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131, 166,  198,  232.  266,  304,  3*2,  378, ' 
414,  443,  474,  511.  e45.  581.  614,  653, 

689,  727,  762,  793,  826.  g61,  897 
Batik'',  National,  Abstracts  from  Repot  ts 

f  toCorop  roller-ot  Cu: renoy 308,  548 

Banks,  Nstional,  Organ  zed  (weekli ).    See 

Cum    ercia!  and  Mieoellaneous  News. 

BeU's  Ga^)  RR 37 

Bessemer  Land  and  Improvement  Co. 518,523 

Bonds  Called  for  Payment 37,  70,  I7i,  204 

243,  275,  313,  361,  390,  451,  518,  589, 

702,  735,  833,  876 
Bonds,  Pi  ices  of  aU  Classes  (monthly).  See 

Stocks  and  Bonds.  General  (Juotations. 

(weekly)     See  Binkerc' Gazette. 
Bonds.    See  Titles— United  States,    State, 

City,  Municipal  and  RaUroad  Bonds. 

Bonds.  Sale  or  Pledge  of 107,  108 

Boston  &  Albany  RR 245,  706 

Bcston,  Concord  &  Montreal  RR 313 

BoBton&M.  RE  ...'.i7P,  313,  559.  589,702,  741 
Breac-stiills,  British  Prices  and  Statistics 

(weekly).  See  Monetary  and  Commercial 

English  News. 

Bieadstuffs,  Agrlooltural  Eeports  on 

„       ..  .   „      „  399, 531,  712,  883 

Breadstuffs,   Expoits   of,    from  the  U.  S. 

181,288,429,568,748,883 
Breadstuff-  Market  andStatistics  (weekly). 

See  Commercial  Times. 
British  Boanl  of  Trade  Returns. .265,  579,  724 

Broi  klyn  Bonus,  &o 106 

Brooklyn  <  ity  ,s  Newtown  RR  ....'..'."""  450 

Brooklyn  Elevated  ER 133,245,  707 

Buffalo  Eochester&  Pittsburg  RR      .106 

_  ,„  „     „   . ,  207, 560, 589,  622 

Bulllen.    See  Gokl  and  Silver. 

BurUogtou  Cedar  Rai  Ids  &  North.  RR  422,  70* 

C. 

€alro  Vinc'nnes  &  Chicago  RR 71 

California  Scuthorn  RR  .  dii 

Camden  <fe  .Miantio  RR         ' aat 

Cameron  Coali  Iron  Co '.'. 264"  450 

Canada  A- St.  Louis  RR 703 

Canada  Southern  RK '.""833    904 

Canadian  1'ttO.flc  EB....37,  352,622,  7  0l' 

^       ,       ^  .,.       .  733,  736,801,' 874 

Canal  and  Miscellaneous  Stock  and  Bond 
List.  See  Investors'  Supplement  tbi- 
moiithly).  ^ 

Canton  Co.  (Bait.) 71    174 

Cape  Fear  &  Yadkin  VtUey  RR....'..;.547!  589 

Carolina  Central  RR cO"    735 

Central  New  England  &  Westerii  RR";314!  422 

Central  Pacilio  RR IO7   toI 

Central  ERA  Banking  Co.  of  Georgia  ....  800 
Central  RE.  of  New  Jersey  274  277 

Central  4  80.  American  Telegraph  Co....'.  518 
Charleston  Cinn  .fe  Chicago  RR    ..  .  901 

Chartiers  Natural  Gas  Co 662 

Chattanooga  Koiue  &  Columbus  ER 243 

ChesarcikeiOhioCinal  (  Id.)....  "  197 

Chesapeake  &  Ohio  RR.1 38.  243,  390,  4'22    451 
Chesapeake  Ohio  i  Southwestern  RR....     51 « 

ClHshlreKR ^,5 

Chicago  &  Alton  RR  ....'."'.'.'.'.'.'"'  'k'i'i' at& 
Chicago  4  Atlantic  RR 589,  621    662 


PiCiE. 
ChicagjBur.lnirton  &  Northern  RR..  243.  390 

Chicago  Burlingtau  &  (Juincy  RR 390. 

480,482,48.';,  622 

Chicago  &  Calumet  RR 662,  770 

Chicago  &  East.  Illinois  RR.174,  205,  735,  800 
Chicago  Gas  .0....352,  422,  451,  487,  770, 

SOU,  904 

Chicago  &  Great  Western  RK 662 

Chicago  Milwaukee  &  St.  PanlRB 205,  391 

Chicago*  Sortheru  Paclflc  RR 662,  735 

Chicago  &  North  Western  RE 800 

Chicago  E.  I.  &  Pacific  EE.518,  SOO,  832,  835 

Ch'cago&St.  Louis  EE 377 

'  hicago  St.  Louis  &  Pitt  burg  RR  518 

Chicago  St.  Paul  &  Kansas  City  RB  ...352,  .1 60 

Chicago  St.  Paul  M.  &  Omaha  RR 449 

Chic.  &  West  Midi.  EK. 205,  482,  661.  662,  Sol 

Ch'cago  &  Western  Iihllana  RR 519 

Chippewa  Valley  HE  632 

Ciminiatl  Hamilton  &  Dayton  RR 874 

Cinu.  Jackson  &  Mackinaw  RR...352.  589,  770 
Cinu.  N.  O.  &  Tex.  Pac.  RR..205,  245,  276,  632 

Cincinnati  &  Eicbiuoi  d  RE 632 

Cincinnati  Sandusky  &  Cleveland  RR.632,  801 

Cincinnati  Selma  &  Mobile  RR 662 

Cincinnati  Wabii.sli  &  Michigan  RR  482 

Cincinnati  Washington  A  Bal:.   RR..13  ,  632 
City  Botiils,  De.'icriptlon  of    (bi  monthly). 

See  iNVEoTOHS'  Suri'LEMENT. 

City  Bonds,  Prices  of  (monthly).  See  Stocks 
and  Bonds,  General  Qu-  tatioi^s. 

riatlin.  H.  B.  &  Co 6'2 

Clarinda&St.  L  uis  EE. 333 

Clearfield  &  Jefferson  RR 37 

C.'eveland  Cin.  Chic.  A  St.  Louis  RR....37, 

174,  352,  451,  482,  622,  632,  770,  904 

Cleveland  Lorain  &  Wheeling  RR 734 

Coin   and   BalUon.    Prices   In  New  York 
(weekly).  See    Bankers'  Gazette.    Prices 
In  London,   See  Monetary  and  Commer- 
cial English  News. 
Colorado  Co  .1  &  Iron  Co  ..852,  450,  483,  519 

Coloiado  Midland  Railway  Co 173 

Columbia  &  Port  Deposit  BR 3.J2 

ColumlJUS  &  Hock.  C.  &  1.  Co. 37,  589,  735,  833 
Columbus  H.  V.  &  Pol.  RR.105.  519,  735,  799 

Columbus,  Lima  &  Milwaukee  RR. 275 

Columbus  &  Maysvllle  RR «62 

Columbus,  Shawnee  &  Hockiag  RR 313 

Columbus.  Springfield  d^Clnn.  RR 589,  632 

Commercial  Cable  Co 71,  735 

Commoriial  Epitciue  (week  y).    See  Com- 
mercial Times. 
Cjmmercialaril  Miscall.  New  1  (weekly). 28, 
62.  91,  129,  164,  196,  230,266,30/, 
340.  377.  113.  441,  471.  510,  514.  580, 
612,651,687,725,  761,  790,  8ii5,  859  895 
Commercial  Times  (\veeklv)...38,  75,  109, 
143, 178,  212, 246, 283,  321, 359, 393. 
424.  453,  488.  526,  561,  594.  632, 
670,  707,  741,  772,  802,  837,  877,  910 

Comstock  Tttr.ni  1 37, 174,  622 

Concord  RR  422 

Connecticut  River  RR  245,  662 

CoQfolldailon  Coal  Co 313 

Consols— Daily  Prices  of  In  London.  See 
Mon'-tary  and  Commercial  English  News 
(weekly).    Financl.il  Review  (monthly). 

Co™'Meal.}««Br^"1»"^« 
C  Jtton— See  also  the  (Itle  '■  Cotton"  In  Edi- 
torial Articles. 
Do       Acr  age,  Stand.  Condition.,  1890.  819 
Do       Agricultural  Bureau's  Report  for 

February,,  250;  May.  713;  June.  841 
Do       Amount  of  crop  In  sight  (weekly) 

Do       Blooms  and  Squares  806 

Do       Butterworth  BUI 566 

Do       Clearances  from  U.  S.  Ports 

Do       ConsuTiiption  luEurope.160,  252, 

397,  56"',  711,  841 
Do       Coni-umptlon  and  OverlaudMovc- 
ment— December,    8;    January, 
192;  February,  337;JIaich,  463; 
April,  63');  May,  806. 

Do       Crop  and  (i  rade .  530 

Do  East  India  Crop  Prospecis...l47, 
179,  215,  249,  256,  324,  363, 
397,  428,  457,  492,  5'29.  597, 

674,  745,  775,  881 
D»       Egyptian,  Alexandria  Report  by 
Caule  (weekly). 

Do       Egyptian  Crop 745 

Do       ExportsYarns  and  Goods  from  Gt. 

Britaln.147,  325,  4"i7,  598.  746,  914 
Do       Fall  Rlv,  rand  Its  Manufaotures.  363 

Do        Fall  River  Mill  Dividends 674' 

Do       Height  of  Rivers  (weekly). 

Do       Hi0h  Water 427, 457, 492, 

530,  566,  598 
Do       India     Shipments    (weekly,    by 
cable). 


Paob. 

Do       India  Cotton  Movement  In  1889.  325 

Do  Interior  Towns  Movement  (week- 
ly). 

Do       Llvernofd  Market  (weekly). 

Do       Mancuestor  Mai  kets  (weekly). 

Do  Manufactures, I'.'ciortsof  (month- 
ly)  147,216.363,457,636,  77tf 

Do  Market  and  Statistics  (weekly). 
See  Commetelal  Times. 

Do       Memphis  District  Reports 636,  306 

Do       New  York  Cottoa  Exchange 776 

Do  Overland  Cotton,  Spinners'  Tak- 
ings.   See  Editorial  Articles. 

Do       Port    Receipts    and    Daily   Crop 

Movement  (weekly).  , 

Do  Quotations  for  Middling  at  Other 
Markets  (weekly) 

Do  Receipts  from  PUutattons  (week- 
ly!. 

Do       Sales  for  Future  Delivery 566 

Do       Summary    of  "Temperature    and 

Rainfall 250,  745 

Do       Texas  Weather  and  Ciop..;... .      914 

Do       Visible  Supply  (weekly). 

Do  Weather  Record  for  January, 
251 ;  May,  842. 

Do  Weather  Reports  by  Telegraph 
(weekly). 


Debt  Statement  (monthly).    See  V.  S.  Debt. 
Delaware  &  Hudson  Cmal  Co..  173,  204,  703 
Delaware  Lackaw.  4  Western  RR  ...172. 

245,  703,  707 

Delaware  &  New  England  RR 275 

Denver  City  Cable  RR 483,437 

Denver  &  Rio  Grande  RR..106,  275,  312. 

391,  422.  517.  520.  589,  770 
Denver  Texas  &  Ft.  W.  EE...37,  138,  197,  484 

Detroit  Bay  City  &  Alpena  RR  174,  735 

Detroit  Lansing  &  Northum  RR . .  244,  483, 

661,  662,  301 

DistUllng  A  i^attle  Feeding  Co 662 

Dividends  Diolared  (weekly).    Sie  Bank- 
ers' Gazolt". 
Dry  G001I3  Market  and  Statistics  (weekly). 
See  Commercial  Tiiutis. 

DuluihA  Iron  Ejnge  RR  71 

Duluth  South  Shore  &  Atlantic  RR  ...622,  374 
DaluthiSt  Winnipeg  RR 244,  663 


Bast  Tennessee  Virginia  &  Georgia  RR. 

276,  519,  560,  662.  703,  904 

Eastern  RR 313,559,589,  702 

Edison  Electric  Illuminating  Co 901,  908 

EdlsmEleetric  Lixbt  Co 71 

Ellison  General  Electric  Company 244,  904 

Ellzabethtowu  Lexington  &  BlgSandy  RR.431 
En):land.  Bunk  of.     See  Bank 
English  "orrcspondenoe  and  Cable  Reports 
(weekly).  SeeMon.andCoiu.EngllshNews. 

Erlanger  System 560 

EvausviUe  A  iLiUanapol's  RR 107 

Evansvllle  A  Terre  Haute  BR  lo7,  174 

Ex'  hange  Market  and  Prices  (weekly).  See 

Bankers'  Gazette. 
Exchange,  Sterllne,  Dally  Prices  of  (month- 
ly).   S-.e  Finaneliil  Review. 

Exchange,  Sterling,  Prices  lu  1889 24 

Exports  and  Imports  of  Specie  and  Sfer- 

chaudise  at  Sow  York,  Value  of  (weeklyl. 

See  Commercial  and  Miscellcous  News 

Exports  and  Imports  of  the  United  States. 

^e«  United  States. 

F. 
Failures.    See  Mercantile  FaUorrs. 
Financial  Review  [monthly).    Se«  in  Edi- 
torial Articles. 

FltcWmrgRR 36,  174.207,560,662,  833 

Flint  &  Pere  MarquetteRR 421,  560, 

621,632.  333 

Florida  Southern  RR  423 

Flour,     -ee  BreaJstutTs. 
Foreign Corresp.>ud9n'^eon  Markets  (week- 
ly).   See  Monetary  and  Cominerolal  Eng- 
lish News. 
Foreign  Exchange.    See  Exohange. 

Fott  Madison  .&  NonhwestemRR 108, 

197   313 

Fort  Wayne  Chin.  &  LoulsviUe  RR .'463 

Fort  Worth  A  Denver  City  RR 173 

Fostoris.  Ohlc 413 

France.  Bank  of.    See  Bank. 

G. 
6*8  Stocks.     See  N.  Y.    Local  Securities 
(weekly).   General  (Juotatlons  (monthly). 
General  (^notations  of  Stocks  and  Beads 
(monthly).    See  Stocks  and  Bonds. 

Geneva  A  Van  Eltenvllle  RR 662,  706 

Georgia  Bonds 377,  662 


1  xN  DUX.. 


[  January— J   ne,  1890, 


P«OB. 

oSSS^PortTM?  Import*  kt  Ifrw  York 

onla.   at*  BiMid*tuiik. 

gjil  ■utdaA  iDdlitn*  RH T9A 

fiiitBlMBla.    Sar  Brittah. 

gStFSSr*OM«uRB •^-  III 

<te^>ortli*ra  BR "K*'  ^~* 

SSmoy  BacKveekly)-    <M  Ootton  Baport. 

H. 

HMBlbtl  A  C5»otr»l  lfli*»uri  RR *83 

«nr«  i  OaBncollout  Weitera  RB  ..-..  «2 

into  RR 278,  741 

1  BMt  *  WwtT.xM  RR  .481.  488.  ;-0l 
_.^£7azM  OeBtrmI  RB^..*^3.  689.  703 

Utiasdoii^  Broad  Top  RR 344 

1. 

miooii  OHitrsl  RR i--  —  : y?2i:  *** 

Snorlt  Md  Bxportt  of  8p«il«  and  Mer- 

eCaa^  »t  Ko*  York.  VaJae  of  (werkly)- 

JtoOoanerslal  uid  Mlnellaneoiu  News. 

Import!  tad  EximrU  of  the  ITnlted  BUtee. 

At  rmtod  sutem  *o. 

lBdl»o«<h  Illlnol«  Southern  Bit ZOJ 

lBdl»n»A  lJ»kcMI<hlKan  BK  ......  ......  275 

Inturanc*  8tork«,  rrlcen  In  r*«llDr  CiUe*. 
See  Ocner»l  yuotatlonn  of  Ktoclns   »na 

latareat  PMaMeon  Bonda  Bold oZo 

International  A  Oreat  NortbemBR...275. 

313,  352.  391.  42».  708.  735,  874 

l«t»rflt»te  Oommeroe  Law 726 

Interstate  Rat IwaT  Association.  107, 174.  483 
lavMUDWita.    Bi-nionthl7  Article  la   In- 

T1CTOB8' 8rrin,««kNT 
nireeteeote  and  Railroad  I  ntelllKOncr  .34, 
68.  103.  185.  170.  203,  241,  272.309. 
8*7.  887,  - 19,  417.  47M,  .M6.  555,  586, 
618!  tO",  698,  782, 7ti7,  797.  831,  870,  902 
liiv«8T<»W   SuiTLEMBrr   (put)ll»hed    thB 
laat  Baturday  if  t-yny  other  month)  will 
be  fonnd  in  tbi«  roliune  at  end  of  .lunn- 
•m.  Maroh  and  Ma;,  reepeotlveljr. 

Iowa  Central  RR 244,313,353,  377 

Iree'  A»«t«ne»'«  Report 833 

J. 

JaekeonTiUe  LoolsTlUeft  St  Lonis  RR.20.'S,  703 
JacksDnvUle  BoutheBit.  KR.2C5.  3.')3.  703,  7a5 
Jaokaoorllle  Tampa  &  Key  West  RR..422,  519 

K. 

Kanawha  AMirhlKanRR 589 

Kanawha  &  Ohio  lfR...3l3,  3V3,  451.  4S3,  589 

Kanaaantr  A  Beatrlre  KK 733 

bnsasCity  Ft.  8.  A  .Mem  KR.205. 483, 622, 904 
KanM*  City  Memphl«  A  BlnulRgham  ItR..  -.275 
Kan  C.  Wyandotte  A  Northwe>t.  RK  .451,  874 

Ktltti>l>iTr  Brlilee  Co CIS,  £53,  377 

Kentiic  ky  Central  RR nl 

Kentii.  ky  Union  RR 619,  770 

KmgM'iD  A  P<^nil>n>ke  Railway  (Can.) 396 

Knox  A  Unoiiiii  BR.. 451 

Laclede  Oa*  Co.  <8t.  Lodw) 451,771,  801 

Lake  Krie  A  Went  RK.  1 38,  390.  46i.  590,  8:^4 
Lake  Bbore  A  M.  8.  RR  314.  659. 7i-3,  736, 904 

LehlKh  Coal  A  NavlgailoD  Oo 374 

I^hlgbA  llad-'on  RferRR. 3r>3 

Lehigh  Valley  BR....  137,423,706,  834,  904 

Lehlfth  A  WllkeebsrreCoaICo 313 

Lbueed  OIITruat 205,  560 

UtUe  Miami  RR 71,  174 

Uttle  Rook  A  Fort  Smith  RR 390 

LiTerpool  A  London  .MarkttK  (weekl> ).  see 
Monetary  aadCommer(':al  Eaglish  News. 

Long  Itland  RR. 314,  707 

Lonulana and  North  Carolina  Bond  Butts..  353 
LonlRT.  Ersne.  A  9».  L  Con».  RB..10T,  874,  876 
LontaTllle  A  Ka«bville  RR...  71. 174.  205, 

275.313.423.  874 
LoaliTi'le  New  Albany  A  Chicago  RR.391. 

4M,  183,  510,  .5SS.  .590,770 
Looiarille  N.  O.  A  Tt  X.  RR  .  2C  5.  3 1 3 .  5 19.  .'i  8  8 
LoolarUle  Sootbem  RR 662.  834.  904 

m. 

Haekey  System  of  Roads 107 

MahonbiiE;  Coal  Co.  71 

Maine  Central  RR 735 

Manhatun  Elevated  RR....:38.  24.^.  313, 

853,  391,519.  i60,  707 

Maasachasetts  Rallioadx 207,  245,  276 

814,  708,  736 

Memphis  A  Charleston  RR 174,  703 

Mercantile  Fallorcn 60 

Menhan.l'se.      Stocks   'f.   In    Now    York 

(monthly) 38,  212.  3.W,  4S8,  632,  802 

MexIcanCcn.  RP.244,27.">,601,  »67,)-0l,  834 

Mexican  National  KR 451,  180 

Mexican  Rutlroail  Subaldles 7:o 

Mexican  Teletn^ph  Co 71 

MIch'Kan  Centruf  RR .660,  662,  904 

Milwaukee  I.ako  Shore  A  >S°ci>tcrn  RH  107, 

449,  a  IT,  706 

Milwaukee  A  Nnrlhcm  RR 205,  590.  831 

Mtoneapolio  A  Ht.  LouIh  KK      71,  205 

Mloneapolls  8' .  P.  A  8. 8te  .Mnrlo  KR. . .  h  01 ,  874 
Missouri  Kansas  A  Texas  RR  ...71, 107, . 
138,  206,244,  313,  353,  301.  423.  452, 
484.  5P0,  630,  662,  703.  735,  771 ,  801 

Missouri  Piiclflc  KK 

174,275,  389,  519,669,  874,  904 

Mobile  AOh'oRR 107 

Monetnr}- and  Commorci- 1   lCii»r1  .^b  News 

and  Mjit  ket  Prices  by  C^blrt  (wet-kly)  27, 

60.  iii<.   127.  163.    IV  1.  228.264,301, 

111.440,471.507.513,578, 

-tl.  72:i.  7.^,  7t>9.  823.  857,  894 

Moil  ■    mokly).      8te   BankerH* 

OSMllO. 

Money  Market  In  I>nudon  and  Coutlnentnl 

Cli'.i-a  iwrikiv.  Scr  Miiiielary  ami  Com- 
III. 

M..I  ...71,484.662,004 

Moii:         .  r.  V  Mpniphls  BR..  7'15 


Paoe. 


!Nui>bvllle  ChJttanooM  A  8t_Loule  RR  ... 

lOr,  245.  353.  391.  560,  706.  735,  771,  874 

Na'<he»  Jaok«on  A  Colambua  BR 810 

National  B»iik«.     '«« Bankt. 

National  U-adTr.i.t 208 

national  Linseed  Oil  Trust 313 

Now  Central  Coal  Co.  (M<L) 243 

New  I/indon  N  .rth|_rn  RR 314 

New  Orleans  A  Oulf  KR  ...  bOi 

New^ri  ">«■«  A  .M'ssUMppl  Valley  RR. . . 559 
New  York  BrUIceport  A  Kiuttem  RK. ...._.    '2« 

New  YorkACH'.HrtaKK 246,707 

NY  C  A    I  R  RR  206,  391,  669,  834 

Niw  York  CUICK(ro  A  St.  L.  RK  .24.\  707,  T69 
New  Yo'k  CI'T  Hank  Statement  (we<-kly). 

Sec  Bankern' (iz'-tte. 

Now  York  City  Uelit.  Ao^ -•     74 

New    York    City    Exports    and    Imports 

(weekly).    See  Commercial  and  MlsctU- 

aneousNews. 
Hew  York  City  For.  len  Trade  (monthly).. 

J  92.281.387,5)5,726,859 

H.  T.  AOreenwool  Lake  RR--.- 8'3 

N  Y.  Lai'kawanna  A  Western  RB 703 

N.  Y.  L  ,ke  Brie  A  We.te m  (Erie)  RR..245.  ^^^ 

'"''i7o"%^?^\!%tr6V4if if^,' i?8"; 

515!  S-s!  618,  657,  731.  766,  797.  830.  901 
New  York  A  New  Englaud  R|^--ip;  206,  ^^^ 

New  York  New  Haven  A  Hartford  RR.2J5,  736 

New  York  A  SnrthiTn  RR 244 

NY.  Out.  A  West.  RR   105.  314.  707,  771  874 

New  Y'ork  IVnnaylva' la  A  Ohio  RR 032 

New  Y'ork  Philadelphia  A  Norfolk  RR 245 

N   y.  Providence  A  Boston  RR 245,  706 

New  Y.irk  State,  Railroads  Operated   In 

'Quarterly    Rei>ortf)....207.    /45.    276, 

^  V  314,353,622.706,736 

N.  Y.  Steam  Heatin?Co ?44 

N.  Y.  8to<  k  Exohanije  519 

New  York  Stock  Exchange,  New  .Seourl- 

lles    71,  139.  '-'41,  314,  377,  432. 

525.590,706,771,831,910 
N.  Y  Susqaehann-  A  Wi  stern  KR... 313,  350 

N'Cir8(tu»CanHl  Co  669 

^orfolkeoutheru  BK 771 

Norfolk  A  Western  RR 206.  208.  343, 

587,590,735,  834,  875 

^orth  American  Co  875 

Nor  h  Carolina  glite  Finances 174 

North  ASouih  IR.  of  111 314 

Nottbern  RK.  (Cal.)  391,  3»3 

NorlhernCentr,  IRR 311,  619 

Northern  Pa.  Iflc  RR  139,275, 279. 314. 590  622 
Northwestern  Enuipraent  Co.  of  Mmu..';2,     73 

O 
Oats  Morlct  (weekly).    See  Breadstuffs. 
Oidcrsbiirvr  A  Lake  Champlaln  KR  .  ..276,  707 
Ohio  In-liana  A  Wester    RR..72.  M14,  42:<,  801 

Ohio  A  Nortbwtstcin  RR 376.353,  392 

Ohio  River  UK T69 

Ohio  Southern  RR 72 

OldColonyKR 207,622 

Omab  a  A  St.  Ixmls  RR 275. 452,  622,  875 

Ontario  Cirb  >ndale  A  Scranton  RR 874 

Orange  Keysville  RK 206 

Oregon  Improvement  c'o..  481 

Oregon  Short  Line  A  Utah  N  rthem  RR...  ',35 
Oregon  A  Transcontinental  Co. . .  139,  392, 

561,  022,  771,  834,  875,  904 

Oregonlan  BR 861 

P. 

Pnelflc  Mail  8S.  Co 590    768,  771 

Paiilic  Kalli-.iads 276 

Pacitto  Kailroada,  Bonds    Issued  to.    See 

United  Stateii  Debt  State  uent  (monthly). 

Panama  KR 483 

Peunsvlvania  RR.107.  139,  276,314,  348, 
3.54.  392.  452.  ,')61.  590.  622.  771,  801,  904 

Penn.  PoUBhk-^epsie  A  Boston  RK ii53,  4i:3 

Peoria,  Pecatur  A  I  vans.  RR  107 

Peona  A  E  intern  RR 72,  314,  4:3,  801 

Perry  C 'Unt"-,  lUiu.pla 108 

Ph'lo.  Bank  Statement  and  Price  of  Stocks 

A  Bonds  (weekly).    .'eeBan  eiV  Gazette. 

Pli'lartelphia  Compan.v  (Natural  Gas) 174 

Phliad.lplila  AErie  RR 374 

Ph  ladelpbia  Newtown  A  Sevf  York  RR    .  875 
Phlladelnh  :i  A  Reading  KK..37,  72,  104. 

107,139,206.  276, :  92,452,484,519,561,  905 

P  ttsburg  Akron  A  Cohiuibiis  RR 314 

PitUburg  Akron  A  W(  stern  RR 835 

PlttBburi;  Cincinnati  Chicago  A  St.  Lou's 

RR .  ...10',  559,801,835,  875 

PittBbuig  Fort  Wayne  A  Chicago  RR.139,  734 

Pitta  iir.- A  Lake  Ere  RR  72,  174 

I'itisliuit'Slieuaiji.i  A  Lake  trie  RK 771 

Pitta  uig  at  Western  RR 510,733 

PlIt^lmlgA  W(-8t  Vir>:lnia  KR 3.il 

P.rtsiuiuih  Oreat  Falls  A  Conway  RK  ....  702 

Po.-talT.  lesrraph  ACableCo 423,  70- 

Poughkeeple  Bridge 27.') 

Provisions.  See  Commeroinl  Times  (weekly). 
Public  Debt.    See  UtUted  States  Debt. 

R. 

Railroad  Bonds,  Prices  In  1889 18 

Railroad  Bmlrting J 703 

Railroad  EarninK*  (monthly).  See  Editorial 

Aniolea,    (Week  y)  S«  Bankers' (iazotte 

and  Invent  mint  &  Kiilroad  Intelligence. 

RaMrciail  Fisicii  Y.  ars 520 

Railroad  and  Miseell  .Stocks.  Prices  In  1889     24 
Railroad  stock  and  Bond  List.     See  INVKST- 

ons"  Sueri.KME.NT  ibl-iiiontUly), 
Railroad  Stocks.    .SVe  Stocks. 
Railr.  ad  ,Stock8  and  Bonds.  Prices  of.    See 

Bankers'  Ua/.eite  (weekly).    8«e  General 

Quotations  (moutiUi ) 
Railroads  Opera  ed  Within  Massachnsetts 

207.  243,  276.  314.  706.  741 
Railtoads  Operated  Within  New  York  Slate 

(Quarterly  Rtpoits)    2i  7,  245,  276,  311, 

353,  622,  706.  730 

Rensselaer  A  Saratoga  RR 245,  707 

Rich,  A  Allegheny  1.K...37,  138,  314,  390    484 


PAOB. 

Richmond  F'burg  A  Potomac  RR 520,  90» 

Richmond  Nl'h,  Irvine*  BeattyviUe  RS..  770 
Richmond  A  West  Point  T  rodnal  00..245, 

276,  703,  736,  771,  674 
Rio  Grande  We-tem  RR    72,  73,  276,  423,  801 

Rock  isl  nd  A  Peoria  KR ff* 

Rome  A  Decatur  KR ■.■^l-^-ih'  5A2 

Rome  Watertown  A  Og.  BB..36, 174,276,  707 

Rutland  RB 70S 

8. 
St.  Louis  Alton  A  T,  H.  RR    . . . .  48«,  632,  801. 

St.  LoulsAIt-m  ASf.rlngfl.-ia  RR 632.  669 

8t.  Louis  Ark.  A  Tex   RR.72,  107,  H»,  140, 
2j7,  245,  ;476,  314.  353,  452,  520,  361, 

70;<,  875,  90» 

St.  Louie  A  Chic»go  RR    72.207,245,  314 

St.  Louis  Fort  Scott  A  Wichita  RB 174,  207 

St.  Louis  Gas  Fuel  A  Power  Co 771 

St.  Louis  A  Iron  Mountain  RB 390,  703 

St.  Louis  A  San  Francisco  RR....72.  313,  701 
70  t.  704,  734,  771,  90!> 

St.  Louis  Vandalia  *  Terre  Haute  RR 34» 

St.  Paul  Minn   A  Minitoba  RR...139,  205,  874 

Sale  or  Pleflge  of  Bonds  109 

San  Antonio  A  Aransas  Pass  RR 107 

SandUKkv  A  col  l.ake  Erie  A  Southern  RR.  45» 
Scioto  Val.  A  N.  E.  RR  139.  207,  276,  45'J.  87» 

Seattle  Lake  Shore  A  Eastern  BR ^14 

Shamokin  Sunt  ury  &  L.  KB OJw 

Shenango  A  A  leghany  UR 771 

Shrevepcrt  A  Houston  RR 353,  87* 

Silver  and  Gold  Coins.  Pri'es  of.  In  New 

York  (weekly..    -See  Bankern'  Gaiette. 

Prices  In    L 'ndon.    See   Monetory   and 

Commercial  English  News. 
Silver  and  Gold  Exp  irts  and  Import*  at 

New  Yolk  (we  kly).  *(ee  Commercial an.l 

Miscellaneous  News.    Exp.  and  Imp. .  f 

the  U.  8.    See  17.  8.  Exnoris  and  Imports 

Sioux  City  A  NonheruRR 276   359 

8.>nth  CarollOH  RR  669,741,  801 

South  Pennsylvania  RR 423,  561 

Southern  Pacitlc  Cj b'91,  5'20,  660,  66» 

Specie.    See  Gold  and  Silver. 

State  Bonds,  Descilptiou  of.    Bee  INTEST- 

OBS'  Sui'i'LEMENT  (bl-month'y). 
State  Bimds,  Market.  Prices,  «c.  />t  ■:  Bank- 

erV  Ga/.rtte  (we.kly).    See  Stocks   and 

Bonds,  General  Quotalione  (monthly). 

StatenlQland  Rapid  Transit  Co 207,  623 

State  "onds,  Pric  s  in  1889 27 

Steel  Production  in  the  U.  S 245 

Ster  ing  Ex.hange.     See  Exchange. 
Stock  and  B.md  Mtrket  and  Pries  (week- 

K).    See  Ha.  kers'  Gazstte. 
Stock  and  Bot:d  Tables.     Sec  IWVESTOKS' 

SlPPLEMENr  (bi  monthly). 
StockExchange  New  Sconiltles  Listed. 71. 

139,  245,  314,  377,  525.  590,  7o0,  834.  9iO 
Stocks  aud  Bonds.  General  Q,iJotarions  all 

classes   (month!)) 96,  2:>5,  381, 

549,  692,  864 
Stocke.  Range  in  Prices  of  (monthly).    See 

Financial  Review  of  Month. 
Sut>-rreasnry.  New  York.  Daily  Transsc- 

tions  at  (weekly ),    Se    Bankers'  Gazette 

or  Commercial  and  Miscellaneous  News. 
Sugar.    See  Commercial  Epitome, 

SugarTrust 245,423,  736,  905 

SummitBranchRR 230 


Tenn.C.I,ARR.Co.72  276,353,630,638.  905 
Tetmtnal  Railroad  Ass'n  of  St.  Loul8..276,  351 

Texas  A  PaciHc  RK 34» 

Toledo  City  Bonds 108 

Toledo  A.  A.  A  North  Michigan  RR...423.  558 
Toledo  St.  Louis  A  Kansas  City  RR....801,  835 
Treasury.    See  United  States  'rreasnry. 

Troy  A  boston  RK  560 

Trust  Companies  In  N.  Y.  A  Brooklyn.  139,  207 

V. 

l7nion  Perry  Co 463 

Union  Pacific  RR  .107, 140,  '276,  392,  423, 

620,  622.  633,  801 
Union  Pacific  DenverAGnlfRR.. 138, 197,  48* 

United  G.a9  Improvement  Co 669 

United  States  Bonds  Held  to  Secure  De- 
posits and  Clrcuiatiou  (monthly) 62, 

196,  340,  472,  612,  791 

United  States  "^onds.  Prices  In  1889 26 

United  Sta'esBon.ls,  P.ircbase.-.  of 175 

United  States  Debt  Statement  (monthly).. 

17, 194,  338,  471,  609,  783 

United  States  Qovcmment  Revenue 62, 

196.340,  471,(12,  791 
United  States  Imports  and  Exports  (month- 
ly)  5H,  162,  300,  470.  609.  759.  S93 

Unlicd  States  Legal  Ttnricrs  and  National 
BankCur'eiicy  Movements.  C.-mpti  oiler's 
State'nt  (monlhly).ti2. 196,  341 ,  4'  2. 612.  719 
United  States  Minis,  Coinape  by  rmi  iithly) 

62,  19.-,  341,  472,  651,  791 
United  States  Seciiritics,Market  and  Prices 
(weekly).  See  Bankers'  Gazette.  Dally 
'Prices  of  at  London  (weekly).  See  Mone- 
tary auil  Commercial  Engli.sli  News. 
Daily  Pi  ices  in  N.  Y.  and  London  (month- 
ly). See  Financial  Review  of  Month. 
United  States  Tieasury.DetaUed  Coiid  tion 

of.  Assets,  Ac 59.  194,338,471,009,  789 

Utioa  ABlaok  River  RB 632,  771 


Vltgnia  State  Debt,  etc 741,  837  905,  908 

Wab.nehRR 392,  792 

West  .lei sey  RR 350 

West  Virginia  Cential  A  Pittsburg  RK.482,873 
Western  New  York  A  Penn.  RR..  1 0.i,  353.  875 

Western  North  Carolina  KR 5fO 

Wcste:  n  Unlou  Telegraph  Co 392.  835 

Wheat.    See  lireadsttift's. 

WheeliDg  A  Lake  Krio  RR  197 

Wisconsin  Central  RR    1 07.  140.  314, 484,  884 
Woonsockoc  A  Paseoag  RR 735 

Z. 
ZancsvllIe&OhioRR 140,  335 
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CLEARING  HOUSE  RETURNS. 

The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (Jan.  4),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  Oct.  26. 


CLKAEISOS. 
Returns  by  IVIeflraph. 


Bfew  York 

JBOHton 

PhlladelpWa 

Baltimore 

OMcago 

St.  I.onl8 

New  OrleanB 

Seren  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  6  days.. 
All  cities,  Iday 


Total  all  cities  lor  week.. 


Week  Ending  January  4. 


1890. 


$831,460,084 
103,733.617 
65,696,076 
14,026,000 
63,650.000 
■  14,780,730 
11,018,214 


«884,362,727 
101,418,311 


$985,781,038 
215,416,396 


1889. 


$676,295,195 
87,084,417 
'  59,538,011 
10,947,629 
51,981,000 
15,846,480 
10,207,793 


$811,900,525 
90,104,211 


$902,004,738 
204,412,370 


Per  Cent. 


+9-8 
+19-1 

-G-5 
+28-1 

+3-2 

-6-7 
',  +7-9 


+8-9 
+12-6 


+9-3 
+S-4 


$1,201,197.433     I    $1,106,417, 106 


The  exhibit  of  clearings  for  the  month  of  December  and 
for  the  twelve  months  since  January  1  is  as  follows: 


KewTork 

Boston 

Providence... 

Hartford 

New  Haven... 
SprlnKdeld  .... 

Worcester 

Portland 

Lowell 


Total  N.  Bng 

Pblladelphia.. 

PittaburK 

Baltimore 

SyrncuBe 

Wilmington.. 

Total  Middle 

ClJicago 

Cincinnati 

Milwaukee .... 

Detroit 

Cleveliind 

Columbus 

Xndlanapolls... 

Peoria 

Orand  Rapids. 

Tot.  M.West 

San  Praiioiaoo. 
Kansas  City... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph 

Los  AnKeles.. 

Wichita 

Topeka 

Des  Moln«s.  . 

Total  oth'rW 


St.  Louis , 

New  Orleans., 

LouisTlUe 

Memphis 

Rlchmoni  

Galveston 

Dallas 

Fori  Worth... 
Norfolk 


IHceinber. 


t 

1,188,924,4 

419,093, 
S!B,Oi«, 

a.T.i, 

5,730, 
5.1H8, 
5,241, 
5,216, 
3,091, 


478,322.8011 

312,784,806 
58.(152,15" 
58.9a*.al7 

3,am,s7« 

3.6:  0,862 


136,882,080 


2,976,721,633 

90.7g5,0J6 
24,812,000 
7,8«7.a31 
5,139,142 
5.;)3i,697 
4,8112,40) 
4,415.001 
3,184,884 


448,421^,755 

300.144,186 
50.52H.295 
5).HI5,184 
8,3f6.13i) 
3.0»t).541 


4:1,981,342 


468,741,587 

73,581,882 
38,828,283 
25,820.318 
19,>-45,650 
19,10«,500 
18,791. 210 
8,07e,U4X 
8,454,023 
2,553.003 
2,51U.563 
1,641,388 
2,879,476 


Total  South.     229,858.849 
Total  all 4.9»l]6i»,067 


219,196,296 

87.810,837 
e3.«i5.211 
3 1.054.-82 
15.790,3(59 
9,JJ71).(J00 
7,89M,0«6 
8,018,145 
3,7l4.2-8 
4,958,191 


423,929,851 

73.840..S10 

41.U»r<,84S 

22.8U9.888 

18,052,732 

IH.l  14.291 

13.072,945 

8,788,406 

8,098,553 

3.560.081 

2.7S0,726 

1,547.10U 

2,323.484 


+8-3 

+7-2 

+4-7 

+11-5 

+11-5 

-31 

+7-8 

+18-1 

-2-1) 


Twelve  llfo«t)u. 


.36,895,101,905 

4,772,597.P43 
282.14;,90U 
1(0.913.289 
63,927.220 
81.2J7.832 
58,583.105 
66.912,583 
30,038,899 


+7-1 
1 

+4-2 
fl4-9 

+Vb 

+0-1 
+14-8 


+6-0 

+  8-6 

.5-5 

f8-4 

+10-8 

-I-29-7 

t-24-b 

+;o-7 

—1-8 
+18-8 


•utside  N.  T.,  1327.901,821 


210,700,998 


88.004, 
59.938, 
27,881, 
11,993, 
8,742, 
B,08l, 
2,918, 
1,793, 
5,850, 


+  9-4 

—01 

-8-8 
+13-3 

+«> 
+  18-6 
+43-7 

-7-9 

+5-e 

—28-1 
-9-4 
+8-1 

■I-16-8 

+4-0 


,205  +2-1 
499  +81 
,537  J-U-4 
,172,  +5-3 
OOO  +3-8 
,871 
,912 
,870 
,047 


217,082.113    +5-9 


+  13-0 
+104- 
+107 
-12-3 


4,686,821,392    +6-5 


1,710,102,7591  -H)-9 


5,409,370,451 

3,615.987,807 
864,1*0.361 
650,683,571 
88,722,592 
39,839,109 

6,029,213,430 

3,379,1126.188 
665,805.05(1 
264,131,250 
245,4  U,80:i 
19ri,272,151 
)S1,155,0»2 
101.93ii,278 
77,v94,n3 
34,('88,27li 


4,988,ie2,,')08 

843.368,151 

447,258,'J31 

240,221,009 

209,4(j5.3,'<1 

208.743.48.'. 

194,778,847 

81,648,870 

68,891,479 

34,232,092 

35,023,051 

19,688.043 

30,8u6,346 


2,412,687.644 

987,622,829 
604,174,843 
359.879,103 
127.930,473 
108,51i),062 
74  ,940.884 
[44.813,970 
31.832,391 
39,945,470 


31,100,027,621 

4,427,357,070 
218.857,200 
89,777,583 
8(1,998,414; 
58,0.38,808 
52,070,112 
60,412,844 
33,000.417 

6,020,945,748 

3,204,139.078 

581.580,816 

820,587,730 

34,51)11.838 

3B.10(i,(i97 


P.Ct. 


+7'7 

+13-8 
+12-5 
+4-8 
t-12-2 
+10  3 


4,476,914,384 

3,163,771,483 

520,424.850 

23S,01»,«73 

220.322,851 

ld4,335,9Sh 

111,101.127 

90.297,002 

70,242.318 

30,941,819 


4,814,484.921 

836,736.964 

420,100,55:i 

218,319,057 

194.912,811 

171.780,757 

134,319,389 

10' 1,971,599 

67,827,076 

63,913,292 

81,170,587 

17,160.102 

28,188.199 


+  16  4 

+7-8 
+6-4 

+12-4 
+4-8 
+56 
4  8-7 

+10-8 
+7-3 


2.279,726,265 

900,474,878 
465,754,552 
301,;59,317 
112.077.619 
89.255,000 
60,045.872 
25.21(8.962 
18,089.'^S5 
45,218,01» 


2,279.258.156  2,006,401,873 
38,013.871,893  49,497.600,202 
20.118.689,988  18.397.472.881 


+12-3 

+6-8 

+  8-7 
+11-8 

484 

+-iOo 

tl4-9 
+69 
+  100 
+  10-1 

+8-1 

4  0-,-t 

+8  6 
+100 

+7-4 
+19-4 
+46-0 
-19-2 

-14 
-38  5 

+14  2 
^18■0 


+68 

+  9-7 
+10-7 
+19-5 
-rll-l 
421-6 
+24-8 
i  78  4 
+V.0-8 
-11-7 

+IS-V 

+  13-2 

4  9-4 


from  the  previous  week  of  about  one  hundred  and  seventy-five 
millions  of  dollars,  due  almost  wholly  to  the  loss  of  one  day's 
business  on  account  of  the  Christmas  holiday.  Contrasted 
with  the  similar  period  of  1888  there  is  an  increase  of  2  per  cent. 


New  York 

Sola  of— 

(StoekM iharea. 

(Cotton hales., 

iOrain bushels. 

(P«trol«um bbls.) 


Boston 

Providence.. 

HHrtford.... 

New  Haven. 

sprlngdeld... 

Worcester... 

Portland.... 

Lowell..  .... 


Total  New  England., 


Philadelphia 

Pittsburg 

Baltimore 

Syracuse 

Wilmington,  Del., 
Buffi^oV 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids.... 


Total  Middle  Western 

San  Francisco 

Kansas  City 

Minneapolis 

St.  Paul 

Omalia 

Denver 

Duluth 

St.  Joseph 

Los  Angeles 

Wichita 

Topeka 

Des  Moines 

Portland* 

Seattle* 

Sioux  City' 

Tacoma*    


Total  Other  Western.. 


St.  Louis 

New  Orleans. 

Louisville...., ...., 

Memphis.... , 

Richmond 

Ga'veston  

Dallas 

Fort  Worth 

Norfolk  

Nashville* 

Birmingham* 


Total  Southern... 

Total  ail 

Outside  New  York 


Week  ETiding  J9«^intxr  28.        Week  Bnd'a  Dee.  SI 


606.992.9fi» 

(188.478) 

(123.8001 

(19.772,350 

(1,506,000) 

80.368,213 

6.121.800 

1.508.266 

1.039.908 

980.828 

075.438 

984,020 

585,472 


91,543,940 

61,805,878 

12,605.110 

11.959,617 

874,892 

889.577 

3,833,513 


87,684,871 

59.009,193 
9,798,000 
4.970,878 
4,037,391 
4.243.545 
2,874,200 
1.518.631 
1,316,537 
581,191 


88,778,687 

13.310,312 

7,738.251 

4,459,631 

.S.096.932 

3,689,745 

3,360,432 

1,541.088 

1.124,001 

406,300 

606,212 

389,148 

522.781 

1.682.081 

702.642 

836.270 

621.736 


40,941.703 

18,626,407 

11,943,408 

5,306.288 

3,086.981 

1,807.007 

1.458.894 

873.14V) 

698,201 

1,091,826 

1,588,758 

717,542 


42.891.191 
957,783,237 


851,790,278 


1888. 


616,634,106 

(1,329,548) 

1271,400) 
(18,88M,450l 
(13,892,100) 

78,858,626 
4,449,600 
1,620.982 
88e,4-(2 
980,829 
909.:'191 
814,782 
611,459 


83,991,961 

88,067,789 

10,872.977 

9.878.809 

733,727 

883,082 


78,214,364 

53,782,620 
9.18S.650 
4,044,583 
1.022,799 
3,280.274 
2.064.601 
1.582,li'2 
1.307,18j 
663,290 


80,341,205 

15.320,530 

7,806,072 

3,978.231 

8,838.5 12 

3,096.361 

2.761.827 

l.«85,945 

1,123,778 

650,480 

828,363 

363.888 

464.220 


41,682,780 

16,019,818 

10,902,357 

4,818.622 

2.528.840 

1.012.626 

2.009,887 

828,593 

853.527 

1,067,883 


P.  Omt. 


—1-6 

(-64-9) 
-51-6) 
(+186) 
(-88-S, 

+8-8 
+161 
—0-8 
+7-6 
—0-0 
+7-3 
+20-8 
+14-6 

""+»0 

+102 

+15-6 

+21-1 

-80 

-6-1 


+18  0 

+10-9 
+8-9 
+70 
+  0-4 

+s<<-a 

+29-5 
—2-8 
+2-9 
432 


+106 

-13-1 

-1-8 

+122 

+  10-7 

+iS-e 

422-1 

-2«-4 

-.0  0 

-37-6 

-19-8 

+8-9 

+12-8 


-1-6 

+3-8 
+9-6 
+14-8 
+22-1 
4-121 
+27-4 
+89  0 
+  97-6 
+8-8 


8,988.1 


,660 

(1,263,780) 

(863.500) 

(18.809.800) 

(3,16<l.000) 

98.182.048 
6,216,500 
2,147,007 
1,238,116 
1,230,784 
1,317,887 
1,213,787 
718,907 


112,253,740 

74,480,212 

14.279,871 

18,838.771 

788.770 

896.156 

4,109,729 


104,880,179 

71.088,468 
12.776.850 
6.137.791 
4,i>«6,88S 
4,989.903 
3,086,200 
2,086.011 
1,392,888 
716,546 


39,743,142 

939,387,5571 


323,853,452! 


+88 


106,167.6.30 

16,870,814 

8,797.973 

6,089,888 

4,689,486 

4,609.868 

4,440,610 

1,986.403 

1,809,686 

674,614 

618,872 

859,762 

622,037 

1,885,881 

8«S,10S 

906,47! 

732,418 

~«,978.761 

20,681,866 

18,411,273 

8,981.943 

4.078JJJ0 

2,205,977 

2,067.208 

1.817.173 

8S8.193 

1.202,937 

1,780,0.^8 

840.686 


66,608,687 


+20  1,132,880,887 
~+87'    428.352.037 


P.  Cent. 


+  M 

-mn 

-(85-6) 

+U-1 

+M 
+S1'8 
+10-9 


+11-1 

-(TO 

+16-8 

+a-8 

-0-8 

+14-4 


+*• 

+«•« 
+16-4 
+10'1 

44-6 
+  88-8 
+1»8 

-D-1 
+11-8 

+8-8 


+8 

+«• 
-15-6 

+■*■ 
+11- 
+19'l 

^■8 

-W 

+0-4 
+8-8 


+e« 

-8-7 
+1«D 
+18-0 
+1*0 
+16-8 
-11-8 
+66-8 
+187-8 

-irs 


+«1 


*  Not  Included  in  totals. 

We  have  added  the  December  figures  to  our  compilation  of 
sales,  &c.,  of  stocks,  bonds,  (fee,  which  brings  the  following 
table  down  to  December  31.  


Detertftiott. 


Stock  jfs;» 

I  RR.  bonds.. 
Gov't  bonds 
State  bonds. 

I  BankBtoolu 

Total ... 
Pet'lhn.bblB 
Cotton,  bis. 
Oraln.bnsb. 


Twelve  mtmthg,  1889. 


Par  Value 
or  Quantity 


Actual 
Value, 


t3u8.H;5.4'^5l  »35H,013,41H 
t3.iill8.8«)'  tl."51','254 
»{i,932.:i50  $3.555.9<M 
tl,130,930       $2,429,660 


For  the  week  ending  Dec,  28  the  total  clearings  record  a  lo&»  Toui  value 


Average 
Price. 


7081,468,086 

438,131,000 

18,0S5,9iKi 

1481,794,122 


t4 128920,107 
1104.808.880 
*9-21 .825,610 
(114.'M31,847 


$6904,186,821 


61-0 
KO-O 

1260 
59-9 

140-4 


62-7 
91  l-So. 
$6114 
77  l-8c. 


Iwelve  montks,  1888. 


Par  Value 
or  Quantity 


85,179,106 
$5865,100.225 
$34b.ul4.067 
$0,.173,700 
$5,188,885 
$1,914,700 


lt60a4,710,967 

1,188,651.000 

20.814,600 

1,988.032,782 


Actual 
Vatiu, 


l.dt>«r'i 


IMfM 


j  3639619143;  82'S 

$300,4l0.5'22l  86-8 

$7.90»,6O4  121-8 

$2,738,393  68-8 

$<,685,9;7  140-3 


(3853324,838 
$1042806,815 
$1049058.180 
$1759467.843 


$7705018.187 


94-0 
87S-M. 
$60-35 
88  0-100 
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THE  FINANCIAL  SITUATION. 

We  have  this  week  been  living  over  again  the 
same  history  and  passing  through  the  same  monetary 
experience  which  has  on  so  many  occasions  been  repeated 
with  perfect  regularity,  the  degree  of  strain  always 
Tarying  according  to  the  strength  of  the  banks  for 
doing  the  extra  work.  In  anticipation  of  the  recur- 
rence of  the  event  it  was  seen  weeks  back  that  the 
old  year  would  die  hard  financially,  and  that  the  crisis 
would  be  more  severe  than  usual;  hence  the  great  activ- 
ity which  has  prevailed  in  short  time  loans  for  some 
weeks.  But  notwithstanding  such  preparations  among 
a  large  class  of  borrowers  the  dependence  upon  the  call 
loan  market  at  the  Stock  Exchange  has  during  the 
week  developed  to  such  an  extent  that  rates  touched  40 
per  cent  on  both  Monday  and  Thursday,  on  the  latter 
day  even  45  per  cent  being  recorded.  Manipulation  is 
correctly  charged  with  this  high  extreme,  and  so  it  is 
with  much  of  the  activity  and  demoralization  which  has 
prevailed.  But  as  we  have  remarked  in  an  article  on  a 
subsequent  page,  though  the  occasion  was  used  by  specu- 
lators it  was  not  created  by  them;  it  grew  out  of  a  real 
weakness  in  the  banks,  their  reserves  being  short  and 
their  resources  inadequate  for  putting  themselves  into 
position  to  make  the  disbursements  which  the  first  of 
January  rendered  necessary,  and  at  the  same  time  for 
supplying  customers  to  the  extent  that  they  had  been 
supplying  them  heretofore. 

So  far  as  represented  by  bankers'  balances  at  the 
Stock  Exchange,  the  extremes  of  the  week  for  call 
money  have  been  4  and  45  per  cent.  Not  much  has 
been  loaned  at  either  extreme.  A  large  business,  how- 
ever, has  been  transacted  at  25  per  cent,  and  even  yes- 
terday 20  per  cent  was  recorded.  On  Monday  Mr. 
Windom  directed  the  prepayment  without  rebate  of  the 
interest  due  January  1  on  the  Government  bonds. 
This  announcement  had  an  immediate  moral  effect  on 
the  market,  so  that  on  Tuesday  18  per  cent  was  the 
highest  point  touched.  But  after  New  Year  Day  it 
was  found  that  there  was  as  yet  very  little  real  relief, 
and  hence  the  old  conditions  and  rates  ruled  again  on 
Thursday,  as  stated.  It  has  been  suggested  that  the 
banks  have  been  in  some  little  measure  crippled  by  the 
Government  call  for  10  per  cent  of  the  deposits  held  by 
depositary  banks,  which  call  falls  due  on  the  loth  inst. 
The  call  affects  our  Clearing  House  banks,  not  only  so 
far  as  they  themselves  give  up  their  deposits  without 
selling  the  bonds,  but  also  tends  to  increase  the  interior 
demand  for  money  wherever  this  same  result  is  brought 
about  by  the  Treasury  requirement.  "We  notice, 
according  to  the  first  of  January  Treasury  statement, 
that  about  6^  millions  of  these  deposits  must  have  been 
surrendered  in  December,  that  is,  more  than  10  per 
cent — the  full  amount  of  the  call.  This  fact  is  apparent 
from  the  following  summary  of  Treasury  cash  holdings 
on  the  first  days  of  July,  December  and  January. 


Onited  States  Treaschkk's 
Wet  Holddi-os  of— 


Gold  coin  and  bulUon 

BUver  coin  and  bullion 

Legal  tender  notes 

National  bank  notes  in  cash 

National  bank  notea  In  redemp'u 

Fractional  silver  In  cash '  25,354,608 


18S9. 
July  1. 


1839. 
December  1. 


Total  In  sub-treasuries   ... 
Total  In  depositary  banks  . 

Orand  total 


186,711,561  187,496,672 

26,502,392    13,546,310 

29,601,085    14,819,022 

199,112  225,732 

3,959,219       4,026,241 

22,235,827 


272,328,177 
47,432,377 


242,349, 
47,372, 


.804 
668 


310.760.5541299.722.472  275.199.855 


1890. 
January  1. 

"$ 

190,833,053 

10,240,967 

6,673,925 

133,253 

4,367,102 

22,011,703 


234,260,003 
40,939,852 


It  will  be  noted  that  the  deposits  were  $47,372,668 
on  December  1,  whereas  they  were  $40,939,852  on  Janu- 


ary 1.  As  there  are  still,  we  understand,  some  basaks 
that  have  not  responded  to  the  call,  a  considerable  nuni' 
ber  must  have  taken  the  occasion  to  settle  up  the 
entire  deposit.  If  there  are  others  throughout  the 
country  contemplating  the  same  course,  and  if  their 
holdings  of  funds  are  on  bonds  not  to  be  sold,  it  might 
be  that  some  part  of  the  late  demand  for  currency 
from  the  interior  was  due  to  that  cause.  But  we  are 
inclined  to  doubt  that  such  operations  by  interior  banks 
have  been  in  progress  to  any  considerable  extent,  as  we 
have  caught  no  trace  of  them. 

Our  banks  and  trust  companies  have  not  of  course 
had  any  considerable  amount  to  put  out  on  call,  and 
they  have  not  as  a  rule  marked  up  the  rate.  But  there 
have  been  notable  exceptions.  A  number  of  institu- 
tions have  put  everything  up  to  10  per  cent,  while  some 
have  charged  25  per  cent  and  higher  on  all  outstanding 
loans,  and  have  got  it,  too.  As  to  time  money,  there 
have  been  no  offerings  of  funds  during  the  more  active 
days  of  the  week  ;  latterly  however  the  rates  are  less 
nominal,  with  but  very  little  doing.  Commercial  paper 
ha«  been  practically  neglected. 

In  London,  money  seems  to  have  been  wholly  domi- 
nated by  the  course  of  events  here.  When  our  rate 
went  up  on  Monday  to  40  per  cent,  foreign  exchange 
dropped  one  point  and  became  wholly  demoralized. 
The  same  day  the  governors  of  the  Bank  of  England 
met  and  marked  up  the  official  minimum  of  the  Bank 
to  6  per  cent,  and  the  cable  also  reported  discounts 
of  sixty  to  ninety  day  bank  bills  in  the  open  market, 
London,  at  6  per  cent.  Since  then  the  open  market 
has  been  easier,  and  yesterday  discounts  were  reported 
at  4^  per  cent.  We  notice  that  according  to  the  associ- 
ated press  dispatch  the  Bank  of  England  gained  £463,- 
000  bullion  this  week.  Our  figures  by  special  cable 
dispatch  show  a  loss  of  £23,000.  The  total 
withdrawal  from  the  Bank  of  England  for  export  has 
been  £70,000,  wholly  for  Portugal  and  France  ;  while 
the  amount  received  from  the  interior  is  reported  to  us 
at  £47,000.  The  Bank  of  France  reports  a  decrease 
during  the  week  of  £466,000  gold  and  £207,000  silver.  _ 

Our  foreign  exchange  market,  as  already  indicated, 
has  fluctuated  widely  this  week.  On  Monday  the  quo- 
tations posted  were  twice  reduced,  the  last  reduction 
being  to  4  80  for  long  and  4  84  for  short.  The  nomi- 
nal rates  continued  at  these  figures  on  Tuesday,  with 
the  market  quite  irregular,  quotations  for  actual  busi- 
ness being  reported  at  4  78i@4  79^  for  sixty  days  and 
4  82^@4  83i  for  demand.  On  Thursday,  in  sympathy 
with  the  easier  money  market,  rates  stiffened,  the  posted 
figures  being  marked  up  to  4  80^  for  long  and  4  84^ 
for  demand,  and  there  was  no  further  change  yesterday. 

Some  further  disturbances  in  railroad  rates  in  the 
AVest  have  occurred  the  present  week,  this  time  in  the 
passenger  department.  The  trouble  seems  to  grow  out 
of  the  dissolution  of  the  Western  States  Passenger  Asso- 
ciation. This  association  had  kept  passenger  matters 
in  very  good  shape  for  a  long  while,  so  that  even  during 
the  extreme  and  prolonged  contest  on  freight  rates 
passenger  tariffs  were  comparatively  little  affected.  At 
a  meeting  of  the  Asso.ciation  however  last  month  several 
of  the  lines  gave  notice  of  withdrawal,  and  differences 
having  developed  which  it  was  found  impossible  to  ar- 
range, it  was  agreed  to  dissolve  the  association  with  the 
end  of  the  year.  The  first  effect  has  been  a  cut  in  the 
rates  between  St.  Paul  and  Chicago.  As  usual,  there 
are  charges  and  counter  charges,  and  each  line  holds 
the  others  responsible  for  the  causes  leading  up  to  its 
own  action.     How  long  the  difficulty  will  last  it  is  of 


I 


JAN0AHY4,  leiO.J 


THE   CHRONICLE. 


coarse  uot  easy  to  say.  There  appears  to  be  a  disposition 
to  confine  tiie  trouble  within  small  limits  and 
a  press  dispatch,  December  31,  stated  that  the  St. 
Louis  lines  running  north,  northwest,  west,  and 
to  Chicago,  had  agreed  to  maintain  passenger  rates  until 
the  Presidents  could  meet  and  devise  a  plan  of  action. 
It  is  clear  that  some  new  body  or  organization  will  have 
to  be  formed  to  take  the  place  of  the  defunct  associa- 
tion, for  without  help  of  that  kind  each  line  acts  inde- 
pendently of  all  the  others  and  it  is  hard  to  make  joint 
arrangements  or  secure  unity  of  purpose.  Such  a  con- 
dition of  things  if  prolonged  must  lead  ultimately  to 
chaos,  and  as  railroad  managers  profiting  by  past  ex- 
perience are  determined  to  prevent  such  a  result  we 
may  take  it  for  granted  that  some  way  of  meeting  the 
emergency  will  soon  be  discovered.  There  is  in  any 
event  no  ground  for  apprehending  that  the  general 
rate  situation,  which  under  the  Presidents'  agreement 
has  been  so  very  much  better  than  before,  will  suffer 
seriously  from  these  passenger  disturbances  in  the 
Northwest. 

Reports  of  railroad  earnings,  gross  and  net,  still  con- 
tinue highly  satisfactory.  Quite  a  large  number  of  re- 
turns of  net  have  been  received  this  week,  covering  the 
month  of  November,  and  almost  without  exception  are 
of  a  very  favorable  tenor.  The  Louisville  &  Nashville  has 
increased  its  net  from  $499,670  to  $655,875,  or  $156,205. 
For  the  five  months  of  the  fiscal  year  from  July  1  the 
company  is  $835,348  ahead  in  net,  being  an  improve- 
ment of  nearly  33  1-3  per  cent.  The  Canadian  Pacific 
is  another  road  which  has  been  gaining  very  largely 
through  the  year.  The  increase  in  net  for  the  month 
is  $135,456,  and  for  the  eleven  months  no  less  than 
$2,037,233.  As  a  result,  the  management  this  week 
agreed  to  increase  the  rate  of  distribution  to  the  stock- 
holders, and  one  per  cent  extra  is  to  be  paid  in  February 
in  addition  to  the  1^  per  cent  semi-annual  regularly 
paid  out  of  the  guarantee  fund  held  by  the  Canadian 
Government.  The  Erie  reports  a  gain  of  $218,873  in 
gross  and  $89,890  in  net  for  November,  and  $461,559 
gross  and  $191,783  net  for  the  two  months  of  the  fiscal 
year. 

The  gains  on  the  Burlington  &  Quincy  are  much 
smaller  than  early  in  the  year,  reaching  $102,393  in 
net  for  the  month  on  the  system  proper,  with  $2,566 
more  on  the  lines  controlled.  But  for  the  eleven 
months  of  the  year  the  improvement  reaches  the  large 
sum  of  $3,966,096  on  the  system  proper  and  $859,517 
on  the  outside  lines,  or  $4,825,613  together.  The 
Milwaukee  &  St.  Paul  has  $128,142  increase  in  net  for 
the  month  and  $377,561  for  the  five  months  of 
the  fiscal  year  since  July  1.  The  Chesapeake  &  Ohio's 
net  stands  at  $154,000  for  November,  1889,  against 
only  $74,000  in  November,  1889,  and  the  new  Big  Four 
(Cleveland  Cincinnati  Chicago  &  St.  Louis)  for  the 
same  month  has  net  of  $385, 830, 'against  $304,960,  The 
Cincinnati  Southern  has  net  of  $155,000,against  $93,000; 
the  Northern  Central  $166,779,  against  $125,512  ;  the 
Shenandoah  Valley  Railroad,  $18,513  against 
$2,288  ;  the  Iowa  Central,  $56,881  against  $33,906  ; 
the  Toledo  &  Ohio  Central,  $52,630  against  $43,931 ; 
the  Western  New  York  &  Pennsylvania,  $74,563 
against  $55,191;  the  Louisville  New  Orleans  &  Texas, 
$152,047  against  $110,362;  the  Ontario  &  Western, 
$21,539  against  $7,346;  the  Cleveland  &  Canton,  $15,307 
against  $5,510,  and  various  other  roads  larger  or  smaller 
gains.  The  Central  of  New  Jersey  reports  its  net  $502,- 
687  against  $557,210  for  the  month,  and  $5,513,551 
against  $5,588,768  for  the  eleven  months.  This,  though 


showing  a  loss  in  both  cases,  must  be  regarded  as  a  very 
good  statement  indeed,  considering  the  condition  of  the 
anthracite  coal  trade.  A  few  other  roatls  also  show  losses, 
but  these  have  no  general  significance. 

The  change  in  the  year  has  as  yet  brought  no  change 
in  the  condition  of  the  stock  market.  High  interest  rates 
still  act  as  a  check  on  speculation,  and  the  disposition 
is  not  to  engage  in  any  new  or  extensive  venture* 
till  the  monetary  situation  improves,  or  at 
least  till  the  prospect  becomes  clearer  than  it  now  is. 
There  have  been  few  features  or  developments  of 
moment,  and  dealings  have  been  on  a  small  scale.  The 
tone  early  in  the  week  was  perhaps  a  trifle  less  strong 
than  at  the  close,  but  dullness  has  been  the  prevailing 
characteristic  and  the  fluctuations  have  been  confined 
within  narrow  limits  as  a  rule.  Among  the  specialties 
Chicago  St.  Louis  &  Pittsburg  and  Tennessee  Coal  & 
Iron  have  had  a  sharp  rise,  and  yesterday  Colorado 
Coal  &  Iron  and  Missouri  Pacific  and  the  Gould  specialties 
were  active  and  higher,  favorably  affecting  the  whole 
market. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  ending  Jaiu  8,  ISttO. 

Jieetived  by 
tf.  Y.  Bankt 

Skipped  by 
N.  Y.  Bankt. 

net  Interior 

t2,395,000 
300.000 

12.308,000 
250,000 

Gain.      187.000 
Oaln         50  000 

QOld 

Total  KOld  and  legal  tenders. . . . 

12,695,000 

(2,558,000 

Qain.    1187,000 

With  the  Sub-Treasury  operations,  the  result  is : 

Week  endlno  Jan,  3,  1890. 


Into  Banka.  [Out  of  Banks. 


Banks  Interior  Movement,  as  above     (2.695,000 
Snb-Treaeurj  operations 13,800,000 


Total  gold  and  legal  tenders. ...  I  116,498,000 


$2,858,000 
10.900,000 


(13.468.000 


Ifet  Change  <n 
Bank  HoUUnf 


Gala.     (1^,000 
Oaln.  2,900,000 


Gain.  (8/)37,0Oe 


Bullion  holdings  of  European  banks. 


Banktot 

Jan.  2, 1860. 

Jan.  3,1889. 

Sold. 

Siirer. 

rotoi. 

eofai. 

aUver. 

total. 

tfingland 

France 

Qermany  .... 
Anst.-HunK'j 
eietherlands.. 
^fat.  BelKluni 

£ 
17.782.789 
50.485,026 
25,»70,000 
5,444,000 
6.088.000 
2,727.000 

£ 

£ 
17,782,799 
98.484,194 
38,805,000 
81,669,000 
11,097.000 
4.091,000 

£ 
19.:«6.17I 
40.205.000 
28.616,000 
8.93  .',000 
8,087,000 
2,475.000 

101.881,171 
102.261,500 

£ 

£ 
19.386.171 

43.019,188 
12,935,000 
16,225.000 
6,020.000 
1,384,000 

49,018,000 
14,303,00C 
15,854.000 
7.432.00C 
1, 233,001' 

87,600,000 
88,132,936 

89.233.000 
42.924.000 
21.466.000 
12,56»,000 
3.7 13.0  W 

rot.ttais  week 
Tot.prev.w'k. 

107,366,S23 
108,020,532 

84,!572,ie8 
84,987,168 

191,9«.»03 
192,987,700 

189.28l.17t 
190.391.4M 

TffS    SPASM    IN  MONEY  AND    FUTURE 
PROSPECTS. 

The  conspicuous  event  of  the  week  has  been  the^ 
stress  and  wide  fluctuations  in  money.  Forty  to  four 
per  cent  on  call  in  Wall  street,  a  drop  of  one  whole 
point  in  sterling  exchange  with  that  market  demoral- 
ized, a  rise  to  six  per  cent  in  the  oflBcial  minimum  (rf 
the  Bank  of  England,  moderate  shipments  of  gold  to 
New  York  from  Paris  and  some  from  London,  are 
among  the  distinguishing  marks  which  the  history  of 
one  day  made  and  left.  Strangely  enough,  railroad 
securities  seemed  to  stand  almost  unmoved,  bonds 
feeling  the  strain  scarcely  at  ill,  and  even  stocks 
being  but  slightly  affected. 

These  spasms  never  fail  to  surprise  the  public  whea 
they  occur,  but  there  is  nothing  in  this  event  which 
our  readers  might  not  have  foreseen,  and  which  most 
borrowers,  as  we  stated  last  week,  had  prepared  for. 
An  event  of  every  year  is  a  special  disturbance  in 
money,  when  the  banks  are  making  arrangements  for 
the  first  of  January  payments,  and  this  year  there 
were  reasons  for  more  than  usual  sensitiveness  in 
that  market,  and  calls  for  more  than  the  usual  pru- 
dence among  borrowers.  Conseqiwntly,  short  time  loans 
have  been  the  feature  for  a  month,  or  longer,  as  a  means 
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for  bridging  the  period  to  the  middle  of  January. 
Those  who  bi-lieved  tiie  stories  afloat  that  tiic  curroiit 
activity  in  money  was  artificial  were  less  prudent  tluin 
they  slioiiM  hiive  been,  and  so  sarved  the  speculator's 
purr»«»"'.  For,  no  doubt,  the  extreme  for  money  rec- 
orded on  M j.iJay  w.ia  the  result  of  manipulation,  and, 
if  half  the  stories  that  are  told  arc  true,  there  was  a 
cruel  use  of  power  in  many  instances.  But  we  must, 
«t  the  same  tini.-,  remember  tiiat  manipulatiou  would 
have  been  comparatively  powerless,  had  not  the  banks 
all  along  been  very  short  of  cash,  and  money  lenders 
extremely  critical  in  scrutiniziug  securities — a  situation 
which,  unfortunately,  still  prevails. 

Hence  it  happens  that  in  beginning  the  new  year 
every  condition  wears  a  character  favorable  to  activity 
in  our  stojic  market  except  tha   monetary    situation. 
There  is  no  co.Tiparison  between  this  January  and  the 
last  in  the  substantial  worth  of  the  securities  dealt  in. 
Current  values  have  a  positive  basis  in  present  and  pros- 
pective profits,  in  place  of  the  uncertainty  and  doubt 
which  ruled   a    year  ago.     But  the  great  obstruction 
is,  we  have  a  forced  and  an  inelastic  currency  and  are 
suffering  the  consequences.     What  every  department  of 
business  needs  more  than  all  things  else  is  a  sound  bank 
note  system,  the  notes  readily  redeemable,  not  at  Wash- 
ington but  at  the  chief  centres  of  trade,  so  that  the 
recurring  seasons  of  activity  and  rest  in  our  indus- 
tries   may    meet     a    corresponding    expansion    and 
contraction    in    the   notes    afloat.       But   to-day  the 
question    is    not  what  we  should    have.      We    have 
to     deal     with  .  the    laws    and   conditions    as    they 
exist,  and  the  problem  which  is  puzzling  everyone  and 
which  all  are  interested  in  solving  pertains  to    the 
money  market  and  its  prospects  during  coming  weeks. 
On  that  point  we  know  no  better  method  for  gaining 
light  than  in  getting  as  clear  an  understanding  as  the 
facts  will  permit  of  the  course  of  events  during  the  last 
six  months,  and  the  position  in  which  those  events  have 
left  the  Treasury,  our  city  banks    and    the  interior 
centres  of  trade  with  respect  to  their  currency  supply. 
Going  back  then  to  the  beginning  of  the  new  fiscal 
year  we  find  that  our  Clearing  House  banks  started  at 
that  date  (according  to  their  return  of  June  29,  1889,) 
with  a  total  reserve  held  of  $117,593,900  and   a  total 
surplus  reserve  of  $7,592,225.     On  December  1  (accord- 
ing to  their  return  of  November  30th)  the  total  reserve 
was  $102,032,200  and  the  surplus  reserve  $1,891,850. 
On  January  1  (according  to  their  return  of  December 
28)  the  reserve  was  $101,701,800  and  the  surplus  re- 
serve $2,021,(575.     During  all  this  six  months  period 
•the  banks  have  with   short   intermissions  been  sending 
•currency  to  the  interior.     It   will  be  noted  that  com. 
paring  the  first  and  last  return  they  have  lost  about  16 
million  dollars  net. 

We  say  net,  because  that  loss  does  not  by  any  means 
cover  the  entire  shipments  of  the  New  York  city  banks 
to  the  interior.  During  the  same  six  months  the  Gov- 
ernment has  reduced  its  surplus  holdings  in  the  Treas- 
ury, that  is  has  paid  out  in  excess  of  its  receipts,  38  mil- 
lions of  dollars.  Besides  that,  it  has  issued  over  16  mil- 
lions of  silver  dollars  or  their  representatives  silver  cer- 
tificates. As  our  city  banks  have  16  millions  less  lawful 
money  now  than  they  held  on  July  1,  all  of  these  new 
issues  (54  million  dollars)  have  passed  into  the  interior, 
»nd  the  most  of  the  amount  through  the  New  York 
banks.  At  the  same  time,  however,  that  is  during  the 
aame  six  months,  the  National  Bank  note  currency  has 
^lecreased  14  million  dollars.  Consequently  the  net  new 
-aupplies  to   the  banks  from  the  Gorernment  and  thus 


through  the  banks  to  the  interior  in  the  six  month 
under  review  has  been  40  million  c'ollars,  and  if  this  be 
added  to  the  16  million  dollars,  which  as  shown  above 
onr  New  York  banks  have  lost,  we  have  a  total  gain  in 
the  currency  afloat  in  the  interior  of  the  United  States 
of  about  5()  million  dollars.  That  is  to  say,  there  was 
on  January  1,  1890,  that  amount  in  the  channels  of 
commerce  outside  of  our  New  York  banks,  more  than 
there  was  at  the  beginning  of  the  current  fiscal  year 
July  1,  1S89. 

The  first  impression  such  a  statement  leaves  is  most 
certainly  that  so  large  a  new  supply  in  so  brief  a  period 
of  what  is  called  money  ought  to  suffice  for  all  the  needs 
of  business,  including  crop  purposes.  That  idea  finds 
strong  support  when  one  recalls  tlie  vast  additions 
which  have  been  made  to  the  circulating  medium  dur- 
ing the  past  eleven  years.  A  total  in  active  use  on 
January  1,  1890,  of  $1,430,909,455,  against  a  total  of 
$827,710,559  on  January  1,  1879,  when  specie  pay- 
ments were  resumed,  indicates  an  increase  obviously 
out  of  proportion  to  the  growth  in  wealth  and  growth 
in  volume  of  transactions.  During  the  same  eleven 
years  also  our  appliances  for  making  exchanges,  aside 
from  the  currency  in  use,  have  marvelously  increased. 
Bank  checks  and  bank  clearing  houses  have  both 
served  in  a  certain  sphere  largely  to  lessen  the  volume 
of  actual  cash  needed  for  effecting  transfers  of  prop- 
erty. 

Theoretically,  therefore,  there  would  seem  to  be  no 
deficiency.     The  West   and   the   South  and  the   East 
ought,  through  these  copious  additions  to  the  issues  of 
former  years,  be  supplied  with  sufficient  of  the  tools  of 
commerce  to  carry  on  business  operations,  and  now 
that  the  first  of  January   is  passed  a  large   return  cur- 
rent is  due,   and   cannot  fail  to  set  in   towards  this 
centre.     That  is  the  course  of  reasoning  that  is  being 
pursued,  and  at  least  has  the  semblance  of  plausibility. 
We  put  no  confidence  in  the  opposite  idea  which  pre- 
vails to  some   extent,  that  New  York  is  no  longer  the 
financial  centre  of  the  country's  trade,  and  that  a  tidal 
movement  of  currency  can  for  that  reason  no  longer  be 
expected.       To    be    sure    there    has    been    a    great 
development  of  wealth  and  of   industrial  activity  at 
many  interior  trade  centres,  and  in  various  particulars  it 
is  true  that  there  is  not  the  same  dependence   upon 
New  York  that   once  existed.     But  as  to   currency, 
there  are  no  considerable  accumulations  kept  anywhere 
else.     At   many  points  domestic  wants  are  larger,  so 
domestic  bank  capital  is  larger  and  domestic  supplied 
are  larger.      Yet  if  we  take   into  consideration   the 
growth  in  the  demands  upon  any  one  of  these  interior 
points,  for  instance  upon  Chicago,  it  will  not  be  found 
that  its  current  supplies  of  lawful  money  in  bank  have 
at  any  time  increased  in  the  same  proportion.     We  saw 
last  fall  and  we  saw  the  fall  before  that,  as  soon  as  the 
crop  movement  began  that  there  was  a  mere  trifling 
surplus  in  the  Western  banks  to  meetthe  requirementsj 
the  sections  in  question  had  no  recourse  but  to  draw 
on  us  at  once  and  so  they  did  and  so  they  are  doing 
still.     No,  the  centre  of  circulation  is  here  and  will  be 
here  so  long  as  the  current  of  trade  with  the  outside 
world  sets  through  New  York. 

Still  it  does  not  follow  from  what  we  have  said  that 
there  is  to  be  a  free  return  movement  of  lawful  money 
this  winter.  Can  there  ever  be  much  of  a  reflux  under  our 
present  inelastic  currency  arrangements  until  not  alone 
the  bulk  of  the  crops  have  been  moved  for  which  ostensibly 
the  currency  was  sent,  but  the  fever  of  business  or  specula- 
tive activity  which  such  currency  excites  has  so  far  quieted 
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as  to  make  its  presence  in  the  interior  no  longer  of  use. 
This  appears  to  be  the  teaching  of  late  years,  the  grand 
result  being  that  no  active  season's  outflow  has  returned 
except  in  small  part  until  a  year  of  business  stagnation 
set  it  frdfe.  Then,  too,  during  the  present  season  the 
efflux  does  not  appear  to  have  been  so  very  largo  when 
we  consider  the  conditions.  AVe  must  remember  that 
the  latter  portion  of  1888  and  the  first  six  montlis  of 
1889  were  comparatively  dull  throughout  the  West  and 
South,  but  thft  the  last  six  months  of  1889  were 
very  active  in  the  sections  named.  This  contrast  be- 
tween the  two  halves  of  the  year  is  borne  out  by 
the  returns  of  railroad  earnings  and  bank  clearings,  and 
is  so  obvious  that  it  does  not,  we  think,  need  further 
proof.  July  opened  with  trade  comparatively  inactive, 
and  yet  there  were  no  considerable  accumulations  of 
currency  anywhere  except  in  New  York,  and  these  over 
11  millions  less  than  on  the  first  of  the  previous  July. 
That  indicates  that  the  old  supplies  were  not  even 
then  free  to  return.  Since  that  date  trade  has  greatly 
improved,  and  for  months  now  has  never  been  surpassed 
in  either  bulk  of  transactions  or  in  activity.  Remem- 
bering then  that  this  cycle  of  activity  began  with  the 
currency  afloat  substantially  all  in  use  except  the  surplus 
which  was  in  New  York  banks,  and  that  the  year  ends 
with  the  movement  of  products  still  very  large,  and  the 
interchange  of  commodities  actually  quickened,  it  ouglit 
not  to  cause  surprise  if  the  return  movement  should 
be  materially  slower  than  it  was  a  year  ago. 

What  effect  Treasury  movements  will  have  on  the 
market  is  of  course  entirely  problematical.  We  have 
gone  over  the  subject  so  frequently  that  our  readers  are 
familiar  with  the  diffici'.lty  of  forecasting  Treasury 
management.  One  fact  looks  evident  from  this  month's 
exhibit,  which  is  that  the  old  surplus  has  been  pretty 
closely  paid  out,  and  after  Mr.  Windom  has  taken  a  fur- 
ther 20  millions  off  from  his  deposits  in  banks  (which 
will  of  course  add  nothing  to  the  currency  afloat  except 
the  premium  on  the  bonds  above  the  deposit),  he  wiU 
have  gone  as  far  in  that  direction  as  he  is  likely  to  go. 
Leaving  out  fractional  currency,  which  cannot  be  used 
to  pay  debts  and  the  100  millions  gold  reserve  against 
the  legal  tenders,  he  only  had  on  Jan.  1,  1890,  in  sub- 
treasuries  and  in  banks  153  millions  of   cash. 

Hence  if  he  reduces  the  amount  in  bank  20  millions 
further,  that  will  only  leave  him  133  millions  surplus 
to  cover  all  his  trust  funds,  and  carry  on  the  vast  and 
complex  business  of  the  Treasury.  That  surplus  would 
no  doubt  be  more  than  enough  in  fair  weather,  but  we 
had  in  mind  the  query  whether  it  would  be  enough  to 
ensure  confidence  in  foul  weather. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  IN  1889. 

The  year  1889  has  been  notable  on  the  New  York 
Stock  Exchange  in  two  respects — first,  for  the  changes 
in  and  additions  to  the  regular  list  of  securities  dealt 
in;  second,  for  the  additions  to  the  "unlisted"  list, 
and  the  heightened  importance  of  dealings  in  the 
unlisted  department. 

The  gross  increase  for  the  year  in  the  regular  list 
reachesniearly  $390  millions  in  bonds  and  1360  millions 
in  stocks.  If  from  these  totals  be  deducted  in  the 
manner  explained  in  previous  years  a  small  amount  of 
securities  long  in  the  hands  of  investors  but  only  now 
listed  (about  $6  millions  of  bonds  and  $10  millions  of 
stocks)  and  the  very  considerable  item  of  securities 
(amounting  to  close  on  to  $177  millions  for  bonds  and 
$180  millions  for  stocks)  issued  merely  to  replace  other 


Becurities  retired,  we  shall  have  remaining  to  represent 
new  capitalizations  nearly  $207  million  bonds  and  $70 
millions  stock.  The  following  is  our  table  in  its  usual 
form  showing  these  facts. 

LISTIMGg  oil  NEW  TORK  STOCK  EXCIIAMOK. 


Bondn. 

Xew  Uiuei, 
$208,864,000 

Old  iuue$ 
newly  tUled. 

Rtplueino 
old  seeurttU^. 

TMal. 

188U.. 

$6,050,000 

tl7t'.806,000 

$389,720,000 

1888 

2G1,9£0,631 

11,792,000 

237,220,587 

311,002.218 
343,477,321 

1887 

180,380,000 

16,301,000 

140,787,321 

1880 

81,641,000 

47,334,390 

109,102,300 

238,097,600 

1885 

103,84 1,000 

27,700,000 

«5.715.0OO 

197,259,000 

Stocks. 

1883 

$09,721,717 

$9,036,'  00  1^179  002,057 

$259,649,774 

1888  

62,108,357 

10,372,475    175,417,443 

248,228,27& 

1887 

98,726,791 

32,643,42C|   138,683,333 

270,053,560 

1^80 

54,006,350 

67,236,800    208.226.200 

329,469,350 

1885.. 

_17,783,1W 

3,700,000 

_35,430,q00 

56,913,116 

XoT'  — Aiiplicallous  for  tlie  listing  of  Truat  Company  rccelpti,  and  ot 
86' uritles  uiarki'd  "a«.spnte(l"  (If  rrnpiiratory  to  rcor(.'anizatlon).or  of 
«  c, lilies  stumiieU  "assumed"  or  "assessuiont  paid,"  the  Bouuritlc» 
till  iiisi'lves  baving  previously  been  listed,  are  not  included  in  thl*  tables 

From  the  above  it  further  appears  that  compared 
with  1888  the  year  now  ended  has  witnessed  a  falling 
off  in  the  listing  of  bonds  constituting  what  we  have 
styled  new  issues  to  the  extent  of  §55  millions,  and  yet 
the  total  of  these  for  the  year  is  really  remarkable.  It 
exceeds  the  1887  total  by  over  14  per  cent,  the  1886 
total  by  about  153  per  cent,  and  the  1885  total 
by  more  than  99  pap  cent.  Only  when  placed 
alongside  the  aggregaie  for  1888  does  it  assume 
modest  proportions.  But  1888  was  an  exceptional  year 
for  new  issues.  It  followed  an  era  of  railroad  construc- 
tion never  before  surpassed,  and  which  culminated  in 
1887  with  over  12,900  miles  newtrack  laid  down  in  that 
year  alone.  As  the  bonding  of  railroads  often  follows 
their  construction  at  some  little  interval,  1888  succeeded 
to  an  inheritance  of  no  small  size  in  the  loans  which  the 
building  of  railroads  in  1887  made  necessary,  while  in- 
eluding  also  probably  a  large  majority  of  the  loans  based 
on  the  mileage  constructed  within  its  own  limits.  The 
sudden  curtailment  of  railroad  enterprises  in  1888  lowered 
the  total  of  new  mileage  to  about  7,000  miles  for  that 
year  and  to  about  5,000  miles  for  1889.  The  number  of 
secui-ities  listed  on  the  New  York  Exchange  (all  but  a 
small  part  of  them  being  on  railroad  property)  was 
bound  to  reflect  the  changed  conditions,  and  it  does. 
Owing,  however,  to  several  reasons,  but  chiefly  perhaps 
to  the  growing  esteem  for  listing  as  a  means  of  securing 
a  wider  market  and  a  better  standing  for  securities,  the 
contraction  in  the  rate  of  listing  is  not  proportional  to 
the  decline  in  construction. 

The  recently-built  railroad  contributing  to  the  new 
issues  in  1889  is  to  be  found  in  many  different  sections 
of  tlie  country,  and  in  most  cases  belongs  to  short 
roads  or  extensions,  rather  than  long  through  lines, 
such  as  those  built  in  other  years  by  some  of  our 
Western  companies.  Looking  at  the  more  conspicuous 
issues  by  particular  roads  or  systems,  we  come  upon 
many  points  of  interest.  Burlington  &  Quincy  has 
listed  $5,550,000  Nebraska  Extension  4s  (all  but 
$150,000  having  been  sold  since  January  1,  1889)  upon 
extensions,  and  $3,012,000  consolidated  7s,  part  of  which 
went  to  retire  bonds  maturing.  The  Nebraska  Exten- 
sion mortgage  allows  for  the  issue  of  bonds  on  1,500 
miles  of  road  at  $20,000  a  mile  for  single  and  $10,000 
additional  for  double  track,  or  not  exceeding  $45,- 
000,000  in  all.  The  bonds  listed  in  1889  bring  the 
amount  issued  np  to  $25,400,000,  of  which  $215,000 
have    been    retired    by    the    sinking    fund.       There 
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is,  therefore,  a  sizable  balance  still  remaining  to  the 
company  for  future  requirements.     Chicago  &  North- 
western listed  in  May,  1889,  $4,060,000  extension  4s, 
which  it  had  disposed  of  in  1888.     This  issue  was  mad  e 
upon  deposit  of  bonds  coTcring  221  miles  of  road  m 
Michigan,   Dakota,   Wyoming,   Wisconsin  and  Iowa. 
Collateral    trust    issues,    it    is    plain,     allow     very 
considerable    freedom  of    morement    to    the    issuing 
company.      Continuity     in     the      road     mortgaged 
deemed  so  essential  to  a  high  grade  of  first  mortgage 
bonds,      is,    by     these    contrivances,     rendered     of 
no  account,  and  lines  all  over  the  country,  with  no 
means  of  connection  in  case  of  foreclosure,   maybe 
made  secnrity  for  a  single  lot  of  bonds.     For  a  com- 
pany of  the  standing  which  the  Northwest  enjoys  such 
an  objection  would,  in  any  event,  have  but  little  mean- 
ing, and  in  this  particular  case  has  the  less  application, 
inasmuch  as  all  but  a  small  fraction  of  the  mileage  on 
which  the  extension  48  are  (indirectly)   secured  is  a 
unit  by  itself.     This  small  fraction,  however,  suggests 
what  a  possibility  to  lax  financiering  is  opened  by  instru- 
ments of  this  nature. 

Hock  Island  has  listed  $4,537,000  5s  of  1884,  covering 
not  only  76  miles  of  branches  in  Iowa  and  Missouri,  but 
also  a  bridge  over  the  Kansas  River,  with  10  miles  of 
track  and  valuable  terminals  in  Kansas  City,  and  be- 
sides these  also  covering,  by  a  deposit  of  collateral 
bonds,  new  equipment,  and  extensions  of  the  Chicago 
Kansas  &  Nebraska.  The  Chicago  Kansas  &  Nebraska 
now  enters  the  Indian  Territory,  and  has  a  total  mileage 
of  1,388  miles.  St.  Paul  Minneapolis  &  Manitoba^ 
which  in  1887  for  itself  and  its  proprietary  companies 
obtained  a  place  on  the  list  for  some  117  millions  of 
bonds,  in  1889  added  thereto  only  $8,501,000— $801,000 
of  its  own  consols  for  branches  in  Minnesota  and  Da- 
kota, 14,350,000  Eastern  Minnesota  firsts  for  the  exten- 
sion to  Lake  Superior,  70  miles,  with  its  valuable 
terminals,  &c.,  and  $3,500,000  Montana  Central  firsts  for 
the  equipment  and  completion  of  the  road  from  Helena 
to  Butte  in  Montana  and  branches.  Butte  is  the  most 
Western  locality  so  far  reached  by  this  system,  which 
rumor  has  it  will  some  day  have  an  outlet  of  its  own  to 
the  Pacific.  To  the  Southern  Pacific  system  applica- 
tions have  been  granted  to  list  $7,253,000  Southern 
Pacific  of  California  general  mortgage  5s  of  1888,  and 
t5,500,000  South  Pacific  Coast  4s,  both  of  these  latter 
companies  having  lately  undergone  consolidation  with 
various  minor  corporations  in  California. 

Other  important  issues  admitted  during  the  year  to  a 
place  on  the  regular  list,  nearly  all  of  which,  if  not  all, 
naay  be  classed  as  new  in  the  sense  in  which  we  use  the 
word,  are  the  following:  Atlantic  &  Pacific  new  seconds 
♦5,600,000,  Colorado  Midland  firsts  $6,250,000,  the  two 
new  Brooklyn  elevated  issues,  the  Union  (of  the  Brook- 
lyn Elevated  system)  $2,305,000  firsts,  and  the  Kings 
County,  the  Fulton  Street  linCj  (for  an  extension  of 
which  the  Fulton  Elevated  bonds  have  lately  been  sold) 
♦3,377,000  firsts;  Richmond  &  West  Point  Terminal 
collateral  trust  Ss  $5,739,000;  East  Tennessee  improve 
ment  and  equipment  58  $3,000,000,  extension  58  $320,- 
000;  San  Francisco  &  North  Pacific  5s  $4,000,000; 
Savannah  &  Western  (Central  of  Georgia  system)  5s 
♦5,000,000.  Finally  we  may  mention  the  two  gas  com- 
panies, the  Laclede  of  St.  Louis  and  the  Bay  State  of 
Boston,  with  $9,034,000  and  $7,000,000  of  bonds  respec- 
tively. 

Oae  fact,  made  evident  from  a  clause  of  the  last 
paragraph,  deserves  more  particular  attention.  We 
refer  to  this,  that  the  capitalizations  indicated  by  the 


new  issues  of  our  table  do  not  cover  exclusively  the  out- 
lays for  recently-constructed  road.      They  include  as 
well  capitalized  expenditures  for  old  roads  (hence  occa- 
sionally second   mortgages,  as  the  Atlantic  &   Pacific 
second  mortgage  above  mentioned),   also  bonds  and 
stock  issued  under  reorganization  plans,  in  excess  of 
the  old  issues  retired,  for  floating  debt,  for  car  trusts, 
for  compensating  reductions  of  interest,  &c.      Now  it 
happens  that  in  the  year  under  review  three  reorgan- 
izations of  great  magnitude  (not  to  mention  minor  ones) 
have  been  effected  and  their  securities  placed  on  the 
regular  list.     We  refer  to  the  Wabash,  the  Mexican 
Central  and  the  Chesapeake  &  Ohio.     It  is  worth  while 
to  stop  and  consider  for  a  moment  what  alteration   in 
amount  and  character  of  the  companies' outstanding  in- 
debtedness these  reorganizations  have  occasioned,   and 
what  too  has  been  the  effect  produced  by  them  on  the 
total  of  new  capitalizations  for  the  year.     Take  first  the 
Wabash.     This  company  issues  $32,259,000  first  mort- 
gage 5s.     Of  these  about  $19,359,000  replaced  a  like 
amount  of  old  firsts,  but  the  balance  (some  $3,900,000), 
capitalizing   scrip,  overdue  coupons,   &c.,  is  a  "new 
issue."    Its  $13,887,000  second  mortgage  bonds  to  the 
amount  of  $9,210,000  or  thereabouts  retired  certain  old 
second  mortgage  and  consolidated  mortgage  bonds,  but 
the  remaining  $4,677,000  were  for  car  trusts,  scrip  and 
overdue  coupons,  and  must  be  classed,  like  the  first,  a 
"  new  issue."    Lastly,  it  issued  129,500,000  income  de- 
bentures, giving  $33,000,000  of  them  dollar  for  dollar 
for  old  collateral  trust  and  general  mortgage  bonds,  and 
using  the  balance,  $7,500,000,  for  payment   of   floating 
debt,  &c.  In  the  aggregate,  then,  there  seems  to  be  some- 
thing over  $15,077,000  of  new  capitalization,  but  with 
reduction  of  fixed  interest  charges  to  about  $2,015,000 
for  the  whole  system. 

So,  too,  the  Mexican  Central.     Its  priority  bonds,  of 
which     $7,000,000     are    listed,     go    to     retire     the 
old    debentures    and    coupon    notes,    and    therefore 
iuvolve   comparatively  little    new   capitalization.     Its 
first  mortgage  4s,  however,  authorized  during  the  year  to 
be  listed  to  a  total  of  $53,344,000,  as  from  time  to  time 
issued,  were  to  be  exchanged  at  par  for  the  old  firsts, 
of  which  only  $48,605,000  had  previously  been  listed. 
As  the  balance   ($4,639,000)  of  old  bonds  not  on  the 
list  were  certified  but  little  prior  to  the  reorganization 
for  lately  constructed  mileage,  the  new  4s  to  a  like 
amount  listed  in  their  stead  represent  a  new  issue  pre- 
cisely as  though  the  reorganization  had  never  occurred. 
The  company's  first  consolidated  incomes  ($15,973,000) 
were  distributed  among  the  holders  of  old  firsts  ($300 
per  bond)   as  compensation  for  reduction  of  interest, 
and  must  be  treated  as  new,  while  its  second  consoli- 
dated incomes  ($10,648,000)  were  exchanged  at  par  for 
old  incomes,  and  none  of  them  can  be  called  new  except 
$427,000     issued     on    recently-constructed     mileage. 
There  is,  therefore,  in  this  case  an  increase  in  par  value 
of  securities  amounting  to  $21,039,000,  accompanied  by 
a  decrease  in  fixed  interest  charges.     The  Chesapeake 
&  Ohio  case  is  also  interesting.  It  has  listed  $19,693,000 
consols    of     1939.       Of     these     $10,000,000    retired 
$15,000,000  "B "bonds  (which received  also  $5,000,000 
first  preferred  stock),  while  $10,000,000  currency  bonds 
were  converted  into  second  preferred  stock.     The  bal- 
ance of  the  consols   ($9,693,000),  which  went  to  dis- 
charge car  trusts,  to  pay  for  the  line  to  Cincinnati,  144 
miles,  etc.,  constitutes  a  new  capitalization.     But  so 
far  as  the  company's  funded  debt  is  concerned,  it  is 
actually  decreased  through  the  reorganization  by  over 
$5,000,000,  and  that  too  with  an  increase  in  the  prop- 
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erty  mortgaged,  and  a  reduction  in  the  rate  of  interest 
on  most  of  the  debt.* 

In  the  "unlisted  list"  the  changes  have  been  com- 
paratively few  in  number,  and  the  additions  of  import- 
ance wholly  confined  to  stocks  and  certificates;  but  they 
have  nevertheless  raised  the  dealings  of  that  department 
for  the  time  being  from  insignificance  to  an  important 
share  of  the  whole  business  of  the  Exchange.  The  un- 
listed department,  it  will  be  remembered,  was  created 
in  March,  1886,  "  to  facilitate  and  encourage  dealings 
in  miscellaneous  or  unlisted  securities."  No  charge 
was  made  for  placing  securities  on  its  list,  and  no 
vouchers  were  required  except  an  endorsement  by  a 
member  of  the  Exchange,  if  the  parties  applying  were 
unknown.  At  the  outset  it  was  deemed  not  expedient 
to  introduce  dealings  in  petroleum  certificates.  The 
first  sales  "  list"  for  the  new  department  was  printed  in 
March,  1886,  and  was  about  half  the  length  of  the 
present  sheet.  For  some  reason  the  experiment  showed 
few  signs  of  success,  a  few  hundred  shares  being  the 
usual  number  of  sales  for  a  single  day.  In  May,  1886, 
a  source  of  future  activity  was  introduced  when  the 
American  Cotton  Seed  Oil  certificates  were  granted  ad- 
mittance, and  in  March,  1888,  if  we  recollect  rightly, 
the  Pipe  Line  certificates  also  secured  recognition.  Not 
till  1889,  however,  did  there  come  an  influx  of  new 
blood  sufficient  to  infuse  a  semblance  of  real  life  in  this 
department.  In  February  of  that  year  the  Sugar  Kefine- 
ries,  in  March  the  National  Lead  Trust,  in  June  the 
American  Cattle  Trust  and  the  Distillers  &  Cattle 
Feeders'  Trust,  while  later  the  American  Pig  Iron 
Storage  Warrant  Company  and  the  Great  Northern 
Railroad  Company  all  made  their  appearance.  As  a 
consequence  of  these  additions  there  have  been  days  in 
the  course  of  the  year  when  the  sales  on  the  unlisted 
department,  counting  the  shares  sold  at  their  face  value, 
approached,  if  they  did  not  actually  exceed,  in  amount 
the  sales  of  the  other  department. 


^EW  YORK  CENTRAL   TRAFFIC  CHANGES. 

The  operations  of  the  Central  for  the  late  fiscal  year 
deserve  analysis  with  reference  to  one  fact,  if  no  other. 
The  company's  gross  earnings  fell  off  in  that  year,  and 
had  it  not  been  for  the  reduction  in  expenses  which 
it  was  able  to  effect,  the  net  result  also  would 
have  been  less  favorable.  The  query  is  a  natural  one, 
therefore.  How  is  the  falling  off  in  earnings  accounted 
for  ?  And  the  matter  is  the  more  important  since  in 
the  case  of  both  the  Pennsylvania  and  the  Baltimore  & 
Ohio  there  was  a  pretty  considerable  gain  in  the  same 
twelve  months. 

At  the  outset,  we  find  quite  a  number  and  variety  of 
changes  in  the  different  items  of  earnings  during  the 
year,  the  loss  reported  being  the  net  result  of  these 
changes.  As  compared  with  the  year  preceding,  the 
total  gross  for  1889  shows  a  decrease  of  $436,684.  For 
a  road  of  the  magnitude  of  the  Central,  this  is  not  a 
heavy  loss,  being  in  fact  only  a  little  more  than  one  per 
cent  of  the  earnings  of  the  year  preceding,  and  those 
the  largest  in  the  company's  history.  And  yet  the  fact 
that  some  of  the  Central's  rivals  have,  as  already  said, 
managed  to  do  decidedly  better  than  that,  makes  it 
desirable  to  know  the  reasons  for  even  this  small  con- 

*  Some  of  our  readers  may  be  Interested  to  see  also  a  statement  of  the 
larger  llslliiKs  of  nupitnlsiocli.  Among  these  are  Clies.  &  Ohio  (leorg.) 
couimonii!3!<,9l'(»,O0O.  Hrataml  s^cimd  preferred, each ai2,u00,00(i;  Clev. 
CIn.  Chic  &.  Bt.  Li'Uis  (cousoiidatiou)  comuion  and  preferred .f30,ftOO,OoO; 
Florida  Centrnl  &  I'ei.iiisular  (reorganization)  common  and  first  and 
second  preferred  $2i.,0ti2,' 00 ;  lowaCintrul  (reorgauizatl.iii)  common 
and  prof  i-ried  »]  l.-ztiO.i  OH  ;  Oiocou  Short  Line  *  Utah  Northern  (consoli- 
dation) $  4,78y,U00;  KIchmoiKl  &  W.  P.  Terminal  common  «10,763.f  Oi ; 
Bonthem  Paciflo  (ommcu,  $20,166,0:0;  Wlscoueln  Central  (ooueolida- 

iOQ)  comuiou  and  i>referred  1^14,627,404. 


traction.  Moreever,  but  for  the  circumstance  that  cer- 
tain sources  of  earnings  increased  heavily,  the  loss 
would  have  been  much  larger.  Thus  there  was  a  gain  in 
the  mail  earnings  of  $392,417,  in  passenger  earnings  of 
$66,783,  and  in  the  revenue  from  the  use  of  road  (by 
New  York  New  Haven  &  Hartford)  of  $23,055,  making 
$482,255  together.  All  the  other  enumerated  items, 
however,  show  a  decrease — freight  in  amount  of  $323,- 
785,  rents  $214,985,  interest  $242,817,  miscellaneous 
sources  of  income  $136,703,  and  telegraph  earnings  $050, 
so  that  on  these  five  items  the  decrease  reaches  $918,940. 

As  concerns  the  falling  off  in  income  from  sources 
other  than  the  operation  of  the  road,  we  have  the 
necessary  data  to  explain  it  in  the  case  of  only  one  of 
the  items,  but  that  will  doubtless  serve  as  an  illustra- 
tion for  the  others.  For  instance,  the  amount  of  in- 
terest received  (from  investments),  and  included  in  the 
total  of  the  gross  earnings,  as  are  all  the  other  items 
mentioned — this  interest  from  investments  has  declined 
from  $788,326  in  1888  to  $545,509  in  1889.  The  report 
before  us  furnishes  full  details  of  this  income,  and  com- 
paring these  with  the  corresponding  figures  for  tlie  year 
preceding  we  find  that  the  amount  in  that  year  increased 
largely,  and  that  the  increase  followed  wholly  from 
exceptional  causes.  The  company  then  received  special 
dividends  from  two  classes  of  stock  held  in  its  treasury  : 
$155,840  came  as  a  0  per  cent  extra  (in  addition  to  the 
regular  8  per  cent)  on  $2,597,400  of  Merchants* 
Dispatch  Transportation  Company  stock,  and  $86,138 
came  as  an  extra  13  per  cent  on  Syracuse  Geneva  & 
Corning  stock.  As  these  extra  distributions  were  not 
repeated  in  1889,  the  Central's  income  was  diminished 
$241,978  in  that  way,  and  this  accounts  for  nearly  the 
whole  of  the  decrease  in  interest.  There  were  other 
changes  of  course,  but  of  minor  significance. 

It  is  the  results  from  the  ordinary  traflSc  operatioris, 
however,  that  possess  the  most  interest,  besides  having 
a  wider  bearing  than  the  mere  fluctuations  in  the 
income  from  investments,  &c.  We  have  already  pointed 
out  that  there  was  a  loss  in  freight  earnings  in  the  sum 
of  $323,785.  Did  the  company  have  a  smaller  volume 
of  traffic  ?  In  one  sense  it  did  ;  in  another  it  did  not. 
If  regard  be  had  to  the  tonnage  movement  one  mile — 
which  is  the  real  measure  of  the  work  done — then  there 
has  been  no  falling  off,  but  rather  a  slight  increase, 
and  the  company  did  the  largest  business  in  its  history. 
On  the  other  hand,  if  regard  be  taken  of  the  actual 
quantity  of  freight  handled  and  moved,  this  being  a 
consideration  affecting  receipts  no  less  than  the  tonnage 
mileage,  in  that  view  the  freight  traffic  of  1889  was  not 
quite  as  large  as  that  for  1888.  The  total  number  of 
tons  carried  was  15,112,235  in  the  late  year,  and 
15,262,873  in  the  year  preceding,  the  latter  never  hay- 
ing been  exceeded. 

Curiously  enough,  though  the  Central  is  not  known 
as  a  coal  road,  or  classed  with  the  companies  largely  de- 
pendent upon  that  item  of  tonnage,  it  has  lost  propor- 
tionately just  as  much  in  coal  as  the  Erie,  which  is  one 
of  the  largest  coal  carriers  in  the  country.  In  a  word, 
as  against  4,336,745  tons  of  coal  and  coke  in  1888,  the 
Central  in  1889  had  only  3,853,606  tons,  being  a  con- 
traction of  483,139  tons,  or  over  11  per  cent.  On  the 
Erie  the  decline  was  from  10,198,586  tons  to  9,377,146 
tons,  being  821,440  tons  or  only  about  8  per  cent.  The 
Central  like  the  Erie  however  managed  to  retrieve 
in  good  part  the  loss  in  coal  by  a  gain  in  other  freight, 
though  not  quite  to  the  same  extent,  or  in  the  marked 
way  that  the  Erie  did.  We  explained  in  an  article  in  onr 
issue  of  November  30,  how  the  Erie  was  able  to  enlarge 
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its  ordinary  freight  tonnage  bo  very  decidedly.  In  the 
case  of  the  Central,  there  has  been  besides  the  contrac- 
tion in  coal  a  contraction  in  some  other  items— in  flour, 
for  instance,  from  873,625  to  658,629  tons,  and  in 
grain  from  1,797,540  to  1.702,976  tons,  which  changes 
can  doubtless  be  referred  to  the  poor  wheat  yield  m  the 
United  States  in  1888  and  the  small  export  demand, 
the  effects  of  which  extended  through  a  good  part  of 

1889.  „  , 

It  is  important  to  note  that  in  what  are  called 
"other  agricultural  products"  there  has  been  a  note- 
worthy increase— from  1,017,846  tons  to  1,336,320 
tons.  On  the  other  hand,  merchandise  has  declined 
from  1,884,826  to  1,633,582  tons,  and  manufactures 
apparently  from  1,637,497  to  969,360  tons.  It  is 
incredible  that  there  should  be  any  such  falling 
off  as  the  latter  figures  indicate.  As  coincidently 
with  this  decrease  an  increase  in  "other  articles" 
(meaning  various  miscellaneous  articles)  is  reported 
from  722,498  to  1,473,424  tons,  it  is  likely  that  a 
Btricter  construction  of  the  term  manufactures  has 
been  made  the  present  year,  thus  throwing  certain  items 
formerly  comprehended  under  that  designation  with  the 
miscellaneous  articles  of  freight.  As  confirming  that 
idea,  the  total  of  manufactures  and  "other  articles"  com- 
bined does  not  differ  much  in  the  two  years,  being 
2,442,784  tons,  against  2,359,995  tons  last  year.  As 
regards  other  items,  live  stock  stands  slightly  less  at 
706,063  against  711,600  tons,  and  iron  and  ores  also  less  at 
226,316  against  258,687  tons,  but  in  manufactured  iron 
there  is  an  increase  from  401,638  to  402,210  tons,  in  oils 
an  increase  from  172,279  to  216,073  tons,  while  in 
lumber  and  in  meats  and  provisions  the  gains  are  very 
heavy,  the  former  having  risen  from  1,100,500  to 
1,390,607  tons,  and  the  latter  from  347,592  to  543,069 
tons.  The  net  result  of  these  various  changes,  as 
already  said,  has  been  that  in  the  total  tonnage  the  loss 
in  coal  was  in  great  part  offset. 

Another  circumstance  has  affected  the  year's  revenues, 
which  is  important  as  explaining  the  falling  off  in  the 
freight  receipts.  There  has  been  a  decline  in  the 
average  rates  received.  This  follows  from  the  cut  in 
west-bound  rates  during  the  first  quarter  of  the  fiscal 
year  (September  to  December,  1888),  and  also  we  sup- 
pose from  lower  rates  on  coal  as  the  result  of  the 
diminished  demand  and  a  more  active  competition.  As 
relating  to  that  point,  it  is  well  to  state  that  it  was  only 
during  the  first  two  quarters  of  the  fiscal  year,  when  the 
adverse  conditions  as  to  coal  and  rates  counted  for  most, 
and  when  also  the  small  wheat  yield  of  last  season  was  an 
active  factor — only  in  this  period  did  gross  earnings  fall 
off,  the  last  two  quarters  showing  gains.  The  decline 
in  average  rates  has  not  been  great — only  one  one- 
hundredth  of  a  cent  per  ton  per  mile — and  yet  on  the 
tonnage  of  1889  that  is  equivalent  to  over  $277,000.  How- 
ever, the  averages  have  been  remarkably  steady  since  the 
settlement  of  the  West  Shore  difficulty,  having  been 
0-76  cent  for  1886,  0*78  for  1887,  0-77  for  1888  and 
0'76  for  1889.  The  tonnage  mileage  also,  though  tend- 
ing upward,  has  varied  but  little  for  three  years,  stand- 
ing at  2,704  millions,  2,754  millions,  and  2,775  millions 
respectively,  in  1887, 1888,  and  1889.  In  the  coincident 
Btability  of  rates  and  traffic,  this  period  has  no  parallel 
in  the  company's  history.  While  passenger  rates 
likewise  declined  a  trifle  during  1889,  in  that  case  the 
loss  was  counterbalanced  by  an  increase  in  the  volume 
of  traffic,  this  showing  a  further  slight  growth  after 
heavy  and  almost  continuous  gains  in  the  years  preced- 
ing. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  JANUARY  1. 
The  statement  of  overland  movements,  receipts, 
exports,  &c.,  which  we  are  able  to  prepare  to-day 
includes  the  period  from  the  opening  of  the  cotton  year 
down  to  the  close  of  December,  or  the  first  four 
months  of  the  crop  season.  It  will  be  seen  that  the 
aggregate  marketed  through  the  outports  and  overland 
has  been  heavy,  not  only  surpassing  the  marketing  dur- 
ing the  corresponding  month  of  last  year — and  thus 
further  increasing  the  gain  compared  with  that  season 

but  so  far  exceeding  the  movement  in   December  of 

1887  as  to  more  than  wipe  out  the  decline  compared 
with  1887  which  has  appeared  in  our  previous  overland 
reviews.  It  will  be  remembered  that  at  the  end  of 
November  Northern  spinners  were  143,873  bales  behind 
last  year  in  their  total  takings,  but  during  the  past 
month  the  takings  have  been  quite  liberal  and  now  the 
decline  from  a  year  ago  is  only  24,045  bales. 

OVERLAND   MOVEMENT    TO   JANUAEY    1. 

The  gross  amount  of  cotton  marketed  overland  in 
December  has  been  greater  than  in  either  of  the  two 
preceding  years,*reaching  326,294  bales,  against  310,695 
bales  and  315,598  bales  respectively.  The  deficiency 
compared  with  last  year  in  the  season  to  date  is  there- 
for now  only  35,310  bales  ;  but  the  loss  from  1887, 
although  somewhat  reduced,  is  yet  91,170  bales. 
The  routes  via  Cairo,  Hannibal  and  Cincinnati 
have  gained  in  amount  carried  this  year  at  the  expense 
of  Louisville  and  St.  Louis.  The  net  for  the  month 
makes  a  satisfactory  exhibit  compared  with  a  year  ago, 
reaching  226,993  bales,  against  218,951  bales,  but  com- 
pared with  1887  there  is  a  falling  off  of  31,294  bales. 
The  season's  total  is  at  this  date  only  27,982  bales  less 
than  for  the  like  period  of  1888,  but  154,861  behind  1887. 

OVERLAND  FROM  SEPTEMBER  1  TO    JABUABV  1. 


8vn.ce  Septembtr  1  shipped — 

Via  St.  Louis 

Via  Cairo  

Via  Hannibal 

Via  ETansville 

Via  Louisville. 

Via  Cincinnati 

Via  other  routes 

BUpped  to  mills,  not  included  above. 

Total  gross  overland 


Deduct  shipments— 
Overland  to  New  York,  Boston,  &c. 
Between  interior  towns. 


Galveston,  Inland  and  local  mills 

New  Orleans,  i  nland  and  local  mills .. . 

Mobile,  Inland  and  local  mills 

Savannab ,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mills. 
Vir^^lnia  ports,  inland  and  local  mills.. 


Total  to  be  dednoted 

Leaving  total  net  overland*. 


1889. 

1888. 

279,137 

317,284 

193,601 

182,242 

43,630 

5,487 

13,492 

26,428 

65,865 

114,639 

110,341 

87,160 

72,035 

80,049 

3,985 

4,107 

782,036 

817,396 

127,136 

120,259 

39,483 

49,379 

5,297 

14,632 

7,781 

18,214 

15,103 

175 

540 

10,224 

7,176 

486 

515 

15,885 

27,313 

226,235 

233,563 

565.851 

583,833 

1887. 


318,946 
189,614 


70,009 

136,167 

87,885 

66,793 

3,842 


873,256 

89,969 
34,453 

4,050 

12,604 

1,016 

2,803 

707 

16,942 

~162,644 

J710,712 

•This  total  includes  shipments  to  Canada  by  rail,  which  since 
September  l  in  1889  amounted  to  25,702  bales  ;  in  1888  were  21,394, 
bales  and  in  1887  were  24.903  bales. 

RECEIPTS,  EXPORTS   AND    SPINNERS'   TAKINGS. 

Through  all  the  important  ports  the  marketing  of 
cotton  has  been  on  a  liberal  scale  during  the  month, 
though  for  reasons  heretofore  given  the  ports  in  North 
Carolina  and  Virginia  have  handled  less  of  the  staple 
than  a  year  ago.  The  month's  receipts  have  been 
1,116,928  bales,  which  compares  with  1,103,713  bales 
last  year  and  963,584  bales  in  1887.  Contrasted  with  a 
year  ago,  the  increase  in  the  total  for  the  season  to 
date  is  533,707  bales  and  the  excess  over  1887  is 
251,316  bales.  The  exports  to  foreign  ports, while  reach- 
ing a  smaller  aggregate  than  in  the  previous  month. 
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have  been  for  December  863,001  bales,  which  is  f^reater 
than  in  the  like  month  of  either  of  the  two  precedinj:^ 
years,  when  the  totals  were  respectively  835,462  bale.s 
and  562,894  bales.  The  aggregate  for  the  four  months' 
exhibits  a  gain  over  1888  of  562,894  bales. 


Uovemint  from 

RecHvtt 
ttnce 

Receipt* 

since 

BXPOBTS  SINCK  8KPT.  1,  1889,  TO- 

Sept.  1.  ;88»,  to 

Stockl 

Jan,  I.  1800. 

Sept.  1, 

Sept.  1, 

Oreat 

France. 

Omti- 

TbtoJ. 

Jtm.   1. 

188V. 

1888. 

Hritnin' 

runt. 

Galveston 

»8a,788 

487.588 

250,796 

84,858 

9\410 

8;8,8?8 

63.913 

El  Paso.  &c  ... 

e,«S6 

S.88J 

8,036 

5,035 

New  Orleans.  .. 

l,40ll,eS9 

1.131,808 

477,328 

252,878 

294,846 

1,024,249 

ss\sm 

Mobile 

189.909 
18.876 

152.128 
8.910 

38,!99 



82,199 

23.S9J 

Florida  

BaTannab 

738,W8 

635.632 

126,-62 

21,443 

240,951 

893,156 

Iil2.!MI9 

Brunswick,  &c. 

110.804 

68,0:8 

89,502 

8,'.i00 

77,702 

7,518 

Cbarleston 

277,402 

292.038 

44,018 

24.246 

126,172 

194,438 

36.673 

Port  Royal.io. 

1.398 

9.784 

....■■ 

Wllmlnjrton 

US,H18 

128,  01 

63,726 

Sl,478 

87,301 

10.810 

Wttshlngfn.io 

8,721 

2,81.'! 

Norfolk 

801.1572 

860.380 

190,491 

24.013 

174,804 

■  3-,7i:i 

West  Point.... 

238.854 

289.384 

118,880 

20,609 

133,229 

Newp'tNews,*a 

SS.75a 

52.128 

18,883 

18,883 

2,321 

New  York 

49.%& 

39.006 

2St>,904 

24,-i07 

73,»49 

S6?,860 

122.411 

33,801 
as.238 

28.068 

86,821 

l,S8rt 

68,147 

12.400 

Baltimore 

30,7f8 

28.418 

1.300 

23.578 

63.291 

5.838 

PbUadelpbla,&o. 

18,132 

ae.39« 

14.4S6 

1.800 

16.092 

8.046 

Total    1889 

4,281,518 

1.702.951 
1,478.348 

381,520 
815.03r 

934,0<8;2.998,839 
718,360  2,435,645 

S'Jl.OVS 

Total    1888 

3,727,809 

958.172 

Total    1887 

4,010,800 

1,486.645 

233.-82 

788.148  2,498,556 

1.054.7(17 

*  Groat  Britain  exjmrts  IncUide  to  tlie  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


KecelptB  at  the  ports  to  Jan.  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  Jan.  1 bales. 


1889. 


4,261,516 
555,851 

4,817,367 
228,000 


5,045,367 


1888. 


1887. 


3.727,809  4,010,200 
583,8331  710,712 


4.311,642  4,720.912 
225,0001  2U.''.,0C0 


4,536,642  4,925,912 


The  amount  of  cotton  marketed  since  September  1 
in  1889  is  thus  seen  to  be  508,725  bales  more  than  in 
1888  and  119,455  bales  more  than  in  1887.  To  determine 
the  portion  which  has  been  taken  by  Northern  spinners 
during  same  period,  we  have  prepared  the  following: 

Total  receipts  to  January  1, 1890 bales.    5,045,367 

Stock  on  hand  oommencnment  ot  year  (Sept.  1, 1889)— 

At  Northern  ports 30,845 

At  Southern  ports 25,519-      56,364 

At  Northern  interior  markets 3.272-      5^.616 


Total  supply  to  .Tanoary  1, 1890 5,105.00J 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,1839.2,998,539 
Less  foreign  cotton  Included 3,671-2,994,868 


Sent  to  Canada  direct  from  West .... 

Burnt  North  and  South 

S:»ok  on  hand  end  of  month  (Jan.  1, 18901— 

AtNorthem  ports.. 148,695 

At  Southern  ports 652,330- 

At  Northern  interior  markets 


25,702 
5,019 


801,025 
10,063-3,836,677 


Total  takings  by  spinners  since  September  1, 1889 1,263,326 

Taken  by  Southern  spinners bales       228,000 


Taken  by  Northern  spinners  since  Septemberl,  1839 1,010,326 

Taken  by  Northern  spinners  same  time  in  1883 1,034,371 

Decrease  in  takings  by  Northern  spinners  this  year bales.  24,045 

The  above  indicates  that  Northern  spinners  had  up  to 
Jan.  1  taken  1,040,326  bales,  a  decrease  from  the  corres- 
ponding period  of  1888  of  24,045  bales  and  a  decrease 
from  the  same  time  in  1887  of  173,779  bales. 

AMOUNT  OF  CROP  NOW  IN  SIGHT. 
In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  January  1, 
compared  with  previous  years.  We  reach  that  point  by 
adding  to  the  above  the  stock  remaining  at  that  date  at 
the  interior  towns,  less  stock  held  by  them  at  the  begin- 
ning of  the  season.  In  this  manner  we  find  the  result 
for  three  years  on  January  1  to  be  as  follows. 


Total  marketed,  as  above bales. 

interior  stocks  in  excess  of  Sept.  1 . 

Total  in  alRtat bales. 


1889. 


5,045,36 
400,' 00 


5,445,367 


1888 


4,536.642 
444,000 


4,980,443 


1887. 

4925i912 
468,000 


8.393,918 


This  indicates  that  the  movement  up  to  January  1 
of  the  present  year  is  464,725  bales  more  than  in  1888 
and  51,455  bales  more  than  in  1887. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  seasow  during  this  and 
previous  years,  we  have  prepared  the  following: 


ilonth$. 

1889. 

1888. 

1887. 

1886. 

September 

Ootobir 

Nov<-mber 

December 

648,770 
1,609.648 
1,613.02S 
1,573,921 

424,209 
1,493,589 
l,515,li07 
1,547,937 

824,rt69 
1..588.7t)6 
1,6*9,906 
1,340,871 

434.838 
1,359.901 
1.552,639 
1,467,767 

Total  4  montlis. 

5,441.387 

4,980,642 

5,893,912 

4.815,045 

WEIGHT    OF    BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to 
January  1  we  give  below  our  table  of  weight  of  bales. 


Hime 

name 

r'our  months  ending  Jan.  1, 1890 

peri'din 

peredin 

1888. 

1887. 

Number  of 

Weight  m 

Average 

Average 

Avearev* 

- 

Bale*. 

Pounds. 

Weight. 

Weight. 

Weight. 

688,997 
1,406,559 

361,881,894 
698,215,883 

525-23 
496-40 

526-74 
49010 

517-47 

Louisiana 

482-40 

Alabama 

189,909 

94,574,682 

498-00 

610-00 

50200 

Georgia* 

882,046 

431,523,365 

469-23 

493-12 

481-75 

South  Carolina. 

278,850 

135,660,525 

486-50 

494-05 

476-10 

Virginia 

571,982 

279,184,414 

48810 

49211 

475  00 

North  Carolina. 

116,037 

56,747,895 

489  05 

493-25 

473-40 

Tennessee,  <&o.. 

910,987 

455,493,500 

500-00 

60103 

483-00 

Total 

5,045,367 

2,513,232,103 

498-14 

49840 

485  97 

tnoluding  Florida. 

It  will  be  noticed  that  the  movement  up  to  Jan.  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  period  of  last  year,  the  average  this 
year  being  498  "14  pounds  per  bale,  against  498-40  pounds 
per  bale  for  the  same  time  in  1888  and  485  "97  in  1687. 

THE   COTTON   GOODS   TRADE    IN    DECEMBER. 

Business  was  of  strictly  moderate  proportions,  as  usual  at 
this  stage  of  the  season,  but  stocks  of  plain  and  colored 
cottons  are  so  well  in  hand  that  the  tone  of  the  market 
continues  firm,  and  the  few  price  revisions  that  were 
made  by  the  mill  agents  were  all  in  an  upward  direc- 
tion. Print  cloths  opened  at  3 '750.  (for  64x648),  sub- 
sequently declined  to  3  "SOc.  at  some  of  the  manufactur- 
ing centres,  and  finally  closed  at  3 •56c.,  with  more 
sellers  than  buyers  at  the  latter  figures. 


1. 

2. 
3. 

4. 

5 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22 
23. 
24. 
25 
26. 
27. 
28 
29. 
30. 
31. 


1889. 


Ooten 
lou) 
mid- 
dling. 


Print- 


eloths, 
64x64 


9% 
93i 
9!!i 

9% 
9% 


9^ 
9% 
9% 
9% 
9«i 
9"18 


Si'" 
9^ 

9% 

9% 

9% 

9% 


0% 


9% 
9?i 
984 


9\ 
9% 


3-75 
3-75 
3-75 
3-75 
3-75 
3-75 


3-75 
3-75 
3-75 
3-69 
3-69 
3-69 


363 
3-63 
3-63 
3  56 
358 
3-50 


3-50 
3-50 


3-50 
3  56 
3-56 


3-56 
3-56 


Sheet- 
ingt, 
stand- 
ard. 


.B.. 

7J4 

7M 

7H 
7H. 
...8.. 
7>4 
7>4 
7H 
7>4 
7M 
7H 
.8.. 
7^ 

7>4 
7»4 
7'4 
7>4 

.8. 


7>4 
7J4 
.Holi 
7^ 
714 
7«4 
...S. 
7>4 
7-4 


Lan-  \S'th'n 
ca»t'.r  3-yd. 
ging- '  iheet- 
hama     lng«. 


1888. 


6% 
6^ 
6% 
6% 
6% 
6% 


6\ 
6^ 
Q\ 
6% 
61» 
6% 


6^ 
6% 

6% 


6>s 

619 

6>« 
6>8 

6>9 

6i« 


0>3 

6ifl 

61a 
6H) 

6>3 


6% 
6% 
day.. 
6\ 
6\ 
9\ 


6% 
6% 


6>i! 

6»« 
6»« 
6>s 
61s 
6>« 


6>s 
6I9 


61a 
6»» 
61* 


6>s 
6>g 


Offtt'niVint- 
!   low      ing 
mid-  clotnt, 
dling.' 6*x64, 


/Sheet- 
ing*, 
stand- 
ard. 


big' 

938 

938 
938 
938 

9H 


938 
938 

936 
93g 

938 

938 

■"9%"' 

i> 

9>4 
9H 
914 
9M 


914 


914 
914 
9'4 
9>4 


9H 


8-94 

3-94" 
9-94 
3-94 
3-94 
8-94 
4-00 


4-00 
400 
400 
3-94 
3-94 
3-94 

3-88 
3-88 
3-88 
3-83 
3-94 
3-94 


3-94 


3-94 
3-94 
3-94 
3-94 


3-94 


7'« 
.8.. 
7>» 
7>« 
7'* 
7H 
7>« 
7>« 
..8.. 
7H 
7'* 
7>« 
7>t 
7>s 

7>9 

...8. 

7H 

7>« 

7% 

7J« 

7H 

7's 
...S. 

..HoU 
7>« 
7^ 

7^ 

7H 

...8. 

7>9 


Lan 
emter 
Oing- 
hams 


7 
day.. 
7 
7 
7 


S'lh'n 
3-ud. 
sheet- 
ings. 


6\ 

5% 
5% 
5% 


5% 
5% 
5\ 
5^ 
5\ 
5% 

Vi' 

5H 
5\ 
5^ 
5% 
5\ 


5\ 


53» 
5% 


5% 


The  above  prices  are— For  cotton,  low  miildling  uplamls  at  New  Yorkj 
for  printing  cloths,  mHuufiicturers'  net  prices;  for  sheetings,  agent* 
prices,  which  are  subject  to  an  average  discount  ot  5  per  cent,  except 
when  otherwise  stated ;  Lancaster  Ginghams,  5  per  cent  disooant :  ana 
Southern  sheetings  net. 
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RETROSPECT  OF  1889. 

The  year  under  review  surpassed  all  its  predecessors 
in  the  general  Tolume  of  trade  movemonts,  and  the 
bank  clearings  throughout  the  country  exceeded  those 
of  1888  by  nearly  13  per  cent. 

The  crops  of  cotton,  corn  and  oats  were  by  far  the 
largest  ever  raised,  and  wheat  was  not  greatly  below  the 
immense  crop  of  1884.  Cotton  manufactures  and  the 
production  of  iron  were  also  considerably  ahead  of  any 
previous  year.  Railroad  earnings,  both  gross  and  net, 
showed  a  wonderful  recovery  from  1888,and  many  reports 
gave  the  largest  figures  ever  recorded.  The  foreign 
trade  movement  for  the  eleven  months  ending  with 
November  (latest  yet  reported)  was  also  near  a  maxi- 
mum as  compared  with  former  years.  The  imports  of 
foreign  merchandise  were  actually  the  largest,  while  the 
exports  were  the  best  for  nine  years  and  exceeded  any 
period  since  1880.  Railroad  building  was  somewhat 
curtailed  and  fell  off  to  about  5,000  miles,  from  7,000 
miles  of  new  road  built  in  1888.  In  the  business  of  the 
country  at  large,  in  agriculture,  manufacturing,  and 
general  trade,  there  was  great  activity,  and  usually  plenty 
of  work,  good  wages,  and  fair  profits  to  the  capitalist. 
Over  this  somewhat  rose-colored,  but  not  untruthful, 
view  of  the  situation  there  were  several  clouds  which 
spread  more  or  less  gloom  in  certain  quarters.  Among 
these  may  be  named  the  depression  in  wool  and  woolen 
manufactures,  the  decrease  in  anthracite  coal  production, 
the  severe  pressure  of  mortgages  on  the  farmers  in  some 
parts  of  the  West,  together  with  the  unprecedentedly  low 
prices  of  corn  and  oats  throughout  the  country,  the 
great  floods  at  Johnstown,  Pa.,  in  June,  and  in  the 
latter  part  of  the  year  disastrous  fires  East  and  West, 
notably  in  Seattle,  Spokane  Falls,  Lynn  and  Boston. 

In  the  face  of  the  extraordinary  volume  of  business 
and  unexampled  prosperity  in  trade,  commerce,  manu- 
factures and  transportation,  there  was  only  a  mod- 
erate speculation  at  the  Exchanges,  and  the  recorded 
transactions  at  the  Cotton  and  Produce  Exchanges  were 
below  the  previous  year,  while  at  the  New  York  Stock 
Exchange  and  the  Consolidated  Exchange  the  total 
sales  of  stocks  and  "Trusts "were  only  a  trifle  above  the 
meagre  business  of  1888. 

In  looking  back  upon  the  year  for  those  leading 
events  which  had  a  controlling  influence,  in  finan- 
cial affairs,  we  may  mention  the  meeting  of  Western 
railroad  presidents  in  New  York  on  Jan.  10,  which  led 
to  the  formation  of  the  Inter-State  Railway  Association; 
the  collapse  of  the  French  copper  syndicate  in  March; 
the  formation  of  large  railroad  combinations  or  the 
perfecting  of  negotiations  between  prominent  com- 
panies leading  to  conclusive  settlements,  such  as  the 
"Big  Four"  consolidation,  the  Union  Pacific,  Nortiiern 
Pacific  and  Oregon  Trans-Continental  adjustments,  the 
Oregon  Short  Line  and  the  Denver  Texas  consolida- 
tions, with  others  of  less  note;  the  remarkable  improve- 
ment in  gross  and  net  earnings  of  railroads  in  all  sections, 
except  of  the  anthracite  coal  roads;  the  wretched  collapse 
of  the  different  "Trust"  certificates;  the  large  and 
steady  demand  for  investments;  the  successful  reor- 
ganization of  the  Atchison  Company  ;  and  the  low 
bank  reserves  and  close  money  market  during  the  last 
three  months  of  the  year;  all  of  these  were  events  bear- 
ing directly  upon  business  at  the  Stock  Exchange. 

In  foreign  trade  the  imports  of  merchandise  in  the 
first  six  months  of  the  year  exceeded  exports  by  130,- 
655,256  and  there  was  a  net  export  of  gold  in  the  same 
time  amounting  to  $37,454,716.     But  during  the  res 


of  the  year  the  net  balance  of  the  gold  movement  was 
not  important  and  exports  of  produce  were  so  large, 
particularly  of  cotton,  that  by  the  end  of  December 
rates  of  exchange,  depressed  by  the  close  rates  for 
money,  fully  warranted  gold  imports. 

In  general  business  and  industrial  pursuits  there  was 
great  activity  and  much  prosperity,  though  profits 
were  often  small  and  competition  sharp,  and  the  total 
failures  of  the  year  amounted  to  $148,784,337,  against 
1123,829,973  in  1888  ;  the  whole  number  of  concerns 
failed  was  10,882,  against  10,079  in  the  previous  year. 

For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  statistics,  which  present  a  sharp  compari- 
son of  the  two  years  1888  and  1889,  the  table  below  is 


brought  forward. 


The  figures  relating  to  the  produc 
tion  of  wheat  and  corn  are  moderate  estimates  made 
before  the  Agricultural  Bureau  gives  its  final  state- 
ments ;  as  regards  cotton  and  other  articles  the  current 
estimates  of  the  best  authorities  are  taken.  The  aggre- 
gate mileage  operated  on  the  one  hundred  and  forty- 
two  railroads  whose  earnings  for  the  eleven  months  are 
reported  was  79,396  miles  in  November,  1889,  against 
77,788  miles  in  November,  1888. 
statistics  are  given  exclusive  of 
Canada  and  Mexico. 

GBKERAt  SCMMAKY   FOR  TWO    TEARS, 


The  immigration 
immigrants    from 


1889. 


1889. 


Coin  and  cmrency  in  U.  S.  Deo.  31..$, 

Bank  clearing.H  In  United  States $ 

Busluesa  failtirfs $ 

Sales  at  N.  Y.  Stock  ExohanRe  shares. 
Sa'o^  at  Consorted  E-t'Oiaiif?'^  shares. 
Petroleum  cert's  at  N.Y.st'k  Ex.bbls. 
"  "       at  Consol.  Es.libls. 

Grain  and  flour  at  Prod.  Exch'e.bush. 

Cotton  at  Cotton  Exchange bales. 

Imports  of  merrfiaudise  (11  mos  )...Sf 
Exports  of  morrliandise  (11  n)0S.)...$ 

Net  exports  of  go  d  (11  mos.) $ 

Gtoss  earnings  142  roids.  (11  mn8).$ 

Railroad  <onstruoted miles. 

Wheat  raised bushels 

Com  raised ...- bushels 

Cotton  raised bales. 

Pig  iron  produced. (tons  of  2,000 lbs.) 
Steel  rails.  Bessemer  (tons  2,000  lbs.) 
Anthracite  coal.,  .(tons  of  2,240  lbs.). 

Petroleum  (runs)  producllou bbla. 

Immigration  into  U.  S.  (11  mos.) 

Pull,  land  pale3(.yr.  end'g  June  30)acre8 


1,687,890,622 

4f),497,50<',202 

123.829.973 

65,l79,10(il 

28.812.5351 

*  153,273,0(10 

l,188,6.--.4,000 

1,983,032.76.; 

20.844,000 

6(54,824,177 

600,003,  J  60 

16,716,8-'3 

337,31 2, 7,'i.'j 

7,028 


1,671,160,220 

56,013,674,893 

148,784,337 

7:',014,600 

32,609,500 

89,918,000 

438,131,000 

1,481,794,122 

18.(J35,9()0 

710,633.273 

730,163,387 

39,944,808 

367,903,637 

(est.)  5,000 


41 5,868,000;  (e8.)48.'>,000,000 

1,987,790,000  'esi2030,000'JOO 

6,935,082  iest.)    7,450,000 

7. 26-, .5071  (}) 

1,552.631  (!) 

38,145,718  (est.)  35,300,000 

16,259.977  (est.)  21,250,000 

498,591  407,237 

16,319,0761  12,462,028 


Note.— It  is  necessary  to  explain  the  basis  on  which  some  of  these 
figures  are  made  up.  The  sales  at  the  N.  Y.  Stock  Exchange  include  all 
shares  of  stock  except  bank  stocks  and  all  Trusts  except  petroleum 
certificates  sold  in  barrels.  Sales  at  the  Consolidated  Exchange  repre-  . 
sent  one-half  of  their  clearings  of  stocks.  Grain  and  flour  at  the  Prod- 
uce Exchange  include  flour  reduced  to  wheat  at  4is  bushels  per  bar- 
rel. Cotton  sales  at  the  Cotton  Exchange  do  not  include  "  exchanges ' ' 
of  futures.  No  estimate  Is  yet  made  of  the  iron  and  steel  product  of 
1889.  *  10  months. 

In  enlarging  somewhat  upon  the  brief  summary 
above  given,  so  far  as  concerns  the  different  branches  of 
financial  activity,  we  find  that  the  money  market  in  New 
York  became  an  important  factor  for  the  first  time  in 
several  years.  That  is  to  say,  the  stringency  in  money 
during  the  last  three  months  of  the  year,  arising  mainly 
from  the  heavy  legitimate  demand  from  the  West  anii 
South  for  crop  movements,  was  a  serious  impediment  to 
stock  operations  and  checked  all  speculative  transactions. 
Not  since  1886  had,  there  been  high  rates  of  any  long 
duration  in  the  autumn  months  to  interfere  with  stock 
opesrations.  Aside  from  this  temporary  hindrance  by 
the  money  market,  it  seems  rather  remarkable  that  the 
Stock  Exchange  did  not  respond  more  heartily  to  the 
wonderful  improvement  in  railroad  earnings  and  the 
strength  of  the  commercial  situation.  While  there 
was,  in  fact,  a  greatly  improved  tone  and  a  large  ad- 
vance in  many  stocks,  particularly  of  those  brought 
into  the  charmed  circle  of  combination  or  consolida- 
tion, still,  general  speculative  activity  was  rejieatedly 
checked  and  broken  in  its  procuress  by  the  damaging 
collapses  which  took  place  one  after  another  in  the 
famous  Trust  stocks.  The  market  in  the  last  half  of 
1889  was  under  a  spell,  "  hoodooed  "  as  it  were  by  the 
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fear  of  these  Trust  specialties,  the  last  one  to  give  way 
being  the  Chicago  Gas  Trust  stock,  which  fell  from  55^ 
on  Nov.  26  to  35^  on  Dec.  2,  The  Sugar  Trust,  Lead 
Trust  and  Cotton  Oil  Trust  was  each  in  the  nature  of  a 
"blind  pool,"  of  whose  inside  operations  the  average  cer- 
tificate holder  knew  nothing,  and  during  the  year  these 
concerns  had  to  contend  against  their  own  inherent  weak" 
ness,  with  a  ponderous  over-capitalization,  and  also 
against  the  hostility  of  the  courts  to  Trusts  of  this 
character. 

It  will  be  rather  surprising  to  some  readers  to  find 
that  the  business  failures  of  the  year  considerably 
exceeded  those  of  1888.  But  this  is  only  anotlier  illus- 
tration of  the  fact  that  the  total  liabilities  involved  in 
failures  do  not  fairly  reflect  the  actual  condition  of  busi- 
ness interests.  The  number  of  concerns  failed  in  any 
given  year  is  a  better  guide,  and  on  this  basis  the  10,882 
disasters  of  1889  do  not  appear  much  worse  than  the 
10,679  of  1888.  Of  course,  it  must  bo  understood  that 
a  single  interest,  such  as  that  of  wool  and  woolen  manu- 
factures in  1889,  may  furnish  a  good  share  of  the  whole 
liabilities. 

The  following  table  shows  the  failures  of  each  quarter 
for  eveiy  year  since  1877. 

MERCANTILE  FAILURES  IS  USITEl)    STATES. 


Tears. 

1877  . 

1878  . 
1870  . 
1880. 
1881  . 
18b2  . 
1883  . 
1884. 
1«85. 
1386. 

1887  . 

1888  . 

1889  . 


.1.,. 


Ist  Quiirtor. 'ill  Quarter.! 3(1  Quarter.  4tliQu.arter. 


$54,538, 
82,07^ 
43,112 
12,777, 
24,417 
33,338 
38,372 
40,18H 
46,121 
29,681 
32,101 
b8,884 
42.972 


,074 

,8^0 
,665 
,074 
,250 
,'i71 
,643 
,ii78 
,051 
,726 
,702 
,789 
,516 


.$15,068, 
48.753, 
22.666, 
20,111, 
16.499, 
17,242, 
27.816, 
84,201, 
28,601, 
20,752, 
22,970, 
29,229, 
22.856 


097  $42 
,940  06, 
,725  15, 
,ti69  I--', 
,395;  10, 
,619    18 


391 


5-i 


SOI  58, 

3U4  23 

,73-i'i  27 

,330  73, 

,370  22 

,3371  39: 


,346,085 
378,363 
,275,550 
121.42-.; 
112,365 
,942.893 
,072,8S4 
,027,821 
,874,391 
,227,6.10 
,022,556 
,114,251 
,227,045 


$18,717, 
37,172, 
17.094, 
20.741, 
30,096, 
32,023, 
54,012, 
45.324, 
23,623, 
30,982, 
39,400 
33,ti0i; 
43,728 


Total  Year. 


,680 
003 

,ll.i 
,815 
,922 
,751 
,2,^4 
,324 
,575 
,02  a 
,290 
,560 
,4  39 


$190, 

234, 

9S, 

PI, 
101, 
172, 
22G; 
124 
114 
167 
123! 
148, 


609,930 
3H3,1H2 
149.053 
75  .',000 
155,1132 
,547,501 
,174,172 
,343,.127 
220,321 
,044,119 
,500,914 
,829,973 
784,337 


The  financial  situation  in  New  York,  as  to  the 
banks,  rates  for  money,  &c.,  together  with  the  com- 
parative prices  of  leading  stocks  and  merchandise,  is 
always  a  matter  of  much  interest. 

The  following  summary  shows  the  condition  of  the 
New  York  City  Clearing-House  Banks,  rates  of  foreign 
exchange,  and  prices  of  leading  securities  and  articles  of 
merchandise,  early  in  January,  1888,  1889  and  1890. 

SnMHART  OF  SATISTICS  AND  TRICES  EARLY  IN    JANUARY. 


1383. 


A'eio  rorfc  CUy  JBankn— 

Loans  and  ducounts $ 

Specie „ f 

Ciroulatlou S 

Hei  deposits f 

Legal  tenders $ 

Legal  reserve J 

Reserve  held * 

Surplus  reserve ^ 

ilonei/t  Exchange,  Silver — 

Call  loans 

Prime  paper,  sixty  days 

SUvorin  London,  per  oz 

Prime  sterling  bills,  60  days. . 

Vniteil  States  Bomis— 

68,  currency,  1898 

4>98,  1891,  coupon 

4a  of  1907,  coupon 

Railroad  Stocks- 
Sew  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Sliore  &  Mioli.  Southern. 

Michigan  Central 

Chicago  Rock  laiaud  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern, com. 
Chicago  Milw.  &  St.  Paul,  coin. 
Delaware  Lack.  &  Western... 
Central  of  New  Jersey 

Merchandise- 
Cotton,  Middl'g  Uplands.*  ft. 
Brown  Sheei'g.Atlan.  A  36  in. 

Wool,  Ohio  llcece 1?  1*. 

Iron,  Amer.  pig.  No.  1..^  ton. 

Steel  rails  at  mills 

Wheat,  No.  2  red  wln.fll  bush 
Com,West.  mLx.No.  2.|l  bush. 

Fork,  mess «  bbl. 

Petroleum  pipe  line  eertltlc's. 


356.540,000 

71,139,300 

8,077,300 

359,359,800 
27,250,800 
89,839,950 
98,399,100 


1889. 


3  =  8,798,700 

70,521,300 

4,8ti2,300 

400,314,600 
29,838,700 

100,078,650 

106,360,000 


1890. 


8,559,150 

4    ®6 

440»d. 
4  83^2 

125 
107  la 
125% 

10734 

2818 

943i 

87 14 
112% 
US'* 
H}7\ 

75% 
129% 

75 

lOOie 

7 

37 

21  00®21  50 

32  00®33  00 

92 

63 

15  50®  16  00 
9018 


394,761,800 

75,5611,700 

3,731,300 

398,720,500 
26,141,100 
99,680,125 

101,701,800 


of  any  previous  year,  while  the  wlieat  crop  was  also 
largo  and  commonly  estimated  at  490,000,000  bnahels, 
which  was  only  about  22,000,000  bushels  below  the 
great  crop  of  1884,  the  largest  ever  raised. 

Unfortunately  for  farmers,  the  large  yield  of  corn 
and  oats  following  directly  upon  the  abundant  crops  of 
1888  reduced  prices  to  a  minimum  and  left  a  very  small 
margin  of  profit.  The  Agricultural  Department's  es- 
timates of  the  average  prices  of  farm  products  in  Decem- 
ber were  generally  lower  than  ever  before.  Com  was  29  •! 
cents  per  bushel,  against  31-8  cents  in  1878,  the  lowest 
previous  average,  while  Iowa  gave  only  19  cents,  Kansas 
18  and  Nebraska  17.  Oats  were  23  cents,  against 
24'6  cents  in  1878  ;  Kansas  and  Nebraska  gave  only 
15  cents  per  bushel.  Wheat  was  70-0  cents,  against 
64-5  cents  per  bushel  in  1884,  68-1  in  1887  and 
68*7  in  1886.  The  early  movement  of  corn  to  mar- 
ket was  somewhat  checked  by  these  low  prices  and  by 
damp  weather,  but  it  began  to  come  in  very  freely  by 
the  end  of  December.  Wheat  ruled  better, 
owing  to  the  small  surplus  carried  over 
from  the  previous  crop  year,  and  also  to  the 
smaller  yield  of  wheat  and  rye  in  parts  of  Europe,  espec- 
ially in  Russia.  Cotton  came  to  market  rapidly  in  the 
first  four  mouths  of  the  crop  year,  Sept.  1  to  Dec.  31, 
and  the  export  movement  was  almost  unprecedented,  as 
about  3,000,000  bales  were  sent  out  during  that  period, 
and  this,  too,  at  very  fair  prices.  Northern  spinners 
during  the  same  time  were  taking  only  sparingly. 

Taking  the  values  in  New  York  City  about  the  1st  of 
January  following  the  crop,  we  find  that  if  the  whole 
of  each  crop  could  have  been  laid  down  in  New  York 
at  that  date  the  values  would  have  been  approximately 
as  follows  : 

ESTIMATE  OF  CROP  VALUES  OS  JAN.   1. 


6,281,350  2,021,075 

4®7  5®45 

5®5i3  5%®6i9 

421a  4419a. 

4  85  4  80>3 

12719  124 

108  "a  104% 

120%  126 

107%  IO6I2 

27%  26 

10339  IO4I3 

8«i2  9414 

97  97% 

II5I4  117% 

1071a  11138 

6278  69% 

143%  136 

9aH  123 

9%  lOU 

7>s  71a 

38  37 
18  00®18  80  19  50®20  50 


28  00 

lOlia 

46 

14  00<H4  25 

8858 


35  00 
85% 
39% 

10  25 

103 


AGRICULTURAL  PRODUCTS. 


Whcat.bush 
Com 


Crop  of  188P. 


Yield. 


Price, 
Jan.'W 


Cotton. bales 
Total  values 


485,000,000 

bush. '8,030,100,000 

7,4SO,000 


Cts. 
lOX 


Value  of 
Crop. 


Crop  of  1688. 


Yield. 


415,888,000 
80«,92o.000|  l.tST.igO.OOO 
377,984,376         0,935,082 


1,600,806,875 


Price, 
Jan. '89 


cts. 
101« 
46 


Value  of 
Crop. 


4H!,  106,000 
914,'- 83, 400 
3S5,lS4,fl«T 

l,871,')14,0e7 


It  was  a  season  of  abundant  moisture  and  nowhere  was 
the  complaint  heard  of  drought  covering  any  very  large 
area  of  country,  or  doing  any  extended  damage.  The  win- 
ter-wheat crop  was  not  exceptionally  heavy,  but  the 
spring-wheat  States  of  the  Northwest  brought  a  yield  so 
much  beyond  that  of  the  previous  year  as  to  surpass  gen- 
eral expectations,  and  bring  the  total  crop  up  to  high 
figures.  Cotton  was  a  heavy  crop  in  the  large  States  of 
Texas,  Mississippi,  Alabama  and  Georgia,  and  the  out- 
turn is  roughly  estimated  at  7,450,000  bales,  or  about 
430,000  bales  above  that  of  1887,  which  was  the  largest 
on  record. 

In  the  following  table  is  given  the  yield  of  wheat, 
corn,  oats  and  cotton  for  a  period  of  fourteen  years  past : 

CROPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  1875. 


Year. 


The  product  of  the  principal  grain  crops  and  of  the 
cotton  croj)  in  1889  was  something  quite  unparalleled. 
Qf  corn,  oats  and  cotton  the  yield  was  much  ahead 


1876 

1877 

1878 

1879  (Census). 

1880 

1881 

1382 

1883 

1884 

1885 

1886 

1887 

1888 

1889' 


Wlicat. 


Bush. 
289,356,500 
364,194,146 
420,122,40!) 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421,080,100 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
41.^,868,000 
485,OOO.OOJL 


Corn. 


Oats. 


Bush. 
1,283.827,500 
1,342,558,000 
1,388,218,750 
1,764,591,676 
1,717, 434,.i43 
1,194,916,000 
1,617,025,100 
1,551,066,S95 
1,795,528,000 
1,936,176,000 
1,605,441,000 
1,456,161,000 
1,987,790,000 
2,030,000,000 


Bush. 
320,884,000 
106,394.000 
413,578,560 
407,858.999 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
6'.i4,134.0'iO 
659,618,000 
701,735,000 
730,00i',000 


Cotton. 


Holes. 

485,423 

811,265 

073,531 

,757,397 

,599,329 

,435,845 

992,234 

714,052 

609,021 

,550,215 

513,623 

,017,707 

935,083 

460,000 


•  Government  figures  of  cereal  production  jia^e  not  yet  be 
llshed  for  1889,  and  moderate  current  estimates  are  tore  given. 
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Exports  are  given  below  for  the  Government  fiscal 
year  ending  June  30,  as  the  figures  for  the  calendar 
year  are  not  yet  published.  But  the  very  large  ex- 
ports of  the  now  cotton  crop  up  to  Dec.  31,  1889,  are 
referred  to  above,  and  the  low  prices  of  grain  and 
provisions  late  in  the  year  were  stimulating  the  ex- 
port demand. 

BxroKiaor  rvnoK,  whbat,  ooen  ano  cottos  since  18  9. 


Tear  ended  Jnoe ! 


1879. 

laso. 

1881. 
18S2. 
1883. 
1881. 
18S5. 
188U. 
1887. 
1888. 
188«). 


Wheat  Flour. 
Barrels. 


8,629,714 

0,01 1. '1 19 

7,949,786 

5.915.686 

9,2l'9.664 

9,l!S2.260 

10,6-18.145 

8.179.241 

11,518,449 

11.963.674 

0.374,803 


WUeat. 
Biiabcls. 


122,33?,936 
158,252.79.1 
lf,0,565.477 
95,271.802 
10(i,335.82t* 


Corn. 

Bushels. 


86,296,2.'i2 
98.1I>^877 
91.1)08.1 7.T 
43.1H4.91.'' 
40,506,825 


:0,:U1>,012  45,247,400 


84.(153,714 
57.7.'.0,2on 

ioi,n7i.!)4n 

65,789,261 
46,414.129 


l,8:t4,4ifi 

fl:f,ti55.433 
40,307,252 
24.UT8.41'; 
69,5fi2,931 


Cotton 
Bales 

3,462!741 
3,811.153 
4.540,743 
3,094 .706 
4,fl2«,80S 
3,884,2:3 
3.909,5(i8 
4,283,723 
4,4»!).5:9 
4,696,017 
■4875.000 


Approximate. 


UNITED  STATES  PUBLIC  LANDS. 
The  sale  and  disposition  of  public  lands  by  the  Government 
each  year  w  one  important  indication  of  the  activity  in  settling 
up  new  districts  and  thus  adding  to  the  m.iterial  wealth  of  the 
comitry.  In  the  table  following  are  shown  the  sales  and  the 
fwe  entries  unier  the  homestead  and  tim  J3r  culture  acts  in 
each  fiscal  year  ending  June  30  for  fifteen  years. 

UNITED  STATES  PCBLIC  LAND  8ALS8  FOR  FIBTEEN  TKARS. 


Tear  ending 
June  30. 


1875. 
1876. 
1877. 


1878 

1879 

1880 

1881 

1882 

1898. 

188* 

1885 

1886 

1887 

1838 

1889 


For 
Cash. 


Hompstead 
Entries. 


Timber 
Culture 
Entries. 


Acres. 
745,061 
640,692 
740,687 

877,555 
622,574 
850,741 
1,587,618 
3,611,531 
5,547,610 
6,317,847 
3,912,450 
3.773,498 
5,587,910 
5,907,155 
3,881,727 


Acres.  ., 
2,820,928 
3,483.894 
2,698,771 


4,418,345 
5,260,111 
6,045,570 
6,0.18,101 
•  ,348,045 
8,171,715 
7,831.510 
7,415,886 
9,145,135 
7,5P4,350 
6,676,616 
6,029,230 


1,870,434 
2,766,?i74 
2,193,184 
1,763,799 
2,566,6c6 
3,110.930 
4,084,464 
4,755,005 
5,391,309 
4,224,398 
3,7:-5,305 
2,551,069 


Total. 


Acres. 
3,565,989 
4,124,586 
3,439,458 

7,166,334 

8,649,259 

9,089,495 

8,379.518 

12,.52ti,262 

16,830,255 

18,233,821 

16,083.341 

18,309.04  2 

17.406,658 

16,319.11   6 

12,462,026 


MANUFACTURES,   IRON,   COAL,   PETROLEUM. 

The  year  1889  presented  strong  contrasts  among  the  dififerent 
manufacturing  and  mining  interests.  Cotton  manufacturing 
was  in  a  prosperous  condition.  Wool  was  just  the  reverse 
and  showed  many  failures.  The  iron  product  was  larger  than 
ever  before,  and  the  trade  booming.  Anthracite  coal  was 
notably  depressed,  and  the  output  decreased  3,000,000  tons, 
while  the  more  widely  distributed  soft  coal  interests  were 
fairly  prosperous,  in  the  latter  part  of  the  year  particularly, 
and  whenever  connected  with  iron  production  the  demand 
appeared  to  be  unusually  active. 

The  progress  and  conditio.!  of  cotton  manufactures  were 
fnlly  presented  for  the  year  ending  August  31,  in  the  Chron- 
icle of  Sept.  14,  on  page  325,  where  it  was  shown  that  the 
consumption  North  and  South  was  greater  than  in  any  previous 
year,  and  amounted  to  2,685,000  bales.  Prosperity  was  the 
rule,  and  the  profits  to  capital  were  very  satisfactory;  the 
dividends  on  minufaoturing  stocks  in  Fall  River,  taken  as  au 
example,  showed  $1,830,000  disbursed  on  this  account  against 
$1,696,000  in  1888,  and  the  rate  averaged  9-97  per  cent 
The  wool  dealers  and  woolen  manufacturers  were  notably  un- 
fortunate, and  during  1889  the  total  liabilities  involved  in  their 
failures  amounted  to  a  gross  sum  of  nearly  $10,500,000, 
against  $3,600,000  in  1833.  This  was  attributed  partly  to  the 
effect  of  speculation  early  in  the  year,  but  it  was  probably  due 
also  to  the  fluctuations  liable  to  take  place  in  a  heavily  pro- 
tected industry,  when  actual  changes  in  the  tariff  or  agitation 
as  to  possible  changes  affect  most  vitally  the  interests  of  every 
person  in  the  trade. 

Iron  was  active  beyonl  all  expectations,  and  the  demand 
increased  in  the  later  months  of  the  year,,  pushing  up  prices  of 
pig  iron  fully  $2  per  ton  as  compared  with  the  closing  prices 
of  1888.  This  general  demand,  for  industrial  purposes  of  all 
sorts,  was  the  less  anticipated,  since  it  was  well  known  that 
raibx»ad  construction  was  falling  off,  and  the  event  showed 
that  about  2,000  miles  less  of  new  road  was  built  in  1889  than  in 
1888.  No  definite  statistics  have  yet  been  made-up  of  the  year's 
production  of  iron  and  steel,  and  rough  estimates  are  of  little 
value  in  tliis  review. 

The  anthracite  coal  trade  was  a  great  disappointment,  and 


owing  to  the  very  light  winter  of  1888-9  and  the  warm  weather 
up  to  the  close  of  December,  together  with  the  much  smaller 
tonnage  sent  West,  the  proluct  of  the  year  fell  about  8,000,000 
tons  below  that  of  1888,  amounting  to  85,300,000  tons  in  1889 
against  88,145,718  in  the  preceding  year.  The  price  of  coal  at 
the  mines  also  averaged  about  18c.  per  ton  less,  making  a 
large  difference  on  the  whole  output.  Still  the  production  of 
anthracite  in  1889  was  ahead  of  any  previous  year  except  1888; 
and  it  was  believed  by  many  from  the  start  that  the  abnormal 
production  of  1888  could  not  be  fully  maintained,  as  it  had 
been  the  result  of  exceptional  causes. 

Petroleum  was  rather  an  important  factor  in  1889  and  the 
Pipe  Line  certificates  scored  a  good  advance  in  price,  from 
88^!^  to  103.  The  Pipe  Line  runs  were  about  21,250,000  bbls., 
against  16,259,977  bbls. 

The  runs  and  deliveries  in  each  calendar  year  since  1879 
(and  stocks  at  the  close  of  the  year  since  1881)  and  the  exports 
for  the  fiscal  year  ending  June  80  have  been  as  follows  : 

PETROLEUM  HUNS,  DELIVERIES,  STOCKS  AND  EXPORTS  SINCE  1879. 


Calendar 

year  ended  l)c  cember  3 1 . 

Runs. 

Deliveries. 

Stocks. 

Barrels. 

Barrels. 

Barrels. 

1880 

24,790.164 

15,765,800 

29,674.462 

20.240,121 

1882 

31,789,105 

22,094,300 

34,335,147 

1888 

24.385,968 

21.967,636 

35.715,565 

1884 

23,704,510 

24.053,902 

36,872,892 

1885 

21,225,203 

24,086,104 

33,539,038 

1886 

26,043,645 

26,396,483 

33,367,898 

1887 

21,819,027 

27.847,998 

28,357,112 

1888 

16,259,977 

26,470,654 

18,595,474 

1889t  .... 

21,250,003 

29,300,000 

10,700,000 

Pitc'lyearend- 
.-(1  June  30. 

U.8   Exports.' 
Giillous. 


419,1 'i-.ega 

30  4  412,402 
.'^5",239,228 
4n9.  86.266 
.^08,3.!2.a68 
56-.  106.520 
.'74,155,480 
5S!l,.i"4,44l 
576.  8  -.Slie 
614,5!  0,555 

Inclufling  all  mineral  oils,  both  crude  and  refined,  but  not  including 
residuum,  tar,  i&c. 
t  Approximate,  minth  of  Dioember  being  estimated. 

RAILROAD   CONSTRUCTION  AND   EARNINGS. 

Railroad  construction  in  the  United  States  for  the  year  1889 
amounted  to  about  5,000  miles  of  new  road,  or,  in  round  figures, 
some  2,000  miles  less  than  in  1888.  The  new  building  was 
mainly  on  branches,  extensions,  etc. ,  rather  than  on  extended, 
through  lines,  and  this  was  more  rational,  as  it  was  not  open 
to  the  usual  objections  of  making  parallel  routes  and  duplicat- 
ing raih-oads  in  territory  often  incapable  of  furnishing  busi- 
ness enough  to  support  even  one  road.  The  Railway  Age,  in 
its  annual  summary,  gives  the  States  showing  the  greatest 
extent  of  new  mileage  as  follows:  Washington  398  miles, 
Greorgia  356,  Texas  343,  Virginia  245,  Michigan  243;  no  other 
State  or  Territory  has  as  much  as  200  mUes,  and  Iowa,  where 
the  agitation  against  raUroads  has  been  most  notable,  had  but 
90  miles  of  new  road.  Tlie  5,000  miles  built,  at  an  average  of 
$20,000  per  mile,  would  call  for  a  capital  expenditure  of  just 
8100,000,000. 

Railroad  earnings  showed  a  wonderful  recovery  from  the  ex- 
traordinary decline  of  1888.  The  Inter-State  Railway  Associa- 
tion did  much  to  keep  rates  steady  throughout  the  year,  and 
although  a  few  roads  failed  to  come  into  it,  and  rate-cutting 
was  still  practiced  by  Chicago  Burlington  &  Northern  and 
some  other  companies,  the  situation  was  vastly  improved  from 
the  demoralization  that  existed  in  1888.  Then,  in  the  latter 
paiv  of  the  year  the  pressure  of  freight  business  on  the  Western 
roads  was  so  great  as  to  call  for  the  utmost  activity  in  hand- 
ling it,  and  never  was  the  demand  for  rolling  stock  more 
urgent  or  the  complaint  of  a  shortage  of  cars  in  the  West  more 
loudly  heard.  Taking  the  Burlington  &  Quincy  as  a  type  of 
the  Western  roads  that  suffered  most  in  1888,  and  the  Penn- 
sylvania as  a  type  of  the  Eastern  roads  representing  the  activity 
of  general  business  and  we  have  the  net  earnings  on  the  former 
(whole  system)  for  eleven  months  of  1889  as  $11,398,726,  against 
$6,573,113,  and  on  the  Pennsylvania  system,  both  East  and 
West,  the  net  result  of  $19,674,535,  against  $17,494,644  in  1888. 

FOREIGN   COMMERCE. 

The  foreign  trade  movement  of  the  United  States  was  most 
encouraging,  and  presented  the  best  exhibit  for  several  years. 
The  imports  of  foreign  merchandise  still  kept  up  and  amounted 
to  the  largest  total  ever  made,  but  on  the  other  hand  the  ex- 
ports of  domestic  products  increased  largely  and  made  the  best 
showing  of  any  year  since  1880,  this  being  due  in  part  to  the 
very  active  export  of  cotton  in  the  last  four  months  of  the 
year,  exceeding  3,000,000  bales,  and  probably  worth  about 
$150,000,000.  For  the  eleven  months  ending  Nov.  30  the  total 
exports  of  merchandise  amounted  to  $730,163,387  and  the  im- 
ports to  $710,683,273,  thus  showing  a  balance  of  $19,530,114  in 
favor  of  the  country.  In  the  same  period  the  net  ^xpoi-tation . 
of  gold--that  is  the  excess  of  exports  over  imports — amounted. 
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to  $89,944,808.  But  the  shipment  of  some  137,454,716  net  was 
made  in  the  first  six  months  of  the  year,  and  the  net  balance 
during  the  five  months  ending  Nov.  80  was  not  of  much 
sigpiiflcanco.  At  the  close  of  December  rates  of  exchange  fully 
warranted  the  importation  of  gold. 

The  year  is  naturally  divided  into  two  parts,  July  1  being  the 
dividing  point,  and  on  this  basis  the  following  table  shows  tho 
results. 

POBEIGN  COMMKBCB-StX  MONTHS  AND  ELRVEN  MONTHS. 


6  mos.  Jan.  1  to  July  1. 

11  mos, ,  Jan.  1  to  Deo.  1. 

1889.                   1888. 

1899. 

1888. 

Exports  .. 
Imports  .. 

?                           * 
301.683,852       311,043,527 
392,339,108       372,618,827 

9 
730,163,387 
710,633,273 

$ 
606,01)3,460 
664,824,477 

Excess 

Gold 

Im.30.655,25C  Im.  61,57.5,300 
Ex.37,454,716  Ex.  11,382,963 

Ex.l9,530,114|Tm.  .58,821,017 
Ex.39.944,808lEx.  16,746,S23 

BANK  MOVEMENTS. 

The  circulation  of  the  national  banks  throughout  th 
country  declined  steadily,  by  the  surrender  of  their  notes,  ag 
the  Government  continued  to  purchase  and  retire  its  bonds. 
The  total  amount  of  circulation  retired  during  the  year 
was  $36,396,967,  leaving  the  national  bank  circulation  out 
standing  on  January  1,  1890  $197,078,918,  against  $333,475,885, 
on  January  1,  1889.  The  total  amount  of  governments  on  de- 
posit by  the  banks  to  secure  circulation  was  $143,849,900  on 
January  1,  1890,  against  $163,468,400  on  January  1, 1889.  Tlie 
national  bank  loans  have  increased  rapidly  in  the  past  few 
years,  and  the  returns  made  near  the  first  of  October  showed 
$1,306,000,000  loans  in  1885;  $1,451,000,000  in  1886;  $1,587,000.- 
000  in  1887;  $1,684,000,000  in  1888;  and  $1,805,739,738  in  1889. 

The  New  York  City  banks  were  able  to  meet  all  require- 
ments of  their  customers  during  the  first  three-quarters  of  the 
year,  but  on  the  5th  of  October  the  surplus  reserve  fell 
$1,668,050  below  the  legal  requirement,  and  from  that  time  until 
the  end  of  the  year  the  reserves  remained  low  and  the  bank 
had  to  work  very  closely,  owing  to  the  large  demand  for  cur 
rency  West  and  South.  The  maximum  surplus  reserve  was 
reached  on  Jan.  26,  when  it  was  $30,014,800,  and  the  mini- 
mum on  Oct.  5,  when  it  was  $1,668,050  below  the  limit 
Deposits  reached  the  highest  point  on  July  6,  at  $445,797,500. 

The  following  table  shows  the  maximum  and,  minimum 
of  deposits  and  surplus  reserve  of  the  Clearing-House  banks 
for  eleven  years. 

MAXIMUM  AND  MINIMUM  DBPOSrrS  OF  NEW  YORK  CITT  B\NKS. 


1879., 

1880., 

1881., 

1882  . 

1883., 

1884., 

1885 

1886. 

1887. 

1838. 

1889. 


$254, 
307, 
352, 
322, 
327, 
363 
391 
396 
392 
421 
445 


Maximum, 
770,700  Aug.  2 
796,700  Nov.  6 
,658.800  July  23 
863.200  July  29 
,326,700  July  14 
,514,400  Feb.  16 
804,900  Aug.  22 
,080,800  Feb.  13 
,771,200  Feb.  12 
,884,300  Oct.  20 
,797.500  July  6 


$193, 
242, 
271 
277, 
279, 
280 
340 
345, 
341, 
371, 
39.S, 


Minimum. 
121,700  April  5 
,087,100  Jan.  3 
C8*,800Mar.  12 
930,000  Nov.  25 
,944,200  Mar.  31 
,698.100  Juue  21 
,816,300  Jan.  3 
,708,500  Sept  11 
935,900  Sept.  24 
305,900  Jan.  7 
600,6C0  Doc.   14 


MAXIMUM  AND  MINIMUM  BUBPLUg   RE9EBVE  FOR  TEN  TEARS. 


1879. 
1880., 
1881., 
1882., 
1S83. 
1884  . 
1885. 
1886. 
1887. 
1888. 
1889.. 


Maximur/i. 
$17,877,300  Feb.  1 
18,471,275  July  17 
16,728,575  May  20 
10,895,600  April  2!) 
10,007,575  Jau.  27 
42,297,450  Dec.  4 
64,724,100  July  30 
30,156,425  Jjin.  30 
22,298,4.50  Jan.  29 
28,463,700  June  16 
20,014.800  Jan.  26 


def.  $671,225  Dec.  8 

Idef.  2,461,875  Dec.  1 

def.  3,333,275  Oct.  7 

def.  3,024,950  Nov.  Xl 

def.  0,770,875  Mar.  17 

def.  6,607,125  May  22 

24,712,650  Dec.  24 

4,008,200  Dec.  18 

3,345,900  June  25 

6,281, :(50  Dec.  29 

def.  1,668,050  Oct.  5 


NEW  YORK  MONEY  MARKET.  ; 

There  was  much  more  irregularity  in  the  money  market 
during  1889  than  in  the  preceding  year.  The  demand  for 
money  was  also  larger  and  the  average  rates  higher  than  for 
several  years.  In  the  first  six  months  there  was  no  extraordi- 
nary inquiry,  and  after  the  first  few  days  of  January  money 
was  easy,  the  rate  on  call  loans  not  rising  to  any  high  figures 
until  the  first  week  of  April,  whea  10  per  cent  was  touched 
as  an  exceptional  rate.  From  that  noint  the  rates  were  again 
quite  easy  until  August,  except  the  usual  temporary  firmnesS 
about  July  1. 

In  August  the  rate  for  call  loans  and  paper  began  to  stiffen 
up,  and  there  was  much  business  done  at  5*6  per  cent  on 
stock  collaterals  throughout  August  and  September.  Aa  ex- 
ceptional rise  to  10  per  cent  occurred  ia  the  last  week  of  Sep- 
tember, and  from  that  time  to  the  end  of  the  year  money 
loaned  every  week  on  soma  transactions  above  the  legal  rates, 
usually  at  7  to  15  per  cent,  occasionally  going  higher,  and  in 
the  last  days  of  December  touching  30  and  40  per  cent  in  ex- 
ceptional instances.     Prime  paper  sold  at  514  §6^  per  cent 


during  the  last  three  months  of  the  year.  The  relief  furoi«hed 
the  market  by  Government  purchases  of  bond^  wassmill,  and 
the  Secretary  was  unable  to  obtain  large  amounts  of  bonds 
within  his  limit  of  prices, 

CALL  IX>AN8  AND  PRIMK  PAPER  WEEKLT  FOB  1889. 


WeeK  ending 
Friday. 


Jan.   4. 

•'    11. 

"    IS., 

"  25. 
Feb.   1. 

"      8. 

"    15., 

"  22., 
Mob.  1. 

"      8., 

"    1.5. 

"    22. 

"  29. 
April  5. 

"    12. 

"    19. 

"  26. 
May    3. 

"    10. 

"    17. 

"    24. 

"  31. 
June  7., 

••    14., 

"    21., 

"    28 


CiiU 

LOUUB. 


4     3  8 

2    «  4'a 

2    «  3 

IHai  2><i 

1>««  4 

2    «  5 

1     «  2>9 

1H9  2 

l)s9  3 

1  a  a 

1>93    3 
2^3 

2  9  6 
l>a»10 

3  3  5 
2  3  5 
1133  3 
2  3  4 
1^9  3ia 
Ik®  2's 
1139  3 

2     3  4 

m3  4 

2     3  3 

2    9  4 

ma  6 


Prime  |i  WeuKendInK 
Paper.  |       Friday. 


5    35  >s 

4'a45>« 
4     35 

34>a 
34>s 

94  >s 
94I3 
34I«j 
91>3 

95  i 
4>495 
4I435 

4     9ft 

4     95 

3^35 

34i34>4 

3^34 

31a3tli 

3)8^1 

3>s94 
3isa4i4 
3     34k 

3   mih 
313*414 

3i3»4H 


July   a 

" 

12 

" 

19 

20 

Aug 

.  2 

9 

Id 

<• 

44 

23 

•* 

30 

Sept.  6 

*• 

13 

" 

20 

•* 

27 

Oct. 

4 

•* 

11 

" 

18 

•• 

25 

Not 

.   1 

«■ 

8 

*• 

15 

tt 

22 

** 

29 

Dec 

6  

•' 

13 

♦' 

20 

•• 

27.... 

"cSn        Prtma 
Loans.       Paper. 


2  9  7 
v>««>  0 
2'«»  3>3 
2  9  3 
2  9  5 
2    9  9 

2  9  5 

3  9  6 
2    9  6 

2  9  0 
2>]i9  5 

3  9  6 

4  910 
3  930 
3    912 

5  912 
912 
912 
9  7 
9  8 
920 
915 

3     315 

1  915 

2  9  8 
ft    9.10 


4    95 

:ii3  95 
31399 

4  95 
1  9} 
41a  »S 
4^95)^ 
4^36 
4^96 
41*39% 
51495% 

5  9S>< 
5    95>t 

513304 
n>S»6>3 
5i936i« 
9i396ifl 
5l39ei3 

5i3»ei9 

9>s96l3 
61(904 
5H96>9 
~  a6H 
51396% 
5\96'« 


The  volume  of  the  circulating  medium  in  the  United  States 
(including  both  that  in  the  Treasury  and  in  circulation) 
appears  in  'the  [table  below.  The  total  increase  between 
January  1,'1879,  and  January  1,  1890,  amoimts  to  nearly  680 
million  dollars. 


COIN  AND 

CDRRENCT  IN  THE  CNnEB  STATES. 

Jan.  1, 1879. 

Jan.l,  18£e. 

Julv  1,  1889. 

Jan.  1,  ISM 

Ooldcoln  and  bullion 

f 

278,310,128 

i!2,495,550 

9,121,417 

71,021462 

323,791,674 

348,881,016 

t 

704,608.169 
315,186,190 
•10.885,237 

879,214.982 
S28.98?,498 
•l««0.r«92 

t 

690,169,991 
349,802,001 
•10,729,07* 

Sliver  bnlllon 

78,889,983       TO.nOH  !W7 

78,809.218 

National  banknotes 

233,660,027 
346.681,018 

811,215,301 
349,681,016 

197.078,918 
346,881.018 

Total  In  United  States. . 
Of  which- 

1.05 1.420,945 

233,704,339 
827,71H.5S9 

1,687,890,822 

281.538,895 
1,406.35J,P27 

1,653,304.114 

278,411.715 
1,374,892 ,399 

I.e7ia80,29« 
240,850,786 

In  hands  of  people 

l,4S0,9aMH 

Total  as  above 

1,051,420,948  1.887,8i)0,622 

l."53..ui4.IM 

1,671,180,82 

•  We  include  here  trade  dollar  bullion  held  In  the  Treasury,  thoogh 
In  some  previous  statements  prepared  by  us  the  item  was  omitted. 
Silver  bullion  of  any  kind  clearly  has  no  place  in  an  exhibit  of  currency 
ohnnges,  and  our  only  reason  for  adding  it  in  is.that  the  Treasury  ofn- 
clols  follow  that  praoilce.  and  we  desire  to  make  our  figures  conform  aa 
nearly  as  possible  to  theirs. 

UNITED  STATES  BONDS. 

There  was  no  radical  change  in  the  Government  policy  as  to 
the  purchase  of  bonds  with  the  surplus  revenue  in  the  Treasury. 
Secretary  Windom  fixed  a  price  above  which  he  did  not  go, 
and  took  all  bonds  offered  within  his  limit — viz.,  137  for  fours 
and  104f ^  for  four  and  a-half  per  cents.  From  July  1  to  Dec- 
ember 31  the  amount  of  bonds  purchased  was  about  $65,000,- 
000,  against  $74,107,000  in  the  corresponding  six  months  of 
1888.  He  also  gave  notice  in  December  of  a  withdrawal  of 
Government  funds  deposited  with  national  banks,  beginning 
with  10  jjer  cent  to  be  withdrawn  on  or  before  Jan.  15,  1890. 

The  bonds  outstanding  Jan.  1, 1889  and  1890,  were  as  follows: 

UNITED  STATES  BONDS  OUTSTANDINO. 


Description. 

Jan.  1, 1889. 

Jan.  1,1830. 

Deorease. 

4i38  0f  1891 

4s  of  1907 

Navy  Pension  Fund 
Currency  6i 

$181,152,300 

631.137,600 

14,000,000 

64,623,512 

$121,367,700 

629,795,700 

14,000,000 

64,623,512 

$59,784,600 
51,341,900 

Total 

$940,913,412 

$829,786,912 

$111,126,500 

FOREIGN  EXCHANOE. 
The  course  of  foreign  exchange  was  quite  steady  in  the  early 
part  of  the  year,  and  bankers'  asking  rates  for  demand  sterling 
ruled  at  4-89@4-89!^  from  the  first  of  January  until  the  6th  of 
April,  when  they  first  touched  4-90.  From  that  point  there 
was  a  strong  market,  and  prices  did  not  again  fall  off  to  4-89 
until  the  27th  of  June,  after  which  time  rates  became  easier, 
and  the  lowest  prices  posted  by  bankers  were  4'87J^  in  July, 
4-87  in  August,  4-88i^  in  September,  486  in  October,  4-85»^  in 
November  and  4-84  on  the  Slst  of  December.  In  explanation 
of  these  prices,  or  in  connection  with  them,  it  is  to  be  noted 
that  the  net  gold  exports  from  the  United  States  in  the  first 
six  montlis  of  the  year  were  $37,454,716,  against  a  net  export 
of  $11,353,963  gold  in  the  corresponding  six  months  of  1888.  In 
the  next  five  months  to  November  30,  the  latest  date  for  which 
figures  are  yet  to  hand,  the  specie  movement  was  not  of  much 
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tigniBcanoe,  and  although  late  in  December  the  situation  war- 
nnted  gold  importa,  Uje  bars  could  not  be  liad  in  London,  and 
on  December  80  the  Bank  of  England  rate  was  advanced  to  6 
per  cent,  and  banlcera  reduced  their  rate  here  to  4-84  for 
demand  and  480  for  60day  bills.  The  most  remarkable 
feature  of  the  year  was  the  large  increase  in  exports  of  domes- 
tie  produce  and  the  consequent  excess  of  exports  over 
imparts  of  merchandise  of  $19,530,114  for  the  eleven  months, 
against  an  excess  of  imports  in  the  same  time  in  1888  of 
158,831,017,  thus  making  a  difiference  in  favor  of  1889  of 
178,851,181. 

RAILROAD  AND  MISCELLANEOUS  STOCKS. 

The  stock  market  opened  the  year  without  much  animation, 
and  throughout  the  month  of  January  there  was  little  courage 
or  incUnation  to  operate  heavily.  The  serious  loss  in  earnings 
during  1888  by  many  of  the  Western  roads,  and  the  uncertain 
financial  condition  of  so  prominent  a  company  as  the  Atchison 
Topeka  &  Santa  Fe,  had  much  influence  on  the  prices  of  stocks 
in  general. 

By  far  the  most  important  event  early  in  the  year  was  the 
meeting  of  railroad  presidents  on  January  10  at  the  house  of 
Mr.  J.  Pierpont  Morgan,  to  organize  the  Inter-State  Railway 
Aasociation.  This  was  followed  up  by  other  meetings  to  per- 
fect details  of  management,  and  the  whole  scope  and  purpose 
of  the  Association  were  so  comprehensive — namely,  to  secure 
harmonious  working,  and  to  prevent  rate-cutting  on  all  the 
"Western  and  Southwestern  railroads — that  its  eflfect  could  not 
■fae  otherwise  than  most  beneficial  to  the  market.  There 
•was  an  active  demand  for  railroad  bonds  at  advancing  prices j 
and  the  Reading  Income  bonds  were  prominent,  the  Managers 
declaring  7".^  per  cent  interest  on  the  firsts  and  seconds,  but 
only  2}^  per  cent  on  the  thirds.  The  Gulf  Colorado  &  Santa- 
Fe  bonds  declined  heavily,  owing  to  the  Atchison  situation. 
In  the  latter  part  of  January  stocks  were  stronger,  being 
influenced  by  the  large  demand  for  investment  securities,  and 
by  the  sharp  upward  movement  in  some  special  stocks. 
Pullman  Palace  Car  rose  to  199  ;  Del.  &  Hudson  sold  at  1385^ 
Jan.  30  ;  Jersey  Central  reached  par  on  Jan.  4,  and  sold  at  98 
on  the  Slst ;  Atchison  stock  touched  the  lowest  point  so  far, 
47^^,  on  Jan.  21st,  the  company  having  passed  the  Febru- 
ary dividend. 

In  February  there  was  a  less  active  demand  for  investment 
bonds,  but  more  bouyancy  in  the  stock  market,  particularly  in 
the  first  half  of  the  month.  To  this  there  were  some  excep- 
tions, particularly  the  grangers  and  the  coal  stocks,  the  first 
named  being  affected  by  Judge  Brewer's  decision  in  the  Iowa 
cases,  refusing  to  restrain  the  Commissioners  from  enforcing 
their  schedule  of  rates,  and  the  latter  on  account  of 
the  coal  trade  not  doing  as  well  as  in  1888,  partly 
owing  to  the  open  winter.  There  was  less  strength 
and  activity  in  the  latter  part  of  February,  but  many 
special  stocks  were  prominent.  Pullman  touched  205^^  on  the 
11th,  but  reacted  somewhat  after  the  25  per  cent  allotment  of 
n3w  stock  at  par  to  the  old  stockholders.  The  C.  C.  C.  &  I.. 
"Big  Four,"  and  Chesapeake  &  Ohio  group,  were  all  very 
strong  under  the  prospect  of  the  coming  alliance.  Manhattan 
Elevated  was  pushed  up  to  105>^  on  March  1,  with  talk  of  in- 
creased dividends  ;  American  Cotton  Oil  Trust  reached  601.^ 
on  February  13 ;  Atchison  kept  above  its  lowest  point  of  Jan- 
uary ;  the  Union  Pacific,  Oregon  Short  Line,  Northern  Pacific 
and  Oregon  Navigation  stocks  were  generally  firm  to  strong 
on  the  pending  negotiations  and  their  good  prospects. 

During  the  spring  montlis  the  stock  market  was  very  irreg- 
ular, and  as  a  rule  the  interest  was  generally  concentrated  in 
a  few  special  stocks,  which  moved  sharply  upward  or  down- 
ward according  to  the  influences  bearing  upon  them.  The 
money  market  worked  fairly,  and  was  never  stringent  for  any 
length  of  time  so  as  to  seriously  prejudice  stock  operations. 
The  Western  roads  were  gaining  in  their  earnings,  while  most 
of  the  coal-carrying  roads  were  not  doing  as  well  as  in  the 
previous  year.  The  several  "  Trust  "•  stocks  also  came  into 
much  prominence  and  played  an  important  part  in  the  "  un- 
listed "  department  of  the  Stock  Exchange  throughout  the 
year.  Manhattan  Elevated  was  strong  early  in  March,  selling 
up  sharply,  but  dropping  9"^  points  when  it  was  announced 
that  the  dividend  which  had  been  talked  about  would  be  paid 
in  scrip.  The  French  copper  syndicate  collapsed  about  the 
middle  of  March  and  the  effect  was  much  felt  in  Boston,  lead- 
ing to  free  sales  of  stocks  by  Bostonians.  St.  Paul  declared  2 
per  cent  only  on  the  preferred  stock  for  April;  Atchison  met 
all  its  obligations  due  April  1 ,  including  the  interest  on  the  Gulf 


seconds,  and  this  relieved  some  anxiety.  The  terms  of  the 
'•Big  Four"  consolidation  were  published  late  in  March. 
Atchison  was  a  leading  point  and  was  closely  watched  through- 
out; the  lowest  price  in  the  first  half  of  the  year  was  39% — 
t  ouched  on  April  1— and  on  May  31  the  stock  sold  at  46.  Lou- 
isville &  Nashville  was  very  strong,  rising  to  ^0%  on  May  28. 
The  Centennial  celebration  in  New  York  occurred  early  in 
May,  and  the  Stock  Exchange  was  closed  for  three  days,  from 
Saturday,  April  27,  to  Thursday,  May  2.  Default  was  made 
on  part  of  the  May  interest  due  on  the  St.  Louis  Arkansas  & 
Texas  firsts.  There  was  a  sharp  flurry  in  Oregon  Trans-Conti- 
nental stock  on  purchases  for  control,  and  on  the  17th  of  May 
the  price  "  regular"  was  33-35i^,  while  for  cash  it  sold  up  to 
64}-^.  Trust  stocks  towards  the  close  of  May  were  a  leading 
feature,  and  generally  advanced  in  June  to  the  highest  prices 
of  the  year. 

June  opened  with  a  feeling  of  much  confidence  in  the  stock 
market,  notwithstanding  the  continued  exports  of  gold  ;  nor 
was  this  confidence  greatly  shaken  by  the  prodigious  disaster 
by  flood  at  Johnstown,  Pa.,  which  brought  heavy  losses  to  the 
Pennsylvania  Railroad,  causing  a  decrease  in  earnings  in 
June  of  $1,149,383  gross  and  $804,663  net.  Other  railroads 
also  lost  to  a  less  extent.  The  negotiations  between  the  Union 
Pacific,  Northern  Pacific,  and  Oregon  Trans-Continental  took 
definite  shape  in  June,  and  gave  strength  to  aU  of  that  group 
of  stocks.  The  notice  of  withdrawal  of  Chicago  &  Alton 
from  the  Inter-State  Association  was  unfavorable  to  the 
granger  stocks  early  in  the  month.  Rather  singiilarly,  the 
coal  stocks,  except  Reading,  had  an  active  and  buoyant  move- 
ment, touching  the  highest  prices  so  far  in  the  year— Jersey 
Central  up  to  114?^  ;  Lackawanna,  148^,  and  Del.  &  Hudson, 
14914.  The  Jersey  Central  earnings  had  been  large,  but  the 
other  companies  were  apparently  trading  on  their  heavy  busi- 
ness of  1888.  Towards  the  close  of  June  the  boom  in  Trust 
stocks  overshadowed  all  other  transactions  at  the  Stock  Ex- 
change. Dealings  were  of  immense  volume,  and  prices 
rapidly  advancing.  Sugar  Trust  touched  136  and 
Lead  35 — the  highest  of  the  year — while  Pipe  Line 
certificates  sold  at  95 — the  highest  price  up  to  that  date — 
and  Cotton  Oil  touched  58 J^,  against  61}^  on  May  39.  Several 
stocks  were  very  ii-regular  throughout  the  six  months,  and 
among  tllese  none  were  more  prominent  thin  New  York  & 
New  England  and  Missouri  Pacific,  both  of  these  shifting 
quickly,  and  often  rising  or  falling  several  points  without  any 
known  reasons,  and  yet  the  whole  range  of  each  stock  in  the 
six  months  was  within  the  limit  of  13  points,  though  they 
frequently  had  the  effect  of  unsettling  the  entire  market. 

By  the  commencement  of  the  second  half  of  the  year  some 
important  points  had  been  evolved  which  bore  directly  upon 
the  values  of  certain  stocks.  The  earnings  of  the 
granger  stocks  as  a  group  ;,had  recovered  sharply  from  the 
disastrous  fall  of  1888,  while  the  year  was  showing  badly  for 
the  anthracite  coal  carriers,  especially  Reading,  and  the  South- 
western roads?  including  Atchison,  had  so  far  failed  to  show 
the  improvement  that  had  been  hoped  for.  The  leading  Trust 
specialties,  except  Petroleum  certificates,  reached  their  climax 
in  June,  and  though  frequently  very  active  afterward,  it  was 
mainly  on  the  downward  turn  ;  Pipe  Line  certificates  touched 
their  maximum  of  IISJ,^  on  November  8.  In  July  it  was  an- 
nounced that  the  Lead  Trust  certificates  outstanding,  supposed 
to  be  $60,000,000,  had  been  quietly  raised  to  §83,000,000,  which 
caused  a  heavy  break;  but  Pipe  Line  certificates  sold  higher 
than  they  had  previously.  The  Northern  Pacifies  were  very 
strong,  also  the  "Big  Four"  group,  including  Chesapeake 
&  Ohio,  of  which  a  controlling  interest  was  secured  by 
the  purchase  of  $10,0()0,000  stock  from  Mr.  Huntington. 
Atchison  was  heavy  on  its  lack  of  improvement  in  eai-nings. 
Columbus  &  Hocking  Valley  broke  badly  on  the  prospect  of  a 
possible  default  in  September  intimated  by  its  President. 
Reading  was  also  weak  on  its  unsatisfactory  traffic  returns. 

In  August  the  general  features  of  the  stock  market  were 
not  essentially  different,  and  irregularity  in  the  movement  of 
different  stocks  or  groups  of  stocks  continued  to  be  the  lead- 
ing characteristic.  Atchison  dragged  on  towards  the  inevita- 
ble reorganization,  and  it  was  announced  late  in  the  month 
that  Mr.  Strong  would  retire  from  the  Presidency  and  Mr, 
Manvel  would  succeed  him.  The  "  Big  Four"  stocks  and  the 
Villard  stocks  were  generally  strong  and  the  Northern  Pacific 
dividend  was  talked  of  and  the  blanket  mortgage  was  proposed; 
Wabash  sprung  up  after  its  successful  reorganization ;  the  Trust 
stocks  were  weak,  Sugar  on  the  litigation  of  the  North  River 
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Sugar  Refinery  and  Cotton  Oil  on  rumors  of  losses  and  no  div- 
idends. In  the  first  week  of  September  there  was  much  activ' 
ity  in  Northern  Pacific  preferred,  which  advanced  and  fluc- 
tuated widely  during  the  month.  The  coal  stocljs  were  also 
active,  and,  except  Reading,  they  went  up  on  September  6  to 
the  highest  prices  touched  in  some  years,  Lacliawanna  to  IRI 
and  Delaware  &  Hudson  to  156;  but  Jersey  Contril  afterward 
reached  181  on  October  1.  Tlie  interest  was  paid  on  Columbus 
&  Hocking  Valley  bonds  September  1  and  all  the  securities  iin- 
proved.  Louisville  &  Nashville  stock  became  a  feature,  often 
leading  the  market,  and  London  bought  freely;  the  earnings 
continued  very  heavy,  and  the  announcement  was  made  of 
$18,000,000  new  stock  to  pay  off  the  collateral  trust  6  per 
cents.  Atchison  kept  its  downward  course  and  Sugar  Trust 
broke  badly  to  87,  Cotton  Oil  being  also  weak  but  not  breaking 
80  sharply  till  October  4,  when  it  fell  to  40}^.  The  Northern 
Pacific  new  blanket  mortgage  for  $160,000,000  was  authorized, 
and  Richmond  Terminal  issued  new  stock  to  acquire  more  of 
the  East  Tennessee  preferred  stock.  Union  Pacific  was  strong 
and  active,  and  Oregon  Short  Line  and  Denver  Texas  & 
Fort  Worth  moved  upward  on  their  respective  plans  of  con- 
solidation under  Union  Pacific  auspices. 

Early  in  October  Atchison  broke  further  to  26J^  under  tlie 
prospect  of  reorganization,  St.  Paul  Minneapolis  &  Manitoba 
was  more  active,  and  the  plan  of  forming  the  Great  Northern 
Company  was  brought  forward.  Manhattan  Elevated  jumped 
upward  on  inside  buying  ;  Jersey  Central  was  strong.  But 
the  Trusts  were  hindrances  to  the  market— Cotton  Oil 
breaking  down  to  38 J^ ,  and  Sugar  being  very  irregular  ;  high 
rates  for  money  also  checked  business,  and  the  Clearing- 
House  statement  of  October  5  showed  that  the  New  York  bank 
reserves  were  below  the  legal  requirement.  The  Atchison 
plan  of  reorganization  was  published  in  October,  and 
proved  to  be  one  of  the  great  financial  events  of  the  year.  It 
was  successful  from  the  start,  was  received  with  great  favor, 
and  was  virtually  perfected  before  the  end  of  December  ;  the 
stock  and  bonds  gained  strength  rapidly.  Mr.  ViUard  went  into 
control  of  the  Northern  Pacific,  and  the  dividend  of  1  per 
cent  on  the  preferred  stock  was  announced,  and  the  further 
amount  of  $3,844,429  was  declared  to  be  due  to  the  preferred 
stock.  The  Trust  securities  were  very  sensitive  and  irregular, 
having  a  demoralizing  effect  upon  stocks  ;  the  money  market 
was  also  close,  and  rates  touched  12gl5  per  cent  every  week. 
The  anthracite  coal  stocks  weakened  under  the  bad  results  of 
the  year,  and  Tennessee  Coal  &  Iron  advanced  largely  on 
manipulation  and  under  the  active  demand  for  iron  ;  Colo- 
rado Coal  &  Iron  also  advanced  materially. 

In  November  and  December  money  was  cloee,  but  not  often 
very  stringent ;  the  bank  reserves  were  so  low  as  to  cause 
apprehension  of  a  possible  squeeze  at  any  time,  and  this 
together  with  the  steady  demand  for  currency  West  and 
South,  necessarily  led  to  caution  in  the  purchase  of  stocks. 
The  market  was  split  up  as  usual  into  groups  and  specialties, 
among  which  some  were  strong  and  others  weak  and  demoral- 
izing in  their  influence.  The  anthracite  coal  carriers  were 
generally  weak  on  the  bad  prospects  of  the  trade  and 
the  continuous  mild  weather ;  the  Trust  stocks  broke 
still  further,  and  three  of  them  touched  tlie  lowest  points  of 
the  year  early  in  December,  when  Cotton  Oil  sold  at  27,  Lead 
at  17  and  Sugar  Ti-ust  at  55.  Petroleum  certificates  had  reached 
their  lowest  point  at  80  on  April  23  and  highest  at  112i^ 
Nov.  8.  Another  disastrous  break  in  one  of  this  class  strnck 
the  market  on  Nov.  26,  when  Chicago  Gas  Trust  fell  off  from 
55J^  and  touched  39  on  the  29th,  in  consequence  of  the  Illi. 
nois  Supreme  Court  decision  against  its  operations  as  a  mo- 
nopoly. Ontario  &  Western  was  adroitly  pushed  up  in 
November  on  a  proposal  to  give  the  proxies  to  Mr.  Vanderbilt, 
though  he  had  not  consented  to  vote  them.  Missouri  Pacific 
was  weak,  and  declined  to  65^ ;  a  statement  from  returns 
made  for  the  year  ending  June  30  was  published,  which 
showed  a  large  deficit  below  the  amount  paid  in  dividends,  but 
afterward  on  the  19th  of  December  the  quarterly  dividend 
of  1  per  cent  was  declared  and  an  exhibit  presented  showing 
a  surplus  for  the  calendar  year  over  the  4  per  cent  dividends, 
and  the  stock  was  quickly  jumped  up  to  74?^  on  the  30th_ 
Western  Union  as  the  next  important  Gould  stock  was  strong 
on  the  declaration  of  an  extra  dividend  of  ^  of  1  per  cent,  mak- 
ing 2  per  cent  for  the  quarter.  The  M.  K.  &  T.  affairs  were  very 
prominent  in  the  last  two  months  of  the  year,  owing  to  the 
putting  forth  of  two  distinct  plans  of  reorganization  by  the 
Central  Trust  Company  and  the  Union  Trust  Company;  the 


bonds  advanced  largely,  but  the  stock  never  wont  above  12^, 
notwithstanding  the  reported  settlement  of  disputed  points 
with  Missouri  Pacific,  and  the  friendly  attitude  of  the  oflacers 
of  that  Company.  The  Louisville  &  Nashville,  the  Northern 
Pacific  and  O.  T.  group,  the  Union  Pacific,  Oregon  Short 
Line,  and  Denver  Texas  &  Fort  Worth,  the  Atchison,  and  as 
a  rule  all  the  grangers,  were  steady  or  notably  strong  and  ad  • 
vancing  on  their  good  earnings,  or  on  the  pending 
negotiations,  which  Ijad  a  direct  bearing  on  the 
values  of  several  of  these  stocks.  The  Tennessee 
Coal  &  Iron  and  the  Colorado  Coal  &  Iron  \rere  strong 
on  the  activity  in  iron.  The  Vanderbilt  trunk  line  stocks 
were  all  advanced  on  the  declaration  on  Dec.  20th  of  extra 
dividends  on  them  for  the  year  1889,  viz.,  1  per  cent  extra  on 
Lake  Shore,  on  Mich.  Central  and  on  Canada  Southern,  and 
>^  of  1  per  cent  extra  on  N.  Y.  Central.  N.  Y.  Consolidated 
Gas  stock  was  strong  in  December  on  the  cutting  down  of  the 
electric  light  poles  by  the  city  authorities. 

Late  in  December  business  at  the  Stock  Exchange  was  re- 
duced to  a  minimum  and  prices  were  depressed  by  the  high 
rates  for  money,  which  on  the  27th  were  forced  up  to  80  per 
cent  per  annum,  and  on  the  80th  to  40  per  cent. 

The  volume  of  shares  sold  on  the  regular  list  of  the  Stock 
Exchange  was  comparatively  small,  and  less  than  in  the  pre- 
vious year,  but  the  sales  in  the  "  unlisted"  department  brought 
up  the  amount  so  that  the  total  for  1889  was  nearly  7,ODO,000 
shares  above  that  for21888.  On  the  other  hand  the  dealings 
in  railroad  bonds  showed  a  handsome  increase,  being  about 
§53,000,000  ahead  of   1888. 

SAI.BS  AT  THE  N.  T.  STOCK  EXCHANGE. 


1879 

1R80 

18SI 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

{889 


'ER  andMlB. 
stocks. 


Shares. 

72,765,762 

97,919,099 

114,511,248 

11»,307,271 

1>7,01S».909 

96,104,971 

92,f)38.917 

1(0,802.050 

84.914,616 

65,179,106 

72,014,6(10 


ER.  anil  Mis, 
bonds. 


412,309,400 
5(i9,910,200 
38.5,889,500 
246,709,410 
284,708,100 
499,955,200 
669,659,400 
587,237,500 
347,127,330 
345,914,057 
398,825.425 


Qovernment 
bonds. 


BCate 
bond". 


* 

112,571,850 

58,t59,fi00 

35.395,850 

18,55.%,850 

17,046,1.50 

14,905,1.50 

15,2   1,200 

l/,793.500 

7,110.400 

6,573.700 

3.H9'<.S50 


22,643,150 

15,497,400 

49,569,300 

28,571,260 

6,9^6.500 

2,826,900 

11,678,053 

20.394,411 

15,306,«0O 

5  188,285 

5932.350 


*This  includes  all  stocks  (except  bank  stocks)  and  al'o  Trust  oer- 
littcatfs,  &c.,  sold  In  the  "  unlistjd"  depanmeuc,  except  petroleum 
ccrtiHcates  sold  by  barrels. 

The  following  table  shows  the  opening,  highest,  lowest  and 
closing  prices  of  leading  groups  of  stocks  at  the  New  York 
St(x;k  Exchange  during  the  year  1889. 


Open- 
ing. 

Lowett. 

Highetl. 

aioteg. 

Trunk  Lines- 

Baltimore  &  Ohio.... 

86 

81     June 

10 

101  Is  Deo. 

14 

101 

Boston  &  Albany.... 

201>s 

2011s  Jan. 

2 

220     Feb. 

7 

217 

Canada  Southern 

5212 

50ia  Jan. 

24 

5713  Dee. 

20 

547a 

Erie  

2713 

•2o-<s  July 

2-' 

31)78  Sept. 

11 

26<>8 

Lake  Shore 

1041s 
871s 

99%  Mar. 
8419  Mar. 

18 
16 

108 1.  Deo. 
99 14  Dee. 

21 

2 

104Sg 

MlehlKan  Central 

94% 

N.  Y.  Cent.  &  Hudson 

lO^ 

104''e  July 

27 

Il0>s  Feb. 

2 

107 

IVnnsjlvaniii  •. 

53% 

SC>4  June 

3 

56     Feb. 

6 

53% 

Coal  Road<— 

Del.  Lack.  &  Western 

I4418 

134S8  April 

3 

151     Sept. 

6 

135  «a 

Delaware  &.  Hudson 

132 

130     Mir. 

18 

158     Sept 

6 

14714 

Lehl-'h  Valley* 

5i'8 

82     Deo. 

13 

55     Jan. 

16 

53 

New  Jersey  Central.. 

9514 

9i\iiir. 

1" 

131     Oct. 

I 

125 1* 

N.  Y.  Su,><  &  Westcru. 

9% 

7     Dec. 

30 

9>sFob. 

12 

71a 

Phlla.  &  R-adinf!-.  ... 

49 

33     Dec. 

30 

50     Jan. 

15 

38»8 

West'n  &  So  w.  Koada— 

Atch'u  Top.  *  8.  F.. 

53 

26i«Oct, 

10 

58     Jan. 

2 

3339 

Clilcago  Burl'iit'n  &  Q, 
Chicago  M.  .t  St.  Paul 

no's 

8973  Mir. 

26 

limJan. 

1.' 

1087a 

64 

6078  Mar. 

16 

75>4  June 

6 

6938 

CMoftKO  &N'westorn. 

108  «a 

102 19  Mar. 

27 

1147«  Sept. 

1-2 

111 

Cblc.  K.  I.  &  Pacillc. 

9314 

89  "s  Mar. 

26 

1043s  S»pt. 

S 

97i# 

Missouri  Kan.  &  Xex. 

13% 

9     Dec. 

10 

14     Jan. 

14 

111* 

Missouri  P«oitlo 

7414 

641a  Mar. 

29 

78     Sept. 

12 

72 

St.  Louis  &  San  Fran. 

26 

14     Nuv. 

30 

30    June 

11 

151« 

PaoiUoR'ads- 

Ce.utral  Pnciao  

35% 

33     Mar. 

2!) 

36%  Jan. 

1( 

33 

Noi  thorn  I'aelflo 

25»8 

25     .Tan. 

5 

36^8  Sept. 

^ 

29% 

Do          do    pret. . . 

601a 

58 '3  Mar. 

16 

7878  Supt. 

S 

74i« 

Oregon  Ry.  &  Nav'u. 

921* 

8^      April  23 

105     Sept  20 

inOi« 

Union  P.acllo 

6438 

561a  July 

8 

7m  Nov. 

1> 

68I4 

Soutbeni  Eiiails 

East  Ten.  Va.  &Gn.. 

914 

8I4  Jan. 

23 

11  la  Sept. 

1'. 

» 

D.)       do    1st  p' I'd 

6619 

63     Jan. 

2h 

7019  Oct. 

15 

66 

Do       do     2<1  pTd 

23  >« 

20     April 

24 

2  >i4  Juno 

1< 

21 

Louisville  &  Nasbv.. 

575s 

56 '4  Jan. 

4 

8714  Nov. 

If 

8578 

Nash.  Chat.  &  St.  L.. 

81't 

81Tj)  Jan. 

12 

104'«  D-o. 

* 

102 

Norfolk  &  Western. 

16U 

1414  July 

15 

2218  Nov. 

If- 

I9I9 

Do             do    pref. 

60% 

l-iflMar. 

11 

01%  N.iv. 

H 

60 

Rieh.  &  W.P.Te:m.. 

25  >4 

19  Is  July 

IH 

27%  Fob. 

1: 

20% 

Do             do    pref. 

79 

76     Jan. 

26 

84%  June 

7 

77 14 

MisecllaneoiiB— 

Manhalta-'  Elevated. 

90 

90     Jan. 

3 

IO9I9  Mnr. 

4 

103 

N.  Y.  ANew  Ena  ... 

45  >8 

4118  April 

1 

5318  Juce 

25 

43% 

Pacitlc  Mail  

36% 

3 1  Is  Oct. 

8 

40     Feb. 

7 

363s 

Western  Union  Tel... 

83% 

81»8Dec. 

2 

8-%  June 

6 

83  le 

Am.  Cotton  OH  Trust 

B3I4 

27     Deo. 

2 

6II9  May 

29 

sm 

CbicaRo  Gas  Trust... 

38 1« 

34     Jan. 

16 

62     June 

7 

43  Is 

Sufcar  Trust.......... 

87 
22 19 

55   •  Dec. 
17     Dec. 

2 
.J 

126     Jttuo 
35     .I'lne 

24 
25 

59 14 

Lead  Trust 

20 

Pipe  Line  Certificates 

8714 

81I     April  2  11 

ll2i»Nof. 

8( 

I"""* 

*  Per  Share  of  $50. 

16 
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ETKNT8  OF  THE  TBAR. 

January.— The  South  Carolina  Raihroad  defaulted  on  ite 
aecond  mortRaife  coui>ons  due  January  1.  The  Chicago  & 
Atlantic  wiw  ordcnnl  to  he  sold,  hut  further  htiRation  fol- 
lowexl  A  re<-eiver  wbh  api^inted  for  the  St.  Louis  &  Chicago 
road  on  tlie  7tli.  The  famous  Inter-Statc  Railway  Aflsociation 
wa»  formed  at  a  nieotinjf  of  railroad  presidents  held  at  the 
house  of  Mr.  J.  P.  Morgan,  and  Mr.  Charles  Francis  Adams 
was  chosen  President.  The  Sutro  Tunnel  was  sold  m  fore- 
closure on  tlie  ir>th.  The  Philadelphia  &  Reading  managers 
announced  the  interest  iwymentB  for  the  first  eighteen  montlis 
on  the  income  Iwud-s,  viz..  full  interest  of  7»i  per  cent  on  the 
firsts  and  seconds,  and  2}.;  per  cent  on  the  thirds  ;  legal  pro- 
ceedings were  begun  by  holders  of  the  latter.  Tlie  Chesapeake 
&  OliTo  new  mortgage  for  $30,000,000  was  recorded.  The 
Cinn.  Wash.  &  Bait,  reorganization  committee  was  formed. 
The  Morris  Canal  to  be  no  longer  operated  as  a  canal  by  the 
Leltigh  Valley  Railroad.  The  Union  Elevated  (Brooklyn) 
Railroad  charter  held  valid  by  the  Court  of  Appeals.  Illinois 
Central  declared  2J>^  per  cent  dividend  instead  of  S^,  making 
6  for  the  year  1HS8.  In  the  Iowa  raUroad  cases  Judge  Brewer 
held  that  the  State  had  jurisdiction.  Knoxville  &  Ohio  was 
leased  to  East  Tennessee  Va.  &  Georgia.  Pullman  Palace  Car 
Co.  acquired  control  of  the  Union  Palace  Car  Co.,  giving  the 
Pullman  everything  except  the  Wagner.  Atchison  issued  its 
preliminaiy  statement  snowing  large  deficit  in  1888.  The 
Denver  South  Park  &  Pacilic  reorganization  agreement  was 
made  with  Union  Pacific.  The  Maxwell  Land  case  was  decided 
in  favor  of  the  company.  The  South  Penna.  Railroad  was 
purchased  in  the  Vanderbilt  interest. 

February. — Call  loans  touched  5  per  cent  on  the  4th  but 
ranged  afterward  at  1^  to  3  per  cent;  prime  paper  was 
qnoted  at  4(d  4  J^  percent.  Grold  was  exported  from  the  U. 
8.  to  the  net  amount  of  §660.808.  Foreign  exchange  ruled  at 
4-89g  4-893^  for  demand  sterling.  The  Bank  of  England  rate 
remained  at  3  per  cent.  The  N.  Y.  Lake  Erie  &  Western 
car  trust  suit  decided  in  favor  of  holders.  The  Chic.  &  East. 
lU.  and  Chicago  &  Indiana  Coal  practically  consolidated. 
East  &  West  Ala.  Railroad  reorganization  committee  was 
formed.  Control  of  Louisville  EvansviUe  &  St.  Louis  Rail- 
road wasacquired  by  the  Mackey  syndicate.  Mexican  Central 
reorganization  plan  was  issued.  South  Carolina  RR.  bond- 
holders began  foreclosure  suit.  Vicksburg  &  Meridian  Rail- 
road was  sold  in  foreclosure.  Richmond  &  West  Point 
Terminal  blanket  collateral  trust  bonds  for  $34,300,000 
announced.  Northern  Pacific  stockholders  were  offered  the 
privilege  of  subscribing  to  the  Minn.  &  Dakota  Land  Co.  stock. 
Pullman  stock  to  be  increased  $5,000,000.  Rome  &  Decatur 
reorganization  committee  was  formed.  Brooklyn  &  Montauk 
RR.  to  be  absorbed  by  Long  Island.  Announcement  made 
that  Cin.  Indianapolis  St.  Louis  &  Chicago  (Big  Four)  would 
be  consolidated  with  the  Clev.  Col.  Cm.  &  Indianapolis, 
niirois  Central  declined  to  join  the  Inter-State  Association. 
Receivers  aj  poir.ted  in  Texas  for  the  International  &  Great 
Northern  Road.  Receiver  appointed  for  the  Kanawha  &  Oliio 
Road.  Nicaragua  Canal  Bill  passed  by  Congress.  In 
Shenandoah  Valley  RR.  case  the  agreement  with  Central 
Improvement  Co.  held  valid. 

March.— Money  on  call  touched  6  per  cent  on  the  5th,  but 
ruled  afterward  at  li^  to  3  per  cent  till  the  25th,  when  it  again 
touched  6,  and  ruled  afterward  at  2(36  per  cent.  Prime  paper 
was  i}4  to  5  per  cent.  Gold  was  exported  to  the  net  amount 
of  $3,712,225.  The  Bank  of  Enghmd  rat«  was  3  per  cent. 
Sterling  exchange  ruled  at  4-89i,^  throughout  the  month  for 
demand  bills.  The  Chi.  Bur.  &  Northern  offered  6  per  cent 
second  mortgage  bonds  in  exchange  for  its  debentures. 
Keokuk  &  Northwestern  Road  was  foreclosed.  The  Manhat- 
tan Elevated  declared  a  quarterly  dividend  of  1]4  per  cent 
in  scrip,  convertible  into  new  4  per  cents.  The  Mexican 
Central  $7,000,000  prior  lien  bonds  were  easily  negotiated  in 
London.  The  Oregonian  Railway  lease  was  held  void  by  the 
U.  S.  Supreme  Court.  The  Oregon  Short  Luae,  Utah  Northern 
and  other  roads,  to  be  consolidated.  Chic.  Mil.  &  St.  Paul  de- 
clared 2  per  cent  dividend  only  on  the  preferred  stock.  The 
B.  &  O.  claim  of  $1,250,000  was  held  to  be  a  prior  lien  to  the 
mortgages  aj^inst  the  Cinn.  Wash.  &  Bait.  Road.  Denver 
Rio  Grande  &  West,  committee  was  formed  to  carry  out  the 
reorganization  plan.  National  Lead  Trust  certificates  put  on 
tihe  "unhsted"  department  of  the  N.  Y.  Stock  Exchange. 
Flmt  &  Pere  Marquette  and  the  Port  Huron  &  N.W.  RR  ex- 
change of  securities  effected.  The  Wabash  Chicago  Division  was 
sold  March  11 .  The  Canadian  Pacific  act  for  new  debentures 
and  bonds  pending  in  the  Dominion  Parliament.  The 
Memphis  &  Charleston  decision  was  against  the  East  Tenn 

*  «f  M  "t*!'"  *  V"''J?!?Lo'^,J"4«™''°*  *^in«'  International 
&  at  Northern  for  $514,603,  plus  interest,  was  obtained  by  Jay 
Gould.  The  "Big  Four"  consolidation  was  voted.  Denver 
SRioGrande  Western  plan  was  published.  Mayor  Grant's 
Rapid  Transit  Bill  for  jf.  Y.  Qty  introduced.  The  Northern 
Pacific  and  Wisconsm  Central  traflic  alliance  pending.  South- 

«lS)  wS'^^"?T^  *^fu  *"J°'r  "/  an  increase  of  stock  to 
$100,000,000  to  take  in  the  stocks  of  auxifiary  roads 

April.— Money  on  call  touched  10  per  cent  on  the  Ist,  wa- 
ii!^  i?^"  ^^  **'^  latli,  reaching  5  ,ier  cent,  and  afterward 
Msyata-Sper  cent.  Gold  was  exported  from  the  U  S  b< 
?Mi"    l-^T"*  1°'  ^^'P-l?'-    Sterling  exchange  ruled'  at 

891^  .'4-90  Jor  demand.  The  Bank  of  England  rate  was 
reduced  to  23.^  pr  cent  on  the  18th.    Atchison  called  up  20 

.hf^  a;^'i  '°  "*"■  TheSouth  Carolina  liailroad  coupons 
dueApnll  were  purchased  by  Central  Trust  Co.    The  Miss. 


&  Tenn.  road  was  leased  to  the  Chic.  St.  Louis  &  New  Orleans 
(Illinois  Central  system).  The  Indianapolis  Decatur  &  Western 
deferred  payment  of  its  interest  for  90  days.  The  International 
&  Great  Northern  stock  was  not  voted  by  the  M.  K.  &  T. ,  an 
injunction  being  served.  Suit  to  foreclose  the  I.  &  G.  N.  2d 
mortgage  was  begun.  Scioto  Valley  reorganization  plan  was 
put  under  way.  The  San  Francisco  &  N.  Pacific  was  con- 
solidated with  other  roads.  Shenandoah  Valley  Railroad 
decision  was  given  in  favor  of  the  general  mortgage  bond- 
holders. In  the  Charleston  Cin.  &  Chic.  Railroad  tow  n  bond 
cases  the  Court  held  the  bonds  to  be  valid.  Hudson  River 
Tunnel  mortgage  filed.  The  Richmond  &  Alleghany  road  was 
sold  in  foreclosure  April  16.  The  Sheffield  &  Birmingham 
Coal  Iron  &  Railroad  was  sold  to  Philadelphia  parties.  Louis- 
ville &  Nashville  and  Norfolk  &  Western  agree  to  construct  a 
connecting  link  of  road  via  Cumberland  Gap.  Northern 
Paciflc  directors  rescinded  all  previous  action  as  to  giiarantee- 
ing  the  O.  R.  &  N.  lease  jointly  with  Union  Pacific. 

May. — Call  loans  ranged  at  1}^  to  SJ^  per  cent,  touching  4 
per  cent  only  on  the  3d  and  30th  ;  prime  paper  sold  at  3}^  to 
4J^  per  cent.  The  net  export  of  gold  was  $12,691,139.  Foreign 
exchange  was  steady  at  4-89i^@4'90.  The  Bank  of  England 
rate  remained  at  2}4  per  cent.  The  Del.  &  New  England 
Company  was  incorporated,  having  stock  of  $8,000,000.  to  con- 
trol the  Poughkeepsie  Bridge  and  railroads  approaching  it. 
The  Georgia  Pacific,  Miss.  Division,  was  opened.  Boston  Con- 
cord &  Montreal  lease  to  Boston  &  Maine  was  annulled. 
Chic.  &  Atlantic  payment  on  1st  mortgage  bonds  was 
defaulted.  The  Penna.  Railroad  new  stock  allotment  of 
$6,392,750  was  made.  St.  Louis  Ark.  &  Tex.  coujwns  due 
May  1  were  being  purchased  at  the  Mercantile  Trust  Co.  and 
kept  alive,  which  action  was  stopped  by  the  Central  Trust  Co. ; 
President  Fordyce  was  made  receiver.  Texas  Western  was 
sold  in  foreclosure.  The  "  Big  Four."  consolidation  was  voted 
by  stockholders  of  the  respective  companies.  Rich.  &  West 
Pt.  Terminal  stock  was  increased  a  little  over  10  per  cent  to 
buy  outstanding  Rich.  &  Danville  shares.  The  Wabash  was 
sold  in  foreclosure  May  15.  Richmond  &  West  Pt.  new  5  per 
cent  collateral  trust  bonds  offered  and  price  advanced  to  873^. 
V.  T.  Malott  appointed  receiver  of  Chic.  &  Atlantic.  The 
Lack.  &  Pittsburg  road  foreclosed.  The  LouisviUe  EvansvUle  & 
St.  Louis  consolidation  with  other  roads  of  the  Mackey  system 
was  announced.  South  Carolina  Railroad  foreclosure  begun 
under  Ist  mortgage.  New  Rio  Grande  Western  4  per  cent 
bonds  offered  at  75.  Columbus  Hocking  Valley  &  Toledo  suit 
decided  in  favor  of  Judge  Burke. 

June. — Money  on  call  ruled  generally  at  2@  3  per  cent  till  the 
21st,  after  which  it  was  higher,  reaching  5  and  6  per  cent; 
prime  paper  sold  at  3  to  4^^.  Gold  was  exported  to  the  net 
amount  of  $17,472,209.  Foreign  exchange  ruled  at  4-89>^@ 
4'90.     The  Bank  of  England  rate  was  2}^  per  cent. 

The  Chicago  Milwaukee  &  St.  Paul  decided  to  issue  a 
blanket  mortgage  for  $150,000,000.  Tlie  N.  Y.  N.  Haven  & 
Hartford  bill  was  passed  authorizing  an  increase  of  the  stock 
to  $35,000,000,  for  retiring  debt,  for  improvements  and  for  ex- 
change for  stocks  of  leased  lines.  Toledo  St.  Louis  &  K.  C. 
completed  the  widening  of  gauge  about  June  1.  The  American 
Bell  Telephone  increase  of  $3,500,000  stock  announced.  The 
Delaware  &  Hudson  Canal , Company  purchased  the  Adiron- 
dack Railroad.  The  St.  Louis  Arkansas  &  Texas  bondholders' 
committee  was  appointed.  Texas  land  decision  against  rail- 
roads was  made  June  10.  The  Chicago  &  West  Michigan 
offered  "rights"  for  new  stock  and  bonds  to  build  75  miles  new 
road.  Kansas  City  Fort  Scott  &  Memphis  offered  "rights"  to 
subscribe  for  K.  C.  &  M.  Railway  &  Bridge  bonds.  The 
EvansviUe  Terre  Haute  &  Chicago  was  transferred  to  Chicago 
&  East  Illinois.  The  Ga.  Carolina  &  No.  $5,300,000  first  mort. 
fives  taken  by  a  syndicate.  The  Chicago  &  Alt»n  gave  notice 
of  withdrawal  from  the  Inter-State  Railway  Association.  The 
Ohio  &  Miss,  plan  of  issuing  a  4  per  cent  bond  in  place  of  the 
Ijreferred  stock  and  accumulated  dividends  was  accepted  in 
London  (not  afterward  carried  out).  The  Oregon  Railway  & 
Navigation,  Oregon  Trans-Continental  and  the  Union  Pacific 
companies  made  an  agreement  for  harmony  and  the  sale  of 
O.  R.  &  N.  stock  held  by  the  O.  T.  Company.  The  experts  to 
examine  the  Phila.  &  Reading  books  reported  that  over  7}^ 
per  cent  was  earned  on  the  third  incomes  for  the  eighteen 
months  ending  Nov.  30,  1888.  American  Cotton  Oil  trustees 
reported  approximate  net  profits  for  year  of  $2,600,000.  The 
Louisville  ^l.  Orleans  &  Texas  acquires  the  Natchez  Jack.  & 
Columbus  road.  Ohio  Southern  propose  to  issue  i)2, 520,000 
2d  mort.  fours  to  retire  the  $3, 160,000  incomes.  The  Rio  Grande 
Western  consolidation  was  made  with  $7,500,000  common 
stock  and  $7,500,000  preferred.  The  Southern  Pacific  purchased 
the  Oregonian  Road. 

July — Money  on  call  reached  5,  6  and  7  per  cent  in  the 
first  twelve  days  of  the  month,  afterward  niiing  at  2(433'^  per 
cent.  Gold  exports  amounted  to  $4,446,504  net.  Foieign  ex- 
change declined  to  4'8832  on  the  6th  and  to  4'873^  towards  the 
close.      The  Bank  of  England  rate  was  23^2  throughout. 

The  Cairo  &  Vincennes  road  to  be  "  taken  over "  into  the 
"Big  Four"  system.  Ind.  Decatur  &  West,  deferred  in- 
terest was  not  paid.  The  Concord  R.  R.  and  Boston  Con.  & 
Montreal  were  authorized  by  law  to  unite.  The  New  Haven 
&  Derby  was  leased  to  Housatonic.  The  Sugar  Trust  de- 
cision was  adverse  to  the  TriL-t  in  the  North  River  Sugar 
Refinery  case.  The  Balto.  &  Potomac  Railroad  announced  a 
blanket  mortgage  for  $10,000,000.  The  Cin.  Wash.  &  Bait, 
reorganization  plan  was  issued.  Denver  So.  Park  &  Pacific 
road  was  sold  in  foreclosure.  The  Louisv.  EvansviUe  &  St. 
Louis  Consolidated  recorded  a  mortgage  for  $8,000,000.    Mexi- 
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can  National  acquired  the  Texas  Mexican  Road.     "  Big  Four  " 
capitalists  acquire  $10,000,000  of  Chesapeake  &  Ohio  stock, 

fiving  them  sufficient  to  control  the  road.  Col.  Hocking 
alley  &  Toledo  committee  was  formed  to  protect  interests  of 
stock  and  bond  holders.  Green  Bay  Winona  &  St.  P.  issueil 
plan  of  reorganization.  Indianapolis  Decatur  &  \V.  road  turiud 
over  to  trustees.  Mo.  Kansas  &  Texas  circular  issued  as  to 
traffic  and  fair  division  of  earnings.  Col.  Hocking  Val.  & 
-Toledo  stockholders  issue  circulai-.  The  Wabash  and  Waba-ih 
Western  finally  consolidated  by  vote  of  July  29,  according  to 
scheme  of  reorganization.  ■ 

AcousT. — Money  on  call  was  higher,  touching  5  per  cent,  and 
after  the  21st  6  per  cent,  but  closing  at  2  ®  3  per  cent.  Gold 
imports  exceeded  exnorts  for  the  first  time  in  the  year,  the  net 
imports  being  $77,751.  Foreign  exchange  wa3  4'88,  touching 
4-87»^  on  the  27th  and  closing  at  4-88i^.  The  Bank  of  England 
rate  was  advanced  to  3  per  cent  Aug.  8th  and  4  jier  cent  Aug. 
29.  The  Green  Bay  Winona  &  St.  Paul  interest  on  Ist  mortg. 
and  funded  coupon  bonds  was  defaulted;  coupons  purchaseil 
by  Lack.  Iron  &  Coal  Co.  The  Zanesville  &  Ohio  defaulted 
on  interest  Aug.  1.  Norfolk  &  Western  announces  a  new 
blanket  mortgage  to  cover  all  prior  issues  and  provide  for 
iniprovements.  The  South  Carolina  Railroad  pmi  was  pub- 
lished. Atchison  announces  the  proposed  consolidation  of 
California  Southern  and  California  Central.  The  Rio  Grande 
Junction  Railroad  formed,  and  its  bonds  to  be  guaranteed  by 
Denver  &  R.  G.  and  by  Col.  Midland.  Ind.  Decatur  &  W. 
receiver  appointed.  The  Ga.  Pacific  equipment  mortg.  for 
$2,000,000  was  authorized.  Northern  Pacific  directors  vote  to 
recommend  the  blanket  mortgage  for  $160,000,000.  The 
Itliaca  Auburn  &  Western  road  was  foreclosed  Aug.  23.  The 
Houston  &  Texas  Central  stock  assessment  was  announced  as 
Louis  &  Chicago  reorganization  plan  was 


St. 


78  per  cent, 
published. 

September. — Money  on  call  was  irregular,  ranging  from  2}{ 
to  5  in  the  first  half,  then  quoted  up  to  6  every  day  after  tlie 
16th  and  touching  10  on  the  27th  and  30  per  cent  on  the  30tli. 
Prime  i)aper  was  5  to  5^  per  cent,  rising  to  6U  at  the  close. 
Gold  imports  amounted  to  $2,117,111  net.  Foreign  exchange 
waa  4-88}^fa4-89  for  demand  sterling.  The  Bank  of  England 
rate  was  advanced  from  4  per  cent  to  5  on  the  26th.  In  Atchi- 
son afifairs  President  Strong  resigned  and  Mr.  Manvel  suc- 
ceeded him.  The  Little  Miami  defaulted  on  dividends,  owing 
to  failure  of  Penna.  Railroad,  lessee,  to  pay  rental.  Mr.  Shaw 
resigned  as  President  of  Col.  Hocking  Val.  &  Toledo  and  Mr. 
C.  P.  Waite  was  chosen  as  successor.  The  Chic.  St.  Paul  & 
Kan.  City  Railroad  circular  was  issued,  proposing  to  fund  cou- 
pons. The  Cinn.  Wab.  &  Mich.  Road  passed  into  control  of 
Evansville  &  Terre  Haute  parties.  Louisiana  State  bond  frauds 
discovered.  Lehigh  Valley  sold  $3,000,000  of  the  Pa.  &  N  Y 
Canal  bonds.  N.  Y.  N.  Haven  &  Hartford  increased  stock 
from  $15,550,000  to  $18,000,000.  Richm.  &  West  Point  Termi- 
nal issued  $6,500,000  new  common  stock  to  acquire  more  of 
East  Tenn.  Va.  &  Ga.  pref.  Charleston  Cinn.  &  Chic,  bonds 
for  $6,000,000  reported  as  placed.  Indianapolis  Decatur  &  W. 
bondholders  committee  appointed.  Louisville  &  Nasliville 
announced  issue  of  $13,000,000  new  stock  to  pay  off  collat 
trust  sixas.  The  Southern  Cotton  Oil  stock  was  listed  at  N  y" 
Stock  Exchange. 

October.— The  money  rates  were  high  and  uregular  call 
loans  reaching  12  and  even  18  per  cent  the  first  few  days  and  12 
to  15  again  from  the  15th  to  21st,then  relaxing  slightly,but  again 
reaching  12  per  cent  near  the  close;  prime  paper  sold  at  5}4(db 
634  percent.  Gold  exports  amounted  to  $1,436,475  net.  Foreign 
exchange  opened  at  4-88i^  and  declined  to  4-86  at  the  close 
TTie  Bank  of  England  rate  was  5  p«r  cent.  The  St.  Paul 
Mmneapolis  &  Manitoba  R.  R.  issued  its  proposal  to  stock- 
holders concernmg  the  Great  Northern  R'way  Company  an 
exchange  of  stock  and  a  lease  to  the  G.  N.  Company  The 
Denver  Short  Line  Road  was  formed  in  the  D.  &  R.  O.  interest 
to  shorten  the  route  between  Denver  and  LeadvUle  120  miles. 
^-Gov.  D.  H.  Chamberlain  was  appointed  temporary  receiver 
"     *  "  '-'"-'•-   Carohna  Raih-oad.     The  Atchison  Topeka  & 

of  reorganization.     In  the 

Villard  and   associates  were 

Alb.   &  Chicago  leased  the 


folk  &  Western  l)lanket  mortgage  filed.    The   Oregon  Trana- 
Continental  voted  to  reduce  capital  to  alxjut  $30,(KXJ,(X)0,  and 
gave  authority  to  officers  to  hquidate  the  comijany.     Sutro 
Tunnel  new  stock  and  bonds  issued  by  "  Comstock  Tuimel  Co." 
Sugar  Trust  certificates  affected    by  General  Term  decision 
confirming  Judge  Barrett  in  his  ruling  against  the  legality  of 
the  Trust.     Bait.  &  Potomac  R.R.  records  a  blanket  mortgage. 
The  Laclede  Gaslight  Co.  of  St.  Louis  lists  its  common  st<K;k  of 
$7,500,000  and  Iwnds  of  $9,034,000  at  the  N.  Y.  St<«-k  Exchange. 
N.  Y.  Ontario  &  West,  nrofxises  to  issue  $l().(KK),()Of)  1st  pref. 
and  $10,000,000  2<1  pref.   stock,  caUing  in  $20,000,(XX)  of  old 
stock.  Northern  Pac,  directors  declare  1  p.  c.  div.  on  pref.  stock, 
and  also  find  $2,844,429  due  the  stock  on  account  of  hack 
earnings,  this  to  be  settled  later.    Atchison  makes  a  traffic 
agreement  with   Rock  Island.     Columbus  &  Cinn.    Midland 
bondholders  agree  to  take  a  4'^  per  cent  Ixmd,  guaranteed  by 
B.  &  O.  and  Cent.  Ohio.     Denver  Texas  &  Fort  Wortli  alUance 
with  Union  Pacific  lines  in  Colorado  formed,  securiLies  to  be 
exchanged  and  U.  P.  to  control  new  company.     Toledo  Ann 
Arbor  &  N.  Mich,  to  issue  con.soUdated  mort.  for  $10,000,000. 
Atchison  plan  declared  by  the  Board  "  effective,"  more  than 
one-half  the  bands  having  been  deposited.     The  Chicago  Gaa 
Trust  Company  declared  lUegal  by  the  Illinois  Supreme  Court 
in  its  operation  as  a  monopoly.     Denver  &  Rio  Grande  direc- 
tors vote  to  make  road  standard  gauge  from  Canyon  City  to 
west  end  of  Une.     Houston  liast  &  West  Texas  ordered  sold. 
Mo.  Kansas  &  Texas  plan  of  the  joint  King- Adams  committee 
issued,  and  new  plan  of  the  Olcott  committee.    W.  B.  Dicker- 
man  appointed  receiver  of  the  Norfolk  Southern  Road.     Old 
Colony  R.R.  stockholders  vote  to  increase  stock  to  $15,000,000. 
Oregon  Trans-Continental  circular  issued  by  President  Villard, 
December. — Money   was   close  all    through,    ranging   fre- 
quently up  to  12@15  per  cent,  and  touching  40  per  cent  on  the 
30th.    Prime  paper  was  quoted  at  5^@  63^  per  cent.     Foreign 
exchange  ruled  low  and  with  tight  money  on  the  30th,  and 
advance  in  Bank  of  England  rate  to   6  per  cent,   demand 
sterling  was  reduced  to  4-84}^.     The  Presioent's  message  and 
Secretary  Windom's  report  at    the  beginning  were   well   re- 
ceived,  and  Mr.  Windom's  silver  plan  of  purchasing  bullion 
was  much  discussed.     The  Am.  Cotton  Oil  certificates  nearly- 
all  deposited  by  Dec.  1.     The  M.  K.  &  T.  contest  was  carried 
on  between  the  different  plans,  and  Messrs.  Gould  and  Sage 
fell  in  with  the  Olcott  Committee's  plan,  and  a  settlement  was. 
made  between  M.  K.  &  T.  and  Missouri  Pacific.    The  Erie  and 
N.  Y.  P.  &  O.  completed  their  modified  lease  agreement.    The 
Western  Union  declared   an  extra  dividend  of  ?^  of  1  per 
cent,  making  2  per  cent  payable  in  January.    The  Vander- 
bilt  roads  declared   extra  dividends.     The  Atchison  deposits 
of  bonds  were  announced  as  $128,060,000,  and  a  voting  tnist  for 
ten  years  proposed.     Houston  &  Texas  Cent,  stockholders  got 
an  injunction  against  the  carrying  out  of  the  plan  of  reorgan- 
ization and  73  per  cent  assessment  on  the  stocK. 


DEBT  STATEMENT  DECEMBER  SI,  1889. 

The  following  is  the  official  statement  of  the  public  debt  bt 
the  close  of  business  December  31,  1839. 

INTKRB3T-BBABINQ    DEBT. 


OharatUr  of 
luut. 

InUr't 

Amount  OuUtandint. 

int.  Dut 
icVnpaid. 

.AccnMd 

Retliatertd. 

Coupon. 

Total. 

Inttrtt. 

4K» 1891. 

U 1907. 

4s  rafds.certfs. 

Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 
J.&J. 

* 

96.472,250 
640,815,250 

t 

24,895.460 
(•8.950,450 

t 

121.367,700 

629.785,700 

110.550 

14,000.000 

•64,823,512 

i 

306,806 

8-J,^.273 

46,431 

8,169 

t 

455,128 

6,297,957 

1,10S 

210,000 

3«.  pension 

Pacific  RRa... 

'64,628,612 

1,938,700 

Aem-eimte  . 

701,941.ni3 

118.845.900 

829397.462 

1.185,550 

8.9093M 

of  the  South 

Santa  Fe  issued  its  famous  plan 
Northern  Pacific  election  Mr,  ' 
successful.     The  Louisville    N 


Richmond  Nicholasville  Irvine  &  Beattyville  Road.  The  St. 
Louis  &  Chicago  Road  was  sold  to  the  purchasing  committee. 
The  Canadian  Pacific  offered  £903,375  of  its  new  consolidated 
debenture  stock  m  London.  The  Chicago  &  Northwestern 
J^d  the  Union  Pacific  made  a  close  traffic  alhance.  Lehigh 
Coai  &  Navigation  Co.  gave  notice  of  a  ten  per  cent  increase 
in  Its  stock.  The  Mo.  Kansas  &  Texas  plan  of  reorganization 
was  issued  by  the  Olcott  committee  (their  first  plan).  The  Cin. 
Wash  &  Bait,  reorganization  committee  took  possession.  The 
Ohio  Ind.  &  West,  to  be  reorganized  and  absorbed  by  the  CI. 
C.  CJi.  &  St.  L.  The  Fort  Madison  &  Northwestern  Road  was 
foreclosed. 

November.— The  money  market  was  close  throughout,  call 
lS*°o,>*?*'°*'"*S  ^^  °°  *^®  J^^''  20  «n  the  18th  and  19th  and  15  on 
me  2»th;  prime  paper  was  quoted  at  53^  to  Q)4  per  cent.  Gold 
unports  exceeded  exports  by  the  sum  of  $1,198,025.  Foreign 
exchange  ruled  at  4-853^fa4-86  closing  at  the  latter  price. 
«ank  of  England  rate  remained  at  5  p.  c.  The  American  Cotton 
Oil  1  rust  meeting  held  and  loss  of  about  $1 ,000,000  shown  by  op- 
erations of  some  of  the  managers.  Trust  to  be  reorganizecl  as  a 
corporation,  and  capital  reduced.  Ohio  Southern  bondholders 
received  notice  that  they  could  exchange  their  bonds.  Louisi- 
ana bonds  found  to  have  been  previously  over-issued.    The 

*  "J^"'  *  '^^^^  (F.  C.  HolliM)  plan  issued.  Newark  Somer- 
set &  Straitsville  bonds  to  be  extended  at  5  per  cent.  The  Nor- 


•  t'j.8«2,000  mutures  Jan.  16.  1S95;  tiMO.OOO  Not.  I.  lr««^i:  avarage  data  of 
maturltr,  March  19.  1895 :  (3,680.000  Jan.  1,  1896,  14.330,000  Feb.  1,  1H96  ; 
areraKe  date  of  maturltr.  Jan.  18, 1896  ;  19,712,000  Jan.  1, 1S»7 ;  t^d.904.%2  Jan. 
1, 189»i  |14.004,&t<0  lan.  1   1899. 

DBBT  BKARINa  NO  INTBRBST. 


Old  demand  notes 

Lesal -tender  notes , 

Certificates  of  deposit 

Less  amount  held  in  Treasarer's  cash 

Sold  certificates 

Less  amount  held  in  Treasurer's  cash 

surer  certlucates 

Less  amount  held  In  Treasurer's  cash 

fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. 

Aggregate  of  debt  bearing  no  Interest 


9.670.000 
570.000- 
154.301.989 
81.316.100- 
S85.aOt.0S9 
8.2S«,961- 
15,390,b«e 
8.376,9.^4- 


•66.443 
846,e81,01« 


122,985,880 


6.914,132 
t7a8.58tt.6M 


RBCAPITULATION. 


Interest-bearing  debt 

Debt  on  which  int.  has  ceased.. 
Debt  bearing  no  interest 


ToUldebt. 


PrtneJjKjl. 


829.897.462 

1.844.625 

7a8.6E0,552 


1,600.328,640 


10,068,447 
161,906 


10,840,413 


Less  cash  Items  available  for  reduction  of  the  debt..  .1427.021,000 
tess  reserve  held  for  redemption  of  U.  S.  notes 100,000,000 

Total  debt,  less  arailable  cash  Items 

Netcashlntbe  Treasury 


0«bt.  less  cash  in  the  Treasury.  January  1,  1890...., 
Debt,  less  cash  In  the  Treasury,  December  1, 1888.  , 

Decrease  of  debt  dnrlngthe month 

Decrease  of  debt  since  June  80. 1889 


TMaL 


839.966.907 

l.eM.S«I 

7e8.f8S.6Sa 


l,4l0,56e,003 


t6«7.021.a00 


1.083.643.093 
S0.5l»,14!t 


l.C'S2.w62.gil 
l,056.0iil,004 


3.128.003 
23.«9a,71» 
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COURSE  OF  PRICES  OF  RAILROAD  BONDS  FOR  THE  YEAR  1889. 

(Compiled  from  all  Sales  at  the  Now  York  Stock  Exoluuige.) 

The  tables  below  g'lre  prices  of  all  railroad  and  miscellaneous  bonds  sold  at  the  New  York  Stock  Exchange 
daring  the  year  1889.  The  bond  department  showed  the  best  business  relatively  of  any  branch  of  the  Stock 
Exchange,  and  the  total  Tolume  of  sales  was  more  than  $50,000,000  above  that  of  1888.  The  demand  for  in- 
vestment  was  something  more  certain  and  steady  than  the  Speculative  activity,  and  the  tendency  for  all  good 
bonds  was  naturally  upward,— though  this  remark  does  not  apply  to  those  bonds  about  which  there  was  some 
doubt  as  to  whether  the  interest  would  be  paid.  The  foreign  demand  for  investments  also  gave  strength  to  this 
market,  and  purchases  for  foreign  account  were  sometimes  its  chief  support.  The  railroad  situation  was  of 
course  a  very  strong  one,  and  served  to  encourage  dealings  in  bonds.  The  Presidents'  Agreement  aad  the  forma- 
tion of  the  Inter-State  Railway  Association  tended  to  the  maintenance  of  rates,  and  the  cessation  in  the  building 
of  new  mileage  was  for  the  time  being  a  guarantee  against  the  introduction  of  additional  rival  lines,  besides 
restricting  the  supply  of  new  bonds.  Later  in  the  year  the  good  crops  raised  and  the  increased  industrial 
activity,  with  the  improved  condition  of  the  iron  and  steel  trades,  gave  unusual  promise  of  good  results  from 
railroad  operations. 


BONDS. 


Am.  Wal.W.  Co..  Isl.e 
lal  coimol.,  Kold  3«-.. 

Atl.  &  nanv.-lat « 

Allniilic  A:  Pac— lst...4 
Income 6 

Al.T.  \  H.  V.-l»'iO,  4W 

■Chic.  S.  F.  iV  (:nl.Ifii..'> 

«iuiri:ol.>&;ii.F.-lai,7 

Cold 0 

Bait.  dtO.-lal.  P.Br..« 


IxJw.BlKb 


Low.  Hlgb 


10«M-10«M 


106M-10flK 


f8«- 


81K 
22X 


07M-IOO 
1(185<-115« 

70«-  87)4 
US)i-118)i 


Hold,  ton.  coop 5  108X-111 

Gold,  1»-J.^,  res 3....  -  .. 

Beech  Creck.-l8t,(r..4    83J<- 8SX 
Boh.Un.Gnii-Tr.cer.Mt'.S  ••* 
Baat.II.T.A:Wes.deb.3    M  -lOO      »m-lO«H 
Baa.  R.  &  P.-CSen 3  .... 

Roch.  <b  Pitta.,  lst..e  '■-- 

Conaol.,  1st «  113   -IISX  115   -116 

B'kl7nEI.-lat,19-.i4..fi  l06«-no!<  10M<-110X 

adaiort.,  1913....3-3   87«- 87K   88-88 

i;iilonEI.-liil,193r.«  106    -106«  10««-107 
BBr.C.It.<kNo.-l8t..3   W  -  99H   97X-10O 

Cona.  lat  A:  col.  tr....3  ■  ■■ 

C.R.I.F.a;X.,l»t «  .... 

Canada  tSo.-lsi.Ku.. .3  108M-108     lOT^-lOSH 

iMmort 3    93M- 86      B5«- 97M 

CeBt.O.Reor.-l8t...4$4  ■■.. 

Cent.  RR.ifc  B.,  Ga..  S    99)4-101     10OM-1Ol!i 

8BT.ifc\V.,l«tcon..K.3  .... 
Ceat.olN.J.-lat,lS9U?  106   -106H  103  -lOSfi 

Conaol.,  1899: 7  120  -121     122   -122 

Conv.,  1902 r  125  -125 

Conv.  deb.,  1908 6...-  -  .. 

Gen.  1>I.,  1  087 3  loej^lio     108J4-110 

ReKlstered 3  106M-109«  108J<-109J< 

l.eh.<k  W.li.— Aaaent?  llSH-119     117X«-110 
BIorinnEe,  1913.. ..3  ....  -  ... 

Am.  Dock  ■&  Imp 3  108  -110     109)4-11094 

Cent.  PaclOc— 

Gold,  isaa 6  n2«-us   113  -11354 

Gold,  1S9«  ..  6....  -  ...    113  -113)« 

Gold,  1S97 6  113   -113     ll^-113?i 

Gold.  1898 6  II3V4-115     118)^-115 

Man  Joaquin  Br 6  114^-111^ 

Cal.  iV-  OiOBOn,"B"..6  .... 

LnndBrniilH «  102)4-103)4  104)4-108)4 

Blort.  bonda,  1936.. .6  105^-1063:4 
Mori.  Kuar.,  1939...  3  .... 

Wealcru  Pac 0  HI   -lUH 

Chea.i&O.- P. moil. I'd «:....  -  .. 
ScrlcaA.Bold,  1908. tins    -116 


80)4-  8 

am- am 


-109 
112)4-118 

'9-83 

119    -119 

107    -110)4 

104)4-108 

85-90 


Low.  High 


Low.  Hiffh 


10«<-1«7 


79)4-  83 

17M-  am 


99^-100 
ICW4-114J4 
78    -  81J< 


-1C9)4 
-105 
-  91)4 


97)4-  97)4 
108  -109J4 
70   -  73)4 

10SH-110)4 


08)4-  99 
9754-  97T4 
116    -116 
116)4-116)4 
10954-110)4 
89    -  89 
10«)4-108J4 
96    -  97)4 
79-83 


108  -109)4 
9SH-  91)4 
102)4-102)4 
101)4-10154 


103)4-103)4 
121)4-121)4 


79?<-  84^ 
79)4-  88M 
20)4-  83,4 

107   -110 


108  -108 

109  -110 
10754-10954 
117    -117 


108)4-10954 


113)4-114 


115  -115 

118  -115 

115  -115 

115)4-1155<  118  -117 

....   -   ....]lU  -114 


93  -  9tH 
7954-  eOH 
17   -  19)4 


99    -100 
9734-98)4 

115    -117 
107)K-110)4 

-  00 
10«)4-108)« 
9j)4-  99)4 
60    -  80 


108)4-110)4 
94  -  98)4 
103)4-103J4 
10154-102)4 


10344-10SJ4 
120    -121 
128)4-128)i 


110    -112)4 

10^-111 

116)4-120 


109    -111 


1045t-1045<  10151-102X 


106M-107)4  I07)4-108.)4 


Ser.  B,  reor.  com.  ct.O 

Ext.cp.iroor.eom.ct  .4 

Cnrr'cy.  reor. com. cl.6 

Mort.,  1911 « 

lat,  con,  E.,  1939..    3 
Chea.  O.&.H.  W 6 

■.tduiorl.,  1911 6 

Chic.  <fc  Aitoii-lat 7  1105(-111 

«4lnklliK  lilnd,  l9U3..u]....  -  .. 

I..&.'«Ia.U.li)t,  19(111.7  124   -124)4 

Hl.L.J.Jt  (:b.lHt,'94  7 
lat  m.,  irtiiir.,  (3tt4)  7 

ni»«.ICiv.lid.1iii,i.r.|| 
Chic.Bnr.il.' Nor.— li)t.3    93-99 
Cbie.B.iV  Q.-C'onsol...7,lSl    -131)4 

Sink.  fund.  I9III  QIOS   -1C9 

Dcbnilurr,  l!il3 3ll04   -106 

lowalliv.-tiuk.  fd...S  ....  -  .... 

Iowa  DlT 4}  0054-  9734 

Oenver  Olv.,  192-.t    .4.  »tV  94)4 

Plain,  Ul-il 4 

Nf'br'nkii  I':xl.,19'.t7.4    9W4-  9154 


iia)4-ii2>4 

114    -115 

116  -117)4 
86)4- 8654 
85  -  87)4 
81)4-  35 

US54-118 
04-95 

107    -109)4 


115    -115 
115    -116 


105)4-10651 


115    -115)4 


117)4-118)4116    -118 


.1. 


117M-117J4  114)4-11 
94    -  045»:  94    -  97)i 
109    -109)4  108)4-111 
77    -  81    i....   -   .. 
111)4-111)4  112)i-ll8i< 
18854-185)4  124)4-18554 
121)4-181)4 

-  ....  112)4-112)4 


Low.  HIgb 


9454-9854 
77  -  8094 
17  -  19)4 
88-88 
97  -100 
109)4-112?4 
2    -  76)4 

108    -108 


91)4.  03)ir 


100    -100 
98J(-99)4 
120    -120 
118    -117 
110    -110)4 
90    -  90)4 
106)4-106 
99)4-104)4 
82)4-9354 

10954-112)4 
9(1)4-100 
10354-104 
102)4-103 


10354-104)4 
121    -122)4 


Low.  High 


Low,  High 


110    -110 


98)4-  98)4 
7«i4-  80)4 
17>4-  19)4 


109    -109 
9054-  9954 
98-9 
74)4-  7754 
18    -  18)4 


75  -  77X 
121)4-121)4 
110  -1105s 
107)4-107)4 

91-92 


105)4-109)4 
09)4-  75 
121  -121)i 
109)4-109)4 
108)4-100)4 
89-00 


100    -100)4 
99)4-  99)4 


-112 
-  92 
-1055( 
-102 


96-06 
11054-112X 

99    -100 
103^4-103)4 
100)4-10154 


10454-105 

133)4-124)4 

121)4-127)4 


118)4-115M 
I10)4-113K 
110)4-120)4 


111)4-113 

11654-llt54 
11S54-U6.>4 
116    -IICM 


114)4-11654 
113    -113)4 
118)4-119 
103    -105 
112)4-113 

11654-11654 
116)4-11654 
117)4-117)4 


117)4-117)i  118)4-120)4 


10154-102)4 
107  -10754 

115)4-1 16)4 


10254-103 
10754-108)4 


11754-120      119    -119 


1185i-l  17-54 
9654-  DHH 

110)4-11154 
77)4-  77M 


118   -11854 

98  -ims 

111)4-1125* 
1854-7834 


107M-107M 

lOOM-lOOH  1015i-108 


131)4-132 
10354.106 


9754-  87«| 
92)^98)4 


9354-98 


Chic.  &  E.  Ill.-IM,  ».I.U,118  -116)4!ll0   -119 
lat  conaul.,  sold 6,118  -180   Il80)«-I84 


Gen,  mori.,  1937. ...3 
Ckic,  Gaa  I,.  Ac  C-lal..3 
Chic,  it  In. CI  Ky-1  at. 3 


97    -lOOM  100)4-t04}4 
83-90 
101    -106 


131)4-132 
lOS    -104)4 


107    -108 
09)4-100 
138    -182)t 
106)4-107 
103)4-10514 


07-98 
92)4-  98)4 
8954-  9054 
93-96 


91)4-  95 
98J4-94)4 

98)4-  9554 


119)4-119)4  119!4-119!4 
128)4-184)4  1S0H-121)4 


10ii54-10S)4 
89M-  95 
103   -104)4 


102)4-104 
92)4-  945* 
103  -103)4 


109  -109 
995(-  0054 
9854-09)4 
7154-  7454 
15-54-  17 


101    -101)4 

0054-100 

1195iJ-121 
11854-116)4 
112    -112)4 

105)4-10554 
00    -100 
87    -  87 

10754-109 
a-  99)4 


10454-101)4 
122)4-122)4 


112)4  113)4 

111  -113)4 

117  -110!4 
106)4-107)4 

112  -113 

114)4-115)4 
115  -117)4 
11854  118)4 

118  -11954 


10254-103 


118)4-119 


112)4-112)4:113  -nn 
186    -128    1 124    -184 
122    -123      18154-l)i2)4|.... 
113    -113  .   11354-114)4 
112)4-112)4    ...». 
....    -    ...  U0754-IO754  10' 
193    -1C3)4|..,.    -    ... 
133)4-134    |I83)4-134 
I075t-1075i  ....  -    ... 
102X-100)4'  10M4-10<1)4 
....  -   ....  118)4-118)4 
88)4-  07)sJ    96)4-  97)4 
9454-  06)4    96)4-  96)4 
91    -  91       9154-  98)4 
0354-  91)4   9854-  9454 
....    -   ....Ill9    -119 


1175i-118 
100)4-10254 
112)4-114 
79    -  80)4 
109)4-109)4 


Low.  High 


100)4-105)4 
64-6 


9454-  W51 
102    -102 
100)4-103 


Sept'ber. 
Low.  High 


98)4-  9 
73    -  7454 
16    -  17 


103    -106 
67    -  72 
120)4-130)4 
107    -107)4 


89)4- 
95)4- 


95)4 


119    -119 
11154-112)4 

106    -108 
09    -100)4 
87)4-  88)4 

108)4-109)4 
96)4-  97)4 

101)4-101)4 


Low.  High 


100)4-100)4 
93)4-  97)4 
08)4-  72)^ 
13    -  15)4 


101    -107)4 
82-08 
110)4-122 
107)4-108)4 
106)4-100)4 
89)4-  90 


»7 


-  99 

-  99 


117  -117 
111)4-112)4 

88)4-  87 
105)4-10554 

99    -100 

98-08 
108)4-10954 

0854-  99)4 
103)4-103)4 
1005<-101 
104    -104 
101)4-10154  101)4-10154 
121)4-121)4!l22    -123 
128    -128 
119    -119 

112  -11354 
112)4-113)4 
117    -118 
107    -107 

113  -113 

115,-115 
115  -115 
110)4-117 
117)4-il8 


117)4-117)4 
109  -110)4 

89  -  89)4 
107)4-109)4 

09  -100 


108  -10854 
0554-  9854 


103    -102 


t.ow.  High 


97  -  9754 
73)4-  77T4 
13    -  1554 


83-86 
108  -116 
68-54-7854 

107    -108)4 


-  94 


119 
117 


-119 
-119 


11054-112 

106M-107)4 
89  -100)4 
87    -  95 


106)4-10954 

9,554-  97 

108    -102 


99 

103 


Low.  High 


97  -  98)4 
74  -  75)4 
13    -  14)4 


83  -  86)4 
114    -116)4 

74  -  7654 
11951-120)4 
108)4-110 

89  -  89)4 
93-98 

98  -  wm 


111)4-113 


107    -108)4 
95    -  9654 


109    -110)4 
9654-97)4 


10254-10254 


111 
114 


-111 
-116 


09 

101)4-102)<103  -103)4 
121)4-121)4  12054-12054, 
128    -128 


102M-10254 
123    -122 


112)4-11354  112    -114 

lUii-llSH  111)4-112)4 111)4-112)4 

115)4-116)4  115)4-118)4  116    -117)4 


.,..  106    -107 
....,113    -113 


11254-11354  113)4-11354 
111)4-112)4 
114)4-115 
102)4-103 

10954-11054 


102)4-102)4 
110    -110)4 


113)4-113)4113)4-114 
113)4-115)4  114    -114)4'  ■ .  •  ■ 
115    -11654115)4-116)4',,,,   -    .. 
117)4-118)4  117    -118     115)4-117 

114    -114    |ll354-11354 

108)4-103)4 
104    -105     101)4-101)4101)4-101)4 


113  -113 
U4  -114 
120    -130 


118)4-11951 
10151-101)-1 
110  -111)4 
77  -  7754 
109)4-109)4 


120    -120 


119)1-120 

102)4-103)4 

111)4-112)4 


109)4-109«4 


114K-114'4 

i07;4i..,.  -  .,. 

102    -1O4J4J103    -103)4  102)4-102)4 
120)4-131     130    -130)4131    -132 

-   ,.,    ,.  ,   -   ...-1 100)4-106)4 
105    -106)410454-10654' 105    -106 


120)4-121 
10134-104 
9354  101 
10251-104 


181)4-18254 

103  -104 
9954<100)t 

104  -106 


07    -  9751  97>)f-  98       07    -  0754 

95)4-  95)4'  95)1-  9551   6454-  96 

9251-  93)4!  93)4-  96      ....   -    .. 

93)4-  MH  94)4-  94)4    94)4-  9451 


180    -130 
124)4-12551 
10351-104)1 
08-90 
IO.I51-IO6 


.,,,   -   ....  ISO    -130 
126    -126      127)4-127)4 
103)4 -10451  j  10354-104)4 
96)4-  93)4j  9551-  07)4 
101)^-106     104    -104 


111)4-113 
U2    -112 


115)^-116)4 


101    -102 


.   -    .,..|1025S-I02)4i 
113)^-11354 11354-113541 
114)4-116    |.,,,   -    ,,, 
113    -117)4119    -119 


115J4-118 


118)4-118 


10354-1035(;'lOO)4-lOl 

111  -U3)l'lli)4-lli)4 

77  -  78 
109-51-110 
123)4-124 
110  -120 
111)4-113 


111)4-111)4 


.,.,  -  ,...101  -101 
129  -130)4128)4-130 
10154-101%  105)4-106 
105)4-10654 


97  -  07 

93  -9434 
02  -  92)4 

94  -  91)4 
120  -130 
130  -135 
10251-10354 

90  -  00)4 

101  -102 


103)4-10454 
113    -113 
95)4-  95)4 
.94    -  94 
98-83 
91)4-98)4 
12054-181 
123    -184 
99    -102)4 
05    -  97 
102    -103 


102)4-10* 
113    -118J4 
115)4-116 
119)4-119)4 


118  -116' 
99    -101 

111  -111 
79-79 
11134-lia 
ia0)4-121?l 

119  -120 

lu  -11134 


106    -106 

129  -130 
100  -106 
103    -105 

05)4-  96K 
08-94)4 

9154-  94 

117    -128 

89  -102 

90  -  83)4 
101)4-102 


Jancaby  4,  1890.1 
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COURSE  OF  PRICES  OF  RAILROAD  BONDS— CONTDnjBD. 


BONDS. 


Low.BiKh 


Chic.  IWIlw.  &:  St.  P.- 

l»t,  P.  D.,  1898 8 

ad,  P.  D.,  189S r'3 

iRl.ltold,  R.D,190'J.7 
1st  LaCroHse  DIt — T 

l«t  I.  dtcM.  Dlv 7 

iBtl.  dcD.  DlT 7 

iBt  C.  dc  M.  DiT 7 

Consol.,  1903 7 

lat  I.  &I).  Exten 7 

1st  So.  WcHt  Uiv 6 

1st  LiuC.  dsDnv 3 

iBt  So.  Minn.  DIv 6 

Istn.  •&  n.  Dlv 7 

1st  H.  &  n.  Dhv 5 

Chic.  &:  Pac.  I>iv 6 

ChIc.«sPac.W.DW..3 
Chic.  dcMo.  R.  DiT..3 
Mineral  Point  Dlv. ..3 
Chic.  <&  L.  Snp.  Div.3 

W^.tSt  Min.  DlT 3 

Terminal 3 

'    Inc.  conT.,  S.  F 3 

Daliota  ifc  Gt.  So.  ...3 
Chic.  «&  Norlliwc8t*n~ 

Consoi.,  1913 7 

Gold,  coup.,  1 90^2  ...  .7 

Gold,  ree.,  190!2 7 

SInkinK  fund.conp 6 

muklns:  lund,  coup... 3 

RcKlHCered 3 

Debenture,  1933 3 

23  yrs,  dcben.,  1909.3 

Registered 3 

Exten.  bonds,  19'26..4 

Resi*<tcreii 4 

Iowa  Midland— Ist... 8 

Chlc.ife  Mil.-lst 7 

Wlnoua&  St.  P.-tJd.7 

Mil.  &  Mad.-lst 6 

Ottum.  C.  F.  <SkSt.P.3 
Northern  Illg.-lst..3 
Chic.  Peor.&St.i:/.,K.3 
Chic.  R.  1. 1&  Pac- 

Coupon  6 

Resistcrecl ii 

Xxten.  <&  Col 3 

Reeistereil 5 

Keok'k  >fcDes:f  I.-l  st.S 
Sos  M.  <&  Ft.D.— l8t,4 

1st,  1903 -m 

Extension 4 

Chtc.St.I..ifcPittB-lgt.3 
Chic.  St.F.  Miu.i&Oui.- 

C'onsol.,  1930 6 

Chlc.St.P.dk  M.-lBt. .« 

St.P.  &S.CIty-l8t..6 

Chlc.it  W.I.-lBl,  8.  f 

Gen.  iiiort.,  ^  93*.2 ^^ 

CIn.In.St.L,.<fcC.— l8t.4 

CouMOI.,  I9J0 « 

Cin.  J.&:M.-lst,con.  3 
CIn.  Snn.  &  Clev.-ad.7 
Consul.  1  Ht,  K.,  191S8.5 
Cin.  Wash.  iSt  B.,  p.  1.4H 
Cleve.  <&  Canton— 1st. 3 
CI.  C.  C.&.  I.-lBt,  B.td.7 

Consoi 7 

General  cons O 

Clev.ifc  Mah.Val  .s. .  3 
Col.  Coal  <Jk  I.-l8t,con.ti 
Colorado  Mid.-lst,  g.e 
Col.H.Val.ifc  T.-lBt...5 

Gen.  gold,  1904 «> 

Col.A:IIock.CJkl.-'17.e 
Col. &(;reen.—l8t,' 18.6 

Sdmort.,  ]g-.iO U 

Col.  &Cin.  Mid.-lst.. (> 
Comb.  &  Penn.— lBt...« 
Delaw.  it  11  ud.  Canal 

Isl,  1.S91 7 

1st  extended,  1891. .7 

Coupon,  IttiH 7 

Reir.,  1894 7 

Penna.  Dir.— Coup..  .7 

Hculstered 7 

Alb.it  P*a8q.— lBi,iru.7 

Ist  coup.,  Kuar )i 

Kens,  it  Par.— Ist  ....7 

Reeistcrcd 

Del.L.it  \Vest.-Conv.7 

Mort.,  1907       ■) 

Syr.B'n  it  N.Y.,  Ist..? 
Morris  it  Essex— 1st 

^d  .^lortKUffu 

1900 

1871-1901 

Consoi.,  ffiiar ? 

N.Y.  1..  it  VV.-lst  ..  t, 

Construction 

Denver  it  Rio  G.— Ist.' 
Mewcnn^ol,  I!I36. 
Imp.M.,  v..  intiK... 


t22^-122H 

109  -110J< 
1I4«-114X 
I18}i-120 
lU    -124 
I22}<-121« 
I2C«-12a»< 
112    -115 
102}<-102« 

110  -111 
I19?i-120j(i 

II814-II8K 
103    -U&H 
08?i-100 
83    -  899r< 

09    -101 J< 
100  -loa 


H3«'-U7 
129^-132 
ISO    -131J« 
110    -119 
108)4  ICOHJ 


109    -llOJi 
105    -108 


134    -134 
120    -122 


98    -lOliW 


133!i-18S)^ 
121)4-181)^ 


133    -13S 


1045^106 
105!4-105K 
103    -105 
83-83 
52«-  S2« 


9«yi-  97 

119)4-121?^ 
123H-123)4 
124    -125Ji 


119    -119M 
05M-  07 


92«-  95 
1209^122« 
130    -133 
112    -113 

100    -105 
96),!-  96)« 

SOU-  a^H 

82-64 


00    -  Wii 


11  OK- 

116?<- 
117    - 


I.1OW.IIIKI1 


Low.HiKh 


124M-124H 
118    -120 
124    -125)« 
110    -110)4 
114^-116 

124    -125 
123«-124^ 

123)4-123)1, 
114    -U6H 

110)4-113 
120X-1SOK 

119)^-110)4 
105    -106 
99    -100 

100  -10; 

100    -102 
10194-102)» 
90-90 
92    -  92 

144)4-145)4 
130»<-131)t 
130)4-131)t 
121    -122 
lOO^X-lll 


124    -IHH 

125)4-125)4 
110  -110 
115)4-115)4 
118  -118 
126)4-128 
124  -1S6 
124    -125 


102)4-102X 
110)4-112)4 
121    -121 

99)4-  09)4 
118    -119 
105)4-106J4 

08)4-100 
101)4-102 

100  -lOOJi 
101)4-102 


HW4-U1 


10W4-107 
100    -104)4 


106)^-107 
-101 


110    -110 
9iii-  97 


131)4-133 


105)4-106)4 
105)4-105)4 


i;«s 

122 
135 

106«- 
108  - 
95    - 

131«- 
130)4- 
104« 
105X- 


82K-  83 
54    -  S4X 


07  -100 

121^-122 
125  -128 
125    -126 


SB    -  09 
91    -  91 


94-94 
94  -  96) 
122)4-123 

115    -116)4 
108    -10891 
101    -103 
99-99 
84M-  87« 
84    -  87 


90-93 
105    -105 


108JJ  103K-106J4 

llOM 

118  -118 
117  -117 
146X-148)4 


n7h 
117X 


13« 
124 
145 

109 
140 

U4X 

lOUX- 

127)4- 

181)4 
113)4 
119  ■ 
7J    ■ 


-136 

•124^ 

■145 

•109 
-140 

-148 
-110)4 

125 

12754 

131)4 

113)4 

121X 

78 


138    -136 
I25)4-I25)e 
149    -160 
149)4-149)6 
109    -109 
141    -142 
137    -138 
147    -148 
106J4-107 
126)4-125)4 
188    -128 
143)4-144)i, 
138)4-135 
lllX-112 
1203:4-122 
76J4-  80 
80)4-  81J< 


103    -IM 
111)4-113)-, 

101)4-101  )<; 
118)4-n8»i 
105?4-10tl.« 
99  -101)4 
101)4-102 

99)4-103 
102    -102 


14S 
131 
131 


•145)4 
-131)4 
-131)4 


-135 

-122)4 

-136)4 


107 

107 


132J4 
131 
105K 
105)i 


84 
100 

121    - 
127    - 

I2ej4- 


-  84 
•100 

•122 
•127 
127 


117)4- 
97)4- 


117)4 
98)4 


Apbil. 


Low.Hlgli 


125    -128 
118    -118 
124)4-126)4 
110    -112 
115)4-116 


126    -125 
126    -126)4 
12e)4-12e)(, 


06)4-  07).;. 

145    -14.-) Jj 
130«-131X 
130    -132 
122)4-123 
109)4-110)t 


11254-113 
109  -100 
105  -105 
100)4-101?^ 


MAT. 


Low.nigb 


127   -129 


112)4 
117    ■ 


117 


120J4-129 


1I3X- 
I21« 
103    - 

107  - 
101)4- 
lOlJi- 

io;)).i- 

103)4- 
103    - 


116)4 

187 

105)4 

108X 

104)4 

-lOB 

-105 

10« 

109)4 


JCHI. 


Low.  High 


181    - 
180X- 


181)4 
180X 


114 
180 


-116)4 
-180 


189   -130)4 


00!.4-100M 


115   - 

105  ■ 
115)4 
129    ■ 

106  - 

108X- 

105  - 
106)4 

106  - 
106  - 
10«H- 
100  - 
100)4- 


118 

107 

-116)4 

-129 

•107X 

-10954 

-107X 

■108k 

•106 

■108)4 

-108 

-100 

•104)4 


113)4 
132  ■ 
132  ■ 
122  - 
110)4 
111  - 
113    - 

105  - 

106  ■ 
101    - 


-145)4 
133 
-132 
•122 
111)4 
111 
H3X 
108)4 
106)4 
-108 


114 
107 


122X -123)6 
136)4-136)6 


108    -108 
97)4-  08?4 


132  - 
104«- 
103)4- 


134 

107)4 

105 


96  ■ 
12tX- 
125    ■ 


97 
123 
125 


98)4- 
113    - 


9954 
113 


08    • 

123 
133    - 
118)4- 


•12354 

-134 

■117 


8454 
87 


95)4-  97)4 
124    -125 
134)4-135 
118    -ItSX 

9354-10354 
103)4-105)4 
74  -83)4 
78    -  85)4 


-  92 


106)4-10654 

117)4-118 

144)4-1455( 


135    -138 
125X-125J4 
160    -150 


ISO  -139 
146  -147 
107)4-107)4 


129)4-129)4 
144  -145 
136  -133 
112  -113 
120  -121 
79  -  80)4 
80)4-  82)4 


10654-107)4 


114  -116)4 
114)4-114)6 
147    -147 


128)4-124)4 
150    -150 
IDO    -150 

137)4-139 

140)4-146)« 
1075i-1075( 


125)4-125H 
144    -H5 
136    -137)4 


131    -134 


109X-109)4 
108)4-108)4 
98)4- »«K 

134  -187 

135  -185 
107)4-10754 


105   -10854 


1S8)4- 
10754- 
106    - 


97    -  97)4 

122)4-184), 
124    -124 
124)4  ■124X 


118    -118 
99)4-100 


96    -  97X 


110  -120 
110  -110 
97    -  99)11 

70-7754 
69)4-77 


107)4  108 

10854-10S54 

11154-116 

147)4-148)4 


184    -12454 


111)4111)4 
138    -139 
136    -138 
145    -14S 
10754--.09 


130)4 
ISO 
182)4 
118 


180X-" 
129)4- 

128)4-: 

1105i-l 


■114 

■108)4 


98   -  0854 


138)4 
108)4 
107 


wjc-  9754 


120    ■ 
185    ■ 

ma- 

118  - 
8954- 


-123 
1255< 

-127 


JULT. 

Low.  HIsh 


12s    -126 

10954-10954 

115)4-119 

U9    -119 

184)4-126 

120)4-127)4 

117    -117 


113)4-114)4 
124)4186)4 
101 51-10454 

loa  -107 

103)4-10454 
104    -106 

104)4-106 
106    -106)4 

101)4-102 

145    -146)4 
130)4-13054 
130)4-130)4 
122    -122 
111    -111)4 


108    -108 


101)4-102X 
101    -101)4 


120    -120 
1095i-10954 


97    -  98 

133)4-135)4 
133    -133 
106X-106 


107    -107 


95 


95 


122  -123X 
128  -127X 
125)4-126 


118      ....    -   ....  118    -118 
101)4  10154-102)4  103    -103 


At'ODHT.    SEIT'IIKB. 


Low.Hlgb  Low.BlKb 


186K-128 


127    -127 
110)4-112 


186)4- 186M 


126    -126 


113X-114 
117    -119 


125    -128 
113    -11454 
117    -118 


.   -   ....  186    -126)4 
126)4-127      189    -127 


116    -11^ 

185    -126 

10354-104)4 

U7)4-117T4 

106)4-107 

104    -104)4 

1045i-1045( 

106    -105X 
105)4-106 
101)4-101)4 
101    -101)4 

146    -149 

129  -129 
120  -120 
10954-110 


U7)4-117)4 
106    -106 
120    -121 
126    -127)4 

U854-180 
107)4-1U8)4 
104)4-10454 
104  J4  107 

104X-106)4 
106    -107 


108    -108 

148    -148 
120)4-129)4 
128)4-129 
121    -121 
110    -111 


114X-114X 
109    -107 


99)4-108 
99)4-  99)^ 
130    -130 


109)4-109)4 
96    -  96« 

134)4-134)4 

10454-106)4 


87-88 


184)4-126 
186    -127)4 
12454-120 


116    -119)4 

126)4-127 

10454-10454 

10fl5:4-l085( 
104)4-liH54 
103)4-103)4 

104)4-106)4 
105    -105)4 


116    -118 
10654-10654 


99    -  00)4 
130    -130 


116)4-U6X 


136    -136 

105)4-100X 

106)4-107 


92-95 


123    -12.3M  123)4-184)4 
127    -127      ....   -   . 
126)4-127)4  127)4-127)4 


97)4- 
128)4- 
133)4- 
120    - 


99 

122)4 
133)4 
120 


93    -100)i  100)4-102 


92)4-  98X 


eox- 

55    - 


7354 1  eOH-  72 
B6)4    60-64 


105  -108)4 

106  -108X 
118)4-117 
115)4-116)4 
147X-148 


18354-12SX 
150    -150 


109    -109 
139    -189 
138    -138 
147)4-147H 
10S54-109X 


126    -128)4  129X-189X 
146)4-147     144    -144 
....    -    ....  188    -1S8X 


10454-105 


11654-117 
117    -117 
148    -148)4 
147    -147 


124    -12554 


108H-108J4 


148    -116 

108)^-109)4 


93    -  93% 


93)4-  96 
123)4-123)4 


120X-125 


9854-100 


66)4-  75 
54)4-  62 


80-80 


10454-104J4 
117X-117)4 

140)4-149)4 


125    -128)4 
140    -160 


100X-109X 
138)4-138)4 
136    -136 

147)4-147)4 
10554-10654 


U25i  113)6,114)4-115)4  116)4-116 


181)4-122X  11854-110)4  11954-120)4  119)4-121 


130X-130X  130    -131 
143)4-143)41144    -144 
136    -136    j  136)4-136)4 
115)4-116)4  114    -114)4 


9854-102 


72    -  77 
65)4-  72X 


10454-10454 


114    -114 

142  -142 

143  -143 


126J4-186 


OCTOBEB. 


Low.  Hlgb 


144  -144 

189  -12954 

128  -129X 

117  -117)4 


114)4-114)4 
106)4-107 


9854-99)4 


129    -130 
124)4-125)4 
132    -138 


I..OW.IIIf(b 


126)4-120 


113J4-114X 
117  -118 
11754-118 
124)4-124)4 
127  -128 
126  -127 
117    -117J4 


K117 


110    -11 

125    -126 

104    -10-lM 

120    -120      118    -118 

10fl)4- 107541 107    -lOH 
103)4-10454 
105    -106 
1(M)4-104)4 
l(MJ4-105 
104    -105)4 


10354-10)54 

104  -104 
10554-10654 
106    -105 

105  -105 


100    -100 

142  -144 
120)4-130 
126)4-130 
116  -U7X 
107  -108 
109  -106 
109  -111)4 
101)4-105)4 


97)4-  98)4 
95  -  06 


122)4-122)4 


118    -118 
108X-108X 


92)4-  93 

136  -137 
134^135 
10554-106X  10554-lOOX 
105)4-105X 
105  -105  10354-10354 
86 


93    -  0454 


134    -137 
133)4-133)4 


121)4-124 

126)4-127)4 

124)4-126 


120    -120 
101    -103X 


93-97 
123    -124 


lOlX-102 


72)4-  75 
71    -  76X 
98-98 


106    -10554 
106    -106 
1125:4-113 


144    -144 


135    -135 
128    -122)4 


108)4-10^ 

137)4-138 
148  -148 
105)4-106)4 


93    -  03)4 

120    -122)4 
123)4-124 
12354-125)4 
114    -114 
11954-11954 

loox-10054 


94)4-  96 
119)4-120 
136    -130)4 

118)4-122 


101    -104      103    -104 


Dec'beii. 
Low.HUb 


l2654-ia9X 


127  -137 
114X-U4)4 

imi-um 

19)4-119)4 
186    -ISO 

128  -12»X 
127    -127 
U654-11554 
105    -105 

11754 


99    -100 

143    -144 
l25)4-isn54 
12554- 129 
115    -119 
107    -108)4 
1OOX-109X 
110)4-110)4 
105    -106X 


90-88 
00-96 


123    -123 
130    -130 


130    -137 

105J4-107X 
105X-105;4 
106  -105 
80-86 
63-63 
80  -  80 
97    -  97)4 

119)4-121 
184    -124)^ 
18354-125 


99-99 
110)4-119)4 
134    -134 
120)4-123 


73    -  78X    78    .  7754 


73)4-81 
106)4-106)4 


90-03 


105)4-106 
11254-113;4 


75K-  76)4 


91)<-  91X 


102J4-109 
109  -109 
113)4-113)4 


144)4-114)4 
144    -114 


121)4-122)4 


144    -144 


122  -lis 
146  -140 
149    -146 


108)4-108)4  ....   -    . 
134    -134     134    -134     134    -135 
138    -132     132)4-132)4  • 
1483:4-149)4145   -149)4,  l«!^l*"X 
io5)j;-io9)4  106)4-100)4,  looM-iow* 


130    -131X127)4-127)4125)4-126 
14454-146)4 i  144)4-146    Il44)4-115 
137)4-13754137    -137)4  136)4-13754 
113)4-U3)4U3    -113)4ill2    -112)4 


76)4- 
81    - 


815( 
82X 


80)4-  82)4 
84X 


81)4-  82)4 
81X-  84 


78)4-  7954 
83)4-86)4 


121)4-122)4 
78)4-7954 


122)4-123 
79    -  79J4 
84X-  84)4 


182X-122X118X-118X 
77H-  70)4l  77X-  78X 
84    -  84)4    84-89 


140)4-140)4 
134    -136 
112)4-113 
...   -  •♦•• 
77li-  7» 
81   -88 
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Bomnt. 


JAXUART 


Low.HUrb 


M  -  84^ 

108  -103 

8S  -80M 

ISO  -Ul 

10<  -VHH 


mw-isiM 

118    -118 
lUM-113 

lOOW-lOOM 
1S7M-U1 


110K-I13 
140M->«1)^ 
93  -ioa« 

69^-  92 


111    -ll;^ 


181«-1S1W 


FIBB'BT. 
lx>w.BI«b 


«    -86 

S4M-  *0 
104H-lceH 
WX-104 

191   -1«1K 
lis  -11« 
10«    -106X 


121  -iza 

iia  -118 

115  -115 

101  -101 

141  -14IM 


-112K 

-123 

-US 


Mabcb. 


low.Btili 


I0««-103« 
110    -110 
94M-  »l« 
70-72 


DrDT.&K.G.W,-l.l..6   81H- 88      <*■«-»»» 

AMVBtrd,  l.t «   nH-r!H  ra  -BH 

TraHl  recrlpt*. 
Drnr.Ho.V.ScP.-ltt    »»    "  81« 

Tra>t  recel»l«    

Dot.  M.dcM.-I..  ■■.  3K 
Det.B.C.&-AI»-lM..6 
Dalalh&  I.  R.-1>t...a 
Dal.H.M.A;  All. .1937. 9 
B.  Trnn.  V.*;  U.-1M..7 

DivlsUnal 9 

0«bmI.,  Isl.  1936... 9 
IM  Exi.,  (..  1937....9 

E4Ulp.  Arlinp.,  (old..9  '  ••   "  •■■     ««"  «« 
Bfablie  iL'  Hlrm.-lat.9 
K«.x.&0.-l.l.«...«l«>  -108     I0a«-106H 
AlabBHia  Cent.-lst.tt 
BI«.I,«.&BU.S....«  M   -101     lOOK-106 
Eqail.  Cns.  &  F.-lat..6 
■rie-lu,  Kxt..  1S97..7 

34,  Exl.,1919 9 

M,  EV-.  19''23 4H 

4th,  Ext.,  19-JO 9 

aik,  Exi.,  19*28. 4 

lit,  eoosal.,  cold 7 

1st  COD.  fnndcoap — 7 
RcarBao..  1st  li«n...« 

L.anK  Dock.  1893 7 

Cons,  sold,  1939. ..6 
Ban.  N.  Y.&E.-lst.7 
K.Y.  L.  B.d:  W. 

Ksw.  Ud  consol 6 

Col.  trust,  19-.M « 

Fand. eoa*..  1969.  9 

lacome S 

jFff<-r»nn  KR.— Ihie.3 
KrIcA:  I'limb.-Coa...? 
Earrka  Sprtnss— lMt..6 
ET.&:Ind'p.con.,1936.6  ....  -  ....  106K-109 
Et.  Sc  T.  Uante-Con..6  115«-1175<  118«-118^ 

Bit.  Vernon-lsl 6    ...  -  ....  n«  -"2 

Flint  &:  I'.  M.-.>lor(...6 
Istcons.,  K.,  1939. ..9 
Ft.W.dcDrnv.C.-lst  .6   80-95 
OaW.  n.dcH.oi'83.    9 
Oal.  Il.<kl«anA.-lst..« 

iMmorl,  1909 7    08   -lOOK  lOOK-lOS 

Western  UlT-lst...  .9    94X-  86      06    -  98>i 
Oa.  Co..  N.  C.-Col.  tr..3 
Oa.  8o.  Si  Fla.— 1st,  g.M 
Or.  Rap.dc  Ind.— Gen.9 

1st  Boar 7 

ar.B.WIn.&SuP.-lst.e   7S   -  80 

IstM.,  coop.  off. 0 

ad,lneome 8   18  -24^ 

Ban.  &  St.  Jo.-Cons.  6  I20M-122M 
Ben.  BrlilKcC'o.— lBt...e 
Uonsnl'c-Con.,1937..9  106M-107M 
UoBs.d:T.C..-lst,M.I..7  126^-127 

M.  I..  Trust  rec 7  116X-119 

Ist,  Western  DiT 7  126  -126^ 

Trust  receipts 7 

W.  AN.  DiT 7 

3d.  IH.  I...  trust  rec.  8 
Oen.  M.,  Trust  rec. ..6    TO  -71^ 
HI.  Cent.-G.,  1991. 3H    91}<-  95 

Resisirred 3H   90-90 

1st  Kold,  1991 4  105  -106     106 

Gold,  199-2 4  100  -100     101 

SprlDKl.  I>iv.,>98...  «    ...  -  ... 
C.Hi.l,.iitN.O.-lst,c.7  118X-119     120«-120« 

"fennessee  lien 7....  -  ...    120   -120 

t^old,  coup 9  116M-116;<  llHM-117 

Uold.  rear 9    ...  -  ...    115   -115 

Mcmp.  IIIt.,  lst,B.,4 
Dub.  «cH.C.-!{dDlT.7 
CedarF.  &IU..lst...7 
lad.  Dec.  &:  t<prln(.— 
Ist,  ex  funded  coup. .7  100   -103     105    -109 

Do.    iruHi  receipts -  ... 

lnd.Dec.A;W.-<J.'47.9    85-85 

IM  Inc.,  K.,  1948 5....  -  ... 

latem.  dk  (3t.  No.-lsi.e  109  -109H 

Conpon,  1909 e   71   -  74>i 

Do.    trust  receipts.. 
Tawa  C'ent.-lst,cold..3   79   -  80)i( 
K.C.WT.^kN.W.-lot.9 

KeatuckrC,  1987 4|  71M-  KM 

KluBs  Co.  El.-lst,  A.3  ....  •  ... 
l.acl.C:Bs,><t.l...lsl,c.3  ....  -  ... 
l«ke  Eriedc  W.-lst..9  107  -108 
I.ake  Hhore  Ac  M.  8a.-  i 

CI.  I'nIns.iJkAsh 7  I12«-112« 

Bad.  Jk  Erie-New. ...7|122M-129 
Kal.Ac  W.P.-lst....7,10a>i-103 

Del.  Mon.dcTol 7J....  -  .. 

I..  Khore-DlTldeBd..7 


gRH-]U2 
l««-  «»!4 

M    -87 


87  -8S 
107  -108 
101>t-102J< 

M  -  89 
12114-122 
111  -112 
1O4M-1C0 

91M-  92M 


106    -106X 


lOlH-102 
98K-100 
iaO«-120« 


101«-101J« 
187    -137% 


APRIL 


.ow.niBh 


loiH-iniH 
85-90 
85H-  SS\4 
85    -87 


88  -  39 
107«-107M 
t*M-100 
89-98 
122  -123 
112  -118 
105X-107M 


91«-  91« 


106M-109M 


MAT. 

[yow.nigb 


100    -101 
87    -  90X 

em-  92 

S»H-  93 
S9  -  ViH 
sen-  87J4 
107  -107J< 
99«102Hi 
92>4-99X 


105>i-I08W 


91  -  91X 
96X-  96K 
109    -110 


101  -108 
100  -100 
121  -121 
llS)i-118« 
110  -110 
116    -115 

187M-1S9 


101>(J-107>« 
118    -118 


102)^-101 


112    -112H 
121    -121 
142X-142H 

101V-104M 


112J<-113 
118    -119 


103  -lom 


111    -lUH 


112   -112 


97X-  98 


75-80 
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122M-124 
111    -111 

120    -124H 

113    -lis     119    -124 

106K-106« 

112  -112>«  118«-1I8)4 
72  -TflH 
934-  93H 


1IW<-112 


112 
78 


-109 
-101« 


-112 
■  78 


94«-  94« 
73    -  76 


92M-94H 


t03 
96 


-lOtjK 
-95H 


95    -  95J< 


12(*i-121 


107J(-10S« 

122^-126^ 

124    -134 
l05«-i05)4 
116    -118 
76    -  76« 
92^  96 


-  91 

-  70 


-111 
-119 
-114>^ 
-120 


965« 


109^109>^ 
107    -107 
95M-955S 
99%-100 


97-97 


112 
114 


112 
114 
120 
143   -145H 


106X-107H 


94    - 

73>i- 


73J« 


Low.lUgh 


tan-  92»^ 
«0H-  9Sfi 
90M-  90H 
81  ■  92^ 
88    -  85M 

IOlM-102 
98X-  aOH 
124    -124 


107    -108 


96 

no 

104 
106 
118 


-  96 
-lUH 

-loe 

-108^ 
-118 


111    -118 
US    -118>4 
102    -103 
140H-U1>< 
138    -138 


Low.HIgh 


101    -lOl 

80-01 

OOii-  93% 
33-36 

100  -106 

101  -102 
»1    -  96^ 

122K-120 

105H-108 


96    -  96^ 


Sept'bbb. 


Low.HlRh 


Low.Hipb 


91«-  91« 
90?^  93 


94-94 
82-35 
104>i-105« 
102    -lOSii 
93^-  95 
125    -126 

107M-108« 


89«-  S9H 
34-36 
lOlM-105 
102M-103W 
9354-  04« 
123«-123)i 

107    -107Ji 


95    -  B&H 


-112 


106  -109  1 109 
113>^113H,.... 
106>t408J<  106K-107M 


103    -104 


103    -103 


119H-119Ji 
113    -113 

141J^142 


Ul    -lll5i 
120    -120 
142M-143 

l0S)i-1045< 


-120 


lll>i-ll2 
120    -120 


102    -1(M 


89K-  92 


10a«-102J^ 
111    -111 
119    -120 
115      110 
122   -122 


95>s-101 
70    -  71 
llOM-UOW 
107    -Wiii 
92^-  92« 


19    -  22 
120M-122 


107>^108)« 


20    -  2V.i 
12m-122 
109«-109H 
l05X-1055t 


123«-126!1« 


124M-125!< 


108M-109 
lOl    -101 


124    -125H 

118    -120 
74«-  79X 
95H-  95Ji 
94    -  91 

109    -109 
-1029i 

115    -116 

119J<-120 


llW-117 
llOM-lieTd 


111    -111 
65-85 

102M-104 


lOS    -108 
84    -  7SH 


80«-  86« 


79-80 


107K-110 

113H-118M 
124^-124^ 


1st  con.,  coup 7 

Isi  con.,  rev 7 

3d  con.,  coup 9 

*  3d  con.,  rec 7 

NnbonluB  Coal  BR.. 5 
Llteli.  C.dc  W.-lat,  «.e 


l26M-127T(i 
laS    -127M 
124    -I2SM 
1*1    -18S 
107    -10^ 


182    -132 


102M-103« 
6SX-  67 


86-90 


78«-80« 


108M-110X 


121  -121 Vi 
77«-  7SH 
MH-  95 


117    -119 


68-70 


100^-103»< 
63H-  67 


86-88 
93«-  94« 
7^-  60 


uoM-ui 

108    -108 


103    -103K 


138«-132X 

122 
127M-I29     128    -128M  128 
127N-127M|i28    -128 
ISBM-WTM  12TM-127T4 


111    -112 
120    -120 


1«S    -122 


111    -112K 
117HS-117H 


96«-  98M 
Tlji-  73 
110-    110 

82H-  93 


92    -  07H 
73>«-  74 


103    -103M 
93>«-  03« 


101    -101>i 


19«-  19^ 
122K-123J4 


106    -imhi 


IfUyi-lKH 


126    -123 


losH-no 

l01>i-lC2 


no   -110« 
10U<-102 


119    -120 


71«-  73K 
102K-104 


10SJ«-104>« 
62-64 


87«-  90>i 
94^-100 
793<-  84J< 


lllX-113 


120    -IM 


126  -lie 

I08M-109 
08-98 


lSe»-127 
lit  -Ul 
100   -100 


184    -134 
123K  125 
128H-130 
127 
128 


-121 
-  78,-^ 


118    -120 


BR^  99 
»6«-  9bii 
120    -120 


13    -  17M 
122M-123>i 
110    -110 
l(>4?i-104M  .... 


-121« 

-113 

-119 

-142 
-140 


October. 


Low.HIgh 


91>^  96 


92M-92J<i 


87«-  89« 
35-38 
104    -106 
100J4-101X 
92Vi-  94 

110«-112 
107    -108 

92«-92% 


112^112H 


104Ji-10« 
102K-102)i 
120    -121 


119  -120 
103M-104 
138K-139 


94    -  97M 


Ul    -112 


Loir.IIIlib 


965i-100 


89>i-  91 
3lii-  35 
104    -104 
09    -100!^ 
93>^  94>i 

104-    105 
92«-  92« 
93    -  93 


110    -111« 


105    -V»iilM  -106J(S 

101>4-101M  102  -102 

122    -122     118  -118 

.    -    ....117  -117 


116    -116    |U6    -U7H 
104 
1.37)^139 
13flX-136>i 


103)«-103X 

137)i-138>i 


lUM-lllJi 


111«-1U« 


102H-104?< 


-115 
-123 


92%-  ObH 


143H-143>i 
103«-105>^ 


142    -li2H 
103?<-105 


90K-  00% 


113M-116 
118    -119 


124    -125 
107>i-107K 
94«-101H 


lOOJi-lOfli^ 


03)^  03H 


95ii-  9bii 


80 


14    -  1' 

123M-123>i 


1241^-126     120    -127 


126    -128     125    -127 


-121 

-  7i)« 

-  95 


121    -134 

77?^  83 
95    -  95 


107    -108 
101Jfrl(« 


ma-liSH 


118>i-118)^ 


101M-102« 
112    -112 
77-77 

100    -104M 


101>i-102 


104    -104« 
esn-  66 


84^  90 
106^-106^ 


lliX-llSM 


104«-104W 


-122 

-129 
128M-12eM 
126^-128 
126H-127 
109  -109 
98    -100«  1C0K-100>, 


125    -125 
130    -ISO 

127H]l25H-l25}i 
130V<5l2O    -127 


25?j-l28X  127  -127 
112  -1)2 
100M-100?« 


■97« 


32)i-  40 
102    -104 
02S<-  «5K 
65    -  65 
82M-  8o« 


87 
104 


•88« 
-104>i 


109    -100 
102!4-103 


93H-  945s 


79  -  80 
78  -  81 
16J^  18 
119    -119>^ 


106J<-10C>i 


116S4-117 


105>i-106Ji 


-115 
-U8 


122H-122>i 
108    -108 
99«-101M 


106    -108 
100    -100)4 
9i«-  96M 


81 
13 
119 


-  83 

-  10 
-119 


106?<-10«?i 


11SJC-U5 


125M-125TJ 
80  -  S'iHS 
94«-01M 


120    -124MS 

78k;-  aoH 

M^-  95 


106)4-108J< 
102?i-103 


119M-121 
118!^-118H 


109)^109)i 
100    -101 
113i<-113M 

121    -121 
117K-119 


101    -101 


100    -100 


75    -  75 


97«-101 


102M-108 
83    -  70)i 
65-70 
85-88 


1 


-87H 


104X-107 
66-08 
66«-  70« 
88X-87« 


88W-  87 
104    -104J4 


110«-112« 


122    -122 
lOlM-lOlM 


112ii-113H 


102    -103 


126    -125 
128)i-12««  126X-127 
126)^-126K  ....    -    ... 


125 

135 


-126 
-128 


113J<-116 


101«-101?i 


Low.Hlsb 


06    -  99M 


-  37 
-105 
-lOlK 


37 
104 
100 

94-96 
123    -123 
109H109H 
102    -104H 

9(»i-90« 


110    -UO 


103    -104H 
100    -100 
119«-120 
118    -118 


115    -116 

102H-103 
137    -138 


108><-108« 


104«-105«  lOOJ^-lCKH 
87M-  88 
104K-106 


114    -114 
118    -118 


U3H-U8X 
118    -119 


123J^-123 

l04X-104)i 

103)^109 


106    -106 
103V4-106K 


1005^1065^ 

02!^-  om 


90>i-90)i 


-  83 
-83 

-  14H 
-U9Hi 


115>i-U6)i 


78J4-76X 


100H-109H 


113«-111« 
119J^-110>ii 


117 


117« 
lOOJ^lOOJi 


78-78 


101 


-lOl^S 
-  98 


-  89 

-  30 
-104«104 

-  WH    69 

-  691.^    00 

-  88)4    88 


-105H 

-  70 

-  70W 

-  00 


103J<-104 


U2«-114« 


86«-  am 

104X-105 
90-93 
111    -113 


119    -120 


99    -100 
92«-93M 


18 

20 

120 

70 

78 

96 

84-84 
80H-  81 
13    -  13 

117  -imi 

109Vi-109« 
105    -106 

115M-U65< 


-120 

-  78 

-  95 


109J4-10BX 
101    -101 

118)4 -118K 

114«-U7 

mi 


98 


99    -100 


103><!-109 
ISSH-  73 
60-74 
85-86 


-  86 
-107 

-  91 
-113 


119«-119J« 


126H-126)i  127 
126)4-128X  127 


....  -  .  ..130  -180 
....  -  ....'ll9K-119>ill22  -122 
120«-126?<  ....  -  ...128  -128 
125)<  125M  125^126  125«-12« 
127    Il26?i-128      128    -128 


-127)^126    -12a5<  133M-127 


120    -120 
103K-103X 
130    -130 
jl24H-124« 
128H-137H 

124H-125X 
122  -124)4 
109    -111 


07)4-  97)4 


Janoary  4,  i8S0  J 
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COURSE  OF  PRICES  OF  RAILROAD  BONDS— Continued. 


BONDS, 


JANCABY 


Low.Hlirh 


114!<-IUK 


118M-180 


lllK-lH 


lie 

112 


-lie 


U9?<-121 
109^-118 
lOm-lOlM 
»S«-  98H 
88    -100J(i 

93    -  »4H 


87    -  87X 
40    -  40 


lionir  THlnnd-lm,  '98. 7 

Ist.  coiinol,  1»3I S 

Gen.  mort.,  lt>3t*....  4 

N.  Y.  <kR.  H a 

!2d,  Income 

N.Y.II.ifcM.R.,  lat..3 

N.  y.  liknlan.  B.,  1st. 7 

Braok.i!kM..lat,'11..3 
Aionis.  ik  Nashv.— Can.7 

Cecillan  llrancb 7 

N.  O.  •&  Mob-lat 6 

ad 6 

JE.  H.  <Sk  Naiih.-l«t...6 

General  mort 6 

PeoiMtcoIa  DIt H 

at.  LonlH  OiT.,  'id. ...3 

Nash,  dt  Decatur 7 

Trnst  bnndH,  l9-i'i...e 

Ten-Forty,  19a4 6 

Fensac.  &:  Atl.-I«t..6 

30-yr.  void,  1937. ...3 

Col.  trust,  K.,  1931. ..3 

NaBh.FI.&H.,l8t,|[a.3 
liOn.  N.  Alb.  &.  C— lst.« 

Con.,  sold,  1916 « 

I,ou.  So.-lst,  e.,'17.« 
liOBls.  N.  O.  lb  T.-lBt.4 

3d  mort..  1934 3 

£..St.I..&T.-lst,it.'17.6 
mem.ifc  Chas.-Uold...6 
JHetropolltan  El.— 1st.  .6 

2d,  1S99 « 

Olex.Cen.— Mew  a8sen.4 

Income,  1911 3 

Mex.  Nnt.-lst,  19^7.. 6 

Sd  Income  "A" 6 

2d  income  "  B" 6 

Ollcb.  Cent— lat,consol.7 

1st,  consol... 3 

Coupon,  1931 3 

Registered,  1931 3 

Jack.L.&:SiiE.1891.« 
Mil.  L.  .Sb.&w.-lgt..6JlI»<-ll»« 

Conv.  deb,  1907 3    MX- »5« 

Kxt.  &  Imp.,  g.  I gl 

Income g 

MichlKan  DIv.,  lgt...6 

Asbland  DIv.,  lst....« 
Mil.  ifc  No.— 1st,  1910  .6 

1st,  onexten.,  191 3.. 6 
Mlnnenp.tS;  St.L.-lst.  7 

Iowa  Extension 7 

2d  mort.,  1891 7 

Southw'st.Ext.— lst.7 

Imp.  dc equip.,  1922.6 
Minn.S.S.M.&At.lst.S 
Mo.  Pac— 1  at  consol . . .« 

3d,  1906 7 

Trust  sold,  1917 3 

Pac.  of  Mo.-lst,  ext..1 

2d.  1891 r 

Mo.  K.&T.-Gen.con.e 

Gen. consol,  I  9'.j0 3 

Consol.,  1904-3-6.  ...7 

Han.t&Cent.Mo.,  I  st,7 

Tebo  it  Ni-oshn,  l8t.7 
Mobile  Jfc  Ohio-New  . .« 

1st,  exten.,  1927 6 

Gen.  M.,  1938 4 

1st  prel.  debent.. 

St.I..&Ca)ro-Gnnr.4 
Moriran'Bl..i&T.-lst..6 

1st,  1918... r 

Hutnal  Un.  T. -S.  F.  .6 
Maabv.C.<&  Ht.L.-lat.  7 

2d,  1901 « 

Conaol.ir.,  1928 5 

Tenn.  dfc  P.  Div.,  lst.6 
Kew  J.  South.- Guar..6 
N.Y.  Central-Ext 3 

N.Y.  C.<t  H.— lst,cp..7 


101M-108M 


108)^-102« 

loe  -109 
aSH-  70 

21M-  81M 
99    -100 
62«-  mi 
18    -  18 
131)i-13S 
111      111 

iim-iiix 

lll)i-113 
106    -105 


rXBB'RT. 


Lov.HlRb 


llMj-llBH 
97    -100 


IM    -lis 


120M-I20H 


13X-113X 
100    -100 
117    -117 
112X-113X 


111X-112H 


107«-107« 
114M-115 
100    -105 

113«-114 

»»    -  62 
120    -121% 
lllM-113 


9e    -  9 
100?<-101X 
90H-  97J< 


113 
94 


-117 
■102 


87X-  87« 


102M-103W 

108    -110 
70    -  70H 


102    -102H 
64H-88H 

182    -132^ 
111K-112M 


n9ii-121!^ 
93H-  WH 


114    -115X 

106>i-106« 
90-90 
80-80 


99  -103 
116  -115 
lie  -lis 
l08Ji-109)i 
106'*-10S 
90  -  92 
81    -  81 


U0>^-113 


B5M-  S5H 

90K-  9lj« 

112><-H4 

118V-119J< 

93JS-  91 

97^-101        98J^-  99 

104    -105      104i^  105 

54«-  62    !  6i<4-  59 

51«-  57«|  52    -  HH 


90    -  92^ 


4H<-  43 


lie    -116 

99    -102 
129    -130}^ 
107>i-llO 

985«-l01J< 


i04!4-ioe 

133    -13&H 


111    -111« 


130    -131M 
104    -104 
102K-106 
102«-I05« 
919<-  91H 


1st,  rear 7iias>i-l35 

Beb.,  1884-1904... 3 

Reicistered a 

Oeb.  re«r„  '89.1904..3 
Harlem— 1st,  coup.. ..7 

Ist,  re«r y 

N.  J.  June,  Int.  Ku  ,4 
West  Shore,  irnar    ..4 

Reslstered 4 

K.Y.Chlc.  ifcSt.I,.-lat.4 

RcKlstered 4 

N.  Y.  Elevated— tat 7 

N.Y.i&N.E.-l8t,1903.« 
N.Y.N.H.&ll.-lBt,r«.4 
N.Y.  &  North. -1st,  it.3 

2d,  eold,  1927 4 

N.Y.On.dcW.-lat,  g..6 
Conaol.  Ist,  1939...  3 
W.Y,  Auaq.dtW.- 

lat  refund.  1937 3 

2d  mort.,  1937.    ...4)4 

nidl'dof  N.  J.,  lat...e 

W.  Y.  &  Tex,  l.d.-scrlii 


118    -U7« 


111« 

-108H 

60 
-114^  114 


90    -  92H 


112«-1135« 


44    -50J« 


115    -115 


102M-102K 
131    -131H 


101}<-103 


105    -106 
10ej«-107 
135?|S-135« 
135)i-135H 
112    -113H 


MARCH.       APRH,. 


Low. High  liOW.HlRta 


122M-123 
19    -11854 
09    -100 

103    -103 


98  -98J4 
100M-102H 
97«-98« 

I16«-117 
100    -102X 


85«-85« 


103    -104H 
116«117« 
10754-109 
71    -  71 


102    -102 
61)4-  «2)« 
18)4-  18k 

132    -133)4 


112 
112 


-113 
-112 


:2l)4-l2l?4 
99    -101^ 


100)4-104 
lis  -118 
116  -116 
109)4-110)4 
108  -109)4 
93  -  93 
81  -  82 
50 


60 


113«-114)4 
118)i-120 
93>g-  9»H 
99)4-  09 
105    -105 
54    -  56)4 
51    -  53)4 
87)4-  91 


138    -123 

9«K-t01 
102  -102 
86-35 


117)4-119 
112    -112 
116)4-116)4 
104)4-106)4 
117    -117 
11^4-118)4 


121«-121H 

113)4-114 

105)4-106 

98    -105 
101)4-105)4 

9W4-103X 

118M-181 
9^-102 


88«-86)4 


104)4-107 
116  -117 
108)4-110)4 


MAT. 


Low.HlRh 


115«- 117)4 
100)4-102)4 


119  -120)4 
112)4-113 
117M-:i7« 
107  -107X 
11754-118)4 
118    -118)4 


123    -128 
114    -116)4 
105    -105 
104J«-10«»< 
102)t-104 
100    -101)4 
98)<-  9854 
120    -121>4 
102    -108 


86)4-  86V 
45    -  46 


I0eM-108!4 
117  -11754 
111)4 


107 


60)4-  62 

18    -  18 
132    -138)» 
112M-112^'>14 
lis    -113    1... 

-   ...     116 


62    -  63?< 

18    -  ISJi 
^30)4-181)4 
114 


-lie 


120    -123)4  120)4-123J( 


99  -103)4 
108)4-103)4 
101)4-103)4 
116    -:16 

110)4-111 
109    -109 

81)4-  81)4 


101J4-104 

103)4-104)4 

100    -108 

116    -U7 

116)4-118 

110)4-111 

108)4-109 


113  -113 
108  -108 
46    -  49 


7S!    -  72 
115)4-115)4 
124    -126 
101)4-10«)4 

133  -xsaH 

112    -112 

10454-105)4 

120)4-120)4 


106)4-107 

135)4-136)4 

135)4-135)4 

111)4-112)4 

112)4-112)4 


. 


134    -134 
....    -    ....  133)4-133)4 
108)4-103)4  101    -101 
105)4-106«!  105J4  10654 
106    -10654  10554  lOejj 


94    -  96)4 


117    -118)4 


11114-118 


94  -  9694 
77)4-  77)4 
114)4-116)4 


-  52 
-115 


96  -  9TJ4 
77)4-  77J4 
115)4-116)4 


945^95)4 


116J4-117»4 


51    -  5^ 
110)4-112 


97)4-  e 
77    -  7854 
117    -117J4 


115  -115)4 
121)4-121)4 
9454-  945i 
9854-101 
105  -105)4 
53  -  57X 
50)4-  53 
87)4-  90 


-  81 

-  43 


JUKI. 


Low.  Hlsta 


121)4-123 

115)4-117)4 
100)4-101)4 


11»)4-11«)4 


ISO  -120 
113  -118 
118  -120 
107  -107 
11454-115 
11454-llSM 


-125 
-114 


-104)4 
-104)4 
-103 


9^-100 
120  -123 
10254-104 


8854-  8854 


JITI.T. 


Low.Hlgta 


adodbt. 


Low.  Blab 


110)4-119)4,122    -132 
115    -116)4  118)4-116)4 


100)4-101 


120)4-121)4 
111)4-113 
117    -118 

116)4-115)4 
lU    -115 
110    -110 


112)4-114 


10054-100)4 


120    -130)4 


106 
116 
lU 


-105 
-116 
-114 


11154-112M 


104  -106      102    -102 

105  -105)4  104M-104)4 
102    -102)4102)4-10254 


99T4-100 
117)4-118)4 
102)4-10354 


885^  90J4 


9754-  08 
117    -118 
102)4-101 
05    -  9954 
0051-  91 


108    -10954 

117)4-120 

108)4-109)4 


80-80 

63-68 
19)4-  19)4 
131)4-132 


115  -lie 


-125)4 
104 

-104)4 


106)4-106)4 


10754-108 
105)4-107)4 
92-92 
86-85 
43    -  62)4 


B3 


11154-113 
118   -118)4 
0154-  «4« 
101    -108 


112   -112)4 
120    -120 
08S4-  8854 
102    -10254 


113)4-114)4 
106    -106 
49    -  58)4 


122)4-123 
102    -104)4 
138)4,134 
112    -112 
10354-104 -K 


10654-107 
136    -136 
185    -ISi'A 
11154-112 

112    -112 


105  -105 

106  -107)4 
10654-107 

925(-9654 


117    -118)4 


57  -  58)4 
53)4-  555<! 
90)4-  94)4 


116)4-116)4 
106    -106 
51    -5854 


72    -  73)4 


101)4-103 
134    -183 


103    -106 


5754-  64)4 
53)4-  60)4 
92)4-  97 
100    -100 


114)4-114)4 
1075<-10754 
52)4-  68 


80-80 
116    -ll«)4 
126    -126 
10254-103 
198    -138)4 


107  -107)4 
115  -115)4 
107    -107)4 


116)4-116)4 


106)4-106)4 
124    -125 

104  -104)4 
10354-106)4 

105  -105 
-114 

1    -118 
-109)4 

;  -107 

-  97 


60)4-  50)4 


63M-  63)4 


11254-114 


90)4-  9954 
102  -102)4 
10354-103.54 
61  -  8354 
58)4-  68)4 
95)4-  97 


114  -lie 


06)4-  98)4 


i^w.atrh 


1«w.lll(h 


123)4-123)4  120    -122 
117H-11754  110«-11054 


98)4-  09 


103    -U>3 


11954-13054 
104    -106 

106X-107 
117    -117 
114    -U454 
110    -110 


116)4-117)4 


UOX-UOM 
117  -U7X 
106    -106 

116    -117)4  117)4-118 

109    -110 

116    -115 


114)4-115 


122)4-122)4 
110)4-112 


101  -107 
106)4-107 

102  -104 
9754-  98)4 

117  -110 
103)4-106 
96    -  98)4 


109)4-111 

106)4-107 
106    -107 
10.1)4-106)4 
98)4-100)4 
117    -118 
101    -103 
97-9654 
90)4-90)4 


9^4-100 


106)4-106)4|10654-106 
11454-115)4114)4-116)4 


10654-106 


108    -108)4 


129)4-131 
114    -114 


130    -130)4 


112    -112 


106)4-100)4 
I235i-126 
103    -103 
102    -105 
106)4-106)4 


106)4-106)4 


0954-100 
99    -100 


63)4-  65 
57)4-  5954 
9454-96 


53  -  57)4 
61)4-  01)4 
76    -  75 


10554-107)4 


104  -106 
135)4-186)4 
135)4-136)4 
113    -114 
113    -113 
11254-113 
131)4-18154 
129    -131 

105  -105 
107)4-108)4 
107    -108)4 

95-97 


118)4-121 


107    -108 
51)4-  63)4    64-58 
110)4-112    |lll)4-112)4 


98)4-  09^  M  -101)4 
7754-  78)4 1  78)4-  81)4 
114)4-115)4  115)4-115K 


106  -106 
137)4-137)4 

116  -115)4 


ISl  -131 
105)4-105)4 
108  -10954 
106  -109)4 
9654-98)4 


ISO    -121 


110    -110)4 


■  59 


124    -127 
10054-10054 
135    -135 


5554-  58 
7554-  79 


127    -127 
101    -102)4 
133    -135 


■ 


107    -107 


104)4-10554 
133    -135 
132)4-133)4 
115    -115 
112    -118 


130)4-130)4 
129)4-131 

106)4-107 
106)4-107)4 
95    -  9754 


110)4-118 


65 


106)4-107)4 


105    -105 
134    -135)4 
133)4-133)4 
114    -115 
114    -114 


-100 
106)4-106)4 
116    -117 
106    -109 


101)4-101)4 


129  -130 
110)4-112 
112    -113 


102)4-103)4 
124)4-128 
10254-10254 
102)4-104 


116    -116 
10851-110 
100    -106)4 
96)4-101 


113 

121 


-114 
-121)4 


09    -  99)4 


-  6554 

-  59)4 

-  96 


64    -68)4 


77-78 


101)4-10254 
133)4-134 


106)4-107 


104)4-106« 
133    -134 
132)4-132)4 
lUX-112 


98    -100)4 


Noy'BBIl. 


l.<>w.HI|rii 


130   -13(«4 


ST   -  I 


115)4-116)4 


110  -11054 


10e)4-106X 

ia-!)4-ioe 

103  -106 
100)4-102 
117)4-119 
101  -103 
96)4-102 
90    -  90)4 


DBC'BEB 


Low.HIgh 


•7)4- SB 


U7)4-11W 
106    -107 
117    -118 
107)4-110 
113)4 -U8X 
112    -lis 

ioo)4-ioe»t 


123    -18S 
100)4-110 


1O6K-1O0 
104    -108 


101 
102 
116 
100 
100 
90 


-104X 

-low 
-lis 

-10»« 
-108 
-  90 


99)4-100)4 
105)4-106)4 
116)4-116)4 
106    -106 


128)4-127 
110    -UO 


UOM-llS . 


127  -127)4  122)4-124 
104)4-105  1104)4-105 
104)4-10554  10454-105)4 


115    -117 
116)4-117 
109    -110    |109 
106)4-10654  107 


85-85 

85 

-  85 

60-60 

-    .. 

77)4-77)4 

70 

-  70 

...   -    .... 

67 

-67 

117    -119 
116)4-118)4 
-110 
-108)4 


121    -124 
103)4-10S5t 
103   -1085i 

106  -106 
11754  U9 
110)4-120 

107  -110)f 

-low 

-106 


113)4-113)4  107 
119)4-119)4  112 


-100 
-111 


98)4-  99)4    96)4-  9654 
103    -103     104    -101 


03-68 
5754-60 
93)4-9951 
100    -100 


118)4-120 
107  -107 
58-60 


78-78 


123 

103 


-126 
-103)4 


13354-1S4 


104)4-105 


10454-106 
13254-135)4 
133    -133 
111)4-111)4 


112    -112 
129    -129)4 
129    -129)4  135)4-130 
104)4-104)4  ....    -    ....  104)4-104)4 
105)4-107     10654-106)4,10554-106)4 
105)4-10654  105)4-loe)4J10S    -106)4 
94    -  96)4    9554-  97       02H-  96 
...   -    ....[  91    -  W54'....    -    .., 
118    -Il6)4ill6)(-116)4  lie    -117 
...   -    ....  1 118)4-118)41.  .     -    .. 
11054-11054110)4-110)4'....    -   .. 
110)4-110)4|  ...    -   ....L09    -109 
53-51    I  52    -  62)4    53-56 


112K-1 13)4' 113    -113)4  113)4-118)4 


I 


ici  -10354100 

80)4-  8SM    83 
117)4-ll7)4'll8 


-101)4!10054-101)4 
-  83)4{  81)4-  82 
-119)4 


52    -  62)4    53 
imt-lUii  111)4-1U54 


♦7U-  47Kt   48 


4S 


101  -101)4 
81)4-  81)4 
118)4-119)4 


101  -101)4 
80)4-81)4 
115    -116 


05)4-  70)4 
57)4-  02 
99    -107 


118)4-118)4 


57)4- 
64    - 

77    - 


59 

-  01 

-  77 

-134 

-101)4 

-134)4 


103)4-103)4 
133    -l.'Jl 
133    -133)4 
110)4-111)4 
111    -lU 

126)4-127 
125)4-127 

105    -106)4 
10454-106 
9254-94)4 
91)4-  04 
116)4-117)4 
117)4-117)4 


111    -111 


lllX-112 


9954-101 

ioi)4-ioex 

115)4-116 
106)4-106 


-ia»^ 


106 
102 


-eo 
-  75 


109 
113    - 

sen- 

96X 


-114M 

sew 


101  -104 
68)4-  78 
61    -6B)tf 

106    -lU 


lOOX-lOCM 
115    -lis 


56    -  67K 


-  7T' 

-US 

-1S6« 


10(^4-102 
131)4-135 


lOWi-lOJK 


103    -idW 

129    -133M 
110)i-lU 


127X-IS7X 
126)4-126)^ 

10^4-107 

losK-ioex 

94    -  945( 
117    -118 


101 


111  -lU  , 
63X-6S54 

112  -IISX 
06    -90M 


103)4100    -108 

-   -   ..'• 

115    -11654  11S)4-115X 
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BOKDH.  


U>w.HI|lti 


RaHolk  &  We»t.- 

(Jrnrral «  UTM-1I8W 

Mrw  niTer-lM 6  112«-1MX 

.    Imp. X  cxt..  1934--..6 

.  Jkdii.  itiort.,  l»'il »  H0«-1I0« 

.-S«all>»enl,  1»U8....3 

.   Cllooh  Vol.,  1  ■■  •&:  c«'3 

•northern  Pnclflc- 

Uen.  l»t,  land  urnnt-.O  I16«-116T)i 
Gea.  1«.  I.  Br.,  rc»...«  HBX-llW 
Oen..l.Br..l*<l.  in33  0;"«  -"*H 
Orn..u'..l<l.  3d.  1937.6|  »TH-il»H 

DIvIiIcihI  Hcrlp 

8«.  Paul  Jt  So.  P«c...«  181  -»**« 
Jamt-aU.  Val.-lat..6  IM   -107 

Rrl.&RrdMr.,  1st. .OS-  -  ••■ 
8poknnr&  Pnl.  ..  r..Bi»03«-10S« 
Dul.  A  llan..  1.1 a''-<»i*-^^y 


Low.UUli 


11^118 


MARCH. 


TvOW.HIgh 


ll^-UO 


108  -106 
111   -111 


KH-vm 

U8K-U7J< 
IIOK-IIS 
113M-116 
109!^-106 
100   -100 


103«-109 


llW-lWi 

117  -H8 
115    -116K 
10««-105% 

118  -120 
107   -107 


Low.IUgh 


181«-121« 
lU    -lUH 


119^-120 
116   -U^ 


03-93 

118  -120 
llSM-liO 
114   -115 

;<5H-I08!ii 
103   -103 
1805^121 


105   -105 


104>ii  lOOH  108    -108» 

102>K-104^  105    -108 

106J<-105J«  106J<-107 

lOSK-lCB 


70M-  79 

115  -115 

116  -118 
111  -116 
U8«-i:»J( 


7454-76 

llOH-111 

102    -104>s|l04)4-105    !l03Ji-105 


142    -142 
140    -14 IH 
140    -IJO 

l23)i-128Ji 
lOS    -105 
115 

iia 


112 


104)<-106H  102    -I06;« 
lOlM  103M  103   -106 

I08%-108h|i08   -lOSH 
lOe    -108 

118H-118X 

145    -145 
140    -140 
129    -128% 
lOSW-lOO 


Do.  I>nk.  niT.,  lst.6   89M-108 
■  M*.  P«c.Ter.Co..l8t.6  103«-106 
Cornr  de'AI..Gn.lsl.6 
N.  P.  X.Mon.,  iNt,  K..6 
Cent.  WaHh.,  ist.  K...U 
Oc  <k  L.  C.-l*t,con...6 
Ohio  Ind.  &  W.-l«t.  .5   M5<-  ™ 

2dinort.,  1938 3 

Ind.  n.&  W.,  lat,pf.7  11*  -lis 

Inrniiir  trnftc  rec 

Ok.  *:  iM.-Con».  a.  r. . .  .7 1 11»M-11« 

Coni>al.,  180M 7  1"*   -"*>< 

ad.ronaol..   1911 7  U*    "^^ 

lat.  Wprtnel.  DIT 7  10S«-1C6« 

«.-en.in»rl  ,  193'^.  ..  S 
OhloKlTerltR.-lst..S  108   "108 

Uf'urriil,    1937 3    8S    -  86 

OhloSoothern-lat....  «  IW  -1WJ4  101«-107 

3d.  Iniomr 6   *««-■»?«   48   -  49« 

fipii..   itold,  I9-jt 4 

«lBaha&8t.  L,.-lBt..4    71«- WM    72  -16 
Or.  try.  Jk>'nv.-l»t...6  »<>   -112!<  110«-11I« 

Connol.,  1923 a 

Orec.  Imp.  Co.— lat...  6 
Orrcron  Trnns.— lat    ...C 
PennsylTanla  RR.— 
I'cnu.Co.— Ist,  cp..  4X 

RPKl-tered 4k 

PlltD.C  «:8f.Ii.-]»t7 
l»lrr«.Ft.\V.&C.-l«t.7 

3d.,  19ia » 

3d.,  191--i 7 

CleT.dc  P.-Con».B.fd.» 

4lU,  1S9H e 

St.  I..V.dt  T.  H.-lBt.7 
3d,  En.,  1898 7 

ppoi.i.»'c;ji-»-.,tiii.'id.e 

Pro.  |)pr..fcETnii.-lg|.li  ••••   -   •••    104H-104M 
3d,  19-J7 3    66-70      70 

kviiiiKV.  l>lv.,  1st (j  102«-103     103«-109H 

Pcnrin&Pek.rn.-lat.W  H*   "H* 

Sdniort.,   1921 4«    69-69       69-70 

I'hilu.  lo.-lHl,  s.f....C  ....  -    ■• 

Plilln.  &  Rcnd.-GcD.4    8S«-  e4       92W-  93Js 

iHt  pi-c(.  Inc.,  1958.  .3    ^IK-  94K  83«- 

Sdpref.  Inc.,  19.58....5    77«- ms   71J4- 76 

3d  prof.  Inc..  1938.. ..3    0956-  62!<    68  -  60>« 

3d  prt'l.  inc.,  conv....3    59«- 61H    68«- 68>t 

Deferred  Income «    16X- 18»i    18«- 19>i 

Pltl».CI.4rTol.-lgt...G  ■■■•  -   -  •••• 

PIttsb.  !llcK.d:T.-lst.«  ....  -  •• 
Pltl».Pnin.&P.— 1st  B.5    94-06       86    -100 
TJttsb.  &:  West.-lst..4    76«-  80M    80X- 82X 
Pre».  ifc  Ar.  C.-lst.  b« 

2d,  Inc 6  •■••  -  ■■•■    60-60 

RIclim.  dt  Alleshnny— 

Ixl,  Drexrl  receipts. 7    68  -61?^    eiJK- 649< 

3ft  marl.  Drexcl  recti    28-28       28    -  31J4 
KIcli.  «:  I>nnv.--Cous..fi  1"   -115«  115M-116 

Debenture 6  ••••  -  •■••    07X- 97K 

Deb.  ex.  ep 98   -  B4      96K- 9754 

Con.I«l.,Kold,  19363   86  -  seji  87 
Sicb.dc  WestPt.Ter.6   96}i- 09      06  -  99hi 

Con.,  Isi,  col.  t.  K 3 

Rome  VV.d.-<iv.-1at...7  107X-106Ji 

Con.,  lat, extended... 3  108M-110M 
Hi.  Jna.iVti'dUI.-lst.U  104   -106H 

3d,  income 3    49  -49 

Knn.t.  &-  Om.,  lat..S    87X- 89 
et.  L.  Alt.d:T.H.-lat.7  112W-1U 

3d.  prri j  110   -110 

3d,  income 9  t04;t-104)^ 

Dividend  bonds «  .... 

Ch.«i.  I  .d;  l'nd.,li.t..'5  .... 

Belle,  d:  80.  Ill.-lst.8  °>17 

Hill.  Jk  ('nron.-lBt..«  110 

Ht.  I.,  ^o.,  1st,  Kuar..4    83 

*.2d  iiinime .3  .... 

£c.l,.Arl(.&Tex.-l*t.e    92   -  97      96)^  99 

3d.   llf.itS «    35    -  S7W    S3M- 38 

St.  LonlH  d;  Cb.-lst.l;    83M- 24S<   26    -  40 
Ht.  L..<V- Ironaiu-lst..;  lOSJt-llO    loox-ioe^ 

3d,  1897 7  105   -106«10e   -107>« 


101«-102k 


70«-  74« 
lltK-ll' 


116X-113JJ 
116    -117« 


mi-  9iii 

119«-120J« 
119    -120 
114    -UBH 
108    -liO 

105J<-105>i 
119«-1205< 


Low.niKh 


ISO    -120H 

ii&N-iie 


JU1.T. 


Low.  High 


August.  JBirPT'BBH.  October. 


Low .  High  Low . High : I,ow .  nigh 


120M-120}< 
1165<-117 


120 
116 


OT,yi-  97 


116Ji-117>^ 


95    -  97H 

11^-120« 

110J<-1195<'llO!4-110H 
114'<-115>^  114«-ll.'i91 
l045<-106Ji  105  -100>4 
106))i  106M 


107M-107>i 
108>4-109Jl 

105?|(-108 


102    -lOlK 
103M-10SH 
98«-B85i 
70«-72 
89-39 


ma-n-.a 

ll'n<i-118 


119   -I20H  118«-U8k 


106    -10^ 
110    -112 
109)^-111 
107M  110 

103J<1-1055< 
103Ji-lC5 


;2«-  T4'4 
40    -  43 
120   -120 


118  -119 
118  -110 
120M-124 

uix-iii« 


103   -102 


106X-107M 
48    -  6114 


80-80      ....   - 
1C7«-107J«  110  -112     loaa-iuH 
47    -  49M    *8   -  52^    49    -  68 


112i4-llBJ^ 
10«i4-106!4 
109    -112 
lU7i<-107}i 
105J<-108>(S 


-  74 

-  46 


110    -110J4 

n(m-iioii 

no    -111 
107    -108 


-120 
-U6H 


ISOii-lSOii 


mi-  99H 
116«-117H 

iiea-ueu 

116    -117 

io6j^-iorH 

103    -103 
11»«-120K 


9f!H-  97T4 

97  -  eea 


98    -  98J(( 


lUK-116 

113.5i-U5 
113!^11.'-)J^ 
107M  110 
103    -103 
120    -120Ji;i20 


NOV'BER.     DBC'BER. 


Low. High  Low.UlglJ 


112  -urn 


lOOJi-112 

109  -llOJ^ 
107  -lOOK 
107>i-108 


-  70 

-  39 


eOH-  80M 
40    -  50 


180  -nm 
iaoM-121 

124Ji-120 
112    -112 
95V<-  »5H 
102    -102 


15    -  16 
117M-117« 
117>i-117« 
125    -125 

05«-  95J4 

100  -100 


102    -lOiJi 
105X-106H 

108^-109 
10S«-103?< 
118>4-118>4 
115    -145i< 


74  -  76M 
110«-111M 
104H-105 

W2H-imii 

106Ji-107« 

108    -108 
107Js-108 


129  -no'^ 

106H-I06k 
115    -115 
UO    -110 


■117 
-110 
-  83 


75    -  WH 
106«-107 
114    -114 

104^1M«( 

SOU-  84H 
67«-  72 
54    -  675< 


76  -  79 
1105^-113 

105  -10554 

105  -Vmi 

103  -104M 

109  -111 

103  -11051 


78«-  8O94 
113«-11EM 
103)^-105 
102M-10SH 
lOSSi-lObH 

noK-in 

112    -112 


118JB-I18)t|....  -   ... 
150    -150 


-1«« 
-140 


129^129%  126)s-127 
108)^-10ll>4  107    -KTiH 


118 

110 


•118 
■110 


76H-  76 
106)iS-108 

70    -  70 
104    -104J^ 
92!4-  94 
81«-  83?« 
68Vi-  69>s 
54)i-  664* 


-100 

-  84 

-  94 


62  -  esii 

29  -  30>4 

118  -11654 

101  -102H 
B8M-103 

68  -  94M 

08  -  89^ 


110    -111 
108«-107>i 
40    -  49 
88}<-87)« 

105JJ-109}) 

40    -  44K 


10854-109 
110    -lllJi 
106J4-107>« 


88«-88?« 
113    -113 
108}i-109 


99  -100 
83J<-  85 
96    -  96)i 


119   -110J4 


-110 
-  74 
-108 


0    -  70 
10454  1045i 
92J4-  04 
81H-  83i< 
66!(!-( 
62«-  6o>4 
63   -  SS'A 


110    -110>4 
54)^  68H 


147},S-147H 


18X-  17>4 
110J4-118 
110)^110}^ 


77>4-  78 
111    -112)4 
101)4-1055i 
102    -103J4 
104H-105M 

109    -109)4 


114    -115 
113J4-111M 
1005i-lll 
107    -110 


97-99 


I13>4-lie»4 11694-117)4 
118«-116)illl254-115)4 
1005<-11254jlll)4-112)4 
108    -111 


110)4-121 


102    -102 


-108)4 
-109 


110)4-111 


45 


60)4 


106)4-107 
106)^-107)4 
108    -109 
107    -107 
101    -103)4 


79)4-  83 
48    -  50 


16    -  16 
117Ji-1175i 
1175i-11774 

112    -112 


117)4-118 
1175i-118 
122  -122 
112    -112 


110)i-112)4 
57    -  59 


112    -113)( 
57-6 


77M-  77M 
112)i-113)i 
104)4-105)4 
103    -104 
104X-105)4 

110)^-110)4 


146)4-146)4 
144)4-144)4 


118    -118 
145)4-145)4 


107?4-1075i 
110)4- 120 


109  -109 
71)4-  75 
104)4-106)4 


100)^-108 

aoa-  71 
lo«x-io?)4 


102    -102)4 
9354-  W5< 
815<-  84 
67X-  60)4 
63)4-  S7 
54-64 


117    -117 
895<-100 
85    -87)4 
-90)4 


63-66 
30    -  32)4 

11754-11751; 

100    -103 


102)((^  104)4 


9034-  91 
98)4-101)4 


108J(-10854 
108)4-111)4 
10654- 109)« 


86)4-  87)t 
113)4-114)« 
108  -109)4 
107    -108 

39-40 
10054-10054 
114   -114)4 


98)4- 98J4 
83H-S8H 
38  -  89)4 
10e)4-10«54 
108    -109 


■  985i 

■  38 


10654-107 

lOa    -10854 1 106 


90 


-6054 
-  33)4 
-11854 


103  -103 
86)4-  87)4 
91-9 
35-8 

6654-  8^54 
83  -  84^ 
119    -119 

104  -1045s 


93)4-  0154 
101    -103 


109)4-1 00)« 
111)4-112 
105    -106)4 


85)4-  8U 
114  -114 
108)4-108)4 

40    -  40 


116)4-115)4 


92)4 
33 

■108)4 
■107 


00    -  92% 
80    -  8254 
62J4-  68 
51)4-  55 


100)4-100)4 
8i  -  85)4 
93)4 


83 


66 
33 
11« 
1«4 


-  67)4 

-  34)4 
-116)4 
-10454 


91)4-  04H 
100)4  102Ji 

87)4-  69X 
106)4-106)4 

iKm-ina 

105)4-108)4 

83)4-  eo)t 

116  -115 

118  -112)t 

107  -107 

4S  -  45)4 


116M-118 


•78-83 
27)4-  89 
87  -  43 
108)4-109 
107)4-10954 


-105 
-117 


-108 
-  72 
100)4-100)4 
lis    -113 


77)4-  77)4 
113    -113)4 
104)4-105 
101    -105 
10454-105)4 

11054-111)4 


146    -116 
111)4-114)4 


101    -102 


108  -113 
107  -107 
106M-109 
105  -107 
101)4-104 


108)4-1105<i 


120    -121 


100    -102 
10354-10454 
no  -110)4 

1 10554-10654 
109    -109 

1 103)4-106 


80  -  85)4!  80 
49-67  i  51 
120    -130 


■88)4 
■  6454 


116)4-117)4 
118)4-117 


112 

58 


-11254 
-  60)4 


75)4-  76)4 
112)4-113)^ 
105)4-106 
103)4-106)4 
101    -106)4 

111    -111)4 


11454-14154 
110    -140 


123    -193 
104J4-101J4 
116    -117 


100    -100 


71)4-  72 
104    -105 


90)4-01)4 
80  -  8I54 
6454- 865i 
52    -  63)4 


84    -  84)4 
93)4-  93)4 


67    -  70)4 
3154-  3' 
116)4-11654 


90)4-  03 
OHH-10254 
84)4-  85 
107)4-107)4 
llOM-112 
104)4-105)4 


111    -111 
112M^112M 
106    -106)4 
13-44 


120    -120 


89)4-  92 
88)4-  0054 

85  -  eau 

107)4-107  J4 

no  -112 

105)4-106)4 
40    -  40 


90J4-  9154 
8054-  8 


63)4-  5754 


8354-  84)4 


105)4-105)4 
115)4-115)4 


111)4-11254 
57    -  50 


75    -  78 
112)4-113)4 
105)4-106 
105    -105)4 
102    -101 

11054-11054 


146)4-146(4 


-117X 
-117)4 
122)4-122)4 
1U54-112 

100    -100 

108    -109)4 
57-60 
66)4-  66)4 
75    -  76 

113    -113)4 

102  -104 
101)4-108)4 

103  -101)4 

111)4-111  J4 
1005^-110 


125    -125 

105)4-105)4 

11654-110)4 


135    -125 


U7    -117)4 


105 

0 

101 


-105)4 
-  70 
-104)4 


65 


89)4-  91)4 
7854-  82)4 
59  -  6454 
51    -  63)4 


83)4-84)4 


67    -  69 
36    -  3654 
116)4-110)4 
101    -101)4 


66)4-  68 
35  -  37 
117)4-119 
101    -101)4 


91  -  93)4 
09  -  99)4 
81)4-  82J4 


-112 
-10654 


108    -110 
100)4-107 


10 


-  80 

-  28 

-  41 
-10954 
-110 


-  40 
•79)4-  8254 
27-29 

105)4-106 
108)4-110 


8754-88)4 
112    -11354 
100)4-110 
10654-107)^ 

11-16 


•77)4-  80 
27-28 
15    -  15 
108    -106)4 
108)4109)4 


89)4-  8154 
88)4-  08)4 
80-80 


8854-  00)4 
78)4-  79?4 
57)4-  6W4 
15    -  4954 


108    -108 


83)4-81)4 


68    -  t 
30)4-  37)4 
118)4-110 
90)4-101 


87  -88)4 
98)4-100)4 
78    -  8054 


108)4-109 
102    -10154 
32)^-  32)t 


•78    -  81)4 
27    -  2954 


106)4-107 
110    -UO 


-103 

-  70 
-102 


88)4-  89« 
7754-  7954 
55-68 
46)4-  18 
46    -  46 
13)4-  13X 


83    -  8I54 


67)4-  70)4 
30  -  38X 
118)4-11054 
99    -  »9J4 


-111 

-110 

-106)4 

-  15 

-101 

-117 


82-80 

•8154-  87)4 
29    -  31)4 


10C54-107 
105)4-106)4 


87    -  89 

98)4-10054 
77)4-  70)4 

109)4-110 
102)4-104)4 
30-32 

111)4-111)4 
no   -110)4 

105)4-105)4 
18    -  50 
100)4-100)4 


105    -105 


•86)4- 8»)4 
26)4-  so 


10654-106)4 
100)4-108 


•  CCPPOD  off. 
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COURSE  OF  PRICES  OF  RAILROAD  BONDS— Concluded. 


BONDS. 


Mt.l..Jb  I  .Itl.-Ark.  Br.r 
Cairo  <tc  Pultan-lRt..7 
Cniro  Ark.  iV:  Texas.  9 
Gen.coiiMol.  ik  I.  k — ^ 

St.  I...  ScH.  V.-fld,  cl.A.« 

ClauB 6 

ClamC 6 

EqiilDinent 7 

<Scnoral  inort (J 

General  mort 5 

tat,  Trust,  1987. 

8t.P.  &D.-Sd,1917...'J 

Ht.P.IM..&>[-liitl<l09.7 

'■id  morlE.,  1909 6 

Dakota  Extension.... 6 

Ist*  consol.,  coup 6 

Reduced  to 4ii 

Collal.  trnst,  1S9S....'S 
niontnna  Ext..  1st. ..4 
DIontana  Cent.,  1st.  6 

SanA.i&Ar.P.,1916..6 
1928 e 

!*.Fran.<&  N.P.-l  «f,ij..5 

Shea.  Val.— 1st,  Tr.rpc.7 
Gen.  mort.,  Tr.  rec..6 

South  Carolina— 1st...  6 

3d,  1931 6 

Incomes q 

go.  Pac  Cal— 1st 6 

1st  coBol.,  193S 3 

So.  Pac.,  Ariz.,  1st. ...6 

So.  Pac,  N.  Mex.— lar.6 

Tenn.C.ifc  I.— Tenn.  D.6 
Bir.  Div..l8t  .6 

Tex.  C.-lst,s.f.,1909.7 
l»t,  1911 r 

Tcx.dkN.O.-lst,1903.7 


Low.HIgh 


I05M-1M 
103  -103 
104K-IOB 
81  -  MM 
11«  -116 
llBM-117 
115X-117 
106    -106 

iiJHi-nsx 

lOHi-103 
09    -  OBii 

tos^-ioiM 


Low.HlKh 


106    -107 
10i»i-108S< 
104    -106 
eSfi-  00 

117«-118 
117    -118 


Low.HIgh 


106W-107« 
113    -104 

104  -loe^ 

83K-  SB 
118  -118 
118  -118 
110    -119 


Low.HlKb 


HAT. 


Jvsa. 


Low.HlKb  Low.Ulsh 


Jdlt. 


Low.HIgh 


11(^-117     117    -118 
102«-104      104?<-108 
VOH-  miil  90H-  99X 
lOB    -106    |106    -1<'6J< 
112    -118    [U2)i-118    |1I3    -114 
118?«-120K  12(i9j-181«  120«-121 


118  -119 
115«-117 
98J<-100 
97  -  »8« 
88«-  87 
109    -110 

8-«-  88)ii 


90  -  91 
81  -  33 
90-95 
47    -  68 

114    -114 


105^-106 


120    -120 
116    -120 
100    -lOOK 
06X-  07« 
88-90 
110«-113« 

88M-  OOJt 


92    -  92H 
33^-  34 

96  -  se 

55   -  eoii 

8-10 

114«-ll*>e 


108>)i  107 


106«-107M  tO7«-108>^ 
89    -  89Ji    89J^-  97 
89  -  90y    90H-  97 
60    -  50    '  45M-  46Ji 


119    -119^ 
117X-118 
100    -lOOH 
97-83 
88    -  89^ 
11^-115J< 

86    -  88H 


88-8 
31    -  SIH 
93-93 
53    -  68H 

115^-116 


107    -108      107    -108)^1  IMM-104)tI04}<-105 

I03M-103^;102M-I04)i  104M-I0eH  101^-103^ 

107    -107    !....    -    ....  108    -103      10-1    -104 


118    -118     118    -118 
11«M-11^1I8    -118^ 


118)4-118 


118    -118 


am-  83^    84    -  86M    8B   -  86J4 

119  -121 

120  -121 
119    -121 
106X-106H  .. 
119    -1205^119    -121 
108M-107    |lO(lK-106« 

VH-  97M    97K-  98 
104K-104M  ir)4«-106M 


114  -114 

118  -118 

119  -122 
118  -1193i 


118    -118 

u8»<-iai 

118)i-118M 

lOOK-101    1103    -103 
97-98       i);ji-  99J< 

87H-  00  I  puh-  am 

115X-H5J4  UGM-Ila 

...   "...  I  80    -  88 
fOH-  S8W  88Hf-  91 


87}<-  89  I  92  -  96 
31  -  38)i  39-40 
90-91  I  90  -  US 
55J<-  56«  50  -  80 
5K-  6H'....  -  ... 
114H-114;ii  115K-116M 


106    -1064) 

07«-108K; 

g5H-ioo 

93    -  99 


Sabine  Div.,  ist 6 

Texas  iK;  I'ncinc-lst...6 

1st,  gold,  2000 5 

3d,  Kf,  inc..  2000 S 

Tol.  A.A.&C,  1917.6 
Tol.A.A.&lV.M.,lst.6 
Tol.A.A.<fcG.T.-lst..« 
Tol.A.A.dkMt.P.-lst.O 
Tol.Jfc  Ohio  Cent.-lst.S 
T.P.dkW.-lst,  1917. 1 
Tol.St.Ii.&K.C.-lst.e 
ITnion  Pnc.-lst,  1896. « 

1st,  1897 6 

1st,  1898 6 

Ist,  1899 6 

I.nud  grnnts 7 

Sinking  fund S 

Registered .8 

Collateral  Trust 6 

CollaternI  Trust .5 

Collateral  trust. ...4J« 
Knn.Pac.-lst,  1893.6 

1st,  1896 6 

Denv.  Div.— A8s'd...6 

Ist,  consol 6 

At.  Col.  .t  Pac— 1st.. 6 
At.J.C.*:  \Vest-l8t.6 
Oreg.  Sh.  Line— lsl...6 
Utah  Sonth'n-Gen  ..7 

Ext'n,  Ist,  1909 7 

Un.Pnc.L.A:Coi.,l8t,3 

Itab  iV-  XorIh'n-l8t..7 

Va.  I»Iid.-Geu.,1936..3 

Gen.,  Kuar.stamp'-d.'S 

Tollcy  Ilr.  ol  0.-Con.« 

Wabnsh-lst,  g,  1 9.19.3 

2d  mort.,  golil,  1939.3 

Do  Feb.'90coHp  st'pil 

Deb.  inc..^t93»,  §.  B.U 

Wab.  St.  r.onis  &  Pac. 

Gen.  mart.,  tr.  rcc  ..  6 

Chicago  DIv.,  tr.  rec.3 

Detroit  niv..  tr.  rec.6 

Wab'8h,1009  Ir.rec7 

Tol.&W.-l8t,  ext'd.7 

Trust  recei|it8 7 

^t.  Lonls  Division....? 

Trust  receipts 7 

2d,  ext.,  Irnst  rcc 7 

£<juipmeut 7 

Cons.,  couv.,  fi".  rec..7 

Gt.  Western— Ist 7 

Trnst  receipts 7 

2d,  189.1,  tr.rec...  7 

Qnin.  &.  Tol.,  tr.  roc. 7 

Ill.iSk»^.I.,iHtTr.rcc  6 

St.Ii.K.C.A;X.-KI.E.7 

North.  Mo.— l8t 7 


45    -  45 

103«-104 

109    -109 
8i«-  91H 
36    -  SBii 

100)i-101 
69    -102 

103    -104 


101    -102J< 
75    -  76 
112«  -  96 
111?<-113« 
lis    -114 

n3!^-ii5j« 

115    -118 

119  -\20}4 
1195^-119« 
;05«-106« 


Warren-2d,  lilOO 7 


lllM-111)^ 

114    -114 

112    -IWX 
1C3    -103 


112    -lUH 
104    -104 
100    -lOSJi 
05H-  96M 


45«-  45« 
118    -116 


SBH-  91 « 
86H-  39 


1001^-lOlM 


8i«-89?| 
34    -  37 


102    -107X107    -108 


I05K-107 


108    -103 
76K-  76 
95    -100 
113    -118?< 
113H-113«( 

115  -116X 

116  -U6H 
102Ji-102J.( 
120  -120M 
120  -120X 


100  -lOO.li 


110  -no^i 

115  -116H 

114  -115M 

101  -102 


■18H-  81 


37H-  37',!. 

88Ji-  93 
113J)i-118 

88  -  87 
lll«-lim 

em-  04 


87-83 


-  E8 
IIOM-IIOH 

eo  -  91 

68   -  83 
BOJ(-  90Ji 


113X-113M 


•II- 


W.N.Y.  A-  Pcnn.-l8t.5i  85^-  98*( 
2dM..  g.,  l!l27....3-.'5    31)?i- 40J< 


West.  I7n.  Tel  .-Coup.. 7 

Collateral  trnst 3 

Wheel. &l,nku  E.-lst.3 

Wis.  Cent.  Co.,  Ist,  a-li 

Income.  19:t» 5 


118    -117 
9SH-i02H 
I02)ti-101 


111    -112!i 
103H-104 
100    -100 

97  -asii 


82    -  87^ 


105    -105 


102H-1027« 
75M-  75« 
99  -103^ 
U3},-114M 
114>i-n4-5< 
115  -115?( 
117    -118 


116Ji-1105i 
116    -116 
106    -106 


110«-110>^ 
114J^-114^ 
113i£-114)< 
lOO    -102 


111«-H3 
104  -115 
100    -110 


106    -107X  106)^-107 
107J1-108HJ  107>.i-107X 


f4  -  95W 
9eH-  98M 
45-45 


DIM-  93 
97-99 
45-50 


102H-102«  102>i-102)i 


8V4-  92)^ 
35-40 


107    -107Ji 
106H-1O8 
92    -  96}^ 


91  .H    91 

3!-5i-  am 

101    -101 
104    -lOlX 
IDS    -100« 
971^-101 


121    -121 

10<^-1C8 
99    -  £9H 
104M-100 

120    -120 
119H-120 
I80)4-I21M 
103    -103M 
99^-100 
8»><-  aOH 
115)<-110 
88-88 
88    -OH 
102^-103 
95-96 
S8M-  40 

55   -  6B!< 
9-9 

95  -  05i4 
107X-108S< 
107>i-108 

04!i-   94H. 

97}^    BS 


84«-  80)4 


120    -120 
118    -118 


49    -   49 


102  -102)4  10i)4-103)« 
74    -  78       78    -  80 

103  -104      1035^-103 
113    -115«IU8    -1165< 
116)4-n6M|l16-5(i-117 
115)4-117J<  1173i-118J« 
117H-tl7)i  11854-119 


118)4-117      11«?4-n7J4 

116J4-n8J4.. 

108)4-106)4 


110)4-110)4 

U5)i-115)i 
114X-117 
88    -100 


112)4-112)4 
112)4-115 
113)4-116)^ 
90H-  98 


11154-114)4 
115    -115 
110    -111J4 


4-  99)4    "8    -  93)4 


88)^-  83 
88-90 


40)4-  42 
92)4-  94 
115    -117)6 

87    -  87 

94    -  93 
114    -114 
93)4-  91)4 
88)4-  90)4 


85    -  SO 


87-91 


113    -114)4 

nau-nmi 


9654-100 
4054-  44    ' 

10OJ4-103 
104    -101)4 


93)4-  96)4 
118)4-118)4 

88-88)4 
114    -114 

94    -  95)4 

94    -  95 
87-90 


87)4-  89 

93    -  95 

86-88)4 


110    -111 
tl3M-114)4 


98X-  99)4 
40    -  41^ 


101)4-102)4 
104    -104 


87)4-  90 
91)i-  91M 
103    -105 


37    -  37 
e6)4-101?4 
118M-125 

83    -  02)4 
116    -118)4 
97    -100 
18    -lis 
97    -  98)4 
90)4-100)(i 


gSM-lOOH 
115M-117 
97  -102 
90  -  97 
97  -100 
101)4-101)4 
HI  -112 
I14«-ll«j 


-  91 
3654-  39)4 

103  -106 

104  -11  OX 
109)4-120 


103)4-104)4 
70  -  82)6 
101)4-102)4 
118)4 -llO-Ji 
117  -118J4 
118J<-120)4 
120    -121 


118    -118 
103)4-10f.5< 
99)4-  09)4 
10554-106 
113)4-113)4 
121    -121 
180    -121 
118>4-118!« 
101   -101)4 
09)4-100)4 
88    -  89H 
11354-116 
85-83 
85-87 
100)4-101 
94>4-  95)4 
38    -  385i 
•96    -  DSH 
52)4-  57 

116)4-117)4 
95    -  96X 
104)4-100 
106)4-105J4 
9454-  06 
94-97 


AvauBT. 


Low.  High 


10254-103 
10254-103^ 
»»)4-  86)4 


118    -119 
118    -118 


Skpt'bku.i  Octubkb. 


Low.HIgh  Low.HIgh 


NOT'BKB 


Low.HIgh 


104X-104)i 


8854-89% 
3S    -  37)4 
103!4-10fl)4 
108    -110 
113    -U6 


11794-11754 


no    -110 
114)4  114)4 
1145i-ll.'5)4 
9B    -  03 


113)4-114)4 

111    -11154 
B«)4-1005< 


87)4-  f85< 
90  -  90)4 
105    -105 


45    -  45 

100    -10254 
121)4-128 
07    -  98)4 


100    -10254 


100)^-1025} 
9^)i-100 


08M-  9154 


10214-103 
100    -102)4 


93)4-101 
39)4-  40 


102X-105 
102    -102 


101    -10?)4 
08)4-100 

100  -102)4 

101  -102-4 
112    -112 

116  -lie 

121    -191 

98    -101 

3854-  39 
117)4-U8 
104)4-105)4105    -106 


114)4  115)4 
114    -115 
111    -1125J 
100)4-10054 


87)4- 88)4 
00    -  91 


101)^-102 
7    -  79 
102    -10254 
115    -117)4 
118)4-118)( 
11754-120 
120)4-121)4 


118    -118 
104    -10454 
-09)4 
106«-106 
114)4-114)4 
12154-122 
121    -121 
11854-118)4 


98)4- 90)4 
86«-  88)4 

78-83 
81-86 
10054-10054 

30)4-  37 
•99    -100)4 
57    -  61 

7-7)4 
117)4-118 

i    -  06)4 
100    -10654 
100)4-107 
05)4-  9554 
94)4-  06 
50-60 
50-60 


....   -   ....  lOa    -107     10654-107 
102)4-103      102    -10254  108    -lOS 
103)4-104)4104    -105    1105)4-106)4 
87)4-  90    I  85)4-  87)4    *♦    "  »*»< 
118)4-118)4.118)4-118)4114    -114 
119    -119     116    -115)4 
118)4-119     116)4-116)4 


118)4-118)4 
10554-106)4 
U9    -120 
104    -101 

106    -106 
114)4-114)4 

122)4-122)4 


I 

....106  -106 

11654-116)4118  -118)4 

102  -102 


OIH-OIH 

117    -117 
117    -119)4 


121    -121)4121    -181 


llBM-120 


10454-1<'454 


89-54-  9154 
35J4-3854 


103    -108 
113    -113 


117)4-1175(, 


112)4-112)4 


115    -115 
115    -116)4 
00-97 


11454-115X 
115    -118 
114    -115 
101    -101 


88k-  87 
88>4-00)4 


101  -102)4 
77  -  78 
102'i-103 
114)4-115)4 
11554-118 
117)4-118 
119    -119 


90)4-  0l«4 

86)4-  88 
116    -11654 

80-8 

8254-  8954 
100)4-100)4 

94)4-  91)4 

•91    -  99)4 
57-60 
6-7 

118  -118)4 
98X-102 

107    -108 

107)4-108)4 
9594-  00)§ 
05    -  98)4 

49-49 


103  -102 
110)4-110)4 
90)4-  91)4 
37)4-  3854 
10354-105X 
100)4-108 
112    -114X 


118)4-119)4 
101)4-101)4 
99M-100)4 
88-89 
116)4-115)4 
80-87)4 
88    -  90^ 


100  -100 
37-41 

•95J4-101 
57-60 


99)4-100)4 
108)4-109 
108)4-1095, 
95)4-  96)f 
97  -985* 
50-60 


90)4-92)4 
102>4.102>4 
117  -117 
117)4-117)4 
115>4-U8)4 
11754-118X 
101  -101)4 
100    -101)4 

88    -  8854 
116)4-116)4 

86)4-  89X 

89)4-  01)4 


110)4-110), 

89)4-91), 

38    -  37)1 

104)4-106 

100)4-107)* 


118    -118 


110)4-110)4 


115    -115 
115    -115X 
93-90 
93)4-  03X 
112    -113 


102)4-103 
77)4-  78X 
10254-103)4 
115  -115)4 
116)4-11654 
117  -118)4 
119)4-119)4 


114    -114X 


111  -111)4 
116)4-115)4 
115J4-118)4 
93-93 


101    -102)4 
77    -  78 
102)4-103k 
113    -114 
115X-118 
117    -117)« 
11954-119)4 


114)4-115)4 


100  -107 
40)4-  45 

•94-90 
68    -  58)4 

6)4-     7 
114)4-115)4 

101  -101)4 
109)4-109), 
109)4-110 

95)4-  88)4 
99    -100 


OBC'BIB. 
Low.lllch 

106)4-100 
108)4-106 
lot    -UKX 
84    -WOi 

111  -113 
lU  -113 
112X-11«< 

112  -112)4 

100)4  108)4 

102    -103 

117    -118)i 
116)4-117 
117    -118 
100)4-101 
101    -lOlJfi 
85-87 
115)4-lie 
86    -  8H)4 
86    -  89)4 


91    -  02)4 
38)4-  38 
104    -1055t 
103    -lOTK 
111   -lis 


101  -102 
77-78 
10254-103)4 
112)4-113)4 
114  -114 
lie  -117 
118)4-1195( 


115    -115)4 


106    -116 
44    -4»« 

•94  -•oe 

56)4-  5654 

7-7 
113    -113)4 
101)4-102M 
109)4-110 
109)4-U0)4 

96    -»7H 
100    -100.. 


106    -106 


80-81 
35M-S9X 
104  -104)4 
10;i)4-105 
I11X-111J4 
102  -10?)4 
102)4-105)4 
78  -  78X 
100)4-100)4 

113  -11354 

114  -U5 
115)4-116)4 
118)4-118)4 


111)4-112X 


113    -114 


87)4 
90)4 


102)4-10274 
127    -188 
98   -100)4 


103)4-103 


10i)4-1025I 
100    -103 


88    -100), 


44    -  45)4 
101)4-103 
127    -127)4 


102)4-103)4 


48    -  50)4 
10154-lOt 
127)4-12854 
100    -lOOX 


102)4-103)4 


9il).J  103 
10  -  10 
97)S-  90)4 


109)4-103)4 
101    -102 


102)4-10«Ji  .... 

....Il0l)4-I0i)4 

111}4-111)4|....  -  .... 

...lll2)i-113X 

123    -123 

MH-  98 
;u    -  37 


103    -103)4 
100)4-102 


98)4-101 


90X-100)4 
87   -  38)4 


102)4-103 


103)4- li'8)4 


102)4-104 
105    -109)4| 


100  -102)4 

103  -103)4 

103  -103 

111  -lllX 


113    -114 
101)4-101)4 


87-89 


103    -103)4 


SO    -  51)4 
103)4-104 
139    -129« 
l()054-101.>i 


11654-117)4 
118    -117 
93-97 


11354-114X 
115    -118 
112)4-113X 
100    -103X 


89    -  8954 
91    -  01 


103    -104 


50M-  mn 

103)4-103)4 


110)4-1 10)( 
111)4-112)4 
lis  -113)4 
113)4-114), 

95    -  95)4 

93-03 
113    -114 
118)4-116)4 
113)4-115    |ll8    -116 
101)4-103)4101    -102 


115    -11(94 
U5)4-U5X 


90  -  00)4 
111)4-1U)4 
108)4-109K 
113  -114)4 
111  -114)4 
05-97)4 
02-92 
113  -114)4 
lis    -US 


115  -115 
88-87 
89X-89)4 


10054-102)4 
81)4-  8354 


100)4108" 
81   -81K 

80J4-  fan 

50    -  $3 


60    -  .« 


103)4-10354 


103)4-103)4 
10S)4-102J4 


100    -100)4 


100)4-101 


103)4-103!. 
102!  (-102). 
102    -102 
103.!4-103)4 

100    -110 
115    -113)4117    -U7 


102)4-101 


997^-101 


05)^-  98 
Xiii-  34)4 


"S    -  KSVil  r>7 


0.'>5i-  90    I  96 


101)4-103 
109    -110 
9054 


00-07 
3,3)1-  35 


05)4-  97 
33)4-  34 


10254-103)4  102!4-103!4 

108    -10:>)4'l05    -105 

97    -  97X'  90X-  08 


1033<-1035{ 


110)4-111 
116)4-110i« 


115  -115 
85-86 
88    -bsk 


9154-  90 
20    -  31X 
115    -115 
103T4-104 
105    -105X 
97)4-  08X 


1115S-111J4 
110   -118 


91)4-  96X 
39       gOM 

103    -101 
lOlXlOBK 
!»'«-  99)4 
rs    -  fiOl4 


•  CoupoD^otl. 
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QUOTATIONS  OF  STEIILING  EXCHANGE  FOR  EVERY  DAY  IN  THE  YEAR  1889. 

[Compiled  from  the  quotatlona  of  leading  bankers.] 


ot  JtnnirT. 
Mod.  aO  <I.  i-Xtihi 
I....     H..liil»j. 


487 

4  87 

<tl7 

4  87 

Blilh  4  87     4  (9^ 
Low.  4  84M  4  8U 


10. 

n. 


Mnrcti. 
80  0.  c^Uht. 
4  87     4  •tUii 
4  87      4  ot»« 

8. 

8BH-7  4 

b«U-;  4  H»' 

88>J-7  4  8» 

-7  4  so! 

7  4 

!. 

4 

4  8M' 
4  81 
4 

4  81 

4  8SX  4  8«! 
8. 

4  ma  i  itH 

4  80H  4  8«!» 
4  S8i4  4  HUy 

t  unlit  m; 

4  mu,  4  HU! 

4  BrtSi  4  xm 

s. 

4  SAM  4  88V^ 
4  8eSJ  4  8UU 
4  86>4  4  88« 

rri8^ 

4  87     4  89>J 

8. 

4  87     4SiH»    4  87     4  89« 
4  88M  4  bO      4  86»  4  89^ 


June. 
60  d.  Hieht. 

S. 

8J4-90 
9^-UU 
9J4--BO 
9K-U0 
9^-90 
VH-VO 

S. 

«>^-90 
9)^-80 
»>i-90 
»Si-90 
9i«-90 

u;^-uo 

8. 

9)i-90 
9i^-90 
9!^-90 

9)<-90 

«•  -90 
90 
-90 


October. 
60  d.  gliiht. 
4  84      4  88ti 
MUj-l  88-8!^ 
4  S:^  4  8S 
8)-8^  4  88 


November. 
flO  d.  SlKht.  ( 
Hl'/i-'i  4  «« 
81H-2  4  88 

8. 
8m-2  4  80 
Uollday. 

8iH-a  4  wi 
8i>4-a  85^e-6< 


4  S.-iVi  4  88 
4  85M  4  88 
4  86>|  4S8 
4  85>i  4  88 

8. 
4S5H  4  88 
4  85H4  88 
4  85^4  88 
85-5W  4  88 
8o-5>l  4  88 
485      488 

S. 
S4-4H  87-7W 
m-4ii  87-7« 
4  84'^  8'Vi-« 
4  84)^4  88 
4  84J^  4  8S)< 
4  84)4  4  88>4 


-9 

4    -" 
..4  89 
4  85M  4  89 

8. 
4  89H  4 

tesii  4 

4  83»«  4  88 
8B.5] 

tHii6  8Sii-» 

a. 

81^5  4  88: 
84W-5  4  ~ 
4  84}^  4  8S}i 
4  84H4  88^ 
4  84)J  88^9 
4  84Mi  eiai-9 

a. 

4  84}^  88^-9 


9!^-e0  4  88 
4  89«  4  88  «!?-90  4  87«  4  80 


4  88  4  SBH   4  86  4  88^  4  85^  4  89   4  84  4  88^  4  82  4  83  4  81^  4  M 
4  85«4  87W  4  84  4  87   4  84}i  <  88H  4  81)4  4  81  4  81  4  85^4  80  4  84 


COURSE  OF  PRICES  OF   RAILROAD   AND   MISCELLANEOUS   STOCKS   FOR  THE  YEAR  1889. 


[Compiled  from  all  sales  of  Stootis  at  tbe  New  York  Stook  Exchange.] 


STOCKS. 


jAKrABYl  niBK'BT. 


f.OW.HlKb  Low.HlRli 


RAILROAD. 

'jUbaoy  A:rSai(quehRnna 
Atchiiton  Top.  <<t  8.  Fe.. 

AilanilcaSc  PnciOc 

BaHi.&  N.Y.  Alr-L.,  pri 
Bafl.  Rocta.&  Pictab.... 

Pret  

Bar.  C.  Rap.  &  Nonh... 

Canadian  Pacific 

Canada  Honlhern 

Cedar  FnlU  (k  Minn 

Central  Iowa 

Central  ot  N^ivJerney. 

Central  Pacific  

Ckarl.  Col.  &  AnKnsla. 
Ckesap.  &  Okie,  cert... 

let  pref 

Mprer 

Tottnit  Trnatcert..  .. 

1st  pref. 

Ud  pref. 

Chlcacedc  Alton 

Pref. 

Ckle.  Barl.  dcQnlncy... 
Chle.  &  Eaatero  111 

Pref. 

Cklc.  dc  Ind.  Coal  R'y.. 
Chle.  Mil.  dc  St.  Paal.... 

Prel 

Cklc.  Sc  North we«t 

Prel 

Cklc  K.  I.  Oc  Pacific 

Cklc  St.  iMalmSc  Pitta. 

Prel 

Cklc.  !4t.  Paal  M.  dc  O... 

Pret 

CIb.  lad.  St.  L.&  Cklc. 
Ctacla.  Waah.  dc.  Bait.. 

Prel 

dOT.  Cla.  Cklc  &  St.l.. 

•  »ref. 

deTc.  Col.  CIn.  Sc  Ind. . . 
"OleTe,  Si  Pitta.,  (Bar.... 
Celambla  Si  UrecDT.,  pi, 
-Cal.  Hock.  Val.  0:  Tol 
DanbnrT  Si  Norwalk.. 
-Del.  l.aek.  Sc  Weatem 
Dearer  <Ic  Rio  Grande 

Prel 

VeBT.  Si  Rto  Gr.  Weat. 
Dear.  Tex.  dc  Ft.  W .... 
DeaM.  dc  Ft.  D 

Pref. , 

'Saut  Tenn.  Ta.  dc  Ga.... 

lat  pref. 

Vdprel  , 

Bllzabetbt.I.ez.  dc  B.  S. 
BvanavllletV  T.  Haute 
Film  Si  Perc  .Mar,,  pi.. 
Fart  Worth  Si  Denver, 
ereen  Bay  WiD.&St.P. 

'Harlem 

Boaalon  Si  Teaaa  Cent, 
IlUnola  Central 

Leaaed  line,  4  p,  c 


lS4i4-156 
47%-  68 
TO-    SM 

101  -103 
80-80 


BO    -  tiH 
7«-    8)4 
102)^106 
80-80 


SO-SO 

SI  -  saa 

BOX-  S3M 


9-9 

e4M-ioo 
asa-  sen 

46    -  46 

17X-  mi 

14H-  17J« 
1M(-  18J( 


136    -140 
160    -160)i 
107H-I!l)t 
42)i-  4S>t 
94W-96H 


61«-  e5«4 
t00)i-106 
106«-I09)(i 
140)^142 
96M-100J1 
14    -  15)4 
88-37 
80«-  34Hi 
89M-9S 
9IW-101 

la-  Hit 


66H-  68 
1&6    -1B7K 


62)4- B6»t 

14    -  IBX 
»4«-98H 

46    -  49 
20-23 

19  -  a\% 

mi-  17% 
66)4-  HI 
29)4-33)4 
186   -138)4 


Low.  High 

160   -160 
40k- 62)4 
OH-    7»j 
102   -IDS 


30-30 
47)4-  62)4 
61)4-66)4 

14    -  14 
»2K-  975< 
83    -  36)4 
48    -  49 


16)4-  17)4 
60)4-  64 
28«-  34)4 
125    -136)4 


99    -111 
42«-  45)4 
96)4-100 
42)4-42)4 

61X-  ee-H 

97    -103h 

104W-109 

139X-I41K 

90    -100^ 

16)4-  195« 

86)4- 42», 

31X-  38)4 

89    -  96)4 

100    -110)« 

«-     1)4 

1«- 


89%-102 
40)4-  44S. 
95    -  93) 

60J4-  (IS-. 

97}4-ll'0' 
1C2)4-10-. 
xt36.Ul; 

89)4-  90: 

lV>i-  18J4' 


63    -  74^ 
16^4-157 
20    -  29)4 
26    -  28)4 


I3»)4-144}4 
18)4-  17)4 
42)4-46 
11)4-18)4 
16-20 
7J#-    7H 


^^- 


«<-    ^4 
88-67 
21)4- 28X 

86  -W4 
90)4- ««4 
20  -  SIM 
4M-    7)4 

230    -240 
18   -  18)4 

118  -llOM 
96)4-96)4 


140)4-I4ii»< 
18)4-  17)4 
42)4-  44)4 
13)4-  1S5C 
18  -  24M 
IH-    7k 


Low.  Hi«b 


165    -166 

8^-4654 
6«-  7K 
102    -102)41103 

28-28 

88-88 


Low.  High 


Low.  High 


167)4167)4 
41J4-47?< 
6)4-    8)4 
105 


49M-  EiiM 

52)4-  63)4 
2    -    2 

94K-  97)4 
34  -  36)4 
46    -  46 


16)4-  17« 
66J4-  60)4 
30)4-  33)4 
129    -136 
162    -162 
9094-  96 
41H-  48M 
94)4-  96)4 


82    -  66)4 


86?<-  88X 
20   -  20 

52-56 


178    -177 
48J4-  47)4 
TH-    8)4 


84H-  tan 
20    -  20 
6!^  57 
53    -  55k 


95M-102)4 
85M-  3B)J 
49-49 


10(B4-114)4 
86    -  36 


17  -  21)4 
57)4-  82)4 
82-35 
185  -189)4 
163  -104 
94)4-104)4 
42)4- 48k 
06    -100)4 


65 


I00k-x05k  106)4-117 


103)4-107 
136    -139 
90    -  94M 
16)4-  17)4 
85    -  4I)4J  35k-  8»k 
30)4-  38X    80)4-  34 


H0)4-  98k 

Xl04)4-110 

)«-      k 

1«-    1% 


-  73k 
166  -167)4 
28k-  26k 
23)4- 26k 


136)4-141)4 
15)4-  17 
42)4-  44)4 
18)4-  «> 
18)4-  S2 


«    -    9k 
67    -  lOfi 
22)4-  2Sk 
10)4-  15 
91-96 
96-96 


6)4-     7k 
246    -iSiH 

12    -  13 
106    -116 

94    -  96)4 


8)4-  »?« 
65-70)4 
20)4-  88)4 

93)4-  9? 


6)4-  7 
x260)4-62)4 

10  -  12 
I08)4-llO)4ll0V 

9««4-  97k  .... 


91    -  94k 

106    -100)4 

)fr      k 

1  -  lk 


67  -70J4 

66  -168 

28  -  28)4 

16  -  24)4 


xl84»*S7k 
16J4-  17)4 
42)4-  47 
1«X-  16X 
«Wi-2Sk 


9   -    «« 

68k-  69 
20-22)4 

03    -  93)4 
95k- 96k 


ioek-ii3k 

138J4-143 
93)4-101)4 
IBk-  18 
88)4-  41)4 
38)4-  87 
92    -lOOX 

106    -109 

H-    k 


68  -  71k 

160  -160 

25  -  25 

16  -  19)4 


137  -144)4 
10%-  17k 
48  -  48)4 
13  -  1« 
22k-  25)« 
6    -    6k 


Jnira. 


Low.  High 


34J4-44)4 
6)4-     7 

104)4-106 
22-22 
83)4-  84 
21  -  21 
65    -  67 

X51)4-  54X 


109    -114)4 
33)4-  34k 


134 


-»2)v 

-  62k 

-  S6H 
-137)4 

166    -166 
100J4-104k 
42)4-  46k 
SO    -104k 


«-75)4 

110    -116 

Xl08)4-114 

Xl39!4-43)i 

96)4-100)4 

14X-  MH 

87    -  39H 

84    -  365* 

97    -  99k 

108)4-113)1, 

H-     lk 

IM-     8), 


69J4-  73k 

160)4-161 

26-26 

1»4-  1854 

102)4-102)4 

14i»(-148k 

16)4-  18 

47X-60 

16-16 

24-26)4 

«    -    « 


6)4-    7 


8 


•  IIX 
■U8k 


9X-  10)4 
70    -  -i)4 
21X-  26 
14    -  14 
93    -  S4k 
98-98 


6  -  7X 
250)4-250)4 

8  -  11)4 
114  -117X 
97    -  99k 


36    -  40X 

5X-     6)t 

104X-104X  104    -106 

21-22 

79k-  82)4 
21    -  21 
57    -  63)4 
51k-63J4 


110X-116X 
x33)4-  35)4 


20    -  23k 
56k-  86k 
31    -  39 
125    -134 
165    -166 
97k-101k 
43    -  45)4 
101    -104% 


«6X-  71)4 
105  -111), 
104k-109)4 
140    -141 

91)4-  05k 

34)4-  37 
30)4-  34)4 
92    -  95 

111)4-118X 

1-2 

2-3 

58)4-  69 

96    -100)4 

70    -  6 

160X-161X 


II 


15)t 


Low. High 


Low. High 


165    -106 
32    -  40X 

6k-     6X 


iie)4-i3ox 

36    -  36)4 


22)4-  26k 
63  -  69)4 
37X-  42% 


101  -107% 
43)4-  49X 
100k-107k 


e9X-  74X 
110  -115% 
108)4-113 
UOk-144 
95)4-101 
16  -  15 
35k-  30 
32)4-  35 
04)4-100M 

1-1)4 

2-3 

68%-  77)4 

99    -103X 

160    -160 


18)4 


Xl42)448)4 
16)4-  17 
45    -  47k 

20X-  24 


79X-  79k 
25-30 
64    -  70k 
64-66 


22  -  24% 
64-6 
39)i-  41)4 
125    -130 


Low.Hlgta 


Low.Hliih 


171  -175 
26)4-  34 
4    -     5k 

102  -104 
20)4-  22 
78k-  78k 

68)4-  71X 
63    -  66)4 


81    -  96X 
lk-     6X 

100  -100 
22-22 
77    -  78X 

68X-  74 
53)4-  50X 


119k-131 
34)4-  36X 
40    -  40 


22X-  26)4 
61».-  67)4 
30  -  45)4 
127    -131 


107)4-100k 
11    -  47 
or    -102)4 


72)4-  74% 
113X-118 
112)4-114% 
xl41X-14)4 
101  -104)4 
U«-  16)4 
30  -  39% 
34  -  sa'A 
100    -101)4 

1-2% 

2X-     4 

71k-  76)4 

100    -102X 

167  -160 
25-26 
16)4-  19% 


104)4-110 
39k-  43 
93k-  98 

68X-  78)4 
xlll  -117)4 
110  -114% 
140k-142% 
06X-102% 
14  -  16% 
34X-  38k 
32)4-  35 
95    -lOOX 

2    -     2)4 

4%-    4)4 

71%-  78% 

98k  lOOX 

168    -159k 

16)4-  18X 


143%-147X 


1(B<-11 
7W-  76X 
24X-  «6X 

»4%-  9B 


6X- 
250   -254X 

9-12 
114)4-117X 

98-9 


0)4-  10% 
70  -  73X 
20)4-  24X 

x92k-  03k 


3X-    6X 
250    -250 

8)4-    Sk 
111)4-116 
98    -  98% 


X140-148 


115)4-124 
34    -  35)4 


24%-  28 
63%-  67)t 
42)4-  46)4 
130    -135)4 


103)4-107% 
30k-  42 
93    -  95X 


32)4-  36 
•4k-  8 
103  -103 
17k-  IW 
77-77 
20-20 
72  -  76 
5S94-  67% 
3-3 

116)4-126% 
I    -34 


22%  -  27% 
03-67 
41k-  46M 

131    -136% 

102  -108% 
30)4-  40% 
77-03 


■eVx-re'l  67)4-71% 

111    -114     tll2%-ll*% 
Xl08%-13%  10^-112 


142  -143k 
06X-100k 
14)4-  1«X 
88  -  39)4 
32M-  35 
95    -  98X 

2)4-    2% 
3k-     4X 
66)4-  76 
96k- 99)4 

156  -156 
30-30 
17    -  22X 


146X-151 
17%- 17%;  17H-  18X!  17    -  17 
45)4-  46X    48)4-  52k  i  50)4-  62% 


15 

23)4 

6 


9%-  lOX 
70    -  73 
21)4-  23)6 
14%-  15)4 
95    -  95 
93)4-93% 

2)4-    4% 


Xll5)4-118 
98X-  9 


15%-  18X1  15)4-  16k 
23X-  29     j  26    -  33)4 

7%-  7%j  6  - 
19  -  21  |....  - 
10    -  ll%j  10    -  11 


22%-  24X 
16k-  18 
93-95 


4%-  5 
250    -256 

1-4 
116    -118 


20%  23k 
17)4-  19% 
tf2k-  0 
92X-  95k 

3  -  4k 
255    -265 

la-  3k 
115    -117)4 


130)4-143)« 
16  -  17X 
50  -  SIX 
16  -  19k 
:iO%-  40k 
6    -     7X 


140)4-142k 
96)4-  99% 
14)4-  17 
37  -  46X 
32  -  34% 
95%- 99k 

2)4-  2% 
4)4-  4% 
67X-  74% 
96    -100 

157    -167 

19  -  an 

ll34k-40% 
14k-  16% 
48  -  49% 
18k-  19k 
31 
6 


ok- 


10% 
69    -  76 
ZIX-  23X 
18k-  24 
93k-  98 


3-3 
250    -250 

lk-     3 
U6X-118X 
99    -100 


-  37% 

-  7% 

-  10% 

-  70 

-  22 


96)4-  98 


2%-    2)4 

2%-     5 
117)4-118« 
98-98 
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COURSE  OF  PRICE3  OF  RiTLROAD  A\D  MISOELLANEOCTS  SroaKS-GoNriNDED. 


8TOCK8. 


JaxcabyI  Ckbb'bt 
r.ow.IIiKh  Low.lIlKb 


10 


ISH-  20 


S8 

17H 


101^106 
»0«-  98H 
56M-  68W 
37«-  40 
40    -  43 


90    -  9iH 

9    -     9M 
49    -  BO 


7-8 
84«-88j(, 
51W-  5tf>i 
91J4-  98 


BH-    ,« 
U!4-  im 

701<-  75J4 

8    -    8M 

144    -147    , 


Ind.  Bloom,  dc  Went 
[oiva  Central 

Pref. 

Keokuk  &  De«  itloluea. 

Prcl". 

Kinsslon  i&  Pembroke 
Lake  Erie  &  We«tern. . . 

Pref. 

Lake  Hhore 

Lonff  iHlnnil 

Louisville  dc  Naiilivllle. 
LoutnT.New  Alb.tkCbic. 
Malioninff  Coal  R*way.. 

Pref. 

Alarq.  U.  dt  Ontonagou 

Pref. 

IVIanliattdn   CouboI 

RIarlits  

nianhatlan  Beach  Co... 
niemphtii  <&  Charleaton. 

Mexican  Central 

Mexican  Nat.  Cert 

michiEan  Central 

Itlllw.  Lake  Sh.(b  W. ... 

Prel  

Milwaukee  <&  North... 
Mlnneapoliadc  Ht.  L 

Pref 

Miaaouri  Kan.  i&  Texas 

MIfeaourl  PaciSc 

Mobile  •&  Ohio....  

Mania  &  Easex 

NaahT.  Chatt.  <Jk  St.  L... 
N.  V.  Cent.  &.  Hud.  KIt. 
N.  y.  ChicuKo  ifcSt.  L... 

latpref. 

t2dpref 

N.  Y.  liack.  <&  Weat 

N.  Y.  Lake  Erie  iV  Weat. 

Pret 

N.  Y.  <b\ew  EuKland... 
N.  y.  N.  Uaven  Sc  Ilartl. 
N.  Y.  dk  Northern  prel. 
N.  Y.  Ontario  <k  Weat. . . 
N.  Y.  &  Rock.  Beach.... 
N.  Y.  Suaq.  <Jk  Weat 

Prel 

Norfolk  >Sc  Weatern 

Prel 

Northern  Pacific  

Pref. 

Ohio  Indiana  &.  Weat'n 

Pref 

Ohio  4&  MiaaisslppI 

Pref. 

Ohio  .Southern 

Omaha  &  Si.  Louia,  pi. 

OrcEon  Short  Line 

OrCE.  Sh.  L.titClahNo. 
OreEon  i&Tranacontin'l 
Peoria  Dec.  <&  Evanav. 
Phila.tfc  R.  Vot.Tr.cert. 
Pitta.  Ft.  VV.  Si  C,  guar. 

Special 

Plttab.McK.<&  YoUEh. 
PitiaburE  &  Weatern... 

Pref. 

Rena.  &  Saratoga 

Rich.  &  Alleghnny 

Richmond  <b  West  Pt... 

Pref. 

Rome  Wal.  Se  Osdensb. 
St.  Joa.  (fc  Gr.  Island..  . 
St.  Louis  A  Iton  &.  T.  H. 

Prel 

St.  Louis  Ark.ik  Texas     8}<- lOX 
St.  Louia  I.  Mt.  <&  So... 
St.  Lonia&S.  Francisco. 

Prel 

lat  prel 

St.  Paul  dc  Dainth 

Pref. 

St.  Paul  Minn,  d;  Man.. 

Rights 

Scioto  Vulleir 

Sonth  Carolina 

Southern  Pacific  Co 

Texaa  &  Pacific 

Texaa  &  Pac.  Land  Tr.. 
Tol.  A.  A.  &  No.  Mich.. 
Tol.d^Obio  Ceuirai....! 

Prel  

Union  Pacific 

United  Co.'h  N.J 

Utah  Central 

Utica  &:  Black  River. 

VlrEinia  .lildland 

Wab.St.  Louia  dc  Pac. 

Preferred 

Warren 


IIH,  18   -  18 


20  -  an 


39   -  SOU 
17X-  19 


BWd-  86«    83K-  B8« 


108K-10S?* 
91«    96 
69«-  81X 
41K-  49 
42^-  48K 


13    -  14 
87    -  92>» 
04    -102), 
8«-     4M 

49    -  BS^ 

7-7 
8B«-  91« 
BOX-  r,Ji 
94    -10S}i 


S«-    7 
I2«-  13 
12«-  13J^ 
70«-  74 

9    -  12 
147    -150X 


»IH-  84       8.SM-  82 

I'-H-  im\   18    -  19« 
67«-  71M    72    -  77 
37    -  41       41    -  UH 

1005<-113    hl2iiU3H 
26?<-  29J<    2tSH-  SOU 
61    -  68    I  6fl    -  70 
42«-  485^    45JS-  48T« 

241H-256  '249  -2B0 
19fci-  19H  17  -  19 
14K-  18J<    I'-H-  19H 


6  -  6X 
12?<-  14>t 
12K-  l.S)i 
64)^-  72?< 
OH-  11 

14^-1B0>< 
89^-  04k 

106H-109^ 
17    -  18S( 
69    -  71 
40    -  41H 

lUH-llS 
26%-  30 
88    -  70H 
41J<-  47?4 

245    -250 
15    -  20H 
1B«-  I'.li 


8«-  9ii  m-  m 

S29i-  34^  32^-  35 

18    -  17M  Wii-  18 

iUH-  52H  SI    -  i3^ 

25    -  2B«  28    -  2Tfi 

59-81     I  60H-  625< 

9ii-  12«  11«-  IS 


21    -  22M 
8iH-  85 
12    -  14 
10    -  10 

41Ji-  44 


30i<-  31« 
22    -  24!^ 
47)4-  50 
U9)^1609< 


30-30 


14«-  15 
22«-  25« 
78    -  81H 
93    -10i)H 


SSH-  2* 


14    -  14>« 

43  -  tm 


SIM-  34 
iiii-  2854 
4B54-  49)t 
150    -151 
140    -140 


44M-  47 


175  -179)i 
15?fr  17X 
25)4-  273< 
79    -  82H 

100)4-102)4 


23  -  28)41  25-281 
Bl  -  68%:  03-86 
lllOX-14)4  lOO-^-Ul^i 
Sm-  40)»,|  35)4-  40 
94J4-  95K  SSH-  91 
9S>«-103J4: 10054-105 


9-10 
3-4 


19X-  23 
18  -  20 
21  -  £2)4  23 


7-7 
3X-  7 
24Ji-  25 
21  -  22)4 
185<-  21)4 
27 


62X-  65)4    63)4-  6654 
221    -221       ...    -    .... 


-127 
-  39)4 


...  -  ....  127 
...  -  ....  30 
12)4-  13)4  13  -  14), 
24  -  25%  2554-  27% 
...    -    ...     148)4-148)4 


Low.Ulgb 


10    -  lOM 
2S«-  29)4 


27  -  asK 
iea-  17% 
83  -  5754 
99)4-104)4 
94  -  86)4 
B8)4-  02)4 

40  -  mt 


88)4-  90 
x94)4-109X 
4-4)4 
8)4-     8)4 
BO    -  60)4 
ISX-  14 
7%-     7% 
84)f-  90 
78    -  88 
106    -108)4 


8    -     8)4 

13    -  13 

11«-  18H 

85)4-  f  154 

9«-  10)« 

150  -150)4 
Bl    -  9554 

106)4-108)4 
17    -  18M 
70    -  71 
40    -  42)4 

111  -112)4 
275^  2954 
67  -  715( 
41%-  44)« 

245    -245)4 
1854-  22 
18)i-  175S 


754-     854 
3054-  3354 
1454-  17% 
47)4-  82 
25    -  2754 

8)4-  11 


1954-2354 


1354-  1454 
15    -  15 
49    -  68 


31%-  3454 
22)4-  28 
4254-  47% 
148)4-151 
144    -144 
105    -105 


32%-  32)4 
178  -180 
16  -  17)4 
24  -  275« 
78  -  81)4 
97)4-101), 


48)4-  8054 

45 

-4«4 

90-94 

90 

-  90 

85^  10 

8 

-     0 

21W-  2554 
53    -  64% 
104    -110)4 
34-38 
87-89 
(I6%-101)4 


2M-     3)4 

17%-  21)4 

25-27 

50-50 
8854-  67)4 
220    -229 
30-30 


12)4-  14 
25-28 


Mat. 


I..ow.Blgta  Loir. High 


8-8 
26    -  87% 


17M-  M 
SB%-  B9 
100%-103% 
93)4-  98 

40-48 


U    -  14 

89    -  89)4 

g5%-10054 

4)»-     4)4 

7%-     7)4 

B9    -  70 


8454-  88)4 
80-87 
107    -112% 


654-    554 
11    -  12 
11    -  12% 
71%-  75% 
1054-  1154 

154    -158% 
94)4-  97 

10654-10851 
16)4-  17)4 
68-71 
36    -  3754 

Ul    -112 
2754-  29)4 
8854-  7154 
43%-  47% 

245    -253 
1»54-  2214 
18%-  18 


7%-  8 
SO54-  33)4 
18  -  18% 
4954-..B35(, 
26)4-  265). 
5954- 62H 

8)4-     9)4 


21-23 
83%-  83)4 
12    -  13 
14    -  IB 
39    -  B254 


SO94-  3354 
23%-  24% 
43%-  46)4 
148    -150 


17%-  18 
32)4-  38)4 
180    -180% 
16    -  17 
24%-  27 
78    -  8u% 
9^-10054 


44-48 


8-9% 


19    -  245< 
B4    -z605) 

106    -112 
2954-  34)^ 
8J%-  88 

l92   -101 


8-3 

21%-  23 
I8V4-  22 
18    -  1954 
26    -  28% 

5054-  B2 
58)4-6254 


8    -  lO^t 
23    -  26)41 


JCLT. 


2»%-  31% 
18%-  £0 
OMX-  82 
U'2X- 10854 
93)4-  95 
67)4-  70)4 
42%-  48% 


14  -  16 
00-97 
«7%- 102)4 


954-  10 
60    -  88 


aSH-  92 
85    -  95 

ii2%-in% 


9-9% 
eo  -  65 
I4«-  18% 
8)4-  6)4 
90  -  92)4 
90    ■  93 

114%-117 
43-80 
4-8% 
11  -  11 
10  -  UH 
72)4-  77 
11)4-  14% 

151)4-136% 
96-99 

107)4-109% 
)6)4-  18% 
69%-  78 
37    -  39 

11154-118 
26)4-2854 
67    -  70)4 
4554-  83% 

283    -285 
22    -  2.3% 
17%-  18% 


7%-  0% 
315(i-  Si 
1554-  1654 
5154-  53% 
28)4-  30% 
80%-  67 

8%-  10% 


22    -  23% 
85-85 
13    -  14 


40%-  45% 

325«-'64% 
23%-  2554 
48%-  4754 
1505(i-154 


23    -  2«% 
88-47 

186    -195 
1654-  20 
25    -  27% 
7954-  81)4 

100  -113 


95-95 
4-8 

22)4-  29% 
58)4-8254 

100  -112 
30    -  37% 
82-8 

101  -104)4 


21%- 38 
2054-  HH 
17)4-  20 
27%-  29% 


B954-  63% 


33-33 

33    -  36 

13    -  15)4 

1454-  1654 

25)4-  28% 

27)4-  80 

148%-148% 

...  -  .... 

81   -24)4 


AuaCBT. 


Loir.IIlgb 


8-8        7)4-    0% 
18%-  21%)  1»)4-  26 


. 


80-82 
18%-  1»« 
80  -  ( 
10S%-107% 
9S%-  90% 
*)4-72% 
48-48 


10«%-112% 
18    -  !4% 
98-96 
96%-10O)4 


S%-    4)4 
8-9% 
10%-  11 
68«-  73% 
12)i-  15 

15»    -165 
06-96 

104%-10054 
15%-  18% 
87  -  09% 
34%-  36% 

114    -116)4 
2554-  27% 
62    -  67 
47)4-15254 

248  -253)4 
21  -  22% 
10%-  17)4 


8-9% 
S2%-  36)4 
IS  -  1654 
51)4-  63U, 
28  -  3054 
68%-  6S% 

8  -  >0 


28-84 
90-90 
IS    -  16 


4«4-  52)4 

32%-  38 
81    -  26% 
45%-  49 
156%-166)4 


28-29 
40%-  44% 

10  -  20% 
23%-  28% 
8254-  8454 
102    -104% 

44"   -  4954 
100    -110 
S«-     6% 

27-30 
57    -  6154 

HI    -114 
30    -  36% 
84-84 

lul    -103% 


3-3 
28)4-  34% 
20    -  22% 
im-  19 
2754-  32 
30-30 

60  -  64% 
23m-2.')l% 
88-34 

83      -88 

1854-  1»T« 
88)4-  30»4 


16  -  18 
5054-69% 
lll0%-m% 
92)4-  05 
67%-  70 
30%-  42 
40    -  40 


10 


1-1% 
93 


29%-  31% 
17%- 2054 
87%-  66% 

101%-104% 
91%- 04% 

X07%-  71J4 
41    -  41 


90-90 
90    -  97%    92)^  96 

8-8 
66-55 
16)4-  15)« 


x85%-90 
91    -  9154 
111)4-U5 


4)4-  454 
9  - 
1054-  13% 
6754-  7454 
12%-  13)4 

163    -163% 
96-08 

106%-107% 
16    -  17 
67)4-  88 
85-36 

113    -114% 
26%-  2m 
8254-  60 
18%-  61% 

250    -263 

17%-  18 


754-  m 
3154-  33% 

14%-  1554 
1954-  61% 
26%-  2854 
61%-  66% 
7)4-     9% 


21  -  2254 
87%-  87% 
16    -  17% 


44%-  481, 

2854-  34 
20-22 
42%-  48% 
15B%-15754 


25-26 
39      -41 
190    -193 
18    -  21)4 
10%-  24% 
i77%-  8254 
101%-103% 

44%- 47% 
106    -106 
4%-     454 


69-6 
16    -  165S 
5%-     6 
87    -  89)4 
00    -  93% 
111    -113% 


8  -  854 
32  -  8354 
15  -  17 
60%-  5454 
28%-  34% 
64%-  75% 

9  -  12)4 
20-25 
2154-  23 


15 


17% 


46    -  60)4 
49    -  49 
31)4-  8554 
21%-  2354 
43%-  4654 


26)4-  26 
37%-  40)4 

20-23 
21)4-  24 
79    -  81% 
99    -100% 

44    -  45% 
105    -105 
6    -     7% 


26    -  27%    26%.  2854 
x65    -  58%    66)4-  6O54 
111    -113%' 109    -Ul 
24%-  .32%]  2954-  33 
82    -  87%    81)4-  8654 
x97   -101       98    -106% 


18    - 

15    -  16)4 

30%-  32 


2    -     3% 
2854-  32%    31)4-  34)4 


20%;  10 
1554 


52    -  62 
56%-  60% 


11%-  16% 
2754-2974 


21% 
16% 
30%-  3154 
2354-  2454 


59%-  68% 


32-82 
1454-  18 
20-33)4 


SXPT'BEB.    OCTOBER. 


rx>W.IIIgta  I.rf>W.Utgh 


8%-  10 
23%-  24% 

7-7 


20)4-82)4 
18«-  80% 
63)4-  86% 
104%-107% 
93  -  04% 
71%-  79% 
41    -  42 


7-10)4 
21%-  2»% 


13    -  13% 
92    -  92 
06    -102% 


16)4-15% 

6    -     6 

90    -  94 

93-97 

113%-U7% 


4%-     6 

9)4-  10 

12    -  13 

73)4-  78 

13%-  15 

151    -163 
07)4-102% 

107    -10954 
18    -  18)4 
e6}4-  70 
37-3954 

110%-113 
28-30% 
68%-  7154 
48%-  62!4 

•218%-279 
21)4-  22 
17%-  19)4 
12%-  13 

854-  m 

33%-  37 
17    -  21 
53%-  68% 
31    -  3654 
72%-  78% 
9%-  13% 
20-27 
2254-  2454 


16%-  16 


10    -  10 
28%-  29)4 
175*-  10)4 
81%-  65)4 

104)4-107% 
91    -  94% 
76)4-82% 
40-40 
41-44 

107%-107% 
10    -  10 
91-92 

101    -108 


NOT'BIB 


iMW.UIgh 


9)4- 
26    - 


26)4-  27)4 
17%-  10 
6^<-«6% 
:  105%-107)4 
00    -  92 
81%    87% 
40    -  40 
80-80 


DtCBXR. 


Low.BIgh 


8   -    » 
26    -  28X 


im- 14% 


90H-97% 
96-9 
114%-116% 


3%-    4% 

7)4-    8% 

10%-  13% 

68    -  75% 

1354-  14X1 

150    -163% 
08    -101 

10554-10754 
16%-  17« 
68-68; 
36%-  37 

111    -112)4 
28%-  30 
68-70 
4354-  4954 

246  -249 
2154-23 
18    -  10% 


8-0 
3.3%-  36)4 
17)4-  19% 
x55%-  67% 
81  -  33% 
71%-  76% 

8-9 
18-24 
22-23% 


60-60 
15%-  16% 


95  -  97)4 
03%-  99% 
112    -116)4 


8 
xM 


4    -     6 
9-10 

»K-  iiH 

66  -  71% 
13    -  14% 

148    -152% 
100    -103% 
106    -107 
10«-  1854 

67  -  72% 
35%-  30 

112%-112% 
27)4-  29 
65    -  67% 
1.3%-  4654 

244  -240 
22-22 
18%-  82T4 


118 

46 

6 

9 

9 


-  « 
09X 

-lie 

•  SO 

-  « 

-  12% 

-  12% 
65)4-74)4 
13    -  13)4 

145%-160 
101    -104% 
106)4-106% 
16)^17)4 
60    -  71% 
37)*-  38M. 
lU    -111 
26)4- 2«< 
62    -  67X 
41)4-  4«% 
241    -246 
20-20 
18%-21)i 


14 


14 


61    -  52 
61%-  67       50-56 
32%-  87)4    31    -  36% 
20%-  24        10%-  21% 
45    -  48%'  42%-  48)4 
168%-158%:i68    -167% 


25    -  25%]  28-27 
36)4-  40       30-40 


20)4-  21)4|  21 
22%-  25       22 
79)4-  82)4 
90    -100 


46%-  49)4 

105    -124)4 

6%-     7 


22% 
23% 
79-82 
98%-100% 


45    -  47% 
6    -     6% 


26%-  28)4  2S%-  86 
80%-  62)4  X53  -  61 
110    -11154  107    -110% 


29    -  32 

79%-  83 

10654-118 


3254-  34)4 
20-22 
16    -  17% 
81    -  35% 
33-36 
64        57 


27)4-  30 

74)4-  82 

Ul    -121% 


8  -  8% 
32%-  34% 
19  -  82% 
55)4-  61)4 
30%-  34 
72%- 77% 

6%-  8 
22-24 
21)4-  8354 

16-15 


52%-  58% 
32%- 36)4 
19  -  80% 
30%- 43% 
166)4-158 


86)4-  27 
40-41 
185  -188 
21%-  23K 
20)4-  247> 
70-83 
99    -102)1 

11  -  12 
42%-  46% 

116    -116 
6    -    »4 

14    -  26% 
38%-  66% 
93    -109 
29-81 
78)4-81 
•103%-  121 

12  -  16% 


0    -    » 

28)4-  te!4 
17    -  18% 

xloi%.o^ 
80%- »i 

82«-  S7X 
37%-  30K 
60)4-83 


-  » 

-  n 
-lot 


6-6 
60-66 
16)4-  18 


7-8 
30    -  32% 

10  -  mi 

60  -  60)4 
29%-  32« 
72%-  77% 
6%-  Tii 
16)4-  20 
21-22)4 

U   - 
14    -  U 


51-60 
32%-3«4 
17    -  20% 
36-41 
166%-16«< 


36-86 

185    -187 

21)4-  24 

20    -  22)4 

l76%-82% 

102%-107 

12%-  12)4 

40-43 

5)4-  7' 
40-48 
14)4-  16 
37  -  40% 
86-96 
80-35 
79%.  88 
105    -1I3H 


154-  1« 
32  -  37%  3654-  SSJi 
19    -  2154    19)4-  21% 


17    -  18 

31%-  33% 

33%-  34 

55-57 

63%-  66%    62%-  68% 


1654-  18)4 
3154-   34% 


-  35 

-  17)4 
-32% 


15%-  16% 
30)4-  32)4 
33-40 
57-70 
66%-  71% 


36J4-89 
16    -  17% 
30%- 33% 


33    -mi 
18)4-81)4 
16-21 
2»%-38}4 

S»  -*>. 

70  -  wi 

228)4-22^ 

130    -130 

14%-  16)4 
2"%-  38% 


•  Ex  rights. 


•Cash  tale;  "corner"ln  stock. 
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rOURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS— Concluded. 


STOCKS. 


Vrkeel.&I..Erir.»ref. 

WlManalB  Central  C'«.. 

Prrlerred 


EXPRESS. 

Adam* 

AiKrican 

Uallad  Sintea 

Walla,  Farsadc  Ca 

COAI<  &  nilNINU. 

Aai^rican  Coal 

Cameron  Conl 

Calomdo  C'onI  &  Irea    . 
Col.  &  llork.  C.  &.!... ■ 

Canaolldntion  Caal 

Homenlnkr  ftllnlnc — 
Mnrsbnll  CodhoI.  Coal 

niarylnnil  C'onl 

MfunrNotn  Iron 

NewCeniml  Coal 

N.  Y.  JkPerryC.il.... 
Oalarlo  Sliver  .MInlns. . 

PennsriTnnIn  ConI 

Qairksllver  Sllnlns 

Pre! 

Tennoaee  Coal  Ac  Iron 

Pref 


VAIIIOCS. 

Amcr.  niairlct  Tel 

Au.  Colton  Oil  Trusr... 

Amcr.  Tel.  iV  Cubic 

Amcr.  Cm  lie  Trust 

Canton  Company.. 

Chlcnffo  <.R8  Trust 

Citizen-' fioK,  Bk'Iyn... 

Commercinl  Cable 

Consolidated  Gas 

Consol.  Kli'iuric  lAaht.. 
Del.  «fc  Hudson  Canal... 
DIsllllers'  Jt  C.F.Trnst 

KqnltiibleUns  Co  

Jollet  SieelCo 

I^aclcdc  t.'ns.  >*t.  Louis 
Natlonsl  Lead  Trngt... 

N.  T.  JUuiunI  Gao 

Oregon  Iniprovem't  Co. 

Pref 

Oreson  U'yiJk  Nav.Co... 

Pactnc  :ilnilS.  !4 

Phlla.  Co.,  Nat.  fSas.... 
Plpo  I,lne  Certiflcntcs.. 
Pallmnn  Palace  Car.... 

RlBfats 

Honihern  Cotton  Oil  Co. 
Susar  Ilcflnerles  Co.... 
Western  Ciilun  Tel 


lAMUABY 


(Aiw.HI(b 


t«M-a'M 


loe  -IIS 

134    -140 


2»  -  fa 

18M-  21» 
26    -  28)t 
18J4-  14 
9-10 
liH-  14 


io)<-  na 

29    -  31!^ 
2S6    -301 

35  -  aea 

81    -S5« 
83    -  06it 


4S«-B3J» 
mi-  86 


84-3^ 


FIB'ABT.I  MABCH. 


Ixiw.HlKhjLow.Hlgh 


tMH-VH  e3!<-65« 


i48w-ies 
noM-116 

140    -144 


itIJi-  84 
Sl«-  36H 

12«-  14  ! 
9  -  9« 
18X-  IW 


IOX-11 
30Hi-  82 
34-35 
310    -810 
6M-    THi 
37    -  3^' 
S8X-87X 
9B    -105 


148   -191 
110   -IMM 
80-84 
186   -142 


80   -  60 
82-34 

2»5<-84J^ 
17-20 

8X-12H 
fa-  8H 
1»H-  16 

»«-  10 
25    -  SOU 
84-35 


frH-  «« 
35  -  38M 
36«-  42X 
88    -103H 


51K-  eOH    88«-  589< 
84M-  87       83    -  tbH 


47K-  4«       47    -  48 
36H-  44M    41%-  4SH 


aOii-  85       81    -  S3Jj 
130)<-138«i'xl35-137M 


....   -   ....  II3«-1149« 
-   ....  120    -126 


68    -  72}4\  60 


72M 


103    -107H.X90  -106H 


93  -  9:1M 
35M-  37X 
78  -  81« 
83«-88Ji 
178    -199 


Tl 


83 


93H-  995, 

SOW-  40 

5-79 

84%-  mi, 

lU4%-205^ 


81«-87« 
8654    t-B«-  86« 


82  -  83« 
130  -136>i 
112    -116 


iSH-  21 


42«-  67« 
96-96 

SIX-  SSJ, 
',2    -  80 
88«-  92« 
>171  -80 
18    -  20% 


81«-  91M 
x8^-87?« 


Afbii> 


Low.Htah 


64K-67X 


U9X-160H 
118   -116 

188   -140H 


30«-  84« 
21-80 
17%-  17K 
25  -  2&M 
7%-  9% 
8H-    SJl 


9H 
24 
35 


en-   7% 

37«-89« 
87M-  41% 
08    -103 


64    -57« 
84«-  86« 


46%-6U< 
72%-  75 


82«-  8^ 
65-65 
131    -lS6$t 


115)^-120 


20%-  23 
100  -102« 
42«-  49^ 
75  -  81% 
85-07% 
35%-  S7}< 
78  -  87>« 
80  -  91% 
179%-1945^ 
1^-  19% 


83%-99X 
83%- 86% 


MAr. 


JUMC. 


Low.HiKh  Low.Hlgh 


66-69 


Xl48-151% 
114   -120 
84-93 
140   -144 


3I%-  Siii 
23%-  25% 
17    -21 


7W-10 


TH-    »H 


34%-  85 


67%-  71% 
8»%-  26H 

60  -eo 


J0LT. 


Low.  High 


07  -  69% 
21%-  2-lW 
57    -  57 


145%-16(^148    -151 


X115-120M 
80  -  96% 
142    -146 


81    -  32% 
25M-  31 
16%-  20 


e%-  10 
14%-  14% 


115    -118 
eon-  92% 
136    -141 


29    -  30« 
27«-  31 
15    -  18 
24-25 
8%-    9« 


Sbpt'beb. 


Low.Hlgh 


x67K-  71% 
22«-  26% 


149  -151 

116  -118»« 

xOO  -  91 

139  -142 


28«-29X 
26%-  28M 


34%-SCM 
280    -280 
OH-    7M     e%-    6« 


37%-  89^ 
37  -40% 
100    -102 


54  -  em 

80^-  88M 


ii}i-  49 
48   -  595< 
69    -  74 


8S«-  92?^ 
70    -  70 
136    -140% 


3J%-  39J4 
37%-  40% 
100    -104 


55%-  61 
87%-  89% 
18    -  18Ji 

57%-  62 


86%-89H 


iaSH-14BH 

43    -  47i4 

121     125    |125%-125;i 


13M-  14 
7%-    '8% 


36    -  35H 


6  -    6X 

35  -  37 

39  -  40% 

97  -  08V, 


30-3 

52«-  66% 
SoH-  80 
14%-  19% 


54%-  60% 

68  -  e 


8o%-  87 


U2K-147% 
41%-  46  k 


26 
•    9% 


13%-  14% 
75    -80 


34«-  35M 
305    -306 
6-6 
37    -  37 
S9%-  42% 
96%-  88 


48    -  54% 

86s<-  ma 
16  -  laa 


56%- 61% 


lUH-lo2'4 
43%-  47% 


21?^  27%    28%-  35       21%-  34% 


49«- 


bin]  53%-  57    I  63    -  55>« 
83    -  «8>i'  83    -  08 
86«-  94h[  93%-101>< 

36  -  37%;  si%-  aen 

72«-  81  74  -  75 
605^-  »m'  81%-  93 
185>i-191}i  183H-190 


89    -  99^'  98%-126 
85«-88%x85%-88J< 


94    -  97 
Sl?i-  84 
73    -  77 
90M-102« 
180    -18«Ji 


70    -  71 
105%-123}< 
S3ii-  80% 


155    -155 
21%-  24% 


50)i-  55 
92-96 
94  -102 
33%-  38% 
75  -  77 
95Ji-101% 
1176-181 


Low.BlRh 


70%-  73% 
26M-  30% 
61%-  01% 


149^-151 
lie    -118)< 
85-91 
139    -140 


4K-  16% 
28«-  34 
18-21 


10 


11%-  13 
7%-    8% 


Low.Hlgh 


69%-  71% 
26    -  29% 


160    -163 
116%-118)^ 
82>«-86« 
137    -142 


5%-  7 
30-33 
17-18 


9    -    9W 


35  -  35X 
313  -316 
6%-  6% 
35-37% 
41%-  65M 
08    -101J( 


47%-  83H 
80-90 
13    -  13 

67%-  61% 

100    -101 
87%-  89% 


149%-15e 
42    -  47 


22%-  25 


35    -  35% 

OH-    6% 
35-35 
60%-  59% 
97    -102>« 


3e«-  40% 
»iH-  88 
14    -  14 


52  -  59J« 
68  -  e 
100%-102J, 
I    -  91H 


U7%-163% 
38%-  44 


20%-  24« 


52'^-  56 
91  -  95 
101  -105 
33%-  35 
70%-  73 

oe^i-101!^ 

177«-186 


70    -  74%    64    -  66% 

106%-116    I  87    -109% 

83%-  86%  »84%-  87 


x51  -  52^^ 
91    -  84« 
99M-102 
31%-  341^ 
ea    -  71 


NOT'BKB. 


Low.Hlgh 


■70% 
32% 


151    -153 
116    -117% 
x81><-l88 
137    -141 


4    -    6k 
31%-  36% 
16-20 
23-24 

8%-10 


82-82 
7%-     8% 


34%- 35% 
312    -312 
6%-    OH 
34-34 
58    -  85H 
87    -102% 


28-365 
85%-  88 


36    -  66% 


102    -102% 
88%-  84 


145%-150% 
39  -  iSa 
125    -126 


10%-  22% 
18    -  22Jr 


41K-  53 
00-95 
100    -101>^ 
32M-  35« 
61   -  e 


98%-108%:103%-112% 
182    -190     183X-190 


60-70       58    -  e 
67%-  94       69    -  76% 
84    -  86%    82-85 


DSC'BCB. 


Low.Hlgh 


64«-69% 
29-85 


148%-163% 
X113-118 

83%-  87 
139    -142 


4%-    8 
33%-  38% 
15    -  17 
23%-  23% 

8-10 


81%- 85 
7    -11% 
22-22 
36    -  36% 
310%-312% 
5%-    6% 
34-38 
68-86 
100    -104 


27  -  38 
81%-  86% 
10  -  11% 
52  -  52 
35%l44% 
08  -  68% 
101%-104% 
x88%x94% 


144%-147% 
39    -  43 


ITH-  21 
17    -  20% 


42-48 
90-90 
100    -101% 
3.3%-  37% 
62-66 
lOlJi-100% 
182    -189% 


56    -  57% 
66-70 
81%-  86% 


•  rz-rlshta. 


COURSE  OF  PRICES  OF  GOVERNMENT  SECURITIES  FOR  THE  YEAR  1889. 

[Compiled  from  Sales  made  at  the  New  York  Stock  Exchange.] 


_  January. 

Opening ../.... 

Hlghe.Ht 

Iiowest 

OlotlOK 

Febrnnry, 

OponlDK 

Highest 

I<owe«t ■; 

Closing 

„  •  ftlarcb. 

Onanlng 

Highest 

Lowest 

Closing 

Opening 

Highest  

Lowest 

Closing 

Slar. 

Opening 

Highest 

Lowest 

doling 

Opening .f."".*.'... 

Highest , 

Lowest 

Closing 


Conpon  Bonds.      Registered  Bonds. 


4Xs,1801.  4s,  1907, 


108% 
100 
108X 
109 

100 
109 
109 
109 


108K 
107Ji 
1C8% 

108X 
lOSM 
108X 
lOSX 


X108% 
106% 
106% 
106% 


68,  cur'cy  6a,  cur*cr 
1898.  1899.     ; 


Xl26% 
ISSM 
126% 
188X 

128% 
128« 
128% 


120% 
12P><. 

1S0J< 

xl28% 

129 
.128% 

128 

128% 
128% 
12»« 

129% 
tiW« 
129% 
128% 


127% 
l!!7W 
127« 
127% 


July. 

Opening 

Uighest 

Lowest 

Closing 

Angnst. 

Opening 

Highest 

Lowest 

Closing 

September. 

Opening 

Highest 

Lowest 

Closing 

October. 

Opening 

Highest 

Lowest 

Closing 

November. 

Opening 

Highest 

Lowest 

Closing... 

Ueeember. 

Opening 

Highest 

Lowest 

Closing 


Coupon  Bonds. 


4His.l891.    4s,  1907 


106« 
10f« 
106% 
106% 

106% 
106% 
106% 
106% 


105% 
105% 
105% 

io;% 

105% 
105% 
1055i 
105}^ 

tl04% 
105 
104% 
1C5 


Xl28!^ 
128% 
128% 
12^ 

12814 
128% 
128 
128 

12®^ 
128M 
1275« 
127X 

X127% 
1S7M 
187 
127 

127 

127 
127 
127 

127% 
127% 
127% 
127% 


Registered  Bonds. 


6s,  cur'cy  8s,  cur'cy 
IB08.  1889. 


126% 
12% 
125% 
120% 


January  4,  1800.] 
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COURSE  OF  PRICES  OF  STATE  SECURITIES  DURIN(i  THE  YEAR  1889. 

[Compiled  from  prioee  bid  at  the  New  York  Stock  Kxobange  on  each  Friday.) 


BECURITIBS. 


Alabama— CI.  A,  4to  B,  1000. 

Gloss  A,  small 

Cluss  H.Rs,  1008 

das'!  (',  4s,  19(16 

6i<,  lO-aUa,  tOOO 

Arkansas— il8,  M.,  ISOU-IOOu 

78.  L.  K.  &  Kt.  S.  Issue.     .. 

78,  Memphis  &  I. It  tie  Koch 

78,1,.  K.  \:  ».  &  N.  O 

7s,  Ml8s.  O.  &  11.  K 

7s,  Ark.  Cuntral  KK  

QeorRla— 7s.  tfold  bjnds,  "90. 
Louisiana— 7»,  consol.,  Ibli. 

Stamped,  48 

78,  small  Uonds 

Mlchlsan- 7a,  1«00 

Missouri- lis,  1SH!I-1890 

Asylum  and  Uiitv..  1892. 

Kundlnu  bonds,  1894-1)5... 
Now  Vork— O.a.  loan,  1802.... 

Bs.  loan,  1HH.S 

No.  Ciirollna— C8,  old,  '8'5-'0f 

68.  old,  A.&O     

N.Car.  ItU.,  1881.4.5.  . 

N.Car.IUJ  .seven coup'sofl 

N.Car.  Itll.,  A.  S  O  ..     ... 

N.Car.UU..si.vrtricoup'8  0fl 

Funding  act,  1868-1900.  . 

FandniK  act,  18(!8-I898 .... 

New  bonils,  J.  &  j.,  isie.90 

New  bonds,  A.  &  O..., 

Chatham  KR ■" 

Special  ta.t,  class  1 

gpecial  tax,clai<s2 '." 

Special  tax,  railroad  Issues 

Consol., 4s,  1910 

Small  bonds.. .. 

Bs,  1019 

Khodo  l3land-«8,'cp.!  VS-M 

"""JJ  i'iSl'n'-fls.aot  Mar. 

ffi),  1809,non-funii.,  1888 

Brown  consol.,  fls,  1803 
Tennessee-6j,  old,  1890-2-S 

as,  new  brts..  Iai)a.'i'8-1B00. 

Bs,  new  series.  1014 

Compromise  3-4-5-6a,  1012 

New  Sett.lament,  Ha,  101:i. 

SS"  i''."  "msn'.  »»,  191.'!. 

Now  Settlement,  ,Ss,  1013 
Tirginia— 8s.  old  . 

6s,  new  bonds,  1886!!!!!!!; 

OS,  new  bonds,  1807.  .. 

OS,  consol.  bonds ! 

o-s.  ex-matured  coupons  . . 

OS.  consol, 2d  series 

6s.  deferred  bonds 

t  ruat  receipts,  8s 

Uls.  01  Coluiubla— 3(iOs,ie24 

tundinjiBs,  1809 


Jajjoaby 

r,ow.IIlKh 

103). 

i-lOi 

ioa>i-io4 

110 

-110 

9» 

-100« 

nil 

-108 

u 

-  18 

10 

-  18 

10 

-  12 

10 

-  18 

10 

-  13 

II 

-     6 

103«-105 

108 

-109 

SeH-  8S«j 

10,'^ 

-103 

luO 

-lOOW 

KM 

-1U4 

1"5 

-107 

ii"«-iiom 

llOX-lll 

a; 

-  35 

.ir, 

-  :» 

1711 

-1-0 

140 

-140 

I7() 

-170 

HI) 

-140 

10 

-  10 

III 

-  10 

20 

-  20 

20 

-  20 

« 

-     8 

M 

-  10 

10 

-  10 

10 

-  10 

91 

-  91« 

89 

-  90 

l2i'4-lZiiil 

IIU 

-UOM 

S%-    4    ( 

103 

-lOlM 

HI 

-  64 

64 

-  01 

64 

-  64 

73%-  7»m 

Wi 

-ioa« 

ln{) 

-100 

71 

-  73 

48 

-  H 

48 

-  48 

48 

-  48 

-  82" 

S2 

50 

-  50 

7 

-     H 

10 

-  inji 

121 

-1-3J 

10! 

-108 

FiaB'nr.   Maboh, 


Low.  HlRh  Low.IKgh 


101  ' 

\m 

18  - 

10  ■ 

13  ■ 

18  . 

12  ■ 

0  ■ 

104  ■ 

108  - 

88  ■ 

84  - 

103  • 
lOOJi- 

102  - 
101  - 

llo^i- 
uoa- 

30  - 

30  - 
170  - 
140  - 

no  - 

140  - 

10  - 

10  - 

20  - 

20  - 

B  - 

6  - 

6  - 

i^: 

134  - 
110    - 

104^- 

61  - 

64  - 

64  - 

74  - 

103  - 
100  - 

72M- 

48  - 

48  - 

48  - 

70  - 

31  - 
BD  - 


101.M  105 
100  105 
111)4  111 
inoji  10iiJ< 


101 
6 


103 
13 

18 

13 
18 
18 
7 

101« 
108 

87 

105}^ 
lOUHloO 
101      108 
106    [iVHi 
IIOW'IU 
llOjJ  lllW 


105M 
lOl 

lOiK 


-lOJX 
-83M 


Apbil. 


may. 


Lov.HlKhil.ow.HlKh 


10B|<-10B?«  105J4 


.  105X  lOlH 
HI    -111      111 
lOlM-loix  101 

U   -  II 


loixi 

10  ■ 
10  - 
10  ■ 
10  - 
5  - 
108X-102)<  103  ■ 
....  -  ....  105  - 
88M-  8S«  iKOi- 
....  -  ....  88  - 
106  -106)i  10«!^- 
100  101H-I01)i  I01«. 
108      107    -107      104 


85 

•  33 
170 
140 
170 
140 

■  10 

•  10 
.  20 

■  80 

■  6 

■  7 

•  6 

•  7 
.  94 

•  91 
1845< 
■110>« 

4M 

■  MH 

•75« 
■104 
lOOi^ 
-  'i2ii 

■  48 

■  48 

•  48 

■  70 
.  S5 
.  50 


9-10 
130  -laOH 
108  -108)t 


35 
35 
170 
140 
170 
140 
10 
10 
21 
30 


35 

170 
140 
170 
140 
10 
10 
20 
20 
6 


91    -  96 


134 

HI 


■123 
■111 


Sti-    4X 


64  - 
04  - 
64    - 

103«- 
101  - 
7l«- 


es 

65 
65 
75 
103 

101 


8  - 
120)<- 
107«- 


0 
1311^ 
107« 


111  -111 

110  -110 

110  -110 
35-35 

a'5  -  85 

170  -170 

140  -140 

170  -170 

140  -140 

10  -  10 

10  -  10 

80  -  20 


mi-  fi% 

91    -  91 


128    -123 


104 
64 
61 
61 

74 
10S>i-l 
101 

72 


10«« 

lOH 

113 

lom 

103 

>  13 

>  10 
10 
10 
10 

5 
103 
105 

BOX 

88 
107 

108   ;in3 

107^' 104 
lllMlll 


JCNI. 


JULT. 


Low.HlRhlLuw.KlKh 


108  ■ 

107  - 
lltii- 
10154 

103  - 

18  - 

10  - 

10  - 

10  - 

10  ■ 

7  - 

103  - 

loe  - 

90  - 

87  - 

106  - 


10;U,I03 
107    jl08 

u'i%no 

103     1 100 
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[From  our  own  corre.spondent.] 

London,  Saturday,  December  31,  1889. 

The  abnormal  ease  in  the  money  market  has  led,  as  was 
anticipated,  to  large  gold  shipments,  as  much  as  £793,000  hav- 
ing been  withdrawn  from  the  Bank  of  England  during  the 
week  ended  Wednesday  night.  Of  that  amount  about 
£120,000  went  to  Germany,  about  £300,000  to  Lisbon,  and  the 
rAiainder  to  Buenos  Ayres.  It  is  beUeved,  however,  that  the 
real  destination  of  the  greater  part  of  the  metal  reported  to 
have  been  sent  to  Lisbon  was  South  America,  the  sliippers 
concealing  the  fact  in  thoir  wish  not  to  alarm  the  market. 

The  crisis  in  Buenos  Ayres  has  become  very  severe.  At  the 
October  liquidation  on  the  Bourse  sixteen  members  were  de- 
clared defaulters,  and  many  others  had  to  be  helped  over  by 
the  banks.  Since  then  there  has  been  no  improvement,  as  is 
evident  from  the  fact  that  the  premium  on  gold  stUl  exceeds 
130  per  cent.  Private  telegrams  received  here  describe  tlie 
state  of  affairs  as  very  serious.  It  is  believed,  therefore,  that 
a  large  amount  of  gold  will  be  required,  and  it  is  reported 
that  on  Monday  next  there  is  to  be  another  large  withdrawal 
from  the  Bank  of  !England. 

In  Berlin  the  December  liquidation  has  begun,  and  proves, 
as  was  expected,  to  be  more  difficult  than  the  three  or  four 
immediately  preceding.  Loans  to  the  Bourse  began  at  8  per 
cent  for  borrowers  in  good  credit,  and  with  unexceptionable 
security.  It  has  since  risen  to  9  per  cent,  and  it  is  reported 
that  less  solvent  borrowers  have  to  pay  exorbitant  rates,  while 
many  speculators  are  obliged  to  sell,  owing  to  the  impossibility 
of  obtaining  accommodation.  All  the  gold  offered  in  the  open 
market  here  is  therefore  bought  for  Berlin,  and  it  is  believed 
that  tlie  v.-hole  of  the  German  gold  coin  held  by  the  Bank  of 
England  has  been  withdrawn.  As  yet  the  Berlin  exchange 
has  not  reached  the  point  at  which  sovereigns  could  be  taken, 
but  at  any  moment  it  may  do  so. 

The  Directors  of  the  Bank  of  England  have,  in  consequence, 
decided  that  they  must  take  measures  to  protect  their  reserve. 
The  reserve  is  now  only  about  llj^  millions  sterling,  and  the 
stock  of  coin  and  bullion  is  less  than  19  millions  sterling.  On 
Thursday,  therefore,  the  Directors  began  to  borrow  upon  con- 
sols for  the  purpose  of  lessening  the  supply  in  the  outside 
market.  Fortunately,  there  has  been  a  considerabe  reduction 
of  the  supply,  owing  partly  to  the  gold  shipments,  but  chiefly 


to  the  active  collection  of  the  revenue.  During  the  week 
ended  Wednesday  night  the  reduction  was  nearly  two  mil- 
lions sterling.  It  is  hoped  that  if  the  Bank  borrows  about  a 
million,  or  a  little  more,  it  will  be  able  to  get  control  of  the 
market,  and  to  raise  the  outside  rate  nearly  to  the  level  of  its 
own  rate.  Already  the  open  market  rate  of  discount  has 
risen  from  about  3%  to  3%  per  cent,  and  the  rate  of  interest 
has  advanced  proportionately.  If  the  Directors  continue  bor- 
rowing, there  may  be  a  sharp  rise  next  week.  Whether  there 
will  be  an  actual  squeeze  wiU  depend  largely  upon  the  action 
of  the  great  financial  houses.  If  they  bring  gold  from  Paris, 
or  St.  Petersburg,  or  if  they  supply  Berlin  from  one  of  those 
cities,  the  public  may  be  reassured  ;  but  if  the  demand  upon 
London  for  South  America  and  Germany  continues,  apprehen- 
sion may  be  excited.  The  probability,  however,  is  that  confi- 
dence will  be  maintained,  as  the  belief  is  general  that  at  the 
end  of  the  first  week  of  January  all  difficulties  will  have 
passed  away. 

The  price  of  silver  has  recovered  to  43  15-16d.  per  ounce. 
Speculation,  however,  is  discouraged,  owing  to  disappoint- 
ment at  Mr.  Windom's  proposals  ;  but  the  Indian  demand  is 
good,  and  the  Mint  is  still  buying. 

In  the  market  for  American  railroad  securities  there  is  ei- 
cedingly  Uttle  doing  because  of  the  uncertainty  of  the  money 
market.  The  belief,  however,  is  strong  in  some  quarters  that 
early  in  the  New  Year  we  shall  see  active  speculation.  Prices, 
therefore,  are  well-maintained,  and  there  is  a  disposition  on 
part  of  bears  to  cover  their  sales.  In  otlier  depart- 
ments, also,  there  is  little  disposition  to  enter  into 
new  engagements  until  the  year  is  over.  But  all  depart- 
ments are  steady,  and  the  tendency  is  rather  upwards.  In 
spite  of  the  money  market  uncertainties.  South  African  gold 
and  land  shares  have  improved,  and  there  is  a  quiet  buying  o£ 
British  railway  stocks.  In  the  market  for  international  se- 
curities the  tendency  is  Ukewise  upwards.  Here  in  London 
sales  are  light,  but  in  spite  of  the  difficulties  of  the  Berlin 
liquidation  the  great  operators  on  the  Continent  are  acting 
more  freely  than  they  have  been  of  late.  German  and  Italian 
houses  are  supporting  Italian  rentes,  and  are  assisted  by  the 
newly  adopted  policy  of  Italy  towards  France.  The  rumors  o£ 
revolutionary  movements  in  Spain  are  less  credited  than  t\.ej 
were,  and  the  Paris  papers  report  that  the  French  Foreign  Min? 
ister  has  intimated  to  the  British  Ambassador  in  Paris  that  his 
government  is  now  willmg  to  assent  to  the  conversion  of  the 
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Egyptian  Preference  Debt.  A  great  funding  loan  is  to  be 
brought  out  early  in  the  New  Year  in  Paris,  and  it  is  under- 
stood that  the  Russian  Government  will  convert  three  further 
loans.  The  leading  flnancial  houses  on  tlie  Continent,  tliere- 
fore,  are  preiMiring  the  market  for  these  operations,  and  they 
are  induced  to  begin  now  by  their  desire  to  assist  the  Berlin 
speculators,  as  any  weakness  in  international  stocks  would 
increase  the  difficulties  of  the  Berlin  liquidation. 

Tliey  have  a  difficult  task  to  perform,  not  only  becau.se  of 
the  state  of  the  London  and  Berlin  money  markets,  but  still 
more  because  of  the  severe  Buenos  Ayres  crisis.  The  October 
liquidation  on  the  Buenos  Ayres  Bourse,  which  ought  to  have 
terminated  at  the  end  of  the  month,  was  protracted  to  the  mid- 
dle of  November.  Most  of  the  members,  it  ia  said,  were  unable 
to  pay  their  differences,  and  required  assistance,  but  it  was 
found  impossible  to  sustain  sixteen  of  them,  who  were  all  de- 
clared bankrupt.  In  the  hope  of  facilitating  their  operations, 
the  speculators  in  Buenos  Ayres  have  for  some  months  past 
been  dealing  very  largely  -on  the  Monte  Vldean  Bourse,  and 
the  difficulties  there  were  more  seriovis  even  than  in  Buenos 
Ayres.  The  committee  of  the  Bourse  had  twice  in  succession 
to  postpone  the  liquidation  for  a  week,  and  it  is  said  that  an 
utter  breakdown  was  finally  prevented  only  by  the  interven- 
tion of  the  Presidents  of  the  Argentine  Republic  and  of 
Umguay,  who  used  their  influence  to  induce  the  banks  to 
give  the  accommodation  required.How  the  November  liquida- 
tion was  got  through  in  both  cities  is  not  yet  known  here, 
although  it  is  understood  that  the  difficulties  were  extremely 
great.  And  now  another  liquidation  has  begun,  which  is  ex- 
citing very  general  uneasiness.  The  Argentine  Government 
has  reopened  negotiations  in  London  for  a  loan  of  eight  mil- 
lions sterling.  A  syndicate  of  London  and  Paris  bankers  some 
months  ago  agreed  to  make  the  advance  on  condition  that  the 
money  was  to  be  used  for  withdrawing  bank  notes,  and  that 
if  the  notes  were  reissued  the  loan  was  at  once  to  become  re- 
payable. The  Argentine  Government  refused  to  accept  this 
condition,  and  it  is  rumored  that  it  has  now  concluded  ar- 
rangements with  another  group.  This,  however,  does  not 
appear  probable.  The  members  of  the  first  syndicate  insist 
upon  their  condition,  and  will  not  co-operate  in  any  loan 
«xcept  it  is  agreed  to.  Without  their  help  it  is  not  likely  that 
the  money  could  be  raised,  and  even  with  their  assistance  it 
is  doubtful  if  an  Argentine  Grovemment  loan  could  be  placed 
here  at  present. 

Brazilian  securities  of  all  kinds  continue  to  dwindle  in  value. 
The  news  from  Rio  leaves  no  doubt  that  the  revolution  was 
«ntirely  the  work  of  the  military.  Whether  the  people  sym- 
pathize or  not,  at  all  events  they  remained  passive,  and  their 
indifference  alarms  investors  here.  They  fear  that  some 
other  general  may  upset  General  Fonaeca,  and  even  if  that 
does  not  happen  it  is  questioned  whether  a  military  provisional 
government  wiU  be  able  to  prevent  secession  and  to  establish 
a  federal  republic  as  proposed. 

Mr.  R.  Giffen,  the  commercial  assistant  secretary  of  the 
Board;  of  Trade,  one  of  over  most  eminent  statisticians  and 
economists,  read  before  the  Statistical  Society  this  week  a 
paper  on  the  accumulation  of  capital  in  the  United  Kingdom 
from  1875  to  1885,  comparing  it  with  the  accumulation  in  the 
preceding  ten  years.  Of  course  the  figures  are  estimates,  but  then 
they  are  the  estimates  of  an  expert  of  high  authority.  He  con- 
cludes that  the  total  capital  value  of  the  property  of  all  kinds 
of  the  United  Kingdom  was  in  1885,  10,079}^  millions  sterling, 
compared  with  8,500  millions  in  1873.  The  apparent  increase 
was  therefore  somewhat  over  1,500  millions  sterling,  or  about 
17)^  per  cent.  In  the  preceding  ten  years  the  increase  was 
about  2,400  millions,  or  40  per  cent,  being  at  the  rate  of  240 
millions  sterling  per  annum,  whereas  in  the  latter  ten  years 
the  rate  was  only  150  milUons  sterling  per  annum.  The  differ- 
ence is  mainly  due  to  the  difference  in  prices.  According  to 
Mr.  Giffen,  the  multiplication  of  useful  things  was  not  less  in 
the  latter  than  in  the  former  decade.  Mr.  Giffen  believes  that 
England  possessed  about  8,616  millions  sterling,  or  about  86 
per  cent  of  the  total,  Scotland  973  millions,  or  about  9-7  pe^ 
cent,  and  Ireland  447  millions,  or  about  4-3  per  cent. 

Delegates  of  the  South  Wales  coal  miners  met  again  this 
week,  and  decided  to  reopen  negotiations  with^heir  employers 
in  the  hope  of  coming  to  an  amicable  arrangement.  There 
was  a  very  conciliatory  spirit  displayed,  and  it  appears  proba- 
ble now  that  a  strike  will  be  averted.  The  smaller  labor  dis- 
putes throughout  the  country  are  gradually  coming  to  a  set- 
tlement likevrise,  but  the  stokers  employed  by  the  South  Met- 


ropolitan Gas  Company  have  struck.  The  company,  however^ 
has  been  able  to  get  as  many  men  as  it  requires,  and  it  appears 
certain  tliat  the  stokers  will  be  defeated.  The  Chamber  of 
Commerce  in  London  has  decided  to  form  a  conciliation  com- 
mittee composed  partly  of  employers  and  partly  of  employed, 
for  the  purpose  of  arranging  in  a  friendly  way  all  future  labor 
disputes  in  the  Metropolis. 

A  trade  circular  just  issued  brings  out  very  clearly  the  revo- 
lution that  is  going  on  in  the  tea  trade.  So  late  as  1885  the 
Ceylon  tea  consumed  in  this  country  was  only  1  per  cent  of 
the  total,  Indian  ;tea  was  37  per  cent  and  China  tea  62  per  cent. 
In  the  present  year  up  to  the  first  of  December  the  proportion 
of  Ceylon  tea  has  risen  to  16  per  cent,  and  that  of  Indian  to  50 
per  cent,  while  that  of  China  tea  has  fallen  to  34  per  cent. 
India  and  Ceylou'  together,  that  is,  now  supply  the  United 
Kingdom  with  66  per  cent  of  its  total  tea  consumption,  while 
China  supplies  only  34  per  cent. 

Enellali  Financial    ITIarkets— Per  Oable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  3: 


Xiondon. 


BUver,  per  oz d. 

CoD8oU,new  2%  perota. 

do     for  account 

Pr"©!!  rentes  (In  Parle)  ti. 

a.  S.  4'38  of  1891 

a.  8.  4s  of  1907 

Canadian  Paclflo 

Ohio.  Mil.  &  8t.  Paul.... 

Illinois  Central 

Lake  Slioro 

l.ouisvirc  &  Nashville.. 

Mexican  Central  4s 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Eri»  &  West'n 

do.       2d  cms 

Norfolk  *  Western,  pref. 
Northern  Pacltlc,  pref .. 

Pennsylvania 

Philadelphia  &.  BeadlnK. 

Union  Pacific 

Wabash,  pref. 


Bat.       Hon. 


4378 
9616,8 
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107  "4 
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75 

721% 
121% 
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75 
lllM 
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5478 

20 

70% 
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87-471S 
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1291a 
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26% 

101  la 
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76 13 

6478 

1914 

66»8 
31% 
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75I8 
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I914 

66=8 
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Commercial  ixn&  W^iBCcllmxtovcB  gttetus 

National  Banks.  —  The  following  national  banks  have 
recently  been  organized: 

4,lgS— The  Fitiaarld  National  Bank,  Maia»>.    Caoltal  $50,009.    Albion 
I".  McMaster,  President;  Joseph  H.Walker,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,334,333,  against  $9,394,393  the 
preceding  week  and  $11,703,468  two  weeks  previous.  The 
exports  for  the  week  ended  Dec.  31  amounted  to  $5,579,553, 
against  $7,540,639  last  w-eek  and  $6,710,593  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Dec.  26  and  for  the  week  ending  (for 
general  merchandise)  Dec.  27;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  LMPOET8  AT  NBW  TOBK. 


For  Week. 


Dry  Goods 

Gten'lmer'dlBe.. 


Total 

Sttiee  Jan.  1. 

Dry  Goods 

Gen'lmer'dise.. 


r  ital  52  weeks. 


1886. 


$2,349,325 
6,615,734 


$8,965,059 


1887. 


1888.        I         1889. 


$2,401,869 
6,-i70,353 


$8,775,222 


$2,475,337, 
7,054,6 17| 


$3,093,231 
5,236,101 


$9,529,954      $8,331,332 
I 
8125,876,999  $134,486,223 


$115,456,205  $121,743,445 
318,838,988,   343,614,956    3j5,025,537|   363,567,815 


$434,295,173  $465.353,401'$460,902.536  $498,054,038 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  31  and  from  January  1  to  date: 

EXPOBTS  FHOM  NEW  YORK    FOR  THC  WEEK. 


1         1886. 

1887. 

1888. 

1889. 

yor  the  week.. . . 
Prsv.  reported.. 

$.7141,137 
313,844,641 

$6,025,808 
301,974,297 

$t,765,559 
295,083,130 

$0,579,552 
337,951,012 

Total  52  weekE. 

$320,985,778 

$311,000,165 

$299,868,689 

*343,530.564 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  weeK  ending  December  28  and 
since  January  1,  1889,  and  for  the  corresponding  periods  in 
1888  and  1887: 

EXPORTS  ANU  IMPORTS  OF   SPECIE  AT  NEW  TOEK. 


eoid. 

Export*. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

areat  Britain 

Prance  ....  .......... 

■61,349 

$13,925,922 

27,718,805 

22,273 

4,581,217 

30,300 

2,328,476 

76,200 

$ 

li5,306 

""7,656 

$477,134 
1,654,804 

1,849,373 

West  Indies.. ........ 

1,218,683 

yiexloo. ...... ........ 

96,829 

South  America. 

Ul  other  coim tries. . . 

250,863 
875,103 

Total  1889 

Total  1888 

Total  1887 

$64,349 
59,319 
30,544 

$48,683,193 

32,303.827 

6,084,615 

$122,350 
1 1 8,355 
123106 

$6,452,791 

6,060,150 

38,451,549 

Januart  4,  leso.j 
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Slhir. 


Bxportt, 


Week. 


Great  Britain 

FYanoe 

Germany 

West  Indies .. 

Mexico 

South  America 

All  other  oonntrlea, 

Total  1889 

Total  1888 

Total  1887 


701.392 
3,000 


2,2-J' 


J70e,619 
632,000 
391.0.22 


«inceJan.\. 


«20,293.771 

228.000 

26.287 

164,201 

3"i5,739 
190,602 


*2I,218,600 
13.880,604 
12..523,10.') 


IrHptirti. 


Wtek.       Since  Jan.1 . 


$18,468 

'"2>2V4 
27.398 


$109,507 

14,711 

973 

283.040 

231.945 

72.525 

901,426 


$48,108    $1,51)4.133 

47.017       2.111,57.') 

124,179       2,127,534 


— Tlie  old  firm  of  Coleman  Benedict  &  Co.  expired  by  limi- 
tation Dec.  31st,  and  has  been  succeeded  by  the  firm  of  James 
McGovem  &  Co.,  Mr.  Lemuel  C.  Benedict,  son  of  Mr.  Coleman 
Benedict,  being  Mr.  McGrovem's  partner.  Both  gentlemen 
are  members  of  the  Stock  Exchange. 

— Messrs.  Coffin  AfStanton,  bankers,  New  York  and  London, 
oflfer  in  our  columns  to-day  a  selected  list  of  .municipal  bonds, 
guaranteed  (tax-exempt)  stocks,  and  railroad  bonds,  for  care- 
ful investors.  Parties  desiring  to  make  selections  for  invest- 
ment should  not  fail  to  consult  this  list. 

— The  United  States  Life  Insurance  Co.  appears  promptly 
with  its  40th  annual  statement.  The  company  wrote  new 
insurance  in  the  year  just  closed  to  the  amount  of  |8,463,G2.'5 
and  paid  to  policy-holders  $662,446. 

— The  firm  of  Matthews  &  Whitaker,  .St.  Louis,  is  succeeded 
by  Messrs.  Whitaker  &  Hodgman.  See  notice  of  change  in 
our  advertising  columns. 

— Messrs.  Adams,  Blodget  &  Co. ,  Boston,  offer  for  sale  6  per 
cent  gold  bonds  of  the  City  of  Colorado  Springs,  Colorado, 
principal  and  interest  payable  in  New  York. 

—Messrs.  S.  V.  White  &  Co.  offer  City  of  Columbus,  Ohio, 
street  railway  5  per  cent  bonds.  See  particulars  in  advertise- 
ment. 

—  Attention  is  called  to  the  lii-t  of  investment  securities 
offered  in  our  columns  to-day  by  Messrs.  John  H.  Davis  &  Co. 


gauUiu0  autl  ^Imtnclal. 
SpEjycER  Trask  &  (]o., 

BANKERS, 
No8.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA.  N.  Y:        PROVIDENCE.  R.  I.: 
TRANSACT    A    GENERAL    BANKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  Riven  to  Investment  Securities.  Direct  wire  to  each  otUoe 
and  to  Philadelphia,  Boston  and  Chicago. 


CITY,  COUNrY,  SCHOOL,  WATER  AND  STREET  RAILROAD 

BOJVDS 

FOE     SALE. 

Call  or  send  tor  January  Bund  List,  containing  offerings  of  choice  se- 
lected Bonds  of  c!a?s  above  n.'^raid,  netting  4  per  cent  to  7  per  cent 
interest,  amounting  to 

$1,061,500. 


]V.  W.  HARRIS  &  CO.,  Bankers, 

103-16.3  Oearlioru  Street.  CnicnKO. 
70;8tate  Street,  Boston. 

J.  HUGH  PETER^s, 

tti  Nasian  Street, 

New  Vork  City. 


CITY    OF     OE^VViKR,     COL.. 

15-YEAR  4  PER  CENT  BONDS. 

As-essed  valuation $41,643,000 

Total  indebtedness *    $650  000 

Population. 125,000 

ALSO, 
CITY  OF  COPNCII.  BLUFFS  (IOWA) 

6  PER  CENT  IMPROVEMENT  BONDS, 

and  a  Una  of  desirable  Railroad  Bonds  paying  from  5>i  to  6ia  per  cent 

Interest. 

FOR  SALE  BY 
ORISWOLD    A,    OILLETT, 

5     WALL     STREET,    NE^V        ORK. 


SPECI.^L.    NOTICES. 


tycoUlVTY    BONDS -EIGHTY    THOUSAND    OTINNE 

haha  County,  Dak.,  Court-House  4 la  per  cent  Bonds.  Maturing  in  fif 
teen  and  twenty  years.  Assessed  valuation  $7,828,290.  Total  debt 
only  $92,000.  Population  25,000,  Debt  limited  by  statute  not  ex 
oeedlng  4  per  cent.  Offered  by  the  E<jurrABLE  Mortgage  Company 
208  Broadway,  Kew  York.    See  card  on  first  page  of  Chronicle. 


New  fork  Citr  Bank  Statement  for  the  week  ending  Deo 
8, 1889.  is  as  foUows.     We  omit  two  ciphers  (00)  in  all  oatet 


Banks. 
(OOi  omitted.) 


Buikof  New  York.. 

KkDhattan  Co 

tCerohuits' 

iCeebantoa' 

Amerio* 

Phanlx 

CMty 

rnwiesmen's 

Obemlciil 

MerohiiDts'  Exch'nge 

SalUtlii  National 

Bntohers'  A.  Drovers*. 
Mechanics'  A  Trader! 

Greenwich 

Leather  Manatact'ra. 

Seventh  NHtlunal 

State  of  New  York... 
American  Kxohange.. 

Commeroe 

Broadway 

ICercantile.. .... 

Paolflo 

Eepabllo 

Uhatliam.... 

Peoples' 

yorth  America. 

Rauover 

rrvlng 

mtlaens' 

Nassan 

Market  A  Fnlton 

St.  NiubolaA 

4boei&  Leather 

Ooro  KxchauKe 

Oontlnental 

Oriental 

Importers'  A  Traders 

Park 

North  Klver 

Ea-t  River . 

Fourth Nattonp I  .... 
Central  Vatioial..  .. 
SecoadNitiom.!,  „... 

Ninth  Vitloual 

fflrnt  National 

Third  National 

!7.  Y.  Nat'l  Exchange 

Bowery 

Saw  York  County 

German.  A  merioan. . . . 

Chase  National ,  . 

fifth  Aveiine ,. 

Serman  Exchange... 

'^ermanla 

TDlteil  states 

Lincoln 

iarflein 

Fltth  National 

Bank  of  theMetrop.. 

West  side 

3eahoui'<1 

Sixth  NationaL 

W<**t*m  P^atloTiftl 

Ftrit  Natlonal,B'klyn 


Total. 


Oavital.  Sumbu. 


» 

2,000,0 

2.1150,0 

2,000,0 

2,000.0 

3,000,0 

1.000.0 

1,000,0 

1,000.0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

2{X),0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

«00,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

6J0,0 

1,090,0 

300,0 

250,0 

200,1, 

750,0 

600,C 

100.0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300.0 

200,0 

600,0 

200,0 

3,600.0 

300,0 


• 

1,66H.7 

l,240,e 
8h3,H 

1,773,0 

1,87.%6 
5!il.» 

2,342.H 
21S(.0 

6,0.j2,9 
130.3 

1,372.5 
287,7 
222,2 
lOa.C 
601,8 
>tO,7 
406,4 

1,631,5 

S,28l,'i 

1,046,9 
801,8 
860.9 
889,2 
634,0 
266.0 
482.0 

1.2S13.8 
280,3 
402.3 
IDl.d 
697.6 
202.7 
248.3 

l,;05.<r 
277,0 
366.  :j 

4,628.7 

2,187.0 
114.1 
132,(< 

l.Sl.f,! 
563,7 
255,5 
319,4 

6,107,8 
307,4 
138,4 
394,: 
289,6 
217,ti 
752,9 
717,1 
4232 
881,6 
408.8 
258.9 
290.'1 
275,0 
482,3 
230,1 
145,8 
89,6 
2.'i8,0 
718,9 


.  61,062,7  67,542,1  394,761.8 


Loans 


• 

10,460,0 
9,301,0 
7,276.3 
8.4-1 2,0 
9.944.2 
4.397.0 
9.260,7 
■A356,l 

21,268,1 
3,621.6 
4, f  89,0 
1,943,8 
2,617,0 
1,182,0 
3,127,6 
l,»8/,2 
3.6b7,l 

17,218,0 

14,866,4 
6.80 1. c 
7.288.8 
2.867,(1 

IU,831,6 
6,300.2 
2,116.6 
4.295.2 

13,863,4 
2,8.17.0 
2.819.2 
2.739.4 
3.1163. 1 
2.113,7 
2.804.0 
6,449,0 
4,2811.0 
2,080.0 

20,9995 

19,173,3 
2,055,4 

i,3oe,a 

16,840,1» 
7,006,0 
4,014.(1 
5,010,2 

22,342,6 
7,135,8 
1,401,2 
2,S77,2 
2.521, ^ 
2,754.9 

10,461,8 
3,830,9 
2,876,7 
2,588,6 
4,962,8 
2,536,8 
2,9T3,» 
1,712,9 
4,042,8 
2,162,0 
2,896,0 
1,810,( 

11,149,7 
4,180,0 


~'i 

1,960,0 

1,018.0 

1,096,6 

1,417,0 

1,908,7 

686.0 

3,604,7 

603.2 

6,860.7 

777.6 

6II.S.1 

446.(1 

117.0 

1.11.3 

6c.2,8 

830.4 

87.(' 

3,403.0 

l,i>KII,8 

876,6 

1,264.3 

330,7 

2,690.9 

998,6 

406,9 

2)<4.4 

8,977,4 

631,9 

670,9 

3ti3,4 

806,6 

147,1 

416,0 

753,0 

3'i8,2 

166,9 

3,260,0 

6,083,6 

112,9 

222,6 

.3,13st.l 

1,517,0 

B3/,0 

1,3(18,3 

4,687,7 

1,648,7 

141,3 

492,0 

696,0 

416,7 

2,323,0 

83t,2 

186,5 

142.6 

1,267,7 

687.5 

442.6 

207,4 

696,7 

806,0 

322,0 

!<80.0 

1,693,1 

654,0 


f-«»'».   Dn  otui. 
g.SSO.O 

m 

9.8611 

,8.77rf- 

10,17?; 

„2,263.» 

!'4,86S4 

4,264,» 

8,7688 

1.971,0 

3,279,0 

l,l47,a 


S 

480,0 
731.0 
679.8 
387,0 
6»6,l 
■J04,a 
323.9 
134,7 
821.U 
463,7, 
201,3 
127,6 
673,0 
114,1 
184,8 

83,9 
S7U,4 
250,0 
1,606,6 
314.0 
725.4 
324,2 
106.6 
478.6 
119.2 
343.6 
486,9 
210,1 
161,4 
16J,4 
210,6 

81,8 
392,0 
213,0 
684,9 
427,8 
1,780.6 
738.7 
120.9 
202.8 
843.8 
616,0 
401,0 
446,3 
883,1 
694.0 
141,0 
21(1,0 
161,6 
119,4 
852,0 
206,3 
668,4 
360,6 

34,4 
179,8 
608,7 
208,1 
468,4 
296,0 
661,0 

86,0 
838,8 
110,6 


5.560,7  26,141,1 


1.896.1 

,2.804.T 

>4,<M,A 

10,166  & 

4,648,'- 

7.640, 

,».oe4.. 

11.164,a 

6,6«a;3 

3,U48,S 
,  «,378,7 
I6,002,ft 
2,860,0 
9,996,5 
3.048,1 
4.2  <£S 
1,865,7 
3,190.1 
6.287,a 
4,702,7 
2,110,0 
21.066.0 
23,010.3 
2,'<32,(> 
1,»4«,9 
16,060,6 
7,684,0 
4,9700 
6,6305 
22,077,5 
7,974,8 
1.284,5 
2,707,0 
2,999,5 
2,5169 
12.349,8 
4,016,4 
3,646,1 
2,902,4 
6,HOO,0 
2,721,3 
3,561,5 
l,)>24,tt 
4,866,8 
2,266,0 
8,608,0 
1,960,0 
9,993,8 
8,980,0 


398,720,8 


Banks. 


N.  York.' 

Nov.  30  ... 
Deo.     7... 

'•       14... 

"      21... 

"  28... 
Boaton.* 
Deo.   14... 

"      21... 

"      28... 

Phlla  • 
Deo.   14... 

'•       21... 

"       28  .. 


Capitai  <xt  I  I  II 

Sumlju.]    Loam.       Specie.     L^galt.  \Depotits.\''t'r.ft, 


117,712.8  396,'9»3,0, 75.832.9  26.199,3 
117.712,8  oat.221,l!75,05l),7  26,299,5' 
I17.7ri,8  390,Ob8,9i75,072,2  25.458  6' 
118,604.8  392.614,3  76,786,7, 26,20i;i 
118,604,8  394,761,8  75,6'30,7  26,141,1 


65,S44  9  150,146,S 
65,644,9  150,011,8 
65,544,9  160,022,0 

35,132.3'  84,988,0 
35,132,3  93.995,0 
Sa.lii.i    93,481.0 


9.353,3:  5.261,7 
9,163.4'  6,114,7 
8,724,3,    6,298,4 

22,906,0 
22,919,0 
2L-l,122,0 


$ 
400.681.4 
31(8  588.2 
3t.5. 600.6 
398,376,,* 
398,720,5 

130.200,81 

1-29,1.34.7 
127,402,2 


4,050,7 
4,035,4 
3,l>0.f,0 
3,K46,4 
3,731,3 

2,537,5 
2.514.31 

2,517,1 


Clearintt. 


9 
626,608,8 
856,302,8 
751,460,9 
703,928,8 
006,992,9 

101,061.3 
98.182,0 
80,368,8 


91,444,0  3,13^.0  68,161.0 
90 '207.0  3. 135,0  74.480.0 
8tf^ai.lil2.1S3.0l   61.806.7 


'WeomittwociphernnaUthae  Agures.    t  Inclad'ng,  tor  Boston  aad  Phlla. 

ft.onia.  the  itAm  ''dun  t.nnt.hAr  hAnlta ." 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid. 

Ask 

208 

America 

2(10 

Am.  Exch... 

163  >g 

168 

Asbnry  Park 

102 

Bowery 

280 

Broadway . . . 

295 

306 

Butchs'&lJ.'. 

;?£ 

Central 

143 

147 

Chase 

260 

Cliatham 

310 

Chemical.... 

4100 

4800 

City 

485 

Citizens' 

180 

190      ; 

Columbia 

W» 

Commerce... 

195 

197 

Commercial.. 

1(12 

112 

Continental . 

137 

Corn  Exch... 

240 

East  Biver.. 

166 

11th  Ward... 

145 

Fifth 

225 
1100 

Fifth  Ave... 

First 

2000 

14 th  Street.. 

163 

Fourth 

166 

167  Hi 

aaUatin 

265 

BANKS. 


Garfield 

German  Am. 
German  Ex. 

Germaula 

Greenwich.. 

Hanover 

Hnd.  River. 


400 
123 
260 
270 
146 
380 
145 


130 


Im.  &  Trad'i'  645 

Irving. 1180 

Leather  Mis'  240 

Lincoln 1200 

Madison  Sq..  102 

Manhattan... 

Markets  Ful  '200 
Mechanics'..  205 
M'chs'iTrs'.  210 
Mercantile.. .!200 
Merchants'. .1160 


>360 


670 
200 


Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  HIU. 
Nassau. 


120 
12 
325 
361 
275 
160 


New  York...  243 


Bid.     Ask., I     BANKS.     I  Bid 


450 
130 
;166 

'190 

;i46 

215 
1180 
'250 
'230 
140 
110 
,180 
140 
'326 
ISO 
156 
250 
126 
112 
ISO 
85 
216 


110 
195 


125 

isy 


360 


N.Y.  Coanty. 
N.Y.NatEX. 

Ninth 

N.  America.. 
North  River. 
Oriental 
Paciflc . 

Park 

People's 

Pheulx  .. .  . 
Produce  Ex. 
Republic 

Seaboard 

Second 

beventh 

Hhoe<&Leatb 

Sixth 

8t  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
UnltetlSt'es. 

Western 

West  Side.. 


226 


160 
117 


160 


160 

ia5*" 

116 

140 

98 


96^ 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  i'uL  F.  -Stk. 

Ist  mort,  78.,  1  riOO 

Br'dway  &  7thAv.  -St'k.. 

1st  mort..  5s.  1904 

2dmort.,  59, 1914 

B'way  Surface  bd3...1924 

Boudsgiiar.,  5s,  1906 

Brooklyn  City— Stock 

Istmort.,  5s,  1902 

Bkiyn.  Croestown— Siooa  . 

latmort.,  78,  1908 

Bnshw'k  Av.(Bklyn)-St'k 
Central  Croastown— St'k.. 

Istmort.,  6a,  1922 

Cent.  Pk.N.&K.Rlv.— stk. 

Consols.  7a.  1902 

Ohrist'ph'r&lOth  St.-Stk. 

Bonds.  7.«,  1898 

Pry  Dk.E.B..fc  B.it'y— Stk 

1st  mort..  7s,  1893 


28 
116 
235 
105 
104 
104 

96 


105 

106 

195 

200 

108 

110 

140 

143 

140 

143 

118 

121 

30 
117 
240 
106 
106 
105 '4 
100 
130 


114  117 

1118  121 

'132  1138 

110  1113 

130  135 

107  I 


D.  D.  E.B.  *  B.— Scrip  6s. .  105 

Eighth  Av.— Stock. 180 

I.   STorlp,  6».  1914 108 

42a  4  Or'ud  St.  P'ry-Stk. 

I     Isl  luort.,  7»,  1893 

42rt  St.  Manh.*  St.N.Ave. 
I    Ist  mott.,  6»,  1910... 
I    '2d  mort.,  income, 6s 
Houst.W.St.*  P.t  "y-Stk. 

I    1st  mort..  78, 1894 

Ninth  .'.vo 

Second  Ave.— Stock 

I    Istmort,  6s,  1910 

Sixth  Ave.— Stock... 

Istmort,  7s,  ItOO... 

Third  Ave.— Stock. 

Bonds,  6g,  1037 

iTwentythlrd  St— Stock,. 

let  mort,  79,  1893 


108 
41 
113 
60 
200 
109 
96 
102 
105 
190 
105 
240 
HI 
i60 
107 


lOS 
18» 
110 


48 

lie 

62  <t 

iio"" 

100 
104 
107 
200 

loa 

260 
103 

aes 

109 


80 


THE  CHRONICLE. 


[Vol.  L 


%ht  gauliers'  Olaijette, 


DI  VIDBRDSi 

The  following  dtvldend*  hare  recently  been  announced : 


Somtof  Compann. 


Ptr 

Cent. 


Wtten 
I  ruyable. 


Bookt  Cloted, 
{Days  tnciutive.) 


Rallroada. 

Canadian  raclHr 

Cnmberlaud  Volley  (quar.).... 
Detroit  HUlMlale  &  Bouthwestem 

Iron "••• 

New  Ilavon  &  Derby 

Paterton  AHudHon 

Patereon  &  Ranmpo 

Ptttalleld  &  North  Adams 

Book  lalaml  *  I'corla 

Rome  WatiTtowD  A  Oplcnsbnrg 
8t  Paul  Mlnncap.  i  Man.  (guar.). 

Sbnro  Llue 

Ware :-•. ;•■ 

Wlliulnirton  Columbia  &  Auguata. 

WUmiuKtott  *  Weldon 

Bnuka. 

Eleventh  Wanl 

81.  NIeholiis . 

Sixth  National « 

Fire  lUHuraucc. 

Ntagara ° 

inlarellniieoiiH. 
Fifth  Aven\ie  Safe  Deposit '     2 


2>a 

2 

2 

m 

1 

4 

4 

2J9 

2'9 

3 

IHi 

3»9 

3 
4 

4 
3 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
I  Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 

Jan. 

I  Feb. 


17  *Jan.  20  to  Feb. 

1 

6 


17 


10  Jan. 

10  Jan. 

2 

2 

li 

IDec. 

161 

I'Jan. 
9  Dec. 

1 

10  Jan. 
15;Jan. 

2  Dec. 

2 

2 


to  Jan.     0 
to  Jan.  10 


10  to  Jan.     4 


19  to  Feb.     2 
27  to  Jan.     9 


2  to  Jan.  10 
2   to  Jan.  15 

25  to  Jan.    1 


1  Jan.  24  to  Feb. 


*  In  London,  Jan.  12  to  Feb.  17. 

WAI.i.  HTUEBT,  FRIDAY.  Jan.  3.  1890-3  P.  M- 

The  Monej  Market  and  Financial  Situation.— The  year 
has  opened  ou  very  dull  markets  at  the  Stook  ExcUan«,  a.s 
micht  have  been  expected,  while  rates  for  money  were  hable 
to  run  up  to  45  per  ceat  on  tha  least  pressure.  But  there  was 
a  very  strong  tone  at  the  close  to-day  and  about  the  best  feel- 
ing of  the  week:  and  although  money  loaned  as  high  as  20  per 
cent  on  some  transactions,  this  was  quite  exceptional,  and  the 
general  sentiment  was  that  rates  next  week  would  probably  be 

much  easier.  ,     ,      i  4.u 

The  outlook  seems  very  healthy,  whether  we  look  at  the 
situation  as  regards  material  facts,  such  as  railroad  earnings, 
prosperity  in  iron  and  other  trades,  and  general  business  activ- 
ity, or  at  the  speculative  position  of  leading  capitalists  and 
operators.  It  would  be  difficult  now  to  pick  out  any  influen- 
tial parties  whose  interests  are  on  the  bear  side  of  the  market, 
and  except  the  anthracite  coal  stosks  there  has  been  no  group 
or  class  of  stocks  for  some  time  past  that  really  offered  any 
encouragement  to  bear  sellers;  of  course  this  refers  to  the 
time  since  all  the  Trusts  had  their  break  and  touched  com- 
paratively low  prices.  ,,,,,,, 

On  the  other  ;hand  there  may  be  some  doubt  about  the 
money  market,  whether  it  will  remain  as  easy  as  last  year, 
though  all  recent  experience  points  to  a  fairly  easy  market  be- 
tween January  1  and  April  1.  Prices  of  many  stocks  are  im- 
questionably  higher  than  a  year  ago,  but  most  of  these  (not 
all  of  them)  are  stocks  of  substantial  character,  and  so  far  as 
the  prospects  of  tlie  market  are  concerned  it  makes  a  vast 
difference  whether  a  stock  of  the  Vanderbilt  sort  is  selling  at 
120  or  a  Trust  certificate  of  unknown  capitalization  and 
tmknown  earning  capacity. 

Upon  the  whole,  the  new  year  outlook  seems  very  strong, 
but  something  may  turn  up  not  now  foreseen,  or  perhaps 
when  there  is  general  expectation  of  a  rise  it  may  fail  to  put 
in  an  appearance. 

The  open  market  rates  for  caU  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  45  per  cent, 
and  to-day  the  rates  were  5  « 20  per  cent.  Prime  commer- 
cial paper  is  quoted  at  ^%i&&%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £463,000,  and  the  percentage  of  reserve  to 
liabillti^  was  27'17,  agaiast  33'27  last  week;  the  discount  rate 
■was  advanced  on  Monday  from  5  to  6  per  cent.  The  Bank 
of  France  lost  11,650,000  francs  in  gold  and  5,175,000  francs 
in  silver. 

The  fcllowing  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1889. 
Dec.  28. 


Viffr'nc's  fr'm 
Vrcv.  Week, 


1.0*2, 
.512, 
1.761, 
.560, 
731 

_  -        ,  J.720, 

Le^al  tenders |  26,141, 

»,680, 
■701, 


Capital 61.< 

Biirpliis 57.i 

Loans  aud  dlsc'tB.  '3!»4.' 

Specie I  75.1 

Circulation 3.' 

Ket  deposits '308.: 


,700 
100' 
SOO  Inc 
700  Uo<', 
;i()0  Dec, 
5O0  Iiio . 
100  Dec. 

125  Inc. 
800  Dec, 


1888. 
Dec.   29. 


2,217,500 

1,226,000 

II.-.. 20c 

344,200 

60,000 


60,762, 

52,402, 
388,798, 

76,521, 

4.862, 

400,314, 

29,83s, 


1887. 
Dec.  31. 


times  reduced  to  accord  with  the  changes  in  the  market,  and 
were  at  one  time  quoted  at  4  80  and  4  84.  To-day  they  are 
4  80>^  and  4  U^. 

To-day  the  rates  on  actual  business  were  as  follows,  viz.: 
Bankers'  60  days'  sterling,  4  79i^@4  79Ji;  demand,  4  m}4@ 
4  88?^.    Cables  4  Hl^&i  U%.    Commercial  bills  were  4  78i|(a 

4  78V.    Continental    bills  were:  Francs,  5  23i^«5  22J^  and 

5  20%@5  20;  reichmarks,  94?^  and  95^  ;  guilders,  39^@ 
40  and  40i^@40i4. 

The  rates  of  leading  bankers  are  as  follows  : 


January  3. 


Prime  baukera'  sterling  bills  on  London. 

Prime  commerclaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (ijiiiUlers) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Days. 


4  8012 
4  78    ®4  78% 

4  78    ®4  781s 

5  2438*5  23% 
399s  a39% 
94i«®94i4 


Demand. 


4  84I3 


5  2ma5  20% 

39ii,e®40ii8 

95    ®95>« 


United  States  Bonds. — Government  bonds  have  been  very 
little  dealt  in  on  the  Stock  Exchange,  and  the  only  featiu-e 
was  a  reduction  of  }4  in  the  bids  for  the  4s.  The  offerings  to 
the  Secretary  of  the  Treasury  have  been  very  meagre  indeed, 
and  he  has  purchased  only  $81,300  during  the  week. 

The  statement  for  this  week  is  as  follows: 


*H  Per  Cmt$  iue  18M1. 

4  Per  C«nt»  due  1907. 

Oterinot. 

purch*«. 

PHcu  paid. 

OStringa. 

Pmeh'a. 

PHca  paid 

Satnrtay... 

Monday 

Tuesday.... 

5,0C0 

I.... 

6,000 

104M 
Holl 

tl0.4DO 
2,500 

tlO.400 
2,600 

1£6!E 
188 

Thursday... 
B-rlday 

B.OOO           B.OOO 
2,5'0           2.tO0 

66,500 
400 

65,500 
400 

i2e 

126 

Tot.l. 

flS.-lnn'      »12.SflO 

lOVii 

ffiS.SOO 

$68,800 

188 

1  he  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest    Dec. 
Periods     28 


4123, 1891 rcg.,i 

41.2s.  1891.    ...coup 

49,  1907 re(f.  ' 

4s,  1907 coup .  I  O.Jan 

♦  i.s,  cur*cy,*95 re.e.lj. 

OS,  cur'cy.'yo refr-]J. 

6.S,  cur'cv-'97 rejr.iJ. 

63,  cur't;i,'98 reg.lJ. 

6s,  cur'jy,'99. . .  .reg.  I  J. 


105 
105 
1-26% 

12738 

&   J.  I*  116 

&   J.l*118 

&     J.|*121>3 

i-    J.*124ia 
&  J.  1*127 


Dee. 

Dec. 

Jan 

Jan. 

30. 

31. 

1. 

2. 

»105 

•105 

■•104  ?i 

*105 

♦105 

•104% 

12638 

•126 

t» 

12638 

•12738 

•127 

« 

*xl26 

*116 

•116 

•116 

*118 

•118 

fi 

•118 

'121 

•121 

td 

•121     , 

•124 

•124 

•124 

1'127 

•126 

•126 

700 
600 

700  356 
300    71 

,300       8, 
600  359 

700    27, 

650    89, 
000    98, 


,540.000 
139,300 
,077,300 
,359.800 
,259,800 

.839,950 
.399,100 


Legal  reserve i  99,680.125  Inc.      86,0.'>0  100.078 

Bceorre  held 101,701,800  Dec.l,286,OO0|j.O6,360i 

Surplus  reserve..!     2.021,«75;Dec.l.372,050'     6.281,3501     8,559,150 

Exchange— The  sterling  exchange  market  has  been  very 
much  demoralized  during  the  past  week,  owing  to  the  high 
rates  for  money  which  prf'vailed  on  several  days  of  the  week. 
Exchange  rates  declined  sharply  and  were  very  irreg^ar 
until  Thursday,  when  a  steadier  tone  was  iniroduced,  money 
being  easier  in  tone,  though  pushed  up  to  high  rates  on  a 
florry.  The  anticipation  of  gold  imports  on  these  low  rates 
became  lees  when  tne  Bank  of  England  quickly  raised  its  dis- 
cotmt  rate  to  6  per  cent  on  Monday,  instead  of  waiting  till  the 
regular  meeting  on  Thursday,    Posted   rates  were   several 


Jan. 
3. 

104%  • 

104% 

126 

126 

116 

118 

121 

124 

126 

This  is  the  price  bid  at  tne  morning  board ;  no  sale,  was  made. 
Stitte  and  llailroad  Bonds. — Sales  of  State  bonds  have 
not  been  large,  a  summary  of  the  week's  business  being  as 
follows:  North  Carolina  consol.  4s  at  98}^-97;  do.  sijecial  tax 
at  8J^-9;  South  Carolina  Brown  consol.  63  at  1053^;  Tennes- 
see settlement  3s  at  74i^-3i>^;  do.  6s  at  109 Jg;  Alabama  Class 
A  at  104;  Virginia  63  deferred,  trust  receipts,  at  9;  Louisiana 
consol.  4s  at  93. 

Railroad  bonds  have  had  a  fair  business  and  the  tone  has 
continued  firm  throughout  the  week,  and  the  tendency  rather 
upward  than  otherwise.  There  have  been  no  special  features 
and  the  business  has  been  well  distributed  over  the  list.  On 
a  subsequent  page  we  give  our  usual  table  of  the  range  of  the 
more  active  bonds,  which  is  now  complete  for  the  year  18S9. 

Railroad  and  Miscellaneons  Stocks. — Business  improved 
somewhat  in  volume  during  the  past  week  and  the  year 
closed  with  a  decidedly  strong  tone  to  the  stock  market.  There 
was  continued  weakness  on  Saturday,  Dec.  28,  and  a  little  sell- 
ing of  some  stocks,  and  this  was  followed  on  Monday  by  a  very 
weak  opening  and  considerable  irregularity.  The  announcement 
came  of  an  advance  in  the  Bank  of  England  rate  to  6  per  cent, 
which  was  made  unexpectedly  on  Monday  in  order  to  protect 
its  gold  reserve.  This  was  followed  by  a  sharp  flurry  in 
money  here,  the  rate  going  up  temporarily  to  40  per  cent,  and 
ruling  high  all  day.  This  further  increased  the  uneasiness,  but 
a  sharp  faU  in  sterling  exchange  led  to  expectations  of  possi- 
ble gold  imports  and  helped  the  market  a  little.  The  next 
day — the  last  of  the  year — the  market  was  rather  unexpect- 
edly strong,  most  of  the  leading  stocks  improving  moderately, 
a  few  specialties  showing  much  strength.  The  easier  feeling  as 
to  the  money  market  that  day  had  much  to  do  with  the  improve- 
ment, together  with  the  announcement  of  the  Secretary  of  the 
Treasury  that  he  would  anticipate  the  payment  of  interest  due 
January  1  on  the  4s  ;  but  there  was  also  covering  of  shorts  by 
a  number  of  operators  who  did  not  care  to  continue  their  con- 
tracts over  the  holiday.  The  market  has  since  been  generally 
firm  and  prices  well  held,  notwithstanding  that  money  was 
forced  up  to  45  per  cent  on  Thursday  afternoon. 

The  coal  stocks,  contrary  to  their  usual  course  of  late,  have 
been  quite  strong  this  week,  for  no  apparent  reason  except 
that  they  have  been  given  good  support,  and  there  has  proba- 
bly been  a  good  deal  of  covering  by  the  shorts.  Jersey  Cen- 
tral was  advanced  over  6  points,  and  Lackawanna  and  Read- 
ing were  both  active  and  strong.  Missouri  Pacific  has  been  a 
prominent  feature  aU  through,  and  moved  down  and  then  up 
again  sharply,  touching  735^  this  afternoon.  The  Vanderbil1» 
all  sold  ex-dividend  on  'Tuesday,  and  have  been  well  held. 
Tennessee  Coal  &  Iron  went  up  sharply  to  86  on  inside 
dealings.  The  Chicago  St.  Louis  &  Pittsburg  stocks  have  also 
been  very  strong,  the  preferred  advancing  nine  points. 

The  Trusts  have  been  relatively  dull  most  of  the  time,  with 
Sugar  a  little  more  active,  though  fluctuating  less  erratically 
than  usual.  Lead  became  active,  and  advanced  on  Thursday 
and  to-day  on  rumors  of  a  favorable  return  of  profits  to  be 
made. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENniNQ  JANUARY  3,  AND  FOR  YEAR  1889. 


STOCKS. 


Aetlve  RR.  S«ocl«n. 

Atclilaoii  Top.  &  Santa  1  e 

Atlaulic  ii  Pacific 

Canailiau  Pacitic 

Canad  a  Sout Uem 

Central  of  New  Jersey 

Central  Pacific 

Cliesapeake  &0.— Vot.Tr.cert 

X)o  do    Istprei.. 

Do  do    2dpref... 

ChieaKO  BiirHnfclon  &  Qiilncy. 
Cliicago  A  Eastern  Illinois... 

Do  prof... 

CWcaeo  Milwaukee  &  St.  Paul. 

Do  pref. 
CUcago  «fe  Nortliwestem 

Do  prof- 

Chicago  Kock  Island  &  Pacific. 
Chicago  St.  Louis  &  Piitabiirg. 

Do  prel. 

Chicago  St.  Paul  Mln.  &  Dm. . 

Do  Pief. 

Cleve.  Clnoln.  Chic.  &  St.  L... 

Do  pref. 
CoIumbusHocklngVal.  &T0I. 
Delaware  Lackawanna  iSWesl 
Denr.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

KvacsvUle  A  Torre  Haute — 
Green  Bf.y  Winona  &  St.  Paul . 

IlUnoii  Central 

Lake  Erie  &  Western 

Do  oref 

Lake  Shore  &  Mich.  Southern 

Long  island  

Loufsvlllo  &  Nashville 

Louis.  Now  Alb.  &  ChlcaKO . . . 
Manhattan  Klcvatcrt,  eonsol.. 

Michigan  Central 

Milwaukee  Lake  8h.  &  West.. 

Do  vrel. 

Missouri  Kansas  &  Texas 

M.ls.«.ourl  Paciilc 

MoUicifcOhio 

Nashv  C^iattauoosa&St.Loui!- 
Now  York  Central  &  Hudson. 
Kew  York  Chlo.  &  St.  houU.. 

Do  Ifct  i.ret 

Do  2d  i>ref. 

New  York  Lake  Erie  &  West'  ;> 

Do  t)ref. 

New  Yt rt  &  New  Enitland — 

New  Y(  r  r  Ontai  io  &  vVest 

New  YorkSusquchai;.  &  Wosi. 

Do  prei 
Norfolk  &  Western 

Do  pref 

Northern  Paoillc 

Do  pref 

Ohio  &  J  Isslse'ppl 

Oregon  Sh.  L.  &  Utah  North. . 
Oregon  &  Traas-Contliiental. . 
Peoria  Lecatir&Evansville. 
Phila.&Kopd  Vot.  Trust.  Cert. 
Blohmonc!  AWeat  P"!  Termlna . 

Do  pref. 

KomeWatfTto  .vn«StOgdensb'i 
St.  Louis  &  8a  .1  Francisco . . . 

Do  pref. 

Do  Istpref. 
St.  Paul  &  Daluth 

Do  pref 

St.  Paul  Mlnnap.  &  Manitoba 

Southern  Pacific  Co 

Texas  &  racifle 

Union  Pacmo 

Wabash  SLLoalsA  Paelflo.. 

Do  pref. 

Wheeling*  Lake  Erie,  pref. 

Wisconsin  Central  Co 

iniscellaneoiii)  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal. . . 
Oregon  Improvement  Co 

Do  pref 

Oregon  E'y  &  Navigation  Co. 

Paolflc  Mall 

Pullman  Palace  Car  Co . . . 

Tennessee  Coal  &  Iron 

Western  Union  Telegiaph 
Traat  Stockti,  &c.  (Unllsl 
American  Cotton  Oil  Trust. 

Do  Receipts 

Distillers'  &  Cattle  F.  Trust. 

National  Lead  Trust 

Pipe  LlneCertltlcate8§ 

But ar  Refineries  Co 

Express  Stocks. 
Adams 


333e    33% 
•5  6 

7258    72»8 

5«i4    561s 
120»4  121 
•3314    33% 

26       26 

64I3    64>3 
*42ia    411a 
IO6I4  107 
•33        34 

81        81 

6918    70 '4 
♦113      114% 
IIOI2III 
142iu  1421a 

96'e    97»8 
♦141a    '  ^ 

40 
♦33 
•U6 

70  le 

!»8 

19 


HIQHEST  AND  LOWEST  PBICEf 


Saturday. 
Doc.  28. 


16 

40 

33% 

9812 

71 

98% 

39 


136ie  13634 
33'8    34% 


9% 

71 
22 
98 
41b 


9 '4 
♦67 
♦2114 
♦96 

♦213 
117%  118 
♦I714  18 
'62I3  64 
1071a  108 
♦891a    91 

8438    85  Hi 
♦37       42 
100     101i« 

97"a    975s 
♦96       99ii 
♦114     116 

10=8    11 

70       7118 
'12        14 
•x98%103 
108     10838 
♦17        17% 

69I2    6912 
♦38       381* 

26       26°e 


42=8  4338 

1933  19% 

733      7I1 

301a  301a 

♦19  21 

60  aoh 

30ia  31 

7318  741a 

♦2 1  la  22 


561a 

♦18 
37=8 
20% 
76% 

105 

♦15 
39 

♦92 


56% 
34ie 
19 

3838 

21 

7714 
105 
16 
39 


112  113 

3438  34«f. 

20%  20»8 

67=8  68i« 

♦15  161a 

3OI3  3114 

67=8  67=8 

31%  32% 

41%    42Ja 
38       381s 
91 14 
146 
43 
93 
100 12 


91 
145 
♦42 
♦90 

*QQ 

3618    36% 

188     1883b 
7714    78 


82=8 
ed.) 

"si" 

39% 
18% 


82% 

37 
31 
39% 
19 


10318  1031a 
36%    5818 

150 


Monday, 
Deo.  30. 


32=8    33% 
♦5         6 
72       72 
6519    5618 

1191a  1201a 

♦33       34 
25 13    251a 
631a    63^8 
42ie    42=8 

105 14  106 
33  33 
8014  83 
6818    68% 

113      114 

10978  11036 

141  143 
96I3    97 


1438 

4018 
♦3212 
♦96 

6914 

9712 

19 


1438 

41 
34 
99 
70 
98 
19i« 


13538  13618 
321a    33% 


9 
'67 

21 
♦96 

♦21a 
116 

17 

61 


9 
71 
21 
98 

41a 

118 
17 
62 


106''8  IO7I4 

89%    89% 

8314    841a 

♦37       42 

100     100 

9iShi    96% 

' 9914 

'114  116 
lOia  11 
68'8  69% 
♦1213  14 
lOa  102 
108  108 
I6I2    I7I2 


69 
♦37 
2538 
6-^ 

4138 

18% 

7 
30 
•19 


69 

39 

26 

62 

4214 

19 14 

7 
30 
21 


59%    6018 
2913    30 


72% 
♦2Ha 
5513 
33 
17 
36 
2OI4 
7612 


73=8 

22 

561* 

331a 

18 

37I4 

21 

76I3 


■1031a  107 
1514    1514 
38       38 

♦92     .... 
35       35 


IIII2II2 
341a  3414 
19=8  2038 
66''8  6712 
leig  161s 
3018    301a 


♦67 
301a 


68=8 
31% 


413e 
38% 

9138 


41 

37=8 

91 
I44I3I45 

42  42 
"90  92 
♦9812  100 

3533    35% 
187     187 

771a    78^4 

82=8    82% 


♦33 
30 
3914 

I8I3 


37 
30=p 
391a 
19 


102%  103=8 
56I4    571* 


__.      153       150 

American ♦HZ     115     ^112 

Unitod  States 8513    8512     84 

Well^.  Farco  &  Co [141     111    1139 

Inactive  Stocks. 

Chicago*  Alton 

Cincinnati  Wash.  &  Bait 

Do  do  pref. 

Commercial  Cable  Co 

Denver  &  Rio  Grande  West'n 
Iowa  Central 

Do        pref 

Laclede  Gas,  8t.  Louis. ...... 

Minneapolis  &  St.  Louis...... 

l>o  pref. 

Ohio  Southern 

Quicksilver  mining  Co 

St.  Louis  Ark.  &  Texas 

Texas  *  Paciltc  Ijvnd  Trust 
Tol.  Ann  Arbor  *  .N.  M 


151 
115 

85 
140 


132     135 

131     131 

♦130     135 

♦238       2=8 

♦238        2=8 

♦238        2=8 

4%      4% 

"41a      5 

♦4=8      5 

102     102 

102     102 

IO214  IO2I4 

♦I8I2    20 

•18       20 

♦18        20 

'8        10 

♦8       10 

•8       10 

♦23       28 

♦23       28 

♦24       28 

•17       19 

171a    I7I3 

I8I3    I8I3 

♦514      6I4 

♦5         6 

♦514      6I4 

♦11        I2I2 

♦lOia    121a 

•11       121a 

♦16       18 

♦16       171a 

♦16       17'a 

61a      6i« 

61a      6I2 

•6         6% 

61a      6% 

•6         7 

6I3      6I2 

♦20       20% 

•20       20% 

20%    20% 

♦aoig    3 lie 

*30ia    31 1« 

*30i2    31 

Tuesday, 
Dec.  31. 


32% 

6 
73 14 
:54i4 


3338 

6 

75 
561a 


120%  I2512 
33       33 
26I4    26% 
63%    65 '8 
43       44 14 

IO6I4  107 '4 
34 14    34 14 
84       84 
68=8    69=8 

114'4  11438 

lioialil 
141     143 

96%    9712 


151a 

41% 
•33 
x95 

69 14 

98 

19 


17 

45% 

34 

97 12 

70 

98 

;o 


134%  136% 
34       34% 


914 
66 
21 
98 

4 


9 
66 

♦201a 
♦96 

-212 
1171a  1171a 
1712    1712 
♦6212    63 
X  10414104=8 
•89I3    91 
84%    85% 
♦37       42 
101      102 
x94       94% 
♦97       991* 
'114     116 
III4    III2 
69%    72 
♦12       14 
•100     105 
xl07    107 
17 14    17 '4 
70       " 
•38 
2tJi4 
63 

4238 

19-% 

7*8 

3014 

♦19 

00 
♦30 

73% 

22 

551a 

33% 
♦17 

3718 

2014 

76% 
100 


70 
3812 
26% 
63 
43% 
19% 
714 
301a 
21 
60 
31 
74% 

2-: 

561a 
3414 
19 
38=8 
20% 
771a 
110 


♦I5I3    1614 

•38       3914 

93%    94 


112%  112% 

34=8  34% 

2018  20% 

6734  68I2 

♦15%  I6I2 

30%  31 14 

♦67  68i» 

3134  321a 

42   43% 
38=8  3938 
•91   92 
146  I4714 
•41   42 
•90   93 
1001-2  100% 
35%  3638 
188  188 
78=8  86 
82%  8338 


•32 
31 
39 
19 


36 
31% 
39 14 
20 


10114  IO3I2 
5733  59% 

150  153 
115  115 

8514  8514 
xl33  137 


Wednesday. 
Jan.  1. 


a 
o 

S 

-1 


Thursdii'' 
Jan.  .:. 


n^: 


Sales 
of  the 
Week, 
Shares. 


33 
♦5 
7514 
54% 

125 
33 14 
26% 
64% 
43% 

106% 

•33% 
8414 
69% 

114% 

110% 

143 
97 14 
16% 
45% 

•33 

•96% 
70 
98 

♦19% 

135% 

34% 

914 

♦65 

♦20% 

♦96 
♦2 

117% 

'hi 

I0414 

•89% 

85% 

39 
102% 

94 14 
♦98 
114% 

1138 

71% 
-12 
102 
10638 

17% 
♦70 
•38 

26 


33=8 

6 
76 
55 
126% 
3314 
27% 
65 
4438 

10738 

35 
8414 
69% 
114% 

11138 

143 

97% 

17=8 

49 
34 

98 

70% 

98 

20 
136% 

3514 
914 

70 

21% 

98 

4 

11734 

18 

63 
104=8 

£0% 

86 

39 
102% 

94I4 

9914 
116 

11% 

72% 

14 
104 
106% 

173e 

70% 

38ii 

26=8 


43=8  44% 

I914  19% 

738  7% 

30%  30% 

♦19  21 

♦59%  60 
♦30 

74 

♦21%  22 

55=8  56 

33%  3414 


30% 
71% 


38%    3914 
20=8    2138 
77       77 
105     105 
♦15%    17 
39H    3914 
•92      ... 


112     113 

34%  35 

20%  20% 

68  68=8 

•15%  16% 

31%  3II4 

67%  68I4 

32%  3314 

4214    4314 
3914    3914 
92        92% 
147     147% 
•42       44 
♦90       92 
•99     100 
36=8    36=8 
189     I8914 
8314    85% 
8314    83% 

34  34 
31  31% 
39%  39% 
20  21% 
102%  IO314 
57%    59 

•150  153 

115  115 

•83  85 

•133  137 

130     135 

•2%       268 
♦4%      5 
102  "4  102% 
18        20 


.13 '» 
*5 

75% 
55 
125% 
33% 
26% 

6538 

43% 
IO714 

34% 

84 

69% 
114 14 
110% 
142 

96% 

17 

46% 
♦33 
♦95 

69% 

98 

19 
136 

35 

♦914 
♦67 
♦20% 


33% 

5% 
75% 
Q5% 
127% 
33% 
27 

6538 

44 
107% 

35 

84=8 

70% 
114% 

iim 
14314 

97% 
17% 
48% 
34 
98% 
69% 
98 
19% 
136% 
35% 
9% 
70 
21% 


*2  4 

118%  118% 

-17        18 

62%    63 

IO414  104% 

89=8    90 

86       87% 

39       39 

101  101 
95       9514 
98%    99 

115%  115% 
-11%  11% 
71%  73=8 
-12        14 

102  105 
1(J6=8  106% 
♦17        17  H 
♦7014    70% 
♦38       38% 

26%    26=8 
63%    63  i 
43%    4414 
19%    19% 
7%      7=8 
30%    30% 
-19        21 
•59%    60% 
30=8    31% 
74%    75% 
♦21%    2214 
x52%    54 
34%    34% 
-17       20 
38=8    39=8 
20%    21% 
77%    77% 
105     110 
-16       20 
•38       40 
94%    94% 


•8 

♦24 

19 

♦6 


19 
6% 


•11%  12% 

•17  18 

6=8  7 

•5%  7 

20%  20% 

•30  31 


112     112% 

35  35% 

20%  21% 

:67%  68% 

1614  I6I4 

31%  32 

68  68% 

33  33% 

42%  43% 
3914  41% 
93        93 

148     148% 
43%    44 

•90       92 

•99     100 
36%    37% 

189     I8914 
81       86 
83%    83% 

35       35 

30%  sm 

39%    39% 

20%    21% 

102=8  103% 

57%    59% 

152%  152% 
113=8  115 
•83       85 
•133     137 

'130     135 
-2%      2=8 
414      414 
102%  102% 

-18  20 

'8  10 

25  25% 

I9I4  1914 
•6  6% 

12  12 

•17  18 
7%      7% 
•6         7% 

20%  21 

•30  30% 


Bange  for  year  1889. . 


Lowest. 


13,631 

25 

4,810 

6,775 

9,114 

220 

6,406 

1,553 

2,133 

9,261 

1,000 

505 

61,035 

450 

8,6901 

156 

8,567 

4,200 

11,506 


3,795 

1,289 

370 

15,966 

8,842 

300 

100 

200 


490 

200 

1,030 

15,461 

536 
21,976 

300 

16,055 

1,530 

200 

loo 

2,060 
60,342 


100 

2,280 

300 

119 

25 

15,770 

800 

27,875 

6,505 

1,375 

1,080 


1,260 

2,520 

12,795 

100 

2,419 

5,950 

3o0 

166,274 

20,711 

2,533 

37 

160 

430 

27 

19 

100 

1,745 

1,200 

7,092 

34,798 

105 

4,710 

610 

7,110 

«,205 
8,555 
3,704 
2,931 
425 


26%  Oct. 
4     Oct. 

47%  Mar. 

50%  Jan. 

92%  Mar. 

33     Mar. 

15%  Mar. 

56%  Fob. 

29%  Fob. 

89%  Mar. 

30%  Dec. 

77     Dec. 

60%  Mar. 
,  97  Fob. 
1102%  Mar. 
135     Mar. 

89%  Mar. 

14  Jan. 
33  Jan. 
30%  Mar. 

89  Feb. 
58%  July 
96  July 
11     July 

134=8  Apr. 

15  Jan. 
8 '4  Jan. 

63  Jan. 
20  Apr. 
86  Jan. 
2%  Dec. 
100     Feb. 

16  Jan. 
51%  Jan. 
99%  Mar. 
89%  Dec. 
56I4  Jan. 
3714  Jan. 

90  Jan. 
84%  Mar. 
51%  Jan. 
91%  Jan. 

9  Doc. 
64%  Mar. 

8  Jan. 
81%  Jan. 
104 'e  July 
15%  July 
66%  Sept. 
34%  July 
25%  July 
61  Jan. 
41%  Apr. 
14%  Jan. 

7  Dec. 
30  Deo. 
1414  July 
47%  Mar. 
25  Jan. 
58%  Mar. 
1934  Mar. 
49  Aug. 
28%  July 

17  Dec. 
36  Dec. 
19%  July 
76     Jan. 

Jan. 
Nov. 
Dec. 
Dec. 


93 
14 
37 

85 


25 

8,518 

1,271 

13,080 

7,133 

2,824 

500 

900 

40,950 

J',757.<"'o 


24%  July 
78%  Nov. 
92  Apr. 
21%  Apr. 
17%  Mar. 
56%  July 
12%  Jan. 
24  Jan. 
59%  Jan. 
21%  July 

34     Jan. 

21     Apr. 

80%  Jan. 
130     Mar. 

41>4Nov. 

75     Apr. 

85     Apr. 

31%  Oct. 
171     Mar. 

31     Jan. 

81=8  Dec. 


HIgbMt. 


58    Jan.     9 

h%Jhu.  11 

75     Di-c.  31 

.'>7%Dec.  2« 

131  (Jet.  I 
36%  Jan.  16 
2H  Nov.  2» 
69%  Aug.  9 
16%  Nov.  25 

111%  Jan.  15 
49 '4  Aug.  12 

107%  Aug.  13 
7514  June    6 

118     Hept.  30 

114%!'i-pt.  12 

144%  Sept.  12 

101%  Sept.  9 
19%  Fell.  6 
45%  Dec.  31 
37     May  23 

101%  Sept.  9 
78%Oc>.   15 

103%  Aug.  12 
28I4  Feb.     7 

151  Sept  6 
40%  Nov.  21 
ll%8ept.l2 
76%  Oct.  15 
2514  Jane  14 
99  Deo.  27 
7%  Feb.     8 

118%  Dec  21 
20%  Auir.  9 
66i4  8ept.  IX 

108%  Dec.  2X 
96%  Mar.  4 
8714N0V.  16 
49%  Mar.    8 

109%  Mar.  4 
99 14  Dec.  20 
f)9%  Nov.  15 

11-%  .May  28 

14  Jan.  14 
78     Sept.  12 

1 5  July  1 
101%  Dec.  9 
110%  i'"eb.     2 

19=8  Feb.  4 
77  Feb.  4 
44%  Feb.  2 
30%  Sept.  11 
71%  Apr.  26 
53%  Juno  25 
22%  Nov.  26 
9%  Feb.  12 
37  Kept.  23 
22%  Nov.  18 
61%  Nov.  16 
36%  Sept.  5 
78%  Sept.  3 
24%  Sept.  11 
60     Doc.  18 

t  04%  May  17 
28 14  Feb.  13 
50  Jan.  15 
27%  Fob.  13 
81%  June    7 

107  Deo.  12 
30  June  12 
66%  Jan.     2 

114%  Jan.  12 
40%  Jan.  14 
95%  Jan.  18 

121%  Oct.     3 

37%  Oct.  14 

23     Jan.  14 

71I4N0V.  18 

ls38Sept.l2 

9]  34i4  8ept.    9 

51  7J%8ept.l2 

8    35     Dec.  '20 


62 

39% 

94% 

18  156 
231  72% 
10  107% 
23  105 

81  40 

19  205% 
23 1   86 

2,  88% 


June  7 
Dec.  10 
Dec.  20 
Sept:  6 
Jan.  16 
Jan.  30 
Sept.  20 
Feb.  7 
Feb.  11 
Dec.  31 
June   6 


27  Deo.  2|  61%  May  29 
28%  Deo.  2;  33  Dec.  7 
38%  Oct  23  47%  Aug.  16 
17  Dec  2l  35  June  25 
80  Apr.  23  112%  Nov.  8 
35,852;  55     Deo.    2jl26     Jnne24 

75  144%  Jan.     21153%  Dec.  18 

50  109     Jan.  10;120'4  June    6 

152    73%  Jan.     4    95%  Juno    5 

114  134     Jan.  19  146     June  18 


200 


125     Mar.  1 
%Apr. 

1     Apr. 

100     Sept.  5 

11%  Jan. 

7  Oct. 
18%  July 
17%  Dec 

3%  Oct. 

T%Oct. 
12     Jan. 

5%  Nov. 

3%  Juue  i 
15     Apr. 
21      Jan. 


26140 

3 

2% 

3 

4% 

26 

104% 

8 

20 

8 

11 

18 

30 

30 

22% 

25 

7 

4 

14% 

24 

19% 

.3(1 

7% 

2fi 

IOI4 

1 

2II4 

9.^ 

8  5 14 

Jan.  23 
Oct.  23 
Dec.  28 
Dec.  11 
Mar.  4 
Nov.  1 
Nov.  1 
Nov.  21 
Feb.  7 
Mar.  5 
Deo.  10 
Feb.  12 
Jan.  11 
Feb.  8 
Sept.    9 


These  are  the  vn««t  bid  and  wkdd  i  no  sale  made  at  lUe  Board.  ^  Piloea  from  bolb  Exubaogee.   i  Lower  pdce  la  es-divldcnd  or  rights. 
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INACTITE  STOCKS— <JuotatloB8  contlnned.     (*  Indicates  actual  sales.) 


Bid.    A«k.  I 


Bid.  '  A.8k.  I 


Bid.    Ask.  i< 


Bid.    Aak. 


Alb'ny  A8u»q.l  160 
B«ll.&8<>.  111.  pf  75 
B.*N.Y.A.I-.I>f 
BuB.'R.APitU. 
do.  jiref. 
Burl.C.R.ANo. 
Cedar  F.  Jt  M 


170 


100     103    I 

16    ,  20 

76!W    77>a 

20       80 

3:7 


Den.&RloQr.*  15    \ I  Keok.ADesM. 

do.      pref.  •  50    I H       do.      pref. 

DesM.  &Ft.  D.  '     e\ Kentucky  Cent 

do.      pref.      18    I  27      Klngn.  APenib 

Dct.B.CyAAlp    ' Mahon'gC.  By 

Bill.  Lex.  AB.S,  I  25    !„    <>Ji  ^  i'™f  ■ 

Fla.C.APenin.' '  Mar.H.&Outn 


8    I 

'  ^ 
"2"5>i 

50 
106i« 
.1 I 


9 
17 


28>3 
55 


I 


^"SfL''^:  iso"'::::::!  H2Sk.lTeTc.    aw  5  |  Mera.*cy« 

CnAPlIlHiS.  '  154     168    llll.(len«cdre.;'  99     Mex.tcntrc 

ColVor-uvpf       30    I  30    I  Jollet  &  Cliio  ..    •  — ••   J!."-^?y^- 

i^,.hV*Nn™  .1...  ..i  Keok.  &  West.l  I l!Mllw.&>oi 


Daub'yAKorw    ' !  Keok 


BUNDS 


do.      pref. 

Mem.  &  CVst'n    

tral.-i  

reo   .;... 
ortti.      50 


10 
92 


I  60 


!  Morgan's  L.&T 

;  MorriR&E88CX 

N.Y.&Harlem!  250    ' 

N.Y.Lack.iWi  ' 

N.Y.N.  H.&H.*245ia 

N.Y.&Nor.pf. 

OhloIud.&W'nl 

do        pref.i  ' 

Oh.&Ml88.pfd.l  I 

Pitts.  Ft.  W.&C:  154    1156 
do.     special.    '145 

Pitts. &W.tr.re'  i  26 


Bid. 


Pitt«.  &  W.  pref 

Benns.  &Bara.' 

Eicli.&All.tr.r.i 

lBt.J08.&Gd.Is.< 

l8t.L.An.ifeT.H. 

do.      pref. 

1  Scioto  Valley.. 

I  South  Carolina' 

I  Tol.  &  O.  Cent.' 

1        do.      pref. 

Utica&Bl.Blv.i 

IVa.  Midland... 


Ask. 


175" 

38 
185 

23 

25 

401a 

110 

125 

1 

1 

21, 



42 

75 

130 

150 

38 

40 

L.^TEST  PRICES  OP  ACTIFE  BONDS  AT  N.    Y.    STOCK    EXCHANGE,  AND  RANGE  FOR  YEAR  1889. 


lUIUtOAD  BONDS. 


Olo$ing. 


Jiange  for  year  1889. 


Uee.  27  Jan.    3      Lou!e$t. 


.1125    Jan. 
10638  Jan. 
114i2Deo. 
1U8     Jan. 
11314  Feb. 
101     Dec. 
lOSifl  Apr. 
II314  Jan. 
I  94     Feb. 
[107     Jan. 
98     Jan. 
'128I4N0V. 
1104  i4b.'102%  May 
93  %b.    92     Dec. 


91^       92% 


9138  Dec. 
118     Jan. 


0g|u||^t'^af.V58. 19«8|l09^b.  107^1i  106;.  Jan. 

<>e^^o\>l^.K-i-8t:7ii890..jl02j4b.l02%b.  10114  Au^^^ 

Oonsol.  78,  1899    {ol^h   '    -° 

■Central  Pailflc-Ooid  ife,  1898..  ........  112% 

Land  Kraut  (is,  1890 102         

iBtconsol.  5a,  1939. \\^\  l}?S^ 

.S!^^^.^«,|^^  |J:|  0  b. 

Chic.  Burl.  &  Q.-Cou.7,  1903..  1^9i8b.  127 
Debenture  5s,  1913...-.  ..-..-  104V 
DenverDivi8ion,48, 1922  ....I   94    0. 
Nebraska  Ext«n8lon  48, 1927. 

•**c^"i^fJi.'im'''-'-:'^'.'^-ii5'»f-'i2o 

G"errkl''^n8ol^-8i;58,.1937    I  99    a.  100.  a. 
Cbic.  Gas. L.  &C.-l8f, g,5a,1937    93ieb. 
Cl>ic.&Ind.CoalB.,l8t,58,li;36l........ 

Clilc.  Mil.  A-  .St.  P.-Cou.  78, 190o  130    a. 

Ist,  SouthwestDiv.-Us,  1909.  116    b. 

Ist  eo.  Mln.  Div.— 6s,  1910  ..11/% 

Isi  a..&Pac.\V.Div.-58.1921  107S1 

Wis.  &  Miun.  Div.-53, 1921 .......... 

Terminal  58,1914.  ...........  10514b. 

Chic.  iN.W.—Consol.  78, 1915. 142%b.'l42 

Goid^78,1902 '126ifl    |125%b.  12512  Deo. 

Blnklne  fund  6s,  1929 HIS    b.  115    b.  115     Nov. 

BtokluK  fund  .78, 1929 I108i9a.il09    a.  107     Nov. 

Sinkiul  fund debcnt.  58,  19331111    b.'llO    b.  109     Jan. 

25-ycardibenture  58, 1909. . . I . . ; 105    b.  10412N0V. 

Eitcntlou  43, 1926 1   96  98  96     Dec. 

<niJc.Peo.  AStL.— Gld.58,1928'  91    b     91    b.    92     Dec. 
CWc  K.I.<VPac.-68,ooup.,19171135ist).132iaa.  l31i4Mch. 

Extenslon&col.  5s,  1934 I10714     105%     104i58Jan. 

Cl>ic.8t.P.M.&O.-Con.68,1930l21    b.'121    b.llOiaJan. 
CU  et.L.&  Mtt.— l8t,eon.58jl932|  98isb.  lOOU       92     Aug, 


Bighetl. 


Deo. 
Jan. 

Feb. 
Jan. 


117 

97 

83 

99 
124  b.'l22i2Jan, 
llSifih.  112  Jan 
113isb.il  10 
104isb.  103 
102  b.|  99 
100 


Bailroad  BoNse. 


Jan. 
Jan. 
Jan. 
Jan. 

Nov. 


Olontig. 


D-f.  27\Jati.   3 


Range  for  year  1889. 


Lfywegl. 


149 
133 
123 
112 
116 
109 


Aug. 
May 
Apr. 
June  ' 
Sept.  i 
Apr. 


98 


Cleve.  &  Canton— 1st,  58,  I917 

0.  C.  C.  &!.— C-onsol.  78,  1914. .| 

General  08, 1934 1123 


a. 
1031a 

76    b. 

76isa. 
117    b. 

78    b. 


76    a 


77 


98    b. 


Col.  Coal  Jt  Iron— Ist  6s,  1900.. 
Col.  H. Val.  &T0I.— Con.  58, 1931 

General  gold,  68, 1904 

Denver  &  Rio  Gr.— Ist,  78,  1900 

l8t  consol.  48. 1936 

Denv.  4  R.  «.  W.— 1st,  68, 1911. 

Denv.  S.Pk'.'&Pac.— l8t,78,1905 

Det.  B.  C.  &  Alp.— l8t.g.,68, 1913 

Det.  Mac.  &  M.— Ld.gr.3i28, 191 1 

Doi.  A  Iron  Range-lst,  58, 1937  100%a.  '100 

K.  Tenn.  V.  <fe  O.— Con.,  58, 1956  "  "  "  * 

EUz.  Lex.  &  Big  San.— 68,  1902. 

Erie— Ist,  consoL  gold,  7s,  1920 

Long  Dock,  78, 1893 

Consol.  (is,  1935 

N  Y.UE.&W.— 2d  con.  68,1969 


104 
36 


97isb. 


101 
33 


Tt.  W.  &  Denv.  C— Ist,  68, 1921  104% 
Oal  H.&SanAnt.— W.Div.l8t,58    9338 
Qr  B.W.&  St.P.— 2d  Inc.  88, 1911    13i2b. 
OulfCol.  <Si  San.  Fe—l8t,  78,1909  115% 

Gold,  68, 1923 7513 

Han.  A  St.  Jos.— Cons.  68, 1911.  120    a. 
Int.  A  Gt.  No.-lst,  6e,  gold,  1919  108»« 

Couimn,  68,  1909 73>ab. 

KentuckyCent.— Gold4, 1987..    83isb. 
J^oxv.  &  O.— l8t,  6s,  gold,  1925  110    b. 
I^ErlcA  West.— l8t,g.,58, 1937[112iiib.'110 
iAke  8hore.-Con.cp..l8t,78,1900|  127  isb. ' 

Consol.  coup.,  2d,  78, 1903....ll25i4a.ll25 
I/Oiig  Islaurt- Ist,  con.,  58,  19311 120 

General  mort.,  48. 1938 96    b.    96 

•louisv.  A  Nashv.-(5on.,7s,  1898  llSig 

E.  U.  A  N.— l8t,  68, 1919 Ills    b. 


a. 

b. 

h. 
102i9b.>104 
104    a.il03ieb. 

Il37    b. 

108»8b.l 

120isb.  120 
lomb.'lOOisb. 


941a  I  921a  Jan. 
132  b.l30  Jan. 
120  a.lll2  Jan. 
104    a.  I   93»8Apr. 

60%  July 

50  July 
II8I4  Nov. 

75     Jan. 

841a  Jan. 

73%  Jan. 

81  Jan. 
103     Jan. 

31  la  Nov. 

■96^8  Jan. 
102     Jan. 

99     Jan. 
137     Mcb.  1142 
108 14  Deo. 
118     Apr. 

98     Jan. 

90     Jan. 

92%  May 

13  July 
1 OOI4  Aug. 

62  Oct. 
117  Nov. 
lOOia  Apr. 

62     May 

711a  Jan. 
101  Jan. 
107  Jan. 
125 14  Jan. 
124  Jan. 
II414  Jan. 

921a  Jan. 


IO514 

93    b. 

20  a. 
112    b. 

75  a. 
119isb. 
109    b. 

72    b. 

81  b. 
107  lab. 
^         b. 


General,  69, 1930 I112iab.  113 

_      .  _      ...     ^^^    l^^jg 


Trust  Bonds,  68,  1922 

10-40,  66,  1924 

60-rcar58,  1937 

Collat.  trust  58, 1931 
liOnls.  N.  A.  ACb.— Ist,  68, 1910 
Consol.,  gold,  6b,  1916 


Lools.  Bontb.,  1st  g.  68.  .1917 

IiOals.Bt.L.&Tex.,l8te.68.1917 

Mem.  A  Cliar.— 6s,  gold,  1924. .. 

•Metro.  Elevated— Ist, 68, 1908.. 

;      M,6«,1B99 

aaob.  Cent.— l8t,  con.,  78, 1902. 

OonsoL,  58,1902 

:  Ifll.  Lake  6h.  A  W.— Ist,  68, 1921 

Oonv.  debenture,  58, 1907 

miw.  A  North.— M.  L.,  68, 1910. 

Ist,  Con.,  68, 1913 

Minn.  A  St.  I.«u]8— Ist,  78,  1927 
Mo.  Kan.  A  Tex.— Con.,  68, 1920 

ConsoL,  .58, 1920 

Consol.,  78, 1904-5-6 

Mo.  Pacific- l8t,  con.,  68, 1920. 

8d,  78, 1906 

Pac.  of  Mo.— iBt,  ext.,  4s,  1938 


117    b. 
112iab. 

b. 

b. 


106       I 

Il05 

118iaa.ill6    a 
102  lab. '104 
101    b.ll02i3 
100%    I 


115«8b.ll2isb, 


106 
125 


105% 
I26I4 
112    b. 
122iab.  123    b. 
102    b.  100    b. 
109    b.no% 
108iab.'108    b. 
104    b.'103iab. 


73  "s 

65    a. 

IIOI4 

109    b. 

113  lab. 

98isb. 


2d  mort..,  78, 1891 ...104    b. 


74% 

64    b. 
Ill 
109  Sto 
1141a 

98% 
102    a. 


2238  Feb.     Mobile  A  Ohio— New,  68. 1927. . 

83     Feb.        General  mort.,  48,  1938 

112%  May  Mutual  Un.  Tel.— S.  f.,  6s,  1911. 
100     May     Nash.  Ch.  A  St.  L.— let,  78, 1913 

106%  Jan.        Consol.  5s,  1938 

124%  June  N.T.Central-Extend.,  08,1893 
I28I4  Apr.        N  jr.  C.  A  H.— 1st,  cp.,  7s,  1903 

115%  June  Debenture,  5s,  1904 

120%  May        N.  Y.  A  Harlem— 1st,  78, 1900 

113  Mav  N.  Y.  Chic.  A  St.  L.— Ist,  48, 1937 
I2014  June  N.  Y.  Elevated— l8t,  78, 1906. . . 
105%  Feb.  N.  Y.  Lack.  A  W.— Ist,  68, 1921 . 
10838  Mch.  '     ConeCruction,  58, 1923 

120  Sept.  I  N.  Y.  Ont.  A  W.— Ist,  68,  1914.. 
lomAug  I  N.Y.Bus.AW.- l8tref.,58,1937 

114  July  I  JdiUandofN.  J.— l8t,6s,1910 
104 '8  July  I  Norfolk  A  Weat.— Gen.,  68, 1931 
134  May  North.  Pac— let,  coup.,  68, 1921 
106%  Oct.        General,  2d,  coup.,  1933 

96%  May  I '    General,  3d,  coup.  68, 1937 . . . 
95^8  Apr.     No.  Pac.  Tor.  Co.— lat,  68, 1933. 

121  Nov.  Ohio  Ind.  &  West- Ist,  58, 1938 
127%  Sept.  I  Ohio  A  Miss.— Consol.,  7s,  1898. 
104%  Aug.    Oliio  Soutnem— l8t,  68, 1921 . . . 

iOl     May    I    2d,  income,  6s,  1921 

106  June  Omaha  A  St.  L.— 1st,  48,  1937.. 
130%  June  Oregon  Imp.  Co.— 1st,  68,  1910. 
117%  Sept.    Ore.  B.  A  Nav.  Co.— let,  6s,  1909 

121     Sept.       Consol.,  5s,  1925 

(109%  June  Oregon  A  Transcon' 1—68,  1922 
108%  .Tune  iPenn.  Co.— 4%s,  coupon,  1921. 
108     June  1 1  Peo.Dec.  A  Evans.- lst,68, 1920 

Evansv.  Div.— Ist,  6s,  1920. . . 

2d  mort.,  5s,  1927 

Phlla.  A  Read.— Gen.  48,  1958.. 

Ist  pref .  income  53, 1958 

2d  pref .  income  5s,  1958 

3d  pref.  income  5s,  1958 

IO414  Feb.  I  Pittsb.  A  West.- 1st,  g.,  4a,  1917 

98%  May  I  Rich.  AAli.— 1st, 7s,Drexel  cert. 

138%  June       2dmort.,63, 1916,  Drexel  cert. 

108%  June  I  Rich.  A  Danv.— Con.,  6s,  1915  .. 

124%  May  1     Consol.  gold,  58, 1936 

100     Feb.  I  Rich.AW.P.Ter.— Trust6s,1897 

99     June    Hoch.  APlttsb.- Con.  63, 1922.. 

Rome  Wat.  A  Ogd.— ist,  78, 1891 

Consol.,  extended,  58,  1922... 

St  Jos.  A  Gr.  Isl.— l8t,  68, 1925. 

St.  L.  Alt.  A  T.  H.— Ist,  78, 1894 

2d,  mort.,  pref.,  78, 1894. . . 

2d,  mort.,  income,  7s,  1894 

St.  L.  Ark.  A  Tex.— 1st,  6s,  1936 

2d,  63,1936 

St.  L.  A  iron  Mt.— 1st,  78,  1892. 

2dmort.,7s,  1897 

Cairo  A  Fulton— 1st,  78, 1891. 

Cairo  Ark.  A  Tex.— lst,78,1897 

Gen.  R'y  A  land  gr.,  58, 1931 . 

St.  L.  A  San  Fr.— 68,  CI.  A,  1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  6s,  1931 . 
General  mort.,  5s,  1931 . 
8.  P.  M.  A  M.— Dak.Ext.,  68, 1910 

I    1st  consol.,  68, 1933 

Do  reduced  to  4 %s  ... 

Collateral  trust,  58, 1898 

j  Montana  Ext.  1st,  4s,  1937  .. . 
Shen.  Val.— lat,  7s,  1909,  Tr.  rec. 
!  General  6s,  1921,  Trust  rec. . . 
South  Carolina— Ist,  68, 1920. .. 

j    2d,68,1931 

I    Income,  68, 1931 

80.  Pac.,  Ariz.- l8t,6s,  1909-10. 
80.  Pac.,  Cal.— Ist,  6s,  1905-12. . 
,80.  Pac.,  N.  M.— 1st,  63, 1911 ... 
lTenn.C.  L  ARy.— Ten.D.,l8t,6s 

Birm.  Div.,  Ist,  68, 1917 

Tex.  A  Pac.- Ist,  gold,  5s,  2000 

2d,  gold,  income,  5s,  2000 

ToL  A.  A.  A  N.  M.— 1st,  68, 1924' 
Tol.  A.  A.A  Gr.  Tr.— Ist,  6a,  192ll 
Tol.  A  Ohio  Cent.— lat,  58,  1935 
Tol.  Peo.  A  West.— 1st,  4s,  1917.. 
Tol.  &t.  L.  A  Knn.C— 1st,  6s,1916' 

Union  PaciBc— 1st,  6s,  1899 

Sinking  fund,  88, 1893 1 

Kansas  Pacitic— 1st,  68, 1895 

1st,  6s,  1896 

Denver  Div.— 68, 1899 i 

l8tconsol„6s,  1919 

120  June!  Oreg.  Short  Line— lat,  6s,  1922 
111%  Mav  iV'irglniaMld.— Gen.  m.,  5s,  1936; 
133%  Mch.  I  Wab.St.L.  AP.— 6en.,6s,Tr.r60.i 
114  May  Chicago  Div.— 5s,  1910,  Tr.reo.' 
128  Sept.  Wabash— M.,  7s,  1909,  Tr.reo.i 
105  Oct.  Tol.  AW.— lat,  ext.,  78,  Tr.reo.i 
ill     Apr.  l8t,8t.L.DIv.,7s,1889,Tr.rec.i 

S.09%  >Ich.  2d, extend., 78, 1893, Tr.  rec.' 

105     Dec.  Con.,  conv.,  78, 1907,  Tr.rec.1 

76     Dec.        Gt.  West.— l8t,7s,  1888,Tr.reo. 
65%  Dec.  2d,  78, 1893,  Trust  receipts. 

Ill     Dec.     West  Shore— Guar.,  48 

115%  Apr.    !  West.  N.  Y.  A  Pa.— Ist,  5,  1937. 


115%a. 
56 14b. 


134%b. 
108  a. 
103 
134 '4a. 
Ill  a. 
128    a. 

94 14 
117    b. 
134%b. 
115    a. 
112%b. 


59 
1101 
131%b. 
106'8 
103i8b. 
131  %a. 
Ill 
128    a. 

9414 
115    a. 


136%  Nov. 
125  Sept. 
105     Jan. 

87%  Feb 

87  Feb. 
123     Sept. 

82%  May 
102  Mch. 
100     Nov. 

94%  May 
108%  Feb. 

40  Feb. 
104  Feb. 
108%  May 
107%  Aug. 
-■"  July 
114     May 

123  Feb. 
107%  May 
109     Nov. 

95  »8  Mch. 

25     Feb. 

116%  Dec. 

87%  Jan. 

124  Feb. 
109%  Jan. 

74%  Jan. 
90     June 
112%  Sept 
116     Sept. 
130     May 
I3014  May 
117%  Sept. 
102 14  May 
116%  Oct     121%  Mch 
113%  Dec.    llS^May 
112    Jan.    118i4May 
109%  Jan.    115%  May 
101%  Jan.    106    Apr. 
98     Jan.    107     Sept. 
96i4Jan     105%  Oct. 
112i4Jan.    122     June 
93     Jan.    106     Sept. 
95     Aug.  '103     Deo. 
96%  Aug.   101     Dec. 
102%  Jan.    10938  June' 
lll'aJan.    ■""     " 
105     Nov. 
126     Dec. 
110     Nov. 
118%  Jan. 
92%  Jan. 
106%  Jan. 
105 14  Jan. 
90     Jan. 
53     Apr. 
50%  Apr. 
87%  Mch. 
107     Nov. 

112     Nov.    121%  Apr. 

97%  Jan.    102%  June 

103     Oct.   1105%  Apr 


113%b. 
117%b. 
117 
112% 
111    a. 
109    b. 

85  a. 
I1714O, 
108    b. 

59 

75  b. 
101  %a. 
113 
102% 
103''8b. 
110%b. 
104  b. 
101    b. 

65    b. 

88%b. 

78% 

56 14 

46    b. 

84    a. 

69%b. 

39  a. 
118%b. 

87  b. 
I00%b. 
118  a. 
103%b. 
I09%b. 

104  b. 
114  b 
110 

105  %b. 
88% 
27 

106 14b. 
107  b 
105 


113%b. 
11214b, 


119    b. 
113% 
113 
IIOI4 
108    b. 

80  b. 
113%b. 
108    b. 

60    a. 


102 

110%b. 

102%b. 

103% 

109 

100  b. 

101  b. 


86% 

80 

58    a. 

47    a. 

82 

68  %b. 

37%b. 
115%b. 

88% 
100 


109%b. 
105    a. 


89=8 
112%b. 
112%b. 
112% 


117    b 

101  b. 

102  a. 
86% 

114  b. 
47  b. 
95% 


105%b. 
88% 
26    b. 

106 

108    b. 

101  %b. 

10258 

88% 
ll2%b. 
112%b. 
112%b. 
110    b. 

97  b. 
116  b. 
11514b. 


36% 

114    b. 

47%b. 

97    b. 


7  b. 
108%b. 
116  a. 
II014 

97i8a. 
101 

90% 

38% 
105 

110    b. 
10514b. 

78  b. 
10014a, 
118%b, 
115  b. 
110%b. 
]08%b. 
113  b, 
114%b. 
114% 

85  %b. 


9%a. 
106%b. 
116    a. 


97 

98% 

91 

3808 
105 
107    b. 


76 
1100 
ill5    b. 
II514 
110%b. 
108  %b. 
113    b. 
11478 
114 

66 


2d  mort.,  3g.,  5sc.,  1927 
West.  Un.  Tel.— Col.  tr.,  58, 1938 
Wheel.  A  Lake  E.— Ist.  58, 1926 




106 

104% 

95 

92^8 

29 

28  b. 

104 

101 

104%b. 

105 

112%  Feb. 
I  41%  Jan. 
I  99  Jan. 
129     Jan. 

98=8  Jan. 
103  Dec. 
13238  Oct. 
110%  Dec. 
'l2t%Nov. 
I  9158Jaa. 
116  Jan. 
131%  Jan. 
IIII4  Feb. 
1 110%  Mch. 

94  Jan. 
lll4i4Apr. 
!ll7i4Jan. 
113%  Nov. 
109%  Oct. 

97%  Jan. 
103%  Jan. 

61  July 
115.  Jan. 
103     Jan. 

44%  Jan. 

71%  Jan. 
101%  Dec. 

110  Jan. 
'102     Jan. 

101%  Jan. 
lOO'g  Jan. 
103     Dec. 

101  Dec. 
66  Jan. 
88I4  Dec. 
76%  Nov. 
55  Dee. 
45  Nov. 
7614  Jan. 
58  Jan. 
26     Jan. 

114  Jan. 
86  Jan. 
96     Feb. 

113  Jan. 
106%  June 
108     Oct 

102  Nov. 

111  July 
105%  Feb. 
104%  Jan. 

77  July 
25  May 

105%  Aug. 

105  Jan. 

lOlHJuiy 

102  Dec. 
81  Jan. 

Ill  Deo. 

111  Dec. 
II214  Dec. 

112  Dec. 
100%  Dec. 
115%  Not. 
115%  Jan. 

98 14  Jan. 
96I4  Feb. 
83 14  Jan. 
87%  Apr. 
31  Jan. 
90  Jan. 
47  Jan. 
5  Sept 
104%  July 

113  Dec. 
105 14  July 

89  Jan. 
89  Jan. 
85%  Mch. 
34  Mch. 
99  Mch. 

103  Jan. 

101  Jan. 
74  Apr. 
92%  Jan. 

115  Jan. 

114  Sept 
110%  Aug. 
'108%  Dec. 
'112%  May 
112  Jan. 
Ill  Feb. 

7838  Jan. 
37  Apr. 
88%  Jan. 

86  Jan. 
89%  Jan. 
93%  Feb. 

87  Jan. 

85  Feb. 
89  Jan. 

86  Mch. 
102%  Jan. 

94%  Dec. 
29  Nov. 
98'8  Jan. 

102  Apr. 


HigheMt. 


120  Oct. 

60  Oct 
104 14  Apr. 
138%  June 
107%  June 

107  Feb. 
137%  June 
115i4June 
134  Mch, 

98 14  June 

121  May 
138%  June 
116%  July 
115  Feb. 
IO314  June 
119%  Sept 
121%  Apr. 
120''8  May 
117     Aug. 

111  Nov. 

112  Junfc 
85%  Nov. 

121      June 

llSUSept 
60%  Oct 
80%  June 

106'8  Feb. 

II514  June 

106  Oct. 
107%  Apr. 
111%  Sept 
110     May 
109%  Feb. 

76%  Mch. 
94%  June 
94%  Jan. 
8238  Jan. 
62 14  Jan. 
87%  May 
70%  Dec. 
38 '8  Dec. 
119%  Dec. 
94%  May 

103  May 
119%  July 
109%  May 
112  May 
109%  Apr. 
115  June 
II214  June 

108  Apr. 
99  Feb 
38     Feb. 

110  Jan. 
110  July 
105%  June 

107  Apr. 
90%  Dec. 

121  Apr. 
121  Apr. 
121  Apr. 

121  May 

108  June 

122  Apr. 
121%  June 
103%  June 
101%  Nov. 

92%  May 

115  Dec. 

49%  D«c. 

101  Aug. 

61  Aug. 
10  Feb. 

110  Deo. 
118%  Sept. 
IIOI4  Dec. 

100  Mch. 

102  Dec 
94  May 
40  Apr. 

IIOI4  June 

120  June 

10514  Dec. 

82%  June 

105  May 
121%  July 
120%  Jan. 
112%  July 
112%  May 
117 14  Oct 
117  Apr 
115%  July 

90  Apr. 
52  Nov. 

104  Aug. 
101%  Sept. 
103%  Sept. 
103%  Aug. 
104     Oct 

101  Aug. 
103%  July 
103%  Nov. 
10958  June 
101      Apr. 

44     Feb. 

106  June 
110     Aug. 


HOTB,— Tbeletter  "b"  Indicates  prloe  bid,  and  "a"  price  atked;  all  other  prices  and  the  range  are  from  actual  sales. 


Jakuary  4,  1880.] 


THli  CHRONICLK 


33 


BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FBIUAY  Or  THE  LESS  ACTIVE   KAILKOAD  BONDS. 


SKCURITIEa 


Railroad   Bonds. 

(Slock  Kzchange  Friees.) 
Atlantic  &  Danv.— Ist  B.,  69. .1917 
Atl.  &  Pac-;;d  W.  I)., gii.  Of,,.  1907 
Bait.  &  Ohio— l8t,  68,  Park  B.  1919 

58,  gold 1925 

Cons,  mort.,  ROld,  58 1988 

Beech  Creek-lst,  gold,  48. . .  .1936 
Boat.  H.  Tun.  &  W.— Deb.  68.1913 
Brooklyn  Elev.— let,  g.,  68. . .1924 

2d,  3-58 1915 

Union  El.,  1st,  guar.,  6a.  ...1937 
Brun8wlck  A-Wost.— l»t,g.,48.1938 
Buft.  Rooh.  &  Pltt«.— Gen.,  58.1937 

Roch.  &  Pitt.'!.— 1  at,  OS 1921 

Burl  Ced.  Rap.  <t  No.— l8t,  58.1906 
Consol.  &  coUat.  trust,  Sa. . .  1934 
Minn.  &  St.  L.— I9t,  7s.  gu..  1927 
Iowa  C.  &  West.— l8t,  ts..  ..1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

l8t,  58 1921 

Central  Ohio  Reor.- Ist,  4i28.1930 

Cent.RR.  &  Bank.— Col.g.,58. 1937 

8av.&  We.tt.— Isteon.  g.,58,.l929 

Cent,  of  N.  .1.— Conv.  deb.,  69.1908 

Lehigh  &  W.  B.,  M.  58 1912 

Central  Pacific— Gold  bd8.,«8. 1895 

Gold  bonds,  68 1890 

Goldboud.'i,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal .  &.  Oregon.^er.  B,  68 ...  1 892 

Mort.  g.,  truar.  Ss 1939 

West.  Pacific— Boiid.s,  68. ...  1 899 

No.  Hallwiiy  (Cal.)— Ist,  68.1907 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

Ches.  O.  <fe  So.  West.- 2d,  68.. 1911 


Bid.     Aak. 


9%^ 


101 


SECURITIES. 


Bid 


Aak. 


96 


90 
90 


117 


110 
llOifl 
lllH 
112 


102 19 
110 


98 
96 


98 


102 
99 


105 


EastTenn.— lat  ext.,  gold,  59.1937 

Kq.  &  Imp.,  g.,  58 1938 

Mobile  &  Blrin.— 1st,  g.,5»..1937 
Alabama  Central— 1st  Os.. .1918' 

Erie— 1st,  cxteurteU,  78 1897 

2d,  extended,  .58 1919 

3d,  extonded,  412s 1923 

4th,  extended,  58 1920 

5th,  extended,  4b 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  Hen,  Os 1908 

B.  N.  Y.  &E.— l9t,  7s 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6».1922 

Funded  coup.,  Ss 1969 

Income,  68 1977 

Buff.  &  8.  W.— Mortg.  68.... 1908 
Jefferson— 1st,  gii.  g.  58 1909 

Eureka  Springs  R'y— lst,6s.g.l933 

Evan.  &  T.  H.— 1st,  cons.,  68.1921 


90 
92 


103 


117% 

70 

107 

121% 

120 


lUJj 
119H) 


108  Ja 


•111 

*118 

*118 

107 


120 
112 


106 


9515 

9OI2 

1251s 

1161a 


116 
122»8 
124 
al3>2 
102 12 


100 
116 
101 
1021s 


107 
118 


9213 
1261s 


113 

118 


1141a 


122 
102 14 


10214 

104 

105 


921a 
971a 


lllia 


*126 
121 
119 
129 
116 


84 
54 
85 


'124 


124 


Chicago  &  Alton— Ist,  7s 1893 

Sinking  fund,  6s 1903 

l/ouis.  &  Mo.  River— lat,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Chic— lst,7s.l894 

1st,  guar.  (564),  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  7s 1898 

Mi8S.R.  Bridge— 1st,  s.  f.,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  6s...  1896 

Chic.  Burling.  &  Q.— Ss,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Ohlc.MU.  &  St,  P.— Ist,  8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  7s,  .$g.,R.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

J8t,  I.  &  M.,  7s 1897 

Ist,  L  &  D.,7s 1899 

lat,  C.  &M.,7s 1903 

lat,  L  &  D.  Extension,  79...  1908 

Ist,  Southwest  Div.,  68 1909 

lat.  La  C.  &-Dav.,  5s 1919 

iBt,  H.  &  D.,  78 1910 

lat,  H.  &  D.,5s 1910 

Chicago  &  Pacific  Div.,  6a.. 1910 
Ohio.  &  Mo.  RIv.  Div.,  58. ..1926 

Mineral  Point  Div.  Sa 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Aasu. .  .1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &Gt.  South.,  5s 1916 

Gen.  mort.  e.  4s,  aer.  A..... 1989 

OhIc&N.W— Esc&L.S.- lat,6B.1901 

DesM.  <fe  Minn.— lat,  7a.  ...1907 

Iowa  Midland— lat,  88 1900 

Peninaula— Ist,  conv.,  7a. ..1898 
Chic.  <fe  Milwaukee— lat,  78.1898 

■Win.  &St.  P.— 2d,  78 1907 

MU.  &  Mad.— lat,  68 1905 

Ott.  C.  F.  &  St.  P.— lat,  5s. .1909 

Northern  111.— let,  5s 1910 

Chicago  Rock  Island  &  Pacific- 
Dea  Moines  &  Ft.  D.— lat,  4a.l905 

lst,2i2.s 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— lat,  58. .1923 

Chic.  &  St.  Louis— Ist,  68 1915 

Chic.  St.  P.  &  Kan.  City— 53. .19361 

Minn.  &  N.  W.— lat,  g.,  58..1934 

Chic.  St,  P.  &  Minn.— lat,  6s.. .19181 

No.  Wisconsin— Ist,  68 19301 

St.  Paul&8.  C— lat,  6s 19191 

Chic.  &  W.  Ind.— l8t,  s.  f.,  68.1919 

General  mortgage,  68 1932! 

Cln.  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d.  gold,  4I2S 1937 

Cln.  I.  St.  L.&  Chic.— l8t,g.,48.1936 

Consol.,  6s 1 920 

Cln.  Jack.  &  Mac— 1st,  g.,  5s.  1936 
Cl.Col.  Cln.  &  Ind.— 1st,  78,a.f.l899 

Consol.  sink,  fund,  7a 1914 

Cleve.  &  Mah.  V.— Gold,  5s.  ..19381*104 
Colorado  Midland— Ist,  g.,  6a.l936l  100 
Columbia  &  Green.— 1st,  68...  19161*100 

2d,  68 1926*  80 

Col.  &  Cln.  Midland— Ist,  68.1914     9114 
Del.  Lack.  &  W.— Convert.  78,1892i  .... 

Mortgage  7s 1907i  134 

Syra.  Bnig.  &  N.  Y.— lat,  7S.1906    132ia  134 

Morris  &  Essex— lat,  79 19141      '" 

2d,  78 1891| 

Bonds,  78 1900 

7s  of  1871 1901; 

lat,  con.,  guar.,  78 19151 

Del.  &  Hud.  Canal— Ist,  78.  ..1891 

Ist,  extension,  78 1891 

Coupon,  7a 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Suaq.- lat,  gu.,78.1906 

lat,  cons.,  guar.,  6s 1906  *122.\|i23iBl 

Reus.  &  Sar.— Ist,  coup.,  78.1921    144     

»env.  &R.  G.— Imp.,g.,59...1928    183 

DuLSo.  Sh.  &  AU.-Gold58..1937     90     ,  92ial 
E.  Tenn.  Va.  &  Ga.— lat,  78.. .1900    119ia  124 
_D<vl8ional  58 1930    107    I 


lU 

118 

117 

1071a 

115 

102 


118 


105 
139 


8518 


92 


115 


Mt,  Vernon— lat  6a 1923 

Evans.  &  Indian.— lat,  cons.. 1926 
Flint  &  P.  Marq.— Mort.,  68. . .  1920 

1st  con.  gold,  5s 1939 

Fla.  Cen.  &  Pen.— 1st  g.  5s....  1918 
Gal.  Har.  &  San  Ant.— 1st,  68.1910 

2d  mort.,  78 1905 

llOia  iGa.  80.  &  Fla.— 1st,  g.  Os 1927 

<*rand  Rap.  &.  Ind.— Gen.  58..1924 
Green  B.  W.  &  St,  P.— lat  68..  1911 

Housatonic — Cons,  gold  5b 1937 

N. Haven &Dcrby,  Cons. 58..1918 

Hous.&Tex.C— Ist,  ui.  1. 7s.Tr.reo. 

West  Div.  7a,Trust  recelpt8.1891 

latWacoA  Nor.— 7a 1901 

2d  m.Ss.M.  1.  Trust  recelpta.1913 

Gen.  niort.68,Trusf  receipts. 1925 

minola  Central— lat,  g.,  48  ...1951 

lat,  gold,  3ias 1951 

Gold  48 1952 

Springf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  5a 1921 

C.  St.  L.  &N.  O.-Ten.l.,  78.1897 

1st,  consol.,  7a 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  lat  g.  48 1951 

Dub.  &  S.  C-  2d  Div.,  78  .  ..1894 
C«d.  Falls  &  Minn.- l8t,  78.. 1907 
Ind.Bloom.&W.— Ist,  pref. 78.1900 
Ohio  Ind.  &  W.— 1st  pf., 5b.. 1938 
Ohio  Ind.  &  West.— 2a,  5s..  1938 
I.B.&W.,  con.  Inc.  Trust  receipts. 
Ind.  D.  &  Spr.— 1st  79,  ex.  cp.l906 

Ind.  Dec,  &  West,- M.  59 1947 

2d  M.,  Inc.  5s 1948 

Iowa  Central— 1st  gold,  58 1938 

Kan.  C.Wyan.&N.W.— I8t,5a.l938 

Kinga  Co.  Elev.— Ser.  A.lat  Sal  925 

L.  8h.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.- New  bonds,  78.1898 

Det.  M.  &T.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st,  58.1934 

Litchf.  Car.&  West.— 1st  Os.  g.l916 

Long  laland— 1st,  78 1898 

N.  Y.  &  R'way  B.— lat,  g.  58. 1927 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach- 1st,  7a. .1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  58.1935 
Brooklyn  &  Mont.— laf,  68.  .1911 

lat,  5s 1911 

8mithtown,fcPt.Jett— l8t,7a  1901 
Louis.  &  Nash.— Cecil.Br.,  78  .1907 

N.  O.  AM.- 1st,  68 1930 

N.  O.  &M.— 2d,  6s 1930 

Penaacola  Division,  68 1920 

St.  Louia DIviaion,  Ist,  68.. .1921 

2d,  3a 1980 

Nashv.  &  Decatur— lat, 78..  1900 

8.  &N.  Ala.— 8.  f.,  69 1910 

PenB.  &  At.— lat,  6e,  gold. ..1921 

Nash.  Flor.  &  8.   1st  gu.  58.,1937 

Lou.  N.  O.  &  Tex.— Ist,  48.... 1934 

2d  mort.,  5a 1934 

Mexican  National— lat,  g.,  6».1927 

2d,  Income,  6a,  "A" 1917 

2d,  Income,  6a,  "B" 1917 

Michigan  Central— 6a 1909 

Coupon,  5s 1931 

Jack.  Lan.  &  Sag.— 68 1891 

M11W.L.S.&W.— Ext.  &  Imp.,  58. '29 
Michigan  DIviaion,  lat,  e8..1924 
AsUand  Divlalan- lat,  68  ..1925 

Incomea 

MInn.&StL.— ra  Ex.,  l8t,78.1909 

2d  mortg.,  79 1891 

Southweat  Ext.— lat,  78 1910 

Paolflc  Ext.— lat,  Os 1921 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  5s. 1936 
MInn.S.  Stc.  M.  &  Atl.— Ist,  58.1926 
Mobile  &  Ohio- 1st  ext.,  68... 1927 

lat  pref.  debentures 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan'a  La.  &  T.— lat,  6s....  1920 

lat,  78. 1918 

Naah.  Chat,  &  St.  L.— 2d,  6s..  1901 

New  Orleans  &  Gulf— Ist,  68  .1926 

145    |146isi!N.  O.  &.  No.  E.— Pr.  1.,  g.,  68.. 1915 

106ial HN.  J.  Junction- Guar,  lat,  4a. 1986 

N.  Y.  N.  H.  &  H.— 1st,  reg.  48.1903 
In.  Y.  &  Northern— lat,  g.,  58.1927 

I    2d,  4a 1927 

iN.Y.Ont.&W.— Con.  lat,  g. 58.1939 
N.  Y.  Suaq.  &  West.— Deb.  68.1897 

1    2d,  4138 1937 

N.  Y.  Tex.  &  Mex.— lat,  4s.. ..1912 

Northern  Pac— DIvld.  scrip  ext... 

JameaRtver  Val.— 1st,  69...  1936 

Spokane  &  Pal.— 1st,  68 1936 

St.  Paul  &  N.  P.— Gen.,  68..  1923 
Hclena&RcdM'n— l»t,g.,68.1937 
DuUith&Manitoba— l8t,g.68l936 
Dul.AMan.DaTc.Div.— Iat68.1937 


121 


103 


93 
94 
01 


SECURITIES. 


871a 


114 

113 
122 
105 


95 


811a 


106 


97 


106 


Bid. 


9%\ 


95 
103 
113%;  116 
122  1 125 
112 

ioo'i    " 

90       ■" 


116 
142 


149 


1051a 
110 
75 

ii'i"' 

*115 

♦116 

116 


116 


80   ; 

108 

921a  1 
101     I 


105 

72 1« 
117 
97 
51 


100 


84 


104 
106 
120 
■130 
'122 
107 12 


120 


102 


133 

125 


98 


119 
I2313 


'  65 
119 


121 


110 
107 
115 
105 
109 
115 
65 
117 


1071a 


90 
40 
95 
58 
15 


31 


99 


991* 


Northern  Pacific— (Continued)- 
North.  Pac.  A  Mon.— lat.  68.1938    108     106 
CcBur  d'Alcne— 1st,  fls,  gold. 1916 

(Jen.  Ist,  gold,  O.i 1938 

Cent.Washlngton— l8t,g.,0B.1938   l<'2 
Nor.A  West.— N.  River,  l8t,  69.1932    113 

Imp.  &  Ext.,  6s 1934    ill 

Adjustment  M.,  79 1924    HO 

Eqnlpinent,  .58 1908 

ClInchViJ.D.— let,equlp.58.1957 
Ogd.  A  Lake  Ch.— 1st, con.  68.1920 
Ohio  &  Mlaa.— Cons.,  8.F.,  78.  .1898 

2d  consol.  7s 1911 

Springfield  Div.— 1st  78 1 905 

General  5s 1932 

Ohio  River  RR.— Ist,  5b 1936 

General  mort,,  gold,  5b 1937 

Ohio  80.— Go::,  m.,  g.,  48 1921    Wt 

Oregon  A  California— l»t,  58.1927 
Penn.sylvanla  RR.— 
Pltta.C.  iSt.L.— l8t,  cp.,  78. 1900 
Pitts.  Ft,  W.  &  C.-l8t,  78.. .1912 

2d,  78 19121 

3d,  78 1»12L.„,      . 

Clev.  &.  P.— Cons.,  8.  M.,  78.19001*}^,    . 

4tb,  sink,  fund,  68 1892i  1?2^  . 

St.L.  V.  &T.  H.-l8t,gu.,  78.18971*^13 

2d,  78 18981  ;•"•- 

2d,  guar.,  7s 1898,  '<*8 

Peoria&Pek.  Uion— lat,  68..19ail  --"••  116' 

2d  mortg.,  4ia8 19211*  85 

Pine  Creek  Railway— 68 1932    

Pitts.  Cleve.  &  Tol.— 1st,  68.. .1922    

Pitta.  Junction— Ist  68 1922    ■ 

Pitts.  Mc  K.  &  Y.-l8t6s I932I  115 

Pitts.  Paluav.  &  F.— 1st,  58. ..1916  *  ^ 

Pltte.  Y.  &  Ash.- 1st,  58 1927    

Presc't  &  Ariz.  Cent,  lat,  6s,g.  1916    

2d  Income,  68 1916    

Rich.  &  Dan  v.— Debenture  68. 1927  * 

Equip.  M.  s.  f.,  g.,  58 1909    ■■■■• 

Atl.  i  Char.— iBt,  pref.,  7a.. 1897   HO 
Rtch.A  W.P.Ter.— Con.c.t.,59.1914      78 

St.  Joa.  &  Or.  Is.— 2d  inc 1925      30 

II5I2      Kan.  C.  &  Omaha— lat,  5s..  1927      83ia 

96ia  St.  L.  Al.  &  T.  H.— Div.  bonds. 1894      46 

110         Bellev.  &So.  111.— lat,  88...1896    H'^ 

85         Bellev.  &  Car.— lat,  68 1923    105 

Chl.St.L.&Pad.— I9t,gd.g.58l917    100  <9 
St,  Louis  So.— lat,  gd.  g.  48.1931      81       ge 
do  2d  income,  53.1931      40 

Car.  &  Shawt,- Ist  g.  48 1932      82 

St.  Louia  &<3hic.— lat,  con.  68.1927    

St.  L.  &  L  M.— Ark.  Br.,l8t,7a.l895    106 
35      St.L.&SanF.— l8t,68,P.C.&0.1919    100 

851a         Equipment,  78 1895    102     106 

lat,  trust,  gold,  58 1987* 91 

1041a         Kan.  Clfa' &  8.— iBt,  6a,  g.l916    103 

Ft.  S.  &  V.  B.  Bg.— lat,  68.1910    1 

St.  L.K.&So.Wn.— 1st,  68.1916    

Kansas  Mtd'd.— Ist,  g.  4s. 1937 
St.  Paul  &  Duluth— l8t,5s....l931 

2d  mortgage  5s 1917 

St,  Paul  Minn  <fe  M.— Ist,  78..  1909  ' 

2d  mort.,  6a 1909 

Mlnneap.  Union— lat,  6s 1922 

Mont,  Cen.— 1st,  guar.,  6a..  1937  ' 
Eaat,  Minn.,  Ist  div.  1st  5a. 1908  ' 
San  Ant.  &  Arana.— lst,6s,'85-1916 

lat,  08,1886 1926    87i« 

San  Fran.  &  N.  P.— lat,  g.,  .58.1919    

Sodus  Bay  &  So.— let,  58,  g...l924    

lOSifl  So.  Pac,  Cal.-lat  con.  5s  ....1938    101 

1151a  80.  Pac  Coast— 1st,  guar.,  4s.  1937    

TexasCentral- 1st, 8.  f.,  78...1909    50 

Istmortgage,  78 1911      46       65 

Texas  &  New  Orleans— 1  st,7s .  1905    

Sabine  DIviaion,  lat,  6a 1912    105 

Tex.  &  Pac,  E.  Div.— lat,  6a.  1905'  

Tol.  A.  A.  &  Cad.— 6b 19171  104  104i« 

Tol.  A.  A.  &  Mt.  PL— 68 1919  "100  104 

IO214  Union  Pacific— l8t,  68 1896    llO^e; 

iBt,  68 1897    112     Iil2i4 

lat,  68 1898|  113i4'113is 

Collateral  Tnist,  68 19081*103    , 

Collateral  TruBt,  5a 1907*  95 


110 


98 
62 
18 


II3I11 
■IO314 
100 
116 
119 


103 


85 


107 


74 
85 
60 


1141 

102      ! 

100      

1131411141a 

144ifl!147    1 
133 


65 

75 

111 

1251a 

'110 


111 

51 
97 


■105 


106 
121 
100 
108 


621a 
80 


75 


113 
70 
76 

115 


60 


'm'liis' 

lOOial 

90 


Collateral  Trust,  4iaa 191 8 

C.  Br.  U.  P.— F.  c,  78 1895 

Atoh.  Col.  ATac— l8t,  68...  1905 
Atch.  J.  Co.  &  W.— iBt,  68...1905 
Utah  Southern— Gen.,  78  . .  1909 

Exten.,  Ist,  78 1909 

U.  P.  Lin.  &  Col.— Ist,  g.,  53.1918 

Utah  &  North.— lat,  78, 1908 

Gold,  5a 1926 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabaah— lat,  gold,  58 1939 

2dm.,  gold,  58 1939 

do.   Feb.,  '90,  oonp.  atamp'd, 


90 


112 
112 
'101 
107 


I  98 
I  96 
I114ia 

114 

102 


11218 
56  ! 
98 


108 


109% 
105 


' |10» 

10l%|102 

83%    84 
82i«i   82% 


Deb.  m.,  aeriea  "A". .7 1S»39  *  55 

Deb.  m.,  series  "B" 1939      61    i  54 

Wabash  St.  Louis  &  Paolflo— 

St.L.K,C.&N.— R.E.&RR.78.1895    lll«4'lll% 
StCharlesBr'ge— l8t,68...1908    105    IllO 

No.  Missouri— lat,  78 1895    Il3%'ll7 

West.  Va.  C.  <fc  Pitto.— 1st,  68.1911 

WIscon.  Cent.  Co.- Ist g.  5s...  1937      96ia 

Income  58 1937    1 

mHrellaneous  Bonds.  1 

Am.  Water  W.  Co.— lat  68....  1907    1 

l9tcon.,gold,  53 1907    , 

Boston  Un.  Gas— Tr.  cer.  5a..  1939      92    i   __ 

Cahaba  Coal  Min.— Ist  g.  78..1907|*llli«i 

Ck)l.  AHock.  Coal &L—Os,g..  1917 

Consol'n  Coal— Convert.  0.s...l897!'105    1 

Equitable  G.  &  F.— 1st  Os 1905i  \....j. 

Hackensack  Wat«r— Ist,  58..1926; 

Henderson  Bridge— Ist  g.  68.1931 ;  llOiai 

Iron  Steamboat  Co.— 63.: 1901: 

LaolcdcGa.'i,  St.  L.,  lat,  g.,  58.19191     83ial   86H 
Peoplc'H  Gas  &  Coke  >  latg.68,1904'  I 

Co.,  Chicago $2dg.6s,1904  * 97ia 

Philadelphia  Co.— 1st  a.  f.  68.1898  1  1 

West.  Union  Tel.— Coup.  7s. . .  190  0 •■--"• 


97 
6OI9 


92la 


*  No  price  Friday;  thea*  are  the  latest  quotations  made  thia  week. 
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qnoUtlons  in  Boston.  Philadelphia  and  Baltimore. 
Fallowing  are  quotations  of  active  stocks  and  bonds.    A  ful 
list  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


BKCCRITIES. 


BOl^TON. 

lULILKOAU  STOCKS.  I 
AtcbliMMi  A  Topeka. 
BMton  A  AllMiDT... 
Bwtuu^v  Lowoll.... 


BOAtoli  tv  .-. « ' 

Boston*  jMov'i  nc© 
Callfomtn  Honthpni .. 
Omtnil  o{  MMMKliiuetu 

pi»ferr«l 

Oao-Burl.  ANorth'n.... 

Ohio.  &  West.  Mich 

Olereland  ft  Canton 

preferred. 

Concoid • 

Connecticut  *  Painanip.. 

O'.nnttotlcut  River 

Xutem 

Frrferrt'd 

■ntchburit.  V™' .-.•••• 

Pllntft  Pite  Mmauette.. 

Frelerfwl .-- — 

XML  C.  Ft  Scott  A  Mem. 
K.  C.  Meiiii>h.  *  J»'™--,- 
lonlBTlllo  Kvuns.  *  St.  I* 

Preferred... 

Maine  ceuti-al 

MiiichtBiiTft  Lawrence. 
MeTtr.m  Central. ....-■•. 
H.  y.  ft  New  Bng.,  pref.. 

Koiwlch  *  Woreester.... 
OKdensb.  ft  UUe  Cbam.. 
Old  Colon;y 


iSl 

82  U 
02 1« 


98 


Portland  fiaco  *  Porta. 

Bumniit  lirancli 

Vernjoiit  A  MasB. 

Wlaconsin  Central 

Preferred  — 

BONDa 
Atch.  *  Topeka-Oen.,  4» 

Income,  68 -• ■ 

Plain, t>B...- ■ 

Mortgage,  6» 

TmBt,& .•■-i,"i--- 

Bnrl.  ft  Mo.  K.  In  Neb.- 

Kiempt.fia  

Hon  exempt,  68 

Plain**,  lain. •;■•-•■• 
OaUfomiaSoath.— 1st,  Ss 

Inoome.68 --••• 

Oouaol.  01  Vrrr.iont— 08.. 
Ea»tem,>1a«a.— Cs.new.. 
K  C.  Ft.  Scott  ft  Mcm.,6s 
K  (■   Ft.  Scott  A  CiH.-78, 
Kane.  City  Law.ft  So.— 8s 
X.C.  Memph.  ft  Blrm— 68 
Kan.Clt.8t.Jo.4C.B.-7si 
K.  litv  Clin.  A  Hpr'd.-6s' 
Little  "R.  ft  Ft.  8m.— 78.... 

Lonlsv.Ev.  ASt.L.— let,  6s 
iJdmort.,  2-88....       .... 

Mar.  IL  ft  Ont.-1926,  6s. 

1923.6b ............ 

Mexican  Cen  —48.,  1911 . . 

Ist  cou.  inc. ,38,  i93  ■ — 

2<1  con.  lnc.3»,li'39.... 

H.  Y.  ft  N.  Eng.-l8t,  7b. 

l8tmori..b8 —  I  118 

2d  moit,,  68  '  '08 


33 
217 

lliSV 

268" 

"y«'( 

38 
40 
28  <i 


lis 

208 
128"i 


83 
24 
92  V 


132 


18% 
112 
I&334 


175 
137 


•loo's 

-  42 

87  >4 
124 
115 


-8s:  ICOHj 


96 

i09  ' 
73 

iW 

69!'< 
38  >a 
21 


Sdniort.,  scaled,  38.... 
Oigdeus.  &  L.  C.'-Cons.,  6f 

Rntland— 6s .- 

Southern  Kansas— 68 

feTexas  Division— 68 

Incomes •.•■••v — 

Wlscon.  Cent— Ist  M.,  Of 
-Income,  68 


PHILADELPHIA. 

RAILUO All  STOCKS  t 


BeU'sGap.-.---  --  , 

Camden  ft  Atlantic,  pref. 

Bast  Pennsylvania 

Blmlra  ft  willlnmsport.. 
Preferred. 


106 
10»>< 


83^ 

318 

ie9 
a  10 
..„. 

"2  9  "4 


117 

isfsvi 

133 
83 
2ft 


18>. 
113 
166 


176 


33 


BBCDRITIES. 


96>!i 


60 


70 


Hnntlngton  ft  Broad  Top 

Prof  err  e<l 

LcliiKh  Valley 

Little  Schujlilll 

Uinehill  ft  s.  Haven 

NesfinehoninK  Valley — 

Northern  Central 

North  Penn»ylvama 

Pennsylvania 

Phil.  A  Kne 

Sunbnry  ft  Lewlston 

United  Co'B  of  N.J 

West  Jerwey 

Wei.t  Jersey  ft  Atlantlo.. 

RAII.ItOAD  BOXDS. 
Allegh.  Vai.— 7  3-108,'96. 

Inc.  78,  end.  coup., '94.. 
Bolvetl.  Dela.— Cons.  48.. 

Bells  Gap— 1st  M.,  78 

Catawlssa— M.  78, 1900... 
Clearfield  ft  Jeff.— Ist,  6s. 

Coiineeting- 68 

Dcl.ftBd.B.-lst,78,  1905. 
Easton  ft  Amboy.— M.  68. 
Elniira  ft  Wilm.— Ist,  6s. 
Harris.  P.  M't  J.&U— 48 
Hnnt'n*  B.  T.— l8t,78. 

2d  mortg.,  7b 

Oonsol.  M.,  68 

Leh.  v.— Ist,  6a,C.  A  B.,'98 

2d,  7s,  reg.,  1910 

Cons.  68,  C.&R.,  1923.. 
North   Peiin.— lstM.,7«. 

General  mort.  7b,  1903 
N.Y.Phll.ftNorf  — lBt,6>' 

Income,  6« . 

Penn.— Gen.68,  coup.1910 

Cons.  6s,  coup.,  1905  .. 

Confl.,  5b,  coup.,  19J0., 

A\iR,  Tiust  Loan 

824  Perklomen— Istso.  68, '18 

5;<VI    2rt»eriear)a,  1918 

Penn.  A  N.y.Can.-6.«.' 3f 
Phlla.  A  Krle— con.    68. . 

General  niortg.  4s 

Philadel.  A  Read.— l8t,  6s 

2d,  78,  C.  A  R.,  1893.... 

Cons.,  78,  coup.,  1911... 

Cons.,  68,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  conp.,  1897. 

Cons.  68.,  l8t  ser.,  1922. 

Deferred  Incomes,  coup 
Phil.W.  &  Bait.— Tr.  c,  4h 
Pitts.  Cin.  A  St  L.— 7s,cp. 
SchnyL  B.  E.  B.— 1st  08.. 
Steuben.  A  Ind.lst  m.  B« 
lUnitedN.  J.-G.  48,  19S3 
Warren  A  Frank.— 1st.  78 
■WestChe.at'r— Con.78,'9i 
Wcht  Jersey- Ist  M.,  7s. 
W.  Jeraev  A  Atl.-lst,  8« 
West  Penn.-es.  1893  .... 

Pittsburg  Br..  Bs.   

KAI.TIMOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Chart  Col.  ft  Augusta 

Western  Maryland - 

RAILROAD    BONDS 
Atlanta  ft  Char.— 1st  78. 

Income,  6s 

Bait.  A  Ohlo-4s,1936.. 
CapeFearft  YaQ.--l8t,6P 

Cent.  Ohio-6s,  1890 

Char.  Col.*  Aug.- Ist, 7s 
Cln.  Wash.  A  Bait— Ists. 

2d,  58 

3d.  as 

Ist  Inc.,  5s,  1931 

Seah'dftRo'n'ke— 68, 1926 
West  Md.,  3d  gnar.,  68.. 
WU.  Col.ftAug„6e,1910. 


no's 


87  Hi 


118>a 


99  >« 


100 


.05 


70 

36^ 

22 

127 '4 


75 


97 
60  "s 


40 


Bid. 


6234 


64  <3 


63 
•336 


•llS^s 

35 
101>4 

12213 

■1.S3 
115 
119 
'106 


Aa 


46 

62 'e 
70 


71 
POI4 

flS's 
S7 

226=4 

eo 

45 


I 


111 
lOi 


I0334I 

116    1119 
139>al    ..-- 

(136 

116     . 
....      13I'-<j 
108 >4  lOSH, 

I   60 

1^2     I        -. 

,r.2i> 

iiak;.  ... 

jUU 

■102's 


114 
101', 


120 

"99S4 

ioii4 

118 

1041, 

105  Hi 

1071) 

110 

1(15 

12.5 

1(17 

105 

103 


100 


11 

117 
104 14 

103 

101  Hi 
103 

99 
'  67 

31 

12  "a 


IWt* 


102  H; 


102 


132 


:oo 


104'4 


102 

130 

120 

60 

60 


120 


103 
103^ 


99  "i 

98 


"TPer  share.  *  Last  price  this  week. 

M.  Y.  and  Brooklyn  Gas  Secnrlties— Brokers'  Quotations. 

"gas  com PANIEa      I  Bid.  I  Ask.; I      GAS  COMPANIES.      ,  Bid.  |  Ask 


Brooklyn  Oas.  Light 

Citizens'  Gas- Light 

Bonds,  5s -  ... 

Conaolldated  Gas 

Jersey  city  A  Hohoken. 
Metropolitan— Bonds  — 
Mutual  (N.  Y.) 

Bonds,  6s 

Kusan  (Brooklyn) 

Serlp 


108 

67 

70 

100 

103 

93 

92  Hi 

180 

116 

120 

1(13 

105 

100 

102 

112 

100 

102 

People's  (Brooklyn>...... 

■Williamsburg 

I    Bonds,  6s 

Metropolitan  ( Brooklyn) . 

Mnnicipal— Bonds,  78 

Fulton  Municipal 

I    Bonds,  6s .... 

Equitable 

I    Bonds,  68 


75 
120 
103 

90 

iio' 
100 

123 
108 


77 
123 
112 

95 

i22' 
103 
127 
110 


New  York  Stock  Exchange— Unlisted  Securities. 


UmBBKOUKITIES. 


Am.  Ban»  Note  Co 

Am.  Pig  I'  on  Stor'ge  war. 
Am.  Caulc  Trust......... 

Atch.  A  Pike's  P'k,  Ist  Se 
Atl.  A  Char.  Air  Line.... 

1st  7s,  1907............. 

Brooklyn  Bleva— atook.. 

Bmnswlck  (Jo :.■ 

Gallfomla  Paciflo 

lit  mort,  4H)S..... 

Obio.  ft  Atl.— Beneficiary. 

Clndnnnti  A  Kpriugf 

Comstoek  Tunnel 

Ist  Income  4s 

Continental  Con.  A  Imp.. 

do.  Trnsteed  stock. .;_... 
Dl' tillers'  ft  cattle  F.  Tr. 
Dnl.  B.  shore  ft  At—  8tk. 

Pref -- 

eeorgia  p»o.— Stock 

latOB 

Consol.  6a ...«...- 

Income  6a • 

Ct  Ncrlhem  (35  p.  c.  pd) 
Xanawba  ft  Ohio 

1st  pref 

l8t  88 

Keely  Motor 

Letalghft  Wilkes-Ooal... 
Little  B.  4  Mom.  1st  Ss.. 


42       44 

ISi*!  19 
10       12 


87 

117 

37 

33 

8 


40 
40 
39 
6H! 


10 
110^ 
80 
26 
46Hi 


75 
3hi 
33  >t 


02 
119 
40 
8IH1 


e\ 


17 
34 
42 
43 
SB  Hi 

7 
20 
14 
111 
8OH1 
29 
47 

2 

6 
80 

6 
26 
71 


8BCITRITIE8. 


L.N.A.AC— O.AI.DIV.,e 
Loulsv.  St.  Louis  ft  Tex 
MeriphlsA  Cha'at  consols 
Mei.  NatConstmct'nCo. 

Michigan  A  Ohio 

Mt  De.s.4  Kast  8h.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.J.  Sonthern 

N.  O.  Pac.  Land  Grant... 
Newp.  N.  ft  Mlaa.  VaU... 

N.Y'.  V.'.S.A  Buff 

N.  Y.  A  Green'd Lake, Ist 

3d  mort 

N.Y.  Loan  ft  Imnr 

N.  Pac.  P.  d'OreiUo  Div.. 

Mlsiourl  Division 

North  Blv.Cona.  Co.scrlp. 
O.I. &W.— 1st  accintcert 

2d  ace.  lut  cert 

Ocean  88.  Co.— Ist,  gnar. 
Pensaoola  ft  Atlantic — 
Postal  Telegraph— Cable. 
St.  Louis  ft  Chicago 

Pref 

St  PaulE.ftGr.Tr..lBtes 
Scioto  Val.  1st  7B,Tr.  rec. 

2d,  78,  Trust  receipts... 
Toledo  Peoria  ft  Viest... 

Utah  Central.— Ist  6s 

WestN    Car.— Coa.68.... 


31 
116 
i20 


■75 


62"^ 

26 

100  ii 

4^ 

83 


32 

120 

25 


I'OO 


20 


34 

8H1 
64 


86 

80 

102  Hi 

6>i 

35 


99 

14=4    i6Hi 
95"T98' 


%nvitstmtnt 

AND 

The  Investoes'  Supplement,  a  pamphlet  of  150  pages  ^ 
oontains  extended  tables  of  the  Funded  Debt  of  States  a7id 
I'ities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every^ 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furniihed  without  extra  charge  to 
all  regular  subscribers  of  the  Chrosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Cbsoihictjr  at  5Xi  cents  tttchy 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  orcupyinQ 
iix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS 


Latal  Earningt  Reported. 


Weekorilo    1889. 


illo  lieny  Val..  October.  .. 
Am  iHtoii  &  Atl.  November. 
Anniston  &  Cin.  November. 
Ashv.iSt  Spartan.  November. 
Alcb.  T.  &  g.  Fe..  3(1  wk  Dec. 

St.L.K.C.&Ool.  3d  wkDec. 

Gulf.Col.AS.F.  3(1  wk  Dec. 

Soutli'nCalifot  Sd  wk  Dec 

Total  systemt.  3dwkDec. 
Atlanta  .feChar.  October.  .. 
Atlanta  .VW.  Ft  November. 
Atl.  iSrDaEville  November. 
Atlantic  .V-  Pac.  3d  wk  Dec. 
B.&0.Ea8tLlnef  November. 

Western  Liue^  November. 

Total November. 

Bait  iv  Polomru  November. 

Beecli  Creek November. 

Bir.Selma&N.O.  November. 
8uft.Roch.A  Fit'  Jd WkDec. 
Burl.  &  Nortliw.  November. 
Biirl.  &  Western  November. 
Cainrteii  &  Atl.  November. 
Canada  Atlantic  ^ejitemb'r. 
OanauianPacifli  JdwkDec. 
(Jp.F'r&Yad.Va.  November. 
Ocflt.  Br.  U.  P..  October.  .. 
Cen.KK.&Bg.Co  October. .. 
Centralof  N.  J..  November. 
Central  Pacific..  October. .. 
Central  ot  8.  C. .  October. . . 
Charlest'n  <t  Sav  November. 
Char.Col.  &Aii.e  November. 
Chat.K'me<feCol.  November. 
Cheraw.  &  Darl .  October. . . 
(iChes.  &  Ohio  . .  November. 
Ches.  O.  &  8.  W    November. 

Cheshire .Septemb'r. 

Ones.  &  Lenoir  .  October. . . 
Chic.  &  Atlantic.  Sd  wk  Dec. 
Chic.  Burl.  &  No  October. 
Chic.  Burl.  &  Q.  November. 

Lines  contr'l'u  November. 
Chlc.&  East.  III.  3d  wk  Dec. 
Chic.  Mi).  &  St  P.  3d  WkDec. 
Chic.  AN'thw'n-  November. 
Chic.  &  Oh.  Eiv  November. 
Chie.Peo.&8tL.  Septemb'r. 
Chic.StL.&Pitt  October, .. 
Chlc.StP.&K.C.  2d  WkDec. 
Chic.StP.M.AO.  November. 
Chic.  &  W.  Mich.  3d  wk  Dec. 
Cin.  Ga.  &  Ports.  November. 
Cin.  Jack.  &  Mai  3d  wk  Dec. 
Cln.N.  O.  &T.  P.  3d  wk  Dec. 

Ala. Gt South.  Sd  wkDec. 

N.  Orl.  &  N.  E.  3d  wk  Dec. 

Ala.  &  Vicksb    3d  wkDec. 

Vloks.  8h.  &  P.  3d  wk  Dec. 

Erlanger  Syat.  3d  wk  Dec. 
Cin.Rich.&  FtW  3d  wk  Dec. 
Cin.  Sel.  &  Mob.  November. 
Cin.Wab.&Micb.  November. 
Cin.Wnflb.&Ba-f  3d  wk  Dec. 
Clev.Akron&Col  3d  wk  Dec. 
Clev.  &  Canton,.  November. 
eCl,Cin.Ch.&  S.l.  3d  wk  Dec. 
Clev.  &  Marietta  November. 
Color.  Midland. .  3d  wk  Dec. 
Col.  A,  Greenv  . .  November. 
C!ol.  &  Cin.  Mid..  3d  wk  Dec. 
Col.Hook.V.&T.  November. 
Colusa  <fe  Lake. .  November. 
Coving.&Mac'u.  November. 
Oay.B'tW.&C'h..  November. 
Denv.  &  Rio  Gr.  4th  wkDec 
Den.  Leadv.&G.  October,  .. 
Den.Tox.<fe  F.W.'November. 
Det:.Bay  C.&  Alp  November. 
Det.Lana'g&  NO|3d  wk  Dee. 
Duluth  8.S.&  Atl  3d  wk  Dec. 
E.Tonn.  Va.&Ga.  3d  wk  Dec. 
Eliz.Lex.&B.S...  October.  .. 
Evans.&lnd'plis  3d  wk  Dec. 
Evansv.  &  T.  H.Sd  wk  Dec. 

Fltchburg November. 

Flint. &  P.  M.arq.'Sd  wk  Dec. 
Fior.  Ccnl.&  P.  j3d  wk  Dec. 
Ft.Mad.  AN'w'n  November. 
Ft W.Cin.  &L..  November. 
Georgia  Pacillo.  'November. 
Geo. Bo.  &FIa.. 'October. ..'' 


242,948 

9,333 

13,88.5 

10,461 

464,073 

1,010 

108,925 

23,625 

6'23,084 

153,182 

47,913 

37,000 

45,632 

1,502,333 

449,788, 

1,952,121 

152,871 

54,551 

3,196 

34.794 

8,329 

4,528 

38,588 

41,5(54 

281,000 

38,9i 

95,669 

918,978 

1,172,311 

1,538,760 

11,294 

57,468 

86,372 

31,500 

10,490 

569,000 

186,577 

56,400 

7,039 

54,390 

212,947 

2,323,590 

64,3,988 

63,740 

538,000 

2,513,452 

5,543 

37,129 

650,230 

86,000 

668,937 

24,303 

5,242 

11,310 

81,209 

45,649 

28,951 

15,983 

19,764 

191,556 

7,724 

9,525 

42,719 

46,768 

14,63: 

44,256 

237,268 

17,566 

37,650 

99,436 

7,204 

228,386 

3,183 

14,584 

43,901 

210,000 

115,329 

232,130 

31,123 

19,685 

27,614 

151,696 

77,392 

5,5.54 

19,156 

551,799 

48.77^ 

29,9.;3 

2,509 

26,198 

170,590 

40,648 


1888. 


202,468 

9,285 

7,735 

8,434 

427,459 

652 

96,385 

36,901 

606.115 

141,809 

44,432 

'24,423 

85,028 

1,224,077 

375,888 

1,599.905 

141,062 

72,310 

2,256 

41,1,11 

4,293 

4,717 

36,906 

43,'254 

273,00(1 

31,450 

91,035 

901,295 

1,174,567 

1,574,058 

11,154 

48,235 

93.495 

16,094 

12,418 

440,000 

180,825 

58,074 

7,787 

44,915 

248.614 

2,230,839 

607,728 

57,.533 

49,-,335 

2,283,424 

6.376 

28,686 

591,968 

48,657 

616,790 

22,207 

5,096 

9.034 

67,964 

37,183 

26,192 

18,013 

10,707 

166,059 

7,399 

14,67c 

38,091 

43,200 

11,814 

25,373 

2'24,319 

19,9rf5 

30,733 

77,712 

6,692 

253,634 

2,955 

7,620 

38,519 

176,250 

87,654 

250,498 

32,994 

17,255 

19,751 

121,149 

93,329 

5,331 

15,979 

497,039 

43,740 

28,.'50a 

2,699 

21,683 

122,983 

7,501 


Jan.  1  to  Latest  Dale 


1889. 


$ 

1,968,857 

88,550 

107,768 

110,671 

20,086,165 

60,903 

3,932,746 

1,660,785 

27,154,818 

1,225,.579 

413,787 


1888. 


2,576,727 

15,686,494 

4,6(a,B8a 

20.287,88 

1,500,253 

721.834 

21,890 

1,904,524 

60,119 

53,133 

699,356 

360,'i2 

14,629.857 

362,175 

662,444 

6,351,'276 

12,385,787 

13,208,549 

84,156 

549,083 

807,059 

252,182 

70,420 

5,.588.010 

1,934,862 

475,54 

60,273 

2,230,6ei 

1,628,080 

24,296,220 

,b,o71,620 

2,587,648 

25,206,919 

24,002,316 

66,794 

269,786 

4,815,196 

3,258,637 

5,839,105 

1,34.>,358 

59,365 

602,365 

3,809,329 

1,838,775 

1,021,267 

589,339 

594,123 

7,852,833 

429,009 

90,634 

484,674 

2,081,212 

727,876 

406,679 

11,727,012 

23'.,e08 

1,557,261 

690,381 

339.076 

2,252,994 

24,878 

100,341 

454,008 

7,999,511 

815,.>t31 

2,198,688 

455,737 

1,089,164 

1,730,620 

6,221,909 

683,508 

293,217 

877,670 

5,438,827 

2,302.653 

1,11.0,422 

23,609 

283,701 

1,306,878 

253,037 


1,718,153 
84,614 


105,349 


3,134,615 

2,385,497 

25,672,108 

1,076,697 

373,464 


2,882,877 

14,123,365 

4,267,583 

18,390,948 

1,425,900 

828,219 

19,455 

1,949,495 

51,151 

48,34'2 

660,730 

352,066 

12,874,093 

299,289 

748,094 

5.845,141 

12,200,261 

13,184,353 

85,423 

503,139 

823,983 

661410 

4,695.325 

1,817,499 

438,470 

64,869 

2,197,844 

1,604,553 

21,621.494 

5,347,223 

2,659,'220 

24,144,477 

•23,892,347 

55,766 

229,688 

4,470,826 

2,311,u90 

5,958,744 

1,376,996 

59,908 

530,560 

3,513,818 

1,496,313 

866.846 

482,652 

546,595 

6,908,224 

395,333 

106,168 

447,402 

1,993,980 

669,455 

346,983 

10,826,883 

263,960 

1,334,128 

573,686 

346,173 

2,673,467 

20,254 

44,834 

393,233 

7,668,654 

918,919 

1,783,858 

428,116 

1,006,923 

1,401,289 

5,473,284 

831,926 

247,231 

834,199 

5,101,285 

2,338,337 

928,949 

25,147 

246,920 

1,171,113 
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Or.  Rap.  &Ind.. 

Other  lines . .. 
Grand  Trunk. .. 

Cliio  &Qr.Tr. 

Det.Gr.H.<feM. 
Gulf  &  Chicago. 

Housutonic 

Hiimest'n&Bhon 
lU.Cen.dll.&So.i 

Cedar  F.&Mlu. 

Dub.  &  Slo'xC. 

Iowa  lines 

Total  all.... 
Ind.Doc.&Weat. 
Intcroo'njo  (M.\) 
Iowa  Central . . . 
Iron  Railway... 
J'k'uv.T.&K.Wi/ 
Kanawhatt  Ohio 
JC.C.F.S.  &Moni. 
Kan.  C.  CI.&Sp. 
K.C.Mem.  &Bir. 
K.C.  Wy.  &N.VV 
Keutuctey  Cent. 
Keokuk  &  West. 
Kingafn  &  Pern. 
Knoxv.  &  Ohio. 
L.  Erie  All.  &  So 
Ii.Erle&  West.. 
Lehigh*  IIiul.. 
li.  Rock  ife  Meui. 

I/Ong  Islund 

La.  &  Mo.  River. 
Loul8.Ev.&  St.I,. 
Loulsv.&Nashv. 
Louis.N.A&Ch. 
Louisv.N.O.  ^T. 
liOU.St.L.&Tcx. 
Louiav.  South'n. 
Memphis  &  Chas 
IMexlcau  Cent... 
;Mex.  National . 
{Mexican  K'way 
Mll.L.tJh.  &  West 
Milwaukee*  No 
Mineral  Range.. 
Minneap.  &8t.l,. 
M.St.P.  &S.S.M. 
Mo.  Kan.  &  Tex. 
Mobile  <fc  Ohio . . 
Montana  Union. 
Nash.Ch.&St.I.. 
N.  Jersey  &  N.Y. 
New  Orl.  &  Gulf 
N.  Y.  C.  &  II.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.  &  N.  En.g.. 
N.  Y.  AKorth'u. 
N.  Y.Ont.  &W.. 
N.Y.  Susq.A  W.. 
Norfolk  &  West. 
N'theast'n  (S.  C.) 
North'n  Central. 
Northern  Pacltlc 
Ohiolnd.  &  W.. 

Ohio  &  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
OLloVal.  of  Ky. 
Omaha  &  Bt.  L.. 
Oregon  Imp.  Co. 
Orcg.  R.  &N.  Co. 
Ore.S.L.&Ut.N. 
Pennsylvania  .. 
FeonaDec.&Ev. 

Petersburg 

Phlla.  &  Erie... 
Phila.  &  Read's. 
Pitfsb.  &  Wcst'n 

Pitt.s.Clcv.&T. 

Pitts.Pain.&K 
Total  system 
Pt.  Royal  A:  Aug. 
Pt.Roy.&W.Ciir. 
Pres.i&Ariz.Cen. 
OuincyO.&K.C. 
eR.&Dan.  Sys'm 
Rich.  ifePetersl). 
Rio  Or.  West. . . 
Rome  &  Decatur 
Rome  W.  &  Ogd. 
Bt.  Job.  AG.  Is!. 
St.lv.A.&T.H.B's 
et.L.Ark.&Tex. 
St.L.DcsM.&N. 
StL.&SauFran. 
8t.PaiiU\iUurtli 
St  P.Min.A  .■Man. 

East,  of  Minn. 

Montana  Cent. 
S.Aut.&Ar.Pass. 
S.  Fran.&N.Pao 
Sav.  Am.  &  Mou. 
Scioto  Valley... 
Seattle  L.  8.  &  E. 
Shenandoah  Val 
South  Carolina  . 
So.  Paciflc  Co.— 

Gal.Har.&S.A. 

Louis'a  West. . 

Morgan'sLiT. 

N.Y.T.&Mcx. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Paciflc  system 
Total  of  all.. 
So.  Pao.  RR.— 

No.  DiT.  (Cal.) 

So.  Dlv.  (Cal.) 

Arizona  Div.. 

New  Mex.  Dlv. 
Spar.  Un.  iSi  Col. 
Btaten  I.  Rap.  T. 


Latttt  tamtnffi  SeporteA. 


WetkorJUi      1889. 


3d  wk  Dec. 
td  wk  Dec. 
Wk  Dec.2 1 
Wk  lJcc.21 
Wk  Dec.21 
November. 
October.  . . 
N<n'ember. 
Novcniher. 
November. 
November. 
November. 
November. 
November. 
November. 
1th  wk  Dec 
November. 
October.  .. 
:id  wkDec. 
2d  wk  Dec. 
id  WkDec. 
1st  wk  Dec 
November. 
November. 
3dwkDeo. 
Istwk  Dee 
October.  .. 
November. 
;id  wk  Dec. 
November, 
id  wk  Dec. 
Deceiub'r . 
.Septemb'r. 
1st  wk  Dec 
3d  wk  Doc. 
3d  wk  Dec. 
4th  WkDec 
November. 
November. 
(I  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
Wk  Nov.30 
4th  WkDec 
3d  wic  Dec. 
November. 
November. 
November. 
November. 
Decemb'r  . 
October.  .. 
November. 
October.  .. 
November. 
November. 
November. 
October.  . . 
November. 
November. 
3d  wk  Dec. 
November. 
1th  wk  Dec 
October.  . 
November. 
3d  wk  Dec. 
November. 
3d  WkDec. 
November. 
November. 
4th  Wk  Dec 
November. 
Istwk  Nov 
November. 
October. . . 
October. . . 
October. . . 
November. 
3d  wk  Dec. 
November. 
October. . . 
October. . . 
October.  . 
October.  .. 
October. . . 
3d  WkDec. 
October. .. 
October.  .. 
November. 
November. 
3a  wk  Dec. 
November. 
3d  wk  Dec. 
November. 
October.  .. 
3d  wk  Dec 
3d  wk  Dec. 
3d  wk  Dec. 
November. 
ilthwkOec 
November. 
November. 
November. 
jNovember. 
iSd  WicDec. 
■ItliwkNov 
November. 
Heptemb'r. 
3d  wk  Dec. 
November. 
November. 


9 
37,513 

3,520 

3Si!,975 

82,49() 

22.074 

5,221 

134,337 

18.000 

1,416,859 

9,649 

184,941 

194,590 

1,611,449 

29,225 

103.617 

37,848 

2,9St 

38,060 

5,608 

99.512 

5,207 

31,436 

43,600 

101,965 

8,719 

2,554 

53,64" 

5,200 

49,942 

20,106 

16.172 

230,045 

48,271 

20,512 

388,745 

41,291 

147.107 

29.03!) 

33,000 

4H,733 

135,438 

71,877 

67.278 

59,6,^7 

23,200 

8,56' 

1 43,000 

198,701 

778,892 

321.751 

80,327 

293,989 

24,443 

21,008 

3,113.405 

,479.171 

672,058 

491,348 

4li,05b 

32,613 

133,345 

89,071 

51,304 

528,151 

347,126 

117,523 

94,826 

18,918 

812 

12,.551 

53,289 

3,773 

51,859 

390,363 

687,763 

633^742 

5,492,800 

23,917 

30.371 

495,103 

1,930,114 

124,584 

45,271 

23,831 

36,976 

30,851 

41,621 

11,929 

20,830 

299,850 

25,597 

24,050 

8,400 

35,5.741 

40.718 

25,839 

119.731 

5,089 

171,300 

128,91  5 

1,221,126 

116,04; 

89,713 

50,984 

17,921 

20,493 

59,078 

7,680 

93,691 

130,479 


October...  408,474  315,138 
October...  111,967  95,740 
October. . .  609,585  537,688 
October...  28,099  18,475 
October...  183,953  134,049 
October. ..  1,342,078  1,101,090 
October.  ..  3,282,058  3,427,662 
October.  ..'4,624,136  4,528,751 


1888. 


Jan.  1  to  Zatett  Date. 


1889. 


1888. 


I 


35,844 

3,917 

355,413 

72,049 

19,841 

6,960 

117,283 

16,784 

,165,294 

8,764 

156,174 

164,938 

,330,232 

29,062 

68,015 

2(i,898 

4,13 

29,013 

5,167 

98.330 

5,101 

23,593 

30,357 

96.3;)1 

6,906 

2,350 

49,113 

6,733 

43,484 

20,400 

17,313 

216,205 

40,718 

20,487 

345,580 

40,066 

108,488 


23, 

45, 

114, 

63, 

V7, 

43, 

21, 

9, 

140, 

137, 

557, 

312, 

72, 

201, 

21, 

22, 

;,994, 

;,260, 

585, 

459, 

41, 

24, 

126, 

75, 

56, 

488, 

360, 

llti, 

104, 

14, 

11, 

48, 

2, 

39, 

397, 

731, 

594, 

,860, 

20, 

32, 

441, 

,991, 

118, 

48, 

29, 

40, 

32, 

34, 

12, 

19, 

254, 

24, 

27, 

4, 

322, 

36, 

19, 

87, 

4, 

160, 

118, 

940, 

26, 

53 

24, 

17 

20, 

72, 

4, 

70, 

129, 


348 
440 
014 
023 
523 
228 
898 
233 
600 
994 
173 
498 
136 
571 
495 
690 
,242 
^298 
168 
547 
,830 
325 
600 
500 
344 
114 
737 
110 
944 
130 
669 
589 
411 
455 
756 
191 
719 
698 
S54 
911 
810 
026 
486 
459 
245 
890 
710 
398 
358 
132 
016 
350 
821 
725 
400 
349 
532 
361 
791 
738 
606 
487 
357 
465 
164 
493 
168 
,053 
836 
"102 
333 
837 


October. . .  I 
October.  ..| 
October.  . .  i 
October. . . 
October. . . 
November,  i 


204.401 

547,769 

175,023 

77,825 

11,937 

54,476 


222.643 

605.005 

164,818 

82,019 

10,926 

52,791 


2,222, 

198, 

19,488, 

3,533, 

1,034, 

40, 

1,045, 

140, 

12,775, 

87, 

1,013, 

1,713, 

14,475, 

352, 

l,523i 

37, 

413, 

271, 

4,560, 
263, 


982 

219 

932il8 

772    3 

237 

106 

500 

305 

307 

132 

475 

710 

914 

681 

Yeo 

651 
594 
357 
538 
359 


."89, 
976, 
338, 
170 
477, 
56, 

2,430, 
250, 
576, 

3,485, 

331, 

984, 

17,527, 

2.380, 

3,010, 


570 
231 
982 
036 
920 
382 
916 
420 
479 
370 
753 
905 
984 
300 
486 


1,629,757 

6,110,022 

3,549,702 

3,832.369 

3,468,514 

1,189,454 

99,954 

1,309,815 

1,471,848 

6,811,546 

3,049,383 

624,110 

3,196,460 

204,670 

100,034 

33,075,067 

25,324.102 

5,452.282 

5,177,237 

555,834 

1,810,761 

1,278,228 

5,569,611 

494,068 

5,509,731 

21,364,362 

1,304,279 

3,999,923 

198,215 

10,080 

592.933 

480,912 

135,776 

46.3,566 

3,571,176 

5,055,225 

5,372,414 

56,019,180 

705,857 

429,125 

3,910,123 

10,280,653 

1,170,314 

415,569 

242,605 

2,121,639 

255,949 

283,488 

117,108 

226,070 

11,204,950 

270,115 

1,445,731 


,183,496 

198,669 

,274,671 

,134,597 

1,074,451 

35,209 

950,727 

140,989 

10,652,021 

87,293 

1,590,21  3 

1,677.5.'^^3 

12,330.173 

348,910 

1,379,834 

55,622 

361,928 

263,793 

4,116,7.9 
260,617 


15 


261,672 

955,486 

319,527 

18-2,9 14 

410,907 

56,771 

1,100,755 

229.929 

647.654 

1,414,780 

333,012 

958,021 

i,62  1,957 

:,2(),S,440 

,420,317 


2.903,254 
1,227,139 
1,075,580 
3,743,084 
55,458 
6,043.197 
1,201,355 
8,102,614 


1,402,371 

179,123 
476,017 
279,933 
873,712 
1,231,568 

3,239,403 

885,401 

4,192,154 

145,218 

1,386,770 

9,818,947 

28,681,992 


1,483.434 

5,577,W8 

2,309,871 

3.576.847 

2,830,783 

1,059,170 

90,995 

1,244.133 

1,007.057 

5,746,1.54 

2,606. 2.S2 

655,077 

2,840.155 

203,212 

148,092 

32,282,733 

24,867.550 

5,201,023 

4,910,196 

516,005 

1,648,396 

1,322,208 

4,899,599 

506,029 

5,703.857 

17,093,267 

1,371,322 

3,781.509 

171,529 

7,713 

471,820 

506,141 

110,073 

381,146 

4,101,288 

5,238,990 

4,658,198 

53,363,995 

685,239 

379,213 

3,703,544 

10,272,725 

1,050,441 

394,557 

221,153 

1,974,895 

208,312 

255,037 

96,847 

197,023 

9,940,974 

243,615 

1,328,461 


2,799,504 
1,151,401 
901.5-'3 
2,963,098 
47,814 
5,773.251 
1,436,329 
8,423,705 


075,2'29 


107,908 
500,457 

766,502 
1,145,525 

3,061,598 

785.953 

4,0,57,675 

114,580 

1,170,328 

9,190,131 

29,301,076 

38,530;938  38,551,206 


1.932,085 
5,119,669 
1,529,149 

783,040 
96,146 

876,489 


1,746,549 
5,000,977 
1,758,959 

838,141 
82.550 

856,889 


,  Bo  ADS. 


Latett  Mamingt  Reported. 


IfeefcorJfoi     1880. 


Summit  Braneb.] 
Lykana  Valley 

TezM  A  Pacltlc 

loLA.A.&N.  M. 

To).  Col.  ACIn.. 

Tol.4  Ohio  Cent. 

To"..&O.Cen.Ex. 

Tol.  P.  &  West.. 

Tol.  St.  I,.  &  K.C. 

Union  PaolUc... 
Total  systemt.. 

Valley  of  Ohio.. 

Vermont  Valley 

Virginia  Mldl'd. 

a  Wabash '■ 

Wash. 0..t  West. 

Western  of  Ala. 

West.  N.Y.  <t  Pa.  1 

West.  N.  Car'l'a. 

West  Jersey 

W.V.Cfm.&Pltts. 

Wheeling  &I,.E.; 

Wll.  Col.  &  Aug. 

Wisconsin  Cent. 

Wrlghtsv.ifcTen.' 


November. 
November. 
3d  wk  Deo. 
IthwkDeo 
3d  wk  Deo 
4th  WkDec 
November. 
3d  wk  Dec. 
4th  WkDec 
November. 
October.  .. 
November. 
November. 
November. 
3d  wk  Deo. 
November. 
November. 
3d  wk  Dec. 
November. 
November. 
November. 
4th  wk  Dec 
October.  . . 
4th  wk  Dec 
November. 


1888. 


101,680; 

95,376 

186,6941 

30,886 

5.445 

28,106 

8,216 

20.591 

47,105 

2,889,4082,723 

4,270,476  4,017 

52,300 

14,902 

191,444 

261,900 

9,376 

65.052 

64,800 

71,338 

102,t!95 

71.817 

24.462 

96.101 

102,0001 

4,837: 


« 

106, 

83, 

157, 

21, 

4, 
26, 

8, 
16 
23 


53, 
13, 

154, 

250, 

8, 

46, 

56, 

67, 

101, 

60, 

24, 

95, 

78, 

4. 


,765 
Oil 
076 
225 
086 
179 
113 
,942 
,429 


Jan.  1  (o  LaUtl  Dale. 


1889. 


1888. 


• 
1,099, 

837, 

6,599, 

976, 

252, 
1,232, 
106, 
897, 
1,091, 
240  28,2«.\ 
685132,431, 
700  587, 
243  175, 
512!  1,964, 
300  12,628, 


,944 
,937 
,000 
,249 
,012 
,865 
,356 
,918 
250 
146 


115 
499, 

3,361, 
705, 

1,4',J3, 
691, 
912, 
713, 

4,268, 
71, 


1,328,508 
929.481 
6,166,273 
687,579 
18i,472 
1,193,127 
79,643 
872,002 
589,614 
,473  27,6X11,847 
,049  32,'22 1,908 
,9551  569,732 
,677  167,212 
,760  1.076,312 
111  12,031,023 


,621 
,334 
,556 
,315 
,303 
,666 
,906 
,267 
,748 


,974 
,561 
,435 
,126 
,170 
,888 
,208 
,884 
,618 
,144 


110,122 
410,403 

3,104.137 
600,938 

1,459,187 
601.202 
876,262 
644,000 

3,808,045 


t  Including  linos  in  which  half  ownership  Is  held.  J  Mexican  cur- 
rency, a  Wabash  R'way  now  included.  6  Includes  the  MMnphis 
division  in  1889.  e  Earnings  of  entire  system,  including  all  road.oyor- 
ated.  d  Richmond  &  Allegheny  Included  In  both  years.  /  Includes  Fort 
Worth  &  D.  C.  for  first  three  montlis  in  both  vcars.  e  For  the  first  six 
months  includes  combined  earnings  of  the  old  C.  C.  C.  4  Ind.,  Cin.  Ind. 
St.  L.  &  C.  and  Cairo  Vin.  &.  Chic.       g  Main  Line  only. 

Lstnst  Oroas  Earnlnirs  by  Weeks.— The  latest  weekly  earn- 
ings in  tlie  fojegoins  table  arc  separately  summed  up  as  follows: 

Only  13  roads  have  as  yet  reported  their  earnings  for  the 
fourth  week  of  December,  but  on  these  the  aggregate  gain  ia 
3JJ'73  per  cent. 


4'ftweefc  of  December. 

1889. 

1888. 

Tnerease. 

Decrean. 

Denver  &  Rio  Grande 

$ 

210,000 
37.848 

147,167 
59,657 
89.071 
12,551 

$ 

176.250 
26,898 

108,488 
43.228 
75,506 

1  1   .>%MO 

33.750 
10,950 
38,679 
16,429 
13,565 

9 

Louisville  N.  O.  &  Texas. 
Milwaukee  L.  8h.  &  West. 

Norfolk  &  Western 

Ohio  River 

8t.I«uis  &  San  Francisco. 
Toledo  Ann. A.ifc  No.  Mich. 
Toledo  &  Ohio  Central . . . 
Toledo  St.  L.  &  Kan.  City. 
Wheeling  &  Lako  Erie... 
Wisconsin  Central 

171,300       160,606 
30.886          21,225 
28,106          26,179 
47,105;         23.429 
24.462          24,356 

102,000|         78,250 

10,694         

9,6611 

1,927         

23.676         

106         

23,750;        

Total(12  roads) 

Net  Increase  (23-73  p.  c.) 

960,153 

776,004 

184,149 
184.149 

The  final  statement  for  the  third  week  of  December  show^ 
11 '24  per  cent  gain  on  79  roads. 


3ii  weeJc  nf  December. 

1889. 

1888. 

Inereaae. 

Decrease. 

$ 

* 

9 

9 

Prev'lyreport'd(35road8) 

3.697,734 

3,325,867 

438.500 

61J,633 

At.Top.cfc  8.F.  &  I'd  roads 

4G4.073 

427,459 

36,614 

St.L.  K.  C.  ACol 

1,010 

652 

358 

Gulf  Col.  &  Santa  Fe... 

lOa.9-25 

96.385 

12,540 

Southern  Ciilitornia 

23.625 

36,901 



i3,27« 

Chicago  &  West  Michigan. 

24.303 

22,297 

2,006 

Cincinnati  Jack.  &  Mack. 

11,310 

19.034 

2,276 

Cin.N.O.  &T.P.  (5  roads). 

101.556 

166,059 

25,497 

Cincinnati  Rich.  &Ft.  W. 

7,724 

7,399 

325 

Cincinnati  Wash.  &  Bait. 

46,768 

43,200 

3.568 

Cleveland  Akron  &  Col .. 

14,632 

11,814 

2,818 

Cleve.  Cin.  Cblc.  &  St.  L  .. 

237,268 

224,319 

l.',949 

Colorado  Midland 

37.650 

30.733 

6,917 

Col.  &  Cin.  Midland 

7.204 

6,692 

512 

Detroit  Lans.  &  North 

19.685 

17.255 

2,430 

East  Tennessee  Va.  &  Ga. 

151,696 

121,149 

30,517 

Flint  &  Pere  Marquette.. 

48,772 

43,740 

5,032 

........ 

Florida  Cent.*  Peninsula. 

29.923 

28,505 

1,418 

Grand  Rapids  &  Indiana. 

37,513 

35,844 

1,669 

Other  lines 

3,526 

3.917 

301 

Grand  Trunk  of  Canada.. 

386.975 

355.413 

si, 562 

Chicago  &  Gr.  Trunk.. . 

82.496 

72.049 

10.447 

Detroit  Gr.  H.  &Mil... 

22.074 

19.841 

2,233 

Kanawha  <fe  Ohio 

5,668 

5,167 

501 

Keokuk  &  Western 

8,719 

6.906 

1.813 

Louisv.  N.  Alb.  AChic... 

41,291 

40,066 

1,225 

Ohio  &  Mississippi 

94,826 

104,944 



lio,iia 

Ohio  River 

12,764 

11.589 

1,175 

Rich.  &  Danv.  (8  roads).. 

299,850 

234.350 

45.500 

St  L.Alt. &T.  U.  Brches. 

25,839 

19,361 

6,478 

Han  Antonio  &  At.  Pass.. 

50,984 

24,493 

26,491 

Toledo  Col.  &  Cincinnati. 

5,445 

4,086 

1,359 

Toledo  &  Ohio  Central... 

23,948 

20.726 

3,222 

Toledo  Peoria  &  Western. 

20,591 

16,942 

3,649 

Total  (79  roads) 

6,246,367 

5,615,154 

721.631 

90,418 

Net  increase  (11-24  p.  c). 

631,213 

? 

Net  Earnint^s  Monthly  to  Latest  Uates.— The  tables  follow 

ing  show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  comp  nies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

, November. .     ,~Jan  1  to  Nov.  30.-^ 

1889.  1888.  1889.  1888. 

Boads.  $  $  *  .       *      . 

Bait.  &  Potomac Gross.     152.871     141,062    1,500,253    1,425,900 

Net...       49,232       59,100       360,435       495,318 

Canadian  Pacific... Gross.  1,473,695  1,328,964  13,744.857  12,049,093 

Net...     714,718     579,262    5.489.335    3,45'2,10* 
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. Hotembtr. •  —/«»•';  '«  ^'o'^^O.-. 

1889.         1888.  1889.         1888. 

JbHU/*.  9  9** 

OM.  of  N,wa«..T.Onj«.  1.17|3U  1.17«67  1|.3|5.387  12.|00.m 

n..«.pc»..40hio..Gro«..     569000     440000    5.588,010    4.605,325 
i..i„  1  tnVnr  10  >  Otow'  2,990,235    2,275,486 

"s'moSSs:.  .InST:    :::.::::   :: 967,696    56«,206 

CUio.  BUT.  *  Qulncy.G^^^,.  2,323.590  2,230,839  24.296.220  21,621.494 

L.nc.cout™Ued...O^M.  643^  607.728  6.g71.6.0  5,347.223 

Ch...  MIL  *  St.  P.«l.a««..  2,737.376  2.615.250  23.538.419  22,503,249 


8!i:i8,643    fl.377,285 


.  12,429,501 12,039,159 
4,878,921    4,501,359 


300,589 
93,010 


July  ItoSov.  30,  ( Oro«8. 

5  moutbii JNet 

Cln.  H.O.  *  Tox.  PacOroiw.     378,560 
^  Net...      155.000 

Jul»ltoNov.30,  (Ciross 

if  luoutbs....  tNet 

Mew Orl.  4  North.. Gross.     113.679 

Net 38,01W 

JuljltoNov.30,)  Gross 

5  mouUia >  Net 

Alabama  &V.cksb.0«8S.       72.733 

JolTltoNov.3ft>  Gross 

5  montbs >Net 

Vlok«.8hroT-.4  Pac.Gross.       70,661 
?Jet...        24,000 

Jiilyl'oNov.30,  (Gross 

,<  mo  lit  Us (Net. 

Cleveland*  Canton. Gross.       44.256 
Net...        15,307 

July  1  to  Nov.  30. 1  Gross 

0  mouths (Net 

Clev.Oin.  .hlo.&8t.L.Gross.  1.092,420 
Net...     385,830 

July  I  to  Nov.  30,  (Gross 

5  mont  is JNet 

rowa  Central Gross.     143,833 

Net...       56.881 

liOUlsvUlo&Njlshv.. Gross.  1.595.416  1,341,787  16,357,244  14,588,977 
Net...      655,875     499,670    6,462,515    5,140,121 

JiUyltoNov.  30.  )  Gross 8,065403    6.853,034 

5  montlis JNet 3,403,881    2..'i68,534 

Louis.  N.  Or.  &  Tex.Gross.     371.903     287.196    2,581,596    2,109,835 

Net...      152.047     110,362       802,452       529,870 

K. Y.Lake  E.  &  West. Gross.  2,479,171  2,260,298  25,324,162  24,867,550 

Net...     903,553     813,063    8,657,081    8,516,243 

Hetlessproport'n  due  roads 


3,558,748 

1,235,922 

1,810,120 

748,000 

938,831 

185,000 

453,752 

122,000 

540,831 

1.53,000 

274,615 

88,000 

544,936 

118,000 

280,929 

88,000 

406,879 

132,3.'>0 

211,196 

72,076 

912,979  11,024,734  10,143,167 
340,960    3,755.528    3,208,424 

5,474,013  5,051,688 

1,946,970  1,782,792 

125,871  1,380,034  1,257,604 
33,906   395,389   108,689 


105,559 
33,000 


66,060 
32,000 


76,415 
27,000 


25,373 
.5,510 


3,304,992 
995,247 
1,587,733 
528,286 
788,824 
111,000 
382,684 

67,000 
432.142 

72,000 
212,692 

57,000 
501,418 
111,000 
267,281 

81,000 
346,983 
109,143 
162,533 

52.822 


dend  of  2  per  cent  on  the  preferred  stock.  Had  it  not  been  for 
this  misfortune  a  dividend  of  that  amount  could  have  been 
paid."      »       » 

"Ab  the  law  now  stands  every  railroad  corporation  is  re- 
sponsible in  damages  to  a  person  whose  buildings  or  other 
property  may  be  injured  by  Are  communicated  by  its  locomo- 
tive engines.  This  liability  is  incurred,  although  the  railroad, 
company  and  its  servants  and  agents  are  entirely  free  from, 
negligence.  In  the  case  of  the  Somerville  Bleachery  no  negli- 
gence was  alleged  or  proved  on  the  part  of  this  company  or 
any  of  its  employes.  We  think  the  law  should  be  changed  so- 
as  to  render  it  conformable  to  that  of  most  other  States  where' 
railroad  corporations  are  held  responsible  only  for  fires  caused 
by  their  negligence  or  that  of  their  servants  and  agent.s."    *   * 

"  The  increase  in  gross  earnings  has  been  mainly  from  trans- 
portation of  freight.  The  increase  in  passenger  earnings,  in- 
cluding mail,  express  and  other  sources,  has  been  §37,033,  but 
the  gam  in  passengers  actually  carried  has  been  only  $39,724, 
or  1'7  per  cent.  This  is  accounted  for  by  the  loss  of  through, 
travel,  or  that  obtained  in  competition  with  other  roads  owing 
to  our  failure  to  obtain  dififerential  fares  which  we  have 
claimed  and  under  our  agreements  are  entitled  to.  The  gain  in 
freight  earnings  has  been  $319,961,  or  9-6  per  cent.  We  have 
carried  during  the  year  3,.500,183  tons,  an  increase  of  89  per 
cent  on  the  tonnage  of  1888,  while  the  tons  carried  one  mUe 
have  increased  from  303,958,615  to  349,949,939,  or  15-5  per 
cent.  As  the  great  increase  is  in  through  freight  tlie  rate  per 
ton  per  mile  still  continues  to  diminish,  having  fallen  from 
1-093  in  1888  to  1-038  in  1889,  or  a  loss  of  one  half  mill,  although 
the  rates  on  competitive  freight  have  been  better  maintained 
than  in  previous  years.  The  property  has  not  only  been  fully 
maintained,  but  from  the  large  sums  paid  for  renewals  and 
charged  to  operating  expenses  it  is  in  much  better  condition, 
as  a  whole,  than  ever  bafore.  The  track  and  rolling  stock  will 
compare  favorably  with  any  other  road." 

The  comparative  statL«tics  for  four  years,  compiled  for  the 
Ohronicle,  are  as  below: 


cperated  on  a  p.c.  basis. . 
Oct.  1  to  Nov.  30.  ( Gross. 

■     2  months 4Nct.  .. 

Net  less  jirop'rt'n  due  r'ds 

operatedon  ap.c.  basis. . 

N.  Y.  Ont.  &.  West... Gross. 

Net... 

Oct.ltoNov.30,  (Gross. 

2  months JNet.. . 

Northern  Central... .Gross. 

Net... 

Shenandoah  Valley. .Gross. 

Net...t 

ToL  Si  Ohio  Central. Gross. 

Net... 

July  1  to  Nov.  3P,  I  Gross. 

5  months iNet.  .. 

West. N.  Y.  &Penn.. Grose. 

Net... 

Oct.  1  to  Nov.  30,  (Gross. 

2  months JNet... 


677,176     626,009 


154,689 
21,539 


528,151 

166,780 

93,691 

18,513 

126,646 

52,630 


288,934 
74,564 


129,523 
7,346 


488.114 
125,513 

70,333 

2,288 

109,122 

43,931 


280,085 
55,192 


October . 


Itoadt. 
EastTenn.  Va.  &  Ga. Gross" 
Net'.. 
July  1  to  Oct.  31, )  Gross* 

4  months JNet*.. 

Knoxvllle  &  Ohio. Gross. 

Net... 

July  1  toOct.31.  (  Gross. 

4  months (Net... 

Lonls.  N.Alb.cSEChic.Gross. 

Net-.. 

Memphis  .&  Char — Gross. 

Net... 

July  1  to  Oct.  31,  ( Gross. 

4  months......  JNet. .. 

Some  Wat.  &  Ojiden.Gross. 

Net... 

et.L.  Alt.  ii  T.Haute. Gross. 

Net... 


1889. 

$ 
661,661 
278,430 


53,641 
14,121 


243.686 

106,600 

157,710 

41,411 


1888. 

$ 
550.967 
228,658. 


49.113 
19,835 


229,139 

104.342 

129,810 

3,495 


355,741 

178,151 

125,480 

70,178 


322,349 

157,240 

97,694 

49,238 


6,380,278 
.^.284,173 
2,013,873 

1,537,378 

1,706,621 

291.677 

326,742 

54,393 

5,569.731 

1,855,738 

873,712 

27,821 

1,142,185 
439.193 
618,340 
261,179 

3,169,635 
626,642 
630,161 
157,494 

1889. 
ffi 

5,151.342 

2,074,276 

2,268,167 

951,604 

477.920 

177,802 

198,922 

68,161 

2,055,710 

767,265 

1,378.905 

417,664 

568,196 

193.491 

2,963,254 

1,230,102 

899,516 

378,819 


OPERATIONS  AND  FISCAL  RESULTS. 


6,372,118 

4,822,613 
1,822,090 

1,412,479 

1,567,369 
227,049 
280,386 
26,584 
5,703,857 
1,819,953 
766,502 
8,908 
1,102,303 
345.791 
549,151 
178,615 
2,929,237 
840,499 
598.431 
154,010 
U>  Oel.  :<1  — 
1888. 
.f 
4,600.657 
1,591,024 
1,945.063 
676,040 
410,907 
169,888 
173,547 
69,388 
1,911,322 
703,047 
1,247,843 
187,290 
471,521 
31,  ,75 
2,799,504 
1,197,807 
760,775 
316,565 


1885-86. 

Total  miles  operated.  229 

Operations— 

Fassengcrs  carried..  4.130,395 

Passenger  mileage..  61,073,787 

Bate  per  jia.'is.p.mile.  1-75  cts. 

Fre'glit  (tons)  mov'd  2,509,131 


1886-87. 
345 


1887-88. 
369 


1888-89. 
339 


5.744,738 

88,56'J,939' 

1-94  cts. 

3,500.162 


5,026,045  5,591,873 

74,043,498  85,329,607 

1-89  cts.  1-97  ci,8. 

2,919,629  3,211,376 
Freight  (t-D8>mU-Ke  195',113.o82  238.913.600  302,958,615  319;9i9.939 

Rate  per  ton  p.  mile.       1-07  cts.         1-13  cts.  109  cts.       1-038  cts. 

Earninge—                        8                     $  $                     $ 

Passenger 1,072  289       1,402,689  1.685,430       1,715,155 

Freight 2,078,446       2,'07,544  3,312,412      3,632.373 


Mall,  exp's,  i'nts,d!C, 

Tot,  grcss  eam'gs. 
Operatiog  expenses, 
Taxes 


249,807 


459,088 


465,456 

5,463.293 
4,011,540 


477,314 


5,824,842 

4,264,850 

185.065  171,754 


Total  expenses 
Net  earnings 


INCOME  ACCOCNT. 


1885-86. 


1886-87. 


839,877       1,086,667 


Receiptt— 
Net  earnings 

DUbursemenU— 

Rentals  paid , 

Interest  on  debt.  . 

Other  Interest 

Dividends (5)264,331   (*4)366,488 


Total  disbursem'ts.        781,574 
Balance sur.58,303 


256,480 
260,763 


266,011 
423,228 


4,196,605 
1,266,693 


1887-88. 
$ 
1,266,093 

281,290 

680,388 

58,715 

(-2)261,836 


4,436,604 
1,388,238- 


1888-89. 
$ 
l,388,-i38- 

278,955^ 

776,736 

431 


1,055,727 
sur.30,940 


1,282,219       1,056,122 
def.  15,526  gur.332,116 


*  Including  resiilta  on  KuoitvUle  &  Ohio. 

t  Net  Is  given  arter  deducting  betterment  expenditures  as  well  as  or- 
dinary oi>crating  expenses. 


ANNUAL   REPORTS. 

Fitcliburg  Railroad, 

(For  ttie  year  ending  September  30,  1889.^ 
The  annual  report  states  that  the  gross  earnings  of  the  late 
fiscal  "year  show  an  increase  of  $361 ,543,  and  the  net  an  increase 
of  $108,232,  as  compared  with  those  of'  1887-88. 

The  fixed  chargM  have  been  increased  in  the  sum  of  $23,427, 
leaving  the  net  income  for  the  year  $833,114.  P'rom  this 
amount  must  be  deducted  the  sum  of  $252,871,  mentioned  in 
the  next  paragraph,  leaving  balance  of  $79,343. 

"  The  Board  regrets  that  it  has  been  necessary  to  omit  both 
the  usual  dividends  of  1889.  The  decision  of  the  Board  of  Ar- 
bitrators mutually  agreed  upon,  in  the  suits  for  fire  damage 
occurring  in  1884,  to  the  .Somerville  Bleachery  and  contents, 
awarded  damages  against  this  comjjany  amounting  to  the  sum 
<rf  $252,871,  nearly  equaling  the  amouut  required  for  a  divi- 


*  And  '5  of  2  per  i  eut  on  10,000  shares. 

Rome  Watertown  &  Ogdensbiirg  Railroad. 
("For  the.  year  ending  September  30,  1889.^ 

The  President,  in  the  annual  report,  says: 

"  The  surplus  for  the  year  is  less  than  that  of  the  previous  one,^ 
which  is  accounted  for  by  two  items:  Increase  in  amount  paid 
for  injuries  to  persons,  $38,500;  increase  in  amount  paid  for 
repairs  of  Ijridges,  $35,000;  total,  §63,500.  The  former  was 
principally  due  to  the  extraordinary  expense  of  the  unfortu- 
nate accident  at  Forest  Lawn  Station,  and  the  latter  to  the 
extraordinary  strengthening  and  renewal  of  bridges.  With 
these  items  considered,  the  result  of  the  year  is  hightj-  satis- 
factory. The  pEissenger  business  for  the  fiscal  year  was  very 
gratifying,  and  the  earnings  the  largest  in  the  history  of  the 
road.  »  *  *  '•  xhe  increase  in  freight  earnings  was: 
$92,543;  the  increase  in  through  freight  tratfic  was  40,874 
toES;  the  increase  in  local  freight  traffic  was  39,031  tons; 
total,  69,905  tons.  The  largest  increases  are  in — grain  and 
provisions,  40,000  tons:  live  stock,  38,000  tons;  lumber,  31,000 
tons;  ore,  16,000  tons;  goods  manufactured  in  this  State, 
23,000  tons;  other  manufactures.  16,000  tons;  total,  143,000 
tons.  The  largest  losses  are  in — coal  and  coke,  55,000  tons; 
agricultural  products,  including  hay,  32,000  tons;  total, 
77,000  tons."        *    *    • 

"Two  thousand  four  hundred  shares  of  stock  were  sold  at 
par  early  in  the  current  year  to  provide  for  the  five  new 
engines,  three  hundred  freight  cars  and  the  95,000  feet  of  land 
for  the  new  freight  terminals  at  Syracuse.  The  increase  in. 
traffic  of  about  50  per  cent  in  four  years  made  the  increase  in 
motive  power  and  rolling  stock  a  necessity." 

Earnings,  expenses  and  chaiges  are  compiled  for  the 
Cheonicle  as  follows: 
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1885-86. 
«42 


1886-87. 
612 


1887-88. 
643 


1888-89. 
<!43 


$774,128       $991,.'525   $1,041,37!)   $l,(i;)9.G95  I 
14&i,.l22      1,930,   18      i;,0.').'),05'.!      'J,!  '7,r)!).j 
173  24  J         216,204         231,894         22  ),'i83 


Miles  operated 

Earniiignjrom- 

PassenKcrd 

Frelsht 

Hail,  cxprcsa,  ttc. 

TotiilKio8<eam-g9.  «274CC,7P3  ^F^VSiAH  $3,328,325  $3,177,173 
OpcraliuR  ox  A  tftX.-H.  _li_^9^'f9»   V^^».«tO  J^2^^  _2^U3,726 

Ketearutu«r». $!)11,4m4  *l,28-!.837  «1,301,855  $1,313,445 

iNoo.ME  Acc  >i;nt. 
18-.5  8(i.        1886-87.        18S7f8.        18-8-8P. 
$(11 1.491  «l,288,8;i7  $1,304,855  $1,313.4 1. > 
i;a,744  31,lOS  42,373  34.0.13 


NetearnliiKS 

Other  iiiouuii! 

Total..  "$941,243  $1,319,840  $1,317,228  $1,347,498 

laferest.*'  $504,110      $523,765      $,^43,231      $3a<!,7;i2 

Ken  tnis    ......  18y,370        395,786         340,911         321, 112 

Dividends ...         •.76,82J         327,831         34:i,785 


Totai .$693, 4«0  $1,196,376  $1,211,970   $1,254,629 

Burplus $217,763      $123,464      $135,252         $92,809 

GENERAL   INVESTMENT    NEWS. 

Bt'irs  (iai)— lleailhMd  Je  Jefl'eisoii.— At  special  meetiugs 
of  the  stockholders  of  the  Clearfield  &  Jefferson  and  Bell's 
Gap  railroads  it  was  decided  to  consolidate  them  under  tlic 
name  of  the  Pennsylvania  &  Northwestern  Railroad  Company, 
the  consolidation  to  take  effect  January  1,  1890.  The  capital 
stock  of  the  new  company  will  bo  $1,660,000,  and  the  bonded 
indebtedness  $1,000,000.  This  is  a  slight  increase  in  both  the 
capital  stock  and  bonded  debt  of  the  roads. 

Called  Bonds.— The  following  bonds  have  been  caJled  for 
payment: 

City  of  Boston — Five  per  cent  consolidated  street  improve- 
ment loan  of  1870.  The  numbers  of  130  bonds  of  £100  each 
and  of  16  bonds  of  £500  each  called  for  payment  January  1, 
1890,  have  been  advertised  in  London. 

City  of  St.  Louis.— Five  per  cent  10-20s  of  1880,  due  June 
1,  1900.  Bonds  numbered  from  8967  to  9514,  inclusive,  will  be 
redeemed  June  1,  1890,  when  interest  ceases. 

City  op  Terre  Haute,  Ind. — City  funding  bonds  of  1885, 
"sinking  fund"  dated  January  1,  1885,  payable  after  five 
years.  Nos.  1  to  27  inclusive  of  this  issue  will  be  paid  at  the 
office  of  the  Central  Trust  Co.,  New  York,  upon  demand, 
interest  having  ceased  on  January  1,  1890. 

Northern  Pacific— Pend  d'Oreille  Division  firet  mortgage 
68  of  1879,  due  1919.  The  numbers  of  227  of  these  bonds  called 
for  payment  on  presentation  at  the  Farmers'  Loan  &  Trust 
Company,  interest  ceasing  March  1,  1890,  will  be  foimd  in  our 
advertising  columns. 

Canadian  Paclflc— At  Montreal,  Que.,  Dec.  30,  at  a  meet- 
ing of  the  directors  of  the  Canadian  Pacific  Railway  Company, 
statements  of  the  results  of  working  for  the  year  were  sub- 
mitted, which,  estimating  for  the  month  of  December,  showed 
net  earnings  for  the  year  above  working  expenses,  of  §6,029,- 
000,  affording  a  surplus  above  fixed  charges  for  the  year  of 
$3,250,000,  whicli,  added  to  the  surplus  from  last  year,  would 
make  a  total  surplus  of  $2,570,000  at  the  close  of  the  present 
year.  It  was  decided  to  declare  a  supplementary  dividend  of 
one  per  cent,  payable  February  17,  with  the  regular  1>^  per 
cent  half-yearly  dividend  from  the  annuity  fund  in  the  liands 
of  the  Dominion  Government,  making  a  total  for  the  halt- 
year  of  2%  per  cent. 

Cleveland  Cincinnati  Chicago  &  St,  Louis.— The  earnings, 
expenses  and  charges  for  the  month  of  November  and  the  four 
months  ending  November  30,  compared  with  the  previous  year, 
were  as  follows: 

. Koeemhtr-  .    .—    J«?v  1  (o  iVor>.  30.    - 

188-.  1889.  18S-S.  1889. 

Gross  ea'nnt!' $9i2,9:9  $1,092,420    $5,051,688    $5,474,013 

Opf rating  expenses..       608,019         706,.':i90      3  268,896      3,527,043 


Neteaminss $304,960      $383,830    $1,7-2.792    $1,940,970 

Int.,taxee,reiital8,&o         247,Vi71         249,509       1,198.789      1,211,532 

Net  income $57,689      $136,261       $584,003       $732,458 

Colnnibus  &  Hocking  Coal  &  Iron  Company.— Stockhold- 
ers of  this  company  are  invited  to  subscribe  to  preferred  stock. 
A  circular  has  been  issued  stating  that  the  company  should 
have  an  increased  capital  of  $400,000,  and  about  $50,000  for 
betterments  ;  therefore  it  is  proposed  that  $1,000,000  six  per 
cent  cumulative  prefen-ed  stock  be  issued  and  $564,000  of  it 
offered  to  present  stockholders  at  80.  This  would  give  each 
stockholder  a  right  to  subscribe  to  12  per  cent  of  his  present 
stock, 

Comstock  Tunnel.- Under  date  of  Dec.  1,  1889,  the  Presi- 
dent, Mr.  Theo,  Sutro,  has  issued  an  approximate  statement, 
which  contains  the  following:  Capital  stock — Two  million 
shares,  par  value  $2,  $4,000,000.  Indebtedness— Thirty-year 
first  mortgage  4  i^er  cent  non-accumulative  income  bonds,  dated 
Sept.  1, 1889,  authorized  issue,  §3,000,000,  of  which  there  have 
been  issued  $2,139,000.  The  balance  of  bonds,  $861,000,  con- 
stitutes a  reserve  fund  to  be  deposited  with  the  Union  Trust 
Company,  the  trustee  of  the  mortgage,  and  issued  only  upon 
a  unanimous  vote  of  the  Board  of  Trustees  of  the  Comstock 
Tunnel  Company.  The  company  has  no  other  debts  whatso- 
ever. It  has  surplus  cash  amounting  to  the  sum  of  about 
$115,000,  and  uncollected  balance  of  royalties  for  the  months 
of  October  and  November,  1889,  about  $34,000. 

Gross  receipts  from  the  property  (including  money  received 
from  the  mining  companies  for  making  certain  new  connec- 


tions with  the  mines)  for  the  twelve  munths  ending  September 

1,  1839,1201,183.  The  operating  expense-s  in  Nevada  (includ- 
ing cost  of  the  aforesaid  new  connections)  during  the  same 
period,  $88,994.  The  average  recemts  p<'r  annum  for  the  throe 
years  ending  on  September  1,  1889  (including  money  rc<-eived 
for  the  aforesaid  new  conmtctions  during  the  same  i>eri(xl)  were 
$376,915.  Tlie  average  operating  expenses  in  Nevada  during 
the  same -period  (including  cost  of  tlie  aforesaid  new  connec- 
tions) were  183.337.  "  As  no  new  connections  of  any  magnitude 
with  tlie  mines  are  in  contemi>lation  for  the  coming  year,  it  is 
estimated  that  the  income  for  the  year  endhig  S<'pteml)er  1, 
1890.  will  probably  be  about  $265,000,  .-md  the  exiK'ii.ses  will 
probably  not  exceed  $84,000,  leaving  net  Income  about  $181,000. 
"  The  only  other  expenses  now  in  prosjiect  are  legal  expenses 
which  will  probably  be  incurred  in  disposing  of  certain  litiga- 
tion instigated  by  a  single  individual,  but  these  exjiinses  can- 
not be  very  large,  as  this  litigation,  being  without  foundation 
or  merit,  will  probably  be  of  short  duration.  As  the  interest 
charge  on  the  bonds  already  issued  (and  there  is  at  present  no 
intention  of  issuing  any  more)  for  the  year  ending  September 
1,  1890,  is  only  $85,560",  there  would  remain  a  net  surplus  from 
the  anticipated  income  up  to  said  date  of  about  $96,440.  Add- 
ing to  this  the  present  surplus  cash  would  make  a  total  on  the 
first  day  of  September,  1890,  of  about  $210,440  cash,  one-half 
of  which  tmder  thetorms  of  the  mortgasje  will  be  available 
for  the  redemption  of  bonds,  the  other  half  for  paying  divi- 
dends or  making  improvements  or  extensions  in  the  property." 

Denver  Tfxas  &  Fort  Worth.— The  holders  of  the  Denver 
Texas  &  Fort  Worth  trust  certificates  issued  by  the  Mercantile 
Trust  Co.  of  N.  Y.  are  notified  in  regard  to  the  proposed  consoli- 
dation bv  the  Mercantile  Trust  Company,  trustee,  that  the 
judgment  of  the  trustee  is  that  it  is  advantageous  to  the 
shares  lield  by  it  that  such  consolidation  should  be  effected, 
but  as  it  is  the  holder  of  the  legal  title  of  the  said  shares  in 
trust  for  hdlders  of  the  certificates  which  it  has  issued  against 
said  shares,  in  order  that  it  may  be  advised  of  the  views  of 
said  certificate  holders,  notice  is  given  that  a  meeting  of  the 
holders  of  the  certificates  issued  as  aforesaid  will  be  held  at 
the  office  of  the  Mercantile  Trust  Company,  in  the  city  of  New 
York,  on  the  4th  day  of  February,  1890,  for  the  pvu-pose  of 
expressine;  and  recording  their  views  on  the  subject  of  such 
consolidation. 

Philadelphia  &  Reading.- The  London  Rallicay  Newt  says 
of  the  late  Franklin  B.  Gowen  :  "  His  well-known  hostility  to 
corrupt  combinations,  instanced  by  his  prosecutions  of  the 
Standard  Oil  monopoly,  seciu:ed  him  the  attention  of  the 
courts,  but  was  not  necessarily  an  aid  to  a  lucrative  practice. 
His  interest  in  the  Reading  property  continued  unabated,  and 
one  of  the  latest  letters  written  by  him  to  a  friend  in  London 
is  worth  the  attention  of  holders  of  that  company's  securities:— 

"Philadelphia.  Novpnil'er2.',  18»9. 

'I  have  you  s  of  the  16th  irst  I  think  thHt  R.-addur  matters  look  a 
little  littter,  although  the  ►iiuailon  is  very  niu  -li  oIiscmi-  il.  a-lt  were,  by 
thf  rcfuanl  (iriieBlecf  of  the  nianaeemeu'  to  >riv..  i.ulh"rit»iive  Informa- 
tion about  the  actual  earuings.  Tu;s,aiidth.  I  i-s  of  ilrc  lo.il  tnule,  are 
the  twu  luain  evils.  Ou  the  other  side,  aud  to  the  ored  t  of  the  manage- 
ment, can  srtfelvbe  placed  the  following  :—l8t.  3,000  new  coal  can 
and  60  engines  have  been  ordi-ro.1  f.  r  d.  iiver.v  by  next  uprlug,  so  that 
the  iompauy  next  year  should  be  able  Ht  least  to  move  a'l  the  coal  they 
can  mine,  which  thev  were  not  able  to  do  this  y.-nr.  2iid.  four  new 
colliei ic8  ail-  being  opened,  aud  somi- luteUigei.t  a  tion  ha'*  been  taken  to 
improve  the  capacity  of  existing  i  ollb  rlis  3d.  New  equipment  in  the 
way  Of  barges,  etc..  Iibs  bee  i  oideied  lor  Poit  Richmouii.  s  •  that  more 
ooalcau  bo  shipped  froai  i'hil  idi-lpliia  and  liss  imm  Now  Yprk  next 
>ear,  a  savuig  iuproBt  of  ah  ut  35  cents  i>er  :  on  on  the  am  mot  diverted 
from  Nsw  York  lo  I'hilartelphl  i." 

Riclnnond  &  Allegheny.— The  interest  due  January  1  on 
the  first  and  second  mortgage  certificates  was  paid  by  Drexel, 
Morgan  &  Co.  They  state  that  the  reason  for  the  delay  in  R,  & 
A.  matters  has  been  needed  legislation.  This  was  obtained 
recently,  and  the  securiti  s  will  now  be  issued  as  soon  as  they 
can  be  engraved— probably  in  February. 

— Sealed  proposals  will  be  received  until  June  6  by  Mr.  J. 
Rogers  Maxwell,  President  of  the  Central  R.  R.  Co.  of  New  Jer- 
sey, for  the  purchase  of  the  whole  or  any  part  of  $4,500,000 
general  mortgage  100-year  5  per  cent  gold  bonds,  to  provide 
for  payment  of  $5,000,000  first  mortgage  7  per  cent  bonds  due 
Feb.  1,  1890.  FuU  details  concerning  this  issue  are  given  in 
our  advertising  columns.  The  net  surplus  revenues  of  the 
company  over  all  charges  during  the  past  three  years  have 
amounted  to  more  than  28  per  cent  upon  the  capital  stock  of 
$18,563,000,  of  which  revenue  over  10  per  cent  upon  the  stock 
accrued  during  the  year  1889.  No  offers  for  the  above  bonds 
will  be  entertained  at  less  than  110  and  accrued  interest. 

—Messrs.  Vermilye  <S  Co,  and  August  Belmont  &  Co.  offer  hj 
subscription  at  98J^  and  accrued  interest,  and  recommend  Ma 
safe  and  desirable  investment  for  trust  funds,  $1,500,000 
Michigan  Central  RR.  first  mortgage  4  per  cent  bonds,  due 
1940,  being  a  portion  of  $2,600,000  secured  by  a  first  mortgage 
on  the  old  Michigan  Air  Line,  now  part  of  the  main  line  of 
the  Michigan  Central  RR.  $1,900,000  of  these  bonds  will  be  used 
to  retire  a  like  amount  of  8  per  cent  first  mortgage  bonds  ma- 
turing Jan.  1  next.  The  subscription  books  will  be  ojiened  on 
Jan.  6th  next,  and  will  be  closed  on  Jan.  7th,  or  earUer, 

-City  of  Denver,  Col,,  also  City  of  CouncU  Bluffs,  Io\^, 
bonds  are  offered  by  Messrs.  Gris\.-old  &  Gillett,  under  the 
heading  of  "  Banking  &  Financial."  Both  of  these  cities  show 
great  growth  with  only  a  small  indebtedness,  and  as  good  city 
bonds  Hre  getting  scarce  investors  will  no  doubt  appreciate  this 
seasonable  offer, 

—Mr.  Simon  Borg,  the  banker,  has  been  elected  to  the  pres- 
idency of  the  New  York  Susquehanna  &  Western  R.  K. 
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COMMERCIAL    EPITOME. 

Friday  Night,  January  3,  1890, 
The  new  year  opens  with  conditions  generally  favorable  to 
the  satisfactory  progress  of  mercantile  afiFairs,  and  affording 
good  prospects  to  the  agriculturalist  and  manufacturer.  The 
Buurkets  for  money  and  exchange  are  disturbed,  but  it  is 
hoped  will  soon  resume  their  normal  condition.  Th  e  wants 
of  the  home  markets  clearly  are  large.  There  are  no  serious 
labor  troubles  anywhere  and  none  are  apprehended.  Conse- 
quently it  may  be  expected  that  1890  will  prove  a  prosperous 
year. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  the  dates  given: 


Pork bbU. 

lard to*. 

Tobacco,  domestio hhd«. 

Tobacco,  foreign bales. 

Coffee,  Kio bags. 

Coffee,  other ^*??- 

Coffee,  Java,  <ico mata. 

Sugar hhda, 

Bogar .- boxes. 

Bogar bags,  Ac. 

Hdado bhds. 

Holaaaes,  foreign hhds. 

Molrmeii,  domestio bbls. 

Hides No. 

ftotton bales. 

Bosln libls. 

■Mrttstorpentliie bbls. 

Rice,'  £.'  iV.'.V. ". " '. '. '. '.  .'.'.'.'.'.'bags. 

Bice,  domestic pkgs. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

Kanlla  hemp....  .........bales. 

nsal  hemp bales. 

Flour bbls.  and  sacks 


1890. 
Jan.  1. 


13,606 

33,624 

34,327 

47,520 

228,56* 

57,769 

68,400 

688 

None. 

230,445 

418 

2,186 

5.200 

512,500 

118,583 

14,434 

3,417 

1,117 

no  report. 

no  report. 

None. 

5,500 

65,000 

3,450 

10,594 

236,065 


1889. 
Ute.  1. 


1889. 
Jan.  1. 


6,608 

10,867 

20,361 

21,176 

35,105 

48,245 

48,610 

45,071 

216,452 

196.617 

66,039 

19,435 

73.800 

26,400 

1,864 

258 

None. 

None. 

220,913 

708,850 

418 

None. 

1,940 

68 

4,000 

2,000 

486,700 

484,100 

113,169 

174,184 

16,380 

23,406 

1,652 

3,003 

702 

1,072 

26,290 

8,700 

5,800 

2,970 

None. 

None. 

6,000 

7.750 

86,000 

77,700 

None. 

500 

8,403 

4,796 

167,770 

344,475 

Mon. 

Tuet. 

Wed. 

Thur, 

Fri. 

612 

6-15 

>, 

611 

e-16 

617 

6-25 

2 

6-23 

6-25 

626 

6-34 

o 

6-32 

6-32 

6-37 

8-44 

B 

6-40 

6-42 

Lard  on  the  spot,  though  only  moderately  active,  has  made 
some  recovery  from  the  extreme  low  prices  made  early  in  the 
week  and  the  market  to-day  was  firm  at  5-70c.  for  prime  city 
and  6"15c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  610(a6-50c.  Tlie  speculation  in  lard  for  future  de- 
hvery  has  been  at  hardening  values  and  to-day  a  demand  to 
cover  "shorts"  further  strengthened  values. 

DATLT  OLOSINO  FBICB8  OF  LARD  FUTURES. 
Salur, 

January  delivery o.  6  00 

February  deltverv c.  6'14 

March  delivery c.  6-22 

Maydellvery c.  6'3l 

Pork  declined  to  $10@810  50  for  mess,  but  the  market  closes 
firm  and  more  active.  Cut  meats  were  dull  until  to-day  when 
there  was  some  revival  of  demand,  the  sales  including  35,000 
lbs.  pickled  bellies,  14  to  10  lbs.  average,  at  5%(a5}4c.  Tallow 
active  at  4  15-32c.     Butter  and  cheese  dull. 

Coffee  on  the  spot  has  been  dull  and  weak,  but  closes  nomin- 
ally tmchanged  at  17c.  for  No.  7  Rio,  the  sales  including  No.  9 
to  arrive  at  15i^(315j^c.  The  speculation  in  Rio  options  has 
been  at  declinmg  prices  under  a  variety  of  influences,  the 
most  important  of  wliich  was  there  seemed  to  be  more  coffse 
than  the  bulls  had  coimted  upon.  To-day  an  early  decline 
was  followed  by  a  partial  recovery  on  a  demand  to  cover, 
closing,  however,  barely  steady,  with  sellers  as  follows  : 

January l\-55c.  l  April 15-65o.  i  July l5-65o. 

February ISiiOc.    May l5-70o.  |  August 15-<i5c. 

March 15'65c.  I  June 15'65o.  i  September 15"65c. 

— a  decline  of  20@50  points  for  the  week. 

Raw  sugars  have  b^n  quiet,  but  to-day  were  in  demand  and 
firmer  with  fair  refining  Cuba  quoted  at  5c.  and  centrifugal, 
96  deg.  test,  at  5?^c.,  the  sales  including  409  hhds.  Porto  Rico, 
86  deg.  test,  at  5c.  Refined  sugars  are  in  good  demand  at  full 
prices.  Molasses  nominal  for  foreign,  but  New  Orleans  in  full 
supply  at  32  a  45c.  for  common  to  choice,  but  holders  are  firm, 
as  it  is  said  the  yield  is  comparatively  small  this  season. 

Kentucky  tobacco  has  sold  to  the  extent  of  400  hhds.,  half 
for  export,  at  steady  prices.  Seed  leaf  has  been  rather  quiet 
and  the  business  or  the  week  amounts  to  only  680  cases,  as 
follows  :  200  cases  State  Havana,  1888  crop  12®  14c.,  135  cases 
New  England  Havana  at  14i^@40c.,  25  cases  New  England 
seed  leaf ,  14c.,  120  cases  Pennsylvania  seed  leaf  8@10c.,  100 
cases  Wisconsin  Havana  at  10  all  2c.,  and  100  cases  sundries  at 
SJ^* 85c;  also  450  bales  Havana  70c.@$l  15  and  800 bales  Sum- 
atra $1  10a$2  20. 

On  the  Metal  Exchange  Straits  tin  shows  some  improvement, 
closing  at  21 -200.  on  the  spot,  with  sales  for  March  at  21-25® 
21 -800.  Ingot  copper  is  also  firmer  at  14-40c.  for  Lake  and 
ll'SOc.  for  G.  M.  B.  Domestic  lead  has  advanced,  and  has 
been  under  speculative  influences  in  anticipation  of  a  large 
demand.  It  closes  at  S-QSl^c.  Pig  iron  warrants  are  dearer, 
with  sales  to-day  at  $19  tor  Jan.,  Feb.  and  March.  The  in- 
terior iron  markets  are  strong  at  hardening  values. 

Spirits  turpentine  is  firm  but  quet  at  45(<i45i^c.  Rosins  are 
dull  and  easier  at  |1  20(gf  1  22>|  for  strained!  Petroleum  is 
unchanged. 


C  OTT  O  N. 

Feeday,  p.  M.,  January  3,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  218,640  bales, 
against  248,408  bales  last  week  and  252,256  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
4,886,719  bales,  against  3,832,895  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  503,824  bales 


SeeHpttalr— 

Sat. 

Uon. 

Tuet. 

Wed. 

nurt. 

Frl. 

Total. 

Oalveston 

2,266 

7,033 

3,422 

2,732 

2,524 

3,086 

21,063 

El  Paso,  &c. . . 

698 

437 

1,035 

Sew  Orleans... 

22,446 

10,757 

33,488 

4,334 

687 

16,882 

88,594 

Mobile 

4,017 
7,618 

1,565 
9,390 

1,064 

309 

5,119 

3,627 

297 
2,825 

1,759 

421 

4,063 

8,703 

730 

Savannah  

32,642 

Bmns^r'k,  &c. 

1,087 

3,217 

4,304 

Charleston 

1,955 

808 

546 

602 

415 

437 

4,763 

PortRoyal,i&c 

7 

209 

216 

Wilmington  — 

423 

.  827 

155 

153 

300 

219 

1,777 

Wash'gton,&c 

124 

79 

203 

Norfolk    

2,578 
2,408 

6,336 
2,179 

%,020 
4,247 

1,634 

980 
3,248 

2,097 
1,642 

15,645 

West  Point... 

13,724 

N"wp'tN'8,&o. 

1,869 

1,368 

3,237 

New  York 

1,050 

1,105 

1,896 

723 

576 

1,007 

6,357 

673 

700 

161 

78 

1,500 

714 

917 
9,284 

4,665 

Baltimore 

9,362 

Phlladelpli'a,&c 

303 

1,110 

144 

64 

1,621 

Totjfls  this  week 

45,434 

40,703 

57,300 

15,305 

12,710 

47,188 

218.640 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  th6 
1,  1889,  and 


Receipts  to 
Jan,  3. 

1889-90. 

1888-89. 

StMk. 

TMi 

Since  Sep. 

TliU 

Since  Sep. 

1890. 

1889. 

Week. 

1,1889. 

Week. 

1, 1888. 

Qalveston . . . 

21,063 

691,104 

22,113 

508,773 

72,245 

71,182 

ElPaso.&o. 

1,035 

6,672 

463 

4,346 

New  Orleans. 

88,594 

1,428,462 

88,511 

1,173,254 

365,779 

365,866 

Mobile 

8,702 

191,965 

8,468 

155,515 

23,140 

39,109 

Florida 

730 

19,097 

689 

4,299 

Savannah.  .. 

32,642 

763,081 

24,740 

650,360 

92,214 

101,270 

Brnns.,  &c. 

4,304 

114,021 

1,981 

67,714 

3,218 

Charleston  . . 

4,763 

278,906 

9,137 

297,753 

35,743 

44,344 

P.  Royal,&c 

216 

1,607 

676 

10,440 

976 

Wilmington . 

1,777 

114,588 

4,338 

131,777 

10,290 

7,624 

Wa8h'tn,&o 

203 

2,800 

324 

2,938 

Norfolk 

15,645 

306,283 

8,465 

365,683 

39,623 

38,744 

West  Point. 

13,724 

241,544 

15,173 

278,264 



NwptN.,&o 

3,237 

34,524 

4,115 

53,475 

2,321 

3,700 

New  York.  .. 

6,357 

51,571 

5,263 

41,846 

129,674 

189,432 

Boston 

4,665 

36,632 

5,160 

32,189 

10,500 

13,000 

Baltimore. .. 

9,362 

35,522 

1,836 

30,837 

12,782 

22,400 

Phil'del'a,  Ac 

1,621 

18,340 

1,472 

23,432 

8,503 

9,417 

Totals 

218,640 

4,336,719 

202,924  3,832,895 

805,932 

907,033 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceiplsat—      1890. 


Galv'8ton,&o 
New  Orleans 

Mobile 

Savannah. .. 
Charl'Bt'n,&o 
Wllm'gt'n,&c 

Norfolk 

W't  Point,  <fcc 
All  others 


22,098 

88,694 

8,702 

32,642 

4,979 

1,980 

15,645 

16,961 

27,039 


1889. 


22,576 

88,511 

8,468 

24,740 

9,813 

4,662 

8,465 

19,288 

16,401 


lot.thisweek    218,640    202,924 


1888. 


18,538 

56,361 

9,459 

19,707 

7,016 

1,924 

14,673 

16,213 

15,417 


1887. 


18,108 

74,054 

7,428 

10,588 

6,578 

1,807 

13,200 

14,202 

13,079 


159,308J    159,044 


1886. 


12,729 
56,071 

9,431 
12,508 

4,843 

1,524 
11,759 

7,915 
24,049 


140,829 


1885. 


11,963 
50,418 

9,214 
15,770 

5,515 

2,588 
13,982 

6,239 
18,308 


133,994 


Since  Sept.  1. 14336,719  3832,895  4144,85813914,842  3759,64413825,510 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  140,384  bales,  of  which  86,040  were  to  Great  Britain,  13,714 
to  France  and  40,630  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Wuk  Endino  Jan.  3. 

.Prom  Sept.  1.  18S9,  to  Jan.  3, 1890 

Exportt 
from— 

Exportidto— 

Exported  to— 

Great 

Conti- 

Total 

Great 

Conti- 

BriVn. 

Frantt 

nent. 
4,418 

Wtelc. 
15  373 

BrUain. 
25ii,796 

Fratice 

nent. 

Total. 

Galveston 

10,925 

34.65fi 

95,910 

381,365 

New  Orleans.. 

S1,9S7 

7,073 

12.197 

51.207 

477.479 

iSS.-J.ll 

301,333 

1,034,143 

Mobile 

7,900 



7,900 

33.199 



32,199 

Savannah  

2      B.eSS 

6,710 

12,625 

120,762 

80,326 

247,491 

404.579 

Brunswick 

7.191 



7,161 

76,893 

8,200 

81,693 

Charleston .... 

6,100 

6,100 

44,018 

24.248 

126,172 

194,430 

Wilmington... 

9,200 

9,200 

71,928 

24.47S 

96,401 

Norfolk 

100 



1,800 

1,900 

158,180 

25,813 

177,973 

West  Point.... 

4.320 

4,320 

112,820 

20,809 

1=3,229 

N'portNwB.  Ac 

7  9 

719 

16.883 

16.883 

New  York 

13,618 

768 

8.016 

17,38? 

865.204 

24,297 

74.185 

393,666 

Boston 

2.734 

304 

3.038 

E9,555 

1,401 

60.986 

B.»ltlmore 

1,102 

1.705 

2.807 

2f.415 

1,S00 

24,076 

53,791 

PhlIadelp'a,*o 

617 
86.040 

817 

15,103 

1,806 

16,709 

Total 

13.7  U 

40.630140.384 

1,729,813 
1,541.265 

870,159 
249  228 

951. 2S1 

3.051.228 

Total.  1S88.  .. 

113.343'  15.739 

88,B30'ia7.C12 

738.S45 

2,529,338 

Jamvaby  4,  1890.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


fan.  3,  at— 


New  Orleang... 

Mobl.c 

Cliarleeton  . .  . . 

Bftvannah 

Galveston 

Norfolk 

New  York 

Otlier  ports 

Total  1880... 


Total  1888... 
Total  1887... 


On  Shipboard,  not  eUartd—for 


Oreat    I  n.„«,.     Other      Oo<uU      „„„ , 
Iritain.   "-anee  foreign    viite.       ^<'"*' 


27,548 
3,500 
None. 
7,000 

10,716 

12,600 
3,800 

10,000 


10,098 
None. 
None. 
None. 
None. 
None. 
800 
None. 


76,064    19,898 


57,081 
119,704  ! 


13,697 
31,844 


26,023 
None. 
7,800 

11,000 
6,866 
8,000 
8,600 
4,000 


72,891 


75,379 
4.V221 


Leaning 
Stuck. 


1,253 
None. 
300 
5,500 
18,930 
1,500 
None. 
None. 


27,483 


19,890 
18,462 


73,924 
3,500 
8,100 
25,000 
36,512 
22,100 
13,200 
14,000 


196,336 


166,047 
215,231 


291,855 
li),(i40 
27,043 
07,214 
35,733 
17,423 

110,474 
33,614 


609,506 


740,986 
828,545 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  fairly  active  for  the  first  half  of  the  week  under  review, 
but  the  leading  influence  was  the  manipulation  of  the  closing 
dealings  in  December  options,  on  which  there  was  some  pres- 
sure. On  Monday  the  leading  party  in  interest  accepted 
March  options  instead  of  the  regular  dehvery  for  December, 
and  that  month  went  out  at  10'14c,  after  selling  at  lO'lSc. 
On  Tuesday  there  was  heavy  liquidation  of  January  contracts, 
which  carried  this  month  down  to  9'99c.,  while  March  and  the 
later  months  were  slightly  dearer.  The  exchanging  of  Jan- 
uary for  the  more  distant  months,and  the  widening  of  the  differ- 
ences between  them,  gave  values  a  more  natural  relation  to 
each  other  than  has  been  seen  in  many  months,  and  apparently 
restored  legitimate  influences  to  their  proper  effect.  On  Thurs- 
day there  was  a  buoyant  opening  and  the  market  had  an 
advancing  tendency  to  the  close.  The  improvement  was  due 
to  a  better  market  at  Liverpool  and  the  smaller  receipts  at  the 
ports,  which  caused  a  brisk  demand  to  cover  contracts,  and 
some  revival  of  confidence  among  the  bull  party.  To-day 
Liverpool  was  again  dearer,  but  in  this  market  there  was  free 
selling  to  realize,  which  not  only  prevented  a  further  advance, 
but  resulted  in  a  decline.  A  partial  recovery  took  place  when 
the  small  receipts  at  many  interior  towns  were  reported,  but 
the  close  was  barely  steady.  Cotton  on  the  spot  has  been  dull 
and  it  was  said  on  Tuesday  that  all  except  low  grades  could 
be  bought  vmder  nominal  quotations.  Yesterday,  however, 
the  close  was  firm,  but  to-day  the  market  was  practically  J^c. 
lower,  but  in  the  absence  of  business  quotations  were  con- 
tinued nominally  unchanged  at  lOJ^o.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  263,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
879  bales,  including  347  for  export,  532  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — December  28  to  January  3. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Btrict  Good  Ordinary. 

Low  Middlini? 

Btrict  Low  IVIiddllne.., 

Middlinj; , 

Good  Middlini? 

Btrict  Good  Middling. 

Middling  Fair 

Fair 


lib. 


Sat. 


71a 

7I6,f 

8"i, 

OI4 

9% 
lOin 
1014 
lOifl 
10U„ 

im 

11»9 


mon  Taeafnred    Th, 


■7H 

8i3,e 

9»4 

9% 
lOijg 
1014 
lOJa 

10lli6 

llJs 
llOs 


712 

V> 
8  3„ 

9% 
10l,« 
10>4 
lOiu 

1011,6 

Ills 
llOs 


I 

n 


713 

71"], 
SiSre 

9>4 
9% 

101,6 
10>4 
lOifi 
1011,, 

im 

11  »8 


Fri. 


71a 

7i»i, 
81:ii« 

914 

93l 
101, „ 
IOI4 
lOij 
lOiijg 
Ills 

1158 


GULF. 


Ordinary 9  lb. 

Btrict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Btrict  Low  Middling 

Middling ". 

Good  Middling 

Btrict  Good  Middling 

Middling  Fair 

Fair 


Sat.    mou  Taes  Wed    Tb.    Vr\ 


7% 

83,6 
91,6 

Ola 
10 

105,8 

101a 
10% 
1016,, 
1138 

ll's 


7% 
8s,e 

2,''« 
Ola 

10 

lOia 

10% 

lO",, 

ll-ig 

ll'g 


7% 

83,8 
S   '« 

91a 
10 

105,6 

IOI3 
10% 

1016,, 

1139 
ll'^e 


o 

n 


7% 

S'le 
9116 
Ola 

10 

105,« 

10>a 

10% 

10i6,e 

1138 

11^8 


7% 

91,6 

912 
10 

10''i« 
101a 
10% 
1016,8 
1138 

illTe 


STAINED. 


Good  Ordinary y  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling "„ 


Sat. 


738 

8 

816,„ 

9% 


Mod  Tnen  Wad 


738 

8 

816 

9% 


73e 

8 

9% 


HoU- 
day. 


Th. 


738 

8 

816„ 

9% 


Fri. 


738 
8 

9% 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  sliows 
at  a  glance  how  the  market  closed  on  same  days. 


BFOr  MAKKET 

CL08SD. 


I       BALES  OF  SrOT  AND  TRANSIT. 


Bat.  .  Quiet. 
Mon.  Quiet. 
Tues.  Quiet. 

Wed. 

Thnr.  Quiet. 
Frt...  rhill  .. 

Total  


Ex- 
port. 


Con-    Spec-  Tran-\  _  ,  , 
rump,  ufl'n    tU.     I»«o'. 


316 


264 

50 

311       147 

HoU 

71 


day. 


3471       53-2 


580 

60 

178 


71 


Sale* 


17,800 
41,100 
67,100 


74.300 
62,900 


879  263,200 


eriet. 


The  Sales  and  Prices  of   Futures   are  shown  by  tbs 
following  comprehensive  table: 
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1 
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00^0 

K-O)      ts 


000 
0*0 
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00 


Soooo 


o 


So 
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-COM 
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MM       ^ 

00    5 

tSM      2 


00 
to 

I  » 
I—.-,-.  >-'^ 
000  ©o 
to°ta 


u 


>■ 
<t 
2 

fO'< 
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SiM 


00  5 
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O      00 
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op©  O©©© 

mOm  A,^^y^ 

0»      lt>  OO'I      «j 


rf^*-^      ^      ©©      5 


00 
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MO 
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CO      M 
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COO© 
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n 
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coco     2 
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IS 
o 

M 
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oco© 

cociO(rt 


©o    5 
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O©      < 
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rco 
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I   ^OA 
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MMif^M 

oo©o 
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a 


to 


°l 


IS:  IS 

MMCOM  M 
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CtftO      to  1^ 


^ 


to 
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I  I 


^ 


I  I 


I 


99    •? 


00  5 
ccoo    2 
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MMOJM 

o©oo 
coeo®co 
act    01 
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00  !J 
coco    2 

»«i    : 

©CO© 
CO  00*50 
QCOO ^ 


00      IJ 

i^ifc    2 
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I  s    : 

M      ©M 
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CO        to 


00  5 

1  @    : 

MMC;tM 
0000 


h'l-'      ^ 

99  < 
^lU  2 
coco     "^ 

I  »    : 

MM^M 

©000 

I&.I&.      CO 


MM      ^ 

99    ^ 

ifi.!^      2 

I  e.>»: 

MMCOM 

9929 


MM  ^ 
©©       IJ 

ii-i^  2 
I  er: 

MMMM 
©©©© 
*i»l*l^ 
<1»4      0> 


91     5 
*■  I     2 


MM        ^        M  ^ 

90        IJ        ©I  5 


Sen 


©  ' 
I    ■ 


MMCnM       MMtOM 

o©©o    000© 


I « 


•I 

00  ' 
I    S 


<D<OC<D      to  I 


I  I 


I  I 
I  s 

I  I 


'  Includes  Bales  In  September,  1889,  for  September,  147,600;  Beptem- 
berK)ctober,  for  October,  640,600;  September-November,  for  Ko vemtrar, 
636,200. 

Trausferable  Orders— Saturday,  10-lOc.:  Monday,  lO-Ooc;  Tuesday, 
10-05e.:  \Vc<lnesday, c.:  Thursday,  10- lOc:  Friday,  10'05c. 

The  following  exchanges  have  been  made  during  the  week. 


•10  pd.  to  exch.  600  Dec.  for  Ajirll. 
•11  pd.  to  exch.  500  Jan.  for  Mch. 
•24  pd.  to  excli.  400  Jan.  for  May. 
•18  pd.  to  excli.  200  Jan.  for  April. 
•23  pd.  to  exch.  700  Dec.  for  June. 
•25  pd.  to  exch.  100  Jan.  for  May. 
•26  pd.  to  exch.  1,000  Jan.  for  May. 
•20  pd.  to  exch.  200  Feb.  for  May. 
•07  pd.  to  exch.  500  April  for  Mf.y. 
06  pd.  to  exch.  100  Jan.  for  Feb. 
•12  pd.  to  exch.  '200  Jan.  for  Mch. 
■07  pd.  to  exch.  200  Feb.  for  Mch. 
.13  pd.  to  exch.  100  Jan.  for  Mch. 
■14  pd.  to  exch.  2,000  Jan.  for  Mch. 
■07  pd.  to  exch.  100  Jan.  for  Feb. 
■08  pd.  to  exch.  100  Jan.  for  Feb. 
09  pd.  to  exch.  100  Jan.  for  Feb. 
18  pd.  to  excb.  400  Jan.  for  Mch. 


14  pd.  to  exch.  100  Feb.  for  AprU. 
■47  pd.  to  exch.  500  Jan.  for  Aug. 
■36  pd.  to  exch.  600  Jan.  for  Jane. 

15  pd.  to  exch.  1,000  Jan.  for  Mob. 
■08  pd.  to  exch.  500  Jan.  for  Feb. 
■07  pd.  to  exch.  000  Mch.  for  Apr. 
•l(i  pd.  to  oxch.  2,8(0  Jan.  forJIoh. 
■40  pd.  to  exch.  300  Feb.  for  Aug. 
•14  pd  to  exch.  500  AprU  for  Jane. 
■41  pd.  to  exch.  500  Feb.  for  Aug. 
•1 7  pd.  to  exch.  2.400  Jan.  for  Mch. 
•32  pd.  to  exch.  200  Jan.  for  May. 
•18  pd.  to  exch.  5.100  Jan.  for  Mob. 
•12  pd.  to  exch.  400  Jan.9.n.for  Feb. 
•39  pd.  to  exch.  600  Jan.  for  June. 
•10  pd.  to  exch.  400  Jan.  for  Feb. 
•11  pd.  to  exch.  500  Jan.g.n.for  Feb. 
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The  Visible  Su  pply  of  Cotton  to-night,  as  made  up  by  cable 
and  tt'legraplj,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  (treat  Britain  and  the  afloat  are  this  week's  returns, 
and  coii8c<|uentlv  all  the  European  figures  are  brought  down 
to  Thiirwlav  evening.  But  to  make  the  totals  the  complete 
figureti  for  to-night  (Jan.  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1800.  1889.  1888.         1887. 

Block  at  LlvenMH)! b»le«   'aSS.OOO     OBO.OOO     633,000     728,000 

Block  at  London 16,000         6,000       36,000       12,000 

Total  Ur«st  Britain  (took.  951,000 

Btook  ai  Uamburg 2,100 

Btook  at  Bremen 114,000 

Btook  at  .Amsterdam 4,000 

Block  »t  Kiittcrdam 300 

Stock  ul  Antwerp 5,000 

BlMkal  lluvro 145,000 

Stock  at  .Marxelllea 3,000 

Stock  at  Barcelona 82,000 

Btook  at  Ueuoa 8.000 

Stock  at  Trie»t« 10,000 


660,000 

2,200 

12,200 

20,000 

400 

400 

120.000 

2,000 

28,000 

3,000 

4,000 


660,000 

5,000 

30,100 

24,000 

300 

900 

183.000 

2,000 

48,000 

2,000 

5,000 


740.000 

l.HOO 

16,100 

21.000 

300 

1,200 

178,000 

2,000 

42,000 

5,000 

9,000 


Total  Continental  stocks 103.100     192,200     300,300     276,800 


Total  EiirOMcaii  stocks..  ..  l.:ir>7A00 
India  cot  ton  alfoat  for  Kiirope .  66,<M)0 
Amcr.  cotrniilloat  forKiiroi>o. 
E(fjri>t,Bra7,il.Ai'..nlltforK'r'i>e 
BtooK  in  United  states  |>ort8  . . 
Stock  In  L".  S.  interior  towns.. 
United  states  cxvorts  to-day. 


515,000 

50.000 

803,932 

380,874 

27,975 


858,200  959,300 1,016.800 

19,000  39.000       61,000 

650,000  549,000      619,000 

18.000  42.000       53.000 

007,033  1,013,776  1,058.027 

415.261  420,192  371.900 

20,406  28,418   21.839 


Total  risible  supply 3,233,181  2,917,903  3,081,686  3,237.506 

Of  tbe  slmre,  tuetotalsof  American  and  otlier  descriptions  are  as  foUow«: 
American — 

Liverpool  stock bales   *730,000     531,000     441,000     534,000 

ConttnentaUtooks 300,000     124,000     162,000     171,000 

American  afloat  for  Europe...     545.000     650,000     519,000     619,000 

United  States  stock 805,932     907.033  1,013,776  1,058,027 

United  States  interiorstocks..     380.874     415,264     420,192     371,900 
United  States  exports  to-day.       27,975       20,406       28,418       24.839 


Total  American 2,789,781  2,667,703  2,617,386  2,811,766 

Kati  Indian,  BrasU,  *e.— 

Llveriiool  stock *208,0O0  109,000  179,000  194,000 

London  stock 10,000  6,000  36,000  12,000 

Continental  stocks 103.400  68,200  138,300  102,800 

India  alloat  for  Europe 66,000  49,000  39,000  61,000 

Egypt,  Brazil,  ic,  afloat 50,000  18,000  42,000  53,000 


Total  East  India,  Ac 443.100     280,200     431.300     425,800 

Total  American 2,789,781  2,667,703  2,647,386  2,811,766 


«^  Total  visible  supply 3,233.181  2,917,903  3,081,686  3,237,566 

Price  Mid.  Upl.,  Liverpool....  b^O.         538d.       Sn.ed.         5>i.d. 

Price  Mid.  Upl.,  New  York. . . .         IOI40.       gi^uo.         10>Sc.         9»i;c. 

•  Not  received  to-day;  stocks  estimated  by  us. 

1^"  The  imports  into  Continental  ports  this  week  have  been 
141,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  38.5,2(8  bales  as  compared  with  the  same  date 
of  18S8,  an  increase  of  1,51,495  bales  as  compared  with  the 
corresponding  date  of  1887  and  a  decrease  of  4,385  tales 
as  compared  with  18d6. 

At  THE  INTERIOR  Tow.vs  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
increased  during  the  week  14,47.5  bales,  and  are  to-night  34.390 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  32,766  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  135,933  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  endino 

CLOSmO  QUOTATIONS  FOR  MIDDLDfO  COTTON 

ON- 

Jan.  3. 

Satur. 

Mon. 

Tues. 

Wednes. 

ThuTS. 

JW. 

filalveston... 

958 

958 

0=8 

959 

9^ 

Sew  Orleans 

9=8 

98e 

958 

9^ 

oi 

MobUe 

9^,s 

Oh» 

9»l« 

9»i« 

O'la 

Savannah... 

9»ie 

O'le 

99,6 

9»« 

"•^« 

Charleston. . 

968 

9=8 

058 

95J 

958 

Wilmington . 

958 

9=8 

958 

^ 

958 

0% 

Norfolk 

911,6 

9ii,s 

9U,« 

5 

91 1, a 

1038®% 

9^ 

Boston 

10%®  I3 

103a»»s 

10%»J9 

I038a% 

Baltimore... 

10% 

10% 

10% 

0 

10% 

lO'ie 
10% 

Philadelphia 

10^3 

1012  • 

10% 

K 

10% 

Augusta .... 

9iaa»i« 

9ia*»ie 

9%a»9,e 

9»ie 

058 

Memphis  ... 

9»8 

0»8 

968 

958 

91  lid 

St.  Louis.... 

9"l6 

9Hl6 

9"i6 

9  'is 

!««"" 

Cincinnati . . 

10 

10 

10 

10 

LoulsvilleL .. 

9% 

9St 

9% 

9% 

9% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Rome 95g 

Selma 969 

Shreveport 97]  e 


Atlanta 9% 

Columbus,  Ga.  9% 

Columbus,  lUlas  9% 

Eufaola 914 

Receipts   From 


Little  Eook ... .  9% 

Montgomery .  .  9% 

Na.shvllle 959 

Raleigh 914 

THE   Plantations. 


•The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wttk 

RectivU  at  Che  Porta. 

St'lt  at  Interior  Towns 

RK'pts  from  Plant  >n». 

H87-8S 

1885  89 
238,09; 

1SS9-90 

l-sJJ-SS 

1486 -89 
308,102 

1  «-9-F0 

H87-83  IS8«-(I8  l-W-SO 

Nov.  99  .... 

252.406 

28S,51S 

449.202 

217,('59 

81>2,I80;215,750  SOlJiSB 

Dee.    6.    . 

219.019 

243,n«) 

265,488 

4H3,323 

343,011 

270.808 

263,140!a77.989 

288,337 

"     13 

21S,902 

267,810 

252.812 

497,3H9 

383,817 

320,809 

247,94sis08,646 

302,613 

"     20.  ... 

2(i2.8i9 

251,9  l.t 

25?,25« 

.■jOS.eTS 

427,347 

365,092 

209,l<lB  29^443 

296,539 

■*      27. 

l8S'-2i 

210,048 

218.108 

493.8S3 

4B0.021 

405,3ai! 

179,02    a73.71i< 

288.618 

Jan.     3.  .. 

159.808 

20i.924':ilS,61'i 

W1.801 

4(8,660 

417,680 

127.229  191,56'J 

230,868 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  4,741,835  bales;  in 
1888-89  were  4,266,180  bales;  in  1887.«8  were  4,583,833  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  318,640  bales,  the  actual  movement  from  plantations  was 
330,868  bales,  the  balance  going  to  increase  the  stocks  at  the 
interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  same  week  were  191,580  bales  and  for  1888  they  were 
137,229  bales. 

Amount  of  Cotton  in  Sight  Jan.  3.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.  !  1888-89.  i  1887-88.    1886-87. 


Receipts  at  the  ports  to  Jan.  3  1,336,719  3,832,895  1,144,858 
Interior  stocks  on  Jan.  3   inl  ( 

excess  of  September  1 i    405.116     433,285;    437,974 


3,914,842 
375,192 


Tot.  receipts  from  i)lantat'ns'4,741,835 1,266,180  4,582,832  4,290,034 
.Vet  overland  to  January  1...;  555,851i  583,833  710,712  513,742 
Southern  consumpt'n  to  Jan.  II    228,000     225,000     205,000     150,000 


Total  in  sight  January  3....  5,525,686  5,075,013  5,19-,54ll4,953,776 


Northern  spinners  takings  to  I  I 

Januarys 11,056,230  1,095,108  1,249,814  1,020,107 

It  will  be  seen  by  the  above  that  the  Increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  450.673  bales,  the  increase  aa 
compared  with  1887-88  is  27,142  bales  and  the  increase  over  1886-87 
is  571 .910  bales. 

Weather  Reports  by  Telegraph.- Our  telegraphic  ad- 
vices from  the  South  to-iiight  are  as  a  rule  of  a  satisfactory 
character.  Rain  has  fallen  in  most  sections,  but  except  at  a 
few  points  the  precipitation  has  been  light.  Marketing  makes 
good  progress. 

Galveston,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  teaching  nine  hundredths  of  an  inch. 
Average  thermometer  61,  highest  75,  lowest  47.  Rainfall  for 
December  twenty-three  hundredths  of  an  inch. 

Palestine.  Tea-as.— We  have  had  hard  rain  on  two  days  of 
the  week,  the  rainfall  reaching  three  inches  and  one  hun- 
dredth. The  thermometer  has  averaged  56,  the  highest  being 
78  and  the  lowest  35.  December  rainfall  three  inches  and 
forty  hundredths. 

Huntsville,  Texas.— U  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  36  to  78,  averaging  57. 
During  the  month  of  December  the  rainfall  reached  seventy- 
nine  hundredths  of  an  inch. 

Dallas,  7Te.ras.— Rain  has  fallen  on  one  day  of  the  week  to 
the  extent  of  sixty -five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  ,54,  ranging  from  30  to  78.  December 
rainfall  one  inch  and  ninety-nine  hundredths. 

San  Antonio,  Texas.— We  have  had  rain  on  two  days  of  the 
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I,  the  rainfall  reaching  one  inch  and  twenty-three  liun- 
ths.     Average  tliermometer  57,   highest    79,   lowest    35. 


week 

dredtha.    Averagi, 

Rainfall  for  the  month  of  December  two  inches  and  seventeen 

hundredths. 

Luling, Texas.— Hain  haa  fallen  on  two  days  of  the  week, 
the  precipitation  reaching  eighty -three  hundredths  of  an  inch. 
The  thermometer  has  averaged  5a,  the  liighest  l)eing  79  and 
the  lowest  86.  December  rainfall  one  inch  and  one  hundredth. 

Columbia,  Texas.— yVe  bav.-  had  dry  weather  all  tlic  week. 
The  thermometer  haa  averaged  61,  ranging  from  48  to  79. 

Cuero,  Texas. — Telegram  not  received. 

Brenham,  Texas.— The  week's  precipitation  has  been  thirty- 
five  hundredtlis  of  an  inch,  on  one  day.  Average  thermometer 
58,  highest  79,  lowest  36. 

Belton,  Texas. — Telegram  not  received. 

Weatherford,  Texas.— The  weather  has  been  dry  all  the 
week.  The  thermometer  haa  ranged  from  38  to  78,  averaging 
56.     No  rainfall  during  December. 

New  Orleans,  Louisiana.— We  have  liad  rain  on  two  days  of 
the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an 
inch.    The  thermometer  lias  averaged  64. 

Shreveport,  Loui.nana.— Telegram  not  received. 

Columbits,  Mississip2n. — Tliere  has  been  rain  on  one  day  of 
the  week  to  the  extent  of  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  54,  the  highest  being  70  and  the 
lowest  38.  Rain  fell  in  December  to  the  extent  of  eighty  hun- 
dredths of  an  inch. 

Leland,  Mississippi. — Telegram  not  received. 

Greenville,  Mississijipi. — Telegram  not  received. 

Meridian,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reacliing  two  inches  and  thirty  hundredths. 
The  thermometer  has  averaged  60,  the  highest  being  79  and 
the  lowest  43. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — It  lias  rained  on  three  days  of  the  week, 
on  one  of  which  heavily  and  accompanied  by  thunder.  The 
rainfall  reached  four  inches  and  eighteen  hundredths.  Cotton 
is  about  all  in  market.  The  thermometer  haa  ranged  from  29 
to  77,  averaging  56.  December  rainfall  nineteen  hundredths 
of  an  inch,  on  live  days,  and  for  the  year  the  precipitation  wa« 
forty-one  inches  and  forty-five  hundredths. 

Memphis,  Tennessee. — We  have  had  heavy  rain  on  two  days 
in  the  latter  part  of  the  week,  and  rain  Ls  now  falling.  The 
precipitation  reached  two  inches  and  eighty-three  hundredtlis. 
Marketing  makes  good  progress.  The  thermometer  has  aver- 
aged 55,  the  highest  being  76  and  the  lowest  28.  During-  Dec- 
ember we  had  rain  on  four  days,  and  the  rainfall  reached 
forty-six  hundredtlis  of  an  inch.  Average  thermometer  60, 
highest  76  and  lowest  28. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  tlie  rainfall  reaching  sixty-six  hundredths  of  an 
inch.     Average  thermometer  52,  highest  73,  lowest  34. 

Mobile.  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  thirty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  64,  ranging  from  45  to  72.  During  the 
month  of  December  the  rainfall  reached  fifty-three  hundi-edths 
of  an  inch. 

Montgomery,  Alabama. — Tliere  has  been  light  x'ain  on  two 
days  and  the  remainder  of  the  week  has  been  cloudy  and  dry. 
The  rainfall  reached  twenty-four  hundredths  of  an  inch. 
During  the  month  of  December  the  rainfall  reached  forty-nine 
hundredths  of  an  inch. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  irainfall  reaching  twenty-eight  hundredths  of  an 
inch.     Average  thermometer  56,  highest  72  and  lowest  46. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
twenty-four  hundredths  of  an  inch.  The  thermometer  has 
averaged  55-4,  the  highest  being  71 -5  and  the  lowest  41. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — Telegram  not  received. 

Savannah,  Georgia. — It  has  rained  lightly  on  three  days  of 
the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Average  thermometer  60,  highest  76  and  lowest  44. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  the  latter  portion  has  been  cloudy,  with 
light  rain  on  two  days.  The  rainfall  reached  fifty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  55,  the 
highest  being  78  and  the  lowest  40.  During  the  month  of 
December  the  rainfall  reached  fifty-five  hundredths  of  an 
inch. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  60,  ranging  from 
44  to  76. 

Stateburg,  South  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  39  to  74-3,  averag- 
ing 55 '8. 

Wilson,  North  Carolina. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  35  to  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  January  2,  1890.  and  January  3,  1889. 


. 

Jan.  2,  '90. 

Jan.  3,  '89 

New  Orleans 

HemphU 

Above  low-water  mark. 

. .    Above  low -water  mark 

Feel. 
6 
14 
14 
10 
19 

IneK. 
0 
4 

1 
6 
8 

Feel. 

6 
13 

6 
15 
16 

Inch. 
4 
2 

NasliviUe 

Shreveport 

Vicksburg 

Above  low-water  mark. 

Above  low- water  mark. 

Above  low-water  mark. 

4 
4 
5 

India  Cotton  Movemknt  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  2. 

BOMBAY   KKrKII'TS  ASI>  HIIIPMKNTH   FOH  FOnR  YEAR*. 

Hhtpme.UM  IMt  week.     8Mpmen:§  tince  Jan.  1.'  |        RtetlpU. 


r»ttr 


Oreai 
HrlCn. 


Otrtlllr 

Hem. 


_  ,   ,  I    OretU      Oonli- 


Total. 


J_ 


ThU 

•-eek. 


Mne* 
/on.  1.* 


1800     4,000;   4,000  39»,006  1130,<l0<)  l,:i-^4,0<)0  24,000 '.'.1)07 ,000 

1889     1   0,000    0,000  232,000  05.^.000      SS7.(K>o:i(l,(KK)  1,494.000 

1888  4,000    7,000  11,000  3S4,O00  7-.!S.()0()  1,1  1.',(mmi  2!i,(m)ii  I.iI34,00O 

1887  4.0<l(i;ir).00()  lO.OIMI  3  1.').000  728.0(10  1.07:i.O(H)  41.(M>IP  1.1127.000 

•ThetotiilM  bIuco  January  1  arc  for  the  ycurs  eudiuK  l>ciiiul)er3T, 
1889,  1888, 1887  and  1886. 


ShipmtnU  for  llie  wetk. 


ertal 
Britain. 


Oonli- 
ncnt. 


Total. 


Shipmentt  $i>ice  Janna/ry  1. 


Qrtal 
BrUain. 


Ooii((n(n<.|     TatoX, 


Calcutta 

1890 

1889 

Sladras— 

1800 

1880 

All  others— 

1890 

1889 


i',6b6 

1,000 

1,000 
1,000 

36,000 
29,000 

49,000 
64,000  , 

ziooo 

i'.ooo 

66,000 
45,000 

16,000  1 
11,000 

i',6o6 

i',oo6 

2,000 

119,000 
84,000 

61,000 
44,000 

8.1,000 
93,000 

82,000 
56,000 

180,000 


total  all  -  ! 

1890 

1889 4,000 


l,0Ot) 
1,000 


1,000      221,000       126,000,    347,000 
5,000  I     158,000'     119,000'    277,000 


*  Totals  since  January  1  cover  the  years  1389  and  1888. 

EXI'ORTS  TO  K;;II0E>E   FBOM  all  INDIA. 


8/iipmc7ift 

to  all  Europe 

from — 


1890. 


1889. 


1888. 


This    I     Since 
weelr.    I    Jan.  1.' 


ThU 

wfek. 


Since 
Jan.  1.' 


TAU 
week. 


Sine* 
Jan.  !.■ 


Bombay 4,000  1,324,000 

All  other  porta.      l.OOOi    347,000, 


6,000 


887,000 
277,000 


11,000  1,112,000 
5,000  455,000 


Total. .^^..       5,000  1,671,000 

*  For  the  years  18897 


6,000  1,164,000,   16,000  1,. 567,000 


1868  and  1887. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi&Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
January  1. 


Receipts  (cantars*) 

This  week 

Since  Sept.  1 . 


1889-90. 


110,000 
2,363,000 


1888-89. 


160,000 
1,843,000 


1887-88. 


126,000 
2,2J2,000 


Thit      Since 
week.   Sept.  1. 


Exports  (bales)—  ' 

To  Liverpool 11,000  172,000 

ToContinent I  6,000!  72,000 


Total  Europe 17,000244,000  19,000  2O4,0OOill6,000;251,00O 


Thi*  I    Since 
week.  Sept.   1. 


Thi*  I    Bine* 
week.  I  Sept.  1, 


13,000  135.0001!  13,000  167,000 
6,000    69,000  1   3,000    84,000 


*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  1  were  110,000  cantars  and  the  shipments  to  all  Europe 
17,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  strong  for  yams 
and  firm  for  shirtings.  Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-day  below,  aild  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1889-90. 


1888-89. 


32t  Oop. 
Twist. 


8>4  U>s. 
Shirtings. 


d.         d. 

Nv.29|8ie  aSSs 

Dec.esis  ®858 

"  131818  asis 

"  20'8i8  ®858 

"  871 

Jan.  3i8i8  '*8»8 


d.      8.  d. 

1    »7  3 

1    ®7  3 

1    ®7  3 

1     »7  3 
.  Hallday... 

1    »7  3 


Oolt'n\  „„     _ 
]£ifj   '  32»  Oop. 

Vplds      r««"- 


8>4  ths. 
Shirtings. 


-!- 


Ooten 
Mid. 
Upld* 


d. 

5»B 

5»i« 


558 


d.  d. 

T's  ®839 

778  •S838 

7'$  ■asss 

7'8  »8% 

T'e  *»'» 


■97 
97 
•7 
»7 
•7 


d. 
5^ 


Overland  Movemknt,  &c.,  to  January  1. — In  our  editorial 
columns  to-day  will  be  found  our  regular  statements  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  January  1. 

Jute  Butts,  Baogino,  &c.— The  market  for  bagging  has 
not  been  active,  and  only  small  orders  are  coining  in.  Prices 
are  steady,  sellers  quoting  6%c.  for  IJ^  lbs.,  7*^0.  for  1^  lbs., 
8c.  for  2  lb.  and  8J^c.  for  2}^  lb.  A  small  business  is  re- 
ported in  jute  butts,  which  are  held  at  l'70(glj^c.  for  paper 
grades  and  2@2i^c.  for  bagging  qualities. 

SHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
192,885  bales.  So  far  as  the  Southern  ports  are  concerned ,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total 

Nbw  York— To  Llveroool,  per   steamers   Adriatic,  1,185 

City  of  Chicago, '2,105. ...Lassell,  2,601. ...Kunio,  2,010 

Servia,  1,874. ...The  Queen,  1,441... .Wisconsin,  761.. 

To  Hull,  per  steamer  Buffalo,  1,036 

To  Havre,  per  steiimer  La  Gascojrne,  753 

To  Hamburg,  per  steamers  Suevia,  1,200 Taormlna,  958. 

To  Amsterdam,  per  steamer  Amsterdam,  42 

To  Antwerp,  per  steamer  Pennlanil,  816 


11,977 

1.63« 

758 

2,158 

49 

816 


42 


THE  CmtONicLR 


[  ^OL.  li. 


XMalbcUe*. 
New  OBi.«Afi»-To  Liverpool,  per  steamer*  Darion,  6,305^.. 
Historian,  4,558. ...Muroliino,5,UOO... .Ramon  de  Larrin- 

Mia,  8  too      •• "  **»J^oa 

ToBaTre.  per steaiiiori'bnpay  d« I/omc, 6.300. .. .Olenfleld, 

610  ..  Moonstono,  «.600...  We.«tbmirrie, 4,997 ^?A\n 

ToDunkIrk,  per  ship  LydlaSkolfleld,  3.800 ...._--.....  J.890 

To  Bremen,  pt-r  HU-aiuere Casslus, 5,453 — Creolo,3,780  ... 

Oeronn,  i).700....Merced.'s,  5,916 o'SnS 

To  Iluinbiirn.  iwrsteam'^r  Parthian,  2,000 i'iin 

ToO<U'8»ii.  jierBlpauicr  Huiitsiimn,  5  350 ?'injL 

To  ficn'>8,  per  sttamiT  Delconiyn.  4.404 z---s o'u>iJ 

To  Vera  Cruz,  per  steamer  J(>a<|Uln  Ancona,  2,855  . ... .. z,»od 

OiLVKBToK-To  Liverpool,  tier  (■tearoers  Avonmore,  6,968....  „ 

Wallachla,  3,388  ..  Z.tii,3.5!»7...... A'-An 

To  Fleetwo.id.  per  ste  imcr  Neto,  4,2.30  ...........  ■ «."" 

8ava!Oah-To  Liverpool,  !>or  steamer  Alccstcr,  5,IH8... .......  o.iBO 

To  Bremen,  per  »twimi-r«  Ariel,  8,009. ...Elfrlda,  6,434.... 

Florence,  2,710  ...MounU  Bay,  6,850 k'XSo 

To  Biireelona,  i>er8team-r  Venice,  5,083 ...■■■ Ai-nn 

BrI'n»hiik-To  Liverpool,  pcrRtoiimer  -—-—.4,600 J.wu 

To  Bebastopol,  i>er  steamer  .Mi.haraJaU,  4.100  . . 'ain 

ChaelkstoS-To  Barcelona,  per  bark  InteKridad,  860  —■--■--•  8''" 
NOBFOLK-To  Liverpool,  per  steamers  Mouarcb,  5,745.. .Slouia, 

9  Blft  ....,...••.-•-•-•••••"••■ -••.••-■••••-•*        VtvOO 

Wbbt  Point— To'LVvefp'oolV  per  Vteamers  Aslacoe,  6,286  ... 

Waverlv,  5,380 --..-. .  ll»ooo 

Bo§TON-To  Llvorpooi,"  per  steamers  Michigan,  1,876. ..BcytUla, 

l,455....Veuetlan. -J.OOS 0,33b 

To  Yannonth.  per  steamer  \  armoiith  12 i^ 

Baltimork-To  Bremen,  per  steamer  Main.  400. ........... .....        40O 

Philai)Elimi:a-To  Liverpool,  per  steamers  Lord  Gough,  902 

....Ohio,  875  ^'777 

rotal 192,885 

The  particulars  of  these  shipments,  arranged  in  our  usual 

(orm,  are  as  follows: 

Havre  Bremen,  Odessa 
Hull      and     Ham-     and    Barce- 
Liver-  tt  Fleet-    Dun-    burg,    Sebi»-  lo>M<t 
vool.     irootl.     kirk      ac        topol.  Genoa. 

1,636       758    3,010     

......  22,306  26,849    5,350    4,404    2,855 

4,230    .---.     

23,003     5,083     

4,100     

860    


Vera 
Cruz  it 

Tar- 
mouth. 


11,977 

24,163 

13,''53 

5,188 

4,600 


New  York. 
N.  Orleans. 
Galveston.. 
Savannah  . 
Brunswick. 
Charleston. 
Norfolk  ...  _,.— 
West  Point  11,666 
Boston ....     5,336 

Baltimore 

PhUadelp'a     1,777 


9,363 


"400 


12 


Total. 
17,337 
85,927 
18,183 
33,274 

8,700 
8U0 

9,363 
11,6US 

5,348 
400 

1,777 


December.. 
Deo.-Jan. . . 
JaD.-Feb.... 
{•"eb.- March 
Mch.-AprU. 
Aprll-May.. 
Mar-June.. 
Juno-Julv.. 
Juljr-Aug .. 


Mat.,  Dec.  •M. 


Mod.,  Dec.  30. 


(L 
B3i 

B34 
5  84 
S31 
535 
5  37 
9  8S 
5  40 
S41 


Opm  H(vk  X/OW.  OlM 

i. 
534 
533 
533 
5  34 
535 
586 
B3S 
5S9 
B40 


633 
533 
5  33 
5  31 
5  35 
5  31 
5  35 
5  3U 
5  .JO 


«. 

5  33 
631 
633 
534 
5  35 
8  37 
538 
5  89 
5  40 


Tues.t  Dec.  31. 


Oiwn  Higk  Low.  Olot, 


d.       i. 

5  35  5  35 
5  31  5  35 
5  34  5  SS 
5  35  5  35 
5  30  5  d6 
5  37  5  3-i 
5  39  I  5  3U 
5  40  6  40 
5  41  15  12 


d. 

5  3S 
534 

6  84 
585 

5  36 

6  37 
539 
5  40 
5  41 


i. 

5  3S 
534 
534 
585 
536 
5  37 
5  39 

5  40 

6  42 


January.... 
Jan.-Feb.,.. 
Feb-Maroh 
.Uch.-Aprll. 
April-May.. 
May- June.. 
June-July  ■ 
July-AoK  .. 
Aug.-Sept.. 


Wedaes.,  Jan.  1. 


Thurs..  Jan.  S. 


Open  Bigh 


d. 

6  34 
534 
689 
5  87 
638 
580 

5  41 

6  42 
5  43 


I 


d. 
5  3-) 
636 
5  37 

5  38 

6  39 
541 
5  42 
5  43 
5  44 


d. 
5  34 
5  31 
5S5 

5  37 
&iiS 

6  89 
5  41 

5  42 

6  43 


6  39 
6  36 

5  37 

6  38 
6  39 
6  41 
6  42 
5  43 
5  41 


FrI.,  Jan.  3. 


open  High  Law.  Ola*. 


K. 

5  37 

6  37 
6  38 

5  39 

6  41 
6  42 
5  44 
5  45 
5  15 


d. 

6  37 
5  37 

5  38 

6  40 
6  41 
6  43 
5  44 
5  43 
5  45 


d. 
5  36 
536 
8  37 
5  89 
5  40 
542 

5  43 

6  44 
544 


d. 

5  36 

5  36 

588 

689 

641 

543 

548 

5  44 

545 


Total....  88,023    5,866  23,064  53,268    9,450  10,347    2,867  132,685 
Cotton  freights  the  past  week  have  been  as  follows; 


Satur. 

Hon. 

luu. 

WednM. 

TKur: 

rn. 

Ureipool,  steam  d. 

'32 

■•si 

'39 

'32 

'32 

Do  late  deUv'r-<<- 

.--. 

.... 





.... 

Havre,  steam e. 

''le 

'is 

% 

38 

% 

Do      sail e. 

.--, 

.... 

.... 





Bremen,  steam  .  e. 

•i« 

»16 

»1S 

9l« 

»ia 

Do     Indlreot.c. 

.... 

.... 

.... 

.... 

— 

Hamburg,  steam.e. 

'l8 

»18 

»1S 

>, 

»18 

9l8 

Do  via  indlreotc. 

.... 

.... 



•§ 





Amat'd'm,  steam.e. 

70* 

70* 

70' 

£ 

70- 

70- 

Do     Indirect.. ((. 

.... 



.... 

n 





Beval,  steam.... d. 

"64-3 '64 

1»84-2S.« 

"64-"32 

l»«4-»32 

"64-"32 

Do     saU d. 

..«. 

.... 



I 



... 

Saroelona,8team  d. 

He 

»1S 

"is 

'16 

"ta 

Genoa,  steam.,  .d. 

Oie 

"is 

OlS 

».6 

'18 

Trieste,  steam. ..d. 

he 

'is 

<^le 

^18 

'l6 

Antwerp,  steam  d. 

■'m 

''32 

13a4®''32 

I'-'i^'aa 

I3e4®'32 

Sat. 

Uon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

85% 

85% 

85»8 

• 

87»8 

857g 

86^8 

87 

se'e 

>i 

871s 

8718 

88 

88i« 

88 

2 

83I4 

8838 

89=8 

88% 

SB's 

89 

89 

89 

89 1« 

8914 

0 

S 

891a 

891s 

8318 

8888 

88  >s 

88^8 

89 

86I3 

87 

87=4 

88 

88 

•  Per  100  lbs. 

liiVHRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


ales  ol  the  week bales 

Of  which  exporters  took.... 

Ot  which  speculators  took. . . 

Bales  American 

Afltnal  export 

Forwarded 

Total  Btook— Estimated 

Ot  which  American— Estim'd 
Totsl  Import  of  the  week 

01  which  Amerloan 

.Amount  afloat 

-    Of  which  American 


Dec.  6.      Dec.  13.     Dec.  20.     Dee.  30 


55,000 

4,0001 

4,000 

46,000 

8,000 

84,000 

702,000 

516,000 

143,000 

128,000 

305,000 

290,000 


56,000 

4,000 

3,000 

47,000 

6,000 

81,000 

756,000 

567,000 

141,000 

126,000 

323,000 

300,000 


62,000 

43,000 

4,000 

2,eoo 

3,000 

2,000 

41,000 

34,000 

9,000 

14,000 

79,000 

76,000 

798,000 

908,000 

606,000 

703,000 

131,000 

201,000 

113,000 

174,000 

281,000 

246,000 

258,000 

221,000 

The  tone  ot  the  Liverpool  market  for  spots  and  futures  each 
•day  of  the  week  ending  Jan.  3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Saturday 


Market,   ) 
1:45  p.  M.{ 

Mld.Upl'ds. 

Bales 

Bpec.  <fcezp. 


Future*. 

Market,  1 

1:45  F.  11.1 

Market,  { | 

4  P.M.    ^1 


I 

& 


Monday. 


Fair 

bDstnesB 

dotns. 

8»is 

10,000 
1,000 


Steady. 


Qnlat. 


nietdoy. 


nrm. 


5»U 

8,000 
1,000 


Quiet. 


Qnlet. 


irednet. 


Thund'y. 


I 


Fair 
business 

dOlDg. 

5»8 

10,000 
1,000 


steady. 


liiday. 


Finn. 

5»a 

10,000 
1,500 


Firm  at 
1-04  ad. 
Tanoe. 

Quiet  and 
steady. 


BREADSTUFF  S. 

Fbidat,  p.  M.,  January  3,  1890. 

The  market  for  flour  and  meal  shows  little  or  no  change  from 
last  week— certainly  none  of  consequence  in  values— but  it  may 
be  said  that  holders,  in  view  of  the  reduced  stocks  on  hand, 
and  the  steadier  market  for  grain,  as  well  as  the  expectation 
that  the  demand  will  improve,  now  that  the  holidays  are 
passed,  are  disposed  to  hold  more  firmly,  and  in  some  cases 
ask  higher  prices.  To-day  there  was  an  improving  demand 
for  wheat  ilour,  both  from  shippers  and  the  home  trade. 

The  wheat  market  has  been  strong,  but  inactive.  Favor- 
able foreign  advices  and  a  comparatively  slow  movement  of 
the  crop  in  the  Northwc'st  have  served  to  support  values,  al- 
though buying  for  the  rise  has  been  fitful  and  uncertain. 
The  bears  show  great  caution  la  view  of  their  recent  losses. 
The  demand  for  wheat  on  the  spot  has  been  sluggish.  Neither 
shippers  nor  local  millers  were  inclined  to  take  beyond  im- 
mediate needs.  To-day  the  market,  though  firm,  was  dull 
for  both  spots  and  futures,  there  being  no  active  influences. 

DAILT  OLOStNO  PBI0E8  OF  KO.  2  RBD  WINTER  WHEAT. 

January  delivery o. 

February  delivery o. 

March  delivery... 0. 

April  delivery o. 

May  delivecy o. 

Junedellvery o. 

July  delivery 0. 

Indian  corn  has  continued  to  be  pressed  for  sale  under  tho 
excessive  supplies  which  are  coming  forward  at  the  West,  but 
to  day  a  weak  opening  was  followed  by  some  recovery.  A 
large  proportion  of  the  busioess  has  been  "steamer"  No,  2, 
for  whicli  the  closing  prices  to  day  were  37J^c.  in  elevator, 
STf^c.  for  January,  87.?gc.  for  February,  33J:^c.  for  March  and 
38}^c.  for  April.  Some  old  mixed  No.  2  sold  early  in  the  week 
at  41@41Mc.  afloat.  To-day  new  No.  2  brought  40@403^c. 
delivered, 

DAILT  0LO8INO  PBIOBS  OF  HO.  2  MIXED  OOBR. 

Sat.       Man.      Tuet.      Wed.       Thuri.  Pri. 

January  delivery o.    39^9       3913       3914  .>>         3938  39ifl 

Feliruary  delivery 0.    3958       39i8       39i«  «         39  39 

March  delivery 0 39%        39%  ■§  39'4  Sg^t 

May  delivery 0.    40i«       39%       SS'a  M         39%  397, 

Oats  have  been  pressed  for  sale,  and  to-day  sjjot  lots  were 
lower,  leading  to  a  more  active  business,  the  business  includ- 
ing No.  2  white  for  export  at  31}^c.  afloat,  and  the  same 
grade  was  quoted  at  29=8@29^^o.  for  February  and  May. 

DAII.T  OLOBmO  PBIOBS  OF  HO.  2  MIXED  OATS. 

Sat.      Hon.      Tue».      Wei.    Thurt.  Fri. 

January  delivery o.    28ia       28ia       28%        J.  j        28=8  28ia 

February  deUvery o.    28I4       28i8       28  oa        28%  28 

MaydeUvery 0.    28  27%       277^        a"        28  277» 

Rye  has  been  quiet,  but  is  firmly  held.  Barley  meets  with 
a  better  demand  at  full  prices.     Buckwheat  is  steady. 

The  following  are  c^osing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOtJB. 

Fine V  bbl.  $2  10»*2  SOj  atyshlpping,  extras.  4  359  4  40 

Buperflne 2409  2  75  Kye flour,  superfine..  3  10»  3  30 

Extra,No.2 2  65«  3  05      Fine 2  659  2  95 

Extra,No.l 3  35«  375lCommeal— 

Patent,spring 480»525]     Western,  &o 2459  255 

Patent, winter 4  50»  5  00:     Brandywlne 2  63»    ..„ 

Buckwheat  Flour  per  100  lbs.,  fl  50»fl  65, 

ORAm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Ldverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated , 


Wheat—  0. 

Spring,  per  1>us&. . .  78 

Spring  No.  2 87 

Ked  winter  No.  2  . .  86 

Red  winter 75 

White 78 

Corn— West'n  mixed.  35 11 

West'n  mixed  No.2.  39 

Western  yellow _    a     _ 

Western  white 37i«a  •41 

Buckwheat 43    ®   45 


9 

97 

9 

90 

9 

87 14 

9 

91 

9 

90 

9 

401s 

9 

40 14 

Eye—  e.  6. 

Western..^  bn 54    «  58 

State  and  Jersey ..  55    9  60 

Oata-Mixed 2613a  30 

White 1 29i2»  33 

No.  2  mixed 28i49  29^4 

No.  2  white 30ia9  3H« 

Barley— 

2-rowed  State 53    9  54 

4-rowed  State 55    9  58 

Canada 88    9  70 


January  4,  T890.J 


lUE   CH&OmCLiL 
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The  movement  of  breadatuflfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Dec.  28,  1889,  and 
since  A.u,;ust  1,  for  each  of  the  last  three  years: 


RtetivU  at— 

Flour. 

Wheat. 

Com. 
nuji)>.5«lb> 

Oatt. 

Bartry. 

Bt/« 

Bhli.jmiht 

B\u\.«Olh> 

BluK»S  U» 

Btuh.tH  Ibi 

Bu.  66  lh$ 

OtalciKO 

120.801 

264,187 

2,051,421 

797,087 

212,179 

Hi.!)  15 

Mtlwankee... 

33,068'          95,ai» 

8,100 

62,050 

70,200 

37,110 

Dnlnth 

42,SH 

111,204 

66,887 

Minneapolis. 

763,510 



Toledo 

1,651 

38,372 

U8,e8.1 

2,828 

712 

Detroit..   ,  , 

Z.'ISS 

65.803 

49,955 

29,608 

87,197 

Clereland. ,. 

4,186 

42,708 

10.114 

16,800 

8,001 

179 

8t.Ix>ui8 

19.185 

lf8,5,d 

1,718,910 

159,876 

62,200 

22,550 

Peorls 

8,100 

27,000 

595,800 

317,000 

43,200 

8,850 

Tot.wk.  '89. 

18«,8'!9'     1,687,729 

4,726,187 

1,480,96) 

432,977 

112,010 

Same  »k,'88. 

111,453 

1,251,591 

3,123.951 

1,182,332 

608,037 

65,06« 

Bsme  vk.'87. 

260,138 

1,882,501 

1,600,037 

818,173 

626,1)27 

51,931 

fi<n«  Aug.  1. 

1888 

5,<'68,090 

81,148.285 

68,103,037 

41,514,291 

14,927,682 

3,611,.3.15 

1888 

4,812,772    63,282,053 

54.222.898 

41,030,137 

18,126,450 

8,020,1111 

1887 

6,611,106    70,264,334 

10.763.931 

37,710,211 

15,611.659 

l,05>,jai 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  28,  1889,  are  shown  in  the  annexed  statement : 


Mxporu 
/rim— 

Whtal. 

Oom. 

FUmr. 

Oatt. 

Bye. 

Peat. 

New  York 
Boston... 
Portland. 
Montreal. 
PUladel . 
Baltlm're 
N.  Orl'ns. 
N.News.. 
Blchm'd. 

Bv.ih. 
271,922 

192',996 

Buth. 

207,892 
2,500 

604.584 
278,634 

Bblt. 

64,689 

13,335 

....„ 

57,373 
538 

Buih. 

174,809 
9,900 

Bmh. 
44,806 

BuiK 
4,224 
9,061 
18,791 

495 

T»t.week. 

8'me  time 

1888... 

464,912  1.093,610 
81,378     946,844 

135,994 
118,507 

184,709 
3,612 

44,806 

32,571 
40,564 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Dec.  28,  1889: 

Oom,        Oatt, 

buth.        btith. 

1,297,114  1,303.185 

58,100        87,800 

77,500       62,000 

277,590       20,823 

1,318,044  1,725,915 

2,506  3,470 

188,574     250,317 


Wheal, 
btith. 

5,497,851 
809,500 


In  tlore  at— 
Sew  York 

Do   afloat... 

Albany _ 

Buffalo 3,171,791 

Chicago 5,037,059 

Milwaukee 961,924 

Dnlnth 4,340,914 

Do    afloat 73,000 

Toledo 953,683 

Detroit 481,958 

Oswego 40,000 

Bt,  Louis 2,071,285 

Do    afloat 

Cincinnati 41,000 

Boston 100,462 

Toronto 125,249 

Montreal 276,653 

Philadelphia 397,013 

Peoria 29.610 

Indianapolis 208,162 

Kansas  City 209,266 

Baltimore 1,163,S09 

Minneapolis 7,616,456 

Bt,  Paul 365,000 

On  Mississippi 

On  caual  &  river        


Rye, 
bitth. 

127,508 
178,300 
61,000 
35,493 
457,142 
127,081 


Barlty 

buth. 

161,167 

219,800 

50,600 
238,741 
320,586 
301,553 


225,031 

50,645 

50,000 

1,788,H94 

79,855 

6,000 

134,292 


36,ia0 
159,505 


24,267 
5,078 


353,830   28,345 


17,169 
694,206 
285,133 

56,000 
147,044 
939,135 

46,180 


1,000 

224,743 

6,624 

38,354 

85,876 

260,929 

222,449 

30,333 

145,505 

119,325 


12,000 

68,362 

4,404 

9,049 

ih'.i'ii 

700 

3,075 

32,908 


2,824 

39,218 

510,000 

123,413 

96',6bo 

34,030 

181,469 

86,403 

5i',72i 


2,231 


330,489   15,030 


Toi.  Dec.  28,'89.  33,971,648  8,099,901  5,153,203  1,252,889  2,425,756 
Tot.  Dec.  21,'89.  34,274,799  5,856.y57  4.853,277  1,251,630  2,.-)iy,933 
Tot  Dec.  29,'88.  38,.301,417  8,497,150  8,624,162  1,678,833  2,803,901 
Tot.  Deo.31,'87.  44,421,130  6,025,253  5,976,781  295,2213,493,957 
Tot,  Jan,  1,'87,  62,729,869  13,783,124  5,026,610  435,429  2,783,798 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  p.  H„  January  3, 1890. 

The  demand  for  dry  goods  at  first  hands  was  very  light 
the  past  week  as  is  usually  the  case  during  the  holiday  season. 
Heavy  winter  goods  were  conspicuously  quiet,  the  demand 
for  consumption  having  been  greatly  retarded  by  the  extreme 
mildness  of  the  weather  still  prevailing  in  most  parts  of  the 
country.  The  demand  for  spring  .goods  at  first  hands  was 
strictly  moderate,  but  a  liberal  distribution  of  certain  dom. 
estic  and  imported  fabrics  was  made  by  commission  houses 
and  importers  on  account  of  back  orders.  As  a  whole  the 
jobbing  trade  was  very  quiet,  leading  jobbers  having  made 
such  liberal  sales  of  "  job  "  lots  the  previous  week  that  their 
customers  are  pretty  well  supplied  for  the  present,  consider- 
ing the  dull  condition  of  business  in  the  retail  branches  aris- 
ing from  unfavorable  weather  conditions. 

Domestic  Woolbn  Goods  ruled  very  quiet  in  commission 
circles,  and  the  jobbing  trade  in  both  clothing  and  miscel- 
laneous woolens  was  consiiicuously  light,  but  prices  are  with- 
out quotable  change  and  for  the  most  part  steady.  Some 
lines  of  new  heavy  fancy  cassimeres  and  worsted  suitings 
have  been  opened  by  the  mill  agents  at  about  last  year's 
prices,  but  intending  buyers  are  apparently  in  no  haste  about 
placing  orders  for  next  season.    The  demand  for  heavy  over- 


coatings was  chiefly  for  small  parcels  of  Kerseys  and  cloth- 
faced  beavers,  and  there  was  a  strictly  moderate  busineaa  in 
heavy  cloakings.  Spring  caesimeres  and  worsted  were  quiet 
in  demand,  but  there  was  a  steady  movement  in  leading 
makes  on  account  of  back  orders.  Wool  and  worsted  drew 
goods  continued  in  light  request,  a.s  also  flannels  and  blankets, 
but  prices  are  without  quotable  change. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  weekending  Deojmber  31  were  1,580 
packages,  valued  at  f  111,437,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  Yobk  to  Dec.  31. 

1889. 

1888. 

Week. 

Sinet  Jan.  1. 

Vetk. 

Slnet  Jan.  1. 

Great  Britain 

125 
8 

8,971 
1,036 

38,330 
6,428 
7,166 
4,890 

15,186 
3,703 
6,977 

40,247 
2,969 

13 

5 

2,936 

4 

33 

33 

128 

556 

18 

5,176 

Other  European............. 

2,225 

40,165 

India 

305 

9,031 

Arabia 

16,503 

Atrioa 

1 

417 

19 

52 

5S6 

47 

5,011 

West  Indies 

13,947 

4,968 

Central  Aniorloa. ........... 

6,113 

35,627 

2,377 

Total 

1,580 

133,803 
50,913 

3.720 

141,143 

'  China,  via  Vancouver 

88,995 

Total 

1,560 

184,716 

3,720 

180,188 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  18,044,485  in  1889,  against  |8,607,989  in  1838. 

The  demand  for  brown,  bleached  and  colored  cottons  at 
first  hands  was  light,  but  very  fair  shipments  of  certiin  sorts 
were  made  to  interior  markets  on  account  of  back  orders. 
Stocks  of  plain  and  colored  cottons  are  so  exceptionally  well 
in  hand  that  prices  remain  steady  all  along  the  line.  Fancy 
prints  were  opened  at  about  last  year's  figures,  and  there  was 
a  fairly  active  movement  in  fine  sattens,  drees  ginghams, 
white  goods,  seersuckers,  challi-'s,  lawns,  &c.,  on  account  of 
former  transictions.  Print  cloths  ruled  quiet  and  closed  at 
3J^c,  bid  to  3  9-16c.  asked  for  64x643  and  -Si^c,  for  56x60s. 

1889  1888  1887. 

Stock  0/  Print  OlotKt—          Dec.  23.  Dic.  29.  J>ee.  31. 

Held  by  Providence  manoTers.  288,000  14,000  219,000 

Fall  River  mamitaotureri...    35,000  5,000  2,000 

Providence  speculators None.  None.  21,000 

Outside  speculators. (est)...,      None.  None.  10,000 


19,000 


252.000 


Total  stock  (pieces). 323,000 

FoKEiON  Dry  Goods  of  all  descriptions  ni'ed  quiet  as  re- 
gards new  business,  but  there  was  a  very  fair  movement  in 
British  and  Ck>ntinental  dress  goods,  etc.,  from  first  hands,  on 
account  of  back  orders.  The  most  staple  imported  fabrics 
are  generally  firm  at  current  quotations. 

Importations  of  Dry  eoods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  3,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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Ifltiattjcial, 


Irving  A.  Evans  &  Co., 

BANKEBfl  AND  BROKEBfl, 

No.    89    8TATB    8TRBBT, 

BOSTON. 

MBMBBRS    OF    BOSTON.    NBW   YORK   AND 

PHILADELPHIA  STOCK  BXCHAN0B8. 

■toeka  and   Bonds   Boasbt  and  Sold 

In  all  itlarketn. 


Rea   Bros.  &  Co., 

BANKKRS  AND  BB0KKR8, 
AND 
DBALKR8  IN  FOEBaGN  KXCHANOB. 
433   W^ood  Street,  Pinrturji,   Pa. 

MEMBERS 
Kew  Tort  »n<l  Philadelphia  Stock  Kichangei. 
Pltubnrg  Petrolenm,  Stock  and  Metal  Exchanga 
FriTate  wire*  to  New  Tort,  Pblladelpbla 
Chicago. 


H'  B.  MOBBIIBAD.        W.  T.  IKWIN.        MIAKK  KIXIS. 
F.  H.  BALLMAira. 

Morehead,  Irwin  &  Co., 

stock,  Bond  and  Note  Brokers, 

NO.      51      WEST     THIKD     STKEET. 

CINCINNATI,  OHIO. 

INTESTMENT  SECURITIFS  A  SPECIALTY. 


H.  M.  Noel   &  Co., 

DEALBBS  TS 

WESTERN    MUNICIPAL    BONDS 

AND    ALL  LOCAL   STOCKS. 

Safe  IiiTestiueiit  Trust  Funds  a  Specialty 

».  W.  CORNER  THIRD   AND   PINE   STREETS. 

ST.   LOUIS,  MO. 


PBIVATE  WIRES  TO  NEW  YORK  AND  CHICAOO. 
BANKING  HOUSE  OF 

Wm.C.Little,Scott&Co. 

■^10  North  Third  Street. 

STOCKS,  BONDS,  GRAIN. 

WM.  C.  LITTLK.  )  „ 

Member  N.  Y.  Stock  Exchange.  (  ST.  LOUIS. 
Mttobbll  Scurr  ) 


Davenport  &  Co., 

BANKERS      AND      BROKERS, 
RICHMOND,    VIROINIA. 

BSTABHSHED  1860. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  Htate.  Municipal  and  Rail- 
road Investment  Securities. 

New  York  Kef ereuce-CH AS.  M.  FRY,  Esq.,  Pres- 
ident Bank  of  New  York.  N.  B.  A. 


A.  L.  Hartridge, 

SAVANNAH,  GA„ 

BECDBITY    BROKER, 

Bari  and  Bells  on  commission  all  classes  of  Stooki 

andBonds. 
Negotiates  loans  on  marketable  securities* 
Mew  York  Quotations  furnished  br  private  ticker 

eTerr  flfteen  minutes. 

E.  W.  Clark  &  Co., 

BANKERS  AND  BROKERS,  i 
He.  139  South  Fonrth  St.,   Philadelphia 

Railroad,  Municipal  and  other  desirable  Inrest- 
ment  Securities  for  sale. 

Transaet  a  general  banking  business.  Allow 
Interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York 
Stock  BzcbanKes,  and  connected  br  private  wire 
with  New  Tort 


Kirkpatrick    &   Wolffe, 

MBMBKKS  HiltMI.NOnAM   STOCK  RXCHANGB. 

REAL  E(*TATE,  STOCKS,  BONDS,- 

l.NVEST.HENT  SECURITIES. 

BIRiniNOHAin,     AI<4BAinA. 

Correspondence  Solicited,     .quotations  sent  br 
letter  or  wire. 

W.   F.   Goodhue,  C.  E. 

Bxamlnatloas,  Reports  and  Estimates  made  on 

RAILWAY,    WATER     WORKS     AND 
MANDFACTURINtt  PROPERTIES, 

TWENTY-rOUR  TEARS' EXPERIBNXb:. 
Room  14—203  arand  Arenua 

UlLWAVKEE,      WISCONSIN 


financial. 


J08BVA  WiLBOtJB, 


BKSJAHIN  a,  JACESOir 


Wilbour,  Jackson  &  Co.. 

BANKERS  AND  BROKERS, 
No.    63    \rEYBOSSET    STREET, 

PROVIDENCE,    R.    I. 

Dealers  In  Commercial  Paper,  Government  and 
other  flrst-class  Bonds  and  Securities  and  Foreign 
Bxchange 

Private  telegraph  wire  to  New  York  and  Boston. 


Sheldon  &  Binney, 

BANKERS, 

28  Westminster  St.,  ProTldence,  R.  I. 

Transact  a  General  Banking  Business.    Dealers  la 
Stocks.  Bonds  and  Local  Securities. 
PRIVATE  TELEGKAPH  WIRES  TO  NBW  YORK 

AND  BOSTON. 
CEABLZS  H.  SHELDON.  JB.     WtLUAH  BrNNBT,  JB 


Yftiir  I'  yon  desire  to  buy  or  sell,  we 

should  be  pleased  to  have  you 
^  .  ,        confer  with  us.    Should  you  wish 

Investments     stocks  or  bonds  carried,  we 
can  offer  you  favorable  terms.  If 
you  desire  to  open  an  account 
or  make  a  change,  we  offer  the     Your  Banking 
name  of    our  firm   for   your  ** 

favorable  consideration. 

WIIililAM  G.  HOPPER  &  CO., 
28  Soutb  Third  Street,  Pblladelpbla. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.      11    SOUTH     STREET, 
BAL.TI]!IORE, 

TRANSACT     A     GENERAL     DOMESTIC     AND 
FOREIGN    BANKING    BUSINESS. 

Wilson,  Colston  &  Co., 

BANKERS  AND  BROKERS, 

(Members  of  Baltimore  Stock  Bxchange), 

BALTIMORE. 

(INVESTMENT  and  SOUTHERN  SECURITIES 
a  specialty.)  ^         .,       ._ 

Correspondence  invited  and  information  fur- 
nished. 

N.  Y.  Correspondents— McKiM  Brothers  A  Co. 


PITTSBURG,     PA. 

■STABLISHnD  18V1. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.    6T   FOURTH   AVENUE. 

Oldest  Pittsburg  members  N.T.  Stock  Bzobange. 

Sproul   &    Lawrence, 

BANKERS     AND     BROKERS, 

T8  FOURTH  AVE.,  PITTSBURG. 

Members  of  the  New  York   Philadelphia 
and  Pittsburg  Stock   Exchanges. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BROKERS, 

State  Bank  Butldixg. 
RICHMOND,    VA. 

Private  wires  connecting  with  Washington,  Balti- 
more, Phtladeiphia,  New  York,  Boston  and  Chicago. 

New  Yorlt  Correspondents;  Messrs.  Green  &  Bate* 
man  and  Prince  &  Wliiteiy. 


THOMAS  BRANCH  &  CO., 

BANKERS     AND    COMMISSION    MERCHANTS 

RICHmOND,   VIRGINIA. 

Circulars  and  information  on  funding  the  debts  ol 
Virginlaana  North  Carolina  free  of  cost;  one-eighth 
i)er  cent  charged  for  funding.  Southern  Railroad 
and  State  and  City  Bonds  bought  and  soicl. 


Schaar,    Koch    &    Co., 

BANKERS. 

Negotiators  of  First  Mortgage  Loans. 

3,603  Soutb  Halstead  Street, 
CHICAOO.  ILLINOIS. 


Bonds  Wanted, 

Issued  by  Cities,  Counties,  School  Districts,  Water 
Companies,  &c.  We  are  in  the  market  for  the  pur- 
chase of  round  amounts  of  such  bonds.  Bond  List 
covering  offerings  of  High  Grade  Bonds  furnished 
on  application.   Correspondence  solicited. 

N.  W.  HARRIS  &  COMPANY,  Bankers, 

113-llT  Monroe  Street,  CHICAGO. 
TO  State  Street,  BOSTON. 


Ifitxancial. 


Harriman  &  Co., 

BANKERS, 

Equitable  Building,  120  Broadway,  N.  T. 

Dealer*  In  Government,  Municipal.  Water  Works 
and  Railroad  Securities. 

Transact  a  general  Banking  business. 

Securities  listed  on  the  New  York  Stock  Ex- 
change bought  and  sold  for  cash  or  on 
margin. 

Have  constantly  on  hand  a  cliolce  line  of  Securi- 
ties for  investors.  Trust  Funds  and  In- 
stitutions. 

Investment  Dep't.  •  Henry  S.  Redmond 

R.  T.  Wilson  &  Co., 

BANKERS    &    COMMISSION    MERCHANTS 
9  Exclianee  Cnnrt.  Nenr  Vorb 

Fred  H.   Smith, 

BANKER     AND     BROKER, 

No.  20  Broad  Street,  New  York. 

SPECULATIVE  ACCOUNTS, 

STOCKS,     BONDS    AND     PETROLEUM. 

Orders  solicited  in  large  or  small  lots  for  cash  or 
on  reasonal  le  margin.  M  iscelianeous  Bonds  either 
in  default  or  interest-paying  bought  and  sold. 

OVEB  TWENTY   YEARS'    EXPERIENCE. 

COMMERCIAL  PAPER 

AND 

NOTES. 

F.     R.     FAST, 

43     BROADWAY, 

H.   L.  Grant, 

No.    145    BROADIVAV, 

NBW    YORK. 

UITT  RAILROAD  STOCKS  and  BONDS 

BOUGHT    AND    SOLD. 

STOCKS  and   BONDS 

At  Auction. 

The  undersigned  hold  REGULAR  WBKKLT 
AUCTION  SALES  of  all  classes  of 

STOCKS    AND    BONDS 

ON 
BVERY  WEDNESDAY. 

ADRIAN  H.   MIJLEER   A.  SON, 

NO.  1  PINE  STREET.  NEW  YORK. 

WE    HAVE  FOR   SALE    A    LIMITED  NUMBER 

OF  FIRST  MORTGAGE  SIX  PER  CENT 

BONDS  ON  OPERATING 

Suburban  Electric  and  Horse  Railways. 

INQUIRIES  SOLICITED. 

Martin   &  Breckinridge, 

15  BROAD  ST.,  ITIIlls  Building. 

James  P.   Kimball 

(Late  Director  of  the  Mint.) 
GEOLOGIST  and  :iniNING  ENGINEER 


-N.  Y.'  Address, 


Care  of  Mr.  W.  W.  MacFarland. 
Mills  Building,  35  WALL  ST. 


W.    L.    Moody  &  Co., 

BANKERS, 
44  WALL,  ST.,  NEW  YORK, 

AND  GALVEST«»N,  TEXAS. 

A  general  banking  business  transacted.  Accounts 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  iudicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, January  11,  have  been  $1,161,536,533,  against  $1,319,- 
626,389  last  week  and  $1,074,887,509  the  corresponding  week 
last  year. 


CLKARIXaS. 

Wefk^ndlng  January  11. 

Returns  by  Telegraph. 

1890. 

1889. 

Per  Cent. 

New  York 

$805,091,519 
83,915,104 
68.221,331 
14,134,287 
68,462.000 
18,759,930 
1.3.429.811 

$568,060,544 
74,244,186 
58,772,952 
10.567,429 
63,796,000 
17,326,000 
13,701,462 

i-6"."> 

-1-13-0 

Philadelphia 

-0-9 

Baltimore 

-f33-8 

-fi--6 

St.  Louis     

•f8-3 
-19-8 

Seven  cities,  B  days 

»852.013,782 
115,311,287 

$796,468,578 
100,000,000 

•hB-9 
-fl5-3 

Total  all  cities,  6  days 

All  cities,  1  day 

$907,325,069 
194,211,463 

$896,468,673 
178,418,936 

-I-7-9 

-(-8-tf 

Total  all  cities  for  week... 

$1,161,536,532     1    $1,074,8S7,409     1          +6l 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  fm-nish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  aa  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  January  4,  with  tlie  comparative  totals  in  1889. 

It  will  be  noticed  that  the  exhibit  for  the  opening  week  of 
the  year  is  a  quite  satisfactory  one.  The  figures  for  many  of 
the  more  imiwrtant  cities  of  course  cover  only  five  business 
days,  in  consequence  of  the  New  Year  holiday,  but  large  addi- 
tions to  the  exchanges  on  account  of  the  annual  distribution  of 
dividends,  &c,  have  served  to  swell  the  aggregate  so  that  it  re- 


cords an  increase  over  the  preceding  week  (which  also  em- 
braced but  five  days)  of  two  hundred  and  sixty  millions  of 
dollars,  of  which  one  hundred  and  seventy  millions  is  at  New 
York.  Through  the  courtesy  of  the  managers  of  the  clearing 
houses,  our  statement  now  includes  returns  from  New  Bedford, 
Washington  and  Lexington. 

Compai-ed  with  the  similar  period  of  1888,covering  a  like  num- 
ber of  days,  the  week's  total  exhibits  an  excess  of  9'9  per  cent, 
the  increase  at  New  York  reaching  10'4  per  cent,  and  in  the 
total  tor  aU  other  cities  is  9  per  cent.  The  New  York  clearings 
other  than  those  of  speculative  origin  exceed  the  like  figures 
for  last  year  by  18-9  per  cent.  Fort  Worth  is  most  conspicuous 
this  week  in  proportion  of  increase  with  128'1  per  cent ;  other 
heavy  gains  are  Dallas,  98-6  per  cent,  Sioux  City  64-6,  Rich- 
mond 45-3,  Cleveland  34-1,  Galveston  33-6  and  Baltimore  28 
per  cent. 


New  York 

iSolM  of— 

iStoatt shares 

(Cotton bales , 

(Glrain bushels.) 

(Pttrobum bbU.) 


Boston 

Providence.... 

Hnrtford 

New  Haven.... 

SprinKaeld 

Worcester 

Portland 

Lowell . 

New  Bedford. 


Total  New  England. 


Philadelphia 

PltcsbiirK 

Baltimore 

Washington 

Syracase 

Wilminglon,  Del.. 
BuffaloV 


Total  Middle., 


Chicago 

Cincinnati 

Milwaukee  ... 

Detroit 

Cleveland 

Golumbas 

Indianapolis... 

Peoria 

Grand  Uapids. 


Total  Middle  Western 


San  Frandsco.. 
Los  Angeles — 

Portland* 

Seattle* 

Taooma* 


Total  Paciao., 


Kansas  City.. 
Minneapolis., 

St.  Paal 

Omaha , 

Denver 

Unlnth 

St.  Joseph..., 

WlchlU 

Sioux  (31ty..., 
Des  Moines., 
Topeka 


Total  Other  Western.. 


St.  Lonis 

New  Orleans.. 

Louisville 

Memphis........ 

Richmond 

Galveston 

Dallas 

Kort  Worth... 

Norfolk 

Nashville' 

Birmingham*., 
Lexington*.... 


Total  Southern... 

Total  all , 

Outftide  New  Vork. 


Week  Ending  January  4. 


It  90. 


778.088,844 

(9D2,2I7i 

(285.900) 

(18.187,800) 

(4,890.000) 

124.19S.tfl0 
8,«4 1,000 
3,3<U,5et 
1,404.739 
1.871.495 
1,278.101 
1,381.761 
7la.483 
399.01!) 


140,643,389 

70,8n.76S 

14.721,877 

17.835.979 

1,293,479 

8Sit.031 

828,227 

4,204.704 


108,345.158 

88.627,720 
18,23U,S5a 
5,351,358 
4,516.802 
■l.^flU,S06 
8.307,800 
2.288.18^ 
1.508.139 
691,375 


101,407.423 

16,249,682 

730.808 

1,664,182 

849,311 

613,48? 

18.989,888 

7,833,803 

4.6)2,885 

3,697,26" 

3.997,320 

3,917.397 

l,550,B'7 

1,589.087 

620,995 

823,174 

591,800 

882,885 

29,466,669 

18.7Jl.511 

12.108,588 

7.895,812 

S.IS6..S9S 

2.87»,483 

1,816,100 

1,191,488 

1,048,188 

8.32.921 

2,106.392 

810.428 

469,92' 


48.706,440 
1.219,626,289 


143.557.445 


18b9. 


702,790.117 

(f-01,819) 

(875.800) 

(22.8S4,3«2, 

(7,438,000)1 

101,884.787 
6.864.5001 
3,179,8«8| 
1.417,927 
1.426.604 
1,250.900 
1,232.788 
749.461 
4U.819 


P.OmL 


118,486  ,80j 

73.008.581 

12,202.089 

13.931.722 

1.069.802 

924,017 

683,24S 


101,624.409 

63.499.888 
11.377.900 
6,172,0U 
4,998,767 
3,845.962 
2,780.804 
1.869.605 
1.502.863 
627.932 


95,453.887 


18.027.789 
1,818,600 


17,246,389 

8.497,827 

4,60«,482 

4,092.455 

3.818.559 

3,351.615 

1.790,893 

1,683.201 

620.899 

500,000 

552.776 

299,340 


-I-10-4 

(•1-12-6) 
(-29-3) 
(-2V3, 
(-34-a) 

-t-S2  6 
4-13-2 

-f63 

-0~ 
— 10-B 

-(-2-2 
H-106 

-4-9 
-117 


-e20-7 

-30 
-J40-6 

-t-209 
-  9  5 
-t-20-0 


-i4-4 


-1-7-5 

-t-8-5 

— 9B 

-1-34-1 

-I-10-8 

-h22-3 

-t-02 

-HO-1 


-(-e-2 


-fV4 
-89-8 


Wetk  EnA'g  Dec.  88 


1889. 


i».'Sn«. 


606,992,999 

(466.476) 

(128.800) 

(19,772.350) 

(1,596,000! 

80,368,213 

5,121,800 

1,608,286 

1,089,908 

980.825 

G79.488 

984.020 

585.472 

480.848 


01.974,788 

61,805,678 

12,585.110 

11,959.617 

1.281.635 

674.892 

629,577 


88,8J6.509 

69.609,193 
9,798,000 
4.970,876 
4,037,391 
4.243.545 
2,674,200 
1.518,831 
1,345,537 
581,194 


29,856347 

19,325.128 

18,057,930 

7,178.663 

3.010.759 

1,835.468 

1.209,188 

800,000 

459.443 

904,878 


46,389,989 
1.109.818.141 


407.058,024 


-1-6 

—7-8 

+0-9 
-12-1 

-I-8-7 
-fl7-8 
-13-4 

—4-6 
-16- 1 
-t64-8 

+71 
H-21-1 


-0-6 

-3-2 

+0A 
-(-7-2 
-1-3-8 
-t45-S 
+836 
-H9S-8 
-flJ8-l 
—7-9 


88,778X87 

18,310,312 

406,342 

1,622,061 

702,542 

e8i,78e 


13,716,654 

7,736.251 

4,459,531 

3,898,982 

3.(89.745 

3.860,43i 

1,541,066 

1.124,001 

605.213 

*835,270 

922.764 

889,148 


27,229,001 


(-«-« 
(-54-8J 
(■f  18-61 
(-88-8) 

-|-8-» 
-I-15-1 
-«« 
-(-7-6 
-0|0 

-WO-8 

-t-u-s 

•H6* 


-rt-l 
•HO-S 

-no-ft 

-t-21-t 

-Kl-8 

-8-0 

-6-1 


-t-18-4 

-no-» 

-(-6-9 

i7-0 
a-« 
J-8 
-)-29-5 
-2-8 
-|-2-» 

-t-s-a 


-1-10-5 


— is-i 
— srs 


— 14-1 

-1-8 

-fl»8 
-HO-7 
-f25-« 
-(-2-i-l 
-22-4 
-1-0-0 
—19-6 


-1-64 


+6-0 
+9-0, 


"^:r0      353.482801         -I-8-8 


'Not Included  l;i  totals. 
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THE  FINANCIAL  SITUATION. 

It  is  hardly  necessary  to  say  that  last  Saturday's  bank 
statement  was  disappointing.  With  a  considerable 
increase  in  reserve,  there  was  a  surprising  addi- 
tion to  deposits  and  therefore  a  small  loss  in  surplus 
reserre.  The  statement  to  be  made  up  to-day  will  cor- 
rect tliat  irregularity.  It  was  caused  by  counting 
coupons  as  deposits.  Of  course  in  a  sense  everything  is 
a  deposit  that  is  received  from  a  customer  and  entered 
in  his  pass-book  as  cash  ;  and  so  great  is  the  competi- 
tion in  banking  business  that  all  coupons  are  so  taken 
«ven  a  day  or  more  before  they  are  due,  regardless  also 
of  whether  they  .are  payable  io  New  York  or  elsewhere. 
■Consequently  it  is  sometimes  almost  a  week  before  every 
coupon  so  credited  as  cash  is  collected.  In  the  matter  of 
■cbecks  it  has  long  been  the  custom  of  each  bank  to  de- 
duct from  the  total  of  its  deposits  all  checks  that  are 
uncollected  at  the  end  of  each  day.  That  practice 
grew  out  of  a  difference  with  regard  to  taxing  de- 
posits. Had  the  Clearing  House  institutions  ap- 
plied the  same  principle  to  coupons,  there  would 
probably  have  been  no  increase  whatever  in  deposits 
last  Saturday.  But  they  did  not  take  that  course  and 
never  have,  simply  because  coupons  are  an  irregular 
matter  which  each  year  has  almost  imperceptibly  grown 
into  greater  prominence,  and  with  regard  to  which  the 
■Clearing  House  institutions  have  hitherto  omitted  to 
make  any  special  regulation.  How  important  an  item 
it  has  become  may  be  understood  from  the  fact  that 
■one  bank  has  told  us  that  it  took  on  deposit  last  week 
2i  million  dollars  in  coupons,  which  in  the  average  (as 
there  were  only  five  working  days  last  week),  would 
count  in  the  Clearing  House  statement  at  a  minimum 
for  half  a  million  dollars  increase.  Probably  there  are 
banks  in  the  association  that  collected  a  larger 
amount.  It  is  easily  seen,  therefore,  how  material  an 
increase  in  the  deposits  may  have  been  caused  by 
coupons,  calling  for  25  per  cent  ^reserve,  while  not 
adding  a  dollar  to  the  associated  banks'  loanable  funds. 

The  facts  which  we  have  related  show  that  our  Clear- 
ing-House  institutions  were  in  a  far  stronger  condition 
last  Saturday  than  their  statement  of  that  day  indi- 
■cated.  This  circumstance  added  to  the  disbursement 
of  about  8^  million  dollars  interest  by  the  Government 
^a  considerable  portion  of  which  did  not  get  into  the 
banks  until  this  week)  and  the  letting  free  by  distribu- 
tion of  the  large  amounts  which  had  been  for  the  time 
being  held  out  of  the  market  for  the  payment  of  divi" 
dends  and  coupons,  are  sufficient  to  account  for  the  much 
easier  rates  which  have  prevailed  for  money  this  week. 
It  would  bea  mistake  however  to  suppose  that  the  real 
monetary  condition  has  as  yet  undergone  any  very  mate- 
rial change.  The  strained  situation  of  last  week  was 
abnormal  and  has,  as  stated,  been  relieved.  But  it 
still  takes  a  prime  security  to  get  money  on  time  at  G 
per  cent,  lenders  scrutinizing  the  collateral  to  such  a 
degree  that  mixed  loans  are  exceptional  even  at  higher 
rates.  Hence  it  is  that  such  large  amounts  are  loaned 
on  call  at  the  Stock  Exchange,  many  houses  carrying  a 
mixed  line  of  stocks  for  customers  being  forced  into 
that  market  from  day  to  day. 

So  far  as  represented  by  bankers'  balances,  call  money 
for  the  week  has  ranged  between  2  and  9  per  cent, 
averaging  6  per  cent,  renewals  being  made  at  the  same 
figure.  Banks  and  trust  companies  are  doing  nothing 
on  call  below  6  per  cent.  The  demand  for  time  loans 
continues  good,  the  ruling  rate  on  prime  security  being 
6  per  cent  for  all  lengths  from  four  to   six  months. 


Savings  banks  and  trust  companies  are  getting  good 
and  profitable  rates,  as  the  bulk  of  their  avail- 
able funds  are  in  the  Street  at  4^  to  5  per  cent  on 
Governments,  and  6  per  cent  on  such  other  class  of 
security  as  they  approve.  Commercial  paper  is  in  very 
fair  demand,  several  city  banks  having  entered  the 
market  during  the  week  and  more  are  making 
preparations  to  buy,  fearing  rates  may  be  reduced 
shortly.  There  is  a  good  supply  of  names  coming  in, 
and  a  good  business  in  this  line  is  believed  to  be  in 
prospect  for  the  next  sixty  days  at  least.  Quotations 
are  5i@5J  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  6@6^  per  cent  for  four  months  accept- 
ances, and  6^@7  per  cent  for  single  names  having  from 
four  to  six  months  to  run. 

Simultaneously  with  the  decreased  stringency  in 
money  here  and  concurrent  rise  in  the  rates  for  foreign 
exchange,  London  has  been  relieved  from  the  scare 
which  a  possible  loss  of  gold  for  New  York  produced. 
The  cable,  consequently,  reported  much  easier  money 
in  London,  discounts  of  sixty  to  ninety-day  bank  bills 
having  been  quoted  at  4^^  per  cent  at  the  close  of  last 
week  and  the  beginning  of  this  week.  Subsequently 
slightly  higher  rates  have  prevailed  (4f@4f  per  cent 
being  reported  yesterday),  due  probably  to  indications  of 
withdrawals  from  the  Bank  of  England  for  shipment  to 
the  Continent  or  South  America,  The  bullion  holdings 
of  the  Bank  are  now  only  just  above  18  million  pounds 
sterling,  and  so  long  as  the  holdings  keep  so  low  the 
fear  of  further  withdrawals  is  a  constant  menace.  This 
week  a  gain  is  recorded  of  £363,000  ;  this  gain  however 
we  are  informed  by  a  special  cable  to  us  is  due  wholly 
to  arrivals  from  the  interior  of  Great  Britain,  there 
having  been  no  imports  or  exports  of  gold  during  the 
week.  The  Bank  of  France  has  lost  this  week  £385,000 
gold. 

Our  foreign  exchange  market  has  been  strong  and 
advancing  all  the  week.  The  most  of  the  drawers 
marked  up  their  rates  for  sterling  on  Monday  to  4  81 
for  long  and  4  85  for  short;  on  Tuesday  there  was  a 
further  advance  to  4  81|  for  long  and  4  85^  for  short; 
on  Wednesday  rates  were  again  marked  up,  to  4  83  for 
long  and  4  86  for  short;  on  Thursday  the  quotations 
posted  were  4  83^  for  long  and  4  86^  for  short,  one 
drawer  putting  the  rates  at  4  83  and  4  87.  Yesterday 
the  higher  rates  were  posted  by  other  bankers,  the 
market  being  reported  firm,  with  a  fair  demand  and  a 
small  supply  of  bills. 

Eeading  affairs  and  the  Eeading  meeting  have  not 
only  disturbed  the  stock  market  but  have  given  rise  to 
a  very  heated  discussion  this  week.  As  we  look  at  it 
there  seems  to  be  no  need  for  unusual  animation. 
There  are  two  distinct  questions  brought  up,  both  of 
which  need  facts  to  determine,  but  both  admit  of  easy 
settlement  if  the  facts  were  known.  There  cannot  be 
two  opinions  with  regard  to  paying  interest.  If  it  has 
been  earned  above  necessary  improvements  to  keep  the 
property  up  to  standard,  it  should  be  paid.  If  it  has 
nt)t  been  so  earned,it  just  as  clearly  should  not  be  paid. 
And  in  settling  the  question  of  net  earnings  there  can 
be  no  doubt  but  that  the  Coal  &  Iron  Company  and  the 
Railroad  Company  are  one  concern.  The  latter  dis- 
tributes what  the  former  produces,  and  we  had  a  good 
illustration  at  the  time  of  the  strike  in  the  mines  of  how 
wholly  dependent  Reading  was  for  its  income  upon 
the  Coal  Company.  As  they  stand  to-day,  from  an 
industrial  point  of  view  they  are  twins  with  but 
a  single  life.  Besides,  they  were  made  one  year 
ago,  and  the  reorganization  confirmed  the  union.     We 
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repeat,  therefore,  if  the  operations  of  the  two  concerns 
show  that  the  interest  has  been  made,  it  should  be 
paid  ;  if  it  has  not  been  earned,  most  assuredly  it  ought 
not  to  be  paid.  The  other  contention  is  with  regard  to 
a  change  of  managment,  on  the  ground  (1)  that  the  re- 
sult of  the  present  management  has  been  a  failure, 
and  (2)  that  the  Reading  President  has  interests  in  a 
rival  road  which  prevents  the  best  results  from  Read- 
ing. This  is  another  subject  which  needs  facts  before 
it  can  be  wisely  decided.  No  doubt  the  bright  prospects 
of  three  years  ago  have  grown  less  and  less  bright  ever 
since  the  bonds  were  marketed.  Of  course  for  all  coal  com- 
panies 1889  has  been  an  unfavorable  year,  and  we  have 
already  remarked  upon  Reading's  dependence  on  its 
coal  traffic  for  its  income.  Furthermore,  the  other  facts 
which  are  cited  to  show  bad  faith  may  be  capable  of 
explanation.  Surely  such  a  change  as  is  proposed  should 
not  be  made  on  suspicion,  and  it  would  seem  as  if  a 
thorough  examination  of  the  accounts  ought  to  settle 
clearly  the  truthfulness  of  the  assertion,  if  there  be 
any  truth  in  it.  On  the  other  hand,  if  the  charge  can- 
not be  sustained,  the  mere  failure  to  earn  interest, 
though  a  misfortune,  is  not  necessarily  the  fault  of  the 
management.  There  is,  however,  one  act  during  the 
past  year  which  has  served  more  than  all  else  to 
prejudice  the  public  against  the  present  administration 
of  the  company,  and  that  is  the  suppression  of  its 
earnings.  That  error  of  judgment  should  be  corrected 
without  doubt. 

The  increase  in  the  rate  of  distribution  to  stockhold- 
ers by  many  leading  railroad  companies,  which  has  been 
such  a  feature  lately,  and  the  resumption  of  dividends 
by  others,  has  called  attention  to  a  railroad  subject 
of  the  opposite  nature  to  that  involved  in  the  Reading 
case — namely,  how  to  guard  against  the  making  of 
dividends  that  are  not  warranted  by  the  circumstances 
of  the  companies  taking  such  steps.  In  the  present 
improvement  in  dividends  the  Vanderbilt  roads  take 
the  lead,  and  the  character  of  their  management  of 
course  is  such  that  no  one  would  question  the 
propriety  of  the  increase,  or  the  wisdom  of  the 
method  used  in  reaching  the  result.  But  some  per- 
sons fear  that  other  managements  cannot  be  so  im- 
licitly  trusted  in  this  respect,  and  hence  they  urge 
restrictions  of  various  kinds.  Auditors  and  accountants 
to  certify  that  the  statements  submitted  are  correct  are 
suggested,  and  furthermore  dividends  for  a  given 
period  must  be  shown  to  have  been  earned  within  that 
period.  One  banking  house  goes  so  far  as  to  urge  the 
adoption  of  a  regulation  like  that  of  the  "Companies' 
"Act"  of  Great  Britain,  requiring  a  certification  that 
the  "dividend  proposed  to  be  declared  on  any  share  is 
"bona-fide  due  thereon  after  charging  the  revenues  for 
"the  half  year  with  all  the  expenses  that  ought  to  be 
"paid  thereout." 

This  is  a  well-meant  suggestion,  but  there  are  weak 
points  in  it  which  it  is  important  should  not  be  over- 
looked. Circumstances  and  conditions  as  to  railroad 
traffic  in  the  United  Kingdom  are  in  many  respects  en- 
tirely different  from  those  in  the  United  States.  Great 
Britain  is  an  older  country,  its  traffic  and  business  are 
more  stable,  and,  furthermore,  crops  do  not  play  the 
prominent  part  in  the  traffic  there  that  they  do  here. 
As  a  result  of  the  importance  of  the  crop  movement,  it 
happens  that  in  the  period  when  the  crops  are  going 
actively  to  market — usually  in  the  latter  half  of  the 
calendar  year — railroad  earnings  are  very  much  heavier 
than  at  other  times,  and  some  roads  earn  their  entire 
year's  dividends  in  six  months  of  the  year.  •  Now,  what 


would  be  the  effect  should  the  companies  be  obliged  t 
pay  for  each  half  year  only  so  much  as  was  earned  ia 
that  half  year?  Clearly,  in  such  cases  stockholders 
would  get  the  whole  year's  dividend  at  one  time,  in- 
stead of  semi-annually  or  quarterly.  Is  that  either 
desirable  or  feasible."  We  think  not.  Those  who  hold 
railway  stocks  for  investment  want  their  income,  we 
take  it,  at  stated  intervals  through  the  year,  and  not  in 
a  lump  sum  annually.  Of  course  dividends  sliould 
not  be  anticipated,  and  to  pay  what  has  not 
been  earned  is    in    the   highest   degree  reprehensible. 

But  we  do  not  think  that  it  can  be  said  that  such  a 
practice  prevails  in  this  country.  To  be  sure,  some 
large  companies  showed  heavy  deficits  in  their  reports- 
for  1888.  That,  however,  was  exceptional — the  result 
of  exceptional  conditions.  The  deficits  were  in  many 
cases  really  the  outgrowth  of  a  conservative  disposition, 
instead  of  fairly  chargeable  to  reckless  or  hasty  action. 
The  companies  had  paid  regular  dividends  out  of  earn- 
ings for  a  long  series  of  years,  and  though  the  outlook 
during  1888  was  unfavorable,  even  the  most  desperate 
croaker  hardly  dared  to  predict  the  loss  which  actually 
occurred.  Railroad  managers  saw  how  things  were 
going,  but  were  all  the  time  expecting  better  results. 
They  were  reluctant  to  cause  alarm  among  their  secur- 
ity holders  by  making  reductions  which  it  might  sub- 
sequently appear  had  not  been  called  for.  Therefore 
they  proceeded  slowly  in  the  matter,  and,  besides, 
some  of  them  had  an  accumulated  surplus  of  other 
years  to  fall  back  on.  It  was  in  this  way,  and  not  from 
any  improper  motive,  that  more  was  paid  out  for  divi- 
dends in  1888  than  was  earned  in  that  year.  It  is  safe 
to  say  that  the  error  will  not  be  repeated.  As  regards 
having  regular  examinations  by  auditors  and  account- 
ants, we  cannot  think  that  good  would  result.  The 
best  protection  for  the  public  and  for  investors  is  found 
in  full  and  frequent  reports,  and  these  should  be 
insisted  on  and  required.  Care  should  also  be  taken 
to  select  as  managers  and  directors  only  men  of  estab- 
lished character  and  repute. 

We  give  on  another  page  an  extended  review  of  rail- 
road earnings  for  the  late  calendar  year,  and  also  the 
statement  for  the  month  of  December.  We  need 
hardly  say  that  the  exhibits  both  for  the  month  and 
the  year  are  highly  satisfactory.  The  additional  re- 
turns of  net  earnings  for  the  month  of  November  which 
have  come  in  this  week  are  of  the  same  nature.  The 
Northern  Pacific  does  not  show  such  a  very  heavy  in- 
crease as  in  some  of  the  other  months  of  the  current 
fiscal  year,  partly  because  the  gain  in  gross  was  less  and 
partly  because  of  a  'greater  addition  to  expenses,  but 
the  increase  is  nevertheless  very  satisfactory  in  amount, 
reaching  $143,971.  For  the  five  months  of  the  fiscal 
year  since  July  1,  net  is  $5,187,331,  against  only 
$3,839,619  in  the  corresponding  period  in  1888.  On 
the  Atchison  the  gain  for  November  is  $361,772, 
and  for  the  eleven  mouths  it  is  $1,662,213.  The 
Wabash  reports  net  of  $337,805  against  $213,338,  for 
the  month;  $3,050,463  against  $2,328,338,  for  the  eleven 
months  ;  and  $1,976,776  against  $1,435,876,  for  the 
fiscal  year  from  July  1.  The  Southern  Pacific  Company 
on  the  system  entire  has  net  of  $1,678,351  for  Novem-, 
ber,  1889,  against  $1,496,349  in  November,  1888;  the 
Kentucky  Central  has  net  of  $51,348,  against  $48,706; 
the  Chesapeake  Ohio  &  Southwestern  has  net  of  $74,- 
753,  against  $71,572,  aud  the  Ohio  River  $36,595, 
against  $19,205.  Then  there  is  the  Denver  &  Rio 
Grande  with  an  improvement  in  net  of  over  50  per  cent, 
the  figures  being  $352,329  for  November  this  year, 
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aeainst  1224,171  last  year,  or  a  gain  of  $128,158.  The 
IMS  in  that  month  in  1888  was  abont  *81,000.  For  the 
period  from  January  1  to  November  30  the  total  stands 
at  *3,048,10C.  against  $2,337,595.  There  are  a  few 
roads  with  diminished  net  like  the  Allegheny  Valley 
(which  has  lost  because  of  heavier  expenses),  but  these 
do  not  call  for  special  mention. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


fVttk  endfnj  Jan.  10, 1890. 


Cmnnej. 

aoW 

ToUl  gold  »n<l  logul  tend»r». .  ■ 


Iteciivtd  bv 
y.  T.  Bank! 


tV,«93,000 
400.000 


t2.»M.O0O 


Shipped  by 
jr.  r.  Bankt. 


tl,4W,000 
100,000 


tl.550.000 


Ket  Interior 
Movemini. 

1848,000 
300,000 


Gain, 
Qain. 


Oain.tl,l«,000 


With  the  Sub-Treasury  operations,  the  result  is  : 


WMk  ending  Jan.  10,  1890. 


Banks  InMrtor  MoTemeDt,  aa  above 

Bi>b-Tr«a«iU7  operations 

Total  gold  and  legal  tendera 


Into  BarOa. 


12.692,000 
lS,100.00b 


OutotBarOa. 


(l.SSO.OOO 
12.500,000 


118,293,000    I  tl4.060.000 


Ntt  Change  in 
Bank  Hotdin^s 


Gain  11,112,000 
Gain.    1,100,0*0 

Gain.  t».242,0CO 


Bullion  holdiugs  of  European  banks. 


Btmkee/ 


Janu<iri;9, 1890. 


Oold. 


aavtr. 


£ 


t      I 
iai4«.i9o 

60,179,000  49,531,000 

24,509,333  12,299,667 

6.427,000  18,220.000 

5,000.000 1  8,035.000 

2.S13.000    1,407,000 


■ndand.. 

Vrsnoe... 

Oerman;  .... 

A.Dat.-IInnK'; 

Netherlands.. 

Nat.  Relglum 

Tot.thlsweek'lM.223.52S  85,482,667 

Tot.preT.Wk. 1 107.856325  84,572,168 


Total. 


£ 

18.145.190 
09,710,000 
36,899.000 
81,617,000 
11,085,000 
4,220.000 

161.706,190 
I9l,9i3.993 


Janunn  10, 1689. 


Sold. 


auver. 


£ 

20.470,385 

40,035,000 

28,677,3  3 

6,9i0,000 

5,088,000 

2,661,000 


48,9i8,000 
14,338,867 
15,549,001 
7.436.00C 
1,280,001 


102,751,898 
101.681.171 


87,581,687 
87,800,000 


lotal. 


£ 
20,47('.865 
89.013,000 
43,016,001) 
21,469.000 
12,524,000 
3,84l,O0i 

190,333.386 
189,281,171 


LARGE  FAIL  URES  AND  A  CTIVE  B  USINESS. 

That  the  trade  of  the  country  is  in  some  respects  in 
a  condition  not  common  to  previous  cycles  of  prosperity 
seems  obvious  from  the  record  of  failures  for  1889  pub- 
lished by  K.  G.  bun  &  Co.  at  the  close  of  last  week. 
From  the  reports  of  clearings,  from  railroad  earnings, 
and  from  facts  respecting  the  production  and  consump- 
tion of  products,  it  is  very  evident  that  the  volume  of 
business  is  unusually  large.  It  is  too,  in  the  main, 
legitimate  business;  speculation  does  not  count  for  so 
considerable  a  portion  of  the  total  transactions  as  it 
often  does.  And  yet  notwithstanding  all  this,  a  state 
of  trade  exists  which  makes  frequent  failures  an 
incident. 

A  further  fact  which  helps  to  disclose  the  environ- 
ment of  the  trader,  and  which  Messrs.  Dun  &  Co.'s 
figures  bring  out,  is  that  the  failures  reported  are  for  a 
small  amount  of  average  liabilities;  that  is  to  say,  the 
men  that  are  failing  are  the  smaller  capitalists.  We 
drew  attention  to  this  peculiarity  last  year  and  the  latest 
report  only  adds  another  to  the  series  of  years,  in  each  of 
which  the  same  distinguishing  features  have  existed, — 
that  is  to  say,  while  the  number  of  disasters  is 
large  the  average  liabilities  continue  small.  Of  course 
there  are  always  failures  ;  but  we  expect  to  find  in 
prosperous  times  the  number  declining  materially. 
What  the  present  situation  is  in  this  particular  may  be 
seen  from  the  subjoined  compilation  of  disasters,  made 
up  from  these  annual  reports. 

ProporlUm 

Fallurea  to  No, 

in  Bwtinets. 


Humbtr 

Number 

Year. 

of 

in 

Failuret 

Butin««. 

1889 

10,882 

1,051,140 

1888 

10,879 

1 1,046,€62 

1887 

9,684 

094,281 

1886 

9,834 

069,841 

M8S 

10,637 

019,990 

1884 

10,088 

004,760 

1888..... 

0,184 

863,003 

1882 

6,788 

822,256 

1881..... 

S,582 

781,680 

1880..... 

4.78S 

746,823 

1870 

6,6S8 

702,167 

1878 

10,478 

674,741 

Hn  97  • 
lin  98 
1  In  108 
lln  98 
lln  86 
lln  83 
lln  94 
lln  122 
1  In  140 
lln  158 
1  In  105 
lin    64 


LiaMlitiee. 

TotaU 

ivtrage. 

?148,784,337 

?13,672 

123,829,973 

11,595 

167,560,944 

17,392 

114,644,119 

11,651 

124,220,321 

11,678 

226,343,427 

20,632 

172,874,172 

18,823 

101,547,664 

15,070 

81,155,932 

14,530 

65,762,000 

13,886 

98,149,053 

14,741 

234,383,132 

22,369 

Here  we  find  two  years  quite  out  of  accord  with  the 
others— the  first  is  1884  and  the  other  is  1878.  In 
1884  the  total  failures  numbered  10,968,  while  the 
liabilities  aggregated  $226,343,427,  and  averaged 
$20,632;  in  1878  the  total  failures  numbered  10,478, 
while  the  liabilities  aggregated  $234,383,132,  and 
averaged  $22,369.  Those  will  be  easily  detected  as 
years  of  special  business  liquidation.  Omitting  them, 
or  using  them  as  representing  extreme  unfavorable 
business  conditions,  we  have  remaining  five  years  subse- 
quent to  1884  and  five  years  prior  to  1884,  each  covering 
what  may  by  comparison  be  taken  as  fairly  prosperous 
periods.  The  first  period  (1885  to  1889)  averages 
10,333  failures,  against  an  average  of  6,579  failures 
during  the  second  period  (1879  to  1883),  with  average 
liabilities  in  1885-89  of  $13,143  and  in  1879-83  of 
$15,791.  Or  stated  in  another  form,  the  last  five  years  show 
an  average  number  almost  as  large  as  the  total  number  of 
failures  in  1884  or  in  1878  (the  two  conspicuously  bad 
years),  and  3,754  more  failures  in  the  average  than  for 
the  previous  five-year  period  of  comparative  prosperity 
from  1879  to  1883;  and  yet  the  liabilities  during  the 
last  five  years  are  smaller  than  at  any  of  the  other  dates 
named,  the  difference  being  most  marked  when  com- 
pared with  1884  and  with  1878. 

This  uniformity  in  the  number  of  disasters  for  so 
many  years  cannot  be  accounted  for  on  the  basis  of  an 
increase  in  the  number  of  traders.  We  have  given  a 
column  in  the  above  table  showing  the  proportion  of 
failures  each  year  to  the  number  in  business,  which 
proves  the  truth  of  that  assertion.  Of  course,  in  com- 
parison with  the  worst  years,  1884  and  1878,  the  other 
annual  totals  indicate  an  improvement  in  the  particular 
referred  to.  Thus,  for  instance,  in  1884  the  proportion  was 
one  failure  to  every  eighty-three  in  business.  Yet  with 
the  single  exception  of  1885  the  proportion  for  1889 
was  the  least  favorable  of  any  of  the  last  five  years. 
And  if  we  compare  the  last  five  years  (1885  to  1889) 
with  the  five  previous  to  1884  (1879  to  1883)  it  will  be 
found  that  the  average  percentage  was  one  failure  in 
ninety-six  during  the  period  first  mentioned  (1885  to 
1889),  against  only  one  failure  in  every  one  hundred 
and  nineteen  in  business  during  the  period  (1879  to 
1883)  last  mentioned.  So  in  whatever  way  we  look  at 
the  record  we  discover  the  same  discrepancy  between  the 
trade  situation  and  the  insolvency  rate  disclosed. 

There  seems  to  be  but  one  conclusion  to  be  drawn 
from  these  data.  Indeed,  they  need  no  interpreter ; 
they  speak  for  themselves  and  in  a  manner  that  cannot 
be  misunderstood.  They  say  clearly  that  the  present  is 
a  time  of  extreme  trial  for  small  capitalists.  This  situa- 
tion is  no  special  affair  either,  which  can  be  accounted 
for  by  temporary  circumstances  or  temporary  trials 
to  the  class  involved;  but  it  is  a  prevailing,  and  may  we 
not  say  a  fixed  condition,  running  as  it  does  through 
a  five-year  period.  Furthermore,  are  not  these  results 
just  what  we  should  expect,  judging  from  events  every 
wl^ere  transpiring.  What  is  the  tendency  in  trade 
circles  ?  Is  it  not  concentration  of  capital  ?  And 
what  is  it  that  causes  that  tendency  ?  Can  there  be 
any  question  that  it  is  caused  by  the  greater  risks 
involved  and  by  the  smaller  profits  earned  by  the 
trader  ?  And  do  not  these  conditions,  in  the  struggle 
for  life  which  they  induce,  bring  about  amalgamation 
aa  a  means  of  economizing  expense  and  making  the 
percentage  of  gain,  net  on  the  larger  transactions  a 
BufiScient  return  to  pay  for  the  labor  and  capital  risks? 
We  may  call  the  influence  which  is  crowding  the  smaller 
men  out  sharper  competition,  or  we  may  apply  to  it  any 
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other  term  wo  prefer.     But  that  the   trader   with   the 
lesser  capital  is  being  rapidly  pressed  to  the  wall  is  most 
clearly  taught  by  these  data,  and  that   teaching  seems 
to  be  fully  confirmed  by  the  feature  which  so  conspicu- 
ously distinguishes  the  industrial  tendencies  of  the  day. 
The  much  abused  trusts  are  an  outgrowth  of  this 
same  influence,  and  so  far  are  a  legitimate'product  of  tiio 
times.     That  that  form  of  organization  has  been  used 
to  cover  up  transactions  that  would  not  bear  the  scrutiny 
of  the  public  does  not   change   the  fact  that  they  are  a 
necessary  and  natural  development  from  existing  condi- 
tions.    What  are  our  large  retail  dry  goods  establisli- 
ments  but  the  fruitage  of  a  similar  process  ?    Within 
their  precincts  one  can  purchase  at  a  trifling  advance  on 
cost  almost  anything  needed  for  family  use,  the  managers 
having  brought  under  one  roof  nearly  every  branch  of 
trade.     How  general  also  has  been  the  movemenfamong 
manufacturers  during  late  years  to  increase  the  number 
of  spindles  and  add  to  the  plant,  and  for  a  like  reason. 
The  percentage  of  profits  declined  rapidly  and  the  only 
method  for  keeping  up  dividends  appeared  to  be  to  extend 
the  business  so  that  on  the  lower  percentage  of  profits  tlie 
•old  total  would  be  secured.  Whenever  larger  production 
seemed  warranted  or  desirable,  the  direction  of  growth  has 
taken  that  form  most  decidedly — the  enlargement  of  old 
factories  rather  than  the  starting  up  of  small  new  ones. 
We  have  another  immense  interest   in  which  the  same 
tendency  has  been  developed  in  a  marked  degree — that  is 
in  our  carrying  industry.     Railroads  have  had  no  other 
course  open  to  them ;  they  have  been  dri  ven,  m any  of  them 
•even  for  the  making  of  their  running  expenses,  to  say 
nothing  of  interest  and  dividends,  into  combination  and 
amalgamation.      And  in  their  case  there  seems  to  be  no 
present  limit  to  this  tendency,  for  with  wheat  at   50 
cents,  corn  at  17  cents  and  oats  at  15  cents  to  the  farmer 
over  a  large  section  of  country,  the  agricultural  interests 
will  continue  to  feel  pressure,  which,  so  far  as  they  can, 
they  will  seek  to  transfer  to  the  unfortunate  railroads. 

What  has  been  said  then  clears  up  the  incongruity 
which  at  first  sight  is  noticeable  between  failures  on  the 
one  hand  nearly  as  large  in  number  as  in  our  worst 
business  years,  with,  on  the  other  hand,  a  con- 
dition of  business  so  active  that  legitimate 
transactions  were  greater  in  1889  than  ever 
before.  This  explanation  also  shows  that  the  large 
number  of  failures  is  not  inconsistent  with  soundness 
in  commercial  and  financial  circles.  The  condition  is 
peculiar  and  the  cause  not  unlikely  quite  complex.  It 
may  in  some  degree  be  traced  to  the  quickened  inter- 
course in  the  modern  world  and  in  some  measure  to 
cheaper  production;  but  it  is  hard  to  understand  how 
these  influences  should  produce  a  chronic  state  of 
increased  competition  and  lessened  profits.  If  there 
was  constant  over-production,  which  most  manifestly 
there  is  not,  and  in  this  world  of  wants  overproduction 
could  not  be  uninterrupted,  an  explanation  would  be 
easy.  But  that  investigation  does  not  fall  within  our 
purpose  on  this  occasion. 


THE  CROPS  AND  THEIR  DISTRIBUTION. 

Two  Government  bureaus  at  Washington  have  within  a 
few  days  made  public  figures  bearing  on  the  condition  of 
those  branches  of  the  industrial  system  with  whose  study 
and  supervision  they  are  charged.  The  Agricultural 
Department  has  issued  its  final  estimates  of  the  1889 
yield  of  wheat,  corn,  and  oats,  and  the  Inter-State  Com- 
merce Comnvission  has  submitted  its  annual  re- 
port containing  previously  collected  statistics  of  rail- 
road operations  for  the  year  ending  June  30,  1888. 


These  two  industries  have  certain  interests  in  com- 
mon, and  yet  are  not  usually  classed  together.  The  rail- 
roads are  more  or  less  dependent  on  the  yield  of  grain  ; 
the  farmer  on  his  part  must  rely  upon  the  carrier 
to  get  his  produce  to  market.  Thus  the  two  are  in  a 
measure  interdependent,  and  the  connection  is  closer 
than  this  statement  of  their  relation  to  each  other  sug- 
gests, for  any  one  who  gives  the  subject  a  moment's 
thought  will  see  that  the  general  prosperity  or  adver- 
sity of  the  farming  industry  affects  very  closely  the 
business  and  revenue  of  the  railroad  system,  and  in 
turn  the  condition  and  circumstances  of  the  railroads 
are  not  without  influence  on  the  interests  of  the  agri- 
cultural classes.  But  while  the  farmer  is  the  object  of 
general  solicitude  and  care,  the  railroad  and  its  welfare 
hardly  receives  consideration  at  the  hands  of  anyone.. 

The  figures  now  submitted,  coming  concurrently,  ' 
suggest  a  comparison  of  another  kind,  that  is  as  to  the 
relative  magnitude  of  the  two  industries.  From  the 
action  and  attitude  of  legislators  and  politicians  one 
would  suppose  that  in  the  field  of  industrial  activity 
the  railroad  system  occupied  a  comparatively  minor 
place,  and  doubtless  most  persons  who  had  not  given 
the  matter  aay  study  would  think  that  the  money  value 
of  the  work  rendered  by  the  railroad  was  so  much  less 
than  the  money  value  of  the  farmer's  work,  as  measured 
by  the  price  of  his  products,  that  comparison  between 
the  two  was  hardly  possible.  What  are  the  real  facts? 
The  results  disclosed  by  the  Agricultural  Department 
cover  all  the  principal  crops  except  cotton.  A  good 
many  other  products  are  raised  on  the  farm,  which  go 
to  swell  greatly  the  aggregate  annual  return  from  the 
farmer's  work,  but  as  the  present  figures  cover  simply 
corn,  oats,  and  wheat,  and  these  are  the  most  important 
of  the  grain  crops,  we  will  confine  ourselves  to  them 
alone. 

The  Agricultural  Department  calculates  the  aggre- 
gate home  value  of  the  wheat  crop  of  the  United  States 
— that  is,  the  sum  of  the  separate  values  at  the  various 
points  of  production — at  $343,491,707.  The  value  of 
the  corn  crop,  arrived  at  in  the  same  way,  is  fixed  at 
$597,918,829,  and  the  value  of  the  oats  crop  at  $171,- 
781,008,  giving  a  total  forfhe  three  crops  of  $1,113,191,- 
544.  Lest  it  may  be  supposed  that  these  are  underesti- 
mates, we  will  say  that  they  appear  to  be  decided  over- 
estimates. Thus  on  the  figures  given  the  average  price 
per  bushel  of  wheat  for  the  whole  country  is  nearly  70 
cents — in  exact  terms,  G9-8  cents.  The  only  comment  to 
make  on  this  is,  that  if  the  farmers  of  the  United  States 
were  actually  receiving  a  price  approximating  on  the 
average  70  cents  per  bushel  for  their  wheat,  they  would 
certainly  feel  happy  and  doubtless  also  contented.  But 
take  a  more  specific  illustration.  The  average  for  the 
State  of  Washington  in  the  Pacific  Northwest  also  figures 
out  just  about  70  cents  per  bushel.  We  have  before  us 
the  Oaksdale  Sun  of  December  37,  and  it  reports  the 
price  in  the  Palouse  country — the  richest  section  in  that 
part  of  the  United  States — as  52  cents  if  in  sacks  and  50 
cents  if  in  bulk. 

Hence  there  can  be  no  doubt  that  the  values  re- 
ported by  the  Bureau  are  much  in  excess  of  the  actual 
return  to  the  farmer.  But  taking  them  as  they  are, 
how  do  they  compare  with  the  income  of  the  railroad 
system  ?  The  luter-Stato  report  covers  136,833  miles 
of  road,  which  is  at  least  20,000  miles  less  than  the  total 
mileage  of  the  country.  These  136,883  miles,  however, 
earned  gross  in  the  twelve  months  ending  June  30, 
1888,  $910,621,330  direct  from  the  ordinary  traffic 
I  operations,  and  their  total  receipts,   including  income 
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from  other  sources,  were  11,000/214,091.  This  would 
of  course  be  considerably  increased  if  the  mileage  un- 
reported on  were  included,  and  thus  we  come  to  the  con- 
clusion that  the  gross  earnings  of  our  railroads  now  reach 
a  sum  per  annum  equal  to,  if  they  do  not  exceed,  the 
actual  present  selling  value  at  the  points  of  production 
of  all  the  wheat,  corn,  and  oats,  raised  in  the  country 
during  the  late  year's  prolific  production.  In  making 
this  comparison  we  are  not  seeking  to  disparage  the  im- 
portance of  the  grain-raising  trade,  for  the  yield  of  the 
crops  affects  so  many  different  departments  and 
branches  of  industry  that  they  will  always  exert  a  more 
or  less  controlling  influence  upon  trade  and  business 
generally.  But  the  results  from  railroad  operations 
also  affect  and  enter  into  many  different  branches  of 
business,  and  our  object  was  to  show  that  in  magnitude 
and  extent  that  industry  is  entitled  to  very  much 
greater  prominence  than  is  usually  given  it.  Only  a 
little  less  than  600  million  dollars  is  reported  by  the 
Inter  State  Commerce  Commission  as  having  been 
directly  paid  out  in  operating  expenses,  and  the  total 
capital,  stock  and  debt,  represented  is  18,129,787,731. 
Mr.  Poor  reported  a  total  December  31,  1888,  of 
$9,607,487,309  for  all  the  roads. 

With  regard  to  the  Agricultural  Bureau's  report  on 
the  crops,  both  the  corn  yield  and  the  oats  yield  are 
given  as  decidedly  the  largest  ever  raised — namely, 
2,112,892,000  bus'hels  for  the  former,  and  751,515,000 
bushels  for  the  latter.  Wheat  is  not  up  to  the  heaviest 
total,  but  is  nearly  75  million  bushels  in  excess  of  the 
production  for  the  year  preceding.  A  comparison  of 
the  production  of  these  three  cereals  in  the  last  four 
years  is  as  follows  : 


Total  Production. 


Com  ... 
Wheat.. 
Oata... 


188U. 


Bushels. 

2,112,8918.000 

480,560,000 

761.S1S,000 


Total '    8.y4.967.'00 


1888. 


1887. 


1886. 


Bushels.      '  Bushels. 

1.98<,7BO,0C0'  1,456,161,000 

41S,868,0OOJ  456,320,000 

70I,735,000|  659,618,000 


Bushels. 
1,865,441.000 
457,218.000 
684,134,000 


8I05,3«?.000      2,572,108,000     2,746.793,000 


This  brings  out  very  clearly  the  bountiful  nature  of 
last  season's  yield.  The  total  production  of  wheat, 
corn,  and  oats,  aggregated  regardless  of  weight,  reaches 
over  3i  thousand  million  bushels,  and  there  is  an  in- 
crease of  about  250  million  bushels  over  the  year  pre- 
ceding, and  of  782  million  bushels  over  1887.  If  to 
this  we  add  the  fact  that  the  cotton  crop  will  also  be  the 
heaviest  ever  produced,  it  does  not  seem  surprising  that 
a  very  hopeful  view  should  prevail  as  to  the  immediate 
future  of  both  railroad  traffic  and  of  general  business. 

The  new  corn  crop  has  only  just  begun  to  move,  and 
a  point  of  same  importance  is  as  to  what  sections  of 
the  country  the  heavy  yield  has  come  from.  We 
accordingly  furnish  the  foUowing  details. 


Com  PnducUon. 


llUnoia 

Iowa. 

Mlasoarl 

Kanaas 

Indiana 

Nebraska, 

Ohio 

Aflohlgan 

Tennessee 

Eentacky 

Pennsylvania. 
Now  York 


Total 

Balance  of  conntry. 

Total  U.  8 


1888. 


BusheU. 
259,125,000 
318,966,000 
218,811,000 
210,508,000 
106,656,000 
149,543,000 
88.953,000 
23,737,000 
80,831,000 
75,3«2,000 
41,225,00(). 
20,475,000 


1,654,212,000 
458,630,000 

2.Ua.802.(:00 


1888. 


Bushels, 
278,000,000 
278JJH2,000 
t0a,583,0C0 
158,186,000 
125,478,000 
144,217,000 
93,018,000 
29,025,000 
78,665,000 
81,645,000 
45,41^,000 
22,870,000 


1887. 


Bushels, 

141,030,000 

183.502,000 

140,919,000 

76,517,000 

71,400,000 

93,160,000 

73,797,000 

18,830,000 

75,204,000 

57,840,000 

44,805,000 

23,410,000 


1,584,293,000     1,000,714,000 
453,497.000        455,447,000 


1,987.780.000'     1,456,161,000 


1886. 


Bushels. 

209,818,000 
108,847,000 
143,700,000 
126,712,000 
118,795,000 
106,129,000 
96,204,000 
27,835,000 
73,314,000 
88,758,000 
40,545,1100 
22,426.000 

1,252,892,000 
412,519,000 


1,605,441,000 


The  twelve  States  whose  figures  are  separately  given 
supply  all  but  five  million  bushels  of  the  125  million 
bushels  increase  over  1888.  The  results  confirm  the 
impression  previously  prevailing,  that  in  what  was  for- 
merly termed  the  great  corn  belt,  and  comprising  Illi- 


nois, Indiana,  and  Ohio,  the  yield  has  not  been  quite  up 
to  that  of  the  year  preceding,  Illinois  being  reported 
at  259  million  bushels  against  278  million,  Indiana 
106  millions  against  125  millions,  and  Ohio  89  millions, 
against  93  millions.  It  is  in  the  States  of  the  North- 
west and  Southwest  that  the  heavy  gains  occur.  Iowa 
surpasses  all  previous  records,  with  a  production 
only  a  few  thousand  bushels  less  than  350  million, 
against  278  millions  in  1888  and  but  183  millions  in 
1887.  Nebraska  also  has  done  well  at  149  millions, 
against  144  millions  and  93  millions  respectively  in  1888 
and  1887.  In  the  Southwest  Kansas  is  as  conspicuous 
for  the  extension  of  its  production  as  Iowa  in  the  North- 
west. It  has  240  million  bushels  for  1889,  against  158 
million  bushels  last  year,  and  but  76  million  bushels  in 
the  year  before.  Missouri  likewise  shows  a  further 
gain,  having  218  millions,  against  202  millions  and 
140  millions  in  1888  and  1887. 


BANK     CLEARINGS    AS    REFLECTING 
B  V SIN  ESS  A  CTI VITY. 

Unlike  the  year  preceding,  the  comparison  of  bank 
clearings  for  1889  shows  very  clearly  the  state 
of  trade  and  of  commercial  and  industrial  enter- 
prise during  the  year.  In  many  respects  the 
last  twelve  months  were  a  decided  improvement 
on  the  twelve  months  preceding,  and  yet  as  far  as 
the  volume  of  business  is  concerned  the  year  1888  was 
by  no  means  a  bad  one;  considerable  activity  existed 
then,  notwithstanding  the  unfavorable  conditions  pre- 
vailing, and  in  some  departments  production  and  con- 
sumption were  on  the  largest  scale  ever  reached.  But 
on  their  face  the  1888  clearings  (as  compared  with  1887) 
did  not  indicate  the  real  extent  of  trade.  There  had 
been  a  noteworthy  contraction  in  the  dealings  on  our 
Stock  Exchange,  and  it  was  only  after  eliminating  the 
clearings  on  that  account  that  the  activity  in  general 
business  became  apparent.  For  1889,  however,  the 
total  of  the  exchanges  shows  a  marked  and  noteworthy 
increase,  whether  the  stock  sales  are  separately  allowed 
for  or  not. 

If  we  should  refer  to  the  exhibits  of  railroad  earn- 
ings as  a  measure  or  gauge  of  the  expansion  in  mercan- 
tile affairs,  it  would  not  seem  surprising  to  meet  with 
the  objection  that  the  growth  in  progress  was  exagger- 
ated by  such  exhibits — that  because  of  the  improved 
rate  situation  and  because  of  various  other  special 
circumstances,  the  gain  in  earnings  had  reached 
exceptional  proportions.  But  the  improvement  in 
clearings  is  heavier  than  in  earnings.  We  give  on 
another  page  a  statement  of  the  gross  earnings  on  a 
large  part  of  the  mileage  of  the  country,  and  though 
the  amount  of  increase  is  heavy  the  ratio  of 
increase  is  barely  9  per  cent.  In  the  case  of  the 
clearings,  however,  the  total  for  the  calendar  year 
shows  an  addition  of  6,516  million  dollars,  equivalent 
to  over  13  per  cent  (actually  13*2  per  cent.) 
•  It  cannot  be  claimed  that  speculation  has  played  any 
conspicuous  part  in  bringing  about  this  heavy  addition. 
In  fact,  as  relates  to  the  dealings  on  the  various 
exchanges  (mercantile  and  stock)  speculation  has 
been  well-nigh  dormant.  Total  transactions  on  the 
New  York  Stock  Exchange  were  certainly  heavier  than 
in  1888.  But  it  is  really  surprising  how  comparatively 
small  the  addition  in  this  respect  has  been,  especially  in 
view  of  the  attention  monopolized  by  the  "Trust" 
stocks.  The  share  sales  for  1888,  both  in  number  and 
in  value,  were  decidedly  the  smallest  for  ten  years.  Yet 
in  the  face  of  that  fa(!t  the  increase  in  1889  has  bees 
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only  from  05  millions  to  7^  millions  in  the  number  of 
shares  sold  and  from  3,539  to  4,059  millions  in  value, 
leaving  the  total  in  both  cases  less  than  ten  years  before, 
in  1879,  and  very  decidedly  smaller  than  in  every  recent 
year  except  only  1888.  The  contrast  is  so  striking  that 
the  following  record  is  very  interesting. 

HUHBllU  AND  VALUE  OF  SHARES  SOLD  AT  NEW  YORK  BTOCIC  EXCIIAXQB. 


Tear. 

Stocks,* 
Shares. 

Av'ite 
Price 

Valuest     1 
(ap-roxlm'te)     ^•"■■ 

Stocks,* 
Shares. 

AT'gej     Valuest 
Price  (ap'roxim'le) 

1889.... 

72,014,800 

810 

»»,059,231,«9I    1*11.... 

114,511,248    71-69'»8,107,506,408 

1888.... 

65.17»,106 

62S 

3,539.619,143    1880.... 

97,919,099    e9'60 

8,810,086,064 

1887.... 

84,914,616 

61-1 

4,508,778,899    1879.... 

72,765.762    69-85 

4,136,833,570 

188a.... 

100,SO?,OBO 

6S-6 

6,885,682,200    lh78.... 

39,873,893    64-10 

2,157.280,581 

1885.... 

92,588,947 

911 

6,479369,840   1877.... 

49,832,9601  62-20 

2,601,280,512 

1884... 

96,134,U71 

61-77 

S,9.'!9,DOO,000    1879..,. 

39,026,090,  63-40 

2,132,050,483 

1883.... 

97.049,900 

61'S1 

6,290,800,961    1875.... 

53,813,937    63-20 

2,862,903,683 

1882... 

116.307,271 

6612 

7,689,463,438 

*  The  ahara  of  stocks  we  take  from  tlie  record  kept  by  the  Journal  of 
Commerce,  except  for  1885, 1886, 1887,  1888  and  18o9,  -which  arc  our 
own  compilation. 


t  The  values  of  sales  are  the  figures  made  up  bv  Tlie  Public,  e.xcept  1889, 
1888, 1887, 1886, 1885,  1884  uud  a  part  of  1883,  which  are  our  own. 

Thus,  notwithstanding  the  activity  of  the  Trust 
stocks,  the  sales  on  the  Stock  Exchange  in  1889  at  72 
million  shares  stand  almost  13  million  shares  less  than 
in  1887,  over  28J  million  shares  less  than  in  1886,  and 
44J  million  shares  less  than  in  1882.  Or  take  the 
values.  While  there  is  an  increase  of  520  million 
dollars  as  compared  with  1888,  there  is  a  decrease  of 
about  450  millions  as  compared  with  1887,  of  over  1,826 
millions  as  compared  with  1886,  and  of  no  less  than 
4,138  millions  as  compared  with  1881,  the  total  for 
1889  being  in  fact  only  one-half^that  for  1881.  Of 
course  the  Petroleum  Exchange  reports  considerable 
sales  now,  but  while  that  should  perhaps  be  taken  into 
account  in  considering  the  relative  volume  of  specula- 
tion, it  has  no  bearing  whatever  in  reference  to  the 
clearings,  since  the  Petroleum  Exchange  clears  its  own 
transactions.  Even  if  we  add  the  32,609,500  shares 
reported  as  sold  on  the  Petroleum  Exchange,  the  total 
at  both  Exchanges  would  be  only  104,624,100  shares, 
while  in  1882  the  New  York  Stock  Exchange  alone  sold 
116,307,271  shares. 

We  have  already  referred  to  the  prominence  of 
"  Trust "  dealings  in  the  transactions  on  the  New  York 
Stock  Exchange.  We  may  say  further  that  if  the  Trust 
dealings  were  eliminated  the  number  of  shares  sold  in 
1889  would  not  quite  equal  that  of  1888.  Moreover, 
even  with  the  Trust  securities  included  the  gain  has 
been  by  no  means  uniform  through  the  year.  In  April, 
again  in  September,  and  finally  in  the  closing  month, 
December,  the  share  sales  fell  materially  below  those  for 
the  corresponding  period  in  the  year  preceding,  as  the 
following  table  will  show: 

SALES  OP  STOCltS  AT  THK  NEW   YORK  STOCK  BXCHANOF. 


Month. 


Jan.... 
Feb.... 
March. 

Ist  qr. 

April... 
Uar.... 
Jane... 

20  qr. 

0  mos.. 

Jalr... 
Ann..  . 
Sept.... 


3dqr. 
8  mos. 


i 


Oct... 
Mot.. 
Dec. 


1883. 


Ifwnber 
of  Sharet. 


18,947,211 

4,821,012 
7,165,711 
6,775,624 


Values. 


429,780,860 
553,014,700 
551,fl5G,.'!3(i 


1,534,751,700 

441,093.400 
873,704.760 
633,713,250 


18,752,347  1,746,901,410 


35,699,658 

6.628,483 
6,062,771 
5,942,132 


3,28.3,363,110 

683,591,875 
483,117,176 
628,192,525 


16,333,3b9 

52,032,947 

7,577,819 
«,WH\1I8 
6.  :2.1,<(l" 

4th  qr.  TW.i.s  ,#i  s 

Tear..  ">y.(iu.80ii'B.H6 


1,53.>1,201,875 


4,810,551,485 

71S.fl«3,250 
«60,171,860 
473,»'«I,IJ5 

1  .R.17,7-J«,025, 


285,112,894 
345,393,724 


Number  , 
of  Shares.] 


Values. 


Par. 


,S,929,117 
3,140,320 


351,178,238    B,-250,889 


981,683,858 


271,823,703 
420.969,968 
387,726,357 


326,142,550' 

20P,142,20o' 
421,1)83,000 


210,12«.045 
178.3G1),233 
286,600.102 


12,322,326  1.018,967,750 

7,814.877 
8,213,122 


638,371,7501 
581.774.850l 


655,101,050 

384,017,380 
314,450.133 
199,194,953 

1,OSO,320,028  17,803,274  1,504,110,7501    898,162,446 

2,062.003.382  29,975,600  ^  2,521.078,600;  1 ,653,267,126 


3,825,273  J    3:J3,091,150 


305,231,592.  4,678.521 
293,863,5;«l'  4,739.527 
332,811,179!  7,32'i,91b 


408,455,725 
418,013,200 
666,576,100 


933,703,307  18,740,966' 1,490,045,026 


242.!)!)0,«79 
287,716.516 
433,«15,660 


014,552,844 


2,993,709,8(j9  48,718,668  4,011 ,123,625  2.497,820,270 
426,55",706^  6,743,193'  622,877,900  372,281,492 
349,915,079  6,899,6821  473,898.05ol  291,191,928 
2''7.021,417    tf,379,;8.''.     657,4S0,750'    37r).24.'>.453 

;,063,522,'i02  18,469,640  l,651.02«.70'''l,01 1 ,898,873 


5,189,496 
.8*  ,510i4,"BI),231,»Hl  e8,179,10<''6.66?.160.225l3,539..'il9,148     Total  1881 8,198,S90l 


It  is  our  custom  to  allow  an  average  of  2^  checks  to 
each  transaction  in  the  case  of  the  stock  sales,  and  on 
that  basis  the  520  millions  increase  in  the  value  of  the 
sales  in  1889  would  represent  clearings  to  the  amount 
of  1,300  million  dollars.  As,  however,  total  clearings 
have  increased  6,516  millions,  that  still  loaves  5,216 
millions  as  coming  in  other  ways.  Moreover,  the  effect 
of  the  stock  sales  on  the  ratio  of  improvement  is  com- 
paratively slight.  For,  as  will  appear  from  a  table 
given  further  on  in  this  article,  while  the  increase  is 
13-2  percent  including  the  stock  sales,  it  is  12-9  per 
cent  with  the  stock  sales  entirely  excluded  from  the 
calculation.  Brief  reference  should  perhaps  also  be 
made  to  the  railroad  bond  sales.  There  the  record 
during  the  last  two  years  has  been  slightly  different 
from  that  in  stocks,  and  after  an  increase  in  the  total 
(actual  values)  from  292  to  300  millions  in  1888,  there 
was  in  1889  a  further  increase  to  359  millions.  But  if 
the  comparison  is  extended  a  little  further  back,  the 
result  is  the  same  as  in  the  other  case,  for  against  359 
million  dollars  for  1889,  the  aggregates  for  1886  and 
1885  respectively  were  496  and  449  millions. 

Nor  do  the  dealings  in  commodities  tell  a  different 
tale.  As  affecting  bank  clearings  transactions  on  our 
mercantile  exchanges  are  of  comparatively  little  account, 
since  most  of  those  exchanges  have  a  method  of  settling 
their  transactions  without  the  aid  of  the  banks;  but  as 
showing  the  volume  of  speculation,  these  dealings  and  the 
changes  in  them  possess  much  interest.  Hence,  it  is 
instructive  to  note  that  on  our  Produce  Exchange  the 
transactions  during  1889  were  on  an  exceptionally  small 
scale.  Thus,  of  flour  the  sales  were  only  2,947,005 
bbls.,  against  3,235,897  in  1888;  of  wheat  only  1,123 
million  bushels,  against  1,549  million  bushels,  and  of 
corn  253,  against  331  million,  only  one  or  two  of  the 
minor  cereals  showing  gains.  We  get  a  better  idea, 
however,  of  the  extent  of  the  falling  off  by  taking  the 
aggregate  for  all  the  cereals,  which  is  1,481  million 
bushels  (including  flour  reduced  to  wheat)  for  1889, 
against  1,983  millions  for  1888,  2,107  millions  for  1887 
and  2,417  millions  for  1883.  As  compared  with  the 
year  preceding,  therefore,  the  contraction  is  over  500 
million  bushels,  and  compared  with  the  heavy  year 
1883  it  is  936  million  bushels.  Below  we  give  an  exhibit 
of  the  transactions  by  quarters  for  each  of  the  last 
five  years. 

SALES    OP    FLOUR,   WHEAT,  AC,    AT    NEW    YORK    rBODUCB    EXCnAHOa 

[Two  ciphers  (00)  omitted  from  the  flgurei  for  Wheat,  Com, 

Oats,  Barley  and  Ryo.] 


1st  quarter,  "SO 

'88 

'87 

•86 

'•  '86 

2d  quarter,  •89 
'88 
'87 
•86 
'85 

sa  quarter,  '89 
'88 
'87 
'68 
'86' 

4th  quarter, '89 
'88 
'87 
•80 
•85 

Total  1889 

Total  1888 

Total  1887 

Total  1886 

Total  1886 

Total  1884 

Total  1883 

Total  1882 


Flour. 


Bbls. 
614,280 
792,575 
771,496 
661,792 
870,916 
931,736 
801,375 
787,465 
799,390 
828,830 
;  88,630 

1,016,440 
886,698 
072,283 
882,814 
914,360 
625,507 
981,185 

1,018,910 
791,005 


Wheat, 


Bush. 
315,042,9 
:29,119,0 
389,191,1 
251,788,2 
829,013,0 
347,061,0 


Com. 


Buth. 

61,606.0 
68,089,0 
50,177,0 
70,269,3 
86,139,0 
65,941,0 


Oats. 


Barry 
l&Malt 


Rye. 


3S5,403,0  79,752,0 

624,534,7  46,763,6 

400,b70,5J  55,112,8 

312,530,0  93,188,0 

183,488,0  81,282,8 


648,187,1 
303,169,0 
387,815,7 
860,158,0 
277,588,7 
888,882,2 
621,211,8 
607,189,9 
382,220,6 


118,381,6 
91,785,0 
61,150,3 
69,371,0 

74,708,0 
70.i;08,8 
04,885.3 
62,871,3 
86,820,0 


2,947,005  1,123,148,0 
S,2.35,S97  1,549,781.3 
3,4.'6,81S  1,738,406.4 
8,410,374  1,550,614,3 
3,373,591  1,403,061,5 
3,590,003.1,183,342,5 
4,e48,986|  1,524,745,0 
946,470,5 
488„304.2 


253,133,8 
331,431,3 
iC0.68r),8 
240,409,5 
334,613,0 
356,312,1 
823,668,0 
445,172,2 
23.3.R39.0 


Bush. 

16,660.0 
21,143,0;    8S4,4J 

10.602.0  1,S08,8| 

11.426.1  668,6 1 
32,620,5' 1,194,2' 
21,063,0|  408,0J 
21,129,o'  103,0' 
19,911,0i    492,6! 


Bush.  I  Bush. 

560.1'      62.7 

2,1 

109,0 

48,0 

2S3,4 

01,5 


234,4 1 

206,7 

70,0' 

29.0^ 

523,2' 

214,7] 

11,0 

289,0 

770.0 

1,790,1 

%1,6 

27,720.011,263,0 


15,622.0; 
30,808,0 
26,089,5 
22.394,0 
$2,726,01 
23,594,01 
34,607,0 
27,398,6! 
20,863.1 
80,347,0 
i,0 


90,'08,0!l,317,l 
85,529.0J  1,733,4 

02.186.0  4,044,7 

72.880.1  j  1,880,8 
125,665,6  2,874,9 
123,519,9  2,780,3 


194,1 
159,3 
67,0 
24,6 
8,0 
8.2 
77,0 
64,7 

e6i,4 

10,6 
28,9 
70,6 


Total. 


Bush. 
3»F,475,960 
322,784,051 
483.76«,867 
840,020,914 
453,0e»,217 
427,099,308 
487,053.187 
696,434,443 
479,482,110 
470,621,433 
271,494.636 
980,870.682 
890,478,641 
477,209,960 
463,174,813 
384,724.221 
483,S24,M2 
662,589,893 
507,736,303 
600,663,^23 


t-23,1  1.481,704.122 
18,3  1,983,032,78'3 
315,0  2.107.259.5S9 
314,5  1,890.464,383 
416,61 1,882,421,618 
2,823,1 '  1,603,648318 
241,802,8|2,6e7,6|4,632,l|2,417,rZ6,933 
162,837,0  1,700,0  ....1.860,228,748 
62,785.5'2.097,4ll.619.l'    81?.048.005 
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In  petroleum  the  speculation  has  almost  completely 
died  out.  On  the  New  York  Stock  Exchange  the  sales 
of  pipe  line  certificates  for  the  twelve  months  of  1889 
amounted  to  only  89,948,000  bbls.,  against  153,273,000 
bbls.  in  but  ten  months  of  1888.  On  the  Petroleum 
Exchange  the  total  for  1889  was  but  219,005,500 
bbls.,  while  in  1888  it  amounted  to  59-l:,327,000 
bbls.,  in  1887  to  628,058,000  bbls.,  in  1886  to  1,156,- 
397,500  bbls.  and  in  1885  to  no  less  than  1,766,229,500 
bbls.  There  were  months  in  1885  when  the  transactions 
were  almost  as  heavy  as  for  the  whole  of  last  year,  and 
the  values  in  at  least  two  months  exceeded  those  for  the 
full  year  1889.  Coming  to  our  Cotton  Exchange,  we 
find  there  also  a  heavy  decline  as  compared  with  other 
recent  years.  Thus  the  option  sales  for  1889  reach 
18,085,900  bale?,  against  20,844,600  bales  in  1888, 
28,945,500  bales  in  1887  and  23,304,100  bales  in  1880. 

It  is  evident  from  all  this  that  speculation  in  this 
city,  so  far  as  measured  by  the  ordinary  channels 
of  speculation,  was  during  1889  comparatively 
small  in  volume.  That  fact,  of  course,  is  of  especial 
significance  in  connection  with  the  very  heavy 
gain  reported  in  the  clearings,  for  it  shows  that  such 
gain  must  be  taken  as  reflecting  the  increased  activity 
of  legitimate  trade.  It  happens  this  time  that  the  New 
York  City  clearings  show  a  larger  ratio  of  gain  than 
the  clearings  outside  of  New  York — rather  an  unusual 
occurrence — ^and  this,  whether  Stock  Exchange  sales  are 
taken  into  account  or  not.  •  The  gain  at  New  York  is 
15*4  per  cent  with  the  stock  sales  and  15*7  per  cent 
without  them.  Outside  this  city  the  increase  is  only 
9  "4  per  cent. 

There  are  very  few  places  anywhere  in  the  country 
which  record  diminished  totals  for  the  year — none 
but  Los  Angeles,  Duluth,  Norfolk  and  St.  Joseph — 
and  in  each  of  these  cases  there  is  a  special  reason  for 
the  decline;  Los  Angeles  has  fallen  off  because  of  the 
depression  in  Southern  California;  Duluth,  because  of 
the  short  crop  of  spring  wheat  in  1888  and  the  consoli- 
dation of  some  of  the  banks;  Norfolk,  because  of  a 
smaller  cotton  movement,  &c.  The  losses  in  these 
instances  are  trifling  and  insignificant  as  compared 
with  the  gains  elsewhere,  and  in  the  a£[gregates  for  the 
different  groups  or  sections  disappear  altogether,  so 
that  there  is  not  a  single  section  which  fails  to  record 
increase  over  the  twelve  months  preceding.  More  than 
that,  every  section  shows  an  increase  for  every  one  of 
the  four  quarters  of  the  year,  illustrating  the  general 
nature  of  the  improvement.  Taking  the  totals  by 
months  in  our  u-sual  form  we  also  find  gains  in  every  case. 


HONTni.T  cLEAsmas. 


Jannarr.-. 
Febrasrr . . 
Marob..  .. 

Ut  qnvt«r 

AprU 

May 

Jane 

M  caarter. 
6  months 

July 

Aumut 

September 

Sd  quarter. 

0  months 

October 

Norember. 
December.- 

4tb  quart'r 

Tot,  year 


ClMrtnjs,  Total  An. 


f 

I.M0,042, 
1,570,835, 
4.t91.538,S0»'  3,790,382, 


4,812,348,613 
4.184,477,408 


1888. 


Tl.- 


■JIB  +191 
lft2  +168 
,C05i+18-5 


13,488,381.S24|11,401,569,8S2:+181 

,018,978,4841  47'8 
286,259,673  -t-U  6 
,8*8,884,516  +i»a 


I 

4,8!ll.2S6,247|  4, 
4,781,48(1,1741  4, 
4,«99,m3,H8i  3, 


OUaringi  Outside  New  York. 


1888. 


1,742,644,729 
l,4e9,!>47,S85] 
l,601,78),628; 


4,813,772,642 

1,581,271,174 
1.701,192,036 
1,628,6^,863 


18,«12,734,&69. 12,150,016,883  +18-7J  4,011,088,072 


27,881 

4,630, 
4,296, 
4,838. 

18,161. 

40,445, 

6,552, 
5.l«3, 
4.091, 


,099,383128,553,478, 
(66,084 
184,61:7 
,021,208 

!821,884 


,421,277 

,708,920 
,720,629 
,826,087 


,834,322, 
,865,124, 
,189,280, 


11,838,076, 


,6»5|+15-8 

,l62'-f-20-8 
,312  -t-ll-S 
,077;  +2-4 

,581 


39,391,153,146 


044,513. 
,874,979, 


.070 


+11-2 


+14-8 


+10-ti 
004;  1-14-t 
,808    +8-5 


lb,508,293.616i  14,la«,S47,05e>  ^Wi 


ri'<(il:J.'<74.snH4(i.4U7.5<in.ao2  4-l.S  •. 


9,724,860,714 

1,725.511,973 
1,547,683.993 
1.538,130,064 

T6ril,826,930 


1,519,782,980 
1,356,706,2J5 
1,404,390,941 


4,280,880,14« 

1.448,638,841 
1.656,208,249 
1,490,387,875 


4,493,810,465 


14,536,187,684 

1,934,945,596 
1,810,533,107 
1,827,901.621 


B,6S2,H8i,324 


lO.llx.SrtO.Hos 


8,778,070,611 

1,490,052,149 
1,452,417,480 
1,459,837,895 

4,408,a<!B,930 

18,178,407,541 

l,850,l91,70e 
l,658,770,67t 
1,710,102,761 


5,210.005,140 


lK.8a7,4;2.881 


+14-6 
+8-3 
+14-1 


fl2-4 

+9-3 
+9-2 
+0-3 


+»"!. 


«0-8 

+15-7 
+80 

+5-3 


1-10-3 

+4-6 
+0-7 
+6-8 


+70 
+0-4 


The  full  statement  by  quarters  appears  below. 


Clearlncs  Reported. 
(000s  omitted.) 


ri889 
1 1888 

NewTork j  1887 

I  1888 
U885 


Total  Kew  England...  ]  1887 

1886 

-      .  [1885, 

fl889. 
1888 

Total  Itlddle \  1887. 

1888. 
1.1885. 

(■1889; 

1 1888. 

Tot.  Middle  Western.  \  1887 

1886. 

11885. 

fl8t9. 
1 1888. 
Total  Other  Western..  ■:  1887. 
I  1888. 
1 1885. 

riS89. 
(  1888. 

Total  Sonthern ■:  1887. 

1886. 
[l885. 

ri88«. 
I  1888. 

Total  all ■51887. 

11886. 
Il885. 

rissg. 

11888. 
Outside  New  York. . . .  ■!  1887. 

I  1886. 
[1886. 


First 
Quarter. 


Second 
Quarter. 


t  « 

8,654,598  8,901,648 

7,120,7001  7,865,708 

8,862,388  8,769,062 

8,528,113  7,565,466 

8,088,312  6,788,162 


1.326,990 
1,184,583 
1.800,844 
1,157,428 
907,643 


555,301 
497,773 
428.343 
304,124 
248,775 

585.099 
525,76t> 
481,092 
427,314 
389,20S- 

13,498.261 
11,401,558 
12,417,214 


1,350,549 
1,289,510 
1,342,188 
1,103,511 
9%,229 


1,198,087 

1,848,989 

1,031,940 

1,122,111 

1,062,564 

1,184,873 

937,685 

988,2P6 

776,27." 

798,684 

1,148,252 

1,215,55b 

1,040,788 

1,138,362 

982,030 

1,151.813 

835,367 

924,558 

784,220 

831,898, 

Third 
Quarter. 


579,296 
560,863 
521,226 
346,486 
267,580 

616,696 
449,373 
443,794 
390,089 
318,513 

13,812,732 

12,150,917 
13.381,758 


12, 18  ?.971  111, 258,936 

9,153,4331  8,067,068 

I 

4,813,669i  4,911,088 

4,880,8;^'  4,495,211 

4,154,8761  4,598,691 

3.6-H.85S  3,693,530 

3.055,1211  3,178.904 


» 

8.352,995 
7,436,940 
7,772,015 
7,530,017 
6,518,841 

1,862,585 
1,169,704 
1,129,355 
1,082,880 
924,893 

1,823,873 

1,096,709 

1,053,271 

979,795 

800,539 

1,880,117 

1,148,718 

1,077,103 

983,110 

816,211 

600.797 
587,845 
520,212 
384,570 
277,792 

493,951 
428,304 
417,388 
8S8,687 
818,952 


Fourth 
Quarter. 


Total 
Year. 


9,985,8  •2|36,895,106 
8,887,282  31,100,028 


8,651,141 
10,049,234 
9,747,086 

1,469,246 

1,447,089 
1,295,434 
1,300.851 
1,216,545 

1,358,321 
1,226,148 
1,145,283 
1,181,028 
862,700 


33,474,556 
33,678,830 
28,152*)1 

5,409,370 
6,020,946 
4,987,821 
4,630,47* 
3.081,Sia 

6,029,813 
4,476,914 
4.395,831 
3,966,744 
3,337,198 

1,394.237  4,988.162 

1,890,017;  4,614,486 

1,203,594  4,413,940 

1,087,801  3,880,909 

991.021  3,372,850 

677,174'  2,412,568 

653,255!  2,279,726 

536,188  2,005,972 

456,181  1,491,844 

833,758  1,127,899 

683,510  2,279,258 
803,954  2,005,401 
347,f95  1,889,909 
1,697,484 
1,503,083 


490,724 
448,410 


18,184,818  15,568,363  56,013.674 
ll,830,680'l4,114.34B  4«,4S7,50O 
11,969,384  13,37l),8;5  51,147,529 


11,334,339 
0,656,028 

4,811.323 
4,391,340 
4,197,2e9 
3,798,882 
8,137,387 


14,511.815  40,883,781 
13,697,514  41,474,041 

6.682,491  80,118,589 
5,827,063  18,397,478 
4,728,134' 17,672,978 
4,482,68l|l5,816,891 
3,950,4281 13,321,840 


Neither  the  New  York  clearings  for  1889  nor  those 
for  all  the  cities  including  New  York  are  as  large  as  for 
some  other  years  when  the  totals  were  unusually  heavy. 
Thus  in  both  1881  and  in  1882  the  aggregates  were 
many  thousand  million  dollars  in  excess  of  those  for 
the  late  year.  But  as  we  have  already  pointed  out 
stock  speculation  in  those  years  was  on  a  very  extensive 
scale.  It  becomes  important,  therefore,  to  have  a  state- 
ment showing  the  clearings  arising  in  other  ways,  dis- 
tinct from  those  of  the  stock  sales.  Such  a  statement 
is  furnished  in  the  following: 


18S9... 
1888... 
1887... 
1888... 
188S  . 
1884.,, 
1883... 
1888... 
1881... 
1880... 
1879... 
1878... 


New  York  CLKAKiuas. 


Total 
Clearings. 


(;35,8e5, 

31,100, 
33,474 
33,676 
88,158, 
30,985, 
97,434 
46,918. 
49,876, 
38,614, 
28,836, 
18.858. 


,104,905 
,027,t21 
,550.208 
,829,612 
,201,386 
,871,170 
,300,872 
,955,031 
,882,883 
,448,223 
.673.829 
.671,307 


Per  Ct- 

inc.  or 

Doc. 


+15-4 

—71 

—00 

+19-6 

-91 

-17-2 

-20-2 

-60 

+27-9 

+32-1 

+47-2 

-8-7 


2X  Times 
Stock  Sales. 


tl0,148. 
8,848, 
11,271, 
14,714, 
13,699, 
14,818, 
15,652, 
19,223 
80,483 
17,047, 
10,341, 
5,318, 


.078,727 

797,86' 

,947,247 

,155,600 

,619,600 

750,000 

.024,908 

,633,690 

,766,007 

,715,135 

583,92c 

,173,952 


Per  Ct. 

Inc.  or 

Dec. 


+14-7 

-21-5 

-334 

+7-4 

-7-7 

-51 

— 18-8 

-8-2 

+80-8 

+64-9 

+94-5 

-18-2 


Clearings 

Less  2}^  Times 

Stock  Sales. 


t26,747, 
23,251 
28,202, 
18,962 
14,452, 
16,137, 
21,782, 
27,693, 
28,883, 
81,566, 
18,891, 
14.510, 


,025,178 
,229,864 
,609.021 
,674.118 
.551,738 
,121,170 
.876,970 
.331,441 
:,U6,870 
,733,088 
,089,904 
497,365 


Per  ct 

lac.  OP 

Deo. 


+16-7 
+0-2 
+17-1 
+31-8 
-10-4 
-85-B 
-Sl-S 
—4-8 
+34-4 
+141 
+29-9 
—3-8 


Tear. 


18S8....'. 
1887 


1885...., 
1884...., 

188a... 

1888.... 
1881.... 

1880...., 
1879.... 

1878...., 


Total  Clear- 
ings Outside 
New  York. 


Per  ct. 

Inc.  or 

Dec. 


J20,118,509,e8S; 
18,387,472,881' 
17,672,972,82ai 
15,818,S91,80« 
13,321,839.708 
18,214,113,9131 
14.897,171,924 
18,988,230,579 
14,094,503,331 
11.375.400,000 
9,890,800,000 
7,955,100,000 


+9-4 

+3-8 

+13-2 

+17-8 

+0-8 

-7'6 

+2-4 

-0-9 

+23-8 

+88-4 

+18-8 

-8-2 


Cleabinos  in  the  Whole  Countht. 


Less  2^  Times 
New  York 
Stock  Sales. 


»45,865, 
40,648, 
38,875, 
34,578, 
27,774, 
29,361, 
30,079, 
41,655, 
42,977, 
88,942, 
28,181, 
22,495, 


,695,186 
,702,345 
,581,147 
,565,718 
,391,444 
,834,783 
,447,894 
,018,080 
,623,237 
133,088 
.889,004 
,597,355 


Per  ct. 

Inc.  or 

Dec. 


+12-9 

+1-8 
+163 
+84-5 

-6-4 
-18-0 
— 13-4 

-31 
+30-5 
+16-9 
+883 

—4-1 


Including 
Stock  Sales. 


Per  Ct 

Inc.  or 

Dec. 


»f  6,013, 
49,49 
61,14' 
49,893, 
41,474, 
44,198, 
61,731. 
60,878, 
63,471, 
49,989, 
38,52«, 
87,813, 


1,674,893 
,500,202 
,529,094 
1,721,418 
,041,014 
,984,783 
,472,796 
241,010 
,389,214 
.848,823 
,473,828 
,771,307 


+13-2 

-3-8 

+3-8 

+18-9 

-8-1 

-14-6 

-ISO 

-40 

+87-0 

+89-7 

+38-8 

-  6-8 


This  discloses  perhaps  the  most  interesting  result  of 
all,  for  it  shows  that  outside  the  clearings  represented 
by  the  New  York  stock  sales  the  total  for  the  countiy 
for  1889  is  decidedly  the  largest  ever  reached — 4,210 
millions  in  excess  even  of  that  for  1882,  and  2,888 
millions  in  excess  of  that  for  1881, 
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THE  SITUATION  IN  BRAZIL— REVOLUTION 
AND  RECONSTR  UCTION. 

All  our  later  news  from  Brazil  is  of  a  character  fitted 
to  produce  the  conviction  that  the  men  who  brought 
ahout  the  late  change  in  the  government  are  discover- 
ing, if  they  have  not  already  discovered,  that  revolution 
is  in  many  respects  a  simpler  matter  and  much  more 
easy  of  accomplishment  than  reconstruction. 

It  is  no  longer  doubtful  that  the  triumph  of  the  so- 
called  republic  was  the  result  of  a  well-concealed  mili- 
tary conspiracy,  or  of  an  accident  which  furnished  the 
military  leader,  General  Deodora  de  Fonseca,  with  the 
mucli-desired  opportunity.  Sufficient  evidence  has  been 
produced  to  show  that  among  certain  sections  of  the 
people,  but  especially  among  the  rich  land  owners,  who 
had  been  perhaps  unwisely  deprived  of  their  slaves 
without  compensation,  and  among  the  soldiers,  who  felt 
aggrieved  because  of  the  reconstruction  of  the  National 
Guard  after  the  recent  attempt  made  upon  the  life  of 
the  Emperor — a  reconstruction  which  implied  distrust 
with  the  Guard  as  it  had  been — by  a  large  infusion  of 
the  colored  element,  there  was  much  discontent.  It  is 
by  no  means  clear,  however,  that  there  was  any  general 
desire  on  the  part  of  the  Brazilian  people,  far  less  any 
purpose  or  determination,  to  remove  the  Emperor  and 
to  substitute  for  the  empire  any  other  form  of  govern- 
ment. If  there  was  a  conspiracy  it  was  well-concealed, 
and  only  a  limited  few  were  in  the  secret.  If  it  was  the 
result  of  accident,  it  was  an  accident  which  Fonseca 
and  the  men  who  were  in  his  confidence  turned  to 
immediate  account  by  the  use  of  the  army. 

Revolutions  are  sometimes  both  necessities  and  bless- 
ings. When  a  government  becomes  oppressive  and 
destructive  of  the  people's  rights,  resistance  becomes  a 
duty ;  and  revolution  is  often  the  only  remedy.  The 
numerous  revolutions  which  have  taken  place  in  the 
world's  history  have  been,  many  of  them,  amply  justi- 
fied alike  by  the  causes  which  provoked  them  and  by 
the  advantages  which  followed.  Holland  did  well, 
when,  under  the  banner  of  William  of  Orange,  she 
fought  down  the  brutal  tyranny  of  Charles  V.  and  hia 
son  Philip  II.  England  did  well  wheTi  she  rose  against 
the  tyrannical  measures  of  Charles  I.  and  his  minions, 
tind  gave  Europe  the  first  grand  lesson  as  to  the  limits 
of  divine  right.  The  American  colonies  did  well  when 
they  united  and  fought  down  British  authority,  as  mis- 
used and  abused  by  George  III.  and  his  satellites. 
France  did  well  when,  in  1789,  she  rose  in  fierce  wrath 
against  the  tyranny  and  oppression  of  many  genera- 
tions ;  and  the  example  which  she  set,  spite  of  all 
drawbacks,  was  to  prove  a  benefit  to  mankind  in  all 
time  to  come.  England  did  well  a  second  time  when, 
her  liberties  being  threatened  and  in  actual  peril,  she 
rose  against  the  last  and  meanest  of  all  the  Stuarts  and 
drove  him  into  exile.  All  these  were  legitimate  upris- 
ings ;  and  although  some  of  them  were  marred  by 
excesses,  they  constitute  landmarks  of  history  and 
leave  lessons  for  all  the  coming  ages. 

We  cannot  include  the  recent  revolution  in  Brazil  in 
any  such  category.  It  cannot  be  said  that  the  people 
were  suffering  from  any  serious  or  persistent  abuse  of 
power  on  the  part  of  the  Government.  In  the  whole 
«f  South  America  there  was  no  more  prosperous  State  ; 
and  from  the  chronic  revolutions  of  the  Latin-American 
peoples  the  Brazilians  had  been  singularly  free.  They 
had  many  years  before  dismissed  one  emperor ;  but  they 
had  respected   his  rights,  and  they  had  cared  for  his 


heir.  That  heir  had  grown  up  amongst  tliem,  and  by 
his  wise  and  paternal  management  of  affairs  he  had  won 
an  honored  name  among  the  rulers  of  mankind.  It 
was  his  avowed  object  to  lead  his  people  on  step  by  step, 
and  to  prepare  them  for  self-government.  He  saw 
plainly  that  the  manifest  tendency  was  in  that  direction, 
and  he  was  anxious  that  when  that  time  came,  it  shonld 
come  not  with  violence,  or  in  any  way  which  was  sug- 
gestive of  either  force  or  fraud,  and  that  his  people 
should  be  found  fully  equal  to  the  duties  and  require- 
ments of  self-government.  If  there  was  evidence  that 
the  Brazilians  as  a  people  rose  against  the  Emperor  and 
demanded  his  expulsion,  we  should  be  amply' justified 
in  charging  them  with  the  basest  ingratitude.  Bat 
there  is  no  evidence  but  such  as  justifies  the  belief  that 
the  revolution  was  the  work  of  a  few  men,  that  it  was 
mainly  military,  and  that  the  apparent  acquiescence  of 
the  great  body  of  the  people  is  explained  by  the  fact 
that  in  the  presence  of  a  power  which  had  complete 
command  of  the  army  they  were  helpless.  They  gave 
consent  and  approval  and  recognition,  because  to  do 
otherwise  would  have  been  dangerous. 

We  now  begin  to  see  the  leaders  of  the  revolution  in 
their  true  character;  and  the  uprising  in  Rio  de  Janeiro 
on  December  18  and  the  struggle  which  lasted  for  two 
days  encourages  the  thought  that  the  people  of  Brazil 
themselves  are  getting  their  eyes  opened.  Most  sug- 
gestive is  the  action  of  the  provisional  government  in 
fixing  the  date  of  the  general  elections  and  the  date  for  the 
meeting  of  the  Constitutional  Convention.  It  is  really  dif- 
cult  to  discover  any  reason  other  than  selfish  for  defer- 
ring the  elections  until  September  15  and  the  meeting  of 
the  Constituent  Assembly  until  November  15.  The  one 
thing  which  is  plain  is  that  they  mean  to  hold  on  to  the 
reins  of  power.  Between  then  and  now  the  members  of 
the  provisional  government  will  have  had  ample  time  to 
make  arrangements  in  all  the  provinces — such  arrange- 
ments as  shall  make  the  result  of  the  elections  a  cer- 
tainty beforehand,  and  as  shall  enable  them  to  pack  the 
Constituent  Assembly  with  their  own  willing  tools. 
It  will  not  be  wonderful,  however,  if  the  meaning  of 
this  arrangement  should  be  fully  discovered,  and  if  the 
skilfully-conceived  plan  should  work  in  a  direction  con- 
trary to  that  which  is  intended.  It  is  always  danger- 
ous when  such  a  state  of  things  as  that  which  a  provis- 
ional government  implies  is  unduly  prolonged.  It  cre- 
ates uncertainty;  and  uncertainty  is  liable  to  be  accom- 
panied by  suspicion.  Counter-revolution  in  Brazil 
might  be  attended  with  great  difficulty,  and  even  with 
bloodshed;  but  it  is  by  no  means  an  impossibility. 

So  far  as  we  can  see,  only  harm  to  the  Government 
can  result  from  the  change  of  attitude  which  the  Gov- 
ernment of  the  day  has  assumed  toward  Dom  Pedro, 
his  family  and  his  friends.  The  decree,  so  far  as  it 
relates  to  banishment,  does  not  amount  to  much,  for 
banishment  is  already  an  accomplished  fact;  but  the 
recalling  and  cancelling  the  pledge  to  give  the  Emperor 
5,000,000  millreis,  and  the  suspending  of  his  annual 
allowance — there  is  in  all  this  a  gross  breach  of  faith 
which,  while  it  furnishes  a  fair  commentary  on  the 
characters  of  the  men  who  could  be  guilty  of  such  con- 
duct, cannot  fail  to  have  its  own  proper  reward.  It 
has  already  materially  affected  the  confidence  of 
moneyed  men  in  the  prospects  of  the  Republic. 
Men  who  could  so  shamelessly  violate  their 
solemn  pledge  so  recently  made  to  the  unfortunate 
monarch — how  can  they  be  trusted?  The  restraints 
put  upon  the  liberty  of  the  press  point  in  the  same 
direction  and  justify  the  same  conclusions. 
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Finally,  we  take  exception,  and  most  decidedly,  to 
the  habit  our  people  have  fallen  into  of  hailing  any 
usurpation  as  the  advent  of  a  new  republic,  simply 
because  some  form  of  dictatorship  sees  fit  to  call  itself 
by  that  name.  There  is  not  a  republic  in  Brazil  and 
there  never  has  been  one.  The  nearest  approach  to  that 
form  of  government  that  country  has  ever  lived  under 
was  when  Dom  Pedro  was  Emperor. 


RAILROAD    GROSS    EARmNGS. 

The  year  1889  in  railroad  earnings  has  been  a 
period  of  large  and  general  improvement,  and  the 
promise  of  better  results  than  in  the  year  preceding, 
which  the  knowledge  of  the  change  in  conditions  had 
encouraged,  has  been  unusually  well  sustained.  In 
fact  the  returns  improved  with  the  progress  of  the  year, 
the  last  quarter  exceeding  on  the  whole  the  other  quar- 
ters, and  the  prospect  is  that  the  improvement  will 
extend  through  at  least  the  early  part  of  the  current 
year. 

While  all  the  months  showed  large  gains  over  1888,  it 
was  not  until  September  that  the  ratio  of  increase  ex- 
ceeded 10  per  cent.  This  was  followed  by  the  remark- 
able increase  of  over  5  million  dollars  (152  roads)  in 
October,  the  percentage  of  increase  being  12-30.  In 
the  two  months  succeeding,  the  amount  of  increase  was 
not  so  heavy,  reaching  $4,074,843  in  November  (152 
roads),  and  13,140,104  in  December,  but  the  ratio  of 
improvement  continued  large,  that  for  November  being 
over  12  per  cent,  and  December  now  showing  9-81 
per  cent  gain.  A  very  satisfactory  feature  all  through 
the  year  has  been  the  fact  that  because  of  the 
better  rates  received  and  the  practice  of  economy,  the 
roads  have  been  able  to  show  even  heavier  improvement 
relatively  in  the  net  earnings  than  in  the  gross.  And 
the  improvement  has  been  so  general  that  very  few 
roads  anywhere  have  failed  to  share  in  it,  and  these 
usually  for  special  reasons.  A  good  idea  of  the  charac- 
ter of  the  exhibits  of  gross  earnings  through  the  year  is 
furnished  in  the  following  recapitulation  of  the  monthly 
summaiies. 


.Vflraix. 

Bamlnot, 

PerlmL 

f.V. 

1889. 

1888. 

1889. 

1888. 

HUM. 

itUa. 

% 

* 

% 

JtntuuT  (118  roadii). 

70,7ES 

67,944 

28,338,785 

24,028,863 

2,309,92i 

9  61 

Pebruary  (123  roada) 

71,577 

68,744 

26,434,878 

24,173,OJ5 

l,261,8Sf 

5«3 

Marob  (124  roads).  . 

71,312 

88,266 

28,844.317 

28,3J2,16 

■2,492,15 

9-46 

April  (12eroada)  ... 

69,167 

80,784 

26,140,779 

21,976,05 

1,164,72; 

4-66 

May  (ISO  roadj) 

77,403 

74,043 

31,488,240 

29,816,111 

1,672,041 

5-61 

Jone(I37)  roada.... 

70,470 

76.001 

31,577,710 

30,224,211 

',353.5C( 

4-47 

July  (129  roada) 

80,014 

78,673 

31 ,940,2  IS 

29,480,5.. 

2,450.70- 

8-34 

Amust  (140  roads).. 

79,814 

77,144 

30,709,297 

33,429,969 

3,279,32 

9-81 

Bept'ber  (144  roads). 

79,051 

76,053 

37,139,221 

33,680,203 

3,459,01t 

10-27 

October  (1S2  roads)- 

83,273 

80,804 

46,168,096 

41,091.321 

5,073,7^.^ 

12-30 

NoTember  (t52r'd9). 
December  (143  r'ds). 

80,697 
70,947 

78,993 
78.31S 

37,9S1,605 
S5.1S3.414 

33.906,762 
.11,993,330 

4,074,848 
3,140,104 

1202 
981 

Taking  the  results  for  the  year  as  a  whole,  our 
detailed  statement  given  in  another  part  of  this  article 
covers  the  returns  of  136  roads.  These  136  roads  earned 
♦455,554,351  gross  in  1889,  against  $419,799,570  in  the 
twelve  months  of  1888,  the  increase  thus  being  $35,- 
754,781,  or  8-52  per  cent.  The  mileage  reported  on  is 
somewhat  different  from  that  embraced  in  the  state- 
ment of  earnings  for  December  (also  contained  in  this 
article),  since  the  roads  are  not  all  the  same  in  the  two 
statements,  but  making  the  necessary  additions  and 
deductions  it  is  found  that  the  companies  reporting  for 
the  year  operated  86,198  miles  at  the  end  of  1889, 
against  84,524  miles  at  the  end  of  1888.  These  results, 
however,  relate  only  to  the  roads  which  make  early 
returns  of  their  oamiugs.  In  addition  there  are  a  good 
many  which  have  reported  as  yet  for  only  eleven  months 


of  the  year,  and  some  for  only  ten   months.     In  any 
comprehensive  summary  reference  to  these  can  not  be 
omitted.     The  roads  on  which  we  have  figures  as  yet  for 
only  eleven  months  are  53,  and  include  such  prominent 
systems  as  the  Pennsylvania,  the  Erie,  the  Burlington 
(&  Quincy,  the  Southern  Pacific,  the  Union  Pacific,  the 
Baltimore  &,  Ohio,  the  Illinois  Central,  the  Central  of 
New  Jersey,  the  Chicago  <&  Northwest,  the  Omaha,  the 
Fitchburg,  &c. — most  of  which  will  not  report  their 
December  earnings  for  a  month  yet.     The  whole  53 
earned  $298,704,640  in  the   eleven  months  of  1889, 
against    $285,709,102  in  the  corresponding  period  of 
1888,  the  increase  being  $12,995,538.     Besides  these* 
20  other  roads  (including  the  Philadelphia  &  Reading) 
earned    $42,161,044  in  ten  months  of   1889,   against 
$41,940,689   in  the  ten  months  of   1888.     Enlarging 
the  figures  for  the  eleven  months  by  one-eleventh  and 
those  for  the  ten  months  by  one-fifth,  so  as  to  arrive 
at  a  rough  estimate  of  the  result  for  the  full  year, 
we  get  $376,451,860  gross  earnings  for  1889  on  the  73 
roads  with  incomplete  returns,  against  $362,010,483  by 
the  same  roads  in  1888.     The  length  of  line  operated 
by  these  73  roads  stands  at  44,054  miles,  against  42,587 
miles.     Adding  now  these  totals  to  those  for  the  136 
roads  embraced  in  our  regular  statement,  we  obtain 
some  strikingly  large  as  well  as  some  strikingly  com- 
prehensive aggregates.     In  a  word,  we  have  209  roads 
operating  130,252   miles,  against  127,111   miles,   and 
earning  $832,006,211  in  1889,  against  $781,810,053  in 
1888,  or  an  increase  of  $50,196,158. 

It  is  of  course  understood  that  the  conditions  were 
nearly  all  in  favor  of  such  a  marked  improvement.  The 
roads  had  the  advantage  (1)  of  better  rates  and  a  more 
stable  rate  situation  ;  (2)  of  a  larger  volume  of  farm 
and  agricultural  products  ;  (3)  of  increased  industrial 
activity  and  a  distinct  and  notable  change  in  the  state 
of  the  iron  and  steel  trades,  and  (4)  of  the  absence  of 
many  special  disturbing  agencies  such  as  existed  in  the 
year  preceding.  In  all  these  particulars  1889  presented 
a  sharp  contrast  to  1888,  but  in  none  more  than  in  the 
last.  The  great  floods  in  Pennsylvania,  to  be  sure,  caused 
much  damage  to  many  roads,  and  seriously  interrupted 
operations  (the  earnings  of  the  lines  of  the  Pennsyl- 
vania Railroad  east  of  Pittsburg  and  Erie  showing  a 
loss  as  a  result  for  June  of  $1,149,382),  but  this  was 
about  the  only  special  event  of  general  importance  in  re- 
lation to  the  business  of  railroad  transportation.  There 
was  a  complete  absence  of  the  disturbing  factors  which 
the  roads  had  encountered  in  the  previous  year — there 
was  no  severe  winter  weather  or  blizzards,  either  in  the 
East  or  the  West,  no  strike  in  the  anthracite  coal 
regions,  no  strike  of  the  engineers,  no  yellow  fever,  no 
presidential  election. 

Coming  to  the  rate  situation,  we  are  safe  in  saying 
that  there  has  been  no  period  in  recent  years  when 
there  was  less  of  discord  and  strife  between  the  roads 
than  during  1889,'  and  this  no  matter  what  part  of 
the  country  is  considered.  For  the  Presidents'  agree- 
ment had  the  effect  of  working  a  complete  change  in 
previously  existing  policies  and  methods  all  through 
the  railroad  system.  Northwestern  and  Southwestern 
roads  experienced  the  most  benefits,  and  the  Eastern 
trunk  lines  hardly  less,  but  no  part  of  the  railroad 
system  failed  to  participate  in  some  degree  in  the 
improvement  resulting  from  the  new  order  of  things. 
Rates  have  been  by  no  means  as  satisfactory  as  could 
be  wished,  but  the  disturbances  have  been  few  and 
unimportant.  The  Chicago  &  Alton  withdrew  from 
the  Inter-State  Railway  Association  after  a  short   trial. 
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and  that  road,  the  Burlington  &  Northern,  the  "  Soo  " 
and  other  Lake  Superior  lines,  by  their  independent 
action,  at  various  times  gave  more  or  less  trouble  to  the 
others,  but  railway  managers  found  it  possible  to  limit 
the  area  of  disturbance  and  preserve  tlie  general  peace. 
With  the  trunk  lines,  the  attitude  of  the  "  Soo"  and  the 
Lake  Superior  roads  in  making  through  tariffs  to  the 
seaboard,  occasioned  only  very  trifling  annoyance,  and 
affairs  in  the  trunk-line  association  remained  in  a  very 
satisfactory  state.  There  was  one  small^  difficulty, 
namely  that  with  regard  to  grain  rates  in  the  summer 
months,  but  it  was  soon  settled.  Early  in  the  year, 
when  the  iron  trade  remained  depressed,  the  tariff  on 
iron  and  its  products  was  in  some  instances  lowered, 
but  with  the  improvement  which  subsequently  came  a 
tendency  was  manifested  to  restore  old  figures.  Rates 
on  coal  have  also  fluctuated  somewhat  under  the  adverse 
condition  of  the  anthracite  trade. 

With  reference  to  the  activity  of  general  business 
that  was  a  feature  especially  during  the  last  half  of  the 
year,  after  it  became  apparent  that  we  were  to  have 
good  crops,  and  furthermore  when  the  iron  trade  took 
a  start  upward.  The  influence  of  expanding  trade 
activity  is  of  course  very  decided,  and  its  effects  in 
swelling  the  volume  of  railroad  traffic  are  perfectly 
obvious.  In  certain  sections  there  has  been  special 
development,  apart  from  the  general  stimulating  agen- 
cies. AVo  refer  in  this  more  particularly  to  the  North 
Pacific  Coast  district,  from  the  settlement  and  opening 
up  of  which  the  Northern  Pacific  road  is  deriving  such 
great  benefits.  On  the  other  hand,  in  Southern  Cali- 
fornia there  has  been  marked  depression,  the  result 
of  the  reaction  from  the  real  estate  speculation  of  a  few 
years  ago,  and  the  roads  in  that  section  have  suffered  in 
consequence,  as  is  evident  from  the  loss  on  the  Atlantic 
&  Pacific,  &c.,  these  roads  forming  some  of  the  few 
exceptions  to  the  general  rule  of  improved  earnings. 
The  unsatisfactory  condition  of  the  anthracite  coal 
trade  has  also  been  an  adverse  influence  with  the  roads 
chiefly  engaged  in  that  class  of  business,  and  early  in 
the  year,  before  the  revival  of  business  activity,  the  car- 
riers of  soft  coal  suffered  in  the  same  way. 

The  movement  of  agricultural  and  farm  products,  as 
already  intimated,  has  been  quite  generally  on  an  en- 
larged scale.  We  may  divide  these  products  into  three 
great  classes — cotton,  cereals,  and  provisions  and  live 
stock.  Taking  cotton  first,  the  gain  has  been  large.  In 
the  first  four  months  of  the  year  the  increase  followed 
from  the  sluggish  movement  of  the  1888  crop  prior  to  the 
first  of  January,  1889.  After  April  the  movement  did 
not  compare  favorably  with  the  year  preceding,  but  with 
the  coming  forward  of  the  new  crop  in  September  the 
totals  again  ran  ahead,  and  so  continued  till  the  end  of 
the  year,  though  for  December  the  gain  was  compara- 
tively small.  The  shipments  overland  for  the  twelve 
months  do  not  differ  materially  from  those  for  1888, 
standing  at  1,424,870  bales  against  1,386,000  bales,  but 
in  the  receipts  at  the  Southern  outports  the  addition  is 
over  three-quarters  of  a  million  bales.  The  following 
shows  the  port  receipts  for  the  calendar  year  in  detail. 
It  will  be  noticed  that  at  the  Gulf  ports  and  also  at  the 
Georgia  ports  the  gain  has  been  very  heavy,  but  that  at 
Charleston,  Wilmington,  Port  Royal  and  Norfolk  the 
receipts  are  not  equal  to  those  of  the  twelve  months  in 
1888.  As  compared  with  1887,  the  result  is  much  the 
same,  the  gain  at  Galveston  being  especially  striking,  that 
point  having  not  only  recovered  its  loss  of  1888,  but 
much  more  besides.  So  also  do  New  Orleans,'  Savannah, 
Brunswick  and  Mobile  show  larger  totals  than  in  1887. 


RECEIPTS    OF    COTTOX    AT    gOCJTaERN  POSTS    IH  DECEMBCB,  AKD   PBOM 
JAXITABr  1  TO  DKCEHBBB  81,  1889,  1888  ABD  1887. 


Portt, 


GAJvoAton balen. 

KIPmo.Ao 

New  Orleans 

Mobile 

norlda 

BaTuinali 

Bruniiwlok.  Ac 

Charleston 

Port  Royal,  Ac 

WllmlnKtiin 

Washington,  Ac 

Norfolk 

West  Point,  *c 


Dumber. 


1889. 

148,r39 
8,076 

«3i,aoo 
ia,»t3 

7,601 
161,148 
28,088 
47,868 
701 
2*,<>77 
1.483 
80,862 
76,709 


1.056.418 


1888. 

136,7^ 

2,106{ 

405,078 

52,028 

2,101 

148,208 

16,512 

68,638 

3,661 

31,287 

1,280 

00,018 

88,657 


1^. 
00,763 


Tear, 


18W.    I     1888. 


874402     6144M 
25,804         S383 
327,B32'l,8e8.2M  1,714480 


1.040,421 


42,671 

7,463 

138,204 

14,016 

70,7«6 

1,8801 
20,888 

1,178 
80,007 
87,688 

819,009  5.722,318 


287,870 

S3,621j 

8443161 

174,762 

360,410' 

7358 

137,724 

4,277 

426.844 

406,885 


100361 

8,061 

800363 

86,466 
381363 

16308 

148361 

3,672 

40«306 

476328 


1887. 

"ms^si 


1336317 

214,146 

27,761 

866,484 

n,vn 

360,786 
16330 
170,406 
4,428 
498,612 
464.708 

5323.833 


Total. .^. 

The  grain  movement  is  to  be  considered  both  with 
reference  to  its  volume  at  the  seaboard  and  that  at  the 
Western  interior  primary  markets.  In  the  one  case,  as 
in  the  other,  there  was  a  loss  in  wheat  in  the  early  part 
of  the  year,  because  of  the  poor  yield  of  the  previous" 
season.  But  while  at  the  Western  ports  this  loss  was 
subsequently  recovered  out  of  the  abundance  of  the 
1889  yield,  at  the  seaboard  points  the  decrease  at  the 
end  of  the  year  was  somewhat  greater  even  than  at  the 
end  of  the  first  six  months — the  small  export  demand 
developed,  probably  being  the  reason  for  that.  For  the 
period  from  January  1  to  June  29,  the  seaboard  receipts 
of  wheat  were  only  4,136,815  bushels  in  1889,  against 
9,740,140  bushels  in  1888,  and  37,532,280  bushels 
in  1887.  For  the  fifty-two  weeks  ending  Decem- 
ber 28,  the  receipts  are  33,351,799  bushels,  against 
39,177,045  bushels  in  1888,  and  no  less  than  85,682- 
217  bushels  in  1887,  according  to  the  figures  pre- 
pared by  the  statistician  of  the  New  York  Produce 
Exchange.  But  on  the  other  hand  the  movement  of 
corn  has  been  heavy  all  through  the  year,  both  in  the 
East  and  in  the  West,  and  the  seaboard  receipts  for 
the  year  stand  at  93,320,048  bushels,  against  only  50,- 
186,827  bushels,  being  an  increase  of  over  43  million 
bushels.  In  oats  and  the  minor  cereals  the  changes 
have  not  been  very  important,  and  the  result  is  that 
the  total  grain  receipts  are  173,611,854  bushels,  against 
only  135,728,134  bushels,  the  increase  thus  being  nearly 
38  million  bushels.  The  movement,  however,  is  not  up  to 
that  for  1887  or  1886,  the  aggregates  then  standing  at 
178,081,014  and  198,421,021  bushels  respectively.  It  is 
also  well  to  point  out  that  there  was  a  falling  off  in 
flour,  the  receipts  being  13,275,076  bbls.  for  1889,  14,- 
380,185  bbls.  for  1888,  and  15,669,047  bbls.  for  1887. 

At  the  Western  markets  (including  Minneapolis) 
there  is  an  increase  of  about  7  million  bushels  in  wheat 
and  of  31  million  bushels  in  corn,  but  a  loss  of  5 
million  bushels  in  oats.  Adding  all  the  different  cereals 
together,  regardless  of  weight,  the  receipts  for  the  52 
weeks  of  1889  foot  up  353,652,589  bushels,  against 
320,784,081  bushels  in  the  corresponding  period  of 
1888,  so  that  the  gain  is  a  little  less  than  33  million 
bushels,  or  not  quite  as  large  as  at  the  seaboard  cities. 
Doubtless  the  gain  in  both  cases  would  have  been  very 
much  larger  had  not  the  low  prices  prevailing  acted 
as  a  check  on  the  movement.  In  flour  there  has  been  a 
falling  off  of  about  1^  million  barrels. 

The  falling  off  in  wheat  early  in  the  year  occurred 
chiefly  in  the  spring  wheat  sections  of  the  Northwest, 
where  the  crop  had  been  cut  so  decidedly  short  in  1888. 
The  effect  on  the  roads  mainly  dependent  upon  the  car- 
riage of  that  cereal  was  quite  serious,  and  that  is  the 
explanation  of  the  loss  in  earnings  reported  by  the  Mani- 
toba and  the  St.  Paul  &  Duluth.  Since  the  new  crop  has 
been  coming  forward  the  Manitoba  has  been  gaining 
heavily  (except  in  December),  but  not  quite  enough  to 
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offset  the  early  falling  off.  However,  the  spring  wheat 
markets  with  the  exception  of  Minneapolis  generally 
show  larger  receipts  for  1889  than  for  1888.  At  Duluth 
the  movement  was  nearly  17  million  bushels,  against  only 
8  millions  in  1888,  and  at  Chicago  there  is  again  of  over 
5i  millions.  At  Minneapolis  the  decrease  reaches  nearly 
three  million  bushels.  At  the  winter  wheat  markets 
there  is  a  decrease  nearly  everywhere — at  Toledo,  at 
Detroit,  at  Cleveland,  at  Peoria,  the  only  exception  being 
St.  Louis.  These  same  winter-wheat  points  (barring 
St.  Louis  and  Peoria)  have  also  fared  rather  poorly  on 
the  other  cereals  and  the  grain  movement  as  a  whole — 
a  circumstance  which  accounts  for  the  rather  indifferent 
statements  of  earnings  by  a  few  roads  in  that  section. 
We  give  below  our  usual  detailed  statement. 

BBCEIPT8  OF  FLOUB  JCTD   GRAIN  FOB   FOUR    WEEKS    ENDED    DECEMBER 
28,  AND  SINCE  JANUARY  1. 


now. 

Wheat, 

Cbm, 

Oats, 

BarUv, 

Bw, 

(W)U.) 

(buth.) 

(fcusd.) 

(biuh.) 

(btnA.) 

(M«W 

OMcaao— 

4  vkB.  Deo.,  18SC 

445,930 

1,662,205 

6.573,002 

3,3(M,i)87 

1,200,686 

332,463 

i  wka.  Dec,  1888 

269,048 

644,289 

7.341,374 

4,289,284 

1.010,161 

249,037 

Tear  '89.  sst  wka.. 

4,371,016 

18,733,047 

70,.S51,321 

19,752,711 

12,488,183 

2,689,763 

Te»r'88,58wks.. 

6,030,039 

13,104,876 

60,683,470 

51,998,'2-23 

12,050,014 

2,854,657 

miwaulue- 

4  wta.  Dec,  1880 

830,749 

691.280 

50,960 

210,000 

539,850 

130,840 

4wk8.  Dec,  1886 

15S.7W 

820,041 

218,940 

290,000 

701,250 

82,410 

Tear  '8».  B2  wks.. 

2,3.')7,6«7 

7,083,710 

1,032,935 

2,671,000 

6,031,210 

701,523 

Year  '88, 52  wka.. 

2,872,460 

7,796,622 

1,168,710 

2,900.000 

6,128,288 

826,906 

BUL»uii- 

*  wks.  Dec,  1888 

94,381 

1,042,097 

8,276,99.'i 

805,136 

234,005 

106,650 

i  wkg.  Dec,  1888 

49,600 

269,.')88 

4,505.520 

7'29,770 

454,783 

17,735 

Year  "89,  52  wks.. 

1,162.383 

13,003,512 

3;M89,479 

11,134,396 

2,132,071 

641,604 

Year  -88,  52  wks.. 

881,724 

12,163,770 

19,524,814 

10,115,315 

3,034,310 

426,146 

ToleOn— 

i  wks.  Dec,  1830 

8.045 

100,218 

617,662 

9,648 

3,180 

23,720 

4,  wks.  Dec,  1888 

7,479 

266,063 

332.896 

34,138 

2.740 

12,.388 

Year  't>9, 62  wks.. 

148,920 

6,082,779 

4,266,787 

660,606 

71,140 

369,873 

Year  '88,  62  wks.. 

161,670 

7,525,751 

2,670,037 

1,418,781 

53,688 

172,314 

B««ro«- 

i  wks.  Dec,  1880 

13,298 

301,026 

127.330 

211,374 

175,671 

4  wks.  Dec,  1888 

11,662 

321,801 

315,241 

116,100 

121,880 

Tear  '89. 62  wks.. 

147,061 

4,668,492 

1,805,191 

2,302,419 

007,076 

Y>ear  '88, 62  wks.. 

214,053 

7,060,021 

1,095,814 

2,088,101 

742,552 

CUveland— 

4  wks.  Dec,  1889 

21,196 

138,183 

71,023 

131,400 

62,056 

616 

4  wks.  Dec,  1888 

23,869 

06,934 

83,138 

147,988 

45,676 

8,470 

Tear  '89, 52  wks.. 

341,409 

2,273,784 

737,082 

1,978,422 

451,746 

26,642 

Year  '88, 62  wks.. 

283,781 

2,767,859 

781,812 

2,030,786 

366,755 

32,500 

Peorin— 

4wk8.  Dec,  1880 

8,59C 

77,532 

2,128,000 

988,000 

248,800 

34,100 

4  wks.  Dec,  188e 

6,25C 

61,292 

842,900 

889,000 

174,000 

77,000 

Tear  '89,  62  wks.. 

102,91E 

1,133,870 

12,943.040  11,236,900 

1,479,400 

369,225 

Year  -88, 62  wks.. 

124,678 

1,506,457 

8,423,660  14,637,880 

1,114,785 

665,800 

DiUuth— 

. 

4  wks.  Dec,  188£ 

10( 

2,236,394 

114,313 

147,877 

4  wks.  Dec,  1886 

2,985 

442,294 

Tear  '89,  62  wks.. 

1,915,46* 

18,951,418 

1,136,081 

223,442 

Tear  '88,  52  wks.. 

1,691,400 

8,088,605 

Minneapolis— 

4  wks.  Dec,  188( 

4,286,530 

4  wks.  Dec,  188S 

4,197.070 

Year  '89,  62  wks.. 

15,70! 

41,189,898 

Tear  '88,  62  wks.. 

44,081,927 

Total  of  att— 

4  wks.  Dec,  1880 

022,28! 

I  10,625,454 

17,056,286 

6,876.72] 

2,646,151 

628,283 

4  wks.  Dec,  18« 

524,055 

7,118,972 

13,573,004 

8.501.28C 

3,410,26< 

447,04C 

Year  '89, 52  wks. 

10,543,611 

,lU,12n,510 

134,461,918|79,859,89i 

[23,461,734 

4,748,63C 

Year  '88. 52  wks. 

ill,750.405 

101.124,796 

103,341.818186,158,116 

23,480,970 

4,678,383 

It  is  always  interesting  to  have  the  Chicago  grain 
movement  by  itself,  since  Chicago  is  such  an  important 
grain  centre.  We  have  accordingly  had  prepared  the  fol- 
lowing, giving  both  the  grain  and  the  provisions  arrivals 
at  that  point.  The  figures  in  this  table  differ  somewhat 
from  those  in  the  grain  table  above,  since  the  present 
statement  covers  the  full  year,  while  the  other  covers  an 
even  52  weeks. 

BECEIPT8  AT  CinCAGO  DURING  DECEMBER  AND  FOR  THE  TEAR. 


December, 


Wheat.bu8h.l  1,700,743 

Com... bush.  I  7,469,1    _ 

Oats.,  bush.  I  3,032,426 

Bye.,  .buah.  362,056 

Barley  .bush.  1,376,626 


Total  grain 
Floor.,  bbls. 
Pork....bblB. 
Catmt«.lb9. 
I«r<t.....lb«. 
UTehogsNo 


U,661,349 

490,630 

4,106 

36,772,063 

14,293,046 

692,131 


1888. 

728,208 
7,920,043 
4,544,883 

278,808 
2,043,888 

15,516,727 

281,836 

8,828 

20,271,750 

13,004,624 

447,076 


1887. 

1,881,489 
3,803,681 
2,665,815 
99,911 
1,457,571 


9,808,470 

831,548 

15,466 

18,328,083 

9,684,868 

601,670 


Tear. 


1888 


1887. 


1880. 

18,758,388  13,244,453  21,304,603 
79,616,066'  89,837,033  51,586,778 
40,921,834  52,041,288  45,542,809 
2,605,864  2,671,906  j  815,444 
_12,624,500,  12,096,068    12,171,002 

183,326,432  140,892,646  131,539,608 

4,310,45l|     6,025,024J     6,668,069 

38,14lj  42.521|  78,117 

277,029,781 146,904,132  213,349,720 

100,101,882'  71,806,806'  83,473,644 

5.008,623      4.921.712'     5,489.651 


We  here  see  not  only  an  enlarged  grain  movement 
but  also  how  decided  the  advantages  have  been  to  the 
roads  running  to  Chicago  from  a  heavier  provisions  and 
live  stock  movement.  The  receipts  of  pork  were  only 
38,141  bbls.  against  42,531  bbls.,  but  those  of  cut  meats 
were  377  million  lbs.  against  less  than  147  millions, 
and  of  lard  100  millions  against  71  millions.  Of  live 
hogs  over  a  million  head  more  were  received  than  in 


1888,  and  the  live  stock  movement  generally  was  of 
exceptionally  heavy  proportions.  The  Chicago  corres- 
pondent of  the  Evening  Post  has  given  some  interesting 
figures  bearing  on  that  point  and  showing  also  the 
deliveries  by  the  different  roads.  It  appears  that  alto- 
gether 265,405  car  loads  of  live  stock  were  brought  into 
Chicago  during  the  twelve  months  in  1889,  against 
only  210,807  carloads  in  1888,  and  that  the  Chicago  & 
Alton  with  21,907  car  loads  against  24,715  is  the  only 
one  of  the  Western  lines  which  has  sustained  a  loss^ 
The  Quincy  delivered  67,812  car  loads  against  47,827, 
or  nearly  20,000  more;  the  Northwest  43,13-2  against 
34,931;  the  St.  Paul  33,517  against  27,139;  the  Kock 
Island  39,323  against  25,053;  the  Illinois  Central 
20,766  against  16,641;  the  Wabash  17,333  against  15,- 
666;  and  the  Santa  Fe  12,249  against  6,315. 

We  have  referred  above  to  the  special  development 
which  has  been  going  on  in  the  Pacific  Northwest,  and 
the  resulting  gain  to  the  Northern  Pacific.     We  may 
say  further  that  the  Northern  Pacific  has  the  largest 
amount  of  increase  of  any  company  in  our  list,  reach- 
ing $3,693,156.     And  this  is  the  more  remarkable  since 
the  same  road  gained  14,305,784  in  the  twelve  monthg 
preceding,  making  pretty  nearly  eight  million   dollars 
addition  in  two  years.     But  while  the  Northern  Pacific 
is  exceptional  in  this  respect,  we  have  heavy  gains  from 
nearly  all  sections.     The   Louisville   &  Nashville  has 
11,953,875   increase,   the   Lake   Shore   $1,445,373   in- 
crease, the   Canadian   Pacific   $1,787,323  increase,  the 
Atchison  (not  counting  the  Atlantic  &  Pacific  or  lines 
half  owned,)   $1,726,538   increase,  the   Chesapeake   & 
Ohio   $1,018,674  increase,   the   St.    Paul    $1,031,189 
increase,   the    St.    Paul    &    Kansas    City    $1,024,913 
increase,  the  Eichmond  &  Danville  system  $1,336,051 
increase,    the     Erlanger     system    $988,395     increase, 
the    Big   Pour    $944,076     increase,    the    East    Ten- 
nessee  $775,457  increase,  the  Grand  Trunk  $1,325,331 
increase,  the  Mexican  National  $1,249,571  increase,  the 
Missouri   Pacific  $1,039,175   increase,  the  New  York 
Central  $773,014    increase,   the    Arkansas    &    Texas 
$828,297  increase,  and  various  others  smaller  amounts. 
Among  the   roads  that  have  reported  for  only  eleven 
months,  the   Pennsylvania  has  gained  $3,655,185,  and 
this  notwithstanding  the  loss  of  over  a  million  dollars 
by  the    June  floods;  the   Burlington   &   Quincy   has 
gained  $2,674,726,  with  $1,334,397  more  on  the  lines 
controlled;  the   Illinois  Central  has  gained  $3,145,741 
though  on  a  much  larger  mileage,  and  the  Baltimore  & 
Ohio  has  gained  $1,896,934. 

As  already  stated,  not  many  roads  report  losses  for  the 
year;  such  as  do  have  suffered  mostly  because  of  special 
circumstances — the  Atlantic  &  Pacific  from  the  depres- 
sion in  Southern  California,  the  Chicago  &  Eastern 
Illinois  and  the  Buffalo  Kochester  &  Pittsburg  because 
of  local  difficulties  with  their  miners,  and 
the  St.  Paul  '  &  Duluth  because  of  the 
sljort  wheat  crop  of  1888  and  a  new  rival.  The 
Columbus  Hocking  Valley  &  Toledo,  the  Ohio  South- 
ern, and  quite  a  number  of  the  older  Michigan  roads, 
like  the  Flint  &  Pere  Marquette,  the  Michigan  Central, 
the  Detroit  Grand  Haven  &  Milwaukee,  also  show  losses, 
the  conditions  evidently  not  having  been  very  favorably 
for  these  roads.  The  total  decrease,  however,  by  all  the 
companies  falling  behind  is  not  large,  reaching  only 
3,046,941. 

In  our  monthly  reviews  during  1889  we  have  fre- 
quently had  occasion  to  advert  to  the  very  good  exhibits 
made  by  Southern  roads,  and  the  same  fact  is  brought 
strikingly  to  one's  notice  in  considering  the  figures  for 
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the  year.  Taking  nine  leading  systems  we  find  that 
their  gross  earnings  for  1889  exceed  those  for  1888 
$7,458,609,  and  those  for  1884  $19,970,142,  as  follows: 


Year. 

1889. 

1888. 

1887. 

1886. 

1885. 

18«l. 

% 

» 

« 

% 

t 

» 

Chesapeake  A  Ohio 

0,13a,a03|  5,U3.()29 

5,060.486 

(4,000,048,(3,961,236 

tl.li«,00S 

Chee.OhloiSo.W. 

2.125,777    2,000.016 

2,001,723 

1,713,326 

1,571,168 

1,371,648 

Ctn.N.O.&Tei.P." 

8.136,928    7,148,533    6,832,228 

6,805,774 

8,391,710 

5,230,812 

B.  Teon.Va.  &  Ga. . 

8,391,424 

8,615,967    6,329,469 

4,283.212 

4,120,437 

3,003,822 

Louisville  &  Nash. 

17,997,074 

16,043,109  16,012,176 

13,978,546 

13,872,044  13,m'>,l47 

Memphis  &  aiar. . 

{1.740,829 

1,683,547    1,740,560 

1,444,638 

1,339,849|  1,128,(182 

Mobile  A  Ohio 

3,049,883 

2,000,282    2,670,644 

2,261,339 

t2,057,381|t3,l0il,H2 

Norfolk  &  West... 

6,669,611 

4,899,699    4.«64,70t 

3,262,068 

2,771,1211  2,711,162 

Rich.  &  DanT.  syst. 

11,480,676 
62,624,204 

10,154,624 
55,165,595 

9,592,839 

8,548,287 

8,296,466 

7,1)<«,«54 
42,0.')4,062 

Total 

53,442,904  45.978,2£8'43,181,399 

*  Bntlre  system,     -f  Not  includlnff  3t.  L.  &  Cairo. 
tBxact  receipts  of  the  Richmond  A  AlleghaDy  for  these  yean  not  known 
to  us;  we  hare,  huweTer.  made  &a  arbitrary  allowanoe  for  the  same. 
S  Fourth  week  taken  same  as  last  year. 

The  leading  trunk  lines  also  make  good  comparisons 
with  last  year,  though  many  of  these  simply  recoTer 
what  they  lost  in  the  year  preceding.  The  following 
eight  roads  gain  five  million  dollars  on  last  year,  but 
only  one  million  dollars  on  1887.  If  we  could  include 
the  Pennsylvania  and  the  Erie  the  comparison  would  be 
still  more  favorable. 


rear.        I 

Cln.  W.&B..' 
C.C.C.iSt.I..! 
Gr.T.ofCan.", 
C.  &  G.  Tr.*, 
L.Sh.&M.So.' 
M.C'l.AC.So.l 
N.r.C.&H.B.' 
Ohio  &  Miss.. I 
Total., 


1889. 

2,184,061 
12,079,531 
18,837,346 

3,808,600 
19,475,000 
13,736,000 


1888. 


2,050.634 

11,135,455 

18,012,024 

3,205,875 

18,029,827 

13,770,523 

36,066,598'  38,283,584 

4,073,598;     3,888,981 


1887. 

«"" 
2,238,004 
11,513,312 
19,611,171 
3,478,898 
18,710,063 
14,164,490 
38,298,024 
4,128,365 


1888. 

I 

2,010,406 
10,461,314 
17,153,226 

3,041,408 
15,859,455 
12,295,828 
32.661,015 

3,827,831 


1885. 


t 

1,705,270 

9,208,737 
15,161,807 

2,681,220 

14,133,506 

10,707,394 

t24,405,873 

3,870,815 


1881. 


l,8il,308 
t9,519.157 
17,00il,045 

3,178,180 

11,R13,.'>84 

11,(;59,077 

t27.044.7U 

3,708,959 


Jjl,030,823' 105,950,606  110.041,025  97,290,482    81.824.422    88,811 ,021 

S  These  fljTures  for  all  the  years  given  are  a^greKates  of  the  results  for  the 
separate  roa<i^  oomposinK  the  present  consolidated  system. 

*  Fifty-two  weeks,    t  West  Shore  nut  included  here. 

t  We  liave  made  an  arbitrary  allowance  for  the  earnings  of  the  Cairo  Vin- 
oennes  &  Chicago  In  this  year,  the  exact  figures  not  being  known  to  us. 

In  the  Middle  Western  States  many  of  the  older  roads 
have  hardly  held  their  own,  but  that  follows  because 
some  of  them  have  suffered  from  special  causes,  and 
because  also  the  grain  movement  in  that  section  has 
shown  very  little  enlargement.  The  Pennsylvania 
Western  lines  (judging  by  the  returns  for  the  eleven 
months)  would  appear  to  have  done  quite  well,  and 
some  of  the  newer  roads — of  which  the  Toledo  St.  Louis 
&  Kansas  City  and  Toledo  Ann  Arbor  &  North  Michigan 
are  examples,  but  for  which  comparisons  do  not  extend 
back  a  full  six  years — likewise  present  very  favorable 
statements.     •  ■ 


rear. 

1889. 

1868. 

1887. 

1883. 

1885. 

1884. 

t 

t 

% 

t 

1 

Chioago  &  East.  ni. 

2,647,019 

2,719,660 

2,513,298 

11,782,200 

tl,873,942 

tl,548.115 

OhlcA  West.  Mich. 

1,364,734 

1,417,800 

1,414,023 

1,396,981 

1,297,301 

1,489,867 

Col.H.Val.&Tol.. 

2,437,990 

2,893,970 

2,824,033 

2,381,404 

2,311,004 

1,812,473 

Det.  Lansing  &  No. 

1,116,512 

1,041,800 

1,147,160 

1,226,636 

1,228,471 

l,328,.i92 

Bvansv.*  Terre  H. 

900,305 

854,517 

860,336 

769,379 

727,156 

743,841 

FUnt&P.  Marq.... 

2,386,083 

2,403,075 

2,672,937 

2,180,773 

1,W6,790 

2,262,088 

Grand  Bap.  &  Ind." 

2,925,999 

2,842,363 

2.953,967 

2,529,254 

2,361,316 

2,642,010 

Louis.  N.  A.  A  Chic. 

2,434,978 

2,292.782 
18,465,967 

2,296,623 

1,919,189 

1,680,454 
13,226,433 

1,564,436 

Total 

16,193,708 

16,381,356 

14,134,716 

13.289,922 

•All  lines,    t  Chioago  4  Indiana  Coal  not  Included  here. 

In  the  Northwest  also  it  is  the  newer  lines  like  the 
St.  Paul  &  Kansas  City,  the  Wisconsin  Central,  the 
'•Soo"  road,  the  Milwaukee  Lake  Shore  &  Western,  &c., 
which  supply  the  greatest  increment  in  earnings,  but 
the  older  systems  like  the  St.  Paul  have  done  by  no 
means  poorly.  The  latter,  as  already  mentioned,  has 
enlarged  its  total  over  a  million  dollars.  The  North- 
west for  eleven  months  is  only  $109,969  ahead,  and  the 
Omaha  is  $119,639  behind.  As  regards  South- 
western roads,  the  favorable  returns  of  the 
Kansas  &  Texas,  the  Missouri  Pacific,  the  Atchi- 
son, the  St.  Louis  Arkansas  &  Texas,  and  the  Kansas 
City  Port  Scott  &  Gulf,  are  good  illustrations  of  the 
course  of  earnings  in  that  part  of  the  country.  The 
following  is  a  six  year  comparison  on  the  Northwestern 
roads  whose  figures  can  be  had  for  that  term. 


Year. 

1889. 
t 

1888.      {      1887. 

1884. 

1885.      1      ISSt. 

»         1         » 

» 

»    !~» 

Chlo.Mll.&St.PauI 

25,898,920  24.807,731  25,366J2t 

24,718.403 

21,113.273  23,470.8«S 

Iowa  Central 

1.623,780i   1„379.8S<    1,862,528 

l,«»,e2B 

1.807.372    1.448.2(6 

MILL.  8.4  West... 

.3,466.614    2,836.783    3,180,881 

2.817302 

1.888.277    1.U1.3U 

Milwaukee 4  Nor.. 

1,224.615 

l,085,7a0j      976,138 

646,223 

6ai,2«l        62n,44« 

Minn.  4  St.  Louis.. 

1.135,896 

1.3S4.640    1,491.388 

1,649,619 

l,711,76e|   1,781.027 

8t.  Paul  4  Duluth. 

1,298,224 

1.624,018    1,894.340 

1,658.080 

1.881.212'   1,317.816 

St.  P.  Minn.  4  Man. 

8,833,223 

0,281,834    8.780,804 

7,427,839 

7,621.138    8.3U.1»7 

Totals  for  year. 

43,676,651  !42,331,88ol42,797,801 

39,541,100 

88.294.285  37.019.66T 

For  the  month  of  December,  we  have  returns  from 
143  roads,  and  the  gain  reaches  $3,140,104,  or 
9 '81  per  cent.  The  cotton  movement  in  the  South  did 
not  differ  much  from  a  year  ago,  but  the  grain  move- 
ment in  the  West  was  very  much  heavier  than  in  1888, 
there  being  enlarged  arrivals  of  flour,  wheat,  corn  and 
rye — offset  to  a  small  extent  by  a  falling  off  in  oats  and 
barley.  Chicago  and  one  or  two  of  the  minor  points 
in  the  Middle  Western  States  are  the  only  ones  that 
failed  to  share  in  the  larger  grain  movement.  General 
business  of  course  continued  very  active.  Below  we 
give  a  summary  of  the  December  aggregates  back  to 
1880, 


Deo.,  1880  (48 
Dec.,  1881  (66 
Dec,  1882  (63 
Dec,  1883  (67 
Dec,  1881  (69 
Dec,  1885  (81 
Dec.  1886  (97 
Dec,  1887  (114 
Dec,  1888  (103 
Dec.  1889  (143 


Mileage. 


Year 

Oiven. 


roads): 
roads) 
roads) 

roads)! 
roads), 
roads)! 
roads) 
road.s) 
roads) 
roads) 


Miles. 
33,767 
41,794 
47,336 
46,a37 
52,887 
46,772 
60,809 
64,292 
62.076 
79.047 


Year 
Priceding. 


.  Earninge. 


MiUa. 
28,879 
38,780 
13,387 
12,760 
61,091 
18,885 
87,817 
60,683 
69,821 
78.315 


Year     j      Year 
Oiven.      Prectdtng. 


* 
17,448,136 

21,596,690 

23,573,879] 

21,022,356  j 

22,681,1921 

19,883,9411 

29,161,051! 

29,233,642] 

27,075,488j 

35,133,4341 


l7icrea$e  or 
JMcreatt. 


15,001,543;  Inc, 
17,668,783J /nc 
22,170,065  Inc 


20,243,083 
22.718,080 
19,331.811 
23,727,780 
26.277,240 
27,205,948 
31,993,330 


Inc, 
Dec 
Inc. 
Inc. 
Inc. 
Dec 
Inc. 


t 

2,416,6eS 
1,027,807 
1,4033U 

779,273 
36,888 

662,180 
2,133,205 
2,966,K» 

130,160 
3.110401 


OROSS  BABNINOS  AND  MILKAOB  IN  DECEHBEB. 


Name  of  Hoad. 


Auniston  &  Atlantic. 
Annietoii  &  Cluciuii'ti 
•Atch  Top.A  S.Fe&L 

*8t.  L.  K.  C.  &<3ol  .. 

•Gulf  Col.  &S.Fe.. 

*8outliern  Calitor. 
Atlaul.T  &  West  Point 
Atlauti<'  &  DaiivlUe. 

Atlant  ic  tt  Pacific 

Birin.tJelma  &  N.  Or. 
Biiff.  Koch.  &  Pitta. . 

Burl.  &  N'weetoru 

Burl.  &  Western 

Canadian  Pacific 

CapePr.  &Ya(l.  Val.. 

•Central  Vermont 

Chesapeake  &  Olilod. 
Ches.  O.  &So.  W'u.... 

Clilc.  &  Atlantic 

Chic.  &E,ast.  Ill's 

Chic.  Milw.  &St.  P... 
Chic.  &  Ohio  River... 
Chic.  St.  P.  ct  Kan.  C. 
Chic.  &  West  Mich... 
Cin.Gcor«.  ct  Porta... 
Cin.Jack.  &  Mack... 
Cin.N.  Orl.&Tox.P.. 

Ala.  Gt.  Southern. . . 

N.Orl.&  Northeast. 

Ala.  &  Vlcksburg. . . 

Vicks.Shrev.&Pac. 
Cin.  Rich.  &Ft.  W... 
Cin.8clma&  Mobile.. 
Cln.  Wash.  &  Bait.... 
Clev.  Akron  &C0I.... 
Clov.  CinCh.  &St.  L. 
Clev.  &  Marietta.  ... 
Colorado  Midland... 
Col.  &  Cln.  Midland . 
Col.n.  Val.  itTol.... 
Covlugton  it  Macon.. 
Day.  Ft. W,&  Chic... 
Denv.  &  Rio  (Jrande. . 
Den.Tex.&Ft.W'th... 
Det.  Bay  City  &  Alp.. 
Det.  Lansinft  &  Nor  . . 
Dul.  80.  Shore  &AtI.. 

E.  Teun.  Va.  &  Ga 

Evans.  &  Indiauap. . . 
Evansv.  &  T.  Haute. . 
Flint  .fePereMarq.... 
Flor.  Cent.  &  Ponin. . . 
Fort  Miul.  &  N'weet'n 
Qr.Rapida  &  Indiana. 

Other  lines 

tGr.  Tr.  of  Canada 

tChlc.  &  Gr.  Trunk . 

fDct.Or.Hav.&MU. 

Gulf  &  ChlcaKO 

Humcston  &  Sheu  . . . 

Iowa  Central 

Iron  Railway /... 

Kauawha  &  Ohio 

•Kan.C.  Ft.8.&Mem. 
•Kan.  C.  Clin.  &8pr.. 


Orost  Eetmingi, 


1889. 


9,929 

14,088 

1,366,263 

3,707 

309,303 

73,894 

48,696 

39.200 

194,546 

3,186 

147,008 

4,538 

5,825 

1,238,000 

40,331 

248,240 

544.593 

187,779 

223,296 

237,845 

2,360,500 

6.958 

389,528 

97,442 

4,867 

52,999 

378,909 

197,059 

118,783 

72,064 

81,938 

3.1.117 

11,063 

225,138 

62,602 

1,054,797 

20,965 

119,097 

31,211 

184,996 

16,186 

40,746 

689,500 

246.055 

30,000 

89.301 

102,903 

627,495 

23,517 

77.587 1 

209,225; 

122.033! 

2.350i 

167.7.83; 

15,011 1 

1,508,2381 

317,510 

88,447 

5,015 

18,000 

143,126 

3,008 

23,475 

306.676 

16,3571 


1888. 


9,257 

7,933 

1,268,17? 

2,181 

259,251 

118,738 

43,069 

21,281 

323,732 

2,903 

181,623 

4,717 

5,970 

1,146,441 

31,450 

217,915; 

418,604 

183,117 

198,629 

249,511 

2,274,481 

7,703 

244,996 

101,212 

5,283, 

44,63] 

319,497! 

1 58,420 ; 

111,517; 

73,534 

67,315 

32,711 

17,321 

187,236 

53,570 

992,288 

22.485 

128,113 

29,728 

220,503 

7,853 

40,770 

615,328 

226,005 

33,000 

79,938 

82,694 

497,741 

24,121 

67,891 

205,597 

108.545 

2,831 

163,408 

15,974 

1,422,452 

292,951 

78,836| 

6,686 1 

14.7541 

I22.230I 

4,506, 

21,489 

281,977 

15,4091 


Increase  or 
Decrease. 


+672 

+6,155 

+98,085 

+  1,526 

i50,0.^2 

-44,844 

+5,627 

+  17,919 

—129,186 

■i283 

—34,615 

—179 

-145 

(91,559 

t  8.881 

!  30,325 

4  125,989 

+  4,602 

H- 24,667 

-11,666 

(86,019 

—745 

i  144,532 

—3,770 

—416 

+  8,368 

(59,412 

+38,639 

(7,266 

—1.470 

14,623 

2.406 

—6,258 

+37,902 

+9,032 

+  62,509 

-1,520 

-9,016 

+  1,483 

-35.5(17 

(8,333 

—24 

+  74,172 

+  19,050 

—3,000 

(9,363 

(•20,209 

+  129,754 

-604 

+  9,696 

+3.628 

+  13,488 

—481 

+4,375 

-963 

+86,786 

+  24,559 

+»,61ll 

-1,671 

+3,246 

t'i0,896 

—1,497 

+  1.986 

+25,399 

+948 


Mileage. 


1889.  1888, 


53 

35 

4,934 

61 

1,058 

476 

86 

143 

815 

20 

294 

52 

105 

4,957 

245 

612 

915 

398 

269 

470 

6,678 

86 

790 

408 

42 

344 

336 

295 

196 

143 

170 

86 

63 

281 

194 

1,499 

106 

26' 

70 

325 

107 

•241 

1,517 

856 

226 

323 

356 

1,140 

150 

179 

379 

674 

45 

409 

63 

3,487 

336 

189 

63 

95 

609 

20| 

1291 

6711 

163! 


53 

35 

4,934 

61 

1,058 

476 

86 

143 

815 

20 

294 

52 

105 

4,660 

234 

612 

754 

398 

269 

470 

5,670 

86- 

790 

414 

Vi 

344 

336 

296 

196 

14» 

170 

86 

67 

281 

194 

1,499 

106 

267 

70 

326 

107 

241 

1,467 

866 

226 

323 

366 

1,140 

150 

179 

379 

674 

45 

409 

63 

8,419 

336 

189 

63 

95- 

50» 

20 

129 

671 

163 


58, 
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Xanuof  Boad, 


-Kan.r.  Mom.&Blr.. 
Kau.C.Wyun.  itN.W. 
Kentiuky  (.'cntral..  . 

I,«kcErip  All.  *So.., 
I.akr  Krlc  &  Wentern . 
LelilffU  &  Hud.  Bivcr. 
•LlttU'  Rock  &  Mein  . 

LouK  It'luiKl 

I>oulsv.  &  Niiglivllle.. 
LoutR.  N.AIb.Afhlo.. 
Lou.  N.  Orl.  &  Texas. 
LouUvillo  Soiitlivrn. . 
"Memiih.  A  Chnr'stoii 

Hoxli'iiu  Contral 

Mexiiuu  National 

•Mexican  Kallwav... 
Mllw.  L. Shore iW... 

Mllw.  ti  Northern 

KUm'ral  Range 

Minn.  &  Ht.  LouU. . . . 
Mlmi.St.P.&.B.StoM 
MI88.  Kau.  &  Texas.. 

Mobile  &  Ohio 

Kew  Orleans  &  Gnlf. 
N.Y.Ceul.&IIiid.Eiv 

N.  y.  &  Northern 

N.  Y.  Out.  &  West.... 
Norfolk  A  We.stem  .. 

Korthern  Pacitic 

•Ogdens.  &  L.  Chora.. 
Ohio  Indiana  &  West. 
Oliio  &  Mississippi. . . 
Ohio  &  Northwest'n. . 

Columb.  &  Maysv.. 

OhloKiver 

Ohio  Southern 

Peo.  Dec.  &  Evans  v. . 
Plttsb.  &  Western. . . 
Quin.  Ouialia&K.C. 
Kiolunond  &  Danville 

Virginia  Mid.  Div. 

Char.  Col.  &  A.Dlv 

Col.  &  Grccnv.  Div. 

West.  No.  Car.  Div 

Gcort.'la  Pae.  Div. . 

Wash.Ohio&N.Dlv 

A**he.  &  Hpar.  Div.. 
*Eio  Grande  Western 

Rome  k  Decatur 

Kome  Water.  &  O^d 
St.  Jos.  AGr.  Island.. 
St.  L.Alt.  &T.H.  Brs. 
St.  L.  Ark.  &  Texas. 
St.  L.  Dea  M.  &Nor. 
St.  L.  &  Sun  Frau'sco 
St.  Paul  &  Duluth. . 
St.  P.  Mtuu.  &Man. 

Bastem  of  Minn . . 

Montana  Central 
San  Ant.  &  Arans.P.. 
San  Fran.ci  Nor.Pac. 
8av.  Auicr.  &  Mont. . . 
Seattle  L.  Sh.  &  East 
Shenandoah  Valley. 

South  Carolina 

Texas*  Pa<lttc 

Tol.  A.  Arb.&N.Mleh 
Tol.  Col.  &  Cinu. 
Tol.  A  Ohio  Cent 
Tol.  &  Ohio  Cent.  Ext 
Tol.  Peo.  A  West.... 
Tol.  St.  L.  A  K.  City 
Wabash  (consol.  sys.) 
Western  of  Alabama 
West.  N.Y.&Penn.  . 
Wheel.  A  Lake  Erie. 
Wisconsin  Central.  . 

Total  (143  roada). 


Omi  Bamingi. 


188?. 


9 

89,077 
46,800 
87,489 
37,231 

4,M00 

22,43t> 

48,918 

230,045 

l.«30,«30 

181.690 

428,890 

35,150 

151,156 

611.677 

325,031 

!i3I,411 

250,401 

107,550 

9,415 

125,550 

177,554 

810.000 

321,751 

22.029 

2,981,531 

42.801 

144,365 

477,940 

1,612.743 

36,621 

129,888 

361,667 

20,538 

821 

50,133 

41,696 

75,382 

168,979 

19,88^ 

498,900 

166,000 

88,600 

79,900 

73,400 

18:1,700 

10,700 

9.475 

72,050 

8,400 

293,765 

172,070 

103,454 

487,533 

6,178 

572,873 

89,559 

730,609 

66,167 

77,839 

171,395 

44,261 

25,410 

29,539 

92,000 

121,031 

769,971 

102,603 

24,180 

110,481 

8,397 

78,808 

137,512 

1,119,339 

62,076 

272,700 

82,057 

374,785 


leaa       'Ineretue  or 
io»».        Decrease. 


9 

74.979 

32,622 

87,194 

29,925 

5,772 

192,772 

21,289 

51,940 

216,205 

1,4!>4,222 

172,648 

316,481 

27.000 

142,206 

496,020 

262,394 

237.369 

190,161 

92,394 

8,568 

110,427 

95,442 

565,000 

312,498 

21,888 

3,000,851 

40,177 

122,062 

381,508 

1,481.523 

33,182 

118,656 

401.122 

17,383 

926 

46,356 

50,511 

72,987 

177,691 

19,680 

457,200 

148,361 

89,774 

71,939 

63.036 

133;600 

9,000 

8,790 

82,723 

4,200 

267,368 

141,560 

86,420 

354,860 

4,651 

535,506 

88,590 

858,129 

11,225 

54,642 

97,124 

46,307 

18,673 

16,167 

65,445 

123,506 

658,871 

70,540 

18,544 

90,824 

8,624 

73,864 

75,813 

1,089,920 

51,159 

248,753 

75,524 

273,270 


Mileage. 


1889.    1888 


9 

^  14,098 

I  14,178 

f295 

H  7,356 

-8721 

J  32,390' 

i  1,147 

—3,022 

-1  13,840 

185,608 

9,042 

1  112,409 

-18,150 

+  8,950 

+116,657 

i  62,637 

—25,938 

-160,240 

M  15,1.50 

-I-847 

+  1.5,123 

+  82,112 

+245,000 

19,253 

I  141 

—19,320 

-12,624 

+  22,303 

-196,432 

(131,220 

I  3,439 

-1  11,232 

—39,455 

-|3;i55 

-105 

+3,777 

-8,815 

I  2,395 

—8,712 

+  208 

I  41.700 

+  17,B39 

—1,174 

+  7,961 

I  10,364 

H  50,100 

-i  1,700 

1685 

-10,675 

14,200 

+  26,397 

+  30,510 

-(17,034 

+  132,673 

+  1,527 

+37,367 

+  969 

—127,520 

-{54,942 

+  23,197 

+  74,271 

—2,046 

-1  6,737 

+  13,372 

H26,555 

—2,475 

+111,100 

+  32,063 

+  5,636 

-(19,657 

—227 

-14,944 

-(61,699 

t  211,413 

H  10,917 

-123,947 

+6,533 

+  101,515 


35,133.434'31,993.330  +3,140,104  79,947  78,315 


275 
162 
254 

148 
61 
589 
63 
135 
361 

2,192 
538 
656 
126 
330 

1,527 

1,218 
293 
660 
303 
17 
351 
800 

1,806 

687 

68 

1,420 

61 

327 

602 

3,514 
118 
352 
623 
106 
19 
215 
128 
254 
367 
134 
740 
355 
393 
296 
287 
518 
50 
66 
369 
65 
643 
447 
242 

1,26; 
42 

1,329 
247 

3,030 
70 
178 
463 
160 
134 
90 
255 
247 

1,497 
234 
43 
235 
51 
247 
451 

1,927 
138 
678 
187 
828 


276 
138 
234 
148 
61 
689 
63 
135 
357 

2,131 
538 
570 
101 
330 

1,397 

1,218 
293 
660 
303 
17 
351 
800 

1,681 

687 

68 

1,420 

58 

320 

554 

3.439 
118 
352 
623 
106 
19 
215 
128 
254 
367 
134 
740 
335 
393 
296 
287 
377 
30 
66 
369 
65 
643 
447 
242 

1,215 
42 

1,329 
247 

3,030 
70 
177 
413 
131 
110 
68 
233 
247 

1,497 
234 
43 
233 
43 
247 
319 

1,950 
138 
658 
187 
818 


*  Three  weeks  only  of  December  In  each  year,  t  For  four  weeks  ended 
Dec.    28.     b  Richmond  A  Alleghany  Included  In  both   years. 

OBOSS  SABltlNOS  FROM  JAMCAHY  1  TO  DECEMBER  31. 


Name  of  Koad. 


Annlston  A  Atlantic 

•At.Top.A  H.F.(4  roads)/ 
Atlanta  A  West  Point... 

Atlantic  A  I'aeiac 

Blmi.  BelmaA  N.  O 

Buff.  Roch.  A  Plttsb.... 
Burl.  A  Northwestern.. 

Burl.  A  Western 

Canadian  Paciflc 

Cape  Fear  A  Yad.  Val.. 
Chesapeake  A  Ohio  b... 
Cbesup.  Ohio  A  Southw. 

Chicago  A  Atlantic 

C^ioaso  A  East.  Ill 

Chic.  Mllw.  A  8t.  Paul.. 
CfalcaKO  A  Ohio  River.. 
CWc.  St.  P.  A  Kan.  City. 
Chic.  A  West  Michigan. 

Cln.  Oeorg.  A  Ports 

Cln.  Jack.  A  Mack 

Cln.  N.O.  A  Texas  Pao.. 

Ala.  Great  South'n 

N  O.  A  Northc'jstern. 

Alabama  A  Vicksburg. 

Vlcksh.  AShrev.  Pac.. 
Cln.  Rich.  A  Ft.  Wayne. 
Cin.  Sclma  A  Mobile... 
Qn.  Wash.  A  Baltimore. 

deve.  Akron  A  Col 

aiev.  Cln.  Chic.  A  St.  L.d 
Cleveland  A  Marietta.. 

ColorniJo  Midland 

Colunihus  A  Ciu.  Mid.. 
Col.  Hock,  Val.  A  Tol.. 
CaTington  A  Macon  ... 


1889. 


98,479 

25,988,177 

462,483 

2,634,860 

25,076 

1,946,837 

64,657 

58,958 

14,982,857 

397,493 

6,132,603 

2,125,777 

2,298,792 

2,647,019 

23,898,920 

73,752 

3,483,291 

1,364,734 

64,232 

623,210 

3,937,657 

1,901,888 

1,057,614 

612,895 

1626,874 

443,451 

101,697 

2,164,051 

747,517 

12,079,531 

256,573 

1,588,861 

349,137 

2,437,990 

116,527 


1888. 


Incnaae. 


93,871 

24,261,639 

416,333 

2,980,084 

22,358 

2,008,083 

55,868 

54,312 

13,195,534 

328,199 

5,113,929 

2,000,016 

2,261,728 

2,719,660' 

24,867,731 

63,469 

2,458,379 

1,417,800 

65,191 

549,471 

3,624,490 

1,549,294 

900,341 

505,676 

608,733 

406,492 

123,489 

2,050,534 

692,977 

11,135,455 

286,445 

1,369,410 

335,825 

2,893,970 

82,687 


4,608 

1,726,538 

45,950 


2,718 


8,789 

4,646 

1,787,323 

69,294 

1,018,674 

1Z5,161 

37,064 


1,031,189 

10,2b3 

1,024,912 


73,739 
313,167 
352,594 
157,273 
107,219 
58,141 
36,959 


113,517 

54,540 

944,076 


229,451 


63,840 


Decrease. 


345,224 
6i',246 


72,641 


53,066 
959 


21,792 


29,872 


6,688 
455,980 


Xante  of  Road. 


1889. 


1888. 


Increase. 


Decreae'. 


Day.  Ft.  Wayne  A  Chic. 

Deny.  A  Rio  Grande 

Den  V.Tex.  AFt.  W.o... 
Dct.  Bay  City  A  Alpena. 
I>et.  Lansing  A  North'n. 
Duluth  So.  8h.  A  Atl.... 

East  Tenn.  Va.  A  Ga 

Evansv.  A  Indiaiiiyiolia. 
Evansv.  A  Terre  Haute. 
Flint  A  Pcre  Marquette. 
Fla.  Cent.  A  Peninsula.. 
Fort  Ma<l.  A  N'western. 
Gr.  Rapids  A  Indiana . . . 

Other  lines 

tor.  Trunk  of  Canada  . . 

tChio.  A  Gr.  Trunk.  . . 

tDet.Gr.  H.  A  Milw  .. 

Gulf  A  Chicago 

Humcston  A  Bhenand'h. 

Iowa  Central 

Iron  Railway 

Kanawha  A  Ohio 

*Kan.  City  Ft.  8.  A  Mem. 
*Kan.  City  Clin.  A  dm.. 
Kan.  City  Wj  an.  A  No.. 

Kentucky  Central 

Keokuk  A  Western 

L.  Erie  Alliance  A  So... 
Lake  Erie  A  Western . . . 
Lake  Shore  A  Mich.  So. . 
Lehigh  A  Hudson  River 
'Little  Rock  A  Memphis 

Long  Island 

Louisville  A  Nashville.. 
Loulsv.  N.  All).  A  Chic. 
Louisv.  N.  Orl.  A  Texas. 
•Memphis  A  Charleston 

Me  srican  Central 

Mexican  National 

*  Mexican  Railway 

Mich.  Cent.  A  Can.  So.. 
Milw.  Lake  Sh.  A  West. 
Milwaukee  A  Northern. 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  S.  8tc.  M. 
Mi.ssourl  Kan.  A  Tex. . . . 

Missouri  Paciflc 

Mobile  A  Ohio 

New  Orleans  A  Gulf 

N.  Y.  Cent.  A  Hud.  Riv. 
New  York  A  Northern. . 
N.  Y.  Ontario  A  Wcst'n. 

Norfolk  A  Western 

Northern  Paciflc 

Ohio  Ind.  A  Western.... 

Ohio  A  Mississippi 

Ohio  A  Northwestern. . . 

Columbus  A  Maysville 

Ohio  River , 

Ohio  Southern 

Peoria  Dec.  A  Evansv.. 
Pittsburg.  A  Western. . . 
Quincy  Omaha  A  K.  C. 
Richmond  A  Danville.. 

VlrginiaMidland  Div. 

Char.  Col.  A  Aug.  Div. 

Col.  A  Greenv.  Div... 

West.  No.  Caro.  Div..^ 

Georgia  Paciflc  Di v. . .  I 

Wash.  Ohio  AW.. Div. 

Ashev.  A  Spar.  Div... 
•Rio  Grande  Western... 
Rome  Wat.  A  Ogdens. . . 
St.  Jos.  A  Gr.  Island.... 
St.  L.  Alt.  A  T.H.  Br'chs 
St.  L.  Arkansas  A  Texas 
St.  L.  Des.  Mo.  A  No.... 
St.  Louis  A  San  Fran... 

St.  Paul  A  Duluth 

St.  Paul  Minn.  A  Man. . . 
San  Ant.  A  Aran.  Pa.s8. . 
San  Fran.  A  No.  Paciflc. 
Savan.  Amer.  A  Mont. . 

Shenandoah  Valley 

South  Carolina 

Texas  A  Paciflc 

Tol.  A.  A.  A  No.  Mich... 
Toledo  Columb.  A  an.. 
Toledo  A  Ohio  Central.. 
Tol.  A  Ohio  C.  Exten. . . . 
Toledo  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City.. 
Wabash  (consol.  system) 

West'n  of  Alabama 

Western  N.  Y.  A  Penn.. 
Wheeling  A  Lake  Erie . . 
Wisconsin  Central 


494,754 

8,038,386 

2,471,955 

485,737 

1.116.512 

1,760.115 

6,391,424 

300,486 

900,395 

2,366,083 

1,130,920 

25,959 

2,279,653 

202,895 

19,837.345 

3,608,500 

1,058,542 

45,121 

158,305 

1,523,760 

40,659 

279,120 

4,666,535 

269,524 

436,370 

1,063,334 

353,388 

61.282 

2,513,978 

19,475,000 

272,856 

595,252 

3,485,370 

17.997,074 

2,434,976 

3,010,486 

1,693,554 

6,306,935 

3,654,461 

4,063,780 

13,736,000 

3,466,514 

1,224,515 

109,369 

1,435,395 

1,650,726 

7,621,346 

23,228,628 

3,049,383 

182,063 

36,056,598 

598,633 

1,850,986 

5,569,611 

21,753,259 

1,434,167 

4,073,598 

218,753 

10,901 

589.974 

522,638 

728,337 

2,171,464 

24.5,958 

5,071,195 

2,130,760 

895,659 

770,281 

868,526 

1,490,578 

126,674 

120,146 

1,445,731 

3,578,890 

1.271,909 

1,106,250 

3,901,645 

61,636 

6,043,254 

1,293,224 

8,833,223 

1,438,425 

757,121 

204,533 

963.712 

1,352.599 

6,837,616 

976,621 

259,311 

1,252,666 

113,303 

918,944 

1,094,748 

12,974,203 

561,637 

3,442,335 

910,968 

4,277,759 


Total  (136  roads)....  455,554,351  419,799,570  37,801,7222,046,941 
Netlncrease 35.754,781!     


434,003 

7,668,6541 

2,009,863' 

461,116' 

1,041,800, 

1,424,812^ 

5,615,9671 

234,619 

854,517 

2,403.075 

955,666 

27,978 

2,232,788 

203,083 

18,612,024 

3,205,875 

1,095.928 

41.895 

155,743 

1,379,834 

60,127 

270,054 

4,209,508 

265,286 

294,294 

1,042,680 

328,733 

62,543 

2,167,789 

18,029,627 

251,218 

664,968 

3,414,780 

16,043,199 

2,292,782 

2,426,317 

1,536,272 

5,756,841 

2,404,890 

3,834,216 

13,770,523 

2,836,783 

1,085,720 

99,564 

1,354,560 

1,102,499 

6,311,154 

22,189,453 

2,606,282 

169.980 

35,283,584 

556,782 

1,689,431 

4,899,599 

18,060,103 

1,489,978 

3,868,984 

188,912 

8,639 

471,820 

566,344 

710,228 

2,030,454 

216,703 

4,569,354 

1,824,673 

913,757 

645,625 

663,974 

1,304,719 

119,122 

114,139 

1,328,  t61 

3,363,790 

1,187,992 

949,307 

3,073,348 

52,465 

5,773,251 

1,524,918 

9,281,834 

1,001,231 

727,169 

126,581 

83 1 ,948 

1,269,031 

6,374,386 

687,579 

188,386 

1,193,127 

88,269 

890,019 

589,614 

12,362,829 

461,562 

3,177,990 

876.260 

3,808,944 


60,751' 

369,7321 

462,092 

24,6::1 

74,712 

333,303 

775,457 

45,867 

45,878 


175,254 


46,865 


1,225,321 
403,625 


3,226 

2,562 

143,928 


9,066 

457,027 

4,238! 

142,076, 

20,654 

24,655 


346,189 

1,445,373 

21,638 


70,590 
1,953,875 
142,194 
584,169 
157,282 
550,094 
1,249,571 
229,564 


629,731 

138,795 

9,805 

80,835 

548,227 

1,310,392 

1,039,175 

443,101 

12,083 

773,014 

41,853 

161,555 

670,012 

3,693,156 


204,614 

29,841 

2,262 

118,154 


118,109 
141,010 
29,253 
501,641 1 
306,0871 

I 

124,6561 

204,5521 

185,8.59 

7,552 

6.007 

117,270 

215,100 

83,917 

156,943 

828,297 

9,171 

270,003 


437,194 

29,952 

77,952 

133,764 

83,568 

463,230 

289,042 

70-,925j 

59,539 

27,034 

28,925 

505,134 

611,374 

100,075 

264,345 

34,708 

468,815 


36,982 
"2,019 


188 


37,386 
19,468 

"i",26i 
69,716 

34,523 


55,811 


43,706 


18,098 


231,694 
448,611 


*  Three  weeks  only  of  December  in  each  year,  t  To  December  28. 
a  Includes  for  the  first  three  months  the  results  on  the  Fort  Worth  A 
Denver  only.  b  Richmond  A  Alleghany  included  in  both  years. 
</  Includes  for  the  first  six  months  of  the  year  the  C.  C.  C.  A  Ind.,  C.  I. 
St.  Louis  A  Chic,  and  Cairo  Vin.  A  C!liic.  /  Embracing  whole  ^stem, 
including  lines  Ijalf  owned  with  the  exception  of  Atlantic  A  Paciflc, 
which  is  separately  given  above. 


CEREAL  CROPS  OF  1889. 
In  the  Retrospect  of  1889,  published  last  week  in  the 
Chronicle,  certain  moderate  estimates  were  given  while  the 
Agricultural  Bureau  final  estimates  for  the  year  were  yet 
lacking.  An  effort  had  been  made  to  obtain  information 
from  Washington  as  to  when  these  would  be  issued,  but  with- 
out success,  and  they  were  afterwards  made  public  late  on 
January  3,  instead  of  on  the  10th  of  the  month,  which  is  the 
usual  day.  With  this  explanation,  the  following  tables  are 
brought  forward  with  the  revised  figures: 


January  11,  ISiO.J 


THE   CHRONICLE. 


b9 


ESTIMATE  OF  CKOI'  V.^LUES  OS  JAN,   1    IN  NEW  YOBK. 


CropoflSSP. 

Crop  of  1S88. 

Yield. 

Price, 
Jan. 'BO 

Value  of 
Crop. 

Tleld. 

Price, 
Jan.  "89 

Value  of 
Crop. 

Whoat.tiush. 
Corn... bush. 
Cotton,  bftles 

400.580,000 

2,112,892,00<) 

7,4J0,000 

cts. 
85« 

10J< 

« 

420,ess,«oo 

839,874,,170 
377,994.378 

415.888.000 

1,987,';90,000 

6,035,082 

cts. 
101« 
46 

« 

482,106,000 
914.883,400 
835,154,667 

1,633.524,148 

1,671,044,067 

CHOPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  IS?,"?. 


Year. 

Wheat 

Corn. 

Oats. 

Cotton. 

1876 

1877 

Bustl. 
289.358,500 
364.1X4,146 
420,122,400 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421.08i!,lfi0 
612,765,000 
357,112.000 
457,218,000 
456,329.000 
4 1'' ,868,000 
490,560.000 

Busli. 
1,283.827,.500 
1,342,558,000 
1,388,218,750 
1,754,591,676 
1,717,434,.343 
1,104,916.000 
1,617,025,100 
1,551,066,895 
1,79.1,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,!I87,790,000 
2,112,892,000 

Bash, 
320.884.000 
400,394.000 
413,578.5(i0 
407,858.099 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409.000 
624,134.000 
659,618,000 
701,785,000 
751,516,000 

Bales. 
4,485.423 
4,811,265 

1878 

1879  (Census). 

1880 

1881 

1882 

1883 

1884 

1885 

5,073,531 
5,757,397 
6,5S!i,329 
5,435,845 
6,992,.34 
5,714,052 
5,669.021 
6,5,'i0.215 

1886 

1887 

1888 

1888 

6,513. 623 
7,017,707 
6,935,082 
7,450,000 

UNITED  STATES  TREASURY  STATEMENT 
The  following  statement  for  December  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
condition  of  the  United  States  Treasury  December  31;  we 
give  the  figures  for  November  30  for  comparison: 


Gold— Coin. 
BtilUon . . . . 


Total  gold iAutt) 

Certificates  issued.., 
Certificates  on  liand. 

Certlflc'a,  net.(LiaM!itv) 

Net  gold  in  treasury. 

BILVEK— DoUara.stand'rd 

Bolllon 


Total  silver (Asset) 

Certificates  Issued 

Certificates  on  hand.. 

Certiflc'8.  net.(iaaM!i(t/) 
Net  silver  in  treas  y 

estates  notes {Asset) 

Certitlcates  issued 

Certificates  on  hand 

Certiflc's,  net.(I,l«MKti/) 
Net  U.S. notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  in  Nat.  Banks.. 

BalanceH...  .(Aseet) 
Public  Debt  and  Int.— 

Interest  due.  unpaid 

Accrued  Interest .... 

Matured  debt 

lnter*t  on  matured  debt 
Debt  beari  ng  no  inter'st 
Int.  on  Pac.  KU.  bonds 

due,  unpaid 

Aco'dlnt..Pac.  BK.b'ds 

Debt  and  int.(I.4aM!i(i/) 
Fract'i  cur'cy  redeemed 
T7.  8.  bonds  and  Inte'st. 
lnt.ch*cks  dt  coupons  p'd 

Debt  andinter'st.(^sset) 

D'btAint.net(Ll<lMii(l/) 

Rea've  fur  red.  U.S.  notes. 

Fund  held  for  redemp.  uf 

notes  of  Nat.  Banks 

Five  p.  c.  f'nd  for  redemp. 

of  Nat.  Bank  notes. . 


DECE.UDEn  31,  1889. 


Assets  and 
lAabUilia. 


248.401.f'51 
67,416,IW1 

313.818.942 
151.301.989 
3ftai6,100 

123,985,889 


BaUmeet, 


NOTEMBICB  80,  1889. 


Asteta  and 
UabiUUes. 


282.049.073 


16.673.9J5 

9.57U.0OO 

670,000 


9,000,000 


6.673.925 

6,074.538 

l.')3,253 

40,939,858 


1.177.300 

0.964,192 

l.»»  1.625 

151,967 

Uu9 

8.160 
1,938,705 

12,080.038 

999 

15.240 

541,137 


Redemp.re8*r.(Liab<Tt(v) 

Nat.  Bank  notes  In  pro- 
cess of  redemp... (^^Sjtef) 
Net  res'rves.(Ltafc  i(i(y) 

Post  Office  dep't  account. 

Disburs'K  ufflcers'bai'ces. 

Undistrib'd  ass'ts  of  f  all'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fmctlonal  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treasurer's  transf'rch'ks 
and  drafts  outstanding. 

Treasurer  U.  S.,  atcent  for 
paying  int.  on  U.Col.bds 

Total (UabilUy) 

InUon  D.CoLbds  pd  {Asset) 

Net (LiabaUv) 

Balances .  .(Liability) 

Net  balance (Anset) 

Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin. . 

AsKTegate  netAssee 


560.376 

i6o,ooo,'o66 

08,831,221 
5,773.560 


174,804,790 
4,867.102 


4.0:5.986 
32,S31.S66 

1.151,201 

780 

2,220 

063.61 

f,355.270 

213,311 

42.539.827 
2.231 


190.833.053 


11.525,662 


170,237,888 


246,337.464 
64,64i.827 


810.970.791 

154.151.809 

30.668.090 


123.483,119 


286.101.364 
4,839,332 


290.340.696 

279.213.560 

2,419,174 


24,959,023 

10.750.000 

610,000 


10,140,000 


Bal%7Ue»* 


1.162.059 

o,83S,»31 

1,847,285 

152,038 

661 

8,220 
1,615,588 

10,624,TO8 

661 

489,996 

101.234 


591.891 


100.000,000 

69.523,668 

5,759,281 

176,282,949 

4,026,241 


8.490.703 
3B,304,815 

1.162.911 

940 

2.360 

732,987 

6,055,431 

265,5« 


48,537,096 


•Za4.300,i46 


30,395,142 

88,776 
21,927,928 


63,606,845 


48.015,304 
10,0S8 


187,496.672 


13,546,310 


14,Sin,022 

6.U83..'S38 

285.732 

47.372.868 


269,343,943 


10,032,681 


171,256,708 


48,006,216 


829.294,735 

40,249. 1S7 

102.397 
22.133,430 


62.485,014 


IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Novem- 
ber, 1889  and  1888,  and  for  the  five  and  eleven  montliA  ending 
November  80, 1889,  an<l  1888.  as  followi: 

MERCRANDMB. 


1889.— Exports— Donieatlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1888.— Exports-Doraestlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


ArfAe 
month  of 

Nov. 


*92.682,i 
1,028,! 


,559 
330 
889 

,173 
$34,653,716 


$93,660,! 
50.007 


,287 
322 
609 

789 

$22,501,820 


*75,505,! 

873,r 

$76,378, 
53,876, 


ForthtS 
Vonthi  endtd 

Nov.  30. 


FortkeW 

Uonlht  tndtd 
Nov.  30. 


|363,08.S,489  $718,310,463 
5,394,0461      11,852.924 
$.36«.479,.M5  *730,163,387 


^18^4,165 
*56,lb5,376 


aO,033,27J 
$19,530,114 


$290,325,792i»S94,865,63* 

4,634,^41 1   11,137.82* 

$204,959,»33i$600.003,46(> 
292,205,6501  664,824,477 

«2,7S4,283   

I  «»8.321,01T 


GOLD  AND  SILVER— OOIlf  AND  BULLION. 


1889.  -Exports— Ck)ld—Dom. . 
Foreign 

Total 

Bllver— Dora 

Foreign. 

Total 

Totahexports 

Imports— Gold 

BUver 

Total 

Exoees  of  exports  over  Imports 

Kxcess  of  imports  over  exports 

1988  —Exports— Gold— Dom. 

Foreign 

Total... 

Bllver— Dom... 

Foreign 

Total 

Total  exports 


*569,4«8 
6,254 

$575,742 
»:,974,0i*l 

1  ,P,50,0fl5 


$3,824,176 
$4,399,918 
$1,773,767 
2,396,055 
$4,160,822 
]     $230,096 


Imports— Gold  .. 
Silver., 


Total 

Excess  of  exports  over  imports 
Excess  of  importsover exports 


$5,346,263 

29,999 

$5,376,262 

$1,597.9?4 

1,089,307 
$2,6S7,291 
$8,063,553 
$1,960,847 

1,975,462 


$7,996,762 
803,985 


$8,800,747 
$11,416,101 

6.010.485 

$17,426,586 

$26,227,333 

$6,310.6.')5 

8,729.847 


$15,040,502 
$11,186,831 


$15,019,894 
5,e00,64» 


$50,620,540 

$24,267,342 

12.601,052 


$10,239,508 
167.633 


$10,407,141 

$9,907,731 
3,640.196 


$3,936,309 
$4,127,244 


$36,868,294 
$87,488,834 
$10,675,732 
17,638,59» 
$28,334,331 
$59,151,507 

$20,006,73* 

5,894.363 

$26,801,096 

$20,121,002 

6,059,79<> 

$26,180,792 

$52,981,888 

$10,054,273: 

13.980.788 


$24,035,009' 
$29,940,87» 


TOTAL  MEBCHANDISB  AND  COIS  AND  BCrLLIOH. 


1889.— Exports— Domeatto ., 

Foreign 

Total 

Imports 

Excess  of  exports  over  import"' 
Excess  of  Imports  over  exports 
1888.— Exports— Domestic .... 

Foreign 

Total 

Imports..... 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports' 


$95,176,128 

2,884,670 


$98,060,807 
63,176,995 


$34,883,812 

$82,449,534 
1,992,628 


$i82,498,352:$787.597.5»9' 

12.203.516!      30.054.622 

$394,706,S68  $817,652,22  I 

333,334,667    738,967.604 


$61,372,201    $78,684,617 


$84,442,162 
57.813,098 


$26,629,064 


$310,473,031  $635,893,369 
8,441,970       23.091,979 


$318,915,001  $658,98.1,34* 
305,04  l,l«ll*088.859,48tt 


$13,873,810 


29,874,1 3& 


UIPORTS  AND  EXPORTS  BV  PRIXCtPAL  CUSTOMS  DISTRICTS. 


Imposts. 

KX  PORTS. 

OusTOMS  Dis- 

NovEXBXB, 1889. 

11  months  mUling 

11  months  enjling 

ports. 

Noi-emlxr  30. 

Kovejuber  30. 

Imporfs. 

Exports. 

1889. 

1888. 

1889. 

1888. 

t 

t 

t 

t 

t 

» 

Baltlmore.Md. 

l.li'0.71C 

5.953.752 

14,43.'>.375 

11.162.282 

54.871jrW 

40.413.719- 

Boston.  Mass. 

4.544.889'  6,57U.«7I- 

6I.u47.0t9;   5H.8tU.617 

63.264.871 

53.290,782 

BulTaloCk.N.Y 

935.974         5l.7lit 

5.564 .53<J 

5.»3:t.,«3 

448.96] 

878.14» 

Champi'n.N.V 

409.020 

14S.76a 

8.489.327 

3.1'>1.2«8 

i.58«.es« 

l.«3a.86» 

Charte8t'n,8.C 
Chlcago.ul.... 

OC'Sia 

4,04S.77tl 

800..3211 

634.847 

1S.518,(IB« 

9.«31,8»8 

91.5.2U 

7.393 

11.980.577 

11.778,  IIW 

2.880.446 

1,705,0!»« 

Cincinnati.  0.* 

148.605 

2.U0.796 

nMn.ixn 

Detroit,  Mich. 

323.9,S0 

641.709 

2.S01.908 

S.837.71S 

6.«20.0(K) 

4.045.621 

Duluth.  Minn. 

1.311 

lue.124 

31.852 

86.603 

1.618.976 

1.201,9d» 

Oalvest'n.Tei 

51.691 

5.872,709 

492.233 

683.142 

19.167.700 

10,775,867 

Milwkee.Wls. 

59.408 

«8».38a 

8.?».6«5 

10O.49i 

.Minn's'a.Minn 

140.490 

1311,834 

961.608 

73.8.360 

1.284.164 

882.141 

Mobile.  Ala... 

23.219 

405.H41 

83.;i37 

101. 1"0 

2.971.047 

8.189,088 

New  Orl'ns.La 

904.872  18.433.uo4:   13.6c4.0l4 

19.390.751 

83.099.35M 

65.909.90(r 

NewTork.N.y 

87.867,1 18  27.717.30l!454.60.=>.9«0!425.305.513 

313.4^8.284 

271.014.8eft 

Niaitara.N.Y.. 

559.SU8 

+2.947      3.809.2601     3,557.194 

+87  ."77 

,i.^:S§ 

Norfolk.  Va... 

6,987 

8.647.406          171.034 

80.755 

10,650.71 1 

OreKon.Orejf.. 
Oswega'le.N.Y 

9.3.452         296.202 

114.224 

1.463.806 

l,334.»l» 

284.325 

258.117      1.629.600 

1.91.\989 

1,820.032 

l.S38,t9» 

Osweuo.  N.Y.. 

1,118.849 

108.412      3.899.08» 

4,06,-<.:«2 

1. (180.881 

-?-'*}-S2 

Phlladel'a.  Pa. 

3,332.206 

2.935.725    47.852..'i88 

40.807.350 

88.138.386 

8S.711.BWT 

Portland.Me.. 

88.817 

184,441 

754.315 

92U.m)& 

2,989.806 

i,ige,9«» 

3t.  I.ouls.Mo.* 

279.074 

2.663.78B 

2.t-48,5S2 

San  DicRO.Cal. 

20.051 

isVaw 

395.607 

591.826 

414.306 

30.Sl.m 

8an  Fran.,  Cal. 

3,41«.'i09 

3.412.580 

47.228.709 

45.369.470 

31.467.884 

65.080 

7.671.816 

410.366 

S15.H03 

83.1«9.064 

"•»s-;ij 

Vermont.  Vt.. 

700.600 

163.427 

6.326.930 

6.169.418 

1,701.504 

1.639.183 

Wlllamette.Or 

94.752       416.907 

1,026.645 

881.0.14 

2,873  J57 

4.86&.6II» 

WIlml'g'n.N.C 

4.790 

1.812,037 

93.072 

177.274 

6.124.919 

4.«91,'«)7 

Totals.     (In- 

cluding  all 
oth'r  lilsts.) 

59.007.173  93.660.889  710.633.273664.824.477 

7P0.163.S87  606.003.460 

Bemainlng  In  warehouse  November  30, 188b $29,230,612 

Bemainlngiu  warehouse  November 30, 1889 33,271,111 

"  Interior  ports  to  wMcli  merchandise  can  be  transported  without 
appraisement,  under  act  of  June  10, 1880. 

+  Incomplete  in  the  abseuoe  of  law  providing  the  means  of  ooUeotlnll 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  eai» 
and  other  land  vehicles. 
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MERCANTILE  FAILURES  IN   THE  UNITED  STATES  AND   CANADA  FOR  SIX   YEARS. 

FAILURES   FOE    1889,  1838,  1887,  1880,  1885   AND    1884- PREPARED    BY   MESSRS.   B.  G.    DUN    &   CO. 


J/vmbfr\ 

*»  -B"*'-  Slairt  and  Ttr 
"<*»  <»        riloria. 
1880. 


1889. 


1888. 


1887. 


1886. 


1885. 


1884. 


No.  {  .  ,    .    yo. 

nra.\  UabUUU*.    ^ra. 


Amount  of  .p^u. 
lAabllUUs.  I  uret. 


Amount  of 
UabMHet. 


14.304,  Matr.""-....l    196 
£•2*^,  N.Hampshire.  I      *^ 

6,S7l!  Veniiont 

( Mftfuinohii't'e 


49,183 

8,142 
17,562 


108,82& 


401 
492 


\     Boston 
Rliode  Island. 
Connecticut  .. 

Tot.  Eastern 
Middle. 
New  York.... 
N.Y.  i  BTm. 
New  Jersey.. 
<  Pcnnsylvan. 
^    Pbiladelpb. 

,  Delnwari' 

I  Maryland  ..  .. 
"DlBt.ofCol.... 


293,828 
15,87.7 

9,:oi 

10,724 

7,41s 

13,820 

4,750 

9,88ti 

8,811 

12,419 

23,3y2 

9,452 

32,700 

13,982 


162,466 

72,219 

40,164 

74,386 

47,588 
Sl,414 
83,833 
18,635 

47,525 

24,929i 
21,233 

I 

411,926J 

694 

632 

6,685 

29,531 

11,580 
1.380 
2,987 
2,05() 
1,050 
2,358 
8,150 
2,844 
8,041 
978 
129 


Total  Middle 
So%iihem. 

Virginia 

West  Virginia. 
'No.  Carolina.. 
So.  Carolina . . 

Georgia 

t'loriila 

Alabama 

.Mississippi 

I.oui8lana  ..  .. 

Texas 

Arliansas 

Kentucky 

Tennessee 

Tot.  South'n 
Western. 

(OUo 

i      Cincinnati 

Indiana 

J  Illinois 

I     Cliicago  .. 

Micliigan 

Wisconsin 

Iowa 

Minnesota 

i  Missouri 
St.  LoulB.. 
ansas 

Nebraska  


320 
ISO 
137 


$  I 

1,114,582 

449,136 

319,253, 

4,05(i,»G5 

16,130,631 

10,048,6421 

1,624,6571 


160 
56 
34 
397 
275 
132 
137 


1,364 

589 
585 
128 
793 
278 

15 
129 

25 

2,542 

191 

77 
197 

82 
151 

49 
134 
138 
185 
387 
173 
223 
219 

2,206 

424 

77 
211 
376 
341 
258 
202 
325 
35  H 
298 

29 
292 
276 


34,343,869  1,191 


9,495, 

17,351 

1,469. 

9,178 
9,886: 

156, 
1,226, 

157 


0331 

,5801 
816 
,113 
,227 
200 
,094 
145 


599 
690 
151 
691 
213 

26 
174 

59 


48,920,23812,603 


Tot.  Western 
Pac.  <t  Teml'a.  I 

Oklahoma 

Indian  Ter 

Oregon 

C  California. . 
i  8.  Francisco 

Colorado 

Nevada  

Utah 

New  Mexico.. 

Wyoming 

Idaho  

Dakota 

Montana 

Washington... 

Arizona 

Alaska 


79,095 


rfiS','40 
79,751 


3,465 

5 

4 

66 

520 

193 

165 

13 

28 

25 

7 

19 

101 

34 

119 

6 


1,403,900 

336,943 
1,384,754 

928,317 
1,627,945 

348,142 
1,368,252 

971,906 
1,686,714 
4,503,138 

994,392 
2,157,010 
2,060,527 


168 

69 

151 

66 

213 

69 

161 

132 

202 

568 

156 

285 

206 


19,771,940 

7,225,220 

668,878 

1,845,7981 

2,428,7981 

.  4,857,5671 

3,674,9981 

2,469,0^5 

2,579,762 

4,299,235 

2,155,669 

817,201 

2,629,209 

1,533,718 


2,446 

457 
81 
259 
318 
360 
232 
211 
284 
316 
166 
52 
244 
248 


1,457,797 
458,8451 
1 97,9.50  i 
4,381,262 
4,044.412 
1,226,886 
1,265,103 


162 
48 
45 

375 

275 
122 
117 


13,032,255  1,141 


7,944, 
17,060, 
1,485, 
6,849, 
3,650, 

321, 
1,975, 

339 


679 
170 

,847 
738 


1,811,778 
203,650 
236,088 
4,106,140 
4,848,617 
3,127,662 
3,500,484 


553 
516 
120 
694 
030  240 
200  26 
593  152 
8I9I       44 


17,834,419 

8,273,224 
40,811,506 
1,722,971 
7,056,083 
8,252,109 

493,219 
3,050,461 

288,865 


39,630,076  2,315 


1,927,770 

442,974 

1,408,924 

424,867 

2,700,494 

407,177 

1,692,622 

1,088,615 

2,471,778 

4,110,355 

1,245,546 

1,939,077 

1,555,921 


Tot.Pac.&T.  1,305 

Grand  totals  |/o,J& 

Dom.  of  Can..!  1.777 


37,190,088 

8,900 

24,500 

250,300 

3,239,300 

1,060,500 

817,001 

44,500 

137,100 

155,400 

170,200 

166,000 

610,227 

534,274 

1,235,500 

104,500 


3,228 


2 

139 

462 

185 

149 

9 

21 

4 

19 

23 

105 

21 

65 

7 


8,558,20211,211 


I4S,7&MJ7  10,679 
14,713.2  23  1,677 


21,422,120 

4,191,599 
1,005,207 
2,134,627 
2,216,438 
6,712,900 
4,S65,95<i 
2,272,182 
2.510,107 
4,811,722 
1,145,842 

893,626 
1,225,393 

968,620 


35,554,219 


138 

57 
145 

78 
195 
107 

99 
140 
193 
503 

90 
281 
198 


Jlo. 
TaU- 
uref. 


Amount  0/ 
Liabilities. 


167 
48 
45 

341 

285 
92 

132 


$ 

3,225.279 
429,712 
543,494 

2,109,802 

9,319,040 
725,547 

1,906,684 


Xo. 
Fail- 
ure: 


205 
79 
44 
360 
271 
126 
176 


Amount  0/ 
Liabilitiea. 


No. 
Fail- 
ures, 


1,110    18,259,558:1.261 


621 
528' 
111 
617] 
2051 

25| 
129| 

351 


5,694,088  677 

16,571,667  506 

622,218  122 

5,523,064  748 

2,869,017;  204 

170,.5OOj  23 

3,631,971:  177 

280,463,  41 


69,980,438 


.040,606 
38.5,631 
,098,932 

,073,827 
,713,462 

564,469 
,637,477 
,133,134 
,36:i,374 
,098,241 

837,900 
,271,244 
,480,684 


2,271'  35,368,9882,498 


2,224 

398 
118 
212 
308 
320 
189 
152 
302 
269 
140 
55 
289 
196 


23,707,961 

4,405,896 
4,419,254 
1,^38,494 
2,459,744 
5,097,478 
1,875,915 
2,330,950 
1,976,822 
3,222,800 

904,222 
2,140,700 
1,702,286 

014,948 


2,948  33,969,509 


21,500 

1,086,000 

3,315,100 

4,660,700 

1,264,647 

54,400 

99,133 

14,250 

1,571,100 

266,713 

1,240,427 

146,333 

410,000 

41,000 


14,191,303 


j23,S2<),qri3 
14,081,169 


129 

272 

183 

79 

14! 

39' 

17 

Hi 

16 

114 

39 

54 

6 


973 


1,252 


647,200 

1,660,700 

15,282,606 

479,368 

45,80Q 

213,557 

253,199 

1,367,400 

165,700 

1,151,850 

534,823 

233,500 

33,000 


22,068,617 


ib7,sbo,g44 
10.386,884 


2231 

771 
113i 

mi 

215 

78: 
1181 
173 
205! 
507 
1001 

2751 

154i 


1,750,7371 

548,783 

969,961 

1,053,774 

1,872,763 

603,302 

1,878,716 

1,127,102 

2,780,313 

5,313,727 

1,178,651 

2,444,040 

1,679,639 


270 

96 

169 

119 

212 

49 

39 

157 

215 

368 

94 

276 

282 


2,349  23,201,508  2,346 


489 
91! 
235 
371 
275 
202 
188! 
373 
202 
164 
69 
297 
135 


3,091 


127 

343 

211 

82 

12 

9 

12 

11 

7 

100 

19 

63 

17 


4,279,101 

2,562,457 

2,739,089 

3,923,672 

4,263,684 

2,269,007 

1,940,167 

1,922,313 

2,203,740i 

994,897 

847,035 

1,050,736 

844,723 


29,842,615 


588 
91 
293 
372 
312 
238 
169 
370 
190 
182 
71 
285 
141 


1,050.181 
563,392! 
256.5581 
3,223,707 
4,373,518 
1,248,591 
1,714,486 


Amount  of 
Idabilities. 


12,430,433 

I 

7,999,341! 

19,874,996! 

949,6491 

9,864,1371 

2,991,9691 

185,250 

3,777,804 

212,694 


231 
96 
48 
390 
305 
136 
169 

1,375 

706 
718 
119 
653 
225 

2' 
112 

32 


45,865,840,   2,592 


7,646,023, 

751,327 
1,044,113 
1,428,578: 
2,566,235 

366,103 
1,017,135' 

998,150; 
5,035,411 1 
3,394,460; 

818,325! 
1,941,5891 
1,806,619 


193 

66 

170 

102 

238 

44 

68 

155 

184 

493 

121 

219 

238 


28,814,088    2,291 


3,302 


717,900 
1,544,000 
2,756,400 

698,520: 

134,8001 
20,307: 

373,4001 

44,100; 

9,800 
765,9731 
231,8001 
420,650! 
253,8001 


162 

447 

225 

62 

25 

22 

20 

6 

20 

88 

22 

113 

13 


1,013 


9.^4 
1,256 


7,971,450  1,230 


114,644,119  10,637 
8,861,60911,327 


5,570,728; 
2,095,680, 
2,435,528; 
3,510,241! 
2,348,612; 
2,018,315' 
1,259,006: 
2,354.757 
1,539,093, 

928,006 
1,790,100 
1,377,177 

819,854 


28,047,097 


552 
112 
304 
374 
329 
303 
170 
412 
220 
191 
85 
97 
220 


875,267 
.  572,072 

683,707 
4,010,791 
0,332,329 
3,285,269 
1,464,396 


Number 
inB7i*i- 
nettin 

1884. 


13,408 
7,955 
6,642 

43,328 

6,330 
14,718 


17,223,831 

10,949,894 

77,875,721 

1,319,339 

12,340,133 

6,892,032 

553,900 

2,028,189 

896,852 


112,856,060 

2,415,254 

603,560 

1,241,621 

877,065 

3,412.571 

670,534 

1,453,311 

3,001,254 

5,408,916 

4,365,375 

1,149,164 

2,063,265 

1,654,861 


3,369 


733,100 

2,631,700 

2,454,400 

705,182 

328,500 

308,910 

361,100 

39,700 

112,736 

404,890 

220,765 

588,200 

108,700 


28,318,557 

9,710,039 

2,935,882 
5,775,113 
.'1,714,951 
6,946,986 
3,786.041 
4,252,470 
2,435,653 
4.510,101 

997,041 
5,849,456 

508,954 
1,400,396 


54,872,983 


92,381 

85,320 
44,860 
25,172 
76,730 
23,154 

3,930 
15,647 

3,280 


278,093 

14,085 

7,996 

9,714 

6,437 

12,180 

3,455 

8,388 

9,043 

10,085 

18,774 

7,092 

21,324 

14,321 


220 

353 

220 

139! 

23 1 

36 

25 

2 

8 

117 

30 

143 

25 


9,062,883    1,341 


J24,220,32l\    lo,qbS 
19,191,3061    1,384 


1,457,500 

2,411,400 

3,755, .500 

2,259,385 

196,800 

201,921 

189,808 

72,500 

74,000 

729,(i42 

353,640 

841.2001 

528,700, 


142,894 

^64,654 

35,835 

}  61,780 

32,481 
26,497 
29,396 
18,164 

\  40,922 

16,837 
10,344 


336,910 


351 
2,642 

21.836 

6,911 
1,320 
2,418 
1,458 

697 
1,531 
9,370 
2,294 
2,694 

923 
36 


13,071,996      54,481 


226,343,42t'. 
15,949,3611 


904,7S9 
65,994 
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tFrom  oar  own  correspondent.] 

London,  Saturday,  December  38,  1889. 
The  large  gold  shipments  last  week  compelled  the  Bank  of 
England  to  borrow  considerable  amounts  upon  consols,  and  it 
continued  its  operations  on  Monday  and  Tuesday,  paying 
about  4  per  cent.  The  supply  in  the  outside  market  in  conse- 
quence was  so  reduced  that  other  borrowers  had  to  pay  5  per 
cent,  while  such  as  were  forced  to  apply  at  the  Bank  of  Eng- 
land for  advances  were  charged  6  per  cent.  The  loans  at  the 
bank  were  made  until  the  last  day  of  the  year,  and  it  is  ex- 
pected that  they  will  have  to  be  renewed.  Yesterday  the  Stock 
Exchange  settlement  began  and  added  to  the  pressure,  Stock 
Exchange  borrowers  being  charged  from  5)4.  to  5%  per  cent. 
But  strange  to  say  the  rate  of  discount  in  the  open  market 
has  only  slightly  moved,  remaining  under  4  per  cent. 
I  Billbrokers  and  discount  houses  hope  that  early  next  month 
ease  will  return,  and  besides  they  are  confident  that  the  great 
financial  houses  will  do  whatever  they  can  to  prevent  strin- 
gency in  the  market.  They  are,  therefore,  competing  actively 
for  bills,  and  their  competition  is  increased  by  that  of  the  Con- 
tinental banks  which  have  offices  in  London.  Yet  the  Paris 
exchange  upon  London  has  fallen  almost  to  the  gold  point. 
To  be  sure  it  seems  hardly  credible  that  much  gold  will  be 
taken  for  Paris,  as  the  rate  of  discount  there  is  barely  3  per 


cent,  and  the  Bank  of  France  holds  about  51  millions  sterling 
in  gold.  Yet  there  are  fears  that  a  considerable  amovmt  will 
be  taken.  The  demand  for  Berlin  likewise  continues,  the 
liquidation  on' the  Bourse  being  not  yet  completed,  and  the 
rates  charged  being  exceedingly  high.  It  is  hoped  that  the 
stringency  will  pass  away  in  Berlin  in  a  week  or  two,  as  coin 
and  notes  may  now  be  expected  to  return  in  large  amounts 
from  the  circulation.  Whatever  demand  may  still  have  to  be 
satisfied  it  is  hoped  will  bs  provided  for  by  Paris  and  St. 
Petersburg.  However,  both  the  Paris  and  the  Berlin  exchanges 
are  unfavorable  to  London,  and  so  is  the  New  York  Exchange. 
More  formidable  still  is  the  large  demand  for  Bu?nos  Ayres. 
The  crisis  there  is  very  acute;  and  as  negotiations  for  a  loan 
have  been  renewed  with  London  and  Paris  bankers,  it  is  feai'ed 
that  the  Argentine  Government  may  continue  to  draw  upon 
London  for  gold  for  months  to  come.  The  news  from  Rio  de 
Janeiro  is  also  disquieting.  It  is  said  that  an  attempt  at  a 
counter-revolution  has  been  made,  and  that  the  secession  of 
some  of  the  provinces  is  not  unlikely.  It  is  also  reported  that 
the  Government  has  made  such  large  advances  to  the  principal 
banks  to  enable  them  to  meet  the  demands  upon  them  that  its 
own  supplies  are  now  quite  depleted.  There  are  apprehen- 
sions, therefore,  of  a  financial  crisis  in  Rio.  But  in  the  present 
political  condition  of  Brazil  it  is  unlikely  that  European  capit- 
alists will  send  gold  to  Rio,  and  it  is  thought,  on  the  contrary, 
that  the  metal  is  more  likely  to  be  exported  than  imported. 
Considering  all  this,  the  probability  is  that  the  value  of  money 
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in  London  will  continue  much  higher  for  the  next  few  months 
than  it  usually  is  at  tlie  beginning  of  the  year ;  and  yet  this 
week  billbrokers  and  discount  houses  have  been  taking  bills  at 
about  3J^  per  cent. 

The  Bank  of  Elngland  return  was  not  issued  this  week  until 
yesterday  afternoon.  It  shows  the  position  to  be  more  critical 
than  the  market  had  supposed.  The  outside  market  in  the 
five  days  ended  Tuesday  night  borrowed  from  the  Bank 
£1,350,000.  The  coin  and  bullion  decreased  £1,168,421,  being 
now  i  considerably  under  18  millions  sterling,  the  lowest 
stock  held  for  very  many  years,  and  the  reserve  fell  £1,6.)7,000> 
being  now  not  much  more  than  9>^  millions  sterling.  Yet 
after  the  return  was  published  yesterday  afternoon  the  dis- 
count rate  in  the  open  market  was  only  8^  per.  cent.  It  is 
clear  that  the  Bank  of  England  will  have  to  take  strong 
measures  to  raise  the  discount  rate,  and  there  are  fears  that 
before  it  succeeds  it  may  have  to  raise  its  own  rate  to  0  per 
cent.  Inquiries  were  made  late  yesterday  on  New  York  ac- 
coxmt  for  gold,  but  none  was  offering  in  the  market.  The 
Bank  of  England  refuses  to  sell  bar  gold  on  any  terms. 

Exceptionally  large  imports  of  silver  from  New  York  this 
week  sent  down  the  price  of  the  metal  to  about  43J^d.  per  oz- 
On  the  other  hand,  the  Indian  exchanges  are  very  firm,  the 
shipments  to  India  continue'Iarge,  and  the  British  Mint  is  also 
buying.  At  the  present  time  the  market  for  cotton  piece 
goods  in  India  is  glutted,  and  it  is  said  that  the  native  dealer^ 
have  combined  to  limit  their  purchases,  so  as  to  compel  a  con- 
«iderable  fall.  At  the  same  time  the  exporDs  from  India  are 
exceptionally  large,  and  the  difference  has  to  be  settled  by  re" 
nrittances  of  silver.  If,  therefore,  Mr.  Windom's  plan  is 
adopted,  or  a  bill  for  increasing  the  coinage  of  silver  in  the 
United  States  is  passed  by  Congress  and  assented  to  by  the 
President,  it  is  probable  that  the  price  of  the  metal  will  ad- 
vance sharply. 

As  Wednesday  and  Thursday  were  both  holidays,  business 
on  the  Stock  Exchange  was  practically  suspended  on  Monday 
and  Tuesday.  The  beginning  of  the  fortnightly  settlement 
yesterday,  however,  compelled  a  full  attendance  of  members. 
The  settlement,  beginning  on  Friday .]and  ending  on  Monday, 
is  interrupted  by  a  Sunday,  a  very  unusual  and  inconvenient 
thing.  But  there  was  no  way  of  avoiding  the  inconvenience, 
for  the  settlement  had  to  be .  got  over  before  the  end  of  the 
year.  The  account  to  be  arranged  is  a  small  one,  as  operators 
have  been  reducing  their  risks  for  some  time  past  ;  yet  prices 
are  well  maintained.  In  the  market  for  American  railroad 
securities  there  has  been  very  little  doing,  but  there  has  been 
a  recovery  in  South  African  gold,  diamond  and  land  shares. 
The  gold  crushings  this  month  are  exceedingly  satisfactory 
and  it  seems  as  if  public  interest  were  once  more  reviving  in 
these  shares,  and  that  an  attempt  may  be  made  to  boom  them 
early  in  the  new  year.  There  has  also  been  a  considerable  in- 
vestment buying  of  British  railway  stocks.  For  the  half-year 
just  ending  the  traffic  returns  of  seventeen  of  our  principal 
railways  show  an  increase  over  the  corresponding  period  of 
last  year  of  about  o^  per  cent.  The  increase  last  year  was 
about  31^  per  cent,  and  the  year  before  about  1}^  per  cent. 
There  has  thus  been  a  steady  growth  of  traffic  for  three  years  in 
succession.  Early  next  month  the  general  expectation  is  that 
there  wUl  be  a  sharp  rise  in  the  prices  of  British  railway 
stocks  ;  but  those  prices  are  already  very  high,  and  it  seems 
scarcely  probable  that  a  rise  can  be  maintained,  for  next  year 
the  rise  in  coal,  material  and  wages  will  tell  seriously  upon  the 
net  earnings. 

In  Paris  and  Berlin  there  is  likewise  a  confident  feeling 
Negotiations  are  going  on  between  the  French,  English  and 
Egyptian  governments  with  a  view  to  the  conversion  of  the 
Egyptian  Preference  Debt.  France  is  still  demanding  a 
promise  from  this  country  of  early  evacuation,  but  the  prom- 
ise is  not  likely  to  be  given,  and  it  is  thought  that  the  French 
Government  will  have  to  yield.  Egyptian  stocks,  in  conse- 
quence, are  rising.  French  rentes  are  also  advancing.  There 
is  a  very  large  bear  speculation  in  them  in  Paris,  and  as  prepa- 
rations are  being  made  for  a  large  fimding  loan,  the  bears  are 
now  covering.  In  addition,  another  instalment  of  the  Russian 
conversion  is  expected  soon. 

But  while  the  great  governments  and  the  great  financial 
houses  are  interested  in  supporting  the  market  for  interna- 
tional securities,  they  have  many  difficulties  to  contend  with. 
Italy  is  spending  much  more  than  she  can  afford  on  military 
preparations.  Her  trade  has  suffered  from  the  breaking  off  of 
•the  commercial  treaty   with  France,   and  the  banking  and 


bnilding  crisis  is  not  yet  at  an  end.  Spain  is  in  still  a  worse 
state.  Her  government,  indeed,  is  able  to  pay  its  way  only  by 
perpetual  borrowing  from  the  Back  of  Spain.  A  ministerial 
crisis  isexfiected  every  day,  and  there  are  fears  that  it  may  be 
quickly  followed  by  revolutionary  movements.  The  Brazilian 
revolution  has  greatly  encouraged  the  Republican  Party  in 
Portugal,  and  there  are  apprehensions  of  political  difficulties 
there  also.  Brazilian  securities  of  all  kinds  have  fallen  heavily  # 
and  it  is  feared  that  the  revolution  may  before  long  be  followed 
by  a  financial  crisis,which  would  inflict  heavy  losses  ujton  Euro" 
pean  investors,  and  also  upon  great  French  houses  that  have 
already  suffered  much  from  the  collapse  of  the  Panama  Cana 
Company  and  the  break-down  of  the  copper  syndicate. 
The  crisis  in  the  Argentine  Republic  has  inflicted  like  losses  1 
and  it  is  feared  may  result  in  more. 

According  to  M.  Licht  the  visible  supply  of  sugar  at  the 
beginning  of  this  month  in  France,  Germany,  Austria,  Hol-^ 
land  and  Belgium  amounted  to  478,274  tons,  being  an  in 
crease,  compared  with  the  corresponding  period  of  last  year> 
of  166,215  tons.  Further,  M.  Licht  estimates  that  the  Euro- 
pean crop  this  year  is  larger  than  that  of  last  year  by  about 
600,000  tons. 

The  improvement  in  trade  is  steadily  going  on.  Reference 
has  been  made  above  to  the  large  increase  in  the  gross  receipts 
of  our  railways,  and  all  the  other  statistics  point  in  the  same 
direction.  For  example,  dui'ing  the  year  the  stock  of  iron  in 
Scotland  has  been  reduced  somewhat  over  208,000  tons,  so  that 
the  increase  in  the  three  preceding  years  has  been  entirely^ 
wiped  out.  The  augmented  consumption  is  almost  entirely  at 
home.  TKe  total  increase  in  foundries  and  malleable  iron  and 
steel  works  being  about  174,000  tons,  the  increase  in  the  foreign 
exports  is  but  small.  The  tonnage  of  new  ships  built  this  year  is 
apparently  larger  than  in  any  previous  year,  and  there  is  a 
greatly  augmented  consumption  of  jcopper.of  most  other  metals 
and  of  coal.  At  the  same  time  there  is  little  speculation  in 
trade,  which  is  believed  to  be  thoroughly  sound,  and  every- 
thing points  to  a  continuance  of  the  steady  improvement  dur- 
ing the  new  year. 

The  holidays  have  greatly  checked  business  in  the  wheat 
market,  but  prices  remain  steady.  The  following  is  a  summary 
of  agricultural  produce  statistics  (wheat,  barley  and  oats)  of 
England,  Wales,  Scotland  and  Great  Britain  for  1889: 

ESTIMATED  PKODDCE. 

—Whtat,  Btuhels.-,     r-Barley,  bushels.-,     f^ OaU,  BluhtU. > 

18S9.             1888.             1889.           1888.  1889.            188a 

England 69,400,608  68,159,216  66,088,627  57,710,453  88,218,708    O43S«,S10 

Wales 1,672,657    1,941,149     8,648,138     8,110,076  8,150,208      7.621,088 

Scotland 2,193,842     2,139,282     7,842,034    7,630,661  S7,1S2,0S4     34.966,742 

Great  Britain.. 73,287,007  71,939,947  87,478,799  08,483,089  113,548.967 lo7.S44!o« 

The  following  return  shows  the  position  of  the  Bank  o 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years: 
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Bank  rate percent. 
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Clearlng-House  return 


1889. 

1886. 

1887. 

£ 

£ 

£ 

24.414.980 

23.866,800 

21.000,820 

6.011.198 

5,686.138 

5,402,754 

22,633.846 

22,612497 

22,367,603 

15.263,984 

13,860,962 

14,010,699 

21.669,490 

20,699,052 

19,525,957 

9,590,260 

11,622,086 

12,068,061 

17,805,190 

19,288,886 

19.018,881 
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97  1-lS 

6 

4 

mi 

101  9-16 

117,267,000 

91,075,000;  86.046.000 

1886. 


£ 

24.436,670 

4,363,040 

T5438,160 

13,132451 

23,067,10» 

10,133,419 

18,820,060 

XH 

6 

100  S-l« 

79.103,00 


Messrs.  Pixley  &  AbeU  write  as  follows  on  the  state  of  the 
bullion  market: 

Oold.— Gold  continues  In  gnod  deAaud  (or  both  the  Oonttnoat  and 
India.  The  Bnnk  has  received  £30,000  from  Australia,  and  has  lost 
£60,000  for  Lisbon  and  Malta.  Arrivals  from  .Australia,  «52.000; 
Biienos  Ayre8,  *2,000;  West  Indies,  £44,000— touil,  S98.000.  The  P. 
&  O.  steamer  on  the  IKtb  took  £34,300  in  bars  and  £29,000  In  coin  to 
Bombay. 

Silver— Some  considerablo  parcels  of  silver  have  been  sold  at  the 
various  prices  of  the  last  day  or  two,  and  have  caused  a  slight  decline. 
The  Jiiice  to-davis  43  l»i(id.  Arrivals  from  New  York,  £34,000;  Chile, 
£61,000;  West  ladles,  £3,000;  Buenos 'Ayrcs,  £18,00J.  The  P.  &  O. 
steamer  on  the  19th  took  £  150,900  to  Bombay. 

Mexican  Dollars— A  few  parcels  have  lounQ  purchasers  at  43'4l.,  but 
comparatively  little  business  lias  been  done.  £20,000  has  come  from 
New  York  and  £10,000  from  the  West  Indies. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  sixteen  weeks  of  the  sea- 
son compared  with  previous  seasons: 

IMPORTS. 

1889.  1888. 

19,073,611     21,957.563 

-,36.^,121 


1887. 

Vheat cwt.  19,073,611  21,957.563  15,940,636 

Barley 7.107.888  7.36.^,121  6,307,617 

Oate 4,774,005  5,7.'i9,055  5,516,503 

Peas 454.385  676,332  1,132,268 

Beans 1,199,970  919.573         760,962 

Indian  com 9,493,335  7.279,122  7.323,479 

Flour.. 6,255,533  5,156,1S1  5,852,401 


1886. 

15,875,541 

8,500,649 

6,720,741 

756.240 

798,909 

7,536,898 

4,919,768 


SuppUes  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888.  1887.  1886. 

21,957,563    15,940,636    15,875,541 

5,l.i«.181       5,852.401       4,919.763 

11,973,991    14,303,391    12,230,954 


Imports  of  wbeat.cwt 

Imports  of  Hour 

Bales  of  home-grown. 


1889. 

19,073.611 

3,255,533 

17,696,473 


Total. 


42,025,619    39,087,735    36,096,428    33,026,263 
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33s.  11<1. 
Sis.    5d. 


Arer.  price  wheat  week. 30«.    Id.       30^    8d.        30s.  lOd. 
Av.  price  wheat  eea«on.2n».  lid.       32«.    6d.        29b.  lid. 

The  following  allows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

r*U  w«fc       Last  leeek. 

Whe«t    qr».   1.681.500       l,632..'iOO 

Floor,  equal  to  qra.      270.000  227.500 

Kniie.... ora.      397..'S00  39.'.000 


1888. 
2,553.500 
167,000 
If  8.500 


1887. 
1,322,000 
174.500 
359.000 


BocUah  Financial   Market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  re[iorted  by  cable  as  follows  for  the  week  ending  Jan.  10: 


SdOn<toH» 


ailTer.peroi d. 

Oonaola.Dew  2\perot<. 

do     for  account.  .... 

Tfeh  routes  (In  Parli)  £r. 

U.S.  4  "as  of  1891 

V.  B.  4s  of  1907 

Ouia<Uun  Pacltia 

Ohio.  Mil.  &  St.  Paul.... 

nUnoIs  Central 

Lake  Blioro 

LonUrU'eA  Nashville.. 
Mexican  Central  48  — 
N.Y.  Central  &.  Hudson. 
H.Y.  Lake  ErioA  West'n 

do.       2>l  onns 

Norfi)lk  A  Wostem.pref. 
Northern  Paclflc,  pref.. 

Fennaylvanla 

niladelphia  A  BeadinK- 

Union  PacUlo 

Wahash.  nref 


Bal. 

Hon. 

Ttiet. 

Wed. 

Thurs. 

44  >e 

44ie 

44ifl 

445,8 

4438 

B7>« 

97»,s 

9616,8 

SZi«« 

96'5i« 

.?^<,V 

9713 

97% 

."^'j* 

976,8 

87-87>s 

87-85 

87-75 

87-55 

107  3rt 

1071a 

1071a 

107>B 

107i» 

12038 

1291a 

12918 

1291a 

12313 

78 

78ie 

78 14 

7838 

78% 

72% 

72i« 

71T8 

71=8 

711a 

122 

1221a 

1221a 

1221b 

I2214 

108 

10838 

IO8I4 

108 

108 

8&I% 

8938 

89 

88a« 

8858 

721s 

72»8 

7208 

7238 

71's 

lllU 

111% 

HI 

110% 

110% 

27% 

2758 

2714 

2714 

27 'J 

1041a 

104% 

10458 

1044 

1041a 

63  >a 

63 13 

63% 

6238 

63 

771a 

77I3 

771a 

76-'8 

76% 

,5519 

5514 

55^8 

551a 

55 

20  >a 

2014 

1914 

19 

lOig 

70!>8 

701* 

691a 

69 

68''8 

33  le 

33 

33 14 

32T8 

33% 

m. 

4439 

9616,8 
976,8 

87-60 
107 14 
129H 

78% 

7114 
123 
107% 

88>a 

71  ■'e 
111 

271s 
1041a 

6238 

76% 
55% 
19 

6858 
3358 


Commercial  autt  'BXisccllxntoxxs  3iJjemB 


National  Banks. —  The  following    national   banks  have 
recently  been  organized: 
4,189-The  lirst  National  Bank  of  Marlon,  Ind.     Capital  $100,000. 

Ge<  rge  W.  Steele,  President. 
4,190— The  First  National  Bank  of  NUes,  Ohio.     Capital  $50,000.    H. 

H.  Mason,  President;  Charles  K.  M.iyers,  Cashier. 
4,191— The  Pccomokc  Citv  National  Bank,  Md.  Capital  $50,000.  Wil- 
liam Dale.  President;  Charles  H.  Colburn,  Cashier. 
Imports  and  Exports  for  the  Week.— The  imports  of  last 
•week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  -vfere  $7,309,042,  against  $8,334,332  the 
preceding  week  and  $9,294,293  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  7  amounted  to  $4,230,179, 
against  §5,579,5.52  last  -vteek  and  $7,540,639  two  weeks  pre-nous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  2  and  for  the  week  ending  (for 
general  merchandise)  Jan.  3;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOBEION  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

a«n'l  mer'dlse. 


Total 

Stnee  Jan.  1. 

Pry  Goods 

Sen'l  mer'dlse. 


JPotal.  1  week. 


1887. 


$2,450,222 
6,147.832 


$8,598,054 

$2,450,222 
6,147,832 


$3.598,0.54 


1888. 


$2,314,625 
5,511,943 


$7,856,568 

32.344,625 
5,511,943 


$7,856,568 


1889. 


$3,373,654 
8,620,096 


$11,993,750 

$3,373,654 
8,620,096 


$11,993,750 


18bO. 


$2,206,645 
5,102,397 


$7,309,012 

$2,206,645 
5,102,397 


$7,309,;>42 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
■week  ending  January  7  and  from  January  i  to  date: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


»0r  the  week.... 
Viev.  reported.. 

Tfttsl.  1    week.. 


1887. 


$5,982,469 


S.i,982.469 


1888. 


$6,680,795 


$6,680,795 


1889. 


$8,203,137 


$8,203,137 


1890. 


$4,230,179 


$4,230,179 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  4  and 
since  January  1^  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

BXPORTS  AND  rMPORTS  OF   SPECIE  AT  NEW  TORK. 


ooia. 


Ureat  Britain 

France 

Oermany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries.. 


Total  1690  . 
Total  1889  . 
Total  1P0M  . 


Export*. 


Week. 


$68,67  2 


13,t00 


«81,672 

198,627 

84.644 


Since  Jan.l. 


t55,0C0 


$55,000 
23,1:00 
79.100 


Jmportt, 


Week. 


$51,000 

3,321 

50 

1,683 

73,485 


$129,539 

230,02-. 

58.053 


Since  Jan.l 


Of  the  above  imports  for  the  week  in  1890  $70,464  were 
American  gold  coin  and  $10,340  American  silver  coin.  Of 
the  exports  during  the  same  time  $81,672  were  American 
gold  coin. 

QOVEHNMENT  REVENUE  AND    EXPENDITUKES.— Through   the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  December. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manrer  complete  the  statement  for  the 
calendar  years  1889  and  1888: 

receipts  (OOOs  omitted). 


January 

February 

March 

April 

May 

June 

Jnlr 

Au,rU8t 

September 

October 

NoTember.y 

December 

Total  I2montb8 


Oiu- 
tomt. 


t 

80,712 
18,798 
19.172 
I»,99' 
17,82? 
17,638 
19,006 
21,918 
17,779 
18,786 
16,615 
15,926 


inter'/ :Af<»(;'l» 
Stv'utSourc't 


* 

10,471 

9,178! 

:o.oo9 

10.847 
15,808 
11,723 
10.889 
12,395 
11,448 
11,617 
11,169 
11,004 


( 

8,815 

2,187 

1,P33 

2.1 

2,743 

3,897 

1,981 

2,321 

2,189 

2,94: 

2,943 

2,696 


Total. 


t 

34,398 
30,133 
81,014 
33,837 
85,773 
32,758 
81.886 
36.234 
31,419 
83,050 
30,717 
29,595 


CTIU- 
tOTIU. 


$ 

18.277 
19,691 
17,621 
17.831 
19,637 
18,01." 
19.498 
21,968 
18,984 
18.787 
15,285 
16.940, 


rnt«r'l  Uiae'lM   7otaj. 
Rev^ue  Sourest 


t 

9,400 

9,080 

9,110 

9,729 

13,291 

11,215 

9,553 

10,632 

10,262 

12,361 

10,393 

10,426 


t 

3,096 
2,381 
2,187 
8.128 
;1,939 
8,263 
2,154 
8,023 
2,452 
8.2::5 
2,912 
2,794 


30,77» 
31,18» 


80,686 
82,854 
32,491 
81.205 
34,623 
31,698 
34.40S 
28,590 
80,16» 


223.138  136.55S'   31,115  390.811   218,532  125.152    33,5!9' 377,50 
DI8BCRSEMENT8  (OOOs  Omitted). 


1889. 


Jan 

Feb 

March.. 
April... 
May... 
June ... 
July.... 

Aug 

Sept.... 

Oct 

NOT 

Deo  .... 

12m0B.  158.432 


Ordi- 
nary. 

15,433 
11,331 
12,987 
13,588 
11 ,947 1 
10,932 
18,277 
11,999 
13.431 
15,480 
11,620 
11,40' 


Pen-     Tn- 
siona.  \tere8t. 

2,186 

20,915 

1,473 

410 

11,429 

879 

15.248 

20,039 

201 

4, 

10,779 

10.822 


Premr 
uma. 


I 

8.286 

688 
1,902 
6,578 

905 
1,716' 
8.175 

912 
1,608 
9,133 

774 
1.462 


Total. 


951 

853 

611 

1,8S2 

47 

223 

298 

3,738 

2.273 

2,292 

a,l96 

2,693 


98.568'S8.436  18.150  318.586 


29,5541 
33,787 
16,973 
22,458 
24,449 
13,750 
41,998 
39,388 
17,111 
28,599 
26,335 
26,884 


Ordi- 
nary. 

12,210 
9,491 
9.99< 
18,55 
12,220 
9,919 
12,961 
10.980 
10,994 
17,174 
13,261 
12.951 


144,441 


Pen- 
sion*. 

829 
9.963 
8,321 
8,566 

11,146 
8.006 

14,664 
9,474 

en 

4,210 

21,675 

73 


In- 
terest. 


Prem- 
'xims. 


$ 

8,831 

474 
2,500 
7,296 

645 
2,190 
8,- 

2,696 

6,707 

617 

2,240 


2otaI. 

"$~ 

91,807 
19,898 
15,517 
24,861 
27,457 
19,94» 
86,141 
22,196 
19.530 
32,610 
36,585 
15,47» 

82,706143.914  18,021  288,78» 


442 
3,646 
1.431 

167 
1.303 
6,079 
4,519 
1,032 
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Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  January  1.  We  gave  the  statement  for 
December  1  in  Chronicle  of  December  7,  page  742,  and  by- 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


Dtieriplion  of  Bonds. 


Currency  68.. 
41a  per  cents. 
4  per  cents... 


Total $38,719,000 


IT.  S.  Bonds  Held  Jan.  1. 1890,  to  Secure— 


Public  Deposits  Batik 

in  Banks.  Circulation. 


$1,261,000 

8,276,500 

29,181,500 


$4,720,000 
40,407,850 
97,813,300 


$142,941,150 


Total  Held. 


$5,981,0CO 

48,634,350 

126,994,800 


$181,660,150 


Coinage  by  United  States  Mints. —  The  foUo-wing  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
Ihe  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  December  and  the  calendar  year  1889. 


$66,860 


$66,860 

196,307 

58,053 


Silttr, 


Exports. 


Week. 


Sieat  Brlialn 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

AU  other  countries.. 


$649,975 
3,000 


43,409 


Total  It  90. 
Total  1889. 


$rge.384 

213,601' 
90  4. o.-;^ 


aineeJan,!. 


$449,975 
3,000 


$452,975 

62,4ro 

2«Oft7(; 


Imports. 


Week.      Since  Jan.1 . 


•4,400 
10,862 


4,327 
10,866 


$8,050 
'io,866 


$30,155 

15.292 

6.932 


$18,916 

13,431 

6,932 


Denomination. 


Donble  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 
Quarter  eagles  . 
Dollars 


Total  gold . 


Standard  dollars 

Half  dollars 

Quarter  dollars 

Dimes 


Total  silver.. 


Five  cents.. 
Three  cents. 
One  cent — 


Total  minor .. 

Total  coinafl'p. 


December. 


Pieces. 


77,147 

5,844 

7,523 

2,316 

1 

'      103 


92,934 

3,0C0.0C0 
12.000 
12,000 

1,630,000 


4,654,000 

3,274,550 

18,550 

7,620,550 


10,913,650 


15.660,584 


Value. 


1,542,940 

5x,440 

37,615 

6,948 

103 


Tear  1889. 


Pieces. 


Value. 


1,646,048 

3,000,000 

6,000 

3,000 

163,000 


849,75616,995,120 

429,885    4,298,850 

7,565  37,825 

2,429  7,287 

17,648  44.120 

30,729  30,729 


1,338,012 

34,651,811 

12,711 

1:^,711 

8,353,389 


21,413,931 

34,651,811 
6,35» 
3,178 
835,339 


3,172,000 

163,727 

557 

76,206 


240,490 


5.038.538 


43,030,622  35,436,683 


15,981,361 

21.561 

48,869,361 


64,772,283 
109,140,917 


794,068 

64T 

483,694 

1,283,409 


58,194.023 

CHANGES  IN  Legal  Tenders  and  National  Bank  Notep  to 
Jan.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
December  1,  together  with  the  amounts  outstanding  Janu- 
ary  1,  and  the  increase  or  decrease  during  the  month;    also 
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the  changes  In  legal  tendera  held  for  the  redemption  of  bank 
notes  up  to  January  1 : 


national  Bank  Noien— 
Amount  outstaiulini;  December  1, 1889  . 

AmounM88iie<)  during  Doce'iiber 

Amount  r«Ured  during  December 


Amonnt  outstanding  January  1. 1800  *.. 

Legal  Tender  Ifotei— 
Amount  nu  dcponlt  to  rAdnem  national  bank 

notes  Deiwiiilier  I,  1889    

Amount  dopoBlted  during  December 

Amount  reissued  &  b'nk  notes  retlr'd  lu  Doc. 

Amount  on  deposit  to  redeem  national  bank 
notes  Jaiiuarj'  1,  18'.>() 


$379,255 
2,7(11,772 


97,080,110 
2,840,951 


$199,491,-;  39 
2,412,517 


$197,078,918 


$70,103,319 
766,841 


$69,336,478 


*  Circulation  of  national  KOld  banks,  not  included  atiove,  tl51,4H7, 
According  to  the  above,  the  amount  of  legal  tenders  on 
depoeit  Jan.  1  with  the  Treasurer  of  the  United  States  to 
tedeem  national  bank  notes  was  $69,336,47 ■•.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (8)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  nf  the  last  five  months : 


Depotitl  by— 


Ingolv't  bks. 

Llquld'K  bks. 

Eea'o'g  undr 

act  of  '74. 


Sept.  1. 


897,917 
0,298,898 

06,344,556 


Oct.    1. 


$ 
871,715 
6,160.071 

65,211,612 


JITOD.  1. 


847,983 
6,062,1 10 


04,749,35.") 


Dec.  1. 


S 
897.921 
5,931,481 

63,273,917 


Jan.  1. 


869,462 
5,852,391 

62,614,625 


Total 73..'S41,371  72,279,398  71,659,178  70.103.319    69,33«.478 

•  Act  of  June  20, 1874,  and  July  12, 1882. 

— Messrs.  Speyer  &  Co.  and  Messrs.  Kuhn,  Loeb  &  Co.  offer 
for  subscription,  at  95)^  and  accrued  interest,  $5,000,000  Chic. 
Mil.  &  St.  Paul  four  per  cent  general  mortgage  gold  bonds  of 
1989.  The  object  of  this  $150,000,000  general  mortgage  is 
to  unify  the  debt,  provide  for  current  liabilities,  future  exten- 
sions, etc.  Only  $6,000,000  have  so  far  been  issued,  including 
the  bonds  now  offered,  and  they  were  issued  in  reimbursement 
of  amounts  expended  in  constructing  extensions  of  about  178 
miles,  on  which  there  is  no  other  lien,  and  in  taking  up  the 
$3,  500,000  Chic.  Evans.  &  L.  Sup.  1st  mort.  bonds.  Details  of 
the  bonds  are  given  in  our  advertising  columns  to-day,  and 
Co  pies  of  the  mortgage  may  be  had  on  application  to  the  firms 
a  amed. 

— Messrs.  Vermilye  &  Co.  and]L.  von  Hoflfman  &  Co.,  of 
New  York,  offer  for  subscription  at  102  and  accrued  interest, 
§3,500,000  first  mortgage  5  per]  cent  gold  fifty-year  bonds  of 
the  Wabash  Railway  Company.  The  net  earnings  of  the  com- 
pany for  the  last  six  montlis  of  1889  were,  after  paying  rent- 
als, $1,917,551,  or  a  little  more  than  the  interest  on  the  first 
mortgage  bonds  for  one  year.  Tlie  subscription  books  will  be 
opened  on  Thursday,  Jan.  16th,  and  close  on  Friday,  Jan. 
l7th,  at  3  P.  M.,  or  earlier.  Full  particulars  wUl  be  found 
in  our  advertising  columns. 

—  Mr.  A.  Dutenhofer,  Mills'  Building,  offers  to  investors  at 
par  and  interest  $840,000  first  mortgage  6  per  cent  50-year  gold 
bonds  of  the  Atlanta  &  Florida  RR.  Co. ,  issued  at  the  rate  of 
$8,000  per  mile  of  standard  gauge  road.  Central  Trust  Co., 
Trustee.  The  road  runs  from  Atlanta  to  Fort  Valley  105  miles, 
at  which  point  it  connects  with  the  Central  Georgia  system. 
Gross  earnings  of  the  road  for  the  past  three  months  were 
■double  that  of  same  period  in  1888.  Leading  merchants  and 
bankers  of  Atlanta  have  given  their  endorsement  of  these 
bonds. 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 


America.. 
Am.  Excb. 
Asbury  Park 

Bowery 

Broadway... 
Batchs'dtD.'. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
Commercial.. 
Continental . 
Cora  Exch... 
East  Rirer.. 
11th  Ward... 

Fifth 

Fifth  Ave.... 

First 

I4th  Street.. 

Foarth 

Gallatin 


Bid.    Ask 


200 

365" 
292 

les 

143 

260 

.SOO 

41!  OC 

500 

185 

'210 

194 

102 

132 

2i0 

165 

14S 

2-25 

HOD 

2000 

16.-> 

16j 

265 


210 
IBS 
100 
276 
■29» 


147 


200 
112 
137 


BANKS. 


175 


167 


Garfield 

German  Am. 
German  Kx. 

Germauta 

Greenwich... 

Hanover 

Hud.  River.. 
Im.  &  Trad's' 

Irving. 

Leather  Mts' 

Lincoln 

Madison  Sq.. 

Manhattan... 

Markets  Fnl 

Mechanics*., 

M'chs'cfeTrs' 

Mercantile.. 

Merchants'- 

Merch'tsEx 

Metropolitan 

Metropolis.. 

Mt.  Morris  .. 

Murray  Hill 

Nassau. 

New  York... 


400 
128 
250 
270 
14S 
330 
147 
6b0 
185 
240 
200 
102 
185 
200 
200 
210 
210 
165 
122 
10 
325 
302 
275 
101 
242 


,175 
200 


BANKS. 


N.Y.  Cosnty. 
N.Y.NatEX 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park 

People's 

Phenix , 

Produce  Ex. 
Republic  .. 


Bid 


450 

130 
166 
185 
148 
216 
176 
250 
225 
140 
110 
180 


125 
15 


360     1 


Seaboard '140 

Second 325 

Seventh 130 

Shoe<S:Leath.  155 


Sixth 

St  Nicholas. 

State  of  N.Y. 

Third 

Tradesmen's. 
United  St'es. 

Western 

West  Side... 


250 
125 
112 
130 


215 

94 

225 


Ask. 


150 
117 


160 

132" 
117  ' 

140 

'W 


City  Railroad  Secnrities — Brokers'  Quotations. 


-Stk. 


Bl'okerSt.  A  Ful.  F. 

1st  mort..  7s.,  I  slOO 

Br'dwav  &  7tliAv.  -St'k.. 

Ist  mort.,  5s.  iPOi 

2d  mort..  69.  1914 

B'w^ay  Surface  b'ds...l924 

Booi1sguar.,5s,  1005 

Brooklyn  City— Stock 

Ist  mort.,  58,  1902 

Bkiyii.  Crosstown— block. 

1st  mort.,  7s.  19C8 

Bnshw'k  Av.(Bklyn)— St'k 
Central  Crosstown— St'k.. 

1st  mort.,  69,  1922 

Cent.  Pk.N.&  K.Ulv.— Stk. 

Consols.  7s,  11)02 

Christ'ph'r&loth  St-Stk. 

Bonds.  7s,  1898 

Dry  Dk.E.B.A  Bat'y— Stk 

Isl  tnnrt..  7..  isnS 


28 
115 
232 
106 
101 
104 

(12 
ISO 
105 
195 
108 
140 
140 
118 
114 
118 
136 
110 
133 
106 


30 
116 
235 
106 
106 
10534  42dSt.  Mailh.A  St.N.Ave.!   41 


|D.  D.  K.B.  «  B.— 8cnp«s..,l(l3 
Eighth  Av.— Stock. '180 

Scrip.  69,  1914 1108 

42d  &  Qr'nd  St.  F'ry— Stk.  200 

l»t  mort.,  78,  1893 |108 


95 
136 
106 
200 
110 
143 
143 
121 
117 
121 
140 
113 
142 
103 


1st  mort,  Bs,  1910 115 

I    2d  mort.,  income, 68 60 

HoQstW.St&P.F'y-Stk.  200 

I    1st  mort,  7s,  1894 llOtf 

Ninth  Ave 98^ 

Second  Ave.— Stock liil 

I    Istmort,  5s,  1910 1]05 

ISixth  Ave.— Stock. |190 

I    Istmort,  78,  1£90. 105 

Third  Ave.— Stock. 240 

Bonds,  58,  1937 Ill 

Twenty-third  St— Stock. .1250 

Istmort,  7s,  1893 |107 


lUS 
190 
110 


43 
117 
62  >• 


110 
100 
103 
107 
200 
106 
280 
103 
265 
109 


New  York  City  Bank  Statement  tor  the  week  ending  Jan. 
i,  1889,  is  as  followa.     We  omit  two  dphtn  (00)  in  all  catet. 


Hanks. 
(00a  omitted.) 


B»nk  of  New  York. 

Manhattan  Co 

Merchants' , 

ICechaiitoa' 

America 

Pbeolx 

Oltr 

tradesmen's 

Ohenilcal _ 

Merchants'  Rxch'nge 

aallatln  National 

Butchers'  A.  Drovers' 
Alechanlcs'  dt  Traders 

(ire«nwich .,__. 

Leather  Manufaofrs. 
Seventh  Nallnnal.. 
State  or  New  York... 
Americsn  Exchange.. 

Commerce 

Broad  way. ......... 

Mercantile 

HacKlo 

Repnt>llc 

Chatham....  ....... 

Peoples' 

North  America. 

Hanover 

Irving 

niuiens' 

Market  APo'lton"" 

St.  Nlcliolaa 

Shoe  (&  Leather 

Corn  Exchange 

OODtinentaL 

Oriental 

Importers'  dt  Traders 

Park 

North  River 

Ea  t  River 

Fourth  Nationsl  ..... 
Central  Xatioual..,-, . 
Secojd  Nltlont.!   .,.,. 

Ninth  VitlonaL 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

yew  York  County..^. 

9erinan-.4merlcao. 

Jhase  National - . 

Fifth  Avenue 

3erman  Exchange... 

derm  aula 

Tnlted  States 

Uncoln 

aarfleld 

Fifth  National 

Bank  ol  the  Metrop.. 

West  Side 

Seaboard 

Sixth  National 

Western  Vatlonal 

Firat  National,  B'klyn 


Total .... 


Capitol,  aurpliu.     loMU. 


« 

2,000,0 

2.060,0 

2,000,0 

2,000,0 

3,000,0 

1.000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600.0 

600,0 

1,000,0 

1,000,0 

300,0 

1.600.0 

2,000,(1 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

5JO,0 

1,010,0 

300,0 

250,0 

200,C 

760,0 

600,r 

100.0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

800.0 

200.0 

600,0 

200,0 

3,500.0 

300,0 


• 
1,068,7 

l,'i40,a 

883.8 

1,773,0 

1.876,5 

651,11 

2,342,8 

219,0 

6,052,9 

1.10,3 

1,372,6 

287,7 

222,2 

108,0 

661.0 

80,7 

406,4 

1,631,5 

8,281,1 

1,«45,» 

801,8 

860,9 

889,2 

624,0 

256,0 

482,0 

1.293,9 

280,3 

402,3 

191,0 

697.5 

202.7 

246,3 

1,1U5.B 

277,0 

366.3 

4.628,7 

2,197,0 

114,1 

132.8 

1,54.S,1 

66.S,7 

•255,5 

319,4 

6,107,8 

307,4 

138,4 

894.7 

'289,6 

217.6 

752,9 

717,1 

4232 

381,5 

498.9 

258,9 

296.1 

275,0 

482,3 

230,1 

145.8 

89.6 

2.^8.0 

718,9 


10,530,1 
9,514.1 
6.K23, 
8.7».'i,0 

10,411,8 
4,d.^6.0 
0,988,7 
2,'271.0 

21,4.30.6 
3,647.6 
3,2'i3,7 
1,1>24,6 
2,8:l'2.0 
1.231,7 
3,071.6 
1,W4.7 
3,602.7 

17.70.',0 

17,1119.9 
5.81)0, n 
7.t)70.& 
2.686.3 

11,»89,» 
6,494.6 
■2,138.8 
4.224.2 

13,838.0 
•2.863.0 
2,876,7 
2,687,8 
3,vn8.6 
2,128.3 
2.877.0 
8,743.6 
4.251.? 
2,160.0 

20,3»8.0 

211.233,1 
2.083.8 
1,337.7 

17,435,7 
7,'284,0 
4,05^2,0 
5,201,7 

21,849,8 
7,017,4 
1.403,9 
2.539.2 
2.S3i1,0 
2.872,0 

10.230.6 
3,890,9 
2,878,5 
2487.4 
4,899,4 
2,S3J,8 
8,057.8 
1,679.2 
4.138,2, 
2,197,0 

3,059,0 

1,860.0 

11.133.2 

4,14;,0 


....  61.062.7  57.64^2.ll399.689,3  77.427.6  26,741.5  409.652.4 


BptcU. 

1,930.0 

1,660.0 

1,802.0 

1, '286.0 

1.941.8 

681.0 

4.631, t 

57'.3 

7.110.9 

413.3 

88'2,1 

621.7 

127.0 

111.3 

339,9 

807,4 

252.6 

3.579,0 

2,022,6 

834,2 

1,309,6 

318.5 

2.646,0 

702.2 

382.3 

311,8 

4.200,3 

401,3 

648.3 

39K,8 

787,4 

219,8 

699,0 

838.9 

665,9 

163.3 

3,720.1 

4.538,6 

104.1 

210,0 

3,35.5,7 

96'2,0 

1,026,0 

1,072.7 

3.974,4 

1,'2'22,5 

128,2 

564,0 

720,0 

42C,3 

2,226,2 

938.8 

186,1 

201,8 

1,188.2 

64.3.(1 

509.7 

198.4 

786,4 

•295,0 

'287,0 

375.0 

1,472,7 

616.6 


LtxlU. 

• 

490,( 
874.( 

469(0 

66H 
210,^ 
334.0 
1-24.2 
935.7 
495, 
258.- 
120,3 
684,0 
96.6 
S43.9 
27,8 
331,9 
414,0 

1,'226,5 
30?  ,9 
660,6 
341.8 
138,0 
472.6 
118.9 
345.4 
475.9 
228.8 
188,2 
2'20,U 
198.1 
103.'2 
284.0 
202,0 
714,1 
283,U 

1,690.0 
860,9 
127.3 
104.6 

1.448,7 
692.0 
•280,0 
410.4 
981.6 
600  0 
120.3 
276,6 
04.5 
127,9 
913.6 
161,2 
694.6 
312,6 
61,6 
264.6 
388,1 
•240,3 
366,3 
288,0 
691,0 
110,0 
806.1 
158,0 


Dnxuiu. 

• 
9.760.0 
9,6113.0 
7.236,8 
7.146.0 

10.176.8 
4.0&i,0 

l2,2t4,S 
2,258.4 

26.3:6,0 
4,068.2 
4.8I2.S 
2.«3(i,4 
3,237,0 
1,141.7 
2.617.4 
1.894,3 
2,766,8 

16,970,0 

11.3J7.5 
4.693.0 
7,450.4 
3,094.2 

11,868,8 
6,525.4  . 
2.971,6 

.4,917,9 

16,104,4 
2,827.0 
3.U35,S 
3,064.6 
4.!67,S 
1.9e6,S 
3.4d9X> 
6,623,6^ 
4,972,5 
2,060,1 

20.779,0 

23.483.7 
2,200,5 
1,631,1 

17,788,9 
7,396,0 
&,066t0 
5,BA»,4 

21,049,6 
7,618,1 
1.247,6 
2,876,6 
2,936,a 
2,6?4,3 

12.084,1 
4,103,6 
3,5'24,9 
2,923,8 
6,661,8 
2,770,9 
3,587,2 
1,806,5 
4,783,4 
2,248,0 
3,700,0 
•2.026,0 
9.881,8 
3,900,0 


Capital  <x  j 

BANKS.       ^umliu.     Loaru.       Specie.     Le^alt.    DeportU.1  Ci'c'''n  Clearintt. 


N.  York.' 
Dec.     7 

"     11.... 

"     21.... 

"      28.... 

Jan.     4 

Bofllon.* 
Deo.  21.... 

"      '28.... 
Jan.     4... 

Phtia  • 
Dec.  21.... 

"     28  ... 
Jan.     4    .. 


117,712, 
117.712, 
118,604 
118,604, 
118,604, 

65,544 
65.544 
65,544 

33,132 
35,13-2, 
35,132 


$ 

8  394,221. 1' 
,8  390,088.9 
,8  39-2,614.3 
,8  394,761,8 
,8  399,689,3 

9  150,C14,8 
,9  160,022,0 
,9  151,051,9 

I 

.3,  93.995,0 

3  93.481,0 

3  93,109,0 


75,050,7  20,299,3 
7.'),072.2  25.458  0 
"6.786,7, 26,20i;i 
5,6^0,7|26,141,1 
77,427,6,26,741,3 

9.163,4    6,114, 
8,724,3    6.298.4 
8,895,91   6,446,1 

22,912,0 
23,122,0 
2i.314,Q 


9 
398,588,2 
3»5,600,6 
398.376,3 
398,7-20,5 
409,652,4 

129,1.34,7 
".27.40'2,2 
132,161,5 


$ 
4,03.5, 
3,i'03, 
3,K46, 
3.731, 
3,738, 

2.514, 
3.617, 
2,644, 


4  855.302,3 
(i  751,460,6 
3i7l)3.9'28.8 
3I6J5.992.0 
5j776,063,8 


98.182,» 

80.368.2 

124,196,3 


90,207,0  2,135,0  74.480.0 
89,8H1.0I2. 133,0,  61,805.7 
01.999  0I2.I0O.O    70.8,11.8 


•  tr«  tnait  two  ciph«rt  in  all  tlute  flguret, 
deiDbia.  the  item  '•  due  to  other  banks." 


t  Including,  tor  Beaton  aad  Phllft- 


— The  Boston  stock  market  is  well  shown  up  by  Mr.  Joseph 
G.  Martin's  "  Stock  Fluctuations  for  1889,"  just  issued  from 
his  office.  No.  10  State  Street,  Boston.  This  is  the  standard 
compilation  for  the  Boston  market,  and  can  be  had  at  fifty 
cents  per  copy,  or  $3  for  the  series  of  seventeen  years. 

—  Messrs.  E.  W.  Clark  &  Co.,  Pliiladelpliia,  offer  at  1021^ 
and  accrued  interest  Monongahela  River  RR.  tirst  mortgage 
gold  5  per  cent  lx>nds,  principal  and  interest  guaranteed  by 
the  Baltimore  &  Ohio  RR.  Co. 

Attention  is  called  to  the  offerinc:  by  Messrs.  Thos.  Branch 
&  Co.,  Richmond,  Va.,  of  $500,000  Richmond  &  Danville 
equipment  fives,  at  87  and  accrued  interest.  Particulars  in 
the  advertisement. 

— Attention  is  called  to  the  list  of  investment  bonds  offered 
in  our  columns  to-day  by  Messrs.  Fahnestock  &  Co. 

Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 

40  N.  Y.  Bowery  Ins.  Co  ...100 
30  N.  Y.  Equitabie  Ins.  Co. .US'* 
25  Pltteburg  Ft.  W.  *  Clilc. 

RR.  Co.  (special Kuar.)..146Jfl 
7  N.  Y.  Ufe  Ins.  <fe  Trust 

Co 670-690 

35  ^Ve^tern  National  Bank..  96 
10  Am.  Aut.  Weigh.  Mao.  Co.  ^25 
lOIIolland  Trust  Co 221 


50  Brooklyn  Tmst  Co.. .401-416 

6  Hanover  National  Bank. 350 
3,100  Holyoko  Min.  Co.,  3o.  per  sb. 

Bonds. 
$200,000  Columbus  A  Maya- 

vllleKy.  Co.  IstSs,  1937...   15  J 
$10,000  Corsi-ana  Gas  Ucbt 

Co.,  Texas,  78. 1916  ....$145  lot 
ifSo.OOO  Pouglikeepsle  BrldKC 

1st  6?,  50-year 8S%-89 


gaulitug  and  ^iimwclal. 


Spencer  Trask  &  ('o., 

BANKERS, 
Nob.  16  and  18  Broad  Street,  New  Tork  City. 

ALBANY.  N.  Y.:        SARATOGA,  N.  Y:        PROVIDKNCB,  R.  I.: 
TR.4NSACT    A    GENEBAIi    BANKIN«    BUSI.'«rKSS. 

All  classes  of  Securities  Bought  and  Sold  on  Commtssion  Special 
attention  Kiven  to  Investment  Securities.  Direct  wire  to  eacn  otDOtt 
and  to  Philadelphia,  Boston  and  ClilcaKO. 
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She  ganliers'  ^a^jettje. 


SI  VIDKNDSi 

Ihe  foUowiuK  dividends  have  recently  heen  annoanoed : 


Xamtof  Company. 


Per 

Otnl. 


Railroad*. 

Central  of  Now  Jersey  (quar.) 

CentrRl  Ohio.  com.  and  i>ref 

Central  Piuifle 

Comieetieut  Si  Pajwumpsio.pref.. 

HuutiiiKiion  &  Broad  Ton,  pret... 

Uttlo  8c>iuyll<ill  Nav.  BB.  &.  Cold 

do  do  extra — 

lonlsvllle  &  N'a«liville 

MiU  Creek  \-  Mine  Hill  Nav.  dk  BE. 

Mine  nill  A-  ScluivktII  Haven 

Mount  Carbon  A  tort  Carbon 

Bcliujiklll  Valley  Nav.  &.  KE 

Terre  Haute  &  Tndianapolis 

Banks. 

Fiftli  National 

Fire  Insurance. 

Broadway 

Citizens' 

£niplre 

Flremcns' 

Qlobe 

Paelflc 

Park 

United  States 

inisrellaneons. 

Calumet  <&  Hecla  Mining 

Holland  Trust  (quar.) 

Metropolitan  Trust 

QulcliHilver  Mining,  prcf 


1H 
3 
1 

2i« 
Z>9 
3>9 
1 
3  stock 
5 

3J9 
6 

2>s 
3 

[3 

6 

3ia 

3 

3 

4 

6 

3 

6 

$5 
2»2 
3 


Wheti 
Payable. 


Books  Cloted, 
iD-iy»  iticiusive.) 


Feb.  IJan.  16  to  Feb.   2 

Jan.  31  Jan.  15  to  Jan..31 

Fob.  IJan.  21   to  Feb.   2 

Feb.  1  Jan.  2  to  Jan.  31 

Jan.  18|Jan.  19   to  Jan.  2G 


I  Jan.  11 


6 
13 
15 
13 
13 


Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 

Jan. 


Feb.  3 
On  dem. 
On  dem. 
Jan.  13 
On  dem. 
On  dem. 
Jan.  11 
On  dem. 


Jan.    7  to  Jan.  12 
Jan.  24   to  Feb.   9 


To-day  the  rates  on  actual  business  were  as  follows,  viz.  r 
Bankei-s'  60  days'  sterling,  4  823^'34  b2}4;  demand,  4  86i^@ 
4  86J^.    Cables  4  863^(34  87.    Commercial   bills  were  4  81M@ 

4  81i|.    Continental    bills  were  :  Francs,  5  23i.^@5  21^   and 

5  19%&5  ISM;  reichmarks,  94%@94i^  and  95J4@95%. 
The  rates  of  leading  banliers  are  as  follows  : 


Jan.  28   to  Feb.    2 


9  to 


Feb.  IJan.  .   .- 

Feb.  1  Jan.  26   to  Feb.  2 

Feb.  IJan.  25   to  Feb.  2 

Feb.  3  Jan.  15   to  Feb.  3 


WALL,  STREET.  FRIDAY.  Jan.  10.  1S90-5  P.  M. 

The  .Money  Market  and  Financial  Situation.— The 
money  market  has  relaxed  and  there  is  no  difficulty  in 
getting  plenty  of  money  on  good  collaterals  at  4@6  per  cent. 

There  has  been  only  one  subject  of  general  interest  at  the 
Stock  Exchange  this  week  and  that  was  the  situation  in  Phila- 
delphia &  Reading.  There  have  been  many  confused  and 
misleading  statements,  and  sifting  out  the  various  reports  the 
truth  seems  to  be  :  (1)  That  on  the  earnings  as  reported  from 
month  to  month  there  has  been  no  reason  to  expect  any  in- 
terest on  the  income  bonds  ;  (2)  that  the  President  of  the 
company  gave  du-ect  assurances  to  a  firm  largely  interested  in 
the  stock  and  bonds  that  f  till  interest  would  be  paid  on  the 
firsts  ;  (3)  that  the  managers  after  looking  at  the  accounts 
made  up  for  the  year  endmg  November  80  decided  that  there 
was  little  or  no  surplus  properly  applicable  to  the  in- 
come bonds,  and  refused  to  pay  any  intereft;  (4)  the 
annoimcement  of  this  result  was  so  much  of  a  surprise  to  those 
■who  had  received  the  previous  assurance,  and  to  all  who  had 
heard  of  it,  that  holdings  were  thrown  over  rapidly  and  the 
whole  dechne,  which  should  have  been  extended  over  a  period 
of  months  in  the  market,  came  in  a  single  week,  with  the 
usual  effect  of  temporary  demoralization. 

These  seem  to  be  the  plain  facts  of  the  case,  and  treating 
tbs  Philadelphia  &  Reading  properties  as  they  have  been 
treated  before,  as  one  and  indivisible,  it  does  not  appear  that 
there  has  been  any  time  since  April  last  when  it  could  be  stated 
with  confidence  that  interest  on  any  of  the  incomes  would  be 
fuUy  earned,  over  and  above  the  necessary  improvements  to 
keep  up  the  property.  The  suppression  of  the  Coal  &  Iron 
Company's  figures  from  month  to  month,  however,  left  one 
element  of  uncertainty,  which  rendered  the  present  collapse 
more  possible.  We  have  cautioned  our  readers  against  putting 
too  much  faith  in  the  Reading  rumoirs,  and  on  December  27 
wrote  in  this  article:  "  Reading  has  been  propped  up  by  Phila- 
delphia rumors  of  good  net  earnings  for  the  year  and  was  rela- 
tively firmer  than  Lackawanna;  but  such  Philadelphia  rumors 
jtist  prior  to  some  report  or  denouement  have  often  been  found 
delusive." 

The  general  soimdness  of  the  market  has  been  demon- 
strated by  its  npt  giving  way  much  under  the  Reading  pres- 
sure, and  the  principal  effect  has  been  to  reduce  transactions 
to  a  small  compass. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  9  per  cent, 
6  per  cent  being  the  average;  to-day  the  rates  were  5®  6  per 
cent.  Prime  commercial  paper  is  quoted  at  5J^@6J^  percent. 
The  following  table  shows  the  changes  from  tne  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  disc'ts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Eeservo  held 


1890. 
Jan.  4. 


Bnrplus  reserve . . 


61.062, 

57.542, 
3H9,689, 

77.427, 

3.738, 

409,052, 

26,741, 

102,413, 
104,109, 


DitTr'ne'd  fr'm 
Prtv.  Week. 


700 
100 

,300:inc 
,600  Ino 
,500  Inc 
,400  Ino 
,500  Inc 

loollnc 
,100jlnc. 


4,927,500 

1,866,900 

7.200 

10931900 

600,400 

2,732,975 
2,467,300 


l,756.000lDec.    263,675 


1889. 
Jan.  5. 


60,762 

52,402 
392,336 

77,032: 

4,850: 

408,916, 

32,529 

102,229 
109,562 


1888. 
Jan\  7. 


January  10. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commeroiaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilrters) 

Frankfort  or  Bremen  (reichmarks) 


SUcly  Days.  Demand. 


4  83                   4  87 
4  80ii!®4  81  

4  80    ®4  8OI2         

5  2178®5  21H  5  1938®5  18% 

39''833916,6|  40l8®40S,8 

9438®94>2     I     95'ea>95'4 


United  states  Bonds. — Government  bonds  have  been  dull 
most  of  the  week,  though  there  was  a  little  more  business  on 
Monday.  The  market  is  generally  unchanged,  but  the  4J^s 
are  quoted  a  fraction  lower  than  last  Friday.  Government 
bond  purchases  have  become  larger  again,  though  several 
amotmts  were  refused  that  were  offered  above  the  usual  pur- 
chasing prices.    The  statement  for  this  week  is  as  follows: 


SatardST.-- 

Mondar 

Tnesdsir.... 
Wedn'sday. 
Tbaraday.. . 

Friday 

Total.  .  .. 


4K  Per  Oentt  dmt  1891. 


Oferlngi.  Purch'ea.  Pricet  poM. 


I. 


8,000 
74.600 
193,500 
11,500 


8.000 
71,500 
143,500 
11,600 


t287,500:    1237,500 


104^ 
104^ 
104H 
X04« 


104?^ 


4  Per  OmU  due  1907. 


OJeHhas.  Purch'a.    Pricet  paid 


1 17.000 
861,500 
90,000 
40,000 
131,000 
110,5,W 


»17,O0O 
381.600 
96,000 
9,000 
131.000 
102,550 


t75d.050!  $717.050 


126 
126 
126 
126 
126 
126 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interest 
Periods 


Jan. 
10. 


4123, 1891. ..  ,...reg.  Q.-Moh. 
4,^^,  1891.  ... couii  Q.-Meh. 
4s,  1907 reg.  Q.-Jan 


4s,  1907 coup.l^.-Jnn 

Os,  cur'cy,'95 reg.jjr. 


6s,  cur'cy,'96 re,_ 

6s,  cur'cy.'97 reg. 

6s,  cur'cy,'93 reg. 

6s,  cur'i;y,'93 reg. 


J. 
J.  &  J. 
J.  &  J. 
J.  *  J. 
J.  &   J. 


,*126  1*126 


,700 
,600 

,900  360,070,500 
,500  75,235,400 
500 1  8,089,900 
400  371,305.000 
28,417,800 


700 

100 
200 


7,333,100 


92,826,475 
103,653,200 


10,826,725 


Foreiirn  Exchange.— The  course  of  exchange  has  been 
towards  higher  rates  all  the  week  under  easier  money  and 
sales  of  stocks  for  foreign  accovmt.  From  the  low  posted 
figures  of  4  80}^  and  4  84)^  last  Saturday  rates  have  climbed 
up  to  4  83  and  4  87. 


*  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  jnade. 
State  and  Railroad  Bonds. — The  sales  of  State  bonds  on  the 
Stock  Exchange  have  been  relatively  quite  active,  and  a  sum- 
mary of  them  is  as  follows:  Alabama,  class  A,  at  104-106; 
South  CaroUna  6s,  non-fundable,  at  5J^-5%;  Tennessee 
settlement  3s,  at  733^-73;  Louisiana  consol.  4s,  at  95;  North 
Carolina  special  tax,  at  9}4;  Virginia  6s  deferred,  trust  receipts 
at  9;  Georgia  7s,  gold,  at  101 J^. 

There  has  been  a  very  good  demand  for  railroad  bonds,  as 
usual  at  this  time  of  year,  when  the  January  disbursements 
for  interest  and  dividends  are  seeking  re-investment.  The  de- 
mand has  been  quite  general,  and  the  market  as  a  rule  has 
E resented  a  very  strong  front,  notwithstanding  the  severe 
reak  in  Reading  incomes,  which  did  not  afflict  the  general 
market  materially.  Of  the  Reading  incomes  the  Ists  have 
been  the  most  active  and  have  suffered  most  in  the  decline,  on 
account  of  the  impression  which  had  prevailed  that  interest  on 
them  would  be  paid.  After  selling  down  to  69}^,  they  recov- 
ered somewhat  and  close  at  70.  There  have  been  other 
special  features,  including  the  Wabash  Ists  and  2ds,  Wiscon- 
sin Central  incomes,  which  have  advanced  6  per  cent,  and  the 
M.  K.  &  T.  issues  of  fives  and  sixes. 

Railroad  and  Miseellaueoas  Stocks. — The  stock  market 
has  been  very  irregular  and  its  course  has  probably  been  a 
serious  disapoointtaent  to  those  who  expected  an  im  mediate 
rise.  Money  has  been  easy  enough,  anct  everything  has  been 
fairly  satisfactory,  except  Reading,  which  has  been  most  de- 
cidedly the  bete  noir  of  the  market.  In  the  opening  remarks 
above  we  have  commented  briefly  upon  the  salient  points  con- 
cerning Reading,  and  need  not  repeat  here. 

On  Saturday,  Jan.  3,  the  money  scare  was  apparently  over, 
and  there  was  a  good  tone  all  around  with  Missouri  Pacific 
the  leading  strong  feature.  Early  this  week  there  was  an. 
attack  made  on  the  coalers  on  the  general  ground  of  poor 
business  prospects,  warm  weather,  &c.,  and  Lackawanna  waa 
then  the  weakest;  Missouri  Pacific  and  Pacific  MaO  were 
strong  and  advancing,  the  latter  on  a  bill  for  steamship  subsi- 
dies to  mail  carriers.  Colorado  Coal  &  Iron  also  aclvanced 
sharply.  On  Tuesday  the  market  began  to  feel  the  effect  of 
Reading  decline  in  stock  and  incomes,  with  the  report  that  in- 
terest on  the  first  incomes  would  not  be  paid.  This  was  felt 
more  severely  on  Wednesday,  and  gave  opportunity  for  bear 
demonstrations  on  the  severe  shaking  up  in  three  markets — 
London,  New  York  and  Philadelphia.  On  Thursday  and  to- 
day there  was  less  doing  and  fluctuations  were  less  violent, 
the  Reading  fiasco  having  had  its  natural  effect  of  squeezing 
business  down  to  small  proportions.  Upon  the  whole,  the 
market  has  sliown  great  power  of  i-esistance,  and  the  Reading 
decline,  which  had  to  come,  removes  one  more  of  the  weak 
specialties  that  were  a  menace  to  the  general  market. 

Colorado  Coal  has  been  strong  and  active  ;  Toledo  Ann 
Arbor  active  for  a  new  favorite,  also  Wisconsin  Central  on 
bullish  rumors  from  Boston  ;  the  Trusts  were  also  quite  promi- 
nent. Sugar  being  very  active  and  weak,  touching  50  to-day, 
though  closing  at  53?^,  with  rumors  of  possible  reduction  or 
passing  of  next  dividend  and  an  injunction  reported  this 
morning  against  a  transfer  of  the  property.  Lead  has  been 
rather  active,  but  irregular. 
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SrOCKS-PRICES  AT  N.  I.  STOCK  EXCHANGE  FOK  WEEK  ENDING  JAIVVARV   10,  AND  SINCE  JAN.  1,  I8»0. 


STOCKS. 


AotlTc  KH.  Stocks. 

Atcliisoii  To]>.  &  Santa  Fc 

Atlantic  <k  I'adtlc 

Cauadian  Pacillc 

Canada  .Southern 

Central  of  New  Jersey 

Central  Pacific 

Chesanenke  &0.— Vot.Tr.cert. 

1)0  do    Istpref.. 

Do  do    2d  prof... 

Chicago  Burlington  &  Quincy. 
Chicago  ft  Eastern  Illinois... 

Do  pref... 

CUlcaKO  Milwaukee  &  St.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chlcaeo  Rock  Island  &  Pacific. 
Chlcaco  St.  Louis  &  PUtsbure. 

Do  U'^®'- 

Chicago  St.  Paul  MIn.  &  Om.. 

Do  pref. 

CIcTC.  Clnoln.  Chic.  &  St.  L... 

Do  l'™'- 
ColumljusHocklngVal.  <6Tol. 
Delaware  Lackawanna  cSWesi 
Deny.  Tex.  &  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  &  Ga 

Do  Istpref. 

Do  2d  pref. 

EvansvUIe  &  Terre  Haute 

Green  Bay  Winona  &  St.  Paul . 

Illinois  Central 

Lake  Erie  &  Western 

Do  nref 

Lake  Shore*  Mich.  Southern. 

Long  Island  

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago ... 
Manhatlan  Elevated,  cousol.. 

Michigan  Central 

Milwaukee  Lake  8h.  &  We.it. . 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  it  Ohio 

NashT.Chattanoo2a&  St.  Louis 
New  York  Central  &  Hudson. 
New  York  thlc.  &St.  Ix>uis... 

Do  lit  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  Y'ork  &  New  En  gland.... 

New  Y'ork  Ontaiio  tk  West 

New  YorkSusquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North. . 
Oregon  &  Trans-Contiueutal. . 
Peoria  Decatur  &  Evansville. 
Phlla.&  Bead.  Vot.  Trust.  Cert. 
Elchunond&WestP'tTcrmina. 

Do  pref. 
Rome  Watertown  <t  Ogdcnsb')! 
St.  Louis  &  San  Francisco 

Do  ■  pref. 

Do  Ist  pref. 
St.  Paul&Duluth 

Do  pref 


St.  Paul  Mlnnap.  &  Manitoba. 

Southern  Pa<itlc  Co 

Texas  <&  Pacific 

Union  Pacittc 

Wabash  St.  Louis  &  Pacific. .. 

Do  pref. 

Wabash,  iireferred.  new 

Wheeling  &  Lake  Kric,  pref.. 

Wisconsin  Central  Co 

ITItMoeltaiiconK  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Ccnsoiidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Palace  Car  Co 

Tennessee  Coal  &  Iron 

Western  Union  Telegraph 

Trust  Stocks,  (Unlisted.).. 
American  Cotton  Oil  Trust. 

Do  Receipts. 

DistUlers'  &  Cattle  F.  Trust 

National  Lead  Trust 

Pipe  Line  Certificates  § 

Sngar  Refineries  Co 

Express  Stocks. 

Adams » 150 

American '  11314 

United  States 85 

Welle.  Fareo  &  Co -133 

Inactive  Stocks. 
American  Telegraph  &  Cable. 

Chicaijo  &  Alton 

do.  SV  ash.  A;  Bait.— Trust  rec. 

Do         prof.— Trust  rec. 

Commercial  Cable  Co 

Denver  &  Rio  Grande,  pref... 
Denver  &  Rio  Grande  West'n 

Iowa  Central 

Morris  &  Essex. ,., 

Olilo  Southern 

gmlcksil vcr  .Mining Co.'.'.'.".'.' 
t.  Louis  Ark.  <k  Texas 

Texas  &  Pacific  Land  Trust!. 
Tol.  Ann  Arbor  &  N.  M 


HIGHEST  AND  LOWEST  PEI0E8 


Saturday, 
Jan.  4. 


33 13 
*5 

75 

55 14 
127 '4 

34 

27 

05 

44 12 
10731 
■34 

85 

70 14 
115 
111'4 
143 

9778 
•17 

47'3 

3314 

97 

70>2 

■jS 
•19=8 
13638 

3C 

•913 

70 
*21 

"•sia 
1181a 
17% 
()3ia 
10514 
*89ia 

'38 

102 
95 '4 

-99 
*115ia 
llio 
7312 

•1212 

'102 

1065s 
I7I2 
701a 

•38 14 
26^8 

-64 
4414 
19^8 
•7I2 

*31 
22 
61 14 
311a 
75 14 

'22 
5333 
34 14 

•18 
39% 
21% 

•77  la 

107 
I6I2 

•3812 

•92 
32 14 
8412 

112 
35  la 
2114 
68 
1638 
32 


33=8 
6 

75 14 

55^, 
I27I2 

35 

2719 

65 

44I2 
107''8 

351a 

85 

71 
115 

11138 

143 

9838 
1738 
47I8 

33 14 

97 

7012 

98 

20 
ISO's 

361a 

10 

70 

2II2 

96 
4ie 
119 

1778 

64 

105=8 
91 
8678 
40 

102 
95'''8 
991s 

116 
11% 
743e 
I414 

103 

107 
I7I2 
71 
3Sia 
2718 
66 
441a 
20 14 

8 
32 
22 
62 14 
31% 
75I2 
221a 
531a 
34=8 

19=8 
3978 

22 14 
7Sia 
107 
161a 
40 


Monday, 
Jan.  6 


33 

841a 

1121a 

3534 

21=8 
6836 

I6I2 
32ia 


68 
33% 

43 14 

42 

93 
148^8 

44 
•90 
lOOia 

37 
190 

85 

83% 

35 

3II2 
♦3914 

21% 
103 

5714 


68% 
34 

43% 

44 

94 
I4918 

44 

93 
100 12 

38 
I9012 

85% 

8438 


3338 

•5 

751a 

5538 

126'8 
34% 
26% 
651a 
441a 

1071s 

34  la 
S6I4 
69^8 

1141a 
110^8 
143 

98 14 

I714 

47  la 

34 
•96  la 

7014 

98 

20 
13478 

35  la 
9=8 

67 
211a 


33"8 
0 

76 

55(>g 
127 

34% 

27 

65=8 

44% 
107=8 

34I2 

86I4 

70=8 
H4ia 
IIII4 
143 

9838 

17i>i 

47I2 

34 

98 

71 

98 

2OI2 
13614 

3618 

9=8 

67 
2II4 


•3I2      418 

11878  11878 

1818    181a 
6334    65 
IO514  105=8 
9018    90% 
861a    8678 
•38       41 
10219  10.!  i8 
95 18    95I3 
99 14  100 

11578  11578 

11%    11% 
73  ig    741a 
•13       I4I4 
102     102 

10678  10678 

I714  1714 

7014  711a 

•38  39 

26=8  267^. 


43% 
1978 

*7l2 

•30  la 
•21 
6II2 

3138 

75 

•2II2 
5312 
33% 

•18 
38% 
2134 
78 

106 

1638 

3812 

•9234 

32% 

•81 

II2I3 

351a 

2II4 

67=8 

I6I4 

3178 


44 
20 
8 
31I2 
22 
62 
3lia 
75I4 
22I4 
531a 
34I4 

19=8 

3914 
22 14 
781a 
106 
1038 

381a 


32% 

86 

1121a 

35% 

2238 

68 

16=8 

32is 


6778  6878 

331a  3414 

4319  4314 

42%  451a 

93  9318 


451a  47 
-92  95 
100=8  100=8 

371a    3914 
190     191 

85%    87I3 

83%    8414 


Tuesday. 
Jan.  7. 


33 14 
•5 

757fl 

55 
1251a 

34 '4 

20% 
•65 

44 
10678 

341a 
•86I2 

6938 
11438 
11034 

1421a 
97% 
15% 
45 

•3313 


33»i 

6 

7578 

551a 

12613 

34 14 

26% 

66 

44 
1071a 

3413 

88 

70 !« 
U438 
111 
142H 

98 

16 

46 

34 


701a  701a 

98  98 

20%  20 14 

1341a  I36I4 

3538  35I2 

9'i8  91a 

•67  71 

20%  20% 


3%      31a 
119 12  119  la 

18%    ISia 

65        65;% 

19434  105 14 


•37 
101 14 

9514 

100 
'1151a 

1078 

73 14 

13 
102 
1061a 
-17 

70 


863s 

40 
10i:V 

95 14 
101i.> 
116 

11 

74 

13 
102 
10ii=8 

17% 

70 


2B38  261a 

64  64 

43 14  44 

1938  19% 

•7I2  8 

♦30  31 

22  22% 

61  613^ 

31=8  31=8 

74=8  7478 

211a  211a 

53  5314 

3378  34 

18  18 

36%  38% 

21%  22 

78  78 

107  107% 

•16%  18 

♦38I4  3914 

94%  94% 

33%  33% 

85  85 

11214  11238 

35 14  35% 

21%  22% 

67%  67=8 


32%    3238 


6838    683e 
34       34% 


85 

133 

133 

•2% 

2=8 

•4^ 

5 

102%  102% 

•50% 

51% 

•18 

20 

-8 

10 

150%  150% 

17% 

18 

738 

7% 

•6 

7% 

•21% 

21% 

30% 

31% 

35       *32%    35 
3214I     31%    32 
40       *39i4    40 
22         2078    21% 
10379!  102=8  103=8 
59    I     57       5914 

153    !*150  153 

II314    114  115 

85%'     81  86 

137     *133  137 


85       86 14 
134     134 
2%      2% 

5  5 
102%  102% 
"50 14    50% 
♦18       20 

•8        10 
150%  151 
•17%    18 
7%      7% 

6  6=8 
2II4    22% 

31         3138 


43 14 

4314 

92% 
147% 

45 
•92 
100 

37% 
191 

87 

83=8 


45 

44% 

93I4 
147% 

45 

94 
101 

3878 
191 

89 

837e 


31  3138 

39=8    39=8 
20%    21 

102=8  10338 

56I4    58I4 

150     153 
113%  113% 
•84       86% 
135     135 


Wednesday,    Thursday,        Friday, 
Jao.  8.  Jan.  9.         Jan.  10. 


azis    3S3e 
•6         6% 
76%    70 
S5       S538 

126%  127% 
33%  34 14 
2638    26% 

•64%    65% 

44  4414 
107  IO714 
•34   35 

86%  86% 

69%  09% 

114   

11038  11078 
141%  141% 

97%  98 

*16%  17 14 

45  45 
33%  33% 

-95       98 


70 
*97 


70% 
97% 


135%  138 
34%    35 14 
9%      9% 

♦67       71 
21 14    21% 


♦3%      4% 

117     119 

*18        18% 

64%    65 

104 14  105% 

91%    91% 

8578    863b 

3378    387^ 

101%  101% 

95% 

100     101 
•115%  116 
1078     11% 
73       73% 
*12       14 
102     102 
106%  10634 
♦1714    18 
•70 
38 


71 
39 


26I4  26% 

63%  64 

4338  4378 

19%  19% 


•7% 
•30 


8 
31 


*21%  2238 

60%  61% 

31%  31% 

74%  74% 

•21%  22 

62%  52% 

33%  3378 

18  18 

35%  37% 

21%  21% 

♦77%  78% 

106  107 

•16%  18 

'37% 

95  96% 

•32  34 

♦84  86 

112%  112% 

3538  35% 

21=8  22 

66%  6738 

16%  16% 

32%  33 


6738     6738 

3414    3478 


44 

43% 

93% 
149% 

45 
♦91 
100 

37=8 
189% 

83% 

84 


45 

44=8 

93% 
150% 

46% 

94 
101 

38% 
189% 

88%' 

85% 


32=8    327b 
•5  6% 

76%    76% 
64%    54% 

120  12638 
3414  34'4 
2678  27% 
65 14  65% 
4438    4538 

107     107 
34        34 

♦86       88 

6938     6978 

114%  114% 

110=8  11078 

141 '4  141 14 

97%  97% 

♦16%  17% 

•44%  48 

•3314  33% 

♦95  98 

70 14  70% 

97  97 

19%  19% 
137%  13836 

34%  35 

♦.)i4  9% 

'69  71 

•21  22 


3%      3% 
'118%  119% 
18%    18% 
64=8    64=8 
104%  105 
♦90       91 
80%    8638 
♦38       40 

"93%    "93% 
>100     102 

11578  11578 

10%    11 

7278     737^ 
-12        14 
■101%  103 
10678  107 
•17        17% 
•70       72 
•38I4    39 
26%    26% 
63%    63% 
43%    437^ 

1938     1938 

7=8      7% 

•30  31 

•21%  22 

•61  62 

•31  31% 

74=8  74% 

22  22 

52  52% 

34%  34% 

18%  18% 

37  37=8 

2138  21% 

•77%  78% 
107     107 

•16%  20 

38%  38% 

•93      

3278  3278 

•84  86. 
115     115* 

3533  35=8 

21%  2178 

66%  67 

16%  16% 

32=8  33 

2878  29% 

♦67=8  0838 

34%    36 


•85 
'133 


102% 
50% 

•18 
•8 

150 

•17 14 
714 
•6I4 

2178 

31 14 


86% 
135 
2% 
514 
102% 
50% 
20 
10 
150 
18 
714 
714 
22 
32 


32%    32% 
31       31 

39%    39% 

2038    20% 

102=8  104% 

53=8    56% 

•151  153 

•113  116 

♦84  86 

137  137 

86%    86% 
134     134 
2%      2% 

-fa     5 

102%  103 
50%    50% 

♦18  20 
•8       10 


35       35% 
3078    31 
39=8    39=8 
204    20% 
102  7e  104 
51=8    5414 

152  152 

114  114 

85  87 

♦135  140 


17H    17% 


7         7% 

♦21%    22% 

32       3314 


44  M 
43% 
9378 

14978 

46 

92 
100=8 

37=8 
'190 

83 

84I4 


4478 

45% 
9533 

15038 

46I4 

92 
100=8 

38 
192 

86% 

84% 


32% 

5 
76% 
54% 

12538 

34% 

20% 
♦65  >4 

45 14 
IO714 
•33 

86 

69% 
♦114 
110% 
♦140% 

07% 
•16 
♦45 

33% 

96 

70% 

97 

19% 

13678 

34% 
•914 
•68 
21% 


32% 
5 

76% 

540b 
126% 

34% 

27 

66 

4514 
107% 

34% 

86 

69% 
114% 

11078 

142 
97% 
17 
47 
33% 
96% 
70% 
97 

19=8 

137% 

3478 

9% 

71 

21% 


•3% 
II914 

1778 

64% 
104=8 
x89% 

86% 
•38 
102 

'ibo 

'115% 
1014 
73% 
•12 
'101% 
107 
•17 
70 
•38 
26% 


4 
II914 

1778 

64% 
105 

89% 

8036 

40 
102 

95% 
101% 
110% 

10=8 

7378 

14 
103 
107 

17% 

70 

39 

26% 


4338 

19% 
•7% 

•30 

'21% 

•61 

•31 
74=8 

•21% 
52 14 
34% 

1878 

36% 
2II4 
7814 

IO714 
16% 

•37 
90 
32% 

•84 

112 
35% 
21=8 

06=8 
16% 
32% 

28=8 

68 

35% 

44 14 
44% 
95% 

150 

-45 

•90 

100 
37% 

190 
85% 
84% 

35 
3078 
39% 
20% 
103% 
50 

152 
114 

85% 
135 


44 14 

19=8 

8 
31 
22 
61% 
31% 
74=8 
22 
52=8 
35 14 

1878 


Sales 
of  the 
Week, 
iibareii. 


Bange  Bince  Jan.  1, 1800. 


Ix>west. 


ni«be«t. 


16,330 

100 

3,415 

4,950 

6,430 

2,070 

6,786 

2,222 

2,567 

3,805 

400 

860 

52,315 

249 

3,702 

940 

6,736 

300 

660 

478 

700 

2,750 

593 

1,1(K) 

205,790 

6,678 

520 

30 

507 


100 

700 

1,3.J9 

4,800 

23,877 

653 

15,850 

100 

8B1 

1,335 

1,005 

300 

7,224 

83,939 

39 

500 

2,960 

365 

420 

8,510 

470 

16,930 

22,350 

200 


1,485 


1,035 

6,935 

^00 

3,375 

8,141 

3i0 

37%  273,490 


21=8 
7814 

107% 
16% 
39 
96 
33 
86 

112=8 

35% 
21% 

6678 

16% 
32% 

2878 

69% 

3638 

40=8 
45=8 

9038 

153% 

40 

95 
101 

38% 
192 

86 

8438 

35 

3078 

39% 

20% 

106% 


13,929 

600 

345 

230 

440 

6u 

710 

200 

18,563 

2,300 

23,73.-< 

16,425 

3.300 

21,725 

1,200 

2,610 

26,280 

33,030 

38,670 

8,981 

6,446 

1,050 

200 

300 

19,310 

252 

11,570 

14,170 


32%  Jan. 
5     Jan. 

75     Jan. 

54%  Jan. 
125     Jan. 

3314  Jan. 

2638  Jan. 

64%  Jan. 

43%  Jan. 
106%  Jan. 

34     Jan. 

84     Jan. 

69%  Jan. 
11438  Jan. 
110%  Jan. 
141%  Jan. 

90%  Jan. 

15%  Jan. 

45     Jan. 

33%  Jan. 

06     Jan. 

69%  Jan. 

97     Jan. 

19  Jan. 
13  4%. Ian. 

34%  Jan. 
9%  Jan. 

67     Jan. 

20%  Jan. 


3%  Jan. 
117%  Jan. 

17%  Jan. 

62%  Jan. 
IO414  Jan. 

89%  Jan. 

85%  Jan. 

3878  Jan. 

101  Jan. 
93%  Jan. 
98%  Jan. 

11573  Jan. 
10 14  Jan. 
71%  Jan. 
13     Jan. 

102  Jan. 
106%  Jan. 

17%  Jan. 
70     Jan. 


26     Jan. 

63%  Jan. 

4314  Jan. 

19%  Jan. 
7%Jan. 

30%  Jan. 

22     .Ian. 

60%  Jan. 

30=8  Jan. 

74     Jan. 

21%Jan. 

52     Jan. 

33%  Jan. 

18     Jan. 

35%  Jan. 

20=3  Jan. 

77  Jan. 
105     Jan. 

16%  Jan. 

38%  Jan. 

94%  Jan. 

32%  Jan. 

84%  Jan. 
112     Jan. 

31%  Jan. 

20%  Jan. 

66%  Jan. 

16%  Jan. 

31%  Jan. 

28=8  Jan. 

67%  Jan. 

32%  Jan. 

42%  Jan. 

39%  Jan. 

92  Jan. 
147     Jan. 

43%  Jan. 

92  Jan. 
100%  Jan. 

36%  Jan. 
189     Jan. 

83     Jan. 

83%  Jan. 


8.  33% 
10  5 
4  76% 
2  55  =H 
2  127% 
2  33 
H  27% 
2  65% 
2    15% 

2  10773 
9  35 

3  86% 

2  71 

7  115 

8  111% 

9  143% 

3  98=8 
7,  17=8 
7  49 

4  34 
10  07 

3    71 
9    98 
3    20% 
7  138% 
10    36% 
2       9% 

6  70 

7  21% 

7'      3% 

2  119% 
4:    18% 

3  65% 
2  105=9 

10    91% 

2  87% 

8  39 

3  102% 

9  95=8 
3  101% 

3  11578 

10  11% 
2  74% 
7    13 

6  102 
2  107 

2  17% 

7  71% 

2r  27% 

3  64 

7  44% 
2:   20% 

2  7% 
3;    3078 

4  2-;!% 

8  02% 

3  31% 
2    75% 

7  22 

9  56 

8  35% 
7;  1878 
8  3973 
2  ''214 
2  78% 
2  107% 
6  16% 
6  39% 
3'  96% 

4  33% 
4  85 

2  115 
2i   35% 

2  22% 

8  68% 

3  10% 
2    33 

10'  29% 
8l  69% 
2    36% 

2  46=8 
2  45=8 
2    96% 

2  153% 

3  47 

9  92 

4  100=8 
3:   39% 

2  191 
9    89 

3  85% 


Jan. 

9 

Jan. 

10 

Jan. 

» 

Jan. 

« 

Jan. 

3 

Jan. 

4 

Jan. 

SL 

Jan. 

ff 

Jan. 

»■ 

Jan. 

4 

Jan. 

9 

Jan. 

« 

Jan. 

4" 

Jan. 

4 

Jan. 

2 

Jan.     9 


Jan. 

Jan.  7 

Jan.  2 

Jan.  0 

Jan.  4 

Jan.  6 

Jan.  2 

Jan.  0 

Jan.  9- 

Jan.  4 

Jan.  8- 

Jan.  4 
ft 


Jan. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.     6 

Jan.     4 

Jan.     4 

Jan.     a 


4 

7 
4 
4 
» 
Z 
7 
4 
4 
4 
9 
2 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.  10- 

Jan.  10 

Jan.     4 

Jan.     4 

Jan.     S 

Jan.     7 

Jan.     4 

Jan.     2 

Jan.     8 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.     8. 

Jan.     9 

Jan.  10 

Jan.  lO 

Jan.  10 
Jan.  10 
Jan.  10 
Jan.  10 
Jan.  6. 
Jan.  9- 
Jan.  6 
Jan.  6 
Jan.  7 
Jan.  7 
Jan.     8: 


649    32%  Jan. 

5,540    30%  Jan. 

400'  39%  Jan. 

51,040    20     Jan. 

2,500,000  102^  Jan. 

52=8100,031]  50     Jan. 


♦85       86%;   •85 

133     135    I'lSS 

2%      278'       3 

5  5%        5% 

103     103 

•49%    50% 

•18       20 

•8       10 

150     150 

♦17       18 

♦7%      7% 

7         7 

21       21 

33%    34% 


102% 
•49% 

-18 
•8 


154 
116 

86% 
140 

86% 
135 
3% 
573 
102% 
50% 
20 
10 


•17 
•7 
•7 
22 
34 


18 

7% 

8 
23 
35 


30 152     Jan. 

87  113%  Jan. 
128  84  Jan. 
125 135     Jan. 

8di   85     Jan. 

375  133  Jan. 
3,250  2%  Jan. 
1,968      4%  Jan. 

800  102%  Jan. 

900;  48     Jan. 


8  35%  Jan.  9 
3  32%  Jan.  4 
2  39%  Jan.  8 
2  23  Jan.  4 
2  105%  Jan.  lO 
10    59%  Jan.     3. 


Oi 
S 


9  152%  Jan. 
4 115     Jan. 

6  87     Jan. 

7  137     Jan. 


6  86%  Jan.  S 
4134  Jan.  6. 
6  3%  Jan.  lO 
3  578  Jan.  10 
2 103  Jan.  8 
2    50%  Jan.     3 


463  150     Jan. 

700I   17%  Jan. 

6=8  Jin. 

6     Jan. 

20%  Jan. 

30%  Jan. 


1,150 

1,333: 

2,210 

10.750 


7 151     Jan.  » 

8    18     Jan.  4 

2      7%  Jan.  4 

6      7%  Jan.  8 

2    23     Jan.  10 

4    35     Jan.  1<V 


These  arc  the  prices  bid  and  aeke  1 ;  no  sale  made  at  the  Boaii.  ^  Frloes  from  botb  Exchanges. 
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INACTIVE  STOCKS— (Juotations  continued 

Bid. 


(*  Indicates  actual  sales.) 
Bid. 


I 


A8k. 


Bid.    Ask. 


Alb'nyASuMi. 
BclLABo.  ni.l>( 
B.*N.Y..\.r,.I>f 
ButtR.il'lll-'. 

do.         i<Ti'l. 

B«rl.C  K.*No. 
t'edar  F.  &  M. 
Ch.A  Alton,  pi. 
C1.&  PHts.ifii.. 
Col.iOr'nv.iif. 
Den.  <)t  Rio  Or. 
do.      pref 


BONDS 


162 

80 

101 

•    l« 

■   7fi% 

•M 

•1 

'160 

*157 


175 


1  Des  M.  &  Ft.  D.        6M      7%  Keok.  &  Do«  M. 

I        do.      prof.      18    I  27    :     ,  do.      pref- 

T>«t  B  CviAli)    ' Kings.  APcnit) 


30 
5 


Fla.C.&Pcnln. 

do.    2d  pref. 

Hou«.  ATex.C. 

ni.C.leasedrg. 

lowoCcnt 

do       pref. 
Joliet  < 


3>s.... 
98     102 

8  i  10 
25    I  28 


do.  pref. 
Mar.H.&Out'n 

do.  pref- 
Mem.  &  CU'Bt' n 
Mex.  Central.. 
Mllw.  &  North. 


3 

25«a 

'   55 
107  h! 


9  MorKsn'B  L.&T,  123 
17  \  Morris  i-EHsex  'l.">0 
26'3  N.Y.&Hiirli'mi  250 

N.Y.  Lack.  &W    

N.Y.N.  H.&H.    '243 


250 


10 
94 


50% Keok.  A  West 


cKlo.'.    ' !  Minn.  &  St.  L 


do       pref. 


18      , 
50 

514' 
llVi 


60 
13' 


N.Y.&Nor.pf.  '    20 

I  OhloInd.&W'n    

I)       do        prcf.l  

'  Oh.&Mlss.pfd.l 

Pitts.  Ft.  W.&C*156 
do.     special.    

PlttH.&W.tr.re'  


26 


Pitts.  &W.  pref 
Rena».  &  Sara. 
Rlcli.&All.tr.r. 
6t.Jo8.&Gd.lB. 
8t.L.Alt.&T.H. 

do.  pref. 
Bcloto  Valley. . 
Bouth  Carolina 
Tol.  &  O.  Cent. 

do.  pref. 
tJtlca&Bl.Riv. 
Va.  Midland.. 


I  LATEST  PRICES  OP  ACTIVE  BONOS  AT  N.  Y.  STOCK  EXCtt.4.NaE,  ANB  BANftE  SINCE  JAN.  I,  1890. 


BAILBOilD  BOKDi. 


Oloting. 


Jan.  10' Jan.    3 


Jiange  since  Jan.  1. 


Lotceit.    I    Highest. 


108    b, 
113%a. 

102  b, 

103  a. 
117    a. 
101 
110>sb. 

i25iai)i 
105 

935»b. 

92 


All.  &  I'ac.-W.  D.  inc.,  Bs,  1910    ISHjb. 
Guar..  4e,  1937 -  ■  -  •--•••    '^ 

Can  Soiith.-lBt  guar.,  58, 1908  107 
2d,  60, 1913 -.v-VoV.;:-  ill?    h 

Ceutialof  N.  J.-lst,  7b,  1890  -.103    b. 

f«n8ol. -8, 1899 '-'■' 

Convert.  7.S  1902....... iVii:" 

General  mort.,  5.^  1»?7    -.... Ull'4 
Loli.*W.B..con.7s,1909,a8Ut  llo 

do.  MortKape,  oh,  1912.  ....  iqqh,h. 
Am.  Dock  i-  Imp.,  5»,  1?21    .. 

Oentral  Pacltlc— liold  bs,  1898.. 

Laud  grant  (i.s,  1890 

Mort  Kage  58, 1939 . . . . .  -■••••  -  • 

cues.  &  Ohio.-.Mort.  6s,1911.. 
1  Bt  cousol.  58, 1939 . 

Cbes.  O.  &  Bo.  \V.-69,  1911.  .-• 

Clue.  Burl.  &  No.-lst,  58, 192b. 

Chic.  Burl.  &  Q.— Con.  7,  1903.. 
Debenture  53,  l'J13.....  .. — 

Denver  Division,  48, 192J  . . .. 

Nebra-.'ku  Extension  4s,  19^7_. 

Ctiic.  ikK.  111.— l3t,s.f., 68,190/ 

Consol.  6»,  1934 v  ■.:;.;■ ' 

General  cousol.  1st,  os,  19-<7.^ 

Chie.  Gas.  L.  &C.-lst,  g,.)9,193  / 

Chic.  &  lud.  Coal  K.,  1st,  53, 1930 

Chie.  Mil.  &  St.  P.— Con.  78, 190o 
iBt,  Southwest  Dl v.— «8, 1909 
Isl,  So.  Mln.  Div.-6s,  1910  - 
l9t.  Ch.&  Pac.\V.Dlv.-o8,1921 
Chic,  i- Mo.  Rlv.  Dlv.— 58,19ii6 
Wis.  A-  Minn.  Dlv.— 5s,  1921 . 
Terminal  58, 1914............ 

Cblc.  &  N.  W.— Consol.  78, 1915 

Gold, 79, 1902 

Blnkiug  fuud  6s,  1929 

Biukiug  fund  58,  1929......... 

Binklug  luud  debcnt.  63,  1933 
25-ycar debenture  58, 1909... 
Exteutlon4s,  192(5 

Chic.  Pco.  &  St.  L.-Old.  58, 1928 

Chic.  K.  I.  &  Pac.— «s,coup.,1917  130 
Extension  &  col.  5s,  1934 105 

Chic.  St.  P.  M.  JiO.  -Con.t>8,1930  1-.!1 


]3>2b. 

72^1 
107    b. 

97% 
102%b. 


IIIJ3 
115 


120    b 

100    a, 

92  lab 

i24%b. 
11312b 


13I2  Jan. 

72  Jan. 
107     Jan. 

9714  Jan. 
102%  Jan. 
121     Jan. 

iio'ifljani 
115     Jan. 


Bailboad  Boxds. 


Closing. 


Ja)r.  10 


107  "a 
112% 


118    a. 

100 !« 

110 

100    b. 

127    a. 

10414b, 
93  %b 
92% 


120 
100    a 
9114 

124'  b 
IIBV" 


113    h.|113iiib 


Ch.St.L.&  Pitt.— l3t,con.5»,1932 
Cleve.  i  Cautou— Ist,  59,  1917. 
C.  C.  C.  it  T.— Consol.  78,  1914.. 

General  69, 1934 

Col.  Coal  &  lion— 1st  6s,  1900.. 
Col.  IJ. Val.  &T0I.— Con.  Ss,  1931 


10638b. 
101  b. 

ioi' 

144  a. 
126%b. 
115  b. 
108 14b. 
109 
lOo's 

96  b. 

91 


101 

94  lab. 
130  b. 
l^U  a. 
104  i«b. 

75  b 


10412b. 

101  b 

102  b. 


107%  Jan. 
112  Jan. 
101%  Jan. 


1151s  Jan. 
100 14  Jan. 
110  Jan. 


126  Jan. 
IO414  Jan. 


92  Jan. 


120  Jan. 
99  Jan. 
90%  Jan. 

12458  Jan. 

i'is"  Jan. 
105 12  Jan. 
102 14  Jan. 


142%b. 
125%b. 
115  I). 

109  a. 

110  b. 
105    b. 

96 

91 
132iaa. 
105% 
121    b. 
100 14 

94  la 
132    b. 
120 
104    a. 


104  Jan. 
143  Jan. 
126  la  Jan. 


b. 


General  gold,  69, 1904 "6iaa. 

Denver  &  Rio  Or. -1st,  7»,  1900  118    b. 

Ist  cousol.  4s,  1936 76%b. 

Deuv.  &  It.U.W.— lst,68,Tr.rcc.l  98  b. 
Det.  B.  C.  &  Alp.— l9t.g.,6s,  1U13  101    ' 


Det.  Mac.  &  M.— Ld.gr.3ia9, 1911 
Dul.  &  lion  Range— l8fj58, 1937 


34  b. 
100    b. 

93  a. 
104iab. 
103    b. 


Dul.  So.  «h.&  Afl.— g.,  58,  1937 
E.  Tcun.  V.  &  O.— Con.,  59, 1956 
EUz.  Lex.  &  Big  San.— 69,  1902. 
Erie— 1st, consol.  gold, 7a,  1920ll37ia 

Iroug  Dock,  79, 1893 lOSiab. 

Cousol.  6s,  1935 1 12112b. 

N  Y.L.E.&W.— 2dcon.  6a,  19691 101    b. 
Ft.  W.  &  Donv.  C— l3t,  68,  1921  104%b. 


76    a. 


77 

9712b. 

97  lab. 

33     l>. 
100    h 

921a 
104 
103i8b. 
137    b. 


Gal  H.&SanAut— W.Dlv.l8t,53 
GuKCol.  iSi  San.  Fe— Ist, 78,1909 

Gold,  6»,  1923 

Han.  -V  St.  Jos.— Cons.  68, 1911. 
Int.  &  Gt.  No.-lst,  6a,  gold,  1919 

Coupon, 68,  1909 

Kentucky  Cent-Gold  4,  1987.. 
Kiug9Co.El.—lst,9er.A,  59,1925 


93    b, 
114    b. 

73  la 
12014a. 
Ill 

73%b. 

84  b. 


120 
10013b, 
105 14 

93  b 
112  b. 

75 
119iab. 
109  b. 

72  b. 

81  b. 


10412b.  104 


Knoxv.  &  O.— 1st,  6s, gold,  1925  lOTiab.  107 lab. 


llOiaa. 
126  a. 
123  b. 
117  a. 
96  b. 
II8I2 
115  b. 
105  b. 
113 
114 
109  %b. 


125 
120 
96 
117 
115 


112iab 
113  b. 
109  b. 


105 

116 


h.  Eric  *  West.— l8t,  g.,  lis,  1937 
Lake  Shore.-Cou.cp.,l8t,78,1900 

Cousol.  coup.,  2a,  78,  1903 

Long  Island— Ist,  con.,  53,  1931 

General  mort.,48, 193H 

Loulsv.  &  Nashv.— Cou.,79, 1898 

N.  O.  &  Mob.— Ist, 6s,  1930... 
do.        2d,  Os,  1930 

E.  H.  &N.— Ist,  68, 1919 

General,  68, 1930 

Trust  Bonds,  bs,  1922 

60-year  58,  1037 

Collat.  truat  .5s,  1931 

Louis.  N.  A.  &Ch.— 1st,  6b,  1910 

Conaol.,  gold,  69, 1916.. 

Uuils.  South.,  l8t  g.  6b..  1917 
Loul«.SI.L.&Tex.,l3tg.08.I917 
Hciu.  ik  Char.— 68,  gold,  1924.. 
Metro.  Klevalcd- lat,63, 1908. 

2d,  68,  1899 

Mich.  Cent.— Ist,  con.,  7s,  1902 

Cousol.,  lis,  1902 

Mil.  Lake  8h.  &  W.— Ist,  69, 1921 

Conv.  debenture,  58, 1907 

Mich.  Div.-lst,  68,1924 

MUw.  ct  North. -M.  L.,68, 1910 

l8t,  Con.,69,  1913 

Minn.  &  St.  Louis— l8t,  78,  192'; 
Mo.  Pacific— Ist,  con.,  68, 1920 

3d,7».1906 

Pac.  of  Mo.— Ist,  eit.,  4s,  1938:  »8''8b.l  98% 
2d  mort.,  7a.  1891 1 1]02  a. 


110  b. 


108 14  Jan. 

109  Jan. 

105 ''s  Jan. 

96  Jan. 

iso"  Jan!' 
10412  Jan. 
1211a  Jan. 
100  Jan. 
94I2  Jan. 


103%  Jan. 
76  Jan. 


7612  Jan. 
98  Jan. 


92  Jan. 
10313  Jan. 
101«  Jan. 
137 18  Jan. 
108 12  Jan. 
120  Jan. 
101  Jan. 
104^3  Jan. 

931a  Jan. 
115  Jan. 

731a  Jan. 
120  Jan. 
10914  Jan. 

7314  Jan. 

84  Jan. 
104     Jan. 


14     Jan.  !  Mo.  Kan.  &  Tex.- Con.,  6s,  1920 

731a  Jan.  |     Consol.,  5s,  1920 

107     Jan.    I    Consol.,  78, 190 1-.5-6 

98     Jan.     MobileiOhio- New,  63. 1927.. 

102''8Jau.    t    General  mort.,  4s,  1938 

122     Jan.  il'IutualUn.  Tel.— S.  f.,  6.s,  1911. 

;  Naah.  Ch.  &  St.  L.-l8t,  78, 1913 

112     Jan.    '    Cousol.  5s,  1938 

115     Jan.     N.  Y.  Central— Extend.,  58, 1893 
N.  Y.  C.  &  H.-lat,  op.,  73, 1903 

lOSiaJan.  i        Debenture,  59, 1904 

113%  Jan.  !  N.  Y.  &  Harlera-lst,  78,  1900 
101%  Jan.  '  N.  Y.  Chic.  &  St.  L.— Ist,  4s,  1937 
N.  Y.  Elevated— 1st,  73,  1906... 
115>a  Jan.     N.  Y.  Lack.  &  W.— Ist,  6s,  1921 . 

IOII4  Jan.        Construction,  53, 1923 

110     Jan.     N.  y.  Ont.  &W.-lst,  6.S,  1914.. 

N.  Y.  Sua.  &  W.— Istref .,  5a,  1937 

127     Jan.        Midiandof  N.  J.— l8t,6a,  1910 
105     Jan.     North.Pac.— Ist,  conp.,6s,  1921 

General,  2d,  coup.,  1933 

921a  Jan.        General,  3d,  coup.  6a,  1937 . . . 

M  No.  Pac.  Ter.  Co.— Ist,  68, 1933 . 

Ohio  Ind.  &  West— 1st,  5a,  reo.. 
Ohio  &  Miss.- Consol.,  7a,  1898. 
Ohio  Southern- lat,  68,  1921 ... 

2d,  income,  68, 1921 

Omaha  &  St  L.— Ist,  49,  1937.. 
Oregon  Imp.  Co.— Ist,  68,  1910. 
Ore.  B.  &Nav.  Co.— 1st,  68, 1909 

Consol.,  58, 1925 

Oregon  &  Transcon'l— 63,  1922. 
Penn.  Co.— 412S,  coupon,  1921.. 
105  Jan.  |iPeo.Deo.&Evau.s.— Iat6.s,1920 
143i2Jan.  II    Evansv.  Div.— lat,  68, 1920... 

1261a  Jan.  :     2d  mort,  5a,  1927 

Phila.  &  Read.— Gen.  4a,  1958.. 

1st  pref.  income  5s,  1958 

2d  pret  income  5s,  1958 

3d  pret  Income  5a,  1958 

I'ittsb.  &  West.-lat  g.,  43, 1917 

Rich.  &  All.— lat,  7a,  Drexel  cert. 

2d  mort,  6a,  1916,  Drexel  cert 

Rich.  &  Dauv.— Con.,  63, 1915  . . 

Cousol.  gold,  5a,  1936 

Rfch.&  W.P.Ter.— Truat  6s,  1897 
Con.  l8t&  col.  trust,  5s,  1914 
Rouie  Wat.  &  Ogd.— lat  78, 1891 
I     Conaol.,  extended,  5.^,  1922... 
io5     jau.  jiSt  Jos.  .fcGr.Isl.— lat,  6a,  1925. 
76%  Jau.     St.  L.  Alt.  &  T.  II.— Ist,  78, 1894 

I     2d,  mort,  pref.,  7s,  1894 

[     2d,  mort,  income,  78, 1894 . 

77     jau.     8t.L.Ark.&Tex.— l8t,6a,excoup. 
98     Jau.        2d,6s,1936 

I  St.  L.  &  Iron  Mt— 1st,  78,  1892. 
1:    2dmort.,78.  1897 

I I  Calro&FuIton— 1st,  78, 1891. 
93     Jan.  I     Cairo  Ark.  &Te.x.—lst,7a,1897 

104     J.iu.  I     Gen.  R'y  &  laud  gr.j  53,  1931 


1211a  Jan. 

100     Jan. 

92     Jau. 

125  "  Jan. 

i'ii"  Jau. 
10512  Jan. 
IO214  Jan. 


108%  Jau. 

109     Jau. 

1061a  Jau. 

96     Jan. 

130  Jau! 
103 Is  Jan. 
122  Jau. 
101  Jau. 
96I4  Jan. 


Jan.    3 


Range  since  Jan.  1. 


Lowest. 


74% 

64 
IIII3 
116    a. 

59 

102    b. 
13214b. 

ibsis  ' 

12913b. 

111  a. 
125    b. 

93'8 
114 

112  "b. 
112    b. 

97iab. 
115 
1141a 
11312 
110   b. 
107    b. 

8213b 
115  a. 
110 

55 

73 
103 


74% 
64    b. 
Ill 


74     Jan. 

63T8  Jan. 

110%  Jan. 


102 
104 
109 


b. 


101  "sb. 

71    a. 

80 

70 

4913 

43 

81    b. 

68I3 

38  M 
11513b. 

90    a. 
100% 

78130. 
105    1 
110 
104% 


lo4  Jau. 
I3712  Jan. 
108%  Jau. 
120  Jau. 
101%  Jau. 
IO5I2  Jan. 

93%  Jan. 
II514  Jan. 

74  ifi  Jau. 
120  Jan. 
112     Jau. 

74     Jan. 

85  Jau. 
104     Jau. 


llOia  Jan. 
126  Jan. 
124  Jan. 
117     Jan. 


llOiaJan. 
126  Jan. 
I2412  Jau. 
117     Jan. 


104% 
110    b. 
103    b.'104 
101i4b.ll02i3 
100%    I , 


II8I3  Jan. 
II513  Jan. 
107     Jan. 

113  Jan. 

114  Jan. 
IO913  Jan. 
105 12  Jan. 
104%  Jan. 

io3  "  Jan. 
102  Jan. 
IOOI3  Jan. 


112 


b.'112iab. 

1106 

I26I3     125    b. 

10712a. 

123    b.  123    b. 
b.  100    b. 
b.'115% 
a.  110% 
b.'lOS    b. 

10313b.  103iab. 
109% 

114  Sib.  II413 


102 
116 
111 
109 


1121a  Jan. 
106  Jan. 
1261a  Jan. 

12318  Jan.' 
101%  Jan. 
I1513  Jan. 
IIOI3  Jan. 
108%  Jan. 


109%  Jan. 

II413  Jan. 

98%  Jan. 


117    b 

II718 
100    b. 


38 


119  Jan. 
11513  Jau. 

107  Jan. 

113  Jan. 

114  Jan. 
110  Jan. 
106  Jan. 
105  Jau. 

I'oi  "  Jani 
1031a  Jan. 
100%  Jan. 


36I3 

90    a. 

8713a. 

114    b. 

4713b. 

b.    97    b. 

b.i     9iaa. 

106iab.  lOOiab 

1116    a 

101    b.  101    b 

107    b.l 

9913       97 


86 

116 

50 

96 

8 


113  Jau. 
107  Jim. 
1261a  Jau. 

l'23'i8Jau; 
102  Jan. 
116%  Jan. 
110%  Jan. 
IO914  Jan. 


IIOI2  Jan. 

11413  Jan. 

98%  Jan. 


St.  L.  &  San  Fr.— 63,  CI.  A,  1906 

63,  Claas  B,  1906 

6s,  Claas  C,  1906 

General  mort.,  68, 1931 .. 

General  mort,  53, 1931 . . 
S.  P.  M.  &  M.— Dak.Ext,  6a,  1910 

lat  conaol.,  6s,  1933 

Do  reduced  to  4133  . . 

Collateral  truat,  5a,  1898 

Montana  Ext  lat,  4s,  1937  . . 
SauA.&Aran.  P.— ]st,g.,6.a,1916 

l8t,  gold,  63  1926 

Shen.  val.— lat,  78, 1909,  Tr.  reo 

General  63, 1921,  Trust  reo. . . 
!  So.  Car.- lat,  69, 1920,  ex  coup 

Income,  63, 1931 

80.  Pac.,  Ariz.— Ist  O.s,  1909-10. 
So.  Pac,  Cat- lat  63, 1905-12.. 

Ist,  consol,  gold,  5s,  1938 

So.  Pao.,  N.  M.— lat  63, 1911 ... 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  l3t  6s 

Btrm.  Dlv.,  lat  68, 1917 

Tex.  &  Pac— l8f,  gold,  5a,  2000 

2d,  gold,  income,  Ss,  2000. . . 
Tol.  A.  A.  &  N.  M.— lat  63, 1921 
Tol.A.  A.&Gr.  Tr.— Iat6a,  1921 
Tol.  &  Ohio  Cent— lat,  5a,  1935 
Tol.  Peo.  &  West.— lat,  4a,  1917.. 
Tol.  St  L.  &  Kan. C— lat, 6s, 1916 
Union  Pacillc— 1st,  6s,  1899  . . . 

Sinking  fuud,  8a,  1893 

Kansas  Pacific— lat,  6s,  1895 

1st  63, 1896 

Denver  Div.— 6s,  1899 

1st  conaol.,  6a,  1919 

Greg.  Short  Liue-laf,  6a,  1922 
Virginia  Mid.— Gen.  m.,  5a,  1936 
Wa'iaah— lat  gold,  5s,  1939.... 

2d  mort,  gold.  53,  1939 

do.        Feb. , '  90,  coup,  st'p'd . 

West  Shore— Guar.,  4a 

West  N.  Y.  &  Pa.— lat,  5,  1937. 

2dmort,3g.,  Sac,  1927 

'  West.  Un.  Tel.— Col.  tr.,  5a,  1938 

Uvaecl.  *.Lake  E.— lat  Sa,  1926] 105 

I  Wis.  Cent  Co.— lat  g,  58, 1937.    98%    I  97 
j    Income,  5s.  1937 1  68%    '  6II3 


59 
101 

131%b. 
106'8 
103  i6b. 
13113a. 
Ill 
128    a. 

94 14 
115  a. 

i'l's'isb. 
112'4b. 


5714  Jan. 
101  Jan. 
13214  Jan. 
106%  Jan. 
103%  Jan. 
1301a  Jan. 
Ill  Jan. 


113% 
113 
IIOI4 
106  b. 

80  b. 
113%b. 
108  b. 

60 


102 

llOiab 

10212b. 

103% 

109 

100  b. 

101  b. 


86% 
80 

58  a. 
47  a. 
82 

68  lab. 

3713b. 

11512b 

88I3 

100 

78  b 


10912b. 
103 


IIOI2 
106  b, 

8913 

29 
10614b. 
lOS'ab. 
101 
102  %b. 

89 
112''8b. 
113  b. 
113 
llliab. 


Highest 


7512  Jan. 

65  Jan. 

112  Jan. 


59  Jan. 
101  Jan. 
132 14  Jan. 
IO714  Jan. 
10312  Jan. 
13913  Jan. 
Ill  Jan. 


9313  Jan. 
114  Jan. 


112  Jan. 

9719  Jan. 
115  Jan. 
113%  Jan. 
11258  Jan. 
110  Jan. 
106  Jan. 

8214  Jan. 
115  Jan. 
1 09  Jan. 

55  Jan. 

73 13  Jan. 
101 12  Jan. 
IIOI2  Jan. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 
101  Jan. 
toils  Jan. 


8513  Jan. 

6912  Jan. 

4912  Jan. 

42 12  Jan. 

81  Jan. 

68i3Jan. 

38  Jan. 
11612  Jan. 

88 la  .Tan. 
100  Jau. 

78  Jan. 


10513b. 

88I3 

26  b. 
106 

108  b. 
10113b. 
102=8 

88% 
11212b. 
11212b. 
112iab. 
llO  b. 

97  b. 
116  b. 
11514b. 


110  Jan. 
104%  Jan. 
llOiaJan. 
UOiaJan. 


88%  Jan. 

27     Jan. 

106     Jan. 


101  Jan. 
10258  Jan. 

88  Jan. 

113  Jan. 

113  Jan. 

113  Jan. 

Ill  Jan. 


981a 
91 

3858 

105 
107  b. 


100 

91% 

3912 
1061a 
102% 
10212b, 

76   I  76 
100  a.:  100 
lU'sb.llS  b 
113  b.  II514 


111 

109 

113  b. 

115 

115% 
86% 

IO312 
85% 
84isb 

10458 
9313 
29% 

101%b. 


110%b. 
108%b. 
113    b, 

114^8 

114 

86 
10218 

84 

8214b. 
104% 

92'8 

28    b. 
101 


94 12  Jan. 
Ill     Jan. 


II213  Jan. 

98 14  Jan. 
115  Jan. 
11413  Jan. 
II313  Jan. 
Ill  Jan. 
10713  Jan. 

83 14  Jan. 
115  Jan. 
109     Jan. 

55     Jau. 

73I2  Jan. 
103  Jan. 
II012  Jan. 

103  Jan. 

104  ig  Jan. 
109  Jan. 
101  %  Jan. 
10112  Jan. 


87  Jan. 

8OI2  Jan. 

54%  Jan. 

4713  Jan. 

8218  Jan. 

68^8  Jan. 

39  Jan. 
II6I3  Jan. 

9014  Jan. 
100%  Jan. 

80  Jan. 


110%  Jan. 
105  Jan. 
11  Ola  Jan. 
IIOI2  Jan. 


91  Jan. 

29  Jan. 

108  Jan. 


IOII2  Jan. 
10258  Jan. 
89%  Jan. 
1 13  Jan. 
II314  Jan. 
1 13  Jan. 
lllia  Jan. 


115%  Jan. 


101  la  Jan. 
861a  Jan. 


115  Jan. 

49  Jau. 

96  Jan. 

713  Jan. 


101%  Jan. 
107  Jan. 

97  Jan. 

9812  Jan. 

9078  Jan. 

38%  Jan. 
105  Jan. 


102 

76 

100 


Jan. 
Jau. 
Jan. 


115i4Jan. 


11458  Jan. 
114  Jan. 

86  Jan. 
102  Jan. 

83%  Jan. 

8214  Jan. 
10414  Jan. 

9214  Jan. 

29  Jan. 
100 la  Jan. 
105  Jan. 

96%  Jau. 

60i4Jan. 


II718  Jan. 


101 13  Jan. 
89  Jan. 


116  Jan. 

5014  Jau. 

96  Jan. 

9  Jan. 


101 '8  Jan. 
IO718  Jan. 

9913  Jau. 
100  Jan. 

92  Jan. 

39  %  Jan. 
107%  Jan. 


103  Jan. 

7618  Jan. 

100  Jan. 


115i4Jan. 


115  Jan. 

116  Jan. 
87  Jan. 

103%  Jau. 

86  Jan. 

83%  Jan. 
105  Jan. 

94  Jan. 

3013  Jan. 
1021a  Jan. 
10513  Jan. 

99  Jan. 

68%  Jan. 


Hoik.— The  letter  "b"  Indicates  price  &i<i,  and  "a"  price  cwfeed;  all  other  prices  anl  theranjo  are  from  actual  sales. 
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BONDS-STOCK  EXCHANWE  qUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  KAILUOAD  BONDS; 


BECUBrrrEa 


Railroad   Bonds. 

fS'ock  Eir.hnn<ie  Priem.) 
Atlantic  &  Danv.— l8t )?.,  6a..l917 
Atl.  &  Pac— 2(1  W.  1).,  )?\i.  «h,.  1907 
Bait.  &  Ohio— l8t,  68,  Park  B.1919 

5s,  sold 1925 

Cons,  mort.,  gold,  58 1988 

Beech  Creek— l8t,  gold,  4». . .  .1936 
Boat.  n.  Tun.  &  M^— Deb.  58.1913 
Brooklyn  Elev.—l8t,  g.,  68...  1924 

2d, 3-58 1915 

Union  El.,  Ist,  piar.,  68.  ...1937 
Brunswick  &  West.— l8t,g.,4s.l938 
Bull.  Roch.  &  Pitta.— Gen.,  58.1937 

Hoch.  &  Plttfl.— Ist,  68 1921 

do  Con8olldat'dl8t,68.1922 
Burl  Ced.  Rap.  &  No.— 1st,  58.1906 
Consol.  &  collnt.  trust,  58.  ..1934 
Minn.  &  8t.  L.— 1st,  7s,  i?u..l927 
Iowa  C.  &  West.- Ist,  78.. .  .1909 
Ced.  Rap.  I.  P.  &  V.,  Ist,  68.1920 

l8t,  5s 1921 

Central  Ohio  Reor.— Ist,  4i2S.1930 
Cent.  RR.  &  Bank.— Col. );.,58. 1937 
8av.&  West.- Istcon.  K.,5a,.  1929 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  Pacific— Gold  bd8.,68.1895 

Gold  bonds,  6b 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  <k  Oregon— Ser.  B,  68. .  .1892 

Mort.  g.,  triiar.  58 1939 

West.  Paciflc— Bonds,  68 1 899 

No.  Railway  (Cal.)— Ist,  6s. 1907 
Ches.  &  O.— Pur.  M.  fund,  6s.  1898 

68,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  6s. .1911 

Chicago*  Alton— Ist,  78 1893 

Sinking  fund.  68 1903 

Louis.  &  Mo.  River— Ist,  78.1900 

„  3(1.  73 1900 

St.  L.  Jacks.  &  Chic— l8t,78.1894 

ist,  guar.  (364),  7s 1894 

2d  mort.  (360),  78 1898 

2d,  guar.  (188),  7s 1898 

Mi8,s.R.  Bridge— 1st,  8.  f.,  68.1912 

Chic.  Burl.  &  Nor.- Deb.  68... 1896 

Chic.  Burling.  &  Q.— 5s,  s.  (.  1901 

Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  48 1921 

Chicago  Milwaukee  &  St.  Paul— 

l8t,8s,  P.  D 1S98 

2d,  7  3-108,  P.  D 1898 

Ist,  7s,  f  g.,  R.  D 1902 

1st,  La  Crosse  Division,  78.1893 

1st,  I.  &  M.,  7« 1897 

1st,  I.  &  D.,  78...- 1899 

1st,  C.  &M.  7s 1903 

Ist,  I.  &  D.  Extension,  78...  1908 

1st,  Southwest  Dlv.,  6a 1909 

Ist,  La  C.  &  Dav.,  5s 1919 

1st,  H.  &  D.,  78 1910 

1st,  H.  &  D.,  5s 1910 

Chicago  &  Paoitic  Div.,  6s. .1910 
Mineral  Point  Div.  5s..  ..     1910 

C.  &L.  Sup.  Div.,  58 1921 

Fargo  &•  South.,  68,  Assu...l924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  &  Gt.  South.,  5s. . .  .1916 

Gen.  mort.  e.  4s,  ser.  A 1989 

Chicago  &  Northwestorn- 

Esc.  &L.  S.— 1st,  6s 1901 

DesM.  &  Minn.— 1st, 7s...  1907 

Iowa  Midland— l8t,  88 1900 

Peninsula— 1st,  conv.,  7s... 1898 
Chic.  &  Milwaukee— 1st,  7s  1898 

Win.  &  St.  P.-2d,  78 1907 

Mil.  &  Mad.— Ist,  6s 1905 

ptt.  C.  F.  &  St.  P.— 1st,  5s..  1909 

Northern  111.— 1st,  58 1910 

Chicago  Rock  Island  &  Pacific— 
Des  Moines  &Ft.  D.— Ist,  4s.l905 

1st,  2i28 190B 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1st,  53..  1923 

Chic.  JiSt.  Louis— 1st,  68 1915 

Chic.  St.  P.  &  Kan.  City-,58..1936 

Minn  &  N.  W.-lat,  g.,  5s..  1934 

CWc.  St.  P.  &  Mlnn.-l8t,  6s.  ..1918 

A 0.  Wisconsin— 1st,  6s 1930 

St.  Paul  AS.  C.-l8t,  6s 1919 

Chic.  &  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  63 1 932 

On  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d,  gold,  4I2S 1937 

Cm.  I.  St.  L.&  CUic.-l8t,g.,4s.l936 

Consol.,  68 1920 

Si"/,  J''?J-  &  Mac.-l8t,  g.,  53:1936 
CI.C0I.  an.  &  Ind.— 1st,  78,8.f.l899 
Consol.  .sink,  fund,  78  1914 

Cleve.  &  Mah.  V.-Gold,  5s...  1938 
Colorado  Midland— 1st,  g.,  68.1936 
ColumbiaA  Green.— l8t,63..  1916 

2d,  6s 1926 

Col  &  C1n.  Midland— i'sY,  68.1914 
Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  7a 1907 

Svra.  Biug^A  N.  Y.-lst,  78.1906 
Morris  &  Essex— Ist,  7s. . .  .1914 

2<1,78..  1891 

Bonds,  78 1900 

7sof  1871 .....;:::i9oi 

l8t,  con.,  guar.,  78 1915 

Del.  &  Hud.  Canal— 1st,  78...  1891 

iHt,  extension,  73 1891 

Oounon,  78 ::i894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— 1st,  gu.,7s.l906 

Ist,  cons.,  guar.,  68 1906 

Kens.  &  Bar.— Ist,  coup.,  7s.l921 
?*S.''-  *  ?;  0-I'nP-.g-5s...l928 
K.  Tcnii.  Va.  &  Ga.-lst,  78...  1900 
_  Divisional  58. 193O 


Bid. 


98Hi 


Ask. 


SECURITIES. 


Bid   Aak. 


120'4 


m 


107% 


114 


90 

104 

90 


124>s 
111 
111 
*112 

*iia 


llOij 


112 
117 
79 
108 
121 
120^4 
118 
111>4 
lllM 
118 
U3 
106 


101 


110 

110 

90 

90 


108  "9 


118 
96 


98 


101 

loa 
99 


103 


109 


1071s 


95% 
90»a 

127 

117 

122 

110 

II5J2 

116 

123 

124St. 

\Vi\ 

102 

121  ig 


112 


112 


92J3 
127% 


1161; 

103 

103 


93 

9714 


110 


120 
119 

128 
116 
IO7I2 


82 

52I2 

81»2 


124 


125 


124 


120>s 


104 
100 
IO2I2 

80 

9m 
106 
I34I2 
132 
145 
106% 

125' " 
139 
102 
100 


144 
128 
122% 


112 
119 
119 


127 
115 


102 14 


105 


90 
92 

ili" 

110 

117M 

107 

115 

102 


105 


01>s 


llSis 


103 
96 
95 
95 
81>« 


126 


119 


too 


65 


146  Hi 


82 


130 

140'e 

102% 

146 
133 
I23I9 
150 
83 
1201s 


114 
105 12 


9tl4 

100% 
111 
*115 
117 
117 
117 
114 

93 
100  la 

75 
117 
100 

82 14 


107 
120 
133I2 
123 


E.  Teun.  Va.  &.  Gn.— (Continued)— 

Ist  ext..  gold.  58 1937 

Eq.  &  Imp.,  g.,  58 1938 

Mobile  &  Birm.— Ist,  g., 58..  1037 
Alabama  Central— Ist 68... 1918 

Erie— 1st,  extended,  7» 1897 

2d,  extended,  .5a 1919 

3d,  extended,  412a 1923 

4th,  extended,  Ss 1920 

5th,  extended,  48 1028 

1st,  cons.,  fd.  coup.,  78 1920 

Reorg.,  l8t  lien,  68 1908 

B.  N.  Y.  &E.-l»t,  7» 1910 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.1022 

Funded  coup.,  5s 1069 

Income,  6s 1977 

Biiir.  &  S.  W.— Mortg.  68.... 1008 
Jefferson— 1st,  gu.  g.  5s 1909 

Eureka  Springs  R'y— l8t,0s.g.l933 
Evan.  &  T.  H.— Isf,  cons.,  68.1921 

Mt.  Vernon— 1st  6s 1923 

Evans.  &  Indian.— 1st,  cons..  1926 
Flint  &  P.  Marq.- Mort.,  6s. .  .1020 

1st  oon.  gold,  5s 1939 

Fla.  Cen.  &Pen.— Istg.  58....1918 
Gal.  Har.  &  San  Ant.— Ist,  68.1910 

2d  mort.,  78 1905 

Qa.  So.  &  Fla.— l8t,  g.  6s 1 927 

Grand  Rap.  &  Ind.— Gen.  5s..  1924 
Green  B.  W.  &  St.  P.— Ist  68.  .1911 

2d  income,  1st  subs,  paid 

Housatonie— Cons,  gold  58. ...  1937 

N.  Haveu  &  Derby,  Cons.  58.. 1918 

H0US.&  Tox.C— lat,  m.  1. 7s.Tr.rec. 

West  Dlv.  7;<,Tru8t  receipt8.1891 

Ist  Waco  &  Nor.- 7b 1901 

2dm.88.M.  1.  Trust  receipts.  1913 

Gen.  mort.68,Tnist  receipts.  1925 

Illinois  Central— 1st,  g.,  48  ...1951 

Ist,  gold,  312S 1951 

Gold  48 1952 

Snrlngf.  Dlv.— Coup.,  68. . .  .1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.-Ten.  1.,  7s.  1897 

lat,  oon8ol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Merap  Div.,  Istg.  48 1951 

Dub.  &  S.  C— 2d  Dlv.,  78  . . .  1894 

Ced.  Falls  &  Minn.- Ist,  7s.  .1907 

Ind.Bloom.&W.— lat,  pre(.78.1900 

Ind.  D.  &  Spr.— l8t  7s,  ex.  cp.  1900 

Ind.  Deo.  &  West.— M.  58 1947 

2dM.,  inc.  58 1948 

Iowa  Central— 1st  gold,  Ss 1938 

Kan.  C.Wyan.&N.W.— l8t,58  1938 

L.  8h.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.— 1st,  7s 1900 

Lake  Shore— Div.  bonds,  78  1899 

Mahon'g  Coal  RR.— ist,  Ss  193 1 

Litchf.  Car.&West.— Ist6s.  g  1910 

Longlsland— 1st,  7s isits 

N.  Y.  &  R'way  B.— Ist,  g.  Sa.  192 

2d  mortg.,  inc l')27 

N.  Y.  &  M.  Beach- l8t,  78  1897 
N.  Y  B.  &  M.  B.-l8t,g.,f58.1935 
Brooklyn  &  Mont.— Isf,  6s.  191] 
„l?t.5s 1911 

Smithtowu&Pf  .Jeff.— l3f,78 1901 
Louisville  &  Na.sb  ville— 

Cecil. Branch,  78 1907 

Ponsacola  Division,  68 1920 

St.  Louis  Division,  let,  6s.    1921 

„2d,  3s 1980 

Na«hv.  &  Decatur— 1st, 78.. 190(1 

8.  &  N.  Ala.— 8.  f.,  68 1910 

10-40,  gold,  6s  1924 

Pens.  &  At— 1st,  Os,  gold... 1921 

Nash.  Flor.  &  8.    1st  gu.  5s.,1937 

Lou.  N.  O.  &  Tex.— 1st,  is.... 19.34 

2d  mort.,  Ss 1934 

Mexican  National— 1st,  g.,  6a. 1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1031 

Jack.  Lan.  &  Sag.— 68 1891 

Milw.L.S.&W.— Ext.  &Imp.,5s.'29 
Ashland  Division— Ist,  68  ..1925 

Incomes 

Minn.&  St.L.— I'a  Ex.,  Ist,  78.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— lat,  68 1921 

Impr.  &  equipment,  68 1922 

Minn.  &  Pac.— 1st  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— 1st,  Ss.  1926 
Mobile  &  Ohio— Ist  ext.,  68...  1927 

Ist  pref .  debentures 

St.  L.  &.  Cairo— 4s,  guar 1931 

Morgan's  La.  &.  T.— Ist,  68.. ..1920 

1st,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf- Ist,  68  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68..  1915 
N.  J.  Junction- Guar.  Ist,  48.11)86 
N.  Y.  N.  H.  &  H.— lat,  reg.  4s.  1903 
N.  Y.  &  Northern— lat,  g.,  58.1927 

2d,  48 1927 

N.Y.Ont.&W.— Con.  Ist,  g.  58.1939 
N.  Y.  Susq.  &  West.- Deb.  68.1897 

2d,  4i2S 1937 

N.  Y.  Tex.  AMex.— Ist,  48....1912 
Northern  Pacific- 
Dividend  scrip  ext 

James  River  Val.— IsL  6s.. .1936 

Spokane  &  Pal.— Ist,  68 1936 

St.  Paul  &  N.  P.— Gen.,  68..1923 

Helena&RedM'n—l3t,g.,  63. 19371  

Duluth&Manttoba— lst,g.6sl936  • 
Dul.&Man.Dak.Div.— I8t68.1937|  106 
North.  Pac.  &  Mon.— Ist,  68.1938  *106i4 


93 
94 
00 


121 


88 


106iii| 


112 
I12i» 
1200?  122 
105 


100 
90 


20 
106 


II512 


120 
*100 


120 

78 
107 

921a 


BECDRITIE8. 


Bl^. 


119 
115 
ill 
IIU 


89 
103 


52 


nils 


100 
90 


llSHi 


110 
83 


83"2 
35 

87 


137 

I2414 

98" 

107" 
31    I 


108 
109 
115 
63 
117% 


Northern  Paciflc— (Continued)— 
Coeur  d' Alcncgen.  1  Ht,  g.,«*.  1938 
Cent.Wa«hliigtoii— lHt,g.,0i.l038 
Norfolk  4  West  jm— 

Oenoral,  6h 1931 

New  River,  1st,  08 1032 

Imp.  4  Ext.,  Os 1034 

Adjustment  M.,  78 1924 

Equinmeut,  ijs 1008 

Cllnc1iVul.l>.—l8t  .equip.  58. 1057 
Ogd.  it  Lake  Ch.— 1st  con.  68. .  1020 
OEloInd.iSEWost.-lst  pref.58,1038 

Reorgao.  rtc.,2d,  Ss 1938 

Ohio  A  Miss.— Cons.,  8.F.,  .'s.  .1898 

2d  consol.  78 1011 

Snringfleld  Dlv.— I»t7s 1905 

General  58 1032 

Ohio  River  RR.— Ist,  59 1036 

General  mort.,  gold,  .58 1937 

Ohio  80.— Ge:;.  m.,  g.,  4s 1921 

Oregon  &  Callfoniia— l8t,  58.1927] 
Penusyivania  RR.— 
Pitt8.C.  &  8t.L.-l8t,  cp.,7g.l900 rill's 
Pitta.  Ft.  W.  A  C— l8t,  78...  1912,  143 

2d,  78 1912* 

3d,  78 1012 

Clev.  A  P.— Cons.,  9.  fd.,  7«.10OO 

4th.  sink,  fund,  Os 1802 

8t.L.  V.  AT.  H.-l8t,gu.,78.1897 

2d,  78 1808 

2d,  guar.,  78 1808 

Peoria  A  Pek.  Uion— Ist,  68  ..1021 

2d  mortg.,  4128 1021 

Pine  Creek  Railway— 6s 1032 

Pitts.  Cleve.  &  Tol.— 1st,  68...  1022 

Pitta.  Junction— l9t  68 1022 

Pitts.  Mc.  K.  A  Y.— 1st  6» 1032 

Pitts.  Paiiisv.  A  F.— 1st,  58.. .1016 

Pitts.  Y.  A  Ash.— 1st,  Ss 1927 

Presc't  A  Ariz.  Cent.  Ist,  68,g.l916 

2d  income,  68 1016 

Rich.  A  Dan  v.— Debenture  Os.1927 

Equip.  M.  s.  f.,  g.,  6s 1900 

Atl.  A  Char.— 1st,  pref.,  78..  1897 


■137 
125 


1U>S 


110 
65 


115 
07 


99 


'117 
•106 


A(». 


107 


n7>a 


55 
110 
125 


87 


144 
143 

10319 


66 


00 


90 


30 

85 

46 
117 
105 
IOC's 

81 

40 

82 


1061a 


101  ifi. 


1071a 
102% 

90 

40 

96 

57 

15 


1131a 
103 

102      10212 
119     121 
104    1 107 

83 14 

52 

71 


60 


63 

75I2 
112 
126 


103  3«) 


111 


103 


do.  Income,  Os 1900 

Rio  Grande  West-Gold,  4s. .1939 

St  Jos.  A  Gr.  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— 1st,  58..  1927 
St  Louis  Alton  A  Terre  Haute— 

Dividend  bonds 1894 

Bellev.  A  80.  III.— 1st  88... 1896 

Bcllev.  A  Car.— Ist  68 1923 

Chl.StL.APad.— lstgd.g.58 1917 

8t  Louis  So.— 1st,  gd.  g  48.1931 

do  2d  income,  3s. 1931 

Car.  A  Shawt— Ist  g.  48. . . .1932 

St  Louis  A  Chic.— 1st,  con.  Os.1927 

St  L.  &  I.  M.— Ark.  Br.,lst78.1893 

St.  Louis  &  San  Francisco — 

Ist  Os,  P.  C.  A  O 1019 

Equipment,  78 1893 

1st  trust,  gold,  58 1987 

Kan.  City  A  S.-lst  6s,  g...l916 
Ft  S.  A  V.  B.  Bg.— 1st  68.  ..1910 
St  L.  K.  A  80.  Wn.— Ist,  63. .  .1916 
Kansas  Mid'd.— 1st,  g.  4s...  1937 
St  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  Ss 1917 

St  Paul  Minu  A  M.— 1st  7s..  1909 

2d  mort,  Os 1909 

Minneap.  Union— Ist  Os 1022 

Mont.  Cen.— Ist,  guar.,  6s..  1937 

East  Minn.,  Ist  div.  1st  3S.1908 

.9an  Fran.  A  N.  P.— 1st,  g.;  .58.1919 

Sodus  Bay  A  80.— Ist  Ss,  g...l924 

11912  South  Carolina-2d,  68 1931 

So.  Pac.  Coast— 1st,  guar., 48. 1937 
Texas  Central— 1st  s.  f..  7s...  1909 

1st  mortgage,  78 191 1 

Texas  A  New  Orleans— lst,7s.  1903 

Sabine  Division,  lat  Os 1912 

Tex.  A  Pac.,  E.  Div.— 1st  68.1905 

Tol.  A .  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt  Pi.- 68 1919 

Union  Pacitlo— 

IstOs 1896 

l8t68 1807 

Ist  68 1898 

Collateral  Trust  6s 1908    104 

Collateral  Ti-ust,  Ss 1907|     95 

Collateral  Trust,  4128 1918 

C.  Br.  U.  P.— F.  c.,7s 1895 

Atch.  Col.  jrPac.— 1st  (ta.  .1905! 
Atch.  J.  Co.  A  W.— Ist  6s...  1905' 
Utah  Southern— Gen.,  7s  ..1909| 

Exten.,  1st  78 19091 

U.  P.  Lin.  A  Col.— Istg.,  5s.l918 

Utah  A  North.— 1st  7s, 1908 

Gold.Ss 1926    

Valley  R'y  Co.  of  O.— Con.  69.1921  * 

Wabash — 
Deb.  mort,  series  "A" 1939,*  90 


110 
72% 


52 


86 


1081s 


loaie  I 


1021s  I 


91 

98 

102 

90 

90 

110 

lOiifl 

103  4 

117 

11812 

113 
100  la 



98 
39 
18 


60 

77 


75 


U6 
70 

77 
115 


103 13 


105 
110 


07 


46 

108 
104 
100 

110% 

112 

113 


103 


50 
55 


112 
112 
10:  >« 
107 


104'8 
103 


ii3>a 


00 


981a 
96 


102 


51<s. 


Ill 


*io6i2;iio 
121 


108 
107 


Deb.  mort,  series  "B" 1939 

Wabash  St  Louis  A  Pacific— 

StL.K.C.AN.—R.K.AUB.  78.1895 
St  Charles  Br'ge— lst,6». . .  1 908 

No.  Missouri— 1st  78 18951  llSia 

West  Va.  C.  &  Pitts.- 1st  68.19111  .... 

3II«celIaneoua  Bonds. 
Am.  Water  W.  Co.— 1st  Os. . . .  1907|  

Ist  con.,  gold,  Ss 19071* 

Boston  Un.  Gas— Tr.  cer.  S8..1930  • 

Cahaba  Coal  Miu.— 1st  g.  78..1907l*108 
Col.  A  Hock.  Coal  AL—68,g.. 1917 
Consol'n  Coal— Convert  6s.. .1897 

Equitable  G.  A  F.— Ist  6s 1905 

Hackcusack  Water- Ist  53..  1926 
Heuderaou  Bridge— lat  g.  08.1931]  llOijl 

Iron  Steamboat  Co.— 68 1901 

Laclede  Gas,  St  L.,  Ist  g... 5s.  1919 
People's  Gas  A  Coke  >  lstg.6s,1904 

Co.,  Chicago 5  2d  g.6s,1904' 


103 
00 


111% 


1141a 


101 

»2>» 
06"  ■ 

ido* 


821s!   84 


lOO'a'IPhiladelpUia  Co.— 1st  s.  f.  63.1898 


Ciceur  d'Alene— lat, 6b. gold. 1916'    WeatTeL.  Union- Coup.  7»..  1000 1*  115 


*  No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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Qnotaliong  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.    A.  (ul 
liBt  is  giren  in  the  Chboniclb  the  third  Saturday  of  eachtnoath 


SECURITIES. 


Bid.      A«k. 


82!>,l  sa'i 
216     218 
....      ie9 

214     

288^,! 


15 

28  H 
«0 


24 


134 


89 
24 
94 


185 


17'8 


177 
6 


BOfiTON. 

«AILK0A1)  STOCKS,  t 
▲tohison  tfe  'I'opeka. . 
Boston  kt  Albany... . 

Bo«tuu  vt  liOwelf 

Bo»tou  tt  ^taiDC 

Boston  *  ProvUlonce 

CaUfoi-nla  Southern 

Central  of  Maasaohusotts 

Preferred 

Otic.  Burl.  <S  North'n... 

Chlo.  &  Weat,  Mlcli 

Oleveland  «  Canton 

PrefeiTcd. 

Concord 

Connecticut  A  PaBsump. 

Connecticut  River 

Zastem 

Preferred 

Fltchburg,  pref 

Flint*  Pere  JTarquette.. 

Preferred 

S:»n.  C.  Ft.  Scott  A  Mem.  * 
K.  C.  Memph.  *  Birm.... 
LoQlSTille  KvHus.  <&  St.  L. 

Preferred 

KaineCeutral 

Uftnclieatur*  Lawrence. 

Uexlcau  Central 

K.  Y.  *  New  Kng.,  pret.. 

Northern 

Korwlch  &  Worcester 

«Kdouab.  i&  Lake  Cham.. 

Old  Colony 

Portland  Saco  <fe  Ports. . . 

Summit  Branch 

Vermont*  Mass 

Wiaconaiu  Central 

Preferred 

BONDS. 
Atch.  &  Topeka— Gen.,  49 

Income,  5s.. 

'Barl.  A  Mo.  R.  in  Heu.— 

Bxempt,  6s 

Non  exempt,  68 

Plain  48.  1910 

■  Chic.  Burl.&Xorth. '  st  os 

2d  6s,  1H18 

ChlciSi;  West  Mich.  gen.5s 
Oonsol.  of  Vertionl^5H. 
Current  Riv.-ls-,,')«,1927 
Dot.  Lans.  &  No.— M.  78 
Sastem.  Mass.— 68,  new. 
Freera.Elk.AM.V.— l8t,fl8 

Unstamped  lat,  Gn | 

K.  C.  Ft.  Scott  <fc  Mem.,68, 
K.  C.  Ft.  Scott  A  Glf.— 7s 
K.C.  Memph.  «&  Birm— 6s 
K»n.Cit.8t.Jo.&C.B.— 7bI  ■-„" 
'K.  City  Clin.  &  Spr'd.-68  *  98 
•liittle  E.  &  Ft.  Sm.— 78...I  100 
Ix)ui8V.ET.&St.I,.— 1st,  6s 'log 

2dmort.,  2-68....   72>s 

Mar.  H.  &  Ont.-192S,  68.'  ••-- 

1923,68 1  100 

MexlcanCen— 48.,  1911..'    09 

l8t  con.  inc.,S8, 193'^.... I    38 

2d  con.  inc, 3s,  1939. ...I  

■N.  y.  &  N.  Eng.-lst,  78.    12614 

Istmort.,  6s '116 

2dmort.,  63 1  '08 

2dmort.,  scaled,  3s |  

Cgdens.  4  L.  c— Cons.,  Bs  *103»f 
Rutland— Is-t,  Gs,  1902.... 

2d,  Bs,  1898 

Wiscon.  Cent.— 1st  M.,  os 

Income,  5s 


135 

137 

90 


125 

6 

133 

36=4 

69 

82 14 
52  °8 

119i» 
10713 

ibo' ' 

9212 

92 

87'( 
100 

124"' 


'115 


18 
116 
16U 


176 


SECOBITIKS. 


Htintlngton  A  Broad  Top 
Preferred 

Lcliigh  Valley 

Little  SchuyUtlll 

Ulnehlll  A  s.  Haven 

Nesqnehoning  Valley — 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil,  di  Erie 

Sunbnry  A  IjOwlston 

United  ro's  of  N.J 

West  Jiu-sey 

Weat  Jersey  4  Atlantic. 

RAILROAD  BONDS. 
Allogh.  Val.-7  3-10s,'96. 

Inc.  7s,  end.  coup., '94.. 

Belved.  Dela Cons.  4s.. 

Bells  Gap— 1st  M.,  7s 

'Catawlssa— M.  7»,  1900... 
Clearflcld  &  JefT.— 1st,  6s. 

Connecting— 6s 

Di-l.&lid.B.— lst,78,  1908. 
Easton  *-  Amboy.— M.  58. 
Elraira  A  Wilm.— 1st,  68.. 
Harris.  P.  M't  J.&L.— 4s. 
Hunt'nA  B.  T.— l8t,78.. 

2d  mortg.,  78 

Consol.  M.,  6s 

Leb.  V.-lst,  68,C.  A  R.,'98 

2d,  76,  reg.,  1910 

Cons.  6s,  C.  AB.,  1923. 
North  Penn.— Isl  M..  78 

General  mort.  7s,  1903. 
N.Y.  PhU.  ANorf  — Ist,  88 

Income,  6a 

Penn.— Gen.  68,  coun,1910 

Cons.  68,  coup.,  1905  . . . 


100 14 
95 

93  h 
88 

106" 


99 


FHILiADEIiPHIA. 

KAILROAD  STOCKS  f 

Bell's  Gap 

Camden  A  Atlantic,  pref . 

Kast  Pennsvlvania 

Blmira  A  Williamsport... 
Preferred 


99 

9812 

67 


11814 


Cons    58,  coup.,  1919. 
4128,  Trust  Loan 


Bid.    Ask 


6234 
69>!i 
72 
64  Hi 


B3"h 
26"a 
55 
227 


44 

110 

35 

lOHi 


1221a 

133 

116 


104 
117 
139 
135 
118 


45 
52''« 
7013 
72'4 


90 
63  Hj 


227% 
60 


37 
100" 


12014 

ioi" 


38 1| 

70  _ 

„__  I     ^hs,  I'lu'st  Loan. 

82^  Perkiomen— Istse.  58,  '18 

52''8      2d  series  58, 1918. 

Penn.  A  N.Y.Can.— 58,'39 
Pbila.  A  Bri»— con.    5s 

General  mortg.  4s, 
Phlladel.  A  Read.— Ist, 
,  2(1,78,  C.  A  R.,  1893. 
I  Cona.,  78,  coup.,  1911 
Cons.,  6s,  g.,  I.B.C.1911 
Imp.,  68,  g.,  coup.,  1897, 
Cons.  58.,  1st  ser.,  1922. 
Deferred  incomes,  coup 
Pllil.W.  A  Bait— Tr.  c,  48 
Pitts.  Cin.  A  St.  L.— 78,cp. 
SchuyL  B.  E.  S.— Ist, 6s.. 
Steuben.  A  Ind.lat  m.  5s 
„  -  United  N.  J.— G.  48,  1923 
99  ■«  ,  wareen  A  Frank.— Ist,  78 
v;--  iWestChest'r— Con.78, '91 
984  West  Jersey— 1st  M., 7b.. 
IOO'jI  w.  Jersey  A  Atl.— let,  6p 
West  Penn.— 68,  1893  ..., 

PittsburK  Br..  68 

BAl>TlMORE. 
RAILROAD  STOCKS  t 

69=4  Baltimore  A  Ohio , 

36"a      1st  pref 

22         2d  pref 

1261c  Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland 

RAILROAD    BONDS. 
113      Atlanta  A  Char.-lstj  78, 

Income,  68 

99      Bait.  A  Ohio-  4s,  1935 . . 
68      CapeFearA  yaa. -l9t,6f 
Cent.  Ohio-68, 1890 
Char.  Col.*  Aug.— let,  7e 
Cin.  Wash.  A  Bait.— Ists. 

2d.  58 

3<1.  Ks 

40         l8t  Inc.,  5s,  1931 

Seab'dARo'n'ke— 58, 1926 
West.  Md.,  3d  guar.,  68. 
Wil.  CoLAAug.,6s,1910 


1051a 
i32 


136 

131  ij 

107 

50 


101 14  10213 


II5I4 

115 

101', 

120 

111 


102 
i32' 


lOSH 
98 'e 


102 


104 
106 
107  In 
110 
'105 
125 
1071s 

ids 


100 
125 
110 

•  48 


11- 


'119 
IO414  107 
103 


14>4 


118 
104  Hi 


127 


lOlia 
128 


60 


104 
102 
109 
99 
08 
34 
13 


110 
99  4. 


120 


t  Per  Bhare. 


'  Last  price  this  week. 


N.  T.  and  Brooklyn  Gas  Secnrltles— Brokers'  Quotations. 

GAS  COMPANIES.      ,  Bid.  |  Ask.  |      GAS  COMPANIES.        Bid.  |  Aek 


Brooklyn  Gas-Light 

Citizens'  Qas-Llglit 

Bonds,  58 

Consolidated  Gas 

Jersey  City  &  Hoboken.. 

Metropolitan — Bonds 

MutnflCN.  V.) 

Bonds,  68 

Kassan  (Brooklyn) 

Scrip 


108 
67 
100 
92 
180 
116 
103 
100 
112 
100 


People's  (Brooklyn^ 

70     .Williamsburg 

103    II    Bonds,  6s 

92'3  Metropolitan(Brooklyn). 
Mnnicipal— Bonds,  78 

120      Fulton  Municipal 

105  I  Bonds,  6s 

102   Equitable 

Bonds,  63 


102 


75 
120 
108 

90 


I'^O 
100 
123 
108 


123 

112 

9S 


122 
103 
127 
110 


New  York  Stock  Exchange— Unlisted  Secnrities. 


SBCURITIKS. 


^m.  Bank  Note  Co 

Am.  Pig  I '  on  Stor'ge  war. 

^m.  Can  lo  Trust 

Atl.  A  Char.  Air  Line 

1st,  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co 

California  Pacific 

Ist  mort.,  Ah9 

Chic.  A  Atl.— Beneficiary. 

Cincinnati  A  Springl 

Comstoclv  Tunnel 

1st  income  48 

Continental  Con.  A  Imp.. 

do.  TruBteed  stock 

Distillers'  A  Cattle  F.  Tr. 
Sol.  S.  Shore  *  At Stk. 

Pref 

'Georgia  Pac.— Stock 

Ist  6b 

Consol.  58. -. 

Income  58 .... 

Ot  Nirthem  (3S  p.  o.pd) 

ill.  Coal  A  Coke, 

jEanawha  *  Ohio 

1st  pref - 

Ist  6s 

Keely  wolir 

Xehigh  *  Wilkes. Coal.. 
Xlttle  R.  &  Mem.  lat  5s... 


Bid,  Ask. 


42 

18  Hi 
10 
87 
117 
37 
331a 
8 

■"634 

1 
18c. 


44 
19 
12 
92 

119 
40 
SlV 


SECURITIES. 


43 

43 
39I4 
5I2 


10 
110>4 
80  >5 
27 
45 'a 
27=8 


75 

3>a 
23  >s 
69 


2O0. 

S4 

45 

45 

40 

7 
20 
14 
111 
81 
28 
47 
27 ''j 

2 

5 
SO 

5 
251a 
71    I 


L.N.A.AC— 0.&  I.Div.,6a 
Loaisv.  St.  Louis  A  Tex.. 
MeriphlsA  Cba'st.  consols 
Mex.  Nat.Consiruct'nCo. 

Michigan  A  Ohio 

Mt.  Des.&  East  Sh.  Ld.Co. 

Newb.  Dutch.*  Conn 

N.J.  Southern 

N.  O.  Pac.  Land  Grant... 
Newp.  N.  A  Miss.  Val.... 

N.Y.  W.8.A  Buff 

N.  Y.  *  Green'd  Lake,  iBt 

3d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  Dlv. 

Mi8^:ouri  Division....... 

North  Riv.Cons.  Co.acrlp. 
O.I. AW.— Ist  acc.int.cert. 

2d  ace.  int.  cert 

Ocean  SS.  Co. -l8t,  guar. 

Pensacoia  A  Atlantio 

Postal  Telegraph— Cable. 
St.  Louia  *  Chicago. 

Pref 

St.  PanlK.&Gr.Tr.,lgt68 
Scioto  Val.  lSt,78,Tr.  rec. 

2d,  78,  Trust  receipts... 
Toledo  Peoria  A  West... 

Utah  CentraL— let  6s 

West.  N    Car.— Con.6s 


Bid.    Ask 


J  31  la 

115 

20 


60 
25 

loo's 
43, 
S3 


14=! 

rg's"' 


32 

120 

23 


34 

a>a 
54 


60 

30 

102  Ij 

6>. 

35 


102 


%nvitstmtvit 

AND 


l%e  I^fVESTORs'  Supplement,  a  pamphlet  of  150  pages' 
oontaiTis  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— vfz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to 
all  regular  subscribers  of  the  Chrosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  oi  50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Samingi  Seporled. 


la's 
'9'5'ia 


Alleebeny  Va*.. 
Annigton  &  Atl. 
Annlston  &  Cin. 
Ashv.A  Spartan. 
AtclJ.T.&g.Pe., 

8tL.K.C.&Col. 

Gulf. Col.  AS.  F. 

South'nCalifor 

Total  systemt. 
Atlanta  &  C'liar. 
Atlanta  &W.Pt. 
Atl.  &  Danville. 
Atlantic  k  Pac. 
B.&O.EastLine.'i 

Western  Lines 

Total 

Bait.  &  Poioin.-vc 

Beecli  Creek 

Bir.Selma&N.O. 
Buft.Koch.AFitl 
Burl.  &  Nortliw. 
Burl.  &  Western 
Camden  &  Atl. 
Canada  Atlantic 
Canadian  Pacitlc 
Cp.F'r&Yad.Val 
Ocflt.  Br.  U.  P.. 
Cen.KK.&Bg.Co 
Central  of N.  J.. 
Central  Paeiflc. . 
Central  of  S.  C. 
Charlest'n  &  .Sav 
CUar.Col.&AiK?. 
Chat.E'me&Col. 
Cheraw.  &  Darl . 
dCbes.  &OI1I0.. 
Ches.O.  &6.  W. 

Cheshire 

Goes.  &  Lenoir . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chie.  Burl.  &  Q. 

Lines  contr'l'd 
Chic.&Ea.st.  111. 
Ohlc.MU.&St.P. 
Chic.  AN'thw'n. 
Chic.  &  Oh.  Rlv. 
Chic.Peo.&St.L. 
Chic.St.L.&Pitt. 
Chie.St.P.&K.C. 
Chic.St.P.M.&o. 
Chic.  &W.  Mich. 
Cin.  Ga.  &  Ports. 
Cin.  Jack.  &  Mac 
Cin.  N.  O.  &  T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

ila.  &  Vicksb. 

Vioks.  Sh.  &  P. 

Erlanfter  Syst. 
Cln.Rich.&Ft.W 
Cin.  Sel.  &  Mob. 
Ciu.Wab.AMich. 
Cin.Wash.&Balt 
Clev.Akron&Col 
Olev.  &  Canton.. 
eCl.an.Ch.&S.L 
Cler.  &  Marietta 
Color.  Midland. 
Col.  &  Greeuv . 
Col.  &  Cin.  JUd,. 
Col.  Hock.  V.&T. 
Colusa  &  Lake. 
Coying.&Mac'n 
Day.Ft.W.&Ch.. 
Denv.  &  Rio  Gr. 
Den.  Lead  v.&G. 
Den.Tcx.&F.W. 
Det.Bay  C.&Alp 
Det.Ijans'g&No 
DiUuthS.S.&Atl 
E.Tonn.Va.&Ga. 
Eliz.Lex.&B.S... 
Evans.Alud'plis 
Evansv.  &  T.  H. 

Fitchburg 

Flint.  &  P.  Marq 
Flor.  Cent.&P. 
Ft.Mad.&N'w'n 
FLW.Cin.  &L.. 
Georgia  Paciflo. 
Geo.  So.  &FIa.. 


November. 
Decemb'r . 
Decemb'r . 
Decemb'r . 
3rt  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
3d  wk  Dec. 
SdwkDec. 
Octoher.  .. 
Decemh'r . 
Decemb'r . 
4th  wk  Dec 
November. 
November. 
November. 
November. 
November. 
Decemb'r 
4th  wk  Dec 
Decemb'r . 
Decemb'r . 
November, 
Septemb'r. 
4th  wk  Dec 
Decemb'r 
October.  . 
October.  . 
November. 
October.  .. 
October. . . 
November. 
Decemb'r . 
November. 
October. .. 
Decemb'r . 
Decemb'r . 
Septemb'r. 
October.  .. 
4th  wk  Dec 
November. 
November. 
November, 
4th  wk  Dee 
4th  wk  Dec 
November. 
Decemb'r . 
October.  . . 
October. .. 
4th  wk  Dec 
November, 
4th  wk  Dec 
Decemb'r. 
4th  wk  Dec 
4th  wk  Dec 
4tli  wkDec 
4th  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 
4th  WkDec 
4th  wk  Dec 
Decemb'r 
Noveuiber. 
4tli  wk  Dec 
4th  wk  Deo 
November. 
4th  WkDec 
Decemb'r 
4th  wk  Dec 
Decemb'r 
4th  wk  Dec 
Decemb'r 
November. 
Decemb'r 
Decemb'r 
4th  wkDec 
October.  . 
Decemb'r 
Decemb'r . 
4th  wk  Dec 
4th  wkDec 
4th  wkDecj 
October.  . .  i 
4th  wk  Dec 
4th  wk  Dec 
November. 
1 4th  WkDec 
4th  WkDec 
Decemb'r . 
November. 
Decemb'r . 
October. .. 


1889. 


1888. 


200,632 

9,929 

14,038 

9,475 

464,073 

1,010 

108,925 

23,625 

623,084 

153,182 

4S,696 

39,200 

58,133 

,502,333 

449,788 

,952,121 

152,871 

54,551 

3,186 

34,718 

4,538 

5,825 

38,588 

44,564 

353,000 

35,018 

95,669 

918,978 

,172,311 

,538,760 

11,294 

57,468 

88,600 

31,500 

10,490 

544,593 

187,779 

56,400 

7,039 

68,131 

193,732 

,323,590 

643,988 

59,371 

692,000 

,513,452 

6,95^ 

41,543 

050,'/30 

108,715 

668,93 

21,376 

4,867 

15,517 

128,328 

63,113 

36,347 

23,556 

32,752 

284,095 

11,730 

11,063 

42,719 

82,839 

19,641 

44,256 

352,519 

20,965 

41,600 

79,900 

10,061 

184,996 

3,183 

16,186 

40,746 

210,000 

115,329 

245,055 

30,000 

27,348 

29,489 

169,514 

77,392, 

7,239 

22,725 

551,799 

63,430 

30,498; 

2,350 

■26,198! 

183,7001 

40,648 


Jan.  1  to  Latest  Date. 


1889. 


197,268 

9,257 

7,933 

8,790 

427,459 

652 

96,385 

36,901 

606,115 

141,809 

43,069 

21,281 

96,924 

1,224,077 

375,889 

1,599,965 

141,062 

72,310 

2,903 

58,588 

4,717 

5,970 

36,906 

43,254 

322,000 

28,910 

91,035 

901,295 

1,174,567 

1,574,058 

11,154 

4  8,235 

89,774 

16,094 

12,418 

418,604 

183,117 

58,074 

7,787 

63,885 

£38,367 

2,230,839 

607,728 

60,440 

723,252 

2,283,424 

7.703 

29,091 

591,908 

61,784 

615,790 

29,519 

5,283 

14,043 

110,672 

52,981 

33,495 

23,024 

20,13.4 

241,946 

11.159 

17,321 

38,091 

57,636 

17,644 

25,373 

308,572 

22,485 

35,283 

71,939 

9,652 

220,503 

2,955 

7,853 

40,770 

176,250 

87,654 

226,005 

33,000 

23,355 

23,523 

134,185 

93,329 

7,388 

20,318 

497,039 

01,905 

26,717 

2,831 

21,683 

133,600 

7.501 


$ 
2,169,489 
98,479 
121,856 
120,146 
20,171,255 
61,127 
3,959,092 
1,670,361 
27,276,540 
1,225,579 
462,483 


2,634,860 

15,686,494 

4,601,38b 

20,287,882 

1,500,253 

721,834 

25,076 

1,946,837 

64,657 

58,9.58 

699,356 

360,222 

14,982,857 

■397,493 

662,444 

6,351,276 

12,385,78" 

13,208,549 

84,156 

549.083 

895,659 

2.52,182 

70,420 

6,132,603 

2,125,777 

475.547 

60.273 

2,298.792 

1,821,812 

21,296,220 

6,.571,620 

2,647,019 

25,898,920 

24,002,316 

73,752 

311,329 

4,815,196 

3,483,291 

5,839,105 

1,364,734 

64,232 

623,210 

3,937,657 

1,901,888 

1,057,614 

612,895 

626,874 

8,136,928 

443,451 

101,697 

484,674 

2,164,051 

747,517 

406,079 

12,079,531 

256,573 

1,598,861 

770,281 

349,137 

2,437,990 

24,878 

116,527 

494,754 

8,038,386 

815,931 

2,471,955 

485,737 

1,116,512 

1,760,115 

6,391,424 

683,508 

300,486 

900,395 


1888. 


1,915,420 
93,871 


114,139 


3,134,615 

2,481,816 

25,703.077 

1,076,697 

416,533 


2,980,084 

14,123,365 

4,207,583 

18,390,948 

1,425.900 

828,219 

22,358 

2,008,083 

55,868 

54,312 

660,730 

352,066 

13,195,534 

328,199 

748,094 

5,845,141 

12,200,261 

13,184,353 

85,423 

503,139 

913,757 


66,410 

5,113,9'29 

2,000,616 

438,470 

64,869 

2,261,728 

1,842,920 

21,621.494 

5,347,223 

2,719,660 

24,867,731 

23,892,347 

63.469 

258,779 

4,470,826 

2,458,379 

5,958,744 

1,417,800 

65,191 

549,471 

3,624,490 

1,549,294 

900.341 

505,676 

568,733 

7,148,533 

406,492 

123,489 

447,402 

2,050,534 

692,977 

346,983 

11,135,455 

286,445 

1,369,410 

645,625 

355,825 

2,893,970 

20,254 

52,687 

434,003 

7,668,654 

918,919 

2,009,863 

461,116 

1,041,800 

1,424,812 

5,615,967 

831,926 

254,619 

854,517 


5,438,827(  5,101,285 
2,366,083 1  2,403,075 


l,13o,920 
25,959; 

283,701  i 
1,490,5781 

253.037' 


955,666 

27,978 

246,920 

1,304,719 


January  11,  1810 
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tf» 


ROADB. 


Latat  Eamingt  Reported. 


Weekor  M 


1889. 


Gr.  Rap.  &  lud. .  4tli  wk  Deo 
Other  lines . ..  tth  wk  Dec 

Grand  Trunk. ..  Wk  Dec. 28 
(Jhlc  &  Gr.Tr. '  Wk  l>eo.28 
Det.Gr.II.i-M.W'k  Doe.28 

Gulf  &  ClileaKo.  Deceiub'r. 

Housiitonic October.  . . 

Humest'n<VSIicn  licciMiih'r  . 

Ul.Con.dll.ASn..  S„^rmlu■v.• 

CediirF.iVMiii    Ni.Mini.rr. 

Dub.  &Slo'xC.  .N'lnciubui-.! 

Iowa  lines iNovomber 

Total  all iNovembor. 

Ind.Dec.&\Ve.st.>  November. 
Interoc'nic  (Mx)  >  November. 

Iowa  Ceutriil 4th  wk  Dec 

Iron  Railwav.  ■ .  Dccemb'r  . 
J*k'nv.T.& K.\VV/!Oct()bcr.  . . 
Kanuwha&Ohio  4th  wk  Dec 
K.C.F.S.  &Men;.  MX  wk  Dec. 
Kan.  C.  CI.  &  Sp.  :3d  wk  Dec. 
K.C.Mem.  &  Bir.  i3d  wk  Dec 
K.C.  Wy.  &N.W   Decemb'r. 


Keutuckv  Cent 
Keokuk  &  We.%t. 
Kingst'n  &  Pern. 
Knoxv.  &  Ohio. 
L.Erie  All.  &  So 
L. Erie  &  West.. 
Lehigh  &  11  Hd.. 
L.  Rook  &  Mem. 
Lons  l!<land 


Dccemb'r 
4th  wk  Dec 
Istwk  Dec 
October.  . 
Decemb'r 
4th  wk  Dec 
Decemb'r 
3d  wk  Dec. 
Dccemb'r 


-Sei>tcmb*r. 
1st  wk  Dec 
tth  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 
Decemb'r . 
Decemb'r . 
3d  wk  Doc. 
4th  wk  Dec 
llh  wk  Dec 
Wk  Dec.21 
4th  wk  Dec 
4th  wk  Dee 
Decemb'r 
Decemb'r . 
Decemb'r 
Decemb'r . 
Decemb'r . 
October 
November. 
October.  . 
Decemb'r 
Decemb'r . 
November. 
October. 
November. 
Decemb'r 
4th  wk  Dec 
November. 
4th  wk  Dec 
October. 
November, 
4th  wk  Dec 
Decemb'r 
4th  wk  Dec 
Decemb'r 
Decemb'r 
4th  wk  Dec 
Decemb'r 


La.  &  Mo.  River. 
Lonls.Kv.&St.L. 
Louisv.&Na.shv. 
Lonia.N.A&Ch 
Louisv.N.O.  ttT. 
Lou.  St.L.&Tcx, 
Louisv.  South'n. 
Memphis  &  Chiis 
JMexican  Ceut... 
[Mex.  National . 
jMe-xlcan  K'wav 
Mll.I,.Sh.&  We.st 
Milwaukee  &  No 
Mineral  Range.. 
Mlnneap.&St.L. 
M.St.P.  &  8.8.M. 
Mo.  Kan.  &  Tex. 
Mobile  &  Ohio . . 
Montana  Union. 
Naah.Ch.&St.L. 
N.  Jersey  &  N.Y. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eug.. 
N.  Y.&North'n. 
N.  Y.Ont.&W.. 
N.Y.  Busq.  &  \V.. 
Norfolk  it  West. 
N'theast'n  (S.  C.) 
North'n  Central. 
Northern  Pacittc 
Ohio  lud.  &  W.. 

Ohio  &  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
Ohio  Val.  of  Ky.  LstwkNov 
Omaha  &  St.  L..|November. 
Oregon  Imp.  Co.  October. .. 
Greg.  R.  &  N.  Co.  i  October.  . . 
Ore.S.L.&Ut.N.|Oct<iber.  .. 
Penn.iylvauia  ..November. 
Peoria  Dcc.&Ev.  4th  wk  Dec 

Petersburg !  November. 

Phlla,  &  Erie...;November. 
Phlla.  &  Read'g. [October. . . 
Pittsb.  &  W'cstD  I  November. 

Pitts.Clev.ifeT.  iNovember. 

Pltts.Paln.&F.  November. 
Total  system :  4th  wk  Dec 
Pt.  Royal  &  Aug.  November. 
Pt.Roy.&W.Car.jNovember. 
Prcs.&Ariz.Ccn.  i  November. 
Qiiincy  0.&  K.C.  Decemb'r . 
eR.&Dan.  Sy.s'ml4th  wkDec 
Rich,  ife  Petersb.  November. 
Rio  Gr.  West...  3d  wkDec. 
Rome  &  Decatur  Decemb'r . 
Rome  W.  &  Ogd.  Decemb'r. 
Bt.  Jos.  &G.  Isl.  4th WkDec 
St.L.A.&T.H.B's  4th WkDec 
St.L.Ark.&Tex.  4th wkDec 
St.L.De.s  M.&  N.  Dccemb'r . 
St  L.&  San  Fran.  4th  wk  Dec 
St.Paul&Durth  Decemb'r. 
8t  P.Min.iMau.  Dccemb'r. 

East,  of  Minn.  Decemb'r. 

MnntanaCent.  Decemb'r . 
S.Ant.&Ar.Pa.ss.  Ith wkDec 
S.  I'rau.&N.Pac.  4th  wkDec 
Sav.  Am.  &  Men.  Decemb'r  . 
Scioto  Valley...  Septemb'r. 
Seattle  L.  S.  &  E.  4th  wk  Dec 
Shenandoah  Val  Decemb'r . 
South  Carolina  .  Decemb'r . 
So.  Pacillc  Co.— 

Gal.Har.*8.A. 

Loids'a  West.. 

Morgan's  I«S:T. 

N.  Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Paeifle  Rvstein 
Total  of  all.. 
So.  Pac.  RH.— 

^o.  DIv.  (Cal.)  October. .. 

So.  Dlv.  (Cal.)  October.  .. 

Arizona  Dlv..  October.  ^ 

NewMex.  Dlv.  Octotier.  .. 
Spar.  Un.  &  Col.  October. .. 
Stalcn  I.  Rap. T.  Noveml>er, 


November. 
November. 
November. 
November. 
November. 
November.]  1,285,790 
November.  1 2,840,257 
November.  \  4,126,053 


I        * 
52,176 
4,161 
348,413 
74,728 
24,305 
5,015 
134,337 
18.000 
1,410,859 
9,649 

184.941 

194,590 

1,011,449 

29,225 

103,617 

37,848 

3,008 

38,060 

7.763 

105.907 
6,165 
27,751 
46,800 
87,489 
11,400 
2,554 
53,64 

4,900 
81,339 
22,436 
18,773 

230,045 
48,271 
20,512 

46.1,090 
54,676 

147,167 
34,744 
35,150 
63,797 

196,913 

104,759 

82,810 

59,65 

31,950 

9,415 

125,550 

177,.o54 

810,000 

321.751 
80,327 

293.989 

24.443 

22,029 

2,981,531 

2,479.171 

672,058 

491,348 
42,801 
41,536 

133,345 
89,071 
51,304 

528,151 

383,107 

1'29,888 
73,675 
20,538 
821 
12,551 
41,696 
3.773 
51,859 

390,363 

687,763 

633,742 

5,492,800 

22,480 

36,371 

412,193 
1,930,114 

1 15,874 
37,226 
20,897 
49,999 
32,963 
41,780 
11,929 
19,888 

275,625 

25,597 

24,050 

8,400 

293,765 
44,770 
30,670 

158,561 
6,178 

171,357 
89,559 

730,609 
66,167 
77,839 1 
36.054 
16.8701 
25,410 
59,678: 
7,355 
92,000 

121,031 

366,827 
108,191 
605,416 
25,157 
180,200 


1888. 


Jan.  1  to  Latetl  Dale. 


1889.   I   1888. 


49.293 

4.712 

337,353 

71,278 

21,477 

6,686 

117,283 

14,754 

1,165,294 

8,764 

156,174 

164,938 

1,330,232 

29,062 

68,015 

26,898 

4,505 

29,013 

6,261 

92,749 

4,669 

27,574 

32,622 

87.194 

9,208 

2,350 

49,113 

5,772 

60,634 

21,289 

17,314 

216,205 

40,718 

20,487 

418,242 

51,225 

108,488 


2,279,658 

202.895 

19,837,345 

3,608,500 

1,058,642 

45,121 

1,045,500 

158,305 

12,775,307 

87,132 

1.613,475 

1,713.710 

14,475,914 

352,681 


1,523,760 

40,659 

413,594 

279,120 

4,666,535 
260,524 


» 

2,232,788 

203.083 

18,612,024 

3,20,-), ><75 

1,093,928 

41.H95 

950,727 

15.'-,,743 

10,6,52, 1)21 

87,293 

l,500,2i'3 

l,077..'iri3 

12,3;J0.173 

348,910 


52,838 

179,793 
95,066 
84,733 
43,228 
26,550 
8.568 

110,427 
95,442 

565,000 

312,498 
72,136 

261,571 

21,495 

21,888 

3,000,851 

2,260,298 

585,168 

459,547 
40,177 
37,513 

120,600 
75,506 
56,344 

488,114 

366,836 

118,056 
84,415 
17,383 
926 
11,589 
50,511 
2,455 
39,750 

397,191 

731,719 

594,698 

4,860,854 

24,989 

32,810 

412,333 
1,991,486 

114.511 
44,283 
27,817 
54.281 
24,091 
39,370 
12,132 
19,680 

207,550 

24.821 

27.725 

4,200 

267,368 
36,532 
27,780 

109,651 
4,651 

160,606 
88,590 

858,129 
11,225 
54,642 
26,001 
17,357 
18,073 
72,836 
4,533 
65,445 

123,500 


436,370 

1,063,334 

353,388 

170,036 

477,020 

61,282 

2,513.978 

272,856 

595,252 

3,485,370 

331,753 

984,905 

17,997,074 

2,134,976 

3,010,486 


1,693,554 

6,306,935 

3,654,461 

4,033,780 

3,460.514 

1,224,515 

109,369 

1,433,395 

1,650.726 

7,021,546 

3,049,383 

624,110 

3,196,460 

204.670 

182,063 

36,056,598 

25,324.16: 

5,452.282 

5,177,237 

598,635 

1,850,986 

1,278,228 

5,569,011 

494,068 

5,569,731 

21,753,259 

1,434,167 

4,073,598 

218,753 

10,901 

539,974 

522,638 

135,770 

465,566 

3,571,176 

5,055,225 

5,372,414 

56,019,180 

728,337 

429,123 

4,322,316 

16,280,653 

1,286,188 

452,795 

263,502 

2,171,639 

288,912 

325,268 

117,108 

245,958 

11,480,375 

270,115 

1,445,731 


3,578,890 
1,271,909 
1,106,250 
3,901,045 
61,636 
6,043,254 
1,293,224 
8,833,223 


1,438,425 
757,121 
204,533 
470,017 
287,229 
91)5,712 

1,352,599 


398,150  3,606,230  3,459,754 
97,375  093,592  883,328 
587,0081  4,797,370  4,0t4,(;s3 
16,108'  170,375  130,(W-< 
141,941'  1.566,976  1,312,2(;9 
1.240,588  11,134,743  10,430,719 
2,930,127,31,522,249  32,291,'203 
4,170,715  42,656,991'4'2,721,921 


1,379.,834 

6(1,127 

361,928 

270,051 

4,209, '508 
265,286 


294.294 

l,012.(is0 

32s,733 

182,914 

410,H07 

62.543 

2,167,789 

251,218 

664,968 

3,414,780 

333,012 

958,(!21 

16,043,199 

2,292,782 

2,426,317 


1,530.272 

5,756,841 

2,404,890 

3.834,216 

2,836,783 

1,085,720 

99,564 

1,354.560 

1,102,499 

6,311,154 

2,006,282 

655.077 

2,840.133 

203,212 

169,980 

35,283,584 

24,867,550 

5,-201,623 

4,910,196 

556,782 

1,689,431 

1,322,208 

4,899,-599 

506,029 

5,703.857 

18,060,103 

1,489,97m 

3,868.984 

188,912 

8,639 

471,820 

566,344 

110,073 

381,146 

4,101,288 

5,238,990 

4,(i38,198 

33,363,S)U5 

710.228 

379,213 

4,115,877 

16,272,723 

1,164,952 

438,840 

248,970 

2,030,454 

292,403 

294,407 

96,8  17 

216,703 

10,154,524 

243,615 

1,328,461 


3,363,790 
1,187,992 
949,307 
3,073,348 
52,4(15 
5,773.231 
1,524,918 
9,281,834 


1,001,231 
727.169 
126,581 
500,457 


831,948 
1,269,031 


Roads. 


Summit  Branch. 

Lyknnn  Valley 
Texas  .kPaclUo. 
ToI.A  AdiN.M. 
Tol.  Col.  &Cln.. 
Tol.A  Ohio  Cent. 
To'i.&O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  I,.  &  K.C. 
Union  Pacitle... 

Total  system).. 
Valley  of  Ohio.. 
Vermont  Vallov 
Virginia  Midl'd. 

aWabash 

Wash.O.iSt  West. 
Western  of  Ala. 
West.  N.Y.  &  Pa. 
West.  N.  CarTa. 

West  Jersey 

W.V.Ceii.&Pitts. 
Wheeling  &  L.E, 
Wli.  Col.  &  Aug. 
Wisconsin  Cent., 
Wrightsv.&Ten.' 


Lalai  Maming$  ReporUd, 


WeekorMo 


1889. 


1888. 


November. 
November. 
1th  wk  Dec 
4tliwkDee 
4th  wk  Dor 
4th  wk  Dec 
Decemb'r . 
1th  wk  Deo 
4th  WkDec' 
November.  2, 
October.  ..|4, 
November. 
November.] 
Decemb'r.' 
1th  wk  Decj 
Dccemb'r .  | 
Dccemb'r .( 
4th  WkDec 
Decemb'r. 
November.! 
November. 
4th  WkDec 
October.  .. 
4th  WkDec 
November. 


.*        I 

101,680 

95,376 

238,059 

30,886 

7,008 1 

28,106' 

8,3071 

21,677 

47,105 

,889,108  2, 

,270,176  1, 

52,300 

14.9021 

166.000 

340,089 

10,700 

62.076 

80,900 

73,400 

102,695 

71,817 

24,462 

96,101 1 

101,8651 

4.837' 


$ 

106.765 
83,911 

■208,112 
21, '225 
3,914 
26,179 
8,624 
18,017 
23,429 

723,210 

017,685 
53,70O 
13,243 

148,361 

331,814 

9,(MJ0 

51,1.59 

73,800 

63,038 

101,012 
60,865 
•24,356 
93,918 
78,2491 
4,146l 


Jan.  1  to  LaUtt  Dale. 


1889. 


1888. 


» 

1,099,621 
837,334 

6,837,616 
976,621 
239,3 1 1 

1,252,660 
115,303 
918,944 

l,09l,71>( 

28,283,171 

32,431,019 

587.955 

173,677 

2,130,760 

12,971,20:) 

126,674 

561.637 

3,4 12,333 
868,526 

1,423,170 
691,888 
910,968 
713.884 

4,277,759 
71,144 


* 

1.328,S93 

929.481 

0.374.380 

687,.570 

188,386 

1,193,127 

88,'26a 

890,019 

5K!(,(il4 

27,6k3,848 

32,221.908 

.569.732 

167,212 

1.824,073 

12,362,829 

119,122 

461,562 

3,177,990 

663,974 

1,459,187 

601,202 

876,260 

644,009 

3,808,944 


^TlncludliiK  lines  in  which  half  ownership  1»  held.  ;  Mexican  cnr- 
rency.  a  Wabash  R'way  now  included.  b  Includes  the  Mcmphlt 
division  ill  1889.  c  Earnings  of  entire  system,  including  all  road  oper- 
ated. dRichinoud&Allogneny  included  in  both  years,  r  Includes  Fort 
Worth  &  D.  C.  for  first  three  months  la  l>oth  vears.  «  For  the  first  bIx 
months  includes  combined  earnings  of  the  old  C.  C.  C.  &  Ind.,  Cln.  Ind. 
St  L.  &  C.  and  Cairo  Vin.  &  Chic.       g  Main  Line  only. 

L  itrixt  Mr«8s  Earnings  bj  Weeks. — The  latest  weekly  earn- 
infrs  in  the  foregoing  table  are  separately  summed  upas  follows : 

For  the  first  weekof  January  only  12  roads  have  reported 
altogether  thus  far,  and  on  these  the  aggregate  gain  reaches 
1055  per  cent. 


Isl  week  of  January. 

1890. 

1889. 

Inereat. 

Deenan. 

Chicago  Mil.  &  St.  Paul.. 
Denver  &  Rio  Grande — 

$ 

422,000 

130,000 

30.115 

80.690 

50,660 

123,817 

245,427 

34,656 

21.416 

4,022 

17,961 

65,000 

$ 

394,833 

131.000 

24.379 

54,065 

34,435 

95,632 

255,649 

37,144 

15,404 

3,897 

15,956 

46,429 

27,167 

■■5,736 
26,625 
16.225 
28,185 

■  ■6",0'l2 

125 

2.005 

18,571 

9 
"i',006 

LOHisville  N.  O.  &  Texas. 
Milwaukee  L.  8h.  &  West. 
Norfolk  &  Western 

'i6',223 

Pittsburg  &  Western 

Toledo  Ann.A.&  No.  Mich. 

Toledo  Col.  &  Cinn 

Wheeling  &  Lake  Erie. . . 
Wisconsin  Central 

2,488 

Total  (12  roads) 

Net  Increase  (10-55  p.  c.> 

1,225,764 

1,108,823 

130,6511 
116.941' 

13,710. 

For  the  foiui;h  week  of  December  our  complete  statement 
covers  76  roads.     These  show  10-86  per  cent  gain  over  1888. 


4(ft  week  nf  BscemVer. 


204,4011 

547,7691 

175,023 

77,825' 

11,937; 

51,476 


222,643 

605,005 

164,818 

82,019 

10,926 

52,791 


1,932,085] 
5,119,669, 
1,529,149, 

783,040 
96,146; 

876,489 


1,746,549 
5,600,977 
1,758,939 

838,141 
82,530 

856,889 


Prev'Iy  report' J  ( 12  roads) 

Atlantic  &  Pacittc 

Buffalo  Rooh  &  Pitts 

Canadian  Pacittc 

Chicago  &  Atlantic 

Chicago  &  East.  Ulinois. . 
Chicago  Mil.  &  St.  Paul.. 
Chicago  St.  P.  &  K.  City. 
Chicago  &  West  Michigan. 
Cincinnati  Jack.  &  Mack. 
Cin.N.O.  &T.Pac.(5roads) 
Cincinnati  Rich.  &Ft.  W. 
Cincinnati  Wash.  &  Bait. 
Cleveland  Akron  &  Col .. 
Cleve.  Cin.  Chic.  &  St.  L  . . 

Colorado  Midland 

Col.  &  Cin.  Midland 

Detroit  Lans.  &  North 

Doluth  8.  8.  &  Atlantic... 
East  Tennessee  Va.  &  Ga. 
EvansviUc  &  Indianap... 

Evansvillo  &  Terre  H 

Flint  &  Pero  Marquette.. 
Florida  Cent.A  Peninsula. 
Grand  Rapids  &  Indiana. 

Other  lines 

Grand  Trunk  of  Canada.. 

Chicago  &  Gr.  Trunk... 

Detroit  Gr.  H.  &M11... 

Kanawha  &  Ohio 

Keokuk  &  Western 

Lake  Erie  «t  Western 

Louisville  iNt  Nashville... 
Louisv.  N.  Alb.  &Chic... 

Mexican  Central 

Mexican  National 

Milwaukee  <k  Northern.. 
New  York  Out.  &  West... 

Northern  Pacittc 

Ohio  &  Mlssissimii 

Peoria  Decatur  &  Evansv 
Pittsburg  &  Western. ... 
Rich.  &  Daiiv.  (8  roads) . 
Ht,  Joseph  &  Gr.  Island.. 
St.  L.  Alt.  &  T.  H.  Brohes. 
St.  Louis  Ark.  &  Texas... 
8 an  Antonio  &  Ar.  Pass.. 
San  Francisco  &  No.  Pac. 
Seattle  I'.  8.  &  Eastern  .  i 

Texas  &  Pacittc 

Toledo  Col.  &  Cincinnati.: 
Toledo  Peoria  &  Western. 
Wabash  (consol.  system). 
Weateru  N.  Y.  &  Penn . . . | 

Total  (76  roads) 

Net  increase  (1086  p.  e.). 


1889. 


1888. 


InereaMe. 


960.153 
58,133 
34,71? 

353.000 
68.131 
59.371 

892,000 

108,715 
21.376 
15.547 

284.095 
11,730 
82,839 
19,641 

352,519 
41,600 
10,061 
27,348 
29.489 

169.514 
7,239 
22.725 
63,430 
30.498 
52,176 
4,161 

348.413 
74.728 
24.305 
7,763 
11,400 
81.339 

469.090 
54,676 

196.913 

104,759 
31,950 
41,536 

383,107! 
73.675 
22.480, 
49.999 

275.625 
44-,770 
30.670; 

158..561 

36,054 

16,870, 

7.355 

238,059 

7.008 

21,6771 

346,089 
80.900, 


$ 

776,004 
96,924 
58,588 

322,000 
63.885 
60.440 

723.232 
61,784 
29,519 
14.043 

241,946 
11,159 
57,636 
17.644 

308,572 

35.283 

9.652 

23.355 

23.523 

134.185 
7.388 
20.318 
61.905 
26,717 
49,293 
4.712 

337.353 

71.278 

21.477 

6,261 

9,208 

60.634 

418.242 
51.2'23; 

179.793 
95.066 
•26.5501 
37.513, 

366,8361 
84,415l 
24,989, 
54,'281 

207,550 
30.532 
27.780 

109.651 

26.001 

17,357 

4,533 

20J,n2 

5,914 

18,017 

331,814 
73,800 


184.149 


31.000 
4,246 


46,931 


1,504 

42,149 

571 

25,203 

1,997 
43,947 

6,317 
409 

3.993 

5,966 
35,329 


2,407 
1,525 
3,781 
2,883 


11,060 
3.450 
2.828 
1.502 
2,192 

20,705 

50,848 
3,431 

17.120 
9.693 
5.400 
4.023 

16,271 


68,075 

8,238l 

2.890| 

48.910 

10,053, 


Dtertait, 


38,791 
23,870 


1.069 
31.252 


149 


5S1 


10,740 
2,509 
4,283 


487 


6,819,980    6,151.909 


2,8-22 

29,947 

.....>■« 

1.094. 

......•« 

3,6601 

...•..*« 

14,275 

......a* 

7,100 

- 

789.914i 
668,071) 


121,848 
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[Vol.  L. 


Net  Earnlnirs  Monthly  to  Latest  »aU8.-The  tables  follow 
ine  show  the  net  earnings  reported  this  week,  the   returns  for 

keot  standing  from  week  to  week.  THe  hgures  cover  tue 
tot^t  m-nths^nd  the  totals  from  J»°»'^'-y  •  ^"l^^f  *  a' 
totals  for  the  fiscal  vear  on  those  comp  nies  whose  fiscal  year 
does  not  correspond  with  ^^ejalendarj^.  ^^^^  ^  ^  ^^  3^  _ 

"iHSb.  1888. 

sr:  ^B^l  '11''^^ 

Atch.Top.  *  8.  Fe-.Gross.  2.013.|3|  l.|||.|fe  iflfsir^ 


Boads. 
Alleglieny  VaUey 


1889. 

2,160,480 
037,115 


1888. 

9 

1,015,420 

824,761 


8t.  L  K.  C.  &  Col 


Net. 
.Oro88. 
Net... 


Oull  Col.  &  8.  Fe..Gro8g. 
Net... 


685,016 

6,032  3,143 

31  dff. 1,971 
455,334     335,002 


140,184       77,416 
137,111     182,193 
26,782       25,208 
T«.lU...COntr.rd.Gros«.  2.611,2.1  2.363.544  24.10|.664 


Soutb'n  California.  Gross 

Net.. 


57,420 
dcf.274 

3,640,789 
698,006 

1,506,467 
225,556 


2,875,365 

73,413 

2,363,078 

402,556 


Roads  o-wncd  jointly— 

At«hi»on'8  halt.  - .  .Gross. 

Not... 

Or.Mid  total Gross. 

Net... 


Clies.  Ohio  &  South. 


.Gross. 
Net.. 


130,767     161,640    1,339,005         

25,191        21,140         76,344         

2  741,978  2,525,184,25,447,671  23,035,024 
1,069,573     807,801    7,113,041    5,451,728 

189.713     180,825    1,037,998    1,81.7,409 


Ghlc.  Burl .  &  North'n .  Gross . 
Net... 
Colorado  Fuel  Co.... Net... 
July  1  to  Nov.  30, 1  jjgj 
5  months > 


74,753 

193,732 

81,882 

29,230 


71,572 

238,367 

86,080 

30,257 


810,377 
1,821,812 
700,790 


601,726 

1,842,920 

364,819 


133,565 


98,905 


765,875     666.860    7,348,886  7,053,326 

352,329     224,172    3,048,106  2,337,595 

101,579       96,302       975,845  955,487 

61,348       48,707       475,665  440,475 

Gross.  2,226,731  1,898,611  20,140,516  16,578,580 

Net       1006  000     862,029    8,674,231  6,528,765 

'  11,053,990 

5,187,331 

90,242 


Deu.  &  Rio  Grande.. Gross 

Net.. 

Kentucky  Central. .  .Gross 

Net. . 

Northern  Pactflc.. 

July  ItoNov.  30, 1  Oioss. 

5°mouths JNet 

OroKoa  Improv.  Co. Net...      115,491 

Dec.  1  to  Nov.  30,  >  

12  months S 

rhilade.phia*E.le.Gross.     412,193     412,3|3 

«ttsbur«&We8tern.G™s8.      115,874     114,511 

July  1  to  Nov.  30, )  Gross 

5  months jNet 

riMB.Clcv.&  Toledo. Gross.      37,226       44,283 
Net...  3,611        14,137 

July  1  to  Nov.  30, )  Gross 

5  months J  Net 

Pitts.  Piiues.&F... Gross.       20,897       27,817 
Net...  2,787        11,403 

July  1  to  Nov.  30, 1  Gross 

5 'months J  Net 

Total  system.... Gross.     173,998     186,612 
Net...        60,183       73,818 

July  1  to  Nov.  30,  (Gross 

5  mouths )Net 

Borne  Wat.  &Ogden.Gro88.     321,871     291,231 
Net...      160,396     133,610 

Oct.  1  to  Nov.  30,  (Gross 

2  months iNet 

Bquthern  PaciflcCo.—  

Gal.Har.&8.  Ant.Gross.  366,827  308,156 

Net...  98,980  14i,966 

I/iuislana  West. . . .  Gross .  108,191  97,375 

Net...  61,350  57,699 
MorKansLa.&Tex.  Gross.  605,416  587,008 
■■•■■•  Net...  239,989  254,838 
jrVy.  Tex.  &  Mex.. Gross.  25,157  16,108 
*.  Net...  10,040  404 
Te.x.  &  New  Ori'ns.Gross.  180,206  141,041 
Net...  102,203  57,905 


723,000 
723,231 

4,322,316 

1,661,487 

1,286,188 

530,213 

606,680 

273,444 

452,795 

102,177 

209,405 

51,242 

263,502 

85,977 

121,340 

38,541 

2,002,485 

718,367 

937,425 

363,226 

3,285,125 

1,390,408 

677,612 

338,547 

3,60n,230 
765,370 
093,592 
425,002 
4,797,570 
1,441,210 
170,375 


9,139,418 

3,839,610 

090,738 

1,066,511 

4,115,877 

1,639,521 

1,164,952 

455,725 

578,670 

233,090 

438,840 

125,901 

222,389 

72,051 

248,970 

104,052 

147,164 

68,918 

1,852,763 

685,670 

948,230 

374.060 

3,090,735 

1,331,417 

613,580 

290,850 

3,459,754 

871,785 
883,328 
438,688 
4,644,083 
1,476,075 
130,688 


10,640  del.  33,384 

1,566,976    1,312,269 

622,324       381,286 


180,206 
102,203 

-Tot.AtlanticSys. Gross.  1,285,796  1,240,588  11,134,743  10,430,719 

Net...     512,652     512,811    3,204,652    3,135,345 

"Tot.  Pacific  Sys.. Gross.  2,840,257  2,930,127  31,522,249  32.291,203 

Net...  1,165,699     983,538  11,628,14411,726,740 

Total  of  all Gross.  4,126,053  4,170,715  42,656,001  42,721,921 


Net 
Wabash  (cons.  Bys.). Gross. 

Net... 

July  1  to  Nov.  30, )  Gross 

0  months iNct.. 

Wniilebr'stFuel  Co. .Net... 
,T4Uy  1  to  Nov.  30,  ( 
.5.  mouths i 


1,678,351  1,496,349  14,892,794  14,802,0S7 
1,344,207  1,234,790  10,714,424  10,203.800 


337,806     213,339 


14,078       26,840 


3,050,463 

6,153,351 

1,070,776 

108,740 

54,434 


2,328.330 

5,788,273 

1,435,876 

104,118 

74,800 


-October  - 


1880. 

* 
41,.'i43 
17,460 


1888. 


r-Jnn.  1  to  Oct.  31  .^ 


1880. 


1888. 


29.001 
12,207 


311,320       258,779 


146,656 
61,579 


114,967 
46,743 


748,473       730,202 


Chle.  Peoiia&St  L.Gross, 
Net... 

Jilly  110  Oct.  31,)  Gross 

4  months J  Net 

Dcftv.TexaR&FkW. Gross.     311,082     246,842 

Net...      127,3:20       79,188 

ItOilisrille  SoutUem.Gross.       40,1-47       25,892 

'  ■■  Net...       20,976      

Wlieel'g&  Lake  Erie. Gross.       90.972       64,274 

Net...        86,895       32,335         

Jwty  1  to  Oct.  31, )  Gross 824,688       801,495 

4  months JNet 131,007       111,713 

•IjiciudlnK  the  Chicago  line,  St.  Joseph  RE,,  Chicago  Kansas  &  West- 
*iu.  New  Mexico  &  Arizona  aiul  Ponora. 

-GENERAL   INVESTMENT    NEWS. 

Xiltiatlc  &  DaiiTllIe.— The  last  spike  has  been  driven  on 
tlie-Boydton  and  Clarksville  division  or  the  Atlantic  &  Dan- 
ville Railroad.  Trains  are  now  running  from  Danville,  Va., 
to  Milton,  N.  C.    Construction  is  being  pushed  from  Milton  to 


Clarksville.  The  grading  is  finished  and  rails  have  been  laid. 
TWs  completes  the  line  from  Norfolk  to  Danville  and  trains 
can  run  direct.  The  company's  engineer  corps  is  now  out 
locating  the  line  from  Danville  to  Bristol,  Tenn.,  and  prepara- 
tions are  being  perfected  for  the  construction  of  the  Danville 
and  East  Tennessee  branch  of  this  railroad  system. 

Baltimore  &  Olilo-Talley.-The  Valley  Raib-oad  has 
passed  into  the  hands  of  the  Baltimore  &  Ohio  Railroad 
Company.  At  a  meeting  of  the  Board  of  Directors  of  the 
Valley  Riilroad,  held  January  9th.  Thomas  M.  Kmg,  of  the 
Baltimore  &  Ohio,  WUliam  McKinley,  Jr.,  of  Canton,  and 
M.  J.  Dickey,  of  Cleveland,  were  elected  directors;  Presi- 
dent J.  H.  Wade  resigned,  and  Thomas  M.  King  was  elected 
to  the  vacant  office.  The  new  deal  gives  the  Baltunore  & 
Ohio  an  entrance  into  Cleveland. 

Bank  and  Trnst  Companies'  Stocks.— Prices  in  1889.— 
From  a  circular  issued  by  Mr.  Augustus  Floyd,  broker  in  bank 
stocks  and  investment  securities,  43  Pine  St.,  the  followmg 
range  of  prices  and  total  sales  in  1889  is  taken. 

RANGE  OF  HANK  AND  TRUST  COMPANIES'  STOCKS  AND  S.VLE8  IS  1859. 

loial 

s. 

BANKS.  Bwllf'- 

Ameiioa JiJ* 

Amerioau  Exchange 165 

Bowery %^% 

Broadway - J^" 

Butchers'^  &  Drovers' 104 

Central 147 

Chatham 312 

Chemical *'?yx 

atizens \^^ 

Clly.  °o2 

Commerce — -- 203 

Commercial 104 

Continental Igois 

Com  Exchange ^50 

East  Elver 17* 

Empire  State , 123 

Kourlh 17? 

GallaUn 265 

German  American 125 

Ocnuauia 277 

Greenwich ii^" 

Hanover ..  — 335 

Hudson  River 152 

Importers'  &  Trailers' 548 

Irving 207H! 

Leath<  r  M  vuufacturers' 248 

Lenox  BlU  100 

Madison  &quaro 107'2 

Manhattan li)0 

Manufacturers' IGnH 

Market  &  Fulton 217 

Mechanics' 201 

Mercantile 221 

Merchants' 1621-2 

Merchants'  Exchange 123 

Metropolis 361 

New  York 246I4 

New  York  CoULty 461 

New  York  Nat  Exchange 130 

Ninth 155 

Nineteenth  Ward 150 

North  America -.     190 

Noith  Klver 150 

Oriental 225U 

Paciflo ISSHi 

Park 259 

People's - 225 

Phoenix —    1401-3 

Produce  Exchange 113 

EepuWic ISCJig 

St.  Nicholas 132 

Seaboard 145 

Seventh....    135 

Second 350 

ghoe  &  Leather 187 

State  of  New  York 117 

Third 115 

Tradesmen's ICSU 

Westtm 10014 

TRUST    COMPANIES. 

American  Loan  <t  Trust 120 

Brooklyn 376 

Central 885 

Farm(r.'>'  Loan  &  Trust 604 

Franklin 198I4 

Holland 225 

Knickerbocker 105 

Long  Island  Loan  &  Trust; 175 

Manhattan 116 

Mercan  lie 251 

Metropolitan 225i8 

Nassau 144 

NewY^rk  Life&Trus'^ 700 

New  York  Security  &  Trust 180 

Peopl-'s .- 161 

United  States  Trust 702^4 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Cleveland  &  Pittsbueg  construction  and  equipment  bonds 
dated  1873,  due,  series  A,  Jan.  1,  1913,  and  series  B,  Jan.  1, 
1934,  to  be  redeemed  at  par  on  presentation  at  the  office  of  the 
Farmers'  Loan  &  Trust  Company,  New  York  City,  interest 
ceasing  July  1,  1890,  51  bonds  of  §1,000  each,  viz. : 

Series  A— Nos.  31,  105,  205,  241,  248,  275,  309,  328,  355,  414,  450, 
501,  512,  018.  643,658,683,  713,748,749,773,855.890,  916.  935, 
971,988,1.030.  1,108,  1,110,  1,203,  1,258,  1,322,  1,32  >,  1,364,  1,371, 
1,448,  1,475,  1,495,  1,550, 1,026, 1,633,  1,702,  1,854,  1,013,  and  Series 
B,  Nos,  4,  48,  110,  117,  198,  292. 

Oregon  Railway  &  Navigation  Company.— First  mort- 
gage 6s  of  1879,  due  1909,  to  be  redeemed  at  par  and  accrued 
interest  at  the  office  of  tlie  Farmers'  Loan  &  Trust  Co.,  interest 
ceases  Feb.  1,  1890;  60  bonds  of  §1,000  each,  viz: 

Nos.  11,  31,  120,  160,  221,  290,  302,  459,  532,  611,  631,  645,  813  , 
816,  828,  892,  902,  969,  1,037,  1,090,  1,115,  1.226,  1,263,  1,47.5,  1,537, 
1,676,  1,090,  1,821,  2,034,  2,150,  2,250,  2,253,  2,417,  2,473,  2,973, 


Sharti 

Lowell. 

Sold. 

184 

558 

145 

740 

240i« 

130 

287>4 

2,479 

182 

2i0 

134 

245 

262 

230 

3,985 

65 

160>-j 

323 

hOOH 

106 

179 

949 

102 

150 

126 

560 

225 

73 

155 

775 

123 

15 

142 

1,409 

2«5 

26 

121 

324 

277 

5 

139^2 

30 

3001a 

79 

112 

85 

600 

270 

170 

332 

227 1« 

104 

100 

10 

101 

90 

170 

476 

1051-2 

20 

I8514 

105 

181 

881 

192 

403 

160 

995 

115 

483 

301 

30 

239 

643 

301 

39 

130 

50 

138 13 

397 

1.^0 

5 

153 

573 

140 

100 

22514 

100 

17511 

112 

191 

101 

225 

10 

13018 

2,303 

110 

133 

153 

208 

11934 

417 

127 

140 

125 

178 

336 

60 

182 

87 

100 

428 

112 

105 

97 

2,543 

94 

5,919 

101 14 

285 

356 

316 

885 

10 

581 

1,347 

lUSH 

50 

200 

190 

165 

13 

16212 

209 

115 

700 

2.10 

69 

225% 

100 

144 

50 

60.! 

116 

180 

50 

158 

40 

645 

812 
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3,094,  3,139,  3,222,  3,289,  3.38t),  3,410.  3,465,  3,472,  3,5H7,  3,7-9, 
3,918|  31987;  4,068.  4,16^.  4.24.'>.  4,377,  4,482,  4,;)01.  4,587,  4,717, 
4,875.  4.945,  5,041,  5,248,  5,532. 

Cairo  Vlncennes  &  Chicago.— At  Springfield,  III.,  there 
has  been  fileii  in  the  office  of  the  Secretary  of  the  State  a  first 
mortgage  and  deed  of  trust  of  the  Cairo  Vincennes  &  diicago 
Railway  to  the  Central  Trust  Company  of  New  York,  for 
$.'5,000,000,  to  be  countersigned  by  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  Railway  Company.  The  money  w  to  be 
used  for  the  cancellation  of  the  purchase  money  bonds  executed 
by  the  Cairo  Vincennes  &  Chicago  Company  to  Anthony  J. 
Thomas,  trustee,  given  Jan.  29,  1889.  The  new  bonds  are  to 
bear  4  per  cent,  and  will  fall  due  Jan.  1,  1939. 

Canton  Company  of  Baltiiuore.— Notice  is  published  that 
$75,000  will  be  devoted  to  the  jjurchase  of  its  own  shares  on 
sealed  proposals  to  be  handed  in  by  January  21.  Mr.  W.  B. 
Brooks,  the  President,  in  a  circular  to  the  stockholders,  re- 
marks upon  the  full  payment  of  the  debt,  and  then  says : 

"  Within  the  past  two  montlis,  for  the  first  time  during  my 
experience  with  this  company,  have  they  had  a  dollar  that  did 
not  belong;  to  creditors.  But  they  now  have  in  bank  $50,000, 
which,  with  a  claim  maturing  about  January  lOtli  next,  of 
$25,000,  will  give  them  $75,000  cash  on  hand.  Which  amount 
the  directors,  by  a  resolution,  instructed  me  to  advertise  for 
sealed  propo:^al8  to  sell  to  the  company  its  stock  to  that 
amount,  awarding  the  money  to  the  lowest  bidder,  as  pro- 
vided in  their  charter,  which  has  been  duly  advertised,  and 
occurs  on  January  21,  1890.     •    * 

"  The  report  presented  to  the  board  by  the  committee  ap- 
pointed for  the  purposes  of  formulating  a  programme  for 
future  sales  of  props rty  by  auction  was  adopted,  a  copy  of 
which  was  mailed  to  each  stockholder,  and  the  first  sale  will 
oc  ;ur  in  February  or  March  next.  Meanwhile,  the  entire 
property  is  held  for  private  sale,  as  usual,  and  the  inquiries  at 
this  season  of  the  year  are  an  improvement  on  any  past  ex- 
perience." 

Commercial  Cable.— The  gross  easnings  of  the  Commercial 
Cable  Company  for  the  quarter  ending  Dec.  31,  partly  esti- 
mated, were  $495,189,  and  net  $320,187,  making  the  gross 
earnings  for  the  year  1889  $1,789,387,  and  net  $1,089,379.  The 
interest  charges  for  the  year  were  $140,256  on  $2,837,600  deben- 
ture 6  per  cent  bonds,  and  sinking  fund  requirements,  $200,000, 
a  total  of  $340,256,  leaving  $749,123  surplus. 

Dnluth  &  Iron  Riinge  RR.  0».— The  statement  of  gross 
and  net  earnings  for  eleven  months  ending  November  30, 1889, 
shows  as  foUows  : 

PaasenKer  earnings «82.073 

Miscellanfous  freight 124,704 

Ore  frtlght 782,i00 

Mlecellaueons 13,738-$!,' 0 ',815 

Operating  expenses  560,341 

Net  earnings - $4J6,474 

Interest  on.  bonds .$197,506 

Interest  on  temporary  loans 7,567 

Eoatals I,.il2- 

Surplns *2J9.887 

Expended  In  permanent  improvements... 56,309 


206,586 


Net  credit  to  income  acconnt  for  eleven  months  . 


$173,578 

Additional  first  mortgage  five  per  cents  were  listed  this  week 
on  the  Stock  Exchange,  to  the  amount  of  $267,000,  issued  for 
new  equipment,  making  total  amount  listed  to  date  $4,531,000. 

Edison  Electric  Light.— The  stockholders  of  the  Edison 
Electric  Illuminating  Company  of  New  York  wiU  meet  Jan. 
28  to  elect  directors  for  the  ensuing  year;  also  to  take  action 
upon  the  proposed  increase  of  the  capital  stock  from  $2,500,- 
000  to  $4,500,000;  a  proposition  to  create  a  mortgage  to  secure 
a  series  of  bonds  on  the  present  and  certain  future  property, 
and  other  matters  connected  with  the  extension  of  the  com- 
pany's business. 

little  Miami.— The  annual  meeting  of  stockholders  of  this 
company  will  be  held  in  Cincinnati  on  Jan.  28,  for  the  election 
of  directors  and  also  for  the  special  purpose  of  voting  upon  a 
proposition  to  authorize  the  execution  of  mortgage  bonds  to 
the  amount  of  three  million  dollars  ($3,000,000),  bearing  7  per 
cent  interest  and  convertible  into  stock,  to  be  issued  to  the 
Pittsburg  Cincinnati  &  St.  Louis  Railway  Company,  as  the 
same  may  be  required  from  time  to  time,  in  payment  for  bet- 
terments supplied  by  said  company,  in  compliance  with  sec- 
tion X  of  the  lease  to  that  company;  and  also  for  voting  upon 
a  proposition  to  increase  the  authorized  capital  stock  of  the 
company  tiiree  million  dollars  ($3,000,000),  to  provide  for  the 
conversion  of  said  bonds. 

Lonisville  &  Nashville. — The  directors  of  the  Louisville  & 
Nashville  Railroad  have  declared  a  scrip  dividend  of  3  per 
cent  earned  during  the  last  six  months  of  1889.  The  financial 
statement  submitted,  December  earnings  being  partly  esti- 
mated, was  very  satisfactory.    It  was  as  follows: 


Source. 

Gross  earnings 

Operating  expenses. 


1889.  1888. 

Estimated.  Official. 

,$9,704,933  $5,307,255 

,  5,646,219  5,092,576 


Inc. 
Inc. 


Changts. 
$1,397,678 
553,643 


Keteamlng.s  from  traffic.... $4,0.'58,714  $3,214,679    Inc..       $844,035 
Fixed  Chargea. 

Interest  and  rc.italB $2,342,172  $2,296,910 

Taxes 200,000  190,000 


Other  Inoomi-  f n  ni    Invest-       1880. 
ments »2«4,261 

Surplus $1,810,803 

Less  3  per  cent  Btck 993,184 


1688. 
9318,-.i97    Dec.. 


Chanaa. 


$1,048,038    Inc..        ♦:6I.7«7 


630.360 


Total 

2{et  earnings. 


....t2,542,:72    $2,486,940    Inc. 


$55,232 


1,516,542   •.-$727,739    Inc. 


$788,803 


Less  2  per  cent  stock 

Surplus ^><17,419       $415,676 

The  figures  for  the  first  five  months  of  the  half-year  are  ©fa- 
cial, those  for  December  estimated.  Tlie  estimated  revenue  for 
the  latter  month  was  $1,639,830,  an  increase  of  $1K."),608. 
Transfer  books  close  on  January  28,  the  dividend  is  [mid  oa 
February  6,  and  the  books  reopen  on  February  10. 

Maho'ingr  foal. — At  Cleveland,  O.,  Jan.  8,  the  stockholders 
of  the  Mahoning  Coal  Railroatl  Company  decided  to  lease  the 
Mahoning  &  Shenango,  the  Shenango  Valley  and  the  Stewart 
Railway.  The  directors  were  authorized  to  use^ho  unissued 
stock  and  as  much  of  the  preferred  stock  as  was  necessary  to 
pay  the  rental,  and  to  lease  the  three  lines  to  the  Lake  Shore 
Company.  A  semi-annual  dividend  of  2%  P^r  cent  was  de- 
clared on  the  common  stock. 

Minnrapolis  &  St.  Lonis. — Notice  is  ^ven  to  the  holder- 
of  the  bonds  on  the  road  from  Minneapolis  to  Merriam  Junc- 
tion ($455,000  78  due  1907),  that  by  order  of  court  the  re- 
ceiver has  been  directed  to  pay  the  coupons  which 
feU  due  July  1,  1888,  and  January  1  and  July  1,  1889, 
being  Nos.  22,  23  and  24,  together  with  interest  at  6  per  cent 
per  annum  from  the  several  dates  when  they  fell  due  to  De- 
cember 1,  1889.  Said  coupons  may  now  be  collected  at  the 
Bank  of  North  America. 

Mexican  Telegraph.- Notice  is  given  that   the    Mexican. 

Telegraph  Company  intends  to  increase  its  capital  stock  from 
$l,500,000-to  $2,000,000. 

Missonrl  K  ^ii  as  &  Texas. — The  Olcott  plan  of  reorganiza- 
tion is  now  supported  by  a  syndicate  of  bankers  who  guaran- 
tee the  subscription  to  the  $22,500,900  of  new  4  per  cents  neces- 
sary to  pay  off  the  sevens,  and  also  guarantee  the  payment  of 
the  10  per  cent  assessment  on  the  stock.  This  places  the 
financial  part  of  the  plan  in  an  entirely  new  light,  as  it  was 
impossible  to  consider  it  as  more  than  experimental  [or  tenta- 
tive so  long  as  there  was  no  syndicate  back  of  the  proposal  to 
raise  $22,500,000.  The  managers  of  the  syndicate  are  Messrs. 
Hallgarten  &  Co.  and  Messrs.  Kuhn,  Loeb  &  Co.,  and  among 
the  largest  participants  in  the  guarantee  syndicate  are  the 
following  houses:  Hallgarten  &  Co.,  Kuhn,  Loeb  &  Co., 
Drexel,  Morgan  &  Co.,  J.  D.  &  William  Rockefeller,  Brown 
Brothers  &  Co..  August  Belmont  &  Co.,  A.  Iselin  &  Co.,  J. 
Kennedy  Tod  &  Co.,  Poor  &  Greenough,  L.  Von  Hoffman  & 
Co.,  Shafer  &  Co.,  Gen.  Louis  Fitzgerald,  the  Ames  of  Boston, 
Woerishofter  &  Co.  and  Moore  &  Schley. 

— The  Missouri  Kansas  &  Texas  bondholders  in  Holland  de- 
cline yet  to  assent  to  the  Olcott  plan  of  reorganization  imless 
the  income  bonds  have  voting  power  until  they  become  a 
fixed  charge  at  the  end  of  five  years.  It  appears  that  about 
$5,000,000  of  these  bonds  are  held  in  London  and  Amsterdam. 
The  bondholders'  committee  at  the  latter  city  met  on  Tuesday 
and  decided  to  send  one  of  their  number,  Mr.  H.  J.  Demerer 
Oyens,  to  this  country  to  try  to  bring  matters  to  a  harmonious 
conclusion.  Mr.  Bretherton,  Chairman  of  the  English  com; 
mittee,  said  that  it  would  co-operate  with  the  Dutch  interest. 

Monterey  &  Mexican  Gnlf  Railroad  Company.— This  road 
is  now  completed  about  100  miles  south  of  Monterey,  and  is  in 
operation  to  Linares,  a  distance  of  95  miles.  The  company  has 
some  4,000  men  at  work  on  its  various  extensions.  The  exten- 
sion to  Venadito  on  the  north,  connecting  with  the  Interna- 
tional Railroad,  is  expected  to  be  in  operation  by  the  1st  of 
March,  while  that  to  Tampico  on  the  south  will  probably  oc- 
cupy another  year.  Tlie  rather  singular  feature  of  building  a 
railroad  through  this  section  is,  that  the  ties  and  woodwork 
are  mostly  made  from  mahogany  and  rosewood,  while  the 
bridges  and  culverts  are  built  of  marble,  both  the  wood  and 
the  marble  being  in  abundance  iUong  the  route. 

New  York  Stock  Exchange.- New  Seenrities  Listed.— The 

Governors  have  admitted  the  following  to  the  lists  for  dealings: 
East  Tennessee  Virginia  &  Georgia  Railway  Company 
—$380,000  additional  first  mortgage  extension  five  per  cent 
gold  bonds. 

L.'V.CLEDE  Gas  Light  Company  op  St.  Louis— $421, 600  ad- 
ditional first  mortgage  five  per  cent  gold  bonds  "  issued  in 
exchange  for  outstanding  interests  and  for  the  general  ptir* 
poses  of  the  company" 

The  Wabash  Railway  Company— $24,000,000  preferred 
stock  and  $28,000,000  common  stock,  the  purchasing  commit- 
tee's receipts  to  be  stricken  from  the  list  on  January  82. 

Mi&souKi  Kansas  &  Texas  Railway  Company— (Reorgan- 
ization Committee)— Central  Trust  Company's  engraved  certi- 
ficates of  deposit  for  five  and  six  per  cent  general  consolidated 
mortgage  bonds  and  also  for  capital  stock  ;  said  certificates  do 
not  carry  the  right  of  subscription. 

Milwaukee  Lake  Shore  &  Western  Railway  Com- 
pany—$146,000  additional  consolidated  first  mortgage  six  pr 
cent  gold  bonds ;  also  $.53,000  additional  extension  and  im- 
provement five  per  cent  sinking  fund  gold  mortgage  bonds. 

Wheeling  &  Lake  Erie  Railway  Companst— $3,500,000 
common  stock. 

DuLUTH  &  Iron  Range  Railroad  Company— $267,000  ad- 
ditional first  mortgage  five  per  cent  coupon  bonds. 

Northwest  Equipment  Company  of  Minnesot.v— Capital 
stock  consisting  of  §3,OCO,000, 
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Rio  Grande  Western  Bailwat  Company— $7,939,000  first 
jnortgase  four  per  cent  Rold  bonds.  Preferred  stock,  $4,736,- 
OOO  ;  common  stock,  $7,500,000,  Securities  of  the  Denver* 
Bio  Grande  Western  Railway  Company  and  trust  receipts  for 
the  same  to  be  stricken  from  the  list  January  23. 

Norlhwfstera  £(|ulpmcnt  Company  of  Minnesota.— The 
capital  slock  was  listed  this  week  on  the  New  York  Stock  bx- 
chanRC.  In  another  column  is  given  in  fuU  the  application 
m*de  to  the  Exchange.  This  statement  give^  the  purpose  for 
which  the  company  was  recently  organized,  the  property  it 
now  owns,  and  a  financial  statement  up  to  date.  This  com- 
plete statement  regarding  the  company  will  probably  not  be 
publishe<l  again,  and  it  will  be  found  convenient  to  have  it  in 
the  flies  of  the  Chronicle,  where  it  can  always  be  referred  to. 
Ohio  Indiana  &  Western  —This  railroad,  now  operated  as 
part  of  the  Big  Four  system,  is  to  be  sold  again,  a  decree  of 
foreclosure. and  sale  having  been  entered  in  the  Fed- 
eral Court  at  Indianapolis  on  January  9.  Interest 
on  first  and  second  mortgage  bonds,  aggregating  ovre 
$400,000,  is  past  due;  and  the  foreclosure  decree,  which  is 
made  on  the  complaint  of  the  Central  Trust  Company  of  New 
York  and  Frank  K.  Sturgis,  provides  that  the  sale  shall  be 
■made  for  not  less  than  $3,000,000.  The  sale  is  subject  to 
■$l,500,000of  first  mortgage  bonds,  and  a  mortgage  of  $500,- 
•000,  given  to  the  Central  Trust  Company  last  April,  is  to  re- 
main in  force.  The  suit  was  begun  in  a  friendly  spirit  and  is 
imderstood  to  be  sanctioned  by  the  Big  Four  syndicate,  who 
will  probably  come  into  possession. 

Ohio  Southern. — A  statement  made  to  the  New  York  Stock 
■  Exchange,  shows  for  eleven  months  ending  November  30, 1889, 
as  follows: 

<}ro!8  earnings **'8'2?* 

Exp«n;es  (partly  estimated) 26l,9'50 

Net  earnings $216,103 

Fixed  charges  eleven  montlis $115,500 

Taxes 17,844 


$133,344 

Sale  of  $120,000  general  mortgage  4  per  tent  bonds  will 

yield  under  plan 8378,000 

Amount  unpaid  on  Car  Trusts 316,233 

Balance $61,766 

Pittsburg'  &  Lake  Erie. — The  Pittsburg  McKeesport  & 
BeUevemon  Railroad  has  been  sold  to  the  Pittsburg  &  Lake 
Erie  Railroad  Company  for  $1,400,000.  The  road  sold  is  a  new 
^ne,  about  twenty -six  mUes  long,  and  extends  from  McKees- 
port to  Bellevernon,  Fayette  County,  Pa.,  with  connections  for 
Pittsburg. 

Philadelphia  &  Reading. — The  stock  of  this  company  is 
in  a  voting  trust  until  Aug.  1,  1893,  and  the  trustees  who  ex- 
-orcise  the  power  of  voting  are  Messrs.  J.  Lowber  Welsh,  J. 
Pierpont  Morgan,  John  Wanamaker  and  Austin  Corbin. 
They  will  meet  next  Monday  and  elect  a  new  board  of  mana- 
gers for  the  ensuing  year. 

The  present  board  of  managers  consists  of  Messrs.  A.  J. 
Antelo,  Samuel  R.  Shipley,  Goorge  de  B.  Keim,  Thomas  Coch- 
ran, Stephen  A.  Caldwell  and  George  F.  Baer.  On  Thursday, 
they  met  in  Philadelphia  and  virtually  decided  that  no  interest 
on  the  income  bon^s  should  be  paid  for  the  year  ending  No- 
vember 80, 1889,  as  the  earnings  did  not  warrant  any  payment, 
since  the  surplus  over  all  fixed  charges  was  barely  $100,000. 
■  The  Philadelphia  Ledgrer  remarks  of  this  :  "The  financial  report 
w^Ul  now  be  prepared  for  the  annual  meeting  of  the  share- 
holders on  Monday  next,  and  the  new  board,  then  chosen,  will 
take  such  action  as  may  be  necessary  upon  Tuesday  next.  It 
is  not  supposed  that  the  new  board  will  hold  any  different 
Tiews  from  the  present  board,  who  yesterday  fonnally  an- 
-nounced  tliat  they  '  are  unanimously  of  the  opinion,  from  an 
oxamination  of  the  accounts,  that  no  interest  has  been  earned 
or  can  be  paid  upon  any  series  of  the  preference  bonds.' " 

The  whole  recent  trouble  with  Readmg  securities  in  the  mar- 
ket appears  to  have  came  from  a  definite  understanding  that 
the  interest  on  the  first  incomes  would  certainly  be  paid.  On 
-this  jjoint  Mr.  Isidor  Wormser,  whose  firm  is  said  to  be  more 
heavily  interested  in  Reading  stock  and  bonds  than  any  other, 
states  most  positively  in  his  interviews  with  tUfferent  report- 
ers that  "about  ten  days  ago,  when  London  was  first  dis- 
turbed by  unfavorable  rtonors,  we  went  to  Mr.  Corbin  and 
asked  him  what  he  intended  to  do.  He  assured  us  that  the 
interest  would  be  paid,  and  he  made  representations  to  us  that 
the  company  had  earned  the  full  rate  within  a  comparatively 
small  amount."  The  only  conclusion  to  be  drawn  is,  that  the 
managers  refused  to  carry  out  Mr.  Corbin's  promise,  and  the 
managers  presumably  represent  the  trustees  by  whose  votes 
they  are  chosen. 

The  Philadelphia  Ledger  is  supposed  to  represent  Mr. 
Drexel's  views  in  Philadelphia  and  speaks  semi-officially  on 
Reading  matters.     The  Ledger  had  the  following: 

"The  present  Reading  situation  may  be  tersely  stated.  The 
companies  have  not  earned  sufiicient  money  for  a  dividend  on 
the  first  preference  .5s.  There  have  btea  expended  about 
$1,000,000  on  the  old  collieries,  which  are  chargeable  to  ex- 
penses. Tliis  sum,  with  possibly  some  other  items,  certain 
mterests  in  the  junior  bonds  urge  shall  be  charged  as  better- 
ments to  capital  accoimt,  so  that  enough  net  earnings  may 
appear  on  the  statement  to  provide  a  dividend  on  the  first  pre- 
ference 5s."  *  »  »  "  The  income  mortgage  strictly  defines 
what  are  the  '  net  earnings '  appUcable  to  these  payments. 
It    says   they   are   the   sum     remaining   of    '^e   gross   re- 


ceipts for  the  fiscal  J  eai"  "  after  deducting  therefrom 
all  the  expenses  of  maintaining,  oijerating,  renewing,  re- 
placing and  repairing  its  said  property  and  premises, 
including  such  reasonable  improvements  thereof  and 
ailditions  thereto  as  shall  be  necessary  for  the  safe,  proper  and 
economical  operation  of  the  same.'  "The  old  collieries  are  part 
of  this  '  property  and  premises,'  and  few  people  outside  of 
speculative  circles  will  say  the  money  spent  forj"  maintaining, 
oi)erating,  renewing,  replacing  and  repairing"  them  can  be 
cliarged  anywhere  else  than  as  a  deduction  from  the  gross  re- 
ceipts before  the  '  net  earnings  '  are  ascertained.  It  has,  as 
we  have  said,  now  become  mainly  a  question  of  backbone — 
whether  the  conservative  management  of  the  Reading  Rail- 
road can  resist  the  powerful  speculative  influences  that  are 
trying  to  change  the  actual  condition  of  affairs:  and  whether 
they  will  alter  their  accounts  so  as  to  produce  a  financial  state- 
ment that  will  show  a  suflHcient  balance  to  warrant  them  in 
declaring  a  dividend  on  the  first  preference  bonds,  and  then 
going  into  the  market  to  borrow  the  money  with  which  to 
pay  It." 

Rio  Grande  Western. — The  securities  of  this  new  company 
the  successor  of  the  Denver  &  Rio  Grande  Western,  were  listed 
this  week  at  the  New  ;  York  Stock  Exchange.  On  another 
page  is  given  Vice-President  Peabody's  statement  of  the  new 
securities,  their  application ,  &c. ,  together  with  the  earnings  and 
statement  of  assets  and  liabilities  up  to  a  recent  date.  Tlie 
widening  of  the  guage  of  the  road  and  the  construction  of  the 
connecting  link,  the  Rio  Grande  Junction,  are  progressing 
rapidly,  and  the  Rio  Grande  Western  will  soon  form  part  of  a 
through  trunk  line  across  the  continent. 

St.  Lonis  Arkansas  &  Texas. — The  reorganization  plan  is 
promised  next  week.  It  is  understood  that  the  new  securities 
will  be  $30,000,000  first  mortgage  fours,  $10,000,000  second 
income  fours,  $30,000,000  preferred  stock  and  $16,500,000 
common.  The  old  firsts  will  receive  $1,030  in  new  firsts  for 
tlieir  princi])al  and  November  coupon,  and  for  the  concession 
in  interest  $250  in  new  seconds  and  $300  in  preferred  stock. 
The  old  seconds  will  receive  preferred  stock  for  their  princi- 
pal and  5  per  cent  in  the  new  seconds  for  the  5  per  cent 
assessment.  The  old  common  stock  will  be  assessed  10  per 
cent,  receiving  new  common,  share  for  share,  and  new  seconds 
for  the  amount  of  the  assessment.  The  assessments  will  yield 
some  $3,400,000  in  cash,  and  the  company  will  also  have 
$500,000  of  the  firsts  and  $3,000,000  of  the  seconds  reserved  in 
its  treasury.  The  plan  further  provides  for  the  retirement  of 
the  car  trust  issues. 

St.  Louis  &  Chicago. — It  is  advertised  that  the  ten  mUes  of 
the  St.  Louis  &  Chicago  Raih-oad  south  of  Litchfield  and  the 
right  of  way  from  Springfield  to  Joliet  will  be  sold  on 
February  5.  The  purchasers  of  the  line  from  Springfield  to 
Litchfield  on  October  4  will  pay  $75,000  by  January  8,  and  will 
ask  Judge  Gresham  for  authority  to  pay  the  $444,000  by 
February  1. 

St.  Lonis  &  San  Francisco. — The  January  dividend  on 
the  preferred  stock  has  been  omitted  and  the  following  has 
been  sent  to  holders  of  the  stock: 

Office  of  St.  Louis  &  San  Feancisco  Railway  Co.,  ) 
15  Broad  street  (Mills  BuUding), 

New  York,  Dec.  30,  1889.      ) 
To  Holders  of  Preferred  Stock: 

At  a  meetmg  of  the  Board  of  Directors  of  this  company, 
held  this  day,  it  was  decided  to  omit  the  January,  1890,  pay- 
ment of  a  dividend  on  the  preferred  stock. 

During  the  year  just  ending  three  quarterly  dividends  at 
the  rate  of  4  per  cent  per  annum  were  paid  upon  this  stock, 
although,  principally  owing  to  poor  crops  in  1888,  they  were 
not  earned  from  the  current  traftic  operations  of  the  road. 
Until  the  net  earnings  from  traffic  again  warrant  these  pay- 
ments the  directors  deem  it  unwise  to  continue  them,  rather 
than  to  do  so  by  means  of  realizing  upon  the  assets  of  the 
company  in  its  treasury.  It  is  their  opinion  that  these  assets 
shomd  be  held  together  against  any  unforeseen  emergency, 
and  for  any  extraordinary  improvements  or  betterments  as 
might  be  necessary  or  desirable.  This  course,  it  is  believed, 
vvifl  be  regarded  by  the  stockholders  as  a  proper  and  conser- 
vative one,  and  accordingly  concurred  in  by  them. 

The  outlook  for  business  is  very  satisfactory,  and  with  no 
unforeseen  drawbacks  to  unfavorably  affect  earnings,  good 
results  are  expected  for  the  coming  year. 
By  order  of  the  Board, 

T.  W.  LiLLlE,  Acting  President. 

Tennessee  Coal  &  Iron. — The  reason  for  the  relative  heavi- 
ness" in  the  preferred  stock  of  this  company  has  appeared  in 
the  remittance  of  only  $3  80  for  the  January  semi-annual  divi- 
dend, instead  of  $4  as  declared.  The  $1  30  retained  was  for 
account  of  State  taxation,  in  accordance  with  the  Tennessee 
laws  of  1887,  by  which  the  stock  of  all  incorporated  compa- 
nies in  the  State  was  made  assessable  for  taxation  in  the 
county  where  the  principal  office  of  the  corporation  was 
located;  the  act  requiring  the  corporation  to  retain  the  amount 
of  tax  out  of  the  dividend  before  paying  the  balance.  The 
law  has  been  repealed,  but  the  repealing  statute  went  into 
effect  only  on  the  1st  of  January,  1890,  and  hence  was  con- 
strued to  apply  to  the  dividends  earned  from  1889.  Two 
semi-annual  dividends  have  heretofore  been  paid  in  January 
and  June  of  1889,  to  the  full  amount  declared.  President  T. 
0.  Piatt  said  to-day  that  at  those  times  the  1887  law  had  not 
gone  into  operation. — Commercial  Advertiser,  Jan.  10.     _ .   ^ 
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lllc^yorts  and  ^ocunaeuts^^^ 

NORTHWEST^EQUIPMENT    COMPANY    OF 
MINNESOTA. 

APPLICATION  TO  THE  NEW  YOBK  STOCK  EXCHANOE. 

December  17,  1889. 
Application  is  hereby  made  to  have  listed  the  Capital  Stock 
of  the  Northwest  Equipment  Company  of  Minnesota. 

Authorized  capital  three  million  dollars  ($3,000,000)  divided 
into  30,000  shares  of  ?100  each  ;  Capital  Stock  issued  throe 
million  doUais  ($3,000,000),  divided  into  30,000  shares  of  $100 
each,  all  full  paid  and  non-assessable. 

Dividends  payable  at  the  office  of  the  company,  No.  36  Wall 
Street,  New  Vork  City.  .^     ^  a.  t>     , 

The  company  was  organized  and  mcorporated  at  at.  I'aul, 
Ramsay  Countv,  Minnesota,  on  the  21st  daj-  of  May,  1888,  as 
the  "  Eailroad"  Equipment  Company  of  Minnesota,"  and  its 
name  subsequently  changed  on  the  8th  day  of  June,  1888,  to 
the  "  Northwest  Equipment  Company  of  Minnesota." 

The  company  was  organized  for  the  purpose  of  providing, 
acquiring  and  obtaining  by  building  or  causing  to  be  built,  or 
by  purchasing,  railroad  equipment  and  rolling  stock  of  all 
classes  and  descriptions,  and  tlie  hiring,  selling  and  otherwise 
disposing  of  the  same  to  others.  The  general  business  office 
of  the  company  is  at  36  Wall  Street  in  the  City  of  New  York. 
The  property  of  the  company  consists  entirely  of  railroad 
equipment  and  rolling  stock,  all  of  which  is  now  leased  to  the 
Northern  Pacific  Railroad  Company. 

The  essential  provisions  of  the  leases  or  contracts  of  hiring, 
as  they  are  called,  to  the  Northern  Pacific  Railroad  Company, 
other  than  such  as  are  of  a  purely  legal  character,  are  as 
follows  : 

The  actual  cost  to  the  Equipment  Comnany  of  aU  the  equip- 
ment and  rolling  stock  under  lease  is  fixed  as  the  "  cost  and 
value "  upon  which  the  rental  is  to  be  estimated  and  paid 
during  the  continuance  of  the  leases  or  contracts  of  hiring. 

The  rental  fixed  in  the  leases  is  seven  (7)  per  cent  per  annum 
upon  the  entire  "  cost  and  value  "  of  the  equipment  furnished, 
that  is  to  say,  it  is  now  seven  (7)  per  cent  per  annum  upon 
three  million  dollars  (§3,000,000),  the  entire  capital  of  tlie 
Equipment  Company,  and  is  payable  in  gold  coin  at  the  office 
of  the  Equipment  Company  in  the  city  of  New  York.  Here- 
tofore it  has  been  paid  in  irregular  instalments,  beginning 
three  months  after  tne  date  of  delivery  of  the  equipment  from 
time  to  time  furnished  ;  but  as  the  equipment  has  now  all 
been  delivered,  rentals  wiU.  after  the  31st  daj  of  the  present 
December,  be  paid  quarterly  to  and  including  the  1st  day  of 
October,  1898,  when  the  contracts  of  hiring  terminate. 

The  Northern  Pacific  Railroad  Company  is  obligated  to  keep 
the  equipment  and  rolling  stock  in  repair,  and  to  replace  all 
that  may  be  destroyed  by  like  equipment  and  rolling  stock  of 
equal  value,  and  of  similar  material,  character  and  construc- 
tion. 

The  Northern  Pacific  Company  is  also  obligated  to  pay  all 
taxes  that  are  lawfully  levied  or  charged  on  tlie  equipment  and 
rolling  stock  leased,  or  upon  the  Equipment  Company  by  rea- 
son of  its  ownership  of  such  equipment  and  rolling  stock,  or 
by  reason  of  any  indebtedness  that  may  be  due  to  it  under  the 
contracts  of  -hiring,  and  also  to  keep  all  the  equipment  and 
rolling  stock  insured  against  loss  and  damage  by  fire. 

Full  provision  is  made  to  protect  the  title  of  the  Northwest 
Equipment  Company  by  giving  public  notice  of  its  ownership 
through  ownership  plates  attached  to  all  the  equipment  and 
rolling  stock  under  lease,  and  the  title  is  not  to  pass  to  the 
Northern  Pacific  Railroad  Company  until  the  equipment  is 
fully  paid  for  and  the  contracts  of  hiring  have  in  all  respects 
been  fully  performed. 

■  As  security  for  the  full  performance  of  the  several  leases  or 
contracts  of  hiring  by  the  Northern  Pacific  Company,  a  trust 
or  sinking  fund  is  created,  and  the  Northern  Pacific  Company 
is  obligated  to  deposit  on  the  1st  day  of  October  in  each  year, 
during  the  continuance  of  the  leases,  with  the  Farmers'  Loan 
&  Trust  Company  as  Trustee,  either  a  sum  of  money  equal 
to  one-tenth  of  the  actual  "  cost  and  value"  of  all  the  equip- 
ment and  rolling  stock  under  lease,  or,  in  lieu  of  cash,  an 
equivalent  amount  at  their  market  value  of  the  mortgage 
bonds  of  the  Northern  Pacific  Company.  These  deposits, 
whether  of  money  or  of  bonds,  are  to  be  held  by  the  Trust  Com- 
pany as  a  special  deposit  in  trust,  and  as  security  for  the  faith- 
ful performance  by  the  Northern  Pacific  Company  of  all  of  its 
covenants  contained  in  the  several  contracts  of  hiring.  At  the 
expiration  of  the  contracts  of  hiring  the  Trustee  is  to  sell  the 
Sinking  Fund  securities  at  public  sale,  unless  a  private  sale  is 
agreed  upon,  and  to  pay  out  of  the  proceeds  of  the  sale  to  the 
Equipment  Company  the  "cost  ana  value"  of  the  equipment, 
and  to  pay  over  the  balance  to  the  Northern  Pacific  Company; 
and  in  case  of  deficit  said  deficit  is  to  be  paid  by  the  North- 
em  Pacific  Railroad  Company.  The  costs  and  exjjenses  of  ex- 
ecuting this  trust  are  to  be  borne  by  the  Northern  Pacific 
Company. 

Full  provision  is  made  for  the  protection  of  the  Northwest 
Equipment  Company  in  case  of  any  default  by  the  Northern 
Pacific  Company  in^he  performance  of  any  of  its  obligations 
under  the  several  contracts  of  hiring. 

Tlie  following  is  a  detailed  statement  of  said  equipment  and 
railroad  stock  above  mentioned: 

Locomotives— 22  passenger $196,900 

10  switch 78,750 

13  consoUdatlon... 164,970 

23mofrul 235,865 

14  teu-wheel 160,580 


20  emifrrant  aleciwrg 

60  rcfrlKcrntor  cars 

660  fiiriiltiiic  cars 

A  coinbtiiatioii  (mall  and  expreaa). 

6  express  cars 

10  pasHonKer  cars  (first  class) 

300  coal  cars,  olKbt  wheels 

200  ooal  oars,  four  wheela. 


»83,0OO 

40.660 

313,tWH) 

1(1. 630 

14.775 

04,450 

133,500 

47,800 

2,630  box  oars 1,435,880 


Total  cost  of  equipment i|i3,000,000 

riSASCtkl.  STATEMENT. 

Income  received  AngnBt  9, 1888,  to  December  16, 1880 $104,162  86 

Interest  paid  Aui^st  0, 1888,  to  December  16, 

1880 $39,161  03 

Dividends  paid  August  9,  1888,  to  November 

1,1889 113,085  00 

Total  expenses  from  May,  1888,  to  Decem- 
ber 15, 1889,  Including  ezpeuses  of  organ- 
ization      10,74751 


Surplus. 


163,893  54 
$30,269  12 


Rentals  p«r  annum $210,000 

Dividends  at  six  per  cent  pet-  annum  payable  quarterly 1 80,000 

Balance  each  year  available  for  extra  dividends  and  adminis- 
tration expenses $30,000 

Officers — Colgate  Hoyt,  President  and  Treasurer ;  Charles  L. 
Colby,  Vice-President  and  Assistant  Treasurer ;  C.  W.  Wet- 
more,  Secretary. 

Directors  —  Brayton  Ives,  Frederick  Billings,  Charles  B. 
Wright,  Charles  L.  Colby,  Colgate  Hoyt. 

Transfer  Agent— Z.  T.  Baker,  No.  36  Wall  Street,  New  York 
City. 

Registrars— Farmers'  Loan  &  Trust  Company  of  the  City  of 
New  York. 

Respectfully  submitted, 

COLGATE  HOYT,  President. 

C.  W.  Wetmore,  Secretary. 

The   committee   recommended    that  the  above  -  described 

1,000,000  capital  stock  be  admitted  to  the  list. 

Adopted,  January  8,  1890. 


RIO  GRANDE  WESTERN   RAILWAY  CO. 


APPLICATION  TO  THE  NEW  YOEK  STOCK  EXCHANGE. 


New  Y'ork,  December  28,  1889. 
On  behalf  of  the  Rio  Grande  Western  Railway  Company,  ap- 
plication is  hereby  made  to  the  New  York  Stock  Excnange  for 
the  listing  of  the  following  securities  of  the  company,  viz. : 
$12,000,000  First  Mortgage  Four  per  cent  50-vear  Gold  Bonds, 
Nos.  1  to  12,400,  $4,736,000  Preferred  Stock,  and  37,500,000 
Common  Stock. 

The  Rio  Grande  Western  RaUway  Company  is  a  corporation 
formed  in  accordance  with  the  provisions  of  an  agreement, 
dated  April  1,  1889,  for  the  reorganization  of  the  Denver  & 
Rio  Grande  Western  Railway  Company,  a  copy  of  which 
agreement  will  be  found  herewith.  The  company  was  organized 
May  16,  1889,  under  the  laws  of  the  Territory  of  Utah  and  the 
State  of  Colorado,  by  consolidation  of  the  said  Denver  &  Rio 
Grande  Western  Railway  Company  of  Utah  and  the  State 
Line  &  Denver  Railway  Company  of  Colorado.  Authorized 
Capital  Stock,  Common,  $7,500,000;  Preferred,  $7,500,000; 
smu-es  $100  each. 

The  Imes  of  the  Denver  &  Rio  Grande  Western  Railway 
Company  extended  from  Ogden,  Utah,  to  the  Colorado  State 
line,  310  miles;  Bingham  Junction  to  Bingham,  20  miles; 
Bingham  Junction  to  Alta,  18  mUes;  Pleasant  Falls  Junction 
to  coal  mines,  20  miles;  sundry  branches,  5  miles;  total,  378 
miles  of  narrow  gauge  road,  all  in  Utah. 

The  mortgage  under  which  the  $12,400,000  bonds  are  issued 
is  dated  July  1,  1889,  and  matures  July   1,   1939  ;  interest,  4 
per  cent,  payable  semi-annually,  January  1  and  July  1 ;  both 
principal  and  interest  payable  in  United  States  gold  coin  of 
present  weiglit  and  fineness  at  the  agency  of  the  company  in 
New  York  City.    This  mortgage  is  a  first  lion  upon  all  the 
property  of  the  company  of  every  description,  including  roll- 
ing stock.    It  is  Umited  to  $16,000,000.    Tlie  Central  Trust 
Company  of  New  York  is  Trustee  of  the  mortgage. 
$6,900,000  of  these   bonds   are  now  in  process   of  delivery 
through  the  Central  Trust  Company,   in  exchange 
for  its  certificates,  given  under  the  Reorganization 
Agreement  of  April  1,  1889,  heretofore  referred  to, 
for  a  like  amount  of  the  Denver  &  Rio  Grande 
Western  First  Mortgage  Six  per  Cent  Bonds. 
$5,500,000  bonds  have  been  sold,  and  the  proceeds  are  being 
used  for  the  purposes  stated  in  said  agreement  of 
April  1,   1889,  viz. :  widening  the  gauge  to  4  feet  8^ 
inches,    lessening    the  curvatures    and    gradients, 
changing  the    alignment,   providing  rollmg  stock 
laying  65-lb.   steel  rails,  and  for  other  betterments 
to  the  373  miles  of  road  hereinbefore    described. 
(The  straightening  of  the  line  will  reduce  the  main 
line  mileage  somewhat.) 


$12,400,000 

Of  the  Preferred  Stock,  for  which  appUcation  to  list  is 
made, 

$4,140,00019  now  being  distributed  by  the  Central  Trust 
Company,  in  exchange  for  its  receipts  for  the  Den- 
ver &  Rio  Grande  Western  Six  per  Cent  Bonds,  the 
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paid  Agreement  of  Aoril  1, 1889,  providing  that  $600 
of  stich  Preferred  Stock  should  be  given  to  com- 
pensate for  the  reduction  in  interest  upon  tlie  old 
bonds,  and  to  represent  the  funded  couiJon  certiQ- 
cates  to  each  old  bond  belonging.  The  balance 
$596,000,  has  been  issued  in  settling  unfunded  liabilities  of 
the  Denver  &  Rio  Grande  Western  Company,  for 
equipment  and  other  items,  and  for  expenses  con- 
nected with  the  reor^nization,  pursuant  to  the  pro- 
visions of  tiie  aforesaid  agreement  of  April  1,  1889. 


14,786,000 

The  Preferred  Stock  is  entitled  to  dividends  up  to  5  per 
cent  per  annum,  non-cumulative,  before  the  Common 
Capital  Stock  shall  be  entitled  to  any  dividends.  After 
tlie  pavment  in  any  one  year  of  5  per  cent  on  both  the  Pre- 
ferred and  Common  Stock,  both  classes  of  stock  to  share  on 
an  equal  footing  in  the  distribution  of  any  further  dividends 
for  tliat  year.  ,  .,    ,    , 

The  $7,500,000  of  Common  Stock  is  also  bemg  distributed 
by  the  Central  Trust  Company,  in  exchange  for  the  recemts 
given  for  a  Uke  amount  of  the  stock  of  the  Denver  &  Rio 
Grande  Western  Company. 

.  The  certificates  of  the  Central  Trust  Company  for  the 
-$6,900,000  Denver  &  Rio  Grande  Western  First  Six  Per  Cent 
Bonds,  now  upon  the  Stock  List,  will  be  superseded  by  the 
bonds  of  this  company,  and  the  Rio  Grande  Western  Company 
respectfully  asks  to  have  said  certificates  stricken  from  tlie 
list,  if  and  when  the  Rio  Grande  Western  Bonds  and  Pre- 
ferred Stock  shall  be  placed  thereon  ;  and  also  that  the  said 
Trust  Company  Certificates  for  Denver  &  Rio  Grande  Western 
stock  be  stricken  from  the  list  if  and  when  the  Rio  Grande 
Western  Common  Stock  shall  be  placed  thereon. 

The  Rio  Grande  Western  Company  further  requests  that  the 
old  bonds  and  Stock  of  the  Denver  &  Rio  Grande  Western 
Railway  Company  be  also  taken  from  the  list  when  ite  securi- 
ties are  placed  thereon. 

STATEMENT  OF  EQCIPMEKT,  NARBOW  AND  BROAD  GAUGE. 


Xngines. 

II 

II 

S 

Freight  Equiptn't 

■II 

1 

Faasenger 

7 

10 

17 

Coal  cars 

.  aw 

201 

423 

Freight 

2ti 

2S 

51 

Box  cars 

117 

ISO 

267 

. 





Stock  cars 

75 

49 

124 

Total  engines 

as 

35 

68 

Flat  oars 

27 

50 

77 

Pass,  equipmH— 

Ore  <fe  charcoal.. 

.    90 

90 

CoacheB,  1st  class. 

8 

8 

Tramway 

6H 

,. 

63 

2d  class. 

a 

8 

11 

Boarding 

.       5 

5 

Combination  pass. 

4 

2 

6 

Stock  cars 

50 

50 

"    mall  &  bag. 

,^ 

6 

6 

Cabooses 

.    14 

10 

24 

Baggage 

Chair  care 

, , 

8 

8 

Wrecking  car... 

1 

1 

y 

.. 

'I 

-■■— 



Officers'  cars 

1 

1 

2 

Tot./r'ghteqp. 

613 

611 

1,124 

Tot.  pass,  eiiulp  .10      33       43  1     New  freight  cars  are  30  ton  cars. 

The  officers  of  the  company  are — William  J.  Palmer,  Presi- 
dent; George  Foster  Peabody,  First  Vice-President;  D.  C. 
Dodge,  Second  Vice-President  and  General  Manager;  C.  W. 
Drake,  Secretary  and  Treasurer. 

Directors — William  J.  Palmer,  New  York;  F.  P.  Olcott, 
New  York;  James  C.  Parrish,  New  York;  C.  J.  Canda,  New 
York;  J.  Kennedy  Tod,  New  York;  George  Foster  Peabody, 
New  York;  Joseph  D.  Potts,  Philadelphia;  B.  Schlesinger, 
Boston;  D.  C.  Dodge,  Denver  and  Salt  Lake  City. 

General  offices  of  the  company — Denver,  Colorado  and  Salt 
Lake  City,  Utah.  New  York  office — 32  Nassau  Street,  New 
York.  Transfer  office — 82  Nassau  Street,  New  York.  Regis- 
trar of  stock — Central  Trust  Company  of  New  York. 

STATEMENT  OF    ASSETS  AND    LIABILITIES  AS   OF  DATE  NOV.  1,  1889. 
StStlt. 

Boad  and  equipment $24,636,000  00 


Material  on  liand,  oi  crating  department,  November  1... 
Dae  from  company's  agents   and    United 

States  Government  (since  collected) $429,312  57 

IjCBS  due  to  other  companies  and  October 

vouchers  and  pay  roll  (ainctf  received) 387,456  93 

Cash  in  bank  and  trust  company  to  cover 
accrued  interest  to  Nov.  1  on  new  bonds 
not  due 

Cash  in  bank  to  meet  overdue  coupons  Den- 
ver &  Kio  Grande  Western 

Balance  cash  on  band 


66,223  61 


41,855  64 


165,333  34 

20,054  32 
204,198  52 


$25,133,665  43 
LiabiiUiis, 

First  Mortgage  Bonds $12,400,000  00 

Preferred  Stock 4,736  000  00 

Common  Stock 7.500  000  00 

Material  surplus  account 60  155  68 

Taxes  accnied  but  not  due 11"'....  16666  64 

Interest  on  bonds  accrued  but  not  due i"!.!!!!        165*333  34 

Coupons  Denver  <fe  Rio  Grande  Western  Bonds  overdue  ' 

but  not  presented 20  054  3'' 

Cash  surplus .■..■.■.■.■.".■.■.■.'.■.:         235,'455  45 


$25,133,665  43 

The  Rio  Grande  Western  Railway  Company  assumed  control 

of  Its  property  July  1.  1889.     The  earnings,  expenses  and  net 

earnings  from  that  date  to  November  30,  1889,  are  as  follows  : 

Gross  earoings »7i7BqRo« 

Oi-erating  expenses ":"^V::^"\\\  _\xofilll 

Net»»ming8 $307,195  97 

Deduct: 

?"«» $8,333  26 

Insurance 1,024  3o 

9,357  56 

$297,838  41 


These  earnings  have  been  exclusively  derived  from  the  373 
miles  of  road  operated  on  a  narrow  gauge  basis,  and  represent 
none  of  the  benefits  anticipated  from  the  outlay  of  new 
capital. 

The  net  earnings  of  the  property  for  the  previous  six  months 
under  the  old  company — viz.,  from  January  1  to  July  1,  1889, 
were,  less  insurance  and  taxes,  $217,300  ;  from  which  addi- 
tional construction  expenditure  of  $14,300  left  net  to  income 
account  of  $203;000. 
Yours  respectfully, 

GEO.  FOSTER  PEABODY,  First  Vice-President. 

Tlie  Committee  recommended  that  the  issued  bonds  of  the 
above-described  First  Mortgage  Coupon  Four  Per  Cent  Gold 
Bonds  be  admitted  to  the  list.  Also  that  the  Committee  be 
empowered[to  add  to  the  list,  from  time  to  time,  such  amounts 
of  said  bonds,  not  exceeding  $12,400,000,  as  they  shall  receive 
official  notice  of  the  issuance  thereof  ;  and  that  the  above-de- 
scribed $4,736,000  Preferred  and  $7,500,000  Common  Stock  be 
admitted  to  the  list.  The  securities  of  the  Denver  &  Rio 
Grande  Western  Railway  Company  and  Trust  Receipts  for  the 
same  to  be  stricken  from  the  list  on  Jan.  22,  1890. 

Adopted  January  8th,  1890. 


New  York  City — Mayor  Grant  in  his  message  gives  the 
following  statement  of  city  debt: 
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"  From  the  foregoing  statement  it  appears  that  the  city  debt 
has  been  increased  during  the  year  1889  by  the  sum  of  $7,349,- 
936  94.  This  increase  in  the  public  debt  was  due  to  several  ex- 
traordinary expenses  which  the  city  was  compelled  to  meet 
during  the  last  year,  among  which  the  cost  of  the  new  parks 
was  the  most  conspicuous.  A  complete  list  of  the  bonds  issued 
to  meet  these  expenditures  is  herewith  given  : 
For  new  parlis  in  the  Twontytliird  and  Twenty-fourtli 

Wards,  Westchester  County $9,057,000  00 

Improvement  o£  old  parks  in  the  city "~ 

New  aiiueduct 

Other  Croton  water  work 

Schoolhouses  and  sites 

Repaving  streets  and  avenues ,. 

Street   Improvements,   regulating,   grading,    DUllding 

sewers,  &c 

Docks,  slips  and  Improvements  of  water  front  (dock 

bonds) 

Completion  of  Washington  Bridge  over  Harlem  River.. 

New  armories 

New  Crimlual  Comthouso 

Museum  of  Art  and  Natural  History  huildings 


176,000  00 
1,600,000  00 

200,0(10  00 
1,217,532  55 
1,000,000  00 

618,000  00 

750,000  00 
385,100  00 
163,500  00 
10,000  00 
260,000  OO 


Making  a  total  of $15,437,132  55 


January  11,  lt80  J 
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COMMERCIAL    EPITOME. 

Friday  Night,  January  10,  1860. 

The  weather  has  been  changeable.  There  was  promise  of 
lower  temperature  a  portion  of  the  week,  but  it  is  warm  and 
rainy  again  now,  with  no  appearance  of  winter  as  yet.  This 
condition  is  unfavorable  to  some  trades.  Tlie  money  strin- 
gency of  last  week  has  been  relieved,  though  rates  for  time 
money  have  continued  at  full  6  per  cent.  Breadstuffs  reflect 
a  stronger  market  and  cotton  also  has  advanced. 

Lard  on  the  spot  has  been  about  steady,  and  latterly  shows 
an  improving  demand  at  hardening  values,  the  sales  to-day 
aggregating  about  2,000  tcs.  at  5'70c.  for  prime  city  and  6-15 
@6-17i^c.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6'10@6-50c.  The  speculation  in  lard  for  future  de-, 
livery  has  also  been  improving,  and  to-day  was  quite  ac  tive 
the  sales  being  3,500  tcs.  at  6-21c.  for  February,  6-30c.  for 
March  and  6-4036-41c.  for  May. 

DAILT  CLOSINa  PRICES  OF  LAKD  FXTrUBBS. 

Satur.     Afon.      Toes.       Wtd.  Thur.  FrI. 

JFebruarv  dcliverv o.    6-23       6-19       6-19       6-18  6-23  6-22 

March  rt'ellvery o.    630        6-26        6-.!6        6-2ft  6-31  6-30 

May  delivery o.    6--10       0-36       6-37       6-37  6-41  6--11 

July  delivery o 6-51         6-49  6-52  6-52 

Pork  has  declined,  but  at  the  reduced  values  business  has 
been  more  active,  the  sales  to-day  aggregating  1,150  bbls.,  of 
which  500  bbls.  short  clear  at  the  West  on  private  terms; 
quoted  at  $10-00@$10-75  for  old  and  new  mess,  |9-50®$9-75 
for  extra  prime,  and  $11'503$13*00  for  short  clear.  Cut  meats 
have  been  rather  more  freely  dealt  in  at  steadier  prices,  yet 
are  not  active  ;  the  sales  to-day  included  8,000  lbs.  pickled 
bellies,  14  lbs.  average,  at  5i^c.  Quoted  :  Pickled  bellies,  4^ 
@6c.,  according  to  weight;  pickled  hams,  83^@83^c.  and 
pickled  shoulders,  4!g4J^c.;  smoked  hams,  ^%%^%Q.,  smoked 
shoulders,  5@ 5^0.  Beef  weak;  extra  mess,  $6'75;a$7'35  and 
packet  S7-75(a$8-25  per  bai-rel;  India  mess,  §13-503$14-50  per 
tierce.  Beef  hams  steady,  at  $12'003S12'25  per  barrel.  Tal- 
low is  steady  at  4  7-16c.  Stearine  is  quoted  at  6J|^a6T^c.  for 
Western  and  city,  and  oleomargarine  5i^(a5J^c.  Butter  dull 
at  17(g  381^0.  for  creamery.  Cheese  quiet  at  OJ^iglOJ^c.  for 
State  factory,  full  cream. 

Coffee  on  the  spot  has  been  fairly  active  and  closes  slightly 
firmer  at  17^.^0.  for  Rio  on  the  spot,  but  rather  quiet.  The 
speculation  in  Rio  options  has  been  unsettled,  but  to-day  the 
market  was  firmer  on  favorable  European  advices,  closing 
firm,  with  sellers  as  follows: 

January 16-05c.  I  April IfllSc.  I  July 16-20o 

February 1610c.    May 16  2O0.    August lU-15o. 

March 1615c.  I  June 16-20o.  i  September 16-15c 

—an  advance  of  50(g55  points  for  the  week. 

Raw  sugars  show  some  further  improvement,  especially  for 
muscovados,  which  at  the  close  are  quoted  at  5^c.  for  fair  re- 
fining, but  centrifugal  is  lower  and  unsettled.  Refined  sugars 
fairly  active  and  firm.  Foreign  molasses  dull.  The  tea  sale 
went  off  at  steady  prices,  except  Oolongs  and  Congous,  which 
were  easier.  The  offering  was  a  large  one,  amounting  to 
nearly  15,000  pkgs. 

Kentucky  tobacco  has  been  more  active,  the  sales  for  the 
week  reaching  500  hhds. ,  of  which  300  for  export.  Prices  are 
reported  steady.  Seed  leaf  has  been  dull,  and  sales  for  the 
week  are  only  640  cases,  as  follows:  100  cases  1888  crop,  New 
England  Havana,  12i^.340c.;  100  cases  1888  crop,  State  Ha- 
vana, 12i^@14c.;  75  cases  1888  crop,  Ohio,  8i^@  10c. ;  135  cases 
1887  and  1888  crops,  Pennsylvania  seed  leaf,  SjalQi^c;  140 
cases  1888  crop,  Wisconsin  Havana,  10@12c.,  and  100  cases 
sundries  5@  40c.;  also  450  bales  Havana,  65c,(3§l  15,  and  250 
bales  Sumatra,  $1@$2  25. 

Snirits  turpentine  is  easier  at  44%(3;45^c.  Rosins  are 
dull  and  unchanged  at  $1  20(a$l  223,^  for  strained.  Refined 
petroleum  for  export  is  quoted  at  73^c.  in  barrels  and  9'75c.  in 
cases;  naphtha  8'lOc.  and  crude  in  baiTels  7'80c.  Certificates 
have  advanced  and  close  at  §1  063$1  06}^,  the  monthly  state- 
ment showing  a  considerable  decrease  in  stocks.  Wool  is  duU 
and  unsettled.  Hops  are  firm  but  less  active.  Hides  are  sell- 
ing at  the  lowest  prices  in  many  years;  dry  Buenos  Ayres  be- 
ing quoted  at  14f^  15c.  per  pound,  but  stocks  are  very  large. 

On  the  Metal  Exchange  Straits  tin  has  declined  and  closes 
dull  at  20-65e.  on  the  spot,  with  small  sales  at  30-75@20-80c. 
for  March.  Ingot  copper  is  unchanged  at  14-50c.  for  Lake. 
Domestic  lead  has  declined  and  sold  to-day  at  3'87J^c.  for 
February,  the  spot  quotation.  Pig  iron  warrants  are  quoted 
at  $18  75  on  the  spot  and  $19  13J.^  for  April.  The  interior  iron 
markets  are  dull  and  barely  steady,  stocks  beginning  to  show 
some  accumulation, 


COTTON. 

Feiday.  P.  M..  January  10.  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts,  have  reached  189,826  bales, 
against  218,840  bales  last  week  and  248,408  bales  the  previoua 
week,  making  the  total  receii)tB  since  the  Ist  of  Sept.,  1889, 
4,482,545  bales,  against  3,992,014  bales  for  the  same  perioid  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  490,581  bolea. 

Sal.       Hon,      Tuet.   '  Wed. 


Bteelpttat— 


Oalveston 3,095     2,3S1     2,005        804     3,746 

ElPaso,  c3cc 

Kew  Orleans...     8,315     9,096  17,653     3,783     5,594 

Mobile 897         834         460     1,187         207 

Florida 

Bavannali 3,794     2,930     4,387     1,697     1,492 

Brun8w'k,&o 

Charleston 637        702        494        542        678 

PortRoyal,4c     .1 

Wilmington....         142        164        144        120        220 

Wash'gton.&c     

Norfolk 2,378     3,452     1,751     1,758     2,688 

West  Point...     1,629     1,716     2,089     1,371        729 

N'wp'tN's.Ac 

Now  York 800        665        562        803        526 

Boston 614        818        835        400        271 

Baltimore 

Plilladelph'a,Ac        133        632        319        363        147 

Totals  this  week  22,334  23,360  30,759:  18,028   16,198  34,147  139.828 


Thun. 


m.    I   IWoi. 


1,986 

1,627 

7,557 

8,813 

518 

2,862 

7,529 

421 

121 

82 

247 

1,164 

1,071 

2,316 

774 

182 

974 


14,047 

1.627 

51,998 

7,398 

518 

17,162 

7.529 

3,277 

121 

872 

247 

13,191 

9,704 

2,316 

4.130 

3,120 

974 

1,594 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


BeceiptB  to 
Jan.  10. 

1889-90. 

1888-89. 

HUKk. 

ThU 

Since  Sep. 

TliU 

Since  Sep. 

1890. 

1889. 

Week. 

1,1889. 

Week. 

1, 1888. 

Galveston . . . 

14,047 

705,151 

19,548 

523,321 

62,292 

70,463 

El  Paso,  &c. 

1,627 

8,299 

1,72S 

6,074 



New  Orleans. 

51,998 

1,480,460 

58,989 

1,232,243 

307,189 

373,232 

Mobile 

7,398 

199,363 

7,325 

162,840 

26,990 

39,841 

Florida 

518 

19,615 

132 

4,431 

Savannah.  .. 

17,162 

780,243 

12,785 

663,145 

64,591 

91,210 

Bruns.,  &c. 

7,529 

•127,550 

6,663 

75,030 

14,325 

Charleston  .. 

3,277 

282,183 

6,629 

303,729 

30,799 

39,350 

P.Koyal,&c 

121 

1,728 

7!J1 

1 1,221 

668 

Wilmington  . 

872 

115,460 

2,807 

134,584 

9,479 

9,601 

Wash'tu,&c 

247 

3,047 

300 

3,238 

Norlolk 

13,191 

319,474 

11,452 

377,135 

42,130 

31,749 

West  Point. 

9,705 

251,327 

10,258 

288,.522 



NwptN.,&c 

2,316 

36,762 

2,578 

56,053 

3,001 

3,613 

New  York.  .. 

4,130 

.  55,701 

5,072 

46,918 

129,030 

199,130 

Boston 

3,120 

39,752 

4,037 

36,246 

10,000 

12,000 

Baltimore.  .. 

074 

36,496 

4,341 

35,178 

6,512 

21,375 

PMl'del'a,<fec 

1,594 

19,934 

3,671 

27,106 

9,435 

14,380 

Totals 

139,82614,482,545 

159,119 

3.992,014 

715,782 

906.521 

*  6,000  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReeelpU  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Galv'ston,&c 

15,674 

21,276 

12,987 

13,484 

10,753 

9,851 

New  Orleans 

51,998 

58,989 

58,951 

66,147 

44,959 

56,666 

Mobile 

7,398 

7,325 

7,228 

6,762 

11,371 

7,862 

Savannah.  .. 

17,162 

12,785 

15,613 

13.781 

8,762 

13,687 

Charl'ot'n,&c 

3,398 

7,410 

6,726 

6,885 

4,352 

6,221 

Wllm'gt'n.&c 

1,119 

3,107 

2,672 

2,622 

1,302 

2,268 

Norfolk 

13,191 

11,452 

13,383 

6,790 

8,757 

13,394 

W't  Point,  &c 

12,021 

12,836 

15,374 

3,165 

5,768 

4,871 

A.I1  others 

17,865 

23,939 

12,607 

23,279 

12,464 

13,931 

Tot.  this  week 

133,826 

139,119 

145,741 

142,915 

108,488 

130,951 

Since  Sept.  1 . 

4482,543 

3992,014 

4290,599 

4037,757 

3868,132 

3956,461 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  195,782  bales,  of  which  97,441  were  to  Great  Britain,  15,961 
to  France  and  82,880  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exports 
from— 


Qalrestun 

New  Orleans.. 

Mobile 

Savannah  

Brunswick 

Charleston .... 
Wilmlngtoa... 

Norfolk 

West  Point.... 
N'portNws.  &c 
New  York... 

Boston 

Baltimore... 
PhUa<leip'a,&c 
Total 


Total,  1888-89..    68.845 


Week  Ending  Jan.  10. 
Export*  d  to — 


Gr«it  Vonti-    Total 

Brifn.  *>"'««    nent.     Week. 


3,980 
W.ISO 


8,303 
9,SSil 
1,S43 
8,6J1 
4,821 
1,2!9 
888 


97.441 


882 


f,808    10.788 
80,274' 101.003 


18,994 
C,087 
8,663 
1,W 


7.474 

50 

873 


16,981    8».3«)  193.782 


«fl,428 
8,087 
6,e83 
l,«57 
8.SH8 
«,SS4 
1,543 

18.507 

4.871 

1,853 

882 


12.840    60.72Sll4a.407 


From  Sept.  1.  18H9  tn  Jan.  10, 18S0 
Exported  to — 


Great  Conti- 

BrUatn.  France     „,„, 


254,770 

680.811 

32.199 

130.190 

70,893 

44,018 

71.926 

158,894 

122,414 

18,426 

278,^65 

ao,!*! 

S.,2Sa 

15,785 


34.859 

271,  ua 


30,320 
24,«4<1 


1,828,130  sm:i»u 


1.01().481  202.BU 


24.879 
l.SOO 


102,71<> 
837,770 

284,485 
14,St7 

132,835 
26.132 
24,713 
20,609 


81.639 
1,5/6 

24,449 
],l!09 


TotaL 


392.163 
1,13.1.670 

82.199 
431,001 

90,980 
201,0«9 

98,058 
183,607 
143,053 

18,128 
S50,1W 

07,607 

56,001 

17,371 

1,032.:  69  3,247,298 


802.853  2.675,883 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  lis  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Besiver  Street. 


Jan.  10,  at- 


New  Orleans... 

Mobl.o 

Charleston  . .  . . 
Bavannab .. . .. 
Galveston..  .. 

Norfolk 

New  York 

Otlicr  ports 

Total  1889... 


On  Shipboard,  not  cleared— for 


Oreal      n.^,„.     Other      Ooait- 
Srilaiti.   '^«"««'  Foreign     teise. 


Total  1888. 
Total  1887. 


19,159 
8,400 
None. 
2,700 

11,177  I 

17.000 
3,600 

11,000  ' 


16,132 
None. 
None. 
None,  i 
None,  j 
None.  ' 
650  1 
None. 


J  5.078 
None. 
2,500 
5,300 
4,753 
8.000 
8,800 
4,000 


73,036  I  16,782    48,431 


65,359  i  14,502    66,545    22,532    1 68,938 
106,071  I  22.595  '  60,687    20,229    209,582 


1,105 
None. 
900 
5,100 
15,232 
2,000 
None. 
None. 


Toiul. 


Leaoina 
Stuck. 


51,474 
8,400 
3,400 
13,100 
31,162 
27,000 
13,050 
15,000 


24,337  ;  162,586 


255,715 
18,590 
27,399 
51,491 
31,130 
15,130 

115,989 
37,752 


553,196 


737,583 
837,563 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  more  active  at  advancing  prices  during  the  first  half  of 
the  week  under  review.  The  movement  of  the  crop  at  the 
ports  and  at  the  principal  interior  towns  fell  much  below 
estimates,  and  the  Liverpool  market  was  buoyant  for  both 
spots  and  futures,  reflecting  indeed  no  little  speculative  ex- 
citement. The  buying  here  was  mainly  to  cover  contracts, 
but  operators  for  the  rise  acted  with  some  confidence,  and  on 
Tuesday  there  were  buying  orders  by  cable.  The  impression 
gained  ground  that  the  course  of  the  Liverpool  market  was 
largely  due  to  the  general  speculative  temper  which  has  per- 
vaded Great  Britain  for  some  time  rather  than  to  any  appre- 
nension  of  a  serious  deficiency  in  supplies.  On  Wednesday  a 
further  advance,  which  carried  March  to  10  •40c.  and  June  to 
10"60c.,  although  supported  by  a  buoyantJLiverpool  market 
and  small  port  receipts,  was  followed  by  brisk  selling  to 
realize,  under  which  most  of  the  early  advance  was  lost.  On 
Thursday  the  bull  influences  were  dominant,  and  prices 
touched  the  highest  figures  of  the  season.  To-day,  Liverpool 
opened  weak  and  we  followed  suit,  but  as  that  market  re- 
covered we  quickly  rallied,  the  early  months  being  especially 
strong.  Cotton  on  the  spot  showed  a  hardening  tendency, 
with  some  improvement  in  the  demand,  but  there  was  no 
quotable  advance  until  Wednesday,  when  figui-es  were  marked 
up  l-16c.,  and  the  same  rise  was  made  on  Thursday.  To-day 
the  market  was  firm  but  quiet  at  10%c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  646,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,143  bales,  including  449  for  export,  1,693  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  Tlie  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  4  to  January  10. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  Middling.. 

MiddiinK , 

GoodMiddlinK 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib. 


Sat.    monrraea  Wed  I  Tli.  I  Fn. 


7>2 

7ii>ie 

8",6 

9J4 

9% 
lOMs 
lOH 

10>3 

1011,, 
11% 

11»8 


71a 

715, 

8i3,e 

9J4 

9% 
lOijg 
IOI4 
lOia 
lOiijg 
Ills 

n»s 


7if,6 

9^4 

9% 
10l,« 
10>4 

10»3 

lOliifl 
Ills 

1108 


7»I6 

8 

8''8 

Oha 

913,, 
10>8 
10>,6 
109,, 
10% 
113,8 

nil, 


7=8 

Sije 

§,'« 
9% 

9^8 
103,8 

10% 

10=8 

lOis,, 

Ilk 


S'lB 

8lS]8 

938 

9% 
103,8 
1038 
10=8 

lOlajs 
III4 

1134 


GULP. 


Sat.    non  Tae» 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

GoodMiddling , 

Strict  Good  MlddUng. 

Middling  Fair 

Fair 


.*ib.!   73i 

i   83,6 

9'i6 

91a 

, 10 

|106,g 

101a 

ilO% 

'1138 


83,6 
91,6 

91a 
10 


7% 
^^« 

91,6 

91a 
10 


105,9  1100,6 
lOifl  lOia 
10%  !l03t 
lOiSicllOi'ie 

1138       1138 


Wed 


7i»,e 

8I4 

918 

O'lB 
101,8 

1038 

106,6 
^013,, 


'11^6    lll'^e    Ill's 


7''8 
85,6 

9=8 
1016 
107,6 
»•     1058 

10l3i6!10'8 

10  1111,6 

117,6   Ilia 

111^16112 


Tb.    Fri. 


778 

8^i« 

93,8 

9=8 

lOig 

107,6 

101% 

lO'g 

lUie 

HI3 

12 


STAINED. 


Sat.    monlTneii 


Good  Ordinary ^  lb. 

Strict  Odoil  Ordinary 

Low  Middling 

Middling 


738 

8 
9% 


738 

8 

8i6,e 

9% 


738 

8 
9% 


Wed 


81,6 
_9l3i. 


Tb.    FrI. 


71a 

8l8 

9^ 


71a 

8l8 

Sii« 
9^8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  M.\BKET 
CLOSED. 

RALE8  OF  SPOT  AND  TBANSrT.      |      FUTURES. 

Ex-    \  Con- 
port,     tump. 

Spec- 
ul't'n 

Tran- 

Total.     Salee 

Hfliiy 
eries 

Bat.  . 
Mon. 
Tiles. 
Wed . 
Thnr. 
Fri... 

Totlll 

Quiet 

Finn 

Firm    

Finn  at  1)6  adv. 
Firm  at  1,8  adv. 
Firm    ., 

209 
240 

480 
1.53 
213 
393 
306 
139 

.... 

698 
393 
213 
393 
300 
139 

33.900 

i2.'),noo 

80.5011 
1  .")0,!)00 
113,000 
133,700 

1 



449'   1,693      1   2.142  640,50(1 

.... 

riio  daAly  deliveries   given   above   are   actnally  delivered  the  day 
previous  to  that  on  which  tlicv  are  reported 


The  Sales  and  Prices  of   Futures   are  shown  by  ths 
following  comprehensive  table: 


J5£ 


n  9 

(9  fS 
WW 


9i-' 


0»9 
o2. 


012. 
s°  a. 

i;? 


flOlg' 
sow 

1.,— p 
^.   a 


o2.£9' 

w  <2  "^  £ 


s*^' 

^V'^ 


QD   O   A   Pi 
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0000 
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00  5 
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OiM       CO 
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CctO      » 
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*  Includes  sales  in  September,  1889,  for  8eptemt)er,  147,600:  Septem- 
ber-October, for  October,  640,600;  September-November,  for  November. 
636,200;  September-December,  for  December,  957,200. 

jSr"  We  nave  incUuled  in  the  above  table,  and  shall  continue  each 
week  to  (live,  the  avcraee  jnice  of  futures  each  day  for  each  month.  It 
will  be  found  uiuier  each  day  following  the  abbreviation  "Aver  "  The 
average  for  each  month  for  the  week  is  also  Riven  at  bottom  of  table. 

Transferable  Orders— .Saturday,  lOlOo.:  Monday,  lO'lSc;  Tuesday, 
10-200.;  Wednesday,  10-25c.:  Thursday,  10-30c.;  Friday,  10-35c. 

The  following  exchanges  have  been  made  during  the  week. 

•07  pd.  to  exch.  1,000  Apr.  for  May. 
•09  pd.  to  exch.  300  Feb.  for  Meh. 
■24  j)d.  to  exch.  500  April  for  Aug. 
■0.T  pd.  to  exch.  400  .Ian.  for  Feb. 
•09  pd.  to  exch.  100  Feb.  for  Meh. 
•07  pd.  to  exch.  100  April  for  M.iv. 
•  1  h  ltd.  to  cxcli.  200  Meh.  for  May. 
•13  pd.  to  exch.  200  Apr.  for  June. 
■13  pU.  to  exch.  4,000  Apr.  for  J'ne. 


'48  pd.  to  cxcli.  300  .Tan.  for  Aug. 
■36  pd.  to  exch.  500  Jan.  for  June. 
'07  pd.  to  exch.  400  Jan.  for  Feb. 
'15  pd.  to  exch.  1 ,000  Jan.  for  Meh. 
08  pd.  to  exch.  900  Feb.  for  Meh. 
'28  pd.  to  exch.  200  Jan.  for  May. 
•14  pd.  to  exch.  100  Meh.  for  May. 
'14  pd.  to  exch.  100  Jan.  for  May. 
■34  pd,  to.exch.  1,000  Jan.for  June. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.  1887. 

Btook  at  Liverpool bales     957,000     710,000     029,000     706,000 

Btook  at  London 10,000         4,000       32,000       11,000 

Total  Great  Britain  stock.  973,000  714,000  001,600  777,000 

Btook  at  Hamburg 2,100  2,400  .'5,400  3,100 

Btook  at  Bremen 136,000  12,200  29,400  17.200 

Btock  at  Amaterdara 8,000  20,000  23,000  20,000 

Btook  at  Rotterdam 300  300  300  300 

Stock  at  Antwerp* 7,000  400  900  l,r.00 

Btook  at  Havre 155,000  122,000  180.000  171,000 

Stock  at  Marseilles 3,000  2,000  2,000  2.000 

Stock  at  Barcelona 82,000  22,000  45,000  53,000 

BtookatQonoa 10,000  3,000  3,000  ."i.ooo 

Stock  at  Trieste 10,000  4,000  6,000  10,000 


Total  Continental  stocks 413.400     188,300     295,000     283,100 


total  European  stocks..  ..  1,386,400 


902,300  950,000 1,000,100 

62,000  59,000        81,000 

537,000  501,000     050,000 

55,000  5<),000       52.000 

900,521  1,047.145  1,0U»,0()1 

406,497  399,843     341,343 

45,148  11,314       19,790 


India  cotton  afloat  f or  Eii rope .  90,000 

Amer.  cott'oaUoatfor  Europe.  505,000 

Egypt,Brazil,Ac.,aflt  forE'r'pe  48.000 

Stock  in  United  States  ports  . .  715,782 

Btock  in  U.  e.  interior  towns..  300,770 

United  States  exports  to-day.  44,574 

Total  visible  supply 3,210,826  2,914.466  3,090,304  3, 

01  tlie  above,  tue  totals  of  American  and  otlier  descriptions  are  as 
Amertcnn — 

Liverpool  stock bales  750,000 

Continental  stocks 312,000 

American  atloat  for  Europe. . .  505,000 

United  States  stock 715,782 

United  States  interior  stocks..  360,770 

United  States  exports  to-day.  44,874 


590,000  447,000 
140,000  137,000 
537.000  561,000 
906,621  1,047,145  1 
400,497  399,843 
45,148        11,314 


220.204 
follows: 

578,000 
180,000 
659,000 
010,061 
344,343 
19,790 


Total  American 2,748,426  2,625,166  2,623,304  2,797,194 

Sasl  Indian ,  Braxil,  <tc.— 

Liverpool  stock 207,000  120,000  182,000  188,000 

Londonstock 16,000  4,000  32,000  11,000 

Continental  stocks 101,400  48,300  138,000  97,100 

India  afloat  for  Europe 90,000  62,000  59,000  84,000 

Egypt,  Brazil,  &c.,  afloat 48,000  55,000  56,000  52,000 


Total  East  India,  &o 462,400     289,300     467,000     432,100 

Total  American 2,748,426  2,625,166  2,623,304  2,797,194 


Total  visible  supply 3,210,826  2,914.466  3,090,304  3,229,294 

Price  Mid.  Upl., Liverpool....  5%d.  S^sd.  SOad.  5J4d. 

Price  Mid.  Upl.,  New  York....         10%c.  g'sc.       107,6C.  9»3C. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
80,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  296,360  bales  as  compared  with  the  same  date 
of  18S9,  an  increase  of  130,532  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  18,468  bales 
as  compared  with  1887, 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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*  1889  Dffures  are  for  Palestine,    t  ISSSlixuies  are  foFPotersburg,  Vi 
!  Louisville  m  botn  years  are  "  net."  ^  This  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  hATe 
decreased  during  the  week  20,104  bales,  and  are  to-night  45,727 
boles  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2.^7  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towna 
are  134,756  bales  more  than  for  the  same  time  in  1888-89. 

QUOTATIONS  FOR  MiDDUNO  COTTON  AT  OTHER  MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSINO  QUOTATIOHS  rOB  MIDDLDfO  COTTON  OS— 

Jan.  10. 

Satur. 

Xon. 

Tuei. 

Wednee. 

Thurt. 

Frt. 

Oalveston... 

0<^ 

9U„ 

9% 

9\ 

91!l|g 

97a 

New  Orleans 

9»8 

9"    B 

9\ 

B^a 

9'»ie 

O'^is 

Mobile 

B<>8 

9»9 

ai'ie 

9>«,6 

9^8 

9i»  J 

Savannah . . . 

9»i« 

B»ia 

911,° 

913,. 

9I3,S 

U13„ 

Cliarleston. . 

9»8 

9^ 

9H 

«'g;" 

10 

10 

Wilmington. 

gia 

9H 

e>a 

9»8 

9V 

Norfolk 

9% 

9'8 

S's 

ei»,ii 

10 

10 

Boston 

1038a>a 

10%<iia 

10%«l9 

103e»»9 

101$  3  <% 

IOUb 

Baltimore... 

lO'ia 

101,6 

10>e 

lOls 

10>6 

10>is 

PhlladclpUia 

lOJa 

lOii 

lOH) 

10>a 

10i« 

10«« 

Augusta .... 

9!^ 

911, e 

9n,„«ili 

9Uu 

9J3,e 

9^8 

Memphis  ... 

»1'18 

9% 

9% 

9% 

9l»I« 

O^i 

St.  Louis 

911,8 

9% 

9% 

9% 

9\ 

9^0 

Cincinnati . . 

10 

10 

10 

10 

10 

10 

Louisville. .. 

9% 

9% 

9% 

9''8 

8^8 

9'. 

Rome 9''% 

Belma 9\ 

Slireveport 9H 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 9»ie  I  Little  Rook....  9»8 

Columbus,  Ga.  9is    I  Montgomery .  .  9''8 

Columbus, Miss  9^     NasliviUe 9iiig 

Eufaula 913   I  Raleigh 9'a 

Receipts  Prom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtek 
KnMnt— 


Oeo.    6. 

"     13.. 

"     80., 

"      87.. 
Jan.     3.. 

"      10  . 


lUceivti  at  tfce  PotU. 
1889-90 


H87.S8  188S  89 


849,01» 
813,902 
202,839 
18S«a> 
159,808 
U5.741 


243,080 
207,810 
864,913 
240,042 
808,924 
159.119 


StTt  at  InttHor  Towtu. 


lW7-88ll«f  •89(1889-90 


Rec'pU  from  Plani'fU. 


M87-83  1886-68 


265,4881 
252.812' 

252,266 
218,406 
218,610 
189.826 


1(W,323[. 113,011 1 

'l97,369|383,817 
503.678;187.347i 
493.883  j  180,024 
161.804  148,660 
4S7.8O2llSS.iS68 


270.808  j 
3^0.809; 
365.098 
105,332 
117,560 
395.1701 


J6S,110j277,989 
217,948.308,846 
209,lf)8'29&,413 
179,02  ,l|a72,719 
127,229  191,660 
I21.13>)ll46.0a7 


1968-90 

888,387 

308.613 
8g«,53» 
288.648 
330,868 
1 17.736 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  4,865,571  bales;  in 
1888-89  were  4,413,207  bales;  in  1887-88  were  4,703,971  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  139,839  bales,  the  actual  movement  from  plantations  was 
117,736  bales,  the  balance  going  to  increase  the  stocks  at  th» 
intenor  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  146,027  bales  and  for  1888  they  were 
121,139  bales. 

Amount  of  Cotton  in  Sight  Jan.  10.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  uiem  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  bo  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


I  1889-90.    1888-89.     1887-88.    1886-87. 


Receipts  at  the  ports  to  Jan.lO  4,482,515  3,993,014  4,290,599  4,057,767 
Interior  stocks  on  Jan.  10  in  I  I 

excess  of  September  1 383,026|    420,193|    413,372|    341,685 

Tot.  receipts  from  plan tat'nsl4,865, 571  4,412,207  4,703,97l!4,399,442 
Net  overland  to  January  1...;  555,8511  583,833|  710,712  513,742 
Southern  consumpfn  to  Jan.  1     228,000[    22o,000[    205,000     150,000 

Total  in  sight  January  10.  .'5,649,422  5,221,040|5,619,683|s,0e3,184 

Northern  spinners  takings  to|  |  {  I 

January  10 [1,090.479  1,139,537  1.261,007  1.033.10e 


It  will  be  seen  by  the  above  that  the  increase  In  amount  In  sight 
to-night,  as  compared  with  last  year,  is  428,382  bales,  the  Increase  aa 
compared  with  1887-88  la  29,739  bales  and  the  increase  over  1886-87 
Is  580,238  bales. 

WEiTHER  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph to-night  indicate  that  rain  has  fallen  in  almost  aU  dis- 
tricts of  the  South  during  the  week.  In  a  few  sections  of  the 
Southwest,  particularly  in  Texas,  the  precipitation  has  been 
heavy,  but  elsewhere  the  rainfall  has  as  a  rule  been  light. 

Oalveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  69,  the  highest  74  and  the 
lowest  64. 

Palestine,  Texas. — It  has  rained  on  four  days  during  the 
week,  the  rainfall  reaching  one  inch  and  ninety-four  hun- 
dreths.  The  thermometer  has  averaged  63,  ranging  from  50 
to  76. 

Buntsville,  Texas. — There  has  been  heavy  rain  on  five  days 
of  the  week  to  the  extent  of  eight  inches  and  seventy-three 
himdredths.  The  thermometer  has  nmged  from  48  to  78, 
averaging  63. 

Dallas,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  reaching  seventy  hundredth  of  an  mcb. 
Average  thermometer  58,  highest  74,  lowest  42. 

San  Antonio,  Tkcas.— Rain  has  fallen  on  six  days  of  the 
week  to  the  extent  of  one  inch  and  thirty-six  hundredths. 
The  thermometer  has  averaged  58,  the  highest  being  79  and 
the  lowest  87. 
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Luling,  Texas.— It  haa  rained  on  four  days  of  the  week,  the 
precipitation  reaching  one  inch  and  twenty-five  hundredths. 
The  thermometer  lias  averaged  60,  ranging  from  40  to  79. 

Columbia,  Tej:as.—\Ve  )iave  had  hard  rain  on  two  days  of 
the  week,  the  rainfall  reaching  three  inches  and  forty-two 
hundredths.  The  thermometer  has  ranged  from  46  to  78, 
averaging  63. 

Cuero,  Texas. — ^Telegram  not  received. 

Brenhavi,  Texas.— It  has  rained  heavily  on  four  days  of  the 
week,  the  precipitation  reaching  four  inches  and  three  hun- 
dredths. The  thermometer  has  averaged  62,  the  highest  bemg 
78  and  the  lowest  47. 

Belton,  Texas.— Rain  has  fallen  on  two  days  during  the 
week.  The  thermometer  has  averaged  61 ,  ranging  from  44  to  77. 

Weatlier/ord,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  70,  averaging  50. 

New  Orleans,  Louisiana.— We  have  had  rain  on  two  days  of 
the  week.    Average  thermometer  70. 

Skreveport,  ioitmajia.— Rainfall  for  the  week  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  63. 
the  highest  being  77  and  the  lowest  49.  Last  week's  rainfall 
was  two  inches  and  ninety-three  hundredths. 

Columbus,  Mississippi.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  40  t»  70. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
twenty-one  himdredths  of  an  inch.  The  thermometer  has 
ranged  from  40  to  79,  averaging  60-4.  Last  week's  rainfall  was 
two  inches  and  seventy  hundredths. 

Greenville,  Mississippi. — Rainfall  for  the  week  seventy-four 
hundredths  of  an  inch.  Average  thermometer  60,  highest  74, 
lowest  44. 

Meridian,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  of  the 
week  to  the  extent  of  seventy  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  rainging  from  46  to  79. 

Little  Rock,  Arkansas. — The  weather  has  been  sultry  during 
the  week  with  light  rain  on  one  day  to  the  extent  of  four 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  28 
to  73,  averaging  52.  Last  week's  rainfall  was  five  inches  and 
twenty  hundredths. 

Helena,  Arkansas. — It  has  rained  lightly  on  four  days  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  But 
little  cotton  is  coming  in.  The  weather  is  warm  to-day  with 
indications  of  more  rain.  Average  thermometer  59,  highest 
74,  lowest  39. 

Memphis,  Tennessee. — There  have  been  light  rains  on  five 
days  of  the  week,the  rainfall  reaching  eighty-three  hundredths 
of  an  inch.    The  thermometer  has  averaged  66,  the  highest 

75  and  the  lowest  42. 

Nashville,  Tennessee. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  -being  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  35 
to  74. 

Mobile,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  51  to  77,  averaging  67. 

Montgomery,  Alabama. — It  has  been  showery  on  three  days 
and  the  remainder  of  the  week  warm  and  dry.  The  rainfall 
reached  eight  hundredths  of  an  inch.  Average  thermometer 
62,  highest  78  and  lowest  44. 

SelTna,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  75  and 
the  lowest  41. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
eighteen  hundredths  of  an  inch.  The  thermometer  has  averag- 
ed 60,  ranging  from  40  to  74. 

Madison.  Florida. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch.  Average  ther- 
mometer 62,  highest  72  and  lowest  44. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  the  highest  being  78  and  the 
lowest  48. 

Au^sta,  Georgia. — The  early  part  of  the  week  was  cloudy, 
with  light  rain  ;  the  remainder,  however,  has  been  clear  and 
pleasant.  The  rainfall  reached  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  ranging  from  43  to  80. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch.  The  ther- 
mometer has  ranged  from  50  to  78,  averaging  63. 

Stateburg.  So'tth  Caro/ma.— Telegram  not  received. 

Wilson,  North  Carolina. — There  has  been  no  rain  all  the 
week.     The  tliermometer  has  averaged  58,  the  highest  being 

76  and  the  lowest  3-(. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  9,  1890.  and  January  10,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low- water  mark. 

Nashville Above  low-watermark. 

Bhreveport Above  low-water  mark . 

Vloksburg Above  low-water  mark. 


Jan.  9,  '90.  'Jan.  10,  '89 


Feel. 

6 
19 
10 
17 
22 


Inch,. 
2 
8 
O 
2 
5 


Feel. 

7 
1-2 
23 
18 
17 


Inch. 
0 
3 
0 
6 
9 


India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  9. 


BOMBAY  BECBIPTS  AND  8HIPJIEKT8  FOR  TOTTR  TEARS. 


tear 


1890 
1889 
1888 
1887 


SMrnnetitg  IKU  week. 


area' 
BHen. 


Oontv 
neni. 


Total. 


3,000  29,000  32,000 

124,000  24.000 

3,000  30,000,33,000 
2,0001 19,000!21.000 


8hipmenl»  since  Jan.  1. 
ToUU. 


Oreal 
Biitoin 


Oonttr 
nent. 


3,000    29,000 
27,000 

6.000  35,000 

6.0001  34,000 


ReeeipU. 


ThU 
Week. 


32,00054,000 
27,000|4C,000 
41,00021,000 
40.000!42,000 


Since 
Jan.  1. 


58,000 
62,000 
44,000 
83,000 


tSMpmenlt  for  the  week. 

Shipment)!  tiiice  January  1. 

Breat 
Britain. 

Oonli- 
lunl. 

Total. 

Oreat 
BrUain. 

Continent. 

Toua. 

Calcutta - 

1890 

1889 

Madras— 

1890 

1889 

All  others— 

1890 

1889 

i,6'o'6 

1,000 
2,000 

1,000 
1,000 

i',ob6 

1,000 
2,000 

1,000 

2,000 
1,000 

i',006 
1,000 

2,000 

1,000 
1,000 

• 

i'ooo 

1,000 
2,000 

1,000 

2,000 
1,000 

Total  aU- 

1890 

1889 

3,000 
1,000 

1,000 
2,000 

4,000 
3,000 

3,000 
1,000 

1,000 
2,000 

4,000 
3,000 

EXPORTS  TO  EUROPE  FROM  ALt  INDIA. 


Shipments 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

32,000 
4,000 

32,000 
4,000 

24,000 
3.000 

27,000 
3,000 

33.000 
5,000 

41,000 
7,000 

Total 

36,000 

36,000 

27,000 

30,000 

38,000 

48,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. 


Alexandria,  Egypt, 
January  8. 


Receipts  (cantars*) 

This  week 

Since  Sept.  1 


1889-90. 


100,000 
2,463,000 


1888-89. 


140,000 
1,983,000 


1887-88. 


85,000 
2,377,000 


Exports  (bales) — 
To  Liverpool..  . 
To  Continent 


ThU      Since       ThU      Since       ThU       Since 
week.    Sept.  1.    week.   Sept.   1.     week.    Sept.  1, 


7,000 
9,000 


179,000 
81,000 


7.000 
7,000 


142,000 
76,000 


9,000  176,000 
12,000j   96,000 

Total  Europe 16,000260,000  14,0001218,000  21,000:272,000 

*  A  cantar  is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  strong  for 
yams  and  firm  for  shirtings.  Merchants  are  not  willing  to  pay 
present  prices.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 

1888-99. 


Dec.  6 
"  13 
"  20 
"  27 

Jan.  3 
"  10 


1889-90. 


32<  Oop. 
Twist. 


d.        d. 

8^  ®858 
8%   ®858 

8%  a8<% 


8l8    1-858 


SH  lbs. 
Shirtings. 


d.  8.  d. 

1  ■'0)7  3 

1  ®7  3 

1  »7  3 
.  Hollilay. . 

1  <S7  3 

3  «7  3 


Oott'ni 

Mid. 

TJplds 


d. 

5=8 
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5!% 
5% 


32»  C<^. 
TwUt. 


d.  d. 

7'8  ®838 

7-'8  ■9838 

7''8  ■8838 

T'a  ^8% 


814  lbs. 
Shirtings. 


s.  d.      8.  d. 

6  0    ®7  1 

6  0    ®7  1 

6  0    ®7  1 

6  0    ®7  1 

6  0     ai7  1 


7i5i„w8ii«i!6    0'a»7    I'a 


Ooten 
Mid. 
Upldt 


d. 
5>« 

5% 

5Ja 


Jute  Butts,  BAoaiNG,  &c.— There  has  been  a  good  jobbing 
demand  for  bagging  and  considerable  stock  is  being  placed. 
Prices  are  quoted  at  6%c.  for  1}4  lbs.,  7^0.  for  IJ^  lbs.,  8c. 
for  2  lbs.  and  8J|c.  for  standard  grades.  Not  much  inquiry 
is  reported  for  jute  butts,  and  the  market  is  nominal  at  l'70c. 
IJ^c.  for  paper  grades  and  2@23^c.  for  bagging  qualities. 

SdJPPlNG  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
137,865  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baltt. 

New  York— To  Ltveroool,  per  steamers  Celtic,  830 Etruria, 

212  ...Lake  Huron,  4s6 Nevada,  1,142...  Slrius,  2,414 

....Strabo,  2,207 7,351 

To  Hull,  perstiauier  MareiiRo,  500 500 

To  NewcA-.'tle,  per  steamer  Otranto,  800 -. 800 

To  Havre,  per  Sieamer  La  Champagne,  382  382 

To  Biemen,  per  steamers  Fulda.  200 Neokar,  152 352 

To  HHiuliurg.  per  steamers  Dania,  2,131 Marsala,  607 

...SavoiiH.  1,138..: 3,876 

To  Retierdaui.  per  steamer  Veendam,  336 336 

T"  Antwerp,  per  steamers  Hermann,  769 Illinois,  800 

'     NoordlaiKl,  482 2,051 

To  Copeuhngeu.  per  steamers  Island,  124 Polynesia,  327        451 

To  Q'  U"a.  per  steamer  Itaila.  172  172 

To  Leghorn,  per  "teamer  Iialia.  236 236 

New  Orleans— To  Liverpool,  per  steamers   Architect,  4,444 

...  Belleiia,  7,202.... Jamaican,  2,773 Navarro,  8,250 

...  PecODio  3,i50...Wm.  ClittV,  6.291 32,210 

To  Havre,  per  steamers  Lucerne,  3,749 Southwood,  3,014     6,763 

To  Bremen,  jier  steamer  Laurestina.  5.040 5,040 

To  Barcelona,  per  steamer  Uenan  Cortez,  3,707 3,707 

ToMala.a.  per  sii  amer  He' nan  Cortez,  2,000 2,000 

TiS.leino,  per  bark  Due  Fr.itelll,  1,450  1,450 

Galve8t<iN-To  Liverpool,  per  uteamers  Deramore,  4,953 — 

Trouto.  5,972  10,925 

Til  Bremen,  per  steamer  Gladiolus,  3,948 3,948 

Mobile— T"  Liverpeol,  per  steamer  H'  linpes,  7,900 7,900 

Savannah— To  H-tvre,  per  steamer  Devonshire,  5,>>83 5,883 

Til  Bremen,  per  steamer  Mnutc  Rosn,  6,740    "'^i*' 

Brunswick- To  Liverpuol,  persteamer  Ironopolis,  7,191 '^•'^si 

ChabL'Stos— ToOiieKSi,  persteamer  Athalie,  6.100 6,100 

WiLMiNOTOX—  I  o  Liverpool,  per  stemiier  Bentala.  9,200 ">??? 

Norfolk— To  Llveipool,  per  steanur  Sussex,  100 

To  Bremen,  per  8tcam>r  D.irwlu,  700 


100 
700 
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Total  baUtM. 

..  .     4,320 

719 


■West  Point— To  Bremen,  per  steamer  Darwin,  4,320.. 

KBWPORT  NEWS— To  Llveriioiil,  per ; -,  719 

Boston— To  Liverpool,  per  utcumers  Bavarlao,  2,324 — Io<ira, 

410 2,734 

To  Yarmouth,  per  steamer  Yarmouili,  154 154 

To  Halifax,  per  i-toamor  Carroll,  150    l.'SO 

Baltimokk— I'o  Uvirpi  ol,  per  steamer  Rossmoro,  1,102 1,102 

To  Bremen,  per  fiteami*r  Muln,  1,205 1,20^ 

To  Rotterdam,  per  steamer  Yesso,  500 500 

PHiLADELniiA— To  Liverpool,  per  steamer  British  Prince,  617.  617 

, 137,865 

in  our  usual 


Total 

The  particulars  of  these  shipments,  arranged 

form,  are  as  follows: 

Ami^dam, 
Anivaerp 
Bremen    and 
LivtT-  dJ  Ham- 

vool.  Havre,  burg. 
New  York.  7,351  382  4,228 
N.  Orleans.  32,210    6,763    5,040 

Galveston..  10,''25     3,948 

Mobile 7,900    

Savannah 5,883    6,740 

Brunswick.     7,191    


Oopen- 

hayen.OdetBa. 
2,«38    


Baree- 
lo'ia, 

Malaga, 

Genoa, 

<te. 

408 

7,157 


Yar- 
mouth, 
<£  Hal- 
ifax. 


Charleston. 
WllmlnKt'n 
Norfolk  .. 
West  Point 
N'p't  News 

Boston 

Baltimore . 
Phlladelp'a 


9,200    

100    700 

4,320 

719     

2,734     

1,102     1,205 

617    


6,100 


500 


304 


Total. 

16,1^07 

51,170 

14,873 

7,900 

12,623 

7,191 

6,1110 

9,200 

800 

4,320 

719 

3,038 

2,807 

017 


Total....  80,019  13,028  26,181    3,338    0,100    7,565        304  137.805 
The  above  total  from  New  York  Includes  to  Hall,  500  bales  and  to 
Newcastle,  800  bales. 

Cotton  freights  the  past  week  have  been  as  follows: 


'33 
16 


» 


Liverpool,  Bteam  d. 

Do  latedellv'y.d. 

Havre,  steam e. 

Do      gall c. 

Bremen,  steam    c.      9,, 

Do      Indirect,  c. 
Hamburg,  steam.e. 

Do  via  indlrect.c. 
Amaf  d'm,  steam .  e.      70* 

Do     Indirect.. <t. 
Beval,  steam d.  '»84-ilsa '°64-iis2 

Do     saU d.       ....    I 

Baroelona,steam  d.      ^ig 

Genoa,  steam ..  .d. 

Trieste,  steam. ..d. 

Antwerp,  steam  d.  's^^-aT^a  133431733 


Satur. 


Hon. 


"18 
70* 


Tuet. 


% 


70' 


WedntM. 


IB., 


"16 

'is' 

70* 


1*64-''S2 ''«4-^'82 


Thuri. 


16, 


'64 


•16 
70* 


Fri. 


=8 


70" 


ISpj-lIoo  19fii-ll_.>i 


5,6'3iU33  S,g®tl32  BjjSlljj  Bia^llgj 


'32 


I 


»  Per  100  lbs. 
LiVEEPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. . . 

Bales  American 

Aotoal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American — Esllin'd 
Total  Import  of  the  week 

01  which  American ...... 

Amount  atloat 

Of  which  American 


Dec.  13.     Dec.  20.     Dee.  30.     Jan.  10. 


56,000 

4,000 

3,000 

47,000 

6.000 

81,000 

756,000 

567,000 

141,000 

126,000 

323,000 

300.000 


52,000 

4,000 

3,000 

41,000 

9,000 

79,000 

798.000 

606.000 

131,000 

113,000 

281,000 

258,000 


43,000 

2,000 

2,000 

34,000 

14.000 

76,000 

908,000 

70.^,000 

201,000 

174,000 

246,000 

221.000 


97.000 

4,000 

12.000 

77,000 

12,000 

111.000 

957,000 

7.50.000 

172,000 

148.000 

23-1,000 

213,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  10,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 


Market.   / 
1:45  P.  M.^ 

Uld.T;pl'd8. 


Sales 

Spec.  &  exp. 


Futures. 
Market, 
1:45  p. 


Market. 
4  F.  M. 


Saturday  Jlfonday 


Steady. 


559 


8.000 
1,000 


Q'llet  »t 

?artlaUy 
.64  dec. 


Firm. 


HardenV' 


5»8 

12,000 
1,500 


steady  at 
l-«4  ad- 
Tan  oe. 


Firm. 


Tueiday. 


Hurden'fl 
tendency. 

5»8 

12,000 
2,000 


Steady   at 
partially 
1-64  adr. 

Very 
steady. 


Wednei, 


Good 
demand. 

5% 

14.000 
1,500 


Finn  at 
2-«4ad. 
Tanoe. 


Firm. 


Thurtd'y. 


llarden'f. 


5% 

14,000 
2,000 


Q't*st'dy 
at.  part'lly 
1-64  deo. 


Friday. 


I^iIIy 
raaint'ned 

12,000 
1,500 


Steady  at 
1-64  ad- 
Tanoe. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated . 


Sac,  Jan.  4. 

!     Man.,  Jan.  U. 

Tuei.,  Jan.  7, 

Open 

H^glk 

Low. 

OUu 

Ovtn 

Btffk 

Low. 

auM 

Op«n 

SiQil 

Low. 

d. 

OUu. 

d. 

d. 

d- 

i. 

i. 

<L 

d. 

i. 

d. 

d. 

d 

January.... 

6  37 

5  37 

B37 

587 

5  39 

5  40 

639 

5  40 

5  39 

6  40 

6  39 

5  40 

Jan.-Fet>.... 

537 

5  37 

5  37 

B.S- 

5  39 

540 

689 

6  40 

5  30 

5  40 

5  39 

5  40 

Feb.-March 

S88 

SS8 

S8S 

538 

5  40 

6  41 

6  40 

6  41 

5  40 

5  42 

4  40 

5  43 

Mch.-Aprll. 

6  40 

540 

5  40 

5  40 

5  42 

5  43 

6  42 

5  43 

6  42 

5  43 

5  42 

5  43 

April-May.. 

941 

5  42 

5  41 

S42 

643 

5  44 

5  43 

5  44 

6  44 

5  45 

5  44 

5  46 

May-June.. 

B43 

5  43 

8  43 

6  43 

6  45 

5  46 

5  45 

6  46 

6  45 

646 

6  45 

6  48 

Jnne-Jnly.. 

B44 

S44 

5  44 

6  44 

6  46 

5  47 

6  46 

6  47 

5  47 

5  4S 

6  47 

5  48 

Jnly-AuK.. 

an 

5  16 

5  46 

5  48 

648 

6  48 

518 

5  48 

643 

6  49 

6  4S 

6  49 

Ang.-Sept.. 

S4e 

5  46 

5  46 

5  46 

6  48 

5  49 

5  48 

5  49 

648 

5  49 

648 

6  49 

January.... 
Jan.-Feb.... 
Feb.-March 
Mob.-Aprll. 
April-May.. 
May-June.. 
Jane-July., 
July-AuK  .. 
Aug.-Sept. . 


Wednes.,  Jan.  H. 


0p<n  BUih  Low.  Clot. 


d. 

5  48 

5  42 

6  48 

5  45 

6  48 
5  48 
5  40 

5  51 

6  61 


d. 

5  41 
514 
5  46 

5  46 
618 

6  49 
6  51 
6  62 
5  62 


d. 

612 
6  42 
543 
646 
6  46 
648 
6  49 

5  51 

6  61 


d. 
5  44 
511 
5  45 
5  46 

5  48 

6  49 

5  61 

6  62 
562 


Thar*.,  Jan.  S. 


Open  in«k  Low.lcio: 


6  44 
545 
6  46 
648 
540 
6  50 
6  52 
6  62 


d.       d. 
5  44    615 


5  46 
516 
517 
519 

6  50 

5  51 

6  53 
5  63 


d. 
614 

5  41 
616 

518 
648 

6  49 
560 
6  52 


d. 
8  15 
516 
618 
6  47 
61* 
650 
6  61 
6  51 


6  52|663 


Vrl..  Jaa.  I*. 


d. 
548 
613 
6  43 
514 
618 
6  47 
6  49 
660 
650 


d. 

615 
515 
616 
648 
5  48 

5  49 

6  60 
6  51 
55a 


0pm  S<«k  Low.  OlM. 

d. 

545 

640 

645 

64« 

648 

oia 

6M 
6  51 


d. 

5  43 
64S 
84S 
6U 
646 

6  47 
640 
650 
560 


BREADSTUFF  S. 

Fbidat,  p.  M.,  Jannary  10,  1890. 

The  markets  for  flour  and  meal  have  been  inactive  and  feat- 
ureless in  the  past  week.  Shippers  to  Europe  still  complain 
that  they  are  anticipated  by  consignments  from  the  West, 
and  can  therefore  do  nothing.  But  stocks  are  not  large  and 
the  colder  weather  has  stimulated  the  local  demand,  so  that, 
except  for  very  low  grades,  prices  are  pretty  well  maintained. 
To  day  choice  family  and  bakers'  brands  and  the  shipping 
grades  suitable  for  the  West  Indies  were  in  fair  request. 

The  wheat  market  has  been  quite  dull  in  its  speculative 
aspects.  New  York  operators  are  generally  bullish,  but  a 
leading  Western  operator  is  bearish,  and  the  bulls  showed 
signs  of  fatfgue  early  in  the  week,  causing  them  to  unload 
pretty  freely.  The  crop  movement,  however,  continues  light 
and  latterly  the  export  demand  has  improved,  amounting  in 
the  past  two  days  to  about  200,000  bushels,  including  No.  3 
red  winter  at  SBJgfSSTi^c.  f.o.b.  To-day  the  market  wa« 
rather  firmer  but  quiet. 

DAILT  OLOSina  PBICE8  OF  HO.  2  KED  WniTXB  WHSAT. 


Jannary  delivery c. 

February  delivery o. 

March  delivery... o. 

April  delivery c. 

May  delivery o. 

June  delivery o. 

July  delivery o. 


hardening  tendency  of  the  past  few  days.  Accounts  from  the 
West  show  no  diminution  of  supplies,  but  say  that  much  is 
left  without  shelter,  owing  to  its  low  value,  and  some  is  being 
burnt  for  fuel,  being  cheaper  than  coal.  The  higher  prices 
have  kept  the  export  comparatively  smill,  and  the  local  trade 
is  not  active,  and  at  the  close  to-day  the  turn  was  in  favor  ot 
buyers. 

DAILT  OLOSraO  PBI0B8  OF  KO.  Z  MIZBD  OOSR. 

Sat.  Uon.  Tuet.  Wed.  Thurt.  Fri. 

39^8  3918  38=8  38«»  3918  39 

33''8  38»B  3314  3859  38'8  3S\ 

39"4  38'8  38»9  38^8  39  39 

39  Hi  39>4  39%  39%  39>9  39% 
39^  39°8  39%  391^  397g  39<^ 
39%  39-'8  39%  ....           3978  39»8 

40  40  39%     ....  4014       40>9 

Oats  were  depressed  early  in  the  week,  the  speculation 
showing  a  lack  of  spirit,  and  spot  lots  being  more  freely 
offered.  To-day,  however,  there  was  a  firmer  feeling,  a 
smaller  crop  movement  stimulating  a  demand  to  cover  con- 
tracts. 

DAILT  OLOSINO  PBI0B8  OF  KO.  S  MIXBD  OAT8. 

Bat.      Hon.      Tuet.      Wed.    Thurt.      Fri. 

January  deUvery 0.    Wa       28>3       28%       28ifl       28^8       20>« 

Feliruary  deUvery c.    28  28  27'8       28  2S%       28>a 

March  delivery c.    2779       27''8       2779       27^8       28>4     .... 

May  deUvery o.    27%       27»«       27%       aysg       2779       28 

Rye  shows  some  renewal  of  export  demand,  and  pricrs  are 
stea  ly.  Barley  has  favored  buyers,  but  at  slight  concessions 
a  more  active  business  was  dc  ne. 

The  following  are  closing '  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  flgures): 

PLODB. 


Bat. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

8578 

85% 

85 13 

85% 

88 

86  >« 

87 

8678 

86% 

86% 

8678 

87 

88I4 

88 

87% 

8778 

88 

88 

88% 

88% 

88% 

88>i 

88% 

88  ^ 

89% 

80 

8»% 

88% 

88-'e 

88% 

83% 

88% 

88>e 

88 

88  le 

88 

88 

8713 

871.1 

87 

87  >e 

867g 

1  variable. 

The  chief  feature 

is  the 

January  delivery 0. 

February  delivery c. 

March  dill  very c . 

April  dellviry..... 0. 

May  delivery 0. 

Jane  delivery c. 

July  delivery c. 


Pine ¥  bbl.*2  10982  50 

Supertine 2  40a  2  75 

Extra.  No.  2 2  65»  3  03 

Extra.No.  1 3  35«  3  75 

Patent,  spring 4  80  »  5  25 

Patent, winter 4  509  SOD 

Buckwheat  Flour  per  100  lbs. 


City  shipping,  extra;.  4  359  4  40 

Kyetloar,  saperflne..  3  1U9  3  30 

Fine 2  65»  2  95 

Corn  meal- 
Western,  .Sco <  2  45*  3  55 

Brandvwlne 2  65*   .... 

$1  45d$l  60. 

ORAIN. 


Wheat—  0.  0. 

Spring,  per  bush...  78    •  97 

Spring  No.  2 87    »  90 

Red  winter  No.  2  ..  86    ■»  S7\t 

Red  winter 75    9  91 

White 78    ■»  90 

Corn -Weat'n  mixed.  36    •»  41 

West'n  mixed  N0.2.  39    9  4014 

Western  yellow 33'a9  42 

Western  white 37i«9  41 

Buckwheat 42    -W  44 


Rye— 

e. 

0. 

Western.. S  bn 

54    • 

58 

State  and  Jersey . 

55    0 

60 

Oat.'< -.Mixed 

27     » 

30 

White 

29>39 

33 

No.  2  mixed 

29    9 

29% 

No.  2  white 

30i4» 

Sl>t 

Barley— 

2-rowed  State , 

52    9 

53 

4-rowod  State 

53    • 

55 

Canada 

57    9 

es 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Jan.  4,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  years; 
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The  exportB  from  the  several  seaboard  ports  for  the  week 
endinK  Jan.  4,  1890,  are  shown  in  the  annexed  statement : 


Mrportt 
from— 

Wheat. 

Com. 

rimtr. 

OaU. 

Bye. 

Peas. 

New  York 
Boston... 
Portland. 
Montreal. 
PUladel. 
Baltim're 
N.  Ori'nB. 
M.News.. 
Bldun'd . 

•    Stmh. 
284,365 
39,905 

52",67i 

Bwth. 

254,602 
72,349 
12,907 

226",54i 
719,583 
541,293 

Bblii. 
69.077 
.84,241 

8.571 

62,585 

653 

Buih. 

107,398 

9,015 

19,300 

Buth. 

17,211 
41,000 

Buth 

1,620 

52a"53 

Totweek. 

B'me  time 

1889... 

376,841 
1,252 

1.321,280 
1,955,010 

175,127 
75,233 

135,713 

en 

58,211 

63,773 
25,033 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan.  4,  1890: 


Wheal, 
byith. 

5,321,327 
677,000 


In  ttore  at— 
New  York 

Do    afloat... 
Albany .... ... 

Bnfflklo ;;.'  3,o66;52i 

Chicago 5,101,274 

Hllwaokee 962.075 

DuluUi 4,363.181 

Do    afloat 73,000 

Toledo 944,645 

Detroit 505,885 

Oswego 42,000 

Bt.  Louis 2,058,030 

Do    afloat 

Cincinnati 28,000 

Boston 108,374 

Toronto 122,406 

Montreal 354,269 

FhUadelpUa 404,0s5 

Peoria. 35.998 

Indianapolis 209.164 

Kansas  Cit;' 209,266 

Baltimore 1,184,449 

UlnDeapoIlg 7,6'<0,055 

Bt.  Paul 365,000 

On  Mississippi 


Com,         Oats, 

bush.        hush. 

1,215,205  1,195,878 

49.800        87.800 

73.100       54,700 

203,857       20.474 

1,771,128  1,707,633 

2,506    3,470 

323,826  283,385 


191,089 

65,412 

45,000 

1,87»,650 

96,461 

9,000 

178,051 


35,967 
178,407 


bush. 
135,230 
165,400 
51,500 
24,498 
486,712 
122,745 


1S,180 
5,876 


349,272   35,244 


19,409 
839,269 
456.518 

59,000 

147,044 

1,386,505 

108,383 


169,139 


2,000 

184,808 

6.624 

63.008 
120,493 
321,7.34 
224.449 

30.333 
141.295 
107,496 

"i',825 


11.000 

50,804 
4.404 
9,584 

78',624 

700 

3,075 

34,950 


Barley 
bush. 

97,755 
297,100 

45,500 
253,818 
324.408 
289,632 


2,884 

37,222 

490,000 

111,924 

idi'.doo 

28,050 

171,428 

86,403 

42,782 

"2,231 


Tot.  Jan.  .V90.  33.7.i6,004  9,289,352  5,121,051  1,228,926  2,385,117 
Tot.  Deo.  28,'89.  33,971,648  8,099,901  5,15U,203  1,252.889  2,425.756 
Tot  Jan.  5,'89.  37,923.374  10,141.000  8,621,454  1,666,174  2.770,014 
Tot.  Jan.  7,'88.  43,857,126  6,184,914  5,896,187  300,658  3,328,203 
Tot.  Jan.    8,'87.  63,345,689  15.077,848  4,877,847     438,007  2,724,079 

•  Kansas  City  stocks  last  week;  this  week's  refused. 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  January  10, 1890 
As  regards  new  business  the  market  for  dry  goods  was  dull 
and  featurekss  during  the  week  under  review.  There  was  a 
considerable  influx  of  Western  jobbers  and  their  department 
bnyers,  but  their  time  was  chiefly  employed  in  making  mem- 
oranda as  a  basis  for  future  operations.  There  was  a  good, 
steady  movement  in  spring  good?  from  first  hands  on  account 
of  back  orders,  and  distributers  throughout  the  country  are 
so  eager  in  their  demands  for  immediate  deliveries  that  an 
unusually  early  spring  trade  is  evidently  anticipated.  The 
jobbing  trade  in  the  regular  way  was  quiet,  but  a  slightly  im- 
proved package  business  in  domestic,  prints,  "wash"  fabrics, 
&c.,wa8  reported  by  a  few  of  the  leading  jobbers.  Collec- 
tions are  reported  somewhat  slow  by  jobbers— the  extreme 
mildness  of  the  weather  to  date  having  adversely  affected  the 
retail  trade— but  wholesale  dealers  are  paying  promptly  as  a 
rule. 

DoMESTio  Woolen  Goods.— There  was  a  slightly  improved 
demand  for  heavy  clothing  woolens  at  first  hands,  but  the 
volume  of  business  was  not  up  to  expectations.  Fair-tized 
orders  were  placed  for  heavy  union  and  cotton-waip  cassi- 
meres.  but  all-wool  makes  were  mostly  quiet.  Heavy  worsted 
Buiting4  were  in  moderate  request,  but  selections  averaged 
light.  Overcoatings  were  in  irregular  demand,  with  most 
relative  activity  in  cloth-faced  beave  s,  kerseys  and  li.w  grade 
cbiDcbillas.  Lightweight  fancy  cassimeres  and  worsteds 
were  quiet  in  demand,  but  agents  continued  to  make  steady 
deliveries  on  account  of  back  orders.  Cloakings  ruled  quiet, 
and  there  was  a  light  business  iu  stockinets.  Satinets  were 
in  moderate  request  and  Kentucky  jeans  continued  dull  (as 
were  flannels  and  blankets),  but  eoft  wool  and  worsted  dress 
fabrics  were  freely  distributed  on  account  of  previous  trans- 
actions. — 


DoMBSTio  CkyrroN  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Ja,nuary  7  were  1,693 
packages,  valued  at  |97,005,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  Yo&k  to  Jan.  7. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan. 

Great  Britain 

8 
2 

8 
2 

"'556 

'""e 

680 

SI 

150 

132 

13 

205 
15 
400 
230 
445 

"273 

67 

27 

769 

116 

205 

other  European............. 

15 

China 

400 

550 

250 

A-rabia ., 

445 

Alrloa 

6 
680 

51 
150 
132 

13 

West  Indies -. 

273 

Mexico..... ........ .......... 

67 

27 

South  America       ........... 

769 

Other  coun  trips... 

118 

Total 

1,592 

1,592 

2.567 

2,567 

'  China,  via  Vancouver 

Total 

1.592 

1,592 

2,567 

2,567 

*  From  New  England  mill  points  alrecc. 
The  value  of  the  New  York  exports  since  January  1  have 
been  $97,005  in  1890,  against  $151,932  in  1889. 

At  first  hands  the  demand  for  staple  cotton  goods  was 
strictly  moderate,  but  there  was  a  fair  movement  in  soroe 
descriptions  on  account  of  back  orders,  and  stocks  are  in 
such  exceptionally  good  shape  that  the  tone  of  the 
market  continues  firm.  Plain  cottons  are  unchanged, 
but  certain  makes  of  denims  that  have  been  selling  for  some 
time  past  below  their  actual  value  have  been  advanced  from 
J^OJ^o.  per  yard.  Printed  calicoes  ruled  quiet,  but  there 
was  a  good  steady  movement  in  "  wash"  dress  goods,  printed 
and  plain  sateens,  ginghams,  challies,  lawns,  etc.,  in  execu- 
tion of  former  orders,  and  white  goods  were  freely  distrib- 
uted by  the  leading  commission  houses.  Print  cloths  were 
in  moderate  demand  and  the  market  is  somewhat  unset- 
tled. Extra  64x643  have  declined  to  3>^c.,  while,  on  the  other 
hand,  56x60s  have  advanced  to  3  3-16c. 

1889.  1888. 

Jan.  5.  Jan.  7. 

6,000  25,000 

4,000  5,000 

None.  15,000 

None.  4,000 

Total  stock  (pieces).—, 358.000  10.000  49.000 

FoEBiGN  Dry  Goods. — The  demand  for  foreign  goods  at 
the  hands  of  importers  and  jobbers  was  unusually  light,  the 
mildness  of  the  weather  having  greatly  retarded  the  retail 
trade.  Considerable  deliveries  of  British  and  Continental 
dress  goods,  linens,  embroideries,  hosiery,  &c.,  were  made  by 
importers  on  account  of  back  orders,  but  new  business  was 
confined  within  very  narrow  limits.  Prices  are  for  the  most 
part  steady  and  unchanged. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  9,  1890,   and  since  Jan.  1,   and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


1890. 
Stock  0/ Print  Cloths —  Jan.  i. 

Held  by  Providence  manuPers.  305,000 
Pall  River  manufacturers...    50,000 

Providence  speculators None. 

Outside  speculators  (est) 3,000 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States'for  the  week  ending  to- 
day, January  18,  have  been  §1,145,065,256,  against  $1,183,- 
930,300  last  week  and  $1,133,014,934  the  corresponding  week 
last  year. 


Cleabdios. 
Returns  by  Telt^raph, 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  Silays 


Total  all  cities,  6  days.. 
1  cities,  1  day 


Week  Ending  January  IS, 


1890. 


1588,781,760 
82,718,436 
60.al3.131 
12,634,211 
56,339.000 
15,,->30,913 
19,143,244 


»831,40),72S 
114,427,316 


$945,919,041 
199,146,213 


1889. 


$003,356,363 
83,064,610 
60,940,338 
10,90o,'227 
63,450,000 
16,386,836 
11,178,683 


$839,280,962 
104,962,311 


$944,143,273 
187,871,021 


Total  all  cities  for  wcek...l     $1.145,065,256    I    $1,132,014,294 


\Ptr  Cent. 


-2-4 
-0-4 
-10 

+15-8 
+5-4 
— 5"2 


-0» 
+9-1 


+0-2 
+6-0 


+1-2 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  theni  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  periotl  ending  with  Saturday 
noon  January  11,  with  the  comparative  totals  in  1880. 

The  results  in  the  various  cities,  as  disclosed  by  the  sub- 
joined statement,  are  in  the  main  very  favorable.  There  is, 
of  course,  a  decline  in  the  aggregate  from  the  preceding  week, 
notwithstanding  that  the  current  total  embraces  a  full  week, 
while  the  returns  for  January  4  from  many  of  the  important 
centres  covered  only  five  business  days;  but  the  reason  for 


this  (the  large  additions  on  account  of  dividend  payments, 
&c.),  was  explained  last  week.  The  operations  in  snare  prop- 
erties both  at  New  York  and  Boston  have  teen  of  greater 
volume  than  in  the  previous  week  or  the  week  of  last  year. 
Lincoln,  Nebraska,  is  now  included  in  our  table. 

The  satisfactory  character  of  the  present  exhil)it  is  apparent 
when  comparison  is  made  with  the  corresponding  week  of 
1889.  The  increase  in  the  aggregate  reaches  9*8  per  cent,  and 
outside  of  N^w  York  is  11  per  cent.  Of  the  forty-nine 
cities  furnishing  returns,  only  eleven  record  any  losses,  and 
generally  they  are  unimportant.  The  falling  off  of  33-5  per 
cent  at  Topeka  is  explained  by  the  fact  that  the  tax  settle- 
ment in  the  week  of  last  year  served  largely  to  swell  the  total 
of  clearings.  The  heaviest  gains  are  at  Dallas,  93'7  per  cent; 
Sioux  City,  86;  Fort  Worth,  84-3;  Tacoma,  73-5;  Lincoln,  49;4^ 
and  Los  i^ngeles,  45'6  per  cent. 


^eek  Ending  January  11, 


XVetk  End'Q  Jan.  4 


Xew  York 

Sales  of— 

iStocka shares.) 

iCotton  ....  bales.) 

(Omfn bushels.) 

(PstnUnm bbts.) 


Boston 

Providence.... 

Il'irtford 

New  Haven.... 

Sprlagtleld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England... 


Philadelphia.. 

PlttsburK 

Baltimore 

Washington.. 
Syracuse.. 


WllminKton,  Del.. 
Botralo'. 


Total  Middle.. 


Chlca«o 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  liapids. 


Total  Middle  Western 


San  Francisco.. 
IjOa  Angeles  ... 

Tacoma'    

Portland* 

Seattle* 


Total  PaolHo., 


Kansas  Cly., 
Minneapolis. 

Si.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph.... 

Wichita 

BlouxCity.... 
Des  Moines.. 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Lnnis 

New  Orleans.. 

Louisville 

Memphis...... 

Richmond 

Qa'Teston 

Dallas 

Fort  Worth... 

Norfolk 

Nashville* 

Blrmlnffham*. . 
Lexincton*.... 


742, 


2,143,1 


,654 


(1.598.167 

(H40.500) 

(16.412,788) 

(4,S71i,000) 

101,353.034 
5,R34,l)00 
2,1I23.12H 
1, 198.882 
1,831,208 
1,077,823 
l,S4«,.i;9(> 
S8B.107 
429,438 


118,573,968 

69,456,146 

15.321,207 

ie.»U5.tlll 

1,570,534 

801.97'.! 

7B8.I83 

5,183,249 


104,014,903 

d0.8I5.285 
14,018,450 
5,488,108 
6,i7B,886 
4.e«8.328 
2,837,500 
a.107,182 
1,428.553 
872,108 


680.366,413 

1848 ,361) 

(543,100) 

(19,370.925) 

(12,480,000) 

90,554,670 
6,210,800 
2.764,126 
1,486,277 
1,273,824 
ljt99,894 
1,128,256 
793,610 
462.871 


104,982,587 

69,947,281 

11,572,850 

12,783.069 

1,U3,0«S 

838,601 

801,655 


87,224,899 

64.294,058 
12,224,700 
4.853,970 
4,477,477 
3,420.880 
2,330,311 
1.984  .K>5 
1.513,235 

uo3,i:o 


108,623.418       93,912,7' 


16,700,021 

1,488,821 

780,811 

1,740,001 

1,018,107 


17,950,563 

0,498,227 

4.821.876 

4.2e8,»45 

4,810,607 

4,484,407 

1, 1.08,588 

1,850,402 

757,887 

1,008,826 

661.183 

869,634 

42t>,817 

36,154,878 


Total  Southern. . 

Total  all  

Outside  New  fork 440,886.648 


22,177, 

18,686, 

8,421. 

3,919, 

2,818. 

1,797, 

1,646, 

1,820. 

1,000, 

2,510, 

946, 

648, 


58,6 18,826 


15.006,072 

1,009.800 

450.000 


-I-9-1 

(-f88-8) 

1— 20-4) 
(-0S-0, 

-t-11-9 

-I-81 

-I-6-8 

-t20-3 

-I-4-B 

—171 

-H8-0 

—189 


-fll-0 

-0  7 

-t32-4 

432-2 

-t-32'7 

-8-7 

-4-1 


-^7  9 
-(■8-e 

+147 
4-13  8 
■t-20-1 
+811-6 
+21-8 
+5-8 
—6-6 
+  8-6 

~+ir2 

+4-5 
-H5-6 
+73-8 


16,486,872 

8,860,801 

8.915,848 

4,180.33« 

3.9)' 6.3 15 

3,861,608 

2,359,434 

1,321.888 

146.720 

542,271 

570,130 

448,168 

832,673 


31,387,485 

S0,25",8S3 

13,34«,ir86 

7,0t9,:U5 

3,880.918 

2,674.580 

1,886.3181 

C50.000 

718.381 

987,096 


-t-9-0 

+7-2 
+£iS 

+«•» 
+K0-4 
+16-11 
— I8'l 
-t40-0 

-hSB' 
-rl4-i 
+49-4 
—83-6 


+liP 

+I6-0 

•Vl8-f 

+16-f 

~«-l 

+9S-7 
+8»-S 
+1-4 


61,170,76^ 


1.182,960,300  1.07?.81O,87t- 


3»7.144.2ai| 


+  16-f 
_+0-l- 

Tir-< 


P.  am.] 


1S80. 


T»l,6e8,814 

(8ft{,217) 

(265,800) 

(16,187,8001 

(4,890,000) 

1S4,1WI,1M> 

6,841,000 
3,379,561 
1 ,404,728 
I.2TI.480 
1.278,101 
1,381.781 
712,483 
S98,ea8 


140,643,369 

70.83I,:68 

14,721,877 

17,83o,978 

1,2U3,<79 

886,031 

826,227 

4,«04,704 


106,345,156 

66,827,720 
12,230,360 
5,351.358 
4,516,882 
4,880,808 
3,807,800 
2,286, 1K3 
1,506.189 
691.378 


P.  Cent. 


+10-4 

(+19-8) 
(-29  3) 

\-ni 

-(•285 
+18-8 

-f*8 

-0-9 
-10* 

+9-9 
+10-6 

— 4-9 
-117 


+ao-7 

-8-0 
+80* 
+28-0 
"(-SO-S 
-  9-B 
+80-0 


■fO-1 
+I0-1 


-H4-9 
+7-8 
+8-5 
-9-6 
-4-34-1 
+I9« 
+88-3 

lo-i 


101,407,423 

l«,849,8ee 

789,800 

613,487 

1,854,188 

848,311 


17,«08,896 

7,833,803 

4,658,885 

3.687,886 

3.897,3  0 

3,94;.387 

1,680.507 

1,5»8,0«7 

6i0,895 

883,174 

5<ll,800 


+••8 

—iars 


301,985 


89,466,669 

18,701.511 

12,10(>.688 

7,696,812 

3,185,5IKl! 

2,876.463 

l.B!6,I0C| 

1,181,4881 

l,048,;a« 

882,8211 

S,I08,S»2! 

810,42K| 

48V,W27l 


-o-» 
— rs 

+8-7 
+17-8 
-18-4 

— «-6 
-1«-1 
+84-8 

+71 


+81-1 


-0-e 
•Hr* 

+7-8 
43-8 
449-3 
+3S-6 
+164-3 
-t-128-l 
--7-» 


48,706.440: 
1,220,838,798! 


44-7 
+»« 


444.170.912        +9-0 


•Not included  in  totals. 
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CoKRECTiON. — In  writing  with  regard  to  Reading 
Railroad  affairs  in  "The  Financial  Situation"  lafit 
week,  the  types  made  us  say  at  the  bottom  of  the  last 
column  of  page  46,  in  speaking  of  the  Railroad  Com- 
pany and  the  Coal  &  Iron  Company  as  one  concern — 
*'  Besides  they  were  made  one  year  ago  and  the  reor- 
"  ganization  confirmed  the  union."  The  word  printed 
"■y^r"  was  written  "years,"  so  that  the  sentence 
should  hare  read—"  Besides  they  were  made  one  years 
"ago,  and  the  reorganization  confirmed  the  union." 
Those  who  keep  the  Chronicle  for  binding  or  refer- 
ence will  find  it  worth  the  while  to  put  an  "  s  "  at  the 
end  of  the  word  year,  as  it  stands  in  the  text.  We 
should  hardly  have  referred  to  this  error  were  it  not 
that  it  illustrates  in  a  striking  way  the  difficulty 
a  newspaper  has  in  reaching  the  public  in  correct 
form.  Even  when  the  writer's  work,  the  compositor's 
work  and  the  proof-reader's  work  have  all  passed  muster, 
the  dropping  of  a  single  type  may  rob  a  sentence 
of  meaning  or  make  a  line  of  figures  inaccurate. 


THE  FINANCIAL  SITUATION. 

The  money  market  has  become  easier  in  tone  and  in 
rates  this  week.  The  change  has  been  mainly  due  to  a 
very  dull  stock  market  and  to  further  disbursements 
by  the  Treasury  Department  through  bond  purchases. 
It  seems  that  quite  a  number  of  the  depositary  banks 
had  not  previously  responded  to  Mr.  Windom's  10  per 
cent  call  withdrawing  deposits,  which  call  fell  due  on 
the  loth  inst.  According  to  the  monthly  statement  of 
the  Treasury,  published  January  1st,  the  amount  of 
Government  funds  at  that  date  still  in  banks  was 
$40,939,852,  against  $47,373,668  the  first  of  the  previ- 
ous month.  As  the  call  referred  to  was  only  for  10  per 
cent  of  the  amount  outstanding,  and  as  these  figures 
showed  a  decrease  in  the  item  of  about  6|  million  dol- 
lars, it  was  supposed  that  pretty  much  all  the  banks  had 
responded.  That  assumption  seems  not  to  have  been 
correct.  This  week  others  have  been  heard  from,  many 
of  them  paying  up  the  entire  deposit,  and  as  a  conse- 
que'nce  more  bonds  have  been^brought  to  the  Govern- 
ment market,  swelling  the  Government  disbursements. 
The  latest  Treasury  announcement .  is  that  even  now 
there  remain  quite  a  number  of  banks  which  have  not 
paid,  so  it  looks  as  if  Mr.  Windom  under  his  10  per 
cent  requirement  would  get  nearly  25  per  cent  of  his 
outstanding  deposits,  reducing  them  from  47J  millions 
to  say  somewhere  about  35  millions  and  perhaps  less. 
It  should  not  be  forgotten  that  these  are  the  same 
deposits,  now  being  so  readily  and  largely  given  up  in 
excess  of  the  Government  demand,  which  a  short  time 
since  the  less  informed  thought  were  such  a  rich  loan 
to  the  banks. 

But  the  chief  interest  the  public  has  in  this  move- 
ment is  in  its  influence  on  the  money  market,  through 
the  bond  sales  it  induces  and  the  Government  dis- 
bursements of  currency  it  thus  leads  to.  Coming  as  it 
does  during  a  period  of  comparative  quiet,  when  for 
the  time  being  the  outflow  of  funds  to  the  interior  has 
been  arrested,  the  few  millions  it -puts  into  the  money 
market,  in  addition  to  the  8^  millions  of  interest  pay- 
ments on  the  first  of  January,  has  served  in  good  part 
to  make  the  change  which  has  occurred  in  the  con- 
dition of  money.  So  far  as  call  money  is  represented 
by  bankers'  balances,  the  range  of  the  week  has  been 
between  2  and  13  per  cent,  the  higher  figure 
having  been  made  on  Monday  and  the  lower  on 
Tuesday.      Little    was     done,    however,      at    either 


extreme,  the  average  being  about  5  per  cent.  On  time, 
considerable  money  has  loaned  the  last  two  days  on 
prime  dividend-paying  collateral  at  5  per  cent  for  four 
months,  and  on  that  grade  of  security  it  is  not  possible 
now  to  get  more  than  5^  per  cent  at  the  best.  On 
mixed  collateral  the  rate  for  90  days  to  four  months  has 
latterly  been  about  5^  per  cent,  while  6  per  cent  is  the 
rate  at  90  days  on  security  of  lower  grade.  For  com- 
mercial paper  the  rates  are  very  little  changed  from  a 
week  ago,  the  demand  being  good  and  the  supply  of 
bills  fair. 

The  money  market  in  London  has  been  more  active 
this  week.  AVednesday,  the  15th  instant,  was  pay-day 
at  the  London  Stock  Exchange,  and  that  no  doubt  has 
helped  to  influence  the  general  condition.  Indeed,  it 
would  be  surprising  if  with  the  Bank  of  England  offi- 
cial minimum  at  6  per  cent  (a  point  which  has  been 
touched  only  twice  before,  the  first  time  in  1878,  when 
the  City  of  Glasgow  Bank  failed,  and  the  other  in  1882, 
after  the  Union  Generale  collapse  in  Paris),  and  with 
the  bank  stock  of  bullion  so  low  as  it  now  is — it  would, 
we  repeat,  be  surprising  if  the  open  market  did  not 
show  some  sensitiveness.  We  can  hardly  see  how  it  can 
be  otherwise  until  there  shall  have  been  a  more  decided 
response  in  the  exchanges  at  London  to  the  advance  in 
the  Bank  rate.  As  yet  there  seems  to  be  no  marked 
evidence  that  the  advance  has  had  the  desired  eilect  so 
far  as  the  movements  of  gold  are  concerned.  To  be 
sure  there  is  reported  to  be  a  gain  of  bullion  by  the 
Bank  this  week  of  £513,000,  but  a  private  cable  to  us 
shows  that  that  result  was  reached  simply  by  a  drain  from 
the  interior  of  Great  Britain;  in  fact,  the  only  import 
was  £6,000  from  France,  whereas  there  was  an  export  of 
£100,000  to  Portugal,  while  the  receipts  from  the  interior 
of  Great  Britain  were  £607,000.  It  is  impossible  to  dis- 
disguise  the  fact  that  there  is  no  stock  of  gold  in 
Europe  not  felt  to  be  short,  except  that  in  the  Bank  of 
France;  and  as  the  Bank  of  England  is  the  clearing 
house  of  the  world  it  must  secure  new  supply  to  meet 
current  wants.  The  expectation  has  been  that  the 
need  could  be  satisfied  after  the  first  of  January  from 
America.  But  capital  is  subject  to  the  same  forces  and 
influences  the  world  over,  and  trade  has  consequently 
so  shaped  itself  that*  it  does  not  look  to-day  as  if  any 
large  supply  could  be  taken  from  New  York.  Those 
who  are  responsible  for  this  scarcity  in  the  metallic  basis 
for  the  world's  commerce  ought  to  explain  the  poor 
working  of  their  theories.  Discounts  of  sixty  to 
ninety  day  bank  bills  at  London  have  been  up  to  5 
per  cent  this  week,  and  were  reported  4|@5  per  cent 
yesterday.  At  Paris  the  discount  rate  in  the  open 
market  is  3  per  cent,  and  at  Berlin  and  Frankfort  it  is 
^\  per  cent. 

Our  foreign  exchange  market  was  very  dull  and  heavy 
the  earlier  part  of  the  week,  and  rates  were  marked 
down  by  one  of  the  leading  drawers  on  Tuesday  one- 
half  cent,  making '  the  posted  rates  on  that  day  4  82^ 
fer  long  and  4  86^  for  short.  The  most  of  the  other 
drawers  did  not  follow  this  reduction,  and  yesterday  the 
drawer  in  question  put  its  sight  rate  up  again  to  4  87, 
though  leaving  the  60-day  rate  unchanged.  At  the  close  of 
the  week  therefore  the  nominal  quotations  are  4  82|@4  83 
.for  long  and  4  87  for  short.  The  market,  as  said,  is  dull, 
but  the  undertone  remains  firm.  Arbitrage  business  has 
not  affected  the  market  either  way.  We  have  remarked 
upon  the  foreign  trade  figures  in  a  subsequent  column. 
The  official  statement  of  the  export  of  leading 
articles  for  December,  made  up  in  our  usual  form,  is  as 
follows. 
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■XPOBT8  OF  BRBAB8TUFF8.  PBOVISIOSB.  COTTOS  *»D  PBTBOLBDM. 


Exvorti 
from  U.  S. 


QuVitlHu.. 

Wheiit.bu8h. 
Flour... bbl«. 

Whfat..hu 
CorD...bn8b 

Tot.  baah. 

ValiitB. 
Wh't.»  flour 
Corn  &  meal 

Rye 

Oats  &  meal 
Barley 


BrMstuffs. 
ProTlslons . ' 

Cotton 

Petrorm..&o 


1889. 


December. 


8.096,105 
1.222,603 

11.597,818 
6.42t,.'J51 

18,019,169 

t 

10,700,602 

2,852,261 

120,08J 

367,696 

28,771 

Til037,319 


12  Montlu. 

46,983,422 
10,109,295 


91,478,218 
80,085,176 


D« ember.' 12  MonthM 


3,988,659 
704,888 


7,158.305 
5,272,108 


172,481,421 

(  I 

8(1,932,029 
30,489,729 

571,300 
1,303,479 

682,615 

125,879,062 


12,430,413 

$ 

7.311,751 

2.737.851 

18,650 

63,774 

116,752 


49,462.881 
10,481,681 


90,833,065 
.S3,325,983 


1887. 


December.  12  i/oiiI/i.« 


4,226,370    93,828,267 
1,171,365    12,001,100 


9,497,818  147,833,215 
2,179,0131  35,212,199 


129,969,918,  11,676,631  183,015,74-1 

»  I  • 

9.020,578  139,007,647 


02,908,441 

19,121,281 

91,58(1 

310,974 

960,144 


13,982,960  142,a49,»u; 
41,925,878  230.634,437 


4,493,770 


Tot.  Taloa.l  74,449,727 


62,792,381 
683,956,814 


10,212,778  113,473,422 

10,857,181 1  99,868,017 

42,579,617,224,765,633 

8,665,7601  47,663,749 


67,015,345  485.670,821 


1,312,839 


21,171 
9,976 

10,370,591 
8,907,813 

31,281,258 
8,985,702 


18,054,296 
182,707 
387,;i71 
236,132 

158,528,053 
96,071,121 

215.809.188 
45,231,988 

5t>t6.197'515,61fl.350 


*  iDclacllng  cacUo  aod  bogj  In  all  inoatlij  and  yeare. 
Tlie  total  of  these   items  for  the  calendar  year,  it 
will  be  seen,  is  101  million  dollars  in  excess  of  that  for 
1888. 

Official  statistics  furnished  yesterday  tend  farther  to 
emphasize  the  unsatisfactory  condition  of  the  anthra- 
cite coal  trade.     According  to  Mr.  John  H.  Jones,  the 
accountant  of  the  companies,  the  stock  of  coal  at  tide- 
water shipping  points  on  December  31  amounted  to  the 
exceptional  figure  of  1,026,107  tons.     The  amount  had 
been  large  through  all  the  previous  months,  but  in  De. 
cember  there  was  a  further  increase  of  over  a  quarter  of 
a  million  tons,  raising  the  total  to  the  figure  given.     At 
the  same  date  in  the  previous  year  the  aggregate  was 
652,156  tons,  and  at  the  end  of  1887  it  was  only  130,977 
tons,  which  affords  a  fair  idea  of  the  relative  condition 
of  the  trade  at  the  periods  taken.     Though  the  stock  at 
tidewater  points  is  thus  unusually  large,  that  fact  alone 
would     not     be     so     depressing    if    it    were     not 
that  stocks  at  other  accumulating  points  are  also  heavier 
and   that  retail   dealers  hold  large  quantities  in  their 
yards.     The  mild  weather  is  correctly  accepted  as  the 
explanation  of  this  unfavorable   situation,  but  as  con- 
cerns the  further  increase  in  December,  that  might 
have  been  avoided  if  the  policy  of  restriction  had  been 
continued  through  that  month.     For  the  total  output 
in  December,  1889,  was  actually  somewhat  in  excess  of 
the  same  month  in  1888.     For  the  year,  however,  the 
companies  have  mined  nearly  2f  million  tons  less  than 
in  1888 — in  exact.figures,  2,738,008  tons  less. 

It  is  interesting  to  see  how  this  falling  off  in  produc- 
tion has  been  distributed  as  between  the  different  re- 
gions. In  1888  both  the  Lehigh  and  the  Schuylkill 
regions  suffered  because  of  strikes;  nevertheless,  the 
Lehigh  region  increased  its  output  for  that  year  1,292,- 
174  tons,  though  the  Schuylkill  region  gained  only 
45,088  tons.  But  of  course  the  heaviest  addition  oc- 
curred in  the  Wyoming  region,  reaching  there  2,167,436 
tons.  For  1889  there  is  a  further  increase  of  646,184 
tons  in  the  Lehigh  region,  but  a  loss  of  179,752  tons  in 
the.  Schuylkill  region  and  of  3,204,440  tons  in  the  Wy- 
oming. Thus  it  is  clear  that  the  Lehigh  region,  served 
chiefly  by  the  Lehigh  "Valley  and  the  Jersey  Central, 
has  benefited  at  the  expense  of  the  other  two.  The 
following  is  a  summary  of  stocks,  production  and  con- 
sumption for  three  years. 


receniber.                 j 

Jan.  1  (0  Dee.  31. 

Anthracite  Coal. 

1883. 

1888. 

1887. 

1889. 

1888. 

1887. 

Stock     beglnolng 

of  period 

Production 

Total  supply.. 
Bt1«  end  of  period 

771.83» 
2,735.734 

3.507.0C8 
1,020.107 

2,480.0«1 

7l.ri.. 
689.233 
2,703.923 

S,273.166 
652466 

2.621.000 

Tom. 

112.I0S! 
3.0C8.078 

l4«0,181 
130.977 

3,049,204 

Tbiu. 
852.166 
35,407,710 

36.059,866 
1.026,107 

7bn». 
130.977 
38.116,718 

38.276,695 
662,166 

7onM. 
372.282 
31,041,017 

35,013,299 
130,977 

Congumptlon.. 

36,033,759'37,624,639  34,882,322 

We  here  see  that  on  the  basis  of  the  changes  in  stocks 
at  tidewater  points  (thero  being  no  statistics  as  to  the, 
accumulations  in  yards,  <&c.),  the  consumption  for  De- 
comber,  1889,  was  only  2,480,901  tons,  against  2,621»r 
000  tons  in  December,  1888,  and  3,049,204  tons  ia 
December,  1887.  Even  in  December,  1880,  the  indi"^ 
cated  consumption  was  352,000  tons  greater  than  for._ 
1889.  For  the  twelve  mouths  the  consumption  is 
2,590,000  tons  below  1888,  but   150,000  tons  ahead  o£ 

1887,  and  over  2^  million  tons  in  excess  of  1886.     Pro- 
duction also  is  above  that  of  all  previous  years  except 

1888,  and  as  the  latter  was  really  an  extraordinarily- 
prosperous  period  the  feature  in  question  is  an  impor- 
tant one.  The  mistake  of  the  coal  companies,  it  is 
now  evident,  was  in  not  grasping  fully  the  exceptional 
nature  of  the  conditions  leading  to  the  heavy  output  of 
1888.  During  the  last  few  days  the  weather  has  turned 
decidedly  colder,  and  should  this  be  maintained  a  ma- 
terial improvement  in  the  outlook  will  no  doubt  take 
place. 

The  unfavorable  state  of  the  coal   trade   is  the  more 
noteworthy  since  it  is  in  striking  contrast  with  the  con- 
dition of  our  industries  generally.      In   most  depart- 
ments  of  tradp,  great  activity  continues  to  prevail,  and 
consumption  and  production  are  both  on  a  very  large 
scale.     Railroad  earnings  and  bank   clearings  furnish 
good  indications  of  this,   and   we  would  particularly 
direct  attention  to  the  current  returns  of  some  of  the 
New  England  roads.    In  New  England,  business  condi- 
tions    are     pretty      stable,    and     hardly    subject    to 
the     wide    and     extreme     fluctuations      that    often 
occur    elsewhere.      Hence    the      changes     that      do 
take    place    merit    more    than   ordinary    importance, 
and  serve  to  reveal  the  prevailing  drift  or  tendency. 
We  get  monthly  reports  from  only  a  very  few  of  the 
roads  in  that  section,  but  such  as  do  come  all  tell  th© 
same  story.     For  instance,  we  have  this  week  received 
the  November  statement  of  the  Housatonic,  showing 
gross  of  $107,563  for  1889,  against  only  $89,060  in  the 
corresponding  month  of   1888,   being  an  increase  of 
$17,903,  or  about  20  per  cent.     Then  we  have  pre- 
viously had  the  figures  of  the  Fitchhurg  and  the  New 
York  &  New  England,  the  one  reporting  *54,760  in- 
crease, or  11  per  cent,  and  the  other  $31,801,  or  about  7 
per  cent  increase.    The  percentages  vary,  but  all  reflect 
improved  results.  From  other  sections  some  good  returns 
have  been  received  for  the  month  of  December,  both 
gross  and  net.     The  trunk  lines  of  course  are  nearly 
all  doing  well,  hut  the  Baltimore  &  Ohio  seems  to  be 
especially  favored  at  the  moment.     The  road  reports 
for  December  a  gain  of  $350,957  in  gross  and  $271,134 
net,  and  for  the  three  months  of  its  fiscal  year,  begin- 
ning October  1,  a  gain  of  11,109,482  gross  and  $785,90a 
net.     As  the  stock  of  the  company  is  small,  these  gains 
mean  relatively  more  to  it  than  they  would  in  the  case 
of  the  other  trunk  lines.     From  the  West  the  Decem- 
ber statement  of  the  111.  Cent,  is  of  the  same  favorable 
nature  as  before,  and  our  detailed  list  of  net  earnings 
on  another  page  contains  various   other  returns  of  a 
like  character. 

The  Mobile  &  Ohio  does  not  publish  its  net  earnings 
monthly,  though  the  gross  earnings  are  thus  published. 
The  management  have  favored  us,  however,  with  a 
statement  for  the  half  year  ended  December  31.  In 
reviewing  the  annual  report  to  June  30,  1889,  we  had 
occasion  to  remark  upon  the  progress  the  road  had 
made  in  the  more  recent  years,  and  the  present  six 
months'  exhibit  marks  a  continuation  of  the  same  ten- 
dency.    The  excess  of  earnings  for  the  six  months  over 
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ordinary  expenses,  taxes,  and  insurance,  amounts  to 
•564,993,  which  compares  with  only  $461,714  in  the  cor- 
responding period  in  1888.  After  taking  out  $361,098 
as  the  half  year's  proportion  of  the  obligatory  charges 
and  $99,677  for  betterments,  there  still  remains  a  bal- 
ance of  $104,218.  What  an  improvement  this  is  over 
the  year  preceding  will  appear  when  we  say  that  for  the 
corresponding  six  months  of  1888  there  was  a  deficit  of 
$14,601  after  allowing  for  charges  and  betterments. 
The  operating  cost  has  been  reduced,  but  evidently  not 
at  the  expense  of  the  property,  for  we  see  that  nearly 
$60,000  more  was  spent  in  1889  than  in  1888  under  the 
heads  of  motive  power,  car  and  roadway.  The  traffic  of  the 
road  is  being  steadily  enlarged,  and  111  million  tons  of 
freight  were  carried  one  mile  in  the  last  six  months, 
against  only  97  million  in  1888. 

The  stock  market  this  week  has  been  unsettled  and 
irregular,  with  a  tendency  towards  lower  prices  most  of 
the  time.  There  have  been  some  further  reductions  in 
passenger  rates  between  St.  Paul  and  Chicago,  and  the 
Chicago  &  Alton  is  determined  to  put  into  eflect  its 
12^  cent  rate  on  cattle  from  Kansas  City  to  Chicago,  but 
otherwise  there  have  been  few  developments  of  moment. 
Eeading  affairs  of  course  have  absorbed  considerable 
attention;  with  the  announcement,  however,  of  the 
success  of  the  present  management  most  of  the 
special  influence  exerted  by  that  property  on 
the  general  market  was  removed.  The  coal  shares  as 
a  class  have  tended  downwards.  There  was  a  meeting 
here  this  week  of  the  Inter-State  Kailway  Association, 
at  which  a  committee  was  appointed  to  prepare  a  re- 
vised plan  of  organization,  with  a  view  to  securing  the 
most  satisfactory  results,  after  which  the  meeting  ad- 
journed subject  to  the  call  of  the  committee.  Chair- 
man Walker  made  his  report,  holding  that  the  Union 
Pacific-Northwest  compact  was  in  violation  of  fthe 
rules  of  the  association,  but  no  action  in  regard  to  it 
was  taken  by  the  meeting,  and  it  is  not  thought  that 
the  matter  will  have  much  effect  on  the  railway  situ- 
ation, one  way  or  the  other.  Railroad  managers  are 
not  in  position,  nor  are  they  inclined,  to  engage  in  any 
general  strife. 

The  following  statement,  made  up  from*retums 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wttk  MuHn*  Jan.  17, 1890. 

Received  by 
N.  T.  Banks 

Shipped  hy 
N.  r.  Bankt. 

Net  Interim 
ilovetnent. 

»1,085.000 
800.000 

»1,875,000 
600,000 

Gain.     $610,000 

Bold 

t  OSS.       300,000 

Total  Kold  and  legal  tenders. . . . 

13,285,000 

$1,975,000 

Gain.     $310,000 

With  the.  Sub-Treasury  operations,  the  result  is  : 

Wtek  endtno  Jan.  17,  1890. 

Into  BanTa. 

Outof  BanTa. 

Net  Chame  in 
Bank  Holdirvis 

Banks  Interior  Movement,  as  above 

12,283,000 
14,300,000 

H.975,000 
11,800,000 

Gain.     $810,000 
Gain.   2,500,0(0 

Total  gold  and  legal  tenders. . . . 

il6,585,000 

$13,775,000 

Gain.  $a,810,0C0 

Bullion  holdings  of  European  banks. 

Bankt  Of 


Bngland. 

France 

Qerman;*.,.. 
▲ust.-Hung'y 
Netherlands.. 
Hat.Belgluni* 


Janijai-i/18, 1890. 


Sol<t. 


£ 
18.653.374 
50,036,813 


Sttvtr. 


40.570,000 


84,2i9,333;i2,U4,B67 
6,435,000  18,300.000 
6,060.000!  8.025.000 
8,818.000    1,409,000 


Total. 


£ 

18.658,374 
99,606,312 
36,344.00(1 
»1,735.000 
11,085.000 
4.227.000 


Tot.thlsweek  106,237,019  88,418,867  191,665.688  103.684.449  87,935,000  191.510.443 
Tot.prev.Wk.  106.228.523  85,482,667  191,708,190  102.751,698  87,581.667  190.333.365 


Janunn,  17,  1889. 


£ 
20.818,449    ... 
30,937,000]49,010,000 
29,816,000  14,673.000 


6,9  .'0,000 
6,090,000 
2,478,000 


15,591.00;: 
7.423.001, 
1,236.00, 


2ocu 

]r~ 

80,818.449 
88.947,000 
44.019.'XJ.) 
21.514.000 
W.Sli.lOO 
8,709.00vl 


♦  The  division  (between  gold  and  silrer)  Klven  In  our  table  o(  coin  and 
bullion  In  the  Bank  of  Oennany  and  the  Bank  o£  Belgium  Is  made  from 
the  best  estimat:i  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to 
be  acourato,  as  those  banks  make  no  distiuotiou  in  their  weekly  reports, 
merely  rejiortinj;  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  la  a  close  approximation. 

Note. — We  leccive  the  foregoiuK  results  weekly  byeable,  and  while  not 
aU  of  the  date  given  at  the  head  of  the  coluum,  they  are  the  returns 
iasaed  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


OUR  FOREIGN  TRADE  MOVEMENT. 

The  most  encouraging  trade  report  we  have  had  for 
a  long  time  is  the  preliminary  statement  of  exports  of 
cotton,  breadstuffs,  provisions,  etc.,  issued  this  week 
for  December  by  Mr.  Brock,  Chief  of  the  Bureau  of 
Statistics.  We  say  it  is  the  most  encouraging,  not 
because  it  shows  the  largest  shipments  of  these  articles 
in  the  aggregate  of  any  month  in  this  fiscal  year,  for 
that  although  it  comes  near  to  being  the  fact  would  not 
be  quite  true.  But  we  deem  it  very  encouraging  because 
the  combined  total  of  the  commodities  covered  is  almost 
as  large  as  the  largest  since  July  1  and  yet  cotton 
exports  are  30,000  bales  smaller  than  in  1888,  and  also 
because  each  of  the  other  items  included  is  in  excess  of 
the  previous  year's  total  for  the  same  item. 

These  features  indicate  great  vitality  in  our  shipments 
of  produce  this  year,  and  afford  excellent  promise  for 
our  foreign  trade  movement  during  future  months.  It 
will  be  remembered  that  the  unfavorable  inference  from 
previous  similar  statements  has  been  that  though  the 
shipments  were  very  large  the  increased  outflow  was 
almost  wholly  due  to  cotton,  and  so  far  as  the  excess 
was  due  to  cotton  it  was  mainly  an  anticipation  of  sub- 
sequent months'  movement  and  would  in  good  part 
have  to  be  deducted  from  the  movement  after  the  first 
of  January.  Now  we  have  a  month  when  cotton  has 
figured  for  a  less  amount  than  for  the  corresponding 
period  of  1888,  and  yet  the  aggregate  is  almost  equal  to 
the  largest  of  the  large  monthly  aggregate  reported  since 
July  1,  while  the  increase  in  the  total  over  December  a 
year  ago  is  nearly  7-^  million  dollars.  To  put  the  situ- 
ation for  the  closing  six  months  of  1889  clearly  before 
the  reader,  we  have  prepared  the  following  statement, 
giving  each  of  these  items  of  export  separately  for  each 
month  of  the  two  vears. 


1889 

July 

August . . 

Sept 

October. . 

Nov , 

Dec 


Total . . 

1888. 

July..... 
August . . 

Sept 

October. - 


Breadst'ffg 


Provisions 


9,806,945 
13,362,776' 

9,864,800 
11,494,073 
10,053,430 
14,067,319 


14,943,685 
13,998,406 
11,557,893 
12,699,322 
11,587,502 
13,962,956 


Oils. 


68,649,343 

7,904,452 
12,106,726 
12,758,169 
11,704,940 

Nov 8,264,389 

Dec '10,242,778 


78,749,764 

9,771,937 
9,334,059 
7,805,572' 
7,535,277 


600,906 
431,464 
578,668 
916,794 
184,196 
493,776 


Co' ton. 


2,946,310 
3,517,835 
17,907,778 
45,348,540 
47,555,038 
41,925,6761 


Total. 


32,297,846 
37,310,481 
43,909,139 
74,458,729 
73,380,166 
74,449,727 


29,205,804  159,201,177 


4,143,042 
4,824,139 
4,002,374 
4,937,876 


5,447,016 

2,853,327 

8,999,288 

31,632,519 


335,806,088 

27,266,447 
29,118,251 
33.565,403 
55,810,612 


6,947,631!  4,361,0371  38,929,210  58,502,267 
10,657,18li  3,565,7691  42,579,617|  67,045,345 

Total  ..62,981,454  52,051,657  25,834,2371  130,440,977i  271,308,325 


These  totals  throw  light  upon  the  inquiry  suggested 
above,  and  which  we  remarked  upon  last  month  (Dec. 
28),  whether  this  year's  larger  movement  is  due  to  larger 
crop  surpluses  or  whether  we  are  exhausting  our  sup- 
plies for  export  by  anticipating  in  one  month  the 
exports  which  in  ordinary  years  would  be  distributed 
through  later  months.  The  importance  of  this  inquiry, 
as  we  have  heretofore  pointed  out,  is  in  its  bearing  on 
the  trade  of  the  coming  six  months.  Take  cotton  for 
illustration.  We  have  now  on  the  first  of  January,  ac- 
cording to  the  Government  figures,  a  total  export 
since  Sept.  1  (the  beginning  of  the  crop  year),  of  3,069,- 
071  bales,  against  a  total  for  the   same  four  months  of 

1888  of  2,490,773  bales,  that  is,  an  increase  of  578,298 
bales.  Will  the  exports  of  the  current  crop  after  Jan- 
uary 1  be  as  large   as   they  were  after  January  1   in 

1889  ?  The  evident  answer  is  that  they  cannot  be, 
unless  the  crop  is  larger  in  the  amount  of  578,298 
bales  than  the  last  one  ;  and  furthermore  even  if  that. 
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be  the  case,  the  exports  are  not  likely  to  equal  the 
addition,  unless  the  world's  consumption  has  increased 
or  is  likely  to  increase  in  the  same  amount. 

Without  determining  the  extent  of  this  year's 
yield  of  cotton,  it  is  sufficient  therefore  to  say 
that  foreign  spinners,  whatever  the  size  of  our 
crop,  are  not  likely  to  need  or  to  take  more 
than  400,000  bales  of  ordinary  weight  in  excess  of  last 
year.  Hence  it  follows  that  future  exports  of  cotton 
the  next  six  months,  or  say  during  the  remainder  of 
the  crop  year,  will  be  smaller  than  in  the  corresponding 
months  of  1889.  Last  year's  cotton  exports  were  4,74"^,- 
745  bales,  and  since  according  to  the  Government 
figures  the  shipments  previous  to  January  1  were 
2,490,773  bales,  the  shipments  after  that  date  must 
have  been  2,251,972.  Applying  these  data  to  the 
current  year's  movement,  and  calling  the  shipments 
from  this  crop  to  all  foreign  ports  at  a  maximum  400,000 
bales  more  than  in  1888-89,  or  a  total  of  5,142,745  bales, 
there  would  be  left  for  export  during  subsequent 
months  2,07-3,674  bales,  or  178,298  bales  less  than  a 
year  ago,  which  at  $50  a  bale  would  decrease  our 
exports  the  remaining  months  nearly  nine  million 
dollars. 

But  that  total  covers  the  only  item  of  export  among 
these  leading  articles  which  is  likely  to  be  less.  Wheat 
the  next  six  months  will  undoubtedly  be  larger,  corn 
will  be  larger,  and  so  will  provisions.  In  fact,  every 
item  coming  under  the  head  of  provisions  is  for  De- 
cember in  quantity  materially  in  excess  of  a  year  ago,  and 
although  prices  are  lower,tlie  values  of  all  but  one  article 
are  more,  while  in  the  aggregate  the  values  for  the  six 
months  of  every  item  show  a  decided  increase.  JVith  our 
abundant  com  crop  of  the  current  season,  the  provision 
exports  are  pretty  sure,  to  continue  on  a  free  scale. 
Altogether,  therefore,  the  foreign  trade  outlook  during 
coming  months  is  for  the  moment  better  than  could 
have  been  anticipated  a  short  time  back. 

Probably  next  week  we  shall  have  the  full  December 
foreign  trade  statement.  On  a  subsequent  page  we  give 
to-day  the  complete  movement  at  the  port  of  New  York 
for  December.  That  exhibit  shows  the  exports  to  be  about 
3^  million  dollars  larger  than  in  December,  1888,  and  the 
imports  about  1  million  dollars  larger.  These  figures 
would  encourage  the- idea  that  the  balance  of  trade  for 
December  will  net  about  32  million  dollars  in  favor  of 
the  United  States,  making  the  favorable  balance  for  the 
six  months  ending  with  Jan.  1st  very  nearly  95  million 
of  dollars,  against  47J  millions  last  year. 


ments  on  all  three  grades  of  incomes — first,  second 
and  third — could  hardly  have  been  deemed  among  the 
probabilities  of  the  early  future  at  the  time  of  the  recent 
reorganization.  When,  during  its  embarrassment,  the 
present  head  of  the  concern  was  placed  in  charge  of  the 
property,  and  was  able  to  present  such  a  wonderfully 
favorable  showing  for  the  year  1887  as  the  result  of  his 
administration — net  earnings  of  the  combined  compa- 
nies in  that  year  being  stated  $12,430,054;  when  subse- 
quently (in  May,  1888,)  the  new  general  mortgage  bonds 
were  so  successfully  floated  on  the  statement  that  the  total 
obligatory  annual  charges  (including  the  new  fours  to 
be  put  out)for  interest,  rentals,  &c.,  for  the  two  com- 
panies, would  be  only  about  $8,000,000,  as  against  the 
12^  millions  net  earnings  for  1887 — at  that  period  who 
could  have  supposed  that  within  two  years  there  would 
come  an  annual  statement  showing  barely  enough 
earned  to  meet  the  obligatory  charges,  to  say  nothing 
of  interest  on  the  incomes.  And  yet  that  is  the 
situation  to-day.  The  contrast  in  the  matter  of  net 
earnings  between  1889  and  1887  is  so  very  striking  that 
we  have  prepared  the  following  statement  to  bring  it 
out.  Figures  are  added  to  show  the  changes  in  the 
passenger,  merchandise  and  coal  traffic  in  the  same 
interval. 


COURSE    OF    READING    INCOME. 

The  Philadelphia  &  Reading  Railroad  Company  has 
experienced  many  reverses  in  the  course  of  its  eventful 
history,  but  there  is  hardly  any  among  these  more 
wonderful  or  sudden  than  the  great  change  which  has 
occurred  in  the  income  of  the  property  during  the  last 
two  years,  as  indicated  by  the  official  reports  of  the 
company.  On  the  basis  of  the  figures  for  1889,  now 
submitted,  there  certainly  can  be  no  question  as  to 
paying  any  dividends  on  the  preference  income  bonds. 
The  accounts,  as  stated,  show  that  nothing  was  earned 
for  these  bonds.  Hence  to  make  a  payment  on  them 
would  be  unwarrantable. 

The  fact  needs  hardly  to  be  stated  that  among  all 
classes  of  the  company's  security  holders  there  is  disap- 
pointment- at  such  an  onicome.  And  the  disappoint- 
ment is  the  more  keen  since  a  falling  off  in  earnings  to 
the  extent  necessitating  a  complete  suspension  of  pay- 


YEAii  En-ding  Nov.  30. 


1888. 


1887. 


lUMroad  Companit—                              .  $  ,           $ 

Gross  earnings '  20.637,376  I    20,816,387 

Bipenses 12.896,706  11,166,908 

Net  earnings I  8,140,670  8,610,838 

Coal  A  Iron  Covtpanu—  j 

Gross  earnings 17,818,226  18,823,663 

Kipenses j  17,860,076  18,706,008 


Net  earnings \det.  147,850 

Both  C<nnpfniif.t~ 

Gross  earnings 38,866,602 

Expenses 30,362,782 


Net  earnings., 


Passengers  carried 

Tons  (of  2.240  lbs. )  of  coal  carried 

Tons  (of  2,000  lbs.)  merchandise  carried 
Tons  (of  2.SiO  lbs.)  of  coal  produced . . . 


7,982,820 
No. 
16,883,717 
».313,678 
3,447,404 


28,060 


38,638,990 
28,861,002 


21.7«2,928 
10.781.368 


10,981,671 


19,426.806 
17,977.826 


1.448,483 


41,188,787 
28,768.683 


9,677,988 

No. 

16,976,838 

10,112,448 

7.867.787 

6.732.486 


12,430,064 
A'o. 

15.678,715 
8,628,770 
8,169,688 
6,901,497 


Thus  against  nearly  12^  millions  net  in  1887,  the  com- 
bined companies  in  1889  had  a  total  of  not  quite  eight 
million  dollars,  being  a  falling  off  of  almost  4^  millions. 
There  is  one  large  item  of  expense  separately  mentioned 
this  time  in  the  income*  statement,  namely  "debit 
balance  profit  and  loss.  State  taxes,  etc.,  $728,750." 
We  supposed  at  first  that  this  item  might  be  special 
and  exceptional,  explaining  to  that  extent  the  present 
less  favorable  result.  We  have  not  been  able  wholly  to 
satisfy  ourselves  on  that  point,  since  the  pamphlet  report 
of  the  company  for  1889,  containing  details  as  to  opera- 
tions, has  not  yet  been  issued.  Looking  back  to  1888 
however  we  find  the  following  items:  Debit  balance  of 
profit  and  loss,  $186,283;  State  tax  on  gross  receipts, 
$85,283;  State  tax  on  capital  stock,  $54,414;  State, 
county  and  city  taxes  on  property,  $126,914.  The 
aggregate  of  these  four  items  would  be  $452,894,  and 
for  1887  the  aggregate  of  the  same  items  is  $496,240. 
Unless  therefore  "debit  balance  profit  and  loss.  State 
taxes,  etc."  for  1889  comprehends  something  quite 
different  from  what  it  would  seem  to  imply  in  com- 
parison with  other  years,  we  are  not  helped  much  in 
our  investigation  by  considering  it. 

It  is  known  that  the  Reading  has  suffered  from  some 
special  adverse  influences,  particularly  the  great  strike 
of  its  miners  and  the  exceptional  floods  in  Pennsylvania 
which  led  to  the  Conemaugh  disaster.  But  these  two 
events,  it  is  well  to  bear  in  mind,  did  not  both  occur  in 
the  same  year.  While  the  miners'  strike  came  early  in 
1888,  damage  from  the  Pennsylvania  floods  did  not 
result  till  June,  1889.     Hence,  im  making  a  comparison 
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between  the  fiscal  years  1889  and  1887,  and  seeking  to 
account  for  the  decrease  of  4^  millions  in  net  earnings, 
only  the  loss  from  the  floods  has  to  be  taken  into  con- 
sideration. Accepting  the  largest  estimate  possible  of 
the  extent  of  that  loss,  it  would  obviously  account  for 
only  a  very  small  part  of  the  entire  ii  millions  de- 
crease, furthermore,  wo  find  on  an  examination  of 
the  monthly  statements  that  the  decrease  has  pro- 
ceeded, month  by  month,  without  much  regard  to 
either  strikes  or  floods.  Here  is  a  statement  showing 
the  comparative  changes  in  net  income  for  both  the 
Eailroad  and  the  Coal  &  Iron  Company  for  each  month 
since  January  1,  1888.  We  will  premise  by  saying  that 
in  calculating  the  loss  or  gain  we  have  taken  the 
monthly  exhibits  just  as  issued  by  the  company— in  the 
old  and  complete  form  up  to  April,  1889,  and  in  the 
new  form  since  then. 

LOSS  OB  OAIN  DJ  NBT  ISOOME  XS  COMPARED  WITH  PRBSTOUS  TEAR. 


Fhiladklphia 
&  Rkading. 


January 

February... 

Marcb 

April 

May 

Jane..v 

July 

August 

September.. 


Rattroad  Compnnif 
Net  Earnings^ 


184,637'lom. 
161,138  Lobs. 


317,535 


Gain.    632,972 

Gain. 

Lobs. 

Loss. 

Loss. 

Loss. 

Gain. 

Loss. 

Loss. 


1888. 


Loss. 


Loss. 
Gain. 
Gain. 


210,161 
176.503 

38,781 

11,877  Loss. 

70,168  Loss. 
103,172  Gain. 


October Loss. 

November Loss.  109,031 

December 

Calendar  Year I  


Loss. 
Loss. 


625,066 

376,730 

272,716 

,S1,879 

36,119 

19,121 

38,138 

65,789 

80,103 

39,701 

38,833 

166,987 


Gain. 
Loss. 
Loss. 


Loss. 1.686,862 


Coal  *  Iron  Compani/ 
Net  Earnings. 


188a 


20,015  Loss. 
91,101  Loss. 
191,833  Loss. 
.  Gain. 

Loss. 

Gain. 

Lobs. 

Loss. 

Loss. 

Lobs. 


% 

197,382 
131,020 
41,910 
81,176 
2,805 
6,999 
30,195 
191,600 
217,830 
211,616 


Loss.    127,898 
Loss.    205,716 


LOS8.1,600,995 


We  see  from  this  that  while  during  the  strike  months 
— January  and  February,  1888 — the  falling  off  was  ex- 
ceptionally heavy,  there  were  only  three  months  after 
that  in  the  whole  of  1888  when  there  was  not  a  loss  on 
the  Eailroad  and  only  two  months  when  there  was  not 
a  loss  on  the  Coal  &  Iron  Company,  For  1889  the 
Eailroad  shows  a  gain  for  January  and  February  (in 
which  months  the  comparison  is  with  the  strike  period 
in  1888),  but  a  loss  in  every  month  after  that  except 
July;  the  Coal  &  Iron  Company  did  not  even  do  as 
well  as  that,  having  gained  only  in  January,  and  lost  in 
February  and  March  ;  for  the  months  since  March  no 
figures  have  been  given  out  for  the  Goal  Company.  In 
the  annual  report  before  us,  considerable  stress  is  laid 
Upon  the  adverse  effects  of  the  floods.  But  these 
floods  will  not  account  for  the  1154,138  loss  by  the 
Eailroad  Company  in  March,  the  $317,535  loss  in  April 
and  the  $216,161  loss  in  May — all  before  the  floods  and 
in  each  case  after  losses  in  the  corresponding  months 
in  1888. 

Of  course,  the  state  of  the  anthracite  coal  trade  dur- 
ing 1889  was  much  less  satisfactory  than  during  1888, 
and  as  is  known  the  fortunes  of  the  Reading  vary  more 
or  less  according  to  the  conditioix  of  that  trade.  But 
as  we  see,  the  Reading  lost  heavily  even  in  1888 
when  the  other  roads  were  doing  so  well.  The  reason 
commonly  given  for  this  exception  to  the  rule  has  been 
the  miners'  strike.  The  statement  above,  however,  has 
made  it  evident  that  that  explanation  will  answer  only 
in  part,  since  the  losses  continued  even  after  the  strike 
— in  the  months  when  the  demand  for  coal  was  active 
and  prices  high.  Referring  to  the  condition  of  the  coal 
trade  during  1888,  President  Olyphant  of  the  Delaware  & 
Hudson  in  opening  his  report  for  that  year,  stated  that 
1888  marked  the  largest  output  of  coal  in  the  history  of 
the  anthracite  industry.  During  the  active  season  of  the 
year,  he  said,  the  various  companies  were  taxed  to  their 
Utmost  capacity  to  supply  the  consumptive  demand. 


The  results  of  operations  for  the  Delaware  &  Hudson 
fully  bore  out  this  favorable  statement,  for  the  gross 
receipts  of  the  company  were  116,013,867  in  1886,  $19,- 
602,644  in  1887  and  $20,739,180  in  1888,  while  the  net 
stood  at  $4,591,013,  $6,214,074  and  $6,684,470  respect- 
ively in  the  three  years.  The  Lackawanna's  earnings 
followed  the  same  course,  gross  being  $33,342,865  in 
1886,  $39,845,857  in  1887  and  $43,232,423  in  1888,  and 
the  net  $7,334,403  for  1886,  $8,341,796  for  1887  and 
$8,718,682  for  1888.  The  contrast  between  these  favor- 
able results  and  the  loss  of  $1,550,000  gross  and  $2,- 
752,000  net  by  the  Eeading  (combined  companies)  in 
the  year  1888,  is  certainly  noteworthy. 

It  is  well  to  remember,  too,  that  the  outcome  of  the 
coal  trade  during  1889  was  unsatisfactory  chiefly  by 
comparison  with  the  very  prosperous  results  in  the  year 
preceding,  in  which  prosperity  the  Reading,  as  we  have 
demonstrated,  did  not  share.  The  total  anthracite  out- 
put for  1889  by  all  the  producers  was  about  2i  million 
tons  less  than  for  1888,  but  it  was  766,000 
tons  greater  than  for  1887,  in  which  year  the 
Reading  earned  such  a  large  amount  net.  Prices  also, 
we  should  judge,  though  lower  than  for  1888,  must 
have  averaged  (taking  the  year  as  a  whole)  about  as  well 
as  for  that  year.  Notwithstanding  the  larger  total  pro- 
duction for  1889  as  compared  with  1887,  the  Reading 
did  not  carry  quite  as  much  coal  as  in  earlier  year. 
The  falling  off,  however,  is  comparatively  small — 
hardly  more  than  3  per  cent — the  coal  tonnage  for  1889 
being  9,313,579  tons  against  9,638,770  tons  for  1887, 
and  in  the  meantime  the  general  merchandise  traffic 
has  increased  from  8,169,683  to  8,447,404  tons,  and  the 
number  of  passengers  carried  from  15,678,715  to 
16,883,71*7.  Comparing,  therefore,  1889  with  1887, 
there  is  nothing  in  that  circumstance  to  account  for 
the  loss  of  4^^  millions  in  net  earnings  in  the  two 
years, 

Quite  a  remarkable  fact  in  connection  with  the 
decline  in  net  income,  is  the  heavy  increase  in  expenses 
concurrently  with  a  large  diminution  in  gross  receipts. 
Thus  while  the  gross  receipts  between  1887  and  1889 
declined  $3,833,000,  the  expenses  at  the  same  time  were 
augmented  $1,604,000.  This  would  seem  to  sustain 
the  claim  of  heavy  expenditures  on  account  of  improve- 
ments and  betterments,  even  after  allowing  some- 
thing for  extra  expenses  on  account  of  the  floods. 
The  report  dwells  on  that  feature,  and  says  that  by 
reason  of  its  financial  difficulties  the  railroad  had  for 
many  years  been  deprived  of  the  expenditure  of  such 
sums  as  were  required  to  keep  it  in  proper  condition. 
It  also  states  that  while  improvements  were  made,  no 
more  money  was  spent  than  was  absolutely  necessary  to 
a  proper  standard  for  economical  operation,  and  to 
bring  the  properties  up  "  to  the  average  condition  of 
"  first-class  American  railroads."  The  only  thing  diffi- 
cult to  understand  is,  why  it  should  cost  so  much  more 
to  bring  the  property  up  to  the  "average  condition  of 
"first-class  American  railroads  "  in  1889  than  in  1887, 
But  whatever  the  cause,  it  is  a  fact  that  the 
net  income  of  1889  is  about  the  lowest  for  the  whole 
decade.     The  following  will  make  this  clear. 

COMBINED  KET  OP  RAILROAD  AND  COAL  A  IRON  COMPANT. 


1880 $8,861,138 

1881 10,051.888 

1882 10,647,770 

1883 11,8. 5,1  SI 


1881 $8,950,554 

18-5 7,926,304 

1886 7,335,603 

1887 12,430,054 


Average  net  earnings  of   combined  companies   for  eight 

years  preceding  1888 $9,757,311 

Net  earnings  for  Uscal  year  1888 9.677,988 

"  "  "  1889 7,992,820 

The  total  is  but  little  better  than  for  1886  and  1885, 
when,  because  of  the  receivership,  matters  went  from 
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bad  to  worse,  and  when  the  general  expectation  was  that 
with  reorganization  under  an  efficient  management 
much  better  results  would  be  secured.  The  ayerago 
net  earnings  of  the  combined  companies  for  the  8  years 
preceding  1888  were  $9,757,311,  and  for  1888  were 
$9,677,988.  For  1889  the  total  of  the  two  companies 
is  $7,992,830. 

There  has  been  some  discussion  of  the  Reading's 
relations  with  the  Jersey  Central,  and  the  report  natur- 
ally seeks  to  throw  light  on  the  subject.  AVe  are  told 
that  the  whole  amount  of  freights  paid  by  the  Read- 
ing to  the  Jersey  Central  upon  anthracite  tonnage  dur- 
ing 1889  was  but  $209,373.  Furthermore,  that  no 
change  whatever  has  been  made  in  the  division  of  earn- 
ings on  traffic  interchanged  with  the  Central,  and  that 
the  present  basis  of  division  is  the  same  as  prevailed 
prior  to  and  during  the  time  when  the  property  was 
leased  to  the  Reading.  This  disposes  of  that 
ijuestion  of  course,  but  makes  it  still  more  important 
to  know  the  source  of  the  prosperity  of  the  Central  at  a 
time  when  results  on  the  Reading  have  been  growing 
steadily  poorer.  The  two  properties  have  always  been 
closely  linked  together,  and  the  fortunes  of  the  one 
have  fluctuated  pretty  much  as  those  of  the  other. 
During  the  period  of  the  Reading's  last  financial  diffi- 
culties, both  were  in  the  dumps.  Since  then  an  impor- 
tant change  has  occurred.  The  course  of  affairs  with 
the  Central  is  well  illustrated  in  the  following.  We 
should  say  that  for  1889  only  the  figures  for  eleven 
months  have  yet  been  published  ;  to  get  the  results  for 
the  full  year  we  have  taken  December  the  same  as  in 
1888. 

Central  0/ y.  J.  1889.  1888.  1887.  1886. 

Gross  earnings. '$13,302,999    $13,177,473    $11,424,675    $10,742,891 
Kxpenses *7,464,811         7,204,068         6,425,773         6,284,098 


Ket  earnings.  «$5,898,188      $5,973,405      $4,998,902      $4,458,703 

*  Made  up  on  tbo  basis  of  actual  results  for  the  eleven  months,  with 
December  taken  the  same  as  iu  1888. 

Looking  to  see  where  these  heavy  gains  have  come 
from,  we  find  them  almost  entirely  in  the  coal  traffic. 
The  earnings  from  coal  were  $5,183,590  in  1886, 
$5,632,739  in  1887  and  $7,500,653  in  1888.  The  gain 
between  1886  and  1888  is  $2,318,063.  In  total  earnings 
between  the  same  years,  according  to  the 
a;bove,  it  is  $2,434,582.  For  the  eleven  months 
of  1889,  however,  there  has  been  a  decrease 
of  $216,358  in  the  coal  earnings.  The  company 
has  been  allowed  to  mine  greatly  increased  amounts  of 
coal.  The  position  of  it  and  the  Reading  in  this  re- 
spect is  indicated  in  the  subjoined  table.  The  figures 
cover  the  nine  months  ending  September  30,  because 
none  other  have  been  published. 

ANTHRAOITB  COAL  PaODUCTION  NINE  MONTHS  ENDING  SEPT.  30. 


1889. 

Tom. 

Philadelphia  &  Beading 5,090,916 

Oontral  of  Now  Jersey 4,294,705 


1888.  1887. 

T'.JIS.  Tonn, 

4,951,677  5,366,256 

4,120,521  3,652,048 


Total  anthracite  production.  25,587,287       27,535,613       25,001,448 

Comparing  1889  with  1887  the  Reading's  output  has 
diminished  275,340  tons,  while  that  of  the  Jersey  Cen- 
tral has  increased  643,657  tons.  In  the  present  Read- 
ing report  it  is  stated  that  during  the  period  of  the 
lease  the  Central  was  operated  by  the  Reading  at  an 
average  annual  loss  of  $1,123,092.  What  a  complete 
transformation  has  occurred  since  then  is  evident  from 
the  fact  that  in  a  recently  published  advertisement  of 
the  Jersey  Cantral  Company  it  was  stated  that  the  net 
surplus  revenues  of  the  company  over  all  operating 
expenses,  taxes,  extraordinary  repairs  and  fixed  charges 
during  the  past  three  years  had  amounted  to  38  per 
cent  upon  the  capital  stock  of  18^  million  dollars. 


THF  ANGLO-PORTUGUESE  DIFFICULTY. 
IN  NYA8SALAND. 
According  to  all  our  latest  accounts  Portugal  is  in  a 
state  of  great  perplexity  and  excitement  over  the  snub* 
bing  she  has  received  at  the  hands  of  Lord  Salisbury. 
It  is  always  humiliating  to  back  down  from  any  positioa 
which  we  may  have  taken.  It  is  the  more  humiliating 
when  in  our  attempts  to  maintain  that  position  we  have 
been  tempted  to  manifest  an  unnecessarily  bumptious 
spirit.  Portugal  has  most  undoubtedly  been  subjected 
to  very  considerable  humiliation.  It  is  just  as  eri* 
dent  that  she  feels  sore  under  the  infliction.  But  the 
only  comfort  which  can  be  extended  the  Portuguese  in 
the  premises  is  that  they  have  brought  the  present 
trouble  on  themselves.  They  are  reaping  what  they 
sowed;  and  they  must  submit. 

Apart  altogether  from  the  right  or  wrong  of  the  ques- 
tion between  the  two  Powers,  there  were  good  reasons 
on  the  very  face  of  things  why  Portugal  should  not 
have  allowed  herself  to  drift  into  a  difficulty  with  Eng- 
gland.  She  has  found  no  such  friend  on  the  continent 
of  Europe.  It  is  to  the  influence  and  the  continued 
protection  of  England  that  she  owes  her  present  inde- 
pendence as  a  kingdom.  English  blood  was  freely  shed 
to  deliver  her  from  the  yoke  of  Napoleon  in  the  earlier 
years  of  the  century  ;  English  ships  have  since  protect- 
ed her  coasts ;  and  English  gold  has  saved  her  from 
bankruptcy.  It  is  never  wise  either  for  individuals 
or  nations  recklessly  to  fling  away  friends  ;  and  it  was 
certainly  not  a  judicious  method  of  courting  the  con- 
tinued friendship  of  England  not  only  to  assume  an 
attitude  of  ungrateful  indifference,  but  to  deliberately 
provoke  her  hostility. 

There  is,  however,  a  right  and  a  wrong  in  the  case, 
and  the  more  we  are  put  in  possession  of  the  actual  facts, 
the  more  clear  does  it  become  that  the  right  is  not  with, 
but  against,  Portugal.  Complicated  as  the  general 
question  has  become,  it  yet  admits  of  easy  explanation. 
It  is  conceded  that  as  far  back  as  four  hundred  years 
the  Portuguese  had  made  the  acquaintance  of  a  large 
part  of  the  African  coast,  west  and  south  and  east.  It 
is  not  admitted  that  any  large  part  of  any  section  of 
Africa  was  ever  permanently  occupied  by  the  Portu- 
guese. Expeditions  do  not  always  mean  conquest;  nor 
does  the  planting  of  a  landmark  here  and  there 
over  many  thousands  of  miles  of  territory  mean 
occupation.  On  some  parts  of  the  coast  the 
Portuguese  have  lingered.  In  the  interior,  how- 
ever, and  especially  in  that  part  of  the  interior  regard- 
ing which  the  present  trouble  has  arisen,  their  presence 
and  their  influence  have  been  equally  unknown  for 
centuries.  If  the  Portuguese  ever  had  a  claim,  which 
is  not  admitted,  that  claim  has  long  since  perished.  It 
was  only  when  Great  Britain  and  Germany  began  in. 
these  last  few  years  to  do  some  practical  work  for  them- 
selves and  for  Africa,  that  Portugal  discovered  and  as- 
serted her  enormous  and  pretentious  claims.  She  had 
done  nothing  for  Africa  for  four  hundred  years  ;  and 
when  others,  who  were  able  and  willing  to  do  some- 
thing, were  taking  action,  sho  must  stand  in  the  way. 
This  is  the  outside  or  surface  view  of  the  question. 

To  get  at  the  immediate  cause  of  the  present  diffi- 
culty, we  must  approach  more  closely  to  facts  and  to 
certain  recent  events.  It  is  now  some  twenty  months 
since  the  British  Government  proclaimed  as  within  her 
influence  a  large  part  of  territory  on  the  Zambesi  and 
running  northward  and  westward  along  the  borders  of 
Lake  Nyassa.     This  territory  had   hitherto  been  un- 
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claimed.  Portugal  made  no  protest  against  this  British 
claim,  nor  did  any  other  power.  It  was  not  long,  how- 
ever, until  rortiigal  showed  her  obstructive  disposition 
by  seizing  the  Delagoa  Bay  Kailroad,  then  under  con- 
struction by  a  British  company,  and  handing  it  over  to 
a  Portuguese  company.  Later,  towards  the  end  of  last 
year,  a  royal  charter  was  granted  to  an  organization 
called  the  British  South-African  Company,  with 
a  title  to  all  the  above-named  territory  ;  and  Mr.  11. 
H.  Johnstone  in  the  capacity  of  consul  was  sent  into 
the  interior,  along  the  Zambesi  and  up  the  Shire  River, 
and  being  received  gladly  by  the  people,  he  distributed 
amongst  them  some  British  flags.  On  his  return  to  the 
coast  he  made  known  where  he  had  been,  what  he  had 
done,  and  bow  he  had  been  received.  Among  those  to 
whom  this  communication  was  made  was  the  Portu- 
guese representative  at  Mozambique,  Major  Serpa 
Pinto.  Mr.  Johnstone  had  to  go  North,  and  no  sooner 
was  he  out  of  the  way  than  Major  Pinto,  with  2,000 
men,  Zulus  and  others,  armed  with  Gatling  guns, 
Chassepots  and  Martinis,  in  a  stern-wheel  steamer, 
sailed  up  the  Shire  River,  and  mowed  down  the  poor 
people  on  the  banks  of  the  Upper  Shire  in  the  most 
unmerciful  manner,  for  no  other  reason  than  that  they 
preferred  the  British  flag  to  that  of  Portugal — a  Power 
of  which  they  knew  nothing.  Not  contented  with  the 
havoc  he  had  produced,  he  wrote  to  all  the  British  resi- 
dents, missionaries  included,  at  Blantyre,  Zomba,  and 
other  villages,  commanding  submission  to  Portuguese 
authority,  and  threatening  consequences. 

The  conduct  of  Major  Serpa  Pinto,  unpardonable  in 
any  circumstances,  is  rendered  especially  shocking  when 
we  consider  who  these  poor  people  are  among  whom  he 
appeared  as  a  fiend  of  destruction.  An  intelligent  cor- 
respondent of  the  London  Times,  familiar  with  the 
country  and  the  people,  reminds  us  that  the  Upper 
Shire  or  Shire  Highlands,  as  the  region  is  named, 
is  largely  occupied  by  Livingston's  companions  or 
their  descendants,  his  faithful  Makololo.  Every  one 
who  has  read  Livingstone's  narrative  of  his  great 
journey  across  Africa  to  Angola,  and  his  return  down 
the  Zambesi  to  the  Indian  Ocean,  will  remember  his 
account  of  his  parting  from  those  people  at  Tete,  on  tlie 
Lower  Zambesi.  He  met  them  again  by  appointment 
in  1858,  to  take  them  back,  as  he  had  promised,  to 
their  own  homes.  The  meeting  was  as  joyous  as  the 
parting  had  been  sad.  Some  of  the  Makololo 
were  unwilling  to  return  to  the  swamps  of  the  Lin- 
yanti,  preferring  the  richer  land  which  runs  from  Lake 
Nyassa  to  the  Zambesi;  and  so  they  settled,  with  Liv- 
ingston's blessing,  on  the  right  bank  of  the  Shire,  in 
the  district  between  the  Ruo  and  the  cataracts,  the 
native  inhabitants  of  the  place  welcoming  them  and  in- 
viting them  to  rule  over  them  and  protect  them  from 
their  enemies.  Among  these  people  Livingston's  in- 
fluence still  survives.  AVith  slavery  and  slave  hunting 
they  will  have  nothing  to  do.  The  common  salutation 
all  over  the  country  are  the  two  English  words,  "good 
morning."  These  are  the  people  upon  whom  Major 
Serpa  Pinto  opened  his  murderous  lire — people  who 
bad  asked  and  obtained  the  protection  of  the  flag  of 
England,  and  whose  names  are  inseparably  linked  with 
that  of  the  great  missionary  whose  memory  will  be 
cherished  and  held  in  honor  so  long  as  African  mis- 
sions and  African  exploration  shall  command  human 
attention.  In  those  Shire-Highlands  the  Church  of 
Scotland  (established)  and  the  Free  Church  of  Scotland 
have  long  carried  on  extensive  and  prosperous  missions; 
and  it  has  long  been  the  belief  that  this  region  would 


not  only  become  a  happy  and  prosperous  religious  cen- 
tre, but  a  source  of  outgoing  power  for  the  good  of 
Africa. 

When  the  case  is  thus  stated,  it  is  seen  how  difficult 
it  was  for  Lord  Salisbury  to  do  other  than  he  has  done. 
Not  to  have  acted  promptly,  and  to  have  acted  other 
than  firmly,  would  have  brought  the  British  power  into 
contempt.  Portugal  must  make  the  best  of  the  bed  she 
has  prepared  for  herself.  It  is  only  to  be  hoped  that 
order  will  be  restored  and  maintained  in  Nyassalarid 
generally,  and  the  missions  on  the  Upper  Shire  will  not 
permanently  suffer. 


NET  EARNINGS  FOR  NOVEMBER. 
Though  the  comparison  of  net  earnings  for  Novem- 
ber is  not  quite  so  good  as  in  some  of  the  best  of  pre- 
vious months,  the  statement  is  yet  a  very  favorable  one, 
and  fully  in  keeping  with  the  general  character  of  the 
returns  all  through  the  year  1889.  The  gain  in  net 
over  the  same  month  in  1888  reaches  12,731,814. 
While  this  is  much  below  the  exceptional  amounts  of 
some  other  months,  it  is  to  be  noted  that  the  gain  in 
gross  earnings  is  maintained  at  comparatively  high 
figures,  reaching  about  4|  million  dollars  ($4,645,148) 
on  the  107  roads  included  in  our  statement.  In 
both  October  and  August  the  increase  in  gross  on  the 
roads  in  the  net  earnings  statement  amounted  to  a  trifle 
over  five  million  dollars,  but  with  those  exceptions  the 
extent  of  the  November  gain  is  the  best  of  any  month 
of  the  year.  The  fact,  therefore,  that  the  addition  to 
the  net  is  smaller  than  in  some  former  months,  is  to  be 
attributed  chiefly  to  a  greater  augmentation  in  expenses, 
presumably  because,  encouraged  by  the  good  prospects, 
railroad  managers  no  longer  feel  it  incumbent  upon 
them  to  practice  the  same  rigid  economy  as  before.  The 
following  shows  the  aggregates  both  for  November  and 
the  eleven  months. 


Kovtmber. 
(107  roadi.) 

Jan.  1  t«  Nov.  SO. 
(98  roada.) 

1889. 

1888. 

Incrtau. 

1889. 

1888,     1  Intreme. 

Gross  eam's 
Oper.  exp. . . 

$ 

53,676,664 
.  33,916,947 

% 

49,030,506 
32,032,613 

% 

4,64.M48 
1,913,334 

* 

519,046,118 
339,451,066 

484,149,850   34,896,288 
329,071,490;  10,379,576 

Net  eam's 

19,729,707 

16,997,893 

2,731,814  179,595,052|l55,078,380'  31,516,692 

There  were  special  reasons  for  expecting  a  good 
statement  for  November.  In  the  conditions  which  pre- 
vailed, the  month  in  1888  was  an  especially  poor  one. 
Our  statement  then  covered  76  roads,  and  exhibited  a 
loss  of  1497,512  gross  and  $1,413,068  net.  But  that 
hardly  conveys  a  full  idea  of  the  unfavorable 
nature  of  the  influences  at  that  time  at  work.  No- 
vember, 1888,  was  the  month  when  the  New  York 
Central  made  its  cut  in  west-bound  freight  rates,  and 
when  railroad  tariffs  were  demoralized  nearly  all  over  the 
country;  it  was  the  month  of  the  Presidential  election, 
when  business  was  disturbed  on  that  account  and  when 
trade  affairs  were  at  rather  a  low  ebb  anyway  ;  it  was 
alsp  a  month  when  there  was  a  smaller  cotton  move- 
ment in  the  South,  and  a  smaller  grain  and  provisions 
and  live  stock  movement  in  the  West.  In  all  these  re- 
spects the  month  in  1889  offered  a  sharp  contrast  to 
that  of  the  year  preceding.  Trade  was  very  active — 
exceptionally  so — and  railroad  facilities  were  fully  em- 
ployed. The  rate  situation  was  on  the  whole  satisfac- 
tory— certainly  decidedly  better  than  in  1888.  At  the 
same  time,  tliere  was  a  larger  cotton  movement,  and  at 
the  Western  interior  markets,  also  enlarged  arrivals  of 
grain,  provisions  and  live  stock,  though  as  far  as  grain 
is  concerned  the   gain   occurred  chiefly  at  the  North- 
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western  spring  wheat  markets,  particularly  Duluth  and 
Minneapolis. 

As  a  result  of  these  generally  favorable  conditions,  it 
is  found  that  the  increase  in  net  is  pretty  well  dis- 
tributed all  over  tlie  country.  Out  of  the  107  roads  in- 
cluded in  our  statement,  26  show  a  decrease,  but  outside 
of  the  anthracite  coal  roads  and  the  Denver  Texas  & 
Fort  Worth,  which  for  18  days  suffered  from  a  snow 
blockade,  the  losses  as  a  rule  are  not  very  important. 
There  are  of  course  many  large  gains  by  individual 
roads,  but  none  of  such  exceptionally  heavy  proportions 
as  were  frequently  noticed  early  in  the  year.  The 
Pennsylvania  reports  improved  net  of  1261,012  on  its 
Eastern  system,  and  the  Atchison  system  entire  shows 
$261,773  gain,  while  the  Baltimore  &  Ohio  (Eastern 
and  Western  lines  combined)  has  $264,000  increase;  but 
aside  from  these  no  other  road  has  as  much  as  $200,000 
addition.  Perhaps,  however,  the  most  satisfactory  fea- 
ture in  the  present  statement,  is  that  when  the  roads 
are  arranged  in  groups  or  geographical  divisions  accord- 
ing to  our  usual  method,  every  section  shows  an  increase 
both  for  the  month  and  the  eleven  months,  excepting 
the  coal  group,  and  in  the  gross  even  these  latter  re- 
cord improvement.  This  is  quite  different  from  the 
result  in  the  previous  year,  when  for  November  our 
statement  showed  diminished  net  in  the  case  of  every 
group  except  that  composed  of  minor  roads  in  the 
Eastern  and  Middle  States.  Subjoined  is  our  present 
statement  by  groups. 


Trunk  lines (10) 

Middle  Western... 1 10) 

Northwestern (14) 

Southwestern (9) 

Pacific  systems (15) 

Southern  roads (28) 

Coal  companies (10) 

Eastern  &  Middle..  (9j 
Mexican  roads (2) 

Total,  107  roads... 

Jan.  1  to  Dec.  1. 

Trunk  lines (10) 

Middle  Western.... (8) 

Northwestern (12) 

Southwestern (.S) 

Pacific  systems (14) 

Southern  roads (26) 

(>>al  companies (10) 

Eastern  &  Middle.. (8) 
Mexican  roads (2) 


Oram  JSomtngt. 


1889. 

V  1 

11,751.6B5| 
2.319,696 
7.B51.861 
4,568,312' 

11,34B,780| 
6,676,-U.4j 
3,980,148 
1,599,104 1 
882,78ll 


Net  Eaminga. 


1888. 

r~ 

13,113,7671 
2,061,820 
7,012,622, 
4,110,180| 

10,791,056 

5,747,888 

3,977,462 

1,476,688 

706,263 


1889. 


53,876,654    49,030,506 


161,068,3711 

20, 177,287  j 
65,760,828 
41,449.7871 
110,531,114 
62,70«,420 
41,006,889 
17,230,231 
9,034,838 

Total.   OS  roads.... '519,046,118 


» 

4,718,874 

897,692 

2,893,644 

1,873,033 

4.649,223 

2,568,946 

1,434,957 

491,434 

302,101 


■-I- 


1888. 

Ine.oT  Dec. 

t 

t 

3.789,917 

-1928,757 

806.033 

+92,859 

2,152,830 

+410,811 

1,461,707 

+  421,326 

4,122,730 

+126,493 

2,088,548 

+480,398 

1,587,056 

-162,008 

435,237 

+56,197 

264,836 

+  37,268 

19,729,7071  16,007,893 


142,808, 

17,691, 

69,300, 

37,719, 
108,013, 

56,8t2. 

10,767, 

16,880, 
7,425, 

181,149.850  179,595.052  155,078,360 


403  48, 
,918 

,448|  22, 

,»76[  14, 

810,  41, 
,232  '21, 

,882'  15, 


,087 1 
,262 


,420,209 
,439,815' 
,800,347 
,070,706 
,854,131 
,228,731 
,185,899 
,683.763 
,112,651 


44,077,850 

5,693,390 

14,677,176 

10,741,175 

37,042,560 

18.352,216 

16.822,133 

6,610,598 

2,161,215 


+2,731,811 

+-4,342,369 
+1,816.125 
+  8.123,171 
+3,829,631 
+4,611,571 
+2,876,188 
—1,636,134 
+72,107 
+961,106 


+24,616,692 


NOTE.— l.NCHTDKD  UNDER  THE  HEAD  OF— 


Trunk  Lines. 
B.  &  o..  Kast  or  onio. 
B.  &  O.,  We«t  of  Ohio. 
Cler.  cm.  Chic.  &  St.  L. 
Grand  Trunk  of  Canaia. 

Chic.  &  Urand  Trunk. 

Det.  tir.  Havea  &  Mil. 
N.  Y.  L.  E.  &  West. 
Ohio  A  Misssissipi. 
Pennsylvania. 
Wabash  (consol.  sjstem.) 

Middle  Western. 
Cleveland  A  Canton. 
Col.  Uocking  Val.  4  Tol.' 
Det.  Bay  City  A  Alpena. 
Flint  A  Pere  Marquette. 
Illinois  Central. 
Lake  Brie  A  Western. 
Toledo  Col.  A  CIn.- 
Toledo  4  Ohio  Central. 
Tol.  A  O.  C.  Extension. 
Tol.  Peoria  4  W. 

Norfhwestern. 
Cedar  Falls  A  Minn. 
Chic.  Burl.  A  .Vorth. 
Chic.  Burl.  A  (Juincy. 

Lines  conlroiliid. 
Chic.  Mil.  A  St,  Paul. 
Ch'c.  St.  Paul  A  K.  C. 
Dubuque  A  Siuux  City. 
Iowa  Centra'. 
Keokuk  A  Western. 
Minn.  A  St.  Louis. 
Minn.  St.  Paul  A  S.  8.  M. 
Quincy  Omaha  A  K.  C. 
St.  Paul  A  Duiutb.' 
Wisconsin  C  ntral.' 


Soathwe»tern. 
Atchis  'H  Top.  A  S.  Fe. 
St.  L.  K.  C.  A  Col. 
Gulf  Col.  A  Sa'ita  l-'c. 
Denver  it  Ilio  (yrande. 
Den  ■  cr  Texas  A  Ft.  W, 
Uttie  ituck  A  Memphis.* 
Kio  Grand-d  Western. 
St.  Loais  A  San  Fran, 
^an  Ant.  A  Aran.  Pass. 

Paclflc  Sustems. 
Canadian    Pjiclflc. 
iVortliern  PaciUc. 
Oregon  Improvem't  Co. 
Prescott  A  Ariz.  Cent. 
San.  Fran.  A  North.  Pac.' 
Southern  Cal.fornla. 
So.  Pac— Pac.  System. 

Gal.  Har.  A  S.  A. 

Louis.  Western. 

Morffan's  La.  A  T. 

N.  Y.  Tex.  AM  ex. 

Texas  A  New  Orleans. 
Dnion  Pacific,  (3  roads) 

Soutturn  linafjs. 
Atlantic  A  I)  inv." 
Cape  Fear  A  Yad.  Val. 
Central  of  Georgia. 
Che.i.  Sc  Ohio. 
Cne*.  Ohio  A  Southwest. 
Cin.  .N.  u.  &  Tex  I'ac. 

New  Orl.  4  .Vortlieast. 

Vick-burgiSt  Merlflian. 

Vicksburif  Sh.  4  Pac. 
Georgia  RU.  A  Bkg;  o. 
Kentucky  Central. 
Louisville  4  Nashville. 
Louisv.  N.  Orl.  4  Texas. 


Nash.  Chat.  4  St.  Louis. 
N,'rfolk  4  Western. 
Ohio  Kiver. 
Petersburg. 
Richmond  4  nanville. 
Virginia  Midlan,l. 
(^har.  Col.  4  Aug. 
Ciluinbia  4  Greenville. 
West.  North  Carolina. 
Wash.  1).  A  W. 
j    Ash.  4  Spar. 
I    (Joorgia  Paciftc. 
jUich.  .^  Petersburg. 

IShentndoah  Valley. 
Wrightsv.  A  Tennille.* 

■  Ooal   Comvintes. 

|Buir.  Bocll.  A  Pitts. 
•Central  of  New  Jersey. 

Phi  la.    4  Reading. 

Pltt^.  Cleveland  A  Ti.l. 

Plits.  PaluesvilieA  F. 

Pittsburg  A  Western. 

Summit  Hranch. 
Lykens  Valley. 

Western  N.  Y.  A  Penn. 

West  VlrginliiOnt. 
Kaatem  &  Mliiille. 

Alleglieny  Valley. 

Baltimore   A   Potomac. 

Camden  A  Atlantic. 

New  York  A  Northern.* 

N.  Y.  Ontario  A  West. 

.Northern  Central. 

Knine  Wiitertown  A  Ogd. 

Staten  Island. 

VVest  Jersey. 

yfexlcan  lioads. 

Mexican  Ceitral. 

Mexican  National. 


*  For  the  month  only. 

The  trunk   line  roads,  reflecting  the  general  activity 
of  trade,   have  done  about   as   well  as  any.     We  have 


already  referred  to  the  large  gains  by  the  Pennsylvania 
and  the  Baltimore  &  Ohio.  In  addition  the  Wabash 
reports  $124,467  gain,  the  Cleveland  Cincinnati  Chicago 
&  St  Louis  $80,870  gain,  the  Ohio  &  Mississippi  $80,223 
gain  and  the  Erie  $89,890  gain.  In  fact  all  the  roads 
in  that  group,  barring  only  one  of  the  minor  lines  in 
the  Grand  Trunk  of  Canada  system,  show  improved  net 
for  the  month  as  also  for  the  eleven  months.  In  the 
Middle  Western  section  only  the  Flint  &  Pere  Mar- 
quette falls  behind  in  the  November  net.  The  roads 
making  the  best  exhibits  are  the  Illinois  Central,  the 
Cleveland  &  Canton,  tlie  Lake  Erie  &  Western,  the 
Toledo  Columbus  &  Cincinnati  and  the  Toledo  &  Ohio 
Central. 

Northwestern  roads,  likewise,  present  a  quite  favorable 
comparison.  Two  or  three  of  these  also  had  good 
statements  last  year,  though  the  group  as  a  whole 
showed  a  loss.  The  improvement  on  the  St.  Paul 
reaches  $128,142  and  on  the  Burlington  &  Quincy 
$102,393.  The  latter  in  November,  1888,  lost  as  much 
as  $370,905.  On  the  Wisconsin  Central  the  net  has 
increased  from  $104,495  to  $191,928,  on  the  "Soo" 
road  from  $50,694  to  $95,444,  on  the  St  Paul  &  Duluth 
from  $15,494  to  $30,178,  a-nd  on  the  Dubuque  & 
Sioux  City  (Illinois  Central  line)  from  $15,080  to 
$64,140.  On  the  other  hand,  in  the  case  of  the  Chicago 
St.  Paul  &  Kansas  City,  the  Cedar  Falls  &  Minnesota 
and  the  Burlington  &  Northern,  the  net  is  not  equal  to 
that  for  the  same  month  in  1888.  In  the  Southwestern 
group,  beside  the  gain  by  the  Atchison,  the  Denver '&  Eio 
Grande  reflects  a  very  heavy  improvement  ($128,157). 
The  St.  Louis  &  San  Francisco  reports  $36,974  increase 
and  the  San  Antonio  &  Aransas  Pass  $23,259  increase. 
The  Denver  Texas  &  Fort  Worth  has  lost  $33,627  for 
the  reason  already  given — the  interruption  of  business 
by  snow  storms. 

The  character  of  the  exhibits  of  the  Pacific  roads  as 
a  whole,  is  indicated  by  the  increase  of  $135,456  on  the 
Canadian  Pacific,  $143,971  on  the  Northern  Pacific  and 
$182,161  by  the  Pacific  system  of  the  Southern  Pacific  ; 
the  Atlantic  system  of  the  latter,  however,  has  not  done 
so  well,  two  of  the  roads  having  suffered  a  decrease. 
The  Union  Pacific  system  likewise  reports  reduced  net, 
but  wholly  by  reason  of  heavier  expenses.  The  San 
Francisco  &  North  Pacific  has  net  for  the  month  of 
$20,279,  against  $4,987  in  18S8. 

In  the  South  there  is  a  gain  of  $156,205  on  the  Louis- 
ville &  Nashville,  of  $80,000  on  the  Chesapeake  & 
Ohio,  of  $61,985  on  the  Cincintftiti  New  Orleans  & 
Texas  Pacific,  of  $52,650  on  the  Norf  )lk  &  Western, 
of  $53,943  on  the  eight  lines  in  the  Richmond  &  Dan- 
ville system  (two  of  these  eight  having  a  loss),  and  of 
$41,685  on  the  Louisville  New  Orleans  &  Texas.  The 
Central  of  Georgia  and  the  Georgia  Railroad  & 
Banking  Company  show  reduced  net  becanse 
of  heavier  expenses,  but  the  other  lines  in  the 
Southern  group  which  report  a  falling  off  are  all  minor 
ones. 

The  coal  group  has  done  poorly,  though  there  are 
exceptions  to  the  rule  in  the  Western  New  York  & 
Pennsylvania,  the  West  Virginia  Central,  the  Pitts- 
burg &  Western  proper,  and  the  Summit  Branch 
and  Lykens  Valley.  On  the  Reading  the  loss  reaches 
over  $100,000  and  on  the  Central  of  New  Jersey  S54,- 
523.  Of  the  Eastern  and  Middle  roads,  the  Allegheny 
Valley,  the  Baltimore  &  Potomac,  and  the  Camden  & 
Atlantic,  have  sustained  decreases,  the  rest  gains.  The 
Mexican  roads  report  improved  results,  both  of 
them. 
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[From  our  own  correspondent.] 

London,  Satiirday,  January  4,  1890, 
Although  the  Bank  return  issued  at  the  end  of  last  week 
ought  to  have  prejiared  the  market  for  what  was  coming, 
e'veryone  was  taken  by  surprise  by  the  rise  in  the  Bank  rate  to 
6  per  cent  on  Monday  morning.  Monday  was  the  last  day  but 
one  of  the  old  year,  and  it  was  pay  day  on  the  Stock  Ex" 
change.  It  was  generally  expected,  therefore,  that  the  Direc- 
tors of  the  Bank  of  England  would  do  nothing  to  add  to  the 
difficulties  of  operators,  but  would  wait  to  see  whether  the 
new  year  would  cause  the  foreign  demand  for  gold  to  fall  off. 
It  was  further  hoped  that  the  great  financial  houses  would 
repeat  what  they  did  in  October— that  is,  bring  gold  from  St. 
Petersburg  or  some  other  place.  The  Bank  Directors,  how- 
ever, felt  that  the  situation  was  too  critical  to  allow  of  any 
delay.  They  met,  therefore,  quite  early  on  Monday  (Thursday 
is  the  usual  Board  Day)  and  at  once  advanced  their  rate. 
They  further  charged  7  per  cent  to  all  borrowers  on  Monday 
and  Tuesday,  and  where  exceptionally  large  sums  were  asked 
for  they  charged  as  much  as  8  per  cent.  Unfortunately  the 
outeide  market  has  not  moved  with  the  Bank.  For  a  while 
the  rate  of  interest  was  between  5  and  6  per  cent,  but  it  has 
now  fallen  to  43^@5  per  cent,  and  the  discount  rate,  which  at 
the  beginning  of  the  week  was  quoted  5@  5%  per  cent,  has 
fallen  to  4i4@^4  Psr  cent.  Indeed,  several  of  the  great 
French  and  German  banks  are  taking  bills  at  a  very  trifling 
fraction  over  4  per  cent. 

During  the  five  days  from  Friday  morning  to  Wednesday 
evening  the  outside  market  borrowed  from  the  Bank  over  6 
millions  sterling,  but  the  borrowing  would  appear  to  have 
been  almost  entirely  precautionary,  for  the  bankers'  balances 
at  the  Bank  of  England  increased  in  the  same  time  over  5^ 
millions  sterling.  The  advances  made  by  the  Bank  to  the  out- 
side market  before  Christmas  amounted  to  about  2}4  millions 
sterling.  It  would  seem,  therefore,  that  the  outside  market  is 
indebted  to  the  Bank  from  '!}4  to  ^/4  millions  sterUng.  The 
Bank,  on  the  other  hand,  has  been  borrowing  from  the 
joint-stock  and  private  banks  in  order  to  lessen  the  supply  in 
the  outside  market,  and,  further,  it  is  to  be  recollected  that  at 
the  beginning  of  next  week  the  Government  will  pay  the 
interest  on  the  national  debt,  amounting  to  between  four  and 
five  millions  sterling.  It  seems  clear  that  the  outside  market 
owes  more  to  the  Bank  than  is  due  to  the  market  as  interest 
on  the  debt  and  repayment  by  the  Bank.  Hence  it  would  not 
be  strange  if  next  week  the  downward  course  in  rates  should 
be  checked.  Meantime  the  shipments  of  gold  have  for  the 
moment  stopped.  The  Paris  exchange  upon  London,  which 
fell  about  a  week  ago  to  25-16,  has  risen  again  to  25-26.  The 
danger  of  shipments  to  Paris  consequently  is  at  an  end,  and 
it  is  hoped  that  even  a  couple  of  millions  may  be  obtained 
from  Paris.  The  Berlin  demand,  however,  continues,  and 
there  is  a  strong  demand  both  for  India  and  for  New  York  in 
the  open  market.  It  is  at  the  moment  profitable  to  send  gold 
from  London  to  New  York,  but  none  has  gone  this  week 
except  such  as  has  been.bought  in  the  open  market. 

The  price  of  silver  has  risen  this  week  to  44J^d.  per  oz.,  the 
demand  for  India  being  very  strong.  The  merchandise  ex- 
ports from  India  appear  to  have  been  larger  last  year  than  in 
any  previous  year  in  the  country's  history.  The  latest  figures 
have  not  yet  been  received,  but  during  the  seven  months  from 
April  Ist  to  October  31st  the  value  of  the  exports  exceeded  55 
crores  of  rupees,  an  increase  of  over  5  orores  compared  with 
the  corresponding  period  of  the  year  before,  or  over  9  per 
cent.  The  crore  is  nominally  equal  to  a  million  sterling,  but 
really  not  much  more  than  £700,000.  There  was  also  a  slight 
increase  in  the  value  of  the  imports,  but  the  excess  of  exports 
over  imports  is  so  large  that  remittances  to  India  are  now  of 
extraordinary  magnitude.  There  is  a  very  strong  demand  for 
India  Council  bills  and  transfers  at  better  prices.  Silver,  too, 
is  going  in  large  amoimts,  and  gold  is' likewise  being  shipped 
largely.  Gold  has  also  been  remitted  from  China  to  India  in 
considerable  amounts,  and  it  is  expected  that  silver  will  now 
be  shipped  from  the  same  country.  China  imports  large 
qxiantities  both  of  opium  and  of  cotton  yams  from  India  and 
exports  little  thence.  Formerly  it  used  to  settle  its  debt  by 
means  of  its  exports  of  tea  and  silk  to  Great  Britain,  but  the 
shipments  of  tea  are  gradually  falling  off,  Indian  and  Ceylon 
tea  bemg  now  much  more  largely  consumed  in  this  country  ; 
and  though  the  price  of  silk  has  risen,  Chinese  silk  has  not 


advanced  much,  the  rise  being  chiefly  in  the  European  and 
Japanese  kinds. 

The  advance  in  the  Bank  rate  has  had  much  less  inffuence 
upon  the  stock  markets  than  might  have  been  expected. 
Indeed,  most  of  the  slight  fall  eai-ly  in  the  week  has  already 
been  recovered.  Operators  persist  in  believing  that  the  strin- 
gency will  prove  very  temporary,  that  rates  will  quickly 
decline  upon  the  Continent  and  in  New  York,  that  the  Bank 
of  England  will  take  the  proper  measures  to  increase  its 
reserve,  that  gold,  therefore,  will  be  attracted  hither  in  the 
requisite  amounts,  and  that  if  artificial  assistance  is  needed  it 
wiU  be  supphed  by  the  great  financial  houses.  Further,  they 
argue  that  trade  is  too  good  and  too  sound  to  allow  of  a  mone- 
tary crisis  ;  that  profits  are,  and  for  a  long  time  will  continue 
to  be,  so  large  that  investment  will  be  on  a  heavy  scale,  and 
the  public  will  have  plenty  of  money  to  speculate  with;  that 
all  industrial  concerns  will  earn  more  even  than  in  the  past 
year;  and  that  these  remarks  apply  not  merely  to  the  United 
Kingdom,  but  to  nearly  every  country  in  the  world.  The 
courage  of  operators  is  sustained  by  the  firmness  of  the  New 
York  Stock  Exchange,  where  abnoi-maUy  high  rates  are 
reported  to  have  been  charged — in  some  cases  30, 40  and  45  per 
cent — and  ytt  the  market  has  been  wonderfully  steady.  There 
has  been  exceedingly  little  doing  all  through  the  week  in 
American  railroad  securities.  The  more  cautious  observers, 
indeed,  have  been  more  inclined  to  sell  than  to  buy,  but  the 
great  majority  prefer  to  wait.  Fortunately,  speculators  for  a 
month  or  so  before  Christmas  had  been  reducing  their  engage- 
ments, and  it  would  appear  from  the  course  of  the  last  two 
Stock  Exhange  settlements  that  the  general  public  does  not 
now  hold  large  amounts  of  stocks,  the  latter  having  gone  to 
an  unusual  extent  into  the  hands  of  those  who  are  able  to  take 
them  off  the  market.  Another  cause  of  confidence  is  the  suc- 
cess with  which  the  Berlin  "liquidation"  has  been  carried 
through.  Rates  there  were  exceedingly  stiff.  The  very  best 
borrowers  were  charged  8  and  9  per  cent,  and  from  15  to  20 
per  cent  was  by  no  means  an  exceptional  rate.  Yet  there 
have  been  no  failures  of  any  consequence,  and  it  is  hoped  now 
that  the  stringency  in  money  will  gradually  pass  away,  and 
the  market  become  firmer  than  before.  The  iron  and  coal 
trades  are  exceedingly  prosperous,  and  are  said  to  have  suffi- 
cient orders  to  keep  them  busy  for  a  long  time;  but  on  the 
other  hand,  strikes  in  the  coal  trade  are  still  apprehended^ 
and  the  Imperial  Bank  is  far  from  strong.  Above  all  it  is 
known  that  the  great  financial  houses  over  Europe  have 
entered  into  many  engagements  depending  for  their  success 
on  the  confidence  of  the  public,  and  therefore  operators  con- 
tend that  whatever  may  be  necessary  will  be  done  to  prevent 
the  London  money  market  from  being  disturbed. 

The  revenue  returns  for  the  nine  months  to  the  end  of 
December  are  extremely  satisfactory.  The  Chancellor  of  the 
Exchequer  has  this  financial  year  to  transfer  to  the  county 
councils  and  other  local  authorities  between  S}4  and  3^^ 
millions  sterling  more  than  last  year,  but  on  the  other  hand 
new  taxes  have  been  imposed  estimated  to  yield  about  £1,100,- 
000.  The  net  increase  in  the  transfer  to  the  local  authorities 
is  thus  somewhat  over  2J^  millions  sterling.  Allowing  for 
the  transfers  already  made,  and  deducting  the  proportion  of 
new  taxes  received,  that  is  to  say,  taking  the  same  basis  of 
taxation  for  last  year  and  this  year,  there  is  an  increase  in  the 
revenue  of  about  2}^  millions  sterling.  In  the  quarter  on 
which  we  have  now  entered,  the  last  of  the  financial  year,  the 
proportion  of  revenue  collected  is  much  larger  than  in  any 
other  quarter,  and  as  the  receipts  have  increased  more  in  each 
successive  quarter  than  in  the  preceding,  it  does  not  seem  un- 
reasonable to  assume  that  there  will  be  a  further  augmenta- 
tion of  about  a  million  sterling,  giving  a  surplus  over  the  esti- 
mp,ted  revenue  of  about  3  mUlions  sterling  for  the  whole  year. 

There  has  been||a  fresh  rise  this  week  in  the  price  of  Scotch 
pig  iron  to  almost  66  shillings  per  ton.  Once  more,  therefore, 
Scotch  pig  is  decidedly  higher  than  Middlesborough.  The  tone 
of  the  market  is  very  confident,  and  there  are  general  predic- 
tions that  the  rise  will  continue  for  a  considerable  time  to 
come.  Undoubtedly  the  consumption  is  exceptionally  large, 
and  promises  to  remain  so  throughout  the  new  year.  But  at 
the  same  time  the  fact  must  not  be  overlooked  that  much  of 
the  advance  is  the  result  of  speculation. 

The  London  Clearing  Hotise  returns  for  the  past  year  con- 
firm all  the  other  evidence  of  the  extraordinary  prosperity  of 
trade.  The  total  clearings  for  1889  amount  to  £7,618,766,000, 
which  is  the  highest  total  ever  yet  recorded,  showing  an 
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increase  of  676}^  millions  sterling  orer  1888,  and  of  more  than 
1,5413^  millionB  sterling  in  the  past  two  years.  The  Manches- 
ter returns  are  to  the  same  effect. 

The  wheat  market  continues  quiet,  with  no  notable  change 
in  prices. 
The  rates  for  money  have  been  as  follows. 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  havg 
been  as  follows: 


Ratet  0/ 
Interent  at 


p«ns 

Berim 

Frankfort 

Hambarff 

Amsterdam  — 

Brussels    

Madrid 

Vienna 

St.  Petersburg.. 
CopenhEKen 


January  3, 


Bank      Open 
Bate.    Market 


S 

5 

4 

4 

5 

6« 

4 


2  16-16 
*H 
4^ 

iH 

3H 
5 

a 

4 


December  27. 


Bank     Open 
Hate.    Market 


3 
S 

ft 

5 

S« 

4 

4 

5 

4 


3 

tu 

9 

m 

iH 
Sfs 
3W 
S 

e 

4 


IXcember  80. 


Bonft     Open 
Bate.  Ufarkf! 


8 
5 
5 
5 

an 

4 
4 

B 

4 


3 

5 

4« 

«)4 

8>^ 

8« 

5« 

6 

4 


December  18. 


Bank     Open 
Jtate.     Market 


8 

S 

6 

B 

2« 

4 

4 

B 

6« 

4 


2« 
6 

iH 

2M 

8« 

8H 

6 

6 

4 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
compared  with  the  last  three  years: 


CHrculat  ion 

Public  deposits 

Other  deposits 

Government  securities 

Other  securities 

Reserre 

Coin  and  bullion 

Prop,  assets  to  liabilities . .  per  cent . 

Banii  rate per  cent. 

Consols 

Clearing-Honsc  return 


1800. 


£ 

24,673,480 
6.101.862 
28.004,777 
14.866,104 
27.810,287 
0,308,884 
17,782.374 
27  3-16 
6 
97 
180,982,000 


1889. 


£ 

24,479,860 

6,378,657 

20,538,460 

14,460,888 

29,301.102 

11,086,811 

19,366,171 

29K 

6 

08M 

183,453,000 


1888. 


£ 

,807,745 
,799,331 
,407,338 
,243,230 
,242,832 
,656.469 
164,214 
38 

4 


1887. 


£ 

24,827,730 
0,002.646 
28,945,781 
17,931,81)6 
22,776.038 
10.220.6U 
10,307,231 
SOJi 


161,836,000  169,583.000 


Messrs.  Pixley  &  Abell  write  as  follows  on  the  state  of  the 
bullion  market: 

Gold.— Gold  continues  In  demand,  and  the  Bank  has  not  bo  far  re- 
ceived any  ot  the  arrivals.  TIk;  Baulc  has  sold  £70,00a,  ot  which 
£30,000i8for  Lisbon,  £-',000  for  Rio  and  £18,000  for  Pdris.  The  a  ■- 
rivals  have  been  from  Australia,  iS 24,000;  Natal,  £20,000;  New  York, 
£2,000 ;  or  a  total  of  £40,000,  Shipments  liave  been  to  Bombay, 
£121,500. 

Silver.— With  hardening  Indian  exchanges,  the  demand  for  silver  lias 
been  good,  and  tUeie  bus  been  a  gradual  improvement  to  44ied.,  which 
we  quote  to-day.  From  New  York  we  have  received  £212,000,  and  the 
P.  <s  O.  steamers  have  tuk<'n  to  Calcutta  £10,000  and  to  Bombay 
£467,000. 

Mexican  Dollars.- There  have  been  few  dealings  in  dollars  since  our 
last;  such  business  as  ha«  been  done  was  at  43d.  The  arrivals  have 
been  from  Vera  Cruz  £54.000  and  New  York  .£2,000,  or  a  totai  of 
£56,000,  and  there  have  been  shipped  to  the  Siraits  and  Cbina  £64,518. 

The  quotations  tor  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

Jan.  2. 

Dec.  24. 

London  Standard. 

Jan.  2. 
li. 

Dec.  24. 

«.     d. 

>.       d. 

d. 

Bar  gold, Una.. ..01. 

77     9« 

77     9« 

liar  silver oz. 

44« 

43  17-16 

Bar  gold,  contaln'g 

Bar  silver,  contain- 

80dvts.sllver.ot. 

77  ICK 

77  10« 

ing  Bgrs.  gold. oz. 

4JJi 

44  8-16 

Bpan.doubloons.os. 

(^ke   silver oz. 

47  0-16 

*'H 

B.Am.doubloons.oc. 

Mexican  dolp oz. 

43 

43  ^< 

The  following  shews  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  seventeen  weeks  of  the  sea 
•on  compared  with  previous  seasons: 

IXPOBTB. 


1889-90 
Wheat owt.  20,172,8h'4 


1888-9. 
23.106.613 
8.279,231 
6,118,174 
712,199 
9•^6,818 
7,697,551 
5,423,919 


1887-8. 
16,557,257 
6,668,375 
5,874  866 
1,225,C07 
796,270 
7,617,569 
6,261,392 


Barley 7,2a2,251 

Oats 4,986,129 

Teaa 515,235 

Beans 1,282,460 

Indian  corn 10,0:iR,.  89 

Floor 5,698,014 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1889-90.  1888-9.  1887-8. 

Import8ofwheat.cwt.  20,172.864  23,106,613  16,557,257 

Imports  of  Hour 5,698,014  5,423,919  6,261,392 

Bales  of  home-grown.  18,453,775  12,917,091  15,169,912 


1886-7. 

16,357.587 

8,727,2>'2 

5,956,164 

78.'),S04 

830,340 

7,758.768 

5,061,977 

stocks  on 


1886-7. 
16,3.^7,587 

5,061.977 
12,930,551 


Total 44,324,653  41,447,623 

18»»9-90.  1888  9. 

Aver,  price  wheat  week.  298.  lOd.  SOg.    7d. 

Av.  price  wheat  8eaaou.298, 1  Id.  32fl.    7d. 


37,988,561  31,370,115 

18878.  1886-7. 

30s.    9d.  35s.  10  I  • 

29b.  114,  Sis.    9d. 


The  following  shows  the  quantities  of   wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMs  treeh.  Latt  uirtk. 

Wheat tira.    1,797,500  1,681,500 

Floor,  equal  to  qrs.      207,000  270,000 

Ualze on.      345,500  397.500 


1889. 
2,238,500 
1 70.000 
226.000 


1888. 
1,3.11,500 
164.AU0 
388,600 


BnKliah  Financial    inarket*— Per  Cable. 

The  daily  closing  quotations  for  securities,  &<;.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  17: 


.Conifon. 

8al. 

JTon. 

fuM. 

Wtd. 

ThUTM. 

tH. 

961»,8 

44^ 
9816  , 

44% 
971,8 

44% 
9-&,« 

44»i 

97«., 

417« 

Oonsole.ncw  2\  perota. 

97»,4 

do     for  account 

ft'Sis 

97»,« 

977,, 

B7II,, 
87  62iii 

97  Tg 

97»., 

PVch  rentes  (In  Paris)  fr. 

f7-75 

87 -6718 

87-65 

87-47  •» 

87-67  «a 

a.  8.  4  His  of  1891 

107'4 

107>4 

107 14 

107 

107 

107 

U.  S.  4aotl907 

120  >« 

129M 

I2014 

129 

129 

129 

Canadian  PaciHo 

783g 

78-lj 

79  »8 

79\ 

79\ 

79  >g 

Ohio.  Mil.  4  St.  Paul.... 

71>4 

71>« 

71 

7038 

70  >9 

70% 

123 
107>« 
88  >« 

123  >< 
108 
89 

123«s 

I07»8 

88H 

12.1i« 

107 1« 

89 

123 
107  «i 

89<>« 

123>« 

r^ake  Slioro         

107>« 

l.ouisvll'e  &  NasbvUle.. 

89% 

Mexican  Central  4s 

717r 

71!>8 

71 'g 

T\% 

'J> 

71% 

N.Y.  Central  AHniison. 

llO-li 

110\ 

HI 

xiO-i* 

100 14 

109»4 

N.  Y.  Lake  Erie  &  Wesfn 

27 

27 

27 

2f's 

2718 

27 

do.       2(1  cius 

I04>ii 

104 

104 

103% 

103% 

103>« 

Norfolk  *Wc»tcm,pret. 

62% 

63 '4 

63% 

63  ■« 

S2^ 

63% 

Northern   PaciHo,  pref.. 

7B>2 

761s 

7511, 

76 

75% 

7iH 

fennsylvania 

55 

.tSaiB 

S3% 

55  ^ 

B3 

b*% 

Philadelphia  &  Reading. 

IS'rt 

18s« 

lnOs 

18% 

i?** 

IS^fg 

68  °e 

6!:!ig 

69  >« 

83 

68% 

67>« 
82* 

Wabanh,  iiri-f 

83 14 

33  J4 

3;l»4 

32% 

National  Banks.  —  The  following  national  banks  have 
recently  been  organized: 

4,192— The  Noi;th<  rn  National  Bank  of  Philadelphia,  Pa.  Onpltal  $200,- 

000.  Edward  T.Tysdn.  I'resifbiit:  Kdinu  id  K.  Watson,  Canhler. 
4,193— Tbe  Baliiuger  National  liank.  Texas.     Capital  it^uO.uOO.    David 

P,  Gay.  Presldeut;  Alberts.  Iteed, Cashier. 
4,191— The  Stockmen's  National  Bank  of  Fort  Benton,  Montana.    Cap- 
ital $100,000.    John  W.  Power,  President;    Ohirlos  E.  Duer, 

Cush  or. 
4,195-The  West  End  National  Bank  of  Washington,  D.  C.    Capital, 

$200,0(0.   Wm.  K  Rlley.PreddeutCUas.  P.  Williams,  Cashier. 
4,196-The  German  Nati0n.1l  Bauk  ot  OiUkosh,  Wis.    Capital,  ^100,- 

000.    R.  C.  Russell,  President;  ,  Cushlcr. 

4,197— The  First   National   Bank  or  Clyde.  Ohio.    CapiUI,  $.^0,000. 

George  P.  Huntley,  President:  Sanford  .^L  Terry,  Oashier. 
4,198— The  Fiirst  Natl  )nal  Bank  of  Braily,  Te!ca.s.    Capital,  050,000. 

,  President:  Mike  L  Wood-M,  Cishior. 

4,1»9— The  Comuiereial  National  Bmk  of  Br.idfoid,  Pa.    Capital,  100,- 

000.    Robe.  F.  Birckman,  Pre.-ld(nt;  W.  H  Powers,  Casuler. 
4,200-The  Big  Sandy  Natijnal  Bank  of  Catiettsburg.  Kv.    Capital. 

$60,000.    Thomas R.  Kroun,  Pi-eKident;  M  II.  tlou^iton,  Caahier. 
4,201-The  First  National  Bank  of  Middles  >arou;;h,  Ky.    Capital,  $50,- 

000.    M.  C.  Alford,  President;  T>.  F.  Frazee,  Cashier. 
4,202-The  South  End  Nailuual  Bank  of  Boston,  iklaes.    Capital,  $200,- 

000.    John  A.  Pray,  President;  Frank  N.  Kobblus,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  §11,915,760,  against  $7,309,013  the 
preceding  week  and  fl8, 334,333  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  14  amoimted  to  $7,ft59,38ft, 
against  $4,230,179  last  week  and  $5,579,5.')2  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  9  and  for  the  week  ending  (for 
general  merchandise)  Jan.  10;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOEEION  IMPOKTS  AT  NEW  YOBK. 


For  Week. 

1887.        1         1888.        1         1889.        |         18V0. 

Dry  Goods 

Gten'lmer'dlae.. 

$3,218,912      »3.473,714      $3.56>,027,     $4,020,100 
5,857,576|       7,015,-96        5,567.97Sj       7,S95,660 

Total 

Smee  Jan.  1. 

Dry  Goods 

Sen'lmer'dlse.. 

$9,076,518:  $10,489,610      $9,133,005    $11,915,760 

$5,669,1611     $5,818,339      $6,938,6^1       $6,226,74.S 
12,005,408       12.527,839       14.183,074,      12,998,057 

rota],  2  weeks.. 

$17,674,572'  $18,346,178    $21,126,755'  $19,224,8i>3 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreim  ports  for  the 
week  ending  January  14  and  from  January  1  to  date: 

EXPOKTS  FROM  NliW  TOItK    FOB  TUB   WBBK. 


1887. 

188S. 

1889. 

1S90. 

ror  the  week.... 
Pro?,  reported.. 

$6,261,631 
5,982,469 

$4.949,'*47 
6,680,795 

$5,792,487 
8,203,137 

$7,639,386 
4,230,179 

Cotal,2weeks.. 

$12,244,103 

$11,630,642 

$13,995,624 

$11,889,565 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  11  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

BXPOBTS  ANU  IMFUBTS  OF   SPBCIB  AT  MBW  TOBK. 


Gold. 

Xxportt. 

ImporU. 

Week. 

Since  Jan.!. 

Week. 

Bitu«Jan.X 

Breat  Britain 

$6,986 

■■8',420 

1,500 

45,155 

f6,9S6 

■63,420 

1.500 

45,155 

$51,657 

100 

2,917 

2,660 

Qermany..... ........ 

West  Indies 

$51,657 

Hexloo.        .. ........ 

100 

South  America 

HI  other  countries... 

2.917 
69,520 

Total  1890 

Total  1889 

Total  1888 

$62,061 

208,902 

41,0-,J7 

$117,061 
231,902 
120,127 

$57,:i34 

128.1f3 

41,344 

$124,191 

324,410 

99,397 

92 
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IVoL.  L, 


miver. 

Mrporlt. 

Imports- 

Week. 

Mnee  Jon.  1. 

Week.      aineeJan.i. 

erwt  Britain 

♦477.243 
8,000 

■■  1,480 
**• 

*927,218 
11,000 

"MSO 

'" 

■»2,736 
2,377 

G^nnany.  ... ........ 

...     ... 

Weat  Indies 

$10,780 

Mexico    

2.377 

Bonth  America. 

kil  otlieroounulea... 

1,453               1.1  S3 
...|           10,866 

Total  IfcitO 

Total  1889 

Total  1888 

•486.723 
167.334 
406,3011 

!ii939.69f 
219,734 
687.276 

«f,.'>i0 

5,313 

63,856 

J2.5.476 
18.744 
72,788 

Of  the  above  imports  for  the  week  in  18C0  |51,487  were 
American  gold  com  and  $67  American  silver  coin.  Of 
the  exports  during  the  same  time  855,075  were  American 
gold  coin. 

— A  new  loan  of  the  city  of  Boston  is  offered  to  investors 
by  Messrs.  Spencer  Trask  &  Co.,  of  this  city,  Adams, 
Blodget  &  Ck).  and  R.  L.  Day  &  Co.,  of  Boston.  These  bonds 
run  30  years,  at  3U  per  cent.  Thev  also  offer  $800,000  of  Suf- 
folk County  (Ma.«s.)  Court  House  bonds  and  $100,000  of  Cochit- 
uate  Water  Loan  bonds. 

— Messrs.  Tain  tor  &  Holt  offer  investors  a  selected  list  of 
securities.  These  bonds  have  the  merit  of  being  on  properties, 
covering  which  Messrs.  Taintor  &  Holt  have  full  information, 
and  can  speak  with  knowleedge. 

— City  of  Fort  Worth,  Texas,  5  per  cent  refunding  bonds , 
interest  payable  in  New  York,  are  offered  by  Messrs.  S.  A. 
Kean  &  Co.,  of  Chicago  and  this  city.     See  advertisement. 

—The  city  of  St.  Paul  offers  $100,000  4  per  cent  bonds.  For 
particulars  see  advertising  columns. 

FOEEION  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state 
ment  covers  the  total  imports  of  merchandise, 

IMPORTS  nnX)  HBW  TOBK. 


New  lork  Vlty  Bank  Statement  for  the  week  ending  Jan 
11, 1889,  is  as  follows.    We  omit  two  ciphers  (00)  in  all  cases. 


Jfontk. 


Jannarr... 
February  . 

Marcb 

April 

May 

Jane 

Jnly 

Angnat.. 
September 
October . . . 
November 
December. 


Booit. 


15,984,ieu 

13,798.«B8 

12,7afl,65S 

12.888,5X1 

6,871.012 

7,861,55i 

12,062,3J0 

lUTQt.Sa 

12,885,86'; 

8,609.501 

8,897.369 

10,676,808 


Qtrwral 

Merchan- 

(Km. 


31.642,657 
30,a59.290 
29,514 ,39'.i 
29,61?.04(- 
36.970.U6C 
32.078,6<!l 
36,082,098 
34.1 14,638 
24.P88,015' 
SS.274,670' 
3;,88e,202 
81 ,669,367 


lotal. 


t 

47,628,717 
44.138,258 
42,310,945 

41,900.629| 
13,841.978, 
40,040,176 
48,134,41»' 
45,908.167 
37,873,88.' 
46,884,171 
40,283,571 
42,246,1:5 


Dm 
eoodi. 


t 

15,530,747 
14,299.496 
10,123,258 
11,117,537 
7,081,072 
6.539,019 
13,968,020 
ll,740,12r 
10,199,832 
10,164,0:3 
6,965,361 
8,168,713 


Gmtral 
Merehaiu 


» 

86,357,54' 
30,484.136 
31,121,301 
27,377,727 
32,614,35! 
34,518,633 
a7,4iM,406 
26.315,506 
26,803,740 
3C,065,212 
28,093,144 
33,057,380 


t 

40,888.287 
44,783,632 
41,244,539 
38,493,264 
39,675,423 
41,057,662 
41,402,425 
88,055,931 
37,008,072 
43,229,225 
33,063,508 
41,226,003 


Total...  |134.48''.223  386.722.864  521.209,087    128.876.999  356.253,075  482,130,074 

XXPOBT8  raon  new  yore 


Month. 


Jannarr 

Ikbrnarr— 

Marcli 

April 

May 

Jnne 

Jnly 

Antrust 

September 

October 

NoTember 

December 


Total  Merchandiu. 


T<it»l. 


188a 


30,1J6,144 
28,242,020 
28,859,636 
29,108,07! 
26,449,235 
84,281,774 
23,394,127 
81,644,187 
28,866,(01 
31,841,198 
87,717.301 
38,Si,9,9<8 

.'145.859.645  299.910,7:  0 


t 

84,055,029 
88,342.267 
22,863,204 
25,066,237 
83,917,688 
82.988,504 
22,810,769 
24,858,526 
24,598,407 
27,954,667 
25,546,o7'l 
28,880,988 


CUSTOHB  RECEIPTS. 


January 

February. ,% 

March 

April 

May 

June 

July 

AufruBt 

September 

October 

November 

December 


At  Nna  York. 


1889. 


t 

,031  780 
054,911 
423,094 
,963,737 
.097,653 
,697,750 
,787,3301 
,324,502 
,016.108: 
,202,03('| 
,178.009 
'.997,988 


13,496.V2l 
13,150,682 
11,05^,638 
11,159,664 

9,982,060 
10,918,946 
14,159,594 
13,861,742 
12,124,964 
ll,069,'-49 

9,80'<,828 
10,9i!2,999 


Total 147,678,866  142.478.877 


Anction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 


Sharts. 

45  MeohanlcB'  Bk.  of  B'klyn.260 
15  Nas.'aii  F.  I.  Co.of  B'kl7D.140 
86  Republic  Fire  Ins.  Co.  (In 
liquidation  92  p.ot.  pald.)$21 

168  Bank  or  America 207-205 

33  N.Y.  Life  iDF.  <SiTr.  Co.  .  .690 
92>9  Met.OperaUouael'o.ct 
N.  Y.  (llui ), lepreseutlug 

baltof  Box61 11S2.800 

2  N.  Y.  Life  Ins.  &  Tr.  Co. .701 

200  New  Central  Coal  Co 10^8 

14  Ml  rchaut  u'  Nat.  Bank 1 64 

60  State  Trust  <"o I-6J4 

20  Bank  of  N.  Y..  N.  B.  A . . .  247 
20  Mercantile  Nat.  Bank....22oJs 
200  Wt  stcliM'r  F.I.Co.otN.Y.lSl 
10  Koal  Estate  Excliangc  <fe 

Auction  Room  (lluiiiecl)!(>l,200 
200  Citizens'  Ii.suiauce  Co..ll4'« 

47  Nlntl]  National  Bank 1541^ 

80  Aiuerican  Kxilian^e  Nat. 

Bank  of  N.  Y 160is 

$1,000  Jersey  Clt.v  7?,  water 
f crip  bonil, duo  l(-ni..  102 se& int. 

fl.COO.Icrsey  City  7h,  water 
scrip  iHind,  line  ISHl.  lOS's&lnt 

f  l.Oto  J( rsiy  City  7s,  funded 
debt,  duo  1897 112\<Seliit. 


Bunds. 

$2,000  Jersey  City  78.  Im- 
provement, due  1892 .. .  1044  int. 

$l,tO0  Jersey  City  7s,  Im- 
provement, due  1892  104  !i4&lut. 

f3,0OOJei6ey  Oily  78,  Im- 
provement, due  I894...10941nt 

$15,000  Jersey  city  fs,  fund- 
ed del)',  due  1909 116i4&lnt. 

$17,500  State  of  Va.  t:8,  cols. 
debt  bonds,  due  1905.  Jan., 
1882,  coupon.s  on bi'e 

*31,787  .State  of  Va.delerred 
ceitHlcates,datedJuly  1,'71.     8"8 

$100  Olies.  &O.Clrtl'.ofparti- 
clpafion  in  1  5  p.ct.  1st  con- 
sol,  mort.  bond  of  $500 102  ^ 

$5,»  00  Postal  Tele.  Co.  Ist  U). 
ts.gi'ld,  due  1912 $66 

$1,000  lud.  &  81.  L.  RR.  Itt, 
series  C, 7s,  due  1919 II312 

$1,0U0E.  &  fitts.  RK.  oouso'. 
7s,  duelP98 ,11119 

$?,000  B'way  &  7lli  Ave,  RR. 
Co.  2dM.  58 lOJ&liit. 

$1,000  C.'lum.&tnd.  Cen.  RR. 
Co.  1st  M.  78.  Iti04 1221.) 

$11,000  Marq.  Hounb.&Outo. 
RK.  Co.  6s,  due  1925 101 


B&MKS. 

(00<  omittnl.) 


Sank  of  New  York... 

Vfanhattan  Co 

Sferobanta* 

Kecliautcs' 

America 

Pbenlx 

01  ty 

Tradesmen's.. 

Ohemlcal 

Merchants*  Exch'nge 

9allatlD  National 

ftotchers'  &  Drovers'. 
ICecbanics*  A  Traders 

9reenwich 

Leather  Mannfacfrs. 

Seventh  National 

itateof  New  York... 
Imerican  Exchange.. 

CjOmmerce 

Hroadway 

Iftercantile 

PaoiSo 

aepubllo 

Chatham 

Peoples' 

Nortli  America. 

Hanover 

Irving 

Tlttiens' 

karket  A  Foitoii 

3t.  Nicholas 

Shoe  A  Leather 

Corn  Bxchange 

Oontlnental. 

3rlental. 

Importers'  A  Traders 

Park 

North  River 

Eat  River 

Fourth  National 

Central  Natioi  al.. , .  . 
Secoad  N  %tionbl   .-.  . 

Ninth  vjtional 

Btrs.  National 

Third  National 

!T.  Y.  Nat'l  Bxchangb 

Boweij 

:ffew  York  County.. 
3erman .  A  merlcan. . . 

7hase  National 

Fifth  Avenue 

aerman  Exchange.. 

aermanla 

Tnlted  states 

Lmcoln 

aarfleld 

Fifth  National , 

Bank  of  the  Metrop. 

West  Bide 

Seaboard 

Sixth  National 

Weatem  WAtional.. 
Fir,:t  National,B'klyn 

Total 


Capitol.  Surpltu. 


9 

1.0B8.7 

1,240,6 
883,8 

1,778,0 

1,875,6 
551,0 

2,342,8 
210,0 

6,00',!,ft 
136,3 

1,372,6 
287,7 
222,2 
103,0 
66l,ti 
80,7 
400,4 

1,631,5 

3,281,6 

1,645,9 
801,8 
850,9 
889,2 
824,0 
256,0 
482.0 

1.283,9 
280,3 
402,3 
191,0 
807.5 
202.7 
246.3 

1,105.6 
277.0 
36B.3 

4,528,7 

2,197.0 
114  1 
132,8 

1,51.3,1 
563,7 
255,0 
319,4 

8,107,8 
307,4 
138,4 
304.7 
'.iSO.U 
217.6 
752,9 
717,1 
423  2 
381,5 
493.9 
258,9 
206.; 
275,0 
482,3 
230.1 
145.8 
80,6 
258.0 
718,9 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,0(X),0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

800,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000,0 

210,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

5j0,0 

1,000,0 

300,0 

250,0 

200,1, 

750,0 

600,f 

100,0| 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,500,0 

300,0 


Loatu 


10,480,0 
9.483,0 
7,300,2 
3,830,0 

10,438,1 
4,667,0 

10,125,6 
2,084.9 

21,573,0 
3,303,5 
5,695,9 
1,940,0 
2,877,0 
1,257,2 
3,045,8 
1,342,0 
3,537.5 

17,573.0 

17.(llt:.9 
6.718.2 
7.276,7 
2,803,0 

11,572,3 
6,520.4 
2,180,3 
4  236,8 

13,483,2 
■i908.0 
2,920,6 
2,651,9 
4!011.8 
2,123,5 
3,085,0 
8,6i!9,6 
4.379,1 
2,130,1 

20,b77,8 

20.673,2 
1,913,5 
l.X21,8 

16,94':?,0 
7,508,0 
4  181,0 
5,233,4 

21,949,!) 
6,923,'-' 
1,395,1 
2,443,1 
2,.^85,0 
2,731,« 
9,924,5 
414S,2 
2852,3 
2642,9 
4,.',31,!' 
2,625,8 
3,014,2 
l,e63,S 
4,160,0 
2,2S9.0 
2,964. 
1,870. 

11,529.8 
4,010,( 


Sptcie. 

• 

3,010.0 

2,053.0 

1,973,2 

1,258,0 

2,393,6 

1,036,0 

3,749,7 

410,8 

6,728,8 

631,6 

1,350,8 

671,2 

111,0 

1,54,1 

436,0 

33lr,6 

212.2 

2,080,0 

1,070,4 

935,6 

1,136,2 

333,9 

3,226.0 

897,3 

380,2 

754,0 

4.317,9 

583,8 

679,5 

303,0 

823,3 

226,2 

720.0 

708.8 

651.1 

171.6 

3,985,0 

3,867,8 

111,2 

206,0 

3,030,4 

1,689,0 

1,307,0 

788,1 

3,845,8 

1,615,2 

150,9 

664,5 

610,0 

355,3 

2,346,9 

963,8 

203,0 

202,5 

1,227,8 

662.6 

495.2 

204.9 

944,4 

330,0 

4 '27,0 

450.0 

1,620,7 

861,0 


LegaU. 


61,062.7  57,54'2,1  100,317.0  S0.682,fe  29.021.6  414,754,8 


* 

510,0 
940,0 
693,3 
68SV.0 
603,9 
232,0 
4i!7.0 
162,7 

1,105,7 
673,8 
295,0 
135.3 
517,0 
123,7 
247,9 
26,5 
385,2 
433,0 

1.598,1 
358,0 
775,9 
340,1 
26'2,7 
544.1 
149,3 
377,8 
531,8 
229,6 
197,5 
315,1 
180,0 
88,0 
367,0 
265,0 
680,1 
323,8 

1,645.7 
833,9 
127,7 
2tO,U 

1,355,0 

656,0 

65,0 

463,0 

1,124,2 
629,5 
130,7 
27e,'0 
131,6 
162,1 
937,0 
155,7 
733,3 
S33,2 
64,7 
245,2 
397,1 
290,71 
400,6 
309,0 
551,0t 
'222,0' 

263,0; 


Depotit*. 


10,810,0 

10,091,0 
8,064,8 
7,530,0 

10,468,0 
4,376,0 

11,102,3 
2,100,2 

26,227,0 
3,924,8 
6,125,7 
2,106,3 
3,266,0 
1,234,4 
2,8'i4,S 
1,351,3 
2,812,3 

14,940,0 

10,534,8 
4,762,5 
7,921,4 
3,072,0 

12,802,8 
5,822,2 
2.988,7 
4.947,2 

15,045,7 
3,007,0 
3.223,S 
3,020,7 
4,219,4 
1,997.7 
3,876,0 
5,550,9 
5,095,7 
2,080,0 

21,244,8 

23,658,8 
2,185,9 
1,632,4 

16,916,9 
8,430,0 
5,210,0 
5,365,6 

21,050,3 
7,967,5 
1,268,2 
2,769,7 
2,927,0 
'2,498,8 

11,929,0 
4,464,2 
3,615,2 
2,991,0 
6,350,1 
2,947,2 
3,580,2 
1,874,5 
6,088,1 
'2,317,0 
3,710,0 
2,160,0 

10.353,3 
4,134,0 


Capitai  de. 
Banks.       Survlua.]    Loans.      Specie,  \  LfQnls.  \DevosiU.'  "('r"'".  Oleorinar. 


N.  York. 

Dec.  14  . 

••      21... 

"  28  .. 
Jan.     4  . 

"  11  .. 
Boston.* 
Dec.  28... 
Jan.     4  .. 

"      11... 

Phlla-- 
Deo.  28... 
Jan.     4  .. 

"     11  .. 


117,712, 
118,604. 
118.604, 
118.604, 
118,604, 

65,544 
65,544, 
65,614, 

33,132 
35,132, 
35,132 


$ 

8  390,088,9  75,072, 
8  392,514,3  76,786, 
8  394.7ei,8i75,5'<0, 
8  399,689,  ■'177,427, 
,S  100,047,0  80,682, 


2  25, 
7  26, 
7  26, 
6  26, 
8,29, 


9  160,022,0 
,9  151,051,9 
,9  152,166,6 

,3  93,484,0 
,3  93,109,0 
.3    63.274,0 


8,724, 
8.895, 
9,379, 


458  6 
201.1 
111,1 
741,5 
021,6 

298,4 
446,1 
599,9 


23,122,0 
21,314,0 
24,819,0 


3ii5,600,6  3,903,6  751,460,8 
398,376,,!  3,846,.')  703,928.8 
398,720,6  3.731,3  605,992,9 
409,852,1  3,738,u!778,068.8 
414,754,8  3,743,4  742,143,6 

'.27,402,21 2,6 17,1 1  80,368.2 
132, 161. 6  2,644.4  1'24. 195,2 
13'2.837,8  2,635,5  101,353,0 

89,881,0  2,133.0,  61,806,7 
91,999.0  2,136.01  70,8.>1,8 
91,631,0  2,137,0    69,456,1 


— S.  A.  Kean  &  Co.  offer  first  mortgage  6  per  cent  bonds  of 
the  Watertown,  South  Dakota,  Water  Co.  Watertown  is  the 
county  seat  and  an  important  railroad  junction  in  southeast- 
ern Dakota.  The  bonded  debt  of  the  Water  Works  Company 
is  $126,000,  and  the  income  derived  from  the  city  for  hydrant 
rental  is  paid  direct  to  the  Farmers'  Loan  &  Trust  Company 
of  this  city  for  the  benefit  of  the  bondholders. 

-—Investors  are  invited  to  note  the  offer  of  bonds  of  the 
Atlanta  &  Florida  Railroad  Company  by  Mr.  A.  Dutenhofer. 
The  net  earnings  of  the  road  for  the  month  of  Decem- 
ber were  $24,000,  and  the  outlook  for  the  year,  the  managers 
think,  promises  will  for  over  $100,000  net,  while  fixed 
charges  only  aggregate  $50,400,  or  6  per  cent  on  the  $840,000 
of  first  mortgage  bonds. 


Spemcjer  Trask  &  Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  Jiew  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDESCB.  R.  I.: 
•    TRANSACT    A    OENERAL    B.\JKKING    BUSINESS. 

All  cliisses  of  Securities  Bought  and  Sold  on  Comml».s:on  8i>eolai 
attention  given  to  Investment  Securities.  Direct  wir«  lo  each  olfioo 
and  to  Philadelphia,  Boston  and  Chicago. 

SPEilAK    NOTICES, 

^f  CITY      ANO""  COUNTY      BONDS      OF       WESTKK-V 

Municipalities  are  dealt  lu  largely  by  -Messrs.  8.  A.  Keax  &  Co  ,  of 
New  York  and  CliicaRO.  The  attention  of  Saviuffs'  Bank  otHcers  is 
called  to  these  securities.    Tlio  Now  York  ollice  is  it  115  Broadway. 


^°  CHOICE    7    PER    CENT    FIRST   :nORT».lCES  ON 

Western  to>vn  or  farm  properties  at  oue-tliird  v.ali.c,  and  G  per  cent  De- 
benture Bonds  amply  secured,  and  prime  commercial  laper,  are  offered 
by  Messrs.  Jokes  &  Faile,  135  and  137  Broadway.  See  card  of  Na- 
tional Mortgage  &  Debenture  Company. 


Jandart  18,  U90.I 
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She  gawkers'  ^ixzztU. 


DI  VI  DRIf  DSl 

The  followlne  dividends  have  recently  been  annoiinoed : 


Samenf  Omn'pany. 


RailroBdx. 

Cincinnati  Hamilton  &  Dayton... 

Denver  <fc  Rio  Grande  pref. 

lUiuoiin  Central 

LouK  I«laud  (quar  ) 

Mil.  Lake  Shore  &  West.,  common 

do  do  prof 

Wheel.  &  Lake  Erie  prcf.  (quar.). 
Fire  luDuraiicc. 

Continental 

Excliaiiiro 

Farnimit 

Home 

Kings  County. 

Peoitle*8 

Phtenix 

Standard 

Williamsburg  City 

mince)  Inneniia. 
Edison  Electric  niumln'i;  (quar.) . 

Henderson  liridj^e 

Northwest  Equipment  (quar.) 

do  do  extra 

Pelladelphla  Co.  (guar.) 


Whtn    i 
PuyabUA 


Books  Closed, 
(Dayft  incfvsive.) 


Jan.    30  Jan.  26   to 

Feb.     20  Fell.  11  to  Feb.  20 

March   1  Feb.     9  to  Mar.  12 

Feb.       IJau.    11  to  B'cb.  2 

Feb.     15  Jan.  29  to  Feb.  16 

Feb.    14|Feb.    1  to  Feb.  14 


On  dem. 

Feb.       1  Jan.  26    to  Jan.  31 

On  dem. 

On  dem. 

On  dem. 

On  dem.  - 


On  dem.  Jan.    10  to  Jan. 

On  dem. 

On  dem. ■ 


Fob.  liJan.  15    to  Fob.    2 

Feb.  1  Jan.  29   to  Feb.    2 

Feb.  liJan.  26    to  Feb.    2 

Jan.  16! Jan.  16  to  Jan.  25 


WAM.  8TKEET,  FRIDAY,  Jan.  17.  18U0-3  P.  91. 

The    Money    Market     and     Fiuiuicial     Situation.— The 

week  has  been  dull  and  business  at  the  Stock  Exchange  is  of 
small  volume.  Money  is  ea.sy  enough  and  loans  readily  ob- 
tainable on  all  fair  collaterals,  but  this  does  not  seem  to  be 
sufBciont  to  stimulate  operations,  and  under  the  Philadelphia 
&  Reading  disappointment  of  last  week  the  market  shows  a 
lethargic  tlisposition,  which  in  the  case  of  an  individual  we 
might  call  siilkiness. 

Even  investment  business  has  so  far  been  quite  moderate, 
and  it  is  a  fair  conclusion  that  there  is  a  good  deal  of  money 
somewhere  waiting  for  prices  to  start  upward  before  the 
owners  begin  to  buy  bonds  and  dividend-paying  stocks.  Tliis 
demand  comes  largely  from  home  investors  and  is  not  depend- 
ent mainly  ujwn  the  temper  of  the  foreign  markets. 

The  meeting  of  railroad  presidents  belonging  to  the  Inter- 
State  Railway  Association  was  a  tame  affair,  and  after  a  short 
session  a  resolution  was  simply  passed  looking  to  the  perpetu- 
ation of  the  organization  with  some  needed  modifications. 
The  Northwestern— Union  Pacific  traffic  contract  was  re- 
ported on  as  being  in  some  respects  contrary  to  the  rules  of 
the  Association,  but  the  matter  was  not  treated  as  of  radical 
importance,  and  the  whole  tone  of  the  meeting  seemed  to  indi- 
cate that  the  railroad  men  took  much  less  interest  than  last 
year,  owing  probably  to  the  fact  that  freights  are  heavier,  and 
with  or  without  the  alliance,  they  feel  better  able  to  do  a  good 
business. 

Railroad  earnings  continue  to  show  remarkably  well;  three 
roads  have  just  published  their  net  earnings  for  December 
— the  Illinois  Central  system  had  §623,387,  against  $510,635  in 
December,  1888;  Baltimore  &  Ohio  had  $779,715  net,  against 
$508,581  in  December,  1888;  and  Nashville  &  Cliattanooga  re- 
ports §139,769  net,  against  $119,676  in  1888.  For  the  first  and 
second  weeks  in  January  the  roads  so  far  reporting  are  gener- 
ally showing  a  good  increase  over  1889,  and  some  of  them  a 
very  large  percentage  of  gain. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  colhiterals  have  ranged  from  2  to  6  per  cent, 
with  13  per  cent  an  exceptional  rate  late  on  Monday;  to-day 
the  rates  were  4@  5-  per  cent.  Prime  commercial  paper  is 
quoted  at  5^@  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  In  specie  ol  £513,000,  and  the  peicentage  of  reserve  to 
liabilities  was  3529,  against  30-64  last  week;  the  discount  rate 
remains  unchanged  at  6  per  cent.  The  Bank  of  France  lost 
3,600,000  francs  in  gold  and  gained  975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
January  11  showed  an  increase  in  the  surplus  reserve  of 
$4.2.59,700,  the  total  surplus  being  $6,015,700,  against  ^1,7.56,000 
the  previotis  week. 

The  following  table  shows  the  changes  from  tne  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Ixiauf  ami  dlsc'ts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

eurpliis  reserve . . 


1890. 
Jan.  11. 


iffr'ne'i  fr'm 
Prev    We  k 


$ 

61.062 

57,54 

400.347 

3.743 

414.7.^4 

80.682 

29.021 

109,704, 
103,688, 


700 
.100 
.000  Inc 
.400  rue 
,800  Tuc 
,800  luc 
,600  luc 

400  Inc , 
700  Inc 


1889. 
12. 


a/i 


1888. 
./«..   14. 


.  657 
4, 
5,102, 
3,255, 
2,2.10, 

5,535. 
1,275. 


,   60,762 

i   52,402 

,700  386,318 
,900  4.86:i, 
,100,410.129, 
,200  82.150, 
,100    34.930, 

301)!ll7,0Sl, 
GOO  102,532, 


,700 
,600 

,000  35G, 
,100  7, 
,800,373, 
,700'  77, 
,900|   32, 

6H)il09. 
450    93, 


,173.900 
,901.500 
,232.500 
,044,000 
,055,400 

09.),  400 
308.125 


6.015.700|Iuc.4.2.^9,700    14.549.150     15.791.275 


Foreign  Exchange.— The  exchange  market  has  been  witl:- 
out  special  feature,  except  a  reduction  on  Tuesday  of  }4  cent 
in  the  po-sted  rates,  and  though  business  wa.s  only  moderate, 
the  tone  lias  been  generally  steady.  But  to-day  there  was 
more  firmness  with  a  small  supply  of  cottonbiUs,  and  demand 
St  erling  was  advanced  one-half  cent. 


Torday  the  rates  on  actual  business  were  as  foUowg  viz  • 
Bankers'  60  days'  sterling,  4  8P^«  4  h2;  demand,  4  86 U^ 
4  863^.    Cables  4  87^4  87 J^.    Commercial   bills  were  4  80v|a 

4  80V.     Continental    bills  were:  Francs,  5  2i;i(a5  22><  and 

5  183^®5  19%;   reichmarks,  »4}i(g94^^  and  95. 
The  rates  of  leading  bankers  are  as  follows  : 


January  17. 

fiLtty  Days.          Demand. 

Clime  bankers'  sterling  bills  on  London  . 
i'HmecoramerclaV 

4  82>a 
4  80^ 

a  20 
40>fl 
04^ 

4  87 

1  >ocnmentary  commcrolal 

I'aria  (francs) 

5  17>« 
40>g 
95^ 

Amsterdam  (guilders) 

t'rankfort  or  Bremen  (reichmarks) 

The  followmg  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  ^i'a}4  premium;  Boston,  par  (aoc.  premium; 
New  Orleans,  commercial,  par;  bank,  premium;  St.  Louis, 
50c.  premium;  Chicago,  35c.  premium. 

Coins.— Following  are  quotations  ui  gold  for  various  coins: 

Sovereigns *4  34    '»*4  88     Fine  silver  bars..  —  97=^9  -  88>a 

Napoleons 3^5    »  3  89     Flvetrancs —90     »  -  9.5 

X  X  Relclimarks.   4  74    ®  4  78     Mexican  dollars..  -  7e>a»  —  7719 

25  Peseias 4  82     *  4  87        Do  anooinmero'l  —  70    a  —  77 

8|ian.  Doubloons.lS  56    alS  70     Peruvian  sols —  7liii»— 73 

Mex.  Doubloons.  15  55    ®15  65     English  silver  ...  4  80    9    4  85 
Fine  gold  bars.. .     par  a  'i.prem.luJ.  tradedoUsrs  —  74    Komlnal 

United  States  Bonds.— The  only  sales  at  the  Exchange  this 
week  were  $27,000  reg.  48  at  12«(*  1261  ^-and  $6,(i00  coup,  at  126^^; 
prices  bid  on  the  Board,  however,  are  firm,  except  for  the  cur- 
rency 6s  of  1897-8-9,  for  which  bids  are  lower.  The  purchasee 
of  bonds  by  the  Government  have  been  much  larger,  aggre- 
gating $7,222,250  siiTce  Jan.  10. 

The  statement  for  this  week  is  as  follows: 


BatoTdar  ■■ 
Mondar.... 
Tuesday... 
Wedn'sday 
TbnrsdaT- 
Fridar 

Total.  .  .. 


*H  Per  Cmu  due  18»1. 


Oferingt.  I  Purch'a .  j  Prices  paid. 


»ii5,000 
3(!2.500| 

14.510 
805.000 

W.OOO       

SfW.nOo!      !!►  6.000 


(5S.0O0J 

a«i',5<.o, 

12.500 
805.000 


»I.7te.noutl.701.0'X) 


101« 
104« 
104« 


_104« 


i  Per  Oente  due  iWt. 


l5.72d.2Sll  $5,52I.«5U 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


I  Interest 
I  Periods 


Jan.     Jan.     Jan. 
IL         13.  1     14. 


Jan 
15. 


fan. 
IB. 


/an. 
17. 


4i2»,  1891. 

4i2d.  1891. 


..reg-  Q.-Mch.l-101'3  *104ia  *104>ij  *104iii  '■104ifl  '104ia 
coup    Q.-Mch.|*104ia*i04is*104>2*101'a '10419  •1vj4>« 


48,1907 reg.  Q. -Jan  .1-126  1126  ,'126  '126  »:26 

48,1907 coup.  O.  Jan  .ri26  |*126  |  126i4'ia6  i«126 

6s,  our'cv,'95....reg.  J.  &  J.,*116  i*116  i*116  -116  *116 

(is,  our'cy,'96....rcg.lJ.  &  J.i*118  ,*118  i*118  *1H  :*118 

(is,  onr'c.r.'97....reg.!j.  &  J.i*121  i*121  ♦121  1*121  *130 

«3,  cur*.!.,  ,'98.... reg. ! J.   ;    J.  *124  1*124  1*124  *ia4  |*123 

bs,  cuT'jy,'9J....reg.|J.  &  J.i*126  |*l26  i*126  ,*126  i*125 


12618 
*126 
•116 
*118 
*12X 
*123 
•125 


'  This  la  the  price  bid  at  the  morning  board ;  no  <iile  was  made. 

State  and  Railroad  Bonds. — There  were  fair  transactions  in 
State  bonds  on  Saturday;  then  the  market  was  neglected  until 
Thursday,  when  there  were  sales  of  $19,000,  including  Louisi- 
ana con&ol  4s,  at  94J^;  Georgia  gold  7s,  at  lOSig;  Virginia  6s, 
def.  trust  receipts,  at  9.  To-day  sales  were  $12,000  Louisiana 
consol  4s.  at  95  a  953-2. 

Railroad  bonds  have  been  irregular  most  of  the  week, 
though  steadier  towards  the  close.  The  Reading  issues  con- 
tinued to  sell  freely  on  declining  prices,  but  began  to  recover 
on  Tuesday,  and  have  been  steadier  since,  closing  to-day  at 
85J^  for  the  general  4s.  69%  for  the  1st  incomes  and  49  for 
the  second  incomes.  Kansas  &  Texas  bonds  were  heavy  early 
in  the  week,  in  sympaihy  with  the  stock,  and  have  continued 
irregular.  Wisconsin  Central  incomes  broke  and  declined  to 
6Z14  on  Tuesday,  recovering  to  67  on  Wednesday,  and  closing 
to-day  at  67,  jumping  up  from  64)^  in  the  morning.  Milwau- 
kee Lake  Shore  &  Western  Extension  5s  were  very  active, 
closing  at  10434 !  Mobile  &  Ohio  also  active,  selling  up  to  61. 

Railroad  and  Miscellaneons  Stocks. — The  market  on  Sat- 
urday the  11th  showed  a  downwardtendency ,  and  this  bec&me 
more  pronounced  diuring  the  early  part  of  this  week.  Latterly 
the  tone  has  improved,  and  at  the  close  prices  were  better  held, 
though  dull. 

The  mos.'  prominent  features  have  been  Atchison,  which  de- 
clined to  30%  on  reported  Boston  selling,  and  closes  to-day 
at  31,  against  323.^  last  Friday;  N.  Y.  &  N.  England  ad- 
vanced on  more  active  buying;  Cent.  N.  J.  and  Del.  &  Hud. 
declined  about  3  points,  and  Lackawanna  and  Reading  also 
declined  on  heavy  sales,  those  of  Monday  being  nearly 
half  of  the  total  transactions  of  that  day  at  the  Board, 
but  all  are  since  stronger.  Reading  has  also  re- 
covered and  become  much  steadier;  the  announce- 
ment on  Thursday  that  the  Mayor  of  Pliiladelphia  had 
signed  the  Terminal  bill  had  a  favorable  effect.  Mo. 
Kansas  &  Texas  rights  dropped  from  134  on  Saturday  to  % 
on  Monday,  but  have  advanced  slightly  since,  closuig  at  3i  to 
day  ;  the  stock  also  was  sold  t^uite  freely.  The  "Big  Four" 
stock  was  strong  to-day,  touching  73  and  closing  at  71}^. 
Wheel.  &  Lake  Erie,  Pac.  Mail  and  Pullman  all  scored  ad- 
vances. The  "Trusts"  have  been  aflvancing  late  in  the  week, 
notably  Sugar,  which  has  been  active  tince  Wednesday,  and 
closes  at  56}^  against  52=^  last  Friday,  partly  on  Boston  manipu- 
lation. Cotton  oil  was  active  and  weak  to-<lay,  closing  at 
Lead  at  303^. 
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SrOCKS-PRICES  AT  N.  ¥.  STOCK  EXCHANGE  FOB  WEEK  ENDING  jrAXUARlT   17.  AND  SINCE  JAN.  1, 1890. 


BTOCKB. 


HiaHEBT  AKD  LOWEST  PKI0E8 


SaturdaT. 
Jan.   11. 


Monday. 
Jan.  13 


Active  KR.  Stock*. 

Atohison  Top.  &  Santa  Fc. . . . 

Atlantic  vfcPiifitlc 

Cuiiadlaii  Paclttc 

Canada  SnuUicrn 

Central  of  New  Jersey 

Central  Pacltic 

Chesapeake  &0.— Vol.Tr.oert, 

J>o  do    Istpret.. 

Do  do    2d  pref. . . 

ChloaKoBiirllnjtton&Qulncy. 
OhieaKo  <*  Eastern  IlUnots... 

Do  pref. . . 

CUoago  Mllwaukee&Sc.  I'aul. 

Do                          pref. 
CUcaso  &  Nortliwostern 

Do  pref. 

ChlcaKO  Rock  Island  &Paclflc. 
ClUcago  St.  LoiUs  &  Piitsburg. 

Do  pref. 

■•Chicago  St.  Paul  Min.  &  Om. . 

Do  pref. 

Clere.  Cinoln.  Chlo.  &  St.  L. . . 

Do  pref. 

ColumbusHocWngVal.  &Tol. 
Delaware  Lackawanna  <s West 
Denv.  Tex.  &  Ft.  W.,  Vot.  cert 
East  Tennessee  Va.  &  Ga. . .". . 

Do  Istpret. 

Do  2d  pref. 

Green  Bay  Winona  &  St.  Paul 

Illinois  Central 

Lake  Erie  &  Western 

Do  oref 

Lake  Shore  &  Micli.  Southern 

Long  Island  

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chlcaso  .. 
Manhat;an  Elevated,  coiisol. 

Michigan  Central 

UUwaukee  Lake  8h.  &  West. 

Do  prel. 

Uissouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  ,.<:  Ohio 

Na.shv.CUattauooeai  St.Louis 
Kew  York  Ci'.ntral  &  Hudson. 
New  York  Chic.  «fe  St.  Louis. . 

Do  1st  pref 

Do  2d  pref. 

If  ew  York  Lake  Erie  &  West'n 

Do  pref 

New  York  4  New  Ensland. . . 
New  York  Outatlo  &  West. . . . 
Now  York  Susquehan.  &  West. 

Do                            pref 
Morf oik  &  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  &  Mississippi 

Oregou  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Continental 
Peoria  Decatur  iV  Evansvllle. 
Phila.&  Read.  Vot.  Trust.  Cert. 
Eichniond&WcstP'tTermina 

Do  pref. 

Bome  Watcrtown  &  Ocdensb'g 
St.  Louis  &  Ban  Francisco ..." 

Do  pref 

Do  1st  pref. 

8t.  Paul&Duluth.... 

Do  pref 

8t.  Paul  Mlnnap.  &  Manitoba. 

Southern  Paclllc  Co 

Texas  &  Pacific 

Union  Pacittc , 

Wabash  St.  Louis  &  Pacific . . 

Do  pref 

Wabash,  new 

Wabash,  preferred 

Wheeling  &  Lake  Erie,  pref. . 

Wisconsiu  Central  Co 

]Tltscellaiiei>iiM  Stocks. 

•  Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Orecon  R'y  &  Navigation  Co. 

raoilic  Mail 

JPulUuan  Palace  Car  Co 

Tennessee  Coal  &  Iron 

■Western  Union  Telegraph . 
Trust  Stocko,  (Unlisted.). 
American  Cotton  Oil  Trust.  . 

Do  Eeeeipts. 

I>i3tlllers'  &  Cattle  F.  Trust.. 

'National  Lead  Trust 

.Pipe  Line  CvniUcatesj ! 

Sugar  KeflnericsCo 

Expresa  Stocks. 

Adams 

American 


32'8 

77 
5iH 


32»p 

•73  la 
54 
♦125'4  12(5 

*34>4  'ii^ 
26\  20 'g 
64%  64% 
441s  44% 
'107  108 
33>4  3319 
87  87 
6938    69>a 

114     114 

110%  111 
*140     142 
971a    9719 

•15 

*44'a 

•3314 

■95 
71 
i)H 
19 


17 

4513 

3312 

98 

71 

08 

I9I3 


46ifl    4714 
44%    45 
9CI4    96% 

151  152% 
4514    45I3 

*94       96 

100     101 

37%    3818 

I9II2  I91I2 

851s    85-8 

84%    8412 

♦33       37 

3158     31=8 

3913    3912 

2014    2OI2 

104%  IO6I4 

SO's    52% 

152  155 

„  ,  II514II514 

Onited  States 1     86ia    86is 

Wells,  Farco  <t  Oo 13713  I37I21 

IiiarClve  Slocks. 
.American  Telegraph  &  Cable. 

Chicago  &  Alum 

Cln.  Wash.  &  Halt.— Trust  re'o. 
Do        jn-cf.— Trust  rec. 

Commercial  Cable  Co 

Denver  &  Rio  Grande,  pief. 

Denver  &  Rio  Grande  West'n 

Iowa  Central 

"Morris  &  Es-sex 

Ohio  Southern 

Quicksilver  Mining  Co. .  . 

St.  Louis  Ark.  &  Texas 

Texas  &  Pacific  Land  Trust 

Tol.  Ann  Arbor  &  N.  M 


13718  137% 
34i>8    34''8 


9% 

70 

22 

4 


914 

70 

*21 

*3ia 

*118%  1191s 

*17%    I8I4 

64 13    64-2 

104%  104''8 


8618    86I2 
39       39 
101 '4  102 
"94       95 
•lOOis  IOII2 
♦115'sll6 
9%    IOI4 
73%    73  Hi 
•12       14 
♦10lisl03 
106%  107 
*17       17% 
♦70       71 
♦38       39 
26I4    261s 


41 
•1919 

♦713 
♦30 

*21l2 
6112 

-31 


4518 
19% 

8 
31 
22 

em 

31% 


♦2114 

52% 
34% 

♦18 
36% 
211a 
771a 
'107 
16 
33 

♦9514 

"32  la 

»84 


22 
52% 
3479 
19 
37 18 
21% 
771a 
10712 
16 
38 
97 
34 
86 


11'2%112% 


34 

21% 

66% 
♦1614 

32I2 
♦1314 

281a 

69 

34% 


34% 
2178 
6716 
16% 
32% 
13% 
28% 
69% 
35% 


32ie 

478 

767g 

54 
123 
*34 

26% 

641a 

44% 
107 
•33 
•85 

681a 
II4I8 
110% 
14012 

96% 
*15 

43ifl 
•321a 
•94 

701a 

98 

I8I2 

13576 

34 14 
9% 
♦68 
•21 

*3ia 
119% 
♦18 

6412 
104% 

88 

86I4 

37 

101  la 
•04 
'100 12 

•11512 

9 

7214 
•12 
♦102 
106 12 

16% 
♦70 
•38 

26 

63 

44% 
♦1919 

•713 
♦30 
•21ia 
♦60% 

30 

73 18 

2II4 
•51 

34 

181a 

351a 

2012 

7712 
107 
♦16 

38 
-9514 

33 

•83 

•112 

33 14 

2034 

66% 

161a 

32 

13I2 

28 

68% 

3414 

46 

43% 

9512 

15014 

•45 

-93 

100% 

37 14 

•191% 

81% 

8312 


Tuesday. 
Jan.  14. 


321a 

478 

77 
64 
125 
34% 

2678 

641a 

44% 
107% 

34 

87 

69% 
II414 
110% 
14012 

97 

17 

43I2 

3314 

98 

7OI3 

98 

19 
137 

34I2 
9% 

71 

22 
418 
119% 

I8I2 

64% 
101% 

88    1 

86% 

37 
101%, 

95 
101  la 
116 

1014 

7318 

14 
103 
106% 

17 

72 

39 

2di4 

64 

45 12 

19% 
8 

31 

22 

61 14 

3t 

74% 

2II4 

53 

3414 

18% 

36% 

21% 

77I2 
107 

18 

38 

97 

34I2 

86 
113 

3II4 

21% 

67 14 

I6I2 

32% 

I312 

281-2 

70 

35% 

47 12 
44  Is 
9612 

151 
46 
95 

100% 

3778 

191% 

fr5l2 

8414 


301s    321a 
•47«      51a 
7719    77I2 
53%    54 
122     124% 
♦34       34% 
26       20% 
64 14    641a 
43 'h    44  la 
IO6I2  107 
33       33 
■■84       86 
6814    6919 
114     114 
'110     110% 
139     141 
961a    9714 


16 
•43 


16 
46 


32%  32% 

•95  98 

7014  70ia 

97%  97% 

19  19 
I3518  136% 

3413  34I2 


9% 
•67 
•21 

4 


9% 
70 
22 

4% 


861a    8OI2 

133     135 

♦3         314 

5%      5% 

IO212  1021a 

49%    49% 

19       Iflia 

-8       10 


16% 

•6% 

7 

♦22 
34% 


16% 
714 
7% 

23 

35 


.35  >4  37 
31  3178 
39%  30% 
20  20% 
IO414  10478 
5II4    52% 

152  155 

114  114 

86       87% 

138  138 

•85       86I3 

130     135 

314       314 

6  6I4 

102Vjl02i4 

•40 12    sola 

1978    1979 

•8        10 


1191a  II912 
17%    17% 
♦0414    647b 
104%  105 
♦89       1!0 
86%    86% 
38       38 
■100  la  101  Is 
♦94       94 
lOOHi  lOQis 
'II5I2II6 
91a      979 
7214    73 
13       13 
>102     103 
IO6I3  lOiS% 
-I6I2    17 
♦6Uia    71 
•371a    3812 
2t> 
03 


26I4 
66 


44%    45 
•19'-4    1979 


7^2 

•30 


7I2 
31 


♦211a  22 

61%  6134 

3OI9  30% 

73%  74% 

20%  21% 

52  52% 


34 
•18 


34% 

18% 


•16%  18 

•6%  7% 

6I4  6I4 

♦21%  23 

34%  35 14 


35%  36% 

21  21% 

♦77  78 
•107     108 

16  16 

38%  38% 

95 14  95% 

♦33  35 

♦83  86 

113  114 
32%  33% 
20%  21 
67%  67% 
16%  16% 
31%  317e 
13%  13% 
27%  27% 
68%  63% 
32%  34% 

4514  46% 
44  44% 
95       95-% 

150  151 
44  44 
92%    92% 

100  100% 
37%    38 14 

191  191  % 
8314  84% 
83%    84 

♦35%    36 
3034    31 14 
39%    39% 
1979    20% 

104%  105% 
5214    53% 

152%  155 

114  114% 
85 14    85 14 

136%  137 

♦85       86I4 

130     135 

314       3I4 

6         6I4 

102  >4  102% 

49%    4934 

♦18        I914 

•8       10 


Wednesday. 
Jan.  15. 


30%  31% 
•4%  514 
77%  77% 
53  53 14 
xl21%122% 

•34       34% 
26 14    26% 
64       64 
44       44 

10578  106% 
32       33 
84       84% 
68       68% 

113%  113% 

110     IIOI4 


96=4 
♦15 
•42% 

32% 

96 14 

7014 
•97 
•18% 
134% 

3414 
9% 
•67 

21 

♦4 
119>4 

17% 

64% 
104% 
•89 

86% 
♦30 
100 

94 
102 
11579 
9% 

7178 

♦13 

102% 

106% 

♦16% 

♦69% 

♦37% 
26 

•60 
44% 
19% 
♦7% 

♦30 

♦21 
61% 
31 
73% 

21% 
50% 

33% 
18 
35% 

21 

♦77 
'107 

♦16 
38 
9579 

♦32 

♦83 

113 
32% 
2078 
66% 
16% 
31% 
I3I4 
28 

-68% 
33% 

44% 

44 

95 
149% 
♦43 
•90 
100 

3714 
191% 

84 

83 


96% 

16% 

40 

32% 

9614 

70% 

98 

20 
135% 

34% 
9% 

70 

21% 

434 

II914 

1734 

64% 
104% 

90 

87% 

40 
101% 

94 
102 

11578 
978 

72% 

14 
102% 
106% 

17% 

71 

38% 

26I4 

65 

44% 

19% 
8 

31 

22 

61% 

31 

73% 

21 14 

51 

34 14 

18 

36>4 

21% 

78 
108 

18 

38 

9379 

34 

85 
113 

32% 

21 

67 

I6I4 

32 

1314 

28 

69% 

34% 

46 

45 

95 
150 

45 

93 
100 

37% 
191% 

84% 

8378 


Thursday 
Jan.  10. 


•35  35% 
30%  30% 
39%  39% 
19%    2014 

10414  105% 
52%    55 


30% 
•4% 
77% 
53  M 

120% 

♦34 
26% 
64 
44% 

106 
33 

•83 
68I4 

113% 

109% 

141 

9578 

lo% 
•42% 
♦32% 
•94 

70% 

97% 

I914 
135% 

34 

•.JI4 
•67% 
•21 

♦4 

♦119% 

•1714 

6434 
104% 
•89 

86% 
•36 
101% 

9379 
100 
•ll5% 
9% 

72% 
-12 
•102 
106 14 
♦1634 
•60% 
♦37% 

26I4 


31% 
5 14 

77% 

54 
123 

34% 

26% 

64 

44% 
106% 

33 

85 

69 
113% 
110% 
141 

96 

15% 

46 

33% 

08 

70% 

07% 

10% 
136 

34% 
9% 

70 

22 
4% 
119% 

18 

6478 
104% 

£0 

87 14 

40 
101% 

9379 
101% 
116 
9% 

73 

14 
103 
100% 

17% 

71 

38% 

26% 


14%    4479 
19%    I914 


♦7% 
•30 
♦21% 


♦61%  62 

30%  30% 

73 14  7334 

♦2114  21% 

5II4  5114 


34 
17 


34 14 
17 


36I4    3678 
2078    21% 


771, 
107 
♦16 
♦37 

96 
•32 
♦83 
113 


77 14 
108 
18 
39 
96 
34 
85 
113 
3314    33% 
2031    21% 
65%    66% 
16       16% 
3178    32% 
I314    I314 
28        28 
69%    69% 
33%    34% 


45% 
4414 
0514 

14014 
43 

♦88 

•00% 
38 

101% 
84% 

8378 


46% 

4478 

05% 
150 

45 

92 
100% 

39 
193 

85% 

84% 


35       36 
30%    3II4 
39%    39% 
2014    21 
104%  106 
55 14    5714 


♦17  18 

•7  7% 

6%  7 

21  21 

34%  35% 


152,%  155       153     153 

114i4ll4i4^113%116 

87       87    I  *85       87 

137     137%  -135     110 


86%    86% 
130     135 
3I4      314 

'5%      6% 
102%  102% 

50%    50% 
•18       19% 

♦8       10 


'16%  17% 
•6%  7% 
7         7 

•20% 

3414    34% 


♦85        86I4 
130     133 
•3  3 '4 

102%  102% 
51       51 


Friday, 
Jan.  17. 


30% 

♦479 

77% 

54 
120% 
♦33% 

26% 
•64 

44% 
105% 

33 

82 

68 14 
113% 
109% 
•140 

95% 

16 

45% 
•32% 
•94 

70% 

97% 

1979 
13579 

33>4 

9% 

•67% 

21% 
4 
119 
•17 

6478 

104% 

♦89 
8678 
38% 
'100 
94 

101% 

•115 

10 

72 

14 

•102 

IO6I4 

•16% 

•69% 

•37% 
26I4 

♦60 
44% 
19 

7% 
30 

•21% 

♦61 
30% 
73% 

•21 
51 14 
33% 
16% 
36I4 
2078 

•76% 
•107 

•16 
38 
90 

♦32 
83 

113 
3334 
20% 
65% 

♦16 
31% 

♦13 

•27% 
69% 
32% 

45% 
44% 
95 14 

150 

-44% 

♦00 

100 
38% 

193 
85 
84 


31% 
514 

77% 

55 
122 

34% 

26% 

65% 

44% 
106 

33 

83 

68% 
114 
110 
141 

96 14 

I6I4 

47 

33% 

98 

72 

98 

20 
I38I4 

34 
9% 

70 

21% 
4 
119 

18 

0479 
104% 

91 

87 

39 
101% 

94 
101% 
116 

IOI4 

72% 

14% 
103 
106% 

17% 

70% 

39 

26% 

65 

4479 

19% 
7% 

30 

22 

62 

30% 

7379 

22 

51 M 

34% 

17 

36% 

21 

77% 
108 

18 

38% 

91 

34 

83 
113 

34 14 

2078 

66 

16% 

31% 

13% 

27% 

69% 

34% 

46I4 
44% 
05 14 

150 
45% 
92 

100 
3379 

193 
86I4 
84% 


Sales       Range  Since  Jan.  1, 1800. 
of  the 
Week, 
.Sbarog. 


Lowest. 


39,930 

100] 
2,865 
8,160 
8,595 


6,7401 

5561 

1,500; 

6,375 

1,485 

870 

58,571 

727 

9,483 

400 

1 8,200 

850 

1,118 

350 

10 

5,555 

630 

2,225 

150,558 

3,533 

736 

100 

573 

100 

831 

200 

98.> 

5,-241 

50 

14,805 

700 

1,420 

765 

80 

KiO 

14,115 

47,460 

700 

100 

1,537 

310 


6,729 
200 
34,065 
810 
210 
110 


810 

1,341 

21,614 

1,300 

1,645 

3,595 

80O 

227,700 

14,377 

650 

150 

210 

868 

345 

200 

125 

2,117 

3,100 

7,270 

58,060 

1,400 

3,455 

8: 

1,389 

1,337 

39,135 

24,110 

12,078 

4,740 

3,229 

350 

100 

282 

10,655 

1,812 

9,150 

12,325 


30%  Jan. 
479  Jan. 

75     Jan. 

53  Jan. 
120%  Jan. 

3314  Jan. 

26     Jan. 

64     Jan. 

43%  Jan. 
105%  Jan. 

32     Jan. 

82     Jan. 

68  Jan. 
113%  Jan. 
10.-J%  Jan. 
138     Jan. 

95%  Jan. 

15%  Jan. 

43%  Jan. 

32%  Jan. 

96  Jan. 
69%  Jan. 

97  Jan. 
18%  Jan. 

134%  Jan. 

33 14  Jan. 
014  Jan, 

67     Jan. 

20%  Jan. 

3%  Jan. 

11734  Jan. 

17%  I  an. 

62%  Jan. 
104%  Jan. 

BH     Jan. 

85%  Jan. 

37  Jan. 
100     Jan. 

93%  Jan. 

98%  Jan. 

115%  Jan. 

9     Jan. 

71%  Jan. 

13  Jan. 
102  Jau. 
IO6I4  Jan. 

16%  Jan. 

70     Jan. 


26  Jan. 
63%  Jau. 
tSH  J, in. 
19%  Jan. 
7%  Jan. 
30  Jan. 
22  .Ian. 
60%  Jan. 
30  Jau. 
73%  Jan. 
20%  Jan. 
50%  Jan. 
33%  Jan. 
16%  Jan. 
35  %  Jan. 
20%  Jan. 
77     Jan. 


105 
16 
38 
90 


Jan. 
Jau. 
Jan. 
Jan. 


32%  Jan. 
83  Jan. 
112  Jan. 
32%  Jan. 
20%  Jan. 
65%  Jan. 
16%  Jan. 
31%  Jan. 
1.^14  Jan. 
27%  Jan. 
67%  Jan. 
32%  Jau. 

42 14  Jan. 

3914  Jan. 

!'2  Jan. 
147     Jan. 

43%  Jan. 

92  Jan. 
100     Jan. 

36%  Jan. 
189     Jan. 

83  Jan. 
I  83     Jan. 


Highest. 


33% 

5 
77% 
55% 
127% 
35 
27% 
65% 
45% 

10778 

35 

87 

71 
115 
111% 
143 14 

98% 

17% 

40 

34 

97 

72 

98 

20% 
138% 

36% 
9% 

70 

21% 

4% 

119% 

18% 

65% 
105% 

91% 

87% 

30 
102% 

95% 
102 
116 

11% 

74% 

14% 
102% 
107 

17% 

71% 

27% 
64 
45% 
2014 

7% 

3078 

2^.i% 

62 14 

31% 

75% 

22 

56 

35 14 

187^ 

3078 

22 14 
78% 

107% 
16% 
3914 
9631 
33% 
85 

115 
35% 
2^% 
6831 
16% 
33 
13% 
29% 
70 
36% 


Jan.  3 

Jau.  10 

Jan.  15 

Jan.  4 

Jan.  3 

Jan.  4 

Jan.  2 

Jan.  9 

Jan.  9 

Jan.  4 

Jan.  3 

Jan.  11 

Jan.  4 

Jan.  4 

Jan.  2 

Jan.  3 

Jan.  4 

Jan.  2 

Jan.  2 

Jan.  6 

Jan.  4 

Jan.  17 

Jan.  2 

Jan.  6 

Jan.  9 

Jan.  4 

Jan.  8 

Jan.  4 

Jan.  6 

Jan.  14 

Jan.  13 

Jan.  7 

Jan.  7 

Jan.  4 

Jau.  8 

Jan.  15 

Jau.  2 

Jan.  2 

Jau.  4 

Jan.  15 

Jan.  14 

Jan.  4 

Jan.  6 

Jan.  7 

Jan.  15 

Jau.  4 

Jan.  4 

Jan.  6 


47% 
45% 

9634 

153 14 

47 
92% 

100% 

39 14 
_  193 
0    80 

15    85^8 


35  3514  905!  32%  Jan. 
20  30%  17,125  29  Jan. 
39%    3ti%  600    39%  Jan. 

20%    20'%    30,923    1931  Jan. 
105     10534'^,o/.».-«ci  102%  Jan. 
5514    56%  107,247,  50     Jan. 


♦8       10 


'6%  7% 

7  7 

21  21 

3414  3478 


•153     155 
114%  114% 
85%    85% 
'137     140 

•85       86I4 

'130     135 

♦2%      314 

5%      5% 

102     102% 

•50       50% 

-18       19% 

"8        10 


*  These  ar«  the  prices  bid  and  aeked;  no  sale  made  at  the  Board.  ^  Prices  from  both  Exobauges. 


16%  16% 
•6%  714 
♦6%   7% 

21  21 

34%  3479 


30 152  Jan. 

46  II314  Jan. 

439  84  Jan. 

99 135  Jan. 

120  85  Jan. 
(l33  Jan. 

870[  2%  Jan. 
1,825!  4i4Jan. 

850 102  Jan. 
1,205,  48  Jan. 

720!  19  Jan. 


Jan.  4 
Jan.  7 
Jan.  13 
Jan.  4 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan.  0 
Jan.  2 
Jan.  10 
Jan.  10 
Jan.  4 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan- 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  '3 
Jan.  8 
Jan.  8 
Jan.  13 
Jan.  9 
Jan.  13 
Jan.  10 

Jan.  13 
Jan.  10 
Jan.  11 
Jan.  10 
Jan.  6 
Jan.  14 
Jan.  13 
Jan.  6 
Jan.  16 
Jan.  7 
Jan.  8 


37  Jan.  13 

32i4Jan.  4 

3934  Jan.  8 

22  Jan.  4 

106i4Jan.  11 

50%  Jan.  3 


9 153  Jan.  16 

4  I1514  Jan.  11 

6  87%  Jan.  13 

7 138  Jan.  13 


'150  Jan. 

20O|  16%  Jan. 

200  6%J-.;n. 
1,370   6  Jau. 

300  20%  Jan. 
9,700!  30%  Jan. 


86%  Jan.  8 

134  Jan.  6 

314  Jan.  13 

6i4Jan.  14 

103  Jan.  8 

51  Jan.  16 

1979  Jau.  13 


151  Jan.  6 

18  Jan.  4 

7%  Jan.  4 

7%  Jan.  8 

23  Jan.  10 

35%  Jan.  14 
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INACTIVE  STOCKS— Quotations  continued.     (*  Indicatee  actual  sales.) 


Bid. 


Alh'ny  (tSiieq. 
Bcll.&So.Ul.pfl 
B.&N.Y.A.L.pf 
Buff.  R.  &Pltt9. 

do.  prcf. 
Burl.C.K.*No. 
Cedar  F.  &  M. 
Ch.&AIti)n,|if. 
Cl.&Pitts.KU.. 
CoI.&Or'nv.nf. 
Den.  &  KloGr. 

do.      prct.i 


160 

85 
101 

16 

20 
3 

ib-i 

20 

161? 

51 


175 


20 

77 

30 

0 

i57' 

30 


.^1 


DesM.  &Ft.  D. 
I  do.  pref. 
Dct.B.C'y*Alu 
Eliz.Lcx.&B.S 
Fhv.C.&PcMilii. 
"  do.  2d  pref. 
Hous.  &Tex.C. 
Ill.C.loaseUrs. 

Iowa  Cent 

do  pref. 
Jollet&Cliie.. 
Keok.  &  West. 


Bid. 


6  "4 
19 


20 


Aek. 


Bid.  I  Aak. 


7>a 
27 


25 


08    1102 

8       10 

24       27?; 


Keok.  <&  Dor  M. 

I       do.      j)rot. 

j  Kings.  Arcmb 

Mahon'g  C.  R'y 

do.      pref. 

.....  Mar.U.&Oiifn 

3%!       do.      prof. 

Mem.  &  Ch'Bfii 

Mex.  Central.. 

Milw.&  North. 

Minn.  <tSt.  L.I 
do       pref. ' 


Hi 
107  >s 


0 
17 


58 


10 
04 


18 

50  60 

5>4      61a 

llVi'  13 


I 

Morgan'H  L.&T 
MorrlH&KHKex 
N.Y.&narlein 
N.Y.Lack.&W 
N.Y.  N.  II.  &  II. 
N.Y.&Nor.pf. 
Ohio  Ind.&W'n 
I  do  pref. 
Ob.&MixK.pfd. 
PlttH.Ft.W.&O 
do.  special . 
PIttH.  &  W.tr.re 


Bid.  lAak.  I 


123    I lpitt«.4W.prcf 

I  Benua.  diBarii. 

250     Kli!li.<kAll.lr.r. 

H8t..Io».&C)d.I(». 

245    1247    (i8t.L.Alt.&T.H. 

19  >4  lU'-j  •  do.  uret. 
! Scioto  Vallojr.. 

21>4l   21^1  .HoutliCarollDa 

I jTol.  &  O.  Cent 

158  :1S5  do.  pref. 
I ''UtlcaABUllv. 

24       20       Va.Mldland... 


I  Bid.  lAak. 


84       87 
170    ,186 
231s    241* 

io"!  41  ■ 
110     125 


1<S       l>* 
35       80 

78 

130      ISO 
3H     I    40 


BONDS -LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCUANUE.  AND  BANOE  SINCE  JAN,  1, 18»0. 


EAILROAD  B0SD8. 


Closing. 


Jan.  10  Jan.  17 


113!ib. 
102'4b. 
102  Hib, 
117  a. 
100  3» 


Atl.  &  Pac.-W.  D.  Inc.,  68,  1910     ISiab.     13 
Guar.,  48, 1937 73  73i2a. 

Can  Houtli.-l8t  guar.,  59, 1908  107        107i»b, 
2d,  56, 1913 08  9818, 

Cenliul  of  K.  J.-lat,  78, 1890  ..  103    b.  lOjigb 

0011801.73,1899 122 

Convert.  7s,  1902 -     ,, 

General  niort.,  5s,  1987 lim     111 

Leb.&  W.B..  con.  78, 1909,as'ut  115 

do.  Mortgage,  .j»,  1912 lOOiflb. 

Am.  Dock  Ju  Imp.,  58, 1921...  108    b. 

Central  Pacillo— Gold  68, 1898 . .  1 13  %a. 

Laud  grant  6s,  1«90 102    b. 

Mortgatco  58, 1939 103    a. 

Chcs.  Ji  Ohio.— Jlort.  63,1911..  117    a. 
iBtconsol.  53, 1939 101 

Ches.  O.  &  So.  \V.-6s,  1911 llOisb. 

Chic.  Burl.  &  No.— l8t,  58, 1926 

Chic.  Burl.  &  Q.— Con.  7,  1903..  125i2b. 

Debenture  5s,  1913 105 

Denver  Division,  49, 1922  ....     93%b. 
Nebraska  Extension  48, 1927.     92 

Chic,  ii  E.  111.— 1st,  8.  f .,  68, 1907 

Consol.  6s,  1934 

General  consol.  Ist.oa,  1937.. 

Clilc.  Gas.I/.iteC.- l8t,g,58,1937 

Chic.  &  lud.  Coal  R.,  Isi,  5s,  1936 

Chic.  Mil.  &  St.  P.— Con.  78, 1905 
l8t,  SouthwestDlv.— 6s,1909.  113ieb.|113''8 
l8t.  So.  Min.  Div.— 6b,  1910  ..  113    b.jllS^b. 
let.  Ch.&Pac.W.Div.— 58,1921  10638b. 
Chic.  &Mo.  Hlv.  Oiv.— 58, 1926;  101    b.  102 
Wis.  &  Minn.  Div.— 58, 1921 102 


120    b. 

100    a. 

92i2b. 

124i2b. 


Sange  ainct  Jan.  1, 


LoKiit.    I    Bighetl. 


13     Jan. 

72  Jan. 
107     Jan. 

9714  Jan. 
102%  Jan. 
121     Jan. 


127 
10478 

9414b. 

92>4b. 
118  b. 
120    b. 

98    b. 

94  b. 
103  a. 
125I2 


Terminal  58, 1914 104 

Chic.  &  N.  W.— Cousol.  78, 1915.  144    a. 

Gold, 78, 1902 126%b. 

Sinking  fund  63,  1929 115    b. 

einking  fund  58,  1929 10814b. 

Sinking  tund  deOent.  08,  1933,109 

25-year  debenture  58, 1909...'105''8 

Extcntion43, 1926 1   96    b. 

CUic.  Pco.  A:St.  L.— Gld.58, 19281   91    b. 
Chic.  K.  I.  &  Pac— 6s,coup.,1917 1 130 

Extension  iSi  col.  5s,  1934 1 105 

Chic.  St.  P.  M.  Jc  O.  -Cou.6.8,1930!  121    b. 
Ch.St.L.A  Pitt.— lst,con.53,1932|  101 
Cleve.  &Cauton— l8t,  5s,  1917.    0412b. 
C.  C.  C.  &  I.— Consol.  78,  1914..  130    b. 

General  6s,  1934 1120    a. 

Col.  Coal  &  Iron— l8t  6s,  1900. .  ao4isb. 


llOiflJan. 
115    Jan. 


10713  Jan. 
112  Jan. 
101  «t  Jan. 


115 12  Jan. 
10014  Jan. 
110  Jan. 

120'"  Jan! 
104 14  Jan. 

9112  Jan. 

92  Jan. 
118  Jan. 
120  Jan. 

97  Jan. 

90%  Jan. 


1245s  Jan. 
113''8  Jan. 
113  Jan. 
105 12  Jan. 
102 14  Jan. 


142i2b. 
127 -a 
llSijb. 
108  b. 
llOia 
105  b. 

98 

9113b. 
130    b.l 
105 
120    b. 

loom). 

95 
130    b. 

1181a 
105 


104  Jan. 
143  Jan. 
12612  Jan. 
II512  Jan. 
108 14  Jan. 
109  Jan. 
105%  Jan. 
96     Jan. 


13     Jan. 

731a  Jan. 
107 12  Jan 

OSia  Jan. 
I0314  Jan. 
122     Jan. 


Bailboad  Boinis. 


112  Jan. 
115  Jan. 


lOSiaJan. 
113%  Jan. 
IO212  Jan. 


II512  Jan. 
101  Jan. 
110  Jan. 

m"  Jan!' 
105  Jan. 

9413  Ian. 

921a  Jan. 
118  Jan. 
121i2Jan. 
100  Jan. 

94%  Jan. 


1251a  Jan. 
114  Jan. 
114i2Jan. 
1051a  Jan. 
102 14  Jan. 


105  Jan. 
1431a  Jan. 
127i3Jan. 
1151a  Jan. 
1081a  Jan. 
109  Jan. 
IO6I2  Jan. 
98  Jan. 


130  Jan. 
104 la  Jan. 
121  Jan. 
100  Jan. 
94  Jan. 
118ia'Jan. 


Col.  H.Val.&Tol.— Con.5s,  1931    75    b.    75 

General  gold,  68, 1904 76iaa.    75 

Denver  &  Kio  Ur.— Ist,  7s,  1900  118    b.  118    b. 

1st  consol.  4s,  1936 76%b.    77 

Denv.&R.G.W— lst,68,Tr.reo.    98    b.    9712b. 
Dct.  B.  C.  &  Alp.— l8t.g.,68, 1913  101    b.  101 
Det. Mac. &M.—Ul.gr.3i2S,  1911    34    b.|  36    a. 
Dnl.&IronRange— l8t,5s,  1937  100    b.'lol    b. 
Dul.  80.  Sh.&  Atl.— g.,  58,  1937.     93    3.193    a. 
E.  Tenn.  V.  &  G.— Con.,  5s,  i.956  104i2b.'l04ia 
Ellz.  Lex.  &Blg8au.— 68,  1902.  103    b.'103% 
Erie— 1st,  cousoi.  gold,  78, 1920' 137 la    1137% 

LongDock,  7s,  1893 jl08iab.'108% 

Consol.  68, 1935 I121iab.il21    b. 

N  Y.L.E.AcW.— 2doon.68,1969il01    b.'lOl 
Ft.  \V.  <t  Denv.  C— Ist,  68, 192lll04%b.  IO4I3 
Gal  H.&SauAnt.— W.Div.lst,5a    93    b.|  03    b. 
QulfCol.&San.Fe— lbt,7»,1909  114    b. 

Gold,6s,1923 731a    I 

Han.  &  St.  J08.— Cons.  68, 1911.  120i4a.'l20 
Int. &Gt. No.— Ist, 6s, gold,  1919  111        IllOieb. 

Coupon,  63,  1909 73%b.|  7314b. 

KentuckyCeut.— Gold4, 1987..  84  b.  85  a. 
KingsCo.El.— l8t,ser.A,58,1925  104i2b.l04:  b. 
Knoxv.  &  O.— 1st,  6s,  gold,  1925  107i2b.!l07%b. 
L.  Erie  &  West.— 1st, g., 5s,  1937  110iaa.llOiab.! 
iflkeShore.-Con.cp.,lst,78,1900|126    a.  12512a. 

Cousol.  coup.,  2d,  78,  1903 Il23    b.  12414a.! 


103%  Jan. 

74  Jan. 

75  Jan. 


761a  Jan. 

98     Jan. 

100     Jan. 


130  Jan. 
105 14  Jan. 
122  Jan. 
10118  Jan. 
96I4  Jan. 
1181a  Jan. 


105  Jan. 
76%  Jan. 
75     Jan. 


77  Is  Jan. 

98     Jan. 

100     Jan. 


I 


Long  Island— let,  con.,  58,  1931117    a.  11714 

General  mort.,  4a,  1938 1   96    b.    97  lab. 

Louisv.  &Nashv.— Con.,7a,1898H8ia     118    b. 

N.  O.  &Mob.— l8t,6s,  1930...I115    b.  116 
do.        2d,  68,  1930 105    b.  106 

E.  H.  &  N.— 1st,  6a,  1919 1113        1113    b. 

General,  68, 1930 114       Ill2iab. 

Tmst  Bonds,  68,  1922 tl09%b.illO    b. 

60-ycar58,  1937 | 107    a. 

Collat.  truat58,  1931 1101%    Il05% 

Ixinis.  N.  A.  &Ch.— 1st,  68,  1910J110    b.'ll6 

Cousol.,  gold,  68, 1916 I103    b.  1031a 

Louis.  Boutb.,  Istg.  68..1917'101i4b.  102 "^b. 
Ixiul8.St.L.&Tex.,lstK.68.1917  100%     llOOia 


92  Jan. 
1031a  Jan. 

103  Jan. 
13718  Jan. 
IO8I2  Jan. 
120  Jan. 
101  Jaon. 
104%  Jan. 

931a  Jan. 
114=8  Jan. 

7418  Jan. 
120  Jan. 
10914  Jan. 

7314  Jan. 

84     Jan. 

104  Jan. 
108  "a  Jan. 
llOia  Jan. 
126  Jan. 
124  Jan. 
116  Jan. 


112 


Mem.  &  Char.— 68,  gold,  1924. . 
Metro.  Elevated- 1st,  63, 1908. 

2d, 63, 1899 

Mich.  Cent.— l8t,  con.,  78, 1902. 

Consol.,  5a,  1902 107i»a.  Ill     a. 

Mll.Lakeeh.&  W.— lst,6s,  19211123    b.  122i2b. 

Conv.  debenture,  5s,  1907 102    "    

Mich.  Div.-lat.  68,1924 I116 

Milw.  ife  North.- M.  L.,  68, 1910. Ill  1 

Igt,  Con., 68,  1913 |l09 

Minn.  &  St.  1.01118— Ist,  78,  1927|103iab 

Mo.  Padflo— l8t,  con.,  68, 1920      :ilOia 

8d,  78, 1906 Ill4H.b.i 

Pac.  of  Mo.— let,  ext.,  48, 19381  oa'sb.'  99ii 
2d  mort..  7h.  1891 1 loiiaa. 


102    b. 
b.  112%b. 

tl06    b. 

12612     126iab. 


b.  IO314 
b.  117    b. 

a.  no's 

b.  108%b. 


115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
109 13  Jan. 
105  la  Jan. 
104%  .Tan. 
1141a  Jan. 
103  Jan. 
102  Jan. 
10038  Jan. 


II2I2  Jan. 
106  Jon. 
126  Jan. 


123  Jan. 
101%  Jan. 
1151a  Jan. 
llOia  Jan. 
108%  Jan. 


10939  Jan. 

II412  Jan. 

98%  Jan. 

I0114  Jan. 


93  Jan. 
104%  Jan. 
lo4  Jan. 
137^8  Jan. 
108%  Jan. 
120  Jan. 
10158  Jan. 
1051a  Jan. 

93%  Jan. 
II514  Jan. 

74  ig  Jan. 
120  Jan. 
112  Jan. 

74  Jan. 

85  Jan. 
1041a  Jan. 
1081a  Jan. 
llOia  Jan. 
126  Jan. 
1241a  Jan. 
II714  Jan. 


119  Jan. 
116  Jan. 
107  Jan. 
I13I2  Jan. 
114  Jan. 
110'4Jan. 
106  Jan. 
105%  Jan. 
116  Jan. 
104  Jan. 
IO312  Jan. 
101  Jan. 


113  Jan. 
107  Jan. 
1261a  Jan. 


12319  Jan. 
103 14  Jan. 
11714  Jan. 
110%  Jan. 
109     Jan. 


IIOI2  Jan. 

114i2Jan. 

9914  Jan. 

:  0114  .Inn. 


Mo.  Kan.  &  Tex.— Con.,  08, 1920    7438 

Consol.,  58, 1920 64 

CoiiBol.,7a,  1904-5-0 IIII3 

Mobile  &  Ohio— New,  Os.  1027..  118    a. 
General  mort.,  48,  1938 59 

Mutual  Un.  Tel.— 6.  f.,  6s,  1911.  102    b. 

Nash.  Ch.  &  St.  L.— let,  78, 1913!132i4b. 
Consol.  58,  1928 1 

N.  Y.  Central— Extend.,  58, 1893  103ia 
N.  Y.  C.  &  II.— 1st, cp.,  7s,  1903  129i2b, 


Otonng, 


Jan.  lO'Jati.  17 


7314 

63 
II214 
116    a. 

61 


Rangt  alnct  Jan.  1. 


Lotoetl.         BighttL 


Debenture,  Ss,  1904 

N.  Y.  &  Harlem-lst,  78, 1900 
N.  Y.  Chic.  &  8f.  L.— 1st,  4b,  1937 
N.  Y.  Elevated- 1st,  7s,  1906... 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 

Cons'.ruction,  58, 1923 

N.  Y.  Ont.  &  W.— iBt,  68,  1914.. 
N.  Y.  Bus.  &  W.— Ist  ref.,  58, 1937 

Midland  of  N.  J.— let, 69, 1910 
North.  Pac.— Ist,  coup.,  Os,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  63, 1937 . . . 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933. 
Ohio  lud.  &  West. *-lst,  5s,  rec. 
Ohio  &  Mlas.— Consol.,  78, 1898.) 
Ohio  Soutuem- 1st,  6s,  1021 ... 

2d,  Income,  68, 1921 

Omaha  &  St.  L.— let,  43,  1937.. 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  R.  ANav.  Co.— Ist,  68, 1909 

Consol.,  5s,  1925 

OPBgon  ifcTranscoii'l- 6s,  1922. 
Penn.  Co. — i'as,  coupon,  1921.. 
I'eo.  Deo.  &  Evans.— l8t,63, 1920 

Evausv.  Div.— Ist,  68, 1920. . . 

2d  mort.,  5s,  1927 

Phlla.  <te  Ro.id.— Gen.  4s,  1958. . 

Ist  pref.  income  Ss,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  Income  58,  1958 

Pittsb.  &  West.- let,  g.,  4s,  1917 
Uich.  &  All.— let,  7s,  Drexel  cert. 

2d  mort. ,  6s,  1 9 16,  Drexel  cert. 
Rich.  <fc  Dauv.— Con.,  6s,  1915  .. 

Consol.  gold,  58, 1936 

Rioh.&W.P.  Ter. —Trust  6s,  1897 

Con.  1st  &  col.  trust,  5s,  1914 


HI 
125    b. 

9379 
114 


'13214b. 
1108% 
110314b. 
]129  b. 
!lll 
125  b, 
94% 


71  la  Jan. 

01  la  Jan. 
110%  Jan. 
115%  Jan. 
I  67i4Jan. 
101  Jan. 
I32I4  Jan. 
106%  Jan. 
10338  Jan. 
13013  Jan. 
Illl     Jan. 


112  b. 
112  b 

0712b 
115 
1141a 
1131a 
110  b. 
107  b. 

S2i2b. 
115  a. 
110  a. 

55 

73  b. 
103 


.1128  b. 


931a  Jan. 
114  Jan. 
1331a  Jan. 


102  b. 
104 
100  a. 


101  lab. 

71  a. 

86 

70 

4912 

43 

81  b. 

68I2 

38H 
115  lab. 

90  a. 
100% 

78I3'). 


IllSi^b. 

j  97  b. 

1 114 '4b. 
|113i8 
IIOI3 

"82%" 

i07  "b. 
55    b. 
74 
102% 
112%a. 
102  lab. 
110414 
109    a. 
1 100    b. 


Rome  Wat.&Ogd.— lst,79, 1891;105    a. 


Consol.,  extended,  5a,  1922... 
St.  Jos.  &  Gr.  Isl.— let,  6a,  1925. 
St.  L.  Alt.  &  T.  H.— Ist,  78, 1894 

2d,  mort.,  pref.,  78, 1894 

2d,  mort.,  income,  78, 1894 . . . 
St.L.Ark.&Tex.— l8t,6s,excoup. 

2d,6s,1936 

St.  L.  &  Iron  Mt.— 1st,  78,  1892. 

2d  mort.,  78.  1897 

Cairo  &  Fulton— Ist,  78, 1891 


110 
104% 


llOia 
106    b. 

891a 

29 
106 14b. 
108'8b. 
101 


88 


Cairo  Ark.  &Tex.—lst,7s,1897l02%b. 

Gen.  R'y  &  land  gr.,  58, 1931 .     89 
St.  L.  &  San  Fr.— 68,  CI.  A,  1906  IVi^eb. 

68,  Class  B,  1906 ;...  113    b. 

68,  Class  C,  1906 H3 

General  mort.,  68, 1931 llliab. 

General  mort.,  58, 1931 . . 
S.  P.  M.  &  M.— Dak.Ext.,68, 1910  117    b. 

let  consoL,  6s,  1933 II718 

Do  reduced  104138  ...  100    b, 

Col  lateral  trust,  5s,  1 898 

Montana  Ext.  Ist,  48, 1937  . . . 
San  A.&Aran.  P.— l8t,g.,68,1916 

let,  gold,  6s  1926 

Slien.  Val.— let,  7s,  1909,  Tr.  reo. 

General  68, 1921,  Trust  roc... 
So.  Car.— lat,  6s,  1920,  ex  coup. 

Income,  68, 1931 

Bo.  Pac.,  Ariz.— 1st,  68, 1909-10. 
So.  Pac.,  Cal.— Ist,  69, 1905-12. . 

l8t,  consol.,  gold,  .5s,  1938....  101    b. 
So. Pac.,N.  M.— lat, 63, 1911 ...  107    b.L 
Tenn.C.  L&Ry.— Ten.D.,l8t,63    O9I2 

Birm.  Div.,  let,  6s,  1917 100 

Tex.  &  Pac.— 1st,  gold,  5s,  2000    91% 

2d,  gold,  income, 58, 2000 39ia 

Tol.  A.  A.  &  N.  M.— 1st,  68, 1924  1061a 
Tol.  A.  A.&  Gr.  Tr.— 1st, 6s,  1921 1 102% 
Tol.  &  Ohio  Cent.— 1st,  58,  1935  102iab. 


68    b. 

85 14 

6938 

49 

40    b. 

81 

681a 

38% 
II6I9 

88% 
101    b. 

78 
10414b. 
109iab. 
1041.2b. 
110%li. 
110%b. 
lOSisb. 

90 

27  ig 
10614b. 
109 
101 
103 

89 
112 
112  b. 
112  b. 
112 


112  Jan. 

97  le  Jan. 
115  Jan. 
113%  Jan. 
112=8  Jan. 
110  Jan. 
106  Jan. 

8214  Jan. 
115  Jan. 

109  Jan. 
55  Jan. 
7312  Jan. 

101  la  Jan. 
II012  Jan. 
10214  Jan. 
103%  Jan. 
108%  Jan. 
101  Jan. 
101i«  Jan. 

70  Jan. 

85  Jan. 

68  Jan. 

4S  Jan. 

401a  Jan. 

80%  Jan. 

681a  Jan. 

38  Jan. 
115i3Jan. 

881a  .Tan. 
100  Jan. 

78  Jan. 
104  Jan. 

110  Jan. 
104%  Jan. 
lloiaJan. 

111  Jan. 


751a  Jan. 

65  Jan. 
113  Jan. 
116  Jan. 

61  Jan. 
101  Jan. 
13214  Jan. 
108%  Jan. 
103  Ks  Jan. 
130>s  Jan. 
Ill  Jan. 


94%  Jan. 
114  Jan. 
133>a  Jan. 


ll3i4Jan. 

9814  Jan. 
llOiaJan. 
II412  Jan. 
1131a  Jan. 
Ill  Jan. 
10712  Jan. 

82%  Jan. 
115  Jan. 
109  Jan. 

55  Jan. 

74 14  Jan. 
103  Jan. 
113  Jan. 
103  Jan. 
104 14  Jan. 
109  Jan. 
101  la  Jan. 
10214  Jan. 

70  Jan, 

87  Jan. 

801a  Jan. 

54%  Jan. 

4713  Jan. 

82 1«  Jan. 

68 ''8  Jan. 

39  Jan. 
1161a  Jan. 

9014  Jan. 
101  Jan. 

80  Jan. 
105  Jan. 
11018  Jan. 
105  Jan. 

II  Ola  Jan. 

III  Jan. 


8838  Jan. 
!  27  Jan. 
100  Jan. 
1 109  Jan. 
lOOia  Jan. 
102'i9  Jan. 
{  88  Jan. 
113  Jan. 
113  Jan. 
113  Jan. 
Ill  Jan. 


91     Jan. 
29     Jan. 

108  Jan. 

109  Jan. 
I0II2  Jan. 
103 12  Jan, 

89%  Jan. 
113  Jai< 
11314  Jan. 
]  13  Jajt. 
lliifl  Jan. 


86 

116 

50 

96 

8 


106  lab. 


';i01i2  Jan. 
8OI3  Jan. 


86     Jan. 

115     Jan. 

48     Jan. 

96     Jan. 

71s  Jan. 


101%  Jon. 
89     Jan. 


118    b.  115%  Jan.  IllSiaJan. 

101    b.l I 

1102    b. 

37 

85iaa. 

85iab. 
116    a. 

4Siab. 

96  lab. 

7    b, 

106  i«b. 

114»8b, 

1101    b. 


86  Jan. 

116  Jan. 

.50  Jan. 

96  Jan. 

9  Jan. 


ToL  Peo.  &  West.— Ist,  48, 1017..    76 

Tol.St.L.  &  Kan.C— lst,6a,1916  100    a. 

Union  Paclflc— lat,  6s,  1 899 1 1 4''8b. 

Staking  fund,  88, 1893 115    b. 

Kansas  I'acitlc- lat,  68, 1896 .111    b. 

lat,  6s,  1896 109    b. 

Denver  Dlv.—6s,  1899 113    b. 

lat  consol.,  68,  1919 115 

Oreg.  Short  Line— 1st, 68, 1922  115% 

Virginia  Mid.— Gen.  m.,  .5s,  1936    86% 

Wabash— lat,  gold,  68, 1939....  10313 

2d  mort,,  gold.  58,  1939 85% 

_  .     ...  ....     841^1,, 

104 '>8 
931a 
29% 

101%b. 


do.       Feb.,  '90,  coup,  st'p'd. 

West  Shore— Guar.  ,48 

West.  N.  Y.  &  Pa.— lat,  5,  1937. 

2d  mort,  3g.,  58C.,  1927 

West.  Un.  Ter.— Col.  tr.,  59, 1938 
Wlieel.  ir  Lake  E.— lat,  58, 1926 
Wis.  Cent.  Co.— l8t.  g.,  5s,  1937. 

Income.  58.  1937 


98% 
6838 


99 12 
9913 
9078b. 
38% 

lOOiab. 

107    b. 

103 14 
76    b. 

100  la 

11514b. 

11512b. 

limb. 

110%b. 

113    b. 

11408b. 

115^8 

87    a. 
IO3I8 
85 14 
83  lab. 
110459 
I  93  lab. 
I  30    a. 
102 

!103    b. 
I   98 
I  67 


101%  Jan. 
107     Jan. 

97     Jan. 

9812  Jan. 

9058  Jan. 

38 14  Jan. 
105  Jan. 
IIOI4  Jan. 
10;j     Jan. 

76     Jan. 

99  Jan. 
Ill  Jan. 
II514  Jan. 
lllia  Jan. 
110     Jan. 

113  Jan. 
114%  Jan. 

114  Jan. 
86     Jan, 

102     Jan. 

83%  Jan. 

8214  Jan. 
104 14  Jan. 

9214  Jan. 
!  29  Jan. 
100 13  Jan. 
105     Jan. 

OCg  Jan. 

6014  Jan. 


10218  Jan. 
10718  Jan. 
100  Jan. 
100  Jan. 

92  Jan. 

sg^s  Jan. 
107 13  Jan. 
IIO14  Jan. 
103 14  Jan.! 

7618  Jan. 
100 19  Jan. 

111  Jan. 
11513  Jon. 

112  Jan. 
110  la  Jan. 

113  Jan, 

115  Job. 

116  Jan, 
87  Jon. 

103%  Jan. 

85%  Jan. 

B2%  Jan. 
105  Jan. 

04  Jan. 

3013  Jan. 
10213  Jan. 
10512  Jan. 

09  Jan. 

69  Jan. 


NOTH.— The  letter  "b"  Indicates  price  6fd,  and  "a"  price  lultedi  aU  otUer  prices  and  the  range  are  from  actual  eatos. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 


OnAtsHmia  In  Nbw  York  reoresent  the  par  cent  value,  whatever  the  par  may  be;  other  quotations  are  frequeitly  made  par  Boare. 
§h?foU^' n°  aS?rev7aMJn?^r\^otten  f/earylz.:  ■•  M"  for  m^ripKe ;  '■  S-'l^J.^o^^-  "«,<'"  '"'  «'^»raateed:  ••  eni,"  for  eadorsed ;      . 
for  consolidated:  "  oort."  for  convertible;  "  B.  f.."  for  Binklnit  aund;  "  l.g..    'orland  grant. 
Quotations  lu  New  York  are  to  Tiiursday ;  from  other  oi  tle«,  to  late  mall  dates. 

Sobsorlbera  will  conftor  a  ftvor  by  giring  notice  of  agy  error  uncovered  In  theae  aa»tatlon«. 


United  Status  Boin>s. 


UNITED  STATES  BONDS. 

i^ailSei re,?..Q— M 

i><s,  1881 coup..  Q— M 

4s,  1907 reK...Q— J 

«s,  1907 coup..  .0— J 

6t,  Currency,  1895 reg JAJ 

es.  Currency,  1896 reg JAJ 

6«,  Currency,  1897 reg JAJ 

«s,  C\irrency,  1898 reg.. ..JAJ 

6a,  Currency,  1899 reg JAJ 

STATE    SEOURITIES. 

Alabama— Class  "A,"  4  to  5, 1906.. 

01a8S"B,"68, 1906 

Caa«8"C,"  48,  1906 

6a,  10-20,  1900 J  A  J 

Arkansas— 6b,  funding.  1899.  J  A  J 
7e,  L.  R.  A  Ft.  8.l8flue,1900.  A  A  O 
78,  Memphis  A  L.  R.,  1899.  A  A  O 
78,L.  R.  P.B.AN.O.,1900-A  AO 
78, Miss.  O.  A  R.RIv.,1900.A  A  O 
78,  Ark.  Central  RR.,1900.A  A  O 
78,  Levee  of  1871, 1900....  J  A  J 

Oonnectlc't-New,rg.,3'«8,1903.JAJ 
New,  reg.  or  coup.,  38,  1910 

Dakota  Ter.-  5b.  10-208  of  1887  ... 
4>«a.  10-208  of  1887 

DlstCol.— Con4.3-658,1924,cp.  FAA 

Funding  5s,  1899 JAJ 

Perm.  Imp.  68,  guar.,  1891 .  .JAJ 

Perm.  Imp.  78,  1891 JAJ 

Wash.— Fuud.loan(Cong.)68,g.,'92 

Fund.  loan(Leg.;68,g..  1902Var 

Market  stock,  7s,  1892 


Bid. 


104 19 

1041« 

126 

125 

116 

118 

120 

123 

129 


106'a 

109 

101 


14 
9 
9 
9 
9 
7 


■JlOO 
'5 100 


Water  stock,  78, 1901 

do  7b,  1903 

Florida— Consol.  gold  68 JAJ 

Oeorgia  -7s,  gold  bonds,  1890. Q— J 
4HIS,  1915 JAJ 

Louisiana— New  con.  78, 1914.JAJ 

Stamped  4  per  ct^nt 

Baby  bonds,  3s,  1886 FAA 

Maine— New  3s 

liaiyland-38,  gold.  1903 JAJ 

8-658,  1899 JAJ 

Ma88aohU8ett8-58,gold,  1891..A&0 

68,  gold,  1894 JAJ 

Ss,  gold,  1897 MAS 

Hlohlgan— 7b,  1890 MAN 

Minnesota— Ad).  4is8, 1912, 10-30. 

MlBSonrl- Fund,  bonds,  '94-95.JAJ 

Long  bonds,  '89-90 J  A  J 

Asylum  or  University,  1 892  .J  A  J 

Hew  Hauipsblre- 58, 1892 JAJ 

War  loan,  68,  1894 JAJ 

War  loan,  6s,  1905 JAJ 

Sew  Jersey— 68, 1897-1902.. ..JAJ 
68.  exempt,  1896 JAJ 

Hew  York— 68.  gold,  1892  . . . A  A  O 

^68,  gold,  1893 AAO 

Ho.Carollna— 6s,old,  1886-'98.JAJ 

6e   N.  C.  RR.,  1883-5 JAJ 

6s       do       7  coupons  off  ...A&O 
6s,fnDdingactof  1866  1900.JAJ 

68,  new  bonds.  1892-8.'. JAJ 

6s,  Chatham  RR A&O 

68,  special  tax,ola88  l,1898-9AAO 

48,  new,  cons.,  1910 J  A  J 

68,1919 AAO 

Penna.— 5s,  new,reg.,'92-1902.FAA 
4s,  reg.,  1912 FAA 

El»«^e  Isl'd— 6b,  1893-4,  coup.  J  AJ 

8  oath  Carolina— 68,Non-funi,1888 
Brown  consols 

Tennessee— 6s,  unfunded 

Compromise  bonds,3-4-5-6s,  1912 
Settlement,  68, 1913 
Settlement,  Ss,  1913 
Settlement, 3s,  1913.  ... 

T6xa«-6s,  1892 MAS 

7s,  gold,  1890-1910 MAS 

^7s,  gold,  1904 J&J. 

Virginia— 68,  old,  1886-'95...J  A  J 
6s,  new  bonds,  1886-1895..  J  A  J 

08,  consuls,  1905.  ex-coup JAJ 

6«,  consol.,  2d  series JAJ 

OS,  deferred  bonus.  Trust  rec 

Tax-rec'  vable  coups.,  from  conB'ls 

Do  from  10-408. 

newSsCRlddlebergerj.igsz.JAJ 

1.0-40s,cp.  A  reg.,3  to5,1919.J&J 

consol.  coupon,  new 

do  non-fiindable ''. 

CITS   SECURITIES. 

Albany,  N.Y.— 78,  1910-16. ..MAN 

68,  1915  to  1919 MAN 

48, 1920  to  1930 MAN 

Allegheny,  Pa.— S^cp.,  '87-97.  Var. 

4>ss,  coup.,  1885-1901 Var. 

4s,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  op.,  Itfls.JAJ 

48,  riot  loan,  5-108 

48,  riot  loan,  10-208 

48,  refunded.  5-20s.  1891-1906... 
4s.  Court  Houso,  190^,  reg.. JAJ 

Atlanta,  Oa.— 8s,  1902 JAJ 

Water  78,  1901 JAJ 

Cs,  1895-6 JiJ 

68.  19U-15 JiJ 

4>fl8,  1916 JAJ 

Augusta,  Me.— 68, 1905,  Fund  .JAJ 

Angusta,  Ga.— 78,  1900-2 Va 

6s,  1905 J\„ 

Caltlmore- 6s,  consol.,  1890.. Q-J 

68,  P»rk.  1890 Q-M 

68,  bounty,  1893 MA  P 


125 
109 
102 »» 
103  i^ 
1031^ 
122 
1041* 
131 
133 
(110 
lOl'e 
116 
105 
94 


Ask. 


105 
105 
126»s 
1261s 


OITT  BECOBITIBa. 


19 

15 

10 

5 


104=8 


103 


106  >4 

102 
5 108  "a 

114 

102 
5100 

110 

100 

102 

103 

110 

131 


10218 
118 


95 


IO2I9 


102% 
10b% 
11413 


lOSifl 


108 
108 

35 
180 
150 

10 

20 
5 
8i« 

96 
124 


12i 


32 
50 

81s 


23 
66 
37 
30 
20 


1031* 

111 

132 


45 


9 

10 

97 

128 


123 


5 

104  . 


108 
105 
73i« 


45 


106 

105 


105 
101 
101 
lfi3 
106 
120 


105 
122 


110 


Baltimore— (Continued)  - 
6s,  bounty,  exempt,  1893..  M  A  8 

5b,  water,  1894 MAN 

68,1900 Q— J 

6s,  West.  Md.  RR.,  1902....  JAJ 

58, 1916 MAN 

4s,  19"20 Q— J 

Bangor,  Me.— Water,6»,  1905.  JAJ 
E.  &  N.  A.  RR.  68,  1894 JAJ, 

Bath,  .Me.— 68, 1902 Var 

4»s%.  1907 JAJ 

Belfast, Me.— 6s, railroad  ald,'98. . ! 

Boston,  Mass.— Watt>r  68,1906  .Var, 

Water  58.  gold,  1906 Var; 

Water  4s.  1917 Var! 

Water  Siss.  1917 AAO 

Brooklyn.  N.Y.—Park7s,  1924.  JAJ! 

Bridge  78,  1924 JAJ 

Park  6s,  1924 JAJ 

Bridge  5b,  1919 JAJ. 

Bridge  4s.  1926 JAJ 

Water  38, 1905 JAJ) 

New  3s,  exempt,  1906-13 

Buffalo,  N.Y.— 7s.  19i4-6 JAJ 

Water  5b,  1893-9 AAO 

Water  4b,  1904 MAS 

Water  3158, 1905 JAJl 

Water  3s,  1916 FAA 

Cambrldge,Ma38.-Water68,'96.JAJ, 

City  68,  1901 JAJ 

Water  3i«p,  1911 Var 

Charleston,  8.C.—Conv.78,'97.  AAO 
Conv.  Is,  1909 JAJ 

Chicago,  111.-78,1892-99 

68,1895 

4i«8,  1900 

3-658, 1902 

Cook  Co.  78,1892 

Cook  Co.  .58, 1899 

CookCo.  4148, 1900 

West  Chicago  Ss,  1S90 

Lincoln  Park  78, 1895 

West  Park  78, 1890 

South  Park  6s,  1899 

Cincinnati,  O. -7-30S,  1902  ...JAJ 

78,  1903 Var 

68,  1909 Var 

6s,  gold,  1906 MAN 

48, 1905 Var 

48, 1908,  City  Hall JAJ 

4s,  30-508,  sink,  fund,  1931.  JAJ 
5s,  30-508,  si  Ik.  fund,  1930.  VfAN 
Hamlltim  County  48... 

Cleveland,  0.-78,  1994 A.40 

6s,  1900 MAS 

5s,  1907 JAD 

4b,  1903 JAJ 

ColombuB,  Ga.— 78 Var 

58 

Covington.  Ky.— 7-308,1892    FAA 
7-308  Waterworks,  1890.. ..AAO 

4s,  1927,new JAJ 

58,  1920 FAA 

Dallas,  Texas— 88,  1904 

Water,  68, 1900 

58,  Street  Improvement,  1928... 

Detroit,  Mich.— 79,  1894 FAA 

6s,  W.  L.,  1906 JAD 

3i«8,  1911 JAD 

Elizabeth,  N.  J.— New  43.1922  JAJ 

EvansviUe,  lQd.,oomprom.  48,1912 

Fi  tcUbure,  Mass.— 68.'91,W.L..  JAJ 

Galveston,  Tex.-8s,1893-1909.MA8 
58,  1920 JAD 

Hartford,  Conn.— 6s,  1897 JAJ 

10-25  years,4iss,  18a0-1905.JAJ 

Hoboken,  N.  J.-7S,  1892 AAO 

Improvement  6s,  1898 JAD 

do  58,1901 MAN 

Houston,  Tex.— 63 

Compromise  58,  1918 

Indianapoli8,Ind.-"D"7-3,'99.JAJ 
6s,  1897 JAJ 

Jersey  City— Water  7s,  1902. ..Var 

Water  6s,  1907 J*J 

Fuudinges,  1909 FA.4. 

Hudson  County  5s,  1905....  MAS 

Hudson  County,  68,  1905 JAJ 

Hudson  County  7h.  1891. ...JAD 
Bayonue  City,  7s,  long JAJ 

Kansas  City,  Mo.— Ss,  1896...   Var 
7s,  1893 MAS 

Lawrence,  Mass. — 68, 1894. ..AA  O 
68.1900 AAO 

Long  Island  City,  N.  Y— W»ter.78. 

Louisville,  Ky.-73,  1903 Var 

68,1897 Var 

10-408,  58,  1930 MAN 

4a,  1923 JAJ 

Lowell,Ma8B.— 68,1890,  W.  L.M&N 

Lynchburg,  Va.— 6s,  1901-1. ..JAJ 
88,  1905 .'....JAJ 

Lynn,  Mass.- Water  loan,  6s,'94.  JAJ 

Water  loau,  68,  '96 JAJ 

5s,  1905 MAN 

Macon,  Ga.— 68,  1909 

Manchester, N.H.- -6s,  1894..  JAJ. 

63,1902 JiU. 

48,  1911 

Memphis,  Tenn.— Camp.  6e,  1907.. 

Tax  Dlst.,  68,  1913  J&J 

TaxDlst.,68,  1915..... JAJ 

Minneapolis,  Mian. -8s,  1892. JAD 

7s,  1901 JAJ 

4138,  191215 

48,  li)15-17 

Milwaukee,Wi8.— Water7B,'02.JAJ 
Water  49,  1906-7 JAJ 

Mobile,  Ala.-4-.5B, funded, 1906JA.T 


Bid. 

Ask. 

115 

lOfi 

1'20 

121 

126 

111 

123 

i24 

107 

108 

104 

106 

100 

103 

107 

109 

1321s 

133 

121 

I2II4 

112 

1121s 

IO219 

104 

165 

170 

165 

170 

155 

161 

135 

140 

118 

121 

101 

103 

103 

106 

107 

105 

102 

114 

115 

VJH 

130 

101  Is 

IO2I9 

106 

82 

11  Sis 

11.1 

106 

102 

108 

107 

106 

102 

104% 

...... 

102 

103 

il3338 


105% 


CITT  SECUKITIBS. 


Bid. 


113 
105 
ICO 
104 

116 
5122 
^114 

132 
§133  "s 
5100 

112 

105 

14878 

109% 

IO314 
6135 
5126 
5130 

131 

112 

114 

107 

106 

103 

100 

115 

129 


105 

6112 
Jl28 
J 100  Is 

80 

80 
51021* 
-101 


118 


W2Hi 


84 


Montgomery,  Ala.— 6s 

58,  new 

Newark— 48, 1906 

4is8,  1896 

6s,  1909 

68, 1910 Var 

78,  1899 Var 

78,  Aqueduct,  1905 Var 

New  Bedford,Mas8.— 68, 1909.  AAO 

31SB,  1910 AAO 

N.  Brunswick,  N. J.— 7B,water,  1904 

69,  1906 Var 

New  Orleans,  La.— Premium  Ss  ... 

Cons.  68,  1923,  extended JAJ 

58,1934  JAD 

N.Y.  City— 78, 1900 MAN 

68,  1900 MAN 

68,  gold,  1901 JAJ 

58,  1908 MAN 

53,  gold,  1896 MAN 

48, 1906 MAN 

3i«8,  1904 MAN 

3iss,  1904,  Exempt 

3s,  1907 AAO 

New  2148 

Norfolk,Va.— 6s,  1914 Var 

88,  Water,  1901 MAN 

5s,  1916 AAO 

Norwich,  Ct.— 58, 1907 AAO 

78,1905 J.AJ 

Omaha,  Neb.— 63,  1891 

Orange,  N.  J.— 7s,  long 

PaterBon,  N.  J.— 78, 1900 

68,  1901 

4b,  1908 

Petersb'org,  Va, — 68 JAJ 

88 JAJ 

8b,  special  tax 

Philadelphia,  Pa.— 6s,1895....  JAJ 

63,  1904-!)-6 JAJ 

Pitt3burg,  Pa.-53,  1913 JAJ 

78,  1912 Var 

78,  water,  reg.  Acp.,  1898..AAO. 

48,  1915 JAD 

68,  Consol.,  1904  reg JAJ 

Portland,Me.— 6s,  R  K.  Aid,  1907M  AS 

4s,  funded,    1912 JAJ 

Portsmouth,  N.H.— 6s, '93, RR..rA.I 

Poughkeepsie.  N.  Y.— 7s,  water  long 

Providence,  R.I.— 58,g.,1900...JAJ 

68,  gold,  1900,  water  loan.. J  A  J 

41SS,  1899 JAD 

31SS,  gold,  1916 MAS 

Rahway,  N.  J.-Old  7s 

New  adjustment,  48 

Richmond,  Va.— 68, 1914 JAJ 

8s,  1909 JAJ 

5s,  1921  A  1922 JAJ 

4s,  1920 

Rochester,  N.  r.— 7s,  Water,1903 .. 

48,  1912 FAA 

8t.  Joseph,  Mo.— 6s,  1903 FAA 

Comp'mi8e48, 1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

6s,  gold,  1894 

53,  1900 

43,1905 

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

at.  Paul,  Minn.— 48, 1912 

4183,  1916 

5s.  1915 

63,  1904. 

7s,  1898 

8s,  l»-97 

Savannah— F-d  5s,  cons,1909.Q— F 
Springtteld,  Mass.— 68, 1905.. AAO 

7s,  1903,  water  loan AAO 

Toledo,  O.— 7-308,  RR.,  1900. M  A  N 

8s,  1893-94 Var 

63,  1899 Var 

58,1893-1913 AAO  , 

4s,  1913 Var.jv  99 

Washington,  D.C.— See  Dist.  of  Col. 
Worcester,  Mass.— 68,  1892.. .A&O 

58,1905 AAO 

48,  1905 AAO 

3148.  1905 JAD 

BAIliUOAU    BONDS. 

(Bonds  0/  eompatiies  consortedvUt 

be  found  under  the  consol'd  name.) 

Ala.  Gt.  Southern— Ist  mort.,  190s 

Debenture  BCrip,  6a,  gold,  1906.. 

Gen'l  mort.  Ss,  1927 

Alaba  na  Mldland-lst,  63, 1928... 
Ala.  N.  O.  T.  Ac.  1st  deb.  6s,  1907. 

2ddebent.  6s,  1907 JAD 

Alb'y  ASusq.— Cons.  73, 1906,  guar. 

Consul,  mort.,63,1900,  guar.AAO 

Ulegh.  Val.— Gen.  M., 73-108.  JAJ 

lucerne,  7b,  end.,   1894 AAO 

jitch.-r.  AS.  Fe— new  4s,  wheniss 

New  Incomes,  when  issued 

Atch.  Top.  A  S.Fc— lst,78,'99.JAJ, 
Land  grant,78,  g.,  1900  ....AAO, 

Sinking  fund,  68,  1911 JAD, 

5s,  1909  (1st  mort.) AAOJ 

58,  plain  bonds,  1920 MAS- 

4IS8,  1920 AAO 

Collateral  Trust,  5s,  1937. . .FAA 
Guar.  fd.  Os,  notes,  1891. ..M&N  5 
Callfor.  So.  -1st  6s,  g.,1926.JAJ 

Income  6a,  1926 MAS 

Chic.  A  St.  L.— 1st  68, 1915. MAS: 
Chic.  San.Fe  A  Cal.-lst  58,1937 
Gulf  Col  AS.Fe.,l8t,7s.l909JAJ 

Gold  6s,  1923 AAO' 

Cowl.  Smu.A  Ft.S— 78,1909.  AAO 
Kan.  C.  Emp.  &  80.— 1st  's,  1909 


ABk. 


1071s 

102% 

105 

117 

124 

116 

135 

135 

102 


1491s 
111 


103 
117 
132 


5113 
5135 
5100 
5116 

1-27 

119 

103 

110 

125 

125 

114 

137 

119 

135 

126 

1C9 

120 

125 

102 

10.1 

141 

1131s 

121 

10714 

lOOHi 
34 
70 

118% 

138 

110 

100 
5141 

103 

110 
98 

115 

109 

109 

1041s 

lom 

124 

100 

1071s 

115% 

121 

1201s 

1-24 

106 

131 

137 

121 

112 

1141s 


115 
137 


128 

I2II3 

105 

112 

130 

130 


120 

iii" 
110 

122 
126 
103 
1051s 

iu' 

1211s 
108  ifl 
102 


85 
119 
140 
115 
103 


U8>a 

110 

111 

106 

102 

ioi" 

108 

116 

122 

121 

1211s 

1071s 

131 14 

138 

123 

115 

115 


10214^103 
101 


105i4'l05ia 

117  1118 
106%  107 
IOII4  101% 


«116 
el09 
elOO 
90 
e  70 
e  49 
127 
123 
110 
36        37 
821*    821a 
51%!   52 
119i4!ll9i« 
111      Ill's 
98isi   99 
93     ' 


119 

111 

102 

99 

74 

53 

133 


72 
79 
76 
95 
101 
41% 


95 
73 

80 

761s 
100 
102 

42 


85      

115      116 
74%'  751s 

110  [111 

111  112 


i 


'  Prloe  nominal;  no  late  transaotlous.       }  Paro'iaser  also  pays  accrued  Interest.      e  la  London.       ^  Coupons  ou  since  186 J. 
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GENERAL    QUOTATIOXS    OB^    STOCKS    AND    BONDS— UoxrisaBO. 
For   Explanation*  See  Note*  at   Head  of  Flr«t   Paxe  of  Qaotallon*. 


Hailsoad  Bonn. 


Atob.  Top.  A  8.  Pe— (Oontlniiedt— 
Har'n  &  McP.— 1st  78,1 909. A&O 
Wloh.  *  West.— l8t  08,1914.  J& J 
Florence  A  El  Dor'rto,lHt.78.AAO 
Bouth. Kansas,  iBt  5s.  1620  .M&9 
Texas  Dlv.,  1st  58,  1927  ..M&8 

Income  6s,  1927 

K.O.Topeka&W.,l8tM.,78.(?..J&J 
do  income  7h.  MAS 

N.Mex.ASo.Pao.lBt,78,1909.AAO 
Pneblo  A  Ark. v..  1st,  78,  «.,1905. 
Bonora,  iBt,  78. 1910,  RUar..  JAJ 
WlchltaAM.W.,lBt,7a,K.,Kiia..l902 
Atlanta  A  (Jharlotte  Air  L.— l8t.7s 

Income.  6h,  1900    AAO 

Atlantic  City— l8t,5s,g.,\919.MAN 

Atlan.  A  Dan.— Istft.  b8,1917.AAO 

Atlantic  A  Pao.— lBt48, 1937..  JAJ 

W.  D.,  2(L  KU.  g.  B.f.G9.1907. .MAS 

W.  D.  Incoraes.  1910 AAO 

Central  Div.,  old  6b,  1891 

do  Incomes,  68,  1922 

do         aoc.  Id.  gr.  68.1891 

Augusta  A  KnoxT.— 7s,  1900  ..JAJ 

Baltimore  A  Ohio  -New  48 AAO 

6s  gold,  1925 FAA 

Ctonsol.  gold  59,  1988 FAA 

Parker8burgBr.,68, 1919... AAO 
BchuylklU  Rlv.  RaBt  Side  5b,  1935 

Bterllng,  4's8,  1933 AAO 

Bterlmg,  5b,  1927 JAD 

BterUng,  Bs,  1895 MAS 

Sterling  mort,,  68,  g.,  1902.  .MAS 

do  6a,  g.,  1910.  MAN 

Balt.A  Pofc— 1st,  6s,g.,1911AAO 

Ist,  tunnel,  68.  g.,g'd,  1911.  JAJ 

Beech  Creek— lat.g'ld,  48,1936,JAJ 

Bell's  Gap— iBt,  78,  1893 JAJ 

Consol.,  68,  1913 ...AAO 

BelyldereDel.— l9t,68,o.,1902.JAI) 

Cong.  4s,  1927 FAA 

Boston  A  Albany— 78, 1892. ..FAA 

68,1895 JAJ 

BOBt.Ccno.  A  Mon.— Dons.  78, 1893 

Consol.  mort.,  6s,  1893 AAO' 

Impiovement  6s,  1911 JAJ 

Boston  A  Lowell— 78, 1892.  ..AAO 

6s,  1896 JAJ 

68, 1899 JAJ 

48,190(5-6-7 Var. 

4>88,  1903 MAN 

BoBton  A  Maine— 78, 1893 JAJ 

78,1394 JAJ 

Best.  A  Providence— 78, 1893.JAJ 
Bost.ARevereB'h— l8t,68,'97.JAJ 
Bradford  Bord.  A  K.— I8t,6s,  1932 
Bradf.Eld.  A  Cuba— l8t.68,1932JAJ 
Brooklyn  Elo.— Ist,  68,  1924. .AAO 

2dmortg,  58,  1915 JAJ 

Union  Kl.— Ist,  68, 1938. ...MAN 
Brims.  A  West,  Ist,  48,  1938.. .)AJ 
Bufl.  Brad.A  P.— «en.M.78,'96.J&J 
Bufl.N.  Y.AErie— Ist,  78. 1916.JAD 
Buff.Roch.  A  Pittsb.- Gen.Ss,  1937 
Kocli.  A  P.,  1st,  6.",  1921. ...FAA 

Consul.,  Ist  «8, 1922 JAIJ 

B  ifl.A Southwest.— 68. 1908.. J.AJ 

Burl.  C.  R.  A  N.— l8t.58,new,  1906 

Cons.lst  Acol.  tr.,  58,1934. .AAO 

Iowa  C.  A  W.,  l8t,  7s,  1909. MAS 

0.  Kap.I.F.A  N.,l8t,6s,1920.AAO 

do  let,  58,  1921 AAO 

OaUIor.  Pac— lBtM.,4ij8,1912JAJ 

2aM.,68,  g.,endC.  Pac,  '9 1. JAJ 

8d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  do  38, 1905. JAJ 

Oamden  A  Atl.— l8t,78,  g.,'93..J&J 

2d  mort.,  ea,  1904 AAO 

Camden  A  Burl.  Co.,  68, 1897.FAA 
Canada  So.— Ist  5s,  guar.,1908,JAJ 

2d  mort..  5s,  1913 MAS 

Cape  F.  AYad.V.,lat.68,Ser.A,1916 

Ist  6s,  ser.  B,   1916 J.AJ. 

Carolina  Cent.— l8t.68,g..2000.  JAJ 
Catawl88a-Mort.,78, 1900.. ..FAA 
CedarF.AMln.— Ist,  78, 1907.  JAJ 
Cent,  Br.U.Pac.,l8t8,68,'95.MAN 

Fund,  coupon  7a,  1895 MiN 

Atch.Col.APac.,lst,G8,1905Q.— F 

Atoh.J.Co.AW., l8t,6s, 1905.4,— F 

Cent,  of  Oa.— l8t.oou8.,78,'93.JAJ 

CoUat'l  trust  5n,  lsi37 MAN 

Sav.AWost.,  let,  guar., 1929  MAS 
Central ot  N.  J.— let,78, 1890.FAA 

Gen.  mort,  58, 1987 JAJ 

78,  conv.,  1902 MAN 

Consol.  M.,  78,  1899 Q— J 

Conv.  deben.  68,  1908 MAN' 

Am.  Dk.A  Imp.  Co.,  58,1921  .JAJ 
Leh.AWil.- (;on.78,g.,1900,a88.Q 

Mortgage  58,  1912 MAN 

Cent.  Ohio— iBt  M.,  68, 1890. .MAS 
Beorg.  cone.  1st,  4i£8, 1930. MAS 
Central  Pacltic— 

Ist,  68,  gold,  1895 JAJ 

iBt,  68,  gold,  1896 JAJ 

let,  68,  gold,  1897 JAJ 

ist,  68,  gold,  1898 J  A.) 

B.Joaquin,  lstM.,68,g.l900.AAO 

Gal. A  Or.  C.P.bondB,  68,£.'92  JAJ 

Land  grant  M.,  6s,  g.,  1890. AAO 

Mort.,  gold,  guar.,  58,  1939.  AAO 

West.  Pacif.,  let,  68,  g.,  '99.. JAJ 

Central  of  So.  Car.  1st  68,1921.J  AJ 

Charlea.Cin. A  C.  1  et  g.oe,  1947.Q  -J 

Unari'te  Col.AA.— Cou8.,78,'95.J  AJ 

2d  mort.,  7e,  1910 AAO 

Consol.,  gold,  68, 1933 JAJ 

Chartier8-l8t,78,  1901 AAO 

CheB.AOhli).— Pur.money  fa..68'»S 
Series  A, 68, 1908,  coups,  off  .AAO 

68,  1911 AAO 

Cliee.  AOhlo  Ry.  latSs,  1939.MAN 


Bid. 


JllOJa 

84 
{111 

82 

75 

90>< 
115 
HI 
fill's 
1141s 

76 
111 
117 
105 
105 

93>« 


11 


15 
20 


101 


HO 

121 
104 
elOl 
elG5 
el08 
ell4 
el21 
125 


US 


ABk. 


Ill 

85 
112 

83 

76 

91 
116 
112 
113 
115 

76>» 
112 
120 


101 
73  >s 


13 

100 

25 


109  k 


104  J« 

106 

107 

110 

116 

123 

i25" 

90 

1091s 


1061* 

112 

107 

104i» 

HI 

1061* 

1121s 

li; 

104 14 

109 

109 

112 

HI 

114 


112 

108 '4 


143 


114   118 

911s 

95 
90 
90 


106 
102 
(107 
60 
107 
112 
1141s 
107 
98 


1021s 


121 
74 


101 
1000b 


103% 


122 
10:i 
115 


9713 
96 


112 


9314 
107 
103 
106 


76 


98 
96 


101 
101 
1033* 
HII4 

l'2"i" 


HO 
118 


nils 

112 

113 


106 


99     1 103 

102isl 

97»3 


Ill 

IIII4 

II2I4 

113^ 

112 

!l04 

10214 
1021a 
llOis 
104 
93 
108 
118 
105 
120 
112 
117i< 


100 1« 


105 
94 


107 


H8is 
117 
100  ■'a 


Bailboad  Bonm. 


Bid. 


O116B.  O.  A  8.W.— M.68, 1911. .FAA 

2d  mort.,  68,  1911 FAA 

Clie8hlre—6a,  1896-98 JAJ 

'Jhlo.  A  Alton— l8tM.,7i,'93..JAJ 

Sterling  mort.,  68,  g.,  1903.. JAJ 

Bd8.  Kan.  C.  llne,6H,g.,ig03.MAN 

MlBS.Riv.Bridge,  l8t.,».f.,68,1912 

Lrals'aA  Mo.R.,lRt,7s,1900FAA 

I,oul8'aAM(>.R.,2il,78,1900MAN 

8t.L.Jaoks'v.AC.,  lBt,7»,'94.AAO 

do    l8tguar.(.')(!4).78,'»4AAO 

do    2dM.  (300),  78, '98. .JAJ 

do    2dguar.  (188)'7«,'98.JAJ 

Cblo.A  Atlantic— l8t,  6b,1920.MAN 
2d,  68, 1923 FAA 

<aio.  B.  A  Q.— Cons.,  7»,  1903 . .  JAJ 

Bonds,  5s,  1895 JAD 

88,  sinking  fund,  1901 AAO 

58,  debenture,  1913 MAN 

Iowa  Div.  58, 1919 AAO 

Iowa  Div.,  48, 1919 AAO 

48,  Denver  Ext.,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Plam,  7e,  1896 lAJ 

Neb.  Ext.,  4a,  1927 MAN 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 

Bur.A  Mo.(Neb.),  1 8t,e8,1918.  JAJ 

do     Cons,  68,  non-ez..JAJ 

do     48,  (Neb.),  1910...  JAJ 

do     Neb.RR,l8t,78,'96AAO 

do      Om.AS.W.,l8t,88,18it0 

Ul.  Grand  Tr.,  lat.  8s.  '90. ..AAO 

Ott.  Osw.  A  Fox  K.,  88, 1900.  JAJ. 

QuincyA  Ware'w,  let,  8b, '90. JAJ 

Atoli'n  A  Neb.— Ist, 78,1908  MAS 

Kspub.  Val..  l8t,  6s,  1919.. .JAJ 

Ohio.  Burl.A  Nor.— 58, 1928. .AAO 

Zd,  68,  1918 JAD 

Debent.  69,  1896 JADI 

Equipment  7a,  1903 FAA! 

Chlo.  Kan.  A  West'n.— let,  68, 1926 
Income  68, 1926 

Chic.  A  East  111.—  1  st  mort.  6b,  1907 
lst.eon.,6B,  gold,  1934  ....  AAO 
Gen.  con.,  1st,  .58,  1937 MAN 

Chic.  A  Gr.  Trunk-lst,  63.,  1900.. 

Chic.  A  Gt.  W.-  let,  g.,58,1936.JAD 

Cb.AInd.CoalR'y,lat5s,1936  JAJ 

Chic.  Mil.  A  St.  Paul— 
F.  du  C.  Dlv.,  Ist,  88, 1898.  FAA 
P.  D.,2d  M.,  7  3-108,1898.. FAA 
R.D.,  Ist,  $,  gold,  78, 1902  ..JAJ 

La.  C,  Ist  M.,  78,1893 JAJ 

I.  &  M.,  Ist  M.,  7s,  1897 JAJ 

I'a.  A  Dak.,  1st  M.,  78, 1899.  JAJ 
Haet.  A  Dak.Ex.  lst,78, 1910.JAJ 

do  58,  1910 JAJ 

Ohio.  A  Mil.,  Ist  M.,78, 1903. JAJ 

Consol..  7s,  1905 JAJ 

let  .M.,  I.  A  D.  E.xt.,  78, 1908JAJ 
let  M.,08,  S'thwcst  Dlv.l909JAJ 
1st  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn,  lat  68,1910 JAJ 

Cble.  A  Pac.  Div.  68, 1910  ...JAJ 
do  West  Div.,  5s,1921.  JAJ 
Chic.  A  Mo.  Riv.  58,  1926.... JAJ 
Mineral  Pt.  Div.,  58, 1910... JAJ 
Chic.  A  L.  Sup.  Div.,  58, 1921JAJ 
Wle.  AMinn.  Div.,  Ss,  1921. .  .JAJ 

Terminal  Sa,  g.,  1914 JAJ 

Dubuque  Div.,  let.  6b,  1920-JAJ 
Wis.  Val.  Dlv.,  Ist,  68,  1920. JAJ 
Fargo  A  South.-  68.a88.1924.JAJ 
Inc.  conv.  sin.  fund  5b,  1916.  JAJ 

Dak.  A  Gt.  So.  58, 1916 JAJ 

Gen.  g.  4s.  ser.  A.,  1989 JAJ 

(Mc.A  NortUw.— Con.78,1915.Q— F 
CousoL.gold,  7s,  cp.,  1902. .JAD 

Sinking  fund,  6b,  1929 AAO 

do  58,1929 AAO 

do         debent.,  58,1933.MAN 

Exten.  bds.  4s,  1926 FAA 

25-yre.  deb.  58, 1909 MAN 

Escan.AL.8up.,  Ist,  6s,  1901.JAJ 
Dee  M.AMinu'8,l8t,78,1907.FAA 
Iowa  Mid.,  let  M.,  88, 1900.  AAO 
Peninsula,  Ist,  conv.,  78,'98. MAS 
Chic.  A  Mil.,  1st  M.,76,  '98.. JAJ 
Mil.  A  Mad.,  1st,  6s,  1905. .M.AS. 
Madison  Ext.,  Ist,  78, 1911. AAO 
Menominee  Ext.,l3t,7a,19HJAD 
Northwest.Uu..  lst.7a,  1917. MAS 
WinouaASt.  Pet.— 2d78, 1907M  AN 
Ott.  C.  F.  A  St.  P.,  98. 1909.. MAS 
North.  Ills.,  1st,  58, 1910.. ..MAS 
Chic.  AToiUHh.— l8t,6a.'05.MAN 
Cedar  R.  A  Mo.— Ist,  78,  '91. FAA 

let  mort.,  7«,  1916 MAN 

2d  mort.,  78,  1909,  guar... JAD 
8.  C.A  Pac,  1st,  68,  1898. .JAJ 

Chio.Peo. A  St.  L.-Giu  5s,1928.MAS 

CMo.R.I.APac— 6s,1917,ooup  JAJ 
Exteu.  Acol. 59, 1934 JAJ 

Chic. St.  L.  AP.— l8t,5s,1932.AAO 
Chic.  A  Gt.  East.,  Ist,  78,  93-'95. 
Col.A  Ind.  C.,l8t  M.,78, 1904.JAJ 
do  2d  M.78,1904.MAN 

Un.A  Logan8p.,l8t,7s,  1905. AAO 
Cln.  A  Chic.  A.  L.,  7s,  1890  FAA 

Chi.  St.P.A  K.C.-lst,  g,  58,1936JAJ 

Chic.St.P.Miu.AOm.— Cou.69,  1930 
Ch.St.P.A  .Minn.  l8t,68,1918.MAN 
St.  PaulAS.City.  lst68,1919.AAO 

Chio.A  W.lnd.— S.fd.  6s,  1919  MAN 
General  mort..  6s,  1932  ....Q— M 

Chlo.  A  W.  Mich.— 58,  1921  ...JAD 

Cln.  A  Bait- l8t.  78, 1900.  ...JAJ. 

Cia.  Georg.  A  Posts.— 68, 1901  AAO! 

Cln.  Ham.  ADayt.— Consol. 58  AAO! 

Consol.  mort.,  7s,  1905 AAO 

ConsoL  mort.,6e,  1905 AAOi 

2d  mort.,  gold,  4I98. 1937.  JAJ 
Oin.  H.  A  1..  let  M..  7s.  1903.JA.I' 


111 
79 


108  >« 
ell9 
121 
106 
1203lt 
118 

ili"* 
118 

■76" 


126 
61011s 
106 
104 1« 


I)  951. 
93% 
90  Is 

Jlllis 

9238 

^109% 

lJll9l4 

J 107% 
S   89% 

llli« 

117 

101 

120 


Ask. 
112 


121 


111% 


32 

ioi" 


105 

112 
96  4 
94% 
92% 

112 
92>i 

110 

1191s 

108 
90 

112 

1171s 

lOlVi 

1201) 


1021s  103 
125ia:i26 


1 107 
102 

94 

94 

99 
S"76 

17% 

i20" 

98 
104 

"991a 

12614 
llTHi 
1321s 
HOis 
llS-s 
115 
1221s 
102 
123 
124% 
I24>4 
113% 
102 !« 
114 
1151s 
106 
102 
103 
103 
102 
103% 
SI  12% 
$10314 

"93 
9713 
OS's 

1421s 

126 

115 

108 

110 
97 

105 

108 


IO714 

94ifl 

95 
100 

77 

I8I3 
118 


931s 


1021s 


112 
119 


123 


I25I8 
i'uis 
115" 


IO214 


106 
103 


126 

121 

119 

116 
U33 
>133 
)135 

129=8 

1081s 


113 
1051s 


144 

128 


109 

nils 

98 


Kailkoad  Bows*. 


Bid. 

Ask. 

63 

100 

loa 

MIO 

112 

tllO 

too 

il05 

108 

{106 

51I6 

-  .••• 

117 
.114 


1117 


lomioa 
.iooi«  101 

103>tlOS 


Cin.Ja«k.AMac.-l8t,.5s,ie36.  JAD 

Cln.  Van  W.  A  Mich.  -I«t,6«,l901 
an.  I.<.b.  A  Nor.-lst,  6s,  t916JAJ 
Cln.  Kloh.  A  Chic— 1st.  7s,  '06.  JAJ 
Cln.  I.  St.  L.  A  Chlo.— Con.  6s,  1920 

iHtgold  48, 1936 Q— P 

Oin.A  indlanap.,  lst.,7s, '92.J AD 
2d   M.. 7a,  1892 JA.I 

Indiauap.  C.  AL,  78,  1897,. FAA 

Cia.  Laf.AC— l8t,7B,g.l901.MA« 
Cln.  Rich.  A  F.  W.— lat,7s,lU21JAl) 
(JInn.Sand.A  Clev.— 6s,  1900.  .FAA 

2(1  mort.,  7s,  1890 JAD 

Consol.  mort... 5s,  1928 JAJ 

Cln.ASp.- 78,C.C'.C.A  I.,1901.AAO 

78,  guar.,  L8.AM.8.,  1901.. AAO 
Cln.Wa8h.AB.— l8t,4iiis-6a.Tr.r<M). 

2d  mort.,  5s,  1931,  Trust  reo.  JAJ 

3d,  g.,3s-4s,  1931,  Tr.  re«..FAA 

Income  5s,  1931, Tnist  reo 

Bait.  Short  L.,  let,  78,  1893.  JAD 
Clearf.  A  Jeff.— lat.  6a,  19'J7  .JAJ 
Clev.AkrouACol.— lat,6s,1926JAJ  I 

(Jen.  M.,  g.,  5b,  1927 MAs'l    97>i  . 

Cleve.  ACanton-let,  5a.  1917.JAJI     " ' 
Clev.Ckjl.Clu.AInd.— lst78,'99MAN 
\    Consol.  mort.,  7s,  1914 JAD 

Cons.  8.  F.,  7s,  1914 JAJ 

,    Gen.  oon.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899. .  .JAJ 
Clevc.  A  Mah.Val.— G.  5s,  laSp^JAJ 
Cnev.  A  Pitts.— 4th  M.,  68, 1892. JAJ 

Consol.  8.  F.,  7s,  1900 MAN 

Colorado  Mid.— 1st,  Os.  1936.. JAD 
'Mumbia  A  Gr.- Ist,  6s,  1916. JAJ 

2d  mort..  68.  1923 AAO 

Ool.ACin.Mld.— lst,68,Tr.  otfa.JAJ 
Colum.  Hook.V.  A  T.— Con.5a,1931 

Gen.  68  gold,  1904 JAD 

Col.AHock.V.— l8tM.,78,'97.AAO  ( 
do  2d  M.,  78, 1892.JA.1  < 

Ool.  A  Toledo— l8t7s,1905.. FAA  ' 
do  2d  mort.,  1900.  MAS  j 

OhloAW.Va.,l8t,8.f.,78,l>»iOMAN  ' 
Col.8Briugf.AC.—lat. 78,1901. MAS  ( 
Col.  A  Rome.— let,  68.  gu.Ceiit.  (in. 
Col.A  West.-lst,  68.guar.Ont.  (Ja. 
Col.  A  Xenia— IstM.,  7s,1390.MA8  ( 
Conn.  APassump.— M.,78,'93.AAO  j 
Conn.  West.— 1st  M.,  78, 1900.  JAJ  " 
Connecting  (Phila.)— 1st,  6a  ..MAS 
Conaol.RR.of  Vt.,  1st,  Ss,  1913.  JAJ  ' 
Cor.  Cow.  A  Ant.— Deb.68,  '9iMAN 
Cumb.  APenn.— lat6e.'91....MA8 
Cumberl.Val.— l8tM.,88,1904.AAO 
Dayton  AMlch.— Con.  58,1911.  JAJ '4107«s  108*4 
Dayton  A  Union— 1st,  78,  1909JAD  {125 
Dayt.A  West.— l8tM.,68, 1905.JAJ  }U3>s  . 

Ist  mort.,  78,1905 JAJ  i " 

Delaware— Mort.,  68, guar.,'95.  JAJ    117 
Del.A  Bound  B'k—lBt,78,1905FAA 
Del.Lack.A  W.-  <;onv.7«,1892  JAD 

Mort.  78.  1907 MAS 

Den.  AR.  d.  Ist  78,gold, 1900. MAN 

let  con.  48, 1936 JAJ 

Impr.,  g.,  58,  1928 IAD 

Denv.A  Rio  G.W.— l8t.63,a88.Tr.ro. 
Dee  Moines  A  Fort  Dodge.— 

Guar.  4s,  1906 JAJ 

let  mort.,  guar.,  2>ss,  1905  ..JAJ  I 

Ist  M.,  on  Ext.,guar.  48,190.^JAJ| 
Det.AB.C.l8t,88,en.M.C.1902MAN  $. 
Det.  B.  C.  A  Alp.. l9t,6s. 1913. .JAJ 


125 

iVs" 

I  92% 
,111 

!  106  Is 

124 
.H5is 
.   9714 
.114 


118 
1031s 
1341s 
123 
108 
92 
13112 
105 


124 


87 
122 
125% 
126 


93 

112% 

95 


98 
115 


«115 

.....m 

•116 

09 

67 

84 

14 

IS 

II414 

tl03 

..-• 

1  97^ 

^^ 

94 

94>« 

120>t 

■•■•■• 

130 

113% 

119 

115 

105 

_^ 

102«« 

103 

126 



103 

105 

88 

90 

^^ 

76 

78 

76 

J 107 

111 

4100 

{113>s 

H7 

5100 

Sll3>( 

5112 

114 

107 

100 

100 

110 

6100%! 

§109*4  109>t 

I   21   2t 

122<« 

§  87%  88 

;-„-„•;- 

13.S 
106 
135 
118 

77 

82 

97% 

82 
53 
81 


Det.G.HavenAMil.— Equip.68,1918  «115 

Con.M.,  guar.  6s,  1918 AAO  ell5 

Det.  L.  A  North.— let,  7s,  1907.JAJ  6104% 

Gr.Rip.L.A  D.,  l8t,58,1927.MA9  5 

-         ■  -  ~  31 

107 

101 

92 

110 


Det.  Maok.A  M.— Ld.  gr.  3is8,  S.  A. 
Dub.A S.  City— lBt,2d  D1t..'94 .  JAJ 
DulutU  A  [ronR.— l8t,58,1937.AAO 
Daluth  8.  8h.  A  AtL— 58,1037.JA  J 
Dunk.A.V.AP.— l8t,78,g..l900JAD 
E.Tenn.Va.AGa.— 

let,  78,1900.... JAJ 

Divisional,  58,  1930 JAJ 

CJonsol.  5e,  g.,  1956 MAN 

IstExt.,  gold,  58,  1937 JAD 

Equip.  Aimp.,  g.,  .58,  1338. .MAS 
Mobild  A  Birui..  let,  .59,1937.JAJ 
Kaoxv.  A  Ohio,l8t,  68,  1925.  JAJ 

Ala.  Cent.,  1st,  6e,  1918 JAJ 

East.  A  W.  Ry.,  Ala,  -1st,  68,  1926 
Eastern,  Mass.— 88,  g.,1900.  .MAS 
Easton  A  Amboy-M..5.s.l920.MAN 
Elizab.Le.x.A  Big  S.- tj«.  1902.MA8 
ElmiraAW'iuspt— iBt  68,1910. JAJ 

Perpetual  5j AAO 

Erie  A  Pittsb.- '^d,  78,  1890. .AAO 

Cons,  mort,,  7s,  1898 JAJ 

Equipment,  7s,  1900 AAO 

Evans.A  Ind.— l8t,guar.,g.,68,1924 

let,  con.,  1926 .JAJ 

Evans.A  T.H.,lst  oon.,6s,1921,JAJ 

Mt.Vernon-lst,  68,  g.,:923AAO 

EvauBv.T.H.AChi.— let.  tis,  g.l9i)0 

Fitohbure— 58, 1899-1903  ....  Var. 

68, 1908 MAN 

68,  1897 AAO 

7s,  1894 AAO 

41S8,  1897 MAS 

49,  1907 AAO 

Bost.H.T.  A  West.,  deb.  68,  1913. 
Flint  A  P.  Marq.— M.  68,1920. AAO 

let,  con.,  gold,  5s.  1939 MAN 

Fla.  0.  A  Pen.— 1st,  g.,5d,1918.JAj 
Ft.  Worth  A  Denv.  C— Ist,  68, 1921 
Frem't  Elk'nA  Mo.V.—«8. 1933  AAO 
do  do       Unstamped.. 

Gal.Har.ASanAnw.— l8t,68,g.  I910. 

2d  mort.,  78,  1905 JAD 

West.  Div.  1st,  58,  1931. ...MAN 
Gal.Hous.A  Hen.— lst,58,1913AAO 
Georeia— «a.  1010 lA.! 


108% 

104% 

90    I 

92% 


128% 


137 

"77>J 

"9»"' 


101 
120 
120 
106 

W 


92% 


120 


108 

113 

38 

§125% 

116    ' 


105 

93 

94 

88 
108  >• 

■45" 

12s 


103 

120 

...MS 

107 

§100 

...-•« 

^, 

113 

§...._ 

107 

113 

116 

...... 

114 

100 

105%  107 

109%!  109% 
.109%  110 
110%  111 


*  Price  nominal ;  no  late  transaoUons.        §  Poroliaaer  aUo  pays  aooraed  interest.       e  In  London.       |  Ooapon  oil.       I   Cn  A  asterdaiD,D<M>  28 
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BAlutoAO  Bones. 


OeorKla  Paoiflo-lat.  68.  1922.J&J 

Oon.  2dmort.,58,K,1923...AAO 

Cou.  iiicouit-,  Sk.  g..  1923  ..  A40 

O.vCHnil.<feN0.— lst,58,g.,1929.J&J 

0:l.  So.  A  Fla.-  iRt  Ho,  B,  1927.  J&J 

Or.Rap.  &  Iml.— 1st,  l.f?.,  g'd,  7a,  (t. 

latM.,78,l.g.,gol<l,notKuar.AJkO 

£x  laud  grant,  lat  78, '99 

CODBOl.  &8,  1X24 MAS 

O-.B'vW.ASt.P  — l8t,6s,1911.F.4A 

2d,  incomes,  1911 

Han.<&Bt.Jo.-ton.  68, 1811. .MAP 

Kan.  (1.  *  Cam.,  10s,  lfc92..  JAJ 

narrlKl)'«P.,&c.,lst.,4s,1913  J&J 

Hart.  &  Conn.  West.— 58,1003.  J*J 

Houeatonk-— Cons.  5s,  1037. .MAN 

Ho'et.K.&W.Xex.— lst.7s,'98.M&N 

B.&  Tox.Ceu— lat  7r,  Tr.  rec..l891 

Weat.Div.,  l8t,7a,Tr.rec.'01.IAJ 

W»co&N.W.,l8t,78,g.,1901.J&J 

Oons.  mort.,  88,101 3,Tr.  rec. A&O 

Oen.  mort.  68, 19'J.'),Tr.  rec. A&O 

Bunt.  &  Br.Top— ist,  7s,  '90. .A&O 

2d  mort.,  78,  g.,  1805 F&A 

Cons.  3d  M.  58. 1895 A&O 

nilDOls  Cen.— Ist  C.&  8.,68,'98.J&J 

l8t,gold,4R,  1951 J&J 

Gold;  3is8, 1951 J&J 

Col.  tr.,  gold,  4s,  1952 A&O 

Middle  Dlv.  reg.  58, 1921 .. .  F&A 
Bterllng,  8.  F.,  5s.  g.,  1903.. A&O 
Sterling,  gen.  M.,6s,  g.,  1895.A&0 

Bterllng,  58. 1905 J&D 

Olll0.St.&N.O.— iBt  00D.78, 1897. 

2d,  6b.  1907 J&l) 

Ten.  lien,  78, 1897 MAN 

8s,  1951,  gold J&n 

Mem.  Dlv..  Ist  4s.  g..  1951J&D 
Ind.  U.  &  W.-OoKi,  58,1947...  A&O 

2dm.  Inc.  fn,  1048 J&J 

Ind.  DecABp.— l8t,7s,1906.AA0 

In<l'poila&  St.L.— let,78, 1919. Var. 

Ind'apolls&Vin.— lat,  78,1908. F&A 

2d  mort..  6b.  g.,  guar.,  1900.M&N 

Int.  A  Gt.Nortli.— 1 8t,68,1919.MAN 

2d  coup.  68,  1909 MAS 

Iowa  Ci  nt.— l8t  g.,,5a,  1938..  J&D 
I'aFalls  &  8.  C— lst,78,1917.A&0 
Jacksonf.S.E.— 1st,  68,1910... J&J 

Gen.  mort..  6b,  1912 J&J 

Ch.  P.&St.L..l8t,58.g.,19!28.MA8 

Utcli'IdC.&W.,  I  St.  68,191 6.  JAJ 

Louisville  &  St.  L..  68,  lSi27.A&0 

Jefferson— Ist  5.=,  guar.  Erie  ..19u» 

Jefl.  Mad.&  Ind.— lst,7s,1906.A&O 

2d  mort.,  78, 1910 JAJ 

Kanawha  A  O.— Ist  da,  1936.  J.&J 

Kan. C.Clinton  &  8pr.— lst,58,192,^ 

Pleas.  Hill  A  De  Soto,  1st,  78, 1907 

Kansas  C.  Lawr.  A  8o.  let,  68. 1909 

Kan.  C.  M.  &  B.-  Ist,  58, 1927. M&S 

K.C.et  Jos.A  C.B.—M. 78,1907.  J&J 

Nodaway  Val.,  lst.78,lH20  JaU 

K.C.F.8c.AMem.-l8t.6s,1928.M&N 

CurrentEiver,  Itt.Ss,  1927.A&0 

K.C.Ft.8cott&  G.— l8t,78,1908  J&D 

Kan.C.\V}-.&N.\V.-l8t58.1933.J&J 

Ken.  Cent.  Ky.— Gold  48, 1987.J&J 

Keoknk&lJesM.- lst,58,guar.A&0 

KlngsCo.  El.-  8r.  A.,f8,  1925. .J&J 

Kings.  APemb.— 1st.  68,1912  J&J 

I,aieE.&West.— l8t,g.,58,1937J&J 

liSlte  Hliore  &  Mich.  So.— 

01.  P.  AA8li.,new78, 1892..AA0 

Biir.AE.,newbde,M.,78.'98.A&0 

D6t.Mon.ATol.,l8t,78.1906.F&A 

Dividend  l)onde,  7e,  1899... AAO 

l-»ke  Shiii  e,cous.,  op.,  1st, 78.  JAJ 

do    0on8.,reg.,l8t,78,1900.Q— J 

do   cons.,  cp.,2d,78, 1903. .J&D 

do    couB.,itg.,2rt.7e,1903.J&D 

Halion.  Coal  KR.lst,58,1934.J&J 

tihigh  Val.— 1st.  6e,  1898. ...J&D 

«d  mort.,  78, 1910 M&S 

Gen.  M.,  6a,  g.,  1923... J&D 

lAlch  I .  Car.  &  West,  1  St  g.  68.'  1 6  J  &  J 
It  Mlauii— Renewal  58,1912.. M&N 
I..  Rock  &  Ft.S.— l8t,  7s,  1 905. .J&J 
LilttlcR.&Meni.-l8t,58,l!'37.M&8 
long  Island— let  M..  78, 1898.M&N 

iBtoonsol.  58, 1931 Q— J 

Gen.  M.  4s,  i9ij8 J&D 

*-Y. *K'y  B'<  Ii.  1 8t  g.SB,1927.M&B 

2d  mort.  inc.,  1927 s 

H.Y.&  Man.  Beach,  let  7s,'97,JAJ 
«.  y.  B.  <S!  M.  B.,Ut  con.  5s.  1935 
Brook.  &  Mon.,lsttB,  1911. F&A 

Ist  OS,  1911 M&s 

„2d,  68,  1938 J&D 

8mlih.&Pt.jfir..l8t.7s,1901M&8 
I«u'v.Ev.&  St.I^l8t.68,l926.A&  ) 

2d  mort..  2-68. 1936 A&O 

f-  «•  *  E.  I>iv..  Isl,  ea,l  821  .J&J 

wU.,  V^T*'  V-  ""  «f.g..  1927. A&O 
l«nla.  A  Nash— Cone,  lat,  7s  189b 

Ceclbaiiur.,  78. 1907 MAS 

A«n'v.c.&  Lex.~l8t,7s,'97  ..J&J 

2d  mort.,  78, 1907 AAO 

^ul8.  cin.  A  Lex.,  6s.  1931. MAN 
Mem.&  0.,8tl.,M.,7e,  g.,1901JAli 
m.&Clark8V..8t'g,68,g., 1902  F&A 
«.  O.  A  Mobile,  let  68, 1930.J&J 
do  2fl.  68,  l'.t30...  J&J 

rensacola  Dlv.,l8t,68,1920..M&8 
Bt,  Louis  Dlv..  l«t,  68, 1921.  .MAS 
_    do  •    2d.,  38,,iy80.M&8 

gaeh.  A  Deo.,  Ist  78, 1900. ..JAJ 

B.  H.  A  N.,  lat  68,  1919 J&D 

ktvn  1  mort.,  6e,  1930 J&D 

uj.ANo.Ala.,  S.F.  68, 19fc3M&N 

Truft  bonds,  68, 1922 o— M 

Ten-Iorty  68.  1924 S&N 

l>0-Te«rcold.  .'^B.  11j:'7...       MAN 


Bid. 

110»4 
80 

27 
1020e 

95 
(118 
|115 
107 


14 
119H 
5109 
105 
f  99 
105 
67 


105 1« 

110 

75 


110 
104 


104 
111 


101 

115 

el05 

elOS 

el  10 

118 

117 

118 

114 

97 


101 

S115 

118 

104 

110 

73i« 

85 

128 

§.... 


om 


§115 
M23 
75 
§  99% 
5119 
5  99 
5  99 
§121% 
Sill 
$115 
J  9&is 
5117 
e  94 
84 

102 

104>s 


106 
120 
132 


124!li 


II714 
IS  9 


Ask. 


Ul 

804t 
29 
102% 


117 


93 

82 

16 

120 

110 

111 


74 
1151s 
116>s 


107% 
94 


107 
110 

112 
119 


100 


35 


101 14 

741a 

86 

128'! 


92 
98 


IO6I1 


125 

80 
100 
120 

99", 

9914 
122 
lll>4 
116 
100 
118 

98 


105 
lioij 


123 
135 

12.T 

li6 
125 

12438 

124 


1121a 
100 

70is 
120 


100 


117% 

100 

107 

31 


120 
110 
106 
111 
IC914 
,  74 
105 


111 
110 

109  ia 


107  »s 
113 
jl20i« 


119 
el  14 
elloi* 

106 

1091a 

115 
65 

119 

113 

1131a 

111 
el  10 


1 06 


II8I4 


136 

98 
1131s 

100  "4 

711a 


106 

iVsi" 
109 

121 


123 
117 
1151s 

i'lo" 


BAILBOAD  BOin>». 


Bid. 


11411 


113 
IIOI4 


109 


Louia\-ille  A  Na«h.— (Conllnned)... 

Col.  tr.,  gold,  68,  1931 MAN 

Pensa.  &  Atl.— l8t,6B.gu.'21.P&A 

Na.sb.F.&S.lstgd  K.5s,1007.F&A 

L87.N.A.&Chlo.— l8t.68,1910.J&J 

Con.  mort.  68, 1916 AAO 

Ind'ap.  Di  v.,  68  gold ,  19 1 1 . .  FA  A 

Loulsv.So.- 1st  68.  g.  1917. M.&S. 

do  Extension.  6b. ..J&J 

Lo'l8T.N.O.ATex.-l8t.48,1934MA8 

2d  mort.,  inc., 5a,  lv<34 M&S 

Louia.St  L.AT.— 1  st  68,p.l917.F&A 

MaineCent.— Mort.  78, 1898...  J&J" 

Extsn.  bonds,  68,  g.,  1900.. .AAO 

Cons.  78, 1912 A&O 

Androaeog.A  Ken.,  6s,  1890-91.. 

Leeds  A  Farm'gt'n,  68, 1896.JAJ 

Portl.  A  K..Con8.  M.,  68.  'H5.AA0 

Debenture.  68, 10-208. 1305.FAA 

Man. Beach  Imp.,iim. , 78,1 909,MA9 

Mar'ta&N.Ga.-lst,68.g.,l»ll.J&J 

Marq'tteHo.AO.— Mar.o.O.,8s.  '99 

68,1908 MAP 

68,1923  (extension) J&I 

68,  1925  (Marq  &  West.).     A&O 

Memph.A  Chari.— l8t,7s,  1915.J&J 

2d  mort.,  7b,  extended, 1915.J&J 

lat  oonsol.  7e,  1915 JAJ 

iBt.  cons..  Tenn.  lien, 7s,1915  J&J 

Gold,  6a.  1924 J&J 

Metrop'nElev.— lst,68,  1908,  J^t^ 

2d  68, 1899 MAN 

Mexican  Cent.— Con.  4s,1911..  JAJ 

Ist  con.  inc.  38,1939 July 

2d  con.  Inc.  3s,  1939 Jub 

Debenture  10a,  1895 ..AAO 

Mexican  Nat.-lst,  68,  1927. .JAD 

2d  M.,Ser.  A,Jnc.,6s,1917...M&S 

2dM.,Ser.  B.inc..6s,1917.. April 

Mich.  Cent.— Con80l..7s,  1902.M&N 

ConsoL58,  1902 MAN 

New  M.  on  Air  Llne,4s,t940.J&J 
Air  Line,  Ist  M.,  8a,  guar. .  .M&N 

68.  1909 MAS 

5b,  coup.,  1931 MifeS 

J.L.A8ag.Cona.l8tM,8s,'91.M&S 

do       68,1891 MAS 

Joliet&N.Ind..l8t,78  (guar.M.C.) 

Midd.  Un.  AWat.Gap—lBf.. ^8,1911 

2d  5e.  quar.  N.  Y.  8.  &  W.,  1896 

Mll.L.Sh.AWe8t.— l8t6s,1921.MAN 

Conv.  deb.  5s.  1907 FAA 

Ext.  A  Imp.  S.  t.  g.  58, 1 929. .FAA 

Mich.  Div.,  Ist,  68.  1924 JAJ 

Ashland  Div.,  Ist  6s,  1925. .MAS 

Incomes.  68,  1911 MAN 

St.  P.  E.  A  Or.  Tr'k.  1  st,  guar.,  68. 
Mil.  A  No.— lat,  68, 1910.... J&D 

let,  consol.  68, 1913 J&D 

Minn'p.  A  St.  L.— Ist,  78.1927.J&D 
lat  M.,  Iowa  City&  W.,  1909.J  AD 

2d  mort.,  78, 1891 JAJ 

Southwe8t.Ext.,l8t,7s,1910.J&D 
Pacilio  Ext.,  lat,  68, 1921..  A&O 

Imp.  AEouip.  68. 1922 JAJ 

M. St. P. &  8.  Ste.  Marieoon. 18.1938 
Miun'p.  A  Pac,  It-t,  5s.  1936..  JAJ 
Minn.  8.  Ste.  M.  &  Atl.-l8t,5s,1926 
Minn.  &  N.  W.— Ist,  5s.  1934..  JAJ 
Mies.ATenn.— lat,  48, 1952  ..JAD 
Mo.K.  A  Tex.Con8.7s..  1904-6. FAA 

Consolidated  6a.  1920 JAD 

Consolidated  58,  1920 JAD 

lat.  68.  g.,  1899.  (U.  P.  8.  Br.)J&J 

Han.  A  C.  Mo.,  Ist  78,  g..'90.MAN 

Mo.  Pac— Consol.  6s,  1920... M&N 

Pao.  ot  Mo.,  2d  7a,  1891 JAJ 

.letext.  g.  48.  1938 F&A 

Car.  Br.,  Ist ,  6s,  g.  1893... .A&O 

Sdmortgage,  78,1906 M&N 

Trust,  gold,  58,  1917 M&8 

Leroy  &  C.  Val.,  lat,5a.l926.JAJ 
Mobile  A  0.— Ist,  g'd,  68, 1927.  J&  D 

Gen  mort..  4a,  1938 MAS 

Ist  Extension  6s,  1927 Q— J 

Ist  preferred  debentures 

8t.L.&  Cairo— 48,  guar..  1931.JAJ 
Morg'n'8La.&Tex.,lst,ee,1920J&J 

Ist  mort.,  7s,  1918 A&O 

Morris  &  Essex— lat,  78, 1914  M&N 

2d  mort,  7a,  1891 F&A 

Conv.  bonds,  78, 1900 JAJ 

General  mort., 78, 1901 AAO 

Consol.  mort.,  7s,  1915 JAD 

Nashua  A  Lowell— 6a,  g., '93. FAA 

58,1900 FAA 

Nashv.Ch.A  St.L.- Ist,  78,1913  J&J 

2d  mort.,  68,  1901 JAJ 

Consolidated  gold  Ss.  1928 .  .AAO 
Nashv.  A  Decatur— lat,7s,1900.JAJ 
Natchez  Jack.  A  Col.— Ist,  Oa,  1912 
N.  J.  Junction.  Ist,  4s,  1!)86„FAA 
N.  J.  AN.Y.— 1st,  6s,  1910. ..MAN 
N.J. Southern— Isi,  Oa,  1S99..J&J 
N.  O.  AOulf.- l8t.  68,  1926. .MAN 
N.  O.  ANonheast.— Prior  1.68.1915 
N.y  ACan.-£M.,68,g..l904.MAN 
N.Y.C.&  Hud.Rlv.— Ext'd  oa.  MAN 

Mort.,  78,  coup.,  1903 JAJ 

Debenture  58,  1904 MAS 

Bterllng  mort.,  68,  g.,  1903. ..JAJ 
N.  Y.Chic.  A  St.  L.— 1st  .48,1 937.  A&O 
N.  Y.  Elevated.— Ist.  78,  1906.JAJ 
N.  Y.  A  Greenw'd  L.— Ist  M.  inc.  6s 

2d  mortgage  income,  68..... 

N.Y.AHarlem— 78,coup.,1900.M&N 
N.Y.  Laolf.A  W.— Ist. 68,  ly2l.JAJ 

2nd,  58,  guar.,  19'23 FAA 

N.y.L.E.&W.-l8tM..ex.78.'97MA> 
2d  mort.  extended,5s,1919.MAS 
3d  M.  extended,  4188, 1923. .MAS 
4th  M., extended,  5s,  1920.. A&O 
.Sth  M..exte»>d'*»1.  is.  !'.»?«, .F,^i» 


§105 

60 
103 
107 
100 

99 

10U% 
123 
123 
114 
123 
102 
I12I2 
106 

65 

351s 

21 
5101 

96 

57 

15 
120»s 


105 

107 

102% 

114>s 

103 

107 

103 

92 

90 

40 
100% 
S118 
1II2 
il3l% 
loo's 


§10114 

iVsH 


103 
120 

98 

76 
122 
lOlis 
101  la 
117 
119 
104 
101 


110 
1031a 

851a 
51 

721a 


IS 


e  88 
e  91 
e  84 

iii% 

72% 
621s 
981a 


110 


99I4 


1141s 

98 


58 


65 

76 
1131s 
127 
145 
106 
120 


138 

&107 

5 108 

*132 

116 

108 

119 

ioo" 
luo 

101 
e  80 


Aak. 


120 
114 
132 
101  >« 


107 
70 
106 
1071a 
101 
100 
101 


120 


105 
113 


36 

2m 
IOII4 

98 

60 

17 
1271* 
111 

iof% 


101 
80 
123 
102 1« 
1021s 
119 
121 
107 
103 
IIOI3 


107 


60 

77 


90 

93 

87 
105 
112  If 

74 

63 


llOis 
101% 


BAII.BOAD  BOND*. 


Bid. 


Ask. 


1371) 
lOOia 

"as" 

el33 

105 
«  80 

108  »4 

121 


111 


113 

971a 

il2«% 

.1161s 

106 

,103 

:  3413 

el08 

93 

5>s 
o 

90 

75 
75 


S.  Y.  Lake  Erie  A  We«t.— (Cont'd) 

1st  oons.  M.,78,g..l920 M&* 

New  2d  oona.Os.  1969 J&D 

Collateral  Tr.  68, 1922 MAN 

Fund.  58,  1969 J&D 

1st  cons,  fund coup.,78,1920  MAf 
Reorganizat'n  Ist  lieu,  6s.  1908  . 
Gold  iflcoiue  bonds,  68,  1977 —  , 
liOng  Dock  mort.,  78, 1893. .J&r 
do       con.  g.,  68, 1935  ..AAO 

N.Y.  AL.Br'ch- lat.Ss,  1931.  J&D 

N.Y.  &  North.-l8tg.58,1927.A&0 
2d  gold -la.  1927 

N.  Y.  K.  H.  &  H.lat  r.  48,1903.JAr' 

N.Y.Ont.A  W.— iBt.  e.,  6s,  1914M&? 
Consol.  58,  g.,  1939 J&D 

N.  Y.  A  N.  Eng.— lat,  78, 1905.  J&J 

latM.,  68,1905 J&J 

2d  m.,6a,  1902 FAA 

2d  68  (scaled  to  3b) F&A 

N.Y.Pa.&  O.— l8t,  inc.,acc.78,190S 
do        priorlien,inc.ao.,68.189.^ 

Equip.  Trust.,  58,1908 M&N 

2d  mort.  inc.,  58,1910 
3d  mort.  inc.,  58. 1915. 
Leased  L.  rental  trust,  per  deb.  4s 
West.  est.  oertifs,  88, 1876.. J&J 
do  do      7a,  guar.  Erie 

N.Y.  Pbil.  A  Nor.-l8t,1923  ..JAJ    107is 
Income  6b,  1933 A&O 

N.Y.Susq.  A  W.-Deb.  6s,  '97.FAA 

lat  refund.,  Ss,  1937 J&J 

2d  mort.,  4i«a,  1937 F&A 

MIdi'd  of  N.  J.— l8t.6a,1910.A&O 

Norf.  &  Weat.— Oen.,  68, 1931. MAN 

Sew  River  Ist  68, 1932 AAO 

Impr.  A  Exten.,  68, 1934. ...FAA 

AdJu.1tmeut  78,  1924 Q.— M. 

Equipment,  Sa,  1 908 J  V  D 

Clinch  V.  D.,]ateq.58,1957.M&S 
Norf 'k  A  Petersb. ,  2d,  88,  '93 .  J  AJ 

80.  Side,  Va..  ext.  5-68 1900 

do       2d  M.,  ext.  ."i-Os  . .  1900 

do       3d  M..  68,  '96-1900.J&J 

Va.A  Tenn..  4th  M..  Ss,  1900. J&J 

do         extended  53,1900.J&J 

North  Penn.— l8t,78, 1896.. ..MAN 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  68, 1903  MAS 

Northeast.,8.C.— l8tM.,88,'99,M&S 

2d  mort..  88.  1899 MAH 

Consol.  gold,  68,  1933 J&J 

Northern,  Cal.— Ist,  68,  1907. .J&.I 
Conco).  58,  1938 A&O 

Northern  Cent.— 4iis,  1925. .A&O 

2d  mort.,  68,1900 AAO 

Con. mort., 68,  g., coup..  1900.J&J 
Mort.  bds.,  5s,  1926,  sorleaA  JAJ 

do  series  B 

Cons.  M.  68., 1904 J&J 

Con.  mort,  8tg.  68,  g.,  1904... JAJ 
Union  BR.— 1st,  «8,  end.  CaDt.,'9o 

North.  Pac— Gen.l8t.6e.  1921. JAJ 
Gen.  land  gr., 2d.  6b,  1933.. .A&O 
Gen.  land  gr.,  Sd,  68.  1937..  J&D 
Dividend  scrip  ext.  68,  1(^07 .J&J 
Pen  D'Oreille  Div.,  6s,  1919.. M&a 

Mo.  Div.  6s,  1919 MAN 

James  Riv.Vai.—;8t.g.,68.'36JAJ 
Spokane  A  Pal., Ist  Os,  1936.MAN 
St.P.A  Nor.Pac.  gen.68. 1923. F&A 
UelenaA  KedMt.lst,6»,1937M&S 
Dul.  AMau..  Ist,  6«,  1936. ..J&J 
Dak.  Ext.,  let.  s.f.  68, 1937. J&D 
No.PacA  Men.,  lst,68, 1938.MAS 
Coeurd'Al.,lst,g  ,  68, 1916.M48 
do  Gen.  1st  g.,  88,  lt)3  8...A&0 
Cent.Wash'n,  Ist  g.68.1!i3^.>IAS 

North.  Pao.  Ter.  Co.  -  l8r,68.'33.J&J 


138 
lOm 

88"' 
138 


90 
109 


116 
5J 
116 


77 
115 


1451a 


107% 

110 

133 


el  14 

i-igia 

ei2o"' 

94H 

114 

31 

6-. 

126 


1131s 

ll!|l4 
117!>( 

1071. 

115 

102 


109 
I'iiO 


103 
85" 


116 
103  la 
131 
111 
122 
91% 

'34"' 

8 
128 
133 


118 


Norw'h&Wor.- l8tM.,6s.'97..MiS 
Ogd'nsb'g  &  L.  Ch.— 

ainking  f  imd.  88. 1890 M&8 

Consol.  ,68, 1920 A.ScO 

Income,  6s,  1920 

Oluu  I.  &  W.— Ist  pfd..58,1938..Q-J 

Ist  OS,  1938,  reorg.  oert Q-J 

2d  58, 1938,  rerog.  oert .(J-J 

Ist  aoo.  int.  cert 

2d  ace.  int.  oert 

Ind.  Bl.  A  W.— l8t,  pf.,78, 1900.. 

Consol.  inc.  Trust  rec 

Ohio  AMlss.- Cona..8.fd.7s,'98  JAJ 

Cons,  mort.,  78,  1898 J&J 

2d  mort.,  78,  1911 A&O 

lat  gen,,  58,  1932 J&D 

lst,8pringf.  Div.,  7s,  1905    M&N 
Ohio  Biver  BR.— Ist,  58,  1936. J&D 

Gen.  gold,  5a,  1937.. A&O 

Ohio  Southern- 1st  6s,  1921... J&D 

2d  Income.  68. 1921 

Gen.  M.  48, 1921 M&.N 

Old  Colony- 6b,  1897 FaA 

68,  1895 JAD 

78,  1894 MAa 

4iae,  1904 A&O 

4ia8,  1897 J&D 

4s,  1938 JAi 

B.  C.  F.  A  N.  B.,  58, 1910  ..J&J 

N.  Bedford  BR.,  78, 1894  ..JAJ 

OmahaASt.  L.— lat,  48, 1937. .JaJ 

Orange  Beit— Ist  M.,  OS,  1907..  J&J 

Oreg.ACai.— Ist58, 1927 JAJ 

OregonA  Trauacout.- 68,1922MAN 
Osw.&Rome— l8tM.,  78. 1915.MAiN 
Ox.&Ciarn.— iBt,  p.&l. (ju.  68.UAN 
lat  interest  guar..  68  1937. .MjtN 
Panama— Sterl'gM..  78.  g.  '97.A&0 

Subaidy  boud8,  Eug.  issue,  68 

Penn.RK.—Uen.M,68,cp., 1910.  JAJ 
Cons.  M.,  6s,cp.,'05.J.  15  AD.  15 
Collateral  trust,  4ia8, 1913.. JAD 

Consol.  5s,  op.,  1919 MjiS 

Penn.  Co..  Hm.  rotf..  1907 Q.—.l 


1131* 

97''» 
127 
117 
106^ 
104 

351a 
111 

95 
6>a 
3 

93 

80 

80 

49% 


97 


116 
119 
116 
lllk 
111 
t   951s 

99 
106 
101 
101 
105 
120 
lul 
116>a 

13113 

125' 
123 
1051s 
1031a 


116% 


100 


107 
118 
117 
108% 
108% 
118 
«107 
106 
114 
113 
llOia 
103 


1211a 
100 


106 
109 
106 


107 
§114 

§100 
1031a 
15 

loo 
82  la 

"6O" 

25 
117 

i'l4% 
114% 
l'i2 

96 
112 
100 

90 
107 

66 

iViie 

111 

I1214 

1U9 

105 

I0714 

114 

111 
731a 
63 
elOl 

104 
§125 

'.05 


elu6 
elOl 

128 

121 
ellO 

113 

1031a 


125 

1031s 

120 


127 

124 

106 

111 

IO219 

108i« 


109 
iliij 


110 


108 
107 
106% 


115 
lOOifl 


18 


83 
5S 
65 
30 


116 

1161a 

125 


110 

SS's 

65 
II414 
llli« 
1121a 
108i« 
106 
1071a 
115 
112 

75 

80 
103 
t04i« 


107 


112 

114 

it» 


tofc_**«»»e««ufciBali  ■>l»ietran«aeUon».         §Paioh»ser  also  pays  aeorued  uteres*.  sInLoadvn.  gOouponofl.        t  In  Amsterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Oontimcbd. 
For  BxpUaatlons  Hm  Notes  at  Hea<   of  Plra«  Pac*  of  QaotaUoa*. 


BiUBOAD  Bomx. 


lis 


115>« 

107 
101 
bSil 
102>« 


101  Is 


Penn.  RR.— (Cont'd.) 
Penn.  Co.  lstM.,4Js8, 1921. -J&J 

Penn.*  N.Y.Can.-  Ist.  78,'90.  J4D 

iBt  mort.,  7e,  1006 J4D 

&  RR.  .'5s.  19S8  ion A&O 

Pens.*  Atlantio- 
l8t.  68,1921 P&A 

Peo.  Deo.  &  Kv.— l8t.  6«,  1920  .TA.T 

2d  mortKHKe.  fje,  1 926 MAN 

EvansTllle  Dlv.,l8t  68,1920.M&K 

Peo.4  Peklu  Ur .  -l8t.6s,1921.Q— F 
2dniort  .4<t8,  1921 IVI*N 

Perklomen— l8t8er.  5s,  1918  Q-J 
2d8eile8  .^s,  1918 (J.— J 

Peter8bur»t  -Class  A,  58, 1926. J&J 
Claa8B,6e,  1926 A&O 

Pblla.<Sr£.-Gen.Kiiar.,6a,g.,'20.J(irJ 

General  5a,  1920 A40 

General  46,  1920 A40 

Sunb,  &  Eilp— Iht,  "9,  1897..  AAO 

Phlla.  &  Read'g— Igt,  6b,  1910.JAJ 

2d,  78.1893 A&O 

Con8ol.M.,78,1911,  reg.&  cp.  J&D 

Consol.  mort.,  6e,  1911 J&lJ 

Improvement  mort., 6e,  '97  A&O 

Cons.  5s,  l8t8erle(<,1922 M&N 

Deferred  Income  63 

Istprcf.  Inc.,  .58.  gi>Id,  1958 F 

Zdpref.  Inc.,   58,  gold,  1958 F 

Sdpref.  Inc.,  Es,  told,  1958. ...F 

3d  pref.,  inc.,  conTertible 

New  gen.  mort.,  Js,  1958 J*J 

Coal&  I.,  Kuar.,7e,'92,ex-cp.M&B 

PMla.  Wil.  &  Bait.— 68, 1892. .A&O  . 

68,  1900 AAO  s'llO 

58, 1910 JAD  jiten 

Trust  certs.  48,1922 M&Ni  I0212 

Pine  Creek- 6s,  1932 J&D 

Plt:eb.C.&8t.L.— l8t,78.1900.FAA 

Plttsb.Cl.A  Tol.— l8t,  6a,  1922.  A&O 

PlttSb.&Con'UsT.— l8tM.78,'98.J&J 


Bill. 


103 

106 

el27 

iblTe 

i20" 

111 

131V 

103  "i 
10 1 

10 

68  >« 

4gl« 
41>« 
iUh 
84'e 


Ask. 


109 

lie 

131 


10s  >» 


70 
103 
115 

70 


107 
129 
llSH 
102 


13 

68^ 
491s 
42 


{102 


116 
107 
1141s 


Bterllngcons.  M.  6s,g.,guar.JAJ  el'8 
Plttsb.Ft.W.  &  C.-lst,78,1912  Var      ' 

2d  mort.,  78, 1912 J&J 

8d  mort.,  7b,  191 2 A&O 

Plttsb.  June.  1st  Gs,  1922 J&J 

Pittsb.  &Uike  £.-2(1,58,1928 


llSis 
141 1« 
1351s 


Plttsb.  McK.&  Y.— l8t,68,1932.J&J 
Pltts.Paln.&F.— l8t,g.,c8,1916J&J 
Plttsb.  &  West.- Ist,  48,  1917. J&J 
Pitts.  Y.  &  Ash.-  lst,.')8,19Z7.M&N 
Ashtabula  &  Pitte.— 1st  6a.  1908. 
Portl'ndAOgb'g— 1 8t68,g.,1900J&J 
Port  Royal  &  Aug.— 1st,  6s, '99.  J&J 

Income  mort.,  6»,  1809 J&J 

Ports.Gt.  F.  &Cun.— 41SS,  19:i7.J&D 
Pres.  &  Ariz.  C— 1st  g.68,l&16.J&J 

2d  Inc.  6b,  1916 JAJ 

Pro7.&  Worcea.- Ist  f8,1897.A&0 
Ben.&8'toga— l8t7B,1921  oou.M&N 
Biob'd  A  Allegh— lat.Drex.recelpis 
2d  mort.  68,  1916,  tniat  lecelpts. 
Rich.  &Danv.— Con.,  6a,1890.M&N 

General  mort.,  68, 1915 J&J 

Debenture,  68,  1927 A&O 

Con.  gi.ld,  58,1936 A&(» 

Equip.  M.  8.  f.  58,  1909 M&8 

Blob.  &  Petersb.,  68,  1915 M&N 

Bloh.  York  R.  &  Cihes.,  Ist  8e,  1 891 

Zdmort.,  6b,  19C0 M&N 

Bleb.  &  West  Pt.Ter.,  rs,  1897. P&A 

Col.  trust.  Ist,  5s,  1914 MAS 

Elo  Grande  Weat. ,  1  st  4  s,  1 939.  J* J 
Kome  &  Carrollt.— iBt,  6S.  g.,  1918 
BomeWat'n&O.— S.F.,7s,1891  .J&D 

2d  mort.,  78, 1892 J&J 

Consol.,  exended  5s,  1922..  A&O 
Nor.&M. -Ist  gu.,g.,5s,1916.A&0 
RW.&O.Ter.— let,gu..g.,58,19i>'. 

Butlanu— Ist  M.,  68,  1902 MAN 

Equipment,  2d  Sa.  Ic98 F&A 

Bt.Jo.  &Or.  lal'd— lst,g:uar.68,1925. 

2d  mort..  Incoraea,  5s,  1925 

Kan.  C.  &  Om.  1  st  5s,  1 927 .  .J&J 

Bt.LuAlt.&T.H.— 1st  M.,  78,  '94.JdJ 

2d  mort.,  pref..  78, 1894  ....  F&A 

2d  Income,  7s,  1894 M&N 

Dlv.  bonds,  1894 

B6llev.&S.Ill.,l8t,S.F.88.'96.A&0 
Bellev.&  Car..  1st  68, 1923.  .J&D 
ChSt.L.A  PaJ.,let,g.,  5a,  1917 
8t.  L.  South.,  Ist,  48,  1H31..M&S 
do  2(),iucome.'-p,  1931  ..MAS 
Catb.A  Shaw.,  Ibtg.Js,  1932. MAS 
8t.  L.  Ark.  &  Tex.  ist  68,iy38.M&N 

2d  mort..  68,  1!'36 F&A 

8t.  L.&Chlo.— ]stton.68,19'i7.JAJ 
Bt.  L.  &  lion  Mt.— lst,78,'92..F&A 

2d  mort.,  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  'r.,l8t,7s,g.,'97.J&D 
0»lro&Ful.,lst,l.g.,78,g.,'91.J&J 
Gen,  con.  r'y  &  1.  g.,  58,1931  A&O 
Bt.L.*8.rr.— xdol.A,6a,iy06.M&N 

2d  M.,  6a,  olaaa  B,  1906 M&N 

2d  M.,  ta,  clans  C,  1906. ...M&N 
Kan.C.&Sw.,  lat,6s,g.,1916..J&J 

Pierre  C.  A  O.  1st,  6s F&A 

Equipment  78.  1895 J&D 

General  mori..  68, 1931 JAJ 

General  mort.,  5s.  1931 JAJ 

1st  trust,  g. ,  58, 1987 Ad  O 

Ft.B.&  V.B.Bd..lBt,68, 1910.A&O 
8t.L.K.&So.W.  -1st  6s.  1916M&S 

Bt.  L.  W.  A  W.,  6a,  lyi9 MAS 

6t.L.Vand.&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  78,  1898 M&N 

2d,  7a,  guar.,  1898 M&N 

Bt.  P.  A  Duhith— Ist,  58,1931. F&A 

2d  mort.,  58.  1917 AAO 

Bt.P.Mimi.&Man.— l8t7s,1909J&J 
2d  68,  1909 A&O 

'    T>iifc.  Ft'      k.    loin  M&N 


'115 
971s 
8U% 

10714 

SllTii 

106 

02 

101'< 


ai4 
146 

37''e 

iVe" 

99% 
8a  li 


65>4 


103 

112 
108 


Baiuioad  Bohiw 


Bid. 


117>s 

101 

101 


llSk 
100 1« 

e5is 


«117 

Sloe 

115 
117 

no 

106 


esis 


101 

l('6is 

107 

si  00' 


H5i« 

130 


81 


119 
108 


1041s 


115 
150 


38 


110 
lu3 
101i< 

90 
104 


,112 

!  9ai4 
'32 

85 
llOH 

1101-2 

1051s 


117 
105 
101 

81 

40 

^2 

i'ofai^ 
109 

ice's 

103 
lOuH 

68 
11-.;% 
11213 
1121$ 


lulls 
niia 
100 


95 
t5 

|loa>« 
111 

107 
108 

no 


1181s 
117 


101 

88% 
90 


105 
1021s 

78 

72 


UOia 


I1214 
99 !« 
105 


112 

108 

55 


83 


84 
89 

^8 


109  ifl 


lOOis 
89 
113 


113 14 
101 


117 


103 -s 


114i« 
lOiis 


at  p.  Minn.  &  Man.  -  (Cont'd.)  - 

t«t  oonaol,  6»,  1933 .TA.l 

Ist  consol.,  reduced  to  4V|b..  J&J 

Collat.  tr..g.,  .')»,  1898 F&A 

Minn'B  U'n,  lot.  68, 1922 J&J 

Montana  K«t..  lat, 4b,  1937 .J&I) 

Montana  Cent.— ist,  es,1937JA.) 

East'n,Mlnn  ,lst,g.,58,190''.AA() 

Jan  Ant.A.\. Pass.,  lat.68,1916.  J&J 

do  l8t,68,I926.J&J 

8anF.&N,P.-l8t,.'>s,g.,1919...JAJ 

JaudUBkyMansf.&N.— Ist,  78,1909 

^»v.  Fl.  &  W.— Ist,  es,  1934. .A&O 

At.  &  Gulf.  con.  78,  1897  ....J&.I 

Bo.  Ga.  A  Kla.— lBt,7»,1899.M&N 

2d,  7a,lH99 M&.s 

leaboard  A  Roan.— Us,  I01d..F&A 

58,  coup.,  1926 .I4J 

3eat.L.8.&n;.— l8t.gold,CB,'31.F&A 
•jham. Bun  A  Lew.—  Ut, .'5«,'1 2 M&N 
3ham.V.&Pott.».-7s.con.l901JAJ 
Ihenan.  Val.  Ist.  7a,  Tr.  rec.JAJ 
General  M.,  6s,1921  Tr.  reo.A&O 
Shreve.  &  IIous.— lat,  68,  gu.,  1914 
?odn8  Bay&  80.— l8t,58,g.,1924J&J 
9o.  Cen.  (N.Y.)— Consol.  mort.,  5s. 
So.  Carolina- lBtM.,6s,1920..AAO 

2d  mort,  6e,  1931 JAJ 

Income  6s,  1931 

80  Pao.Cal.-l8t,6s,g.,1905-12A&0 

1st  con.  g,  5s,  1938 AAO 

80.  Pao..Arlz.— l8t,68,1909-10.J&J 
80.  Pao.,  N.  M.-lst,  68, 1911  .J&J 
So.  Pac.  Coast-  If-t  gu..  g.,  4a,  19."i7 
Spok. Falls  AN.— Ist  6s,g.,!939.J&J 
State  L.  A  Bui. -1st  68,  1899...  J&J 
St,*t.  Isl.  R.Tr.- lst6s,g..l913.AAO 
2d  mort  guar.  5s.  g.,  1926  .  .JAJ 
Steuben.  &  Ind.,  lat  6b,  1914. .J&Jf  105 
itnb.Haz.&W-B.- lat,.'^s.l928M&N 

2dmort.,  68,  193P,  reg MAN 

Sunb.  &  Lcwiatown,  7s,  18S6..J&J 
Susp.  B.  &  Ene  Juno.— let  7s,  1900 
Syr.Bing.&N.Y.— cou80l.7a.'06A&0' 
TerroH  A  Ind.— lBt,7B,18s;3  A&O 

C.  nsol.  mort.,  5s,  1925 JAJ 

Terre  H.  &  Log'pt.— l8t,gu.,6s  J&J 

1st  and  L'd,  6s,  1913 J&J 

rex.  Cent.— lst,sk.fd.,78,1909MAN 

iBtmort.,  7s,  1911 M&N 

Cexas  A  New  Orleans— lst,78. F&A 

Sabine  Dlv.,  lat,  6s.  1912. ..M&8 

rex.  A  P.    Ea6t.D.l8t6B,1905.MAS 

Ist  gold,  6s,  -.itOO J&D 

2d  gold  inc..  ."is,  '..000 Mch 

rol.A.Ar.&N..M.— l8t,6s,1924.M&N 
rol.  A.  A.A-Gr.T.- lat,6s.]921.J.VJ 
Tol.  A.  A.&M.P.— lst,68,1916.M&S 
rol.  A.  A.&Cal.— l8t.6,-<.1917.  «&» 
Tol.  A  Ohio  Cent.— 1st,  58,  gu.l933 
Tol.  A  O.  C.  Ext.-lst,  5s,  g.,  1938. 

Marietta  Min.,  1st,  68,  g.,  1915 
Tol.PeoriaAW.- lst.48,1917....J&J 
Tol.  St.L.&K.C.,l8t,6s,1916...J&D 
United  Co'sN.J— Geu.68.1908.MaiS 

do         gen.  4b,  1923 F&A 

do         gen.  4a,  1929 M.vS 

a-^rllngdo         68,1894 M&b 

do  6s,  1901 M&S 

Dnlon  Pacilic— Ist,  68,g,  1896. J&J 

lat,  68,  1897 J&J 

lat,  6a,  1898 JAJ 

Ist,  68,  1899 J&J 

Sink.  F.,  88, 1893 M&S 

Om.  Bridge,  sterl.  88,g.,  '96.A&0 

Collateral  trust,  68,  1908 JAJ 

Collateral  trust,  58,  1907 JAD 

Collateral  trust  4is8, l918..M<feN 

Kans.  Pao.,  iBl,  68,  1895 F&A 

do    Ist  M..  6s,  1896 J&I) 

do     Den.  Ext.,  6s,D-09.MAN 

do    Ist  cons.  M.,6s,1919MAN 

Oregon  Short-L.,  6s.  1922  ..  F&A 

U.P.  Lin.  &  Uol.,  l8t,g.,58'18AAO 

Utah  Bo.,  gen.,  78, 1909 J&J 

do  Ext,lBt,78,l»09J&J 
ntah  ANor.- Gold  5, 1926.. ..J&l 

Istmori.  7s.  1908 J&J 

UtieaABrk  R.— Mort.,  78, '91. JAJ 
Valley  of  Ohio— Con.  fia,  1921.  MAS 


A«k. 


88 


Railboad  BoaM. 


lJ3is 
5110 
l:i2is 
107 
102 

96 

92 


45 


105 

111 
901a 
38 1« 


87 


113 
117 
120 
118 
U8 
108 
9*2 


116 
SO 
65 

105 
55 


91s 
116 


lul 
110 
116 
103 14 


104 

97 

115 


134 


101 


60 
55 


91 
38% 


lOO^a  107 


10 
100 
104 
100  If 


75 '8 
lOi) 
1301s 
107 !« 
10;  Is 

eI07 

el20 
ill 
112>4 
113% 
US'* 
II513 

ell6 

101 

91 


nils 
110% 
113 
Ill's 
115i«  116 
101 1«  102 
1121s 
112 


115 


IO319 


100  Is 


1081s 
109 
122 
nils 


122 


90 


115 


Ver.  A  MaBS.— Guar.  5s,  1903  MAN 
Vloksb.  A  Mer.- lat,  68,  1 H2 1  .AAO 
VIoksb.  .Sh.  &  Pac.  Prior  lien,  6b.  . 
Virginia  .Mid  -lat  Ber,6s,1906.M  AS 

2a  series,  68,  1911 MAS 

SdserieB,  6s,  1916 .'rtcVt^ 

4th  Berles,  a-i-5»,  1921 M&S 

5th  series,  58, 1926 M&S 

Incomes,  cuniul.,  6a,  1927. ..J&J 

General  5a,  1936 M.feN 

rto        gxtar 

Waliaah-lat  gold  5s,  1939.  ..MAN 

2d  g.  Id  5b,  1939 Faa 

Id  mort.  Feb.  '90,  coup,  stamped. 

Di-b.  mort  .  series  A,  1939.. .J&J 

Deb.  mort.,  sdieB  B,  1939.. .JAJ 

WabaBh  dt.  L.  &  Pac- 

St.L.K.C.&N.  (r.e8t.&R.),7s.M&8 

do    No.  Mo.,  Ist,  1895. ..J&J 

do    Bt.  Cha'8  Bridge  6s,  190K 

Warren  (N.J.)— 2d, 78, 1900  ..AAO 

West  Chester— Con.  78, 1891. .A&O 

W.  Jersey  &  At.  lat  M.,68l910M.icB 

West  Jersey  -1st,  68, 1896 J&J 

let  mort.,  78,  1899... A&O 

Cnnsol.  6s,  19i<9 M&N 

West  Shore— Guar.  4a,  2361.  J&J 
WestVa  C.&Pitts.- l»t,68,l9llJdiJ 
West'n  Ala.— 2d,  8s,  guar.'90.AAO 
West-Maryl'd— 3d  en.,6s,  1900.JAJ 
West.N.Y.&Peuu— litt..i8.1037J&J 

2d  m.,  3s  g.— 5e  so.  1027 AAO 

W«rrMn  Ar  K-n    k  .  l«>.7«  't)i;  F^^^ 


110 

MOl 

103 


5107 


el  10 
UO 
117 


"s's 

87 
103 
85ie 
83% 
75 
5uis 

111% 
I1414 


123 
105 
1071s 


123 
118 

10778 
lUO 

lis 

93i» 
291s 
110 


1041s 
107 14 


112 


111 
9II2 
100% 


103 14 

8538 

84H 


5114 

112 

1141s 

110 


112 
127 


104  •« 

IO8I4 


30«t 


W'n  No.0aroUna-l«t,7«,1890.M&ir 

Consol.  6«,  1914 JAJ 

Weat'nPenn.— l8t  M.,  Os,  '93. .A&O 

Pitts.  Br.,  iRt  M..  68,  '86 J&J 

Registered  5»,  1923 J&O 

Ool.l  Is.  1928 J&D 

Wheellng&  L.  Erlo— l8t,n>i,...1926 
Wllm.  Col.  &  Aug.,  6a,  1910  ..J4I) 
Wllro.&No.— lat  5a,  11I07-27.JAO 
WI1.&  Weldon— 8.  P..  7b,  g.,  '96. J&J 
WInonaAS.W.— l8t,6(.g.,ii28.AAO 
WIseon.  Cent.Co.— lBt.58l917.JAJ 

Incomes,  non-rum.,  .'.a.  1937 
Wore.  Naah.  A  R.— 5b,  •93-'95.  Var. 
Naah.A  Roch..  guar..5R.'94.A&0 
ZaneB.  &  Ohio  K.—l»t.6s.l916  F&A 
KAILROAD  NT04;K!t.  Par, 
Ala.  Ot.  South.— Llm.,A.,  6s,pref.. 

Lim.,  B,  com 

Ala,  N.  O.  &  Pao.,  Ac,  pref 

do  do  def... 

Albany  &  8u8<iueh.,Ouar.,7...10«) 
Atchison  Topeka  &  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  &  West  Point 100 

Atlantic  &  PaclHc 100 

Augusta  &  Savannah, leased.  ..100 

Baltimore  A  Ohio 100 

do  lBtpref.,6 100 

do  2d,  pref 100 

Parkeraburg 1<K) 

Beech  Creek bO 

do         Pref no 

Bell's  Gap 50 

Belleville  &  80.  III.,  pref lnO 

Boston  A  Albany 100 

Boston  Con.  AMont.,  pref loo 

Boston  &  Lowell 100 

Boston  &  Maine 100 

BoBtim  &N.  Y.  Air-IJne, pref.. 100 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated.,  new 

Bultalo  Rochester  A  Pittsb 100 

do       pref 100 

Burlington  C.  Rapids  &  North..  100 

California  Paolttc 

California  Southern 100 

Camden  A  Atlantic  50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  PacUc 100 

Catawissa 50 

do  iBt  pref ."^O* 

do  2dpref 50 

Cedar  Fall8&  Minneeota 100 

Central  of  Georgia 100 

Central  Massachusetts 100 

do  pref...  100 

Ontralof  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflc 100 

Central  of  So.  Car.... 50 

Charlotte  Col.  &  Aug 100 

Cheraw  &  Darlingtim 5o 

Chesap'ke  &  Ohio.  Vut.  Tr.  cert.  1 00 
do  do    Istprcf.  lOO 

do  do    2d  pref. 100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  prof 100 

Chicago  A  Atlaniiv  Binetieiury.... 
Chlcagi.  Burlmgtou  &  North..  IOC 
Chicago  Burliugixm  ,x  <.{uiiioy..lOO 

Chicago  A  East.  lUlnuis 1 00 

do  prof 100 

Chicago  Milwaukee  A  Su  Paul,  lou 
do  prof.,  7. loo 

Chicago  &  North  Western loo 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Pac..  ..100 

Chic.  St.  Louis  A  Pitts 100 

do  pref loo 

Chic.  St.  P.  Minn.  AOm.,oom..lOO 
do  pref.. 100 

Chicago  A  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100 

(3incJnuatl  N.  O.  &  Tex.  Pao 100 

Cln.  Sandusky  A  Clevfiaud 50 

Cinciuuail  &  apriuglle  d 

Cln.  Wash,  dc  Ball.  Tiust  lec.lOO 
do  pret..lOU 

Cleveland  Akron  AOol lOu 

Cleveland  A  Canton 

do  do  Pret.. 

Cleve.  Cin.  Chic  &8t.  L 100 

do  do  pref....  luu 

Clev.  A  Pittsburgh,  guar.,  7 50 

Columbus  &  Xeni».  guar.,  8 50 

Col.  Hock.  Val.  A  Toi...     lOO 

Columbia  A  Gre»nvlUe,ptei....lOU 

Col.  Springf.  &  Cm .'io 

Concord 50 

Concord  A  Portsmuuch,guar.,7  lOu 

Connecticut  &  Passumpslu )00 

CXmneoticut  River 100 

(3ouBOl.  of  Vermout,  pref iOO 

Current  River li  O 

Dayton  &  Michigan,  guar.,  31*. .50 
do  Prei.,  guar.,  8.5u 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  &  Western <50 

Denv.  AKioOr lou 

do  da  pref.loo 

Den.  Tex.  A  Ft.W  ,  voting  cert.lOO 

DesM.  d(  Ft.  DiKi.ge :oo 

do  do       Proi lOu 

Det.  H1U3.  A  Southwest. 100 

Dei.  Lao.  &  Nnrihern  100 

do  do       Pref 100 

Dnlath  80.  Shore  A  Atl    

rto  do  Pref 


97  •« 

64 
il04 
{104  >i 

69 


Bid. 


100  >« 
93  •• 


1C8 


101 
95  ■• 


elOt 
105 
115 


110 


10<f 

4S 
2 

^ 

160 

31 

88 
106 

4»s 
140 
100 


112 


r  &0'a 

216>f 

lv6 

168 

213% 

101 

260 

148 

37 

16 

761* 

20 
8 
8 


5314 


103 


98 

66% 
106 
10» 

80 

11 
4% 

H 
175 

am 

90 
108 

5I4 
143 

lom 

130 
120 


217 
130 

ite  . 

21414 


261 
148  ^ 

40 

20 

77 

30 


13 

so" 


77% 

77  Hi 

< 

10>« 

^  59 

.  56>s 

57 

2 

9 

121 

124. 

151s 

16 

291s 

2(<^ 

122% 

I23>« 

48 

SO 

56 

60 

34 

»4% 

57 

SO 

,  24 

26 

20 

26>a 

64 

65  >• 

44 

44% 

102 

102  •« 

130 

136 

6I4 

714 

40>s 

40% 

106i4|106i« 
i'i       36 
83        86 
68%    68^ 
113141113% 
liui4|110>s 
139      141 
9.%'  967, 


15 

42 1« 

94 
■id^ 
10 

781* 

1 
3 
6% 

33 
Oij 

24 

70 !« 

971s 
1.14 
173 

19 

20 

20 
150 
145 
1161s 
2U4 

35 

28 

72«s 
1581s 
170 
135% 

16 

50% 

31ie 
6I4 

19 

77 


Ui 

46 
33% 
98 
30 
105 
79% 
24% 

"*3% 

b% 

33% 

7 

24  «v 

70* 

97% 

157 


as 

30 

21 
150% 
ISO 
116% 
206 

40 

30 

80 
160 
175 
13S 

1.7 

51% 

'^•^ 

ar. 

8C 

ac 

33 

7 

20 


'  Pdct  Domlnal,   i  Purchaser  also  pays  aoorned  Interest.   « In  I/9odon   1  Ooupoa  oa.   «  Price  per  shai«.    t  In  Anutordixu. 
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OaXBRA.Li    QU0rA.TI0.V3    OF    3TO0K3    AMD    BOVDS— Oontinpiid. 

For    Bxplknatlons  See  !<ote<  at  Hea*  nf  glrot    l*m.-t»  »r  «ta»tatlon«. 


Railrojld  Stocks. 

E.  f.  Va.  A  Oa.  Ky  100 

do     do  iHtpref.lOO 

do     do  2d  pref.lOO 

East  PeDn8Vlvaulu.50 

Eastern  (Mass.i  ..100 

do  Pref.lOO 

Eastern  In  N.  H..  100 
Bllz.  I^x.  ABUS.IOO 
Elmtraib  Wranp't    SO 

do      Pref 50 

Evansvllle  AT.  H.  50 

Pltohburir,  Pref... .100 

Flint  A  Pere  Marq.lOO 

do        pref.  ICC 

Fla.Cen.dE  Pen.  V.T.Or 

do   Ist  pref  .cnm.  too 

do2dpr.uoiw!uuj.l00 

Oalv.  Hi.r.  ASanAn.. 

Georda  Paciflo 

Ga.  KR.&B'kgCo.lOO 

Or.  K»ilil8&  Ind 

Ot.  Nortli.  K}.  subs.. 
Gr.B.  W.A8f>P...10f 

do  Pref...lO( 
Har.Pur.Mt.J.  A  I.. .  50 
Houg.  ATex.Cent.loci 
HuDtinp.  A  Br.Top.5( 

do  Pref.50 

nilnols  Central...  10( 

do  leased  I.,  4p.o.  100 

Iowa  Cenual l  no 

do  Pref.lOO 

Jeft.M.AInd., I'd. 10(1 

Kanawba  A  Obio 

_       do  i8t  pref. 

Kan.C.Ft.8.AMeni.lO( 
Kan-C.Ft.S  A  G.pf.lOO 
Kun.C.Mcni.A  Bir.K  f) 
Kan.C.Cl'nASp'd.lCO 
Kan.CifT  AOiuaha.. 
Kan.C.Wy.  AN.W  100 
Kentuckr  Cent . . .  1 00 
Keokuk  A  De8M..lC0 

do  pref. .  100 
Keoli  uk  A  West'u . .  100 
Klngat'nAPembr'keSO 
UikeErle  A  W....100 
,  _.  do  Pref.lOO 
Ii.  on.  A  Mich. So..  100 

Leblgb  Valley so 

Uttle  Miami.....      50 
Little  Rock  A-Ft.  S 
Little  Schu'k'l...      ,50 

I«ng  Island V.'.bo 

Lou.  Evaus.&St.  L.lOO 

do.  Pref.lOO 
Loulsv.  A  Nafhv..lOti 
Loul8T.N.A.*Chlo.]00 
Louis.  St  L.A  Tex.lOO 
^ulsyllle  8outb-n  ICO 
Mabonlug  Coal  RB.60 

do  Pref  .50 

Maine  Central.... loo 

JJan.  A  Law'ce loo 

IJannattan,  con.. .100 
•I»rq.H.  AOnt..  .100 

do        Pref..  100 

Maseawlppi loo 

JJemph.A  Charl...  2^ 
IJ6xlcanCentral..lOt 
Mexican  Nat.,Tr.  reo. 
Mex.  Nat.  Conslr.  Co. 

MU.  Li.k)  S.  A  W..10<t 
„,,     do  pref.lOO 

Milwaukee  A  No..  100 
tone  Hill  A  8. H.... 50 
Mlnneap.  A  St.  L..  100 
•r..  T^  Pref...  100 
Mlsso'lKan.A  Tex.lOO 
Missouri  Paciflo... lot 
Mobile  AOhlo....  loo 
■u)r«an's  La.  ATex.  l  oo 
^'"•"8*i;'x.gu.,7.5« 
Ka8bv.Chat.&8t.L.2.' 
nasbua  A  Lowell . .  l  Ot 
JJ'squeUoDlng  Vall'yfiO 
■ew  Jersey  AN.Y.ltO 
M.New8A.vil»s.Val.C() 
W.Y.Cent.A  H.RW.loo 
■.Y.Ch.A8t.L.newlo0 
do  Isl  pref.lOO 

_*»  ^  „  2d  pref  100 
■.  Y.  AHarleui  ....50 
«.Y.Laek.AWe8t...l00 
■.Y.L.ErleA  West.lOO 
«v  *SV  .Pref.lOO 
«.Y.  *N.England.lOO 
■»^w1S  Pref.lOO 
M.T.N  H.AHartf.lcO 
M.  Y.  A  Nortbern.pref 
l|.Y.Ont.  AWest-.lOO 
S- J- J^*""- *""''■  100 
S-Jl^™^-  *  Boston. 
•.Y.8usq.A  WesfnlOO 
_.„  „do  Pref.lOO 
w.Y.  West  snore  A  B 
■orf.AWest,,  coui.ltHj 

do  pref.lOO 

■o.  Pennsylvania.. 50 
■ortbern  Central . . .  5o 
Kortbeastern .  5t 

"orth'n  ^.  Hanip.'ioi. 
Hoi '  n  Pae.  runri  i  no 
„       «lo  Pref.lOO 

norw.ui  ttoietjaier.ioi 
Oed.  A  L.  CliampliK 
Ohio  Ind.  A  West..  100 

do       Pref...  100 

Ohio  AMiw itK) 

,^-.    i*"  Pref.lOO 

OaiuSouttien. km 

Old  i;,u.„^  i,„ 


Bid.    Ask. 


9>« 
67>i 
21 


134i< 

i;j6>« 

106 
20 


69 

96 
87>t 
24 
94 19 


70 
22 


135 

137 

l(6>s 

25 


88 
26 
95 


10 

200 

5 

46 

4 


82 

3 

17 

45 

11938 

97 

8 
24 
65 


73 
134 
49  4t 


40 
3 

8 


24  >s 
17>4 

lU4>i 
r 

160 


89 
IS 
38 
87 
36 
32 
15 
54 
107  >« 

217  ij 
100 


113 
63 
17  3e 


14 

;ot 

8 
47 
4^ 


4 
19 
45<i 
ll»>« 
102 
10 
27% 
74 

2 

5 

135 
60 


«0>4 

9 
17 


2e>{ 
18 

6l''8' 
104»B 

53 
161 


MlSCBIXAKBOnS. 


Bid.     Ask. 


155 

a 

« 


70 
90 

ItH 

3il^ 

S7h 

4U 

33 

16 

5S 


135 
218 
10tl« 

10 

94     , 
115 


21 

93% 
100 !« 
115i« 

50 
I  70 
5J< 

III4 

968 

721s 
12 


1758 


1914 


270 

275 

V". 

8 

30 

31 

2138 

22 

6138 

62 

» 

90 

« 

70 

48 
154 

3.38 
73  s 

178  "i 
u 


CI9 

7.  lo 


23 
94 
lOl", 
116 
60 
7011! 
6H 
13 
9'e 

7^=8 

14 


102 

103 

191% 

192 

>  54I4 

04ia 

18 

20 

1063b 

lot)  5s 

16% 

11  h 

69  H 

71 

37»ii 

38'« 

250 

26\, 

263fl 

60 

65 

44), 

44% 

117-. 

118 

245 

248 


OmataaASt.  L 100 

do  pref.  1 00 

Or.  8.L.  AUtb  N.lOO 
>regon  TraiiB-<  ontlOO 
Pennsylrania  RR.  .50 
Peosacola  A  Atlantic 
Peoria  Deo.  A  £t.  .  100 

Petersburg 100 

»hlU».  A  Erie 50 

Pbll.  Germ.  A  Nor... 50 
Phlla.  &  Read,  cert  .50 
Pblla.  A  Trenton..  100 
Pblla.  WIlm.A  Balt.50 
fMtts.  Cln.  A  St.  L..50 
Pitta.  A  Conneire..50 
Pltt8.Ft.  W.A  C..guar.7 
Pills.  MoK.  A  You. .50 
Pitts.  Va.  A  t  biirles.50 
Pitts.  4  Western. ...50 

do  Pref...'>0 

Pitts.  Youngs.  AAsh.50 

do       pref SO 

Port.Saco  APorts.lsd  6 
Port  Royal  A  Augusta 
Ports.  Gt.F.A  Con. lOo 
Kens.  A  Saratoga. .  100 
Rich.  A  AUeg.,  ceit.. 
Rlob.  F.  A  P.,  com. 100 
Richmond  A  P'b'g.lOO 
Rich.  A  West  Point  100 

do  Pref — 100 
Rlcbmond  YorkR.&C. 
Rio  Giande  We8t..lt0 
Rome  W.  AOgd...l00 

Ratland 100 

do  Pref.,  7..  100 
8t.  JOS.A  G'd  Isl'd.lOO 
8t.Loul8Alt.AT.H.100 

do  Pref.lOO 

St.  L.  Ark.A  TexaslOO 
St.  Louis  A  Chicago. . . 

do.        pref 

St.  L.  Van.  A  r.H 

St.  Louis  A  San  Fr.lOO 

do     Pref 100 

do  Ist  pref.lOO 
St.  Paul  A  Duluth.lOO 

do  Pref.lOO 

St.  P.Miiin.  A  Man  .100 

Scioto  Valley 50 

Seab'd  A  RoanokelOO 

South  Carolina 100 

Southern  Pac.  Co..  100 
8'west.,Ga.,g'd,7.10f) 
Summit  Branch. Pa. ,50 
Sunb'ry  ALewiet'n.tO 
rerre  H.  A  Ind'nap.50 
Texas  A  Paciflo  . . .  100 
Tex.Pac.Land  Tr't  100 
rol.  Ann  Arbor  &  N.M 
rol.  A  Ohio  Cent'1.100 
do  Pref.  1 00 
To!.  Peor.  A  Western. 
Tol.St.L.A  K.City..l00 

do  pref..  100*  30 

a.  N.J.  RR  AC.  Co.lOO  »327 


51 
31 

5:1  '4 
4% 
17 
59 
26  >« 

36^ 


6S>« 
20's 


MlSCBLLAHKOUS. 


52 
34% 

53  »t 
5% 
19 
(i3 


135 
361s 


63% 


34 

a  .... 

125" 
10 

124>j. 
170 

23  >s 
115 
107 

21 

761s 

95 

18 

107 

6 

60 


40 
110 
6% 


5 
16 
37 
91 
32 
83 
113 
1 


33  "4 
130 
6I4 

'go' 

20% 

201s 
34J4 
35 


11% 


191s 


60 

151i« 
3lis 
73^ 

179 
7 


ITS 


ITnlon  Paciflo 100 

Utica  &  Black  Riv.lOO 
Vt.A  .MaS8.,rs6d,6.100 
Virginia  MIrtlanil . .  100 

Wabash  RK 100 

do         pref. 

Tabasbat.  L.  APac.  100 

do  Pref.lOO 

Warr'n(N.J.),l'8'd,7.50 

West  End  (Bo8t.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .5( 
Western  lVIaryland.50 
West.N.Y.APenn.lOt 

Wheel.  AL.E 100 

do  pref.lOO 

Wll.  Columbia  A  A.  1  Ot 

WUm.  A  Weldon.  7.100 

Wisconsin  Cent.  Co  100 

do        Pref- 100 

W.ir.Nash.A  Rooh  10< 

CANAL   BONDS. 

Coes.ADel.-lst,  58,'lt 

Del.  A  n.— 7s,  '91.JAJ 

Istext.,  1891. .MAN 

Coup.  7s.  1894. AAO 

1st  P».D.cp.,7s,MA8 

Lehtgn  Nay.-  4is8,'l4 

BR.  68,  reg.,  '97.Q-F 

Oonv  68,g.rg.'94AIAS 

68,g.,cp.Arg..'97JAD 

Cons.M.,19117sJAD 

Gre'u.Tr.7e,'92.KAA 

Leb.C.AN..4ia8,1924 

Penn.— 6s,  ooup.,  1910 

CANAL  s-ru<;KS. 

Cbesiipeake  A  Deil.  .50 

Del.  A  Hudson 100 

Lebigh  Navigation. .50 

Morris,  guar.,  4 100 

do  pf.,guar.lO..100 
raitiC'LLANEOtJS 

BOUNDS. 
Amer.  Boll  Tel.  7s,'98. 
Am.Wat'rW.Co.,lst,68 

l«t,oon.5«,19o7.JAJ 
Birsuinir.  Equip.  Co  68. 
Bust  Un.tias.Tr.  o.5s. 
CabahaCoal,lt.t,7s,'07 
Chlo.G.L.AC.lst,5s,'37 
Col.CoalA  Iron—  l8t,68 
C.AH.  C.&Ir..6.t  1917 
tJ'mst'ck  fuu.  Isilno  4 
Cou.«H8..Balt.,cou.os 

t.8,  1910 JjiJ 

Rq   (J.  .V,  P.  Chic   Ist.tff 


6614 
130 
133 

33 

13 

2778 

16 

Sl'^e 

'si' 

83 


156 


26 
37 
31 

i"2'6" 

li 
125 
185 

24  Is 
120 
108 

21% 

771s 


20 
108    I 

61    I 


[laokens'k  Wat.  Ist,  Be 
Hend'n  Brldgelj8,1931 
Iron  Steamboat  i,'o.  6s 
LariedeGaa.St.LlttNs 
Maxw'UL.G.priorl.,68 

Income 

Or.Imp.,l8t,  6s.  1910 

Oreg.R.AN.l8t.68,JAJ 

Con.  .58  1925  J. AD.. 

Ocean  8S.Co.,i«l.guar. 

Peo'8  G.  A.C.Chic.2(l,6e 

Phlla.  Co.  Ist,  8.  f.,  6s 

Pougbk'8leB'go,lbt,6e. 

St.  L.  Bridge  A  Tuu— 

l8t,7B.g,  1928. AAO 

Tenn.C.Al.— T'nu  D.68 

Blr.Dlv.l8t.68, 1917 

Wblteb'st  Fuel-  O.,  68 

Wjo.  Val.  Coal  l8t68. 

.niSC'LLAiNEOtlS 

STOCKS. 
Amer.  Hank  Note  Co.. 
Amer.Pig  Iron  War'nts 
Aspinwall  Land. ...10 

Boston  Land 10 

Boston  Water  Power.. 
Brookllue  (Ma88.)L'd5 

Brunswick  Co 

Cauton  Co.  (Bait. 1.100 
Contlnenfl  C  in.Almp. 
do  Trusteed  st'ck 
Cev.  A  Ciu.  Bridge,  pf. 
Bast  Boscon  Land. 
Frenchman's  Bay  Ld. 
Henderson  Bridge  Co. 

Keeley  Motor 

llanh'tt'n  B'cb  Co.lOO 

Maverick  Laud 10 

Maxwell  Lanl  Grant.. 
Mt.Des.  AE.S.Land.S. 
N.E.Mtir.Becur.rBoat. 
V.  Y.  Loau  A  Impr't. . . 
Northwett  Equip. 100 
Oregon  Improvement. 

do       pref ItK) 

Oregon  Ry.AN.Co.lOO 
Pacific  Mall  SS.  Co.lOO 
Pbiladel.  Co.  Nat.  Gas 
Pipe  Line  Certitteates. 
Pullm'n  Palace  CarlOO 
San  Diego  Laud.. 
St.Louis  B'dge,l8tpref 
2d  pref.  eertiflcates. 
8t. Louis  Tunnel  RR.. 
St.  Louis  Transfer  Co. 
South'n  Cotton  Oil  Ca. 
Union  Ferry  Co...  100 
Union  St'k  Yds.  ATr.Co 
Wagner  Palace  Car  Co. 
West  End  Laini  (Bost.) 
COAL    &;    lUININU 

,^,   „      STOCKS,    N.V. 

16i8|  American  Coal  Co. .25 

Cameron  IronACoalSO 

yiisi  Colorado  Coal  A  1. 100 
228    I'Col.  AHock.lOO.CAl. 

*>*>^\  Consol.Coalof  Md.ioo 
'•50  l:Homestake  Min'g.lOO 
13Sia,|i.ehlah  A  Wllkeso.Cual 

•*0     I  Marshall  Cons.   Coal.. 

1314 {Mary land  Coal 100 


Bid.     Ask 


104  >s 
111 


S3>« 


102% 
llOis 
1021s 
101 


88 

el35 
9968 


107 


i>4 


103 

11278 


103 
9ris 

"s's's 

140 
99% 


MISOELLANE0D8. 


212 
33% 
134 

634 

hb 
96 
21 

21     I 

39 
73 


90" 

100 

42 

44 

IH^ 

19 

7', 

8 

6% 

63ft 

6 

HI4 

41s 

4% 

33 14 

34 

51 

45 

47 

44 

48 

190 

210 

35h 

3% 

5 '8 

0 

313      5 

5  6 

21s       2I4 

15     I    16 

75c.  lOOo. 


50 

105 
43 
88 
991s 
08 
3179 


54 
110 

45 
92 
lOOis 
3-ji4 
3218 


1051s  103% 

191     :192 

181*    20 


elll 

e53 

el07 


I  43 
11 

8I4 
3214 
681s 

104 


3418 
68 
1201s 


102 
106 
114 
144 
lll^s 


109 
113 
130 


60% 


150 
r  511s 


«202 


2818 
161s 
32% 

"h'Iis 
83 14 
60 
44 
12 

Sij 
3iis 

6938 


3414 
69 
121 

80 
103 14 


114% 
146 


1141s 


108 
103 


152 
52i« 


51121*111213 


101 
§10313 

91% 
109 

94 
lo4 


104 


94141 
105     ! 


ol        34 

1021s' 

114%  ll)i4 
J     'loo 


Miuu.  Iron  Co 100 

New  Central  Coal .  100 
N.Y.APerry  C.  ALIOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.  100 
do  pref.lOO 

Tenn.CoalAIronColoo 
do  pref.lOO 

Whltel)r'8t  FiielCo.  100 
KXPKBSS  ST'CK!9 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.  100 
TltUST  STOCKS. 
Amer.Cotton  Oil 

Trust  receipts  

American  Cattle 

Chicago  Gas 

Distillers'  A  Cattle  F.. 

Linseeil  OU 

National  Lead 

Standard  Oil 

Sugar  Reflueries'  Co  . 

'TELEGRAPH. 

Amrricau  Dibtiii.t 

American  Tel.  A  Cable 

Atlantic  A  Paciflo 

Cent.  A  So.  Am.  Cable 
Oommer  1  Cable  Co  100 
Commercial  Xel.  Co. . . . 

Franklin 100 

Gold  A  Stook 100 

Mexican lOO 

.Mutual  Union  68 

N'west..  7s.  1904  .JAJ 

Paciflo  A  Atlantic 

Postal  T.  Cable,  new. 
South'u  A  Atlantic. 25 
Western  Union 100 

Deb.  7s,  1S75-19O0.. 

Deb.  78,  18-J4-1900.. 

CoUat.  Trust,  5s 

TBLKPHONB. 

A  mencuu  Boll 100 

Krie 

Hudson  River 

Mexican 

N.  Y.  A  New  Jersey.. 

New  Eugiauil  

Tr.iti'OHl 


23% 


3 

4413 
1413 
i4 
8 
21 


114 

5.5 

iOi 


11 

81 

10 

15 

3i 
280 
6% 

34 

841s 
102 


24 


45 
16 
27 
10 
26 


14 

85 

11 

25 

40 
320 
71s 

37 13 

85 
101 


153 
II3I3 

85 
135 

35 
301* 
11 
4513 
3913 
4313 
20 13 
164 
5618 

30 

85 


175 
lo2 


25 

93 
250 
100  Is 
1021s 

58 

33 

80 

81 
113 


208 
38 


7dc. 


49  Is 


151 
116 

HT 
140 

36 
31 
16 
46 
43 
4413 
:i0% 
166 
56I4 

30 
8614 


33 


1021s 


65 
35 


8  lie 


lOZ 


200 

3K 


"'"=  "•  ""i>^  aolatetranBactlone.      §  Purcba>eralBopaysawrutaiuterest.~ elnLondS? 


ELECTRIC 
LltSHT,  dec. 

Anel'i  Am.E.  L.Mfg.IO 

Brush,  Bait 100 

BniRb  Eleo.  Light. ..50 
Brush  Illiiminat'glOO 

Consolidated 100 

Daft  Eleo.  Li«ht  100 
Daft  EU'O.  Power.  100 

Edison 10" 

Edison  niumiiiat  .100 
Ft  Wayne  Eleo.  0.).. 25 

Jullen  Electric  Co 

Do     Traction  Co  . . . 

Maiden  Ele(  tricColOO 

Spanlsh-Araer.  L.  A  P. 

Sprague  Eleo.  Mot.  100 

Thorn.- H.  Elec.Co  .  25 

do  pref..  25 

Thom.-H  Internat.lOO 

do  pref..  100 

do    T.8?cSer.C.10 

do       do    Ser.D  .. 

Welding  Co 100 

Eur'eaii  Weld.Co.  ICO 
U.S.  Electric  Co..  100 
U.S.  riluminat. Co.lOO 
Westiiighouse  El.  L.50 

TRUST   OO'S 
Am.  Loan  A  Trust.lOO 

.\tlantio 100, 

Brooklyn  trust  ...icol 

Central 100 

Farmers'  Loan  A  Tr.25 

Franklin 100 

Holland 100 

Knickerbocker 100 

Long  Island 100 

.Manhattan 30 

Mercantile ..10& 

Metropolitan    ..  ..100 

Nassau 100 

N.  Y.Ltfe  A  Trust.lOO 
N.Y.Securlly  ATr.lOO 
Peoples',  Brooklyn... 

Stale 100 

Union 100 

United  States 100 

Washington    100 

N.Y.  A:  IIIt'KLVN 

house;  KKS. 

ISe^  Local  Hecui'ities in 

CuuoNici.E  each  w'k, 

except  third  of  month) 

(>AS  STOCKS. 

Bait.  Consol.  Gas,  N'eu! 

East  Boston  .... 2.5 

Brookllne,  Mass...  100 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Jamaica  Pl'n.MasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid .  A  Melrose ...  100 
Newton  A  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens'.  Brooklyn. 20 
Fulton  Municipal.  100 
MetropoL,  B'klyn.lOO 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUliamsb'g,  B'klyn  50 
Charle8t'n.8.C.,Qas.25 
Chicago  Gas  "Truat... 
CSncinnatl  G.  A  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.A  Hobok'n20 
People's,  Jersey  C. 

Louisville  Q.  L 

Memphis  Gas 

Central  of  N.  Y 50 

Consolidated,  N.Y.IOO 
Equitable,  N.  Y...100 
Mutual  of  N.  Y....100 
Standard  Qas,  pref. 
N.  Orleans  O.  L.  ..100 
Pittsburg  Gas  Co.. .50 
Portland,  Me.,  Q.  L.50 
Laclede.  St.  Louis.  100 

do.  pref. 

San  Francisco  Uas  . 
Wash'tou  City  G.  L.20 
miiMNU  STOCKSi 
(N.  Y.  A  SAN.  FBAN.) 

Adams  Cons 

Amador 

American  Flag 

Alice 

Alta  Montana 100 

Astoria ... 

Barcelona 

BeUe  Isle 10. 

Beat  A  Belcher... 

Bodie 100 

Breece 

Bulwer 100 

Caledonia  B.  H lOO 

Cashier  

Castle  Creek 

Consol.  California.  100 

Con.  imperial 

Chrysolite 5o 

Chollar i...lOO 

Oom»tock  Tunnel 

Consol.  Paeino....  loo 

Crown  Point 100 

Deidwood 

Denver  City  Con 

Duukin 

El  cn&io 

car.k.i  V.,.. .!..«., loO 


Bid.    A 8k 


90 


llOig 


13 


51 
25 


I6I3 

8 


s  46 

115 

395 
395 
950 
630 
180 
220 
155 
170 
120 
265 
235 
150 
665 
178 
161 
170 
645 
740 
175 


51 

41% 
119 
19514 
110 
1751s 
145 
240 
IbO 
124 
166 
113 
108 

63 
120 

94 
115 

70 
120 

'4'5''t 
197 

27 

85 

90 


42 13 

75 

95 
120 
107 

84 
104 
1   67 

"16I9 


1319 


52 
251a 


1714 
814 


48 
120 


160 

l'85"' 


19a 


5lia 

42 
119i« 
196 
115 
177 
117 
241 
165 
126 
166 
1131a 
110 

i'22'" 


78 
123 

21 

16 
193 

30 


5413 
43 


■90 

•o3 

1  00 

1  20 

•08 

•30 

•30 

2-20 

•30 


•13 
1^00 


127>« 
50 
83 
951a 

125 


86 
165 


181a 


55 14 
4418 


3  00 


1-40 

•10 
•35 


•28 


•02 
4^3U 

■15 

■20 
2  •23 

•lo 

1-45 
•o9 
.60 


4^65 
•30 


245 
•20 


1-90 


•1» 

•75. 

1^50 

400 


sQuotutions  per  share. 
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GENERAL    QUOTATIONS    OF    Sl'OCKS  AND    BONDS— Cowolcdid. 
For  BsplaaatloDs  8«e  Notes  at  H«>d  of  First   Paxe  or  Qaotatloas. 


Mining  Stocks. 


Father  De  Smet ..  100 

Frei-land 

Gould  A  Curry  8. .100 
Hale  A  NororuFR.  .100 

Holyiike 

Horn  Silver 

Iron  Silver 20 

Iri)n  Hill 

Klii(rn.APeii.bx'ke  Iron 

LaoriiHHf , ....  1(1 

Le*dvill«  CooBoI....  10 

LlMlc  Chief 80 

Little  Pitf- 

Mextciui  Q.  &  Sllv.ior 

Mono ..,., 

MouUon 

Navalo 10< 

North  Belle  lele 

Ophir 10 

Oriental  &  Miller 

Ply  mouth  Consol 

Potosi 100 

Baiipahanooh I 

Robinson  Cousol..    50 

Savage 

BlerraNevada 100 

Silver  Kin^ 

Standard 100 

Sutro  Tunnel 

do    Tiustcert 

DnloD  Consol 100 

Utah 

Yellow  Jac-ket 

BOSTON  miNINr:. 

Allouez... 2.'- 

Atlantic 25 

Boat.  <fc  Mon . .  (Copper. 
Bruusw'k  Antimony. 5 
Calumet  &  Hecla...25 

CatalpaSiher lo 

Cential 2h 

Franklin 25 

Huron 2S 

Minnetota    .. 25 

Natli^nal 25 

Osceola 25 

Fewabio 2.'> 

Quincy 2ft 

Kiise 26 

Tamarack 25 

lU^Nt;VACT'>INU, 
Am.l.ineii(b'.itiv)110C 

Amory  (N.  U.) 100 

AinosKeas  iN.H.)  1000 
AndroBCoit'n  (Me.). 100 
Appletou  (.Mass.).  1000 
Atlantic  (Mass.). . .100 
Barnaby  (Fall  RIv.). .. 
Barnard  Mfg.  (F. R.).. 

Bates  (Me.) lOO 

Boott  Cot.  (Mass.)  1000 
Border  City  Mf)f.  (F.R.; 
Boston  Co.  (Mass.)  1000 

Botton  Belting 100 

Bott.  Duck  (MaS8.)700 
Chace  (Kail  Kiv.)  .1(X) 
Chlcopee(Ma88.)  ..lOO 

Cocheco  (N.H.) 500 

Collins  Co.  (Conn.) . .  10 
Continental, Me.).  100 
Cres't  MiUs  (P.  R.)  100 
CiystHlHin  B'.(F.R.). 
DavolMill9(P.  R.)lJt 
Dougl'dAxu  (Mas-)  IOC 
Dwight  (Mass.).  .  500 
Everett  (Mass.)... New 
F.  K.  Machine  Co..  100 
Flint  Mills  (F.  R.)  100 

Franklin  (.Me.) 100 

Gl'beY.iyiills(F.K.)100 

Granite  (F.K.) 1000 

Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartr.  Carpet  (Ct.)lOO 

HUi  (Me) 100 

Holroke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.R.)  100 

LBOonia(Me) 400 

Lancaster  M.(N.H)400 
L'rel  Lake  Mills  (F.  R.; 
Lawrence  (Ma»8.)1000 

Lowell  (Mass) 690 

Lowell  Bleachery.lO(. 
Lowell  Mach.8hop.50< 
LymanM.  (Mas8.).10L 
Blanchester  (N.H.)  lOu 

Mass.  Cotton lOOo 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  lOo 
Merriujack(Mas8)10U0 
Melacoiuet  (F.R.)  .100 
Middlesex  (Mass.). 100 
Nairagans'tt(F.R,)100 

Nashua  (N.  H.) 500 

Naumkeag  (Mas8.)10J 
N.  £.  Glass  (Ma»s.)37} 

Newmarket 50(.' 

Pacitlc  (Mass.)... loot) 

Peppsrell  ( .Me. ) Sou 

Pocasset  (F.  R.)...loo 
Rloh.Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
8agau]ore(F.  Rlv.)  loo 
Salmon  FaUs(.V.U.)300 
8audw.L(las8(.Ma88.)!J0 
Shove  (Full  Uiv.).  lOo 
Blade  (Full  Riv.)..  100 
Staflonl  (FallRlv.)  100 
StarR  .MiU8(N.fl.)1000 
Tecuiuseh  (F.  R.).  100 
ThorudlkeiMass.)  lou<j 
rT"inontA8.(M:<"-<  i    ii 


Bid. 

•20 

•7J 

1-25 

2-6(r 


2-30 
2-20 
•SO 
•60 
•05 
•Of 
•20 

"■i'if- 

•2vj 

•2ii 

•25 

WOO 

3-10 

•Oi 

2-5(' 

1-50 

•03 

■3( 

1^40 

1-80 

•25 

•50 

•06 

•5u 

2  10 

•50 

1^7„ 

1»» 
151.J 
504 


Ask. 


•75 
1-45 
3^00 

•CC 
2-40 

"•60 
•75 


Bank  Stookd. 


2<i0 


.40 


4  00 

1'90 

•05 

•40 

1^70 


.35 
•75 


2^50 


16 

501s 


265 
16c 
10 
163i 

4% 
•/ 

21a 
27 
8I4 

lis 
1591s 

114 

116 

2025 

132 

645 

100 

"y'.s" 
117 
1335 
1-^6 
960 
179  »i 
1175 
U7ia 
100 
5C0 
S^ 
21 


102 


x267! 
19c., 
15     ' 

414, 

4        ! 

27 14 

8I3, 

72     I 

160    j 

115  i 
1161s  I 
20jO, 
135 
650 
103  I 
120    I 

99 
120     I 
1350; 
l-<9 
960 
180 
uao 
HO 
c02 
505 
his 

2l>4 

51 

40 
105 


14iis 
UO 

iim 

12 

1361s 

115 

188 

135i« 

95 
121 


760 
80 
55 
110 
103 
117 


107 
975 

109 
79 '« 

275 

065 

105 

530 

575 

110 

15S.0 

650 

134 

860 
6514 

146 

1050 


125 

13^5 

72's 

167 

91 

5yo 
10714 

85 
360 

1775  ilSOO 
13,0   1335 
113 
101 

ild' 
275 

i'oT 

65 

116 
1185 

110 
1145 

'38 


Troy  C.&W.(F.R.)  500 
Union  C.Mf.  (F.R.)  lOl 
Wampanoag(F.R.)100 
Wa8hlngt'n(Ma88.)100 
Weetainoe  (F.  R.)100 
WUUra'tlc  Llnen(Ct)25 
W1nche^ter  It.  \rnis  Co 

York  Co.  (Me.) 750 

HANK    STOCKS. 

Kaltiniore. 

Bank  of  Kalllrnore  100 

Bank  of  Coiuiiierce.l5 

Citizens' 10 

Com.  &  Farmers'..  1(K> 
Farmers'  B'k  of  Md.30 
Farmers' &  Merch..40 
F«riuors'ifePlanter8'25 
First  Nat. of  Bait.. 100 

Franklin 60 

Cierman  Amerloan 

Howard 1 

Marine 30 

Meehauics' 10 

Merchants' ..100 

National  Exoh'ge.  100 

Pnople's 20 

Second  National  ..100 
Third  National. ...100 

Union 75 

Western 20 

Boston. 

Aclantio 100 

.\tU8 100 

Blaokstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill :.100 

Central 100 

City 100 

Columbian IOC 

Commerce 100 

Oommer.  ii^i 100 

O  iniioouwealth...lOO 

Continental lOO 

Eagle    100 

Eliot 100 

Everett IOC 

Exchange 100 

Faueuil  Hall 100 

First  Natioual 100 

First  Ward 100 

Fourth  NatonaL.lOt 

FreemBns' 100 

Globe 100 

Hamilton 100 

Hide  &i.«ather...  100 

Howard loO 

Lincoln 100 

Manufacturers'..  .100 

Market 100 

.\Iarket(Brlghton) .  100 

Massaclmsetts 250 

.Maverick 100 

.Mechanics' 100 

Merchandise 100 

Merchants' 10< 

.Metropolitan lOi 

Monument lOl 

Mt.  Vernon lOt 

Sew  England lOi 

North 10< 

N>rth  America.... lot 

OldBoston 100 

People's 100 

Uedemptlou lOt 

Republic lOv. 

Revere 100 

Rockland lOti 

Second  Nat 100 

Security 100 

■ihawmnt 100 

Shoe  Jc  Leather. ...100 

.■itate 100 

SnSolk 100 

Third  Nat 100 

Traders' 100 

Treinont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn lOti 

First  Nationsd 50 

Fulton 40 

City  National 50 

Commercial 60 

Long  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau lOO 

Gtalcago. 
American  Exch.  Nat. 

Atlas  National 

Chicago  Nat 100 

(JommorcialNat...lOu 
Couclneutal  Nat. ..100 

First  National 100 

Fort  DenrOoru  Nat 

Hide  and  Leather. 100 
115  I  Merchants' Nat..  .100 
102  iMeiropolitan  Nat.  100 
85  Nat.  Bk.  of  Amer..lOO 
120  Nat.B'kof  Illinols.lOO 
•iSU     I  Northwestern  Nat.  100 

lUniou  National. ...100 

104     lUn.StockY'dsNat.lOO    

66     j         Cliicluuatl. 

118     I  Atlas  National 91 

1200    Citizens' National 220 

112isj  Coiuiuercial  Bank HO 

IIKO:  Kqultable  National...!  137 
1:  8'o   Filth  N    tl. not  I  ...  ml) 


765 
8OI4 


112 

104 


250 
107i< 
985 
118 
80 


970 

535 
580 
112 
153 
652 
136 
865 

06 
147 
1060 
100 
129 
1330 

7714 
158 

97 
595 
108 

90 
365 


Bid. 


Ask. 


1057 

1100 

243 

245 

137 

62 

52  V, 

60 

61 

30 

40 

1135 

1140 

140 

15 

20 

129 

34 

60 

45 

125 

94>9 

98 

1-24 

10% 

11 

38 

13 

13d 

127 

I914 

162 

111 

83 

84's 

38 

Baitk  Stocks. 


143     ' 

I1914 

mm 

12-J12 

137    i 


191 
lb6 
9oM 

12114 


131%!l32 
99  ilOO 
165  'l70 
122isil23 
lC53i  10t< 
132i4il32is 
103    '104 


12 

U2 

240 

!29 

116 

10414 

10  1 

1.2 

K3 

J  10 

115 

105% 

100 

10i!l4 

10.9% 

235 

I3II4 

66 
I46I4 
101 
227 
137 
163»» 
139 
119% 
116 
160 

i;<4 

17014 

124 
147 
177 
200 
1304 

94<4 
124% 
II514 
107% 

90 
Ills 
144 
125 14 
10214 

1,50 

375 
167 
375 
1.50 
137 
160 
250 
250 


I26I4 
U2\ 
245 
131 
US 
1041- 
100 14 
1^2is 
lf3is 
111 
116    I 
106 
100 14 
102  isl 
110     I 
210 
I3II2' 
6^ 

146 1« 
10114 
233 
13.14 
161 
HO 
120 

H«l4 

161 

136 

i70ii 

124^ 

149 

177I2 

i3oV 

91H 

125 
1151s 
108 
91 
112 
Lii^ 
12514 
10312 


250 
285 


315 
98 


310 


100 


1 00 
225 
120 
110 

102 


First  National 

Fourth  National 

a«rman  National 

Market  National 

MerohantH'  National.. 
Nfttloiial  Latayette... 

Ohio  Valley  Nat'L 

Seoond  National 

Third  Natioual 

Western  German  Bank 
LoiilNvllle. 

IJ'nkof  Couiiuerce 

liJankof  KentuckylOO 
Bank  of  LoulsvlllclOO 
lOltizens'  Natioual.  100 

()lty  Nat 100 

Falls  City 100 

Farmers'  of  Ky  . . .  100 
l''»nner8'  Sc  DroT. .  100 

iFirstNat 100 

German  Ins.  Co.'s.lOO 

German 100 

(lerman  National.  100 

Kentucky  Nat 100 

l,oui8v.BankingCol00 

Masonic 100 

Merchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's  Buhk 

Second  Nat 100 

Security 100 

Tliird  National....  100 

Western 100 

New  Orleans. 

American  Nat 

Bank  of  ('ommerc«.  10 
Canal i&  Raaklng..lOO 

Citizens' ,....100 

Germania  Hat 100 

HlbernlaNat 100 

Louisiana  Nat..  ..  100 

.Metropo  itan 100 

Mutual  Nat 100 

New  Orli  ans  Nat ..  100 

People's .50 

State  Nat 100 

UuljnNat 200 

Whitney  National. ICO 
Nevr  York. 

America lOO 

American  ixch'gelCO 
Ashury  Park  Nat.  100 

Bowery 100 

Broadway 25 

Butclieis'&  L>rovei825 
Central  National. .100 
Chase  National  ...100 

Chatham 25 

Chemical 100 

City 100 

Citizens  25 

Columbia 

Commeice.  ..100 

Ooinmerc-al 

Continenta .100 

Corn  Excuhuge  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  IOC 

Firth  National loo 

Fifth  Avenue 100 

Fourteenth  Street.  100 
Gallatin  National  ..50 

Gartield 10< 

Carman  Aiuerioan.  .75 
German  Exihange.lOO 

Genuania 100 

Greenwicb 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuft8..100 

Lincoln 100 

Madison  Square. ..100 

.Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

.Mechanics'*  Tr..  .25 

.Mercantile 100 

Mercha,ntB' 50 

Merchants'  £xob'e  50 

Metropolitan 100 

.Metropolis 100 

.Mouuc  Mortis 100 

Murray  HiU 50 

Nassau 50 

Kew  York 100 

N.  Y.  Nat.  Exoh'gelOO 
New  York  County.  100 
Ninth  National. ...100 

North  America 70 

North  River 30 

Oriental '25 

PaclHc 50 

Park 100 

People's 25 

Phenlx 20 

Produ  e  Exchangeli  o 

KepuLlIc IOC 

Seaboaid 100 

8eooud  National.. IOC 
Seventh  National. lOo 

Shoe  &  Leather 1  Oo 

Sixth  Natioual. 

St.  Nicholas 

Stateof  N.  Y.. 
Third  National 

Trail  esinen's 40 

United  States  Nat.lOO 
Western  .National .  100 
Went  Si.te 100 


Bid. 

274~ 
220 
176 
109H 

330" 

143 

210 

1441s 

200 

125 

177 

108 

121 

119>« 

1121* 


113 
195 
146 
300 
145 
133 
290 
146 
151 


115 

1421s 

340 


220 

147«« 

300 


180 
109 
122 
121 
113 


115 


2»i 


IHSCSAKOC  BTO0K«. 


Bid. 


125 
118 


l.'O 
155 

107 

11 
171 

36 
200 
175 
197 
1511* 
141I4 
600 

89 
131 
I4414 
260 

202 

162 


152 


110 


165 

110 
Ills 
173 

38 


158 
143 


,-.100 
...100 
...100 

...mo 


275 
295 

li!5 

144 
250 
310 
4200 
490 
182 
210 
194 
100 
132 
240 
165 
145 
2000 
1U5 
200 
1100 
165 
265 
400 
127 
260 
270 
145 
330 
145 
550 
185 
210 
200 
100 
185 
200 
210 
210 
210 
155 
122 

8«» 
325 
363 
250 
160 
247 
130 
450 
156 
150 
145 
2i5 
175 
■250 
•.i30 
140 
110 
180 
140 
325 
130 
l.'-2 
250 
125 
112 
130 


147 


210 

165 
102 


305 


19U 


2.4 
112 
138 


4800 


167 


370 


."iao 


112 


10 


25u 


Phlladelpbla.} 

Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat.  100 

Coiiimerclal  Nat 60| 

Comm'nwcalth  Nat. 50 

First  National 100 

Fourth  at.  Nat'l....lOO 

(Jlrard  Nut 40 

Kensington  Nat 50 

Keystone  Nal'l .50 

Manufact'r'ra'Nat.lOO 

Mechanics'  Nat 100 

NatHk  N.Lil>ertleH..50 

Penn  National 50 

Philadelphia  Nat..  100 
Scvcuih  National. 100 
Western  National. .60 

St.  Iiouls. 
Nat  Bank  of  Com.  100 

Cuuimorclal 100 

Continental  Nat. ..100 

Franklin 100 

Fourth  Natioual  ..100 

International 100 

Heohanlos' 100 

Horehants'  Nat ...  100 
St.  Louis  Natlunal.lOO 
Third  National....  100 

San  Francisco. 
AuKlo-Cal  if  oruian. . . 
Bank  of  California. . 
First  Nat.  Gold....  100 

Paolflc 

FIKE     INSLK'CB 

srocKs, 

Hartt'ord,  Coun 

AltuaFiie 100 

'Connecticut.  ..     .100 

iHanford 100 

iNatloual 100 

■  Orient lOo 

iPhcBiiix 100 

jSteam  Boiler 50 

I        fiem  Vork. 

Alliance 1000 

.Amerioar. 50 

Bowery .'...25 

Broadway 25 

Citizens' 20 

City 70 

Commonwealth.  ..100 

Continental IW 

Eagle 4i. 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Association  ..lOO 

Firemen's 1 

German-American  1<K 

Germaula 50 

Globe 50 

Oreeuwioh 2.'i 

Guardian lOt' 

,|Uamllton 1! 

'iHauover 5i 

Home 101 

Jefferson 3i 

Kings  Co.  (B'klyn)  .'H 

Knickerbocker 3( 

Lafayette  (B'kljn)  .5 

Liberty » 

Lonx'  Isl'd  (B'klyn). 5. 
Manuf.  &  Builders'lO" 
Nassau  (B'klyn).... __5. 

National 37' 

N.  Y.  Equitable J 

New  York  Flre....lO' 

Niagara 5i 

North  River 2; 

Pacillo 2: 

Park 10* 

Peter  Cooper 2i 

People's 01 

Phenix  (B'klyn)  ....5' 

Rutgers' f" 

Standard 5i 

Stuyvesant 2c 

United  States 2; 

Weslcliester 10 

Wllli»iiiRburgC1tT..V 
.nAKINK  I  NSC' 
B.A.\CK  SCKIP. 
Atlantio  Mutual. .1886 
1887 
1888 
18o9 
1890 
Commerl.  Mu'.  1873-82 


380 
120 


240 


101 
120 

58 


166 


eov 


123% 


98i« 
128i« 


icm 


130 
3«0 
l;5 
270 
275 
90 
155 
125 
150 
114 

87 

170* 


100 
248 


110 

131 


i60 
121 
310 
142 
Ul 
194 
lOi 

lOU 

145 

100 

135 

112 

110 

75 

2.5 

200 

85 

90 

105 


192 


15o 

118 


145 


76 

310 

165 

115 

200 

.0 

87 

135 

135 

100 

150 

60 

75 

uO 

45 

100 

135 

70 


117 


95 


128 

i'li*" 

88 
205 

165 


265 


147  >• 
95 
198 
108 

105 
160 
110 
140 
115 
115 
100 
235 
215 

85 
100 
110 
105 

85 

sao 

175 
135 
210 

65 

90 
140 
140 
105 
160 

70 

80 

75 

50 
110 
140 

80 


75 
.65 

80 
150 

66 
160 

80 
130 
120 
100 

90 
165 
170 
300 


100 
101 
103 
103 


60 


85 
160 

90 
160 

70 
160 

90 
135 
130 
105 
100 
170 
180 
310 


101 
103 
103 
104 


70 


PKIC£S      OF      E.VCHANGB 


.S.Y.Stock $22,000 

Last  sale,  J  n   16.    21,000 

N.Y.Cousol.Si'k  Jc  Pet.l        375  aa 
Laai  sale,  Jan.  14.  350 

N.Y. Produce |     l.tOOas 

LasL  tale,  Jan.  10.  |         ?*5  , 

N.Y.  Cotton 550b.,625 


162 


215 

95  le 
200 


lie 

140 

98 


9i% 


Last  sale,  Jan.  8... 
N.  V.  Collee 

I.,a8tsale 

N.  Y.  .Metal 

Last  sale,  Otc 

K'l  Est  Exc.iAno  R'm 

Last  sale,  Jan.  l^. 
Boston  Stock 

Last  sale,  Jan.  10. 
Philadelphia  block  .. 

Last  sale,  Jan.  8.. 
Chic.  Boar.i  of  Tratlo. 

Las'  sale.  JaU.  7 
PltisO.P'-'.H''''  tMel. 


600 

5C0  b  ,655  a. 

530 


60 


1,200 
12.500  bid 
12,!>00 
2,500  bid. 
2,800 
S.Oask. 
850 


Fri  ei,uui)i.,  I;  00  lai<  transaotlacB.         §Onolatljii.-  per  share. 
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•J'HE  CHROMICLR 


[VOU  L. 


%nvitstmtnt 

The  Ikvkstors'  Supplement,  a  pamphlet  of  150  poges 
contains  extended  tables  of  the  Funded  Debt  of  State:)  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companien.  It  is  published  on  the  la*t  Saturday  of  every 
other  month— V'Z.,  January,  March,  May,  July,  September 
and  NitVember,  and  is  furnUhed  without  extra  charge  to 
all  regular  hubscribers  of  the  Chronicle.  Extra  apiei 
are  sold  to  subscribers  of  the  Cukoniclk  at  50  cents  s3oh, 
and  to  others  at  |1  per  copy. 

The  Gemral  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chkonicle,  are  now  'published  on  the 
third  Saturda}'  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Alleglieny  Val.. 
Ajini8t«ii  &  Atl. 
Ainiiston  &  Ciu. 
Ab1iv.&  Spartan. 
Atch.T.&S.Fe 

8t.L.K.C.&C'ol. 

Gulf.Col..v«.F 

South  uCtlifcr 

Total  {*.V3toiiit 
A'^'^'ita  .feOhar 
Atlanta  &  W.Pt 
Atl.  A:  Dauviile 
Atlantic  ..\i  Pac. 
RAaEastLtue." 

Western  Line 

Total 

Bal.  &0.8.W... 
Bait.  &  Poioin  n 

Beech  Creek 

Bir.Selma&N.O 
Burt.Roeh.A  fil; 
Burl.  &  Northw. 
BiUl.  &  Wcsteiu 
Camilon  <Si  Atl. 
OaniwliauP.acitl 
Cp.F'r&Yad.Val 
Cent.  Br.  U.  P 
Ccn.KK.&Bs.C" 
Central  of  N.  J.. 
Central  Pacific 
Central  of  H.C.. 
Ceiitr'l  Vennoul 
Oharleat'u  it  8a\ 
Char.Col.  &  Aiis 
Chat.R'mo&Col. 
Cheraw.  &  Darl . 
•ICbes.  AOiiio.. 
Chcs.  O.  AS.  \V. 

Cheshire 

Cce^.  A  Lenoir  . 
CMC.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Bnrl.  &  Q 

Lines  conlrTd 
Chic.&Ea.st.Ill. 
Chic.  Mil.  &»t.P. 
Chic.  &X'tliw'u. 
Cliic.  &  Oh.  liiv 
Chic.Poo.&St.L. 
Chic.fet.L.&Pitt. 
Ohlc.fct.P.&K.C. 
Chlc.St.P.M.itU. 
Chic.  &  W.  Mich 
can.  Ga.  A  Ports. 
Cln.  .Liclc.  AMai- 
Ola.N.  O.  &T.I'. 

Ala.  Qt,  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vlck.s.  Sh.  &  P. 

Ei-lauKer  8yst. 
Ciu.  .Scl.'&Mob. 
Cln.Wab.&SIicl). 
Ciev.Akrou&Col 
Clev.  &  Canton.. 
CI.C'lu.Ch.&S.L. 
Clev.  &  Jfarietta 
Color.  Midland. 


Latest  Eamingt  Eeporttd. 


WeekorUo  1889-90.     1888-9. 


November. 
Uecemb'r . 
Deceinb'r . 
Dece^nb'r . 
1th  wk  Dec 
4th  wk  Doc 
4th  wk  Dec 
4tU  wk  I>ec 
4th  wk  Dec 
November. 
Decemb'r . 
Dccemb'r . 
1st  wk  Jan. 
Decemb'r . 
Decimb*r . 
Decemb'r. 
isi  wkjan 
November. 
November. 
Decemb'r . 
•2d  wk  Jan. 
Decemb'r . 
Decemb'r . 
November, 
IstwkJau. 
Decemli'r 
October.  .. 
November. 
November. 
November. 
November 
Wk  Jan.  4 
.Vovember. 
Decemb'r . 
Decemb'r . 
November. 
tstwkJan. 
Decemb'r . 
Septemb'r. 
November. 
IstwkJ.tn 
November. 
November. 
November. 
IstwkJau. 
2d  wk  Jan. 
November 
Decemb'r . 
October.  .. 
October. 
4th  wk  Dec 
November. 
IstwkJan. 
Dece'ub'r . 
IstwkJan, 
IstwkJan. 
IstwkJan. 
IstwkJan. 
IstwkJan. 
Ist  wk  Tan. 
IstwkJan. 
Decemb'r . 
Decemb'r . 
4th  wk  Dec 
November. 
IstwkJan. 
Decemb'r . 
IstwkJan. 


Col.  &  Grcenv  ..'Decemb'r 
Col.  &Cin.  Mid.  IstwkJan. 
Col. Hock.V.&T.  Decemb'r. 
Colusa  Si  Lake. .  Decemb'r . 
Covinpf.vfeMac'u.  iDex-emb'r . 
Day.Ft.W.&Ch..  Decemlt'r . 
DouT.  &  Rio  Gr.  2dwk  Jan. 
Den.  Leadv.&G.  October.  .. 
Dcu.Tex.di  F.  W.  Decemb'r . 
Det.Bay  C.& Alp  Decemb'r . 
Det.Lans'K  &  No  1  st  wk  Jan. 
DuliithK.8.&Atl  4tUwkDec 
E.Teun.Va..&Ga.  IstwkJan. 
EUz.Le.\.<tB.8...  October.  .. 
Evans.&lnd'plis  4th  wk  Deo 
Evansv.  &  T.  H.  4thwkDec 

Fitcbburg '  November. 

Fliut.&P.Marii,  l.stwkJan. 
Flor.  Cent.&  P.  ilstwkJan. 
Ft.Mad.<feN'w'n  Decemb'r. 
Ft  W.  Cln.  &  L. .  November. 
QeorKia  Paoitto  Decemb'r . 
Ga.  ER.  &B.  Co.  November. 
Geo.  So.  APIa.. 'October. .. 


200,632 

9,929 

14,088 

9,475 

545,598 

1,581 

134,771 

22.006 

736,726 

140.839 

48,696 

39,200 

38,619 

1,620,754 

495,529 

2,116,283 

48,403 

152,871 

54.551 

3,186 

24.605 

4,538 

5,825 

38,588 

223,000 

35,935 

95.669 

828,974 

1,172,311 

1,278,395 

10,598 

82.623 

57,468 

88,600 

32,000 

7,770 

120,331 

187,779 

56,400 

6,965 

43,371 

193,73 

2,323,590 

643,988 

44,539 

415,000 

2,513,452 

6,95? 

41,543 

650,-i30 

108,715 

668,93 

19,817 

4,867 

10,401 

71,812 

34,414 

19,4';6 

13,936 

12,372 

152,000 

11,063 

44,175 

19,641 

44,256 

203,701 

20,965 

27.780 

79,900 

6,2  '3 

181,996 

1,932 

16,186 

40,746 

133,000 

115,329 

245,055 

30,000 

16,333 

29.189 

126.92  I 

77,392 

7,239 

22,723 

551,799 

48,841 

30,361 

2,350 

26,198 

183.700 

165,900 

40,648 


197,268 

9,257 

7,933 

8,790 

522,210 

1,008 

99,123 

59,169 

732,692 

119,322 

43,069 

21,231 

59,997 

1,314,001 

451,325 

1,765,326 

39,618 

141,062 

72,310 

2,903 

41,410 

4,717 

5,970 

36,906 

215,000 

28,910 

91,035 

797,399 

1,174,567 

1,381,562 

8,915 

07,856 

18,'235 

89.774 

15,632 

8,064 

87,162 

183,117 

58,074 

7,046 

38,349 

238,367 

2,230,839 

607,728 

55,473 

368,399 

2,283,424 

7.703 

29,091 

591,968 

61,784 

616,790 

18.841 

5,283 

10,786 

65,822 

29,863 

18,951 

12,186 

9,979 

136,801 

17,321 

40,009 

17,644 

25,373 

182,948 

22,483 

23,120 

71,939 

6,16' 

220,503 

1,529 

7,833 

40,770 

140,000 

87,634 

226J0CI5 

33,000 

14,465 

23,523 

104,801 

93,329 

7,388 

20,318 

497,039 

44,475 

27,372 

2,831 

21,683 

133,600 

163,229 

7,501 


Jan.  1  lo  Latesl  Date. 


1889-90. 


2,169, 

98, 

121, 

120, 

20,716, 

62, 

4,093 

1,692, 

28,013 

1,366, 

462, 


489 
479 
856 
146 
853 
708 
863 
367 
266 
118 
483 


38,619 

17,311.976 

5,100,509 

22,412,485 

48,403 

1,500,253 

721,834 

23,076 

47,319 

64,657 

58,958 

699,356 

223,000 

398,41u 

662,414 

7,18.>,250 

12,385,78; 

14,486,944 

94,754 

8-2,623 

549,083 

895,659 

284,182 

78,190 

129,331 

2,125.777 

475,547 

67.238 

43.371 

1,821,812 

24,296,220 

6,571,620 

44,539 

837.000 

24,002,316 

73,752 

311.329 

4,813,196 

3,483,291 

5,839,105 

19,847 

64,232 

10,404 

71,812 

34,414 

19.466 

13,936 

12,372 

152,000 

101,697 

328,819 

747,517 

406,679 

203,701 

256,573 

27,780 

770,281 

6,233 

2,437,990 

26,810 

116,527 

494,754 

265,000 

815,931 

2,471,955 

485,737 

10,333 

1,760,115 

126,923 

683,508 

300,486 

900,395 

5,438,827 

48,841 

30,361 

23.959 

283,701 

1,490,578 

1,458,832 

253,037 


188e-9. 


* 
.,915,420 

93,871 


114,139 


,233,738 
,510,983 
,435,760 
,196,019 
416,533 


59,997 

115,4)7,366 

4,71-(,90S 

20,156.274 

39,618 

1,425,900 

828.219 

22,338 

82,820 

55,868 

54,312 

660,730 

215.000 

328.199 

748,091 

6.612.340 

12  2no,'.!61 

14,56.^.913 

91,338 

67,8.56 

503,139 

913,737 

74,471 

87,162 

2,000,016 

438,470 

71,915 

38,349 

1,842,920 

21,621,494 

5,317,223 

55,473 

763,232 

23,892,347 

63.469 

238,779 

4,470,826 

2,l.->8,379 

5,958,711 

18.811 

65,191 

10.786 

65,822 

29.863 

18.931 

12,186 

9.979 

136.801 

123,489 

487,111 

692,977 

316,983 

182,918 

286,445 

23,120 

645,623 

6.167 

2,893,970 

21,783 

52,687 

4;M,on3 

271,000 

918,919 

2,009,863 

4J1,116 

14,463 

1,421,812 

104.801 

831,^26 

254.019 

851,517 

5,101,285 

44.175 

27,372 

27,978 

246,yeo 

1.304.71  I 
1,381,657 


Bo  ASS. 


Sr.  Bap.  i&Iiid..  IstwkJan. 

01ii.K.AFt.  W.  IstwkJan. 

Other  lines .. .  IstwkJan. 
Grand  Trunk. ..  Wk  Jan.  4 

Chic  iGr.Tr    Wk  Jan.  4 

Det.Gr.H.<kM.  '.V'k  Jan.  4 
Gulf  &  <.  hicago .  Decemb'r. 

Housatouic November. 

Hunieat'n&Sheii  Decemb'r . 
ni.Cen.dll.&So.'  Decembr. 

CcdarF.&Min.  Decemb'r 

Dub.  &  Sio'xC.  Decemb'r . 

Iowa  lines Decemb'r 

Total  all Decemb'r . 

Ind.Dec.&Wcst.  Decemb'r 
Intcroc'uic  (Mx)  Decemb'r 
Iowa  Central...  2dwkJan. 
Iron  Railway...  Decemb'r. 
J'ie'nv.T.&K.W?/  November. 
Kauawha&  Ohio  1  st  wk  Jan. 
K.C.F.S.  &  Mem.  1th  wk  Dec 
Kan.  C.  CI.  &  Sp    1th  wk  Dec 
K.C.Mom.  &  Bir.  Ith  wk  Dec 
K.  C.  Wy.  &  N.W    Decemb'r 
Kentueity  Cent.  Decemb'r 
Keokuk  &  West.  istwkj,in. 
Kmj^t'u  &Pem.  Istwk  Dec 
Knoxv.  &  Ohio.  October.  . 
L.  Erie  All.  &  So   Decemb'r 
L.  Erie  & '.Vest..  IstwkJau. 
Lehigh  &  Hud..  Decet: 
L.  Rook  &  Mem.  1th  wk  Dec 

Lou^  Islaud Decemb'r  . 

La.  &  Mo.  River.  Seplemb'r, 
Louls.Ev.&St.L.  Decemti'r. 
Loulsv.&Nasbv.  IstwkJan 
Louls.N.A&Ch.  IstwkJan 
Louisv.N.O.  it  T.  2d  wk  Jau 
Lou. 8t.L.&Tex.  Decemb'r. 
Ixjuisv.  South'n.  Decemb'r. 
Memplils  &  Oha<  Istwk.Tau. 
(Mexican  Cent...  IstwkJan. 
(Mox.  National  .  IstwkJan 
tMexieau  R'way  iVk  Dec. 28 
.Mil.L.Sli.  &  Wcsl  2d  wk  Jan. 
Milwaukee  &No  IstwkJan, 
.Mineral Range..  Decemb'r. 
.Minneap. &St.L.  Decemb'r. 
M.St.P.  &  S.8.M.  Decemb'r 
Mo.  Kan.  &  Tex.  Decemb'r. 
Mobile  ife  Ohio . .  Decemb'r 
Montana  Uniou.  October. .. 
Nash.  Ch.  &8t.L.  DeceralVr. 
N.  Jersey  &N.Y.  October. .. 
New  Orl.  &  Gull  Decemb'r . 
N.  Y.  C.  &  H.  R.  Decemb'r . 
N.  Y.  L.  E.  &  W .  Novemlier 
N.  Y.  Pa.  &  Ohio  October.  .. 
N.  Y.  &  N.  EUK. .  November. 
N.  Y.  &North'n.  Decemb'r 
N.  Y.  Out.  &  W..  IstwkJan. 
N.Y.  SusQ.  &  W..  November. 
Norfolk  it  West.  lst>kjan. 
N'theast'n  <8.  C.)  November. 
Nortli'u  Central.  November, 
Northern  Pacilic  2dwk  Jau. 
Ogd.  &  Lake  Ch  Wk  Jan.  4. 
Ohio  Ind.  &  W..  Decemb'r. 

Ohio  it  Miss IstwkJan. 

Oliio  &  Northw..  Decemb'r 

Col.  &  Maysv.  Decemb'r 

Obio  River IstwkJan. 

Ohio  Southern..  Decemb'r 
Olio  Val.  of  Ky .  IstwkJan. 
Omaha  &  St.  L..  November. 
Oregon  Imp.  Co.  October. . 
Oreg.  R.  <t  N.  Co.  October. . 
Ore.S.L.&Ut.N.  October.  . 
Peunsylvauia  ..  November. 
PeonaDec.&Ev.  4thwi£Dec 

Petersburg November. 

Phlla.  &  Erie...  November. 
Phila.  &  Read'g.  November. 
Pittsb.  &  West'u  November. 

Pltt.s.Clev.&T.  November, 

Pitts.  Paln.&F.  [November. 
Total  systemj2d  wk  Jan. 
Pt.  Royal  &  Aug.  I  November, 
Pt.Roy.itW.Car.jNovember. 
Pres.J^  Adz.  Cen.' November. 
QuincyO.&K.C.  Decemb'r. 
cR.&Dan.  Sys'm  IstwkJan. 
Rich.  &  Petersb.  November. 
Rio  Gr.  West.  Decemb'r . 
Rome  it  Decatur  Decemb'r. 
Rome  \V.  &  Ogd,  Decemb'r. 
St.  Jos.  &G.  Isl.  IstwkJan. 
St.L.A.itT.lLB's  iStwkJan. 
St.L.Ark.  &Tex.  IstwkJau. 
8t.L.De3M.  &N.  Deccmb'f . 
8tlj.&  San  Fran.  IstwkJan. 
St.Paul&Dul'tb  Decemb'r. 
8t  P.Min.it  Man.  Decemb'r. 

East,  of  Minn.  Decemb'r . 

MoutanaCeut,  Decemb'r. 
S.Aut.&Ar.Pass.  IstwkJau. 
8.  Fran.&N.Pac  1th  wk  Dee 
Sav.  Am.  it  Mon,  Decemb'r . 
Scioto  Valley...  Septemb'r. 
Seattle  L.  8.  it  E,  2cl  wk  Jan. 
Shenandoah  Val  Decemb'r . 
South  Carolina  .  Decemb'r . 
8o.  PaciUc  Co.— 

Gal.Har.itS.A.  November. 

Louis'a  West . .  November. 

Morgan'sLiL'T.  November. 

N.  Y.  T.  &  Mex.  November. 

Tex.  &  N.  Orl.  November. 

Atlantic  sys'ml November. 

Pacific  system  I  November. 
Total  of  all . .  i  November. 
8o.  Pac.  RR.— 

Ko.  Div.  (Cal.)  November. 

So.  Div.  (Cal.jiNovember. 

Arizona  Div.. [November. 

New  Mox.  Div.  November. 


Latat  Xairningt  Reported. 


IfMiic  or  Jfo  1889-90,  1888-9, 


30,969 

6,422 

2,687 

312,617 

73,859 

19,266 

5,015 

107,563 

18,000 

1,370,541 

8,370 

191.347 

199,917 

1,576,461 

39,911 

123,280 

33,202 

3,008 

56,352 

J>,466 

126,563 

7,766 

35,190 

46,800 

87,489 

0,263 

2,554 

53,64 

4,900 

48,104 

22,436 

22,1 16 

230,015 

48,271 

87,485 

331,050 

3),037 

89.017 

34,744 

33,150 

41,209 

99,264 

68,318 

69,365 

50.322 

20,300 

0,415 

142,550 

177,554 

796,971 

321.751 

80,327 

309,265 

24,443 

22,029 

2,931,531 

,479,171 

672,058 

491,348 

42,801 

25,111 

133,345 

123.817 

59,490 

528,151 

266,885 

13,822 

129,888 

68.922 

20,538 

821 

11,099 

41,696 

3,009 

51,859 

390,363 

687,763 

633,742 

5,492,800 

22,480 

36,371 

412,193 

iis.sii 

3  7,226 
20,89- 
38,6;ll 
32,963 
41,780 
11,929 
19,888 

215,350 
25,597 

109,8: 
8,100 

293,765 
44,400 
19,030 
04,319 
6,178 
88,402 
89,559 

730,609 
66,167 
77,839 
30,316 
16,870 
25,110 
59,678 
5,875 
92,000 

121,011 

386,827 
108,191 
605,416 
25,157 
180,206 


$ 

32,188 

6,341 

2,730 

311,114 

62,715 

19,176 

6,686 

89.660 

14,751 

1,169,856 

8,080 

152,13 

160,215 

1,330,071 

45,339 

74,623 

30,5.59 

4,505 

37,608 

4,118 

112,288 

6,564 

31,283 

32,622 

87.194 

5,90 

2,350 

49,113 

5,772 

39,021 

21,289 

17,313 

216,205 

40.718 

90,732 

286,290 

32,593 

63,868 


27,000 

36.295 

96,221 

62,461 

59,6  52 

33,661 

17,035 

8,568 

110,427 

95,442 

574,801 

312,498 

72,136 

285,125 

21,495 

21,888 

3,000,831 

2,230,298 

585,108 

459,547 

4.0.177 

22,119 

126,600 

95,632 

50,951 

488,111 

230,178 

10,587 

1 18,656 

91,165 

17,383 

921 

9,523 

50,511 

1,030 

39,730 

397,191 

731,719 

591,698 

4,860,851 

21,989 

32,810 

412,333 

114.511 
44,283 
27,817 
37.143 
24,091 
39,370 
12,132 
19,680 

216,0.,0 
21.821 

120.886 
4,200 

207,368 
22,678 
15,905 
58,567 
4,631 
85,401 
88,3S»0 

858,129 
11,225 
51,642 
20,669 
17,357 
18,673 
72,836 
4,068 
05,)  45 

123,606 

398.156 
97,375 

537,008 
10,108 

141,911 


1,283,796  1.240,588 
2,810,25712,930,127 
4,126,053:4,170,715 


176,308 

491.724 

177,286 

82,483 


185,001 
521,132 
164,630 

78,534 


Jan.  1  to  Latest  Date. 


1889-90. 


S 

30,969 

6,422 

2,687 

312,017 

73,859 

19.266 

45,121 

1,153,063 

158,305 

14,151,851 

95,702 

1,804,822 

1,913,627 

16,0.52,375 

392,622 


63,317 

40,659 

469,945 

5,466 

4,793,098 

277,290 


4:<6,370 

1,003,334 

6,263 

170  036 

477,920 

61,232 

48,101 

272,850 

617,368 

3,485.370 

331,753 

1,050.695 

331,050 

33,037 

169,707 


41, 

99, 

68, 

4,133 

100, 

20, 

109, 

1,461, 

1,630, 

7,008, 

3,049 

024, 

3,5il5, 

204, 

182 

36,056 

25,321 

5,152 

5,177 

593; 

25 

1,278, 

123 

553, 

5,569, 

512, 

13, 

1,434, 

68, 

218, 

10, 

11, 

522, 

3, 

465, 

3,571, 

5,035, 

5,372, 

56,019, 

723, 

420, 

4.322, 

19,020, 

1,'286, 

452, 

263, 

73, 

288, 

325, 

117, 

245, 

243, 

270, 

1,433, 


1888-0. 


$ 

32,188 

6,341 

2,730 

311.114 

62,715 

19,176 

41,895 

1,040,387 

155,743 

11,822,477 

95,371 

1,742,398 

1,837,769 

13,6(0,245 

394,249 


54,938 

60,137 

387,524 

4,418 

4,341,488 

274,135 


294.294 

1,042,680 

5,902 

182,914 

410,1)07 

62,543 

39,024 

251,218 

676,179 

3,414,780 

333,012 

1,0'28,854 

286,290 

32,593 

117,933 


209 
261 
318 
,145 
',982 
.300 
369 
,157 
,726 
517 
,383 
,110 
,725 
,670 
,063 
598[35 
162 '24 
282 
237 
,035 
,111 
,223 
,817 
,558 
,731 
,312 
,822 
,167 
,922 
,753 
,901 
,099 
,638 
,009 
,566 
,176 
,225 
,111 
,130  53 
,337 
,123 
,316l  4 
,310  19 
,188 
,795 
,502 
347 
912 
268 
108 
95s 
550 
15 
506 


3,578,890 
41,400 
19,030 
04,319 
61,636 
88.402 
1,290,097 
8,333,223 


30.316 
737,121 
204,5J3 
476,017 

10,376 

9j5,712 

1,352,609 

3,606.230 

993,592 

4,797,370 

170,375 

1,566,976 

11,134,713 

3 1,52 -',219 

42,656,991 

2,108.393 

5,611,393 

1,706,433 

863,523 


36,295 

96,2'24 

62,461 

,993,868 

68,009 

17,085 

99,564 

,354,560 

,102,499 

,320,055 

,606,282 

635,077 

,125.280 

203,212 

169,980 

283.584 

,8  67,  .5.50 

,201,623 

,910,196 

556,782 

22,119 

,322,208 

95,632 

556,980 

,703,857 

508,127 

10,587 

,489,978 

94,165 

188,912 

8,639 

9,523 

566,344 

1,930 

381,148 

,101,288 

,238,990 

,658,198 

,363,995 

710,228 

379,213 

,115,877 

,099,681 

164,952 

438,840 

248,970 

74,287 

292,403 

294,407 

96,847 

216,703 

216,000 

213.615 

366,622 


3,363,790 
22,678 
15,905 
53.567 
52,465 
85.404 
1,521,918 
9,281,834 


20,669 
727,169 
126,581 
500,457 
7,707 
831,948 
1,269,031 

3,459,754 

833,328 

4,644.683 

130,688 

1,312,269 

10,430,719 

32,291,203 

42,721,921 

1,931,550 

6,122,109 

1,923,589 

916,725 
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Bo  ADS. 


Liuiaii  jeartangt  Heporltit. 


WeekorMl  1889-90.  I   1888-9. 


Jan.  I  to  jMtett  Date. 


1889-00.   I    1888-9. 


8par.  Un.  A  Col.  November.'  13,0351 

Btatcn  I.  Kap.T.  Novcmbor.i  54.47(i 

Buminlf  Blanch.  November.  101,(iH0 

LykoiiB  Valley  November.  05,376; 

Texas  &  Pacltto.  ilstwkJau,  liil,408| 

Tol,A.  AAN.  M.  2dwkJttn.  16,9oS; 

Tol.  Col.  &  ClD..l2d\vk.Iau.'  4,457 

Tol.A  Ohio  Cent. ;  Itit wk .rnu.  17,604' 

Tui.&O.Cen.K.x.Uecpnib'r.i  8,397 

Tol.  P.  &  West.. ilstwk Jan.  1.5.74f>| 

Tol.  St.  L.  &  K.C.  2a  wk  Jan.  30,250| 


I 


ll,276i 

52,7:tll 
]0(i,765 

83,911' 
117,378 

lfi.260 
3,773 

15,060 
8,024 

16,978 

17,155 


Union  Paelllo...'Novomber.  2,889,408  2,723,240 


Total  sy.stenit..  [October.  ..  4,270,476 


Valley  of  Ohio..  [November. 
Vermont  Valley  |  November,  i 
Virginia  Midl'd.  Deeemb'r 


IstwkJan. 
Doceinb'r . 
l>ecemb'r . 
2d  wk  Jan. 
Docemb'r . 
November. 


52,300 

14,902 

1 66,000 

230,289 

10.700 

62,076 

56.000 

73,400 

102,695 

08.059 

19,310 

92,483 

73,000 

7,368 


230,289 
126,674 
5(>l,637 
111,000 
868,526 
1,423.170 
7o!l,9  47 

37.271 
806,667 
137,892 

80,886! 


190,096 
119,122 
4Cl,5ii2 
in, 400 
003,974 
1,459,187 
661,697 

33,587 
722,442 

95,504 


Wabash 

Wash.O.ife  West. 
Western  of  Ala. 
West.  N.Y.  &  Pa. 
West.  N.  Car'l'a. 

West  Jersey 

W.V.Cen.&Pltts.lUecemb'r 
Wheeling  &  L.E.  2a  wk  Jan. 
Wil.  Co!.  AAus.  November. 
Wisconsin  Cent.  2d  wk  Jan. 
Wrigbtsv.ifeTen  I  Deecmb'r . 

t  Inclu'lhiji  liucs  in  wliicli  luUf  o\vnef.^hlp"l3'held.~"t  Mexican  ciyr- 
rency.  ft  includes  file  Moni)ilils  division  in  1889.  e  Earn  in  as  of 
entire  system,  includiiis  all  roaa  operatea.  rt  Kiohmond  <fe  Allegheny 
included  in  both  years.  /  Includes  Fort  Worth  &  U.  C.  for  first  three 
months  in  both  years.      g  Main  Line  only. 

Latest  Hross  EaruiiiifH  by  Weets. — The  latest  weekly  earn- 
inps  in  the  foregoing  table  are  separately  summed  up  as  follows: 

For  the  second  week  of  January  the  increase  on  the  15 
roads  which  have  thus  far  reported  ia  11 '53  per  cent. 


1,017,685 
53,700 
13,243 
148,361 
199,096 
9,000 
51,150 
55,800 
03,036 
101,012 
60,495 
17,631 
78.433 
49,324 
6,524 


109.1811 

876.480 

1.09",62l 

837,331 

ii:4.l06 

S.4.385' 

8.480 

17.60 1; 

115.303 

15,740 

56,.501 

28,285.474  27,6s;i;.s  m 

32,431,019  32,221,008 

5S7,955   569,732 

175,677   167,212 

2,130,760  1,824,673 


a 

93,82!i 

856,889 

1,328,5'H 

929,181 

117,378 

S0.670 

7,670 

15.066 

88,26;) 

T6,!)78 

32,755 


2tl  week  of  January. 

1890. 

1889.      1  Increate.     Decreatt 

♦Buffalo  Roch.  &  Pitts  . . . 
Chicago  Mil.  &8t.  Paul.. 
Denver  &  Klo  Grande — 

9 

24.605 

415,000 

135.000 

33.202 

80,017 

50,322 

260,885 

38,691 

5.875 

16.969 

4,457 

30,250 

56,000 

19,310 

73,000 

$         1         .« 

41,410         

368,399          46,601 

140.000         

30,559            2.643 

9 
10,805 

"5,600 

Louisville  N.  O.  A  Texas. 
Milwaukee  I..  8h.  A  W  est. 

Northern  Pucltlc 

Pittsburg  eft  Western 

Seattle  L.  8.  &.  Eastern.. . 
Toledo  Ann.A.A  No.  Mich. 

Toledo  Col.  &  Cinu 

Toledo  St.  I..  &  Kan.City. 
Western  N.  Y.  <fc  Penn... 
Wheeling  &  Lake  Erie. . . 
Wisconsin  Central 

63,868 

33,664 

250,478 

37,143 

4,068 
15,266 

3,773 
17,155 
55,800 
17,631 
49,324 

25,149 

16,658 

16,407 

1,.548 

1,807 

1,703 

684 

13,095 

200 

1,679 

23,676 

Total  (15  roads) 

Net  increase  (11-52  p.  c.) 

1,258,583 

1,128,538 

151,850 
130,045 

21,8o5 

For  the  first  week  of  January  the  gain  is  lO'So  per  cent  on 
74  roads. 


l»i  tueek  of  January. 


Prev'ly  report'J  (IZroads) 

Atlantic  &  Pacillo 

Bait.  &  Ohio  Southw 

♦Buffalo  Roch.  &  Pitta... 

Canadian  Paoitlc 

fCentral  Vermont 

Chesapeake  &  Ohio 

Chicago  &  Atl.iutic 

Chicago  &  East.  Illinois  . 
Chicago  &  West  Michigan. 
Cincinnati  Jack.  &  Mack. 
Cln.N.O.  &T.Pac.(5roads) 
Cleve.  Cin.  Chic.  *  St.  L  . . 

Colorado  Midland 

Col.  <fe  Cin.  Midland 

Detroit  Lans.  &  North 

East  Tennessee  Va.  &  Ga. 
Flint  &  Pere  Marquette.. 
FloridaCeut.&  Peninsula. 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  &Ft.W... 

Other  lines 

tGrand  Trunk  of  Canada. 

♦Chicago  A  Gr.  Trunk. . 

tUetroit  Gr.  H.  &MU.. 

Kanawha  &  Ohio 

Keokuk  &,  Western 

Lake  Erie  &  Western 

Louisville  &  Nashville... 
Louisv.  N.  Alb.  &Chic... 
Memphis  &  Charleston... 

Mexican  Central 

Mexican  National 

Milwaukee  &  Northern.. 
New  York  Out.  &  West... 

Ohio  &  MisHissippl 

tOgdensburg  &  Lake  Ch. . 

Ohio  River 

Ohio  Valley  of  Kentucky. 
Rich.  &  Danv.  (8  roads).. 
St.  Joseph  &  Gr.  Island.. 
St  L.  Alt.  &  T.  U.  Brches 
Bt.  Louis  Ark.  &■  Texas.. 
8t.LouisABan  Francisco. 
San 'Antonio  &  Ar.  Pass. 
Seattle  L.  8.  &  Eastern  . 

Texas  &  Pacihc 

Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  Western 
Toledo  St.  L.  &  Kan.  City 
Wabash  (consol.  system) 
Westeni  N.  Y.  <fc  Penn.., 


1890. 


1889. 


Total  (74  roa<lB) 4,7 17,392  4,278,954 

Net  Increase  (10*25  p.  e.) 


1,225,764 
38.619 
48.403 
22.714 

223.000 
82,623 

129,331 
43,371 
44.539 
19.847 
10.404 

152,000 

203,704 

27,780 

6,233 

16,333 

126.923 

48.341 

30.361 

30,909 

6,422 

2.687 

342.617 

73.859 

19.266 

5,466 

6,263 

48,104 

331.050 
33,037 
41,209 
99.264 
68.318 
20,300 
25.111 
68.922 
13,822 
11.089 
3.009 

245,550 
44,400 
19,030[ 
04,319 
88,402 
30,316 
4,501 

124,406 
17,804 
15,740 
26.251 

230.2S9 
55.000 


1,108,823 
59,997 
39,648 
41,41( 

215,000 
67,856 
87,162 
38.349 
55.473 
18.841 
10.786 

136.801 

182.948 

23.120 

6,167 

14.465 

104,801 

44.475 

27,372 

32,188 

6,341 

2.730 

31 1.114 

62.715 

19.176 

4,418 

5.902 

39.024 

286,290 
32.,593 
36,295 
96,224 
62,461 
17,085 
22.119 
94,165 
10,587 
9.523 
1,930 

216.iX)0 
22.678 
15.905 
58,567 
85.404 
20,669 
3.639 

117,373 
15,066 
16,978 
15.600 

199,0i»6 
55,600 


Inereate.      Deereatr. 


130.651 


8,755 


8,000 
14,767 
42,169 

5,02'i 


1,006 


15,199 
20,756 

4,660 
66 

1,868 
22,122 

4,366 

2,989 


81 


31,503 

11,144 

90 

1,048 

301 

9,080 

44,760 

444 

4,914 

3.040 

5.857 

3.215 

2,992 


3,235 

1,576 

1,079 

29,550 

21,722 

3,125 

5.7 

2,998 

9,647 

862 

7,028 

2,538 


10.651 
31,193 


531.881 
438,438 


13,710 
21,376 

'l8,696 


10,934 
""382 


1.219 
""43 


25,243 


1,238 


COO 


93,443 


*  EurulttgH  diminished  bir  renson  of  a  strike  itt  the  company's  tnluea. 
i  For  week  ending  January  4. 


Net  KarainKM  Montblf  to  Latest  Date*.— Tlio  tahlcaj  foUow- 
ing  show  the  net  earnings  reported  this  week,  the  roturiia  for 
each  road  being  published  horo  as  soon  as  received,  hut  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  th* 
totals  for  the  fiscal  vear  on  those  com;)  nie.s  whose  lliical  year 
does  not  correapomt  with  the  calendar  year, 

. Kotember. .  r-Jan.  1  to  Hor.  30.-. 

1889.           1888.  1880,              IgtM. 

Soadf.                                    $                $  $                   9 

Atlantic  A  Danville  Gross.       38,500       24,423        

Not...        18.000       10,947         

Buff.  Raeh.A  Pitts. .Orosa.     176,033     184,618  1,799.829    1,820,460 

Net...        57,699       07,484  531.692       490,121 

Cent. BR. &Bk. Co. Ga. Gross.      828.974     797,399  7,lt<0.->V)    6,042,510 

Net...      302,289      309,1«4  1,901, i,16     2,269,216 

Net,lnclud'glnvcstm'nts.      353,833     309,184  2,091,565    2,33i>,.544 

JulyltoNov.30,  Mfross 3,752,590    3,372,841 

5  months....  <  Net 1,186,546    1,331,040 

Not,iuclud'glnvestm'nt» 1,250,063    1,336,001 

Central  Pdclllo Gross.  1,278,395  1,381,562  14,480,044  I4,.565,91.% 

Net...      517,051      514.580  5,463,383    0,905,481 

CblcagoSt.  P.&K.  C.Gross.      361,96A     267,628  3,093,703    2,213,8«3 

Net...        55,076       74,975  786,Wi7       425,645 

July  1  to  No  v.  30,  (Gross 1,761,267    1,197,307 

5  months JNct 487,273        838,419 

Denv.  Tex.  it  Ft.W.Qro8S..    '243,400     250,498         

Net...      ♦45,500       79,127        

Flint  A  Pere  Marq... Gross.     187,430     193,650  2  159,820    2,197,477 

Net...        57,910       64,401  684,362       687,60C 

G».  RR.  &  Bkg.  Co.. Grose.      165,900     163,220  1,458,832    1,381,651 

Net...        57,298        66,477  438,703        440,135 

£                     £  £                     £ 

Grand  Trunk  of  Can.  Gross.     358,924     345,043  3,693,066    3,453,664 

Not...        95,635       91,199  1,090,277    1,003,118 

Chlo.&GrandTr'k, Gross.       66,631       58,843  673,362       596,376 

Net...        18,141        16,350  166,254        145,805 

Det.  Gr,  H.«  Mil. .Gross.        18,598        19,020  200,361        210,356 

Net...          4,110          4,607  47,927          51,440 

$                  $  $                   t 

Keokuk  dc  Western.. Gross.       31,695       31,652  313,801        298,809 

Net...        12,462          2,244  25,034            3,301 

Lake  Erie  &  West'n. Gross.     206,305     185,412  2,290,511     1,968,618 

Net...        90,384        76,149  917,705       728,398 

Uttle  Rock  *Memp.  Gross.       62,580       61,663  540,334       613,028 

Net...        28,176       22,748         

Mexican  Central.  ...Gross.     570,686     476,302  5,705,458    5,282,719 

Net...      250,681     232,217  2,533,870    2,122,617 

Minn.  A  St.  Louis.... Gross.      154,762      140,600  1.321,607    1,244,133 

Net...        68,692       62,647  373,630       319,286 

July  1  to  Nov.  30, )  Gross 730,227       628,712 

5  months .-jNet 274,707       211,683 

MInn.St.P.  *8.8.  M.Gross.      200,025      137,994  1,473,172    1,007,057 

Net...        95,444       50,694  526,588        174,020 

N.Y.A  Northern... Gross.       45.131       38,781  555,834       516,603 

Net...  3,750  def. 3,617        

Ohio*  Mississippi.. Gross.      361,838     291,588  3,723,604    3,467,862 

Net...      118,187       37.965  1,214,862        905.386 

July  1  to  Nov.  30, !  Gross 1,896,902    1,727,344 

5  months SNet 698,229       485.883 

Ohio  River Gross.       53,330       42,340  539,841       425,466 

Net...        26,595        19,205  266,759        187,784 

QulncyOmaha&K.C. Gross.       20,830       19.016  226,070       197,023 

Net...          5,290          2,588  65,726          82,840 

StLouis&San  Fran. Gross.     568,798     846,075  5,475,967    5,237,747 

Net...      280,531     243,557  2,479,438    2,237,986 

St.  Paul  A  Duluth...Gross.      125,788     118,487  1,201,355    1,436,329 

Net...        30,178        15,494         

San  Fran.  A  No. Pac. Gross.       61,852       56,020  712,860       680,862 

Net...        20,279  4,987         

Southern  Paolfle  RR.— 

Northern  Division. Gross.     176,308     185,001  2,108,303    1,931,580 

Net...        71,954       88,890  758,014       890,679 

Southern  Division. Gross.    {491,724     521,132  5,6n,3.)3    6.122,109 

Net...      178,109     138,021  1,758,910    1,550,982 

Arizona  Division.. Gross.      177,286     164,630  1,706,435    1,923.589 

Net...       77,527  def .7,935  571,043       279,199 

NewIMexico  Dlv.. Gross.        82.483       78.584  865,-523       916,725 

Net...        42,710       36,781  347,517        277,000 

Toledo  Col.  A  Cin... Gross.        27,092       17,467  235,131       109,842 

Net...        15,699  2,999         

ToLAO.  Cent,  Exten. Gross.          8,216         8,113  106,906         79,645 

Net*..          4,009          3,607  52,796          34,533 

Wisconsin  Central.. Gross.     419,686     344,243  .S.902,973    3,561,931 

Net...      191,928      104,495    1,447,327         

July  1  to  Nov.  30,  >  Gross 2,130,0.52    1,877,628 

5  mouths {Net 907,845       661,593 

. December .  ,— Jnn.  1  to  iJw.  31  — , 

fioorf*.                                    1889.         1888.  1889.            1888. 

Baltimore  A  Ohio  RB.—                  $              $  $                  * 
Eastof  OhioRlvor.Grose.  1,620,7-54  1,314,001 17,311,976  15,437,366 

Net  ..      631,726     410,481  6.172,350    5,319.303 

Oct.  1  to  Dee.  31)  Gross 4,871,485    3,91.5,.560 

3  months....  <  Not I,s36,269    1,279,391 

Westof  Ohio  River. Gross.     495,529     451,325  5,100,509    4,718.906 

Not...      147,989       98,100  1,105,711        661,396 

Oct.  1  to  Dec.  31  (Gross 1,456,829    1,303,272 

3  months....  i Net 407,640       278,616 

Total  system Gto.ss.  2,116,283  1,765,326  22,412,485  20,156.274 

,                     Nst...     779,715     508,681  7,278,061    5,980,699 

Oct.ltoDec.31)  Gross ^•''^'.•Ji*    ?'?lf'!Sg 

8  months..-.  5 Net 2,343,909    1,558,007 

0.  Fear  A  Yad.  Val. Gross.       35,935       28.910  308.410       328,198 

Not  ..        16,701        13,916  183,393        153,798 

Apr.  1  to  Dec.  31.  (Gross ?96.015       2*5,2^ 

9  months JNet 131.928       110,981 

Illinois  Central Gross.  1,376.544  1.169,856  14,151.831  11.823,477 

Net  ..     577,224     502,689  5,627,704    4.067,771 

Net.1688  perm,  expend...     559,817     481,284  5.»e3,201    3.847,090 

July  1  to  Dec.  31  (Gross Hl^.'S^    o'^^'rc^ 

6  months....} Net 2'?S2'o9i    o'^'S?^ 

Nst,  less  perm,  expend 3,096,847    2,271,690 

Ced'rFaUsAMlnn. Gross.         8,570     ^  8,080  95,702         95,371 

Nct...def.3,469     def. 170  -•---••■         vVA-i; 

JulyltoDec.31>  Gross .,  ,  5S'£?I    aJH^ 

6  months....  5 Net ^«..  def .29,603     def.7,872 
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Total  »y»tcm. 


Jtoaifo. 

Dubnq'e  -t  Slonx  C .  O  rosx . 

Net... 

Jnly  ltoDec.31 1  Gross. 

6  months J  Net . . . 

Total  Iowa  Hues.. Gross. 

Not... 

JulyltoDec.31 1  Gross. 

«  months —  J  Net.. . 

.Gross. 

Net... 

JulyltoDcc.31 »  Gross. 

6  months —  s  Net. .. 

Mash.  Chatt  &  St.  L.  Gross. 

Net... 

July!  to  Dec.  31, )  Gross. 

U  months JNet. .. 

8  Ant.  AAran-Pass. Gross. 
Net... 

Tol.  Peo.  &  West.... Gross. 

Net... 

July  ltoDec.31 )  Gross. 

0  months 5 Net... 

•West  Vlriflnla  Cent. .Gross. 
Net. . . 


I Dieetnhei ■ 

1880.  1888. 

9ft  $ 

191,347     152,136 
66,039       29,511 


^Jtily  1  to  Dee.  31 


18t9. 
1,804,822 


199,9170  160,215 
62.570   29,341 


1,033,642 
323,541 

1,913,627 
452,324 

1,086,262 
293,938 


1SF8. 

9 

1,742,398 

974,346 

219.654 
1,837,700 

2f.7,.")49 
1,020.540 

211,782 


1,576,461  1,330,071  16,052,375  13,660,21.5 
622,387  510,625  5,815,525  4,114,t.J0 


309,265 
129,769 


285,125 
119,076 


171,393 
73,531 

78,808 
17,008 


97,124 
30,104 
73,864 
13,696 


68,059 
21,426 


60,495 
21,004 


8,831,343 

3,390,785 

3,505,725 

1,425,038 

1,840,824 

758,644 

1,438,085 

576,224 

9J  8,963 

222,084 

491,626 

119,000 

759,947 

240,812 


7,397,423 

2,483,472 

3,125.280 

1,284,530 

1,635. '2(i4 

682,3-.i7 

1,001,231 

334,.'501 

890,019 

179,150 

476,600 

105,110 

661,007 

207,548 


*  Earnings  diminished  by  snow  blockade. 


ANNUAL   REPORTS. 


FhiladelpUia  &  Reading. 
(For  the  year  ending  Nuvember  30,  1889.^ 
The  annual  report  of  Mr.  Corbin,  President,  is  issued  in  ad- 
vance of  tlie  pamphlet  containing  fuU  statistics,  and  will  be 
found  printed  at  length  on  the  5th  page  of  the  Chbonicle. 

The  comparative  statement  of  earnings  and  mcome  account 
below  shows  that  the  actual  surplus  of  the  two  companies  for 
ate  year  over  all  charges  was  §238.838,  against  $1,441,100  the 
previous  year.    A  statement  of  income  account  for  the  rail- 
road only  given  in  the  President's  report  shows  that  the  sur- 
■plua    of    the  railroad  alone  would  have  been  only  ?ii8,<39S 
after  paying  all  its  guarantees  for  the  coal  company,   had 
not     the     latter     earned     enough     to     pay     a    part     of 
those  obligations.     In  the  expenses  of  the  coal  company  are 
included  sinking  funds  (presumabh'  the  10  cents  per  ton  of 
coal)  to  the  amount  of  $354,084.     The  interest  charge  of  the 
raihoad  is  onlv  $4,085,138,  against  $4,516,433  in  1887-8,  show- 
ing the  large  (decrease  of  $431,294,  which  is  not  particularly  ex- 
plained; but  this  was  well  foreshadowed  in  an  article  in  the 
Chronicle  of  November  2,  1889,  on  page  564,  pointing  out 
that  a  reduction  of  charges  might  probably  be  shown  amount- 
ing to  between  $400,000  and  $500,000. 
From  Mr.  Corbiu's  report  the  following  extracts  are  taken: 
The  proportion  of  operating  expenses  to  traffic  earnings  was 
157-4  per  cent,  an  increase  of  4-6  over  that  of  the  previous  year. 
During  the  year  the  management  has  maintained  the  policy 
announced  in  the  last  Annual  Report,  of  continuing  such 
judicious  expenditures,  in  addition  to  such  as  were  needed  to 
maintain  the  property   in    its    former   condition,    as    were 
deemed  requisite  to  bring  both  the  railroad  and  equipment, 
and  the  coal  properties,  to  a  proper  standard  for  economical 
operation.    While  the  expenditures  for  improvements  to  road- 
bed, superstructure,  buildings  and  equipment  for  this  purpose 
have  been  heavy,  no  more  money  was  expended  than  was 
absolutely  necessary.    As  remarked  in  a  former  report,  the 
railroad  had  for  many  years,  by  reason  of-  its  financial  difficul- 
ties, been  deprived  of  the  expenditure  of  such  sums  as  were 
required  to  teep  it  in  proper  condition,  and  your  Board  of 
Managers  felt  bound  by  their  obligations  to  the  public  and  in 
the  interest  of  all  classes  of  security  holders,  to  bring  it  up 
substantially  to  the  standard  of  its  competing  lines.    Some 
preference  bondholders  have  contended  that  a  portion  of  these 
expenditures,  as  well  as  expenditures  to  put  the  property  in 
good    condition,    should    be    carried    forward    and    distrib- 
uted    over     a    series    of    years,    but    regarding    expendi- 
tures   already  made,   ina>much  as  holders  of    these  bonds 
are  entitled  to  interest  payable  from  available  net  earnings  of 
each  and  every  year,  your  Board  of  Managers  is  advised  tliat 
the  losses  of  a  year,  whatever  they  may  be,  can  no  more  be 
carried  forward  than  can  the  profits — that  each  year  must 
hear  its  own  burdens  as  well  as  receive  its  profits.  Your  Board 
recognizes    the    obligation    to   the    Income    bondholders  t(> 
ticcount  for  new  work  by  carrying  the  same  to  capital  account, 
but  it  would  be  most  unwise,  in  their  judgment,  to  borrow 
money  either  to  make  good  losses  or  to  rehabilitate  the  prop- 
erty, where  no  more  has  been  expended  than  what  was  suffi- 
cient to  bring  the  properties  up  to  the  average  condition  of 
first-class  American  railroads.    While  it  is  obvious  from  what 
has  been  stated  that  much  yet  lemains  for  the  future  in  the 
work  of  restoration,  it  U  undoubtedly  safe  to  say  that  these 
extraordinary  expenditures  have  become  a  rapidly  diminish- 
ing quantity,  and  will  soon  cease  to  be  a  burden  upon  income, 
and  will  leave  the  Ompany  free  to  apply  a  larger  and  increas 
ing  amount  annually  to  the  payment  oif  interest  and  dividends. 
In  addition  to  the  repairs  and  renewals  chargeable  against  In- 
-come,  the  Company  has  expended  $.565,919  13  in  adding  sub- 
stantial betterments,  equipment,  etc.,  which  will  be  provided 
for  out  of  the  means  placed  in  the  hands  of  the  Company  for 
such  purposes,  by  the  reofgahization  scheme. 

The  necessity  for  obtaining  an  outlet  on  New  York  Harbor 
for  anthracite  coal,  thereby  reaching  markets  not  otherwise 
attainable,  has  been  recognized  by  every  administration,  and 
to  this  end  al  ease  of  the  Central  Railroad  of  New  Jersey  was 


secured,  which  took  effect  June  1,  1883,  and  continued  until 
December  31, 1886,  when  under  the  orders  of  the  Courts,  pend- 
ing the  receivership,  it  was  terminated. 

During  that  period  the  property  was  operated  by  your  com- 
pany and  its  receivers  at  an  aggregate  loss  amounting  to  $4,- 
024,413  11,  or  an  annual  average  loss  of  $1,123,093.  As  agamst 
this  annual  loss,  the  whole  amount  of  freights  paid  during  the 
past  year  to  the  Central  upon  anthracite  tonnage  from  our 
fines  was  onlv  $209,372  60.  There  also  is  a  large  and  increas- 
ing merchand).se  and  passenger  traffic  tributary  to  yourhnes 
originating  and  terminating  on  the  waters  of  New  York  Bay. 
Your  Board  desire  to  state  that  no  change  whatever  has  been 
made  by  the  present  management  in  the  basis  of  divisions  of 
earnings  from  interchange  of  traffic  with  the  Central  Railroad 
Company,  and  that  the  divisions  of  rates  now  in  force  are  the 
same  which  were  established  prior  to  the  lease,  and  which  re- 
mained in  operation  during  the  lease,  while  your  company 
was  in  control  of  both  systems.  ,  „  , ,    , 

The  falling  off  in  tonnage  from  the  anthracite  coal  fields  for 
the  year  amounts  to  nearly  $3,000,000  tons,  and  a  careful  anal- 
ysis of  all  the  available  statistics  shows  that  the  Reading  Corn- 
pany  has  placed  upon  the  market  during  the  year  nearly,  if 
not  quite,  its  full  proportion  of  this  tonnage,  and  has  only  suf- 
fered from  the  falling  off  in  this  traffic  a  due  proportion  with 
other  corporations  engaged  in  this  business;  but  for  the  fact 
that  on  account  of  the  floods  of  the  past  summer  we  were  en- 
tirely cut  off  dm-ing  the  month  of  June,  when  several  of  our 
bridges  were  swept  away,  from  all  of  our  western  connections 
and  markets,  we  should  unquestionably  have  exceeded  our 
proportion,  and  it  is  proper  to  say  that  during  the  latter 
months  of  the  year  we  have  in  fact  done  so. 

During  the  past  year  securities  of  leased  lines  of  the  par 
value  of  $.502,257  17  have  been  acquired  by  purchase  at  a  cost 
of  $488,083  17,  which  have  been  deposited  with  the  Trustee, 
under  the  terms  of  the  general  mortgage,  and  for  which  the 
company  has  received  $488,000  general  mort.4  per  cent  bonds. 
The  outstanding  securities  of  the  company  and  certain  of  its 
affiliated  companies  reported  at  the  close  of  last  year  as  not 
having  been  depsited  amounting  to  $1,195,866  91,  have  now 
been  reduced  to  $966,599  57.  . 

The  inabihty  of  the  Coal  Company  to  earn  the  entire  amount 
of  its  fixed  charges  for  the  year  must  be  attributed  to  the  low 
price  received  for  coal ;  if  the  same  price  had  prevailed  in 
1889  as  in  the  previous  year,  the  earnings  of  the  Company 
would  have  been  increased  by  over  $900,000. 

The  expenses  of  mining  coal,  owing  to  the  want  of  a  market 
for  the  product  of  the  collieries,  were  much  greater  in  propor- 
tion than  they  would  have  been  if  the  collieries  could  have 
been  operated  a  greater  number  of  days  in  the  year.  It  is 
well  understood  that  the  fixed  charges  which  necessarily  at- 
tend the  operation  of  the  collieries  mu.st  continue  whether 
the  coUieries  are  being  worked  to  their  fuU  capacity  or  not. 

By  reference  to  the  report  of  the  General  Manager  of  the 
Coal  &  Iron  Company,  it  will  be  seen  that  the  collieries  were 
compelled  to  suspend  operations  during  thirty-five  days  of  the 
vear  for  want  of  a  market  for  their  product  and  on  account  of 
the  floods.  As  before  remarked,  with  full  working  time  the 
output  would  have  been  increased  at  least  1,000,000  tons. 

In  the  construction  of  four  new  collieries  and  the  rebuildmg 
of  others,  the  sum  of  $577,865  91  was  expended  and  charged 
to  capital  account.  These  expenditures  are  of  such  a  charac- 
ter that,  when  finished,  the  collieries  will  be  m  a  condition  to 
increase  the  product  at  a  lower  cost. 

It  will  be  seen  from  the  reports  of  the  President  and  General 
Manager  of  the  Coal  Company,  in  which  full  details  of  the 
operations  are  set  forth,  that  during  the  past  two  years  the 
sum  of  $1,103,719  was  credited  to  the  sinking  funds.  Of  this 
amount  $765,000  has  been  invested  in  divisional  bonds.  Divi- 
sional and  other  mortgage  bonds,  amounting  to  $228,000,  have 
been  paid  and  canceled.  ^      ^     ^. 

The  traffic,  earnings,  expenses,,  charges,  &c.,  for  three  years 
were  as  below  given  : 

TONNAGE  AND  PASSENGERS. 


1886-87.  1887-88. 

Tons  of  coal  carried  on  KR....    ?,028.769  10,112.448 

Tons  ofmerch'e  carried  on  RR.    8,859.100  8.713,3  5 

Passengers  carried  on  RR 15,078,715  15,9.3,839 

EARNINGS  ASD  INCOME  ACCOCNT. 

PJiila.  di  Bead.  Railrjad.       1886-87.  „,^8f,r-88- 

Riilrrad          $20,359,882  $19,521,.'i47 

CanaU„.-. 346.826  218,043 

Steam  colliers ^i-f'-ii 

Rlclimotid  coal  targes... ..  9^21? 

inc.  irom  stocks  &  bonds,.         402,334 


427,272 
273,267 
375,208 


Total  earnings  RR.  Co.  $21,762,029 
Operating  expenses 10,781,357 

Net  earnings  RB.  Co...  $10,981,572 
P.  <t  B.  Coal  d-  Iron  Co.— 

r.tal  earnings    $19,425,807 

ipiratlng  expenses 17,977,325 

•Jet  earnings $1,448,432 

>Jet  earnings  RR.  Co $10,981,572 

-Tetearuings  C.  &  1.  Co....      ■•  •""" '""' 


$20,815,337 
11,165,999 


l?8S-89. 

9,3 13.579 

8.417.404 

16,883,717 

1888-89. 

$19,018,614 

156.334 

436,577 

328,433 

*  5ii7.412 

$20,537,375 
12.396,706 


$9,649,338  $8,140,669 


1,448,482 


$18,823,652 
18,795.000 

$28,652 

$9,619,338 

28,652 


$17,818,226 
17,966.076 

Df.  $147,850 
$8,140,669 
Df.  147,850 


Total  net  both  Co.'s....  $12,430,054    $9,677,990    $7,992,819 


ttSiteu'RR.  Co $3,300,383 

'.Qterest  BR.  Co 5,478,132 

[nterest  Co3  &  Iron  Co —  /  94,272 


$2,882,582 

4.516,433 

834,872 


Total  deductions $9,572,787         $8,233,8S7 

B»lan;-e. both companle8.Sur.$2. 857,267  Sur.$l,444,103 

*  lucludes  $181,197  from  real  estate. 


$2,842,319 

4,085,139 

826,523 

$7,753,981 
Bur.  $238,838 


Jaxvxry 


ISiiO.J 
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The  gross  and  net  receipts  of  both  companies  for  nine  years 
past  have  been  as  follows: 

Oros$  recelplK  both  Net  earningt  of 

companies.  both  compttnUg. 

1881 935,286,463  f  lO,o,'il.i'8H 

1882 37,;!00,1H2  1().6 17.770 

1883 40,04,5,615  11.835.181 

1884 S7,O0(>,753  8,050, Sfi-l 

1885 ; S4.3l3..')Ol  7,926,301 

1886 35,683.09«  7.335,003 

1887 45,188,737  12,4.30.05+ 

1888 39.H38,W)0  9,()77,»-8 

1889 38,355,601  7,992,820 

Western  Nen  York  &  Pennsylvania  Railroad. 
fFor  the  year  ending  September  80,  1889.^ 

The  report  says:  "The  earnings  have  been  considerably  greater 
during  the  last  year  than  ever  before.  Tlie  net  earnings 
would  have  been  correspondinsjly  greater  but  for  the  low  rates 
obtained  on  bituminous  coal  transportation  and  the  largo 
amount  of  betterments  charged  to  expenses.  Coal  constitutes 
an  important  amount  of  the  tonnage  of  the  road,  and  enters 
into  the  question  of  profits  to  an  important  degree.  The  com- 
pany has,  however,  been  able  to  pay  every  obligation  promptly, 
to  greatly  improve  the  road,  and  to  materially  increase  its 
facilities  for  earning  power  and  larger  net  profits." 

The  many  miles  of  tracks  in  tne  extensive  yards  and 
elsewhere  in  Buffalo  have  been  almost  entii'ely  over- 
hauled and  renewed.  In  the  city  of  Rochester  large 
additions  to  grounds  were  purchased  at  a  cost  of 
nearly  $100,000,  suiiicient  and  well-arranged  tracks 
laid  throughout,  and  convenient  passenger  station  and 
train  sheds  have  been  provided,  and  iron  freight  house,  with 
suitable  offices,  has  been  erected;  so  that  now  this  point  is  in 
first-class  condition  for  both  passenger  and  freight  business. 
"Already  important  benefits  are  being  realized  as  a  result. 
Within  the  year  35  locomotives  have  been  thoroughly  re- 
paii-ed,  part  of  tliem  so  far  rebuilt  as  to  be  quite  as  good  as 
new.  Besides  ordinary  repairs  of  cars,  1,254  have  been  rebuilt 
from  a  useless  and  almost  worthless  condition,  and  made  as 
good  as  new.  For  the  above  purpose  $470,803  has  been  ex- 
pended, of  which  $467,235  has  been  charged  to  expenses  and 
$3,567  to  betterments." 

Eleven  large  freight  engines  were  purchased  and  brought 
into  use  during  tlie  year.  Two  large,  best  grade,  switching 
engines  were  also  purchased  and  delivered.  In  addition  to 
the  cars  rebuilt,  1,000  new  cars  were  purchased  and  came  into 
use  during  the  year. 

The  unprecedented  floods  that  occurred  in  the  month  of 
June  swept  away  bridges  and  embankments.  The  cost  of 
restoration,  not  estimating  l-jss  of  earnings,  was  more  than 
$60,000. 

"  The  net  earnings  of  the  road,  with  the  addition  of  only 
$307,495  out  of  the  sum  realized  from  assets  turned  over  by 
the  reorganization  committee,  have  beep  sufficient  to  pay 
any  and  all  obligations,  including  those  for  new  equipment 
and  betterments,  incurred  by  the  present  management.  In 
drawing  the  line  between  charges  to  expenses  and  betterments 
a  more  than  conservative  policy  has  iieen  pursued.  Tiie  whole 
cost  of  reconstruction  of  cars  and  locomotives  has  been 
charged  to  expenses;  whereas  not  less  than  §340,000  so  ex- 
liended  was  in  excess  of  average  annual  repairs  on  the  same, 
and  might  fairly  have  been  charged  to  betterment  account. 
The  difference  of  $34,000  in  cost  between  hemlock  ties  re- 
placed with  white  oak  might  also  have  been  put  in  better- 
ment account;  it  was  all  charged  in  expenses.  The  net  sur- 
plus for  the  year  was  really  quite  $300,000  and  for  the  twenty- 
two  months  of  the  present  company  $560,000." 

Earnings  and  expenses,  and  the  income  account,  were  as 
below  given. 

EAKKINGS  AND  EXPENSES. 

Earnings  from—  1837-8.  1888-9. 

Passengers $628,833  $675,791 

Freight 2,319,335  2,592.202 

Mall,  express  aEd  miscellaneous 113,298  118,666 

Total  earnings $3,061,566  $3,385,659 

Etpensen  for— 

Traueportatton $711,824  $808,908 

Motive  power 630,.528  723,a0.1 

Maiuteuauce  of  cars 213,701  372, "41 

Maintenance  of  way 57."^,' 32  731,055 

General  73,847  62,630 

Total $2,205,432    $2,699,337 

Net  earnings. $856,134       $687,322 

ISCOME  ACCOiniT  1888-89. 

Net  eaniinss $687,322 

From  ichich  deduct— 

Rentals .1165.001 

Taxes 86,8   1 

Insurance 4,063 

Interest  on  real  estate  mortgages 23,364 

Interest,  discount  and  (oiunilsMon 1,3H9 

Interest  due  and  accrued  on  let  mortgage  bonds...  480,730—  661,K48 

Surplos  for  year $25,974 

Colauibns  Hocking  Valley  &  Toledo  Railway. 

fFor  the  year  ending  December  31,  1889.^ 
At  the  annual  meeting  held  this  week  the  following  direc- 
tors were  electe<l  for  one  year:  Charles  Foster,  of  Ohio;  P. 
W.  Huntington,  of  Ohio,  and  James  Kilbourne,  of  Ohio;  two 
years,  Charles  B.  Alexander,  of  New  York;  George  W.  Mc- 
Cook,  of  Oliio,  and  C.  C.  Waite,  of  Ohio;  three  years,  Samuel 
D.  Davis,  New  York;  Thomas  F.  Ryan,  New  York,  and  C.  B. 
Van  Nostrand,  New  York.  The  board  organized  by  the 
election  of  C.  0.  Waite,  President;  Samuel  D.  Davis,  First  Vice- 


Preeident;  Charles  B.  Alexander,  Second  Vice-PresidoiU;  W. 
N.  Cott,  Secretary  and  Treasurer,  and  J.  T.  Boothroyd,  Assist- 
ant Secretaiy.  Tlie  latter  is  to  look  after  the  fiuaucial  affairs 
in  New  York. 

The  report  for  1889  submitted  at  the  meeting  shows  a  de- 
crease in  earnings  of  $384,431  as  compared  with  the  previous 
year— mainly  a  decrease  in  revenue  from  freight,  incident  to 
the  unusually  mild  weather,  and  low  rates  of  freiglit  on  coa 
traflSc  made  early  in  the  season.  These  are  being  improve  ' 
as  fast  as  the  contracts  expire.  There  was  a  decrease  of  $166,d 
038  in  operating  exi)ease8,  notwithstanding  the  abnormal- 
charge  of  $12,856  to  legal  expense,  on  account  of  i>ending 
litigation  incurred  in  previous  years.  With  the  exception  of 
the  previous  year  these  are  the  largest  net  earnings  made  by 
the  company  since  the  year  1883.  Tlio  comjjany  has  no  float- 
ing debt,  all  the  expense  for  steel  rails  and  large  orders  for 
supplies  and  taxes  for  the  year  having  been  paid. 

Earnings  and  expenses  and  the  income  account  were  as 
given  below. 

EABNI.SGS  AND  EXrE.NSES. 


Road  operated 

Barnlngt  from — 

Passengers  

FrWght 

Mall,  express,  Jco.. 


18S«. 

328 

* 

393.058 

J, 856,293 

111,452 


1887. 
325 

412,141 

2.031.420 

15i.022 


1889.  1889. 

325  325 

$  t 

446,669  379,434 

2,311,558  1,990,310 

117,288  139,774 


Total  grops 2,361,403       2.50.'i,583        2,875,515    2,509,318 

Oper.  exp.  &  taxes.       1,395,234       1.601,899       1,653,6<12    1,483,787 

Not  earnings  ... 


966,169  993,684       1,221,853    1,025,761 

INCOME  ACCOUNT. 


Receipts- 

Vet  earnings. . ... 

Miscellaneous 

Total  receipts.. 
Diab^trsemenls— 
int.  on  l)d3.  &  oar  tr. 
Int.  on  float'g  deht.. 
Int.  to  Pa.HR.un  I'se 
Miscellaneous 


1886. 

966,169 
11.841 


1887.  1888.  1889. 

$  $  s 

993,684  1,221.853  1,025,751 

44,485  28,579  10,000 


978,010   1,038.169   1,250,432  1,035,751 


946.925 
42,832 
22,.'i81 
18,750 


979,557 
18,629 
24,048 


984,020  976,220 

23,7.'i8  34,340 

24,086  24,658 

3,118  


Tot.  disborse'ts.       1,031,088       1,022,234       1.034.982    1,035,418 
Balance def.  53,078    snr.  15,935    sar.215,451    sur.     333 

New  York  Ontario  &  Western  Railway. 

CFor  the  year  endiruj  September  30,  1889.^ 

The  report  of  Mr.  Thomas  P.  Fowler,  President,  shows  that 
there  was  an  increase  of  8-258  per  cent  in  the  number  of  passen- 
gers carried,  compared  with  the  preceding  fiscal  year,  and  an 
increase  of  receipts  from  passengers  of  $48,(r.50.  or  10'17  per  cent. 
The  freight  traffic  shows  a  decrease  during  the  same  period  of 
•992  per  cent,  but  freight  traffic  earnings  are  increased  $47,805, 
or  4'36  percent.  The  working  expenses  increased  $81 ,415  or  6'05 
per  cent  and  the  percentage  of  working  expenses  to  gross 
receipts  was  80 '04  per  cent,  against  79 -90  per  cent  for  the  year 
ending  September  £Oih,  18S8.  The  result  of  operations,  after 
payment  of  fixed  charges,  is  a  revenue  balance  of  $61,291, 
which,  added  to  the  balance  of  the  three  previous  years, 
leaves  a  sum  to  the  credit  of  revenue  of  $297,858,  which  has 
been  used  in  providing  additions  to  the  rolling  stock  and 
irnprovements  to  the  property. 

The  total  amount  charged  to  capital  account,  including  the 
discount  on  the  consolidated  5  per  cent  bonds  during  the 
last  fiscal  year,  was  $857,100.  The  new  connections  obtained 
this  year  include  the  Port  Jervis  Monticello  &  New  York  RR., 
extended  to  a  connection  with  the  main  line  at  Summitville, 
and  a  satisfactory  agreement  has  been  entered  into  with  that 
company  for  the  interchange  of  traffic.  The  Poughkeepsie 
Bridge  is  also  now  reached  by  direct  rail  connection  from 
Campbell  Hall.  Three  miles  east  of  Campbell  HaU,  at  Burn- 
side  Station,  connections  are  also  made  with  the  Orange 
County  RR.,  which  is  a  recent  extension  of  the  Lehigh  & 
Hudson  River  RR.  from  Greycourt,  N.  Y. 

Of  the  authorized  issue  of  consolidated  5  per  cent  bonds, 
there  have  been  sold  $3,500,000,  the  proceeds  being  devoted  to 
securing  an  extension  from  Hancock  to  the  anthracite  coal 
fields  of  Pennsylvania ;  to  the  purchase  of  additional  equip- 
ment, and  the  construction  of  the  Zig  Zag  tunnel.  The 
remaining  $2,100,000  may  be  used  from  time  to  time,  as 
required  for  tlie  purpose  of  additions  and  improvements  to  the 
road  and  equipment  of  the  New  York  Ontario  &  Western 
Railway  Company.  The  Zig  Zag  tunnel,  when  completed, 
will  avoid  the  crossing  of  the  summit,  seven  miles  north  of 
Walton,  over  a  maximum  grade  of  one  hundred  and  four  feet 
to  the  rnile.  Two  miles  in  distance  will  also  be  saved,  and  the 
dividing  of  trains  into  sections  will  be  avoide<l,  and  it  is  esti- 
mated that  a  saving  of  $18,000  a  year  in  operating  expenses 
will  result. 

The  Ontario  Carbondale  &  Scranton  Railway  is  an  extension 
of  this  company's  line  into  the  anthracite  coal  fields  of  Penn- 
sylvania, a  distance  of  54-37  miles.  The  full  paid  capital  stock 
and  bonds  of  the  consolidated  company  have  been  deposited 
with  the  trustee  under  the  consolidated  mortgage  of  the  N.Y. 
O.  &  W.  Company  as  additional  security  for  the  holders  of 
bonds  of  that  issue. 

Before  the  work  was  undertaken,  contracts  were  made  -with 
producers  guaranteeing  to  the  company  a  minimum  tonnage 
of  750,000  tons  for  the  first  year  and  950,000  tons  per  annum 
thereafter.  It  is  also  stated  that  other  arrangements  are  being 
perfected  whicli  justify  the  belief  that  this  tonnage  will  be 
very  largely  increasetl  within  a  short  time  after  the  comple- 
tion of  the  road. 
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In  addition  to  the  coal  secured  under  contracts  with  indi- 
vidual operators,  the  New  York  &  Ontario  Land  Company  has 
been  formed  for  the  purpose  of  acquiring  anthracite  coal  lands 
in  the  Lackawanna  Valley,  contiguous  to  the  Scranton  exten- 
sion, and  several  tracts,  aggregating  about  eight  himdred  and 
fifty-five  acres,  have  been  purchased.  "  These  lands  are  esti- 
mated to  contain  at  least  seven  million  tons  of  coal  of  good 
quality,  the  transportation  of  which  will  be  secured  to  your 
company  by  contract,  without  guarantees  or  financial  obliga- 
tions on  its  part.  In  order  to  secure  the  tonnage,  your  com- 
pany has  made  a  temporary  loan  to  the  purchasers,  which  has 
been  secured  by  mortgage  on  all  the  property  purchased;  the 
entire  amount,  with  interest,  to  be  repaid  within  a  fixed 
period,  and  Ijefore  tlie  funds  will  be  requu-ed  for  the  purposes 
of  the  company.  A  responsible  syndicate  has  already  oeen 
formed  to  purchase  the  shares  and  bonds  to  be  issued  by  the 
land  company,  and  the  repayment  of  the  amount  of  your 
company's  advances,  with  interest  at  six  per  cent,  is  assured 
at  an  early  day." 

Tlie  earnings  and  income  account  compiled  for  the  CHRONI- 
CLE for  four  years  is  as  follows  : 

EARN  NOS  AND  INCOME   ACCOUNT. 


t:at~ning»  from-  1885-8e.  1896  87. 

Paseeiii'ere !}1I59,1!20  $476,160 

Freight 939,7d4  907,2-17 

Mall,  express,  4o 73,897          97,156          

Total  earnings ilil.492,851  f  1,4'0..564  $1,6^3,696  $1,782,327 

Opcrat.oxp. and  taxes..   1,270,852     1,234,9:5     1,42<,218     1,509.444 


ISS^-fS.  1R8S-89. 

$180,482  .'■.29,332 

1,096,730  1,1-J4..536 

10»,<184  103,459 


Netearnlnfts ^221,999 

Protlt  cu  leafed  lines,  &0.        38,903 


$215,609 
10,958 


$255,4:8      $272,883 


Total  incoae. $260,507 

Deauet— 

Intenst  on  bofds $39,175 

Interest  and  dUoounts..        38,5^4 

Reutals 69,261 

Ix>88  on  leased  lines 


$256,567      $255,478      $272,883 


$180,000 
3,751 


$185,784 
15,7  74 

"  '3,658 


$192,000 

16,225 

2,134 

1,233 


$183,751 
.'ii72,816 


$.05,216 
$50,262 
30,  1889. 


.fm,592 
$61,':91 


.,500 

83,426 

124,421 

126,424 

19,975 


40,000 
202,820 


Total  deductions $147,020 

Balan  e,  surplus $113,487 

OBNBBAL   BALASCE  SHEET,  SEPT, 
Asitti. 

Kranohifcs  and  property $62,810,056 

Investment^  lu  otber  companies '  '"" 

Cash  at  Uankeri 

Stores,  fuel,  Ac  .  on  hand 

Sundry  outstaudlnc  accounts  due  to  the  company 

Outstanding  tnilHc  accouots  due  to  the  company 

Balance  of  (Inferred  payment  of  $140,00 1  dao  from  the  N. 

Y.  C.  *H  R  RR  CVi..undi'ragreement.IjuHary  18,  1888, 

tnstttlcment  of  West  Sliorj  account 

Loans  secured  bv  luortgages 

Balance  of  .  r  iceeds  of  $3  500,000  consolidated  first  mort- 

gasc  bonds  in  lands  of  Messrs.  Kuhn.  Loei)  <fe  Co  1,893,979 

Dae  from  other  ojmpauies  for  advances  on  construction 

account 7?4,349 

BiUsrecelvai  le 3,032 

flteam  shovels 7,500 

$66,097  487 
LiahUitief. 

<;omiDon  8tO(* $53,113,982 

Preferred  stoclr 7,000 

First  morti'aje  0  per  cent  bondi 3,443, Oi'O 

€onROlilated  llrft  mortgages  percent  bonds 3,500,000 

-    ■  297,858 

112,901 

137,6(8 

75,106 

8S,962 

321,033 


by  whom  the  principal  and  interest  of  the  bonds  are'  guaran- 
teed. This  investment  promises  to  give  very  sati-sfaictory  re- 
sults. During  the  past  year  this  company  paid  for  freigiit  to 
and  from  its  line  to  Ciiarlotte,  and  dock  charges  at  Charlotte, 
§56,414,  which  is  estimated  to  be  considerably  more  than  the 
annual  interest  on  the  cost  and  the  operating  expenses  of  flie 
Lincoln  Park  &  Charlotte  Railroad  and  dock  property,  and  it 
is  safe  to  count  on  a  gradual  increase  of  this  business. 

The  car  trust  bonds  have  been  reduced  to  $463,000,  by  the 
payment  of  |163,000  which  fell  due  during  the  year.  In  part 
payment  for  the  Buffalo  property,  bonds  secured  by  mortgage 
were  either  assumed  or  issued  to  the  amount  of  $283,500,  bear- 
ing interest  at  5  per  cent.  There  were  issued  during  the  year 
$530,000  of  the  general  mortgage  5  per  cent  bonds.  The  net 
result  is  an  increase  of  $647,500  in  the  bonded  debt  of  the  com- 
pany, excluding  proprietary  companies. 

The  operations  and  iiscal  results  for  the  past  four  years 
were  as  follows : 


Fassenprers  carried . 

Pas's  car.  one  m 

Av  rate  p  pa? s  p  m. 
F'ght  (tous)  carried 


OPERATIONS  AND    FISCAL    BBSULTS. 

1885-86.         18-61-7.  1887-d3. 

2S6.74fl 

6,363,436 

2-77  oenls. 

],!15  4,540 


423,773 

9,69tf,964 

2-35  cents. 

1 ,7().5,447 


310,779 
7,498,148 
2'B2  cents. 
1,326,084 
F'K't,t's)car.onem.  149,719,543  241,363,204  243,168.465 
Av.  I  ate  ^  ton  y  m.    0  72  cents.     0'67  cents.    0-65  centj. 
Surnings  - 

Paaaengers $190,382       $175,977       $227,941 

Fr,  ight 1,080,333       1,005,578       1,585,^83 

Mall  and  mhceil'u's.  28,647  134. h06  187,333 

Total  earnings  . 
Oper.  exp.  &  taxes. . 


$1,299,362 
1,002,656 


lS>!8-89. 

507,706 

12,115,269 

2  41  c.nts. 

1.770,21» 

2?  1.239,177 

0-64  cents. 

$297,486 

1,673,807 

34,3'^8 


$1,916,361     J2,001,15S    $2,005,621 
1,399,386       1,553,485       1.430,'95 


Net  Mmlngs. 


$296,706       $'>1R,975 

INCOME  ACCOUNT. 


$447,  ^Tl        $574,826 


Receipt*— 
Net  earnings.. 
Other  income. 


Total  receipts . . . 

Deduct— 

rutere.st  on  bonds. . . 

lut  on  floating  debt. 

Rentals 


1885-86 
$296,706 
93,650 


1886-87 
$516,975 
77,759 


1887-08 
$447,6711 
30,934 


1888-89 
$574,826 
15,969 


$390,356       $591,734       $478,605        $;  90,795 


$352,106 

928 

55,200 


$353,910 

5,910 

62,595 


$400,350 

14,818 
74,431 


$137,452 

4,992 

74,099 


Total  dlsbor'm's.        $408,234       $422,415       $189,599        $516,543 
Balance def.$17,878  8ur.$172,319  dcf.$10,994  so?. '$74,252 


*  From  this  amount  $63,487  was  spent  for  extraordinary  exjenaes  and 
improvements,  leaving  balance  $10,765. 


GENERAL  INVESTMENT  NEWS. 


Bevenue  lialanoo. 

Coupons  due  not  presented  for  payment,  and  coupon  inter- 
est and  taxes  accrued  but  not  due,  &■* 

Sutidry  outstanding  accounts  due  by  tb  ^  company 

Outstanding  tmftic  accoun's  due  by  the  company 

Wages  for  n.outh  of  Septtmber 

ProUt  and  loss ,.-, ■ 

$66,097,487 

t  Buffalo  Rochester  k  Pittsburg  Railway. 

(For  the  year  ending  Septembei-  30, 1889.^ 
The  annual  report  of  Mr.  Adrian  Iselin,  Jr.,  President,  states 
that  the  gross  earnings  of  the  year  were  lessened  by  three 
causes,  namely,  the  inadequate  car  supply,  the  floods  m  May 
and  June,  and  the  strike  at  the  mmes  of  the  Rochester  &  Pitts- 
burg Coal  &  Iron  Company,  which  stopped  shipments  the  first 
two  weeks  in  the  month  of  September.       ,    ,  ^     .      ^, 

For  construction  there  have  been  expended  durmg  the  year 
the  following  amounts:  For  new  construction  and  cost  of  lands 
arid  docks,  $665,879;  advanced  for  construction  of  the  Lin- 
coln Park  &  Charlotte  Railroad,  $131,390;  total,  $797,270, 
In  this  is  included  $561,547  cost  or  land  and  dock  property  in 
the  cities  of  Buffalo  and  Rochester,  deemed  necessary  for  ter- 
minal facilities.  ,      ..L,.»<ooni  1.     r 

Equipment  account  has  been  charged  with  $19,691,  cast  of 
six  passenger  cars  and  two  caboose  cars  added  during  the  year; 
and  credited  with  $34,081,  included  in  operating  expenses,  for 
equipment  wrecked,  sold  and  destroyed,  making  a  net  reduc- 
tion of  $4,390.  ,        „  .,       ,  ■    ^.    ^ 

The  Lincoln  Park  &  Charlotte  Railroad  was  organized  to  fur- 
nish this  company  an  independent  outlet  to  Charlotte,  N.  Y. , 
and  Lake  Ontario.  The  length  of  the  line,  from  a  connection 
with  the  Buffalo  Rochester  &  Pittsburg  Railway  near  Lincoln 
Park  Station  to  a  connection  with  the  Rome  Watertown  & 
'Ogdensburg  Railroad  near  Charlotte,  is  8-98  miles,  with  a 
bnmch  to  the  docks  on  the  Genesee  River  of  1'91  miles,  in  all 
10'89  mile;.  The  first  train  passed  over  the  main  line  on 
Augu  t  18.  The  total  amount  expended  up  to  September  30, 
1888,  was  $481,890,  which  includes  cost  of  dock  property  on 
Genesee  River,  $41,656.  To  meet  the  cost  of  the  road,  $100,000 
of  stock  was  issued  and  taken  by  this  company  at  par,  and 
$350,000  of  5  per  cent  fifty-year  first  mortgage  gold  bonds  were 
authorized,  ol  which,  up  to  September  30,  $320,000  had  been 
sold  at  par.    The  road  is  leased  for  99  years  to  your  company, 


Brooklyn    City. — Mayor    Chapin  in  his   annuali  message 
gave  the  following  account  of  the  debt: 

The  city's  financial  condition  is  favorable  and  liopeKil. 
debt  of  the  city  upon  Dec.  31,  1889,  was: 

Dee.  31,1888.      Dec.  31.  1839. 

Permsnentdebt $25,800,703       .$28,867,703 

Waterdobt 11,682,500  12,282,500 

Temporary  debt 419,000  353,000 

Tax  ceititicates 2,500,000  3,000,000 

Total $40,402,203 

Less  sinking  fund 8,828,782 


$44,503,203 
9,863,661 


The 


Increase. 

$3,067,000 

600,000 

Dec.  ee.OOO 

500,000 

^,101,000 
1,034,379 


Net  city  debt $31,573,421       $34,639,541       $;i,066,120 

The  assessed  valuation  of  the  city's  real  and  personal  prop- 
erty is  $428,483,681. 

The  increase  of  $3,067,000  in  the  permanent  debt  fe  caused 
by  the  following  issues  of  new  debt:  $1,300,000  local  improve- 
ment bonds,  the  proceeds  of  which  are  for  repaving,;  $400,000 
school  bonds,  issued  under  the  laws  of  1888,  the  proceeds  of 
which  are  to  be  devoted  to  the  purchase  of  sites  for  school 
houses,  $226,936  of  their  proceeds  have  thus  far  been  used, 
the  balance  being  in  the  treasury;  $400,000  school  bonds, 
issued  under  the  laws  of  1S89,  the  proceeds  of  which  are  to  be 
used  in  the  construction  of  school  houses,  $178,596  of  said 
proceeds  being  still  in  the  ti-easury;  $200,000  public  site  pur- 
chase and  construction  bonds,  whose  proceeds,  aa-e  to  be  used 
for  the  purchase  of  sites  and  the  construction  of  police  station 
houses  and  other  public  buildings,  excepting,  school  houses, 
$137,475  of  said  proceeds  being  still  in  the  treasury;  $265,000 
municipal  site  bonds,  whose  proceeds  were  used  to  purchase 
lands  on  Joralemon  Street;  $500,00  ipark  improvement  or  park 
site  bonds,  whose  proceeds  have  been  partly  used  to  purchase 
Winthrop  Park  and  partly  to  make  permanwit  improvements 
in  Prospect  Park,  $285,178  of  their  proceeds  still  remain  ia 
the  treasury;  $50,000  Fourth  Precinct  Station  House  bonds^ 
whose  proceeds  are  devoted  to  the  purpose  indicated  by  th» 
titJe  of  the  issue.  AH  of  the  bonds  issued  during  the  year 
bore  interest  at  3  per  cent.  The  sinking  fund  purchased 
$1,892,000  of  the  issues  of  the  year,  and  the  bonds  sold  to  tha 
general  public  realized  premiums  amounting  to  $165,015. 

In  Januaiy,  1882,  the  city's  valuation  was $255,265,945  OO 

The  net  debt  was ..     ooaUfi^ofiOft 

In  January,  18«4,  the  valuation  was ^lln?o'?5?«? 

Tne  net;  debt  was ooT.'^  q,Io  nn 

In  January,  li86,  the  valuation  was ^S9'^X^-J^S^ 

TUenetiichtwas oo  ^'tlT  «t^  nn 

InJanuary.  1888,  the  valuation  was ^oo'^Ji'^nSSi 

The  net  debt  was 32,oi4,ao.a  .i« 

Denver  &  Rio  Grande. — The  directors  have  declared  a 
dividend  of  H^  per  cent  on  the  preferred  stock,  payable  out 
of  the  earnings  of  1889.  They  have  issued  a  circular  to  the 
stockholders,  explaining  various  points  as  to  the  use  of  money; 
tor  needed  betterments,  standard-gauging,  ftc.,  and  this  wUL 
be  found  on  another  pa^e  in  the  advertiatng  columns  of  th« 
Chbonicle, 
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Interstate  Ballwty  Association.— The  tneetiag  of  presi- 
dents was  Iield  in  New  York  on  tlie  14th,  but  it  was  short, 
lasting  only  about  tlireo  hours.  A  report  was  read  by  Aldace 
F.  Walker,  Chairman  of  the  E.'cecutive  Bjard,  upon  the  work 
of  the  association  and  the  e.^iiting  situation,  anl  after  it  had 
been  discussed  tlio  following  resolutions,  presented  by  Mr' 
Miller,  were  unanimously  adopteJ: 

Wkereaii,  The  CUairinan  Iia-i  made  certain  reconmqndatlon^  ns  to 
olisngea  la  tlio  form  of  orgaiiizatlou  ueceasary  to  produce  iiioro  eatla- 
faotory  results  and  seinire  more  gunoral  co  operatlm ;  i  heref  .iro, 

Ren  dveil,  Thiit,  a  couiniittee  bn  appiinted  eonvlstiuK  of  thfi  Clialnnan 
of  the  Interstate,  tUn  VVcstBiii  (■'reigUr,,  (botli  divisioua,)  a'ld  the  T. ans- 
Miaaouri  Assoelatloaa  to  revise  the  (ire-cut  methiHU  aud  organizatlo  >, 
and  to  prepare  a  n  p  irt  to  a  geueril  modttng,  such  report  t  j  embrace  a 
revised  plan  of  orsruiilziitlon. 

liemlftecl.  That  when  sunh  report  Is  completed,  tho  committee  be  ro- 

a nested  to  cull  a  general  meotlui.'  of  the  Pri'sideuts,  Vicc-l'iesldents  aud 
eneral  VfanagiTs of  tho  lines,  members  ut  the  associations  uauiol,  to 
ooncidor  and  act  on  such  report. 

The  committee  will  therefore  be  composed  of  Mepsrs. 
Walker,  Faithorn  and  Midgcloy. 

Tlie  Executive  Board  as  at  present  constituted  was  con- 
tinued until  the  next  quarterly  meeting,  the  Chairman  to  act 
as  sole  arbitrator  meanwhile. 

In  regard  to  the  Union  Pacific  and  Chicago  &  Northwest- 
em  traffic  agreement,  a  report  from  Chairman  Walker  was 
read  that  the  contract  was  in  violation  of  the  agreement  in 
the  manner  in  which  it  deals  with  the  subject"  of  the  division 
of  rates,  as  well  as  in  its  effect  upon  the  distriljution  of  com- 
petitive business.     The  meeting  then  adjourned  sine  die. 

Mackey  System  of  Roads. — The  results  of  the  working  of 
this  system  for  six  months  ending  Dec.  31,  the  months  of  No- 
vember and  December  being  partly  estimated,  were  as  follows: 

Peoria 

FvaAmilled 

Terre  Haute. 

Gross $524,01(i 

Op  rating  exp.nsee..      217,9J2 


Louisville 

EBfiHsvittc    KoinMritlet£    Dieaturti 

tC  S*.  Lo<ti8.  tttffianapolif.    Eoansv. 

$590,457        l)ilgO,»vil       *39«,7«7 
33o,6(>l  8  ',S32  207,5»1 


Net 

Charsos 


$306,114 
131,5e8 


$3.58.7!)  t! 
183,228 


802,039 
80,81*0 


$187,176 
194,070 


Surplus »174,516         $71.5G8         $11,199    def.$6  894 

Fall  interest  on  E.  &  I.  and  L.  E.  &  St.  L.  bonds  has  been 
deducted,  though  some  of  the  bonds  are  yet  in  the  treasury  of 
the  company. 

Hissonri  Kniisas  &  Texiis.— A  syndicate  having  been  or- 
ganized to  guarantee  the  raising  of  the  118,000,000  required 
by  the  Ollcott  plan,  as  announced  last  week,  it  is  probable 
that  the  holders  of  fives  and  sixes  will  have  much  more  con- 
fidence in  coming  in  and  depositing  their  securities.  It  was 
obvious  that  a  syndicate  was  necessary,  and  until  it  was  an- 
nounced many  bondholders  hesitated  to  deposit.  Notice  is 
given  that  the  time  for  the  deposit  of  securities  with  the  Cen- 
tral Trust  Company  is  extended  to  Monday,  Feb.  3.  1890,  in- 
clusive. After  that,  securities  will  only  be  received  "  ex 
rights"  for  such  limited  time  and  upon  payment  of  such  pen- 
alty as  the  committee  may  prescribe.  This  extension  is  made 
Eartly  for  the  reason  that  the  representative  of  the  foreign 
olders  will  soon  be  here,  and  if  an  agreement  is  arrived  at,  as 
now  seems  most  probable,  there  should  be  time  enough  given 
for  the  deposit  of  the  foreign  bonds.  Upon  the  whole,  K.  T. 
.  matters  look  promising  for  an  early  settlement. 

— A  Chicago  dispatch  says  the  receivers  have  filed  their  re- 
port at  Topeka  for  the  six  months  ending  Sept.  30.  The  re- 
port shows  that  the  total  earnings  of  the  entire  system  for 
that  period  were  |3.895,809 ;  total  expenses,  $3,114,611 ;  net 
earnings,  $781,198.  The  net  earnings  of  the  second  quarter 
show  an  increase  over  the  first  of  about  $60,000. 

Mobile  &  Ohio. — The  following  is  an  exhibit  for  the  six 
months  ending  December  81,  1889,  compared  with  1888. 

1889.  1888.  Jnerease. 

Mileage 645  645 

Gross  revenue $1,.578.09G       $1,403,424       $172,fi71 

Operating  expenses 063,903  904,283  59.619 

Taxes  aud  insurance 49,200  39,4i6  9,773 

Total  oper.  exp.,  tax.  &  liisur.  $1,013,102 

Surplus 504,993 

Fixed  charges.  Interest,  Ac 361,098 

Betterments  and  improveiuents  99,676 

Surplus  over  all $104,218 

0;cratlnpr expenses,  percent..  61-08 

Op.  exp.,  lud.  tax.  &  ins.,  per  ot.  64-20 

Total  expenditures,  per  cout...  70-51 

Tonnage,  mile— tons 111,000,000 


$943,709  $69,393 

461,714  103,278 

356,:<60  4,737 

119,955  dec.  20,279 


$14,601       $118,&19 


64-34 

67  14 

75-67 

97,000,000 


dec.  3-26 

dec.  2-94 

dec.  5-16 

14,000,000 

Nashville  Chattanooga  &  St.  Lonis  Railway.— The  gross 
and  net  earnings  and  charges  for  December,  and  for  the  six 
months  of  the  fiscal  year,  were  as  follows  : 

. Dieember. ,       . — July  1  to  Dee.  31. — . 

18M8.  1889.  3  888.  1889. 

Groaa  earnings $2fc,'),125    $3ii9,2«4  $1,63t.264    $1,8*0.824 

Opcratiug  expenses 165,448       179,495       152,937       1,082,179 


175;  operating  ex.),' lios,  11,944,331;  net  earnings,  $1,539,8M; 
fixed  charges,  $703,176;  surplus,  $836,648;  redeemed  bonda, 
$.">5,000;  net  surplus,  i^781,648;  7  ijer  cent  dividend  on  pre- 
ferred and  common  stock,  $490,000;  balance,  $291,648. 

Penn.srlranla— Pittsbargr    Cincinnati    *    St;    Lonln.— A 

consolidation  of  thePennsylvaii)  Southwestern  system  of  rail- 
roads is  said  to  bo  under  consideration,  by  wi)ich  one  large 
company  would  be  formed,  with  a  stock  of  $7-5,000,000.  But 
any  plan  yet  suggested  is  subject  to  changes. 

Philadelphia  &  Reading;.— On  the  13th  the  Court 
of  Common  Pleas  in  Philadelphia  declined  to  grant 
an  injunction  against  the  voting  trastees  to  prevent 
them  from  voting  the  stock  held  in  trust.  Three  of  the  trus- 
tees, Messrs.  J.  Lowber  Welsh,  J.  Pierpont  Morgan  and  Aus- 
tin Corbin,  voted  tlie  trust  stock,  and  elected  the  following: 
President,  Austin  Corbin;  Managers,  A.  J.  Antelo,  Thomas 
Cochran,  George  DeB.  Keim,  George  F.  Baer,  .Samuel  R.  Ship- 
ley and  Stephen  A.  Caldwell;  Secretary,  Wra.  R.  Taylor; 
Treasurer,  W.  A.  Church.  On  the  15th  the  Board  of  Managers 
met  and  formally  resolved  that  no  interest  should  be  paid  on 
the  incomes  for  the  past  year. 

Mr.  Corbin's  report  will  be  found  on  the  4th  and  5th  pages 
of  the  Cheonicle. 

St.  Louis  Arlianoas  &  Texas. — The  reorganization  plan  may 
be  found  in  the  advertising  columns  of  the  Chronicle  to-day. 
An  outline  of  it  was  given  last  week,  and  complete  printed 
copies  can  now  be  obtained. 

Sale  or  Pledge  of  Bonds.— A  decision  of  some  importance 
was  recently  given  by  the  New  York  Court  of  Appeals 
involving  the  question  of  whether  a  certain  delivery  of  bonds 
amounted  to  a  pledge  or  a  virtual  sale  of  the  securities.  The 
case  was  interesting  in  two  particulars,  first,  because  it  con- 
cerned the  transactions  of  so  prominent  a  person  as  the  late 
General  Burnside,  and,  secondly,  because  the  honorable  and 
generous  course  pursued  by  the  President  of  the  Farmers* 
Loan  &  Trust  Company  was  made  the  ground  for  endeavoring 
to  get  a  legal  and  technical  construction  of  the  case  against 
the  company.  The  facts  were,  briefly,  that  General  Burnside 
obtained  a  loan  from  the  Trust  Company  and  deposited  fifteen 
bonds  as  security  ;  when  the  loan  came  due  he  went  to  the 
Company  and  stated  that  he  could  not  pay  it,  saying  to  Mr. 
Rolston,  the  President,  that  they  would  have  to  take  the 
bonds  for  the  money  they  had  advanced.  To  this  Mr.  Rolston 
assented,  and  thereafter  General  Burnside  was  never  treated 
as  owner.  The  court  hold  unanimously.  Judge  Finch  delivering 
the  opinion,  that  the  transaction  constituted  a  sale  and  not  a 
pledge  of  the  bonds.  Some  time  afterward,  and  after  General 
Burnside's  death,  the  bonds  turned  out  much  better  than 
expected,  netting  a  surplus  over  the  debt  and  interest  of  more 
than  $5,000,  which  sum  the  Trust  Company  generously 
remitted  to  the  administrator  of  General  Burnside's  estate. 
This  action  on  their  part  was  taken  advantage  of  to  base  upon 
it  a  claim  that  the  bonds  were  only  pledged,  and  a  suit  was 
brought  against  the  company  to  recover  the  whole  price  of 
the  bonds. 

Judge  Finch  remarks  on  this  rather  pithily ' '  we  may  admit  as 
a  general  rule  that '  corporations  have  no  souls,'  but  if  in  some 
exceptional  instances  we  discern  the  shado^  outline  of  one, 
at  least  we  may  suffer  it  to  live.  •  *  *  Whether  Mr.  Rols- 
ton regarded  the  profits  as  fiowing  from  surrendered  collateral 
or  a  dii-ect  sale  of  the  bonds  is  totally  immaterial.  In  either 
event  it  belonged  to  the  company  ;  in  either  event  its  restora- 
tion was  an  honorable  duty  which  the  defendant  recognized 
and  performed." 

Messrs.  Turner,  McClure  &  Rolston  were  counsel  for  the 
Trust  company,  and  the  opinion  will  be  found  at  length  on  a 
subsequent  page. 

San  Antonio  &  Aransas  Pass.— The  following  is  a  compara- 
tive statement  for  the  full  year,  December  in  1889  being  esti- 
mated : 

1887.  188^.  leSO. 

Average  mileage  operated 237  36.-I  4:^5 

Gross  caniings $589,333  $1,001,230     $1,438,085 

Operating  expenses 358,672       66(5,728  8tJl,861 


Net  earnings $119,676 

Interest  aud  taxes .....    $71,935 

Impruvemeuts 3,845 


$129,769 

$72,270 

6,736 


$082,326 

$436,507 

33,221 


$758,6  J  4 

$4-J4.545 

46,063 

$75,780      $79,IM)6     $169,729       $480,609 
Surplus $43,893      $50,762     $212, .i97       $278,034 

Milwinltee  Lake  Shore  *  Vfestern.- The  directors  of  M.  L. 
S.  &  W.  have  declared  3}^  per  cent  on  the  preferred  and  7  per 
cent  on  the  common  stocK,  payable  Feb.  15.  The  statement  of 
earning.^  and  expanses  (DacemDer  estimated)  for  the  year  end- 
ing December  31,  1889,  is  as  follows:    Gross  revenue  $3,484,- 


$334,501 
243,360 


$376, -223 
301.500- 


Net  earnings $210,661 

Fixed  interest  charges 152,910 

Net  surplus $57,751       $91,141        $371,723 

The  operating  expenses  in  1889  were  59-93  per  cent,  against 
66J^  per  cent  in  1888.  The  net  earnings  per  mile  are  $1,355, 
and  obligatory  interest  charges  $720  per  mile. 

Union  Pacific— Central  Pacific— These  two  important 
companies  have  come  to  an  agreement  on  certain  points  th^t 
were  in  dispute,  and  have  made  a  contract  as  to  through 
freights.  The  dispatch  from  San  Francisco  says  :  The  Central 
Pacific  made  a  proposition  to  the  Union  Pacific  that  if  the 
Union  Pacific  would  discontinue  the  taking  of  any  overland 
freight  by  steamer  to  Portland,  the  Central  Pacific  would  sign 
a  contract  to  run  a  through  freight  from  San  Francisco  to 
Ogden,  connecting  with  the  Union  Ptxific.  Both  systems 
came  to  terms,  and  thus  the  Central  Pacific  resumes  its  mo- 
nopoly of  the  overland  freight  business,  and  leaves  the  traflttc 
of  Nevada  and  adjacent  States  and  Territories  to  the  Umon 
Pacific. 

Wisconsin  Central.— The  present  working  agreement  Ijfr- 
tween  this  company  and  the  Northern  Pacific  will  be  changed 
to  a  lease,  with  a  rental  to  W.  C,  based  on  a  percentage  of 
groes  earnings,  which  is  understood  to  be  35  per  cent. 
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SALE    OR    PLEDGE    OF    BONDS. 

GENERAL    BURNSIDE'S    LOANS. 

COURT  OP  APPEALS. 

A.UOUSTUS  C.  BROnrM,  appellant,  againat  Farmers'  Loan  &  Tbust  Co., 
respoDdeut. 

This  action  was  brought  by  plaintiff  as  ancillary  adminis- 
trator of  the  estate  of  Mary  R.  Bumside,  wife  of  Gen.  Am- 
brose E.  Burnside,  to  recover  from  defendant  the  value  of  fif- 
teen 11,000  ''Simon  B.  Buckner  bonds,"  representing  a  mort- 
fage  on  certain  real  estate  in  Chicago,  on  which  Gen.  Burnside 
ad  borrowed  $15,000.  It  was  claimed  by  plaintiff  that  in  fact 
the  bonds  were  not  the  General's  to  hjrpothecate,  he  having 
only  a  life  interest  in  them  by  the  terms  of  his  wife's  will. 
The  action  was  tried  in  July,  1887,  before  Judge  Donohue, 
who  gave  judgment  for  defendant. 

Stephen  A.  Walker  for  appellant;  David  McClure  for  res- 
pondent. 

FiNCil,  J. — The  argument  in  behalf  of  the  appellant  is 
extremely  difficult  to  answer  if  we  suffer  ourselves  to  be  tied 
down  by  the  form  of  the  transaction  and  shut  our  eyes  to  its 
substance.  But  if  we  have  courage  to  cut  through  the  tech- 
nical outside  shell,  we  shall  find  within  nothing  which  the  law 
condemns  or  which  drives  us  to  the  commission  of  a  regretted 
injustice. 

Let  almost  everything  urged  on  behalf  of  the  appellant  be 
■admitted  for  the  sake  of  the  argument,  though  without  so 
deciding.  Let  us  concede  that  the  will  of  Mrs.  Bumside  gave 
to  her  husband  only  a  life  estate  with  a  power  of  sale  and 
liberty  to  appropriate  the  proceeds  to  his  own  use  ;  that  the 
construction  of  the  will  is  ti)  be  governed  by  the  law  of  Rhode 
Island,  and  so  is  not  affected  by  our  statute  relating  to 
Powers  ;  that,  therefore.  General  Bumside  had  no  right  under 
the  will  to  pledge  the  bonds  ;  that  those  in  question  were  the 
individual  bonds  of  General  Buckner  and  not  negotiable  paper 
within  the  meaning  of  the  law-merchant ;  that  the  defendant 
knew  them  to  liave  formed  part  of  Mrs.  Buinside's  estate  and 
was  fully  cognizant  of  the  terms  of  the  will  ;  admit  all  this, 
and  yet  I  think  the  plaintiff  must  fail,  as  in  the  interest  of 
justice  it  ought  to  fail. 

For,  consider  what  actually  happened.  General  Bumside 
borrowed  fifteen  thousand  dollars  of  the  defendant  coi-pora- 
tion.  It  supposed  its  loan  was  secured  bj  the  pledge  of  the 
Buckner  bonds.  But  that  pledge  was  not  made,  because  it 
could  not  be  made,  and  the  inevitable  legal  result  was  that 
they  had  loaned  their  money  without  security,  and  solely 
upon  the  personal  responsibility  of  the  borrower.  The  bonds 
■were  in  the  possession  of  the  trust  company,  and  had  been 
registered  as  payable  to  bearer,  but  remained  the  property  of 
the  life  tenant,  and  subject  to  the  provisions  of  the  will.  The 
loan  became  due;  the  debtor  could  not  pay;  and  some  way  out 
of  the  emergency  was  necessarily  to  be  adopted.  General 
Bumside,  under  the  will,  was  at  liberty  to  sell  the  bonds  and 
appropriate  the  proceeds  to  his  own  use.  That,  the  Rhode 
Island  Court  without  hesitation  concedes.  He  was  at  liberty 
to  put  them  upon  the  market,  to  sell  them  for  such  price  as  he 
could  obtain,  and  use  the  proceeds  so  far  as  they  would  go  in 
the  payment  of  his  loan.  But  imdoubtedly  the  bonds  were 
not  salable,  except  at  a  very  great  sacrifice.  They  were  the 
obligations  of  an  individual,  secured  by  a  mortgage  on  land, 
and  were  estimated  by  the  President  of  the  defendant  com- 
pany to  be  worth  only  half  of  their  face  value.  What  hap- 
pened was  that  the  debtor,  having  lawful  right  to  sell,  did  sell 
to  his  creditor;  and  bemg  at  liberty  to  use  the  proceeds  for  his 
own  benefit,  did  therewith  extinguish  his  debt. 

The  fact  is  swom  to  distinctly  and  decisively  by  Mr.  Rolston, 
who  transacted  the  business.  He  testifies:  "The  General 
-came  to  my  office,  into  the  office  of  the  Farmers'  Loan  & 
Trust  Company,  and  stated  that  it  was  imix)ssible  for  him  to 
pay  that  loan,  and  that  we  would  have  to  take  the  bonds  for 
the  money  we  had  advanced  him;  I  cannot  give  you  the  ex- 
act words  I  said  to  that;  I  accepted  his  proposition;  I  know  I 
.said  'very  well,  General.' "  The  witness  adds  later  that  it 
was  his  intention  to  release  him  from  any  personal  obligation. 
No  note  had  been  given  for  the  debt,  so  that  there  was  noth- 
ing for  the  defendant  to  surrender  except  tlie  unsecured  debt. 
That  was  discharged.  No  demand  or  claim  for  principal  or 
interest  was  afterwards  made  by  the  vendee,  and  no  offer  of 
payment  or  intimation  of  existing  liability  proceeded  from  the 
debtor.  The  transaction  between  them  ended  then  and  there. 
The  tmth  of  this  statement  there  is  no  jiist  season  to  doubt. 
The  probabilities  are  strongly  in  its  favor.  General  Burnside 
could  make  no  better  or  more  advantageous  disposition  of  his 
bonds  than  to  cancel  his  debt  by  a  sftle  to  the  creditor.  The 
latter  stood  in  an  awkwaid  position  and  plainly  could  do  no 
better.  General  Bumside  was  poor  and  the  creditor  knew  it, 
/or  Mr.  Rolston  says  that  outside  of  the  bonds  there  was  no 
means  of  recovering  the  debt,  and  that  was  in  his  mind  when 
Jie  accepted  the  bonds  in  discharge  of  it.  That  was  all  that 
he  Bupfwsed  he  could  get,  and  that  he  did  get. 

Comment  is  made  upon  the  absence  of  any  written  memo- 
randum. Beyond  the  legal  question  thus  raised,  the  circum- 
stances breed  no  reasonable  doubt  as  to  the  facts.  Plainly 
there  was  great  respect  on  both  sides,  and  corresponding  confi- 
dence. Rolston  loaned  the  fifteen  thousand  dollars  without 
even  taking  a  note.  The  chains  and  fetters  with  which  capi- 
tal binds  its  debtors  were  notably  absent.     The  confidence  thus 


exhibited  was  quite  naturally  continued  to  the  end.  Two 
other  circumstances  are  adverted  to.  It  is  said  that  the  ac- 
counts of  the  defendant  company  ran  on  as  before,  and  showed 
no  cancellation  of  the  loan.  That  is  true,  but  an  explanation 
of  the  custom  and  habit  of  the  company  in  the  keeping  of  its 
books  furnishes  an  answer.  The  ultimate  result  of  each  sep- 
arate loan  was  sought  to  be  shown  by  the  accounts,  and  so  its 
treatment  as  a  loan  was  continued  until  the  final  result  was 
reached.  The  manner  of  keeping  such  an  account,  notwith- 
standing the  surrender  of  collateral,  was  shown  to  be  custom- 
ary and  usual,  and  while  the  bonds  were  not  strictly  collateral, 
they  had  been  supposed  to  be,  and  invited  no  change  in  the 
customary  accounts. 

Another  circumstance  is  claimed  to  be  inconsistent  with  the 
story  of  a  sale  and  to  throw  doubt  upon  its  truth.  The  pur- 
chase of  the  bonds  proved  to  end  in  a  profit  instead  of  a  loss. 
Good  management  exercised  on  behalf  of  the  bondholders 
resulted  in  the  ultimate  payment  of  the  whole  of  the  mort- 
gage debt  and  gave  to  the  defendant  company  over  and  above 
the  principal  and  interest  of  their  investment  a  surplus  of  a 
little  over  five  thousand  dollars.  General  Bumside  was  dead. 
The  defendant  remitted  that  surplus  to  the  administrator  of 
his  estate.  It  is  now  said  that  the  account  was  kept  and 
settled  on  the  theory  of  a  pledge  and  so  tends  to  contradict  the 
proof  of  a  sale.  Mr.  Rolston  says  that  this  remittance  was  a 
gift,  and  we  are'  asked  if  we  soberly  believe  in  the  existence 
of  a  moneyed  institution  surrendering  a  profit  which  it  could 
legally  hold. 

well,  we  may  admit  as  a  general  rule  that  "  corporations 
have  no  souls,"  but  if  in  some  exceptional  instances  we  dis- 
cern the  shadowy  outline  of  one,  at  least  we  may  suffer  it  to 
live.  While  Mr.  Rolston  calls  this  remittance  a  gift,  it  was 
something  more  than  that,  and  had  anether  element  about  it. 
I  beUeve  that  a  sense  of  business  honor  has  not  utterly  disap- 
peared from  among  business  men.  More  of  it  remaius  and 
among  larger  numbers  than  in  our  sometimes  Kasty  judgments 
is"  commonly  supposed.  There  are  men  whose  sense  of  right 
is  not  fenced  in  by  the  boundaries  of  the  law,  and  who  feel 
impelled  to  do  a  just  tiling  which  no  compulsion  could  force. 
I  have  mentioned  the  evident  respect  and  confidence  which 
characterized  the  relations  between  General  Bumside  and 
Mr.  Rolston.  The  bonds  were  sold  by  the  former  when  in 
some  pecuniary  distress.  They  were  taken  by  the  latter  as  the 
sole  possible  payment  by  the  debtor,  and  with  evident  doubt 
as  to  the  ultimate  result.  When  instead  of  a  loss  they  pro- 
duced a  profit  a  natural  and  honorable  impulse  would  tend  to 
produce  the  precise  action  which  occurred.  Whether  Mr. 
Rolston  regarded  the  profits  as  flowing  from  suiTendered  col- 
lateral or  a  direct  sale  of  the  bonds  is  totally  immaterial.  In 
either  event  it  belonged  to  the  company;  in  either  event  its 
restoration  was  an  honorable  duty  which  the  defendant  recog- 
nized and  performed.  We  ought  not,  out  of  this  just  action, 
to  frame  an  inference  which  should  falsify  the  sworn  state- 
ment of  a  sale  of  the  bonds. 

It  is  insisted,  however,  that  the  sale  cannot  stand,  because 
the  contract  was  void  under  the  Statute  of  Frauds.  But  that 
statute  affects  only  executory  and  not  executed  contracts 
(Dodge  V.  Crandall,"  30  N.  Y.,  304).  It  is  the  rule  of  evidence 
where  one  party  or  the  other  is  seeking  performance  or  dam- 
ages for  non-performance.  It  has  no  office  to  perform  when 
the  contract  has  been  executed  on  both  sides,  has  been  fully 
carried  out  by  the  parties,  and  requires  uo  aid  from  the  law. 
Tliat  is  the  situation  here.  Long  before  this  action 
was  commenced  Bumside  had  teen  discharged  from 
his  debt,  the  bonds  had  passed  into  the  possession 
and  ownership  of  defendant  under  the  jjarol  agree- 
ment ;  their  interest  had  been  collected  and  appropriated  by 
the  owner  in  part  before  the  death  of  Burnside ;  the  bonds 
had  been  wholly  paid  and  the  debtor's  representatives  had 
accepted  the  surplus.  The  whole  contract,  in  every  detail, 
and  on  both  sides,  had  been  fully  executed  and  all  its  jjurposes 
accomplished.     To  such  a  case  the  statute  had  no  application. 

Without,  therefore,  passing  upon  the  questions  raised  upon 
the  consti-uction  of  Mrs.  Bumside's  will,  we  are  of  the  opinion 
that  the  judgment  was  right,  and  should  be  affirmed,  with 
costs. 

All  concur. 

Decided  November  26,  1889. 


•Fort  Madison  &  Nortliwestern. — The  Fort  Madison  &  North- 
western R.  R.  was  sold  for  the  second  time  in  chancery  at  Fort 
Madison,  Iowa,  to  C.  A.  Gilchrist,  the  present  receiver,  for 
$27,900.  The  first  sale  on  October  29,  1889,  was  set  aside  by 
Judge  Love,  because  the  bid  was  too  low. 

Perry  County  (111.) — At  Springfield,  111.,  Judge  Gresham 
has  handed  down  his  decision  in  the  case  of  the  Citizens'  Sav- 
ing &  Loan  Association  of  Cleveland,  Ohio,  against  the  county 
of  Perry.  The  decision  is  in  favor  of  Perry  County.  The 
suit  involved  the  validity  of  $100,000  of  bonds  issued  in  aid 
of  the  Chester  &  Tamaroa  Railroad,  and  a  like  sum  in  aid  of 
the  Belleville  &  Southern  Railroad.  The  county  claimed  that 
the  bonds  were  invalid,  and  refused  to  pay  them  on  the  ground 
that  they  were  issued  without  proper  authority. 

Toledo  City  Bonds. — A  suit  brought  by  the  Natural  Gas 
Company  to  prevent  the  city  from  issuing  §750,000  worth  of 
bonds  in  order  to  pipe  its  own  gas  has  been  decided  in  favor 
of  the  city.  The  proceedings  of  the  city  were  declared  lawful 
and  constitutional  in  all  particulars.  JJ 
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6-20 

6-27 
6-38 
6.52 


6-21 
6-29 
e-40 
6-49 


6-20 
6-30 
6-41 


6-21 
6-30 
6-41 


Thtir. 
6-23 
6-31 
6-42 
0-52 

closing   to-day 

19    75(al0    25, 

backs 

pickled 


Fri. 
6-22 
6-29 
6-40 

e-54  I 
with 
extra 
$11     50@13.  I 
bellies    have 


Reetipttto 
Jan.  17. 


JIxe   Commercial   ^imcs, 

COMMERCIAL    EPITOME. 

Friday  Night,  January  17,  1890. 

Unseasonably  mild  weather  has  continued  to  operate  against 
trade,  and  the  volume  of  transactions  has  accordingly  been 
moderate.  Winter  wheat  is  unprotected  by  snow  and  a  fall 
in  the  temperature  within  forty-eight  hours,  attended  by 
rains,  has  suggested  the  possibility  of  injury  thereto,  though 
none  has  been  reported.  Money  is  rather  easier  at  leading 
centres  and  collections  from  wholesale  houses  as  a  rule  are 
reported  good,  though  retailers  are,  perhaps,  not  so  prompt  as 
could  be  desired.  Jobbers  and  retailers  are  understood  to  be 
well  supplied  with  winter  fabrics,  the  sale  of  which  has  been 
retarded  by  an  unusually  high  temperature.  Speculation  has 
been  quiet  except  in  cotton,  which  has  been  active  and  higher. 

Lard  has  been  moderately  active,  with  the  net  changes  in 
prices  for  the  week  very  slight,  cash,  however,  being  higher. 
To-day  200  tierces  of  prime  Western  sold  at  6 -223^0,  and  150 
tierces  of  city  at  5-75c.  The  speculation  to-day  was  small  and 
the  market  for  options  closed  week. 

DAILY  CLOSDIO  PRI0K8  OF  LAKD  FUTUKEB. 

Sal.       Man.      Taef.       Wed. 

February  dpliverv c. 

March  rtellvery o. 

May  delivery o. 

July  delivery o. 

Pork    has  been    steady  but   quiet, 
new    mess      $10  50^11,      old     do. 
prime       $9    2o@9    75,      and      clear 
Cut    meats    have    been     quiet,     and 

declined,  closing  steady,  however.  To-day  150  tierces  of  sweet 
pickled  hams  16  lbs.  average,  sold  at  SJ^c.  for  April  delivery. 
Iiate  sales  include  pickled  bellies  at  5c.  for  14  lbs.  average.  5i^ 
(§5J4^c.  for  10  to  13  lbs.,  and  55^c.  for  8  lbs.  Pickled  shoulders 
are  quoted  at  i@i}/^c.;  do.  hams,  8@8J^c;  smoked  shoulders, 
5@5l^c.  and  do.  hams.  9)^'a9%'c.Beef  has  been  dull  and  rather 
depressed;  extra  mess,  $6oO(S7;  packet,  $7  75  a  8;  plate, 
$1  50®  8;  city  extra  India  mess,  $18@14. 

Beef  hams  have  been  about  steady  at  $12:^12  50  for  jobbing 
lots.  Tallow  has  been  more  active  at  a  decline  to  4%  34 13-33c. 
Stearine  has  been  dull  at  CJgC  for  Western  and  7c  for  city. 
Oleomargarine  is  quoted  at  5@  5  5- 16c.  Butter  has  been  dull 
and  depressed,  especially  for  the  lower  grades.  Creamery 
16(a28i'2C.  Cheese  has  latterly  been  more  active  and  the  mar- 
ket closed  steady  at  lO^a  lOJ^c  for  State  factory  full  cream. 

Coffee  on  the  spot  has  been  in  fair  demand  at  a  reduction  to 
171^0.  in  the  quotation  for  No.  7,  closing  firm.  MUd  grades 
have  been  fairly  active  and  closed  firm  with  small  stocks. 
The  speculation  in  Rio  options  has  been  small,  the  local  and 
foreign  orders  being  light  and  outsiders  holding  aloof  fearing 
manipulation.  Exchange  Ln  Rio  advanced  to  26j8d.,  but  to-day 
there  was  a  reported  decline.  Havre  advanced  i^f.  to-day 
and  this  caused  a  rise  here  of  5  to  10  points,  but  the  net 
changes  for  the  week  show  a  decline  of  10  to  20  points,  closing  Reeeipts  at- 
with  sellers  at  the  following  prices  : 

January 15-95c.  I  April  1600c  |  July 16-05o. 

February 15  900.    May    I6OO0.  |  August 16-05c. 

March lo'95c.  1  June 1605c.  [September 160.5e. 

Raw  sugar  has  been  in  rather  better  demand  and  closed 
firm  at  5}4c.  for  fair  refining  and  5  9-16@5*^c.  for  96-degrees 
test  centrifugal.  Refined  sugar  has  been  in  fair  demand  and 
steady.  The  tea  sale  went  off  at  easier  prices,  except  for 
Japan,  which  was  steady.  It  was  a  large  sale,  amounting  to 
16,164  packages. 

Kentucky  tobacco  has  been  firm  but  less  active.  The  sales 
for  the  week  are  300  hogsheads,  including  200  for  export. 
Seed  leaf  has  been  quiet  but  steady.  The  sales  for  the  week 
are  as  follows:  1.50  cases,  1888.  crop.    New  England  Havana, 


COTTON. 

Friday.  P.  M.,  January  17.  1890, 
The  Movement  of  the  Crop,  as  indicated  bv  our  telegrams 
from  the  South  to-night,  is  given  below.  For  t"he  week  ending 
this  evening  the  total  receipts  have  reached  158,868  bales, 
against  139,826  bales  last  week  and  218,640  bales  the  previous 
week,  making  the  total  recei|)t«  since  the  1st  of  Sept.,  1889, 
4,656,268  bales,  against  4,141,192  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  515,076  bftles. 


— 

Seeetpltat— 

aai. 

Hon. 

TuM. 

Wtd. 

Thur$. 

rri. 

fMoi. 

Qalveaton 

1,655 

5,054 

2,354 

3,224 

3,359 

1,114 

17,660 

El  Paso,  Ac... 



1.614 

1,614 

Hew  Orleans... 

11,930 

8,096 

12,838 

11,040 

4.853 

11.831 

60,597 

Mobile       

1,147 

1,612 

2,006 

162 

152 

1,186 
382 

6,297 

Florida 

382 

Savannah  

1,633 

8,671 

4,204 

4,878 

4,158 

4,150 

22,194 

Brunsw'k,  &c. 

6,283 

6.283 

Charleston 

661 

1,167 

70T 

876 

1,836 

46 

4,798 

Port  Royal.dic 

Wilmington 

909 

360 

276 

628 

201 

277 

2.740 

Waah'gtou,  ibc 



234 

234 

Norfolk 

1,121 

1,951 
1,282 

1,446 

636 

1.925 

2,082 
2,250 

9,163 
10,061 

West  Point... 

1,453 

2,524 

1.U7 

1,426 

N'wp'tN's.&o. 

1,789 

1,780 

New  York 

62U 

1,174 

1,100 

938 

717 

828 

5,377 

Boston 

180 

265 

388 

468 

200 

110 

1,561 
4,969 

Baltimore 

...... 

4,050 

PUIadelph'a,&o 
Totals  this  week 

368 

618 

193 

105 

1,025 

955 

8,164 

21,677 

26.083 

27,986 

23,581 

19,442 

40,099  158.968 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889,  and 
the  stock  to-night,  compared  with  last  year. 


1889-90. 


TMh 
Week. 


Galveston . . . 
I  El  Paso,  &o, 
'  New  Orleans. 

Mobile 

Florida 

Savannah.  .. 
Brun8.,&o. 
\  Charleston  .. 
I  P.Eoyal,&c 
I  Wilmington . 
1     Wash'tn,&e 

!  Norfolk 

West  Point. 

NwptN.,&c 

!  New  York.  .. 

Boston 

Baltimore. .. 
,  Phirdel'a,  &c 


Since  Sep. 
1,  1889. 


17,660  722,811 
1,614'         9,913 

60,597  1,541,057 
6,297|     205,660 


382 

22.194 

6,283 

4,793 


Totals. 


2,740 
234 
9,163 
10,061 
1,789 
5,377 
1,561 
4,959 
3,164 


158,868 


19,997 

802,437 

133,833 

286,976 

1,728 

118.031 

3,281 

328,637 

261,389 

38,551 

61,078 

41,313 

41,624 

*37,953 


4,656,268 


1888-89. 


Week. 


Since  Sep. 
1, 1888. 


13,250j  541,571 
2,107l         8.181 

54,306jl,286,549 
9,1871    159,406 


205 

16,306 

2,776 

8,866 

216 

2,498 

567 

12,259 

10,850 

6,279 

2,493 

3,527 

763 

2,723 


149,178 


17,167 

679,451 

78,608 

313,095 

11,437 

136,280 

3,805 

389,394 

299,372 

62,332 

49,411 

39,773 

35,441 

29,329 


4,141,192 


Stock. 


1890. 


1889. 


56,936,       57,189 


296,878 
29,375  i 


370.663 
38,919 


64,1861 
12,948| 
30,935! 


88,733 


35,682 


12,192'       11,430 


39,351        39,544 


3,001' 
138,136, 

10,147 

5,712 

15,090 


8,231 

210,272 

12,350 

22,054 

21,420 


714,8871    917,387 


*  14,855  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Galv'et«n,&c 
New  Orleans 

Mobile 

Savannah.  .. 
Chart' 3t'n,&c 
Wilm'gt'n.Ac 

Norfolk 

W't  Point,  <tc 
All  others 


Tot.thisweek 


Since  Sept,  1. 


1890. 


19,27* 

60,597 

6,297 

22,194 

4,793 

2,974 

9.163 

11,8(50 

21,726 


1889. 


15,357 

54,306 

9,187 

16,306 

9.082 

3,065 

12,259 

17,129 

12,487 


1888. 


1887. 


5,512 

18,816 

8,685 

62,662 

5,692 

8,987 

9,345 

17.160 

6,199 

7,131 

2,008 

4,675 

8,279 

13,155 

0,527 

7,105 

9,156 

16,1 0."* 

1886. 


1885. 


12,274 

40,993 
8,373' 

13,974 
6,118 
2,176 
8,370 
2,933 

15,0991 


.5,833 

36,056 

5,747 

0,630 

0,463 

1.579 

12,317 

4,661 

11,625 


158,868 


149,178;    105,403!   155,884.    110,310j      93,911 


4656,26814141, 19214396,002  4213,641  3978,4424051,697 


at  14@37i.£c;  120  cases,  1888  crop,  Pennsylvania  Havana, 
at  123^(gl4c;  140  cases,  1887-88  crops,  Pennsylvania  Seed  Leaf, 
at  8iJ(*10c;  100  cases,  1888  crop.  State  Havana,  at  12>^®14c; 
120  cases,  1888  crop.  Wisconsin  Havana,  at  10@12c;  150  cases, 
Sundries,  at  !i}^(§31^^c:  also  540  bales,  Havana,  at  64c.(a$l'10, 
and  225  bales,  Sumatra,  at  $l-00a>2-25. 

Spirits  turpentine  has  been  quiet  and  declining,  closing  at 
48J^c.  Rosin  has  been  quint  most  of  the  time,  closing  with  a 
rather  better  business.  The  sales  to-day  were  500  barrels  good 
strained  at  $1  23  and  500  barrels  of  "  D,"  "  E"  and  "  F,"  a 
mixed  lot,  at  $1  25.  Refined  petroleum  has  remained  at  73^c.  in 
barrels,  with  cases  9-70c.,  naphtha  8'lOc.  and  crude  in  barrels 
7'75c.  Certificates  have  declined  slightly,  closing  at  $l'05i>8'  § 
1'05J^.  Wool  has  been  in  fair  demand  and  steady.  Hops 
have  been  moderately  active  and  without  decided  change. 

On  the  Metal  Exchange  tin  lias  declined  and  sales  were 
made  to-day  at  20.50c  on  the  spot,  20-55c  for  March  and  20.50c 
for  April  and  May.  Ingot  copper  has  been  quiet  at  14J>^c  for 
Lake  on  the  spot.  Domestic  lead  has  been  dull  and  rather 
weak,  closing  quoted  at  3.S5c.  on  the  sjwt.  Pig  iron  warrants 
have  t)een  quiet  and  closed  nominal,  with  the  settling  prices 
at  $18  75  for  January  and  $19  50  for  April.  Steel  r»ils  have 
been;quietat$35335  50."        :^ 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  120,108  bales,  of  which  67,367  were  to  Great  Britain,  6,097 
to  France  and  46,644  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


ExporU 
from— 


Galveston 

New  Orleans.. 

Mobile 

Savannah  

Brunswick 

Charleston 

WiimtnKtoa... 

Norfolk 

West  Point.... 
N'port  Nws,  Ac 
New  York... 

Boston 

B«lUniore... 
Phlladelp'a.&c 

Total 

Total.  1388-89.. 


Week  Ending  Jan.  17. 
JSxitorttd  to— 


Great 
Brit'n. 

5,439 
37.363 


8,9)8 


8,9)0 


8,soe 

4,105 


4,88S 


1.272 


6,097 


Conti- 
nent. 


3,974 
17,757 


2,460 
7,046 


8,118 

42 

l.U} 


Total 
Wftk. 


8  713 
fi9,949 


11,790 
6,9)8 
8,460 

9,946 


18.599 

8,147 

4.844 

768 


63.412'  15.833 


4e,e4i{iao,ios 


39.163117.787 


From  Sept.  1.  1889.  t-i  Jan.  17, 1890 
Exported  to— 


Great 
Britain. 

280.815 

603.841 

32.199 

136,190 

81.595 

44,018 

71,986 

161,794 

188,444 

18.(80 

882,064 

68,188 

33,939 

16,811 


34.659 
876,014 


Contl. 
nent. 


85,931 
1,300 


1,693,648  3U2.496 
1.673.873  277.746 


108.998 
366.S18 

876.875 
14,8S7 

135,293 
86,132 
31,758 
90,609 

84.757 
1,S«8 

2S.606 
1,696 


Total. 

4003M 
l,l»&,S«7 

83,190 
448,791 

07,889 
808,569 

88,058 
193.B63 
148.099 

18,426 
398.77S 

69.764 

60.845 

18.417 

l,0:9,S9i;3!3i97.548 
843.817  8.796.138 


no 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  sliipboard,  not 
cleared,  at  tlie  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Oh  Shipboard,  not  eleand-for 

Ltaoino 

SIvek. 

Jan.  17,  ai- 

Qreat 
Britain. 

Tranet. 

OlKer 
Foreign 

Ooatl- 
Kiie. 

loUU. 

New  Orleans... 
Mobl.c 

18,049 
10,400 

None. 

5,000 
14,518 
20,000 

5.400 
13.000 

19.395 
None. 
None. 
None. 
None. 
None. 
600 
None. 

22.939 
None. 
3.700 
5.000 
4,113 
1.000 
8,500 
3.700 

369 
None. 

100 
5.100 
12.775 
2,000 
None. 
None. 

60.752 
10.400 
3.800 
15,7(10 
31.406 
23.000 
14.500 
16,700 

236,123 
18,975 

Charleston .... 

Bovannab 

Galveston 

Norfolk 

NewTork 

Otlier  ports.... 

27,135 

48,480 

2.5,5ao 

16,351 

123,636 

42,390 

Total  1889... 

86,367  1  19.995 

49,552 

20.344 

176.258 

538,629 

Total  1888... 
Total  1887... 

63.453 
85.100 

5.484 
18.710 

49.131 
48,319 

28,828 
20,193 

146.896 
172,322 

770,491 
802,012 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  active  at  irregular,  but  on  the  whole  at  advancing, 
prices,  mainly  under  the  lead  of  the  Liverpool  market.  The 
week  opened  with  a  rise  of  8  to  11  points,  due  to  an  advance 
of  3-64d.  for  options  in  Liverpool,  and  l-16d.  on  the  spot  there, 
i^c.  here,  and  relatively  small  receipts  at  the  ports.  In  two 
nours  last  Saturday  the  option  sales  here  reached  103,800  bales. 
There  was  a  decline  on  Monday,  owing  chiefly  to  a  recession 
in  Liverpool,  and  increased  receipts  at  the  ports,  especially  at 
Galveston,  though  the  decline  was  in  a  measure  attributable 
to  realizing  partly  for  Southern  account.  On  Tuesday  there 
was  a  further  (lecline,  the  Liverpool  market  being  dull  and 
lower;  the  Southern  markets  less  buoyant;  spot  quotations 
here  lower,  and  the  receipts  at  the  ports  larger  than  had  been 
expected,  New  Orleans,  for  example,  receiving  13,838  bales, 
and  New  York  3,232  bales.  Prices  took  an  upward  turn  on 
Wednesday,  after  some  early  depression,  due  to  a  decline  in 
Liverpool,  the  rise  here  being  largely  attributable  to  the  cover- 
ing of  shorts.  On  Thursday  Liverpool,  which  is  considered 
the  leader  in  the  present  bull  movement,  took  the  aggressive, 
most  options  there  advancing  4-64d.,  while  the  Southern  spot 
markets  were  firm,  and  in  some  cases  higher; 
spot  prices  here  l-16c.  higher,  and  the  receipts 
at  the  ports  down  to  19,443  bales,  against  31,801 
bales  on  Tuesday,  New  Orleans  r(?ceiving  only  4,853  bales. 
To-day  there  was  an  advance  of  18  to  20  points,  owing  to  a 
riseof  4-64d.to  5-64d.  in  Liverpool  and  liberal  buying  for  account 
of  that  market,  as  well  as  by  local  and  Southern  shoits,  the 
trading  being  active  and  more  or  less  excited.  Cotton  on  the 
spot  advanced  %c.  on  Saturday,  declined  l-16c.  on  Tuesday, 
and  recovered  this  loss  on  Thursday,  which,  together  with  an 
advance  of  l-16c.  to-day,  makes  a  net  rise  for  the  week  of  3-16c., 
though  the  market  has  been  quiet.  Middling  uplands  closed 
at  10  9-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  694,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,427  bales,  including  1,198  for  export,  2,239  for  consumption, 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.     The  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  11  to  January  17. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  IjOW  Middling.. 

Middling 

Good  Middlinif 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.¥11). 


Sat.    mron  Xne*  Wed    Th.     FrI 


7^ 

91a 
10 

106,8 

10% 

10% 

1016,, 

11% 

ll's 


7% 
SSid 

S'le 
91a 
10 

105,8 

lOia 
10% 
1015,, 

1138 
11''8 


711,8    7U,g 
8%       8i8 
9  9 

Sh»        97,8 

9'6,fl  9i6„ 
IOI4     il0i4 

107,8   llO'iB 

10nia'l0ii,„ 
10^8    ilO'e 

115,8    |lli|8 
1113l8'lll»l 


7% 

83,8 
9'l6 
9I3 
10 

106,8 

IOI2 

10% 

1015,, 

llSg 

11^8 


73,6 
8I4 

gig 

8'ie 

101,8 
1038 
10^,8 
1013,6 

ll'lB 
1116,, 


GULF. 


Ordinary 

Strict  Oi-dinary 

Good  Ordinary 

Strict  Good  Ordinary. . 

Low  Middling 

Strict  Low  Middling... 

Middling 

GoodMiddling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.yib. 


Sat.    nion  Tneii  Wed    Tta.     Prt 


6 

§!'« 
95,8 
9% 
1014 

■10   18 
10% 
11 

ll'.e 

11»8 

I1218 


8 

9H« 
9% 

1014 

10»,8 

10% 

11 

11^16 

1158 

1218 


716,6 

838 

9I4 

911,8 
103,8 
IOI3 
1011,^ 
1015,6 
lllfl 

ll'lS 
121, » 


715,8 
838 
9I4 
9U,a 

10<,« 

101a 

10U„ 

10'6,„ 
Ills 

11»1« 

121,p 


8 

87,8 

9»18 

9% 

1014 

10»,« 
10% 

11 

113,8 
llSg 

1218 


8116 

81a 

93a 

913,8 
10-'i6 
1058 
1013,8 

ll'ie 

III4 

1111,8 

12'16 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.»11). 


SMt.    nion  Tnea  Wed 


7%       7'% 
8I4       8I4 
9'ie     9'i6 
10        llO 


7*u 

8<,8 

9% 

9'6|« 


7»16 

9% 


Th. 


7=8 

8I4 
9'io 


916,8110 


Pw. 


7Uie 

8^,8 

914 

101,8 


MARKET  AND  SALE&. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

FUTURES. 

Ex- 
porl. 

Ooh- 
mimp. 

Sper- 
ul't'n 

Tran- 

Total. 

Sale: 

Vliiy 
eritt 

Bat.  . 

Steady  at  %  adv. 
Easier 

1,198 


737 
301 
294 
184 
351 
302 

'.'.'.'. 

1,935 
361 
294 
184 
351 
302 

100,100 
149,900 
115,100 
83,300 
78,100 
167,600 

.... 

Tues. 
Wed. 
Thur. 

m... 

St'dy  at  1,0  dec. 

Finn 

St'dy  at  i-e  adv. 
Firm  at  !j(j«dv. 

'.'.'.. 

.Jtal 

1,198 

2,229 

.... 

3,4271694,900 



The  daily  dulrortos  given  above  are  actually  deUvered  the  day 
Wl9u»  to  that  on  wUch  they  are  reported 


The  Sales  and  Prices  of   Futures   are  shown  by  th» 
foDowing  comprehensive  table: 


a  ■-- 

Pa 
^^ 
o  n 
WW 


Sec 
o 


C  w   - 

IE? 

»  ■      I 


cc  n  A  w 

•  S-s" '-' 

■    p..— so 

:  —  B 
'^  ■  * 

•  5  •  <» 
;  ?:  I 


Chscov 

»  o  «  2 

P-rt< 
■—■  » 

« .  w 
£:   I 


Gag's 

U)  O  O  Oi 
C'ff  M  BO 

5:£§ 
f:  ^ 


CO  n 

P  w 

:  e. 


I  coo 

& 

-  >-) 

u 
I 


o^owS 


n  fft  5 


0.F2 


"  CO 


2.M~lH 

•S'Qb* 


o 

SnooS 
en 


Jocr> 


•OCT 


o 

t;  =  ca 

•    OC-i 
00^* 


■  I 


In 


9?  < 

I  =  ">; 

0000 
Ci  CI  ^  tjl 

:^'0     H* 


99  ■? 
t04*  2 
too  "^ 
I  6).": 

0000 

OU      K> 


99 
cct-l 


99    < 
coco     w 

I  61  i»: 


t.5Cs"^C0 
-lot      M 


CCCC      » 

oc5o 

iolO  V 


Cd^co      C;3rf*. 
»5      ,^-      -O* 


00      ^ 

i-<i    •-> 
t  e-.*-: 

9929 

^  ^  O  j^ 


99    < 

H^trt-' 
0000 


00  5 

*•*•     » 

OSCCI-'*^ 

1  er; 

0000 
^^O  V 


l-l-      !>. 
00      5 

OC«^>' 

I  si.=  : 

0000 


MM        [p. 

00  5 
ojeo  2 
csaM"^ 


MM  (^ 

99    ^ 

ccco     » 

I  sr: 

MOM 

I  000 


MM       b> 

00    5 
*-i^    2 

l».CM^ 

a  CO; 


IP-     c^c     to 


00 


o:  01     w 

It-Oil^*' 

I  6'.": 


OtCn      (B 
OCM"' 

MMtOM 

0000 

ciicjiOo, 


MM       t^ 

99    ? 
)i-i^     2 

XMIO'^ 


I  8,-1; 

mmOM 
0000 


MM        >. 

99    5^ 

-OCR      2 

ocoto'^ 

MMKIM 

0000 
MCn     ^ 


MM       h> 

99    < 

UtVt      9 
<1<1M"< 

I  e.": 

MMOM 
0000 

cjicn^cii 

05M      CO 


tios*.'^ 

81*-; 

M|(.M 

coo 
c;,ooi 
w    o 


MM        S» 

99  •? 
cjttu  2 
mxMi 

0>      M 


C;>,fk      e& 

MMtOM 

OOCO 
01  cjl  ®  O' 
UCd      O 


I  S1-": 

MMQCM 
OOCO 
Crc^®CJ< 
icM    c;t 


oiw     2 


OiOl      © 

oaM'i 
I  ».": 

MWM 
I  000 
I  iOtJ 

M        ® 


COo 

000 
o 


CO     5 
-jcj    2 

C5«tO^ 

I  ?'y; 

MM02M 

OOCO 
^t5      CO 


99    ■? 

OlCi     2 
lOtSM"' 

I  8.=  : 

MMOM 

0000 

coo^     t»^ 


MM        ^ 

99    < 

OCOm'' 


-en 

O) 


CO 


01 0'      » 
^■JM"" 


■■05 


99    5 

cJio»     <* 

tCtOM*^ 

I  aN: 

MMCOM 

COCO 

o-.&'-'a 

O-I      CO 


g9    < 

fCOM-l 
a.": 

MMOM 
OOCO 

ad ^6  I 
-i~i    «•  I 


S    !^ 


00 


I  Q  4   ; 

MMgM 


MM       > 

00    5 

Am     2 

M  —  OiM      MMr;M 
OOOC      COCO 

A-J'-'ci    O'i^ai 


M—        to. 

00   5^ 

icJ    2 


OtOI 


MM        h» 

99    5 

05©     2 

KICOM'' 

I  s-r: 

MHCOM 

coco 

COOP     o* 


00      5 

<»«     2 

I  =P: 

MMWM 

OOCO 

A-^®di 

CJiM      CO 


^05    2 

&W®: 

MMOM 
0000 

1010       M 


<xa>    2 
ao     "< 

I  o*; 

MMMM 

coco 

cr6^ob 


^-a  -2 

biCO     '« 

1  8«: 

MMICM 

0000 


00  5 
-.'lo  2 
o*>    T 

1  8«: 
coco 


-IM     CO     cocs 

MM       to- 

99    < 


^-1"^     <ia'-'03 


01 


M(f^M-i 
I   »*'■ 

MM05M 

cope 

COCT^ob 
tCCO       00 


CO      ^ 

^i-K]    2 

MMIP.M 

OOOC 
-Job^GO 

ODM      O 


00      5 

-i-i    2 

010     '^ 
I  9*-: 

MMCOM 
OOCO 


•J-l 


OJ, 


--C5      2 
»100      "1 

MMnCM 

0000 

CE-j'^-i 

QDtO      O 
>.**.*      h. 

00  5 

-j-j    2 

mcomi 

1  =J*: 

MMtCM 

OOCO 


00  5 
"^~j    2 

1  ei."; 
0000 

C-l      It- 


MM         >. 

99  < 
-i-j  2 
^*>    '^ 

MMCOM 

0000 


-1^ 


jo^ 


Ml-'       t>       M 
CO      5       '-' 

1^*-  2 
<io  ^ 
I  =.": 

MmC-M 
OOOC 
I&.  O'l  ®  1*^ 
Oi        CD 


99  & 
coco     2 

0105      '^ 

I  e>    : 

MMC5M 
OCOO 
COCO^CO 

-1<I    ^ 


^_ca  to      COOP 

MM  t> 

CO  5 

cobo  2 

I  IP; 

MMIOM 

OOOC 
CO  CO  *^  CO 
Old*      to 


00  5 
-i-i    2 

1  s®: 

OCOO 

-JQb®»a 

OitO      CO 


99    !5^ 
toco     2 

SiS'M; 


I  ^ 


OOCO    0000 


00  5 

oovi    2 

MtO       *•» 

1  =.-i; 


OCOD^OO 

to  to o 

MM       ^ 

00  5 
cici    » 

^05       "^ 

1  i.«; 

MMQDM 

OOCO 

cocc^co 

COCO      00 


MM        b, 

CO    !J 
!?-►"; 

mmO<m 
COCO 

tats    to 

lOlC       M 


MM        to 
00        IJ 

6m    2 

CCM      " 

I  s«.^; 

MMttM 

OCCC5 

oto     to 


MM        to 

00  IJ 

CO    2 
cto     "^ 

1  er; 

MM05M 

OOCO 

00^      CO      0500 


h^f^      to 

00  5 

do    2 

1  e.M; 

MMtOM 
COCO 


^ 


cope 

PC  CD      CO 


00  2 
coco     ** 

1  &   • 

MMCOM 

OCOO 
MO      C 


I     I 


^ 


I  I  : 


I  Si 
I  1 


1  I 


I*; 
I  I  i 


I  I 


I  I 


*  Includes  sales*  in  September,  1889,  for  September,  147,600:  Septem- 
ber-October, for  October,  640,600;  September-November,  for  November, 
630,200;  September-December,  for  December,  357,20v;. 

|^°  We  nave  included  in  tlie  above  table,  and  shall  continue  eacb 
weelf  to  give,  the  aver.i^e  price  of  futures  o<icb  day  for  each  month.  It 
will  be  found  under  each  day  tollowins  the  abbreviation  "  Aver  "  Tho 
average  for  eacli  mouth  for  the  week  is  also  Riven  at  bottom  of  table. 

Transferable  Orders— Saturday,  10-4.5c.:  Monday,  I0'40o.:  Tueaday» 
10-35C.;  Wednesday,  10-400.;  Thursday,  10-40c.:  Friday,  10-55e. 

The  following  exchanges  have  been  made  during  the  week. 


'20  pd.  to  exch.  200  Mi;h.  for  June. 
'03  pd.  to  exch.  500  Feb.  for  Mob. 
'07  pd.  to  exch.  900  Mch.  for  Ajiril. 
"29  pd.  to  exch.  300  Mch.  for  Aug. 
'05  pd.  to  exch.  500  May  for  June. 
"08  pd.  to  exch.  100  Muh.  for  Apiil. 
"18  pd.  to  exch.  700  Jan.  for  April. 


•15  pd.  to  exoh.  400  May  for  Aug. 
•04  pd.  to  cxoli.  200  J.an.  for  Fob. 
•07  pd.  to  exoh.  100  Mch.  for  April. 
•58  pd.  to  exch.  800  Oct.  for  June. 
•15  pd.  to  exch.  200  May  for  Aug. 
■14  pd.  to  exoh.  900  Feb.  lor  April. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegrapli,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  17),  we  add  the  item  of  exports  irom 
the  United  States,  including  in  it  the  exports  of  Friday  only.  ] 

1R90  1B89  1888.         1887 

Stock  at  Liverpool bales     975,000     714,000     707,000     820.000 

Stock  at  London 14,000         5,000       29,000       1-2,000 

Total  Great  Britain  stock.  989,000  719,000 

Stock  at  Hambiu-g 2.200  2,400 

Stock  at  Bremen 139,000  12,100 

Stock  at  Amsterdam 7,000  19,000 

Stock  at  Rotterdam 300  300 

Stock  at  Antwerp 7,000  400 

Stock  at  Havre 149,000  111,000 

Stock  at  Marseilles 3,000  3,000 

Stock  at  Barcelona 80,000  19,000 

Stock  at  Genoa 5.000  3,000 

Stock  at  Trieste 10,000  4,000 


738,000 

5,400 

29,700 

26,000 

300 

900 

180.000 

2,000 

43,000 

3,000 

6,000 


832,000 

3,100 

20,100 

20,000 

300 

1,100 

192.000 

2.000 

44,000 

6,000 

1 1 ,000 


Total  Continental  Btooks 402.500     174,200     290,300     299,900 


Total  European  stocks..  ..  1,391.500 
India  cotton  afloat  for  Europe.  95,000 
Amor,  cott'nafloatfor  Europe. 
EKypt.Brazll.&c.afltforE'rpe 
Stock  ID  United  States  ports  .. 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 


557,000 

37,000 

714,887 

331,974 

34,910 


893,200  1,032,300  1,131,900 

80,000  53.000  100,000 

490,000  534,000  604,000 

50.000  39,000  44.000 

917,387  974.334  994,900 

381,072  388,190  328,780 

16,226  27,772  26.020 


Total  visible  supply 3,162,271  2,827,885  3,048,596  3,229,600 

Ot  the  above,  tae  totals  of  American  and  otber  descriptions  are  as  follows: 
American — 

Liverpool  stock bales     764,000     583,000     522,000     624,000 

Continental  stocks 318,000     137,000     160.000     204,000 

American  alloat  for  Europe...      557,000     490,000     534,000     004,000 

United  States  stock 714,887     917.387     974.334     994,900 

UnitedStatesinteriorstocks..      331,974     381.072     388,190     328,780 
United  States  exports  to-day.       34,910       16,226       27,772       26,020 


Total  American 2,720,7712,524,685  2,606,296  2,781,760 

Eatl  Indian,  Brazil,  <te. — 

Liverpool  stock 211,000  131,000  185,000  196,000 

London  stock 14,000  5,000  29,000  12,000 

Continental  stocks 84,500  37,200  136,300  95,900 

India  afloat  for  Europe 95,000  80,000  53,000  100,000 

Egypt,  Brazil,  .fee,  afloat 37,000  50,000  39,000  44,000 


The  above  totals  show  that  the  old  interior  stocks  haTB 
decreased  during  the  week  28,796  bales,  and  are  to-night  49,0»8 
bales  leas  than  at  the  same  period  last  year.  The  receiptu  at 
the  same  towns  have  been  6,379  baled  less  than  the  Ham* 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towoa 
are  129,854  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  Middling  Cotto."*  at  Othee  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  eniiino 
Jan.  17. 


CL08IK0  QUOTATIONS  FOR  MIDDLOCO  COTTON  OH— 


Batur. 


Galveston...! 
New  Orleans' 

Mobile i 

Savannah . . . 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 

Memphis 

St.  Louts 

Cincinnati .. 
Louisvllla  . . 


iS"" 

10 

!?"■• 
OH 

10»8 

101^ 
10% 
10 

iS"" 

10»9 
978 


Xon. 


10 
10 
10 

1?">« 

10 

10>8 

lOOg 

10^9 

10% 

10 

lg"'« 

10  •« 

»'8 


Tu*t. 

Wedna. 

Thur: 

10 

10 

10 

10 

10 

10 

10 

10 

10 

9l»,g 

9>5l« 

10 

10 

10 

10 

10 

10 

10 

lOifl 

10l6 

I0',e 

lOOg 

W\ 

10«8 

1038 

10% 

lOaia 

10% 

10% 

10% 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10>9 

10>e 

lOM 

O'e 

«'s 

9^8 

IH. 


10 
10 
10 
10% 
10<fl 
10 
lOM 
lOSg 
10983  •• 
10% 

10>8 

10 
10 
lOAt 


Rome 9>l>i( 

Selma »'• 

Shre  veport Oi*i  g 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 
Atlanta O'lg    Little  Rock ... .        9»8 

Montgomery .  .       10 

Nashville 0''9 

Raleigh O^g 

THE  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


..  9',, 

Columbus,  Ga.  9H 

Columbus,  Miss  9% 

Eufaula 9''d 

Receipts   From 


Total  East  India,  &c 441.500     303,200     442,300     447,900 

Total  American 2,720,771  2,524,685  2,606,296  2,781,760 


Total  vi.slble  supply 

Price  Mid.  Upl., Liverpool.. 
Price  Mid.  Upl.,  New  York. . 


..  3,162,271  2,827,885  3,018,598  3,229,660 
5l3„d.        5",td.  5»8d.         53i,d. 

lO'iaO.       9lRiaO.         IC^o.  9"ao. 

'  The  imports  into  Continental  ports  this  week  have  been 
118,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  334,388  bales  as  compared  with  the  same  date 
of  18S9,  an  increase  of  113,675  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  67,389  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— tliat  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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Bnitng— 

Dec.  18.    . 

•'  «0...., 

••  ST.... 

Jan.  8.... 

"  10.... 

'•  17.... 


BeeeipU  at  Ou  PorU. 

1387-8Sll888-8»!  1889-90 


SVk  at  InUrior  Tovmt. 


lS87-88!l886.SOU8tl«-90 


213,902'287,8J0  252,812  407,3a9  SSJ.Sn, 320,809 
202,839'254.913  252,256  503.8;8!437,M7  3*5.092 
18«,«21j240.042!248,108|49.3.883'480.02)  1405.332 
159,308!  202,924  i  218.840 !  481.804 1 4«'<,««0  417.B6U 
145,741  j  159.1  to:  189,826;437.202l435.58t-  395.470 
105.4031 149.178458,8881423,8321407,0931859  OiO! 


Itic'pU  from  Fl««i'n<. 


1887-83;  188S-!)8;i9BB -90 


247,94S|  308,848|  302,«1S 
20U.1B8  29S.143  296.639 
17B.02'la72,71BJ288,648 
127 .229|iei .560  330,868 
121,139  146.087  117,788 
92.0331  l»0.70S|lg2,418 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,003,844  bales;  in 
1888-89  were  4,533,910  bales;  in  1887-88  were  4,796,004  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  158,868  bales,  the  actual  movement  from  plantations  was 
only  123,418  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  130,703  bales  and  for  1888  they  were 
93,033  bales. 

Amount  op  Cotton  in  Sight  Jan.  17. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


I  1889-90.     1888-89.     1887-88.    1886-87. 


Receipts  at  the portA  to  Jan.l7  4,656,268  4,141,192  4,396,002 
Interior  stocks  on  Jan.  17  in  | 

346,576     391,718     400,002 


4,213,641 

./in  I  I 

excess  of  September  1 346,576J    391,718|    400,002     318,363 

Tot.  receipts  from  plantat'ns  3,002, 844'4,532,910'4,796,004'4,532,0O9 
Net  overland  to  Januarv  1 ...  I  55i>,S31|  583,8331  710,7131  513,742 
Southern  consumpt'n  to  Jan.  1{     22S,000|    225,000|    205,000     150,000 

Total  in  sight  January  17..|3,786,695  5,341,743|5,711,716|5,195,751 

Northern  spinners  tAkings  to]  |  I  I 

January  17 !1, 147.284  1 ,152.615, 1,272,545  1.059,201 
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5  This  year  estimated. 


It  will  be  seen  by  the  above  that  the  increaiMs  in  amount  In  sight 
to-ni>;bt.  as  compared  with  last  year.  Is  444.952  bales,  the  iuoreaae  sa 
compared  with  1887-88  la  74,979  bales  and  the  Increase  over  1886-87 
Is  590.944  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  the  temperature 
has  been  lower  generally,  and  that  rain  has  fallen  in  most  sec- 
tions. The  precipitation  has,  however,  as  a  rule,  not  been 
heavy.  Tlie  marketing  of  cotton  continues  on  a  fairly  liberal 
scale. 

Oalveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirteen  hundredtlis.  The 
thermometer  has  averaged  54,  ranging  from  36  to  74. 

Palestine,  Texas. — We  have  had  rain  on  fonr  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-four  hun- 
dredths. The  thermometer  has  ranged  from  36  to  76,  averag- 
ing 51. 

Huntsville,  Texas. — There  has  been  r»in  on  two  days  of  the 
week,  to  the  extent  of  eighty-nine-hundredths  of  an  inch 
Average  thermometer  53,  highest  77  and  lowest  30. 

Dallas,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
precipitation  being  one  inch  and  twenty-nine  hundredths. 
The  thermometer  has  averaged  43,  the  highest  being  65  and 
the  lowest  19. 

San  Antonio,  JVawis.— There  has  been  drizzling  rain  on  four 
days  during  the  week,  the  rainfall  reaching  eight  hundredths 
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of  an  inch.    The  thermometer  has  averaged  56,  ranging  from 
W  to  78. 

Luling,  Texas.— The  weatlier  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  34  to  79,  averaging  56. 

Columbia,  Texas. — Telegram  not  received. 

Cuero,  Texas, — Telegram  not  received. 

Brenham,  Jferas.-^We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-six  himdredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from  33  to 
TO. 

Belfon,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Tlie  thermometer  has  ranged  from  30  to  78,  averaging  54. 

Weatherford,  Texas.— It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.     Average  thermometer  47,  highest  74,  lowest  20. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  (i3. 

Shreveport,  io«moJia.— Rainfall  for  the  week,  one  inch 
and  twenty-six  hundredths.  The  thermometer  has  averaged 
82,  ranging  from  26  to  77. 

Columbus,  Hississippi.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  naching  eighty-one  hundredths  of  an  inch. 
The  tlicrmometer  has  ranged  from  24  to  70,  averaging  50. 

Leland,  Mississippi. — Telegram  not  received. 

Greenville,  Mississippi. — Telegram  not  received. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty 
hundredths.  Emigration  from  North  and  South  Carolina  and 
Alabama  to  the  Mississippi  Delta  continues  heavy,  and  the 
farmers  in  the  Delta  are  making  great  preparations  for  in- 
creased acreage  and  in  consequence  are  jubilant  over  their 
prospects  for  a  large  crop  this  yeai\  The  thermometer  has 
ranged  from  28  to  84,  averaging  55. 

Little  Bock,  Arkansas. — The  weather  during  the  week  has 
been  variable.  It  has  rained  on  four  days,  hard  on  one  and 
accompanied  with  strong  wind,  followed  by  a  fall  in  tempera- 
ture of  forty  degrees.  The  rainfall  reached  two  inches  and 
twelvB  hunciredths.  Average  thermometer  47,  highest  75  and 
lowest  21. 

Helena,  Arkansas. — It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  sixty  hundredths. 
The  weather  is  getting  warmer.  The  thermometer  has  aver- 
aged 40,  the  highest  being  78  and  the  lowest  23. 

Memphis,  Tennessee. — We  have  had  rain  on  four  days,  the 
rainfall  reaching  two  inches  and  fifty-eight  hundredths.  The 
latter  part  of  the  week  has  been  very  cold.  The  thermometer 
has  averaged  50,  ranging  from  S3  to  79. 

Nashville,  Tennessee. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  22  to  75,  averaging  53. 

Mobile,  Alabama. — Rain  has  fallen  on  three  days  of  the  week 
to  the  extent  of  fifty-four  hundredths  of  an  inch.  Average 
thermometer  60,  highest  74,  loweet  36. 

Montgomery,  Alabama.— It  has  rained  on  one  day  of  the 
week,  and  there  has  been  killing  frost  in  this  vicinity  on  two 
nights.  The  rainfall  reached  one  inch  and  seventy-six  hun- 
dredths. The  thermometer  here  has  averaged  59,  the  highest 
being  76  and  the  lowest  36. 

Setma,  Alubama.—We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-eight  hundredths  of  an  inch. 
It  is  claimed  that  very  little  cotton  is  left  on  plantations  in 
this  section.  The  thermometer  has  averaged  51,  ranging  from 
28  to  75. 

Auburn,  Alabama.— The  weeks  "precipitation  has  been 
ninety-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  33  to  76,  averaging  57. 

Columbus,  Georgia.— Hain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  eighty-seven  hundredths  of  an  inch. 
The  the:-mometer  has  averaged  52,  the  highest  being  65  and 
the  lowest  32.  o  .  e  e 

Savannah,  Georgia.— Ra.m  has  fallen  on  four  days  of  the 
week  to  the  extent  of  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  ranging  from  48  to  78. 

Augusta;  Georgia.— The  early  part  of  the  week  we  had 
light  rain  on  three  days,  but  at  the  close  the  weather  is 
clear  and  pleasant.  The  rainfaU  reached  fifteen  hundredths 
of  an  mch.  The  thermometer  has  ranged  from  40  to  79, 
averaging  57. 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  six  hundredths  of 
an  mch.  The  thermometer  has  averaged  63,  the  hjghcft  being 
74  and  the  lowest  48.  »  >        "-«  s 

Stateburg,  South  Carolina.— There  has  been  light  rain  on 
one  day  of  the  week,  to  the  extent  of  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  58-6,  ranging  from  44 
to  75. 

Wilson,  North  Carolina.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-seven  hundredths  of 
an  mch.  The  thermometer  has  ranged  from  40  to  76  aver- 
agmg  58. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o  clock  January  16,  1890,  and  January  17,  1889. 


[Jan.  16,  '90.  Jan.  17, 


New  Orlrang Above  low-water  marl; . 

Memphis Above  low-water  marS. 

Jiashville Above  low-water  mark 

Bill  I- vcport Above  low-wa  tci-  marl; 

Vlcksburg Above  low-water  marb  I 


Inch, 
7 
0 
3 
2 
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India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  16. 

BOUBAT  KECEIPT8  AND  SHIPMENTS  FOB  FOUK  YEAI». 


tear 


S/iipmetttM  IMs  vjeek.     S/iipmenis  rinet  Jan.  1. 


area' 
BriVn. 


Ounli 
nent. 


Total. 


area!   \ 
BilUiin, 


Oofili- 
nent. 


Total. 


lUeelptt. 


IhU 
Veek. 


Since 
Jan.l, 


1890    8,000  19.000  22,000  6,000 

1889  l.'J.OOO  18,000  al.OOO  13,000 

1888    5,000]    !   5,000]  11,000 

18871   2.OO0I10.OOO  12,000|  8,000 


48,0001  54,000  55,000'  113,000 

45.000  58.000  59.000:  121,000 
35,000:  46,000126,000  70,000 

44.0001  52,000|43.000  126,000 


Shipments  for  the  week. 


Great    1    Contv- 
Brltaiiu\    nent. 


Total. 


Shipments  since  January  1. 


Qreat 
Britain. 


Continent. 


Total, 


Calcutta  - 

1890 

1889 

Madras— 

1890 

1889 

All  otbers- 

1890 

1889 


Total  all  - 

1890 

1889 


1,000 
2,000 


2,000 


3,000 


3,000 
2,000 


2,000 
1,000 


4,000 
4,000 


2,000 

2,000 
4,000 


1,000 
3,000 

1,000 
2,000 

2,000 
3,000 


4,000 
3,000 


2,000 
2,000 


5,000 
6,000 

1,000 
2,000 

4,000 
5,000 


1,000 
7,000 


5,000 
3,000  t 


6,000 
10,000 


4,000 
8,000  1 


6,000 
5,000 


10.000 
13,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

S  nte 
Jan.  1. 

This         Sinee 
week.      Jan.  1. 

This 
Keek. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

22,000 
6,000 

54,000    31,000!       58,000 
10,000|    lO.OOOJ       13,000 

5.000 
7,000 

46,000 
14,00O 

Total 

28,000|       64.0001   41,000i       71,000l   12,000 

60,0OO 

ALEXANDRIA  RECEIPTS  ANJJ  SHEPJIENTS. 


Alexandria,  Egypt, 
January  15. 


Receipts  (cantars') 

This  weelf 

Since  Sept.  1 


1889-90. 


1888-89. 


100,000 
2,503,000 


1887-88. 


115,000 
2,098,000 


63,00O 
2,440,000 


Exports  (bales)— 
To  Liverpool.. 
To  Continent.. 


This 
week. 


Siiice 
iept.  1. 


7.000  186,000 

7.0001  88,000 


This      Since 
week.  Sept.   1. 


9.000  151,000 

3.0001  79,000 


This 
week. 


6,000 
5,000 


Since 
Seat.  1. 


182,000 
101,000 


Total  Europe 14,000  274,000  12,000  230,000   11,000  283,000 

*  A  cantar  is  98  pounds.  ~ 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  strong  for  yarns 
but  dull  for  shirtings.  Manufacturers  cannot  sell.  We  give 
the  prices  for  to-day  below,  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


1889-90. 


1888-89. 


32«  Cop. 
Twist. 


8H  Us. 
Shirtings. 


d.        d. 

9^  «85e 
8%  ■aSSg 


».  d.     s.  d. 

6  1    ®7  3 

6  1     97  3 
...  Holiday.. 

6  1    ®7  3 

8I4  «i8%    16  3    ®7  3 

8I4  ■a>H'%    16  3    ■a>7  3 


Do.  13 

"  20 
"  27 
Jan.  3  818  <i8»8 
"  10  " 

"    17: 


Oolt'ni  „„     „ 
Mid.     32.  0pp. 
Vptdsl      ^«n"- 


8H  lbs. 
Shirtinys. 


L 


s.    d. 


d.       d.       d 

5S8    iT^e    SSSs  ;6  0  ®7  1 

5^16  It's    ®8%   6  0  ®7  1 

l7''8    ®8»8  16  0  ®7  1 

5%    I7'8    *838  '6  0  97  1 

53j     I715i«a87ifj6  0i3»7  IJfl 

5'»inl7i»iga87i6l6  1  ■87  lig 


Ooten 
Mid. 
Upkit 


d. 

5% 
5% 
5ifl 
5»i6 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
190,434  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CHRONICLE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  ixiiet. 
New  York— To  Llvernool,  per  steamers  City  of  Berlin,  1,743 

...  Cnflc,  960 Gallia,  958 Germanic,  1,598 Italy, 

1,500 6,759 

To  Lelth,  per  steamer  Croma.  1,450 1,450 

To  Havre,  per  steamer  La  Normaudie,  1,272 1,272 

To  Brtmen,  per  steamer  Eider,  100 100 

To  Hamburg,  per  steamer  Bohemia,  875 875 

To  Antwerp,  per  tteamer  Westernland,  662 662 

To  Genoa,  per  stojmfrs  Columbia,  583 Victoria,  499 1,082 

To  Naples,  per  steamer  Victoria,  299 299 

To  Venice,  pei-  steamer  Victoria,  100 100 

New  Okleass— To  Liverpool,  v)er  steamers  American,  2,570 

Euskaro,  6,5()0.~..  Florldiau,  5,634...  Incn  Anon,  4,262 

Mira,  7,500 Scrra,  4,600 Toronto,  6,200 

Vectis,  5,000....  Vesta,  7,157 49,423 

To  Havre,  per  steamers  Euterprise,  0,686 Kirby  Hall, 

6,244.. .. per  fhip  San  Stefano,  3,686 15,616 

To  Bremen,  per  steamers  Chelydra,  5,808 Monkseaton, 

4,502 Ocean  Kinif,  5,318 ScoUand,  5,446 Tur- 
quoise, 4,500....  Vedra,  4,800 30,374 

To  Hamburg,  per  ste.imer  Catania,  850 „.    850 

To  Genoa,  per  steamer  Canton,  4,900 4,900 

Galveston- To  Liverpoul,  per  steamer  Godolphin,  3,980 3;980 

To  Bremen,  per  steamer  Leconlield,  4,285 4,285 

To  Vera  Cruz,  per  steamer  Wliitney,  P23 923 

SAVANNAH— To  Liverpool,  per  steameis  Escalftna,  5,284 per 

barks  Mary  Elizabeth,  2,352.  ...Valona,  1,792 9,428 

.  To  Bremen,  per  steamer  Scawfell,  6,201 6,201 

To  Batcelona,  per  steamer  Cairngorm,  5,025 5,025 

To  Pasagos,  per  brig  Conoezione  luinuioola,  1,218 1,218 

To  Genoa,  per  steamer  Amaryllis,  4,550 4,550 

Brunswick- To   Bremen,   per  steamer   Matthew  Bedlington, 

6,087 6,087 

OHARLtSTON— To  Bremen,  per  steamer  Thordis-j,  G.663 6,663 

Wilmington— To  Genoa,  per  bark  Augelo  CsstelUno,  1,657 1,667 

Norfolk— To  Llv.rpool,  per  steamers   Amaranth,   7,105  ... 

Crown  of  Arragon,  1,198. 8,303 


January  18,  1880.  | 


THE   CHRONICLK 


118 


Total  batet, 
WEST  Ponrr— To  Liverpool,  per  steamers  Crown  of  Arraxon, 

5,210.. ..Siissox.  4,014... ;-■-•• 9.024 

NEWPORT  NEWS— To  Liverpool,  per - — — — ,  '-°'*^" i,04ij 

BosTON-To   Liverpool,    per    stcnmers    BHigarlan,    2,107 

KanssK,  1,046....  Roman,  1,363. ...Samurla,  106 ■*'"?i 

To  Yannouih.  per  steamer  Dominion,  50 v„V" 

Bjlltimore— To  Liverpool,  per  steamers  Barrowmore,  625.... 

Nova  Scotlan,  654 .- v-JVa"*       'Sl-, 

To  Antwerp,  per  steamers  Chicago,  223 . . .  Lepanto,  150. ...        873 
Philadelphia— To  Liverpool,  per  steamer  Lord  CUve,  662 662 

180,434 

in  our  usual 


Total 

The  paxticulars  of  these  shipments,  arranged 

(orm,  are  as  follows:  _   , 

Sfeetoiia, 

Srenun  Pamgee, 

Liver-  <*  Ham-    Anl-   Oenoa, 

pool.     Ltith.  Havre,    burg.     werp.     dc. 

New  York.      6,759    1,450    1,272       975        662    1,481 

N.Orleans.  49,423    15,616  31,224    4,900 

Galveston..     3,980    4,285    ,A-iVA 

Savannah .     9.428    6,201    10,793 

Bninswlck °'"fj    

Charleston 6,663    nvi 

Wllmlngt'n     1.65' 

Norfolk 8,303    

West  Point     9,824    

N'p't  News     1.543     

Boston  ....     4,621 

Baltimore.     1,279    373    

Phlladelp'a        682    


Tar- 
moiith 
<£  Vera 
Crus.      Total. 

12,599 

101,163 

923      9,188 

26,422 

6,087 

6,663 

1,657 

8,303 

9,824 

1,543 

4,871 

1,652 

662 


50 


Total....  95,822    1,450  16.888  55,435    1,035  18,831        973  190,434 

Cctton  freights  the  past  week  have  been  as  follows: 


16p. 


Liverpool,  steam  d. 

Do  late  dellv'y.d. 

Havre,  steam e. 

Do      sail c. 

Bremen,  steam ..  c. 

Do      Indirect,  c. 

HamboTg,  Bteam.c. 

Do  via  indirect.c. 
Amat'd'm,  steam. e. 

Do     Indirect..  <*. 
Reval,  steam d.  ^^itr^'-a 

Do     sail d 

Baroelona,steam  d. 
Oenoa,  steam.,  .d. 


Sahtr. 


38 


"16 


•16 


70* 


"IB 

19«i 


Xon. 


% 


70* 


rue*. 


38 


70* 


Wednet.   Thuri. 


IB. 


H 


70* 


16<. 


% 


70- 


18«i-Hi!.  l»Ri-ll.'i!.  "M-lIi-a  I»«i-lla 


Fri. 


•i« 
70* 


Trieste,  Steam...d.|Bi6®"32'ia'»^'33|'l6®ll32*l«'®"32°l-i®''33''l6'*"32 

Antwerp,  steam  d.\     tga     |     ^32     I     Tgg     |     7g2     I     ^sa     I     ''3a 
•  Per  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  port. 


Siles  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

Aotaal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

Amount  atloat 

Of  which  American 


Dee.  20.     Dee.  30.     Jan.  10.     Jan.  17 


52,000 

4,000 

3,000 

41,000 

9,000 

79,000 

798,000 

606,000 

131,000 

113,000 

281,000 

258,000 


43,000 

2,000 

2.000 

34.000 

14,000 

78,000 

903.000 

703,000 

201,000 

174,000 

246,000 

221.000 


97,000 

4,000 

12,000 

77,000 

12,000 

1U,000 

957,000 

750.000 

172,000 

148,000 

238,000 

215,000 


57,000 

3,000 

6,00o 

44,00" 

7,00" 

93,00!? 

975,00!; 

761,00^ 

117,00!^ 

93,00" 

196,00X 

180,00^ 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apoi. 

Saturday 

Monday. 

Tuetday. 

Wednet. 

Thurtd'y. 

Friday. 

Market, 
1:45  P.  M. 

Mld.rpl'dB. 

Sales 

Spec.  &  exp. 

Good 
demand. 

513,8 

12,000 
2,000 

Quieter. 

513,8 

10,000 
1,500 

In  buyers' 
favur. 

513i8 

8,000 
1,000 

Qolel. 

5% 

10,000 
1,000 

.Moderate 
demand. 

5is,e 

8,000 
1,000 

Hardeo'ff 
tendency. 

513,8 

10,000 
2,000 

Falurei. 

Market, 

1:45  P.  M. 

Market, 

4  P.M. 

Finn  at 
l.M®2-a4 
advance. 

Stead  r. 

Steady  at 
1-64^2-84 
advance. 

Steadr. 

Basra! 

2.04  de- 

cUne. 

Btwdy. 

Saarat 
1-64  de- 
cline. 

Steady. 

.Stead;  at 
1.84®  3-64 
advance. 

Barely 
steady.* 

Quiet  at 
at  1-81 
decliue. 

(rreKular. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 

Liverpool  for  each  day  are  given  below.     Prices  are  on  the 

basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated  . 

.  1^.^**   prtcel  are  given  in  pence  and  Oithi    l^ut.^    5  63  meant 
5  63.64<t.,  and  6  01  means  6  l-64d. 


Sat.,  Jan.  11. 

Man.,  Jan,  13. 

Toe*.,  Jan.  14. 

Oven 

Hitfh 

Lov>. 

CIo» 

Oven 
d. 

Btth\L0V). 

OiM. 
d. 

Op*n\Hith 

Low.lciM 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January.... 

5  47 

8  48 

5  47 

818 

54; 

8  48 

6  47 

6  48 

5  48 

6  46 

8  46 

6  46 

Jan  .-Feb.... 

8  47 

S48 

6  47 

6  4? 

8  47 

848 

6  47 

6  48 

5  46 

6  46 

8  46 

6  46 

Feb.-Marcb 

S48 

8  48 

6  48 

5  48 

8  48 

6  48 

643 

6  48 

6  48 

8  46 

6  45 

8  46 

Mch.-Aprll. 

6  40 

8  49 

6  49 

8  40 

8  49 

680 

8  49 

660 

8  46 

6  48 

6  46 

S4S 

April-May.. 

650 

5  61 

6  50 

8  81 

8  60 

6  81 

580 

5  81 

6  48 

8  49 

5  48 

5  49 

May-June.. 

B5» 

8  62 

8  52 

8  52 

5  82 

8  63 

6  62 

5.52 

6  49 

8  St 

6  49 

8  51 

June-July.. 

&G3 

558 

583 

8  63 

5  53 

8  83 

5  53 

8  83 

880 

5. 12 

6  60 

6  82 

Jnly-Aug.. 

SM 

5  85 

564 

566 

6  84 

6  85 

5  84 

5  56 

5  62 

8  83 

6  52 

553 

AuK.-Sept.. 

554 

866 

6(4 

886 

664 

8  66 

6  61 

6  65 

1 

6  52    8  63 

1 

8  62 

853 

January.... 
Jan.-Feb.... 
Feb.-Maroh 
Meh.-Aprll. 
Aprtl-Hay.. 
May- June.. 
Jone-Joly.. 
Jnly-Aug.. 
Ang..8ept.. 


Wednea.,  Jan.13. 


Oixn  flisk  iMo.  CtM. 


d. 

8  41 
8  44 
6  44 

5  46 

6  47 
6  49 
6  60 
6  61 
BBl 


4. 

643 
6  46 
645 


d. 
644 

8  44 
8  44 


8  47 '  5  46 


5  48 
8  49 

6  91 
6  62 
5  62 


8  47 
5  49 

660 
8  61 
8  81 


d. 

6  45 
645 
846 
8  47 
648 
6  49 
6  61 
6  62 
862 


Thar*.,  Jan.  IH. 


Ottn  B4«k  Low.  Om. 


d. 

648 
S48 
6  49 
680 
6  51 
663 
654 
665 
5  66 


d. 
649 
6  49 
6  49 
580 
668 
663 
8  54 
665 
686 


i. 
8  48 
8  48 
6  49 
660 
6  61 
6  6S 
6  64 
858 
855 


B«g 

6  49 
6  49 
680 
6  62 
668 
6  84 
655 
666 


VrtM  Jaa.  ir. 


d. 

660 
680 
8  61 
6  6J 
B54 
566 
666 
5  87 
653 


d. 

BBS 
668 
663 
6  63 
666 
6  67 
668 
860 
660 


Onm  H<«k  Vnt.  OlM, 

"Z~ 

668 

BBS 
BBS 
BBS 

660 
667 
666 
BM 
680 


d. 

680 
660 
6  61 
BBS 
6  61 
866 
686 
657 
BBS 


BREADSTUFF  S. 

Fbidat.  P.  M.,  January  17,  1890. 

Flour  has  been  dull  and  more  or  less  depressed,  the  lower 
grades,  especially  of  winter,  being  weak,  virhile  the  batter 
grades  of  old  flour  have  baen  steady.  Th'jre  have  bean  re- 
ports of  the  shuttiag  down  of  mills  at  the  Northwest.  A  rather 
better  business  however  has  latterly  been  reported  from  the 
West,  for  British  account .  A  i  a  rule  trade  here  has  b  3en  quiet 
and  the  market  largely  nominal.  To-day  the  market  though 
steady  for  the  better  grades  was  weak  for  less  desirable  flour, 
with  only  a  small  business. 

Wheat  has  been  dull  both  on  spaculation  and  for  expert, 
and  without  marked  change.  Etrly  in  the  week  there  was  a 
decline  owing  to  larger  receipts  at  the  West, of  better  quality, 
and  clearing  weather.  Then  on  Monday  the  market  was 
little  better  than  nominal  owing  to  the  interruption  to  tele- 
graphic communication  with  the  West,  due  to  a  heavy 
wind  storm.  A  decrease  in  the  visible  supply  of  5T7,5® 
bushels  had  little  effect,  being  neutralized  by  an  unexpectedly 
large  increase  in  the  quantity  on  passage  to  Europe---664,000 
bushels.  On  Tuesdav  large  local  "longs"  began  to  realize,  and 
the  option  trading  in  creased  at  the  lower  prices  which  followed. 
Wednesday  was  a  dull  day,  and  prices  were  irregular,  with 
the  more  distsmt  options  slightly  lower.  There  was  a  small 
advance  on  Thursday,  due  partly  to  larger  clearances  from 
the  Atlantic  ports,  partly  to  heavy  rains  and  cold  weather  in 
the  winter  wheat  belt,  which  is  unprotected  by  snow,  and 
partly  to  covering  by  shorts.  At  the  same  time  there  was 
considerable  selling  of  "  long "  wheat.  Today  the  market 
was  dull,  and  slightly  lower.  Prices  for  options  are  ^  to 
J^c.  lower  than  a  week  ago.  The  export  trade  here  during 
the  week  has  been  quite  moderate,  but  at  the  outports  and  at 
Minneapolis  fair  transactions  for  foreign  account  have  been 
reported. 

DAILT  OLOSntO  PBICES  OF  HO.  2  RBD  WIHTEB  WHBAT. 


February  delivery 0. 

March  delivery c. 

April  delivery c. 

May  delivery 0. 

June  delivery c. 

July  delivery 0. 


Sat. 

iron. 

Tue*. 

Wed. 

TKurt. 

87 

87^4 

se'g 

87>8 

87  >4 

88 

88^4 

88 

8818 

88I4 

8SI1 

883t 

881* 

8858 

88% 

88% 

89 

88% 

8858 

88% 

88 

88I4 

87  Tg 

87=8 

87% 

86^8 

87 

86% 

8658 

86% 

Fri. 
86% 
87% 
88% 
88% 
87% 
86>4 

Corn  has  fluctuated  within  very  narrow  limits.  Prices  to- 
night are  J^c.  to  Ic.  lower  than  a  week  ago.  Latterly  the 
market  has  been  rather  firmer,  with  a  fair  export  demand 
and  likewise  a  fair  amount  of  trading  in  options,  while  the 
receipts  at  the  West  have  fallen  off.  The  stock  in  Coicago  is 
small,  being  according  to  the  last  statement  2,166,000  bush- 
els, including  1,568,000  bushels  of  No.  2  mixed.  To-day  the 
market  was  easier  and  moderately  active. 

DAD.T  OLOBIMO  PHIOBS  OF  HO.  Z  KIXED  OOBH. 

February  delivery c. 

March  delivery 0. 

April  delivtry c. 

Miy  delivery 0. 

June  delivery 0. 

July  delivery 0. 

Oats  have  been  quiet  at  a  slight  decline.  The  visible  sup- 
ply decreased  185,783  bushels,  but  this  fact  had  no  effect,  the 
receipts  here  being  rather  liberal.  The  export  demand  has 
fallen  off,  and  the  home  trade  is  moderate,  though  the  trans- 
actions in  options  have  reached  a  fair  aggregat«.  To-day 
options  were  firm  but  quiet.  On  the  spot  the  market  was 
more  active,  partly  for  export,  at  easier  prices. 

DAILT  OLOSINO  FRI0B8  OF  HO.  2  UXSD  OATT. 

.Sat.      Hon.      Tuee.      Wed.    TKurt.      Fri. 

February  delivery 0.    28's       2858       28>a       28%       28%       28ti 

March  delivery 0.    28^4       28%       28>4       28%       28»8       28% 

MaydeUvery 0.    27''8       27'8       ZT's       27%       27^8       27^8 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PIX)TIB. 


Sat. 

Man. 

Tuet. 

Wed. 

Thwi. 

FrU 

3-iia 

38>fl 

38i« 

38  >4 

38% 

38 

38% 

38% 

38% 

38% 

38^8 

3858 

39  <4 

3914 

39 14 

39 14 

39% 

39i« 

3958 

3958 

3958 

3958 

3953 

39  If 

395b 

3958 

3968 

3958 

3958 

391s 

40 

40 

40 

40 

4016 

39^8 

Pine V  bbl.  *2  10»«2  35 

Superfine 2  40»  2  75 

Extra,  No.  2 2  60W   2  95 

Extra,  No.  1 3  25«  3  60 

Patent,  spring 4  80  a?  5  25 

Patent,  winter 4  5oa  5  00 

Buckwheat  Flour  per  100  lbs.,  $1  35a$l  50. 

GRAIN. 

fflieat-  0. 

Spring,  per  bush. . .  78 

Spring  No.  2 87 

Bed  winter  No.  2  ..  86 

Red  winter 75 

White 78 

Corn— West'n  mixed.  35 

West'n  mixed  No.2.  38 

Western  yellow 38 

Western  white 37 

Buckwheat 40 


0. 

9 

97 

« 

90 

■» 

87  »4 

• 

91 

« 

90 

■a 

39 

n 

40 

a 

41 

9 

40 

•a 

44 

City  shipping,  extras.  4  35  a  4  40 

Kye  flour,  superfine..  3      »  3  20 

Fine 2  75»  2  99 

Com  meal- 
Western,  dco 2  45»  3  55 

Brandywlne 2  659  ,.„ 


Bye—  c  0. 

Western..*  bu 56    »  68 

State  and  Jersey  . .  54    *  58 

Oats-Mlxed 28    »  30 

White 29'a»  33 

No.  2  mixed 29    »  29% 

No.  2  white 29%»  3H« 

Barley— 

2-rowed  State 50    a  51 

4-rowed  State 53    9  55 

Canada 88    9  75 
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The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Jan.  11,  1890,  and 
since  August  1,  1880.  for  each  of  the  last  three  years; 


StctipU  at— 

Flour, 

Wheat. 

Com. 

OaU. 

Barley. 

Bye 

BliliAmibi  Bluh.eoQ» 

BtuKte  lb> 

BtuKSilht 

Btul).48» 

Bu.  Se  lit 

OUoaKO 

110.838 

117, 4f  9 

2,046.053 

916.619 

872,756 

66.706 

HUnakM... 

Sl,137 

lOr.810 

23,650 

44,000 

161,410 

19,480 

Dninth 



90.357 

76,310 

80,670 

MlnneitpoUa. 

80S.765 

Toledo 

4,053 

82.095 

215.800 

7,690 

1,643 

Detroit..   .  . 

8.641 

87.885 

60.573 

17.701 

30.638 

Olareland. .. 

7.310 

6S.800 

17.939 

69,200 

16,132 

68 

Bt.Loal8 

80,047 

136,404 

1,475,515 

181,610 

28.800 

23,100 

Peoria 

2,260 

10.500 

610,200 

214,000 

39,6  » 

10,460 

Tot.wk.  '90. 

199.306 

1.501.816 

1,540,040 

1,191,123 

63S,e38 

121,381 

Same  wk.'t9. 

110,352 

870,983 

2,601.704 

1,157,559 

021,951 

67,419 

Same  ws.as. 

220,229 

918.286 

1,860,143 

1,021,812 

474,291 

56.396 

Wn«  Aug.  1. 

1889-90.... 

8,058,770 

84,118,100 

75,97e.261 

41.338.786 

15.K38.90O 

3,794.994 

1888-89.... 

5.011,196 

64.370,566 

89.304.282 

46.112.217 

17,484,'375 

8.754.136 

18«-88.... 

5,»09.152 

72,477.465 

44.127.221 

39,723,623 

10,548,462 

1,171,947 

The  exports  from  the  several  seaboard  ports  for  tteweek 
ending  Jan.  11,  1890,  are  shown  in  the  annexed  statement : 


Mxporu 
from— 

Wheal. 

Com. 

Flour. 

OaU. 

Bye. 

Pea*. 

Hew  York 
Boston... 
Portland. 
Montreal. 
Phlladel. 
Baltim're 
N.  Orl'ne. 
H.News.. 
Btohni'd  . 

BukK. 
251,578 
31,794 

72',606 
24,000 

Buth. 

572,657 

160,118 

93"996 
582,747 
438,912 

BbU. 

84,491 
27,314 

19,500 

■    89,h76 

1,290 

BHth. 

295,949 
20,118 

60,066 

Buth. 
603 

BtuA. 

5,410 
33,121 
28,329 

Votweek. 

•B'me  time 

1889... 

379,972!l, 854,424 
23,232  1,421,157 

222,571 
128,247 

376,067 
2,701 

603       64,860 
18.411 

The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan,  11,  1890: 


Wheat, 

In  store  at—  bitsh. 

Hew  York 5,06'>,793 

Do    afloat. 568,000 

Albany 

Buffalo 2,850,327 

Chicago 5,227,554 

Milwaukee 969,651 

DtQuth  4,387,992 

Do    afloat 73,000 

Toledo 920,046 

Detroit 543,850 

OsweRO 90,000 

■fit  Louis 2,040,000 

Do    afloat....  

Clnolnnatl 32,000 

Boston 73,815 

Toronto 122,118 

Montreal 235,064 

Philadelphia 3S5,660 

Peoria 22.860 

Indianapolis 195.918 

Kansas  UitJ* 209,266 

Baltimore 1,121,916 

Minneapolis. 7,622,1  >  6 

flt.  Paul 345,000 

On  Mississippi...  81,605 


Com,        Oats, 

bu$h.        buth. 

1,580,295  1,089,500 

49,800        25,800 

76,600       50,700 

190,587        18,799 

2,161,808  1,765,030 

1,984  3,470 

370,325  316,601 


159,700 

62,039 

80,000 

2,035,401 

134,701 

2,000 

265,062 


32,565 
149,688 


Rye, 

Mtsh. 
137,927 
140,800 
45,0C0 
32,493 
5T9.670 
132,660 


18,8S? 
5,025 


341,084       39.007 


18,769 
933,768 
590,189 

59,500 

147,044 

1,379,707 

208,847 


326,569        50,46.3 


7,000 

160.1fi7 

17.178 

97.072 

135,514 

232,311 

224.449 

30,333 

94,174 

103,469 


7,000 
64,581 

4.404 
16,426 

77,178 

700 

3,075 

36,018 


Barley 

buiK 

111,481 

322,,500 

34,400 
234,148 
311,102 
290,391 


2,824 

37,835 

450,00(1 

91,659 

107,600 
19,232 

153,381 
90,228 

24  822 

"2,231 


Tot.  Jan.  11,'90.  33,178,421  10,833,695  4.935,269  1,280,867  2,283,234 
Tot.  Jan.  4,-90.  33,756,004  9,289,352  5.121,0511,228,926  2,385,117 
Tot.  Jan.  l2,-89.  37,198,541  11,842,212  8,4J4,108  1,687,251  2.611,884 
Tot.  Jan.  14,'8S.  43,248,132  6.737,490  5.686,040  313,716  3,224,774 
Tot  Jan.  15,'87.  62,825,506  15,768,856  4,807,139  457,700  2,524,007 
*  Kansas  City  stocks  of  Dec.  28;  this  week's  not  obtainable. 

THE    DRY    GOODS   TRADE. 

NBW  YOSK,  Friday  P.  M.,  January  17, 1890 
The  dry  goods  trade  was  somewhat  less  active  than  expec li- 
ed the  past  week.  There  was  a  constant  influx  of  wholesale 
buyers  from  the  West,  Southwest  and  South,  but  their  opera- 
tions were  only  moderate,  owing  partly  to  intervals  of  very 
unfavorable  weather.  The  commission  houses  continued  to 
make  steady  deliveries  of  spring  goods  on  account  of  previous 
transactions,  and  there  was  in  like  manner  a  fair  movement 
in  foreign  goods  from  first  hands.  The  jobbing  trade  was 
devoid  of  animation,  and  yet  a  fairly  satisfactory  distribution 
of  spring  "wash"  fabrics,  &c.,  was  made  by  some  of  the  lead- 
ing jobbers.  Prices  are  generally  steady  all  along  the  line, 
and  stocks  of  domestic  and  imported  goods  are  exceptionally 
well  in  hand  as  a  rule.  Collections  continue  fair,  and  the 
only  important  failure  of  the  week  was  that  of  Robert  K. 
Davies  &  Co. ,  importers  and  dealers  in  men's  furnishing  goods, 
whose  liabilities  have  not  yet  been  definitely  ascertained. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
woolens  was  for  the  most  part  quiet,  the  dark,  gloomy  condition 
of  the  weather  having  rendered  their  proper  examii.ation  next 
to  impossible,  and  caused  many  intending  buyers  to  defer  pur- 
chases. Some  very  fair  orders  for  heavy  worsted  suitings, 
cassimeres  and  overcoatings  were  received  by  the  mill  agents 
through  salesmen  on  the  road,  but  personal  selections  were 
light  and  unimportant.  Spring  cassimeres  and  light-weight 
worsted  suitings  and  trouserings  were  quiet  in  demand,  but 
a  fair  distribution  was  made  by  the  commission  houses  on  ac- 
count of  back  orders.     Cloakings  and  stockinets  continued  in 


light  request,  but  a  fair  business  was  done  in  wool  and 
worsted  dress  goods.  Satinets  were  distributed  in  consider- 
able quantities,  but  Kentucky  jeans  ruled  quiet,  and  there  was 
a  light  business  in  flannels  and  blankets  at  unchanged  prices. 
DoMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  14  were  1,337 
packages,  valued  at  $87,361,  their  destination  being  to  the 
points  specified  in  the  table  below: 


NBW  YOEK  TO  JAU.  14. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

157 
22 

165 
24 

"575 

100 

18 

789 

68 

150 

1,014 

23 

11 

33 

200 

"ico 

"248 
68 
44 

1,043 

7 

216 

(8 

China         .r..... - 

600 

India 

25 
100 

12 
102 

17 


250 

Arabia 

545 

Africa 

521 

Mexico         .................. 

135 

71 

South  America      ............ 

882 
10 

1.812 

123 

Total  

1,327 

2,926 


1,754 

4,321 

*  China,  via  Vancouver 

Total 

1,327 

2,926 

1,754 

4,321 

From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $185,863  in  1890,  against  $265,705  in  1889, 

Staple  cotton  goods  opened  quiet,  but  a  somewhat  freer 
demand  by  exporters,  converters,  and  jobbers  has  been  devel- 
oped within  the  past  few  days.  Prices  of  plain  and  colored 
cottons  are  steady  and  likely  to  remain  so  for  some  time  to 
come,  owing  to  the  small  stocks  on  hand,  the  firmness  of  the 
staple,  and  a  material  curtailment  of  production  caused  by  the 
prevailing  epidemic,  which  has  prostrated  thousands  of  oper- 
atives in  the  New  England  mills.  Printed  calicoes,  sateens, 
challies,  lawns,  ginghams,  "wash"  dress  goods,  white  goods 
and  table  damasks  were  fairly  active  in  movement,  and  prices 
continue  firm.  Print  cloths  were  in  steady  demand  at  last 
quotations:  say  BJ^c,  for  64x64s  and  3  3-16c,  for  56x60s. 

1890. 
Stock  of  Print  Olothi—  Jan.  1 1. 

Held  by  Providence  manuf'ers 313,000 

Fall  River  manulacturers 59,000 

Providence  speculators None. 

Outside  speculators  (est) 6,000 

Total  stock  (pieces) 378,000  6,000  55,000 

Foreign  Dry  Goods. — The  market  for  foreign  goods  was 
tame  and  uninteresting,  as  usual  "  between  seasons."  Im- 
porters continued  to  make  very  fair  deliveries  of  spring  and 
summer  goods  on  account  of  back  importation  orders,  but 
new  business  was  strictly  moderate  in  volume.  Prices  of 
nearly  all  foreign  fabrics  of  a  staple  character  remain  firm 
and  unchanged. 

Importations  of  Dry  Goods. 
The  importations   of  dry  goods  at  this  port  for  the  week 
ending  Jan.  16,  1890,   and  since  Jan.  1,   and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1889. 

1888. 

Jan.  12. 

Jan.  14. 

6,000 

28,000 

Kone. 

7,000 

None. 

15,000 

None. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fally 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
nuini)ers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, January  35,  have  been  $1,104,501,419  against  |1,143,- 
501,985,  last  week  and  $1,034,747,056  the  corresponding  week 
last  year. 


Clbarixos. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

Bt.  Louis 

Kew  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  5  days.. 
AU  cities,  Iday 


Total  all  cities  for  week... 


Wtr}t  Ending  Jetnuary  25. 


1880. 


$583,270,176 
79,169,01.S 
64,722,463 
11,666,012 
52,310.065 
18.122,080 
14,046,096 


«803,305,905 
118,784,298 


$919,090,203 
183,411,216 


$1,104,601,419 


1889. 


$046,681,948 
80,562,080 
63,296,583 
10,515,477 
44,453,000 
15,508,442 
1), 386,195 


$761,402,703 
104,218,763 


$^•66,621,466 
159,125,890 


-f.S-4 
-1-7 
-I-21-4 
4-10-9 
-H7-7 
-fl6-9 
+  23-4 


-I-3-6 

-mi 


+  6-2 
-H8-5 


$1,024,747,056  I 


Tlie  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  or 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  January  18,  with  the  comparative  totals  in  1889. 

The  total  for  all  the  Clearing  Houses  exhibits  a  loss  from 
the  week  ending  January  11  of  a  little  more  than  forty  mUl 
ions  of  dollars,  the  falling  off   at  New  York — mainly  due  to  a 


lessened  volume  of  stock  speculation — being  about  thirty-two 
and  a  lialf  millions.  In  Boston  also  the  operations  in  share 
properties  were  less  than  in  the  previous  week.  New  York 
exchanges  for  the  week,  aside  from  those  due  to  share  deal- 
ings, are  $368,107,904,  against  $.570,048,654  for  the  week  end- 
ing January  11. 

Instituting  comparison  with  the  corresponding  week  of  last 
year,  we  find.that  there  is  an  excess  in  the  aggregate  for  the 
whole  country  of  09  per  cent,  but  New  York  records  a  de- 
crease of  3  per  cent.  Losses  are  reported  at  thirteen  cities, 
the  most  important  declines  being  at  Los  Angeles,  40-4  per 
cent;  San  Francisco,  17"6,  and  Duluth,  17'4  per  cent.  Ilost 
prominent  in  percentage  of  increase  this  week  are  Fort 
Worth,  1101  per  cent;  Dallas,  824;  Columbus,  659;  Tacoma, 
58'4;  Lincoln,  55'7;  and  Sioux  City,  53*1  per  cent. 


Week  Ending  Jamuiry  18. 

W«Jc  End'g  Jan.  IX. 

1690. 

1889. 

P.Cmt. 

1890. 

P.Omt. 

New  York 

Sales  of— 

709,772,904 
(1,193,848) 

leM.wK)) 

(Z4.0««.082. 
(3,4:<2,1j00) 

100,419,602 
5.M«,lcni 
2,S95,I03 
l,363,9i0 
1,463.7.19 
1,12V!,209 
1,191.477 
650,000 
478,105 

724.073,920 

(I,:!  82,998) 

I48f,0<i0) 

(19,5(M.9S0i 

.  (15,009,000) 

98,601,140 
5,640,1100 
2.485.265 
l,SSli,»79 
l.!i72.477 
1.1I33.894 

7a».5f4 
4(!4,7l!B 

-8-0 

(-13-7) 
(-t61-6) 
(■t230, 
(-71 -I) 

-1-16 
+2  0 
—36 
— 1-8 
-I-14-7 

-ts-e 

-flBO 

-10-5 

-1-3 

742,143,654 

(1,598,167) 

(846,500) 

(15,412,7»8) 

14,3J2,000) 

101,859,034 
5,«34,900 
2,923,128 
1,798,982 
l,331,*8n 
1,0I7,»28 
l,*li!,^9(' 
8sa.lu7 
429,438 

■i-9-1 

(-20« 
(-03-^ 

-m» 

+81 

4a>« 

44-8 
— 171 

lOotton  ....  bnles.) 

(Grain Inuhels.) 

{Petroleum bbls.) 

LoweM                   

—13'^ 

New   Bedford 

-^■8 

Total  New  England... 

114,728,266 

73,071, 458 

]  6,302,674 

15.516,174 

I,3U8,3I1 

739,a6l 

t).')7,4;0 

6.97o,8;«« 

112,748.859 

73,520,878 
l2,bTo.S19 
l«,tf4",749 
l,103,^20 
790.993 
811,0t)6 

-i-i-s 

-0-1 

-(-23-» 
-t-ltf-B 
-f28  5 
-80 
-1-15-8 

118,573,968 

69,456,148 

15,321,207 

16,096,911 

1,510,534 

901,972 

709,183 

6,1113,249 

411'0 

Pitt»burK 

432-4 
-1-38-9 

-tfl2-7 

7r»4 

WilmlngiOD,  Del 

Buffalo" 

—11 

Total  Middle 

106,»62,173 

67,7iM,6«8 
la.8«7.550 
6,467,a78 
«,8ll,U7>) 
5,06ii,107 
3,442,300 
2,479,116 
1,279,';74 
7>!4,S»3 

101,65i,144 

83.315, 159 
I2,035,t50 
&,Ul4,20i! 
4.607,410 
4,015.534 
2.0.5,0^8 
8.a-i5.«18 
l,4a8,40i! 
831,775 

-t-5-S 
470 

hi 

-10-4 

-4-14-7 

104,914,903 

69.815.295 
14^018.450 
5,498,109 
5,o7»,898 
4.ea8.31>8 
2,b37,50O 
2,107,182 
1,429M3 
872,108 

-|-7'9 

4g*0 

Cincinnati 

Mtlwtiukoe.... 

Detroit 

414-7 
-(■20-1 

Cleveland 

488-B 
481-8 

Indianapolia 

45-6 

Peoria 

Grand  Rapids 

-68 
48-6 

Total  Middle  Western 

San  Frnnctsoo 

Los  Angeles 

103,618.883 

i4,eos,4ee 

444,205 

mn.oni 

1,390,697 
874,473 

93,808,704 

17,732.813 
745,750 
425,00u 

-I-8-7 

-17-8 
— 40-4 
-i*»« 

108,623.419 

^^700,021 

1,489,921 

7bo.BI  1 

1,740,001 

1,018,107 

4112 

-H-8 
445-« 
H-78-8 

Seattle* 

15,720,728 

8,878.079 

4,;>K»,W)6 

4.21.1*4^ 

4,Ou4.2i4 

4,)«0«,0ll 

l.»'.5,ie88 

1,732,870 

702,052 

7I>8,013 

693.  t&« 

5a8.b4S 

35»,i>«6 

18,903,083 

8,610,278 

4,Ur2.223 

8,728.05« 

3,871,464 

b,()20,0>rt) 

2,1!71,»?3 

1,4W>,944 

7«0,a74 

500.481 

020,08'.) 

866,415 

424,085 

-18-8 

-t-53'i 
-4-4 
+Do-7 
— 153 

17,«60,6S3 

9,498,287 

4,H2<,976 

4.2a».045 

4,810,607 

4,4»4,107 

1,v09,S<j8 

1,8!1C.,40» 

767,*<7 

l,U«»,81i« 

861.163 

B<W,BS4 

42«,»17 

4«-0 

47*8 

Minneapolis 

gt  Paul 

423-8 
4S-S 

4se-4 

416-0 

Duluth 

-19-1 

8t.  Joseph 

Wichita 

440-0 

^^ 
414-S 

BlonxatT 

Des  Moines 

lilDcoIn 

Topeka 

Total  Other  Western.. 
St.  Louis 

82,289,428 

2S,125,SS0 

lb,li33,977 

8,8^2,498 

8,718,a!)8 

2,4tl,4b8 

l,8«i,7b» 

],429.!I05 

1,528,293 

683,477 

8,019,438 

8lW,M3 

578,941 

80,178,597 

19,593,089 

13.a)7.7i'l 

7,»S7,i8» 

2,9«7,V07 

2,410,010 

1,5B2,6B» 

7bS.»7a 

724.944 

892,230 

+7  0 

•i-129 
-►»89 
-i-81-l 

-r28-9 

+13 

-)-Ib-i 

-f»»-4 

•l-iio-i 

-IT, 

86.154,978 

S».177,07a 

10,886.448 

5421.388 

8,949.tX)6 

}:aS:2ii 

948.042 
648,480 

4U0 

4a?o 

New  Orleans 

LoaisvUje  

418-8 

Memphis 

Richmond 

OaiveatoQ 

Dallas 

418-8 

-3-8 

4»»-7 

■t?f:f 

Norfolk 

41-4 

Nashville* 

Blrmlnnham* 

]/eilngton* 

Total  SontberD 

Total  all 

59,409,626 
I,t48,50!,965 

49,479,00s 
1,138.944.208 

4801 
40-9 

68.618,885 
1,18S,MO,300 

41M 
4W 

Oatside  New  V^rk  

4,S2.T«).OHI 

40«.17e.»72         *»•■ 

4<n8S'i««'' 

^11-0 

•Nnt  Included  In  totals. 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  had  a  softening  tendency  all 
through  the  week.  This  is  due  in  some  measure  to  the 
dull  stock  market  and  comparatively  slack  demand  from 
that  quarter,  but  mainly  to  the  large  disbursements  on 
account  of  interest  payments  and  bond  purchases  by  the 
Treasury  Department  since  the  first  of  January ;  even 
th^  past  week  there  has  been  paid  through  the  Assistant 
Treasurer's  office  of  this  city  $5,666,703  for  bond 
purchases.  The  interior  movement  of  currency,  too,  is 
now  setting  towards  New  York,  and  there  is  likewise  a 
little  quieter  feeling  just  at  present  in  trade  circles. 
Altogether  there  seems  to  be  substantial  and  abundant 
reason  for  the  easier  rates  for  money  prevailing. 

So  far  as  call  money  is  represented  by  bankers'  bal- 
ances the  extremes  have  been  6  and  3  per  cent,  the 
average  for  the  week  being  about  4  per  cent.  Banks 
and  trust  companies  are  putting  out  money  on  call  at  4i 
per  cent  as  a  minimum.  Time  money  is  oifering  in 
large  amounts  from  many  local  and  some  out-of-town 
institutions  at  rates  that  seem  almost  incredible  when 
compared  with  so  recent  a  date  as  December  24th ;  ninety- 
day  money  is  offered  at  3  per  cent,  four  months  money 
at  4  per  cent  and  six  months  at  4^  per  cent,  on  prime 
■  collateral,  and  at  ^  of  1  per  cent  higher  than  above 
quotations  loans  may  be  negotiated  on  securities  much 
below  "first  class"  as  rated  by  conservative  lenders,  so 
eager  are  they  to  get  their  money  out.  In  the  commer- 
cial paper  market  a  demand  has  sprung  up  from  every 
quarter  not  equaled  in  many  weeks  and  good  names  are 
sought  after.  Quotations  are  5  per  cent  for  sixty  to 
'  ninety-day  endorsed  bills  receivable,  5i@6  per  cent  for 
;  four  months  acceptances,  and  5^  to  6^  for  single 
names  having  from  four  to  six  months  to  run. 

The  London  money  market  has  been  easier  this  week. 
The  official  minimum  of  the  Bank  of  England  still  re- 
mains at  6  per  cent,  but  discounts  of  sixty  to  ninety 
day  bank  bills  in  the  open  market,  London,  were  re- 
ported yesterday  at  4f  @4i  per  cent.  The  flow  of  gold 
from  the  interior  of  Great  Britain  to  the  Bank  con- 
tinues, but  notwithstanding  the  6  per  cent  rate,  there 
is  as  yet  almost  nothing  coming  from  outside  sources. 
This  week  the  Bank  is  reported  to  have  gained  £583,- 
000,  but  according  to  a  special  cable  to  us  £508,000 
came  from  the  interior,  and  of  the  remaining  £74,000, 
part  was  bought  in  the  open  market  and  the  residue 
was  an  import  from  France.  Such  a  drain  from 
the  interior,  if  kept  up,  must  harm  trade.  But  there 
seems  at  the  moment  no  other  supply  at  hand  for  re- 
plenishing the  exhausted  reserves  of  the  Bank,  This 
situation  has  given  a  kind  of  plausibility  to  the  rumor 
that  the  Bank  of  England  was  about  to  issue  £1  notes 
based  on  silver,  and  there  has  been  no  little  spent  on 
cable  dispatches  this  week  by  the  press  in  attempts  to 
corroborate  or  disprove  the  report.  It  seems  to  us  that 
,  the  whole  statement  is  highly  improbable.  We  do 
xiot  refer  to  the  issue  of  £1  notes;  such  an  issue 
has  long  been  under  consideration,  and  no  doubt 
will  some  day  be  carried  out.  But  that  the  Govem- 
_  ment  has  actually  determined  to  propose  and  issue  of 
that  denomination  of  notes  on  silver,  because  the  Bank 
is  short  of  gold,  sounds  pretty  weak.  How  the  Bank 
■would  gain  anything  by  spending  its  gold  in  buying 
silver  to  issue  these  notes  upon  has  not  been  disclosed. 
It  may  be  that  some  think  the  Bank  of  England  will 
issue  one  of  the  "in  God  we  trust"  kind  of  things  like 
our  standard  dollar ;  that  is,  get  up  a  silver  pound 
vorth  three-quarters  of  a  gold  pound  and  put  our  motto 


on  its  face,  and  then  on  that  as  a  basis  issue  a  £1  note 
interchangeable  with  a  gold  pound.  That  is  the  way 
we  do  it,  but  that  kind  of  bi-metallism  has  not  taken 
very  deep  root  in  England  as  yet.  At  Paris  the  dis- 
count rate  in  the  open  market  is  3  per  cent,  and  at 
Berlin  and  Frankfort  it  is  3i  per  cent. 

Our  foreign  exchange  market  was  dull  and  quiet  early 
in  the  week,  the  opening  being  rather  heavy.  The  last 
few  days,  however,  sterling  has  been  much  firmer ;  on 
Thursday  the  sixty-day  rate  which  had  been  up  to  that 
time  posted  at  a  range  of  4-82^  to  4-83  was  marked  up 
to  4-83  by  all,  and  yesterday  the  leading  drawer  further 
advanced  both  long  and  short  one-half  cent,  to  4-83^ 
and  4 -871  respectively.  The  arbitrage  houses  have  not 
done  anything  of  sufficient  importance  to  affect  rates. 

After  the  dinner  of  the  Commonwealth  Club  last 
Tuesday  evening  an  interesting  currency  discussion  was 
started.     The  literary  entertainment  appointed  for  the 
occasion  was  an  elaborate  paper  by  Mr.  John  Jay  Knox, 
President  of  the  Bank  of  the  Eepublic,  in  explanation 
of  the  bill  which  he  has  prepared  for  a  new  bank  note 
system,  the  bill  having  recently  been  introduced  into 
the  Senate  with  some  slight  modifications  by  Senator 
Sherman.     Mr.  Knox  not  only  brought  out  the  points 
of  his  own  measure  with  facts  to  prove  its  feasibility, 
but  demonstrated  clearly  how  pressing  the  need  was 
for  speedy  action    by  Congress.      After  the  reading 
of    this    paper,    the     President    of    the    club    called 
upon   Mr.   George   S.   Ooe,    who  enlivened  the  mem- 
bers   and    guests   with    some    extremely    interesting 
suggestions    put    in    an    earnest,    agreeable    way    on 
the  general  subject  of  currency.     Mr.  Coe,  as  all  are 
aware,  is  not  only  a  close  student  of  finance,  but  a 
practical     banker     of     large     experience.       Besides, 
no  one  knows  better  than  he  how  to  adjust  economic 
principles  to  business  methods,  or  perhaps  we  should 
say  how  completely  in  currency  matters  they  do  adjust 
themselves  when  left  free  to  act.     In  his  remarks  Tues- 
day evening  he  deprecated,  therefore,  too  much  inter- 
ference on  the  part  of  the  Government.     It  was  not  in 
opposition  to  Mr.  Knox's  ideas  that  he  spoke ;  his  words 
were  the  expression  of  a  similar  desire  that  a  safe  and 
sound  bank  currency  system  should  be  devised.     But 
he  evidently  thought  that  in  that  work  the  whole  prov- 
ince of  the  Government  was  "  to  register,  restrain  and 
"verify."    There  were  other  speakers,   Mr.  Cannon, 
President  of  the  Chase  National  Bank,  and  Hon.  Ellis 
H.  Eoberts,  our  excellent  Assistant  Treasurer,  being 
among  the  number.     We  refer  to  the  matter  here  be- 
cause of  the  usefulness  of  these  off-hand  discussions 
on  currency  questions — subjects  which  need  discussion 
more  than  all  others. 

Activity  still  constitutes  the  leading  characteristic  of 
our  industries.  Of  course,  some  branches  of  trade  are 
an  exception  to  the  general  rule.  This  is  particularly 
true  of  the  anthracite  coal  trade,  and  dealers  in  goods 
adapted  chiefly  for  winter  wear  also  complain  of 
poor  busimess.  In  the  West  .the  continued  low  price  of 
grain  and  farm  products  forms  a  rather  unsatisfactory 
feature  in  the  situation,  though  part  compensation  for 
this  is  furnished  in  the  increased  quantity 
which  last  season's  excellent  yield  has  left 
the  farmer  to  dispose  of.  .  But  all  these 
drawbacks  appear  of  very  minor  importance  when 
the  great  and  increasing  activity  in  trade  as  a  whole  is 
considered.  The  railroads  are  nearly  all  reporting  a 
larger  volume  of  traffic  than  ever  before,  and  at  some 
points  there  is  such  a  congestion  of  freight  that  for  the 
time  being  the  roads  are  unable  to  take  care  of  it. 
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and  have  to  submit  to  a  transfer  of  some  of  the 
usual  through  traffic  to  other  and  competitive  rail 
routes.  That  is  the  real  secret  of  the  large  movement 
of  freight  via  the  Lake  Superior  roads.  Shippers  are 
sending  their  goods  that  way,  hoping  to  get  quicker  and 
more  expeditious  service,  the  Chicago  east-bound  lines 
being  so  crowded  with  business.  In  the  iron  and  steel 
industries  there  is  for  the  moment  a  quieter  feeling,  but 
both  consumption  and  production  are  on  a  prodigious 
scale.  This  is  well  illustrated  by  the  figures  for  1889, 
issued  this  week  by  Mr.  James  M.  Swank,  the  general 
manager  of  the  Iron  and  Steel  Association.  We  expect 
to  refer  to  these  figures  more  at  length  another  week, 
but  will  say  here  that  with  an  increase  of  17  per  cent 
over  the  production  of  1888  (up  to  that  time  the  largest 
in  our  history)  stocks  at  the  end  of  the  year  are  actu- 
ually  smaller  than  at  the  beginning. 

The  Pennsylvania  December  statement  also  affords 
striking  evidence  of  the  activity  of  trade.  It  shows  a 
gain  over  the  same  month  of  the  preceding  year  of  no 
less  than  1687,182.  Of  course,  the  Pennsylvania  is  a 
large  system,  and  changes  on  it  are  apt  to  be  in  propor- 
tion to  its  size.  Yet,  as  an  industrial  fact,  the  extent 
of  the  gain  is  noteworthy  in  itself;  and  furthermore  it 
is  quite  a  remarkable  circumstance  that  a  corporation 
of  this  magnitude  should  be  able  to  make  an  augmen- 
tation in  gross  receipts  of  full  14  per  cent, 
for  that  is  the  percentage  of  increase  for  Decem- 
ber. There  have  been  several  other  recent  months  with 
correspondingly  large  gains.  Thu^  in  November  the 
amount  was  $031,946,  in  October  $711,614  and  in 
August  $603,025.  And  these  figures  it  should  be  re- 
membered cover  merely  the  so-called  lines  east  of  Pitts- 
burg and  Erie — meaning  the  main  line  and  the  roads 
directly  operated  with  it,  not  those  controlled  and  sepa- 
rately reported  on.  There  is  no  other  system  in  the 
country  that  can  show  such  heavy  additions  to  its 
receipts  as  the  Pennsylvania  has  made  for  the  months 
mentioned — not  even  the  Northern  Pacific,  which  has 
reported  some  very  large  gains.  Only  a  short  while  ago 
it  was  thought  remarkable  for  the  gross  earnings  of  the 
Pennsylvania  to  reach  five  million  dollars  in  a  single 
month.  Now  the  totals  are  running  close  to  5J  mil- 
lions, and  there  were  at  least  two  months  in  1889  when 
the  aggregate  was  nearly  0  millions.  In  net  results  the 
returns  are  no  less  satisfactory.  With  $687,182  in. 
crease  in  gross  for  December,  the  increase  in  expenses 
has  been  only  $218,790,  leaving  an  improvement  in  net 
of  $468,392.  At  the  same  time  there  was  an  improve- 
ment in  net  results  on  the  Western  lines  to  the  amount 
of  $191,404,  making  a  total  improvement  of  $659,796— 
all  for  December. 

When  we  consider  the  results  for  the  calendar  year, 
we  find  them  nothing  less  than  remarkable.  The  com. 
pany  suffered  heavy  losses  last  June  from  the  floods— 
$1,149,382  in  gross  and  $804,662  in  net.  Yet  in  the 
face  of  that  fact,  gross  receipts  for  the  twelve  months 
of  1889  are  3^  million  dollars  and  net  over  1^  million 
dollars  in  excess  of  those  for  1888.  The  Western  lines 
have  done  better  to  the  extent  of  $1,262,962  net,  so 
that  the  total  improvement  in  net  reaches  about  2^ 
million  dollars.  There  have  been  years  when  the  West- 
ern lines  have  had  larger  net  than  for  1889,  but  the 
net  of  the  combined  system  has  never  previously  been 
exceeded.  The  following  is  a  comparison  extending 
back  to  1884.  It  will  be  observed  that  while,  as  com- 
pared with  1888,  the  improvement  in  net  results  for  the 
twelve  months  is  2|  million  dollars,  as  compare4  with 
such  a  year  as  1885  the  gaio  i?  nearly  6^  millions, 
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Some  other  favorable  returns  have  been  received. 
The  Chicago  &  Northwest  reports  a  gain  of  $242,337 
gross  for  December.  The  Qhesapeake  &  Ohio  for  the 
same  month  gains  $126,000  gross  and  $80,000  net, 
while  the  Richmond  &  Danville  system  (whole  eight 
roads),  gains  $143,000  gross,  $71,000  net.  The  EaSfe 
Tennessee  has  only  just  furnished  the  November 
figures,  but  they  are  very  favorable,  showing  net  of 
$257,737  for  1889,  against  $181,149  for  18^8,  and  the 
increase  being  over  40  per  cent.  For  the  five  months 
of  the  fiscal  year  from  July  1  to  November  30  the  im- 
provement is  also  more  than  40  per  cent,  tlie  liet  fot 
1889  being  $lr2d9,34l,  against  |S57,1S9  for  18&6. 

The  railroad  situation  in  the  Soilthwest,  aS  far  as 
concerns  the  roads  which  have  been  beset  by  financial 
difficulties,  is  undergoing  i  gl^dual  and  decided  clear- 
ing up.  The  reorganization  of  the  Atchison  is 
thorough  and  complete.  In  the  Missouri  Kansas  St 
Texas  case  an  early  settlement  also  seems  in  prospect^ 
for  the  King- Adams  plan  has  this  week  been  with- 
drawn, which  leaves  the  field  in  possession  of  the  01- 
cott  committee,  who  will  presumably  thus  be  able  to 
carry  their  scheme  through.  In  addition,  a  plan  of  re- 
organization has  been  submitted  for  the  St.  Louis  Ar- 
kansas &  Texas.  The  plan  is  published  in  full  in  a 
subsequent  part  of  this  paper.  Some  criticisms  have 
been  made  upon  it,  but  the  committee  has  evi- 
dently attempted  to  tre^t  all  interests  fairly. 
From  an  economic  aij^.  financial  standpoint, 
the  question  of  most  importance  is  as  to  whether  the 
basis  of  obligatory  charges  has  been  placed  low  enough 
to  guard  against  future  embarrassment.  Under  the 
old  conditions,  the  company  had  to  meet  about  a  mil- 
lion dollars  a  year  for  interest  on  the  first  mortgage 
bonds  (6  per  cent  on  $16,409,000),  besides  a  consider- 
able amount  for  interest  on  floating  debt  and  car  trust 
'payments.  Under  the  reorganization  proposed,  the 
floating  debt  and  the  car  trusts  will  both  be  taken  up, 
and  the  full  obligatory  interest  on  the  new  firsts  will 
be  only  $800,000 — 4  per  cent  on  an  authorized  issue  of 
20  million  dollars.  A  company  which  cams  $3,901,- 
645  gross,  as  the  Arkansas  &  Texas  did  in  1889,  ought 
to  have  no  difficulty  in  meeting  an  annual  charge  of 
$800,000. 

The  stock  market  shows  both  increased  activity  and 
increased  strength.  The  outside  public  has  not  made 
its  appearance  as  yet,  but  stocks  are  in  strong  hands, 
and  it  is  comparatively  easy  to  advance  at  least  the 
specialties,  and  these  have  been  the  prominent  feature  of 
late.  The  Gould  party  are  apparently  showing  a  more 
decided  attitude  than  for  a  long  time  past,  and  their 
stocks  are  being  held  with  a  firm  hand — Missouri 
Pacific  in  particular,  which  has  easily  been  a  leader  ia 
the  week's  movements.  With  easie*-  money  of  course 
the  conditions  are  nearly  all  favorable  to  a  rise. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  curreucy  and  gold  by  the  New  York  banks. 
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OnmnoT.. 
Gold 


Total  (rnid  and  leffal  tendeni.. 


Ftceived  I>v 
N.  r.  Bankt 


|S,18H,000 
800,000 


18.698.000 


SMfpti  bv 
tr.  T.  Bankt. 


*9S5,000 
100,000 


tl. 055.000 


Net  Interior 
Movement. 


Qaln.  |:!,24!l.000 
Oaln.       400.000 


Oaln.  K.tiiS.ooo 


With  the  Sub-Treasury  operations,  the  result  is  : 


Week  ending  Jan.  84,  1890. 


Banks  Interior  MoTement,  as  above 
Bab-Treasnry  operations 

Total  gold  and  legal  tenders. 


Into  Banke.   OutofBanke. 


13.698,000 

le.soo.ooo 


tl.OBS.OM 
IS.400,000 


>g0. 198.000    I  $14,455,000 


Net  Change  in 
Bank  Boldlngt 


Gain  (2,613,000 
Gain.   3,100,0(0 


Qaln.  (8,743,OC0 


Bullion  holdings  of  European  banks. 


Btmkitt 


Buland 

Trance 

a«nnan;*.... 
A«ut.-HunK'7 
Netherlands.. 
Nat.ReIirlnm* 

Tot.  this  week 
Tot.preT.w*k. 


January  23, 1880. 


Osld. 


saver. 


£ 
19.8I0.SS8 
60,159.000; 
ii4.83S,8«7| 
,5.435,000 

e,o«s.ooo 

»337,000 


107,671,995 
lCll,237,019 


49.660,000 
12,419,33.') 
16,248,000 
5,827.000 
1,418,000 


86,572,333 
85.418.667 


Total 


£ 

19.240,328 
99.819.000 
37,258.000 
21,683,000 
10.888.000 
4.2SS.0OO 

193,144.328 
lfci;6iS5T088 


Janunn,  24,  1889. 


Oold. 


Stiver. 


£ 
21.232,892 
40,107,000 
29,929,333 

5,819,000 
6,09O,00Q 
2,543,000 

104,721,225  88,3.».667 
103,684.449187,935,000 


£ 

49,106,000 

14,064  667 

15.560,001 

7.434,00C 

1,271,001' 


lotal. 


£ 
21.2.32,892 
89.813,000 
44,894,000 
21,379,000 
12,544,000 
3,M4.O00 

183.066  802 
191,510,449 


*  The  division  (hetween  gold  and  silver)  given  In  our  table  of  coin  and 
bnUion  In  ilie  Bank  of  Oermany  and  tUe  Bank  of  Belgium  is  made  from 
the  best  estimati  we  are  able  to  obtain;  In  neither  case  Is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinctiou  in  their  weekly  reports, 
merely  reiiurtiug  the  total  gold  and  silver,  but  we  believe  the  division 
w«  make  Is  a  close  approxiination. 

Note.— We  i  ecei  ve  the  foregoing  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  columo,  they  are  the  returns 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  tlgures. 


MR.   WINDOM'S  NEW  SILVER  BILL. 

We  have  received  from  Mr.  Leech,  Director  of  the 
Mint,  the  text  of  the  bill  prepared  by  Secretary 
Windom,  and  which  will  be  presented  to  Congress, 
embodying  the  silver  measure  proposed  in  his  annual 
report.  There  are  some  important  modifications  in  the 
plan  as  now  worked  out  which  make  it  necessary  to 
qualify  the  objections  we  raised  to  the  scheme  in  its 
original  form.  It  was  a  "  free  "  market  for  silver  which 
Mr.  Windom  suggested  in  his  report.  It  is  a  market 
restricted  to  "  the  product  of  the  mines  of  the  United 
"  States,  or  of  ores  smelted  or  refined  in  the  United 
"  States,"  for  which  the  bill  provides. 

Beyond  a  doubt,  any  form  of  silver  currency  is  harm- 
ful and  dangerous  so  long  as  other  nations  keep  silver 
under  a  ban.  No  one  has  expressed  that  belief  more 
unequivocally  than  Mr.  Windom.  His  report  to  Con- 
gress set  out  clearly  and  forcibly  the  disturbing  influ- 
ence of  the  existing  coinage  law,  and  the  present  propo- 
sition comes  up  therefore  simply  as  an  exchange  for 
something  the  Secretary  believes  to  be  worse.  A  choice 
of  evils  is  the  alternative  presented,  but  unfortunately  it 
is  a  choice  of  evils  in  which  the  public  cannot  say  it  will 
take  neither.  "  Mandatory  purchases  by  the  Govern- 
"  ment  of  stated  quantities  of  silver  and  mandatory 
''coinage  "  are  the  requirement  of  the  present  law,  and 
the  belief  is  quite  general,  and  not  without  reason,  that 
another  law  providing  for  a  larger  coinage  or  a  larger 
use  of  silver  in  some  form  is  sure  to  be  enacted  during 
the  current  year.  We  state  these  facts  because  they 
express  the  animus  and  origin  of  the  Secretary's  pro- 
posal, and  no  one  who  ignores  them  can  fairly  or  intel- 
ligently judge  the  scheme  he  has  evolved. 

First,  then,  what  is  the  scope  of  the  plan  as  now  pre- 
sented ?  We  have  already  remarked  that  the  bill  does 
not  propose  a  "  free  "  market  for  silver,  as  the  original 
plan  did,  but  a  market  restricted  to  "the  product  of 
"the  mines  of  the  United  States,  or  of  ores  smelted  or 
"refined  in  the  United  States."  Question  has  been 
raised  whether  the  Government  can  keep  its  takings 
within  the  limits  of  this  restriction.  All  we  can  say  on 
that  point  is,  that  bullion  which  comes  into  the  country 
in  the  regular  way  could,  we  should  presume,  be  fol- 


lowed. Even  now  what  is  claimed  to  be  an  accurate 
account  of  American  and  foreign  gold  and  silver 
imports  is  kept.  Besides,  the  law  as  proposed  is 
very  explicit  in  excluding  "  deposits  consisting  in 
"whole  or  in  part  of  foreign  silver  bullion  or  foreign 
"silver  coins,"  or  "bars  resulting  from  melted 
"or  refined  foreign  silver  coins."  Moreover,  by 
Sec.  10,  the  silver  bullion  received  is  subject  "to  the 
"requirements  of  existing  law  and  the  regulations  of 
"  the  Mint  service  governing  the  methods  of  receipt " — 
a  provision  which  would  appear  to  authorize  regulations 
strict  enough  to  follow  up  and  detect  violations  of  law 
in  respect  to  the  kind  of  bullion  offered  for  deposit. 
This  liability,  therefore,  of  being  detected  and  rejected, 
attaching  to  imports,  would  interfere  materially  with  the 
desire,  and  therefore  with  attempts,  to  bring  foreign  sil- 
ver here.  Such  silver  after  rejection  at  the  Mint  might 
find  no  market  whatever  in  the  United  States  and  the 
owner  might  be  forced  to  return  it  to  London.  That 
would  be  a  contingency  the  fear  of  which,  as  we  look 
at  it,  must  prevent  any  considerable  movement  from 
countries  other  than  near-by  producers,  such  as  Mexico 
or  Canada.  The  former  country  particularly  could  get  a 
considerable  portion  of  its  product  into  the  United 
States  at  practically  no  greater  expense,  and  much  of  it 
at  less  expense,  than  the  owner  would  be  put  to  in  mak- 
ing the  same  progress  towards  the  London  market  via 
any  other  route.  Hence,  if  his  metal  is  denied  deposit  at 
the  Mint,  he  has  lost  nothing,  for  Europe  is  still  open 
to  him  at  the  same  .cost  from  the  mine  as  if  he  had 
sought  London  originally. 

We  eliminate  consequently  from  our  estimate  of 
amounts  that  will,  under  the  bill  as  now  framed,  be 
offered  at  the  Mint  for  deposit  (1)  all  of  the  old  stock 
of  silver  which,  under  the  original  proposition,  would 
have  been  received  there,  and  (2)  probably  three-quar- 
ters of  the  current  annual  production  other  than  the 
yield  of  our  own  mines.  The  remaining  quarter  of  the 
production  would  perhaps  slip  in  here  from  Mexico 
and  other  neighboring  countries,  in  bullion  without 
detection,  or  in  ores  for  smelting,  the  latter  being  a 
form  permissible  under  the  proposed  bill.  Omitting, 
then,  the  portions  of  the  world's  market  supply  thus 
shut  out,  what  may  we  estimate  would  be  the  annual 
quantity  left  to  be  offered  for  deposit  with  our  Mint  ? 
A  substantial  difficulty  one  meets  in  answering  that 
question  with  accuracy  is  ignorance  with  regard  to  what 
the  product  is  to  be  under  the  operation  of  the  new 
law.  We  publish  to-day  on  a  subsequent  page  Mr. 
Valentine's  returns  as  to  the  silver  production  in  the 
United  States  and  Mexico  during  the  last  year',  and 
together  the  two  countries  report  an  increase  over  his 
figures  for  1888  of  \1\  million  dollars.  Now,  the 
avowed  object  of  Mr.  Windom's  measure  is  to  raise  the 
price  of  silver  bullion,  and  it  undoubtedly  will  do  so 
for  a  time.  The  problem  of  the  careful  student  or 
statesman  is  then,  if  during  the  past  year,  with  no 
special  inducement  for  adding  to  production,  this  large 
increase  has  been  secured,  how  much  more  silver,  under 
the  stimulus  of  a  better  price,  can  be  produced  in  future 
years  ?  Heretofore  the  claim  has  been  made  that  the 
increase  would  be  very  small,  and  possibly  that  may 
still  be  the  view  of  those  who  are  wedded  to  the  idea 
that  something  special  must  be  done  for  silver.  But 
looking  at  the  rapidity  of  the  annual  development  dur- 
ing late  years,  and  further  noting  the  fact  just  referred 
to,  that  in  1889  the  United  States  added  nearly  llf 
million  dollars  (nearly  9  million  ounces)  to  its  product 
and   Mexico  over  5^  million  dollars  (say,  5   million 
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ounces)  to  its  supply,  are  we  not  forced  to  assume  iu 
any  dispassionate  and  unprejudiced  discussion  of  this 
subject  that  the  annual  addition  of  new  supply  to  the 
market  will  be  a  very  material  item  ? 

But  for  this  occasion,  leaving  that  point  with,  the 
simple  suggestion  already  made,  look  at  the  situation 
as  it  stands  to-day.  In  1888,  according  to  the  Mint 
returns,  the  United  States  produced  45,780,000  ounces 
of  silver  of  a  coining  value  of  159,195,000.  Assuming 
that  when  the  Government  estimate  is  made  up  for  1889 
the  Director  of  the  Mint  will  find  as  large  an  increase  in 
production  as  Mr.  Valentine  has  found  (the  Govern- 
ment estimates  have  grown  as  fast  and  generally  faster 
than  Mr.  Valentine's),  the  yield  of  silver  in  the  United 
States  during  1889  will  have  been  54^  million  ounces. 
Suppose  also  it  be  assumed  that  our  Mint  will  receive 
.from  Mexico  and  other  near-by  sources,  of  ore  for 
smelting  (the  silver  in  the  ore  so  received  in  1888  was 
15,684,093)  and  of  foreign  bullion  quietly  slipped  in 
over  our  border,  enough  to  bring  up  the  total  addition 
out  of  the  foreign  production  to  15  million  ounces,  and 
make  the  aggregate  for  our  mints  in  the  first  year  (on 
the  supposition  that  there  is  no  addition  to  home  pro- 
duction during  that  twelve  months)  69J  million 
ounces.  Going  a  single  step  further,  we  find  with 
silver  as  now  ruling  in  London  the  New  York  equiva- 
lent per  ounce  would  be  say  98  cents.  Ilence  the 
addition  to  our  silver  currency  on  that  basis  would  be 
the  first  year  168,355,000,  and  every  penny  per  ounce 
silver  advances  in  London  (that  is  to  say  two  cents  in 
New  York)  would  on  the  same  quantity  give  the  owners 
$l,395,000*more  money  for  their  metal  and  would  give 
the  country  that  amount  more  of  silver  circulation. 

Most  likely  some  reader  would  suggest  here  that  we 
have  not  deducted  anything  for  use  in  the  United 
States  in  manufactures  and  iu  the  arts.  The  value  of 
silver  so  used  in  1888  was  made  up  for  that  year  by  the 
Mint  bureau  at  7,908,148  standard  dollars.  Conse- 
quently, if  any  one  sees  fit  to  deduct  the  whole  amount 
taken  for  industrial  purposes  in  1888,  according  to  the 
official  report  he  would  only  have  to  subtract  about 
6f  million  ounces  from  the  total  of  69,750,000 
ounces  given  above.  But  we  have  not  taken  that  item 
out  for  the  simple  reason  that  the  whole  silver-mining 
industry  of  this  country,  and  in  fact  of  the  world, 
would  after  the  passage  of  this  bill  be  inter- 
ested in  having  just  as  much  of  the  metal 
turned  into  our  mints  as  possible.  In  fact,  the  sole 
object  of  the  law  is  to  raise  the  price  of  bullion  in 
London  by  keeping  away  from  that  market,  through 
absorption  by  the  Government  of  the  United  States 
of  as  large  a  part  as  practicable  of  the  annual  supply. 
Intuitively  therefore — if  we  may  be  permitted  to  apply 
a  mental  process  to  a  metal — the  silver  product  of 
our  neighbors  would  gravitate  towards  New  York  and 
San  Francisco.  Some  would  come  here  from  near-by 
countries  and  would  be  "spotted"  and  rejected  by  the 
Mint  officers.  Hence  to  keep  the  above  aggregate  within 
the  most  moderate  limits  we  have  only  assumed  that  in 
the  first  twelve  months  15  million  outside,  or  foreign, 
ounces  would  secure  deposit  through  ores  smelted  (a 
process  allowed)  and  through  bullion  surreptitiously 
slipped  in.  More  foreign  metal  than  that  will  no  doubt 
seek  entrance  at  the  Mint,  and  being  rejected  will 
serve  to  keep  a  foreign  stock  on  hand  for  the  supply 
of  manufacturers.  Our  mine  owners  will  see  to  that, 
for  they  are  clever  enough  not  to  allow  any  American 
silver  to  go  in  that  direction.  Men  who  have  worked 
as  they  have  worked,  and  spent   the  money  they  must 


liave  spent,  to  keep  up  this  agitation  and  secure  an  ab- 
sorption by  our  Government  of  enough  of  the  current 
supply  to  put  up  price  in  the  London  market, — such 
men  after  snch  expenditure  of  time  and  money  are  not 
going  to  neglect  any  little  effort  like  shaking  the  tree 
when  they  see  the  apple  ripe  and  ready  to  fall  into  thoir 
hands. 

There  is  another  method  of  working  out  the  amount 
of  the  deposits  at  the  Mint  as  a  result  of  this  law,  one 
which  Mr.  Windom  adopted  in  his  report  when  discusa- 
ing  the  effect  of  free  coinage.  He  assumed  the  world's 
total  annual  supply  of  new  silver  at  142  million  stand- 
ard dollars,  took  out  from  that  supply  the  ordinary 
annual  requirements,  and  only  found  an  amount  left 
over  for  the  United  States  Mint  market  of  51  million 
dollars,  or  39,445,312  ounces.  The  defect  in  that 
method  appears  to  us  obvious.  Granting  that  to-day's 
supply  and  demand  at  44d.  per  ounce  in  London  are 
correctly  stated,  to-morrow's  supply  and  demand  at  a 
higher  price  may  not  be  ;  otherwise,  during  the  first 
month  of  the  operation  of  the  bill  silver  would  rise  to  its 
old  equivalent,  or  rather  to  one  dollar  for  412*5  grains, 
the  limit  the  law  is  to  put  on  Mint  purchases. 
Indeed  there  is  not  even  plausible  ground  for  assuming 
that  the  price  named,  or  even  one-half  _the  advance' 
that  price  indicates, would  not  restrict  demand,  increase 
supply  from  the  mines,  and  dislodge  a  very  large  amount 
of  the  old  stock  of  silver.  In  estimating  the  amount  of 
old  stock  which  a  higher  value  would  put  afloat,  it  must 
be  remembered,  as  we  said  on  a  former  occasion,  that  it  is 
now  16  years  since  silver  was  virtually  demonetized,  and 
that  this  long  depreciation  has  disturbed  the  old  idea 
of  its  value  to  such  an  extent  that  nothing  but  a  union 
of  the  great  commercial  nations  of  the  world  could 
bring  back  the  old  faith.  Feeling  confident  that  the 
rise  could  be  but  temporary,  owners  would  hasten  to  seize 
the  opportunity  and  dispose  of  the  stock  which  this 
artificial  market  had  unduly  valued. 

We  may  assume  then  that  we  have  correctly  set  out 
the  minimum  amount  of  deposits  our  United  States 
Mint  would  receive  during  the  first  year  the  proposed 
law  was  in  operation.  The  course  of  supply  and  de- 
mand and  price  after  that  is  to  some  extent  a  matter  of 
conjecture.  From  one  conclusion  there  is  no  escape  : 
the  arrangement  could  be  but  temporary,  and  the 
greater  the  success  at  first,  the  more  mischievous  would 
be  the  final  discomfiture.  It  is  an  artificial  method  for 
advancing  the  price  of  silver,  and  the  break  in  price 
would  be  inevitable  as  soon  as  the  artificial  control  of 
the  markets  of  the  world  was  lost.  The  collapse  might 
come  either  (1)  when  the  stimulus  to  price  had  brought 
out  more  supply  of  silver  than  the  foreign  markets  could 
readily  absorb,  or  (2)  when  our  current  deposits  of 
silver  exceeded  the  capacity  of  the  country  to  absorb  the 
notes,  or  (3)  when  from  gold  exports,  or  from  the  increas- 
ing stock  of  silver  at  the  Mint,  or  from  any  other  canse, 
the  notes  became  discredited.  However  reached,  the 
drop  in  value  would  be  as  radical  as  an  exploded  corner 
in  any  other  merchandise ;  only  with  this  difference — 
the  stronger  the  support  the  more  severe  would  be  the 
reaction. 

For  these  reasons  we  fail  to  see  any  suflScient  advan- 
tage to  be  gained  by  adopting  Mr.  Windom's  proposal. 
The  alternative  presented  of  a  still  larger  coinage  than 
we  now  have  is  of  course  the  inducement  for  the  sugges- 
tion. But  is  it  not  far  better  to  leave  the  authors  of 
the  present  dilemma  in  full  control  of  the  ship,  rather 
than  that  men  of  sound  principle  should  help  steer  it 
upon  the  rocks  ? 
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FALLING  OFF  IN  PUBLIC  LAND  SALES. 
Circumstances  have  tended  to  diminish  the  takings 
of  pxiblic  lands  in  recent  periods.  Hence  the  latest 
Btatistics  bearing  on  the  matter  show  a  marked  falling 
off,  the  disposals  being  on  a  smaller  scale  than  for 
many  years  past.  The  figures  we  refer  to  cover  the  Gov- 
ernment fiscal  year,  and  therefore  come  down  to  June 
30,  1889.  It  is  only  within  a  comparatively  short  time 
that  this  information  has  been  available.  . 
falf  we  examine  into  the  conditions  which  prevailed 
during  the  twelve  months  ended  last  June,  we  shall  find 
them  not  altogether  favorable  to  the  opening  up  of  new 
sections  of  country.  As  far  as  the  agricultural  situ- 
ation is  concerned,  that  has  not  been  particularly  encour- 
aging for  a  long  while,  for  the  farmer  has  not  becTi  able 
to  get  very  remunerative  prices  for  his  produce.  In  the 
year  under  review,  however,  there  were  some  specially 
deterrent  features.  Both  the  yield  of  winter  wheat  and  of 
spring  wheat  was  cut  short  in  1888,  and  in  certain  sec- 
tions of  the  Northwest,  where  wheat  is  the  principal 
crop  raised,  the  effect  was  quite  disastrous,  especially 
in  the  case  of  such  districts  as  had  suffered  in  a  similar 
way  the  season  before.  Such  experience  on  newly- 
settled  land  would  hardly  act  as  an  inducement  to  the 
opening  up  of  further^areas  for  the  time  being,  and  in 
point  of  fact  some  of  the  settlers  are  known  to  have 
felt  quite  discouraged.  The  yield  of  corn  and  oats  in 
the  United  States  in  the  same  year  (1888)  was  much 
more  satisfactory,  but  unfortunately  this  was  attended 
by  steadily  declining  prices,  culminating  in  1889  in 
extraordinarily  low  figures. 

The  operation  of  causes  like  these  is  not  always 
tangible  or  direct,  but  there  can  be  no  doubt  of  their 
exerting  considerable  influence.  Perhaps,  however,  the 
most  potent  cause  has  been  the  check  to  new  railroad 
building  that  occurred  during  1888.  The  railroad  is 
the  pioneer  of  progress,  and  if  land  is  not  made  access- 
ible by  these  highways,  it  is  in  many  cases  altogether 
unavailable.  For  eighteen  months  or  more,  the  work 
of  adding  further  mileage  has  been  prosecuted  on  a 
very  restricted  scale.  Such  new  mileage  as  has  been 
built  has  been  almost  entirely  to  complete  existing  lines 
on  systems.  Scarcely  any  long  lines  or  extensions  through 
new  and  undeveloped  districts  have  been  constructed  in 
this  time.  But  it  is  mileage  of  this  latter  character 
that  has  the  most  effect  in  adding  to  the  settled  area  of 
the  country,  and  thus  the  fact  that  there  had  been  a 
change  in  that  respect  would  naturally  be  reflected  in 
the  land  sales. 

During  the  years  of  active  construction  which  culmi- 
nated in  1888,  it  was  precisely^the  new  extensions  that 
were  most  prominent ;  railroad  managers  were  anxious 
to  occupy  additional  territory  and  to  enlarge  their  sys. 
tems,  and  they  were  willing  to  take  the  necessary  risks 
of  finding  new  sources  of  income.  During  the  last 
two  years  both  circumstances  and  the  roads'  necessities 
have  forbidden  such  a  course.  In  our  article  on  the 
land  sales  a  year  ago,  we  pointed  out  how  these  sales  and 
the  new  railroad  construction  had  in  a  measure  pro. 
gressed  together,  the  disposals  iu  the  newer  districts 
being  heaviest  where  the  largest  amount  of  new  track 
had  been  laid.  In  this  particular,  therefore,  there  wag 
a  marked  difference  between  1888-9  and  the  years 
immediately  preceding.  It  will  be  remembered  that 
immigration  likewise  fell  off  during  1888-9,  the  arrivals 
being  about  100,000  less  than  in  the  previous  twelve 
months,  and  doubtless  some  of  the  causes  for  this  were 
the  same  as  in  the  case  of  the  land  sales.    Finally,  the 


supply  of  public  lands  available  for  Eettlement  has  been 
greatly  diminished  in  recent  years,  and  in  some  sectioQtf 
entirely  exhausted. 

In  making  up  our  present  statement  of  land  ssA^' 
we  have  followed  the  same  policy  pursued  in  other 
years,  namely  that  of  taking  only  the  disposals  for  cash 
and  under  the  homestead  and  timber  culture  lawtf. 
The  purpose  of  course  is  to  show  the  quantity  of  land 
actually  or  presumably  entered  for  settlement  or  culti- 
vation, and  to  this  end  swamp  lands  patented  to  the 
States  and  lands  certified  to  the  railroads  are  exclddfed' 
from  the  calculation,  since  the  transfer  in  those  casfeSJ 
does  not  involve  ocdupation  and  settlement.  Made  up 
in  this  way,  the  aggregate  disposals  for  the  twelVfe 
months  ending  June  30,  1889,  reach  12,461,604  acrfe^, 
or  almost  one-quarter  less  than  in  the  twelve  months' 
preceding,  when  16,319,076  acres  were  disposed  of.  In. 
1886-7  the  amount  was  17,406,058  acres  and  iu  1885-6 
18,309,942  acres,  from  which  it  is  apparent  that  th^ 
decline  has  been  in  progress  for  some  years,  though  at 
first  the  extent  of  falling  off  was  comparatively  small. 
The  1889  total  is  in  fact  the  lowest  since  1881,  when 
only  8,379,518  acres  were  sold,  and  from  which  there 
was  a  jump  the  very  next  year  to  12,526,262  acres. 
The  following  shows  the  disposals  for  the  last  five  yeatB, 
under  each  one  of  the  three  great  divisions — that  is, 
the  entries  for  cash,  and  those  under  the  homestea.d 
and  timber  culture  laws. 

PDBLIC  lASD  BALES. 


Ytar  ending  </ti-n<  SO. 


Sales  for  cash 

H  meBtead  entries 

Timber-culture  eD tries. . . 

Total 


1889. 

1888. 

1887. 

18S6. 

Acres. 

Acres. 

Acres. 

Acres. 

8,881.305 

f,«07.l55 

6,587.910 

f!,7*,49g 

8.039,230 

e,e76,61B 

7,69J,350 

9145.1.35 

2,551.069 

8,735,803 

4,224,398 

5,391,309 

12.4fll,«0ti  16,310,071) 

17.400.6S8'l8,:i<)'.948 

1885. 

Acres. 
3,912,450 
7,415,888 
4.755,005 

16,083,341 


That  the  reduction  has  followed  from  general  rather 
than  local  causes,  appears  very  clearly  when  we  arrange 
the  sales  so  as  to  show  the  disposals  in  the  separate  States 
and  Territories.  In  such  a  comparison,  very  few  of  the 
political  divisions  fail  to  indicate  a  very  decided  falling 
off.  In  1888  there  were  two  States  which  had  over  2^  mil- 
lion acres  each,  and  five  States  and  Territories  which 
had  over  1-^  million  acres.  For  1889  the  highest  total 
is  If  million  acres,  and  even  in  the  case  of  those  divi- 
sions never  conspicuous  for  large  totals  there  is,  in  the 
majority  of  instances,  a  decline,  and  this  whether  we 
consider  the  Southern  States,  the  Northwestern  States 
or  the  Southwestern. 

In  some  parts  of  the  country,  however,  the  takings 
are  still  large,  even  if  not  of  the  proportions  of  former 
years,  and  in  those  cases  the  effect  of  the  addition  of  sd 
much  new  territory  to  the  settled  area  and  the  influx 
of  new  settlers  must  continue  to  be  a  very  important 
influence  in  stimulating  trade  and  business  generaEy. 
Southwestern  and  Northwestern  sections  are  the  ones 
which  remain  unusually  prominent  in  this  respect. 
Thus  in  Dakota  the  disposals  were  1,663,070  acres,  and 
in  Kansas  1,276,424  acres.  This  seems  small  alongside 
the  aggregate  of  6,689,595  acres  reported  by  the  former 
'in  1883  and  the  aggregate  of  5,541,251  acres  reported 
by  the  latter  in  1886,  and  yet  the  1889  addition  repre- 
sents a  quite  considerable  area.  A  total  of  If  million 
acres  is  equivalent  to  about  2,600  square  miles,  which 
is  about  25  per  cent  more  than  the  entire  area  of  Dela- 
ware. Besides  Dakota  with  1,603,070  acres,  Colorado 
and  Nebraska  have  closely  similar  totals  at  1,026,881  and 
1,636,687  acres  respectively.  In  the  Indian  Territory, 
which  appears  for  the  first  time  in  the  compilation,  the 
takings  were  905,544  acres.  If  we  take  Kansas,  Nebraska 
Dakota,  Colorado,  and  the  Indian  Territory,  together,  w« 
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taye  7,108,606  acres  out  of  the  12,461,604  acres  dis- 
posed of  in  the  whole  28  States  and  territories  in  which 
public  land  sales  are  reported.  This  shows  that  that 
part  of  the  country  is  still  unusually  favored  in  that 
particular.  In  the  Southwestern  section  alone,  compris- 
ing Missouri,  Kansas,  Colorado,  the  Indian  Territory, 
and  New  Mexico,  the  disposals  aggregate  4,179,473 
acres,  which  is  larger  than  the  combined  area  of  Con- 
necticut and  Rhode  Island.  In  the  Northwestern 
.States,  comprising  Dakota,  Nebraska,  Minnesota,  Wis- 
consin, Iowa,  Wyoming,  and  Montana,  the  disposals 
aggregate  4,220,415  acres,  and  thus  here,  too,  we  have 
an  area  larger  than  that  of  Connecticut  and  Rhode 
Island  combined,  added  within  the  twelve  months. 

We  have  stated  that  by  far  the  most  of  the  States  and 
territories  show  less  disposals  than  in  1887-8.  There 
are,  however,  a  few  exceptions,  and  of  these  two  or 
three  are  significant  as  reflecting  the  tendency  towards 
development  manifested  in  a  very  important  section  cf 
the  country.  Thus  in  Washington  Territority,  as 
against  sales  of  520,820  acres  in  1888,  the  amount  in 
,  1889  was  822,853  acres.  Oregon,  too,  reports  a  slight 
increase — namely,  527,886  acres  for  1889,  against 
508,449  acres  for  1888.  The  increase  in  both  these  in- 
stances is  in  harmony  with  the  known  growth  and  pro- 
gress of  the  North  Pacific  Coast  section.  The  other 
Pacific  States  generally  record  decreases.  In  California 
the  sales  were  1,003,161  acres,  but  in  1888  they  had 
been  1,687,064  acres,  showing  a  considerable  contrac- 
tion. For  the  Pacific  States  as  a  whole  (California, 
Oregon,  "Washington,  Idaho,  Nevada,  Utah  and  Ari- 
zona) the  total  is  2,889,020  acres.  In  the  Southern 
States — Arkansas,  Louisiana,  Mississippi,  Alabama, 
and  Florida — there  is  a  very  marked  falling  off,  and  the 
1889  sales  for  the  whole  five  States  were  only  1,017,825 
acres.  The  following  table  furnishes  a  comparison  of 
the  yearly  sales  since  1882  in  each  State  and  terrritory. 

DIBrOSALS  OF  PUBLia  LAKD3  FOR  CASH  AND  nSDER  THE  HOMESTEAD  ASD 
TIMBEB  CULTURE  LAWS  BY  FISCAL  TEAKS  FROM  JULY   1, 

1882.  TO  JUKE  30,  1889. 


I 


Stattf* 

<t  Ter't. 

1883. 

1884. 

1885. 

1886. 

If  87. 

1888. 

1889. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Acres. 

Ala 

338,093 

386,003 

191,476 

221.013 

604.852 

532,663 

238,126 

Arlzo'a. 

S7,4S8 

49,485 

141,393 

160.07B 

152,688 

864.620 

128,531 

Arkans. 

460,166 

316.9^2 

244,203 

27«,801 

588,982 

411,6.i5 

370.762 

Callfor. 

7C4,271 

935,416 

!!97,834 

854,193 

1.876,808 

1,687,064 

1,003,161 

Color*. . 

410,9:9 

616,467 

552,699 

1,854.348 

2.526,699 

2,029,113 

1.626.881 

Dakota. 

6,689,595 

6,069,307 

3,744,186 

3,006,449 

8.068,760 

1,698.323 

1,863,070 

Florida. 

434,74" 

609,054 

2-8,031 

816,258 

128,090 

220,363 

85,500 

Idaho... 

282,640 

269,451 

884,903 

862,450 

287.848 

250,693 

878,587 

lo^ 

6,587 

6.645 

4,257 

8,M4 

27,600 

8,508 

Indiana 

57 

40 

132 

4 

198 

Ind.Ter 

C,308 

238 

906,514 

Illinois.. 

39 
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Kansas. 

S08,H6o 

885,193 

2,832.401 

5,511,261 

8,719,441 

2,568,530 

1,276,484 

liOuls'a. 

487,59.1 

620,614 

159,590 

141,756 

850,312 

607.433 

191,4I!6 

Hlch'gD 

320,537 

273,tn3 

81,773 

1('4,329 

134,522 

117,811 

154,812 

Minn'ta 

1,302,969 

i'37,87B 

606,101 

411,539 

670,677 

468,419 

321,731 

MIss'pi.. 

516,511 

239,624 

111.00(1 

127,779 

218,606 

654,155 

131,841 

Sllsj'rl.. 

23d.089 

403.582 

279,994 

264,576 

225,882 

177,460 

188.149 

MoDtan. 

246,468 

418,802 

318.601 

283,974 

253,465 

823,800 

848,030 

^ ,  Kebraa.. 

1,315,104 

2.615,101 

3,616,706 

3,037,71) 

2,513,620 

2,136,198 

1,636,087 

Nevada. 

4,090 

8.487 

3,631 

8,411 

8,698 

3,355 

2,S56 

M.  Hex. 

248,836 

216,876 

162,506 

201,450 

140,220 

150,867 

188,475 

Oblo.... 

209 

65 

240 

240 

Oregon. 

499,770 

535.949 

407,88* 

495,816 

456,451 

608,4411 

627.886 

Dtah... 

111,714 

120.866 

167,730 

191,836 

141,388 

191,335 

131,146 

Wash.  T 

763,778 

916. 12t 

480,181 

473.044 

438.436 

520,820 

822,853 

WlBoon. 

454,002 

2«3,67i 

166,171 

837,546 

301,658 

138,120 

11B.283 

Wr^mg. 

18r,409 

6»S,7»' 

C5S,80: 

452,775 

888.081 

242.141 

238,101 

<?r.tot.. 

18.830,<65 

1H,V33,-21 

i8.0H.S,S41 

l8.:lOfl.B48 

n.40>1.65>- 

16.31 8.071 

12  461.604 

In  considering  the  effects  on  trade  and  industry,  of 
this  opening  up  of  new  sections  of  country,  it  is  not 
alone  the  sales  for  1889,  but  those  also  for  the  years 
preceding,  that  should  be  regarded.  For  the  benefits 
do  not  come  immediately  upon  the  sale  of  the  land,  but 
they  are  cumulative  and  show  steadily  enlarging  results 
■with  each  succeeding  year.  During  the  nine  years  from 
the  Ist  of  July,  1880,  to  the  1st  of  July,  1889,  the  Gov- 


ernment disposed  of  for  cash  and  under  the  timber  cul- 
ture and  homestead  laws  no  less  than  136,550,477  acres, 
covering  an  area  about  as  large  as  the  New  England  and 
Middle  States,  with  Indiana  added.  In  Dakota  alon« 
the  disposals  were  31,827,915  acres,  with  18,297,351 
acres  by  Nebraska,  6,535,917  acres  by  Minnesota,  &c. 
The  Northwestern  States  altogether  have  64,024,896 
acres,  which  is  more  than  the  area  of  New  York,  Penn- 
sylvania and  Delaware.  Among  the  Southwestern  States 
Kansas  stands  first  with  19,389,112  acres,  Colorado 
second  with  10,007,625,  and  33,948,104  acres  altogether 
are  reported  from  that  section,  which  exceeds  the  area 
of  New  York,  In  the  Pacific  States  the  sales  reach 
21,922,574  acres,  of  which  California  is  to  bo  credited 
with  8,367,551  acres,  Washington  with  5,227,228  acres, 
and  Oregon  with  3,940,507  acres.  Even  in  the  Southern 
States  14,642,181  acres  have  been  disposed  of.  It 
should  be  remembered,  too,  that  in  addition  to  the 
sales  by  the  Government,  the  railroads  have  sold  con- 
siderable quantities  of  land,  though  this  item  is  no 
longer  so  important  as  it  was.  Altogether,  we  see  in 
the  opening  up  and  settlement  of  new  lands  one  reason 
for  the  growing  expansion  of  all  our  industries,  and  the 
steadily  enlarging  volume  of  consumption  and  pro- 
duction. 


GOLD  AND  SILVER  PRODUCTION  IN  1889 
AND  SINCE  1851. 
Mr.  Valentine,  of  Messrs.  Wells,  Fargo  &  Co.,  has  issued 
this  week  his  very  useful  annual  statement  of  gold, 
silver,  lead  and  copper  production  in  the  States  and 
Territories  west  of  the  Missouri  River.  For  several 
years  he  has  supplemented  these  United  States 
figures  by  giving  a  similar  statement  with  regard  to 
gold  and  silver  for  Mexico.  Consequently  we  have 
to-day  the  silver  and  gold  mining  results  of  these  two 
important  producers  for  the  year  1889.  Every  one 
will  study  this  information  closely,  and  especially  the 
part  relating  to  the  yield  of  silver,  for  the  output  of 
the  white  metal  shows  a  most  wonderful  development. 
We  should  add,  however,  that  Mr.  Valentine's  com- 
pilations for  the  United  States  have  always  been  based 
upon  the  transportation  movement,  but  now  the 
greater  facilities  afforded  by  the  extension  of  railroads 
into  the  mining  districts  have,  Mr.  Valentine  says,  in- 
creased the  difficulty  of  verifying  the  reports  from  sev- 
eral important  localities,  especially  from  Colorado  and 
Montana  ;  yet  the  aggregate  result  as  shown,  he  thinks, 
may  be  relied  on  with  reasonable  confidence  as 
approximately  correct,  though  he  at  the  same  time 
asserts  that  statistics  gathered  in  this  w.iy  are  liable  to 
be  exaggerated.  The  total  for  each  State  (including 
arrivals  from  British  Columbia  and  west  coast  of 
Mexico,  and  covering  gold,  silver,  lead  and  copper)  is 
as  follows.  We  give  for  comparison  similar  figures  of 
Mr,  Valentine's  for  previous  years, 

PRODUCT  OF  GOLD,  SILVER,  LEAD  ASD  COPPER. 


States  and  Territories. 


Callfomla 

ICevada , 

Oregon  

Wasblngton 

AJaska 

Idaho , 

Montana 

Utah , 

Colorado 

New  Mexico 

Aiizona 

Dakota 

Mexico(W.C'8tSt'te8) 
British  Columbia ..  . 


1886. 


14,690,3P5 

9,169,920 

703,'2I7 

164,694 

414,975 

7,733,500 

20,840,000 

8,631,59? 

25.f'00,<i0( 

8,821,871 

6,103,378 

2.856,687 

2,108,694 

742,845 


1887. 


$ 

13.662,923 

10,232,45.'» 

950,000 

160,000 

609,000 

8,240.001. 

25,483,275 

7,637,730 

23,293,000 

4,229,231 

5,771,550 

3,05H,605 

762,035 

556,154 


Total 103,011,76l'l04,645,959  114,341,592  127677836 


1888, 


s 

12,063,468 

12,.305,b03 

701,5t)ti 

124,111. 

8a'',oo(i 

S,^>  5.100 

32,376,000 

7,657,241 

26,7!  5,.') OO 

3,C00.279 

5,123,86-' 

2,94:<.932 

l,l9fi,'>23 

479,400 


1889. 


$ 

12,842,757 

11,908,901 

78.\3ei 

217,000 

845,tOO 

17,344,600 

31,720,923 

9,830,013 

2'',074.8S8 

3,937,677 

5,«O3,027 

3,407,177 

512,283 

442,16A 
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The  gross  yield  for  1889,  shown  above,  segregated,  is 
approximately  as  follows, 
oiid     (25  83-100) Hl-Vitim 

BUver    (51  15-100) ?t'70!7e3 

Total $127,677  836 

All  these  figures  include,  as  stated,  "British  Colum- 
"  bia  and  receipts  by  express  from  the  west  coast  States 
"of  Mexico."  Deducting  these  we  have  left  for  the 
United  States  production  in  the  "  States  and  Territories 
"T^est  of  the  Missouri  Kiver,"  for  the  twelve  years 
since  1877,  the  following  amounts. 


1878. 
1879. 
1880. 
1881. 
1882., 
1883., 
1884., 
1885. 
1888. 
1887., 
1888., 
1889. 


Lead. 


3,452,<i00 
4.185,769 
5,742,390 
6.361,902 
8,00S,155 
8,163,550 
6, '31,091 
S,56.',t'91 
9.185,192 
9,631,073 
11,263,630 
14,593,323 


Copper. 


89=1 

1,195 

4,055 

5,683 

6,086 

7,83S, 

9.27«! 

10.362, 

18,281 

14,793, 


Silver. 


000 
000 
.0  47 
.921 
,252 
036 
,755 
746 
,490 
763 


$ 
37,248,137 
37,032,8.57 
38,033,055 
42,987,613 
48,133,0a9 
42,975,101 
43.529,!'25 
44,516,.')99 
52,136,8S1 
50,833,881 
53,152,747 
64,808,637 


Gold. 


37,576.030 
31,470,262 
32,r„')9,007 
30,653,959 
29.(1 11,318 
27,810,6^0 
25,183,^67 
2H, 393,756 
29,561,424 
32,ft00,0«7 
29,987,702 
32,527,661 


those  years  at  $51,200,000  and  $38,900,000  re- 
spectively, or  a  total  of  $90,100,000;  which  is 
31  million  dollars  larger  than  Mr.  Valentine's  estimate 
— an  evident  error.  The  latest  years'  Mint  estimates, 
however,  are  of  a  very  different  character;  they  are  not 
guesses,  but  made  up  from  the  best  data  the  Mint  is 
able  to  obtain.  They  are  maximum  figures,  as  we  have 
seen,  but  are  mado,  after  diligent  investigation  and  on 
returns  that  ought  to  be  approximately  correct. 

Mr.  Valentine  likewise  gives  the  Mexican  production. 
The  results  in  1889  for  that  country  show  a  similar 
rapid  expansion  in  the  yield  of  silver.  This  is  in  great 
measure  attributed  by  Mr.  Valentine  to  the  liberal  and 
friendly  policy  of  the  federal  government  of  Mexico, 
which  has  afforded  enterprises  of  the  kind  every  reason- 
able encouragement.  The  prospects  for  the  future,  the 
same  authority  thinks,  are  very  bright.  The  totals  for 
Mexico  since  1876-77  are  as  follows: 


The  foregoing  shows  for  1889  the  largest  production 
of  both  gold  and  silver  of  any  of  the  last  nine  years, 
and  for  silver  the  increase,  compared  with  1888,  is  over 
114^  million  dollars. 

That  the  reader  may  have  in  connection  with  Mr. 
Valentine's  figures  the  Government  estimates  for  both 
silver  and  gold,  we  have  prepared  from  the  Mint  report 
the  following.  For  the  earlier  years  given  no  compari- 
son between  the  results  of  the  two  authorities  can  be 
made;  the  trade  during  that  period  unquestionably 
accepted  Mr.  Valentine  as  the  better  authority.  For 
the  more  recent  years  the  Mint  estimates  have  been 
favored  and  followed.  Still,  in  view  of  the  wide  differ- 
ences which  even  now  occur  some  years  between  the  two 
compilations,  it  is  proper  to  add  that  while  the  Govern- 
ment believes  its  method,  based  on  coinage  and  deposits 
©f  bullion  at  the  mints,  is  complete  and  accurate,  Mr. 
Valentine  thinks  his  method  (for  the  reason  already 
mentioned)  affords  estimates  of  production  more  likely 
to  contain  errors  on  the  side  of  exaggeration  than  on 
the  side  of  undervaluation.  It  is  only  proper  to  make 
these  statements  because  the  actual  production  of  gold 
and  silver  has  become  so  import  ant  an  inquiry  now  that 
all  who  are  interested  in  determining  the  real  annual 
supply  of  the  world  should  know  that  the  aggregates  as 
made  up  by  our  Mint  are  a  maximum  of  production, 
not  a  minimum.  The  subjoined  compilation  gives  the 
Mint's  estimated  production  of  both  gold  and  silver  each 
year  since  1877  in  ounces ;  also  the  commercial  and 
coining  value  of  the  silver. 


Product- 
ion XT.  S. 


1878. 
1879. 
1880., 
1881., 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888., 


Gold. 


Fine 
Ounceg. 


2,476,800 
1,881,787 
1,741.50< 
1,678,612 
1,572,187 
1,451,250 
1,489,950 
1,538,325 
1,693,125 
1,596,375 
1,604,811 


Yaltie. 


Silver. 


Fine       Oommerciul       Coining 
Oimeef.  Value.  Value. 


51,200,000 

38,900,000 

36,000,000 

34,700,000  33, 

32,500,000'36, 

30,000,00035, 

30,800,000  37, 

31,800,000139, 

35,000,000!39, 

33,000,000|41, 

33,175,000145, 


,960.000 
,550,000 
,320,000 
,260,000 
,200,000 
,730,000 
,800,000 
910,(JOO 
440,000 
260,000 
,780,000 


$ 

40,270,000 
35,430,000 
34.720,000 
37,850,000 
41,120,000 
39,660,000 
42,070,000 
42,500,000 
39,230,000 
40,410,000 
43,020,000 


45,200,000 
40,800,000 
39,200,000 
43,000,000 
46,800,000 
46,200,000. 
48,800,000 
51,600,000 
51,000,000 
53,350,000 
59,195,000 


As  an  illustration  of  the  wide  difference  between  the 
results  of  these  two  authorities  for  the  earlier  years 
given,  we  would  note  that  Mr.  Valentine  reports  for 
1878  a  gold  production  of  $37,576,030  and  for  1879  a 
production  of  $31,470,362,  a  total  for  the  two  years 
of    $69,046,292  ;    whereas  the   Mint,  as   above,  gives 


Mexico's  Production. 

Cold. 

Silver. 

Total. 

1877-1878 

$747,0C0 

881,0«O 

942,<  00 

1,013.000 

937,000 

956,000 

1,055,000 

914,000 

1,026,000 

1,047,000 

1,031,000 

1,040,00( 

$24,837,000 
25.12.'i.(i00 
26.800  000 
29,234  000 
20  329,000 
29,569,0(10 
3 1,69 -,000 
33,i26,0ii0 
34,112.000 
34,600.000 
34.912,000 
40,706,1  Oil 

$25,584,OOa 

1878-1879 

1879-1880 

2H.f;06,OO0 
27,742,000 

1880-1P81 

30,247,000 

1881-1882 

30.266,000 

1882-lt'83 

30,.=>25,000 

1883-188  4 

32,750,000 

1884-1885  

31,140,000 

1885-1886 

35,138,000 

1886-l>-87 

35,647,000 

1887-1888 

3=>,943,00O 

1888-18i)9 

41,746,000 

Total 

$11,589,000 

$374,145,000 

$385.734,00O. 

It  will  be  observed  that  the  output  of  gold  is  only  a 
very  little  larger  than  a  year  ago,  but  of  silver  there  is 
an  increase  of  $5,794,000,  or  over  16  percent.  Adding 
this  to  the  excess  in  the  United  States  noted  above 
makes  the  total  of  silver  for  1889  in  these  two  countries- 
about  17i  million  dollars  larger  than  in  1888. 

For  Australia  we  have  not  obtained  the  figures  for 
silver  as  yet.  They  are  small  anyway.  The  gold  pro- 
duction, however,  for  1888  we  have  just  received  from. 
Mr.  Hayter,  the  Government  Statist.  The  total  exhib- 
its a  fair  increase  over  all  recent  years.  Compared  with 
1887  the  production  in  1888  is  about  one  million  dollars 
larger.  The  full  report  (each  colony  being  stated  sep- 
arately in  ounces  and  values)  is  as  given  below. 

PEODUCT  OF  GOLD  IN  ACSTKAULSIAN  COLONIES. 


Colon]/. 


Victoria 

N.  So.Wales. 
Queensland.. 
S.  Australia* 
W.  Australia 

Total  of  Aua-. 

tralia 

Tasmania.... 
New  Zealand 

Total  of  Ans 
tralasia  ... 


1851  to  1888. 


Value. 


Oi.  £ 

55,010,938  280,043,782 

9,845,907'   3(),470,C09 

5,607,142;   19.684,997 

235,845         925,251 

4.873  19.492 


70,701,700 

493,279 

11,2k  0,598 


Durina  1888. 


Estimated 
Quantity. 


Oi. 

625,026 
85.295 

481,648 
16,';6S 
60,000 


277083,'i81 

l,f84,71S 

44,048,567 


82,418,677  323,011,060 


1,2:8,727 

89,610 

201,219 


Value. 


£ 
2,600,104 

308,821 

1,686,750 

66,160 

200,000 


4,760,835 
147,154 
801,066 


Totai  since  IKSU 


Batli,  a 
Quantity 


Value. 


Ot.  £ 

55,633,959  222,548,836- 

9,1131,202!  36,779,190 

6,088,785    21,310,747 

252.a03|        891,411 

54,873         219,498 


71,963,427  281,844,616 

532,889^     2,081,866- 

11,421,817    44,843,633. 


1.499,556      5.709,055    83,618,133  328,720.11^ 


•  Including  Nonhern  Territory. 

The  returns  of  gold  in  1888  indicate  that  production 
has  made  progress  in  almost  every  colony.  Even  Vic- 
toria, where  for  years  it  has  been  uninterruptedly 
.declining,  did  a  little  better  in  1888  than  in  1887.  To 
show  the  relative  situation  in  the  whole  of  Australasia 
for  a  series  of  years,  we  have  made  up  the  following 
statement  from  previous  reports  sent  us  by  Mr.  Hayter. 

I'BODUCT  OF  GOLD  IN  AUSTKALiSIAN  COLO-NIBS. 


VUtoria. 

New  So. 

Queene- 

'So.  Aui- 

Tasma- 

New     ir«f!Xu»- 

Wales. 

lanA. 

trolia. 

nia. 

Zeatand. 

tralatia. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

1S88 

8.694,144 

491,796 

787,125 

61,877 

188,702 

«84.9il 

6,108,615 

1883 

8,240,1»:8 

465,249 

714,848 

62,943 

178,9j6 

973.774    6,665.988 

1884 

S.114,473 

390,229 

1,077,316 

80,893 

160,404 

922,948    5,746,256 

1885 

g.940.878 

383.088 

1.088,893 

72.373 

168,427 

920,738    6,563,785 

1888 

2,660,784 

874,638 

1,193.493 

103,918 

119,126 

890.376    6,342,382 

1887.... 

2,471,004 

411,324 

1,490,780 

144,410 

163,88-i 

799,370    5.480,680 

1888 

2.600.104 

808,821 

1.685.7£0 

2^6,160 

147,154 

801,066!  5,709,0i8 

■  Includes  in  1888  Wsslern  Australia  and  the  Northern  Territory 
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These  totals  wear  a  very  hopeful  look.  The  product 
in  1888  comes  very  close  up  to  1884,  and  with  that 
exception  passes  every  year  since  188.J.  If  we  examine 
the  details,  the  results  look  almost  equally  progressive. 
We  have  already  referred  to  Victoria.  There  was  one 
year,  1853,  whenthatcolony  was  credited  with  3,150,021 
ounces,  valued  at  about  12^  million  pounds  sterling. 
But  from  those  high  figures  the  decline  was  rapid,  and 
yet  even  in  1875  the  product  was  1,095,787  ounces 
(valued  at  £4,383,148),  and  in  1883  it  was  898,53,5 
ounces,  valued  at  £3,594,144.  It  would  seem  as  if 
after  such  a  history  modern  appliances  and  modern 
machinery  ought  to  bring  the  product  up  again  to 
fuller  figures,  and  perhaps  the  1888  increase,  though 
small,  affords  a  promise  that  such  is  to  be  the 
event. 

There  is  one  other  large  producer  of  gold.  We  refer 
to  Russia.  Although  we  have  made  attempts  to  obtain 
the  returns  of  production  from  that  Government  we 
have  not  been  successful.  In  the  report,  however,  just 
presented  to  Congress  by  Mr.  Leech,  Director  of  the 
Mint,  we  find  a  series  of  answers  by  the  Mint  officials 
at  St.  Petersburg  to  interrogatories  submitted  by  our 
■Government  respecting  the  gold  production  of  that 
country  in  1887  and  in  1888,  among  which  the  follow- 
ing are  given: 

For  1887— answer  to  interrogatories: 

"  (6).  In  1887  the  weight  of  gold  from  the  mines  received  at 
"  the  Mint  in  St.  Petersburg  was  30,232-868  kilograms,  valued 
■"  at  26,082,513  roubles,  51  copecks." 

For  1888— answer  to  interrogatories: 

"  (6).  The  amount  in  kilograms  and  value  of  the  gold  received 
"  from  the  mines  at  the  Mint  of  St.  Petersburg  during  the 
"  calendar  year  1888  was  pure  gold  33,052-876  kilograms  of  37,- 
:'  599,661-58  roubles  in  value." 

We  assume  from  the  foregoing  that  the  whole  pro- 
duction passes  through  the  Mint  at  St.  Petersburg. 
On  that  assumption  the  production  for  the  two  years 
would  be  as  follows  : 

In  1S87  the  30.232-868  kilos  *  would  equal  In  ounces 1,066,431 

Or  the  26.032  513I3  roublest  would  equal $20,250.6!»2 

Reduced  to  steilinp;  a,XA-m  would  equal £4,1S4,028 

In  1888  tlie  32.0  )2-8i6kllo.'',*  would  equal  in  ounces 1,130,631 

Or  the  2 1,469,776  roublest  would  equal $21,469,776 

Reduced  to  sterling  at4-84  would  e.,ual *i,435,902 

*  A  kllOKrara  =  2-20462  lbs.,  or  abont  2  1-5  pounds. 
I  A  rouble  =  $(J'7779. 

According  to  the  above,  the  ounces  would  average  in 
value  $18-99,  or  just  about  the  London  price— 77s.  9^. 
With  regard  to  the  production  of  gold  in  other  coun- 
tries, the  aggregate  as  we  make  it  up  is  only  3^^  million 
pounds  sterling.  This  may  require  some  slight 
revision,  but  will,  we  think,  prove  to  be  a  pretty  close 
approximation.  With  these  data  we  bring  down  and 
give  at  the  end  of  this  article  the  compilation  for  gold 
which  we  have  for  so  many  years  continued,  to  and 
including  1888.  While  a  line  for  1889  has  been 
added,  of  course  for  that  year  the  figures  are 
mainly  estimates,  or  a  repetition  of  the  results  for 
1888. 

With  regard  to  silver,  it  is  impossible  to  get  correct 
data  for  the  Central  and  South  American  States.  The 
reports  received  from  those  governments  are  mostly 
exaggerated.  This  seems  to  be  evident  from  the  imports 
into  Europe  and  the  United  States  from  those  countries. 
We  can  see  no  evidence  that  those  countries  produce 
what  is  commonly  credited  to  them,  for  if  they  do,  it 
goes  out  of  sight  absolutely  and  is  no  part  of  the  world's 
available  annual  supply.  We  revise  the  figures  of  all 
countries  for  1888  in  the  following  statement  and  add  a 
line  for  1889,  estimating  as  same  as  last  year  all  except 
the  United  States  and  Mexico. 


WOBLD'8  glLVBB  PRODUOnOH. 


Silver. 


1851. 
18^2  . 
1x53. 
1854. 
Ifc55. 


Total  51-5: 


185«. 
1857. 
1853. 
1850. 
1800. 


Total  66-60 


1861. 
1S63. 
1863. 
1861. 
1S6S. 


Total  61-65 

1866 

1867 

1868 

1869 

1870 

Total  66-70 


1871 

1872 

1873 

1874 

1875 


Total  71-75 

1876 

1877  ..J 

1878 

1879 

1830 

Total  76-80 

1831 

1832 

1883 

1884 

1885 


Total  81-85 


1886 

1887 

1888 

1839 


1 
United 
States. 


10.330 
10.330 
10,340 
10.330 
10,330 


2 
Uezlco. 


4,185,405 
4,185.405 
4,185,405 
4, 1 85,40 -I 
4,18  ),40 


51,050  20,927,025 

10,330  4,011,322 
10,330!  4,041,322 
103,306  4,011.322 
20.661  4,041.322 
30,991     4,041,322 


175,818 

413,223 

929.752 

1,756,191 

2,272,727 

2,324,380 


20,206,610 

4,245,273 
4.245,273 
4,215.273 
4.245,273 
4,245,273 


3 

Germany. 


£. 
439.438 
419,438 
439.43-. 
439.43.^ 
439.431 


4 

AU  other 

oountrtea. 


3.255.81H 
3.255,818 
3,255,818 
3.25.-S.M18 
3,235,8lH 


2,197,190;  10,279,090 


5.^5.121 
5.55.124 
55.^,124 
555,124 
655,124 


3,'S15,on8 
:*,5ir>,oo>. 
3,.^  15,00" 

3,515,008 


2,775,620  17,575,040 


7,608,280 

2,066,116 
2,7b9,256 
2,47g.33u 
2.479,339 
3,305,785 


13,119,835 

4,752,066 
5,940,083 
7,3a«,361 
7,706,611 
6,549,5S7 


32,334,711 

8,016,52i> 
8,223,140 
9,339,050 
8,429,752 
8,099,174 


42,107,645 

8,884,298 
9,669,421 
9,545.868 

10,082,64.=! 

10,661,157 


21,220,365 

4,623,521 
4,62i,521 
4,623,521 
4,623.521 
4,623,521 


23,117,605 

5,222,231 
5.222,231 
5,'2.!2,231 
5,222.231 
5,222,231 


26,111,155 

4.678,860 
5,092,959 
5,131,811 
5.191.116 
5.537,190 


25.631,736 

6,040.083 
6,059,711 
6,109.298 
6,548,554 
6,864,876 


49,813,389 

10.537,190 
11,021,174 
12,230.372 
14,606,405 


31,62-2,522 


613,100 
613,190 
613,190' 
613,190 
613,190 


3.462.893 
3,462.893 
3,462,894 
9,462,803 
3,462,80j 


5 
ToUL 


M 
7,890,991 
7,890,991 
7,800,991 
7.(<  00,091 
7,890,991 

39,454^955 

8,121.784 
8.121,784 
8,-214.780 
8,132.115 
8,142,445 


40,732,888 

8,734,579 

9,251,108 

10,077,554 

10,594,083 

10,646,736 


3,065,950 

791  ,or,8 
791.0.58 
71)1,053 
7^'1,0.58 
791.058 


3,955,290 

1,241,€03 

1,-'41,R03 
1,241,603 
1,241,603 
1,241,603 


6,208,015 

1,088,182 
1,185.779 
1,291,140 
1,337,901 
1,420,463 


17,314,415 

3,799.4*8 
3,799,488 
3.799,488 

3,799,488 
3,769,488 


18,997,440 

3,924.041 

3,924,041 
4,0-24,041 
4,124,041 
4.124.041 


1,418,628 
1,631,157 
1,748,380 
1,845,521 
1,985,083 


20,120,205 

4,200,001 
4,200,0"  0 
4  300,000 
4,300,000 
4,400,000 


6,323,485  21,400,000 


8,628,769 


4,400,000 
4,400,000 
4.500.000 
4,600,000 
4,700,000 


22,600,000 


49,303,060 

11,280.183 
12,003,323 
11,693,406 
11,093,406 
12,519,862 


69,190,170 

15,139,941 
16.3-27,958 
17,874,239 
18,294,486 
17,137,462 


84,774,088 

17,983,571 
18,701,878 
20,061,801 
19,253,769 
19,458,827 


95.462,846 

50,743,009 
21,760,289 
21,903,546 
23,076,720 
24,211,116 


111,694,680 


7,047,934  1,973.140  4,750,000    21,308,264 

7.148.760'  1,993,8001  4,800,000     24,966,734 

7.'213.223;  1,993,8001  5,000,000    26,437,395 

8,410,330i  1,993,8001  5,000,"  00|  .30,010,535 


Column  ].— From  the  report  of  the  Director  of  the  Mint. 

Column  2.— From  Soetbeer's  Materlallen,  etc.,  for  1831  to  1877,  in- 
clusive.   For  subsequeut  years  from  Wells,  Fargo  &  Co.'s  statomeats. 

Column  3.— From  Soetbeer's  Materlallen,  etc. 

Column  4.— Includes  South  America,  Europe   other  than  Oerminy, 
etc.,   mude   up   from  1851    to  l't70   from  Soetbeer's  Materlallen ;  for 
the  later  years  In  part  from  Mint  report,  but  mainly  other  sources. 
WORLD'S  GOLD  PBODDCTIOH. 


Gold. 


1851 

1852 

1853 

1854 

1855 


Total '51-55.  49,711,711 


1 
Produc- 
tion in 
Australia. 


2  3 

Producti'n'  Produc- 

in  United  i  tlon  in 

States.    I  Rui-sia. 


£  £         ;         £ 

1,780,388  11,363,636    3,315,035 


12,543,2.58 
13,269,711 
10.020,705 
12,097,649 


1856 [13,053,984 

1^57 I12,19R,.507 

11.729,866 
10,908,978 


18f8... 

18.50 

1860 


Total  '56-60. 

1861 

18H2 

1863 

1864 

1866 

Total  '61-66. 

1866 

1867 

1868 

1869 

1870 


Total  '66-70. 


1871. 
1872. 
1S73. 
1874. 
1875. 


12,3;i6.«94i  3,07J,134 

13,429,7^.2  3.'.;92.0a3 

12,39t<,694|  .3,591,466 

11,363,636  3,709,790 


4 

Productl'n 

)u  Other 

Countries. 


1,. 500,000 
1,50,1,000 
1,.' 00,000 
1,500,000 
1.500,000 


60,950,412  16,982,518!   7,500,000 


11,363,636:  3,723,736 

11,363,636  3,899,401 

10,330,578  3,847,6")5 

10.330,578  3,461,240 

10,626,192  9,504,132  3,354,824 


58,520,527 


10,9H5,858 
11,274,079 
11, -304, 192 
9,956,192 
10,204,178 


63,674,499 


52,892,560  18,288,666 


1,500,000 
1,500,(KX) 
1,500,000 

1.5()0,(.r00 

1,500,.  00 


7,500,000 


8,884..298; 
8,099,174' 
8,'26  1,463 
9,521,793; 
10,996,900' 


3,-27o,021 
3,285,777 
3.282,871 
3,144,105 
3,514,980 


45,789,8'28;  16,532,754 


10,458,794  11,053,719 
10.024,946  10,085,942 
10,481,873    

9,8'28,93 

8,584,263 


49,371,813 


9,683,<)0.5 
9,039,057 
8.31-0,828 
7.275,138 
6.938,944 

41,517,872 


Total  "71-75. 

1876 

1877 

1878........ 

1870 

1880 


Totfll'  7fi-80.  2n.R82.s89 


6,150, 
5,563, 
5.99i», 
5,919, 
8,-209, 


442 

783 
105 
198 
361 


3,732,733 
3,710,465 

9,917,35.51  3,849,266 
10,227,272'   4,563,401 

8,264,463    4,864,590 


1,7.10,000 
1,750,000 
1,750,000 
1,750,000 
1,750,000 


5 

Total 

Production 

in  World. 


£ 
17,959,050 
29,514,086 
31.491,556 

27,508,886 
28,671,075 


135,144,641 


29,646„356 
28,959,544 
27.103.100 
26,200.796 
24,984,948 


137,190,753 


24,845,177 
24,409,030 
24,801,526 
24,375,090 
26,496,058 


8,750,000  124,726,881 


2.0O0.000  27,243,246 

2,000,000  26,421,353 

2,000,000!  26,218,294 

2,000,000  26,817,610 

2,000,000  23,713,316 


30,148,751120,720,4551 10,000,000 


8,057,851  6,400,373'  2,000,000 

7.887.8101  5,192,090    2,000,00.. 

8,101,033  4,.554,632     2,000,000 

7,947,521  4,561,830;   2,000,000 

8,257,851 !  4,489,070    2,000.000 


40,25 2,068  24, 197,995 ,  10,000,000 


8,860,950'  4.620,310!  2,000,000 

9,2i»7,521;  5.828.231'  2,0  O.OOO 

8,057,851:  6,783,253  2,000,000 

8,889,83.V  5,919,506  2,000,"  00 

6,8ii9,835;  5,932,1-20,  2,200,000 


130,243,810 


25,342.129 

24,118.957 
23,036,493 
21,734,489 
21,835,885 


115,987,933 


21,637,702 
22,494,586 
21,842,209 
•20,733,539 
21,211,316 


30  95-.9!»'2  27.815.470  10  20O.00O't07  924.351 


12J 


THE   CHRONICLE. 


tVOL.   li. 


Go'.d. 


1881.. 
1882.. 
1883.. 
1884.. 
1885 .. 

Total  '81-85. 

1886... 
1887... 
1888... 
1880... 


1 

Profl  no- 
tion m 
Anstialia. 


£ 

0,257,121 
ti,10f».«15 
5,<  65.928 
5.746,259 
5,5b3,7e6 


20.341,70? 


Prortuctl'n 

lo  United 

States. 


£ 

6,611,570 
6.198,H47 
5,783.121 
t'.363,636 
0,57u,248 


31,528,925 


3 
Produo- 
ilon  In 
Russia. 

£ 
5,047.737 
4.931,391 
4.8?ft.733 
4,507,914 
5,233,169 


4 

Product.'n 

In  Oiber 

Countries. 

St, 
2.500,000 
2,500.000 
2,50O.OiiO 
2,5"  0.000 
2,500,000 


24,537,944  12,500,000 


;c 


4.239,256 
4,184.0  j8 
4.435.9P2 
4,435.';02 


2.050.00(1 
2.700.000 
3.50O.000 
3,500.00(1 


5 

Total 

Prortuillon 

in  World. 

£ 
20,416,428 
1S),73S,363 
18.786.7''5 
19,117.809 
iy,8-.  9,202 

97,928,577 


19,462.993 
19.182,729 
20.499296 
21.015.825 


NOTK.— Tiie  pioductliin  of  Q^u■eu.^l•«u(l  fur  the  years  1851  to  1877 
Inclusive  («10.299.-86)  wa-i  siien.as  a  single  item  at  the  close  of  1877. 
We  have,  however,  divided  It  equally  among  the  years  named,  adding 
to  each  of  those  years'  production  £381.477. 


THE     BUSINESS     OF    1889    IN    ENGLAND. 

The  year  1889  has  been  one  of  the  best  in  ^the  history  of 
Great  Britain.  Certainly  it  has  been  more  prosperous  than 
any  since  1873.  From  the  very  beginning  to  the  very  end 
trade  has  steadily  improved,  the  improvement  being  trans- 
mitted from  those  industries  already  active  to  those  which  had 
previously  not  felt  the  revival. 

The  demand  for  labor  has  gone  on  increasing,  and  wages 
have  risen  very  generally  and  considerably.  The  London 
Clearing-House  returns  show  that  the  clearings  were  the  larg- 
est of  any  year  in  the  history  of  the  country,  amounting  to 
£7,618,766,000,  being  an  increase  of  about  9  per  cent  on  the 
year  before  and  about  20  per  cent  on  1887.  Again,  the  traffic 
returns  of  seventeen  of  our  principal  railway  companies  show 
an  increase  of  about  5]>^  per  cent  over  an  increase  in  1888  of 
less  than  2J^  per  cent,  which  itself  was  an  increase  of  about 
IJ^  per  cent  over  the  receipts  of  1886. 2»  The  Board  of  Trade 
returns  show  an  increase  of  lOJ^  per  cent  in  the  imports  and 
of  6  per  cent  in  the  exports.  All  the  statistics,  in  short,  com- 
bine to  prove  what  has  been  stated  above,  that  the  year  has 
been  one  of  the  most  prosperous  in  our  history,  and  at  the 
close  the  prospect  for  the  following  twelve  months  is  better 
than  in  any  year  for  a  long  time  past. 

The  improvement  had  made  considerable^rogress  in  1888. 
It  has  been  much  more  rapid  and  much  more  general  in  1889_ 
and  it  has,  indeed,  extended  to  the  Continent,  and  to  most 
parts  of  the  world.  Throughout  the  year  we  have  been  free 
from  the  war  alarms  that  were  so  frequent  for  a  considerable 
time  previously.  The  conviction  early  gained  grotmd  that 
peace  was  assured  for  some  time  to  come,  and  business  men 
all  over  Europe  were  therefore  able  to  give  their  undivided 
attention  to  their  own  concerns,  and  to  enter  with  more  con- 
fidence than  before  into  new  engagements. 

In  spite  of  the  great  expansion  in  trade  there  has  been 
exceedingly  little  speculation.  During  the  past  few  months' 
indeed,  the  price  of  pig  iron  has  been  greatly  advanced  by 
somewhat  reckless  gambling,  but  outside  iron  and  perhaps 
shipbuilding  there  is  exceedingly  little  speculation,  and 
trade,  consequently,  is  as  soimd  as  it  ever  has  been.  In  no 
way  is  this  more  clearly  proved  than  by  the  fact  that  prices 
have  risen  but  slightly,  notwithstanding  the  great  increase  in 
the  volume  of  business  and  the  very  marked  rise  in  wages. 
With  the  exception  of  iron,  which  was  quoted  at  the  begin- 
ning of  the  year  at  about  41s.  6d.  per  ton  (Scotch  pig)  and 
closed  at  about  C5s.  per  ton— a  rise  of  over  50  per  cent,  of  coal, 
of  a  few  other  minerals,  coffee,  silk  and  wool,  the  advances 
in  price  have  been  quite  trifling.  In  some  cases,  indeed, 
notably  copper,  there  has  been  a  decline;  and,  speaking gener. 
ally,  articles  of  food  are  cheaper  now  than  they  were  at  the 
beginning  of  the  year.  This  absence  of  speculation  proves 
that  the  trade  improvement  is  a  natural  result  of  economic 
causes,  and  is  being  conducted  with  great  prudence  and 
caution,  which  gives  ground  for  the  hope  that  it  will  be  main- 
tained for  a  longer  time  than  any  recent  revival. 

Shipbuilding  has  again  been  the  most  active  of  all  our  in- 
dustries. Leaving  out  of  account  a  few  imimportant  ports  at 
which  the  tonnage  built  is  very  small,  the  new  ships  of  the 
past  year  have  an  aggregate  toimage  of  1,273,000  tons.  In 
1883,  until  now  the  year  of  largest  construction  in  the  history 
of  the  country,  the  new  ships  measured  1,250,000  tons.  The 
British  Government  and  British  ship-owners  were  of  course 
the  largest  customers  of  the  shipbuilders,  but  the  orders  on 
foreign  account  were  very  numerous.  Fourteen  of  the  largest 
vessels  built  on  the  Cljde  were  for  Germany,  six  were  for 
Portugal,  five  for  Spain  and  two  for  France.  It  is  notewor- 
thy, too,  that  in  shipbuilding  iron  now  has  been  almost  entirely 


displaced  by  steel.  In  1875  only  IOJ4  per  cent  of  the  ships 
built  on  the  Clyde  was  of  steel.  Last  year  as  much  as  97  per 
cent  was  of  steel,  and  as  has  been  the  case  for  many  years 
past  there  was  again  last  year  a  falling  off  in  the  construction 
of  sailing  vessels  and  a  large  increase  in  steam  vessels. 

The  activity  of  the  shipbuilding  trade  largely  accounts  for 
the  extraordinary  demand  for  iron  and  coal  ;  but  all  our 
domestic  industries  liave  been  highly  prosperous,  and  therefore 
have  much  augmented  their  demands  for  the  same  commod- 
ities ;  and  likewise  there  has  been  a  very  considerable  demand 
for  South  America,  more  particularly  for  the  Argentine  Repub- 
lic, for  railway  materials  of  all  kinds,  and  Germany  and  Holland 
have  taken  a  larger  quantity  of  our  pig  iron.  The  coal  trade 
had  already  been 'highly  prosperous  in  1888,  and  the'activity 
in  shipbuilding  began  in  the  latter  part  of  1887,  but  the  iroti 
trade  remained  depressed  until  nearly  half  of  the  past  year 
was  gone.  The  consumption,  it  is  true,  was  very  large,  yet 
little  attention  was  paid  to  that  fact,  even  by  those  engaged  in 
the  trade,  and  the  price  remained  exceedingly  low  until  the 
beginning  of  the  summer.  All  at  once  it  was  noticed  that 
the  stock  of  iron  in  the  North  of  England  had  run  unusually 
low,  that  the  accumulation  of  the  preceding  two  or  three 
years  had  entirely  disappeared,  and  then  the  price  quite  sud. 
denly  advanced.  The  rise  was  slower  to  come  in  Scotland, 
but  when  it  began  it  was  aided  by  a  brisk  speculation,  and  the 
price  was  carried  up  to  about  63  shillings  a  ton.  Then  there 
was  a  sharp  fall,  which  before  the  year  ended  was  fol 
lowed  by  another  recovery. 

There  appears  to  be  reason  for  thinking  that  we  shall  see  a 
further  improvement  in  the  price  of  iron.  Undoubtedly  the 
worst  feature  is  the  large  part  that  is  being  played  by  specu- 
lation. But  as  the  consumption  of  iron  is  very  large,  and  as 
wages  have  risen  both  in  the  iron  trade  and  in  the  coal  trade 
it  would  seem  as  if  the  present  price  of  the  metal  were 
hardly  excessive,  and  that  if  the  existing  demand  is  wel' 
maintained  there  might  be  a  further  advance  in  value.  The 
ordere  for  new  shipping  are  coming  in  freely,  and  the  activity 
in  the  shipbuilding  yards  is  therefore  likely  to  continue;  but' 
the  most  careful  observers  are  beginning  to  fear  that  ship" 
building  is  being  overdone,  as  it  was  in  1883  and  1888,  and 
must  lead  to  another  depression.  That,  however,  will  not 
come  for  a  good  while  yet,  and  in  the  meantime  the  prices  of 
both  iron  and  coal  seem  likely  to  rise.  As  the  following 
figures  will  show,  the  export  demand  for  iron  has  not  been 
very  large,  the  increase  in  South  American,  German  and' 
Belgian  exports  having  been  counterbalanced  by  the  small 
American  demand. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GREAT  BRITAIN. 


Pig  Iron. 

Ralls. 

Other 
Descriptions. 

Total. 

18=9  

Tons. 

1,190,224 

1,03(^,319 

1,158,174 

1.044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1,632,343 

1,223.436 

924,646 

881,442 

910,905 

947,827 

776,116 

1,142,065 

Tona. 
1091,9:9 
1.020,002 
1,011,779 
739,651 
714,276 
728,540 
971,165 
936,949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 
545,981 
782,665 
785,014 

Tons. 

1,9(. 6,245 

1.910.242 

1.973,075 

1,6(15,289 

1,455.475 

1,4  97.439 

1,508,095 

1,658,531 

1,517,458 

1,466,055 

1,196,170 

933,193 

965,2f.5 

899,809 

963,498 

621,741 

1,030,734 

Tons. 

4,188,388 

1888 

1887 

3,966,663 
4,143,028 

1886  

3,389,197 

1885 

3,130,683 

1884 

3,496,991 

1883  

4,043,308 

1882 

4,353,352 

1881 

3,820,315 

1880  

3,792,993 

1879 

2,883,484 

1878 

2,296,860 

1877 

2,346,370 

1876 

2,224,470 

1875  

2,457,306 

1874 

2,487,523 

1873 

2,957.813 

Other  mineral  industries  likewise  have  been  prosperous,  but 
not  to  the  same  extent.  In  copper,  however,  there  has  been  a 
marvelous  recovery  from  the  coUapse  occasioned  by  the  break- 
down of  the  Paris  Syndicate.  The  difficulties  of  the  Syndi- 
Ciite  already  great  towards  the  close  of  1888  rapidly  increased 
at  the  beginning  of  1889.  Negotiations  had  been  going  on  for 
months  previously  with  great  capitalists  in  London  and  with' 
the  copper  producing  companies,  with  the  object  of  forming  a 
great  copper  trust  which  should  come  to  the  relief  of  the 
Paris  Syndicate.  Tlie  negotiations  resulted  in  nothing,  how- 
ever, and  the  accumulation  of  stocks  in  Paris  became  so  great 
that  the  failure  of  the  Syndicate  was  seen  to  be  inevitable. 
Its  final  breakdown  was  caused  by  a  run  on  the  deposits  of 
the  Comptou"  d'Escompte,  which,  with  the  suicide  of  the  Man- 
aging Director,  led  to  the  failitre  of  that  great  institution. 
The  price  of  copper  fell  almost  instantly  from  about  £78  per 
ton  to  about  £35  per  ton.  'Very  soon,  however,  it  began  to 
advance,  and  it  was  not  long  under  £40  per  ton.  Then  the 
consvmiption  increased  so  rapidly  that  before  the  end  of  the 
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year  the  price  had  risen  to  £50  per  ton,  and  the  consumption 
16  still  increasing. 

All  the  other  industries  of  the  country  have  been  prosperous 
with  the  exception  of  cotlon.  During  1887  and  1888  the  ex- 
ports of  cotton  piece  goods  to  India  and  the  other  countries  of 
the  Far  East  were  very  large,  and  last  year  the  markets 
there  became  glutted.  Still  the  manufacture  went  on  on  as 
large  a  scale  as  ever,  and  as  our  manufacturers  failed  early  in 
the  year  to  provide  themselves  with  a  sufficient  supply  of 
American  raw  cotton,  a  comer  was  attempted  in  the  beginning 
of  the  summer  which  ran  up  the  price  of  tlie  raw  material 
unduly.  An  effort  to  restrict  production  was  made  without 
effect  in  May,  but  some  months  later  an  agreement  was  en- 
tered into  amongst  the  principal  manufacturers  to  work  half 
time  for  a  month,  and  other  manufacturers  were  afterwards 
obliged  to  follow  the  example.  In  the  end  the  corner  itself 
failed,  but  the  industry  was  seriously  injured.  Meantime  the 
over-supply  in  India  has  not  yet  been  consumed.  It  is  said 
that  the  native  dealers  have  combined  to  restrict  tlieir  pur- 
chases, in  the  hope  of  compelling  a  very  large  reduction  in 
price.  But,  on  the  other  hand,  as  India  is  at  present  exceed- 
ingly prosperous,  the  hope  is  generally  entertained  that  the  ex- 
isting depression  will  ba  short-lived.  The  quantities  and 
values  of  textile  exports  for  the  last  three  years  are  given  in 
the  following  table: 


Ykab's  Exponrg. 

1887. 

1888. 

1839. 

qdastitii:b. 

Cotton  yara 

..lbs. 

231,02R,OO0 

255,846,100 

252,356.900 

Piece  goods 

yds. 

4,9114,012,000 

5,038,307,700 

5,001,386,200 

Jute  yarn 

.11)8. 

23,568,.'500 

26,332,800 

34,  '34,300 

Piece  goods 

•yds. 

244,177,700 

231,510,800 

J264,772.:-00 

Linen  yarn 

-lbs. 

16,380,900 

14,710.500 

13,949,300 

Piece  goods 

yds. 

163,930,200 

176,717,800 

1PO,6(U.400 

Woolen  yarn 

..lbs. 

40,153,100 

4-.',630,500 

45,058,900 

Woolen  faliripB.  ... 

.yds. 

95,715,200 

87,261,400 

69,187.110 

Worsted  fabiicK 

.yds. 

161,420,300 

148,180,500 

171,583,900 

VALDES. 

s. 

& 

£ 

11,379,325 

5l,742,3«-.i 

227,412 

11,657,189 
52,682,558 

11,711,160 

51,390,252 

409,969 

Jute  yarn 

272,813 

Piece  goods 

2,058,265 
939,763 

2,080,700 

887,383 

2,731,212 

Linen  yarn 

839,07.'> 

Piece  goods 

4,208,821 
3,969,616 
9,847,936 

4,199.840 
4,051,980 
8,300,S4l 

4,31?, 164 

Woolen  yarn 

4,341,597 
6,5-'4.156 

Woolen  fabrics 

Worsted  fabrics 

6,946.344 

7,711,861 

10,642,355 

From  the  above  it  will  be  seen  that  while  the  exports  of  cot" 
ton  yam  and  piece  goods  and  of  linen  yarns  and  woolen  fab- 
rics suffered  some  falling  off  in  1839,  compared  with  1888,  the 
exports  of  all  the  other  articles  exhibit  a  handsome  increase, 
which  in  the  case  of  worsted  fabrics  amounted  to  nearly  16 
per  cent. 

The  general  improvement  in  trade  has  benefitted  our  farmers 
materially.  There  are  still  complaints  that  the  loss  of  capital 
during  the  long  years  of  depression  has  prevented  most  of  the 
farmers  from  taking  full  advantage  of  the  present  good  times, 
and  of  course  the  low  prices  of  grain  are  likewise  unfavorable 
to  them.  Still,  it  is  imquestionable  that  the  prosperity  of  all 
other  classes  has  greatly  increased  the  demand  for  agricultural 
produce  ;  also  that  the  fall  in  rents  and  in  agricultural  wages 
have  now  made  it  pos.sible  for  the  farmers  to  work  their  lands 
profitably,  and  lastly,  that  the  prices  of  animal  food  and  ani- 
mal products  of  all  kinds  are  good,  while  the  past  harvest  is 
proved  by  the  official  returns  to  have  been  better  than  at  the 
time  was  generally  believed.  The  yield  of  wheat  appears 
to  have  been  just  about  the  average,  or  thirty  bushels  to  the 
acre,  which  is  about  \%  bushels  above  the  yield  of  1888.  In 
oats  the  yield  was  about  2  bushels  per  acre  above  the  yield  of 
1888,  and  there  was  at  the  same  time  a  small  increase  in  the 
area  planted.  In  England  the  yield  of  barley  was  about  \)4 
bushels  below  that  of  the  previous  year,  but  in  the  rest  of  the 
United  Kingdom  the  barley  crop  was  good.  Altogether  the 
position  of  our  farmers  has  decidedly  improved  during  the 
past  year,  and  as  all  other  classes  are  so  much  better  off,  it  is 
to  be  expected  that  the  status  of  the  agricultural  community 
will  still  further  improve  in  the  new  year.  The  landowners 
however,  have  not  as  yet  benefitted  much  from  the  general 
improvement.  Their  rents  have  fallen  heavily,  while  most  of 
them  are  encumbered,  and  have  to  pay  as  much  interest  out 
of  a  smaller  income  as  they  had  formerly  to  pay  out  of  a  larger 
return.  It  is  true  that  they  do  not  find  it  as  diflicult  as  they 
did  to  let  their  lands,  but  in  other  resjiects  they  are  in  an  em- 
barrassed position. 

The  rise  in  wages,  which  began  in  1883,  became  very  gen- 
eral during  the  past  year.  All  branches  of  the  engineering 
trades  have  been  granting  advances  again  and  again  without 
open  dispute.    In  the  coal  trade  there  has  likewise  been  a 


further  advance.  In  Octoljer  of  1888  the  miners  of  York- 
shire, Lancashire  and  the  Midland  coimties  of  England  ob- 
tained a  rise  of  10  per  cent  after  a  strike  of  a  few  days.  In 
the  spring  of  last  year  they  demanded  another  rise  of  the 
same  proportion,  and  without  the  slightest  opposition  they 
were  again  successful.  In  the  same  way,  in  Wales  and  Scot- 
land the  miners  everywhere  obtained  advances,  but  they  have 
been  less  successful  in  their  efforts  to  limit  the  working  day  to 
eight  hours.  For  months  past  they  have  been  agitating  with 
that  in  view,  but  nowhere  have  the  men  ventured  to  strike, 
and  at  present  it  looks  as  if  they  were  limiting  their  activity 
to  parliamentary  agitation.  In  the  iron  trade,  too,  there  have 
been  large  advances  of  w^es  given,  and  indeed  one  may  t&j 
there  is  scarcely  an  industry  in  the  country  in  which  wages 
are  not  higher  than  they  were  at  the  beginning  of  1839.  The 
most  remarkable  strike  of  the  year  was  tliat  of  the  dock 
men  in  London.  They  were  quite  unorganized,  had  no 
leaders  of  their  own,  and  no  fund  to  depend  upon 
while  out  of  work.  It  seemed  to  most  observers,  there- 
fore, that  they  could  not  maintain  a  strike  for  a  fortnight, 
and  that  consequently  if  the  dock  companies  were  resolute 
they  must  faU.  But  from  the  very  first  the  sympathies  of  the 
public  were  with  the  dockers,  subscriptions  flowed  in  more 
freely  than  anybody  thought  possible,  and  in  the  end  the  men 
gained  every  one  of  their  demands.  The  only  strikes  tliat  have 
been  decidedly  unsuccessful  are  those  of  the  seamen  at  our 
principal  ports  and  the  gas  men  in  Manchester  and  South  Lon- 
don. In  nearly  every  other  case  some  concession  has  been 
made  to  the  men. 

Our  foreign  trade  has  steadily  increased  all  through  the 
year.  Tlie  Far  East,  as  already  stated,  has  not  taken  as  much 
of  our  goods  as  tlie  year  before,  but  elsewhere  as  a  rule  there 
has  been  a  steady  increase  in  the  purchases  of  all  our  custom- 
ers. The  United  States  have  taken  more  tin  plates  than  in 
the  year  before ;  Gfermany  and  Holland  have  been  much 
larger  purchased  of  pig  iron,  and  South  Amerir^i,  more 
especially  the  Argentine  Republic,  has  been  a  better  customer 
for  rails  and  railway  machinery.  Bat,  speaking  broadly,  the 
improvement  has  not  been  marked  so  much  by  a  great 
increase  in  the  demands  of  anyone  foreign  country  as  by  a 
general  augmentation  in  the  demands  of  our  various  custom- 
ers. For  example,  other  countries,  that  is,  those  countries 
whose  imports  of  British  goods  are  not  important  enough  to 
be  individually  enumerated,  bought  from  us  coal  and  coke 
amounting  to  about  half  a  million  tons  more  than  the  year 
before.  In  the  same  way  other  countries  took  more  cotton 
and  jute  goods;  also  more  worsted  fabrics  and  more  railroad 
iron.    The  complete  trade  figures  for  three  years  are  as  below. 


1389. 


1883. 


1887. 


Exports. 

Homo  products 

Re-8liipment  of  imports. 


Total  exports 

iMroKTS. 

Total  mcrcUandlEe. 


Exoessof  imp,  overexp. 


•248,091,959:  '233,733,937 
61,(139,775'       64,613,447 


313,031,734 
•427,210,830 


114,170,090 


293,347,381 
•380,582,026 


221,414,188 
59,318,975 


280,763,161 
361,935,011 


83,234,642 


81,171,850 


*  These  totals  are  exclusive  of  the  exports  an  1  imports  by  the  Parcel 
Post.  In  ibe  year  188rj  the  value  of  such  exports  whh  Jtii;)2.;iO'j  and  in 
1889  *88H.938,  while  such  imports  in  1888  were  valued  at  iS368,776 
and  in  1889  at  £374,612. 

The  new  loans  and  companies  actually  offered  for  subscrip- 
tion in  the  London  market  last  year  exceeded  in  the  amount 
of  capital  asked  for  those  of  any  previous  year.  In  1888  the 
number  of  companies  registered  was  larger  because  the 
Chancellor  of  the  Exchequer  that  year  raised  the  duty  pay- 
able upon  registration,  and  promoters  hurried  to  register 
before  the  change  came  into  effect;  but  not  half  the  compa- 
nies so  registered  were  brought  out  in  1888.  Last  year  the 
total  capital  asked  for  amoimted  to  about  182^^  millions  sterl- 
ing, against  159^  millions  sterling  in  1888.  The  largest 
amount  of  capital  asked  for  in  a  single  year  previously  was  in 
1880,  when  the  aggregate  amounted  to  180  millions  sterling. 
It  is  true  that  a  considerable  proportion  of  the  new  loans 
consisted  of  conversion  loans.  Leaving  out  of  account  the 
completion  of  the  conversion  of  consols,  which  is  not  reck- 
oned in  the  figures  given  above,  Russia,  Brazil  and 
the  Argentine  Republic  converted  parts  of  their  debts. 
Still  the  new  applications  for  loans  and  company  capital 
were  of  enormous  magnitude.  The  fresh  Argentine  borrow- 
ings exceeded  ten  millions  sterling.  Mexico,  Brazil  and  Chili 
borrowed  likewise.  Railway  enterprises  represented  about  24 
millions  sterling  of  capital,  about  4  millions  of  which  were  for 
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United  States  railways,  about  llj^  millions  for  South 
America,  Central  America  and  Mexico,  and  about  61.^  jnlllionB 
for  India  and  the  colonies.  Over  70  mining  companies  were 
brought  out,  with  capitals  aggregating  over  4  millions  sterl- 
ing. But  it  was  in  trust,  investment  and  brewing  companies 
that  the  greatest  activity  was  manifested.  These  companies 
applied  to  the  London  market  during  the  year  for  an  aggre- 
gate capital  of  about  60  millions  sterling.  How  far  the  appli- 
cations were  successful  it  is  impossible  to  say.  The  practice 
of  underwriting  is  now  so  general  that  nearly  always  a  com- 
psmj  can  be  floated  in  some  way  or  other.  The  subscription 
of  such  a  vast  amount,  so  many  enj;erprises  being  foreign, 
gave  foreign  countries,  of  course,  an  enormous  command  over 
the  London  money  market. 

The  dealings  in  the  shares  of  new  companies,  as  well  as  in 
those  of  companies  brought  out  there  during  the  year  or  two 
immediately  preceding,  were  on  a  very  large  scale,  and  the 
year  consequently  w£is  a  busy  and  prosperous  one  for  mem- 
bers of  the  Stock  Exchange.  Upon  the  whole,  too,  it  was 
fairly  prosperous  for  speculators,  though  in  some  dii-ections 
the  losses  have  been  heavy.  Consols  were  lower  at  the  end  of 
the  year  than  at  the  beginning,  and  so  for  special  reasons  were 
Argentine  and  BraziUan  securities;  but  in  almost  every  other 
department  of  the  Stock  Exchange  there  was  a  rise,  and  in 
some  cases  a  very  considerable  one.  In  British  railway  stocks 
the  improvement  was  very  remarkable.  Colonial  railway 
jfuaranteed  debenture  and  preference  stocks  were  also  higher, 
and  American  railroad  securities  generally  advanced.  In  the 
American  market,  however,  the  dealings  were  not  large. 
European  holders  for  the  greater  part  of  the  year  were  sellers, 
the  buyers  for  the  most  part  being  American,  and  the  upward 
movement,  therefore,  was  due  rather  to  American  than  to 
European  action.  In  South  African  gold  and  land  shares  the 
year  1889  continued  the  wild  speculation  of  1888,  which  was 
carried  on  vigorously  during  the  early  months,  but  later  there 
was  a  heavy  and  in  many  cases  disastrous  fall.  Towards  the 
end  of  the  year,  however,  there  was  a  partial  recovery,  and  at 
present  the  prospect  is  that  the  recovery  will  make  considera- 
ble progress.  There  appears  to  be  no  doubt  that  the  South 
African  gold  fields  are  among  the  richest  in  the  world,  and 
that  they  are  also  very  extensive;  and  though  the  amount  of 
gold  yet  shipped  from  South  Africa  is  not  sufficient  to  affect 
the  money  market,  the  output  proves  that  gold  can  be 
procured  in  paying  quantities,— at  all  events  in  certain 
districts. 

The  vast  issues  of  new  loans  and  new  companies  so  many 
years  in  succession  led  to  the  expectation  at  the  beginning  of 
1889  that  the  money  market  would  be  strained  and  difficult. 
It  has  been  easier  than  the  most  sanguine  anticipated.  The 
Bank  of  England  rate  of  discount  was  at  the  opening  5  per 
cent,  but  by  three  successive  steps  it  had  fallen  on  the  last 
day  of  January  to  3  per  cent,  where  it  remained  imtil  the  mid- 
dle of  April.  Then  it  was  reduced  to  2}^  per  cent,  and  was 
not  raised  again  to  3  per  cent  tUl  the  7th  of  August.  Thus 
from  the  end  of  January  to  the  beginning  of  August  the  rate 
was  never  higher  than  3  per  cent.  At  the  end  of  August  it 
was  raised  to  4  per  cent,  and  at  the  end  of  December  to  5  per 
cent,  remaining  at  the  latter  quotation  until  the  next  to  the  last 
day  of  the  year,  when  it  was  raised  to  6  per  cent,  a  point 
which  it  had  not  attained  before  since  January,  1883,  the  time 
of  the  failure  of  the  Union  Generale  in  Paris. 

The  following  table  shows  the  Bank  of  England  rate  of  in- 
terest for  the  past  eight  years  : 

BANK  OF  ENGLASD  RATE  OF  1NTEEK8T. 


Rate 

tf  umber 

Ratf. 

Number 

Year. 

per 
cent. 

of  days. 

Year. 

per 
ceut. 

of  days. 

1882. 

1884. 

Jan.     1  to  Jan.  SO. 

5 

30  days 

Jan.     1  to  Feb.     7. 

3 

33  days 

Jan.  30  to  Feb.  23. 

6 

21  days 

Feb.     7  to  Mar.  13 

3k 

35  days 
20  days 

Feb.  23  to  Mar.    9. 

5 

11  days 

Slar.  J3  to  Apr.     2. 

3 

Mar.    9  to  Mar.  23. 

4 

14  days 

Apr.     2  to  June  19. 

f.'^ 

78  davfl 

Mar.  23  to  Aug.  17. 

3 

147  days 

June  19  to  Out.     9. 

9. 

112  days 

20  (lays 

7  days 

56  days 

Aug.  17  to  Sept.  14. 

4 

28  days 

Oct.     9  to  Oct.    29. 

3 

Sept.  14  to  Dec.  31. 

5 

lOS  days 

Oct.  29  to  Nov.     5. 

4 



— 

Nov.    5  to  Dec.  31. 

5 

Tear's  average.... 

4-15- 

365  days 

1883. 

Year'sarerage 

2-»« 

360  days 

Jan.     1  to  Jan.  24. 

5 

24  days 

Jan.  24  to  Feb.   14. 

4 

21  days 

1885. 

Feb.  14  to  Feb.   28. 

H^a 

14  days 

Jan.     1  to  Jan.  29. 

5 

29  days 
49  days 
49  days 

Feb.   28  to  May   10. 

3 

71  days 

Jan.  29  to  Mar.  19. 

4 

May  10  to  Sept.  13. 

4 

126  days 

Mar.  19  to  May     7. 

a^ 

Sept.  13  to  Sept.  27. 

3*3 

14  days 

May     7  to  May  14. 

a 

Sept.  27  10  Dec.  31 

3 

95  davt 

May   U  to  May  28. 

2i« 



. 

May  28  to  Nov.  12. 

2       ilt>-i  da\  8 

Year's  average 1  3  57 

ifii  days  Nov.  12  to  Deo.  17. 

3       ;   35  days 

Year. 


1885. 
Deo.  17  to  Deo.  31. 

Year's  average 


Jan. 
Jan. 
Feb. 
May 


1886. 

1  to  Jan.  21. 
21  to  Feb.  17. 
17  to  May  6. 
6  to  June  10. 
June  10  to  Aug.  26 
Aug.  26  to  Oct.  21. 
Oct.  21  to  Dec.  16. 
Deo.  16  to  Dec.  31. 

Year's  average 

1887. 
Jan.  1  to  Feb.  3 
Feb.  3  to  Mar.  10. 
Mar.  10  to  Mar.  24 
Mar.  24  to  Apl.  14 
Apl.  14  to  Apl.  i8. 
ApL  28ioAug.  4. 
Aug.  4  to  Sept.  1 
Sept.     1  to  Deo.  31 

Year's  average 


Rate 
per 
cent 


4 
2-92 


4 
3 
2 
3 

3»2 

4 
5 


3-05 


5 
4 

3l2 

3 

2I9 

2 

3 

4 


3-34 


Number 
of  days. 


14  dayf 
365  days 


21  days 
27  days 
78  days 
35  days 
77  days 
56  days 
56  days 
15  days 


Year. 


365  days 


34  days 

35  days 
14  days 
21  days, 
14  days 
98  days 
28  days 

121  days 

365  days 


Jan. 
Jan. 
Jan. 
Feb. 
Mar. 
.May 
jJune 
Aug. 
Sept. 
Oct. 


1383. 

1 1.)  Jan.  1  ?. 

12  to  Jan.  19. 
19  to  Feb.  IC. 
16  to  Mar.  15. 
15  to  May  10. 
10  to  June   7. 

7  to  Aug.    9. 
9  to  Sept.  13, 

13  to  Oct.     4. 
4  to  Dec.  31. 


Year's  average. 


1889. 

1  to  Jan.  10. 

10  to  Jan.  24. 

24  to  Jan.   31. 

31  to  Apl.  18. 

18  to  Aug.    8. 

8  to  Aug.  29. 

29  to  S(  p.  2H. 

Sept.  26  to  Dec.  30. 

Deo.  30  to  Deo.  31. 

Year's  average 


Jan. 

Jan. 

Jan 

Tan. 

Apr. 

Aug. 

Aug. 


Rate 

per 


4 

31s 
3 
21s 

3 

21s 

3 

4 

5 


330 


5 

4 

31a 

3 

21a 

3 

4 

5 

0 


3-56 


Number 
of  days. 


12  days 
7  days 
28  days 
28  days 
56  days 
23  days 
03  days 
35  day  s 
21  days 
88  days 


306  days 


9  days 
14  days 

7  days 
77  days 
112  days 
vl  days 
28  days 
95  days 

2  days 

365  days 


Among  the  most  noteworthy  events  of  the  year  as  affecting 
financial  interests  was  the  collapse  of  the  Panama  Canal  Com- 
pany. Even  before  the  close  of  1888  it  was  evident  to  all  care- 
ful observers  that  this  company  must  make  default  before 
very  long,  and,  in  fact,  it  failed  early  in  January.  But  though 
nearly  a  million  of  small  investors  scattered  over  France  and 
some  of  the  neighboring  countries  were  interested  and  suffered 
from  the  loss  of  income,  the  effect  upon  the  Paris  money  mar- 
ket and  the  Paris  Bourse  was  scarely  perceptible.  Two  months 
later  thera  followed  the  break-down  of  the  copper  corner  and 
the  failure  of  the  Societe  des  Metaux  and  the  Comptoir  d'Es- 
compte.  There  was  a  run  not  only  upon  the  last-named  bank 
but  on  one  or  two  other  deposit  banks  in  Paris  for  some  days, 
and  serious  fears  were  entertained  for  the  safety  of  the  Paris 
market.  But  the  Bank  of  France  and  the  leading  Paris  bank- 
ers came  forward  with  an  advance  of  six  millions  sterling  and 
confidence  was  at  once  restored.  As  usually  happens  after  a 
crisis  of  the  fcind,  gold  began  to  flow  to  Paris  in  very  large 
quantities,  and  since  then  the  Bank  of  France  has  increased  its 
stock  of  the  metal  by  nearly  10,i^  millions  sterling.  It  now 
holds  not  far  short  of  51  milUons  sterUng,  the  largest  accumu- 
lation of  the  metal  in  the  world,  except  in  the  Treasury  of  the 
United  States.  The  success  of  the  Exhibition  undoubtedly 
helped  largely  in  this  influx  of  gold  into  Paris,  but  as  the  metal 
was  obtained  to  a  very  large  extent  from  the  United  States 
and  from  neighboring  continental  countries  the  London 
money  market  did  not  feel  the  drain. 

The  situation  of  the  Bank  of  France,  as  to  its  stock  of  gold 
and  silver,  a(3cording  to  the  last  returns  of  each  month  of 
1887,  1888  and  i889,  was  as  follows,  stated  in  pounds  sterling: 

GOLD  AND  BILVEB  IN  BANK  OF  FRANCE. -[OO.OOOS  Omitted.] 


1889. 


Jan.  30 
Feb.  28 
Mar.  2>^ 
April  2S 
May  SI 
June  2' 
July  25 
Aug. 
Sept.  26 
Oct.  31 
Not.  28 
Dec.  28 


Gold. 


£ 
40,0 
40,4 
40,5 
40,5 
41,3 
45,9 
49,3 
63,2 
52,9 
61,7 
51,5 


SUv'r 


Total 


£ 
49,2 
4»,8 
49,4 
49,5 
50,0 
50,t 
50,1 
50,4 
50,5 
50.2 
50,0 
49,9 


£ 
89,2 
89,7 
89,9 
80,0 
91,3 
90,0 
99,4 
103,6 
103,4 
101,9 
101,5 
100.8 


Gold. 


SIlT'r 


23 


Jan. 
Feb. 
Mar.  29 
April  26 
May  31 
June  2i 
July  26 
Aug.  SO 
Sept.  27 
Oct.  26 
Not.  29 
Deo.    27 


£ 
43,9 
44,7 
44,7 
44,7 
41,8 
44,6 
44,4 
43,8 
42,H 
40,9 
40,7 
40,6 


£ 
47,4 
47,8 
47,9 
47,9 
48,5 
48,9 
48,8 
49,2 
49,2 
49,1 
49,3 
49.4 


Total 

~£ 

91,8 

92,5 

92,6 

92,6 

93,3 

93,5 

93,8 

93,0 

92,0 

90,0 

00,0 

90,0 


Gold 


Jan.  27i 
Feb  24 
Mar  31 
April  28 
May  27 
June  24 
July  28 
Aug.  25; 
Sept.  29 
Oct.  27 
Nov.  24 
Dec.  29 


£ 
48,0 
48,0 
47,7 
47,5 
48,0 
48.4 
18,2 
48,1 
47,1 
45,8 
45,4 
44,6 


Sll,-'r 

£ 

45,6 
45.S 
4«,0 
4S,S 
48,9 
47,3 
47,3 
47,7 
47.7 
47,5 
47,7 
47,7 


Tit'l 

~S 
94,2 
94,7 
93,7 
»S,8 
94,9 
65,7 
i6,6 
9&.8 
94,8 
i-S.3 
931 
y^ 

As  the  summer  advanced  the  wild  and  reckless  speculation 
in  the  Argentine  Republic  brought  about  the  crisis  which  care- 
ful observers  had  been  expecting.  The  premium  on  gold, 
which  had  been  rising  for  some  time,  advanced  from  (50  to  80 
per  cent  very  quickly,  then  rose  rapidly  to  100  per  cent  and 
finally  advanced  to  as  much  as  140  per  cent.  The  Argentine 
Government  made  matters  worse  by  interference  with  the 
Bourse  and  by  unwise  legislation.  And  it  was  naturally 
feared  that  gold  would  be  exported  to  Buenos  Ayres  in  im- 
mense quantities.  At  the  same  time  Brazil  began  to  raise 
large  sums  in  Europe,  and  a  group  of  London  and  Paris  bank- 
ers undertook  to  furnish  lai'ge  supplies  of  gold.  In  September, 
therefore,  the  withdrawals  of  gold  from  the  Bank  of  England 
began  to  cause  uneasiness,  and  in  October  the  withdrawals  be- 
came such  that  an  advance  of  the  Bank  rate  to  6  per  cent  was 
generally  looked  for.  Unexpectedly,  however,  Messrs.  Roths- 
child and  Messrs.  Barin;;  Bros,  brought  two  millions  sterling 
of  the  metal  from  New  York,  St.  Petersbui-g,  Amsterdam  and 
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Brussels,  and  ease  was  restored.  The  outside  market  rate  fell 
away,  but  the  Bank  of  England  rate  was  malntaineil  at  5  per 
cent.  Again,  however,  in  the  middle  of  December  gold  with- 
drawals became  large,  and  just  before  the  close  of  the  year  the 
Bank  of  England  was  compelled  to  raise  its  rate  to  6  jxr 
cent.  Wo  append  the  following  table,  made  up  from  the  ofli- 
cial  weekly  statements  of  the  Bank  of  England,  and  showing 
its  position  as  regards  bullion,  reserve,  deposits,  &c.,  on  each 
Thursday  of  the  year: 

BANK  Of  E.NOLAND  IN  1839.— [00,0008  ODiltted." 


1889. 


Jan.    2. 

"      9. 

"    16. 

"    23. 

"  30. 
Feb.    6. 

'•    13. 

"    20. 

"  27. 
Mar.   6. 

"    13. 

"    20. 

"  27. 
Apr.   3. 

'■    10. 

"     17. 

"  24. 
May    1. 

"      8. 

"    15. 

"    22 

"  29. 
June  5. 

"    12. 

"    19 

•'  26. 
July   3. 

"    10. 

"    17. 

"    24. 

"  31. 
Aug.  7. 

"    14. 

•'    21. 

"  28. 
Sept.  4. 

''    II. 

"    18. 

"  25. 
Oct.     2. 

"      9. 

"    16. 

••    23. 

"  30. 
Nov.   6. 

"    13. 

"    20. 

"  27. 
Deo.    4. 

"    11. 

"    18. 

"    24. 


9 

5i2 

fl 

3a  a 

1^ 

lis 

SQ 

»■"  a 

S 

£ 

24.5 

19,4 

24.2 

20,5 

23,8 

20,8 

23,4 

21,2 

23.3 

21,6 

2a,5 

22.0 

23,2 

21,7 

23,0 

21, S 

23,0 

21,7 

2;<.4 

22,0 

23,1 

22,2 

23,1 

2-.',4 

23,7 

22,7 

24,5 

22,6 

24,4 

22,6 

■24,« 

22,4 

24.3 

22,3 

24,7 

22,1 

24,6 

21,9 

24 ,« 

22,8 

24.3 

23,2 

24,3 

23,2 

24,7 

22,6 

24,6 

22,9 

24.4 

23,6 

24,7 

23,9 

2."i,5 

23,7 

25,4 

23,0 

25,3 

22.8 

2,M 

2^.6 

25,."^ 

21,5 

25,5 

20,9 

25,3 

20,9 

24,9 

21.1 

24,8 

20,9 

25,0 

20,8 

24,7 

20,9 

24,6 

20,8 

24,5 

20,7 

25,7 

19,7 

25,2 

19,6 

24,!> 

19,8 

24,6 

20,1 

21,5 

20,4 

24,6 

20,3 

24,3 

20,0 

24,0 

19,8 

23,8 

20,2 

24,3 

20,0 

23,9 

19.6 

23,9 

19,0 

24,4 

17,8 

Deposrrs. 


a 

a 

£ 

6,4 

«,5 

5,4 

4,9 

6,4 

8.4 

9,4 

10,0 

10,6 

10,5 

11.1 

12,6 

12.4 

12,4 

9.3 

9,4 

9,5 

9.1 

8.4 

lc>,3 

10.4 

10,2 

9,6 

9,3 

10,2 

10,5 

9,3 

7,0 

6,1 

5,4 

.'',4 

4,5 

3,4 

4,1 

4,6 

4,6 

4,1 

5.0 

5,2 

4,6 

4,4 

4,1 

4,0 

4,1 

4,1 

4,2 

5,4 

6.0 

4,4 

4,3 

5,4 

6,'J 


5 
o 


£ 
30,5 
25,4 
28,0 
2.i,4 
24,s 
22,5 
23,3 
23,0 
23,3 
24,0 
25,0 
23,8 
24,2 
24,1 
25,1 
24,7 
23,8 
25,8 
24.4 
28,2 
25,1 
25,3 
24,8 
24,6 
24,9 
24,5 
25,1 
28,0 
20,6 
30,7 
27,9 
27,3 
28.2 
25,4 
25,4 
24,3 
24,8 
24,1 
24,0 
26,0 
26,6 
2a,4 
2fi,2 
25,4 
25,6 
245 
23,8 
22.8 
26,6 
26,0 
24.1 
22,6 


Sbcuritibs. 


V 


£ 
14.5 
17,2 
lrt,-2 
14,6 
14,6 
14,5 
14,5 
14.5 
14,5 
14,5 
15,5 
15.5 
15,5 
15.7 
1«,0 
1«,0 
16,0 
16,0 
18.0 
16,1 
IH.O 
16.0 
16,0 
15,0 
15.0 
15,0 
14,8 
18,7 
19.7 
20,2 
19,2 
17,8 
17,6 
15,4 
14,9 
14,8 
14,6 
14,6 
14,6 
15,1 
17,7 
17.4 
16,3 
15,6 
15,8 
15,6 
15,1 
14,9 
15,6 
15,8 
15,8 
15.3 


o 


£ 
2^,3 
20,5 
20.2 
•JO.O 
20.3 
19,9 
21,7 
21,7 
22,8 
23,6 
23,8 
24,0 
24.5 
25.0 
21,9 
22.2 
21.1 
23,1 
21,3 
2.j,9 
22,4 
22,2 
22,1 
22,2 
22.6 
22,4 
23,2 
20,7 
20,4 
20,3 
2C,0 
20.5 
20,5 
19.9 
20,9 
21,0 
20,7 
2U,6 
20,8 
23,8 
20.7 
20,0 
20,2 
19.7 
■20,0 
19,0 
19,9 
19,1 
21,4 
20.4 
20.3 
21,7 


S. 
11,1 
12,5 
13,2 
14,0 
14,5 
14,7 
14,8 
15,1 
14,9 
14,8 
15,3 
15,5 
15,2 
14,3 
14,4 
14,0 
14.2 
13,7 
13,5 
14,5 
15,1 
15,2 
14,1 
14,5 
15,4 
15,4 
14,4 
13,8 
13,7 
13,7 
12,3 
11,6 
11,9 
11.6 
12,3 
12.1 
12,4 
12,5 
12,4 
10,3 
10,5 
11,1 
11.7 
12,1 
11,9 
12,0 
12,0 
12.6 
11,9 
12.0 
11,2 
9.6 


Pr.Ct. 
•5 

t4 

13  >« 
13 


t2»s 


Si'* 

«s  = 

Pr.rt. 

3»,8 
278 

2% 

2l8 
2 

2% 
2\ 

2«8 

2% 

2% 
2l'>„ 

278 

2I3 
1% 
1% 

19l« 

lis 

1 
1% 

2>a 

16,« 

1% 

1% 

1?I8 

l»l(l 
1% 

1% 

23,8 

2% 
2% 

2'8 

3^ 

3-„ 

3% 

4»4 

43e 

?''« 

3% 

3% 

313,„ 

419 
418 
4i6 
3% 
31a 
3% 
3% 


The  amount  of  bullion  held  by  the  Bank  of  England  rose 
from  £19,400,000  on  the  4th  of  January,  with  many  fluctua- 
tions, to  £33,900,000  on  the  26th  of  June.  Then,  with  several 
fluctuations  also,  it  continued  to  fall  till  the  24th  of  December, 
when  it  touched  the  lowest  figures,  £17,800,000,  The  reserve, 
beginning  at  £11,100,000.  reached  its  maximum,  £1.5,500,000, 
on  the  20th  of  May,  and  closed  at  £9,600,000  on  the  24th  of 
December,  this  being  the  lowest  figure  of  the  year. 

The  movements  of  gold  were  on  a  larger  scale  during  the 
past  year  than  in  1888,  when  they  were  larger  than  for  many 
years  previously.  The  total  imports  amounted  in  round 
figures  to  ITJa  millions  sterling,  and  the  total  exports  to  15  mil- 
lions sterling,  leaving  a  net  import  of  about  2}>^  millions  sterling. 
The  imports  from  Russia  and  Holland  largely  increased,  those 
from  China  decreased,  but  the  exports  to  South  Africa  exceeded 
the  imports  from  that  region  by  about  half  a  million  sterling. 

In  the  first  quarter  of  the  year  the  price  of  silver  was  very 
steady,  ranging  between  i'i%d.  and  42%d.  per  oz.,  the  demand 
being  chiefly  for  India  and  Japan.  For  the  following  four 
months  the  price  was  lower  than  in  the  first  quarter,  but  at 
the  end  of  July  an  upward  movement  began,  which  went  on 
till  the  end  of  November,  when  the  highest  point  was  touched 
(4i%d.  per  oz.).  The  chief  demand  all  through  the  year  wa.s 
for  India,  the  shipments  tliither  having  exceeded  those  of  the 
previous  year  by  2i^  milUons  sterling  value.  And  the  India 
Council  drawings  also  exceeded  those  of  the  previous  year  by 
about  two  millions  sterling  value.  The  remittances,  therefore, 
to  India  in  Council  drafts  and  silver  bullion  exceeded  those  of 
the  previous  year  in  sterling  value  about  4},^  millions, 
showing  how  active  the  India  demand  has  been.  There 
was  also  a  very  good  demand  throughout  the  year  for 
the  Briti-h  Mint,  it  being  generally  estimated  that  its 
purchases   during    the   year    have   exceeded    IX    miUious 


sterling.  After  Mr.  Windom's  plan  was  made  known,  large 
shipments  of  silver  from  the  United  States  took  place,  and 
there  was  a  decline  in  price  t<)  about  43;^d.  per  oz.  Since 
then,  however,  there  has  been  a  recovery  to  44}^d.  per  oz. 
While  the  price  of  silver  was  rising  there  wai  even  a  more  re- 
markable advance  in  Mexican  dollars.  At  one  time  thoee 
coins  were  nearly  3  f>er  cent  aljove  their  intrinsic  value  as 
metal.  The  highest  price  for  Mexican  dollars  was  44  '/gd.  on 
Nov.  25  and  the  lowest  41i^d.  on  April  13.  In  the  table  below 
will  be  found  a  valuable  comparison  of  the  highest,  lowest  and 
average  price  of  silver  for  each  of  the  twelve  months  of  1887, 
I8S8  and  1889. 


SiLVEB. 

IS'O. 

1888. 

1887. 

High. 

Low. 

Aver. 

High. 

Low.   Aver. 

Hl^ 

Low. '  Aver. 

Jan 

Feb 

March  ... 
April  .... 

May 

June 

July 

Aug 

8«Pt 

Oct 

Nov 

Deo 

d. 
42'1,8 

4-2% 
42% 
42>,8 
42 14 
423,, 

42Si8 

42' lit 
431a 
44% 
44% 

d. 
42% 

42  >« 
42I4 
421.8 

41li,8 

42 

42»4 

4-2% 

42% 

43% 

43% 

d. 
42',8 

42% 

427,8 

423,, 

4218 

»2i,e 

4218 

12% 

42»i8 

43ig 

44 

441,8 

d. 

'43,8 

43% 

42  7g 

42% 

42«« 

42*18 

4214 

443,8 

433^ 

43ie 

427, 

rf. 
443,8 
43i3,8 
43 
42  >« 
41% 
42 
42 

411»,8 
421,8 
427, 
427, 
42»,8 

d. 
44% 
44 
43% 

4'2'll8 

42% 
42% 

43% 
43% 
43 

42% 

d. 

47% 

43% 
44% 

14',, 
45  >« 

451,, 
447j 
!43lS,8 
jl5% 

d.    1    d. 
46%    <*»h 
46«i,   4»:ili, 
44»,;   45% 
43>4     43»i« 
437  ,    43»„ 
433  8   43% 
437,     44% 
44>4     44II,, 
447,8   44% 
437g      44% 
43i:,8  43l»,, 
43  S„447,, 

For  year. 

44% 

41l»,8l433,8   j 

44*18 

41%    I43<,8  i 

J  47% 

433,8  I44>1,« 

The  development  of  our  foreign  trade,  already  referred  to, 
is  well  8hown*by  the  following  comparisons: 


1889. 
Imposts.  £ 

January  38,025,774 

February i»2,311,877 

March 38,225,883 

April 37,225,549 

May 34,802,137 

June 29,294,015 

Jlllv 35,873,247 

AuKUKt 32,ii0.',(l2o 

September....  33,382,561 

October 3x. 195, 166 

November.  ...  41,303,409 

December 38,267,934 


12  months..  427,585,442 
1889. 

Exports.  £ 

January 20,479,341 

February 18,609,284 

March 21,381,427 

April 19,569,647 

May 20,335,738 

June 18.012,506 

.July 22,050,379 

August 21,326.007 

September   ...     19,637,384 

October 23,000,638 

November 22,18H,255 

December 20,903,353 


12  months..  248.978,897 
Eixports  of 


foreign  and  < 
18S9. 
£ 
5,614,558 
5,408,311 
6,003,975 
5,573.827 
6,731, :"i3  7 
4,.'507,T02 
6.178,635 
4272.745 
3.004.076 
6,54.'>,747 
6,2H0,80j 
5,807,854 


12  months..    04.939,775 


E.X  PORTS. 

January 

February.... 

March 

At>rU 

May 

June 

July 

AUifUi't 

September.. 

Ootibrr 

Novemb<-r. . . 
December... 


1888. 

£ 

34.802,988 

29,532,776- 

32,590,821 
32.098,6<I3 
39,370,775 
30,478,854 
30.700,412 
30,006,140 
28.414,372 
35,022,135 
35,223,935 
37,940,625 

383,950.802 
1888. 

£ 
18,583,671 
18,992,423 
19,047,307 
17,775,474 
19,276,225 
19,04  :;,845 
20,762,178 
21,187,759 
19.603,060 
2i>,893,506 
19,79M,680 
18,814,209 

234,534,912 

olonial  produ 

1888. 
£ 
3,963,925 
5,299,291 
5,254,503 
5,100.207 
7,147,199 
5,320,113 
8.511,391 
6,t6«.555 
4,662.541 
6,h65,419 
4,797,520 
5,138,752 

64,042.629 


Difference. 

£ 
3,222,786  • 
2,799,101 
3,635,062 
5,126,8.56 
4,431,662 
1.184,839 
5,166,83.5 
2,^95,888 
4.968,189 
3,173.031 
6,079,474 
32  7,30  J 


Perot, 

9-36 

9-41 
1115 
1597 
14-.59 

3-89 
16-82 

965 
17-48 

9-08 

17-25 

-86 


+40,634,610 

10-51 

Difference. 
£ 
+   1,895,670 

Perot. 

10-20 

—      383,139 

2-02 

+   2,334,120 

12-25 

+   1,794,173 

10-09 

+   1,059,513 

5-50 

—      430.339 

2-26 

+   l,2HS,20l 

6-ao 

+       138.248 

-65 

+         33,724 

-17 

+   2,107.132 

10-08 

+    2,386,575 

12-05 

+    2,089,144 

1110 

+  14,443,955 

6-15 

e  were  as  follows : 

Difference. 

£ 
+   1,650,633 

Perot 

41-65 

+       119,020 

2-25 

+        749,472 

14-26 

+       473.620 

9-29 

—      415,662 

5-81 

-       8I2,.111 

15-27 

-       332.756 

5-11 

—    1,291.810 

•23-26 

—  1.658.465 

35  57 

+       680.328 

11-59 

+       493,28? 

10-28 

+       669,102 

13  02 

897,140 


1-40 


[From  otir  own  correspondent  J 

London,  Saturday,  January  11,  1890. 
At  the  beginning"  of  the  week  there  was  much  uneasiness 
in  the  money  market.  Rumors  were  circulating  that  a  large 
amount  of  gold  was  almost  immediately  to  be  withdrawn 
from  the  Bank  of  England  for  Buenos  Ayres,  and  that  the 
Directors  of  the  Bank  of  England  would  consequently  raise 
their  rate  of  discount  on  Thursday  to  7  per  cent.  So  serious 
in  fact  did  the  position  appear  that  the  Directors  of  the  Bank 
of  France  offered  a  loan  of  a  couple  of  millions  sterling  to  the 
Bank  of  England.  The  offer  was  declined.  The  loan  clearly 
would  not  permanently  have  strengthened  the  Bank  of  Eng- 
land. But  it  would  have  encouraged  the  speculation  tor 
the  fall  in  money  which  has  been  going  on  so  long  would 
therefore  have  lowered  rates,  and  probably  have  rau*d  a 
renewed  gold  drain.  The  offer,  however,  somewhat  reassured 
the  market,  and  when  on  Thursday  the  Directors  of  the  Bank 
of  England  decided  not  to  raise  their  rate  ^there  was  a  still 
better  feeling. 
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Unfortunately  the  rate  of  discount  in  the  open  maiket  does 
not  rise.  The  quotation  is  about  i%  per  cent,  but  business  is 
done  lower.  Indeed,  some  bills  have  been  taken  this  week  as 
low  as  43^  per.  cent ;  but  the  rate  of  interest  is  well  main- 
tained. Previous  to  the  end  of  the  year  the  outside  market 
borrowed  from  the  Bank  of  England  altogether  about  7>^  mil- 
lions sterling.  And  the  loans  for  the  most  part  fell  due  on 
Monday  and  Tuesday  of  this  week.  On  the  latter  day  the 
Bank  of  England  paid  for  the  Government  the  interest  on  the 
national  debt,  amounting  to  about  4J^  millions  sterling. 
This  enabled  the  outside  market  to  repay  to  the  Bank  some- 
what over  4}4  millions  sterling,  leaving  nearly  3  millions  ster- 
ling still  due.  The  loans  to  this  latter  amount  have  been 
renewed  for  a  week  at  7  per  cent,  as  much  as  8  per  cent  being 
charged  in  some  cases  where  unusually  large  amoimts  were 
required. 

At  the  same  time,  while  the  whole  of  the  interest  on  the 
national  debt  was  paid  back  to  the  Bank  of  England,  the  de- 
poedts  of  the  joint-stock  and  private  banks  at  the  Bank  of 
England  appear  to  have  been  reduced  during  the  week  over 
3)^  millions  sterling.  This  may  be  due  either  to  the  very 
large  receipts  of  revenue  during  the  week,  or  to  Ihe^  receipts 
of  revenue  combined  with  borrowing  by  the  Bank  of  England 
in  the  open  market.  To  enable  it  to  pay  the  interest  on  the 
national  debt  the  Government  would  seem  to  have  borrowed 
from  the  Bank  of  England  about  .2)^  millions  sterling,  thus 
paying  about  2  millions  out  of  its  own  deposits  at  the  Bank  of 
JBnglind.  Yet  these  deposits  have  risen  during  the  -neek 
about  ^181,000.  It  would  seem  from  this  that  the  receipts  of 
revenue  during  the  week  exceeded  3  millions  sterling,  but  it 
is  probable  that  the  Government  in  fact  borrowed  more  than 
2^  millions  sterling  from  the  Bank,  while  the  Bank,  on  the 
Other  hand,  pledged  consols  in  tlie  outside  market  as  a  security 
for  loans  raised  there,  with  the  object  of  reducing  the  supply  of 
money.  At  all  events  the  situation  now  is  that  the  outside 
market  owes  the  Bank  of  England  about  3  millions  sterling, 
that  it  has  had  to  repay  to  that  institution  the  whole  of  the 
interest  on  the  national  debt,  and  that  besides  its  unemployed 
funds  have  diminished  over  2}4  millions  sterling.  The  prob- 
ability seems  to  be  that  the  supply  in  the  outside  market  will 
now  decrease  rapidly,  and  that  thus  the  Bank  of  England  will 
get  control  of  the  market. 

Owing  to  the  very  full  employment  of  the  working  classes 
and  the  rise  in  wages,  there  is  a  marked.increase  going  on  in 
the  consumption  of  articles  subject  to  custom  and  excise 
4uties.  The  Board  of  Trade  returns  issued  this  week  show  a 
large  increase  in  the  quantities  of  spirits,  wine,  tobacco  and 
tea  taken  out  of  ,the  customs  warehouses  for  consumption. 
Therefore,  both  customs  and  excise  are  likely  to  be  much 
more  productive  during  the  next  three  pionths  than  they  have 
been  for  a  long  time  past.  At  the  same  time  the  present  quar- 
ter yields  a  far  larger  proportion  of  the  revenue  than  any  other 
three  months  of  the  year,  for  the  bulk  of  the  income  tax  is 
then  collected.  In  ordinary  years  the  collection  of  the 
revenue  gives  the  Bank  of  England  control  of  the  outside 
market  early  in  February.  It  seems  likely  to  get  control  this 
year  almost  immediately.  It  ought  to  be  able  to  retain  that 
control  until  the  middle  of  March.  If  it  acts  judiciously, 
therefore,  it  will  be  able  to  make  the  6  per  cent  rate  effect- 
ive for  at  least  two  months,  and  then,  not  only  will  gold 
shipments  be  stopped,  but  a  large  amount  of  gold  ought  to  be 
attracted  to  this  country.  In  the  second  half  of  March  the 
Goverment  expenditure  usually  exceeds  its  receipts  very  con- 
siderably. There  will  probably,  therefore,  be  a  decline  in 
rates  then  which  may  continue  until  thcmiddle  of  April;  but 
by  that  time  the  outflow  of  coin  and  notes  to  the  provincial 
circulation,  to  Scotland  and  Ireland,  will  begin  and  will  con- 
tinue until  the  end  of  May.  For  five  months  to  come,  there- 
fore, with  the  exception  of  four  or  five  weeks,  rates  of  interest 
and  discount  appear  likely  to  be  higher  here  than  they  have 
been  for  many  years. 

The  price  of  silver  has  again  risen  this  week  to44%d.,the 
rise  being  almost  entirely  due  to  the  demand  for  India.  This 
is  the  season  of  greatest  activity  in  the  Indian  export  trade, 
and  just  now  that  trade  is  unusually  prosperous.  On  Thurs- 
day the  Bank  of  Bengal  raised  its  rate  of  discount  from  6  per 
cent  to  8  per  cent,  evidence  that  the  Calcutta  market  is  becom- 
ing stringent.  The  Bank  of  Bombay  on  the  same  day  raised 
its  rate  from  7  per  cent  also  to  8  per  cent.  In  consequence, 
■the  Indian  banks  in  London  are  desirous  of  obtaining  means 
ot  lending  and  disoounting  more  freely  in  India.    They  are, 


therefore,  buying  silver  very  freely,  and  they  are  also  buying 
India  council  bills  and  telegraphic  transfers.  The  Indian  de- 
mand is  likely  to  continue  for  a  couple  of  months,  and  the 
probability,  therefore,  appears  to  be  that  there  will  be  a 
further  advance  in  silver. 

The  state  of  the  money  market  has  stopped  all  speculative 
bnsiness  on  the  Stock  Exchange.  The  American  market  be- 
sides has  been  depressed  by  the  telegrams  from  New  York 
announcing  that  the  interest  on  the  1st  income  bonds  of  the 
Philadelphia  &  Reading  RR.  Co.  is  not  to  be  paid.  It  is  un- 
derstood that  Messrs.  Morgan  &  Co.,  Messrs.  Brown,  Shipley  & 
Co.  and  Messrs.  Baring  Brothers  have  addressed  strong  remon- 
strances to  the  directors  of  the  company  against  their  reported 
decision,  and  there  are  hopes  entertained  that  those  remon- 
strances may  avail.  Meanwhile  the  incident  has  undoubtedly 
increased  the  feeling  here  of  dissatisfaction  and  distrust  re- 
specting the  management  of  American  railroad  companies. 
The  bonds  were  brought  out  here  only  a  couple  of  years  ago  at 
85.  They  have  been  largely  bought  by  investors,  and  as  so 
many  of  the  greatest  houses  in  New  York  and  London  were 
interested  in  the  reorganization  of  the  company,  it  was 
thought  that  good  management  was  assured,  and  that  the  in- 
terest of  investors  would  be  f idly  protected. 

The  announcement  that  the  Metropolitan  Railway  Company 
would  pay  a  dividend  for  the  past  half-year  at  the  rate  of  2% 
per  cent,  when  3  per  cent  was  expected,  caused  a  fall  of  4  in 
the  stock  of  the  company  and  depressed  all  British  railway 
stocks.  The  market  was  already  sensitive  on  accovmt  of  the 
monetary  uneasiness.  The  market  for  international  securities 
is  also  Weak  and  dull.  Although  the  Berlin  Bourse  has  got 
safely  through  the  December  liquidation,  it  is  felt  that  the 
new  year  has  inherited  very  great  difficulties  from  the  old, 
and  that  from  time  to  time  fears  of  a  crisis  will  revive.  Then, 
again,  it  is  nnderstood  that  the  French  Government  once  more 
refuses  its  assent  to  the  conversion  of  the  Egyptian  Prefer- 
ence Debt,  and  the  ministerial  crisis  in  Spain  is  causing  much 
apprehension.  Senor  Sagasta,  the  late  Prime  Minister,  has 
done  his  utmost  to  bring  about  a  reconciliation  with  the 
dissentient  Liberals,  but  has  failed.  He  is  now  endeavor- 
ing to  reconstruct  his  Cabinet.  But  there  is  little  hope 
that  he  will  be  able  to  carry  on  the  Government.  A 
dissentient  Liberal  administration  would  inspire  no  confi- 
dence, and  a  return  of  the  Conservatives  to  power,  it  is 
feared,  would  provoke  a  Republican  rising.  The  revolution  in 
Brazil  has  greatly  encouraged  the  Republican  party  in  Spain, 
and  the  position  is  everywhere  felt  to  be  critical.  The  serious 
Dlness  of  the  young  King  has  also  added  to  the  general  un- 
easiness. Lastly,  the  Russian  Government  has  addressed  a 
protest  to  the  other  Powers  against  the  new  Bulgarian  loan, 
on  the  gi-ound,  firstly,  that  the  Russian  Government  has  a 
prior  claim  upon  Bulgaria  for  the  cost  of  the  Russian  occupa- 
tion of  the  principality,  and,  secondly,  that  the  loan  violates 
that  provision  of  the  Berlin  Treaty  which  recognized  the 
suzerainty  of  Turkey  over  Eastern  Roumelia.  The  protest  is 
not  likely  to  be  followed  by  action,  but  it  cau3?s  disquietude, 
as  it  is  a  departure  from  the  non-intervention  policy  pursued 
by  Russia  in  Bulgaria  fcr  the  past  three  years.  Over  and 
above  aU  this,  the  news  fro:u  Brazil  continues  to  be  very  un- 
satisfactory, and  the  crisis  in  the  Argentine  Republic  is  drag- 
ging slowly  along.  The  dispute  between  this  country  and 
Portugal  has  depressed  Portuguese  stocks,  but  although  some 
of  our  newspapers  are  indulging  in  undignified  swagger,  no- 
body believes  that  there  will  be  a  rupture.  In  the  depart- 
ments of  the  Stock  Exchange  other  than  those  mentioned 
there  is  little  to  call  for  comment. 

Trade  continues  exceedingly  good.  The  deamess  of  money 
'tends  to  check  speculation,  but  as  yet  it  has  had  no  effect  upon 
bona  fide  trade,  though  it  is  feared  that  it  may  have  if  it  lasta 
much  longer.     Meantime  prices  are  fairly  well  maintained. 

The  weather  has  once  more  become  very  mild,  which  is 
checking  the  demand  for  wheat.  There  is,  however,  little  or 
no  alteration  in  quotations. 

Messrs.  Pixley  &  Abell  write  as  follow;3  on  the  state  of  the 
bullion  market: 

Gold— There  has  heen  a  fair  demand  for  gold  during  fie  week,  and  all 
open  mark)  t  anlrals  have  readily  found  purchwers.  There  h;ive  been 
no  movements  of  bullion  In  or  out  Muce  tlie  new  year,  excepting  iioO,- 
000  taken  for  Lisbon  today.  Arrivals:  From  Natal.  *  22,000  ;  China, 
£43,000;  New  Zealand,  £25,000;  Chile,  £1,000;  West  Indies,  £24,000; 
total,  £115,000.    Bhipmeuts  per  P.  &  O.  steamer  to  Calcutta,  £2,500. 

Silver— For  a  few  days  after  our  last  circular  sliver  remained  very 
steady  at  I't'td.,  and  the  supply;  per  Chilian  mall,  -was  eold  at  this  rate 
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When  the  result  of  the  Council  sales,  on  Wednesday,  beoaiue  known,  a 
rise  took  place  to  44«]ad.;  and  to-<1oy  44%rt.  Is  quoted.  Arrivals:  From 
Now  York,  £140,000;  Cllle,  £30,000;  West  Indies,  £4,000;  total. 
£174,000.    Sbipmc'Dts  per  P.  &  O.  steamer  to  Calcutta,  £10,000. 

Mexican  Dollars-Mejican  dollars  liave  met  with  no  attention,  but 
may  be  called  43  ".i  nearest.    £6,CC0  came  from  tlie  West  Indies. 

The  quotatiors  tor  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 

Jan.   e. 

Jan.  S. 

«.      d. 

77    9ii 

77  lOX 

BiLVsa. 

London  Standard. 

Jan.  0. 

Jan.  2. 

Bar  gold, fine.. ..01. 
Bar  gold,  contaln'g 
aOdwts.sllver.oi. 
Span. doubloons  .oe. 
B  Am.doublooDB.oi. 

t.     d. 

77  ex 

77  ICM 

BarsIlTsr os. 

Bar  silver,  oontain- 
iDKfigrfl.  gold. ox. 

Cake   silver oz. 

Mexican  dolii — ot' 

d. 

43M 

d. 

■a 

47  9-18 
43 

The  rates  for  monev  have  been  as  follows; 


London 


Dec.  B 
••  IS 
••     EC 

"    e: 

Jan.  3 
•*     10 


Open  market  raiew. 


Bank  Billt. 


Thru 
Months 


«9  ■ 

turn  - 

4^@ 


four       Six 
Montha\  Months 


Trade  Bill: 


Three 
Months 


»%■*  - 
3X3  - 
3H*  - 
S«S4 

-■Ma 


m*  -14  4.5 

SX4  -  8««1X' 
8X®  -  4  a4H 
3Mt4  1 4  «4X 
S%„i    |4X®1<>< 


Four       Six 
Uonths\ifont}ts 


'XO  -'^X*  -<'<a  — 


4    66      1    «tb 

3«<s)x»<a4x 

4  eik  4  <34X 
4  e4X4  ®4X 
4  ®4X4Me4X 
4«<e8j4M«6 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks. 


SX 
3W 
SX 
3X 

4 
4 


At    7(0  14 
Call.  Davs 

3 
3 
3 
3 
4 
4 


8X-fX 
3X-3J4 

8i4  S« 
■1J4-1H 
4W4)i 


The  Bank  rate  of  discount  and  open  market  rates  at  the  chie 
Continental  cities  now  and  for  the  previous  three  weeks  hav 
been  as  follows: 


Bates  of 
Intorest  at 


Parts 

Berlin 

Frankfort 

Hamburg 

Amsterdam  .... 

BrnaaeU 

Madrid 

Vienna 

St.  Petersburg. 
Copenhagen.... 


January  10. 


Bank 
Itate. 


3 

5 

6 

S 

iiX 

4 

4 

B 

t>H 

4 


Open 
Market 


4 

4X 

S« 

2X 

S« 

4 

*K 

6 

4 


January  3.       December  27.        December  20. 


Bank 
Rate. 


3 
S 
B 
6 

SX 

4 
1 
6 

»x 

4 


Opefi 
Vark<t 


2  15-16 
4« 
4X 
4?« 
2X 
S« 
8X 
B 


Bank 
iiats. 


3 

B 

S 

B 

SX 

4 

4 

B 

8X 

4 


Open 
Market 


3 

*H 

5 

t% 

iH 

3« 

8X 

S 


Bank     Open 
Rate.  \Markel 


3 

B 

S 

6 

2X 

4 

4 

B 

BX 

4 


U 

m 
s 

4M 

«x 

S« 

SX 

iH 

6 

4 


The  following  return  shows  the 
England,  the  Bank  rate  of  discount, 
compared  with  the  last  tliree  years: 


position  of  the  Bank  of 
the  price  of  consols,  &e., 


circulation 

Public  deposits 

other  deposits 

Government  securities 

other  securities 

Keeerve 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Bank  rate per  cent. 

Consols 

Olearlng-Honse  retnm 


1890. 

1889. 

£ 

£ 

84,516,068 

24,179,075 

6,283.405 

6,463,418 

26,618.873 

26,437.189 

17,066,104 

17,160,888 

23,132,718 

20,482,158 

P,829,313 

12,491,280 

18,145,378 

20,470,965 

so« 

S8X 

6 

4 

97  1-16 

98« 

149,811,000  145,116,000' 

1868. 


£ 
24.283,875 
6,391,290 
25,104,439 
17,202,873 
18,997,610 
12,326,985 
20,109,360 
40X 

8X 


1887. 


£ 
24,456.160 
4,826,502 
23,817,045 
16,831,805 
18,847.946 
10,883,485 
19,C89,645 
S8 

6 


117.266,000  105.734,00n 


The  following  shews  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eighteen  weeks  of  the  sea- 
son compared  with  previous  seasons: 


WlMat.. 
Barley., 
Oats.... 
Peas..., 
Beans.. 
Indian  corn... 


,.OTt. 


1 889-90. 
21,1!>1,T28 

7.427.1 9  J 

6,2ti0..'iti2 
604,'2li 

3,331,822 
10,416.115 


rioup 6,'.;51,859 


1888-9. 
23.wl8.P09 
8.8f7.649 
6,  H  3,401 
70^,821 
1.009.644 
8.nfl,7:'7 
5,741,850 


1887-8. 
18.103,237 
7,230,(i48 
6,24  t  506 
1,304.813 
B70.147 
8,197,554 
6,630,219 


l«8€-7. 

17.362.934 

9.292,412 

6,184,598 

85.'i.9»l 

910,90Z 

8,292.012 

5,5t4,8l» 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1H89-C0. 
Importsofwheat.cwt.  21,191.728 

Imports  of  dour 6,2.J1.889 

Bales  of  home-grown.  19,U24.6.>1 


1888-9. 

23,!>18,809 

5,741, h50 

13,297,911 


1887  8. 

IP, 103.287 

6,650,219 

15,7<;«,a25 


Total 46,471,248  42,958,573  10,519,791 

18f^9-9''.  1888  9.  1887  8. 

Aver,  price  wheat  week. 3' s.    Od.  3<>s.    4d.  3l8.    3d. 

Av.  price  vtht- at  eeason.SOs.    Od.  32e.    tid.  30a.    Od. 

The  following  shows  the  quantities  of    wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 


188f-7. 
17.362,«31 

5.564,818 
13,449,224 

36.376,976 

1886-7. 

35s.    4  ' . 

31s.  lOd 


Wheat qrs. 

Flour,  equal  to  qrs. 
Ualze urs. 


TMf  irefk  Lam  iceek.  1889.  18S8. 

1,762,500  1,U97,.')00  2,198.500  1,415,500 

i 08  (100  V07,Ci00  1(12.000  201.O(0 

341,0U0  345,500  237,500  405,000 


Enicltsh  Financial    narkelfi— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  24: 


Lmulon, 


Silver,  per  o« ...d. 

Con801s,new  2H  perots. 

do      for  account 

FVoh  rentes  (In  Paris)  fr. 

D.  8.  4>s8of  1891 

U.  8.  4b  of  1907 

Canadian  Pacltlo 

Chlo.  Mil.  A  8t.  Paul.... 

nilnnis  Central 

Luke  Slioro 

1  oulsvil  c  &  Nashville.. 

Mexican  Central  48 

N.Y.  Ontml  &  Hudson. 
N.Y.  Lake  Erl,-  i  Wesfn 

do.       2,1  O'ins 

Norfiilk  *  Western,  pref. 
Northern  Paclllc,  prcf.. 

fennsylvunla 

Phila<lclplila  &  Reading. 

Union  Pucitlo 

Wabasb,  pref 


gat. 


18 


44 
(I7'> 
97  >i 

f7-58 

107 

129 
78<<g 
70% 

123 

10T« 

8939 

71»g 
ion '4 

27 
103  >9 

0:1  M 
75>2 

5478 

18;it 
07^1 
32% 


Jfon.      Tutt. 


44% 

97»i8 
977,, 

87 -si's 

107 

129 
787„ 
697s 

122>a 

107% 
89 
71'.i 

109  >« 
26''8 

103  >« 
62% 
76% 
5478 
18% 
67% 
32  >4 


44  >a 

»7»,a 

077j, 

8785 

107 

12'5 
7S% 
71  % 

122  ifl 

107  la 
89 '4 
71  ■« 

109  >4 
27  >e 

103% 
6-.i7g 
75% 
54  7g 
19 
67% 
32% 


Weei.    nkwt. 


44% 

»7«i« 

»77,, 
87  9-i% 
l(i7 
128% 

7k  % 

70% 
123 
107% 

89  >4 

71% 

10H% 

27 
103 '4 
•.27, 
7«% 
55 
19 '8 
68% 
33 


44»„ 

97»„ 

97% 
87'8)i% 
107 
128% 

77% 

70'8 
122% 
107% 

H'J't 

71 
109% 

2-%     I 
103% 

63 

76% 

55 

10% 

68% 

33% 


rti. 

44% 

»7»„ 

»7% 

89-07% 

106 'a 

128% 
78    ,,, 
70% 

122>t  < 

107%:' 
80% 
70% 

109% 
27% 

103%,, 
63%, 
76>i 
8ft    .- 
10%t>i- 
«8V 
33%. 


^ommcvcirtl  and  BKiscellancuns  '^evog^ 


National  Banes.  —  The  following   national  banks  have 
recently  been  organized: 
4,203- The    First   National  Bank  of  Cheballa,  Washington.    Capltat 

$50,000.    Noab  B.  Coffman,  President;  Joseph  Y.  ColTman 

Cashier. 
4,204— The  Ilazleton  National  Bank,  Pa.    Capital,  $100,000.    William 

Klsucr,  President;  Erastus  8.  Doud,  CaHhlcr.  , 

4.2C5— The  Fl^^t  Nailunal  Bank  of  Delta,  Pa.    Caiiltal.  $10,000.    Cll««. 

R.  McC<ink.-y,  President;  L.  K.  Stubbs,  Cashier. 
4,206-TtaHBi'kerClty  National  Bank,  Oregon.  Capital.  $75,000.  Bedji" 

l.ouibaid,  Jr.,  Prchldin';  Chas.  W.  Jao'ec,  CaJ-bUr. 
4,"07— The  Yaidltv  National  Bank.   Pa.    Capital,  $;  0,000.    ThoB.  tt" 

Knowlef,  President;  Joi-ob  II.  Taylor,  Ca«i>Ier.  , 

4,206— The  Glbbs  National  Hank  of  IluntsvlUe,  Texas.    Capital,  $54,- 

000.    W.  8.  Gililis,  President;  G.  A.  Wynn*,  Cashier. 
4,209— The  Merrhante'  Nailonal  Bauk  or  Sioux  Clly,  Iowa.    Capital, 

$10,1.000.    Eugene  W.  Rico,  Presldout;  Gooi ge  P.  Day.  Cashier. 
4,210— The  Firht  National  Bank  of  Wyniore,  Nclirafka.    Capital,  $50,- 

000.    John  H.  Reynolds,  Presldert:  Lake  Br  denthal.  Cashier. 
4,211- The  Ami-terrtam   National  Bank,  New  York.    Cnpllal,  $200,000. 

8t(  phen  Sanford,  President;  Martin  Van  Burcn,  Ciu>hiiT. 
4,212— The  Utizens' National  Bank  of  Johnstown,  Pa.    Capital.  $100,- 

000.    ALdrew  J.  Haws,  Pnsident;  George  K.  Linton,  Cashier. 

IsfpORTs  AND  Exports  for  the  Week. — The  imports  of  last ' 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  both  dry  goods  ancl  general  merchandise. 
The  total  imports  -were  18.419,776,  against  $11,915,760  the 
preceding  week  and  $7,309,042  two  weeks  previous.  The 
exports  for  the  week  ended  Jan.  21  amounted  to  $7,450,393, 
against  $7,659,386  last  week  and  $4,230,179  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  16  and  for  the  week  ending  (for 
general  raerchandisel  Jan.  17;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  mPORTS  AT  KKW  YORK.  ,. , 


For  Week. 


Dry  Goods 

Qen'l  mer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods , 

Qen'l  mer'dlse.. 

Total, 3  weeks.. 


1887. 


$2,878,141 
4,853,419 


$7,731,500 

$8,547,305 
16,858,8^7 


$25,406,132 


1888. 


1889. 


1890. 


$3,383,561 
7,282,444 


$2,628,133 
6,533,432 


$10,666,005 

S9,701,900 
19.810,283 


$29,012,183 


$9,161,565 

»9,5fi6,914 
20.721,50»1 


13,689.437 
4,730,329 


$  8,419,766 

$9,916,182 
17,728,31:6 


$30,288,3201  $27,644,568 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  th« 
week  ending  January  21  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  VORK    FOR  TUB  WEEK. 


1887. 

1888. 

1889. 

1S90. 

^)r  the  week.... 
PTbr.  reported.. 

,«5 ,4  86,569 
12,244,103 

$6,960,582 
ll,ti30,64Z 

$6,618,725 
13,995,024 

♦7.450.393 
11,889,565 

total,  3  weeks.. 

$17,730,672 

$18,591,224 

$20  614,340 

$19,345,958 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  18  and 
since  January  1,  1890,  and  for  the  corresponding  periods  ia 

1889  and  1888: 

BXPORTS  Ain>  IMPORTS  Or  SPECIB  AT  HEW  TORK. 


Sold. 


areat  Britain 

Prance 

Germany 

West  Indies 

tfexloo 

jonth  America 

Ul  other  countries.. 


Total  1890  . 
Total  1889  . 
Total  1888  . 


Bxportt. 


Week. 


$26,500 

'io'.ooo 


$36,500 
9(),595 
39,316 


Since  Jan.X. 


$6,986 


89,920 

1,500 

55,155 


$153,561 
322,497 
159,443 


Importi. 


Week,      Situe  Jinn.! 


$102,290 


251 


14,390 
14,709 


$131,640 

167.11b 

50,344 


$102,29» 


51,908 

100- 

17.307 

84,229 


$255,831 
491,528 
149,741 


miter. 

Mxporlt. 

Ifnporti. 

Week. 

aineeJan.l. 

Week.      aineeJan-J. 

Qreat  Britain 

$690,925 
3,C0« 

$1,624,143 
14,000 

"i'.iVo 

$04,757 

"0,233 

■13,644 
1,320 

$64,757 

West  Indies 

26,613 

2,377 

4ouih  America 

411  other  countries,.. 

15,097 
12,180 

Total  lt90 

Total  1889 

$e99,925 

340,451 

B4.1.^2 

$1,(^39.623 
660,185 
771  il7- 

$^,a.954       $114,430 
52,233            70,977 
14ii>'5            87.473 
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Of  the  above  imports  for  the  week  in  1890  14,141  were 
American  gold  coin  and  $6,.'515  American  silver  coin.  Of 
the  exjjorts  during  the  same  time  $36,500  were  American 
gold  coin. 


— The  Union  Discount  Company,  of  London,  present  in  to- 
day's issue  of  the  Chronicle  a  statement  of  their  accounts, 
as  standing;  on  the  books  December  31,  1889,  the  figures  being 
converted  into  dollars  and  cents.  The  statement  shows  a  very 
prosperous  condition  of  aflfairs.  This  company  keep  a  stand- 
ing card  in  the  Chronicle  columns,  in  which  is  quoted  rates 
allowed  for  money.  The  company  discounts  approved  bank 
and  mercantile  acceptances,  receives  money  on  deposit  at 
rates  advertised  from  time  to  time  in  the  London,  Paris  and 
Berlin  papers,  and  grants  loans  on  approved  negotiable  securi- 
ties. 

—The  Bank  of  Buffalo,  at  Buffalo,  N.  Y.,  has  issued  a  very 
neatly  prepared  "  Table  of  Holiday  Dates"  for  1890,  showing 
when  paper  maturing  on  holidays  is  payable. 

— Central  Railroad  of  New  Jersey  100-year  5  per  cent  gold 
bonds  are  offered  at  111}^,  and  accrued  interest  by  Messrs. 
Winslow,  Lanier  &  Co.  and  the  First  National  Bank. 


United  States  Snb-Treasnry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


SeeeipH. 

Paymenlt. 

Balances. 

Vaie. 

Coin. 

Coin  Cert't 

Ourreney. 

Jan.  18 
'•    20 
«    21 
«    22 
"    23 
"    24 

6.906.937 
3,458.687 
2.296.121 
2,005,662 
2,100,305 
2,647,538 

S 
3,423,105 
4,610,362 
2,628.675 
2,366. 46H 
1,960,635 
2,>>76,492 

9 
161,697,:95 
161,7.39,457 
161,861.322 
161,927,921 
161,957,995 
161,991,008 

S 
9,807,391 
8,590.400 
8,052,896 
7,647,370 
7,631.835 
7,497,102 

9 
6,136,102 
6,159,151 
6,2  42,242 
6,-i20,356 
6,345,286 
6,418,052 

Total  . 

19,415,250 

17,665,938 

..., ,.,. 

1 

Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 

Sharef. 

50  N.Y.  &  Harlem  RE.  00111..25213 

10  National  Bk.  of  Deposit.. Ill's 

5  U.  8.  Transportation  Co..  $5 

Bonil8. 

$5,000  Des  Moines  &  Ft.D.EE. 

Istmort.int.  def.  2i3s,lHo5  53H! 
$15,000  City    Eailway    Im- 
provement Co.  68,  1909    80&lnt. 
$24,000  United  New  Jersey 


Sfiarfe. 
20  Manhattan  Life  Ins.  Co. .467 
10 Clinton  Fire  iDfur  Co...  90 
460  Citizens'  Nat.  B»nk.l82-ia3i4 
75  Butch. &DroTer6'Nat.Bk  193% 
25  Peter  Ciioper  Fire  Ids  Co.162 
5  Manhattan  Life  Ins.  Co. .475 
40  Greenwich  Insurance  Co.200 

60  Continental  Insur.  Co 229>j 

1  Alliance  Ins.  Assoclation.lOO 

160  Home  Fire  lB8HranccCo.l36»4 

25  Long  Island  Loan&Tr.Cn.l71ia 

9  Merchants'  Exc.  Nat.  tk.l26 

11  Bank  of  America 211  ^s 

5  Nat,  Shoe  &  Leather Bk.-ieoia 
10  American  loan  &  Tr.  Co.118 
38  Tradesmen's  Nat.  Bank..   94^4 

150  National  Park  Bank 275 

35  Hanover  Natiui  al  B'k. 350-1 
331.,  Second  AvenueRR.  Co.lPSis 
18  Bank  of  the  State  of  N.Y. 112 
lOOMerch'tB'Nat.  Bk.  of  N.Y.163 
31  Bank  of  N.  Y  N.  B.  A. ...249 
50  St.  Nicholas  Nat.  Bank.    129 


RR.  &Can.  Cp.6s.gol  1,1801.123% 
$1,000  Bleecftr  St.  &  Fulton 

Ferry  RE  0o.7s,  1900.1 1  oSa^tlnt. 
$1.00j  Hudson  County,  N.  J. 

7s,  1894 109%&lnt. 

$870Com'w'lthIns.  Co.scilp  $300 
$453  Mutual    Insurance  Co. 

scrip,  1887  and  188S 59 

$11  Prudential  Ins.  To.  scrip.  $1 
$15,100  Drv  D,ickE.Bwav& 

Battery  ER  Co.  6p.c.  sciip.102 
$2,000  Consumers'  Coal  Co. 

68,  1907 $20 


Mew  lurk  City  Bank  statement  for  the  week  ending  Jan 
18, 1890,  is  as  follows.    We  omit  two  ciphers  (00)  in  all  oases. 


Bank  Stock  List — Latest  prices  this  week. 


BANKS.        Bid.    Asll         BANKS.        Bid.     Ask, 


America 

207 

Am.  Exch... 

l«t 

Aabniy  Park 

... 

inn 

Bowery 

265 

27ft 

Broadway... 

•iw* 

W! 

Bntcha'&U,-. 

IS'E 

Central 

143 

US 

Chase 

260 

Chatham 

HIS. 

Chemical 

4200 

4800 

City 

4i)5 

Citizens' 

18^ 

lUO 

Columbia 

210 

<;ommerce... 

200 

Commercial.. 

102 

112 

Continental . 

!33 

137 

C«m  JBxch... 

'.,!40 

East  Klver.. 

lb6 

11th  Ward... 

H9  , 

Fifth 

2-i6 
1100 

Fifth  Are.... 

First 

2000 

14th  Street.. 

16.-. 

Fourth 

102 

170 

eniatln 

265 

Garfield 

German  Am. 
German  Ex. 

Germauia 

Greenwich.. 

HaiiOver 

Hud  Hiver.. 
Ira.  i&Trart'a' 

Irrins:. 

leather  Mis' 

Lincoln 

Madison  Sq.. 
Manhattan... 
Market*  Ful 
Mechanics'.. 
M'chs'iTrs'. 
Mercantile... 
Mercliauts*.. 
Merch'ls  Ex. 
I  Metropolitan 
Metropolis.. 
Mt.  Morris  . 
Murray  HUl 

Nassau 

I  New  York. . 


130 


400 

12e 

250 

270 

145 

Sio 

148 

560      B70 

187      200 

240 


360 


200 

1(12     IllO 

185 

210 

21C 

215 

210 


6>il 


364 
275 
160 
248 


160 

121 

10 


BANKS. 

Bid 

450 

Ask. 

N.Y.  Coanty. 

N.Y.Nat.Ex. 

135 

155 

Ninth 

157 

N.  America.. 

1H(I 

132 

North  River. 

145 

Oriental 

21.S 

Pacific 

175 

Park 

255 

People's 

23ll 

Phentx 

140 

150 

Produce  Ex. 

110 

117 

Republic 

180 

Seaboard  

135 

Second 

325 

Seventh 

130 

Sboe<&Leath. 

155 

Sixth 

2.10 

St.  Nicholas. 

125 

State  of  N.Y. 

111 

114 

Third 

130 

140 

Tradesmen's. 

IH3 

38 

United  St'es. 

215 

Western 

07', 

87  >i 

West  Side... 

225 

City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt  &  FuLK-Stk. 

Ist  mort.  78.,  1  dOO 

Br'dway  &  7UiAv.--8t'k.. 

Ist  mort.,  58,  1904 

2d  mort.,  5s,  1914 

B'way  Surface  b'ds...l924 

Bouilsgliar..  5s,  1905.. 
Brooklyn  City— Stock... 

Ist  mort.,  5s,  1902 

Bkiyu.  CrosHtown— Swok. 

1st  mort..  7s.  1908 

Bnshw'k  Av.(BklyB)-8t'k 
Central  Crosstown— Si'k,. 

1st  mort.,  6s,  1922 

Cent.  Pk.N.it  K.Kiv.— Stk. 

Consols.  7«,  1902 

Ohrist'ph'r&lOtli  St-Stk. 

Bonds,  7s,  1898 

J>TT  Dk.E.  B.&  Bat'y— Stk 

r«l  mort.,  78.  1893 


28 

30 

114 

1151s 

23(1 

232 

105 

106 

101 

106 

105 

108 

90 

93 

UA 

160 

loa 

106 

195 

200 

108 

110 

140 

143 

140 

143 

118 

121 

114 

117 

118 

121 

135 

140 

110 

113 

136 

140 

106 

1U3 

D.  D.  E.B.  &  B.— Scrip  68..  100 

Elghth-Av.— Stock. 180 

I     Scrip,  68,  1914 108 

42d  &  Gr'nd  St.  P'ry— Stk.] 

I    Ist  mort.,  78,  1893 

42d  St  Manh.db  St.N.AVe. 

I    Ist  moi  t,  6e,  1910 

I    2d  mort.,  income, 6s 

HoastW.St.*  P.F'y— Stk. 

I    1st  mort,  7s,  1894 

Nlntli  Ave 

Second  Ave.— Stock 

I    1st  mort,  5s,  1910 

Sixih  Ave.— Stool'.  .  . . 

I    1st  mort.,  7s,  lt90 

.Third  Ave.— Stock..  ... 

1    Bonds.  6s,  1937 

Twenty-tblrd  St— Stock.. 
Ist  mort,  7s,  1893 


Banks. 

(00<  omitted.) 


Sank  of  New  York... 

ifanhatun  Co 

if  erchants' 

ifeohanlos' 

Amerloa 

Phenlx 

Oity 

Tradesmen's 

Ohemical 

Merchants'  Exoh'nge 

9allalin  National 

Batchers'  ft  Drovers' 
Kechanlcs'  &  Traders 

areenwich 

Leather  Manafaot'rs. 

Seventh  National 

Itateot  New  York... 
Imerioan  Exchange.. 

Oommeroe 

Broadway 

ICeroantlle 

PmUIo 

Repnblto 

Ohatham 

Peoples' 

yoith  America. 

aanover. 

(rvliig 

Cntiiens' 

Saesau 

tfarket  A  Fulton 

St.  Nicholas 

4hoe  &  Leather 

Corn  Exchange 

[JoDtlnentaL 

Jrientai 

Importers'  <&  Traders 

Park 

North  River 

Ea-t  River ,.,. 

Fourth  National 

Central  Xatiocal...... 

Seccid  N  %tiont.l   

Ninth  -National 

?irs.  National 

Third  National 

S.  Y.  Nat'l  Sxohangb 

Sowery 

.'Jew  York  County 

Sterman- American. . 

vhase  National 

filth  Avenue 

3erman  Exchange. 

9ermanla 

United  States 

Unooln 

Jarfleld 

nfth  National 

Sank  of  the  Uetrop 

West  Side 

Seaboard 

Sixth  National 

W#»«fAm  National . . 
First  Natlonal,B'klyn 

Total .. 


OavUaL  Surpltu. 


t 

2.000,0 

2.050.0 

2,000.0 

2,000.0 

3.000.0 

1.000.0 

1,000,0, 

1,000,0 

300.0 

600,0 

1,000.0 

300,0 

200.0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000.0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

5:iO,0 

1,010,0 

300.0 

250.0 

200,C 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600,0 

200,0 

3,600.0 

300,0 


$ 

1.688.7 

1,309.1 
8-3.S 

1.773,0 

l,782,i> 
5M,U 

2,342.8 
219.0 

6,052,8 
130,3 

1,372,6 
287,7 
214,4 
11B,7 
661,6 
>>0,7 
477,5 

1,631,6 

3,281, •) 

1,045,9 
801,8 
375,2 
889,2 
024,0 
2Sn,3 
499.4 

1.293,9 
280,3 
402.3 
195,8 
697.5 
2U6.0 
246.3 

1,1?.0.9 
277.0 
3B4.9 

4,528,7 

2,197.0 

99,3 

132,8 

1,54.3,1 
563,7 
255,6 
319,4 

6,107,8 
307,4 
138,4 
4)7.2 
289.6 
231.8 
752,9 
737,8 
468,7 
394,5 
498.9 
258.9 
296.; 
27,i,0 
612,3 
231,5 
145.8 
89,6 
258.0 
718,9 


Loam 


9 

11,170,0 
9,637,0 
7,173,4 
9,113.0 

10.203.7 
tJ'M.O 
9,806,4 
•2,089,1 

21,3.^0.8 
3.371.3 
5.631.2 
2,017,5 
2,723,0 
1,270.7 
3,042.3 
1.328.2 
3.493.2 

16.899.0 

17.324.9 
6.78T.3 
7.6t3,9 
2.911.9 

11,829,2 
6.645.0 
2,298.3 
4.527.8 

13.320.U 
2,981.0 
2,899.4 
2,«o3.8 
3,969,4 
2,0'2,7 
3,190,0 
6,187,0 
4.398,2 
2.160.0 

21,673,0 

19,868,4 
1,970,4 
1,302,2 

17,637,4 
7,715,0 
4,150.0 
6,165,6 

22.023,9 
6,975,'' 
1,383,0 
2,493.2 
2.560,0 
2,907.8 

10,023,6 
4,155,8 
2,860,2 
2!692,4 
4,618,3 
2,782,9 
2.99.i.4 
1,674,5 
4,294.7 
2,243,7 
3,072,0 
1.962,1 

11.165.4 
3,933,0 


Spicie. 

» 
2.010.0 
2,008.0 

1,437.7 

1.312.0 

1.958,1 

»3tl.fl 

2,b62,3 

438,6 

6,968,2 

030,f- 

792,2 

499.8 

l'J4.0 

].';2,B 

416,9 

351.8 

181,3 

3.320,0 

2,235,o 

974,8 

1,621.2 

442,4 

2,889.5 

H21,2 

375.6 

6Sg.2 

4.289,8 

B16,i 

725,0 

260,4 

931.6 

231,8 

364,0 

704,0 

741.4 

195,9 

4,558,8 

4,694,0 

107,2 

246,4 

3,299,1 

1,602,0 

1,209,0 

1,31.%2 

4.538,2 

1.413,1 

287,5 

586,0 

610,0 

453,2 

2,305,4 

900,4 

204,6 

191,4 

1,217.2 

4.^2,9 

S24.0 

336.2 

876,3 

373,0 

395,0 

375,0 

2,655,8 

838,0 


61.062,7  57,710,6  403,561,4  82,387,0  30,458,5  420,257,6 


LejaU. 

* 

6B0,0 
92O.0 
639.0 
857.0 
664.5 
2»1,0 
5(1^.0 
237.7 

1,569.5 
693.8 
3;iil,8 
124,8 
636.0 
13.5,0 
239.8 
25,9 
322.4 
48>*,0 

1,485.0 
285,5 
817,4 
310.4 
325,6 
615.4 
125.5 
509.8 
598.0 
215.6 
197,9 
403,6 
165,2 
66,3 
378,0 
270,0 
625,1 
.391.4 

1,491.7 

1,027,1 
125,9 
174,6 

1,402,3 

692,0 

44,0 

4BR.9 

1,198.7 
689  8 
128,5 
2*1,0 
143,0 
15».3 
961.6 
170,4 
740,6 
331,1 
10T,5 
233,3 
422,0 
250,6 
460,0 
234,0 
606,0 
140,0 
619.U 
290,5 


Dtpatitr. 

10.640,0 

10.208,0 
7,441,7 
7.970.0 

10,102,7 
4,504,0 

10.280,6 
2.176,8 

25,624,7 
4,3084 
4,843,8 
2.098.1 
3.302,0 
1.257.3 
2,569.1 
1.362,2 
2,699,4 

14,431,0 

11.933,3 
4,799,6 
8.314,2 
2,998,5 

12,705,0 
6,931,9 
3,048,3 
6.177,7 

15,010,1 
3,129,0 
3,212,2 
3,366,7 
4,353,7 
1,966,3 
3,797.0 
5.342,8 
5,127,2 
2,208,0 

22,618,1 

23,411,6 
2,211,3 
1,643,0 

17,930'9 
8,567,0 
5,024,0 
6,834,8 

21,788.4 
7,762,0 
1,379,7 
2,796,4 
2,906,5 
2,741,8 

11,996,6 
4,397,4 
3,471,4 
3,030,4 
6,496,6 
2,884,8 
3,625,6 
1,944,0 
6,252,0 
2,333,0 
3,774,0 
2,180,0 

11,078,4 
4,209,0 


Capital  & 
Banks.       Survlut.     Loam.       Specie.     Letalt.    DevoHtt.-'  "i'-c'i'n  Clearinst. 


a.  York.* 

$ 

Deo,  21.... 

118,604.8 

••     28  .. 

118.604,8 

Jan.     4... 

118.604.8 

"     11.... 

118,604.8 

"     18  . 

118,773,2 

Boston." 

Jan.     4... 

65,544  9 

"      11.... 

65,544.9 

"      18.... 

65,544,9 

PhilB  • 

.Tan.     4  ... 

35,132,3 

"      11  ... 

35,132,3 

"      18.... 

35,132.3 

392,544.3  76.786,7  26,'201,1 
391,761,8  7,';,6-;0,7, 26.141,1 
399,689,:<l77.427.6  26.741,5 
400,347.0  80,682.8  29.021,6 
403,861,4|»2,387,O  30,468  5 


i  151,051,9 

132.166.6 
I  163,790,2 

93,109,0 
63,274.0 
9.3,478,0 


8,895.9  6.446. 
9.379.0,  5,599,! 
9,019,4|    5,577,1 

2t,314,0 
24,819,0 
26,126'0 


398.376,3  3,<;48,5 
398,720.5:3,731,3 
40».6.52.4'3.7.38,5 
414.754,8  .3,743.4 


$ 
703.928.8 
6J5,992,9 
776,068,8 
742,143,6 


420,257,6  3,741J,6  709,772,9 

1  132,161,5  2.544.4  124.196.2 
9  132,837,8  2,535.5  101.353.0 
5  132,742,6  2,535,6  100,419,6 


91,999.0 
91.6(1.0 
93,281.0 


2,136.0  70,831,8 
2,137,0  69,456,1 
2  137,01   73,071,4 


•  We  t»nit  Vwo  ciphers  in  alt  these  figures. 
de  ohla,  the  item  "  due  to  other  baoKs." 


-l  lncladln«.  tor  Boston  and  Phila- 


— ^The  Liverpool  and  London  and  Globe  Insurance  Company 
publish  to-day  the  yearly  statement  of  their  United  States 
branch  for  the  year  1889,  showing  the  large  assets  of 
$7,.337,156  31— an  increase  of  over  $.500,000  over  the  pre- 
ceding year — all  invested  in  United  States  Government 
bonds,  State  and  city  bonds,  and  real  estate.  Notwith- 
standing the  extraordinary  list  of  conflagrations  during  the 
past  year,  such  as  Seattle,  Spokane  Falls,  Lynn  and  Boston,  in 
all  of  which  the  Liverpool  and  London  and  Globe  Insurance 
Company  were  largely  interested,  it  wiU  be  observed  that  the 
surplus  of  income  over  expenditures  is  $413,696  77. 

— A  limited  amount  of  the  bonds  of  the  Louisville  Southern 
Eailroid  Company  are  offered  by  Messrs.  Alley,  Dowd  &  Co. 
and  others  in  to-day's  Chronicle.  See  advertisement  else- 
where. 


Spencer  Trask  &  Co., 

BANKERS. 
N08.  16  and  18  Broad  Street,  New  Tork  CItr. 

ALBANY,  N.  Y.:        SARATOGA.  N.  Y:        PROVIDB.NCB,  R.  L: 
TRANSACT    A    GENER.ALi    BANKING    BUSINESS. 

All  cliisses  of  SccuritipJi  Bought  and  Sold  on  Commls.sion  Siieclal 
attention  (riven  to  Investment  Securities.  Direct  wire  10  each  oBico 
and  to  Philadelpliia.  Boston  and  Chicago. 

SPECIAL.    NOTICES. 

ty"CITr  BONBS  AND  OTHER  FIBST-CL.ASS  INVEST- 

ments  adapted  for  savings'  banks,  trust  funds,  and  careful  investments 
of  individuals  are  made  a  prominent  specialty  in  the  business  of 
Keters  Blake  Bros.  &  Co.,  Bankers,  of  New  York  and  Boston.  See 
caid  In  the  columns  of  the  Cubonicls. 


January  25,  USO] 
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ghe  gawkjers'  da^jette. 


DIVIDBNDSi 

The  follo-wlnsr  dividends  have  recently  been  annoanoed : 


Name  of  Otympany. 


HnllrnndM* 

Atlanta  &  West  Point 

Lake  Erie  A  Western  pref 

Mahoiiini<  Coal  (;oniinon 

Sandusky  ManatteUl  &  Newoi'k... 

BHIlkM. 

Com  Exchantte 

German  American 

Paclflo  (quar. ) 

Fire  luHuraiico. 

Peter  Cooper 

Ivil0i*ellaiieoiiit. 

Brunswic  k 

Consolidation  Coal  (Md.) 

Kew  Lnplnnd  Telephone  .t  Teleg. 
Oregon  Improvement  common.. 

Pennsylvania  Coal 

Pullman  Palace  Car  (guar.)  . 


Per 
Cent 


3 

1 

2^ 

3>s 

5 
3 
2 

6 

1'4 
2 

$125 
1 
4 
2 


When 
Puyable. 


On  dcm. 
Feb.  14 
Feb.  1 
Feb.       1 


Book!  Cloned, 
{D'jye  inclu»ive.) 


Feb.  4  to  Feb.  14 
Jan.  2«  to  Feb.  2 
Jan.  10   to  Fell.    1 


Feb.  1  Jan.  23   to  Jan.  31 

Feb.  1  Jan.  27   to  Fco.    2 

Fob.  1  Jan.  22  to  Jan.  31 

Jan.  20 


Jan.  31 

Feb.  15 

Feb.  3 

Feb.  1 

Feb.  15 


Jan.  22  to  Jan.  31 
Feb.  1  to  Feb.  14 
Jan.  23  to  Feb.  3 
Jan.  24  to  Feb.  1 
Feb.     2   to  Feb.  16 


WALL,  HTREET,  FRIDAY,  Jan.  'J4.  l»»0-3  f.  M. 

The    Money    Market     and     Financial     Situation.— The 

■week  has  shown  more  animation  at  the  Stocli  Exchange,  and 
a,4)etter  tone  in  the  market  generally. 

If  we  look  at  three  leading  points  which  go  far  towards 
directing  the  tendency  of  stock  operations  as  well  as  the  pur- 
chase of  securities  for  investment,  we  find,  first,  that  the  money 
market  is  fairly  easy,  with  no  prospect  of  any  scarcity  of  funds 
in  the  immediate  future;  secondly,  that  current  railroad  earn- 
ings are  keeping  up  remarkably  well,  while  the  net  receipts 
for  the  year  1889,  as  they  are  daily  coming  in,  show  results 
that  are  in  striking  contrast  to  the  poor  returns  of  1888;  thirdly, 
■the  position  of  leading  stock  operators  and  capitalists,  so  far  as 
known,  is  almost  universally  on  the  side  of  higher  prices.  An- 
other point  is,  that  the  weak  specialties  selling  at  high 
figures,  which  are  always  dangerous  even  in  a  healthy  market, 
have  been  to  a  great  extent  weeded  out,  and  no  longer  hang 
over  the  list  threatening  at  any  time  to  drop  heavily  and  carry 

down  everything  with  them. 

The  foregoing  are  certainly  elements  of  strength,  although 
it  should  be  remembered  tliat  they  cannot  by  themselvee  in- 
fuse life  into  the  market  or  give  assurance  of  a  large  and 
rapid  advance  in  stocks.  We  may  also  add  that  this  week 
hsB  furnished  one  more  excellent  feature  in  the  withdrawal 
of  the  M.  K.  &  T.  7  per  cent  bondholders'  plan,  leaving  the 
field  to  the  Olcott  Committee  with  every  prospect  of  a  speedy 
settlement.  The  St.  Louis  Arkansas  &  Texas  Railroad  snould 
also  be  removed  soon  from  the  list  of  embarrassed  properties 
as  a  good  plan  has  been  brought  forward  with  a  large  support 
assured  to  it  from  the  jtart.  Witli  the  resuscitation  of  these  two 
great  roads  of  the  Southwest,  following  immediately  on  the 
wonderful  reorganization  of  the  Atchison,  the  whole  situation 
in  that  quarter  would  be  cleared  up,  and  the  disastrous  effects 
of  the  over-building  of  railroads  there  in  1886-88  would  prob- 
ably be  tided  over  forever. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
with  4  per  cent  as  a  fair  average;  to-day  the  rates  were  3®  3}^ 
per  cent.     Prime  commercial  paper  is  quoted  at  5@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
again  in  specie  of  £582,000,  and  the  percentage  of  reserve  to 
liabilities  was  39-91,  against  35'39  last  week;  the  discount  rate 
remains  unchanged  at  6  per  cent.  The  Bank  of  France  gained 
1,765,000  francs  in  gold  and  1,450,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
January  18  showed  an  increase  in  the  surplus  reserve  of 
$1,765,435,  the  total  surplus  being  $7,781,125,  against  $6,015,700 
the  previotisweek. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  tlie  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus , 

Loans  and  disc'ts. 

Circulation 

Net  deposits 

Specie 

I«gal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve . . 


1890. 
Jan.  18. 


61.062,700 

57.710,500 

403.561.400 


riflr'ne'*  fr'm 
Prev    Week. 


1889. 
Jan.  19. 


1888. 
Jan.  21. 


$ 


4  81^.    Continental    bills  were:  Francs,  !i  ZlJi'Hi  22^  and 

5  18%®5  19%;   reichmarks,  94^(d94?^  and  95^95>i. 
The  rates  of  leading  bankers  are  as  follows : 


60,762,700 

52,402,600 

Inc  .3,214.400  389,325,500  354,767,900 

3,749,600  Inc .         6,200      4.824,300|      7,604,400 

420,25'',500  Inc  .5,502,700  416,837.800  375,048.500 

82.387.000  Ine  .1,704,2001    85,668,700,   80,110,100 

30,458,500  Inc.  1,436,900    36,570,3001   34,566,500 

'112,845,500  Inc  . 2,781, 100'l22,239,000  114,676,600 
1105,064,375  Inc  .1,375,6751104,209,4501   93,762,125 


7,781, 125:inc.l,76;,425l   18,029,5501   20,914,475 


Forelffn  Exchange. — Business  has  been  dull  the  past  week, 
but  the  tone  is  firm,  and  on  Thursday  leading  bankers  who 
had  been  quoting  60-day  bills  at  4  83i^  advanced  their  posted 
rate  to  4  83.  To-day  there  was  more  inquiry  and  better  business, 
and  the  same  drawers  advanced  rates  to  4  83}^  and  4  b7i^. 

To-day  the  rates  on  actual  business  were  as  follows, 
Tiz.  :  Bankers'  60  days'  sterling,  4  S2^;  demand,  4  86Ji@ 
4  86}^,    Cables  4  863^@4  87.    Commercial  bills  were  4  81® 


January  24. 


Prime  bankers'  sterling  bills  on  London. 

Prime conimerclaV 

Doonmeiit  ary  commercial 

Paris  (francs) 

Amsterdam  (t;iillders) 

Frankfort  or  Bremen  (roichmarks) 


Sixty  T>ay». 


Demand. 


4  83    94  83>i  4  87    94  87% 

4  81    »4  sm       

4  80^94  81  

5  20  b  n>t 

40>s  40^ 

94''g  95lh 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  tf)-day:  Savannah,  buyini; 
par,  selling  h^'a^  premium  ;  New  Orleans,  commercial, 
2Sc.  premium;  bank,  $1  premium;  St.  Louis,  "750.  premium; 
Chicago,  par. 
'  Coins.— Following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  8^    '3$4  88     Fine  silver  bars..  —  97>s»  —  98>« 

Five  francs —94    »  —  95 


Napoleons 2  i'Ji  '3  3  89 

X  X  Reichmarks.  4  74  9  4  78 

25  Pesetas 4  82  «  4  87 

Span.  Doubloons. 15  50  915  70 

Mei.  Douliloons.lS  85  ®15  6 J 


Fine  gold  bars. 


par  %3i„prem. 


Mexican  dollars..  —  76>3<>  —  77>a 
Do  uncommero'l  —76    »  —  77 

Peruvliin  sols —  71'«»  —73 

English  sliver....  4  80    »    4  Wi 
U.S.  trade  dollar*  -  76    »  —  78 


United  states  Bonds. — The  market  for  governments  has 
been  dull  during  the  week,  and  on  the  announcement  that  Mr. 
Windom  would  cease  purchasing  fours  for  the  present,  the 

?rice  of  those  bonds  fell  off  and  they  are  quoted  to-day  at 
24V.     The  total  purchases  by  the  Treasury  amounted  to 
$2,828,700. 
The  statement  for  this  week  is  as  follows: 


Batordaj  . . . 

Monday 

Taeaday.... 
Wedn'sday. 
Thursday... 
Friday 

Total.  .  .. 


*H  Per  CmU  diM  18M. 


0/«rin««.  Parch't:  Prlcn  vaiA. 


»81C.15o 
178,750 
204,800 
23,200 
376,600 
288,500 


tl,3W,70J»l  ,85^700 


104« 
104H 
104« 
104»i 
101« 
t04M 


10«H 


4  Per  OeoU  Am  IM7. 


Of«rin«>.  Purek'M.  /View  »a44. 


tft48.000 

2,060,000 

U4,.q)0 


(»4S,000 
830,000 


t9.843  00nt  1.478.000 


t9S 
US 

ua 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows : 


4123,  1891 
4ifld.  1891 
48,  1907 
48,1907... 
6s,  cur'cy, 
6s,  cur'cy, 
6s,  cur'cv. 
63,  eur'cj , 
69,  cur'cy, 
»  ThLs  13 


Interest 
Periods 


...reg.  Q.-Mch. 
.  ...coup.  Q.-Mcli. 
..reg.  Q. -Jan . 
poup.j(J.-Jan. 
..reg.  J.  &  J. 
..reg.  J.  &  J. 
..reg. 'J.  <Se  J. 
..reg  J  J.  A  J, 
..reg.  J.  &  J. 


95.. 
96.. 
97.. 
98.. 
93.. 


Jan. 
18. 


Jan. 
20. 


Jan. 
21. 


Jan 
22. 


-10412  «104i2  ♦ 
*101i2*104ia 
•126  *126 
'126  ,'126 
•116  1*116 
♦118  1*118 
•120  *120 
*123  ,*123 
1*125     *125 


lOm  ♦104i« 
1041a  *10tia 
12514  '125 
1251a  125 
116  *116 
118  1*118 
120  1*120 
123  ,*123 
125     *125 


Jan, 
23.    I 

'1041a' 
•lOlia 

I  1243. 
•124\^ 
•116    i 
l*118    , 
,•120 
1*123 
'*125 
made. 


Jan, 
24. 

loZv 

'1041a 

'124!% 

'124^ 

'116 

•118 

'120 

•123 

•125 


tbe  price  bid  at  tne  morning  board ;  no  aau  was 

State  and  Railroad  Bonds. — In  the  early  part  of  the  week 
business  in  State  bonds  was  only  moderate,  out  towards  the 
close  became  more  active  at  advancing  prices.  The  Louisiana 
issues  h^ve  been  higher  in  the  New  Orleans  market,  and  the 
advance  was  reflected  here,  the  sales  of  Louisiana  consols  43 
being  $47,000  at  95i^a98>.i;  the  other  sales  were  North  Car. 
special  tax,  class  "B,'''  at9i|;$15,000special  tax  trust  rec,  9J^§ 
9U,  and  $3,000  consol  48  at  96>^;  $233,400  Tenne.-see  settle- 
ment 3s  at  T2%(a^U]i,  and  $1,000  5s  at  103  ;  $35,000  Georgia 
gold  78  atl01%'sl01i^;  $96,000  South  Carolina  63  non-fund- 
able  at  5ca  5^. 

Railroad  bonds  liave  been  active  and  strong  all  the  week,  the 
features  being  Mil.  L.  S.  &  W.  extension  5s.  which  reached 
105J^;  the  M.  &  O.  generals  were  up  to  65J^,  on  the  report 
that  interest  will  hereafter  be  paid  m  cash;  Hocking  Val- 
ley 53,  the  M.  K.  &  T.  issues,  and  the  C.  &  O.  consols.  Texas  & 
Pac.  consols  also  active  and  strong.  St.  L.  A.  &  T.  Haute 
dividend  bonds  sold  at  55,  an  advance  of  5  per  cent  over  last 
sale  (Jan.  13). 

Railroad  and  Miscellaneong  Stocks.— Stocks  this  week 
have  been  more  active,  and  the  tone  has  gradually  pained 
strength  from  day  to  day,  due  in  a  measure  to  the  elimmatioa 
of  the  bear  element  from  the  market,  and  to  the  greater  con- 
fidence of  the  bull  side.  The  most  prominent  feature  has 
been  Missouri  Pacific,  which  has  advanced  on  a  pretty  large 
business,  and  closes  at  15\i,  against  72  J^  last  Friday.  The  cov- 
ering of  shorts  and  the  support  of  the  Gould  contingent  are 
assigned  as  the  causes  of  the  activity.  Lackawanna  and  Read- 
ing were  next  in  importance,  the  support  being  strong  at 
advancing  prices,  and  Reading  particularly  was  a  feattire 
to-day,  selling  up  to  39%'.  On  Thursday  there  was  some  ani- 
mation in  Or.  Trans. -Cont.,  Oregon  Short  Line  &  U.  N.  and 
Un.  Pac. .  all  at  advancing  prices.  The  business  in  the  grangers 
and  Vanderbilts  has  been  only  moderate,  but  prices  keep  up, 
and  most  of  these  stocks  close  higher  than  a  week  ago.  Col- 
oraeo  Coal  &  Iron  among  the  specialties  advanced  to  49 Jg 
to-day  on  active  buying,  and  the  market  throughout  was 
about  the  best  we  have  had  this  year. 

The  Trust  stocks  early  in  the  week  were  without  animation, 
but  later  shared  in  the  activity  of  tho  general  market.  Lead 
is  particularly  strong,  and  has  risen  to  2\}4,  from  20 J£ last 
Friday.  Sugar  reacted  on  Thursday,  but  closes  to-day  at  58}^. 
Pipe  Line  certificates  have  been  very  active,  but  ^fhursday 
and  to-day  business  was  much  smaller,  though  prices  were 
steady.  Cotton  oil  has  been  weak  at  times,  and  closer. 
-'  at  28K. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  JASTUARY  24,  AND  SINCE  JAN.  1, 1890. 


BTOCKa 


70 

*38 
•2618 


ActlT«  RR.  Stocks. 

Atclilsoii  Top.  cV-  Sauta  Fc. .. 

Atlniitk'ii^  Piiclfto 

Canadian  I'aciflc 

Caiinda  Boiitlicm 

Ceuli'ttl  of  New  Jersey 

Ceutrnl  Pacific 

Cbesapeoke  &0.— Vot.Tr.cert, 

Do  do    l8t  pref 

Do  do    2dprcf. 

Cbica^  Biirlimrion  &  Qiiinoy. 
CbioaKO  A £a:itcru  Illinois.. 

Do  prof. . 

ChlouKO  Milwaukee  &  Bu  1*30!. 

Do  prel 
CSiloaKO  &  Northwestern 

Do  pref 

CMoado  Rock  Island  &Paclilc. 
CUcaso  St.  Louis  &  PiitsljurK. 

Do  prei. 

Cbloaeo  St.  Paul  Mln.  &  Om.. 

Do  pref. 

Cleve.  Clncln.  CWc.  &  St.  L... 

Do  pref. 
OoloiubusHoclrinKVal.  &T0I. 
Delawore  Lackawanna  <feWes\ 
DeBv.  Tex.  <k  Ft.  W.,  Vot.  cert. 
East  Tennessee  Va.  <fe  Ga 

Do  Istpret. 

Do  2d  pref 

niinols  Central 

I^keErle  AWestem 

Do  oref 

Lake  Slioro  &  Micb.  Southern 

Lonitlsiand  

Ix)ulsvHIe  &  Nashville 

lx)uls.  Now  Alb.  &  Chicago . . . 
Manbat.an  Elevated,  contiol. 

MichiKan  Central 

Jtilwaukee  Lake  8h.  &  West. 

Do  Vief 

Missouri  Kansas  <t  Texas 

Hi^souri  Paciflc 

Mobile  ikObio 

Naahv.CbattanoogaiS.-  St.  Louis 
New  York  Central  &  Hudson 
Kew  York  Cblc.  &  St.  Ixiuis.. 
•Do  Istpret 

Do  2d  pref 

Mew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  Eneland. 

New  York  Outaiio  &  West 

New  York  SusqueUan.  &  W  est. 

Do  prel. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  <t  Mississippi 

Oreiron  Sb.  L.  &Utab  North. 
Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  EvansvlUe 
Pbila.&  Head.  Vot.  Trust.  Cert. 
Biohmondi&WestP't  Terini  u  a 

Do  pref. 

RomcWatertown&Ocdensb'*; 
SL  Louis  <Si  Ban  Francisco .... 

Do  pref. 

Do  Istpref. 
St.  Paul  &  Duluth 

Do  pref 

Bt.  PaulMinnap.  &  Manitoba. 

Southern  Pacific  Co 

Texas  &  Pacific 

Union  Pacific 

Wabash  St.  Louis  &  Pacific. . . 

Do  pref. 

Wabash,  new 

Wabash,  preferred 

Wheeling  <s  Lake  Erie 

Do  do         prof. 

Wisconsin  Central  Co 

niKcellaiu-oiiH  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref. 

Ore«on  R'y  &  Navigation  Co 

Pacific  Mail 

Pullman  Palace  Car  Co 

Tennessee  Coal  &  Iron 

Do  do         pref 

Western  Union  Telegraph 
Trimt  Slocks,  (LTnllstetl.). 
American  Cotton  Oil  Trust. 

...,...?"     .               Kcceipts' 
Distillers'  &  Cattle  !■'.  Trust 
National  Lead  Trust.. 
Pipe  Lin?  Certificates  j. . 
Bugar  KefineriesCo 

KxprcBS  Stock*. 

Adams 

American ^^^ 

United  State.'* ,  tSS 

Wells.  Fargo  &  Co [ -iss 

luacllve  StuckM. 
American  Telegraph  &  Cable. 

Chicago  <fe  Alton 

Cln.  V\  ash.  &  Bait.— Trust  rec. 
Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal 
Commercial  Cable  Co. 

Denver  ik  Rio  Grande. 

New  York  New  Hav.  &  Hart' 

Quicksilver  Mining  Co 

„._!'».  uo         preK 

Bt.  Louis  Ark.  &  Texas. 
Texas  &  Pacillo  Land  Trust" 

yol       *..-•. 


HIGHEST  AND  LOWEST  PRICES 


Saturday,        Monday,        Tuesday.     Wednesday.    Thursday,         Friday, 
Jan.   18.        Jan.  20         Jan.   21.        Jan.  22.        Jan.  23.        Jan.  24. 


3058  SO's 
•4^  514 
Tola  7()i!t 
5412  5518 
•1211a  1221-2 
34«i  34% 
26I4  26I4 
65 14  65 14 
441a    44 12 

105%]  06-% 
321a    32 12 
HI        81 
6818    68I2 

114     114 

109%  109''8 

141     141 
9518    90 

*16 
46% 

*32i8 

-94 
70% 
<j7ifl 
2018 


17 

47 

34 

98 

7II2 

981* 

20  la 


135%  136 
3314    33% 
"914      9% 
70       70 
21       211*, 
11812  1181a 
18        ISifi 
65        651a 
IO414  10415 
*89       90 
86%    se'e 
•SSia    40 
10018  100% 
94       94 
*95     101i« 
'114     116 
lOia    lOifi 
7214    725? 
141a    1412 
102     103 
IO6I2  106ii 
*16%    1714 


70ii 

39 

26% 


44=8 

19 

•7I0 
•2913 

2214 
*60% 
-30ie 

7314 
*21l4 

5114 
*33i2 

17 

36I4 

20'8 

76 
1C7 


44% 
lU 
8 
31 
22 14 
61 12 
311s 
73  Of 
22 
5II4 
3414 
18 
36-8 
2116 
76% 
108 


18 
39 
94 
32 

8218 


*I618 

*37ia 
♦85 

3lia 

8218 
xlUialllis 

33%    34 

20=8 

65% 
*16 

3II4 

12'8 

27 14 

3219 

68% 

33% 


2078 

66% 

I6I4 

3112 

I314 

2Tii 

32ia 

69 

3412 


45% 
44% 
95% 


44% 

44I3 

95 14 
*149i4  150% 

44%    45% 
*89       92 
100     100 

38%    38% 
193     193 

85%    8OI4 
104     107 

81       84 

35  35 
2714  2914 
39=8  39% 
2018  20% 
lOl'slOSia 
53%    5618 


30%    31 
•41s      514 

*76i8  76''8 

55  55  la 
120     121 

•33%  3414 
26%    26% 

641a  641a 

441a  44I2 

105%  10618 
32  32I2 
8OI3  soli 
67%    68% 

11314  113% 

10978  110% 

I4II4  141 14 
941a    05  la 

*15  161a 
46 14    47 

*32i3    33 

*94       98 
71%    72% 
971a    97% 
20       2014 

135%  136 
3318    33% 
914      9I4 

*68       70 

2OI4    2OI4 

■llgiallOia 

18%    lyie 

65%    67 14 

IO414  101% 
90       90 
86I3    86% 

*38       40 

101  101 
94       9514 

lOOifl  100% 

115%  115% 

9%    1018 

7218    73% 

14%    15% 

102  102 
IO6I3  1061a 
-1613    17% 
*70'4    71 
•37 12    39 

26%  26I4 

64  64 

4413  45% 

18%  19 
•7I2       8 

*29ia  31 

•21%  22 

•60%  611a 

3014  3014 

73%  73% 

2II4  2II4 

51  51 


34 
18 


34% 
18 


36%  36% 

20%  21 

•76%  77 
107     107 

16%  16% 

3714  3714 

•80  02 


111% 
33% 
20% 
65% 
16 
31% 
13 
27% 
32% 
69% 
33% 


111% 
33% 
21 
66% 
16 
31% 
13 
27% 
32% 
70 
34% 


•153 
114 


85 
-130 
•2% 


156 
114% 

87 
140 

86I4 
135 
314 
5% 


102%  102% 
•16       17 
247     247 
6%       7% 

"       37 
7% 
22 


37 

71 
•21 


44%    46 

4414    44% 

95%    95% 
'149     150% 

46  47 
-00  92 
'100     100% 

37%    38I4 
192     193 

84%    56 
106     108 

84       84% 

35        35 

25%  26% 
39%  39% 
20  20 14 
105%  107% 
51%    53% 

■153     156 
II414  115 

85%    86% 
138     139 


•130     135 
•2%      314 
•5  5% 

15  15 
102%  102% 

16  16 
•245     250 

•6%      7% 
37       38 

714      7M 
20       21% 


31        31% 
•4%      514 
76       76 
55%    56 

122     122 
34%    34% 
26I4    26% 
64 14    64 14 
44%    44% 

106%  107% 

33  33 
81  81 
68%    68% 

1141411414 

110%  110% 

142     142 

95%    96I4 

16%    17% 

4714    47I4 

32%    33 14 

95%    95% 

7214    72% 

97%    97% 

20%    21% 

136%  136% 

34  34% 
•914      9% 

•68       70 
•20%    21% 
'118%  119 
18%     19% 
66%    6714 
104%  105 
89       89% 
86%    86% 
40       44 
101     101 

95%    95% 
IOII4  102% 
116     116% 
10%    10% 
r3%    74% 
15%    15% 
"100     103 
106%  106% 
17%    17% 
•701.1    70% 
•38       39 
2tii4    26% 
60       60 
45       45% 
18%    18% 
•7%      8 
•29%    31 
♦21%    22 
•60%    61% 
30%    31% 
73%    74% 
•2114    2134 
51        51% 
34%    35 
I714    18 14 
36%    37% 
20%    21% 
•76%    78 
107     107 
16%    16% 
38        38 
•80       95 


111% 
33% 
21 
66% 
16% 
31% 
I314 

•27% 
32% 
70 
34 

46 

44% 

95% 
150% 

47% 
•89 
100 

38 
192 

85 


111% 
33% 
2i% 
67 
I6I4 
32 14 
I314 
27% 
32% 
70 
34% 

40% 

44% 

96% 
1501-. 

47% 

92 
101 

38% 
192 

86 


83%    84St 


32 
27 


34 
28 


39%    39% 

2014    20% 

106%  IO8I4 

53       55% 

152     156 
115%  115% 

87%    87% 


31        31% 
4%      1% 
76       76 
55%    56 

121%  12a 

'3414  34% 
26%  26% 
64       65 

•44       44% 

106%  1071, 

*3l  33 
84  84 
68 14    69 

II414II4I4 

110%  111 
'141     143 
95%    96I4 

•17  17% 
47 14  47I4 
32%    32% 

'95       97 
71%    72% 
97%    98 
2114    22% 

136%  137% 

34       34% 

9  9% 

70       70 

21        21% 

119%  119% 
18%  18% 
66%    67% 

104%  105% 

•89  90 
86%    87 

•41       45 
'100     101% 
95%    95% 

103     103% 

'115%  117 

IOI4    10% 

73%    74% 

15%    17% 

'100     103 

106%  106% 
1714  17% 
70%  70% 
38I4  38% 
2614  26% 
62%  62% 
45       45% 


19 

7% 


18% 
7% 

•29%  31 

♦21%  22 

♦60%  61% 

30%  31 14 

73%  74% 

21%  21% 

5I14  54 


35 

18 


35% 
18 


37I4  38% 

20%  21 14 

•77  78 
107     108 

16%  16% 

38  38 

90%  95 


83        83 
111%  111% 
32%    33% 
2114    21% 
66%    67 


I314  1314 

28  28 

32%  33% 

69%  69% 

34  34% 


46% 

44% 

97 
150% 
x46% 
•90 
100% 

.38% 
191% 

85% 
106 14 

84% 


47% 

47 

97% 
151 

46% 

92 
100% 

38% 
192 

86 
IO6I4 

85 


138 

'85 

138 

86% 

130 

135 

•2% 

314I 

•5 

5%| 

16 

16 

102%  102%! 

17 

17 

246%  216%! 

•6 

6% 

•36 

37% 

7% 

714 

*20 

21% 

32%  33% 
2rii4  27% 
39%  39% 
20%  20% 
107  107% 
5414    56% 

155  155 

116  116 

87  87     , 

138  142     1*138     142 


31 14    31% 
•4%      5% 
75%    76I4 
56       56I4 
l'.'2i4  122% 
•34 14    34% 
2614    26% 
64       64 
4414    4414 
107     107 
34       34 
•84       87 
68%    69I4 
114     114% 
111      IIII4 
141     141 
96%    97 
17%    17% 
46%    46% 
•32%    34 
•96       96% 
72       72 
98%    98% 
22%    23I4 
136%  137% 
34%    35% 

9  9 

70       70 
21%    21% 
119%  119% 
18%    18% 
66 14    67 
104%  105% 
•89        91 
x84%    84% 
43       43 

101  101% 
96       96 

103%  104 
117     117 
IOI4    10% 
74%    75% 
I714     17% 

102  103 
106%  106% 

17        17% 


•70 
•38 


70% 
39 


26%  26% 

63 14  63% 

44%  45% 

18%  19% 


•7% 
31 


8 
31 


•21%  21% 

♦6II4  61% 

30%  3II4 

74%  75 

21%  21% 

53%  54% 

35%  36% 

19  19 

38  38% 

21  21% 

77%  77% 
108     108 

•16  18 

37%  37% 
95 


♦30 

•83 


33 

85 
111%  111% 
33        33% 
21%     21% 
66%    67% 


13%  13% 

28%  2M% 

33%  33% 

69%  69% 

34%  34% 


46% 

46% 

97% 
'150 
•46 

94 
'100 

38% 
192 

85% 
10:! 

84% 


47% 

48% 

97% 
151 

47 

94 
101 

39 
192 

86 
109 

85 


♦32%  33% 
2714  28I4 
39%  39% 
20%    21% 

106  107% 
55%    56% 

•152     156 

115     116 

86 


3114  32% 
♦4%  5% 
75%  75% 
55%  55% 
I2214  122-a 
34%  34% 
26%  26% 
64%  64% 
44       44% 

107  107% 
34       34 
85        85 
68%    69% 

114%  114% 

110%  111% 
•141      142 
96 14    97% 

♦16       17% 
46%    47 
33%    33% 

♦95%    96% 
7214    72% 
98        98 
22%    23% 

136%  137% 
35%    35% 
9%      9% 
70       70 

21  21% 
•118%  119% 

18%    18% 
66I4    66% 

105     105% 

♦89       91 
84%    84% 
44%    46 

101%  103% 
96       96 

103     104 

116     117 
10%    10% 
74%    75% 
17%    17% 
♦101     103 

lu7%  107% 
17  I714 
7014    7014 

♦38I4  39 
26%  27% 
64  64 14 
44%  45% 
18%  18% 
♦7%  f 
31%  31% 
2II4  2114 
61%  61% 
31%  32 
74%    75% 

22  2214 
53%  54 
36%  37% 
19%  19% 
38%  39% 
21%  21% 
78       78I4 

108  108 
♦16%    18 

37%    37% 

♦ 95 

32       33 


'111%  112 
33%    34% 
21%    2214 
67%    67% 


13%  13% 

28%  29 

K3%  34% 

70  70 

34  34% 


46% 

47% 

97 14 
150% 

46% 
♦93 
101 

39 
191% 

85% 
110 

84% 


47% 

49% 

97 14 
151% 

46% 

94 
101 

39% 
191% 

85% 
112% 

85 


Sales 
of  the 
Week, 
.Shares. 


24,464 

150 

2,915 

14,475 

2,358 

710 

6,268 

995 

1,449 

6,98b 

1,310 

655 

74,072 

1,415 

7,552 

255 

36,774 

1,410 

2,254 

900 

120 

10,853 

2,216 

18,201 

106,543 

6,085 

265 

420 

1,884 

91 

5,824 

26,927 

13,140 

670 

13,076 

2,535 

1,570 

4,920 

1,545 

521 

5,604 

123,163 

7,853 

200 

3,105 

1,400 

410 

20v 

14,975 

810 

19,075 

4,470 

255 

400 

122 

100 

4.028 

13,266 

1,1C0 

7,215 

41,711 

1,315 

218,864 

15,46-.i 

1,325 

126 

250 

705 

272 

625 

200 

1,000 

3.600 

9,375 

36,282 

50ti 

3,030 

1,100 

5.8ii5 

4,940 

1,205 

8,900 

15,652 

28,506 

6,822 

1,581 

755 

250 

100 

7,941 

1,778 

6,800 

885 

14,607 


Range  Since  Jan.  1, 1890. 


I.K)west. 


30%  Jan. 
4%  Jan. 

75  Jan. 
53     Jan. 

120     Jan. 

33I4  Jan. 

26     Jan. 

64     Jan. 

43%  Jan. 
105%  Jan. 

32     Jan. 

80%  Jan. 

67%  Jan. 
113%  Jan. 
109%  Jan. 
140%  Jan. 

94%  Jan. 

15%  Jan. 

43%  Jan. 

32%  Jan. 

90     Jan. 

69%  Jan. 

97     Jan. 

18%  Jan. 
134%  Jan. 

33%  Jan. 
9     Jan. 

67     Jan. 

2014  Jan. 
117%  Jan. 

17%  Jan. 

62%  Jan. 
104%  Jan. 

88%  Jan. 
x84%Jan. 

37  Jan. 
100     Jan. 

93%  Jan. 

98%  Jan. 

115%  Jan. 

9     Jan. 

71%  Jan. 

13  Jan. 
102  Jan. 
IO6I4  Jan. 

16%  Jan. 

70     Jan. 

38I4  Jan. 

26     Jan. 

60     .Ian. 

4314  Jan. 

1 8%  Jan. 
7%  Jan. 

30     Jan. 

21 14  -lan. 

60%  Jan. 

30     Jan. 

73%  Jan. 

20%  Jan. 

50%  Jan. 

33%  Jan. 

16%  Jan. 

35%  Jan. 

20%  Jan. 

76  Jan. 
105     Jan. 

16  Jan. 
3714  Jan. 
90  Jan. 
32  Jan. 
83  Jan. 
xlll%Jan. 
32%  Jan. 
20%  Jan. 
65%  Jan. 
16%  Jan. 
31%  Jan. 
12%  Jan. 
27%  Jan. 
3014  Jan. 
67%  Jan. 
32%  Jan. 

42 14  Jan. 
3914  Jan. 
1-2  Jan. 
147  Jan. 
43%  Jan. 
92     Jan. 

100  Jan. 
36%  Jan. 

189  Jan. 

83  Jan. 

101  Jan. 
83  Jan. 


•32%    34  2.400    32     Jan. 

27%    28%    62,257    25%  Jan. 

39%    3y%       1,083    39%  Jan. 

21        21%    33,364'   19%  Jan 
105%  106%>,vj.' oo  102%  Jan, 

55 14    56%  106,263:   50     Jan. 


Highest. 


33% 
5 

77% 
56I4 

127% 
35 
27% 
65% 
15% 

107% 
35 
87 
71 

115 

111% 

14314 
98% 
17% 
49 
34 
97 
72% 
98% 
23% 

138% 

36% 

9% 

70 

21% 

119% 
19% 
67 14 

105% 
91% 
87% 
46 

103% 
96 

104 

117 
11% 
75% 
17% 

103 

107% 
17% 
71% 
38% 
27% 
6414 
45% 
20I4 
7% 
31% 
2214 
62 14 
31% 
75% 
22 14 
56 
37% 
19% 
39% 
22 14 
78% 

108 
16% 
39 14 
96% 
34% 
85 

115 
35% 
22% 
68% 
16% 
33 
13% 
29% 
34% 
70 
36% 

47% 

49% 

97% 
153 14 

47% 

94 
101 

39% 
193 

89 
112% 

85% 


Jan.  3 
Jan.  10 
Jan.  IS 
Jan.  23 
Jan.  3 
Jan.  4 
Jan.  2 ; 
Jan.  9 
Jan.  9 
Jan.  4 
Jan.  3 
Jan.  11 
Jan.  4 
.Tan.  4 
Jan.  24 
Jan.  3 
Jan.  4 
Jan.  2 . 
Jan.  'i 
Jan.  6 
Jan.  4 
Jan.  21 
Jan.  23 
Jan.  24 
Jan.  » 
Jan.  4 
Jan.  8 
Jaiu  4. 
Jan.  6 
Jan.  13 
Jan.  2» 
Jan.  20 
Jan.  24 
Jan.  8 
Jan.  15 
Jan.  24. 
Jan.  24 
Jan.  23 
Jan.  23 
Jan.  23 
Jan.  4 
Jan.  23 
Jan.  22 
Jan.  23 
Jan.  24 
Jan.  4 
Jan.  6 
Jan.  22 
Jan.  4 
Jan.  24 
Jan.  13 
Jan.  4 
Jan.  9 
Jan.  24 
Jan.  18 
Jan.  4 
Jan.  4 
Jan.  24 
Jaji.  24 
Jan.  2 
Jan.  24 
Jan.  24 
Jan.  4- 
Jan.  4 
Jan.  S 
Jan.  23 
Jan.  4 
Jan.  2 
Jan.  8 
Jan.  13 
Jan.  7 
Jan. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Jan.  13 
Jan.  9 
Jan.  24 
Jan.  13 
Jan.  10 

Jan.  13 
Jan.  24 
Jan.  22 
Jan.  10 
Jan.  21 
Jan.  23 
Jan.  24 
Jan.  24 
Jan.  16 
Jan.  7 
Jan.  24 
Jan.'    8 


9 
3 
6 
3 

8 
8 


86% 
130 

•2% 

•514 

15% 
102% 

16 
246% 

•6 

•36% 

7 

21 


86% 

135 

314 

5% 

15% 

102% 

16 

246% 

7 

38 

7 

21 


•85% 
'130 
•2% 
•5 

16% 
102% 

16 

'246 

7 

•36 

6% 
21 


87 

135 

3^ 

5% 

18%i 

102% 

16 

250 

7 

38 

6% 
21% 


152     153 

115     115 

87%    88 

138     142 


•85% 
135 

•2% 

♦5% 

17 
102% 

16% 
'240 

•6% 

37% 
7 

22 


87 
Hi5 
3I4 
5% 
18% 
102% 
16% 
250 

3'7% 

7 
22 


40 152  .Tan. 
296  II314  Jan. 
33S  84  Jan. 
228 135     Jan. 


1201 
5, 


620| 

2,055 

4501 

125' 

200 

100 

8,238 

1,250 

O  1  n. 


85     Jan. 

133     Jan. 

2%  Jan. 

414  Jan. 

15     Jan. 

102     Jan. 

10     Jan. 

244%  Jan. 

6%J^n. 

37     Jan. 

6     Jan. 

20%  Jan. 

rtr\\      J.TI 


;i  37  Jan.  13 
20    32i4Jan.     4 

2-  39%  Jan.  21 
15    22     Jan.     4 

2  107%  u  an.  20 
lOj   59%  Jan.     3 

9155 
4  116 

6  88 

7  139 

61   80% 

4  135 

6!     3I4 

3i     6I4 
10'    18% 
17  103 
20    17 
10  217 

21     7% 
181   39 

6      7% 

2I    23 


Jan.  22 
Jan.  22 
Jan.  24 
Jan.  20 

Jan.  8 
Jan.  24 
Jan.  13 
Jan.  14 
Jan  23 
Jan.  8 
Jan.  e 
Jan.  18 
Jan.  4 
Jan.  4 
Jan.  8 
Jan.  10 
Jan.  20 


^    Aiieuu  u.i,  lut  j,n. .  ►  b.u  1.1.U  ccketli  no  sale  made  at  itie  Board,      Prloas  from  both  Exchanges,    x  Ex  divide  ul. 
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INACTITE  i$TOCKS— <{notatioo8  continned.     (*  Indicates  actual  sales.) 


Bid.  I  Ask. 


Alb'ny  ASnsn  J 
BoIl.&So.Ill.pf 
B.&N.Y..\.r..J)f 
Buff.R.iPitff.i 

do.  i.ref . 
Biirl.C.R.diNo.l 
Cedar  F.  dcMJ 
Ch.&Altou,pf.! 
CU&PiUs.ifu..! 
Col.&Or'uv.i>f.' 
Den.  &  KloUr.  ' 

do.      prct. ' 


Bid.  I  A8lc. 


90 
101 

lU  20 

7«J9  77 

22     I  30 

•J  9 

20  30 

10  V  16'8 

50    I  50ifl 


DeaM.  &Ft.  D. 

do.  prcf. 
Ell».Lex.&B.S 
Flii.C.&PeiilD. 
do.  2d  pref. 
G.BayW.i8t.Pi 
Hous.diTcx.C.  * 
lll.C.leasedl'g. 
Iowa  Cent 

do  prcf. 
Jollot&Cliio.. 
Keok.  &  West.! 


li) 
21>9l 


7 
25 
25 


4U 

4% 
98 

9 
21 


Bid.  I  Ask.  J I 


I   Bid.  I  Auk.  II 


Bid. 


10 


I 


!  Keok.  <S[  DcB  M.  8 
do.       iiref.         8 

Kings.  APeuib     24 

Maliuu'g  C.  R'y  •  68 
do.      iiref.]  107  "s 

Mar.H.&Oufn 

1        do.      prcf. 

Mem.  &  Ch'st'n 

Mex.  Central.. 

Mllw.  &  Nortli. 

Minn.  <tSf.  L. 

'        do       iircf. 


9 

17 
2(1  »s 

id" 

04 


!. 


207    ! 


.1. 


60 

5 

11 


60 

0 

13 


MorKan'8  L.iT    123 

MorrlH&KKHCX  'ITiO 

M.Y.&Ilarlem 
;N.V.  I.aik. <t  Wi 

N.Y.  ,N.  II.  A:  H.i  246    ;250 
;N.Y.&Nor.pf.|  t 

Ohio  lud.&W'n 

do        jiref.l 

'ObloSoiitbern.t     i6Hi 

Pitts.  It.  W.&C,  18412 
I    do.     Hpecial.'  

Pitts.  <tW.tr.re*  2(i'4 


Pitts.  AW.prefi     :>5 

llBeniiH.  itH;im.'*18i 


il50    llBenuH.  SiHara 


I 


17  >2 
155 


2fi>4 


Ricli.&All.tr.r. 
!Bio  Or.  West 

do  prcf. 
8t.L.Alt4T.H 

do.  prcf. 
'8cutb  Ciiroliiin 
Tol.  <t  O.  Cent. 
1  do.  jiref. 
'Utlca&Bl.Bl¥ 
Va. Midland.., 


BONDS  -  LA^TEST  PRICES  OF  ACTIVE  BO.NDS  AT  N.  T.  STOCK  E.VCIIANQB,  ANB  RANGE  SINCE  JAN.  1,  1800. 


BAlLltOAl>  BOMDS. 


Ill 


loaMb.  lOoHib 

121>« 

124>2b. 

lllifl 

115    b. 

100    b. 

108  >2a. 

114 

102 '4b. 


lia^b. 
102 '4  h. 
10213b. 
117  a. 
100% 


107 13  .Ian. 
112  Jan. 
101%  Jan. 


Atl.  &  Pac— W.  D.  Inc.,  Os,  1910 

Guar.,  48, 1937 

Csa  Boutli.— 1st  guar.,  5a,  1908 

2d, 58, 1913 

Central  of  N.  J.— Ist,  7b,  1890  .. 

Conaol.  7s,  1899 

Convoit.  7s,  1902 

General  luort.,  53,  1987 

Leh.&W.15..con.78,1909,a3'nt 
do.  Mortgage,  5a,  1912 

Am.  Dock  (K  imp.,  58, 1921 ... 
Central  Pacillo-Gold  (j8, 1898.. 

Land  grant  lis,  1890 

Mortgage  59, 1939 

Ches.  ii  Ohio.— -Mort.  6s,  1911.. 

Ist  consol.  53, 1939 

Ches.  O.  &  80.  W.-tJs,  1911 

Chic.  Burl.  &  Q.-Con.  7,  1903.. 

Debenture  53, 1913 

Denver  Division,  4s,  1922 

Nebraska  Extension  4s,  1927. 
Chic.  &  E.  111.— lat,  8.  f.,  (is,  1907 

Consol.  tis,  1934 

General  consol.  Ist,  03, 1937.. 
Chic.  Gas.  I..  &  C— 1st,  g,.5s,1937 
Chic.  Mil.  <t  St.  P.— Con.  7s,  1905  _      

1st,  SoutUwcatDlv.— (is,1909.  114    b.  llS'e 

1st,  60.  Min.  Div.— (is,  1910  ..114i2b.  113%b.  ___      __. 

Ist,  Ch.& Pac. W.IMt.— 3s,192ltl06%b.' '  105ia  Jan, 

Chle.  &Mo.Kiv.  L«v.— 5s,192G  102    b.'102    b.' 10214  Jan. 

Wis.  &  Minn.  Div.— 53,  1921.. '103        1102    b.  103     Jan. 

Terminal  58,1914 Il03%b.i il04     Jan. 

Chic.  <feN.  W.— Consol.  7s,  1915.  144i8b.'142i8b.!l43     Jan. 

Gold, 78,1902 12«34b.|l27'eb.il26i2  Jan. 

Sinking  fund  (is,  1929 IllSiab.  115i3b.ill5i2  Jan. 

Binkiug  fluid  5s,  1929 'lOSiab.'lOH    b.llOSi*  Jan. 

Sinkiuglunddcbeut.  58,  1933:111    b.  lioiab.'iog     Jan. 

25-year  debenture  OS,  1909...' 10(i    b.  105    b.  105%  Jan. 

Extentlou  48, 192(i I  98i4    i  98  96     Jan. 

Chic.Pco.&St.  !>.— Gld.5s,1928'  91isb     eiiab.l.. 

Chic.K.I.&Pac- «s,coup.,1917,130    b.ll30    b.  I2914  Jan, 


Cloiing. 


Jan.  24' Jan.  17 


12 

72 

IO7I4 

99 14 


13 

7312a. 
10716b. 
9818 


lOOTs 

111    b. 

12(ii2b.!l27 

104    b.^ia^'s 
93%b.l  9414b 
93  92 '4b 

118   b.'ns   ■ 

120    b.  120    b. 

9812    I  98    b. 

93=8b.!   94    b. 
126i3b.:125i3 


Jtange  «ince  Jan.  1. 


Lowtst. 


12     Jan. 

72  Jan. 
107     Jan. 

9714  Jan. 
102%  Jan. 
121  Jan 
124 19  Jan. 
110>4Jan. 
115    Jan. 


Bighest. 


I1512  Jan. 
IOOI4  Jan. 
110  Jan. 
120  Jan. 
104 14  Jan. 

941.2  Jan. 

92     Jan. 

b.  118     Jan. 

120     Jan. 

97     Jan. 

9034  Jan. 
1245k  Jan. 
1137g  Jan. 
113     Jan. 


14-  Jan. 

731-2  Jan, 
10712  Jan 

ODSbJan. 
103 14  Jan. 
122  Jan. 
12412  Jan. 
112  Jan. 
115     Jan. 


IO8I2  Jan. 
114  Jan. 
IO212  Jan. 


Extension  &  col.  53,  1934 I10518    il05 

Chic.8t.P.M.&0.-Con.t>8,1930  120    b.  120    b. 
011.St.L.&  Pitt.— l3t,eon.53,1932  lOlifib.  lOOiflb. 
Cleve.  (StCantou- Ist,  5s,  1917.    96       I   95 
O.C.C.&l.— Consol.  78,  1914. .'130    b.  130    b. 
••    General  Us,  1934 ^116    b.'ll8i2 

•  Col.  Coal  &  Iron— 1st  6a,  1900. .'106         105 
■  Col.H.Vai.  &T0I.— Con.58, 1931    78%        75 

.,  General  gold,  6s,  1904 76%       75 

*■  Denver  &  fiio  Gr.— lat,  7s,  1900l '  U8    b. 

-'    Ist  consol. -Is,  1936 78    a.j   77 

•  Denv.  &H.G.W.— lsc,C8,Tr.roc. 9712b, 

Det.  B.  C.  &  Alp.— l8t.g.,«s,  1913! .  -  .^ . .  - . '  101    a.'  100 


104 12  Jan. 

121     Jan. 

100     Jau. 

94     Jan. 


117  Jan. 
lOlUJan. 
112  Jan. 
127  Jan. 
105     Jau. 

95     Jan. 
93     Jan. 

118  Jan. 
121i2Jaa. 
1(M)     Jan. 

94%  Jan. 
127  Jan. 
114  Jan. 
114i<!Jan. 
10634  Jan. 
102 14  Jan. 
103  Jan. 
105  Jan. 
144  Jan. 
127^8  Jan. 
116  Jan. 
lOSTf,  Jan. 
110%  Jan. 
106i2Jan. 

98Vi  Jan. 


130  Jan. 
10512  Jan. 
122  Jan. 
101 18  Jan. 
90 '4  Jan. 


-■^t.Mac.&M.- I.d.gr.3i2S,191ll  35    b.'  36    a. 

••Dul.&IronRauge- I8t,5s,1937il01        llol    b. 

©ul.  80.8b.  &  Atl.— g.,  58,  1937.    92    b.'   93    a. 

E.  Tenn.  V.  &  U.— Con.,  5s,  1956^0413    I104ia 

-Elix.  Lex.  &  Big  San.- 6s,  1902.102    b,  103% 

•  Brie— 1st,  consol.  gold,  79, 1920  139    a. '  137% 

longDock,  7s,  1893 Il08%b,  108% 

Consol.  63, 1935 1 H21    b. 

101 
10413 
93    b. 


N.Y.L.E.&W.— 2d  con.  6s,  1969, 10114 
Ft.  W.  &  Denv.  C— 1st,  6s,  1921  IO479 
■Gal  H.&SanAnt.— W.Div.l8t,59i  93% 
OulfCol.&8an.Fe— lat,7s,1909  II712 

Gold,6s,1923 1   7oi2i>,      _. 

Han.  A:  St.  J09.— Cons.  68,  1911.'119isb.'l20 


II8I2  Jan. 
103%  Jau, 

74  Jan. 

75  Jan. 
II8I2  Jan. 

7612  Jan. 
98     Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


36 

101 
92 
IO313  Jan. 

103  Jan. 
13718  Jau. 
IO8I2  Jan. 
120  Jan. 
100 12  Jan. 

104  Jan. 
9.'«i2  Jan. 

114-^.  Jan. 

74%  Jan. 
120  Jan. 
L09i4Jan. 

7314  Jan. 

84  Jan. 
104     Jan. 


Int.  &  Gt.  No.— Ist,  63,  gold,  1919  110        lloisb. 

Coupon,63,  1909 1   7413       7314b. 

Kentucky  Cent.— Gold  4, 1987..    84ia       85    a. 
KinKsCo,El.— l8t,8er.A,58,1925  104%b.  104    b.  _    _ 
K.UOXV.  A;  O.— 1st,  6s, gold,  1925' 108 "3    1 10734b.  Ida's  Jau. 
I*  Erie  &  West.— Ist, g.,  5s,  1937  no's     llO'ab.llOia  Jan. 
iiakeSborc.-Con.ci>.,l8t,7s,1900  125    a.  125'2a.  124     Jau. 

Conaol.  coup.,  2u,  7s,  1903 ' '124 148.' 123%  Jau. 

Long  Island— 1st,  iJon.,  58,  19311 117'4     |116     Jan. 

General  niort., -13, 1938 1  98    b.    971.2b.'   9-1.2  Jan. 

louisv.&Nashv.- Con.,7s,1898  118i2b.lll8    b.'n5     Jan. 

J(.  O.  &  Mob.— l9t,6s,  1930... '115iab.'116        I11514  Jan. 
do.        2d,  68,  1939 106    b.  106         106     Jan. 

E.  H.  &  N.— Ist,  68,  1919 !113%b.  113    b.'ll3     Jau. 

General,  6s,  1930 [113%    |112i2b.|ll3     Jau. 

Trust  Bouds,  63,  1922 IllO    b.'lOOis  Jan. 

S0-year58,  1937 1 Il07    a.'lOSi^  Jau. 

Oollat.  trust  58,  1031 '106        1105%    |l04%.Tau. 

liouis.  N.  A.  &Cb.— 1st,  6s,  lOlOillO    b.  116         II4I2  Jau. 

Consol..  gold,  68, 1916 103%     IO312     103     Jan. 

Louis.  Boutli.,  1st  g.08..1917il03i2b.!lC2-.b.  102     Jau. 
touis.St.I..&Tex.,lstg.(js.l917:101        ' 


.     tg.( 
•Mem.  &  CUar.- 6s,  gold,  1924. 


■17 


Metro.  Elevated— Ist, (is,  1908..1 112% 

2d,  63,  1899 107%b 

Mich.  Ceur.— 1st,  con.,  78, 1902.  127    b.'126iab.tl26 

Cou.sol..  OS,  1902 1 Ill     a. 

Mil.Lako8h.,S£W.— l8t,6s,  192l'122i2b.ll2'ii«b.  123     Jan. 


IOOI3    il00'4Jau. 

102    b.l 

112%b.'H2i3Jan. 

106    b.'lOO     Jan. 

Jau. 


lie's  Jan. 
106     Jan. 

78%  Jau. 

76%  Jau. 
II8I2  Jan. 

77i8Jan. 

98  Jan. 

100  Jan. 
38     Jan. 

101 14  Jan. 

93  Jan. 
105  Jan. 
Iu4  Jan. 
13S  Jau. 
108%  Jan. 
120  Jan. 
101=8  Jan. 
10513  Jan. 

93%  Jau. 

11713  Jan. 
7-1  la  Jan. 

120  Jan. 
112     Jau. 

7413  Jau. 

85     Jan. 

105  Jan. 
10!)  Jan. 
11 1  Jan. 
126  Jan. 
124 13  Jan. 

11714  Jan. 

99  Jan. 
119  Jan. 
116  Jan. 
108  Jan. 
114  Jan. 
114  Jau. 
no's  Jan. 

106  Jan. 
10iii4  Jan. 
116  Jan. 
104  Jan. 
104     Jau. 

101  Jan. 

il3'  Jan! 

107  Jan. 
128     Jan. 


Couv.  debenture,  53, 1907 lOiiab.llOS'* 

Exten.d;  Imp.  s.f.,5a,  1929. ..'105         104'2 
Milw.  AtKorth.— M.  L.,68, 1910.|110    b.'l'.O'SH 


101%  Jan, 
101  Jan. 
IIOI3  Jan. 


1st,  Con.,  6a,  1913 '108    b.'108%b.  10834  Jau. 


Mluu.  &  6f.  Ixmis— Ist,  7s,  1927  10  mb. 
Mo.  I'acitlc— l.st,  con.,  6s,  1920.1111    b. 

3d,  78,  1906 115    b. 

rac.  of  Mo.— l8t,  ext.,  4s,  1938  100    b. 

2d  mort.,  78, 1891 1 

Mo.  Kan.  &  Tex.— Con.,  Os,  19201  74ia 

Consol.,  .5b.  1920 1  74    b. 


103H)b.i. 
IIOI3 


1093a  Jan. 

1141*  Jan. 

9914       98%  Jau. 

10112a.  101'4  Jan. 

73"4    I  -lis  Jau 

63        I  61 13  Jan 


123V  Jan. 
'104%  Jan. 
1o5'4  Jan. 
|110%  Jan. 
109     Jan. 

i'li"  Jan; 
114%  Jan. 
100  Jan. 
101 12  Jan. 
73i3.Tan. 
1  65 '4  Jan. 


Railroad  Bokss. 


/an.  2  It 


Olonno. 


113 


053g 
101    b. 
13213b. 
108    b. 


96I3 
114'9b 
131    b. 


113    b. 
981«b. 


114 
113    b. 
113iab. 
107    b. 
S3    b. 


108    b. 

62    b. 

74'8b. 
103 


10219 

69 

87 

71 

60% 

42 

SO    b. 

69 

39  »8 
11513b. 


JUM. 17 

112'4 
116    a. 
61 

i32''4b. 
108% 
103 '4  b. 
129    b, 
Ul 

124  >sb. 
94% 


128    b. 


llJ'^b. 
97    b. 


114'4b. 

II318 

IIOI3 


82% 


107 
85 

74 
102% 


Eange  tlnct  Jan.  1. 


Loual. 


110%  Jau. 
110%  Jan. 

67 '4  Jan. 
101  Jan. 
132 '4  Jan. 
106%  Jan. 
103 14  Jan. 
I3OI3  Jan. 
Ill  J»-i. 
126     Jan. 

93i3Jan. 
HI  Jan. 
I3313  Jan. 


Mo.  K.  &.  T.— Jon.,  7«,  1904-.5-0. 
Mobile  &  Ohio— New,  6«.  1927.. 

General  luort.,  48,  1938 

Mutual  Un,  Tel.— S.  f,,  6a,  1911. 
Naab.  Ch.  &  St.  L.— Ist,  78, 1913 

Oonsol.  .5a,  1928 

N.  Y.  Central— Extend.,  5b,  1893|103% 
N.  Y.C.  4  II.— Ist, op., 78, 1903  130»9b. 

Debenture,  5s,  1004 

N.Y.  4  Har.— 1st,  78,reg.l900 
N.  Y.  Chlo.  &8t.  L.— l8t,4«,  1937 
N.  Y.  Elevated— 1st,  7s,  1906... 
N.  Y.  Lack.  &  W.— Ist,  6a,  1921. 

ConB-jructlon,  5s,  1923 

N.  Y.  Ont.  &  W.— l8t,  6.S,  1914.. 
K.  Y.  Sus.  &  W.— 1st  rof .,  38, 1937 

Midland  of  N.  J.— Ist,  68, 1910 
North.  Pac— 1st,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
No.  Pao.  Ter.  Co.— Ist,  6s,  1933. 
Ohio  Ind.  &  West.— 1st,  58,  rec. 
Ohio  &  Mi3S.— Consol.,  78, 1898. 
Ohio  fioutucrn— Ist,  6s,  1921  ... 

2d,  iueomc,  63,  1921 

Omaha* St.  L.— Ist,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  Cs,  1910. 
Ore.  R.  &Nav.  Co.— 1st,  63,  l909lJl'-i%a, 

Consol., 53, 1925 1103 

Oregon  &.  Transcoii'l— Os,  1922.  { 104% 
Penn.  Co.— 4133,  coupon,  1921 .  .109 
Peo.Deo.  &  Evans.— l8t,6s,  192o'101 

Evansv.  Div.- Ist,  63, 1920...  "'" 

2d  mort.,  5s.  1927 

Phila.  ii  Kead,-Gon.  4s,  1958.. 

1st  pref,  income  53, 1958 

2d  ijrof.  income  53,  1938 

3d  prof.  Income  5s,  1958 

PittsD.  &  West.— 1st,  g.,  48, 1917 
Rich.  &  AH,— 1st,  78,  Drexel  cert. 

2d  mort.,  63, 1916,  Drexeloert. 
Rich.  <&  Dauv.— Cou.,  63, 1915  .. 

Consol.  gold,  5s,  1936 1   89% 

Rlch.&  W.l'.Ter.— Trust  6s,  1897!  lOlia 

Cou.  1st  &  col.  trust,  58,  1914 

Rome  Wat.  &  Ogd.— lat,  78, 1891  11438U. 

Consol,,  extended,  53,  1923. ..IHO    b. 

St- Jos.  &Gr.IsL— 1st,  63, 1923.1105    b.  

St.  L.  Alt.  &,  T.  H,— Ist,  7s,  1894'llOiab.|llO%i..illoia  Jan. 

2d,  mort,  pref.,  7s,  1894 '112    a.;llo%b,'jll     Jau, 

2d,  mort.,  income,  78, 1891...  1108    a.  105iab.' 

St.L.Ara.&Tex.— lst,63,excoup.l   89%       90        I  8838  Jan, 

2d,  68,1936 1   26'2b.    •27'fl        24>sJau. 

St.  L.  &  Iron  Mt.— 1st,  78,  1892. 'loeivb-'lOOHb.  106     Jan. 


•    HighttU 

113  Jan. 
I  111     Jan. 

!i53H  Jan. 
101  Jan. 
133  Jan. 
1<I8%  Jan. 
103%  Jan. 
130  >2  Jan. 
HI  Jan. 
127',j  Jaa. 

eu>3  Jan. 
115  Jan. 
133  >s  Jan. 


112     Jan. 

97ieJan. 
115  Jan. 
113%  Jan. 
112»8JBn. 
110  Jan. 
106     Jan. 

8214  Jan. 
115  Jan. 
1 08     Jan. 

65    Jan. 

73I3  Jan. 

10113  Jan. 

11234a,illoi3  Jan. 

I02i-2b.'102'4  Jan. 


104 14 
109    a. 
100    b. 


68    b. 

85 '4 

6933 

49 

40    b. 

81 

68ia 

38% 
II6I3 

88% 
101    b. 

78 
10414b 


10334  Jau. 
108%  Jan. 
101  Jan. 
lOHs  Jan. 

ia9     Jan. 

85     Jan. 

68     Jan. 

48     Jan. 

40I9  Jan. 

80%  Jan. 

6813  Jan. 

38  Jan. 
115i3Jan. 

88 '3  .Ian. 
100     Jan. 

78  Jan. 
104     Jan. 


11131s  Jan. 

08(4  Jan. 
|lie>«Jan. 
1I1413JSB. 
,113ig  Jan. 
1111    Jan. 

10713  Jan. 

81  Jan. 
:115    Jan. 

109    Jan. 

65    Jan. 

74%  Jan. 

10.3  Jan. 
113  Jan. 
103  Jan. 
105  Jan. 
109  Jan. 
101 13  Jan. 
102%  Jan. 

70     Jan. 

87     Jan. 

80  "a  Jan. 

64%  Jan. 

49     Jan. 

8219  Jan. 

69     Jan. 

39  °g  Jan. 
11613  Jan. 

9014  Jan. 
102%  Jan. 

80  Jan. 
10-1     Jan. 


10912b.  110     Jan.  IllOisJan. 


104'2b.!104%  Jan 


2d  mort.,  7s,  1897 1109    b.  109 

Cairo  &  Fultou— Ist,  7s,  181)1.  101    b.  101 

CalroArk.  (feTe.'c.- l3t,73,1897  lOS'Bb.  103  b. 

Gen.  U'y  &  land  gr.,  5s,  1931.     88I3       89 

St.  L.  &  Sau  Fr.— 63,  CL  A,  1996  112%     1 12  b. 

68,  Class  B,  1906 112i2b.  112  b. 

6s,  Clasa  C,  1908 Ill2%     112  b. 

General  mort.,  6s,  1931 1110         112 

General  mort.,  53, 1931 1 

S.P.M.&M.-Dak.Ext., 63,1910  117    b. 

Ist  consol.,  6s,  1933 'llSiab.  118  D. 

iio         reduced  to4i33...|l01%D.  101  b. 

Collateral  trust,  5s,  1898 1102    b.  102  b. 


MoutuuaExt.  Ist,  13, 1937  ...I   88ia 
8anA.&Arau.l'.— ]st,g.,6s,1916' 

1st,  gold,  63  1926 1  86 

6hen.Val.-lst,7s,  1909,Tr.  rec'lie 

General  6.S,  1921,  Trust  rec. .    50is 
So.  Car.— 1st,  63, 1920,  ex  coup.    96'3b. 

Income,  6s,  1931 8    b. 

80.  Pac.,  Adz.— l8t,6a,  1909-10.1107 
So,  Pac,  Cat.- 1st,  6.S,  1905-12. .'116 

Ist,  consol,,  gold,  ^i,  1938 !lOl 

So.  Pac,  N.  M.— Ist,  63, 1911  ...|107 
Tenn.  C.  I.  &  By.— Ten.  D.,  Ist,  Os  lOOia 

Birm.  Div.,  1st,  6.3, 1917 I0014 

Tex.  &  Pac— Ist,  gold,  53,  2000I   31ia 

2d,  gold,  income. Ss.  2000 1   39is 

Tol.  A.  A.  &  N.  M.— 1st,  6s,  1921  I'J'Sa 


7 

85 13a. 

85i3t). 

116    a. 

48iab. 

9613  b. 

7    b- 

106i«b.  107 

114°sb 


108%  Jau. 
loo's  Jan. 
102'''g  Jan. 
88  Jan. 
112%  Jan. 
113  Jan. 
112%  Jan. 
110     Jan. 


105  Jan. 
IIOI3  Jan. 
Ill     Jan. 


01     Jan. 
20     Jan. 

108  Jan. 

109  Jan. 
101 13  Jan. 
104     Jan. 

89%  Jan. 
113  Jan. 
11314  Jan. 
1 13  Jan. 
112     Jan. 


I 


115%  Jan.  1120     Jan. 


a. 

b.ioi 

b.' 

99 13 
99 13 

OOTsO, 

38% 


101 13  Jau. 

86I3  Jan. 

85     Jan. 

85%  Jan. 

11 3%  Jan. 

48     Jan. 

96     Jan. 

7I9  Jan. 

Jan. 


101%  Jan. 
107     Jan. 

07     Jan. 

OS's  Jan 

90i'8  Jan. 

3814  Jau. 
106i«b.  105     Jau. 


I. 

101%  Jan. 
8914  Jan. 

85  Jan. 

86  Jan. 
116    .^an. 

ftOH.  Jan. 

96     Jan. 

9     Jan. 

107     Jan. 

io-i'ii  Jan." 
,10713  Jan. 

100)4  Jan. 
1 100  Jan. 
92  Jan. 
1  3978  Jan. 
11071s  Jan. 


Tol.A.A.&{}r.  Tr.— Ist.Os,  1921  1()7    b.  107    b.  110'4  Jau.    no's  Jan. 


Tol.  AOhioCout.- Ist,  33,  1935;i02isb.!103i4  102  Jan. 
Tol.  Peo.  A  West.-l8t,-ls,  1917..  76  b.  76  b.  76  Jan. 
Tol.8t.L.&Kan.C.— l8t,63,1916'l01  lOO^a  99  Jan. 
UnionPaciilo—l«t,6s,  1899. ...'Ill    b.'ll 514b,  111     Jan. 

Siukin.gfund.  88, 1893 111512b.  11512b.  115i4Jau. 

KausasPacittc- 1st,  6s,  IS'JS.'lllOsb.  Ulisb.  Ill's  .Ian. 

Ist,  6a,  1896 illl     b.  110%b.  110     Jau. 

Denver  Div.— 6s,  1899 ill4    b.  113    b.  113     Jan. 

1st  oousol.,  6a.  1919 1115        lllSeb.  IMiSgJau. 

Orcg.  SbortLluc— lst,6s,  1922  116         115^8     114     Jan. 
Vlrgiiila  Mid.— Gen.  in.,  ,53, 1936'   86  87    a.    86     Jan. 

Wa'iash-lst,  gold,  59,  1939.... Il02'8      103%     102     Jan. 

2d  mort,.  gold.  58, 1939 1  85  SoU       83%  Jan. 

do.       Feb.,'90,coup,8t'p'd.|  84    b.    83i.2b.    82'4Jan. 

Dubout.  M.,  series  A.  1939...     75    b.' 

do  series  B,  1939...     52  6013       50     J.in. 

Weat  Shore— Guar., 43 llOlHb.  104=8     IO414  Jan. 

West,  N.  Y.  &  Pa.- 1st,  5,  1937.1  93iab,|  0312b-    92i4Jan. 

2d  mort.,  3g.,  5«o.,  1927 1   3039    I   30    a,    29     Jan. 

West.  Uu.  Tcl.—Col.  tr,,  59, 1938  101    b- 102        ilOOiiiJan. 

Wheel.  A  Lake  E.— 1st.  5s.  1920    98    b.  103    b.  105     Jan. 

Wl8.  Cent.  Co.-l8t.g.,  58,1937.1  98i4    I  98       I  OOJgJan. 

Income.  59.  1937 1  C8I3    I   6<        I  61)14  Jan. 


10314  Jan. 

7618  Jan. 

101     Jan. 

111  Jan. 
1  la'i  Jan. 

112  Jan. 
1 1 1  Jan. 
113%  Jan. 

1 15  Jan. 

116  J.tn. 
87     Jan. 

103%  Jan. 
85%  Jan. 
.43%  Jan. 


I  S3  Jan. 
105     Jan. 

04  Jan. 
I  .3013  Jan. 
10  J  Is  Jan. 
1 10513  .Tan. 

99  Jan. 
I  C9     Jan. 


HoTB.— The  letter  "b"  Inlioates  prloa  bid,  and  "a"  prloo  a$lttd;  ail  othar  prloaj  aal  tha  riaia  ara  from  actual  salea> 
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BONDS-STOCK  EXCHANUE   l|D0TATI0X8  ON   FRIDAY  OP  TUE  LESS  ACTIVE  RAILROAD  BONDS 


SECURITIEa. 


Bid.     Ask. 


SECURITIES. 


Railroad    Itonds. 

(S'orf:  Fxi'hntKie  I'rirrgJ 
Atlantic  <«:  Daiiv.— l8t  R.,  63.. 1917 
Atl.  &  Poo.— -.id  W.  D.,(n>-«6,.1907 
Bait.  &  Ohio— l8t,  63, Park  B.1919 

58,  gold 1925 

Cons,  mort.,  Kold,  Bs 198S 

Beech  Creek- 1st,  (told,  48. . .  .1936 
Boat.  H.  Tim.  &  W.— Deb.  58.1913 
Brooklyn  Elev.— 1st,  g.,  68... 1924 

2d,  3-5s 1915 

Union  El.,  l8t,  guar.,  68 1937 

Brunswick  &  West.- lst,g.,48.1938 
Bnfl.  Koch.  *  Pitt*.- Gen.,  58.1937 

Boch.  &  Pitt-s.— Ist,  68 1921 

do       Consolidat'dl8t,68.1922 

Burt  Ced.Kai>.&  No.— Ist,  58.1906 

Consol.  &collat.  trust, 58. ..1934 

Minn.  &  St.  L.— Ist,  78,  gu..l927 

Iowa  C.  &  West.— l8t,  78. . .  .1909 

Ced.  Rap.  I.  P.  &  N.,  Ist,  68.1920 

Ist    58  1921 

Central  Ohio  Reor.— ist,  4128 '.  1930 

Cent.  BE.  &  Bank.— Col.g.,58. 1937 

Sav.&  West.- Istcon.  k.,58,.1929 

Cent,  of  N.  J.— Conr.  deb.,  68.1908 

Central  Pacific— Gold  bd8.,6s.l895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.  B,  6s. .  .1892 

Mort.  K.,  (Tuar.  58 1939 

West.  Paciflc— Bonds,  6s. . .  .1899 

No.  EaUway  (Cal.)- 1st,  6s. 1907 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

66,  gold,  series  A 1908 

Ches.  O.  &  So.  West.- 2d,  6s.. 1911 

Chicago  &  Alton— Ist,  78 1893 

Sinking  fund,  6s 1903 

louis.  &  Mo.  River— 1st,  73.1900 

2d,  78 1900 

fit  L.  Jacks.  &  01)10.-181,78.1894 

1st,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.  (188),  7s 1898 

Mi88.K.  Bridge— Ist,  s.  f.,  6s.l912 

Chic.  Burl.  &  Nor.— Deb.  63.  ..1896 

.Chic.  Burling.  &  Q.— 53.  8.  f..  1901 

Iowa  DlT.— Sink,  fund,  5s..  1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Chicago  Milwaukee  &  St.  Paul- 

l8t,8s,  P.D 1898 

2d,  7  3-108,  P.D 1898 

l8t,  7s,  $  g.,  B.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

Ist,  I.  &  M.,7s 1897 

l8t,  I.  &  D.,7s 1899 

l8t,  C.  &M.,  78 1903 

1st,  1.  &  D.  Extension,  78. . .  1908 

Ist,  Southwest  Div.,  6b 1909 

Ist,  La  C.  &  Dav.,  58 1919 

Ist,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  58 1910 

Chicago  &  Paciflo  Div.,  68. .1910 
Mineral  Point  Dl v.  Ss. .  . .     1910 

C.  &L.  Sup.  Div.,  58 1921 

J  Fargo  &  South.,  6s,  Assn.  ..1924 
Inc.  conv.  sink,  fund,  5s  1916 
Dakota  &  Gt.  South.,  5s. . . .  1916 

Gen.  mort.  e.  4s,  ser.  A 1989 

43hlcago  &  Northwestern— 

Esc.  &L.  S.— 1st,  6s 1901 

DcsM.  &  Minn.— Ist,  7s.... 1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula— Ist,  com-.,  7s... 1898 
Ohlc.  &  Milwaukee— 1st,  73.1898 

Win.  &  St.  P.-2d,  78 1907 

Mil.  &  Mad.— l8t,  6s 1905 

Ott.  C.  F.  &  St.  P.-l8t,  5s.. 1909 

Northern  III.— 1st,  58 1910 

.Chicago  Rock  Wand  &  Pacific— 
Des  Moines  <t  Ft.  D.— Ist,  49.1905 
l8t.2i2S 1905 

&  Extension,  4s 1905 
Keokuk  &  Des  M.-lst,5s..l923 
Uc.  &  St.  Louis-lst,  6s 1915 

Chic.  St.  P.  &  Kan.  City— 5s.. 1936 

Minn  &  N.  W.-lst,  g.,  5s. .1934 
CWc.  St.  P.  &  Minn.-lBt,  68.  ..1918 

No.  Wisconsin— 1st,  68 1930 

8t.  Paul  &S.  C— Ist,  68 1919 

CWc.  &  W.  Ind.— Ist,  s.  f.,  68.1919 

General  mortgage,  6s 1 932 

*T?..  ""!■;•  '^  D.-Con.  8.  f.,  78.1905 

2d,  gold,  4J23 1937 

Cln.  I.  St.  L.&  Chic.-l8t,g.,48.1936 

Consol.,  63 1920 

^/.•'a?}!-*Mac.-i8t,"g".;"5s:i936 
OiXol.  Cm.  &  Ind.— ist,  78,8.f.l899 

Consol.  sink,  fund,  7s  1914 

CIcvc.  &  Mah.  V.-Goia,  5s."  1938 
«o Orado  Midland-lst,  g.,  6s.l936 
a>liimbia &  Green.- 1st,  63. ..  1916 

2d,  6s 1926 

Col.  &  an.  Midland— ist, "68.1914 
.Bel.  Lack.  &  W.-Convcrt.  7s,1892 

Mortgage  78 1907 

Syra.  Biu;^.  &  N.  Y.-lst,  7s.l906 

Morris  &  Essex— Ist,  78 1914 

2d,  78 1891 

Bonds.  7s :::i9oo 

7»of  1871 1901 

lat,  con.,  guar.,  78 1915 

JJel.&Hud.  Canal— Ist, 7s...  1891 

Ist,  extension,  78 1891 

Coupon,  78 1894 

?a- -Ulv- coup.,  78 1917 

Albany  &  Susq.- ist,  gu.,78.1906 

1  St,  cons.,  guar.,  6h l90Ht 

Rene.  &  Sar.— 1st,  coup.,  7s.l92] 

Denv.  &  E.  O.— Iiup.,g.,  5.«...192sl 

•~  Tenn.  Va.  A  Ga.— 1st,  78...1900i 

Divisional  .58 1930! 


981a 


121 


85 

OS's 
111 

86 
108 


98 
114 
114 

97 


112»2 

90 


IOII9 

98 
120 
I  tola 
lllia 


112 
100 
102\ 
llOHi 


11218 

II7I8 

79 

\0»h 
123 '8 
I2012 
118Ja 
112 
112 
113 
113 
1051a 


107 


91 


II7I2 

123 

110% 

116 

116 

124 

124=8 

114 

103 

123 

102  "a 
II6I4 
103 

103  >i. 
112 

921a 

98 

951-2 

115 


120 


130 
116 
1081a 
108 

82 

53 

81 

102 14 


126 
1131a 

11812 

124 
90 


65 


107 

ibo' 

80 

ibe" 

136 
ISSia 
146 
1071a 

i"20 

140 

103  ifi 

lOOia 

1141a 

145 


101    I 

90  ! 
1211a 
110 


88 
99 


IO8I2 


118 


101  la 
101 


lOSia 


II314 
1191a 


111 


123 


92 13 


112 
II712 
120 
126 


115 

124' 


119 

ibf 


96 


120 


55 


105 


125 


126 


100 
100 


120 12 


146 1« 
107»e 


IO314 


133 
123 


122 
147 

821a 

118  la  120 
108 


E.  Teun.  Va.  &  Ga.— (Continued)- 

1st  ext..  gold.  5.S 1937 

Kq.  &  Imp.,  g.,  5s 1938 

Mobile  &  Binn.— Ist,  g., 5b.. 1937 
Alabama  Central— Ist  68...  1918 

Erie— l8t,  pvtended,  78.. 1897 

2d,  extemlc<l,  58 1919 

3d,  extended.  4 las 1923 

4th,  extended,  5s 1920 

5th,  extended,  48 1928 

l8t,  cons.,  fd.  coup.,  7b 1920 

Reorg.,  Ist  lien,  68 1908 

B.  N.  Y.  &  E.— 1st,  7s 1916 

N.Y.  L.  E.  &  W.— Col.  tr.,6B.1922 

Fimded  coup. ,  58 1969 

Income,  63 1977 

Buff.  &  S.  W.— Moitg.  68. . . .1908 
Jefferson — Ist,  gu.  g.  5s 1909 

Eureka  Springs  E'y— lBt,6B.g.l933 
Evan.  &  T.  H.— Ist,  cons.,  68.1921 

Mt.  Vernon— 1st  6s 1923 

Evans.  &  Indian.— Ist,  cons.. 1926 
Flint  &  P.  Marq.— Mort.,  6b.  .  .1920 

let  con.  gold,  5s 1939 

Fla.  Cen.  APcn.— Istg.  58.. ..1918 
Gal.  Har.  &  San  Ant.— 1st,  68.1910 

2d  mort.,  78 1905 

Ga.  So.  &  Fla.-lst,  g.  68 1927 

(Jrand  Rap.  &  Ind.— Gen.  58..  1924 
Green  B.  W.  &  St.  P.— Ist  6b.. 1911 

2d  Income,  1st  subs,  paid 

Housatouic— Cons,  gold  5s....  1937 

N.  Haven  &  Derby,  Cous.5s..l918 

H0US.&  Tex.C— 1st,  ni.  1. 78.Tr.rec. 

West  Div.  7a,Tru8t  receipt8.1891 

l8tWaco&  Nor.— 7s 1901 

2dm.8s.M.  I.  Trust  receipts.  1913 

Gen.  mort.6s,TTU8t  receipts.  1925 

minolB  Central— Ist,  g.,  48  ...1951 

iBt,  gold,  3133 1951 

Gold  48 1952 

Sprlngf.  Div.— Oiip.,  68....1898 
ifiddle  Div.— Beg.,  5s 1921 

C.  St.  L.&N.  O.— Ten.  1.,  7b.  1897 

1st,  consol.,  7s 1897 

2d,  6b .• 1907 

Gold,  58,  coupon 1951 

Merap  Div.,  1st  g.  4b 1951 

Dub.  &  S.  C— 2d  Div.,  78  . .  .1894 

Ced.  FallB&Minn.- l8t,78..1907 

Ind.Bloom.<SiW.— 1st,  pref.  78.1900 

Ind.  D.  &  Spr.— Ist  7s,  ex.  op. 1906 

Ind.  Dec.  &  West.— M.  58 1947 

2d  M.,  Inc.  53 1948 

Iowa  Central— Ist  gold,  58 1938 

Kan.  C.Wyan.&N.W.— l8t,5B.1938 

L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  ER.— 1st,  5s. 1934 

Lltehf.  Car.&  West.— Ist  68.  g.l9ie 

Long  Island— Ist,  7s 1898 

N.Y.  &  E'way  B.— 1st,  g.  58.1927 

2dmortg.,  inc 1927 

N.  Y.  &  M.  Beach— 1st,  78.  .1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  58.1935 
Brooklyn  &  Mont.— Ist,  68.-1911 

Ist,  58 1911 

Smlthtown&Pt.Jeff.— l3t,7s  1901 
Louisville  &  Nash  ville— 

Cecil.Branch,  78 1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  let,  68...  1921 

2d,  3s 1980 

Nashv.  &  Decatur— Ist,  78.  .1900 

S.  &N.  Ala.— 8.  f.,  68 1910 

10-40,  gold,  6s 1924 

Pens.  &  At.— 1st,  6s,  gold.  ..1921 

Nash.  Flor.  &  8.   Ist  gu.  5s., 1937 

Lou.  N.  O.  &  Tex.— l8t.  Is.... 1934 

2d  mort.,  58 1934 

Mexican  National— Ist,  g.,  6s.  1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Jack.  Lan.  &  Sag.— 6s 1891 

Milw.L.8.&W.— Ext.  &Imp.,58.'29 
Ashland  Division— 1st,  6s  .  .1925 

Incomes 

Minn.&St.L.— raEx.,  Ist, 7s. 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  &  equipment,  6s. 1922 

Minn.  &  Pac— 1st  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— Ist,  58.1926 
Mobile  &  Ohio- 1st  ext.,  68.. .1927 

Ist  pref.  debentures 

St.  L.  &  Cairo — 4s,  guar 1931 

Morgan's  La.  &  T.— 1st,  6s..  ,.1920 

1st,  78 1.1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf— Ist,  6s  1926 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  68.. 1915 
N.  J.  Junction— Guar.  1st,  4s  1986 
N.  Y.  N.  H.  &  H.— Ist,  reg.  48.1903 
N.  Y.  &  Northern— Ist,  g.,  5s  1927 

2d,  4s 1927 

N.Y.Ont.&W.— Con.  1st,  g.  5s. 1939 
N.  Y.  Susq.  &  West.— Deb.  68.1897 

^2d,  4ias ....1937 

N.  Y.  Tex.  &  Mex.-l8t,  4s....l9i2 
Northiun  Pacific — 

Dividend  scrip  ext 

James  Elver  Val.— Ist,  (is..  .1936 
Spokano&Pal.— 1st,  Os..  1936 
St.  Paul  &  N.  P.— Gen.,  0s..l923 
HelonaAKcdM'n- Ist.g.,  6a  1937 
DulutliAMauitoba— ist,K.()sl9.W 
Dul.AMaii.Dak.Div.— I8t6s.l9371 
North.  Pac.  &  Mon.— 1st,  68.1938 
Cojur  d'Alcne- Ist, 6s,  goldl91<j 


Bid 


114 

119 

117 

109 14 

115 

102 


105 
139 


871a 

"giia 


11618 
110 


121 
102 


103 

96 
95 


811a 
16 
106 


II5I2 


1051a 
"74 


90 
101 
111 
115 
117 
117 
117 
II414 


1071a 

70 
117 


85 


107 
121 
132 
123 


100 


1071a 
109  la 
115 
65 
1181a 


104 
107 
102 

90 

40 

96 

5714 

15 


1131..1 

102% 

104^8 

119 

104 

85 12 

50 

74 

60 


73 

77  la 
II412 
127 
110 


111 


■"No  price  l"riday;  these  are  the  latest  quotations  made  this  week. 


103 

IO6I4 

121' 
100 
106 
105 

ibg' 


Ask. 


91 
94 

88 


139 


113 


88 


107 

117' 
115 
109 
122 
105 


100 
95 


116 
116 


120 

76 
107 

9II2 


119 


98 
109 


102 


35 
87 


109 
123 
136 
125 


98 


31 


110 


120  ij 


109 


98 
58 
17 


105 14 

121 

107 


6212 
78 
70 
70 


116 


SECURITIES. 


Bid. 


106 

1181a 
11718 
lllia 
112 

"ggia 
103 


114=8 

1211a 

11138 


100 
90 


143I2 
140 


125I2 

103 

1141a 


108 

115 

67 


115 
971a 


100  la 


106 

72 
30 
85 

53 
117 

105 
101 

82 
40 


106  la 


Ask. 


118 


100 


55 
115,r 


65 


144 


120 


70 


7212 


59 


85 


84 


115    i 


58''8 
98 


110 
110 


108 
106  la 
lOOVj 


Northern  Pacific— (Continued)— 
Coeur  d'  Alcnc,«en.  Ist,  g.,65 .  1938 
Cent.Wa.shingtoii— l8t,g.,6s.l938 

Norfolk  &  Western—  I 

General,  6s 193l| 

New  River,  l8t,  68 1932: 

Imp.  AExt.,  Os 193'l| 

Adlustmcut  M.,  78 1924i 

Equipment,  58 1908 

ClinchVal.D.—l8t,equip.  53.1957 

Ogd.  &  Lake  Ch.— Ist  con.  6s. .  1920 

OhioInd.&West.— Ist  pref.5s,1938 
Eeori'aii.  r<  c,  2d,  53 1938 

Ohio  &  Miss.— Cons.,  S.F.,  7s.  .1898 

2d  consol.  7s 1911 

Spriugflcld  Div.- I8t7s 1905 

General  jjs 1932 

Ohio  River  RE.— 1st,  58 1936 

General  mort.,  gold,  58 1937 

OhioSo.— Ge2.  m.,  g.,  4s 1921 

Oregon  &  CaUtomla— 1st,  58.1927 

Pennsylvania  EE.— 
Pitts. C.  &  St.L.— 1st,  cp., 7s.  1900 
Pitts.  Ft.  W.  &  C— l8t,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  a.  fd.,  78.1900 

4th,  sink,  fund,  6s 18921 

St.L.  V.  &T.  H.— 1st,  gu.,  78.1897! 

2d,  7s 1898 

2d,  guar.,  73 1898! 

Peoria  &  Pek.  Uion— Ist,  68  ..1921 
2d  mortg.,  412S 1921 

Pvne  Creek  Railway— 6s 1932 

Pitts.  Cleve.  &  Tol.— Ist,  68...  1922, 

Pitts.  Junction— 1st  6s 1922; 

Pitts.  Mc.  K.  &  Y.-lst  6s 1932 ; 

Pitts.  Painsv.  &  F.— 1st,  5s... 1916: 

Pitts.  Y.  &  Ash.— 1st,  58 1927 

Presc't  &  Ariz.  Cent.  Ist,  6s,g.l916 
2d  income,  6s 1916 

Rich.  &  Danv.— Debenture  68. 1927 

Equip.  M.S.  f.,g..  58 1909 

Atl.  &  Char.— 1st,  pief.,  78.  .1897 
do.  Income,  6s....  1900 

Rio  Grande  West.- Gold,  4s. .  1939 

St.  Job.  &  Gr.  Is.- 2d  inc 1925 ! 

Kan.  C.  &  Omaha— 1st,  53..  1927 

St.  Louis  Alton  &  Terre  Haute—  • 

Dividend  bonds 1894 

Bellev.  &  So.  111.— 1st,  88...  1896 

BeUev.  &  Car.— 1st,  6s 1923 

Chl.St.L.&Pad.— l3t,gd.g.5s  1917 

St.  Louis  80.— 1st,  gd.  g.  48.1931  j 

do  2d  income,  5s. 1931' 

Car.  &8hawt.— Istg.  4B....1932; 

St  Louis&Chlc— Ist, con.  68.1927! 

St.  L.  &  I.  M.— Ark.  Br.,lst,78.1895! 

St.  Louis  &  San  Francisco —  : 

1st,  6s,  P.  C.  &  0 1919: 

Equipment,  7s 1895 

1st,  trust,  gold,  53 1987 

Kan.  City  &  8.— 1st,  6s,  g...l916' 
Ft.  S.  &  V.  B.  Bg.— 1st,  68 . . .  I910I 
St.  L.  K.  &80.  Wn.— 1st,  6s. . .  1916: 
Kansas  Mid'd. — 1st,  g.  43. . .  1937 

St.  Paul  &  Duluth— lst,5s.  ...1931 
2d  mortgage  5s 1917! 

St.  Paul  Minn  &  M.— 1st,  78. .1909: 

2d  mort.,  69 1909 

Minneap.  Union— 1st,  Os 1922 

Mont.  Cen.— 1st,  guar.,  6s. .1937! 
East.  Minn.,  1st  div.  1st  5s. 19081 

San  Fran.  &  N.  P.— 1st,  g.,  .5s.l919 

Sodus  Bay  &  So.— 1st,  58,  g. .  .1924 

South  Carolina    2d,  6s 1931] 

80.  Pac.  ("oast— Ist,  guar., 4s.  1937 

Texas  Central— 1st,  s.  f.,  7s.  ..1909 
Ist  morti?age,  7s 1911 

Texas  &  New  Orleans— l8t,7s.  1905 
Sabine  Division,  1st,  6s 1912 

Tex.  &  Pac.,  E.  Div.— 1st,  6s.  1905 

Tol.  A.  A.  &  Cad. —6s 1917! 

Tol.  A.  A.  &Mt.  Pi.— 6s 1919! 

Union  Paciflo —  : 

l8t,63 1896 

1st,  68 1897! 

1st,  68 1898: 

Collateral  Trust,  6s 1908! 

Collateral  Trust,  58 1 907 ' 

Collateral  Trust,  4123 1918 

C.  Br.  U.  P.— F.  c.,  7s 1895 

Atch.  Col.  «Tac.— 1st,  6s.. .1905 
Atch.  J.  Co.  &  W.— 1st,  68.. .1905 
Utah  Southern— Gen.,  78  ..1909 

Exten.,  1st,  7s 1909 

U.  P.  Lin.  &  Col.— Ist,g.,5s.l918| 

Utah&North.— 1st,  7s, 1908 

Gold,  58 1926 

Villley  R'y  Co.  of  O.— Con.  68.1921: 

Wabash — 

Deb.  mort.,  series  "A" 1939 

Deb.  mort.,  series  "B" 1939 

Wabash  St.  Louis  &  Pacific — 
St.L.K.C.*N.— R.E.iRR.7s.l895 
St.CUarles  Br'ge— lst,6s. . .  1 908 
No.  Missouri— 1st,  78 1895 

West.  Va.  C.  &  Pitts.— 1st,  68.1911 
.lliHeeliaiieous  Kouds. 

Ain.  Water  W.  Co.— 1st  6s. ...  1 907 
Istcon.,  gold,  5s 1907 

Boston  Un.  Ga.s— Tr.  cer.  5s.  .1939 

Cahaba  Coal  Min.— 1st  g.  7s.  .1907 

Col.  &  Hock.  Coal&L— Us,g..l917! 

Consol'n  Coal— Convert.  6.*...  1897 

Equitable  G.  &  F.— Ist  6s 1905 

Hackensack  Water— 1st,  5s. .1926 

Henderson  Bridge— 1st  g.  63.1931; 

Iron  Steamboat  Co. — 68 1901' 

Laclede  Gas,  St.  L.,  1st,  g... 58.1919! 

People's  Gas  &  Coke  ( 1  st  g.6s,1904 1 
Co., Chicago )2dc.6s,1904 

Philadelphia  Co.— Ist  s.  f.  6s.  1898' 

West.  Tel..  Union— Coup.  73..  1900   115    1120 


101  la 

91 
94     100 


110 


lllia 


IO312 
1121a 


119 

....  . 

114 
101 

1141a 

105 

47 
46 

50 
55 

105 

108 
106 

106  i* 

111 
II214 

IIIH 

114 

104 

94 


II4I4 


99 


96 13 

:   96 

1131a  113% 
1121a  113 

101 
110 


75 
52 

111% 

107 
II4I4 


109 

95 

103 


104 
111 


83=8 


1041a 


112 
110 
11438 


100 

lOOifl 


85 
9714 


Jascakv  25,  IcVO,] 
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Qaotatloug  in  Boston,  Philadelphia  and  Baiiimorp. 

Following  are  quotations  of  active  stocks  and  bonds,     A  full 
lilt  is  Riven  in  the  Chboniclb  the  third  Saturday  of  each  month 


8R01JRITIK8. 


HOSTON.  I 

RAfLKOAD  STOt'KS.  t 


8KCURIT1K8. 


HnnilnKtoD  <t  Broad  Tup 

I     Prefer'  ert 


Atchison  A  lopeka I     31'<l  3l\  r.iihlKh  Viilley 

BOMtou  *  Alliiiliy '  l216       l.ittki  ScliuylklU 

BoBtou  A  J.iiwcU '   lev*....        MlnehlU  *  H.  Haven 


BOBton  &  Maine 208 

BMtnn  A  Provtilenoe 261 

CalKoriiia  Huntliem    I 

Oeiitrol  uf  Masaacliusetts     IS^t 

Preferrml 29' 

CSilc.  Burl.  ANorth'n...    

Chlo.  It  Woat.  Mich 28 

Olex-elanil  A  Oaiilon *     7 

ProfuiTeiL 2,Ti 

Concoirt  160 

Connectlcnt  A  Pasaunip..    11* 

Connecticut  River '220 

Eastern ISO 

Preturred ISaHi 

FilchbiirB,  pref ■     87'» 


Flint*  Pore  Mariiliette 
Preft-neil '.... 

Kan.  c.  Ft.  Scott  &  Mem. 

K.  O.  Mcmph.  A  Blrm.... 

I■OIl^H^^lleEvan».  A  St.  li. 
Preferred 

Maine  Central 

Manchtster  A  Lawrence. 

Mexican  Central 

N.  Y.  A  New  Kng.,  pref.. 

Nortliern 

Norwich  A  Worcester 

Ogden.Hb.  A  Lake  Cham.. 

Did  C.  ■ 


2i 
!I4 
71 

18' 


lb* 

"'eu 

175 
l-.'3 


S4>4 


82  Is 
4334 

119-% 

109»< 

80 


,1  . 


Old  Colony 

Portland  Saco  A  Ports.. 

Summit  Branch 

Vermont  A  Mass 

Wisconsin  Central 

Preferred 

Bonds. 
Atoh.  A  Topekar— Gen.,  4s 

Income,  os 

Burl.  A  Mo.  K.  In  Heu.- 

£xenipt,6s  

Non  exempt,  ds 

Plain  !«.  liUa 

Ohic.  Burl  A  Nortli. '  st  Ss. 

2d  63,  "  18 

ChioA  West  Mich.  gen.Bs  '  92'.i 
4}onaol.  of  Vepiiontr— RB..I     87 "s 
Current Riv.-l8f,Ss.l927  '100 
Dot.  Lann.  A  No.-M.  78.  *10i», 
Eaetem.MasB.— 6s,  new..'  124 
Freom.Elk.AM  v.— Ist.Os  *123 

Unstamped  Ist,  Os *l-0 

K.  C.  Ft.  Scott  A  Mem.,68    

K.  C.  Ft.  Scott  A  Qlf.— 7s    

K.C.  Mempb.  A  Blrm— S»    

K»n.Clt.Mt.Jo.AC.B.— 78  "122 
K.  City  Clin.  &  8pr'd.-5s  *  99 
Little  R.  A  Ft.  Sm.— 78...I     99 "t 
IXIUi.HV.Bv.*Sl.L.— l8t,6s    199 

2dmort.,2.68 '  

Mar.  H.  A  Ont.— 1926,  68.  *104 

1923,6s 'lOOla 

Mexican  Cen  —48.,  1911..      09 

1st  con,  lnc.,38,  1939 I     3« 

2d  con.  Inc  ,  89, 1S39  ...'     iO^i 
S.  Y.  A  N.  Eng.-lst,  78.  *•-"-- 

Istmort..,  68.... 'ne'e 

2d  molt.,  6s 1  106 

2d  mort.,  scaled,  Ss  ....'103 

Ogdens.  &  L.  C..— Cons..  6s'  

Rutlanrt-IH,  6s,  ) 902... .|' 112 

2d,  .^.s,  1898 I 

Wlscim.  Cent— 1st  M    —' 

Income,  58 


263 
14 

30 
40 


1S3 


40 


180 


3434 
70 


70 
PO 
68'-. 


61 '( 
228 
59>ii 


HO", 

3G 

102 


114<« 


82  ■. 
54 


Nesqnehiming  Valley 

Northern  Central 

Norih   Pennsylvania 

Pennsylvania , 

Phil.  A  JCrle 

sunbury  A  Lewiston... 

United  CD's  of  N.J 

West  Jersey 

West  Jersey  A  Atlantlo 

RAILROAD  BONDS. 
AUegh.  Val.— 7  3-108,'8« 

Inc.  7s,  end.  coup.,*94.. 
Belved.  Dela.— Cons.  48.. 

Bella  Gap— iHt  M.,  Ts 

Catawlasa— M.  78, 1900... 
Clearfield  A  Jeff.- Ist,  Bs. 

Con  iiert  i  ng — 6s 

Del.ABd.B.-lst,7s,  1906. 
Easton  A  Amboy.— M.  6&. 
Elniira  A  Wllm.— Ist,  Os.. 
Harris.  P.  M't  J.AL.-48. 
Hunt'nA  B.  T.— l8t,78.. 

2d  mortK.,  78 

ConaoL  M., «« 

Leh.V.— lat,  6a,C.AR.,'98 

2d,  7s,  ree.,  1910 

Cona.  68,  C.  A  R.,  1983.. 
North  Penn.— lat  M..  7s. 

General  mort.  7s,  1903. 
N.Y.  Phll.ANort-l8t,88 

Income.  6s 

Penn.— Gen. 6a,  coup.1910  *1"0 

Cona.  68,  coup.,  1905  ...    121 

Cona.,  5s,  coup.,  1919...    H* 

4^.28,  Trust  Loan 


Bin.    A  Ik 


17 

43:'., 
62  3, 

'70 '4 


133  Hi 

116 

120 


104 
IIH 
139 


10 


63 
70 
70'« 
ii4>4 


eo 
44 


110=4 

37 


109  Is 


117 
121 


101 


PBIL.ADELPHIA. 

RAILROAD  STOCKS t 

Bell's  Gap 

Camden  A  Atlantic,  pref. 

£ast  Pennsylvania 

Elmlra  A  Williamaport... 

Preferred 

t  Per  share. 


99=4 
971a 
66 


122 


100 


76 


69  >2 
SB's 
22 
127 


107 

iwli 

113 
100 

98 

67 


39 


111 


lOi 


Perkiomen— 1st  se.  58,  '18   101  h 

2d  series  58,  1918 '  

Penn.  A  N.Y.Can.-5»,'39  *ll6>a 
Phlla.  A  Krie— con.    68...'  ^15 

General  raortg. 4a lOl'j 

Philadel.  A  Read.-ltt,  Bs   120 

2d.  78,  C.  A  R.,  1893 . . 

Cons.,  78,  coup.,  1911. 

Cons.,  6s,  g.,  I.R.C.1911 

Imp.,  Ba,  g.,  coup.,  1897. 

Cons.  5s.,  Ist  ser.,  192*2. 

DefeiTed  Incomes,  coup 
Phll.W.  A  Bait.— Tr.  c,  48 
Pitts.  Cin.  A  St.  L.— 7s,cp. 
, ,  .,     Schuyl.  R.  E.  8.— 1st, 58.. 
llo"!!  Steuben.  A  Ind.lstm.  5a 
'  United  N.  J.— o.  4.1,  1923 
Warren  A  Frank.— lat  7s 
West  Chest'r— Con.78,'9l 
We^t  Jersey— lat  M.,  ?e.. 
w.  Jerser  A  Atl.— lai,  68 
•West  Penn.— Bs.  1893  .... 

Pittsburg  Br..ea 

BAL.TIMOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

lat  pref... 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland 

RAILROAD    BONDS. 
Atlanta  A  Char.— Ist,  78. 

Income,  68 

Bait.  A  Ohio— 48, 1935.. 
Cape  Fear  A  Yan.--l8t,6s 
Cent.  Ohio— 6s,  1890... 
Char.  Col.  A  Ang  — Ist,  78 
Cin.  Wash.  A  Bait.— Ists. 

2d,  68 

3d,  Xt 

ist  Inc.,  58,  1931 

Seab'dARo'u'ke— 5a,  1926 
West  Md.,  3d  guar.,  68. 
Wil.  Col.&Aug.,68.;flln 


104  >« 
US'* 
140 
136 
117 
131  Ij 
lUB 
40^ 

lYsii 


10 


107'. 

i06'4 

126 

107^4 

iio 


P6 
125 
112 

48 


11 

120 
104  >4 
101) 
103 '( 

i09'4 
99 
67 
35 
13=4 


111=4 
132 


lOIH 

13 
102  >« 
llSHi 
104 '» 
108 14 

ilOHi 


100 


102 
106 
103  >4 
109  Hi 
99  Hi 


•  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.       ,  Bid.  |  Ask. 


Brooklyn  Gss-Liglit 

Citizens'  Gas- Light 

Bonds,  5s 

Consolidated  Gas 

Jersey  City  A  Hoboken.. 

Metropolj  tan- Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

Nasaau  (Brooklyn) 

Scrip ...' , 


GAS  COMPANIES.         Bid. 


1(19 

111 

67 

70  . 

lllO 

103 

97 

98 

180 

116 

120 

107 '-, 

108  Hi 

100 

102  1 

116 



100   102  1 

People's  (Brooklyn^ I  77 

Williamsburg I120 

Bonds,  6s llOS 

Metropulitan(Brooklyn)..     93 
Mnnicipal— Bonds,  7s. 
Fiiltftn  Municipal 

Bonds,  6a 

Equitable 

Bunds,  6s 


I'iO 
loo 

120 

loa 


Ask 


78 
123 
112 

95 


122 
103 
121 
110 


New  York  Stock  Exchange- Unlisted  Securities. 


8BCCRITIE8. 


Am.  Bank  Note  Co 

Am.  Pig  I'  on  Stor'ge  war. 

Am.  Caltlo  Trust 

Atl.  A  Char.  Air  Line 

Ist,  7s,  1907 

Brooklyn  Blev'a— stock.. 

Brunswick  Co  -..._ 

California  Pacific 

1st  mort..  4H?s 

Cta.A  Atl.— Benertc.tr.rec. 

Cincinnati  A  t^pringf 

Comatock  Tunnel 

lstlucome4s 

Continental  (;'>n.  A  Imp.. 

do.  Tru  steed  stock 

DIt tillers'  A  Cattle  F.  Tr. 
Dnl.  B.  shore  a  At sik. 

Pref 

esorgia  Pao.— Stock 

IstBs 

Consol.  6b 

Income  5s 

Gt  Nfrrhern  (25  p.  o.  pd) 

IlL  Coal  A  I  o'le 

Kanawha  A  Ohio 

1st  pref 

1st  6s 

Keely  Motor 

Lebigh  A  wilk«ii.(to»l." 
Little  B.  A  Mem,  lat  58... 


Bid.  Ask 


42 
18 
10 
88 
117 
37 
34  H) 
8 


44 
18>al 
12 
90 
120 
40 
35  Hi 


1 
16c. 
,S1 
46 


19c. 
S3 

47  Hi 


39>4  40'4 
7 


J7 
11 
111 
81 
27 
4»<? 


20 
13 


82 
29 
47Hi 


SECURITIES. 


28"4     28''8 

I      2 

5 

75        £0 

3'Q      5 

24     .   25 

70       7 1  Ha 


L.N.A.AC.-C.AI.DIv.,  _ 
LoilBT.  St  Louis  A  Tex.. 
UeriphisA  Cha'st  consols 
Mex.  Nai.Oonstruct'nCo. 

Mlchlgin  A  Ohio 

Mt  Des.4  East  8h.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.  J.  Southern 

N.  O.  Pac.  Laiid  Grant... 

Newp.  N.  A  Miss.  Val 

N.  V.  V.-.S.A  Buff 

N.  Y.  A  Oreen'd  Lake,  Ist 

3d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Orellle  Dlv. 

Mis  ouri  oivis'Oti 

North  Rlv.Oons.  Co.aorip. 
O.I. AW— Ist  acc.intcert 

2d  ace.  int.  cert 

Ocean  8S.  Co.  1st,  guar. 
Pensacola  A  Atlautio. .. 
Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref 

St.PanlK.AGr.Tr..lBt68 
Scioto  Val.  lat,  78,Tr.  rec.) 

2d,  78,  Trust  receipts...' 
Toiedo  Peoria  A  \^est... 

Utah  Central.— Ist  68 

West.  N    Car.— Con.Ba 


Bid.    Ask. 


33 

114 

21 


33 
120 
23 


•75      1-25 


18 


60"^ 

25 

01 

4», 
30 


102 


14=4 


28 
20 


34 

8 

64 


66 
30 
103 
5=. 
f4Hl 


94'    ' 


Iwujesttttjent 

AKD 


I%«  Investors'  Sopplemknt,  a  pamphlet  of  150  pagtt^ 
contains  extended  tables  of  the  Funded  Debt  of  Sta!e»  anA 
Cities  and  of  the  Stocks  and  Bonds  of  Kailroadt  and  olhew 
Companies.  It  is  published  on  the  la*t  Saturday  of  everts 
other  month— viz.,  January,  March,  May,  July,  keptembev' 
and  November,  and  is  furnUhed  without  extra  charge  t» 
all  regular  subscribers  of  the  Chiiosicle.  Extra  copit* 
are  sold  to  subscribers  of  the  Chromclb  ut  50  centi  tiuh^ 
and  to  others  at  f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occvpyiHff, 
six  pages  of  the  Chhoniclb,  are  now  published  on  thm 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


ROAD8. 


Latest  Saminif$  Reported. 


WeekorMo  1889-90.     1888-9, 


AUexbeny  Val..  November. 

Annlston  «S:Atl.  Decemb'r . 

Aiinistou  &  Cili.  Dcceiiib'r  . 

Asliv.A  Spartan.  Decenib'r . 

Atch. T.  & >•.  Fe..  iid  wk  Jan. 
Hall  owned  ..  2(1  wk  Jan. 
Total  system    2tl  wk  Jan. 

Atlanta  Sc  I'har.  November. 

Atlanta  &  W.Pt.  Dcceiub'r . 

Atl.  A-  Danville.  Decemb'r. 

Atlantic  .*.-  Pac.    2d  wk  Jan. 

B.&O.East  Lines  Decemb'r 
Western  Lines  Decemb'r 
•Total Decemb'r . 

BaJ.iO.Southw.  2U  wk  Jan 

Bait.  A  Poiom:«'  November. 

Beecli  Creek Decemb'r. 

Bir.8elma&N.O.  Decemb'r . 

8uft.Koch.A  I'ili  3dwkJan. 

Burl.  &  Nortbw.  Decemb'r . 

Burl,  cfe  Western  Decemb'r . 

Camden  &  Atl.    November. 

Canadian  Pacific  2d  wk  Jan. 

Cp.FTAYad.Val  Decemb'r. 

Cent.  Br.  U.  P..  November. 

Cen.KK.A  Bk.Co  November. 

Central  of  N.  J. .  November. 

Central  Pacific  November. 

Central  of  H.C..  November. 

Centr'l  Vermont  WkJan.18 

Charlest'u  A  Sav  November. 

Cliar.Col.  &  AuK.  Decemb'r  . 

Chat.R'me&Col.  Decemb'r 

Clieraw.  A  Darl .  November. 

rfChes.  &  Olilo  . .  2d  wk  Jan. 

Ches. O.  &  8.  W    Decemb'r. 

Cheshire Septemb'r. 

Ones.  A  Ix^noir  .  November. 

Chic.  &  Atlantic.  2d  wk  Jan. 

Chic.  Burl.  &  No  November. 

Chic.  Burl.  &  Q.  November. 
Lines  contrTti  November. 

Chic. A  Ea-st.  Ill .  M  wk  Jan. 

Chic.  Mil.  ASt.F.  M  wk  Jan. 

Chic.  AN'thw'n.  Decemb'r. 

Chic.  A  Oh.  Kiv    Decemb'r  . 

Chic.Pco.&St.L.  October.  .. 

Chic.St.L.APitt.  October, 

Chic.St.P.*  K.C.  'Jd  wk  Jan. 

Chtc.St.P.  M. AO.  November 
Chic.  &  W.  Mich  2d  wk  Jan. 
Clii.  Ga.  A  Ports.  Decemb'r 
Cin.  Jack.  A  Mac  2d  wk  Jan 
Cin.  N.  O.  &  T.  P.  2d  wk  Jan. 
Ala.Gt.South.  2d  wk  Jan 
N.  Orl.  &  N.  E.  2d  wk  Jan. 
Ala.  &  Vicksb.  2d  wk  Jan. 
Vlcks.  8h.  A  P.  2d  wk  Jan. 
Erlanger  Sysl.  2d  wk  Jiin. 
Cin.  Sel.  A  Mob.  Decemb'r  . 
Cin.Wab.AMich.  Decemb'r  . 
Clev.AkrouACol  2d  wk  Jan. 
Clev.  &  Canton..  November. 
CI.Cin.Ch.AS.L.  2d  wk  Jan. 
Clev.  &  Marlettti  Decemb'r . 
Color.  Midland.  2d  wk  Jan. 
Col.  A  Greenv  ..  Decemb'r . 
Col.  &  Ciu.  Mid..  2d  wk  Jan. 
Col. Hock. V.&T.  Decemb'r. 
Colusa  &  Lake. .  Decemb'r . 
Covlng.&Mac'u.  Decemb'r  . 
Day.Ft.W.ACh..  Decemb'r. 
Deny.  &  Rio  Gr.  3d  wk  Jan. 
Den.  Leadv.&G.^Novembcr. 
Den.Tex.A  F.W.lDecemb'r . 
Det.Bay  C.&  Alp  '2d  n  k  Jan. 
Dct.Laiis'g&No  2d  wk  Jan. 
Duiuth  S.S.A  Atl  'id  wk  Jan. 
K.Teuu.\'a.&Ga.,2d  wk  Jan. 
EUz.Lox.&B.8...!November. 
Evaus.Alud'plis  Uh  wkDee' 
Evanav.  &  T.  U.!4th  wkDec' 

Fltchbiirg November. 

Flint.  A  P.  Marq.  2d  wk  Jan. 
Flor.  Cent.*  P.  2d  wk  Jan. 
FtMad.&N'w'n  Decemb'r . 
Ft.W.CIu.  &L..  November. 
Qeorglrt  P.-vcifio  Dcceiub'r. 
G».  ER.  A  B.  Co.  November. 
Geo.  So.  AFIa..  Decemb'r. 
Qt.  Kap.  A  Ind..  2d  wk  Jan. 

Uln.R.&  Ft.  W.  2-1  wk  .Jan. 


Jan.  1  (o  Xoted  Dalt.. 


1889^90.       1888-«k 


200,632 

9,929 

14,0^8 

10,.554 

492,044 
19,08" 

511,132 

140.839 

^8,(!97 

39,200 

34,401 

l,r)'20,754 

495,529 

2,llG,28:^ 

41,493 

152,871 

78.307 

3,180 

24,214 

4,538 

5,825 

38,588 

204,000 

35,1)35 

90,752 

828,974 

1,172,311 

1,278,395 

10,598 

72,751 

57,4tiS 

81,7()(i 

3-.;,iKi(i 

7,770 

133,211 

187,779 

50,400 

0.9t)5 

47,598 

193,73..' 

2,3.'3,59ll 

(i43.98M 

48,331 

307.000 

2,182,904 

0,95'- 

41,541 

U50,-i30 

73,489 

60s,93. 

19.549 

4.807 

9,589 

78,300 

38,878 

24,'2O0 

14,792 

13,909 

170.0"" 

11,003 

44  ■-" 

14,917 

44,'i5(" 

209.85i 

20,905 

30.700 

79,300 

8,797 

131,996 

1,932 

16,186 

40,74,6 

137,500 

95,312 

245,055 

7,763 

15,498 

23.392 

130.521 

69.389 

7,239 

22,725 

551,7991 

46,700 

2o,889 

2,350 

•26.193; 

190.881' 

105,900 

45,5  '7, 

30,886 

6.127 


» 

197,268 

9.257 

7.933 

8,790 

381.906 

.33,112 

415,018 

119,322 

43,069 

21  281 

62.441 

1,314,001 

451,325 

1,705,326 

39,618 

141.062 

85.115 

2,903 

41,410 

4,717 

5,970 

36,906 

193,0<l0 

28.910 

82,-258 

797,399 

1,174.5;>7 

1,381,562 

8.915 

68,093 

■I  8.'235 

89.774 

15.632 

8,064 

101.843 

183.117 

58.(>74 

7.046 

38,349 

£38.367 

2,230,839 


$ 

2,169,489 

98,170 

121, 85f. 

121,225 

935,100 

40,614 

975,775 

1,366,418 

462,484 


1,015,410- 
93,871 


1 14,13»- 

786,602 

6.'5,Oa* 

851,64T- 

1,196,01»- 

4ie^a 


73,080 
17,311,976 


122,43ft 
15,437 ,36& 


5,1(0,509     4,711,908^ 

22,412.48.3  20,156,274 

89.891)  79,296 

1,.'>00,253  1,426,900. 

80t).14l  913,334 

25,076  22358 

71,533  124,23a, 

64,657  55,868 

58,958  54,312- 

699.356  660,730- 

427.000  408.00O 

398,41.  328,19» 

753,197  830.35'2 

7,18.>,250  6,64'2,540, 

12,385,78     12,200,261 

14,486,944  14,56,->,916 

94,751  94,338. 

225,717  199,643 

549.083  503,139 

888,825  913,757 

284,182  

78,190  74,474 

204.57;".  189,005 

2,1'.>5.777  2,000,616. 

47i">,547  438.470 

H7.23>-  71,915 

90,969  7<i,698 

1,821.812  1,842,920 

__  24,296,2^2(l  2],C.21.494 

007,728i  b..>71,(i2(ll  5.347,223 

49,558,    !l2.'-?0  105,031 


347.872  1.234.(1011 
1,940,627  26,185.2M0 


7.703 

29,091 

591,968 

43.646 

61  ,,,790 
20.387 
5.2831 
9,8041 
68,()10 
36,053 1 
21.644' 
12.155 
10,052; 
U7,914( 
17,32i: 
40,009! 
11,740| 
25.373 
198,163 
2'2,485 
29,635 
71.939 
6.16 
220.503 
1,529 
7,853 
40,770 
127,000 
75,74o 
226.005 
7.690 
14.775 
17.076 
1 12,667 
87,232 
7  388 
20,318; 


1,111.104 

25.832.974 

3.75^,i  63.46» 

311.3-29  258,77» 

4,815,196  4,470,826 

151,746  78,976 

5,839,105  5,958.744 

39.396  39.228 

64.232  65,191 

19,993  20.590 

150.112  133,832 

73,292  6.'>.9]6 

43.666  40.695 

28,7'28  24,341 

26,281  20,031 

32-2,079  284,715 

101,697  123,489 

528,8  49  487,411 

•27,838  23,316 

406,079  346,983 

413,656  381.111 

-256,573  286,4   (i 

58.484  52.756 

7'J9,68l  615,626 

15.0,(0  12.334 

2,509.   18  2,«»3,»7a 

26,810  21,78& 

116.527  52,687 

494,754  4:^4,003 

402,500  398,000 

911,244  9;>4.660 

2.471,955  2,009.863 

11.668  14,780 

31,831  29.-240 

5'>,518l  35,072 

263,444'  217,468 

752,897;  919,158 

3011.186  254,610 

900,.195i  854,517 

497,039  6,438,827,  5,101.28i. 

40.573    !,».-'54l'  85,048;. 

24,9281    57,2501  5J,30O 

2,831i         -25.959  27,978 

21,683       283,7i>ll  246.920 

133,516'    1,497,759  1.304.635 

103,-229!    1,458,832  1,381  ,«57 

12.770       334,5121        

31,293          61.855  66,481 

6,703           12.549'  13.IM4 
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Week  or  M 


188f-90. 


1888-9. 


Jan.  1  to  Latest  Date. 


1889-flO.   I    1888-9. 


Gr.Bap.&Iiul.-  *                S„,„l 

Other  lines.  ..  adwk  Jan.  2,472         2,619 

GraudTi-nuk...  W'kJan.ll  324,6«5     299,045 

Chio  &«r.Tr    Wk.Tan.ll  75,100       58,187 

Det.Gr.M.&M.  W'lfJau.ll  18,138       16,887 

Gull&lbicago.  Deccmb'r.  5,015         6,686 

Housatoiiic Novoinbor.  107,563       89,660 

Humesl'nA!<Ueii  l)cceiii))'r.  18.000       14.754 

Ul.Ceu.dll.ArSo.    IJeccmlir.  1,376,514  1,169,8^>6 

CeauiF.&Miu.  Decemb'r.  8,570          8,080 

Dub.  &Sio'xC.  Dc«cmb'r.  191.347   .  152,13H 

lowu  lilies....  Decemb'r.  199,017     1(>0,215 

Total  all....  Decomb'r.  1,576,461  1,330,071 

Ina.Dpc.i-Wost.  Deccnib'r.  39,941        45,339 

Interoc'iiic  (M.'C)  Decemb'r .  125.280       74,625 

Iowa  CVutral...  2dwkJiiu.  33,20-.:       30,oo9 

IronEiiilwav...  Deoemb'r.  3,008          4,50o 

J'k'uv.T.&K.\V(/ November.  56,332       37,608 

KanawhaJt  Ohio  2a  wk  Jan.  4,977         5.208 

Kan.C.Cl.ASp    latwkJan.  4,942          3,9?!) 

K.C.F.S.  cStMem.  IstwkJau.  84,025       75,815 

K.C.Mcm.iBlr.  ItnwkDco  35,190       3\.'-!83 

K.C.  Wv.  &N.\V   Deoemb'r.  46,800       32,622 

KentuAy  Cent.  Deoemb'r.  87,489       87.194 

Keokuk  &  West.  2(1  wk  Jan.  6.207         5'2"^ 

Kmgst'uitPem.  IstwkDec  2,554         2.3o0 

Knoxv.  A  Ohio.  November.  53,163       43,780 

L.  Erie  All.  &  So  Deoouib'r  .  4,900         5,772 

L.  Erie  &  West. .  2d  wk  Jan.  46,36o       41.90? 

I«bich&  Hud..  Decoiiib'r .  22,436       21,289 

L.  Rock  &  Mem.  2d  wk  Jan.  12.808       15,817 

Lons  I.sUiml....  Decemb'r.  230,015     216.20o 

lA.  li  Mo.  Kivcr.  November.  42,629       37,530 

lrf)ui8.Ev.&St.L.  Decemb'r.  87,485       90,732 

Louisv.&Nasbv.  2ilwk  Jan.  358,555     317,985 

Louis.  N.  A  &  CU.  2d  wk  Jan.  34,917       34,383 

Loulsv.N.O.  iteT.  3d\vK  Jan.  81,426       55,002 

Lou.  St.I-.ik  Tex.  Deoemb'r .  34,744 

Louisv.  Soutb'n.  Deoemb'r .  35,150 

Memphis iSiCUas  IstwkJan.  41,209 

IMexican  Cent...  2d  wk  Jan.  127,493 

iMex.  National .  2a  wk  Jan.  77,803 

{Mexican  U'way  Wk  Dee.28  69,365 

Mil.r,.81i.  &  West  3d  wk  Jan.  51,614 

Milwaukee  &  No  3d  wk  Jan.  22.200 

Mineral  Range..  Deoemb'r.  9,415 

Miuneap.  ifeSt.L.  Deeomb'r  .  142,550 

M.St. P.  i:  8.S.M.  Deoemb'r  .  177,354 

Mo.  Kan.  &  Tex.  Deoemb'r .  796,971 

Mobile  &  Ohio  ..  Deoemb'r  .  321.751 

Montana  Union.  November.  73,686 

Nash.Cb.&St.l,.  Deoemb'r.  309,265 

N.  Jersey  &  N.Y.  October.  . .  24,443 

New  Orl.  &  Uulf  Deoemb'r .  22,029 

N.  Y.  C.  &  H.  R.  Dccemb'r.  2,981,531 

N.Y.  L.  E.  &  W.  November.  2,479,171 

iN.  Y.  Pa.  &  Ohio  November.  609,990 

N.  Y.  &  N.  EnK . .  November.  49 1 ,348 

N.  Y.  &North'u.  Deoemb'r.  42,801 

N.  Y.  Out.  &  W. .  2d  wk  Jan.  25,79a 

.  N.Y.  Susq.  &  W..  November.  133,345 

iNorfoik  &  West.  2d  wk  Jan.  125,704 

H'theast'n  (8.  C.)  November.  59,490 

.'Korth'n  Central.  November.  528,151 

■Hortheru  Piicitlc  3d  wk  Jan.  238,706 

Ogd.&LakcCh   Wk  Jan.ll  11,313 

Ohio  Ind.  &  W..  Deeemb'r  .  129,888 

Ohio  &  Mi.ss 2d  wk  Jan.  84,307 

Ohio  &  Northw..  Deoemb'r .  '20,538 

Col.  &  Maysv.  Decomb'r.  821 

OhioRivor 2dwkJan.  11,412 

Ohio  Soutliern..  Deoemb'r.  41.696 

Obio  Val.  of  Ky.  2d  wk  Jan.  3,23 

Omaha  &  St.  1.. .  Deoemb'r .  59,323 

Oregou  Imp.  Co.  November.  434,901 

Oreg.  R.  &  N.  Co.  November.  579,339 

Ore.S.L.&Ut.N.  November.  586,525 

Peun.sylvauia  ..  Deoemb'r.  5,495,204 

l"eonaDec.&Ev.  4thwkDec  22,430 

Petersburg November.  36,371 

Fhila.  &  Erie...  November.  412,193 
Pbila.  &  Read'g.  November. 
Fittsb.  &  West'D  November. 
Pitts.Clev.i&T.  November. 
Pltt».Puin.&F.  November. 
Total  system  3d  wk  Jan. 
PtKoyal  i:  Aug.iNovember. 
Pt.Roy.A;  W.Car.jNovember. 
Prea.AiAiiz. Con.  Deoemb'r. 
Quincy  0.&  K.C.lDecemb'r . 
«K.&Dau.  Sys'm!2'l  wk  Jan. 
Eich.  i  Petci-sb.  November. 
Bio  Gr.  West.      Decomb'r 
Borne  &  Decatur  Deeemb'r 
Bome  W.  &  Ogd.  Deoemb'r 
Bt.  Jos.  &  G.  l.sl.  2d  wk  Jan. 
8t.L.A.A;T.lI.B'6'2d  wk  Jan, 


5,159 

667,282 

148,965 

37.404 

43,121 

1.153,063 

158,305 

14,151.851 

95,702 

1,804,82! 

1,913,627 

16,052,375 

392,622 


63,317 
40,659 
469.945 
10,443 
4.942 
84,625 

4;J6,37t 
1,063,334 

12,470 
170,036 
531,033 

61,282 

94,469 
272,850 

'26,173 

3,485.370 

423,577 

1,030.693 

639,603 

67,954 
251,133 


5,349 

610,159 

120,902 

36,063 

41,895 

l,040,3-'7 

135.713 

11,822,477 

95,371 

1,742,398 

1,837,709 

13,6l  0,245 

334,249 

54.938 

60,127 

387,524 

9,626 

3,989 

75,815 

294.'y9i 
1,042,680 

11.804 
182,914 
459,087 

62.513 

80,937 
251.218 

31.634 

3,414,780 

418,393 

1,028,851 

604,275 

06,976 
172,935 


BOASB. 


Latat  Eamitigt  Keportett. 


WetkorM'A  1889-DO. 


Summit  Branch. ]Deoemh'r . ! 
Lyknns  Valley;Dcceml)'r.| 
Texas  .fe  Paeilic  i2d  wk  Jan.! 
Tnl.A  A  .teN.  M.  3d  wk  Jan.; 
Tol.  Cot.  &Cin..|2dwk  Jan.l 
Tol.A  Ohio  Cent,  :3d  wk  Jan.  | 
Ti»'..&O.Cen.Ex.iDecemb'r . 
Tol.  P.  &  West.. |2dwk  Jan. 
Tol.  St.  I..  &  K.C. '3d  wk  Jan. 


* 

91,333 

83,849 

143.000 

16.501 

4,457 
21,633 

8,397 
16.277 
27,1.50 


1888-9. 


$ 

114,075 

82,731 

131,238 

14.927 

3,773 
19,550, 

8,6;!4l 
15,022 
14.590 


Jan.  1  U>  Latett  Date. 


1889-30. 


1,190,934 

921,183 

267.466 

54,889 

8,480 

59.2  9 

115,303 

32,017 

83,631 


1888-9. 


et.L.Ark.&Tex, 
8t.L.DesM.<!.:N. 
,et  L.&  San  Fran. 
etPaul&DuI'th 
Bt  P.Miu.&Man. 

East,  of  Minn. 

Montana  Cent. 
B.Ant.&Ar.Pass- 
8.  Fran.&N.Pae. 
6av.  Am.  *t  Mou. 
Scioto  Viilloy... 
Beattle  L.  8.  &  E. 
Bheuandoah  Val 
Bouth  Carolina  . 
Bo.  Pacltto  Co.— 

Gal.Ilar.&S.A 

Louls'a  West. . 

Morgan's  LifcT. 

N.Y.r.&Mex 

Tex.  &  N.  url. 

Atlantic  ays'm 


27,000 

36.295 

97,182 

5  1,465 

59,632 

37,233 

18,184 

8,568 

110,427 

93,442 

574,801 

312,498 

62,874 

285,125 

21,495 

21,888 

3,000,831 

,250,298 

492,637 

439,547 

40,177 

23,03  li 

126,600 

107,704 

50,951 

488,114 

263,074 

8,11" 

118,656 

74,794 

17,383 

920 

9,523 

50,511 

2,133 

45.373 

419,181 

615,273 

537,668 

4,808,082 

24,989 

32,810 

412,333 


Union  Pacltto. ..November.  2,889,408  2.723,240  23.285,474 
Total  systcmt.,  Nnvoml)er.!3,728,491  3,583,140  36.159,540 
Valley  of  Ohio..  November.! 
Vermont  VallevlNovomber. 
Virginia  Mldl'd.  Deeemb'r. 

Waoash 2d  wk  Jan. 

Wa3h.O.&  West .peeemb'r. 
Western  of  Ala.  Deeemb'r  . 
West.  N.Y.  &  Pa.  2d  wk  Jan. 
West.  N.  Car'l'a.  Deeemb'r. 

West  Jersey 'November. 

W.  V.Cen.&Pltts.  Deeemb'r . 
Wheeling  &  L.E.  3d  wk  Jan. 
Wil.  Col.  &  Aug., November. 
Wisconsin  Cent.! 3d  wk  Jan. 
Wrightsv.&Ten, '  Deeemb'r . 


52,300 

53,71)0 

587,955 

14.902 

13,243 

175,677 

184,501 

148.361 

2,149.261 

261,991 

204,165 

492,280 

9.893 

8,984 

123.867 

62.076 

51.159 

561.637 

58,000 

55,800 

111,000 

72,002 

63,030 

867,128 

102,695 

101.012 

1,423,170 

68.059 

60,493 

739,947 

17,179 

15,632 

54,450 

92,483 

78.133 

800,667 

74,000 

49.564 

212,137 

7.368 

6,324 

80,886 

1,442,673 

1,012.212 

248,616 

45.597 

7,670 

54.573 

88,269 

32,000 

47,345 

27,683,848 

35,805,048 

569,732 

167,212 

1.824,673 

403,261 

119.106 

461,562 

111.400 

663,974 

1,459,187 

661.697 

49,219 

722,442 

145,147 


{  Mexican  curreney.  b  Includes  the  Memphis  division  In  1889. 
(! Earnings  of  entire  system,  including  all  road  operated.  /Includes 
JFl.  Worth  &  D.C.  for  first  three  mouths  in  both  vears.    y  Main  Lino  ouly. 

For  the  third  week  of  January  the  gain  reaches  9 -58  per 
cent  on  16  roads,  that  being  all  that  have  made  returns  as  yet 


d  wk  Jan. 
Deoemb'r. 
3d  wk  Jan. 
Deeemb'r 
Deoemb'r . 
Deeemb'r , 
Deeemb'r . 
2d  wk  Jan. 
4th  wk  Dec 
Deccmli'f . 
Scptemb'r. 
3d  wk  Jan. 
Decomb'r . 
Deeemb'r . 

November. 
November. 
November. 
November, 
November. 


1 15,874 

3r,'226 

20,897 

34,585 

32,963 

41,780 

11,400 

19,888 

284,050 

25,59- 

103.825 

8,400 

293,765 

25,230 

24,730 

81,678 

6,178 

103,600 

89,559 

730,009 

60,167 

77,839 

32,758 

16,870 

25,110 

59,678 

3,190 

92,000 

121,041 

386,827 
108,19i 
605,416 
•25,157 
180,206 


November.  1,285,79(1 


Paclflc  sysleuvNovcmber 
Total  of  all .  jNo vomber. 
Bo.  Poc.  RR.— 

No.  Div.  (Cal.)  November. 

Bo.  Div.  (Cal.)  November. 

Arizona  Div.. 'November. 

New  Mex.Div.Novomber. 
Bpar.  Uu.  &  Col.  November. 
Btatcn  I.  Uap.T.  November. 


2,840,237 
4,126,053 

176,308 

491.724 

177,286 

82,483 

13,035 

54,470 


114.511 

14,283 

27,817 

37,144 

24,091 

39,370 

11,714 

19,680 

248,525 

21.821 

120,886 

4,200 

267,368 

19,843 

19,702 

57,450 

4,651 

96,005 

88,590 

858,129 

11,225 

54,642 

18,396 

17,357 

18,673 

72,8"36 

4.137 

65,4  45 

123,506 

398.156 
97,375 

587,008 
16,108 

141,941 


41,209 
226,757 
146,121 
4,133,145 
152.596 
62,40U 
109,369 
1,464,157 
1,630,726 
7,008,517 
3,049,383 
697,795 
3,505,725 
204,670 
182,06b 
36,056,598 
25,324.162 
6,062,272 
5,177,237 
598,635 
50,904 
1,278,228 
249,522 
553,558 
5,509,731 
751,018 
23,135 
1,434,167 
153,229 
218,753 
10,901 
22,511 
522,038 
6.246 
524,889 
4,020,077 
5,634,564 
5,958,939 
61,514,445 
728,337 
429,123 
4,322,310 
19,020,310 
1,286,188 
452,795 
263,502 
107,932 
288,912 
325,268 
128,508 
245,955 
529,600 
270,115 
1,483,506 


Sd  week  of  Jan'iary. 


36,295 
193,406 
116,920 
3,893,868 
103,332 
51,552 
99,564 
1,354.560 
1.102,499 
6,320,953 
2,600.282 
717.951 
3,123.280 
203,212 
169,98.) 
35,283.584 
24,867.5.50 
5,694,26ii 
4,910,196 
556,782 
45,155 
1,322,208 
203,330 
550,980 
5,703,857 
769,201 
18.704 
1,489,97.- 
163,959 
188,912 
8,039 
19,040 
560,344 
4,063 
427.710 
4,520,469 
5,834,203 
5.195,869 
58,172,078 
710.228 
379.213 
4,115,877 
19,099,081 
1,104.952 
438,840 
248,970 
111.431 
292,103 
294,107 
108,501 
210,703 
464,523 
243,015 
1,366,022 


•Buffalo  Roch.  &  Pitts  . . . 

Centrivl  Vermont 

Chicago  Mil.  &  St.  Paul.. 
Denver  &  Rio  Grande — 
Louisville  N.  O.  &  Texas. 
Milwaukee  L.  Sh.  &  West. 
Milwaukee  &Norihem.. 

INortheru  PaciHc 

Pittsburg  &  Western 

St.Loul3&  San  Francisco. 
Seattle  L.  8.  &  Eastern.. 
Toledo  inn. A.&  No. Mich. 
Toledo  &  Ohio  Central . . . 
To.edo  St.  L.  &  Kan.City. 
Wheeling  &  Lake  Erie. . . 
Wisconsin  Central 


Total  (16  roads) 

Net  increase  (9  58  p.  c.)- 


1890. 


24.214 
72,754 

397,000 

137.500 
81,426 
51.614 
22.200 

238.7C6 
34,585 

103,600 
5.190 
16.504 
21,633 
27.150 
17,179 
74,000 

1,325,255 


1889. 


41,410 

68,093 

347,8  r2 

127.000 

55.00: 

37,233 

18,184 

283,074 

37,141 

96,005 

4,13 
14,027 
19,550 
14,590 
15,632 
49,564 


Inereane. 


4,661 
49.128 
10.500 
26,424 
14.381 

4,016 


DeereoM. 


17,198 


1,209,117 


7,595 
1.053 
1.577 
2.083 

12,560; 
1.547 

24,436 


24,368 
2,559 


159,961| 
115.838' 


44,183 


*  EarnlnitB  diminished  hv  reason  of  a  strike  at  the  oompauy'a  mlaea. 
t  Snow  interrupted  traffic. 

For  the  second  week  of  Januiry  the  gain  is  14-91  per  cent 
on  79  roads. 


2  I  week  "f  January. 


3,578,890 

69,630 

43,777 

145,997 

61,636 

284.356 

1,290,097 

8,833,223 


63,074 
757,121 
204,533 
470,017 

15,566 

9li5,712 

1,352,609 

3,606,230 
993,592 

4,797,570 
170,375 

1.566,976 


3,363,790 

42,521 

35,014 

116,017 

52,465 

271,094 

1,524,918 

9,281,834 


1890. 


1889. 


1 .210,588:11,134,743 


,930,127 
4,170,715 

185,001 

521,132 

104,630 

78,584 

11,276 

5'2,7J1 


39,085 

727,109 
126,581 
500.437 
11,844 
831,948 
1,269,031 

3,459  754 
883,328 

4,614,0.83 
130,688 

1,312,269 
10,430,719 


31,52.',219'32.291,203 


42,656,991 

2,108,393 

5.611,393 

1,706,435 

865,523 

109,181 

876,489 


42,721,921 

1,931,550 

6,122,109 

1,9^3,589 

016,725 

9J,82  . 
856,889 


Prev'lyreport'd  (15  roads) 
Atch.  Top.   &  8.  Fe  lines 

fully  coutvolled 

Atlantic  &  Pacific 

Bait.  &  Ohio  South  w 

(Janadiaii  Pacific 

'Central  Vermont 

Chesapeake  &  Ohio 

Chicago  &  Atlantic 

Chicaeo  &  East.  Illinois  . 
Chicago  St.  P.  &  K.  City. 
Chicago  &  West  Michigan. 
Cincinnati  Jack.  &  Mack. 
Cin.N.O.  &T.Pao.  (5  roads) 
Cleveland  Akron  &  Col  .. 
Cleve.  Ciu.  Chic.  &  St.  L  . . 

Colorado  Midland 

Col.  &  Cin.  Midland 

Detroit  Bav  C.  &  Alpena. 
Detroit  Lans.  &  North. . . . 
Duluth  S.  S.  &  Atlantic. . . 
East  Tennessee  Va.  &  Ga. 
Flint  &  Pore  Marquette.. 
Florida  Cent.&  Peninsula. 
Grand  Rapids  &  Indiana. 
Cincinnati  E.  &Ft.W... 

Other  lines 

•Grand  Trunk  of  Canada. 
Chicago  &Gr.  Trunk  .. 
Detroit  Gr.  H.  &Mil  .. 

Kanawha  &  Ohio 

Keokuk  &  Western 

Lake  Erie  &  Western 

l,ittlc  Rock  &  Memj-his.. 

Louisville  &  Nashville... 

Louisv.  N.  Alb.  &Chic... 

Mexican  Centr.ll 

Mexican  National 

.\iilwaukee  &  Northern.. 

Now  Y'ork  Out.  &  West... 

Norfolk  &  Western ..----. 

•Ogdensburg  &  Lake  Ch.. 

Ohio  &  Mississippi 

Ohio  River ■■-. 

Ohio  Valley  of  Kentucky. 

Rich.  &  Danv.  (8  roads) . 

St.  Joseph  &  Gr.  Island.. 

St  L.  Alt.&T.  H.  Brches. 

St.  Louis  Ark.  &  Texas. . . 

St.Louis&San  Francisco. 

San  Antonio  &  Ar.  Pass.. 

Texas  &  Pacific 

Toledo  &  Ohio  Central . . . 

Toledo  Peoria  &  Western. 

W^abash  (cousol.  system). 

Total  (79  roads) 

Net  increase  (14  91  p.  c). 


1,258,533 

492,044 

34,461 

41,493 

204,000 

70,340 

135,244 

47,598 

4S.331 

73,489 

19.549 

9.589 

170,079 

14,917 

209,852 

30.700 

8.797 

7,763 

13.498 

23.392 

136.521 

46.700 

26.889 

30,886 

6,127 

2.472 

324.665 

75.106 

18.138 

4,977 

6,207 

46,365 

12,868 

338,555 

34,917 

127.493 

77,803 

19,900 

25,793 

123,704 

11,313 

84,307 

11.412 

3,23" 

284,050 

25,230 

24.730 

81.678 

9.'. 854 

32,758 

143,060 

20,022 

16,277 

261.991 


1,128,538 

381,906 
62.441 
39,648 
193.000 
63,694 
101,84a 
38.349 
49.558 
43,546 
20.387 
9.804 
147,914 
11,740 
188.163 
29.635 
6,167 
7,690 
14,775 
17.076 
112,667 
40.573 
24,928 
31,293 
6,703 
2.619 
299,045 
58.187 
16.887 
5,208 
5.902 
41.903 
1.5,817 
317,985 
34.383 
97,182 
54,465 
16,283 
23,036 
107,704' 
8,1171 
74,794' 
9.523 
2,133 
248.523 
19.843 
19.709 
57.450 
90,283 
18.336 
13), 23-! 
19.957 
15,022 
204,163 


151.850 
110,138 


Deereate. 


1,845 
11,000 

6,646 
33,401 

9,249 


29,943 


22,165 
3,177 

11,689 

1,065 

2,630 

73 

723 

6,316 

23,854 
6.127 
1,961 


21,805 


27,950 


1,227 

■■■838 
215 


25,620 

10,919 

1,251 


305 

4,462 


5,516,724 


4,800,801 


I 


40,570 
634 

30.31 

23.338 
3.617 
2,75' 

18,000 
3,196 
9,513 
1,889 
1,104 

33,525 
5,387 
5,021 

24,228 
2,569 

14,362 

11,822 

65 

1.235 

57,826 


3.407 
576 
147 


231 


2,949 


775.298 
715.923' 


59,375 


*For  week  c^diEg  Jan.  11 
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Net  Earnlnf?8  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  roi)orted  this  week,  the  returns  for 
each  road  being  publislied  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  tha 
totals  for  the  fiscal  year  on  those  comp  mies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

, December. .    ^Jan.  X  to  Dee.  31  -> 

Roaffg, 
Chesapeake  &  Ohio. Gross. 
Net... 
July!  to  Dec.  31, )  Gross. 

0  mouths JNet. .. 

Pennsylvania Gross.  5,495.264  4,808,082  61,514,446  58,172,078 

Not...  l,«tJ4,238  1,195,846  20,417,640  18.840,925 

Pres.  &  Ariz.  Cent... Gross.        11.400       11,714       128,508       108,501 

Not...  8,229  8,154  84,830  09,113 

Bnmmit  Branch Gross.       91.H33     114.075    1,1P0,954    1,412,073 

Net...  def. 7.920 

Lykens  Valley Orosa.        83,849 

Not...  def.5,422 
Tenn.  Coal  &  Iron  Co. Not...       83,000 
Feb.  1  to  Dec.  31, )  ^^^ 

. /)fce»i6er.- 


1889. 
513.000 
125,000 


1888. 
418,604 
45,000 


1889.  1888. 

0,133.010  5,113.929 

1,504,315  »i)4,UI3 

3,535,233  2,(;'J1,090 

1,093,696  013,J00 


13,119    67,467   203,693 

82,731   921,183  1.012,212 

747  def. 20,773  def.  15,020 


77,000 


11  months. 


727,600   695,000 

666,800   631, lOo 

,-July  1  to  Dec.  31.- 


J?/)orf«. 
Rlchm'd  &  Danville. Gross. 

Not... 
Virginia  Midland. .Gross. 

Net... 
Char.  Col.  <t  Aug. .  .Gross. 

Not... 
Col.  &.  Greenville.. Gross. 

Net... 
West'nK.  Carolina. Gross. 

Net... 
Georgia  PaclBc Gross. 

Net... 
Wash.  O.  k  West. . .Gross. 

Net... 
Ashe  v.  &  Spartaub .  G  ross . 

Not... 
Total  system Gross. 

Net... 


ItnnilK. 

Clev.  Akron  &  Col Gross. 

Net... 
July  1  to  Nov.  30, )  Gross. 

5  months J  Net... 

Ea8tTenn.Va.&Ga. Gross*. 

Net".. 

July  1  to  Nov.  30, )  Gn)38* 

5  mouths {Net*.. 

Knoxville  &  Ohio. Gross. 

Net... 

JnlyltoNov.30,  (Gross. 

5  months (Net. .. 

Eliz.  Ixjx.  &  B.  Sandy  .Gross. 

Net... 

Oregon  Impr'm't  Co. Gross. 

Net... 

Dec.  1  to  Nov.  30. )  Gross. 

12  months JNet. .. 

Union  Paclflc— 
Ore.  e.U&UtahNo. Gross. 
Net... 
Don.  Lead.ifeQunn.  Gross 


1889. 

* 

466,091 

228,525 

184,.501 

61,448 

81,706 

24,027 

79,300 

31,324 

72,002 

21,136 

190,881 

56,824 

9,893 

829 

10.334 

J,  102 

1,094,988 

425,214 


1888. 

% 

427,431 

205,466 

148,361 

53,102 

89,774 

43,551 

71,939 

34,790 

63,036 

6,519 

133,516 

8,780 

8,984 

2.073 

8,790 

113 

951,832 

354,400 


1889. 

% 

2,671,805 

1,144,917 

1,192,528 

460,364 

475,279 

161.974 

429,406 

158,628 

427,350 

99,113 

871,892 

186,265 

75,491 

21,389 

66,428 

5,620 

6,210,178 
2,238,298 


1883. 

» 

2,400,213 

1,030,232 

988,829 

378,222 

488,924 

193,025 

353,755 

136,855 

361,297 

56,842 

704.831 

146,871 

69,435 

23,640 

63,302 

10.099 

5,430,788 

1,982,385 


-Ifocember- 


-Jan  1  to  Nov.  30.— 


1889. 

61,.'568 
17,713 


624.189 
257,737 


53,163 
21,128 


69,389 

28,845 

454,901 

115,491 


1888. 

$ 
57,028 
9,760 


517,569 
181,149 


48,780 
19,584 


87,232 
34,454 

419,181 
90,242 


1889. 

684.531 

173,368 

338,406 

92,206 

5,775,531 

2,332,013 

2,892,356 

1,209,341 

531,083 

198,930 

252,085 

89,289 

752,897 

255,882 

4,026,077 

723,000 

4,361,659 

723,231 


1888. 

637,325 

141,078 

3:13,361 

74,420 

5,118,226 

1,772,173 

2,462,632 

857,189 

459,687 

189.472 

222,327 

88,972 

919,158 

300,558 

4,520,409 

990,733 

4,891,6/4 

1,066,130 


I 


586,525     537,668    5,958;939    5,195,869 

249,190     253,329    2,668,094    2,189,365 

95,312       75,740       911,244       994,660 

Net...  df. 30,450  df. 31,039  df. 138,622    df. 80,695 

All  other  lines Gross.  2,207,571  2,109,832  21,415,291  21.493,319 

Net...     761,641     833,703    9,043,112    8,636,379 
Tot.  U.P.  syst'm. Gross.  2,889,408  2,723,240  28,285,474  27,683,848 
Net...      980.381  1,055,992  11,572,584  10,745,048 
579,339     615,273 
217,219 
129,473 
53,574 
9C:,752 
33,157 
73,686 


Ore.  R'y  iSc  Nav.  Co. Gross. 

Net... 
St.  Jo.  AGi'dlsl'd. Gross. 

Net... 
Con.Br.<Str8'dllne8. Gross. 

Net... 
Montana  Union... Gross. 

Net... 
^sr'dsj'ntlyown'dt. Gross 

Net.. 
Grand  total Gross 


5,634.564 
1,655,850 
1,108,434 
378,174 
753,197 
195,847 
697,795 


5,851,203 

2,233,228 

1,046.132 

310,404 

830,352 

96,176 

717,951 

102,622 


390,154 
13,132 


230,849 

128,132 

45,974 

82,258 
17,370 
62,874 
i;424  df  .18,752  df.  105,762 
39,319       34,238       377,872 
.  dcf.1,421  df.ll,051dcf.73,.501 
,  3,728.491  3,583,110  36,159.540  35.805,048 
Net...  1,282,907  1,359,135  13,728,953  13,397,988 
. OclolxT. ,     ,-Jan.  1  to  Oct.  31  - 

1883.  1888.  1889.  1888. 

noad.                                      $  $  $  * 

Chicago  &.  Atlantic. Gross.     257,555  199,532  1,687,793  1,876,490 

JJet...        91,109  36,332  380,818  388.121 

*  IncludlnR  results  on  Knoxville  A  Ohio, 
t  Includiug  Montana  Union. 


ANNUAL   REPORTS. 

Lehigh  Valley  Railroad. 

fFor  the  year  ending  November  30,  1889.^ 

The  annual  report  for  1888-9  includes  in  its  statistics  the 
Pennsylvania  &  New  York  Canal  &  Railroad.  The  total 
tonnage  of  the  Lehigh  Valley  Railroad  system  (including  the 
Pennsylvania  and  New  York  Uanal  and  Railroad  was  12,813,- 
751  tons,  an  increase  of  181.731  tons  as  compared  with  tlie 
previous  year,  of  wliich  8,!!23.594  tons  were  anthracite  coal. 
a  decrease  of  327,233  tons  ;  283,444  tons  bituminous  coal  and 
coke,  a  dccrea.se  of  63,.573  tons  ;  and  miscellaneous  freight 
4,205,718  tons,  an  increase  of  573,535  tons.  The  niunberof  pas- 


sengers   carried  during  the  year  was  4,698,633,  an  increase'o 
139,869.  -"«f      ~^  *" 

The  capital  account  of  the"company  on  November  30,  1S89, 
was  preferred  stock,  $106,300;  common  stock,  $40,385,010: 
total,  $40,441,310;  and  the  landed  debt  was  $34,818,000.  Add 
$10,000,000  loans  of  the  Pennsylvania  &  New  York  Canal 
$6,000,000  Easton  &  Amboy  loan,  and  ?2,023,.'>00  preferred  and 
consolidated  stock,  and  7  per  cent  scrip  of  the  Morris  Canal  & 
Banking  Company,  making  an  additional  toUl  debt  of  $18,- 
262,500,  upon  which  the  Lehigh  Valley  Railroad  is  obliged  to 
pay  interest.  Of  the  mortgage  loan  issued  by  the  Pennsyl- 
vania &  New  York  Canal  &  Railroad,  referred  to  in  the  last 
annual  rei)ort  of  that  company,  $7,000,000  have  Ix-en  received 
by  the  Lehigh  Valley  Railroad  in  settlement  for  the  preferrwi 
stock  of  that  company  and  its  accretions,  &c.  Of  theae, 
$4,000,000  bearing  interest  at  the  rate  ol  5  per  cent,  and  |8,- 
000,000  bearing  interest  at  the  rate  of  4  per  cent,  guaranteed 
principal  and  interest  by  the  Lehigh  Valley  Railroad,  were 
sold  during  the  ;year.  The  remaining  $3,000,000  will  be  held 
by  the  trustees  in  accordance  with  the  provisions  of  the  mort- 
gage, to  retire  a  like  amount  of  the  7  per  cent  Ix)nd3  of  that 
company  maturing  $1,500,000  in  181)6  and  $l,.'50O.0O()  in  1906. 

The  Geneva  Itiiaca  &  Sayre  Railroad  was  sold  under  fore- 
closure of  its  second  mortgage  in  August  last,  and  was  pur- 
chased by  the  Lehigh  Valley  Railroad,  subject  to  the  mortgage 
of  the  Ithaca  &  Athens  Railroad,  for  $600,000,  due  July  Ist 
next.  These  bonds  will  be  paid  at  maturity,  or  exchanged  for 
some  other  security.  A  new  organization  was  formed  under 
the  title  of  the  Geneva  &  Sayre  Railroad.  The  Ithaca  Auburn 
&  Western  Railroad,  formerly  operated  by  the  I^ehigh  Valley 
Railroad  as  a  leased  line  of  th?  Southern  Central  Railroad,  has 
during  thrfpast  year  been  sold  under  foreclosure.  The  portion 
of  the  line  between  Genoa  and  Freeville  has  been  abandoned, 
and  the  portion  north  of  Genoa,  about  20  miles,  will  hereafter 
be  operated  as  a  part  of  the  Geneva  &  Sayre  division  of  the 
Lehigh  Valley  system. 

The  report  states  that  "the  improvements  referred  to  in  the 
last  annual  report  as  under  construction  at  the  Morris  Canal 
Basin  in  Jersey  City  have  been  completed,  and  were  in  use 
during  the  year;  they  are,  however,  inadequate  to  meet  the 
requirements  of  our  business  and  must  be  further  extended  in 
the  near  future.  In  addition  to  our  terminal  properties  at  the 
Morris  Canal  Basin,  we  have  acquired  interests  in  other  valu- 
able water  fronts  at  tidewater  on  New  York  Bay,  and  are. 
extending  our  line  from  Rosalie  through  Newark  to  make 
these  properties  available  for  our  rapidly  growing  freight 
traffic,  as  well  as  to  provide  additional  facilities  for  the  ship- 
ment of  coal  in  the  harbor  of  New  York.  Our  midn  line, 
through  the  purchase  of  the  Geneva  Ithaca  &  Sayre  Railroad 
and  the  extension  to  tidewater  as  stated,  now  extends  from 
Jersey  City  to  Geneva — a  distance  of  97  miles  from  the  termi- 
nus of  the  Lehigh  Valley  Railway  at  Buffalo.  The  Buffalo  <fc 
Geneva  Railway  Company  has  located  its  line  between  these 
points,  and  has  under  contemplation  its  early  construction. 
The  Geneva  &  Van  Ettenville  Railroad  was  organized 
for  the  purpose  of  reducing  the  grades  and  shortening  the 
line  between  Geneva  and  Van  Ettenville.  The  completion  of 
these  roads  in  connection  with  our  own  wiU  give  us  a  line 
between  Buffalo  and  the  seaboard,  with  no  adverse  grade  ex- 
ceeding 31  feet  per  mUe,  except  that  of  the  Wilkesh«rre 
Mountain  (which  was  by  the  mountain  cut  off,  as  stated  in 
last  annual  report,  reduced  from  96  to  64  feet  to  the  mile),  and 
make  available  our  lines  in  the  city  of  Buffalo,  and  extensive 
improvements  and  terminal  facilities  upon  which  there  have 
been  expended  several  miUions  of  dollars." 

The  arrangement  for  supplying  water  to  the  city  of  Newark 
is  referred  to  as  follows  : 

"  An  agreement,  dated  September  24th,  1889,  was  entered 
into  between  the  Lehigh  Valley  Railroad,  the  East  Jersey 
Water  Company  and  tlie  City  of  Newark,  N.  J.,  to  construct 
from  a  part  of  the  water- shed  in  the  northern  part  of  the  State 
of  New  Jersey,  controlled  by  this  company,  to  the  City  of 
Newark,  a  pipe  line  or  conduit,  together  with  such  dams, 
reservoirs  ana  works  as  may  be  necessary,  and  to  supply  to 
said  city  so  much  water  as  it  may  need  and  require,  up  to  a 
maximum  quantity  of  50,000,000  gallons  per  day,  with  the 
right  at  any  time  within  a  stated  period  to  exercise  an  option  to 
become  the  absolute  owner  in  its  own  right  of  the  said  water 
works,  upon  the  payment  therefor  of  the  sum  of  $6,000,- 
000,  of  which  $4,000,000  is  to  be  paid  in  cash  or  bonds  of 
the  City  of  Newark  upon  the  delivery  of  the  works,  and 
the  remaining  $3,000,000,  at  the  expiration  of  eleven  years 
from  the  date  of  the  contract,  during  which  period  the  East 
Jersey  Water  Company  retains  the  right  to  divert  and  use  for 
its  own  benefit  so  much  of  the  water  as  the  city  may  not  dur- 
ing that  time  need  for  its  own  use,  up  to  27,500,000  gallons 
daily.  All  water  conducted  in  excess  of  that  amount  -syill  be 
under  the  control  of  the  Water  Company.  Said  $3,000,000  to 
be  secured  by  the  deposit,  with  some  person  or  coriwrntion  to 
be  agreed  upon,  of  bonds  of  the  said  city  of  Newark  in  that 
amount,  interest  upon  which,  however,  sliall  not  accrue  until 
the  e  xpiration  of  said  period  of  eleven  years.  The  above  op- 
tion has  been  duly  e-xercised  in  the  manner  provided  for  m 
the  contract,  by  resolutions  reci^ntly  passed  by  the  Newark 
Aqueduct  Board  and  by  the  Common  Council  of  the  city,  cer- 
tified copies  of  which  have  been  served  upon  the  Water  Com- 
pany. This  work  is  now  in  progress,  with  every  prospect  of 
being  completed  within  the  i)eriod  contemplated  by  tlie  con- 
tract." 

The  operation  of  the  whole  system  for  the  past  year  have 
resulted  as  follows  : 


188 


IHE   CHRONICLE 


[Vol.  L. 


$9,647,404 

4,309,H!9 

1,839,72H 

14S,3(i7 

100,762 

1,54,'),912 


Eamingt — 

l^om  coil 

From  nil<oellauiou8  freight 

From  i)aaa>  ntri^rs 

From  pxprevH  aiiil  mail 

From  other  lt»-mii 

Income  from  in\ estmenU  and  other  souroes 

$16,64!),050 
Oo»tof  operation,  InoludinK  rentals  of  leased  lines  11,393,47;') 

Net  rerenue $5,255,580 

Against  which  there  has  been  charged  : 

General  expenses.   Interest   on    floating    debt, 

taxes,  loss  on  Morris  Canal,  <feo $945,788 

Intercston  bonds  (Inclnding  luteitst  oa  guaraa- 
teed  bonds  and  stocks) .*. 2.ie8,.S7l 

Dividends  on  preferred  and  common  stocks 2,018,201 


5,132,541 


leaving  to  be  added  to  the  credit  of  the  profit 
-and  loss  account 


$123,039 


Lake  Erie  &  Western. — This  company,  of  whijh  Mr.  C.  S. 
Brice  is  President,  has  just  declared  the  policy  of  4  per  cent 
^vidends  per  annum  on  its  preferred  stock,  payable  quar- 
terly, and  will  pay  the  fii-st  dividend  of  1  per  cent  on  Feb.  14, 
proximo.  Tlie  company  has  done  remarkably  well  since  its 
reorganization,  and  the  directors  make  this  statement :  "  The 
Board  of  Directors  have  heretofore  felt  that  the  necessities  of 
the  property  were  such  that  it  required  the  application  of  the 
net  earnings  to  its  improvement  and  the  procuring  of  addi- 
tional equipment,  but  the  time  has  now  arrived  when  such 
extraordinary  expenditures  are  no  longer  required.  That  they 
feel  justifled  in  declaring  a  dividend  of  one  per  cent  on  the 
preferred  stock  for  the  quarter  ending  Decembei*  31,  1889, 
payable  February  14,  1890,  with  the  belief  that  such  rate  of 
dividend  can  be  maintained  and  gradually  increased  hereafter, 
the  property  at  the  same  time  being  kept  up  in  good  condi- 
tion." 

The  company  reports  actual  cash  on  hand  January  15,  $421,- 
■554,  out  of  which  $800,000  will  be  spent  for  new  equipment. 
The  surplus  above  fixed  charges  for  the  two  years  and 
eleven  months  since  reorganization  has  been  $1,487,734.  Of 
that  amount  $1,144,087  has  been  expended  in  construction  for 
betterments  and  equipment,  and  $200,000  was  appropriated  to 
be  spent  for  equipment,  as  stated  above,  leaving  the  amount 
applicable  to  dividend  on  the  preferred  stock  $143,647.  The  1 
per  cent  dividend  declared  wtU  require  the  disbursement  of 
$120,000,  leaving  a  balance  on  hand  as  of  January  15  of  $23,647. 
In  addition  to  the  $1,344,087  of  net  earnings  that  has  been  ap- 
propriated for  the  improvement  of  the  property,  the  company 
has  expended  for  the  same  pui-pose  a  considerable  amount 
received  in  the  reorganization,  so  that  the  total  applied  to  the 
improvement  of  the  road  during  the  last  three  years  is  not  far 
from  $1,750,000.  The  company  has  no  floating  debt,  and  its 
funded  debt  is  $6,000,000  of  5  per  cent  bonds. 

The  exhibit  of  earnings  for  two  years  is  as  follows  : 

„  ,  1888.  1889. 

^roBS  earnings $2,167,789  $2,515,000 

»et  earnings $809,940  $1,020,000 

Cnterest,  taxes  and  rentals ..       397,»78  420,000 

Surplus $412,061  $600,000 

T»natruotion  and  betterments 302,077  440,OJ0 


Balance $109,984 


$160,000 


GENERAL  INVESTMENT  NEWS. 


Atchison  Topcka  &  Santa  Pe.—Tlie  subscribers  to  the  modi 
Bed  voting  trust,  representing  upwards  of  200,000  shares  of 
the  company's  stock,  met  in  Boston,  and  a  ballot  for  three 
trustees  was  taken,  electing  Director  B.  P.  Cheney  and  Messrs 
Levi  C.  Wade  and  William  J.  Rotch.  This  makes  the  list  of 
trustees  George  C.  Magoun,  Thomas  Baring,  J.  J.  McCook,  O 
"W.  Peabody,  Benjamin  P.  Cheney,  William  J.  Rotch  and  Levi 
C.  Wade.  It  is  understood  that  the  new  trust  agreement,  be- 
sides limiting  the  trust  to  a  term  of  live  years,  will  provide 
that  deposits  of  stock  will  not  be  binding  unless  300,000  shares 
are  secured,  and  it  wiU  also  allow  six  months  for  the  puttine 
m  of  the  stock.  ^ 

Baltimore  &  Ohio  Southwestern— Cincinnati  Washington 
*  JSaltlmore.— On  the  4th  inst.  the  pro  forma  board  gave 
place  to  the  regular  board,  namely,  Messrs.  E.  R.  Bacon  and 
H.  W.  Poor,  of  New  York ;  W.  P.  Harvey,  Baltimore  ;  Pat. 
Burton  and  Geo.  H.  Hopkinson,  London;  Orland  Smith,  W 
W.  Peabody,  F.  H.  Abno,  L.  Emerson  and  W.  T.  McClintock 
Cincinnati ;  and  Amos  Smith,  of  Chillicothe.  Mr  E  r' 
Bacon  was  chosen  President  and  W.  W.  Peabody  Vice-Presi- 
dent The  new  securities  are  being  executed  "and  will  be 
ready  within  30  days.  To  Mr.  Bacon,  the  new  President  is 
lar^lvduethe  successful  reorganization  of  the  company  so 
<[uickly  after  the  issuance  of  the  plan.  The  company  is  now 
on  a  more  substantial  basis,  with  fixed  charges  of  only  $495  000 
and  under  the  receiver,  although  handicapped  by  insufficient 
egmpment,  the  road  earned  in  1889  about  $650,000.  There  are 
f^OO.OOO  to  $1,000,000  at  the  disposal  of  the  Board  for  new 
equipment  and  betterments. 

Brooklyn  EleTated.— The  stockholders  of  the  Brooklyn 
Elevated  Road  have  elected  the  following  directors,  of  whom 
George  W.  Wingate,  Henry  J.  CuHen,  Jr. ,  and  Frederick  Marun 
V^  *2£  j*^^  °^^  '■  Henry  W.  Putnam,  Henry  A.  Putnam 
1  ■'  \?^<^"<'"'^  Uhlman,  Edward  Lauterbach,  Elbert  Sned- 
«ker,  Hugo  Rothschild,  Adolph   Ladenberg,  Simon  Uhlman' 


A.  J.  Hardenbergh,   Isaac  Lewis,   Frederick  Martin,   George 
W.  Wingate,  Henry  J.  Cullen,  Jr. 

President  Putnam's  report  said  among  other  things  :  "Dur- 
ing the  year  the  Union  Elevated  Railroad  Company  has  com- 
pleted and  delivered  5"94  miles  of  road,  making  atotal  mile- 
age of  17'30  miles  now  operated  by  the  Brooklyn  and  Union 
roads  as  follows:  Brooklyn  L.,  6'75  nules ;  Union  L.,  10'55 
miles.  It  is  expected  that  the  section  of  road  on  Fifth  Avenue, 
from  Twenty-fifth  Street  to  Thirty-sixth  Street,  will  be  com- 
pleted and  ready  for  operation  by  May  1,  1890  ;  at  which  point 
this  road  will  connect  with  the  Brooklyn  Bath  &  West  End 
and  the  Prospect  Park  &  Coney  Island  railroads,  making 
direct  all-rail  route  from  New  York  to  Coney  Island  and  in- 
termediate points.  The  above-mentioned  companies  are  build- 
ing at  Thirtieth  Street  and  Fifth  Avenue  a  union  station,  to  be 
completed  by  May  1,  which  will  give  all  facilities  for  transfer- 
ring passengers  to  and  from  our  road. 

"  It  is  very  gratifying  to  know  that  the  earnings  have  been 
sufficient  since  the  completion  of  the  various  routes  to  pay  all 
fixed  charges  (except  taxes)  on  the  combined  system.  The 
passengers  carried  from  December  31 ,  1888,  to  December  31, 
1889,  were  24,624,255:  the  gross  earnings  were  $1,254,511  ; 
the  operating  expenses  were  $781,889,  leaving  the  net  earnings 
$472,621.  TTie  fixed  charges  were  $4.55,319,  leaving  a  surplus 
of  $17,302.  Operating  expenses,  62-32  per  cent  of  receipts. 
The  above  operating  expenses  do  not  include  taxes  on  the 
structure  now  in  litigation." 

Chesapeake  &  Ohio — Richmond  &  Alleghany. — At  Rich- 
mond, Va.,  January  20,  a  meeting  of  the  stockholders  and 
Directors  of  the  Riclimond  &  Alleghany  and  the  Chesapeake 
&  Ohio  Railroad  Companies  was  held,  and  the  sale  of  the 
Richmond  &  Alleghany  to  the  Chesapeake  &  Ohio  was  com- 
pleted. At  this  meeting  the  execution  of  aU  the  necessary 
papers  was  authorized  and  the  final  delivery  of  the  property 
was  made.  In  a  short  time  the  new  bonds  and  stock  issued 
by  the  Chesapeake  &  Ohio  will  be  ready  for  distribution. 

The  deed  of  transfer  was  recorded  in  the  Chancery  Court. 
The  RichmoAd  &  Alleghany  conveys  to  the  Chesapeake  & 
Ohio  all  of  its  property,  and  the  consideration  named  in  the 
deed  is  $6,000,000  in  first  consolidated  mortgage  gold  bonds  of 
the  Chesapeake  &  Ohio ;  $1,000,000  in  second  consolidated 
mortgage  gold  bonds  of  the  same  company  ;  10,000  shares  of 
the  preferred  stock,  the  par  value  of  which  is  $1,000,000; 
60,000  shares  of  common  stock,  of  the  par  value  of  $6,000,000. 
'These  securities  will  be  disposed  of  as  follows :  There  are 
$1,000,000  of  the  new  first  mortgage  bonds  that  bear  4  per 
cent  from  January  1,  1890,  and  these  are  to  be  deposited  in 
trust  to  take  up  and  retire  $847,000  of  notes  issued  by  the  Pur- 
chasing Committee  or  by  the  R.  &  A.  Company.  The  remain- 
ing $5,000,000  of  first  mortgage  bonds  bear  2  per  cent  interest 
per  annum  till  January  1,  1894,  and  4  per  cent  afterward,  and 
these  will  be  exchanged  for  the  $5,000,000  of  old  R.  &  A  firsts. 
The  old  R.  &  A.  seconds  for  $4,000,000  receive  for  each  $1,000 
the  sum  of  $250  in  new  second  mortgage  gold  bonds  bearing  3 
per  cent  for  the  current  year  (1890)  and  4  per  cent  afterward  ; 
also  $125  in  Chesapeake  &  Ohio  first  preferred  stock  (instead 
of  income  bonds)  and  $625  in  new  common  stock.  'The  old 
R.  &  A.  stock  of  $5,000,000,  having  paid  the  10  per  cent 
assessment,  receives  new  Ches.  &  O.  stock  for  70  per  cent  of 
its  face  and  C.  &  O.  first  preferred  stock  for  the  assessment. 

Dpnver  Tc\&»  &  Fort  Worth. — Union  Pacific  Denver  & 
Gnlf.— The  Trust  certificates  of  the  D.  T.  &  F.  W.  issued  by 
the  Mercantile  Trust  Co.,  stamped  as  assenting  to  the  agree- 
ment of  consolidation,  were  listed  this  week  on  the  New  York 
Stock  Exchange.  A  meeting  of  the  certificate  holders  wiUbe 
held  at  the  office  of  the  Mercantile  Trust  Co.  on  Feb.  4  for  the 
purpose  of  having  views  expressed  on  the  subject  of  the  pro- 
posed consolidation,  and  on  Feb.  20  a  formal  vote  will  be  tasen 
at  a  meeting  of  the  shareholders  in  the  city  of  Denver.  Hold- 
ers of  D.  T.  &  F.  W.  stock  will  receive  share  for  share  in  the 
stock  of  the  Union  Pacific  Denver  &  Gulf.  A  map  show- 
ing the  lines  of  the  consolidated  company  will  be  found  in 
the  Investors"  Supplemest,  issued  to-day;  the  aggregate 
mileage  is  stated,  including  the  Fort  Worth  &  Denver  City,  as 
about  1,435  miles.  The  terms  of  agreement  provide  that  if 
the  Fort  Worth  &  Denver  City  shall  be  consolidated  or  ac- 
quired by  the  Union  Pacific  Denver  &  Gulf,  the  property  may 
be  made  subject  to  the  lien  of  the  consolidated  mortgage,  the 
bonds  of  which  in  such  event  may  be  issued  at  the  rate  of 
$25,000  a  mile,  and  set  apart  to  retire  at  par  the'outstanding 
issue. 

Georgia  Carolina  &  Northern. — A  report  of  the  officers 
shQwp  that  the  bonds  are  all  sold  and  the  money  ready  to  com- 
plete the  road  to  Atlanta.  Nine  hundred  thousand  dollars  has 
been  spent  on  the  line.  The  contracts  for  grading  have  all 
been  let  to  the  Savannah  River  from  Monroe,  N.  C.  The  head- 
quarters will  be  moved  to  Athens  by  Feb.  1. 

Manhattan  Elerated;— Mee'ings  are  called  of  the  stock- 
holders of  this  company  and  of  the  Metropolitan  Elevated  for 
Feb.  26.  They  are  to  meet  for  the  purpose  of  sanctioning  the 
creation  of  a  mortgage  or  pledge  of  the  corporate  property  to 
secure  a  series  of  proposed  bonds  of  the  Manhattan  Company, 
limited  to  $40,000,000  for  the  present  system  of  railroads  of 
the  company  and  of  the  Metropolitan  Elevated  Railway  Com- 
pany, and  to  $600,000  a  mile  of  double  track  and  $300,00)  a 
mile  of  single  track  of  elevated  railway,  constituting  an  ex- 
tension of  said  system  hereafter  actually  constructed  or 
acquired. 

Ml<8onri  Kansas  &  Texas.— The  important  annotmcementis 
made  by  the  Olcott  Committee  that  "the  committee  of  which 
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Mr.  Edward  King  is  chairman  have  withdrawn   their  plan    in  this,  the  resolution  adopted  calling  for  the  appropriation  of 


and  at  their  instance,  there  being  a  doubt  under  the  laws  of 
Kansas  of  power  to  give  a  vote  to  bondholders,  we  iiavo 
agreed,  instead  of  granting  income  bondholders  a  vote,  to  in- 
sert in  the  Secjnd  Mortgage  certain  provisions  in  order  to  ef- 
fectually insure  the  application  of  net  eamiugs  to  payment  of 
interest  on  that  mortgage." 

The  time  for  the  deposit  of  securities  with  the  Central  Trust 
Company  of  New  Yorli  under  the  reorganization  agreement, 
and  for  the  aci^eptance  of  all  the  rights  thereunder,  has  been 
extended  to  Monday,  February  3,  1890,  inclusive,  after  which 
date  securities  will  only  be  received  "ex  rights"  for  such  lim- 
ited time,  and  upon  payment  of  such  penalty  as  the  com- 
mittee may  prescribe. 

This  fortunately  ends  the  Missouri  Kansas  &  Texas  diflfl- 
culties,  as  there  is  no  probability  of  any  lasting  disagreement 
on  the  part  of  foreign  holders  and  all  parties  should  now 
hasten  to  deposit  their  securities  and  finish  up  the  reorganiza- 
tion as  rapidly  as  possible. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 
Governing  Committee  have  added  to  the  lists  for  dealings  the 
following : 

BAi.TiMoitE  &  Ohio  RR.— $2,600,000  additional  five  per  cent  codboU- 
dated  inorttciige  jfolo  oouda,  uiakioK  total  amount  lifted  :(ilo,li)0.0O0. 

CBNTRAI,  RR.  of  Nhw  Jkhskv.— «;-»,297,000  additlouiil  general  mort- 
gape  live  per  contboudu,  makiiK?  the  total  amiuuc  listed  .iSJl.Mijii.OOO. 

DENVKiiTBXis.fc  Fort  Worth  Railroad.— $18,000,OaO  irust  oertltl- 
cates,  stiunped  iis-^ontod. 

Louisville  ,t  Na.siiville  Railroad.— $993,300  additional  capital 
stock,  to  l)e  added  on  February  ,'">.  making  total  Hated  $34,106,100;  also 
f  !i28,0O0  additional  tlrst  mortgage  Hve  per  cent  collataral  trust  bonds, 
making  total  amount  listed  *4,G67,00O, 

MiLWAUKEK  Lake  Shore  a  western  Railroad.— $2.50,000  addi- 
tional extension  Improvement  Ave  per  cent  sinking  fund  gold  bonds, 
making  tot^.l  amount  listed  $2,011  OOO.  Bonds  amouutlng  to  $1.01 1,- 
OOO  were  listed  through  exchanges  for  debenture  bonds  in  actordance 
TFlth  the  ruling  on  the  cummllteo. 

Northers  Pacific  &  Montana  R.R.- $1,123,000  additional  first 
mortgage  six  per  cent  gold  bonds,  making  total  amount  listed  $5,256,- 
000. 

Oregon  Short  Line  &  Utah  Northern  Railway.-S384,000  con- 
solidated first  mortitage  five  per  cent  cold  bonds;  also  bonds  to  the 
amount  of  $f  ,793,000  bo  added  from  time  to  time  when  Is-ued.  Tne 
Commllteo  on  stock  List  were  authorized  to  add  to  list  from  time  to 
time  such  amounts  of  add  tional  capital  stjck  of  this  compaay  on  otM- 
cial  notice  that  It  has  reen  issued.  The  Increase  of  cap  tal  stock  1< 
$2,210,960,  so  that  the  total  wUl  be  $27,000,000,  of  which  $1,487,300 
will  bo  immediately  Usuod. 

WABABii  Railway.- $322,000  addlt'onal  first  mortgage  five  per  cent 
gold  bonds,  making  total  amount  listed  $22,106,000. 

Northern  Pacillc — Oregon  Trans-Continental.— It  is  an- 
announced  that  Mr.  Villard  has  negotiated  in  Europe  §6,000,- 
000  of  the  new  general  mortgage  bonds  of  the  Northern 
Pacific  Company.  The  Oregon  &  Trans-Continental  Com- 
pany has  also  sold  the  Puget  Sound  Shore  RaUroad  to  the 
Northern  Pacific  Company  for  $1,000,000  of  bonds  of  the  same 
issue. 

Orejron  IniproTement. — This  company  has  declared  a  quar- 
terly dividend  of  1  per  cent,  payable  Feb.  3  to  stock  of  Jan.  22. 
The  net  earnings  for  the  year  ended  Nov.  30,  1889,  were  §733,- 
000.  The  charges,  sinking  fund  and  dividends,  including  4 
per  cent  on  the  common  stock,  call  for  $756,000,  or  $33,000 
above  the  income.  The  dividend  now  declared  is  for  the  three 
months  to  end  Jan.  31,  1890. 

Pennsylvania. — The  gross  and  net  earnings  for  December, 
and  for  the  years  1888  and  1889  were  as  lielow  stated.  On  the 
lines  west  of  Pittsburg  and  Erie  the  net  results,  after  payment 
of  interest  and  all  charges,  is  shown  in  the  second  taljle  : 

LINES  EAST  OF  PITTSBURG  AND  ERIE. 


. Oro88  Eaminigg. , 

1888.  1889. 

Jan.  ltoJane30.$27,H58,205    $2S,004,237 


-Ifet  Eamingn.- 


July 4,82-.i,4I2 

August 5,390,939 

September 5,28.5,427 

October 5,146,158 

November 4,8ti0,8.''4 

December 4,808,082 


5,241,674 
5,993,964 
5,428,733 
5,857,772 
5,497,800 
5,495,264 


1888. 
$8,692,763 
1,,'>98,408 
2,149,423 
1.955,442 
1,775,245 
1,473,797 
1,195,846 


1889. 
$8,410,471 
1,-55,654 
2,632,474 
1.979,828 
2.140,165 
1,734,-09 
l,ti64.238 


Total  year $58,172,078    t61,514,445    $18,840,925    $20,417,610 

lines  west  OF  riTTSBlIRO  AND  BRIE. 

Nel  surplus  or  delicit  afterpayment  of  charges. 

1888.  1889.                    XK#.<nl889 

Jan.  1  to  June  30.Def.  $293,0S6  Def.  $437,694  Loss.  $144.«08 

July 8ur.       95,596  Sur.  279,809  Gain.  184,213 

August Def.      10,195  Sur.  272,025  Gain.  282,220 

September fur.    127,939  Sur.  306,907  Gain.  178,!i68 

October Sur.      1-8,403  Sur.  359,227  Gain.  27l>,822 

Novembe». ........ Def.   159,093  Sur.  140,830  Gain.  3v9,943 

December Def.     19,711  Sur.  171,693  Gain.  191,404 

Total  year Def.  $170,115       Sur.  $1,092,817        Qaln.81, 262,962 

Philadelphia  &  Reading.— The  Pennsylvania  Annuity  & 
Trust  Company,  the  Trustee  under  the  preference  income 
mortgages  of  the  Reading,  has  been  requested  by  cable  on  be- 
half of  the  holders  in  London  of  over  one-tenth  of  the  first 
preferred  income  bonds,  to  have  the  accounts  of  the  company 
for  the  last  fiscal  year  investigated.  Howard  Lewis,  the  ex- 
pert, will  examine  the  accounts  for  the  Ist  preference  income 
bondholders. 

Pittsburg  Fort  Wayne  &  Chicago.— A  meeting  of  the  board 
of  Directors  of  the  Pittsburg  Fort  Wayne  &  Chicago  Railroad 
Company  was  held  at  the  office  of  the  executive  committee  in 
New  York,  to  consider  the  question  of  expenditures  for  the 
improvement  of  the  property  during  the  current  year.  Presi- 
dent Roiierts  estimated  the  requirements  for  the  year  at  $750,- 
000  or  $350,000,  and  recommended  that  this  amount  be  ex- 
pended in  betterments  during  the  period  named.  President 
Meyer,  of  the  Fort  Wayne,  and  the  directors  present  concurred 


$750,000.  In  accordance  with  tlie  agreement  lx.'tween  the- 
Fort  Wayne  and  the  Pennsylvania  companies,  this  amoimt 
will  be  furnished  by  the  Pennsylvania,  which  will  receive  from 
the  Fort  Wayne  Company  an  equal  amount  of  special  improve- 
ment stock. 

St.  Loais  Arkansas  ft  Texas.- The  Reorganization  Com* 
mittee  is  a  strong  one,  composed  of  the  following  prominent 
gentlemen:  Mr.  F.  P.  Olcott,  Chairman,  and  Messrs.  00107 
Budge,  Jiunes  Speyer,  J.  Kenne<ly  Tod  and  Edmund  Smith. 
The  plan  of  reorganization  lias  been  issued  tliis  week,  and  it 
seems  to  liave  been  devised  with  care  and  with  a  just  consid- 
eration  for  the  rights  of  all  classes  of  security  bolderB.  'Hie 
criticism  that  the  first  mortgage  bondholders  are  unduly 
favored  seems  hardly  a  fair  one,  in  view  of  the  fact  that  they 
have  given  up  permanently  2  per  cent,  per  annum  of  their 
bligatory  interest,  without  which  concession  any  satisfactory 
reorganization  could  hardly  be  effected.  The  sec<jnd  mortgage 
bondholders  ijeing  assessed  5  per  cent,  and  the  sto<;kholders 
assessed  10  jer  cent,  appear  to  be  dealt  with  reasonably, 
when  wo  consider  tlie  equivalent  they  receive  for  tlie  aauoao 
ment  and  the  relatively  low  position  their  holdings  have  taken 
heretofore,  as  judged  by  their  market  value. 

As  to  future  control  of  the  company,  it  is  left  in  the  natural 
and  legal  way  to  the  vote  of  a  majority  of  the  stock,  common 
and  preferred,  amounting  to  $36,500,000.  There  has  never 
been  any  evidence,  so  far  as  we  know,  that  Messrs.  Qould 
and  Sage  will  hold  a  majority  of  tliis  stock;  on  the  contrary,  it 
is  to  be  remembered  that  before  this  reorganization  they  held 
complete  control  of  the  company  througli  that  "voting  trust" 
which  had  been  established  as  a  supposed  protection  for  bond- 
holders, and  in  the  new  reorganization  that  control  is  actually 
relinquished. 

The  plan  also  proposes  to  furnish  abundant  means  for  paying 
off  floating  debt  and  putting  the  property  in  good  condi- 
tion, and  the  obligatory  interest  charge  will  be  reduced  to 
$800,000  per  year,  while  the  road  is  now  earning  over  $3, 900,000 
gross.  Upon  the  whole,  there  seems  to  be  every  reason  why 
holders  of  bonds  and  stock  should  deposit  them  speedily  with 
the  Central  Trust  Company,  as  the  limit  of  time  expires  on 
February  15  proximo.  It  is  stated  officially  that  over  ."SO  per 
cent  of  the  firsts,  40  per  cent  of  the  seconds  and  about  35  per 
cent  of  the  stock  have  already  been  deposited.  The  plan  in 
full,  including  the  privilege  offered  to  present  holders  to  sub- 
scribe for  a  block  of  the  new  bonds,  will  be  found  on  the  fol- 
lowing page. 

St.  Panl  Minneapolis  &  Manitoba.— Holders  of  the  col- 
lateral trust  bonds  can  obtain  their  principal  in  connection 
with  the  February  coupon  on  and  after  February  1,  at  the 
offices  of  the  company,  40  Wall  Street.  The  interest  will 
cease  after  March  1,  when  the  bonds  are  to  be  paid  off.  The 
Great  Northern  will  receive  at  any  time  these  bonds  in  pay* 
ment  for  its  preferred  stock. 

Scioto  Yalley.— Messrs.  I.  B.  Newcombe  &  Co.,  of  this 
city,  purchased  the  Scioto  Valley  Railway,  which  was  8<dd 
under  foreclosure  at  Portsmouth,  Ohio.  It  is  said  that  they 
propose  to  make  it  part  of  a  large  system.  The  main  line 
from  Portsmouth  to  Columbus  brought  $3,700,000  ;  the  line 
from  Portsmouth  to  Petersburg  $800,000  ;  rolling  stock  subject 
to  mortgage,  $65,«00  ;  total  $3,365,200.  The  sale  will  be  con- 
firmed Feliruary  1. 

■  Trust  Companies  in  New  York  and  Brooklyn.— The  fol- 
lowing statements  are  from  the  reports  tiled  with  the  Banking 
Department  at  Albany: 

CENTRAL  TRUST  OOMPABNT  OF  NEW  YORK. 
Jiesourees. 

Bonds  and  mortgages - j'l?2'S2? 

Sioek  investments  (market  value) in'SiS  oiS 

Amount  loaned  on  collaterals. l»,3B^,wS 

Amount  loaned  on  personal  securities S?S'SAa. 

Real  estate  (cMlmated  value) „  x32'?X? 

Cash  on  hand  and  on  deposit ^•9,.^'lS.l 

Other  assets -  240,091 

Total $27,339,203 

LiabUtties.  _^ 

Capltalstock •l'°29'2S? 

Sufplnsfund ^?2J'2?f 

Deposits  lu  tiust ,v'.,l.'„^ 

General  dHposfts,  payable  on  demand lS,410,3ira 

Other  liabilities....... 2«2.»27 

Total      $27..'i39,203 

Total  amount  of  interest  and  profits  received  last  rtx  mos..  $7tiO,S6a 

Amount  of  interest  credited  di-positors,  lame  period. 24l.J6a 

Expenses  of  the  iustltution,  same  period ,S5'X5x 

Dividends  declared  on  capital  stock,  same  period ,„  ivx'SiS 

Amount  of  deposits  on  which  interest  is  allowed 19,812,787 

Kate  of  interest  on  same.  1  to  3  per  cent. 

UNION  TRUST  COMPANT  OF  NEW  TORK. 

Besources. 

Bonds  and  mortgages 

Stock  Investments  (market  value) 

Loaned  00  collaterals - ~ i  «ao  io* 

Realestate  (estimated  value) iaii'itAa 

CaBh  on  hand  and  Indeposlt 'oai'o^ 

Other  assets mo.isi* 

f35,473.68a 

HaWitiet. 


«88S,S0O. 
1.460,00(>. 
26.J83.80S 


Total. 


Capital  stock  paid  m *V5?7'lSo 

Surplus  fund  nnd  undivided  pioats. . .. .  ..^  ... -- v-" •-;;"      •^•^^•^'>" 

Deposits  In  trust  by  lndi>  Iduals,  assoclationa  and  ooti^rip 

tioiiH,  pavable  on  demand,  on  notice  and  on  fixed  time  . .    30,529.0l» 
Other  liahiUties 4tWM>Aa 

Totol *3»,472,6W 
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1  lotal  amount  of  Interegf.  and  profits  reoeived  last  six  mos. 

iLiDOunt  of  liitofcst  credited  deposltora  same  period 

-'Exppnspsot  iU«li«8tltuilon  same  period 

ijDlvtdHiids  declared  on  capital  stock  same  tierlod 

n^Unount'/di'positsonwliioii  interest  la  Bliowed 

,  Ante  of  interest  on  same  from  I  to  5  per  cent. 

METROPOUTAN  TBDST  COMPANT  OF  NBW  rOBK. 
Eesourcc*. 


Bonds  and  mortRiiges 

iStock  Inveslments  (market  value).. 
vAmouut  loared  on  collatenU 

Keal  estate  (ealiniated  valutO 

'.^sli  on  band  and  on  deposit 

i<Oelier  assets 


Total 

ZiabUitUt. 

Sapltal  stock  paid  in 
urpUis  fund ■-  -.-■.. 

TiOeneral  di'roslts  payable  on  demand 

-  Other  UabUilies 


Total. 


Total  amount  of  Interest  and  profits  received  last  sx  montlis 

.  Amount  of  inierest  credited  depositors  same  period 

.JBxpersesof  thoinsiitution  same  period 

„Plvidend8  declared  on  capltHl  stock  same  period 

"Amount  of  diimsita  on  wlileli  interest  is  allowed 

fiate  of  luterest  on  same  (rom  li*  to  3>3  per  cent. 

MANHATTAN  TBCBT  COMPAUT  OF  NEW  YOHK. 

Liabilittei. 

$3.'5,60O  Capital  stock  ..„ 

1.491,8SO  Surplus  fund 

2,'y76,360  Undivided  praflts 

52,500  Deposits  in  trust. 

l,39-',4.=>3  General  deposits. 

320,804  Otliei  liabilities., 
64,393 


ffi746,700 

337,951 

97,871 

100,000 

25,732,813 


f381,50C 

2,404,708 

4,6.''2,545 

465,000 

672,047 

78,689 

.  ^8,554,490 
.  $1,000,000 

KH2,3liO 

.  6,811,230 
t0,s70 

.  f  S,554,190 

$206,512 
93.98/ 
19,30.^ 
30,00^ 

6,595,09° 
4 


Rtnaurcis. 
'  Bonds  and  mortgages.. 

f  fltoek  Inveslments  

J  Loaned  on  collaterals  . 

(lEeal  (State 

.,  Cash  on  deposit 

'Cash  on  hand 

-i  Other  assets 


Total . 


Total $5,439,391 

l*roflt8  of  last  six  months - 

^^^nterest  paid  depositors 

-iJExpenses ...-- ---- 

o  Deposits  made  hy  oriler  of  court 

o, -Total  amount  of  148  deposiis 

'    Average  rate  of  Interest,  2%  per  cent. 

UNITBD  STATES  TRUST  COMPANY  OF  NEW   YORK, 

Scsourets.  Liabililies. 

Bonds  and  mortKagos..$2.314,5ro  i  Stock.. 


«1,000,000 
79,S91 
47,860 
18.979 
4,270.502 
22,154 


$5,439,391 

$33,175 

31,531 

27,861 

8.607 

3,680,392 


■J^tock  investments  .....   9.950,089 

ljI»oaned  on  collaterals.    23,«74,567 

;  Do  persoual  securities  3,499.508 

•  .Eealestate 1.000,000 

•  Cash  ou  deposit 1,140,693 

Sundry  assets 389,153 


Surplus  fund 

Undivided  profits. 
Depo.sits  in  trust... 
Sundry  liabilities. 


$2,000,000 
.  6,4  2.402 
.  640,426 
.32,109,020 
.      966,6d3 


Total  resources... .$42,168,512  Total  liabilities. ...$42,168,512 

KNICKEEBOCKBB  TRUST  COMPANY  OF  NEW   YORK. 


Resources. 

<■■  Bonds  and  mortgages..  $105,500 

LCStooklnvestmems 1.313,690 

..ijioanedoa  collaterals..  1,637,887 

Xoaned  on  peisoniil  sec.  ig.T.^O 

-"Overdralta 2,010 

Cash  ou  deposit 237,948 

Cashonhand 50,>'93 

Sundry  assets 33,709 


Liabilities. 

Stock $50^1,000 

Suridus  fund 128,259 

Depi  sitH  in  tru-t 672,545 

General  deposits.. 2,084.987 

Sundry  liabilities 15,666 


Total  resouxfcs $3,401,487  Total  llabiUtles $3,401,487 

KINGS  COUNTY  TRUST  COMPANY  OF  BROOICLYN. 


$200,500 

100  500 

1.144,720 

151,737 

258.460 

2.381 

12,666 


Liabilities. 

Capital  stock $500,000 

Suiplus  fund i5O.O0O 

Undivided  mottts ll,2i:3 

General  deposits 1,104,160 

Oth  r  liabiliiies 5,582 


Besoureet. 
Bonds  and  mortgages.. 

Stock  investments 

Xxianed  on  collaterals. . 
Loaned  on  personal  se- 
curities  

-i\C»shon  deposit 

o(  Cash  on  hand 

'^  'Other  assets 

Total $1,870,966  Total $1,870,965 

Profltsot  11^7  weiks fi.929 

niiilxpenses 3,742 

;'V  Total  amount  of  180  deposits 1,097,472 

E  .Bonds  and  mortgages  pui chased... 20U,5tiO 

Union  Pacific. — The    annual    report    of    the  Government 
9,,  pirectors  of  the  Union  Pacific  Railw^ay  Company  has  just  been 
Xtipublished  by  the  Secretary  of  the  Interior.    It  is  the  first  re- 
port of  the' new  board  of  Government  representatives  who 
were  appointed  by  President  Harrison.    The  impoitant  parts 
of  their  report  are  condensed  as  follows  : 

"  This  Board  believes  that  it  would  be  entirely  superfluous 
for  it  to  enter  upon  any  elaborate  argument  in  favor  of  a  defi- 
r,.p  nite  settlement  of  the  subsidy  debt  of  this  company  to  the 
'  -  Government.    The  absolute  necessity  for  such  action  has  been 
p ,  demonstrated  so  clearly  by  previous  boards  of  Government 
!■   directors,  by  United  States  Eailroad  Commisfioners,  by  Con- 
L   gressional  committees,  by  a  special  commission  appointed  by 
\.  the  Government  to  investigate  the  subject,  and  by  the  late 
^'/president  of  the  United  States,  that  further  discussion  on  this 
point  would  be  merely  a  waste  of  time  and  effort.     It  is,  then, 
a  well-established  fact  that  the  provision  made  by  existing 
law  for  the  extinguishment  of  the  debt  is  entirely  inadequate. 
It  is  also  proven  beyond  question  that' on  July  1,  1897,  which 
is  the  average  date  of  maturity  of  the  subsidy  bonds,  the  Gov- 
ernment wUl  hold  a  claimagainstthiscompany  utterly  beyond 
the  corporation's  power  to  pay,  and  utterly  beyond  the  Gov- 
. .  emment's  power  to  satisfy  tnrough  a  foreclosure  of  the  statu- 
,,  tory  lien  which  it  holds  on  a  portion  of  the  road.     Such  being 
'    the  ca.se,  the  only  question  for  consideration  is  simply  one  as 
to  the  method  of  enecting  a  settlement. 

"  This  question,  in  the  opinion  of  the  directors,  has  been  an- 
swered thoroughly  and  successfully  in  the  bill  (No.  8,184)  re- 
Esrted  tmanimously  to  the  House  of  Representatives  of  the 
th  Congres.'s  hy  the  Committee  on  Pacific  Railroads,  and  also 
reported  (Senate  bill  No.  3,401)  ia  like  manner  by  a  special 


committee  of  the  Senate  of  the  same  Con:;res3.  This  measure, 
commonly  known  as  the  "Outhwaite  bill,"  is  based  upon  two 
general  principles,  that  have  been  observed  in  all  recommen- 
dations made  on  the  subject  by  previous  boards  of  Govern- 
ment directors.  These  principles  are,  first,  that  the  settle- 
n>ent  of  the  debt  should  be  upon  a  basis  of  greater  security  of 
the  Government,  and  which  should  be  within  the  ability  to 
the  company  to  meet;  and,  second,  that  when  the  settlement 
should  be  made  the  present  relations  of  the  Government  to 
the  current  management  of  the  road  should  cease;  the  United 
States  assuming  its  true  function,  that  of  a  creditor  of  the 
road,  and  the  rdad  continuing  to  act  as  a  debtor,  but  without 
those  hampering  influences  that  are  now  involved  by  the  Gov- 
ernment's quasi  partnership  in  its  business  management. 

•'  The  Government  directors  do  not  hesitate  to  recommend 
sjjeciflcally  the  passage  of  this  bill.        »        «        * 

"In  the  first  place,  it  not  only  gives  the  United  States  a  large 
amoimt  of  additional  security  for  the  debt,  but  in  substituting 
a  mortgage  covering  the  entire  property  of  the  company  for 
the  purely  statutory  lien,  with  all  its  inseparable  uncertainties 
and  diflSculties,  held  by  the  Government  upon  a  fragmentary 
portion  of  the  railroad,  it  furnishes  a  security  far  superior  in 
character  in  every  respect  to  that  now  held  by  the  Govern- 
ment. What  the  precise  value  of  this  additional  security  is 
we  do  not  feel  called  upon  to  decide.  It  is  variously  estimated 
at  from  $35,000,'  00  to  $70,000,000.  But,  whatever  it  is,  it  rep- 
resents the  company's  entire  property,  and  this  is  all  the  road 
has  to  offer.  It  is  the  belief  of  this  board  that,  in  view  of  the 
present  condition  of  the  company  and  its  excellent  prospects, 
the  proposed  security  is  entirely  adequate,  and  will  irs ire  the 
payment  of  every  doUar  due  the  Government  before  the  time 
(fifty  years)  for  which  the  mortgage  is  given  shall  have  ex- 
pired.    »    *    * 

"The  road's  physical  condition,  which  has  been  the  subject  of 
a  careful  personal  investigation  by  members  of  this  board 
within  the  last  few  weeks,  is  very  satisfactory.     *    «    * 

' '  In  conclusion,  we  consider  it  entirely  fitting,  and  part  of  our 
duty  as  Government  representatives,  to  express  our  confidence 
in  the  ability,  honesty  and  purposes  of  the  road's  present  man- 
agers. During  the  five  years  that  they  have  administered  the 
affairs  of  the  company  there  has  been  "displayed  by  them  con- 
stantly such  a  wisely  directed  energy,  such'  a  faithful  persist- 
ency in  the  face  of  the  most  discouraging  obstacles,  such  an 
honorable  determination  to  place  the  road  in  its  right  relation 
with  the  public  and  the  Government,  as  to  call  forth  the 
warmest  praise  and  commendation.  In  rescuing  the  Union 
Pacific  system  from  the  insolvency  that  threatened  it  in  1884, 
and  placing  it  upon  a  sound  financial  basis  in  the  face  of  oppo- 
sition such  as  few  railroads  ever  had  to  struggle  against,  the 
managers  have  accomplished  a  truly  Titanic  task.  It  is  earn- 
estly hoped  that  Congress  will  supplement  their  work  with 
the  legislation  we  have  heartily  recommended,  and  thus  put 
this  great  railway  system  in  a  position  which  it  is  entitled 
under  every  consideration  of  justice  and  sound  public  policy 
to  occupy.    Respectfully  submitted, 

"  John  F.  Plummee, 
"  Jesse  Spalding, 
"  Geoege  E.  Leighton 
"  RuFus  B.  Bullock, 
"  James  W.  Savagm. 
"  Hon.  John  W.  Noble,  Secretary  of  the  Interior. ' 

Wisconsin  Central. — The  lease  to  Northern  Pacific  wUl  be 
on  the  basis  of  35  per  cent  of  gross  earnings  as  rental,  but  all 
details  are  not  yet  perfected.  The  Northern  Pacific  will  gain 
the  advantage  of  having  full  control  of  the  road  and  its 
Chicago  terminals.  Friends  of  the  company  make  the  fol- 
lowing statement:  For  the  first  six  months  of  tne  company's 
fiscal  year,  beginning  July  1,  1889,  the  gross  revenues  were 
$2,515,643.  The  total  capitalization  of  the  company,  with  the 
changes,  is  as  follows: 

First  mortgage  bonds  ($12,000,000)  at  5  percent $600,000 

Nun  cumulative  income  bonds  ($9,000,000)  at  5  per  cent 450,000 

Cumulative  stock  ($3.000,noO)  at6per  cent.... 180,000 

Common  stock  ($12,000,000) 

Total  charges  before  common  stock $1,230,000 

There  are  some  important  items,  such  as  interest  on  car 
trusts,  rentals  of  controlled  roads,  &c.,  which  come  out  of 
the  35  per  cent  of  gross  earnings  allowed  to  the  company 
under  the  lease.  These  charges  amount  to  about  $900,000  per 
annum.  One-half  of  this  sum  is  $450,000;  add  to  that  $300,000 
as  the  half-year's  interest  on  the  first  mortgage  boniis.  Total, 
$750,000.  Thirty-five '  per  cent  of  the  six  months'  earnings 
($2,515,643)  is  $880,475,  so  that  the  first  half  of  the  year  wUl 
show  fully  $130,000  earned  toward  the  interest  on  the  in- 
come bonds.  These  figures  are  for  the  last  six  months  of  the 
calendar  year,  when  traffic  is  the  best. 

ZanesTille  &  Ohio.— The  following  plan  of  reorganization 
it  is  stated  has  received  the  assent  of  a  majority  of  the 
security  holders.  The  present  firsts  to  be  given  a  4J^  per  cent 
50-year  bond  and  $150  in  preferred  stock  ;  the  common  stock 
to  be  assessed  5  per  cent,  and  to  receive  new  common,  share 
for  share,  and  $200  in  preferred  stock.  The  reorganized  com- 
pany will  be  capitalized  as  follows  :  $'3,000,000  first  mortgage 
4>^  per  cent  gold  bonds,  $1,000,000  non-cumulative  5  per  cent 
preferred  stock  and  $2,000,000  common  stock.  The  committee 
having  effected  a  change  in  the  management  of  the  company 
now  recoir  mend  for  the  Jf urther  protection  of  the  property 
that  the  holders  deposit  their  bonds  with  the  Atlantic  Trust 
Co.,  39  William  St.,  New  York,  receiving  therefor  the  nego- 
tiable receipt  of  the  Trust  Company.^ 
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ST.    LOUIS     ARKANSAS    &    TEXAS     RAIL- 
WAYS IN  TEXAS,  AND  IN  ARKANSAS 
AND    MISSOURI. 

PLAN  AND  AGREEMENT  OF  KEOROANIZATION. 

Tills  agreement,  made  this  sliteenth  day  of  Deceinhor, 
eighteen  hundred  and    eighty-nine,   between   P^ederick  P. 

OtCOTT.HENRY     BUDQE,      JaMES     SPEYEU,      JOHN      KENNEDY 

Tod  and  Edmund  Smith,  hereinafter  called  the  "Committee," 

garties  of  the  first  part,  and  such   of  the  stockholders  of  the 
T.   Louis  ARKANSAS  &  TEXAS  RAILWAY  COMPANY  IN  TEXAS, 

and  su6h  of  the  holders  of  the  St.  Louis  Arkansas  &  TejiJas 
Railway  Companies  in  Texas  and  in  Arkansas  and  Mis- 
souri Six  Per  Cent  First  Mortgage  Gold  Certificates  and  Six 
Per  Cent  Second  Mort.  Gold  Certiflcates,  as  shall  become  par- 
ties to  this  agreement,  parties  of  the  second  part,  witnesseth: 

Whereas,  the  St.  Louis  Arkansas  &  Texas  Railway  Com- 
pany in  Texas  and  the  St.  Louis  Arkansas  &  Texas  Railway 
Company  in  Arkansas  and  Missouri  (hereinafter  called  the 
"Railway  Companies")  are  now  insolvent,  and  proceedings 
are  pending  for  the  foreclosure  of  the  first  mortgages  execute 
by  said  Railway  Companies  to  secure  issues  of  their  first 
mortgage  bonds. 

Whereas,  the  following,  among  other  securities,  have  been 
issued  and  are  now  outstanding: 

16,409  Six  Per  Cent  First  Mortirazc  Gold  Certificates 
of  the  par  amoiiut  of  $1,000  eacu,  executed  by  Tlio 
Central  Trust  Comjiany  of  New  York,  ai^aiu'tt  the  Six 
Per  Ueut  First  Mortgace  Gold  Bonda  of  the  Railway 
Couroauics  held  by  said  Trust  Compauy  as  Trustee 
(parpof  eoujionH  diie  >Iay  1st,  1889,  and  all  due  Nov. 
Ist,  1889,  and  thereafter  unpaid) $16,409,000  00 

16,409  Six  Per  Cent  Second  Mortsace  Gold  CcrtlHcatcs 
of  the  i)ar  amount  of  $1,000  caen,  executed  by  the 
Mercantile  Trust  Company,  against  the  Six  Per  Cent 
Becoinl  Mort.  Gold  Bondsof  the  Railway  Companies 
held  by  said  Trust  Co.  as  Trustee  (no  coupon  paid)... $16,409,000  00 

163,585  shares  of  the  Capital  Btook  of  the  St  Louis 
Arkansas  &  Texas  Railway  Company  in  Texas $16,358,500  00 

Whereas,  the  parties  of  the  first  part,  as  such  Committee, 
have  been  constituted  the  agents  and  trustees  of  such  of  the 
holders  of  the  above  mentioned  securities  as  shall  become 
parties  of  the  second  part  hereto  in  the  manner  hereinafter 
provided,  for  the  purix)se  of  carrying  out  the  following  Plan 
of  Reorganization: 

PLAN. 

The  first  mortgages  executed  by  the  Railway  Companies 
will  be  foreclosed,  and  the  railroads  and  properties  of  the 
companies  sold  under  the  decrees  of  foreclosure.  New  Rail- 
road Companies  will  then  be  organized  under  the  Laws  of  the 
States  of  Texas,  Arkansas  and  Missouri  and  such  other  States 
as  the  Committee  shall  deem  necessary  to  acquire  the  railroad 
and  properties  purchased  at  such  foreclosure  sales,  and  the 
new  securities  hereafter  specified  will  be  created. 

It  is  proposed  under  the  plan  to  provide  for  the  following 
CASH  REQUIREMENTS. 

For  improvements  and  betterments  of  the  railways  pur- 
chased, about $2,000,000  00 

To  pay  oir  the  Car  Trust  Certificates  upon  the  eqliipuient 
purchased,  which  will  be  subject  to  the  now  mortga- 
ges, about $1,400,000  00 

NEW  SECURITIES. 

Four  Per  Cent  First  Mortgage  100- Year  Gold  Certifl- 
cates, Issue  limited  to .$20,000,000  OO 


These  certiflcates  will  carry  Interest  from  Novem- 
ber Ist,  1889,  payable  semi-annually  in  the  City  of 
New  York,  the  first  coupon  maturing  May  Ist, 
1890.  They  will  be  issued  by  the  Central  Trust 
Company  of  New  York  aKainst  Issues  of  a  like 
aggregate  amount  of  Four  Per  Cent  First  Mortgage 
100- Year  Gold  Bonds  secured  by  first  mortgages 
upon  the  railroads  and  properties  purchased,  in- 
eUidlng  equipment,  being  at  a  rate  not  exceeding 
$16,500  per  mile,  exclusive  of  side  tracks.  Of  said 
certillcatcs  $500,000  are  to  be  held  in  reserve  for  a 
period  not  exceeding  5  years,  subject  to  such  re- 
strictions as  the  Committee  shall  prescribe. 
Four  Per  Cent  Second  Mortgage  100- Year  Gold  Income 
Certiflcates  (non-cumulative) $8,000,000  00 


These  oertlHeates  -will  receive  from  January  Ist, 
1891,  suoh  interest,  payable  seml-annnally,  not  ex- 
ceeding four  per  cent  per  annum,  as  can  be  paid  out 
of  net  eamiugs  of  the  railwa.vs  during  the  i>rece<l- 
Ing  fiscal  year,  after  piiymeutot  operating  expenses, 
repairs,  renewals,  replacements,  taxes,  insurance 
and  interest  on  prior  liens.  The  issue  of  these  cer- 
tificates may  bo  increased  ui)  to  $10,000,000,  sub- 
ject to  restrictions  to  be  provided  In  the  mortgages 
as  to  their  issue  and  application  of  the  proceeds. 
They  will  be  Issued  by  the  Mercantile  Trust  Corn- 
pan;  against  issues  of  a  like  aggregate  amount  of 
non-oumuative  Four  Per  Cent  Income  Bonds  se- 
cured by  luoitgagcs  upru  the  railroads  and  property 
purchased,  Intlullng  equipment,  being  at  a  rate  not 
exceeding  .i>8,250  per  mile,  exclusive  of  slde-traoks. 
Five  Per  Cent  Preferred  Stock  (uou-cumulative) $20,000,000  00 


Common  Stock $lb,!>uu,000  00 


DISTRIBUTION  OP  NEW  8ECURTTIE8. 
The  Fonr  Per  Cent  1st  Mort.  100- Year  Gold  Certtfl- 
cates  will  be  set  apart  for  the  following  purooses : 
For  depositors  of  Six  i>.  c.  1st  Mort.  Gold  Cert's  and  cou- 
pons thereon  maturingouaudafterNov.  1,1889,  about$16,901,270  00 
To  pay  off  car  trusts,  and  for  other  cash  requirements, 

about 2,598,730  00 

Keservo  f  or  new  eompanles' use 600,000  00 

$20,000,000  00 


The  Fo:ir  Per  Cent  2d  Mort.  100- Year  Income  riolrt 
Cert's  win  be  set  apart  for  the  following  purposes: 

For  depositors  of  *1 6.409,000  Six  Per  Cent  First  Mort- 
gage Gold  Cerllncatcs  and  couimns  thereon  m.iturlng 
on  and  after  November  1st,  1889,  on  nceounl  of 
reduction  of  Intere.-,!.  at  .$2,>0  iter  bond,  about $4,103,350  00 

For  assessments  paid  by  holders  of  Six  Per  IJent  Heooud 
Mortgage  Gold  CertifliMtes.  at  $50  per  bond,  about.. .         820,4SO  OO 

For  assessments  paid  by  hol  lers  of  $16,358,500  of  com- 
mon stock,  at  $10  i>er  share,  about 1,93S,860  Otf 

For  cash  requiremeut«,  about 1,441,460  0^ 

»8,0OO.O0O  (t^ 

The  Five  Per  Cent  PrMorred   Stock   will  be  let  ^ 

apart  for  the  following  pnrposos: 
Fordcpositorsof  Six  P.  C.  Second  Mort.  GoldCert's  with 

all  coupons  thereon,  assessment  paid,  about $10,400,000  00 

For  depositors  of  Hlx  P.  ('.  First  Mort.  Gold  Cert's  on  ac- 
count of  reiluotlon  of  Interest,  at  $200  perbond,  about     3,M1.B00  OOl 
For  cash  requirements,  altoiit 'MM.'iOO  00 

$20,000,00000 

The  Common  Stock  will  be  met  apairt  for  the  fol- 

lowing  puri'oses: 

For  depositors  of  said  stock  of  tb«  St  L.  Ark.  A  Texaa 

K'y  Co.  In  Texas,  aieessm't  p^ld,  share  tor  share,  aboutiilie,3S8,5po  00 
For  cash  requirements,  about .'. 141,500  00 

$10,600,000  00 

The  assenting  security  holders  who  depooit  their  eecnrities 
and  pay  their  respective  asseesmenta,  as  provided  in  this 
agreement,  will  receive  the  Reorganization  CerttScates  of  tbe 
Central  Trust  Company  of  New  York,  and  will  b-;  entitled,  on 
the  completion  of  the  organization  of  the  new  com|>anie8  and 
the  issue  of  the  new  securities  and  surrender  of  the  Reorgani- 
zation Certificates,  to  receive: 

For  each  $1,000  Six  Per  Cent  First  Mort.  Gold  Certificate, 
with  coupons.maturing  on  and  after  Nov.  1st,  1889,  attached: 

New  Four  Per  Cent  First  Mortgage  100-Year  Gold  Certifl- 
cates  , $1,030  00 

New  Pour  Per  Cent  Second  Mortgage  100- Year  Gold  Tucome 
Certlttoates 250  00 

New  Five  Per  Cent  Preferred  Stock 200  00 

For  each  unpaid  Six  Per  Cent  First  Mortgage  Gold  Certificate 
Coupon,  due  May  Ist,  1889,  par  in  cash 30  00 

For  each  $1,000  Six  Per  Cent  Second  Mortgage  Gold  Certi- 
ficate, with  all  coupons  attached,  and  for  five  per  cent  assess- 
ment paid  in  cash : 

New  Five  Per  Cent  Preferred  Stock ,.... $1,000  00 

New  Four  Per  Cent  Second  Mortgage  100- Year  Golll  Income 
Certiflcates 50  00 

For  each  $100  share  of  stock  and  for  ten  per  cent  assessment 
paid  in  cash: 

NewStook ,....,....,...„ ., ii06  00 

New  Pour  Per  Cent  Sfecoiid  Mortgage  100-Yertr  Gbld  Income 
Certiflcates 10  00 

The  new  Four  Per  Cent  Second  Mortgage  100-Tear  Gold 
Income  Certificates  Will  be  in  denominations  of  $1,000  and 
$500. 

Convertible  scrip  will  be  issued  for  fractional  anioulits  of 
Certificates  to  which  depositors  are  entitled. 

The  right  to  subscribe  for  such  of  the  new  Four  Per  Cent 
First  Mortgage  100- Year  Gold  Certificates  and  New  Four  Per 
Cent  Second  Mortgage  100- Year  Gold  Income  Certificates,  as 
the  Committee  shall  determine  to  sell  for  the  purpose  of  pro- 
viding the  cash  requirements  under  the  plan,  will  be  offered, 
on  terms,  to  be  advertised,  to  depositors  of  present  Six  Per  Cent 
Second  Mortgage  Gold  Certificates  and  holders  of  present 
stock  of  the  St.  Louis  Arkansas  &  Texas  Railway  Company  in 
Texas,  for  each  block  of  $10,000  of  such  certificates  or  stock 
deposited. 

Now,  therefore,  the  parties  of  the  second  part  do  mutually 
agree  with  each  other,  and  with  the  Committee,  party  of  the 
first  part,  as  follows: 

First.  Any  holder  of  the  St.  Louis  Arkansas  &  Texas  Rail- 
way Companies  in  Texas  and  in  Arkansas  and  Missouri  Six  Per 
Cent  First  Mortgage  Gold  Certificates,  or  Six  Per  Cent  Second 
Mortgage  Gold  Certificates,  or  of  the  eaid  outstanding  stock  of 
the  St.  Louis  Arkansas  &  Texas  Railway  Company  in  Texas, 
may  become  a  party  hereto,  of  the  second  part,  and  become 
entitled  to  the  benefits  hereof  by  depositing  his  securities  on 
or  before  the  15th  day  of  February,  1890,  with  the  Central 
Trust  Company  of  New  York,  hereinafter  called  the  "Trust 
Company ,'*^  and  paying  his  assessments,  in  the  roanner  and 
withm  the  times  and  subject  to  the  terms  and  conditions  pro- 
vided in  this  agreement.  Securities  shall  be  deposited  as 
follows: 
SLx  Per  Cent  First  Mortgage  Gold  Certificates,  with  all  coupMis 

maturing  on  and  after  November  1,  1889. 
Six  Per  Cent  Second  Mortgage  Gold  Certificates,  with  all 
coupons  attached.    An  assessment  of  fifty  dollars  in  cash  on 
each  $1,000  Certificate  must  be  paid  to  the  Trust  Company, 
of  which  twenty-five  dollars  must  be  paid  on  deposit  of  the 
Certificate  and  twenty-five  dollars  on  or  before  -'^Jril  1, 1890. 
Certificates  for  stock  in  the  St.  Louis  Arkansas  &  Texas  Rail- 
way Company  in  Texas  duly  endorsed  in  blank  for  transfer. 
An  assessment  of  ten  dollars  in  cash  on  each  $100  share 
must  be  paid  to  the  Trust  Company,  of  which  two  dollais 
and  fifty  cents  must  be  paid  on  deposit  of  each  share,  and 
further  instalments  of  two  dollars  and  fifty  cents  each  on  or 
before  April  1,  May  1  and  June  1,  1890,  respecUvely. 
Holders  of   securities  not  deposited  under  tins  agreement  on 
or  before  the  15th  day  of  February,  1890,  wiU  not  be  enUtled 
to  deposit  the  same  or  to  become  parties  to  this  agreement  or 
share  in  the  benefits  thereof ;    but  the  Committee  may  m  its 
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discretion  from  time  to  time,  by  advertisement,  extend  the 
time  so  limited  for  the  acceptance  of  the  plan  and  deposit  of 
securities  for  all  or  any  class  of  security  holders,  or  may  by 
resolution  do  so,  in  particular  instances,  on  such  terms  and 
•oonditions  as  it  shall  see  lit. 

The  depositing  security  holders  will  receive  Reorganization 
Certificates  executed  by  the  Central  Trust  Company  of  New 
York,  in  such  form  as  the  Committee  shall  provide,  specifying 
the  securities  deposited  and  amount  of  assessment  paid.  By 
the  deposit  of  their  securities  and  acceptance  of  such  Reor- 
ganization Certificates  the  depositing  security  holders  shall 
become  parties  to  this  agr  ement  and  the  holders  thereof  by 
transfer  or  assigment  shall  acquire  all  rights  of  the  depos-iting 
(jecurity  holders  to  whom  such  Certificates  were  originally 
iaeued  and  become  substituted  in  place  of  such  security 
holders  as  parties  to  this  agreement  in  all  respects  as  if  the 
Certificates  had  been  originally  issued  to  them. 

At  the  time  of  paying  instalments  of  a.ssessments,  payable 
after  deposit  of  the  securities,  as  above  provided,  such  pay- 
ment will  be  stamped  by  the  Trust  Company  upon  the  Reor- 
ganization Certificates. 

Depositing  security  holders  who  fail  to  pay  the  several  in- 
:^alments  of  the  assessments  on  their  securities  on  or  before 
the  respective  dates  above  provided  will  forfeit  all  right  here- 
under, and  shall  cease  to  be  parties  hereto  or  entitled  to  any 
bensfit  hereunder,  and  shall  forfeit  to  the  Committee  their 
securities  deposited,  together  with  the  amounts  of  assessments 
paid,  and  the  Committee  may  sell  or  dispose  of  the  same  and 
issue  a  new  certificate  therefor  to  any  purchaser  paying  the 
Tinpaid  instalments  of  the  assessment,  and  thereupon  the  pro- 
ceeds of  such  eale  or  disposition  shall  be  used  for  the  cash  re- 
vquirements  of  the  plan  and  reserve  for  the  new  companies' 
Tises.  The  Committee  may,  however,  in  its  discretion,  by 
resolution,  waive  any  such  forfeiture  and  accept  payment  of 
over-due  instalments  of  assessments  on  such  terms  as  it  shall 
deem  fit. 

'  l?he  words  "depositing  security  holders,"  "stockholders,"  or 
""holders"  of  Six  JPor  Cent  First  Mortgage  Gold  Certificates  or 
ot  Six  Per  Cent  Second  Mortgage  Gold  Certificates  or  Rcor- 

fanization  Certificates,  or  words  equivalent  thereto,  shall  be 
eld  to  include  trustees,  guardians,  committees,  agents  or 
■other  persons  acting  in  a  representative  or  fiduciary  capacity 
■with  control  over  the  securities.  Stock  Certificates  or  Receipts, 
as  the  case  may  be,  and  also  associations  and  corporations. 

Second. — The  parties  of  the  second  part  hereby  approve  of 
the  hereinbefore  recited  plan,  and  constitute  the  Committee, 
their  agents  and  trustees  to  carry  out  the  said  plan  and  the 
provisions  of  this  agreement,  hereby  conferring  upon  the 
Committee  full  power  to  do  every  act  necessary  therefor  or 
thereunto  pertaining,  including  power  to  declare  due  or 
request  the  Trustees  of  the  mortgages  executed  by  the 
Eadway^  Companies,  or  either  of  them,  to  declare  due, 
the  prmcipal  of  such  mortgages,  and  to  call  or  attend 
any  and  all  meetings  of  stockholders  or  other  securityhold- 
ers however  convened,  in  the  name  or  on  behalf  of  those 
depositing  hereunder;  and  to  vote  at  such  meeting  either  per- 
sonally or  by  proxy.  All  such  securities  shall  be  deposited 
and  cash  assessments  paid  subject  to  the  terms  and  provisions 
of  this  agreement,  and  for  the  use  and  subject  to  the  order 
4Uid  control  of  the  Committee,  for  the  purpose  of  enabling  it 
to  carry  out  said  plan  and  this  agreement,  it  being  agreed  that 
the  legal  title  to  all  said  securities  deposited  shall  be  vested  in 
the  Committee.  The  Committee  is  further  empowered  to  rep- 
lesent  the  depositing  security-holders  in  any  pending  legal 
proceedings,  and  to  institute,  prosecute  oir  become  parties  to, 
•and  in  general  exercise  full  control  over,  all  legal  proceedings 
■which  any  class  of  holders  of  securities  deposited  hereunder 
have  or  could  have  instituted  or  prosecuted  or  become  parties  to. 

Third — The  Committee  shall  have  power  to  purchase  the  rail- 
roads and  property  and  equipment  of  said  railway  companies,  or 
*ny  of  them,  at  foreclosure  sale  of  the  mortgages,  or  either  of 
them  or  other  sale,  and  to  bid  and  pay  for  such  railroads, 
property  and  equipment  purchased  such  amount  as  may,  in 
the  judgment  of  the  Committee,  be  necessary  or  proper  for 
the  protection  of  the  parties  hereto,  and  to  make  any  compro- 
mises or  settlements  and  take  any  action  or  proceedings  which 
it  may  deem  proper  to  obtain,  secure  and  perfect  the  title, 
D'wnership  and  possession  of  such  railroad,  property  and  equip- 
ment of  whatever  nature  and  wherever  situated,  and  to  use 
and  apply  the  securities  deposited,  and  all  rights  and  interests 
therein  of  the  parties  of  the  second  part  for  and  in  payment 
of  such  piu-chase  price,  and  in  securing  and  perfecting  such 
title,  ownership  and  possession,  and  the  said  Trust  Company 
is  authorized  and  directed  to  deliver  the  securities  deposited 
with  it  hereunder,  as  the  Committee  shall  direct. 

The  Committee  is  further  authorized  and  empowered  to 
proctire  the  incorporation  of  such  railroad  companies  in  the 
States  of  Arkansas,  Missouri  and  Texas  and  elsewhere,  and 
tsach  consolidations,  leases  and  other  arrangements,  and  pro- 
ceedings by,  with  and  among  such  corporations  so  to  be  organ- 
ized, and  to  transfer  the  properties  in  whole  or  in  part  to  said 
companies,  or  either  of  them,  on  such  terms  and  as  and  when 
to  the  Committee  shall  seem  proper  for  the  purpose  of  procur- 
ing the  creation  of  the  new  securities  as  provided  in  the  here- 
inbefore recited  plan,  and  for  the  purpose  of  carrying  into 
effect  the  said  plan,  and  this  agreement  or  any  modification 
thereof,  and  the  Committee  shall  determine  the  form  of  all 
the  new  securities  and  mortgages  and  the  methods  of  creating 
them.  The  Committee  may,  in  its  discretion,  appoint  a  pur- 
chasing Committee  or  Trustee,  and  may  procure  the  perform- 
Bnce  of  any  of  the  matters  and  things  aforesaid  by  such  agents 


or  attorneys  as  in  its  discretion  it  :nay  see  proper.  It  is  un- 
derstood that  the  members  of  the  Committee  and  the  purchas- 
ing Committee  or  Trustee  upon  any  such  sale  will  assume  no 
responsibility,  in  connection  with  the  purchase,  for  the  opera- 
tion of  said  railroad  thereafter,  and  the  members  or  purchas- 
ers shall  not  be  personally  liable  in  any  case  for  the  acts  of 
each  other,  nor  for  their  own  acts,  except  in  case  of  willful 
malfeasance,  nor  for  the  acts  of  their  agents  or  employees;  and 
ihe  Committee  and  purchasers  shall  be  held  harmless  by  the 
property  purchased  from  any  liability  which  may  be  incurred 
by  them  by  reason  of  the  operation  or  possession  of  said  rail- 
roads and  property  purchased  and  acts  done  pursuant  to  this 
agreement. 

Fourth. — The  Committee  shall  be  the  sole  judge  when  or 
whether  the  assent  of  enough  security  holders  shall  have  been 
obtained  to  warrant  them  in  carrying  out  tho  plan  of  reorgani- 
zation. If  it  s}iall  be  necessary,  in  the  purchase  of  the  said 
railroads,  property  and  equipment,  to  raise  money  for  the  pay- 
ment in  cash  of  any  part  of  the  bid  therefor,  the  Committee 
shall  have  power  to  raise  such  money  or  any  part  thereof  as  it 
shall  deem  best,  provided,  however,  that  the  Committee  shall 
not  have  any  power  to  obligate  any  of  the  security  holders  or 
parties  hereto  of  the  second  part  to  or  for  the  payment  of  any 
sum  of  money,  but  only  the  deposited  securities  and  interests 
of  the  parties  of  the  second  part,  and  the  new  securities  to  be 
created  may  be  used  or  made  responsible  for  any  loan  so  made. 
The  Committee  may  from  time  to  time  make  contracts  with 
syndicates,  bankers  and  other  persons,  to  secure  by  guarantee 
or  otherwise  the  deposit  of  securities  and  payment  of  assess- 
ments as  provided  herein,  and  to  obtain  any  sum  in  cash  re- 
quired, in  case  of  a  purchase  of  the  railways  and  property,  and 
the  cash  requirements  of  carrying  out  the  plan,  and  such  sums 
as  the  Committee  may  deem  expedient  to  provide  for  the  uses 
of  the  new  companies,  by  sales  of  the  new  securities  oir  such 
terms  as  the  Committee  may  approve. 

The  Committee  may  pay  the  amount  payable  under  the 
plan  in  cash,  to  the  depositors  of  the  Six  Per  Cent  First 
Mortgage  Gold  Certificate  Coupons,  due  May  1st,  1889,  when- 
ever the  Committee  shall  obtain  the  amount  of  cash  required 
therefor,  upon  surrender  to  the  Committe  of  such  coupons.  In 
case  the  reorganization  shall  not  have  been  completed  or  the 
new  securities  be  ready  for  delivery  on  or  before  the  first  day 
of  May,  1890,  the  Committee  may,  in  its  discretion,  provide 
for  payment  of  the  interest  which  would  be  payable  on  the 
new  Four  Per  Cent  First  Mortgage  100- Year  Gold  Certificates 
to  which  holders  of  Reorganization  Certificates  therefor  are 
entitled  under  the  plan  of  reorganization,  upon  stamping  such 
payment  on  their  reorganization  certificates,  or  in  its  discre- 
tion the  Committee  may  defer  such  payment  of  interest  until 
the  new  securities  shall  have  been  created  and  delivered. 

The  Committee  may  also  vote  in  person  or  by  proxy  upon 
the  stock  of  the  new  companies  to  be  formed  until  the  same 
shsdl  have  been  distributed,  and  it  may  set  apart,  place  in 
trust  and  dispose  of  any  part  of  the  new  securities  to  tJe  issued 
as  it  may  deem  judicious  for  the  purpose  of  securing  the  dis- 
position thereof  for  the  uses  and  purposes  provided  in  said 
plan,  but  the  Committee  sbalP,  at  the  earUest  practicable  time 
after  the  creation  of  the  new  securities  provided  for  in  the 
plan,  procure  the  election  of  boards  of  directors  of  the  new 
companies  by  the  holders  of  the  new  stock  issued  and  distrib- 
uted by  the  Committee  under  the  plan. 

The  Committee  may  supply  defects  and  omissions  in  the 
plan  necessary  in  its  opinion  to  carry  out  properly  and  effect- 
ively the  general  objects  thereof,  and  may  do  whatever  it 
shall  deem  expedient  therefor  and  in  the  interests  of  the 
security  holders  ;  and  the  Committee  is  hereby  invested  by 
the  depositing  security  holders  with  all  powers  belonging  to 
them  for  the  full  control  over  the  affairs  of  the  existing  rail- 
way companies,  as  well  as  of  such  new  companies  as  may  be 
organized,  until  the  plan  of  reorganization  shall  have  been 
completed  ;  it  being  distinctly  understood  that  the  enumera- 
tion of  specific  powers  shall  not  be  construed  to  limit  the  general 
powers  by  this  agreement  conferred.  In  case  it  shall,  in  the 
opinion  of  the  Committee,  be  necessary  to  make  any  change  or 
modification  of  the  plan  or  of  this  agreement  involving  the 
respective  amounts  of  the  new  securities  to  be  created,  or  the 
rate  of  distribution  thereof  among  the  depositing  security  hold- 
ers, as  stated  in  the  plan,  a  copy  of  such  change  or  modifica- 
tion shall  be  filed  with  the  Central  Trust  Company  of  New 
York,  and  notice  of  such  fihng  shall  be  given  by  advertise- 
ment, not  less  than  twice  a  week  for  three  consecutive  weeks, 
in  at  least  two  newspajjers  published  in  the  City  of  New  York. 
Any  depositor  not  assenting  to  such  change  or  modification 
may,  within  said  time,  withdraw  the  securities  deposited  by 
him,  as  well  as  any  assessments  paid  by  him,  on  sur- 
rendering the  Reorganization  Certificates  issued  therefor, 
and  paying  his  pro  rata  share  of  expenses  incurred  up  to 
date ;  but  all  depositors  not  so  withdrawing  their  securi- 
ties within  said  time  shall  be  deemed  to  have  assented  ^o  such 
change  or  modifications  as  filed  with  the  Trust  Compan  y,  and 
the  Committee  shall  be  fully  authorized  to  carry  the  same 
into  effect,  with  all  the  powers  provided  in  this  agreeme_t. 

Fifth. — The  Committee  undertake  in  good  faith  to  ex  a  cute 
the  reorganization  plan,  but  it  is  expressly  understood  that  the 
Committee  assumes  no  responsibility  for  the  execution  thereof 
or  of  any  modification  thereof.  The  members  of  the  Com- 
mittee shall  /lot  be  personally  liable  in  any  case  for  the  acts  of 
each  other,  nor  for  their  own  acts,  except  in  case  of  wilful 
malfe-isance,  uor  shall  they  become  personally  liable  for  the 
acts  of  their  agents  or  employees.  In  case  the  Committee, 
for  any  reason,  shall  determine  that  it  has  become  inexpedient 
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to  attempt  to  carry  into  effect  the  plan  or  any  modiflcation 
thereof,  the  securities  dejwsited  by  the  parties  herebj  shall  be 
returned  to  them  on  surrender  of  the  Certificates  issued,  and 
also  the  assessments  upon  the  securities,  less  their  pro  rata 
share  of  the  expenses  paid  or  incurred  by  the  Committee. 

Sixth— The  Committee  shall  keep  a  record  of  its  proceed- 
ings, and  any  member,  in  case  of  absence,  may  vote  by  proxy 
given  to  any"  other  member.     Any  Ihember  may  at  any  time 
resign  by  giving  notice  in  writing  to  the  other  members  of  the 
Committee,  and  the  Committee  may  settle  all   transactions 
with  any  member  who  shall  cease  to  be  such,  anl  with  the  rep- 
resentatives of  a  deceased  member,  and  may  give  a  full  relea.se 
and  discharge.     If  any  vacancy  occur,  the  Committee  may  fill 
the  same  by  a  majority  vote,  and  shall  also  have  power  to 
increase  the  number  of  its  members  in  the  same  manner.     In 
all  cases   a    majority  of  the    Committee  shall  constitute    a 
quorum,  and  the  action  of  a  majority  of  the  Commi'lee  shall 
constitute  the  action  of  the  Committee,  and  have  the  same 
effect  as  if  assented  to  by  the  full  Committee.    The  Committee 
shall  be  entitled  to  compensation  for  their  services  rendered  and 
to  be  rendered,  and  may  appoint  and  employ  counsel,  agents 
and  servants,   and  fix  the  compensation  for  their  services, 
and  may  make  such  other  expenditures  as  they  shall  in  good 
faith  deem   neces-sary  in  carrying  out  the  plan.     Present  or 
future  members  of  the  Committee  may  be  pecuniarily  inter- 
ested in  the  property  or  matters  which  are  the  subject  of  this 
agreement,   including  the  right  to  make  contracts  and  to  be 
members  of  syndicates  for  the  purposes  mentioned  in  paragraph 
fourth  hereof.     TUe  accounts  of  the  Committee,  which  ehall 
include  the  amount  of  their  compensation,  shall  be   filed  with 
the  Board  or  Boards  of  Directors  of  the  reorganized  company 
or  companies.     Such  accoimts  shall  be  audited  by  the  Presi- 
dents of  the  United  States  Trust  Company  of  New  York  and  of 
the  Farmers'  Loan  &  Trust  Company  of  New  York,  or  either 
of  them,  and  when  so  audited  sliall  be  binding  and  conclusive 
on  all  parties,  and  the  Committee  shall  be  thereby  discharged. 
Seventh.— Upon  the  request  in  writing  of  the  Committee, 
the  Trust  Company  shall  issue  and  deliver  certificates  repre- 
senting and  entitling  the  holders  to  receive  the  new  securities 
which  may  be  issued  and  used  according  to  the  plan  for  cash 
requirements  or  new  companies'  uses,  that  is  to  say,  all  new 
securities  in  excess  of  those  which  are  specified  in  the  plan 
for  distribution  among  the  depositing  security  holders,  and 
also  reorganization  certificates  representing  and  entitling  the 
holders  to  receive  the  securities,  rights,  benefits  and  advan- 
tages to  which  security^  holders  who  do  not  deposit  their 
securities  and  pay  theu-  assessments  under  this  agreement 
within  the  time  specified  by  the  Committee  would  have  been 
entitled  to  under  the  Plan  if  they  had  so  deposited  their  se- 
curities and  paid  the  assessments  thereon.     The  Committee 
may  sell  such  Reorganization  Certificates  and  the  new  securi- 
ties not  required  for  exchange  for  Reorganization  Certificates 
issued,  and  may  use  the  proceeds,  together  with  any  cash  in 
its  hands,  for  improvements,  replacements  and  renewals  upon 
the  railroads  and  property  purchased,  to  pay  car  trust  claims 
or  liens  upon  the  rolling  stock  purchased.  Receivers'  Certifi- 
cates and  other  liens  and  claims,  Receivers'  and  Trustees'  fees, 
and  any  other  expenses  of  carrying  ont  said  plan  and  this 
agreement. 

All  the  new  securities  and  cash  not  required  to  satisfy  the 
obligations  and  pay  the  expenses  of  the  Committee  and  to 
provide  for  the  cash  requirements  of  carrying  out  the  plan,  or 
applied  by  the  Company  for  the  benefit  of  the  railways  and 

groperties  covered  by  the  mortgages,  shall  be  placed  by  the 
■ommittee  in  trust  or  set  apart  for  the  uses  of  the  new  com- 
panies, upon  such  terms  and  conditions  as  the  Committee 
shall  determine  in  order  to  secure  their  application  for  the 
benefit  of  the  new  companies  as  the  Committee  may  deem  best. 

It  is  agreed  that  upon  the  issue  of  the  new  securities  pro- 
vided in  the  plan,  in  exchange  for  the  reorganization  certifi- 
cates, any  holder  thereof  shall  be  entitled  to  the  delivery  of 
the  new  securities  to  which  he  may  be  entitled,  in  New  York 
or  at  a  depository  in  Berlin  to  be  designated  by  the  Committee, 
free  from  expense  for  government  stamps  or  expense  of  insur- 
ing or  transmitting  the  same,  upon  transmitting  his  reorgan- 
ization certificates  to  the  Trust  Company  with  a  request  for 
such  delivery  in  Berlin,  Germany.  Such  expense  shall  be 
paid  by  the  Committee  as  part  of  the  expenses  of  reorganiza- 
tion; and  together  with  all  other  expenses  properly  incurred 
by  and  compens>(tion  due,  tne  parties  of  the  first  part,  as  such 
Committee,  shall  be  payable  out  of  the  said  railway  properties 
or  the  new  securities  to  be  issued  therefor,  and  shall  be  a 
charge  upon  the  interests  of  the  depositors. 

Eighth.  —This  Agreement  shall  be  signed  by  the  parties  of 
the  first  part  and  deposited  with  the  Central  Trust  Company 
of  New  York.  Any  duplicate  signed  by  the  parties  of  the 
first  part  shall  be  deemed  an  original.  Duplicates  or  copies 
may  also  be  signed  by  any  of  the  parties  of  the  second  part, 
and  shall  be  taken  together  as  one  instrument ;  and  the 
deposit  of  the  securities  hereunder  and  receipt  of  Reorganiza- 
tion Certificates  shall  constitute  the  depositors  parties  hereto 
with  the  same  effect  as  if  they  had  affixed  their  hands  and  seals. 
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COMMERCIAL    EPITOME. 

Fhiday  Night.  January  24,  1890. 

The  condition  of  domestic  trade  has  remained  much  tb« 
same,  still  being  only  moderately  active,  notwithstanding  the 
fact  that  the  weather  has  been  more  seasonable.  The  export 
movement,  however,  makes  a  favorable  exhibit.  Snow  has 
fallen  in  the  winter  wheat  belt.  Iron  has  been  rather  quiet 
but  the  mills  are  reported  busy  on  all  orders.  Speculation  has 
been  without  much  spirit,  except  in  cotton,  which  has  been 
active,  excited,  and  prices  decidedly  higher.     Money  is  easier 

Lard  has  been  fairly  active  and  firmer,  though  to-day  there 
was  some  weakness.  Western  packers  selling  here  freely. 
Western  on  the  spot  was  quoted  at  6-2.5®  6-27>^o.,  and  city 
at  6-75c. 

DAILT  OLOSmO  PBIOM  OF  IJUU>  rcTcua. 

Sal.       Hon.      Tvet.       Wed.     Thur.       fri. 

Febmary  delivery c.    6-21       6'20       6'2.5       6-32       6-29       6-21 

.March  rteUvery o.    6-31       031       6-35       6-40       6-3!>       6-34 

Maydellverv o.    6-42       6'4S       6-47       B-M       6-.10       «-43 

July  delivery o.    6-55       6  60       6-38       6-l)3       6-03       6-M 

Pork  has  advanced,  with  fair  transactions,  closing  at  $10  86 
@10  75  for  old  mess,  $11@11  50  for  new,  $11  50@13  25  for 
clear  backs,  and  $9  50  ^10  25  for  extra  prime.  Cut  meats 
have  been  firm  but  quiet.  To-day  there  were  sales  of 
pickled  hams  at  8J^c.,  and  at  the  West  400  tcs. 
fresh  packed  shoulders  at  45^c.  Loose  smoked  shoulders  were 
quoted  here  at  4%®  5c.;  do.hams,9J^@9J^c.;  pickled  shculders, 
4b4i>^c.;  do.  hams,  8(38i^c.;  do.  bellies,  5@6c.  Beef  has  been 
dull  and  weak  at  $6  50g7  for  extra  mess,  |7  75@8  for  packet. 
$7  50^8  for  plate  and$13@14  50  for  city  extra  India  mesB. 
Oeef  hams  have  been  qtiiet  and  steady  at  $12@  12  50  for  small 
lots.  Tallow  has  been  less  active,  closing  quiet  at  4J^c. 
Stearine  has  been  duU  at  6^c,  for  western  and  city.  Oleomar 
garine  has  been  quoted  at  5  5-16@5?^c.,  being  higher.  Butter 
has  been  in  moderate  demand,  closing  firmer  with  colder  and 
more  favorable  weather  and  smaller  receipts.  Creamery  16(9 
28J^c.  Cheese  has  been  in  fair  demand  and  steady  at  lO^lOJ^c. 
for  full  cream  State  factory. 

Coffee  on  the  spot  has  most  of  the  time  been  fairly  active 
and  steady,  closing  quiet  at  17J^'§  17J^c.  for  No.  7.  Rio.  Mild 
grades  have  been  firm,  with  a  fair  demand.  The  speculation 
in  Rio  options  has  shrunk  to  very  small  proportions,  and  the 
fluctuations  have  been  within  narrow  limits.  The  closing 
prices  show  no  marked  change  from  those  of  a  week  ago, 
some  options  being  5  to  10  points  lower,  while  January  is  5 
points  higher.  The  receipts  at  Rio  and  Santos  have  been  lib- 
eral, and  sterling  exchange  at  Rio  fell  to  25?gd.  during  the 
week,  though  closing  at  25^d.  The  political  situation  in  Bra- 
zil is  being  watched  with  interest,  and  in  the  meantime  the 
speculation  is  neglected.  The  market  closed  steady  with  sell- 
ers at  the  following  prices  : 

January IR-OSo.  I  April 16-OOc  I  July IS-OOo. 

February 15950.    May 16-O0o.    August 16-OOe. 

Marcli 13-90C.  I  June 16-000.  I  September 16-000. 


In  Witness  Whereof,  the  parties  of  the  first  part 
have  hereunto  signed  their  names  the  day  and  year 
first  above  written. 

T.  P.  Olcott. 
Henry  Budge. 
James  Speyer. 
J.  Kennedy  Tod. 
Edmund  Smith. 


Raw  a'- .  ir  has  been  firm  with  a  fair  business  at  times,  but 
closing  qui.     't  5i^c.  for  fair  refining  and   55^c.  for  98  tes. 
centrifugal.     j\  Mned  sugar  has  been  fairly  active  and  firm 
The  tea  sale  went  off  at  steady  or  firm  prices,  except  for  For 
mosa  Oolong  which  declined. 

Kentucky  tobacco  has  been  quiet  and  imchaiiged  with 
sales  of  250  hhds,  of  which  100  for  export.  Seed  leaf  has  con- 
tinued quiet  and  steady.  The  sales  have  embraced  200  cases 
crop  1888,  Ohio,  on  private  terms;  150  ca-fei.  crop  1888,  State 
Havana,  at  12i^(«14c;  125  cases,  crop  lt<88,  New  England 
Havana,  at  15,a40c;  50  cases,  crop  1888,  do,  seed,  on  pri- 
vate terms;  150  cases,  crop  1887-8,  Pennsylvania  seed  leaf,  at 
Si^fdlOc;  100  cases,  crop  1888,  Pennsylvania  Havana,  at 
12%@13J^c;  100  cases,  crop  1888,  Wisconsin  Havana,  on  pri- 
vate temis;  150  cases  sundries  at  5i^(a85c;  also  600  bales  Hav- 
ana at  67i2C@$l  13;  and 250  do  Sumatra  at  |1  10^2  10. 

Spirits  turpentine  has  been  dull  and  lower  at  42@421^c. 
Rosm  has  been  quiet  and  the  better  grades  closed  rather  weak. 
Common  to  good  strained  $1  20i^l  28.  Small  lots  sold  to-day 
at  |S  15  for  N  and  13  65  for  WW.  Refined  petroleum  is  un- 
changed at  7J^c.  in  barrels  and  9-70c.  in  cases  ;  naptha,  8-lOc.; 
crude  in  barrels,  7-75c. ;  crude  certificates  have  advanced  and 
closed  at  ?1  06).^a$l  06%.  Wool  has  been  quiet  but  firm. 
Hops  have  been  rather  quiet. 

On  the  Metal  Exchange  tin  has  been  quiet,  but  closed 
firmer.  Ten  tons  of  Straits  tin  for  Feb.  sold  at  30-60c.  Cop- 
per has  been  quiet,  and  the  January  settling  price  for  Lake 
to-day  was  14-40c.  Lead  has  been  quiet,  but  closed  steady  at 
8-80®3-85c.  (or  domestic  on  the  spot  and  for  January.  Spelter 
has  been  slow  of  sale  and  closed  nominal  at  5-40c.  for  Janu- 
ary, the  settling  price  for  tliat  option.  Pig  iron  has  been  quiet 
and  unchant;ed,  No.  1  remaining  at  $20,  while  warrants 
closed  flat  with  the  settling  prices  $18-37J^  for  January  and 
|19  for  April.    Steel  rails  have  been  quiet  at  $8(5. 
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COT  TON. 

Friday.  P.  M..  January  24. 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  .  have  reached  146,892  bales, 
against  158,868  bales  last  week  and  139,828  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
4,808,160  bales,  against  4,819,013  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  484,147  bales. 

Sectiptfat—        Sat.       Mon.      Taei.      Wed.     Thtirt. 


Oalvoston 

ElPaao,  &0... 
New  Orleans... 

Mobile 

Florida 

Gavaunali 

Brunsw'k,  &o. 
Cbarloston 

Port  Royal.&c 
Wilmington  — 

■Wa9li'gton,&c 
KorfoUi 

West  Point. .. 

N'wp'tN'B.&o. 

Kew  York 

Boston 

Baltimore 

Phlladelpl>'a,Ac 

Totals  this  week 


4,039 

6,30!2 
1,611 

2,581 

1,355 

604 

1,221 
1,904 

659 
433 

231 


5,03U 

13,562 
1,740 

3,051 

1,108 

617 

1,772 
1,286 

523 
393 

638 


1,969 

16,314 
2,271 

1,507 

603 

550 

1,031 
1,001 

539 
462 

257 


1,312 

8,495 
1,121 

1,090 

1,089 

392 

1,571 
1,107 

1,053 
327 

128 


19,863  30.520  26,409  17.875 


2,139 

8,050 
503 

2,640 

479 

393 

1,631 
654 

733 
323 

426 


17,971 


Fri.       Total. 


2,500 

2,2S4 

6,321 

320 

798 
4,585 
4,917 


663 

215 

903 

2,092 

1,138 

1,303 

403 

5,048 

369 


17,0119 
2.284 

53.034 

7,509 

798 

16,3.i4 
4.917 
4,539 

3,119 
213 
8,219 
8,041 
1,438 
4,815 
2,.541 
5.048 
1,919 


31.254  146.S92 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receiirts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


JUeeipl»  to 
Jan.  24. 


Galveston . . . 

El  Paso,&o. 
New  Orleans. 

MoWre 

Florida 

Bavaonah. . . 

Bruns.a&o. 
Charleston  .. 

P.  Koyal,4c 
Wilmington  . 

Wasli'tn,<bo 
Kortolk. 

West  Point. 

NwptN„itc 
New  York. .. 

Boston 

Baltimore. .. 
Pliil'del'a,  &o 


1889-90. 
Thin    \  Since  Sep. 
Week.     1, 1839. 


17,009; 

2,284! 
58,0341, 

7,569 

79o 

16,354 

4,917 

4,539 


3,119 
215 
8,219 
8,044 
1,438 
4,815 
2,541 
5,018 
1,919 


739.820 

12,197 

,599,091 

213,229 

20,795 

818,791 

138,750 

291,515 

1,728 

121,150 

3,496 

336,856 

269,432 

39,989 

65,893 

43,854 

46,672 

39,902 


1888-89. 


TMt     SineeSep. 
Week.     1, 1888. 


12,511 
1,989 

53,414 

10,332 
1,123 

18,246 
8,731 

10,627 

621 

2,751 

248 

17,815 
9,145 
5,789 
4,745 
7,578 
8,783 
1,387 


551.082 

10,170 

1,341.963 

169,828 
18,290 

697,697 
87,342 

323,722 
12,081 

139,031 
4,053 

407,209 

308,517 
63,121 
54,156 
47,351 
44,201 
31,216 


8t-ck. 


1890. 


41,355 


285,384 
19,525 


58,693 
15,103 
31,404 


15,286 


41,639 


4,237 
134,662 
.  9,948 

7,369 
17,084 


1889. 


52,403 


367,474 
40,467 


83,819 

44,369 

7,115 


44,604 


6,809 

219,068 

12,000 

22,405 

22,213 


Totals 146,893  4,803.160  177,821  4.319,013|  681.59ll  922.737 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadia-?  ports  for  si.^  seasons. 


Receipts  ai— 

1890. 

1889. 

1888. 

1887. 

1836. 

1885. 

GalT'ston.  &c 

19,293 

14,500 

8.961 

10,385 

13,394 

4,020 

New  Orleans 

58,034 

55,411 

21.833 

49,911 

51,135 

28,619 

MoWle 

7,369 

10,333 

4,471 

6,377 

13,057 

2,925 

Bavannali.  .. 

16,354 

18,216 

12,240 

11,865 

18,058 

6,455 

Charrot'n.&c 

4,539 

11,251 

8,435 

5,699 

6,630 

5,788 

Wilm'gt'n.Ac 

3,334 

2,999 

3,122 

2,189 

1,938 

1,112 

Norfolk 

8,219 

17,815 

5,263 

11,178 

12,121 

9,571 

Wt  Point,  &o 

9,482 

14,934 

10,146 

11,096 

4,618 

3,124 

AUotbers 

20,068 

32,330 

12,654 

20,831 

13,355 

13,631 

Tot-thiswcek 

146,892 

177,821 

90,130 

132,531 

134,801 

73,295 

Since  Sept.  1 . 

4803,160 

4319,013 

1436,132 

4346,172 

4113,246 

1126,992 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  131,039  bales,  of  which  84,733  were  to  Great  Britain,  23,867 
to  France  and  25,434  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


lixports 
from— 

Week  Ending  Jan.  24. 
Export' d  to— 

From  Sept.  1.  1889,  to  Jan.  34,  1880 
Exported  to— 

Great 
BHVn. 

France 

Conti- 
nent. 

Total 
Week. 

Great 
Britain. 

France 

Conti- 

nent. 

Total 

Galveston 

New  Orleans.. 

Mobile 

Savannftb 

Brunswick 

Charleston 

Wilmington... 

Norfolk 

West  Point.... 
N'portNw»,&o 

NewTork 

Boston 

Baltlnlore...... 

Philadelp'a.&c 

18,068 

30.786 

13.890 

7.088 

3,060 

1,430 
735S 
8,900 


28,654 

813 
...... 

6,710 
12,528 

1,281 

2,200 

1.789 

31 

895 

10,779 

66.368 

12.590 

8,319 

2,200 

8.050 

1,450 
10.457 
8,931 

896 

273.281 

594.747 

44.(89 

14.3,228 

83,595 

44,018 

71,926 

164.844 

122,444 

19,876 

289,919 

77,088 

33.939 

16,811 

S4.659 
209,068 

30,826 

24,246 

28,761 
1,300 

112,702 
368,823 

277,558 
14,897 

13-,493 
26,1,« 
81,759 
20,609 

86,540 
1,599 

86.801 
1,608 

420.645 
1,262.638 

44.789 
451,110 

97,883 
205,76J 

98.058 
196.603 
143.053 

1B,8;6 
403.229 

78.6S5 

61.740 

18,417 

Total 

64,738 

23.867 

1,930,509 

416,363 

278.737 

1,105.615 
887,094 

3.502.484 

Total,  1S88-S9.. 

84.3»7 

H91 

41.603  126.1J91 

1,768.471 

2.924,300 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Jan.  24,  at— 


.Vew  Orleans... 

.Hobi.c 

Charleston .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1889... 


Total  1888... 
Total  1887... 


On  lihipboard,  not  cleared— for 


Oreat 
Britain. 


15.865 

None. 

None. 
200 

S.OOO 
22,000 

5,000 
12,000 


60,065 


77,099 
81,552 


France. 


6,078 
None. 
None. 
None. 
None. 
None. 
600 
None. 


OtKer      Coast- 
Foreign     wise. 


6,678 


32.100 
None. 
5,000 
7,800 
4,300 
3.000 
9,050 
3,000 


64,450 


11.263  42,390 
18.138  36,924 


326 
None. 

900 
4,300 
8.000 
1,500 
None. 
None. 


15,026 


23,964 
15,212 


Total. 


54.369 
None. 
3,900 
12.300 
17,500 
26,500 
14.6.50 
15,000 


146,219 


156,716 
151.826 


Leaifina 
Stuck. 


231,015 
19,525 
25,504 
46,395 
23,85&1 
15,039 

120,01  «■ 
54,027 


535,372 


766,021 
797,450- 


The  speculation  in  cotton  for  future  delivery  has  been  active 
and  excited  at  a  sharp  advance  in  prices  due  to  a  rapid  rise  in 
Liverpool,  smaller  receipts  at  the  ports  and  the  interior  towns, 
advancing  Southern  markets  and  the  large  expansion  in  the 
option  transactions  including  trading  on  foreign  account.  On 
Monday  there  was  an  early  advance  in  response  to  a  rise  of 
4-64d.  to  5-64d.  at  Liverpool,  but  it  was  partly  lost  owin^  to 
an  increase  in  the  receipts  at  the  ports  to  31,740  bales  against 
27,823  bales  on  the  same  day  last  year  and  an  estimate  front 
New  Orleans  that  the  receipts  there  on  Tuesday  would  reach 
18,000  bales.  There  was  a  rise  of  12  to  15  points  on  Tuesday 
in  the  face  of  a  decline  in  Liverpool,  the  receipts  not  proving 
so  large  as  had  been  expected,  in  fact  being  nearly  lO.OOO" 
bales  less  than  for  the  same  day  last  year,  and  the  Southern 
markets  firm  or  higher,  while  the  spot  quotations  here 
advanced  J^c.  Wednesday  was  an  active  and  excited 
day,  the  option  sales  reaching  207,600  bales,  but 
an  early  advance  was  mostly  lost,  heavy  realizing 
sales  in  a  measure  neutralizing  the  effect  of  a  rise  of  5-64d.  to 
6^64d.  in  Liverpool,  and  a  decrease  in  the  receipts  at  theports 
to  17,875  bales.  There  was  an  advance  of  19  to  21  points  on 
Thursday,  owing  to  another  decided  rise  in  Liverpool,  receipts 
of  only  17,971  bales  at  the  ports,  advancing  Southern  markets 
and  a  large  demand,  parity  from  outsiders,  while  Liverpool, 
after  selling  early,  became  a  buyer  later.  The  total  sales  were 
246,600  bales.  To-day  there  was  a  slight  advance  early,  in 
response  to  a  rise  in  Liverpool,  but  large  sales  to  realize  caused 
a  reaction  and  a  net  decline  of  11  to  13  points.  The  specula- 
tion was  still  feverishly  active,  the  sales  being  258,300  bales. 
Cotton  on  the  spot  has  been  advancing  steadily,  middling  up- 
lands reaching  lie.  on  Thursday,  but  the  transactions  have 
been  small.  To-day  middling  uplands  were  quoted  at  lie.,, 
making  an  advance  for  the  week  of  7-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  1,163,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,117  bales,  including  1,623  for  export,  3,494  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — January  13  to  January  34. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

LowMlddlin? 

Strict  Low  Middling.. 

Middling , 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib. 


Sat.    JTIon  Toes  Wed    Tb.    Frt. 


7'8 

8=16 
9'',8 
9=8 
lOifl 
10',« 
lO's 
lO's 
lUis 
Ilia 
12 


7i5ie 

838 
914 

lO'ifl 

1012 
10H,f 

10i5,e 
11% 

11»,6 

121,, 


8'.e 

H^ 

9% 

9'3l« 

lOHt 

10=8 

10i<i« 

ll'lB 

1114 

lll'is 

12',B 


8  1,6 

8=8 

9>2 

101,8 
10^ 

lOl^lB 

ll'.g 

113;, 

1113,, 


8>4 

8"ie 

9'ie 

10 

lO»a 

101316 

11 

U'4 

1118 

ll'fa 

123? 


iS'- 
10  ij 

{?''- 
Ill* 

117,g 

ll'e 
1239 


GULF. 


Sat.    nionlTaea  Wed    Tb.     FrI. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling 

Strict  Low  Middling.., 

Middling 

Good  Middling , 

Strict  Good  Middling. 

Middling  Fair , 

air - 


.¥lb. 


8^  She 

8i»l6  859 

97,8  ti^ 

978  9if>„ 


8''16 

8% 
9^8 
IOI16 


10%        10'l8     10 ',8 


10ii,g'lO% 


1078 

11% 

ll»ie 

1134 

12'4 


101B|„ 

11'18 

1138 

lllSj. 

12  ha 


STAINED. 


Good  Ordinary 

strict  Good  Ordinary. 

Lo  w  M  iddling 

Middling 


.ipib. 


Sat.    mon 


7^ 

838 

B»i« 
1018 


713,( 

87,8 

938 

10',« 


1079 

lUifl 

115.6 

Ilia 

111618 

127ig 


S7.« 

9% 

101,6 

10ll,e 
11 

U'lB 

ll'lB 

11=3 

I2I16 

12'<16 


Taen  Wed 


7ihe  8'i6 
89i8  8iiie 
91a        9% 

10!>.6    llO'lB 


813 

816,6 
9"i6 

IOI4 

10% 

ll'ie 

11 14 

IH2 

111-18 

1218 

12=8 


8I9 

81618 

9l3i» 

lOH 

10% 

inia 

1114 

Ills 

ll"l* 

12i« 
12=8 


Tb.    FrI. 


8% 

911,6 

lOia 


818 
8% 
9l'i« 
lOis 


MABKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  ASP  TBASSIT. 


Hx- 
port. 


Oon-  I  Spec-  Tran- 
sump.lut't'n    sit. 


Sat.  .  Firm  at  ije  adv. 
Mon.  Quiet  at !,«  adv. 
rues .  Steady  at  ig  adv. 


Wed 

Thur. 

Fri... 


Steady  at  I9  adv. 
Firm  at  1,6  adv 
Firm 


Total ^.. 1,623 


1,623 


902 
344 
382 
114 
461 
291 


2,494 


Total. 


PPTURKS. 


Sale*.    eHet. 


2,523    96.500 
341  188,800 


38i 
114 
461 
291 


4.117 


170,400 
207,600 
246.600 
233,300 


*  1.163,200 
Tbe  daily  dallveriea  given  above   are   actually  delivered  tbe  d* 
previous  to  tbat  on  wblon  tbey  are  reported 
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The  Sales  and  Prices  of 
following  comprehensive  table: 


FxJTUBES   are  shown  by  the 


*  tooludes  saleH  in  September,  1889,  for  September,  147.600:  Scptem- 

«^I^fur''II- ^"'' 9"'"'A''''' ''^?-*''^'l' 8eJ'^e'"beliNovemi)e^/^r  Novo^^^^^^^ 
«3C,20();  September-December,  for  December,  957,200.  ""'"'"  • 

ry*  We  nave  Included  in  tlic  abovo  table,  and  shall  continue  each 
3fiV^  ,^'*'','  "le  >iveraj;o  price  of  futures  each  day  for  c.acU  month.  It 
wm  be  found  under  oacli  d.iy  followins:  the  abbreviation  "  Aver  "  The 
average  for  each  montli  tor  the  week  is  also  fflvcu  at  bottom  of  table. 

■K^Sn^'H'?'','*'  O"'*™,";;^??"""*"-^'  10'63c.:  Monday,  10-63C.:  Tuesday, 
10-SOc.;  Wednesday,  10-85c.;  Thursday,  1105c.;  Friday,  10-95c. 

The  following  exchanges  have  been  made  during  the  week. 

•07  pd.  to  exoh.  100  Feb.  for  Mcli. 
■]  1  pd.  to  exch.  1,100  Mob.  for  May 


19  pd.  to  exch.  1,000  Apr.  for  Aug. 
•21  pd.  to  exch.  500  Feb.  for  June. 
•07  pd.  to  exch.  400  Mcli.  for  April. 
•09  pd.  to  exch.  KKj  Jan.  for  Mch. 
•03  pd.  to  exch.  1  ,ot  0  .Tan.  for  Feb. 
•22  pd.  to  exch.  '200  Mch.  for  .luly. 
•03  pd.  to  exch.  300  Jan.  for  Feb. 
•V!2  pd.  tfl  exch.  300  Jan.  for  May. 


IS  pd.  to  exch.  300  Jan.  for  May. 
■58  pd.  to  exch.  1.000  Sep  for  July. 
•04  pd.  to  exch.  200  Jan.s.n.for  rei?. 
•18  pd.  to  exch.  1,500  Jan.  for  .May. 
•0(i  pd.  to  exch.  100  Mch.  tor  AprU. 


The  Visible  Sopplt  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  BtockH,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  Euroiwan  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  tonight  (Jan.  24),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friuay  only. 

1890.  1889.  1888.         1887. 

Stock  at  Urerpool bales     970,000     700.000     74tl,000     631,000 

Stock  at  London li),000         5,000       30,000       11,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Uarcelona 

Stock  at  (icnoa 

Stock  at  Trieste 


98B,000 

2,100 

143,000 

7,000 

300 

C,000 

156,000 

3,000 

85,000 

7,000 

12,000 


711,000 

2,400 

1 4,000 

23,000 

400 

500 

110,000 

3,000 

20,000 

S,000 

7,000 


776,900 

5,0OO 

43,500 

26,000 

300 

900 

183,000 

3.000 

43.000 

5,000 

6,000 


812,000 

3.400 

20.500 

25,000 

400 

900 

211,000 

3,000 

46,000 

4.000 

10.000 


Total  Continental  stocks 421.400     185.300     314,700     324,200 


Total  European  stocks..  ..  1,407,400 

India  cotton  afloat  for  Europe .  133,000 

Amer.  cott'n  afloat  for  Europe .  5^3,000 

EKyi't.B''i'Z'l-*<'-.atltforl';'r'po  3'.i.0(M) 

Stoctc  in  UnlU'd  States  ports  ..  6^1. '.ill 

Stock  In  U.  8.  interior  towns..  291t,877 

United  States  exports  to-day.  17,034 


896,300  1,090,700  1,166,200 

102,000  70,000  130,000 

430.000  493.000  636,000 

48,000  36.000  41,000 

922.737  949.270  93-2,823 

364,725  363,197  313,271 

27,929  1.^,788  33.529 


Total  visible  supply 3.093.902  2,791,091  3,017,961  3.252.823 

Of  the  above.  t<ie  totals  of  American  and  other  descriptions  are  aa  f  ollowf : 
A  mertcan — 

Liverpool  stock bales     754.000     586,000     561,000     641,000 

CJontinental  stocks 330.000     l'26.00O     182.000     224,000 

American  afloat  for  Europe...      5-23.000     430,000     41)3,000     636,000 

United  States s^ook f8l,.59l     1)22.737     940,-276     932,823 

United  States  Interior  stocks..     299.877     364.725     363,197     313,271 
United  States  exports  to-day.        17,034       27,929       15,778       33.529 


Total  American 2,605,502  2,457,391  2,564,261  2,780,823 

JSoMt  ItiUiav,  BrazUf  ae. — 

Liverpool  stock 216,000  120,000  183,000  190,000 

London  stock 16,000  5,000  30,000  11,000 

Continental  stocks 91,400  59,300  132,700  100.-200 

India  afloat  for  Europe 133,000  102,000  70,000  130,000 

Egypt,  Brazil,  <tc.,  afloat 32,000  43,000  36,000  41,000 


Total  East  India,  &e. 
Total  American 


.      488.400     334..300     453,700     472,200 
.  2,605,502  2.457,391  2,561,261  2,780,623 


Total  visible  supply 3,093,902  2,791,691  3,017,981  3,'252,823 

Price  Mid.  Upl.,  Liverpool....  e^d.  5^d.  SSgd.         54i.d 

Price  Mid.  Upl.,  Now  York....  lie.  g'sc      IQIIhC-  S'ao 


The  imports  into  Continental  ports  this  week  have  been 
89,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  303,311  bales  as  compared  with  the  same  date 
of  IWO,  an  increase  of  75,941  bales  as  compared  with  the 
corresponding  date  of  1883  and  a  decrease  of  158,921  bales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-80 — is  set  out  in  detail  in  the 
following  statement. 


D       u  v  ft  •     •     '     ■ 
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cs 
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•^  <l  CI*  a  X  OD  ©  o  M  CD  X  o  -  J  cc  ot  ifr.  p  M  cs 
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►Cipk  M  rf».        M  M 

otC'-»mcoto»ctcflsa>-'icic!©^t3CP3i^ 

<p  a  X  ^  u  ;d  ci  to  X  M  u  tOMOL' ttk  u  ce  u  ^ 


O      tf.rfwi-MM 

xa»os«cp50© 

UOXOStOi^h' 


XM»0      ; 
'ioocn<i' 

OQOtOtO* 


HW  10 

JOp      www  Krffc     ^T".!^     f^     J* 

CJOt^^COCCrf^CcToOM^csyiw'^xa 
|£^XCU-JH>COtCiK|t^lOOXtO^'^©C 
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'  1889  flgures  are  for  Palestine.    1 1889  fljtures  are  for  Petersburg,  V«- 
t  Loulsvule  in  both  years  are  "  net."  i  This  year  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  83,097  bales,  and  are  to-night  64,848 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,854  bales  less  than  tlie  same 
-week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
axe  122,679  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middung  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CU)SIIIQ  Q00TAT10N3  FOB  MIDDLING  COTTON 

ON  — 

Jan.  24. 

Satw. 

Mon. 

Tue>. 

Wednes. 

Thurt. 

Fn. 

Galveston... 

10 

lOifl 

10% 

10% 

10% 

10% 

New  Orleans 

lOifi 

10>4 

10^8 

10% 

IOI2 

10% 

Mobile 

lOig 

1018 

1014 

10% 

10% 

10% 

Savannata... 

10', 6 

lOH 

10% 

10% 

10% 

Charleston. . 

10% 

ioii 

101* 

10% 

10  la 

10%di% 

■Wilmington. 

10 

lOia 

lOie 

lOH 

10% 

10% 

Norfolk 

10 

10% 

10% 

101^ 

10»8 

10% 

Boston 

10% 

10% 

lO's 

lO^B 

11% 

11% 

Baltimore... 

10%aia 

lOifl 

10S8 

10% 

lO's 

10^8 

Philadelpliia 

lO'-'flB 

lO'e 

1016,8 

1118 

11% 

11% 

Augusta .... 

lOifi 

lOH 

IOI4 

lO'.g 

lOia 

10% 

Mempliis 

1018 

1018 

IOI4 

10% 

101,8 

10% 

8t.  Louis 

1018 

10 ',6 

1014 

10% 

10% 

10% 

Cincinnati . . 

10»4 

104 

10% 

10% 

10% 

10% 

Louisville. .. 

9'e 

10 14 

IOI4 

10% 

lO^s 

10% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUows: 

Atlanta 105,8  I  Little  Rock 10       Rome 10% 

Columbus,  Ga.     10%    |  Montgomery .  .      10%    Selma 10% 

Columbus.Miss    10        Nashville 10%    Shreveport . . . .      lO^ 

Eufaula 10%   I  Raleigh 10% 

Eeceifi'S  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Beeeiptt  at  th<  PotU. 

St'k  at  Interior  Towna. 

Rec'vti  from  Plant  'ns. 

2ndino- 

1887-88 
202,839 

188889 

1889«1 

1887-88 

1888-89 
427,347 

1889-90 

1987-83 

1886-88 

1381-60 

Peo.  80.    . 

254,91.1 

252,256 

503.6;8 

365,092 

209,108 

295,443 

296.5311 

••      87.... 

I8S,-21 

240.012 

248,408 

493.883 

480,024 

406,332 

179,02' 

272,719 

288,848 

Jan.     3 

15U.S08 

202.924 

218.610 

481.804 

41S,660 

417,560 

127.229 

191,560 

230,868 

•       10..... 

U5.70 

159,119 

189,926 

137.20i; 

435.568 

393.470 

121,1311 

146.027 

117.736 

"      17 

106,408 

149,178 

158,86!- 

423.832 

107.C9a 

359  0  Ml 

92,0i3 

120,70:- 

122,418 

"      24 

110,13(1 

177,'<21  'I4fl.«92l398,ni2 

3S9,«18 

3  ;6.n7B 

04.310 

160,371  112.951 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,115,795  bales;  in 
1888-89  were  4,693,281  bales;  in  1887-88  were  4,860,314  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  146,892  bales,  the  actual  movement  from  plantations  was 
only  112,951  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  160,371  bales  and  for  1888  they  were 
64,310  bales. 

Amount  of  Cotton  in  Sight  Jan.  21. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Eeceiptsattheports  to  Jan.24 

Interior  stocks  on  Jan.  24  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  January  1... 
Southern  consumpt'n  to  Jan.  1 

Total  in  sight  January  24.. 

Northern  spinners  takings  to 
January  2.4 


1889-90.  I  1888-89.  |  1887-88.  1886-87. 


4,803,160  4,319,013!4,486,132 
312,635  374,268  374,182 


5,115,795  4,693,281  4,360,314 
555,8511  5S3,833i  710,712 
228,000  225,000  205,000 


4,346,172 
303,301 


4,649,473 
513,742 
150,000 


5,899,646  5,502,114  5,776,020,5,313,215 


1,196,747  1,199,4871,284,102  1,088,230 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  397,532  bales,  the  increase  as 
compared  with  1887-88  Is  133,620  bales  and  the  Increase  over  1886-87 
Is  586,431  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  rain  has  fallen  in 
almost  all  districts,  hut  that  except  in  portions  of  Arkansas 
and  Tennessee  the  rainfall  has  been  light. 

Oalveston,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  44  to  73,  averaging  58. 

Palestine.  Texas. — Bain  has  fallen  on  tour  days  of  the  week, 
the  rainfall  reaching  twelve  hundredths  of  an  inch.  Average 
thermometer  48,  highest  74,  lowest  22. 

Huntsville,  l^exas. — There  has  been  rain  on  one  day  of  the 
■week,  the  precipitation  being  twenty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  the  highest  being  78, 
and  the  lowest  26. 

Dallas,  Texas. — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  forty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  49,  ranging  from  23  to  76. 

San  Antonio,  Texas.— It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  25  to  79,  averaging  52. 

JUuling,  Texas. — There  has  been  rain  on  one  day  of  the  week 
to  the  extent  of  thirteen  hunib-edths  of  an  inch.  Average 
thermometer  52,  highest  79  and  lowest  26. 


Columbia,  Texas. — Dry  weather  has  prevailed  all  the  week_ 
The  thermometer  has  averaged  54,  the  highest  being  78  and 
the  lowest  30. 

Cuero,  Texas. — Telegram  not  received. 

Brenham,  Texas. — It  has  been  showery  on  two  days  of  the- 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The- 
thermometer  has  ranged  from  27  to  78,  averaging  52. 

Belton,  Te.vas. — Telegram  not  received. 

Weatherford,  Texas. — Telegram  nol  received. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  of  ther 
week.     The  thermometer  has  averaged  59. 

Shreveport,  Louisiana. — KainfaU  for  the  week  fif ty-seven- 
hundredths  of  an  inch.  The  thermometer  has  ranged  froftx 
29  to  76,  averaging  50. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  fif ty-seven-hundredths  of  an  inch^ 
Average  thermometer  46,  highest  70  and  lowest  24. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-bun  dredths- 
Average  thermometer  54,  highest  80  and  lowest  36. 

Leland,  Mississipi^i. — Telegram  not  received. 

Greenville,  Missit>siiypi. — Telegram  not  received. 

Little  Hook,  Arkansas. — The  weather  during  the  past  week 
has  been  variable,  the  thermometer  ranging  from  26  and  70,. 
and  averasing  41.  Rain  has  fallen  on  three  days  to  tha  extent 
of  one  inch  and  fourteen  hundradths. 

Helena,  Arkansas. — There  have  been  showers  on  two  days  ot 
the  week,  the  rainfall  reaching  one  inch  and  fifty-six  hun- 
dredths. Farmers  have  commenced  preparations  for  the  next 
crop,  but  are  hindered  by  too  much  rain.  The  thermometer 
has  averaa;ed  42-5,  ranging  from  30  to  70. 

Memphis,  Tennessee. — Rain  has  fallen  on  four  days  of  the- 
week,  but  the  weather  is  now  clear  and  cold.  The  rainfall 
reached  two  inches  and  two  hundredths.  The  river  is  two  and. 
four-tenths  feet  below  extreme  high- water  mark  and  rising. 
The  thermometer  has  ranged  from  27  to  71,  averaging  42. 

Nashville,  Tennessee. — Rain  has  fallen  on  five  days  of  the 
week,  to  the  extent  of  three  inches  and  eight  hundredths. 
Average  thermometer  20,  highest  64  and  lowest  39. 

Mobile,  Alabama. — An  inappreciable  amount  of  rain  has- 
fallen  during  the  week.  The  thermometer  has  averaged  57, 
the  highest  being  72  and  the  lowest  33. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  week,  tne  rainfall  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  ranging  from  2ft) 
to  75. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  week,, 
the  rainfall  i-eaching  sixty  hundredths  of  an  inch-  The  high 
prices  the  past  few  days  have,  it  is  claimed,  about  exhausted 
the  cotton  on  plantations  in  this  section.  The  thermometer 
has  ranged  from  30  to  72,  averaging  50. 

Auburn,  Alabama. — Rainfall  lor  the  week  forty-one  hun- 
dredths of  an  inch.  Average  thermometer  50-2,  highest  72-6^ 
lowest  28. 

Madison.  Florida.— Telegram  not  received. 

Columbus,  Georgia. — Ttlegram  not  received. 

Savannah,  Georgia. — The  weather  has  been  pleasant  all  the- 
week.     The  thermometer  has  ranged  from  32  to  77,  average  57,. 

Augusta.  Georgia. — The  weather  has  been  clear  and  plea- 
sant, with  light  rain  on  one  day  of  the  week,  the  precipita- 
tion reaching  five-hundredths  of  an  inch.  Average  ther- 
mometer 53,  highest  77  and  lowest  30. 

Charleston,  South  Carolina. — There  has  been  no  rain  aU. 
the  week.  The  thermometer  has  averaged  56,  ranging  from 
38  to  76. 

Stateburg,  South  Carolina. — There  has  been  no  rain  all  the- 
week.  The  thermometer  has  ranged  from  28-5  to  74-5,  aver- 
aging 52. 

Wilson,  North  Carolina. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  thirty-seven  hundredtlis  of  an  inch.. 
Average  thermometer  46,  highest  72,  lowest  25. 

The  following  statement  we  have  also  received  by  telegraphy 
showing  the  height  of  the  rivers  at  the  points  named  at  & 
o'clock  January  23,  1890,  and  January  24,  1889. 

<Jan.  23,  '90.  Jan.  24,  '8». 


New  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark. 

Nashville Above  low-watermark. 

Shreveport Above  low- water  mark. 

Vicksburg Above  low-water  mark. 


Fftt. 

Inch. 

reel. 

Inch. 

10 

3 

8 

1 

33 

3 

24 

8 

35 

3 

12 

4 

26 

0 

26 

0 

37 

3 

31 

2 

India  Cotton  Movement  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo» 
the  week  and  year,  bringing  the  figures  down  to  Jan.  23. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOCR  TEARS. 


Shifyme^bta  this  week. 

Shipmenie  since  Jan.  1. 

Receipt*. 

tear 

area' 
BriCn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

ThU 
Heefc. 

Since 
Jan.l. 

1890 

1889 
1888 
1887 

5,000 
5,000 
1,000 
9,000 

43,000 
20,000 
13,000 
22.000 

48,000 
25.000 
14,000 
31,000 

11,000 
18,000 
12,000 
17,000 

91,000 
65,000 
48,000 
66.000 

102,000 
83,000 
60,000 
83,000 

73,000 
66,000 
39,000 
40.000 

186.000 
187,000 
109,000 
166,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
7,000  bales,  and  an  increase  in  shipments  of  33,0S0  bales,  and 
the  shipments  since  Jan,  1  show  an  increase  of  19,000  baleis. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
yeai-s,  has  been  as  follows.  "Other  ports"  cover  Ceyloti, 
Tuticorin,  Kurrachee  and  Coconada, 


Januaey  25,  18M0.J 


THE   CHIIONICLR 


ur 


Calcutta  - 

1890.... 

1889.... 
Kadras— 

1890.... 

1889.... 
All  others— 

1890... 

1889..., 


Total  all— 

1890 

1889 


Shipmenltfor  the  wetk. 


great       Oonli- 
Britain.     tunl. 


1,000 
2,000 


1,000 


3,000 
8,000 

i",oo6 

1,000 


2,000        3,000 
!J,000  I     7,000 


ToUU. 


4,000 
7,000 


1,000 

1,000 
1,000 


5,000 
9,000 


ShipmentM  tlnee  January  1. 


iwf«i«     Continent.     Total. 


Brllain. 


2,000 
5,000 

1,000 
2,000 

3,000 
8,000 


6,000 
10,000 


7,000 
8,000 


1,000 

2,000 
8,000 


9,000 
13,000 

1,000 
3,000 

5,000 
6,000 


9,000 
12,000 


15,000 
22,000 


The  above  totals  for  the  week  show,  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBT8  TO  ETIROPB  FROM  ALL  INDIA. 


Shipmenlt 

toaU  Europe 

from— 

1890. 

1889. 

1888. 

Ihit 
week. 

ainte 
Jan.  1. 

week. 

Since 
Jan.  1. 

week. 

Sitiee 
Jan.  1. 

Bombay 

All  other  ports. 

48,000 
5.000 

102,000 
15,000 

25.000 
9,000 

83,000 
22,000 

14.000 
7,000 

60,000 
21,000 

Total 

53,000 

117.000 

31.000 

105,000 

21,000 

81,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eaypt, 
January  22. 


1889-90. 


Keceipts  (eantars*) 

This  week 

Since  Sept.  1 . 


60,000 
2,623.000 


1888-89. 


125,000 
2,223,000 


1887-88. 


80,000 
2,520,000 


Exports  (bales)- 
To  Liverpool.. 
To  Continent. . 


Thit      Since 
week.    Sept.  1. 


11.000  197,000 
4,000    92,000 


TMs      Since 
week.  Sept.   1. 


14,000  165,000 
5,000    84,000 


TIti* 
week. 


Since 
Sent.  1. 


7,000  189,000 
5,000  106,000 


Total  Europe 15,000,289.0001  19.000  249,000  Il2,000;295,000 

*  A  cautar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  23  were  60,000  eantars  and  the  shipments  to  all  Europe 
15,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  strong  for  both 
yarns  and  shirtings.  Merchants  are  not  willing  to  pay  present 
prices.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


Dc.20 

"  27 

Jan.  3 


1889-90. 


32»  Cop. 
Twist. 


d. 


d. 


8^6   8858 


8l8  3858 
10  8"4  ®8% 
I7I8I4  'S>8H 
24i8ia  ®878 


814  ll». 
SMrtingi. 


s.  d.      8.  d. 

6  1    «7  3 

...  Holiilay... 

6  1    ®7  3 

6  3    a7  3 

6  3    ®7  3 

6  4    ■a7  4 


OotPn 
Mid. 
Uplds 


a. 

5"ifl 

5-->8" 

53» 

51:>„ 


1888-89. 


32»  Cop. 
Twist. 


d.       d. 

7''8     ®838 

7''8    ®8% 

7i5ie«87i» 
7Hie®8'i6 


8I4  lbs. 
Shirtings. 


8.  d.      s.  d. 

6  0    ®7  1 

6  0    ®7  1 

6  0     »7  1 

6  0i2»7  II2 


C7ott'n 
Mid. 
Uplds 


d. 

538 

538 

5:!8 
512 


6    1     ®7    II2    S'-iR 


e^s    !715|B'a87|«!6    1     87    Hg'   5J3 


Jute  Butts,  Bagging,  &c.— Not  much  activity  is  to  be  re- 
ported in  the  bagging  mai-ket,  and  only  small  orders  are  com- 
ing in.  Prices  are  about  as  last,  and  sellers  are  quoting  6i^c. 
for  1}^  lb.,  IXic  for  \%  lb.,  8c.  for  3  lb.  and  8%'c.  for  standard. 
A  little  more  business  is  being  done  in  jute  butts,  and  prices 
arefirm  at  l-70@lj^o,  for  paper  grades  and  3@3i^c.  for  bag- 
ging qualities. 

East  India  Crop.— The  Bombay  Company's  (Limited)  Cot- 
ton Report,  dated  Bombay,  Dec.  30,  gives  the  following: 

Nonewsof  Imiiortance  ha«  been  received  frjin  the  cotton  districts, 
where  the  weatlier  continues  to  be  favorable  for  thn  plckinjr  of  thu 
crop.  In  the  Br.iacli  districts  the  cotton  plants  are  flourishing,'  and 
showing  bolls,  but  the  crop  la  not  expected  to  be  hO  early  as  la«t  year 
In  parts  of  the  Dhollera  circle  the  cotton  is  forward,  and  in  Bhow- 
nugger  picking  of  the  first  sowing  has  commenced. 

The  Bombay  Prices  Current  of  like  date  says: 
No  fresh  advices  came  to  hand  in  the  telegraph'c  weather  reports  is- 
snedattlie  UcKiuninKof  the  weckfiom  the  Bengal  cotton  circle,  with 
the  exccMion  or  tlie  Beawar  district,  where  the  cotton  was  still  arriv- 
ing in  small  quantities  only;  but  it  miy  be  assumed  that  in  theoth^r 
districts  of  tlilsclr.  le  the  haivos  ii  g  of  tlie  cr  )p  was  progropsing  in  f  i. 
vorable  weather.  The  picking  of  the  plants  was  general  throiicbout 
the  Oomrawuitee  circle,  and  excepting  that  the  dewtall  wa«  insutlicient 
at  Barsce.  accounts  wi  re  entirely  salisfactory  fruiu  all  the  districts,  the 
weather  continuing  bright,  with  no  sign  of  laiu.  The  former  favorable 
reports  of  the  Bri)ach  c  op  were  also  conllrmed;  the  weather  in  the 
Wartwan  (lislritt  of  the  Dhollera  circle  was  cloudy  an  i  unseas.  nabb', 
but  the  cotton  plants  were  health,!  ;and  in  the  other  di^triols  ot  the  same 
circle  the  crop  was  nourishing,  being  ready  for  picking  in  si  me  Ileids  at 
BhownuggtT.  The  weather  couiluucd  seasnnible  in  the  H.ibli  disirict 
of  Dharwar,  and  the  cotton  jilauis  were  lluurishi.ig,  as  they  were  also 
at  Bvllar.v.  We  learn  Ironi  the  telegraphic  summary  published  to  day 
that  puking  of  the  Hr-t  sowing  had  partially  begun  at  Bhownuggcr, 
Mid  In  other  nspects  the  favorable  news  transmitted  at  the  eommenoe- 
ment  of  the  week  is  coutiruied. 


Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  December  and  for  the  twelve  months 
«ioce  January  1  in  1899  and  1889,  as  compiled  by  u«  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


lanutlhreod. 

Cloth. 

lolalafAU. 

1880.  1  1888. 

1880. 

188& 

1880. 

1888. 

1889. 

1888. 

Jamury 

February. . . . 
March 

Lbs.  1    Ui. 
28,111    11.706 
lll,M7l'  S8JM4 

«e,oo9|  s4,oei 

Tts. 
4ai,4» 
406,044 
4«6,486 

Yd*. 
418,390 
420,462 
426,906 

lbs. 
78.441 
74,190 
86,170 

76,446 
77,631 

LM. 

xoijxa 

95.767 
111,179 

Ubs. 
97,776 
99.900 
101,«9* 

Tot.lst  qaar. 
April 

70.697 

22.886 

22,906 
20,622 

06,934 

23,B3» 
22,12i 
19,969 

e»,sio 

28.682 
23,689 
20,«7< 

1,807,908 

121.039 
429,888 
846,230 

1.266,811 

880,96; 
480,660 
876,866 

287,801 

78.662 
78,162 
62.961 

230.148 

69,265 
78.2^7 
68,839 

306,488 

98.948 
101.108 
83.673 

800,466 

May 

80.011 

ToUl  2d  qr. . 
July 

«7,»93 

28.140 
28,6*>6 
23,214 

1,197,167 

460,819 
416,881 
38»>179 

1,187,402 

443,063 
428,080 
417.946 

«I7,8« 
81,868 

216,891 

283.629 

>T,8a9 
89.647 

iHa.mt 

108J5U 

Atunut 

September . . 

75.741!  1  77^62/ 
69,578'  76.990 

101.607 
00,204 

Tot.  3d  qaar. 

es,n2s 

!0.03»|1,249,479 

1,2%,0M 

2J7,l78|2»«,l!n 

892306 

804.n6 

Tatal9moB.. 

October 

November... 
December... 

202,279  207,842 

S3,247    26,010 
28,914    22,037 
20,308    22,1-6 

3,754,544 

42.'!,44e 
427,762 
395.834 

8,741,242 

4a2JS27 
436340 
S«8.a99 

1,297,066 

682,644 

78,990 
77,775 
71,970 

226,786 

680,226 

84,096 
79,244 

72,490 

884,923 

100.837 
10I.«W 
92.278 

887JB68 

110,106 
10M81 
04,666 

Total  4tta  qr. 

67,469 

70,8ii3 

1.247,042 

235,8:i0 

894,204 

306.068 

Total  year... 

269,748  277,665 

5,001.686  6,038,3081 

B09,879l»16.066 

1,103,691 

Stocking  and  socks 

8,167 
23.696 

tfi» 

Bandry  article 

"■•- 

.    ; 

28,619 

Total  exports  cotton  mannfactnres 



1.804.989 

1,818,770 

llio  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  month  1 1,304,939,000  Ibe. 
of  manufactured  cotton,  against  1,318,779,000  lbs.  lastyeir.or 
a  decrease  of  13,790.000  lbs. 

Domestic  Exports  of  Cotton  Mandfactcres.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  November,  and 
for  eleven  months  ended  Nov.  30,  1889,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuantWiMo/  Manu/actures  of  Cot-t^onth  maint  tTov.SO. 

ton  {colored  and  uncolored)  

exported  to—  1889.  1888. 


dreat  Britain  and  Ireland yards 

other  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  indies 

Argentine  Uepubllc 

BrMll  : 

Unread  States  of  Colombia... 
other  countries  in  S.  America 

China 

other  crtuntrles  in  Asia  and 

Oceanica 

Africa 

Otlier  countries 


Total  yards  of  above.. 

Total  values  of  above. . 

Value  peryard . 


Values  of  other  Manufactures  of 
Cotton  exported  to— 

Qreat  Britain  ana  Ireland 

Oermany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  Amerlcaa  States  &  British 

Honduras 

West  Indies 

United  States  of  Colombia 

Other  countries  In  So.  America.... 

Asia  and  Oceanica 

Africa 

Other  countries 


Total  value  of  other  manufac- 
tures of 


AKgregate  value  of  all  cotton  goods 


791,980 

189.920 

36.469 

619.880 

381.910 
1,805.983 

442,904 
l,04a507 

1.S0.868 
1,319.670 

147,838 

630,366 
f67,5SS 
818,000 


0,120,314 


$>)<3,86' 
t-07S8 


$36,320 

1,998 

787 

123 

81,467 

16,882 

7.854 

7.823 

8.993 

13,609 

26,980 

SOS 


916,^23 

182,597 

41,422 

602.761 


11  mot.  ending  Xov.  30 


1889. 


1888. 


7,982,706  7,650.469 

2.475,826'  2,184,643 

784,018  963,196 

8,623,640  ll,ei4,30» 


562,962      7,092,350  6,816.048 

976,629    ll,764.261i  10.8(i8,9<8 

4e9,t89[     4,746.0>S!  2.91H.ugi 

390.211      8.0S7.2U3I  6,621,136 


41-.963 

1,832.800 

8.926 

1.235,286 
21,278 
28,629 


7,678.232 


1576,503 
rOTiS 


1,805,051  3:638,824 

17,207.075  IB.S21.755 

82.478.719  30,011.603 

6.RI  6.993  10,268.776 

4.94U.8r'&  6,346329 

3,788,1971  6,!.97,296 


108.383.927  120.850.410 


17.778.604,  18,437,665 

I'07i6       roooa 


$135,998 
1800,360 


117.416 

8..S23 

641 

891 

88.347 

24,780 

16.616 

6.434 

6.033 

6.690 

28,8»9 

749 

862 


$133,469 
$709,972 


$362,429 

12,440 

16,648 

62,368 

3O4,0W 

205,010 

66.948 
85,799 
28,170 
104,709 
318.039 
9.441 
86,184 


$1,001,707 
$9,373,311 


$440,560 

19,681 

14,676 

26.468 

830.033 

164,269 

60,474 
88347 
78.743 
84.61* 
267337 
10.61T 
42,620 


$1,616,781 
$10,064.88 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


<i««iptl 

NlW  TOHK. 

Boston. 

PHILADBLPH'.* 

BALTIMOBC 

This 

Since 

This 

Since 

This 

Since 

Tkit 

Sines 

week. 

Sept.l. 

wee*. 

Sept. 1. 

week. 

Sept.  1 

week. 

Seix.1. 

.f.  Orleans. 

9.211 

161.242 

Texas 

19.110 

8t5.S39 

ja van nab . 

6,576 

233,310 

2.008 

87,114 

877 

8,506 

087 

87.081 

tfot>lle 

.... 

, 

riorida 

7t8 

9,078 





So.  Carol's. 

1,9&4 

60,6  n 



.So.Carol'a. 

10 

7,447 

..  ... 

67 

i.ub 

yirglnlB... 

644 

68,897 

766 

88,856 

3.494 

1,490 

45.786 

Nortbn  pta 

203 

U,827 

143,039 

2,376 

4,330 



renn.,  Ae.. 

4316 

66.915 

1,386 

41,089 

3,164 

37,653 

5,000 

41,860 

foreign.... 

lt9 

3,7e2 

6,417 
3.6i9 

265 



This  year 

43,53- 

905,716 

18,987 

860,093 

54,847 
66.168 

7,643 

116,916 

ast  year  . 

42,834 

994,154 

19,666 

280.701 

3,S69 

166.062 
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Shippikg  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
117,700  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Cheoniclk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  IxUei. 
New  York— To  LlverDool,  per  steamers  Brltannto,  1,178 — 
Hersehel,  1,282, .'..Italy,  (additional)  259....Umbria,  948 

....WyomlDK.1.105.... 5,072 

To  Hull,  per  steamer  HlDdoo,  1,333 1,333 

To  Leltli,  per  steamer  Crystal,  1.450 1,450 

To  Havre,  persteaiier  LaBourgognc,  813 813 

To  Antwerp,  per  steamer  De  Ruyter,  1,437 1,437 

To  Copcuhagen.  per  steamer  Ilekla.  252 252 

To  Genoa,  per  steamer  Alex  indrla,  100 100 

Nbw  Orleaks— To  Livirpool,  per  steamers  Ardancorracli,  2,188 
....Astrontmer,  6,488  ...Belliiura,  4,6'J8....Qracla,  7,703 
....India,  3,180. ...Lake  Nepigon,  4.288.... Orion,  6,C17 

....Yucatan,  4,105  38,.597 

To  Ha\Te,  persliip  Superb.  4,825 4,825 

To  Bremen,  per  steamers  Finland,  2,622 — Harrogate,  5,608 

Mount  Hebron,  4,739 12,969 

To  Barcelona,  per  steamer  Cristobal  Colon,  2,988...  per  bark 

JcseHia,  300 3,288 

To  MiilagB.  p^r  steamer  Cristobal  Colon,  1,500 1,500 

Galvkstos— To  Liverpool,  per  steamer  Henley,  5,439 5,439 

To  Bremen,  per  steamer  Danish  Printe,  1,774 1,774 

Savan.nah— To  Bremen,  per  steamers  Alps,  3,338 Larnaca, 

6,852 10,190 

ToVenlce,  per  bark  Led  1,1,600 1,600 

Brunswick— To  Liverpool,  per  steamer  Dora,  6,902 0,902 

CHAKLtSTOs— To  Barcelona,  per  steamer  Oceano,  1,950...  per 

brig  C'asilda.  510 2,460 

Norfolk— To  Liverpool,  per  steamer  Claribel,  2,900 2.900 

To  Bremen,  per  steamer  Unionist,  7,046 7,046 

Boston— To  Liverpool,  per  steamers  Catalonia,  721 Virgin- 
ian, 1,384 2,105 

To  Yarmouth,  per  steamer  Dominion.  42 42 

BALTI.MORE— To  Liverpool,  per  steamers  Caspian,  702 Ness- 

more,  621. ...Yorkshire,  2,364 3,687 

To  Bremen,  per  steamer  Wes^r,  1,057 1,057 

To  Rotterdam,  per  tteamer  Handel,  100 100 

Philadelphia— To  Liverpool,  per  steamer  British  Princess,  762        762 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

R'dam,  B'loiui, 
Hull  Bremen    Ant-   Malaga, 

Liver-      and  d  Ham-  aerp  <t  Venice, 

pool.     Leith.  Havre,   burg.  Oop'n.        de. 

5,072    2,783        813     1,689        100 

38,597     4,825  12,969     4,788 

5,439     1,774    

10,190    1,600 

6,902     

2,460 

2,900    7,046     

X*  lUD      ......      ■••>■■■      ......      ■..■■•      .■«■■■ 

3,687    1,057        100    

762     


117.700 

in  our  usual 


Yar- 
mouth. 


42 


Total. 

10,457 

61,179 

7,213 

11,790 

6,902 

2,460 

9,946 

2,147 

4,844 

762 


New  York. 
N.  Orleans. 
Galveston.. 
Savannah . 
Brunswick. 
Charleston. 
Norfolk... 
Boston  .... 
Baltimore . 
PMladelp'a 

Total....  65,464    2,783    5,638  33,036    1,789    8,948  42  117,700 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galvkston-To  Liverpool -Jan.  18— Steamer  Soaa,  2,552....  Jan.  20— 
Steamer  Eastern  Prince,  5,617. 

New  Orleans— To  Liverpool— Jan    17— Steamer  Haytien,  3,748 

Jan.  18— Steamers  Buenaventura,  3,800;  Newton,  4,876;  North- 
gate,  5,500 Jan.  21— Steamers  Alicia, ;  Delambre, . 

To  Havre— Jan.  17— Steamer  Bordeaux,  4,968 Jan.  20— Steamer 

Hibernia,    6,250...  Jan.    21— Steamer   Werneth   Hall,    8,454 

Jan.  22— Ship  Charlie  Baker,  3.320. 
To  Bremen- Jan.  18— Steamer  Elsie,  3,780. 
To  Hamburg— Jan.  17— Steamer  Tentonia,  3,415. 
To  Antwerp— Jan.  17— Steam'r  Bordeaux,  l,'i41. 
To  Genoa-Jan.  18— Steamer  Plata,  4,012. 

MOBILE— To   Liverpool— Jan.    18— Ship    Regent,    4,518 Jan.    21— 

Steamer  Benvick,  8,072. 
Savannah- To  Liverpool— Jan  18— StPamer  Edenmore,  7,033. 

To  Genoa-Jan.  17-Bark  Catheitnii,  230. 
Charleston- To  Barcelona -Jan.  18— Bark  India.  2,450. 
Norfolk— To  Liverpool— Jan  18— Bark  Abana,  3,050. 
Newport  Nkws— To  Liverpool— Jan  11 -Steamer  Sussex.  192. 
Boston— To  Liverpool— Jan.   14 -Steamers  Norseman,  671;  Palestine, 

1,516 Jan.   15— Steamers   Bostonian,  2,645;    Lake  Superior, 

Jan.  17— Steamer  Cephalonia, Jan.  21— Steamer 

Michigan, . 

To  Yarmouth— Jan.  21— Steamer  Dominion,  31. 
Baltimore— To  Bremen- Jan.  22— Steamer  Hermann.  600 
To  Antwerp— Jan.  14— Steamers  Rialto,  295;  Toledo,  . 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur.      Man.       Tuet.     Wednet.    TKurt 


16„, 


% 


"16 


70* 


Liverpool,  steam  d. 

Do  late  dellv'y.d. 

Havre,  steam e. 

Do      sail e. 

Bremen,  steam  e. 
Do  indirect. c. 
Hamburg,  steam.e. 

Do  via  indireot.c. 
Amst'd'm,  steam. e. 

Do  Indirect.. d. 
Eeval,  steam  ....d.  "jj-iiaa  leg^-iiajiSg^-Ugj  I9g^-ii3a'i9j^.n3j' 


"16 


70* 


"16 


70' 


70* 


9„ 


"16 


70- 


Fri. 


Do     sail d I      

Baroelona,8team  (2.      Ejg     I     Sjg  5^g 

Genoa,  steam ..  .d.      "is     {     ^in  ^i« 

Trieste,  steam...d.  Bi8®ii32Bie8aVg4  5]5®2if^BiB®2if^Bj„a,2iei ''ie®'''64 


H 

»i«' 
»i«'  ' 
70* 

»16 


Antwerp,  steam  d.l     ip,a 


I 


•  Per  100  lbs. 
Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. 

Hampshikr,  steamer  (Br.) -A  Are  broke  out  in  the  hold  of  steamer 
Hampshire,  Kerruisn,  from  Savannah,  at  Genoa.  Jan.  17.  Tlie 
flr.i  is  suf  !>  issert  to  have  originated  from  the  heating  of  the  cargo, 
and  was  extinguished  Jan.  20;  the  vessel  sustained  no  damage. 


Thalia,  steamer  (Br.),  Sealey,  from  Savannah  tor  Reval.  went  ashore 
near  the  latter  port  Jan.  16,  and  has  Hfteon  feet  of  water  in  her 
forehold  and  tie  remainder  of  the  vessel  is  full.  Her  crew  have 
landed.  She  must  discharge  her  cargo  before  she  can  be  floated. 
The  Russian  steamer  Meteor  has  taken  charge  of  the  Thalia  and 
demands  a  mliiiiuuiu  salvage  of  25  per  cent.  The  Lloyds  repres- 
entative boarded  the  Thalia  twice,  but  was  driven  off  both  times 
by  men  from  the  Meteor.  The  representative  has  two  steamers  in 
the  vicinity  and  will  undertake  the  salvage  of  the  Thalia.  He 
telegraphs  that  it  is  desirable  tliat  the  owners  of  the  stranded 
steamer  and  the  underwriters  shall  promptly  Join  With  the  Ameri- 
can and  Liverpool  uud'^rwriters  and  autliorlze  him  to  arrange  for 
the  salvage  of  the  vessel.  The  Russian  Salvage  Association  has 
landed  673  bales  of  cotton  from  the  steamer.  There  are  hopes  of 
saving  the  steamer. 

LrvKKPooL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Aotoal  export 

Forwarded  

ratal  stock- Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

OI  which  American 

Amount  afloat 

Of  which  Amerioan 


Dec.  30.     Jati.  10.     Jan.  17.     Jan.  21. 


43,000 

2,000 

2,000 

34,000 

14,000 

76,000 

908,000 

703,000 

201,000 

174,000 

246,000 

221.000 


97,000 

4,000 

12,000 

77,000 

12,000 

111,000 

957,000 

750,000 

172,000 

148,000 

23-i,000 

215.000 


57,000 

3,000 

6,000 

44,000 

7,000 

93,000 

975,000 

764,000 

117,000 

93,000 

196,000 

180,000 


76,000 

7,000 

14,000 

53,000 

10,000 

72,000 

970,000 

754,000 

77,000 

57,000 

247,000 

229,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  24,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


IVIarket, 
1:45  P. 


U 


Mld.Upl'ds. 

Sales 

Spec.  &  exp. 


Futures. 

Market,   I 

1:45  P.  M.  5 

Market,  ) 
4  p.  M.   5 


Saturday 


Fully 
raaint'ned 

513,6 

10,000 
2,500 


Steady. 


Steady. 


Monday. 


Harden'^, 


5^8 

12,000 
2,000 


Firm  at 
3.64  ad- 
vance. 


Quiet. 


Tuesday. 


Fully 
malQt'ned 

57a 

8,000 
1,000 


?'ilet  at 
.64  de- 
cline. 


WedTie*. 


Qarden'g. 


12,000 
2,000 


Strong  at 
3.61 0  4-64 
advance. 


QDlet. 


Thurtd'y. 


Ohe 

12,000 
1,000 


Quiet. 


Barely 
steady. 


Friday. 


.Moderate 
demand. 

6^ 

10,000 
2,000 


Strong  at 
&.64ad. 
vanoe. 

{Quiet  and 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated. 

f^  Tke  pricee  are  given  in  pence  and  B-LtKi  ihut:  5  63  meant 
5  63-64d.,  and  6  01  means  6  l-6id. 


Sat.,  Jan.  IS. 

iMon.,  J 

an,  20. 

Toe*.,  J 

an.  31. 

0p«n 

High 

Lovi. 

au» 

Open 

High 

Law. 
d. 

OlM. 

"Z" 

Open 

High 

Loui. 
i. 

aio$. 

d. 

It. 

A. 

i. 

d. 

d. 

d. 

d. 

i. 

January  ... 

5  51 

5  63 

661 

5  52 

566 

5  58 

6  55 

6  5B 

5  53 

6  55 

5  53 

5  59 

Jan.-Feb.... 

5, "SI 

6  62 

5  51 

6  52 

565 

5  58 

6  55 

6  56 

65) 

6  65 

6  53 

555 

Feb..March 

5  53 

6  53 

6  58 

6  52 

5  56 

556 

6  56 

6  63 

5  53 

5  58 

5  63 

B6« 

.VIoh.- April. 

5  53 

5  53 

6  63 

5  63 

5  67 

558 

6  67 

6  53 

6  54 

5  57 

551 

5  57 

April-May.. 

664 

555 

6  54 

555 

6  58 

6  59 

6  58 

6  69 

6  58 

5  58 

5  58 

5  6b 

May-June.. 

5  66 

5  66 

5  68 

6  56 

5  60 

5  61) 

6  80 

5  60 

6  57 

6  80 

5  57 

5  80 

June-July.. 

5  57 

558 

6  57 

5  68 

6  61 

5  62 

6  61 

6  62 

5  53 

5  81 

6  58 

5  61 

July.Aug .. 

658 

5  59 

5i8 

5  59 

5  83 

5  83 

5  63 

5  83 

5  59 

5  62 

5  59 

S63 

Ang.-Sept. . 

5  69 

6  59 

6  50 

6  59 

6  63 

6  63 

5  63 

5  63 

5  80 

5  62 

6  60 

64K 

Wednes,,  Jau.2'2. 

Thur*.,  Jan,  'i3. 

rn.,  Jan.  34. 

Open 

High 
d. 

Low. 

ClOi. 

Open 

Higk 

Lma. 

Clot. 

Oven 
d. 

High 
d. 

Low. 

OlM. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

4. 

January.... 

5  61 

5  61 

5  61 

5  81 

6  01 

6  02 

8  01 

8  01 

6  05 

806 

6  03 

a  OS 

Jan.-Feb.... 

sei 

5  61 

5  81 

5  61 

«0l 

6  02 

6  01 

6  01 

8  05 

6  06 

6  03 

6US 

li"eb..March 

5  61 

5  61 

5  61 

5  61 

6  02 

6  02 

8  01 

8  01 

6  0.3 

8  06 

6  03 

6  03 

Mch.-April. 

562  1  563 

5  82 

5  63 

8  03 

6  03 

6  02 

8  02 

6  05 

6  06 

8ua 

eos 

April-May.. 

5  63 

6  00 

5  63 

6  00 

604 

6  04 

6  03 

6  03 

6  03 

6  07 

6  04 

405 

May-June.. 

8  01 

6  01 

6  01 

6  01 

6  05 

6  06 

8  04 

8  04 

8  07 

6  0S 

eu5 

6  08 

June-July.. 

6  02 

6  02 

6  02 

6  02 

8  08 

0  07 

8  05 

605 

6  03 

8  09 

8  03 

807 

July- Aug  .. 

6  03 

6  03 

6  03 

6C3 

6  07 

0  08 

6  08  '  8  06 

6  09 

6  10 

0  07 

808 

Aug.-Sept.. 

6  OS  1  0  04 

8  03 

6  03 

6  07 

6  08 

6  OB    6  08 

6  00 

810 

8  07 

608 

BREADSTUFF  S. 

Fbidat,  p.  M.,  January  24,  1890. 
Flour  has  been  dull  and  depressed.  Most  grades  are  in  bur- 
densome supply,  and  it  is  intimated  that  the  recent  monthly 
statements  of  the  New  York  stock  have  baeu  anything  but 
complete.  Spring  bakers'  brands  and  Spring  Extra  No.  1,  as^ 
well  as  Winter  Extra  No.  2  have  been  in  rather  small  supply " 
and  on  Wednesday  exporters  bought  4,030  sacks  of  Spring 
Wheat,  bakers'  brands,  to  arrive  for  the  Uoited  Kingdom,  but 
the  stock  of  most  descriptions  has  been  excessive  here,  and  is 
reported  liberal  elsewhere  ia  this  couotry.  The  tone  haa 
been  so  depressed  that  orders  for  Europe  have  in  some  cases 
been  cancelled,  and  the  the  export  transactions,  not  only  with 
Europe  but  with  the  West  Indies  and  the  provinces,  have 
reached  only  a  moderate  aggregate.  The  low  grades  and  ship- 
ping brands  have  latterly  been  almost  entirely  neglected.  To 
day  the  market  was  dull,  weak  and  unsettled. 


January  25,  1880.J 
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Wheat  has  flactuated  within  narrow  limits  at.one  time  dc- 
cllninj;  slightly  and  then  recovering  most  of  tha  loss,  though 
both  the  export  business  and  the  speculation  have  been  small. 
There  were  at  one  time  reports  that  winter  wheat  has 
been  injured  by  cold  weather  and  the  California  crop  by 
heavy  rains,  but  they  were  subsequently  denied,  and  latterly 
there  has  been  some  snow  in  the  winter  wheat  area.  The  visi- 
ble supply  decreased  637,790  bushels,  but  this  had  no  effect, 
and  a  decrease  in  the  receipts  at  primary  markets  has  like- 
wise been  without  material  influence,  causing  on  Thursday, 
however,  a  fractional  advance,  attended  with  a  rather  better 
demand  from  the  "shoris."  The  exportable  surplus  of  wheat 
in  this  country— Atlantic  and  Pacific  markets — is  estimated 
at  76,000,000  bushels.  Today  the  market  was  quitt  {and  J/fc. 
to  }^c.  lower.     Options  have  declined  %c.  during  the  week. 


DAILT  OLOSnia  PUCES  OV  NO.  Z  RBD  WINTBB  WHEAT. 


Febraary  delivery o. 

March  delivery c. 

April  doliver.v o. 

May  delivery c. 

Juno  dplivory .,    o. 

July  delivery 0. 


Sat. 
81)58 
87% 

SS^ 
8S>4 
87% 
86I9 


if  on. 

81 
t<7 
87  J« 
S7h 
86% 

8;b8 


Tue$. 
S6H 
8738 
fc7% 
87^8 


Wed, 

80% 
87% 
88^8 

8838 

873* 
8614 


Tliurt. 

8658 
8758 

88 
88 18 
8718 
80 18 


Fri. 
8(i>8 
8718 
8758 
87% 
BO'S 

8.')  08 


Corn  declined  slightly  at  one  time  owing  to  larger  receipts 
and  more  satisfactory  grading  here  and  at  the  West,  but  lat- 
terly has  rallied  with  smaller  receipts,  an  increasing  demand 
for  export,  and  greater  anxiety  among  shorts  to  cover. 
To-day  the  market  was  less  active  for  options  and  easier  with 
liberal  receipts  here.  There  was  less  demand  for  export. 
Near  options  are  slightly  lower  for  the  week  and  distant 
months  a  small  fraction  higher. 

DAILT  OliOSIMO  PRICES  OF  NO.  2  MIXED  OOBN. 

8ai.       iron.      Tuet.      Wed,       Thuri.     Fri. 

February  delivery o.  33 

March  delivery o.  SS^a 

April  delivtry o.  39 

May  delivery o.  SSI's 

June  delivery c.  30^ 

July  delivery c.  39''8 

Oats  have  been  advancing,  with  a  larger  demand  both  for 
the  home  trade  and  for  export,  as  well  as  greater  speculative 
activity.  The  stock  of  No,  2  mixed  here  last  Monday  showed 
a  decrease  within  a  week  of  118,500  bushels,  though  the  ag- 
gregate stock  of  all  grades  increased  1^9,000  bushels.  The 
advnnce  was  encouraged  by  a  decrease  in  the  receipts.  On 
Thursday  the  option  sales  ran  up  to  1,100,000  bushels,  and 
prices  were  J^c  higher,  No.  2  mixed  being  so  scarce  that  they 
sold  at  the  same  price  as  No  3  white,  and  shorts  covering 
freely  both  here  and  at  the  West,  especially  in  the  January 
and  February  options.  To-day  the  market  was  less  active, 
and  }^c  lower.  Prices  show  a  net  advance  for  the  week  of 
?^@94C  for  February  and  March  and  %c  for  May, 

DAILT  OLOSIHa  PBICBS  OF  NO.  Z  MIXBD  OAT', 


3768 

3778 

38 

38 

37O8 

38% 

3808 

38=8 

38% 

3812 

39 

39 14 

39 14 

39  >« 

39  % 

39% 

39  >« 

3908 

39^8 

3808 

39% 

391a 

390a 

3978 

39  08 

39% 

40 

40% 

40% 

40% 

Sal.  Xon.  Tuet. 

February  delivery 0.    28%  28''8  28% 

March  delivery c.    28%  28%  2808 

MaydeUveiy c.    27%  27%  2778 


Wed.  TKur$.  Fri. 

29  29  08  2914 

28%        2914  29 

28  2ai4  28 


The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FM)nB. 

City  shipping,  extra?.    4  35  9  4  45 


Fine V  bbl.  $2  10»$2  30 

Buperflne 2  303  2  70 

Extra,  No.  2 2  609  2  95 

Extra,  No.  1 3  25«  3  70 

Patent,  spring 473»  5  10 

Patent, winter 4509  4  85 


Buckwheat  Flour  per  100  lbs.,  $1  30a$l  45. 


Kye  flour,  superttne..  3  109  3  20 

Fine 280*300 

Corn  meal- 
Western,  &o ........  2  45»   2  55 

Brandywlne... 2  059    


Wheat  -  c.  0. 

Bpring,  per  bush...  83    ®  96% 

Spring  No.  2 87    ®  90 

Bed  winter  No.  2  ..  SGM*  87=8 

Bed  winter 7«    »  91 

White 86    a  90 

Corn-West'n  mixed.  30    9  39% 

West'n  mixed  N0.2.  37i«a  3808 

Western  yellow 39    a  41 

Western  white 34    a  38 

Baokwheat 38    ■a>  42 


Rye—  o. 

Western.. !p  bn 56 

State  and  Jersey  . .  54 

Oats-Mlxed 28 

White 29%a 

No.  2  mixed 30 

No.  2  white 30 

Barley— 

2-rowed  State 51 

4:-rowed  State 53 

Canada 58 


0. 

■a 

58 

It 

58 

» 

32 

t 

35 

a 

31% 

a 

31% 

9 

53 

9 

55 

-9 

63 

The  movi«ment  of  breadstuffs  to  market  is  indicated  in  the 
atatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Jan.  18,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  years: 


Btceiptt  at— 

FUmr. 

Whtat. 

Com. 

OaU. 

Barley. 

Kvt 

BbU.imibt 

Bluh.eoihr 

Bu>h.56ii» 

BluKSilbt 

Buth.*H  tbt 

Bu.  Be  as 

Ohloago 

102,019 

167.033 

1,388.668 

873,831 

335.011 

70.310 

MUwaakee... 

80,611 

103,115 

11,140 

48,030 

138,150 

2J.870 

Dolatb 



28.431 

38.27e 

80.467 

MlnneapoUi. 

818.E70 

Toledo 

2,087 

32.359 

49339  J 

736 

1.000 

Detroit..   .  . 

3,143 

59.019 

37.178 

23.981 

28,887 

OleTeland. .. 

e,oo5 

35,800 

12,411 

46,308 

9.000 

41 

at.  Louis 

23,351 

132,175 

1.457,085 

220,6:5 

43,800 

24,750 

Peoria 

2,525 

13,500 

459,000 

153,000 

39.000 

I.ICO 

Tot.wk.  '90. 

220,071 

1,389,204 

8,873,150 

1.422,90-) 

690,451 

120,074 

Bame  mi.'bQ. 

131, 89J 

697,600 

2,161.919 

903,420 

636,50t 

43,582 

Same  wk.'SS. 

128,999 

721.088 

1,051,818 

871,172 

838,858 

4,789 

Since  Aug,  1. 

1889-90.... 

6,878.841 

86,507,313 

79.851,411 

45,761.544 

16,429,351 

8,915.0«S 

8.145,493 

65,563,166 

61,496,201 

47,045.637 

18,120,779 

8,79D.718 

8,128.151 

7S,1»8.B63 

46.lR2.0if9 

40.594,785' 

ie,887.3«) 

1,212.719 

Tlie  ezporte  from  the  seTeral  aeabo«rd  porta  for  the  week 
en  Ung  Jan.  18,  1890,  are  shown  in  the  annexed  statement : 


firparw 
from— 

Whtat. 

Com, 

Hour. 

OaU. 

Sv*. 

Ptai. 

NowTork 
Boston... 
Portland. 
Uontreal. 
Phlladel . 
Baltlm're 
X.  Orl'nB. 
N.News.. 
Rlohm'd  . 

BifH. 

195,681 

12,001 
I0S".398 

Bulk. 
490.121 
126.797 
30,095 

49.V.251 
467.043 
297,169 

Bbl*. 
75.463 
23.093 
3.601 

2i'357 

21,458 

S74 

Buth. 
78.036 

2i',230 
lO'.OOO 

■«•>■• 

Buth. 

25.337 

...... 

B\uk. 
11.4.56 
16,388 
37.805 

rotweek. 

9'me  time 

1889... 

312,980 
42,417 

1.906,476 
2,201,082 

145,546 
112.990 

110,216 
1,525 

25,337 

65,440 
48.723 

The  vlaible  supply;  of  grain,  comprising  the  stocka  in  granary 
iX,  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan.  18,  1890: 

Oom,         OaU,            Rye,  Barley 

but/i,        bunk.          IntMh.  buih, 

1,986.281  1,279,430  139,492  135,581 

49.800   25,800   132.500  253,500 

51.200   40,150   47,000  30,000 

180,365   13.(il7   31,493  213,663 

2.241,310  1.052.409  523,835  299,106 

69,575      125,0!)4        85,376       

3.637          3,470       9J.012  322,113 

51.111       


Wkeat, 
biuK. 

4.886.581 
472,000 


In  etore  at— 
Sew  York 

l>o   afloat... 

Albany 

Buffalo 2,735.310 

Chicago 5.1U7.6.')9 

Do     afloat 106,199 

Hllwankne 083,041 

Do    afloat 

Daluth  4.390.358 


Do    afloat. 

Toledo 

Detroit 

Oswego 

3t,  Louis 

Do    afloat.... 

Clnolnnali  t 

Boston 

Toronto 

Montreal 

PhUadelphla 

Peoria 

Indianapolis 

Kansas  City* 

Baltimore 

UlaneapoUs 

8t  Paul. 

OnHlsslsslppl... 


73,000 

928,489 

561,356 

80,000 

1,971,583 


377,657  354,421 


32,000 
104.993 
130,015 
213,869 
373,502 

14,956 
171.092 
209,266 
886,494 
7,690,962 
345,000 


136,117 

49.083 

70.000 

1.760.207 

142,358 

2.000 

312.908 


26,399 
139.909 


19.384 
4.568 


311,519        29,460 


19,226 

1.043,215 

637.02 1 

79.863 

147,014 

1,038,873 

239,120 


579,004         46.515 


7,000 

141.188 

5,«44 

140.562 

146,994 

173,349 

222,306 

30,333 

59,878 

90,769 


7.000 
71,055 

4,401 
17,778 

700 

3,075 

34,964 


2,824 

33,443 

450,000 

72,096 

lOT.OOii 
14,003 

159,527 
74,013 

2i',94i 

"a,a3£ 


Tot  Jan.  18.'90.  32.,540.63l  11,215.887  5.039.358  1,329.503  2.183,029 
Tot.  Jan.  11,'90.  33,178,121  10,833,095  4,933,269  1,280,807  2,233,234 
Tot  Jan,  19,'89.  36,596.870  13.235,099  8,J95,027  1.681.261  2.381.214 
Tot.  Jan.  21,'88.  42,361, '250  6.677,034  5,390,309  311,013  2.994,916 
Tot.  Jan.  22,'87.  61,931,399  16.101,919  4,774,i28     44l.'.{27  2,420,235 


*  Kansas  City  stocks  of  Deo.  28;  this  week's  not  obtainable, 
t  Cincinnati,  last  week's  stocks;  this  week's  not  received. 


THE    DRY    GOODS   TRADE. 

NEW  YOSK.  Friday  P.  M.,  January  24, 1890. 

As  a  whole,  the  market  for  dry  goods  was  sluggish  daring 
the  week  under  review,  and  the  volume  of  business  was 
hardly  up  to  expectations.  Package  buyers  for  distributing 
points  in  the  West  and  South  were  present  in  considerable 
force,  and  their  purchases  of  certain  specialties  adapted  fo  r 
the  spring  trade  reached  a  fair  aggregate  amount  {  but  the 
general  demand  at  first  hands  was  comparatively  light,  job- 
bers and  the  manufacturing  trade  having  stocked  up  so  freely 
with  staple  goods  towards  the  end  of  last  year  that  they  are 
amply  supplied  for  the  present.  There  was  not  the  slightest 
tendency  to  speculate  in  any  class  of  fabrics,  but,  on  the  con- 
trary, wholesale  buyers  seemed  to  conduct  their  operations 
with  unusual  caution.  The  jobbing  trade  was  below  the 
average  of  the  past  two  years  at  a  like  period,  save  in  the 
case  of  a  very  few  specialties,  which  were  freely  distributed. 
Collections  are  hardly  as  satisfactory  as  could  be  desired, 
small  retailers  in  particular  having  found  it  dilUcult  to  meet 
their  payments  at  maturity  becau33  of  the  exceptionally  small 
consumptive  demand  for  heavy  winter  goods,  arising  from 
unfavorable  weather  conditions. 

Domestic  Woolen  Goods.— There  was  a  slightly  improved 
business  in  heavy  clothing  woolens  owing  to  the  arrival  in 
the  market  of  a  good  many  out-of-town  buyers,  who  placed 
fair-sized  orders  for  heavy  fancy  cassimeres,  worsted  suitings 
and  trouserings,  &c.  (for  later  delivery)  at  about  last  year's 
prices.  Spring  cassimeres  and  worsted  were  in  light  demand, 
but  agents  continued  to  make  fair  deliveries  of  medium  and 
fine  grades  on  account  of  back  orders.  Overcoatings  were  in 
irregular  request,  with  most  relative  activity  in  cloth-faced 
makes,  as  beavers  and  kerseys — rough-faced  goods  having 
been  more  or  less  quiet.  Satinets  were  fairly  active  in  move- 
ment, but  only  in  moderate  demand,  and  dealings  in  Ken- 
tucky jeans  were  light  and  unimportant.  Wool  and  worsted 
dress  goods  continued  fairly  active,  and  fancy  shirting  flan> 
nels  were  in  fair  request,  but  staple  flannels  and  blankets 
ruled  quiet  and  steady  in  price. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  21  were  3,753 
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packages,  valued  at  $185,633,   their  destination  being  to  the 
points  specified  in  the  table  below: 


Vkw  Tobk  to  Jan.  21. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

112 

30 

2,371 

411 

300 

277 

54 

2,371 

986 

400 

18 
999 

75 

220 

1,1P3 

91 

123 

19 

1,400 

"iso 

9 

740 

121 

196 

2,007 

85 

339 

67 

China ..r.. ........... .... 

2,000 

India 

250 

Anbla 

695 

Africa 

9 

West  Indies.................. 

210 
7 

70 
179 

68 

1,261 

Mexico 

Central  America 

Bonth  America 

OUier  countries. ...... ....... 

256 

267 

3.819 

208 

Total     

3,758 
1,200 

6,684 
1,200 

4,850 
9,625 

9,171 

•  Clilna,  via  Vancouver 

9,625 

Total 

4,958 

7'884 

14,475 

13,796 

*  From  New  England  miU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |371,546  in  1890,  against  $526,182  in  1889. 

The  situation  in  the  market  for  staple  cotton  goods  is  practic- 
ally unchanged.  The  demand  for  plain  and  colored  cottons  at 
first  hands  was  strictly  moderate,  but  the  recent  sharp  ad- 
vance in  the  staple  has  rendered  holders  of  coatse  yarn  goods 
in  particular  very  firm  in  their  views  as  to  prices.  Brown 
sheetings  and  drills  continue  well  sold  up.  and  stocks  of 
bleached  and  colored  cottons  are  generally  in  good  shape. 
White  goods  continued  active  in  movement,  and  there  was  a 
good  steady  business  in  quilts,  table  damasks  and  scrims. 
Prints  were  in  moderate  request,  and  a  liberal  distribution  of 
printed  cotton  dres5  goods  and  woolen  -'wash"  fabrics  was 
made  by  the  mill  agents  on  account  of  back  orders.  Print 
cloths  were  in  fair  demand,  and  closed  firm  on  the  basis  of 
8Kc.  for  64x64s,  and  8  3- 16c.  for  56x608,  at  which  figures 
manufacturers  are  reluctant  sellers  of  "futures." 

1890.  1889.  1888. 

Block  of  Print  Clothe—                  Jan.  18.  Jan.  19.  Jan.  21 

Held  by  Providence  manuTers.  304,000  1,000  28,000 

Fall  River  manufacturers 31,000  None.  8,000 

Providence  speculators None.  None.  15,000 

Ontside  speculators  (est) None.  None.  2,000 


Total  stock  (pieces) 335,000 


1,000 


53,000 


FOKiiGN  Dry  Goods.— There  was  a  meagre  demaid  for 
foreign  goods  at  first  hands,  but  importers  continued  to 
charge  up  and  make  liberal  deliveries  of  certain  spring  and 
Bummer  fabrics,  hosiery,  &c.,  on  account  of  importation 
orders.  The  demand  by  retailers  was  conspicuously  light, 
buyers  of  this  class  having  shown  a  much  greater  desire  to 
reduce  their  somewhat  redundant  stocks  than  to  increase  their 


liabilities.     Prices  remain 

steady  here 

and  at  the  principal 

sources  of  supply  abroad. 

fmportatlona  or  Dry  Good*. 

The  importations 

of  dry  goods  at  this 

port  for  the  week 

ending  Jan.  23,  189C 

,   and  since  Jan.  1 

and  the  sjtme  facta 

for  the  corresponding  periods  of  last  year  are  as  follows  : 
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STOCKS  and   BONDS 

At  Auction. 

Tbe  nnderslKned    hold    REOULAB    WBBKLT 
AUCTION  8ALB8  of  all  classes  of 

STOCKS    AND    BONDS 

ON 

EVERY  WEDNESDAY. 

ADRIAN  H.   MVLiLiER   &  SON, 

No.  1  PINE  STREET.  NEW  YORK. 

Or>T10]NS. 

PUTS  AND    CALLS    ON    STOCKS    AND  BONDS 
A  SPECIALTY. 

U.  W.  ROSENBAVn, 

60  EXCH4NGE;  PLACE:,  NEIT  YORK. 

Refers  to  allthe  principal  Banking  and  Brokerage 
bouses.    Correspondence  solicited. 


Reliable  6  Per  Cent  Invetitincnts. 

After  personal  inspection  of  tiie  Held  and  methods 
of  Mead's  !Slate  Bank,  York,  Neb.,  capital 
$C00,0OO,  incorporated  under  the  laws  of  Nebraska, 
we  offer,  at  par  and  int.,  principal  and  semi-annual 
COnpoDB  fftd.,  tneir  5  per  ct.  debenture  bonds,  due 
1888,  secured  Isy  l»t  mtiies.,  held  in  trust  by  Title 
Guarantee  iv  TriiHC  Co.,  '*liicn-'0.  III.,  capital 
{1,MO,000;  also  6  percent  Ist  mtge.  bonds,  due  1894. 
Loans  limited  to  one-third  value  of  improved  real 
estate,  all  payable  at  Mercantile  National 
Banii,  New  York.  Kniiway,  municipal. 
County  and  ^»chool  Bonds- 

Geo. G.Nichols  and  Schuyler  N.  Warren, 
51  Exchange  Place,  New  York. 


^iwatucial. 


J.  S.  Alexandbb,  Prea.   A.  A.  Alexander,  Cash*! 

Texas  National  Bank, 

SAN    ANTONIO,    TEXAS. 

COLLECTIONS  AND  INVESTMENTS  MADE 
Correspondence  invited 


MERCHANTS'  NATIONAL  BANK, 

RICHinOND,   VIRGINIA. 

Collections  made  on  all  Boathem  points  on  best 
terms;  prompt  returns. 

JOHN  P.  BRANCH,.PreBldent. 
TOHK  F.  Qlenn,  Cash.    Frio.  K.  Scott,  Tloe-Prat. 


W.   F.   Goodhue,  C.  E.  \ 

Bramlnations,  Reports  and  EBtimates  made  on 

RAILWAY,    WATER     WORKS     AND 
MANUFACTURING  PROPERTIES. 

TWENTY-FOUR  YEARS' EXPERIENCE. 
Room  14—203  Grand  Avenue 

BII1.WAUKEE,     WISCONSIN 


MORTGAGE  LOANS 

AND 
COUNTY    BONDS 

IN  THE 

SOUTHERN   STATES. 
FRANCIS  SMITH,  CALDWELL  &  CO., 

BAN  ANTONIO.  TEX.,  and  MEMPHIS,  TKNN. 


Twenty-flve  Tears  in  the  Field. 

THE 

Anglo-American 
Mortgage  &  Trust  Co., 

1  (Sucoesaor  to  BURNHAM,  TCLLKY8  *  CO.) 
UniAUA,  NEB. 

6  &  7  Per  Cent  Fir§t  in[ortgagc§. 

Investors  are  invited  to  carefully  examine  into 
our  conservative  methods  of  placing  funds  on  Farm 
and  City  Mortgages.  Highest  references  furnished 
upon  application.    Send  for  circular. 

Hew  Yorl(  Office,  tt3  Cedar  Street 

J  K.  BROWN,  Vloe-PreBident 


l^inattcial. 


International  &  Mortgage 
Bank  of  Mexico. 

NEW  YORK  AGENCY  I 

H.  B.  Hollins  <&  Co., 

IS  WAI.1.  STREET. 

ISSUE    TRAVELERS'    LETTERS    OF     CREDIT 

AND  COMMERCIAL  CREDITS  ON 

MEXICO  CITY. 

Buy  aud  sell  BiiiB  oi  ExciianKe  and  make 
collections  of  drafts  in  the  Republic  o< 
Ittcxico. 


OONRAD  N.  JORDAN 

President. 

nWAWT.lCH  J,  CAM)A, 

Vioe-Pres't. 


F.  BLANKINHORN, 

Cashier. 
E.  A.  Bhith, 

Assistant  GasMai< 


The  Western  National  Bank 

OF   THB 

ICITY   OF  NEW   YORK. 

CAPITAL,  »3,300,000 

Accounts  respeotfolly  soliolted.  Interest  allowed 
on  deposits  of  Banlis  and  Bankers.  The  osaa 
banking  faollittei  extended  to  otutomers. 

Orders  for  purchase  or  sale  of  seoarltles  wU 
receive  careful  attention. 

Foreign  Exchange  bought  and  sold.  Facilities  loi 
keepln«  aooonnts  In  Sterling  Exchange,  subject  to 
draft  In  kind,  will  be  afforded.  The  methods  of  re- 
oelTlng  such  deposits  and  making  payment  against 
them  will  Iw  subject  to  arrangement. 

BILLS  DRAWN  ON 

THKNATIONAL  PROVINCIAL  BAKK  1 

OF  ENGLAND  fLimitedJ 
THE  UNION  BANK  OF  LONDON  C 
HEINE  &  CO.,  Paris. 

JOHANN   OOLL    A   80EHNB,  }  *^"'^lK.'-"''' 
B.  BLEICHROBDER,  Berlin. 
BCHWKIZBRI8CHB  UNION  BANK,  St.  Gall. 

F.  BI.ANKBNHOBN.  CaaUer. 


BAKE  I 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES, 


VOL.  60. 


SATURDAY,  FEBRUARY   1.  1890. 


NO.  1,284 


Terms  of  Snbscription— Payable  In  Adrance: 

For  One  Year  (Including  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (including  postage) 11  50 

European  Subserlptlon  Six  Months  (including  postage).      6  75 

Annual  Subsoriptlou  in  London  (Including  postage) £2  83. 

Six  Mos.  do.  do.  do.  «1  08. 

These  prices  include  the  Intestors'  Sdpplement,  of  150  pages, 
Issued  once  In  two  months,  and  fumlsUed  without  extra  charge  to 
subscribers  of  the  Chronicle. 

A  file  cover  la  furnished  at  50  cents;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  deflnltely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  OIHce  money  orders. 

Tenns  of  Advertising. 

AdTertisements  ordered  for  less  than  one  morith,  in  the  Commercial 
&  Financial  Chronicle,  arepuhlished  at  25  cents  per  line  each  inser- 
tion. When  orders  are  definitely  given  for  one  mouth  or  longer,  a  lib- 
eral diso^junt  is  allowed,  and  the  net  price^t  may  be  obtained  on  applica- 
tion at  the  oflice.  The  lowest  rates  on  permanent  cards  deflnltely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type— 14  lines  to 
the  inch. 

Iiondon  Ascnta|: 

Messrs.  Edwardb  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  tafce  sub 
scriptions  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

WILLIAM  B  nANi  ( 'WIE.tlAM  B.  DANA  &  Co.,  Pnblistacrs, 
JOHN  G    FLOYD        5  » ©^  William  Strcel,  NEW  YORK. 

"""       ^-  '^"^^"-       (  Post  Office  Box  958 


CLEARING  HOUSE  RETURN'S. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  State.s  for  the  week  ending  to. 
day,  February  1,  have  been  $1,130,418,679  against  |1,104,- 
208,093,  last  week  and  fl,023,535,426  the  corresponding  week 
last  year. 


Clbarixgs. 

Werk  Ending' Fehruary  1. 

Returns  by  Teitorapli. 

1890. 

1889. 

Per  Cent. 

New  York 

$604,101,103 
79,320,229 
86,942,937 
12,097,411 
62,176.309 
18,794,704 
10,483,275 

$506,67u,264 
72,934,466 
63,425,563 
10,416,626 
46,767,000 
13,046,071 
9,290,552 

-(-192 
48-8 
-i-66 
-H6-3 
4-140 
-t-2ll 
-H2-8 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lonls 

Seven  cities,  6  days 

Other  cities,  5  days 

«831, 91,5,968 
108,116,397 

$711,649,541 
93,500,000 

-I-16-9 
-I-16-3 

Total  all  cities,  6  days 

AU  cities,  Iday 

$940,032,366 
190,386,314 

$b06,049,541 
218,475,885 

-H6-8 

Total  all  cities  for  week... 

$1,130,418,679 

$l,023,525,42d 

+10-4 

Tlie  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  or 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  January  25,  with  the  comparative  totals  in  1889. 

It  will  be  noticed  that  the  aggregate  for  all  the  cities  records 
a  decline  co  upared  with  the  week  ending  Jantiary  18  of  thirty- 
eight  and  a  half  millions  of  dollars,  and  of  this  loss  a  little 


more  than  twenty  millions  is  at  New  York.  The  decrease  out- 
side of  New  York  is  pretty  well  distributed,  all  the  various 
sections  except  the  Middle,  sharing  in  it.  There  has  been 
more  activity  on  the  Stock  Exchange  in  this  city  during  the 
week,  but  the  dealings  in  Boston  fall  slightly  behind  thoee 
for  the  previous  week. 

Contrasted  with  the  same  week  of  1889,  the  current  total 
exhibits  an  excess  of  7-9  per  cent,  the  gain  outeide  of  New 
York  reaching  12"  1  per  cent.  The  only  important  losses  re- 
corded are  at  'Popeka,  Los  Angeles  and  San  Francisco.  On  the 
other  hand,  there  are  a  number  of  heavy  percentages  of  in- 
crease, notably  Fort  Worth  291-5  per  cent,  Tacoma,  71  "4; 
Sioux  City,  67-9;  Cleveland,  484;  Des  Moines,  48-1; 
Denver,  43-8 ;  Ldncoln,  42-2,  and  New  Orleans,  41-2  per 
cent. 


New  York 680.851.812 

Sales  of— 

iStoekt shares.)  (1,338,5S1, 

(Cotton bnlet.)  (l.l'Si.200) 

(Groin tntshels.)  (27.467,«a8) 

(PetroUttm '■"''.I  (5.8jo,ouu) 

Boston «3.4I9,238 

5*80,«00 
2,0:i7.«70 
1336.228 
l.in«t,eMi 
1,I4»,56V 
l,l'»7,6-4 
702.';0« 
8S5,7k» 


Providence.. 

Hnrttord 

New  Haven.... 

8prinf{6eld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


n^eek  Ending  January  26. 


Total  New  England... 


Philadelphia 

PitlsbarK 

Baltimore 

Wa«hington 

SyraouBe 

Wilmington,  Del. 
Buffalo* 


Total  Middle.. 


ChicafiO 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus , 

Indianapolis... 

PeorU 

Qrand  Rapids. 


ToUl  Middle  Western 


San  Frandaoo.. 
Los  Angeles  . . . 

Tacoma 

Portland* 

Seattle* 


Total  Paoiao.. 


Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Daluth 

St.  Joseph....'.... 

Wichita 

SlooxClty 

Des  Moines 

Lincoln 

Topeka. 


Total  Other  Western. 


St.  Lonls 

New  Orleans,. 

Loatsvilie 

Memphis..,*.., 

Rlohmond 

Oaiveaton 

Dallas 

Fort  Worth... 

Norfolk 

Nuhvllle* 

Blnnlnccham*. , 
Lexington*.... 


107,211,084 

7fl,078,65« 

1».U«7,B00 

14,14U,liu 

l,»l!a,3l^ 

7»2,WU 

9U1,14:< 

6,22»,62' 


109,272,98* 

62.665.792 
VZ.ii6b,iHio 
8.620.442 
4.74U,Utl« 
4.UB<).8HU 
2,6h«.100 
2,U9i>.t)6!i 
1,340.268 
672,»l8 


97,048,518 

10,302,064 
4«4.Sua 

eou.uou 

l,ieu,4S2 
7B2,36l 


ll,4&7,:i64 


81.283,585 


21.456.686 
17,642,033 
8.4UM.W3 
3,832,233 
l.Ull,4»7 
1,848,182 
1,1*2,021 
1B28,8«7 
934.799 

8,06a;»»* 

»61,3»7 
478,885 


653,681,833 

(1.115,800; 

(3UH.4(l0 

(35.HI3,123) 

(14,824,0001 

96,304,206 

4.848,800 

l,iwr.682 

1,167.1(16 

1,200,892 

993,449 

927,961 

701,427 

87e,066 


108,I14,:02 

64^43,075 

12,!«W,S54 

1«,3«.1.1>04 

USU.UUU 

633,484 

772,74» 


P.Ont. 


fVetk  End-g  Jan.  18. 


+5- 5     T01>,772,904 


91,570,819 

53.398,019 
10,117.800 
4.711,uaj 
4. 132,79  < 
S,34U.I133 
2,01U,M>1 
1,827,371 
1,46^,14)1 
671,224 


81,6100)06 

18,745,200 
660.700 
S80,00u 


Total  Southern... 

Total  all 

Outside  New  r-irk 


68,386,041 
1.104,208,093 


414.».'6.48l 


14,7£  6,900 

8.491.010 

3.882,634 

8,UftS,MM 

3,169,335 

6,321.846 

2,147,216 

1,299.886 

762.73'" 

440.22 

464,698 

Sb3,4'12 

484,782 

"87,648.447 

18,175,490 

12,496,121 

6.664,3TO 

3,272.292 

2,135.010 

1.338,366 

SW.7S8 

390,478 

939,968 


46,288.056 
1.088.504.S63 


S«9.R28.7M0 


(-I-19-9 
(+1W2  0 
i-2.-)-3 
(-02-6) 

-80 
-I- 20-2 

-1-36 
-1-1 4-8 

-t-T^ 
-H6-4 
-fl7-8 

-(-0-8 

-6-4 

-Ot 

-1-17  9 
-rSll. 
-t-MI 
-HWl 
4-20-4 

-t-ie-e 


-(■W3 

-I-17-4 
-1-281 
-1-19-S 
-tU7 
-H84 
-f«<H 
-fU-6 

— N-S 

+17- 


-(-18'9 

-24-4 
-2»-7 
-1-7 1-4 


-83-4 

H-l-O 

-H>8 

-t-«62 

-t-28-0 

■ftas 

—15-4 
-(■2-4 
-4-6 

-i-6r9 

-nS-l 
-i.42-2 
—32-6 


-(-lS-6 
-fl8-l 
-|-41'2 
-t-26-a 

T-T-l; 

-)-38-l 

-1-37 -4 

■t89l't 

-0-1 


,772,t 


(1. 193,648) 

(694.900) 

(24.096,068 

(3.«.'<8.u00) 

100.419.608 
6,»4V.1UU 
8.:'I96,I06 
l.S6a,92» 
1.46S.739 
1.188,809 
1.101.477 
SJMl.OOO 
478,106 


1U.738,88« 

73,071.488 

15.302,674 

15.515,174 

1.396,31 1 

739.S6I 

987,470 

6.87ll,S26 


106,962,173 

67.764.568 
12,6N7.560 
5,467,978 
4,8l  1.076 
6,068.107 
3.442,300 
8,479,116 
1.279.774 
724.393 


103,618,868 

lt.e03.456 
444je06 

67U,0<7 

l.b9U.6V7 

874,473 


P.Omt. 
-a-0 

(-18^ 
(-)-6l-6i 

<-7Tlj 

+r« 

-S-B 

— rs 

-l-M-7 

■fare 

-H8-8 

-lOtl 

-1-8 


-0-1 

4-19-8 

-h«6-6 

-••0 

-H6-8 


-f6-8 


16,780,788 

8,87«.0;« 

4.388.»8B 

4.813,648 

4.0U4.274 

4,809,011 

l.a76,286 

I.73S.370 

702.068 

7B6.01S 

593.186 

568.946 

S6»,3«6 


88.888,496 

88,185.580 

10,633,977 

8/W8,498 

8,713.368 

8.441,438 

1,8*1,799 

1,429.203 

1,528,893 

883.4  r7 

8,019,486 

8w,»43 

67SJM1 


S9,409<62S 

1.142,501.9K 


-(■8-1 

—17-6 
—40-4 

-tM-4 


-ia-8 
hAs-o 

-K>-1 
-f-lO-8 
—IT* 
-t-28-7 

-r? 

-(4!|-1 
-4'4 

-f6u-7 
-15-S 


-hro 
-f-ia-a 

-i-259 
-I-81-1 
+83-9 

+16-1 

-1-110-1 

-i-o 


■fSO-1 
+0i> 


*  Not.  Included  In  total.t. 
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THE    FINANCIAL    SITUATION. 

The  condition  of  the  money  market  is  well  illustrated 
by  the  circumstance  that  three  of  our  city  banks,  one 
of  them  having  2  millions  of  deposits,  have  been  forced 
to  jjtop  business  this  week,  and  yet  the  event  has  not 
produced  the  smallest  fractional  fluctuation  in  rates 
for  money  or  any  material  disturbance  in  stock 
values  or  in  the  general  confidence  prevailing.  To  be 
ure,  the  closing  of  the  doors  of  these  institutions  was 
a  peculiar  and  special  affair,  and  not  the  result  of 
the  decay  of  their  business  or  the  insolvency  of 
their  customers.  The  collapse  was  caused  wholly 
by  a  fraud  practiced  in  the  first  instance 
upon  Mr.  Leland,  the  President  of  the  Sixth 
National  Bank,  through  a  purchase  of  his  stock 
(over  half  of  the  whole),  and  subsequently  upon  the 
bank  through  an  attempt  of  the  purchasers  to  repay  to 
themselves  the  amount  given  for  the  stock  by  stealing 
and  selling  the  securities  of  the  bank  of  which  they 
had  thi;s  obtained  the  control.  But  though  this  was 
unique,  never  having  happened  before  in  the  city's 
history,  and  not  likely  ever  to  happen  again,  it  was  just 
the  kind  of  affair — sudden,  unsuspected,  fraudulent — 
which,  if  credits  had  been  inflated  or  values  fictitious, 
would  have  quickly  precipitated  a  panic.  Of  course  no 
proof  was  needed  of  the  soundness  of  the  financial 
situation,  and  yet  it  is  agreeable  to  note  that  neither 
very  close  money,  prolonged  for  months,  nor  even  dis- 
astrous bank  failures,  seem  to  be  able  materially  to  dis- 
turb credits  or  confidence. 

There  is  also  another  fact  worth   remembering  in 
connection  with  this  event.      Some  holders  of   bank 
stocks  may  feel  disturbed  on  account  of  what  has  been 
found  possible  in  this  case,  and  not  unlikely  the  attempt 
will  be  made  to  use  the  affair  for  depressing  that  class 
■of  securities,  for  some  no  doubt  would  find  profit  in  so 
doing.      It  is  well,  therefore,  to  state  for  the  relief  of 
all  small  holders — for  they  are  generally  the  more  timid 
ones — that,  not  only  is  such  a  trick  once  tried  impossi- 
ble of  repetition,  but  there  is  scarcely  a  bank  in  the 
city  of  any  size  that  could  have  such  an  experience. 
There  is  no  class  of  corporations  which,  taken  as  a  whole 
have  their  stocks  so  widely  distributed.    To  gather  up  a 
majority  interest  in  one  of  our  large  national    banks, 
or  in  fact  in  most  any  of  them,  would  be  a  hopeless, 
unachievable  undertaking.  For  several  years  the  Comp- 
troller of  the  Currency  has  prepared  a  statement  showing 
the  size  and  number  of  the  stock  holdings  in  all  the 
national  banks  of  the  country.     Mr.  Lacey  the  present 
Comptroller  gives  a  similar  compilation  in  his  report 
sent  to  Congress  last  December,     It  is  not  necessary  to 
take  up  our  space  by  referring  now  to  the  situation  in 
this  particular  of  the  3,235  banks   which  the  report 
covers  in  the  whole  country.     We  are  at  the  moment 
only    interested     in     one     section  ;     and    that      one 
section  is  in  accord  with  every  other.     There  are  45 
national  banks  in  New  York  City   about  which  Mr. 
Lacey  gives  [us  the  necessary  data.     These  forty-fiva 
institutions    have    their    aggregate    capital    divided 
up    into    488,500   shares   of    $100   each.      Now,     of 
that  total  number  of   shares,  there  are  6,872  owners 
whose   holdings    are  $1,000  (par  value)  or   less,  and 
6,807  who  hold  between  $1,000  and  $5,000.     In  other 
words,  out    of    a  total  of  15,247  holders,    there  are 
12,679,     no      one      of    which      held      over      $5,000 
while  more  than  half  of  this  number  held  shares  worth 
not  to  exceed  $1,000  par  value  each.     Furthermore,  if 
tre  assume  (which  by  the  way  is  probably  not  far  from 


the  fact)  that  each  individual  in  these  two  classes  held 
on  the  average  7  shares  in  the  first  class  named  and  35 
shares  in  the  second  class,  we  should  have  251,349 
shares  in  these  two  classes  alone,  out  of  a  total  of  488,- 
500  shares,  or  considerably  more  than  half  of  the  whole 
distributed  among  12,679  very  small  holders.  That  situ- 
ation shows  the  impossibility  of  a  repetition  of  the  ex- 
periment practiced  on  the  Sixth  National  bank  this 
week. 

There  was  no  material  change  in  money  the  past 
week  until  yesterday  afternoon,  when  there  was  a  spurt 
to  7  per  cent  at  the  Stock  Exchange,  due  it  was  claimed 
to  calling  m  of  loans  for  some  first  of  February  pay- 
ments. The  currency  movement  has  been  against  the' 
banks  so  far  as  the  Treasury  is  concerned,  but  in  favor 
of  the  banks  on  the  interior  movement.  For  call 
money,  represented  by  bankers'  balances,  the  extremes 
have  been  7  and  2^  per  cent,  with  the  average  about_3^ 
per  cent,  and  renewals  at  the  same  figure;  banks  and 
trust  companies  have  been  able  to  keep  their  minimum 
at  4  per  cent,  though  the  offerings  are  free  and 
abundant.  Time  money  is  also  in  ample  supply 
from  both  the  city  and  out-of-town  institutions, 
with  the  demand  not  quite  as  urgent  as  a 
week  ago.  On  Governments  loans  can  be  made  at 
six  months  at  3^  per  cent  with  such  institutions  as  are 
closely  restricted  in  their  line  of  securities;  on  prime 
collateral  the  rate  is  for  sixty  to  ninety  day  money  34r 
per  cent,  and  on  four  to  six  months  money  4  to  5  per 
cent,  with  something  doing  at  ^  of  1  per  cent  higher  on 
good  mixed  lines.  In  commercial  paper  the  demand 
continues  active,  many  new  buyers  having  entered  the 
field,  some  of  them  from  remote  Western  quarters  not 
often  in  the  market.  The  supply  of  first-class  names 
has  been  good  and  appears  likely  to  remain  fairly  so  for 
some  time,  the  needs  of  spring  trade  demanding  the 
issue  of  considerable  amounts  of  paper.  Quotations 
are  4f  @5  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5@5|-  per  cent  for  four  months'  accept- 
ances, and  5|@6^  per  cent  for  single  names  having 
from  four  to  six  months  to  run. 

There  has  been  very  little  change  in  money  at 
London  the  past  week.  The  open  market  rate  con- 
tinued a  little  easier  than  last  week,  until  yesterday, 
when  it  was  stated  to  be  somewhat  firmer.  Discounts 
of  sixty  to  ninety  day  bank  bills  were  reported  by  cable 
at  4i  per  cent,  but  the  official  minimum  is  still  6  per 
cent.  The  event  of  the  week  has  been  a  large  arrival 
of  gold  from  Russia.  The  Bank  of  England  reports  a 
gain  of  £1,489,000.  This  according  to  a  private  cable 
to  us  was  made  up  by  receipts  of  £1,156,000,  all  of 
them  being  from  Russia  except  a  very  small  amount 
"  bought "  in  the  open  market,  of  £433,000  arrivals 
from  the  interior  of  Great  Britain,  and  by  an  export  of 
£100,000  to  Portugal  and  the  Argentine  Republie 
This  import  from  Russia,  with  ^the  large  receipt  from 
the  interior,  has  improved  decidedly  the  position  of  the 
Bank.  But  short  advances  still  remain  high,  being 
reported  yesterday  at  6@6^  per  cent. 

The  foreign  exchange  market  has  been  ruling  very 
firm  all  the  week.  Rates  for  sterling  were  advanced  to 
4-84  and  4-88  on  Monday  by  all  drawers.  On  Thursday 
the  Bank  of  Montreal  put  up  its  rates  to  4-84^  and  4-88^- 
With  regard  to  the  future  of  the  market  and  the 
exports  of  gold,  it  is  impossible  to  speak  definitely.  Last 
September  we  exported  2|  millions  gold,  with  the  nom- 
inal rate  of  sterling  exchange  at  4 -88 J.  But  that,  ifc 
may  be  said,  was  a  special  movement,  and  not  a  matter 
of  exchange    at  all.     True,  and  yet  haye  not  thesa 
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epecial  operations  been  the  feature  of  the  last  year  or 
two  ?  Europe  still  wants  gold,  and  the  bankers  at  the 
European  financial  centres  seem  to  find  it  pays,  in 
some  way,  to  make  what  looks  like  a  sacrifice  to  get 
gold,  and  thus  keep  their  own  money  market  easy. 
Why  should  we  not  expect,  therefore,  during  the  cur- 
rent six  months  to  see  the  yellow  metal  leave  us,  and 
especially  if  money  should  continue  easy  in  New  York  ? 
At  the  same  time,  the  foreign  trade  outlook  is 
no  doubt  remarkably  favorable.  How  much  more 
favorable  than  a  year  ago  the  reader  can  see 
in  an  article  on  a  subsequent  page  reviewing  that  trade. 
The  December  figures  have  been  issued  this  week  and 
hence  we  are  able  to  take  in  the  whole  year's  movement. 
Though  the  article  referred  to  makes  it  not  as  needful 
as  usual  to  give  here  the  ordinary  compilation  of  the 
trade  which  each  month  is  inserted  in  this  column, 
still  the  statement  is  so  comprehensive  and  compact  a 
resum6  of  the  entire  foreign  movement  month  by 
month,  that  we  insert  it  and  thus  complete  the  record. 

rOREION  TRADK  MOVBMK.VT   0»  THK  CNIT«D   STATKS— (OOOS  omitted.) 
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These  figures  make  the  net  balance  in  our  favor  for 
the  year,  if  we  include  not  only  merchandise  but  also 
gold  and  silver  $116,353,000,  and  for  the  last  six  months 
$99,040,657. 

It  is  significant  of  the  strong  position  occupied  by 
some  of  the  leading  anthracite  coal  companies  that  both 
the  Delaware  &  Hudson  and  the  Lackawanna  show 
more  than  their  dividends  earned  in  such  a  depressed 
year  for  that  trade  as  1889.  Tlie  Delaware  &  Hudson 
particularly  has  done  well.  The  Lackawanna  it  was 
expected  would  report  a  very  heavy  falling  ofE  in  re- 
ceipts. The  decrease  in  gross  earnings  it  now  appears 
foots  up  just  about  five  million  dollars.  But  with  the 
smaller  amount  of  coal  mined  and  transported,  expenses 
also  fell  off,  and  hence  the  loss  in  net  earnings  is  not 
much  more  than  1^  million  dollars.  Profits  for  the 
stock,  therefore,  though  much  less  than  in  1888,  yet 
reach  8-20  per  cent  (after  spending  $223,577  for  new 
rolling  stock),  while  the  rate  of  distribution  is  but 
7  per  cent.  The  Delaware  &  Hudson  makes  an 
even  better  showing  than  that,  having  earned  $10 '36 
per  cent  on  its  stock,  which  ensures  a  continuance  of 
the  7  per  cent  dividends  through  1890,  since  this 
company  always  pays  its  dividends  out  of  the  previous 
year's  earnings.  Gross  receipts  declined  a  little  over 
1|  million  dollars,  but  this  was  met  by  a  reduction  of 
a  million  dollars  in  expenses,  leaving  the  loss 
in  net  $720,000.  On  the  larger  net  of  1888  the  com- 
pany bad  earned  13-65  per  cent  on  the  stock.  Some  time 
during  the  current  year  stockholders  will  have  the 
privilege  of  taking  the  5^  millions  of  additional  stock  to 


be  issued  to  retire  that  amount  of  bonds  maturing  Jan- 
uary 1, 1891.  This  stock  will  be  offered  them  at  75,  while 
the  current  market  price  is  above  160,  eo  that  the  privi- 
lege is  a  valuable  one.  The  balance  sheet  of  the  com- 
pany shows  a  surplus  or  dividend  fund  of  #5,771,104  at 
the  end  of  1889,  the  greater  part  of  which  exists  in  c»^h 
or  cash  assets.  While  speaking  with  regard  to  the  coal 
companies,  it  is  interesting  to  note  that  the  Reading  has 
this  week  issued  its  December  statement,  showing  for 
the  Railroad  Company  (results  for  the  Coal  &  Iron 
Company  are  omitted  as  before)  a  gain  in  both  gross 
and  net  earnings,  which  was  quite  unexpected.  The 
increase  in  the  gross  is  $254,430,  the  total  being  $1,- 
054,942,  against  $1,400,512  in  December,  1888;  in  the 
net  the  increase  is  $101,165,  the  total  being  $665,500, 
against  $564,335. 

The  slock  market,  which  early  in  the  week  gave  de- 
cided evidences  of  an  improving  tendency — transactions 
being  heavy  and  the  tone  almost  buoyant — has  since 
been  adversely  affected  by  one  or  two  untoward  occur- 
rences. First,  there  came  the  intelligence  that  the 
Union  Pacific  and  the  Chicago  &  Northwest  had  both 
given  notice  of  withdrawal  from  the  Inter-State  Railway 
Association.  This  would  have  had  comparatively  little 
effect,  since  it  soon  appeared  that  the  managers  of  the 
two  companies,  in  their  letters  of  withdrawal,  had  given 
expression  to  an  earnest  desire  to  maintain  rates  and 
otherwise  act  in  harmony  with  the  roads  in  the  Inter- 
State  Association,  the  reason  for  withdrawing  being 
simply  that  Chairman  Walker  had  ruled  that  the  Union- 
Pacific-Northwest  traffic  contract  entered  into  last 
year  was  in  violation  of  the  rules  of  the  As- 
sociation, and  the  managers  thus  felt  that  they 
were  obliged  to  choose  between  the  two.  But  when 
apprehensions  on  this  score  had  been  well-nigh  removed, 
the  developments  with  regard  to  the  Sixth  National  and 
two  minor  allied  banks  caused  a  more  or  less  unsettled 
feeling  for  the  time  being,  there  being  an  evident  desire 
to  see  what  the  effects  of  those  developments  would  be. 
The  advance  in  the  rates  of  sterling  exchange  also  had 
some  influence  in  checking  the  rising  tendency  of  the  mar- 
ket. On  the  whole,  however,  prices  have  been  well  main- 
tained, and  confidence  in  the  future  is  still  strong, 
Louisville  &  Nashville  has  advanced  sharply  on  the 
offer  to  stockholders  of  the  new  stock  at  85.  Messrs. 
Kidder,  Peabody  &  Co.  this  week  issued  the  modified 
Atchison  voting  trust  agreement,  the  amendments  being 
an  increase  in  the  number  of  trustees  and  a  restriction 
of  the  length  of  time  from  ten  to  five  years.  The  St. 
Louis  &  San  Francisco  Company,  which  a  short  while 
ago  passed  the  dividend  on  its  preferred  stock,  has  now 
reduced  the  semi-annual  dividend  on  the  first  preferred 
shares  from  3^  to  2  per  cent.  On  the  other  hand,  the 
Cincinnati  New  Orleans  &  Texas  Pacific  has  just 
announced  a  dividend  of  4  per  cent. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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With  the  Sub-Treasury  operations  the  result  is 
follows:  


as 


Weekending  Jan.  31, 1890. 


Banks  Interior  Movement,  as  above 
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Bullion  holdings  of  Enropean  banlts. 
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CURRENT  INCOME  OF  THE  OHIO  AGO  & 
NORTHWESTERN  RAILWAY. 
Like  most  other  companies,  the  Chicago  &  Northwest 
is  enjoying  a  period  of  increasing  earnings.  Recent 
monthly  statements  of  gross  results  which  we  have 
published  have  been  very  favorable,  the  gain  for  No- 
vember having  been  $230,028,  and  for  December 
$242,337.  We  are  now  able  to  present  also  an  exhibit 
of  the  net  for  the  whole  of  1889.  As  nothing  has  been 
known  regarding  the  course  of  the  net  since  the  close 
of  the  company's  fiscal  year  on  May  31,  this  informa- 
tion is  very  useful.  _ 


Oh'eapo  <*  Northuietlem, 
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Nel  Eirnings. 
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Thus  in  the  net,  as  in  the  gross,  1889  has  been  a  decid- 
edly better  year  than  1888.  Expenses  have  latterly 
been  running  in  excess  of  the  corresponding  periods  of 
the  year  preceding,  but  not  enough  so  to  wipe  out  the 
gains  in  earnings,  which  as  we  have  seen  have  been 
heavy.  As  a  consequence,  net  results  for  the  twelve 
months  show  an  increase  of  $1,197,117.  Of  this 
amount  $825,758  came  in  the  first  half  of  the  year.  A 
further  point  of  interest  is  to  see  what  the  position  of 
the  Northwest  as  respects  charges  and  dividends  (pre- 
viously quite  a  strong  one)  is  under  this  improvement 
in  net  income.  To  bring  out  that  feature  we  give  the 
following. 


Chicago  rf  Norlhieeatem. 


Twelve  Monlht  Ending  Dee.  3 ) . 


1889. 


1888. 


1887. 


Miles  of  road  end  of  year. 


4,250 


4,250 


4,209 


Gross  earnings i26,185,28l'25,832,975  27,140,725 

Expenses '16,307,71017,152,521 16,010,266 


Net  earnings. 


Charge!— 
Interest  (less  credits) . 

Bentals 

Bluliing  funds 


9,877,571    8,680,454  11,130,459 


5,544,P27    5,275,258 
202,576         '58,066 


Total '  5,747,497 


Balance  for  stock '  4,130,074 

Dividends '  3,444,504 

Burplus I    +685,570 


3,165,048 
58,666 


5,333,258i   5,223,048 


3,347,196    5,907,411 
3,430,079!  3,462,142 


-82,883+2445,269 


Hence,  after  allowing  in  full  for  all  charges  and  for 
the  regular  dividends  (6  per  cent  on  common  and  7  per 
cent  on  the  preferred)  a  surplus  of  $685,570  on  the 
operations  of  the  twelve  months  of  1889  remains. 
This  compares  with  a  deficit  of  182,883  in  1888,  when 
the  charge  for  sinking  funds  was  only  $58,000,  against 
$202,570  in  1889.  It  should  be  remembered,  too,  that 
the  above  results  do  not  cover  the  income  from  land  sales, 
nor  the  operations  of  the  trans-Missouri  lines,  which 
would  further  swell  the  surplus  given.  As  part  of  the 
calendar  year  1889  was  covered  in  the  company's  report 
to  May  31,  we  will  say  that  for  the  seven  months  since 
then,  to  January  1,  the  improvement  in  net  earnings 
has  been  $212,600. 


MR.     WINDOM'S    SILVER    BILL    AGAIN. 

The  Tribune  criticises  our  remarks  of  last  week 
respecting  Mr.  Windom's  proposed  silver  bill.  It  con- 
tends that  we  used  erroneous  figures  ;  that  we  omitted 
certain  other  figures  which  if  used  would  have  modi- 
fied our  results  ;  and  that  we  erred  in  claiming  that 
the  American  production  of  silver  would,  if  the  bill  was 
passed,  all  be  taken  to  the  Mint  and  none  of  it  exported 
or  used  in  the  arts.  Believing  that  the  public  is  only 
eager  to  get  at  the  truth,  and  fearing  some  one  may  be 
misled  by  the  Tribune's  inaccurate  assertions  as  to  what 
we  did  say,  we  return  to  the  subject  once  more. 

The  initial  statement  on  the  part  of  our  critic  is  as 
follows : 

Mr.  Valentine's  statement  of  silver  production  for  the  calen- 
dar year  1889  is  made  a  basis  of  objection  to  Secretary  "Win- 
dom's plan  by  the  Financial  Chronicle.  Mr.  Valentine 
estimates  the  production  at  $64,808,637,  against  $53,152,747  in, 
1888,  and  while  he  does  not  expressly  state  that  these  iigures 
mean  commercial  value,  that  is  the  natural  inference  from 
language  used.  But  the  Mint  report,  which  the  Financial 
Chronicle  admits  is  now  the  more  trustworthy,  made  the 
production  in  1888  only  $43,020,000  in  commercial  value,  and 
that  paper  therefore  assumes  that  the  next  report  will  find  an 
increase  to  $57,750,0IX)  for  1889.  This  is  a  curious  mode  of 
arriving  at  guesses  instead  of  facts. 

We  are  surprised  to  find  ourselves  misquoted  so.  We 
nowhere  assumed  or  intimated  either  directly  or 
indirectly  that  the  next  report  of  the  Mint,  which 
made  the  production  of  1888  $43,020,000  in  commercial 
values,  "will  find  an  increase  to  $57,750,000  for  1889." 
We  said  nothing  whatever  about  commercial  values,  and 
there  is  nothing  in  our  article  which  by  any  kind  of 
construction  could  be  made  to  convey  any  such  idea 
as  is  here  attributed  to  us.  We  simply  said  at  the 
bottom  of  page  118  that,  according  to  Mr.  Valentine, 
"  the  United  States  in  1889  added  nearly  llf  million 
"  dollars  (nearly  9  million  ounces)  to  its  product." 
And  near  the  top  of  page  119  we  added  that  "in  1888, 
"according  to  the.  Mint,  the  United  States  produced 
"45,780,000  ounces."  *  *  *  "Assuming  that  when 
"  the  Government  estimat*  is  made  up  in  1889  the 
"  Director  of  the  Mint  will  find  as  large  an  increase  in 
"production as  Mr.  Valentine  has  found"  *  *  *  "the 
"yield  of  silver  in  the  United  States  during  1889  will 
"have  been  54f  million  ounces."  The  "commercial 
"  value  "  of  54f  million  ounces  at  98  cents  per  ounce  is 
only  $53,655,000,  instead  of  $57,750,000,  the  figures  the 
above  extract  charge  upon  us;  the  corresponding  "coin- 
"ing  value,"  however,  (and  that  is  the  form  in  which  the 
Mint  report  makes  its  statements)  would  be  $70,791,- 
750,  against  the  Mint's  estimate  of  $59,195,000  in  1888. 

We  had  a  purpose  in  thus  reducing  our  statement  to 
ounces;  it  was  to  avoid  the  very  confusion  which  the 
above  extract  discloses.  That  was  especially  necessary, 
since  at  the  outset  of  any  study  as  to  the  effect  of  Mr. 
Windom's  bill  it  is  obviously  desirable  to  be  as  exact  as 
possible  in  measuring  the  quantity  of  silver  that  will  be 
received  at  our  Mint  the  first  year  of  the  bill's  operation. 
That  is  the  starting  point  in  any  investigation  such  as 
the  article  we  wrote  attempted.  The  Secretary  in  his 
report  to  Congress  made  the  Mint  figures  for  1888  the 
b'asis  of  his  conclusions,  for  those  figures  were  then  the 
latest  available.  As  Mr.  Valentine's  returns  for  the 
United  States  in  1889  and  also  the  1888-89  figures  for 
our  near  neighbor  Mexico  the  second  silver  producer 
in  the  world,  were  made  public  last  week,  there  seemed 
to  be  a  new  basis  for  an  estimate. 

Of  course,  as  all  know,  Mr.  Valentine's  results  do  not 
agree  with  the  Mint  results;  Mr.  Valentine's  are  always 
the  smaller  if  interpreted  as  coining  (or  standard  dol- 
lar) values,  and  are  the  larger  if  interpreted  as  commer- 


Fkbeuary  1,  1890.J 


THE   CHRONICLE 


155 


cial  values.  The  reader  who  is  unfamiliar  with  the 
subject  will  understand  our  meaning  clearly,  and  will 
Bee  how  marked  and  true  the  distinction  we  refer  to  is, 
if  he  will  turn  to  page  133  of  last  week's  Chronicle. 
On  that  page  in  the  first  column  there  are  two  tables,  the 
first  one  being  Mr.  Valentine's  figures  of  lead,  copper, 
silver  and  gold  from  1878  to  1889  inclusive,  and  the  other 
the  Mint  figures  for  the  same  years  (except  1889)  of  gold 
and  silver.  In  the  last  table  (the  Mint  statement)  the 
silver  results  are  expressed  for  each  year  in  three  differ- 
ent forms — (1)  in  ounces,  (2)  in  commercial  values,  and 
(3)  in  coining  (or  standard  dollar)  values.  By  comparing 
the  Mint  and  Mr.  Valentine's  estimates  year  by  year  the 
fact  will  be  found  as  we  have  stated  it — that  Mr.  Valen- 
tine's result  is  always  smaller  than  the  Mint  result  for 
the  corresponding  year,  if  it  be  assumed  that  his  values 
are  "coining  values,"  and  larger  if  it  be  assumed  that 
his  values  are  "commercial  values." 

Under  these  circumstances  what  use  did  we  make  of 
Mr.  Valentine's  figures?  Just  the  very  use  any  one 
who  was  extremely  cautious  and  desirous  of  erring,  if  at 
all,  on  the  safe  side,  would  make.  We  took]his  figures 
at  the  minimum,  calling  them  coining  (or  standard 
dollar)  values,  so  that  the  llj  millions  of  increase  made 
"nearly  9  million  ounces"  instead  of  12  J^  million  ounces, 
which  they  would  have  made  had  we  called  the  dollars 
commercial  values.  And  now  the  Tribune  criticises 
us — why  and  how?  Apparently,  because  we  did  not 
adopt  the  larger  estimite;  and  it  then  prooeeds  to  show 
that  if  we  had  done  what  we  did  not  do,  we  would  have 
been  wrong,  if  we  accept  the  Mint  as  the  standard. 
Lest  it  may  be  thought  we  have  in  some  particular  mis- 
stated our  critic's  position,  we  give  in  full  what  it  says 
on  this  point. 

Some  years  ago  the  same  journal  pointed  out  that  Mr. 
Valentine's  segregation  of  gold  and  silver  was  at  best  but 
approximate,  and  suggested  that  |3,000,000  or  $4,000,000 
reckoned  by  him  as  silver  might  have  been  gold.  But  even 
with  such  correction  his  statements  for  late  years  can  in  no 
way  be  reconciled  with  Mint  reports,  except  on  the  supposi- 
tion that  values  reported  to  him  are  mainly  on  the  mintage 
basis.  Tae  Mint  statement  of  production  for  four  years  end- 
ing with  1888  was  $165,160,000  commercial,  or  $215,145,000 
coining,  value.  Mr.  Valentine's  statement  for  the  same  years 
was  $200,690,081.  Now  the  coinage  of  silver  during  those 
years  was  $129,265,574,  of  course  in  coinage  value.  "The  net 
exports  of  silver,  nearly  all  in  bullion,  and  therefore  in  com- 
mercial value,  were  $52,844,991,  and  at  the  average  for  those 
years  $68,839,000  in  coinage  value.  This  accounts  for  $198,- 
104,000  of  the  production,  and  the  consumption  of  new  silver 
in  the  arts  would  require  about  $25,000,000  more  of  domestic 
bullion,  making  the  aggregate  a  little  over  the  Mint  estimate 
of  value  produced.  But  if  Mr.  Valentine's  statements  are  to 
be  taken  as  commercial  values,  there  would  remain  to  be 
accounted  for  not  less  than  $39,000,000  of  silver,  neither 
coined,  exported  nor  consumed  in  the  arts,  which  will  not  be 
accepted  as  reasonable. 

What  relevancy  the  above  has  a?  a  criticism  of  our 
article  respecting  Mr.  Windom's  bill,  and  of  the  figures 
we  there  used,  it  would  be  extremely  difficult  to  deter- 
mine. We  nowhere  in  the  article  explained  or  defended, 
or  criticised,  Mr.  Valentine's  or  the  Mint's  method  or 
reports.  Our  only  purpose  was  to  furnish  an  approxi- 
mate estimate  of  the  Mint's  result  for  1889,  and  that  we 
did,  as  stated,  by  adding  "nearly  9  million  ounces"  to 
the  Mint's  ounces  in  1888.  If  our  critic  wanted  to  show 
how  much  more  reliable  the  Government  estimates  were 
than  Mr.  Valentine's  there  could  be  no  objection  what- 
ever to  his  doing  so;  but  why  he  should  connect  us  with 
his  effort  seems  unaccountable.  There  was  but  a  single 
point  to  be  determined  because  it  was  the  only  one  that 
had  any  bearing  on  our  argument,  and  that  was 
whether  the  Mint  estimate  for  the  silver  production  in 
1889  was  or  was  not  likely  to  reach  54,750,000  oances, 
against  45,780,000  ounces  in  1888. 

Fortunately,  we  have  received  new  light  on  this  latter 


problem  since  we  last  wrote.  The  current  week  the 
Bureau  of  Statistics  has  issued  the  foreign  trade  state- 
ment for  December  and  for  the  twelve  months  of  1889. 
From  that  statement  we  are  able  to  make  up  the  net 
export  of  silver  during  the  year.  The  Treasury  figures 
of  coinage  we  also  have.  In  the  Mint  report  prepared 
the  first  of  December  and  sent  to  Congress  at  that  date 
we  find  on  page  41  (after  giving  the  details  of  an  investi- 
gation as  to  the  uses  in  the  arts  of  the  precious  metals 
during  1888)  the  following  expression  of  opinion  with  re- 
gard to  the  amount  of  gold  and  silver  used  in  the  arts 
during  1889: — "Unless  there  has  been  a  decided  falling 
"  off  in  the  amount  of  coin  melted  for  industrial  purposes 
"  by  jewelers,  the  value  of  the  gold  used  annually  in  the 
"  United  States  in  the  industrial  arts  may  be  placed  at 
"approximately  $16,500,000  and  of  silver  at  about  $8, 
"  000,000."  We  are  thus  able  to  make  up  the  following 
statement  in  coining  values  showing  the  uses,  or  we 
might  say  the  consumption,  of  American  silver  during 
the  twelve  months  ending  with  December  last. 

Silver—  Coining  Values, 

Coinage  during  1889 $35,496,683 

Net  exports  durmg  1889 .♦26,588,000 

Arts  used  during  1889 8,000,000 

Total  used  during  1889 $70,084,688 

*  Tbe  net  exports  of  silver  as  given  by  the  Bureau  of  StatistioR  for 
1889  are  $20,4.'>2,000  aU  but  about  three  thousand  doUars  of  whlob  la 
silver  bullion.  Hence  as  sUver  bullion  values  In  the  imports  and  ex- 
ports are  stated  in  commercial  values  (See  the  last  Mint  report,  page  ' 
29),  we  have  to  reduce  the  item  to  coining  values,  which  makes  tbe 
total  f  26,588,000,  as  wo  give  It  in  the  table. 

Now,  if  we  put  in  connection  with  the  above  the 
54,750,000  ounces,  our  approximate  estimate  for  the 
Mint,  which  in  "coining  values"  would  equal 
$70,791,750,  have  we  not  results  which,  taken  together, 
look  as  if  the  editor  of  the  Chkonicle  had  come  pretty 
near  what  the  actual  result  must  prove  to  be.  Since 
the  Tribune  says  we  have  "  a  curious  mode  of  arriving 
"  at  guesses  instead  of  facts,"  it  is  well  enough  to 
suggest  that  either  our  "  guess  "  is  almost  exactly  cor- 
rect, or  the  above  Government  figures  or  some  of  them 
are  wrong,  or  there  was  a  smaller  stock  of  silver  in  the 
United  States  on  January  1,  1890,  than  there  was  on 
January  1,  1889. 

There  is  another  point  of  decided  importance  the 
same  writer  makes  which  we  will  notice  briefly. 

The  objector  argues  that  silver  would  not  be  exported  nor 
used  in  arts  if  the  Treasury  should  issue  notes  for  it  at  the 
average  price  in  the  world's  markets.  By  mere  distance  from 
sources  of  supply,  European  markets  are  higher  than  our  own 
by  the  cost  of  transportation,  and  there  is  not  a  shadow  of 
reason  for  supposing  that  they  will  not  continue  to  be.  More- 
over, the  demand  for  silver  in  other  countries  is  not  fictiti- 
ous nor  diminishing.  From  San  Frsncisco  last  year  $18,400,000 
went  to  Japan  and  China,  besides  $39,000,000  from  London.  Is 
there  any  reason  to  suppose  that  tne  East  would  demand  less, 
or  that  less  would  he  used  in  the  arts,  or  by  Europe  in  subsid- 
iary coinage?  If  there  be  any,  all  objectors  have  thus  far 
failed  to  give  it. 

Assuming  the  existing  demand,  it  must  be  granted  that  the 
price  of  bullion  abroad  would  be  enough  higher  than  in  this 
country  to  draw  away  any  part  of  the  silver  produced  here. 
That  has  been  the  fact  every  year  for  a  very  long  period 
through  all  changes  in  the  markets  and  in  the  use  of  silver. 
He  who  asserts  that  it  would  not  be,  if  Mr.  Windom's  plan  were 
adopted,  is  bound  to  give  a  sufficient  reason  for  that  belief. 
But  if  the  foreign  demand  continues  to  take  away  part  of  the 
American  product,  what  absurdity  it  is  to  assume  that  the 
Treasury  will  have  thrust  upon  it  a  large  portion  of  the  pro- 
duct of  other  countries. 

The  whole  argument  in  the  above  is  based  on  the 
assertion  contained  in  the  first  part  of  the  extract,  that 
''by  mere  distance  from  sources  of  supply  European 
"  markets  are  higher  than  our  own  by  the  cost  of  trans- 
"portation,  and  there  is  not  a  shadow  of  reason  for 
"supposing  that  they  will  not  continue  to  be."  Those 
words  which  we  have  given  in  italics  put  an  interprets- 
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tion  on  the  bill  which  by  its  terms  it  will  not  we  think 
bear;  and  yet  the  writer  speaks  as  confidently  as  if  he 
were  expressing  the  opinion  or  predetermined  action  of 
the  Mint  Bureau  in  case  the  law  is  passed.  Substantially 
it  is  saying  that  the  direction  in  the  law  with  regard  to 
the  Mint  receiving  deposits  of  silver  at  the  "average 
price  in  the  world's  markets "  will  be  interpreted  as 
meaning  the  average  price  after  deducting  the  cost  of 
transportation  from  the  United  States  to  those  markets. 
If  we  could  think  the  bill  would  bear  that  interpreta- 
tion we  should  have  far  less  objection  to  the  law;  though 
we  should  urge  even  then  that  the  intention  be  fairly 
and  plainly  expressed  in  the  statute. 

But  what  advantage  would  there  be  to  the  white  metal 
and  its  producers  in  passing  such  a  provision  ?  The 
ostensible  object  and  purpose  has  been  to  raise  the 
price  of  silver.  The  device  which  the  bill  authorizes 
was  expected  when  in  operation  to  cut  off  the  supply 
from  the  markets  of  the  world  by  giving  the  price  at 
the  Mint  which  the  producer  could  get  in  those  mar- 
kets. Otherwise  there  can  be  no  meaning  in  the  words 
'•average  price  in  the  world's  markets,"  and  no  induce- 
ment for  depositing  at  the  Mint.  The  holder  of  bullion 
in  the  United  States  would  simply  be  offered  the  alter- 
native of  receiving  Treasury  notes  for  his  bullion  less 
"  the  cost  of  transportation  "  to  London,  or  receiving 
gold  in  London  "  cost  of  transportation  "  added.  Such 
a  device  confined  to  the  American  production  would 
obviously  fail  of  its  object. 

The  writer  of  the  above  extract  forgets  that  to-day 
there  is  practically  no  silver  market  in  the  United 
States.  We  fix  our  New  York  price  per  ounce  simply 
by  taking  the  London  price,  multiplying  that  price  by 
the  rate  of  short  exchange,  dividing  the  result  by  232 
and  deducting  from  the  quotient  eighty-five  hundredths 
of  a  cent  for  expenses  of  getting  the  bullion  to  Lon- 
don. That  is  also  just  about  what  every  other 
producing  center  has  to  do.  Indeed,  there  is  no 
market  in  the  world  at  the  present  time  ex- 
cept London;  and  when  the  bill  adopts  the  words 
"markets  of  the  world,"  London  is  meant;  but 
the  general  expression  is  evidently  more  suitable  in  a 
statute  which  stands  not  only  for  1890  but  for  1990  as 
well.  Our  critic  asks,  "Is  there  any  reason  to  suppose 
"  that "  (after  the  law  is  passed)  "the  East  would  demand 
"less  "  silver,  &c.  No,  there  is  not  the  least  reason  for 
any  diminution  in  the  demand.  But  the  aim  and  pur- 
pose of  the  bill  is  to  throw  an  increased  demand  on  Lon- 
don by  making  it  cost  more  for  the  consumer  to  get  his 
metal  in  New  York;  this  and  lessening  the  supply Jgoing 
to  London  comprise  the  machinery  for  forcing  up  the 
price.  The  announcement  that  this  purpose  does  not 
exist  and  that  the  price  our  Mint  intends  to  give  is  the 
London  price  after  deducting  the  cost  of  transpor- 
tation, will  come,  we  fancy,  like  a  revelation  to  our  sil- 
ver producers. 

We  must  be  pardoned,  in  conclusion,  for  referring  to 
the  closing  sentence  in  the  editorial  criticising  us.  As 
a  parting  stricture,  it  says. 

It  is  to  be  frankly  conceded  that  Mr.  Windom's  plan  has 
serious  difficulties  to  meet,  and  raises  serious  doubts  which  are 
not  yet  fuUy  removed.  But  he  is  particularly  fortunate  in 
the  weakness  of  those  who  have  thus  far  assailed  him. 

It  is  not  the  charge  of  "weakness"  against  which 
we  desire  to  enter  a  protest.  That  kind  of  expression 
is  a  mere  matter  of  taste.  Besides,  if  it  helps  the  writ- 
er's argument  we  are  very  willing  to  admit  the  charge. 
But  we  object  most  decidedly  to  being  put  among 
"  those  who  have  thus  far  assailed  "  Mr.  Windom.  It 
never  has  been  our  method  to  assail  anybody.    And  in 


this  case  we  could  not  do  it,  for  we  have  special  reason* 
for  thinking  that  this  proposal  which  wo  have  discussed 
is  a  conscientious  endeavor  on  the  part  of  the  Secretary 
to  lift  the  country  out  of  the  dilemma  which  is  impend- 
ing if  the  coinage  of  standard  dollars  is  continued. 
We  are  sure  of  another  thing  also,  and  that  is  that  so 
far  as  he  is  concerned  the  bill  is  intended  to  mean,  and 
will  if  passed  be  construed  to  mean,  just  whatever  it 
expresses,  regardless  of  the  interpretations  others  may 
put  upon  it. 


Tiri:    GREAT    IMPROVEMENT  IN    OUR 
FOREIGN  TRADE. 

Earely  do  we  witness  such  a  decided  change  in  the 
foreign  trade— and  a  change  for  the  better  too — in  a 
single  period  of  twelve  months  as  that  which  occurred 
during  the  late  calendar  year.  We  have  referred  many 
times  recently  to  the  improving  character  of  the  state- 
ments, but  the  results  for  the  entire  twelve  months 
were  needed  to  bring  out  in  full  the  favorable  nature  of 
the  comparison  with  the  twelve  months  preceding. 
These  results  are  now  disclosed  in  the  publication  this 
week  of  the  return  for  the  month  of  December  by  the 
Bureau  of  Statistics  at  Washington. 

During  the  last  fourteen  years  it  has  often  happened 
that  the  United  States  has  had  a  larger  balance  in  its 
favor  on  the  merchandise  movement — that  is,  a  larger 
excess  of  exports  over  imports — than  for  1889,  so  it  is 
not  in  that  respect  that  the  year  is  specially  noteworthy. 
But  as  compared  with  the  adverse  exhibit  for  1888  the 
showing  for  1889  furnishes  a  contrast  of  the  most 
definite  and  decided  kind,  both  in  the  results  disclosed 
and  in  the  conditions  which  those  results  reflect.  In 
all  the  calendar  years  back  to  1874  (which  is  as  far  as 
our  records  for  the  calendar  years  extend)  1888  was  the 
first  and  only  one  to  show  an  adverse  merchandise  bal- 
ance, the  excess  of  imports  over  exports  being  33f  mil- 
lion dollars.  As  against  this  adverse  balance  for  1888, 
we  have  for  1889  a  favorable  balance  in  the  sum  of 
nearly  57  million  dollars,  there  being  thus  an  improve- 
ment of  over  90J  million  dollars. 

Taking  the  exports  and  imports  separately,  we  find 
in  the  case  of  the  former  an  even  more  striking  con- 
trast of  the  two  years.  The  value  of  these  exports  as 
between  1888  and  1889  has  increased  135J  million  dol- 
lars, or  nearly  20  per  cent.  The  record  shows  no  gain 
quite  as  large  as  this  in  any  past  calendar  year.  As  a 
result,  from  having  been  in  1888  among  the  smallest 
the  exports  in  1889  have  at  once  risen  to  near  the 
largest  ever  reached.  Indeed,  in  only  two  other  years 
was  the  total  larger,  namely  in  1880  and  1881,  and  as 
against  the  latter  of  these  the  difference  is  very  slight, 
the  figures  being  827i  million  dollars  for  1889  and  833^ 
millions  for  1881.  The  1880  aggregate  was  889f  millions. 
As  the  export  values  come  so  close  to  the  best  previous 
figures,  the  fact  that  the  merchandise  balance  for  1889 
is  so  much  less  than  in  the  years  from  1876  to  1885 
(and  the  difference  is  very  decided)  follows  of  course 
from  the  great  expansion  of  the  imports.  Those 
imports  further  increased  45  million  dollars  in  1889, 
and  are  decidedly  the  heaviest  known  in  our  history. 
The  total  of  770  million  dollars  for  1889  compares  with  an 
average  of  less  than  481  million  dollars  for  the  five  years 
preceding  1879. 

There  is  one  other  particular  in  which  1889  is  note- 
worthy ;  not  only  are  the  imports  the  largest  on  record, 
but  the  tptal  foreign  trade,  as  represented  by  imports 
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and  exports  combined,  is  also  the  largest,  the  aggregate 
amounting  to  l,597i  million  dollars.  The  gain  over 
1888  is  in  excess  of  180  million  dollars,  and  as  com- 
pared with  1885,  which  was  a  low  year,  the  gain  is  321 
million  dollars.  The  highest  aggregate  previously 
reached  in  any  year  was  1,586  millions  in  1880, 
and  the  1889  figures  are  11  million  dollars  above 
that.  But  as  prices  now  are  lower,  the  increase  in 
quantity  and  volume  is  really  much  larger  than  this 
small  difference  in  values  would  seem  to  indicate.  In 
a  word,  never  before  has  our  foreign  trade  been  of  the 
dimensions  of  1889.  The  following  furnishes  a  com- 
parison of  yearly  imports,  exports,  &c.,  since  1873. 

MERCHANDISE   EXPOKT8  AND  IMPORTS. 


Export'. 

Import:       \ 

1 

BxMM. 

TbtaX  Foreiijn 
Trad'. 

tB7i' 

t 

669,873,098 
5I0,H47,422 
5«0,«H«,62« 
620.3'  2.412 
7a7,0«2,013 
7ro,15«.*'25 
8SH,B83.4\i2 
838,549,127 
76;,<'8],918 
795,209,310 
749,3«fl,4;8 
C»',249,798 
713,404,021 
715,301,011 
691,761,050 
827,250,373 

»            I 
662,156,384 
503,162,936 
427,347,165 
480,246,300 
431,«12,4hS 
513,1102,796 
6116,807,178 
870,20l',440 
762,813,507 
887,066,216 

6au,2Hi.»^eo 

5»7,8«8,673 
663,429,189 
708,818,478 
725,411.371 
770,SU2.857 

1 
Exp.     7,718,764 
Btp.      7.691,486 
Bxp.  163,319,461 
Exp.  140,056,112 
Brp.305,2:9,5»0 
Exp.251,5d7.029 
Bxp.  192.876,248 
Exp.  163,838,687 
Exp.   15.138,439 
Bxp.  108,143,100 
Exp.  120,104,668 
Exp.  100,381,125 
Bxp.   49,974,832 
Exp.     6,488,566 
Imp.   33.650.n21 
Bxp.  68,917,718 

( 

1,1 32.059  432 
1.014,000,358 
1,018,013,791 
1,100,548.7:2 
1,168,904,558 

1976*  

1877* 

1878*  

1879 

1S80 

1881 

1,278.762,6^1 
1.580.490,598 
1,508,758,5«7 

1882 

1,^20,S25,463 

1883 

l,4>-2,276,f;32 

1881 

l.a-.^«»',«^8 

1885 

1886 

1887 

19S8 

1,276.118,(71 
1,376,833,210 
1,124,119,522 
1,417,172,421 

1889 

1,597,553,030 

•  Specie  TBlue. 

Before  undertaking  to  analyze  the  late  year's  increase 
in  exports  and  imports,  it  will  be  well  to  stop  for  a 
moment  to  consider  the  position  of  the  United  States 
on  the  trade  of  1889  in  the  matter  of  the  indebtedness 
owing  to  the  outside  world,  for  that  is  a  subject  of  great 
importance  at  present  in  its  bearing  upon  the  course  of 
our  exchange  market  in  the  immediate  future  and  the 
probabilities  of  the  gold  movement.  On  the  merchan- 
dise shipments  the  trade  for  the  twelve  months,  we  see, 
showed  a  balance  of  57  million  dollars  in  favor  of  this 
country.  But  in  addition  there  is  a  large  favorable 
balance  on  the  specie  movement.  The  gold  exports  for 
the  twelve  months  exceed  the  gold  imports  in  the  sum 
of  nearly  39  million  dollars.  All  but  1^^  millions  of 
this  was  sent  out  in  the  first  six  months,  when  the  mer- 
chandise exports  are  nearly  always  light ;  in  fact,  over 
30  millions  net  gold  was  shipped  in  May  and  June.  If 
to  the  39  millions  gold  shipments  for  the  year  we  add 
the  20^  millions  net  exports  of  silver  and  the  57 
millions  balance  on  the  merchandise  movement,  we  get 
altogether  an  excess  of  exports  (merchandise,  gold  and 
silver)  of  over  116  million  dollars.  In  the  previous  year 
the  excess  was  less  than  4  million  dollars,  thus  showing 
a  difference  in  favor  of  1889  of  over  112  million  dollars 
— that  is,  considering  the  trade  situation  alone,  we 
stand  that  much  better  at  the  end  of  1889  than  at  the 
end  of  1888.  It  was  the  custom  formerly  to  allow 
about  100  million  dollars  a  year  as  the  amount  required 
to  cover  freights  and  interest  due  from  us  to  the  outside 
world,  and  also  undervaluation  of  imports,  &c.  We 
gave  reasons  some  time  since  for  thinking  that  the 
amount  should  be  increased.  Still,  with  an  excess  of 
exports  of  116  million  dollars,  our  position  is  a  very 
favorable  one  whatever  the  allowance  for  interest, 
freights,  &c. — even  supposing  that  in  a  calculation  of 
this  kind  the  whole  twelve  months  can  be  treated  as  an 
entirety. 

In  point  of  fact,  the  year  can  hardly  be  treated  as 
.  an  entirety.  The  balance  due  for  the  early  months  at 
least  must  have  been  long  since  settled  for, — by  means 
oJt  the  gol(J  ahipments,  the  brewery  purchases,  and 


other  movements  of  capital.  A  better  method,  there- 
fore, of  arriving  at  our  present  position  would  seem  to 
be  to  consider  the  results  for  the  last  six  months  by 
themselves.  It  is  in  that  period  that  the  conditiona 
have  been  most  favorable.  Of  the  135i  millions  in- 
crease in  merchandise  exports  for  the  year,  nearly  85 
millions  occurred  in  the  last  six  months.  There  has 
also  been  an  increase  in  the  imports  ;  but  taking  mer- 
chandise, gold  and  silver  together,  the  excess  of  exports 
for  the  half-year  is  over  99  million  dollars,  against  only 
47f  millions  in  1888.  This  99  million  is  considerably 
more  than  the  largest  sum  that  could  possibly  be  claimed 
as  necessary  to  offset  freights,  interest,  &c.  H(  nee,  so 
far  as  trade  conditions  alone  govern,  the  year  1890 
must  be  regarded  as  having  opened  under  circumstances 
very  favorable  to  this  country  for  resisting  an  outflow 
of  gold — the  more  so  as  the  tendency  of  merchandise 
exports  to  increase  is  still  strongly  manifest,  and  the  pre- 
vailing conditions  give  promise  of  its  continuance  for 
some  months  to  come. 

Analysis  of  the  exports  for  1889  discloses  another 
favorable  feature,  and  one  to  which  we  have  alluded 
on  previous  occasions.     The  increase  is  not  only  large, 
but  it  is  very  general  in  its  nature,  and  embraces  a 
great  variety  of  articles  and  commodities.     Cotton  of 
course,  as  is  known,  has  played  an  unusually  prominent 
part  in  the  year's  trade.     In  the  early  months  the  ship- 
ments of  that  staple  were  large  because  of  the  slowness 
of  the  1888  crop  in  coining  forward  previous  to  January 
1,  1889,  and  in  the  later  months  the  shipments  were- 
heavy  by  reason   of  the  free  movement  of  the  1889 
crop.     Altogether,  5,406,603   bales  were  sent  out  in 
1889,  against  only  4,622,994  bales  in  1888,  according  to 
figures  from  the  Bureau  of  Statistics.    The  values  were 
266^^  million  dollars,  against  225|  millions,  being  an 
increase  of  over  41  million  dollars.     But,  large  though 
this  is,  it  accounts  for  only  a  part  of  the  whole  135^ 
millions  increase  in  merchandise  exports.     Going  fur- 
ther, however,  we  find  a  very  heavy  gain  in  provisions, 
and  also  gains  in  breadstuffs  and  petroleum.     The  pro- 
visions exports  have  risen  from  91^  million  dollars  to 
123  million  dollars,  and  in  this  increase  of  nearly  32 
million  dollars  only  a  few  very  minor  items  have  not 
participated.     In  the  breadstuffs  exports  the  increase 
is  13  million  dollars,  and  comes  from  the  heavy  shipments 
of  corn,  which  for  the  twelve  months  of  1889  reached 
about  81i  million  bushels,  against  only  33|  million 
bushels  in  1888.     The  wheat  shipments  and  the  flour 
shipments  fell  below  those  for  1888,  though  in  both 
cases  the  December  movement  was  heavy.     In  petro- 
leum (crude  and  refined)  the  increase  is  over  5  million 
dollars.     Taking  cotton,    breadstuffs,   provisions  and 
petroleum  together,  as  given  in  the  statement  below, 
the  increase  as  compared  with  1888  reaches  over  91 
million  dollars,  and  this  would  be  further  added  to  ia 
amount  of  12^  million  dollars  if  the  cattle  shipments 
were  included.     In  the  following  table  the  figures  are 
not  quite  the  same  as  in  the  statement  given  by  us  in 
our  issue  of  January  18,  because  certain  small  items 
are  comprehended  now  which  were  not  included  in  the 
earlier  tabulation— all   except  the  shipments  of  cattle, 
which  have  been  disregarded  in  order  to  preserve  the 
comparison  with  the  earlier  years. 


1888. 


Cotton 266.550,000  235,122,1U 

BreadstnS^.  129,060,000  116,063,863 
Prov'ns,  Ac.  123,000,000]  91,249,316 
Potr'lm,  &0.I  53,300,000    48,105,703 


Total 572,600,000  481.139.793 


1887. 


1880. 


1885. 


$        I         «        I         «        I         * 

215,974,267  215,361,961  181.432,187  221,603,089 

181,200,782  161,627,666  132,«4S,761  153,208,681 


93,7(0,932 
16,858,8  2 


91,471,221 
48,145,201 


09,879,383  108,624.068 
9,871,743  49,457,U« 


517,864,833  606,696,042  466,627.067  628,780,878 


158 


THE   CHRONICLE. 


[Vol.  L. 


But  entirely  apart  from  these  leading  staples,  the  ex- 
.ports  show  wide  and  general  expansion  as  compared 
with  the  year  preceding.  In  this  ease,  only  the  figures 
for  eleyen  months  have  yet  been  published,  but  these 
serve  to  bring  out  clearly  the  extended  nature  of  the 
improvement.  We  will  refer  to  only  a  few  special 
items.  Thus  in  leather,  &c.,  there  has  been  an  in. 
crease  from  18,939,248  to  $11,102,367;  in  iron  and  steel, 
&c.,  from  $17,850,958  to  $21,098,055;  in  woods,  &c., 
from  $22,850,198  to  $26,322,527;  in  tobacco,  from 
$16,819,284  to  $20,609,609;  in  spirits  turpentine  from 
$3,145,905  to  14,100,749;  in  alcohol  c  spirits  from 
$964,146  to  $2,309,884;  in  vegetable  oils  from  $1,612,- 
014  to  $3,517,874;  in  animal  oils  from  $917,250  to 
$1,410,741;  in  naval  stores  from  $1,813,254  to  $2,338,- 
830;  in  oil  cake  from  $5,786,322  to  $6,626,317;  flax 
from  $1,254,937  to  $1,928,099;  fish  from  .$5,057,577  to 
.$5,557,662;  furs  from  $3,319,846  to  $5,247,299;  agri- 
cultural implements  from  $2,634,412  to  $4,018,458; 
cars  from  $1,041,328  to  $1,696,539;  and  the  list  might 
be  extended  almost  indefinitely. 

A  word  now  as  to  the  imports.  Here  also  we  have 
the  details  for  only  eleven  months  of  the  year.  Ex- 
amining these  we  find  a  very  large  number  of  changes 
both  in  the  direction  of  higher  and  of  lower  totals.  But, 
as  explaining  the  increase  in  total  imports  during  1889 
of  45  million  dollars,  it  is  necessary  to  refer  to  only  a 
few  large  items.  In  coffee  there  is  an  increase  from 
$59,012,750  to  172,389,339,  or  over  13i  million  dollars. 
Then  there  is  an  increase  in  sugar  and  molasses  (all 
kinds)  from  $81,346,922  to  $97,852,696,  being  16^  mil- 
lion dollars,  and  making  the  total  increase  for  coffee  and 
sugar  combined  nearly  30  millions.  In  wool  and  wool 
manufactures  we  find  a  further  increase  of  nearly  9 
millions,  the  total  being  $58,844,666  for  the  eleven 
months  of  1888  and  $67,712,787  for  the  eleven  months  of 
1889.  Then  there  is  an  increase  in  the  imports  of  lum- 
ber, &c.,  from  $9,899,755  to  $11,588,692;  in  leaf  tobacco 
from  $8,043,476  to  $12,691,503;  in  silk  from  $30,787,093 
to  $33,596,980,  in  seeds  from  $2,104,418  to  $4,608,506, 
and  in  flax  and  fiax  manufactures  from  $39,310,799  to 
$47,061,919.  The  important  point  to  note  of  course  is 
that  the  increase,  with  few  exceptions,  is  in  articles  of 
necessity  and  not  in  articles  of  luxury. 


RECONSTR  UCTION  IN  A  USTRIA-HUNOARY- 
Quite  an  interesting  experiment  in  the  line  of  recon- 
struction has  just  been  made  in  Bohemia ;  and  the 
interest  which  naturally  attaches  to  the  experiment,  and 
to  the  success  which  has  so  far  attended  it,  has  been 
heightened  by  the  announcement  that  it  is  to  be  repeated 
in  other  kingdoms  and  provinces  of  the  empire. 

Of  all  the  great  monarchies  of  Europe  Austria-Hun- 
gary is  the  most  heterogeneous.  There  are  in  all  some 
twenty-two  provinces — seventeen  belonging  to  the  west- 
ern, Cis-Leithan  or  Austrian  section  of  the  monarchy, 
and  five,  including  Bosnia-Herzegovina,  in  the  Trans - 
Leithan  or  Hungarian  section  of  the  same.  Under  the 
first  of  these  heads  are  Upper  and  Lower  Austria,  Salz- 
burg, Styria,  Carinthia,  Carniola,  Tyrol,  Voralberg,  Goz- 
zia,  Istria,  Trieste,  Dalmatia,  Bohemia,  Moravia,  Silesia, 
Galicia  and  Bukowina.  Under'  the  second  head  are 
Hungary,  Croatia,  Slodomina,  Transylvania,  and  Bos- 
nia-Herzegovina, since  1878  and  by  the  arrangement  of 
the  treaty  of  Berlin,  under  Austrian  administration. 

Purely  local  matters  are  managed  by  the  local  diets 
of  these  different  provinces.  Each  of  the  two  great 
sections  of  the  monarchy  has  an  upper  and  lower  house 
of    Parliament,  with    separate    administrations.     Th^ 


joint  affairs  of  the  entire  monarchy  are  managed  by 
what  are  known  as  delegations,  composed  of  120  depu- 
ties chosen  half  by  Austria  and  half  by  Hungary,  the 
upper  house  in  each  section  selecting  twenty  and  the 
lower  forty  members.  These  delegations  act  under  a 
common  sovereign  for  the  common  interests  of  the 
empire,  in  the  establishment  and  maintenance  of  a 
common  army  and  navy,  and  of  financial,  postal,  tele- 
graphic and  diplomatic  services.  Such  are  the  general 
features  of  Austria-Hungary,  looked  at  as  a  composite 
body,  enjoying  sectional  and  provincial  privileges,  but 
under  one  supreme,  central  and  controlling  authority. 

When  it  is  remembered  that  in  almost  every  instance 
the  people  of  the  different  provinces  are  of  different 
races,  and  that,  although  there  is  some  harmony  in  the 
matter  of  religion,  hardly  two  of  the  provinces  use  the 
same  language,  it  can  readily  be  understood  that  the 
Austria-Hungarian  monarchy  is  bound  together  by  little 
better  than  a  rope  of  sand.  It  is  a  loosely  compacted 
body ;  and  so  imperfect  is  the  cohesive  force  that  it  is 
not  too  much  to  say  that  in  spite  of  its  great  bulk  and 
immense  strength  it  is  more  afraid  of  itself  than  of  any 
of  its  powerful  neighbors,  The  principle  of  homo- 
geneity is  totally  wanting,  and  the  only  visible  bond  of 
union  is  common  attachment  to  the  House  of  Haps- 
burg — a  bond  of  union  altogether  too  slight  in  the  cir- 
cumstances of  the  case. 

If  Austria  were  a  unit  in  the  sense  in  which  Germany 
is  a  unit,  or  in  the  sense  in  which  France  is  a  unit,  or 
in  the  sense  in  which  Eussia  is  making  herself  a  unit, 
she  would  be  even  yet  the  most  powerful  State  in 
Europe;  and  it  is  perfectly  safe  to  say  that  if  she  had 
been  such  a  unit  in  times  gone  by,  the  Europe  of  to-day 
would  have  been  something  very  different.  It  was  this 
inherent  weakness  which  made  it  possible  for  the 
Italians,  with  the  help  of  the  French,  to  drive  Austria 
out  of  Italy.  It  was  the  same  weakness  which  placed 
Austria  at  the  mercy  of  Prussia  in  1866,  and  which 
enabled  the  latter  power  to  compel  her  to  withdraw  en- 
tirely from  Germany.  It  is  precisely  the  same  weakness 
to-day  which  makes  Austria  dread  war.  She  is  well 
aware  that  while  she  has  but  little  to  hope  for,  she  has 
much  to  fear.  In  a  great  Continental  struggle,  such  as 
the  next  war  in  Europe  promises  to  be,  the  chances  are 
that  she  would  be  the  most  damaged  of  all  the  Powers. 
Germany  covets  the  two  German  provinces — Upper  and 
Lower  Austria.  Russia  covets  larger  scope  on  the 
Danube,  and  has  a  greedy  eye  on  Lower  Galicia 
and  Bukowina.  Italy  is  impatient  to  reclaim  the 
Trentino,  and  to  establish  her  authority  on  the  Southern 
Tyrol. 

In  such  circumstances  it  is  surely  very  natural  that 
the  patriotic  statesmen  of  the  monarchy  should  be  con- 
sidering the  best  methods  of  developing  internal 
strength.  One  very  obvious  method  there  is — the  adop- 
tion of  such  measures  as  shall  have  the  effect  of  remov- 
ing discontent  and  disaffection  where  they  exist,  and 
of  making  them  impossible  where  they  are  not.  This  is 
the  method  on  which  Count  Von  Taafe,  a  patriotic  and 
able  statesman,  and  also  the  present  time  Premier  of 
the  Cis-Leithan  Parliament,  has  fallen.  For  some 
years  past  there  has  been  much  discontent  in  Bohemia. 
Ever  since  1868,  when  the  Hungarians  were  successful 
in  inducing  Francis  Joseph  to  come  to  Buda- 
Pesth  and  submit  to  a  formal  coronation,  the 
Czechs  of  Bohemia  have  been  more  or  less 
clamorous  for  a  similar  demonstration  at  Prague. 
They  had,-  however,  grievances  of  a  less  imagin- 
I  ary    character  than  those  which  reliated  to    a  coro- 
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nation.  Latterly  the  state  of  feeling  became  such  as  to 
cause  alarm.  In  the  circumstances  Count  Von  Taafe, 
whose  estates  are  situated  principally  in  Bohemia,  came 
to  the  rescue  by  suggesting  a  conference.  The  difficul- 
ties lay  between  the  Germans  in  Bohemia  and  the  native 
population,  and  related  to  the  schools,  to  worship,  and 
to  the  judiciary.  The  conference  was  to  bo  composed 
of  Germans  and  Czechs,  in  reasonable  proportions.  The 
suggestion  was  accepted,  the  conference  was  held,  Count 
Von  Taafo  in  the  chair.  It  was  brought  to  a  close  at 
the  end  of  last  week  ;  and  according  to  all  the  reports 
which  have  reached  us  it  was  a  complete  success,  the 
results  being  equally  acceptable  to  German  and  to 
Czech. 

Among  the  arrangements  made  are  such  as  remove 
all  difficulty  about  the  schools.  The  school  commis- 
sion to  be  appointed  is  to  consist  of  both  Germans  and 
Bohemians,  in  suitable  proportions.  A  similar  arrange- 
is  made  in  regard  to  public  worship.  The  Supreme 
Court  is  to  be  reconstructed.  Of  the  judges,  fifteen 
will  not  be  required  to  be  conversant  with  German ; 
but  each  of  the  other  twenty-six  must  be  familiar  with 
both  the  Czech  and  German  tongues.  There  are  nu- 
merous other  changes — all  in  the  direction  of  reform — 
which  it  would  be  tedious  to  mention  in  detail.  It  is 
the  less  necessary  to  do  so  that  the  point  on 
which  we  wish  to  lay  weight  is  the  fact  that  the 
Compromise  Conference,  as  Count  Von  Taafe  calls  it, 
has  given  general  satisfaction.  So  successful  has  been 
the  experiment,  so  far  as  results  are  visible,  that  the 
Austrian  Premier  has  declared.it  to  be  his  purpose  to 
repeat  it  in  every  province  of  his  section  in  which  there 
is  any  feeling  of  discontent.  Local  self-government  is 
to  be  encouraged  ;  majorities  are  not  to  be  allowed  to 
trample  upon  minorities;  and,  what  is  the  most  impor- 
tant feature  of  all,  the  necessary  changes  are  to  be 
brought  about  by  the  people  who  are  themselves  the 
most  interested. 

It  is  impossible  not  to  admire  Count  Von  Taafe's 
ambition  and  spirit  in  this  matter.  Every  lover  of 
mankind  must  wish  him  success.  It  does  not  follow 
that  that  which  has  done  so  well  for  Bohemia  will  do 
equally  well  for  the  other  provinces.  But  the  experi- 
ment is  certainly  worth  repeating. 


EXPANSION  OF  THE  IRON  INDUSTRY. 

While  there  has  been  great  growth  in  nearly  all 
branches  of  trade  and  business  in  the  United  States, 
the  wonderful  industrial  development  which  has  been 
in  progress  in  recent  years  is  perhaps  nowhere  so  strik- 
ingly shown  as  in  the  case  of  the  iron  and  steel  trade. 
For  this  reason  the  statistics  relating  to  the  production 
of  pig  iron  in  1889,  which  Mr.  James  M.  Swank,  of 
the  Iron  and  Steel  Association — the  accepted  authority 
on  statistics  with  regard  to  that  industry — has  just 
published,  possess  the  highest  interest,  and  are  deserv- 
ing of  most  careful  study. 

The  course  of  affairs  in  this  industry  during  the  last 
few  years  has  been  quite  remarkable.  During  the 
period  of  active  railroad  construction  which  culminated 
early  in  1888,  the  production  of  pig  iron  was  very 
largely  increased — to  the  highest  figure  reached  up  to 
that  time.  Not  only  that,  but  the  demand  was  so  ac- 
tive that  very  heavy  amounts  of  all  kinds  of  iron  and 
steel  were  imported.  When  railroad  construction  fell 
off,  the  only  effect  on  supply  was  to  restrict  the  imports  ; 
home  production  rose  to  still  higher  totals.  There  then 
came  considerable  depression,  and  prices  declined,  but 


the  lower  prices  simply  served  to  widen  the  uses  to 
which  iron  might  be  put.  So  consumption  was  further 
stimulated,  and  the  output  kept  pace  with  it.  This 
was  the  situation  when,  in  the  latter  part  of  last  year, 
depression  in  the  iron  trade  gave  place  to  buoyancy, 
prices  advanced,  and  manufacturers  were  obliged  to  use 
their  utmost  endeavor  to  meet  the  demands  upon  them. 
The  effect  is  seen  in  the  figures  of  production  now  sub- 
mitted. After  the  largest  output  ever  previously  made, 
and  after  several  years  of  uninterrupted  gains,  there  is 
for  1889  a  further  addition  of  over  17  per  cent.  With  it  all, 
stock  in  makers'  hands  at  the  end  of  the  year  and  not 
intended  for  their  own  use  amounted  to  only  277,401 
net  tons,  with  40,544  tons  in  the  warrant  yards  of  the 
American  Pig  Iron  Storage  Warrant  Company,  both 
together  being  less  than  4  per  cent  of  the  whole  year's 
production. 

The  aggregate  amount  of  pig  iron  produced  in  the 
twelve  months  of  1889  was  in  excess  of  8^  million  tons 
of  2,000  pounds.  In  the  twelvemonths  preceding,  the 
output  was  only  7i  million  tons;  in  1887  it  was  some- 
what less  than  1\  millions;  in  1886  about  6^  millions, 
and  in  1885  but  4^  millions.  As  compared  with  the 
latter  period  the  increase  is  about  4  million  tons.  In 
other  words,  in  the  brief  space  of  four  years  the  make 
of  pig  iron  has  been  nearly  doubled.  Nor  was  the  1885 
output  small,  the  falling  off  from  the  then  considered 
exceptionally  heavy  production  of  1882  and  1883  having 
been  only  about  600,000  tons.  In  fact,  up  to  1879 
our  annual  production  had  never  reached  as  much  as 
3  million  tons.  It  is  noteworthy,  too,  that  the  increase 
in  production  has  been  chiefly  in  the  iron  made  with 
bituminous  coal.  This  follows  largely  from  the  exten- 
sion of  the  output  in  the  sections  where  there  is  no  hard 
coal,  but  also  in  part  from  the  relatively  high  price  of 
the  latter  class  of  fuel.  Of  the  4  million  tons  increase 
in  the  total  product  between  1885  and  1889,  over  3^ 
million  tons  is  in  that  made  with  bituminous  coal  or 
coke.  In  the  late  year  only  344,358  tons  of  iron  were 
made  with  anthracite  alone  as  fuel,  and  1,575,996  tons 
with  mixed  anthracite  and  coke.  On  the  other  hand, 
the  make  of  iron  with  bituminous  fuel  was  almost  six 
Trillion  tons.  The  following  shows  the  production  in 
the  last  five  years,  according  to  the  fuel  used. 

PBODfCTIOX  OF  IKON-  ACCOKDING  TO  FPIIL  r«KI). 


Tons  0/2,000  lb*. 


Bituminous 

Anthracite  and  coke  mixed. . 

Anthracite  alone 

Charcoal 


Total., 


18S3. 


188S.     I    1887. 


1833.         1885. 


6,952,414  4,743,989i4,270,833j»,803,174  2,075.635 

1,575,986  1,648,211;  1,919,840  1,655,851  1,176,477 

344.368]    277,515,    418,749     443,746     277,913 

644,300i    698,78J     678,183     459,557     399,844 

8,517.068  7,208.507  7,187,89816,365,328  4,629,869 


The  United  States  now  so  far  exceeds  every  other 
country  save  Great  Britain  as  a  producer  of  iron  that 
interest  attaches  to  a  comparison  with  hardly  any  coun- 
try but  that.  Mr.  Swank  gives  8,300,000  gross  tons  as  a 
rough  estimate  of  the  make  of  pig  in  the  United  King- 
dom during  1889.  This  is  equivalent  to  about  9,300,000 
net  tons,  on  which  basis  the  United  States  falls  nearly 
800,000  net  tons  behind  the  mother  country.  But  it  is 
only  a  short  time  since  Great  Britain  produced  twice  as 
much  iron  as  the  United  States,  which  shows  how  great 
our  progress  in  this  respect  has  been.  The  heaviest  output 
ever  reached  in  Great  Britain  was  in  1882  and  1883,  in 
both  of  which  years  the  figure  was  over  9^  million  tons, 
and  on  that  basis  the  L^nited  States  is  a  million 
tons  behind.  Present  conditions  favor  a  further  exten- 
sion of  production  in  the  United  States  during  the  cur- 
rent year,  but  the  same  is  true  also  on  the  other  side, 
and  it  is  a  question  whether  we  can  expect  to  pass  Great . 
Britain  in  1890.     Mr.  Swank  thinks  we  will  not.  ' 
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But  if  the  United  States  is  not  the  largest  producer 
in  the  world,  in  the  use  at  home  of  iron  and  steel 
in  their  various  forms  no  other  country  can  even 
approach  us.  In  addition  to  our  domestic  production, 
we  import  a  considerable  amount  of  iron  and  steel. 
Very  little  of  this  comes  in  the  shape  of  pig,  but  much 
comes  in  other  forms.  There  has  been  a  decided  fall- 
ing off  in  these  imports  during  the  last  two  years,  and 
yet  even  in  1889  over  800,000  tons  altogether  were 
imported,  of  which  howaver  not  far  from  one-half  was 
in  the  shape  of  tin  plates,  this  item  being  a  steadily 
rising  one,  as  no  tin  plates  are  produced  in  the  United 
States.  In  1887  the  imports  of  iron  and  steel  were 
almost  two  million  tons. 

Allowing  for  the  imports  and  the  changes  in  stocks, 
the  total  consumption  of  iron  and  steel  in  the  United 
States  during  1889  foots  up  9,-360,284  tons.  Great 
Britain,  as  already  stated,  produced,  all  told,  9,300,000 
tons  of  pig,  but  as  during  the  same  twelve  months  she 
exported,  in  one  form  or  another,  4,690,994  tons  of  iron 
and  steel,  it  is  easy  to  see  that  the  use  of  iron  and 
Bteel  for  domestic  purposes  in  the  United  Kingdom  is 
relatively  small.  The  following  affords  a  compari- 
son of  our  consumption  during  the  last  five  years.  It 
should  be  understood  that  the  final  total  does  not  show 
the  consumption  of  pig  iron  alone,  but  the  consumption 
of  pig  plus  other  kinds  of  iron  and  steel. 


Tota  of  2,000  PoiMwto. 


SCOck  of  pig  beginning  of  rear.. 
Production  during  year 


330.161 
. .  8,617,008 


Total  sapply '8,853,229 

Stock  end  of  year. I  'SIT.QIS 


1888. 


1887. 


338,142,    252,701 


416.512 


1885. 
593,000 


7,208.507  7,187.206  6.305.328  4,639,839 

7,606,619[7,439.910  6,781,810  6.123.8S 
336.181     838.142     252,704     418,512 

7,270,488  7,101.768  e,629,136|4!70a!357 
1,024.524  1.997.217il.230.393     047.835 

8.295,012  9,099.015  7.759,529:5.354,252 


C9n8nmptlon  of  home  pig 8,535,284 

Imports  of  iron  and  steel 1 1835.000 

Total  conspmptlon.  tons 9.360,384 

*  In  this  wn  have  iiicliiilml  tli«  40..n44  ^ons  net  held"  in  the  wan  ant 
yards  of  the  AmHiic  iii  Pig  lion  Storage  Warrant  Co, 
f  Deceml)or  Imports  eatiiDiitvd. 

The  consumption  of  domestic  pig  we  thus  see  reflects 
a  heavy  increase  over  both  1887  and  1888,  but  the  total 
consumption,  though  heavily  in  excess  of  the  year  pre- 
ceding, does  not  show  quite  so  large  a  gain  as  compared 
with  1887,  on  account  of  the  great  falling  off  in  the 
imports  in  the  interval.  However,  the  gain  is  more 
than  a  quarter  of  a  million  tons,  and  considering  that 
only  about  5,000  miles  of  new  railroad  track  were  laid 
in  1889,  against  over  13,000  miles  in  1887,  the  fact  that 
we  should  have  consumed  more  iron  and  steel  than  in 
that  remarkable  year  is  most  noteworthv. 


COTTON  SUPPLY  AND  CONSUMPTION  IN 
EUROPE. 
As  in  former  years,  we  have  obtained  by  cable  all  the 
results  of  interest  contained  in  Mr.  Ellison's  "Annual 
Keview  of  the  Cotton  Trade  for  the  Year  1889,"  and  are 
much  gratified  to  state  that  never  before  have  the 
figures  reached  us  in  snch  satisfactory  shape.  The  cir- 
cular was  issued  in  Liverpool  on  Thursday,  and  besides 
covering  the  statistics  of  supply  and  consumption  for 
the  calendar  year  and  the  first  quarter  of  the  new  crop 
Boason,  gives  very  complete  estimates  of  imports,  con- 
sumption, &c.,  for  the  period  from  January  1  to  Sept. 
30,  1890.  The  actual  results  for  1889  in  bales  of  400 
lbs.  are  as  follows. 

gPINKERB'  TAKI.VQg,  OO.V8CMPTIOK  AND  STOCKS  IN  1889. 


In  400  lb.  Bales. 

at.  Britain    Continent. 

Total. 

Blocks  January  1, 1889 

Takings 

9  ',000         147,000 
3  919  000  (  4  1  "^Q  nnrt 

246,000 
8,072.000 

"*""'""" 

Bupply 

4,018,(00 
3  823,00  J 

193,000 

4,300,000 
4,121,000 

179.000 

8,318,0.0 
7,916.0  0 

372.000 

Consumiiiiou 

Btocks  January  1,  1^90 

Weetfly  cotioniimriin 

7.1..'>58 

79,230 

1.52,808 

Here  is  disclosed  a  condition  of  things  that  the 
monthly  statements  of  late  have  foreshadowed.  It  will 
be  noticed  that  the  total  consumption  of  Great  Britain 
has  been  3,825,000  bales  of  the  average  weight  of  400 
lbs.,  but  that  the  increase  over  1888  is  merely  nominal 
— only  3,000  bales.  On  the  Continent,  however,  the 
consumption  has  been  4,131,000  bales,  which  compared 
with  the  previous  year  records  the  very  large  gain  of 
273,000  bales.  There  has  been  an  appreciable  addition 
to  stocks  during  the  year,  those  at  the  mills  having 
increased  to  the  extent  of  126,000  bales  of  400  lbs. 
each,  while  the  visible  supply  shows  an  augmentation 
of  about  275,000  bales  of  ordinary  weights.  To  bring 
out  clearly  the  relation  the  figures  for  1889  bear  to 
those  for  earlier  years,  we  have  prepared  the  following, 
which  embraces  the  period  from  1884  up  to  the  present 
time. 


Bales  of 
400  Lh». 


Gt.  Britain, 

1889 

3888 

1887 

1880 

1885 

1884 


Continent. 

1889 

1888 

1887 

1888 

1885 

1834 

All  i;nrope. 

1889 

1888 

1887 

Id86 

18:i5 

1831 


Spin^rs* 

Stock 

Jan.  1. 


99,000 
290,000 
190,000 
13B,00 
247,000 
145,000 


Takings. 


3,919,000 
3,631,000 
3,817,000 
3,73fi,000 
3,236,000 
3,768,000 


ffupply. 


Con- 
sumption. 


4,018,000  3.825,000 
3.921.00J  3,8'.'2.0i)> 


4,007.000 
3,872.000 
3.483,000 


3.7i7,00< 
3,682,000 
3,347.000 


3,913,000  3,666,000 


147,00()  4,153,000  4,300,000 
473,000  3,522,000|3,995.00 
88,000  4  077,000  4,165,00' 


251,000  3,341,000 
308,000  3,237,000 
368,000  3,281,000 


246,000 
763,000 
278,000 
387,000 
.355,000 
513,000 


8,072,000 
7,153,000 
7,894,000 


3,5!)?,000 
3,545,000 
3,619,000 


4,121.000 
3,>*48  000 
3,692.000 
3.504,000 
3,291,000 
3,341,000 


8,318,000  7,946,000 
7,91  B,000  7.670.000 


8,172.000 


7,077,000  7,404,000 
6,473,000  7.0 .'8. 000 
7.019,000  '7,562,000 


7,409,000 
7,186,000 
6,641.000 
7,007.000 


Spin'rs' 

Slock 

bee.  31. 

193.000 
99.000 
290,000 
190.000 
136.000 
247,000 

179,000 
147,000 
473.000 
88.000 
251.00C 
308,000 

372,100 
246,000 
763,000 
278,000 
387,000 
555,000 


Weekly 
Con- 

sumpt'n 

73,558 
73,500 
71,481 
70,800 
64,365 
70,500 

79,250 
74,000 
71,000 
67,385 
62,74S 
64,250 

152,808 
147,500 
142,481 
138,185 
127,108 
134.750 


This  comparison  can  be  carried  back  for  a  much 
greater  number  of  years,  but  lack  of  space  prevents  it. 
Suffice  it  to  say,  however,  that  since  1880  the  consump- 
tion in  Great  Britain  has  been  augmented  only  about 
11^  per  cent,  but  that  on  the  Continent  the  increase 
during  the  like  period  has  been  over  48  percent;  in  other 
words,  the  difference  in  favor  of  Great  Britain  eight 
years  ago  was  652,000  bales,  whereas  now  the  Continent 
leads  by  296,000  bales.  Moreover,  if  we  go  back  to 
1873  we  find  that  the  consumption  of  the  Continent 
has  about  doubled,  while  Great  Britain  has  gained  only 
21^  per  cent.  On  the  whole,  the  year's  business  has 
been  satisfactory  ;  the  heavy  increase  in  the  takings  of 
the  raw  material  on  the  Continent  confirms  this  con- 
clusion. The  exports  of  yarns  and  goods  from  Great 
Britain  were  slightly  less  for  1889  than  for  the  preced- 
ing year,  but  exceeded  the  results  for  former  years.  The 
details  by  months  and  quarters  for  1889  and  1888  were 
given  in  he  tCHRONiCLE  of  January  25,  page  147. 

The  takings  by  spinners  for  the  three  months  of  the 
season  since  October  1  are  as  follows. 


October  1  lo  January  1. 

Oreat  Britain. 

Continent. 

Total. 

For  1889. 

raUnKR  by  splunors... bales 
Average  weight  of  balec.lbs 
Tnklngs  in  pounds 

949.000 

473 

449,277,000 

889.000 

467 

415,163,000 

1.938,000 

470 

864,440,000 

For  1888. 
Takings  by  splaners ..  .bales 
A.verage  weight  of  bales  .Iba 
Takings  in  pounds 

832,000 

459 

391,068,Oi;O 

847,000 

457 

387,079,000 

1,698,000 

458 

778,147,000 

According  to  the  above,  the  average  weight  of  the 
deliveries  in  Europe  is  470  pounds  per  bale  to  January 
1  this  season,  against  458  pounds  during  the  same  tim» 
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St  year  ago.     Our  dispatch  also  gives  the  full  movement 
for  this  and  last  year  in  bales  of  400  pounds  each. 


Oct.  1  to  Jan.  1. 

Baten  of  400  lbs.  each, 

000*  omitted. 


Splnnera'  stock  Oct  1. 
laUngsiu  October... 

Total  supply 

CoDSump.  Oct.,  4  wha. 

Bplnoei-s'  stock  Nov.  1 
Taklugs  lo  November. 


TotHl  supply 

Clonsaiup.  Not.,  4  nka. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  supply 

Oonsuup.  Dec,  5  wks. 

Bptnnors'  stock  Jim.  1 


1889. 


Great 
Britain. 


^5, 
283, 


338, 


46, 
398, 

444, 

308, 


136, 
442, 

578, 
385, 


Oonli- 
ntnt. 


181, 
180, 


361, 
S20, 

~4i7 
340, 


381, 
320, 


193. 


61, 
518, 

579, 
400, 


179, 


Total. 


236, 
463, 


€99, 
612, 

87, 
738, 


625, 
C23, 


197, 
(160, 

1.157, 
785, 


372, 


1888. 


Oreat 
Britain. 

Conti- 
nent. 

Totat 

52, 
243, 

167, 
176, 

219. 
419 

£95, 
255, 

343. 
304. 

63S 
559. 

40, 
331, 

30. 
£33. 

79 
669 

371, 
300, 

377, 
304. 

748 
604 

71. 
403, 

73, 
454, 

144, 
8571 

474, 
375, 

527, 
380, 

1,001, 
755 

99, 


147, 


216 


The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time. 


Oct.  1  to  Jan.  1. 

1889. 

1888. 

Balet  of  400  lb$.  each. 
000»  omitted. 

Oreat 
Britain 

Oonti- 
n.ent. 

Total. 

Sreal 
Britait. 

Conti- 
nent. 

Total 

Hpianers'  stock  Oct.  1. 
Xaklngs  to  Jan.  1  — 

55. 
1,123, 

1,178. 
985, 

181, 
1.038, 

236, 
2,161. 

52. 

977, 

167. 
963, 

219. 
l.f  45, 

BuDnl  r 

l.i;19, 
1 ,040, 

2,397, 
2,025, 

1.029. 
1      930, 

1,135. 
983. 

2.16J. 
1.918. 

246 

151,0 
151.1 
151,0 

Oonsmuptl'D  13  weeks 

Spinners'  stock  Jan.  1 

193, 

179, 

372, 

99, 

147, 

Wukly  OonrumptUni, 
00»  omitted. 

•76,0 
77.0 
77,0 

80.0 
80,0 
80,0 

156,0 
157,0 
157.0 

•76,0 
75,0 
76,0 

76.0 
76,0 
76.0 

In  November 

In  December 

*  Average  as  given  by  Mr.  ElU»on;  deduction  made  trom  montli's  tota 
on  acoounl  ol  stOi'page  oC  spindles. 

The  foregoing  shows  that  the  weekly  consumption  is 
now  157,000  b  ales  of  400  pounds  each,  against  151,000 
bales  of  like  weights  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and 
oa  the  Continent  have  increased  175,000  bales  dui in j 
the  month  and  are  now  136,000  bales  in  excess  of  the 
same  date  last  season. 

Mr.  Ellison's  estimates  of  supply  and  consumption 
(which  we  received  by  cable  in  detail)  are  baaed  on  an 
American  crop  of  7,300,000  bales.  For  the  United 
States  and  Canada  he  allows  2,500,000  bales,  or  about 
300,000  bales  more  than  the  consumption  of  1888-89. 
This  leaves  available  for  shipment  to  Europe  4,800,000 
bales.  East  India  is  set  down  as  likely  to  furnish 
1,640,000  bales,  and  the  probable  import  from  Egypt  is 
placed  at  420,000  bales.  From  the  other  Mediterranean 
sources  of  supply  40,000  bales  are  expected,  and  the 
imports  from  Brazil,  the  West  Indies,  &c.,  are  estimated 
at  250,000  bales.  Reduced  to  pounds  the  foregoing 
estimates  are  as  follows: 

lUrOKIS  INTO  EUROPE  1889-90. 

Batet.  Lbf. 

American 4,80I>,000  470 

East  Indian 1,640,000  39t5 

Egyptian ,.      4v;0,000  679 

Smjrna.  &o 40.f'00  350 

Braall,  West  Indies,  io 250,000  185 


Poundi. 

2,256,oOO.''00 

049440,000 

28.'>,  180.(100 

14,iM  0,000 

46,250,(0i) 


Total 7,150,000  454%        3,250.870,' 00 

Bales  ol  400  lbs 8,127,000 

These  figures  of  course  cover  the  estimated  imports 
during  the  full  saason  1889-90.  The  first  three  months 
of  the  season  having  passed  the  actual  imports  for  that 
period  are  available,  and  by  deducting  them  from  the 
above  the  probable  supply  of  new  cotton  for  the  remain- 
der of  the  season  is  arrived  at.  This  Mr.  Ellison  has 
done,  and  the  question  of  supply  and  demand  for  the 
nine  months  of  the  year  (January  1  to  October  1)  is  shown 
in  the  subjoined  statement,  comparison  being  made  with 
the  actual  results  for  1889. 


, Tmportg. * 

EMmnted    Aelnal  nci.l   foberte'dJnn.l  AetualJanl 

yar  '89-90.    to  Dre.  3 1  ,'39.     «o  OcM .  '90.  to  Oct.  \ ,  '89, 

American 4,80n,000         2,2'2i>,000          2,5HO.0OO  2,945.001 

Kast  Indian....!, '140.000            I02.<it0           l,.">:t",C00  1,526,0(^ 

Ecyntiun 420,000             219,(1<I0              201,i«0  232,0(W 

BmyrnB.  Sic...      40,000              i:t,<i00                •.i7,0<jO  30,000 

Brazil, W.I.,ic..    2M,000              52,000              19i',000  236,000 

Total 7,150,000         2,600,000           4,544,0CO  4,9^9,000 

in  bale"  or  400  lbs 4.991,000  5,496,000 

Block  in  European  ports.  balKS  400  lbs l,45B.OOO  986,000 

Stock  at  mills,  bales  400  lbs b72.000  216.000 

Total  In  bales  400  lbs 0  819.000  6.728.H00 

Consumption,  39  weeks  (157,000  per  week).  (1,123.000  5,921.000 

Stock  at  P'  rt«  and  mills,  Sept.  30, 1890 «.9fi.<!00  807,000 

Of  whiou  attbe  mills 23ti.OOO  238,c00 

I.,eavlngattbepor:B,  bales  of  400  lbs 400,000  571,000 

In  aoiual  bales 420,000  527,C00 

The  above  estimate  reduces  the  combined  stocks  a,t 
ports  and  mills  on  September  30  rather  below  the  fig- 
ures for  any  late  year. 


REVIEW    OF  PRICES   IN  JANUARY- 
STOCKS,     GOVERNMENT    BONDS 
AND  FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  January,  1890. 


EAILRO.U)  AND  MI8CELLANBO08  STOCKS. 


H.VILROAD8. 

Atl.  &  Chsr.  Air  L'ne 
4tcbl8on  Top.  i  S.Fe, 

Ailantic  A  Pacillc 

Bos.  &  N.  Y.  A.  L.  pf . 
Buff.  H.  Si,  Erie,  new. 
Buff.  Roob.  &  Pit  tub. 
Do  pref.. 

Burl  Ped.Rap&Nor 


Low.  Bifih. 

88        88 

30^8     33% 

458        5 

lom  loiJfl 


15 

77 
25 


Canadian  PaclUo 73''8 


16 
77 
25 
77  !H 
5RM 
127>s 
35 
2718 

4538 

135 


Canada  Southern 53 

Central  of  N.Jersey..  119 

Central  Paclflo 33'4 

Ches.iCVot.Tr.cert.      SSTg 
Do       do     Istpref.      €4 
Do       do     'JA  vret.      ■13»9 

rWosBO  &  Alton 133 

Cblc.&  Atl.  Ben..rec        6H 

Uhlc.  Burl.  &  Qulncy.  105>9  irgSs 

Chic.  &  East  III 3m     STSg 

Do  pref..      80        rr 

Chic.  Mil.  &St.  PaiU.      67%    7114 

Do  pref..  113>8  lifiis 

Ohio.  &  Northwest...  loo's  ii2is 

Do  pref..  140ig  54314 

Ohio.  <&  Rook  Island . .      9  4  ij    9  R  Oa 
Chic.  St.  L.  <fe  Pittsh . .       1 5  Hi    1 7  •''e 

Do    ^  pref..      431a    4<i:i 

Chlo.St.t'.Minn.&O.       32  »2     35 

Do  pref..  95  ><     9719 

Cin.  Waah.  &  Bait 2?9       3^ 

Do  pref..         414       014 

CI.  Cln.  Chlo.  <&  St.  L.      69%    7S118 

Do  pref..      97        99 

Cleve.  &  Pitta,  guar. .  156      157 
Col,  Hock.  Val.  &  Tol .       1 8  •«     23  Tg 

Del.  Lack.  &  Western  134 la  133% 
Den.  &  Rio  Grande...       16        17 

Do  pref..  48        51 

Den.  (fe  K.  Gr.  West  .  19        ]9''8 

Den.  T.  &Ft.  W..oert.  .'iSis     SO'.- 

Do  aspcnted..  80^  SB's 
DcsMi>lnc8&Ft  D..  6'^  6>s 
Iiiil  80  Snore  &  />tl.         7  7 

E.Tenn.Va.  &  Ga.  By.        9        10 

Do  Istpref.  67        70 

Do  2d  pref.  2C I4    23 

Evansv.  ds  Terre  H..  96      lOfiia 

Gt.tforth'n,  suK  pr<f.  44i«     48 
Green  B.  Win.  &  St.  P..        319     10 

Hurleiii 252      252 

Hons.  &Tpxa«Cent..        314       5 

niinols  Central 117%  120 

Do    Loused  Lines  99        99 

Iowa  Central fti«     lOM 

Dn  pref..  25        2T4 

Kingston  &  Pem 2419    24is 

Lake  Erie  AWest'n..  17%     19>4 

Do  pref..  62%     O"* 

Lake  Shore 104ie  lOfi*" 


8S 
x843a 

37 

31ifl 

55 

ICO 

5 


Long  Island 
Louisville  A  Nash  v.. 
txiulsv.N.  Alb.&Ch.. 
IjOiilfV.  St.  L  &  Tex. 
.Malioiiiui:  Coal  Rv. .. 
Manhattan,  consol... 
Maubaitan  Beach... 
M  rq.  H.  AOntonsK'ng  10 

Mexican  Central 

Mii'higan  Central 

MUw.  L.  Sh.  &  West. 

Do  pref. 

M'lw.  A  Northern  ... 
Minneapolis  &  St.  L.. 

Do  pref. . 

Mo.  Kans.  &  Texas. . . 

Do  lights. 

Mlssotu-i  Paciflc 71  ij 

Mobile  &  Ohio 13 

Morris  &  Es.sox 1  .'iO 

Vash.  Chatt.  &St.  L..     102 
Ne»  J'  rsey  Southern 
N.  T.  Cent.  &  Hud.  R. 
N.  Y.  Chic.  A  St.  Louis 

Do  1st  prpf. 

Do  2d  pref. 

N.Y.  Lack.  <fe  West... 
N. Y.Lake  Erie &W. 

Do  pref.. 


91V! 
fllV 
5014 
32 
55 
107 
5 
15 
1-1 
90 


18 
93% 

OOHi  lOt 

114      117 

50 

6>4 
12 

9 

l8 


50 

6I4 

12% 

11% 

H 

76U 

l«l8 

151 

103 

38         % 

IO6I4  1071. 

16%     IRM 

70        71 1" 

3RI4     .'^931 

II2I9  113l» 

26        27% 

60        0514 


Railroads. 
V.  Y.  &N..rih.,  pref. 
Jf.  Y.  &  New  England 
N.Y.N.H.&  Hartford 
X.  Y'.  Out,  dt  West.... 
N.  Y.  Susq.&West... 

Do  pref.. 

Norfolk  Sc  Western. . . 

Do                pref.. 
Northern  Paclflo 

Do  pref. . 

Do  rights. 

Ohio  lud.A  West.... 
Ohio  Sc  Mississippi ... 

Ohio  Southern lOia 

Greg.  Sh.  L.  &  U.  N. . .      50 1« 

Do  righs.. 

Oregon  <fe  Traus-Cim. 
Peo.  Decat.  &  E'vlUe. 
Phlla.  &  Read  certs. 
Pittsb  Ft.  VV.  &  Chic. 
Plitsbuig  &  Wd-tcra. 
Do  orof.,  1  rust  lec. 
Renssel  &  Siirxtoga. 
KichmoDd  A  All.,  rce. 
Richmond  Teiminal. 

Do  pref. . 

Rome  Water  A  Osrd. . 
St.  L.  Alt  AT.  H..... 

Do  pref.. 

St.  Louis  Ark.  A  Tex. 
St.  L.  A  8.  Francisco. 

Do  pref.. 

Do  Istpref.. 

St  Paul.  ADuluth... 

Do  pref.. 


Loir.  High. 
20        20 
4:^14     48!% 

244  >«  250 
18°g     2OI4 


738 
30 
2II4 
tO% 
80 
7319 
Is 

7 
20% 


33  >a 

I6I9 

3513 
154 

2513 

36 
181 

23 

20 13 

76 
105 

40% 
115 
6 

16 

36I3 

PO 

32 

83 


7% 
31>« 
223g 
63% 
33% 
7«8 

7' 
22i« 
18 
56 

1<% 
37 19 
23 
40^ 

156 
26<4 
38% 

183 
241a 
23H 
79% 

108>a 
41 

115 
7«1 
17 
3914 
06% 
34>s 
85 


St.PaulMlnn.AMan.xlim  115 


Sou'li  C'urolitia li« 

Souiberu  I'aclticCo..      32ia 
Texas  A  Paoillo 20 13 


m 

35% 
22  ■« 

36i« 

70 

15''g 

i4 

40 

14 

29% 

16% 

33 

35 

7H» 

36% 


T.  I.  Ann  A.  A  No.  M.  SO^s 

Tid.  A  O.  Cent,  nri'f..  69 

Tol.  Peoria  A  West..  14% 

Union  Paclho 6533 

Do             rlKhts..  1 

Virginia  Midland....  38 

Wabash,  mw 12''8 

Do                pref..  27 14 

Wab.  St.  L.  A  Pao....  IB 

Do                 pref..  311a 

Wheel.  AL.Erle,  com.  30  ^t 

Do                 prof.  6738 

Wisconsin  Cent.  Co..  32i8 

EXPRIiSS. 

Adams 152      156 

American 11314  116 

United  States 84        90 

Wells,  Fargo  A  Co. . . .  135      142 

Coal  ano  Mining. 

Camenm  Iron  ACoal.  2%       5U 

Colorado  Coal  A  Iron  39"4     50% 

Co>.  A  Hock.  C.  A  I  ..  15        20 

Coiisiiliilaiiiiu  C"al...  22I9     23 

Ilouie.stake  Miulug...  713     9 

L  h.  A  VV  ilksb.  Coal.  25        25 

Minn  sjta  Iron 83        91 

Niw  C.iiitral  Coil lOia     10% 

N.  Y.  A  P.rrv  Coal...  10        10 

Ontario  Silver  Min..  38        401* 

Quicksilver  Mining..  6H       7% 

Do                   pref.  37        39 

Tenn.  Coal  A  Iron 83        89 

Do                   pref.  10 1      119 
Variocs. 

Am.  Cotton  Ull.  certs.  32        37 

Do             ri  0  Ipts  25%     3214 

Amer.Tel.  ACable...  85        87 

Am.  Pig  lion  w  ir'uts  18        18% 

Am.  Cattle  Trust....  10        13i« 

CautimCii .r..  52i3     53% 

Cbiinii.)  Gas  Trust...  42>4     *8H 

iVIomdo  Fue'  C.i 8U        80 

Commercial  C.ible...  lOi      103 

Consolliiateil  Gas  Co.  92        97'% 

Del.  A  Hiid.son  Canal.  147      153** 

Disiillerd  AC  F.Xr'st  39i9     AlH 

Equitable  Gas  Co  ...  119''8  IW^ 

L-u  lede  Gas.  St.  U    •  17        19H 
Mt.  D.  A  £.  8.  L'dOo.$l-12><  1-I2>a 


162 


THE  CHBONIGLE 


[Vou  L. 


Vaeious. 
Matioaal  Leail  Trunt. 
Northw.  Equipment. 
Oregon  Improv.  Co.. 
Do  pref  . 

Orexsn  R' y  A  Nav.Co. 

Paolflo  MaU 

PbUadelpbla  Co 


Low.  Bioli. 
19%     221s 

10712  IO8I4 
43%     43 
92        99 

100      101 
363^     41ie 
69        6iH 


Various.  Lme.  JUgh- 

Pipe  Line  Trust 102i8  108'< 

Pullman  Palace  Car.  189  193 
Sliver  Bullion  cert... 
Sugar  ReflHPriesCo. 
South.  Cotton  Oil  Co. 
Tex.  Paoitlc  Land  Tr. 
Western  Union  Tel.. 


97 12 

97 12 

50 

64% 

55 

55 

20% 

23 

83 

SS'e 

•Ei-riglits. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
In  January  was  as  follows: 

OOTERNUBirr  BONOS. 
4ls(,  1891     4>8»,  1891,  4»,  1907,    4«,  1907,    6».  Our.,     6»,  Our- 
rtg.  coup,  rtq.  coup.        '98  reg.       '99  reg. 

Opening..    104  Ob  105  126%  126>4         '124  '126 

Highest..     1041^  105  126%  126i«         '124  '126 

Lowest..    104»8  104%  12368  125  *123  *125 

Closing...    104»8  104%  12368  125  *123  *125 

*  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  January 
are  given  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BAKKEBS'  STERUMO  EZCHANOE  (POSTED  BATES)  FOB  JAN.,  1890. 


Jon. 

days. 

De- 
mand- 

Jan. 

60 
daj/s. 

De- 
mand. 

Jan. 

60 
days. 

De- 
mand. 

1.... 
2.... 

4  sola 
4  8012 

8. 

4  8012-1 
4  81-ia 
4  82-12 
4  82-12 
4  83 
4  83 
8. 

i's4^-5 

4  84V5 
4  8412-5 

484ii-5 
4R5-i« 
4  8612 
4  86<2 

4  87 
4  87 

13... 
14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

4  83 
4  8212-3 
4  8212-3 
4  82V3 
4  8212-3 
4  8212-3 

8. 

4  82i«-3 
4  82I2-3 
4  8212-3 
4  83 
4  83-12 

4  87 
4  8612-7 
4  86I2-7 
4  86I2-7 
4  87 
4  87 

4  87'""" 
4  87 
4  87 
4  87 
4  87-12 

25.... 
26 

4  83-12 
S 

4  87-12 

8.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11.... 
12.... 

27.... 
28.... 
29.... 
30... 
31.... 

Open 
Higii 

IiOW. 

Laat 

4  84 
4  84 
4  84 
4  8112 
4  84-12 

4  80^) 

4  8412 
4  8012 
4  8412 

4  88 
4  88 
4  88 
4  83-12 
4  88-12 

48412-5 
4  8812 
4  841* 
4  8812 

IMPORTS  AND  EXPORTS  OP  GOLD  AND 
81  L  VER  AT  SAN  FRANCISCO. 
We  have  received  this  week  the  details  of  imports  and  ex- 
ports of  gold  and  silver  through  the  port  of  San  Francisco  for 
the  month  of  December,  and  they  are  given  below  in  con  junc 
tion  with  the  results  for  previous  months  of  the  year  1889.  The 
gold  imports,  which  for  December  were  $595,391  coin  and 
?37,314  bullion,  came  almost  whoUy  from  the  Australian  colo- 
nies. Of  silver  there  was  received  from  British  North  Amer- 
ica and  other  sources  $340,073.  Exports  did  not  reach  so  im- 
portant an  aggregate  as  in  November  or  October,  the  total  of 
gold  and  silver  being  $1,508,290.  Of  the  gold,  $85,050 
went  to  Honolulu,  $1,000  to  Mexico,  and  the  remainder 
to  China  and  Japan.  Silver  bullion  of  the  value  of  $139,000 
was  exported  to  Calcutta,  $140  in  coin  went  to  Honolulu,  and 
the  remainder  of  both  coin  and  bullion— |l,283,592-to  China 
and  Japan.  The  exhibit  for  December  and  the  calendar  year 
1889  is  as  follows: 

mPORTS  OF  GOLD  AND  SILVEB  AT  SAN  PEANCI8C0. 


Months, 
1889. 


January . . . . 
February. . . . 

March 

April 

May 

June 

July 

August 

September . . 

October 

November. . . 
December. . . 


Coin.     Bullion     Total. 


Total  12  mos 


12,072 

13,171 

41,764 

9,075 

16,818 

11,000 

10,741 

5,274 

2,115,442 

106,732 

984,705 

595,391 


28,410 
26,774 
12,346 
33,328 
35,818 
38,220 
48,117 
64,563 
180,499 
129,020 
61,277 
37,314 


$ 

40,482 

39,945 

54,110 

42,403 

52,636 

49,220 

53,858 

69,837 

2,295,941 

235,752 

1,045,982 

632,705 


Co'n.     Bullion.       Tola'. 


51,508 
55,694 
55,400 
43,997 
89,924 
93,629 
60,771 
22,986 
95,231 
112,790 
23,039 
36,877 


121,466 
180,172 
188,194 
210,790 
126,330 
167,109 
183,612 
218,274 
202,456 
159,561 
237,263 
203,196 


3,922,185  695,686  4,617,871  741.846'2,198,423  2,940,269 


172,974 
235,866 
243,594 
254,787 
216,254 
260,738 
244,383 
241,260 
297,687 
272,351 
260,302 
240,073 


EXPORTS  OF  GOLD  AND  SILVEB  FROM  SAN  FRANCISCO. 


MONTHS. 
1880. 

Coin. 

Bul'n 

Total. 

f 

$ 

$ 

January . . . 

79,737 

79,737 

February . . 

14,751 

270 

15,021 

March 

36,481 

20<1 

36,681 

April 

31,184 

130 

31,314 

May 

40,593 

380 

40,973 

June 

49,992 

985 

50,977 

July 

20,806 

410 

21,216 

August .... 

115.433  1,356 

116,789 

September. 

68,690      460 

69,150 

October.  .. 

342,162  3,640 

345,802 

November. 

216,944  1,636 

218,580 

December.. 

82,734  2,824 

85.558 

Tot.  12  mo. 

1,099,507 

12291 

1,111,798 

Coin.       Bullion. 


625,865 

450,620( 

486,270 

I  851,524 

|1,210,095 

1,090,188 

800,858 

1,072,692 

532,370 

893,117 

1,435,890 

690.432 


621,000 
777,500 
683,700 
775,000 
833,500 
864,700 
500,160 
910,892 
420,300 
726,700 
644,000 
732,300 


Tola'. 


1,246,865 
1,228,120 
1,163,970 
1,626,524 
2,043,595 
1,954,888 
1,301,018 
1,983,584 
952,670 
1,619,817 
2,079,890 
1,422,732 


10133921  8,489,752  18,623,673 


IMPORTS  AND  EXPORTS  FOR  DECEMBER. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
December,  1869  and  1888,  and  for  the  six  and  twelve  months 
ending  December  31, 1889,  and  1888,  as  follows: 

MERCHANDISE. 


For  the 
numih  of 
December. 

Tor  the  6 

Months  ended 

Dec.  2^. 

For  the  12 

Months  ended 

Dee.  31. 

1889.— Exports— Domestic 

Foreign 

$95,924,556 
1,109,776 

$459,062,987 
6,.' 03,534 

•$465,566,521 
377,963,549 
$87,602,972 

$375,057,635 
5,659,8^8 

$814,287,981 
12,962,412 

Total 

Imports 

$97.034, 3S2 

59,679,106 

$37,355,226 

$81,731,843 

1,025.747 

$85,757,590 

60,586,894 

$25,170,696 

$'<27,250,373 
770,302,657 

Excess  of  exports  over  Imports 

1888,— Exports— Domestic 

Foreign 

$56,947,716 

$679,597,477 
12,163,5-3 

Total 

$380,717,523  $69 1.76)  ,050 

352,732,544     72.5.411.371 

*33,'650,32i 

Excess  ot  exports  over  imports 
ETcesB  of  Imports  over  exports 

$27,924,979 

GOLD  AND  SILVER— COIN  AND  BCLLION. 


1889.— Exports— Oold—Uom. . . 
Foreign 

Total 

Sllvei^Dora 

Foreign. 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  Imports 

1888.— Exports— Goia—Dom.. . 
Foreign 

Total 

Silver- Dom... 
Foreign 

Total 

Total  exports 

Imports- Gold 

SUver 

Total 

Excess  of  exports  over  imports 


«2S3,603 
29,317 


$312,920 

$2,920,379 

901,499 


$3,821,878 
$4,134,799 
$1,304,850 
_2,^79,094 
$3,883,944 
$250,g54 

$7,667,692 
57,659 


$2,333,733 
$8,591,23) 


$8,280,365 
833,302 


$9,113,667 

$14,336,480 

6,911,984 


$21,248,464 

$30,362,131 

$7,615,r.05 

11,308,941 


$18,924,446 
$11,437,6S5 

$17,907,200 
225,'292 


$18,132,492 

$12,433,521 

4,814.019 


$17,247,540 
$35,380,032 

$5,919,781 
9,749,463 


$15,689,244 
$19,710,-88 


$15,303,497 
5,629,963 


$50,933,460 
$27,187,621 

13.502,551 
$40,690,172 
$91,623,632 
$11,980,582 

20,237,693 
$32,218,275 
$59,405,357 

$28,574,425 
5,952,022 


$34,526,447 

$22,646,792 

7,233,613 


$29,880,405 

$64,406,852 

$10,960,773 

15,907,969 


$26,808,742 
$37,538,110 


TOTAL  MERCHANDISE  AND  COIN  AND  BITLLION. 


1889.— Exports— Uomesilo .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

1888.- 


$99,128,538 
2,040,592 


$481,679,832 
14,248,820 


101,169,130 
ti3,563,(j50 


-Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 


$37,606,040 

$94,925,325 
2,257,229 


$886,779,079 
32,094,928 


$495,928,652  $918,874,005 


396,887,995 


|i97, 182,554 
63,420,627 


$33,761,92'; 


$99,040,657 

$405,398,356 
10,619,109 


$116,097,555 

368,461,788 


$47,Ba5,767 


802.520,932 


$116,353,073 

$730,818,694 
25,349,208 


$756,167,902 

$752,280,113 
$3,887,789 


IMPORTS  AND  EXPORTS  Br  PRINCIPAL  CUSTOMS   DISTRICTS. 


OUSTOMS  DIS' 

TBICT8  AND 

PORTS. 


Baltlmore.Sild 
Best.  &  Char- 

l©st'wu,Mass 
BnffaloCk.N.Y 
Cliampl'n.N.Y 
Charlest'n,  S.C 
Chlcago.Ill.... 
Cinolnnall,  C* 
Detroit,  Mich. 
Dulutli,  Minn. 
Galveafn,  Tex 
Mllw'kee.Wis. 
Mlnn*s'a,MinD 
Mobile,  Ala... 
New  Orl'ns.La 
NewYork.N.Y 
Niagara.  N.Y.. 
Norfolk  and 

P'tsm'th.Va. 
Oregon  JJreg. . 
08ttega1e,N.Y 
Oswego,  N.Y.. 
Phlladel'a,  Pa. 
Portland.  Me.. 
St.  Louia.Mo.' 
San  Dlego.Cal. 
San  Fran.,Cal. 
Sarannah,  Ga. 
Vermont,  Vt. . 
Wlllamette.Or 
Wllmrg'n.N.C 


Totals,  (In- 
eluding  al) 
oth'r  mats.)  5n.«7fl.10P. 


December,  1888. 


Import».    Bzporti. 


t 

973,859 

4,415.01.S 

&lS.7fi4 

S!14.083 

6.<.371 

1,110,441 

195, 4!  la 

214.B66 

70b 

17.453 

31.879 

1S7.I03 

2.1)57 

SW.IOS 

40,21O,59« 

3S2.04U 

11,162 

■  98.830 

60,444 

3,144.101 

3:1,199 

207.709 

5r,7u9 

4,059.507 

78.030i 

6H7,17e 

59.587 

13,Btf2 


7.220.497 

8.524.002 
31.781 
8».63» 

2.837.007 


eOT.OSi 

7.'^B1 

4,662,524 


133,321 
947.21« 

18.2i8.817 
32.399,948 

t...... 

2,161.623 

151.S95 

174.218 

5.K84 

3,403.781 
544,654 


12,5&9 

S.823.5U6 

4,435.350 

223.627 

760,490 

1,194,299 


Imports. 


12  months  ending 
December  31. 


1889. 


15,409,234 

05.481.778 

6.113.234 

3.783.  J 10 

B«3,i(J0 

13,'  97.018 

2,326. '.90 

3.316.574 

82.820 

509.688 

721.259 

1,098.761 

88.294 

W.SlS.Otf 

494,816,5;0 

4,191,309 

182.186 

296.202 

1.728.430 

3.959.532 

50,998,r8v- 

787.514 
2.871,49.-. 

453.316 
51.287,306 

488.396 
6.914.106 
1,086.082 

106,734 


188S. 


KX  PORTS. 


IS  mnnths  ending 
December  31. 


t  t 

12,098.627    62,091.733 


64,534, 
8.443, 
3.362. 

537, 

13.121. 

2.51)7, 

3,085. 

89 

721 

689, 

837 

128. 

13.217 

48»,;i55, 

4,046, 

87 

114. 

2,114. 

4.S92. 

45.021. 

961. 

3.061 

618. 

48,609. 

853 

6.;52 

1,055 

204 


,532 

,u76 
,836 
,765 
,003 
,235 
i,:t06 
169 
,0:« 
286 
728 
!>40 
US) 


,8.38.873 
480,751 
,646,189 
.355,933 
,82(1,446 


45,104,813 

59,383.128 
401,588 

1,693,31* 
13,008,628 

1,706,877 


1. 
23, 

1, 
3, 

101. 
541345. 
,341)| 

,682]  12, 

,28"!  1. 

,772!  1. 

,7381  I, 

,348:  31 

,41191  3, 
.0601 
,301 

200  35 
,«ll 


,227,08) 
,621.23' 
,63t!,07S 

100,492 
,417.486 
,»18.2.t6 
,328.375 
1.816.212 

+87,877 

,802,334 
.60j<,401 

,626.706 
.488,v.56 
,533.859 


07,034.332  770.302.857  725  411,371  «a7.250,S73 


420,894 
.290.890 
,604.401 
.925,1131 
,633.817 
,319.21s 


4.478.503 
1,204,398 
14,486,689 


978,883 
8,442.618 

80.906,145 

299,895,724 

+66,98i» 

13,812,641 
1,419,608 
1,689,857 
2,185.161 

28,118.798 
1,482,133 


280.154 

34,272,381 

17.850.223 

1,784.387 

5,660.680 

6,198,144 


691,761,060 


Remaining  in  warehouse  DeoemberSl,  1888 $31,345,196 

Remaining  in  warehouse  Decembar31, 1881* 3,^,805,548 

•  Interior  ports  to  wliioli  mercUaadise  can  be  irauapoited  wltlieut 
appraisement,  under  act  of  Juue  10,  1880. 

+  Incomplete  in  tlie  aDsenoe  of  law  providing  the  msaiis  of  collecting 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  oars 
aLd  other  land  velilcles. 


Fkbruaby  1,  1890.] 
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[From  oar  own  correspondent.] 

London,  Saturday,  January  18,  1890. 

The  6  per  cent  rate  which  has  now  been  in  force  at  the  Bank 
of  England  for  three  weeks  has  not  yet  attracted  gold.  Only 
£28.000  of  the  metal  has  been  sent  into  the  Bank,  while  in  the 
one.  week  ended  Wednesday  night  last  as  much  as  £100,000 
was  withdrawn  for  Lisbon,  the  ultimate  destination  being, 
it  is  believed,  Rio  de  Janeiro. 

During  the  three  weeks  the  Bank  of  England  has  been 
charging  borrowers  7  per  cent,  and  where  exceptionally  large 
amounts  were  required,  7}^  and  8  per  cent.  In  the  outside  mar- 
ket, too,  the  rate  of  interest  is  from  about  5}^  per  cent  to  63^  per 
cent.  Indeed,  at  the  Stock  Exchange  settlement,  which  began 
on  Monday  and  ended  on  Wednesday  evening,  borrowers  were 
charged  from  6J^  to  7  per  cent.  Yet  this  has  not  caused  a 
material  rise  in  the  rate  of  discount  in  the  outside  market. 
The  quotation  is  now  5  per  cent,  but  the  real  rate  is  from  4^3 
to  4}s  per  cent,  banks  generally  taking  bills  at  the  lower  rate. 
Since  the  issue  of  the  Bank  return  on  Thursday  the  tendency 
is  toward  greater  ease.  In  the  course  of  the  week  ended  Wed- 
nesday night  nearly  a  million  sterling]  in  coin  and  notes  came 
back  from  circulation.  The  reserve  of  the  Bank  of  England  in 
consequence  increased  £884,000  to  nearly  lOJ!^  millions  ster- 
ling, being  35}^  per  cent  of  the  Bank's  liabilities.  As  coin  aud 
notes  will  continue  to  come  back  for  a  couple  of  months  bill- 
brokers  and  discount  houses  hope  that  this  will  restore  ease. 
Further,  it  would  seem  that  the  Government  expenditure  was 
very  large  last  week,  for  while  the  outside  market  repaid  to  the 
Bank  over  1^  millions  sterling,  and  at  the  same  time  trans- 
ferred to  the  Government  in  payment  of  taxes  nearly  two 
millions  sterling,  the  bankers'  balances  at  the  Bank  of  England 
are  reduced  only  £859,000. 

So  far,  therefore,  the  6  ijer  cent  rate  has  failed  of  its  effect. 
It  is  believed,  however,  that  the  large  Government  expendi- 
ture last  week  was  exceptional.  It  is  certain  that  the  collection 
of  the  revenue  will  for  two  months  be  at  a  very  large  rate, 
and  the  outside  market  still  owes  to  the  Bank  of  England 
about  1%  millions  sterling.  Therefore,  it  is  hoped  that  the 
supply  of  loanable  capital  in  the  outside  market  may  rapidly 
decline  now ;  that  consequently  the  Bank  of  England  may 
get  effective  control  of  the  market,  and  may  raise  the  outside 
discount  rate  nearly  to  6  per  cent.  This  it  is  generally  be- 
lieved would  attract  large  amounts  of  gold.  The  rate  of  dis- 
count in  Paris  is  only  3  per  cent,  and  is  not  likely  to  be  raised, 
firstly  because  of  the  vast  amount  of  gold  held  by  the  Bank 
of  France  ;  and,  secondly,  because  it  is  expected  that  within  a 
few  we«ks  the  Government  intends  to  introduce  a  bill  in  the 
Chamber  for  renewing  the  concession  to  the  Bank  of  France, 
and  the  Bank  will  be  anxious  to  conciliate  popular  favor  by 
keeping  the  rate  low,  while  all  the  other  important  European 
banks  have  had  to  raise  it.  If  therefore  the  discount  rate  in 
London  rises  to  nearly  6  per  cent,  it  seems  highly  probable 
that  a  large  amount  of  gold  will  be  brought  from  Paris.  And 
as  the  French  Government  is  about  to  fund  a  large  part  of  its 
floating  debt,  and  French  baukers  are  negotiating  with  the 
Russian  Government  for  the  conversion  of  three  additional 
Russian  loans,  the  great  houses  in  Paris  will  be  desirous  of 
restoring  ease  to  the  London  market.  At  the  same  time, 
however,  the  demand  for  the  metal  for  Brazil  is  very  strong. 
The  crisis  in  Buenos  Ayres  is  growing  worse  and  worse,  and 
the  unsettled  state  of  Spain  and  Portugal  makes  the  banks 
there  anxious  to  increase  their  reserves. 

The  price  of  silver  has  risen  this  week  ?gd.  to  44J^d.  per  oz. 
The  demand  is  almost  entirely  for  India,  where,  owing  to 
the  great  activity  of  trade  both  in  the  interior  and  for  export, 
the  demand  for  loans  and  discounts  is  very  strong.  The  banks 
of  Bombay  and  Bengal  on  Thursday  raised  their  rates  of  dis- 
count from  8  per  cent  to  9  per  cent.  Within  three  weeks  the 
rates  have  risen  as  much  as  3  per  cent.  During  the  past 
twelve  months  the  imports  of  silver  into  India  have  been  very 
large,  and  it  is  believed  that  the  presidency  treasuries  hold 
less  money  now  than  they  usually  do  at  this  season  of  the 
year,  because  the  Indian  banks  in  London  have  for  the  past 
year  been  buying  India  Council  bills  and  telegraphic  trans- 
fers on  an  unusually  large  scale.  Yet  the  expansion  of  the 
circulation  is  such  that  the  markets  both  of  Oombiy  and  Ben- 
gal are  stringent. 

The  high  rates  charged  to  the  Stock  Exchange  have  stopped 
all  speculation  and  are  causing  numerous  sales.    At  the  settle- 


ment this  week  speculators  in  American  railroad  securities 
had  to  pay  for  carrying  over  accounts  from  8  to  10  per  cent. 
This  has  caused  much  surprise,  aa  it  ia  known  that  the  public 
here  have  been  lessening  their  commitments  for  several  weeks 
paat.  Further,  the  purchases  on  American  account  have  been 
very  large  for  many  months,  and  it  was  understood  that  what 
stocks  are  still  held  here  had  for  the  most  part  been  taken  up 
by  powerful  operators.  The  explanation  generally  assigned 
is  that  the  high  rates  charged  in  New  York  at  the  end  of  De- 
cember caused  many  operators  to  carry  over  their  accounts  in 
London,  Whatever  the  explanation  may  be,  the  stiffness  of 
rates  surprises  all  observers,  and  has  depressed  the  market. 

Hot  less  powerful  is  the  influence  of  the  passing  of  the 
interest  on  the  first  income  bonds  of  the  Philadelphia  &  Read- 
ing Company.  The  feeling  here  .against  Mr.  Corbin  is  very 
bitter,  and  there  is  much  disappointment  also  because  the  vot 
ing  trustees  have  re-elected  him.  In  their  anger  the  public  do 
not  make  sufficient  allowance  for  the  fact  that  Mr.  Corbin  waa 
promised  support  for  five  years,  and  that  the  charges  of  mis- 
conduct brought  against  him  have  not  been  proved.  Neither 
do  they  recognize  that  the  removal  of  Mr.  Corbin  might  bring 
back  again  the  management  which  inflicted  so  much  injury 
upon  the  Reading.  No  doubt  the  feeling  will  pass  away  after 
a  while,  but  for  the  present  itjis  very  strong,  and  is  inducing 
the  public  to  hold  aloof  altogether  from  the  market. 

The  market  for  international  securities  continues  depressed. 
Besides  the  monetary  stringency  in  London  and  Berlin,  the  mar* 
ket  is  affected  by  the  crisis  in  Buenos  Ayres,  the  unfavorable 
intelligence  from  Brazil  and  fears  of  revolutionary  movements 
in  Spain  and  Portugal.  The  humiliation  inflicted  on  the  latter 
Government  by  Lord  Salisbury  has  painfully  excited  Portu- 
guese public  opinion.  The  excitement  appears  to  be  abating, 
but  it  seems  certain  that  the  monarchy  has  lost  groiuid,  and 
there  are  apprehensions  that  a  revolution  may  be  the  outcome- 
In  Spain  the  situation  is  as  dangerous  as  ever.  Senor  Sagasta 
has  not  yet  been  able  to  form  a  ministry,  and  it  is  not  believed 
that  any  other  statesman  can  peaceably  carry  on  the  govern" 
ment  for  any  length  of  time.  Spain's  financial  sttuation,  too , 
is  as  bad  as  it  well  can  be.  Still  the  general  opinion  is  that  as 
soon  as  ease  returns  to  the  London  money  market  there  will  bo 
a  recovery  in  international  securities  and  a  very  active  busi- 
ness in  the  market. 

A  bill  to  renew  the  concession  to  the  Bank  of  France  which 
is  to  be  brought  before  the  Chambers  in  a  few  weeks,  will  give 
the  institution  permission  to  double  its  shares.  The  best  in- 
formed think  that  this  will  lead  to  a  considerable  speculation 
in  those  securities.  Then  there  is  to  be  a  great  funding  loan. 
Its  amount  and  the  tinie  when  it  is  to  be  brought  out  are  not 
yet  settled,  but  about  two  milliards  of  francs,  or  eighty  mil- 
lions sterling,  are  generally  talked  of.  Further,  a  group  of 
Paris  bankers  are  negotiating  with  the  Russian  Government  for 
another  instalment  of  the  Russian  conversion  loan,  and  the  best 
informed  are  of  opinion  that  the  arrangement  is  practically 
completed.  Active  business  in  Paris  will  stimulate  all  the 
other  Bourses.  Here  in  London  a  considerable  rise  in  Peru- 
vian bonds  is  looked  for  now  that  that  the  Grace  contract  has 
been  definitely  accepted  by  the  Peruvian  Government,  and 
that  Chili  also  has  come  to  terms  with  the  bondholders.  If 
the  money  market  allows  of  it,  several  Peruvian  enterprises 
are  to  be  brought  out  with  a  view  to  developing  the  resources 
of  the  country.  And  as  Chili  has  made  important  concessions 
to  the  Peruvian  bondholders,  it  appears  probable  that  Chili 
wUl  make  larger  applications  for  capital  in  this  market  than 
she  lately  has  done. 

Consols  are  firm,  as  the  Government  broker  is  buying  for  the 
sinking  fund.  His  purchases  for  some  months  to  come  are 
likely  to  be  very  large,  for  the  regular  sinking  fund  of  six  mil- 
lions sterling  will  be  increased  materially  by  the  handsome 
surplus  of  the  present  year.  But  British  railway  stocks  have 
all  given  way.  Even  in  the  case  of  the  "  A,"  or  deferred 
stock,  of  the  London  &  Brighton  Railway  Company,  on  which 
a  dividend  of  8i^  per  cent  has  just  been  announced— a  dividend 
that  a  year  ago  would  have  appeared  quite  impossible — there 
was  a  fall  of  about  2i-^,  which  has  net  been  completely  recov- 
ered. The  other  dividends  already  announced,  though  better 
than  those  of  twelve  months  ago,  are  still  not  up  to  the  expec- 
tations of  the  market.  And  as  the  working  expenses  of  the 
railways  are  sure  to  be  largely  increased  this  year,  specu- 
lators are  inclined  rather  to  sell  than  to  buy.  In 
nitrate  shares  there  has  also  been  a  fall.  Shortly  be" 
fore  Christmas  an  agreement  was  entered  into  by  the  nitrate 


161 


THE  CHRONICLE. 


rvoL.  h. 


producing  companies  to  restrict  the  output,  to  raise  the  price 
and  to  take  measures  for  increasing  consumption.  One  com- 
panj,  however,  is  at  variance  with  the  otliers  respecting  the 
best  means  of  carrying  out  the  agreement,  and  this  has  caused 
considerable  speculation  for  the  fall.  But  the  companies 
assert  that  they  are  agreed  in  principle,  and  that  the  differ- 
ence on  deti.il3  will  very  soon  be  settled.  In  other  depart- 
ments there  is  little  to  call  for  notice,  the  high  rates  checking 
speculation. 

Trade,  nevertheless,  continues  exceedingly  active.  High 
rates  have  diecouraged  speculation  in  pig  iron,  and  the 
price  has  again  fallen  this  week,  that  of  Scotch  pig  being 
61  shillings  per  ton  and  that  of  Middlesborough  61s.  6d. 
The  consumption  of  coal  continues  to  increase,  and  the 
price  is  rising.  There  is  also  a  slight  further  advance 
in  the  price  of  raw  cotton.  Last  week  it  rose  half  a  farthing 
per  pound.    This  week  the  advance  is  a  quarter  of  a  farthing. 

For  manufactured  goods  the  foreign  and  colonial  demand 
generally  continues  satisfactory.  There  is  even  hope  that  the 
Far  East  will  soon  begin  to  buy  much  more  largely.  It  is  cer- 
tain that  India  is  more  prosperous  than  she  has  been  for  a  long 
time  past,  and  merchants  therefore  count  upon  an  early  in. 
crease  in  the  Indian  consumption.  Consequently,  although 
manufacturers  have  not  been  able  to  secure  a  rise  in  the  price 
of  their  goods  equivalent  to  that  in  the  raw  material,  they  are 
buying  actively.  The  labor  correspondent  of  the  Board  of 
Trade  reports  that  the  number  of  workpeople  out  of  employ- 
ment is  very  much  smaller  than  is  usual  at  this  season  of  the 
year,  and  that  this  is  true  of  every  considerable  industry  in 
the  country. 

The  wheat  trade  continues  quite  lifeless.  The  weather  is 
unusually  mild,  which  has  a  material  effect  upon  consump- 
tion, and  the  imports  continue  large. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Ciroulation 

Public  deposits 

other  deposits 

Goremment  sccuiitlee 

Other  secnritlea „.... 

Beserre 

Coin  and  balllon 

Prop,  assets  to  liabilities . .  per  cent . 

Bank  rate per  cent. 

Consols 

qearlng-House  return 


1890. 


£ 

84,145,405 

5,383.485 

24,760.045 

15.766,104 

21,868,252 

10,713,463 

18,668,868 

S5« 

6 

97  5-16 

172,748,000 


1889. 


X 

23,845,010 

5,357,841 

26.004,88» 

16,226,919 

20,199,115 

13,173,439 

20,818,449 

41M 

4 

99M 
163,185,000 


1888. 


£ 

23,826,290 
5,091,184 
25,507,006 
16,339,304 
19.286,841 
13.049,566 
80,675,346 
iZH 

3 


1887. 


£ 

24,068,685 
4.189,856 
23.717,053 
15,181,805 
19,099,010 
11,711,083 
20,029,718 
ilH 
5 


146.644.000  139,416.00a 


Messrs.  Pixley  &  AbeU  say: 

Gold— The  (leinind  f  r  koM,  whicli  has  contlnund  for  bo  Ion?,  l.i  now 

-» little  pai  r.  but  to  far  tbire  lias  teenno  troubl-  in  placiug  a'l  arri>  als 

.Tie  bank  has  received  gold,  value  iSl.'^.OOO,  from   Parrs,  and  £.iO  000 

^^'..'IfJ?!!  ^SV?'"  I^'sb'n,    Arrivals— From  Natal,  iE.i4,00(i;    Australia, 

**f.O0O.  8bliimeiii8-To  Hombav,  Jan.  10,  £70.U0U;  Jan.  16,  £2'.50m 

BUver- Silver  leiiiaiucd  steadi  at  4i3ad-.  until  ilie  day  of  the  India 
Council  alio! uietrt.  when.  In  consequcnrcoftlie  blch  rates realizc-d.  arise 
t()4458d.io-k  place.  To-day  It  is  oven  firmer,  and  44!^d.  U  quoinl. 
*ri20»V/ari 6^/2 J&* '"•*'''"•    SHipped-To  Bombay,  Jan.   10, 

Mexican  Dollai  8  M  xican  dollars  may  be  quot»d  ab  out  4358d.  near- 
est, but  little  has  b.  en  done  in  these  coiu.  Shipptd— Per  P.  <k  O 
eteamer.  Jan.  7  0,  to  Psnang,  £13.4(i0.  •  <«,  v^. 

The  following  shews  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nineteen  weeks  of  the  sea- 
son compared  with  previous  seasons: 


mPOETS. 

1889-90.  1888-9. 

25.142.917 
9,325.259 
6,80i,7 1 1 
823.302 
J  .039.695 
8,581,271 
5,988,357 


Wheat owt.  22,297,287 

Barley 7,656,991 

Oats 6,4a6..'>20 

Peas 671,404 

Beans 1,384,228 

Indian  com 11.0'.«1.468 

noxa 6,516,902 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

_     ,    ^                   1889-00.  1888-9.  1887-8. 

mportsofwheat.owt.  22,797,2«7  23.142,917  19  005  100 

loiports  of  flour 6,546,902  5,938,357  7,0.i6i9i3 

Sales  of  hume-grown.  19,882.944  13,666,791  16,272,558 


1887  8. 
19.003,100 
7.5».'S,462 
6.640,563 
1,366,420 
912,493 
8.68*,151 
7,050.!)53 


lR8€-7. 

18.082.682 

0.458  8 17 

6,301.201 

893,723 

954,193 

8,756.316 

5,8c8,986 

stocks  on 


1886-7 
18.082,682 

5.868  986 
13,^91,6»6 


44,798,065  42,334,611 

1868  9.  1P87  8. 

308.     2d.  3l9.    4d. 

32».    4a.  305.    Id. 


JSrtal 48,727,133 

18H9-90 
Aver,  price  wheat  week. 3<  B.  Id. 
Av.  price  Bhtatstaaon.SOs.    Od.       _... 

Tlie  following  shows  the  quantities  of   wheat, 
maize  afloat  to  the  United  Kingdom: 

7 hi*  vtrk  Lost  vieek.          1889. 

Wheat qrs.   1,'42,500  l,762,.'i00  2,?04,500 

Roar,  equal  to  qra .       tseooo  V0s<'00          218.000 

Mttlze qrs.      380,000  341.500          291000 


37.843,334 

1S86-7. 

369.    3   . 

32s.    Id 

flour  and 


1888. 
1,3X9,000 
208.510 
405.500 


Enelish  Financial    ntarketB— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at   London 
•re  reported  by  cable  as  follows  for  the  week  ending  Jan,  31: 


London. 


Bat.       Hon. 


Silver,  per  08 d. 

Console,  new  2%  percts. 

do     for  account 

fVoh  rentes  (in  Paris)  fr. 

n.  8.  4»s»of  1891 

D.  8.  48  of  1907 

Canadian  Pacltio 

Ohio.  Mil.  &  8t.  Paul.... 

nitnols  Central 

Lake  Slinro 

louisvilcA  Nashville.. 

Mexican  Central  4s 

N.Y.  f'entra!  «&  Hudson. 
N.Y.  Lake  Eri-  &  West'n 

do.       21  ens 

Norfolk  *  Western,  pref. 
Northern  Paollic,  prcf.. 

Pennsylvania 

Philadelphia  <&  Beading. 

Union  Pacific 

Wabash,  prrf 


44I3| 

97;t„ 

9738 

8802>s 
107 

12838 

78 

71T8 

122% 

IO8I4 
89  3« 
71. 'g 

110 
27  >« 

104 
6339 
77 12 

55!>8 

2018 

69 

331* 


4479 

976  , 

97ifl 
87'8J»s 
107 
128% 

78>fl 

71'8 
122»9 
108»8 

90i« 

71I3 
10»?t 

27»8 
104 

63% 

78 

f'bH 

201s 

69 

33i« 


Tuei.      Wed.     Thw*.      Fri. 


4158 

97>4 
97  H 


44% 

977,8 

97»„ 
87-80 
107 
l2«3a 

7959 

72=8 
123 
10^08 

92% 

72  J4 
109% 

27% 
104 

61% 

78Hl 

50 

■Z0l8 

70 

3408 


44>a 

97',e 
071,9 

88  05 

107 

12838 
79'->8 
72% 

12-2% 

low  58 
92>8 
72i>8 

10M% 

2858 
101»3 
fi5 
76 14 
56% 
20 
70>a 
35 


445a 

97  % 
977- 
87-97  >2l87-.Q5 


K614 
106 

x:6% 

72 
1221s 
108  >« 

X90% 

liH 
109% 

28 
104 14 

64  >s 

78 

56% 

20 

6958 

33% 


106''8 

126% 

77% 

7178 

122^ 

lOSHj 
91 
72% 

110 
28 

104 14 
641s 
77>s 
565g 
lOTg 
69% 
33% 


Commercial  mid  i|tisceIIjtttC0iis  ^tws 


National  Banks.  —  The  following    national   banks  have 
recently  been  organized: 
4,2 13 -The  Bankers' and  Merchants'  National  Bank  of  Dallas,  Texas 

Caii'al,  $500,000.    Wm.    J,    Keller,    President;     A.  Hansl, 

Cashier. 
4,214-Tlic  First  Nationil  Bank  of  AmariUo,  Texas.    Capital.  $50,000. 

William  8.  Davi:",  President:  Alplieus  H.  Wood.  Cashier. 
4,215— The  First  National   Bai'k    of  Platisburg,    Missouri.    (Capital, 

$30.' 00.     George  W.  Davis,  President;   James  M.   Bohart, 

4,210-Tbe  Homer  National  Bmk,  Homer,  Lonlsianp.  Capital,  $50,000. 

William  P.  Otta,  Presi.ieut;  Christie  O.  Ferguson.  Cashier. 
4.217— The  Clay  City  National  Bank,  Clay  City,  Keutuoliy,    Capital, 

$50,000.    Charles  Scott,  Presideut ;  Grant  Oree  1,  Jr., Cashier. 
The  name  ot  The  First  National  Bank  of  West  Huperior.  8urerlor, 
Wis.,  was  changed  Jan.  18, 1890,  to  The  First  National  Bank  of  the 
City  of  Superior. 

Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  a 
decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  §9,034,306,  against  $8,419,776  the 
preceding  week  and  $11,915,760  two  weeks  previous.  Tb« 
exports  for  the  week  ended  Jan.  S8  amounted  to  $6,343,554, 
against  $7,456,393  last  week  and  $7,659,386  two  weeks  previous, 
liie  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Jan.  23  and  for  the  week  ending  (for 
general  merchandise')  Jan.  34;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

roKEIGN  IMPORTS  AT  NEW  TOKK. 


For  Week. 

1887.        1         1888.        1         1889. 

18i<0.       . 

Dry  Goods 

aen'l  mer'dise.. 

$2,612,399      $3,191.842i     $2.5=0,498 
4,916,746         5,017,267        4,98y.t>54 

$3,157,023 
6,867,283 

Total 

Bxitce  Jan.  1. 

Dry  Goods 

9en'l  mer'dise.. 

$7,529,145       $8,209,109 

$1  l,l.'i9,-04    $12  393.742 
21,770,573      24  827.550 

$7,570,132 

$12,147,312 
23.711,160 

$9,024,308 

$13,073,205 
23,595,669 

Total,  4  weeks.. 

$32,935,277    437.221,292 

$37,858,472 

$36,068,874 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  January  38  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  TUB  WKEK. 


1887. 

1888. 

1889. 

1890. 

Por  the  week.. . . 
Priiy.  reported.. 

i6.=l,919,566 
17,730,672 

*5,0:;8,454 
lf,591,224 

$7,363,116 
20,614,349 

$-:7.977,465 

$6,243,554 
19,345,958 

rotal,4weeks.. 

$23,650,238 

$23,619,678 

$25,589,512 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  January  25  and 
since  January  1,  1890,  and  for  the  corresponding  periods  ia 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OP    gPECIB  AT  KEW  TOrSK. 


eioia. 

Exports. 

Importi. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.X 

areat  Britain 

France 

Qerinany..... ........ 

$18,3j2 

lo'.i's'g 
■■9,000 

$25,818 

i6f>,ib9 

1.500 
64,155 

$482',506 

"1,746 

1.300 

51 'ii 

3,930 

$5'8  4,790 

53,654 

\Jerico 

ioiith  America 

ill  other  countries... 

1,400 

17,807 
88,159 

Total  1890 

Total  1889 

.Total  1888 

'*38,021 
653, 3  iX 
281,bC0 

$191,5f)2 
97ft,-J5 
441,243 

$489,976 

10.116 

113,18:j 

$745,810 
501,644 
202,929 

JSUver. 

Exports. 

Imports. 

Week. 

MneeJan.l. 

Week. 

Since  Jan.1, 

Sreat  Britain 

France    .  ...  ........ 

$278000 
5,000 

$1,902,143 
19,000 

■"i,48"6 

■»i',35'i 

'16,866 

■■■■735 

$64,757 
1,351 

Germany.. ... ........ 

30,879 

Mexico    ..  ..  ........ 

2.377 

■*outh  America 

Ul  other  countries... 

15,882 
12,186 

Total  1690 

Total  188» 

Total  1888 

$283,000 
848.4(11 
288,:i0O 

$1.922  623 
I,>08,586 
1,0  9  <.2- 

$1 3.002 
60.7-.!S' 
38.328 

$127,432 
131,706 
125,801 

Of  the  above  imports  for  the  week  in  18f0  $3,531  were 
American  gold  coin  and  |2,888  American  silver  coin.  Of 
the  exijorts  during  the  same  time  $19,189  were  American 
gold  coin. 
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— Messrs.  C.  H.  Venner  &  Co.,  of  New  York  nnd  Boston, 
offer  for  sale  at  par  |1 ,000,000  of  the  6  per  cent  preferred  stock 
of  the  American  Water  Works  Company,  owner  of  the  Omaha 
Water  Works.  This  stock  is  divided  into  10.000  shares  of  JIIOO 
each,  and  is  entitled  to  a  cumulative  dividend  of  6  per  cent  per 
annum,  payable  April  and  October  1,  before  dividends  can  bo 
paid  upon  the  §4,000,000  of  common  stock.  The  prospectus  of 
the  company  states  that  the  earnings  have  increased  from 
$40,000  in  lfe83  to  $2'1.558  91  in  1889.  In  the  last  three  years 
tlie  earnings  have  increased  $153,217  83,  or  119  88-100  per  cent, 
an  average  increaseof  39  77-100  percent  per  annum.  Estimat- 
ing the  increase  for  1890  at  25  per  cent  per  annum,  the  earn- 
ings will  be  $351,948  66,  which  will  pay  expenses,  inter- 
est, preferred  stock  dividends  and  leave  a  surplus  of 
$49,948  66.  The  number  of  water  takers  has  increa.sed 
in  three  years  from  2,575  to  6,198,  an  increase  of 
140  7-10  per  cent  or  46'9  per  cent  per  annum. 
Computing  the  increase  for  the  next  six  -vaers  on  the 
basis  of  25  per  cent  per  annum,  the  company  will  have  23,850 
consumers  on  the  first  of  January,  1896.  In  the  cities  of  iJos- 
ton,  San  Francisco,  Buffalo,  Detroit,  Rochester,  Providence 
and  Albany  the  ratio  of  water  takers  to  population  is  one  to 
6  9-10.  Omaha  and  South  Omaha,  it  is  estimated,  have  140,- 
000  people  now,  and  on  this  basis  of  calculation,  should  have 
20,000  water  takers.  By  the  census  of  1880  Omaha  had  only 
30,518  population,  and  its  growth  in  nine  years  has  been  re- 
markable. The  bonds  of  the  company  are  listed  on  the  New 
York  Stock  Exchange,  and  it  is  proposed  to  list  the  stock  also. 
The  prospectus  states  that  the  company  expended  in  new  con- 
struction last  year  ^1,139,336,  on  account  of  which  this  pre- 
ferred stock  is  issued. 

— Investors  are  invited  to  notice  the  offer  by  Messrs.  Gris- 
wold  &  GUlett,  in  this  issue  of  the  Chronicle,  of  4  per  cent 
and  6  per  cent  city  securities. 


Aitction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 
250MetTo-,.'lli'iiT  .Co  24512-2  iO 

55  N.Y.  Gna'  .&  h  rtemi  vCi.   .=il  % 
356  U.  8.  Llf-^IiiB.  On...  H7-i2lia 
270  3auk.,f  Auvii  a..212%-2i0>4 
IGOMonarti  .Nat.  Bk..- 21-225 
238  4tliKat.  Bauk  .  ...161  »4-163 
206Mercli't  'N..t.  Bk.lUa°8-l<~4is 

2.5  Colunihla  Bauk. 23His 

S6Haiiiilt  n  Bauk.  130 

841  .Tersey  C'y  Ga  -Lt.  Co....l>6 

50  5th  Av-.8ateDiyu8ltCo.!2mi 
556  K.  W.  & O,  KK.  Uo...H.7»4-108 
50  N.  Y.  IJV  k.  &  W  RK.  C  ..  1 13 
75Bk.ofN.Y.,  >.B.A.247'a-250 
10  Iinpo  terMt  Traders' Nat. 

Bank ..  55.% 

1  CUnioii  nallA'Snclat'n..   54 
100  Maiij)oeaI>BiulCo  ,pief  $H>() 

20P.o.le8'  Bank     ..245 

79  Meicli'ts*  Kx  Bk    .120S8-l23ia 

100  Fnrra»;«'  Fire  Ins  0.>  ..  104's 

52Br'aw'y  RK.i:o  o-  Bklyn  I2514 

200Nat.  Ciy  Bk.  of  Bklvii..411ia 

10  Commerc'l  Bk.  of  Bklyn  160 


37  Fa);lfl  Fire  Co 232 

4  N.Y.  Llielns.  &Tr. Co. 700-701 
Sh  'res, 

57  Oriental  Bank  230i<> 

77  Hanover  Nat.  Bank...3i3i»i-H55 
6  Nat.  Bank  or  Com  •  ere*.. (id's 
12  Wm  i.g.  Ul  y  Firt^Ins.Co  3  0 
18  Kiiuki-ib'kcrFlrelns.Co.  7i''4 

4iOCiiizHn-'Ni.r.  Bai.k  184 

140  Br,  oklynCityRK.  Co.  ...153 
77  Muulcipal  k!  ec  rlo  I.lglit 

Co.  of  Brooklyn 119 

6  Conttneirtal  Ion.  Co 234'9 

25  Nat.  Bk.  ol  No  America  18-t 
lON.Y.  ConctT'Co.  (limlfa-d)   10 
70  Am.  L"an&Tr-.Co  Il7>«-li8»8 
2S  Bi-'aw'y&7tliAv  RB  Co  22« 
40  Faimers'  L  an  &  rr.  Co. .egg's 
Jl-.nti8. 
$66,500  N.  Y.  .Ctty  3f,  Watf  r 

St-,  k,  1904.... 105is&lnt. 

$i8,5i  0  N.  Y.  City  38,  Water 

Stock,  1905 104''8&lnt. 

$4,700  N.Y.  C'y  6s.  Paikslm- 
piove.Bi'  k,l904, 135&lDt. 


33  Bank  of  New  York 248's    $4..ViO  N.  Y.  City  5(",  Cona.il 

50Mrchanlc^'Bk.  of  Blilyn  265  "'     •     '" ~ 

51  NassauNat. Bk  of  Bkiyu  271 
70  Long  I  I'd  hk.  of  Bklyn. .140 
12  First  Nat.  t  k.  of  Bklyn. .485 

ISUnioaFer  yCo 164 

100  American  Kxih. Nat.  Bk  162ii 
2  Oincinn    Haiulli'u  &  Day- 
ton RB.  Co.,  couimon...lOO 


Sto  k  "F,"   19'6,  redeem. 

afier  Sov.  1,  1896...  113J441nt. 
$3,  00N.Y.8iate-8,Can'lDe- 

I  ar(m'tLoan,'91,    10.Ti4&lnt. 

$22,1  00  Bklyu.  C'y  Brldge5s, 

1917, 139&lut. 

$7,000  Loulsv  City  Sewer  Im- 


Bank  Stock  List— Latest  prices  this  week. 

BANKS. 

Bid. 

Ask 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid 
450 

Ask. 

America 

213 

Garfield 

880 

N.Y.Coanty. 

Am.  Exch... 

163 

Vai'h, 

G«nuHQ  Am. 

r.'s 

128 

N.Y.NaLEx. 

I3.-I 

115 

Asbnry  Park 

1U(I 

German  Ex. 

•idO 

Ninth 

l.'>7 

Bowery 

2;i 

.... 

Gui-iuaiiU. .. 

•Z70 

IbO 

132 

Broadway... 

306 

Gr«*enwich.. 

145 

North  River. 

I4if 

Butcha'd^lJ,'. 

lat 

Hwi.over 

USD 

Orieutal 

215 

Central 

148 

Kud  Kiver.. 

160 

Paciflo 

175 

Cliase 

210 



liii.  A  Tia<lN' 

6«.) 

ftHB 

Park 260 

Chatliam  .... 

.115 

Irnijjf 

1^7 

People's i236 

Chemical.... 

4200 

^'udo 

UaMierMie" 

240 

Pheulx....    .|]40 

150 

200 
102 

Produce  Ez.il  10 
Republic 180 

118 

Citiiens' 

!S3 

181 

MaitiHon  8q.. 

112 

Columbia.... 

•230 

Mauhuttan... 

IftA 

Seaboard '135 

Commerce... 

300 

Marliotdi  (■•u: 

210 

Commercial.. 

li'S 

112 

.MechttuicB'.. 

21 U 

Ibevenih 1130 

Continental . 

!33 

13S 

M'ohs'ATrs'. 

215 

8hop<£Leath.  IS.'i 

Corn  Kxch... 

•iM 

...... 

Mercantile... 

220 

Sixth 2.->0 

East  River.. 

IbS 

( 

Menhauta'.. 

IU4 

1B7 

St.  Nicboian. 

12.i 

11th  Wai-d... 

146 

Merch'tsEx. 

121 

127 

State  of  N.Y. 

112 

114 

■4etrupolltau 
.vletroiMiljH... 

8 
325 

10 

Third 

Tradesmen's. 

ISO 

im 

140 
liio 

Fifth  Ave.... 

t'.iOII 

First 

'2o(io 

Mt.  Morris  .. 

3«« 

United  St'es. 

215 

14th  Street.. 

t«.'> 

•Murray  Hill. 

2.>0 

ftt 

98 

Fourth 

ICi 

167 

NaaHaii 

160 

170 

Went  Side. 

200 

Sallatin 

2ti5 

Npw  V..rlc.     1247 

'02 

City  Saiiroad  Securities— Brokers'  (Quotations. 


-Stk. 


Bl'ckerSt.  ai  i'ui.  i\ 

l8tmort..7a.,  1^00 
Br'dway  &  7thAv.    St'k.. 

1st  mort,  6s.  iVUi 

2d  mort..  6s,  1111* 

B'way  Surface  bd')...1024 

Boni1sKuar.,6s,  1805 

Brooklyn  City— ftock 

Istmort,,  !5s,  l!i02 

Istmort.,  7f,  191,8 

Central  Crcsstown— 8l'k 

Istmort.,  B«,  11122 

Cent.  Pk.N.A  E.  Riv.— Stk. 

Consols.  78, 1902 

Otrist'ph'riloth  St-Stk. 

BondB,  7»,  IHlm 

Pry  Dk.E.u.di  Bafy— stk 

IBt  mort..  7m.  1*493 
B.D.  E.B.  A  B;— Sonp's's.. 
Bighth  Ay.— Btuek...; 


25 

30 

116 

1:7 

225 

230 

l'J5 

10« 

lot 

lOS 

105 

lOrf 

Hi 

92 

160 

16) 

106 

106 

108 

no 

140 

115 

118 

121 

116 

120 

118 

121 

138 

140 

110 

113 

131 

142 

106 

il>8 

1(10 

!•  3 

183 

180 

Eighth  At.— 3crlp,6s,1914 

420  &  ur'ud  at.  t  ly— atk. 
iHl  mort,  7,s,  18113 

42dat.  Mauh.A  8t.N.ATe. 

i    l»t  moi  t..  68, 1910 

I    2il  inurt.,  iucome.tis 

Boost.  W.8t.&  P.  r  'y— Stk. 
I     l.st  mort.,  7s,  18i*4 

Niutii  Ave 

Second  Ave.— Stock 

I    l»l  uioit.,  58,  1910. 

Slxvh  Ave.— Stock 

I     l8t  mort.,  7a,  ItOO. 

iThird  Ave.— Stock. 

I    Bonds,  6.S,  1937 

Tweniy.third  St.— Stock.. 
l8t  mort.,  7s,  1893 


108 

200 

108 

41 

lis 

69 
lti5 
!>.» 

95 
ll4 
r05 
190 
il'S 
240 

:80 
107 


110 


43 

lIBi-j 

60 


110 
100 
106 
107 
200 
106 
260 


109 


.New  Vork  Citr  Bank  Ntat«meiit  for  the  week  ending  Jan 
25,  UiO.  u>  as  follows.    We  omit  two  ciphers  (00)  in  all  cotes. 


Banks. 

(OOs  omittti.) 

OavUaL 

Survltu. 

La/iiu 

Sp«4«. 

• 

Utnlt. 

DevoKU. 

t 

• 

• 

• 

10.330,0 

iankof  NewTork... 

3,000,0 

1.668.7 

10,74''.0 

2.510.0 

B'O.O 

•fantaattanOo 

2,060,0 

1,309,1 

9,270.0 

3,015.0 

88S.0 

10,7790 

vlerchaDtfl', 

2,000,0 

8-3,« 

7.287,3 

',48 1.8 

051.4 

7.586,8 

4sabanloa' 

2.000.0 

1.773,0 

0,Ok2.o 

1, '27  5.0 

092.0 

7,718.0 

A  merioa..... .......... 

8,000,0 

1,782,9 

lo,(>.1»,(l 

2,e53,0 

08  1.1 

10,747,8 

■"heull 

1.000.0 

8M,9 

4.739.;i 

1,011,0 

.-132.0 

46330 

.nty 

1,000,0 

3,342,8 

9,.'.11,9 

3,041,2 

664.0 

lO.MlIS 

rradesroen's. 

1,000,0 

219,0 

2, 13!. 9 

3Cli,8 

257.8 

.I:1SS-S- 

::homlc«l 

300.0 

6,052.9 

21,746.7 

6,219.1. 

1,031,2 

Merchants'  Kzoh'nffe 

600,0 

IHI',3 

3,579.2 

4H«,4 

A58.7 

4.113,0 

iallatlu  National 

1,000,0 

1,372.6 

5.192.4 

877,5 

364.0 

4,4  BT  4 

KntcherB'A  Drovers'. 

800,0 

287,7 

1.9H.VH 

635.9 

1  18.0 

2,072,9^ 

iCeolianlcs'  &  Traders 

200,0 

214.4 

2.728.0 

l.'.7.0 

47'2.0 

3,278,0 

4reeDwich 

200,0 
600,0 

116,7 
661,6 

1.2-4.1 
2.951.4 

]>'2.3 
675,2 

165.4 
201,7 

1.316.9 

Leather  &lannfar)t'rs. 

ITd 

4«venLh  National 

300,0 

h0,7 

l,VSfl,< 

320.0 

20.1 

•tsteof  New  York... 

1,200,0 

477,5 

3.40.S.3 

297.5 

413.6 

2,7d4a 

vmerican  Bxobanffe.. 

5,000,0 

1,631.5 

16.7H9.0 

4.229.0 

643,0 

14,464,0 

>)inmerce 

5,000.0 

3,2Hl,'l 

16.530.8 

2,561,8 

1,462,5 

11,602,9 

-t  road  way 

1.000,0 

1,645,9 

6.71O.H 

P5H.4 

314,1 

4,763,1 

Mercantile. 

1,000,0 

801,8 

7,7398 

l,ti34.6 

887,0 

8,851.1 

423.7 
1,500,0 

376,2 
889,2 

2,6i0.9 
11,22  «,1 

678.8 
3,192,3 

281, -2 
407.9 

3.085,6 

lepabllo 

12.373,9 

Chatham  ............. 

460,0 
200,0 
700,0 

624,0 
260,3 
499.4 

6.008.2 
2,3.^1,9 
4.489.4 

86t,n 
2l<e.9 
60i,6 

681.0 
131,.l 
6'.!9,5 

6,011.7 

2,946,8 

"Jorth  America. 

6,1 '^8,0 

aanover 

1,000,0 

1.293.9 

13,174.3 

4,255,6 

701.to 

14.822.8 

500,0 
600,0 
6PO.0 
780,0 

280,3 
402.3 
19.1,8 
697.6 

2,987,11 
2,81>3,5 
2,8;0.t» 
3.98W.O 

730,1 

924.5 

318.1 

1,132,1 

2.0.0 
195,6 
433, 1 
139,7 

3,191,0 

8i36g!3 

Market*  Fulton 

t-sm 

600,0 
600,0 

206.1) 
346.3 

2,0'4».l 
3,073.0 

■i02,6 
518,0 

66,0 
405,0 

4hoe  Jt  Leather 

3769:0 

Oorn  BxchanKO 

1,000.0 

i,:30.9 

6,118.8 

751,1 

244.0 

6,384,9 

Continental. 

1.000,0 

277.0 

4.241.7 

6.<3.4 

03O.0 

4.P10.T 

>nentaL 

300,0 
1.600.0 

364.9 
4,628.7 

2.I80.11 
21,709,9 

231),« 
4.27e,.^ 

365.6 
1,703.2 

2.209,1 

f  mnorters'  4  Traders' 

22,643.0 

Park 

2,000,0 

2,197.0 

20,  01,1 

5.644.7 

1,035,3 

24.4i8.e 
2,248,0 

.Vorh  River . 

240,0 

093 

1,9T5,1- 

156,7 

lorf.K 

Ea  t  River .  . 

250,0 

182,H 

l,:'b5,2 

262,1 

i:c,9 

1.666,8 

Fourth  Nation?!  

3,200,0 

1,613,1 

17,780,7 

,1,581,0 

1,5211,3 

18.449,3 

Central  Satloi  al 

2,000,0 

663,7 

7,417,0 

1,32.^,0 

660,0 

7,916.0 

Seco  III  N  iLlonkl  ...  . 

300,0 

265,5 

3,9"3.0 

1,416,0 

41,0 

6,064,0 

Ninth  ^'itional 

750,0 

319,4 

6,i-6''.5 

1.470,2 

473.9 

6,084,7 

rirn.  National 

6jO,0 

6,107,8 

2'2,'>28,J 

6,147,7 

1,388.6 

22,868,6 

I'hird  .National 

1,010,0 

307.4 

7,186,8 

1.4.15.6 

643.1 

8.086,7 

T  V.  Nat'l  Exchange 

300.0 

138,4 

l,4tf!.3 

2711.1 

la7,3 

i'JfH 

Sowery 

■Jew  Vork  Connty.. , . 

260.0 

4  17.2 

2,438.0 

580,0 

157.0 

2.747,0 

200,1. 

•J89.6 

2.576,5 

6211,0 

120.5 

2.888,5 

Jerman- American.... 

750,0 

231.K 

2.019,4 

493,2 

16  ..1 

2.817,9 

Jbase  Nauonal ,-. 

600,f 

75  i,  9 

l",8Ml.l 

2,782,4 

99.5.0 

12,387,6 

?itth  Avenne 

100.0 

737  8 

4,ir,.M 

92H,1 

181,3 

4,416,2 

ierman  Exchange... 

200,0 

458,7 

2,875,~ 

190,8 

7f0,0 

'■SiJZ 

200,0 
600.0 
800.0 
200,0 

394.6 
4989 
268.9 
296.7 

2  590,1 
4,594.7 
2,790.9 
2,960.1 

191,0 

1,20'J.C 

612.9 

5695 

352,1 
116,9 
251,6 
415,5 

3,032.0 

tQited  states 

B.619,3 

2.978,6 
3,626;8 

*arfleld 

nith  National 

160,0 

275,0 

1>72,6 

291.2 

266,2 

1,929,5 
6;221.8 

Sankol  theMetrop.. 

300,0 

6.2,3 

4,314,4 

860.5 

488,0 

Veal  side..... ........ 

200,0 
600,0 
200,0 

231,5 

145.8 

89.6 

2,292,0 

3.24S,1. 

1,910.1 

11.917,2 

400,0 
413,0 
404,1 

19»,o 
623.0 
110,9 

2,887.0 

3,869,0 

■<'Tth  National 

2,110.0 

Wmf^m  National 

3,600.0 

2^8.(l 

2,509,3 

634.: 

11,468,7 

Pir^t  NationaUB'klyn 

800,0 

718,9 

3,955,0 
400,283.7 

880,0 
89r622!6 

207,5 

4,036,0 

Total 

61,062,7 

57.710,5 

21,403,4 

423,977.0 

CapitnJ  dcj 
Bamks.        Sundu 


».  York.' 

Dee.  28 
Jan.     4  .. 

"     11  ... 

"     18  . 

"     S6  .. 

Boston.* 

Jan.    U... 

'•      18.... 

"      26  .. 

Pbtla* 
Jan.  11  ... 

"      18.... 

"      25 


Loan«. 


* 

118.R04, 
118  604. 
118.604. 
118,773 
118,773, 

65,.t44 
65  544. 
65,544, 

3o,132 
35,132, 
36,13J! 


I         » 
8  391,761, 

8  399,689, 
,8  4o».o47, 
2  40.1.661. 

2  400,283, 
I 

9  162,166, 
9  1.^3.790, 
,9  163,5;8, 

3  93,274, 
,3    93,479 

8    94,193 


Specit. 


Lfoalt. 


tt       1       ^ 
8'73,6^0,7  26.111,1  398, 
3I77.427.6  26,741 
0  80,(i82,8  29,021.0 
41X2,387,0  30,468  5 
,7  89,ti22,6, 31,403,4 


i'rVn  rtcoring*. 


;,5  409, 
C  414. 


9.379.0 
9,019.4 
8,816,3 


6,599, 
5  577, 
5,621, 


24,849,0 
26,126,0 
26,106,0 


f  » 

7-:0,5  3.731.3 
652.4  3.738.6 
754.8  3.743.4 
2.i7.6  3.74».6 


• 
635,993,9 
776,068.8 
742,143,6 
709,773.9 


420.',t 

423.977,4  3,515,0  689,651,6 


I 


837.8 
742,6 
457,3 


91.631.0 
93,231.l. 
93,393.0 


1 

2,535.5  101. 363.0 
2..533.5  100.419,6 
2,636,9|   93,419,3 

2,137,0  69,456,1 
2  137,0  73,071,4 
,i,l-29,0l  7 6,076 A 


'  We  oinU  tufo  ciptierit  ^n  all  the»e  Hgares. 
deiptala,  the  item  ''due  to  other  banks." 


t  Incladlng,  tor  Beston  aad  Pbllar 


"gVLUhiUQ  aticl  ^Ittttwclal, 


Spencer  Trask  &  Co., 

BANKERS. 
N08.  16  and  18  Broad  Street,  Nenr  York  CUy. 

ALBANY.  N.  Y.:       SARATOGA,  N.  Y:        PROVIDENCH,  R.  L: 
TRANSACT    A    OKNERAL    BANKIiVCi    BUSINESS. 

All  classes  of   Sccurltiea  Bought  .and  Sold  on    Comaibision.    Sperfal 


attention  Klveii  to  Investment  Scoiiritlcs. 
and  to  Pliiladelphia.  Boston  and  ChlcaKO. 


Direct  wire  i.j  each  olfico' 


CUT    OF    DEWER,    COL, 

4  P£)K  CENT  BONDS. 

Assessed  valuation $41,443,000 

Indebtedness  only  l^i  per  cent  of  ossc-sed  valuation. 
Population 125,000 

A1.S0, 

CITY    OP    council.    BLilIPFS 

(Iowa) 

6  PEE  CENT  IMPROVEMENT  BONDS. 

For  sale  by 

ORISWOliU    &    G1L.I.ETT, 

S  WALL.  STREET,  NEW  YORK. 


SPECIAL    NOTICES. 


B^COUNTV    BONDS  —  EIGHTY    THOrS.VND    lOlNNB- 

haha  County,  Dak.,  Court-House  4>3  per  cent  Bondg.  Maturing  In  fif- 
teen and  twenty  years.  Assessed  valuation  $7,828,290.  Total  debt, 
only  $92,000.  Population  25,000.  Debt  limited  by  statute  not  ex 
ceedlng  4  per  cent.  Offered  by  the  EQorrABLE  Mobtgaob  Compaut^ 
208  Broad wa7,  New  York.    Bee  card  on  flrat  pa^e  of  CuBOSlcta. 
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THE   CHRONICLE. 


[Vol.  L. 


'ght  ganlijers'  ^a^iette. 


DIVIDKNDBi 

me  foUowlDK  dividends  have  recently  been  announced : 


Same  of  Company. 


Railroads. 

Cincinnati  N.  O.  &  Teias  Paelflo. 

Flint  &  Fere  Marquoite  prcf 

K.  C.  St.  L.  AC.  prpf.gnnr.(quar.) 
I<ouiBiana  A-  Mo.  Riv.  pref.  Ruar.. 
N.  "V,  Providence  &  Boston  ((j\iar.) 
Bt.  li.  &  San  Frauci.fco  Ist  pref... 

BaiikM. 
Kew  York  Nutiouiil  Excbange — 

jniacellaueoua. 
lilneoln  Safe  Depogjt 


Bool<$  Cloied. 
{Days  tnelutive.) 


10  Jan,  16  to 

10  Feb,     1  to  Feb,  10 


WAI.I.  8TKKBT,  FRIDAY,  Jan.  31.  18B0-3  P.  M. 

The  Money  Market  and  Financial  Situation. —The 
very  large  increase  in  the  surplus  of  the  city  banks,  as  shown 
by  their  statement  of  the  25th,  placed  them  in  an  easy  position 
and  further  relaxed  the  monetary  situation,  and  the  rise  to  7 
per  cent  to-day  is  considered  quite  exceptional. 

The  stock  market  this  week  has  been  the  strongest  of  the 
year,  if  we  may  judge  by  its  resisting  power  in  standing  up 
against  events  which  at  another  time  might  have  caused  a 
■  serious  break.  These  events  were  the  withdrawal  of  North- 
west and  Union  Pacific  from  the  Inter-State  Railway  Associa- 
tion and  afterward  the  Sixth  National  Bank  fiasco.  The  lat- 
ter occurrence,  with  all  its  surroundings,  was,  to  say  the  least, 
a  most  unpleasant  affair,  and  in  a  sensitive  and  overstrained 
market  it  might  have  been  so  exaggerated  in  its  bearings  and 
made  so  much  of  for  speculative  effect  as  to  cause -an  import- 
ant decline.  As  it  was,  the  Street  appears  to  have  put  a  just 
estimate  on  the  matter  from  the  start,  and  its  real  character 
as  a  purely  local  and  isolated  job  appears  to  have  been  grasped 
very  clearly. 

The  other  transaction  as  to  the  Inter-State  Railway 
Association  is  also  taken  very  calmly,  and  whatever  the  pre- 
cise effect  may  be,  as  viewed  by  insiders,  it  is  evident  that 
there  is  far  less  interest  in  this  subject  than  a  year  ago,  and 
either  a  new  compact  is  expected  or  else  the  railroad  men  feel 
confident  that  they  can  get  along  without  any  compact. 

One  of  the  best  points  of  the  week  his  been  the  improved 
demand  for  investments,  and  the  Board  sales  show  a  large  and 
steady  business  in  railroad  bonds  well  distributed  throughout 
the  list,  which  is  indicative  of  an  investment  rather  than  a 
speculative  inquiry. 

Railroad  earnings  are  keeping  up  well  and  show  a  good 
increase  over  January,  1S89,  although  that  was  a  comparatively 
good  month  for  railroad  traffic. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  SJ^  to  7  per 
cent,  with  Z%  per  cent  as  a  fair  average;  to-day  the  rates 
w^ere  3@7  pier  cent.  Prime  commercial  paper  is  quoted  at  5@ 
5J£  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £1,488,689,  and  the  percentage  of  reserve  to 
liabilities  was  43-13,  against  39-91  last  week;  the  discount 
rate  remains  unchanged  at  6  per  cent.  The  Bank  of  France 
lost  3,050,000  francs  in  gold  and  gained  2,135,000  francs  in 
silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
January  25  showed  an  increase  in  the  surplus  reserve  of 
$7,250,525,  the  total  surplus  being  $15,031,650,  against  $7,781,125 
the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
■week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1890, 
Jan.  25. 


61.062, 
57,710, 

400,283, 
3,515, 

423,977, 
89.622, 
31,403, 

121,026, 
105,994, 


Difr'ne'i  fr'm        1889, 
Prev.  Week.        Jan.  26, 


Capital 

Burplug 

Loans  and  dlsc'ts. 

Ctroulatlon 

Net  deposits 

Bpecle 

i«gal  tenders 

Keserve  held 

Iiegal  reserve 

Borplos  reserve  ..I  15,031,650 !lnc.7.250,.'i25 


,700 
,500' 
,700  Dec 
,000  Dec, 
,400  Ine . 
,600  Inc . 
,400  Inc. 

OOO.Inc. 
350,  Inc. 


3,277, 

234, 

3,719, 

7,235, 

944, 

8,180, 
929, 


,700 
600 
900 
,600 
900 

500 
975 


60, 

52, 

392, 

4. 

424, 

88, 

37, 

126, 
106, 


,762,700 
,402,600 
,821,900  356, 
734,000      7, 


1888. 
Jan.  28. 


324,800 
550,200 
,545,800 

,096,000 
081,200 


20,014,800 


378, 
83, 
34, 

117, 
94, 


068,100 
579,700 
247,900 
308,800 
512,000 
820,800 
561,975 


23,258,825 


Foreign  Exchange.— Exchange  was  stimulated  early  in  the 
week  by  the  activity  and  high  rates  for  money  in  London, 
and  our  bankers'  posted  rates  were  advanced  to  4  84  and  4  88, 
Another  advance  to  4  84^4  84i^  and  4  88@4  88>^  was  made 
on  Thursday,  the  tone  being  quiet  but  firm. 

To-day  the  rates  on  actual  business  were  as  follows, 
viz. :  Bankers'  60  days'  sterling,  4  83}4(a>4  88J^;  demand,  4  871^ 
@4 87%.    Cables 4  88^ §4 88>^.    Commercial  DiUs  were  4  83X. 


Continental  bills  were:  Francs,  5  31 J^ '^5  205^  and  5  ISJ^® 
5  17 J^;  reichmarks,  94i^@945g'  and  95^^095%. 
The  rates  of  leading  bankers  are  as  follows : 


January  24. 


Sixty  Day». 


Demand, 


Prime  bankers'  sterling  bills  on  London. 

Prime  commerciaV  - 

Document  ary  commercial 

Paris  (francs) 

Amsterdam  (giillders) 

Frankfort  or  Bremen  (reichmarks) 


4  84    '94  841a  4  88    -ai  88>a 

4  82is®4  82!^ 

4  82    ®4  821* 

5  20  S5  20=8 

40    40ia 

94>9«94!<8 


5  17"3a5  I8I9 
40H®40% 
95^^95% 


•Following  are  quotations  in  gold  for  various  coins: 
-a?*  88     Fine  silver  bars..  —91^9  —  98 

•3  3  90     Five  francs ®  —  95 

®  4  78     Mexican  dollars..  —  76ia3i  —  77ia 
■B  4  87        Do  uncommerc'l  —  76    a  —  77 

®15  70     Peruvian  sols —  71    a  —  721b 

®15  65     English  silver....  4  82    ®    4  86 
U.S.  trade  dollars  —  74    »  —  78 


Coins. 

Sovereigns $4  35 

Napoleons 3  86 

X  X  Kelcbmarkg.  4  74 

25  Pesetas 4  82 

Span.  Doubloons. 15  56 
Mex.  Doubloons. 15  55 


Fine  gold  bars ...     par  ®  3]  aprem. 

United  States  Bonds.— Government  bonds  have  been  steady 
as  a  rule,  though  at  times  weakness  was  shown,  especially  in 
the  4s,  which  are  quoted  lower  at  123^^.  The  purchases  by 
the  U.  S.  Treasurer  have  been  only  $313,300  since  last  Friday. 
On  Thursday  the  Secretary  of  the  Treasury  announced  that  he 
would  purchase  4s  from  the  banks  (from  whom  Government 
deposits  were  called)  at  134,  if  presented  on  or  before  Febru- 
ary 30. 

The  statement  for  this  week  is  as  follows: 


*%  Per  Cent*  due  1891. 

4  Per  OenU  ine  1907. 

0/«rtn»». 

PureVa. 

Price*  pafd. 

01«rtnfl». 

Purch^ee. 

Prieet  vaii- 

Satarday  ... 

Monlay 

Tneaday.... 
Wedn'sdaT. 
ThoradaT... 
B'ridaj 

»18,0oa 
3u,000 
85,000 

101,800 
70,000 
14,000 

118.000 
SO.OCO 
85,000 

101,200 
70,000 
14,000 

104« 
104« 
10«K 
104M 

104X 

$80,000 

U4 

Totel.  .  .. 

»S12,200 

tSl  2,800 

10494 

125.000 

124 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Interesl 
Periods 


4I23,  1891.  .. 
4I2S,  1891.    .. 

4s,  1907 , 

48,1907 

6s,  eur'c.y,'95 
6s,  cur'cy,'96 
6s,  cur'c.v.'97 
6s,  cur'cr,'98 
68,  cur'ey,'99. 


...reg.  Q.-Mch. 
.  coup  Q.-Mch. 
...reg.  Q.-Jan  . 
.coup.jy.-Jan . 
...reg.  I  J.  &  J. 
. ..reg.lJ.  &  J. 
...reg.  I  J.  &  J. 
...reg. 'J.  A  J. 
.reg.  I  J.  &  J. 


Jan.     Jan, 
25.         27. 


Jan.     Jan      Jan. 

28.       29.         30. 


Jan. 
31. 


104  Jg 

104%* 

124  la! 

124Ja 

116 

'118 

'120 

'1-23 

■125 


1041a  noiJa  ♦lOlJa 
IO413  *104Ja  'lOlJa 
12412*124    1  124 


124 
116 
118 
120 
123 
125 


124 
116 
■118 
■120 
■123 
125 


•124 
*116 
*11S 
•120 
•123 
*125 


•■1041a  *1033a 
*104ia*1040s 
124    |23''8-=4 
*12358*12358 
*116    1*116 
*118 
*120 
1*123 
1*125 


•118 
*120 
•123 

*125 


This  Is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Bonds. — A  good  business  has  been 
transacted  in  State  bonds  at  higher  prices.  Sales  of  the  week 
include  $65,000  Louisiana  consols  at  97Ji'tt9S;  $14,000  Nor. 
Car.  special  tax  trust  receipts  at  8{all;  2,000  class  8  at  11; 
$i3,500  consol.  4s  at  963^  a  98;  $108,000  Tenn.  set't.  83  at 
74'a74%,  $13,000  5s  at  102i^@104  and  $5,000  old  6s  at  683^; 
$25,000  South  Car.  6s,  non-fund.,  at  5®  5^^;  $10,000  Brown 
consol.  6s  at  1023^;  5,000  Ga.  7s,  gold,  at  102i^;  $35,000  Va.  6s 
def.  trust  reots.  at  S^'§9. 

Railroad  bonds  have  been  active  and  strong  all  the  week. 
The  demand  has  been  pretty  general,  and  prices  advanced 
moderately  for  most  of  the  list,  while  the  declines  were 
unimportant,  except  in  the  case  of  the  Wis.  Cent,  incomes, 
which  fdil  off  2}4  per  cent  on  Tuesday  and  Wednesday,  and 
close  at  65.  Terre  Haute  dividend  bonds  advanced  to  58^^; 
Temiessee  Coal  &  Iron,  Bir.  Division  and  Tennessee  Division 
issues,  have  also  moved  up  sharply  to  103}^  and  104^^  respec- 
tively. 

Railroad  and  Hiscellaneons  Stocks. — The  tone  of  the 
stock  market  in  the  early  part  of  the  week  was  decidedly 
strong,  and  the  transactions  were  on  a  comparatively  large 
scale;  the  prevailing  idea  that  Mr.  Gould  was  in  the  market 
for  a  rise,  together  with  some  buying  for  Chicago  and  Boston 
account,  gave  strength  to  the  upward  movement.  Later  in 
the  week,  however,  prices  fell  off,  and  the  tone  became 
weaker,  the  developments  regarding  the  Sixth  Nat.  Bank  and 
the  withdrawal  of  the  Chic.  &  No.  West,  and  the  Un.  Pac. 
from  the  Inter-State  Railway  Association  unsettling  the  mar- 
ket to  some  extent.  To-day  (Friday)  the  tendency  was  to 
stea(liness  on  a  moderate  business  early  in  the  day,  with  more 
strength  towards  the  close. 

Louis vUle  &  Nashville  has  been  a  leading  feature,  and 
showed  special  strength  on  the  announcement  that  the  $13,- 
000,000  new  stock  had  all  been  subscribed  at  85J^;  with  an  ac- 
tive business  the  price  moved  up  to  90 J^  on  Tuesday,  the  high- 
est since  Jan.,  1882,  and  closed  at  89%  to-day.  Chicago  &  East 
Illinois  common  and  preferred  fell  off  on  rumors  that  the  pre- 
ferred stock  dividend  would  be  passed,  and  the  preferred  closed 
at  80  and  common  at  32}^,  against  34  for  the  common  and  85 
for  the  preferred  last  week.  The  grangers  and  the  coalers, 
except  Delaware  &  Hudson,  have  been  weak  at  times  and  a 
trifle  lower.  New  York  &  New  England  on  Boston  buying 
and  good  earnings  has  advanced  to  48^2. 

In  the  Trust  stocks  Sugar  certificates  opened  the  week  strong, 
and  on  Monday  rose  four  points;  but  owing  to  realizations  on 
Tuesday  and  Wednesday  they  reacted  sharply,  only  to  become 
active  again  on  Thursday,  advancing  3  points,  and  to-day  clos- 
ing at  64,  against  56}^  last  Friday.  Other  Trusts  were  irregu- 
lar, Lead  being  active  and  higher  early  in  the  week,  and 
•  closing  to-day  at  21}^ — the  same  as  last  Friday. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCUANOE  FOB  WEEK  ENDING  JASTUARY  31,  AND  SINCE  JAN.  1, 1890. 


STOCKS. 


Aetive  KR.  Stocks. 

Atchison  Tup.  >%  Santa  Fe 

Cauadian  PaciUu 

Canada  Siml  Uprn 

Central  of  New  Jersey 

Central  Piiciflc 

Chesapcalje  &0.— Vot-Tr-cert. 

Do  do    Istpret.. 

Do  do    2dpref... 

Chicago  Burlinjrtou  &  Qulncy. 
Chicago  <b Eastern  IlUuois... 

Do  pref... 

Chicago  Mllwaiikee&St.  Paul. 

Do  pref. 
Chicago  &  North  west  era 

Do  pref. 

Chicago  Kock  Is^land  &  Pacillc. 
Chicago  St.  Louis  &  Piltsburg. 

Do  P^®^- 

Chicago  St.  PttiU  Min.  &  Dm.. 

Do  pref. 

Cleve.  Cinoin.  Chic.  &  St.  L... 

Do  pref. 

CoIumbusHocklngVal.  &Tol. 
Delaware  Lackawanna  >& West 
Denv.  Tex.  ii  Ft.  \V..  Vot.  cert. 

Do  assented . . 
East  Tennessee  Va.  &  Ga 

Do  l8t  prof. 

Do  2d  pref. 

nUnoig  Central 

Iiake  Erie  &  Western 

Do  oref 

I<ake  Shore  &  Mich.  Southern . 

long  Island  

Louisville*  Nashville 

Xx>uis.  Now  Alb.  &  Chicago ... 
Manhattan  Elevated,  coiisol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Paciflc 

Mobile  A:  Ohio 

Kashv.CliattauooeaA- St.  Louis 
New  York  Central  &  Hudson. 
Mew  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pre?. 

New  York  &  New  Eneland 

New  York  Ontario  cSt  West 

New  York  Busquehau.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacillc 

Do  pref 

Ohio  &  Mis.sissippi 

Oregon  9I>.  L.  &  Utah  North!. 
Oregon  A  Trans-Continental.. 
Peoria  Decatur  A  EvausviUe 
Phila.&  Head.  Vot.  Trust.  Cert. 
Bichmond&UestP't  Tormina 

Do  pref. 
Eome  Watortown  &  Ogdeusb'g 
Bt.  Louis  &  Ban  Francisco 

Do  pref. 

Do  Ist  pref. 
Bt.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Minnea.  &  Manitoba. 

Southern  PaclUc  Co 

Texas  <s  Pacltle 

Tol.  Ann  Arbor  &  N.  M 

Union  Pacillc 

Wabash,  new [I 

Wabash,  preferred j 

Wheeling  iS  Lake  Erie I 

Do  do         pref  i 

Wisconsin  Central  Co I 

mscellaiieous  $i(ocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co I 

Consolidated  Gas  Co.  .  "l 

Delaware  &  Hudson  CanaL.!! 
Oregon  Improvement  Co 

^       ^°„.     .  Pfef- 

Oregon  E'y  &  Navigation  Co 

Pacific  Mail 1 

Pullman  Palace  Car  Co!"!        I 
lennossee  Coal  &  Iron. . . 
_,    ^  D"  „  ,         do         pref! 
Western  Union  Telegraph 
Trast  Stock*,  (Unlisted.)!' 
American  Cotton  Oil  Trust 

■rs.  »..?"  ,  .  ,           Receipts! 
WstUlers'  &  Cattle  F.  Trust 
National  Lead  Trust 
Pipe  Lin?  Certificates  5 
Sugar  Kelinerics  Co 

Express  Stocks. 

Adams 

American 

United  States 

Wells.  Fareo  <fe  Co !!! 

Inai'tive  Stot-ksl 
American  Telegraph  &  Cable. 
Atlantic  &  Pacific 

Chicago  &  Alton....  

Cin.  Wash.  &  Bait.— Trust  i-cc. 

Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal 
Denver  &  Bio  Grande. 
Evansville  <fe  Terre  Uautc  '" 
New  York  New  Hav.  &  Hari' 
Quicksilver  .Mining  Co 

^"  do         pref 

St.  Louis  Ark.  &  Texas 
Texas  A  Pacltle  Land  Trust" 


HIQBEST  AND  LOWEST  PBIOES 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday,        Friday, 
Jan.  25.        Jan.  27.        Jan.  28.        Jan.  29.         Jan.  30.        Jan.  31. 


323^    321a 

x73'8  73'8 
5508    53>8 

122>4  122>4 
34'8    34''8 
26»8    26»8 
643g    65 
44ag    45 

lO?^  107»a 
3414  36'4i 
85  87'4 
6938    69?i 

II518  11518 

11138lll'3 

•141 13  143 
9678    97'^ 

n6ia    I7J4 

♦46       47 
34       34 

"96%  97>D 
7288  72'8 
98>4  98I4 
23  Is    23 '8 

13718  137>a 
35I4,  35>4 
35»8  3508 
*93e      9% 

•7OI9    72 
21iS8    21% 
'118%119J4 

18«8     1858 

66       66  >i! 
1051a  loS's 
•89       91 
84%    8512 
47%    4812 
103     105% 
95%    95% 
*100     101 
*115%117 
lOia    IOI2 
7514    75*1 

1758     17=8 

•102  103 

107  107 

17%  18 

71  7lis 

38%  3914 

26''8  27 

64%  64% 

45 14  46 

18%  I9I8 

*7ia  8 

aiia  3112 

•21  22 

611a  6II2 

32  33 

75I2  75% 

22  22 

5312  54% 

37  37 18 

20  225n 

39%  40 

21%  21^8 

7814  78I4 

'107  108 

"16  18 

37%  37I2 

*86is  95 


•lllia 
34 
22% 
35 
67 14 
*13ia 
28^8 
34 18 
70% 
3414 

46% 

4914 

102% 

9778 
■15012 

46% 

94% 
■100 

39 
192 

85% 
113 

Si's 


32%    33% 
75       75 
55%    56% 

121      122% 
3458    345g 
26%    27 
6514    65% 
45%    4514 

107%  10858 
37       3758 
87        88 
69^8    70% 

116     110% 

11112  112% 

142     143 

97%    98% 
17        17 
46%    46% 
34        35 
97%    97% 
72%    73 
98%    98% 
22%    23% 

136     137% 
35^8    36 
3578    36 
9%      9% 

•69       72 
22        23 

119     119 

185g      1878 

66       66% 

10578  IO6I4 

'89       91 
85%    8678 
49        50 
lOSk  107 
95%    96 
102%  103 
11678  117 
10%    10% 
7558    7614 
17%    177e 
102      103 
107     107 
1779    I8I4 
71%    71% 
39%    39% 
27        27% 
6458    645g 
45%    46  ^ 
19%    19% 

7%        768 

31%    31% 
■2114    21% 


62 
33 


62 14 
3358 


112 
3468 

2214' 

35%; 

6758' 

14 

29% 

34 14 

70% 

35 

47% 

4978' 

102%; 

9779 
15114 

46%; 

94%' 

101  ; 
3914 

192    1 
86I4 
114 

85 


757e  76I4 

22  22 

54%  5514 

3714  38% 

22%  23 

39  40% 

2178  22% 

•77%  78% 

107     109 

1678  17 

36%  37 14 

90  90 

•32  33% 

84  85 

112     112 

34%  35% 

2214  2268 

35  35% 

6768  68 14 

1378  14 

2914  29% 

34 14  35 

7014  71 

34%  35% 


33 

75% 

65% 

11978 

34 

26% 

65 

447s 
108 

36 

86% 

70% 
116 
111% 
141 

97% 

17 

46% 

34% 
•96% 

72% 

98% 

2214 
136 

3579 

36% 
9% 
•71 

22  7e 
119% 

••1858 

66% 

10578 

•89 

87I4 

48% 
105 

95% 
•95 
xll4 

10 

7558 

18 
101 
107% 

1758 

71 14 
39% 
27 14 
64% 

4579 

19% 

769 

31% 

2178 

62=8 

32% 

7569 

22>4 

54% 

37% 

22 

38% 

22 

78% 

108 
17 
37% 

♦80 


33% 

75% 

56 
120% 

34 

26% 

65% 

45% 
108% 

37 

87 

7114 
117 
112 
142 

9779 

17% 

49% 

34% 

98 

73 

98% 

23 
136% 

36% 

36% 

10 

73 

23 
119% 

1879 

66% 

106% 
91 
90% 
49% 

106 
96 
96 

114 
IOI4 
76% 
1S% 

104 

107% 


32>>s    3314 
75       75 
55       55% 
119%  120% 
31<>8    3459 
26%    26% 
65  •«    6558 
45       4514 
1067g  108 
3m    36 
8014    84 
70       71 
116     116% 
11114111% 
141     141 
96       97% 
•17        18 
*48%    4914 


34 

•97 
73 


34% 
98% 

7359 


98%    99 
22I4    22% 

135%  13614 
3579  36% 
35%  36I4 
•9%    10 

♦71       73 
23       23 

119     120 
18%    18% 
66 14    66% 

10579  106% 
88%  88% 
89%  91 14 
49%    49% 

104%  IO514 
94%    95 

*95        96 

113     114 

9%    10 

74%    76 

17        18 

103     103 

107     107% 


17»8'    *1758     18 


7114 

39% 
27 14 
65 
47 
19% 

7=8 

31% 

22 

63% 

33% 

76% 

22% 

55% 

38% 

22% 

3i)% 

2258 

7878 

110 
17 
37% 
90 


47 

49% 
102% 

97 
15014 

47 

"93% 
100% 

39% 
190 

86 
117% 

8.-> 


47% 

50% 
1027s 

97% 
151% 

47 

95 
100% 

3979 
192 

8714 
119 

85% 


♦33       34 

28%  28% 
40  40% 
21%  21% 
106%  10679 
56%    58% 

155     155 
115%  115% 

88       88 
138      142 


•85% 

•4% 

•131 

2% 

5 

I8I4 

1678 
9379 

'248 

•B% 
•36 
•6% 
2158 


34  34% 
28I4  2914 
40%  40% 
21%  22% 
106  1075p 
59        64 

•152  156 

116  116 

88  89% 

142  142 


iim 

34% 
22 '4 
35% 
6778 

14 

2914 

3414 

7979 

3379 

47% 

48% 
102% 

97% 
150% 

47 

95 

10078 

39 14 
192 

86% 
116 

85 


11179 
3514 
22% 
35% 

6879 

14 

29% 

3469 

71% 

3514 

48% 

50 
102% 

97% 
151 

48 

95 
10079 

40 
192% 

86% 
119 

85% 


71%  71% 

♦39  40 

27%  27% 

6514  6514 

4679  47% 

19%  1959 


769 
30 
22 
63 


759 
30 
22% 
63% 


32%  3278 

75%  76% 

22I4  22 14 

54%  55% 


37 

21 


3759 
21% 


3868  39% 
22%     23% 

78%  79% 
107     110 

17       17 

3714  37% 
95 


32 

85 


32% 
85 

11178  112 
3458  3479 
21%  22% 
3514  36 
67%  68% 
13%  1358 
287a  29% 
33%  34% 
70  70% 
3358    34 


32%    33 
75%    75% 
55       55 14 
119     120% 
♦34       3459 
2578    26% 
65%    65% 
44%    44% 
10678  107% 
32%    32% 
81        81 
6978    70% 
115%  116% 
11079  HII4 
140%  140jh 
95%    9689 
1714    171.1 
48       48% 
3314    34 
•95%    97% 
72%    73 
98%    98% 
23        23 14 
135%  136 
3514    36 
35%    35% 
•9%    10 


•71 
23 


73 
23 


119%  119% 
18%    19% 
66       67% 
105%  106% 
•88        90 
89%    90% 
49%    50 
104%  104% 
94%    95 
96%    96% 
114     114 
9%       9% 
7414    75% 
18        18 
102     104 
IO714  IO714 
18        18 
♦71        72 
♦39        40 
2714    2759 


47 

48 
102% 

97 
150% 

47 
•93 

10058 

38% 
192 
86 


48 

49% 
102% 

97 14 
151 

48 

95 
101 

39% 
192 

86% 


8514    3579 


46=8 

48% 

19% 

19% 

7% 

7% 

♦29% 

31 

2214 

22% 

62% 

63% 

32% 

32^8 

75% 

76 

♦21% 

22 

54% 

54% 

3678 

3779 

20% 

20% 

38% 

39% 

22% 

23% 

79 

79% 

108 

110 

17 

17 

♦36% 

38 

•80 

86 

32% 

32% 

•84 

86 

111%  112%! 

34% 

3479 

2159 

2178 

35% 

36% 

67% 

68I4 

•13% 

14 

2869 

2878 

33% 

34 

6978 

70% 

33% 

3414 

46% 

48 

48% 

497« 

102% 

102%' 

97 

97    1 

151 

152% 

•47% 

48     • 

'94 

96 

100 

LOl     • 

38% 

3978 

192 

L92 

85% 

86 

112 

L19 

85% 

8568 

3214 

75 14 

54% 
119% 

34% 

2579 

6479 
•44 
106% 

31% 

80 

69% 
115% 
110% 
■140 

94% 
•16 
♦48% 

33 

"72% 

98% 

22I4 
135% 

36 

36 

♦9% 
♦71 
♦22% 
120 

19% 

67% 
105% 
♦88 

8914 

50 
■102 
♦94 

96% 
114 
9% 

7414 

I714 
102 
106% 

17% 

71 
♦38% 

27M 

60 

4759 

19% 

7% 

♦29% 

♦21% 

63 

3258 

75% 
•21% 
54 

3678 

♦2014 

38 14 

23 

78% 
108% 
♦16% 

37 


32% 
75% 
55 
119% 
34% 
26 

6478 

45 
107% 

32 14 

81% 

7014 
116 
111% 
141 

06 14 

17 

4858 

33 

97% 

7258 

98% 

22 14 
136% 

36 

36 

10 

73 

22% 
120 

I914 

68 
106 

89% 

90 

50% 
105% 

96 

96% 
114 

978 

75 

17% 
104 
107% 

17% 

71 

40 

27% 

60 

48=8 

19% 
7% 

31 

22% 

63 14 

33 

76 

22 

54% 

37% 

21 

39 14 

23% 

79 
108% 

18 

37 


Sales 
of  the 
Week, 

Shares. 


19,418 
1,350 

10.310 
7,855 
260 
7,675 
4,299 
3,320 

16,540 

13,305 

4,318 

106,853 

1,461 

10,110 
71 

41,396 
1,175 
3,550 
4,210 
100 
8,395 
1,580 
6,504 

75,516 
7,185 
3,524 
1,395 


Bange  Sfnoe  Jan.  1, 1800. 


Lowest. 


32% 

♦84 

111 
3459 
21% 
357g 
67% 
13% 
28  6g 
33% 
70 
33% 

4678 

48% 
102% 

96% 
151% 
♦47% 
♦94 
100% 

39% 
191% 

85% 


2,836 
405 
4,130 
19,614 
14,964 
20 
159,813 
3,225 
6,239 
1,742 
21 
505 
5,667 
65,351 
2,320 
400 
1,815 
6,697 
1,275 
1,510 
21,805 
1,165 
80,908 
3,455 
525 
400 
1,161 
7,800 
14,200 
22,839 
651 
6,074 
44,350 
8,575 
195,420 
70.775 
2.635 
20 
515 
1,270 
37 
800 
500 
1,570 
3,800 
14,850 
9.300 
I  55,050 
13%  2..16O 
2873!  13,026 
33%  9,685 
7014:  4,279 
33%    10,055 


32% 
86 
113 
34% 
21% 
36% 
68 


47% 

49% 
102% 

96% 
I5214 

48% 

96 
101 

41% 
193 

86 


8478    85% 


87 
5% 
134    I 

2% 

18%' 

1679 

100% 
250 
7 
38 

714 
2214 


87 

♦4% 
■131 

•2% 

♦5 

18% 
*16'4 
100 14 
248 

•6I4 
♦36 

"23" 


87 
5%' 
134    !■ 
314' 

558 

20    I 
17 

10178 

249     I 

6%! 

37% 

714I 

2314' 


34       34 

27%  2879 
4979  41% 
22  22% 
106  106% 
63%    65 

M52      156 
♦115%  116% 
89        89    I 
-138     142 

•85%    87 

"4%       5% 

•130     135 

•2%       314 

5%      5% 

19        1969 

162"  u'ri" 

218      250     i 

678         67g 

•36       38  • 
I 

•22%    23% 


'33%    35  ^33%    35    1     33       33          1,115.   32     Jan. 

2714    28  27%    27%      27%    28        13,075    25%  Jan. 

41        41  40       40         39%    40          2,310    39%  Jan. 

21%    22  2II4    21%!     21%    217t,    82,643    19%  Jan. 

10458  10658  103%  105    I  103%  10559'^,«y,')oo  102%  Jan. 

59%    62%  6II4    64%'     63%    64%  201,917    50     Jan. 


24,810 

33,130 

80(j 

2.575 

7.855 

1,191 

300 

5.53 

37,080 

1,316 

10,300; 

1,225 

21,941 


30%  Jan. 
x737g  Jan. 

53  Jan. 
119     Jan. 

3314  Jan. 

2578  Jan. 

64     Jan. 

43%  Jan. 
105%  Jan. 

31%  Jan. 

80     Jan. 

67%  Jan. 
113%  Jan. 
10969  Jan. 
140%  Jan. 

04%  Jan. 

15%  Jan. 

43%  Jan. 

32%  Jan. 

95%  Jan. 

69%  Jan. 

97     Jan. 

18%  Jan. 
134%  Jan. 

33%  Jan. 

35')9  Jan. 
9     Jan. 

67     Jan. 

20 14  Jan. 
117%  Jan. 

17%  Jan. 

62%  Jan. 
104%  Jan. 

88  Jan. 
x84%Jan. 

37  Jan. 
100     Jan. 

93%  Jan. 

96%  Jan. 

xll4  Jan. 

9     Jan. 

71%  Jan. 

13  Jan. 
102  Jan. 
IO6I4  Jan. 

16%  Jan. 

70     Jan. 

38I4  Jan. 

26     Jan. 

60     Jan. 

4314  Jan. 

18=8  Jan. 
7%  Jan. 

30     Jan. 

2114  Jan. 

60%  Jan. 

30     Jan. 

73%  Jan. 

20%  Jan. 

50%  Jan. 

33%  Jan. 

16%  Jan. 

35%  Jan. 

20%  Jan. 

76  Jan. 
105     Jan. 

16     Jan. 

36%  Jan. 

90     Jan. 

32     Jan. 

83  Jan. 
IIII4  Jan. 

32%  Jan. 

20%  Jan. 

30%  Jan. 

65%  Jan. 

1278  Jan. 

27%  Jan. 

3014  Jan. 

67%  Jan. 

32%  Jan. 

4214  Jan. 

39i4Jan. 
102     Jan. 

»2  Jan. 
147     Jan. 

43%  Jan. 

92     Jan. 

100  Jan. 
36%  Jan. 

189  Jan. 

83  Jan. 

101  Jan. 
83  Jan. 


Highest. 


33%  Jan.  S 

77%  Jan.  16 

5614  Jan.  23 

127%  Jan.  3 

35     Jan.  4 

27%  Jan.  2 

65%  Jan.  9 

45%  Jan.  9 

10858  Jan.  27 

3759  Jan.  27 

88     Jan.  27 

2O1  71>4Jan.  28 

17  116%  Jan.  29 

17  112%  Jan.  27 

13  14314  Jan.  8 


98  5,  Jan.  4 
1759  Jan.  2 
49%  Jan.  28 
35  Jan.  27 
97%  Jan.  27 
7359  Jan.  29 

99  Jan.  29 
2379  Jan.  25 

138%  Jan.  9 
36%  Jan.  4 
36%  Jan.  28 
10  Jan.  28 
70  Jan.  4 
23  Jan.  27 

120  Jan.  31 
19i4Jan.  31 
68  Jan.  31 

106%  Jan.  30 
91%  Jan.  8 
91i4Jan.  29 
50%  Jan.  31 

107  Jan.  27 
96  Jan.  23 

104  Jan.  23 

117  Jan.  23 
11%  Jan.  4 
76I4  Jan.  27 
18%  Jan.  28 

103     Jan.  23 

107i4Jan.  30 

18i4Jan.  27 

71%  Jan.     6 

39%  Jan.  27 

27%  Jan.  29 

21!  65i4Jan.  29 

7!  4858  Jan.  31 

22    20i4Jan.     4 

2      7%  Jan.     9 

31%  Jan.  25 

22%  Jan.  29 

63%  Jan.  23 

13    3369  Jan.  27 

13  76%  Jan.  28 
22%  Jan.  28 
56  Jan.  2 
38%  Jan.  27 
23  Jan.  27 
40%  Jan.  27 

13:  23%  Jan.  30 
18  79%  Jan.  30 
2|  108%  Jan.  31 
11  17  Jan.  27 
27    39i4Jan.     2 

17  96%  Jan.  8 
24:  34%  Jan.  13 
171  85  Jan.  7 
28115  Jan.  9 
15  35%  Jan.  3 
17;   22%  Jan.  27 

4    36%  Jan.  30 
17i  6378  Jan.  28 

18  14     Jan.  28 

14  29%  Jan.  27 
11    35     Jan.  27 

8    71%  Jan.  23 
17    36%  Jan.  10 


2    48% 
2    50% 
17  103 

2  9778 
2153 14 
3:   48 

9    95 
14101 

3  41% 
2  193 

9    89 

31119 

151   8578 


Jan.  39 
Jan.  27 
Jan.  S 
Jan.  22 
Jan.  10 
Jan.  23 
Jan.  23 
Jan.  24 
Jan.  31 
Jan.  16 
Jan.  7 
Jan.  27 
Jan.  29 


21|  37  Jan.  13 
20    33i4Jan.     4 

2!  41%  Jan.  28 
151   22%  Jan.  27 

2  10779  .Jan.  20 
lOl   64%  Jan.  31 


153  156 

115  116 

88  89 

138  142 

•85%    87 

•459      6 

131      134 

•2%       3 

'5I4       5% 

•17%    19 

♦16%    17    I 

102     102 

246     230 

678         679 

•36       37% 

♦6  714' 

♦22       23 


♦152  156  156  156 
115%  116  ''115  116 
•86     

•133     142 


83B8  86 

♦1%  6 

130     135 

♦258  3I4 

♦514  5% 

17%  19 

16  17 


102     102% 
■251     255 


■6 

39 

6 


6% 
39 
6 


2214    2214 


90 

90    1 

140%  140% 

♦84% 

86% 

•4% 

5 

♦131 

135 

♦2% 

3% 

•514 

5%' 

♦17 

1S% 

103%  106% 

♦230 

255 

6% 

6% 

-35% 

37% 

6 

6     1 

22 

22     1 

35 152     Jan. 

9  156     Jan.  31 

145  II314  Jan. 

4  116     Jan.  22 

202    84     Jan. 

6    90     Jan.  31 

125  135     Jan. 

7  142     Jan.  27 

113    85     Jan. 

6    87     Jan.  2T 

105      4=8  Jan. 

13      5     Jan.  10 

il33     Jan. 

4135     Jan.  24 

50      2%  Jan. 

25      3i4Jan.  13 

210      414  Jan. 

3      OkJan.  14 

1,660    15     Jan. 

10    20     Jan    27 

100    16     Jan. 

20    17     Jan.     6 

4,930    96     Jan. 

17  108%  Jan.  31 

114  244%  Jan. 

10  250     Jan.  23 

60      669  Jin. 

2      7%  Jan.     4 

10,  37     Jan. 

18    39     Jan.     4 

335      6     Jan. 

6      7%  Jan.     3 

1,700    20%  Jan. 

2    23i4Jan.  27 

These  arc  the  nniuiR  bid  aud  asked  ;  no  .fate  made  at  the  Board.      Prices  from  both  Exchanges..  x^Ex  dividend. 
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Alb'ny  A  Bnaq 
Bell.&Ko.Ul.pfi 
B.&N.Y.A.L.i>fi 
Buff.R.&Plt&. 
do.  i.rcf.l 
Bhrl.C.R.dsNo. 
Cedar  F.  Jk  M. 
Cl.it  ritts.OTi.. 
Ck>l.iGr'nv.pt 
Den.&R.O.pfd 
DesM.&Ft.D. 
Pea  vt.AF.D.pf 


INACTIVE  8TOCKS~QaotetiOBS  eontinned. 
TBiS  ' 


(*  Indicates  actual  sales.) 


\Kak. 


n 


Bid.  I  Ask. 


II 


I  Bid. 


Ask. 


Kllz.I^x.&B.8| 

0  BayW.\8t.P|' 
Hoim.  itTex.C. 
Ill.C.leasedl's. 
Iowa  Cent I' 

do  pref. 
Keok.&DesM. 

do.  pref. 
KinKS.  &Feiub 
Laclede  Uas... 
Mahon'g  C.  B'y 

1  do.      pref. 


20 

7% 

S>a 
98      . 

9^. 
27^ 

3 

24 

I7I3'. 

55     I 

108     I 


25      Man.  Beach 

10      Mar.H.&  Out'n 

5     i        do.       pref. 

Mary'd.  Coal 

Mem.&Cli'Bt'n 

27"4  Hex.  Central 


5 
13 


liis 


5 
15 
04 
141s 


251 


B 
17 
26 


60 


Mllw.  &Nortli.l 
Minn.  &  St.  L.  i' 
do  pref.  I 
MK.&T.nghts 
Morgan's  Ii.&T 
Morris&Essex 


60 
« 

1208i 


150 


N.Y.&  Harlem 
N.Y.  Lack.  &W 
N.Y.N.H.&H.  *248 
N.Y.&Nor.pf.i*  23 
I  Kor.  Pao.rigbta  * 
lpiiloInd.&W'n* 
60    II       do       pref. 
6      OUioSonthem.l 
12%l  Pitte.  Ft.W.&C  *15452 154's 

H'l    do.     Bpeclal.l  ! 

' iPltt8.AW.tP.re'  I  29 

151    I  Pitts.  &  V/.pref  Sr    I  37 


7 
16H 


230 
23 


7 
18 


Bid. 


Renns.  &  Sara. 
Ricli.&All.tr.r. 
RioGr.  West.. 

do      pref. 
StL-Alt.&T.H. 

do.      pref. 
Sliver  Bul.Ctfs:* 
Soutli  Carolina 
Tol.  &  O.  CentI 

do.      praf.  * 
Utica&Bl.Eiv. 
Va.  Midland... 


179 

24 

IQJfl 

42 

41 
110 

07>a 

40 

69 
130 

39'8 


As»3 

180 

24 

19% 

43 

41 
125 


45 

69 

150 

40 


Bunds  —  LAi'KST  prices  op  actitb  bonus  at  n.  f.  srocic  exoh.inue,  an»  banue  since  jan.  i,  i890. 


BIU.BOAD  Ain>  MiSCEU  BONDS. 


Atl.  4  Pac— \V.  D.  inc.,  b»,  191U 

Guar.,  48, 1937 

Can  South.— 1st  guar.,  os,  I'JOb 

2d,  5b,  litis 

Central  of  N.  J.— Ist,  7b,  18U0  .. 

ConB01.7s,  1S99 

Convert.  7.s,  ly02 

General  morl.,  53,  1987 

Leh.&  W.B..  cou.  78, 1909,a8'nl 
do.  Mortgage,  0»,  1912 

Am.  Dock  di  Imp.,  58, 1921 ... 
Central  Paoiflc— Gold  68, 1898 

Laud  giiiut  OS,  1890 

Mortgage  58, 1939 

Chcs.  A:  Ohio.— Mort.  6s,  1911 

Ist  consol.  58, 1939 

Che».  O.  &  80.  W.-Bs,  1911... 
Olilc.  Burl.  &  Q.— Cou.  7, 1903.. 

Dcbcuture  58, 1913 

Denver  Division,  4s,  1922 

Kebraaka  Extension  4a,  1927. 
dlc.&E.  111.— 1st, 8. f., 68, 1907 

C0U80I.  Us,  1934 

General  consol.  1 8t,  5s,  1937. 
Chle.  Gas.  L.  &  C— Ist,  g,ds,1937 
Chic,  Mil.  &  St.  P.— Cou.  78, 1905 

Ist,  SoiithwestDiv.— 63, 1909. 

Ist,  So.  Mln.  Uiv.— 68, 1910  .. 

Ist.Ch.&Pac.W.Div.- 5s,1921 

Chic.  &  Mo.  Klv.  Uiv.- 58, 1926 

Wis.  <k  Minn.  Div.— 5s,  1921 .. 

Terminal  5b, 1914 

Chic.  &  N.  W.— Conaol.  7s,  1915. 

Gold,  78, 1902 

eiukiugfundba,  1929... 

SiuUiugfuud  5s,  1929... 

Sinking  Jimd  detaont.  5s,  1933 

25-year  debenture  5s,  1909... 

Bxtentlou43, 1926 

Chic.  Peo.  &  fct.  L.— GUI.  53, 1928 
Cblc.  R.  1.  &Pac.— 6s,coup.,1917 

Bxtenslon  &  col.  Da,  1934 

Ch.St.I-.Ai  Pitt.- lst,cou.53,193^ 
Chic.  St.  P.  M .  ai  O.  -Con.6s,1930 
Oleve.  &  Cautou— 1st,  5s,  1917. 
C.  C.  C.  &  1.— Consol.  7s,  1914. 

Geuei-al  consol.  66. 1934 

Col.  Coal  A  lion— 1st  68,  luoo.. 
Col.  H.  Val.  &'lol.— Con.  58, 1931 

General  gold,  6s,  1904 . . 
Denver  &  Rio  Gr.— 1st,  7o,  1900 

Jlst  consol.  48, 1936 

Det.  B.  C.  &  Alp.— l8t.g.,68, 1913 
Det.  Mac.  &  M.— Ld.gr.3i28, 1911 
Dul.  &  iron  Range— 1st,  6s,  1937 
iJul.  80.  Bh.&  Atl.— g.,  5s,  1937. 
E.  Teun.  V.  &  G.— Con.,  &s,  1956 

Kuoxv.  4i  O.— l8t,6s,gola,192a 
Bliz.  Lex.  &  BigSau.- 68,  1902. 
Erie— Ist,  consol.  gold,  78, 1920 

Long  Dock,  78, 1893 

Consol.  6s,  1935 

N.Y.L.E.ikW.— 2d  con.  6s,  1969 
Ft.  W.  ite  Denv.  C— 1st,  Os,  1921 
Gal  H.&SauAut.- \V.Dlv.l8t,5s 
Gulf  C0I.&  Sau.  Fe— lot,  78,1909 

Gold,  6s,  1923 

Han.  A  St.  Jos.— CouB.  6s,  1911. 

lainois  Central— 4s 1 952 

Int.  <Si  Gt.  K  o.— Ist,  6b,  gold,  1919 

Coupon,  Us,  1909 

Kentucky  Cent.— Gold  4, 1987 
KlnasCo.El.— l8t,ser.A,5s,1925 

liacledo  Gas— Ist,  Ss 1919 

L.  Erie  &  \\  est.— iBt,  g-,  5s,  1937 
Lake  fehore.-Con.oi(.,lst,78, 1900 

C0118OI.  coup.,  2d,  7s,  1903 

Long  Island- 1st,  con.,  53,  1931 

Gfiueral  mort.,  4a,  1938 

Ixmi.-4V.  &  ^  ashv.— Con.,7s,  1898 

N.  O.  &  Mob.— iBt,  63, 1930. . . 
do.       2d,  68,  1930 

E.  11.  &^.— Ist,  68, 1919.... 

General,  68, 1930 

a'rust  Bouds,68,  1922 

50-year  5».  1937 

Collat.  trust  Os,  1931... 

lAiuis.  N.  A.  &Ch.— Ist,  60, 191U 

Consol.,  gold,  68, 1916 

Louis.  Soiitu.,  1st  g.  6s..  191' 
Louia.8t.L.&  Tex.,lst  g.6s.  1 01' 
Mem.  ii  Char.— 6»,  gold,  1924.. 
Metro.  Elevated— lat,  63, 1908. 

2d.  6s.  1899 

Mich.  Cent.— 1st,  con.,  78, 1902 

Consol.,  OS,  1902 I 

Mil.  Lake  t-h.  A  W.— Ist,  6s,  1921 

Conv,  debenture,  58. 1907 

Exteii.  AInip.  s.f.,58, 1929  .. 
Mllw.  (fc  Korth.— M.  L,  68, 1910 

l8t.  Con.,  68, 1913 

Hlnn.  &  St.  Ixiuls— Ist,  7s,  1927 
Mo.  Kan.  &  Tex.— Con.,  6b,  1920 

Consol,,  us,  iy:;u 

Mo.  K.  &  T.—  Vm..  7o,  19O4-.V0 
Uo.  Pacific— Ist,  con.,  68, 1020 

Sd.  7s.  19'1« 


doling. 


Jan.2i  Jan.31 


12    b, 

72 
107 14 

OOU 
103  >4b, 
12iis 
12412b, 
111  la 
115    b, 
100    b, 
lOS^aa. 
114 
102'4b 


1212 

71 
107  J9 

99% 
103%b 
122 

124    b. 
nils 
115    b. 


100^8 

111  b. 
126i2b. 
104    b. 

93%b 

93 
118    b. 
120    b. 

9812 

OS^sb 
126i2b, 
114  b. 
114i2b. 
106%b. 

102  0. 
103 

103  %b, 
144i6b. 
1263ib 
11512b 
10812  b. 
Ill  b. 
106  b, 

08»4 
91i2b 
130  b. 
I0518 
lOlifib 
120  b. 

96 

130  b, 

116  b. 

106 

78% 

76% 


78  a. 

35'  b. 
101 

92  b. 
I0412 
IO8I2 
102  b. 
139  a. 
10834b. 

10114" 
104^8 

93% 
II712 

7oi2b. 
119i£b. 
101  b. 
110 

74 12 

84^2 
104%b. 

85 
IIOI2 
125  a. 


110 
114 

10214b. 
103  b. 
118  a. 
101 1« 
II313 
126i4b. 

10438b, 

9412b. 

931a 
118  b. 
120  b, 

05  b. 

93  lab, 
126  b, 
114  b, 
114iab, 
107  5sb, 
102 12 


103 '4b. 
144  b, 
127 

117  a. 
108i2b, 
109  b, 
105%b. 

99    b, 

94 
130    b. 

10558 


120    b 

95  %b, 

130    b. 


84i2b, 
IO4I2 

87 
110    b, 
125    b, 
124'8 


98  b. 
118i2b. 
115i2b. 
106  b. 
113%b. 
113% 


106 
116    b. 
103% 
10312b, 
101 

il2%" 

107  %b 
127    b. 

i'iii^i). 
10,112b. 
115 

110  b. 

108  b. 
lOtHb. 

7412 
74    b. 
113 

111  b. 


107  >a 
78I4 
77    b. 

118    b. 
77''8 

100   a. 
36    b 

100    b. 

92  b. 
10412b. 
110 
10312b 
139    b. 
IO9I2 
121i2h. 
10213 
105 14 

93  b. 
119 

77    b. 
I2014 
lOOS^b. 
llO'tb. 


98  b. 
119 
11718b, 
109  b, 
llo%b, 
1131a 
111 


117  a, 
103  b, 
103  lib. 
101 

il2'  'b. 
1081a 
126i2b. 
Ill 

122  lab, 
104%b, 
105 '4 
llO'sb, 
lOSiab, 
10412b, 
73% 
63  "a 
II318 
111    b. 


Bange  since  Jan.  1. 


Loicett. 


Eighett. 


12  •  Jan. 

71  Jan. 
107     Jan. 

0714  Jan. 
102%  Jan. 
121  Jan 
124  la  Jan. 
I1014  Jan. 
115  Jan. 
103  Jan. 
107 la  Jan. 
112  Jan. 
101%  Jan. 


II512  Jan. 
IOOI4  Jan. 
110  Jan. 
126  Jan. 
104 14  Jan. 

941a  Jan. 

92  Jan. 
118     Jan. 

120  Jan. 
97  Jan. 
90%  Jan. 

12458  Jan. 
11378  Jan. 
113  Jan. 
1051a  Jan. 
102 14  Jan. 
103  Jan. 
IO314  Jan. 
143  Jan. 
126I2  Jan. 
1151a  Jan. 
IO814  Jan. 
109  Jan. 
105%  Jan. 

96     Jan. 

01  la  Jan. 
I2914  Jan. 
104i£  Jan. 
100  Jan. 

121  Jan. 
04  Jan. 


118  ia  Jam 
103%  Jau. 

74  Jan. 

75  Jan. 
II8I2  Jan. 

761a  Jan. 

100  Jan. 
36  Jan. 

101  Jan. 
92  Jan. 

lOSiaJan. 
IO8I2  Jan. 

103  Jan. 
13718  Jan. 
1081a  Jan. 
120  •  Jan. 
IOOI2  Jan. 
IO414  Jan. 

931a  Jan. 

114  Oj,  Jan. 
7418  Jan. 

120  Jan. 
100%  Jan. 
IO914  Jan. 

7314  Jan. 

84     Jan. 

104  Jan. 
S3     Jan. 

llOia  Jan. 
124  Jan. 
123%  Jan. 
110  Jan. 
97  la  Jan. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
1091a  Jan. 
105 12  Jan. 
104%  .Ian. 
114JaJau. 

103  Jan. 

102  Jan. 
lOOig  Jan. 

104  Jan. 
Jan. 
Jan. 
Jan. 
J,m. 
Jan. 


112 
106 
126 
111 
123 


101%  Jan. 
101  Jan. 
llOiaJan. 
108%  Jan. 

7ii2  Jan 
61  la  Jan. 

110%  Jau. 

109%  Jan. 

niln.Tni,. 


14  Jan. 

73 la  Jan. 
108  Jan 
100  Jan. 
IO314  Jan. 
122  Jan. 
124 12  Jan. 
112  Jan. 
116  Jan. 
103  Jan. 
I0912  Jan. 
114  Jan. 
IO213  Jan. 


117  Jan. 
1015i  Jan. 
1131a  Jan. 
127  Jan. 
105  Jan. 

95  ,)an. 

93 la  Jan. 
lis  Jan. 
121i2Jan. 
100  Jan. 

94%  Jan. 
127  Jan. 
1145,  Jan. 
117  Jau. 
107i2Jan. 
102%  Jan. 
103  Jan. 
105  Jan. 
144  Jan. 
12778  Jan. 
116  Jan. 
109 12  Jau. 
110%  Jan. 
1061a  Jau. 

98%  Jan. 

94  Jan. 
13018  Jan. 
105%  Jan. 
lOlifiJan. 
12212  Jan. 

97     Jau. 


118i2Jan. 

108     Jan. 

79     Jau. 

77  Jan. 
1181a  Jan. 

78  Jan. 

100  Jan. 
38     Jan. 

101 14  Jan. 

93     Jau. 

105     Jan. 

110  Jan. 
Iu4  Jau. 
I39I2  Jan. 
lOOiaJan. 
1221a  Jan. 
102  la  Jan. 
1051a  Jan. 

03'?b  Jan. 
119i4Jau. 

76  Jan. 
12014  Jan. 
lOlia  Ja 

112  Jau. 
75  la  Jan. 
85  Jan. 

105  Jan. 
87  Jan. 

111  Jan. 
126  Jan. 
125  Jan. 
I1714  Jan. 

99  Jan. 
119  Jau. 
117  Jan. 
IO8I3  Jan. 
114  Jan. 

114  Jan. 

II  He  Jan. 

106  Jan. 

108  Jan. 
116  Jan. 
1 05  Jau. 
104  la  Jau. 

101  Jan. 
1041a  Jan. 

113  Jan. 
IO8I2  Jan. 
128     Jan. 

III  Jan. 
123 14  Jan. 
104%  .Tan. 
I0514  Jau. 
1H>4  Jan. 

109  Jan. 

7512  Jan. 

6514  Jan. 
1131a  Jan 
111     Jan. 

115  Jqi) 


EUlLBOAD  AND  MiSCBL.  BONDS. 


Pac.  of  -Mo.— 1st,  ext.,  4s,  1938 

2d  mort.,  7s,  1891 

Mobile  &  Ohio— ISew,  68. 1927.. 

General  mort.,  4s,  1938 

Mutual  Uu.  Tel.— S.  f.,  6s,  1911. 
Nash.  Ch.  &  St.  L.— Ist,  78, 1913 

Consol.  5s,  1928 

N.  Y. Central— Extend.,  58, 1893 

N.  Y.  C.  &  H.— 1st, cp., 7s,  1903 
Debenture,  5s,  1904 

N.Y.  &  Har.— 1st,  78 1900 

N.  Y.  Chic.  &  St.  L.— Ist,  4s,  1037 
N.  Y.  Elevated— 1st,  7s,  1906. .. 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 

Cons' ruction,  5s,  1923 

N.  Y.  Out.  &  W.— 1st,  6s,  1914.. 
N.  Y.  Sus.  &  W.— l8t  ref .,  58, 1937 

Midland  of  N.  J.— 1st,  6s,  1910 
North.  Pac— 1st,  coup.,  68, 1021 

Geiieial,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 . . . 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933. 
•Jbio  Ind.  &  West.— 1st,  58,  rec. . 
Ohio  &  Miss.— Consol.,  7s,  1898. 
Ohio  Soutnem- 1st,  68, 1921 ... 

2d,  income,  6s,  1921 

Omaha  &  St.  L.— Ist,  4s,  193:".. 
lOregonlmp.  Co.— Ist,  63,  1010. 
Ore.  K.  &Nav.  Co.— Ist,  6s,  1909 

Consol..  5s,  1925 

Oregon  &  Transcou'l— 6s,  1922. 
Penn.  O0.—412S,  coupon,  1921.. 
Peo.Dec.  AEvaus.— lst,6s,  1920 

Evansv.  Div.— Ist,  Os,  1920. . . 

2d  mort.,  5a,  1927 

Phlla.  A  Read.— Gen.  4s,  1958.. 

Ist  pref.  income  53, 1958 

2d  pref.  income  58,  1958 

3d  pref.  income  58,  1 958 

Pittob.  &  West.— 1st,  g.,  4.=i,  1917 
Rich.  &A11.— l3t,7s,Drexel  cert. 

2d  mort.,  63, 1916,  Drexel  cert. 
Rich.  &  Uauv.— Con.,  Os,  1915  .. 

Consol.  gold,  5s,  1936 

Rich.&W.P.Ter.— Trust  68, 1897 

Con.  l8t&  col.  trnst,  58, 1914 

EioG.  Westeni— 1st,  4s 1939 

K.W.&Ogd.— Con.,  ext,5s,  1922 
St.  Jos.  &  Gr.  I3l.— 1st,  6a,  1925. 
St.  L.  Alt.  &  T.  H.— 1st,  7s,  1894 

2d,  mort.,  pref.,  7s,  1894 

St.L.Ark.&Tex.- lst,6s,excoup. 

2d,  68,1936 

St.  L.  <fe  iron  Mt.— 1st,  78,  1892. 

2d  mort., 7s,  1897 

Cairo  &  Fulton— 1st,  78, 1891. 

Cairo  Ark.  &  Tex.— lst,7s,1897 

Gen.  R'y  &  land  gr.,  58, 1931. 
St.  L.  &  San  Fr.— 68,  01.  A,  1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  68, 1931 .. 

General  mort.,  58, 1931 . . 
6.  P.  M.  &  M.— Dak.Ext.,6s,  1910 

Ist  consol.,  6s,  1933 

Do  reduced  to  4ias  . . . 

Collateral  trust,  5s,  1898 

Montana  Ext.  1st,  48, 1937  . . . 
San  A.&Aran.  P.— lst,g.,68,1916 

l8t,  gold,6sl926 

Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec... 
60.  Car.— 1st,  6s,  1920,  ex  coup. 

Income,  6s,  1931 

60.  Pac.,  Ariz.— 1st,  6a,  1909-10. 
So.  Pac,  Cal.— 1st,  6s,  1905-12. . 

1st,  conaol.,  gold,  5s,  1938 

So.  Pac,  N.  M.— 1st,  6s,  1911  ... 
Teun.  C.  I.  &  Ey.— Ten.  D.,  1st,  63 

Biiiu.  Div.,  1st,  6s,  1917 

Tex.  &  Pac— 1st,  gold,  53,  2000 

2d,  gold,  iucoine.  5s,  2000 

Tol.  A.  A.  &  N.  M.— Ist,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.— 1st,  6b,  1921' 
Xol.  &  Ohio  Cent.— 1st,  os,  1935 
Tol.  Peo.  &  West.— 1st, 4s,  191 7.. I 
Tol.  St.  L.  &  Kan.C— l8t,68,1916' 
Union  PaciHc— 1st,  6s,  1899  .... 

Siukingfund,  8s,  1893 

Kansas Pacitic— Ist,  68, 1895 . 

1st,  6s,  1896 

Denver  Div.— 63, 1899 

Istconaol.,  68,  1919 

Orcg.  Short  Line— 1st,  6s,  1922 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guar. 

Wabash- Ist,  gold,  5s,  1939 

2d  mort.,  gold,  58, 1939 

do.       Feb., '90,coup.  st'p'd. 

Debent.  M.,  series  B,  1939 ... 

W  eat  Shore — Guar,  ,4s 

West.  N.  Y.  &  Pa.-lst,  5,  1937. 

2d  mort,,  3g.,  5.sc,1927 

West.  Un.  Tel.— Col.  tr.,  5s,  1938 
Wheel.  &  Lake  E,— Ist.  5s.  1926 
Wis.  Cent.  Co.— Ist,  g.,  5s,  1937. 

Income.  5s.  1937 


Closing. 


iiaitge  since  Jan.  1. 


Jan.2l<Jau.31\     Lutcest. 


100    b. 


65% 
101  b, 
132iab, 
108  b, 
103% 
13013b, 


96I3 
11412b 
131  b 


113  b 

98 14b. 


114 
113  b. 
113iab 
107  b. 
83  b. 


108  b, 

52  b, 

74''8b, 
103 
I12%a, 
103 
104% 
109 
101 
1021a 

69 

87 

71 

50% 

42 

80  b. 

69 

3958 
11512b 

89% 
lOlia 


72 
110  b, 
105  b, 
11012b 
112  a, 

89% 

26iab, 
lOesb, 
109  b, 
101  b, 
103''8b, 

88  la 
112% 
11212b, 
112% 
110 


101  la 
10214b. 
116  b. 

64=8 
101  b. 
132  b. 
10878 
104 
130I3 
llliea. 


I  98%  Jan. 
10114  Jan. 
115%  Jan. 
I  57i4Jan. 
101  Jan. 
;i32i4  Jan. 
106%  Jan. 
103 14  Jan. 
130>4  Jan. 
Ill  Jan. 


97 
114 


93i2Jan. 
114  Jan. 
I3212  Jan. 


11312b. 
99 


114% 
113%b, 
109% 
107    b, 

8314 
115    b. 
lOO'aa. 


117  b 
llSiab, 
101%b, 
102    b, 

881a 


7514 
10.1% 
111    b. 
10312b. 
105 
10914b. 

102  b. 

103  b. 
72  a. 
86>4b. 
70  b. 
50  b. 
43 

SO'sb. 
70 
40 

116  b. 

89  b. 
102i!ib. 

81 

72 13 
110    b. 
lo5    b. 
llOiab. 
110>ab. 

89'8 

26'a 
107ie 

10858b. 

101  la 
10459 
90% 
I1213D. 
11213b. 
ll2iao. 
lOrf-a 


'112  Jan. 

07i8Jan. 
115  Jan. 
Ill3%  Jan. 
11258  Jan. 
10914  Jan. 
106  Jan. 

8214  Jan. 
115  Jan. 
1 08  Jan. 

55  Jan. 

731a  Jan. 
lOHaJan. 
llOia  Jan. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 
101  Jan. 
lOlis  Jan. 

69     Jan. 

85     Jan. 

68     Jan. 

48     Jan. 

401a  Jan. 

80>a  Jan. 

681a  Jan. 

38  Jan. 
11 513  Jan. 

88I2  Jan. 
100     Jan. 

78     Jan. 

71%  Jan. 

110  Jan. 
104%  Jan. 
II012  Jan. 

111  Jam 
88%  Jan. 
2413  Jan. 

106  Jan. 
108%  Jan. 
10012  Jan. 
10258  Jan. 
88  Jan. 
1121a  Jam 
1121a  Jan. 
II2I2  Jan. 
109 13  Jan. 


86 
116 
501a 
96i2b, 
8    b, 
107 
116    a, 
101.    b. 
107    b, 
lOOia 
IOOI4 
Olia 
3912 
107% 
107    b, 
102  lab, 
"  76    b, 
101 

11558b 

lloiab, 
liissb 
111  b. 
114  b, 
115 
116 

86 

861a 

102'8 

85 

84  b. 

52 
10414b. 

9312b. 

30% 
101  b. 

98  b. 

9814 

661a 


I17iab, 
117%0, 

101  %b, 

102  lab, 
39  b, 
bSiab. 
871a 

116 
50 13 
9612  b. 
9    a. 

10612b. 

115  b. 
101    b. 
I0718 
104% 
1031a 

02% 
4013 

107 

110 

103  b. 
76    b. 

100    b. 
116 

116  b. 
Uliab. 
Ill  b. 
11312b. 
116 
110    b. 

86    b. 
fc7    b. 
I0314 
86 


52%b. 
105 
95 

31=8 

102 


98^8 
65 


»OXB.-Tlieletter"b"ladiwte«piioe  »(<(,  and  "a"  prioe  athedi  aU  other  prloas  auJ  tk«  range  are  from  aotual  salea. 


llSiaJan. 
115%  Jan. 
101%  Jan. 

101  la  Jan. 
861a  Jan. 

85  Jan. 
85%  Jan. 

113%  Jan. 
48     Jan. 

96  Jau. 
712  Jan. 

107  Jar. 
115  Jan. 
101 12  Jan. 
107     Jan. 

97  Jan. 
98%  Jau, 
0058  Jan. 
3814  Jau. 

105  Jan. 
107     Jau. 

102  Jau. 
76  Jan. 
99     Jan. 

115  Jau. 
115i4Jan. 
IlllisJau. 
110     Jan. 

1 13  Jan. 
11458  Jan. 

114  Jan. 

86  Jan. 
88     Jan. 

102     Jan. 

83%  Jan. 

82i4Jah. 

50  Jan. 
lOlin  Jan. 

9214  J.in. 

29  Jan. 
lOOia  Jan. 
105     Jau. 

9678  Jan. 

6014  Jan. 


HigKetU 


lOliaJan. 
102  Jan. 
116  Jan. 
63  "a  Jan, 
101  Jan. 
133  Jan. 
109  Jan. 
104  Jan. 
13012  Jan. 
Ill's  Jan. 


07  Jan. 
115  Jan. 
134     Jan. 


1131a  Jan. 

99  Jan. 
1161a  Jan. 
llHaJan. 
11379  Jan. 
Ill  Jan. 
1071a  Jan. 

81  Jan. 
115  Jan. 
10978  Jan. 

55     Jan. 

7513  Jan. 

104  Jan- 
113  Jan. 
10314  Jan. 
106  Jan. 
10914  Jan. 
10312  Jan. 
103    Jan. 

7212  Jan. 

87     Jan. 

8OI3  Jan. 

54%  Jan. 

49     Jan. 

8218  Jan. 

70    Jan. 

40  Jan. 
117     Jan. 

9013  Jan. 
103     Jan. 

81     Jan. 

73  Jan. 
I1012  Jan. 
105%  Jan. 
I1012  Jan. 

111  Jan. 
91  Jan. 
29  Jan. 

108  Jan. 

109  Jan. 
101 12  Jan. 

105  Jan. 
9078  Jan. 

113  Jan. 
113i4Jan. 
1 13    Jan. 

112  Jan. 


1 1813  Jan. 
120  Jan. 
101%  Jan. 
101%  Jan. 

891a  Jan. 

85     Jan. 

87 12  Jan. 
116     .Ian. 

.501s  Jan. 

06     Jan. 

9     Jan. 

107     Jan. 

115  Jan. 
102 14  Jan. 
,10713  Jan. 
104%  Jan. 

10313  Jan. 
92 '2  Jan. 
4012  Jan. 

IO712  Jan. 
llOiaJan. 

10314  Jan. 
76 14  Jan. 

101  Jan. 

116  Jan. 
116i4Jan. 
1 1 2  Jan. 
Ill  Jan. 
II318  Jan. 
116  Jaa. 
II614  Jan. 

87     Jan. 

88I2  Jan. 
103%  Jau. 

8618  Jan. 

84%  Jan. 

53  Jan. 
105     Jan. 

95     Jan. 

33  Jan. 
I0212  Jan. 
1051a  Jan. 

99     Jan. 

69     Jan. 


Fbbbuabt  1,  MO  ] 


THE  CHRONICLE. 


169 


BONDS-STOCK  EKCIUNCJE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS 


SECUEiriEa 
Railroad  Bonds. 

fSiOfk  Exrh'itJnr  I'rim.) 
AHantio  &  Danv— lat »?.,  B8..19I7 
Atl.  &  Pac.-2d  W.  I).,  KU.  Of.,  1907 
Bait.  &  Ohio— Ist,  Os,  Park  B.lOlO 

6s,  gold 1925 

Cons,  mort.,  <?old,  5» ISJ**! 

Boech  Cr<-ek— 1st,  (?olrt,  48 19:16 

Boat.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elov.-lst,  g.,  6e. . .1924 

2d.  3-58 1915 

Union  El.,  lat,  guar.,  6s.... 1937 
Brunswick  ,feWost.— lRt,g.,4».1938 
Buff.  Koch.  A  Pitta.— Gen.,  5s.l937 

Eoch.  &Pltta.— Ist,  08 1921 

do  Con90lldafdlst,6s.l922 
Burl  Ced.  Rap.  &  No.— 1st,  58.1906 
Ctonsol.  &  collat.  trust, 59...  1934 
Minn.  &  8t.  L.— Ist,  78,  gxi..l927 
Iowa  C.  &  West.— Ist,  7s. . . .  1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  6s.l920 

Ist,  5s 1921 

<3entral  Ohio  Eeor.— Ist,  4i2S.1930 

■Cent.EB.  &  Bank.— Col.g.,.58. 19.37 

SaT.&  West.— Ist  con.  g.,.'>8,.  1929 

■Cent  of  N.  J.— Conv.  deb.,  68.1908 

^General  mort,  59 189 

■Central  Piicitlc— Gold  bd8.,6s.l895 

Gold  bonds.  68 1390 

Gold  bonds,  68 1897 

8an  Joaqiiiu  Br.,  Os 1900 

Cal.  &  Orceon— 8er.  B.  68. . .1892 

West.  Pacilc— Bonds. 6s.... 1890 

No.  Railway  (Cal.)— Ist.  68.1907 

Ches.  &  O.— Pur.  M.  fund,  63.1898 

68.  gold,  scries  A 1908 

Ches.  O.  &  So.  West- 2d.  6s.  .1911 

Chicago  &  Alton— Ist,  7s 1893 

Sinking  fund.  08 1903 

Louis.  &  Mo.  Elver— 1st,  73.1900 

2d,  78 1900 

Bt  li.  Jacks.  &  Chlo.— lst,78.1894 

Ist.  guar.  (564).  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.  (188),  7s 1898 

Mlas.R.  Bridsro— 1st.  s.  f.,  6s.l912 

Ohlc.  Burl.  &  Nor.— Dob.  6s...  1896 

Chlo.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Chic.  &  Indiana  Coal— Ist  58.1936 
Chicago  Milwaukee  &  St.  Paul— 

l8t,8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78.  $  g.,  E.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

I8t,l.  &  M.,7s 1897 

l8t.  L&  D.,  78 1899 

lgt,C.  &M.,78 1903 

Ist,  L  AD. Extension, 7s...  1908 

l8t,  LaC.  &  Day.,  5s 1919 

lst,H.  &  D.,  7s 1910 

Ist,  H.  &  D.,  5s 1910 

Chloago  &  Paoiflo  Dlv.,  68.. 1910 

Mineral  Point  Div.  58 1910 

O.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6.s.  Assu...l924 

Ino.  conv.  sink,  fund,  .59 1916 

Dakota  &Gt.  South..  5s....  1916 

Gen.  mort.  e.  49.  son.  A 1989 

Chicago  &  Nortbwestorn- 

Esc.  &L.  8.— Ist.  Os 1901 

DcsM.  &  Minn.— Ist.  7s 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— Ist,  conv.,  73 ...1898 
Ohlc.  &  Milnaukee— l8t.7s.l898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— Ist,  Os 1905 

Ott.  C.  P.  &  St.  P.— Ist.  53. .1909 

Northern  III.— 1st,  5s 1910 

Chicago  Kock  Island  &  Pacillo— 
Des  Moines  &  Ft.  D.— 1st,  4S.1905 

1st.  2129 ..1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist, 53..  1923 

Ohio.  A  St.  Louis— 1st.  6s 1915 

Ohio.  St.  P.  A  Kan.  City— 59..  1936 

Minn.  AN.  W.— Ist,  g.,  58..  1934 

Ohlo.St.  P.  A  Minn.— 1st, Os... 1918 

No.  WLsconsin— Ist,  Os 1930 

St.  PaiU  AS.  C— l.st,  68 1919 

Ohio.  A  W.  Ind.— 1st,  s.  f.,  Os.1919 

General  mortgage,  6s 1932 

Cin  Hani.  A  D.— C!on.  s.  f.,  78.1905 

2d,  gold,  4123 1937 

Cln.  t.  St.  L.A  Chic— l8t,g.,4s.l936 

Oonsol.,  Os 1920 

Cln.  Jack.  A  Mac— Ist,  g.,  53.1936 
a.Col.  Cin.  A  Ind.— 1st,  7s,s.f.l899 

Oonsol.  sink.  fund.  79 1914 

Cleve.  A  Mah.  V.— GoliI,  53. ..1938 
Colorado  Midland— Ist,  g.,  63.1936 
OolnmblaA  Green.- lst,63...1916 

2d,  6s loae 

Col.  A  Cin.  Midland— 1st,  6s. 1914 
Del.  Lack.  A  W.— Convert.  7»,1892 

Mortgage  7s 1907 

Syra.  King.  &  N.  Y.— 1st.  7s.l900 
Morris  A  Essex— 1st, 78.. ..1914 

2d.  7s 1891 

Bonds.  78. 1900 

78of  1871 1901 

1st,  con.,  guar.,  78 1915 

Del.  A  Hud.  Canal— 1st, 78... 1891 

Ist,  extension,  78 1891 

Coiipou,  78 1894 

Pa.  Dlv.,  ooup.,  7s 1917 

Albany  A  Susq.- Ist,  gu.,78.1906 

l8t,  cons.,  ginir.,  6a 1906 

Rons.  A  Sar.— Ist,  coup.,  7s.l92] 

Denv.  AR.  G.— Imp.. g..  5s.. .1928 

E.  Tenn.  Va.  A  Ga.— Ist,  78.. .1900 

J>lYlsional  58 1930 

♦No  price  Friday;  these  are 


Bid.  Ask. 


85  N 
100 
112 
'  86 
1071s 


98 
115 
114 

9714 

*  90 
*lloia 

•  90 


101 
100 

971s 
120 
IUI2 

iiili 
112»a 


llOH; 


1121a 
1171s 
79 
108% 
121 '8 
121% 
117 
II214 
111 
114 
114 
106 14 


107 


106% 
911a 


128 
117 
123 

11218 

116 

118 

121 

1251s 

103 

123 

101 

116 

102  Is 

102 


95 

«9is 

951a 

112 


125 
'II8I2 

J  29 
•116 
■*  108^8 

lOS'o 

■  82 

53 

62 
1021a 


95 


125 


»125 
II3I3 
1181a 
125 


100 


65 
120 


107 


100 

79 

911s 
106 
1301a 
Vii 
140 
107  la 
120 

iiois 

103»4 
'100% 
114% 
144 
131 
12314 
147% 
821a 
119 
108 


101 
90 


89 
101 
U3 


10818 


118 
98 


93 


103ij 
lOHs 
100 


111% 


lllifi 


1121* 


1071a 


108 


100 


125 
113 


120 
1251a 


124 


119 
104 


iOl 
96 


60 


126 


100 14 


123 


135 

1461a 

108 


133 
125 
149 

82% 
120 


8ECUEITIE8. 


E.  Tenn.  Va.  A  Ga.— (Continued)— 

jlst  ext.gold,  58 1937 

Kq.  A  Imp.,  g..  5s 1938 

Mobile  A  itlrni.— 1st,  g., 58.. 1937 
Alabama  Central— Ist  Os... 1918 

Erie— Ist,  extended,  7» 1897 

2d,  extended,  58 1919 

3d,  extended,  4149 1923 

4th.  extended.  5s 1920 

5th.  extended,  4s 1928 

Ist.  cons.,  fd.  coup.,  78 1020 

Eeorg.,  Ist  lien,  68 1908 

B.  N.  Y.  A  E.— Ist,  7« 1910 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup.,  58 1969 

Income.  Os 1977 

Buff.  A  S.  W.— Mortg.  6s....  1908 
Jefferson— l3t.  g».  g.  5s 1909 

Eureka  Springs  E'y— l8t,68.g.l933 
Evan.  A  T.  II.— 1st,  cons.,  68.1921 

Mt.  Vernon— Ist  68 1923 

Evans.  A  Indian.- Ist,  eons. .1926 
Flint  A  P.  Marq.— Mort.,  68. .  .1920 

Istcon.  gold,  5s 1939 

Fla.  Ccn.  A  Pen.— l8t  g.  5s..  ..1918 
Gal.  Bar.  A  San  Ant.— Ist,  6e.l910 

2d  mort.,  7s 1905 

West.  Div..  2d'8a 1931 

Ga.  80.  A  Fla.-lat,  g.  68 1927 

Grand  Rap.  A  Ind.— Gen.  SS..1924 
Green  B.  W.  A  St.  P.— Ist  68.  .1911 

2d  income,  1st  subs,  paid 

Housatonic— Cons,  gold  Ss.. .  .1937 

N.  Haven  A  Derby,  Cons.  5s..l918 

Hous.A  Tox.C— l8t,  m.  1. 78.Tr.reo. 

West  Dlv.  73,Tru8t  rocelpts,1891 

IstWaeoA  Nor.— 78 1901 

2dm.8a.M.l.  Trust  receipts.  1913 

Gen.  mort.Os.Truat  receipts .  1925 

Illinois  Central— 1st,  g.,  48  ...1951 

Ist.  gold,  31SS 1951 

Springf.  Div.— Coup.,  63....  1898 
Middle  Dlv.— Reg.,  58 1921 

C.  St.  L.  AN.  O.-Ten.  1., 78.1897 

Ist,  consol.,  78 1897 

2d,  6» 1907 

Gold,  5s.  coupon 1951 

Merap  Dlv.,l8tg.  4s 1951 

Dub.  A  S.  C— 2d  DlT..  78  ...1894 

Ced.  Falls  A  Minn.- 1  at,  78. .  1907 

Ind.BIoora.AW.— l8t,  pref.78.1900 

Ind.  D.  A  Spr.- lat  78,  ex.  cp.l906 

Ind.  Dec.  A  West.— M.  Ss 1947 

2dM.,  inc.  5s 1948 

Iowa  Central— 1st  gold,  5s 1938 

Kan.  C.Wyan.AN.W.— 1st,  58.1938 

L.  8h.  AM.  80.— C.  P. AA.— 78.1892 

Buff.  A  Er.— New  bonds,  78.1898 

Det.  M.  AT.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  79. 1899 

Mahon'g  Coal  BR.- Ist.  5s.  1934 

Lltchf.  Car.  A  West.- 1st  08.  g.l9ie 

Long  Island- 1st.  78 1898 

N.  Y.  A  R'way  B.— Ist,  g.  5s.  1927 

2d  mortg.,  Inc 1927 

N.  Y.  A  M.  Beach— 1st,  79..  1897 
N.  Y.  B.  A  M.  B.— Ist,  g.,  58.1935 
Broold,yn  A  Mont.— Ist.  63..  191] 

l8t.53 1911 

Smitbtown  APt.  Jeff.— lst,78 1901 
Louisville  A  Naahviile— 

Cecil.Branch,  7s 1907 

Pensaeola  Division,  68 1920 

St.  Louis  Division,  let,  6s...  1921 

2d,  39 1980 

Nashv.  A  Decatuiv-l8t,78..190O 

8.  A  N.  Ala.— S.  f.,  68 1910 

10-40,  gold,  63 1924 

Pen.s.  A  At.— 1st,  63,  gold. . .1921 

Nash.  Flor.  A  8     Ist  gu.  5s., 1937 

Lou.  N.  O.  A  Tex.— 1st,  Is.. ..1934 

2d  mort.,  58 1934 

Mexican  National— Ist,  g.,  63.1927 

2d,  income,  Os,  "A" 1917 

2d.  income,  Os.  "B" 1917 

Michigan  Central— 68 1909 

Coupon.  5a 193 1 

Jack.  Lan.  A  Sag.— Os 1891 

Mil.L.8.AW.-.Mich.Div.lst,08.1924 
Ashland  Division- let.  6a  ..1925 

Incomes 

Minn.AStL.- I'aEx.,  1st,  78.1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext.— l3t.  6s 1921 

Impr.  A  equipment.  Os 1 922 

Minn.  A  Pae.— lat  inortg.,  53.1930 
Mlnn.8. 8tc.  M.  A  Atl.— Ist.  53.1926 
Missouri  Pacific  -Trust  5s...  1917 
Mobile  A  Ohio- Ist  ext.,  68.. .1927 

1st  pref.  debentures 

2d  pref.  debentures 

Bt.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  68....  1920 

Ist.  78 1918 

Naah.  Chat.  A  St.  L.— 2d,  68..  1901 
New  Orleans  A  Gulf— Ist,  6s  .1920 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s..  1915 
N.  J.  Jimetion— Guar.  Ist,  43  1986 
N.  Y.  N.  H.  A  H.- l9t,  reg.  4s.  1903 
N.  Y.  A  Northern- Ist,  g.  5a.  1927 

2d,  4s 19-7 

N.Y.Ont.AW.— Con.  Ist.  g.  58.19:19 
N.  Y.  Susq.  A  West.— Deb.  6s  1897 

2d.  4153 1937 

N.  Y.Tex.  AMcx.-lat,  4.-J....1912 

NortU'n  Pacific— Divld'dsorip  ext. 

James  River  Val.— 1st,  68...  1936 

Spokane  A  Pal.— 1st,  Os 1936 

St.  Paul  A  N.  P.— Gen.,  6s. .1923 
HelonaARcdM'n— l3t,e.,  63. 1 937 
DuluthAManltoba— lst.i;.0sl9:)0 
Dnl.AMan.Dak.Dlv.— I3t(i,s.l937 
North.  Pae.  A  Mon.— lat.  03.1938 


Rid 


88 


118 
117 
109 
115 
102 


105 
139 


871a 

"oi'hi 


116 


121 


A8>, 


Wl 
02 
02 


117% 


8ECCK1TIE8. 


88 


107 


'103 
06>s 


95 


82 
20 
105 
105 
'113 
'1121a 
1051a 
'119 
75 


911a 

iim 

113 
117 
117 
117 
114 
97 14 
108 


100 


87% 


109 
121 
1331a 
122 


100 


♦110 

109 
IIOI4 
115 
65 
118'8 


1061a 

110 

IO314 

90 

40 

97 

57 

15 


•1021a 

118 

119 

104 

85 


70 


74 

44 

77 
115 
132 14 
110 


111 
52 


'  75 
103' 


121 
100 


107 


114 
111 
122 
105 


100 
95 


106 


115 
115 


107 
93i« 


120 


97% 
108»s 


123 


35 
87I3 


110 


125 


98 


31 


110 


121 


104 


99 

58 
17 


121 
121 
107 

921a 

65 

78 


80 


99 -s 
117 


133 
115 


105 


57 
98 


80 


110 
110 


103 


Northern  Paclfl'"— (Conllnuodl- 

Cosurd'Ale-  fl^lst.Os.  gold.1916 

Cceurd'AlfMi,  .K;n.lst,g.,0.*.1938 

Cent.Waahliigmn- l8t,g.,C9.I9.3i' 

Norfolk  A  West.- General,  08.1931 

New  River,  lat,  Os 1932 

Imp.  A  Ext.,  Oh 1934 

Ad,iu»tment  M.,78 1924 

Equipment,  5s 1908 

ClInohVal.D.-lat.equlp.  58.1957 
Ogd.  A  IJike  (;ii.— Ist  con.  08.  .1920 
OhIolnd.AWoat.-lst  prcf.58.1038 

Reortian.  ric..2d,  58 1938 

Ohio  A  Miss.— Cone.,  8.F.,  78.  .1898 

2d  consol.  7s 1911 

Springfield  Dlv.— Iat78.... .1905 

General  5s 1932 

Ohio  River  RR.-l8t,  58 1936 

General  mort.,  gold,  5s 1937 

Ohio  80.— Ge;:.  m..  g.,  49 1921 

Oregon  A  California— let,  58.1927 
Pennsylvania  RR.— 
Pitts.C.  A  8t.L.— Ist,  cp.. 78. 1900 
Pitts.  Ft.  W.  A  C— let,  7«...1912 

2d,7e 1912 

3d,  78 1912 

CleT.  A  P.— CoDB.,  8.  td.,  78.1900 

4th,  sink,  f und,  Os 1 892 

St.L.  V.  AT.  H.-l8t,  gu.,78.1897 

ad,  78 1808 

2d,  guar.,  78 1898 

Peoria  cSt  Pek.  Ulon— 1st,  Oa  .  .1921 

2d  mortg.,  4ia9 1921 

Phila.  A  Read.- 3d  pref.  convert 

Pine  Creek  Railway— 69 1932 

Pitts.  Cleve.  A  Tol.— Ist,  6s...  1022 

Pitts.  Junction— 1st  69 1922 

Pitts.  Mc.  K.  A  Y.— I8t6s 1932 

Pitts.  Palnsv.  A  F.— let,  5e...l91« 

Pltto.  Y.  A  A-sh.- let,  4e 1917 

Prese't  A  Ariz.  Cent.  Ist,  6s,g.l916 

2d  Income,  68 1916 

Rich.  A  Dauv.— Debenture  69. 1927 

Equip.  M.S.  f..g..  68 1909 

Art.  A  Char.— Ist,  pref.,  7a. .  •  897 

do.  Income.  68 1900 

Rome  Wat.  A  Og.— l8t  M..  7s. 1891 

St.  Joe.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— lat,  58..  1927 
St.  Louis  Alton  A  Terre  Haute- 

2d  mort..  Income,  78 1894 

Dividend  bonds 1894 

Bellov.  A  So.  III.— Ist,  88... 1806 

Belle  V.  A  Car.— 1st,  Os 1923 

Chi.8t.L.  APad.— l3t.gd.g.5s  1917 

8t.  Louis  So.— Ist,  gd.  g  43.1931 

do  2d  income,  5s. 1931 

Car.  A  Shawt.— let  g.  4s. . .  .1932 

St.  LouisAChlc— 1st, con. 68.1927 

St,  L.  A  I.  M.— Ark.  Br., 1st, 78. 1895 

St.  Louis  A  San  Francisco— 

1st,  Os,  P.  C.  AO 1919 

Equipment,  7s 1895 

1st,  trust,  gold,  5s 1987 

Kan.  City  AS.— 1st.  6s.  g...l916 
Ft.  S.  A  V.  B.Bg.— 1st,  68...1910 
8t,  L.  K.  A80.  Wn.— Ist, 63.. .1916 
Kansas  Mid'd.— Ist.  g.  49.. .1937 

St.  Paul  A  Duluth— 1st,  53 1931 

2d  mortgage  5s 1917 

St,  Paul  Minn  A  M.— Ist,  7s..  1909 

2d  mort.,  6s 1009 

Mlnneap.  Union— 1st,  6s 1922 

Mont,  Cen.— l3t,  guar.,  69.. 1937 

East.  Minn.,  1st  div.  lat  5s.  1908 

3an  Fran.  A  N.  P.— let,  g.,  .5s.l919 

Shenandoah  Valley— Inc.,  63.1923 

Sodus  Bay  A  So.— lat,  53,  g.  ..1924 

South  Carolina  -  2d,  08 1 931 

So.  Pae.  Coast— Ist,  guar., 43. 1937 
Texas  Central— 1st, s.  f.,  78...  1909 

lat  mortgage,  78 1911 

Texas  A  Ne  w  Oriean*— 1 3t,78. 1905 

Babino  Dl\'l3lon,  Ist.  Os 1912 

Tex.  A  Pae.  E.  Dlv.— Ist,  68.1905 

ToL  A.  A.  A  Cad.— Os 1917 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Union  Paoiflc— lat,  63 1896 

1st,  6s 1807 

Ist,  68 1898 

Collateral  Trust,  6» 190S 

Collateral  Trust,  Ss 1907 

Collateral  Trust,  4149 1918 

C.  Br.  U.  P.— F.  o.,7s 1895 

Ateh.  Col.  A  Pae— lat,  63.. .1905 
Atch.  J.  Co.  A  W.— l3t,  68...  1905 
U.  P.LIn.  A  Col.— 1st, g..  53.1918 
Utah  Southern— Gen..  7a  ..1909 

Exten..  1st,  79 1909 

Or.St.L  AUt'hNo.— Con.58.1919 

Utah  A  North.— Ist,  73 lOiij. 

Gold.  .58 1926 

Valley  E'y  Co.  of  O.— Con.  6s.  1921 

Wabash— Deb.  M. .  series  "  A" .  1939 

St.L,K.C.AN.— R.E.ARR.73.1895 

at.CharleaBr'ge— lat,6!i...l90« 

No.  Miasouri- 1st.  78 189.1 

West.  Va,  C.  A  Pitts.— Ist,  «s.l911 


ntHeellitneonii  Bonds. 

Am.  Water  W.  Co.— 1st  6s. ...  1907 

Istcon..  gold.  5s 1907 

Boston  Un.  Gas— Tr.  cer.  58..  193;) 
Cahaba  Coal  Min.— l3t  g.  79. .1907 
Col.  A  Hock.  Coal  AL— a8,g..l91 
Consol'n  Coal— Convert,  6-%..  1897 
Equitable  G.  «  F.— l9t  69..  ...1903 
Hackenaaok  Water— lat.  53..192H 
Henderson  Bridge- 1st  g.  6s.l931 

Iron  Steamboat  Ca.— 83 190] 

People's  Gas  A  Coke  ( lstg.6s,1904 

Co.,  Chicago ?2dg.63,1904 

lOOVji  Philadelphia  Co.— lat  s.  f.  03.1898 
1071a    West.  Tel..  Union— Coup.  7s..l9jQ 


Bid. 

[Ask. 

109 

lii'ii 

116% 

IIS 

111>1 

112 

09  "s 

ido" 

103  >a 

82% 

84 

r.r. 

,115 

116 

121 

11214 

100 

.  90 

65 

IIA 

143 

142 

136 

1S6 

1U3 

^ 

117 

.1081* 

112 

116 

03 

70 

41 

•••So* 

110 

115 

08 

.  80'« 

|»t 

|9« 

40 

101 

90 

110 

105 

108 

104% 

..->•* 

32 

1061a 

-.-••• 

55 

57 

117 

105 

101 

83 

m. 

40 

82 

84 

106''8 

•••  — 

101>8 

...... 

98 

110 

1031a 

113 

114 

114% 

101 

10 

<2S 

105 

15 

47 

SO 

47 

55 

105 

106 

105 14 

106 

100 

iim 

112% 

II414 

, , 

l06Se 

.,->•• 

04 

•  ■■■ 

90 

96% 

97% 

96 

10:  >a 

114 

113 

...... 

116 

116>4 

115 

104% 

105 

112 

110 

114% 

11S>4 

i 

"OJij 

■93'* 

109 

— 

WO 

....'J. 

104 

00 

104 

106% 

111 



■••-" 

i 

9914 

the  latest  q,aotatlon3  made  this  week. 
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qnotatlong  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.    A  full 
list  is  given  m  the  CHBONicue  the  third  Saturday  of  each  month 


BBCURlTIEa 


Bid.      A>k. 


BOSTON. 

BAILKOAD  STOCKS.!,        „. 

Atchison  A  Topcka I  *32S 

Boeton  *  Albany "^W* 

Boston  A  lAiweir. *16S 

Boston  A  Maine *307't 

Boston  &  PruTldenoe 

OiUfomla  i^onthem { 

Central  of  Maasaobuaetts    *IS^ 

Preferred I   •80 

Ohio.  Burl.  &  North'n....    *38 

Chic.  *  West.  Mleh •     88 

Cleveland  <t  Canton *     S^a 

PrefcrreiL ,*,?S^ 

Concord '  }B0 

Oonnectlcnt  A  Passnmp..  *ll*'a 

Connecticut  RlTor '  •--.;-. 

»»tem MSB"! 

Preferred *1*0 

FitchbiirK,  pref .*  §9 

Flint*  I'ere  Marquette..'     »* 

Prefenod *  "* 

Ran.  c.  Ft.  Scott  *  Mem. 

K.  C.  Memiili.  A  Blrm....      „, , 

loulsvlllo  Evans.  &  St.  L.      f  }  ^ 

Preferre<l *'^^ 

Value  Central 

VanchfBter  A  l.awTence. 

Mexican  Central 

«.  Y.  &  New  Eng.,  pref.. 

Northern 

Korwlch  &  Worcester 

OKdennb.  &  Lake  Cham.. 

Old  Colony 

Portland  Snco  &  Porta... 

Saxoniit  Branch 

Vermont  A  Mass 

'Wisconsin  Central Sa 

Preferred 68 

BONDS. 
A.toh.  A  Topeka— Oen.,  4s 

Income,  58 

Bnrl.  A  Mo.  R.  In  Neu.— 

Exempt,  6s  

Non  exempt,  6s 

Plain  48.  IfllD 

Clue.  Burl.&North.  1  st  6s. 

2d  68,  1H8 


261 
14 


18 
117 
1»4 


176 
I'/B 


30 


226 


72 
48 
2C 
SO 
140 


8 


67 


83'» 

llO^i 
*10» 
89 
99 

...>,=   ...„  ...        91 

ClUcA  West  Mich,  gen.esr  92'!i 
Consol.or  Ver^ion^-^B..L,87 
Current  niv._l8t,58,1927'l!*5 
Bet.  lJin.s.  A  No.-M.  78.i"}}>5 
Eastern. MaaH.—68,new.. I  124*4 
rreem.Klk.&M.V.— lst,6s'  •-■• 

Unstamped  1st,  68 i  "2 

X.  C.  Ft.  Scott  A  Mem., 68   

K.  C.  Ft.  Scott  A  Gif.-78  -■-- 
K.C.  Memph.  A  Blrm— 58  »», 
K»n.Clt.8t.Jo.AC.B.— 78  J23>i, 
K.  City  Clin.  A  apr'd.-58'  89 
Little  K.  A  Ft.  Sm.— 78....  JS9 
I*nl8V.Kv.ASt.Ii.— lst,68,  122 

2dmort.,  2-68 72 

Jtar.  H.  A  Out.— 1926,  68.   

1923,  6s I 

■Mexican  Cen— 4s.,  1911.. 

1st  con.  inc., 38, 193ft 

2d  con.  luc,  3s,  1939  ... 
K.  Y.  A  N.  Eng.-l8t,  7».'  ;-" 

Istmort.,  6s '  HJ 

2dmort.,  68 |*>07 

2dmort.,  scaled,  38  ....  103 
Ogdens.  4  h.  C.'-Cons.,  6S|  103 
Rutland— l^t,  6s,  191)2....    

2d,  .-is,  1898. 1*100 

•Wlscon.  Cent.— 1st  M.,  bs  *  98'* 

Income.  68 "  65 


70  "4 

30  "s 
22 


PHILADELPHIA. 

RAILROAD  STOCKS  t 
Camden  A  Atlantic,  pref. 

Catawi«.'*;i  Ist  pref... 

"Kast  PenuHvlvania 

Blmira  A  Williamsport... 
Preferred 


69 
65 


BECnRITIEB. 


Bid.     Ask 


Hantlngton  A  Broad  Top 

Preferred 

Lehigh  Vallcv 

Little  Schnyllim 

tlinehlll  A  d.  Uaven 

Keaquehonliig  Valley — 

Northern  Central 

North  Pennnytvania 

PenuBylvanla 

Phil.  A  Erie 

Snnbury  A  Lewlston..... 

United  Go's  of  N.J 

West  Jersey 

West  Jersey  A  Atlantlo.. 

RAILROAD  BONDS. 
AUegh.  Val.— 7  3-10s,'96. 

Inc.  78,  end.  coup..'94.. 
Belved.  Dela.— Cons.  4s.. 

Bells  Gap— Ist  M.,  78 

CatawlRsa— M.  78, 1900... 
Clearfield  A  Jeff.— Ist,  68. 

Connecting — Oa 

DeI.«Bd.B.-l8t,7B,  1905. 
Eaeton  A  Amboy. — M.  58. 
Elmlra  A  Wllra.— Ist,  68.. 
Harris.  P.  M't  J.AL.— 4s- 
Hnnt'nA  B.  T.— lBt,7B.. 

2d  mortg.,  78 

Consol.  M..  As 

Leh.  v.— l8t»  6r,C.A  B.,'98 

2d,  7»,  reg.,  1910 

Cons.  69,  C.  A  R.,  1923.. 
North   Penn.— l8t  M..  78 

General  mort.  7s,  1903 
N.Y.  Phil.  ANort  — l8t,6f 

Income,  6s 

Penn.— Qen.6s,  coup.1910 

Cons.  6s,  coup.,  1905  ... 

Cons.,  68,  coup.,  1919... 

4  ^,  Ti  u.st  Loan 

Perkiomen— Istse.  5a,  '18 

2d  series  5s,  1918 

Penn.  A  N.Y.Can.— 5».'3^ 
Pblla.  A  Erie— con.    68. . 

General  mortg.  4s 

Philadel.  A  Read.— Ipt,  68 

2d.7s,  CAB.,  1893.... 

Cons.,  7s,  coup.;  1911... 

Cons.,  69,  g.,  r.R.C.1911 

Imp.,  6a,  g.,  coup.,  1897. 

Cons.  58.,  Ist  ser.,  1922. 

Deferred  incomes,  coup 
Phil.W.  A  Bait.- Tr.  c,  4s 
Pitts.  Cin.  A  St.  L.— 78,op. 
,  SchuyL  R.  E.  8.— let,  5s.. 
115I3  Steuhen.  A  Ind.lstm.  5s 


18 
63  >« 


70 
54>2 


'  B5<a 
'  29 
'  66 
280 


110i« 

36 
102 


114Hi 

'133  la 
116M 
I2OH1 


68 


70 
90 


60 
41 


109 

lie" 


...  .llTTnitedN.  J.— G.  48,  1923 
99'4  Warren  A  Frank.— 


76 
104 
loo's 


127 


104^4 


Ist.  78 

West  Chest'r— Con.  78,  '9 1 
Wett  Jersey— 1st  M.,  7b.. 
W.  Jersev  A  Atl.-lst,  68   107's 
West  Penn.— 6s,  1893  .... 

Pltt8burirBr..68.   110 

BALTIMORE. 
RAILROAD  STOCKS  t 

Baltimore  A  Ohio '  fl9 

Ist  pref I  125 


67 


37 
69  "a 


103  >i 
113     116 

1104  lo 

116     il8'4 

13934! 

136  ■al 

116'4' 

.13112 

1109 

49  »4 


132 
120  ■« 
114 


101' 


115 
102 
120 
111 

1S1>!1 

119 
101 

"lO' 
102 
119 


107 1» 
llOH, 
105  »4 


2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta 

Western  Maryland 

RAILROAD    BONDS 
Atlanta  A  Char.— 1st,  78. 

Income,  68 

Bait.  A  Ohio- 4s.  1935... 
Cape  Fear  A  Y  ao.-  -Ist,  68 

Cent.  Ohio— 6s,  1890 

,Char.  Col.  A  Aug.— 1st,  78 
Cin.  Wash.  A  Bait— Ists 

2d,  58 

3d,  X't 

Ist  Inc.,  58, 1931 

Seah'dARo'n'ke— 58. 1926 
•  West.  Md.,  3d  guar.,  68. 
WU.  Col.AAug.,68,1910. 


112 
48 


12 


111=4 


1221!: 


1041, 
lOS 


1251s 


120 
50 


108 


'1013. 

IO4I4  .._  , 
lU2ia  103 

1091s 

•  99V 


14 
106 


110 


t  Per  Bhare.  *  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Secnrities— Brokers'  Quotations. 

GAS  COMPANIES.       1  Bid.  |  A8k.'|      GAS  COMPANIES.         Bid.  1  Ask 


Brooklyn  Oas-Llght 

Citizens'  Gas. Light 

Bonds,  5s .._ 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Uetropoli  tan— Bonds 

JIntuaKN.  y.) ,. 

Bonds,  69 

l^assau  (Brooklyn) 

scrtp.... :..: 


109 

111 

«7 

70 

100 

103 

97 

98 

IHO 

116 

120 

107  Wi 

108  Hi 

100 

102 

115 

100 

io2 

People's  (Brooklyn! 

Williamsburg 

Bonds,  6s 

Metropolitan  (Brooklyn). 

Mnnicipal— Bonds,  78 

Fulton  Municipal 

Bonds,  6s 

Equitable 

Bonds,  6s 


77 
120 
103 

93 


V20 
100 
120 
108 


'^8 
123 
112 

95 


122 
103 
121 
110 


New  York  Stock  Exchange— Unlisted  Secnrities. 


SBCUBITIES. 


Am.  Bank  Note  Co 

Am.  Pig  Ii  on  Stor'ge  war. 

Am.  Cull  le  Trust 

Atl.  A  Char.  AIT  Line 

■     1st,  7s,  1007 

Brooklyn  BleVd— Btook.. 

Brunswick  Co 

California  Paciflo 

let  mort.,  4I58 

Ch.A  Atl.— Beneilc.tr.rec. 

Cincinnati  A  Springf 

Comstock  Tunnel 

Ist  income  4b 

Continental  Con.  A  Imp.. 

do.  Trusteed  *itock 

-Dli tillers'  A  Catlle  F.  Tr. 

J>al.  s.  shore  A  At Stk. 

-  Prof 

Oeorgia  Pao.— Stock 

lBt6> 

Consol.  68 ,«. 

Income  58 

Gt.  N<  rihem  (25  p.  c.  pd) 

lU.  Coal  A  Coke.—,, 

Kanawha  A  Ohio 

let  pref „ 

let  68 

Keely  Motor 

LehiKh  A  Wilkes. Coal.. 
Uttle  R.  A  Mem.  Ist  5s.. 


Bid.  Ask. 


42 


12 
89 
117 
87 
331a 
8 


1 
17c. 
80 
47 


39  S 
6 

17 

Ills 
112 

8I34 

28-4    30 
I 


44 
19 
14 
91 
L20 
40 
343< 


19c. 

S3 

50 

"40  V 
7 

20 

14 
II2I4 

8214 


28 


75 

2'4 
24 
721a 


28t« 

2 

5 
BO 

5 
26 
771a 


SECURITIES. 


UN.  A.AC— C.&  I.Div.,6s 
Loaisv.  St.  Louis  A  Tex.. 
BCeriphlsA  Clxa'st.  consols 
Mex.  Nat.Con8truct'nCo. 

Michlgin  A.  Ohio 

Mt.  Des.ft  East  Sh.  Ld.Co. 

Newb.  Duteh.AConn 

N.  J.  Southern ...... 

N.  O.  Pac.  Laud  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.".S.A  Buff 

N.  Y.  A  Qreen'd  Lake,  let 

2d  mort 1 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreillo  Dlv.. 

Missouri  uivlsiou 

North  RiT.Cona.  Co.scrip. 
O.I.AW.— Ist  accintcert 

2d  ace.  Int.  cert 

Ocean  SS.  Co.- Ist;  guar. 

Pensaooia  A  Atlantic 

Postal  Telegraph— Cahle. 
St.  Louis  A  Chicago 

Pref 

St.  Paul  E.A  Gr.Tr.,lst6s 
Scioto  Val.  1st,  78,Tr.  rec. 

2d,  78,  Trust  receipts... 
Toledo  Peoria  A  Weal... 

Utah  Central.— Ist  68 

West.  N    Car.— Con.6e  . . 


31^ 
114 
21 


•75 


31 

61a 
60 


60"^ 
26 
101 
4>, 
32 


106 
"18" 


321a 
120 
23 


1-25 


28 
20 


34 

8 

54 


65 

30 

103 

341a 


Iwujesttttjewt 

AKD 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  8tates  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  latt  Saturday  of  every 
other  month— vfz.,  January,  March,  May,  July,  September 
and  November,  and  'Is  furnhhed  without  extra  charge  to 
all  regular  subscribers  of  the  Chrosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Cheokiclk  ci  50  cents  each, 
and  to  others  ot  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chroniclb,  are  now  published  on  the 
tbird  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  AD?. 


16ta 


Allegheny  Val..  November. 
Aimistou  &  Atl.  Deceiiib'r . 
Aiinlston  &  Cin.  Decemb'r . 
Ashv.& Spartan.  Decemb'r. 
Atoh.T.&8.  Fe..  2dwkJan. 

Half  owned  . .  2d  wk  Jan. 

Total  system  2d  wk  Jan. 
Atlanta  &  C'liav.  November. 
Atlanta  &  W.Pt.  Decemb'r . 
Atl.  &  Danville.  Decemb'r. 
Atlantic  .^'  Pac.  3d  wk  Jan. 
B.&O.EastLinea  Decemb'r . 

Western  Lines  Dcci  mb'r. 

Total Decemb'r . 

Bal.&O.Southw.  3d  wk  Jan. 
Bait.  &  Potom.i.e  Decemb'r. 

Beech  Creek Decemb'r. 

Bir.8elma&N.O.  Decemb'r . 
Butt. Koch.  A  Fill  .3d  wk  Jan. 
Burl.  &  Northw.  Decemb'r . 
Burl.  &  Western  Deeeinb'r  . 
Camden  &  Atl.  Decemb'r. 
Canadian Pacifle  3d  wk  Jan. 
Cp.F'r&Yad.Val  Decemb'r. 
Cent.  Br.  U. P..  November. 
Cen.KK.&Bg.Co  November. 
(3entralof  N.  J..  November. 
Central  Pacific..  November. 
Central  of  B.C..  November. 
Ceutr'l  Vermont  WkJan.18 
Cbarlest'n  &  Sav  Decemb'r 
Char.Col.  &Aug.  Decemb'r 
Cliat.K'me&Col.  Decemb'r 
(ilieraw.  &  Darl .  November. 
dCbes.  &  Ohio  . .  3d  wk  Jan. 
Clies.  O.  &  8.  W.  Decemb'r . 

Cheshire Septemb'r. 

Cues.  &  Lenoir  .  November. 
Chic.  &  Atlantic.  3d  wk  Jan. 
Chic.  Burl.  &  No  November. 
Chic.  Burl.  &  Q.  Decemb'r . 

IJnes  contr'l'd  Decemb'r . 
Chic.&  East.  111.  3d  wk  Jan. 
Chic.  MU.  &St.P.  3d  wk  Jan. 
Chic.  AN'thw'n.  Decemb'r. 
Chic.  &  Oh.  Riv.  Decemb'r . 
Chic.Peo.&St.L.  October.  .. 
CUic.St.L.&Pitt.  October.  .. 
Chlc.St.P.&K.C.  3d  wk  Jan. 
Chic.St.P.M.&O.  November. 
Chic.  &  W.  Mich.  3d  wk  Jan. 
Clii.  Ga.  <fe  Ports.  Decemb'r  . 
Cin.  Jack.  &  Mac  3d  wk  Jan 
Cin.  N.  O.  &  T.  P.  3d  wk  Jan. 

Ala.  Gt.  South.  3dwk  Jan. 

N.  Orl.  &  N.  E.  3d  wk  Jan. 

ila.  &  Vicksb .  3d  wk  Jan. 

Vlcka.  Sh.  &  P.  3d  wk  Jan. 

Erlanger  Syst.  3d  wk  Jan. 
Cin.  Sel.  &  Mob.  Decemb'r. 
Cin.Wab.&Mich.  Decemb'r . 
Clev.Akron&Col  3d  wk  Jan. 
Clev.  &  Canton..  Decemb'r. 
CI.(an.Ch.<Si,8.L.  3dwk  Jan. 
Clev.  &  Marietta  Decemb'r . 
Color.  Midland. .  3d  wk  Jan. 
Col.  &  Greeny  ..  'Decemb'r . 
Col.  &  Cin.  Mld..l3d  wk  Jan. 
Col.  Hock.V.&  r.lDecemb'r . 
Colusa  &  Lake. .  JDeeeiiib'r . 
Coving.cfcMac'n.  iDecemb'r . 
Day.Ft.W.&Ch..  Decemb'r . 
Deny.  &  Rio  Gr.  3d  wk  Jan 
Den.  Leadv.&G.  November. 
Den.Tex.A  F.W.'3d  wk  Jan. 
Det.Bay  C.&  Alp  2d  wk  Jan. 
Det.Lans'g&No'Sd  wk  Jan. 
DiiUith  8.S.&AtI[3d  wk  Jan. 
E.Tenn.  Va.&Ga.'3d  wk  Jan. 
Eliz.Lex.&B.8...|Novcmber, 
Evans.&£nd'pli6  3d  wk  Jan. 
EvansT.  &  T.  H.  3d  wk  Jan 


Latut  Eamingt  Reported.     I  Jan.  1  to  Latest  Date. 


Week  or  Ho  1889-90.     1888-9. 


Fitchburg 
Flint.  &  P.  Marq. 
Flor.  Cent.&P. 
Ft.Mad.&N'w'n 
Ft.W.Cin.  &L.. 
Georgia  Paciflo. 
Ga.  RK.  &B.C0. 
Geo.  So.  i&Fla.. 
Gr.  Rap.  &  Ind 


November. 
3d  wk  Jan. 
3d  wk  Jan. 
Decemb'r . 
November. 
Decemb'r . 
November. 
Decemb'r 
3d  wk  Jan. 


Cln.R.A  Ft.  W.  3d  wk  Jan. 


* 

200,632 

9,929 

14,088 

10,554 

492,044 

19,087 

511,132 

140.839 

48,697 

39,200 

44,708 

1,620,754 

495,529 

2,116,283 

41.329 

133,480 

78.307 

3,186 

24.'214 

4,538 

5,825 

37,788 

218,000 

35.935 

90.752 

828,974 

1,172,311 

1,278,395 

10,598 

72,754 

57,828 

81,766 

32,000 

7,770 

122,339 

187,779 

56,400 

6,965 

54.837 

193,732 

2,482,092 

717,684 

60,647 

397,000 

2,182,964 

6,958 

41,543 

650,230 

75,177 

668,937 

21.439 

4,867 

8,945 

75,019 

36,993 

20,876 

13,292 

12,812 

158,992 

11,063 

44.175 

13,209 

41,933 

208,189 

20,965 

30,158 

79,300 

,  5,741 

184,996 

1,932 

16,186 

40,746 

137,500 

95,312 

68,182 

7,763 

16.045 

24.881 

127,380 

69,389 

5,139 

18,565 

551,799 

49,498 

28,807 

2,350 

26,198 

190.881 

165,900 

45,5!»7 

34,757 

6,200 


1889-90.       1888-9. 


197, 

9: 

7, 

8, 

381 

33 

415: 

119 

43 

21 

61 

1,314 

451 

1,765 

39, 

113, 

85, 

2, 

41, 

4, 

5; 

35, 

189 

28: 

82, 

797 

1,174 

1,381 

8, 

68 

56 

89 

15 

8, 

101 

183 

58, 

7, 

38, 

238 

2,167 

606; 

50, 

347, 

1,940, 

29 

591 

37, 

615, 

20, 

5, 

8, 

67, 

36, 

2; 

11, 

10, 

149, 

17, 

40, 

12, 

32 

191 

22, 

23, 

71, 

6, 

220 

1 

7 

40; 

127, 

75, 

50, 

7. 

15, 

21 

117, 

87, 

4, 

15 

497, 

44: 

25, 

2: 

21, 

133: 

163! 

12: 

35: 

6, 


,268 
,257 
,933 
,790 
,906 
,112 
,018 
,322 
,069 
281 
,113 


2,169,489 
~~  479 
,856 
,225i 
160 
,614 
,775 
418 
,484 


98,4 
121.1 
121,'- 
93.5,] 

40,1 

975,' 

1,366,' 

462,'i 


1,915,420 
93,871 


117, 

,00l|l7,311 


,325 


,326  22,412 


,648 
,224 
,115 
,903 
,410 
,717 
,970 
,399 
,000 
,910 
,258 
,399 


,587  12,385 
,562  14,486 


,915 
,093 
,994 
,774 
,632 
,064 
,842 
.117 
,074 
046 
,349 
,367 
,673 
i,373 
,282 
,872 
,627 
.703 
1,091 
,968 
,769 
,79c 
,894 
,283 
,740 
,327 
1,324 
,627 
,881 
,973 
,132 
,321 
,009 
,105 
,201 
,307 
,485 
,404 
,939 
,167 


,151 


5,1€0 


131, 

1,633. 

800, 

25, 

71, 

64, 

58, 

737, 

645, 

398, 

753, 

7,180, 


94, 

225. 

606. 

888, 

284, 

78, 

386, 

2,125, 

475, 

67, 

145, 

1,821, 

26,778, 

7,'289. 

153, 

1.234, 

26,185, 

73, 

311, 

4,815, 

226, 

5,839, 

60. 

64, 

28, 

225, 

110, 

64, 

42, 

39, 

481, 

101, 

528, 

41, 

448, 

621, 

256, 

88, 

7e9, 

20, 


1,503  2,509 
,529 
,853 
,770 
,000 
,74u 
,714 
,690 
,603 
,338 
,631 
',232 
,71" 


26, 

116 

494 

402 

911, 

184 

14: 

47, 

75 

390, 

752 

10 

43 


,039  5,438, 

,,068'  145 

,958i  86 

,8311  25 

,6831  283 

,516,  1,497 

!,229  1,458 

,770  334 

,469  96 

,943  18 


,788 
976 
509 
,485 
225 
733 
141 
,076 
,533 
,057 
958 
,144 
,000 
,410 
.197 
,250 
,787 
,944 
,754 
.717 
.911 
,825 
.182 
,190 
,914 
,777 
,547 
,238 
,806 
,812 
,312 
.304 
,517 
,000 
,280 
,752 
,329 
,196 
,923 
,105 
.835 
,232 
,938 
,131 
,285 
,542 
,020 
,093 
,071 
,697 
,849 
,047 
,612 
,745 
,57a 
,654 
,681 
,771 
^'ilS 
.810 
,527 
,754 
,500 
,244 
,426 
668 
,876 
,399 
,824 
.897 
,864 
,710 
,827 
,039 
,057 
,959 
,701 
,759 
,832 
,512 
,611 
,748 


114.139 

786,522 

65,025 

851,547 

1,196,019 

416,533 


183,551 

15,437,366 

4,718,908 

20,156.274 

118.944 

1,539.124 

913.334 

22,358 

124,230 

55,868 

54,312 

696,128 

597.000 

328.199 

830,352 

6,642.540 

12,200.261 

14,56.'i,915 

94,338 

199,643 

560,133 

913,757 

74,474 

290,847 

2,000,616 

438.470 

71,915 

115,047 

1,842,920 

23,789.167 

5,953,596 

155,313 

1,111,104 

25,832,974 

63.469 

258,779 

4,470,826 

116.745 

5,958.744 

60.123 

65,191 

29,330 

201,159 

102.240 

63.222 

36,222 

31.004 

433,847 

123,489 

487,411 

35,451 

379.184 

572.418 

286,445 

76,159 

645,625 

18,501 

2,893,970 

21,783 

52,687 

434,  W)3 

398,0«0 

994.660 

140,092 

14,780 

44,843 

59,691 

335,099 

919,158 

14,405 

43,756 

5,101,285 

129,116 

78,258 

27,978 

246,920 

1.304,635 

1,381,657 


101,948 
19,986 
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Roads. 


Or.  Rap.A  Ind.— 

Otbpr  llricH .  .. 

Brand  Trunk. .. 

Chic  AQr.Tr. 

Det.Or.H.ctM. 

Gulf  &  Chicago. 

HoiiHatonlc 

Huraest'nikt-Uen 
Ill.Coii.dll.&.So.) 
Cedar  P'.&Mln 
Dub.  &Sio'xC. 
Iowa  lines 
Tolalall  .... 
Ind.Dec.&West 
Interoc'nie  (Mx) 
Iowa  Cl^utral 
Iron  liailwav 
J'k'uv.T.&K'.W)/ 
Kauawlia&  Olilo 
Kan.  C.  CI.  &8p 
K.C.F.S.  &  Mem. 
K.C.Mem,  iliir. 
K.C.Wy.  &N.\V 
Kentucky  Cent. 
Keokuk  &  West. 
Kiuf^st'n  &  rem. 
Knoxv.  &  Ohio. 
L.  Erie  All.  &  80 
L.Erle&  West.. 
LeUiRh  A  Ilud.. 
L.  Uock  AMem. 

Ix>nK  Tolland 

La.  &  JIo.  River. 
Loni8.Ev.&  St.L. 
Louisv.&Nasliv. 
LoulB.N.Ac&Ch, 
Loulsv.N.O.  AT, 
Lou.8t.L.&Tex. 
Louisv.  South'!!. 
Memphis  ACiiiis 

! Mexican  Ce!it... 
Mcx.  National  . 
Mexican  R'way 
Mil.r,.Sh.&\Vest 
Milwaukee  &  No 
Mineral  Itange.. 
Mluneai).  ifeSt.L. 
M.St.P.  *S.8.M. 
Mo.  Kan.  &  Tex. 
Mobile  &  Ohio . . 
Montana  Union. 
Nash.Ch.&St.L. 
NewBrunsw  ck. 
N.  Jersey  &N.Y. 
New  Or!.  &  null 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  &  W. 
N.  Y.  Pa.  &  Ohio 
K.  Y.  AN.EuK 


Lcuttl  Samingi  Reported.        Jan.  1  to  LaUtt  Dale. 


WtekorU    188a-90.  |    1888-9.   |   1889-90.   |    1888-9. 


.Id  wk  Jan. 
W'kJan.18 
WkJan.18 
'A  "k  Jan.  18 
Deecmb'r . 
NovC!uber, 
December . 
Decemb'r 
Decemb'r . 
Decemb'r . 
Decemb'r . 
Decemb'r . 
Decemb'r . 
Decemb'r . 
3d  wk  Jiiu. 
Dceeiub'r 
November. 
'2(1  wk  Jan. 
'id  wk  Jan. 
'2d  wk  Jan. 
IstwkJan. 
Decemb'r . 
Decemb'r . 
iid  wk  Jan. 
Istwk  Dec 
November. 
Decemb'r . 
3d  wk  Jan. 
Decemb'r . 
3d  wk  Jan. 
Decemb'r . 
November. 
Decend)'r . 
;d  wk  Jan. 
3d  wk  Jan. 
3d  WK  Jan. 
Decemb'r . 
Decemb'r . 
3d  wk  Jan. 
.'Id  wk  .Ian. 
3d  wk  Jan. 
iVk  D0C.2H 
3(!  wk  Jan. 
3d  wk  Jan. 
Decemb'r . 
Decemb'r . 
Decemb'r . 
Decemb'r . 
Decemb'r . 
November. 
Decemb'r, 
November. 
October. .. 
Decemb'r , 
Dece!nb'r . 
Decemb'r . 
November. 
Decemb'r 


N.  V.  &  North*!! .  Decemb'r 
N.  Y.  Ont.  &  W . .  '3d  wk  Jan. 
N.Y.  su.sq.ife  W.. I  Decemb'r. 
Norllolk  .V  West .  [3d  wk  Jan. 
irtheast'n  (8.  C.)  November. 
North'n  Central.  Decemb'r 
Northern  PaclUc  3d  wk  Jan. 
OKd.  itl.akeCh.  Wk  Jan.ll 
Ohio  Ind.  &  W..  Decemb'r. 

Ohio  &  Miss 3dwk  Jan. 

Ohio  &  Northw..  Decemb'r . 

Col.  &  Maysv.  Decemb'r. 

Ohio  River 3dwkJan. 

Ohio  Southern..  Deeeinb'r. 
Ohio  Val.  of  Ky .  2d  wk  Jan. 
Omaha  &  St.  L. .  iDecemb't . 
Oregon  Iiup.  Co.  November. 
Oreg.R.  &N.Co.  Noveiiiber. 
Oie.y.L.Ai  Ut.  N. 'November. 
Pennsylvania  .  .Decemb'r . 
PconaDec.&Ev.  3d  wk  Jan. 

PetersbiirK November 

Phila.  &  Erie...  November. 
Phila.  &  Keikd'g.  Decemb'r . 
Pittsb.  &  West'u  November. 

Pitt.s.Clev.&T.  November. 

Pitts.l'aiu.&l''.'November 
Total  .systeii![3d  wk  Jan. 
Pt.  Royal  &  Aug.  I  Decemb'r . 
Pt.Koy.A  W.Cai'.lDeoemb'r 
Pres.iVAiiz.Cen. Decemb'r . 
QulneyO.&K.C.  Decemb'r. 
cR.&Dan.  Sys'ni  3'1  wk  Jan. 
Rich.  &  Petersh.  November. 
Rio  Gr.  West...  Decemb'r. 
Rome  &  Decatur  Decemb'r  . 
Rome  W.  &  Ogd.  Decemb'r . 
Bt.  Jos.  <fe  G.  Isl.  3d  wk  Ja!!. 
St.L.A.&T.U.B's  3d  wk  Jan 
St.L.  Ark.  &Tox.  3d  wk  Jan. 
St.L.DesM.&N.  Decemb'r. 
St  L.&  6an  Fran.  3d  wk  Jan. 
8t.  Pai!l  &  Diil'th  Decemb'r . 
8t  P.Min.&  Man.  Decemb'r  . 

Ea.st.  of  Miuu.  Decemb'r. 

MoutanaCent.  Decemb'r. 
S.Ant.&Ar.Pass.  3d  wk  Jan. 
8.  Kran.&N.Pae.  '2dwk  Jan. 
8av.  Am.  A  .Mo!i.  Decemb'r  . 
Seattle  L.  s.  &  E.  3d  wk  Jan. 
Shenandoah  Val  Decemb'r . 
South  Carolina  .  Decemb'r . 
So.  Paciflc  Co.— 

Gal.lIar.&S.A.  November. 

Ix>iila'a  West. .  November. 

Morgan's  Likr.  November. 

N.  Y.T.&Mo-'C  Noveinber. 

Tex.  ifc  N.  Orl.  November. 

Atlantic  sys'n!  November. 

Paeltic  system  November. 
Total  of  all..  November. 
8o.  Pac.  KK.— 

Ko.  Div.  (Cal.)  November. 

So.  Dlv.  (Cal.)  November. 

Arizona  Div..  November. 

New  Mex.  Div.  Novemljer. 
Spar.  Un.  &  Col.  Noveii!ber. 
Btaten  I.  Itap.T.  Decemb'r. 


3.154 
319,700 
69,915 
17,028 
5,015 
107,563 
18.000 
1,376,544 
8,570 
191.347 
199,917 
1,576,461 
39,911 
125.280 
30,148 
3,008 
56,352 
4,977 
5,035 
83,584 
22,954 
46,800 
87,489 
7.234 
2,554 
53.1C3 
4,900 
49,814 
22,436 
13.231 
230,045 
42,629 
87,485 
345,140 
31,969 
81.426 
34.744 
35,150 
43,499 
120,114 
71,984 
69,365 
51,614 
22,200 
9,415 
142,550 
177,554 
796,971 
321.751 
73,686 
309,265 
73,010 
24,443 
22,029 
2.981.531 
,187.861 
609,990 
473,266 
42,801 
28,175 
124,236 
130,156 
59,490 
500,226 
238.706 
11,313 
129,888 
8.5.465 
20,538 
821 
11,175 
41,696 
3,237 
59,323 
454,901 
579,339 
536,525 
5,495,264 
11,721 
36,371 
41'2,193 
1,654,942 
1 15,874 
37,226 
20,897 
31,585 
26,845 
39,520 
11,400 
119,888 
293,825 
25,597 
117,953 
8,400 
301,041 
22,239 
23,170 
82,873 
6,178 
103,584 
89,559 
730.609 
66,167 
77,839 
37,480 
9,270 
25,410 
5,190 
92,000 
121,041 

366,827 

108,191 

605,410 

25,157 

180,206 

1,285,796 

2,840,257 

4,126,053 


1    «    I 

2,976 

316,963 

57,042 

15,916 

6,686 

89,660 

14,754 

1,169,856 

8,080 

152,13<i 

160,215 

1,330,071 

45,339 

74.625 

27,123 

4,505 

37,608 

5,208 

4,267 

79,981 

19,591 

32,622 

87,194 

5,901 

2,350 

48,780 

5,772 

39,195 

21,289 

15,818 

216,205 

37.530 

90,732 

315,870 

34,019 

55,002 


176,308 

491.724 

177,286 

82,4i53 

13,035 

53,439 


27,000 

43.148 

106,317 

59,3721 

59,652 

37,233 

18,184 

8.568 

110,427 

95,442 

574,801 

312,498 

62,874 

285.125 

71,036 

21,495 

21,888 

3,000,851 

2,141,803 

492,63" 

429,870 

40,177 

25,589 

123,694 

93,682 

50,951 

499,538 

263,074 

8,117 

118,656 

76,906 

17,383 

926 

9,523 

50,511 

2,133 

45,373 

419,181 

615,273 

537,668 


8,313 

086,982 

218,880 

54,432 

45,121 

1,153,063 

158,305 

14,151,851 

95,702 

1,804,822 

1,913,627 

16,052,375 

392,622 


93,465 

40,659 

469,945 

10,443 

9.977 

168,209 

2'2,954 

4.^6,370 

1 ,063,334 

19,704 

170.036 

531,083 

61,'282 

144,283 

272,856 

39,406 

3,485.370 

423,57 

1,050.69 

1,034,745 

102.923 

251,133 


8,324 

927.122 

177,944 

51,979 

41,895 

1,040,387 

l.')5,743 

11,8122,477 

95,371 

1,742,398 

1,837,769 

13,610,245 

394,249 


130,357 

340,871 

218.105 

4,133,145 

152.596 

•  62,400 

109,369 

1,46-!,  157 

1,650,726 

7,008,51 

3,049,383 

697,795 

3,505,725 

81)1,533 

204,670 

182,06o 

36,056,598 

27,512.023 

6,062,'272 

5,650,504 

598,635 

79,079 

1,402,466 

379,678 

553,558 

6,069,957 

751,0)8 

25,135 

1,434,167 

238,694 

218,753 

10,901 

33,680 

522,638 

6,246 

524,88y 

4,026,077 

5,634,564 

5,958,939 


82.001 

(;0,127 

387,5'24 

9,626 

8,256 

155,796 

19,591 

294,294 

1,042.680 

17.705 

182,914 

459,687 

62,543 

120,122 

251,218 

47,452 

3,414,780 

418,393 

I,0'28,851 

920,145 

100,995 

172,935 


4,808,082  61,514,445 

11.3421    38,006 

32,810   429,125 

412,333|  4,32-2,316 

1,400,512  20,675,252 

114.511  1,286,188 


44,283 
27,817 
37,144 
25,205 
41,169 
11,714 
19,680 

254,325 
24.821 

1'20,886 
4,200 

267,368 
22,678 
19,360 
64,841 
4,651 
96,005 
88,590 

858,129 
11,225 
54,642 
22,118 
8,586 
18,673 
4,137 
65,'<45 

123,506 

398,156 
97.375 

587,008 
16,108 

141,941 


452.795 
263,502 
107,932 
315,757 
364,788 
128,50s 
245,95b 
823,425 
270,115 
1,491,634 


3,586,166 

91,869 

67,273 

228,870 

61,636 

2.84,340 

1,290,097 

8,833,223 


1 .240,588 
2,930,127 
4,170,715 

185,001 
521,132 
164,630 

78,584 
11,276 
55,529 


100.554 
17,206 

204,533 
15,566 

9t5,7I2 
1,352,609 

3,606,230 

993,.592 

4,797,570 

170,375 

1,566,076 

11,134,743 

31,522,249 

42,656,991 

2,108.393 

5.611,393 

1,706,435 

865,523 

109.181 

929,928 


119.564 

2S.9,723 

176,298 

3,893,868 

105,332 

51,552 

99,564 

1,354,560 

1,102,490 

6,320,955 

2,606,282 

717,951 

3,125.280 

803,296 

203.212 

169,98o 

35,283.584 

27,009,353 

5,694,260 

5,340,065 

556,782 

70,744 

1,445,902 

297,018 

556,980 

6,203,395 

769,201 

18,704 

1,489,978 

215,865 

188,912 

8,639 

28,569 

566,344 

4,063 

427,710 

4,520,469 

5,854,'263 

5,195,869 

58,172.078 

38.010 

379.213 

4,115,877 

20,500,193 

1,164,952 

438,840 

248,970 

111,431 

317,608 

335,.5-6 

108,561 

216,703 

718,850 

243,615 

1,366,622 

3,358^103 

65,199 

54,974 

180,858 

52,465 

271.694 

1,524,918 

9,281,834 


61,1(^3 

19,056 

126,581 

11,844 

831,948 

1,269,031 

3,459,754 

883,3'28 

4,644,683 

130,688 

1,312,269 

10.430,719 

3'2,291,203 

42,721,921 

1,931,5.50 
6,122,109 
1,9'23,589 

916,725 
9L'.S2ri 

912,418 


ROAD8. 


Summit  Branch. 

Lyknus  Valley 
Texas  &  PiiclUc 
Tol.  A  A.AN.M. 
Tol.  Col.  &Cln.. 
Tol.,i;  Ohio  Cent. 
To;.&O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.St.  L.  ..ItK.C.' 
Union  PaclHo... 

Total  systoiut.. 
Valley  of  Ohio.. 
Vermont  Valley 
Virginia  Mid  I'd 

Wauash 

Wash.O.A  West 
Western  of  Ala. 
West.  N.Y.  &  Pa. 
West.  N.  CarTa. 

West  Jersey 

W.V.Ceu.&Pltts. 
Wheeling  &  L.E, 
Wll.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrlghtav.&Ton.  | 


Lautl  £aming$  Reported,     i  Jan.  1  to  l^leet  Dale, 


Deeemb'r . 
Decemb'r . 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
Dcce!ub'r . 
3d  wk  Jan. 
3d  wk  Jan. 
November. 
Noveu!ber. 
November. 
Dceeiub'r. 
Decemb'r. 
3d  wk  Jan. 
I  Decemb'r. 
I  Decemb'r. 
3d  wk  Jan. 
Decemb'r . 
Decemb'r. 
Decemb'r . 
3d  wk  Jan. 
November. 
3d  wk  Jan. 
Decemb'r . 


WeekorMol  1889-90.     1888-9.    I   1880-90.  I    1888-9 


$ 

01,333 

83,840 

141,304 

16,504 

4,964 

21,633 

8,307 

18,784 

'27,150 

,880,408 

,728,4913, 

52,300 

14,074 

184,501 

247,208 

0,893 

02.076| 

53,700 

72,002i 

102,009 

68.050 

17,179 

92,483 

74,466 

7,36f 


« 

114,075 

82,731 

1'20,851 

14.027 

4,178 

19,650 

8.624 

16,675 

14,590 

;,723,240 

,583,140 

53,7<I0 

13,739 

148,361 

101,141 

8,084 

51,159 

56,.5O0 

63,036 

96,486 

60,495 

15,632 

78,433 

49.564 

6,524 


* 

1,190,954 

921,183 

408,770 

54,889 

13,444 

59,2.:  9 

115,303 

50,801 1 

>i3,651 

23,285,474 

36,159,540 

5m7,955 

189,7511 

2,149.'261 

739,487 

125,867: 

561,637 

164,70<1 

867,128 

1,526.169 

759.917 

54,450, 

806,667 

'212,603 

S0,888| 


1,442,673 

1,012,212 

369,467 

45,507 

11,848 

54.573 

88,269 

48,675 

47,345 

27,083,848 

35,805,048 

569,732 

130,951 

1,824,673 

594,402 

119,10« 

161,562 

167,900 

663,974 

1,555,673 

661,607 

49,219 

72'2,442 

145,147 


{  Mexican  currency.       b  Includes  tho    Memphis  division  In  1880. 
e  Earnings  of  entire  system.  Including  all  road  operated.  0  Main  Line. 


Latfist  tJrt.BS  Earninirs  by  Weeks.— The  latest  treekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

The  final  statement  for  the  third  week  of  January  shows 
12  89  per  cent  gain  on  79  roads. 


3d  Keek  <■/  January. 


Prev'ly  rei)ort' J  (16road8) 

Atlantic  &  Paciflc 

Bait.  &  Ohio  Southw... 

('auadiaii  Pacitle 

Chesapeake  &  Ohio 

Chicago  A  Atlantic 

Chicago  ifc  East.  Illinois 
Chicago  St.  P.  &  K.  City. 
Chicago  >.t  West  Michigan. 
Cincinnati  Jack,  ii  Mack. 
Cln.N.O.&T.Pac.(5  roads) 
Cleveland  Akron  &  Co)  . . 
Cleve.  an.  Chic,  (fr  St.  L  .. 

Colorado  Midland 

Col.  &  Cin.  Midland. 

Denver  Tex.  &  Ft.  W 

Detroit  Lans.  &  North — 
Duluth  8.  8.  &  Atlantic. . . 
East  Tennessee  Va.  &  Ga. 
Evansville  &  Indianap... 

Evansville  &  Terre  U 

Flint  &  Pere  Marquette.. 
Florida  Cent.  &  Peninsula, 
(iraud  Rapids  &  Indiana. 

Cincinnati  R.& Ft. W... 

Other  lines 

*Gi'and  Trunk  of  Canada. 

•Chicago  &  Or.  Trunk 

♦Detroit  Gr.  H.  &  MU  . 

Iowa  Central 

Keokuk  i  Western 

Lake  Erie  &  Western 

Little  Rock  &  Memphis.. 
Louisville  &  Nashville... 
Louisv.  N.  Alb.  &Chic... 
Memphis  St  Charleston. . . 

Mexican  Central 

Mexican  National j 

New  York  Ont.  &  West... 

Norfolk  &  Westci-n 

Ohio  &  Mississippi ) 

Ohio  River 

Peoria  Decatur  &  Evans  v | 
Rich.  &  Danv.  (8  roads). 
St.  Joseph  &  Gr.  Island.. 
St.  L.  Alt.  & T.  H.  Brchcs. I 
St.  Louis  Ark.  i  Texas. . .  \ 
San  Antonio  &  Ar.  Pass.. 

Texas  &  Paciflc 

Toledo  Col.  &  Cincinnati.  I 
roledo  Peoria  &  Western. 
Wabash  (consol.  system). 
Western  N.  Y.  Sc  Pcnn... 


Total  (7D  roads) 

Net  Increase  (1289p.  c.) 


1890. 


1,325,255 
44.708 
41,329 

218.00O 

122,339 
54.837 
60.647 
75.177 
21.439 
8.945 

158.992 
13.'209 

208.189 
30.158 
5.741 
68,182 
16,045 
24.881 

127.380 

5.139 

18.565 

49.498 

28.807 

34,75' 

6,200 

3.151 

319.700 
69.915 
17.028 
30.148 
7.234 
49.814 
13.-231 

345.140 
34,969 
43,400 

120.114 
71.984 
28,175 

130.156 
85.465 
11.175 
11,721 

203,825 
22.239 
23.470 
82.873 
37.480 

141,304 

4,964 

18.784 

247.208 
53.700 

5,086,888 


'For  week  cudirg  Jar.  18. 

Net  Earnings  Hontbly  to  Latest  Dates.— The  tables  foUow^ 
ing  Bhow  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  tl)» 
totals  for  the  fiscal  year  on  those  com^  nies  whose  fiscal  yea j 
does  not  correspond  with  the  calendar  year. 


lifnifin. 
Bait.  &  Potomac Gross. 

Net... 
Camden  &  Atlantic. Gross. 

Net... 
Canadian  Paciflc Gross. 

Net  .. 


. Decehiber. . 

— 1889.    1888. 
133,480  113.2-24 
12,817   14,243 
37,788   35.398 

df.l  1,497  def.  1,750 


.—Jan.  1  to  Dee.  81.-% 


1889. 
1,633.733 
373,282 
737,144 
145,291 


1888. 
1.539,124 
509,561 
696,128 
131,404 


1,265,801  1,146,441  15,010,657  13,195,534 
516,723  418,672  6,006,058  3,870,77« 
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—  D'cember .     ,-Jar.  I  toDte.  Sl.- 

1889.  1888.  1889.  1888. 

Ifofi^M  S  tf  V  1* 

Caao.Burl.&<iuiacy.Oro.«.  2482.C«.  2.107.673  2rt.778.31^ 


Net...      880,533 
lines  ooutrolloil..Oroi«i.     717,fl84 
Net...     313,680 

01n.N.O.&Tei.Puo.GroM.     378,900 
Net...     151,000 

JlUJ^t  toDeo.  31,  (Gross 

6  months JNet 

iK.O.  &  Northoaat. Grows.     118,783 
Net...       41,000 

July  1  to  Deo.31  >  Gross 

6  muntbs SNet 

Ala.  &  Vloksburg. .Gross.       72,064 
Net...        23,000 

July  ltoDcc.31  >  Gross 

6  months SNet 

Vtok8.8hrcv.&Hac. Gross.       81,938 
Net...       32,000 

July  1  to  Doc.31 /Gross 

6  mouths iNet 

Olereland  &  Canton  .Gross.       41,93'1 

Not...        13,339 

Jnlyl  to  Deo.  31, )  Gross 

6  months 


622.685  10.21  P,998 

60«,373  7.289,304 

2.383,9.50 

3,937.657 

129,047  1,386,922 


215,236 
319,497 


)Gi 
i  Net. 

C.C.C.  4  8t.  lrf>uis..Gross.  1,062,416 
Net...      376,214 


July!  to  Dec.  31,  >  Gross. 

6  months $Net... 

Det.  Bay  City  &  Alp. Gross. 
Net... 


30,788 

8,957 

329.759 

86,978 


Mexican  National... Gross 
Net... 
N.  Y.  L.  E. 4  West... Gross.  2,187,861  2,141,803  27,512,023  27.009,353 


2,189,030 
899,000 
1,057,614 
226,000 
572,536 
163,000 
612.894 
176,000 
346,628 
111,000 
626.875 
150,000 
368,868 
120,000 
448,612 
145,689 

253,129 

85,415 

992,288  '12087,150  »11 135,455 
343,284  *4,131,742  '3,551.70S 

6,536,429    6,043.976 

2,323,184    2,126,076 

33,000  486,525  461.116 
11,672  213,8S6  168,324 
262.394  3,659,189  2,404.890 
25,230       665,759  63,811 


111,517 
47,000 


73.535 
40.000 


67,315 
23,000 


32,201 
9.342 


5,985,054 
5.95.1,590 
1,425,980 
3.624.400 
1,124,29.> 
1,907,232 
«57,333 
900,341 
158,000 
494.202 
115,000 
505,673 
112.000 
286,225 
97.000 
568,733 
134,000 
331,596 
104,000 
379,184 
118,485 
194.734 
62,166 


Gross  reo'ts  all  sources. 
Operating  expense's.... 
Betterments,  equip.,  &o. 

Total  expenses 

Net  receipts..... 


B^BNISOB  AND  EXPEXSES. 

l!;86.  1887.  1888.  1889. 

4t  S  S  S 

32,342,865  39.84'i,857  43,232,422  38,217,622 

24,954,43  <  30,694.000  33,546,135  30,6.'>3.586 

164.029       810,061        967,605        223,577 


Net 

Net  less  prop'rt'n  due  r'ds 

operatedon  a  p.c.  basis . . 

Oct.  1  to  Deo.  31,  >  Gross. 

3  months sNet... 

Net  less  prop'rt'n  due  r'ds 

operated  on  n  p.c.  basis. . 

N.Y.Ont.  &  Western. Gross. 

Net. . . 

Oct.  1  to  Dec.  31  i  Gross. 

3  months 5 Net... 

Norfolk  &  Western.. Gross. 

Net... 

.Gross. 

Net... 

.Gross. 

Net... 

July Ito Dec  31  ?  Gross. 

6  months SNet. .. 

Obio&  Mississippi.. Gross. 

Net... 

July  Ito  Doe.31 }  Gross. 

6  months i  Net . . . 


621,567     684,682    9,278,648    9,200,925 


402.675     485,469 


Nortbem  Central. 
Northern  Pacific. 


142,863 
15,231 


505,4.54 

191,468 

500,226 

88,619 


122,062 
9,016 


409.727 
146,716 
499,538 
289,863 


6,782,953 
7,472,034 
2,635,440 

1,940,052 

1,849,484 

306,908 

469.605 

69,624 

5,597.125 

2,113,772 

6,069,957 

1,944,357 


6,857,587 
6,964,417 
2,506,773 

1,897,948 

1,689.431 

236,065 

402.448 

35.600 

4,899,599 

1,897,672 

6,203,305 

2,109,821 


1,601.375  1,481,523  21.741.891  18,060,103 
687,519     517,406    9,361,750    7,046,171 

1 2,655,365  10,620,941 

5,874,850    4,357,025 


357,385 
102,792 


401.122 
126,058 


4,080,989 

1,317,654 

2,254,287 

801,021 


3,808,984 

1,031,444 

2,128,466 

611,941 


Phila.  &  Beading.... Gross.  1,654,942  1,400,512  20,675,252  20,500,193 


Net...      665,500 
BioGraude  A  West. .Gross.     117,953 
Net...       30,078 

July  1  to  Dec.31 )  Gross 

6  months SNet 

Rome  Wat.&Ogdon. Gross.     301,041 
Net...      126,758 

Oct.  1  to  Doc.  31, 1  Gross 

3  mouths SNet 

Staten  Island  E.Tst. Gross.       53,439 
Net...  5,190 

..O.^t  Ito  Doc.  31,  (Gross 

3  months 5  Net 

West.  N.  Y.  4  Pa . .  Gross . . .     273,777 
Net...        90,977 

Oct.  1  to  Deo.  31, )  Gross 

3  months 5  Net 

West  Jerjey Gross.      102,999 

Net...        14,.598 


564,335 

120.886 

42,824 


267,368 
108,497 


55,529 
13,226 


248,754 
64,162 


96,486 
1,233 


8,178,525 

1,491,634 

562,860 

835.789 

337,274 

3,586,166 

1,517,256 

978,653 

465,305 

929,928 

283,201 

171,180 

23,268 

3,443,412 

717,019 

903,938 

248,472 

1,526.109 
427,099 


9,420,041 

1,366,022 

390,058 

705,585 

204,329 

3,358,103 

1,439,911 

880,948 

399,347 

912,418 

292,172 

169,285 

26,570 

3.177,991 

904,061 

847,184 

218,1';2 

1,555.673 

501,141 


-Ifotembrr  - 


1889. 

$ 

1248,110 

t54,234 


reads. 

I>enr.Tex.&  Ft.Wor. Gross. 
Net... 
July  1  to  Nov.  30, )  Gross 

5  months <Net 

rouis.N.Alb.&Chio. Gross.     209,.390 

Net...  81,585 
loplsyire  Southern. Gross.       35,676 

Net...  14,256 
Vempb.  &  Oha'ston. Gross.     166,<^97 

Net...  4.^,372 
July  Ito  Nov.  30, )  Gross 

6  months S  Not 

New  Brunswick Gross.       73,010 

Net...       20,067 

July  1  to  Nov.  30,  (Gross 

5  months SNet 

£>t.L.Alt.<KTerroH. Gross.     106,623 

Net...       57,436 

WheelingAL.  Erie.. Gross.       81,707 

Not...       31,838 

July  Ito  Nor.  30,  (Gross 

5  months (Net 


1888. 

$ 
2.50,498 
79,127 


.-Jon  1  to  Nor.  30.— 


1889. 


1888. 


193,339 
79,784 
23,348 

146,224 
15,228 


71,036 

18,274 


82,108 
35,921 
70,536 
24,776 


1,302,146 
428,687 

2,265,100 
818,850 
349,196 


1,061,62a 

256,481 

2.104,661 

782,831 


1,545,002 
458,036 
734,293 
233,863 
861,533 
284,955 
428,874 
143,625 

1,006,139 
436,255 
829,337 


1,394.067 
202,518 
617.745 
46,602 
803,296 
237,415 
4(H,260 
128,748 

842,883 
352,486 

800,738 


1886. 

Met  roceipts 7.224.403 

Interestand  rentals 5,180,711 


Balance,  surplus... 

Dividends 

Kate  at  dividends  . 


406,395        372,  31 
162,845        136,489 

*  For  the  first  six  months  before  the  consolidation  we  have  taken  the 
combined  earnings  of  the  old  Clcvolar.d  Columbus  Cincinnati  &  Indian- 
apolis, Ciiiciiiuati  Indianapoli.s  St.  Louis  &  Chicago  and  Cairo  Vlnccn- 
nes  &  Chicago,    f  Karnings  diminished  by  snow  l^lockade. 

ANNUAL   REPORTS. 


Delaware  Lnekawanna    &  Western  Railroad. 

fFor  the  year  ending  December  31,  1889. J 
The  annual  report  of  this  company  consists  of  a  brief  in- 
come account  and  balance  sheet,  issued  without  remark:;,  and 
the  statements  of  four   years    have    been   compiled  for  the 
Oheonicle  as  below  : 


25,118,462  31,504,061  34,513,740 

7,224.103    8341,790    8,718,682 

IHCOME  ACOODNT. 

1887. 

8,341,796 

5,203,419 


1888. 
8,718,682 
5,218,419 


2,037.6S«2 
1,834,000 


3,138.377 
1,834,010 

7 


3,500,263 

1,834,000 

7 


30,877,163 
7,370,459 

1889. 
7,370,459 
5,222,375 

"27148,084 
1,834,000 
7 


Balance  after  dividends.       203.692    1,304,377    1,666,263       314,084 
The  reports  shows  that  8-30  per  cent  was  earned  on  the 
stock  in  1889,  against  13-35  in  1888,  11-97  in  1887   and  7-77  in 
1886. 

GBNEBiL  BALANCE  AT  CLOSE  OF  EACHJp'ISCAL  TEAS. 

AftU—  1836.  1887.  1888.  18S9. 

RK..bui'ding8,eqnipm'nt.        ti  9  6  9 

coal  lams,  Ac 34,496.431  34,669,226  34,638,726  34,804,646 

Stks  and  bds.own'd.oo...t.  4.770,654  .'',73S,779  .5,873,340  5,687,090 
Net  oa.sh  and  cur.  acots.  *897,a3l  -1,037,985  *2,.582,749  *2.672,237 
Materials,  fuel,  Ac 1,221,174    1,216,976    l,3fcl,914    1,506,339 

Total 41,385,590  42,689,966  44,356,229  44,670,312 

LiabUitie*  — 

Btotk 26.20'>,f  00  26,200,000  26,200,000  26,200,000 

Funded  debt 3.674.000    3,«74,0rtu    3,674.000    3,674.000 

Surplus  account 11,511.590  12.815,966  14,482,22!»  14,796,312 

Total  liabilities 41,385,5i,0  42,639,966  44,356,229  44,670,312 

*  Net  balance  between  liabilities  and  assets. 

The  statement  of  items  on  either  side  of  the  account  which 
Ko  to  make  up  the  above  net  balances  of  |3,673,237  in  1889  and 
$2,583,749  in  1888  are  as  follows  : 

Aeeounit  receivable,  a»  follows :                     18?8.  1889. 

Cash  on  hand ?1.225.402  $1,025,235 

Coal  on  band  (less  than  market  value)....   1,168,101  -2,006,092 

Advancfs  to  leased  roads. 2.54.".,669  3,073,100 

Advances  on  coal  10  be  delivered,  Ao 1,3.55,304  1,80.5,225 

Coal  bills  xnd  sundry  accounts  due.  1,216.292  1,164,404 

Loans  and  tundry  80 oounts  receivable 610,';78  615,602 


Total. $8,127,514 

T.cM  aecounf8  payable,  vis. : 

Past  due  dividends,  interest  and  rentals..  $162,553 

De'.  L.  A  W.  (ilv.  pavaWe  Jan.,'89ana"dO  458,.'^01 

Rrntals  payable  sfttr  January  1 1,727,487 

f-tttte  taxes  payable  alter  January  1  463,920 

Decoraler  pay  rolls,  payable  In  January..  690  499 

Honris  and  mortgages 490,852 

Vouchers  due  and  payable  after  Jan.  1 .. .  1,381411 

Bun  ry  obligations,  account  of  transp'r'n.  163.572 

Total $5,544,705 


$9,689,658 

$143,198 

458,501 

1,725,536 

452,249 

082,735 

490,851 

1,909,132 

1,089,217 

t$7,017,421 

$2,672,237 


Balance  of  accounts  receivable $2,582,749 

t  Of  whioh  !j  3,209,822  has  been  paid  since  close  of  year. 

Delaware  H  Hndson  Canul. 

(Tor  the  year  ending  December  31,  1889.^ 
The  annual  report  of  Mr.  E.  M.  Olyphant,  President,  remarks 
that  "  the  circumstances  that  led  in  the  year  1888  to  the  larg- 
est product  in  the  history  of  the  anthracite  coal  industry  were 
all  reversed  in  1889,  and  yet,  notwithstanding  such  unfavor- 
able conditions,  the  output  of  coal  has  been  larger  than  for 
any  previous  season,  excepting  onl.y  1888.  thus  furnishing  in- 
contestible  proof  of  the  steadily-increasing  consumptive  de- 
mand for  anthracite  coal." 

The  term  consumptive  demand  is  used  as  opposed  to  the  ab- 
normal demand  of  1888.  That  was  caused  by  an  effort  of  dealers 
throughout  the  country  to  replenish  stocks  exhausted  by  the 
scarcity  of  coal  following  the  strikes  of  the  fall  of  1887,  and 
winter  of  1887  and  1888,  and  there  was  no  good  reason  to  ex- 
pect a  repetition  of  such  demand  during  the  season  just  closed. 
The  total  amount  mined  for  the  year  1889  was  85,407,710  tons, 
of  which  total  this  company  produced  3,819,045  tons. 
The  result  of  the  business  of  the  year  is  as  follows  -. 

Tor,: 

Coal  produced  at  the  mines  of  the  company 3,819  045 

Coal  tiausfcrted  for  others 1.03H,9  )6 

Total 4,855,981 

The  gross  rcceipis  were 1P,957,593 

Kxpenses 12,992,808 

5,964,725 

Less  taxes  and  rentals ^ 3,426,829 

Leaving  net  cartings 2,537,895 

or  aboilt  10  86-100  per  cent. 

"  Although  the  amount  of  coal  carried  over  the  leased  lines 
of  the  company  was  much  reduced,  the  increased  business 
from  other  sources  has  led  to  a  result  which,  while  not  quite 
as  good  as  that  of  the  orevious  year,  still  shows  a  credit  to 
profit  and  loss  account  of  $107,055,  and  this,  although  the  out- 
lay for  improvements  has  continued  to  be  large,  as  indicated 
it  would  be  in  the  previous  report. 

The  additions  to  equipment  during  the  year  were :  600 
freight  cars,  12  passenger  cars,  14  locomotives ;  and  there  are 
now  under  contract :  450  freiiht  cars,  15  locomotives;  and 
about  5,700  tons  of  new  steel  rails  have  been  paid  for. 

"  Ehiring  the  year  your  managers  have  bousht  and  paid  for 
the  controlling  interest  in  the  Adirondack  Railway  Company. 
They  have  also  secured  as  many  of  the  bonds  of  this  company, 
maturing  in  1891,  as  they  have  been  able  to  do  at  a  reasonable 
price.     Later  in  the  year  due  notice  will  bo  given  to  stock- 
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holders  of  the  times  for  payment  of  the  55,000  shares  of  stock 
to  be  issued  at  75  per  cent  for  full-paid  shares  ;  the  proceeda  of 
same  to  be  used  in  the  retiring  of  |5,5O0,O0O  of  7  \>er  cent 
bonds  ma'uring  in  1891." 

The  results  of  operations  for  four  years  past  were  an  below- 
given,  the  net  being  a  Uttle  over  5  per  cent  in  1886,  llj^  per 
cent  in  1887,  13-6o  in  1888  and  10-36  in  1889. 


Sue'pU— 

From  coal 

from  railroads 

From  mlscel  ancouB . 


18-^6. 

9 
7.08 1. «42 
8,2H9.747 
69i,i78 


1P87. 
$ 
0.951.163 
«,189.97* 

461,507 


less.  1839. 

10.fi2-^,067  8.652,318 

9,554.221  9,4«?.975 

5S'.i,8a2  822,300 


Total 10,013,867  19,602,644    20,729,180  18.947.593 

Oper.  expontes 11,422, i54  13.38^,570    14,044,710  12,992,-Ort 

Net 4,591,013    6,214,074 

Taxes,    Interest     and 
rentals 8,415.523    3,303,768 


6,081,470  15,961,725 
3,310,330    4.422,169 


Balance 1,175,487    2,910,303      3,344,134  1,542,556 

Comparative  statistics   for   four   yearajjcom piled  for^  the 
Chronicle  are  as  follows  : 

PROFrr  AMD  LOSS. 

1886.            1887.           1888.  1889. 

A                                 Of                                A  S 

7,399.095  10,100,118  10,604,48.5  8,457.519 


Receipts— 

Bales  or  coal 

Canal  tolls 58,410 

tot.  on  luvesf.  <&  mlsccll..  633,867 

C5oal  on  hand  (Uec.  31) 332,853 

Ballroad  earnV"  in  Penn.  841,662 

Profit  on  least  d  lines 

Total 

JHaoursements — 

Coal  on  baud  Jan.  1 649,905 

Mining  coal 4,23i«,H07 

Trans.totldew'ier  via  Erie  873.517 

Trans.exp.,oanul,leaje.>ko  767.151 

Interest 1,069.067 

Term  in'l  expense  &miucel.  2Su,230 

Taxes 183.t)99 

Loss  on  leased  railroads..  2i,6»5 

Balance 1,175,485 


66,505 

395,001 

183,61)7 

1,147,134 


56.075  59,5 

490,217  762,713 

201,299  39«,09» 

l,041,7.'i6  1,081,817 

130,111        


9,^65,60?  11,8^2,457  12,530,522  10,75  7,435 


332,652 

5,019,117 

1,159,114 

88 '■,810 

973,571 

402,656 

171,577 

37,622 

2,910,305 


183.e97  201.299 
5.313,133  4.7.57,231 
l.I6t,S27      014.710 


93Z,2->2 
980,994 
43H,i62 
169,189 


986,576 
9!)5.a40 
498,543 
165,634 


3,341,134  2.D37.897 


Total 0,205.687  11,892,457  12,530,523  10,757,435 


OGNBKAL  BALAJICE  AT  0LO3B  OF  BACH  FISCAL  TBAB. 

1886.  1887.  1883. 


Auett— 

Oinal 

Kallroad  and  equipment. . 

Beal  estate 

Mine  impt-ov'*ts.  tixt'ef  ,tbo. 

Ooal-yard,  bafKes,  Aio 

Lick.  A  Siisciuehannu  KR. 
Mew  York  i,  Caumla  RK.. 
Cherry  Val.  &  Hhanm  RP. 
Hechan.&  Ft.Ed»ard  Kt. 
Bebeu.  &  Mecbuii.  RK.  .. 
Alb'y  A  8u8q.  conslrttct'n 

Coal  on  hunu  Dec.  31 

Advances  tu  leased  lines.. 
Advances  on  coal  royalties 

Miscellaneous  assets 2,580,396 

Tele^aph  and  Car  Co 14.735 

BnppUes.toolH,,&<%.on  hand    1 ,13.'>,4 1 2 
Oa8li&bms«fcuc"ci8recelv.    4.4."i9.007 


6.339.210    6,339,210    6.339,210 

7,257.323     7,276.629    7,457,660 

9,725,391  10,7-7.387  10,8  (-1. 093 

2,792,511     2,815,844    2.830,869 

893,723        "    "     " 

1,022.933 

3,878.724 

300.000 

59.972 

212,993 


1,007.821 
1,022.938 
3,597.074 

300.000 
59.972 

212,993 


33->,652 
861.7-29 
756,040 


183  697 

4U4.864 

766.149 

2,604.3o9 

14,735 

1,200,174 

5,255.912 


890,208 

1.022,93H 

3,89d.rt66 

210,000 

5'J.972 

213,';  61 

03.418 

201  299 

32-. 933 

788,185 

4,176,519 

14,735 

1,281,877 

4.932,029 


1889. 

« 

6,339,210 

7,915',.S06 

11,0.^74.' 1 

2,041.51.) 

995,201 

1.(102.407 

3,921,02. 

210,0<'0 

59.972 

214  895 

215,641 

396,099 

71,065 

888,025 

*o,093,366 

18,708 

1..5.-i2,483 

3,352,27u 


Total  assets 42,461,213  44,017,310  45,620,372  46,311,960 

Liabilitie* — 

Block 24,500.000  24,500,000  24,500,000  24,.500,000 

Bonds 15,378,000  15,378,000  15,.37t<.000  15,37»,000 

Miscellaneous  aoootints...      694.392       651,134       733.69  2       6C2.355 
Froflt  and  loss 1.888,821    3,488,176    5,003,0i0    5,771, lli5 

Total  Uabllitles 42,161,213  44,017,310  45,620,372  46,341,900 

*  These  mlsoellaneoos  assets  Include  the  following:  Sundry  bonds, 
$360,470;  6,500  sharm  All>aiiy  St  SuHquehana  BR.,  $6^0.000:  16.U0>> 
8hare<  Renssolear  &  8arMt4>(!:i  RR..  «l.Hi)a,OJj;  40,000  shares  Rutland 
BR.,  ^1,500,000;   sundry  stocks,  $982,898. 

Fort  Worth  &  Denver  City  Railway. 

(Tor  tlie  year  ending  October  31,  1889.^ 
The  annual  report  of  Mr.  Morgan  Jones,  President,  states 
tliat  the  expectations  of  business  for  the  year  just  closed  have 
been  more  than  realized,  as  will  be  seen  in  the  $165,263  in- 
crease in  net  earnings,  notwithstanding  the  fact  that  the  track 
has  not  only  been  maintained,  but  very  much  improved,  and 
is  now  in  good  physical  condition.  •'  The  working  atrange- 
ments  with  the  Denver  Texas  &  Fort  Worth  Railroad  Com- 
pany for  the  past  year  iiave  been  very  satisfactory,  and  have 
added  largely  to  the  business  of  the  line.  The  laws  of  the  State  of 
Texas  have  been  fully  compUed  with  in  maintaining  an  inde- 
pendent, and  entirely  local  management  in  every  direction;  its 
junctions  and  workings  with  the  above  road  having  no  effect 
upon  its  distinct  management.  The  business  of  the  road  here- 
tofore lias  been  principally  northward,  a  large  percentage  of 
the  cars  having  to  be  hauled  back  empty.  This  we  are  now 
obviating  by  loading  back  with  coal  from  points  in  Colorado, 
having  made  during  the  year  a  demand  in  Texas  for  Colorado 
coal  that  we  cannot  more  than  supply.  The  country  through 
which  the  road  passes  has  proved  to  be  very  productive,  and 
is  being  rapidly  settled  by  a  good  cla.ss  of  progressive  people, 
ready  to  engage  in  all  classes  of  industry." 


lH8t)-87. 

Freight $51i,v!64 

Pa»ten;?er lii»,549 

Express 11.893 

Mall 12,354 

Telegraph 9,8  <8 

Miscellaneous 6<'0 

Bentor  cais 13.603 

Bent  of  entjinea l,0oo 


INCOME  ACCOL'MT. 


Tot»I ,...  ..*«e9,754 


KINGS  CLASSIFIED. 

1887-88. 

18S8-89. 

$73',:  93 

fl,02,'i.7-.6 

202,383 

2:15.621 

15.848 

26..5H9 

12,334 

12  354 

7,!46 

5.072 

1,793 

2.499 

27,673 

24.882 

8.420 

7,320 

«1 ,016,1 13 

81,400.077 

Netearnini^  1888-39. 
Uedu.t  coupons  paid.. 


.$53^,697 
.  4.^2,450 


-9351,006 


61,4M 

9299,653 


Sarplos  for  year 116.217 

Ail  surplus  Ojiobjr  31,  '88 2  i4,758 

f 

From  which  deduct  expendel  tor  taxes  ' 22.899 

tn»nrance  3.670 

Orercuarg48 21,S82 

Surplus  ea'nlnys  October  31, '89  

Ot  wiiich  has  been  expenled  for  new  proiwruy  and 
bcttarmeati 9126,812 

Colorado  Midland  Railway. 

(Tor  the  year  ending  June  30,  1889.^ 

The  report  of  Mr.  J.  R.  Busk,  Chairman  of  the  Board,  states 
that  in  consequence  of  the  requirements  ot  the  Inter-State 
Railroad  Commissioners,  1  he  Board  have  deci.Icd  to  make  their 
fiscal  year  end  in  future  on  30th  June.  Tlii  alteration  will 
necessitate  a  change  in  the  date  of  the  annual  meeting  of 
stockholders  from  April  to  October. 

"  Since  the  last  report  an  agreement  has  been  made  between 
the  Colorado  Midland  Railway  and  the  Denver  &  Rio  Grande 
Railroad,  by  which  they  lease  jointly  the  Rio  Grande  Junction 
Railroad,  a  line  running  from  New  Castle,  thepre^nt  western 
terminus  of  your  road,  to  Grand  Junction,  a  distance  of  about 
75  miles,  where  a  junction  is  made  with  the  Rio  Grande  West- 
em  RR.,  thus  givmg  tlie  Midland  the  benpflt  of  a  standard 
gauge  connection  with  Salt  Lake,  Ogden  and  the  Paciflc 
coast."         *       * 

"  The  proposal  made  in  a  circular  issued  by  the  Chairman  <rf 
the  Board  on  9tti  September  last  to  the  holders  of  2d  and  3d 
mortgage  lx)nds,  requesting  them  to  join  in  a  plan  for  fund- 
ing these  securities  m  a  consolidated  mortgage,  has  met  the 
approval  of  those  interested.  Out  of  a  total  of  $1,500,000  2d 
mortgage  bonds  §1,464,000  have  already  assented  ;  and  out  of 
$2,159,000  3d  mortgage  bonds  outstanding  $2,076,000  have 
come  in."        *        * 

'  The  increasing  business  of  the  road  and  the  further  de- 
mands likely  to  arise  when  the  Rio  Grande  Junction  line  is 
completed  have  necessitated  the  ordering  of  more  rolling 
stock  (say  6  locomotives  and  800  cars)  and  it  is  possible  that 
more  motive  power  may  yet  be  required.  To  provide  for  this 
a  new  equipment  mortgage  of  $500,000  has  been  authorized, 
and  it  it  will  soon  benecessary  to  market  about$180,000of  these 
bonds  to  meet  the  payments  of  the  purchases  already 
made." 

The  gross  and  net  earnings  for  the  year  ending  30th  June, 
1883,  are  given  below,  and  the  earnings  and  expenses  for  the 
last  six  months  of  1889  were  as  follows  :  Gross  earnings, 
$808,075 ;  net  earnings,  $281,139,  against  $200,963  in  the  last 
half  of  1888. 

For  the  twelve  months  ending  with  June  30,  1889,  the  itl- 
come  account  was  as  follows  : 

YEAB  ENDING  JCSK  30,  1889. 
Jneome. 

Gross  ewtlnKS $1,536,105 

uperatiug  expenses 1.09i',677 

Vet  earnings ., $445,418 

Tntere-t  ou  flr^t  mortgage  bonds $352,.500 

Interest  on  1  quipraent  bonds        26,''31 

Interest  on  collateral  trust  notes 1,701 

Mlsceliaiieo  IS  interest 15,129 

As.  en  sburt  line  rental 2.200 

Taxes 39.000 

buusbine  Coal  Co 4,352 


Total  obligatory  charges  for  the  year.. 
Surplus 


440,515 
*  $4,912 


GENERAL   INVESTMENT   NEWS. 

Atchison  Topcka  &  Smta  Fe. — The  amended  Atchison  trust 
proposition  will  be  found  in  our  advertising  columns.  It  in- 
cludes mention  of  these  changes:  Tne  addition  of  Messrs. 
Cheney,  Wade  and  Rotch  to  the  B'>ard  of  Trustees,  the  other 
and  original  members  being  Messrs.  Magoun,  Thomas  Baring, 
Oliver  W.  Peabody  and  John  J.  McCook;  the  filling  of  any  va- 
cancy by  the  remaining  trustees;  tlie  change  of  time-limit  from 
ten  to  five  years,  so  as  to  end  July  1 ,  1895;  and  the  declaring  of 
the  trust  effective  when  at  least  300,000  shares  of  stock  have 
been  deposited:  before  such  declaration  has  been  made,  but  not 
afterward,  any  stock  trust  certificates  may  be  surrendered,  and 
the  stock  represented  by  them  withdrawn.  Appended  to  the 
circular  are  some  fifty  names  ot  leading  banking  houses  and 
stockholders  recommending  the  trust  as  a  wise  and  necessary 
precaution.  Holders  ot  stock  are  requested  to  deliver  their 
certificates  to  the  Boston  Sate  Deposit  &  Trust  Company, 
assigned  upon  the  backs  or  with  a  power  of  attorney  to  trans- 
fer the  same  to  the  Board  of  Trustees  named. 

Called  Bond?.— The  following  bonds  have  been  called  fol 
payment : 

Mississippi  River  Bridoe— First  mortgage  6  per  cent  bond 
dated  1877  due  October,  1912,  to  be  paid  by  John  Paton  i. 
Co.,  No.  52  WiUiam  Street,  New  York,  interest  ceasing  ApriJ 
1,  1890,  six  bonds  of  $1,000  each,  viz  :  _^ 

N  s.  2  1,  37,  v67,  609,  52.S.  t)89. 

Union  Pacific  collateral  trust  bonds  dated  1879,  due  July 
1,  1908.  to  be  naid  at  105  and  accrued  interest  at  the  oflice  of 
the  Union  Trust  Company,  New  York  City,  on  Feb.  34,  1890, 
flfty-tliree  bonds  of  $1,000  each,  via  :  , 
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N0fcl3S,  253,  513,  558,  621.751,92-',  1,076,  1.17.\  1,S45,  1.525, 
1,676,  I.SVO,  1,612,  1,772,  1.857,  2,108,  2.207.  2,285.  2,555,  2,56». 
2691  2,597,  2,726.  2,847,  2,!'01,  2,961,  3,255,  3,272,  3,280,  3,326. 
S.892  3,409,  3,442,  3,495,  3,526,  3.593,  3,649,  3,742,  3,757,  3,849. 
S855;  4,002,  4,103,  4,116,  4,208,  4,B28,  4,412,  4,503,  4,645,  5,006, 
e,029.  5.070. 

LoiJisviLLE  &  Nashville  6  percent  trust  bonds  of  1882,  due 
1932.  The  whole  issue  is  called  for  redemption  at  110  and 
accrued  interest  at  the  company's  office,  52  Exchange  Place, 
New  York  City,  on  May  1,  1890,  at  which  date  interest  will 
cease. 

Canton  Company.— The  proposals  for  the  sale  of  the  Canton 
Company's  stock  were  opened  on  the  24th  in  Baltimore  and 
awards  made  as  follows:  From  A.  B.  Bay  lis  &  Co..  New  York, 
600  shares  were  taken  at  53%;  from  W.  S.  Carroll  of  Balti- 
more, 500  shares  at  54i.;:  Laidlaw  &  Co.,  New  York,  100 shares 
at  54 jg;  John  Gill,  50  shares  at  54  90,  and  John  A.  Hambleton 
&  Co.,  150  shares  at  54>^  and  50  shares  at  54%^.  There  were 
offered  6,920  shares  at  prices  ranging  from  58J^  up  to  90. 
Tliere  were  accepted  1,850  shares  at  an  average  price  of 
about  54^. 

Chicago  &  Eastern  Jllinois— EvansYille  &  Terre  Haute  — 
The  President  of  the  latter  company,  Mr.  D.  J.  Mackey,  was 
elected  this  week  a  director  of  the  first-named  company,  and 
also  its  President.  Mr.  H.  H.  Porter,  the  retiring  President, 
was  made  Chairman  of  the  Board.  This  action  is  supposed  to 
point  towards  a  consolidation  of  the  properties. 

Detroit  Bay  City  &  Alpena.— The  following  statement  is 
for  the  year  ending  December  31: 

1888.  1889. 

Qro8«  earninii^ $458  i88       $487,209 

OperatlDf?  expenses 297,856         290,791 

NeteaniineB $160,432       $196,418 

Fixed  charges 150,000         150,000 

Surplus $10,432         $46,418 

Cleveland  Cincinnati  Chicago  &  St.  Lonis.— The  earnings, 
expenses  and  charges  for  the  month  of  December  and  the  six 
months  ending  December  31 ,  compared  with  the  previous  year, 

were  as  follows: 

, Dteember .    . — Juli/ 1  to  Dee.  31. 

188?.  1889.  1888.  1889. 

Gross  earn'D«-r $992,288  $1,062,416    $6,043,976    $6,536,429 

Operating  expenses..      649,004         686,202      3,917,900      4,213,245 

NetearningB $343,284      $376,214    $2,126,076    $2,323,184 

Int;.,taxes,rentals,&o        240,128        244,491       1,438,917      1,459,023 

Net  Income $103,156     $131,723       $687,159       $864,161 

The  balance  for  tVie  six  months  of  1889  over  2^  per  cent  on 
preferred  and  1}^  per  cent  on  common  stock  was  $306,661. 

Comstock  Tnnnel. — Certain  vacancies  in  the  Board  of 
Trustees  of  the  Comstock  Tunnel  Company  having  been  filled 
a  few  days  ago,  it  is  now  constituted  as  follows:  Herman 
Stursberg,  Theodore  Sutro,  Otto  Lowengard,  E.  Dyer  and 
Eugene  Seligman,  of  New  York;  Herman  Zadig  of  San  Fran- 
cisco and  Edward  W.  Kinsley  of  Boston.  The  officers  of  the 
company  are:  Theodore  Sutro,  President;  Eugene  Seligman, 
Vice-Presidentj  H.  H.  Thayer,  Secretary  and  treasurer,  and 
C.  C.  Thomas,  General  Superintendent. 

Fltchbnrg. — At  Boston,  January  28,  the  annual  meeting  of 
the  Fitchburg  Railroad  was  held,  and  it  was  voted  to  change 
the  date  of  the  annual  meeting  to  the  last  Wednesday  in  Sep- 
tember, and  to  authorize  the  directors  to  issue  an  amount  of 
bonds  not  exceeding  $1,000,000  to  pay  off  the  floating  debt. 
The  ticket  for  directors  was  the  same  as  last  year,  with  the 
exception  of  the  substitution  of  Henry  S.  Marcy  in  place  of 
E.  B.  Phillips,  resigned.     H.  S.  Marcy  was  elected  President. 

Inter-State  Railway  Association. — It  is  announced  that  the 
Union  Pacific  and  Chicago  &  Northwestern  railroad  com- 
panies have  formally  withdrawn  from  the  Inter-State 
Railway  Association,  this  action  being  foreed  upon  them  by 
the  decision  of  Chairman  Walker  that  their  combination  is  in 
some  particulars  in  violation  of  the  agreement  made  among 
the  Association  roads.  This  action  has  been  expected  for 
some  time;  but  Chairman  Walker  thinks  the  situation  is  not 
such  that  it  need  alarm  the  members  of  the  Association.  As 
a  part  of  a  plan  to  hold  the  Association  together,  he  has  issued 
a  formal  notice  of  a  meeting  of  that  body  to  be  held  on  Feb- 
ruary 11  to  consider  the  notice  of  withdrawal  sent  to  Mr. 
Walker  by  the  retiring  roads.  It  is  supposed  also  that  com- 
promises and  amendments  may  Ije  adopted  which  will  keep 
the  Association  intact. 

Little  Miami.— Stockholders  of  Little  Miami  Railroad  voted 
yesterday  to  approve  the  action  of  the  directors  in  increasing 
the  capital  stock  $3,000,000  and  issuing  7)^  per  cent  bonds  to 
that  amount. 

Louiiiville  &  Nashville. — The  directors  of  the  Louisville  & 
Nashville  Railroad  Company  have  decided  to  issue  the  $13,000,- 
000  stock  authorized  at  the  last  annual  meeting  for  the  pur- 
pose of  redeeming  the  6  per  cent  trust  bonds  and  other  inter- 
estrbearing  obligations,  and  to  offer  the  new  stock  to  the  share- 
holders at  85  per  cent.  The  entire  success  of  the  plan,  by  the 
taldng  of  all  the  stock,  has  been  guaranteed  by  a  syndicate 
represented  by  Messrs.  Kuhn,  Loeb  &  Co. ,  of  New  York  : 
Ernest  Cassel,  London,  and  Wertheim  &  Gompertz,  Amster- 
dam, and  including  in  New  York,  among  others,  August  Bel- 
mont &  Co.,  L.  von  Hoffman  &  Co.,  Speyer  &  Co.,  and  J.  D. 
Probst  &  Co.,  and  in  London,  the  Rothschilds,  R.  Raphael  & 
Sons  and  Speyer  Brothers.  The  negotiation  of  this  increased 
stock  results  in  a  saving  of  $600,000  per  annum  in  fixed 
charges,  being  interest  on  trust  bonds,  and  a  further  reduction 


of  sinking  fund  obligations  to  the  amount  of  $100,000  per 
annum. 

Holders  of  the  6  per  cent  trust  bonds  of  1882  are  notified 
that  they  will  be  paid  off  at  110  and  interest  May  1,  1890. 

Memphis  &  Charleston— A  number  of  the  minority  stock- 
holders of  this  company  have  united  in  issuing  a  call  for  a 
meeting,  to  be  held  on  March  5,  simultaneously  in  Huntsville, 
Ala.,  and  Memphis,  Tenn.,  for  the  election  of  directors.  This 
action  is  taken  after  requesting  the  Secretary  to  call  a  meeting 
and  his  failure  to  do  so. 

New  York  &  New  England.— The  earnings  and  expenses 
for  the  quarter  ending  Dec.  31,  were  as  follows: 

1888.  1889.         Inereate. 

Earnings $1,415,863    $1,502,960     $87,097 

KxpenMS 919,183  927,324  8,141 

Net $496,680       $575,636     $78,966 

North  Carolina  State  Bonds.^Justice  Bradley  has  deliv- 
ered the  opinion  of  the  United  States  Supreme  Court  in  the 
case  of  William  E.  Christian  and  others  against  the  Atlantic  & 
North  Carolina  Railroad  Company  and  others,  appealed  from 
the  United  States  Circuit  Court  for  the  Eastern  District  of 
North  Carolina.  As  in  the  lower  court,  it  was  held  by  Judge 
Bradley  tliat  the  State  of  North  Carolina  was  a  necessary  party 
to  the  case,  and  as  under  the  Eleventh  Amendment  to  the  Con- 
stitution a  State  cannot  be  sued  without  its  consent,  the  court 
had  no  jurisdiction  of  the  case. 

The  State  of  North  Carolina  subscribed  for  $1,066,600  of  the 
stock  of  the  Atlantic  &  North  Carolina  Railroad  Company,  and 
issued  bonds  to  pay  for  the  stock,  and  pledged  the  stock  and 
any  dividends  that  might  be  declared  on  it  for  the  payment  of 
interest  on  the  bonds.  The  stock  did  not  pass  to  the  bond- 
holders, but  remained  in  the  possession  of  the  State  Treasurer, 
and  the  State  was  represented  at  the  stockholders'  meeting  by 
a  proxy.  No  interest  having  been  paid  since  1868,  the  plaintiii, 
who  holds  ten  of  these  State  lx)nds,  sought  to  have  the  bonds 
declared  a  lien  on  the  stock,  and  to  have  the  stock  sold.  The 
State  Treasurer  was  joined  in  the  action,  and  in  his  answer  set 
up  that  the  stock  was  in  possession  of  the  State,  that  the  State 
could  not  be  sued  without  its  consent,  and  that  no  such  con- 
sent had  been  given.  This  was  the  view  taken  by  Judge  Brad- 
ley, who  holds  that  "  the  State  of  North  Carolma  is  the  only 
party  really  concerned,"  and  decides  against  the  plaintiff. 

Pittsburg  &  Lake  Erie. — At  Pittsburg,  Jan.  28,  the  annual 
meeting  of  the  Pittsburg  &  Lake  Erie  Railroad  Company  was 
held,  and  the  officers  and  directors  elected  for  the  ensuing 
year.  The  election  of  officers  for  the  Pittsburg  McKeesport 
&  Youghiogheny  Railroad  was  held  at  the  same  time.  These 
roads  are  under  VanderbUt  control.  The  reports  and  financial 
statements  showed  gross  eamingF  of  the  two  roads  to  be 
$3,351,895  ;  operating  expenses  and  taxes,  $2,404,404  ;  net  earn- 
ings, $847,490  ;  increase  in  gross  earnings,  $464,688,  or  16.67 
per  cent. 

Philadelphia  Company  (Natnral  Gas).— The  statement  for 
the  year  ending  December  31,  1889,  is  as  follows: 

GroBB  earnings $3,122,717 

Ex]}endiiu  res — 
Operaiirg  expenses, 'rppairs  and  maintenance,  rent  of  lands, 

wer8,ete ." 737,478 

Nlw  wells  ard  new  pipe  lines,  (charged  to  expenses) 156,071 

Eenial  paid  ChartierB  Valley  Gas  Co.,  Penna.  Natural  Gas 

Co.,  and  other  leased  companies 614,805 

Total  expenses $1,508,355 

Net  earnings  for  the  year $1,614,361 

Dividends  paid  (4  monthly  at  12  per  cent  and  2  quarterly  at 
8  ler  cent  per  annum) 600,000 

Surplus  after  pajing  dividends $1,014,361 

A  mount  expended  on  extension  of  36-inch  line,  (charged  to 

capital  accmnt) - 436,043 

Amount  expended  for  meters,  etc —      231,633 

*S667,677 
BarplUB  after  all  expenditures $346,683 

•This  amount  does  not  iDclude$229,117paid  dHrin«lg!-9  for  balance 
of  the  cost  of  the  WcstiiigLouse  btii  ding,  wlilcb,  togctlierwith  amounts 
previouely  paid,  has  been  applied  to  the  redudiou  of  the  Uoatiug  debt, 
ou  account  of  the  sale  of  the  building  to  the  'NVestinghouBe  Air  Brake 
Company. 

Comparison  icilh  the  Tear  1888 

1888  1889 

Gross  earnings $2,.'S23,S29    $3,122,717 

Gross  expenses 1.508,7e8      1,508.355 

Net  earnings $955,040    $1,614,361 

Dec.  31, '88.    Dec.  31, '89. 

Total  debt $2,083,429    *1. 695,414 

Le  6  available  assets  B84,896      1.152,268 

Net  debt $l,19i,532       Sj43,146 

Rome  Watertown  &  Ogdensbnrg.— The  report  for  the  quar- 
ter ending  Dec.  31  shows  as  follows: 


Earnings..  ............... 

J  888. 
$880,947 

1880. 

$978,652 

513,y48 

$405,304 
258,945 

Inc.  $97,705 

481,600 

Inc.    31,748 

Interest  and  taxes 

$399,347 
26   .203 

Inc.  $65,957 
Dec.      3,259 

Surplus $137,144       $206,359       Inc.  $69,215 

St.  Louis  Fort  Scolt  &  Wicliita— Tlissouri  Pacific— At 

the  sale  of  the  St.  Louis  Fort  Scott  &  Wichita,  about  three 
years  ago,  some  requirements  of  the  State  laws  were  not 
carried  out;  to  perfect  the  title  application  was  made  for  a 
re-sale  of  the  road,  and  the  United  States  Cirruit  Court  has 
ordered  the  road  to  be  sold  on  February  3.    The  bonds  of  the 
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company  aro  held  by  the  Uaion  Truat  Company  as  part  of  the 
security  for  the  5  per  cent  collateral  truat  Donds  or  the  Mis- 
souri Pacific.  The  road  has  some  400  miles  in  operation  ta 
Kansas,  extending  from  Fort  Scott  to  Ellsworth  and  Eldorado 
to  Kiowa. 

U.  S.  Bond  Parchase'. — The  Secretary  of  the  Treasury  has 
issued  a  second  call  on  the  National  Bank  depositaries  for  the 
reduction  of  the  public  balances  held  by  them  to  be  paid  on  or 
before  March  1.  The  caU  is  for  about  the  same  amount  as  the 
first  call,  except  that  banks  having  but  small  amounts  to 
transfer  have  peen  asked  for  the  full  amount,  in  order  to 
close  out  the  transaction  with  this  call.  The  Secretary, 
although  he  has  suspended  the  purchase  of  4  per  cent  bonds, 
will,  in  order  to  facilitate  the  settlement  of  the  accounts  of 
banks  surrendering  deposits  under  this  call,  purchase  from 
these  banks  United  States  4  per  cents  at  184,  if  offered  by  the 
banks  named  on  or  before  Feb.  20.  The  number  of  banks 
affected  by  this  call  is  eighty. 

—  Spencer  Trask  &  Co.  offer  by  subscription  at  $75  per  share 
20,000  shares  of  full-paid  capital  stock  of  the  North  American 
Phonograph  Company,  par  value  $100.  The  subscription  books 
will  open  on  Feb.  5  and  close  on  Feb.  8  at  noon,  or  earlier,  and 
the  right  is  reserved  to  reject  any  subscriptions  and  reduce  the 
allotment  if  over-subscribed.  The  company's  capital  is  66,000 
shares,  all  originally  issued  for  patent  rights.  Sub-companies 
established  by  the  parent  company  in  various  States  have  placed 
6,275  machines  in  six  months,  which  are  estimated  to  grant  a 
profit  of  $30  each.  They  have  further  acquired  the  exclusive 
agency  for  a  period  of  fifteen  years  of  the  American  Grapho- 
phone  Company,  thus  avoiding  all  patent  litigation.  Tlie  com- 
pany has  already  paid  a  dividend  of  3  per  cent.  It  holds 
$1,400,000  par  value  of  stock  of  local  companies,  and  $4,100,000 
additional  of  these  subsidiary  stocks  are  held  in  trust,  to  be 
delivered  to  it  in  five  years;  it  also  has  a  surplus  of  $625,000. 

— Messrs.  Kuhn,  Loeb  &  Co.  will  receive  subscriptions  on 
Feb.  4  at  94>^  and  accrued  interest  for  $5,000,000  Norfolk  & 
Western  R.  R.  Co.  5  per  cent  gold  mortgage  bonds,  due 
1990,  secured  by  mortgage  giving  a  first  lien  upon  the  com- 
pany's terminals  at  Lambert's  Point  and  Norfolk,  formerly 
the  property  of  the  Norfolk  Terminal  Co.,  on  the  Ohio  and  the 
North  Carolina  extensions  as  constructed,  and  being  a  consoli- 
dated mortgage  upon  the  entire  existing  system.  The  Nor- 
folk &  Western  Co.  is  paying  dividends  at  rate  of  3  per  cent 
per  annum  upon  its  preferred  capital  stock  of  f 22,000,000. 
The  subscriptions  are  subject  to  reduction  in  the  allotment.  A 
simultaneous  issue  is  made  in  London,  Amsterdam,  Boston, 
Philadelphia  and  Baltimore,  thus  securing  for  the  bonds  a 
wide  international  market. 

— The  Atlantic  Mutual  Insurance  Co.  has  issued  its  usual 
annual  statement.  The  old  Atlantic  heads  the  list  of  marine 
companies  in  the  United  States,  and  holds  its  own  despite  all 
storms.  A  dividend  of  40  per  cent  in  scrip  is  declared  on  the 
net  earnings  for  the  year  ending  Dec.  31,  1889,  and  the  certifi- 
cates of  1885  will  be  paid  off  on  and  after  Feb.  4.  Under  the 
management  of  Mr.  John  D.  Jones,  President,  W.  H.  H. 
Moore  and  A.  A.  Raven,  Second  Vice-Presidents,  and  J.  H. 
Chapman,  Secretary,  the  Atlantic  continues  to  flourish  as  one 
of  the  financial  institutions  in  which  New  Yorkers  have  the 
greatest  confidence.  So  regular  have  been  the  annual  divi- 
dends that  merchants  rely  upon  them  as  part  of  their  annual 
income. 

— The  Union  Mutual  Life  Insurance  Co.  of  Portland,  Me., 
has  issued  its  annual  report.  Those  interested  in  it  would  do 
well  to  send  to  the  company  for  a  copy  of  this  report,  which 
is  very  fuU,  and  contains  some  wise  suggestions  on  the  sub- 
ject of  life  insurance.  The  company  is  able  to  report  as  the 
result  of  the  year's  business  an  increase  in  surplus,  income, 
policies  and  insurance  in  force. 

— The  Penn  Mutual  Life  Insurance  Company  of  Philadel- 
phia has  issued  its  42d  annual  statement.  It  may  be  found  in 
the  advertising  columns  of  to-day's  Chronicle.  The  company 
show  vigorous  life.  During  the  last  year  it  issued  6,786  new 
policies,  for  $18,341,805  insurance.  Its  income  was  about 
14,000,000,  and  about  half  of  this  was  paid  to  policy-holders. 

— Messrs.  Latham,  Alexander  &  Co.,  the  old  and  favorably- 
known  cotton  commission  house,  present  their  card  in  this 
week's  issue  of  the  Chronicle.  "This  is  one  of  the  most  en- 
terprising firms  in  the  cotton  business,  and  their  attention  to 
facts  and  statistics  has  been  a  notable  point  in  their  methods 
of  giving  attention  to  correspondents. 

—Cram's  Standard  Atlas  of  the  World,  1890  edition,  is  just 
issued  and  is  now  being  delivered  to  subscribers.  Com- 
plete maps  of  the  West  Indies  and  Central  and  South  America 
on  a  large  scale  have  been  added.  This  Atlas  may  be  had  from 
M.  Goldthwaite,  107  Nassau  Street. 

—The  January,  1890,  edition  of  "Roman's  Bankers' Almanac 
and  Legal  Directory"  has  just  been  issued.  The  semi-annual 
appearance  of  this  manual  is  always  welcome,  the  compila- 
tions therein  contained  being  invaluable  for  ready  reference 
to  bankers,  merchants,  editors,  &c. 

— Messrs.  Coffin  &  Stanton  offer  in  oiir  columns  to-day 
$131,000  refunding  4  per  cent  and  i}4  per  cent  bonds  of 
Yankton  County,  South  Dakota.  They  give  aU  the  necessary 
particulars  for  the  information  of  investors. 

—  City  of  Anniston,  Ala.,  6  per  cent  bonds,  interest  payable 
in  New  York,  are  offered  by  Messrs.  Fisher  &  Shaw,  Balti- 
more.   See  advertisement. 
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COMMERCIAL    EPITOME. 

Friday  NiaHT,  January  31,  1880. 

Trade  on  the  whole  has  continued  to  move  as  for  some  time 
past.  Legitimate  transactions  are  not  only  on  a  relatively- 
moderate  scale,  but  speculation  as  a  rule  is  dormant.  Cotton 
is  still  an  exception  in  this  respect,  the  speculative  market 
having  recently  broadened  very  perceptibly,  while  the  option 
trading  in  wheat  has  latterly  increased  somewhat.  The  iron 
trade  has  been  dull,  with  prices  less  firm,  but  fairly  well- 
maintained.  The  failure  of  the  Sixth  National  Bank  tended 
somewhat  to  unsettle  affairs,  but  only  temporarily,  as  the  dis- 
aster was  not  due  to  ordinary  operations  of  business.  Money 
has  been  easier. 

Lard  has  been  declining,  -with  only  moderate  transactions, 
closing  dull  and  weak.  Western  on  the  spot  was  quoted  at 
6-20c.  and  city  at  5-70c.;  refined  for  the  Continent  6(36-60c. 
and  for  Sou*h  America  7c. 

DAILT  OLORIHa  PRICES  OF  LAUD  rOTCIUCB. 

Sal.       Mon.      Tue».       Wed.  Thur.  Frt 

February  delivery o.    6-22       6-22       6-21       6-19  6-18  6'15 

M»roli  rtellvery c.    6-30       6-32       6-30       6-28  6-24  6*2a 

Haydellverv o.    6'42       6-43       6-42       6-40  6-35  6*84 

July  delivery o.    6-56       6-56       6-55       6-53  6-50  6'47 

Pork  has  been  quiet  and  easier,  closing  weak,  with  old  mesg 
at  $10®  10  50,  new  mess  at  $10  50®  11  2.5,  and  extra  prime  at 
$9  50®  10  25.  Cut  meats  have  been  in  moderate  demand  and 
steady.'  Pickled  beUies  have  sold  at  51^@5J8C.  for  10  to  12 
pounds  average  ;  do.  hams  at  8®8J^c.  and  do.  shoulders  at  4® 
4%c.  Smoked  hams  are  quoted  at  9J^@9J^c.  and  do.  shoulders 
at4%®5c.  Beef  has  been  weak,  with  extra  mess  $6®  6  50; 
packet,  $7®  7  50  and  extra  India  $12  50®  14.  The  market 
closed  duU.Beef  hams  have  been  quiet  and  about  steady  at  $12  @ 
12  50.  Tallow  has  dechned,  selling  at  4  3-16®  4  l-4c.  Stearinehas 
been  quoted  at  QJic  for  Western  and  city.  Oleomargarine 
still  5  5-16®  5%c.  Butter  has  been  firmer  for  the  best  and 
Elgin  creamery  extras  closed  at  28i^c.,  but  stock  which  has 
been  held  some  time  has  been  freely  offered.  Cheese  has  been 
in  moderate  demand,  closing  barely  steady  at  10®  lOJ^c.  for 
full  cream  State  factory. 

Coffee  has  been  less  active  at  declining  prices.  Rio  Ex- 
change has  fallen,  it  is  stated,  to  23Jgd.,  and  there  has  been  a 
disposition  in  view  of  large  receipts  at  Rio  and  Santos  to  in- 
crease the  estimates  of  the  next  Brazilian  crop.  To-day  an 
estimate  from  Santos  makes  the  current  crop  in  that  district 
2,000,000  bags,  while  the  next  Brazilian  crop  is  in  some  cases 
estimated  at  fully  6,000,000  bags.  There  has  been  some  sell- 
ing of  options  here  by  Western  jobbers  and  others,  and  re- 
cent firm  offers  made  from  here  to  Rio  Janeh-o  houses  have 
been  accepted.  The  decline  in  exchange  there  is  attributed 
here  to  monetary  stringency  ra'^her  thau  to  political  compli- 
cations. The  warehouse  deliveries  at  American  markets  have 
latterly  been  liberal,  in  part  for  account  of  interior  dealers  im- 
porting direct.  To-day  the  market  was  5  to  10  points  lower, 
making  a  net  decline  for  the  week  of  30  to  40  points,  while 
"  spot"  Rio  closed  dull,  and  J^c.  to  J^c.  lower  at  17c.  for  No. 
7,  1,000  bags  selling  at  that  price.  Options  closed  with  bids 
as  follows  : 

February — 15-65o.  I  May 15-550.  |  August 15-50O, 

March 15-55e.    June 15-55c.    September 16-50o. 

April 15-550.  I  July 15'50o.  I  October 15-500. 

Raw  sugar  has  been  quiet  and  closed  easier  at  5  3-16c.  for 
fair  refining  and  of^c.  for  96  test  centrifugal.  Refined  sugar 
has  been  dull  and  closed  weak  at  73^c.  for  cut  loaf  and 
crushed  and  Gfic  for  powdered.  The  tea  sale  went  off  at 
firm  prices. 

Kentucky  tobacco  has  been  quiet  and  steady,  with  sales  for 
the  week  of  250  hhds.,  of  which  150  for  export.  Seed  leaf  has 
been  steady,  with  comparatively  small  transactions  however. 
The  sales  have  embraced  100  cases,  crop  1888,  New  England 
Havana.  14@40c.;  llO  cases,  crop  1888,  State  Havana,  12J^@ 
14c.;  100  cases,  crop  1888,  Pennsylvania  Havana,  13®  14c.;  150 
cases,  crop  1888,  Wisconsin  Havana,  10®  12c. ;  150  cases,  crop 
1888,  Ohio,  8}^@10c.;  150  cases  sundries,  6@30c.;  also,  650 
bales  Havana,  64c.@$l  15,  and  250  bales  Sumatra,  95c.@2  15. 

Spirits  turpentine  has  been  more  active  at  an  advance,  clos- 
ing at  43  J^®  44c.  Rosin  has  been  dull  at  §1  20@§1  22«^^  for 
common  to  good  strained.  Refined  petroleum  has  remained 
at  7i^c.  in  barrels  and  9-70c.  in  cases;  naphtha  8-lOc.  and 
crude  in  barrels  7-75c.  Hops  have  been  moderately  active  and 
steady.     Wool  has  been  dull  and  generally  imchanged. 

Ou  the  Metal  Exchange  tin  has  been  more  active,  and  closed 
strong.  February  tin  sold  to-day  at  21"30c.,  and  "prompt  ship- 
ment" at  31-30(a21-35c.  Iron  and  copper  have  been  dull,  lead 
quiet,  and  spelter  nominal.  On  the  spot.  Lake  Superior  copper 
has  been  quiet  at  14%c.  ;  Arizona  at  13J^@13?^c.,  and  casting 
brands  at  13  a  ISJ^c.  No.  1  Foimdry  pig  iron  has  been  rather 
depressed  at  $19  50®  $20,  Steel  rails  have  been  firm,  but  quiet, 
at  $35@$36, 
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The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  159,265  bales, 
against  146,892  bales  last  week  and  158,868  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
4,962,425  bales,  again-st  4,474,367  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  488,058  bales. 


Jteeeiptsai—       Sat. 


Galveston 

Uiraso,  &o... 
ITew. Orleans.. . 

UpbUe 

Florida 

Savannali 

Bransw'h,  &0. 
Charleston 

PortRoyoI,&c 
■Wilmington .... 

Wa«ta'gton,&c 
JTortolk 

West  Point... 

N'wp'tN'3,&c. 

Saw  York 

Boston 

Baltimore 

Pljlladclpli'a,&c 

.  Tot»lfl  this  week 


2,733 

6,668 
613 

2,137 

650 

30' 


2,175 
1,757 

713 
504 

559 


18,716 


Jf on. 


6,916 

11,308 
3,509 


2,507 

1,199 

599 


2,000 
1,593 

491 
276 

313 


Tae*. 


2,539 

11,116 
598 


4,549 
622 
517 


1,612 
2,454 


775 
267 


963 


29,7111  26,012 


Wed.     Thurt. 


3,749 

12,901 
1,146 

1,854 

734 

1,104 

1,433 
1,422 

909 
396 

347 


1,797 


5,538 
267 


2,963 

917 

840 

1,867 
869 

917 
1,011 

930 


25.9951  17,916 


Fri. 


1,531 

2,047 

13,792 

222 

839 

3,682 

4,1  S7 

501 

40 

745 

173 

967 

1,744 

1,326 

774 

171 

7,381 

790 


ToUU. 


18.265 
2,047 

61,323 

6,355 

839 

17,692 

4,187 

4,523 

40 

4,112 

173 

10,054 
9,839 
1,326 
4.579 
2,625 
7,384 
3,902 


40,915  159.265 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889,  and 
tile  stock  to-night,  com;:'ared  with  last  year. 


BeeHpUto 
Jan.  31. 

1889-90. 

1888-89. 

«<.««!. 

ThU 

mtue  Sep. 

Thii 

Since  Sep. 

1890. 

1889. 

Week. 

1, 1889. 

Week. 

1, 1888. 

ealreston . . . 

18,265 

758,085 

10,465 

564,547 

50,995 

49,349 

ElPaso,<Sic. 

2,047 

14,244 

1,847 

12,017 

NawOileans. 

61,323 

1,660,414 

45,344 

1,387,307 

280,688 

375,473 

UoUle 

6,355 

219,584 

9,582 

179,410 

22,535 

43,739 

Florida 

639 

21,634 

1,392 

19,682 

Bavannali.  .. 

17,692 

836,483 

15,626 

713,323 

61,016 

73,779 

Bruns.,  &c. 

4,187 

142,937 

7,836 

96,178 

1 1,037 

Charleston  . . 

4,523 

296,038 

7,973 

330,695 

31,842 

47,626 

P.Koyal,&o 

40 

1,768 

878 

12,920 

Wilmington . 

4,112 

125,262 

1,'543 

140,674 

16,554 

7,447 

WasU'tn,&e 

173 

3,669 

115 

4,16S 

Norfolk 

10,051 

346,910 

12,689 

419,898 

47,679 

48,241 

West  Point. 

9,839 

279,271 

8,944 

317,461 

NwptN.,&c 

1,326 

41,315 

11,967 

80,088 

4,868 

17,391 

New  York.  .. 

4,579 

70,472 

6,488 

60,644 

132,062 

233,654 

Boston 

2,625 

46,479 

7,498 

54,849 

10,560 

12.500 

Baltimore. .. 

7,384 

54,056 

3,915 

48,119 

6,125 

16.445 

Phll'dera.itc 

3,902 

43,804 

1,152 

32,368 

10,666 

13,600 

r- Totals 

159,265 

4.9rt2,4-^5 

155,354 

4,474,367 

695,567 

939.294 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadiag  ports  for  six  seasons. 

Bteeiptsat-       1890.         1889.         1888.         1887.         1886.         1885. 


•Galv'ston,&c 
Kew  Orleans 
:U0l»Ue.... 
^vannah. 
Charl'ot'n,&c 
Wllm'gt'n,ic 
NortAlk... 
WtPoint,  &c 
Allotbers. 


Totthlsweek    159,265 


20,312 

61,323 

6,355 

17,692 

4,563 

4,285 

10,054 

11,165 

23,516 


12,312 
45,344 

9,68 
15,626 
8,851 
1,758 
12,689 
20,911 
28,281 


155,354 


7,217 

34,493 

5,036 

14,347 

8,026 

2,364 

6,470 

8,722 

11,993 


98,668 


12,260 

48,714 

3,114 

13,293 

7,107 

1,278 

13,265 

14,417 

17,305 


130,753 


11,481 

50,879 
6,289 

14,715 
7,654 
2,380 

14,376 
4,692 
9,952 


122,418 


7,583 
37,353 
7,139 
10,504 
7,318 
1,194 
7,391 
3,676 
7,627 


89,785 


BlBceBept.  1.14962,425  4474,367  4583,627  4486,382  4235,664  4216,777 

The  exports  for  the  week  ending  this  evening  reach  a  total 
pf  91,416  bales,  of  which  53,750  were  to  Great  Britain,  5,518 
to-Prance  and  33,148  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Oalreaton 

Hew  Orleans. . 

Mobile 

SftTannah  

Brunswick 

Charleston .... 
Wilmington... 

Norfolk 

Weat  Point.... 
(f'portNwB.  &o 
New  York... 

Boston 

BslUmore... 
PhUadeIp'a,&c 

.Total 

Total,  1888-89.. 


Weth  Ending  Jan,  31. 
Expnrttd  to— 


From  Sept.  1,  1889,  to  Jan.  81, 1890 
Exported  to — 


Great  OuntU    Total 

Brifn.  '^^'X*    TKTit.     Week. 


31,723 


i,io: 

2,651 

C»-7 

1,913 

020 

872 


4,7Sa 


2,«73 
16,782 


6,783 


1.425 

186 
8,993 


2,273 
62,188 

•■,733 

6,407 

2,800 
l,lli7 
2,651 

11.107 

?,099 

8,619 

372 


f:reat  ContU 

BrUain.  ^''ana     ^ent. 


273.i81 

626.429 

44.789 

143,2<8 

83,595 

44.0.8 

71,826 

165.931 

lS6,U«i 

19,87(1 

293.263 

78.909 

31,558 

17,289 


34.659 
303,801 


30,326 
24,244 


61,750      B.618    83,148    91,416  2,033,718  421,8811,137,935  8,593.634 
803W    10,089    36,355  968.834' 1.808.963  £88.826^    925!63 18.023,480 


27,619 
1,300 


114,975 
S(-<6S5 

284,288 
14,2»7 

137.495 
28.8.1M 
81,759 
20,609 

88,013 
1,785 

!:9,493 
1,IS06 


Total. 

122.9!  8 

,314,915 

41,789 

457  813 

97,883 

205,759 

100.8I'4 

197.710 

115,704 

l»,a:6 

413.825 

80.784 

«5..M3 

18,845 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


Jan.  31,  at— 


STew  Orleans... 

.WoW.e 

Charleston .... 

Savannah 

Garlveston 

Norfolk 

New  York 

Other  ports 

Total  1889... 


Total  1888.. 
Total  1887.. 


On  bhipboartt,  not  cleared  —fin- 


areai       vi-„„.,      uincr       v"i»»«-        Tmrl 
BrUain.   "^"^^  Foreitn>     teiee.        ^<"" 


22,537 

None. 

None. 

700 

14,980 

25,000 
6,800 

13,000 


83,017 


93,970 
61,638 


3,519 
None. 
None. 
None. 
None. 
None. 
650 
None. 


Other      O'lOntr 


33.065 
None. 
6.000 
7,000 
1,612 
None. 
7,600 
4,000 


4,169    60,177 


11.810 
19,132 


39.645 

40,881 


1.209 
None. 
9C0 
4,300 
11.5 -'8 
5,000 
None. 
None. 


61.230 
■  None. 
(i,900 
12,000 
28,120 
30,000 
15.050 
17,000 


22,937    170.300 


28,514 
19,083  I 


173,939 
140,734 


Leavina 
Slock. 


228,458 
22.535 
24,942 
49,016 
23,875 
17,679 

117,012 
42,750 


525,267 


765,355 
801,978 


The  speculation  in  cotton  for  future  delivery  at  this  market, 
while  not  so  active  as  last  week,has  nevertheless  reached  large 
proportions,  with  frequent  fluctuations,  and  at  times  higher 
prices,  though  closing  at  a  slight  net  decUne  for  the  week.  On 
Saturday  there  was  a  rise  of  15  to  17  pointy  owLug  to  an  ad- 
vance in  Liverpool,  with  firm  or  higher  Southern  markets  and 
receipts  at  the  ports  of  only  19,316  bales.  The  sales  in  room 
hours  were  113,400  bales.  On  Monday  there  was  a  decline, 
owing  to  some  unexpected  depression  in  Liverpool,  an  increase 
in  the  receipts  at  the  ports,  which  were  30,784  bales,  against 
24,360  bales  on  the  same  date  last  year,  and  liberal  sales  to 
realize  both  for  domestic  and  foreign  account.  A  further 
decline  look  place  on  Tuesday,  with  prices  again  lower  in  Liv- 
erpool, the  Southern  spot  markets  less  active,  options  at  New 
Orleans  lower,  and  receipts  at  the  ports  of  28.401  bales,  while 
there  were  indications  of  "long"  liquidation,  partly  for  Liv- 
erpool account.  On  Wednesday  there  was  a  slight  decline, 
owing  to  a  rather  weaker  closing  at  Liverpool,  libered  receipts 
at  the  ports,  and  further  reahzing,  together  with  weaker  spot 
markets  at  the  South  and  a  decline  in  spot  cotton  here,  whue, 
as  on  other  days,  there  was  more  or  less  short  selling  to  catch 
' '  stop  orders."  On  Thursday  there  was  an  early  decline,  but  the 
receipts  at  the  ports  decreased  and  the  loss  was  recovered, 
prices  making  a  net  advance  of  7  to  11  points  in  the  face  of  a 
decline  in  Liverpool  and  lower  Southern  markets.  There  was 
heavy  buying  here,  moreover,  for  Liverpool  and  New  Orleans 
account.  To-day  there  was  a  decline  of  6  to  8  points,  owing 
partly  to  disappointing  advices  from  Liverpool,  but  more  par- 
ticularly because  of  unexpectedly  large  receipts  at  the  ports 
and  interior  towns,  the  arrivals  at  New  Orleans  alone  being 
13,792  bales,  while  the  transactions  here  fell  ofiE  noticeably. 
Spot  cotton  has  been  quiet  and  1-llc.  lower.  To-day  the 
market  was  quiet  and  unchanged.  Middling  uplands,  10 15-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  870,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,301  bales,  including  2,284  for  export,  2,017  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— January  25  to  January  31. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. . 

Low  Middling 

Strict  Low  Middling... 

Middling 

GoodMiddUnK 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.¥lb. 


!)a.t. 


8I4 

8'-iie 

93,6 

10 

10»9 

101»16 

IIJ4 

11M8 

ll's 

123? 


inon  Tnea  IVed    Tb.  I  FrI. 


8I4 
8'iie 

ir-" 

10  »2 

10is,a 

11>4 
ll'is 

11''9 
1238 


8I4 

81'16 

99|6 

10 

1012 

10  "is 

11 

11>4 

ini« 

11^8 
1238 


8>.6 
8=8 
91s 
9i"]f 

107,6 

10% 
lOi^ip 
Ua,8 
11% 

lllSl. 

12'i,« 


8=8 
OS! 

107,8 
10% 

1016,« 

11 '16 

1138 

ll'»16 
12*16 


858 

91618 
107,8 

10% 

lOlSift 
111,8 

11% 

1113,, 

12»i« 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. . 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

air. 


.Vlb. 


Sat.    non  Tne»  Wed    Tb.    Frl. 


81a 

816,6 
913,8 

1014 

10% 

111,8 

III4 

lllfl 

1111,6 

l2ie 

1258 


8^ 

816,6 
913,6 
1014 

10% 
ll'ie 

im 

11 12 

1111,6 

1218 

1268 


819 

8  ■.5,6 
918,6 
IOI4 

10% 
11'16 

1114 

Ills 

1111,6 
12% 

1258 


87. 6 

8^8 

9% 

10*,  6 

lon,f 
11 

11»18 

ll'ie 

1158 
121,6 

129,6 


87,6 

9% 

101,6 

10il,t 
11 

ll'ie 
ll'ie 

1168 

121,6 

12»,6 


87,6 

878 

9% 
103,8 
10U,e 

1168 

121,8 

12»,8 


STAINED. 

Sat.    Mod 

Tnea  Wed 

Tb. 

Frl. 

Good  Ordinary.. ^Vb. 

8%        8% 
8%        8% 
9'l,e    9'lip 

8% 
8% 
91  If 

811,6 
938 
107,6 

81,6 
811,6 
968 
107,6 

81,8 
811,8 

968 

Middling.! 

lOHi      lOia 

lOis 

107,8 

MARKET  AND  SALES. 


Sat.  . 
Mon. 
rues. 
Wed. 
rhnr. 
Fri. 

Total 


SPOT  MAEKEI 
CLOSED. 


Strong 

Steady 

Dull 

Dull  at  lib  dec.. 

Steady 

Quiet 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-       Con-     Spec-  Tran-  _  .  , 
aorl.     sump,  ul'fn    sit.     '"""• 


port. 


2,284 


2,284 


1,129 
234 

"63 

165 
426 


2,017 


3,413 


63 

165 
426 


4.301 


Sale*. 


lyiiv- 

eries. 


111,400 
234,161,400 
176,900 
160,200 
152,300 
108,700 


870,900 


The  daily  deliveries  given  above  are  actaally  delivered  the  ds» 
previous  to  that  on  •which  they  are  reported 


pebbuaht  1,  muo.j 


'UHE    CHRONICLE. 


177 


The  Sales  and  Prices  op  Futures  are  shown  by  tka 
following  comprehensive  table: , 
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*  Includes  Ralesin  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  010,600;  September-November,  for  November, 
636,200;  September-December,  for  December,  357,20J. 

X^  We  nave  Included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  eoch  day  for  each  month.  It 
Will  be  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll-05o.;  Monday,  ll-OOc;  Tuesday, 
10-95C.;  Wednesday,  lO-Ooc;  Thursday,  ll-OOc;  Friday,  lO-'jOo. 

The  following  exchanges  have  been  made  during  the  week. 

•09  pd.  to  exeh.  1,000  Apr.  for  J'ne.  I  12  pd.  t«  exeh.  100  Jan.  for  Apill. 
•2«  pd.  to  exch.  I.OOd  Jan.  for  J'ne.      14  pd.  to  excli.  100  Jan.  foi  AprU. 
•04  iKl.  to  exch.  200  June  for  Julv.  f  Even  500  Jan.  fcir  Feb. 
■06  pd.  to  exch.  700  Mch.  for  AprlL    -06  pd.  to  exch.  100  Me*!  for  Apr  1 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cabl« 
and  telegraph,  is  as  follows.  The  Continental  stockH,  ax  well  as 
those  for  Gr< .- '  Britain  and  the  afloat  are  this  week's  return*, 
and  consequfcii  '■  >'  all  the  European  figures  are  brought  dovrn 
to  Thursday  e^t  ing.  But  to  make  the  totals  the  complete 
figures  for  to-nifci  .  'an.  31),  we  add  the  item  of  exports  from- 
tlie  United  States,  in.  1  'ling  in  it  the  exports  of  Friday  only. 

1800.  1880.  1888.  1887. 

Stock  at  Liverpool buiis     992,000     685,000     758,000     877,000- 

Stock  at  London 15,000         6,000       28,000       1*2,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  atliremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  liarcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 


1,007,000 

2,300 

142,000 

6,000 

300 

6,000 

161,000 

3.000 

90,000 

10.000 

12,000 


691,000 

2,800 

11,000 

22,000 

300 

500 

98,000 

8,000 

29,000 

5,000 

7,000 


786,000 

4,600 

43,300 

23,000 

300 

900 

184.000 

2.000 

46,000 

4,000 

4,000 


880,040 

2.700 

21,900 

30,000 

300 

700 

225,000 

.•),000 

41,000 

6,000 

9,000 


435.U0O     181,600     312,000     339,600 


Total  European  stocks..  ..  1,442,600 

India  cotton  anoat  for  Europe .  1 1 3,000 

Amer.oott'n  afloat  for  Europe.  470,000 

Egyt)t,Brazll.*c.,afltforE'r'pe  24.000 

Stock  in  United  States  ports  . .  C95,.'.67 

Stock  in  U.  S.  Interior  towns. .  203,374 

United  States  eyports  to-day.  14,678 


872,600  1,098.000  1,-^28,500 

146,000  80,000  147,000 

391,000  460.000  619,000 

52.000  41,000  31,000 

930.294  942.712  922,648 

338.739  343,525  802,128 

6,363  5,192  24.000 


Total  visible  supply 3,023,219  2,745,906  2.970,429  3,274,271 

Of  the  above,  tae  totals  of  American  and  other  descriptions  are  as  follow*: 

Liverpool  stock bales  737,000  554,000  573,000  680,000 

Coutlnontal  stocks 359,000  135,000  18.^,000  240,000 

American  afloat  for  Europe...  470.000  391.000  4<i0,000  619,000 

United  States  stock 6i».^,5P7  937,204  042,712  922,643 

United  States  interior  stocks..  263,374  338,739  343,.525  802,128 

United  States  exports  to-day.  14,678  6,363  5.192  24.000 


Total  American 2,589,619  2,364,396  2,509,429  2,787,771 

SoMi  lin/iuji,  MruzU,  <te. — 

Liverpool  stock 205,000  131,000  185,000  197,000 

London  stock 15,000  6.000  28.000  12,000 

Continental  stocks 76.600  46,000  127,000  99.500 

india  afloat  for  Europe 113,000  146,000  80,000  147,000 

Egypt,  Brazil,  Ac.,  afloat 24,000  52,000  41,000  31,000 


Total  East  India,  &c 433.600     381,600     461.000     486,600 

Total  American 2,589,619  2,364,396  2,509,129  2,787,771 

Total  vlHlble  supply 3,023.!4l9  2,745.996  2,870,429  3,274,271 

Price  Mid.  Upl., Liverpool....         Oij.d.  5»sd.         ■'>-idd.  e^sd. 

Price  Mid.  Upl.,  New  York lOi&itC.       0iR)>,o.      lOHuC  9>ao. 

E^  The  imports  into  Continental  ports  this  week  have  been 
113,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  377,233  bales  as  compared  with  the  same  data 
of  18S9,  an  increase  of  58,790  bales  as  compared  with  the 
con-esponding  date  of  1888  and  a  decrease  of  351,052  bales 
as  compared  with  1887. 

At  THE  Interior  To-wns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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MCO  M 

yto     MM     M     zayt     i^^P'T't^    ^!^ 

cc;to'&cQo--Jwac;«»tc^bi««xc'fP«cs 

0:c:«CC0:CJ*--J0SW0rCJiC-qxCOC<JQD 

«oi'XM»Qc;Vi':ccei^&:ccD-4touoc;(es 


•si  w  M     ;  M ; 

"bojcci-  or 

O'to^o:;  a, 

CCOIWM.  -si. 


00  01     JOCJtMW     co-q    ^S^^^^    C^J^ 

"^Mf-M'tCO:  tOCi^Vl       COD^llCOOOciiii. 

w  ic  c  tt>.  M  M  cc-  OS  c:  OD  C/T  p  O  CI  OD  x  o  c:  X 
05  *»  c  ot -^  w  oo  o  »- a  o»  o  ^^  C  »f^  M  o  *- M 


m5 


cs    oooeccoco 

itiw  en  oJ  tc  4^  0 10 

CJ1  oi  CO  M  gi  OS  o 


(toMWC.  M<OW 

co>(>^<^:?otocs 

CO  05  tv  GO  to  QCt  (0 


M  to  CO  -^1  »0 
MObtOif^O 


<lJC00y  MM; 

UTCibttktvtC. 

CO  C^  CO  *^  CJ  to  • 


^^  i-t*^  MaMM       MM 

<)«  to  yt  01  w  tu  :;•  wk  Mo^-j  V— o  zcT—'h* 
OOOOswcsc5c;o:wtvXXOeo3sM04»> 

&Oit*OC:OlCtOCOOO;CJ*4»«OOS'M<)01r- 


W*».  CJ»  M 

o<csMi(>-osMcocoMCi        tto-coa^o^Odo 

CBClCsOOf  Jt.  CCOiCMCO^O<0!OtcloVoOO 

C;*.X®t0MMOiCwT©XC;t00;OMi>;O*-J 
-^CnCOCOCii--IOM»0-^0-^:D  — CSMWCOM 


MM  10 

Qto         y-^>^     MtOM         WW     CO     KM 

'C)0b>tCC3C;«tO0DM'b»«MMMCOtOW<ICi0^ 

OSXCnQOClOOCi%>OcOCOMtOCCSOSCOO> 
03^OiiO'O^-M*JM«a5'w»00i— COCCC^- 


M*^  M  MM  Is;)  t'^ 

coVito"tuvtos'*'0''iob<:    ocm'^-xxccx:;! 


*  a 


*  1889  tiffurea  are  lor  Palestiue.    1 1889  AiiareA  are  tor  Pcter.«hnrg,  V«  ■ 
t  LouiMViile  ju  botU  years  ftie  **  not."  ._  §  TlUs  vear  esUmatca. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreated  during  the  week  36,503  bales,  and  are  to-night  75,865 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  tawns  have  been  20,843  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  143.900  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  Middunq  CJotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: _^ 


Week  eruilna 
B^^on-  31. 


CL08W0  QUOTATIONS  FOB  MIDDLIMO  COTTON  ON  — 


Satur. 


Oalveston 
New  Orleans 

Mobile 

Bavannah... 
Cbarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Phlladelpbla 
Augusta . . 
Memphis  . 
8t  lows . . 
Cincinnati 
LoolBvllla. 


lO^a 

10'>6 

lOia 

10>2 

lO^e 

10>2 
10!«l 

It's 
lO'e 
Ills 

10>3 

lO^a 
ICs 
lOs 
lOOg 


Jlfon. 

Ttut. 

Wednet. 

Thun. 

IOOb 

lOOfl 

10!>8 

lO'ig 

lOilig 

10»8 

10»,g 

10',« 

10',i 

10»i« 

lOia 

10>9 

104 

lOia 

lO^e 

J2? 

10»8 

10<>8 

1059 

IOBb 

10»a 

10»3 

IOI4 

10% 

10% 

10% 

10»8 

10»8 

11% 

11>6 

ll>s 

im 

ICa 

10''8 

11 

101»i« 

ini 

im 

Ills 

11% 

10>a 

10>« 

10>s 

107,« 

10°8 

10=8 

lOSe 

109b 

10»u 

109,6 

10».« 

10»„ 

10% 

10% 

10% 

10% 

10=8 

10% 

10% 

10% 

Fri. 


109,, 

lO^is 

1014 

10% 

10»8 

10% 

101>8 

11% 

10I4,g 

11% 

1038tf7i, 
10»8 
10»ie 
10% 
10% 


■The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Rome lOia 

Selma 10% 

Slireveport 10 'la 


Atlanta 105, „ 

Columbus,  Ga.l0>4-% 
Columbus,  Miss     10 
^Eufaula lOk 

Receipts   From 


Little  Kock....  10% 

Montgomery . .  10% 

Nashville lOia 

Raleigh lOij 

THE   Plantations. — The 


following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 


\>oo.  »7. 
Jan.     3.. 

•      10.. 

••     17.. 

"     84.. 

"      St. 


ReMipti  at  the  PorU. 


887.88  1888  88  1889-90 


169,308 
145.741 
105,408 
90,180 
98.168 


Stlt  ot  Interior  Tovmt. 


I887-88;iS8f-89  18S9-90 


Rec'pt«  from  PLani  'nj. 

1887'«3 1 1888-88  ISBC-eO 

I79,02>l[27  3,719 
13-I.2i»  191,960 


240,042  248.408  493.883J 480.024  406.332  I79,02>l[273,719  288.648 
202.924  218.640  481.804  4(S,660  417,560  127.229  191,560  230,868 
159,119  130,826  4S7.202!435,566  395,470  121, T3U  146,027  117,736 
149,178  158,868  423.832]  407,093  359  020  92,0^  120,703  122,418 
177,821  146.892  398,012-389,648  3^5,070  64,310  160,371  112.951 
155.354  1'9,265  379,5561 361.2.'i9  287.884    80,212  126.950  122,070 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,237,865  bales;  in 
1888-89  were  4,820,231  bales;  in  1887-88  were  4,939,353  bales, 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  159,265  bales,  the  actual  movement  from  plantations  was 
only  122,070  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  126,950  bales  and  fc*  1888  they  were 
80,212  bales. 

Amottnt  of  Cotton  in  Sight  Jan.  31.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Jan.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Jan.3l 

Interior  stocks  on  Jan.  3 1  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 
Net  overland  to  January  1... 
Southern  consumpt'n  to  Jan.  1 

Total  in  sight  January  31 . . 

Northern  spinners  takings  to 
January  31 


1889-90.     1888-89.     1887-88.    1886-87, 


4,962,425  4,474,367,4,583,627 
275,440     345,8641    .355,726 


4,486,382 
233,552 


5,237,866  4,820.331  4,939,353  4,774,934 


555,851 
223,000 


533,833, 
225,000 


710,712 
205,000 


513,742 
150,000 


6,021,716  5,629,064|5,855,065  5,438,676 


I        I        I 
1,248,712  1,238,427,1,296,4671,095,149 


It  -will  be  seen  by  the  above  that  the  increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  39^,652  bales,  the  increase  as 
compared  with  1887-88  is  166,651  bales  and  the  Increase  over  1886-87 
Is  583,040  bales. 

I  IWeather  Reports  by  Telegraph. — Reports  to  us  by 
telegraph  to-night  indicate  that  the  weather  has  in  general 
been  favorable,  and  that  in  a  few  districts  preparations  for  the 
next  crop  liave  been  commenced.  The  temperature  has  been 
higher  and  the  rainfall  as  a  rule  light. 

Oaheston,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  62,  highest  74  and  lowest  50.  During 
the  month  of  January  the  rainfall  reached  two  inches  and 
seventy  hundredths. 

Pa.esHne,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  55,  the  highest  being  76  and 
the  lowest  36.  Rainfall  for  the  month  of  January  three  inches 
and  thirty  hundredths. 

Himtsxrille,  Texas. — It  has  been  showery,  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  77,  averaging  61. 
During  the  month  of  January  the  rainfall  reached  ten  inches 
and  twenty-six  hundredths. 

Dallas,  Texas. — We  have  had  no  rain  this  week.  The  ther- 
mometer has  averaged  52,  ranging  from  23  to  80,  Month  s 
minfall  two  inches  and  thirty-nine  hundredths. 

San  Antonio,  Texas. — Ram  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
Average  thermometer  58,  highest  80,  lowest  36.  Rainfall  for 
the  month  of  January  one  inch  and  seventy-three  himdredtbs. 


Luling,  Texas. — It  has  been  showery  on  one  day  of  the  week, 
the  precipitation  reaching  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  79  and 
the  lowest  40.  January  rainfall  one  inch  and  sixty-eight  hun- 
dreths. 

BrenJiam,  Texas. — ^We  have  had  one  shower  this  week,  the 
rainfall  reaching  thirty-hundreths  of  an  inch.  Average  ther- 
mometer 63,  highest  79,  lowest  47.  January  rainfall  four 
inches  and  seventy-eight-hundred  ths. 

Weatherford,  Texas.— It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  27  to  80,  averaging 
53.  Rainfall  for  month  of  January  one  inch  and  thirty-him- 
dredths. 

Shreveport,  Louisiana. — There  has  been  no  rain  during  the 
week.     Average  thermometer  78,  highest  34,  lowest  60. 

New  Orleans,  Louisiana. — It  has  rained  on  one  daj'  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch.  The 
thermometer  ha^  averaged  65. 

Columbus,  Mississippi.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  ahd  thirty-five  hun- 
dredths, The  thermometer  has  averaged  52,  the  highest  being 
70  and  the  lowest  30.  Rainfall  for  the  month  of  January 
three  inches  and  sixty-three  hundredths. 

Leland,  Mississippi.— "VeXegr&m.  not  received. 

Meridian,  Mississippi. — The  weather  has  been  pleasant  dur- 
ing the  week.  Planters  are  buying  fertilizers  largely  and 
preparing  lands  for  the  next  crop.  Cotton  receipts  have  been 
about  fifteen  hundred  bales  this  week,  by  wagon. 

Vicksburg,  Mississippi- — Telegram  not  received. 

Helena,  Arkansas.— There  has  been  one  light  shower  during 
the  week,  the  precipitation  reaching  thirty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  36  to  74,  averag. 
ing  53. 

Little  Rock,  Arkansas. — The  past  week  has  been  fair  to 
cloudy  with  light  rain  on  one  day.  The  rainfall  reached  two 
hundredths  of  an  inch.  The  thermometer  has  averaged  54, 
ranging  from  32  to  72. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
Average  thermometer  52,  highest  72,  lowest  31. 

Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  seventy-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  48,  the  highest  being  72 
and  the  lowest  27. 

Mobile,  Alabama. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  six  hundredths  of  an  inch.  Planting 
preparations  are  active.  The  thermometer  has  averaged  62, 
ranging  from  45  to  77.  January  rainfall  sixty  hundredths  of 
an  inch. 

Montgomery,  Alabama. — The  weather  has  been  cloudy, 
with  light  rain  on  three  days  of  the  week,  the  rainfall  reach- 
ing twelve  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  36  to  76,  averaging  57. 

Selmxi,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  thirty  hundredths  of  an  ihch.  Average  ther- 
mometer 56,  highest  74  and  lowest  38. 

Auburn,  AlUbama. — Telegram  not  received. 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  36  to  68,  averaging  54. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  58,  highest  76,  lowest  39. 

Augusta,  Georgia. — Light  rain  fell  on  two  days  early  in  the 
week,  but  since  then  the  weather  has  been  clear  and  pleasant. 
The  rainfall  reached  fifty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  78  and  the 
lowest  29.  January  rainfall  eighty  hundredths  of  an  inch, 
the  smallest  January  rainfall  on  record  since  1871. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  78,  averaging  58. 

Stateburg,  South  Carolina.— Telegmm  not  received. 

Wilson,  North  Carolina. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  thii  ty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  the  highest  being  76  and 
the  lowest  26. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  January  30,  1890,  and  January  31,  1889. 


iVe w  Orleans Above  low-water  mark . 

Memphis Above  low-water  mark . 

Nashvillo Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low-water  mark . 


Jan.  30,  '90.  Jan.  31,  '89. 


Feel.  '  Inch.. 


13 

0 

8 

34 

4 

20 

17 

6 

24 

19 

7 

31 

41 

0 

33 

Feel. 


Inch. 
5 
2 
5 
6 
5 


India  Cotton  Movement  from  all  Poets.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  30. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  PODB  YEABft. 


SMpmetitt  IM»  week. 

Shipments  since  Jan.  1. 

Seceiptt. 

tear 

ereai 
BriCn. 

Oonlt- 
nent. 

Total. 

Great  !  Oonti- 
Britain''    nenl. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1390 
1889 
1888 
1887 

3,000!    3,000'   14.000i   91,000     105,000 

21,000  34,000.55,000    39,000    99,000     138.000 
6,000  13,000  19,000    18,000    61,000       79,000 
1.000  16.000 17.0001   18.000    82.000|     100,000 

67,000 
76,000 
14,000 
43.000 

253,000 
263,000 
153,000 
209.000 
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According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
9.000  bales,  and  a  decrease  in  shipments  of  52,000  balos,  and 
tne  shipments  since  Jan.  1  show  a  decrease  of  33,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta  - 

1890 

1889 

Hadras— 

1890 

1889 

All  others - 

1890 

1889 


Total  all— 

1890 

1889 


Shipments /or  the  week. 


Great       Oonti- 
Britain.     nenl. 


2,000 
2,000 


4,000 


3,000 
ii.OOO 


2,000 
6,000 


3,000 
2,000 


Total. 


8,000 
4,000 


4,000 


8h  ipmtnt*  tinee  January  I . 


Brtat 
Britain. 


4,000 
7,000 

1,000 
2,000 

3,000 
7,000 


Continent. 


10,000 
10,000 


1,000 

2,000 
3,000 


Total. 


11,000 
17,000 

1,000 
3,000 

5,000 
10,000 


5,000 
8,000  I 


8,000 
16,000 


12.000 
14,000 


20.000 
30,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE   FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

ThU 

week. 

Jan.  1. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

All  otber  ports. 

3,000 
5,000 

105,000    55,000     138,000 
20,000      8,000       30,000 

19,000 
5,000 

79,000 
26,000 

Total 

8,000 

125.000  ea.ooo!   les.ooo 

24,000 

105,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
January  29. 


Beceipts  (cantars*) 

This  week 

Since  Sept.  1 . 


1889-90. 


1888-89. 


85,000 
2,708,000 


85,000 
2,308,000 


1887-88. 


85,000 
2,605.000 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


Total  Europe. 


IhU 

week. 


3,000 
2,000 


.Since 
Sept.  1. 


200,000 
91,0001 


5,00012  34,000; 


This       Since 
week.   Sept.   1. 


12,000  177.000 
2,000    86,000 


14,0001263,000 


IhU 
week. 


4,000 
2,000 


I   6,000 


Sine* 
Sent.  1. 


193,000 
108,000 


301,000 


*  A  oantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Jan.  29  were  85,000  cantars  and  the  shipments  to  all  Europe 
6,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings.  The  demand  for  both  India  and  China  is  poor. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1889-90. 


32»  Cop. 
Twist. 


A.        d. 

Dc.27 

Jan.  3  8>s  WS^ 
■    lOieVi  ®8% 

17|8i4  ®8% 
2ll8'2  a8^8 
3I18I2  a8''8 


.,     ,.  OoM'n 

8>  '*»•         Uid. 

Shirtmgs.       jjpi^. 


d.      s.  d. 
Holiilay.. 

1    '«7  3 

3    a7  3 

3  ■a7  3 

4  «7  4 
4    »7  4 


5=8 
5% 

6% 
6'in 


1888-99. 


32»  Cap. 
TwUl. 


-,     ,.  Oott'n 

8J4  /!>».         Hid. 

Shirtmgs.      jjput. 


d.       d.      8.  d.      s.  d.;  d. 

7'8    ■»838    6  0    a7  1  5!>8 

7'8    ®838    6  0     97  1  538 

7i5ig»8'if  6  0Ja»7  lifl  51a 

7l»i6®8'i8  6  1    •8)7  l^a,  5»i8 

7i3iaa8'ie  6  1    ®7  IH^  5>9 

7is,„«8'i(|i6  1     ®7  !•«'  5»a 


Cotton  Supply  and  Consumption  in  Europe. — By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

Jute  Butts,  Baooing,  &o. — There  has  been  a  fair  inquiry 
for  bagging,  and  prices  are  held  at  6^c,  for  1%  lb.  ;  7J^c.  for 
\%  lb.  ;  8c.  for  2  lb.,  and  S%c.  for  standard.  Not  much  in- 
quiry is  reported  for  Jute  Butts,  but  prices  are  firm  at  1"70<9 
l%c.  for  paper  grades,  and  ^%2%c.  for  bagging  quality. 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Co.'s  report, 

dated  Bombay,  December  27,  says: 

Owing  to  Christmas  day  intervening  over  this  week's  statistics  give 
figures  of  six  days  only,  bul  a  c  imparisoa  of  thn  total  arrlvaU  with 
those  of  last  week  shows  a  comparative  lucreiise.  Up  country  lu  'St  of 
the  mills  have  been  closed  for  one  or  two  days  tor  the  nolidav.-*;  conse- 
quently no  cO'iipirisoii  of  arrivals  can  bo  made.  Crop  prospects 
continue  much  the  same  as  wheu  we  last  wrote,  but  the  opinloutt  of  a 
reduced  estimate  are  now  more  prevalent  than  heretofore. 


Comparativk  Port  Receipts  and  Daily  Cbop  MovEimrr 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  Ibe  weeks  in  different  yeais  do  not  end  on  the  same  dav  of 
the  mooth.  We  have  consequently  added  to  our  other  standing 
ables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeinx  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  18S9,  and  in  previous  yea's,  have  been  as  follows: 


Ho'ithly 
Receipts. 


Tear  Beffinning  Beplember  1. 


1889. 


Sept'mb'r 

October 

Novemb'r 

Decemb'r 

January 

Total  ....  4,962,425 

Pero'tage  of  tot.  port 

receipts  Jan.  31. 


591,710 
1,325,358 
1,257,5:0 
1,116,028 

700.908 


1888. 


832,017 
1,133,016 
1,159,063 
1,103,713 

718.091 


1887. 


654,776 

1,213,404 

1,178.436 

963,584 

627,570 


1886. 


1885. 


4,445,900  4,537 ,77v 
8014    I      80-99 


359,203:  385,642  345,4i0 
1,034,450' 1,055,521  1,090,385 
1,197.2591,093,552  1.122,164 
1.164,886  1,069,920  1,101,211 

644,681     543,393 1    475,797 


1884. 


4,400,479 

82-71 


4,138,03114,137,962 

( 

76-68    1      76-68 


This  statement  shows  that  up  to  January  81  the  receipts 
at  the  ports  thii  year  were  424,655  bales  more  than  in 
1888-t9  and  516,4-^5  bales  more  than  at  the  same  time  in  1887-38. 
By  adding  to  the  to'als  to  Dec.  81  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  diflferent  years. 


Tot.Dc.3l 
Jan.  1... 

•'     2... 

"     8... 

••     4... 

"     5... 

"     6... 

"     7... 

"     8... 

"     9... 

"  10... 

"  11... 

"  12... 

"  13... 

"  14... 

"  15... 

"  18... 

"  17... 

"  18... 

"  19... 

"  20... 

"  21... 

"  22.... 

"  23..., 

"  21... 

"  25.... 

"  26.... 

"  27.... 

•'  28.... 

"  29.... 

'•  30.... 

"  31... 


4,261,516 
15,305 
12,710 
47,183 
22,334 

8. 
23,360 
30,759 
13,029 
16,198 
40,117 
21,67 

B. 
26,083 
27,986 
23,581 
19,442 
54.954 
19,863 

S. 
80,520 
26,109 
17,975 
17,971 
34,251 
18,716 

S. 
29,711 
26,012 
25,995 
17,916 
40,913 


Total . .  4,962,425 
Percentage  of  total 
port  rec'pt«  Jan.  3 1 


1888-89. 

1887-88. 

3,727,809 

4,010,200 

25,501 

S. 

30,588 

33,005 

25,431 

30,629 

23,563 

20,582 

23.019 

21,857 

8. 

28,585 

35,332 

22,963 

28,165 

8. 

23,523 

27,417 

12,816 

30,601 

36,261 

19,319 

19,131 

18,072 

8. 

27,369 

26,869 

10,163 

28,737 

8. 

10,079 

28,713 

21,468 

16,058 

36,804 

16,386 

25,192 

11,555 

8. 

22,228 

27,378 

13,042 

35,544 

8. 

20,881 

17,246 

25,242 

14,305 

43,584 

13,239 

23,937 

13,340 

8. 

18,953 

24,333 

14,462 

24,757 

8. 

20,103 

16,890 

33.757 

20,286 

4,445,900 

4.537,770 

80-14 

80-99 

1886  87. 

3,75r,79s 
25,034 

8. 
32,619 
25,749 
18,060 
25,879 
31,673 
18,081 

8. 
33,684 
23,186 
17,149 
18.704 
32,111 
18,560 

8. 
33,027 
29,573 
22.389 
17,997 
34,348 
15,149 

8. 
21,211 
27,353 
19,275 
17,227 
32,286 
21,932 

8. 
32,355 


1,100,479 
82-71 


1883-86. 

3,591,638 
24,171 
15,141 

8. 
21,844 
31,730 
14,401 
20,516 
34.194 
20,519 

8. 
14,574 
18.141 
18,770 
17,031 
19,4^0 
19,977 

8. 
21.853 
17,094 
18,405 
13,010 
19,971 
20,708 

8. 
27,870 
19,486 
21,715 
16.912 
28,113 
24,785 

S. 


4,138,031 
76-68 


1884-83. 

3,662,2M 
10,259 
19,023 
28,206 

B. 
25,885 
21,986 
15,947 
14,637 
32,314 
21.987 

8. 
25,086 
20,004 
24,744 
10,924 
28,206 
14,639 

8. 
15,018 
21,762 
12,290 
11,009 
20,628 

6,734 

8. 

13,782 

12,777 

9,874 
10,501 
21,627 
10,970 


4,137,962 
86-64 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  516,425  bales  more  tli«n  they  were  to  the  same 
day  of  the  month  in  1889  and  424,655  bales  more  than  they 
were  to  the  same  day  of  tha  month  in  1888.  We  add  to  the 
table  the  percentanes  of  total  port  receipts  which  had  been 
receive!  to  January  31  in  eaih  of  the  years  named. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


Rteeipti 
from— 

(9.  Orleani. 

rezsB 

darannata . 

Mobile 

norlda 

30.  Carol'a. 
No.Carol'a. 
Virginia 
North  n  pts 
Fenn.,  &o. 
l-oreUn... 

Thlirear    82,S1S 

aat  year  .     in,**!' 


New   VORK. 


Thii      Since 
week.   Sept. I. 


4,208     165.510 

11,S44     806,883 

7,888J    310,58a 


839 

K.tlSJ 

12 

»;o 


4.579 


9,917 
63.139 

7,4B9 

68,867 

808 

4,181 


ruia       8inc< 
week.    Sept.  1. 


8.837 


918.031    24.395     874,183 


1.040.9?!    21,^27     806.888 


29 

leo, 

13, 


Philadblph'a 


Thif  !    Since 
week.    Sept.l. 


1,949 
"2,107 


8,6«3 


3.4»4 

4.880 

89,602 

865 


S6.3S1 


8.808 


68.878 


Baltimo  ri. 


rk4i      Sine* 
wMk.    Sept.  1. 


1,692      88.818 


8.861 
8,000 


iJKO 
48.848 


16,860 


9.5S3{    188.189 


15.905     180.967 


The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reachiax  11,107 
bales,  against  10,457  bales  last  week.  Below  we  give  our 
usual  table,  showmg  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  sitice  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 
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BXPOKT8  OP  COTTON  (BAUM)  FBOX  HBW  TOBK  glKCE  6BPT.  1,  1889. 


Saporled  to- 


Uverponl  

Other  BriUgh  ports.. 


Tot.  to  Ot.  Brit'k, 


HaTre 

Other  Frencli  port8. . 

Total  Fbench  .... 


Bremen 

Hamburg ... 
Other  ports . 


Tor.  TO  No.EOROPE 

Bp'D,  Op'to,  Glbr.,  &0. 
All  other 


Total  Spaik,  &c  .. 
Orawd  Total.... 


Wuk  Ending- 


Jan. 
9. 


Jan. 
16. 


Jan. 
23. 


7,351 1   G,7■^9!  4,S72 

1,300^    1,450  2,730 

8,65lj  8,200.  7,302 

3S2    1,272  813 


382 

352 
8,876 

2,S38 


7,086 


408 


1,272 

100 

b76 
C02 


1,637 


1,481 


813 


1,689 


1,689 


14« 


Jan, 
30. 


8,807 


8,807 
785 


Total 

tince 

Sept.  1. 


785 

100 
600 

725 


1,425 


408 


1.481        142 


16,.'J07  12.599'   9,946 


11,107 


255,358 
42»06 

298,263 

27,540 


27,549 

16,390 
33,889 
29,394 


Same 

period 

previous 

year. 


280  584 
95,893 


376,477 
36,000 


36,090 

26.361 

4:).l48 
72,001 


79,673 

2,S50 
5,490 

~  8,310 


413,825 


141,510 


18,285 


Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  jrarts,  &c. 
Kkiirwiedkr,  eteamer  (Ger.),  from  New  Orleans  for  Havre,  which  put 
luto  Bermuda  in  distress  and  repaired  there,  sailed  theuce  JaB. 
IH,  for  Havre. 
Tbalia,  hi  earner  (Br.)— The  owners  of  Fteamer  Thalia,  from  BaTannab 
for  Keval,  b.  fore  reported  stranded  near  ihe  latter  port,  on  behalf 
of  all  couconied,  have  Instructed  Lloyd's  acent  at  Reval  to  pro- 
ceed with  Ihe  salvajje  of  the  vessel,  but  he  Is  powerlefs  to  foQow 
out  the  liistrui  tions.     Tha  Russians  have  lauded  816  bales  of 
(Oitou  fiom  the  Thalia  and  delivered  them  to  the  agents  of  the 
charterers  of  the  steamer.    On  the  23d  the  lay  In  a  woi  se  position. 
Twelve  hui.dred  bales  of  cotti>n  have  been  landed.    The  cotton 
remuiuiug  on  board  of  her  is  submerged. 

Gotton  freights  the  past  week  have  been  as  follows: 


572,362 


Shippiko  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

133,328  bales.  So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales, 

Kbw  York— To  Ltvemool,  per  steamers  Adriatic,    1,127 

City  of  Chester,  1,497...  City  of  Chicago,  1.011.. ..Halley, 

1,»12...  St.  Kouaus.  1,993.  ...Servia,  1,857 8,897 

To  Havre,  per  steamer  La  Gafcoxne,  785 785 

To  Bremen,  per  steamer  S»ale,  1(0 • 100 

To  Hamburg,  per  steamer  Rliaetla.  600 COO 

To  Amwirp,  per  steamer  Bhynland,  725 7S!5 

Kbw   Oklkaks— To  Livtrpoo',  ner  steamers  Alicia,  6.550 

Bueuaventora,    3,bOO Delambre,    2.200 Hayti>-n, 

8,748.... Newton,   4,970...  Northgate,   5,500.... Scliular, 

3,763 30,437 

To  Havre,  per  cteamers  Bordeatir,  4,96'!...  HIbemia,  6,250 

WerneihHall,  8,4rt4....perfhip  Charlie  Baker,  3,310 23,022 

To  Bremeu.  per  steamer  Elsie,  3,780 3,780 

To  Hamburg,  p.  r  steamer  Teutouia,  .?,415 3,41.5 

To  Autwerp.  p<  r  steam-^r  Bordeaux,  l,i41 1,'Ml 

To  Genoa,  per  steamer  Plafci,  4.012 4,012 

Galvesio.v— To  Liverpool,  per  steamers  Eastern  Prince,  5,617 

....8oHa,  i,5f>'2 8.169 

To  Fleetwood,  per  steamer  Orbo.  4,900 4,900 

To  Bremen,  per  steamer  Marchioness,  4,710 4,710 

Mobile— To  Liverixjol,  per  steamer  Benvick,  8,072. ...per  ship 

Regent,  4..018 12,590 

Bavannah— To  Liverpool,  per  steamer  Edenmore.  7,038 7,038 

To  Bremen,  per  steamer  All  s,  (idditional)  1,051 1,051 

To  Genoa,  per  liurk  Catheiina,2a0 230 

CnARLtsTON- To  B^reelona,  per  baik  India,  2,200 2,200 

NoRFOLK-ToLlv.ipdol,  per  bark  Abana.  3,050 3,050 

Hbwpokt  News— To  Liverpool,  per  steamers  Guy  Mannerlng, 

1,258...  Sussex.  19-.^ .    .              '*'  j  ^50 

Boston- ToLiverpool,pcrsteamer8Bo8toniaD,2,645...  Cepha-  ' 

lonla,  1,283.  ...Lake  Superior.  78S Michigan,  2.000 

Norsemao,  671...  Palo.-tioe,  1.516 8,900 

To  Yarmouth,  per  steamer  Dominion.  31 "  31 

Baltimore- To  Bn  men.  per  steamer  Hermann,  bOO  . 6O11 

To  Antwerp,  per  steamer  Rialto,  295 '.'..'.'.'.  2a5 

^**1 132,228 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen 
Liver-    Fleet-  <«  Ham-    Ant- 

pool,     wood.  Havre.    I>i>ra. 

New  York.     8,897    785       700 

N.  Orleaus.  30,437    23,022    7,195 

Galveston..     (j,lt9    4,900    4.710 

Mobile 12,590 


Satur. 


Liverpool,  steam  d. 

Do  late  dellv'y.d. 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do     indirect. c. 

Hamburg,  8team.e. 

Do  via  indlrect.c. 
Amst'd'm,  steam .  e. 

Do     indirect.. d. 
Reval,  steam d.  I9g4-'ls2 

Do     sail d. 

Barcelona,8team  d. 

Genoa,  steam ..  .d. 

Trieste,  steam. ..d.|»i6a2it4  *ic*2'e4  'i6®2^f4  '':c®^'t4 

Antwerp,  steam  d. I      ^.^^      ^i^u'^''s3^^>i'^''32^*e^9^3i 


70* 


"IS 


Hon. 


70* 


l<u««.   \Wednet. 


70' 


64.^*84-*'e4  "64-2'(!4 


TAurf. 


*i. 


70* 


5l8»2'64 


*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


S.iles  of  the  week bales 

or  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

A'jtaal  export.................. 

Forwarded 

Total  stock- Estimated 

Of  which  American— Estlm'd 

Total  Import  of  tho  week 

UI  which  American 

Amount  ahoat ...... 

Of  which  Amerloan 


Jan.  10. 


97,000 
4,000 
12,000 
77,000 
12,000 

in,ooo 
957,000 

750,000 
172,000 
148,000 
23-<,000 
215.000 


Jan.  17. 


57,000 

3,000 

6,000 

44,000 

7,000 

93,000 

975,000 

764,000 

117,000 

93,000 

106,000 

180.000 


Jan.  21. 


Jan.  31. 


59,000 

2,000 

9,000 

42,000 

7,000 

84,000 

902.000 

787,000 

113,000 

103,000 

200,000 

183 .000 


werp, 

725 

1,241 


Barce- 
lona i£    Tar- 
Genoa.mout/i. 


Bavannah 
Charleston. 
Norfolk  ... 
Wp't  News 

Boston 

Baltimore . 


7,038  ... 

3,656  ;;; 

1.450  ... 

8,!»00  ... 


600 

80,531    4,9i.O  23,807  14,256 


Total. 

--.  11,107 

4,012     65,907 

17.779 

12.690 

1.051    230    8,319 

2,2u0    2,-.^00 

......         ......         ....aa         ......  3,0.^0 

1,450 

31      8,9H1 
893 


295 
2,261 


Total....  80,031    4,91.0  23,80714,256    2,261    6,442         31132,228 

Below  we  add  the  clearances  this  week  ot  vessels  carrying 
ootton  froin  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  OH?^?^^?''"}';"''^-^^"-,^'^-^"^™"  Glanystwylh.  273. 

■n.^o™,%^^"-i.f'*^T'""";7^"2   24-8teamcr8  Schiehallion,  3.019; 
i7,SV.^'H^"^^"v,-',''°-  25-Steamer8  CatalMU,  2,96«;   Emlllaiio, 
T«T«^  ^S^r^T"'  ^•|'^*-ob— c??°-  27-S.eamer8  Explorer.  4,V99 
8&am^rk'rikan^"2?35f.'-''^''  ^^'''"'''-   l.«a«--Jan.'30- 
'^7.65o"'*"~"'*"'  25-Steamer8  Avlona,   4,300;    City  of  Lincoln, 
To  Hamhnrg-Jan.  28-f  teamer  Juan.  1,351. 
To  BarceloiiB- Jan  24-Ba)k  Maria  Antonio,  236. 
To  Salerno- Jau.  27-Bark  Carlo.  2,216. 
BAVANNAii— To  Bremen-Jan  27-Shlp  <  rusader,  3,527. 
■D„„     Antwerp-Jan.  30- Steamer  Scotsman,  3.206 
W?Lii^'m,r  T,.^H''"?'"'^"*'i'"-  30-Steamer  Lancaster,  6,467. 
So^m  K    T^t  i.  'J'""';i"->f-J'"n.  21^-Bark  Mizpah,  1^48^. 
We^  Pom?   T    i*,'^"""~-{*°T  3"-Steamer  Guy  Manneriug,  1,107. 
Boston    T.y7?"  Liverpool- Jan.  25-8teamer  Guy  Mann- rinx,  2  651 
Stii^mer^cfthlajl:^-.  '^=*-«'«''™^  Venetian,  1.913...^ian  11- 
To  Hal  fax- Jan.  25-8teamer  Halifax,  139. 
BAiMMop  f"^"'r,-'""-  28-Steamer  Dominion.  47. 

3fr-^^.-jir|-^--iiVbr,-:::^^^ 

K^^Xm?!^-  !*-«'*''""«'  Toledo,  950:...Jai;.   27-Steamer 
PHiLAoajupHw-To  liverpool-Jan,  as^teamer  Ohio,  372, 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

ifonday. 

Tuetday, 

Wednes, 

Tliurtd'y. 

Friday. 

Market,   } 
1:45  p.  H.( 

>Hd.Upl'd8. 

Sales 

Spec.  Aexp. 

Quieter. 

7,000 
1,000 

Hardan't. 

12,000 
1,500 

Easier. 

6l8 

7,000 
1,000 

Flat  and 
Irregular. 

O'la 

8.000 
1,000 

Steadily 
maint'ned 

8,000 
1,000 

Dull  but 
BLeaoy. 

6'i6 

8,000 
1,000 

Futures. 

Market, 

1:45  p.  M. 

Market. 

4  P.M. 

Steaily  at 
partial  ly 
1-ei  adv. 

Strong 

strong  at 
vanoe. 

Qalet. 

SaSTEt 

1-64(3  2-84 

decline. 

Easy. 

(Jiulet  and 
steHOv  at 
a  decline. 

Barely 
Bteady. 

Weak  at 
3JM  de- 
cline. 

Steady. 

Firm  St 
S-ei  ad- 
vance. 

Steadier. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  giveu  below.  Prices  arc  on  the 
basis  of  Uplands,  LovMiddliagclaiiee,  unless  otaer  wise  stated. 


t7*  TM   prieet  are  iriven  in  pence  and  64M> 
5  6X64d.,  and  6  01  means  6  l-64d. 

IKUt 

.■    5  S3  mean* 

Sat.,  Jan.  23. 

MOQ.,  Jan.  27. 

Tnea.,  Jan,  28. 

0j>«l 

Htoh 

Low 

OUu 

Open 

BUih 

Low. 

Olm 
d. 

Op«l 

High 

Low. 

OUw.; 

d. 

It. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.   '■ 

January.... 

6  08 

6  06 

6  06 

60S 

606 

6  07 

606 

6  06 

0  02 

8  02 

6  00 

6  01 

Jan.-Feb.... 

6  06 

606 

606 

606 

6  06 

6  07 

606 

6  08 

6  02 

6  02 

600 

8  01 

Feb.-Marcb 

606 

606 

606 

6  06 

6  04 

6  07 

606 

606 

6  02 

6  02 

600 

6  01 

Meh.-April. 

606 

6  07 

6C6 

6  07 

6o; 

6  07 

606 

«07 

6  02 

6  03 

6  01 

a  01 

April-May.. 

607 

SOS 

eo7 

6  08 

608 

6  08 

6  07 

6  08 

60t|60l 

6  02 

603 

May-June.. 

6  09 

6  09 

60» 

6  09 

6  09 

6  00 

6  09 

6  09 

6  05 

6  05 

6  03 

6  04 

June-July.. 

6  10 

610 

6  10 

6  10 

610 

6  10 

3  09 

610 

6  06 

6  06 

8  04 

6  0S 

July.AuR.. 

610 

611 

610 

6  11 

611 

6tl 

6  10 

611 

6  07 

6  07 

6  05 

808 

Au(?.-Sept.. 

6  10 

6  11 

610 

611 

6  11 

611 

6  11 

6  U 

6  07 

6  07 

8  03 

eo« 

Wednes,,  Jan,29. 

ThHn.,  Jan.  30. 

Fri.i  Jan.  31. 

Open 

Eith 
d. 

LOW. 

(7to». 

Open 

a<ik 

Lota. 

Clot. 

Open 
d. 

Bigh 

Iaw. 

Ote.. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

January.... 

6  02 

6  02 

eoo 

6  01 

5  63 

5  63 

5P2 

5  82 

6  00 

600 

8  00 

6  09 

Jan.-Feb... . 

6  02 

6oa 

6  00 

6  01 

503 

5  63 

5  6;i 

5  63 

5  63 

6  63 

5  82 

363 

Feb.-March 

6  02 

6  02 

600 

6  01 

6  03 

5  63 

6  62 

5  68 

3  63 

5.63 

5  62 

3  63 

Mcb.-Aprll. 

6  03 

6  03    6  01 

6  01 

6  00 

6  00 

563 

6  63 

6  00 

800 

563 

6  00 

April-May.. 

6  03 

604 

6  0.J 

602 

6  01 

6  01 

6  00 

600 

6  01 

6  02 

6  01 

6  03 

May-Juue.. 

6  04 

6  05 

6  03 

6  04 

6oa 

6  03 

6  01 

6  02 

6  03 

6  03 

6  03 

6  03 

June-July.. 

6  0S 

6  06 

6  04 

6  05 

6  03 

604 

6  02 

603 

6  01 

6  05 

6  01 

804 

arm 

6  07 

6  05 

6  06 

6  04 

6  05 

6  03 

6  04 

6  05 

6  06 

0  05 

6  05 

Aug.-Sept..  S07 

6  07 

6  05 

606 

6  04 

6  05 

6  03 

601 

6  OS 

6  00 

8  05 

6  05 

FKBRUA.RT   1,    18S0.J 
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BREADSTUFF  S. 

Fbidat.  p.  M.,  January  31,  1890. 
Flour  has  been  dull  and  depressed  wi.h  a  large  supply. 
The  demand  has  been  light  both  for  export  and  home  con- 
sumption. Yesterday  a  sale  was  reported  of  5,000  barrels  of 
strictly  choice  Minnesota  patent  extras  at  4.75  to  the  jobbing 
trade.  The  stock  here  is  believed  to  be  much  larger  than  was 
at  one  time  supposed.  The  tone  of  the  market  has  latterly 
been  more  or  less  demoralized.  To  day  trade  was  still  dull 
and  the  tone  was  depres.sed  with  prices  irregular  ind  un- 
settled, 

JtAXLT  OLOSniO  PBIOBS  OF  VO.  3  KID  WIMTBB  WHK4T. 


Bat.      tfim.     Tut$,    Wed..     ]%up*. 


Fri. 


85^ 

86I4 

BSTs 

Si's 

84  Tg 

i'<l% 

8714 

8K79 

BS'a 

8^7^ 

87 

(■7»8 

8738 

86 '4 

86  ^4 

STU 

87% 

87  >a 

SfiOs 

f'BLa 

86>4 

86% 

8>.38 

8!i=8 

85>« 

8M8 

8Si« 

8.'5i4 

84% 

841, 

87 

87 '.I 

87  >4 

86>4 

8638 

February  delivery o.  85% 

March  delivery o.  8t>% 

April  delivery o.  87'4 

May  delivery o.  87'a 

June  delivery o.  8i>38 

July  delivery o.  85'4 

December  delivery o.  87 

Wheat  advanced  slightly  at  one  time  and  then  took  a 
downward  course,  with  little  export  business,  only  a  small 
milling  demand  and  a  very  limited  speculation  until  Thurs- 
day, when  the  option  sales  for  the  first  time  in  many  weeks 
exceedtd  6,000,000  bushels,  though  at  the  cost  of  a  decline  of 
one  cent  per  bushel.  The  depressing  factors  have  been  the 
dulnecs  of  the  foreign  markets,  the  smallness  of  the  exports, 
the  steady  selling  of  options  for  "  long  "  account,  the  relative 
plentifulnecs  of  wheat  in  this  country  and  the  very  large 
stock  of  flour  at  New  York,  while  the  failure  of  the  Sixth 
National  Bank  and  bear  attacks  on  the  market  have  also  had 
« more  or  less  weak'-ning  effect.  To-day  the  market  was 
fairly  active,  at  a  slight  decline.  The  English  markets  weie 
weaker,  and  there  was  considerable  "long"  selling  of  op- 
tions, witn  six  loads  taken  for  export.  The  export  business 
and  the  covering  of  shorts  prevented  any  decided  decline  to- 
day. 

Corn  has  declined,  with  the  inspection  here  showing  a  con- 
siderable per  centage  of  contract  grade  in  the  receipts,  and 
liberal  arrivals  at  the  various  markets.  Still  the  exports  have 
at  times  reached  quite  a  good  aggregate,  and  this  fact  has 
tended  to  prevent  any  verv  decided  decline.  On  Thursday  the 
receipts  here  were  200,000  bushels,  and  the  total  at  all  markets 
was  nearly  1,100,000  bushels,  while  the  total  shipments  from 
interior  and  seaboard  markets  were  only  about  half  tbis  quan- 
tity. These  f.acts,  together  with  a  falling  off  in  the  demand 
here,  caused  a  small  decline.  Prices  are  already  seven  cents 
a  bushel  lower  here  than  a  year  ayo,  and  some  regard  corn  as 
cheap.  To- day  prices  were  slightly  lower,  with  a  fair  trade 
for  export. 

DIILT  OLOSINa  PRI0B8  OF  HO.  2  MIXBD  OOHM. 
Sat. 

Feliniary  delivery o.  3738 

March  delivery o.  2S^ 

April  dellviry o.  SO 

Maydellvery o.  SH^a 

JoDO  delivery o.  SO^a 

July  delivery c.  40 


Mon.      Tue*.      Wecl.      TKnn.      Fri. 


a?^ 

3718 

38>8 

38 

3878 

38 '•g 

39% 

393b 

3936 

3938 

40 

3979 

37 18  3678 

38  37% 

88''8  88=8 

8938  3918 

3938  3918 

39'8  39% 


36% 
3T»8 
38 13 
39  % 
39^8 
39% 


Oats  have  bepn  declining  with  pretty  liberal  receipts  here 
and  steady  selling  of  options  for  "  long  "  account,  white  oats, 
however,  showing  the  most  depression.  At  times  near  op- 
tions have  been  weak  while  distant  months  were  firmer. 
Prices  are  now  8  to  4  cents  lower  here  than  a  year  ago.  To- 
day the  market  was  dull  and  weak.  There  were  no  exports 
and  the  total  receipts  at  all  markets  wire  895,676  bushels,  in- 
cluding 119,000  bushels  here. 

DAILT  OhOSaa  PRIOBS  OF  NO.  3  HtZBD  OATS 


February  delivery o. 

March  delivery c. 

Maydellvery o. 


Wed. 

Thurt. 

FH. 

2«% 

Ii8l>8 

23  »a 

28>s 

2SI9 

2838 

;!8 

28 

28 

Sat.  Mon,  Tuee. 

29>4  29  2878 

287e  28158  2814 

28           27 '8  27^8 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOCR. 


Flhe 9  hbl.  $2  009$2  25 

Buperflne 2  30a   2  70 

Extra,  No.  2 2  60-i»   2  95 

Extra,  No.  1 3  lOa   3  70 

Fatent,  spring 473»  5  00 

Patent,  winter 4  45«  4  80 


Buckwheat  Floar  per  100  lbs.,  $1  25«$1  40. 


City  shipping,  eitrae.  4  35a 

Kye  flour,  auperllne..  2  859 

Fine 2  70» 

Com  meal- 
Western,  (fee ,  2  45» 

Brandywlne 2  639 


GBAIN. 


Wheat— 

Spring,  per  bosh. .. 

BprlngNo.  2 

Bed  winter  No.  2.. 

Bed  winter 

White 

Com— West'n  mixed. 

West'n  mixed  No.2. 

Western  yellow 

Western  white 

Buckwheat... 


0. 

0. 

80    « 

941a 

86    » 

89 

85H9 

8«i8 

74    « 

90 

83    ■a 

89 

29    a 

38 

36-'8a 

37% 

37     9 

39 

31    9 

38 

32    ® 

42 

■» 


Bye—  o. 

We8tem..ipbu DC 

State  and  Jersey  . .  54    o 

Oats-Mlxed 26%» 

White 29'-ja 

No.  2  mixed 2S3a9 

No.  2  white 29    9 

Barley— 

2-rowed  State 50    » 

4-rowed  State 53    ® 

Cauada 58    ■ai 


4  40 
3  10 
2  80 

2  55 


0. 

58 

59 

30 

35 

291a 

3018 

52 
55 
65 


Exports  op  Bbbadstuffs  for  December,  1889.— The  fol- 
lowin  ■',  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuffa  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  December  in  1889  and  iu  1888,  and  for  the 
six  month's  of  the  fiscal  year  1889-90: 


frMdltV/tJIXptf 


Barley,  tnuh, 

1«ir  Tork    

Boston 

Phll.idolphl*..... 

BiiltlniorQ 

Vew  Orleans 

Phc.  CU81.  dlatn.* 
Other  ouf.  dlna.1 


rotal,  barley.... 
Corn,  btun. 

Hiw  Vork 

-*'i8ton 

Pnlladelphla.... 

Baltimore 

Mflw  Orleans  — 
Pac.  cnst.  dlsts.' 
otner  ous.  diets. -f 


Dtcemitr. 


1889. 


Qu'ntMa 


63.4t>0 

1,421.013 
4«<.C5.i 

26\:)ii' 
s.-.ou.'.a; 
i.4';».sto 

C,7,i 


Total,  corn 

O'wn-nual  bbU. 

New  Yorii 

Huston 

Pniludelpbla.... 

Bitttimore 

.Neworleans 

Pac.  cubt.  dlsla.* 
Otnei  ous.  dlsts.t 

rotal.  corn-meal 
OaU,  bitth, 

.Vew  York 

Budton 

Pbiladelphla.. 
Baltimore.... 
New  UrleauB.. 
Pac.  oust.  dUts.* 
OLber  cus.  diets.-) 


Total,  oats 

Oatmeal,  Iba. 

New  Vork 

B'tston 

Philudelpbla 

B.iltlmore 

New  Orleans 

Puc.  c^^t.  du-ta.* 
Ocbercus.dlste.-t 

Total,  citmeal.. 
ttye.biish. 

New  York 

B  jslon 

PailHdelphia..... 

B.iltlmore 

New  Orleans.  .. 
Pac.  cast,  diats.* 
OLaer  cus.dtste.t 


6,4gl,8Sl 

ii.ise 
■;oa 

17^ 
17 


3.43J 


Sl,313 

8J7,730 

IV.OtU 

SSO 

iie.uus 

4', 
7,461 
14.1U0 


Total,  rye 

Wneat.bxuh. 

New  York 

B  jslon 

t'ailudelptala,... 

Haltimore. 

-New  Orleans — 
Pac.  cuat.  dUts. 
^tner  ous.diata.-f 

Total,  wheat... 
Wheat-JUiuT.  bbii 

New  York 

BJdton 

falludelptala.. .. 

Baltimore 

.>ew  Orleans 

Pac.  cual.  diata.* 
0iberuus.dlst8.-^ 

Total.wheat-flo'r 

Totals. 

New  York 

ttoston 

Pniladelpbla.... 

Baltimore 

New  Orleans  ... 
Pac.  cual.  dlsta. 
Otuer  cus.dlste.t 

Grand  total. 


9i:5,037 

85,763 

972.940 

.IW.f,l»U 

ItO.SUi 

150 

7,Ojo 

la.iuo 


2,258,033 
18«,90' 
'21,371 


20B.2;8 

1,205,728 
l;iH,««l 
lau.BtO 
&4:>,l)03 

4,tj7U,'6a5 
l«,als 


Value. 


I 

11,781 


16.010 


28,771 

(I19,fl02 
2oa.t^»l 
1U«,0J<) 

i.osa.s  s 

e41,32H 
0,IMU 

11«.101 


2,;78.a8i» 

30.828 

3-1.9i< 

K.IUM 

7C0 

H 

"V.'w's 


76.676 

250,208 

5,974 

l-m 

85,»'0 

19 

a,4S!l 

3.U0J 

298,^07 

l.StS 

35,«22 

7.KB8 

22,0111 

10 

215 

1,2b  I 


68,689 
108,3Si 


11,764 


120,08b 

1.100,390 
ll7,ilB 
101. -.!94 
426,^24 

8,175,446 
lB,2a 


6,096,105 

410,411 

98,240 
120,113 
37a,3;iB 
l.»»8 
1!;2.445 

82.OU0 

1.222,603 


<^'ntU<<t 


187,777 

2,269.305 
U60.431 
!«3,1/S 

1,>3(1,»10 

6li4,r  Ki 

14.530 

2n33>v 


0,272,10t> 


12.355 
17,621 


834 

2X 


8,559 


83,691 


12.303 
084 


20 

85 

61.TeU 

1^,130 


80,021 

37,670 
63»,835 
405,4Ut< 

05,100 


3,000 


87,300 


27,300 

389,S19 

206 

19,076 

'  '4«,'9!i6 
3,606.713 


4,936,851 

1,818.911 
&20.21 
87/<,130 

1,935.05? 

8,988 

734,51-1 

107,304 


5,763,751 


8.(!7I,96l 
9ZU.  152 
t07.3oe 

S.471.(>29 
«jO,393 

3,934,559 
311,110 


14,967,319 


3,9tl8,5J9 

239.640 
t:9.721 
&0.8(9 

134,t7i> 
>S.9V4 

148.460 
33,803 


704,388 


FoltM. 


QaeuMtiu 


86 


118,716 


ll6,7t>s» 

1.100  004 
8^4  Onv 
B0.0B7 
630.M18 
888,784 
9,7u» 
118,999 


2.t)<>9.450 


40.t-67 


Vii 
78 


6.24S 
294 


7 

31 

24.7:8 

4,634l 


Hlx    UohUu. 


i»;S7t 


II 
t« 

83<.5^l( 


8«1.«53 

I2.84n.267 
8.0:i.0'l 
1,509.448 
6.8  8.1  to 
4,856,MV« 
20.O89 
6,0U<,421 


S8,8«6.60O 

74.43H 

(9,344 

l.«63 

5,734 

161 


20,109 


191,034 

l,.^a8.884 
IS.441 
Hit- 
131.U78 
Xtl 
-.14.163 
301,-109 


34,092 

918 
16,8  In 
8,108 
3,255 


98 


88.882 


13,680 


13.680 

429,723 

29) 

21.7. U 


44,^84 

8,21b,131 

30,73b 


3,740,167 

1,199,104 

54l,o7o 

24-,o»4 

7v8,03U 

16,420 

e3-.s,oi9 

l68.3a" 


3,571,584 


a,S05.8?6 
937,.<184 
3je.iAi9 

1,373,101 
346.880 

3,9ea,0,6 
8t)4,9U3 


10,24'e,7:8 


2,180,'.09 

1.011,010 

!,0»7,1''6 

898,180 

2,1>7,210 

1,120 

52,300 

4c7uU 


10,700,696 
771,981 
"21,371 


ei-,468 


861,7n7 

6,275,808 
443.0,XI 
l.Oort.ltto 
8,rSJ,66il 
1,454,03' 
13,582.335 
1,044,579 


28,308,393 

2,139.803 
t.26,606 
S7o,5l3 

1,499,564 

10.60 

817,U70 

450,714 


5,927,13? 


FMtu. 


11,701 


48a,»8 


6.708.717 
IJIlaJiW 
„  646,380 
ajtniV.0.17 
8,107,784 
18.676 

808,82S 

k(l4,V17 

3,83» 

18,263 


46,736 


479,S(IS 

468,461 
10,870 
881 
40.381 
(<• 
48.MS 
92,787 


663^130 

83,840 

878.881 

7,868 

61,1140 

60 

IvSlS 

1,431 


867,770 
417J396 
"11,751 

'iw,04S 


488/191 

6.6S6.B54 
380,894 
849,346 

8347.095 

1.283.8J& 
10.759.280 

1,331,803 


23,607.838 

9.786.175 

3..<<06.828 
1.709,38tf 
7,059.340 
81.164 
8.319.758 
2,082.278 


2a.08t,f99 


28.844.510 
6.507,494 
8.:<2a,«37 

14,132.330 
3,442.740 

14,611.383 
5.432,42» 


68.649,941 


•  Value  ol  exports  from  PaciSc  districts  for  the  month  of  December,  18S8 : 

Oregon,  Orenon 1148.093  ;  Willamette,  OreROn 1761,744 

Puget Bound, Wash'n  Terrify.    40i>.385  ' 

San  Kraucisco,  California 2,628,335  I     Total 13,934,560 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Dec.,  U80  : 

Portland,  Me $20,034 

KIchmond,  Va 07,264 


Brazos,  Texas t.<<,690 

Uetrolt,  Michigan 62.140 

auron,  HIcblsan 46,8i8 

NewHaren.Cnn 4,173 

Newport  Mews,  Va 126,397 


Total «31l,lie 


NoTB.— This  statement  Includes  about  98  per  oeat  of  the  entire  exports  of  tha 
articlea  named  from  all  porta  of  tbe  countrr. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Jan.  25,  1890,  and 
since  August  1, 1889.  for  each  of  tbe  last  three  years; 


Beeetvte  at— 


ChlcaKO 

Milwaukee.., 

Dolnth 

Minneapolis. 

Toledo 

Detroit..   .  . 
OleTeland.  .. 

6t.  Louis 

Peoria 

Tot.wk.  -90. 
Same  wk.'89. 
dame  wk.'SS. 
Since  AuQ.  1. 

1880-90.... 

1888-89.... 

1887-88.... 


Flour. 


Bi>'<.196U» 
90.603 

86,170 


3,630 
3,938 
7,6(13 
88,151 
1,500 

m,6l5 
128,031) 
212,451 

«,800,3:6 
6,278,631 
6,340,608 


Wheat. 


Com. 


Bul?l.eat2>r  BwihSeib, 
120  804       1,030.227 
121,793 
17,431 


10.440 
30,298 


M3.600 

24.379 

46.947 

88.700 
135,453 

17,500 

1.072,667 1  8,115,961 
739,132  1,854,863 
868,372      1,493,887 


232.938 

19,769 

14.8fl9 

1,303,010 

474,400 


86,579,980 
68,807,298 
74,066,925 


82,937,303 
63,351.066 
46,677.956 


OaU. 


Bush-SZ  I8> 
630,103 

38,0* 
1,132 

18,030 

80.069 

23.912 

r<3.880 

132,000 


1,173.728 

8H',217 

1,283,035 

46,935,a6t 
47.S0S.t81 
41,818,480 


Borisv- 


atMk.48  U> 

887.833 

97,000 


61,413 
17,807 
81.800 
S8.40U 

888,418 
619,685 
888,711 

16,987,774 
18,740,434 
17,-^76.03t 


Aye 


Bii.B«U>< 
40,090 
80,100 


7,15S 

1,478 
14.065 
6,000 


100.458 
49,807 
00,880 

4.015,981. 
8.84«,«15 
1.881,698 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ndinR  Jan.  35,  1890,  are  shown  in  the  annexed  statement : 


Jgpom 
yrew* — 

Whtat. 

Com, 

riour. 

OaU. 

Bve. 

Peas. 

Hew  York 
Boston... 
Fortland. 
MontivaL 
Fhllndel . 
BalUm're 
H.  Orl'ns. 
H.News.. 
BJolim'd . 

B'l'h. 

72,691 

17^969 

25',0o6 
60,10* 
10,500 

Buih. 

305.961 

187,574 

18i",U4 
573.129 
353,263 

BbU. 

76.202 
8. 346 
2,661 

"117 

83,141 

637 

4",oo6 

BuMh. 

500,697 

4d',6bo 

Buth. 

1.128 

BusK 

51.586 
16.H82 
18.111 

Votweek. 

8*me  time 
1889... 

195,264 
44,042 

1,001,076 
1,826,652 

175,104 
125,135 

640,697 
7,292 

1,128 

86,679 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  pritjcipal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Jan.  2.5,  1890: 


Wheal, 

In  etore  at—  6«»A. 

■ewYork 4.762,162 

Do    afloat. 458,200 

Albany 

Baflalo 2.562.434 

OUeago. 5,043,764 

I>o     afloat 270.882 

MUwaukfle 948,C05 

Do     afloat 

Dninth 4,416.201 

Do    afloat 73,000 

Toledo 914.710 

Detroit 559,?90 

Oswego 75.000 

Bt.  Louis 1,951,605 

Do    afloat....  

Cincinnati 30,000 

Boston. 107,088 

Toronto 120,075 

Montreal 214.824 

Philadelphia 350,451 

Peoria. 13.090 

Indianapolis 153,530 

Kansas  Cllj* 

Baltimore 863,284 

Minneapolis 7,730.209 

Hi. 


Com,         Oati, 
bttth.        biiili. 

2,593,072  1,258.409 

33.200        19.400 

80.500       39.400 

163.406        12.430 

2,317,714  1,503,878 
70,824     142.!-89 


1,603 


3,470 


331,408     435,132 


148,636 

50.734 

60.000 

1,664.276 

5;:l,964 

4.000 

554.8B2 


28,335 
lbO,058 


bush. 
142,342 
156,800 

43,4<J0 

30,498 
561.737 

35,376 
119.327 

51.144 


16,512 
5,7S9 


BarUy 
buth. 

126,859 
1(5,400 
41.200 
177.217 
276,530 


346,836   35,7.53 


20870 

l,277.^95 

502.708 

57,900 


325,000 


1,238,859 
213,698 


4.000 
109.137 

5.h44 

140.957 

120.583 

97.335 

224.749 

74'.864 
88,443 


8.000 
74,634 

6.151 
26,945 


70.295 
700 


34,700 


306,552 


2.824 

38,582 

440,uot> 

57.256 

94,606 

28,052 

147,'595 

94,613 

"ii',839 


226,573   51,880 


Bt  Paul 

On  Mississippi. . 

Tot.  Jan.  25. '90  131,943,604  11.666.722  4.867.939  1.420.113  1,948.819 
Tot.  Jan.  18. '90.  32..i40.63l  11.215.867  5.039.356  1,329.503  2.18^,029 
Tot.  Jan.  26. '89.  35.ri95.734  13.227.603  8.l20,30i»  l.«;4.4M  2.S78.766 
Tot.  Jan.  28, '88.  41,761.081  7.i;M.733  5.510.335  332.178  2.(^95.788 
Tot.  Jan.  k9, '87.  61,884,712  16,251, 8S»8  4,733,373     443,185  2,345,765 

*  Kansas  City  omitted  canipulForily ;  stocks  not  obtalnable. 

tExelusive  or  Kansas  City  this  week.  DeduiiinsTK.  0.  storks  from 
last  week,  aoual  changes  are — Wheat,  decrease  387,761;  Corn,  inoreaee 
597,899;  Oats,  decrease  141,084;  Bye,  lucreasd  93.685 ;  liariey,  de- 
crease 2b7.979. 


THE    DRY    GOODS   TRADE. 

NEW  YOKK,  Friday  P.  M.,  January  31, 1890 
The  situation  in  the  wholesale  branches  of  the  dry  goods 
trade  has  not  materially  changed  the  past  week.  There  was 
a  very  fair  repressntation  of  out-of-town  package  buyers  in 
the  market,  but  their  operations  were  chiefly  confined  to  a 
few  specialties,  and  even  these  were  bought  in  moderate 
quantities.  The  fact  of  the  matter  is  that  such  large  parcels 
of  spring  goods  were  purchased  by  jobbers  in  the  latter  part 
of  last  year  ihat  they  are  amply  provided  for  the  present,  and 
reassortments  will  not  be  found  nece^Bary  until  the  distribut- 
ing trade  becomes  more  active.  The  movement  in  spring 
goods  on  account  of  back  orders  was  of  liberal  proportions, 
and  a  feature  of  the  week  was  a  slight  improvement  in  the 
demand  for  men's  wear  woolens,  which  have  been  very  quiet 
for  some  time  past.  Values  of  both  domestic  and  foreign 
goods  are  steadily  maintained  because  stocks  are  by  no  means 
redundant,  and  raw  materials  continue  very  firm. 

Domestic  Woolen  Goods.— Although  the  demand  for  men's- 
w^ear  woolens  was  characterized  by  a  good  deal  of  irregularity, 
there  was  a  fair  business  in  some  descriptions.  Heavy  cctton- 
warp  and  union  cassimeres  were  taken  in  fair  quantities  by 
the  wholesale  clothing  trade,  and  a  somewhat  freer  demand  for 
all-wool  fancy  cassimeres  was  reported  by  a  few  of  the  mill 
agents.  Heavy  worsted  suitings  and  trouserings  were  more 
active,  and  prices  are  firm,  owing  to  a  material  curtailment  of 
production.  Rough- faced  overcoatings  ruled  quiet,  but  very 
fair  orders  for  kerseys  and  black  and  colored  beavers  were 
placed  by  clothiers.  Light  weight  clothkig  woolens  were  quiet 
in  demand,  but  fair- sized  parcels  were  shipped  by  the  mill 
agents  on  account  of  back  orders.  Cloakings  were  mostly 
quiet,  but  a  fairly  satisfactory  business  was  done  in  beavers 
and  stockinets.  Satinets  were  rather  more  active,  and  there 
was  a  moderate  businefs  in  Kentucky  j«ans  and  doeskins. 
Soft  wool  and  worsted  dress  goods  were  distributed  with  con- 
siderable freedom,  as  were  leading  makes  of  carpets,  but 
flannels,  blankets,  shawls  and  skirts  were  mostly  quiet,  and 
comparatively  few  orders  for  woolen  hosiery  and  heavy  shirts 
and  drawers  were  placed  for  next  season,  ' 


DoMEsno  CJoTTON  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  28  were  2,560 
packages,  valued  at  $139,102,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  Jan.  28. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Oreat  Britain 

102 
24 
111 
226 
405 

379 

78 

2,482 

1,212 

805 

18 

1.271 

143 

461 
2,127 

268 

21 

10 

399 

'""e 

297 

99 

110 

650 

15 

360 

77 

China 

2,399 
250 
695 

India 

Arabia 

Africa 

15 

West  Indies .............. 

272 
68 
241 
934 
177 

1,5.18 

355 

Central  America.. .,.....••.. 

377 

4,469 

Other  countries..  ........... 

223 

Total 

2,560 

9,244 
1,200 

1,607 

10,778 

*  China,  via  Vancouver 

9.625 

Total 

2,5(i0 

10,444 

1,607 

20,403 

*  From  New  £n«:land  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |510,708  in  1890,  against  $638,253  in  1889. 

There  was  a  steady  call  for  plain  and  colored  cottons  at 
first  hands,  and  while  few  large  transactions  were  reported, 
selections  were  numerous  and  reached  a  fair  aggregate 
amount.  Prict  s  ruled  firm  all  along  the  line  and  (as  will  be 
seen  below)  print  cloths  have  slightly  appreciated  at  the  man- 
ufacturing centers.  Stocks  of  cotton  goods  are  in  excellent 
shape  and  fome  descriptions,  as  brown  drills,  corset  jeans, 
wide  sheetings,  white  goods,  quilts,  table  damasks,  &c.,  are 
largely  sold  in  advance  of  production.  Printed  calicoes  were 
in  moderate  request,  and  there  was  a  steady  movement  in 
printed  sateens,  "  wash "  fabrics,  ginghams,  &c  ,  from  the 
hands  of  agents  and  lobbers.  Print  cloths  were  in  light  de- 
mand, and  while  56x80s  are  unchanged  at3  3-16c.,  64x64a 
have  advanced  to  3}^c.,  plus  1  per  cent. 

1890. 
Sloek  of  Print  CMht—  Jan.  25. 

Held  by  Providence  mannf'ers 294,000 

Fall  River  manufacturers 15,000 

Providence  speculators None. 

Outside  speculators  (est) 3,000 

Total  stock  (pieces) 312,000  None.  48,000 

Foreign  Dry  Goods. — There  is  very  little  change  to  report 
regarding  the  market  for  imported  goods.  Wholesale  buyers 
bought  sparingly,  and  in  accordance  with  near  prospective 
requirements,  while  retailers  were  apathetic  owing  to  the 
close  approach  of  their  "  stock-taking"  period.  Values  of 
foreign  goods  are  practically  unchanged  and  prices  are  for  the 
most  part  firm. 

Importattona  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  30,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


1889. 

1888. 

Jan.  26. 

Jan.  28. 

None. 

27,000 

None. 

3,000 

None. 

15,000 

None. 

3,000 
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CLEARING  HOUSE  RETURNS. 
The  foUowing  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (Feb.  8),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  Oct.  26. 


I  here  is  an  increase  in  the  aggregate  of  14  per  cent,  the  ex- 
cess  outside  of  New  York  being  8-6  per  cent. 


Clearings. 
Returns  by  TeUi^rapK 


Wtfk  BmUnj  February  8. 


1890. 


New  York 

Boston 

Pblladelphia 

Baltimore 

Chicago 

8t.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  B  days., 
AU  cities,  Iday 


Total  all  cities  for  week... 


«844,057,147 
83,421. 1«1 
Bl.425,277 
13,484,732 
'>6,200.000 
19.1B3.654 
10,750,603 


»889,102.574 
118,013,264 


«1.C07, 11,5.838 
188,512,200 

$l,195,628ioa8 


1889. 


[Percent. 


$624,083,190 
77,922,114 
56,436,791 
10,901,476 
51,300,000 
16,401,396 
12,578,9Z4 


47-1 

+  S-7 
+  L'3-7 

+9-3 
+  18-8 
-Ifll 


S«4ll.673,891 
102,478,311 


$952,150,203 
178,042,285 


4  4-6 
+13'1 


+r>-i 


$1,130,192,487 


Week  Eniing  February  I. 


New  York 

Saies  of — 

latockt shares.) 

(Cotton , bales.] 

(Grain bushels.) 

IPstrolewny. bbls.) 


Boston 

Hrovtdence.... 

Ilnrtfnrd 

New  Haven..., 

HpriOKfleld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


The  exhibit  of  clearings  for  month  of  January  is  as  follows : 


NswYork 


Boston 

Providence...  , 

Hartford 

New  Haven.... 

SprinKfleld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  N.Eng.. 

Philadelphia.... 

Pittsburg 

Baltimore 

Washirgton — 

Wilmington 

Syracuse 


Total  Middle.. 

Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids... 


Total  M.  West. 

San  Francisco 

Los  Angeles 

Tacoma 


Total  Paoiac, 

Kansas  City.... 

Minneapolis 

St.  Paul. 

Omaha 

Denver. 

Duluth 

St.  Joseph 

Wichita 

Sioux  City 

Oes  MoiDts.  ... 

Lincoln 

Topeka 


January. 


1890. 


3,274,898,410 

4^4,760,985 
»!5J67.80< 

ti,»!a.i34 

e,S51,i>36 
8.000,784 
5,071.*15 
5,390.984 
3.07.:.4'  5 
1,957,758 

J29,4»5,96S 

!;325.451,193 

eH.48».ak2 

71,747,m3 
B.3 14,382 

».(*  13,87(1 

s.oai  .IBS 


178,834,138 

319,049,000 
57.0a«,600 
24,7tH,tw; 
21,477,037 
2i,.')41.613 
12,9»t,*-00 
10,411,441 
6,088,183 
3,314,t68 


1889. 


f 

1,069.703, 

430.705, 
23.387, 
11,026, 
6,814 
5.H88. 
6,024, 
4,708, 
.3.3BZ, 
1,979, 


1,884 

477 
,500 

i,nfl4 
,460 
i.c97 
281 
,77:1 
,410 
,884 


491,823,048 

312,038,8(11 
63,41'<.4a^ 
58.258,140 
■  4,747,111 
3.S08.S43 
8,703,15' 


January. 


+6-7]   2,521, i79,7.'!5    2,»52,888,0«0 


I 
+7-8! 

-►e-si 

+2-7 
+7-4 
+5-8; 
+0-9: 

+14-5| 
-8-4 
— !•! 


3«5,90S,513 
23,518.500! 
8,801,.'S29i 
5,811,154! 
4.810.7701 
4,514,712! 
4,670.»«2i 
«,816.S12 


8fl4.lS5.4SS 
20..13l,50O 
B.164,020 
6,8411,205 
4,871.249 
4,080.0»i 
4.345.237 
2,388,783 


+7-7  j      421,753,672       415,013,519 


+4-3 
+-2»-2 
+2.f2 
t33-y 

+h'7 
-18-4 


476,eei,8t8 

60,453,458 
3,332,432 
2,826,866 


Total  other  West. 


St.  Louts 

New  Orleans,, 

Louisville 

Memphis 

Richmond 

Galveston 

Dallas 

Fort  Worth... 
Norfolk 


Total  Sontbem. 
Total  aU 


68,711,756 

88,P82,8eO 
-.•.04s,71(i 
17.842,188 
20.048.806 
19,286,218 
8,358,181 
7,IBe,i02 
8,182,532 
4,295,407 
2.748,571 
2,400,000 
1,765,756 


4J  5,674 ,69;     ^  99 


+18-5 
+138 

•t-ll'O 
-1-f 
+■36-0 
■fMi 
-(-18-5 
— »-k: 
+60 


407,938,188 


69,546,821 
3,M3I,1>17 
1,888,004 


75,388,482 


141,787,847 

94,715.140 
71,184.601 
38.081.870 
15.957,£81 
10,821,334 
8,05^,444 
6,766,514 
4.708,170 
8,851,266 


38,298,3  IS 
18,869.80.'. 
16.177,683 
16,218,444 
15,Sn(l.Ha7 

8.885,104 

6,226,184 

2,084,183 

2,188.487 

2,351,2471+18-8 

1,600.0001+600 

1.855,848 —10-2 


270,.331.i9ll 
51.922.266 
62.138.874 
S.S83-872 
2,8.')7,524 
2,t  27,943 


883,572,873 

231,310,056 
47,956,200 
17,781,313 
18,358,.3«8 
13.184,3H3 
8.884,688 
8,07(1.824 
H,0(l«,154 
2,808,440 


+18'8|      369,680,926 


-13-1 

-18-0 
+47-1 


-a- 


+  1-0 
+li!-8 
10-a 
+23-6 
+21-2 
I3'5 
+16-8 
+6-6 
+95-H 


88.373,433 
(1,885,296 


130,515,546;+l0-9 


252,913,822 


8,22.3,838.888 


84.199. 

86,86' 
81,2(13; 
14.li06, 
10.800, 
7,0.'>1. 
8.483 
2,581, 
4,064, 


.804! +12-6 
>»l'+i5-6 
.812  r2l-f> 
,8801+11  0 
,0(J0!  +2-1 
,4)-4  +14-3 
,0481+65-1 
,342;+81-7 
,4l2l  —2-8 


70,068,728 

30.613,172 
13,473,178 
15,140.031 
12,7:16,360 
8,60S,no7 
6,7('b,078l 
e,215.8,S0' 
3,277,77; 


259.407.935 
42,318,978 

61,220,896 


Total  New  England. . . 


Philadelphia 

Pittsburg 

Bultimore 

Washington 

Wilmington,  Del., 

Syracuse 

Buffalo* 


IE  90. 


782,925,785 

(1,821,337) 

(870,800) 

1(81,764  ,S(lOi 

(6,210,000) 

94,869,682 
4,7S7.7in. 
1,678,831 
1.108,88r< 
l,174.0:i4 
1,069,257 
1,046.427 
856,318 
448,292 


1889. 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

PeorU , 

Grand  Rapids.... 


i'106,782,12» 

69,199,2W7 

13,704,728 

15,024,824 

l,3i2,80S 

783,297 

681,011 

5,014,436 


2,462,347 


365,405,166 

212,347.774 
48.2811.360 
17.9:19.824 
]5,:i24.824 
13.522,855 
8.670,093 
6.882,045 
4,487,888 
2,206.682 


Total  Middle  Western 


San  Frandsco.. 
Los  Angeles  ... 

Tacoma 

Portland* 

Seattle* 


327,e98,38a 
67,234,075 


57,234,076 

28.488,055 
13.2.58.833 
i:!.547,06O 
10.423,171 
7,B85,198 


6.3'7,850 
e,312,s25 


1,824,874 


1,210,225 


99,697,703!        86,203,990 


218,888,814  +1&'3 


4,824,857,667    +8-8 


73.489.445 
68.288.468! 
27,077,702 
11.0a6.e81, 
7,488,01.0 
B.41.3.S0OI 
2,250,000 
1,18«,H48 
4,219,805 

188,433,04s 


71.4)1,520 

4.").5H5,519 
i^.  102.273 
10.Mo7,.'S78 
6.4H1.000 
6,880.(191 


ToUl  Pacific , 


Kansas  City..., 
Minneapolis.... 

St.  Paul 

Dmuha 

Denver , 

Dulnth 

St.  Joseph.... 

Wichita. ;. 

Siour  City 

Des  .Moinea.... 

Lincoln 

Topeka , 


100.648,765 

e2.i04,000 
12,149.200 
6,481,847 
4,488,787 
4,332,038 
2,562,500 
2,683,107 
1,S87,S44 
697,804 


651,220,766 

(1,310,533) 

1348,100) 

(24,841.682) 

(10.220,0001 

89,551,206 

4,^8«,000 

1,818,247 

1.016,680 

1,057,653 

1,014,247 

84m,026 

(91,113 

888,117 


P.  Cent 


100.668,299 

72.281,078 

ll,o:<1.580 

13.654.185 

908,9m0 

765.868 

677,689 


95,996,828 

13.883.461 

476,582 

518,088 

1,186,900 

708,079 


Total  Other  Western. 


St.  Louis 

New  Orleans 

Louisville 

Memphis.... 

Richmond 

Galveston 

Dallas 

Port  Worth , 

Norfolk 

Nashville* 

Birmingham*..  .. 
Lexington* 


Total  Southern... 

Total  all 

Outside  New  York 


14,874,141 

8,089,669 

3,836,161 

3,764,108 

4,»36,626 

8,895.691 

2,183.818 

1,339,661 

844,316 

778,681 

5v,.105 

800,000 

421,884 


99,314,486 

55,889,363 
10,188,000 
5,03.-,98S 
4.a84.hl8 
3,018.141 
2.272,108 
1,847.808 
1,571,596 
872,670 


Week  Bnd'o  Jan.  23. 


1890.        P.Omt. 


+17-2 

(4S9-o; 

(+148-41 
1+27-91 
(—392) 

f6-« 
+8  0 
-Ti 
+8-8 
+11-0 

+  23-2 

+  io-« 

+24-8 


+«-C 


+24-2 
-»101 
+48-3 
+23 
-18-8 


84.279,989 

18,827,801 
6>-5.900 
350,000 


30,728,860 

19,810.153 

14,643,820 

9,037.867 

3,360,606 

1,739,051 

1,928,588 

930,285 

1,498,866 

.702,132 

2,032,222 

1,404,282 

887,048 


S3 ,897,780 
,166,053,588 


16,563,401 

8,058,931 

2.648.644 

8,020,306 

3,528.032 

3,177.214 

2,176,061 

l.:3S,259 

67»,88o 

411,441 

416,421 

400,000 

280,578 


+18 

+11-9 

+19-3 

+9-0 

+9-9 

+43-5 

+12-8 

+40-2 

—II*' 

+41-7 


689,881,612 

(1..338.5311 

I.1C..3.200) 

12  7.457,025) 

(6,536,000) 

93.419.236 
5,^80,8«0 
2,017,670 
1,338,228 
1,28:^,882 
l,14t<,569 
1,087,874 
702,709 
355,716 


107,211,094 

78,078,556 

16,067,900 

14.140,110 

1,828,318 

901,142 

762,963 

6,228,627 


+13-9 

—12-8 
— SO- 

+47-3 


25,935,808 

16,103,448 

11.548.194 

7,503.485 

2.823.691 

8,193.1U< 

1,494.133 

721.487 

483.828 

862,257 


43,838,612 
t,021.8'.8,388 


402,327,783'    370,595,592 


—12-0 

+01 
+33-5 
-r24-6 
+  31-4 
+25-8 

+04 
+18-2 
+248 
+  80  6 
+  31-1 
+50-0 
+45-2 

~+isli 

+2S-0 
+25-9 
+204 
+  14-6 
—20-7 
+29- 1 
+28-8 
+209-2 
-11-8 


109,272,969 

62.665,792 
12,355,900 
5,620,442 
4,740,968 
4.956,880 
2,688,100 
2,093,863 
1,340,268 
672,318 


+8-5 

(+19-9) 
+I82-») 
.-2.3-3) 
(-02-6) 

-8-0 
+  20-2 

+3-8 
+14-8 

+7-7 
+1S-4 

+i7-a 

+08 
-8-4 

'-^ 

+179 
■r8ro 
+Ul 

+38-1 
+16-6 
■+20-4 


97,048,818 


11,457,347 


8,578,878 

3.808,813 

3.855,736 

4,055,714 

4,778,283 

1.816,735 

1,330,849 

7j7,547 

739,014 

688.36s 

645.181 

306.678 


+18-3 

+17-4 
+28-1 
+10-8 
+14-7 
+48-4 
+26-8 
4-14-6 
-«r8 
+1TT 


+18H 

-24-4 
—29-7 

+71-4 


+22-3 
+14-0 


31,283,585 

21,456,626 

17,642,033 

8,409,8W8 

3,532,233 

1,811,487 

1,848.182 

1.122,021 

1.628,687 

934.788 

2,062,988 

961,387 

478,bS8 


58,386,011 
l,104,«08,18tl 


-22-4 

+1-0 
+8-8 
+1(6-3 
+28-0 
+43-8 
—15-4 
+9-4 
—4-6 
+6T9 
T48-1 
+42-2 
-32-6 


+13-8 

+18-1 

+41-2 

+86-2 

+T9 

-10-5 

+38-1 

+37-4 

+  201-5 

-0-5 


+88-3 
+7'9 


.+8.0i    414,656,5741      +12-1 


•  Not  Inclndert  in  totals. 

Our  compilation  of  sales,  &c.,  of  stocks,  bonds,  <Stc,,  for  the 
m,onth  of  January  is  as  follows: 


4,044,336,688 


3,668,408 


186,527,017 


4,369,7(18,2 


Ontslda  N.  T 1,949,430,426  1.756,153,6831+111     1.523.166.961    1,417,082, 148 

The  returns  of  exchanges  for  the  week  ending  February  1 
record  a  gain  of  over  sixty  million  dollars  compared  with  the 
previous  week,  and  contrasted  with  the  same  week  in   1889 


January,  1890. 
Description.}  Par  Value  \ 


or  Quantity 


Actual 
Value. 


\Aoer'tie\ 
Price., 


January,  1889. 


Por  Valu' 
or  (iuantUV 


Stock 


Sh's        8,35:j.019 

1  Val.  t548.418,800   , ! 

RR.  bonds..  I   tl3,843.7«0,  |  35.435.8081  SO'S 
Gov't  bonds;        $32l.45<i  «in«  i.ii  lon.o 

State  bonds  I     1 1 .020,8(K' 
Bankstocks!       tib6"~ 


Total . . . 
Pet'l'm.bbls 
Cotton,  bis. 
Grain,  basil. 

Total  valne 


»691,770.436 

21,148.00( 

3.616.40( 

101.014,21:£ 


f  815,979,2021  578 


$106,103  185-2 

r5T8,582i   66-5 
2-,i8.-.i38  137-9 


»353.628,043|  69-8 
122,211.530  $1-15 

«188.404.724  t03'H6 
t6-2.1l83,9.'>6  62  1-3C. 


t627J8-a6.25-il 


4,872.10,S 
|429.7c0,65o 
»60..S25.52) 
1785,700 
{818,700 
$187,780 


$481,888,386 

57,840,000 

2,017,10(> 

106,037,840 


Actual 
Value. 


[285,112.394 

$45,603,308 

$863,848 

$542,613 

|aS8,491 


Avtr'tt 
Priee. 


80-3 
90-4 
1848 
66-3 

i«»-a 


(832.36»,76e    69-0 
$49,898,9701881.100 
$101,889,568  $49-80 

$90,378,301  85>io. 


I  $574,068,581! 
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THE  FmANCIAJ.  SITUATION. 
A  little  iacreasD  of  activity  in  the  loan  market  haa 
been  apparent  the  past  week.     This  change  was  notice- 
abto  not  only  in  the  tone  of  the  market,  but  in  smaller 


offeiingi  of  money  and 
rateft^alao, 


in  some  slight  degree  in  the 
The  influences  operating  have  been  various. 
No  dbubt  the  result  was  in  part  due  to  special  payments 
and'  settlements  occurring  at  and  near  the  opening  of  the 
new  month.  In  part  also  it  must  be  attributed  to  absorp- 
tions of  currency  by  the  Government  Treasury,  the  in- 
flow of  revenue  having  recently  been  free,  while  the 
outflow  has  been  restricted  to  the  ordinary  disburse- 
ments because  of  the  temporary  suspension  of  the  pur- 
chases of  4  per  cent  bonds.  Furthermore,  the  in- 
erior  currency  movement  has  this  week  netted  a  some- 
what smaller  gain  to  this  city,  even  the  volume  of  the 
return  flow  from  the  remoter  sections  being  lessened, 
while  slightly  larger  calls  from  Eastern  and  Middle  near- 
by points  have  had  to  be  met. 

Besides  these  influences,  there  has  been  a  constant  tur- 
moil kept  up  respecting  certain  matters  connected  with 
the  banks  which  closed  their  doors  last  week,  causing 
those  affairs  to  be  quite  engrossing  and  a  little  disturb- 
ing in  financial  circles.  Attempts  to  involve  other 
banks  and  bank  managers  in  disreputable  practices  have 
at  times  confused  the  people,  making  it  appear  that 
criminal  acts  were  being  covered  up  and  evidence  of  the 
same  destroyed  in  efforts  to  rehabilitate  the  crippled 
institutions.  As  the  week  closes  the  dust  which  has 
been  raised  has  blown  away,  leaving  the  results  secured 
(1)  a  complete  reorganization  and  rejuvenation  of  the 
Sixth  National  Bank,  made  possible  by  President 
Leland's  conspicuously  honorable  action  in  restoring 
both  capital  and  surplus  as  they  stood  before  the  sale  of 
his  stock;  (2)  the  opening  of  the  doors  of  the  Equitable 
Bank  under,  it  is  claimed,  more  promising  auspices  than 
before  the  failure,  the  result  of  the  efforts  of  Mr.  Jor. 
dan.  President  of  the  Western  N  ational  Bank,  in  se- 
curing new  capital  and  enlisting  new  interests  in 
the  enterprise,  and  (3)^a  reorganization  of  the  Lenox 
Hill  through  the  same  instrumentality,  it  being 
expected  that  the  doors  of  the  Lenox  Hill  will  again 
be  opened  for  business  to-day.  All  who  have  aided  in 
attaining  these  ends  deserve  approval.  It  is  a  credit- 
able achievement  to  recover  a  bank  which  has  been  at 
the  point  of  death  and  keep  it  out  of  receivers'  hands. 
The  institution  may  be  small  with  few  sufferers,  but 
the  meeting  of  the  Lenox  Hill  depositors  on  Thursday 
night  was  hardly  needed  to  remind  any  one  that  their 
interests  were  as  dear  to  them  as  larger  interests  are  to 
others.  Mr.  Jordan  is  to  be  congratulated  on  his  suc- 
cess, not  only  in  that  matter  but  in  the  part  he  has 
taken  in  all  these  reorganizations.  If  he  could  mix  a 
little  larger  proportion  of  suaviter  in  modo  with  his/or- 
iiter  in  re  when  he  next  comes  in  contact  with  reporters, 
they  would  treat  him  more  generously. 

The  range  for  call  loans  at  the  Stock  Exchange  has 
been  ^@6  per  cent,  the  average  being  4  per  cent,  at 
which  figure  renewals  have  been  made.  At  banks  and 
trust  companies  the  minimum  for  call  money  has  like- 
wise been  4  per  cent.  The  advance  in  the  average  at 
the  Stock  Exchange  has  been  due  to  a  larger  demand, 
borrowers  not  being  willing  to  pay  the  higher  rates  for 
time  money  and  hoping  by  delay  to  get  the  rates  they 
want.  Time  loans  are  in  fair  demand,  but  the  supply  of 
money  and  also  the  number  of  those  offering  money  have 
diminished.  Loans  on  Governments  at  six  months  are 
now  quoted  at  4  per  cent ;  on  prime  collateral  the  rate 


is  for  ninety  days  to  four  months  44@B  per  cent  and 
for  five  and  six  months  5  per  cent ;  oh  good  mixed 
collateral  the  rates  are  ^@1  per  cent  higher  according 
to  the  quality  of  the  mixture.     For  commercial  paper 


the  demand  continues 
week.      Quotations 
ninety  day  endorsed 


good  a&  Utst 
siity  to 
for  four 
for  sitfgle. 


fair,  but  not  as 
are  4f@5  per   cent  for 
bills  receivable,  5@6J 
moiitfas  acceptances,  and  5i@6i  per 
names  having  from  four  to  six  months  to  run. 

The  only  affair  affecting  financial  interestts  in  London 
this  week  has  been  the  revival  of  the  reports  of  the 
issue  by  the  Bank  of  England  of  one  pound  silver 
notes.  The  London  correspondent  of  the  New  York 
Times  claims  to  have  information  "from  four  independ- 
ent sources  "  to  the  effect  that  the  purpose  of  the  Gov- 
ernment is  to  issue  four  millions  sterling  of  one  pound 
silver  notes,  based,  not  on  bullion,  but  on  "  minted 
coin."  It  will  be  impossible  for  us  to  credit  this  state- 
ment until  the  proposal  has  been  announced  by  Mr. 
Goschen.  And  even  then  we  should  not  think  such  an 
event  was  assured.  That  Great  Britain  should  "shy"  at 
an  honest  effort  at  bimetallism  and  yet  adopt  and  issue 
a  one  pound  note  false  on  its  face,  will  require  not  only 
legislation  but  even  an  actual  sight  of  the  note  before  the 
determination  can  be  fully  credited.  Money  in  London 
lias  tended  downward  this  week.  There  was  a  drop, 
not  only  for  short  money,  but  also  for  discounts,  the 
former  being  quoted  Thursday  at  5^  against  7  per  cent 
last  week,  and  discounts  of  sixty  to  ninety  day  bank 
bills  at  4f  per  cent.  But  yesterday  the  cable  reported 
money  higher  again,  the  close  being  6^  per  cent  for 
short  advances.  The  Bank  of  England  reports  a 
gain  this  week  of  £362,000  bullion,  which,  according 
to  a  private  cable  to  us,  was  made  up  by  £117,000, 
chiefly  "bought,"  a  portion,  however,  being  imported 
from  Brazil,  and  £245,000  received  from  the  interior  of 
Great  Britain. 

Our  foreign  exchange  market  opened  firm  for  short 
sterling  and  cables  on  Monday  and  has  since  been  dull, 
with  an  easier  tendency.  Yesterday  the  Bank  of  Mon- 
treal and  the  Bank  of  British  North  America  reduced 
their  rates  to  4  84  and  4  88,  the  same  rates  as  posted  by 
Brown  Brothers  all  the  week. 

One  thing  appears  evident  from  the  statements  of 
bank  clearings  for  the  month  of  January  which  we  give 
this  week,  and  also  from  the  returns  of  railroad  earn- 
ings for  the  same  month,  namely,  that  the  volume  of 
trade  still  continues  on  a  large  and  increasing  scale. 
This  has  been  the  record  for  so  long  a  time  that  under 
constant  reiteration  statements  to  that  effect  become 
almost  monotonous.  Yet  in  any  review  of  the  trade 
conditions  prevailing,  the  great  industrial  growth 
manifest  on  every  side  is  the  all-important  fact  in  the 
situation.  Our  total  of  bank  clearings  indicates  a  gain 
over  January,  1889,  of  399  million  dollars,  or  S'3  per 
cent.  This  would  not  perhaps  be  so  very  remarkable 
in  itself,  except  that  it  follows  a  gain  of  no  less  than 
780  .million  dollars,  or  over  19  per  cent,  in  the  same 
month  of  the  year  precedi  ng.  In  other  words,  the  total 
of  5,324  millions  for  January,  1890,  compares  with  only 


an  increase  of 
It  may  be 
has  been  a 
The 
But 
on  the  other  hand  it  must  be  remembered  that 
certain  drawbacks  follow  from  the  same  circumstance. 
Thus  the  demand  for  goods  adapted  to  winter  wear 
is  diminished,    the    consumption  of    coal    falls    off. 


4,044  millions  for  January,  1888,  being 
1,180  million  dollars  or  nearly  30  per  cent, 
claimed  that  the  mild  weather  prevailing 
prominent  influence  in  this  special  improvement 
open  winter  certainly  does  offer  some  advantages. 
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and  at  the  same  time  ordinary  traffic  is  in  some  cases 
nterfered  with  by  the  soft  condition  of  the  country 
roads.  It  is  also  a  fact  that  the  tone  in  the  iron  and 
steel  trades  during  the  late  month  was  somewhat  less 
confident  than  before.  However,  both  production  and 
consumption  are  of  very  large'proportionSj  and  within 
the  last  few  days  the  feeling  in  those  trades  has  grown 
decidedly  firm  again.  The  largo  clearings  therefore 
reflect  the  general  industrial  activity  existing,  and  if  it 
were  not  that  producers  and  manufacturers  in  almost 
all  lines  have  to  work  on  such  a  small  margin  of  profit, 
there  would  be  little  reason  for  finding  fault  with  the 
prospect.  The  following  is  our  usual  table,  showing 
the  comparative  figures  of  clearings  for  recent  months. 

MONTHLT  CLGARINOS. 


Month. 


July 

August 

September 

Sd  quarter. 

Gotober.... 

November. 
December.- 

4tli  quart'r 


Cleartrw,  Ibtal  AU. 


4,630,168,024 

4,2e6,ia4,c!;7 

4,238,021,203 


3,834,322,162 
3,865,124,342 
4,139,230,077 


P.m. 


+208 
+11-2 
+2-4 


18,181,321,8841 11,838,676,581  +11-2 


9,652,706,920 
5,023,720,629 
4,991,828,067 


l&,568,2»3,618 


lh90. 
6.2a3,s33.aS8 


6,044,543.070+10-0 
4,874,979,B94j+l4'8 
4,686.824,3921  +6'6 


14,108,347,066  t-IO-4 


1889. 
4.824357,9671  +8'S 


Oltarinf  OuMdt  Ifew  York, 


1839. 


1888. 


I  t 

1,725,911,973  1,400,052.149 

1,547,683.093  1,452,417.486! 

1,538,130,984  1,459,837,295 


4,811,326,930 

1.934,945,596 
1,810,635,107 
1.827,901,621 


5,£82,:i8j,324 


11-90, 
1,94»,43S,42« 


4,402,336,930 

1,850,191,706 
1,688,770,675 
1,710,102,769 


P.Ct. 

+15-7 
+  8« 
+6-3 

•t9-3 

+4-8 
+9-7 
+6-9 


6,219,086,140    +70 


1889. 
1.76a,168,6W3'+ll-l 


It  is  interesting  to  note  that  outside  of  New  York 
the  ratio  of  gain  is  larger  than  for  the  whole  country, 
being  11  per  cent,  after  over  15  per  cent  in  January, 
1889.  As  far  as  Stock  Exchange  speculation  affects  the 
New  York  clearings,  the  changes  have  been  compara- 
tively slight.     This  will  appear  from  the  following. 


■ALBS  or  STOCKS  AT  THB  NBW  TUKK  STOCK  CXOHAN 

OK. 

1880. 

1888. 

Mimth. 

Wumlwr 
of  Sharta. 

VaXvM. 

NunibeT 
of  Sharea. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

July. .. 
Aug.. . 
Sept.... 

5,628.483 
6,062,774 
5,642,132 

f 

623.591,675 
483,417.175 
526,192,526 

* 

305,231,592 

205,883,536 
332,811,179 

4,678.621 
4,739.537 
7,32-i,91b 

» 

408.455,78.' 
418,013,20( 
665,57(1,101 

* 
242,900,879 
267,716,515 
433,S46,650 

3dqr. 

Oct 

Not.... 
Dec.... 

18,3S3,3»0 

7,577,919 
8,880,118 
5,423,61« 

1,538,201,378 

718,«».1,250 

660,171,850 

4:3,>40i,ii;5 

1,837,7-26,025 

933,703,307 

426,56-,7r6 
349.915,079 
237.021.417 

16,740,966 

6,743,193 

5,339,58a 
6,379,76.5 

1,490,045,026 

822,677.000 

173,t>08,060 
657,450,750 

944,662,844 

372,261,402 
204,101,928 
375.246.453 

4th  qr. 

19,981,651 

i,068,522,t2O2 

18.462,540^  1,854,028,700 

1,041,898,873 

Jan.... 

6,353,019 

1800. 
54«,4l6,fc00 

315,979,202 

1        18^9. 
4.8:2,101.1    429,78U,65( 

289.112,394 

k 


The  number  of  shares  sold  was  nearly  1^  millions 
greater  than  a  year  ago,  but  this  includes  the  trust 
shares  and  many  low-priced  specialties;  the  increase 
in  the  value  of  the  sales  is  only  about  30  million  dol- 
lars, which  on  the  basis  of  2^  checks  to  each  transaction 
would  represent  increased  clearings  of  only  75  million 
dollars,  while  the  total  increase  in  clearings  at  New 
York  is  205  millions. 

In  railroad  gross  earnings  the  exhibit  for  January, 
1890,  promises  to  be  an  unusually  favorable  one.  On 
account  of  the  short  time  that  has  elapsed  since  the 
close  of  the  month,  we  cannot  present  our  regular  state- 
ment this  week,  but  a  preliminary  summary  which  we 
have  prepared,  covering  83  roads  (all  that  have  thus  far 
reported),  shows  an  aggregate  of  $23,506,374  this  year, 
against  $20,873,904  last  year,  the  gain  being  12,632,470 
or  12 '61  per  cent.  The  exhibits  of  gross  and 
net  which  have  come  in  for  the  month  of 
December  are  also  in  most  cases  very  satisfactory. 
The  St.  Paul  &  Omaha  for  that  month  reports 
a  gain  in  gross  earnings  of  $125,963,  which,  however, 
is  deprived  of  some  of  its  importance  by  the  fact  that 
the  loss  in  the  previous  year  had  been  even  heavier 
than  this.  As  regards  net  earnings,  the  Wisconsin 
Central  reports  a  total  of  $120,976  in  December,  1889, 


against  $51,494  in  1888  ;  the  Wabash  has  net  of  $311,- 
741,  against  $255,915  ;  the  Denver  &  Bio  Grande  $284,- 
304,  against  $226,377  ;  the  Central  of  Georgia  $297,948, 
against  $258,379  ;  the  Philadelphia  &  Erie  $98,905, 
against  $433  ;  the  Louisville  New  Orleans  &  Texas 
$234,561,  against  $114,555  ;  the  Toledo  &  Ohio  Central 
$46,982,  against  $26,893  ;  and  the  Toledo  Columboa  & 
Cincinnati  $13,637,  against  $9,595.  All  these  are  in 
addition  to  the  heavy  gains  reported  last  week  by  snch 
roads  as  the  Pennsylvania,  the  Burlington  &  Quincy,. 
the  Canadian  Pacific,  the  Northern  Pacific,  the  Big 
Four,  the  Cincinnati  New  Orleans  &  Texas  Pa- 
cific, &c.  There  are  some  instances  where 
net  earnings  show  a  falling  off  in  December  on 
account  of  an  enlargement  of  expenses,  the  Union 
Pacific  being  a  conspicuous  illustration  of  this  kind; 
the  Milwaukee  &  St.  Paul  and  the  Northern  Central 
belong  to  the  same  class.  But  it  should  be  remembered 
that  December  closes  the  half  year  and  also  the  calen- 
dar year,  and  many  companies  in  thit  month  make  an 
adjustment  of  their  accounts  for  those  periods,  settling 
up  in  full  matters  previously  adjusted  only  in  part. 
Hence  where  the  changes  are  due  to  that  circumstance 
they  havQ  less  significance  than  they  otherwise  would. 

We  had  occasion  a  few  weeks  since  to  refer  to  th» 
gains  by  the  roads  in  New  England  as  an  indication  of 
the  industrial  growth  in  that  section  of  the  country — a 
section  not  subject  to  the  extreme  fluctuations  that 
frequently  occur  elsewhere,  and  thus  investing  with 
greater  importance  the  changes  that  do  take  place.  We 
have  now  received  other  returns,  still  further  con- 
firming the  prevailing  tendency.  Thus  on  the 
Fitchburg  gross  earnings  for  December  have  risen  from 
$473,518  in  1888  to  $494,974  in  1889,  and  on  the  New 
York  &  New  England  the  increase  in  the  same  period 
has  been  from  $429,870  to  $473,266,  For  the  three 
months  ending  December  31,  the  Fitchburg  shows  an 
increase  of  $108,961  gross  and  $115,709  net,  and  the 
New  York  &  New  England  an  increase  of  $87,097  gross 
and  $78,956  net. 

Speculation  on  the  Stock  Exchange  continues  dull, 
and  the  market  is  rather  irregular,  though  the  tone  on 
the  whole  remains  firm.  Eock  Island  has  been  de- 
pressed all  through  the  week,  though  with  some  recov- 
ery during  the  last  few  days.  Nothing  definite  was 
known  or  has  transpired  to  account  for  this  weakness, 
and  hence  all  the  granger  properties  were  more  or  less 
affected  through  a  vague  fear  of  possible  unfavorable 
developments  concerning  them  all.  Since  the  announce- 
ment, however,  of  an  increase  in  the  rate  of  dividend 
on  the  Burlington  &  Quincy  from  4  per  cent  to  5- 
per  cent  per  annum,  this  group  has  developed  greater 
firmness.  Among  the  specialties,  the  Eastern  Illii^is 
stocks  and  Tennessee  Coal  &  Iron  shares  experienced 
sharp  breaks  once  or  twice.  In  the  latter  part  of  the 
week,  the  movements  in  Reading  have  overshadowed 
everything  else,  the  stock  having  advanced  to  43^  yester- 
day, and  closing  at  42^.  There  have  been  rumors  both 
of  buying  for  control  and  of  an  attempt  to  compel  a 
covering  of  short  sales.  East  Tennessee  2d  preferred 
stock  also  developed  considerable  activity  yesterday  on 
favorable  reports  of  earnings.  Dealings  in  bonds  have 
been  on  a  large  scale,  with  prices  firm  and  advancing. 
The  Norfolk  &  Western  loan  of  five  millions  brought 
out  last  week  was  subscribed  for  to  over  twice  its 
amount. 

The  following  statement,  made  up  from  returns 
collected  by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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OUTCDOT.. 

Oold. 


Total  ff^H  Nn<1  IavaT  inndein. 


tr.  T.  Banks 


|8,H88.000 
200.000 


t!i.O!W.nno 


Skipped  by   '    Act  /nttrior 
S.  Y.  Bankt.^      M(tt>fmenU 

11,637.000      (Jam.  »1.881.OO0 
130,000      Qaln.         90,000 

tl,7B7.nnn    HHin.  «i.!l.si.""« 


With  the  Sub-Treasury  operations  the  result  is    as 
follows: 


ITMk  nutin;  Feb.  T,  18D0. 


Banks  Interior  Morcment,  u  abore     IS.OSS.OOO 
Bnb-Trwuurr  operations lO.lOO.OOO 


Into  Banla. 


Total  ffold  and  tesal  tenders.. 


tl3.lSS.000 


OutofBankt. 


|1.75;.0O0 
11300.OOO 


»1».5^7.000 


Ifet  Change  in 
Bank  Holdingt 

Qaln  ei.!<31.000 
Loss.    1,700,01)0 

Leas.    *3e9.noo 


Bullion  holdings  of  European  banks. 


0/ 


Ikigland. 

Viaace 

Beinnnj 

Anst.-UnnK'; 
Netherlands.. 
MaURelKlum. 

Tot.t)ils  week 
Tot.preT.Wt. 


Ftbruaryi.iesiO. 


SoKL 


SOvr. 


t        I         £ 

gi.OAose,  

60,113.000  18,832,000 

20,603.333  1S.301.667 

5,4:i5,000  18.282.000 

6,O64.UO0l  5,613.000 

8,726,000    1,863.000 


111,034.369  88,401.667 
I00.5t2.01-is5.858.000 


TotaX. 


£ 

21.002.036 
99.917,000 
39,909  000 
21,897.000 
10.707.000 
4.088,000 


Februart,  7,  1889. 


Sold. 


£ 
81.961.821 
40,803,000 
30,516,000 
S.901,000 
B.092.00U 
2.647,000 


miver. 


197,436  038  106,220.821  88.570.00D  194.790,821 
lfc5.400.017  105.112,095.83,531,667  191.913,762 


19,151,0!H) 
16.253,00) 
16,581.00 
7.817.00C 
1.273.000 


loto!. 

F 

81,961.821 
89.351,000 

45,774,')0') 
21.428.000 
t2,459.'i00 
3,S20,030 


TREASURY  OPERATIONS  AND  THE  CUR- 
RENCY   SITUATION. 

According  to  the  first  of  I'ebruary  Treasury  state- 
ments, the  GoTernment  has  decreased  its  holdings  of 
cash  during  January  about  three  millions  in  sub- 
treasuries  and  about  the  same  amount  in  depositary 
hanks,  the  exact  loss  in  both  being  $5,979,760. 
Deducting  the  hundred  million  gold  held  against  the 
legal  tenders  and  22^  millions  of  subsidiary  silver,  the 
total  cash  holdings  now  amount  to  a  little  over  146^ 
million  dollars.  On  the  first  of  July  1889  the  cash 
holdings,  after  deducting  the  same  items,  were  194^ 
millions,  and  on  July  1  1888  they  were  246|  millions. 
Hence  we  have  a  decrease  in  this  balance  of  nearly 
48  million  dollars  in  the  seven  months  since  July  last, 
and  nearly  100  millions  since  July  1.  1888. 

As  the  Secretary  gave  notice  the  21st  of  January 
that  the  purchases  of  the  4  per  cent  bonds  would  be 
discontinued  after  that  date,  at  least  until  his  net  balance 
was  increased,  we  may  assume  that  Mr.  Windom  does  not 
consider  he  has  now  any  more  surplus  than  he  needs  to 
carry.  Certainly  the  large  disbursement  of  Govern- 
ment accumulations  since  July  1  1888  (nearly  100 
million  dollars),  affords  strong  presumptive  evidence 
of  the  correctness  of  that  conclusion.  It  would  seem 
to  follow  that  except  in  case  of  an  emergency  the 
Secretary  will  not  reduce  his  cash  holdings  much,  if 
any,  below  what  they  now  are.  In  further  corrobora- 
tion of  this  view,  it  is  to  be  noted  that  the  Treasury 
has  for  two  weeks  been  accumulating  again,  no  doubt 
partly  in  anticipation  of  larger  disbursements.  Fo"r  Mr. 
Windom  has  made  another  call  of  "  about  10  per  cent" 
on  the  banks  holding  Goveriimant  deposits,  payable 
on  or  before  March  1.  Under  the  previous  call  he 
reduced  the  deposits  from  $47,372,668  to  $37,990,111, 
or  about  9f  million  dollars;  that  is  to  say,  twice  the 
amount  demanded  was  surrendered  or  paid  into  the 
Treasury.  Very  possibly  he  may  get  these  deposits 
down  to  30  million  dollars  or  less  under  this  new 
demand,  especially  as  he  has  offered,  in  order  to  facili- 
tate the  settlement  of  the  accounts  of  the  banks  sur- 
rendering their  deposits,  to  purchase  at  124  the  4  per 
cent  bonds  which  the  Treasurer  holds  as  security  for 
the  deposit. 

At  the  moment  then  there  is  a  fair  prospect  that  there 
will  be  no  disturbance  in  money  by  reason  of  Treasury 
operations.  To  be  sure,  the  first  impression  which  one 
receives  fromthe   order  stopping  the  purchases  of  4 


per  cents,  added  to  the  accumulations  of  currency 
made  by  the  Treasury  Department  for  the  two  weeks 
following  that  suspension,  is  that  the  banks  will  soon 
have  their  recent  gain  in  surplus  reserve  taken  from 
them  by  the  Government.  But  this  will  be  done  only 
in  part,  and  will,  in  great  measure,  as  we  have  seen,  be 
temporary;  the  settlements  for  the  new  assessment  on  the 
bank  holdings  of  Government  deposits  will,  as  they  are 
completed,  make  a  return  flow  to  the  banks  from  the 
Treasury.  Basides.there  are  large  pension  payments  which 
should  come  in  February.  In  February,  1889,  the  dis- 
bursements on  that  account  reached  $20,915,000.  Then, 
too,  the  silver  coinage  is  an  item  to  be  got  out  every 
month;  it  reached  3  million  dollars  in  January.  Of  course 
it  does  not  count  as  a  new  supply  of  currency  in  its  full 
amount,  because  of  the  retirement  of  bank  notes,  which 
retirement  in  January  reached  a  net  of  $2,585,340.  But 
we  are  inclined  to  think  that  the  material  drop  in  the 
price  the  Government  offers  for  the  4  per  cents  may  check 
somewhat  the  retirement  of  these  notes,  and  the  corres- 
ponding fall  in  the  market  quotation  may  further  stimu- 
late the  formation  of  new  banks,  which  banks  usually 
take  out  new  currency;  so  that  it  would  be  no  surprise 
if  from  this  date  the  total  of  bank  currency  afloat  should 
decline  less  rapidly. 

But  even  if  there  be  nothing  to  fear  from 
Government  operations  in  the  immediate  future,  the 
facts  we  have  set  out  show  that  the  present  Congress 
has  a  serious  work  to  perform  with  regard  to  the  cur- 
rency which  it  cannot  afford  to  lose  sight  of.  Bear  in 
mind  the  very  important  circumstance  that  the  Treas- 
ury has  come  to,  or  certainly  very  near  to,  the  point  of 
minimum  cash  holdings.  For  the  past  two  years  the 
crop  movement  and  fall  business  have  depended  wholly 
upon  the  elasticity  Government  disbursements  have 
given  the  currency.  A  net  of  100  millions  thus  added 
to  the  volume  afloat  in  addition  to  the  coinage  (less 
bank  notes  retired)  is  the  measure  of  the  relief 
obtained.  How  is  this  want  to  be  met  in  the  future  ? 
AVe  hare  currency  enough,  as  we  have  often  shown,  but 
it  is  of  a  kind  which  has  no  power  to  contract  itself 
when  out  of  use.  The  idle  surplus  simply  collects  in 
our  city  banks,  excites  speculation  because  the  banks 
having  it  must  keep  it  employed,  and  when  the  legiti- 
mate demand  to  move  the  crops  sets  in,  it  is  not  on 
hand  to  do  the  work  and  fill  the  requirement.  For  two 
years  this  Government  disbursement  has  been  the 
dependence.  That  method  can  be  looked  to  no  longer. 
There  was  a  time,  to  be  sure,  when  the  Treasury  accu- 
mulated the  idle  currency  in  the  summer  months  and 
disbursed  it  in  the  fall.  That  was  feasible  then,  bonds 
being  easily  obtained  at  low  prices  when  needed. 

There  are  several  ways  in  which  this  situation  may  be 
met.  One  is  to  increase  the  national  bank  note  circulation 
by  raising  the  amount  of  the  issue  allowed  to  the  par  of 
the  bond  deposited.  A  bill  has  been  introduced  for 
that  purpose  already,  but  it  is  an  expedient  wholly 
temporary,  for  the  bonds  are  being  constantly  paid 
off,  and  for  that  and  other  reasons  the  device  is 
only  desirable  in  the  absence  of  any  better  arrangement. 
Another  proposal  is  an  addition  to  the  silver  dollar 
coinage;  silver  dollars  and  their  representatives  silver 
certificates,  as  our  readers  know,  are  a  kind  of 
currency  which,  even  as  an  agent  for  domestic 
exchanges,  is  of  no  use  at  all  any  longer  than  the 
amount  is  so  restricted  that  it  can  be  kept  at  par  with 
gold.  If  we  must  have  silver,  nothing  is  freer  from 
objection  than  Mr.  Windom's  suggestion  in  case  the 
amount  be  restricted  by  a  fixed  monthly  limit.     But  of 
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all  things  a  good  national  bank  circulation,  made  con- 
vertible, elastic,  safe,  is  the  device  which  will  best  meet 
the  country's  needs.  The  measure  Senator  Sherman 
has  introduced  (substantially  the  plan  proposed  by 
Mr.  Knox)  is  an  effort  in  the  right  direction.  But 
the  ideal  plan  will,  we  think,  be  reached  when  one  is 
devised  that  makes  elasticity  and  convertibility  the  first 
requisite.  For  with  those  ends  secured,  the  element  of 
safety  which  is  now  so  exclusively  dwelt  upon  will  be 
found  to  have  been  secured  also. 

PROGRESS  OF  NORTHERN  PACIFIC. 

It  has  been  our  custom  for  several  years  to  present 
an  exhibit  of  the  half  yearly  results  of  the  Northern 
Pacific  to  December  31,  the  company's  fiscal  year  end- 
ing June  30.  This  time  such  an  exhibit  will  be 
especially  interesting  and  useful,  in  view  of  the  great 
growth  in  the  traffic  and  income  of  the  property  and 
the  beginning  of  quarterly  dividends  on  the  preferred 
stock. 

Before  giving  the  figures  for  the  half  year,  we  may 
be  permitted  to  dwell  for  a  moment  on  the  results  for 
the  late  calendar  year,  since  they  show  such  remarkable 
expansion.  In  these  twelve  months  the  gross  earnings 
of  the  company  increased  no  less  than  $3,681,000  over 
the  twelve  months  preceding.  The  Pennsylvania,  on  its 
lines  east  of  Pittsburg  and  Erie,  has  been  showing 
gains  latterly  running  between  $600,000  and  $700,000 
a  month,  but  for  the  calendar  year  the  addition  to  gross 
receipts  was  not  quite  as  large  as  that  reported  by 
the  Northern  Pacific,  Ueing  $3,342,000.  We  have 
had  for  1889  also  some  very  striking  changes  by 
prominent  Western  companies.  The  Chicago  Bur- 
lington &  Quincy,  for  instance,  has  an  increase  of 
$2,989,000  gross  and  14,223,000  net  for  the  twelve 
months,  with  a  further  increase  of  $1,336,000  gross  and 
$958,000  net  on  the  lines  controlled.  But  the  addi- 
tions in  that  case  are  deprived  of  much  of  their  signifi- 
cance, because  they  follow  such  very  heavy  losses  in  the 
year  preceding,  being  thus  simply  a  recovery  from  the 
previously-existing  depression.  Not  so,  however,  in  the 
case  of  the  Northern  Pacific.  There  the  gains  have 
been  large  and  continuous  for  several  years.  In  fact, 
the  Northern  Pacific  had  a  gain  in  1888  even 
heavier  than  that  for  1889,  reaching  $4,206,000,  which 
makes  for  two  years  an  increase  of  almost  eight  million 
dollars,  or  considerably  over  50  per  cent.  If  we  com- 
pare with  1886,  we  find  an  increase  of  almost  9^  million 
dollars  in  the  period  of  three  years.  The  following 
f  urnLshes  the  figures  of  both  gross  and  net,  back  to  1886. 

COMPAHISON  FOE  CALENDAR  TEARS. 


siderable  growth,  and  this  growth  the  managers  have 
sought  to  foster  and  stimulate  by  a  judicious  construc- 
tion of  branch  and  auxiliary  roads.  Then  also  the 
Pacific  end  of  the  system  has  experienced  great  pros- 
perity, the  North  Pacific  Coast  section  having  under- 
gone great  development,  in  large  part  due  to  the  efforts 
of  the  Northern  Pacific  management  to  secure  that 
very  object. 

Turning  now  to  the  results  for  the  six  months  from 
July  1  to  December  31,  1889,  and  which  cover  the 
first  half  of  the  current  fiscal  year,  we  find  for  this  period 
an  augmentation  of  over  two  million  dollars  in  gross 
receipts,  bearing  out  in  full  Mr.  Villard's  estimate 
made  early  last  September,  that  the  gain  would  reach 
that  amount  for  the  half  year.  No  doubt  the  larger  crop 
of  spring  wheat  raised  in  Minnesota  and  Dakota  in  the 
late  season,  as  compared  with  the  very  poor  yield  of  the 
season  of  1888,  played  some  part  in  bringing  about  these 
heavier  earnings.  At  the  same  time,  it  must  be  remem- 
bered that  striking  improvement  in  this  half-year 
period  has  followed  now  for  several  successive  years. 
Thus,  the  $2,035,000  gain  for  the  six  months  in  1889 
comes  after  $2,213,000  gain  in  the  six  months  of  1888, 
$1,065,000  in  1887,  and  $599,000  in  1886.  Moreover, 
if  we  look  at  the  sources  of  the  earnings,  it  is  seen  that 
the  increase  is  not  merely  in  the  freight  traffic  but  also 
in  the  passenger  business,  the  receipts  from  the  latter 
for  the  six  months  of  1889  being  over  a  million  dollars 
in  excess  of  those  for  the  corresponding  six  months  in 
1887,  as  the  following  summary  covering  the  last  five 
years  will  show. 


July  1  to  December  31. 


Miles  of  road  In  Dec.. 

Freight  earning 

PaBseiij?er 

Mall 

Express 

Miscellaneous 


Total 

Operating  ezpenjBes. . 
Per  cent 


Net., 


1889. 


3,5U 
t 

8.912.639 

3,28o.089 

220,906 

176,297 

31,138 


12,656.868 
6,780,616 

(53-58) 


1888. 


1887. 


3.439 
« 

7,239.701 

2,911,783 

219,672^ 

155,980' 

93,905 


3,277 
« 

6,780,592 
2.232,504 


2,893 


2,691 
I 


5,262,180      1.813,661 
1,698,6171     1,672,119 


119,177 1 
71,5911 


171,196 

116,3891 

60,612' 


10,620,911 
6,263,916 
(58-98) 


:i- 


172,616 

129,603 

26,338 


8,107,166.  7.312.291  6,713,270 
1,275,680:  8.372,168,  8.102,289 
(50-86)  (15-93)  (16-00) 


5,871,850 


1,357,025'     1,131,565      3.970,ia6'     8.610.981 


Northern  PaciA'. 

Twelve  months  endinj  December  31. 

1889. 

1888.      ]       1887.             1886. 

Gross  earnlngB 

1  21,711,991 

»          j          I                     ( 
18,060,108    13,851,820!  12,329,562 

Operating  expenses 12,380,111:  11,013,932     7.808,030     6,180,180 


Net  earnings '     9,361,750      7,016,171      6,016,290      6.110,372 


In  the  earlier  years  net  earnings  did  not  keep  pace 
with  the  increase  in  gross,  but  in  the  last  two  years 
there  have  been  very  decided  additions,  the  improve- 
ment for  1889  being  $2,315,000,  following  an  improve- 
ment of  about  a  million  dollars  in  1888.  The  result  is, 
that  the  net,  like  the  gross,  records  a  gain  for  the 
last  two  years  of  over  50  per  cent.  The  reasons  for 
this  marvellous  expansion  are  of  course  well  known, 
having  been  many  times  pointed  out  in  these  columns. 
The  com^iany's  lines  run  in  large  part  through  a  new 
and  hitherto  comparatively  undeveloped  section  of 
country,  and  thus  there  has  been  room  for  very  con- 


With  $2,035,000  gain  in  gross  earnings  for  the  six 
months,  the  improvement  in  net  reaches  $1,517,000. 
This  is  the  first  time  in  recent  years  that  there  has  been 
a  decided  gain  in  the  net.  In  1888,  with  $2,213,000 
increase  in  gross,  the  addition  to  the  net  was  only 
$225,000,  and  in  both  1887  and  1886  the  expansion  in 
the  net  was  quite  small.  After  repeated  heavy  gains  in 
gross  receipts,  therefore,  the  company  has  now  reached 
the  position  where  net  results  also  reflect  the  benefits  of 
the  improved  conditions.  The  specially  large  augmen- 
tation in  expenses  in  1888  was  no  doubt  in  great  meas- 
ure exceptional.  The  company  had  been  forced  to 
practice  i;igid  economy  for  a  long  time,  so  apparently 
advantage  was  taken  of  the  heavy  earnings  in  1888 
to  make  expenditures  on  a  very  liberal  scale, 
and  the  ratio  of  expenses  to  earnings  ran  up  to 
nearly  59  per  cent,  against  less  than  51  percent  in  1887 
and  only  about  46  per  cent  in  1886  and  1885.  In  the 
late  year  we  may  suppose  the  expenses  were  on  a  more 
nearly  normal  basis,  and,  besides,  the  company  did  not 
have  an  expensive  switchback  over  the  Cascade  Moun- 
tains to  operate.  The  ratio  of  expenses  stands  at  53  "58 
per  cent,  or  much  in  excess  of  all  the  other  years  except 
1888,  when,  as  we  have  seen,  it  was  high  for  exceptional 
reasons.  It  is  important  to  note,  too,  that  this  is  the 
ratio  in  the  six  months  of  heaviest  traffic  and  largest 
earnings. 

Charges  for  interest  and  rentals  of  course  were  higher 
in  1889  than  in   1888,   but  this  item  absorbs    only 
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$322,000  of  the  $1,517,000  gain  in  net  earnings.  As  a 
result  there  is  a  very  large  increase  in  the  surplus 
remaining  above  the  charges,  the  comparison  in  this 
respect  being  a  particularly  favorable  one.  Previous  to 
1889  the  surplus  in  the  July  to  December  period  had 
bcMi  a  steadily  diminishing  quantity,  having  been 
$826,920  for  1880,  $761,824  for  1887,  and  $444,851  for 
1888.  For  1889  the  amount  is  $1,640,086.  The  com- 
pany's income  from  investments,  &c.,  for  the  six 
months  was  about  $220,000,  which,  if  added,  makes 
the  total  surplus  $1,800,086.  Here  is  a  comparison  of 
the  surplus  and  the  different  items  of  charges  for  five 
years. 


A'ortluni  Pacific  ItB. 


Neteamlnga 

F¥UA  charges— 
Rentals— 

St.  Pwl  &  Northern  PaciOc.. 

COBur  d'Alene  R'way  &  NaT.. 

St.  Panl  A  Omaha 

Manitoba  Road 

Hlun.  Union 

BQuipmeot 

Northern  Pacific  Terminal.. . 

Tacoma  Ijand  Co 

Branch  Roads 

Taxes 

Funded  debt  Interest 

General  Interest 

Sinking  fnnda 


Six  months  endinu  Beeember  31. 


ises). 


»  « 

6,871,e$0  4,367,025 


Total 


Surplus 

Income  from  inrestments,  Sto. . 

Total  surplus 


174,768 

90,781 

1,070 

11,116 

23,124 

111,808 

36,000 

3,000 

646,028 

201,306 

!,415337 

83,346 

167,678 


1887. 


406,676 

67,628 

1,070 

11,U6 

22.882 

34,442 

38,000 

8,000 

611,610 

171.B86 

1,465,511 


« 

4,131,685 


338,798 


1683.     I    1886. 


*        I         » 

3,970,126  3,640.981 


327,325 


100,463 


1,070  1,059 
U,033  10,790 
22,321       22,454 


34,236 


413,738 
165,875 
!,281,23i 

101,459 


4,234,764  3,912,174  3,369,761 


l,6tu.usd 
'220,000 


1,860.086 


444,851     761,824 
t220,649  +274,208 

665,400  1,036,092 


34,056 


308,126 

153,961 

2,196,040 

29.406 


290,413 

1,031 
10,718 
32,342 


316,600 

140,794 

2,163,727 

Cr.3,  75 

27,367 


3,143,206j3,010,011 


836,920     680^70 
t237,183  tl57,917 

1,064,103|~788,887 


*  Partly  estimated.  t  Halt  of  amount  for  year. 

The  $1,860,086  surplus  is  equal  to  a  trifle  more  than 
5  per  cent  on  the  $37,140,733  of  preferred  stock  out- 
standing on  December  31,  1889.  As  already  said,  the 
six  months  in  question  form  the  period  of  heaviest 
earnings.  In  the  succeeding  six  months  there  has  here- 
tofore been  a  deficit,  though  the  amount  of  this  deficit 
has  during  the  last  few  years  been  very  greatly  re- 
duced, having  been  only  $183,922  (after  allowing  for 
miscellaneous  income)  in  1889,  against  nearly  a  million 
dollars  in  1887.  For  January  the  gross  earnings  are 
reported  at  $1,138,885  in  1890,  against  $1,183,398  in 
1889.  But  this  cannot  be  accepted  as  a  fair  criterion 
of  the  probable  tendency  and  results  in  future  months. 
While  it  does  not  appear  that  the  company's  line  was 
actually  blockaded  by  snow,  it  is  known  that  the 
weather  in  the  Pacific  section  was  unusually  severe 
during  January  of  the  current  year,  and  allowance  we 
assume  must  be  made  for  that  fact. 

With  regard  to  the  company's  debt  (we  mean  the 
direct  debt,  not  that  of  the  branches)  the  changes  for 
the  six  months  consist  chiefly  in  a  reduction  of  the 
amount  of  divisional  bonds  outstanding.  About  $13,- 
000,000  of  the  new  consolidated  bonds  were  offered  to 
stockholders  in  December,  but  of  course  do  not  appear 
in  the  statement  to  December  31. 


Amount  Outstandina. 


General  l»t  mortgage  bonds 

General  2d  moitgage  bnnds 

General  3d  mortsage  bnnd;< 

Missouri  &  Pend  d'OreiUe  dtvls's. 

DlTldend  certlfloates 

Total 

Annual  Interest  on  same 

Preferred  stock 

Supplies  on  hand 


Dec,  31.'89  Jum30,'S»  J«n<!30.'88  Jun«30.'8T 


46.943,000 

20.000,00(1 

11.138,0(10 

4,264,000 

820,500 


83,165,500 
4,989,930 

37,140,738 
1,903,095 


46,943,000 
20,000,000^ 
10,997,000 
4,940,000 
935,500 


8:1,434,300 
8,005,170 

37,172,57'' 
2,206,646 


46,878,000 

20,000,000 

8,593,000 

4,863,000 


48,878,000 
20,01.0,000 


5,191,500 


1,274,500      4,640,821 


81,608,500  76,710.321 

4,896,510  4,602,619 

37,488,818  37.786.199 

1,672,404'  1,425.446 


Through  the  land  sales  the  amount  of  the  preferred 
stock  is  still  being  slowly  diminished,being  now  as  alread  v 
stated  $37,140,733.  There  were  also  on  December  31 
f  6i8,551  of  deferred  payments  oa  account  of  land  sales 


applicable  to  the  retirement  of  preferred  stock  ;  the 
total  deferred  payments  were  $5,209,944,  $2,325,096  of 
these  being  applicable  to  the  Pend  d'Oreille  and  Mis- 
souri Division  bonds  and  $2,236,296  to  the  general 
first  mortgage  bonds.  The  company  sold  116,026  acres 
during  the  six  months  for  $606,134,  and  the  total  sales, 
including  town  lots,  were  $807,528.  The  receipts  in. 
cash  were  $788,161. 


INDUSTRIAL  STATISTICS  IN  MASSACHU- 
SETTS. 
Massachusetts  has  undertaken  to  collect  annual  sta- 
tistics of  its  manufactures,  and  the  experiment  is  being 
watched  with  considerable  interest  in  other  States, 
The  plan  has  been  in  operation  for  two  or  three  years, 
and  under  somewhat  difficult  circumstances  fairly 
successful  results  have  been  achieved.  If  after  further 
trial  it  shall  prove  to  be  an  entire  success — and  the 
indications  are  that  it  will — that  fact  would  operate  as 
a  strong  inducement  to  its  adoption  elsewhere,  thus 
furnishing  an  important  body  of  data  relating  to  the 
economic  and  industrial  status  of  the  country. 

The  lines  upon  which  the  undertaking  is  being 
earned  out  are  of  course  defined  and  regulated  by  law. 
The  work  is  under  the  charge  of  the  Bureau  of  Labor 
Statistics.  That  Bureau  also  had  charge  of  the  pre- 
paration of  the  decennial  censuses  of  1875  and  1885, 
the  collection  of  those  statistics  having  been  committed 
to  its  care  by  an  act  in  1874.  These  decennial  cen- 
cuses,  coming  at  periods  midway  between  those  of  the 
United  States  Government  at  the  end  of  each  decade, 
have  been  quite  a  feature  in  Massachusetts  history  for 
half  a  century.  With  the  experience  gained  in  1875  and 
1885  however.  Col.  Carroll  D.  Wright,  who  was  Chief 
of  the  Labor  Bureau  from  June  12,  1873,  to  October 
1,  1888 — establishing  in  that  period  an  excellent  repu- 
tation for  himself  and  his  Bureau,  and  who  left  the 
Bureau  only  to  become  United  States  Commissioner, 
affording  a  wider  field  for  the  exercise  of  his  talents — 
came  to  the  conclusion  that  the  results  achieved  by  the 
decennial  census  were  not  in  proportion  to  the  expense, 
labor  and  trouble  which  it  entailed.  Manufacturers 
found  difficulty  in  making  the  returns  required  by  law, 
and  it  took  so  long  to  get  the  volume  out  in  its  final 
shape  that  the  statistics  lost  nearly  all  of  their  interest 
and  much  of  their  usefulness. 

It  was  Col.  AVright's  idea,  as  it  is  that  of  most 
students  and  thinkers,  that  to  make  a  collection 
of  statistics  each  year,  but  limited  to  a  few  special 
points,  would  serve  a  much  more  useful  purpose. 
Accordingly  that  idea  was  urged  upon  the  proper 
oflBlcials  of  the  State,  and  the  outgrowth  of  the  matter 
was  the  passage  of  an  act  in  1886  repealing  the  law 
providing  for  a  decennial  census,  and  calling  instead 
for  annual  statistics.  Mr.  Horace  G.  AVadlin,  the 
present  efficient  Chief  of  the  Bureau,  states  that  the 
new  law  practically  calls  for  answers  to  but  eleven  ques- 
tions: (1)  Kind  of  goods  manufactured  or  business 
done ;  (2)  number  of  partners  or  stockholders ;  (3) 
capital  invested  ;  (4)  principal  stock  or  raw  material 
used,  and  total  value  thereof ;  (5)  gross  quantity  and 
value  of  articles  manufactured  ;  (6)  average  number 
of  persons  employed,  distinguished  as  to  sex,  and 
whether  adults  or  children  ;  (7)  smallest  number  of 
persons  employed,  and  the  month  in  which  such  num- 
ber was  employed ;  (8)  largest  number  of  persons 
employed,  and  the  month  in  which  such  number  was 
employed;  (9)  total  wages  (not  including  salaries  of 
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managers)  paid  during  the  year,  divided  between  adults 
and  children,  and  sexes  ;  (10)  proportion  that  the  busi- 
ness of  the  year  bore  to  the  greatest  capacity  for  pro- 
duction of  the  establishment,  and  (11)  the  number  of 
weeks  in  operation  during  the  year,  partial  time  being 
reduced  to  full  time. 

This  is  simple,  and  yet  sufficiently  comprehensive  to 
answer  all  practical  purposes.  The  statistics  furnished 
by  manufacturers  must  be  held  strictly  confidential, 
and  the  affairs  of  no  firm,  corporation  or  individual 
may  be  disclosed  by  the  agents  or  employes  of  the 
Bureaa,  the  penalty  being  a  fine  of  $500  or  imprison- 
ment for  a  year.  The  schedules  are  to  be  returned  to 
the  Bureau  on  or  before  the  20th  of  January,  and  Mr. 
Wadlin  thinks  that  with  the  replies  all  in  by  the  Ist  of 
Eebruary  the  Bureau  could  place  the  tabulated  results 
before  the  public  by  the  1st  of  April  in  each  year. 
That  would  indeed  be  a  most  desirable  achievement.  It 
would  give  us  three  months  after  the  close  of  the  year 
a  mass  of  most  useful  information  relating  to  production, 
values, wages,  capital,  &c.,for  that  year,  and  would  afford 
a  good  idea  of  the  prevailing  industrial  tendencies  and 
conditions.  The  material  would  be  fresh,  and  come  in 
time  for  manufacturers  to  avail  of  it  in  their  ordinary 
€very-day  affairs. 

Thus  far  the  Bureau  has  fallen  short  of  what  it 
hopes  to  accomplish  in  the  future.  But  at  the  time 
that  the  first  returns  under  the  new  act  were  to  be  col- 
lected, the  work  on  the  1885  census  had  not  been  com- 
pleted, and  it  was  thought  desirable  to  dispose  of  those 
returns  first  before  asking  for  others.  As  a  result,  it 
was  not  till  October  1,  1889,  that  the  volume  covering 
1886  and  1887  was  transmitted  to  the  Legislature  ;  this 
was  followed  only  two  months  after  by  the  volume 
covering  1888,  and  which  is  now  before  us. 

It  is  not  our  purpose  to  review  the  1888  results  at 
length,  the  present  figures  being  to  a  certain  extent  par- 
tial and  incomplete,  intended  merely  as  preliminary  to 
fuller  statements  hereafter.     There  are  one  or    two 
points  of  general  interest  however,  to  which  brief  men- 
tion may  be  made.     The  present    volume    contains, 
besides  the  comparison  of  annual  statistics,  a  presenta- 
tion of  certain  facts  not  before  published  derived  from 
the  census  of  1885,  and  82  pages  of  the  report   are 
devoted  to  that  branch  of  the  subject.  The  tables  giving 
average  values  per  unit  in  1875  and  1885  of  selected 
articles    of    stock  and    materials    used    and    selected 
articles  of  product   (a  common  basis  of  comparison  for 
the  two  census  years  being  taken  in  every  case)  are  very 
interesting.     They  show   clearly  the  decline  in  this 
interval  of  ten  years,  which  has  been  such  a  feature  of 
industrial  history.     It  is  found  that  out  of  184  articles 
of  stock  or  materials  used  by  manufacturers,  137  show 
a  decrease  in  price,   only  46  an  increase,  and  1  no 
change.     Taking  selected  articles  of  goods  made,  the 
result  is  the  same ;   out  of    143,   only  38  show  an 
increase  in  price,  1  no  change  and  104  a  decrease.    Per- 
haps the  most  striking  point,  however,  is  that  with 
regard  to  the  relation  of  the  decline  in  stock  as  a  whole 
to  that  in  products  as  a  whole.     The  decline  in  the 
former  is  represented  by  18*32  per  cent,  that  in  the 
latter  by  20-29  per  cent.     The  much  larger  falling  off 
per  unit  of  product    than   per   unit   of  stock    and 
materials  used  in  the   manufacture  of  such  product 
would  seem  to  illustrate  the  shrinkage  in  the  margin  of 
profit,  to  the  producer  which  has  occurred  in  recent 
years. 

As  regards  the  annual  statistics  for  1886,  1887  and 
1888,  the  Bureau  has  had  returns  from  3,517  establish- 


ments for  one  or  more  of  the  three  years.  In  making 
comparisons,  however,  only  the  results  for  the  estab- 
lishments which  have  furnished  returns  for  the  whole 
period  compared,  can  bo  used.  Hence  in  the  three 
years'  comparison  the  figures  comprise  only  952  estab- 
lishments, while  in  the  comparison  between  1888  and 
1887  1,140  establishments  are  included.  The  value  of 
the  statistics  lies  therefore  in  the  fact  that  the  same 
establishments  are  compared,  and  not  in  furnishing 
aggregates  in  regard  to  the  entire  productive  industry 
of  the  Commonwealth.  The  052  establishments  which 
have  reported  for  the  whole  three  years  turned  out 
goods  to  the  value  of  $250,940,681  in  1886,  »264,816,- 
090  in  1887  and  $271,692,112  in  1888,  thus  showing  a 
steady  increase. 

One  very  striking  fact  is  brought  out  by  the  1888 
figures,  as  summarized  for  a  few  special  industries,  and 
that  is  the  relatively  large  proportion  of  the  product 
which  goes  to  the  laborer  in  any  given  case.     Taking 
the    gross  value  of   the  product   made,    Mr.   Wadlin 
deducts  from  it  the  value  of  the  stock  and  materials 
consumed,  and  the  difference  he  calls  the  "  industry 
product."    This  industry  product  he  divides  in  two 
parts — the  part  which  is  paid  out  for  wages  and  the 
part  remaining  out  of  which  the  manufacturer  meets 
his  various  expenses  and  gets  his  profit.     In  the  case  of 
cotton  goods,  the  part  of  the  wage-earners  is  57*71  per 
cent  of  the  whole;  in  carpetings  59*55  per  cent;  in  leather 
57*07  per  cent;  in  metals  and  metallic  goods  57*32  per 
cent;  leaving  in  those  cases  only  from  40  to  42  per  cent 
out  of  which  to  meot  commissions  to  agents  (quite  a 
considerable  item  in  many  cases),  freights,  insurance, 
interest   on   loans,  rents,    &c.,  and  a  return  on    the 
investment.     In  the  case  of  boots  and  shoes  the  pro- 
portion paid  in  wages  is  79*07  per  cent,  leaving  less 
than  21  per  cent  for  profit,  commissions,   &c.     The 
smallest  amount  paid  in  wages  in  any  of  the  seven  indus- 
tries summarized  occurs  in  the  82  establishments  making 
woolen  goods,  which  paid  out  only  47*37  per  cent  of  the 
industry  product  in  wages,  and  had  52*63  per  cent  for 
profit  and  the  various  other  expenses.     Yet  the  woolen 
goods  industry  has  been  in  a  notoriously  unsatisfactory 
state,  and  during  1889  many  failures  occurred.     The 
difference  between  that  industry  and  the  boot  and  shoe 
trade,  in  the  proportion  of  profit  remaining,  is  found  in 
the  [simpler  machinery  required  in  the  latter  and  the 
consequently  greater  efficiency  of  the  capital  employed. 
Thus,  for  every  $1,000  of  capital  invested,  the  industry 
product  for  boots  and  shoes  was  $874*48,  while  f<a: 
woolen  goods  it  was  only  $394*62. 

But  it  was  not  our  intention  to  dwell  upon  the  differ- 
ences between  the  several  industries.  We  wish  simply 
to  show  how  large  is  the  proportion  which  labor 
gets  in  all  of  them.  And  the  proportion  is  still 
increasing.  There  are  exceptions,  of  course,  as  in 
cotton  goods,  where  57*71  per  cent  was  paid  in 
wages  in  1888,  against  58*79  in  1887,*and  in  leather, 
where  the  figure  is  57*07  for  1888,  against  59*8.; 
but  for  boots  and  shoes  the  percentage  is  up  from 
76*80  to  79*07;  for  carpetings  from  58*53  to  59-55; 
for  metals  from  56*61  to  57*32,  and  for  woolen 
goods  from  46*02  to  47*37.  We  note,  too,  that 
the  average  yearly  earnings  per  individual  (regard- 
less of  age  or  sex)  advanced  from  $394*79  in  1887 
to  $402*45  in  1888,  and  further  that  there  was  also 
a  slight  increase  in  the  average  number  of  persons 
employed.  On  the  whole,  the  wage-earner  seems  to 
be  getting  a  large  share  of  the  benefits  arising  from  our 
industrial  development. 
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EMPEROR    WILLIAM  AND  POPULAR 
REFORM. 

Prince  Bismarck,  it  is  generally  understood,  is  father 
to  a  statement  the  purport  of  which  is  that  Emperor 
William  would  by-and-by  be  hie  own  Chancellor.  The 
present  tendencies  of  the  Emperor  point  in  the  direc- 
tion indicated  by  the  Prince.  The  young  Emperor  is 
revealing  immense  activity— activity,  it  must  be  ad- 
mitted, so  far  as  appearances  go,  in  a  wise  and  becom- 
ing direction ;  and  whether  he  shall  have  the  courage 
to  go  so  far  as  to  assume  the  direct  responsibilities  of 
Chancellor  of  the  Empire,  it  is  certain  that  he  is  to  be 
counted  upon  as  a  most  pronounced  force  in  German 
politics.  Hitherto  it  has  been  Bismarck,  and  Bismarck 
only.  Bismarck  has  led  ;  the  Kaiser  has  followed.  It 
is  so  no  longer;  and  it  remains  to  be  seen  whether  the 
Chancellor,  limiting  the  sphere  of  his  duties  and 
responsibilities,  shall  remain  as  chief  counsellor  in  Im- 
perial matters  or  retire  and  enjoy  the  leisure  and  rest 
he  has  earned  by  long  and  arduous  service. 

Our  news  from  Grermany  from  day  to  day  forces  these 
thoughts  upon  us.  Since  the  defeat  of  the  anti- Social- 
ist bill  in  the  Reichstag  a  week  ago,  there  has  been  no 
end  of  activity  in  high  places  in  the  Fatherland.  It 
was  well  known  at  the  time  that  the  defeat  of  the  bill, 
if  not  a  surprise,  was  at  least  a  source  of  vexation  to 
the  Government.  Bismarck  had  set  his  heart  upon 
making  its  provisions  law,  his  object  being  to  crush  the 
Social  Democracy,  who  of  all  the  parties  in  the  State 
are  his  most  bitter  and  unrelenting  enemies.  It  is 
mainly  owing  to  this  antagonism  that  several  of  the 
towns  of  Germany,  among  them  Berlin,  have  for  some 
time  been  under  a  minor  state  of  siege.  In  the  Parlia- 
ment which  was  dissolved  in  January,  1871,  they  had 
twenty-five  members  ;  but,  like  all  the  other  Liberals, 
they  sustained  severe  defeat  in  the  elections  which  fol- 
lowed, and  in  the  late  Parliament  their  numbers  were 
reduced  to  ten.  The  refusal  of  the  Reichstag  to  pass 
the  Government  measure  is  justly  regarded  as  proof 
that  a  change  has  taken  place  in  the  general  public  sen- 
timent, and  that  the  Liberals  are  again  in  the  ascend- 
ant. It  was  noted  at  the  time  as  remarkable  that 
Prince  Bismarck,  although  he  hurried  from  his  country 
seat  to  Berlin  on  the  eve  of  the  defeat  of  the  bill,  did 
not  appear  in  the  Reichstag  and  speak  in  its  favor.  It 
was  also  made  the  subject  of  remark  that  when  later 
on  the  day  of  defeat  Emperor  William  dissolved  the 
Reichstag,  he  made  no  mention  of  the  bill  or  of  its  de- 
feat, contenting  himself  instead  with  enlarging  on  the 
imporjance  of  workingmen's  insurance  societies  and 
upon  the  plans  of  the  Government  in  connection  with 
such. 

Speculation  immediately  became  rife  and  rumor  be- 
came ungenerously  inventive.  There  was  difference  of 
opinion  between  Bismarck  and  his  master.  Bismarck 
was  displeased,  we  were  told,  with  the  Emperor's  speech 
in  dissolving  Parliament.  The  Chancellor  was  making 
arrangements  to  retire.  This  theory  found  immense 
encouragement  in  the  appointment  of  Baron  von  Ber- 
lepsch  to  the  Ministry  of  Commerce  and  Mines,  an 
office  the  duties  of  which  Prince  Bismarck  had  hitherto 
discharged  in  addition  to  those  which  belonged  to  the 
Chancellorship  proper.  All  ideas  of  difference  of  opin- 
ion between  the  Kaiser  and  Bismarck  were,  however, 
dispelled  by  the  dinner  given  at  the  Chancellor's  house 
on  Tuesday  night  last.  The  Kaiser  was  present;  and 
never  was  finer  feeling  manifested  than  was  shown  by 
the  one  to  the  other.     It  was  made  abundantly  plain 


that  there  was  no  real  difference  of  opinion  on  the  great 
questions  which  concerned  the  welfare  of  the  nation.  The 
Emperor  had  much  to  say  about  the  workingmen,  as 
nsual,and  was  full  of  great  schemes  looking  to  the  aggran- 
dizement of  Germany.  Nor  was  Bismarck  reticent.  He 
said  enough  to  remove  all  mystery  regarding  the 
appointment  of  von  Berlepsch — a  man  who  had 
proved  his  fitness  for  the  delicate  and  difficult  position 
of  Minister  of  Commerce  and  Mines  by  his  marvellous 
success  in  managing  the  miners  during  the  strikes  in 
the  Rhenish  provinces.  It  was  time,  he  said,  that  his 
official  burdens  should  be  lightened,  and  in  order  that 
he  might  be  able  to  give  his  thoughts  more  exclusively 
to  the  Empire,  he  was  making  arrangements  to  transfer 
the  weight  of  Prussian  affairs  to  younger  shoulders. 

The  banquet  at  the  Chancellor's  has  done  much  to 
clear  away  difficulties,  and  make  the  general  German 
situation  intelligible.  We  have  now  the  best  of  reaaons 
for  believing  that  although  Emperor  William  is  self- 
asserting  and  authoritative  almost  to  a  fault,  he  still  has 
need  of  and  leans  upon  his  tried  and  trusted  Chancel- 
lor. We  know  also  that  the  Chancellor,  much  as  he 
may  wish  retirement  and  rest,  and  willing  as  he  is  to  be 
relieved  of  some  of  his  official  burdens,  is  still  prepared 
to  stand  by  his  young  Emperor's  side,  lending  what  aid 
he  can  in  the  perfecting  of  that  Imperial  structure  of 
which  he  was^the  master-builder.  The  ground  being 
thus  cleared,  we  are  better  able  to  understand  what  is 
meant  by  the  proposed  reforms.  It  has  become  a 
necessity  for  the  Government  to  court  the  working- 
classes.  The  tide,  as  we  have  seen,  has  for  the  last 
three  years  been  rolling  more  and  more  in  favor  of 
liberal  principles.  Three  years  ago,  on  the  eve  of  the 
general  election,  Bismark  in  his  famous  "  sturm  und 
drang"  speech  threatened  nothing  less  than  war 
if  the  people  did  not  elect  a  reasonably  submissive 
Reichstag.  This  year  both  he  and  his  master  have 
gone  on  a  very  different  tack.  The  people  are 
not  commanded — they  are  courted.  The  working- 
man  is  to  be  made  the  special  object  of  Imperial 
attention  and  solicitude.  By  means  of  insurance 
societies  providing  against  misfortunes  by  death,  acci- 
dents and  sickness,  and  by  means  of  special  legislation 
removing  all  grievances  and  giving  him  perfect  equality 
before  the  law,  the  workingman  is  to  be  made  to  feel 
that  the  Government  is  his  best  friend.  Then,  again, 
the  Roman  Catholic  vote  is  courted  by  generous  words 
and  promises  as  regards  colonial  privileges.  Time  was 
when  Bismarck  proudly  refused  to  goto  Canossa  to  win 
Catholic  votes.  He  went  once  when  he  modified  the 
Falk  Laws.  He  has  gone  again  by  writing  to  the  Ger- 
man Ambassador  at  the  Vatican,  expressing  his  pleas- 
ure at  seeing  the  establishment  of  Catholic  missions  in 
German  colonies,  promising  to  admit  all  the  religious 
orders,  the  Jesuits  not  omitted,  and  giving  solemn 
assurance  of  German  protection.  The  concessions  in 
both  cases  have  the  same  end  in  view.  The  aim  of  the 
Gxivernment  is  to  win  at  the  ballot-box. 

There  can  be  no  doubt  that  this  policy  of  conciliation 
will  have  a  good  effect.  It  cannot  but  be  gratifying  to 
the  workingmen  to  find  the  uncompromising  Bismarck 
on  their  side.  Roman  Catholic  opposition  will  most 
undoubtedly  be  qualified  by  Bismarck's  marked  change 
of  tone.  It  would  be  strange  if  the  enthusiasm  of  the 
young  Emperor  in  the  cause  of  the  people  should  count 
for  nothing.  Some  of  his  suggestions  are  juvenile 
enough;  but  the  spirit  which  he  is  manifesting  is 
eminently  praiseworthy,  and  it  is  not  conceivable  that 
it  should  fail  to  win  over  the  hearts  of  many  to  hia 


Febedabt  8,  1890.  J 


THE    CHRONICLE. 


191 


side.  There  is  no  time  to  be  lost,  and  as  a 
mere  electioneering  manoeuvre  the  Emperor's  course 
must  be  commended.  The  elections  are  to 
be  held  on  the  twentieth  of  the  present  month.  Before 
the  twenty-third  it  will  be  known  whether  the  Liberals 
or  the  Conservatives  have  gained  the  victory.  It  will 
be  one  of  the  keenest  contests  in  recent  German  his- 
tory. Parliament  will  reassemble  about  the  middle  of 
March.  There  are  many  who  feel  convinced  that  these 
professions  of  liberalism  made  by  the  Government  will 
be  ineffectual  in  securing  even  anything  like  a  control- 
ling majority  in  the  Reichstag.  We  shall  see ;  and 
when  Parliament  meets  we  shall  be  in  a  better  position 
to  judge  of  the  purposes  of  the  Government  in  the 
matter  of  reform. 


WATER    BONDS    AND     THE     GALESBURG 
DECISION. 

In  April  1888  (pages  432,  494,  498)  we  discussed  at 
considerable  length  a  decision  by  Judge  Gresham  with 
regard  to  water  bonds  which  attracted  much  attention. 
That  decision  has  now  been  affirmed,  and  it  will  inter- 
est our  readers  to  have  the  facts  of  the  case  and  the 
conclusions  of  the  Court  before  them,  so  that  they  may 
be  enabled  to  make  an  intelligent  judgment  with  regard 
to  the  matter  and  the  applicability  of  the  decision  to 
other  similar  bonds. 

The  city  of  Galesburg,  Illinois,  granted  a  franchise 
to  one  Shelton  and  his  assigns.  May  12,  1883,  to  con- 
struct and  maintain  water  works  within  and  near  the 
city  to  supply  both  public  and  private  wants,  agreeing 
also  to  pay  hydrant  rental ;  a  few  days  afterwards  the 
city  further  agreed  with  him  to  sell  him  some  water  mains 
which  the  city  owned  at  the  time.  Shelton  caused  the 
Galesburg  Water  Works  Company  to  be  organized,  and 
the  works  were  built  and  formally  tested,  the  members 
of  the  Common  Council  being  present,  and  the  same 
day  were  accepted  by  the  city  by  resolution,  December 
6  1883.  Thereupon,  Shelton  having  previously 
assigned  all  his  rights  to  the  Galesburg  Water  Company, 
that  company  made  a  trust  mortgage  to  the  Farmers' 
Loan  &  Trust  Company  to  secure  a  series  of  bonds.  To 
aid  in  the  sale  of  these  bonds  the  city  officials  (that  is, 
the  Mayor,  the  City  Engineer,  the  City  Attorney  and 
the  Chairman  of  the  Water  Committee  of  the  City 
.Council),  besides  leading  men  of  Galesburg,  gave  certifi- 
cates and  letters  as  to  the  excellence  of  the  works  and 
the  unquestionable  nature  of  the  investment,  and  certi- 
fied copies  of  the  resolutions  of  the  Common  Council 
accepting  and  approving  the  works  were  also  furnished. 
Bonds  to  the  amount  of  $125,000  were  sold  at  about 
par,  and  are  mostly  held  by  life  insurance  companies 
and  savings  banks. 

Subsequently  complaints  were  made  both  as  to  the 
character  and  quantity  of  the  water  (the  claim  being 
that  it  was  impure  and  insufficient),  and  the  city  passed 
a  resolution,  approved  June  1,  1885,  purporting  to 
annul  the  franchise.  No  right  to  annul  was  reserved 
in  the  ordinance  of  the  Common  Council.  Immediately 
thereupon  the  city  by  force  seized  upon  and  took  pos- 
session of  the  old  mains  which  it  had  sold  to  Shelton, 
and  rendered  the  system  of  water-works  inoperative.  It 
then  commenced  a  suit,  filing  a  bill  in  the  Circuit 
Court  of  the  United  States  for  the  Northern  District  of 
Illlinois,  praying  that  the  contract  between  Shelton  and 
the  city  be  annulled  and  all  rights  created  thereby  for- 
feated.  The  trust  company,  on  behalf  of  the  bond- 
holders, intervened,  and  as  soon  as  default  in  the  pay- 
ment of  interest  occurred   it  foreclosed  the  mortgage.  • 


The  property  was  bought  in  by  the  bondholders 
through  a  reorganization  committee.  This  committee 
formed  a  plan  for  operating  these  water- works  and  put- 
ting in  additional  money,  and  urged  the  city  authorities 
to  permit  them  to  take  possession  of  the  water-works 
and  to  supply  water,  but  without  success.  They  also 
filed  a  cross-bill  in  the  suit  brought  by  the  city,  asking 
for  possession  of  the  property  and  water-works.  The 
Circuit  Court  of  the  United  States  decided  in  favor  of 
the  city,  holding  that  the  city  had  a  right  to  annul  the 
contract,  and  that  the  bondholders  had  no  greater  equi- 
ties than  the  water  company  itself,  except  as  to  a 
small  amount  in  arrears  for  hydrant  rental.  This  deci- 
sion has  been  recently  aflSrmed  by  the  Supreme  Court 
of  the  United  States.  Judge  Blatchford,  in  giving  the 
opinion  of  the  Court,  after  recapitulating  the  facts,  says. 

"  It  is  quite  clear,  on  tbe  proofs,  that  the  water  furnished  by 
the  water  company  for  the  period  of  about  nine  months  during 
which  its  works  were  operated  was  unfit  for  domestic  pur- 
pttses  ;  that  the  course  of  the  city  was  entirely  forbearing  and 
generous  toward  the  water  company  ;  and  that  after  the  gang 
wells  were  completed  in  Novemoer,  1884,  the  supply  of  water 
was  inadequate  for  the  protection  of  the  city  from  fire,  and  its 
quality  was  but  little  better  than  it  was  before  the  construction 
of  the  gang  wells.  After  they  were  constructed  the  water 
distributed  to  the  customers  of  the  company  was  surface 
water  mixed  with  water  from  the  gang  wells.  The  company 
was  at  no  time  able  to  furnish  even  bad  water  in  the  quantity 
required  by  the  contract,  or  needed  by  the  city  for  fire  pro- 
tection or  for  flushing  the  sewers.  During  tlie  eighteen  months 
which  elapsed  after  the  completion  of  the  works,  the  company 
had  ample  time  to  comply  with  the  contract,  and  the  city  was 
vmder  no  obligation  to  give  it  further  time  to  experiment. 
The  taking  possession  by  the  city  of  the  old  water  mains,  after 
the  passage  of  the  resolution  of  June  1,  ]8?5,  was  neces- 
sary for  the  protection  of  the  city  from  fire.  It  could  not  con- 
tinue, after  annulling  the  contract,  to  receive  from  the  water 
company  water  for  fire  purposes.  The  contract  for  the  sale  of 
the  old  mains  was  a  part  of  the  contract  with  the  city  in  rela- 
tion to  the  water  works.  The  two  agreements  constituted  one 
contract.  The  contract  for  the  sale  was  merely  a  contract  to 
sell,  and  not  an  executed  contract  of  sale.  The  delivery  of 
the  old  water  mains  was  conditional,  and  made  for  a  special 
purpose  ;  and,  the  conditions  not  having  been  performed,  no 
title  to  them  passed  either  to  the  water  company  or  to  the 
trustee  under  the  mortgage,  and  the  recaption  of  them  by  the 
city  was  lawful.  By  the  contract  for  their  purchase,  both 
what  mains  were  to  be  purchased  and  the  price  to  be  paid  for 
them  remained  to  be  determined,  and  so  the  agreement  was 
executory.  It  was  also  by  its  terms  conditional;  and  the  de- 
livery, too,  was  conditional,  for  a  specific  purpose,  and  with- 
out any  intention  that  the  city  should,  by  the  making  of  the 
agreement,  part  with  its  title  to  the  mains. 

•'  In  regard  to  the  rights  of  the  bondholders,  although  the 
purchasers  of  the  bonds  may  have  been  influenced  to  purchase 
them  by  the  terms  of  the  resolutions  of  December  6,  1883,  and 
by  the  letters  from  the  officers  and  citizens  of  the  city  intro- 
-luced  in  evidence,  the  city  was  not  thereby  estjpped  from  re- 
fusing to  pay  the  rental  for  the  hydrants,  which  by  the  terms 
of  the  mortgage  was  to  be  appUed  in  payment  of  the  interest 
on  the  bonds,  or  from  having  the  contract  canceled.  Although 
the  bondholders  exercised  good  faith  in  purchasing  the  bonds, 
they  bought  them  knowing  that  tbe  city  was  not  a  party  to 
them,  and  that  the  payment  of  water  rents  by  the  city  for  the 
hydrants  depended  upon  a  continued  compliance  by  the  water 
company  with  the  terms  of  the  contract.  The  letters  of  the 
private  citizens  could  not  affect  the  city;  and  the  letters  from 
the  officers  of  the  city  could  not  affect  its  rights,  because  they 
were  not  written  by  its  authority  or  within  the  scope  of  theii 
powers  as  its  oflScers. 

"  The  scope  of  the  resolution  of  December  6,  1883,  accept- 
ing the  works,  extended  only  to  the  fact  that  the  provisions  of. 
the  ordinance  respecting  their  construction  had  been  complied 
with,  and  the  test  required  by  the  ordinance  had  been  satis- 
factorily made.  It  covered  only  the  physical  existence  and 
condition  of  the  artificial  structures.  The  contract  extended, 
however,  to  the  amount  of  water  which  the  works  should  be 
able  actually  and  permanently  to  supply,  and  the  character  of 
the  water  to  be  supplied,  all  of  which  was  uncertain,  and  the 
risk  of  which  was  assumed  by  Shelton  and  his  assigns,  their 
obligation  being  a  continuing  obligation,  and  their  right  to 
the  continued  enjoyment  of  the  consideration  for  it  being 
dependent  upon  their  continuing  to  perform  it.  There  was  in 
the  resolution  of  December  6,  1883,  no  guaranty  that  the  water 
company  could  or  would  in  the  future  comply  with  its  con- 
tract. The  liability  of  the  city  to  pay  in  future  the 
hydrant  rents  depended  upon  the  future  compliance  of  the 
water  company  with  its  contract ;  pnd  in  case  of  its  failure 
the  city  would  have  the  right  to  ask  for  the  recission  of  the 
contract.  This  the  bondhol  lers  knew  when  they  purchased 
the  bonds.  The  city  entered  into  no  contract  with  them,  and 
the  passage  of  the  i-esolution  of  December  6,  1883,  could  not 
deprive  the  city  of  tiie  relief  to  which  il  would  otherwise  be 
entitled  on  the*  failure  of  the  water  company  to  comply  with 
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its  contract.  The  provisionB  of  the  ordinance  requiring  the 
Ifrater  comnanv  to  rumish  the  amount  of  water  called  for  by- 
it,  and  that  the  water  supplied  by  the  works  should  be  good, 
clear  water,  and  the  source  of  supply  not  be  contaminated  by 
the  sewerage  of  the  city,  were  known  to  the  bondholders  when 
they  purcliased  the  bonds,  and  they  also  knew  that  the  pay- 
ment of  the  Iiydrant  rents  which  would  go  to  pay  the  interest 
on  the  bonds  must  depend  upon  the  furnishing  of  water  by 
tbe  water  company  according  to  tlie  contract. 

"  Nor  could  the  test  required  by  the  ordinance  and  satisfac- 
torily made  by  the  water  company  be  a  test  of  anything  but 
the  presBiire  power  of  the  works.  It  could  not  be  a  test  of  the 
quantity  of  water  which  would  thereafter  be  supplied  by  the 
works  nor  of  its  continuing  quality  for  domestic  purposes.  The 
resolution  of  acceptance  cannot  be  considered  as  a  guarantee 
to  tlie  bondholiers  that  the  water  comi)any  would  thereafter 
perform  Its  contract  for  furnishing  water  in  the  quantity  and  of 
the  quality  called  for  by  the  ordinance.  The  bondholders  were 
bound  to  take  notice  of  the  contents  of  the  ordinance  before 
purchasing  their  bonds,  and  purchased  and  held  them  subject 
to  the  continuing  compliance  of  the  water  company  with  the 
terms  cf  the  ordmance.  They  bought  the  bonds  as  obligations  of 
the  wafer  company,  and  not  as  evidences  of  indebtedness  of  the 
city;  and  they  had  information  from  the  ordinance  that  the 
city  would  not  be  liable  for  hydrant  rents  if  the  water  com- 
pany failed  to  furnish  water  as  agreed,  and  that  if  the  water 
company  neglected  to  comply  with  its  contract  the  city  would 
hare  the  right  to  invoke  the  aid  of  a  court  of  equity  to  enforce 
a  cancellation  of  the  contract. 

"  As  to  the  old  water  mains,  the  trustee  and  the  bondhold- 
ers took  the  lien  of  the  mortgage  subject  to  the  conditions  of 
the  agreement  for  the  sale  of  them  by  the  city  to  Shelton. 
Inamediately  after  the  passage  of  the  rescinding  resolution  of 
June  1, 1885,  the  city  proceeded  to  resume  possession  of  the 
old  mains,  and  its  bill  against  the  water  company  was  filed 
immediately  thereafter,  and  on  the  30th  of  June,  188.5.  The 
water  company  never  credited  the  city  with  any  money  due 
on  account  of  rent  for  the  hydrants,  a.pplying  it  as  payment 
tin  account  of  the  old  water  mains;  nor  did  the  city  ever  apply 
toy  money  due  by  it  to  the  water  company  for  hydrant  rents 
towards  paying  itself  for  the  old  mains. 

"  The  principal  contention  on  the  part  of  the  appellants  is 
that  on  the  acceptance  of  the  ordinance  by  Shelton,  a  right  in 
Ihe  franchise  vested  in  him,  which  could  not  be  defeated  even 
though  he  afterwards  failed  to  comply  with  its  terms;  that 
the  failure  of  the  water  company  to  furnish  water  in  the  quan- 
tity and  of  the  quality  called  for  by  the  ordinance  was  only  a 
breach  of  a  condition  subsequent;  and  that  a  court  of  equity 
will  not  lend  its  aid  to  divest  an  estate  for  such  a  breach. 

"But  it  seems  to  us  that  in  respect  to  a  contract  of  the  charac- 
ter of  the  present  one,  the  ability  of  the  water  company 
to  continue  to  furnish  water  according  to  the  terms 
of  the  ordinance  was  a  condition  precedent  to  the 
continuing  right  of  Shelton  and  his  assigns  to  use 
the  fitreefe  of  the  city,  and  to  furnish  water  for  a 
period  of  thirty  years  ;  and  that  when,  after  a  reasonable 
time,  Shelton  and  his  assigns  had  failed  to  comply  with  the 
condition  as  to  the  quantity  and  quality  of  the  water,  the  city 
Imd  a.  right  to  treat  the  contract  as  terminated,  and  to  invoke 
the  aid  of  a  court  of  equity  to  enforce  its  recission.  A  suit 
tor  a  specific  performance  of  the  contract,  or  a  suit  to  recover 
damages  for  its  non-performance,  would  be  a  wholly  inade- 
quate remedy  in  a  case  like  the  present.  The  danger  to  the 
health  and  lives  of  the  inhabitants  of  the  city  from  impure 
water,  and  the  continued  exposure  of  the  property  in  the  city 
to  destruction  by  fire  from  an  inadequate  supply  of  water, 
were  public  questions  peculiarly  under  the  care  of  the  muni- 
cipality ;  and  it  was  entitled  and  bound  to  act  with  the  high- 
est regard  for  the  public  interests,  and  at  the  same  time,  as  it 
did,  with  due  consideration  for  the  rights  of  the  other  parties 
to  the  contract." 

It  will  be  seen  that  the  Court  in  this  case  recognizes 
no  larger  equities  on  the  part  of  the  holders  of  the 
bonds  than  on  the  part  of  the  water  company.  It 
effectually  disposes  of  any  idea  that  the  holders  of 
bonds  issued  by  water  companies  have  any  greater 
rights  than  the  company  itself.  A  city,  it  seems,  can 
lescind  a  contract  of  this  nature,  and  such  recission 
•will  be  recognized  by  a  court  of  equity,  although  parties 
have  advanced  their  money  on  the  faith  of  the  contract, 
and  cannot  be  put  back  in  the  same  position  that  they 
occupied  before.  This  is  now  the  law  of  the  land,  and, 
surprising  as  it  may  seem,  it  must  be  recognized  as  such. 

It  is  to  be  remarked  that  in  his  opinion  Judge  Blatch- 
ford  does  not  cite  a  single  authority  sustaining  such  an 
exercise  of  equity  powers,  nor  take  any  notice  of  the 
ease  of  the  Joliet  Water  Company,  in  which  another 
Illinois  town,  which,  unlike  Galesburg,  had  expressly 
reserved  in  the  ordinance  granting  tbe  franchise  a  power 
to  cancel  the  same,  was  enjoined  by  the  same  Court 
from  exercising  such  power  until  the  bondholders  had  a 
year's  possession  of  the  works  in  which  to  furnish  water. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 
The  subjoined  statements  of  overland,  receipts, 
exports,  &c.,  cover  the  five  months  from  September  1 
to  the  close  of  January,  and  they  possess  particular 
interest  in  consequence  of  the  results  disclosed.  To 
begin  with,  the  amount  of  cotton  moved  by  rail  during 
January  has  reached  an  important  aggregate,  so  that 
now  the  total  for  the  season,  both  gross  and  net,  is 
greater  than  in  the  preceding  year.  Furthermore, 
there  has  come  into  sight  during  the  month  780,523 
bales,  a  figure  exceeded  but  once  (1883)  since  we  began 
the  compilation  of  these  returns,  and  then  by  only 
twenty  thousand  bales.  The  total  in  sight  on  February 
1  is,  therefore,  considerably  in  excess  of  former  years. 
Finally,  Northern  spinners  have  taken  cotton  very 
freely  since  the  close  of  December,  bringing  their 
aggregate  takings  up  to  1,404,456  bales,  or  77,443  bales 
in  excess  of  1888-89. 

OVERLAND   MOVEMENT    TO   FEBEUART   1. 

^he  gross  amount  marketed  overland  for  the  month 
has  been  278,287  bales,  which  compares  with  202,688 
bales  in  1889,  and  160,234  bales  in  1888.  There  is 
consequently  an  excess  in  the  total  for  the  season  to 
date  when  contrasted  with  either  1888-89  or  1887-88, 
reaching  in  the  first  instance  40,289  bales,  and  in  the 
latter  26,883  bales.  The  movement  across  the  Missis- 
sippi River  above  St.  Louis  continues  heavier  than  in 
the  preceding  year,  and  the  same  is  true  of  the  routes 
via  Cairo  and  Cincinnati.  The  deficiency  in  the  ship- 
ments from  St.  Louis  and  via  Louisville,  moreover,  has 
been  somewhat  reduced.  Tne  net  for  January  makes 
an  even  better  exhibit  in  comparison  with  the  two  pre- 
ceding years  than  does  the  gross,  the  increase  over  last 
year  being  over  50  per  cent,  and  contrasted  with  1888 
almost  100  per  cent.  The  figures  are  162,174  bales, 
against  106,756  bales  in  1889,  and  81,701  bales  two 
years  ago.  While  the  season's  total  is  28,436  bales 
greater  than  a  year  ago,  it  is  yet  74,388  bales  lees  than 
in  1887-88.  The  details  of  the  whole  movement  over- 
land for  three  years  are  appended. 

OVERLAND  FROM  SEPTEMBER  X  TO    FEBRUARY  1. 


Since  September  1  shipped— 

Via  St  Louis 

Via  Cairo „ 

Via  Hannibal , 

Via  EvanBTiUe 

Via  LouisviUe 

Via  Cincinnati... 

Via  otlier  routes 

BUpped  to  milla,  not  Included  above. . . 

Total  gross  overland 

Dedttet  ihipmenti— 
Overland  to  New  York,  Boston,  &c.... 

Between  interior  towns... 

Galveston,  inland  and  local  mills 

Xew  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  miUs 

Savannah,  inland  and  local  mills 

Cbarleston,  inland  and  local  mlUs 

N.  Carol'a  ports,  inland  and  local  mills. 
TlTKlnla  ports,  Inland  and  local  mills.. 


Total  to  be  dednoted., 


Leaving  total  net  overland* 718.025 


1889-90.     1888-89.     1887-88. 


367,781 

257,285 

51,060 

15,739 

91,883 

153,035 

117,677 

5,913 


1,060,373 

214,811 
49,613 


22,504 
24,683 

275 
12,150 

794 
17,218 


342,348 


391,604 

222,124 

7,582 

32,835 

137,037 

127,491 

96,322 

5,089 


1,020,034 

193,483 

57,456 

5,297 

12,048 

19,741 

670 

7,941 

750 

33,107 


830,495 


689,589 


363,918 
216,949 


87,848 
160,726 
116,002 

83,989 
4,928 


1,033,490 

142,774 
43,888 


6,528 

16,128 

1,527 

3,203 

986 

26.041 

241,077 


792.413 


'  XiUs  total  Includes  slilpiuenis  to  Canada  bj  rail,  wUloli  since 
Septeinber  1  in  1889-90  amounted  to  34,493  bales;  in  1888-89  were 
27,238,  bales  and  in  1887-88  were  29.113  bales. 

RECEIPTS,  EXPORTS   AND   SPINNERS'   TAKINGS. 

Eeceipts  at  the  ports  for  the  month  have  been  700,909 
bales,  or  a  little  less  than  in  the  corresponding  month 
a  year  ago,  when  the  total  was  718,091  bales.  Compared 
with  the  receipts  in  1888  (527,570)  there  is  a  very  large 
increase.  The  aggregate  for  the  five  months,  however, 
is  heavier  than  ever  before  recorded.     Foreign  exports 
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during  January  have  heea  only  slightly  greater  than  for 
the  lilie  period  of  either  of  the  two  preceding  years, 
reaching  595,281  bales,  against  580,377  bales  and  588,518 
bales  respectively,  but  the  total  to  date  this  season  is 
over  500,000  bales  more  than  for  either  of  the  previous 
two  seasons,  the  Continent  (including  France)  absorbing 
the  greater  part  of  the  gain.  Port  stocks  have  been 
drawn  upon  pretty  freely  during  the  month,  and  now 
they  exhibit  a  decrease  from  1889  of  235,336  bales. 


Movtmenl  from 

Receipts 
tlnce 

Srpt.  1, 
1889. 

Jteceiptr 
since 

Sept.  1. 
iS^8. 

EXPORTS  SINCS  SEPT.  1,  1889,  TO— 

Sept.  1.  :8H»,  (0 
reb.  1, 1890. 

Oreat 
BHtain' 

France. 

OmtU 
ntnt. 

Tbtal. 

StockM 
Ftb.  1. 

Oalveaton..../., 

El  Paso, &c  ... 

New  Orleans.  . 

Mobile 

768.085 

i.eco.4!i 

217.915 

23.303 

836.4*3 

143,930 

286,038 

1,71)8 

125,133 

3,P69 

346,910 

279,345 

40,377 

70,47J 

46,479 

51.06rt 

43,804 

662.77M 

12,017 

1,381.2:0 

178,7f,t) 
19.260 

711.005 
06.533 

830,00: 
12,702 

139.843 
4.118 

41C.0S9 

815.957 
71.445 
59.791 
63.560 
48.119 
82.0S5 

273,284 

628,429 
44,789 

143,228 
90,063 
44,018 

71,926 

165.051 
125.095 
19,876 
298,268 
78.099 
84,589 
17,239 

84,659 
303,844 

30,326 
24.246 

27,649 
1,800 

102,375 

12,814 

884,686 

284,289 

137,405 

2'J.P88 

31,75t- 
20,609 

88,013 
1,783 

20,493 
1.606 

410.818 

12.«44 

1,314,958 

44,789 

46T,84S 
104,349 
205,789 

100,861 

197,710 
146,704 
19,876 
418,825 
80,784 
66,362 
18.845 

60,995 

2fi9,688 
22  535 

Florida 

BaTannah 

Brunswick,  &c. 
Charleston 

Port  Royal,4o. 
WlUnlncton.... 

Wtt»hlngt'n.4( 
Nortolk 

Waat  Point.... 
Newp'tNews.Ao. 

Rew  Tork 

BostoB 

Baltimore 

PIUladelphla.4o, 

61.01* 
13,321 
31342 

18.554 

47.679 

4.868 

132.062 

10.560 

6,125 
10,806 

Total    1689 

4,982.125 

2,033,718 

421,921 

1.138,178 

3.593.S20 

697,851 

Total    1888 

4.445,900 

1,807,622 

288.803 

919,597 

3,016.022 

933,187 

Total    1887 

4.537,770 

1,879,666 

2T3.393 

934,014 

3,087.073 

930,009 

*  Great  Britain  ezirarta  include  to  tlie  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


1889-90. 

1888-89. 

1887-88. 

Receipts  at  the  ports  to  Feb.  l  ....  bales. 
Net  shipments  overland  during  same  time 

4.962,425 
718,026 

5,680,450 
270,000 

4,445,900 
689,589 

5,135,489 
265,000 

4,!i37,770 
792,413 

Total  receipts bales. 

Boutliem  consumption  since  September  1 

5,330,183 
210,000 

Total  to  Feb.  1 bales. 

5,950,450 

5,400,489 

5,.';70,183 

The  amount  of  cotton  marketed  since  September  1 
in  1889-90  is  thus  seen  to  be  549,961  bales  more  than  in 
1888-89  and  380,267  bales  more  than  in  1887-88.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  same  period,  we  have  pre- 
pared the  following : 

Total  receipts  to  February  1, 1890 ..bales.     5,950,450 

Stock  on  band  oomraencemenf,  of  year  (Sept.  1, 1889)— 

At  Nortliem  ports 30,845 

At  Southern  ports 25,519-      56,364 

At  Northern  interior  markets 3,272—      59.616 

Total  supply  to  February  1, 1890 

Ol  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,1889.3,593,820 

Leas  foreign  cotton  included 4,682—3,589,138 

Sent  to  Canada  direct  from  West 

Burnt  North  and  South 

Stock  on  hand  end  of  month  ( Feb.  1, 1890)— 

At  Northern  ports 159,353 

At  Southern  ports 533,498- 

At  Northern  interior  markets 


6,010,086 


3 1,193 
5,415 


697,851 
8,733- 


4,335,630 


1,674,458 
270,000 


Total  takings  by  spinners  sinoe  September  1, 1889 

Taken  by  Southern  spinners bales 

Takenby  Northern  spinners  since  September  1, 1839 1,404,456 

Taken  by  Northern  splunors  same  time  in  1883-89 1,327,013 

Increase Jn  takings  by  Northern  spinners  this  year bales.  77,443 

The  above  indicates  that  Northern  spinners  had  up  to 
Feb.  1  taken  1,404,456  bales,  an  increase  over  the  corres- 
ponding period  of  1888-89  of  77,443  bales  and  an  ex- 
cess over  the  same  time  in  1887-88  of  46,505  bales. 

AMOUNT   OF   CROP   NOW  IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
Tious  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  February  1, 
compared  with  previous  years. 


Total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 . 

Total  In  sight bales. 


1889-90. 


8,950,450 
275,440 


6,225,890 


18i-8-89. 


5.400,489 
8.'»2,000 


5,752.489 


1887-88.1 


5,570.183 
364,000 


S.g34,18« 


This  indicates  that  the  movement  up  to  February  1 
of  the  present  year  is  473,401  bales  more  than  in  1888-89 
and  291,707  bales  greater  than  in  1887-88. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month,  we  have  prepared  the  following: 


Monlhi. 


September. . 
Ootobi-r. ... 
November. . 
December.. 
January 


Total  5  months. 


1889  90. 


648,";  70 
I.e09.r48 
1,613.028 
1,573.921 

780,523 


6,225.(00 


1888  89. 


1^87-S8. 


424,209 
1 ,493,V89 
l,515,li07 
1,.'547,937 

771,847 


5,752,489 


824,'  09 
1.588.706 
1,6  9,906 
1,>40,871 

54",271 


5,934,183 


1886  87. 

4'3Mii 
1,389  901 
1.552,530 

1,467,787 
662,654 


5,477,699 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to 
Feb.  1  we  give  below  our  usual  table  of  weight  of  bales. 


Texas  

Louisiana 

Alabama. ..2... 

Georgia* 

Bonth  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  dco.. 

Total 


Sitt  monUia  ending  Ftb.  1,  lEOO. 


Number  of 
Bale*. 


772,329 

1,660,414 

217,915 

1,003,716 

297,608 

666,632 

128,802 

1,202,836 


5,950,450 


Weight  in 
Poundt. 


405.488,172 
821,9!'7,951 
108,303,755 
488,669,172 
142,946,880 
323,609,838 
62,863,104 
601,418,OCO 


2.955,286,872 


Average 
Weight. 


523-02 
49505 
49700 
4feG-86 
480-00 
485  44 
48806 
500-00 


49665 


Sime   I  Same 
peri'd  in  perCd  <n 
18889     1867-8. 


Average 
Weight. 


525-49 
49350 
507-00 
49012 
486  00 
49084 
483-80 
501  90 

497  54 


Avtrag* 
Weight 


51611 
482-10 
49900 
481  00 
476  00 
475  00 
473  00 
48814 


485  69 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  Feb.  1 
shows  a  decrease  in  the  average  weight  as  compared  witli 
the  same  period  of  last  year,  the  average  this 
year  being  496*65  pounds  per  bale,  against  497  "54  pounds 
for  the  same  time  in  1888-89  and  485-69  in  1887-88. 

THE   COTTON   GOODS   TBADE    IN   JANUARY. 

The  demand  for  staple  plain  and  colored  cottons 
■was  comparatively  light  during  the  month,  jobbers  and 
the  manufacturing  trade  having  stocked  up  so  freely 
during  the  latter  part  of  1889  that  they  are  amply  sup- 
plied for  the  present.  The  market  retains  the  firmness 
of  tone  noticed  for  some  time  past,  and  coarse  yam 
goods  are  a  trifle  dearer  because  of  an  advance  in  cotton. 
Print  cloths  opened  at  3*56  cents  and  closed  at  that 
figures,  but  were  sold  from  the  11th  to  the  27th  of  the 
month  at  3 -50  cents. 


1. 

2 

3. 

4. 

5 

«. 

7. 

8. 

9. 
10. 
11. 
12 
13. 
14 
15. 
18. 
17. 
18. 
19. 
20. 
21. 
22 
23. 
24. 
25 
26. 
27. 
28 
29. 
30. 
31. 


1890. 


Ootfn 
low 
mid- 
dling. 


9% 
9Si 
9% 


93i 
9^ 

9  "8 
978 
10 


10 

916,6 

^9.a„ 


103,6 

10' 1„ 
107,6 

1'  la 
10>s 
lOijj 


Print- 

ina 
cloths. 


3-56 
3-56 
3-56 


3-36 
3-56 
3-56 
3-56 
3-30 


3-30 
3-.^0 
3-50 
3-50 
3-lO 
3-10 


lOia 
10>» 

lO'i, 

107,6 
107l» 


3-50 
3  50 
3-50 
3-50 
3-50 
3-50 


3-50 
3-56 
3-56 
3-56 
3-36 


Sheet- 
ingt, 
stand- 


64x64    ard. 


..Holi 
714 

714 
714 

.8. 


1H 
7>4 
714 
714 
714 
7>4 
.S. 


Lan- 
ea»t*'r 
ging- 
hams 


day.. 
6^ 


7'4 
714 

7^4 

714 

7>4 

7'4 

8. 


7>4 
7'4 
7>4 
714 
7I4 
7'4 
,8. 


7"4 

7J4 

7-4 
7H 
714 


6H 
6% 
6\ 

e\ 

6% 


6% 

6\ 
6% 
6^ 
6\ 


6% 
6% 
6H 

6% 
6^ 


6\ 
6% 
6% 
6% 
6% 


S'lh'n 
3-yd. 

sheet- 
ings. 


1889. 


OotVnPrint- 
low    '    tni 
mid-  eloti 

dling.  64264 


I 


9>4 
9k 

W'lS 

9'>is 


9'Sn 
9?I« 

9-'l6 

96,, 
9^8 


3-94 
9-94 
3-94 
394 


939 

97i« 

9'l« 

97ifl 

97ia 

ithe 


97,, 

9''l8 

9% 
938 

938 
939 


933 
9^6 

939 
938 


394 
391 
394 
3-94 
3-94 
3-94 


394 
4-00 
400 
4-00 
4-00 
4-00 


4-00 
4  00 
4  00 
400 
4-00 
4-00 


4-06 
406 
400 
4  06 


Sheet- 
ings, 
stand- 
ard. 


Lan- 
ettiter 
Ging- 
hams 


S'th'n 
3-yd. 
sheet- 
ings. 


..HoU 
7>« 

7J3 
7^ 
7's 
..8.. 
7i« 
7'9 
7's 
719 

7»9 

719 
...S.. 

7'3 

7»« 
7i« 
7I3 

7»3 
7>4 

.8.. 
7's 
T^a 

71s 
7>4 
7>s 

7>8 
..8.. 
7's 
-I9 
7's 
71s 


day. 
7 
7 
7 
7 


an 
5% 
5% 
5% 


53i 
5% 
5\ 
5* 
3% 


5?l 
5\ 
5% 
3% 
3% 
5% 


7 

5H 

7 

7 

5^ 

7 

5!H 

7 

5H 

7 

5% 

5% 
5% 


The  above  prices  are — For  cotton,  low  middUng  uplands  at  New  York: 
for  priming  cloths,  manufacturers'  net  prices;  for  ahaetiug«,  agents 
prices,  winch  are  subicot  to  an  averajjo  discount  of  5  par  cent,  except 
when  otherwise  stated ;  Lancaster  Ginghams,  5  pjroent  discount;  anl 
Southern  sheetings  net. 
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UNITED  STATES  TREASURY  STATEMENT. 
The  following  statement  for  January  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  sliows  the 
condition  of  the  United  States  Treasury  January  31;  we 
give  the  figures  for  December  81  for  comparison:  


Gou>— Coin. 
Bullion.... 


JANUABY  81,  1690. 


Au€U  and 

Uabimia. 


S4»,e6.M6 
«e,080,2(>7 


Total  gold [Anet) 

C«niaoates  Isaued 

Certificates  on  band .... 

Certlllc's,  netAUoMity) 

Net  Kold  In  treasDry . 

BlI^TSR— DoUars,8tand'rd 

Bnlllon 


,"l«.0l3.4^^ 

160.1  IU.U3U 
20.4.12.870 


1S8.'  67,ie» 


2»3,29(l.8ei 
B,4c8.V22 

2»8.7I2.5»-e 

iS4.;85.Pb9 

8.264, 1  IB 

261,331.771 


lt>.236,a24 

11,720,000 

UO.OQO 


1.713,632 

2,«fcl,8M 

1,841,345 

151,UU 

1,386 

36,180 
828,118 


Total  sllrer (Ami) 

Certiacates  Issued 

Certificates  on  hand , . . . 

Certiflc's,  net.(L<oM!«i/) 
net  silver  in  treas  y 

0.  States  notea (Asset) 

Certifleatea  Issued 

Certificates  on  band.... 

Certiflc's,  net.(Lf«l>fl«v)i  11.630,00(. 

Net  U.t*. notes  in  treas.  | 

Trade  dollar  butlicn 

National  Banli  notes.  .. 
Deposits  in  Nat.  Banks. 


Balances...  .(Aeeet 

PtTBLic  Dbbt  and  Int.— 

Interest  dtie.unpaid — 

Accrued  interest 

Matured  debt 

Inter't  on  mattu'ed  debt 
Debt  beari  dk  nu  tnter'st 
Int.  OQ  Puc.  UR.  bonds 

doe,  nnnaid 

Acc'dint.,Pac.  RK.b'd! 

Debt  and  lnt.(LtoM!«v) 
Fract'l  cur'cy  redeemed 
U.  8.  bonds  and  inte'at. 
lnt,ch*cks  St,  coupons  p'd 

Debt  and  inter*st.(^8<6C) 

D'btJiint.net{L««M'itl/) 

Bes'veforred.  IJ .8.  notes. 

Fund  held  for  redemp.  ol 

notes  of  Nat.  Banks 

Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 

Redemp.res'r.(L«iMIi(i/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .{Asset) 
Net  res'rvea.l-Liabiiityj 

Post  office  dep't  account. 

Disbnrs'g  Officers'bHl'ces. 

Undistrib'd  ass'ta  of  f  ail'd 
National  banks 

Currency  and  minor  coin 
redemption  account — 

Fractional  silver  coin  re- 
demption account 

Redemption  and  exch'ge 
account 

Treaaurer'a  tranaf 'rch'kt 
and  drafta  outstanding. 

Treasurer  U.S., aifcnt  f oi 
paying  int.  on  D.Col.bd^ 


BalMeet. 


AjueU  and 

LiaiMUU: 


177,3:6,885 


17,380,815 


December  Sl,  1889. 


246.401. P5I 
67,416,tim 

813.818.B4S 
151.301.980 
31,31«,100 

122,935381- 


288.6:'5.500 
4,r51,b4U 

2413.190,040 

28S,2fl«,U89 

2,252,U66 


282,949,073 


!  5,873.9  ?5 

9,570.000 
670,001 


7.608.2  !4 

6,074.588 

148.252 

87,1)90.111 


9,000,000 


>M6,38l,^■^•'i 


7,061,027 

l,3:l« 

78,469 

154,5'.- 

"234,382 


100,000,001 

67,195,913 

5,476,756 


172,672,1 
6,029,508 


Total (UoMlUy) 

InUon  D.CoLbds  pd  (Asset, 

Net (I,iaWJi(t()l. 

Balances .  .(Liability) 

Net  balance — (Aaaet) 
Assets  uot  available- 
Minor  coin 

Subsidiary  silver  coin.. 


Aggregate  net  Asset. . 


6.196,804 

28,773,778 

1,158,381 

2,060 

10,000 

666,98^ 

3,984,960 

532,017 

41,3?5.282 
108,0n3 


177,390 
964,192 
,844,620 
151,9^7 

8,160 
,938,705 


-4  mount. 


Less  amount  held  In  Treasurer's  cash 

Silver  certificates 

Lees  amount  held  In  Treasurer's  cash 

Fractional  currency 

Less  amount  estimated  as  lost  or  destroyed. . . . 


190333,093 


10,240,967 


6,673  9?5 

6,074,538 

Irt3,2a3 

40,939,852 

'i3T,893^8S 


12,086.03*= 

9b9 

15.240 

544.137 


580,376 

6,826,645 .... 

100,000,000 


68,831,221 
5.773,589 


166,643,161 


174,604,790 
4,367,102 


41,217,219 
214.687,025 


4,0 ;  5.986 
82,»31,»66 

1,151,261 

780 

2,220 

963,61: 

?,355,27(: 

213,811 


42,539,32' 
2,231 


31,891,200 


177.396 
22,606.504 


54,578,100 


11,525,662 


170,237,688 


42,537,096 


284.300.146 


30,393,142 

83,775 
21,927,92S 


DEBT  STATEMENT  JANUARY  31,  1890. 

The  following  is  the  official  statement  of  the  public  debt  i  t 
the  close  of  business  January  31,  1890. 

INTKRBST-BBABINO    DEBT. 


Character  of 

Inter't 
P'B'We 

Amount  Outstanding. 

Int.  Du« 
ScUnpaH. 

Aceruti 

UtMt. 

RegtstereA. 

Coupon. 

Total. 

Interest 

iHH 1891. 

4s 1907. 

4s  ref d^eertf a 

Q.-M. 
Q.-J. 
Q.-J. 
J.4J. 
J.&J. 

% 

03,644,100 
534,221,%0 

t 

24,325,300 
88,026,650 

t 

117,989,400 

622.248,400 

109,650 

14,000,000 

•64.623,512 

813,960,962 

I 

201.614 

1,254.868 

47,150 

S  10,001 

36,171 

1  749,81 

t 

884,770 

2,074.161 

365 

Se,  pension  .. 

35,WK 
323,117 

Pacific  RRs.. 

•94.623.512 

Aggregate 

692,489,482 

112,351 ,85C 

3,317,414 

•  $2303,000  matures  Jan.  16,  1895;  1640,000  Not.  1.  1896;  average  date  of 
matarlty,  March  19,  1896 ;  $3,680,000  Jan.  1.  1896,  14,320,000  Feb.  1. 1896  ; 
average  date  of  maturity,  Jan.  18, 1896  ;  $9,712,000  Jan.  1, 1897 ;  $29,904,992  Jan. 
1,1886:  $14,004,S«0  Ian.  1  1809. 

DKBT  ON  WHICH  INTBRE3T  HAS  CBA8ED  8INCB  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  since  maturity  Is  $1,841,315; 
Interest  due  and  unpaid  thereon,  $151,113.    This  debt  consists  of  a  number  of 
Hems  of  which  the  principal  amounts  are  called  bonds. 
DBBT  BUAUINU  NO  1NTBUB8T. 


Old  demand  notes 

LSffal-tender  notes 

Certificates  of  deposit 

Less  amount  held  In  Treasurer's  casta.. 
Gold  certificates 


Amount. 


Aggregate  of  debt  bearing  no  Interest. 


$20,452,870-  $lS-i,e57,ie9 
284.585.889 

3.254,118-    281,331,771 
15,290.066 
8,375,934—        6.M4,132 

$786,270,530 


RBCAPITULATION. 


Intereet-taearlng  debt 

Debt  on  which  int.  has  ceased.. 
Debt  bearing  no  interest 

Total  debt 


Principal. 


818.950.962 

1.841.315 

785.270,580 


I,«09.0e2.8i8 


Interest. 


$ 

5,067.226 
151,118 


5,218.345 


Less  cash  Items  available  for  reduction  of  the  debt...l433,679.>'67 
Less  reserve  held  for  redemption  of  U.  8.  notes 100,000,000 

Total  debt,  less  available  cash  Items 

."^et  cash  in  the  Treasury 


Debt,  less  cash  In  the  Treasury,  February  1, 1800. . 
Debt,  leaa  casta  in  ttae  Treasury,  January  1, 1890  . . 

Decrease  of  debt  dnringthe  month 

Decrease  of  debt  since  June  30. 18^9 


824.018.188 

1.992,464 

786.270,630 


1,611,281,183 


$638,679,967 


1,0-2.601.816 
31.394,200 


1,040,707,018 
1,052,952,911 


12.246.895 
35.939.60a 


$56,442 
346,681,(  16 
11,720,000 

90,000-      11,630,00' 
169.110.039 


PACIFIC  RAILROADS. 


Name 
of  Railway. 


Principal 

OuU 
staniinQ. 


Cen.  Pacific.  25,885,120 


Kan.  Pacific. 
Unl'n  Pacific 
Cen.Br.  U.P. 
West.  Pacific 
3ioax  C.  4  P. 

Totals   . 


6,303,000 
27,28«,618 
1,600.000 
1,970,560 
1,628,380 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  V.  S. 


$  $ 

1 29,4?5  33,547,752 
31,515    8,587,503 

136,182!35,f80,090 
8,000 1  8,173.808 
9.852;  2,43«,787 
8,141    8,099,342 


Int.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


Bycasli  pay- 
nVts:  5  p.  c. 
net  earnings. 


t 

6,960.488 

3.753.495 

12,200.972 

4C5.481 

9,367 

159,552 


$ 

658,853 


438,409 
6,927 


Balance 
of  Intercut 

paid  try 
the  V.  8. 


26.928,980 
4,83i,037 

28,940,707 
1,761,459 
2,427,400 
1,939,789 


64,628,512       823,117'84,485,263      22,491,298        1,103,619 60,830,314 

The  sinking  funds  held  ($11,641,650  bonds  and  $36,701  cash)  $11,673,351,  ol 
which  $3,468,824  was  on  account  of  Central  Pacific  and  $M,810,027  on  account  c  i 
Union  Pacflc. 


[  From  our  own  correspondent.  ] 

London,  Saturday,  January  35,  1890. 
The  rate  oif  interest  for  short  loans  has  been  well  maintained 
throughout  the  week,  ranging  from  about  Sij  to  7  per  cent; 
the  latter  being  the  charge  of  the  Bank  of  England.  It  would 
appear  from  Thursday's  bank  return  that  during  the  week 
ended  Wednesday  night  the  outside  market  repaid  to  the  Bank 
somewhat  over  a  million  sterling.  Consequently  a  little  less 
than  a  million  remains  due. 

At  the  same  time  the  rate  of  discount  has  declined.  Early 
in  the  week  it  fell  to  4i^  per  cent,  now  it  is  from  m  to  i% 
per  cent.  The  bill  brokers  and  discount  houses  hope  that  next 
week  will  see  a  fall  in  the  rate  of  interest.  On  Monday  or 
Tuesday  a  million  sterling  coming  from  St.  Petersburg  is 
expected  to  be  sent  into  the  Bank  of  England,  and  nearly  a 
million  more  is  expected  to  return  in  coin  and  notes  from  the 
circulation,  while  on  Saturday  next  the  Chancellor  of  the 
Exchequer  it  is  believed  will  pay  off  treasury  bills  exceeding 
a  million  and  a  quarter  sterling.  From  all  this  there  is 
expected  to  be  a  large  increase  in  the  supply  in  the  outside 
market. 

On  the  other  hand,  as  already  stated,  nearly  a  million  ster- 
ling is  still  owing  by  the  market  to  the  Bank  of 
England.  The  revenue  receipts  exceed  two  millions  sterling 
a  week,  and  on  Tuesday  the  fortnightly  Stock  Exchange 
settlement  begins.  That  may  cause  some  fresh  demand  for 
loans,  but  probably  not  much,  for  during  the  fortnight  the 
weaker  speculators  have  been  selling,  and  it  is  said  that 
accounts  which  previously  were  carried  over  in  London  have 
now  been  transferred  to  other  countries.  Particularly  it  is 
reoorted  that  very  large"  accounts  have  been  transferred  to 
New  York.  The  course  of  the  market  under  these  circum- 
stances will  be  determined  by  the  action  of  the  Bank  of  Eng- 
land. If  it  borrows  a  large  amount  in  the  outside  market  it 
will  retain  control.  If  it  does  not,  there  is  almost  sure  to  be  a 
fall  in  rates. 

But  if  the  fall  takes  place,  it  does  not  appear  likely  that 
lower  rates  will  be  long  maintained,  for  the  6  per  cent  rate  has 
completely  failed  to  attract  gold.  During  the  four  weeks  that  it 
has  ruled,  only  £92,000  of  the  metal  has  been  attracted  from 
abroad,  while  £100,000  has  been  withdrawn.  The  increase  in 
the  Bank  reserve,  therefore,  is  entirely  due  to  the  return  of 
coin  and  notes  from  the  internal  circulation.  As  these  will  go 
out  again  in  April  and  May  it  is  natural  there  should  be  a  con- 
stant fear  on  the  part  of  operators  that  they  may  be  surprised 
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by  another  sharp  rise  in  rates.  It  is  true  that  a  million  ster- 
ling is  being  brought  from  St.  Petersburg,  but  that  is  an  arti- 
ficial operation.  The  Russian  Government  has  just  concluded 
a  contract  with  a  syndicate  of  bankers  in  Paris  for  the  conver- 
sion of  three  of  its  5  per  cent  loans,  and  to  insure  the  success 
of  the  operation  it  has  consented  to  part  with  a  million  ster- 
ling held  by  the  Imperial  Bank  of  Russia. 

Early  in  the  week  there  was  a  sharp  fall  in  silver,  from 
44Jgd.  to  44%d.  per  oz.  There  has  since,  however,  been  a  re- 
covery to  44  9-16d.  per  oz.  There  has  been  no  further  change 
in  the  discount  rates  of  the  Bengal  and  Bombay  banks,  and 
apparently  the  large  remittances  of  silver  of  late  have  some- 
what eased  the  market.  Still  the  expectation  of  the  Indian 
banks  is  that  there  will  be  a  further  recovery  in  the  metal. 
In  India  there  has  been  this  week  an  advance  in  the  4  per  cent 
rupee  paper.  The  cause  is  said  to  be  a  report  that  the  Gov- 
ernment intends  to  increase  the  deposits  of  Government 
bonds,  which  are  held  as  a  security  for  the  note  circulation, 
as  the  latter  is  increasing  just  now  rapidly. 

The  buying  of  investment  securities  is  not  as  large  as  it 
usually  is  in  the  latter  part  of  January.  This  is  not  to  bo 
wondered  at,  since  better  interest  can  be  obtained  by  lodging 
money  on  detx)sit  with  bankers  than  is  yielded  by  what  are 
here  looked  upon  as  really  sound  investments.  Besides,  it  is 
understood  that  capitalists  are  withdrawing  capital  from  in- 
vestment in  stocks  to  meet  the  increased  demand  of  trade. 
And,  lastly,  there  is  some  disappointment  felt  at  the  railway 
dividends  yet  announced.  To  be  sure,  they  are  almost  all  of 
them  considerably  higher  than  those  of  a  year  ago,  but  they  are 
not  as  good  as  operators  generally  expected.  It  appears  that 
the  rLse  in  wages  and  materials  told  more  heavily  upon  the 
companies  than  was  supposed.  In  the  current  year  the  in- 
crease in  the  working  expenses  from  this  cause  wUl  be  far 
greater.  At  the  meeting  of  the  shareholders  of  the  London 
Brighton  &  South  Coast  Railway  Company  on  Wednesday, 
the  Chairman  said  that  he  estimated  the  increase  in  the  work- 
ing expenses  this  year  would  amount  to  about  £50,000,  or 
say  £1,000  per  week.  In  other  words,  the  company  must 
earn  £1,000  a  week  more  than  it  did  last  year  merely  to  main- 
tain last  year's  dividend.  This  would  be  equal  to  an  increase 
over  last  year's  increase  in  the  earnings  of  about  38J^  per 
cent.  The  London  &  Brighton  Company,  it  is  true,  serves 
the  South  of  England,  and  our  coal-fields  are  all  in  the  North. 
Therefore  the  cost  of  coal  is  naturally  greater  to  the  Brighton 
Company  than  to  most  of  our  lines,  but,  on  the  other  hand, 
the  rise  in  wages  will  probably  be  greater  in  the  North  than 
in  the  South  of  England,  the  North  being  the  seat  of  our 
principal  manufactures.  In  consequence  of  this  and  the  un- 
certainty of  the  money  market  there  has  been  continued 
selling  of  British  railway  stocks  throughout  the  week,  and 
prices  are  all  lower.  The  selUng,  too,  it  is  thought,  is  likely 
to  be  kept  up. 

The  suspension  of  speculative  business  continues,  owing  to 
the  fear  that  the  rates  charged  to  the  Stock  Exchange  next 
week  will  again  be  very  heavy.  Besides,  the  uncertainties  of 
the  money  market  are  bringing  home  to  over-sanguine  opera- 
tors the  conviction  that  too  many  doubtful  loans  and  com- 
panies have  been  floated  here  of  late;  and  the  apprehension 
that  railway  working  expenses  will  now  largely  increase  is 
discouraging  business  in  that  department.  The  American 
market,  moreover,  is  still  under  the  influence  of  the  disap- 
pointment caused  by  the  non-payment  of  the  interest  on  the 
first  income  bonds  of  the  Reading  Company.  Over  and  above 
all  this  the  news  from  Rio  de  Janeiro  is  far  from  encouraging, 
and  leads  people  to  expect  a  further  fall  in  Brazilian  securi- 
ties. The  crisis  iii  Buenos  Ayres,  too,  grows  more  acute.  Ac- 
cording to  the  latest  mail  news  borrowers  in  good  credit  were 
paying  5  per  cent  per  month,  and  at  the  liquidation  at  the  end 
of  November  it  is  alleged  that  most  brokers  were  unable  to 
pay  their  differences.  In  many  cases  they  were  accused  of 
actual  dishonesty,  and  so  loud  was  the  outcry  that  two  officials 
visited  the  Bourse,  and  after  inspection  of  the  books  ordered 
the  arrest  of  more  than  a  dozen  brokers  for  fraudulent  bank- 
ruptcy. The  brokers,  however,  were  quickly  released  by  the 
Court  on  the  ground  that  they  had  not  been  adjudged  guilty 
by  a  competent  tribunal,  and  that,  therefore,  the  arrests  were 
illegal.  But  the  general  suspicion  appears  to  have  been  that 
the  authorities  were  afraid  of  an  inquiry  lest  it  might  cause  a 
panic. 

The  situation  in  Berlin  also  remains  a  source  of  anxiety. 
The  miners  in  Westphalia  are  demanding  an  advance  of  wages 


of  50  per  cent  and  a  reduction  of  the  working  day  to  eight 
hours.  The  employers  declare  these  demands  extravagant, 
and  it  is  feared  that  there  may  be  another  strike.  As  the 
speculation  in  mining  shares  of  all  kinds  has  been  utterly  wild 
for  a  year  or  two  this  may  cause  serious  trouble.  It  is  hoped! 
however,  that  a  strike  may  lie  averted  by  the  intervention  of 
the  Government,  and  if  it  be  true,  as  is  reported,  that  the 
Prussian  Government  is  about  to  begin  the  conversion  of 
Prussian  consols,  the  market  may  be  encouraged,  and  there 
may  be  a  fresh  stimulus  given  to  speculation.  Lastly,  the 
political  and  financial  condition  of  both  Spain  and  Portugal  is 
disquieting.  Sefior  Sagasta  has  at  length  formed  a  new  Cabi- 
net, but  few  are  sanguine  enough  to  believe  that  it  will  last 
very  long. 

Yet  it  looks  as  though  there  were  about  to  be  much  more 
active  business  in  Paris.  The  Russian  Government  has  just 
contracted  for  a  new  loan  of  20  millions  sterling,  14  millions 
to  be  applied  to  the  conversion  of  5  per  cent  loans  and  the  re- 
mainder to  be  a  fresh  advance.  The  operation  will  g^ve  it 
nearly  5J^  millions  sterling  of  new  money  at  an  additional 
interest  charge  of  only  £100,000  a  year.  It  is  un- 
derstood that  the  loan  has  been  taken  firm  by  a  group 
of  bankers  at  the  head  of  which  are  the  Crfidi* 
Lyonnais  and  the  Banque  de  Paris  et  des  Pays  Bab* 
Messrs.  Rothschild  refuse  to  take  part  in  the  operation,  and 
this  will  be  an  obstacle  to  its  success,  especially  as  the  Banque 
de  Paris  is  rather  discredited  by  its  supposed  losses  from  the 
copper  cras^  and  the  Brazilian  revolution.  But  no  doubt  the 
loan  will  be  placed  somehow.  Then,  preparations  are  being 
made  for  a  great  French  funding  loan  in  which  all  the  great 
French  houses  will  co-operate.  And  it  is  understood  that  the 
Finance  Minister  will  early  next  month  introduce  a  bUl  for 
renewing  the  charter  of  the  Bank  of  France.  The  Govern- 
ment is  to  obtain  a  share  in  the  profits,  and,  on  the  other 
hand,  the  Bank  is  to  be  allowed  to  double  the  number  of  its 
shares  by  dividing  each  existing  one  into  two.  This  is 
expected  to  lead  to  a  great  rise  in  the  Bank's  shares.  Lastly, 
it  is  reported  that  the  French  Government  is  now  more  willing 
than  it  has  been  hitherto  to  assent  to  the  conversion  of  the 
Egyptian  preference  debt. 

The  stringency  in  the  money  market  is  putting  a  stop  to 
speculation  in  trade.  The  rates  charged  to  operators  in  the 
iron  market  have  been  so  onerous  of  late  that  the  price  of  iron 
keeps  on  falling.  This  week  the  decline  has  been  about  one 
and  sixpence  per  ton.  Further,  the  price  of  Middlesborough 
iron  is  once  more  below  that  of  Scotch,  which  is  the  normal 
condition  of  the  market.  But  as  yet  legitimate  trade  does  not 
seem  to  have  been  much  interfered  with,  though  if  the  dear- 
ness  of  money  continues  all  kinds  of  business  must  suffer. 
The  railway  traffic  returns  show  for  the  most  part  handsome 
increases  over  those  of  twelve  months  ago,  and  the  reports 
from  the  great  centres  of  manufacture  are  favorable.  In  raw 
cotton  there  is  a  further  advance  this  week.  The  price  is  now 
nearly  ^d.  per  lb.  higher  than  at  this  time  last  year.  The. 
belief  here  is  that  the  American  crop  will  prove  to  be  consid 
erably  smaller  than  quite  lately  it  was  supposed  to  be. 

The  wheat  market  remains  quiet  but  fairly  firm.  The 
weather  continues  mild  and  the  receipts  are  good. 

The  rates  for  money  have  been  as  follows; 
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4 
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4 
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3  \3ii-3H 

3  \SH-SH 

4  uH-m 

4  4X4X 
4M  *H-*H 


Messrs.  Pixley  &AbeLl  write  as  follows  : 

Gold— There  have  been  no  Inquiries  for  gold,  and  the  Bank  has  re- 
ceived all  arrival-",  amounting  to  «'.  7,000.    No  withdrawals  have  taken 
place.    Arrivals- From  Chile,  *24,OOC;   New  York.  £1,000;  Sydney 
«6,000;  West  Indies,  *5P,000;  Buenog  Ayres,  £10.000;  China,  *7,000j' 
Natal,  £24,C00;  New  Zealand,  £i:i,000-total,  £135,000. 

Silver— With  a  good  demand  and  tlrm  Indian  exchanges  silver  rose  to ' 
il'ed.  on  the  18tb.  The  following  week,  owing  to  the  large  amounts 
eontnually  being  pressed  for  pale,  a  rapid  decline  ensued  to  44%d.  To- 
day the  market  is  again  Qrmer  at  449ia.  Arrivals— From  Chile,  £44,.- 
000;  New  York,  £6!»,000;  West  Indies,  £9.000— total,  £12-2.000.    Ship. 

ments— To  Bombay.  £50,000;  Calcutta,  £15,000. 

Mexican  Dollars— Have  moved  In  si  nipafliy  with  sliver,  and  may 
nnwbequot.  d  at  J.S'ad.  nearest.  Arrivals- From  New  York,  £4,000 
West  Indies,  £10,000. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Cironlatton 

Fablto  deposits 

OUier  depoftits 

Qovemraent  securities 

Other  securttlcs 

Rcaerre 

<^otn  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Bank  rate per  cent . 

Consols 

aearlns-Uousc  return 


180O. 


£ 

aS.8«0,020 

5,977,80* 

22,83S,458 

14,623,280 

a),81e.3M 

11,681,327 

19,241,317 

3»« 

6 

97  8-16 

139,0t8.000; 


18S9. 


1888. 


£ 

23,«e,190 

4,809,471 

25,411,540 

14,561,197 

10,986,149 

13,998,102 

21,238.292 

45% 

S« 

99>« 

133,917,000 


£ 
28.4«8,465 
4,721,896 
26,930,192 
15,361.348 
19,303.667 
14,069,293 
21,337,768 

im 

8 


1887. 


£ 
23,706,820 
3,702,937 
23,510,610 
13,081,805 
18,778,522 
13,873,789 
20,830,109 
47 

6 


102,220,000    95,703,000 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty  weeks  of  the  season 
compared  with  previous  seasons; 


1889-90.  1888-9.           1887  8. 

Wheat OWt.  23,050,861  26,405.676  19,662,7.50 

Barley 7,958,643  9,909,745  8,021,719 

Oats.. 6,801,486  7,025,573  6,878,490 

*ea8      703,743  867,256  1,420,439 

Beans ],466,.537  3.113,777         946,862 

Bidlan  com 11,492,985  9,066,463  9,232,955 

fiour 6,901,417  6,136,640  7,524,276 

Supplies  available  for  consumption  (exclusive  of 
September  1); 

IH  89-90. 
I?i>portBOlwheat.owt.  23,056,661 


rS  orts  of  Hour  ......    6;904;417 

Sales  of  lunue-KTOwn.  21,021,414 


1888-9. 

26,4(i5,f-76 

6,1?6,640 

14  257,033 


1887-8. 

19,662,750 

7,524,276 

17,105,541 


188e-7. 

18,704,682 

9,702,676 

6,453,290 

97'' ,798 

977,933 

9,165,253 

6,122,901 

stocks  on 


1886-7. 
18,704,982 

6,122,901 
14,549,088 


Total 50,982,492 

18?9-90. 
Aver,  price  wheat  week.  3<  s.  2d. 
Ay-  price  wlieat  season. 30s.    Od. 


46,799,319  44,292,567  39,376,971 

1883  9.  1887  8.  1SS6-7. 

30b.    2d.  308.  lid.  36«.    41  ■ 

328.    31.  SOs.    11  823     4d. 


'  ■  The  following  shows  the    quantities  of  wheat,  flour  tod 
ih'aize  afloat  to  the  United  Kingdom: 


Thit  weefc.  Latt  wtek.  1839. 

Wheat qra.   1,801,000  1,842,500  2,209,500 

Flour,  equal  to  irs.      282,000  236,000  185,000 

Maize-.. ars.      412,000  380,000  279,000 


1338. 
1,200,500 
161. Olio 
339.000 


Xoslish  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  7  : 
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Sat. 


Bllver,  peroE d. 

OonsolB.new  2%i  perots. 
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nUnola  Central 

Lake  Sboro 
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Mexican  Central  48 
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N.Y.  Lake  Erie  &  West'n 

do.       2i1  cnns 

Norfolk  A  Western,  pref. 
Northern  Pacific,  pref.. 

Pennsylvania 

FUladelplUa  &  Beading. 

Union  PaciHc 

Wabash,  pref 
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9II4 

72 
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27% 
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6418 
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761a 

7116 
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&0mmtvciRl  mid  W^isuXlmxiixixxs  %%txv3 

National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,218— Tlie  National  Howard  Bank  of  Baltimore,  Maryland.    Capital, 

$20J,000.    Jolin  K.  Hooper,  President;    Tliomas  P.  Amos3, 

Cashier. 
4,219— The  Piist  National  Bank  of  St.  Marys,  Ohio.    Capital,  $60,000. 

Edw-vid  M.  Piper,  President;  O.  E.  Dunan,  Cashier. 
4,220— The   First   National   Bank   ot   Bessemer,    Alabama.     Capital, 

$50,000.    Chouet  Berney,  President;  T.  J.  Cornwall,  Cashier. 
4,221— The  Plr^t  National  of  Manchester.  Iowa.    Capital,  $50,000.    A. 

R.  Loomlf,  President ;  M.  F.  LeRoy,  Cashier. 
4,222— The  Pennsylv  <nia  National  Bank  of  Pittsburg,  Pennsylvania. 

Capital.  $200,000.    A.  8.  M.  Morgan,  Presideiit ;  K.  M.  Davis, 

Oashi-r. 
4,223— The  National  Bank  ot  Poland,  New  York.    Capital,  $50,000.   M. 

A.  Blue,  President;  Charles  8.  MillinKton.  C  isbler. 
4,224— The  First  National  Bank  ot  Puyallup,  Washington.    Capital, 

$50,0;)0.    Harry  M.  Ball,  President;  H.  8.  Martin.  Cashier. 
4,225— The  Peiroe  City  National   Bank,  Missouri.    Capita',  $50,000. 

John  D.  8ooti,  President;  Louis  A,  Chapmiin,  Cashier. 
4,226— The   Firnt   National   Bank   of    Alliano'e,   Nebraska.      Capital, 

$50,f'00.    O.  M.  Carter,  President ;  E.  M.  Hampton,  CaRhier. 
2,304— The  Mer-handise   National   Bank  of   Boston.  M:a3saohuse[ts. 

name  chaime  1  January  23,  1890,  to  the  Win  hiop  National 

Bank  of  Bost  jn,  Massachusetts. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency , 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  February  1,  We  gave  the  statement  for 
January  1  in  Chboniclb  of  Januarv  11,  page  62,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


Dtieriplion  of  Sondt. 


Currency  68.. 
i>i  per  cents, 
t  per  cents..., 


TaM... $35.725,000 


U.  8.  Bondt  Beld  Feh.  1, 1890,  to  Beewn— 


Pubiie  Deporils 
in  Bank*. 


$1,166,000 

7,929,500 

26,629,500 


Bank 
Circulation, 


$4,935,000 
40,190.850 
97,140,9^0 


$142,266,750 


Total  Held. 

$C,101,OCO 

48,120.350 

123,770,400 


$177,991,750 


Coinage  by  United  States  Mints.— The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  January,  1890. 


Denomination, 


Donble  eagles.. 

Eagles 

Half  eagles 

Three  dollars... 

Buarter  eagles . 
ollars 


Total  gold . 


Standard  dollars. 

Half  dollars 

Qnarter  dollars.. 
Dimes 


Total  silver.. 


Five  centa .iii;;.' 

Three  cents ..i.ij. 

One  cent 


Total  minor ... 
Total  oolnaee. . 


January. 


Piecet. 


135.240 
56,980 


192,220 
3,000,000 


Value, 


2,704,800 
569,800 


3,000,000 
1,509,400 
6,12i',000 


6,630,4C0 


9.822,620 


3,274,600 
3,000,000 


3,000,000 
75,470 
5ii210 


126,680 


6,401,280 


GtoVEKNMENT  REVENUE  AND    EXPENDlTOKES.— Through   the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  January. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since 
the  beginning  of  the  fiscal  years  1889-90  and  1838-89. 
BECEIPTS  (OOOs  omitted). 


IrOr 

Aujmst 

September 

Ootober 

November 

Deoember 

Janaary 

Total  7  months 


1889-90. 


OlM-     mter't 
toms.  '  Rev^ue 


* 

19,006 
21,518 
17,779 
18,788 
16,615 
15,926 
21,743 


I 

10,899 
12,395 
11,448 
11,617 
11,159 
11,004 
10,034 


MUc'U 
Sowrc'» 

~T~ 

1,981 
2,321 
2,189 
2,847 
2,948 
2,866 
2,881 


131.37-3    78.556    17,631  227,559    131,995 


Total. 

~r~ 

31.886 
38.234 
31,116 
33,050 
30,717 
29,593 
34.861 


Ou»-     InterH 
tojns.    Rev^tu 


t 

19,498 
21.968 
13,984 
18,787 
15,285 
16,940 
20,533 


t 

9,553 
10,832 
10,26a 
12,381 
10,393 
10,426 
10,797 

74,424 


Sov/rc^i 


* 

2,154 
8,028 
2,452 
3,255 
2,912 
2,794 
2,747 

18,33-; 


t 

81,209 
34,623 
31,698 
34.403 
28,590 
30,160 
34.077 

221,756 


DISBURSEMENTS  (OOOs  Omitted). 


Jnlr.... 
Aug...., 

Sept.... 

Got 

Nov 

Dec... 
Jan 


Ordi- 
nary. 

~i~ 

18,277 
11,999 
18.431 
15,480 
11,820 
11,344 
15,880 


Pen- 
sions. 

15,248 

20,0S« 

201 

4,894 
10,778 
10,32-2 

2,17d' 


In- 
terest. 


8,175 
612 
1,50« 
6,133 
774 
1,462 
7,916 


Premr 

'urns. 


t 

298 
8,738 
2.273 
2,292 
2,165 
2,693 
2,08« 


Total. 

41,998 
86,388 
17,411 
28,599 
25,335 
25,821 
27,858 


7mos.    97.831    63.456'26.578  15.515  303.410    92.1)491  62.874  29.572  13,253  188,648 


Ordi- 
nary. 

12,651 

10,980 
10,984 
17,174 
13,261 
12,488 
15,433 


Pen- 
sions. 

~~f~ 

14.654 
9,474 

891 1 

4,210: 

21,487i 

2.185! 


Inr    Prem- 
terest.  ^ums. 


* 

8,779| 

439, 


$ 

157 
1,803 


2,696    S,079 


6,707 
617 

2,149 
8,285 


4,519 

l,OS-i 

512 

631 


70(01. 

~"$~ 

38,141 
22,196 
19,530 
32,810 
36,387 
16,220 
28,554 


Changes  uj  Legal  Tenders  and  National  Bank  Notes  to 
Feb,  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
January  1,  together  with  the  amounts  outstanding  Febru- 
ary 1,  and  the  increase  or  decrease  during  the  month;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  February  1: 


national  Bank  Notes— 

Amount  outstanding  Jauuai'y  1, 1890 

Amoimt  issued  during  January 

Amoifnt  retired  during  January 

Amoimt  outstanding  February  1, 1890  *. 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  January  1,  1890 

Amount  deposited  during  January 

Amount  reissued  &  b'nk  notes  retir'd  In  Jan 

Amount  on  deposit  to  redeem  national  bank 
notes  Feb'uary  1.   1890 


$542,205 
3,127,551 


$1,537,615 
3,127,551 


$197,078,918 
2,585,346 


$194,493,572 


$69,336,478 
1,589,936 


if67,746.542 


*  Circulation  of  national  sold  banks,  not  moluded  auoye,  itil48,717. 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  Feb.  1  with  the  Treasurer  of  the  United  States  to 
eaeem  national  bank  notes  was  167,746,543.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Febbuabt  8,  1890] 
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DepottUby— 


iDSOlv't  bkn. 

Uqnld'Kbks. 

Bed'c'ft  undr 

act  of  '74.* 


Tote). 


Oel.   1. 


9 
871,715 
6,106,071 

65,241,612 


72,279,398 


Ifov.  1. 


9 
847,983 
6,062,110 

64,749,385 


Dte.  1. 


9 
897,921 
5,931,481 

63,273,917 


71,659,478  70,103,319 


/an.  1. 


9 

860,462 
5,852.391 

62,614,625 


69,336,478 


Feb.  1. 


9 

S45.328 
5,797,189 

61,104,025 


67,746,542 


*  Aet  Of  June  20. 1874,  and  July  12. 1882. 

IifPOKTs  AND  Exports  for  the  Wbek.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  weeit,  show 
an  increase  in  both  dry  goods  and  general  merchandise.  The 
total  imports  were  $9,918,563,  against  $9,024,806  the  preceding 
week  and  $8,419,776  two  weeks  previous.  The  exports  for 
the  week  ended  February  4  amounted  to  $7,164,963,  against 
$6,343,554  last  week  and  $7,456,393  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Jan.  30  and  for  the  week  ending  (for  genersu 
merchandise)  Jan.  81 ;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOBEION  ntPOBTS  AT  NEW  TOKE. 


For  Wttk. 


Dl^  Goods 

Cton'l  mer'dtse. 

Total 

Anee  Jan.  1, 

Dry  Goods 

e«ii'l  mer'dlse. 

Sotal.S  weeks. 


1887. 


$3,320,601 
5,585,4i)0 


?8,906,091 

$14,480,305 
27,361,063 


1888. 


1889. 


*3, 137,005 
5,922,5511 


¥3,836.818 
^361,224 


18b0. 


$9,059,556,  $12,198,072 


S15.530.747 
30,750,101 


$15.''84,160 
34,072,381 


$41,841,368    $46.280,848    $50,056,544 


{3,493,600 
6,424,963 


$9,918,563 

$16,506,805 
30,020,632 


$46,587,437 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  4  and  from  January  1  to  date  : 

BXP0BT8  FBOM  KBW  TOBK   FOR  THB  WEEK. 


For  the  week..., 
Ttev.  reportc>d.. 

Total,  5  weeks.. 


1887. 


sn.iso.sse 

23,650,238 


$27,186,624 


188B. 


1889. 


$6,086,608 
23,619,678 


$6,85S,241 
27,977,465 


$29,706.2861  $34,835,706 


1890. 


$7,164,962 
25,589,512 


$32,754,474 


The  following  table  shows  the  exports  and  imports  of  specie 
at  tlie  port  of  New  York  for  the  week  ending  February  1  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880  : 

KXP0BT8  AKD  IMPOBTS  OF   SPECIE  AT  NEW  TOBK. 


eout. 


Great  Britain 

Fianoe 

Germany 

West  Indies 

Hextoo 

Bouth  America. 

All  other  countries. . 


Total  1890  . 
Total  1889  . 
Total  1888  . 


Exportt. 


Week. 


$900 


1,000 
'6,000 


$6,900 

19,300 

528,442 


SinetJan.l 


$26,718 


101,109 

1,500 

69,155 


$198,482 
995,125 
969,685 


Import*. 


Week. 


$96,500 


800 

4,844 
5,785 


$107,929 
7,746 
7.825 


Since  Jan.  1 


$681,290 


Chesapeake  A  Ohio  Canal  (IWd.).— A  dispatch  from  Annap- 
olis, Md.,  Feb.  6,  said:  "The  long  contest  over  the  Che8ai>eake 
&  Ohio  Canal  now  seems  likely  to  end  in  the  Western  Mary- 
land Railroad  obtaining  possession  of  it,  to  be  utilized  as  a  short 
route  for  that  company  from  the  coal  fields  of  West  Virginia 
and  Western  Maryland  to  tidewater.  The  Btate  Board  of 
Public  Works  today  opened  bids  for  the  sale  or  lease  of  the 
canal.  The  only  bid  made  was  by  the  Washington  &  Cum- 
berland Railroad  Company,  a  proposed  branch  of  the  Western 
Maryland  Company,  which  proposes  to  lease  the  canal  and  all 
its  lands  and  franchises  for  ninety-nine  years,  renewable  for- 
ever; the  I^egislature  to  agree  to  the  construction  on  tho  tow- ' 
path  or  bed  of  the  canal  of  a  railroad  from  Cumberland  to 
Washington,  and  in  consideration  of  this  the  railroad  to  pay 
within  SIX  months  to  the  State  Treasurer  a  sum  equal  to  the 
principal  and  interest  of  the  repair  t)onds  of  1878,  to  be  applied 
on  the  purchase  of  these  bonds.  The  railroad  company  also 
agrees  to  pay  $70,000  of  outstanding  claims  for  labor  and  ma- 
terials between  1877  and  1890.  Also  to  pay  $.30,000,  the 
amount  of  the  judgments  and  interest  recovered  in  the  Circuit 
Court  of  Alleghany  County  against  the  canal;  also  to  pay  to 
the  State  withm  six  months  a  sum  equal  to  85  jjer  cent  of  the 
principal  of  the  bonds  issued  by  the  canal  under  the  act  of 
1844,  the  preferred  bonds  of  1844,  which  now  amoimt  to 
$1,699,500.  This  sura,  $424,875,  is  to  be  applied  to  the  payment 
of  the  bondholders  pro  rata.  The  lease  is  also  to  provide  that 
the  Washington  &  Cumberland  Road  is  not  to  be  lea-sed  to  the 
Baltimore  &  Ohio  Railroad.  The  road,  when  completed,  is  to 
pay  the  State  $15,000  annually.  The  Governor,  in  a  special 
message  to  the  House,  urges  the  aoo^tanoe  of  this  proposi- 
tion." 

Union  Paciflc  Denver  A  Galf— Denver  Texas  &  Fort 
Worth.— Holders  of  the  certificates  of  the  latter  must  have 
them  stamped  at  the  MercantUe  Trust  Company  before  tJie 
15th  inst.,,m  order  to  participate  in  the  benefits  of  the  consoli- 
dation. At  the  meeting  on  the  4th  inst.  137,000  siiares  w«re 
represented,  and  aU  voted  in  favor  Of  the  proposed  consoli- 
dation. 

Wheeling  &  Lake  Erie.— The  annual  meeting  of  the  stock- 
holders of  the  Wheeling  &  Lake  Erie  Railroad  Co.  was  held 
at  Toledo  Tuesday.  The  old  Board  of  Directors  was  re-elected 
with  the  exception  of  James  M.  Ham  and  Eugene  Zimmer- 
man, who  were  succeeded  by  El)en  K.  Sibley  of  H.  Q.  Mar- 
quand  &  Co.  and  John  Oreenough  of  Poor  &  Greenough,  Of 
this  city. 

The  operations  for  the  seven  months  to  January  31  show  as 
follows,  viz.: 

Net  July  1  to  Novemher  30 $162)8415 

Net  December  and  January,  estimated 64,269 

Net  seven  months $227,114 

Charges  seven  months 87|500 


53.654 

2,200 

22.651 

93,944 


Balance  f  139,61* 

Dividend  4per  cent  proportion  for  seven  monilis 84,O0O 


$853,739 
509,390 
270,754 


Mlvtr, 


Great  Britain. 
France.......  . 

Germany 

West  Indies... 


Henco.    

South  America... ... 

AU  other  countries. . 

TitallSW, 

Tota  11889.  «... 
Xota  11883...  ^. 


Exports. 


Week. 


$702,354 


17,682 


$720,036 
378,754 
216,368 


Since  Jan.  1 


$2,604,497 
19,000 


17,682 
"M80 


$2,642,659 
1,787,310 
1,275,996 


Importt. 


Week.     ^Sinee  Jan.l. 


$9,773 
9,140; 


16,960 


$64,757 

1,351 

9,773 

40,019 

2.377 

15.882 

29,140 


$35,873, 

1,668 

14,277! 


$163,305 
133,273 
140,078 


Surplus $55,614 

On  January  1  the  company  assumed  the  interest  charges  oa 
the  $1,500,000  of  5  per  cent  Wheeling  Division  bonds,  so  that 
one  month's  interest  on  these  bonds— ^6,250 — must  be  deducted 
which  leaves  the  surplus  for  the  seven  months  $49,364. 

United  States  Sub-Treasury. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Feb. 


Of  the  above  imports  for  the  week  in  1890,  $5,230  were 
American  gold  coin  and  $730  American  silver  coin.  Of  the 
exports  during  the  same  time,  $6,000  were  American  gold 


com. 


Fort  Madison  &  Northwestern.— Judge  Love  in  the  United 
States  Court  at  Keokuk  refused  to  confirm  the  sale  of  the  Fort 
Madison  &  Northwestern  Railroad  because  the  sum  bid,  $27,900, 
was  too  low.  He  says  if  a  sum  nearer  the  real  value  of  the 
road  IS  not  bid  he  will  order  it  abandoned  and  the  track 
torn  up. 


—The  Guarantee  Company  of  North  America  has  issued  its 
amiual  statement,  which  will  be  found  in  this  issue  of  the 
CHRONICLE.  Tlie  statement  shows  $684,429  assets  and  total 
xteources  of  $1,048,429. 

-^-Messrs.  Jones  &  Faile,  whose  card  appears  in  our  adver- 
tismg  columns,  announce  that  they  are  the  New  York  repre- 
sentatives and  correspondents  of  Messrs.  Lamprecht  Bros.  & 
Co.,  of  Cleveland,  Ohio,  bankers  and  dealers  in  municipal 
bonds.    They  offer  a  special  list  of  investments. 

—Messrs.  A.  J.  Weil  &  Co.,  whose  card  appears  in  the 
OHRONICLE,  offer  to  investors  Louisville  Evansville  &  St. 
LOUJ.S  Railway  consolidated  5  per  cent  bonds.  The  road  is 
earning  a  good  surplus  above  its  charges. 


Total . 


Receipit. 


$ 

1.911,700 
2,113.109 
2,303,156 
2,2  J5,063 
2,372,406 
2,876,950 


13,812,384 


Paj/menti. 


BaUmcet. 


Coin, 


2,284,627  167,485.976 
2,265,0561162,498,245 
1,605.593 1 162,598.7.56 
1,833,0331162.786,281 
2,147,076l  102,849,472 
2,399,976, 162,865,034 


12,535,4261 


Coin  Cert'i.i   Current^' 


8.019,366! 
7,941,785 
8,478,109; 
8,094,O7S; 
8,736,169 
9,059,281, 


9 
6,288,083 
6.231,447 
F,232,1U. 
6,290,648 
6,410,695 
6,548.995 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Bonda. 
$19750  Jefferson  T"ire  Ins.  Co. 

scrip 22»» 

$2,000  The  (■  taten  Island  Belt 

Line  RB.  Co.  let  M.  6s,... $900 
Shiret. 


20  Manhattan  Life  Ins.  Co.. 455 
40  Madleon  Square  Bank  ...100*4 
15  Knfckeibocker  Trust  Co.  173 

7  Ninth  National  Bank 157Ja 

10  Title  Guarantee  ATr.  Co.l.56>a 
25  Greenwich  Fire  Ins.  Co.. 200 
50Amfrlcan  Fire  Ins.  Co. ...149 

4  Park  Fire  Insurance  Co..  70 

ICO  Tradesiueu's  Nat.  Bank . .  9 1  la 

74  Mechan'c8'Nat.B'k213%-217 


Share*. 

10  East  Side  Bank 110 

100  The  Thomson  Pulp  A  Pa- 

perCo 30 

75  Bank  of  America 210 

10  Hanover  NalionnI  Bank. 354 
50  Commercial  Nat.  BMik...ll04g 
150  Pbenii:  Ins.  Co..  lirdokljrulSl 
80  Seattle   &.   Eastern   Con- 
struction Co  (ex  div'd.).  ee>« 

50  Union  Ferry  Co lao 

50  The  Bute  Trust  Col77H-185>fl 

5  Columbia  Bank 231 

15  American  Loan  A  Trust 
Co U7'4-1W 


gau1it«0  atitl  ^ttiatijcial. 


Spencer  Trask  &  Co., 

BANKBR8, 
Nos.  1 6  and  1 8  Broad  Street,  New  Tork  Oltr- 

ALBANY.  N.  Y.:        SARATOGA,  N.  T:        PROVIDENCE.  R.  I.: 
TRANSACT    A    GENERAI^    BANKIN«    BVSINKSS. 

AU  classes  of  Beouritles  Bought  and  Sold  on  Commls.<ilon.  Bpedal 
attention  Kiven  to  Investment  Securities.  Direct  Wire  tu  each  oHoO 
and  to  Philadelphia,  Boston  and  Chicago. 
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'JBE  CHROMOLE, 


[Vou  li. 


'ghz  gauliers'  ^a^jctte. 


DIVIDENDSi 

The  following  dividends  have  recently  heen  announced : 


Jfameof  Company. 


Railroads. 

■Chic.  &  Alton,  com.  <fe  pf.  (quar.). 
OhlcaRo  Burl.  &  Oiilncy  (quar.).. 
ChioaKO  &  West  MichiKan 


Cleveland  &  Plttsb..  miar.  (quar.) 
Kansas  City  Ft.  Scott  &  Memphis 

Do             do              pre!.. 
Raiikn. 
Bank  of  the  Manbattan  Co 

Fire  lusuraure. 

aty 

New  York 

nHnrellnneona. 
Erie  TelPK'h  &  Telephone  (quar.) 
Prov.  A  Stou.  8tcaiii»liip  (quar.).. 
Whltehroast  Fuel  (guar.) 


Per 

Cent. 


2 
1>4 

1 
1% 

I    I 

4 
3 

1 

1% 


When         Books  doted 
Payable.     iDayt  meiutite.) 


Mch. 
Mch. 
Feb. 
Mch. 


1  Mch.  10  to 
15  Feb.  20  to 
15  Feb.     9  to 

1  Feb.  11  to 


Feb. 
Feb. 
Mch. 


Feb.     15  Feb.     5  to   Feb.  14 

I 
Feb..     10  Feb.     4  to    Feb.     9 

Feb.     10  Feb.     5  to    Feb.     9 
On  dem. 


Feb.  17  Feb.  9  to  Feb.  16 
Feb.  10  Feb.  3  to  Feb.  10 
Feb.     10  Feb.     6  to   Feb.  10 


WAL.L  STREET,  FRIDAY,  Feb.  7-5  P.  M. 

The  week  has  not  developed  much  animation  in  financial 
affairs,  if  we  exc«pt  the  remarkable  advance  in  Reading  to- 
day to  43M.  The  fact  is  that  it  takes  a  week  or  so  for  the 
Street  to  recover  its  breath  after  such  a  blow  as  that  of  the 
Sixth  National  Bank  trouble,  which,  although  it  did  not  cause 
any  widespread  losses,  was  stiU  very  bad  in  its  suggestion  of 
the  possibilities  of  bank  manipulation. 

The  general  situation  lias  not  materially  changed  as  regards 
the  stock  market,  and  the  chief  source  of  strength  is  siiU  found 
in  the  large  earnings  of  most  of  the  railroads.  The  growth  in 
Biining,  manufactures  and  population  has  been  so  large  in 
some  parts  of  the  country  that  it  gives  the  promise  of  a  rather 
permanent  cliaracter  to  the  railroad  traffic  in  those  sec- 
tions, which  is  quite  different  from  a  rush  of  business  caused 
by  a  single  large  crop;  the  most  notable  instance  of  this  indus- 
trial development  is  in  the  coal  and  iron  mining  and  manu- 
factures of  Tennessee  and  Alabama,  without  which  the  earn- 
ings of  such  roads  as  Louisville  &  Nashville  and  East  Tennes- 
see couM  hardly  have  shown  the  improvement  that  they  have. 

Tlie  Western  railroad  situation  is  not  quite  as  promising, 
and  the  reports  this  week  mention  a  cut  in  freight  rates  by 
BurUngton  &  Northern,  and  also  speak  of  a  special  rate  on 
com  demanded  by  the  shippers  of  Nebraska,  leading  to  a  re- 
duction of  13^  cents  per  bushel.  It  is  seldom  possible  to  gauge 
the  actual  weight  of  these  Western  reports  at  first  sight,  al- 
though at  the  present  time  it  is  very  well  known  that  the  low 
market  prices  of  corn  and  oats  are  a  serious  hindrance  to 
ttie  free  movement  of  those  cereals. 

The  prospect  of  a  speedy  settlement  of  M.  K.  &  T.  matters, 
by  reason  of  the  concurrence  of  the  representative  of  foreign 
holders  in  the  Olcott  plan,  is  a  good  point  which  came  out  this 
afternoon.  Earlier  in  the  week  the  advance  in  Burlington  & 
Quincy  dividend  to  1J4^,  or  5  per  cent  per  annum,  more  than 
balanced  the  passing  of  the  March  dividend  on  Chicago  & 
Eastern  Illinois  preferred. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2}4  to  6  per  cent, 
■with  4  per  cent  as  a  fair  average;  to-day  the  rates  were 
8J£-4  per  cent.    Prime  commercial  paper  is  quoted  at  5ict5^. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £363,000,  and  the  percentage  of  reserve  to 
liabilities  was  44'20,  against  4312  last  week;  the  discount  rate 
remains  unchanged  at  6  per  cent.  The  Bank  of  France  gained 
1,950,000  francs  in  gold  and  2,175,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
February  1  showed  a  decrease  in  the  surplus  reserve  of  §763, 
SOO,  the  total  surplus  being  $14,268,450,  against  $15,031,650  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
aver  ages  of  the  New  York  Clearing  House  banks  : 


Capital 62, 

Surplus... 57 

Loans  and  disc'ts.  '404 


1890. 
Fib    1. 


Di^r'nc's  fr'm 
Free    Week. 


Circulation 

Hot  deposits ... 

Specie 

l«gal  tenders.. 

Reserve  held. 


3, 
429. 

90. 

31, 
121, 


862,700  Inc . 
,620.900  Dec. 
272,000  Inc . 
337.700  Dee. 
188,600  Inc . 
036.200  Inc. 
509,400  Inc. 


,565,600,Iuc 
Legal  reserve 107,297,150  Inc 


1,800. 
89. 

3,088. 
177. 

5,211, 
433, 
106, 

539, 
1,302, 


1889. 
teb.  2. 


000,  60, 

600  52 
4001399; 
300!  4 
200  431 
600  89, 
OOOi   37, 

600|l26, 
8001107, 


,762,700 
402,600 
910,000 
.709.700 
.142,100 
,205,600 
,473,100 

,678,700 
,785,525 


1888. 
Feb.  4. 


Bnrplns  reserve  ..  I  14,268.450|Doc.    763,2001  18,89.3,17.^ 


362,680.700 
7,614.700 

384.863.700 
84,433,000 
34,386,800 

118.810,700 
96,215,925 


22.594,775 


■  Foreign  Kxchan^e. — Exchange  has  been  quiet  and  dull 
during  the  week,  the  tendency  at  the  close  being  towards  an 
easier  market,  and  posted  rates  were  reduced  to-day  to  4  84 
and  4  88.  ' 

The  rates  on  actual  basiness  were  as  follows,  viz. :  Bankers' 
60  days'  sterling.  4  83va4  833.^,  demand  4  87io4  87i^.  Cables 
4  88,a4  881^.  Commercial  bills  were  4  82vr  4  83.  Continental 
bills  were:  France,  5  21  ix4^@ 5  20=3'  and  5  18U<(t5  1734;  reich- 
marks,  943^^5  94?a' and  95i^'3>953^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,   selling    %'ai^  premium  ;    New    Orleans,    commercial, 


S5c.  premium;  bank,  $1  premium;  St.  Louis,  50c.   premium; 
Chicago,  par;  San  Francisco,  sight,  10;  tel.,  20. 
The  rates  of  leading  bankers  are  as  follows  : 


Februunrj;  ' 


Prime  bankers'  sterling  bills  on  London. 

Prime  conimcrclaV  

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfoit  or  Bremen  (relchmarks) 


Sixty  J?ay9. 


4  84 
4  82>4 

4  82 

5  1939 
40% 

9478 


Demand. 


4  88 


5  le'e 
40% 
95% 


Coins, 

Sovereigns $4  36 

Napoleons 3  f6 

X  X  Relchmarks.  4  74 

25  Pesetas 4  82 

Span.  Doubloons.  15  56 
Mex.  Doubloons. 15  55 


Following  are  quotations  in  gold  for  various  coins; 

■a^i  90  Fine  sliver  bars..  —  96'8»  —  97'» 

■a   3  90  Flvefrancs 3—95 

-»  4  78  Mexican  dollars..  —  75 la®  —  77 
-S  4  87        Do  uncommero'l  —75    «  —  76»» 

■a  15  70  Peruvian  sols —  70    ®  —  72 

®15  63  English  silver....  4  82    ®    4  86 
U.S.  trade  dollars  —  74    »  —  78 


Fine  gold  bars...      par 'S^iaprem. 

United  States  Bonds. — The  market  for  governments  has 
been  a  trifle  firmer  the  past  few  days,  but  the  4s  and  4}^s  are 
quoted  nearly  the  same  as  last  Friday.  The  purcliases  of  bonds 
by  the  Secretary  of  the  Treasury  have  aggregated  $822,700 
since  our  last  report. 

The  statement  for  this  week  is  as  follows  : 


datordaj  ... 

*H  Per  genu  One  1801. 

tPerOenUHttlsm. 

Oferinfiii. 

Purch'et. 

PriCM  pold. 

0/eringt. 

Purelt'et. 

PriCM  paid. 

163,200 

»»3.200 

104« 

$45,000 

$45,000 

121 

Monday 

14U,000 

140,000 

1049« 

Tuesday.... 

110,100 

110,100 

104« 

104.000 

104,000 

124 

Wedn'sday. 

5,000 

5,000 

1045* 



Tharsday.. . 

100,400 

lOO.OOo 

10456 

100.000 

100,000 

121 

B-rlday 

85,000 

55,000 

Wiyi 

100,000 

100.000 

121 

Total.  .  .. 

K73,700 

1473.700 

lom 

$349,000 

$319,000 

124 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
1  Periods 


413S,  1891.  .. 
lias.  1891.    .. 

48,  1907 

48,1907 

6s,  our'cv.'95. 
6s,  our'cy,'96. 
63,  cur'c.v.'97. 
63,  cur"*'.;  ,'98. 
68,  cur'jy,'93. 


Ftb. 
1. 


Feb. 
3. 


Pel). 
4. 


Feb 
5. 


Feb. 
6. 


Feb 
7. 


...reg.  Ci.-Mch. 
.  coup.  !Q.-Mch. 
...reg.  Q.-Jau  . 
.coup.  iQ.- J  an  . 
...reg.  J.  &  J. 
...reg.  J.  &  J.i*118 
...reg.  J.  &  J.!*120 
...reg.  J.  s  J.*123 
...reg.  J.  &  J. 1*125 


■10338  *10338  *103i2  *103J2  'IO312  *103>a 
*10458*i04i2*104i2  lOtifi 'lot's  *104Ja 
"12358  *123"4  2:114  =»*123i4  12314*123% 
'123»8  *123l4    123%*123l4*123»4*123% 


'116 


i-116 

nis 
■120 

■123 
125 


116 
•118 
120 
123 
•125 


*116  i*116 

'lis  1*118 

"120  *120 

'123  1*123 

'123  1*125 


I  118 

*118 
1*120 
'•123 
*125 


*  This  is  the  price  bid  at  toe  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bouds. — The  transactions  in  State 
bonds  this  week  at  the  Board  have  been  very  small  (though 
generally  at  firm  prices),  except  Tenn.  Settlement  3s,  of  which 
there  were  sales  of  §130,000  at  74(g743^.  The  only  other  sales 
were  $2,000  Ark.  63  fund,  at  17,  $10,000  No.  Car.  cons.  4s  at  97, 
$11,000  So.  Car.  Brown  consols  at  102;!^  and  $10,000  non- 
f  undable  at  43^. 

Railroad  bonds  have  continued  strong  on  a  good  business, 
well  distributed,  prices  in  most  cases  being  higher  than  when 
we  last  wrote.  The  more  active  issues  were  the  Tex.  &  Pac- 
ifies, M.  K.  &  T.  rights,  M.  L.  S.  &  W.  exten.  ,5s,  M.  &  O.  gen 
erals,  Wabash  2ds  and  Lou.  Southerns,  and  the  larger  advances 
were  made  in  Green  B.  Win.  &  St.  Paul  incomes,  N.  Y.  City 
&  No.  2ds  and  Shen.  Valley  generals. 

Railroad  and  Miscellane  us  Stocks. — The  stock  market 
lias  been  iiregular  this  week,  on  a  fairly  active  business. 
There  has  been  considerable  bear  pressure  at  times  and  the 
majority  of  traders  seemed  to  be  on  the  short  side. 

The  coal  st<jcks,  particularly  D.  L.  &  W.  and  Phil.  &  Read. , 
liave  been  active,  tlie  former  early  in  the  week  on  the  report 
that  a  large  amount  of  the  stock  had  been  accumulated  by  a 
bull  clique,  and  the  latter  on  buying  apparently  by  the  Worm- 
ser  interest  and  on  the  report  that  considerable  stock  had  been 
acquired  by  a  syndicate  opposed  to  the  Corbin  management. 
But  to-day  the  large  advance  in  Reading  stock  to  435^  was  not 
accounted  for  except  on  the  covering  of  shorts.  D.  L.  &  W. 
closed  today  at  137}^,  against  136?^  last  Friday,  and  P.  &  R.  at 
431^  against  391^.  Chicago  &  East.  111.,  on  reports  of  the  pass- 
ing of  the  preferred  dividend  made  a  further  break  on  Mon- 
day to  363^  for  the  common  and  70  for  the  preferred,  but  recov- 
ered part  of  the  decline  later  in  the  week,  and  closes  at  29  for 
the  common  and  72i^  for  the  preferred,  against  32>^  and 
80  last  Friday.  Rock  Island  fell  off  on  the  rumors  of 
an  issue  of  new  stock,  &c.,  &c.,  all  of  which  were  promptly 
denied  by  President  Cable.  'The  most  important  mfluence, 
however,  was  the  announcement  by  the  C.  B.  &  No.  of  a  re- 
duction next  week  in  freight  rates  from  Chicago  to  St.  Paul, 
and  Rock  I.  stock  sold  down  to  93}^^  on  Wednesday, 
but  lias  since  recovered  part  of  the  decline,  and 
closes  at  9353'.  The  advance  in  the  Bur.  &  Qiiincy's 
quarterly  dividend  to  1}|^  per  cent  had  a  good  effect 
on  the  entire  market.  Tenn.  Coal  &  Iron  broke  on 
Tuesday  to  803^  on  active  selling,  but  closes  to-day  at  85 
against  853^  last  Friday.  Colorado  Coal  &  Iron  was  active 
and  advanced  to-day  to  513^.  The  market  was  active  and  de- 
cidedly strong  in  the  last  hour  to-day,  with  Lake  Shore  up  to 
1065g',  Missouri  Pacific  75^,  Lackawanna  1371^  and  Reading 
43Vi. 

Trust  stocks  have  been  active  for  Sugar  and  Lead  at  irregular 
prices,  Sugar  dropping  to  5632  on  selling,  as  reported,  by  "in- 
siders," and  closing  at  5Q%,  against  64  last  Friday.  Lead 
closes  at  193^  against  213^  last  Friday,  and  the  publication  of 
the  report  and  proposed  reduction  in  capitalization  seem  to  be 
well  received. 
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SrOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANUE  FOB  WEEK  ENDINU  FEBRUARY   7,  AND  SINCE  JAN.  1,  18»a. 


STOCKS. 


Aetlvp  l(R.  Stocks. 

Afchisoii  Ti)p.  &  Santa  Fe... 

Caimdlaii  I'iicillc 

Canuda  SoutUern  

Central  of  New  Jersey 

Central  Pacific 

Cliesapealce  &0.— Vot.Tr.cert. 

Do  do    1st  pref . 

Do  do    2a  pref. . 

Chicago  Biirlln/jlou  &  Qiilncy. 
Chicago  &  Eastern  Illinois... 

Do  prof... 

Chicago  Milwaukee  &8t.  1*3111. 

Do  pref. 
Chicago  <fc  Northwestern 

Do  pref. 

Chicago  Bock  Island  &  Pacific. 
Chicago  St.  Louis  &  Pittsburg. 

Do  pref. 

Chicago  St.  Paul  MIn.  &  Om.. 

Do  pref. 

Clere.  Clncln.  Chic.  4  St.  L... 

Do  pref. 

CoIumbusHocklngVal.  &Tol. 
Delaware  Lackawanna  at  West 
Deny.  Tex.  &  Ft.  W.,  Vot.  cert. 

Do  assented.. 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Do  t>ref 

Lake  Shore  &  Mich.  Southern 

Long  Isiaiul  

LouLsvllle  &  Nashville 

Louis.  New  Alb.  &  Chicago ... 
Manhattan  Elevated,  couaol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West.. 

Do  pref. 

Missouri  Kansas  <&  Texas 

Missouri  Pacitc 

Mobile  i  Ohio 

Kaahv.ChattanoogaA  St.  Louis 
New  York  Central  &  Hudson. 
New  York  Chic.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  &.  West'n 

Do  pref. 

New  York  &  New  England 

New  York  Ontario  &  West 

New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  AUtah  North.. 
Oregon  cS Trans-Continental.. 
Peoria  Decatur  &Evansville. 
Phlla.&  Read. Vot.  Trust.  Cert 
KichmondifeWestP'tTermlna' 

Do  pref. 
EomeWatertown&Ogdensb  g 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  pref. 
Bt.  Paul  <&  Duluth 

Do  pref 

Bt.  Paul  Minnea.  &  Manitoba. 

Southern  Pacilic  Co 

Texas  &  Pacific 

Tol.  Ann  Arbor&N.  M 

Union  Pa  cine 

Wabash,  new 

Wabash,  preferretl 

Wheeling  &  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

IfllscellaiieoiiM  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal..! 
Oregon  Improvement  Co 

Do  pref. 

Oregon  K'y  &  Navigation  Co 

Pacific  Mail 

Pullman  Palace  Car  Co .. . 
Tennessee  Coal&Iron... 

western  Union  Telegraph 
Truat  SiockK,  (Unlisted.). 
American  Cotton  Oil  Trust 

•r,.  ...P"     .               Receipts. 
Distillers'  &  Cattle  F.  Trust 
National  Lead  Trust.. 
Pipe  Line  Certltlcates  § 
Bugar  Kefineries  Co 

Express  Stocks. 

Adams * 

American 

United  States 

Wells.  Farco  &Co '.'. 

luartlve  Mocks. 
American  Telegraph  &  Cable. 
Atlantic  &  P.icUic... 

Chicago  &  Alton 

Cin.  W  a.sh.  &  Bait.— Trust  rec. 

Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal 
Denver  &  Rio  Grande,  pref 
Evansvllle  &  Terre  Haute 
New  York  New  Hav.  i  Hart 
Quicksilver  Mining  Co ' 

Do  do         pref 

St.  IjOuIs  Ark.  &  Texas.  ' 

^c"^  *  Pncltic  Land  Tnisf" 


HIGHEST  AND  LOWEST  PBIOE8 


Saturday, 
Feb.  1. 


32  "a    32'b 
75       75  <a 
54^1    55 
119%  120>4 

•26       261s 

•64%    6512 

*44       45 

107\  108>e 

30       31 

75>4    78J4 

69%    70% 

116     1161a 

lllUlim 

1401a  14012 

O514    95i>8 


Monday, 
Feb.  3. 


ne 

48 
•33 


17 
48 
33 12 

9712 

72^8    73 
98I3    98% 
•22%    2314 
136ie  137 
36       36 
*35i2    33, 
912      9*2 


•71 
23 


73 
23. 


118%  119'8 
19>4  19'4 
671s    67?* 

106     loo's 

'88  89'« 
8918    90 

'49        51 


-102 
■94 
•95 
113 


105% 
96 
96 

114 

953   10 
74%    75ie 
'17       18 
104     104 
10638  106% 
*17i2    18 
•7OI2    71% 
•38 13    40 
2714    2714 


4Sis  4914 

I9I2  191s 
«7i2 

31  3114 

•21%  221a 

62%  62% 

32=8  32iS8 

751s  75S8 

*21i2  22 


54 
37 
20 


54 

3714 

20 


3914    39^8 
231a    23^8 
*79       791a 
■107     1C8 
17        17 
3812    38I3 


*32 

•84 
lllia 
34% 

21 '8 

35^8 

67% 

13% 

29 

33S8 

7038 

3338 

47% 

481a 

1021a 

961a 

15138 

•471a 
•94 
100  la 
39% 
191 

8538 


33 

86 
IIII2 
3479 
21^8 
36I4 
68 
13% 
2918 
34 

7038 

3312 

47 14 

49% 

102  la; 

96%l 

15178' 

481a 

96 
100  Is 

40% 
192 

86 


3218    32i« 
74%    75 
54 14    55 
11912  119H 
•3314    331a 
251a    26 
65       65 
44       44 
106»8  108 
261a    3OI4 
70       75 12 
69       70% 
•1151a  1161s 
1091a  110% 
•140     14013 
9278    85% 
•16        I714 
•47%    481a 
33       33 

* 97% 

72        72% 
97%    98% 
22       22 
136%137i4 
3514    35% 


9% 
•71 
•23 
119 
•19% 
X66 
106 
88 
88'8 
48 
■102 
9514 
•94% 
■II314 
9 
74 14 
17 
■102 
106  5h 
•17% 
•71 
•39 
27 


9% 

73 

23 14 
119 

193e 

67 14 
106% 

88 

8978 

49 
104% 

95 14 

96 
114 
9% 

75 

17 
104 

106=8 

18 
72 
40 
27% 


48 
19 
7% 
31 


48^8 
19% 
7% 
31 


•21%  22% 

62%  627e 

32I4  32% 

747e  75% 

21%  21% 

54%  54% 

36%  37% 

20  20% 

39%  40% 

2238  23% 

77%  78% 
104%  106 

•16%  18 

'38  39 

•83  93 

*32  .S4 

84%  84% 
111%  113 

34  34% 

21%  22 

'35'^  36% 

67I4  68% 

13%  13% 

28%  2858 

335e  34 

69%  69% 

3278  33% 


Tiieaday, 
Feb.  4. 


3179    3238 

74%    74% 

54       54% 

115%  119 

•33       33% 

25%    25% 

64       64% 

4314    43% 

106%  108% 

28%    28% 

71        72 

68%    69<S8 

11538  115% 

109%  110% 
140     141% 
92%    9414 
•16        I714 
46%    46% 
•32%    33 
'92%    97 
71%    72% 
97%    97»s 
21%    21% 
13614  137 14 
3514    35% 
'3514    36 

914      97e 
71       71 
•2214    22% 
120     120 
19        19 
66%    66=8 
10508  106 
89       89 
88%    8914 
45       45% 
103     103 
95I4    9514 
•94       96 
114     114 
10       10 
74       74% 
♦16        IS 
102     104 
10678  1067e 
17%    17% 
71       71 
3914    3914 
27%    27% 
60       60 
4778    48% 
•18%    19% 
'7%       " 
30%    30% 
22%    22% 
62%    62% 


Wednead»y, 
Feb.  5. 


32 
75 


32 14 

75% 


47 

48 
102 14 

96I4 
151 
•47 
-95 
100 14 

39% 
190 

85 


47% 

48% 
102 14 

96 14 
151 

48 

97 
100% 

41 
190 

85% 


2114  21% 

53  53% 

36%  37 

•19  20 

3979  40% 

22%  22% 

•77%  79 
105      106% 

•16%  18 

33  38 

•83  93 

32%  33% 

84  84% 
1U%112% 

3234  83% 

21%  21% 

35%  36 

6634  67% 

13%  13% 

28I4  28% 

33  33% 

70  7014 

32%  33 


32  >4    3*2<4 

717g    74Tg 

.5414  54% 
116%  117% 
•33%    33% 

25%    26% 

"64     ea 

43%    43% 
107%  108% 
2914    30 
72       74% 
69 14    69% 
•115%  lib 
110     110% 
140     141 
92 14    94 
16%    16% 
•46       47% 
•32%    33% 
92%    92% 
-71%    72% 
98       98 
21%    2178 
136%  137 
35%    36 
•33%    36% 
914      9% 
71       71 
•22       23 
119%  119% 
18%    1878 
66       66% 
10578  106% 
8978    8979 
88%    89% 
•45       50 
•103     104% 
94%    94% 
•92       95 
110%  110% 
978     10 
74%    75% 
17       17% 
103     104 
107     107 
•17       18 
70       70 
38%    39 
27       27% 


Thnrsday, 
Fob.  6. 


48% 
19 

7% 
31% 


85  85%      84%  85% 

'32%  34%  -32  34 

27%  28         2678  27% 

39%  39%  40  40 

21%  21%  2014  21% 

105%  106%  105     106% 

63%  64  em  63% 


45% 

46% 
102% 

96 
150% 
•47 
*96 
100% 

39% 
189 

80% 


47 

48 
102% 

9611 
151 

48 

98 
101 

39% 
191 

85 


84%  8476 

'32  34 

2678  27I4 

39%  39% 

1978  20% 

104%  10578 

60  61% 


48 
19 
7% 

♦31 

21%  21% 

62%  62% 

32%  32% 

7478  7514 

'21%  22 

53  53% 

36%  36% 

•20  22 

40%  41 

22%  2278 

79%  79% 

105%  105% 

•16%  18 

•37%  39 

•83  80 

33%  33% 

83  83 

112     112% 

32%  3314 

21%  21% 

33%  3573 

66%  67% 

•13  13% 

28%  2878 

33%  33% 


82%    33% 
'74%    75% 
54%    54% 
117%  118% 
33%    33% 
25%    28% 
64%    64% 
43%    43% 
107'8  108% 
28        29 14 
73%    7414 
69%    69% 
115%  116 
110%  110% 
'140     141 
92%    93% 
•16%    17% 
•46       48 
33       33 
•92%    96 
72        72 
•07%    98 
21%    21% 
133%  13678 
35%    35% 
35%    35% 
'9%       9% 
71        71% 
23        23 
119     119 
'18%    19 
6578    66% 
106     10614 
•88       89% 
89       90% 
49        51% 
10378  105 
94%*  94% 
*94       96 
112     113 
9%     10 
74%    75 
'16%    17 
104     104 
106%  107% 
"17        17% 
70%    70% 


Friday, 
Feb.  7. 


32%    33% 

7479    76 
54%    5478 
119     120 
'33 '4    33% 
•25%    26 
•64       64% 
43%    43% 
108%  108% 
28%    29 
71        73% 
69%    69% 
115%  115% 
110     110% 
141     142% 
93       93% 
16%    16% 
'46%    47 -a 
33       33% 
95       97 
72%    72% 
•97%    98 
21%    22 
136%  137% 
35%    35% 
•35        36 

9%      9% 
7-z%    72% 
23%    24 
119%  119% 
18%    18% 
66 '4     66% 
10578  10678 
'88       9v 
89  7e    90% 
50       53 
104     10438 
94%    95 
*94        96 
112      112 
10%     10% 
74%    75% 
16%    16% 
•102      104 
106%  107% 
•17        17% 
70%    71 


69 
33 


69% 
33% 


•38%  39%    *39       39% 

27  27%'     27%    27% 

64  64 

48%  48% 

19  19% 

•7%      8 

•31  31% 

•21%  22% 

'62  63 

•32  32% 

74%  7478 

'21%  22 

52  52% 

36%  37% 

"19  22 

40%  41% 

22%  22% 

78%  79% 
106     106 

'16  18 

•38  38% 

•83  93 

33%  33% 


46%    46% 

47%    48 
102%  102% 

97       97 
151%  151% 
-47       48 
•96       98 
101     101 

39%    39% 
189     191 

S3       83% 


152  155    (•152  156  '152  157 

115  116    I  116  116  *115  117 

*86  '     90  90  90  90 

140  140     "140  143  -140  144 


•84%    86% 
•4%      6 

131      135 
•2%      3% 
'5%      5% 

•17        18% 
51%    51% 

108%  108% 


•3%       6% 

35%  36 
•3  6% 

■2i  23 


86       86 
5  5 

*130  135 
♦2%  3% 
•5%  5% 
*17  18% 
'50  51% 
108     108% 


*6  6% 

36%  36% 

'3%  6% 

••21%  22    < 


86       86    i 

■4%      5    i 

'130     134    ; 

"2%      3    I 

5%      5% 

•17%    18%: 

id?"  io7" 

2.50     252    I 

•6  6% 

•36       37% 

6  6    I 

'I        22% 


85       85 

31%  31% 
27%  28% 
39%  39% 
1878  20% 
105%  107% 
56%    5979 

•152  166 

115  115 

90  90 

-140  144 

86%    86% 
•4%      5% 
•130     134 
•2%      3 
'5         5% 
'17       18% 
-30%    M 
107     108 
249     M9 

6%     .6% 
•36%    87% 
6         6% 
1        43 


112%  112% 

32%  33 

21%  21% 

35%  3578 

66%  67% 

13%  13% 

28%  29 

33%  33% 

69%  69% 

3278  33 


4678 

47% 
102% 

96% 
151 
'46 
'96 
100 
'39 
'189 

83% 


47'8 

49 
102% 

96% 
151 

48 

98 

100 
39% 

191 

84% 


Bales 

of  tbe 

Week, 

8bares. 


10,495 

1,600 

6,865 

8,495 

250 

3,247 

528 

930 

24,870 

5,480 


Bailee  Blnoe  Jan.  1, 1890. 


LoMreat. 


30%  Jan. 

x7378Jan. 

53     Jan. 

115%  Feb. 

33%  Jan. 

25%  Feb. 

64     Jan. 

43%  Feb. 

105%  Jan. 

26%  Feb. 

6,706,  70     Feb. 

03,58O|  07%  Jan. 

465llin%  Jan. 

12,523  109%  Feb. 


135 

125,964 

100 

200 

800 

20 

3,641 


140     Feb. 

92%  Feb. 

15%  Jan. 

43%  Jan. 

32%  Jail. 

92%  Feb. 

69%  Jan. 

1,7801  97     Jan. 

523    IS  la  Jan. 

118,537  134%  Jan. 


2,013    33%  Jan 

200    33%  Feb. 

770      9     Jan. 

600    67     Jan. 

3,1121   20%  Jan. 

402  117%  Jan. 

700    17%  Jan. 

8,950    02%  Jan. 

13,652  104%  Jan. 

280    88     Jan. 

50,169x8438  Jan. 

2,541    37     Jan. 

1,250  100     Jan. 

910    93%  Jan. 

96%Jan. 

230  110%  Feb. 

4,165      9     Jan. 

39,982    71%  Jan. 

124    13     Jan. 

92  102     Jan. 

717  106%  Jan. 

5    16%  Jan. 

420    70     Jan. 

300    38%  Jan. 

5,555    26     Jan. 

'62%    65  12    60     Jan. 

48%    48%    46,380    43%  Jan. 

19  19  1,444     18%  Jan. 
7%      7%         623      7%  Jan. 

31        31  515    30     Jan. 

'21%    22%  300    21%  .Jan. 

■62       63  910    60%  Jan. 

'32  32%  1,325  30  Jan. 
5,104  73%  Jan. 
'21%    21%  100    20%  Jan. 

•52%    53%      2,876    50%  Jan. 

3678    37         8,108    33%  Jan. 

20  20  650    16%  Jan. 
35  %  Jan. 

24,323    20%  Jan. 

14>45    76     Jan. 

184' 104%  Feb. 

200    16     Jan. 

500    36%  Jan. 

90     Jan. 

700    32     Jan. 

610    83    Jan. 

I,057illli4  Jan. 

3,700    32%  Jan. 

5,620    20%  Jan. 

8,1301   30%  Jan. 

67%    67%    31,477    65%  Jan. 

13%     13%:         606:   127e  Jan. 

*"        "  5,555;   27%  Jan. 

6,1101  30%  Jan. 

1,388    67%  Jan. 

5,950    32%  Jan. 


41%  43%'294,095 

22%  2278    -■ 

79  79% 
104%  104% 

'16%  18 

38%  38% 

■ 93 

*33  34% 

'83  85 

112     112% 

33  33% 

21%  217e 

36  36% 


Highest. 


107 
96 


28%  29 

33%  3379 

X6878  6978 

33  33% 

47%  48% 

49  51% 

103  103 

96%  97 


33%  Jan.  8 
77%  Jan.  15 
56%  Jan.  28 

127%  Jan.  3 
35  Jan.  4 
27%  Jan.  3 
05%  Jan.  0 
45%  Jan.     9 

108%  Jan.  27 
37%  Jan.  27 
88  Jan.  27 
71%  Jan.  28 

110%  Jan.  20 

112%  Jan.  27 

143%  Jan.  3 
98%  Jan.  4 
17%  Jan.  2 
49%  Jan.  28 
35  Jan.  27 
97%  Jan.  27 
73%  Jan.  29 
99  Jan.  29 
2378  Jan.  26 

138%  Jan.  0 
36%  Jan.  4 
36%  Jan.  28 
10  Jan.  28 
72%  Feb.  7 
24  Feb.  7 

120  Jan.  31 
19%  Feb.  3 
68  Jan.  31 

10678  B'eb.  7 

01%  Jan.  8 

91%  Jan.  20 

53  Feb.  7 

Jan.  27 

Jan.  23 

Jan.  23 

Jan.  23 

11%  Jan.  4 

76%  Jan.  27 

18%  Jan.  23 

104  Feb.  1 

16  107%  Feb.  6 
13i  18%  Jan.  27 

71  71%  Jan.  6 

22|  39%  Jan.  27 

2 1  27%  Jan.  29 

21:  65%  Jan.  29 

7!  49%  Feb.  1 

20%  Jan.  4 

7%  Jan.  9 

31%  Jan.  25 

2238  Jan.  29 

63%  Jan.  28 

13  33%  Jan.  27 

13  7638  Jan.  28 

14!  22%  Jan.  28 

15:  56  Jan.  2 

81  38%  Jan.  27 

17  i  23  Jan.  27 
13  43%  Feb.  7 

13  23%  Jan.  30 

18  79%  Jan.  30 
7  108%  Jan.  31 

111  17  Jan.  27 
27'  39%  Jan.  2 
17  96%  Jan.  8 
24  34%  Jan. 
17  85  Jan. 
28 115  Jan. 
15  35%  Jan. 
17  22%  Jan.  27 
4  36%  Feb.  7 

17  6878  Jan.  28 

18  14  Jail.  28 

14  29%  Jan.  27 
II  35  Jan.  27 

8-   71%  Jan.  28 
17i  36%  Jan.  10 


30  104 

5  117 
13 

2 

7 

6 


13 
7 
9 
3 


•47  48 
•96  98 
100   100% 

39%  39% 
189  191 

84%  85% 


16,675 

30,590 

75o 

2,006 

3,201 


935 

9,167 

2,300 

11,539 


84%  85 

•32%  34% 
2678  27% 
39%  39% 
18%  19% 

106%  108 
56%  59 

153   157 
115  117 

89%  89%, 
■140  145 

86%  86% 
•4%   5 

130  135 
•2%   3  I 
'5    5% 
17%  18% 
50%  50%! 

107  108  i 

230  255  : 
'0    6% 

'35%  37  I 
*6  6%l 
21   23  I 


847g  847g   6,609 


42%  Jan. 

39%  Jan. 
102  Jan. 

92  Jan. 
147  Jan. 
!  43%  Jan. 
I  92  Jan. 

100  Jan. 
36%  Jan. 

189  Jan. 
83  Jan. 

101  Jan. 
83  Jan. 


I 
2 
2 


48%  Jan.  28 
51%  Feb.  7 
17 103  Jan.  8 
2  9779  Jan.  22 

2  153%  Jan.  10 

3  48  Jan.  28 
9  95  Jan.  28 

14  101  Jan.  24 
3  41%  Jan.  31 

2  193  Jan.  16 
9  89  Jan.  7 

3  119  Jan.  27 

15  857eJan.  29 


'32   35 
27   27%! 
39%  .39% 
19   19% 

106%  106% 
58%  5978 

153   157 
115   117 

88%  89%; 
144  144 


60  31%  Feb. 

11,895  25%  Jan. 

800  39%  Jan. 

141,298  18%  Feb. 

2,6j6,ooo  102%  Jan. 

100,631  50  Jan. 

I 

152  Jan. 

201  113%  Jan. 

104  84  Jan. 

26 135  Jan. 


37  Jan.  13 
32%  Jan.  4 
41%  Jan.  23 
22%  Jan.  27 
108  Feb.  6 
04%  Jan.  31 


9  156  Jan.  31 

4  116  Jan.  22 

6  90  Jan.  31 

7  144  Feb.  7 


87 
459 
130 
•2% 
5% 
18% 
50% 
108 
230 
6% 
39% 
6% 


87-  I 
4% 
135 
3 
5% 

19 

50%: 

108 
250 
6% 
39% 
6% 
2  2 


335 
110 


300 
500 
705 
1,120 
134 
3001 
400 
945 
108 


85  Jan. 

4%  Jan. 
133  Jan. 

2%  Jan. 

4%  Jan. 

15  Jan. 

48  Jan. 

06  Jan. 

244%  Jan. 

6%  Feb. 
35%  Feb. 

6  Jan. 
20%  .Tan. 


87 
5 
135 
3% 
6% 
20 
51% 
17  108% 
10  232 
71   7% 
1!  39% 
6i   7% 
2  23% 


Jan.  27 
Jan.  10 
Jan.  24 
Jan.  13 
Jan.  14 
Jan  27 
Feb.  1 
Feb.  1 
Feb.  4 
Jan.  4 
Feb.  7 
Jan.  8 
Jan.  2 


These  are  the  pn<«a  bid  and  aeked;  no  sale  made  at  tba  BoacO.      Prieat  from  both  Exobauges.    xExdIvldend 
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THE  CHBONIGLK 


fVOL.   L. 


INACTIVE  STOQILS— Qaotations  eontinaed.     (*  Indicates  actual  sal«e.) 


Bid.  lABk.  ] 


Bid.  I  &ek. 


Bid.  >A8l(. 


11 


Bid.  I  Ask.  I 


AJb-nyASasq.'  160 
Bell.  &So.  III.  i>(  90 
B.«N.T.A.L.i>f   101  >3' 


170 


Buff.  R.  &l"itfc 
do.  JTCf. 
Burl.C.R.dtWo.l 
Gedar  F.tilA 
Cl,&  PlltM.<u..l 
Col.ifeOi'nv.pf.i 
Din.  &  R.  G..| 
DesM.  &Ft.  D.I 
Pes  W.AF.O.pt: 


16 
76»fl 
30 
4>s 
155 

"l«"' 
6 

18 


20 
77 
35 


17»« 

7 
25 


£llE.Lex.^kB.8l 
GBayW.A8t.Pi 
IIouB.  &Tex;C. 
Ill.C.leasedrB. 

Iowa  Cent 

I  do  pref. 
Keok.  iScDesH. 
I  do.  jpref . 
KiiiKs.  (ikPenib 
Loelede  Gas. . . 
Mabon'g  C.  R'y 
I       do.      pref. 


20       25      Man.  Beaoli...! 
7         gJli  Mar.H.&Ont'n 

do.  pref.l 
Hary'd.  Coal  .j* 
Mcm.&Cli'st'n 
Mex.  Central.. 
Milw.  &  Nortli.l 
Minn.  &St.  L.l* 

do       pref.l* 
M.K.iT.nghta 


31, 

6 

»7 

102 



10 

2;{ 

2K 

9 

10 

23 1« 

26 

16>ii 

17>1! 

55 

60 

108 

5         6      N.Y.&Harlem   250 
12       16      N.Y.Lack.&w|»ll3% 
90       94      N.Y.N.  H.&H.  "250 

16      N.Y.&Nor.pf.l*  23 

lOhloInd.&W'n        5 

H       do        prof.!    20 

60       60    I  Olilo  Southern.  ♦  16 

7Jfl' !  Pitts.  Ft. W.&C 

15ifii Ii    do.    epe«tal. 

% iPltU.&W.U-.rc 


'Morgan's  Ii.&T|  i I  Pitts.  AW.pref 

Morris  &  Essex,  1 1  Renns.  <t  Sara. 


"BidI     AsF 


Rich.&All.tr.r. 
Elo  Gr.  West.. 

do  pref. 
St.L.Alt.&T.H. 

do.  pref. 
8outli'nrot.OUi 
South  Caroling 
Tol.  &  O.  Cent.l 

do.  prfcf.l 
Tol.Peor.  AW.! 
Utica&Bl.Elv. 
Va.  Midland... I 


23i2 
18 
41 
41 
110 


241a 

19 

43 


123 


'  45  ...„. 
■  70     . ....■, 

15     

130     150 

43hI  ii 


BUNUiS  —  LAT£ST  PRICES  OP  ACTITE  BONDS  AT  N.  ¥.  STOCK  EKCUANGE,  AN»  RANGE  SINCE  JAN.  1,  18907 


lUlUIOAI)  AND  HiaCBI..  BONDS. 


Oloting. 


Atl.  *  Pac— W.  D.  Inc.,  68, 1910 

Guar.,  48, 1937 i-V.-uJa 

Can  South.— Ist  guar.,  5a,  1908 

Sd,  58, 1013 vSuoa 

Central  of  N.  J.— Cons.  78, 1899. 
•  Convert.  7b,  1902 

General  mort.,  59,  1987 — ... 

heb.&  W.U..COU.  78, 1909,as'nt 
do.  Mortgage,  58,  1912 

Am.  Dock  &  imii.,  5s,  1921 ... 
Central  I'aclllc— Gold  Cs,  1898.. 

l^affld  grant  68, 1890 

Mortgage  58, 1939 

Ches.  &  Ohio.— Mort.  68,1911.. 

Istconsol.  5s.  1939 

Ches.  O.&So.W.-Bs,  1911 

Chic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  5s,  1913 

Denver  Division,  4s,  1922  — 

Nebraska  Extension  4s,  1927. 
Chic,  ii  E.  111.— 1st,  8.  f .,  6s,  1907 

Consol.  Gs,  1934 

General  consol.  1st,  5s,  1937 
Chic.  Gas.  L.  &  C— Ist,  g,58,1937 
Ctaie.  Mil.  &  St.  P.— Con.  78, 1905 

l»t,  Southwest  Div.— 68, 1909. 

lit.  So.  Mlu.  Dlv.— «s,  1910  .. 

1st,  Ch.&  Pac.W.Div.— 58,1921 
•Chic.  A[  Mo.  Riv.  Div.— 58,1926 

Wis.  &  Minn.  Div.— 6s,  1921 . . 

Tettutiial  68,1914 

Chic.  &  N.  W.— Consol.  78, 1915. 

Gold, 7»,  1902 

einkiug  fund  6s,  1929 

'Binkiug  fund  os,  1929 


Feb.     7  Jan.  31 


1213 

71 
107  »fl 

99^ 
122 
124  b, 
IIIJ2 
115  b. 


12  lab. 

71  b. 
108 
100 
121 3t 
127  >4b. 
111% 
ll5>8b. 


Uange  tinee  Jan.  1. 


Loaetl.    ]    Highest. 


109%a. 
11458 
10214b. 
104    a. 


101 
109 


110 

114 

10214b. 

103    b. 

118    B. 

lOlifl 

1131a 


12     Jan. 

71  Jan. 
107     Jan. 

9714  Jan. 
121  Jan 
1241a  Jan. 
IIOI4  Jan. 
115  Jan. 
103  Jan. 
10713  Jan. 
112  Jan. 
101%  Jan. 


126isb.  112614b. 


104% 

93    b. 

94 
118    a. 
120    a. 

95    b. 

93  %b. 
126% 
115    a. 
114 


102  lab. 
103% 
104 

142  b. 
127  b. 
lieigb. 


10438b. 

9412  b. 

931a 
118    b. 
120    b, 

95    b. 

93i8b. 
126  b. 
114  b, 
b.  114iflb, 
1075iib. 
1021a 


10314b. 
144    b, 

127 
117 


iBinkiug  fund  debent.  58,  1933 

25-year  debenture  5s,  1909... 

Extcution48, 1926 

«hlo.  I'eo.  &  St.  L.— Gld.58, 1928 
Chic.  v..  1.  &Pac.— 0B,coup.,1917 

Extension  &  col.  5s,  1934 

Ch.St.I,.*  Pitt.— l8t,cou.58,1932 
Cajlc,  St.  P.  M.  .S  O.  -Con.68,1930 
Cleve.  &  Canton— iBt,  58,  1917. 
C.  C.  C.  &  I.— Consol.  78, 1914.. 

General  consol.  6b. 1934 

Col.  Coal  &  lion— Ist  68, 1900.. 
Col.H.Val.  cfcTol.— Con.  5s,  1931 

GeneralKold,  68, 1904 

©euver  &  Klo  Ur.— Ist,  78, 1900 

Ist  consol.  43, 1936 

Del.  B.  C.  vfe  Alp.— lst.g.,6s,  1913 
Det.  Mac.  &  M.— Ld.gr.3i28, 1911 
Dul.  &  Iron  Range— 1st,  5s,  1937 
f)ul.  So.  Sh.&  Atl.— g.,  5s,  1937. 
C  Tenn.  V.  &  G.— Con.,  5s,  1956 

Kjioxv.  &  O.— lst,6s,gold,1925 
Clii.  Lex.  &  Big  Ban.— Us,  1902. 
Erie— 1st,  cousol.  gold,  7e,  1920 

long  Dock,  78, 1893 
Consol.  68, 1935... 

N.Y.L.E.&W.— 2d  con.  68,1969 
Vt.  W.  <Si  Denv.  C— Ist,  68, 1921 
Oal  H.&SanAnt.- W.Dlv.lst,5s 
Oulf  Col.  .S!  Sail.  Fe— lst,7B,1909 

Gold,  6s,  1923 

<Hau.  &  St.  Jos.— Cons.  68, 1911. 


lOSiab.'lOSiab. 
110  b.'lOO  b. 
106    b.  105%b. 


09  Tg 
94isb. 

130    b. 

105% 


121  laa, 

95    b. 
130 
117 
104 

78 

77iaa. 
1181a 

78 
100    a. 

36    b. 
100  lab. 

92 
104% 
lOgiflb. 
103% 


99    b. 

94 
130    b. 
105  »8 


120   b, 

95  %b. 

b.;130   b, 

b.l 

b.  1071a 
78I4 
77    b, 

118    b. 
7778 

100    a. 
36    b 

100    b. 
92    b 

104i8b. 

110 

103  lab. 


1151a  Jan. 
10014  Jan. 
110  Jan. 
126  Jan. 
104     Feb. 

Oiifi  Jan. 

92  Jan. 
118     Jan. 

120  Jan. 

95  Feb. 
90%  Jan. 

12458  Jan. 
113'8  Jan. 
113  Jan. 
IO5I3  Jan. 
102 14  Jan. 
103  Jan. 
103 14  Jan. 
143  Jan. 
126 la  Jan. 
115i2Jan. 
IO814  Jan. 
109  Jan. 
105%  Jan. 

96  Jan. 
91 12  Jan. 

129 14  Jan. 
104%  Jan. 
100     Jan. 

121  Jan. 
94     Jan. 


138    b.  139    b. 
109iab.'109i3 


121 13 

10214b. 

104% 

93    b, 
119    b. 

77 


12  Hall. 

1021a 

IO514 

93    b 
119 

77    b. 


120iab.  12014 
Illinois  Central— 48 '..1952  101    b.lOO%b 


Jnt.&Gt.No.-lst.es,  gold,  1919 

Coupon,  6b,  1909 

Iowa  Central— Ist  Ss,  1938 

Kentucky  Ceut.— Gold  4, 1987. 
OiiuKSCo.El.— l8t,8er.A,5s,1925 

i«(:ledc  GaB- Ist,  os 1919 

X.  Erie  it  West,— 1st,  g.,  5s,  1937 
fjake  Shorc.-Cou.cp.,l8t,7s,1900 

Coneol.  coup.,  'Za,  78, 1903 

iiong  island- Ist,  cou.,58,  1931 

General  mort.,  48, 1938 

liouisv.  &  Nashv.- Con.,  7s,  1898 

N.  O.  &Mob.— l8t,6s,1930... 
do.   2d,  6b,  1930 

E.  H.  &N.— 1st,  68, 1919 

General,  68, 1930 

Trust  Bonds,  6s,  1922 

60-year  5tt,  1937 

Collat.  trust  5s,  1931 

lonis.  N.  A.  &Ch.— l8t,  6»,  1910 

Consol.,  gold,  6s,  1916 

Louis.  South.,  1st  g.  68. .1917 
■IiOul8.8t.L.&  Tex., 1st  g.Os. 1917 
Mem.  4  CUar.— «is,  gold,  1924... 
fietro.  Elevated— Ist,  lis,  1908.. 

2d, 68. 1899 

•Ilch.  Cent.— 1st,  eon.,  78, 1902. 

Consol.,  5s,  1902 

Mil.  Lake  Sb.  .it  W.— let,  6s,  1921 

Conv.  debenture,  Ss,  1907.... 

Exteu.&Inip.  B.f.  58,  1929... 
♦Illw.  ii  North.— M.  L.,  68, 1910 

Ist,  Con.,  68, 1913 

•Ilun.  ii  St.  I.0UI8— iBt,  78,  1927 
Jio.  Kan.  &  Tex.— Con.,  6b,  1020 

Consol.,  6k,  1920 

Con.,  76, 1904-5-6 

Wo.  PaciUo— l»t,  con.,  68, 1920 

8d,  7b,  1906 


I10%b.  llO'eb. 

7514b. 

871a 

841a 
IO414 

86 
11014b. 


125    b. 


98  b. 
11912b. 
11713b. 
108    b. 

11358b. 

11313b. 
llliab. 
10814a, 
1081a 
117 
1031a 
103  lab. 
98  la 


11212b. 
107  b. 


84iab. 
IO4I2 

87 
110  b 
125  b. 
12479 


98  b. 
119 
117  i8b. 
109  b. 
113%b, 
I1313 
111 


117  a. 
103  b 
103  lab. 
101 


122  b. 
103  b. 

10338 

IIOI4 
lOSiab. 

99  b. 

7514 

6538 

II314 
111  a. 
115  b. 


112  b. 

1081a 

126i3b. 

Ill' 

12212b. 

104%b. 

105 14 

no'sb. 

108  lab. 

10412b, 
73% 
631a 

II318 

111    b. 


14     Jan. 

7313  Jan. 
1081a  Feb. 
100  Jan. 
122  Jan. 
I2413  Jan. 
112  Jan. 
116  Jan. 
103  Jan. 
109%  Feb. 
11458  Feb. 
10212  Jan. 


II714  Feb. 
103%  Jan. 

74  Jan. 

75  Jan. 
II8I2  Jan. 

7612  Jan. 

100  Jan. 
36  Jan. 

101  Jan. 
92  Jan. 

lOSifiJan. 
log's  Jan. 

103  Jan. 
13718  Jan. 
1081a  Jan. 
120  Jan. 
10013  Jan. 
104 14  Jan. 

931a  Jail. 
1146^1  Jan. 

74%  Jan. 
120  Jan. 
10034  Jan. 
IO914  Jan. 

73 14  Jan. 

85     Jan. 

84     Jan. 

104  Jan. 
83     Jan. 

110  Feb. 
124  Jan. 
123%  Jan. 
116  Jan. 

97  la  Jan. 
115  Jan. 
11514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
1091a  Jan. 
105 12  Jan. 
104%  Jan. 
II412  Jan. 

103  Jan. 

102  Jan. 
98I4  Feb. 

104  Jan. 
112  Jan. 
106  Jan. 
126  Jan. 

111  J.in. 
123  Jan. 
101%  Jan. 
101  Jan. 
IIOI4  Feb. 
108%  Jan. 


117  Jan. 
101%  Jan. 
11312  Jan. 
127  Jan. 
105  Jan. 

95  Jan. 

94  Feb. 

118  Jan. 
12II3  Jan. 
100  Jan. 

94%  Jan. 
127  Jan. 
114%  Jan. 
117  Jan. 
10769  Feb. 
102%  Jan. 
103%  Feb. 
105  Jan. 
144  Jan. 
1277e  Jan. 
116  Jan. 
llOiaFeb. 
110%  Jan. 
106 la  Jan. 

9979  Feb. 

95  Feb. 
131  Feb. 
105'e  Feb. 
lOlig  Jan. 
122)a  Jan. 

97     Jan. 


1181a  Jan. 

1(18     Jan. 

79     Jan. 

77  Jan. 
1181a  Jan. 

78  Jan. 
100     Jan. 

38  Jan. 
101 14  Jan. 

93  Jan. 
105     Jan. 

110  Jan. 

104  Jan. 
I39I2  Jan. 
109 12  Jan. 
1221a  Jan. 
IO2I2  Jan. 
10513  Jan. 

94  Feb. 
1191a  Feb. 

77  Feb. 
121  Feb 
lOHaJan. 

112  Jan. 
751a  Jan. 

100  Jan. 
85  Jan. 

105  Jan. 
87  Jan. 

111  Jan. 
126  Jan. 
125  Jan. 
117i4Jan. 

99  Jan. 
119  Jan. 
1171a  Feb. 
1081a  Jan. 
114  Jan. 
114  Jan. 
11118  Jan. 

106  Jan. 
1081a  Feb. 
117  Feb. 
105  Jan. 
10413  Jan. 

101  Jan. 
IO518  Feb. 

113  Jan. 
1081a  Jan. 
128  Jan. 
HI  Jan. 
123 14  Jan. 
104%  Jan. 
105*4  Jan. 
IIII4  Jan. 
109     Jan. 


711a  Jan 
6II3  Jan. 

110%  Jan. 

109%  Jan. 

1141s  Jan. 


751a  Jan. 

651a  Feb. 
II313  Jan. 
Ill  Jan. 
115     Jan. 


Bailboad  and  Miscel.  Bonds. 


99    b. 
10238 
116    b. 

6458 

102    b. 
132    b. 

lOSTg 

103% 
13013b. 
Ill 
128    a. 

97 
114    b. 
132i2b. 
IIII3 
11213b'. 

98iab. 


101 

11438b. 

11414b. 


107 
84 
115   a. 


7513 
10312 
111    b. 
104 
105 14 
109    b. 


Pac.  of  Mo.— let,  ext.,  4b,  1938 

2d  mort.,  78, 1891 

Mobile  &  Ohio— New,  63. 1927.. 

General  mort.,  48,  1938 

Mutual  Uu.  Tel.— S.  f.,  6s,  1911. 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.  5s,  1928 

N.  Y.  Central- Extend.,  5s,  1893 

N.  Y.  0.  &  H.— 1st,  cp.,  7a,  1903 

Debenture,  5s,  1904 

,  N.Y.  &  Uar.— l8t,  7s 1900 

p.  Y.  Chic.  &  St.  L.— 1st,  48, 1937 
N.  Y.  Elevated— 1st,  7s,  1906... 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921. 

Cons'jruoHon,  58, 1923 

N.  Y.  Ont.  &  W.— Ist,  68,  1914.. 
K.  Y.  Su8.  &  W.— Istref .,  5s,  1937 

Midland  of  N.  J.— 1st,  68, 1910 
Norf.  &  W.  Clinch  Val.— 5s,1957 
North.  Pac— l8t,  coup.,  6s,  1921 

General,  2<1,  coup.,  1933 

General,  3d,  coui>.  6s,  1937 . . . 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933. 
Ohio  Ind.  &  West.- 1st,  58,  rec. . 
Ohio  &  Miss.- Consol.,  7s,  1898. 
Ohio  Soutncm— 1st,  6s,  1921 ... 

2d,  income,  6s,  1921 

Omaha  &  St.  L.— 1st,  48,  1937.. 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  R.  &Nav.  Co.— let,  68, 1909 

Consol., 58, 1925 

Oregon  &  Transoon'l- Os,  1922 
Peun.  Co.— 4138,  coupon,  1921. 
Peo.Dec.&Evans.— lst,68,1920 

Evansv.  Div.— 1st,  68, 1920. 

2d  mort.,  5s,  1927 

PhUa.  &  Read.— Gen.  4s,  1958 

1st  pref.  income  53, 1958  ... 

2d  pref.  income  58,  1958 

3d  uref.  Income  5s,  1958 

Pittsb.  &  West.— Ist,  g.,  4s,  1917 
Rich.  &A11.— lst,7s,Drexel  cert. 

2d  mort. ,6s,  1916,  Drexel  cert. 
Rich.  &  Dauv.— Con.,  6s,  1915  .. 

Cousol.  gold,  5s,  1936 

Eich.<fe  W.P.Ter.— Trust  68, 1897 

Con.  IstA  col.  trust,  Ss,  1914 
jRio  G.  Western— 1st,  46. . .  .1939 
B.W.&Ogd.— Con.,  ext,5s,  1922 
Bt.  Jos.  &  Gr.  Isl.— 1st,  68, 1925. 
St.  L.  Alt.  &  T.  H.— l8t,  7s,  1894 

2d,  mort.,  pref.,  78, 1894 

6t.L.Ark.&Tex.— l8t,6s,exeoup, 

2d,6s,1936 

Bt.  L.  &  Iron  Mt.— 1st,  7s,  1892. 

2d  mort,  78,  1897 

Cairo  &  Fulton— 1st,  78, 1891. 

Cairo  Ark.  &  Tex.— lst,78,1897 

Gen.  R'y  &  land  gr.,  5s,  1931. 
Bt.  L.  &  San  Fr.— 68,  Cl.  A,  1906 

68,  Class  B,  1906 

Cs,  Class  C,  1906 

General  mort.,  68, 1931 . 

General  mort.,  5s,  1931 . 
8.  P.  M.  &  M.— Dak.Ext.,  68, 1910 

Ist  cousol.,  63,  1933 

Do  reduced  to  4138 . . . 

Collateral  trust,  Ss,  1898 

Montana  Ext.  Ist,  4s,  1937  ... 
[Ban  A.&Aran.  P.— lst,g.,68,1916 

I    Ist,  gold,  68  1926 

iBhen.  Val.— 1st,  78, 1909,  Tr.  rec. 
I  General 68, 1921,  XruBtrec... 
jBo.  Car.— 1st,  68, 1920,  ex  coup. 

Income,  6s,  1931 

60.  Pac.,  Ariz.- Ist.Os,  1909-10. 
Bo.  Pac,  Cai.— 1st,  Os,  1905-12.. 

1st,  consol.,  gold,  6s,  1938 

60.  Pac,  N.M.— 1st,  63.1911 ... 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist,  68 

Birm.  Div.,  1st,  Bs,  1917 

Tex.  &  Pac— 1st,  gold,  58,  2000 

2d,  gold,  income,  5s,  2000 

Tol.  A.  A.  &  N.  M.— Ist,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.— 1st,  68, 1921 
Tol.  &  Ohio  Cent.— 1st,  Ss,  1935 
Tol.  Peo.  &  West.— 1st,  4s,  1917.. 
Tol.  St.  L.  &  Kan.C— Ist, 68,1916 
Union  Pacltlc— 1st,  6s,  1899  .... 

Sinking  f  mid,  Ss,  1803 

Kansas  Pacltlc- 1st,  6s,  1895 . 

1st,  68, 1896 

Denver  Div.— 68, 1899 

Istconsol.,  68,  1919 

Oreg.  Short  Line— Ist,  6s,  1922^113 
Virginia  Mid.— Gen.  m.,  ,5s,  19361  85    b. 

do  stamped  guar.    87ia 

Wabash- Ist,  gold,  5s,  1939....il03ia 

2d  mort.,  gold,  Ss,  1939 [  82ia 

Debent.  M.,  series  B,  1939  ...     51ia 

West  Shore— Guar.,  4s j  105 la 

West.  N.  Y.  &Pa.— lat,  5,  1937.' 

2d  mort.,  3g.,  Ssc,  1927 ]  32 

West.  Un.  Tel.— Col.  tr.,  OS,  1938' 

Wheel.  *  Lake  E.— 1st.  Ss.  1926  105 
Wis.  Cent.  Co.— Ist,  g.,  56, 1937.  |  9858 

Income,  58,  1937 I   64    b. 


Otonng. 


Feb.     7  Jan.  31 


101  la 
10214b. 
116    b. 

6458 

101  b. 
132  b. 
108'8 
104 
13012 
11  Ilea. 


97 
114 


11438 

113%b. 
109% 
107    b. 

8314 
115    b. 
lOO'^sa. 


69    a, 

861a 

70l8 

51 

44 14 

81 

69iab 

39    b. 
116    b. 

90 

08  %b. 

80% 

72 
110% 
105    b. 
Ill    b. 
107% 

89i8 

261a 
104    b. 

109  b. 
101 
104  lab. 

9113 
11212b. 
11258b. 
112i)jb. 

110  b. 
97    b 


Range  since  Jan.  1. 


Loicesl.    I    Bighett. 


98%  Jan. 
IOII4  Jan. 
115%  Jan. 

5714  Jan. 
101  Jan. 
13214  Jan. 
106%  Jan. 
IO314  Jan. 
130 '4  Jan. 
110%  Feb. 


llSiab. 
99 


7514 
103% 
111  b. 
10312b. 
105 
10914b. 
102  b. 
108  b. 

72  a. 

86 14b. 

70  b. 

SO  b. 

43 

80'8b. 

70 

40 
116  b, 

89  b, 
102iab, 

81 

721a 
110  b 
105  b, 
llOigb, 
llOiab, 

89''8 

26  >3 
107 12 
10858b, 
101  la 
10458 

90% 
Il2i2b 
11212b 
112iab 
10913 


9313  Jan. 

114  Jan. 
1321a  Jan. 
llliaFeb. 
113  Jan. 

97%  Jan. 

115  Jan. 
98  Jan. 

113%  Jan. 
11258  Jan. 
10914  Jan. 
106  Jan. 

8214  Jan. 
115  Jan. 
108  Jan. 

55  Jan. 

7312  Jan. 
101%  Jan. 
110%  Jan. 
10214  Jan. 
103%  Jan. 
108%  Jan. 
101  Jan. 
lOlis  Jan. 

69     Jan. 

85     Jan. 

68     Jan. 

48     Jan. 

40%  Jan. 

80%  Jan. 

68%  Jan. 

38  Jan. 
115%  Jan. 

88%  Jan. 

99%  Feb. 

78     Jan. 

71%  Jan. 
110  Jan. 
104%  Jan. 
110%  Jan. 
107%;b'eo. 

8838  Jan. 

24%  Jan. 
104  Feb. 
108%  Jan. 
100%  Jan. 
10258  Jan. 

88  Jan. 
112%  Jan. 
112%  Jan. 
112%  Jan. 
109%  Jan. 


101%  Jan. 
10238  Feb. 

116    Jan. 

85%  Jan. 
102  Feb. 
133  Jan. 
109  Jan. 
104  Jaa. 
130%  Feb. 
iilii  Feb. 


97  Jam. 
115  Jan. 
134  Jan. 
111%  Feb. 
113%  Feb. 

99  Jaa. 
118  Feb. 
101  Feb. 
114%  Jan. 
114%  Feb. 
Ill  Jan. 
107%  Jan. 

81%  Feb. 
lis  Jalu 
log^B  Jan. 

55  Jan. 

75%  Jan. 
104  Jan. 
113  Jan. 
104  Feb. 
1 106  Jan. 
109i4Jan. 

104  Feb. 

105  »Feb. 
72%  Jan. 
.87  Jaju 
80%  Jan. 
54.%  Jan. 
49  Jan, 
82%  Jan. 
70%  Feb. 
40    Jan. 

117    Jan. 

90%  Jan. 
103     Jan. 

81i4F«b. 

73  Jan. 
110%  E?b. 
10638  Jai). 
110%  Jan. 

111  Jan. 
91  Jan. 
29     Jan. 

108  Jan. 

109  J«n. 
101%  JS. 

106  Jan. 
§l%Feb. 

113  Jan. 
113i*Jan. 
1 13    Jap. 

112  Jan. 


118%b. 


8914 

87    b. 

87% 
lis    b. 

52  %b. 

97  b. 
9  a. 
106%b! 
116  b. 
102% 
10738 
10268b. 
102% 

92 14 

40% 
106% 
108    b. 
10314b. 

76% 
100  a. 
116  b. 
116  b. 
10914b. 
lll%b. 
113'8b. 
116 


117%b 

117%b 

101  %b 

102%b 

89    b, 

85%b 

87% 

116 

50% 

96%b, 

9    a. 

106%b, 

115  b. 
101    b, 
107% 
104% 
103% 

92 14 
40% 

107 

110 

103    b. 

i   76    b, 

llOO    b, 

116 

116  b, 
lll%b, 

illl    b 
113%b 
116 
116    b. 

86  b. 

87  b. 
I0314 

86 

S23eb. 
105 

95 

31% 
102 


OB'e 
65 


MoTK.— Theletter  "b"  Indjoatea pries  *;<*,  a»4  "*",#ri«e  a»l(e4i  all  otl*«  pries*  and.to^  range  are  from  e«tual-9al9«. 


11776  Feb. 
115%  Jan. 
101%  Jan. 
101%  Jan. 
86%  Jan. 

85  Jan. 
85%  Jan. 

113%Jan. 
48     Jan. 

96  Jan. 
7%  Jan. 

107  Jan. 
115  Jan. 
101%  Jan. 
107     Jan. 

97  Jan. 
98%  Jan. 
9058  Jan. 
38I4  Jan. 

105  Jan. 
107  Jan. 
102     Jau. 

76     Jan. 

99  Jan. 
115  Jan. 
115i4Jan. 
111%  Jan. 
110  Jan. 
113  Jan. 
11458  Jan. 
112%  Feb. 

86  Jan. 
87%  Feb. 

102    Jan. 

81%  Feb. 

50  Jan. 
104*4  Jau. 

9214  Jan. 

29  Jan. 
100%  Jan. 
105     Jan. 

96%  Jan. 

6OI4  Jan. 


118%  Jan. 
120  Jan. 
102  Feb. 
101%  Jan- 

89%  Jan. 

87%  Feb. 

88I4  Feb. 
116    Jan. 

S3    Feb. 

99    Feb. 

9     Jan. 

107    Jan. 

115  Jan. 
102%  Feb. 
107%  Jan. 
104%Jan. 
103%  Jan. 

92%  Jan. 

40%  Feb. 
107%  Jan. 
110%  Jan. 
108%  Feb. 

76%  Feb. 
101     Jan. 

116  Jan. 
116%  Feb. 
112  Jan. 
111%  Feb. 
113%  Jan. 
116  Jan. 
116i4Jao. 

87     Jan. 

88%  Jan. 
103%  Jan. 

86%  Jan. 

63  Jado. 
105%  Feb. 

95%  Feb. 

33%  Feb. 
102%  Jan. 
105%  Jan. 

09     Jan. 

69     Jau. 
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BONDS-STOCK  EXCHANUE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTI7E  BAILBOAD  BONDS 

SECURITIE& 


Bid. 


Railroad   Bonds. 

(S'ork-  Errhavnf.  Prlfet.) 
Atlantic  &  Danv.— 1st «.,  6a. .1917, 
Atl.  &  Pac— -.id  W.  I).,  (fii.  Gs,.A907 
Bait.  &  Ohio— 1st,  6.S,  Park  B.1919 

58,  Kold 1925 

Con.'i.  mort.,Kol(l,  58 1988 

Beech  Crinik— Ist,  gold,  4s. . .  .193« 
Bost.  II.  Tim.  &  W.— Del).  58.1913 
Brooklyn  Elov.—lst,  g.,  68. ..1924 

2d,  3-58 1915 

Union  El.,  1st,  piar.,  6s....t937 
Brunswick  &  West.— I8t,g.,4s.in38 
Biifl.  Roch.  A  Pitt.s.—Gon.,  58.1937 

Koch.  &  Pitts.— l.st,  Os 1921 

do  €onHOlidiit'dl8t,68.1922 
Burl  Ced.Uap.  A  No.— Ist,  58.1906 
Consol.  Acollat.  trust, 5s. ..1934 
Minn.  &  St.  !>.- 1st,  7a,  gu..l927 
lowaC.  &  Wast.— 1st,  ?».... 1909 
Ced.  Rap.  I.  F.  &  N.,  l8t,  68.1920 

1st,  58 1921 

Central  Ohio  R«or.— Ist,  419s.  1930 
Cent.  RR.  &  Bank.— Col.K-.Ss.  1937 
Sar.A  West.- Istoon.  x.,.5s,.l929 
Cent,  of  N.  J.— Conv.  del)..  6a. 1908 
Central  Pacific- Gold  bd».,6s.l895 

gold  bonds,  6s 1896 
old  bonds,  6s 1897 

San  Joaquin  Br. ,  6s 1900 

Cal.  &  Oreaon- Scr.  B,  6s...  1892 
West.  Pacific— Bonds,  fis. . .  .1899 
No.  Railway  (Cal.)— Ist,  6s. 1907 
Ches.  &  O.— Pur.  M.  fund,  68.1898 
6a,  gold,  scriea  A 1908 

ghcs.  O.  &  So.  West.— 2d,  6a.. 1911 
hlcagoA  Alton— 1st,  7a 1893 

Sinking  fund,  63 1903 

Loula.  &  Mo.  River- 1st,  7s.l900 

2d,  7a 1900 

8t.  L.  Jacks.  &  Ohio.— l8t,78.1894 

1st,  guar.  (564),  78 1894 

2d  mort.  (360) ,  7s 1898 

2d.  guar.   ( 188),  73 1898 

Miss.R.  Bridjro— 1st,  s.  f.,  63.1912 

Ohio.  Burl.  &  Nor.— Deb. 68...  1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  53..  1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Chic.  &  Indiana  Coal— l8t  58.1936 
Chicago  Milwaukee  A  St.  Paul— 

Ist,  8s,  P.  D 1898 

2d,  7  3-103,  P.  D 1898 

Ist,  78, 1  g.,  K.  D 1902 

Ist,  La  Crosse  Division,  78.1893 

Ist,  I.  &  M.,  73 1897 

1st,  I.  A  D.,  78 1899 

l8t,C.  AM.,  78 1903 

Ist,  r.  A  D.  Extension,  78...  1908 

Ist,  La  C.  ADav.,  58 1919 

l8t,H.  &  D.,  78 1910 

l8t.  H.  A  D.,  58 1910 

Chicago  A  Pacific  Div.,  6a. .1910 

Mineral  Point  Div.  58 1910 

C.  A  L.  Sup.  Div.,  58. .... . . .1921 

Fargo  &  South.,  63,  Asau...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  58 1916 

Gen.  mort.  e.  4a,  ser.  A 1989 

0.ilcago  A  Northwestern- 

Esc.  AL.  S.— 1st,  63 1901 

Des  M.  A  Minn.— 1st,  7s. . .  .1907 

Iowa  Midland- lat,  Ss 1900 

Peniuaula- 1st,  conv.,  7s. ..1898 
Chic.  A  Milwaukee— Ist,  73.1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  53.. 1909 

Northern  III.— lat,  5s 1910 

Chicago  Rock  Island  A  Pacific— 
Des  Moines  A  Ft.  D.— 1st,  4s.  1905 

1st,  2)23 1905 

Extension,  43 1905 

Keokuk  A  Dca  M.— lat,  5»..1923 

Chic.  A  St.  Loula— lat,  68 1915 

Chic.  St.  P.  A  Kan.  City— 5a. .1936 

Minn.  A  N.  W.— l.st,  g.,  58..  1934 

Chic.  St.  P.  A  Minn.— 1st,  6a. ..1918 

No.  Wisconsin- 1st,  6s 1930 

St.  Panl  AS.  C— l.st,  6s 1919 

Chlo.  A  W.  Ind.— 1st,  s.  f.,  Os.1919 

General  mortgage,  6s 1932: 

Cin  Ham.  A  D.— Con.  s.  f.,  78.1905 

2d,  gold,  4123 1937 

Cin.  I.  St.  L.&  Chic— l.-it,g.,4s.l936 

Consol.,  6s 1920 

Cin.  Jack.  A  Mac.— lat,  g.,  5s. 1936 
Cl.Col.  Cin.  A  Ind.— 1st,  7a,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Clove.  &  Mah.  V.— Gold,  53...1938 
Colorado  Midland- 1st,  g.,  6s.l936 
ColumbiaA  Grecu.— I8t,6a...l916 

2d,  6s 1926(* 

Col.  A  Cin.  Midland— 1st,  6S.1914I' 
Del.  Lack.  &  W.— Convert.  7s,1892j* 

Mortgage  78 19071 

Syra.  Bing.  A  N.  Y.— Ist,  78.1906| 

Morris  &  Essex— Ist,  7s 1914 

2d,  7s 1891. 

Bouda,  78 1900  - 

7sof  1871 1901  * 

1st,  con.,  guar.,  7s 1915! 

Del.  A  Hud.  Canal— 1st, 7s...  1891 1 

1st,  extension,  7s 1891 

Coupon,  7s 1894! 

Pa.  Div.,  coup.,  7a 1917 

Albany  A  Susq.— lst,gu.,78.1906| 

1st,  cons.,  guar.,  63 1906! 

Bens.  A  Sar.— 1st,  coup.,  7s.l921 ; 
Denv.  A  R.  G.— Iuip.,g.,  5a... 1928 
E.  Tenn.  Va.  A  Ga.— 1st,  78...  1900: 

Divialonal  58 1930 

lat  ext..  gold.  5a 19371 


981^ 


A8k. 


101 


iHh 

122 

•105 

107 

*  85»j 

89 

100 

101 

112»s 

113 

low's 

*  98 

115 

*114 

118 

971s 

* 

94 

112 

90 

110 

90 

*101 

IO312 

loo's 

lOlia 

96 

99 

119 

111'4 

•Ill's 

II212 

113 

1T4 

'112 

IIOI4 

113 

iioia 

118 

80 

108% 

110 

•121 'a 

1221a 

11812 

120 

II8I3 

112 

113 

112 

•113 

•113 

107 

104 14 

1041s 

107  "4 

107% 

97 

93 

100 

I2219 

1-25 

115 

122'« 

111% 

\IQH 

I1714 

■124 

126 

125 

•103 

123 

124 

116 

102  "2 

•102 



95 

98 

95  >2 

96 

110 

130 

135 

120 

120 

125 

132 

135 

116 

lOSia 

iioii 

82 

53 

54 

82 

1021a 



125 

126 

126 

127    1 

113 

1 

1181s 

) 

124's 

1 

1 

100    1 

65 

1 

1211a 

123    1 

107 

1 

100 

80 

90 

106 

^ 

134 

133 

1 

146 

U6>fi 

104 18 

104% 

120 

125 

1 

1411a 

1 

10318 

103% 

lOOOg! 

114% 

115     1 

145 

133 

134    1 

123%  125     1 

I48I3 ' 

82 13 

82%  1 

119 

11919 

110 

1 

^1    1 

SECURITIES. 


Bid 


1191s 

118 

110 

117 

103 


105 
139 


87=8 


94 
1051s 


116 
110 


laiifl 
10314 


95 


82 

ibe' 


113 
105 
120 
75 
107  ifl 

9113 

112 
116 
117 
117 
117 
114, 

97 
10818 

70 
117 
100 


109 
121I2 
132 
123  la 


E.  Tenn.  Va.  A  Oa.— (Contlaned)— I 

Kq.AInip.,g.,5s 1038*  88 

Mobile  A  Birui.— 1st,  g.,58..1937i  .... 
Alabama  Central— lat  68.. .1918  *114 

Erie— lat,  extended,  7s 1897 

2d,  extended,  .58 1919 

3d,  extended,  4ia3 1923 

4th,  extended,  58 1920 

5th,  extendod,  48 . .  ...1928 

l8t,  eonB.,  fd.  coup.,  7si.....lv20 
Keorg.,  l8t  lien,  68 1908 

B.  N.  Y.  A  E.-lst,  7s 1916 

N.  Y.  L.  E.  A  W.-Col.  tr.,6».1922 

Funded  coup.,  5a 1969 

Income,  63 1977 

Buff.  A  S.  W.— Moitg.  68. ...1908 
Jefferson- 1st,  gii.  g.  5a 1909 

Eureka  Springs  R'y— lat,68.g.l933 
Evan.  A  T.  H.— lat,  cons.,  68.1921 

Mt.  Vernon— 1st  (ia 1923 

Evans.  A  Indian.— 1st,  cons.  .1920 
Flint  AP.  Marq.- Mort.,  68.. .1920 

t    1st  con.  gold,  5s 1939 

Fla.  Con.  A  Pen.— Ist  g.  5s.. ..1918 
jGal.  Har.  A  San  Ant.— 1st,  68.1910 

2dmot-t.,  78 1905 

Woat.  Div.,  2d  6s 1931 

Ga.  80.  A  Fla.-lst,  g.  6s 1927 

Grand  Bap.  A  Ind.— Gen.  5s.. 1924 
Green  B.  W.  A  St.  P.— Ist  6s.. 1911 

2d  income,  1st  subs,  paid ... 

Housatonic— Cons,  gold  58....  1937 

N.  Haven  A  Derby,  Cons.58..1918 

Hous.&Tox.C— 1st,  m.  1. 78.Tr.Teo. 

West  Div.  73,Tru8t  recelpt3.1891 

Ist  Waco  A  Nor.— 7s 1901 

2d  m.8a.M.  I.  Tniat  receipts. 1913 

Gen.  mort.6s,Trust  receipts.  1925 

Illinois  Central— 1st,  g.,  48  ...1951 

Ist,  gold,  3133 1951 

Spriugf.  Div.— Coup.,  68.... 1898 
Middle  Div.— Keg.,  5s 1921 

C.  St.  L.  AN.  O.-Ten.  1., 78.1897 

Ist,  oonaol.,  78 1897 

2d,  6s.. 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  lat  g.  4s 1951 

Dub.  A  S.  C— 2d  Div.,  7s  ...1894 
Ced.  Falls  A  Minn.— 1st.  78.. 1907 

Ind.Bloom.AW.— 1st,  pret.7s.l900 

Ind.  D.  A  Spr.— Ist  7s,  ex.  cp.l906 

Ind.  Deo.  &  West.- M.  58 1947 

2d  M.,  inc.  5a 1948 

Kan.  C.Wyan.AN.W.— 1st,  58.1938 

L.  8h.  A  M.  80.— C.  P. AA.— 7S.1892 
Butr.  A  Er.— New  bouda,  7a. 1898 

Dot.  M.  AT.-lat,7a 1906 

Lake  Shore- Di v.  bonds,  78. 1899 
Mahon'g  Coal  RR.— l3t,  58.1934 

Lltchf.  Oar.A  West.— lat  68.  g. 1916 

Long  Island— lat,  7a 1898 

N.  Y.  &  R'way  B.— 1st,  g.  58.1927 

2dmortg.,  Inc 1927 

N.  Y.  A  M.  Beaeh— 1st,  78..  1897 
N.  Y.  B.  A  M.  B.— 1st,  g.,  58.1935 
Brooklyn  A  Mont.— Isf,  68.  .1911 

1st,  53 1911 

Sralthtown&Pt.Jeff.— lst,78 1901 

Louisville  A  Nashville— 

Cecil.Branch,  78 1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  lat,  6S...1921 

2d,  38 1980 

Nashv.  A  Deoat\ir— l8t,78..190O 

8.  AN.  Ala.— S.  f.,  6.s 1910 

10-40,  gold,  6a 1921 

Pons.  &  At.— 1st,  6s,  gold. .  .1921 
Nash.  Flor.  A  8.   1st  gu.  5a.,193 

Lon.  N.  O.  A  Tex.— lat,  4a.... 1934 
2d  mort.,  58 1934 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  6a,  "A" 1917 

2d,  income,  6a,  "B" 1917 

Miclilgan  Central— 68 1909 

Coupon,  53 ; 1931 

Jack.  Lan.  A  Sag.— 63..: 1891 

Mil.L.8.AW.-Mich.Div.lat,68.1924 
Aahland  Diviaion- lat,  6s .  .1925 
Incomea 

Minn.ASt.L.- Pa  Ex.,  Ist, 78. 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— lat,  6s 1921 

Impr.  A  equipment,  6s 1922 

Minn.  &  Pac.— lat  mortg.,  5s. 1936 

Minn.S.  Stc.  M.  A  At!.— 1st.  58.1926 

Missouil  Pacific— Trust  5s. ..1917 

Mobile  A  Ohio— 1st  ext.,  68...1927 

Ist  pref .  debentures > 

2d  pref.  debenturea i. 

St.  L.  A  Cairo— Is,  g<iar.;...1931 

Morgan'a  La.  A  T.— 1st,  6s.. ..1920 
lat,  78 ...1918; 

Naah.  Cliat.  A  St.  L.— 2d,  68. .1901! 

New^  Orleans  A  Gulf— 1st,  88  .19261  

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915    

N.  J.  Junction — Guar,  lat,  4a. 1986^  

N.  Y.  N.  H.  &H.— Ist,  rog,48.:903'* 

N.  Y.  A  Northern- 1st,  g.,»5a. 19271  llli^ 
2d,  4s 1927'   

N.Y.Ont.AW.— Con.  1st,  g.  58.19,19    

N.  Y.  Susq.  A  Weat^— Deb.  08 . 1 S97 !  

2d,  4)28 1937t     75 

N.  Y.  Tex.  &  Mex.— 1st,  49.. ..1912    

North'n  Paelflo—Dividd  scrip  ext    "KMia 

James  River  Val.— 1st,  6s..  .1936    

Spokane  A  Pal.— l.st,  6a 1936  * 

St.  Paul  A  N.  P.— Gen.,  88.. 1923    118% 
HclenaARcdM'n- lsl,g.,as.l937    100 
DulutbAMauitoba— lst,g.6sl036  '  ..  .. 

Dul.&Maii.Uak.Div.— Iai68.1937  • 

North.  Pae.  A  Mon.  — Ist,  6s. 1938    106% 
CoBurd'Alone— 1st,  63,  gold. 1916!  109 
CfCurd'Alcncgen.lst.  g.,6s.l938!  107 


Ask. 


SEOURITIEa 


120 
117 
1081s 
HI 


103  "a 

83>2 

.".438 

1141V 

121>2 

1123g 


101 
90 


115 
•143 
•140 

138 

126 

10313 

113 


10812 
110 

67  •« 

44 


118 

115 

99 


.Northern  Paclflo— (Contlnuod)— 
92  CeuLWashiugCon— l8t,g.,6H.1938 

92       Norfolk  A  WeU.— General,  6a.  1931 

Now  River,  lat,  6s 1932 

lai"*      Inyi.  A  Ext.,  08 1931 

AcQustmont  M.,  78 1924 

Equipment,  5» 1908 

Ogd.  A  Lake  Ch.— l.st oon.6.a.. 1920 
OBIoCnd.AWest.-l3t  pret.5a,1938 

140         Boorgan.  rto.,2d,  58 1938 

Oblo  it  MlHS.— Coua.,  S.F.,  78.  .1898 

ZdoonBol.  7« 1911 

Bpringtield  Div.— Ist  78 1905 

89"*      General  5a 1932 

Ohio  River  RR.— lat,  5s 1936 

General  mort.,  gold,  5» 1937 

106      Ohio  So.- Gca.  m.,  g.,  48 1921 

Oregon  A  California— 1st,  5s.  1927 
Pennsylvania  RR.— 
Pitta. C.  A  St. L.— Ist,  cp.,  7s  1900 
Pitta.  Ft.  W.  A  C— l8t,  78. ..  1912 

122  2d,  78 1912 

105  3d,  78 1912 

Cler.  &  P.— Cons.,  s.  fd.,  7s. 1900 

......  4th.slnk.  fund,  08 1892 

100  St.L.V.  AT.  H.-lst,gu.,78.1897 

2d,  7a 1898 

100  2d,  guar.,  7» 1898 

95      Peoria  A  Pek.  Ulon— Ist,  68  ..  1921 

......       2d  mortg.,  4128 1921 

23      Phlla.  A  Read.— 3a  pref.  convert 

IO6I2  Pine  Creek  Railway— 6a 1932 

IPitta.  Cleve.  ATol.— Ist,  63.. .1922 

1 1  Pitts.  Junction— Ist  6a 1922 

115     JTitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painav.  A  F.— lat,  5a.. '.191 6 
Pitta.  Y.  A  Aah.— Consol.  5a..  192 
76    ;  Preac't  A  Ariz.  Cent.  Ist,  63,g.l91( 

2d  income,  68 1916 

93i2i  Rich.  A  Danv.- Debenture  63.1927 

Equip.  M.  a.  f.,  g..  58 1909 

Atl.  A  Char.- lat,  pref.,  7a. . )  897 

do.  Income,  6a 1900 

120      RomeWat.&Og.— lat  M.,  78.1891 

St.  Joa.  A  Gr.  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— lat,  5a..  1927 

97I4  8t.  Louia  Alton  A  Terre  Haute— 

4d  mort..  Income,  7a 1894 

78         Dividend  bonda 1894 

Bellev.  A  80.  Ul.— 1st,  8s...  1896 

Bellev.  A  Car.— Ist,  6s 1923 

Chl.St.L.&Pad.— l8t,ird.g.5a  1917 

35  St.  Louia  So.— 1st,  gtl.  g    Is. 1931 

do  2d  income,  Ss.  1931 

Car.  A  Shawt.— 1st  g.  Is. . .  .1932 

123  St.  Louis  A  Chic— 1st,  con.  68.1927 
1 33  St.  L.  A  I.  M.— Ark.  Br.,lst,78.1895 
125      St.  Louis  A  San  Francisco- 

lat,  6a,  P.  C.  A  0 1919 

98         Equipment,  7s 1895 

123         lat,  trust,  gold,  5s 1987 

Kan.  City  &  8.— 1st,  68,  g.  -.1916 

31  Ft.  8.  AV.  B.Bg.— lat,  6S...1910 

St.  L.  K.  A  So.  Wn.— 1st,  6s. .  .1916 

Kansas  Mid'd.— l3t,  g.  4s.  ..1937 

St.  Paul  A  Duluth— Ist,  Ss. . .  .1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— 1st,  78..  1909 

2d  mort.,  63 1909 

IIOI2      Mlnneap.  Union- 1st,  63....1922 

Mont.  Cen.— 1st,  guar.,  68..1937|i  114 
Eaat.  Minn.,  lat  div.  lat  5a. 1908 
San  Fran.  A  N.  P.— Ist,  g.,  .'>8.1919 
120'aliShenandoah  Valley— Inc.,  68.1923 

SodusBay  A  80.— Ist,  5s,  g...l924 

106 lallOSia  South  CaroIiua-2d,  Oa 1931 

10714110713  So.  Pac.  Coast- lat,  guar., 48. 1937 


97 


100 


112 

109 
110 
116 
65 
119 


Bid.     Ask. 


118 


84<« 


122 


e» 


141 
104% 


70 


.•J, 


39%  ..„.. 
102ialOS 

88    I  90 

no's 

105%' .• 

10513  108 

30 


101%  102 
90 
40 
97 
5612 
16 


114 


1161a 

119 

104 

85 12 

bl 

72  la 


74 12 

44 

79 
116 
12712 


18 


116 
104iu 


107 


65 

78 


75 


99^8 
117 


82 


114 


104 
Ill's 


57 
98 


80 


110 


108 
107 
107 


Texas  Central— 1st,  a.  f.,  7s. . .1909 

lat  mortgage,  78 1911 

Texaa  ANewOrlcana- lst,78.1905 

Sabine  Divi.slon,  lat,  68 1912 

Tex.  &  Pac,  E.  Div.— lat,  68.1905 

ToL  A.  A.  A  Cad.— 6s 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Union  Paciflo— Ist,  6s 1896 

1st,  6s 1897 

Ist,  68 1898 

Collateral  Trust,  63 1908 

Collateral  Ti-ust,  5s 1907 

Collateral  Trust,  4'2a 1918 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— l8t,  6»...1905 
Atch.  J.  Co.  A  W.— l«t,  68...  1905 
U.P.  Lin.  A  Col.— lst.g.,58. 1918 
Utah  Southern- Gen.,  78...1909 

Exton.,  lat,  78 1909 

Or.St.L  AUt'hNo.- Con.58.1919 

Utah  A  North.— lat,  7a 1908 

Gold.58 1926 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 

Wabash— Deb.  M.,  aeries  "A'M939 

St.L.K.C.AN.- R.E.ARR.7S.1S95 

St.Cliarlcs  Br'ge— lst,6s. .  .1908 

No.  Missouri— lat,  7a 1805 

West.  Va.  0.  A  Pitta.— lat,  68.1911 


ntscellaneonslBonds. 

Am.  Water  W.  Co.— lat  6s. . . .  1907 

lat  con.,  gold,  5a 1907 

Boston  Un.  Gi»s— Tr.  cer.  5a. .1939 
Cahaba  Coal  Min.— 1st  g.  78..  1907 
Col.  A  Hock.  Coal  A  I.— 68, g..  1917 
Consol'n  Coal— Convert.  6s...  1897 

Equitable  G.  A  F.— 1st  6s 1905 

'Hackensack  Water— 1st.  5s. .1926 
Henderson  Bridge- lat  g.  6s. 1931 

Iron  Steamboat  Co.— es 1901 

Northwesi  cm  Telegraph— 7a,  1904 
People's Goa  A  Coke  (  ]atg.6s,1904 

Co.,  Chicago )  2dg.6s,1904 

Philadelphia  Co.— 1st  a.  f.  6s.  1898 
West.  Tel..  Union— Qpnp.  7s. .  19j0. 


105 

55 

117 

105 

101 

82 

40 


86 


88 


107''9 


101 1« 


93 


109 
104 


15 


45 

45 


97 
98 


113 


25 

105 


50 

55 


105 
110 
105i4llO« 
101 
IIII9 
113 
II4I9 
1071s 
95 


95I9 


89 


96% 
98 


102 

114Js,115 

113 


113 
116 


113H 


106     105  >a 

110 
iii'aJii'* 


93 

109 

96 


104 

iim 

80 
>102ii 

''97»i 
1121a 
115 


92:it 


100 
106V 


*No  price  Friday;  these  are  the  latest  quotations  made  thla  week. 
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N«w  fork  City  Bxnk  Statement  for  the  week  ending  Feb" 
1, 1880,  is  as  follows.  We  omit  two  ciphers  (00)  in  all  cases. 


Bamub. 
|00«  omUttd.) 


Bank  of  New  Tork.. 

Manhattui  Co 

Merobants' 

ICgehuilo*' 

Ab«Hc» 

Pfaeolx. 

Cllty 

TnMMmen'g. 

Obemloal 

Kerohanta'  Kxob'nge 

SkUatln  NaUonal 

Bntohora'  ft  DroTen'. 
Keotaanlos'  <k  Tradem 

Ofvenmoh 

LMtber  Mannfaot'n. 

Serenth  NatluoaL 

•teteot  New  York... 
American  BzchanKe.. 

Oommeroe 

Broadway 

MaraantUa. 

Paolflc 

Bepnblle 

OiMtbam 

P«ople«' 

North  Amerloa, 

SasoTor. 

trmui 

OltUeas' 

ITaMiaa 

Market  dt  Folton.. .. 

Bt.  Nicholas. 

Shoe  A  Leather 

Oorn  Sxohange 

OMtlnental. 

Oriental 

Importers'  A  Traders 

Park 

North  River 

Eat  River .... 

Fourth  NatioDsl  , ,.., 
Central  Natioi  al.,... , 
Becoail  ^itiontl  ...  . 

Nlntli  VitioDal 

First  National 

Third  National 

H.  Y.  Nat 'I  Xzohangc 

Bowery 

New  York  County.. . 
Oerman- American.... 
Ohase  NatlouaL..., ,-. 

Vitth  Avenne 

Oerman  Exchange... 

Senaanla 

Oaited  States 

unooln. 

earfleld 

ruth  National 

Bank  ot  the  Metrop.. 

West  Bide 

Seaboard 

Sixth  National 

western  National... 
Mrst  Natlonal,B'klyn 


Total. 


CapUaL  Surpltu. 


$ 

2,000,0 

2,060.0 

2,000,0 

2,000,0 

3,000.0 

1,000.0! 

1,000,0, 

1,000,0 1 

800.01 

600,0 

1,000,0 

800,0 

200,0 

300,0 

600,0 

300,0 

1,200,0 

8,000.0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

.100,0 

600,0 

400.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.500.0 

2,000,11 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

6jO,0 

1,000,0 

300,0 

250.0 

200,0 

750,0 

600,0 

100.0 

200,0 

200,0 

600.0 

300,0 

200,0 

150,0 

300,0 

200,0 

600.0 

s,66o.'6 

300,0 


c 

1.668.7 

1.309,1 
8>3.H 

1,773.0 

1,782,9 
5.M.U 

2,342.8 
219.0 

6,052,9 
130,3 

1,372.5 
287,7 
214,4 
1IB,7 
561.6 
«0,7 
477, fi 

1,631,5 

3,281,'i 

1,645,9 
801,8 
375,2 
889,2 
624,0 
260,3 
499.4 

1,293,8 
280,3 
402.3 
195,6 
697,5 
2U6.(> 
246,3 

1,180,9 
277.0 
3B4,9 

4,528,7 

2,197.0 

99,3 

132,  H 

1,54.S,1 
563,7 
255,5 
319,4 

6,107,8 
307,4 
138,4 
417.2 
289,6 
231.» 
752,9 
737,8 
458,7 
394.5 
498.9 
258,9 
296.; 
27.'i,0 
612,3 
231,6 
145.8 


2.'i8.0 
718,9 


IMUU       SpeHe.      Lttalt.    DepotUr. 


• 

11,29",0 
9,038.0 
7.287,5 
9,215,11 

10,575,2 
4.841.0 

2,206.4 
21,>'V..i 
3,546.4 
5.194.9 
1.964,1 
2,79tf,<i 
1,230.2 
3,003.2 
1,270,1 
3.480.8 
15.644," 
16.03il.(' 
6,K90.9 
8.117,9 
2,747.f 
ll,4tfn„"i 
6,713,9 
a.396.8 
4,316.8 
13,998.6 
2,966.0 
2.872.6 
2, '12  7,0 
3.999,9 
2.015,4 
2,9»3.0 
6.438,i 
4.3i-5,l 
2,2011.1' 
22,117,8 

vo,aii,a 
i.gi",* 
l,ai<4,!- 

18.952,0 
7.(j89,ll 
3,966,0 
5,191,6 

23,04  8,6 
7,4.S4,4 
1,468.8 
2,470,0 
2,S8!>,5 
2  961,3 

10,101,2 
4,164.9 
2,8>6,7 
2  501,0 
4  694.t. 
2.820.3 
2  839,1 

1  66a,l 
4.288.6 

2  167,0 
3273.1 


S 

2.M0.O 

'.',813.0 

1,8'.'5,3 

1,3311.0 

2.607.8 

9400 

4.975,0 

235,2 

6,997,4 

66i-,l 

1,017,1 

607.6 

103.0 

11.1.4 

566,7 

335,1 

142.1 

4.629.0 

3,<>04,:i 

91i«.5 

1,560.8 

74  6.9 

2,675,8 

913,4 

24  6.3 

747.6 

4,092,4 

711,3 

781.2 

306,5 

91!  6,0 

228,4 

532,0 

854,0 

654.7 

213,4 

4,089,0 

5.S48.6 

180,8 

237,7 

t         0,4 

1,465,0 

l,b80,0 

1.606,2 

4,514,4 

1.797.3 

258,2 

465,0 

610,0 

433,6 

2,989,6 

934,5 

1»2,8 

174,7 

1,260.8 

41-3.8 

693,0 

30J,6 

934.9 

343,0 

388,0 


11.599.3    2,874,6 
3,942,0        912,0 


62.862.7  57,620.9  404,272.0  00,056,2  31,509,4  429,188.6 


* 

600,0 
82S,0 
661.4 
6-9.0 
694,1 
33'S.O 
742.0 
287.8 

1,602.6 
637.0 
3»7.8 
96,6 
648.0 
1.36,1 
204.9 
3V!,7 
359,1 
745,0 

1,424.9 
349,6 
914.0 
27B.4 
481.3 
7U9.8 
118,9 
496,3 
782.5 
180,9 
191.9 
350,0 
174,7 
69,1 
4ll2,(l 
284.0 
705,7 
290,5 

1,737.4 
998,3 
155,3 
166,7 

1,646,6 

764,0 

51,0 

446.0 

1,499.6 
605,(1 
117,1 
207,0 
154.5 
157,9 

1,010.8 
175,0 
697,8 
356.7 
97,8 
3i5,0 
40'A2 
259,7 
389,6 
235,0 
643,u 

495.8 
121,0 


t 

11.130.0 

10,322.0 
8,043.6 
7.922.0 

1!.I182,B 
4.698.0 

12.896.6 
2.166.9 

25,191,8 
4.154,7 
4,6-.  8.7 
2.107.1 
3,304,0 
1,178,1 
2.683,8 
1,293,4 
2.638,4 

14,784,0 

11,382.5 
4,6i'0.7 
8.9711.6 
3,247,2 

12,168,5 

2.951,7 
4,7980 

15,656.8 
3,144.0 
3.14l.,7 
3.282,1 
4,4^1,0 
1,862,0 
3,47.i.0 
5,489,0 
6,024.6 
2,150,0 

C2.92,%2 

24,b9P,5 
2.213,1 
1,531,1 

19.834.6 
8.461.0 
6.067,0 
6.217,6 

23,102.2 
8.60ii,l 
1,422.9 
2,706,(1 
'2,8:i7,0 
2.789.7 

12,810,7 
4,430,9 
3.454.7 
2,9n9,2 
8,65.'',7 
3,054,7 
3,648.1 
1,918,2 
5,129,3 
2,245,0 
3,94  i,0 


11.495,2 
3,993,0 


Basks.       SutuIm.     Loans.      Specie.     LrvUa.    DevostU.    CiT'i''.  OUarirm. 


V.  York.- 

Jan.     4,., 

"     11... 

■"     18.. 

■"     25... 

Tab.     1.. 

Beaton.' 

Jan.   18.... 

"      26... 
yeb.     1... 

Fhlla  • 
Jan.  18... 

"     26... 
Feb.     1... 


$ 
118,604. 
118,604, 
118.773, 
118.773, 
li0,483, 

65,544, 
65.544. 
65,544, 


I         $ 
8  399,689,3 

8  4UO,347.0 
.2  403.561,4 
,2  400,283.7 
,6  404,272,0 

9  153,790,2 
9  153,578,2 
,9  154,640,5 


35,132.3 
35,132,3 
3,5,132.3 


93,479.0 
94,193.0 
94,496,0 


77,427,6  26,741 
80,682,8l29,02i;6 
82.387,0  30.468  5 
89,622.6j31,403,4 
90,066,2  31,609,4 

9,019,4  6577,5 
8.816.3  5.621,4 
8,864,l|  5,611,3 

26,126,0 
26,106,0 
26,054.0 


$ 
409,6.52. 
414,754,; 
420,257, 
423,977. 
429,188, 

132.742,6 
139.457.3 
131,301,0 

93.2Sl.li 
93.395  0 
93,453,0 


$ 
413,738.5 
813,743.4 
5I3.749.6 
4.4.315.0 
6  3,337,7 


2.635.5 
2.636.9 
2,587,5 


I 


2.137.0 
2,129.0 

2,1-^8,0 


776,068.8 
742.143.6 
709.772,9 
689,631,6 
762,925,7 

100,419.6 
93,419,2 
94,863,6 

73,071.4 
76,076,5 
69,189,2 


^*  We  (nnit  two  ciphera  tn  all  theee  Aguret.    f  IncludinK,  f or  Boston  and  Phila- 
delphia, the  Item  ''  due  to  other  banks." 

Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

Bid. 

Ask 
220 

BANKS, 

Bid. 

Ask. 

BANKS. 

Bid 

45(7 

Ask. 

America 

210 

Garflold 

400 

N,Y.  County, 

Am.  Kxch... 

162 

163 

German  Am. 

ri3 

130 

N,Y,Nat.Ex.  135 

115 

Aabury  Park 

99 

German  Ex. 

260 

Ninth 167 

Bowery 

275 

Germaula 

270 

N.  America.. 

130 

Broadway... 

Ma 

305 

Greenwich.. 

145 

North  River. 

146 

Bntchs'ilJ.-. 

:87 

Hanover 

345 

Oriental 

215 

Central 

... 

148 

Hud  River.. 

15(1 

Pacific 

175 

Obase 

■if.» 

Im.  <fe  Trail's' 

666 

580 

Park 

260 

Chatham 

3!  6 

Irving. 

187 

People's 

230 

Chemical 

420C 

4300 

Leather  Mis' 

248 

255 

Phenix 

14(1 

150 

City 

475 

185" 

200 

Produce  Ex, 

Republic 

Seaboard  

110 

118 

Citizens' 

Madison  Sq.. 
Manhattan,.. 

Columbia 

230 

IS5 

140 

Commerce... 

200 

210 

-Market*  Ful 

210 

Second 

325 

Omnmerclal.. 

105 

112 

Mechanics'.. 

210 

teeventh 

130 

OonUnental . 

135 

13 

M'ohs'&  Trs'. 

220 

Shoe&Leath. 

160 

165 

Oorn  Exch, . . 

240 
166 

Mercaiitile... 
Mercbauts'.. 

220 
163 

167 

Sixth 

Bast  Kiver. . 

St.  Nicholas. 

115 

Uth  Ward.., 

160 

Merch'ts  Ex. 

122 

127 

State  ol  N.Y. 

112 

114 

Mfth 

Fifth  Ave... 

200 

1  Metropolitan 

8 

10 

Third 

130 

140 

1200 

Metropolis... 

325 

9(1 

92 

Jlrst 

2000 

iMt,  Morris  .. 

3HB 

216 

14th  Street.. 

163 

Murray  Hill. 

250 

Western 

96 

97 

Vearth 

166 

166 

175 
252 

West  Side.. 

200 

eallatln.... 

2R5 

New  York... 

248 

Cily  Railroad  Secnrities — Brokers'  Quotations. 

ElghlhAv.— Scrip,  6871914  106" 
42(1  &  Gr'nd  St.  PTy— Stk.  260 

I  Istmort,,  7h,  1893 108 

42d  St,  Minh,&  8t.N.Ave.l  41 
114 
59 
200 
lt» 
105 
1(13 
105 
190 
1P5 
240 


itA'caei-at.  ol  h  us.  x . —tivlt. 

1st  men..  7».,  1 900 

Br'dway  &  7tliAT.  -St'k.. 

let  mort,,  58.  1904 

M  mort..  59,  1914 

B'way  Surface  b'd9...1924 

Bourta  guar.,5s,  1905 

Brooklyn  City— Stock 

Istmort.,  68,  1902 

Istmort.,  7e,  1908 

Central  Crcsstown— St'k.. 

let  mort.,  69, 1922 

Cent.  Pk.N.A  E.Kiv.— Stk, 

Consols.  7,9,  1902 

Chrlst'ph'r&lOth  St.-Stk. 

Boml.s,  7»,  1898 

Dry  Dk.E,B,<ft  Bat'y— Stk 

Xsl  mort..  7s,  1893 

IXD.  E,B.  *  B.— Scrip  68.. 
Blf;hth  Ay.— Stock 


25 

30 

114 

138 

'226 

280 

105 

106 

104 

106 

105 

108 

89 

90 

160 

162 

105 

106 

lOH 

110 

140 

145 

lis 

121 

115 

120 

118 

121 

135 

140 

110 

113 

136 

1.38 

106 

108 

100 

103 

182 

186 

l8tmoit.,  6s,  1910 

2d  mort.,  Income, 6s 

Honst  W.St.&  P.*  "y— Stk. 

1st  mort,  78. 1894 

Ninth  Ave 

Second  Ave.— Stock 

let  mort,  58, 1910. 

Sixth  Ave.— Stock 

Istmort,  78, 1S90. 

Third  Ave.— Stock. 

Bonds,  59,  1937 

Twenty-third  St— Stock.. 

Istmort,  78, 1893 


110 


43 

lU-a 

60 


110 


lOO 
1(17 
200 
106 
260 


260 
107 


260 
1U9 


Qnotations  in  Boston,  Philadelphia  and  Baliliuore. 

Following  are  quotations  of  active  stocks  and  ixinds.     A  fill 
list  is  given  in  the  Chronicle  the  third  Saturday  if  each  month. 


SECURITIES. 


Bid. 


Ask. 


117^, 
154 


•176 


BOSTON. 

RAILROAD  STOCKS,  t 

4tchl8on<t  Topeka *  32'j 

Boston  &  Albany *217 

Boston  &  Li.well. *I6934 

B'Bton  &  Maine |*207> 

Roston  &  Providence ,*2«1 

California  Southern ,*     9 

Central  of  Massachusetts'     ISH 

Preferred ,*   SOH 

Chic.  Burl.  &  North'n....,*  33 

Chic.  <S  West  Mich I     27'» 

Cleveland  &  Canton *     8'4 

Preferred. .*  25S 

Concord I  

Connecticut  A  Passump,.  *115 

Connecticut  River I  ...  • 

Eastern *140 

Preferred I  

Pltchbiirg,  pref *  8.  "a 

Flint*  Pere  Mar(iuette..l     22 

Preferred '  91 

Kan.  C.  Ft  Scott  &  Mem.  x*70 
K.  C.  Memph.  &  Birm....,'*  47'. 
Louisville  Evans.  &  StL.'  

Preferred I*  50 

Maine  Central 130 

Hanch.  ster&  Lawrence.  I  

Mexican  Central 1*  Igi" 

N.  Y.  A  N.  Eng.  com *.48'b 

31.  Y.  &  New  Eng.,  prel.. 

Northern 

JTorwich  &  "Worcester 

Ogdensh.  &  Lake  Cham.. 

Old  Colony 

Portlai^d  Saco  <fe  Ports.. .il^J 

^umnjit  Branch S"* 

Vermont  &  Mass [  ----■ 

Wisconsin  Central 1     |8 

Preferred |    6-1 

BONDS. 
Itoh.  <&  Topeka— Gen.,  48  '  83>» 

Iicome,  58 1     5*^4 

Burl.  <BMo.  R.  InNeu.— I 

Exempt,  68  1   '1° 

Non  exempt,  6s 

Plain  48.  1910 L---- 

Chic.  Burl  &North.  st  Ss.  '  99 

24  68,      18 *  91 

Chicdk  west  Mich.  gen,5s  ^  93 
Oonsol.  o'  Ver  non  1— .""h.  - 
Current  Riv,-l8',58,1927 
Det.  Lans,  &  No,-  M  7s.: 
Bar.tem.  .vasa,- 68,  new.. 
Freem.Elk,<feM  V,— l8t,6s 

Unstamped  1st,  68 

K.  C.  Ft  Scott  &  Mem,,68  --■■ 
K.C.  Memph.  <fe  Birm— ob  *160 
Kan.  Cit.  Mt  Jo.*  C.  B,— 7s  '  21 
K.  City  Clin.  A  Spr'd.-68  »9 
Little  R.  &  Ft  Sm.-78...  'log 
Louisv.Ev.*StL.— Ist,6s"l0"'« 

2d  mort,  2-68 "'^^ 

Mar.  H.  A  Ont— 1925,  68.    ••■■-■ 

1923,  68 ^'S*'^' 

MexicanCen— 49,,  1911-- *  ^'i^^ 

Istcon,  lnc.,38, 193-< •Sy'^ 

2dcon.  inc.  3»,  1339...  '.^I'a 
N.  Y.  A  N.  Eng.-lst,  78.  *l?6ia 

Istmort.,  8s i.\°,''- 

2d  mort,  69 ll'li^ 

2d  mort,  scaled,  38  ..-  105 
Ogdens.  &  L.  c— Cons..  6s"  103 
autland-l>t,  68,  )9o2....|'lll'ai 

2rt,  .'•8,1898 I'lOO 

Wlsccn.  Cent.— 1st  M,   »•■  *  97 

Income,  58 


88 
'100 
•105 


122 


225 
146" 


27 


SECnRITIKS. 


Bid.     Ask 


65  Hi 


105 


115 


PHIliADELPHIA. 

RAILROAD  STOCKS  t 
Camden  A  Atlantic,  pref . 

Catawissa  1st  iiref  

East  Pennsylvania 

Blmira  &  williamgport.. 
Preferred 


9734I. 
64>il. 


36 
59 
63 


70 


Huntington  *  Broad  Topi 
Prefer' ed , 

Lehigh  Valley 

Llttle-SchnylklU ,  I 

Miuehili  *  !:<.  Haven 

Neaonehoning  Valley ] 

Northern  Central. j 

North   PennHylvania | 

Pennsylvania 1 

Phil,  *  Erie I 

Sunbnry  A  Lewlston 

United  ro'9  of  N.  J 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
Allegh,  Val,— 7  3-108,'96. 

Inc.  78,  end.  c"n(i.,'94.- 
Belved.  Dela.— Cons,  4s. . 

Bella  Gap— lat  M,,  7s 

Catawisaa— M,  78, 1900,  -  - 
Cleartiflil  &  Jeff,— 1st  6s. 

Coimeitiitg- 8a 

Del.*Bil.B.-l8t78,  1905. 
Easton  A  Araboy.— M.  58. 
Elmlra  &  Wilm,— 1st  6s,. 
Harris.  P.  M't  J.*L.— 48. 
Hnnl'n  *  B.  T.— 1st,  78.. 

2d  mortg.,  78 

Conaol.  M..  5s 

Leh.V.— 1st  6a,C.A  R.,'98 

2d,  79,  reg,,  1910 

Cons,  6s,C,  &R,,  1923.. 
North   Penn.— 1st  M..  78. 

General  mort.  7rt,  1903. 
N.Y.  Phil.&Norf  —1st,  6s 

Income.  6« 

Penn.— Gen. 6s,  coup.1910 

Cons.  69,  coup.,  1905  --.' 

C(in9.,  5s,  coup.,  1919...! 

4^8,  Tiust  L<»an ' 

Perkiomen— Istse,  58,  '18 

2d  series  58,  i918 | 

Penn, dc  N.Y'.Can.— 5s.'39j 
iPlilla.  A  Erie— con.    68. . .  | 

General  mortg.  48 

Philadel.  A  Read,-lst,  68 

2d,  78,  C.  &  R,,  1893--.. 

Cons,,  78,  coup,,  1911--. 

Cons,,  68,  g.,  I,S.C.1911 

Imp.,  68,  g.,  coup,,  1897. 

Cons.  58,,  Istser.,  1922. 
I  Deferred  incomes,  coup 
Phil.W.  &  Bait- Tr.  c,  48 
Pitts,  Cin,  &  St  L,— 78,cp. 
SchnyL  R.  E.  S.— 1st  5s-. 
[Steuben.  A  Inil.lst  m.  Ss. 
lUnited  N.  J.— G.  4»,  1923 
iWarren  &  Frank.- Ist  7s 
.West  Chesfr-Con.  78,  '9 1 
Weft  Jersey- let  M.,7s-. 
w.  Jersev  A  Atl.-lal,  69 
We9t  Penn.— 68.  1893  .... 

Pltt.ahurs  Br..Ba    

BALTI.MORE. 

RAILROAD  STOCKS  I 
Baltimore  &  Ohio 

l8t  pref — .. 

2d  pref 

Central  Ohio 

Pi  ef  erred 

Charl.  Col.  A  Augusta — 
Western  Maryland 

RAILROAD    BONDR 
Atlanta  A  Char.— let,  7s. 

Income,  6s 

Bait.  <fe  Ohio- 4s,  1935... 
CapeFearA  YaQ.--l9t,68 

I  Cent  Ohio— 6s,  1890 

Char.  Col.  &  Aug  -let,  7s 
Cin.  Wash.  A  Bait— Ists. 

2d.  58 

3d.  31 

l9t  Inc.,  5.9,  1931 

Seab'dAKo'u'ke— 59, 1926 
West,  Md.,  3d  guar.,  69.- 
WU.  Col.  A  Aug..68.l910. 


17U 
44^4 
6318 

'70>, 

54  U 
69 '( 

"55 '9 

30 

55 
230 


69 


90 


60 
41 


37 
169" 
116  Si 


llOV 
35 

10312 

120 

115=4 

isois 

116 
120 

lie 

104 
1101,  114 
'104 
117 
13914  1 
137 

117'ii' 

132 

1(9 

I  49'4 

i:^3       

121V 

11313' 

1107 1» 

lOlia' 


140 


10?  Hi 
120 
111 
I3II3 

\'6i" 

101»9 

10218 
113»8 

ids" 


111=4 


102 
IS 


118 
104 


105 14 
123 
107  li 


•  P8 
125 
112 


100 


14 

i'lgi-j 


1251* 


60 


12=4 

I2014 

108 

102 

105 

103 

109  "a 


122 


t  Per  share. 


*  Last  price  this  week. 


N.  Y.  and  Brooklyn  Gas  Secnrities— Brokers'  Quotation* 

GAS  COMPANIES.         Bid.  1  Ask.  |      GAS  COMPANIES.         Bid.  |  Ask 


Brooklyn  G«8-Light 

Citizens'  Gas-Light 

Bonds,  59 —  .... 

Consolidated  Gas 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6a 

Nassau  (Brooklyn) 

Scrip 


109 

111 

67 

70 

loo 

103 

96=4 

97  4 

IHO 

116 

i'id 

107  4 

108  4 

100 

102 

lis 

100 

102 

People's  (Brooklyn! ,78       80 

Williamsburg 120     123 

Bonds,  69 108     lia 


Metropolitan  (Brooklyn),. 
Mnuicipal— Bond9,  78 
Fulton  Municipal  — 

Bonds,  6s 

Equitable 

Bonds,  68 


95 


1'22  1 125 
100  103 
119V121 

108   Ilia 


New  York  Stock  Exchange— Unlisted  Securities. 


SKCUBITIE8. 


A.m.  Bank  Note  Co 

Am.  Pig  !■  on  Stor'ge  war. 

Am.  Cattle  Trust  — 

kXl.  A  Cnar.  Air  Line — 

1st  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co ... 

California  Pacific 

let  mort..  448 

C3h.A  Atl.— Benetlc.tr  rec. 

Cincinnati  *  SpringJ 

Comstock  Tunnel 

lat  income  48 

Cc'tmenial  Con.  &  Imp.. 

do.  Trusteed  stock 

I*  tillers'  A  Cattle  F.  Tr. 
Unl.  s.  Shore  A  At—  Stk. 

Pref 

GFeorgla  Pac— Stock 

Ist  6» 

Consol.  68 .» 

Income  5s -— 

Gt  Norihern  Pref 

lU.  Coal  A  <  OKO  

lL,>nawua  A  Ohio 

1st  pref 

Ist  68 

Koely  Motor 

Lehigh  A  Wilkes.Ooal... 
Little  R,  &  Mem.  Ist  6s... 


42 

44 

-184 

10 

15 

1b8 

91 

117 

120 

34 

38 

314 

33 

8 

614 
1 

17c, 

80 

46  4 
ll64 

394 
6 

17 

13 
112.% 

81=4 

2914     30 


7I4 

"V9c. 

33 

48 

17  4 

40 
8 

20 

15 
U2\ 

821. 


75 
-3 

24 
724 


34 
28  >« 

2 

6 
EO 


SECURITIES. 


L.N.  A.AC  — C.&  I.DIV„68 
LoalsT,  St,  Louis  *  Tex.. 
MeriphisACha'Ht  consols 
Mex.  NatConst.ruct'n  Co. 

Michigan  A  C  ho 

Mt  Dee.&Eaft  Sh.  Ld.Co. 

Newb.  Dutch.  A  Conn 

N.J.  southern 

N.  O.  Pac.  Lai.d  Grant... 
Newp.  N.  A  Miss.  Val... 

N.Y.  V.'.S.A  Buff 

N.  Y.  A  Green'd  Lake,  l8t 

3d  mort 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Orellle  Dlv.. 

Mls.-.onrl  LIIVI8  oil 

North  RlT.Cons.  Co.scrip. 
O.I.  AW.— 1 9t  acclntcert. 

2d  ace.  int.  cert 

Ocean  SS.  Co.-  lat,  guar. 

Peusacola  A  Atlaotio 

Postal  Telegraph— Cable. 
St.  Louis  A  Chicago 

Pref 

St.  Panl  E.A  Gr.Tr.,l8t8s 
Scioto  Val.  l9t,  7s,Tr.  rec. 

2d,  78,  Tru8t  receipt9... 
Toiedo  Peoria  A  West... 

Utah  Central lat  68 

West.  N    Car.— Con.Bs  .. 


3134 

114 

21 


18 


30 
64 
50 


H 

62 

27 

101 

4^ 

30 


Ask, 


32  Ij 
120 

23  '4 


1-25- 


34 

8 

64 


85 

30 

103 

33 


1044106 


16 
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Inxrestmjent 

AND 

llaili^ad  Itttjellxfljcnjcje. 

The  Investors'  Supplement,  a  pamphlet  of  150  prges, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  'vubl'uhed  on  the  taut  Saturday  of  every 
other  month— v'Z.,  January,  March,  May,  July,  September 
ar^d  Nivember,  and  ' s  furniihed  without  extra  charge  to 
all  regular  iubicribers  ff  the  Chromcle.  Extra  copiet 
are  sold  to  subscribers  of  the  Curomcis  c  1 50  cents  each, 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Slocks  and  Bonds,  occupyinjj 
iix  pages  of  the  Chronicle,  are  now  published  on  the 
ttaird  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADP. 


Alleebeny  Val.  DccemVr. 
Auufston  <&  Atl.  Decemb'r. 
Anniston  &  c:iu.  Deoemb'r . 
Atcb.  'J'.  &  S.  Fe.   3d  wk  Jan. 

Half  owned  ..  3d  wk  Jan. 

Total  system  3d  wk  Jan. 
Atlanta  Sc  Cliar.  November. 
Atlanta  i«:  W.Pt  Deeemb'r . 
All.  ic  Danville  Decemb'r 
Atlantic  .V- Pac.  4tliwkJau 
B.&O.EastLines  Dceemb'r . 

Western  Line.s  Deoemb'r 

Total Deccmb'r 

Bal.AO.Soiitliw.  3d  wk  Jan. 
Bait.  iV  Poiom:^.c  Decemb'r . 
Beeeh  Creek  - . , .  Decemb'r , 
Bir.Solnia&N.O.  Decemb'r . 
Bult.Roch.A  fill  4th  wk  Jan 
Burl.  &  Northw.  Decemb'r . 
Burl.  &  Western  Decemb'r . 
Camden  &  All.  Decemb'r. 
Canadian  Pa<iitl<-  4th  wk  Jan 
Cp.F'r&Yad.Val  Decemb'r 
Ceat.  Br.  U.  P..  November. 
Ceu.KK.A  Br.Co  Decemb'r  . 
Central  or  N.  J..  November, 
Central  PaciUc.  November. 
Central  of  8.  C. .  November, 
Centr'l  Vermont  Wk  Jan.  18 
Charlest'n&Sav  Decemb'r 
Chat.R'me&Col.  Decemb'r 
Clieraw.  &  Darl.  November. 
dChes.  &  Ohio  ..  4tliwkJan 
Ches.  O.  &  8.  W.  Decemb'r . 

Cheshire Septemb'r. 

Cnes.  &  Lenoir  .  November. 
Chic.  &  Atlantic.  4th  wk  Jan 
Chic.  Burl.  &  No  November. 
Chic.  Bnrl.  &  Q.  Decemb'r. 

Lines  contr'l'a  Decemb'r . 
Chic.&  East.Ill.  4thwkJan 
Chic.  Mil.  itSt.P.  IthwkJan 
Chic.  &N'thw'u.  Decemb'r. 
Chic.  &  Oh.  Riv  Deccmb'r . 
Chic.Pco.&St.L.  November. 
ChicSt.L.&Pltt.  October.  .. 
Chie.St.P.iK.C.  3d  wk  Jan. 
Chic.St.P.M.&O.  Decemb'r . 
Chic.  &  W.  Mich.  3d  wk  Jan. 
Cin.Ga.  &  Ports.  Decemb'r. 
Cin.  Jack.  &  Siai-  4th  wk  Jan 
Cln.  N.  O.  &  T.  P.  3d  wk  Jan. 

Ala. Gt. South.  3d  wk  Jan. 

N.  Ori.  &  N.  E.  3d  wk  Jan. 

Ala.  &  Vicksb.  3d  wk  Jan. 

Vicks.  8h.  &  P.  3d  wk  Jan. 

Erlauger  Syst.  3d  wk  Jan. 
Cin.  Sel.  &  Mob.  IJecemb'r. 
Cin.Wab.&Mich.  Decemb'r. 
Clev.Akron&Col  3d  wk  Jan. 
Clev.  ifc  Canton..  Decemb'r . 
CI.Cin.Ch.A  S.L  3d  wk  Jan. 
Clev.  4  Marietta  Decemb'r . 
Color.  Midland. .  :4th  wk  Jan 
Col.  &  Cin.  Mld..|3d  wk  Jan. 
Col.  Hock.  V.&r.'Decemb'r. 
C(dusa  &  Lake  Decemb'r. 
Coving.&Mac'n.  Decemb'r . 
Day.Ft.W.&Ch..  Decemb'r . 
Deuv.  &  Rio  Gr.  4th  wk  Jan 
Den.  Leadv.&O.  November. 
Den.Tex.A  h'.  W.  3d  wk  Jan. 
Det.Bay  C.&Aly!3d  »k  Jan. 
Det.Lans'gcfcNo  3d  wk  Jan. 
DuluthS.S.&Atl  4th  wk  Jan 
E.Tonn.  Va.&Ga.  3d  wk  Jan. 
EUz.Lex.&B.S...  Deccmb'r. 
Evans.&lnd'plii.  3d  wk  Jan. 
Evans  v.  &  T.  n.l3dwk  Jan. 

Fitchburg i  Decemb'r . 

Flint.  &  I'.  Marc|.t3d  wk  Jan. 
Flor.  Cen(.&  P.  i.3dwkJan. 
Ft.Mad.&N'w'n  Decemb'r. 
Ft.  W.  Oin.  &  L. .  November. 
Ga.  RR.  &  B.  Co.  November. 
Geo.  So.  &  Fla..  Decemb'r. 
Gr.  Rap.  &  Ind. .  3d  wk  Jan. 

Cin.R.A  Ft.  W.!3a  wk  Jan. 

Other  lines .  . . '  3d  wk  Jan. 
Grand  Trunk.  ..jW'kJan.25 

Chic  AGr.Tr.  W'kJan.'^S 

Det.Qr.H.ik  M.  W'kJan.25 


Latett  JSamingt  Reported. 


Vetknr  Ho\lSS0-90.\   1888-9. 


I         * 

200,407 

9.929 

14.088 

469,691 

24,439 

494,130 

140.839 

',  8,697 

39,200 

75.368 

1,020,754 

495,529 

2,1 1«,283 

41,329 

133,480 

78.307 

3,186 

43,813 

4,538 

5,825 

37,788 

327,000 

35.935 

90,752 

878,492 

1,172,311 

1,278,395 

10,598 

72.754 

57,828 

32,000 

7,770 

195,086 

187,779 

56,400 

6,965 

75.789 

193.73-' 

2,482,092 

717,684 

68,027 

561,000 

2,182,964 

6,958 

32,790 

650,J30 

75,177 

583,539 

21,439 

4,867 

]3,.'30o 

75,019 

36,993 

20,876 

13,292 

12,812 

158,992 

11,063 

44,175 

13,209 

41,933 

2(18,189 

20,965 

44.600 

5,741 

184.996 

1,932 

16.186 

40,746 

192,800 

95,312 

68.182 

9,614 

16.045 

44.:  29 

127,380 

62,933 

5,139 

18,565 

494,974 

49,498 

28,807 

2,350 

26,198 

165,900 

45,5  .7 

34,757 

6,200 

3,154 

319,599 

66,546 

16,627 


$ 

183,545 

9.257 

7.933 

386,973 

32,398 

419,371 

119,322 

43,060 

21  281 

91.751 

1,314,001 

451,325 

1,765,326 

39,618 

113,224 

85,115 

2,903 

59,157 

4,717 

5,970 

35,399 

301,000 

28,910 

82,258 

750,366 

1,174,5;)7 

1,381,562 

8.915 

68,093 

56,994 

15,632 

8,064 

152,152 

183.117 

58,074 

7,046 

54,605 

£38.367 

2,167,673 

606,373 

61,533 

544,804 

1,940,6'27 

7.703 

27,233 

591,968 

37,769 

457,576 

20.894 

5,283 

14,062 

67,327 

36,324 

22,627 

11,881 

10,973 

119.132 

17,321 

40,009 

12,105 

32.201 

191,307 

22,48.^ 

36,894 

6,167 

220,503 

1,529 

7,853 

40,770 

174,000 

75,74o 

50,714 

8,678 

15,603 

33,448 

117,631 

89,532 

4,712 

15,151 

473,518 

44,068 

2.'i,958 

2,831 

21,683 

163,229 

12,770 

35,469 

6,943 

2,975 

316,291 

52,682 

10,943 


Jan,  1  (o  Latest  Date. 


1889-90. 


2,369,986 

98.179 

121.856 

1 ,404,852 

65,054 

1,469,906 

1,366,418 

462,484 


193.156 

17,311.976 

5,1(0.509 

22,412.485 

131.225 

1,633,733 

800,141 

25,076 

115,347 

64,657 

58,958 

737,144 

972.000 

398,41(1 

753,197 

8,058,741 

12,385,78: 

14,486.944 

94,751 

225.717 

600.911 

284,182 

78.190 

582,000 

2.125,777 

475,547 

67,238 

221,595 

1,821,812 

26,778,312 

7,289,304 

221.544 

1,795,000 

26,185,280 

73,752 

344.119 

4,815,196 

2J6,923 

6,422,644 

60,835 

64.232 

42,443 

225,131 

J  10,285 

64,542 

42,020 

39,093 

481,071 

101,697 

528,849 

41,047 

448,612 

621,745 

250,57d 

133,254 

20,771 

2,509..'il8 

26,810 

116,527 

494,754 

595,300 

911,244 

184,420 

24.282 

47,876 

119,899 

390,824 

815,830 

111.861 

43,710 

5,933,802 

145,039 

8rt,057 

25,959 

283,701 

1,468,832 

334.512 

96.011 

18,748 

8,313 

1,300,581 

285,426 

71,059 


1888-9. 


.* 
2,098.965 
93,871 

1,17.3,496 

97,424 

1,270,919 

1,196,019 

416,533 

275,635 

15,437,360 

4,71»,908 

20,150,274 

118.944 

1,539.124 

913.334 

22,3.')8 

183,387 

55,808 

54,312 

696,128 

897,938 

328,1 99 

830,352 

7,392.905 

12,200.261 

14,56.'^,915 

94.338 

199,043 

500,133 


Roads. 


Latett  Eamingt  Reported. 


Wetkor3to\  1889-9a  I  1888-0. 


74,474 

443,000 

2,000,010 

438,470 

71,915 

109,651 

1,842,92(1 

23,789.167 

5,953,59(; 

210,840 

1,055.909 

25,832,974 

63.4(19 

280,012 

4,470,820 

ll(i,745 

6,416.320 

(50.122 

65,191 

43,392 

201,159 

102.240 

63.222 

36.222 

31,001 

433.847 

123,489 

487,411 

35,451 

379,184 

572.41  ■< 

280,445 

113.051 

18.501 

2,893,970 

21,783 

52,087 

434,003 

572,592 

9;^4,6(i(l 

140,0i)J 

23,458 

44,843 

97,380 

335.099 

1,008.090 

14,405 

43,756 

5,574.804 

129,116 

78,258 

27,978 

246.920 

1,381,657 

l6i',94S 

19.986 

8,324 

1,243,413 

230,626 

68,922 


Gulf  dc  ( liicai;o .  Decemb'r . 

HoiiHatouic November. 

H(ime8t'n*8hon  Decemb'r. 
[ll.Con.dll.&So.    Decembr. 

CedarF.&Mln.  Deccmb'r. 

Dub.  &Sio'][C.  Decemb'r. 

Iowa  lines Decemb'r. 

Total  all Decemb'r . 

Ind.Dec.&West.  Decciub'r. 
Interoo'nic  (Mx)  Decemb'r. 
[owa  Central...  4thwkJan 
Iron  Railway...  Dec<Mnb'r. 
J'k'uv.'r.<Si  K.W,,  November, 
Kanawhai^cOhio  2a  wk  Jan. 
Kan.  C.  CI.  &  8p  3d  wk  Jan. 
K.(\F.8.  &  Mem.  3d  wk  Jan 
K.C.Mem.  &  Blr.  2d  wk  Jan. 
K.C.  Wy.&N.W  Decemb'r. 
Kentucky  Cent.  Decemb'r. 
Keokuk  &  West.  3d  wk  Jan. 
KiuKst'n  i&Pem.  Istwk  Dec 
Kiioxv.  <fe  Ohio.  November. 
L.  Erie  All.  &  So  Decemb'r  . 
L.  Erie  &  West..  4th  wk  Jan 
Lehigh  &  Hud..  January... 
L.  Rook  &  Mem .  3d  wk  .Ian. 

Lone  Mand January... 

La.  &  Mo.  River.  November. 
IX)ui8.Ev.&  St.L.  Decemb'r . 
Louisv.iNashv.  4thwkJan 
Louis.  N.  A&Ch.  4th  wk  Jan 
I-ouisv.N.O.  &  T.  4th  wk  Jan 
I.OH.  St.L.&Tex.  January... 
Ix)ul8v.  South'n.  Decemb'r. 
Memphis  &  Clia»  3d  wk  Jan. 
tMexicanCent...  4th  wk  Jan 
tMex.  National  .  4th  wk  Jan 
{Mexican  R'wav  A  k  Dec. 28 
Mil.I..Sh.&\Ve8t  IthwkJan 
.Milwaukee  &  No  IthwkJan 
.Mineral  Range. .-  Decemb'r 
.Minneap.  &St.I,.  Decemb'r 
M.St.P.  &8.H.M.  Decemb'r. 
Mo.  Kan.  cSt  Tex.  January 
Mobile  &  Ohio..  January. 
Moutana  Union.  November. 
Nash.Cli.&St.L.  Decemli'r . 
New  Brunswick.  November. 
N.  Jersey  &  N.Y.  October. . 
New  Orl.  &  Giilt  Decemb'r  . 
N.  Y.  C.  &  H.  R.  January.. 
N.  T.  L.  E.  &  W.  Deccmb'r 
N.  Y,  Pa.  &  Ohio  November. 
N.  Y.  &  N.  Eng. .  Deccmb'r . 
N.  y.  &  North'n.  January, 
N.  Y.  Ont.  &  W. .  4th  wk  Jan 
N.Y.  SusQ.  &  W..  Decemb'r . 
Norfolk  &  West.  4th  wk  Jan 
N'tJieast'u  (8.  C.)  November. 
North'n  Central.  Decemb'r . 
Northern  Pacific  4th  wk  Jan 
Ogd.  &LakeCh    W'kJan.ll 
Ohio  Ind.  &  W..  Decemb'r. 

Ohio&Mlss 4thwkJan 

Ohio  &  Northw..  Decemb'r. 

Col.  &  Maysv.  Decemb'r. 

Ohio  River 4thwkJan 

Ohio  Southern..  January... 
Olio  Val.  of  Ky.  2d  wk  Jan, 
Omaha  &.  St.  L. .  Decemb'r 
Oregon  Imp.  Co.  November. 
Oreg.  R.  <fe  N.  Co.  November, 
Ore.S.L.&Ut.N.  November. 

Oregonian Decemb'r 

Pennsylvania  ..  Decemb'r 
PeoriaDec.&Ev.  3d  wk  Jan. 

I'etersburg November. 

Phila.  &  Erie...  Decemb'r. 
Phila. ARead'g.  Decemb'r. 
Pittsb.  &  West,  n  November. 

Pitts.Clev.&T.  November. 

Pltts.I'ain.&F.  November. 
Total  system  1 4th  wk  Jan 
Pt.  Royal  A  Aug.' Decemb'r . 
Pt.Roy.iV:  W'.Car.  I  Decemb'r . 
Pres.  &  A  riz.Cen. '  Decemb'r . 
Qnincy  0.&  K.C.  ]  Decemb'r . 
Rich. ADanville.  January. .. 

Vir.  Midland..  January... 

Char. Col. &Aii.  January... 

Coi.  *&Greenv.'January... 


West.  No.  Car.  .lauuary. .. 

Georgia  Pac ..  Jan'iary... 

Wash.O.A  W..  January... 

A.shv.  &  Spart.  January... 
Total  Sys'in.  4th  wk  Jan 
Rich.  &  Pctcrsli.  November. 
Rio  Gr.  West...  Dcicemb'r  . 
Rome  &  Decatur  Decemb'r . 
Rome  W.  i&  Ogd.  Decemb'r. 
St.  Job.  &  G.  Isl.  4th  wk  Jan 
St.L.A.&T.U.B's  4th  wk  Jan 
St.L.  Ark.  &  Tex.  4th  wk  Jan 
8t.L.De3  M.  &  N.  Decemb'r . 
St  L.&  San  Fran.  4th  wk  Jan 
St.  Paul  &  Dul'th  January. . . 
3t  P.Min.A  Man.  Janiiar.. ... 

East,  ot  Minn.  January... 

MontanaCent,  January  .. 
S.Ant.iAr.l'as8.  3d  wk  Jan. 
8.  t-ran.&N.Pac  3d  wk  Jan. 
Sar. Am. <&Mun.  Decemb'r. 
Seattle  L.  S.  &  E.  3d  wk  Jan. 
Shenandoah  Val  Decemb'r. 
South  Carolina  Decemb'r . 
So.  PaeiHc  Co.— 

Gal.IIar.&S.A.  Decemb'r. 

Louls'a  West..  Decemb'r. 

Morgan's  Life  r.  Decemb'r.  I 

N.  Y.  T.  &  Mex.  Decemb'r  .  [ 

Tex.  &  N.  Orl.  |Docemb'r . 

Atlantic  sys'm  Decemb'r. 

Pikclflc  systenv  November. 
Total  of  all . .  November. 
8o.  P»c.  RR.—     i 

So.  Div.  (Cal.)iNovember.l 


I        * 

5,016 

107,563 

18.000 

1,376,544 

8,570 

191.347 

199,017 

1,576,401 

39,941 

125.280 

25,700 

3,008 

56,352 

.    4,977 

4,587 

84,408 

26,003 

46,800 

87,970 

7,234 

2,554 

53,103 

4,900 

73,892 

23,342 

13,231 

203,595 

42,629 

87,485 

535,175 

55,295 

IIO.KH 

31,470 

35,150 

43,4'J9 

206,709 

111,304 

69,365 

68,306 

34.900 

9.415 

142,5.50 

178.241 

63'),0(K) 

292.040 

73,680 

•  309,265 

73,010 

24,443 

22,029 

2,923.406 

2,187.801 

609,990 

473,266 

42,002 

41,235 

124,230 

114.565 

59,490 

500.226 

387.867 

11,313 

129.888 

76,999 

20,538 

821 

10,914 

44.966 

3,237 

59.323 

454,901 

579,339 

586,525 

7,402 

5,495,264 

11,721 

36,371 

360,820 

1,054,942 

1 15,874 

37,226 

20,897 

54,089 

26,845 

39,520 

11,400 

19,888 

525,300 

173,800 

82,70ti 

78.100 

78.900 

187.000 

8,300 

10,450 

321,l'2d 

25,597 

117,953 

8,4(>0 

301,041 

44,178 

27,700 

131,247 

6,178 

169.200 

88,829 

509,377 

41,059 

74,522 

37.480 

7,461 

25,410 

5,093 

92,000 

121,041 


331,061 

107,977 

654,447 

22,333 

180.8291 
1,290,647 
2,840.257 
4,126,053 

176,30b 


6,686 
89,660 
14,754 
1,169,856 

8,080 

152,13'( 

100,21 

1.330,071 

45,339 

74.625 

29,3.16 

4, .505 
.37,608 

5,208 

3,913 
80,354 
21,872 
32,622 
87.194 

5,901 

2,350 
48,780 

5,772 
65,063 
17,872 
15,818 
187,748 
37.530 
90,732 
478,702 
55,277 
78,051 


Jan.  1  to  Latett  Date, 


1880-90.   1888-9). 


27,000 

43,148 

195,433 

86,292 

59,0  i2 

67,893 

28,435 

8,568 

110,427 

95,442 

470,000 

284.202 

62,874 

283,125 

71,036 

21,495 

21,888 

2,710,1.50 

2,141,803 

492,037 

429,870 

42,910 

33,h23 

123,094 

85,223 

50,951 

499,53f» 

414,197 

8,117 

118,650 

73,0,i8 

17,383 

926 

9,523 

40,126 

2,133 

45.373 

419,181 

615,273 

537,068 

4,314 

4,808,082 

11,342 

32,810 

2.57,164 

1,400.512 

114.511 

44,283 

27,817 

55,715 

25,205 

41,169 

11,714 

19,080 

440.800 

136,900 

83.500 

68,967 

72,467 

126,730 

6,871 

9,317 

227,400 

24.821 

120.886 

4,200 

267,368 

22,678 

23,628 

84,943 

4,651 

153,011 

00,119 

394,117 

15,947 

44  053 

2-2,118 

8,762 

18,673 

4,137 

65,4  45 

123,506 


•    I     * 

45,1211    4139& 

1.15.1,063  1,040,887 

158,3051   155,743 

14,151.851  11,82'2,477 

99,7021    95,371 

1.804,822'  1,742,39*, 

1,913,(127  1,837.769 

10,032,375  I3,0(  0,'245 


392,622 


119,169 
40,659 

409.945 
10,413 
14,564 

252,617 
49,557 

436,370 

1,063,815 

19,704 

170  030 

531,083 
61,282 

218,175 
■23,342 
39,400 

203.595 

423,577 
1,050  695 
1,569,920 

158.218 

301,297 
31,470 


130,357 

553,610 

329,4119 

4,133,145 

220,902 

97,300 

109,369 

1,404,137 

1,631,412 

036,000 

292,040! 

097,795i 

3,3(15,725 

8;il.533 

•204.070 

182.063 

2,923.406 

27.512,023 

6,062,272 

5,650,304 

42,602 

120,314 

1,402,460 

494,243 

553,558 

6,0(iP,957 

1,138,885 

'25.135 

1,434,167 

315,692! 

218,753 

10,901 

44,601 

44,906 

0,246 

524,889 

4,020,077 

5,034,564 

5,958.939 

72,940 


394,24a 


1 10,392 

00,127 

387,5-24 

0,0-26 

12,169 
236,190 

41.46a 

294.294 

1,042,680' 

17,705 
182,014 
450,687 

62,94a 
186,494^ 

17.872 

47,492. 
187,748 
418,39* 
1,028,894 
1,398,847 
156,272 
250,98a 


119.964 

495,196 

287,637 

3,893.868 

173,225 

79,987 

99,564 

1,354,560 

1,102,498 

470,000 

284,202. 

717,951 

3,1-25.280 

803,296 

203,212 

169,080 

2,710,150 

27,009,393 

5,094,260 

5,340,065 

42,9  lO 

104.567 

1,445,902 

382,243 

556,980 

6,203.395 

1,183.39& 

18.704 

1,489,978 

318,922 

188,912 

8,63» 

38,093 

46,12R 

4,063 

4-27.71 0 

4,5-20,460 

5,854,263 

5,195,860 

70,313 


61,514,445  58,17-2,078 


344 

83. 

58i: 

15. 

120. 

1.151 

2,930 

4,170 


,922 

,167| 
.■-'•iU 
,839! 
,308 
,050 
,127 
,715 


38.000 

4-29,125 

4,689,136 

20,075,252 

1,286,188 

452.795 

263,502 

102,021 

315,757 

364,788 

128,508 

243,958 

525,300 

173,800 

82,700 

78, 100 

78.900 

187,000 

8,300 

10,45()l 

l,144,530i 

270,115! 

1,491,6341 


38.010 

379.213 

4.373,041 

•20,500,193 

1,164,952 

438,840 

248,970 

109,5i'» 

317,608 

335,578 

108,561 

216,703 

440,800 

136,900 

83,56a 

08,967 

72,467 

126.730 

6,87U 

0.31"? 

945,018 

243,615 

1,366,622 


3,586,106 
136,051 

94,993 
360,117 

01,030 
454.040 

88,8291 
509.377 

41,059 

74,322 
100,554 

24,667 
204,533 

15,469 

9(5,712 

1,352,609 


3,937,291 

1,101,569 

5,452,017 

192,708 

1,747.805 

1-2.431.390 

31,52-',24H 

42,650,991 


3,358, 1  OX 
87,878 
78,603 

265,801 
52,465. 

424.705 
60,11» 

394.117 
15,947 
44,053 
61,183 
27,818 

126,981 
11,844. 

831,948 
1,269,031 


3,804.676 

1   966,495 

5,2-26,10a 

146,527 

1,438,577 
ll,.'i82,375 
32,291,-203- 
[42,721,921 


189,00l'  2,108,393'  1,931,550 
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BOAOB. 


tautt  Mamingt  Beporled. 


WeekorM    188a-90.     1888-9. 


So.  P*c.  BR. 

So.  iJlv.  (Cal.)  November. 

Arixona  Dlv..  November. 

New  Mox.  Dlv.  November. 
Spar.  Un.  &  Col  November. 
Btaten  I.  Uap.T.  Ueocrab'r. 
Summit  Branch.  Deoemb'r . 

Lykeus  Valley  Deoemb'r. 
Texas  .t  Pacitlc  ItUwkJiin 
Tot.A  A.AN.  M.  4MiwkJani 
Tol.  Col.  &  Cln..  4tb  \vk  Jan 
Tol.A  Ohio  Cent.  4tb  \vk  Jan 
Toi.ifc  O.Ccu.  Ex.  Dccenib'r .  | 
Tol.  1'.  &  Weat...  ItliwkJan 
Tol.  St.  I..  &  K.C.  4th  wk  Jan 
Union  Piieide. . 

Total  Kv.stem) 


401.724 

177,286 

82,483 

13,035 

53.439 

91,333 

83,849 

212.519 

20,00 1 

7,3SI 

3(i,482 

8,397 

20.898 

3(1,700 


Jan.  1  (o  Latest  Vau>. 


1889-90.   I    1888-9. 


Valley  oi  Ohio..  November. 
Vermont  Valley , Deoemb'r. 

Wabash 4th  wk  Jan 

Westcni  of  Ala.  Deoemb'r. 
West.  N.  Y.  &  Pa.  4th  wk  Jan 

West  Jorsev Deoemb'r . 

W.V.Ceii.&Pitts.  Deoemb'r. 
Wheeling  &  L.E.  |4th  wk  Jan 
Wil.  Col.  cfc  Au(?. 'November. 
WlaoonBin  Cent. '4th  wkjan 
Wrightav.&Ten.  JDeecmb'r . 


621,132 
164,()30 

78,584 

11,276 

55,529 

114,075 

82,731 

100,327 

21,341 

5,552 

23,155 

8.624 

19,33« 

,,„„„„„„        20,054 

Deoemb'r    2.784.708  2,511,673  31,070,18230.193,.:  21 
November.  3,7-'8,491  3,583,140  36,159,540  35,805,048 


5.611,393 

1,706,435 

865,523 

109.181 

029,928 

1,190,954 

921,183 

621,289 

80,894 

20,825 

95.741 

115,303 

71,699 

120,351 


» 
6,122,109 
l,9ii3,589 
916,725 
93,82tj 
912,418 
1,442,673 
1,012.212 
529,791 
66.938 
17,400 
81.456 
88,269 
68,011 
67,990 


52,300 
14.074 

382,422 
62,076 
88,000 

102,999 
68.039 
28,284 
92,483 

118,393 
7,368 


53,700 
13,739 

304,236 
51,159 
79,400 
96.486 
60,495 
23,327 
78.433 

105.441 
6,524 


687,955 
189,751 

1,121,909 
661,637 
252,700 

1,526.169 

759,947 

82,734 

806,667 

330,995 

80,886 


569.732 
180,951 
898,638 
401,502 
247,290 
1,555,073 
601.697 
73,045 
722,442 
250.588 


\  Mexican  currency.  g  Main  Line. 

Latest  Hrogs  Eanilnys  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  foUows: 

On  the  .51  roacU  included  in  the  statement  below,  the  gain 
over  last  year  for  the  fourth  week  of  January  reaches  13-45 
per  cent. 


4cA  vitek  nf  January. 


Atlantic  &  Pacific 

tBuffalo  Rooh.  &  Pitts... 

Canadiiiii  Puclflc 

Chesapeake  cS[  Ohio 

CblcaBO  &  Atl.vntic 

Chica«ro  &  East,  Illinois. . 
Chicaco  Mil.  &  St.  Paul.. 
Clnciuunti  Jack.  &  Mack. 

Colorado  Midland 

Denver  &  Rio  Grande  .  - . 
Duluth  8.  8.  &.  Atlantic. . . 
•Grand  Trunk  of  Canada. 

"ChlcaKO  &.  Gr.  Trunk  . 

♦Detroit  Gr.  H.  &  MU  . 

Iowa  Central 

liake  Krie  &  Western 

Louisville  &  Nashville... 
Lioulsv.  N.  Alb.  &Chic... 
liOUlsvllle  N.  O.  &  Texas. 

Mexican  Central 

Nexionu  National 

Milwaukee  L.  8h.<t  West. 
Milwaukoe  &  Northern.. 
New  York  Out.  &  West. . . 

Norfolk  &  Western 

Northern  Paeiflc 

Ohio  &  Mississippi 

Ohio  River 

Pittaburp  <fe  Western 

Rich.  &  Danv.  (8  roads). 
St.  Joseph  &  Gr.  Island.. 
8t.  L.  Alt.  &T.  H.  Brches. 
St.  Louis  Ark.  &  Texas.. . 
St.  Louis  i  Ban  Francisco. 

Texas  &  Paciho 

Toledo  Ann  A.&  No.Mleh. 
Toledo  Col.  <fc  Cincinnati. 
Toledo  &  Ohio  Central.. . 
Toledo  Peoria  &  Western. 
Toledo  St.  L.  &  Kan.  City. 
Wabivsh  (cousol.  system). 
Western  N.  Y.  <fe  Penn... 
Wheeling  A:  Lake  Erie... 
Wisconsin  Central 


1890. 


Total  (51  roads), 
get  Increase  (1348  p.  c.) 


75.368 

43.813 

327.000 

195,086 

75,789 

68.027 

561.000 

13.505 

44.600 

192,800 

44.729 

310.599 

66.546 

16,627 

25.700 

73,892 

535.175 

5.'i,295 

110,164 

206.769 

111,364 

68,306 

34,900 

41,235 

114.565 

S87.867 

76.999 

10.914 

54,089 

321,125 

44,178 

27,700 

131.247 

169,200 

212,519 

26,004 

7.381 

36,482 

20,898 

36,700 

382.422 

88.000 

28,284 

118,393 


5,602,256 


1889. 


91,751 
59,157 

301 ,000 

15»,152 
54,605 
61,533 

544,804 
14,062 
36,894 

I74.O0O 
33.148 

316.291 
52.682 
16.943 
25.336 
65.063 

478.702 
53.277 
78.051 

195.433 
86.202 
67,893 
28,435 
33.823 
85,225 

414,197 

73,058 

9,523 

55,713 

227,400 
22,678 
23,628 
84.943 

153.011 

160,32' 
21,341 
5,552 
25,155 
19,336 
20,654 

304,236 
79,400 
23,827 

105,441 


4,938,274 


Inertase.     Deereate. 


26,000 
42,934 
21,184 
6,494 
16,196 


7,706 
18.800 
11,281 

3,308 
13,864 


364 

8,829 

56,473 

18 

32,113 

11.336 

35.072 

413 

6,465 

7.41 

29,340 


3.941 
1,391 


93,725 

21,500 

4,072 

46.304 

16,189 

52,192 

4,663 

1,829 

11,327 

1.532 

16,046 

78,186 

8.600 

4.457 

12,952 


16,383 
15,344 


557 


3ie 


26,330 


1,626 


For  week  cndiu:,'  January  25. 


724.538 
663,982 


C0,556 


t  Strike  at  company's  mines. 


For  the  month  of  January,  a  summary  covering  the  83 
roads  thus  far  received  shows  as  follows: 


Monih  of  January. 
SSToals  


1890. 
.  23,506,374 


1889. 
20,873,904 


Inrreax'.       p.  c. 
2,632,470    12-61 


Net  Earnings  Monthly  to  Latest  Dates.— The  tables  foUow- 
'  ing  show  the  net  earnings  reported  this  week,  the  returns  for 
«ach  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figm-es  cover  the 
latest  montlis  and  the  totals  from  January  1,  and  also  tlie 
totals  for  the  fiscal  year  on  those  comp  nies  whose  fiscal  year 
doeB  not  correspond  with  the  calendar  year. 

. Grom  Eamingn. ,  . Ket  Earninos.— 


Itoadn.  1880. 

AUcfthony  Valley... Dec.  200,497 

Jan.  1  to  Dee.  31...  2,369,086 

Buff.  Koch.  &  Pitts. Dec.  148,863 

Jan.  1  to  Doc.  31...  1,948,692 

Oct.  1  to  Dec.  31...  407,222 

-Central  of  Ga Dec.  878,402 

-■■'    J«n.  1  to  Dec.  31...  8,058,741 

.      JtJly  1  to  Dec.  31...  4,631,081 

■CTlC^Ml'.  &  St  P. ..Dec.  2,301,700 


1888, 
183,545 

2,098,965 
181,623 

2,008,083 
570,121 
750,366 

7,392,905 

4,123,206 


1889. 

60,282 

997,307 

35,525 

570,217 

142,010 

"207,948 

*2,199,594 


1888. 

76,167 

900,927 

61,358 

551,479 

207,.5o3 

*258,379 

2,527,595 


1,484,494  *l,589,y28 
2,274,481    1,011,732    1,113,001 


Jan.  1  to  Dec.  31...  25,900,219  24, K(>7,731  9,180,376  7,490  377 

July  1  to  Deo.  31...  14,701,30014,313,641  5,920,653  5,614!451 

Chic.  Peoria*  St.  L.NoT.         32,790         27,233  12,218  8  734 

Jnly  1  toNov.  30...        179,446       142,200  73,797  55477 

Denver  &  Rio  Gr... Dec.        697,717       615,328  284,304  226,377 

Jan.  1  to  Dec.  31...    8,046,608    7,668,634  3,332,410  2,563,072 

■EHz.Lei.&B.Sandy.Dec.          62,933          89,532  24,.507  22  37.1 

Jan.  1  to  Deo.  31...        815,830    1,008,690  280,389  322,933 


, nriii<»  Earninw. . . H"  Eaminyt. . 

Bnads.                               1889.             1888  1889.            1888. 

Kentucky  Central.. Dec.         87,070         87,104  34,830         43.1.*g 

Jan.  1  to  Dec.  31...    1,063,815    1,012,681  510,49o       483,623 

Loulsv.  &Na8hTlUe.Dec.    1,654,064    1,454,222  650,507       646,146 

Jan    1  to  Dec.  31...  18,011,298  16.043,199  7,113,022    5,786,567 

July  1  to  Dec.  31...    9,719,157    8,307,-^55  4,054,388    3,214,679 

Loul8.N.O.ATexa8.Deo.        445,875       310.481  234,561        11*.55| 

Jan.  1  to  Dec.  31...    3,027,471    2,426.316  1,037,013        644,425 

Philadelphia AErie.Dec.       366,820       257,164  ,98,905    ,„,„433 

Jan    1  to  Deo.  31...    4,689,136    4,373,041  1,760,393    1.339,954 

Southern  Pacific  Co.—  •     _,  ,_„       ,,,  ,^„ 

Gal.Har.&8.Ant.Dee.       331,061       344,922  51,578       1".092 

Jan.  1  to  Dec.  31...    3,937,291    3,804,676  816,9o7       982,877 

Louis'a  Western.. Dec.        107,977          83.167  61,919          38.222 

Jan.  1  to  Dec.  31...    1,101,369       966,495  486,981       476,910 

Morgan'8La.&Tex.DeG.       654,447       581,420  265,378       241,703 

Jan.  1  to  Dec.  31...    5,452,017    5,22r,,103  1,706,618    1,718,673 

N.Y.Tcxas&Mex.Dec.         22,333         15,839  5,553              501 

Jan.  1  to  Dec.  31...        192,708       146,527  16,202  del.32,888 

Texa8&;J.OrleanB.Dec.       180,829       126,308  84,898         43.37? 

Jan.  1  to  Dec.  31...    1,747,805    1,438,577  707,222       424,664 

Tot.  Atlantic  sys.Dec.    1,290,047    1,151,656  469.326    „  434.895 

Jan.  1  to  DoC.  31...  12,431,390  11,582,375  3,733,978    3,570,240 

Toledo  Col. -tCln... Dec.         24,470         19,144  13,637           9,595 

Tol.  &  Ohio  Central. Dec.        111,464         90,824  46,982       „26,893 

Jan.  1  to  Dec.  31...    1253,649    1,193,127  486,17.5       o,2.684 

July  1  to  Deo.  31...        729,804       639,975  308,161       205,508 

Union  Pacific Dec.    2,784.703    2,511,673  798,075       974,064 

Jan.  1  to  Dec.  31...  31,070,182  30,193,521 12,370,6o9  11,719,112 

Wabash  (cons.  sys.). Dec.     1,119,339    1,089,927  311.741       255,915 

Jan.  1  to  Dec.  31...  12,974,-203  12,362,830  3,362,204    2,584,251 

July  1  to  Deo.  31...     7,272,690    6,878,200  2,283,517    1,691,791 

Whltebr'st  Fuel  Oo.Dec 12,849       ,23,719 

Jan.  1  to  Dec.  31 ^IHI?       ^^HU 

July  1  to  Dec.  31 67,283          98,525 

Wisconsin  Central. .Dec.       355,389       277,635  120.976         51,494 

Jan.  1  to  Dec.  31...    4,238,302    3,839,5(i6  1,568.303         •■-■■■■■ 

July  1  to  Dee.  31...    2.485,441    2,153,268  1,028,821       713,087 

*  Adding  the  income  from  investments,  net  earnings  in  December 
■were  $305,313,  against  f260.733  in  1888 ;  for  the  ctlendar  year, 
$2,39-,878,  against  $2,600,277,  and  for  the  six  months  to  December  dlr 
$1,556,276,  against  $1,596,794  in  1888. 


ANNUAL  REPORTS.  J 

Delaware  &  Hudson  Canal. 

CFw  the  year  ending  December  31,  1889.  J 
In  the  annual  report  published  last  week  in  the  Chronicle 
there  was  an  error  in  the  table  showing  comparative  income 
and  surplus  for  several  years,  which  occurred  from  the  state- 
ment of  "  taxes  and  rentals"  in  the  report,  instead  of  "  taxes, 
interest  and  rentals."  With  the  proper  correction  made,  the 
eurplus  over  and  above  charges  in  1889  was  $2,537,896,  instead 
of  $1,542,556,  as  given  last  week,  and  the  comparative  table  is 
as  follows : 

1886.  18?7.             1883.             1889. 

Receipts—                               $  $                   $                „*,„.„ 

Fromooal 7.081.842  9.951.163  10,632,067  3,6^^,318 

From  railroads 8,230,747  9,189,974     9,554,221  9,482,975 

From  miscellaneous...       692,278  461,507        552,892        822,300 

Total  16,013,867  19,602.641  £0,729,180  18.957.593 

Oper.  esptnsea 11,422,854  13,388,570  14,044,710  12,952,868 

Net 4,591,013     6,214,074     6,684,470     5,961,725 

Taxes,    inttrcst    and 
rentals 3.415,526     3.30'',7e8     3,340,333     3,426,829 

Balance "17175,487     2,910,303     3,344,134     2,537,896 


GENERAL  INVESTMENT   NEWS. 

Allegheny  Valley.— At  Pittsburg,  Pa.,  Feb.  1,  a  petition  was 
presented  in  the  United  States  Circuit  Court  asking  for  the 
sale  of  the  Allegheny  Valley  Railroad.  The  road  has  been  in 
litigation  now  for  some  years.  The  petitioners  represent  a 
considerable  amount  of  the  income  bonds  of  the  road.  The 
petition  was  filed,  and  Friday,  March  14,  fixed  for  a  hearing. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

■  Minneapolis  &  St.  Louis— Six  per  cent  bonds  of  1881, 
due  1901,  100  bonds  of  $1,000  each,  numbered  from  1  to  100 
inclusive,  to  be  paid  at  105  and  interest  at  the  office  of  the 
Centi-al  Trust  Co.  of  New  York  on  Sept.  1,  1890. 

Western  Union  Telegraph — Sterling  6s  of  1875,  due 
March,  1900,  to  be  paid  at  par  and  interest  at  the  office  of 
Messrs.  Morton,  Rose  &  Co.,  London,  on  March  1, 1890,  7  bonds 
o^  £200  each,  viz.: 

Nos.  239.  2t)7.  275,  283,  430.  43''',  590,  and  7  bonds  of  £100  each, 
viz:  Nos.  62,  105,  140,  161,  222,  327,  613. 

City  of  New  Orleans — Premium  5  per  cents  of  1875,  60 
bonds,  viz.: 

Kos.  106,  201,  525,  555,  792,  927,  981,  1033,  1156,  1544,  1653, 
2025,  2086,  2091,  2437,  2793,  2807,  2830,  2'67,  2931,  3261,  3327, 
34X1,  3514,  3844,  3835,  3-04.  3933,  4380,  4303,  4380,  4804,  5162, 
5319,  5072.  5851,  60>5,  6l8i,  6318,  6  J97,  6003,  7035,  71u0,  7229, 
726'-',  7o.50,  7445,  7600,  7779,  7a04,  8110.  8290,  3836,  9131,  92J8, 
9521,  9638,  0704,  O832,  9960. 

Cameron  Coal  &  Iron. — TheN.  Y.  Times  says  :  "The  stock- 
holders of  the  Cameron  Coal  &  Iron  Company  met  at  their 
office  at  No.  36  Nassau  Street  on  Wednesday  afternoon  to 
consider  a  proposition  made  to  them  by  I.  B.  Newcomb  &  Co. 
and  E.  H.  Harriman  &  Co.,  who  own  $1, 000,000  of  the  com- 
pany's bonds, which  they  bought  in  August  last  for  about  a  quar- 
ter of  that  sum.  It  was  to  the  effect  that  an  amicable  foreclosure 
should  be  made,  $500,000  worth  of  bonds  should  be  issued. 
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$300,000  of  these  should  be  purchased  at  par  by  the  stockhold- 
ers and  the  proceeds  given  to  the  two  firms,  the  remainder 
going  into  the  company's  treasury.  Then  $1,300,000  preferred 
stock  should  be  issued  to  the  firms  and  $1,200,000  of  common 
stock  to  the  stockholders.  The  stockholders  determined  to 
fight  against  a  foreclosure." 

Chicago  &  Eastern  Illinois.— The  following,  from  the  Bos- 
ton News  Bureau,  is  said  to  be  from  an  ofBcial  source  : 

"  In  the  beginning  of  1889  the  condition  of  business  was 
thought  to  be  good  and  showing  favorable  indications.  Presi- 
dent Porter  laid  out  in  consequence  plans  for  betterments  and 
improvements  which  have  since  been  carried  out,  paid  for, 
and  charged  to  "xpense  account.  As  the  season  developed  the 
coal  trade  was  not  what  was  anticipattxi.  Then  came  the 
strike,  wliich  lasted  six  months.  This  was  most  expensive  t* 
the  company,  not  onlv  in  loss  of  transportation  but  in  loss  of 
profit  in  mining.  The  company  derives  from  $10,000  to 
$20,000  per  month  from  the  latter,  according  to  the  output. 
Thecompany  now  finds  its  business  improving,  but  its  resources 
expended.  In  consequence  it  will  in  all  probability  pass  its 
March  dividend.  The  company  has  no  floating  debt  and  does 
not  propose  to  create  one.  It  is  figured  that  earnings  for  1890 
will  show  83,000,000  gross.  The  company  can  operate  for  60 
per  cent,  leaving  say  $1,200,000  r,et,  which  would  pay  interest, 
charges  and  rentals,  6  per  cent  on  preferred  stock  and  leave 
some  $125,000  to  $150,000  for  the  common." 

Cbicago  Milwaukee  k  St  Paul.— In  regard  to  the  new  general 
mortgage  bonds  of  tliis  company,  the  following  points  are  noted: 
( 1)  The  general  mortgage  for  150  millions  was  created  with  a 
view  to  unifv  the  debt  of  the  company,  and  $121,819,000  of  the 
bonds  so  authorized  can  only  be  used  to  take  the  place  of  older 
issues  bearing  a  higher  rate  of  interest,  whereupon  the  prop- 
erty upon  which  such  old  issues  are  secured  will  come  under 
the  lien  of  the  new  general  mortgage.  The  older  earliest  ma- 
turing issues  generally  cover  main  trunk  lines  well  located  in 
the  mere  thickly  settled  districts  and  having  a  well  developed 
traffic.  (2)  The  remainder  of  the  general  mortgage  bonds  are 
intended  to  provide  means  for  further  extensions  and  improve- 
ments of  the  property  under  close  restrictions  specified  in  the 
mortgage.  Six  millions  of  the  bonds  at  4  per  cent  have  so  far 
been  issued  to  reimburse  the  company  in  part  only  for  actual 
expenditures  in  securing  an  independent  entrance  into 
the  city  of  Chicago,  with  valuable  real  estate  and 
terminal  properties  in  that  city,  and  in  constructiog  178 
miles  of  branch  lines  not  previously  covered  by  any  mortgage, 
built  to  develop  and  to  secure  traffic  for  the  main  lines. 
)3.)  Of  the  underlying  bonds  mentioned  in  the  mortgage, 
$840,000  lajid  grant  income  7's  were  paid  on  January 
1,  1890,  and  there  will  mature  on  the  Ist  of  January  ,1893,  $3,- 
209,000  seven  per  cent  first  mortgage  La  Crosse  Division  bonds; 
on  July  1st,  1897,  $3,198,000  Iowa  &  Minn.  Div.  first  mort- 
gage 7s;  and  in  February,  1898,  $3,674,000  eight  per  cent  first 
mortgage  Prairie  du  Chien  Division  bonds  and  $1,241,000 
7  3-iO  per  cent  second  mortgae;e  Prairie  du  Chien  Division 
bonds.  The  divisions  covered  by  these  issues  are  among  the 
oldest  and  best  paying  ones,  aggregating  alxttt  817  miles  in 
length,  and  when  these  bonds  are  paid  off,  the  security  of  the 
new  general  mortgage  bonds  will  be  much  incr^ised.  (4.) 
There  is  a  provision  in  $31,466,500  of  the  older  bonds  of  the 
company  bearing  seven  per  cent  and  higher  rates  of  interest 
(of  which  the  $9,648,000  bonds  mattu-ing  1893  and  1898, 
mentioned  before,  form  part)  that  they  may,  at  the  option  of 
the  holders,  be  converted  into  the  preferred  stock  of  the  com- 
pany. As  the  preferred  stock  sells  much  above 
par,  it  may  reasonably  be  assumed  that  many  if  not  all  hold- 
ers of  such  bonds  wUl,  at  maturity,  prefer  to  avail  themselves 
of  their  option  to  take  preferred  stock,  in  which  case  the  lines 
theretofore  covgjed  by  their  respective  mortgages  would  come 
directly  under  the  hen  of  the  new  general  mortgage. 

Chicago  &  West  Michigan.— The  directors  have  declared  a 
semi-annual  dividend  of  one  per  cent,  payable  Feb.  15  to 
stockholders  of  record  Feb.  8.  The  transfer  books  will  be 
closed  from  Feb.  10  to  Feb.  14,  inclusive.  The  annual  report 
will  show  as  follows  : 

1888  1B89 

Gross  earnings $1,417,802       $1,374,«"33       Dec. $42,969 

Expenses 1,016,901  1,018,466       Dec.  28,435 

NetcamlnRS $370,901  $356,367       D^o  $14,S34 

Other  Income 3,678  6,946        Inc.     3,268 

Total  net $374,.'S79  $363,313       Dec.$ll,266 

Charges 234,718  237,847       Inc.      3,129 

Balance $139,861  $125,466       Dec. $14,395 

Dividends. 123,004  123,004 

BnrplBS $16,857  $2,462       Deo. $14,395 

Cincinnati  New  Orleans  &  Texas  Pacillc- This  company 
declared  last  week  a  dividend  of  4  per  cent  from  the  earnings 
of  1889,  payable  Feb.  18.  The  Cincinnati  Commercial  Oazette 
remarks:  "  The  splendid  earnings  of  the  year  had  led  to 
general  expectation  of  a  dividend,  but  the  amount  was  an 
agreeable  surprise,  and  the  news  was  heard  with  pleasure 
throughout  the  city,  and  even  by  those  who  had  no  direct  in- 
terest. The  dividend  is  for  no  specific  lime,  but  is  based  cm 
the  net  earnings  of  the  road  since  the  declaration  of  the  last 
dividend  of  3  per  cent.  President  Schiff's  well-known  con- 
servatism gives  additional  force  to  the  division  of  net  reserve 
among  the  shareholders,  as  every  one  feels  assured  that  he 
would  not  have  recommended  its  declaration  unless  it  was 
clearly  and  squarely  earned." 


Great  Northern— St.  Paul  Minneapolis  &  Manitoba.— The 
official  announcement  was  made  February  1  of  the  consolida- 
tion and  change  of  name  as  outlined  in  the  circular  issued  to 
the  stockholders  last  October  and  published  in  the  CaBONiC];.B 
of  October  5,  page  435.  The  mileage  of  the  system  is  as 
follows : 

Jtoaaa.  Klla. 

St.  P.  M.  &M.  lines 2,T70 

KnHtcrn  of  Minn 70 

Montuuu  Central 2(X3 

Wilm.ir  A  Sloiix  Falls 147 

Duluili  Watertown  <ie  PaolOc 70 

Total 3,260 

The  Minneapolis  Union,  being  the  lines  through  the  city  of 
Minneapolis,  and  the  Northern  Steamship  Company,  are  inr 
eluded  m  the  consolidation.  A  map  of  St.  1'.  M.  &  M.  system 
will  be  foimd  in  the  Investoks'  Supplement. 

Indiana  &  Illinois  Soutbero. — The  sale  of  this  railroad 
was  made  on  February  8  under  order  of  Court.  The  prop- 
erty was  sold  to  W.  K.  AUey  for  $100,000,  and  it  is  probably 
to  remain  under  the  old  management.  The  road  extends 
from  Effingham,  III.,  to  Switz  City,  lud. 

Jaeksouvllle  St.  Louis  ft  LonisTllIc.— JaebsonTill* 
Sonth«astrrn — The  latter  company  has  been  reorganized,  and 
the  Jacksonville  St.  Louis  &  Louisville  was  chartered  January 
18  to  operate  that  part  of  the  line  between  Jacksonville  and 
Centralia,  111.,  112  miles.  The  capital  stock  of  the  new  ocm- 
pany  is  $1,500,000. 

Kansas  City  Fort  Scott  &  Memphis.- The  directors  have 
declared  a  dividend  of  4  per  cent  on  the  preferred  stock  from 
earnings  of  the  last  six  months  and  2  per  cent  on  the  com- 
mon, making  8  per  cent  on  the  preferred  and  3}^  per  cent  on 
the  latter  for  the  year,  against  2%  per  cent  for  1888.  Thes* 
dividends  are  payable  Feb.  15  to  stockholders  of  record  Feb. 
4.  The  bookrf  will  be  closed  from  Feb.  5  to  Feb.  14  inclusive. 
Below  is  the  statement  for  the  last  half  of  the  years  1889  and 
1888. 

1888.  1 BHQ.  Intrttut. 

Famlogs $2,312,991        $2,586,643       $273,652 

Expenses „ 1,482,515  1,687,088         :i04,573 

Net $830,476  $899,555         $09,076 

O  her  Intome 8,135  10,176  2,041 

Total  net $838,611  $<»09,731         $71,120 

Charges 493,326  516,470  23,144 

Sarphis $345,285  $393,261         $47,97« 

Dividend  4  per  cent  prefers  d 

stock 109,991  109,992  

Balance $235,293          $233,269  $47,9'^ 

Detlcit  Clinton  road  last  6  moa, 

1883 32,000  32,000 

_^___  I         i 

Balance  for  common  ftor-k...(2-38)$235,293(2-54)$251.269  $15,97«. 

Dividend  common  stock 148,470             197,960  49,490 

Sorplus $96,823  '  $53,309  D«c.^33,518 

Linseed  Oil  Trust. — A  Chicago  report  says  that  holders  6t' 
certificates  in  the  Linseed  Oil  Trust  have  received  notice  froin 
the  directors  of  their  intention  to  turn  the  $18,000,000  certifi- 
cates into  $18,000,000  capital  stock  of  a  regularly  organized 
stock  company,  and  holders  are  requested  to  give  their  assffllt 
by  Feb.  15.     A  circular  with  full  particulars  has  been  issued. 

LonisTlUe  ft  Nashville. — Notice  is  given  that  the  Louisville 
<Sr  Nashville  Railroad  Company  will  receive  from  its  stock- 
holders, in  full  or  part  payment  of  their  subscriptions  to  the 
$13,000,000  of  new  stock  now  offered  to  them,  Louisville  & 
Nashville  Railroad  Company  6  per  cent  collateral  trust  bonds 
at  the  rate  of  110  and  accrued  interest. 

— The  complete  statement  for. the  six  months  ending  Decem- 
ber 31,  1889,  differs  but  very  little  from  the  preliminary  state- 
ment, and  shows  that  the  surplus  above  charges  and  3  per  cent 
dividend  was  $816,195. 

LonisTille  New  Orleans  ft  Texas.- For  the  year  «ided' 
Dec.  31  the  earnings,  expenses  and  charges  were  as  follows  : 

lf88.  1889.  Jncreate. 

JJllcs  operated 514  589  75 

Gross  earnings  $2,426,317       *8.0-.;7,472         $601,16(^ 

Operating  expenses.. 1,781,89^         1,990,458  208,566- 

Ncteamlngs $644,4?5       $1,037,014         $392..'S89 

Interest  on  1st  mortgage  bonds.      445,600  505,600  60,00O< 

Surplus $198,8'^5  $531,414  $332,580 

Milwaukee  ft  Northern.— The  gross  and  net  earnings  and 
charges  for  the  six  months  ended  Dec.  31,  1889,  were  as  fol- 
lows: 

Gross  earnings $689,751 

Opotatlngexpensea 427,670 

Net  earnings „ $262,081 

Deduct— 

Rentals »l2,»r» 

Intereeton  bonds 140,140 

$157,710 

Bnrplus  for  six  months 9104,S6& 

ToUl  surplus  for  year  if  89 $297,084 

Minneapolis  ft  St.  Louis.— No  de^nite  information  has- 
been  obtainable  about  the  affairs  of  this  company  or  the  pros- 
pect of  speedy  reorganization.  Testimony  is  being  taken  at 
the  West  in  the  foreclosure  suit,  and  it  is  expected  that  the 
parties  will  soon  be  in  New  York.  Dow,  Jones  &  Co.,  say 
to-day  "  the  Bank  of  North  America  is  paving  for  tl>e  Minn. 
&St.  Louis  KR.  Co.,  under  order  erf  the  Court,  the  foUowing 
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coupons:  No.  15  Pacific  extension,  due  Oct.,  1888;  Nos.  38  and 
S4  Minneapolis  &  Duluth,  due  Nov.,  1888,  and  May,  1889;  Nos. 
32  and  23  Merriam  Junction  &  Albert  Lea,  due  June  and  Dec, 
1888;  Nos.  23.  23.  24  and  25  Minneaixilis  &  Merriam  Junction, 
due  July,  1888,  January  and  July,  1889,  and  January,  1890." 
If  any  notice  of  this  payment  ha^  been  publis'ied  at  all,  it 
must  nave  been  done  very  obscurely,  as  it  has  not  generally 
been  known  in  New  York  that  such  payments  were  to  be  made. 
Notice  is  now  published  that  $100,000  of  6  per  cent  real  estate 
bonds,  due  in  1901,  will  be  paid  oflf  on  Sept.  1,  1890.  The 
delay  in  effecting  any  reorganization  is  accounted  for  by  say- 
ing that  it  has  been  impossible  so  far  to  get  alJ  the  different 
interests  to  unite  on  any  plan.  The  earnings  issued  monthly 
are  given  in  the  Cheosicle  rabies. 

Missonri  Kansas  &  Texa8..-The  Olcott  Committee  announces 
that  the  time  for  depositing  securities  of  this  company  under 
iheir  plan  with  the  Central  Trust  Company  has  been  extended 
to  March  1  without  penalty,  and  after'that  date  genera  mort- 

rige  and  income  bonds  will  be  required  to  pay  a  penalty  of 
per  cent  and  stock  1  jter  cent.  Already  the  holders  of  over 
$18,000,000,  or  65  j^er  cent,  of  the  general  mortgage  bonds  have 
deposited  them,  and  the  holders  of  185,000  shares  of  stock 
liave  deposited  their  shares  and  paid  the  first  instalment  of 
the  assessment  of  10  per  cent.  The  deposits  of  the  general 
mortgage  bonds  are  in  excess  of  the  amount  called  for  by  the 
plan,  and  as  the  trustees  of  both  that  mortgage  and  the  con- 
solidated 7  per  cent  bonds  are  in  accord  with  the  plan,  the 
foreclosure  of  both  mortgages  wUl  be  pushed  as  rapidly  as  pos- 
bible,  with  a  view  of  completing  the  reorganization  at  the 
Sliest  day  practicable. 

.  — It  is  imderstood  that  Mr.  Oyens,  who  is  here  in  the  inter- 
est of  the  Amsterdam  and  London  holders,  has  practically 
given  in  his  assent  to  the  Central  Trust  plan.  He  found,  on 
conference  with  the  committe  here,  that  everything  would  be 
"done  to  protect  the  bondholders'  interests,  and  that  the  reor- 
ganized company  would  operate  its  own  road  as  an  independ- 
ent line,  although  in  harmony  rather  than  in  hostility  to  the 
Gould  lines. 

Nation.il  Lead  Trust. — The  first  annual  meeting  of  the 
•National  Lead  Trust  sin"e  the  organization  was  perfected  was 
4ield  on  Wednesday,  at  No.  1  Broadway.  Tlie reduction  of  capi- 
tal proposed  by  the  President  was  approved  by  a  vote.  The 
election  of  trustees  resulted  in  the  choice  of  W.  P.  Thompson, 
A.  P.  Goshom  and  S.  R.  Bradley,  to  serve  for  three  years,  and 
F.  W.  Rockwell,  W.  H.  Thompson  and  R.  R.  Colgate  for  the 
term  ending  February,  1891.  The  other  three  trustees  are  S. 
Y.  Beymer,  D.  B.  Shipman  and  A.  P.  Thompson.  In  response 
to  an  inquiry.  President  Thompson  said  that  the  manufactur- 
ers not  represented  in  the  Trust  produce  about  8  or  4  per  cent 
of  the  total  output. 

The  report  made  by  President  W.  P.  Thompson  said  that 
.  the  companies  associated  in  the  Trust  had  materially  impaired 
their  capital  priof  to  October  1,  1887,  by  reason  of  the  fierce 
competition  in  which  they  were  engaged.  Their  first  union, 
which  was  simply  for  self-defense,  was  so  imperfect 
that  the  end  sought  for  was  not  attained  ;  hence  the  im- 
pairment of  capital  continued  during  1888,  until  the  ag- 
gregate losses  of  the  concerns  controlled  by  the  Trust  from 
the  date  of  its  formation  to  December  31.  1888,  were  $263,600. 
The  purpose  of  the  original  trustees  was  to  place  the  business 
on  a  basis  of  intelligent  co-operation  by  associating  all  the 
large  corroders  of  white  lead  in  the  Trust,  and  this  work  was 
seriously  undertaken  in  May  of  last  jear,  when  the  present 
management  took  hold  of  the  enterprise. 

The  trustees  now  hold  a  majority  of  the  stock  of  thirty-one 
different  co  upanies,  included  in  which  are  three  large  smelt- 
ers, one  of  the  best  refineries.for  the  production  and  refining 
of  pig  lead  in  the  country,  and  three  linseed  oil  mills  which 
produce  more  oil  than  is  required  for  the  business  of  the  Trust, 
and  are  consequently  a  distinct  source  of  profit.  The  plant  also 
includes  machinery  for  the  manufacture  of  pipe  and  sheet 
lead.  During  1889  the  organizations  in  the  Trust  manufac- 
tured and  sold  77,010  tons  of  lead.  Their  capacity  is  97,000 
tons,  which  it  is  believed  can  soon  be  fullv  employed.  During 
the  first  half  of  1889  the  twenty  companies  then  controlled  by 
the  Trust,  notwithstanding  their  imperfect  association,  made 
a  profit  of  $309,849.  During  the  last  six  months,  with  an 
enlarged  membership,  the  net  profit  was  $793,173,  making  the 
total  net  profits  for  tne  year  $1,103,023.  Three  important  fac- 
tories, those  of  Armstrong  &  McKelvy,  of  Pittsburg,  and  the 
Maryland  and  Davis  Chambers  companies  were  not  received 
into  the  association  until  the  end  of  the  year.  It  was  found 
last  June  that  the  smelting  companies  were  large  borrowers  of 
money  at  high  rates  of  interest  in  order  to  purchase  the  quan- 
tities of  bullion  and  silver  and  lead  ores  necessary  for  their 
business.  To  avoid  this  their  capital  was  increased  by  $900,- 
000  in  cash,  which  effected  a  very  great  saving  in  the  item  of 
,  4  -terest  charges. 

.  The  trustees  have  also  paid  $337,400  in  cash  in  the  acquire- 
ment of  certain  of  the  properties.  It  is  noted  that  all  of  the 
companies,  and  especially  those  that  came  into  the  organiza- 
tion after  July  1,  were  seriously  handicapped  by  large  time 
contracts  made  prior  to  that  date.  With  those  contracts  out 
of  the  way  it  is  expected  all  of  them  will  make  profits,  not  by 
advancing  prices,  but  by  avoiding  losses  incidental  to  sliaip 
•  competition  and  by  practicing  economies  that  are  possible  by 
their  virtual  consolidation.  Actual  consolidations  wiU  be 
made  wherever  the  laws  will  permit  them. 

'•  In  this  regard  it  is  proper  to  say  that  the  trustees  believe 

,  they  are  engaged  in  a  perfectly  legal  and  proper  entLrprise, 

and  it  is  their  purpose  in  aU  cases  to  invoke   the  aid  of  the 


laws  of  the  States  in  which  the  conapanies  whose  stocks  are 
held  in  the  association  are  operating,  ia  the  firm  belief  that 
the  doctrine  of  intelligent  co-operation  through  a  trust  organ- 
ization will  finally  meet  the  favor  and  protection  of  the  Gov- 
ernment of  each  of  the  States  and  of  the  United  States. 
About  it  there  is  no  mystery,  and  will  be  no  greater  secrecy, 
than  is  found  in  all  of  the  partnership  or  corporate  organiza- 
tions of  the  country.  To  this  end,  and  that  the  shareholders 
may  thoroughly  understand  the  whole  principles  of  the  or- 
ganization, the  trustees  have  very  properly  caused  the  deed  of 
agreement,  which  binds  all  sharebolders,  to  be  printed  for  dis- 
tribution among  them,  and  have  directed  that  this  report, 
whicn  practically  exhibits  ;he  course  of  action  of  the  trustees 
since  the  organization  to  this  time,  shall  be  spread  before 
you. 

"  The  amount  of  actual  cash  assets  held  by  the  different 
companies  over  and  above  aU  their  liabilities,  after  paying  for 
all  of  the  plant,  is  $5,594,189.  The  trustees  deem  it  of  para- 
mount importance  to  make  each  one  of  the  interests  in  asso- 
ciation with  us  strong  and  able  to  carry  themselves  without 
the  necessity  of  borrowing.  It  is  confidently  expected  that 
before  the  expiration  of  this  year  this  will  have  b^n  done, 
and  that  thereafter  dividends  can  be  commenced  and  con 
tinuously  paid  to  the  shareholders,  and  it  is  hoped,  if  no  un- 
toward circumstances  arise  and  the  trustees  are  aided  by  the 
shareholders  as  hereinafter  stated,  that  this  may  be  com- 
menced within  the  succeeding  six  months. 

"  This  brings  us  to  the  consideration  of  the  present  capital- 
ization of  the  Trust.  The  aggregate  valuation  of  the  proper- 
ties brought  into  this  Trust  amounts  to  $22,861 ,900,  included 
in  which  is  a  reasonable  valuation  for  brands,  good  will  and 
earning  capacity.  On  these  valuations  certificates  have  been 
issued  on  the  basis  of  four  for  one,  which  makes  the  present 
capitalization  of  the  Trust  $89,447,600,  for  which  certificates 
are  outstanding;.     In  my  judgment  it  was  improvident  to  ex- 

fand  the  capitalization  of  the  companies  to  so  great  an  extent, 
t  is  very  readily  perceived  by  the  course  of  advancing  profits 
resulting  from  intelligent  co-operation  that  on  the  basis  of  $30,- 
000,000  the  properties  aggregated  in  the  Trust  would  be  on  a 
very  reasonable  basis.  The  present  very  large  capitalization 
overshadows  the  real  values,  and  is  certainly  misleading.  It 
is  believed  by  the  Trustees  that  if  the  outstanding  certificates 
were  surrendered  on  the  basis  of  securing  one  consolidated 
certificate  for  three  shares,  thus  practically  reducing  the  capi- 
talization to  one-third  what  it  is  at  presenr,  the  shares  would 
rapidly  appreciate  to  par.  The  trustees  have  therefore  per- 
fected a  plan  for  voluntary  relinquishment  of  the  certificates 
at  present  held,  to  be  merged  into  a  consolidated  certificate 
representing  one  of  the  new  certificates  for  three  of  the 
old." 

New  York  Central  &  Hudson  Kiver. — The  corrected  state- 
ment for  the  quarter  ending  December  31,  1888  and  1889,  is  as 
follows: 

1888.  1889. 

Gross' earnlnKS $9,170,889  f9,5:il,-252 

Operating  expenses 5,971, t)40  6,219.348 

Peroentot  expenses  to  earnings (H.5-11)  (65  25) 

Net  earnings $S,19h.24«  $;j,3ll,90i 

First  charges 1.963,260  1,965.420 

Profit .■ $1,23S,9?9  f  1,346,484 

Dividend,  1  per  cent 891,2(*3  894,283 

Surplus , $341,708  $452,201 

New  York  &  New  England. — The  New  York  Times  men- 
lions  as  a  definite  point  that  this  company  has  made  a 
lease  for  ninety-nine  years  of  the  plot  of  ground  between 
155th  and  157th  streets,  from  Harlem  River  to  the  bluff. 
This  is  the  property  occupied  by  the  New  York  League  Base- 
ball Club,  which  was  served  with  notice  that  it  must  vacate, 
but  finally  the  matter  was  compromised  on  a  contract  which 
will  turn  the  property  over  to  "the  railroad  comjiany  next  Octo- 
ber. The  lease  contains  provisions  granting  renewsds  on  a 
basis  of  an  appraisal  of  value. 

Norfolk  &  IVPstern.— The  bankers  offering  the  $5,000,000 
of  new  5  per  cent  100  year  bonds  report  tliat  bids  amounted  to 
$13,000,000. 

On  another  page  will  be  found  a  fuU  abstract  of  the  new 
mortgage,  the  original  of  which  is  a  voluminous  document, 
and  the  abstract  will  be  found  much  more  useful  for  the 
average  reader. 

Oranice  Keysvllle.— This  road  is  projected  from  Gordons- 
ville,  Va. ,  on  the  Chesapeake  &  Ohio  RR. ,  south  to  Keysville 
on  the  Richmond  &  Danville  RR.,  a  distance  of  95  miles.  It 
is  said  that  the  whole  line  is  expected  to  be  completed  within 
t!he  current  year.  Six  per  cent  30-year  bonds  have  been 
authorized  at  the  rate  of  $17,000  a  mile,  covering  road  and 
equipment. 

Philadelphia  &  Reading. — There  have  been  remarkable  re- 
ports of  syndicates  buying  up  the  stock  of  this  company,  but 
the  most  probable  account  seems  to  be  that  the  parties  owning 
oefore  a  very  large  amount  may  have  been  joined  by  others, 
and  owning  together  some  400,000  or  500,000  shares,  they  have 
squeezed  the  large  "  short"  interest. 

The  executor  of  the  estate  of  I.  V.  Williamson  has  with- 
IrawD  from  the  proceedings  begun  last  year  by  the  Reading 
bird  preference  bondholders  to.  recover  7J^  per  cent  interest. 
The  estate  owns  about  $400,000  of  the  third  preference  bonds, 
).nd  the  executor  took  the  coupons  to  the  Reading  office  and 
collected  the  2},£  per  cent  voted  by  the  Directors.  It  is  said 
hat  this  action  will  end  the  proceedings  on  the  part  of  the 
third  preference  bondboldeis. 
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RailroadH  In  Massachusett".— The  foUowing  reports  for  the 
quarter  ending  Dec.  31  have  been  filed  with  the  Massachusetts 
Railroad  Commissioners: 

FUehburg. .    OU  Colony. 

1888.  1899.  1888.  I8S9. 

Gross  carnlDK" $1,510,160      $1,018,823    $1,861,905     $1,942,191 

Oiieratliig  expenses    l,ll»,233        1,112,485      1,299,675       1,388,791 


Netearnlnga....     $S91,227 
OtUerlncome 9,861 


Total  income.... 
Int.. rentals >&  taxes 


$401,088 
301,882 


$506,337        $564,230         $553,700 
10,460  35,381  91,582 


$516,797 
315,371 


$•■99,611 
403,088 


$045,2R2 
411,417 


Balanccsurplus       $99,206          $i01,426  $196,523         $233,862 

Railroads  In  New  York  State.— The  following  reports  for 
the  quarter  ended  Dec.  31  have  been  filed  with  the  New  York 
State  Railroad  Commissioners: 

— Buff.  Roeh.  <t  Piltt. — .  — Slaten  M.  Rap.  Tr, — , 

1888.                 1889.  1888.                1889. 

Gross  eamlnjt.s $567,088          $192,897  $169,285         $171, ISO 

Operating  expenses       362,567            355,213  142,709           147,913 


Net  earnings... 
Otlier  Income 


$204,521 
3,033 


$137,684 
4,326 


$26,576 


$23,267 


Total  Income...      $207.^54  $142,010 

Int.,rent  .taxes,  &o.       184,787  166,052 


$26,576 
76,211 


$23,267 
79.028 


Balance 8nr.$22,767   def.  $24,042  def.  $49,635  def.  $55,761 

St.  Lonis  Arkansas  &  Texas. — The  committee  of  which  Mr. 

F.  P.  Olcott  is  chairman  announce  that  the  following  secu- 
rities have  been  deposited  with  the  Central  Trust  Company, 
viz. :    $8,387,000  firsts,  ?7,016,OO0  seconds  and  $5,520,000  stock. 

Another  plan  of  reorganization,  diflfering  from  that  pub- 
lished in  The  Chronicle  of  January  25,  on  page  141,  has 
been  issue<l  by  the  following  committee,  viz  :  Messrs.  Wm. 
Mertens  of  L.  von  Hoffmann  &  Co. ,  G.  J.  Wetzlar  of  J.  D. 
Probst  &  Co.,  M.  Gernsheim  of  M.   Gernsheim  &  Co.,  and  F. 

G.  Renner  of  Woerishoffer  &  Co. 

The  committee  says :  "  The  essential  difference  between  this 
plai  and  that  of  the  Central  Trust  Company  committee  lies  in 
the  fact  that  we  propose  giving  an  available  asset  (viz.,  First 
mortgage  bond)  for  the  assessments,  without  increasing  the 
bonds  and  stock,  and  at  the  same  time  lessening  the  amount 
to  be  raised  for  cash  requirements."  [There  are  also  other  im- 
portant differences.] 

The  new  securities  will  be : 

$20,000,000  413  per  cent  1  st  mortgage  gold  bonds  due  1990. 

$16,409,000  4  per  cent  2d  mortgage  (non  oumiUaiive)  income  bonds 
due  1990 

$4,102,250  preferred  stock. 

$16,081,000  common  stuck. 

The  division  of  securities  to  be  as  follows  : 
Eaob  $1,000  old  Ist  mortgage  bond  will  receive — 

New  4's  per  cent  1st  mortgage  gold  bond,  witb  November,  1890, 
coupon  attacbo't ,.... ^ $1,050 

New  4  per  cent  2d  mortgage  Income  bond,  to  compensate  for  re- 
duced interest 250 

Maj,  1889,  coupons  will  be  paid  iu  ciksh. 

Eacb  $1,000  old  2d  mortgage  bond  will  receive — 

New  4  percent  2dmf)rtKaae  Income  bond 750 

Preferred  stock,  as  compensation  for  surrendering  25  per  cent  of 

holdings  to  Ists 250 

The  old  common  stock  will  receive  new  common  stock,  share 
for  share.  The  company  requires  about  $2,750,000  cash,  and 
the  assessments  will  be  "  5  per  cent  on  the  second  mortgage 
bonds  and  10  per  cent  on  the  common  stock.  New  4:%  per 
cent  1st  mortgage  bonds  at  par  will  be  given  for  these  assess- 
ments. 

"This  amount  covers  the  payment  of  the  car  trust,  (fee,  and 
leaves  about  $1,000,000  for  permanent  improvements.  Tlie 
assessment  levied  will  produce  in  round  numbers  $3,450,000, 
and  leave  a  balance  of  $400,000  first  mortgage  bonds  in  the 
treasury,  which  will  be  available  should  the  entire  amount 
estimated  for  cash  requirements  be  needed." 

Holders  of  bonds  and  stock  are  requested  to  deposit  them 
with  the  Farmers'  Loan  &  Trust  Co. 

St.  Louis  &  Chicago. — At  Springfield,  III.,  under  decree  of 
the  United  States  Court,  the  ten  miles  of  railway  extending 
from  Litchfield  to  Mt.  Olive,  part  of  the  St.  Louis  &  Chicago 
Railway,  recently  purchased  by  Frank  C.  Hollins  and  others, 
was  sold  Feb.  5  by  the  Master  in  Chancery.  It  was  bid  in  by 
a  representative  of  the  purchasing  trustees  for  the  bond- 
holders. The  balance  due  on  the  sale  of  the  main  portion  of 
the  road,  amounting  to  $438,000,  over  which  there  was  some 
contention,  was  also  paid  Feb.  5,  and  the  deed  was  turned 
over  to  the  North  &  South  RR.  Co.,  which  will  hereafter  oper- 
ate the  road. 

St.  Lonis  Fort  Scott  &  Wichita.— At  Topeka,  on  February 
3,  Hiram  P.  Diilon,  Master  in  Chancery,  sold  the  St.  Louis 
Fort  Scott  &  Wicliita  Railroad  at  public  sale  to  tlje  Union 
Trust  Company  of  New  York  for  $6,466,743.  B.  P.  Waggener, 
of  Atchison,  attorney  for  the  Missouri  Pacific,  bid  $5,000,000 
.  for  the  road  in  behalf  of  the  GJoulds.  The  press  dispatch  says  : 
"  It  is  believed  that  Waggoner's  bid  was  intended  as  a  blind, 
and  that  the  road  will  continue  to  be  operated  by  the  Missouri 
Pacific.  Judge  Foster  has  directed  that  no  further  steps  be 
taken  until  tlie  suit  now  pending  in  New  York  is  decided." 

Scioto  Valley. — A  press  dispatch  from  Columbus,  Ohio,  Feb. 
3,  said:  "The  sale  of  the  Scioto  Valley  Railroad  was  confirmed 
at  Portsmouth  vesterdav,  and  the  new  company  was  incorpo- 
rated with  a  capital  of  $5,000,000.  A  Board  of  Directors,  with 
a  majority  membership  froai  Ohio,  was  elected,  and  John 
Byrne  of  New  York  was  chosen  President.    The  directory  in- 


cludes Messrs.  Byrne,  Weidenfeld  and  C.  P.  Hunting- 
ton, New  Yorl;.  Joseph  Robinson,  the  old  receiver,  lias  beea 
appointed  General  Superintendent.  An  authorized  mortgage 
of  five  millions  has  been  placed  on  the  property." 

1  he  Financial  Rerlew. — This  annual  book,  published  in  the 
Chronicle  office,  is  a  volume  of  275  pages,  including  the  lN» 
VESTOR8'  Supplement  bound  up  with  it.  The  Review  is  a 
book  of  great  practical  value  to  all  jx3r<ions  interested  in  finan- 
cial affairs  ;  and  whoever  finds  anything  of  interest  or  useful^ 
ness  in  the  Chronicle  will  find  this  annual  summary  of  im- 
portant statistics  and  leading  articles  a  most  convenient  work 
for  ready  reference.  Tlie  price  of  the  Review  is  $3,  or  to 
regular  subscribers  of  the  Chronicle,  $1  50. 

Trust  Companies  In  New  York  and  Brooklyn.— The  fol- 
lowing statements  are  from  the  reports  filed  witli  the  Banking 
Department  at  Albany;  the  reports  of  the  other  companies 
were  given  in  the  Chronicle  of  January  35. 

FARMEBB'  LOAN  A  TBD8T.  "'        ' 

Rimuree*.                                             Itiabititla. 
Bonds  and  mortgages.      $2''4,300    Capital  stcck  paid  in..   $1,000,000 
Stocli  Investments 1,633.300    Sai-plus  fund 3,441.130 


Loaned  on  collaterals.    17,652.496 
Do  personal  securities        433,043 

Real  estate 863.465 

Ciiah .     4,430,281 

Sundry  accounts 3,483 

Otner  assets 264,039 


Deposits  In  trust 23.U64,83S 

Giber  liabilities 108,487 


Total  resources  ..  $28,514,406  Total $28,5U.40S 

Total  amt.  of  Interest  and  profits  received  last  sI.k  montbs..      $620,186 

Amount  of  interest  credited  depositors  same  period 233.976 

Ev|)en9e8of  tlic  liisiliution  same  period 82,198 

Dividends  declared  on  capital  stock  same  period 150,000 

Amount  "fdeiKisits  on  whicb  interest  is  allowed 20,970,895 

Kate  of  interest  on  same  from  1  to  5  per  cent. 

MEKCANTILB  THUBT. 

ZUtbllUia. 


Rooiirees. 

Bonds  and  mortgages..  $81,332 

Stock  investment.?.     ..  2,573, .■)67 

Loaned  on  collaterals.  14,411,081 

Do  personaisecuritles  1,061,633 

Rial  estate 724,536 

C»8b 1.7(11,533 

Other  a.-sets 779,510 


Stock  paid  In $2,000,000 

Surpins  fund 1,000,000 

Undivided  protlts 233,035 

Deposite  in  trust 827.957 

General  deposits 17,273,251 


Total  resources.  ...$21, 3:  3,245  Total  liabilities  ...$21,333,245 

Total  amt.  of  interest  and  pioflts  received  last  six  months..  $129,204 

Amount  of  iutcrest  credited  depositors,  sameptrlod 175.046 

Expenses  of  the  inslituiion,  same  [>eriod 57,422 

Dividends  declared  on  capital  stock,  same  period fcO.OOO 

Amount  of  deposits  on  which  intertstis  allowed 16,268,214 

Rate  of  interest  on  same,  1  to  4'3  per  cent. 

NEW  YORK  BECCRnV  AND  TRUST  COMPANT. 

Resources.  LiabilUiet. 

Stock  investmfnts .$1,282,961  ;  Stock $1,000,000 

Loaned  on  collaterals. ..  2,223,370    Surplus  fund 500,000 

do  personaisecuritles      215,36  .  Undivided  proUts 19,674 

Cash  on  deposit 162,78(1    Deposits  in  trust 624,634 

Sundry  assets 23,1^4    General  deposits 1,757,638 


Sundry  lialiilitles. 


5,663 


Total  resources $3,907,611  I        Total  liabilities $3,907,611 

EQUITABLE  TRUST  COMPANI  OF  NEW  YORK. 

Resources.  LiabiliiUs. 

Bondsand  mortgages..  $188.4''0  Capital  stock $1,500,000 

Accretion  on  same 19,259  Debentures 1,024,000 

Realestate 1,559,517  Due  trustees 58,413 

Ca8h  on  deposit 65,!»74  Sundry  ilabillties 8,466 

Excofsof  iiatJililies....  7.38,895 

Sundry  assets lci,270 


Total  resources....  $2,590,879  Total  liabilities....  $2,590,879 

WASHINGTON  TRUST  CO.MPANY  OP  NEW   YORK. 

Resources.  LiabilUUs. 

Bondsand  mortgages..        $8,000    Capital  stock $500,000 

Stock  investmeuis 752,870    Surplusfund 250,000 

Loaned  on  collaterals..   1,6.57.500  Undivided  protits......        20,906 

Loaned  on  personal  sec .        30,000    General  deposits 2,065,382 

CaaU  on  deposit 374,212 

Sundry  assets 14,071 


Total  resources 1^3,836,653  Total  liabilities $2,836,288 

STATE    TRUST    CO.MPANY    OF    NEW    YORK   (FOR  1  13-30  MONTHS  ENDED 
DEC.  31,  1889.) 

Resources.  Liabilities. 

Stock  paid  In $1,000  000 

Surplus  lund 500,000 

Undivided  profits 5,166 

General  deposits 1,087,633 


Stock  Investments $1,504,126 

Loaned  on  collaterals..      671,895 

Cash 415,386 

Other  assets 1,306 


Total $2,.=i92,904  Total $2,592,804 

Total  amt.  interest  and  pronts  received  last  11^30  months —  $9,287 

Amount  interest  credited  depositors  same  peri(>a 089 

Expenses  of  the  institution  same  period 3.13X 

Amount  of  depislts  on  which  interest  is  allowed 1.087,038 

Sate  of  interest  on  same  fromS'a  to  4  per  cent. 

ATL.VNTIC  TRUST  COMPANY  OF  NEW  YORK. 
Resources.  Liabtlities. 

Bonds  and  mortgages..    $329,582    Stock  paid  in $500,000 

Stock  Investments 422,000    Surplusfund 500,000 

Loaned  on ouilaterals...  6,642,280    Undivided  profits 330,978 

Oagli 464,261  !  Deposits  in  trust 22,921 

Other  assets 45,411    General  deposits 6,529,137 

Other  liabilities 20,500 

, .$7,903,535 


Total .....$7,903,535  Total 

NEW  YORK  INSURANCE  Si  TBC8T. 

IiiabUiliet. 
$2,061,419    Stock  paid  in  ., 
10,863,782    Surplusfund.. 
4,027,510    Undivided  profits. 
1 ,463, 149    Deposits  in  trust . 
480,0(10    Other  liabilities  . 
l,82.--,s28 
390,8 -6 


Resources. 
Bonds  and  mortgages. 

Stock  tuvestmentf 

Loaned  on  collaterals. 
Do.  pen-oual  scc'tles. 

Realestate 

Caab 

Otbor  assets 


$1,000,000 

2,070,403 

185,387 

16,221,046 
1,456,038 


Total $20,932,975  |        Total $20,932,975 
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»<)tal  amount  of  Interest  and  profits  received  last  six  montlis    $f33,6«4 

.Amount  of  interest  credited  doiwaltors  same  period ^n'a\i 

■Bxpeusea  of  the  Institution  siitne  period iJInXsn 

Dividends  declared  on  capital  stock,  same  period i,V'VVc 

Amimnt  of  deposits  on  wlilcU  interest  is  allowed 18,^^1, i40 

Kate  ol  interest  on  same  from  1  to  5  per  cent. 


TITUI  GDABANTBE  ft  TRUST. 


■'  Re»ourea. 

Bonds  and  mortgages...  $411,580 

Stoclc  inTestments 279,400 

lA>anedoncoUateral«...  42.419 

Caeli 37,914 

Rant  accumulated 470,017 

Other  assets. 50,988 


LiabilUta. 

Stoolt  raid  in $1,000,000 

Surplus  fund  IS**-*?* 

Other  Ual)Uitie8 131,5,0 


Total $1,292,324       Total $1,292,324 

Total  amount  of  Interest  and  profits  received  last  six  month8.$181,966 

■JEipensesof  the  institution  same  period 135,801 

JdVideiiUedetiaicd  on  capital  stock  same  period 2c,Q00 

BOLLAKD   TBUST. 


Liabilities. 

Stock  paidin $500,000 

Surplus  fund.... 500,000 

Undivided  profits 81,350 

Deposits  in  trust 32,165 

General  deposits 1,253.090 

Other  llabiUties 1,007,550 


Iletoureea. 

Bonds  and  mortgagee. ..  $2,500 

?ltock  investments 1,135,417 

yoaned  on  collaterals. . .  1,7S1,630 

Do  personal  securities.  224,841 

Gash 252,612 

Otherassets. 7,t80 

Total $3,374,156  Total $3,374,156 

Total  amount  of  interest  and  profits  received  last  six  months..    $74,027 

Amount  of  interest  credited  depositors  same  period 24,184 

ExpCEses  of  the  institution  same  period 23,053 

Dividends  declared  ou  capital  stock  same  period 12,500 

Amount  of  deposits  on  which  iaterestls  allowed 1,628,585 

Bate  of  ititerest  ou  same  from  1  to  3>a  per  cent. 

AMEBIOAN  LOAK  il  TBCST. 


$50,000 
375,833 

2,827,670 
3'  3,449 

1,087,007 
94,U22 


LtabilUiet. 

Stork  paid  In $1,000,000 

Undivided  profits 150,787 

Deposits  in  trust t8,666 

General  deposits 3,628,121 

Other  liabilities 9,608 


Bonds  and  mortgages .. 

Block  iove-tmeuts 

Uoenedon  coUatersls.. 
Do  peisonal  securities 

Oash 

Other  assets 

Total $4, 857, 183  [        Total $4,857,183 

Total  amount  of  interest  and  profits  received $115,875 

Amount  of  Interest  credited  depositors 44,463 

Bxpeufes  of  instltutloD.  .,  ....         25,904 

Amount  of  d>  posits  on -which  interest  is  allowed 3,411,270 

Bate  of  inieiest  on  same,  2  to  4  per  cent. 

FKANKUS  TaUST  COMPANY  OF  BROOKLYN' 


Iiiabilitiea. 

Stock $1,000,000 

Surplus  fund 250,000 

Undivided  profits 12'<,460 

Deposits  iu  trust 20,253 

General  deposits 3,332,263 

Sundry  liabilities 46,277 

Total  resources $4,775,255  Total  liabilities $1,775,255 

BKOOKLVN  TKUST  COMPANY. 


Sesourcei, 
3ond3  and  mortgages... 

■  Stock  investments 

Loaned  on  collaterals. .. 
Do  peri-orjalsecmities 

Cash  on  deposit 11'7,970 

Sundryassets 43,892 


$554,500 

1,1.59,850 

2,699,949 

199,091 


Beioureei. 

Bonds  and  mortgage?.  $695,000 

vStock  investments 2,388,255 

.I^paned  on  collateral?.  9,946,933 

!Beale*tate  100.000 

Cash  on  deposit 191.753 

Cashouhaud 70,715 

Sundryassets. 69,798 


LiaMlitieg. 

Capital  stock $1,000,000 

Undivided  profits 1,143.009 

Deposits  in  trust 1,572,S72 

General  deposits a,65?,313 

Sundry  llabUlties 88,256 


Total  resources...  $13,162,154  Total  liabilities...  $13,462,4oO 

PEOPLE'S  TRUST  OOMPANY  OP  BROOKLYN. 


.    LlabilUitn. 

Capital  stock $500,000 

Surplus  fund 250,000 

Undivided  profits 10,268 

General  deposits 1,383,273 

Other  liabilities 52,669 


Utsourcia. 

Bonds  and  mortgages..  $85,600 

Stock  Invostments 163,000 

Iioanedon  coliateraK ..  1,519,847 

Do  personal  securities  86,561 

Oash  on  deposit 302,321 

Cash  on  Land 22  275 

Other  assets 16,606 

Total $2,196,211)        Total $2,1B6,2U 

J>roUt8  0f  lastsix  months $5,519 

Interest  paid  depositors 1  071 

BxptnseR 5|o81 

Deposits  made  n.v  order  of  court '„  3l!l49 

Total  amount  of  li  8  deposits 1,214,508 

Ainouut  ot  bouds  and  morigages  purchased 3y,600 

NASSAU  TRUST  COMPANY  OF  BROOKLYN. 


Beiources. 

BinidB  and  mortgages..  $414,700 

gtbok  investments 505,423 

Coaned  on  collaterals...  2,073,079 

Cash  on  deposit 290,397 

Cashonhand 4,122 

Otherassets 19,916 


Total $3,397,651 


Liabililiet. 

Capital  stock $5O0,0CO 

Undivided  profits 69.111 

Deposits  In  trust 9,530 

General  deposits 2,677,281 

Other  liabilities 141,727 


Total $3,397,651 

Profits  of  last  six  months 873  092 

Interest  paid  depositors 33'272 

Expenses ..  9527 

Total  amount  of  393  dejopits ."." 2  683341 

Bonds  and  mortgages  purchased t '..'.'.'.'.'.     '     9,500 

LONO  ISI^MB  LOAM  AND  lUDBT. 


Retourctt, 

Bonds  an'^  mortgages..  $192,300 

Stock  investments  1,082,3  0 

Ijoaned  on  collaterals  .  2,o3*<,256 

Do  personal  seouiltles  26,000 

Beal  estate 77,000 

Cash. 223,271 

Other  assets 26,731 


Total. 


3,663,939 


LiabiUUes, 

Stock  paldln $5OO,fO0 

Surplus  fund 190  026 

Deposits  in  trust 98,379 

General  deposits 2,789,406 

Other  Uabilitles. 86,127 


Total $3,663,939 


%6vaxts  attd  Pfljcttmjettts. 


NORFOLK  &.  WESTERN   RAILROAD  CO. 

HUNDRED  YEAR  MORTGAGE,  DATED  OCT.  89,  188». 


'  For  balance  of  lavestinent  Items  see  page  191. 


PARTIES. 

The  Norfolk  &  Western  Railroad  Company  of  the  first  part 
[hereinafter  in  this  abstract  usually  styled  the  Company],  and 
the  Mercantile  Trust  Company  of  New  York  of  the  second 
part  [hereinafter  in  this  abstract  usually  styled  the  Trustee], 
and  the  West  Virginia  &  Ironton  Railroad  Company  of  the 
third  part. 

PREAMBLE. 

Whereas,  The  Norfolk  &  Western  Railroad  Company  now 
owns  certain  completed  lines  of  railroad,  aggregating  577-74 
miles,  the  same  being  encumbered  by  mortgages,  as  herein- 
after specified  ; 

And  Whereas,  The  Company  now  owns  or  has  a  leasehold 
estate  in  certain  other  lines  of  railroad  in  covirse  of  construc- 
tion or  about  to  be  constructed. 

•  *»»»»• 

Now,  therefore.  The  Norfolk  &  Western  Railroad  Company 
has  authorized  the  execution  of  a  deed  of  trust  or  mortgage 
on  said  property  which  shall  be  and  is  hereby  declared  to  be  a 
continuing  lien  to  secure  the  full  payment  of  all  bonds  which 
may  from  time  be  issued  under  tne  security  of  the  same;  but 
the  total  bonds  so  created  and  outstanding  shall  not  at  any 
one  time  exceed  $30,000,000,  and  such  additional  amounts  as 
may  be  required  to  retire  certain  prior  bonds  now  or  hereafter 
MBued — as  hereinafter  more  fully  provided.  The  bonds  to  be 
secured  by  this  mortgage  shall  be  paj^able  in  gold  coin  of  the 
United  States,  be  numbered  consecutively  from  one  upwards, 
be  issued  at  such  times,  in  such  series,  to  mature  at  such  date 
or  dates,  and  to  bear  such  rale  of  interest  not  exceeding  5  per 
centum  per  annum,  as  the  said  Company  may  by  its  Board  of 
Dirsctors  determine,  and  the  said  deed  of  trust  shall  be  for 
the  benefit  and  security  of  the  holders  of  the  said  bonds, 
without  preference,  priority  or  distinction  as  to  lien  or  other- 
wise of  any  over  another,  so  that  each  and  all  of  them  shall 
be  all  equally  secured  thereby,  with  like  effect  as  though  they 
had  all  been  executed  simultaneously.  The  bonds  of  the  first 
series  to  the  amount  of  ten  million  dollars  to  be  forthwith 
made  shall  be  in  general  form  and  substance  as  follows : 

"  United  States  of  Americ.\. 

"  No.  Sto'es  of  Tirginia  and  Went  Virginia.  $1000. 

"  NOEFOLK  &  WESTERN  RE.  COMPANY 

"  100  Year  Mortgage  Gold  Bond. 

"  Norfolk  Terminal  and  Ohio  and  North  Carolina  Extensions   First 

Mortgage  and  M^in  Line  Consolidated  Mortgage. 

"  The  Norfolk  &  Western  ER.  Company  acknowledges  itself  indebted 
to  The  Mercantile  Trust  Company,  of  New  York,  or  bearer,  or,  if  regis- 
tered, to  the  registered  holder  hereof,  in  the  principal  sum  of  one 
thousand  dollars,  which  indebtedness  it  promises  to  pay  in  United 
States  gold  coin  of  the  present  standard  of  weight  and  fineness,  on  the 
first  day  of  January  1990,  at  the  oflice  or  agency  of  the  said  Norfolk  A 
Western  ER.  Company  in  the  city  of  Philadelphia  or  New  York,  and 
also  to  pay  meanwhile,  in  like  gold  coin,  at  the  office  or  agency  of  the 
Railroad  Company  iu  Philadelpeia  or  New  York,  inlercst  on  said  prin- 
cipal sum  half-yearly  on  the  first  davs  of  January  and  July  in  each 
year,  at  the  rate  of  live  per  cntum  per  annum,  on  the  presentation 
and  surrender  of  the  couiions  aonexed  and  to  be  annexed,  and  as  they 
severally  become  due. 

"  This  bond  is  one  of  a  series  ot  bonds  of  like  tenor  and  amountj 
numbered  consecutively  from  one  upwards,  not  to  exceed  in  the  aggre- 
gate ten  million  dollars,  the  payment  of  all  of  which,  together  with 
such  additional  bonds  as  may  hereafter  be  issued  in  pursuance  of  the 
terms  of  the  deed  of  trust  or  mortgage  next  herein  referred  to,  is 
secured  by  a  deed  of  trust  or  mortgage  bearing  even  date  herewith, 
made  by  the  Norfolk  &  Western  RE.  Company  and  the  West  Virginia  & 
Ironton  BR.  Company  to  the  Mercantile  Trust  Company  of  New  York, 
to  which  reference  is  hereby  made  for  a  description  of  the  roads,  prop- 
erty and  franchises  mortgaged,  and  the  nature  and  extent  of  the 
security  and  the  rights  of  the  holders  of  said  bond.1  under  the  satne, 
and  for  the  provisions  thereof,  and  1  erms  and  conditions  upon  which 
the  said  bonds  arc  issued  and  secured. 

"  The  principal  and  interest  of  this  bond  are  rayable  without  deduc- 
tion lor  any  United  States  or  State  tax  whatsoever  which  the  said 
railroad  company  is  or  may  be  required  by  law  to  retain  therefrom, 
the  said  railroad  company  hereby  agreeing  to  pav  the  same. 

"  This  bond  shall  pass  by  delivery  or  by  transfer  on  the  books  of  the 
said  Norfolk  <fe  Western  RR.  Company,  but  after  a  registration  of 
ownership  certified  hereon  by  the  Seoretarv  or  Transfer  Agent  of  the 
said  Railroad  Company,  no  transfer  except  ou  its  books  shall  be  valid, 
unless  the  lastprecedingtransfer  shall  have  beentobearer  and  transfer- 
ability by  delivery  has  been  thereby  restored ;  but  this  bond  shall  con- 
tinue susceptible  of  successive  registrations  to  bearer  at  the  option  of 
the  holder,  and  registry  shaU  not  restrain  the  negotiability  of  the  cou- 
pons by  delivery  merely. 

"This  bond  shall  not -become  valid  until  the  certificate  endorsed 
hereon  shall  have  been  signed  by  or  on  behalf  of  the  trustee  under  said 
mortgage  or  deed  of  trust. 

"IH  Witness  Whereof.  The  Norfolk  &  Western  RR.  Company  ha.i 
caused  its  corporate  seal  to  be  affixed,  and  this  bond  to  be  signed  by  its 
President  and  Secretary,  the  day  of  in  the  year  1889. 

"  Norfolk  &  Western  EB.  Company, 
"By 

„  .  ^^  "  President. 

"  Attest : 

"  Secretary." 
With  coupons  thereto  attached  for  interest  thereon,  to  be- 
come payable  semi-annually  up  to  and  including  July  1st, 
1939,  in  general  form  and  substance  as  follows,  except  as  to 
the  date  of  payment: — 

..  $25.  "  «^°"P™'' 

"  riie  Norfolk  &  Western  ER.  Company  will  pay  to  the  bearer,  on  the 
first  day  of  at  its  office  or  agency  in  Philadelphia  or  New 

York,  twenty-five  dollars  iu  gold  coin,  being  six  months'  interest  on  its 
100  year  mortgage  bond  No, 

"  Treasurer." 
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And  with  a  warrant  thereto  attached  for  the  coupons  for  in- 
terest thereon  to  become  payable  semi-annually  after  July  1st, 
1939,  to  and  including  July  1st,  1989,  in  Rcneral  form  and  sub- 
stance as  follows: — 

"  (Coupon  Wnrrant.) 

"  Upon  presentation  and  surrender  of  lliis  waiTnnt,  on  or  after  July 
l8t,  W.i9,  the  Norfolk  &  Western  RR.  Conipanj  will  deliver  to  the 
Ijcarer  hereof  sheets  of  one  hundred  eoupoiis  forintrrest  to  beeonio 
payable  senil-anniially  thereafter  to  and  including  July  let,  11)89.  on 
m  100-YearMortga<ge  Gold  Bond  No. 

'f  Trtaturer." 

And  with  a  certificate  thereon  of  the  Trustee,  in  general  form 
and  substance  as  follows: — 

"  (Tristae'B  Oertlflcate.) 
"This  bond  Is  one  of  those  issued  under  and  secured  by  the  mortgatje 
or  deed  of  trust  dated  ,  188i»,  and  uiaile  by  the  Norfolk  A 

Western  Rl(.  Company  and  West  Virginia  &  Iionton  KR.  Coniiinny  to 
The  Mercantile  Trust  Company,  of  New  York,  Trusloe,  wltliin  men- 
tioned. THE  MkRCANTILE  TRIIST  COMfANY, 

"  THU8TEB, 
"  By 

" PresUtenl." 

PROPERTY  CONVEYED  BY  NORFOLK  &  WESTERN  RR.  CO. 

Its  Main  Line,  extending  from  Norfolk,  Virginia,  to  the 
State  line  at  Bristol-Qoodson,  about  408  miles,  an  J  the  City 
Point  Branch,  from  Petersburg  to  City  Point  [lO  miles],  and 
the  Saltville  Branch  [9'5  miles]. 

Its  New  River  Division,  extending  from  Radford,  Virginia, 
to  Elkhorn,  West  Virginia,  with  branches  to  coal  mines  com- 
prising the  Flat  Top  Extension  thereof,  in  all  about  102-84 
miles;  also,  the  Cripple  Creek  Extension,  extending  from 
near  Pulaski  to  near  Speedwell  Furnace,  in  Wytlie  Co.,  with 
the  litde  Reed  Lsland  Bmnch,  the  AlUsonia  Branch,  the 
Hermatite  Branch  and  the  Periwinkle  Extension ;  the  aggre- 
gate mileage  completed  of  said  New  liiver  Division  with  its 
extensions  and  branches  being  about  143'5  miles. 

Its  Norfolk  Terminal  Division,  coii&i9.\mp,  of  a  line  of  rail- 
road extending  from  a  connection  with  the  main  line  of  the 
Company  in  the  City  of  Norfolk,  Virginia,  to  the  coal  pier  at 
Lambert's  Point,  in  the  County  of  Norfolk,  about  5-3  miles, 
together  with  the  coal  pier,  land,  warehouses  and  grain  ele- 
vator formerly  the  property  of  the  Norfolk  Terminal  Com- 
pany, and  together  with  two  tracts  of  land,  with  all  the  water 
rights  of  every  description  appurtenant  thereto,  one  lying 
north  of  the  railroad  and  of  the  coal  pier,  containing  alx)ut 
117'1  acres;  the  other  lying  south  of  the  railroad  and  of  the  coal 
pier,  containing  about  298-3  acres,  both  being  more  particularly 
described  in  the  deed  of  trast  of  the  Norfolk  Terminal  Com- 
pany, dated  November  30,  1888  ;  and  also  all  other  lands  ac- 
quired under  the  consolidation  with  the  Norfolk  Teriroinal  Co. 

la  C  inch  Valley  Division,  in  course  of  construction  from 
near  Graham,  on  its  new  River  Division,  to  a  connection  with 
the  Louisville  &  Nashville  RR.,  in  Wise  Co. 

Us  Ohio  Extension,  being  the  indenture  of  contract  and 
lease,  and  all  the  leasehold  and  other  right,  title,  interest  and 
estate  of  the  Norfolk  &  Western  RR.  Co.  in  and  to  the  line, 
prop<  rty  and  franchises  of  the  West  Virginia  &  Ironton  RR. 
Co.,  which  company  is  authorized  to  construct,  and  operate  a 
road  extending  from  a  point  in  McDowell  County,  West  Vir- 

f'nia,  at  or  near  the  present  end  of  the  track  of  the  Elkhorn 
xtension  of  the  Norfolk  &  Western  RR. ,  through  West  Vir- 
ginia and  Kentucky,  to  the  Ohio  River,  and  thence  crossing 
the  Ohio  River  to  a  point  at  or  near  Ironton,  in  Lawrence 
County,  Ohio,  a  distance  of  about  195  miles :  together  with  all 
other  right  wliatsoever  of  the  party  of  the  first  part 
acquired  and  to  be  acquired  under  said  indenture  or  otherwise 
against  the  party  of  the  third  part ;  and  also  all  the  capital 
stock  of  the  West  Virginia  &  Ironton  RR.  Co.  (excepting  a 
sufficient  number  of  shares  to  qualify  persons  to  serve  as  di- 
rectors) deposited  with  the  Trustee,  to  remain  as  part  of  the 
security  hereof. 

Its  North  Carolina  Extension,  about  to  be  constructed  from 
a  point  on  the  Cripple  Creek  Extension,  near  Ivanhoe,  in 
Wythe  Co.,  Virginia,  tlirough  Wytlie,  Carroll  and  Grayson 
counties,  in  Virginia,  to  a  point  on  the  State  line  of  Virginia 
and  North  Carolina,  under  the  charter  of  the  New  River 
Plateau  Railway  Co. ,  which  company  has  been  duly  consoli- 
dated with  and  into  the  Norfolk  &  Western  RR.  Co. 

Also,  All  branches  or  extensions  tributary  to  the  line  or 
system  of  the  party  of  the  first  part,  acquired  by  construction 
or  otherwise  with  bonds  or  proceeds  of  bonds  hereunder  ;  to- 
gether with  all  the  rolUng  stock  and  materials  of  the  Com- 
pany now  owned  or  hereafter  acquired  for  constructing  or 
maintaining  the  said  lines  of  railrcid  and  their  appurten- 
ances or  any  part  thereof  ;  and  all  the  real  and  personal  estate 
now  owned  and  that  may  hererfter  be  acquired  and  used  for 
the  operation  thereof  ; 

And  also,  All  rolling  stock  and  railroad  equipment  that 
may  be  acquired  by  the  Trustee  with  the  proceeds  of  the 
thirty  tho-asand  shares  of  preferred  capital  stock  under  the 
fifth  article  of  this  deed  of  trust  or  mortgage  ; 

And  together  with  All  the  corporate  rights,  privileges,  and 
franchises  of  the  said  party  of  the  first  part,  now  possessed,  or 
hereafter  acquii-ed,  relating  to  the  said  railroads,  and  all 
rents,  issues  and  profits  thereof. 

Subject,  however,  as  to  the  said  Main  Line,  the  New  River 
Division  and  the  Clinch  Valley  Division,  to  the  several  deeds 
of  trust  or  mortgages  hereinafter  more  particularly  referred 
to,  and  to  tlie  tends  issued  and  to  be  issued  under  the 
security  of  the  same  :  it  being  understood  and  agreed,  how- 
ever, that  the  amount  of  bonds  under  the  New  River  Division 
First  Mortgage  is  restricted  to  $2,000,000  and  the  amount  of 


bonds  under  t:.e  Improvement  and  Extension  Mortgage  is' 
restricted  to  8-"),0(  (",000  ;  and  that  the  right  to  make  further 
issues  of  bonds  of  the  General  Mortgage  Loan,  of  the  Five  Per 
Cent  Rrst  Mortga.jo  Gold  Bonds  Clinch  Valley  Division  antl 
of  the  Ekjuipment  Morta;age  Five  Per  Cent  Bonds,  under  and 
in  accordance  with  the  respective  deeds  of  trust  or  mortgages 
securing  the  same,  is  expressly  reserved  to  the  party  of  the  first 

Sart ;  but  such    further  issues  of  the  Five.  Per  Cent  First 
[ortgage  Gold  Bonds  Clinch  Valley  Division  shall  only  be 
made  as  hereinafter  provided. 

PROPERTY     CONVEYED     BY     WEST    VIRGINIA.     A     IRONT(W 
RAILROAD  COMPANY. 

All  and  singular  its  line  of  railroad  as  the  same  is  now- 
located  or  may  hereaf'er  be  located,  extended  and  constructed, 
and  all  branch  roads  that  may  be  constructed  under  its 
charter,  including  the  bridge  that  may  be  constructed  by  it 
over  the  Ohio  River,  with  all  the  rolling  stock,  ajjpurte- 
nances,  or  any  part  thereof ;  and  all  the  real  and  j>er8onal 
estate  now  owned  and  that  may  hereafter  be  acquired  and 
used  for  the  operation  thereof ;  together  with  all  corporate 
rights,  privileges  and  franchises,  and  all  rents,  iijsucs  and 
profits. 

PURPOSES  FOR  WHICH  BOSD3  MAY  BE  I8?DED. 

Fiiat  Utue  to  bt  $10,000,000. 

Artiole  I. — Contemporaneously  with   the  execution   and 

delivery    hereof  the  Trustee  shall  countersign  bonds  secured 

hereby  to  an  amount  not  exceeding  in  the  aggregate  |10,000,> 

000,  to  be  applied  as  follows: 

1.  Bonds  to  the  amount  of  $1,000,000  to  redeem  forthwiih 
$684,000  first  mortga.ge  bonds  of  the  Norfolk  Terminal  Com- 
pany, now  owned  by  the  party  of  the  first  part,  aud  being  the 
entire  issue  of  said  bonds,  and  the  remainder  to  acquire  togs 
and  barges  for  the  transportation  of  coal;  but  said  bonds  shall 
be  delivered  to  the  party  of  the  first  part,  or  on  its  order,  only 
when  all  of  the  said  bonds  of  the  Terminal  Company  shall  have 
been  canceled  and  the  mortgage  securing  the  same  released. 

2.  Bonds  to  the  amount  of  §975,000  to  reimburse  the  parly 
of  the  first  part  for  the  sums  of  money  heretofore  by  it  ad- 
vanced for  improvements,  additions  and  construction  in  excess 
of  the  proceeds  of  bonds  and  capital  stock  hitherto  issued 
therefor,  and  after  such  reimbursement  to  further  improve- 
ments, ext«'nsions,  additions  and  constructio,n. 

3.  Bonds  to  the  amount  of  §6,000,000  only  to  meet  the  ex- 
penditures incident  to  the  construction  and  completion  of 
the  Ohio  Extension  with  its  appurtenances. 

4.  Bonds  to  the  amount  of  f  1,!500,000  only  to  construct  or  to 
acquire  branches  aud  extensions  tributary  to  the  Cripple 
Creek  Extension  and  to  pay  for  the  construction  of  the  North 
Carolina  Extension  and  various  branches  and  exten.sion3 
thereof. 

5.  Bonds  to  the  amount  of  $525,000  to  be  reserved  in  the 
hands  of  the  Trustee,  and  to  be  countersigned,  for  the 
purpose  of  retiring  by  exchange  or  payment,  at  or  before 
maturity,  the  convertible  debenture  loan  of  the  Norfolk  <fc 
Western  Railroad  Company,  amounting  to  $535,000,  and 
maturing  January  15,  1894.  Said  bonds  shall  be  delivered 
from  time  to  time  upon  the  payment  to  the  Trustee  of  a  like 
amotmt  of  said  convertible  debenture  loan. 

Is.ue  If  hona»  in  exctss  of  $10,000,000. 
Article   II.  —  Bonds    in   addition    to   the   said   issue   o^ 
$10,000,000,  and  bearing  interest  at  a  rate  not  exceeding  5  per 
cent  per  annum  shall,  from  time  to  time,  be  delivered  to  tht> 
company  as  follows: 

1.  Bonds  to  the  amovmt  of  $5,000,000  to  acquire  by  construc- 
tion, purchase  or  otherwise,  additional  terminal  facilities, 
branches  or  short  lines  or  extensions  tributary  to  the  line  or 
system  of  the  party  of  the  first  part,  aud  additional  real  estate, 
bridges,  station  and  depot  buildings,  additional  buildings  for 
use  of  the  transportation  and  motive  power  departments,  and 
other  additions  and  improvements  to  the  railroads  and  prop- 
erty of  the  party  of  the  first  part.  Provided,  however,  no  part 
of  the  said  lissue  of  $5,000,000  of  bonds  tmder  this  clause  1  ot 
Article  II.,  or  their  proceeds,  is  to  be  appUed  to  acquire 
additional  real  estate,  bridges,  station  and  depot  buildings,  ad- 
ditional buildings  for  use  of  the  transportation  and  motive 
power  departments,  and  other  additions  and  improvements, 
except  after  a  sum  of  money  equal  to  the  amount  of  the  expen- 
ditures on  account  of  which  such  bonds  or  their  proceeds  are 
delivered  or  paid  by  the  Trustee  to  the  party  of  the  first  part, 
as  provided  in  clause  4  hereof,  shall  have  been  expended  for 
other  similar  purposes  by  the  Company,  either  from  its  net  in- 
come or  from  sale  of  its  capital  stock,  it  t)eing  distinctly  under- 
stood and  agreed  that  this  proviso  does  not  apply  to  acquisitions 
by  construction,  purchase  or  otherwise  of  additional  terminal 
facilities,  branches  or  short  Unes  hereinbefore  mentioned. 

2.  Bonds  to  the  amount  of  $5,000,000  for  the  purpose  of 
paying  for  a  second  or  double  track  on  any  part  or  parts  of  the 
rt^roads  of  the  party  of  the  first  part. 

8.  The  Trustee  shall  for  the  purposes  of  sale  deliver  at  any- 
time or  times,  subject,  however,  to  clause  6  of  this  second! 
article,  any  of  the  bonds  reserved  under  this  second  article, 
when  and  as  may  be  requested  by  the  Company  under  a  resolu- 
tion of  its  Board  of  Directors,  and  shall  hold  the  proceeds  to  bo 
applied  in  the  same  manner  as  the  bonds  themselves. 

4  Bonds  or  their  proceeds,  reserved  in  the  hands  of  the 
Trustees  under  this  second  article  i*hall  be  delivered  to  the 
Company  only  upon  requisitions  of  its  President  and  General 
Manager  or  Chief  Engineer,  stating  the  purposes  for  which  they 
are  to  be  used,  accompanied  by  the  certificate  of  its  Treasurer 
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that  the  expenditures  therefor  liave  been  made,  and  by  copies 
of  the  resolutions  of  the  Board  of  Directors  authorizing  the  ex- 
penditures. Bonds  shall  be  delivered  at  the  rate  of  one  thou- 
sand dollars  of  bonds  at  their  face  or  par  value  for  each  nine 
hundred  dollars  of  expenditures  so  certined,  but  after  any  such 
delivery  of  bonds  the  Trustee  shall  not  deliver  any  further 
laonds,  or  their  proceeds,  until  the  Company  shall  have  fur- 
nished a  sworn  statement  as  to  the  price  at  which  such  last 
previously-delivered  bonds  shall  have  been  sold;  and  in  case 
-such  price  shall  be  in  excess  of  90  per  cent  of  the  face  or  par 
value  of  said  bonds  and  accrued  interest,  an  amount  equal  to 
«uch  excess  shall  be  deducted  from  the  succeeding  certificate 
of  ex|  enditures,  and  further  bonds,  or  their  proceeds,  shall  be 
deliveied  by  the  Trustee  only  to  the  amount  of  expenditures 
certified,  less  such  deduction;  but  in  case  the  bonds  the  pro- 
ceeds of  which  are  so  paid  over  shall  not  have  realized  at  least 
*0  per  cent  and  accrued  interest,  the  Trustee  shall  pay  to  the 
■aarty  of  the  first  part  the  proceeds  of  one  bond  of  one  thousand 
oollars  face  value  for  each  nine  hundred  dollars  of  expendi- 
tures so  certified.  In  case  of  expenditures  for  stone  or  iron 
bridges  in  replacement  of  other  bridges,  bonds  shall  be  applied 
io  the  payment  therefor  only  to  the  extent  of  the  increased 
«06t  of  such  bridges  over  the  cost  of  those  replaced  thereby. 

5.  Bonds  reserved  under  this  second  article  for  acquiring 
branch  lines  and  extensions  shall  not  be  issued  to  exceed  $35,- 
000  per  mile  of  completed  road,  and  shall  be  delivered  only 

-^vhen  such  branch  lines  and  extensions  shall  have  become  a 
part  of  the  Company's  system  and  be  free  from  encumbrances 
Tjrior  to  the  lien  of  this  mortgage. 

6.  The  maximum  amount  of  bonds  which  may  be  counter- 
signed and  delivered  by  the  Tru-itee  under  this  second  article 
hereof,  in  any  one  fiscal  year,  shall  be  an  amount  on  which  the 
annual  interest  charges  shall  not  exceed  25  per  centum  of  the  net 
income  of  the  preceding  fiscal  year,  but  the  Trustee  shall  not 
-deliver  such  bonds  unless  the  net  income  of  the  preceding  fiscal 
year  was  at  least  equal  to  40  per  centum  of  the  amount  of  the  total 
interest  charges  chargeable  to  the  income  of  said  preceding 
flscal  year;  it  being  agreed  "  that  for  the  purposes  hereof  '  net 
income'  is  the  amount  remaiiiiag  of  the  gross  revenue 
from  all  sources  after  deducting  operating  expenses  (in- 
cluding taxes),  total  interest  charges,  rentals,  and  other 
charges  and  expenditures  projjerly  chargeable  to  income  ac- 

-count,  but  not  dividends  on  capital  stock  or  payments  to 
-  sinking  funds,  and  that  on  bonds  issued  for  construction  the 
interest  accruing  during  the  period  of  construction  and  prior 
to  the  operation  of  railroad  constructed  from  the  proceeds  of 
such  bonds  shall  not  be  included  in  'total  interest  charges' 
liereunder  (except  to  the  proportionate  extent  of  the  portion 
•of  railroad  constructed  and  in  operation),  but  shall  for  all  the 
purposes  of  this  mortgage  be  considered  as  one  of  the  expen- 
ditures for  and  incident  to  construction." 

Isme  of  bonds  iti  exceu  of  $20,000,000  lo  retire  prior  liens 
Article  III. — "  For  the  purpose  of  retiring  by  exchange 
or  by  purchase  bonds  issued  and  to  be  issued  under  deeds  of 
'trust  or  mortgages  prior  to  the  date  hereof,  including  any 
premium  thereon,  and  issuing  new  bonds  to  cover  the  full  cost 
of  the  same,  provided  no  increase  in  interest  charges  be 
thereby  created,  bonds  in 'addition  to  said  issues  amounting 
,  to  $20,000,000,  and  bearing  a  rate  of  interest  not  exceeding  5 
per  cent  per  annum,  may  hereafter  from  time  to  time"  be 
delivered  to  the  company  for  the  purpose  of  exchanging  the 
same  for  or  of  selling  the  same  and  applying  the  proceeds 
thereof  to  retire  or  redeem  at  or  before  maturity,  any  and  all 
of  the  bonds  of  the  Company,  secured  by  the  several  deeds  of 
trust  or  mortgages,  prior  to  the  date  hereof,  and  not  exceeding 
in  the  aggregate  $22,825,000,  and  as  follows,  to  wit : 

1.  General  Mortgage  Loan,  $11,000,000,  now  and  here- 
after to  be  issued,  secured  on  its  Main  Line  between  Norfolk 
and  Bristol-Goodson  and  the  City  Point  and  Saltville  branches, 
maturing  May  1,  1931. 

3.  New  River  Division  First  Mortgage  Loan,  which  has 
■been  restricted  to  $2,000,000,  secured  on  its  New  River  Division 
by  deed  dated  May  12,  1882,  maturing  April  1,  1932. 

3.  Improvement  and  Extension  Mortgage  Loan,  which  has 
been  restricted  to  $5,000,000,  secured  on  its  Main  Line  and 
New  River  Division  by  deed  dated  December  21,  1888,  and 
xnaturing  February  1, 1934. 

4.  Adjustment  Mortgage  Loan  for  $1,500,000,  secured  on 
the  property  and  francliises  of  the  company  by  deed  dated 
-October  29,  1884,  and  maturing  December  1,  1924. 

5.  Five  Per  Cent  First  Mortgage  Gold  Bonds  'Clinch  Valley 
Division  for  $2,.500,000,  with  an  amount  in  addition  thereto 
■for  lateral  or  branch  roads,  now  and  hereafter  to  be  issued 
securedon  the  Clinch  Valley  Division  by  deed  dated  June  1 
1887,  and  maturing  June  1,  1957.  ' 

It  is,  however,  expressly  understood  and  agreed  that  further 
issues  of  Five  Per  Cent  First  Mortgage  Gold  Bonds  Clinch 
"Valley  Division  shaU  not  be  made  unless  they  can  imme- 
idiately  thereafter  be  exchanged  and  acquired  by  the  Trustee 
imder  the  provisions  hereof.  ' 

All  prior  bonds  acquired  by  the  Trustee  in  "exchange"  shall 
be  stamped  non-negotiable  and  held  uncanceled  as  security  for 
the  bonds  issued  hereunder.  Wlienever  all  of  the  bonds  se- 
cured by  any  of  said  prior  mortgages  shall  have  been  deposited 
•with  the  Trustee  the  bonds  secured  by  said  deed  of  trust  shall 
be  canceled  and  the  lien  thereof  discharged. 

DEPOSIT  WITa  THE  TRUSTEE  OF  $3,000,0C0  PBEF,  STOCK. 

Article  V.— For  the  purpose  of  providing  an  additional 
fund  for  construction,  improvement  or  equipment  of  any  part 


of  its  line  or  system  of  roads  included  or  to  be  included  in  this 
deed  of  trust,  the  company  shall  transfer  to  the 
Trustee  hereunder  30,000  additional  shares  of  its 
preferred  capital  stock,  to  be  held  by  it  until  re- 
quired for  the  purposes  hereof.  The  company 
covenants  that  all  the  said  shares  shall  be  sold  not  later  than 
three  years  after  the  date  of  the  completion  of  the  Ohio  Ex- 
tension, and  the  proceeds  thereof  expended  for  said 
purposes  ;  but  if  the  said  shares  shall  be  sold  before  the 
completion  of  the  Ohio  Extension,  then  the  proceeds  thereof 
shall  be  applied  as  hereinafter  provided  to  the  extent  neces- 
sary to  pay  and  meet  expenditures  for  and  incident  to  the 
construction  and  completion  of  said  Ohio  Extension. 

In  the  event  of  the  railroad  embraced  in  the  Ohio  Extension 
not  being  completed  within  two  years  after  the  date  of  the 
issue  and  sale  by  the  party  of  the  first  part  of  $4,000,000,  part 
of  the  issue  of  $6,000,000,  of  bonds  provided  for  that  purpose, 
then  the  Trustee  shall  have  the  right  to  require  the  sale  of,  in 
such  manner  and  on  such  terms  as  it  may  deem  proper,  the 
whole  or  any  portion  of  the  said  shares  remaining  unsold,  and 
the  company  shall  forthwith  apply  the  proceeds  of  all  said 
shares,  or  so  much  thereof  as  may  be  necessary  in  completing 
said  Ohio  Extension. 

The  proceeds  from  the  sale  of  said  shares  of  stock  shall  be 
withdrawn  only  as  and  when  required  upon  certificates 
stating  the  purposes  for  which  they  are  to  be  used,  accompa- 
nied by  the  certificate  of  the  Treasurer  of  the  Company  that 
the  expenditures  therefor  have  been  made.  And  all  equip- 
ment acquired  with  said  proceeds  shall  be  held  by  the 
Trustee  as  security  under  this  deed  of  trust. 

Preferred  stock  in  the  hands  of  the  Trustee  for  the  purposes 
of  this  article  shall  neither  be  entitled  to  dividends  nor  to 
representation  at  any  meeting  of  stockholders. 

GUARANTY     OF     BONDS     BY    WEST   VIRGISIA     &     IRONTON 
RAILROAD  COMPANY. 

Article  VIII. — In  pursuance  of  the  terms  of  the  indenture 
of  contract  and  lease,  dated  October  17th,  1889,  between  the 
parties  of  the  first  and  third  parts,  and  in  consideration  of 
valuable  consideration?,  the  party  of  tlie  third  part  herebv 
assumes  the  payment  to  the  amount  and  in  the  nianner  herein- 
after specified  of  the  principal  and  interest  of  each  and  all 
the  bonds  to  be  issued  under  this  deed  of  trust,  without  dis- 
crimination as  to  the  time  or  purpose  of  the  issue  of  any  of 
said  bonds.  The  amount  which  the  party  of  the  third  part 
assumes  so  to  pay  on  the  said  bonds  shall  be  $6,000,000  and 
such  sum  or  sums,  in  addition  to  the  proceeds  o£ 
said  $6,000,000  of  bonds  set  apart  to  be  used  for 
the  construction  and  completion  of  the  railroad 
of  the  party  of  the  third  part,  as  may  be  from  time 
to  time  advanced  by  the  Norfolk  &  Western  RR.  Co.  for  the 
completion,  equipment,  extension,  improvement  and  opera- 
tion of  the  railroad  of  the  party  of  the  third  part.  For  the 
purpose  of  securing  the  payment  of  the  indebtedness  and  obli- 
gation so  assumed  by  it,  the  West  Virginia  &  Ironton  RR.  Co. 
hereby  joins  in  the  execution  of  this  deed  of  trust,  which  shall 
be  a  first  mortgage  and  hen  prior  in  effect  and  operation  to 
said  indenture  of  contract  and  lease  upon  all  its  corporate 
property  and  franchises  now  owned  and  hereafter  to  be  ac- 
quired. It  is,  however,  understood  and  agreed  that,  notwith- 
standing the  assumption  by  the  West  Virginia  &  Ironton  RR. 
Co.  of  payment  of  said  bonds  to  the  amount  and  in  the  man- 
ner as  aforesaid,  the  Norfolk  &  Western  RR.  Co.  shall  and  will 
remain  severally  liable  as  between  it  and  the  holders  of  the 
said  bonds  for  the  payment  thereof,  both  principal  and  inter- 
est until  the  same  shall  have  been  paid  and  discharged 
in  full. 

Article  IX. — The  party  of  the  third  part,  in  pursuance  of 
the  terms  of  said  contract  between  the  parties  of  the  first  and 
third  parts,  bearing  date  contemporaneously  herewith,  and  in 
consideration  of  valuable  considerations,  in  addition  to 
assuming  the  payment  of  the  said  bonds  to  the  amount 
and  in  the  manner  as  aforesaid,  does  hereby  further  be- 
come surety  for,  guarantee,  and  in  every  wise  join  in  the  re- 
mainder of  the  obligation  or  liability  of  the  Norfolk  &  West- 
ern Railroad  Company  upon  all  the  bonds  to  be  issued  under 
this  deed  of  trust  or  mortgage,  and  does  hereby  guarantee  the 
payment  in  full  of  the  principal  and  interest  of  all  bonds  to  be 
issued  under  this  deed  of  trust,  without  recourse  being  first 
had  thereon  to  the  Norfolk  &  Western  RR.  Co. 
PAYMENT  OF  PRIOR  BONDS. 

Article  X. — All  prior  bonds  of  the  several  series  herein- 
above mentioned,  except  the  divisional  securities  referred  to 
in  the  general  mortgage  of  May  4th,  1881,  shall  be  paid  and 
extinguished  at  the  matuiity  thereof  respectively,  without 
renewal  or  extension  or  continuation  of  any  kind  whatever, 
and  the  interest  upon  all  such  prior  bonds  shall  be  promptly 
paid  as  it  matures;  none  of  the  divisional  securities  referred 
to  in  the  general  mortgage  of  May  4th,  1881,  shall  be  extended 
beyond  July  1st,  1900 ;  and  in  case  of  foreclosure  and  sale 
under  either  of  said  prior  deeds  of  trust  or  mortgages,  the  said 
party  of  the  second  pai-t  its  successor  or  successors,  is  hereby 
authorized,  in  its  or  their  discretion,  to  purchase  the  property 
covered  thereby,  as  sjicli  trustee  or  trustees,  and  hold  it  for 
the  purposes  of  the  trust  hereby  created. 

DEFAULT. 

Aticle  XII. — In  case  of  any  default  in  the  payment  of  in- 
terest or  principal  of  any  of  said  bonds,  continued  for  six 
months,  or  in  case  of  default  in  the  observnnce  of  any  other 
covenant  of  these  presents,  such  latter  default  continuing  for 
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six  months  after  notice  in  writing  to  the  party  of  tlie  first  part 
and  to  tlie  partv  of  the  third  part  to  observe  oi  perform  tlie 
duty  or  obliRation  required,  tlie  Trustee  is  hereby  autiiorized  to 
enter  upon  all  and  singular  the  premises  hereby  conveyed,  and 
to  hold  the  same,  and  in  its  discretion  to  apply  to  any  court  of 
competent  jurisdiction  for  the  appointment  of  a  receiver. 
And  thereupon  such  court  shall  forthwith  apiwint  a  receiver, 
and  if  such  receiver  be  nominated  by  the  holders  of  a  major- 
ity of  the  bonds  hereby  secured,  then  such  appointment  shall 
be  made  by  the  said  court  as  a  matter  of  strict  right. 

Article  XIII.— In  case  of  any  default  made  and  continued 
as  aforesaid,  it  shall  likewise  be  lawful  for  the  said  Trustee, 
with  or  without  actual  entry,  to  sell  the  property  hereby  con- 
veyed as  an  entirety,  at  public  auction,  in  some  place  within 
the  State  of  Virginia  or  West  Virginia,  which  sale  shall  be  a 
perpetual  bar,  both  in  law  and  in  equitj',  against  the  Company, 
and  all  persons  lawfully  claiming  said  premises.  After  de- 
ducting from  the  proceeds  of  such  sale  just  allowances  for  all 
expenses  of  sale  and  all  other  expenses  incurred  by  the  Trustee 
in  the  trust,  the  said  proceeds  shall  be  applied  to  the  payment 
of  the  principal  of  the  bonds  (whether  or  not  the  same  shall 
have  previously  become  due),  and  of  the  interest  which  shall 
at  that  time  time  have  accrued  and  be  unpaid,  without  dis- 
crimination or  preference,  but  ratably  to  the  aggregate 
amount  of  such  unpaid  principal  and  accrued  and  unpaid 
interest. 

Article  XIV.  -In  case  of  default  in  the  payment  of  inter- 
est, continued  for  six  months,  or  in  case  of  default  in  the 
observance  of  anv  other  requirements  of  these  presents,  sucli 
latter  default  continuing  for  the  period  of  six  months  after 
notice  in  writing  t;)  the  party  of  the  first  part  and  to  the  party 
of  the  third  part  to  observe  or  perform  the  duty  or  obligation 
required,  |then  and  in  such  case  the  principal  of  all  the 
bonds  secured  hereby  shall,  at  the  election  of  the  Trustee,  upon 
written  notice  thereof  to  the  parties  of  the  first  and  third 
parts,  become  immediately  due  and  payable;  and,  if  requested 
so  to  do  by  the  holders  of  oue-third  in  interest  of  the  bonds 
hereby  secured  and  then  o  .tstanding,  by  an  instrument  in 
writing,  it  shall  be  the  duty  of  the  trustee  to  elect  to  declare 
the  principal  sum  due  as  aforesaid;  a  majority  in  interest  of 
the  holders  of  such  bonds  may,  however,  instruct  the  Trustee 
to  refrain  from  making  such  declaration,  upon  such  terms 
and  conditions  as  such  holders  shall  designate,  and  in  such 
case  it  shall  be  the  duty  of  the  Trustee  to  comply  with  such 
instructions,  notwithstanding  any  request  on  the  part  of  other 
bondholders,  and  such  holders  of  a  majority  in  interest  of  said 
bonds  outstanding  may,  in  like  manner,  annul  or  reverse  the 
declaration,  if  already  made  by  the  Trustee,  anything  herein 
contained  to  the  contrary  notwithstanding;  but  the  action  of 
the  Trustee  or  ofthe  bondholders,  in  case  of  any  one  default, 
shall  not  affect  or  impair  the  rights  of  the  Trustee  or  of  such 
holders  in  respect  to  any  subsequent  default  en  the  part  of  the 
party  of  the  first  part,  or  impair  any  rights  resulting  there- 
irom. 

Article  XV. — The  Trustee  and  the  holders  of  the  bonds 
secured  hereby  shall  have  the  same  rights,  remedies  and  pow- 
ers against  the  party  of  the  third  part  in  case  of  any  default 
on  its  part  as  the  party  of  the  second  part  and  said  bondholders 
would  have  against  the  party  of  the  first  part  in  case  of  any 
default  on  the  part  of  said  party  of  the  first  part. 

Article  XVI. — It  is  hereby  agreed  that  it  shall  be  the  duty 
of  the  Trustee  to  proceed  forthwith  to  exercise  the  powers  of 
entry  or  the  powers  of  sale  hereby  granted;  or  both,  or  to  take 
appropriate  legal  proceedings  to  enforce  the  rights  of  the 
bondholders  under  these  presents,  upon  any  default  under 
these  presents,  and  upon  receiving  fthe  requisition  in  writing 
hereinafter  specified,  in  the  manner  and  subject  to  the  qualifi- 
cations herein  provided,  that  is  to  say: — 

1.  If  the  default  consists  In  the  non-payment  of  either  the  Interest 
or  prlneipal  of  any  of  sail  bonds,  such  requisition  sliail  be  by  the 
holders  of  not  less  than  one-tliird  in  amount  of  said  bonds  then  out- 
standing; and  upon  such  requisition,  and  a  pioper  indemnifltatiou 
aeainst  all  liabilities  to  be  Incurred  in  that  behalf,  it  shall  be  the  duty 
of  the  Trustee  to  euforce  the  riehts  of  the  bondholders  under  these 
presents,  as  the  Trustee  shall  deem  most  effectual  for  the  enforcement 
of  said  rig  Its;  it  being  understood  and  hereby  expressly  declared  that 
the  rights  of  entry  and  sale  hereinbefore  granted  are  inteniled  as 
cumulative  remedies,  additional  to  all  other  remedies  allowed  by  law. 
and  that  the  same  shall  not  l)e  deemed  in  any  manner  whatsoever  to 
deprive  the  said  Trustee  or  Trustees,  or  the  beueflfiaries  under  this 
trust,  of  any  legal  or  equitable  remedy  by  judicial  proceedings  consist- 
ent with  the  provisions  of  tliesc  presents.  No  action  shall  be  main- 
tained for  the  foreclosure  of  this  mortgage  by  any  party  other  than  the 
Tiustee,  except  upon  the  neglect  or  refusal  of  the  Trustee  to  act  within 
a  reasonable  time  after  it  shall  have  been  requested  so  to  do  as  herein- 
above provided. 

2.  If  the  default  be  the  omission  to  comply  with  any  of  the  provisions 
of  the.se  presents  other  than  the  payment  of  the  interest  or  principal  of 
said  bonds,  tlieu  and  in  any  such  case  the  requisites  shall  be  by  the 
holders  of  one-half  in  interest  of  said  bonds  then  outstanding,  and 
such  holders  shall  have  power  in  like  manner  to  instruct  the  said 
Trustee  or  Trustees  by  requisition  in  writing  (which  shall  bo  imperative 
ui>on  such  Trustee  or  Trustees)  either  to  waive  such  default  or  to  eu- 
force the  tights  of  such  bondholders  by  reason  thereof. 

RELEASE  OF  MORTGAGED  PROPERTY. 

Article  XVII. — Property  covered  by  this  mortgage  not  nec- 
csary  for  use  in  connection  with  the  operation  of  the  lines  3f 
railway  hereby  conveyed  may  be  sold,  provided  the  proceeds 
thereof  shall  be  paid  to  the  Trust>^,  and  shall  be  by  it  held 
and  applied  as  such  party  of  the  first  or  third  party  may  in 
writing  elect,  either  to  the  purchase  and  cancellation  of  one  or 
more  of  the  bonds  to  be  issued  under  this  indenture  or  to  the 
purchase  of  other  property,  real  or  personal,  required  for  the 


use  or  convenience  of  said  first  or  third  party  in  connection 
with  the  lines  of  railway  conveyed  by  these  presents,  or  to 
any  of  the  purposes  to  which  Iwjnds  secured  hereby  or  their 
proceeds  may  be  applied.  All  property  purchased  with  said 
proceeds  shall  be  at  once  conveyed  to  the  Trustee  as  part  of 
the  estate  hereby  conveyed.  The  Trustee  may,  upon  the  re- 
quest of  the  holders  of  $jOO,000  bonds,  require  any  reasonable 
proof  as  to  the  necessity  or  expediency  of  selling;,  disposing 
of,  or  purchasing  any  such  real  or  personal  property. 

FORECLOSURE  SALE. 

Article  XVIII. — In  case  of  any  sale  of  the  premises  em- 
braced in  this  mortgaa;e  under  the  decree  of  any  court,  based 
upon  the  foreclosure  of  this  mortgage,  and  the  holders  of  three- 
fourths  of  the  outstanding  bonds  secured  by  this  mortgage 
shall,  in  writing,  request  the  Trustee  to  piircha.se  the  premises 
embraced  herein,  the  said  Trustee  is  fully  authorized,  in  its  or 
their  discretion,  to  make  such  purchase,  and  to  disoose  of  the 
same  in  such  manner  as  the  holders  of  three-fourths  of  said 
outstanding  bonds  secured  by  this  deed  of  trust  or  mortgage 
shall,  in  writing,  request  or  direct. 

Article  XIX. — Any  request  or  other  instrument  required 
by  this  indenture  to  be  executed  by.  bondholders  may  be  in  any 
number  of  parts,  and  may  be  executed  by  them  in  person  or 

by  attorney  in  fact. 

Article  XX. — Each  of  the  parties  of  the  first  and  third 
parts  hereby  covenants  that  it  will  well  and  truly  pay  the  said 
bonds  which  these  presents  are  executed  to  secure,  and  the 
interest  due  and  to  grow  due  thereon,  according  to  the  true 
tenor  thereof  and  hereof;  that  its  liability  thereon  shall  be 
several;  that  notwithstanding  the  liability  of  the  party  of  the 
third  part  on  and  for  said  bonds,  the  party  of  the  first  part 
shall  at  all  times  remain  severally  liable  as  between  it  anti  the 
holders  of  said  bonds  for  the  payment  thereof,  principal  and 
interest,  until  the  same  shall  have  been  paid  or  discharged  in 
full;  •'  that  it  will  not  at  any  time  or  in  any  manner  take,  apply 
for,  or  avail  itself  of  any  stay  of  proceedings,  or  plead,  use, 
interpose,  or  take  advantage  of  any  extension  lasv,  stay  law, 
valuation  law,  redemption  law,  or  any  other  law  of  the  States 
in  which  such  property  is  or  may  be  located,  now  in  force,  or 
whi::h  may  hereafter  be  in  force  in  said  States,  and  which  may 
in  any  way  alter,  affect,  impair  or  impede  the  rights  or  reme- 
dies of  the  holders  of  said  bonds,  or  of  the  said  party  of  the 
second  part." 

COUPONS  WHEN  PAID  TO  BE  CANCELED. 

Article  XXI. — 1.  Each  of  the  parties  of  the  first  and  third 
parts  further  covenants  that  it  will  pay  all  claim?  which  may 
hereafter  become  a  lien  upon  the  property  hereby  conveyed 
prior  or  superior  to  this  indenture;  and  that  when  and  as  the 
mterest  coupons  of  the  bonds  secured  hereby  "  become  pay- 
abh  and  are  paid  by  the  party  of  the  first  part  or  by  the  party 
of  the  third  part,  or  by  any  person  or  corporation  for  or  on 
behalf  of  them  or  either  of  them,  they  shaU  be  canceled;  and 
that  no  purchase  or  sale  of  any  of  the  said  coupons  or  interest, 
separate  from  the  bonds  from  which  such  coupons  or  on 
which  such  interest  shall  accrue,  and  no  advance  or  loan  upon 
the  same,  and  no  redemption  of  any  coupons  or  interest  by  or 
on  behalf  of  the  party  of  the  first  part  or  third  part  shall,  as 
between  the  purchasers  or  assignees  of  such  coupons  or  interest 
and  the  holders  of  said  bonds,  operate  as  keeping  the  said 
coupons  or  interest  alive  or  in  force  as  a  lien  upon  the  mortgaged 
premises;  but  all  coupons  or  interest  purchased,  redeemed  or 
assigned  separate  from  the  bonds  from  which  such  coupons 
are  detached  or  on  which  such  interest  shall  accrue  shall  at  all 
times  be  subordinated  in  lien  to  and  be  paid  only  after  pay- 
ment in  full  of  all  the  bonds  issued  hereunder,  together  with 
the  coupons  thereon  and  the  interest  due  the  holders  thereof." 

2.  Each  of  the  parties  of  the  first  and  third  parts  further 
covenants  and  agrees  that  it  wiU  maintain  the  railroad  and 
property  hereby  mortgaged  with  all  necessary  equipment  and 
rolling  stock,  in  good  order  and  condition,  and  keep  all  struc- 
tures and  insurable  property  hereby  mortgaged  well  and  suffi- 
ciently insured. 

APPOINTMENT  OF  TRUSTEES,  *C. 

Article  XXII. — Any  vacancy  in  the  office  of  any  such  Trustee 
may  be  filled  by  appointment  of  the  Company,  provided  such 
appointment  be  approved  by  the  Circuit  Court  of  the  United 
States  for  the  Southern  District  of  New  York,  and  notice  to 
the  bondholders  be  published  in  two  newspapers  of  general 
circulation  in  the  city  of  New  York  for  thirty  days,  specifying 
the  time  and  place  of  the  application  for  such  approval  and 
ratification.  In  case  it  shall  at  any  time  prove  impracticable 
to  fill  any  vacancy  as  aforesaid,  application  may  ba  made  by 
the  surviving  Trustee,  or,  if  the  trust  be  wholly  vacant,  by 
holders  of  the  said  bonds  to  the  aggregate  amount  of  |100,000, 
to  any  court  of  competent  jurisdiction,  for  the  appointment  of 
a  new  trustee  or  trustees,  and  upon  such  application  a  majori- 
ty in  interest  of  the  said  bondholders  shall  be  entitled  to  nomi- 
nate the  person  or  persons  to  be  so  a])pointed  by  such  court, 
and  who  sliall  be  appointed  without  giving  other  security  than 
his  or  their  acceptance  of  such  trust. 

REGISTRATION. 

Article  XXV. — ^The  party  of  the  first  part,  its  successors  or 
assigns,  shall  always  keep,  at  its  expens?,  in  the  city  of  Phila- 
delphia and  city  of  New  York,  a  register  of  the  bonds  to  be 
issued  under  these  presents,  in  which  any  holder  of  any  of 
said  bonds  shall  be  entitled,  on  presentation  thereof,  to  regis- 
tration of  the  name  and  address  of  such  holder  and  of  the 
numbers  of  any  bonds  held  by^uch  holder. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Feb.  7, 1890. 

Trade  on  the  wbole  has  been  only  moderately  active.  The 
dry  goods  trade  is  by  no  means  large,  and  the  business  in 
boots  and  shoes  shows  a  diminution,  owing  to  the  mildness  of 
the  winter.  Speculation,  as  a  pile,  is  quiet,  cotton  being  the 
only  notable  exception.  Snow  lias  fallen  in  the  whiter  wheat 
belt  within  34  hours,  and  this  fact  had  a  somewhat  depressing 
effect  on  that  cereal.    Money  is  higher  in  London  than  here. 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  the  dates  given :  


Pork bbls. 

l«rd tc8. 

Tobacco,  domestic hhds. 

Xobacco,  foreign bales. 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  Jko mats. 

Sugar hhds. 

Bngar boxes. 

Bugar bags,  &c. 

Mplado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

BUdes No. 

Cotton bales. 

Bosin bbls. 

Spirits  turpentine bbls. 

5%r bbls. 

Kice,  E.  I bags. 

Kice,  domestic pkgs. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks 


1890. 
Jan.  1. 


1890. 
F,b.  1. 


13,'06 

33,624 

34,327 

47,520 

22fi,56S 

57,769 

68,400 

688 

None. 

2c  0,445 

418 

2.186 

5.200 

512,500 

118,583 

14,434 

3,417 

1.117 

27,900 

2,910 

None. 

5,.">00 

65,000 

3,450 

10,594 

23«,0e5 


15,446 

33,070 

32,805 

47,H09 

200,4^3 

24,311 

66.887 

67 

None. 

17,725 

160 

1.823 

4,75) 

521,200 

134.663 

29,4-3 

4.260 

1,696 

35,000 

5,(00 

None. 

7.500 

70,000 

None. 

14,600 

314,675 


1889. 
Ftb.  1. 


14,465 

19,346 

41,775 

52.007 

l.'>7.815 

14,034 

17,100 

307 

None. 

808,839 

None. 

248 

2..=' 00 

.•582.100 

22-,340 

29,347 

1,845 

987 

17,390 

3.740 

None. 

7,300 

62,000 

500 

1,525 

353,193 


COTTON. 

Friday.  P.  M.,  February  7,  1890. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegnun  s 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  140,253  bales, 
against  159,26.5  bales  last  week  and  146,893  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,102,678  bales,  against  4,600,714  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  501,964  bales. 


Wed.     Thur. 

JVt 

616       6-18 

6-17 

6-22       6-20 

619 

6-31        6-33 

6-30 

6-46       6-46 

e-44 

Old  mess, 

§10  25 

Lard  has  declined,  with  a  moderate  business.  To-day 
Western  on  the  spot  sold  at  6.17}^c  and  city  at  5.70c.  Refined 
for  the  Continent  was  quoted  at  6@6.50c  and  for  South  Amer- 
ica 7c.  

DAILT  OLOSDia  PBIGB8  OF  JJiSD  FUTTrBBB. 
Sal.       Mon.      Tae». 

February  delivery c.    61i*       6-16       618 

March  deli  very... c.    6-2.i       6-24       6-26 

Miiydellveiy o.    6-35       6-38       fi-37 

July  delivery ...c.    6-48       649       6-50 

Pork  has  been  in  fair  demand  and  steady 
@10  75;  new  do.,  $10  75@11  25,  Cutmeats  have  been  steady 
but  quiet.  Tallow  sold  to-day  at  4  3-16c.  Butter  has  ad- 
vanced to  29c  for  the  best  Elgin  extras.  The  lower  grades  of 
butter  are  dull.    Cheese  has  been  firm. 

Rio  coffee  on  the  spot  has  been  more  active  at  an  advance  to 
17J4C.  for  No.  7,  while  mild  grades  have  been  active  and  firm. 
The  si)eculation  in  Rio  options  has  been  small  at  an  advance, 
owing  partly  to  increased  activity  on  the  spot  and  partly  to 
estimates  of  a  small  crop  of  Java  and  covering  by  local  shorts, 
while  Rio  exchange  has  advanced  to  24i^d.  The  warehouse 
deliveries  have  shown  some  decrease.  There  have  been  estimates 
of  a  decrease  in  the  world's  visible  supply  during  January, 
but  a  dispatch  from  London  to-day  estimated  an  increase  in 
the  European  stocks  last  month  of  150,000  bags,  which  created 
an  impression  that  the  figures  for  February  1  when  received 
will  show  no  marked  change  from  those  of  January  1.  A  Rot- 
terdam dispatch  stated  that  the  Government  crop  of  Java  was 
estimated  at  190,000  piculs,  which  would  be  a  small  yield. 
Bio  options  closed  here  with  bids  as  follows  : 

February 16-OOo.  I  May 15'90c.  i  August 15-80o. 

March 16-OOc.    June 15-85o.    September 15-75o. 

April 15-95C.  1  July 15-800.  I  October 15-70o. 

Raw  sugar  has  declined  to  5}^c,  for  fair  refining,  while  96 
test  centrifugal  has  remained  at  5%c.  Refined  sugar  has 
been  dull  and  weak.    Tea  has  sold  at  firm  prices. 

Kentucky  tobacco  has  bean  steady,  with  sales,  however,  of 
only  250  hhds.,  of  which  100  for  export.  Seed  leaf  has  bsen 
quiet  and  steady.  The  sales  have  embraced  150  cases,  1888 
crop,  New  England  Havana,  at  16'a38c.;  175  cases,  1888 
crop.  State  Havana,  at  12%®  14c.;  240  cases,  1888  crop,  Wis- 
consin Havana,  at  10  o  12c.;  200  cases,  1888  crop,  Pennsyl- 
Tania  seed  leaf,  at  %(eb  10c. ;  100  cases,  1888  crop,  Pennsylvania 
Havetna  seed,  on  private  terms ;  100  cases,  1888  crop,  Ohio,  at 
8®  93^c. ;  150  cases  sundries,  at  5)^  a  38c. ;  also  500  bales  Havana 
at  64c.f«  $1  ISJ^c,  and  200  bales  Sumatra  at  95c.{»|2  15. 

Spirits  turpentine  has  declined  closing  at  42@  421^1.  Rosin 
has  been  lower  with  sales  to-day  of  3,200  bbls.  of  good  strained 
atll.lS.  Refined  petroleum  is  unchanged.  Crude  certificates 
closed  at  \ffl%n  107^^.    Wool  has  been  quite  and  steady. 

On  the  Metal  Exchange  the  markets  have  been  generally 
quiet  but  tin  was  more  active  to-day  at  declining  prices. 
February  sold  at  20 ■65(*20-70c.,  March  at  20 '550.,  and  April 
and  May  at  20-573^c.  April  copper  sold  at  14-15c.  for  Lake 
Superior,    Iron  and  steel  are  rather  quiet  at  unchanged  prices, 


Jteceipttal— 

Sat. 

Mon. 

Tue». 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

El  Paso,  &c... 
New  Orleans... 
Mobile    

2,239 

5,165 

1,487 

1,843 

943 


229 

4,009 
951 

894 
562 

1,688 

5,318 

7,368 
2,364 

5,101 

930 

494 

1,353 
691 

610 
229 

306 

3,119 

14,073 
698 

2,439 

447 

138 

3,209 
2,400 

"828 
801 

197 

1,798 

11,317 
50 

2,171 

276 

294 

1,343 
1,300 

740 

777 

50 

1,821 

5,281 
43 

3,761 

382 

253 

3,320 
2,277 

599 
616 

297 

1,559 

1,949 

5,518 

1,826 

822 

903 

3,957 

176 

202 

38 

982 

1,955 

2,734 

522 

688 

3,591 

919 

15,854 
1,94» 

48,712 
6,16» 

Florida 

Savannah 

Bruusw'k,  Ac. 
Charleston 

Port  Eoyal,&o 
Wilmington 

Wash'gton,  &c 
Norfolk    

822 

16,218 

3,987 

3,1M 

1,610 

3» 

14,21.6 

West  Point... 

N'wp'tN'8,&c. 

New  York 

9,574 
2,7»4 
4,193 
3,673 

Baltimore 

Philadelph'a,&c 

3,594 
3,457 

Totals  this  week 

20,010 

24,754 

28,349 

20,116 

18,650 

23,374 

110.25S 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Beceiptt  to 
Ftb.  7. 


Galveston . . . 

ElPa30,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brun8.,&c. 
Charleston  .. 

P.  Hoyal,&c 
Wilmington 

Wash'tn,&c 
Norfolk... 

West  Point. 

NwptN.,&c 
New  York.  . 

Boston 

Baltimore. . 
Phil'del'a,  &c 

Totals. . 


1889-90. 


Week. 


15,854 
1,949 


Since  Sep. 
1,1889. 


773,939 
16,193 


48,712,1,709,126 


6,468 

822 

16,218 

3,987 

3,154 


1,610 
38 
14,216 
9,574 
2,734 
4,193 
3,673 
3,594 
3,157 


224,383 

24,125 

852,701 

147,917 

299,192 

1,768 

126,743 

3,707 

361,126 

288,919 

43,111 

74,665 

50,152 

57,650 

47,261 


1888-89. 


Week. 


Since  Sep. 
1, 1888. 


Stick. 


1890. 


9,555     574,102 

1,6841       13,701 

38,239  1,425,516 


4,528 
25 

14,673 
6,897 
7,340 
359 
1,819 
87 
7,429 

10,950 
9,976 
3,638 
3,149 
4,516 
1,483 


183,124 

20,521 

727,996 

103,917 

338,035 

13,298 

141,751 

4,255 

427,327 

328,311 

90,064 

64,282 

57,998 

52,635 

33,851 


140,253  5,102,678  126,347  4,600,714 


50,644 


276,200 
26,092 


63,636 
13,624 
27,029 


12,177 


61,104 


6,627 

127,637 

11,000 

10,938 

14,806 


1889. 


33,933 


353,713 
42,493 


78,519 


32,005 


5,351 


47,310 


24,566 
242,433 
13,000 
21,390 
14,979 


691,514 


909,697 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


GaWston,  &c 
New  Orleans 

Mobile 

Savannah, .. 
Charrst'n,&c 
Wilm'gt'n,&c 

Norfolk 

Wt  Point,  &c 
A.11  others 


Tot.  this  week 


Since  Sept.  1 


1890. 


17,803 

48,712 

6,468 

16,218 

3,154 

1,648 

14,216 

12,308 

19,726 


140,253 


5102,678 


1889. 


11,239 

38,239 

4,528 

14,673 

7,699 

1,906 

7,429 

20,926 

19,708 


126,347 


4600,714 


1888. 


5,333 

43,278 

3,421 

8,626 

5,997 

1,91'^ 

5,521 

12,498 

12,997 


99,583 


4682,736 


1887. 


8,154 

39,831 

3,969 

9,745 

4,685 

1,056 

13,427 

9,328 

17,762 


108,257 


4594,639 


1886. 


12,400 
40,315 
7,996 
13,902 
8,389 
1,177 
9,598 
4,970 
7,045 


105,792 


4341,456 


1885. 


6,654 
26,622 
3,676 
5,897 
7,095 
554 
7,532 
2,063 
8,528 


68,621 


4235,398 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  112,853  bales,  of  which  70,186  were  to  Great  Britain,  874 
to  France  and  41 ,793  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  Septeipber  1,  1889. 


Exvorta 
from— 


Qreat 
Brit'n. 


QalTeston  — 
New  Orleans. 

Mobile 

Savannah  .... 
Brunswick.... 
Charleston . . . 
Wilmington. . 

Norfolk 

West  Point... 
J^'port  Nws.  &c 
New  York... 

Boston 

Baltimore... 
Philadelp'a,&c 

Total 

Total.  1888-89. 


Wetk  Ending  Feb.  7. 
ExporUd  to— 


6,003 
37,221 



7,«B7 


11,070 
7,010 
1,2«4 

888 

ToTise 


107,017 


6,683 


Conti. 
Tient. 


2,120 

18,832 


8.107 
4,050 


8,061 

5) 

1,519 


Total 
Week. 


7.123 

ee.ooe 

1.050 

6,107 
4,050 
7,667 


20.006 

7,091 

2,813 

888 


From  Sept.  1.  i»«».  to  Feb.  7, 1890 
Exported  to— 


Great 
Britain. 


278.287 

883.(153 

41.788 

143,328 

90.062 

44,018 

71,926 

173.618 

126,095 

19,876 

309  333 

86.039 

35,853 

18,121 


84,e5» 
303,814 


118,863 


2,103,901 


428.798  1,179.971 
31.370' 145.070U.915.976  295.509     958  550 


24,248 


28,423 


Conti- 
nent. 


117,339 
103,51 

285,839 
14.28' 

143.602 
32.988 
31,759 
20,609 

96,074 
1,8  « 

81,012 
1,808 


TotaL 

180.285 

1,371,014 

44,789 

458.893 

li>l,31» 

211,886 

104,914 

205,377 

145.704 

19,876 

433,830 

87,878 

68.165 

19,733 

i!7(  6.673 

3.170,038 
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In  addition  to  above  exports,  our  telegrams  to-nif?ht  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Ne*<r  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On,  Hhipboard,  not  eCeared—for 

Leatino 
Block. 

F€t>.  7,  at- 

areat 
Britain. 

France. 

Other 
Foreign 

Ootut- 

mite. 

Totul. 

New  Orleans... 
Hobl.o 

13,229 

None. 

4,000 

5,!500 

13,814 

30,000 

12,500 

14,000 

6,459 
None. 
None. 

None. 
Noue. 
None. 
650 
None. 

29,120 
None. 
3,000 

15,300 
2,258 
None. 
7,S0O 
3,000 

1,201 
None. 
400 
5,100 
12,262 
3.000 
None. 
None. 

50,009 
None. 
6,400 
26,100 
28,334 
33,000 
20.950 
17,000 

226,191 
26,092 

Cliarleston .... 

Savannah  

Galveston 

Norfolk 

New  York 

Other  porta 

20,629 
87,536 
22,310 
18,104 
106,687 
52,172 

Total  1889... 

93,013 

7,109 

69,678 

21,963 

181,793 

509,721 

Total  1888... 
Total  1887... 

72,587 
59,950 

18,860 
4,241 

41,188 
51,425 

20,786 

18,812 

162,421 
134,428 

747,276 
789,255 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  somewhat  less  active  but  still  animated  and  the 
general  course  of  prices  has  been  upward,  largely  owing  to 
the  small  stock  here.  There  was  a  decline  on  Saturday  fol- 
lowing a  fall  in  Liverpool  and  "  long  "  selling.  On  Monday 
there  was  an  advance  in  spite  of  a  further  decline  in  Liverpool, 
dull  and  lower  Southern  markets  and  rather  liberal  receipts  at 
-  the  ports.  The  smallness  of  the  stock— 113,266  bales  in 
licensed  warehouses — made  operators  for  a  decline  rather  ner- 
vous. There  was  an  early  advance  on  Tuesday  which  was 
succeeded  by  a  slight  decline  owing  partly  to  a  reaction  in 
Liverpool  after  an  o))ening  advance  there,  partly  to  receipts 
at  the  ports  of  34,445  bales,  partly  to  moie  liberal  receipts  at 
the  interior  towns  also,  and  partly  to  weak  Southern  markets, 
dulness  in  Manchester  and  selling  for  the  "long"  account, 
especially  by  the  South.  On  Wednesday  there  was  a  rise  of 
8  to  10  points  notwithstanding  Liverpool  quotations 
were  lower  and  the  receipte  pretty  heavy,  these 
influences  being  more  than  counterbalanced  by  large 
buying  for  Liverpool  and  New  Orleans  account.  Rumors, 
moreover,  that  considerable  cotton  would  be  received  on 
March  contracts  and  exported  were  not  without  effect.  There 
was  a  small  net  advance  on  Thursday  owing  to  moderate  re- 
ceipts at  the  ports,  a  falling  off  in  the  arrivals  at  the  interior 
towns,  dispatches  from  Texas  and  Arkansas  stating  that  the 
stock  at  interior  markets  was  smaller  than  a  year  ago,  and 
"  long"  buying  by  the  English,  Gerbian  and  Greek  elements, 
as  well  as  covering  by  shorts,  the  bears  being  less  aggressive 
than  the  bulls.  To-day  prices  advanced  18  to  20  points,  there 
being  a  rise  of  5-64d.  in  Liverpool,  20  points  in  New  Orleans, 
firm  Southern  spot  markets,  an  advance  of  3-16c.  on  the  spot 
here,  an  active  demand  from  the  South,  some  buying  for  Liver- 
pool account,  and  considerable  covering  by  local  shorts  ap- 
prehensive of  small  receipts  next  week,  and  nervous  about  the 
smallness  of  the  stock  here.  Spot  cotton  has  advanced  J^c, 
Middling  Uplands  closing  at  11  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  678,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5,191  bales,  including  3,477  for  export,  1,714  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  paist  week — February  1  to  February  7. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary- 
Low  Middling , 

Strict  Low  Middling.. 

MiddllTiK 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair....! 


.*lb. 


Sat.    man  Tnea  Wed    Tb.    PrI, 


8>,e 

858 

9>a 

107,8 

110^ 

jlOis-ifl 

!ll8,g 

111% 

'lH»u 

I12»1B 


8'l6 
8»8 

91a 
9i»ie 

107,8 

loai 

1015l« 

ll''l6 

1138 

1113,8 

12^16 


8»,8 
858 

916,6 
107,8 

10% 

1016,„ 

11^18 

118s 

1113,, 

125,8 


8I4 
811,6 

IS"" 

10>a 

1013,8 

im 

1178 
1238 


8li,f 

ir- 
1012 

1013,, 

III4 
117,6 

ll's 

1238 


878 

9% 
101,6 
1011,8 
11 
ll'lB 

ll'ie 
11"^ 

121,8 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.Vlb. 


Sat.    raon  Taea  Wed 


87,8 
878 

lOll?, 
U'le 

11^18 
1188 
121,8 
12»1« 


87,8 

9% 

10<,8 
1158 

}^'" 


87,8 

878 

934 

103,6 

10U„ 

1168 
121,6 
129,6 


8I3 

81»,6 

913,6 

10>4 

10^ 

ll'ie 

U'4 

Ilia 

1111,6 

1218 

1258 


Til. 


81a 

816,6 
913,6 

10>4 

10% 

lUie 

11'4 

III3 

mil. 

1218 
1258 


FrI. 


81116 

918 

10 

107,6 

101B,6 

III4 

U'U 

1111,8 

1178 

125,8 

1213,6 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.9.  lb. 


Sat.    raon  Tnea 


81(6  , 
811,6    8tMe 


8l„ 


I 
968*   I    958 
107,6  llQiiB 


81j8 

95g 

107,6 


Wed 


8% 

911,8 

lOHi 


Til. 


818 
8% 

911,8 

lOia 


Frl. 


85,6 

816,8 

978 

iQiin 


MARKET  AND  SALES. 


SPOT  MABKET 
CLOSBU. 


Bat.  .  Dull  . 

Mon.  Quiet 

Tues.iQniet 

Wod  .  Steady  at  1,6  ad. 

Thnr.  Firm 

Frl...  [Firm  at  3,4  adv! 

Total 


SALES  OF  SrOT  AND  TRANSIT. 


Ex- 
port. 


3,477 


3,477 


Oon-    Spec-  Tran-  _  .  , 
tump,  ul't'n    tit.     Total. 


942 
155 

192 

45 

141 

239 


1,714 


Bala.    grU*. 


4,419  83,000 
155  115,500 
19U  101,000 
45  119,200 
141  81,100 
239  178,200 


5.191  678,000 


Tbb  Sales  and  Pricks  of  Fdtuses  are  shown  hj  tha 
following  comprehensive  table: 
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*  Includes  sale.'*  In  September,  1889,  for  September,  147,600;  Septem* 
ber-October,  for  Octol)er,  640,600;  September-November,  for  November 
636,200;   Soptemljer-Dccombor.   for  December,  957,20jj   September 
January,  for  January,  1,570,100. 

ly  We  nave  Included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  foUowlni;  the  abbreviation  "  Arcr  "  Tho 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  lO'SSc:  Monday,  10-95c.;  Tuesday, 
10-90C.;  Wednesday,  10-95c.;  Thursday,  ll-OOc;  Friday,  ll-20c. 

The  following  exchanges  have  been  made  during  the  week. 

05  pd.  to  exch.  1,000  Apr.  for  May  -05  pd.  to  exch.  100  Mch.  for  April. 

•11  pd.  to  exch.  300  April  for  July.  -11  pd.  to  exch.  400  Mch.  for  June. 

•20  pd.  to  exch.  700  Feb.  for  Aug.  ^14  pd.  to  exch.  500  Mch.  for  July. 

•03  pd.  to  exch.  300  April  for  May.  -12  pd.  to  exch.  300  Mch.  for  Jute 

•06  pd.  to  exch.  400  Mch.  for  May.  -04  pd.  to  exch.  400  May  for  June. 

•07  pd.  to  exch.  100  April  for  June.  •Oa  pd.  to  exch.  100  Feb.  tor  Mch. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
•nd  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  I.tverpool bales  1,006,000     691.000     840.000     912,000 

Stock  at  I>ondon 15,000         4,000       27,000       11,000 


Total  Great  Britain  stock.  1,021.000  695,000  867,000  923,000 

Stock  at  Hamburg 2,400  3,100  4,300  3,300 

Stock  at  Bmncii 133,000  14,000  43,300  24,700 

Stock  at  Arast«rdam 5,000  21,000  26.000  32.000 

Stock  at  Rotterdam 300  300  300  300 

Stock  at  Antwerp 6,000  500  900  „  1.200 

Stock  at  Havre... 176.000  95,000  182,000  247,000 

Stock  at  Marseilles 4,000  3,000  2,000  3,000 

Stock  at  Barcelona 94,000  41,000  48,000  37,000 

Stock  at  Genoa 12,000  5,000  4,000  4,000 

Stock  at  Trieste 12,000  7,000  4,000  8,000 

Total  Continental  stocks 444.700  189,900  314,800  360,500 


Total  Enropean  stocks..  ..  1.465.700 
India  cotton  afloat  for  Europe.  181 .000 
Amer.cott'nafloatfor  Europe.  400,000 
~    "     —  ■  47.000 

691,.')14 
255,946 
17,809 


884,900  1,181,800  1,283.500 

200,000       90,000  183,000 

383,000  534,000 

47,000  34,000 

923,6t<3  891,495 

333,472  300,323 

10,673  37,269 


412,000 

54,000 

909,697 

317,022 

15,275 


Egypt.Brazil.&c.aflt  torE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,058.969  2,792,894  2,969,628  3,263.587 

Of  theabove,  tnetotalsof  American  and  otber  descriptions  are  as  follows; 
Amertcan— 

Liverpool  stock bales  797,000     558.000     601,000     714,000 

Continental  stocks 359,000     134,000     186,000     260,000 

American  afloat  for  Europe...  400.000     412,000     383,000     534,000 

United  Stiitea  stock 691,514     909,697     923,083     891,495 

United  States  interior  stocks..  25.1.946     317,022     333,472     300.323 

United  States  exports  to-day.  17,809       15,275       10.673       37.269 


Total  American 2,523,269  2,345,994  2,497,828  2,737,087 

East  Indiav,  Brazil,  dc. — 

Liverpool  stock 207,000  133,000  179,000  198,000 

Londonstock 15,000  4,000  27,000  11,000 

Continental  stoclJS 85.700  55,900  128,800  100.500 

India  afloat  for  Europe 181,000  200,000  90,000  183,000 

Egypt,  Brazil,  ,!tc., afloat......  47,000  54,000  47,000  34,000 


Total  East  India,  &c. 
Total  American 


...      535.700     446,900     471,800 
...  2,523,269  2,315,994  2,497,828  2, 


526,500 

737,087 


Total  visible  supply 3,058,969  2,792,894  2,969,028  3,203,587 

Price  Mid.  Upi.,  Liverpool 6d.  558d.  S^sd.  S^sd. 

Price  Mid.  Upl.,  New  York H'ltC.        lO^so.         lO^sc.  912C. 

E^  The  imports  into  Continental  ports  this  week  have  been 
105,000  bales. - 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  256,075  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  89,341  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  204,618  bales 
as  compared  vidth  1887. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
■week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  7,428  bales,  and  are  to-night  61,078 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,219  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  144,548  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middunq  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Wtek  ending 
Feb.  7. 

CLOSING  QnOTATlONS  FOB  HIDDLINO  COTTON 

OK— 

Satnr. 

Hon. 

rue*. 

Wedna. 

TKuri. 

m. 

Galveston... 

10«,8 

IOI3 

10% 

10% 

10% 

10% 

New  Orleans 

10% 

10% 

10% 

10% 

10% 

10% 

Mobile 

lO'is 

10'  « 

lO^ig 

10  >4 

10  >4 

10  "4 

Savannah... 

io4 

10% 

105i 

10 ',8 

10',8 

10% 

Charleston. . 

lOSs 

1012 

10% 

10% 

10% 

10% 

WilminKton. 

1038 

10% 

10% 

10% 

10% 

10% 

Norfolk 

1058 

10>fl 

10»,8 

lO'ie 

10<i« 

10% 

Boston 

11% 

11% 

11% 

11% 

ii4 

1114 

Baltimore... 

1015,8 

10161J 

1016,8 

1016,8 

101»18 

10«,g 

Philadelphia 

ll-e 

11% 

11% 

11% 

11% 

ii',« 

Augusta .... 

10% 

10% 

10% 

10% 

I05„a% 

10'}; 

Memphis  ... 

10% 

10>a 

10% 

101,8 

10"l6 

107 ; 

St.  Louis 

IOI3 

10% 

10% 

io4 

I0»,g 

io'2 

Cincinnati .. 

10!^ 

10% 

10% 

10% 

10% 

loC 

Louisville. .. 

10^ 

10% 

10% 

10% 

10% 

10% 

The  closing  quotations  to-day  (Friday)  at  other  imix)rtant 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


Little  Eock....  10% 

Montgomery..  10% 

Nashvllle 10% 

Raleigh 10% 


Rome 10% 

Selma 10% 

Shreveport 10% 


10% 
10 14 
10>4 
10 14 

Receipi's  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


RM0ipt<  at  tlu  Portt. 

1889.  [  1890. 

15».3e»i  202.924  <  '.i  1 8.640 
145,711  i  159.1 19]  139,826 
105.403  149,178  158,8«*' 
90,130  177,821  148.892 
98,««8  155.364:159,245 
99,5^3  126,347  140.253 


SVkat  Interior  Toum*. 


1888.      1889.      1890, 


461.804  448.660  417.580  127.229 


Rcc'pti  from  Plant  'ns. 


137.202 1435.668 
123,8321407,093 
398,012  389,643 
379,556  361.2Se 
a68.8e3J336.921 


1888.      1889.       1890. 

230,868 
117.136 
122,418 
112.631 
122,079 
132,917 


181.580 

148,02: 
120,70; 


395.4701121,139 
369  DM:   92,0jS 
325,079!  64,810  160,371 
287.8841  80,212  126,950 
280,5481  88,6i0i  101,621 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,370,782  bales;  in 
1888-89  were  4,921,860  bales;  in  1887-88  were  5,027,569  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  140,253  bales,  the  actual  movement  from  plantations  was 
only  132,917  bales,  the  balance  being  taken  from  the  stocks  at 
the  intenor  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  101,629  bales  and  for  1888  they  were 
88,690  bales. 

Amount  of  Cotton  in  Sight  Feb.  7. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1  1889-90.     1888-89.  |  1887-88.    1886-87. 


Receipts  at  the  ports  to  Feb.  715,102,678  4,600,714  4,082,730 
Interior  stocks  on    Feb.  7  ini  I 

excess  of  September  1 1    268.104     321,146     344,833 


Tot.  receipts  from  plantat'ns  5,370,782  4,921,800  5,027,509 
Net  overland  to  February  1..  I  718,0251  659,589  792,413 
Southern  consumpt'u  to  Feb.  II     270,000     265,000'     240,000 


4,594,639 
284,738 


4,879,377 
583,220 
194,000 


Total  in  sight  February  7...  16,358,807  5,870,449  0,059,982,5,056,597 

Northern  spinners  takings  to 
February  7 


I  I  I 

1,440,339  1,338,403  1,379,2121,184,362 


*  1889  d:?ure3  are  for  Palestiuo.    1 1889  Hjtures  are  for  Petershuig  Va 
;  Louisvi  lie  in  both  years  are  "  net."  §  This  year  estimated. 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  .OS  compared  with  last  year,  is  48i, 358  bales,  the  increase  as 
compared  with  1887-88  is  298,825  bales  and  the  increase  over  1886-87 
is  702.210  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic 
advices  from  the  South  to-night  are  generally  of  a  favorable 
tenor,  and  reports  from  Texas  state  that  good  progress  is 
being  made  with  farm  work.  The  rainfall  has  been  rather 
heavy  in  portions  of  Arkansas  and  Tennessee. 

Oalveston,  Texa^. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  69,  highest  74,  lowest  65. 

Palestine.  Texas. — There  has  been  no  rain  all  the  week. 
Crop  preparations  are  active.  The  thermometer  has  averaged 
65,  the  highest  being  79  and  the  lowest  51. 

Huntsville.  Texas. — Much  ploughing  has  already  been  done. 
The  weather  has  been  dry  all  the  week.  The  thermometer 
has  averaged  68,  ranging  from  54  to  82. 

Dallas,  Texas. — There  has  been  no  rain  this  week.  The 
thermometer  lias  ranged  from  44  to  79,  averaging  66. 

San  Antovio,  Texas. — Plowing  is  progressing.  We  have  had 
no  rain  all  the  week.  Average  thermometer  64,  highest  81 
and  lowest  46. 

LuHng.  7'rxas. — A  good  taia  is  needed.  Field  work  is 
active.  The  t'.iermoraeter  has  averaged  64,  the  highest  being 
80andtheloAeiit48. 

Columbia,  Texas. — Plowing  has  been  begun.  We  have 
been  without  rain  all  the  week.  The  thermometer  has  aver- 
aged 67,  ranging  from  56  to  78. 
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Brenham,  Texas. — The  weather  has  been  dry  all  the  week, 
and  field  work  is  actively  going  on.  Average  theraiometer  72, 
highest  83  and  lowest  60. 

New  Orleans,  Louisiana. — Wo  have  had  rain  on  two  days  of 
the  week.     The  thermometer  has  averaged  67. 

Shreveport  Louisiana. — Rainfall  for  the  week  ninety-two 
hundredths  of  an  inch.  The  thermometer  has  averaged  69, 
the  highest  being  78  and  the  lowest  51. 

Meridian,  Mississippi. — Light  rain  has  fallen  on  one  day  of 
the  week.  The  weather  has  been  pleasant  and  favorable  for 
plowing  operations.  Planters  are  actively  preparing  their 
utnds  for  another  crop,  and  large  quantities  of  fertilizers  are 
being  bought.  Receipts  of  cotton  by  wagons  much  larger 
than  usual  this  week. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  ten  himdredths  of  an  inch.  Aver- 
age thermometer  69,  highest  82  and  lowest  59. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty-four  hundredths  of 
an  inch.  Average  thermometer  58,  highest  70  and  lowest  48. 
January  rainfall  three  inches  and  sixty -three  hundredths. 

Leland,  Mississippi. — Telegram  not  received. 

Helena,  Arkansas. — Rain  has  fallen  on  three  days  of  the 
week,  on  one  of  which  heavily,  the  rainfall  reaching  three 
inches  and  thirty-seven  hundredths — too  much  rain  for  farm- 
ing interests.  The  thermometer  has  ranged  from  48  to  73, 
averaging  56.  During  the  month  of  January  the  rainfall 
reached  ten  inches  and  thirteen  hundredths  on  twelve  days. 

Little  Rock,  Arkansas. — About  half  of  the  past  week  has 
been  fair,  and  the  remainder  cloudy  with  rain  on  two  days. 
The  rainfall  reached  one  inch  and  fifty-seven  hundredths.  The 
thermometer  has  averaged  56,  ranging  from  40  to  78. 

Memphis,  Tennessee.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty -five  hundredths. 
The  thermometer  has  averaged  34,  the  highest  being  75  and 
the  lowest  41.  Rainfall  on  sixteen  days  in  January  and  the 
precipitation  reached  eight  inches  and  forty-tliree  hundredths. 

Nashville,  Tennessee. — ^We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-three 
hundredths.  Average  thermometer  56,  highest  75  and  lowest  40. 

Mobile,  Alabama. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  66,  ranging  from  51  to  75. 

Selma,  Alabama. — There  has  been  no  rain  all  the  week; 
average  thermometer  60,  highest  75  and  lowest  49.  Rainfall 
for  January  one  inch  and  seventy-eight  hundredths. 

Montgomery,  Alabama. — There  has  been  no  rain  all  the 
week,  but  rain  is  now  beginning  to  fall.  The  thermometer 
has  ranged  from  47  to  78,  averaging  62.  During  the  month  of 
January  the  rainfall  reached  two  mches  and  fifty-three  hun- 
dredths. 

Auburn,  Alabama.-— The  week's  precipitation  has  been 
twenty-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  61-3,  the  highest  being  75  and  the  lowest  45. 

Columbus,  Georgia.— We  have  had  no  rain  all  the  week. 
The  thermometer  has  ranged  from  45  to  75,  averaging  62. 
During  the  month  of  January  the  rainfall  reached  two  inches 
and  eighty  hundredths. 

Savannah,  Georgia.— The  weather  has  been  mild  and 
pleasant  all  the  week,  and  without  rain.  Average  thermometer 
63,  highest  79,  lowest  43.  January  rainfall  forty-four  hun- 
dredths of  an  inch. 

Augusta,  Georgia.— The  early  part  of  the  week  was  clear 
and  pleasant,  but  during  the  latter  portion  there  has  been  rain 
on  one  day,  to  the  extent  of  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  79  and  the 
lowest  36. 

Charleston,  South  Carolina.— There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  49  to  79,  averaging  62. 

Stateburg,  South  Carolina.— No  rain  all  the  week.  The 
weather  is  colder  and  threatening  to-day.  Average  thermome- 
ter 58-2,  highest  78-1,  lowest  37-4.  January  rainfall  ninety 
hundredths  of  an  inch. 

Wilson,  North  Carolina.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  fouVteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  76  and  the 
lowest  86. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o  clock  February  6,  1890.  and  February  7,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark. 

KasUvllle Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Victaburg Above  low-water  mark. 

India  Cotton  Movement  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  6.    ' 

BOMBAY  BECEIPTS  AND  SHIPMENTS  FOB  FOOR  YEABS. 


Xear 


1890 
1889 
1888 
1887 


SMvmettIt  IMm  week. 


Great  I 
SriCn. 


Conti- 
nent. 


Total. 


7,000  7S, 000  S5.000 
1-1.000  51,00(.l65,000 

2,000  1.3,0001  l.'J.OOO 
10.000  23.000,33,000 


Shipmen:s  tinee  Jan.  1. 


Great 
Btitoin 


Oonti- 
nent. 


21.000  109.000 
53,000,150.000 
20,000i  74,000 
28.000!  105.000 


Total. 


Receipt*. 


ThU 
Keek. 


190,000  06.000 

203.000,73.000 

94.00041,000 

133.000  36.000 


Since 
Jan.  1. 


3 1 9.000 
336.000 
194,000 
245,000 


According  to  the  foregoing,  Bombay  appears  to  show 
S^rS^uV  "=*^'nP*red  with  last  year  in  the  week's  receipts  of 
7,000  bales,  and  an  ijKreaae  in  shipments  of  20,000  bales,  and 


the  shipments  since  Jan.  1  show  a  decrease  of  13,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  tvfo 
years,  has  been  as  follows.  "Other  ports"  cover  CojlffUt 
Tuticorin.  Kurrachee  and  Ooconada. 


SMpmentt/or  tke  week. 

Bhipmtnit  tinee  Janitary  U 

Great 
Britain. 

OotM- 
ntni. 

Total. 

Great 
Britain. 

Oontinml. 

Total.: 

Caloatta- 

1890 

1889 

HaOraa- 

1890 

1889 

All  otbera— 

1890 

1889 

2,000 
3,000 



1,000 
3,000 

3.000 
1,000 

1,000 
1,000 

6,000 
4,000 

i'.obo 

2,000 
3,000 

6,000 
10,000 

1,000 
2,000 

4,000 
10,000 

13,000 
11,000 

2,006 

3,000 
3,000 

19,000 
1,000 

i.opo 

13!0<I« 

3,000 
6,000 

11,000 
22,000 

16,000 
16,000 

Total  all- 

1890 

1889 

4,000 
2,000 

7,000 
8,000 

iI:88S 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  ECBOPB  FBOH  AlA,  WDU. 


Shipmenli 

to  alt  Europe 

from— 


Bombay 

All  otber  ports. 

Total..  .... 


1890. 


TIU4 

week. 


Since 
Jan.  1. 


85,000     190,000 
7,000       27,000 


92,0001    217,000 


1889. 


TMt 
week. 


65,000 
8.000 


73,000 


Since 
Jan.  1. 


203,000 
38,000 


241,000 


1888. 


This 
week. 


15.000 
6,000 


21,000 


Sinee 
Jan.  1. 


94.000 
32.000 


126,000 


Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable,  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
Ftb'uary  5. 

1889-90. 

1888-89. 

188r-88, 

Eeoeipts  (oantars*) 

This  week.... 
Since  Sept.  1. 

100,000 
2,808,000 

70,000 
2,378,000 

53,000, 
2,658,000, 

ThU 
week. 

/Since 
Sept.   I. 

TAi* 
week. 

Sinee 
Sept.    1. 

TMt 
week. 

Sinct 
SepLl. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

12,000 
8,000 

212,000 
102,000 

9,000 
8,000 

186,000 
94,000 

7.000200.000 
8,000|  116,000 

Total  Europe 

20,000!314,000| 

17,000|280,000 

15,000{3 16,000 

'  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  5  were  100,000  cantars  and  the  shipments  to  all  Europe 
20,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  for  both  yarns 
and  shirtings.  The  demand  for  India  is  poor.  Mills  are  par- 
tially stopping  work.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 

1899. 

32<  Cop. 

8H  lt». 

Ootfn 
Mid. 

32»  Cap. 

8^  Ibt. 

Ootrn 
Mid, 
Ppldt 

Twitl. 

Shirtings. 

Upldt 

Iwiet. 

Shirting*. 

d.         d. 

a.    d.      8.    d. 

d. 

d.       d. 

8.    d.      8.    d. 

d. 

Jan.  3 

an  wsis 

6    1    «7    3 

5»8 

7'8     »839 

6    0    »7    1 

539 

"  10 

8>4  *8^ 

6    3    »7    3 

5% 

7i5ie»87„ 

6    0ia»7    IH 

■51a 

"  17 

8^  «8% 

6    3    «7    3 

5l»16 

7ihe®8i,8 

6    1    ®7    1>9 

ft'i* 

"  24 

6^  ■SS-'a 

6    4    ■37    4 

e-fl 

7'B,8^S87ie 

6    1    »7    lis 

Sii 

"  31 

81a  ^S^a 

6    4     97    4 

6I16 

7l6,e*8't, 

6    1    »7    lis 

5>fl 

Feb.  7  SHi  a'8''9 

6    4    ■87    4 

6 

8i|«  «8B,. 

6    2    97    2>«l   5<% 

Overland  Movement,  &c.,  to  February  1. — In  our 
editorial  columns  to-day  will  be  found  our  regular  statement 
of  overland  movement,  receipts,  exports,  spinners'  takings, 
&c.,  brought  down  to  February  1. 

Jute  Butts,  Bagoino,  &c. — The  market  for  bagging  is 
rather  quiet  and  there  is  an  easy  feeling  as  to  prices,  though 
no  change  has  been  made,  and  quotations  are  6^c.  for  t}4 
pounds,  7i^c.  for  IV  pounds,  8c.  for  2  pounds  and  8%c.  fior 
standard.  Some  tiade  has  been  done  in  jute  butts  on  easy 
figures  and  paper  grades  are  quoted  at  1^^®  l-65c.  and  1^^ 
Z}4c.  for  bagging  quality. 

East  India  Crop.— Messrs.  Gaddum,  Bythell  &  Cc's  report^ 
dated  Bombay,  January  3,  says: 

Although  some  of  the  uprountry  marketi  were  closed  duvlne  one  or 
two  daj  8  for  the  holidays,  the  liKurcs  show  an  Increase  over  those  of 
last  week.  There  has  been  a  markfd  ch  mne  in  the  temperature  during; 
thew^ek,  the  intense  cold  that  has  prevailed  hllhorto  havinit  Klvep 
place  to  warm  weather.    Crop  pnibpecis  are,  Lowe>  er,  not  affected. 

The  Bombay  Company's  cotton  report  of  the  same  date  says: 
The  mills  have  been  large  buyers,  and  are  reported  to  have  bought 
over  20,t(j0  bals  of  ready  cottiin  nur  ng  the  past  fortnight.  Receipt* 
ooutluue  larger  than  last  year,  the  eiotsi  beicg  enilrdy  ncounted  for 
by  the  larger  arilvxls  from  the  Bengal  disiricts.  lu  esllm^itiuK  the 
shipments  fur  the  cun  ent  klz  months.  It  must  he  reme'nber>  d  that  an 
unusually  larne  quantity  ot  new  cotton  has  been  aliipped  during 
October-December  last }  ear. 
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From  the  Bombay  Price  Current  of  January  3  the  following 

1b  taken: 

The  tolegTsplilo  weather  and  crop  reports  If  sued  at  the  bejrinnlng  of 
ttie  week  spoke  of  cloudy  and  unseasonable  weather  In  the  DhuUa 
district  of  the  Oomrawuttee  circle,  where  the  picking  of  the  cotton 
plants  was  general,  but  made  no  mention  of  rain;  and  tbe  cron  estimate 
for  that  district  was  given  as  twelve  sixteenths.  In  the  Khanf^auni 
and  Barsee  districts  of  the  same  circle,  though  the  weather  wa.s  eloiidy 
aiidthroatenlDg.no  rain  has  actually  fallen,  and  at  Ooiuranutteo  and 
Jalgaum  the  weather  contlnuea  bright,  with  no  sign  of  rain.  Soiison- 
al)le  weather  prevailed  aUo  at  Broach,  and  In  the  Dho'.lera  circle 
generally,  and  at  Bliownugger  cotton  was  anivlng  In  small  qnantitles. 
According  to  the  reports  to  hand  by  wire  to-day  the  weather  had 
become  seasonable  where  It  had  been  threatening,  and  in  other  respects 
tbe  previous  favorable  advices  are  contlimcd. 

Domestic  Exports  of  Cotton  Mandfactukes.— Through 
tfae  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  December,  and 
for  twelve  months  ended  Dec.  31 ,  1889,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below:  


QucmtUiia  0}  Manufacture  of  Cot- 
ton {colored  and  uncolored] 
exported  to — 


great  Britain  and  Ireland — yards 

ther  countries  In  Sarope —  " 

British  North  America " 

Mexico " 

Central  American  States  and 

British  UoDduras " 

West  Indies " 

Argentine  Republic '* 

Brasll  " 

United  Ststes  of  Colombia. . .  " 

Other  countries  In  S.America  ** 

Ohlna " 

Other  countries  in  Asia  and 

Ooeanica " 

Africa •' 

Other  countries " 


Total  yards  of  above.. 

Total  values  of  above. . 

Yalueperyard 


TiAutt  of   other  Hnnufacturea  of 
Cotton  exported  to — 

Oreat  Britain  and  Ireland 

Germany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Centra]  American  States  &  British 

Honduras 

West  Indies 

United  StiitHB  of  Colombia 

Other  countries  in  So.  America 

Asia  and  Oceantca 

Africa 

Other  countries 


Total  value  of  other  manufac- 
tures of 

AgffreRate  value  of  all  cotton  soods 


Month  ending  Dec.  31. 


1888. 


431.82H 

187,600 

i2».860 

MSS,043 

660.171 

1,941.408; 

337,001 

604.256 

134.X10 

l,8a7.815 

l,720,0;iU 

1.552.037 

l,61ie.»a2 

827.647 


11,918.'-9I 


I8&7.384 
$•0719 


117.7.15 

981 

200 

1.256 

22.»S6 

16,181 

4.683 
10,604 

1.809 

10,910 

28,874 

I  SI 

7,708 


321,598 
84.837 
36.40- 

829,900 

604.365 
U5G.018 
383.455 
682.810 
874.9tMl 
2,316,564 
1,000,000 

661,398 

75.903 

3,440.339 


II.WIW.^SO 


t842,786 
(■0723 


121.084 

1.25S 

625 

66 

22.236 

14,976 


8.385 

4.641 

13,819 

20.529 

610 
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13  mo8.  ending  Dec.  31 
1889.  1888. 


8,414,632 

2,645.r«9 

81S.36S 

9,018,588 

7.80n.0S8 
1S.H98.H69 
5,0S2.llH 
8,eil.64M 
1.V8»,861 
I9.044,«,( 
24,192.719 

8.SBS,030 
6.576.807 
4,0«5.844 


|8,bS5.V88 
$■0718 


1380.164 

13,401 

15.848 

6.S.8;2 

326,425 

221,200 

70.626 
06.395 
24.97X 
115.619 
316,813 
b.5U2 
32.832 


7,975.063 

2,2fifl,l«0 

Hi<S.603 

12.444.206 

7.420.433 
1 1 ,85:1.996 
3.,<!01.51fl 
7.20:i.46S 
4.0I3.7HO 
1H.B38.319 
S1.0U.603 

in,»2n,174 
5.421.232 
9,0 17,6.S7 


132.509,249 


(9,2e0.451 
1-0700 


(4el.«44 

20.9(6 

IS.'^Ol 

27.063 

352,269 

179,241 

63,543 
97.SS2 
81,384 
P8.>t29 
287,7'-6 
11.227 
42.837 


tl22.808       »111.95I    tl.717.615    »1.T28.872 
$980.192       t954,7S7  $10..M53.803  $11 .009,123 

Thk  Following  ark  the  Uross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


tUcHpti 

tram— 

N>W  rOBK. 

Boston. 

PHIl,ADILPH'A 

BALTIMOBX. 

ThU 

Since 

ThiM 

since 

TMi 

Since 

rhie 

Since 

week. 

Sept.l. 

week. 

Sept.  1. 

week. 

Sept.l, 

ufeefc. 

Sept.l. 

N.  Orleans. 

3.697 

169,2u7 

..  ... 

Texas 

;,268 

813,916 



Savannah . 

10,202 

263,800 

3,6)2 

44,493 

66 

8.719 

1,172 

80,485 

Mobile 

riorlda 

822 

10.731 



, 

So.  Carol'a. 

^,7,^8 

65,897 

Ho.Carol'a. 

659 

8.118 

7 

1,257 

Virginia... 

1,339 

71,208 

1,001 

30,283 

3,494 

i,a«s 

49,914 

north  n  pts 

203 

15,472 

175,978 

614 

4.914 

Venn.,  Ac. 

4af3 

74,887 

2,798 

46,480 

3,902 

43.604 

6,000 

61,260 

ForeUn.... 

4, 161 

22.811 

297,234 

4.572 

265 

Thlsyeai 

80,9  « 

9)8,«ei 

60,928 

7.417 

132.916 

ast  year  . 

43,3-« 

I.0-*4.!ai 

OF  Co 

J  9,401 

rroNf 

824.832 

rocn  Ne 

1.073 

w  Yoi 

70,851 

1],S76 

192.313 

The  Exports 

•k  this  V 

reeks 

low  an 

increase  compared  with  last  week,  the  total  reachint;  30,005 
bales,  against  11,107  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  nirfciioti,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  dirt-ction  since  Sept.  1,  1889,  and  in  the  last 
column  ihu  total  for  the  same  period  of  the  previous  vear. 
BxrORTa  Of  corroN  (bales)  from  new  tork  since  sept  l",  1889, 


Sxporled  to— 


Llveriio'l      

Other  British  poru.. 

TOT.  TO  GT.  BErr'if. 


Havre  

Other  French  ports. . 

Total  French  


Bremen    

Haiulmrg  ... 
Other  porM  . 


Tot  to  No.  Eubopb 

Bp'n,  Op'to,  Glbr.,  Ac. 
All  other 


Week  Ending — 


Jan. 
16, 


Totai.  Spain,  &o  .. 
Grand  Total.... 


1,272 

100 
B75 
C62 

1,637 


l,48ll 


Jan. 
23. 


1.572 
2,730 


7,302 
813 


813 


1,689 
1,689 

■"142 


l,48l|       142 


Jan. 
30. 


r,b. 
6. 


8,897 


5,R94 
5,176 


8,697  11,070 
785   ■    874 


785 


.874 


100  38 1 
600  5,415 
725,  2,262 


1,425  8,061 


12,599  9,916  11.107  20.005 


Total 

since 

Sept.  1. 


261,262 
48,081 


309,333 
28,423 


28,423 


Same 

period 

previous 

year. 


301.875 
100,456 


402,331 
37,706 


37,708 


18,324 
601,280 


Shipping  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

98,535  bales.    So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  pubUsbed  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale$, 
Nbw  York— To  Liverpool,  per  stpamers  Bothnia,   1,708 — 

Celtic,   1,503  ....England,  1,103 Laplace,  1,035 

Wisconsin,  547 5,894 

To  Hull,  per  steamers  Colorado,  1,076 Martello,  1,971 

....Volturno,  1,520 4,567 

ToLelth.  per  steamer  North  Flint,  609 609 

To  Havre,  per  steamer  La  Champagne,  874 874 

To  Bremen,  per  steamer  Trave,  384 384 

To  Hamburg,  per  steamers  Italia,  2,367 Moravia,  1,680 

....Rus-ia,  682  ...Sorrento.  686 6,416 

To  Amsterdam,  per  steamer  Edam,  261 261 

To  Antwerp,  per  steamers  Frteslaad,  1,000 Waesland, 

l.OOl 2,001 

New  Orleans— To  Liverpool,  per  steamers  Caribbean,  2,357 
....Catalan,  2,963  ..  Emiliano,  4,700    .  Explorer,  4,199 

Federico,  ."1,014 Soliiehalliori,  3,019     .  Texan,4,385 

....Torgorm,3,350....per8hip  Edder=ide,  1,936 31,923 

To  Havre,  pc'r  steamer  Boma,  4,733 4,733 

To  Bremen,  per  steamers  Avlona,  4,300 City  of  Lincoln, 

7,650 11,950 

To  Hamhurg,  per  steamer  San  Juan.  1,351 1,351 

To  Barcelona,  per  bark  Maria  Antonio,  236 238 

To  Saiern",  p"r  bark  Carlo,  2,216  2,216 

Galveston— To  Hamburg,  per  Btearaer  Glanystwyth,  273 S73 

Savannah—To  Bremen,  per  ship  Crusader,  3,527 3,527 

To  Uddervalle,  per  bark  Gulnare,  1,418 1,418 

To  Oporto,  per  bark  Rigi,  1,788 1,788 

Brunswick— To  Li  verpooi,  per  steamer  Lancaster,  6,467 6.467 

Wilmington— To  Hamburg,  per  bark  Mizpah,  1,483 1,488 

TeGeno*.  p«r  bark  BJorniraa.  1,318 1,318 

Norfolk— To  Liverpool,  per  steamer  Guy  Mannerlng.  1,107...  1,107 

West  Point— To  Liverpuol,  per  steamer  Guy  Mannering,  2,651  2,651 

Boston- T.i  Liverpool,  per  steamer  Venetian,  1,913 1,913 

To  HhI  fax,  per  steamer  Halltax,  13S>      139 

To  Yarmouth,  per  steamer  DoimoiDn.  47 47 

Baltimore— fo  Liverpool,  per  steamer  Baltimore,  620 620 

To  HambU'g,  per  steamer  Galiicia,  43 43 

To  Rotterdam,  per  steamers  Deddington.  »00...Khlo.  1,100  2,000 

To  Antwerp,  per  steamer  Toledo,  950 950 

Philadelphia— To  Liverpool,  per  steamer  Ohio,  372 373 

Total 98,535 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

S'dam,  Baree-    Hali- 
Sremen  Aniw.te  lotui,     fax  <t 
Liver-  Hull  <£  «£  Sam-  Udder-  QenoUf    Tar- 

pool.     Leith.  Havre,    burg,    valle.      dc.     mouth. 

5,894    5,176        874    5,799    2,262     

31,923     4,733  13,301     2,452     

273 


New  York. 
N.  Orleans. 
Oalveslon.. 
Savannah . 
Brans  wick. 
Wllmingt'n 
Norfolk  .. 
West  Point 

Boston 

Baltimore . 
Philadelp'a 


6,467  

i",i67  ■■'.".'. 

2,651  

1.913  

620  

372  


3,527    1,418    1,783 
1,488     .".".'."."    i^SlS 


43    2,950    .. 


186 


Total. 
20,005 
52,409 
273 
6,733 
6,467 
2,806 
1,107 
2,651 
2,099 
3.613 
372 


Total....  50,947    5,176    5,607  21,431    6,630    5,558        186    98,535 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

ootton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Galveston— To  Liverpool  -Jan.  31- Steamer  Fairfield.  5,003. 
Nbw  Orleans— To  Liverpool- Feb.  1 -Steamer Guide,  .=1,916  ...Feb.  3— 
Steamers    Carolina,    4,134;    Cuban,   1,990;    Falentino,  5,700.... 
Feb,  4— Steamer  Nlceto.  5,700. 
To  Bremen-Peb    3-Steamer  Erl  King,  3,973. ...Feb.  4— Steamer 

European,  5,833. 
To  Hamburg-  Feb,  1— Steamers  Topaze,  2,954;  Whitby,  1,878. 

To  Malago— Feb,  4— Ship  C<ravan, . 

To  Genoa- Jan.  31— Steamer  Kate,  4,271. 
Savannah— To  Barcelona— Jan  31— Brls  Alfredo.  1,050. 
Oharleston— To  Bremen  -F.b.  l-SCeamer  Thorn  Holme.  4,607. 
Wilmington- To  Ghent- Jnn,  31 — Sreamer  Merjullo,  4,050. 

NORFOLK-To   Liverpool— Feb,    1— Barte  Blanche.    2,',J99 Feb.    3— 

Sieamer  ^o^folk.  5,308. 
BOSTON— To   Liverpool— Jan.    25 -Steamer   Sovthia,    491  ...Jan.  29— 
Steamer  Istrian,  2,078  ..Jan.  31— Steamers  Lake  Winnipeg.  788j 

Pavimia,  l,75i Feb,  1— Steamer  Bavarian,  Fob,  4— 

Sieamer  Khusss, , 

To  Yarmouih— Feb.  4— Steamer  Dominion,  54. 
Baltihobe — To  Liverpool — Feb.  4— Steamer  Rossmore,        — . 

To  Bremen— Jan.  31— Steamer  America.  1,519.  '  '^' 

To  Hamburg— Jan.  29— Steamer  India,  Jan,  31— Steamer 

MHitha, , 

To  Bo  terdam— Jan.  25— Steamer  Albano, ;  MlUBeld, .... 

F.  b.  4 — Steamer  Urblno. 

■To  Antwerp- Jan,  27— Steamer  Kinrdom. . 

Philadelphia— To  Liverpool— Jan.  30— Steamer  Lord  Gough,  888. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Am»  Dora,  steamer  (Br.)— The  Merritt  Wrecking  Company's  steamer 
Tuckah  o,  arrived  at  Nort  Ik.  F.-b.  3,  from  Watoliapilgiie,  with  a 
caigo  of  <  otton  fiom  the  wrecked  and  sunken  British  steamer 
Amy  Dora,  to  be  rp-shippnd  to  New  York.  The  ship  has  about 
2,000  bales  of  ootton  still  In  her,  which  has  to  be  removed  by 
divers. 

Benvick.  steamer  (Br.),  from  Mobl'e  for  Liverpool,  arrived  at  Norfolk, 
Feb.  2,  with  her  ma'hloery  damaged 

GODOiPHis,  steamer  (Br.),  Welinuion.  from  Galve'ton,  was  on  fire  at 
Live-pool,  Feb.  3.  Every  means  were  being  taken  to  extinguish 
It.  The  flre  was  confined  in  de<  k  bunkrs.  One  hundred  and  fifty 
b&les  of  cotton  were  daniaged  by  fire  and  wale, 

Maha  KA.T  >  H ,  steam'  r  ( Br  ) .  from  B  i  unswick  via  Newport  News  to  Sebai- 
topel,  put  into  Almeria  prior  Jan,  29.wiih  machinery  broken  down. 

Thalii,  steamer  (Br  )— Sixteen  hundnd  and  elithty  bales  of  cotton  have 
b  en  landed  from  steamer  Thalia,  before  reported  wrecked  near 
Reval,  while  bound  from  Savannah  for  that  port. 
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Octton  freights  the  past  week  have  been  as  foUoira: 


Batur.      Hon.       Tuti.     Wtdntt.   Thurt. 


UTerpool,  Bteam  d. 
Do  late  dellv'y.d. 
B.Kvn>,  steam e. 

Do      sail e. 

Bremen,  steam.,  e. 

Do     Indireot.e. 

HamboTKf  8team.e. 

Do  Tla  lndlreot.c. 
Amsf  d'm,  ateam.e.      70' 

Do     Indirect.. <(• 
Beyal,  steam <t. 

Do     saU d I 

Baroelona.steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam.. .d.'8i4«3ij^6,gB2ig4  6i6'a2ij^ 


70* 


70* 


70* 


»»64-"64  "a4-31al  l»M-!»e4  l»«4-a'M 


Antwerp,  steam  d.l     7^. 


>4 

•is' 
70* 

»is 

6l8»21„ 


.»H. 


38 

70* 


•  Per  100  lbs. 


LiTERFOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  ol  tbe  week bales 

Of  whlcb  exporters  took 

Of  wbloh  speculators  took. . . 

■ales  American 

Aotnal  export 

Forwarded  

Total  stock— Estimated 

Of  wblch  American— Estlm'd 

Total  Import  of  the  week. . . . 
Of  which  American , 

Amount  afloat 

of  which  American 


J'an.  17.     Jan.  24.     Jan.  31.      Feb.  7. 


57,000 

3,000 

6,000 

44,000 

7,000 

93,000 

075,000 

764,000 

117,000 

93,000 

196.000 

ISO.OOO 


76,000 

7,000 

14,000 

58,000 

10,000 

72,000 

970,000 

754,000 

77,000 

57,000 

247,000 

229,000 


59,000 

2,000 

9,000 

42,000 

7,000 

84,000 

992.000 

787,000 

113,000 

103,000 

200.000 

183.000 


34,000 

2,000 

1,000 

28,000 

8,000 

71,000 

,006,000 

799,000 

93,000 

75,000 

188,000 

163,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpoi.        Saturday 


Market, 
1:45  p. 


et,   I 


Mld-Upl'dB. 

Bales 

Spec.  cSe  exp. 


Futuret. 

Market,    i 

1:45  P.  U.I 


Market, 
4  P.  M. 


BiirelT 
supported 

6li« 

7,000 
1,000 


Busy  at 

8-64e3-(M 

decline. 

Barely 
steady. 


Uonday.  Tuesday.    Wednet.  T\urid'y.    Friday, 


Dull  and 
irregular. 


10,000 
1,000 


Sasyat 

14Mde- 

ollne. 

Barely 
steady. 


Firmer. 


8,000 
1,000 


firm  at 
l-M«2-64 
advance. 


Qolet. 


Freely 
offered. 


8,000 
1,000 


Basy  at 

2^1  de> 

oUne. 


Steady. 


Easier. 


7,000 
500 


Steady  at 
2.04  ad- 
ranoe. 

Barely 
steady. 


Moderate 
demand. 


7,000 
500 


IrreK.  at 
partially 
1-04  adr. 


Firm. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  aro  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


^*  TKt   prices  are  given  in  pence  and  e4M( 
•  S3-64<t..  and  6  01  means  6  l-64d. 

thus 

.■    5  63  mean* 

8at.,  Feb.  1. 

MOD.,  Feb.  3< 

Taes.,  Feb.  4. 

0p«n 

High 

Low. 

Olot 

Op«n 

BlgK 

law. 

Olot. 

Open 

BUh 

Low. 

Clot, 

<L 

d. 

d. 

d. 

d. 

d. 

i. 

d. 

d. 

d. 

d. 

February... 

S5» 

859 

6  69 

5  59 

968 

568 

5  97 

9  97 

559 

960 

559 

5  50 

reb.-Marcb 

6e« 

6  59 

699 

6S9 

9  58 

968 

5  67 

9  57 

6  69 

560 

5  69 

569 

Ucb.-Aprll. 

960 

960 

9  80 

680 

geo 

680 

998 

6  69 

5  61 

9  62 

6  81 

6  81 

AprU-May.. 

BSl 

5  63 

661 

6  63 

6  63 

6  83 

560 

6  61 

663 

6  DO 

6  83 

5  63 

May-June.. 

6   8 

6  83 

9  43 

683 

600 

8  00 

5  63 

963 

8  01 

8  01 

6  00 

801 

June-July. . 

600 

600 

600 

600 

6  01 

8  01 

563 

600 

8  03 

8  03 

6  03 

6  02 

July-Ang . . 

001 

6  01 

6  01 

?01 

601 

6  03 

800 

6  01 

6  03 

6  03 

603 

8  03 

Ansnst 

6  01 

8  01 

6  01 

601 

6  02 

6  02 

600 

6  01 

8  03 

6  03 

603 

8  03 

AuK.-Sept.. 

5  62 

5  6d 

9  63 

9  62 

6  63 

563 

6  63 

5  63 

800 

6  01 

600 

600 

Wedoes.,  Feb.  5. 

Than.,  Feb^  U. 

Fri.,  Feb.  7. 

Open 

H«gh 

Lov). 

<7!o». 

Open 

High 

Lau). 

ClOf. 

Open 
d. 

High 

Low. 

dot. 

d. 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

February... 

SB? 

5  67 

9  97 

5  67 

5  67 

9  67 

6  58 

6  67 

668 

9  61 

9  99 

9  61 

Feb.-March 

6  67 

5  97 

8  97 

6  67 

6  67 

5  97 

556 

9  67 

6  69 

5  01 

5»« 

9  81 

Mch.- April. 

669 

6  56    5S« 

6t9 

6  99 

580 

658 

6  99 

6  61 

9  83 

6  81 

6  83 

April-May.. 

S«l 

5  61    9  61 

6  61 

6  81 

5  83 

960 

9  61 

6  63 

6  03 

9  63 

6  08 

May- June.. 

668 

6  83 

988 

968 

663 

800 

983 

663 

601 

6  04 

8  01 

604 

Jun»-July.. 

6  00 

600 

600 

60O 

600 

801 

600 

600 

6  03 

6  05 

802 

6  05 

July-Auir .. 

601 

601 

8  01 

6  01 

8  01 

803 

6  01 

6  01 

8  03 

808 

6  0;l 

«06 

AUffUBt.    ... 

8  01 

6  01 

6  01 

6  01 

6  01 

6  03 

6  01 

6  01 

6  03 

6  06 

6  03 

8  06 

Aus.-Sept.. 

668 

983 

6  64 

663 

663 

5  03 

663 

6  63 

8  01 

8  03 

6  01 

6  03 

BREADSTUFF  S. 

Fbidat.  p.  M.,  February  7,  1890. 
Flour  early  in  the  week  was  dull  and  depressed,  but  latterly 
owing  to  an  advance  in  milling  wheat  at  the  West,  and  of  the 
speculative  grade  here  and  at  Chicago,  the  market  has  been 
firmer,  "Western  millers  refusing  to  make  further  concessions 
while  it  may  be  added  I  that  winter  wheat  flour  of  all 
grades  has   been  more  active,  though  spring  wheat  grades 


have  continued  qniet.  To-day  the  market  was  dull  and  weak 
for  the  low!  grades,  but  steady  for  the  better  descriptions, 
though  tradejwas  generally  quiet. 

Wheat  advanced  a^  one  time,  owing  to  a  better  business 
for  export,  mainly  at  Baltimore,  a  larger  decrease  ia  the  visi- 
ble supply  than  had  been  expected — 154,411  bushels— as  well 
as  light  deliveries  on  February  contracts,  smaller  receipts  at 
the  West,  and  covering  by  the  shorts.  Later  there  was  • 
reaction,  on  which  the  advance  early  in  the  week  was  lost, 
owing  to  a  falling  off  in  the  export  and  speculative  demand, 
dull  foreign  markets,  "long"  selling  for  local  and  interior 
account,  and  the  report  of  tne  failure  of  a  grain  firm  in  Buf- 
falo. To-day  there  was  an  early  decline,  due  to  snow  in  th« 
Winter  wheat  belt,  dull  foreign  markets,  and  long  liquida- 
tion, but  there  was  a  rally  later,  owing  to  reports  of  cold 
rains  following  the  snow.  There  was  no  export  business. 
Prices  closed  slightly  under  those  of  a  week  ago  on  moat 
options. 


DAiLT  oixmuco  fbiocs  or  ao.  2 

Sal.  Hon. 

Fcbmary  delivery c.    84''s  i5H 

March  delivery c.    SS'g  BO'S 

April  dPllvery o.    86U  SB"! 

May  delivery o.    86»8  86'« 

Juno  delivery o.    8658  857g 

July  delivery o.    84»9  847j 

December  delivery c.    S6H  867g 


RBD  WUaTBK  WUAT. 

Tuc*.  Wed,  IKurs.  Fri. 

9iH  859)  84<>8  84«t 

86>8  86^  85<)g  85^ 

8BH  887g  e«>«  86i« 

87  87>4  86>s  86i« 

86>«  86^  8S4|  86\ 

85  85  >4  84>«  84% 

87  87%  86%-  86% 


Indian  Corn  has  been  declining,  mainly  owing  to  large  re- 
ceipts here  and  at  the  West,  and  a  liberal  percentage  of  con- 
tract grade  in  the  arrivals.  The  speculation  has  been  rather 
moderate,  the  buying  being  mostly  by  shorts  and  the  export 
business  here  reaching  only  a  fair  aggregate,  though  the  total 
clearances  from  the  Atlantic  seaboard  of  late  have  been 
pretty  liberal.  As  to  the  proportion  of  contract  com  in  the 
receipts,  it  is  a  noteworthy  fact  that  of  the  arrivals  here  on 
Monday  of  593  cars,  the  largest  this  season,  no  less  than  453 
cars  graded  No.  2  mixed  and  87  steamer  mixed.  To-day  there 
was  a  fractional  decline,  with  receipts  at  all  points  of 
983,046  bushels,  including  203,400  bushels  here,  and  reports  of 
a  cut  in  railroad  freiglit  rates  in  Nebraska.  Options  shows  a 
net  decline  for  the  week  of  %  to  J^c. 


DAn.T  OLOSina  pbiom  of  ho. 


February  delivery c. 

March  delivery o. 

April  delivery o. 

May  delivery o. 

Juue  delivery c. 

July  delivery o. 


Sal. 

iron. 

Tues. 

3678 

36% 

3tt>4 

37% 

37% 

37% 

HH»H 

38% 

38% 

39>6 

39 

39 

391s 

39 

39 

39% 

39% 

39% 

2  KIXBD  OOKM. 

Wed.  Thurt.  Fri. 

36%  36%  36 

37%  36^8  36% 

38V|  377«  37% 

39  38%  38% 

39  38%  38% 

39%  39%  39% 


Oats  have  declined  in  sympathy  wi^h  the  depression  in 
corn.  While  the  receipts  have  been  rather  liberal  the  export 
demand  has  fallen  off,  and  the  home  trade  is  less  active  than 
recently.  There  has  been  a  fair  trade  in  options.  To-day  the 
market  was  dull  and  slightly  lower. 

DAn.T  oixMDio  PBiom  Oft  no.  3  lanD  oats 

Sal.      Mon.      Tues.      Wed.    Thurt.  Fri. 

February  delivery o.    28%       28%       28%       28%       28%  28% 

March  delivery c.    28%       28%       28%       28%       28%  28% 

MaydeUvery o.    28          28          28          27%       27%  27% 

The  following  are  closing  quotations  for  wheat  flonr  in 
barrels.  (Corresponding  grades  in  saoks  sell  slightly  below 
these  figures): 

FIX>CB. 

Fine 9  bbi.  91  909$2  15 

Superfine 2  203   2  50 

Extra.  No.  2 2  60a  2  95 

Extra,  No.  1 3  10J»  3  70 


Patent,  spring 475*  500 

Patent, winter 445»  4  75 


Buckwheat  Flour  per  100  lbs.,  $1  25a$l  40. 


City  shipping,  extras.  4  35*  4  40 

By e  flo  or,  supeidne . .  2  80  •  3  00 

Pine 2  70»  2  75 

Corn  meal— 

Western,  &o 2  45S  2  55 

Brandywlao 2  65»  .... 


Wheat— 

Bprlnjc,  perbuah... 

Spring  No.  2 

Red  winter  No.  2  .. 

Red  winter 

White 

Com— West'n  mixed. 

West'n  mixed  No.2. 

Western  yello  w . . . . 

Western  white 

Buckwheat 


0. 

e. 

80    « 

94 

86    ® 

89 

85%» 

86% 

74    « 

90 

85    ® 

89 

29    • 

37 

357ga 

37 

37    » 

38% 

34    9 

37 

32    -a 

42 

Ky«—  «L 

We8teni..V  bu. 65    • 

State  and  Jersey  ..  54    « 

Oata-Mlxed 28    • 

White 80    • 

No.  2  mixed 28%i> 

No.  2  white 28%* 

Barley— 

2-rowed  State 50    • 

4-rowed  State 53    9 

Canada 68    9 


0. 

59 

59 

29 

34% 

29% 

297ii 

52 
55 
65 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Feb.  1,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  years: 


Beeeipte  at—     Flour.       Whtat. 


OtalssKO 

UUwankee... 

Dnlnth 

SilDneapolU. 

Toledo 

DMiolt..  .  , 
CleTsland. .. 
St.I,oale.. 
PeorU.... 


Tot.wk.  '90. 
tern*  wk.'89. 
Jame  wk.-sa 
Since  Aug.  1. 

1889-90.... 

1888-89.... 

1887-88.... 


BM«.i9eaM 

104,693 
99,£9i 


1,858 
8.733 
9.674 
36,001 
1,860 


208,037 
133.942 
807.865 

1.706.SS3 
5.407.473 
1.54a.4l)7 


137.944 

133,750 
48,610 

920.160 
41.897 
97.918 
43.000 

157.973 
19,000 


Com. 


BiuKSeibt 

1.184.700 

8.060 

81,491 

670 .838 

»4,C79 

9.686 

1,323,186 

406,400 


1,138,898'     3,848,907 

8)9.084      3.463.931 

1348,830      1.884.391 


87,718,833 
67.186.382 
Tt.418.796 


86.614.380 
69.803.997 
48,968.310 


834.955 
37.090 
108,664 

840 

77.431 

33.800 

848.415 

870,000 


1,707,063 
1,067.163 
1.386.739 

48.643,331 

4a.95 1.017 
43,801.169 


Barley. 


Buslt.48  B» 

310,847 

88,850 


88,986 
80,186 
76.300 
49.8)0 


g«5.9l9 
478.187 
419.93S 

17,953,883 

19JI18,631 
17.891, 957 


i)*e 


Bu.  66  Ae 
63.789 
17,300 


968 
14.S00 
6,600 


84.8M 

63.00S 
T9JN> 

4.109.881 
8.B«6,«S4 
1.S81.891 


218 


THE   CHRUMOLR 


[Vol.  Lr 


.  late  exports  from  the  several  seaboard  ports  for  the  week 
endinK  Feb.  1,  1890,  are  shown  in  the  annexed  statement  ■ 


Ufportt 
yrom — 

Whtat. 

Com. 

Flour. 

OaU. 

Syi. 

Pta*. 

■ewTork 
Boston... 
PorUand. 
Montreal. 
Fhllartfil . 
Baltlm*re 
S.  Orl'M. 
H.News.. 
Blehm'd. 

Bvh. 
116,2P6 
19,490 

23',829 

Buth. 
448.306 
65,784 

258",929 

1,030.950 

485,506 

Bblt. 
73.112 
36.918 
3,343 

14',643 

86,489 

668 

Buih. 
156,310 
20,896 

Bush. 

Biuh 

4.261 
42.H66 
32,439 

fltotweek. 

■^metlme 

1889... 

159,585 
131,510 

2,284,425 
2,711,434 

1C5,473 
142,215 

177,206 
3,087 

79,366 
32,325 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
Kt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Feb.  1,  1890: 


Wheal, 
In  ttort  at—  bu$h. 

WewYork 4,456,336 

405,000 


Do   afloat. 

Albany , 

BoflUo 

Chicago 

Do     afloat. 
Milwaukee. .. 

Do    afloat 
Dulnth 4,442.198 

Do    afloat 73,000 

loledo 922,615 

Detroit 576,499 

OBwego" 75,000 

Bt.  Louis 1,923,490 

Do    afloat.... 
Oinolnnatl ....... 

Boston. 

Toronto 

Montreal .  

PUladelphla 865,213 

Feorla. 10.460 

Indianapolis 135,172 

KansasCltjt 

Baltimore 800,002 

Minneapolis. 7,745,486 

Bt.  Paul. 315,000 

On  Mississippi 


2,408.237 

5,075,875 

299.605 

939,113 


33,000 
116,554 
155,302 
216.047 


Com,         OalM, 

bvth.        bvMh. 

2,816,4131,465,952 

37,900   19,400 

62,500   46,200 

143,667    3,138 

2,480,903  1,508,713 

70,821  151,656 

958    3,470 

533;85i 


275,156 

2ii',»15 
50.221 
60,000 
1,446,496 
30,000 
10,000 

598,156 


29,480 
185,158 


buih. 
156,431 
140,900 

42,300 

29,498 
591,352 

94.750 
118,470 

51.144 


19,084 
4,238 


324,368       34,961 


3,000 

89,138 
5,(>44 
140.033 
103,157 
120,808 
222,176 

91,152 
78,860 


319,802        31,120 


24,120 

1,268,503 

547,651 

55,000 


1,186,086 
222,280 


9,000 

76,678 

6.151 

32,695 

'69,759 
850 

S6,i42 


Barley 
bush. 

144,249 

50.000 

55,500 

146.725 

256,289 

293,589 


2,824 

34,666 

440,000 

82.831 

'82,006 

35,805 

171,909 

86,986 

'li',838 


Tot.  Feb.  1,'SO.  31,480,193  11,918,417  5,156,474  1,513,403  1,895,211 
Tot.  Jan.  25, '90.  31,943.604  11,666,722  4,867.939  1,420,113  1,948.819 
Tot  Feb.  2,'89.  34.874,338  13,323.294  8.064.846  1,698,091  2,384,180 
Tot  Feb.  4,'88.  41,086.646  7,817,070  5,402,768  363,468  2.929,159 
Tot  Feb.    6,'87.  61,770,031  16,460,538  4,885,202     436,383  2,197,484 

•Oswego— Last  week's  stocks;  tnls  week  not  received, 
t  Btooks  relused. 


THE    DRY    GOODS   TRADE. 

New  Tokk,  Friday  P.  M.,  February  7, 1890. 
Business  in  commission  and  importing  circles  was  hardly 
«p  to  expectations  the  past  week,  and  there  was  only  a  mod- 
erate improvement  in  the  jobbing  trade.  There  was  a  con- 
tinuous influx  of  wholesale  bujers  in  the  market,  but  their 
purchases  were  individually  light,  and  therefore  collectively 
moderate.  Manufacturers'  agents  and  importers  continued 
to  make  liberal  shipments  of  spring  goods  on  account  of 
former  transactions,  but  new  business  in  this  connection  was 
restricted  in  volume,  and  the  demand  for  seasonable  fabrics 
was  checked  by  the  mildness  of  the  weather  which  prevailed. 
Retailers  from  remote  parts  of  the  country  have  appeared  in 
the  city,  but  their  presence  has  not  as  yet  imparted  much  an- 
imation to  the  jobbing  trade,  and  the  week's  business  was 
probably  below  the  average  of  last  year  at  a  like  period.  The 
tone  of  the  general  market  continues  steady,  and  some  makes 
of  staple  cotton  goods  have  slightly  appreciated ,  as  will  be 
■een  below. 

Domestic  Woolen  Goods.— There  was  a  moderate  demand 
for  men's-wear woolens  by  the  clothing  trade,  but  the  volume 
of  business  was  by  no  means  satisfactory  to  the  majority  of 
the  mill  agents.  Heavy  fancy  cassimeres  and  suitings  were 
In  irregular  demand,  with  most  relative  activity  in  the  lower 
qualities,  for  which  some  fair  orders  were  placed  by  whole- 
sale  clothier8.~These  remarks  apply  fully  to  heavy  worsted 
coatings  and  trouserings.  Rough-faced  overcoatings  (other 
than  low-grade  chinchillas)  ruled  quiet,  but  a  fair  business 
was  done  in  popular  makes  of  kerseys,  beavers  and  meltons. 
Prices  of  heavy  clothing  woolens  are  steadily  maintained,  be- 
cause most  of  the  mills  are  running  closely  on  actual  orders, 
and  stocks  are  therefore  not  likely  to  accumulate  to  a  burden- 
some extent.  Light-weight  clothing  woolens  were  quiet  in  de- 
mand, but  there  was  a  fair  movement  in  some  descriptions  in 
execution  of  back  orders.  8tockin(-ts  continued  in  good  de- 
mand by  the  manufacturing  trade,  but  cloakings  ruled  quitt. 
Batinets  were  moderately  active  in  movement  and  Kentucky 
jeans  lacked  animation.  Soft  wool  and  worsted  dress  goods 
were  fairly  active  and  stocks  are  so  well  in  hand  that  leading 
makes  are  firmly  held.  For  flannels  and  blankets  the  demand 
was  almost  wholly  of  a  hand-to-mouth  character  but  prices 
remain  firm. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  February  4  were  2,273 
packages,  valued  at  $133,073,  their  destination  ioeing  to  the 
points  specified  in  the  table  below: 


Hbw  Yoas  TO  Feb.  4. 


Oreat  Britain.... 
Other  European. 

China 

India 

Arabia 

AMca 

West  Indies , 

Uexloo 

Central  America. 
South  America. . . 
Other  countries . . 


Total 

*  China,  via  Vancouver. 


Total. 


1890. 


Week.  Since  Jan.  1. 


105 

7 

200 

64 


375 

657 

45 

91 

638 

31 


2,273 


2,273 


544 
85 

2,682 

1,2-6 
805 
393 

1,928 
1»8 
552 

2,765 
299 


11,517 
1,200 


12,717 


1889. 


Week.  Since  Jan.  1. 


1,025 

22 

1,655 

"ioo 

275 
375 
56 
110 
367 
126 


4,411 


4.411 


1,385 

00 

4,054 

250 
1,095 

290 
1,933 

411 

487 
4,836 

349 


1%189 
9.625 


24,814 


*  From  New  £n£land  «iill  points  direct 

The  demand  for  staple  cotton  goods  by  package  buyers  was 
steady  but  moderate,  and  stocks  of  plain  and  colored  cottons 
are  in  such  good  shape  as  a  rule  that  prices  are  firmly  main- 
tained by  the  mill  agents.  Brown  sheetings  were  iri  fair  re- 
quest, and  coarse  yarn  makes  are  a  fraction  dearer  in  excep- 
tional cases.  Brown  drills  are  in  very  light  supply  and  firm. 
Bleached  goods  were  in  moderate  request  and  steady.  Wide 
sheetings  were  more  active,  and  prominent  makes,  as  New 
York  Mills  and  Utica  have  been  advanced  about  23^  per  cent. 
Colored  cottons  ruled  quiet  and  there  was  a  fair  movement  in 
printed  and  woven  cotton  dress  fabrics,  white  goods,  &c.,  as 
the  result  of  new  business  and  on  account  of  back  orders. 
Print  cloths  were  more  active,  but  a  trifle  easier,  closing  at 
3^c.  for  64x643  and  3  8- 16c.  for  56x60s. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |644,381  in  1890,  against  f8-59,lll  in  1889. 

1890.  1889.  1888. 

Stock  0/ Print  Ototht—                    Feb.  1.  Ftb.  2.  Feb.  4. 

Held  by  Providence  manuTers 303,000  None.  5,000 

Fall  Kiver  manufacturers 17,000  None.  5,000 

Providence  speculators None.  None.  None. 

Ontside  speculators  (est) 3,000  None.  4,000 

Total  stock  (pieces) 323,000  None.  14,000 

FoBEiQN  Dry  Goods. — The  demand  for  imported  goods  at 
first  hands  continued  very  moderate,  and  the  jobbing  trade 
was  of  limited  proportions,  retailers  having  shown  very  little 
disposition  to  anticipate  future  requirements  to  any  material 
extent.  Dress  goods,  as  mohairs,  cashmeres,  &c.,  were  in  fair 
request,  but  piece  silks  ruled  quiet,  and  there  was  only  a 
moderate  bueinees  in  men's-wear  woolens,  linen  goods, 
hosiery  and  embroideries. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  6,  1890,   and  since  Jan.  1,   and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to. 
day,  February  15,  have  been  $1,098,845,759  against  |1,180,- 
194,041,  last  week  and  $1,101,855,987  the  corresponding  week 
last  year. 


CLEABIXOS. 

JUtuma  hy  Ttlt^apK 


New  York 

Boston 

PbUadelphla 

Baltimore 

Chicago ..  ,..,..,...,. 

St.  Louis 

New  Orleans 

Seven  cities,  6  days . 
Other  cities,  5  days 


Total  all  cities,  6  days.. 
AU  cities,  Iday 


Total  all  cities  for  week.. 


Wetk  Ending  February  15. 


1890. 


»56i),861,767 
79,633,697 
54.350,144 
11,033,061! 
52.415.000 
19,380,052 
9,955,052 


«797.534,764 
114,017,284 


'6011,552,018 
187,21)3,711 


1889. 


$583,108,635 
76,005.734 
62,246,496 
10,193,497 
61,294,000 
15,842,247 
9,997,160 


$798.69:^,759 
09,483,287 


$89S,  156,046 
203,699,921 


tl,098,845,769    I    $1,101,855,967 


Per  Cent. 


-2-3 
+i-9 
-KO 

-fl7-0 
+2-2 

-t-22-4 
-0-4 


-01 

-)-14-6 


-H-5 
-80 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  or 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  February  8,  with  the  comparative  totals  in  1889. 

The  aggregate  for  all  the  cities,  as  will  be  seen  by  the  sub- 
joined table,  exhibits  a  gain  over  the  precedingweek  of  fifteen 
millions  of  dollars.  At  New  York,  however,  there  is  a  loss  of 
nearly  nine  millions,  but  this  is  mainly  ascribable  to  the  less- 
ened volume  of  speculative  transactions.     The  increase  out- 


side of  this  city  is  shared  in  by  all  the  various  sections,  but 
most  largely  by  New  England  and  the  Middle  Western. 

Instituting  comparison  with  the  corresponding  week  a  year 
ago,  we  find  that  the  excess  at  New  York  is  only  1  per  cent,  a 
result  due  to  the  decreased  transactions  in  stocks  in  the  cur- 
rent year.  The  total  for  all  other  cities  records  a  gain  of  lO'O 
per  cent,  and  aside  from  Los  Angeles  and  Topeka  there  are  no 
important  losses.  In  fact  many  cities  exhibit  heavy  percent- 
ages of  increase,  Fort  Worth  leading  in  this  respect  with  200 
per  cent,  followed  by  Sioux  City,  87-3;  Lexington,  84-4; 
Tacoma.  66-2;  Dallas,  62-9;  Washington,  53-7;  Denver,  43-T; 
New  Bedford,  41-4,  and  Louisville,  40-2  per  cent. 


New  York 

Sales  oS~ 

iStockt sharea^^ 

iOotton halea., 

iQrain buahele.) 

IPetToUvm iitte.) 


Boston 

I'rovidenco.... 

Hnrtfordw. 

New  Haven.... 

BpriDKdeld 

worceater 

Portland 

Lowell 

New  Bedford.. 


Total  New  England. 


Philadelphia 

PlttsburK 

Baltimore 

Washington 

Wilmtngton,  Del. 

Syracuse 

Buffalo' 


Total  Middle. 


Chicago 

Cincinnati 

Mtlwaulcee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 


Total  Middle  Western 


San  Francisco.. 
Los  Angeles  ... 

Tacoma 

Portland* 

Seattle* 


Total  Pacific. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver , 

Duluth , 

St.  Joseph.... 

Wichita 

Bioux  City.... 
Des  Moines.. 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Louis 

New  Orleans... 

Louisville 

Memphis. ...... 

Richmond , 

Galveston 

Dallas 

Fort  Worth... 

Norfolk 

Lexington 

Nashville' 

Birminaham*.. 
Chattanooga*.. 


Total  Southern 

Total  all 

Outside  New  York  .... 


Week  Endino  Februarys. 


784.148.157 

(L.I-T.ICO) 

(    <i7».600) 

(28,0»il,162) 

(i.eoa,ouo) 

98.7H8.179 
6,187.700 
2,»27.a24 
1,412.340 
1,215,77» 
l,07.',fi58 

78»,I0« 
4dH,18S 


112,447,006 

7I,7U,£4» 

14,691,070 

15.850,461 

1.646,180 

SI2.7H 

817,103 

4,784,480 


105,320,853 

67.172.201 
12,216.000 
6,,  00,340 
5,030.0;e 
4.4.33,864 
2,6»o,800 
2,395,208 

i,e48,sie 

634,501 


748, 


,Im. 


268 


11.835.824) 

1 623.800) 

(27,03I.a«5) 

(8,048,000) 

92,136.324 
6,126,900 
8,102,787 

i.s;o,62i 

l,3:i2,720 
tl8H.801 
04H.572 
810.239 
381,030 


106,046.003 

66,977.174 

11,412,086 

12.6^8,753 

1,070.032 

S60,8»3 

606,047 


P.  Cmt, 


Week  Bnd'o   Feb.  I. 


102,336.806 

14,028,671 

862,581 

600,1X10 

1,161,874 

1,>)3S,831 


16,179,262 

0,216,385 

8.870,565 

4,171.928 

4,444,782 

4,042,643 

2,148,174 

1,641,018 

712,082 

788,978 

689,873 

648,831 

832,980 


33,287,208 

22,852.248 

18,291.179 

10,U5.710 

3.663,483 

1,868,329 

1,857,701 

1,140,264 

1,600.000 

891,306 

417,562 

8,843.604 

1,184.248 

571,689 


67,478,770 
1,180,194,041 


42(UI»75584 


93.546.664 

60,814,004 
11.204.450 
5,222.109 
4.538.473 
3.294.870 
2,001,467 
1,797.264 
1,635,803 
678,813 


00,938,248 

14.171,170 
81>«.600 
!■  00,820 


15,200,400 

9,070.340 

3,172.714 

8.265.934 

3.743.126 

8,4b7,«68 

8,315,164 

l,33ii,s57 

719.055 

421.133 

544,7'i8 

479,744 

413,249 


88,915,762 

19,»48.610 

14,430.028 

7,233,900 

3,330,847 

8,114.348 

1347.982 

700.000 

500,000 

1,006,488 

286,396 


-HO 

(-86  0) 

1+29-5) 

1+3WI 

(-41-7) 

-I-7-2 

-rsi 

-8-8 

•f9  2 

4-28-8 

t2l'2 

-h41-4 


-i-70 

+71 
+28-7 
+248 
-H>3* 

-6-6 
+17-3 


+18-6 

+108 

+0-0 

+16-8 

-I-IIO 

-h84-7 
-f3S-3 

-t-o-s 

--6-8 


+12-6 

-10 
-20-3 


-0-7 

+1-8 

+22-0 
+27-7 
-I- 18-7 
-K3-7 

-7-8 
+16-8 

-10 
+87-3 

-(-»-6 
+14-4 
— 10-4 


-hll-7 

+18-0 
—7-9 

-I-40-2 
+6-7 

-12-2 

-t-sr» 
-wa-o 

+8000 
—11-4 
+  84-4 


+14-4 

■H-4 
Tloo 


1£90. 


762, 


,925,' 


,785 


(1,881337) 

(870.900) 

(31,764,8001 

(6,210.000) 

04.86.'<.588 
4,737.700 
1,678,831 
1,108.888 
1.174,034 
1,080,257 
1,048.487 
666.318 
448,292 


P.Otm*. 


106,782,120 

80.109,297 

18.704,728 

15,024,624 

1,352,808 

783,297 

581,011 

5.014,436 


100,648,769 

68.204.000 
12.149.200 
6,491.347 
4,488,787 
4,332,039 
2.662,500 
2,683,107 
l.S87.&»4 
607.804 


96,996,328 

13,583.481 

47&,Se8 

615,088 

l,l86,9a« 

708,079 


14,574,141 

8,069.669 

3,638,181 

3,704,108 

4.688.525 

3,995.691 

8,183.919 

1,339.561 

844,318 

779,861 

657.105 

600,000 

421,894 


+17-« 

(+89^ 

(+149-4S 
1+87 -« 
(-898) 

+8-0 

-r* 

+5-9 
+11-0 

-h5-4 
+23-3 
+  10» 
+24-8 


—4-8 

+24-a 

-rlO-1 

+49-9 

-t-8-8 

-18-8 


+1-8 

+11-9 
+19-8 
^•9-0 
+0-9 
+43-8 
+12-8 
+45-8 

—wn 

+8-7 


+13-9 

-12-8 
— II0-7 

+4r« 


-18-0 

-h33-5 
-f24-8 
+31-4 
+86-8 
+0-4 
+18-3 
-|-24'9 
+89-5 
+34-1 
+60-0 

-H5-a 


80,788,660 

18,810.1531 
14,643,6201 
9,037,667, 
8350,505: 
1,730,061 
1,928,5881 

930,2861 
1,495.8^ 

788.138 

337.048, 
8,083,288 
1,401  J!82 

444.732  > 

M,S»7,7eo| 
1,165,063,668, 


+18-8 

+83-0 
+86-9 
-l-90'4 
+I4-« 
-1-80-7 
+89-1 
-<-28-» 
+209-3 
-11-8 


+8r3 

+14-0 

4U2.Sa7,7M'        +8.0 


*  Not  Included  In   totals. 
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THE  FINANCIAL  SITUATION. 

The  changes  in  the  rates  for  money  so  far  as  there 
have  been  any  the  past  week,  have  shown  an  upward 
tendency.  In  the  call  loan  branch  of  the  market  no 
material  alteration  has  taken  place.  Bankers'  balances 
have  loaned  at  4^  and  3  per  cent,  but  the  average  rate 
and  also  the  rate  for  renewals  has  been  4  percent.  The 
minimum  with  banks  and  trust  companies  has  likewise 
•continued  at  4  per  cent,  though  the  supply  has  dimin- 
ished on  account  of  the  decrease  in  reserve  and  increase 
in  loans  reported  in  last  week's  bank  statement.  There 
has  also  been  a  decidedly  more  active  inquiry  for 
short  time  loans,  with  heavy  borrowing  for  out-of-town 
Eastern  parties,  owing  to  the  stringency  in  money  at 
Boston.  As  the  market  at  that  center  has  now  become 
easier,  this  latter  demand  it  is  assumed  will  subside. 
Money  has  been  taken  this  week  at  5  per  cent  for  60  days, 
the  borrowers  being  willing  to  pay  that  rate,  because  the 
contracts  would  carry  the  loan  over  beyond  the  usual 
period  of  stringency  caused  by  the  April  settlements, 
and  after  that  date  they  expect  to  be  able  to  renew 
the  loans  on  easier  terms.  This  rate,  for  the  reason 
assigned,  is  exceptional,  the  quotation  for  ninety  day 
Oioney  being  4^  per  cent ;  for  three  to  four  months  the 
rate  is  5  per  cent,  and  for  five  to  six  months  5@5i  per 
cent.  Lenders  are  seeking  for  contracts  for  the  longer 
dates,  for  the  reason  that  they  -will  mature  at  about  the 
period  when  it  is  believed  active  money  will  again  be  the 
prevailing  condition.  On  mixed  collateral  the  quotations 
are  higher  of  course,  and  according  to  quality.  For 
commercial  paper,  rates  have  advanced  for  short  dates. 
The  supply  of  really  first-class  names  has  rarely  been 
Ibetter  at  this  season,  and  the  demand  is  now  good. 
Quotations  are  5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5@5i  for  four  months'  accept- 
ances and  5i@6^  for  four  to  six  months  single  names. 

In  London  there  has  been  no  material  change  for 
money,  though  the  tendency  of  rates  has  been  down- 
ward. This  is  no  doubt  due  to  the  improving  condi- 
tion of  the  Bank  of  England,  the  proportion  of  reserve 
sto  liabilities  being  this  week  46  "80  per  cent,  against 
•44'20  last  week.  But  the  Bank  minimum  keeps  up  to  G 
per  cent,  and  as  the  gain  in  gold  has  been  so  largely  at 
the  expense  of  the  interior  circulation,  and  due  only  in 
small  part  to  imports,  we  see  no  good  reason  why  there 
should  be  any  fall  in  the  oflBcial  rate  until  foreign  gold  be- 
gins to  arrive  more  freely  in  response  to  the  present  quota- 
■tion.  And  yet  we  notice  in  looking  at  the  trade  movement 
for  the  year  1889  that  the  gold  imports  into  the  United 
Kingdom  were  for  the  twelve  months  of  that  year  £17,- 
686,174,  against  exports  of  £14,455,318.  This  not  only 
shows  a  larger  gain  for  the  country  than  occurred  for 
some  years  previously,  but  also  that  the  interior  of  Great 
Britain  must  have  started  the  new  year  with  a  supply 
considerably  in  excess  of  the  preceding  January,  since 
the  Bank  of  England  holdings  were  January  1, 1890,  over 
li  million  sterling  less.  The  quotation  yesterday  in 
the  open  market  at  London  for  sixty  to  ninety  day 
bank  bills  was  4^@4J  per  cent.  The  Street  rate  in 
Paris  was  at  the  same  time  2J  per  cent,  while  at  Berlin 
and  Frankfort  it  was  3J  per  cent.  The  Bank  of  Eng- 
land gained  £957,000  bullion  during  the  week,  but  a 
special  cable  to  us  states  that  it  was  caused  by  an  import 
from  France  and  bought  of  £470,000,  by  an  export  to 
Australia  of  £50,000,  and  by  receipts  from  the  interior 
of  Great  Britain  of  £537,000.  It  is  reported  by  cable 
that  a  German  imperial  loan  for  139,000,000  marks  will 
be  issued  to-day  at  Berlin. 


Our  foreign  exchange  market  has  been  dull  and 
heavy  this  week,  though  firmer  the  last  two  days.  Oa 
Tuesday  Brown  Brothers  reduced  their  rates  half  a  cent 
to  4  83^  for  sixty  days  and  4  87^  for  sight,  and  the  tone 
on  that  day  and  on  Wednesday  was  reported  weak  ;  but 
after  that,  as  stated  above,  it  grew  firmer.  Kidder, 
Peabody  &  Co.  have  continued  their  nominal  rates  at 
4  84  and  4  88*  but  all  the  other  drawers  have  now  con- 
formed to  the  reduction  above  noted.  Commercial  bills 
are  reported  scarce,  and  there  are  very  few  drafts 
against  securities  offering. 

The  Western  rate  situation  has  again  been  unpleas- 
antly forced  upon  the  attention  of  the  investing  public. 
There  can  be  no  doubt  that  the  unfavorable  aspects  of 
the  matter  have  been  greatly  exaggerated,  and  that  in- 
terested parties  are  giving  them  the  worst  coloring  pos- 
sible. Yet  when  all  has  been  said  that  can  be  said  on 
that  side  of  the  question,  the  fact  remains  that  irregular 
practices  as  to  rates  are  becoming  a  very  disturbing  fea- 
ture in  the  railroad  situation.  A  single  illustration 
will  suflBce.  The  Chicago  Burlington  &  Northern  a 
short  time  ago  announced  its  intention  to  make  a  radi- 
cal reduction  in  rates  between  Chicago  and  St.  Paul  and 
Minneapolis.  The  matter  was  to  come  up  for  considera- 
tion at  the  meeting  of  the  Western  Freight  Association 
on  Tuesday,  February  11.  If  the  demand  for  a  reduction 
was  rejected,  as  was  expected  and  actually  happened,  it 
then  became  incumbent  on  the  Northern,  under  the  rules 
of  the  Association, to  give  ten  days'  notice  of  its  intention 
to  put  the  reduced  rates  into  effect,  provided  that  was 
its  desire.  It  has  always  been  the  policy  of  the  Bur- 
lington &  Northern  to  give  such  notice,  and  it  was  of 
course  supposed  it  would  follow  the  same  practice  in 
the  present  case.  Acting  on  that  idea,  the  Milw^aukee 
&  St.  Paul  had  instructed  its  managers  to  quote  the 
lower  rates  at  the  expiration  of  ten  days,  that  is  on 
February  21.  But  the  Northern  hearing  of  this,  deter- 
mined to  withhold  its  notice,  and  thus  put  the  St.  Paul 
managers  "  in  a  hole."  It  went  further  and  asked 
for  permission  to  meet  St.  Paul's  "cut  rates."  This 
was  refused,  it  being  stated  that  the  St.  Paul's  action 
was  the  result  of  inadvertence  and  that  the  mistake 
would  be  corrected.  Finally,  on  February  13,  the 
Northern  announced  that  its  reduced  schedule  would 
be  put  into  force — when?  Not  on  February  23,  nor 
even  on  February  21,  but  on  Monday,  February  17, 
thus  disregarding  the  rules  of  the  Association  entirely. 
Nor  is  the  Northern  by  any  means  the  only  road  open 
to  criticism,  if  Chairman  Midgley  of  the  Southwestern 
Division  of  the  Association  is  correctly  quoted.  Mr. 
Midgley  is  reported  to  have  found  all  the  various 
Kansas  City  roads,  excepting  only  the  St.  Paul  and  the 
Missouri  Pacific,  guilty  of  irregular  practices  in  secur- 
ing freight,  and  this  at  a  time  when  business  is  active 
and  there  would  seem  to  be  no  reason  for  offering 
inducements  to  get  traffic. 

As  far  as  the  Burlington  &  Northern's  reduction  in 
rates  between  Chicago  and  St.  Paul  is  concerned,  the 
new  tariff  will  be  on  the  basis  of  40  cents  per  100  lbs. 
on  first-class  freight,  as  against  60  cents  which  has  been 
the  basis  since  the  advance  on  November  20  last.  Prior 
to  that  advance  the  rate  had  been  40  cents,  as  now  pro- 
posed, and  the  proportion  of  the  through  rate  on  ship- 
ments from  the  seaboard  was  then  as  low  as  15  cents. 
This  latter  as  we  understand  it  will  under  the  new 
tariff  be  30  cents,  or  double  what  it  was  last  autumn, 
so  that  in' that  respect  the  situation  will  be  better  than 
it  was  at  that  time.  The  important  point  therefore  is 
whether  the  effects  of  the  new  rates  will  be  confined 
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within  a  limited  territory.  We  think  the  probabilities 
are  that  they  will.  It  is  claimed  on  behalf  of  the  North- 
ern that  the  low  rates  are  necessary  to  preserve  its  busi- 
ness. But  in  October  last  when  both  the  local  and  the 
through  tariff  was  on  such  a  positively  low  basis,  the 
Northern  showed  for  the  first  time  in  the  year  1889  a 
loss  in  its  monthly  net  earnings  as  compared  with  the 
corresponding  period  in  1888.  Moreover,  the  gain  of 
nearly  $300,000  in  net  earnings  in  1889  over  1888  must 
be  attributed  entirely  to  the  better  maintenance  of  rates. 
The  Northern,  no  more  than  any  other  road,  can  do  a 
profitable  business  at  unprofitable  rates. 

The  statistics  for  the  month  of  January  which  Mr. 
Jones,  the  accountant  of  the  anthracite  coal  companies, 
made  public  yesterday,  show  no  improvement  in  the 
condition  of  the  coal  trade.  On  the  contrary,  with 
the  output  reduced  340,951  tons,  as  compared  with 
January  1889,  stocks  at  tide-water  points  have  further 
increased,  bringing  them  up  to  1,138,927  tons — a  figure 
probably  without  precedent.  We  give  below  the  results 
arranged  in  our  usual  form. 


JnthmctU  Coal. 

1890. 

1880. 

1888. 

1887. 

1886. 

1885. 

stock      beginning 

of  period 

Production 

7Vm». 
1,026,107 
2.261,678 

Tom. 
052,150 
2,622,529 

6,274,685 
807,314 

Tont, 
130,977 
2,255,602 

Tbfu. 
372,282 
2,213,312 

Tont. 
754,645 
2,338,271 

lorn. 

874,681 
1,641,803 

Total  supply  . . 
Bt'k  end  of  period 

3.307.685 
1,138,927 

2,386,609 
95,168 

2,616.594 
476,448 

3,092.816 
779,004 

2,516,481 
837.104 

Consumption... 

2,168,768 

2,467,371 

2,291,501 

2,140,146 

2,313,812 

1,679.380 

Thus  the  apparent  consumption  has  been  nearly 
300,000  tons  less  than  last  year,  and  122,000  tons  less 
than  in  1888. 

In  advance  of  the  full  report,  the  Norfolk  &  West- 
ern has  issued  a  preliminary  statement  of  its  oper- 
ations for  the  late  calendar  year,  with  traffic  statistics 
and  balance  sheet.  The  monthly  returns  of  gross  and 
net  earnings,  which  the  company  regularly  publishes, 
had  of  course  foreshadowed  the  favorable  results  now 
more  fully  disclosed.  The  road  is  one  of  those  which 
for  many  years  have  steadily  increased  their  earnings,  in 
good  and  bad  times  alike,  and  the  explanation  is  found 
in  a  careful  nurturing  of  local  interests  and  a  steady 
development  of  the  great  resources  of  the  territory  tribu- 
tary to  its  lines.  Looking  at  the  gains  in  earnings  for 
1889,  the  improvement  in  net  income  has  been  rela- 
tively smaller  than  in  gross.  But  the  company  has 
simply  continued  the  policy  pursued  in  other  years— 
and  with  such  gratifying  results — namely,  that  of  seek- 
ing to  foster  local  industries  by  very  low  transportation 
charges.  As  a  result  the  average  rate  per  ton  per  mile 
which  had  been  low  the  previous  year  at  0-582  cent,  in 
1889  experienced  a  further  decline  to  0-550  cent.  The 
company  managed  to  reduce  the  average  expense  per 
ton  per  mile,  but  not  quite  to  the  same  extent.  Hence 
the  profit  per  ton  per  mile  in  1889  was  only  0-205  cent, 
against  0-216  cent  in  1888.  Notwithstanding  this  fall- 
ing off  in  the  profit  per  unit  of  traffic,  total  net  earnings 
show  an  increase  of  $216,100,  or  11  per  cent.  In  the 
gross  earnings  the  gain  was  $697,525,  or  14  per  cent. 

In  the  traffic  statistics,  the  great  growth  established 
is  again  a  striking  feature  of  the  returns.  Numerically, 
of  course,  the  local  traffic  shows  the  largest  additions, 
but  the  increase  in  the  through  traffic  is  this  time  also 
very  marked.  Thus  in  through  freight  there  has  been 
a  gain  of  143,533  tons,  or  36  per  cent.  In  the  local 
freight  the  gain  is  523,205  tons,  or  22  per  cent,  making 
a  total  gain  of  666,738  tons,  or  24  per  cent.  The  num- 
ber of  passengers  carried  increased  70,978,  or  9  per 
cent,  of  which  64,840  were  local  passengers,  and  6,138 


through  passengers.  Turning  to  the  income  account, 
we  see  that  the  net  revenue  for  the  year  was.  sufficient 
to  meet  all  charges  (including  the  sinking  fund  on  the 
equipment  mortgage)  and  pay  $660,000  in  dividends  on 
the  preferred  shares,  and  yet  leave  a  surplus  balance 
on  the  operations  of  the  twelve  months  of  $105,046. 
Adding  to  this  the  surplus  income  remaining  at  the  end 
of  the  previous  year,  the  total  surplus  income  now 
stands  at  $1,215,122.  The  revenue  of  the  road  still 
continues  to  expand,  and  for  January  of  the  current- 
year  there  is  an  increase  in  gross  earnings  of  $112,000^ 
with  an  increase  of  $18,232  more  for  the  Ist  week  of 
February. 

The  stock  market  this  week  has  again  been  irregular, 
influenced  largely  by  the  varying  reports  and  develop- 
ments with  regard  to  the  Western  rate  situation.  The 
granger  stocks  have  been  more  or  less  depressed,  and  the 
Chesapeake  &  Ohio  securities  have  also  been  weak  and 
lower,  as  have  been  the  new  "Big  Four"  shares- 
The  fall  in  Chesapeake  &  Ohio  shares  was  not  at  first 
understood,  but  it  now  appears  that  certain  parties  hav- 
ing for  sale  stock  formerly  held  by  the  State  of  Vir- 
ginia cleverly  made  use  of  the  same  as  a  lever  to  depress 
the  entire  list.  Louisville  &  Nashville  has  been  one  of 
the  strong  features  of  the  market,  and  the  St.  Louis 
&  Pittsburg  shares  have  likewise  had  another  sharp  spurt 
upward.  Bonds  have  continued  active,  in  some  cases  at 
lower  prices.  Among  the  trust  shares.  Sugar  Trust 
has  risen  several  points,  notwithstanding  the  decision  of 
Judge  O'Brien  of  the  Supreme  Court. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wtek  ending  FiX>.  14, 1890. 


CnmDCT.. 
Gold 


Tota]  itoM  and  leanl  tendeni. 


RfCtivtd  hy 
N.  Y.  BatHa 


11,391,000 


Shipped  hy 
S.  Y.  Bank). 


12,408,000 
800,000 


t2,a08.000 


Set  Interior 
MowTjiera. 


TjOM.tl. 017,000 
Loss.       SOO.OOft 


I.oss.  »1.517.00ff 


With  the  Sub-Treasury  operations  the  result  is    as 
follows: 


Week  ending  Feb.  14,  1890. 


Banks  Interior  Movement,  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders. . . . 


Into  Banlce,   Outo/Bankt. 


ti.39l,aoo 

9,600,000 


110,991.000 


12,908,000 
11.400,000 


114.808,000 


tfet  Chan^im 
Bank  Holdings, 


Loss  (1,517,00* 
Loss.    l.SOO.OCO' 

Loss.  t3,317,0ft 


Bullion  holdings  of  European  banks. 


tt 


Bn<itand„. . . . 

France 

Germany 

&U8t.-Hung'y 
Netherlands.. 
Nat.Relgluai . 

Tot.tbis  week 


Februaru  IS,  1860. 


Sold, 


8il««r, 


fi 


£ 
22.019,030 
60,180.000  49,802.000 
27,185,333|  18,587,667 

5,440,000,16,237,000 
6,0<M.000  5,813.000 
«,826.000|   1,413.000 


112,674.869,80,682.807 


Tot.preT.w'k.  1 11.034,869  80,401,667 


Totai. 


22,019,034 
99.962.000 
40,703.000 
81.697.000 
10.707.000 
4,239,000 

169,357.036 
197,136.036 


February  14,  1889.' 


Bold. 


« 


S 
81,718,824 
40.268,000  49,122,000 
30,858,607  15,489,33) 


Silver. 


5,890,000 
5,098,000 
8,«l«,000 


lS,S28,0Ob 
7,303,001 
1,308,000 


106.4(9,491  88.752,333 
106.220,821 188,570,000 


I'ttat. 


£ 
al,7I8,83«' 
88,390,000- 
40,888,000- 
81,424,000 
18.457,000 
8,984,000 

195,801,881 
194,790,881 


The  Assay  Office  paid  $391,040  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Date. 


Feb.  7. 
••  8. 
"  10. 
"  11. 
"  12. 
"    13. 

Total. 


Dutita. 


$571,794  51 
427,789  19 
656,547  72 

1,025,897  65 
561,424  10 
557,305  42 


$3,800,758  59 


Oomitling  of— 


eold. 


$475 
215 
355 
890 
775 
730 


$3,440 


u.  a. 

Notet. 


116,800 
15,600 
15,750 
27,050 
14,600 
12,450 


$102,250 


aotd 
Oerlifle'M. 


$30,750 
53,000 
96,500 

109,640 
84,500 
50,550 


$374,940 


aUttr  Oer- 
Hfleattt. 


$11,600 
6,000 
7,100 
10,300 
7,900 
8,050 


$50,95O 


Included  in  the  above  payments  were  $1,928  in  silver 
coin  and  $3,267,225  14  in  checks  drawn  against  gold 
deposited  in  the  Sub-Treasury. 
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THE   BUSINESS    OUTLOOK. 

Therehasevidentlybeen  in  progress  of  deyelopment 
for  weeks  now  a  less  confident  feeling  with  regard  to  the 
future  of  business  than  prevailed  a  short  time  since. 
Some  conditions  no  doubt  encourage  it,  but  there  are 
other  conditions  that  ought  not  to  be  lost  sight  of,  and 
which  are  decidedly  reassuring.  Perhaps  at  the 
moment  there  is  a  disposition  to  charge  the  loss  of 
buoyancy  as  much  to  the  state  of  the  money  market  as 
to  any  single  cause.  Hope  lasted  it  is  said  as  long  as 
close  money  lasted.  Confidence  revived  when  the 
reserve  increased.  Now  that  the  Government  is  absorb- 
ing the  little  surplus  the  banks  had  accumulated, 
disappointment  is  very  naturally  the  result. 

But  it  is  easy  to  make  the  rate  of  interest  responsible 
for  more  than  is  its  due.  Even  in  Wall  Street  affairs  it  is 
a  minor  consideration;  that  is  to  say,  a  6  per  cent  market 
is  not  at  all  inconsistent  with  active  dealings  in  stocks. 
On  this  occasion  too  there  is  every  prospect  that  the 
Government  will  not  permit  its  operations  to  interfere 
more  than  temporarily  with  bank  reserves.  Is  it  not 
lack  of  confidence  more  than  lack  of  surplus  which 
needy  borrowers  have  to  fear?  " Prime  security"  and 
"  good  mixed  "  are  relative  expressions,  liberally  con- 
strued one  day  perhaps  and  quite  restricted  in  their 
meaning  another  day.  The  standard  among  money  lend- 
ers is  well  up  at  present,  the  instability  of  values  having 
been  illustrated  so  lately  in  the  case  of  collaterals  that 
ruled  high  not  long  ago  but  have  dropped  since  with 
frightful  rapidity.  Then  that  railroad  war,  with  its 
results  on  railroad  income,  which  followed  the  railroad 
overbuilding  during  1887  and  1888  hangs  as  a  kind  of 
danger  signal  before  men's  minds  which  every  rumor  of 
rate-cutting  interprets  as  a  threat  of  a  return  of  the  old 
conditions.  Nor  are  these  the  only  influences  disturb- 
ing confidence.  There  have  been  a  good  many  failures 
recently.  "Worst  of  all,  there  have  been  three  peculiar 
bank  failures  in  this  city.  Had  the  talk  about  these 
latter  been  confined  to  their  reorganization  and  ceased 
with  it,  they  would  have  had  little  harmful  influence. 
But  there  have  been  apparently  so  many  grievances  of 
a  personal  nature  to  air  which  ought  to  have  been  kept 
inside  bank  parlors,  and  an  apparent  willingness  to 
keep  the  gossips  well  supplied  with  material,  that  the 
whole  matter  has  become  very  tiresome  and  not  a  little 
disturbing. 

So  far  as  money  is  concerned,  these  occurrences  affect- 
ing credit  are  of  far  more  weight  in  depressing  values 
and  markets  than  the  loss  of  bank  reserves  which  has 
occurred  and  is  threatened.  None  of  them,  however, 
are  in  their  nature,  or  need  be  in  their  influence,  long- 
lived.  The  most  permanent  is  the  railroad  disagree- 
ments. Misunderstandings  and  disputes  are,  and  must 
be  from  the  nature  of  the  business,  of  constant  occur- 
rence, and  reports  with  regard  to  them  always  float 
easily  and  grow  rapidly.  The  rumors  of  difficulties  in 
the  West  now  are  of  course  exaggerations,  the  utmost 
being  made  out  of  the  real  facts  to  depress  the  market, 
their  exceeding  usefulness  for  that  purpose  being  well 
understood.  But  it  should  be  botne  in  mind  that  the 
conditions  could  not  in  any  event  get  back  to  the  old 
status.  The  country  is  a  year  older,  and  with  a  year  of 
rest  from  railroad  building  we  have  begun  to  grow  up 
to  the  new  facilities.  Then  again  the  reorganizations 
accomplished  and  nearly  accomplished  since  then  make 
a  great  change  in  the  state  of  aiiairs.  And  finally,  the 
public  have  good  reason  for  confidence  in  railroad  man- 
agement, a  confidence  which   could  not  be  felt  a  year 


ago.  We  have  seen  for  over  twelve  months  a  union  of 
the  roads,  merely  sentimental  it  is  slurringly  called,  but 
in  spite  of  that  lasting  longer  and  with  much  less  fric 
tion  than  any  other  arrangement  which  they  have  evei 
entered  into.  If  the  cohesive  power  has  during  all  that 
time  been  sentiment  only,  so  much  the  better  is  it  as  a 
precedent  and  as  a  promise  of  future  agreement.  It 
is  evidence  of  improved  methods  and  of  a  new  standard 
among  men  highest  in  railroad  control.  How  far  this 
is  the  fruit  of  the  Inter-State  Railroad  Act  it  is  not 
necessary  to  inquire.  But  that  such  a  change  in  sen- 
timent and  action  has  assumed  shape  and  character  dur- 
ing the  last  eighteen  months,  few  will  deny. 

Another  matter  which  should  tend  to  reassure  con- 
servative classes  is  the  better  outlook  with  respect  to  our 
foreign  indebtedness.  We  have  so  recently  reviewed  at 
length  the  trade  figures  that  no  rehearsal  of  them  is  ne- 
cessary. The  important  point  to  recall  is  that  during  the 
first  six  months  of  1889  we  knew  we  must  export  gold 
freely  because  we  were  owing  Europe  a  large  balance  on 
our  current  trade  and  were  sure  to  increase  that  adverse 
balance  month  by  month.  The  trade  situation  is  just 
the  reverse  to-day.  We  had  a  favorable  balance  the 
first  of  January  of  about  100  million  dollars.  The  first 
quarter  of  this  year  that  account  will  be  further  increased, 
and  if  no  great  difference  of  interest  rates  exists 
between  New  York  and  London,  we  ought  not  to  export 
much  gold  the  rgnainder  of  this  fiscal  year.  The 
chances  are  too  that  there  will  be  still  another  influence 
contributing  in  some  degree  to  a  like  effect  before  the 
six  months  are  ended.  Europe  will  find  our  securities 
more  tempting  as  the  months  go  by  and  the  large  earn- 
ings continue.  Especially  will  this  be  the  case  if  con- 
currently with  an  increase  in  dividends,  which  must  be 
a  marked  feature  from  this  time  on,  the  spring  promise 
with  regard  to  the  crops  should  be  favorable.  No 
doubt  railroad  managers  will  see  the  wisdom  of  giving 
speedily  to  the  stockholders  the  benefit  of  the  increased 
earnings.  After  such  a  long  depression  in  railway  prop- 
erty, credit  returns  only  slowly,  and  it  will  require  not 
only  the  larger  income  but  a  distribution  of  the  fruits  of 
the  larger  income  as  well,  before  the  public  will  realize 
the  full  meaning  of  the  change.  In  that  way,  too,  capi- 
tal being  more  productive,  enterprise  is  stimulated, 
prosperity  widens,  and  a  term  of  activity  becomes  in- 
evitable. 

There  is  one  other  circumstance  of  which  overmuch 
has  been  made  as  a  hindrance  to  active  business,  and 
that  is  the  poverty  of  our  farmers  under  the  low  prices 
ruling  for  their  products.  We  do  not  mean  to  urge  that 
the  conditions  would  not  be  more  assuring  if  wheat 
corn,  oats,  &c.,  were  higher.  But  leaving  the  corn  and 
wheat  producer  for  a  moment  it  must  not  be  forgotten 
that  we  have  a  South  and  a  cotton-producer  as  well 
as  a  West  and  a  wheat-producer.  We  have  before 
us  a  letter  from  a  friend  in  Georgia  written  before  the 
late  advance  in  cotton,  and  in  speaking  of  the  planter  he 
reiharks  how  much  better  off  the  planter  is  now  than  he 
was  a  year  ago.  The  last  two  crops  have  been  large  ones, 
but  referring  to  the  average  quality  this  writer  states 
that  the  crop  now  being  markeed  has  ranked  so  much 
higher,  that  in  that  vicinity  the  producer  has  actually 
received  three  cents  more  per  pound  for  his  cotton  than 
for  the  last  crop.  Six  cents,  this  writer  says  (and  there 
is  no  better  authority  for  his  section),  is  about  the  aver- 
age the  producer  got  a  year  ago,  against  about  nine 
cents  this  season.  We  have  made  inquiries  of  others 
well  informed  on  the  subject  with  regard  to  other  sec- 
tions, and  we  find  that  a  like  difference  has  prevailed, 
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only  in  some  cases  it  is  less  in  extent,  because  the  com- 
parison is  with  a  quality  last  year  better  than  the  aver- 
age was  in  parts  of  Georgia.  With  reference  to  the 
same  point,  the  Agricultural  Department,  in  its  report 
made  public  this  week,  says  that  "the  returns  as  to 
"quality  are  very  high,  except  in  Virginia,  North  Car- 
"  olina  and  in  Tennessee  and  Arkansas.  It  is  superior 
"in  all  the  States  of  the  Gulf  Coast."  In  fact,  we  are 
told  that  it  is  very  hard  this  season  to  get  low-grade 
cotton  at  all,  and  one  informant  says  it  is  impossible  to 
get  even  low  middling  in  Texas. 

What  a  contrast  these  facts  present.  Here  is  one 
writer  who  finds  the  return  to  the  producer  just  fifty 
per  cent  larger  for  the  year's  work;  even  putting  the 
improvement  for  the  whole  country  at  an  average  of 
only  one  and  a  half  cents,  it  would  still  be  a  twenty-five 
per  cent  better  result,  or  about  seven  and  a  half  dollars 
increased  profit  on  every  bale  of  cotton  marketed.  At 
the  same  time  the  South  has  been  developing  rapidly  in 
every  other  direction.  One  of  our  informants  just  re- 
turned from  a  trip  through  the  Southern  States  says 
that  parts  of  the  South  are  fairly  rolling  in  wealth.  Of 
course  turning  to  the  West  and  looking  at  the  situation 
there,  we  cannot  by  any  means  present  as  bright  a  pic- 
ture. But  in  considering  the  prospects  of  business,  we 
must  not  omit  the  South,  as  so  many  do,  but  must  aver- 
age the  whole  country.  Besides,  even  in  the  West  the 
state  of  the  farmer  is  not  nearly  as  unfavorable 
as  the  prophets  of  evil  would  make  it  out 
to  be.  Accepting  as  true  some  of  the  statements  pub- 
lished, one  would  have  to  conclude  that  the  farms 
throughout  the  whole  of  the  wheat  and  corn  raising 
districts  were  covered  with  mortgages,  and  ^the  owners 
on  the  verge  of  insolvency.  If  the  stories  are  sifted, 
however,  it  will  be  found  that  only  in  very  small  sec- 
tions, where  there  have  been  crop  failures,  is  there  any 
condition  even  approximating  that  described.  Take 
all  the  country  west  of  the  Rocky  Mountains,  and  there 
is  no  part  of  it  where  the  owners  are  not  making  money, 
and  even  east  of  the  mountains  the  average  farm  pays. 
No  one  disputes  that  the  prices  of  products  (as  in  most 
every  other  industry)  are  extremely  low,  and  that  not 
nearly  as  much  is  earned  in  their  cultivation  as  formerly. 
Yet  the  difference  or  decline  in  price  does  not  by  any 
means  measure  the  difference  in  profit,  for  the 
cost  of  production  has  declined  also.  The  cost  of 
capital  is  less,  the  labor  required  because  of  the  saving 
by  machine  work  is  less,  and  the  carriage  to  market  is 
far  less.  And  when  crops  are  abundant  so  that  two  or 
three  ears  of  corn  are  raised  in  place  of  one  raised  in  a 
previous  bad  year,  there  is  no  prudent  farmer  but  nets 
a  surplus  still. 

In  writing  the  above  we  have  been  actuated  by  a  de- 
sire simply  to  give  a  correct  representation  of  the  in- 
dustrial outlook.  Our  review  is  general  in  character 
and  includes  only  what  are  deemed  the  controlling  con- 
ditions affecting  all  trades.  The  results  do  not  appear 
to  favor  an  outlook  any  less  promising  than  obtained 
during  the  closing  months  of  last  year. 

THE  CANAL  AND  NEW  YORK'S  POSITION 
IN  THE  GRAIN  TRADE. 
The  constant  agitation  of  matters  affecting  the  New 
York  canals  and  the  interests  of  those  using  them, 
gives  considerable  importance  to  the  subject  of  the 
traffic  and  commerce  of  these  internal  waterways.  We 
have  made  up  (from  statements  furnished  by  Mr.  J.  C. 
Brown,  the  statistician  of  the  Produce  Exchange)  the 


figures  showing  New  York's  grain  receipts  in  the  late 
calendar  year,  according  to  kinds  of  grain,  and  also 
giving  the  routes  by  which  the  grain  came,  and  it  will 
be  interesting  to  examine  that  statement  with  reference 
to  the  part  played  by  the  canal  in  the  movement.  Be- 
sides illustrating  that  point,  the  figures  will  also  be 
useful  in  furnishing  a  basis  for  measuring  New  York's 
position  in  the  grain  trade  as  compared  with  the  neigh- 
boring seaboard  cities — a  feature  of  the  more  import- 
ance because  of  the  known  growth  at  Baltimore  during 
1889. 

As  concerns  the  advantages  which  this  port  has  de- 
rived from  the  canal,  the  point  is  so  obvious  it  needs  no 
argument  to  support  it.  Everyone  knows  and  admits 
that  this  means  of  communication  with  the  great  Lakes 
has  been  an  important  factor  in  the  growth  and  progress 
of  the  Empire  State  and  of  its  chief  city.  Suggestions 
for  further  adding  to  the  usefulness  and  efficiency  of 
the  canals  are  therefore  deserving  of  careful  considera- 
tion. But  beyond  that  the  State  clearly  cannot  go. 
Propositions  looking  to  the  erection  by  the  Government 
of  grain  elevators,  and  other  demands  of  a  like  nature 
which  are  being  urged  upon  the  attention  of  the  Legis- 
lature at  each  recurring  session,  should  receive  no 
countenance  whatever.  There  is  no  more  reason  for 
the  State's  building  grain  elevators  for  the  canal  men 
than  there  is  for  its  supplying  them  with  boats.  In 
lengthening  the  locks,  in  deepening  the  prism,  in 
abolishing  all  tolls  and  making  this  artificial  waterway 
as  free  as  a  natural  waterway,  the  expense  of  maintain- 
ing it  being  borne  by  the  taxpayers  at  large,  the  State 
has  acted  judiciously. 

Coming  now  to  the  grain  movement  during  the  late 
year,  the  canal  is  found  to  have  only  a  slightly  less 
prominent  place  than  in  other  years.  Reducing  flour 
to  its  equivalent  in  wheat,  the  total  grain  receipts  at 
New  York  for  1889  were  112^  million  bushels.  Of  this 
amount  the  canal  contributed  about  34  million  bushels, 
or  over  30  per  cent  of  the  whole.  Considering  that  the 
water  route  was  open  for  only  seven  months  of  the  year 
(the  period  was  just  seven  months,  or  from  May  1  to 
November  30),  while  the  other  routes  are  in  operation 
all  the  time,  and  considering  further  that  the  canal  has 
such  competitors  as  the  New  York  Central,  the  Pennsyl- 
vania, the  West  Shore,  the  Lackawanna,  the  Erie,  the  Le- 
high Valley,  and  the  Baltimore  &  Ohio,  not  to  speak  of 
various  minor  lines,  to  contend  against,  its  record  in  this 
respect  is  striking  evidence  of  its  importance  with 
reference  to  the  trade  of  the  city.  But  how  does  the 
result  for  1889  compare  with  that  for  other  recent 
years  ?  To  answer  that  question  we  present  the  follow- 
ing, showing  the  deliveries  at  this  port  for  the  last 
three  years  and  also  for  1885,  by  each  leading  route,  rail 
and  water.  The  1885  totals  are  incorporated  to  indi- 
cate the  position  of  the  canal  in  a  year  of  cut  rates  by 
the  railroads  and  of  general  demoralization  in  railroad 
affairs. 

RBCEIPTS  OP  QBAIK  AT  NBW  TOBK  BT  BOUTB8. 


Calendar 
Year. 

1888. 

1888. 

1887. 

1838. 

BiuV 

P.C. 
liIlS 

Btuh. 

P.C. 

Btuh. 

P.O. 
19^ 

Btwfc.     I  P.O. 

N.Y.Ceat. 

18.191,801 

18,996,816 

17-91 

24,979,985 

36,079,'!  13'88-60 

BWe 

18.385.025 

16-33 

16,409,906 

16-47 

80,699,769 

16-16 

24,979,551  19-73 

Penna 

8,582,714 

7-64 

8,784,872 

8-281 

9,860.936 

7-73 

15,239,591  lS-02 

D.L.AW. 

6,301,388,  S-60| 

4,4a0,76S 

4-20 

4,315,945 

4-17 

5,718,488 

4-sa 

WMtBh... 

16,928,217 

u-ul 

13,463,610 

12-70 

ia,'-43,609 

9-45 

10,001,890 

Tito 

LehiKh  v. 

7,113.434 

632 

I  6,451,175 

Balt.*0.. 

928,629 

0-82 

6-08 

7,265,027    5-71, 

ge»,969  0-75 

Var.  RB.1!. 
Tot.  RR. 

698,848 

0-68 
67d3 

ot-ei 

M-81 

7«,1I8.054 

68,556,476 

80,076,101 

93,968,540  78-411 

RlT.  &  oV. 

2.436,407 

2-16 

3,471.619 

S-28 

1.414.700|  1-10| 

3,738.304!  2-95 

Canal 

Total  all. 

33.995.895 

30-81 

31.021.276 
106,052,3-0 

39-08 

iooo 

46,011,003 

36-09 

89,930,687-23-63 

112,650,356 

100-0 

187,600,804 

126,637,431 

100-0 
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Here  we  see  that  as  against  30-21  per  cent  brought  ia 
by  the  canal  in  1889,  the  proportion  in  1888  was  32-08 
per  cent,  and  in  1887  it  was  as  much  as  36-09  per  cent- 
From  these  figures  one  might  draw  the  conclusion  that  the 
canal  was  on  the  decline.  But  in  1885,  the  year  of  the 
trunk  line  war,  that  route  had  only  33-63  per  cent,  and 
the  falling  off  from  36  to  30  per  cent  during  the  last 
two  years  is  susceptible  of  explanation.  The  canal  gets 
Bome  of  all  the  various  cereals,  but  under  ordinary  cir. 
cumstances  secures  more  of  wheat  than  of  other  kinds 
of  grain — that  is,  wheat  appears  to  be  somewhat  of  a 
specialty  with  the  canal.  Per  contra  the  railroads  seem 
to  have  a  stronger  hold  on  corn  and  the  minor  cereals. 
In  both  these  particulars  there  have  been  changes  to 
the  disadvantage  of  the  canal.  For  two  successive 
years  now,  there  has  been  a  heavy  falling  off  in  the 
receipts  of  wheat,  with  a  coincident  increase  in  the  re- 
ceipts of  corn,  both  changes  arising  out  of  differences 
in  yield  and  in  export  demand.  For  the  purpose  of 
showing  the  composition  of  the  grain  movement  we 
present  the  subjoined  statement. 

KINDS  OF  GRAIN  RECEIVED  AT  NEW  TOBK. 


Calendar  Tear, 


Floor bbls. 

Corn  meal bbla. 

Oommeal sacks 

Wbeat bash. 

Com bush. 

0«to.... bush. 

Barier bush. 

Bye bu»h. 

Feaa bush. 

Malt bush. 


83,613,533 

25,3»l,ia8 

1.548,860 

Grand  total bush.'ll2,550,3S« 


Total  Rraln bush 

Flour  reduced  to bush 

Meal  reduced  to bush 


5.642,461 
17«,»«1 
42?.908 


l.".,»7»,25$ 

35,547,437 

83,261,150 

4.253,280 

1,462.070 

426,010 

4.691,288 


,1888. 


6,088,462 
162.489 
420,387 


20,104,435 

24,150,535 

23,950,832 

3,791,483 

238..')38 

804.800 

4,600,888 


77,141,012 

87,402,579 

1,508.779 


106,052.870 


1887. 


1,335,924 
135,787 
423,469 


45,222,486 

2>,231,4'<2 

22,266.020 

4,200,13(1 

435,091 

3Z1.168 

4,831,980 


87,508,142 

28,601,658 

1,890.004 


1886. 

5,580,498 
147,383 
401.032 


41,546,610 
32,789,951 
20,139,820 
4,505,180 
23'>,789 
471,112 
4,716,667 

104,400,129 

25,112.211 

1,397,«96 


127,500.8-  4  180.910.066 


Thus  the  wheat  arrivals  for  1889  were  only  about 
one-third  those  of  18S7.  In  other  words,  they  were  only 
15,973,258  bushels,  against  45,222,425  bushels.  If  we 
were  to  carry  the  analysis  further,  we  should  find  that 
the  canal  by  itself  had  delivered  13,105,800  bushels 
in  1889,  against  28,631,700  bushels  in  1887 ;  that  is,  on 
that  cereal  the  canal  has  lost  15^  million  bushels.  But 
New  York's  corn  receipts  have  risen  from  20,231,422 
bushels  in  1887  and  24,150,535  bushels  in  1888  to  35,547,- 
467  bushels  in  1889,  of  which  the  amounts  coming  by 
canal  were  13,064,800  bushels  in  1887, 14,686,300  bushels 
in  1888,  and  15,734,000  in  1889.  Hence  while  15^  million 
bushels  of  the  29^  million  bushels  loss  in  wheat  fell  on  the 
canal,  it  got  only  2f  million  bushels  of  the  gain  in  corn  in 
the  same  interval.  In  view  of  such  results,  the  decline  in 
the  ratio  of  grain  coming  by  canal  during  the  last  two 
years  is  deprived  of  the  significance  it  might  otherwise 
possess. 

With  reference  to  the  deliveries  by  the  various  rail 
routes,  and  the  changes  in  the  same,  which  constitutes 
a  feature  of  interest  apart  from  the  varying  position 
of  the  canal,  we  find  that  the  New  York  Central  again 
shows  a  decrease  in  its  percentage,  but  as  in  the  previous 
year  this  has  been  counterbalanced  by  a  gain  on  the 
West  Shore,  so  that  the  total  for  the  two  roads  combined 
stands  at  30-30  per  cent  for  1889,  30-61  per  cent  for 
1888,  and  29-04  per  cent  for  1887.  Of  the  other  roads 
the  Erie  has  slightly  increased  its  proportion  and  the 
Lackawanna  has  gained  more  decidedly,  while  the 
Pennsylvania  has  lost  a  trifle.  The  Lehigh  Valley, 
which  was  formerly  included  under  the  various  or  mis- 
cellaneous roads,  is  now  given  separately,  and  is  credited 
with  6  -32  per  cent  of  the  total  grain  arrivals  of  all 
Jcinds. 

Comparing  New  York's  grain  receipts  with  those  of 
the  other  seaboard  cities,  the  larger  corn  movement 


again  comes  in  to  affect  the  comparison.  At  various 
times  during  1889  the  newspapers  directed  attention  to 
the  large  receipts  of  that  cereal  at  Baltimore,  and  from 
that  circumstance  drew  conclusions  unfavorable  to  the 
trade  of  New  York.  But  there  was  really  nothing 
very  singular  about  the  increase  at  Baltimore.  There 
has  been  an  active  export  demand  for  corn,  and  the 
crop  was  an  unusually  large  one.  Some  of  the  heaviest 
corn  producing  sections — those  in  the  Ohio  Valley — are 
directly  tributary  to  Baltimore,  and,  moreover,  that 
point  has  a  differential  in  its  favor  on  freight  rates  to 
the  seaboard.  We  stated  a  year  ago  that  with  good 
crops  in  the  Ohio  Valley,  Baltimore  was  likely  to  in- 
crease its  percentage,  and  that  is  just  what  has  hap- 
pened. The  precise  extent  of  the  change  is  indicated 
in  the  following. 

BECEIPTS  AT  SEABOARD  CITIES. 


Calendar 
Tear. 


New  York 
Boston  ... 
Ptalladel.  . 
Baltlm-re. 

Total 


1502 
8-70 
19-31 


Buift.     ]P.O. 

112,650,356  56-97 
£9,675,478 
17,185,014 
38,144,141 

197,654,ftS9 


1888. 


Bus*.      P.O. 


106,062,370  6789 
29,401,519  1608 


1^87. 


17,168,6!3 
30,278,840 


100011182,888,282 


838 
16-55 


Bush.      P.C 


127,600,804 
31,921,497 
25,088.809 
39,252.205 

283.713.315 


5700 
14-27 
1119 
17-54 

1000 


1888. 


Bush.      P.C. 


130,810,062  57-67 
35,768,884  15-75 
21,554,6821  9-50 
3ti.772,444ll7-0» 


227,007,082  llOO-O 


The  differences  are  smaller  than  might  have  been  an- 
ticipated. New  York  has  held  its  own  remarkably  welL 
As  against  57-99  per  cent  of  the  total  of  the  four  cities 
in  1888,  its  proportion  in  1889  was  56-97  per  cent,  of 
which  latter  it  may  not  be  out  of  place  to  state 
three-tenths  was  furnished  by  the  canal.  For  Boston 
the  percentage  is  15-02  per  cent  in  1889,  against  16-08 
per  cent  in  1888,  and  at  Philadelphia  it  is  8-70  per  cent,, 
against  9-38  per  cent.  Baltimore  having  gained  what 
the  others  lost,  its  ratio  is  up  to  19-31  per  cent,  against 
16-55  per  cent.  As  illustrating  the  extent  to  which 
corn  is  responsible  for  this  we  may  say  that  the  increase 
in  the  receipts  of  that  cereal  at  Baltimore  was  8,471,- 
797  bushels,  while  the  increase  in  total  grain  receipts 
at  the  same  point  was  only  7,868,301  bushels. 


THE  JANUARY  GROSS  EARNINGS. 

The  exhibit  of  earnings  for  the  first  month  of  the 
new  year  is  a  decidedly  favorable  one.  In  some  respects 
it  is  the  best  for  all  recent  periods — relatively  better 
even  than  the  strikingly  good  statements  presented  last 
autumn.  The  amount  of  improvement  over  the  corres- 
ponding month  of  the  year  preceding  reaches  a  very 
large  figure— $4,003,039.  In  October  the  gain  had 
been  somewhat  over  five  million  dollars,  and  in. 
November  $4,074,843,  but  with  those  exceptions' 
the  amount  for  January  is  heavier  than  for  any 
month  of  1889.  Looking  at  the  ratio  of  improve- 
ment, the  present  percentage  excels  even  that  for  Octo- 
ber, and  thus  in  that  particular  January  leads  all  the 
months.  The  gain  is  13-21  per  cent;  for  October 
the  percentage  was,  12 -30,  for  November  12-02,  for  De- 
cember 9-81.  Prior  to  September  the  increase  had  not 
f6r  any  month  during  1889  been  as  much  as  10  per  cent ^ 

It  may  be  pointed  out  as  a  further  noteworthy  fact, 
that  the  present  gain  follows  not  a  loss  the  previous 
year,  but  another  gain  only  less  important  than  that 
now  recorded.  In  other  words,  the  increase  of  $4,003,- 
039  or  13-21  per  cent  on  154  roads  for  the  current  year,, 
is  in  addition  to  an  improvement  of  $2,309,922,  or 
9-61  per  cent,  on  118  roads  in  January,  1889.  The 
improvement,  too,  is  general  in  its  nature,  and  comes 
from  very  nearly  all  sections  of  the  country.  Certain 
roads  of  course  have  specially  heavy  gains,  and  among 
these  the  Atchison  Topeka  &  Santa  Fe  ranks  first  with 
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an  increase  of  $404,538  (not  counting  in  this  the  lines 
half  owned,  which  show  a  small  loss).  The  New  York 
■Central  has  $213,256  increase,  and  the  Wabash 
^223,271,  while  in  addition  to  these  there  is  in  the 
South,  and  in  both  the  Northwest  and  the 
Southwest,  a  very  large  number  of  roads  whose 
gains  reach  more  than  $100,000  and  from  that  run  up 
to  $150,000  and  above.  Out  of  the  whole  154  roads 
reporting  there  are  37  which  report  a  decrease, 
but  these  with  two  or  three  exceptions  are  all  minor 
ones  and  the  losses  also  are  small,  the  total  falling  off 
by  the  entire  37  roads  being  only  $307,546.  The  fol- 
lowing presents  a  summary  of  the  January  results  for  a 
series  of  years  past. 


MUuKit. 

Bamingi. 

Increase  or 
Decrease. 

Period. 

Tear 

Year 

Year 

Tear 

Ohvn. 

Prtceding. 

Oiven. 

Preceding. 

mus. 

MiXa. 

» 

% 

* 

Jan.,  1880  (41  roads) 



12,842,163 

10,127,071 

Inc.  2,716,092 

J&n.,  ami  (45  roads) 

30.140 

25,771 

12.329.852    11.185.429 

Inc.  1,144.423 

Jan.,  1882  (62  roada) 

41,65» 

86,6iS 

18,097,011 

14,608.018 

Inc.  3,688,963 

Jan..  1883  (61  roads) 

47.430 

43,277 

19,602,438 

18.8j5.763  riw .  1,376,675 

Jan.,  1884  (51  roads) 

38,208 

34,720 

12.943,105 

12,073,954 'Bee.        30.849 

Jan..  1885  (70  roads'i 

61,485 

49,679 

17.798.036    16.972.869:7nc.      826,167 

Jan..  1888  (o4  roads) 

45,908 

44,682 

13,663,048    14.5fl5,336'B(C.  1.012.288 

Jan.,  1887  (97  roads) 

68,127 

68,692 

22.169,9061  18.371,0J0lrn<:.  3.828.885 

Jan.,  1886  (101  roads) 

60.642 

67,711 

21.678,019;  20.873,498|/m:.       799.623 

Jan.,  1889(118  road  8 

70.758 

87,544 

26.338.785;   24,028.863  /nc .  2.309.922 

Jan..  1890  (164  roads) 

83.083 

82.040 

34.202.260    30.289.2n!/n<; .  4,003,039 

In  the  early  months  of  the  year  the  weather  is  always 
an  important  influence  as  affecting  railroad  earnings, 
and  this  during  January,  1890,  was  for  most  parts  of 
the  country  and  for  most  roads  very  satisfactory.  It 
will  be  remembered  that  the  winter  was  mild  last  year. 
This  year  it  was  even  more  so.  We  know  of  no  roads 
in  the  West — taking  the  term  West  in  its  broadest 
designation — which  suffered  to  any  extent  from  snow 
blockades,  or  from  severe  weather  of  any  kind,  except- 
ing portions  of  the  section  west  of  the  Kocky  Moun- 
tains. There  were  of  course  snow  storms  east  of  the 
Kocky  Mountains,  but  not  of  sufficient  severity  seriously 
to  check  traffic  operations.  On  the  Pacific  Coast,  and 
vest  of  the  Rocky  Mountains,  the  weather  was  very 
bad — in  some  cases  the  worst  experienced  in  a  long 
term  of  years.  The  weather  crop  bulletin  for  the 
month,  issued  by  the  Weather  Bureau  at  Washington, 
reflects  the  situation  correctly.  It  says  that  over  the 
greater  portion  of  the  country  east  of  the  Rocky  Moun- 
tains the  temperature  was  warmer  than  usual,  but  that 
from  Dakota  and  Colorado  westward  to  the  Pacific  Coast 
the  month  was  colder  than  usual.  The  snow  seems  to 
have  been  especially  severe  in  the  Sierra  Nevadas,  and 
the  Central  Pacific,  according  to  some  of  the  reports, 
encountered  greater  difficulties  from  the  blockade  than 
ever  before  in  its  history.  The  Pacific  lines  of  the 
Union  Pacific  also  suffered  severely.  It  is  well  to  point 
out,  however,  that  neither  the  Union  Pacific  nor  the 
Central  Pacific  appears  in  our  statement  of  earnings,  so 
the  loss  on  that  account  is  not  reflected  in  the  totals 
given.  The  Northern  Pacific  is  represented  in  the 
statement.  Its  line  was  not  blockaded,  but  the  very 
bad  and  cold  weather  could  not  have  been  without 
effect,  and  the  road  reports  a  small  loss — after  a  very 
heavy  gain,  however,  ($480,000)  in  the  year  preceding. 
The  Canadian  Pacific,  which  lies  furthest  to  the  north 
of  all  the  Pacific  roads,  suffered  no  interruptions  what- 
ever, its  snow  sheds  having  fully  protected  it.  The 
road  gained  $74,000  this  year,  after  $96,000  last  year. 
In  Southern  California  incessant  rains  fell  during  the 
month,  and  this  with  other  circumstances  pulled  down 
the  earnings  of  the  Atlantic  &  Pacific.  The  San  Fran- 
cisco and  North.  Pacific  also  lost  from  the  same  cause, 
having  had  no  less  than  21  rainyjdays. 


In  a  general  way,  therefore,  it  may  be  said  that  the 
weather  through  the  greater  part  of  the  country  was 
unusually  favorable  to  good  results  by  the  railroads,  bat 
that  on  the  Pacific  Coast  (comprising  a  comparatively 
small  part  of  the  total  mileage  of  the  United  States),  it 
was  just  the  reverse.  Apart  from  the  weather,  the  or- 
dinary conditions  as  to  traffic  and  business  were  nearly 
all  of  a  kind  to  encourage  expectations  of  good  returns, 
such  as  we  now  find.  Our  industries  were  in  a  state  of 
great  activity.  The  mild  weather  to  be  sure  depressed 
the  coal,  the  woolen  goods  and  the  shoe  and  leather 
trades  as  well  as  some  others,  but  in  the  general  activity 
this  was  a  circumstance  of  minor  consequence. 
Furthermore,  the  movement  of  grain,  provisions  and 
live  stock  was  of  unusual  proportions. 

At  the  Western  primary  markets,  the  receipts  of  grain 
at  the  nine  points  usually  comprehended  in  our  com- 
parisons show  very  large  gains.  Of  flour,  in  the  five 
weeks  ending  February  1,  the  arrivals  were  1,047,293 
bbls.  this  year,  against  only  596,118  bbls.  in  1889.  But 
the  increase  here  is  insignificant  alongside  the  gains  in 
some  of  the  other  items.  Of  corn,  the  arrivals  were 
nearly  20J  million  bushels,  against  only  about  11^^ 
millions;  of  "wheat,  over  6^  millions,  against  3 J 
millions  ;  of  oats,  over  7  millions,  against  less  than  5 
millions,  with  a  gain  also  in  rye,  but  a  small  loss  in 
barley.  Taking  all  the  cereals  together,  and  counting 
a  barrel  of  flour  as  the  equivalent  of  4^  bushels  of 
wheat,  the  arrivals  for  the  five  weeks  in  1890  stand 
at  41,490,184  bushels,  against  only  26,156,153  bushels 
in  1889,  being  an  increase  of  over  15  million  bushels. 
It  is  hardly  necessary  to  refer  to  the  movement  at  par- 
ticular points,  for  whether  we  look  at  Chicago,  or  Min- 
neapolis, or  St.  Louis,  or  Toledo,  or  Peoria,  the  gains 
are  large  in  each  and  every  case,  as  will  appear  from  the 
subjoined  tabulation. 

RRCEIPTS  OF  TLOUR  AND  GRAIN  FOR  FITB  WKKK3  ENDBO  FEBBUAKT  1. 


Flow, 
(6Wj.) 

Whtat, 
(Huh.) 

777.460 
68?,e9S 
787.696 

631,543 
458,509 
639,813 

736,850 
141.347 
241,658 

177,116 
169,402 
186,277 

320.674 
211.833 
280,937 

210.700 
208.276 
189,832 

70.600 
76.500 
83,500 

213.036 
455.797 
422,460 

3.236,310 
1.819.080 
2.434.250 

Com, 
(buak.) 

OaU. 

Barlty, 

OhUago— 
1800 

616.958 
304,273 
679,711 

338,523 
131.727 

8,232,552 
4.314.285 
3.325.498 

71.230 
195.530 
80.820 

6398,785 
6,202,850 
2,443,360 

1,762.398 
296.837 
186,222 

213.8M 

3U.259 

99.844 

83,606 

72.488 

106,635 

2,829.800 
1.188.450 
1,571,700 

319,280 

4,123,966 
2,95,'i.411 
2,764,068 

196,000 
220,000 
154,000 

1,063,780 

788,550 

1,071,466 

81.062 
34.218 
23,071 

211.390 
131,106 
71,646 

181,080 
119.565 
157,316 

1.078.000 

674.000 

1,243,400 

212.762 

1,403,698 
1.533.ijl7 
1,230,190 

642.110 
806,350 
390.340 

196,100 
206,527 
184.200 

"7.046 
3.946 

166,188 

73.889 

103.210 

72.907 
44.844 
:  46,322 

188,000 
121.200 
115,200 



314.377 

188» 

152.802 

1888 

121.282 

MOwavket- 

1890 

104.230 

1889 

38.400 
99.044 

101.263 

iSi.'r*r:. 

118,240 
74,306 
68,296 

13.544 
10.832 
18,T77 

16.841 
10.989 
19,136 

86,862 
28,444 
17.260 

10.825 
8.020 
8,261 



20,527 



1889 

19,260 

1888 

16,672 

Toltio- 

1890 

14,139 

1889 

S.624 

1888 

»,69« 

DtnU- 

1890 

1889 

1888 

OlMMlOnd— 
1890 

5.347 

1889 

3.695 

1888 

147 

Psorto— 

1890 

29.160 

1880 

69,300 

1888 

68.300 

Dvivth- 

1880 

1880 

1888 



1890 ' 

1889 

.....  .. 

1888 

VoM  of  att- 
1890 

1,047,293 

598.118 

1.007,361 

6,278.607 
3.004.329 
5,151.421 

20,211.232 

11,581,299 

7,795,379 

7.098,040 
4.920,850 
5.484.955 

2.626.001 
2.792,164 
2,073,406 

668,496 
274.980 

1888 

306,871 

Considering  Chicago  by  itself,  and  extending  the  com- 
parison back  a  series  of  years,  we  get  perhaps  a  better  idea 
of  the  extent  of  the  present  year's  movement.  For  .this 
purpose  we  will  use  the  figures  for  the  even  month, 
those  above  being  for  five  weeks.  Not  counting  flour, 
the  receipts  of  grain  for  January;  1890,  amount  to 
13,170,962  bushels  against  8,369,340  bushels  in  1889, 
7,015,603  bushels  in  1888,  8,396,376  bushels  in  1887, 
and  but  5,589,124  bushels  in  1886.  Back  in  1885  and 
1884  the  arrivals  were  heavy,  but  in  neither  year  did 
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they  quite  reach  11  million  bushels,  and  it  would  seem 
that  the  present  year's  total  must  be  the  largest  ever 
recorded  in  January.  Certainly  it  is  the  largest  as  far 
back  as  our  records  go.  The  annexed  table  shows  both 
the  grain  receipts  and  the  provisions  receipts  for  a  term 
of  years. 


RRCEIPT8  AT  CHICAGO  DCBINO  JANUART. 

r.i  ;,'!■! 

JUettptt. 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Wheat.bnsb. 

684.076 

517,017 

885,977 

1,093.485 

400,830 

2.146.107 

Com... bush. 

7.172.970 

3.694,597 

2,870,238 

3.374.219 

2,363,717 

5,024,682 

0st8..buab. 

3.686,311 

2,625.168 

2.281,022 

2,748,844 

1,667,707 

2,461,673 

Bye.,  .bush. 

271471 

124,816 

103,149 

40,722 

59,139 

97,668 

Barley.bush. 

1,336,436 

1.407,742 

1,076,317 

1,141,106 

1,107,931 
5,589,124 

1,260,468 

Total  f^raln 

18,170.962 

8,369.340 

7,015,803 

8,398,878 

10,980,588 

Flour..  bbU. 

457.196 

282.197 

672.254 

888,926 

177,540 

439,703 

Porlt...,bbls. 

4,312 

6,187 

8,788 

9,173 

2.654 

9.039 

0otmts.lb8. 

28,344.069 

19,215.152 

13,042,205 

21.942,049 

U.974.730 

30,690,916 

I.ard lbs. 

12.885,824 

6,761.712 

6,269,601 

10,6.36,442 

6.175.402 

6,940,424 

UrebofirsNo 

807,798 

483,687 

584,734 

541,887 

657.763 

773,073 

While  in  the  case  of  pork  there  is  a  falling  o£E,  the 
receipts  being  4,312  bbls.,  'against  6,187  bbls.,  in  the 
case  of  the  other  items  of  the  provisions  movement, 
there  is  a  very  decided  increase,  cut  meats  standing  at 
28i  million  pounds  against  19i  million  pounds,  and 
lard  12|^  million  pounds  against  6f  millions.  Both  cut- 
meats  and  lard  moreover  show  the  largest  totals  for  all 
the  years  given,  and  the  same  is  true  of  live  hogs.  The 
gain  in  the  latter  over  the  year  preceding  is  very  strik- 
ing, which  reflects  the  advantages  to  the  roads  in  that 
respect.  While  the  number  of  hogs  received  in  Janu- 
ary, 1890,  was  807,798,  in  January,  1889,  it  was  only 
483,687.  The  shipments  from  Chicago  of  grain  and 
provisions  reflect  gains  no  less  striking  than  those  noted 
in  the  receipts  at  the  same  point.  The  weekly  reports  of 
the  freight  shipments  east  from  Chicago  by  all  the  lines 
throw  much  light  on  that  branch  of  inquiry.  These 
shipments  for  the  five  weeks  ending  February  1 
amounted  to  573,734  tons,  against  349,582  tons  in  the 
corresponding  period  of  last  year,  and  only  381,248 
tons  in  1888.  In  other  words,  the  movement  shows  an 
increase  of  over  60  per  cent  as  compared  with  1889,  and 
of  over  100  per  cent  as  compared  with  1888.  By  weeks 
the  results  are  as  below. 


EAST-BODND  SHIPMENTS  PHOM  CHICAGO. 

Week  enMmt- 

1890. 

1889. 

1888. 

Jannary  4 

■Tom. 
112,500 
131.793 
128,096 
108,078 
96,269 

7oni. 
103,664 
78,388 
61,840 
56,509 
64,183 

Tons. 
79,017 
69.949 
46,170 
46,047 
52,065 

January  11 ■■■• 

January  18 

January  25 

February  1 

Total 

673.734 

349,682 

281,348 

In  this  gain  in  east-bound  tonnage  the  Michigan 
Central,  the  Lake  Shore,  the  Baltimore  &  Ohio,  and 
the  St.  Louis  &  Pittsburg,  are  very  conspicuous;  and  as 
these  roads  are  not  included  in  our  earnings  statement, 
the  inference  is  that  were  they  included,  the  augmenta- 
tion in  earnings  would  be  still  heavier  than  it  is. 

On  the  cotton  movement  many  of  the  Southern 
roads  sustained  a  loss.  The  gross  shipments  of  the 
staple  overland  were  considerably  in  excess  of  a  year 
ago,  the  total  being  278,287  bales,  against  202,688 
bales,  but  the  receipts  at  the  ports  were  only  613,234 
bales,  against  644,865  bales,  the  latter  however  having 
been  unusually  large.  At  Galveston,  at  New  Orleans^ 
and  at  the  Georgia  ports,  the  receipts  are  above  those 
for  1889;  but  at  Mobile,  at  the  South  Carolina  and 
the  Virginia  ports,  there  are  some  very  heavy  losses. 
At  Charleston  the  receipts  were  only  18,586  bales, 
against  38,563  bales;  at  Norfolk,  45,338,  against  58,679 
bales;  at  West  Point,  49,312,  against  65,890  bales. 
The  following  is  the  table. 


BECEIPTS    OFJ  COTTON    AT    SOOTHEBN  PORT.?  IN     JANCABT,    1890.   1889, 

1888,  1887,  1886  AKD  1885. 

Ports. 

Jannary. 

1890. 

1889. 

1888. 

1887. 

1888.           1885. 

Galreston bales. 

BlPaso.40 

75,323 

8,009 

253,866 

28,006 

4.627 

83.917 

33.136 

18,688 

.370 

11,817 

948 

45,338 

49.312 

65.190 

8.134 

246,664 

87,175 

2.809 
75.373 
80.515 
38,663 

3,028 
11,642 

1,303 
58,679 
85,890 

47,432 

190,813 

28,458 

1.587 

61.871 

7,166 

30,339 

965 

10,065 

674 

43.978 

52,937 

88,419 

273.789 
31.148 

4.498 
61.030 

2,674 
26,966 

1,420 

11,625 

271 

68.082 

.37,122 

54,647         32,990 

40r 

206.498       183.631 
46.041         29,435 
8  638         \9.a9a 

Mobile 

Florida 

Savannah 

69,867 
1,881 

23,817 

1,216 

7,378 

948 

46,931 

24,180 

52,696 
766 

Brunswick,  Ac 

Charleston 

32,808 

829 

7,427 

1,461 

56,049 

18,857 

Port  Royal,  4c 

WlUnlngton 

Washington,  Ac 

Norfolk 

West  Point,  Ac 

Total 

813.234 

644,865!    474,785 

574,942 

480,012 

429.26S 

The  irregular  cotton  movement  makes  the  heavy 
gains  in  earnings  by  Southern  roads  all  the  more  note- 
worthy, for  these  roads,  as  in  previous  months,  present 
as  a  class  a  better  showing  than  any  others.  Out  of 
forty-eight  lines  from  which  we  have  returns  only  five 
very  minor  companies  report  losses;  all  the  rest  have 
gains.  Those  with  the  heaviest  improvement  are  the 
Louisville  &  Nashville,  $171,073  increase;  the  Kich- 
mond  &  Danville  (whole  eight  roads),  $198,932  in- 
crease; the  Norfolk  &  Western,  $112,000  increase;  the 
Chesapeake  &  Ohio,  $139,000;  the  Louisville  New  Or- 
leans &  Texas,  $110,311  increase,  and  the  East 
Tennessee,  $92,784  increase.  Southern  roads  also 
added  heavily  to  their  totals  last  year,  and  here  is  a 
comparison  of  their  earnings  for  six  years. 


January. 

1890. 

188S. 

1888. 

1387. 

■1888. 

1885. 

» 

$ 

% 

( 

» 

» 

Chesapeake  A  Ohio 

582.000 

443,000 

430,431 

354,190 

1301,189 

334,583 

Ches.  Ohio  A  So.  W. 

174.206 

170.326 

160,760 

145,600 

117.365 

115.51 

CIn.  N.O.&  Tex.  P.* 

775,693 

891.459 

683,743 

574,945 

446,302 

487,120 

B.  Tenn.Va.  A  Ga. . 

684.8D9 

492,025 

469,444 

433,487 

324,031 

427,885 

Louisville  A  Nash. 

1.689.920 

1,398,817 

1,308,817 

1,337.769 

1,050,680 

1,170,760 

1,ouIsv.;n.O.A  Tex 

361,297 

260,988 

211.528 

318.063 

159,748 

99,297 

Memphis  A  Char.. 

172.101 

163.520 

157,940 

156,346 

115,167 

141,386 

Mobile  A  Ohio 

292,046 

284,302 

202,310 

236,015 

184,263 

t201,e81 

Norfolk  A  West... 

494,243 

383,243 

380,801 

379,.305 

218,907 

229,255 

Rich.  A  Banv.  syst. 

1,144,550 

946,618 

881,640 

698.828 

583,632 

875,663 

South  Carolina. . . . 

187,000 
6,287,765 

134,588 
6,855,814 

127,677 

98,133 

94,875 

119.612 

Total 

4.881,891 

4,411,680 

3,595,435 

3.952,780 

♦  Entire  system.     +Not  i  ncl  adlni;  St.  L,  A  Calro- 
iBxact  receipts  of  the  Richmond  ik.  Alleehany  for  this  year    not  known 
to  us;   we  .have,  however,  made  an  arbitrary  allowance  for  the  same. 

In  the  Southwest,  the  Atchison  has  an  exceptionally 
heavy  increase,  as  already  mentioned,  and  the  Missouri 
Kansas  &  Texas,  Texas  &  Pacific,  and  St.  Louis  Arkan- 
sas &  Texas  are  likewise  distinguished  for  heavy  addi- 
tions. 


January. 

1890. 

Denver  A  R.  Gr. . . 

695,300 

K.C.Ft.S.AMem. 

884,304 

Mo.  Kan.  A  Tex... 

839,76.j 

8t.Ii  Ark.  A  Tex.. 

360,117 

St.  Ij.  a  San  Fran. . 

454,010 

Texas  A  Paclflc... 

621,389 

Total 

3,054,814 

1839. 


1888. 


» 
572,593 
357,248 
470,843 
285,801 
424,705 
639,794 

2,620,982 


t 

683,437 
362,360 
455,123 
214,470 
390,920 
648,876 


1887. 

1888. 

« 

$ 

645,650 

404,903 

408.580 

208,65  7 

607,007 

416,025 

188,021 

125,691 

3W.173 

275.313 

524,569 

439.870 

- 

1885. 

~"i     ' 

405.341 
870.884 
468,470 
83,899 
302.780 


2,610,983    1.920,559 


In  the  Northwest,  the  Milwaukee  &  St.  Paul  reports 
$139,091  gain,  the  St.  Paul  &  Kansas  City  $142,738, 
the  "Soo"  road  $108,276  gain,  the  Manitoba  $115,260 
gain  (with  $56,181  more  on  the  Eastern  of  Minnesota 
and  the  Montana  Central)  and  the  Wisconsin  Central 
$80,407  gain.  There  are  only  four  small  lines  in  this 
section  which  fall  behind. 


January. 


Chlc.  Mil.  A  St.Paul 

Iowa  Central 

Mll.L.S.AWest... 
Milwaukee  A  Nor. . 
lUiun.  A  St.  Louis.. 
St.  Paul  ADuluth. 
St.  P.  Minn.  A  Man. 


Total. 


1830. 


$ 

1,795,000 
119.166 
220,902 

97.300 
113.192 

8^,829 
509,377 

3,043,765 


1889. 


% 

1,656,909 

110,392 

173,226 

79,987 

83,390 

60,119 

394,117 


3,657,138 


1,452,046 
98,272 
131.526 
67.866 
88,600 
64.611 
483,421 


1887. 


t 

1.490,239 
109,448 
149,086 

04.482 
117.846 

98,857 
459,261 


3,S83,24ll  2,489,206 


» 

1,445.174 
82.907 
97.079 
40,038 
73,895 
57,122 
405,639 


2,201,654 


1886. 


t 

1,517,397 
88,247 
74,209 
39,070 
122,662 
81,380 
462.125 


As  regards  the  trunk  lines  and  the  Middle  Western 
roads,  we  may  say  that  the  New  York  Central,  the 
Wabash,  the  new  Big  Four,  the  Grand  Trunk  of  Can- 
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ada,  the  Chicago  &  Atlantic,  the  Toledo  St.  Louis  & 
Kansas  City,  and  many  smaller  roads,  all  reflect  very 
considerable  improvement.  Ou  the  other  hand,  the 
Ohio  &  Mississippi  and  a  dozen  or  more  other  but 
mostly  small  roads  record  diminished  earnings.  The 
Mackay  roads  suffered  because  of  a  strike  early  in  the 
month;  the  Peoria  Decatur  &  Evausville  and  the  Evans- 
ville  &  Terro  Haute  have  gains  notwithstanding  that 
fact;  but  the  Evausville  &  Indianapolis  and  the  Louis- 
ville Evansville  &  St.  Louis  fall  behind.  Further  east 
the  Buffalo  Rochester  &  Pittsburg  also  loses  because  of 
a  strike — at  its  coal  mines. 


Januiry. 

1890. 

1889. 

1888.      1 

1887. 

1886. 

1885. 

( 

» 

<         1 

» 

$ 

» 

Balt.&O.  Southw. 

1M.85? 

179,905 

170,900^ 

182,861 

145,666 

168.238 

Chicago*  Atl 

821,566 

160.651 

1*9.729^ 

138,655 

106,398;       128.011 

Chloago  *  Bast.  111. 

821.5M 

216,816 

205,369, 

183,476 

tl36,883 

1 127 ,034 

ChlcAWest.Mloh. 

93,631 

91,681 

87,884 

81.859 

83,834 

74,928 

Det.  I^anslDK  &  No. 

73,684 

71,197 

64,770^ 

74,417 

72,827 

73,9-49 

KTansT.A  Terre  H. 

71,008 

66,653 

64,246, 

54,610 

46,283 

61,423 

FUntiP.  Marq.,,. 

826,517 

202,062 

191,306 

172,904 

152,094 

143,850 

Grand  Rap.  A  Ind." 

195,460 

206,513 

l»»,735 

179,622 

143,279 

131,699 

Gr.  Trunk  of  CanI . 

1,647,767 

1,568.178 

1,427,563 

1,407,902 

1,288,359 

1,375,998 

N.Y.Cent.&H.  R.. 

2  923,406 

2,710,160 

2,716,704 

2,714,710 

2,295,096 

t3,091,42-J 

OhloAMlss 

315,692 

318,922 

304,837 1 

295,210 

274,180 

300,301 

Tol.i  Ohio  Cent.. 

96,741 

81,456 

108,212| 

86,956 

62,002 

74,346 

Total 

a,28J,700 

5,877,124 

5,68-2.834 

5,574.990 

4.793,899 

4,731,906 

■  All  lines,    t  Chlciuco  i  Indiana  Coal  not  Included  hero. 

;  west  Shore  not  Included  here.  I  Five  weeks  In  each  year. 

We  have  already  referred  to  the  causes  which  have 
affected  the  earnings  of  the  Pacific  roads.  It  will  be 
interesting  to  have  this  comparison  on  some  of  them 
extending  back  six  years. 


January 


1890. 


1888. 


It*  t                 t 

Atlantic  &  Pac.... I      193,156       275,635  229,848       207,564 

Canadian  Paclflc..[      972,000       807.938  801,205      :e43,493 

Northern  Paelflc.    1.138,885|  1,183,398]  703,6O7|      671,121 

Total '  2.304,041 !  2,886,9711  l,784,6<lol  1,42^,478 


1887. 


1888. 


f 

94,294 
600,358 


423,764 


480,330   563,682 


1,074,983' 


GSOSS  EARNINOS  AND  HILBAOS  IN  JANUABr, 


Name  of  Road. 


Anniuton  &  Atlantic. 
Anniatou  &  Ciuciuu'tl 
AtcU  Top.&S.Fe....'4 
Atlantic  &  Dauvillc 
AtluQla  &  West  I'oiut. 

Atlantic  &  Pacific 

Bait,  ii  Ohio  Southw. 
Binu.Selma  &  N.  Or. . 
Buff.  Uocb.  &PUts... 

Burl,  it  N' western 

Burl.  &  Western 

Canadian  Pacific 

Cape  Fr.  &  Yad.  Val.. 

tCentral  Vermont 

Chatt.  Hume  <k  Col. .  . 
Clie-sapeake  i  Ohio6. 

dies.  O.  &  So.  W'u 

Chic.  <t  Atlantic 

Chic.  &  East.  Ill's 

Cliic.  Mllw.  &8t.  P... 
Chic.  &  Ohio  Kiver. . . 
Chic.  St.  P.  &  Ktvu.  C. 
Chic.  &  West  Mich... 
Clu  Georg.  &  Ports. . . 
Cln.Jack.  &  Mack... 
Clu.N.  Orl.&Tex.  P.. 

Ala  Gt. Southern... 

N.Orl.  &  Northeast. 

Ala.  &  Vicksburg... 

Vicks.Shrev.iPac. 
Clnn.  Nortlnve«t«rn.. 
Cln.SclmaA:  Mobile.. 

Cln.Wnlp.  ikMich 

Clov.  Akron  .k  Col 

Clov.  Cin  Ch.  &Ht.  L 

Clev.  &  Marietta 

Colorado  Midland 

Col.  &  Cin.  Midland.. 

Colusa  ife  Lake 

Covington  <t  Macon. . 
Day.  Ft.W.  (kChic... 
Denv.  <fc  Rio  Grande.. 
Den.Tex.&Ft.W'th... 
Det.  Bay  City  Ac  Alp. . 
Det.  Lansing  &  Nor  .. 
Dul,  So.  Shore  &  Atl.. 
E.Tenn.Va.&Ga.... 
Evans.  &  Indlanap. . . 
Evansv,  &  T.  Haute.. 
Flint  &  Pere  Marq . . . . 
Flor,  Cent.  iStPeuln... 
Fort  Mad.  &N'west'n 
Georgia  South.  A  Fla 
Gr.Kanids  &  Indiana. 

Cin.Kich.&Ft.  W.. 

Other  lines 

fGr.Tr.  of  Canada.... 

tChlc.&  Or.  Trunk  . 

tDct.Gr.Uav.&MU. 
Gulf  &  Chicago.. 


Oroaa  Eanungt. 


1890. 


8,20,^ 

12,232 

2,137,495 

37,000 

50,655 

193,156 

194,852 

2,200 

115,347 

4,215 

4,471 

972,000 

39,762 

379,693 

32,500 

582,000 

174,206 

221,595 

221,544 

1,795,000 

5,808 

334,696 

93,534 

3,702 

42,443 

358,691 

177,353 

104,719 

68,3  is 

66,512 

2,256 

7,548 

37,564 

60,937 

956,546 

19,033 

133,321 

29,506 

1,241 1 

13,369 

39,540! 

595,300 

247,304' 

40,000 

73,584! 

119,899, 

584,809 

18,921 

71.008 

226,517 

121,156 

1,745 

51,002 

153,102 

29,051 

13,307 

1,647,767 

355,171 

89,848 

3,273 


1889, 


■  $ 

8,213 

8.106 

1,732,957 

21,500 

48,266 

275,635 

179,905 

1,835 

183,387 

4,862 

3,449 

897,938 

34.786 

337,440 

16,012 

443,000 

170,326 

169,651 

216,846 

1,655,909 

7,872 

191,958 

91,691 

3,976 

43,392 

319,378 

160,799 

100,808 

56,853 

53,624 

1,410 

11,867 

36,475 

51,194 

871,213 

19,740 

113,054 

27,350 

1,507 

8,236 

36,932 

572,592 

190,537 

38,915 

71,197 

97,386 

492,025 

21,654 

6d,.^53' 

202,062 

109,742 

2,115 

14,520 

160,765 

30,870 

13,877 

1,563,178 

286,251 

86,147 

4,243 


Tuerease  or 
Decrease. 


-38 

+4,126 

+404,538 

+  15,500 

+  2,389 

—82,479 

+  14,947 

+365 

—68,040 

—647 

-1-1,022 

+  74,062 

+  4,976 

+42,253 

+  16,488 

I  139,000 

-I  3,880 

+  51,944 

H  4,698 

t  139,091 

—2,064 

-1142,738 

-1-1,843 

-274 

-949 

+39,313 

+  16,5.54 

+  3,911 

T  11,465 

+  12,888 

(846 

—4,319 

41,089 

+  9,743 

+  85,333 

—707 

-1-20,267 

+2,156 

—266 

+5,133 

+2.608 

+  22,708 

+56.767 

+1,086 

+  2,387 

+22,513 

+92,784 

-2,733 

+4,455 

i  24,455 

+  11,411 

—370 

+  37,382 

-7,603! 

-1,819 

-570 

+  84,589 

+  68.920 

+  3,701 

—970 


MUea:if 


1890,  '1889 


53 

35 

6,529 

151 

86 
815 
281 

20 
294 

52 
105 
4,957 
245 
488 
140 
015, 
398' 
269; 
470 
5,678 

86 
790 
414 

42 
344 
336 
295 
196 
143 1 
170! 

53! 
165 
194 
1,499 
106 
267 

70 

22 
107 
259 
1,494 
856 
232 
323 
522 
1,209 
150 
156 
379 
574 

45 
210 
409 

86 

63 

3,487 

335 

189 

63 


53 

35 

6,532 

151 

86 

815 

281 

20 

294 

52 
105 
4,660 
234 
488 
140 
754 
398 
269 
470 
5,670 

86 
790 
414 

42 
344 
336 
295 
196 
143 
170 
8 

67 
165 
194 
1,499 
106 
267 

70 

22 
107 
259 
1,467 
856 
226 
323 
522 
1,140 
150 
156 
379 
574 

45 
152 
400 

86 

63 

3,419 

335 

189 

63 


Name  of  Road, 


Ilumeaton  &  Sben 

llllnoi«  Central e 

Cedar  Falls  &.  Minn 
Dubuque  Si  Sioux  C. 

Ind,  Doe.  &  West 

Iowa  Central 

Iron  Railway 

Kauawba  &  Ohio 

Kan.  C.  Clin.  ASnr... 

Kan.C.  Ft,  S.&Mem.. 

Kan,C.  Mem.  &Blr... 

Kan.C.Wyan.  djN.W. 

Kentucky  Central..  . 

Keokuk  &  Western. . . 

Kingst.  &  Pembroke . 

Lake  Erie  All.  &  So... 

I. like  Erie  &.  Western. 

Lehigh  <St  Hud.  River, 

Little  Rock  &  Mem  . . 

Long  Island 

Loulav.  Evans.  <Sc  Bt.Ii 

Loulsv.  &  Nashville. 

Louts.  N.Alh.A  Chic. 

Lou.  N.  Orl.  &.  Texas 

LoniflvUle  Southern. 

Mempb.  &  Char'stou. 

Mexican  Central 

Mexican  National 

Mexican  Kallway... 

Milw.  L.  Shore  &W... 

Milw.  <fe  Northern . 

Mineral  Range 

Minn.  &  St.  Louis. 

jMinn.et.P.&.S.SteM 

Mo.  Kans.  &  Texas.. 

Mobile*  Ohio 

Nash.  Cbatt.  &  St.  L 

Now  Orleans  &  Gulf 

N.Y.Cent.&Hurt.Riv 

N.  Y.  &Nortlicru 

N.  Y.  Out.  &  We.st .... 

Norfolk  &  Western  .. 

Northern  Pacific 

f  Oldens.  &  L.  Cham,. 

Ohio  &  Missis.sippi... 

Ohio  &  Northwest'n.. 
Columb.  &  Maysv.. 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken.. 

Poo.  Dec.  &  Evansv.. 

Pltt9b.&  Western.... 

Quin.  Omaha &K.C-. 

Richmond  &  Danville 
Virginia  Mid.  Div. . 
Char.  Col.  &  A.Div. 
Col.  &  Green V,  Div. 
West.  No.  Car.  Div. 
Georgia  Pac.  Div... 
Wash.Ohio&N.Dlv. 
Ashe,  it  Spar.  Div.. 

Rio  Grande  Western. 

Rome  it  Decatur 

St.  Jos.  &  Gr.  Island.. 
St,  Ii.Alt.  &T.H.  Brs 
St.  L.  Ark.  &  Texas.. 
St.  L.  Des  M.  &  Nor. 
St.  L.  &  San  Fran'sco 
St.  Paul&Duluth.... 
St.  P,  Miun,  &  Man... 
Eastern  of  Minn..  . 
Montana  Central.. 
San  Ant.  &  Arans.P.. 
San  Fran.A  Nor.Pac. . 
Hav.  Amer.  &  Mont. . . 

Scioto  Valley 

Seattle  L.  8h.  &  East. 
Shenandoah  Valley.. 

South  Carolina 

Staten  Isl'dfiap.  Tr.. 
Tennessee  Midland.. 

Texas  tfePaciflo 

Tol.  A.  Art),  &  N.  Mleb 

Tol.  CoL  &  Clnn 

Tol.  AObio  Cent 

Tol.  &  Ohio  Cent.  Ext 

Tol.  Peo.  AWest 

Tol.  St.  L.  &  K.  City  . 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West,  N,Y,&Pcnn.  ..' 
West  Virginia  Cent, . . ' 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central.  .. 


Oroii  Bamingt. 


1830. 


9 

13,000 

1,180,6831 

5,242: 

143,281 

30,256 

119,165 

3,014 1 

22,098 1 

21,990j 

384,304 

118,770 

51,300, 

71,442, 

30,633! 

9,175 

4,500 

218,175 

23,342 

57,848 

203,595 

76,834 

1,569,920 

15i,218 

361,297 

3-i,960 

172,102 

553,640 

329,469 

275,146 

220,902 

97,300 

8,120 

113,192 

201,351 

839,764 

292.046 

308,586 

14,686 

2,923,406 

42,602 

120,314 

494,243 

1,138,885 

62,311 

315,092 

15,687 

613 

44,601 

44,966 

15,007 

58,006 

162,021 

18,026 

525,300l 

173,800 

82,700 

78,100 

7-1,900 

187,000 

8,.300 

10,450 

107,375 

aaoo 

136,051 
94,993 

360,117 
5,273 

454,040 
88,829 

509,377 
41,659 
74,522 

129,962 
35,480 
22,447i 
50,088 
22,839 
91,000 

137,000! 
51,500l 
17,097 

621,289 
80,894! 
20,825: 
95,741 
8,270 
71,699 

120,351 

1,121,909 

61,530 

252,700 
68,059 
82,734 

330,995 
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10,829 

1,127,146 

6.852 

120,896 

34,579 

110,392 

4,436 

21,637 

18,886 

357.248 

90,476 

26,430 

68,818 

26,559 

9,814 

5,345 

186,454 

17,872 

63,269 

187,748 

87,680 

1,393,847 

156,272 

250,986 

32,527 

162,520 

495,156 

287,637 

308,334 

173,225 

79,987 

8,515 

83,390 

93.075 

470,842 

284,202 

293,080 

15,459 

2,710,150 

42,910 

104,567 

382,243 

1,183,398 

47.857 

318,922 

13,799 

720 

38,093 

46,126 

8,731 

57,304 

169,599 

20,133 

440,800 

136,900 

83,566 

68,967 

72.467 

l'.i6,730 

6,871 

9,317 

113,025 

4,000 

87,876 

78,603 

205,801 

4,531 

424,705 

60,119 

394,117 

15,947 

44,053 

79,699 

43,418 

15,072 

50,801 

18,227 

5-^,000 

134,588 

49,942 

11,964 

529,794 

66,938 

17,400 

81,456 

6,926 

68,011 

67,999 

898,638 

60,021 

247,290 

61,020 

73,045 

250,588 
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-•2,171 

+  63,537 

-1,610 

+22.425 

-4,323 

+  8,773 

-1,422 

4  461 

•  3,101 

H  27,056 

i  28,294 

(24,870 

+  2,504 

I  4,074 

—639 

—845 

(31,721 

(  5,470 

—5,421 

+  15,8-47 

-10,852 

+  171,073 

+  1,946 

+  110,311 

+433 

(9,582 

+  58,484 

+  41,832 

—33,188 

-{  47,677 

+  17,313 

—395 

+29,802 

(108,276 

+  168.922 

+7,844 

+  15,.506 

—773 

(213,256 

—308 

(15,747 

+  112,000 

—  44,513 

(-14,451 

—3,230 

+  1,888 

—107 

+6,508 

—1,160 

+6,276 

+  702 

-7,578l 

—2,107 

(84,500 

-1-30,901) 

—806 

+  9,133 

+6,433 

+  60,270 

(-1,429 

+  1,1.33 

-5,0.30 

+4,900 

(48,175 

+  10,390 

+91,3!  6 

-1-742 

+  29,335 

+  28,710 

+  115,260 

+  25,712, 

+  30.469 

+50,263 

-7,938 

+  7,375' 

-713! 

+  4,612 

+  39,000! 

12,412 

+  1,558! 

+  5,133! 

+  91,495 

+13,956! 

+3,425 

+  14,285 

(-1,344 

:  3,688 

+  52,35-i 

+223,271 

H  1,509 

+  5,410 

+  7,039 

+9,689 

+  80,407 


95 
2,2751 

la 

B34| 
152 
500 

20 

I29I 

163 

671! 

275 

162 

254 

148 

113 

61 

589 

63 

135 

361 

300 

2,192 

538 

658 

101 

330 

1,527 

1,218 

293 

600 

303 

17 

351 

789 

1,806 

687 

652 

68 

1,420 

61 

327 

602 

3,590 

118 

623 

106 

19 

215 

128 

91 

256 

367 

134 

740 

3.55 

393 

296 

287 

518 

50 

66, 

369 

65 

447! 

242 

1,262 

42 

1,329 

247| 

3,030 

70 

178' 

463, 

160 

134 

131 

90 

255, 

2471 

24' 

135' 

1,497! 

253 1 

43 

235, 

51 

247 

451! 

1,927! 

138 

678 

122 

237 

8281 


95 

2,197 

76 

5M 

152 

509 

20 

ISO 

168 

671 

275 

138 

254 

148 

113 

61 

589 

63 

135 

357 

300 

2,121 

938 

570 

101 

330 

1,397 

1,218 

293 

660 

SOS 

17 

351 

789 

1,681 

687 

690 

68 

1,420 

61 

320 

554 

3,447 

118 

623 

106 

19 

215 

128 

91 

256 

367 

134 

740 

355 

393 

296 

287 

377 

50 

66 

360 

65 

447 

242 

1,262 

42 

1,329 

247 

3,030 

70 

177 

413 

131 

110 

131 

72 

255 

247 

24 

135 

1,497 

234 

43 

235 

45 

247 

310 

1,950 

138 

658 

94 

187 

818 


Total  (154  roads).  .  34,292,250  30,289,211+4,003,039  83,983  82.040 

\  For  five  weeks  ended  Fob.  1.  6  Richmond  &  Alleghany  included 
in  both  years.  1  Four  weeks  ending  Jan.  25.  a  Whole  system,  ex- 
cepting lines  half  owned. 


AUSTRALIAN  FEDERATION. 

It  now  begins  to  appear  as  if  the  principal  of  federa- 
tion were  to  take  a  practical  shape  in  Australia.  On 
Thursday  of  last  week  what  is  called  a  Federation  Con- 
ference was  formally  opened  in  Melbourne.  The  im- 
mediate object  of  the  gathering  is  the  preparing  of  the 
way  for  the  ultimate  union  of  the  Australasian  col- 
onies. 

Such  a  union  has   long  been  commanding  attention, 
imperial   federation  being  a   part   of    this  Australian 
movement.     It  is  now  several  years  since  the  British 
Colonial  Institute  seriously  took  into  consideration  the 
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necessity  that  existed  for  a  closer  alliance  between  the 
mother  country  and  her  numerous  and  widespread  col- 
onies and  dependencies.  The  possibility  of  a  European 
war— a  possibility  which  has  been  ominous  for  many 
years  past— which  could  hardly  fail  to  become  world- 
wide in  its  sweep,  created  anxiety  as  to  the  safety  of 
far-distant  possessions ;  and  numerous  addresses 
were  issued  by  the  Colonial  Institute,  showing 
where  danger  existed,  how  the  difficulties  could  be  met 
by  a  wider  distribution  of  responsibility,  and  what 
advantages  would  result  to  the  colonies  and  dependen- 
cies themselves,  as  well  as  to  the  empire  at  large,  by 
their  taking  a  more  direct  and  more  immediate  part  in 
the  defence  of  their  own  coasts  and  territory  generally. 
Out  of  the  Colonial  Institute  has  grown  the  Imperial 
Federation  League — an  organization  which  has  for  its 
immediate  object  the  cultivation  of  a  sentiment  in  favor 
of  federation  on  a  large  scale,  and  has  for  its  final  object 
the  bringing  together,  and  forming  into  one  grand  fed- 
eral unit,  whatever  is  British  in  territory  and  population 
in  any  part  of  the  world.  In  other  words,  the  ultimate 
aim  of  the  Imperial  Federation  League  is  to  collect  the 
loose  and  scattered  possessions  of  the  British  Crown  into 
one  grand  federal  empire,  in  which  there  will  be  com- 
mon privilege  and  coinmon  responsibility,  and  of  which 
the  great  heart  will  be  in  London. 

One  of  the  first  fruits  of  the  Imperial  League  was  the 
convention  or  conference  which  met  in  London  in  1887, 
a  conference  composed  of  all  the  most  eminent  available 
men  in  the  colonies,  as  well  as  of  many  prominent  lead- 
ing statesmen  of  the  mother  country.  One  of  .the  im- 
mediate results  of  that  conference  was  an  arrangement 
between  the  mother  country  and  Australia,  whereby 
the  latter,  under  certain  conditions,  assumed  the  respon- 
Bibility  of  guarding  her  own  coasts.  New  South  Wales 
had  already  some  years  before  revealed  her  sym- 
pathy with  the  federation  sentiment  by  sending  a 
contingent  to  the  Soudan;  and  in  1885,  by  consent  more 
or  less  general,  what  is  known  as  the  Federal  Council 
of  Australia  was  established  by  the  British  Government 
— a  council  rather  deliberative  than  legislative,  having 
in  fact  only  a  very  limited  legislative  authority.  The 
Federal  Council  has  not  been  a  success.  Having  little 
other  active  purpose  than  the  mere  exchanging  of  views, 
it  has  degenerated  into  a  mere  debating  society.  T  he  ne  w 
movement  which  has  resulted  in  the  present  conference 
has  been  brought  about  mainly  through  the  instru- 
mentality of  Sir  Henry  Parkes,  the'  able  and  accom- 
plished Premier  of  New  South  Wales,  and  one  of  the 
most  experienced,  as  well  as  most  successful,  of  Aus- 
tralian administrators.  He  had,  moreover,  never  been 
satisfied  with  the  Council.  It  was  to  him  a  useless  and 
a  meaningless  institution.  Towards  the  close  of  last 
year  Sir  Henry  issued  an  address  to  the  Premiers  of 
the  other  Australian  colonies,  suggesting  the  propriety 
of  a  Federation  Congress.  It  was  feared  at  the  time 
that  the  suggestion  might  fail  to  find  favor  with  Vic- 
toria, because  it  came  from  New  South  Wales  ;  but  Sir 
Henry's  reasons  were  substantial,  and  the  suggestion 
having  found  favor  with  the  different  local  governments, 
the  Conference  is  an  accomplished  fact. 

It  is  not  certain  that  the  assembled  delegates  will  ef- 
fect any  immediate  result  in'  the  shape  of  actual 
federation.  In  the  way  of  the  contemplated  union 
there  are  undoubtedly  many  difficulties— difficulties 
which  if  imperfectly  considered  or  forced  unwisely  into 
the  background  might  harm  the  enterprise.  The  diffi- 
culties, however,  are  not  insuperable  ;  and  if  they  are 
to  be  seen  in  their  true  magnitude,  or  if  they  are  to  be 


removed,  the  Conference  furnishes  the  most  effective 
means  for  the  one  and  for  the  other.  It  will  be  won- 
derful if  the  Conference  shall  accomplish  the  main 
purpose  for  which  it  has  been  convened.  If  the  dele- 
gates agree  as  to  the  desirability  and  practicability  of  a 
federal  union,  leaving  the  completion  of  detail  to  & 
future  meeting,  they  will  have  done  much.  But  we  are 
not  inhibited  from  considering  the  agreement  to  feder- 
ate a  possibility  at  the  present  meeting.  Perhaps  the 
greatest  difficulties  are  connected  with  the  tariff  regula- 
tions, which  it  is  known  are  not  the  same  in  all  the 
colonies.  But  tariff  regulations  it  would  seem  ought  to 
be  left  for  settlement  after  federation  is  accomplished, 
and  by  the  legislative  body  which  such  a  union  would 
bring  into  existence. 

The  advantages  which  must  ultimately  result  from 
the  success  of  the  present  movement  would  be  numer- 
ous and  are  evident.  The  Australians,  furthermore, 
are  not  undertaking  a  wholly  untried  work.  They  have 
the  example  of  Canada,  which  will  in  some  measure 
guide  them.  They  have  also  in  other  particulars  the 
example  of  the  United  States.  Of  course,  if  the  effort 
prospers,  it  give  will  new  vigor  to  the  movement  for  an- 
other and  greater  union.  Federation  of  the  Australian 
colonies  will,  it  is  thought,  be  a  long  step  towards  im- 
perial federation.  Sir  Henry  Parkes  himself,  speaking  of 
the  larger  union,  says:  "  It  must  come — a  year  or  two 
"  later  possibly — but  in  any  case  soon. "  To  us,  however, 
there  seem  to  be  greater  difficulties  in  the  way  of  the 
larger  than  of  the  lesser  federation.  But  a  feasible 
imperial  federation  is  by  no  means  an  impossible  con- 
ception. 


[From  our  own  correspondent.] 

London,  Saturday,  February  1,  1890. 

A  million  of  gold  from  Russia  arrived  in  London  at  the  be^ 
ginning  of  the  week,  and  was  sent  into  the  Bank  of  England 
on  Tuesday.  In  consequence  there  was  a  decided  fall  in  rates. 
On  Tuesday,  the  first  day  of  the  fortnightly  settlement,  Stock 
Exchange  borrowers  were  charged  about  6J^  per  cent,  being 
about  }4  per  cent  less  than  a  fortnight  previously,  and  in  the 
discoimt  market  short  loans  were  made  at  from  5  to  6  per  cent. 
The  rate  of  discount  in  the  open  market  fell  even  more,  busi- 
ness being  done  at  less  than  4  per  cent.  As  a  natural  conse- 
quence gold  shipments  began  again,  £100,000  having  beerk 
withdrawn  on  Wednesday  for  South  America.  And  rumor* 
were  circulating  that  about  half  a  million  more  would  be  taken 
in  a  few  days.  This  caused  an  immediate  rise  in  the  rate  of 
interest,  especially  when  the  Bank  of  England  continued  to 
charge  7  per  cent  for  all  loans  made  by  it  and  8  per  cent 
where  the  borrowings  were  exceptionally  large.  On  Thurs- 
day 7  per  cent  was  the  usual  charge  in  the  outside  market,  yet 
the  rate  of  discount  recovered  only  to  about  i}^  per  cent  on 
Thursday,  advancing  yesterday,  however,  to  4J^  per  cent. 

Bill  brokers  and  discount  houses  in  this  state  of  things  are 
complaining  bitterly  of  the  action  of  the  Bank  of  England. 
They  urge  that  the  directors  ought  not  to  use  their  privileged 
position  to  squeeze  the  outside  market,  especially  as  the  re- 
serve is  now  nearly  13}^  millions  sterling,  being  over  48  per 
cent  of  the  bank's  liabilities.  Tliese  complaints  are  natural, 
for  the  billbrokers  -and  discount  houses  have  be?n  losing 
heavily  for  months  past.  Since  Christmas  they  have  been 
borrowing  from  the  Bank  of  England  at  about  7  per  cent,  and 
from  other  banks  at  from  6  to  7  per  cent,  and  yet  they  have 
been  discounting  at  from  4  to  4J^  per  cent,  and  for  fully  three 
months  before  Christmas  they  were  also  discounting  at  from 
1  to  2  per  cent  less  than  they  were  paying  for  loans.  The 
losses  now  must  in  many  cases  be  very  heavy,  but  they  have 
only  themselves  to  blame,  and  prudent  bankers  generally,  as 
well  as  the  press,  are  urging  the  Bank  of  England  not  to  yield. 
Except  the  million  which  has  been  brought  from  Russia, 
which  was  an  entirely  exceptional  operation,  less  gold  has- 
been  imported  since  the  Bank  rate  went  up  to  6  per  cent  than 
has  been  sent  abroad.    Leaving  cut  of  account,  therefore,  the 
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Kussian  gold,  the  increase  in  the  Bank  reserve  is  entirely  due 
to  the  return  of  coin  and  notes  from  the  circulation,  and  it  is 
known  that  coin  and  notes  will  go  out  again  in  very  large 
amounts  in  April  and  May.  Therefore,  if  the  Bank  were  to 
yield  now,  gold  shipments  would  begin  upon  a  large  scale,  and 
the  market  by-and-by  would  be  in  a  worse  position  than  ever. 
The  stringency  in  Buenos  Ayres  is  such  that  merchants  say 
there  is  a  profit  of  fully  4  per  cent  in  taking  gold  rather  than 
in  drawing  bills  for  the  payment  of  produce  there.  And  there 
is  fear,  too,  that  the  great  French  banks,  which  usually  employ 
in  the  London  discount  market  5  or  6  millions  sterling  may 
withdraw  gold  when  the  French  funding  loan  is  brought  out 
by-and-by. 

The  Bank  of  Bombay  on  Wednesday  raised  its  rate  of  dis- 
count to  10  per  cent;  yet  the  price  of  silver,  which  on  the  pre- 
vious day  was  in  London  44Jgd.  per  oz.,  fell  to  about  44f'8'd. 
The  explanation  is  that,  as  there  is  no  silver  actually  for  sale 
in  London  at  present,  purchasers  would  not  be  able  to  ship  for 
ten  days  or  a  fortnight.  It  takes  about  three  weeks  to  get  the 
metal  out  and  about  a  fortnight  to  get  it  coined,  and  there- 
fore it  would  be  six  or  seven  weeks  before  the  money  would 
be  available  for  actual  employment.  But  by  the  end  of  March 
it  is  expected  that  the  Indian  money  market  will  become  easy. 
Besides,  the  purchasers  both  of  silver  and  of  India  Council  bills 
and  telegraphic  transfers  have  been  very  large  for  a  considera- 
ble time  past. 

The  arrival  of  the  Russian  gold  and  better  prices  from  New 
York  caused  more  active  business  in  the  market  for  American 
railroad  securities  here  upon  Tuesday  than  there  had  been  for 
many  weeks  previously.  Operators  hoped  that  the  stringency 
was  at  an  end,  and  that  there  was  to  be  a  sharp  rise  in  New 
York.  Besides,  they  were  encouraged  to  deal  by  the  discovery 
on  the  first  day  of  the  settlement  that  the  accounts  open  for 
the  rise  had  been  considerably  lessened.  Indeed,  those  who 
borrowed  from  the  banks  in  the  hope  of  employing  the  money 
on  the  Stock  Exchange  at  8  or  9  per  cent  found  themselves 
disappointed;  the  rates  were  decidedly  easier  than  a  fortnight 
ago,  and  in  many  cases  they  were  unable  to  employ  all  the 
money  at  their  disposal.  But  the  renewal  of  gold  shipments 
and  the  break  in  New  York  stopped  speculation.  Still,  the 
tone  is  better  than  it  has  been  for  many  weeks.  On  the  other 
hand,  there  has  been  a  general  and  considerable  fall  in  British 
railway  stocks.  The  chief  cause  is  the  high  rates  charged 
upon  carrying  over;  but  besides  there  is  disappointment  felt 
both  with  the  dividends  as  yet  declared  and.  with  the  traffic 
returns.  Every  one  foresees,  too,  that  the  working  expenses 
will  increase  largely  this  year,  and  the  public  is  not  investing 
on  the  scale  expected.  Lastly,  the  break  in  the  iron  market 
and  the  continued  fall  in  nitrate  shares  has  involved  many 
speculators  in  losses  that  have  compelled  them  to  realize  the 
most  salable  stocks.  Reports  that  the  French  Government  is 
now  inclined  to  assent  to  the  conversion  of  the  Egyptian  pref- 
erence debt  caused  a  rise  in  Egyptian  securities;  but  generally 
speaking  the  foreign  market  is  inactive. 

During  the  past  day  or  two  there  has  been  a  sharp  rise  in 
Peruvian  bonds.  Yesterday  morning  the  bondholders'  com- 
mittee issued  a  report  showing  the  results  of  the  Grace  con- 
tract. That  contract,  as  already  explained  in  this  correspon- 
dence, has  been  under  consideration  for  about  three  years  and 
was  secured  through  the  perseverance  of  Mr.  Grace,  of  the 
firm  of  Grace  &  Co.,  of  New  York.  The  bonded  debt  thereby 
provided  for  covers  two  issues  of  bonds  by  Peru.  One  for 
£11,141,580  six  per  cents,  issued  in  1870  (the  coupons  due  Jan- 
uary, 1876,  and  since  that  date  being  in  arrears),  and  the  other 
for  £21,546,740  five  per  cents,  issued  in  1872,  the  coupons  being 
in  arrears  from  same  date.  The  former  was  for  the  construc- 
tion of  two  railroads  and  hypothecated  the  national  credit, 
the  customs  duties,  the  railways  to  be  constructed,  and  one 
road  already  constructed,  besides  proceeds  of  certain  guano 
sales.  The  later  issue  was  for  the  redemption  and  conversion 
of  two  old  loans  and  hypothecated  all  deposits  of  guano, 
and  especially  proceeds  of  the  exportations  of  guano, 
railway,  custom-house  receipts,  irrigation  works  and  all  the 
revenues  of  the  Republic.  I  mention  these  details  because 
they  in  some  measure  explain  and  give  the  reason  for  the 
present  concessions.  According  to  the  terms  of  the  new  ar- 
rangement. Chili  hands  over  to  the  bondholders  certain  de- 
posits of  guano  for  eight  years  and  engages  not  to  sell  any 
herself  for  four  years.  She  likewise  hands  over  the  money 
lodged  in  the  Bank  of  England,  and  80  per  cent  of  all  the 
moneys  received  for  guano  since  February,  1882.    Pera  con- 


cedes an  annual  subsidy  of  £80,000  for  thirty-three  years,  tba 
railway  systems  of  Peru  for  sixty-six  years,  the  guano  in  Pe- 
ruvian territory,  a  grant  of  about  five  million  acres  of  land, 
tlie  silver  mines  of  Cerro  de  Pasco,  and  concessions  to  build 
two  railways.  The  Peruvian  concessions  are  estimated  to 
yield  about  £366,000  a  year.  It  is  proposed  to  found  a  new 
company,  with  a  capital  of  16%  millions  sterling,  7J^  millions 
in  4  per  cent  cumulative  preference  shares,  and  9  millions  ordi- 
nary shares.  The  bondholders  exchange  their  bonds  for  folly 
paid-up  shares  in  this  company. 

Nitrate  shares  have  again  fallen  heavily  this  week,  tho 
heaviest  decline  being  in  Primitiva  Nitrates.  Within  a  fort- 
night those  shares  fell  from  about  21  to  14,  and  in  about  twelre 
months  they  have  fallen  from  88.  The  producing  comi)anies 
just  before  Christmas  entered  into  a  combination  to  restrict 
production  and  raise  the  price,  but  they  have  quarrelled 
among  themselves  and  have  not  carried  out  the  agreement. 
The  stock  of  nitrate  is  therefore  rapidly  increasing,  and  the 
consumption  is  rather  declining.  Unless,  therefore,  they 
come  to  some  arrangement  it  looks  as  if  they  would  be  unable 
to  pay  dividends  this  year.  Yesterday  afternoon  there  was  a 
marked  recovery  in  the  shares,  Primitivas  going  to  17%. 

The  stringency  in  money  has  caused  another  heavy  fall  in 
pig  iron  this  week,  from  a  little  under  60  shillings  a  ton  at 
the  close  of  last  week  to  a  trifle  over  56  shillings  now.  And 
the  market  is  reported  weak.  Speculation  drove  up  the  price 
too  rapidly,  and  a  reaction  in  the  present  state  of  the  money 
market  was  inevitable,  but  it  seems  to  have  been  aggravated 
by  losses  on  the  part  of  some  large  operators  from  the  fall  in 
nitrate  shares.^ 

The  weaving  branch  of  the  cotton  industry  is  much  embar- 
rassed by  the  rise  in  raw  cotton.  Owing  to  the  glut  of  the 
markets  in  the  Far  East  it  is  impossible  to  advance  the  prices 
of  piece  goods,  and  therefore  weavers  complain  that  they  are 
losing  heavily  at  present.  Within  a  mouth  raw  cotton  in 
Liverpool  has  risen  about  10  per  cent.  On  the  one  side  it  is 
asserted  that  the  best  information  from  New  Orleans  proves 
that  the  American  cotton  crop  is  smaller  than  it  was  believed 
to  be  a  little  while  ago,  and  that  therefore  a  rise  is  necessiry  ; 
on  the  other  side,  it  is  asserted  that  the  advance  is  manipu- 
lated, that  the  parties  who  cornered  the  market  last  year  are 
repeating  the  operation  now,  and  that  they  have  arranged  a 
plan  by  which  they  hope  to  keep  cotton  artificially  dear,  at 
least  until  August.  There  apx>ears  to  be  no  doubt  that  a  comer 
is  being  attempted.  But  the  stock  of  cotton  in  this  country- 
is  larger  now  than  it  was  twelve  months  ago,  and  manufac- 
turers have  supplied  themselves  more  fully.  There  is  an  agita- 
tion, therefore,  for  working  short  time  to  defeat  the  comer, 
and  it  is  said  that  the  workpeople  would  gladly  fall  in  with 
the  proposal.  But  as  yet  the  majority  of  manufacturers  are 
not  inclined  to  agree. 

The  wheat  market  continues  dull.    The  weather  is  exceed- 
ingly mUd,  and  consumption  does  not  increase. 
The  rates.for  money  have  been  as  follows : 
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The  Bank  rate  of  discount  and  open  market  rates  at  the  chie 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  o* 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &C., 
compared  with  the  last  three  years: 
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Clrealatlon 

Public  depoHlU 

Other  depofllU 

QoTemmont  geenrities 

Other  seourl  ties 

Beaerve 

Ooln  and  bullion 

Prop,  uaets  to  liabilities .  .per  cent. 

Bank  rate per  oeat. 

Consols 

OlearinK-House  return 


1890. 


£ 
23.B26.480 

7,eas,2s8 

23,ii37,167 

U.«e3,i80 

21,0«»,521 

13,404,566 

20,730,306 

^SH 

6 

07  7-10 

121,091,000 


£ 

28,270,776 
6,396,171 
24,797,271 
14,561.197 
20,321,808 
11,045,987 
21,618.762 

ilH 

3 

im 

150,503,000 


1888. 


£ 
23.670,780 
5,358,289 
28,171.915 
15,836.337 
18,978.771 
13,017,754 
21,118,514 

an 
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1887, 


£ 

23,913,628 

3,670,220 

23,851,170 

13,531,806 

18,038,6»2 

13,235.368 

21,128,978 

17«    ■ 
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152.516,000  118.212,000 


Messrs.  Pizley  &  Abell  write  as  follows  : 

Gold— There  Is  still  no  demand  for  gold,  excepting  la  fmall  quantittf  s 
lor  India,  and  tbe  Bank  has  received  slnie  our  last  £1,174,000.  In  this 
amount  Is  Included  £997,000  from  Kussla.  wlilcb  had  been  expected 
dally.  A  sum  of  £1C0,000  has  been  withdrawn  for  shipment  to  Lisbon 
and  South  Amerlon.  Arrivals- From  Central  An.erlca,  £4.0C0;  Syd 
ney,  £14,000;  Natal,  £8,000;  Elver  Plate,  £76,000.  Shipments— Per 
Arcadia  to  Bombay,  £10,000. 

Silver— PracticuU>  what  was  said  a  wet  k  ago  about  sliver  applies  now. 
After  the  fall  last  week  came  a  quick  rise  to  44 ^ed.;  but  tben  large 
amounts  were  reported  to  have  been  offered,  and  as  there  were  no  buy- 
ers pending  Council  allotments,  any  amounts  forced  for  sale  had  to 
submit  to  a  reduction.  To-day's  prices  are  a  gain  steady,  and  there  are 
buyeraat44»6a.— Arrivals— From  New  York,  £111,000.  Shipped— To 
India,  per  Aicadla,  £271,500;  per  Rome,  £231,000. 

Mexican  Dollars— Have  been  variously  ciuoted,  and  have  greatly  de- 
pended on  silver.  They  are  now  43%>1.  nearest.  £5,00o  has  come 
from  New  York.    Shipped- Ptr  P.  &  O.  steamer  to  Fenang,  £31,800. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
London  Standard. 


Bar  gold, tins.  ...01. 

Bar  gold,  oontaln'g 

80  dwtg.sllver.oi. 

Bpan.doubloune.os. 
6  Am.doubloons.og. 


.Tan.  i 


Jan  23. 


<.      d. 

».     d. 

77    9 

77    9 

77  10 

77  10 

SILVER. 
London  Standard. 


Harallver oi. 

Bar  silver,  contain- 
ing 8grs.  gold. oi, 

Cake  silver oz< 

Mexican  dolfl ok* 


d. 
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45 
43^ 


d. 
41  9-13 

41  16-16 
48  l-!6 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-one  weeks  of  the 
season  compared  with  previous  seasons: 


1889-90,  1888-9.  1887-8. 

Wheat OWt.  24,078,734  27,101,393  21,041,553 

Barley 8,290,863  10,092,342  8,683,192 

OatB 6,025,6.'<6  7,453,459  7,488,300 

Peas 736,716  910,878  1,524,754 

Beans 1,491,<'83  1,198,145  1.019,513 

Indian  com 11,944,602  9,712,004  9,770,8S9 

Flour 7,135,038  6,452,814  7,800,396 


1886-7. 

19,968,618 
9,9.!7,191 
6,614,408 
1,021,012 
1,046,>,20 

10,071,888 
6,529,461 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1); 

1889-90.  1888-9. 

Importsofwheat.owt.  24,078,734  27,101,393 

Imports  of  dour 7,135,038  6,452,814 

Sales  of  home-grown.  22,369,514  15,155,803 


1887-8.  188fc-7. 

21,011,553  19,968,618 

7,800,396  6,529,461 

17,990,533  15,262,546 


Total 53,583,286 

1889-90. 
Aver,  price  wheal  week.Sf  s.    Id. 
prise  wheat  seasan.SOs.    Od. 


Av. 


48,710,010 

1883-9. 

308.    Id. 

329.    21. 


16,832,482  41,760,t25 

1887-8.  1SS6-7. 

30e.  lOd.  35j.    5 1 

303.    la  32?.    5d 


The  following  shows  the    quantities  -of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat ...qrs. 

Flour,  equal  to  jrs. 
Halze. ars. 


This  wui. 

1,759,500 
295,000 
b  70,500 


Last  Keek. 

1,801,000 
282,000 
412,000 


1889. 
2,115,500 
200,000 
312,000 


1338. 
1  227,500 
172, OPO 
319.000 


Engllsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
February  14: 


London. 

Silver,  per  oz d. 

Consols.new  2%  perots. 

do     for  account 

Fi'oh  rentes  (in  Paris)  fr. 

tJ.  S.  4ia8of  1891 

n.  S.  48  of  1907 

CJanadian  Pacific 

Ohio.  MU.  &  St.  Paul.... 

minois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.        2il  cans 
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76I4 
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National  Banks.— The  following  national  banks  have 
recently  been  organized  : 

4,227— The  Somerset  County  National  Bank  of  Somerset,  Pa.  Capital, 
$50,000.  Charles  J.  Harrison,  Pretldcnt;  Milton  J.  Prltts, 
Cashier. 

4,226— The  State  National  Bank  of  St.  Joseph,  Mo  Capital,  liil,000,000. 
Charles  B.  France,  President;  Ernett  Lindsay,  Cashier. 

Imports  and  Exports  foe  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,561,103,  against  §9,918,563  the  pre- 
ceding week  apd  §9,034,306  two  weeks  previous.  The  exports 
for  the  week  ended  February  11  amounted  to  $5,708,733. 
against  7,164,963  last  week  and  §6,348,554  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Feb.  6  and  for  the  week  ending  (for  gen- 
ral  merchandise)  Feb.  7;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

rOBEIGN  IHFORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gton'lmer'diBe.. 


1887. 


1888. 


1889. 


1890. 


Total 

Bmce  Jan.  1. 

Dry  Goods 

Sen'lmer'dlse.. 

rotal,6  weeks.. 


J3, 895,078 
5,666,026 


$9,583,474      $9,545,125    $10,413,880      f9, 561,102 


$3,156,263      $3,639,a28 
6,427,206,        5,905,797, 


$3,595,946, 
6,817,934 


$17,636,573    $19,170,075    $19,580,106    $20,461,881 
33,788,269|     36,655,898]      40,890,318.     35,686,658 

$51,424,842;  $55,825,973!  $60,470;424!  S56,148,539 


The  following  is  a  statement  of  the  exports  (exclusive 
of  specie)  from  the  port  of  New  York  to  foreign  ports 
for  the  week  ending  February  11  and  from  January  1  to 
date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1887. 

1888. 

1889. 

1S90. 

For  the  week.... 
Prev.  reported.. 

$5,192,308 
27,186,624 

$6,109,408 
29,706,286 

$5,976,718 
34,8t'5,706 

$5,708,733 
32,754,474 

total,  6  weeks.. 

$32,378,932 

$35,815,694 

$40,812,424 

$38,463,207 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  8  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880  : 

EXPORTS  ANU  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Gold. 

Exporlt. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

areat  Britain 

France      .. .......... 

$1,300 
■■1,730 

$28,018 

l'62,8's'9 

1,500 

69,155 

■$V,8V8 
C6,000 

$68i,i:'9'6 

Germany..... ........ 

53.654 

Mexico      .... ........ 

2,200 

South  America 

Ul  other  countries... 

27.469 
159,944 

Total  1890 

Total  1889 

Total  1888 

$3,030 
351,500 
307,900 

$201,512 
1,346,625 
1,277,585 

$70,818 
179,656 
110,537 

$924,557 
6S9,046 
381,291 

Silver. 

Exports.      ■ 

Imparts. 

Week. 

ilineeJan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France  ......  ........ 

$345,301' 
■'3,616 

$2,949,797 
19,000 

'17,682 

"5,6'9'6 

1 

'$7,50'6 

""s'l's 

19,664| 

$64,757 
1,351 

Gei*many..... ........ 

9,773 

47,519 

Mexico  ...  -. ........ 

2,377 

South  America 

All  other  countries... 

16,727 
48,810 

Total  1890, 

Tota  11889 

Tota]l833    .   ,.. 

$349,910 
li:5,ft85 
203,820 

$2,991,569 
1,913,325 
1,479,816 

$28,009 

8,697i 
3,848 

$191,314 
141,970 
143,926 

Of  the  above  imports  for  the  week  in  1890,  §67,500  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
$1,730  were  American  gold  coin. 

Summit  Branch — Ljkens  Valley. — The  following  is  a  state- 
ment of  earnings  and  expenses : 

summit  branch. 

Receipts  from  coal,  4c $1,191,142 

Expenses,  mining,  shipping,  taxes,  <&c 1,124,691 

$66,450 
Interest  on  funded  debt - 80,500 

Loss  on  oiieiations  for  the  year $14,049 

LYKENS    VALLEY. 

Receipts  for  coal,  &o $922,190 

Expenses,  mining,  sUipping,  taxes,  &o 941,055 

Loss  on  operations  for  the  year $19,764 
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Neir  fork  City  Bank  Statement  for  the  week  ending  Feb. 
8, 1890,  is  as  follows.  We  omii  two  ciphers  (00)  in  all  caset. 


Banks. 
(00>  ommei.) 


Bulk  of  New  York. 

KanluttJui  Co , 

ICarobanta' 

IfMlianlcs' 

Amerlo* 

Phenlx 

Oltjr 

Tnulesnien'B 

Obemloal ,. 

Merchantfi*  Exoh'nge 
eallatln  National.... 
Butchers'  &  Drovere' 
UeohanlC8'  A.  Traders 

Greenwich 

Leather  Mannfaot'rs. 

SeTenih  Natioual 

State  of  New  York... 
iUnerlcan  Sxobange.. 

Oommeroe 

Broadway 

ICercanttle. 

PMlflO 

Republic 

Chatham 

Peoples' 

North  Amerloa. 

Hanover, 

Irrlng ........ 

Ottlxe.-u> 

Nassau 

Market  <ft  Fulton..... 

St.  Nicholas 

Shoe  A  Leather 

Corn  fixobange 

Oontlnental, 

OrlentaL 

Importers'  <ft  Traders 

Park 

North  River ., 

Ea»t  River 

Fourth  Natioa^l  .,... 

Central  Natloi  al 

Seco.id  Nitloni,l  „.-. 

Ninth  VjMonal 

First  National 

Third  National 

N.  y.  Nat'l  iSxohangfc 

Bowe^ 

New  York  County 

Germ  an.  American.... 
Chase  National...  „ ,. . 

Fifth  Avenne 

German  Exchange... 

Germanla 

United  sutes 

Lincoln 

Oarlleld 

Fifth  National 

Bank  of  the  Metrop 

West  Side 

BeaboanI 

Sixth  National 

Western  National 
Flrit  Natlonal.B'klyn 


Total. 


CavUai.  Surpliu. 


t 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1.000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000.0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

800,0 

1.500,0 

2,000,0 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

760.0 

630,0 

1,000,0 

300.0 

250,0 

200,C 

760,0 

500,f 

100,0 

200,0 

200,0 

500,0 

800,0 

200,0 

150,0 

300,0 

200,0 

600,0 

3,600.0 
300,0 


« 

l,OR(t, 

1,309, 
Hh3,H 

1,773,0 

1.7a!J,» 
551,0 

2,34  2,K 
219,0 

6,052,8 
130,3 

1,372.6 
287,7 
214,4 
1I«,7 
601,6 
80,7 
477,5 

1,631,5 

3,281,'i 

1,646,9 
801,8 
375.2 
889,2 
624,0 
260.3 
499.4 

1,293,9 
280,3 
402,3 
l95,b 
897,5 
200,0 
248.3 

1.1.';0,9 
277,0 
3H4,9 

4,528.7 

2,197.0 

99,3 

132,8 

1,54.S,1 
563,7 
265,5 
319,4 

6,107,8 
307,4 
138,4 
4W.2 
289,6 
231,8 
75:2,9 
737,8 
468,7 
394,5 
498,9 
258.9 
29C,7 
275,0 
512,3 
231,5 
145,8 


a.is.o 

718,9 


Loam 


12,040,0 
9,985,0 
7.630,8 
8,1100.0 

11,608,3 
4.044.0 

]0,01.'^,i 
'.2,210.0 

21,3o2,0 
3,761,7 
5,43B,6 
2,020,2 
2,751,0 
1,253,0 
2.990,0 
1,261,1 
3,488.^ 

17.268,0 

16,800,0 
5,748,8 
8,220.6 
'A988.7 

11,882,8 
6.708,3 
•2,378,2 
4.587,8 

15,033,4 
3,0'i'2.0 
2,862,2 
'2,667,1 
4,040.0 
1,873,2 
2,951,0 
6,490,2 
4,482,5 
2,219,7 

22,383,5 

21,494,1 
1,960,4 
1.389,0 

17,740,0 
7,724,0 
4,2.')0,0 
5,397,8 

23,018,4 
7,371,7 
1,488,3 
2,46'2,0 
2..393,5 
3,0(:0,fi 

10,789,3 
4,287,6 
2,911,0 
2,653,7 
4911,0 
2833,5 
2,860,1 
1,662,2 
4,418,2 
2,1'.!0,0 
3,514,() 


1I,332,( 
3,875,0 


SvtcU. 

• 

2,060.0 

'2,893.0 

1,739,9 

1,568,0 

2,343,1 

719,0 

6,805,4 

277,9 

6,69'2,0 

487,9 

1,769,8 

607,7 

129,0 

144,3 

403,7 

235,9 

196.2 

4,078,0 

3,043,3 

881,9 

1,410,1 

417,8 

2,711,3 

898,4 

279,0 

643.0 

3,531,0 

608,7 

64'2,7 

280,5 

996,9 

349,0 

546,0 

822,9 

650.9 

179,5 

4,420,6 

5,568,4 

10'2,2 

232,0 

2,5o5,« 

1,216,0 

1,321,0 

1,315,6 

3,83!i.2 

1.873,9 

242,4 

470,0 

710,0 

346,2 

3,'J31,3 

1,089,9 

177.7 

J68,2 

1,443,8 

725.2 

818,1 

371,9 

949,6 

306,0 

634,0 

2,303,6 
»10,0 


LtvaU. 


• 

630,0 
770,0 
736,6 
617.0 
666,9 
317.0 
803,0 
286,5 

1,287.8 
656,1 
429,3 
69,U 
516,0 
103,2 
201,7 
34,4 
309,4 
777,0 

1,436.4 
324,2 
931,0 
243,8 
546,4 
080,11 
l'J2,7 
.■<77,5 
701,1 
184,0 
171,1 
279,6 
127,9 
121,0 
317,0 
220,0 
698,1 
260,2 

1,640,4 
895,2 
131,8 
143,8 

1,333,7 

760,0 

64,0 

368,2 

1,426,9 
623,'.! 
118,2 
280,0 
126.0 
148,0 

1,047.3 
168,6 
668,1 
290,4 
79,6 
297,2 
3.')4,0 
■224,5 
274,9 
248,0 
632,0 

336,1 
94,0 


Dtvotitt. 


60.862,7  57,620,9  41'i.437.l  88  274  3  29.484  5  431,599.6 


« 

11.400,0 

11,081,1) 
8,163,1 
7,775,0 

11,737.4 
4,359.0 

13.804,6 
2, 131. a 

24.910.0 
4,297.5 
5,814,3 
2,036,0 
3,240.0 
1,206.1 
2,558,2 

i,;ui,o 

2  635,7 
16,771,0 
11,087.9 
4.6»0,3 
8,937.4 
3.096.2 
12,5,'.'2,7 
6,108.1 
2.971,7 
4,784,3 
13,881.3 
3.161,0 
2.898.4 
2.909.9 
4.359.0 
1.847,3 
'3,.i4J.O 
6.535.7 
5,174.9 
2,101,9 
23,145,4 
25,330,^ 
2,138.2 
1,618,8 
17.159.2 
8.28'-'.0 
5.443.0 
6.042.3 
2'2.179  j 
8,830,0 
1,417.4 
2.542.0 
'2, 81 '2, 5 
2,054.2 
13,776,0 
4,674,8 
3.391,0 
2,883,6 
6,026,1 
3,260,2 
3,763,7 
1,944,7 
6,157.0 
2.239,0 
4,018,0 

10,475,9 
3,804,0 


Bamiu. 


N.  Vork. 

Jan.  11... 

'•     18... 

"      25... 

Feb.     1... 

8.. 

Boston.' 

Jan.   25... 

Feb.     1... 

8... 

Phlln  • 

Jan.  26... 

Feb.     1... 

"        8  .. 


Capita/  (Ki  [ 

SuTvlus.     Loans.      Specie.     Legale.    Devoeite.     'i<-ft''*ti  OUannoa, 


*        I        J  *  $ 

118.604,81400,347,0  80,682,8  29,021.6 
118.773,2,403,561,4i8'2,387.0  30,438  5 
118.773.2  400,283,7i89,62'2.6  3;,403;4 
118,483,6  40 J,272,0l»O,038,2lSl, 509,4 
118,483,6  412,437,li88,274,3  29,484,3 


85,544,9  153,578,2 
6,3,544.9  134,840,5 
65,544,9  165,503,9 

I 
35,132.3     94,193,0 
36,132,3!    64,496,0 
35,132.3    95,32-3.0 


8,816.3  5.621,4 
8.a(i4.1  6,611,3 
8,770,6    5,u83,l 

26,106,0 
26,034.0 
24,913,0 


$  9t 

414,764,8  3,743.4 
420,267.6  3.749.6 
423,977,4  .1,313,0 
429,188,6  3,337,7 


$ 
742,143.6 
709.772.9 
689.651.6 
762.926,7 


431,699,6  3,373,1  754,146,1 


139,437.3 
131,301,0 
132,349,7 

93,395,0 
93,453,0 
92,525,0 


2.536,9 
'2,587,5 
2,691,8 

2,129.0 
2,l'::b,0 
2,133,0 


93.4!  9.2 

94.883,6 
98,71)8,2 

76,075,5 
69,189,2 
71,714.2 


.'^'  '"'i^ttwocipheretnautheae  /iQuree.    t  Includlmi,  for  Boston  and  Phlla. 
delphla,  the  Item  ''  due  to  other  banlu." 


Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  tJie  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state 
ment  covers  the  total  imports  of  merchandise, 

IMPORTS  INTO  SEW  YORK. 


July 

Augnat.. 

September 

October... 

November 

December. 

January... 


1889-90. 


Dry 
eoode. 


General 

Jierchan- 

Mee. 


12,052,320 
11.79.».52» 
12,885,887 
8,Boa.50l 
8.897,369 
10,576,808 
16,566,806 


86,082,088 
;i4.1I4,( 

38,274,870 
3;,386.'202 
3I.«89,307 
29,747,151 


81.382.189  *26.';.J3.141 


Total.... 

EXPORTS  FROM  HEW  TORK. 


2otaI. 


1888-89. 


Dry 
Ooode. 


48.134,418 
45.908.167 
37.873,88i 
46,881,171 
40.S83,5-l 
4'2.24«,175 
46,313,936 


307,614.340 


Qenerai 

Merchan- 

iltae. 


Total. 


I  13.968,020  27,4.34,406    41,402,426 

11,740,428  ii6,315,6U6  88,056,934 

10,199,832  26,808,740  37,0(18.072 

10.184,0;3  30,065.312  43,-.i2i).'2'25 

6,9^5,361  28.09-',141  33,08.S,508 

8,168,713  33,037,380  41,226.093 

15,934.180  31,812.357  47,626,717 

77.190.0.30  a0^.4ai,814  28ii.Bll,974 


Jnly 

Ansust — 
September 
October . . . 
November. 
December  , 
janoary.... 


Total  Merchandite. 


CUSTOMS  RECEIPTS. 


1889-90. 


,1888-89. 


Month. 


t 

23,394,127 
81.644.187 
28.866,(01 
S1^841,19« 
27.717..301 
32,319.918 
26,506,491 

206  8«(>,aS'<  184.834.06^ 


22,810,768 
24,858.526 
24,51)6.407 
27,951.657 
25,&4e,&74 
28,880,888 
80,156.144 


July 

AUKQSt 

September — 

0(rt.ober 

November 

December..  . 
January 

TAt»1 


At  New  ToTk. 


1889-90. 


13,787,as0    14,159,594 


13,324,602 
12,016.106 
12,30«,0Sfl 
11,176,009 
10,907,986 
16,223,823 


8a  797.794 


13,854,742 
12,124.964 
Il,86ll,>49 
B.80.<,8i8 
10  ,ec  2,998 
14,031,750 


86.712.728 


— ^The  United  States  Guarantee  Company,  whose  card 
appears  iii  the  Chronicle,  conflneB  it»elf  strictly  to  the  issue 
of  Donds  of  suretyship  for  employees  holding  fiduciary  po- 
sitions. It  is  said  that  in  1880  tlie  amount  involved  in  defal- 
cations that  became  public  was  $8,900,000;  hence  the  demand 
for  security.  This  company  has  cloee  relations  with  the 
Guarantee  Company  of  North  America,  known  for  many 
years  to  the  rea(Jer8  of  the  Chronicle. 

— ^The  annual  statement  of  the  Mutual  Life  Insurance  Com- 
mny,  of  New  York,  appears  in  this  issue  of  the  Chronicle- 
The  assets  liave  increa-sed  over  ton  millions  during  the  yeari 
and  now  amount  to  $186,401,328,  a  sum  which  surelv  ought  to 
meet  every  contingency  that  may  possibly  arise.  The  amount 
of  insurance  in  force  is  given  as  $585,949,933  ;  the  income  for 
the  year  as  $31,119,019  ;  paid  to  jwlicy-holders,  $15,200,008. 

—  The  city  of  Boston  loan  of  $400,000  for  thirty  years  at  4 
per  cent  was  awarded  to  Messrs.  Blake  Bros.  &  Co.  and  Brew- 
ster, Cobb  &  Estabrook,  the  highest  bidders  for  the  whole 
amount,  at  $111-899.  Mr.  Isaac  W.  Sherrill  of  Poughkeepsie 
bid  $112'08,  but  for  $100,000  only.  But  as  the  Boston  firms  bid 
for  all  or  none,  they  took  the  bonds. 

—Attention  is  called  to  the  advertisement  of  the  Standard 
Investment  Company  of  this  city.  This  company  is  the  suc- 
cessor to  the  American  Finance  Company  ;  its  capital  is 
$500,000,  and  investors  desirous  of  looking  into  the  methods  of 
business  and  the  benefits  offered  should  communicate  with 
the  company. 

—  The  $100,000  of  Detroit  City  30-year  4  per  cent  park  bonds 
were  obtained  by  Messrs.  Brewster,  Cobo  &  Estabrook,  at 
108-296. 

—The  30th  annual  statement  of  the  Washington  Life  Insu- 
rance Company  wiU  be  found  in  another  column.  The  com- 
pany issued  5,119  policies  in  1889,  for  $10,603,767  new  insu- 
rance. 

— We  have  received  from  the  United  Savings  Bank  of 
Topeka,  Kansas,  a  very  useful  due-date  calendar  for  1890,  one 
of  which  will  be  sent  free  to  any  address  upon  application. 

United  States  Sub-Treasury  .—The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


Feb.  8 
"  10 
"  11 
"  12 
"  13 
"    14 


Receipt$. 


1,813,691 
2,S67.1.'iO 
2,742,074 
2,375,639 
3,102,474 
2,303,107 


Paymentt. 


1,915,121 
2,545,084 
2,192,645 
1,641,812 
2,173,665 


Balaneet. 


Coin. 


167,863,947 
162,819,215 
162,842,867 
162,896,940 
162,964,110 


Ooin  Cerft  |   Ourreney. 


1 ,920,799!  162,9t  8,476  i 


Total  ..     15,204,135]   12.389,126:. 


9,015,247 
9,465,087 
10,019,796 
10,434,506; 
11.067,9461 
11,361,417! 


6,402,685 
6,409,644 
6,380.713 
6,645,766 
6,873,954 
6,935.420 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

30  Broadway  Ins.  Co 140 

17  UticaChenanfCo  iScSUfq. 

Valley  RR.Ck)  130 

100  Coiu'cial  Nat.  Bank.  107-8 
10  Irving  National  Bank.. 202 

Shares. 
12Natio,nalPaikBai)k  ...2901* 
so  5tli  Av.Safc  DciOflt  Co.115 
100  Nassau  Bank  ..  170'S8- 172^4 
13  Miinlii  ttan  Lite  Ins.  Co.417 
50  Long.  I8i.  Bk.  of  Bkljn.149% 

lONaugatiuk  KR.  Co 247 

Bonds. 
$533  35  Western  New  York  A. 

PeniisvivanlaRR.Co  8crip.$lC0 
$4,000  CentialCro.-stownRR. 

Ist  68,  1922 12OJ9 

5:2.000  LebigliA  Wilkohb.Coal 

cousol.78.June.  190ii,Q.— F.115»g 
$10,000  \Viliiau,sbiirg  Gas  L't 

Co.  OS.  1900,  A.  &0 Ill's 

$3,500  Town    of    Flushing, 

Queens  Co.,8chool  58,  19u;i.ll3 
$3  JO  Nassau  Gas  Liglit  Co.  of 

Brooklyn  6p,  regi-tcred lOO"* 

$500  The  SaiisbU)  y  B  K.  C'.  of 

Penn.  l8tM.7e.  1898,  J.i&J  102 
$20,000  State  of  L  mislana  8i'.$75 


Shtref. 

1,640  Ball  Elee.  Light  Co.90c.p.'h. 
473  Wi.lamsburgGa'i  Light 

Light  Co 121 J4-I2I  «9 

50  Brooklyn  Gas  L'ght  Co.  Ill's 
25  Nassau  Gas  LUht  Co... 120^4 
50  Klusliiug  Gaa  Light  C0.I6I 

ftO.Stai;ilui<1011TiU8t 1765i 

10  Fisher's  Isl.Sl'mbo.\tCo.$12 
200Stuvv(8antFi:eIn8.Co.  99^2 
10  Sleiling  Ins.  Co.  (90  per 

ot.  pd.  in  liquidation).      2H 
30  N.Y.&  L.  Isl.  Ferry  Co...$I O 

4  U.S.  Life  Ins,  Co 120i2 

4  National  Broadway  Bk.309 
20  Park  Fire  Inc.  Co...69i«-70i4 
94  Plienix(us.Co.ofBkl}n.l37 
500  People's  Gas  Light  Co. 

of  Brooiilvn 80 

200TbeGrdBeilCoppeiCo.  $5 
300  Fia.Ry.  &Nav.  Co.pref-$15 
150  Wor(est<r\Vate-Co...$115 

23  North  KlverBank 146 

30  Bk.  of  the  State  of  N.Y.112 
566  Tradtsmeu's  Nat.  Bank 

90'4-91>« 
93  MimioipalElectricLlght 
Co.  of  Brooklyn 120 


gauMttg  mxA  ^itmuciaX. 


Spencer  Teask  &  Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  Nenr  York  Cltr< 

ALBANY,  N.  V.:        SARATOGA,  N.  Y:        PROVIDENCE,  R.  I.: 
TRANSACT    A    GENKRAL    BANKING    BUSINESS. 

All  classes  of  Securiti(?8  Bought  and  Sold  on  Commission  Special 
attention  given  to  Investment  Securities.  Direct  wire  10  each  oUice 
and  to  Philadelplila.  Boston  and  Cliicaito. 


SPECIAL    NOTICES. 


C^  $136,000    CITY    OF     CLEVELAND    4    PER    CENT 

Bonds.  Also  desirable  Bonds  of  cities  In  Ohio  and  other  Western  State* 
paying  from  4H!  to  6  per  cent  net;  choice  railway  and  corporation  first 
mortgage  bonds,  paying  6  per  cent  net,  are  offered  by  Messrs.  JuKES  A 
Faile,  135  Broadway.    See  card  on  page  vl. 


S^  CITY      AND      COUNTY      BONDS      OF       WESTERN 

Municipalities  are  dealt  in  largely  by  Messr?.  S.  A.  Kb  am  &  Co ,  ot 
New  York  and  Chicago.  The  attention  of  Savings'  Bank  offloers  i« 
Milled  to  these  Beoorities.    The  New  York  otfloe  la  at  115  Broadway. 
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DI  VIDBNDSi 

IFbe  following  dividends  bavo  recently  been  announced : 


Samtof  Company. 


Per 
Cent. 


Railroads. 

Delaware  it  Bound  Brook  (quaT.)> 
£a«tem  of  MasKachusctts,  pref.  .| 
fiaitford  <&  Connecticut  WeBtom, 
Marq.  HouRlitoii  &  Ontou.  pref.. 

North.  Penusylvauia  (quar.) ' 

St.  Louis  Iron  Mountain  &  South.' 
miscellaneous.  I 

Adamn  Express  (aunr.) 

American  Coal  of  Maryland 

Oregon  Improvement,  pref | 

■■Standard  Gas  Light,  pref 


3 

2 
4 

2 
3 
3l» 


When 
Payable. 


Feb. 
Mob. 
Mcb. 
Feb. 
Feb. 
Fob. 


Books  Closed. 
{Days  melusivt.) 


19 
1 

II 

15  Feb.  13  to   Feb.  IG 

25 'Feb.  13  to   Feb.  19 

8|Feb.     8  to   Mcb.   6 


Mcb.      llFeb.  15  to   Meh.   2 
Mch.    lOMcb.    1  to   Mcb  10 

March.  ( 

Feb.     28  Fob.  25  to   Feb.  28 


WAIiL  STKEET.  FRIDAY.  Feb.  14,  1S90-3  P.  M. 

The  Money  Market  and  Financial  Situation.— While  gen- 
jcral  business  conditions  remain  very  fair,  and  the  activity  in 
transportation  is  giving  large  earnings  to  nearly  all  of  the  rail- 
roads, options  at  tne  Stock  Exchange  are  comparatively  dull 
.and  listless. 

The  main  elements  for  a  healthy  movement  in  stocks  ap- 
peared to  be  present  early  in  the  year,  and  there  has  been  no 
radical  change  since,  but  the  esprit  on  the  part  of  the  public 
is  wanting,  and  even  the  large  railroad  earnings  do  not  stimu- 
late the  general  buying  of  stocks  for  an  advance.  The  money 
question  was  again  brought  up  for  discussion  by  the  recent 
bank  statements,  but  the  Treasury  absorption  of  money  was 
responsible  to  a  great  degree  for  the  decline  in  the  bank  re- 
serves, and  it  is  hardly  to  be  supposed  that  the  Government 
will  go  on,  and  so  manage  its  funds  as  to  cause  a  scarcity  of 
money  for  any  considerable  length  of  time. 

There  is  one  suggestion  as  to  the  stock  market  which  may 
partly  account  for  the  inertia,  namely,  that  the  induce- 
ment to  buy  low-priced  stocks  for  a  rise  is  not  as  great  as  in 
former  days.  The  chief  hope  for  the  average  railroad  stock 
selling  between  10  and  20  is  that  some  strong  parties  may 
■wish  to  buy  it  for  control,  aHd  in  doing  this  may  push  up  the 
price  sharply.  But  now  that  there  are  so  many  stocks 
■"trusteed,"  and  so  many  others  that  are  absolutely  controlled 
by  the  ownership  of  a  majority,  there  are  few  remaining 
.which  offer  any  prospect  of  a  large  rise  through  purchases  for 
control.  The  great  profits  of  the  past  few  years  have  been 
made  in  combinations  and  consolidations,  in  which  the  in- 
siders and  large  capitalists  had  every  advantage  over  the  out- 
.side  operators,  who  had  no  knowledge  of  what, was  coming. 

On  the  other  hand,  the  large  income  of  1889  has  actually 
brought  up  a  number  of  roads  to  the  point  of  possible  divi- 
dend payers,  provided  they  can  use  their  earnings  for  this 
purpose,  and  pay  for  all  betterments,  new  equipment,  &c., 
out  of  capital  account. 

The  cut  in  freights  by  Burlington  &  Northern  and  other 
roads  west  of  Chicago,  to  take  ellect  on  the  17th,  has  a  bad 
eflfect ;  but  the  refusal  of  the  Eastern  lines  to  join  in  a  through 
rate  and  the  limitation  of  the  area  where  the  reduction  takes 

Elace  lead  to  the  hope  that  the  loss  in  earnings  will  not  be 
eavy. 

The  comparison  of  prices  for  Exchange  memberships  this 
month  and  in  February,  1889,  shows  some  important  changes 

EXCHANGE  MEMBERSHIPS 


Exchange. 


New  York  Stock  Exchange  

Hew  York  Consolidated  Stock  &  Petroleum Excb.. 

Ke w  York  1-  roduce  Exchange 

JJew  York  Cotton  Exchange 

New  Y^ork  Coffee  Exchange 

New  York  Real  Estate  Exchange  &  Auction  Boom. 

Boston  Stock  Exchange 

Philadelphia  Stock  E.xchange 

Cliicago  Board  of  Trade 


Feb., 
1889. 


$22,000 

700 

1,200 

950 

575 

1,175 

11,000 

2,850 

1,475 


Feb., 
1890. 


$20,000 

300 

1,000 

575 

550 

1,255 

12,500 

2,600 

700 


The  open  market  rates  for  call  loans  during  the  week  on 
.-stock  and  bond  collaterals  have  ranged  from  3®  41^  per  cent, 
•with  4  per  cent  as  a  fair  average;  to-day  the  rates  were 
:8(a4  per  cent.    Prime  commercial  paper  is  quoted  at  5%5% 

The  New  York  Clearing  House  banks  in  their  statement  of 
February  8  showed  a  decrease  in  the  surplus  reserve  of  $4,409,- 
550,  the  total  surplus  being  $9,858,900,  against  $14,368,450  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
Averages  of  the  New  York  Clearing  House  banks  : 


•Capital 60, 

Burplus 57, 

Loans  and  dlsc'ts.  '412 


1890. 
F«6.  8. 


t  iffr'ne'a  fr'm 
Frev    Week 


Circulation . 

Net  deposits 

<fipecie 

iJegal  tenders 

iteserve  held 

liCgal  reserve 

Surplus  reserve . 


I      3, 

431, 

88, 

29, 

117, 
107, 


Inc 


862,700 
620.900 
437.100 
373.100  Ino 
599,600  Inc 
274,300  Dec. 
484,500|Dec, 

758,800!Dec. 
899,900  Inc. 


8,165.100 
35,400 
2.411,000 
1.781,900 
2,024,900 

3,806,800 
602,750 


9.858.9001  De«.4,409,550 


1889. 
teb.  9. 


$ 

60,762,700 

52,402,600 

408,013,900 

4.380,300 

434,958,500 

86,820,600 

36,072,000j 

108,739.625 
122,892,600 


1888. 
Feb.  11. 


366,277.400 
7,593,400 

1386,006.900 
82,976,000 
33,669.000 

96,501.725 
116,645,000 


The  Bank  of  England  weekly  statement  on  Thiu^sday  showed 
a  gain  in  specie  of  £957,000,  and  the  percentage  of  reserve  to 
liabilities  was  46"87,  against  44'30  last  week;  the  discount  rate 
remains  unchanged  at' 6  per  cent.  The  Bank  of  France  gained 
1,125,000  francs  in  gold  and  lost  750,000  francs  in  silver. 

Foreign  Exchange. — The  market  has  been  very  dull  this 
week,  but  the  tone  on  Thursday  and  to-dav  was  steady.  On 
Tuesday  the  posted  rates  for  bankers'  sterling  were  reduced 
Mn.  to  4  83i^@4  84. 

The  rates  on  actual  business  were  as  follows,  viz. :  Bankers' 
60  days'  sterling,  4  83@4  831^,  demand  4  873^.  Cables  4  88. 
Commercial  bUls  were  4  815^(84  83.  Continental  bills  were 
Francs,  5  Sl^caS  31J^  and  5  18^@5  19%;  reichmarks,  94%@ 
94i^and95@95'i^. 

The  rates  of  leading  bankers  are  as  follows  : 


Febi-uary  14. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reichmarks) 


Sixty  Day$. 


Demand, 


4  83isS'4  84     4  8712  84  88 
4813ta4  82  

4  81'4'»4  81>-2l        

5  21J4«5  20158  5  1834^5  18»9 
39»lSiB-a40    I    403,«'a'40i4 
94i2®9458    I 95a95'8 


United  States  Bonds. — Business  in  governments  at  the 
Exchange  continues  limited,  but  the  tone  is  steady.  The  fe 
of  1907  are  now  quoted  at  1331^.  The  sales  to  the  Government 
this  week  have  been  only  $684,250. 

The  statement  for  this  week  is  as  follows  : 


Saturday  .. 
Monday...., 
Tuesday..., 
Wedn'Bday. 
Thursday.. 
Friday 

Total.  .  .. 


4M  Per  Cents  diM  1891. 


Offerings.  Purch'es.  Prices  paid. 


♦23,000 
3«,500 
128.200 
ll/C.OOO 
45.550 
10.000 


tKS.250 


t23,000 
86.500 
12S,20O 
100.000 
45,550 
10,000 


1343.850 


104« 
104« 
1045^ 
104^ 
101^ 
104M 


104»< 


4  Per  Omts  due  1907. 


Offering.  Purch'es.   Pricts  pM^. 


(40,000 
[      111,000 
190.000 


(341.000 


$40,000 
111.000 

:90,<)oo 


$341,000 


131 
121 
184 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interest 
Periods 


Feb. 


Feb. 
10. 


Feb. 
11. 


412S,  1891 reg. 

4J2S.  1891 coup. 

48,  1907 reg. 

48,1907 coup.jy.- 

6s,  cur'cy,'95 reg.  j  J. 

63,  cur'cy,'96 reg.  :J. 

68,  eur'c.v.'97 reg. 'J. 

69,  cur'cj,'98 reg.  I  J. 

68,  cur'sy,'9j reg. 'J. 


Feb 

12. 


Feb. 
13. 


Feb, 
14. 


-Mch. 
-Mch. 
-Jan  . 
•Jan. 
&  J. 
&  J.i 
&  J.i 

J-  J.; 

&  J.I 


103  Ja  *  10312 
101%    104=8 


12314 

123141 

I2314  *123i4i 

116 

-116 

IIH 

*118 

120 

♦120 

123 

•123 

125 

*125  1 

10312' 
IO4I2  ■ 
12314  ' 
12318' 
116  ■ 
118  ■ 
120  I" 
123  ,■ 
125    I- 


10312' 
IOII2 

123  r 
123  ' 
116  ' 
118     ' 

120   r 

123     !' 

125    i' 


10312  ■•lOS'a 
104i2*104i« 
123  1*12318 
-"  12319 
116 
118 


123 
116 
118 


120  ,*120 
123  *123 
125  ,*125 


14,152,9751  20.143,275 


*  This  Is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Although  State  bonds  have  been 
almost  neglected  during  the  week,  the  few  transactions  reported 
were  at  firm  prices,  as  follows  :  $25,000  Ga.  7s,  gold,  at  102J^; 
$10,000  South  Car.  6s,  non-fund.,  at  5,  and  $10,000  Brown  con- 
sol.  6s  at  103  ;  $7,000  Tenn.  Settlement  8s  at  74  ;  $10,000  Ss  at 
105  and  $3,000  6s  at  107J^  ;  and  §16,000  La.  consol.  4s  at  97i^. 

In  the  market  for  railroad  bonds  the  strength  noted  in  our 
last  has  not  been  fully  sustained,  and  some  prices  have  fallen 
off,  the  Reading  3rd  preference  incomes  and  the  Wis.  Cent. 
Co.  incomes,  on  active  selling,  showing  the  principal  declines ; 
the  former  fell  to  40}^  on  Thtu-sday  and  close  at  40.  against 
441^  last  Friday  ;  the  latter  were  down  to  595g  on  Thursday 
and  are  quoted  to-day  at  59Jr^,  against  64J4'  last  week.  One  of 
the  causes  affecting  the  Wis.  Cent,  incomes  was  the  rumor 
that  they  were  to  be  exchanged  for  a  four  per  cent  2nd  mort. ; 
but  this  is  not  confirmed.  The  M.  K.  &  T.  issues  have  held 
up  well.  The  Ches.  &  Ohio  and  the  Richmond  &  All.  bonds 
were  depressed  slightly  by  the  attack  on  the  C.  &  O.  stocks. 

Railroad  and  Miscellaneous  StocliS. — The  stock  market 
was  affected  somewhat  by  the  unfavorable  bank  statement  on. 
Saturday  the  8th  inst.,  and  by  railroad  war  rumors  from 
Chicago  and  other  Western  points.  Business  was  fairly 
active  early  in  the  week,  but  has  fallen  off  since,  and  the 
bear  talk  has  lowered  prices  on  most  of  the  list.  Delaware 
Lack.  &  Western  and  Rock  Island  were  conspicuously  firm 
at  first,  partly  due  to  the  covering  by  shorts,  but  later 
they  succumbed  to  the  bear  influences,  the  other  grangers,  as 
well  as  Rock  Island  also  declining ;  Chesapeake  & 
Ohios  dropped  sharply  on  the  report  that  surplus  earnings 
would  be  devoted  to  betterments,  the  common  on  Wednesday 
selling  at  22i^  ;  on  the  denial  of  any  authority  for  this  state- 
ment at  the  office  of  Drexel,  Morgan  &  Co. ,  prices  recovered 
and  the  common  closes  to-day  at  34%,  against  35^3  last  Fri- 
day. Louisville  &  Nashville  has  been  the  strong  stock  of  the 
list,  selling  on  Thursday  at  90;'!^,  due  to  favorable  reports  of 
earnings,  but  closing  to-day  at  S9H,  against  89^  last  Friday. 
Wisconsin  Central  Company  stock  has  declined  from  33  last 
Friday  to  30  to-day.  Chicago  St.  Louis  &  Pittsburg  preferred 
sold  up  to  53  to-day,  on  an  active  business,  closing  at  51^^, 
against  46i£  on  Monday. 

The  Trust  stocks  have  shown  no  particular  feature,  except- 
ing Sugar  Trust,  which  has  been  very  active  and  irregular  ;  on 
Wednesday,  however,  a  "boom"  was  started — Judge  O'Brien's 
decision  being  interpreted  as  favorable  to  the  Trust,  and  Mr. 
Spreckel's  tlireats  not  being  heeded — and  on  large  transactions 
prices  have  risen  steadily,  with  only  a  slight  b/eak  on  Thurs- 
da-y^,  the  stock  closing  to-day  at  68J^,  against  59J^  last  Friday. 
Lead  closes  at  18J^.  against  19i^  last  week.  American  Cot>- 
ton  Oil  closes  at  37?^,  against  37^:^  on  the  7th,  though  selling 
this  morning  at  39. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANeE  FOB  WEEK  ENDINtt  FEBRUART  14,  AND  SINCE  JAN.  1, 18fO, 


STOCKS. 


32''8    3338 

74''8  74\ 
*54ia  54'8 
117>2  1171s 
•33       331a 

2608    2508 
•64       «5 
*43       45 
108     108U 
*28ia    291s 
*71        721s 

6«38  60''8 
116  116% 
110  IIOI4 
142     142 

93O8    94!^ 

1614     I6I4 

♦4608    471s 
33^8    33'e 
'95       96 
71%    7214 
H7       9714 
21%    21% 
I3718  137''8 
351a    3518 
351a    3512 
91a      91s 
'72       75 
2379    24 
115     117 
ISig    18% 
66       66% 
IO614  106=8 
*87ia    891a 
891s    90 
•50       53 
103     1031s 
94%    94% 
•94       96 
♦lll%113i2 
10%    IOI4 
7408    75% 
leia    17 
•102     104 
106'8  107 
'17%    17% 
•701s    71 
•38%    39 
27       27 


47'8  4314 

•18%  19 

71s  7i» 

*30is  311s 

21'e  2178 


Active  RR.  Stock*. 

AtchiHon  Top.  *  Santa  Fe.... 

Canadian  I'licitlc 

Canada  SuiitUcrn 

Central  of  New  Jersey 

Central  Piwlflo 

Cheaapeake  &0.— Vot.Tr.cert. 

Do  do    Istpret.. 

Do  do    2dpref.., 

Cbicai^  Burlington  &,  Qnlncy 
Cbicago  &  Eautern  IlUnoiB. . . 

Do  pref... 

CUcaf(o  Milwaukee  &Bt.  Paul 

Do  pref. 
Clilcaeo  &  Xortliwe«tern 

Do  pret. 

GblcaKo  Rock  iHlaud  &Paoiflo. 
Cbioago  St.  Louis  &  PlitsburK- 

Do  pref 

Cbicaeo  St.  Paul  Mlu.  &  Dm. 

Do  pref 

Cleve.  Cincln.  Chic.  &  St.  L. . 

Do  pref. 

CoIumbusHocklUKVal.  &T0I. 
Delaware  Lackawanna  AWest 
Senr.  Tex.  <fe  Ft.  W.,  Vot.  cert 

Do  assented . 
East  Tennessee  Va.  &  Qa 

Do  Ist  pref. 

Do  2d  pref. 

Illinois  Central 

lAke  Erie  &  Western 

Do  pref 

Z<ake  Shore  &  Miota.  Boutbem 

liOUK  I.4land 

lioulsville  •&  Nashville 

liouis.  New  Alb.  &  Chicago . . 
Maubatiau  Elevated,  conso!.. 

MichiKau  Central 

aiilwaukee  Lake  Sh.  &  West. . 

Do  pref 

Missouri  Kansas  &  Texas 

Missouri  Paciflc 

Mobile  &  Ohio 

Nasbv.ChattjinooKa&Bt.  Louis 
Mew  York  Central  &  Hudson. 
Mew  York  Chic.  &  St.  Louis.. 

Do  iRt  pref 

Do  2d  pref 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  <fe  New  England. 

New  York  Ontai  lo  &  West 

New  York  Susquehau.  ii  West. 

Do  pref, 
Norfolk  &  Western 

Do  pref 

Northern  Paciflc 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North. . 
Oregon  &  Trans-Continental. . 
Peoria  Decatur  &  Evausville. 
PfaUa.&  Read.  Vot.  Trust.  Cert 
IUclimonditWestI>'t  Termina' 

Do  pref. 
BomeWatertown&Ogdensb'g 
fit.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 
St.  Paul  &  Duluth 

Do  pref 

Bt.  Paul  Minnca.  &  Manitoba. 

Boutheiu  Paciflc  Co 

Texa*  <&  Paciflc 

Tol.  Ann  Arbor&N.  M 

Union  Paciflc 

Wabash,  new 

l^abash,  preferred 

WbeelingA  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

niscellaiieoiiM  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 
Oregon  Improvement  Co 

Do  pref 

Oregon  R'y  &  Navigation  Co 

Paciflc  Mail 

Pullman  Palace  Car  Co..'.'.'." 

Tennessee  Coal  &  Iron 

„       Do  do         pref. 

Western  Union  Telegraph 
Trust  Stoc-ka,  (Unlisted.). 
American  Cotton  Oil  Trust. 
„.    .  Do  Receipts. 

Distillers'  &  Cattle  F.  Trust 
National  Lead  Trust 
Pil>e  Line  Certiflcatcs  6 

Sugar  Refineries  Co 

ExpreiiB  Stocks. 

Adams 

American '..'.'.'.'.'.'.'.    llflia  11613*115 

United  States ,     89ia    89is 

Wells.  Fargo  &  Co ,143     143 

Inactive  Stocks. 
American  Telegraph  &  Cable. 

Atlantic  &  Paciflc 

Chicago  <&  Alton 

Cin.  Wash.  &  Bait.— Trust  rec 
r.  .     ^**     ,   pref.-Trust  rec. 
Columbus  <fe  Hocking  Coal 
Denver  <k  Rio  Grande,  pref 
EvansviUe  &  Terre  Haute 
New  York  New  Hav.  <t  Hart 

Quicksilver  .Mining  Co 

_»  ,  Do  clo         pref. 

St..  Louis  Ark.  &  Texas. . 
Texas  &  Pa<'lllc  Laud  Trust!. 


HIQHEST  AND  LOWEST  PBICES 


Saturday, 
Feb.  8. 


Monday, 
Feb.  10 


3208    33O8 

•73%    741s 

54       54>a 

118     1181s 

33''8    3378 

23%    2514 

61        64 

40       43 

10708  107^8 

291a    291s 

72        721s 

68%    6914 

116     110 

IO9O8  109'8 

1401a  142% 

921s    94 


16% 

401s 

33 

95% 

71% 

97 

211a 


16^8 

461s 

33 

95% 

72 

97 1« 

221s 


•62 
32 19 
75% 

•211a 
521s 
36'8 

•20 
41^8 
22% 
791a 

105 

•161s 
38 


33% 


63 
32ie 
75% 
22 
53 
37 
21 
42% 
23 14 
80 
1C6 
18 
38 
91 
341s 


1121s  113 

33 13  34 

2108  21^8 

36%  3714 

67  671s 

•13  14 

281a  2808 

33O8  33% 

69%  69 

33  33% 

47%    47% 

50       511a 
103     103 

96%    96% 
1511s  1511s 

48  48 
*96  93 
100     101 

391s    39% 
188     191 

85%    8508 


136%  187 'e 
35       35 
•35       35 14 
914      914 

73  73 
2314    23^8 

115     117 
•I8I3    18% 

65%    66 
106     10614 
•88       89% 

88%    89% 
•48        53 
102%  102% 

95  95 
•94  96 
111%  113% 

10        10 

74  74% 
16%    16% 

102     104 
106%  106% 
17       1714 


Tuesday,     Wednesday,    Thursday,        Friday, 
Feb.  11.         Feb.  12.         Feb.   13.         Feb.  14. 


33       33% 
74%    75 
53%    54I4 
118      118 
•33       33O8 
23        24 
61        62 
40%    42 
IO714  10779 
29       29% 
72       72 
68%    69% 

11508  11018 

109%  110% 
142%  142% 
92%    yjot, 


•16% 

47 
*33 
•94% 

70 

96% 

2114 


17>4 

47 

33% 

97 

72 

97 

21% 


70 14 

38% 

2678 

62 

46% 

18% 

•7% 

•30 

•21 

•61% 

3178 

74% 

21% 

52 

3608 
•19 

41% 

22% 
•79% 
105 

16 


7OI4 
38% 
267g 
62 
47% 
18% 
7% 
31% 
22 
62% 
32 
75 
21% 
5314 

3678 

21 
42 

2278 

80% 
106% 

18 


38%    38% 
•80       93 


112%  112% 
3314  33% 
21%  21% 
3608  37% 
66%  6678 
13        13 


28 
33% 
69 
31% 


28% 
33% 
69% 
32% 


47 
50% 


84%  84% 

33%  33% 

27%  27% 

•39%  40 

1914  I9O8 


46% 

4908 
102%  102% 
'96%  97 
150%  150% 
*47   48 
"94   98 
101   101 

3809  39 
188  190% 

8314    S5% 


136%  137% 
34%  34% 
•34%    35 

9%      9% 
♦72%    75 
•23       23% 
117     117 
•18%    18% 
65 14    65  Oe 
105%  106% 
87%    87% 
88%    8878 
49       52 
103     103 
95%    95% 
•94       96 
113     113 
10        10 
73%    74% 
16       I6I4 
102     104 
106%  106% 
16%    I714 


•70 
•38 

26% 

62% 

46 

18% 
7% 

30 
•21 

61% 

31 14 

7378 

21 
51% 
36 
19 
40% 
22 
79 
105 


70% 
39 
26% 
62 14 
47 
18% 
7% 
30 
22 
62 
31% 
75% 
21 
52 
36% 
19 
41% 
2208 
79 
106% 


84%    85 


32 
26% 
39 14 
19 


35 

27% 
39% 
19% 


106%  107%    IO514  107% 
58%    61         59I4    61% 


156     156     ^153 


•87       88 
•4%      5 

130     150 
3  3I4 

5%      5% 


157 
117 


17  17 

3314  38% 

87%  87% 

34  34 

85  85 

112%1127e 

32%  33% 

20%  21 '4 

36%  37% 

65%  67 

13  13 

2708  28% 

33%  33% 

•68%  70 

3008  32 

46%    47 14 

48%    50% 
102%  102% 

96       961.J 
150%151i4 
•46       48 
•94       98 

99%    99% 

38%    38% 
188     191 

82%    84% 
110      110 

84=8    84% 


3208    33-% 
74%    75 
.■^3%    53% 
117     119 
'3314    33% 
22%    23% 
01       61 
40%    41% 
10678  107% 
2708    28% 
72 14    72 14 
08%    687b 
115%  115% 
109%  109  Os 
142%  142% 
92        93 
"16%    17% 
•40%    47% 
•32%    33I4 
•92%    96 
69%    70 14 
97       97 
21        2II4 
136%  136% 
34%    34% 
•34       35 
•914      9% 
72%    73 
22%    22% 
11678  117% 
•18%    18% 
65%    650t 
105%  105% 
86%    86% 
88%    89% 
'49       52 


103 

94 

•94 

in 

'9% 


103% 

94 

96 
116 

10 


727g    73  Oe 
16%    16% 
102     104 
106%  106% 
•16%    I714 
•70       71 
•38       38% 
26%    26% 
60       60 
46%    460e 
18%    18% 


•7% 
'29 
•21 

62 


7% 
30 
22 
62 


31%  3114 

7378  74% 

•21  21% 

51%  51% 

3508  36  >4 

'19  20% 

40%  40% 

2178  22% 

•78%  79% 
104%  106 

•16%  18 

38  38 

♦84  93 


112% 
32 
20% 
36% 
65% 
13 
27% 
33 
69% 
30% 

46% 

49 
102% 

96% 
151 
'46 
•95 
•99% 

38% 
187 

82 


113% 
325? 
21% 
3608 
66 
13 
27% 
33 14 
09% 
31 

47O8 

4978 

102% 

96% 
151 

48 

98 
100% 

38% 
190 

83% 


33       83% 

75%    76% 
63%    64 
117      .... 
•38       33% 
23%    24 
61%    62 
410h    41% 
IO7I4  107% 
28%    28% 
•71       72 
6808    69 

■ 116 

IO914  109% 
142%  142% 
92%    93% 
"16%    17% 
47       48 
•82%    32% 
•92%    95 
69       70% 
96%    96% 
20%    21% 
18578  136% 
♦34%    34% 
34%    34% 
♦914      9% 
72       74 
23       23% 
•116     117 
18%    18% 
65%    65% 
105%  10578 
87%    87% 
89%    90% 
♦47       53 
103%  104% 
*93       95 
•94       95 
111     113 
•9%    10 
73%    73% 
16%    17% 
102     104 
106%  1063s 
-16%    17% 
•69%    70% 
•37%    38% 
26%    2608 
62%    62% 
46%    4678 
18%    18% 
•7%       - 
30 
•20 
•62 


7% 
30 


62% 
31%    31% 

74%    7478 


♦21% 
51 


22 
51% 


♦32% 
26% 

3978 

18% 


35 

27 

3978 

19%| 


84%    84% 


50%    50% 
108     108 
250     250 

•6%      6% 
♦36%    37% 
6%      6% 
♦21        22 


-85 
140 

89 
145 

87 

87 

•4% 

5 

130 

135 

3% 

3% 

578 

6 

♦18 

19 

50% 

5008 

248 

252 

0% 

6% 

•35% 

37% 

5% 

5% 

•21 

23 

105%  107 
60%    OIOb 

154     156 

115     115 

89       89 

143%  143% 

87       87 
-4%      5% 
133     13376 


26%  2808 
39%  39% 
18%  19% 
10578  107% 
58%    64% 

156  156 

115  115 

•86  89 

140  145 


5% 

♦18 


5% 
19 


107%  107% 
249     250 

♦6%      6I4 
♦36       37    I 

6  6 

•20%    22    I 


•86 

•4% 
130 

•2% 

♦5% 
•18 

48% 
106 
'248 

•6% 
•36 

5% 
•20% 


88 
5% 
134 
3% 
6% 
19 
48% 
108 
253 
6% 
37 

5% 
22 


3578  36% 

18%  18% 

39%  400g 

21%  22% 

7878  7878 

104     106 

17%  17% 

38%  38% 

90  90 

•33%  34 

•83  86 
112%  113% 

32%  33% 

20%  21% 

3608  3678 

65%  66% 

•13  13% 

27%  2" 

33%  33% 

60  69% 

29%  30% 


46% 

49% 
10208 

96% 
151 
•46 
-94 
100 

38% 
'188 

82% 
108 

84 


48% 

50% 
1020s 

9678 
151 

48 

98 

100 

38% 
190 

83 
114 

840g 


28%    29% 
39%    39% 
1808    19% 
10578  107 
63%    66% 

155   155 
115  115 

•85   89 
141%  141% 


86% 

•4% 
133 
3% 

•5% 
•18 
•48% 
107 
247 

•6% 
•35% 

5 
•20 


86% 
5 
133 

3% 

6% 
19 
49% 
107 
252 

6% 
37 

5% 
22 


32%    33 
75       75 
53%    630). 
118      118% 
•33       33% 
24        24% 
01%    62% 
41%    42 
107%  107% 
♦28       29 
-72        74% 
68%    6878 
115     115% 
109%  1090b 
143     143 
92%    93% 
17%    17% 
49%    52 
■32%    83% 
-92%    95 
68%    70% 
96%    96% 
20%    20% 
135%  136% 
34%    34% 
•34%    3478 
9%      9% 
72%    72% 
•22%    23% 
115     117 
18        18 
65%    65% 
IO5O8  10578 
♦87%    88% 
89%    90% 
♦45        53 
103%  104% 
•93       95% 
•92       94% 
111     113 
.9%      9% 
7208    73% 
17%    17% 
103%  103% 
106%  106% 
•16%    17% 
'69%    70% 
38       38% 
26%    26% 


46% 

18% 
7% 
•29 

21% 
•61% 

31 

74 
•21% 

5v% 

35% 
•18% 

3978 

22 

•78% 
10478 

18 

38% 


4608 
18% 
7% 
30 

2108 

63 
31% 

74% 
22 
50% 
36 
20% 
40% 
22 
79% 
10478 
18 
38% 


111-8 
32% 
2008 
36% 
65% 
13% 
27% 
33% 
69% 
29% 


112% 
32% 

2078 

36% 
66% 
13% 
27% 
33% 
69% 
30% 


4608    47% 

49%    49% 
102%  102% 

96%    9678 
151     151% 
•45       48 
♦94       98 
100     100 

38%    38% 
189%  189% 

82       83 
110     110 

S4%    84% 


27%    29 
39%    39% 

1778     18% 

105%  10608 
64%    68% 

•151      155 
♦115     117 
♦85        89 
141%  141% 

♦83%    85% 
♦4%       5 

130     135 
•2%       3% 
•5%      6 

•17       19 


105     107 
248     252 
•6  6% 

36%    36% 
5  5% 

21        21 


Sales 

of  the 

Week, 

Shares. 


18,979 

1.900 

6,365 

1,438 

50 

20,838 

4,740 

5,270 

7,468 

1,339 

827 

62,979 

1,185 

17,520 

605 

64,663 

2,060 

8,859 

200 

100 

11,920 

1,403 

2,000 

114,318 

1,199 

200 

1,528 

715 

1,150 

140 

700 

4.310 

7,129 

570 

62,513 

900 

3,53!> 

423 


Bange  Since  Jan.  1, 1800. 


Lowest. 


Highest. 


5 

580 

58,892 

1,650 

100 

1.761 

600 

100 

300 

3,010 

330 

26,185 

1,710 

550 

125 

400 

600 

3,150 

17,419 

200 

4,381 

11,353 

200 

115,870 

19,194 

745 

190 

300 

1,025 

310 

660 

116 

6,670 

4,400 

5,810 

7.400 

33,745 

370 

6,925 

3,100 

1,100 

19,840 

15,770 

16,800 

695 

1,183 

1,515 

10 


1,115 

7,485 

100 

13,100 

230 

13,319 


30%  Jan. 
x7378Jan. 

S3  Jan. 
115%  Feb. 

33%  Jan. 

22%  Feb. 

61      Feb. 

40  Feb. 
il05%  Jan. 
•'  26%  Feb. 

70     Feb. 

67%  Jan. 
113%  Jan. 
109%  Feb. 
140     Feb. 

92     Feb. 

16%  Jan. 

43%  Jan. 

32%  Jan. 

92%  Feb. 

68%  Feb. 

90%  Feb. 

18%  Jan. 
134%  Jan. 

33%  Jan. 

34%  Feb. 
9     Jan. 

67     Jan. 

20%  Jan. 
11678  Feb. 

17%  Jan. 

62%  Jan. 
104%  Jan. 

86%  Feb. 
x84%Jan. 

37  Jan. 

100  Jan. 
93%  Jan. 
96%  Jan. 

110%  Feb. 
9     Jan. 

71%  Jan. 

13  Jan. 
102  Jan. 
106%  Jan. 

16%  Jan. 

70     Jan. 

38  Feb. 
26  Jan. 
60  Jan. 
43%  Jan. 
18%  Feb. 

7%  Jan. 

30     Jan. 

21% -Ian. 

60%  Jan. 

30     Jan. 

73%  Jan. 

20%  Jan. 

50%  Jan. 

33%  Jan. 

16%  Jan. 

35  %  Jan. 

20%  Jan. 

76  Jan. 
104%  Feb. 

16     Jan. 

36%  Jan. 

87%  Feb. 

32     Jan. 

83  Jan. 
111%  Jan. 

32     Feb. 

20%  Jan. 

30%  Jan. 

65%  Jan. 

1278  Jan. 

27%  Jan. 

30%  Jan. 

67%  Jan. 

29%  Feb. 

42%  Jan. 

39%  Jan. 
102     Jan. 

92  Jan. 
147     Jan. 

43%  Jan. 

92     Jan. 

99%  Feb. 

36%  Jan. 
189     Jan. 

82  Feb. 

101  Jan. 

83  Jan. 


9 


16:  33%  Jan.    » 

26'  77%  Jan.  IS 

15    56%  Jan.  23 

4127%Jau.     a 

2  35     Jan. 
12    27%  Jan. 

10  66%  Jan. 
10'  45%  Jan. 
17  10808  Jan.  27 

3  3708Jan.  27' 

3  88     Jan.  27' 

20  71%  Jan.  2fr 
17  116%  Jan.  29- 
12  112%  Jan.  27 

5  143%  Jan.  3- 
12  980gJao.  4 
l«i  17%  Feb.  14 
13'  63     Feb.  14 

21  35     Jan.  27 
51  97%  Jan.  27 

141  730b  Jan.  U» 

14  99  Jan.  2» 
13i  2378  Jan.  25- 

7  138%  Jan.  » 
20;  36%  Jan.  4 
13:  36%  Jan.  26^ 

22  10     Jan.  28 
o!  74     Feb.  li 

20  24     Feb.     7 

12  120     Jan.  31 

4  19%  Feb.     i 
3;  68     Jan.  31 

15  10678  Feb.  7 
12'  91%  Jan.     8. 

23  91%  Jan.  2»- 

13  53  Feb.  7 
14,107     Jan.  27 

9i  96  Jan.  23. 
30  104     Jan.  23 

5  117  Jan.  23: 
13    11%  Jan.     4: 

2    76%  Jan.  27 
7    18%  Jan.  2* 

6  104  Feb.  1 
l6;l07%Feb.  a- 
13    18%  Jan.  27 

7  71%  Jan.  6- 
14!  39%  Jan.  27' 

2    27%  Jan.  29- 

21  65%  Jan.  2» 
7;  49%  Feb.     1 

12  20%  Jan.  4. 
2'     7%  Jan.     »• 

17    31%  Jan.  25- 

24  22%  Jan.  29- 
8l  63%  Jan.  28- 

13:  33»8Jan.  27 
13:  76%  Jan.  28- 
I4I  22%  Jan.  28 
15  56  Jan.  2" 
8;  38%  Jan.  27 

17  23     Jan.  2T 

13  43%  Feb.     r 

13  23%  Jan.  30- 

18  80  Feb.  8- 
7  108%  Jan.  31 

11'  18     Feb.  14 

27  39%  Jan.     2- 

11  96%  Jan.  8 
24I  34%  Jan.  13 
17:   85     Jan.     7 

28  115  Jan.  9> 
12!  35%  Jan.  3 
17:  22%  Jan.  2T 

4    37%  Feb.  1* 

17  6878  Jan.  28 

18  14     Jan.  28- 

14  29%  Jan.  27 
11     35     Jan.  27 

8:  71%  Jan.  29 
14    36%  Jan.  lO- 


2    48% 
2    51% 
17  103 
2,   9778 

2  153% 
31  48 

9  95 
11  101 

3  41% 

2  193 
12!  89 

3  119 
151  8578 


Jan.  28- 
Feb.  8i 
Jan.  8- 
Jan.  22 
Jan.  10 
Jan.  28- 
Jan.  28> 
Jan.  24 
Jan.  31 
Jan.  IS 
Jan.  7 
Jan.  2T 
Jan.  29 


100    31%  Feb. 

17,100    25%  Jan. 

625    39%  Feb. 

38,990    1778  Feb. 

/,6<f.ooo  102%  Jan. 

250,076  j  50     Jan. 

49 152     Jan. 

93  113%  Jan. 

20    84     Jan. 

130 136     Jan. 

480    85     Jan. 

I     408J8n. 

200 133     Jan. 
650      2%  Jan. 


5  37  Jan.  13 
20  32%  Jan.  4- 
10!  41%  Jan.  28 
14    22%  Jan.  27 

2  108  Feb.  « 
10]   68%  Feb.  14 

9  156     Jan.  31 
4  116%  Feb.     8: 

6  90     Jan.  31 
7,144     Feb.     T 


2,050 

4%  Jan. 

15     Jan. 

230 

48     Jan. 

400 

96     Jan. 

100 

244%  Jan. 

100 

6%  Feb. 

100 

35%  Feb. 

1,245 

5     Feb. 

50 

20%  Jan. 

6.   87 
13      5 

4  135 
25      3% 

3  6% 
10    20 

2:  51% 
17  108% 
10  252 

7|      7% 

1  39% 
13i     7% 

2  23% 


Jan.  2T 
Jan.  19 
Jan.  24 
Jan.  13 
Jan.  14 
Jan  2T 
Feb.  t. 
Feb  X. 
Feb.  4 
Jan.  4 
F«b  7 
Jan.  8 
Jan.  27 


These  are  t  be  cnces  bid  uii  aeked ;  no  sale  made  at  the  Board.      Prloes  from  both  Exobanges.    x  Ex  dividend. 
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INACTITE  STOCKS— Qnotations  continued.     (*  Indicates  actual  sales.) 


Bid.  I  Ask. ! 


Alb'ny  &  Susq . 
BelL&So.Ul.pf 
B.AN.Y.A.I-.iif 
Buff.K.APllfs. 
do.  jiref . 
Burl.C.K.cVNo. 
Cedar  F.  i  M. 
CI. &  Pitts. ITU.. 
Col.&Gr'iiv.pf. 
Den.  &  R.  G..' 
DesM.&Ft.D. 
DesM.&F.O.pf 


160     170    I  Kllz.  Lex.  *B.  8 

05     O.BayW.Aet.P 

lOlifllOl      HoiiH.&Tcx.C. 
"      ni.C'.loascdl's.i 

lown  Cent I 

1        do        prof.' 
Keok.  iScDesM. 

*        do.     jprefJ 

'Kings.  APenib 

Laclede  Gas... ' 

6    I     7>s  .Mahon'g  C.  B'y 
18    I  25    il       do.      pret. 


16 

3 
157 


10 
77 
40 

6 


Bid.  I  Ash. 

20    I  25    I 
7  8 

3     I     5 
97>al00 

!      9»3 

23       28hi 

3  9    I 

6       17    ! 

2OI3    2312 

16    ! ' 

55     I   60    I 
108     I I 


Bid.  ,  Ask. 


Man.  Beach... 
Mar.H.&Ont'n 
!  do.  pref. 
Mary'd.  Coal .[ 
Mex.  Central.. 
Mllw.  &  North. 
Minn.  &St.  L.' 
do  pref. ' 
M.K.&T.riKhts 
MorRan's  I..  AT 
Morris  &  Essex  ■ 
N.Y.&  Harlem 


6»2 

13 

87 
14 


Bid.  I  Ask. 


6>a  N.Y.Lack.&W 
15  jN.Y.N.  H.&H. 
91  N.Y.&Nor.nf. 
I6>fl'  Ohio  Ind.&W'n 

do        pref. 

60    \   60      Ohio  Southern. 

6%l     71a  Ontario  Silver, 

13        15     1  Pitts.  Ft.  W.&C 

I i     do.     special. 

' '  Pitte.&W.tr.re! 

15018  150%  Pitts.&W.prcf 
250    ;.....-.!  Rcnns.  &  Sara.  I 


248     252    ' 
'  241s    2413 


5 

15 

16 

39>4 

153 


9 

28 
17 


155 


25       29 

S513    38 

180     185 


Bid. 


Elch.&All.tr.r. 
EloGr.  West.. 

do  pref. 
St.L.Alt.&T.H. 

do.  pref. 
South'nTotOll 
South  Carolina 
Tol.  &  O.  Cent. 

do.  pref. 
Tol.  Peer.  &  W. 
Utlca&Bl.Klv. 
Va.  Midland... 


Ask 


22   24 
17   19 
411a  42>3 
40   45 
110  125 


lia 


43 
'  72 

15 
130 


2l« 
46 


151a 
150 


43  la  45 


BONUS  —  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N.  I.  STOCK  EXCHANGE.  ANB  RANOE  SINCE  JAN.  1,  1890. 


B^LBOAD  AND  MiSCEL.  BONDS. 


Olonng. 


Feb.    7  Feb.  14 


Jianpe  ainc^  Jan,  1. 


Lmcetl.    I    Highest. 


AO.  &  Pac.-W.  D.  Inc.,  68, 1910    IJiah.    12i8 
Guar    48  1937  '1    ^-    "i 

Can  8outh!-l8t  guar.,  58, 1908:108        108    b. 
2d  58  1913  '100        [lUO 

CentVarof  N.  .T:-a;n8;  78. 1899.1121%     121    b. 

Convert,  7s,  1902 }??J?''-i}r7i 

General  mort.,  5.S,  1987 'Jfi^^  \WS.v. 

Leh.&\V.B..cou.78,l!K)9,as'nt,115>8b.  llSieb. 

do.  Mortgase.  Js,  1912 .  lOJisb. 

Am.  Dock  &  imp.,  5s,  1921 ...  109%a. 


12     Jan. 

71  Jan. 
107     Jam. 

97  >4  Jan. 
121  Jan 
I24I2  Jan. 
llOHJan. 
115  Jan. 
103  Jan. 
107I3  Jan. 
112  Jan. 
101%  Jan. 


CentralPaclflc-Gold68, 1898..  U4»8    |114»8b. 

Land  grant  (is,  1890 J5?'**'- 

Mortgage  59, 1939 104    a. 

Ches.  &  Ohio. -.Mort.  6s,  1911 va;.:!-- 

Istconsol.  5s,  1939 101        |100»8 

Ches.O.  &80.W.-68,  1911 109    b.  109    b. 

Chic.  Burl.  &  Q.— Con.  7, 1903..  IZeigb.  127 

Debenture  59, 1913 104%     --■■■--■ 

DenYer  Division,  4a,  1922....     93    b.'  93    b. 

Nebraska  Extension  48, 1927.!  94       I  "3% 
Chic.  ikE.  111.— 1st,  3.  f.,  68, 1907118    a.'llS    a. 

Consol.  6s,  1934 jl20    a.  ........: 

General  consol.lst,  5s,  1937..    95    b.i  95    a. 

Chic. Gas. L.&C— 1st, g,58,1937l   93%b.'   94%        

Chic.  Mil.  i  St.  P.— Oon.  7s,  1905  126%    ;126'4b.i  1245s  Jan 

l8t,  SoiithwestDiv.— 68,1909.115    ».'113i3U.'11378  Jan. 

Ist,  So.  Miu.  Uiv.— 68,  1910  -.1114    b.  114    b.  113     Jan. 

Ist.Ch.&Pac.W.Dlv.— 58,19211 107ia    llOoiaJan. 

Chic.  &M0.RIV.  Dtv.— 58,1926  102iaD.  10213b.  10214  Jan. 

•Wis.  AMlun.  Dlv.— 58, 1921..'103%    ! '103     Jan. 

Terminal  58,1914 '104       [lOSiab.  10314  Jan. 

Chic.  &  N.  W.— Consol.  78, 1915 .'  142    b '  142     Feb. 

Gold,  78, 1903 127    b.!l26iab.  126i2Jan. 

Sinking  fund  6s,  1929 llOiab.l ;ll5ia  Jan. 

Sinking  fund  5s,  1929 lOSiab.  109ia    llOS^Jan. 

Sinking  tiiud  debent.  38,  1933  110    b.  llOiab.  109     Jan. 

25-year  debenture  58,  1909... '106    b.  106    b.H05%Jan. 

Extentiou  4s,  1926 '   99^8    !   99%a.    96     Jan. 


14     Jan. 

731a  Jan. 
108 1«  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 
116  Jan. 
103  Jan. 
110  Feb. 
114%  Feb. 
1021a  Jan. 


Railboad  and  Miscel.  Bonds. 


II512  Jan. 
lOOii  Jan. 
110  Jan. 
126  Jan. 
104     Feb. 

93%  Feb. 

92  Jan. 
II6I2  Feb. 
118     Feb. 

95     Feb. 

90%  Jan. 


Chic.Peo.  *St.L.— Gld.53,1928    94i2b.    94'4 
Chic.R.l.&Pac.— 6s,coup.,1917  130    b.  131 

Extension  &  col.  53,  1934 '105%    1I0512 

Ch.8t.T..iSPltt.— lst,con.5s,1932' 103    b. 

Chtc.Bt.P.M..SfO.-Con.6s,1930  121  iga.  120 
Cleve.  &  Canton— 1st,  58,  1917.  93  b.  94 
C.  C.  0.  &  I.— Consol.  78,  1914..  130 

General  consol.  68.1934 !ll7 

Col.  Coal  &  Iron— 1st  6s,  1900..  104 
Col.H.Val.  &T0I.— Con.Ss,  1931'   78 

General  gold,  68, 1904 i  77iea.    76    a.'  75     Jan. 

DenveriiSloGr.-lst,  7s,  1900  1181a    ,118    b.  H8iaJan. 


911a  Jan. 
I2914  Jan. 
1041a  Jan. 
100  Jan. 
b.  121  Jan. 
b.  94  Jan. 
b.  134  b.  135  Feb. 
b.  117'ab.il7i4Feb. 
b.  104  103%  Jan. 
77^8       74     Jan. 


Istconsol. 4s,  1936 1  78       '  78"a       76ia Jan. 

Det.  B.C.  &  Alp.— l9t.g.,6s,  1913  100  a.'  99  b.  100  Jan. 
Det.  Mae.  &M.—Ld.gr.3i23, 1911'  36  b.  36  b.  36  Jan. 
Dul.  &  Iron  Range— Ist,  58, 1937  lOOiab.  lOOia  lOOia  Feb. 
Dul.  Bo.  8h.&  Atl.— g.,5s,  1937.'   92        (   93  92     Jan. 

E.  Tenn.  V.  &G.— Con.,  5s,  1956  104%      105    b.  lOSiaJan. 

Knoxv.  &  O  — l8t,6s,gold,1925|  109iab.  lOOiab.  108 "a  Jan.  '110 
Ellz.  Lex.  ifeBlgSan.— 6s,  1902.!l03%  ,101  b.ll02%  Feb.  |lo4 
Erie-lst,  consol.  gold,  73, 1920:138    b.  138    b.]i37i8Jan. 

Long  Dock,  7s,  1893 lOOiab.  lOOkbJlOSia  Jan. 


118  Feb. 
101%  Jan. 
1131a  Jan. 
127  Jan. 
105  Jan. 
95     Jan. 

94  Feb. 
118  Jan. 
121i2Jan. 
100     Jan. 

94%  Jan. 
127  Jan. 
'114%  Jan. 
1117  Jan. 
'108  Feb. 
|102T8  Feb. 
103%  Fell. 
105  Jan. 
144  Jan. 
127^8  Jan. 
ill  7  Feb. 
llOia  Feb. 
110%  Jan. 
10678  Feb. 

0978  Feb. 

95  Feb. 
131  Feb. 
10378  Feb. 
lOligJan. 
1221a  Jan. 

97  Jan. 
135  Feb. 
llSiaJan. 
108     Jan. 

79     Jan. 

77  Jan. 
1181a  Jan. 


Pao.  of  Mo.— Ist,  ext.,  48, 1938 

2d  mort.,  78, 1891 

Mobile  &  Ohio— New,  6s.  1927.. 

General  mort.,  48,  1938 

Mutual  Un.  Tel.— S.  f.,  6s,  1911. 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.  58,  1928 

N.  Y. Central— Extend.,  58, 1893 

N.  Y.  C.  &H.— l8t,cp.,7s,  1903  130iab 
Debenture,  5s,  1904 m 

N.Y.  &  Har.- Ist,  78 1900  128  a. 

N.  Y.  Chie.  &  St.  L.— Ist,  48, 1937  97 
N.  Y.  Elevated— Ist,  7s,  1906...  114  b. 
N.Y.  Lack.  &  W.— Ist,  6s,  1921.  132i2b. 


Closing. 


Feb.     7  Feb.  14 


99% 

102  lab. 
116  b. 

64=8 

103  a. 
13214b 
108  b. 
104 
131 
llliab. 


99  b. 
10238 
116  b 

6468 
102  b. 
132  b. 

10878 

103% 


112iab. 
98>ab. 


101 


107    b. 

84 
115    a. 


Construction,  5s,  1923 Ullia 

^f.  Y.  Ont.  &  W.— Ist,  6s,  1914..  '""  ' 
N.  Y.  Sus.  &  W.— 1st  ref .,  5s,  1937 

Midland  of  N.  J.— Ist.  6s,  1910 
Norf.  &  w.  Clinch  Val.— 58,1937 
Norti.  Pac— Ist,  coup.,  6s,  192l'11438b. 

General,  2d,  coup.,  1933 11414b. 

General,  3d,  coup.  6s,  1937 . . . 
No.  Pae.  Ter.  Co.— 1st,  6s,  1933. 
Ohio  Ind.  &  West.— Ist,  5s,  rec 
Ohio  &  Miss.- Consol.,  7s.  1898. 
Ohio  Soutnern— 1st,  6s,  1931 ... 

2d,  Income,  63, 1921 

Omaha  &  St.  L.— 1st,  4s,  193:".. 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  R.  &Nav.  Co.— Ist,  6s,  1909 

Consol.,  03,  1925 

Orogon&Trauscon'l— 63,  1922. 
I'eun.  Co.— 4133,  coupon,  1921.. 
I'eo.  Dec.  &  Evans.— lst,6s,  1920 

Evansv.  Div.— 1st,  6s,  1920... 

2d  mort.,  5s.  1927 

Phila.  ife  Road.— Gen.  43,  1958.. 

lat  pref.  income  53, 1958 '  70i8 

2d  pref .  income  5s,  1958 1  51 


Range  since  Jan.  1. 


Lomest.        Bighat. 


9678a. 
1141a 
134>4 
lllia 
113    b. 

98    b. 
116    b. 
100    b. 
115 
11414b, 


107 
83  lab. 
114% 
10978a. 

I   50    b. 

75  la    I  75  %b. 
IO312     lOJia 
111    b.  110    b. 
104         103    b. 
10;>i4      103 14 
109    b.ll09i4b. 


98%  Jan. 
101 14  Jan. 
115%  Jan. 

5714  Jan. 
101  Jan. 
13214  Jan. 
106%  Jan. 
IO314  Jan. 
130 14  Jan. 
110%  Feb. 


'108    a. 

69    a.'   69>a 
861a       86 

68  lab. 

49  %b. 

40 

SO^iso. 

6938b. 


44 14 
81 
69  lab.' 


3d  pref .  income  5s,  1938 
Pittsb.  &  West.— 1st,  g.,  43, 1917 
Uich.&All.— 1st,  78,Drexe]  cert. 

3a mort., 63, 1916, Droxel cert.    39    b.'   38I3 
Rich.  &  Uanv.— Con.,  6s,  1913..  116    b.ill6    b. 

Consol.  gold,  5s,  1936 '   90  91 

Rioh.&W.P.Ter.— Trust 6s,  18971  98%b.    99% 

Con.  1st  &  col.  trust,  3s,  1914    80%       80iab. 

Kio  G.  W^estcrn— 1st,  4s 1939'   72  72 

U.W.&Ogd.— Con.,  e.'Ct,3s,  1932  110%     113    b. 

St.  Jos.  &Gr.l3l.— 1st,  6s,  1933.  103    b.  lOlijb. 

7812  Feb.  1  8t.  L.  Alt.  &  T.  H.— 1st,  73, 1894  HI    b.'llOiab. 


Consol.  6s,  1933 'I21ia    1121    b.  120     Jan. 

N.Y.L.E.AtW'.— 2dcon.6s,1969'102i4b.  102  lOOia  .Tan. 
Ft.  W.  i&Denv.  C— 1st,  68, 1921'104%  110414  104  Feb. 
GalH.&SanAut.— W.Div.lst,58'  93  b.!  93%  9314  Feb. 
GulfCol.iSan.Fe— Ist, 78,1909  119    b.'119i2b.  1145s Jan. 

Gold,6s,1923 1   77        !   77    b.    7419  Jan. 

Han.  &  St.  Jos.— Cons.  6s,  1911 .  120iab.  120i2b.  120  Jan. 
Illiuois  Central— 4s 1932  101    b.  101 14b.  100%  Jan 


Int.  &  Gt.  No.— 1st,  68,  gold,  1919 

Coupon,  68,  1909 

Iowa  Central— 1st  5s,  1938 

Kentucky  Cent.— Gold  4, 1987.. 
Kln!i8Co.El.-l8t,8er.A,5s,1925 


I10%b.  11138b. 


7514b.  i  70    b. 
871a    i  8714b. 

8413    I 

104 14    1104,12a. 

Laclede  Gas— 1st,  58 1919^  86       <  85 

L.  Ei-icA:  West.- Ist,g.,5s,1937;il0i4b.  lllSsb. 

Lake  8hore.-Con.ep:,l8t,7s,1900l ' 

Consol.  coup.,  3d,  7s,  1903.  ...'125    b.  124    b. 

Long  Island— Ist,  con.,  33,  19311 1 

General  mort.,  4s,  1938 1  98    b.!  97'ab. 

I,ouisv.&Na3hv.—Con.,7s,1898  11912b.  11878b.i 
N.  O.  &Mob.— lst,6s,  1930...!117iab.  llOiab. 

do.       2a,  68,  1930 108    b.  llOia 

E.  H.  &  N.-lst,  68, 1919 lllSSsb.  llaSsb. 

General,  6s,  1930 IllSiab.  I1414 

Trust  Bonds,  68,  1922 lllieb.  11  IMb. 

60-year  5s,  1937 '10814a.' 

IO8I2    il08    b. 
117        :11712b. 
IO312     1031a 
10312b.  IO3I4 


Collat.  trust  58, 1031 
l/)nl8.  N.  A.  &Ch.— Ist,  68, 1910 

Consol.,  gold,  6s,  1916 

Louis.  South.,  Ist  g.  68.  .191'? 
LouiB.St.L.&  Tex., Ist  g.6s.  1 917 
Hero.  A-  Char.— 6s,  gold,  1924. . . 
Metro.  Elevated— l8t,  6s,  1908.. 

2d,  Os,  1899 

Mich.  Cent.- Ist,  con.,  78, 1902 

Consol.,  58,1902 

Mil.  Lake  Sh.  &  W.— 1  st,  6s,  1921 

Conv.  debenture,  5s,  1907 

Exten.  i\i  Imp.  8.f.,5»,  1929... 
Mllw.  Ai  North.— M.  L.,  6s,  1910 

l8t,  Con.,68,  1913 

Ulnn.  &  St.  Ixiuis- 1st,  78,  1927 
Mo.  Kan.  &  Tex.— Con.,  6s,  1930 

Consol.,  58, 1920  , 

Con.-,  78,  1904-5-6.     

Mo.  Pacltlc— Ist,  con.,  68, 1920 


3d.  78.  IjMMi 115    b.ll5 


9812    j   9818 

il2iab.'il3  "b. 

107  b.'107    a. 

'126i2b. 

110%b. 

122    b.  12212a. 
103    b.l02-,b. 
103%     110208 
IIOI4      110% 

108  lab.  lOSVjb.'los'a  Feb. 
09    b.  100    b. 
73 14 
65% 

11314 
111    a. 


10914  Jan. 
7314  Jan. 

83  Jan. 

84  Jan. 
104     Jan. 

83     Jan. 

110  Feb. 
124  Jan. 
123%  Jan. 
116     Jan. 

971a  Jan. 
115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
109 12  Jan. 
1051a  Jan. 
104%  .Tan. 
1141a  Jan. 

103  Jan. 
101^9  Feb. 

98%  Feb. 

104  Jan. 
112  Jan. 
106  Jan. 
136     Jan. 

111  J.iu. 
121  Feb. 
101%  Jan. 
101  Jan. 
IIOI4  Feb. 


100     Jan. 

38     Jan. 

101 14  Jan. 

93  Jan. 
103 14  Feb. 

Jan. 

Jan. 
1391a  Jan. 
1091a  Jan. 
1221a  Jan. 
102  la  Jan, 
1051a  Jan. 

94  Feb. 

120  Feb. 
77 14  Feb. 

121  Feb. 
101 12  Jan. 
112     Jan. 


2d,  mort,  prof.,  7s,  1894 '107%    1108 

St.L.Ark.&Tex.— l8t,6s,excoup.i   89%       87%b. 

2d,6s,1936 1   2612    1   25% 

St.  L.  &  Iron  Mt— 1st,  78,  1893. 104    b.  IO412 

2dmort.,7a.  1897 109    b.'109    b. 


10078b. 

106    a. 
91 


101 
10412b. 

9113 
11212b. 
11258b. 
112'2b.  113% 
110    b.'109    h. 

97    b.     95    b. 
119    b. 


Feb. 
.Tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


77 
100 

85 
105 

87 
111 
126 

125     

II7I4  Jan. 

99  Jan. 
119  Jan. 
1171a  Feb. 
llOia  Feb. 
114  Jan. 
114%  Feb. 
llli4Feb. 
106  Jan. 
108%  Feb. 
117  Feb. 
105  Jan. 
1041a  Jan. 
101  Jan. 
103%  F,  b. 
II314  Feb. 
IO8I2  Jan. 
138  Jan. 
Ill  Jan. 
123i4Jan. 
104%  Jan. 
IO514  Jan. 
111>4  Jan. 
109     Jan. 


67    b. 
11314 
112    a. 


711a  Jan 
6II2  Jan. 

110%  Jan. 

109%  Jan. 

11410  Jan. 


77     Ifeb. 

67i2Feb. 
1131a  Jan. 
Ill  Jan. 
115     Jan. 


Cairo  &  Fulton— Ist,  7s,  1891. 

Cairo  Ark.  &  Tex.— l8t,73,1897 

Gen.  R'y  &  land  gr.,  5s,  1931. 
St.  L.  &  Sau  Fr.— 63,  CI.  A,  1996 

68,  Class  B,  1906 

68,  Clas3  C,  1906 

General  mort.,  63, 1931 

General  mort.,  3s,  1931 
8.  P.  M.  &  M.— Dak.Ext.,  63, 1910 

Istconsol.,  6s,  1933 IllSiab.  117 

Do  reduced  to  4 "as... I ;  102% 

Collateraltrust,  53, 1898 1 100%b. 

Montana  Ext.  1st,  4s,  1937  ...I   8914    I  8914a. 
8anA.&Arau.P.— lst,g.,6s,1916    87    b.'  87 

1st,  gold,  63  1926 1   87%    I   89 

Shen.Val.— l3t,7s,  1909,Tr.  reo.'llS    b.'llO 

General  6.3,  1931,  Trust  rec...!  52iab.    53iab. 
So.Car.- 1st,  63, 1920,  ex  coup.'   97    b.    97    b. 

Income,  63, 1931 '     9    a.      9    a. 

80.  Pac.,  Ariz.— Ist, 68, 1909-10. !106iab.l05%b. 
So. Pao:, Cal.— Ist, 6.3, 1903-13..  116    b.  115 

1st,  consol.,  gold,  53,  1938. . . .  1 10212  102'">8 
So.  Pac,  N.  M.— 1st,  63,  1911... 1 107%  ;i07% 
I'enn.  C.  I.  &  Rv.— Ten.  D.,  1st,  6sl  10258b. '  103% a. 

Blrm.  Div.,  1st,  6s,  1917 102%     10258a. 

Tex.  &  Pac— 1st,  gold,  5s,  2000    9314       9314 

2d,  gold.  Income.  5s,  2000 40ia       39% 

Tol.  A.  A.  &  N.  M.— 1st,  68, 1924  106%     106%a. 
Tol.A.A.&Gr.  Tr.— lst,6s,  1931  108    b.  107    b. 
Tol.  &  Ohio  Cent.— Ist,  3s,  1935  10Ji4b.  103 
Tol.Peo.&We-st,- l8t,4s,  lOlV..!   76%     I   76% 
Tol.St.L.  &Kau.C.— lst,6s,1916  100    a.  100    a. 
Union P^ciflc— 1st,  6s,  1899  ....116    b.  11614b. 

Sinking  fund,  8s,  1893 '116    b.  116    b. 

Kansas PaciUc— lat,  6s,  1893. '10914b.  10914b. 

1st,  6s,  1896 1 11  %b.  11178b. 

DenverDiv.— 6s,  1899 '11378b.  115    b. 

istconsol.,  6s,  1919 1116         116i4b. 

Oreg.  Short  Line— Ist,  68, 1922  113        113% 
Virginia  Mid.— Gen.  m.,  .5s,  1936    85    b.    86iab. 
do  stamped  guar.j  87%       87    b. 

Wabash— 1st,  gold,  38,  1939. ...'103%      103% 

3d  mort.,  gold,  5s,  1939 1   82%        82 

I    Debent.  M.,  Bcries  B,  1939. ..I   51%       50%b. 

West  Shore— Guar.,  4s '105%     105% 

West.  N.  Y.  &  Pa.— 1st,  5,  1937.1 '   94    b. 

2dmort.,  3g.,  5sc.,1927 1   32  Sl^ab. 

West.  Un.  Tel.— Col.  tr.,  5s,  1938! ' 

Wheel.  A  Lake  E.— 1st.  5s.  1926  105        |105    a. 
Wis.  Cent.  Co.— 1st.  g.,  5s,  1937.'  98=8    I   98 

Income.  5s.  1037 64    b.    iiOij 


93%  Jan. 

114  Jan. 
132%  Jan. 
111%  Feb. 
112  Jan. 

97%  Jan. 

115  Jan. 
98  Jan. 

113%  Jan. 
11258  Jan. 
10914  Jan. 
106  Jan. 

8214  Jan. 
114%  Feb. 
1 08  Jan. 

55  Jan. 

73%  Jan. 
101%  Jan. 
110%  Jan. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 
101  Jan. 
101%  Jan. 

69     Jan. 

85     Jan. 

68     Jan. 

48     Jan. 

40%  Jan. 

80     Feb. 

68%  Jan. 

38  Jan. 
115%  Jan. 

88%. Tan. 

99%  Feb. 

78     Jan. 

71%  Jan. 
110  Jan. 
104%  Jan. 
110%  Jan. 
107%  Feo. 

88     Feb. 

24%  Jan. 
104  Feb. 
108%  Jan. 
100%  Jan. 
102%  Jan. 

88  Jan. 
112%  Jan. 
112%  Jan. 
112%  Jan. 
109%  Jan. 


101%  Jan. 
102%  Feb. 
116  Jan. 
65%  Jan. 
102  Feb. 
133  Jan. 
109  Jan. 
104  Jan. 
131  Feb. 
IIII4  Feb. 


97  Jan. 
115  Jan. 
13414  Feb. 
111%  Feb. 
113%  Feb. 

99  Jan. 
118  Feb. 
101 14  Feb. 
115  Feb. 
114%  Feb. 
Ill  Jan. 
107%  Jan. 

84%  Feb. 
115  Jan. 
10978  Jan. 

53  Jan. 

76%  Jan. 
104  Jan. 
113  Jan. 
104  Feb. 
106  Jan. 
109 14  Jan. 

104  Feb. 

105  Feb. 
72%  Jan. 
87  Jan. 
80%  Jan. 
54%  Jan. 
49  Jan. 
82%  Jan. 
70%  Feb. 
40     Jan. 

117     Jan. 

91 14  Feb. 
103     Jan. 

SlHFeb. 

73  Jan. 
,112  Feb. 
105%  Jan. 
Ill     Feb. 

111  Jan. 
91  Jan. 
29     Jan. 

108  Jan. 
109 14  Feb. 
101%  Jan. 
105  Jan. 
91%  Feb. 
113  Jan. 
113 14  Jan. 
1 13     Jan. 

112  Jan. 


11778  Feb. 
115%  Jan. 
191%  Jan. 
100%  Feb. 

80%  Jan. 

83     Jan. 

83%  Jan. 
113%Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

106%  Feb. 
115  Jan. 
101%  Jan. 
107     Jan. 

97  Jan. 
98%  Jan 
9058  Jan. 
38I4  Jan. 

105     Jan. 

107     Jan. 

103     Jan. 

76     Jan. 

98  Feb. 
115  Jan. 
115i4Jau. 
111%  Jan. 
110  Jan. 
113  Jan. 
114%  Jan. 
11378  Feb. 

86  Jan. 
8714  Feb. 

102  Jan. 
81%  Feb. 
50  Jan. 

IO414  Jan. 

9314  Jan. 

29  Jan. 
100%  Jan. 

103  Jan. 
9678  Jan. 
58'...  Feb. 


118%  Jan. 
120  Jan. 
102%  Feb. 
101%  Jan. 

89%  Jan. 

87%  Feb. 

89  Feb. 


116 

53 

99 

9 

107 

115 


.Ian. 
Feb. 
Fob. 
Jan. 
Jan. 
Jan. 


10258  Feb. 
107%  Jan. 
104%  Jan. 
103%  Jan. 

92  7e  Feb. 

4078  Feb. 
107%  Jan. 
110%  Jan. 
103%  Feb. 

77  Feb. 
101  Jan. 
II6I4  Feb. 
116%  Feb. 
1 1 2  Jan. 
111%  Feb. 
113%  Jan. 
116  Jan. 
II6I4  Jan. 

87%  Feb. 

88%  Jan. 
103%  Jan. 

80%  Jan. 

53  Jan. 
105%  Feb. 

93%  Feb. 

33%  Feb. 
103%  Jan. 
105%  Jan. 

90     Jan. 

69     Jan. 


HOTK.— The  letter  "h"  lalicates  prloa  bid,  and  "a"  price  atlced;  all  other  prieej  anl  tha  ran^e  are  from  actual  sales 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotatlons  In  New  York  represent  tbe  par  cent  value,  whatever  tlio  p  ir  m»7  ba;  other  qintaclnni  are  frequently  made  par  iiaare. 
The  foUowlni?  aborevlaMons  are  olttiu  iiaod,  viz.:  'M  "  f  .>r  m  )rtK  izi .  "  (f."  for  K>>lil ;  "K  d,"  for  guranteed;  "en  I.,"  toreadarsed; 
for  consolidated ;  "  oonv."  for  oonvertlhle;  "  8.  f.,"  for  sinking  sund;  ■'  I.  k."  for  land  grant. 
Quotations  In  New  York  are  to  Tnursday ;  from  other  cities,  to  Uto  mall  dates. 

Sabacrlbers  vrlll  couCbr  aflivor  br  glvlmt  aotlce  otmar^rror  disoorered  la  tlte<e  <laotaUoa«. 


UmmD  States  Bonds. 


Bid.    Ask. 


VNITED  8TATBS  BONDS. 

iijB,  1891 ,....reg..Q-» 

4>»s,  1891 coup..  Q— » 

48,  1907 reg...&— > 

4b,  1907 coup..  .Q—, 

68,  Currency,  189ft reg J*. 

68,  Currency,  1896 reg JAJ 

6s,  Currency,  1897 reg JAJ 

6s,  Currency,  1898 reg JAJ 

61,  Cnrrency,  1899 ree JAJ 

8TATB    MEOUKITIE^c 
Alabama— <71a88" A,"  4  to  5, 1906.. 

Cla«8"B,"58,  1906 , 

Clas8"C,"  4s,  1906 

Arkan.— 6s,  fund., '99.Holford. JAJ 
7«,  L.  R.  AFt.S.lBsue,1900.A  A  O 
78,  Memphis  A  L.K.,  1899.  A  AO 
78,L.  R.P.B.&N.O.,1900.A  AO 
78,Hl88.0.  A  R.Rlv.,1900.A  AO 
78,  Ark.  Central  RR.,  1900.  A  A  O 
78,  Levee  of  1871, 1900. ...J  A  J 
Connectlo't-New,rg.,3>«B,1903.JAJ 

New,  reg.  or  coup.,  3b,  1910 

Dakota  Ter.    86.  10-208  of  1887  ... 

4i«H,  10-208  of  1S87 

Dlst.Col.— Coui).3.658,1924,cp.FAA 

Funding  58,  1899 JAJ 

Perm.  Imp.  68,  guar.,  1891 . .JAJ 

Perm.  Imp.  78, 1891 JAJ 

Wa8h.-Fund.loan(Cong.)68,K.,'92 
Fund.  loan(Leg.!6B,g..  1902Var 

Market  stock,  78,  1892 

Water  stock,  7b,  1901 

do  78,1903..... 

Florida— Consol.  gold  6s JAJ 

aeorgia-7s,  gold  bonds,  1890.Q— J 

4J98, 1915 .JAJ 

IX)nlBlana— Cousol.  7a,  1914.  ..JAJ 

Stamped  4  percent 

Baby  bonds,  3s,  1886 FAA 

Maine— New  38 

Maryland- 38,  gold,  1903 JAJ 

8-656,  1899 JAJ 

Massachusette-Ss.gold,  1891. .AAO 

58,  gold,  1894 JAJ 

Be,  gold,  1897 MAS 

Michigan— 78, 1890 MAN 

Minnesota— Ad).  4iss,  1912,  10-30. 

Missouri- 6a,  IHOO J  A  J 

Asylum  or  University,  1892.  J  A  J 

Fund,  bonds,  1894-9S JAJ 

Hew  Hampshire— 58, 1892 JAJ 

War  loan,  6s,  1894 JAJ 

War  loan,  68,  1905 JAJ 

Hew  Jersey— 68, 1897-1902.... JAJ 

68.  exempt,  1896 JAJ 

New  York- 68.  gold,  1892  ...AAO 

,88,  gold,  1893 AAO 

Jfo.CaroUna— 68,old,  1886-'98.JAJ 

6e   N.  C.  RR.,  1883-5 JAJ 

68      do       7  coupons  off  ...AAO 
68,fxu)dingactof  1866  1900.JAJ 

68,  new  bonds,  1892-8 JAJ 

68,  Chatham  RR AAO 

68.  special  tax.olass  l,1898-9AAO 

Trust  certificates 

48,  new,  cons.,  1910 J  A  J 

68,1919 A  AO 

Penna.— 58,new,reg.,'92-1902.FAA 

48,  reg.,  1912 FAA 

Rhode  Isl'd-es,  1893-4,  coup.  J  AJ 
B  outh  Carolina— 68,Non-fun(L, 1888 

Brown  consols 

Tennessee— 6s,  unfunded 

Compromise  bond8,3-4-5-68, 1912 

Settlement,  68,  1913 

Settlement,  .5s,  1913  ... 

Settlement,  .Is,  1913 

Teias- 68,  1892 MAS 

7e,  gold,  1890-1910 MAS 

„  7s,  gold,  1904 J&J 

Virginia— 68,  old,  1886-'95...J  A  J 

68,  new  bonds,  1866 J  A  J 

6s,  consols,  1905.  ex-coup JAJ 

6s,  C0U801.,  2d  series JAJ 

6s,  deferred  bonas 

Do    trust  refeipts 

Tai-rec'vable  coups., from  cons'ls 

Do  from  10-408. 

New  38(Rlddleberger).  1932. JAJ 

10-408,cp.  A  reg.,3  t<i5,19l9.JAJ 

Consol.  coupon,  new 

do  non-fundable  .. 

CITlf    SECVRITIBS. 

Albany,  N.Y.— 78.  1910-16... MAN 

68,  1915  to  1919 MAN 

4s,  1920  to  1930 MAN 

Allegheny,  Pa.— 6a,ep.,  '87-97.  V«r. 

4'«s,  coup.,  1885-1901 Var. 

4e,  coup.,  1901 Var. 

Allegheny  Co.,  58,  cp.,  1913.JAJ 

4s,  not  loan,  S-lOs 

4s,  riot  loan.  10-208 

48,  refunded.  5-208. 1891-1906... 
46.  Court  House,  190S,  reg.. JAJ 

Atlanta,  Ga.— 8«,  1902 JAJ 

Water  78,  1904 JAJ 

6e,  1895-6 JdtJ 

58,1914-15 JAJ 

4is8,  19lti J*j 

AaguBta,  Me.— 68, 1905,  Fund  .JAJ 

Augusta,  Ga.— 7s,  1900-2 Var 

68,  19U5 JA.,1 

Baltimore— 68,  consol.,  1890.. Q— J 

6e,  Psrk.  1890 Q— M 

68,  bounty,  1893 MAS 

6«,  bounty,  exempt,  1893..  MAS 
58.  water,  1894 MAN 


103  >« 

104  >s 
123 
123 
116 
118 
120 
123 
129 

107 
112 
IO214 

13 

10 

10 

10 

10 
7 


■UOO 

'5100 


122 
no 

103 
104 
104 
123 
105 
131 
133 
}110 
10l\ 


105 
97>« 


103 


105>g 
5102 
^09 

114 

102 
6100 

100 

loa 
no 

il03 
&110 
5l32 


110 

110 

35 

200 

150 

10 

20 

5 

6 

6 

96 

124 


12^ 

107 

4 

102 

67 

77 
107 
102  >« 

74 
106 
115 
130 

50 

50 

42 

50 
8 


104 
105 
123  Vt 
123  >4 


109 
120 


20 
15 
15 
15 
15 
12 
S 


lOi 
105 


140 
102  ifi 


98 


101 

106>4 
102i« 
loa>2 


City  Secubities. 


103 19 


1031s 

111 

134 


10 
9 
9 

971s 
128 


123 


5 
103 


105 
74I4 


241s 


37 
30 
21 


lOS 


46 

"yi* 
9 

64 
27 
66^ 
42 


2lis 


106 
105 


105 
101 
101 
103 
100 
120 


105 
122 


no 

101 


115 
115 


Bid.     Ask. 


Baltimore— (Continued)  - 
68, 1900 Q-J 

68,  West.  Md.  RR.,  1902....  JAJ 

5s,  1916 MAN 

48,  1920 Q— J 

Bangor,  Me.— Water,6«,  1909.  JAJ 
E.  «  N.  A.  RR.  Bs,  1894 JAJ 

Bath,  Me.— 68,  1902 Var 

4IS8, 1907 JAJ 

Belfast,  Me.— 68,rallroad  ald,'98.. 

Boston,  Mass.— Water 68,1906. Var 

Water  58.  gold,  1906 Var 

Water  48, 1917 V»r 

WaterSiss,  1917 AAO 

Brooklyn,  N.  Y.— Park78, 1924.  JAJ 

Bridge  7s,  1924 JAJ 

Park  68,  1924 JAJ 

Bridge  5b,  1919 JAJ 

Bridge  48, 1926 JAJ 

Water  38, 190S JAJ 

New  38,  exempt,  1906-13 

Buffalo,  N.Y.—78,  19M-5 JAJ 

Water  58,  l89ij-9 AAO 

Water  4s,  1904 MAS 

Water  Sige,  1905 JAJ 

WaierSs,  1916 FAA 

Cambridge,  Mass.- Water6s,'96.JAJ 

<niy6s,  1904 JAJ 

Water  SisB,  1911 Var 

Charleston,  8.C.— Conv.78,'97.A  AO 
Conv.  48,  1909 JAJ 

Chicago,  m.— 7s,  1892-99 

68,1895 

4iss,  1900 

3-658,1902 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1899 

Cook  Co.  4148,  1900 

West  Chicago  5s.  1899 

Lincoln  Park  78, 1895 

West  Park  78, 1890 

South  Park  6s,  1899 

Cincinnati,  O.-7-30s,  1902  ...JAJ 

79,  190!i Var 

69,1909 Var 

6s,  gold,  1908 MAN 

48, 1905 Va' 

4s,  1908,  City  Hall JAJ 

48,  30-508,  sink,  fund,  1931.  JAJ 
5s,  30-509,  Bilk,  fund,  1930.  YfAN 
Hamllttm  County  4s... 

Cleveland,  O.— 7b,  1894 AAO 

69,  1900 MAS 

59,  1907 JAD 

4s,  1903 JAJ 

Columbus,  Ga. — 78 Vai 

58 

Covington.  Ky.— 7-308,1892  FAA 
7-308  Waterworks,  1890.. ..AAO 

48, 1927,  new JA.1 

58,  1920 FAA 

Dallas,  Texas— 8s,  1904 

Water,  68. 1900 

58,  Street  Improvement,  1928... 

Detroit,  Mich.— 78,  1894 FAA 

68,  W.  L.,  1906 JAD 

3148,  1911 JAD 

Elizabeth,  N.  J.— New  l.'i,1922.JAJ 

Evausville,  lnd.,coraprom.48,19l2 

ittchbure,  Mass.- 68.'91 ,  W.L. .  J  AJ 

Galveston,  Tex.-88,1893-1909.MA8 
58,  1920 JAD 

Hartford,  Conn.— 6s.  1897 J&J 

10-25  years,  4IS8,  1890-1905. JAJ 

Hoboken,  N.  J.-7S,  1892 AAO 

Improvement  68, 1898 JAD 

do  59,1901 MAN 

Houston,  Tex.— 68 

Compromise  59,  1918 

Indianapolis,  Ind.-"D"7'3,'99.  JAJ 
68.1897 JAJ 

Jersey  City- Water  Ts,  1902..  .Var 

Water  68,  1907 JAJ 

Funding  68,  1909 FAA 

Hudson  County  5b,  1905....  MAS 

Hudson  County,  69,  1905 JAJ 

HudBon  County  78,  1894 J,sD 

Bayonne  City,  78,  Ions JAJ 

Kan8a.'<City,  Mo.— 89,  1896...  Var 
7s,  1898 MAN 

I.Awrence,  Mass.— 68, 1894. ..AA  O 
68,1900 AAO 

Long  Island  City,  N.Y— W»ter.78.. 

Louisville,  Ky.-7s,  1903 ..Var 

68,1897 Var 

10-408,  ^8, 1920 MAN 

48,  1923 JAJ 

LoweU,  Mass.— 68,1890,  W.  L.MAN 

Lynchburg,  Va.— 68, 1901-4. ..JAJ 
88, 190rj JAJ 

Lynn,  Mass.- Waterloan,6s,'94.  JAJ 

Water  loan,  6s, '96 JAJ 

58,1905 MAN 

Macon.  Ga.— 68,  1909 

Manchester,  N.H.- -6s,  1894..  JAJ. 

69,1902 JAJ. 

48,  1911  

Memphis,  Tenn.— Comj).  68, 1907.. 

Tax  DIst.,  68,  1913 JAJ 

Tax  Dint,  68,  1915 JAJ 

Minneapolis,  Minn. -88,  1892. JAD 

78.  1901 JAJ 

4138,  1912-15 

4s,  l!>15-17 

Milwaukee.  Wis.— Water7s,'02.JAJ 
Water  48,  1908-7 JAJ 

Mobile,  Ala.-- 4-5s,funded,1906JAJ 

Montgomery,  Ala.— 68 

58,  new 


122>« 

122 

126>s 

110 

123 

107 

104 

100 

107 

1321s 

121 

1114 

102 

165 

165 

155 

139 

118 

101 

103 

141 

1041* 

107 

105 

102 

114 

128 

101  >s 

1061s 
82 

1154 
oll3 
U06^ 

iiooi^ 


106% 


100 

102 


122% 


127 


124 

107 14 

106 

103 

109 

134 

I2II4 

112 

103 

170 

170 

161 

140 

121 

103 

106 


115 
130 
1021a 


lOlia 
1094 


102 
1044 


105 


133%  13-'">8 
1374 
12i4 
125 
104 
IO4I4 


1244 

1244 

103 
ilOS's 
,105=8  '05% 

115411164 

:084. 

112      1124 


1194 
1154 
10.14 
107 
104 
§104 
5,1004 
5101% 

Si  104 

115 


1204 

117 

104 

112 

107 


1024 
1124 


112 
107 


130 


89 


1034 
103 
98 


108 
117 
112 
101 
95 


113 


1104 
122 

m'ta 

1104 
105 
1024 
1024 


CITT  BBCtrBITIKS. 


100 

874 

no 

103 


108 
89 


Newark— 4a,  1908 

448,  1896 

5e,  1909 

68,  1910... Var 

78,  1899 Var 

7b,  Aqueduct.  1905 Var 

New  Bedford,Masa.— 68, 1909.  AAO 
348,1910 AAO 

N.  Brun8Wiok,N.J.— 7a, water,  1904 
68, 1906 Var 

New  Orleans,  La.— Premium  5a  . . . 
Cons.  6s,  ]923,ext.  Grossman.  JAJ 
58,1934  JAD 

N.Y.  aty-78,  1900 MAN 

68,  1900 MAN 

68,  gold,  IBOl JAJ 

58,  1908 MAN 

63,  gold,  1896 MAN 

48, 1906 MAN 

348.  1904 MAN 

348,  1904,  Exempt 

38,  1907 AAO 

New  248 

Norfolk,  Va.— 6s,  1914 Var 

8a,  Water,  1901 MAN 

5s,  1916 AAO 

Norwich,  Ot.-58, 1907 AAO 

78,1905 J.4J 

Omaha,  Neb.— 6s,  1891 

Orange,  N.  J.— 7s,  long 

Paterson,  N.  J.— 7s,  1900 

68,  1901 

48,  1908 

Petersburg,  Va. — 88 JAJ 

88 JAJ 

88,  special  tax 

Phllacfelphla,  Pa.— 68,1 895 ... .  JAJ 
6a,  1904-5-6 JAJ 

Pittsburg,  Pa.-5s,  1913 JAJ 

7s,  1912 Var 

7s,  water,  reg.  Aop.,  1898..AAO- 
4s,  1915 JAD 

69,  Consol.,  1904  reg JAJ 

Portland,Me.— 68,KR.Aid,1907M&8 

4s,  funded,    1912 JAJ 

Portsmouth,  N.H.— 68, '93, RR.  JAJ 

Poughkeepsle.  N.  Y.— 79,  water  long 

Providence,  R.I.— 59,  g., 1900... J.W 

69,  gold,  1900,  water  loan.. J  A  J 

448,  1899 JAD 

34a,  gold,  1916 MAS 

Rahway,  N.  J.— (Hd7e 

New  a^ustment,  48 

Richmond,  Va.— 68, 1914 JAJ 

8s,  1909 JAJ 

58, 1921  A  1922 JAJ 

48,1920 

Rochester,  N.  If 7s,  Water,1903 .. 

49,  1912 FAA 

8t.  Joseph,  Mo.— 68, 1903 FAA 

Comp'ml8e4s,1901 FAA 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894 , 

58,  1900 

4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

3t.  Paul,  Minn.— 4s,  1912 

448,  1916 

5s.  1915 

6a,  1904. 

79, 1898 

88,  1*:97 

Savannah— Kd  5s,  con8.1909.Q— F 
Spriugtleld,  Mass.- 68, 1905.. AAO 

7s,  1903,  water  loan AAO 

Toledo,  O.— 7-30S,  KR.,  1900-M  A  N 

88,1893-94 Var 

68,  1899  Var 

58,1893-1913 AAO 

48, 1913 Var. 

iforcester,  Mass.— 6s,  1892.. .AAO 

58.1905 AAO 

48,1905 AAO 

34s,  1905 JAD 

RAIL.KOAD   BONOS. 

(Bonds  0/  eompatiies  consol' Ud  wilt 

be  found  under  the  consol' d  name.) 

I  Ala.Gt.  Southern— I8t,63.l90ii JAJ 

Debenture  6a,  gold,  1906..  .FAA 

Gen'l  mort.  58,  1927 JAD 

Alabana  Midland-let, 6d,  1928... 
Ala.  N.  O.  T.  Ac.  l8t  deb.  6s,  1907. 

2d  debent.  68, 1907 JAD 

Ub'yASusq.-Cons.  7s,  1906,  guar. 

Consol.  mort., 68,1906,  guar.AAO 

Ulegh.  Val.— Gen.  M., 7 3-108.  JAJ 

Income,  78,  end.,    1894 AAO 

Atch.T.  AS.  Fe-new  48,  whenlss. 

New  Incomes,  when  Issued 

Ist,  7s.  1899 lAJ 

Landgrant,78,  g.,  1900  ....AAO 

Sinking  fund,  68,  1911 JAD 

5s,  1909  (Ist  mort.) AAO 

5s,  plain  bonds,  1920 MAS 

448,  1920 AAO 

Collateral  Trust,  58, 1937. ..FAA 
Guar.  fd.  69,  notes,  1891. ..MJiN 
Califor.  So.  -lat  68,  g., 1926. JAJ 

Income  6s,  1926 MAS 

Chic.  A  St.  L,.— ist  68, 1915.  MAS 

Chic.  San.Fe  A  Cal.— Ist  58,1937 

do       Trust  receipts.  ...JAJ 

Gulf  Col.AS.Fe.,l8t,  7S.1909JAJ 

do       Trust  receipts JAJ 

Gold  6a,  1923 AAO 

do   Truit  receipts AAO 

Sonth.Kanaas.  Ist  53. 1926  .MAS 


Bid. 


102 
104 

116 
§122 
$114 

132 

1334 

101 

112 

105 

148<>« 

110% 

1034 
6135 

126 

130 

131 

112 

114 

107 

!06 

103 

100 

115 

129 


ilia 
135 
100 

lie 

1-27 
119 
103 
110 
125 
125 
1144 
136 
120 
135 
126 
109 
120 
,1-25 
102 
105% 


1134 

122 

108 

1014 
34 
70 

1184 

137 

111 

101 
il41 
(103 

113 
09 

1164 
,1084 

110 

1024 
.101% 
iI24 

100 

107 

112 

118 

1174 

120 


131 
137 
121 
112 
1144 


il054 
118 
,107 
1IOI4 


104 
lOS 
117 
124 
IIS 
13S 
139 
103 


149 

1114 

104% 


103 
117 
132 


115 
187 


128 
120 
105 
112 
130 
130 


122 


no 

122 
12s 
103 
106 


115 
123 
109 
103 


80 
119^ 


lie 

100 
117 

loo's 

111 

104 

102 

125 1« 

101 

108 

121"* 
120 


132 
138 
123 
115 
115 


l05>a 
119 
108 
102 


elie 

el09 

elOO 

89 

68 

49 

132 

123% 

1104  .-.. 
374'.— ~ 
83=8'   84 
548b    li9 


119 
lU 
102 

99 

73 

53 
134 
125% 


119 
111 

97 

93 

744 

79 

60 
,  95 
105 

41 


85 

85 
120 
1174 

77 

774 

82 


120 
112 

98 

95 

76 

80 

80% 
100 
106 

42 


I  S3 


'  frloe  nominal;  no  late  transastlous.       i  Purchaser  alao  piiys  aocrued  Interest.       e  In  London.     ^  Coupons  00  slnoe  1869. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Continukd. 
For   BxplanaUon*  8««  Notes  at  Head  of  First   Paxe  of  <lnotatlona. 


RijuoAD  Bomaa. 


Bid. 


121 
109 


13>s 


15 

20 

100»s 

121  >4 

'W 

103^ 
«108 
ell4 
el21 
el  05 
el05 

121 


13 

100 

25 


lUl^ 
122 
107  >4 

104" 

110 

116 

123 

107 

107 

126 

125  ■< 


90 


106 

lll!(t 

1U6^ 

104>t 

111 

106>4 

112H 

111 

105 

110 

109 

112>4 


110^ 
ill 


118 


97'a 
96 


AU.*Cliarl.-letpf.7B.  1897.A40    110 

let,7»,  1E07 119 

Inoome.  6i>,  1900  A*0    105 

AlX  4  Florida— let,  <!8, 1939..MAN  (ICO 

Atl»ntloClty-l«t,56,g.,1919.M*N    105J« 

Atlan.  Allan.— IstK.  tie,  1917- A40     8S\ 

Atlaiitlo4Fao.-lBt4H.  1937. .J4J 
SdW.I>..KUar.,K,f<.r.68.1907.M48 

W.  D.  Inoomes,  1910 A40  §  12 

Otntral  Dlv.,  iBt,  68, 1891.. MAN 
Incomea,  6b,  nonKinmiil.,  1922. 
Xjmd  gr.  IncomtN,  ciira.,  1901.. 

Baltimore  AObio -is,  1935...  A40 
ParkenbnrgBr.,  6b,  1919...  A40 

Begold,  1925 FAA 

Consol.  (told  5b,  1988 F&A 

Bohuylklll  Ri  v.  East  Side  Ss,  1935 

aterUni;,  6g,  1895 M<&8 

Merllng,  6b,  g.,  1902 KAB 

BterUng,  68,  K.,  1910 MAN 

Bterling,  5b,  1927 J.U> 

BterUng,  4'«e,  1933 A&O 

■alt-A  Fot'o— iBt,  6a,g.,1911AAO 
lat,tnnnel,  68.  g.,  g'd,  1911.  .IdcJ 
OonsoL  Ba,  1929 JAJ      „„ 

BeechCreek— l8t.g'ld.4s,1936HrAJ      S9 

■eU'B  Galv-l8t,  78, 1893 J&J    ,„„ 

Consol.,  68, 1913 A40    109 

BelVldereDel.— lit,68,o.,1902.J4l;    116 
Cong.  48, 1927 FAA    100. 

Borton  AAlbaiiy-78,1892...P&A  §'05% 
«a,1895 JAJJlll"* 

•oat.Cono.  A  Men.— Oodb.  78, 1893  ^106>« 

OonBol.  mort.,  68,  1893 A&O  jl*'* 

Impiovement  6e,  1911 J&J  {llCa 

BoetOB  A  LoweU-78, 1892.  ..AAO  J106 

6«,  1896 JAJ  fll2>4 

S*.  1899 J&J  JllO 

4a,  1905-6-7 Var.  5l04 

«i«a,  1903 MAN  J108»« 

Boeton  A  Maine— 78, 1893 J.W  §108  "s 

7«,  1894 J&J  §112 

ImproT«ment48, 1905......FAA    -••• 

Do  4a,  1937 FAA    

Boat.  A  Providence— 78, 1893. JAJ  5110»« 
4b,  1918 J&J    

Boet.A  Revere  B'h—let,68,'97. JAJ  4113's 

Bradford Bord.  &  K.— Ist, 68, 1.132      26 

Bradf.Eld.ACuba'-lBt.6B,1932JAJ      20 

BrooklrnEle.- l8t,  68, 1924..AAO   112     113 

Sdmortg.  58,  1915 J&J 

UnlonEl.— l8t,  68, 1937....M&N    103     106>8 

Bnfl.Brad.&P.- Gen.M.78,'96.J&J    102 

Bofl.N.Y.AErle— l8t,  7a,  1916.JAD   1.39'a 

Baff.Boob.  A  Pittsb.— Gen.58, 1937      98 
Kocb.  &P.,  let,  6(1,  1921. ...F&A    114>« 
Consol.,  Ist  68,  1922 J&D    118 

Bafi.  A  Soatbwest.— 68. 1908 . .  J.&J    100 

Burl.  C.  R.  A  N.— l8t.58,1906.J&D  97 
Cona.l8tAcol,tr.,  58.1934.  A&O  90 
Mlnn.Aetb.lBt78,g'd,19i7.J&D  112 
Iowa  CAW.,  iBt,  78,  1909  MAS  90 
O.Bap.I.F.&N.,l8t,6s,1920.A&O  90 
do  l8t,  5s,  1921.. ..A&O    

OalUor.  Pao.— l8t  M.,4>«8,1912  J&J 
XdM..68,  g.,endC.  Pac,  '91.J&J 
Sd  M.  (guar.  C.  P.),  68, 1905.  J&J 

_    do  do  38, 1905. J&J 

OamdeD  A  Atl.— Ist,  78,  g.,'93.. JAJ 

Sd  mort.,  6b,  189i» AAO 

ConeoL  68, 19 1 1 j&j 

Camden  &  Burl.  Co.,  68, 1897.F&A 

Canada  Bo.— iBt  5s,  guar.,1908,J&J 
2d  mort..  58, 1913 M&8 

Cape  F.  AYad.V.,l8t.68,Ser.A,1916 

iBt  6«,  ser.  B,  1916 J.&J.    lOl"* 

CarollnaCent.- l8t,6s,K.,1920..IAJ    

Oata-wlesa-Mort.,7e,  1900.    .FAA    120 

OedarF.&Mm.- lst,78, 1907.JAJ    

Ctent.Br.  U.P— A.&p.p.6e,'95M&N    

Fond,  coupon  78,  1895 MAN    100 

Atcb.Col.&Pac.,lst,6e,1905Q.— F      95 
Atoh.J.Co.&W.,l8t,68,1905.Q,— F    

Cent,  of  Ga.— iBt,  cons. ,  7s,  'OSTjAJ    

OoUat'l  trust  58,  1937 M&N    lOH* 

Bav.A West.,  iBt, guar., 1929 MAS      97 
Col.  AWesttrr,  let,  68.1911.J&J    109 

Cent,  of  N.  J.— Istcons.  78,'99.Q-J    121 
Convert,  mort.  78, 1902   ..M&N    12714 
Convert,  debent.  68,  1908. .M&N    118 

Oen.  mort.,  58, 1987 J&J    

I>li.&WU.— f!oB.78,g.,1900,as8.Q    115 

Mortgage  58, 1912 M&N    

Am.  Dk.A  Imp.  Co.,  58,1921.  J&J    103 

Oant.  OUo— l8t  M..  6s,  1890    MAS    loa"* 

^Keorg.  cons.  1st,  ih^a,  1930. MAS      98 

Cmit.  Pac— l8t,  68,  gold,  1895.J&J    HI 

l8t,  6s,  gold,  1896 J&J    lll»s 

iBt,  6b,  gold,  1897 J&J    113 

lat,  68,  gold,  1898 JA.)    H4'4 

BJoaquln,lstM.,68,g.l900.AAO, 

Oal.AOr.— HerieB  B.,  6s.f  .'92  J  AJ  I<!l04 
Ifnd  srant  M.,  6s,  g.,  1890. AAO 

Mort.,  gold,  58,  1939 AAO 

West.  Pacif.,  1st,  68,  g.,  '99.  .JAJ 
Central  of  80.  Car.  1st  68,1921.J&J 
Charles. Cin.A  C.lstg.58,l947.Q— J 

Oiarl'te  Col.AA.— Cou8.,78,'95.JAJ 

Sd  mort.,  78, 1910 A&O 

Consol.,  g.i.d,  6s,  1983 J&J 

raarUers-  let,  78, 1901 A&O 

l»es.AOblo.— Pur.moneyfd.,68'98    118 
BarleeA,6B,1908,  coups,  off  .AAO    118 

Mortgagees.  1911 AAO    117 

Caie8.AOnloRy,l8t5B,  1939. M&N    lOO^s 
Cae«.0.&8.W.-M.68, 1911.. F&A    109 

2dmort.,68, 1911 F&A      80 

Chesblre— 68, 1896-98 J&J  6109i« 

taio.  A  Alton— Ist M., 7b, '93.. J&J    108% 
Bterlmg  mort.,  68,  g.,  1903.. JAJ  eH9 
Binilngfund,  68,  g.,  1903...MAN    121''e 
l)0nl8'aAMo.B.,l8t,7s,1900rAA    119 
do 2d. 78. 1900 man'  US'* 


105 
102 
107 
60 
107  Jg 
112 

iii>« 

108 


UOii 

104 

93 

ion"* 

119 
105 


Aak. 


108 
112' 


100  Is 
104 
102 
106 

76k 
100 


96  It 
95 

102 
98>£ 
110 
122 
129H 


111>> 

iot' 

110 
103 


115 


106 


1V5 
94 
109 
121 
107 
126 
115 1« 


RXILBOAD  BOHIW, 


Bid.    Ask. 


112 

111!^ 

115 


94 


116 


102=8 
102  >a 


118 

100  Te 
110 


110 
109 
121 
123 
120% 


Cbloago  A  Alton— (Contloned)— 

BC.L.  Jacks' V.  A  C. .  lBt,7a,'94.AA0 

do    l8tgaar.(564),7a,'»4AAO 

do    2d  M.  (360),  78,  '98 . .  J&J 

do    2d  guar.  (188)  7b,'98.JAJ 

UlM.Rlv.Brldge,  l8t.,a.f.,68,1912 

Cblo.A  Atlantic— iBt,  6b,1820.MAN 
2d,  68, 1923 FAA 

Chlo.  Burl. A  Nor.— 58, 1926.. AAO 

Jd,  €8,  1918 J&D 

Debent.  68, 1896 JAD 

Equipment  78,  1903 FAA 

CWo.  B.  AQ.— Cons., 78, 1903. .JAJ 

5b.  Blnklng  fund,  1901 AAO 

5b,  debenture,  1913 MAN 

Iowa  Dlv.  8.  F.58, 1919 AAO 

Iowa  Div.,  48,  1919 A&O 

4s,  Denver  Ext.,  1922 FAA 

4s.  plain  bonds,  1921 MAS 

Neb.  Ext.,  4b,  1927 MAN 

Plain,  7s,  1896 JAJ 

Bonds,  5b,  1895 JAD 

Bur.  A  Mo.  R.,  I'd  M.,  7b,'93.A&0 

Bur.AMo.(Neb.),l8t,6«.1918.JAJ 

Cons,  68,  non-ex.,  1918.... JAJ 

4b,  (Neb.), 1910 JAJ 

Neb.RR,  ist,  78, 1896 AAO 

Dm.  A  B.  W.,  let,  88,  1896.J&D 
111.  Grand  Tr.,  let,  Ss.  '90. ..AAO 
Ott.  Obw.  a  Fox  R.,  Ss,  1900. JAJ 
QulnoyA  Wars'w,  let,  8s,  '90. J&J 
Atcb'n  A  Neb.— 1st. 78.1908  M&8 
Repub.  Val..  Ist,  6e,  1919. ..JAJ 

Chic.  A  East  ni.— 1st  mort.  6b,  190: 
1st,  eon.,  68,  gold,  1934  ....  AAO 

Gen.  con.,  1st,  5s,  1937 MAN 

Cb.  A  I.  Coal  R'y,  1st  58. 1936  JAJ 

Chic.  A  Gr.  Trunk— let,  63.,  1900.. 

Chlo.  Mil.  A  St.  Paul— 
M.&St.P.lst,  8s,  P.D.,1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
E.D.,  Ist,  9,  gold,  78, 1902  ..JAJ 

La.  C,  Ist  M..  78,1893 JAJ 

I.  A  M.,  1st  M.,  78,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  JAJ 
Chic.  A  MU.,  l8t  M.,7e,  1903. JAJ 

Consol.,  78, 1905 JAJ 

Ist  M.,  I.  A  D.  Ext.,  78,  1908J&J 
iBt  M.,6s,  S'tbweet  Div.l909J&J 
iBt  M.,  58.  La  C.  A  Dav.l919J&J 

Bo.  Minn,  let  68, 1910 JAJ 

Hast.  ADak.Ex.l8t,78, 1910.ja(J 

do  58,  1910 JAJ 

Chic.  A  Pac.  Div.  6fl,  1910  . .  .JAJ 
do  WeBt.  Div.,  58,1921. JAJ 
(3hlo.  A  Mo.  Riv.  5s,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  5e,  1910. .  .JAJ 
Chic.  A  L.  Sup.  Dlv.,  58, 1921JAJ 
Wis.  AMinn.  Div.,  58. 192 1 . .  .JAJ 

Terminal  Ss,  g.,  1914 J&J 

Dubuque  Div.,  Ist.  6s,  1920. JAJ 
Wis.  Val.  Dlv.,  1st,  68,  1920. JAJ 
FargoASouth.-  68. aes.  1924. JAJ 

Inc.  conv.  6.  F.  5b,  1916 JA.I 

Dak.  A  Gt.  So.  58, 1916 J&J 

Gen.  g.  48.  ser.  A.,  1989 J&J 

Chic.A  Northw.- Con.78,1915.Q— F 
Coneol.,  gold,  7b,  cp.,  1902.. JAD 

Sinking  fund,  68, 1929 AAO 

do  58,1929 A&O 

do         debent.,  5s,1933.M&N 

Exten.  bds.  48, 1926 FAA15 

25-yrs.  deb.  Ss,  1909 MAN 

Escan.AL.Sup.,  Ist,  6s,  1901.J&J 
Des  M.&  Minn'8,l8t,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  8s,  1900.  A&O 
Peninsula,  1st,  conv.,  7s,'98. MAS 
Chic.  &  Mil.,  Ist  M.,  7s,  '98. .JAJ 
Wlnona&St.Pet.— 2d78,1907MAN 
Ott.  C.  F.  A  St.  P.,  58, 1909. .MAS 
North.  Ills.,  1st,  Ss,  1910... .MAS 
Mil.  A  Mad.,  let,  68, 1905. .M.A8. 
Madison  Ext.,  let,  78, 1911. AAO 
Menominee  Eit.,l8t.78,1911J&D 
Northwest.Un.,  l8t,78, 1917. MAS 
Chic.  ATomah.— lst,68,'05.M&N 
Oedar  H.  A  Mo.— 1st,  7b,  '91.  F&A 

1st  mort.,  78, 1916 M&N 

2d  mort.,  78, 1909,  guar.. .JAD 

8.  C.&  Pac,  lat,  68,  1898. .J&J 

Frem.  Eik.A  Mo.V.— 68,1933A&0 

do  do       Unstamped.. 

Chic.Peo.&  St.L.— Gu.  Jb,1928.M&S 

Chic.R.I.&P»c— 6s,1917,coup  J&J 
Exten.  A  col.  Ss,  1934 JAJ 

Chic  St.  L.  A  P.— let,  5s,  1932.  A&O 
Chlo.  &  Gt.  East.,  Ist,  7s,  93-'95  1  100 
C0I.&  Ind.  C,  1st  M.,  78, 1904.J&J  5 120 
do  2dM.78,1904.M&N  *115 

Un.&  Logan8p.,lst,78, 1905.A&O  5II8 
Cin.  A  Chic.  A.  L.,  7e,  1890  FAAiJlUO 

Cbi.  81.P.&  K.0.-l8t,g,  58,1936J&J  e  83 
Minn. AN.W.let,  58.1931.. JAJ.  e  84 

<3hlc.St.P.Min.AOm.— Con.  68, 1930 
Ch.St.P.A  Minn.  lRt,68.1918M&N 
North  Wise  1st,  6s,  1930.. .JAJ. 
St.  Paul&8.City,l8t6e,1919.AoiO 

Chic.A  W.Ind.— S.td.  68, 1919  M&N 
General  mort.,  68,  1932 Q— M 

Cblc  &  W.  Mlch.-Ss,  1921  ...JAD 

Cln.  &  Bait— let,  78,  1900 JAJ. 

Ciu.  Georg.  &  Posts.— 68, 1901  A&O 

C!ln.  Ham.  &Dayt.— Consol.Ss  AAO 

Consol.  8.  F.,.78, 1905 AAOI 

Consol.  mort.,  68,  1905 AAOI 

2d  mort.,  gold,  4ias.  1937.    JAj'i 
Cln.  H.  A  1.,  let  M.,  78, 1903.JAJ^ 

Cln.  I.  St.  L.  A  Cblc- Con.  6b,  1920  ' 

1st  gold  48, 1936 Q— F| 

Cin.A  Indlanap.,  lst.,78, '92.JAD  ' 

2d  M.. 78,1892 J&.1  • 

Indlanap.  C.  AL.,  78, 1897.. FAA 
Cln.  Laf.AC— lst.78.g.l901.M&8 


125 
119 


95 

98 

95  >s 
142 
126^ 
116 
108i« 
110 

98 
10<1 
lll>t 


130 
120 
119 
132 
108H 


113 

119 

>  93 
114>s 


107 
125 
116 
97  "s 
117 
.110 


103 


104 
II214 
105 1« 


96 

iW 

118 

110 


107 


135 


135 
1 16  la 


Bailboad  Bovds. 


100 
103 
114 
lOlii 
100  >. 
>104% 
«115 
•115 
99>s 
66 
34 
14 
115\ 
U02>lt 
t   9TH 


Cln.Jack.*Mac.-l8t,58,1936.  JAD 
Cin. Van  W.  A  Mich.-  1st ,68. 1901 
Cln.  Leb.  A  Nor.— Ist,  58,  1916JAJ 
Cln.Rich.  ACbic— Ist.  78. '95. JAJ 
Cln.  Rich.  A  F.  W.— l8t,7B,1921JAD 
Glnn.Sand.A  Clev.— 6s,  1900. .F&A 

2d  mort.,  78, 1890 J&D 

Coneol.  mort., 5e,  1928 J&J 

Cln.&Sp.— 7b,C.0.C.A  I.,1901.AAO 

7s,  guar.,  L.8.&  M.S.,  1902. .AAO 

can.  Wash.AB.- I8t,4ifl8-6s,  Tr.  rec. 

2d  mort.,  58, 1931 ,  Trust  rec.  JAJ 

3d,  g.,38-4e,  1931,  Tr.  rec. FAA 

Income  Ss.  1931,  Trust  rec 

aearf.  A  Jeff.-lst, 68, 1927.  .JAJ 
aev.Akron  A  Col.— l8t,6B,1926JAJ 

Gen.  M.,  g.,  Ss,  1927 MAS 

Cleve.  A  Canton  — Ist.  Ss.  1917.  JAJ 
C.C.C.A8M,.— C.  Dlv.,  48,  1939JAJ 
Olev.Coi.Cln.AInd.— l8t78,'99MAN 

Consol.  mort.,  78, 1914 JAD 

Cons.  8.  F.,  78, 1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78. 1899..  .JAJ 
Cleve.  A  Mab.Val.— G.  5s.  1938 JAJ 
Clev.AP.-Con8.8.F.,78,190OMAN 

4th  Mort.,  68,1892 JAJ 

Colorado  Mid.— let,  Ob.  1936. .JAD 
Columbia  A  Gr.— let,  68, 1916.JAJ 

2d  mort.,  63.  1923 A&O 

Col.  A  O. Mid.— let,  68, 1914. ...JAJ 
Colum.  Hock. V.  &  T.— Con.58,193 

Gen.  68  gold,  1904 J&D 

Col.AHook.V.— l8tM.,7s,'97.A&0  JIO 
do  2d  M.,  7s,  1892. J&.1  §100 

Ool.  AToledo— lst7s,1905..F&A  §113i« 

do  2d  mort.,  1900.  M&8:§100 

Ohlo&W.Va.,l8t,8.f.,78,lSjiOM&N|§ll3»« 
Col.  Springf.&C.-lst,  78,1901. M&.S 
Ool.  A  Xenla— iBt  M.,  78,1890.M&8 
Conn.  APassump.— M.,78,'93.A&0 
Connecting  (Phlla.)— Ist,  Os  ..MAS 
Consol. ER.01;  Vt.,  Ist,  Ss,  1913.JAJ 
Dayton  A  Mich.— Con.  58,1911.  JAJ 
Dayton  A  Union— 1st,  7s,  1909 J&D 
Dayt.  A  West.- lstM.,6s,  1905.JAJ 

1st  mort.,  78,1905 JAJ 

Delaware— Mort.,  es.guar., '95.  JAJ 
Del.ABoundB'k— l8t,78,1905F&A 
Del.  &  Hud.— Ist.reg.  78, 1891  JAJ 

let.  Exten.,  7s.l891 MAN 

Coupon  78, 1894 A&O 

Ist,  M.,  Penn.  Div.,  7s,  1917MAS 
Del.Lack.A  W.— Conv.78,1892  JAD 

Mort.  7b,  1907 MAS 

Den.  &R.  G.— Ist  con.  4s,  1936. JAJ 

Ist  7b,  gold,  1900 MAN 

Impr.,  g.,  Ss,  1928 JAD 

DesM.  A  F.D.— Guar.  4p,190S.JAJ 
let  mort.,  guar.,  21sb,  1905  ..J&J 


118  . 
103 
135 
120 
108 
123% 
123 
98% 

105% 


Bid. 
65 


Afk. 


102 

112 

117 

102 

lC«>k<- 

105 


36 

llTi^ 


121 
134 
el30 
II71S 

107" 
126 
103 
cl06 
100 

80 

92 


124 


86 

87 
1211a 
125  Is 


127 


1191 
93i« 


95 


9814 
117'« 


104 

II4I1 

117 


100 
106% 


l]}^.. 


Ist  M.,  on  Ext.,guar.  48, 1905JAJ 
Det.  B.  C.  A  Alp.. Iet,6e, 1913.  JAJ 
Det.G.HavenAMil.— Enaip.6s,1918 

Con.  M.,  guar.  6s,  1918 A&O 

Det.  L.  A  North.— Ist,  78, 1907.  JAJ 
Gr.Rap.L.A  D.,  l8t,58,1927.MA8 
Det.  Mack.A  M.— Ld.  gr.  3i«8,  8.  A. 
Dub. AS.  City— l8t,2dDlv..'94. J&J 
DuIutbAIrouR.— l8t,5s,193?.AAO 
Duluth  B.  8h.  &  AtL— 58,1937,J&  J 
Dunk.  A.  V.  A  P.— lst,78,g..l900J&D 
E.Ten.Va.AGa.— l8t,78, 1900.  JAJ 

Divisional,  58,  1930 .JAJ 

Coneol.  58,  g.,  1956 MAN 

IstExt.,  gold,  58,  1937 JAD 

Equip.  ATmp.,g.,  Ss,  1938. .MAS 
Mobile  A  Birm.,  Ist,  58,1937.JAJ 
Knox V.  A  Ohio, let,  68,  1925.JAJ 

Ala.  Cent.,  let,  68, 1918 JAJ 

East,  A  W.  Ry.,  Ala. -1st,  6s,  1926 
Eastern,  Maee.— 6s,  g., 1906.  .MAS 
Ea«ton  A  Amboy— M.,58,1920M&N 
Elizab.Lex.A  Big  8.-68, 1902. M&S 
Elmira&W'mspt— Ist  68,1910.JAJ 

Perpetual  5b A&O 

Erie  &  Pittsb.- 2d,  78,  1390.. AAO 

Cona.  mort,,  7b,  1898 JAJ 

Equipment.  78,1900 AAO 

Evans.  A  Ind.- lBt,guar.,g.,68,1924 

1st,  con.,  1926 J&J 

Evans.*  T.H.,l8t  con.,68,1921,J&J 

Mt.  Vernon— Ist,  6s,  g.,1923A&0 

Evansv.T.H.&Chl.— Ist.  6s,  g.l900 

Fitohburg— 5s,  1899-1903  ....  Var. 

58, 1908 M&N 

68,  1897 A&O 

78,1894 AAO 

4i«8, 1897 MAS 

4»,  1907 AAO 

Bost.H.T.  A  West.,  deb.  58,  1913. 
FUnt  A  P.  Marq.— M.  6e,1920.AAO 

let,  con.,  gold,  Ss.  1939 MAN 

Fla.  0.  A  Pen.— l8t,g.,5s,1918.J&J 
Ft. Worth  A  Denv.  C— let,  63, 1921 
Gal.Har.&SauAnt.- lst,68,g.  1910. 

2d  mort.,  7e,  1905 JAD 

Weet.  Div.  let,  Ss,  1931. ...MAN 
Qal.Hous.A  Hen.— l8t,58,1913A&0 

aeorgia^-68, 1910 JAJ 

Georgia  Paolflc-lst,  6b,  1922.  JAJ 

Con.  2d  mort.,  Ss,  g.,  1923. ..AAO 

Con.  inoome,  5s,  g.,  1923    .-A&O 

Ga.CaroLANo.—l8t,5s,g., 1929.  JAJ 

Ga.  So.  &  Fla.-  let  Bs,  g,  1927. J&J 

ar.Rap.  A  Ind.— 1st,  l.g.,  g'd,  78,  g. 

iBt  M.,78,l.g.,  gold,not  guar.  AAO 

Ex  land  grant,  Ist  7s, '99 

Consol.  58,  1924, M&S 

Muskegon  Div.  £8,  1926. ..JAJ.. 
9r.B'yW.&8t.P.— l8t,6s,l911.F.&A 

2d,  incomes,  1911 

Han.  &  St.  Jo.- Con.  6b,  1911. .MAS 
Kan.  C.  A  Cam.,  lOe,  1892..  JAJ 


ell7 
«117 
6104% 

36 


11 
100% 
10914 
122it 
671s 
1(9 
125 
1131s 


117 

131 

103 

106t>e 

114% 

145 

106 

134 

774b 
118 

82it 

82 

53 

81 


96 


122%> 
136 
35 
119 


108 


78 

76 

111 

lis" 


112^ 

i09>i 


88 
109  ^ci 


133)B> 


77Te. 


.82% 


100 
120 
120 
105 


38 


100 1«  101 
92381    92%: 

110    I 

118i4ll9iaB 

112 

105 


89 

109  if 

114 


9u>a> 


92 


1241^ 


§124 
116     , 

101 14  102%. 
120 


113 
107 


105 


117 


95 
103 


*  Price  Bomlnal;  no  late  tranaacUoiuu        5  Pnrohaaer  also  pays  accrued  interest.       e  In  London.       U  Coupon  ofl.       1    In  Amsterdam, Dec.  28- 
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UlflNERAL    QU0TAT10-V3    OP    STOCKS    AND    B0XD3— Conti.vobd. 

Vor   B<pt»n«tl«m«   Saw  Kfote*  ■«  H««<  of  *lr<«    !»«»*  of    <tnot>tlon<. 


Railroad  Bonds. 


Bid.    Ask. 


HarriHb'g  P.,<&o.,lat.,4A,1913.JAJ 
Hart.  *  Oonn.  West.— 5«,1903.J&J]5.?!» 


Housatonic— Coiis.  .59,  1937. .MAN 

Ho'st.E.&W.  Tex.— lst.78,'08.M4N 

B..A  Tex.Cen— Ist  If,,  Tr.  rco..l891 

West.Dlv.,  iBt,  78,Tr.rec.'91.  J*J 

W»ooAN.W.,l8t,78,g.,1901.J<tJ 

■2(1  miiiu  8s,  1913,  Tr....reo.AAO 

Q«n.  mort.  68, 1925,  Tr.  reo.AAO 

flant.  4  Br.Top-l8t,  7»,  '90..AAO 

2d  mort.,  78,  (?.,  1895 FAA 

Cons,  3d  M.  58, 1895 AAO 

OllDots  Ceo.—  lat,K0ld,l8,195I .  JAJ 

Gold,  3is8,  19S1 JAJ 

Col.  tr..  Kold,  48,  1952 AAO 

Sprlngdeld  Dlv.,  68,  1898.  -JAJ 
Middle  Dlv.  reg.  58, 1921 .. .  FAA 
BterUnK,  8.  F.,  58,  g.,  1903. .AAO 
BterUnic,  gen.  M.,68,  g.,  1895.AAO 

■Bterllng.  58. 1905 JAD 

Chlo.8t.&N.O.-lBt  COD. 78, 1897. 

Ten.  lien,  7s,  1897 MAN 

2d,  6s,  1907 JAD 

8«,  1951,  gold JAD 

Mem.  Dly.,  let  48,  g.,  1951JAD 
end.  D.  A  W.— Gold,  5«,l947...  AAO 

2dm.  Ino.  6e,  1948 JAJ 

Ind.  Deo.ASp.- lst,78,1906.A40 
Ind'poIUA  8t.L.— lst,78,1919.Var. 
tnd'apolisA  Vln.— Ist,  78, 1908.FAA 
2dmort..6s,g.,  guar.,1900.MAN 
Int.  A  Gt.North.— l8t.68,1919.MAN 
2d  coup.  68, 1909,  Trust  reo.MAB 
Iowa  Oent.— Ist  g.,5s,  1938. .JAD 
r«FaU8  A  8.  C— l8t,7s,l917.AAO 
jraoksonv.  8.  E.— Ist,  68,1910.  ..JAJ 

Gen.  mort..  68,  1912 JAJ 

Ch.F.ASt.L..I»t,5a.>f., 1928. MAS 

Utch'id  C.A  W.,  let.6s,1916.JAJ 

IxjulavUle  A  St.  L.,  68,  1927.A&0 

J'efferson- letSe,  jt.  Krie,1909.A4O 

Its..  Mad.  A  Ind.— Ist,  78,ig06.AAO 

2d  mort.,  7s,  1910 JAJ 

^•nawlia  A  O.— Istds,  1936. .J.AJ 
Kan.  O. Clinton  A  8pr.— l8t,58,1925 
Pleas.  Hill  A  De  8oto,  Ist,  7s,  1907 
Kansas  C.  Lawr.  A  So.  Ist,  68. 1909 
Kan.  C.  M.  A  B.-lst,  5r,  1927. MAS 
K.C.St.Jos.A  C.B.— M.78,1907.  JdJ 
Nodaway  Val.,  let,7e,  1920. JAD 
K.C.F.8e.AMem.-l8t,6s,1928.MAN 
Current  River,  Ist,  5».  1927.  AAO 
K.C.Ft.ScottA  G.— lst,78,1908  JAD 
Kan.C.Wy.AN.W.-lst58.l933.JAJ 
Ken.  Cent.  Ry.— Gold  48, 1987.JAJ 
KeokukADeaM.— l8t,58,1923.AAO 
KlngsCo.  EI.-8r.A.,Ss,  1925. .JAJ 
Kings.  A  Pemb.— l8t,  6s,19l2.JAJ 
L,ake  E.  A  West.— l8t,g.,58,1937JAJ 
I<ake  Sbore  A  Mich.  So.— 

01.  P.  AA8h.,new78, 1892. .AAO 
Bnir.  AE.,  new  bds,M.,78.'98.  AAO 
Det.Mon.A  Tol.,l9t,78,1906.FAA 
Dividend  bonds,  78,  1899... AAO 
take  Shoie, cons.,  cp.,l8t,7s.JAJ 
do  eons.,  op.,2d,78,1903..JAD 
Mabon.  Coal  RR.lat,5s,1934.JAJ 
■leiugh  Val.— 1st,  68, 1898... .JAD 

2d  mort.,  78, 1910 MAS 

,S«P-M.,6s,g.,1923 JAD 

titohf.  Car.AWest,  l8tg.68.'16JAJ 
X,.  Miami— Renewal  5a, 1912. .MAN 
Ifc  Eook  A  Ft.S.- l8t,  7e,  1905..JAJ 
tittle  R. A  Mem.— l8t,58,1937.MA3 
tiong  Island— Ist  M..  78, 1898.MAN 

latoonsol.  58, 1931 Q— J 

Oen.M.  4s,  1933 JAD 

N.Y.AR'yB'eh,Utg.58,1927.MA8 

2d  mort.  inc.,  1927 8 

H.  Y.A  Man.  Beach,  lat  7s,'97,JAJ 
Jf.  Y.  B.  A  M.  B.,l»t  con.  58, 1935 
Brook.  A  Mon.,  Ist  68, 1911. FAA 

lat  .58,  1911 MAS 

2d,  58,  1938 JAD 

8mlth.APt.Jeff.,l8t.7B,]901MAS 
tiOn'v.Ev.A  St.L— lst.68,l926.AAO 

2d  mort.,  2-68, 1936 AAO 

£•  S-  i  ■*■•  ^'^-  l"''  «e,ia21.J*J 
H.  T.C.AC.  18168,  g.,  1927.  AAO 

Consol.  58,  1939 JAj! 

t-ooia.  A  Na8h.-Con8.  Ist,  78 .1898 

OeolUan  Br.,  78, 1907 MAS 

*.  O.  A  Mobile,  lat  68, 1930.JAJ 
_      do  2(1,  6b,  1930.. ..JAJ 

;.  H.  AN.,  Iat68,  1919 JAD 

G«al  mort., 68, 1930 JAD 

l<on'v.C.A  Lex.— lst,78,'97  ..JAJ 

2d  mort.,  78, 1907 AAO 

Mnls.  On.  A  Lex.,6e.  1931. MAN 
•Cem.A  0.,8tl.,  M.,78,  g.,1901JAD 
M.ACiark8v..8t'g,6s,g.,1902  FAA 
Feosacola  Dlv.,l8t,68,1920..MA8 
et.  Louis  Dlv..  Isl,  6s,  1921 .  .MAS 
_    do  2d.,  38„  1980. MAS 

■ash.  A  Dec.,  Ist  78, 1900.. . J,)kj 
Sj;.«No.Ala.,S.  F.  6s,1903MAN 

Tnuit  bonds,  6a,  1922 Q— M 

Ien-forty68.  1924 MAN 

60-year  gold,  58,  1937 MAN 

Fensa.  A  Atl.— lst,68,gu,'21.  FAA 

CoL  tr.,  gnld,  5s,   I9;il MAN 

Na9U.F.A8.l8tga.  K.58,1907.PAA 
Li'sy.N.A.ACaic.- l8t,6e,1910.JAJ 

Oon.  mon.  6s,  1916 AAO 

•  Ind'ap.  Div.,  Sa  gold,  1911. .FAA 

liOuisv.  So.— l8t  6a,g.  1917.M.AS. 

do  Extension,  6s... JAJ 

Lo'l8V.N.O.ATex.-l8l,48,1931MA8 

2d  mort.,  inc.,  68,  1934 MAS 

toul8.St.L.AT.— I  St  Cs,g.l917.FAA 

Maine  Cent.— Mort.  78, 1898.. .JAJ 

£xt9n.  bonds,  6s,  g.,  1900.. .AAO 

Cone.  7a,  1912 AAO 

An.lr.Mi-oif.A  Ken..  6a,  18P0-91.. 


106>« 


105 
120 

75  H 
104 


110 


122 
76  >« 


104 

"ivi 


103 
121 
130 
123 

124" 


139  •< 
136  >s 

il3'^ 

S  99% 
70i« 


971s 
99 


30 


1111* 

'87  >i 
129  >« 


94«8 


10S>t 

m" 

78 
100    I 
120 
100 
lOQia 
1211$ 
112 
115 
100  >4 

98 
84% 
105 
105 

111      U3»i 


Bailboad  Bonds. 


Bid. 


1U3 
133 
1241s 
126 
125  ■« 

il8  " 
140 

"98" 

ido" 

711s 
123 
116 

981* 

"ii' 


120 
110 
106 
112 

.10914 

.  721s 
,107 
I  99 
82 
.118% 
109 
116 
109  110 
113«8ll4 


111 
110 
122 
1091s 

74 
107 1* 
100 

85 
1191s 
111 


114 
113 

Jl20is 


ell5 

110 

116 
63 

119 
elll 

iim 

el08 
106 
1071s 
1076(1 

i'17" 
103 

i02' 


115 

1131s 

121  >« 


118 


120 

113 

111% 

110 

109 

I 

109 
1021s' 


120 
114 
133 
10H« 


115 
95 

103 
120 

§io6* 

98 

76 
121 
1021s 


100 
lOH 
107 

i06>4 

ioi' 


190 


II3I3 
1071s 
110 

70 

36I4 

22 
101 


981s 
18 


Ill's 
128  •« 


104  >t 


101 
80 
122if 
1031a 
102  Is' 102% 
1 16  >•  117 
U9 


110% 
IOBI4 
102 

86 

50 

711s 

"Jo" 


64I4 

75 

44 

77 
116 

145% 
1041s 
120 


1401s 
S106 
§108 

132 

ib"8is 


«114 
103% 
I3014 
110 
el20 
961s 
1141s 
31 
6<s 
126 
1321s 
llU 

1191s 

118 

109 19 

115% 

104 

139 


111 

109 

104 

95 


76 

io' 


90 
93 

77 
751a 


Maine  CentraI-"(Ci>ntlnued)— 
Leeda  A  Farm'gt'n.68, 1896.JAJ'il08 

Portl.A  K..ConH.  M.,da,'»5.AAO  5107 

Debenture,  68, 10-20s.  1905. FAA  5105 

Mar'taAN.Ga.-l8t.6s,g.,lWll.JAJ'  

Marq'tteHo.AO.- Mar.AO.,8a.  '92iM06 

88,1908 MASJIOO 

68, 1923  (extension) JAD  }  103 

68,  1925  (Mani   A  West.).    AAO  5104 

Memph.A  Chan.— l8t,78, 1815.JAJ    123 

2d  mort.,  78,  extended,  1915.JAJ    123 

latoonsol.  7a,  1916 JAJ    117 

1st.  00ns..  Tenn.  lien, 7a,1915  JAJ    123 

Oold,68, 1924 JAJ    102 

Metrop'nElev.— lst,68,  1908.  JA.r    113^8 

2d  68,  1899 MAN    106is 

Mexican  Cent.— Prlor.58,1989.JAJ  el08 

Con.  48,  1911 JAJ  5  69% 

let  con.  inc.  38,  1939 July*  36 

2d  con.  inc.  3a,  1939 July  {   21is 

Debenture  lOa.  1895 AAO  5lOO»s 

HexicanNat.— let,  68,  1927. .JAD     97 

2dM.,8er.  A,lnc.,6«.1917...MAS      87 

2dM.,  Ser.  B,lnc.,6»,1917..AprU      16 
Mloh.Cent.— Con8ol.,7a,1902.MAN    127 

Consol.  5s,  1902 MAN    IIOI4 

6s.  1909 MAS 

Sa,  coup.,  1931 MAS 

Mortijage  4s,  1940 JAJ 

J.L.ASag.Con8.1stM.88,'91.MAS 
do       ea,1891 MAS 

JoUet  A  N.Ind.,lst,78  (guar.M.C.) 

Det.  AB.  C,  1st  88,  lno2 

Air  Line,  1st  M.,  88,  1890.. .MAN 
Mldd.  Un.  A  Wat.Gap— l8t,5s,1911 

2d  6s.  quar.  N.  Y.  S.  A  W.,  1896. 
Mil.L.Sh.AWest.— lat68,1921.MASf 

Conv.  deb.  6s,  1907 FAA 

Ext.  A  Imp.  s.  f.  g.  58, 1929. .FAA 

Mich.  Dlv.,  lat,  68,  1924 JAJ 

Ashland  Dlv.,  lat  6a,  1923. .MAS 

Incomea,  68,  1911 MAN    101    |107 

St.  P.  E.  A  Gr.  Tr'k,  1  st,  guar.,  68 
Mil.  A  No.— lat,  68, 1910.. ..JAD 

1st,  consol.  68, 1913 JAD 

Minn'p.  A  St.L.- lat,  7s,l927.JAD 

1st  M.,  Iowa  CltyAW.,  1909.JAD 

2d  mort.,  78.1891 JAJ 

8outhwe8t.Ext.,lst,78,1910.JAD 

PaclUo  Ext.,  1st,  68, 1921..  AAO 

Imp.  AEqulp.  68.1922 JAJ 

M.  St.  P.  A  8.  Ste.  Marie con.Ss.l 933 
Minn'p.  A  Pac,  Ist,  5a,  1936..  JAJ  «  88 
Minn.  8.  Ste.  M.  A  Atl.— l8t,53,1926  «  91 
Mo.K.ATex.—Cons.6s.  1920..  JAD      76^8 

Consolidiit'd  68,1920.  Tr.reo.JAD      75ie 

Consolidated  5s,  1920 JAD      66 

do  Tr.ree.JAD      66       «6ie 

Consolidated  Ta,  1904-5-6.. FA  A   II3I4  113% 

2dM.  income,  1911 

lst,68,g.,  1899,(U.  P.  8.Br.)JAJ      98  is 

Han.  A  C.  Mo.,  lat  78,  g.,'90.MAN      99ia 
Mo.  Pac— Consol.  6s,  1920. ..MAN 

3d  mortgage,  78, 1906 MAN    115 

Trust,  gold,  58,  1917 MAS 

Pac.of  Mo., latex,  g.48,1938. FAA      99is 
2d  7s,  1891 JAJ    IO214 

Ver's  Vy.Ind.AW.l8t58,1926JAJ 

Leroy  A  C.  Val.,  l8t,5s.l926.JAJ 

Car.  Br.,  1st  ,  6s,  g.  1893.... AAO 
MobileAO.— l8t,g'd,6a.  1927.J&D    116 

1st  Extension  68,  1927 Q— J    116 

Gen  mort.,  48,  1938 MAS      64I4    64% 

l8t  preferred  debentures 

2d  prel.  debentures 

8t.L.A  Cairo— 4s,  guar.,  1931. JAJ 
Morg'n'a  La.  ATex.,l8t,68,1920JAJ 

l8t  mort.,  78, 1918 AAO 

Morris  A  Eaaex- l8t,7s,  1914  MAN 

2d  mort,  78, 1891 FAA 

Conv.  bonds,  78,  1900 JAJ 

General  mort., 7a,  1901 AAO 

Consol.  mort.,  78, 1915 JAD 

Nashua  A  Lowell-6s,  g., '93. FAA 

68, 1900 FAA 

Nashville  Chicago  A  3t.  Louts.- 

i     Ist,  7s.  1913 JAJ 

1     2d  mort.,  6s,  1901 JAJ 

I  ConaoUdatedgoldSa.  1928. .AAO 
iNashv.A  Decatur- l8t,78,1900.JAJ 
Natchez  Jack.  A  Col.— l8t,  68, 1912 

New  Haven  A  Derby-Con.58,1918    104 

N.  J.  Junction,  Ist,  4s,  1986. .FAA    100     103 
N.J.  A  N.Y.— lat,  6s,  1910. ..MAN     100 
N.  J.Southem- Isl,  68,  1899..JAJ    101 
N.  O.  A  Gulf.— Ist,  6s,  1926.. MAN  «  80 
N.  O.  A  Northeast.— Prior  1.6B.19 15 
N.Y.ACan.-£M.,68,g.,1904.MAN«114      116 
N.Y.C.A  Hud.Rlv.— Exfd5s.  MAN    103%  1041s 

Ist  coup.  7s,  1903 JAJ    13014  131 

Debenture  58, 1904 H,AS 

BterUngmort.,  68,  g.,  1903. ..JAJ 
N.Y.Chic.ASt.L.— lst,4s,1937.AAO 
N.  Y.  Elevated.— 1st.  78,  1906.JAJ 
N.  Y.  A  Greenw'd  L.-  lat  M.  inc.  68 

2d  mortgage  income,  6s 

N.Y.AHarlem— 7e,ooup.,1900.MAN 
N.Y.  Laok.A  W.— lat.Ss,  1921.JAJ 

2nd,  5a,  guar.,  1923 FAA 

N.  Y.  Lake  Erie  A  Western— 

1st  M.,  ext.  78,  1897 MAN 

2d  mort.  extended, 53,1919. MAS 

3d  M.  extended,  4iss,  1023. .MAS 

4th  M., extended,  5s,  1920. .AAO 

5th  M.,  extended,  4s,  1928.JAD 

Istoona.  M.,78,  g., 1920 MAS 

Ist  cons. fundcoup.,78,1920 MAS 

Reorganizat'u  lat  lien,  6a,  1908  .    105 

Long  Dock  mort.,  78, 1893. .JAD    109i« 
do       con.  g.,  6s,  1935  ..AAO    121 

New  2d  oona.6s,  1969 JAD    101% 

Collateral  Tr.  6s,1922 MAN 

Funded  couDOa  58,  1969 JAD      88 

Gnld  incnnie  ^onds.  rts.  1977  e  80 


Railroad  Bokds. 


Illij 

iim 

64 
113l« 
96  >s 
12«>S 
117 
107% 
104's 
t  35 
el08 
t  15 
e  94 

41s 
e     2 
1071s 


Bid. 


102 

112 


99 
99% 


132  I 
1461s 
1041s 


142 
107 
110 

132% 

114 

1091s 


85 


122 

go's 

116 
34 
8 
12a 
134>s 
112 

1211* 


117 


14U 
140 


110 

1211s 

102 


90 

90 


i  N.  Y.  A  L.  Broh— lat.  5s,  193 1  .JAD 
S.  Y.  K.  H.  A  H.latr.4s,1903.JAD 
N.Y.  A  North.-lst  g.5»,1927.AAO 

2d  gold  48.  1927 

N.Y.Ont.AW.-lat.g.,68,1914MA8 

Consol.  Ss,  g.,  1939 JAD 

N.  T.  A  N.  Eng.— 1st,  7s,  190S.JAJ 

IstM.,  68,  1905 JAJ 

2d  m.,6a,  1902 KAA 

Sd  6a  (8oaled-5  p.o.  till  '92). FAA 

N.Y.Pa.A  O.— lat,  lno.,aoo.7s,1905 

do        prior  llen,lnc.ao.,6a,1895 

Deferrea  Tut.  Warrants 

Equip.  Trust.,  5a,1908 MAN 

24  mort.  inc.,  5a,  1910 
3d  mort.  ino.,  &b,  1915. 
N.Y.  PhU.  A  Nor.— l8t,  1923  ..JAJ 

Income  6a,  1933 AAO 

K.Y.Susq.  A  W.-Deb.  6s,  ■97.FAA 

1st  refund.,  5s,  1937 JAJ 

2d  mort.,  4 "ss,  1937 FAA 

MIdi'd  of  N.  J.-l8t,6s,1910.AAO 
N.  Y.Tcx.A  Mex— 1st  4s,  1912. AAO 
Newb.  Djt.AConu.— Incomes.  1977 
Norfolk  A  West.— 

Gen.,  68,  1931 MAN 

New  River  1st  6s,  1932 AAO 

Impr.  A  Exten.,  68. 1934 FAA 

AilJustment  78,  1924 Q.— M. 

Equlpmont,  58,  1908 JAD, 

Clinch  V.  D..  lat  5s,  1957... -MAS 
Norf'k  A  Petersb.,2d,88,  '93.JAJ 

80.  Side,  Va..ext.  6-68 1900 

do       2dM.,«xt.  6-6S....1900 

do       3d  M..  68,  '96-1900.JAJ 

Ya.ATenn.,  4th  M.,8a,  1900.JAJ 

do         extended  Ss.lOOO.JiAJ 

100-year  mort.  5s,  1990 JA.I 

North  Penn.—l3t,78,  1896.. ..MAN 

Gen.  mort.,  7s,  1903 JAJ 

Debenture  68, 1905 ....  MAS 

Northea8t.,S.C.— 1st  M.,88,'99,MA8 

2d  mort..  88,  1899 MAS 

Consol.  gold,  68,  1933 JAJ 

Northern,Cal.— 1st,  OS,  1907. -JAJ 

Conpol.  58,  1938 AAO 

Northern  Cent.— 4iss,  1925. .AAO 

2d  mort.,  68, 1900 AAO 

Con.  mort., 6a,  g.,ooap.,  1900.JAJ 
Mort.  bds.,  5s,  1926,  serlesA  JAJ 

do  series  B 

Cons.  M.  6s.,  1904 JAJ 

Con.  mort,  stg.  68,  g., 1904. ..JAJ 
Union  RR.— 1st,  68,  end.  Cant.,'95 
North.  Pac— Gen.lst.  6a,  1921.JAJ 
Gen.  land  gr.,2d.  6s,  1933... AAO 
Gen.  land  gr.,  3d,  68. 1937.. .JAD 
Dividend  scrip  ext.  68,  1907.JAJ 
Pen  D'Orellle  Dlv.,  6s,  1919.. MAS 

Mo.  Dlv.  68, 1919 MAN 

James  RIv.Val.— l8t,g..68,'36JAJ 

Spokane  A  Pal.,lst  68, 1936.MAN 

8t.P.ANor.Pac.gen.68,1923.FAA 

HelenaA  Red  Mt.  l8t,6s,  1 937MAS 

Dul.  A  Man..  1st,  6«,  1936.. -JAJ 

Dak.  Ext.,  1st,  a.f .  6a,  1937. JAD 

No.Pac.A  Mon.,  l8t,6.s.  1939. MAS 

Coeur  d'Al.,l8t,g.,  68, 1916.MA8 

do  Gen.  Ist  g.,  Os,  1938.. .AAO 

Cent.Wash'n,  Isi  g.68.1938.MA3 

North.  Pac.  Ter.  Co.  — lst,6s,'33.  J  AJ 

N.  W.  Nor.  Car.  lat  6s,  1938. .AAO 

Norw'hAWor.- l8tM..6s.'97..M4S 

Ogdenb.A  L.Ch.— 3.f.,88,1890.MAS 

Consol.  ,68, 1920 AAO 

Income,  68, 1920 

Ohio  I.  A  W.— lit  pfd.58,l938..QJ 

1st  OS,  1938,  reorg.  oert Q-J 

2d  58, 1938,  rerog.  oert Q-J 

Ist  ace.  int.  cert 

2d  aco.  int.  cert 

Ind.  Bl.  A  W.— lat,  pf. ,7s,  1900.. 
Ohio  A  Miss.— Con8..8.fd.7s,'99  JAJ 

Cons,  mort.,  7s,  1898 JAJ 

2d  consol.  mort.,  7a,  1911.. .AAO 
lst,8pringf.  Dlv.,  7s,  1905. .MAN 

1st  gen.,  58,  1932 JAD 

Ohio  A  N.  W.— 1st  68, 1936. ...JAJ 
Ohio  River  RB.— Ist,  58, 1936.JAD 

Gen.  gold,  5s,  1937 AAO 

Ohio  Southern— 1st  68, 1921...  J  AD 

2d  Income.  6s.  1921 

Gen.  M.  43, 1921 MAH 

Old  Colony— 6s,  1897 FAA 

68,  1895 JAD 

78,  1894 MAS 

4is8, 1904 AAO 

41SS,  1397 « JAD 

4s,  1938 JAJ 

B.  C.  F.  A  N.  B.,  58, 1910  ..JAJ 

N.  Bedford  RR.,  7s,  1894  ..JAJ 

OmahaASt.  L.— lat,  4s,  1937.. JAJ 

Orange  Belt— IstM.,  03, 1907.. JAJ 

Oreg.ACal.— lat  5s,  1927 JAJ 

Oreg.Ry.  ANav.— lat  68, 1909. JAJ 

Consol.  mort.  58,  1925 JAD 

OregonATransoont.— 6s,1922.MAN 

Osw.ARome— lstM.,78,1915.MAN 

Ox.AClark.— Ist,  p. A 1.  gu.  68.  MAN 

lat  interest  guar.,  6a  1937. .MAN 

Panama— Sterl'g  M.,  78.  g.  '97. AAO 

Subsidy  bonds,  63,  1910....MAN 

Penn.RK.— Gen.M,6s,cp.,1910.JAJ 

Cons.  M.,  68,  cp.,  '05. J .  15  A  D.  15 

CoUaterai  trust,  4iss,  1913. .JAD 

Consol.  53,  cp.,  1919 MAS 

Equip.  Tr.  48,  series  A 

Penn.  Co.,  68,  coup.,  1907. .Q.— J 

Peun.  Co.  1st  M.,4is3, 1921. .JAJ 

Peun.A  N.Y.Can.— lst.7s,'96.JAD 

Ist  mort.,  78, 1906 JAD 

A  RR.  coneol.  4s.  1939 AAO 

Pa.  P.  A  Best.- Ist,  6s,  1939. .JAJ 
P«n».A  Atlantic -1  St.  6.<.1 921.  FA  A 


9314 
74 
116 


120 
116>s 
1081s 
111 

94% 
100 


101 
101 
105 
125 
101  Is 


1171s 

131 

113 

128 

124 

105>< 

10»is 


118 

i"oe% 

108% 
119 
el07 
106 

114% 
II4I4 
lU9is 
103 


1061s 
118 

100i« 


106i« 

109 

107 

104 

107 

ui 

100 

103>s 

13 


Ask. 


M 

113% 

•••••« 

127 
117*« 
108 
10» 

85  >• 
111 

18 

9e 

5>a 

8 
108  >« 

iw" 

80 
117% 


118 


94^4 
101% 


125H 
103 


102% 
10» 

nh" 
110 


109 

i'i5% 

114% 
110 


3314 

53 

62 

27 
117 
114°t 

11438 

1211s 
112% 


101 

90 
107 

50 

i'uis 

111 

112 

109 

105 

107 

II514 

111 
75% 
65 
el02 

110 

103% 

105 
§125 

105 

lO^is 
elO& 
«102 

133 

121 
elll 

11314 
el04 

1051s 

109 

lie 

1301s 

102 

107% 


110 


108 

loe^a 

106% 


10a 

106% 
107% 

i"i5'* 

100% 

■"2"6"* 


83% 
54% 
6» 
30 

iisi; 

114:W 
125 


ITS 


lOdlfi 
67 
6& 

lis 

111% 

112% 

10»% 

10« 

108 

119% 

112 

77 

SO 
104 

11% 
104 
109% 


107 
104 


113 

114% 

109 

109 

109% 

Lie% 

102% 
9i% 


'srnuea  Bouuual;  no  late  transaotions.         JPuichaser  also  pays  accrued  interest.  eln  London.  UCoaponolL        t  In  Amsterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— GoNTiuaBD. 
For  Bxplan«tIona  See  Note*  at  Head    of  First  Paze  of  QaotatloaB. 


Kaiuioad  Bonds. 

Peo.  Deo.  A  Ev.— IM,  68, 1920  .TAJ 

ZdiuortKuKe.  58,1926 MAN 

Evanflvllle  Dlv.,l8t  68,1920.MA8 
Peo.A  Peklii  Ur .  -l8t,68,1921.0-F 

aduiort  .4<<8,   1921 MAN 

Perklomen—l  steer.  58, 1918  Q-J 

2d  861168  58.1918 Q.— J 

Petereburft  -Cla88  A,  58, 1926. JAJ 

ClaasB,  68,  1926 AAO 

Phila.A  E.-Oan.Kuar.,68,g.,'20.  JAJ 

Qeneral  58, 1920 AAO 

General  48, 1920 AAO 

Biinb.  AKtli!— l8t,  78, 1897..  AAO 
Phlla.  A  Read'g— let,  6»,  1910.JAJ 

2d,  78,1893 AAO 

ConBol.M. ,7s, 1911,  reg.A  op.  JAU 

ODnsol.  mort.,  68,1911 JAL 

Improvement  niort., 68,  '97. AAO 
Cons.  58,  lat  serle8,1922....MAN 

Deferred  Income  6s 

New  gen.  mort.,  Js,  1968 JAJ 

Ist  pref.  Inc.,  lis,  gold,  1958.. ..F 
2d  prcf.  Inc.,  58,  gold,  1958... .F 
Sdpref.  Ino.,  6b,  gold,  1958. ...F 
8d  pref.,  Inc.,  5b,  convertible. ..F 
FJiUa.  Wll.  A  Bait.— 68, 1892. .A&O 

68,  1900 AAO 

60,1910 JAD 

Trust  certs.  48, 1922 MAN 

Pled.  A  Cunib.— l8f,  cs,  1911. FAA 

Pine  Creek-  6s,  1932 JAD 

Plttsb.C.A  St.I^— I8t,  78. 1900.FAA 
PittBb.Cl.ATol.— 1st,  68, 1922. AAO 
Plttsb.ACon'UsT.— lstM.78,'98.JAJ 
Bterling  cone.  M.  6s,g.,guar.J*J 
Plttsb.Fl.W.  A  C.-l8t,7s,1912  Var 

2d  mort.,  78, 1912 JAJ 

8d  mort., 78, 1912 AAO 

Ptttsb.  June,  let  68, 1922 JAJ 

Pltteb.  A  Lake  E.-2d,68, 1928  .... 
Plttsb.  McK.A  Y.— lst,68,l932.JAJ 
Pltte.Paln.AF.— l8t,g.„~8,1916JAJ 
Plttsb.  A  West.— Ist,  48.  1917.  JAJ 
PJttB.  Y.  A  Ash.- l8t,6e, 1927. MAN 
Aebtabnia  &  Pitts.  — 1 8t  68, 1908. 
Portl'ndAOgb'g- l8t68,g.,.t900JAJ 
Port  Royal  A  Aug.— lst,68,  '99.  JAJ 

Income  mort.,  68, 1899 JAJ 

Ports.Gt.  F.  AOon.— 4V,  19.17.JAD 
Pres.  AAriz.  C— lBtg.6B,1916.JAJ 

2d  inc.  6b,  1916 JAJ 

Prov.  A  Worces.- Ist  €s,1897.AAO 
Bsleltrh  A  Gaston- 8s.  1898... JAJ 
aen.<kS'togft— I8t78,1921  oou.MAN 
JOcli'd  A  AJlegh— Ist.Drex.recelpts 
2d  mort.  fc's,  1916,  trust  receipts. 
Bleb.  ADanv.— Con.,  68,1890.MAN 

General  mort.,  68, 1916 JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  5s,  1936. ..AAO 

Equip.  M.  8.  f.  58, 1909 MAS 

Blob.  A  Petersb.,  6s,  1915 MAN 

Bleb.  York  R.  A  Cbes.,  Ist  8s,  1 894 

2dmort.,  6s,  1900 MAN 

Blob.  A  West  Pt.Ter.,  Cs,  1897. FAA 
Ccn.col.  tnist,  lst,Ss,  191 4. MAS 
BioGra£deW(st..lst4s,1839.JAJ 
Borne  A  CarroUt.— 1st,  68,  g.,1916 
BomeWafnAO.— S.F.,78,1891.JAi) 

2d  mort.,  7s,  1882 JAJ 

CoDBo).,  exended  5e,  1922..  AAO 
Nor.AM. -lstgn.,g.,58,1916.AAO 
K.W.AO.Ter.— lRt,gu..g,,5s,19l8. 

Batlanu— Ist  M.,  f  s,  1902 MAN 

Ennlpment,  2d  fa,  lb98 FAA 

■tJo.  A  Gr.  IsI'd-  l8t,guar.6s,1925. 

Sd  mort.,  Incomes,  58,  1925 

Kan.  C.  A  Om.  Ist  5s,  1927. .JAJ 
•t.I,.Alt.A'r.H.— 1  St  M.,  78,  '94.JAJ 

3d  mort.,  pref.,  78, 1894 FAA 

Sd  Income,  78, 1894 MAN 

Dlv.  bonds,  1S94. 

Bellev.A8.Ill.,l8t,8.F.88,'96.AA() 
Bellev.A  Car.,  Ist  6s,  1923. .JAD 
Ch.8t.UAPai1.,lst,g.,  56,  1917.. 
8t.  L.  SiiUlh.,  1st,  48,  1931. .MAS 
do  2(1,income.^H,  1931  ..MAS 
Catb.  A6baw.,Utg.4s,lS32.MA8 
Bt  L.  Ark.  A  Tex.  Ist  6s,1936.MAN 

2d  mort..  6s,  lh36 FAA 

Bt.Ii.ACblc.— ]stC0D.e8,1927.JAJ 
Bt.  L.  A  Iron  Mt.— lst,7s,'92.  FAA 

Sd  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  I.  gr.,  M.,  7s,  g.,  '95.JAD 
0«aroAFul.,l8t,i.g.,78,g.,'91.JAJ 
Cairo  Ark.  A  T.,l8t,7e,g.,'97.JAD 
Gen.  con.  r'y  A 1.  g.,  58,1931A  AO 
Bt.L.  A  S.Fr.— 2d  cl.  A  ,6s,190«.M  AN 

2d  M.,  6a,  class  B,  1906 MAN 

2d  M.,  fB,  class  C,  1906 MAN 

Pierce  C.  A  O.  Ist,  68 FAA 

Bqnlpment  7s.  1895 JAD 

General  mort..  68, 1931 JAJ 

€teneral  mort.,  58.  1931 JAJ 

Isttnist,  g..  58, 1987 AAO 

Kan.C.  A8w.,l8t,6s,g.,1916..JAJ 
Ft.S.A  V.B.Bd.,lst,68, 1910.AAO 
Bt.L.K.ASo.W.  -1st  6s.  1916MA8 
Kansas  Mid.— Ist,  4b,  1937. J&D 

St.  L.  W.  A  W.,  6s,  1919 MAS 

Bt.L.Vand.AT.H.-l8tM.,78,'97.JAJ 

Sd  mort.,  78, 189C MAN 

Sd,  7s,  guar.,  1898 MAN 

at.  P.  A  Duluth— 1st,  68,1931. FAA 

2d  iijort.,  58,  1917 AAO 

BtP.Mlnn.AMan.— l^t7s,1909  JAJ 

2d  6s,  1909 AAO 

Dak.  Ext..  6s.  1910 MAN 

iBt  conaol.  68, 1933 JAJ 

lit  cons ol., reduced  to  4is8.  JAJ 

Collat.  tr..  g.,  5s,  1898 FAA 

Montana  Eit.,  Ist,  48,  1937.  JAD 
Minn's  ll'ii.  Iht.  Bs.  1922  ...  JA-.I 


68  >t 
102 1« 
110 

65 

102 

elOO 

103 


Bid. 


el26 


102>« 


120 
llli< 
131>t 
el25 


13 

86^ 

6»% 

49H 

40 

41>t 

)102 

lllO 

il06i« 

1021s 


115 

ili'h 

iii' 


118 


107 
70 


102 


106 
128 
1151s 
103 


127 


i^63e 
701s 
601s 
41 

ioa" 

112 

108 


115 


144 
142 
U8is 


'115 

100 14 

80 14 

801s 

§117 

119 

ioi' 

ioiii 

41 

(114 

115 

148^ 

I4914 

691* 

69% 

38it 

39 

102 

116 

103 

90i» 

91 

89J4 

110 

103 

105 

O914    89% 

801* 

81 

71»H 

72 

90 

104i« 

112 

nils 

112 

d  991s 

100 

103 

36 

60 

83 

llOis 

108 

105 

65 

581? 

117 

105 

101 

82 

86 

40 

84 

92 

251s 

26I2 

1041s 

105 

109 

107 

100% 

.^ 

104 

106 

91 

112 

1125e 

. 

112 

112% 

ioiij 

109 

96 

98 

88 

lOSis 

113 

107 

109 

109 

105 

IIOI4 

nils 

1191s 

119 

1171s 

11812 

102 14 

-..--. 

100 

88 

89 

KULBOAD   BOHD* 


St.  p.  Minn.  A  Mau.-  (Cont'd.) - 

Montana  Cent.—  I  Rt.  fis,  1937JAJ 

Ea8t'n,Mlun.,lHt,g..5a,1908.AAO 

4anAnt.AA.Pa«s.,lst.68,1916.JAJ 

do  l8t.(>8.1926.JAJ 

SanF.&N.P.- l8t,5a,g.,1919...JAJ 

Sandusky  Mansf. AN.— Ist,  78,190!) 

^»v.  Fl.  A  W.— Ist,  68,  1934. .AAO 

At.  A  Gulf,  con.  7s,  1897  ....JAJ 

80.  Oa.  A  Fla.— l8t,  78,1899.M&N 

2d,  78, 1899 MAN 

Seaboard  A  Roan.— 68, 191d..FAA 

68,  coup.,  1926 JAJ 

Seat.L.S.AE.- lst,gold,68,'31.FAA 
Sbam.8un.&Lcw.— l9t,58,'12MAN 
gham.V.A  Potts.— 78,  cou.  1901J  AJ 
Saenan.  Val.  -Ist.  78,  Tr.  rcc.JAJ 
General  M.,  6S.1921  Tr.  rcc.AAO 

lEiomcs,  68, 1923 

3hreve.  A  Hous.- 1st,  68,  gn.,  1914 
3odus  BayA  So.— l8t,58,g.,1924JAJ 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
9o.  Carolina— Ist M., 68,1920. .AAO 
Do        Ex  April, '89  coup. AAO 

2d  mort.,  68,  1931 JAJ 

IncomeOe,  1931 

So.  Pac., Ariz.— 1st, 68,1909-10. JAJ 
So  Pac.Cal.-l8t,6s,g., 1905-12  AAO 

Ist  con.  g,  58, 1938 AAO 

80.  Pac.  Coast— Ibt  gu.,g.,  48,  1937 
80.  Pac.  N.  M.— 1st.  68,  1911  .JAJ 
Spok.FallsAN.- l6t68,g.,1939.JAJ 
State  L.  ASul.— iBttis,  1899.  ..J&J 
Slat.  I8l.  R.Tr.— let  6s,g.,1913.  AAO 
2d  mort.  guar.  5s,  g.,  1926.  .JAJ 
Steuben.  A  Ind.,  Ist  58,  1914.  .JAJ 
8anb.Haz.AW-B.— l8t,58,1928MAN 

2dmort.,6s,  193?,  rcg MAN 

Sanb.  A  Lowistown,  78, 1806.. JAJ 
Susp.  B.  A  Ene  Jimo.— Ist  7s,  1900 
Syr.Blng.AN.Y.— consol.78,'06AAO 
TerreH  A  Ind.— lBt,7s,18St3  AAO 

Consol.  mort.,  Ss,  1923 JAJ 

Terre  H.  A  Ix)g'pt.— l8t,gu.,68,JAJ 

Ist  and  2d,  6s,  1913 JAJ 

Tex.  Cent.— l8t,sk.fd.,78,1909MAN 

iBt  mort.,  7s,  1911 MAN 

Texas  A  New  Orleans— Ist, 78. FAA 

Sabine  Dlv.,  Ist,  68, 1912. ..MAS 

Tex.  A  P.-Ea8t.D.l8t68,1905.MA8 

Ist  gold,  5s,  2000 JAD 

2d  gold  Inc.,  58,  2000 Mch 

Tol.  A.  A.ACad.— lBt,6s,1917.MA8 
Tol.  A.  A.AGr.T.— l8t,68.1921.JAJ 
Tol.  A.  A.AM.P.— l8t,6s,1916.MA8 
ToLA.Ar.AN.M.— l8t,6s,1924.MAN 
Tol.  AObloCent.— l8t,  58,  gu.l93."i 
ToU  A  O.  C.  Ext.-lst,  5s,  g.,  1938. 
Marietta  Min.,  let,  68,  g.,  1915.. 
Tol.PeoriaAW.— l8t,4s,1917....J&J 
Tol.  Bt.L. AK.C.,lst,6s,1916...  JAD 
United  Co'sN.J— Gen.68.1908.MA8 

do         gen.  4s,  1923 FAA 

do         gen.  4e,  1929 MAS 

sterllngdo         68,1894 MAS 

do  68,1901 MAS 

Union  Pacitlc-l8t,6s,g,  1896.JAJ 

1st,  68.  1897 JAJ 

1st,  6s,  1898 JAJ 

Ist,  68,  1899 JAJ 

Sink.  F.,  88, 1893 MAS 

Om.  Bridge,  sterl.  88,g.,'96.AAO 

Collateral  trust,  6s,  1908 JAJ 

Collateral  trust,  5s,  1907 JAD 

Collateral  trutt  m;8,1918..MAN 

KanB.  Pac,  1st,  6s,  1895 FAA 

do    let  M..  6s,  1896 JAD 

do     Den.  Ext.,  68,1899.MAN 
do    Ist  eons.  M.,6s,1919MAN 
Oregon  8bcrt-L.  A  U.  N.  Consol 
Oregon  8hort-L.,  6s.  1922  ..  FAA 

Utah  So.,  gen.,  78, 1909 JAJ 

do  Ext,l8l,78,1909JAJ 

U.P.Lin.  AC.  l8t,e.,5B'18AAO 

Utah  A  Nor.— Ist  M.  7s,1908.JAJ 

Gold  58,  1926 JAJ 

Utloa  ABl'k  R.— Mort., 78,  "91. JAJ ; 
Valley  of  Ohio— Con.  68,  1921. MAS 
Ver.  A  Mass.— Guar.  58, 1903  MAN 
Vioksb.  A  Mer.— 1st,  6s,  3  921.AAO 
Vlcksb.  Sh.  A  Pac.  -Prior  lien,  68.  . 
Virginia  Mid  -Ist  8er,6s,1906.M  AS 

2d  series,  68,  1911 , MAS 

8d  series,  68,1916 MA8 

4th  series,  3-4-5s,  1921 MAS 

5th  series,  5s,  1926 MAS 

Incomes,  cumul.,  68, 1927. ..JAJ 

General  58,  1936 MAN 

do        guaranteed,  stamped 

Wabash-lst  goldSs,  1939.  .MAN 

2d  gold  58, 1939 FAA 

Dtb.  mort.,  aeries  A,  1939. ..JAJ 

Deb.  mort.,  sefies  B.  1939. ..JAJ 

St.L.K.C.  AN.  (r.est.A E.),7s.MAH 

do    St.  Cha'B  Bridge  68, 1908 

do    No.  Mo.,  Ist,  1895. ..JAJ 

Warren  (N.J.)— 2d, 7s,  1900  ..AAO 

West  Chester— Cou.  78, 1891. .AAO 

W.  Jersey  A  At.  Ist  M.,68l910MAS 

West  Jersey— 1st,  6s,  1896 JAJ 

Ist  mort.,  7s,  1899 AAO 

Consol.  6s,  1 909 MAN 

West  Shore— Guar.  48,2361..  JAJ 
We8tVaC.APitts.—l8t,6s,  1911  JAJ 
West'n  Ala.— 2d,  88,  guar.'90.AAO 
WesLMaryl'd— 3d  en.,6s,  1900.JAJ 
West.N.Y.APenn— l8t.5a,1937JAJ 
2d  m.,  3s  g.— 5rsc.  1927. ...AAO 
Warren  A  FraLk.,  l8t,7s,'96  FAA 
W'nNo.Carolina-l8t,7B,1890.MAN 

Consol.  6b,  1914 JAJ 

West'nPenn.— Ist  M..  Os,  '93 . . AAO 

Pitts    Rr.,  1  «t  M      Ko    'PR  T.».  1 


Bid. 


114 
101 

871s 
871s 


5  .... 
&109 

UOis 

1151s 

107 

104 


90 


120 

115it 
53 
15 
55 


961* 
97 


101 


107 


'114 
102 
108 14 
lt2% 

96 
114 
5111 
1321s 
1071* 
1021s 

97 

95 

47 

47 

110 

92ie 
39  Sg 


108 


Ask. 


115 


to 

88 


113 


112 

106 

108 

96 


1161s 


25 
65 
106 
63  Is 


60 

9 

1061s 


110 
115 
1021s 


103% 


92i« 
39 '8 

106 

112 


1061s  1071s 
97 


76 14 
bSis 
130 


«107 
el20 

niii 

113 

11458 

llB 

116 

ell6 

106 

94 


109 14 
lllH 
111 
116 
91 
113 


102 


tl03i4 
MOl 
106 
§106% 


118. 
117 


100% 


861^ 
87 
1031a 
82J4 


501s 
112ii. 
105  >« 
114% 


10514 
107 


10536 

108 

100 


94m 

317e 


100 


76I3 


109 
122 


litis 
122 


89 


II6I4 

9m 

II3I2 


106% 
107 


111 
91 12 
101 14 


Baiuboad  Bonds. 


87 
89 

103!>6 

821s 


1051s 
109 


120 
'32ii 


102 
93 


W.  Penn.— (Con.)-Gold  48,'28.J&D 
WbeelingA  L.  Erie— lst.68,...192g 
Wheel.  Dlv.,  1st,  5s,  1928. ..JAJ" 
Wllm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  No.— Ist.  58, 1907-27.  JAD 
Wil.A  Weldon- S.  P..  7s,  g.,  '90.  JAJ 

5s,  1935 i JAJ 

WinonaA8.W.—lst,63.g., 1928. AAO 
Wiscon.  Cent.Co.—l8t,58 1937. JAJ 

Incomes,  non-cum.,  58,  1937 

Wore.  Nash.  A  R.— 58,  •93-'95.  Var. 
Nash.  A  Rooh.,guar..5s.'94.AAO 
Zanes.  A  Ohio  R.— I8t,6a.l916.  FAA 
UAII.KOAD  STOCKS.  Par. 
Ala.  Gt.  South.- A.,  68,  pref.,. £10 

B,  common £10 

Ala.  N.  O.  &  Pac,  Ac,  A,  pref. £10 

do  do  B,  def..£10 

Albany  A  Susqueh.,  Guar.,7...100 
Atchison  Topeka  A  Santa  Fe..lOO 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  A  West  Point 100 

Atlantic  A  Paoittc 100 

Augusta  A  SaTannah,  leased . . .  100 

Baltimore  A  Ohio 100 

do  l8tpref.,6....100 

do  2d,  pref 100 

BeUevilleA  So.  lU.,  pref 100 

Boston  A  Albany 100 

Bostou  Con.  AMont.,pref 100 

Boston  Hartford  A  Erie 

Boston  A  LoweU 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line,  pref . .  100 

Boston  A  Providence 100 

BoBion  Revere  BeaohA  Lynn..  100 

Brooklyn  Elevated 100 

Bulialo  Rochester  A  Pittsb 100 

do       pref 100 

Burlington  C.  Rapids  A  North. .  100 

California  Pacific 100 

California  Southern 100 

Camden  A  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

Catawissa 50 

do  Ist  pref .'>0 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paoiflo 100 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

Cheraw  A  Darlington 50 

Cbesap'ke  &  Ohio.  Vot.Tr.  cert.  100 
do  do    Ist  pref.  100 

do  do    2d  pref.  100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  pref 100 

Chicago  A  Atlautir,  Tiust  receipts. 
Chicago  Burlington  A  North..  100 
Chicago  Burlington  A  Quia07..100 

Cailoago  A  East.  Hlinois 100 

do  pref 100 

CUoago  Milwaukee  A  St.  Paul. 100 
do  pref.,  7. loo 

Chicago  A  North  Western 100 

do  Pref.,  7.. 100 

(Dhloago  Kock  Island  A  Pac 100 

Chic  St.  LoulB  A  Pitts 100 

do  pref 100 

Chic  St.  P.  Minn.  A  Om., com. .100 
do  pref..  100 

ChlcagoA  West  Michigan 100 

Cin.  Hamilton  A  Dayton 100 

Cincinnati  N.  O.  A  Tex.  Pac 100 

Cin.  Sandusky  A  Cleveland 50 

Ciuciuuaii  A  Sprlugtield 50 

Cin.  Wash.  A  Bait.  Trust  lec.lOO 
do  pref. .100 

Cleveland  Akron  ACol 100 

Cleveland  A  Canton 100 

do  do  Pref..  100 
Cleve.  Cin.  Chic.  A  St.  L 100 

do  do  pref 100 

Clev.  A  Pittsburgh,  guar.,  7 50 

jColumbia  A  GreeuviUe.pxei 100 

Columbus  A  Xeuia,  guar.,  8 50 

CoL  Hock.  Val.  A  Tol.... 100 

Col.  Springf.  A  Cin 50 

Concord 50 

Concord  A  Port8mouth,guar.,7  lOo 

Connecticut  A  Passumpsio 300 

Connecticut  River 1 00 

Consol.  of  Vermont,  pref  100 

Cuireut  Kiver 100 

Dayton  A  Michigan,  guar.,  3  is.  50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

Delaware  A  Hudson 100 

Delaware  Lack.  A  Western. 50 

Delaware  A  New  England 100 

Denv.  AKioGr. 100 

do  do  pref.  100 
Den.  Tex.  A  Ft.  W,  voting  cert.  100 
DesM.  A  Ft.  Dodge 100 

do  do       Pref .100 

Detroit  Bay  City  A  Alpena.  ...100 

Det.  Hills.  ASouthwest 100 

Det.  Lan.  A  Northern 100 

do  do      Pref 100 

Duluth  80.  Shore  A  Atl. ...... .100 

do  do  Prcf..  .100 

East  Teun.  Va.  AGa.  Ry 100 

do     do       1st  pref 100 


10k 

e     414 

e     2 

i« 

160 

331* 

9II4 


Bid. 

Ask. 

«101 

103 

lO-iJ 

«  98 

100 

119% 

106 

114 

gfii 

981* 

59»K 

60 

5103 

105 

§104 

105 

Ills 

4% 

214 

% 

175 

3314 

92 


4% 


99% 


90 
2171* 
133 


218 
1331* 


1691s 
210 
101  la 
260 
1431s 

"w 

76I4 

25 

8 

11 


,  351s 
53% 

74% 


«  59 
(  56% 


100 
125 


170 
211 


261 

145 

40 

20 

77 
40 


12 


54 
75 14 
9ii 

57" 


151s 

15% 

291s 

30 

117 

48 

50 

56 

60 

33 

331* 

SO 

.-.-., 

23 -is 

23% 

611. 

41 1» 

.....a 

104i» 

L05 

131 

140 

614 

714 

32 

32  >a 

107i« 

107% 

271a 

281s 

71 

72 

OS's 

6» 

116 

109% 

142 

14:;% 

93% 

9314 

161* 

1714 

46 

4714 

321s 

331s 

921s 

95 

28 

30 

101 

102 

X79I4 

81 

13% 

24 

I 

2% 

6I4 

51s 

6 

i    334 

33% 

9 

«% 

25 

251* 

70 

70% 

961s 

fa7is 

153>4 

30 

173 

20is 

21 

141s 

15 

1.^0 

150 14 

145 

IcO 

ll.'^ 

II514 

2241a 

225 

35 

40 

30 

721s 

80 

158  Hi 

160 

170 

180 

1501s 

151% 

13614 

136% 

16 

17 

4b  I4 

4914 

34I4 

3<% 

6 

18 

25 

"77" 

80 

20 

30 

A 

a 

17 

20 

9I4 

9% 

7)i« 

73 

9>3t 

3% 

*  Price  ncmiual.    4  FU!  obaaer  alao  payi  •earaed  Interest,    e  In  London    gOoapoaoff.   «  Price  per  share.    I  In  Amsterdam. 
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For    B»Pl>n»tton«   See  Not««  »t  Hemd  of  FIft   Pag«  of  Quotations. 


lUtLKOAD  Stocks. 


East  Fennnrlvania.&O 
Eastern  (Mass.). ..100 

do  Prcf .  100 

Eastern  In  N.  H..  100 
EUz.  Lex.  A  Big  8.100 
ElmiraA  W'msp't.  80 

do      Pref 50 

Evansvllle  &  T.  n.  ftO 

Fltolibnrs,  Fret. ...100 

Fllnt&  PeieMarq.lOO 

do        pref..  ICC 

Fla.Con.iS:  Peii.V.T.Cer 

do   Isi  pref.cum.lOO 

do2<1pf.n(m-(!um.lOO 

GeoiKia  Paciflc.lOO 

Ga.RR.&B'kitCo.lOO 

Gr.  Kai-ldsA  Ind  .100 

Ot.  Ncrtli.  Ry.  pref.. 

Gr.B.  W.&St.  P...100 

do  Pref...lOr 
Har.Por.Mt.J.&L..50 
HouB.  &  Tex. Cent.  100 
Hon  ting.  4  Br.Top.50 

do  Pref.  50 

nUnols  Central... lOf 

do  leased  l.,4p.o.  100 

Iowa  Central 100 

do  Pref.  100 
Jefl.  M.  &  Ind.,  I'd. 100 
Kanawlia  &  Ohio 

do  ist  pref. 

KBn.O.Ft.S.&Mem.l00 
Kan.C.Ft.S.A  G.pf.lOO 
Kan.C.Meni.&  Blr.llO 
Kan.C.Cru  &  Sp'd.lOO 
Kan.  City  &Oin»ha... 
Kan.C.Wy.  &N  W  100 

KemuoSy  Cent 100 

Keokuk  <fe  Des  M..1C0 

do  pref..  100 

Keokuk  &  West'n . .  100 
Klngsl'n&Peuibr'keSO 
Lake  Erie  <Si  W....100 
do  Pref.  100 
U  8h.  A  Mloh.BclOO 

Lehigh  Valley 50 

Little  Miami 50 

Little  Roek&Pt.e. 

lattle  Sclm'k'l 56 

Long  Island 50 

Lou.  Evaus.&St.  L.100 

do.  Pref. 100 

Lonlsv.  A.  NaBliv..lO<.i 
Lonisv.N.A.&Chio.lOO 
Louis.  St.  L.&  Tex. 100 
Louisville  Soutli'n  1(J0 

Lynn  &  Boston 100 

Mahoning  Coal  RR.50 

do  Pref. .50 

Maine  Central 100 

Han.  &  Law'ce 100 

Manhattan,  con...  100 
Marq.  H.  AOnt..  .100 

do         Pref..  100 

Maseawippi 100 

Memph.4  Charl  ..  z."! 
Mexican  Central  ..100 
Mexican  Nat.,  Tr.  reo. 
Mex.  Nat.  Couslr.  Co. 
Michigan  Cent....  100 
Mil.  Lake  8.  <fe  W..100 

do  pref.  100 

Milwaukee  &  No..  100 
Mine  Hill  4  S.H....50 
Mlnneap.  &  St.  L..100 

ao  Pref...  10(1 
Mlsso'l  Kan.  &  Tex.  100 
Missouri  Paciflo...lOO 

Mobile*  Ohio loO 

Morgan's  La.&Tex.lOO 
Morris  4  E'x,  gu.,7.50 
Nashv.Chat.A  St.  L.2.T 
Nasi  tm  4  Lowell. .  100 
N'squehoning  Vall'ydo 
Sew  Jersey  4  N.Y.  ItO 

do         pref..  100 

New  Jersey  Southern. 

».Y.Ceut.4  H.Riv.lOo 

BT.Y.Ch.Aat.L.newlOO 

do  Ist  pref.  100 

do  2d  pref.  100 

a.  Y.  4  Harlem 50 

K.  Y.Lack.4  West.. .  100 
8f.Y.L.£rie4  West.  100 
do  Pref.  100 
W.Y.  4  N.England- 100 
_  „  „  do  Pref.  100 
W.Y.N  H.4Hartf.lC0 
H.Y.4  North . ,  pref.  100 
H.Y.  Out.  4  West..  100 
N.  Y.  Phil.  4Norf.lO(. 
N.  Y.  Prov.  A  Bost.lCO 
S.Y.8usq.4  WesfnlOO 

do        Pref.  100 

N.  News  4Ml8s.Val.Cu 
srort.4  West,,  com.  100 

do  pref.  100 

HO.  Pennsylvania.. 50 
Northern  Central... 50 

Northeastern 5t 

Honh'n  N.  Hamp.lOt 
North'n  Pao.,  com .  10( 

do  Pref.  100 

Norw.<a  Won-,  ster.loo 
Ogd.  4  L.  Cliamp.lOO 
Ohio  lnd.4  West.. root 

do  Pref..re(>r 
Ohio  4  MiBs 100 

do  Pref.  100 

Ohio  Southern 1 00 

Old  Colony loo 

Oaiaha4St.  L 100 

Cm. 4  St.  L.,  prnf  .100 


X  68 
138 


40 
2 


20  >« 
ISH 
65  3e 

106^ 
»  52'a 

16»^ 


Bid.    Aak. 


137 

139 

106 

20 


ice's 

87>4 

23 

91 


t  65>4 


10 


73>a 
7 


r  Si's 

r  17 

r  44I4 

116 

96 

'231^ 
«5 


86 1« 

22 

60 

90 

47 

32 


55 
108 
128 
215 
103 

13 

87 
1)2 

63 

18 

"20" 

ii3 

94 

111 

50 

I 

6% 
13 

91s 
73  >, 
16 


150 
102 


t  541a 


•is 
106  >« 

16-h 

69  4| 
371s 
250 


13H 

140 

107 

29 


107 

87'* 

25 

92 

7 


29>« 
14 


74'ii 
8 


117 

100 

9i« 

281a 

75 

2 

5 

70 

139 

46 


7 
12 

"ie" 

18^ 

65!^ 
L06 

53 
164  Hi 


6d^ 

871s 

23 

501a 

901s 

53 

33 

15 


MlgCELIANEODB. 


60 


130 
216 
104 
15 
91 
Hi 


18  »8 

"23" 

95 

95 
113 

60 

70 

y 

15 
10 
73  H 
17 


i.-m 

104 


26>i 
60 

40=8 

116 

247 
24I9 
181s 


X!i30 
71a 

29 

18 

10 

62 
r  89 
r  t9is 


■a 

107 

1714 

704i^ 

38ial 


26% 

65     I 

46^1 

118     I 

■J52     I 


18!^ 


235 
7\ 
30 
19 
22 
62% 
90 
70 


155 

3138 
7438 

179 

6I4 

5 

15 

21i< 

:  85 

IGia 
1761a 


Bid.    Ask. 


156 

315« 

74=8 
180 
8 
9 

28 

22 

SO 

ITij 
177 


Oreg.  R'y  4  N»v  100 
Or.  S.L.  4  Utah  N.lOO 
JregonTraiiB-ContlOO 
Pennsylvania  RR.  .50 
Pcnn.  4  N()rlliwe.st.50 
Peiisacola  4  Atlan.lOO 
Peoria  Deo.  4  Ev..l00 

Petersburg 100 

»hUa.  4Erle 50 

Phil.  Germ.  4  Nor.. 50 
Phlla.  4  Read.  cert.  50 
Phila.  4'riouti)n..l00 
Phlla.  Wllm.4  Bait. 50 
i»ittB.  Cln.  4  St.  L..50 
Pitts.  4  Conuell'e..50 
'»ltt8.Ft.W.4  C..guar.7 
Pitts.  McK.  A  You. .50 
Pitts.Va.  4Cliarle8.50 
Pitts.  4  Western. ...50 

do  Pref..  50 

PlltB.YoungB.4Ash. 50 

do       pref 50 

Port.8aco  4Ports,lsd  6 
Port  Royal  4  Augusta 
Ports.  Gt.F.4  Con.lOo 
Hens.  4  Saratoga. .  100 
Rioh.4  Alleg.,  cert. 
Rich.  F.  4  P., com.  100 
Richmond  4  P'h'g.lOO 
Kloh.  4  West  Point  100 

do  Pref — 100 
Richmond  YorkB.4C. 
Rio  Grande  West..l(  0 

do  pref.  100 

RimeW.  4 Ogd...  100 

Rutland 100 

do  Pref.,  7..  100 
St.  Jos.4  G'd  Isl'd.lOO 
8  5.Loui8Alt.4  T.H.IOO 

do  Pref.  100 

St.  L.  Ark.4  TexaslOO 

do  rights  . 

St.  Louis4SanFr.lOO 

do     Pref 100 

do     1st  pref. 100 

St.  L.  Van.  4  i'.  H 

St.  Paul  4  Duluth.lOO 

do  Pref.  100 

St.  P.Miun.  4  Man.lOO 

Scioto  Valley 50 

Seab'd  4  RoanokelOO 

South  Carolina 100 

Southern  Pao.  Co..  100 
J'west.,  Oa.,  g'd,  7.100 
Juminit  Branoh.Pa.50 
Simb'ry  4  Lewiet'n.tO 
Ferre  H.  4  Ind'nap.50 
Texas  4  Pacitio  . . .  100 
Col.  Ann  Arbor  4  N.M 
rol.  4  0hloCent'1.100 
do  Pref.  100 
rol.  Poor.  4  West.  100 
Tol.8t.L4K.City..l00 

do  pref..  100 

a.  N.J.RR4C.  Co.lOO 

Onion  Pacific 100 

Utlca4BlackRiT.100 
Vt.4  .Ma8s.,l'sed,6.100 
Virginia  Midland  ..100 
Wabash  RR 100 

do  pref..  100 

Warr'n(N.J.),l'8'd,7.50 

West  Eni  (Bost.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  4  Atl..  .5(j 
Western  Maryland. 50 
West.  N.Y.4  Penn.lOu 

Wheel.  4  L.  E 100 

do  pref.  100 

Wll.  Columbia 4  A.l 00 

vVllm.  4Weldou,7.100 

Wisconsin  Cent.  ColOO 

do        Pref.  100 

Wor.Nash.4  Koch. 100 

CANAL  BONDS. 

Che8.4Del.-lst.  5s,'16 

Del.  4  nud.-8ee  RRa. 

L«hlghNav.-  4i«8, '14 

BR.  6s,  reg.,  '97,Q-F 

Conv  68,g.rg.'94»f48 

68,g.,cp.4rg..'97J4D 

Oons.M.,1911  7sJ4D 

Gre"n.Tr.78,'92.l'4A 

Leh.C.&N.,4iaa,1924 

Penn.— 68,  coup.,  1910 

CANAL  S'ruCKiS. 

Chesapeake  4  Del.  .50 

Del.  4  Hud.— See  RRa. 

Lehigh  NavigatioD..50 

Morris,  guar.,  4 100 

do  pr.,guar.l0..1OO 
mSC'LLAINGOtJM 

BOND8. 
Amer.  Bellfel.  7s,'98. 
Am.  8S.,  68. '96..A40 
Am.Wat'rW.Co.,l8t,6s 
l8t,con.58,1907.J4J 
Birmlng.  E(iuii>.  Co.  68. 
Bost.  4  Mout.,  7s,  '98 
Best.  Uu.Uaa.Tr.  c.58. 
2d,  5s,  1939....  J4J 
Cahaba  Coal,  Ist,  7s,'07 
Chic.G.L.4C.l8t,58,'37 
Col.Coal4  Iron—  lst,6s 
C.41I.  C.4Ir.,63-l917 
CmsVck  Tun.  Isllno.  4 
Con. Gas., Bait. ,cou.5s. 

68,  1910 J4J 

Oor.  Coal  oonv.68'97 
Eq.  G.  4  F.  Chic.  lst,6s 
Hackeus'k  Wat.  Ist,  5s 
Hend'ii  BrldacMls.  13:J1 


125!^ 
10 

124 

180 

21 


21''e 
781* 

18 
41 
104 
9V 

72:V 


'Vo' 

45 

110 

l!i5 

6 

51a 

16% 

18 

38 

39 

93 

5 

331a 

34 

83 

86 

1121s 

II3I9 

1 

140 

lis 

21a 

32% 

33% 

6 

7 

s  —  ... 

90 

21U 

96 

361s 
44 

70 
15 


(231 
OS's 
130 
133 
431J 
13 
25  •'a 

"8  lis 

82% 
59 


11 


3338 

6838 

106 
110 

SOH 

63 
120 


112 

112% 

lOitia 

114 

130 

ioiifl 

64 


»  52% 

< 

»197 


5II2I4 
1061s 


§103  la 


9lia 

75 
109 

91it 
1031s 

96 

31 
101 
113 


90 

101  Is 

l.lia 


14 

125 

185 

24 


2216 
79  S) 

'19' 

43 
106 

10 

73 


36''8 
47 
72 
15  la 


31>a 
232H 

66ie 
150 
134 

45 

13% 

28 

85  ' 
83 
60 
44 
12% 
914 
33% 
6938 


30 1« 

1201, 

80 

113 
1131s 


MUOBLLAHEOCI. 


II4I4' 


108 


65 


52^1 


1121s 


101 


92>s 

77 


94% 
104 


34 
lOlia 
1131a 


Iron  Steamboat  Co.  Ob 
LaaledeUai>,St.Lltt5a 
Maxw'UL.U. prior  l.,6s 

Income 

Mut.  Un.Tel.,68.  M4N 
New  ling.  Telcph.  68.. 
N.  O.  Pao.  land  grants 
N.W.Tel.  78, 1904. J4J 
Or.Imp.,  Ist,  68.  1910 
Ooean  8S.Co.,I«Cguar. 
Pa.  Steel,  Ist.  5a.  1917 
People's  O.  4.  C.  Chic. 

Ist,  68,  1904,  M4N. 

2d.  68 

Phlla.  Co.  1st,  68, 1898 
Poughk'8ieB'ge,l«t,6a. 
St.  1/.  Bridge  4  Tun 

l8t,  7«,  g,  1928.A40 

Susq.  Coal,  fs.  1911 

Tenn.C.41.— T'nn  D.68 

BIr.  Div.  Ist,  68,1917 

W.  Union  Telegr.il  h 

Deb.79,'75-l!)OOM4N 

Dob.78, '84-1 900  M4N 

Col.  Tr.,!8, 1988.J4J 

Whlteb'st  Fuel-  «.,  6« 

Wyo.  Val.  Coal  Ist  68. 

.niSC  L  L  .A  N  EO  [1 8 

s'rocKs*. 

Amer.  lliiiik  Note  Co.. 
Amer.Pig  Iron  War'nts 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power. 
Brookline  (MaBS.)L'd5 

Brunswick  Co 

Cambiia  Iron 50 

Canton  Co.  (Bait.). 100 
Con.  Kan.  C.S.  4  R.,25 
Contineut'l  C  in.4[mp. 
do  ex-dividend. 
CeT.4  Ciu.Bridge.lOO 
do  '  pref.. 
East  Boston  Land.  .. 
Frenchman's  Bay  Ld. 
Hackensack  Water,  25 

do  prer.,  25 

Henderson  Bridge  Co. 

Illinois  Steel 100 

Icon  Steamboat. ..100 

Jollel  Steel 100 

Keeley  Motor 

Manh'tt'n  B'ch  Co.lOO 
Maverick  Land....  10 
Maxwell  Land  Grant, 
Mex.  Nat.  I'onetruct'n 
Mt.  Des.  4E.S.Land.5. 
N.E.Mtc.Secur.iBost.. 
M.  Y.  Loan  4  tmpr't... 
Northwest  Equip.  100 
Oregon  Improve..  100 

do       pref 100 

Pacific  Mail  SS.  Co.  100 
Pennsylv.  Steel. ..100 
PhUa.  Co.  Nat.  Gas. 50 
Pipe  Liae  Certitiuates 
P(,u>,'h.  Bridge  ....100 
PuUm'nPalaceCarlOO 
San  Dii'go  Land..... 
3t.Louls  B'dge,  1st  pref 

2d  pref.  cert 100 

8t.LouisTun.  RR.IOO 
St.  Louis  Transfer  Co. 
South'u  Cotton  Oil  Co. 
Tex.  4  Pao.  L'd  Tr.lOO 
Cniou  Ferry  Co.  ..100 
Chic.  Un.  Sfk  Yds.  Co. 
Wagner  Palace  Car  Co. 
West  End  Land  (Bost.) 
Westingh.Alr  Br'ke.50 
COAL   &    miNING 

STOCKS,   N.Y. 
American  Coal  Co.. 25 

Jabalia  Coal    100 

Cameron  Ir.4OoaU00 
Colorado  Coal  4  1. 100 

Ctlurado  Fuel 100 

Col.  4  llock.e.  41.100 
Conaol.Coalot  Md.lOO 
Homestake  Min'g.lOO 
lUiaois  Coal  4  Coke.. 
Lehigh  4  Wilkesb.Cual 
Marshall  C:k>n.Coal.lOO 

Maryland  Coal 100 

Minn.  Iron  Co 100 

New  Central  Coal .  100 
N.Y.4  Perry  C. 4  LlOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
QoloksUver  Min'g.lOO 

do  oref.lOO 

Sunday 'Creek  Coal... 

do  pref.. 

Tenn.(3oal4IronColoo 

do  pref.  100 

Whitebr'st  FuelCo.  100 
BXFKBSS  SX'CIAS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  4  Co.  100 

TRUST    STOCKS. 

Amer. Cotton  Oil. . .  lOu 
Trust  receipts.  .100 

American  (jaltle 

Am.  Pig  Iron  War'uta 

Chicago  Gas 

DUtlllers'  4  Cattle  F.. 

Linseed  OU 

Nation^  Lead 

Standard  Oil 

Sugar  Rellueries*  Co  . 


Bid. 

~80~ 

84% 
79 


101% 

■23"' 
102>* 
103  >4 
101 

'86  ' 


el35 


103 
102 


115 


101  »s 


42 


7% 
6i« 
5»8 
414 
31 


52 

120 

46 

16 

5 

190 

31a 

6% 

100 

100 


98 


177 
21a 
54 
2 
'  13'a 
20 
93c, 


50 

105 

46 

9i 

S8I9 

r'si's 
1051a 


Aak. 


80 


103 
1(5 

27 


10.41s 
103 

"8614 


140 

104  is 
103 


M2 


MnOBIXAWBOUS. 


44 

19 
8 

64 
5'» 
4% 

33 
103 

53 

"i-JH 
17 
10 
200 
3% 
CI4 


981s 


5 

6is 
2  Is 

14 

23 

9So. 


54 
110 

48 

98 

3S% 
205 

32% 
105% 


183 

IT'S 

«110 

e53 

el07 

75 


20 


128 


25 


54 

2 
50 
80 
18 
23 

8 
28% 
24 


11 

81 


15 
38 
280 
6% 
351a 


8.! 
108 


151 

115 

85 

135 


28% 
10 


47% 
38% 
45 
18% 
166 


190 

181s 
112 

55 
lOJ 

80 


22 
132' 


25 14 
110 


3 

5014 

81 

19 

25 

10 

29 

26 


16 
85 
11 
25 
40 
300 
6h 
37 


8214 
114 


155 
117 

89 
140 


29 
16 
19 
47  ■'a 
39% 
46 
19 
170 
60 


TBLKGRAPH^ 

Ameilcan  District. 100 
Amer.  Tel. 4  Cable.  100 
Cent.  4  So.  Am.  Cable 
Comii.erl  Cable  Co  1 00 

Franklin 100 

Gold  4  Stock 100 

Mexican 100 

Norl  hwokt.  K«ir tO 

;Pacitia4  Atlantic. 
POHtal  Tel.  4  Cable 
8outh'n4  Atlantic. 25 

Westiru  Union 100 

TELEPHONE, 

Ameriuau  Bell 100 

Erie 100 

Mexican 10 

N.  Y.  4  New  Jersey 

New  England 100 

Tropical 10 

ELECTRIC 
LIGHT,  &c. 

Brush,  Bait 100 

Brush  Eleo.  Light...50 
Brush  lUuiuinat'glOO 

CoiiHolidutod 100 

Edison  (if.n.  Elco.lOO 

Elison  Trust 

Edis(m  Illumlnat..l00 

Ft.  Wayne  Eleo.  0J..28 

Julleu  KlectrlcCo... 

Do     Tr*(ttionCo.. 

Spanlsh-Amer.  L.  4  P. 

Thom.-ll.  Elec.Co...25 

do  prof..  25 

do    T.SJoSer.O.lO 

do       do    Ser.D... 

Thom.-H.  lnternst.100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.ltO 

C.  S.  Electric  Co..  100 

U.  S.  IlluiulnatCo.lOO 

Westingliouae  El.  L.50 

'rRUST  CO'S 
Am.  Loan  4  Trust.  100 

Atlantic 100 

Brooklyn  Xriut  ...100 

Central 100 

Farmers' Loan  4  Tr.25 

Franklin 100 

Holland 100 

Knickerbocker 100 

Long  Island 100 

.Manliattan 30 

Mercantile ..100 

Metropolitan 100 

Nassau 100 

N.Y. Life 4  Trust. 100 
N.Y.Securlty  4  Tr.lOO 
Peoples',  Brooklyn. 

State 100 

Union 100 

United  States 100 

Washington 100 

N.Y.  4:  BH'KLTN 

HOUSE    Kits. 

(See  Liical  Securities  in 

CUKO.siCLE  each  ic'k 

except  third  of  month) 

GAS  STOCKS. 

Bait.  Consol.  Gas,  yew 

Bay  State SO 

Brookline,  Mass. . .  100 
Brooklyn,  L.  I. — 

Brooklyn 25 

tJitlzens' 20 

Fulton  Municip.  100 

Metropolitan 100 

Nassau 25 

People's 10 

WllUamaburg 50 

Cambridge,  Mass..  100 
Oh»rle8t'u,8.C.,Gae.2;i 

Chelsea,  Mass 100 

Chicago  Gas  Trust.lOO 
Cincir.  G.  4  Coke.lOo 

East  Boston  .... 25 

Hartford,  Ct.,  G.  L..2.'> 
Jamaica  Pl*u,MasslOO 
Jersey  ( ity— People's 
Jersey  C.4  Hobok'n  2<, 
Lawrence,  Mass . . .  lOO 
Louisville  Gas  Light. 

LoweU 100 

Lynn,  Ma88.,G.  L..100 
Maid .  4  Melrose ...  100 

Memphis  Gas 

N.  Orleans  Uas  L.lOO 
Sew  York  City- 
Central 5i 

Consolidated . . . .  lOo 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
Newton  4  Wafn..lOO 
Pittsburg  Gas  Co.. .50 
Portland,  Me.,  G.  L.5o 
St.  Louis.  Laclede.  luO 
do  prof.. 

Salem.  Mass lOo 

San  BYanolsoo  Uas .... 
Wash'tou  City  Q.  L.2i 

jniNING  STOCKS. 

(N.  Y.  4  SAN.  FRAN., 

Adams  Cous 

Amador 

American  Flag... 

Alice 

Alta  Montana 100 

Astoria  


Bid.     A«k. 


84i« 
180 
li>2 

25 

98 
250 

80 

58 

33 

80 

84 

221 

X  37 
76c. 

z  52 
45< 


85 
40 
51 
94 
B5 
91 
13% 


63 
2&<>g 


7  ■'8 


115 
40 
40 

471s 

115 
398 
400 
950 
660 
1971s 


170 
170 
120 
265 
242 
115 
660 
178 
160 
175 
650 
750 
175 


120 
199 


85  V 


103 
83 


es 

35 

"Hh 

222 
3714. 
8O0. 

■53" 
500. 


95 
60 
63 
94 
57 
92 
14i» 
IS 
2'» 


35 

26- 

17 
» 
235- 
108 
225- 
11» 

50 

60 

481* 

120 


160 

ias' 

165 
190 


851s 

56 

119 

121 

109 

111 

122 
94 

125 

80 

■•..•« 

110 

47% 

204 

41%'   42 

25     I  30 

xl«0     165 


123 

200 

21 

115 

47  > 
205 


xl41 

123 

240 

150 

xl20 

40 

101% 

75 

96 

117 

108 

84 

«« 
70 
16 


rli2 
5514 
43% 


•50 
1-00 

•(12 
l-OO 
100 

•05 


143 

124 
246 
155 
123 
60 
ICS 

83 

»7 

120 

10» 

86 

165 

•  •  •■•■ 

75 
18 


115 
441* 


s-oo 

.04 


i^as 

07 


t-iioo  nominal;  no  la  tetraiuaoUoiu.      }  Purchaser  also  pays  accrued  interest. 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS— Conolitded. 

For  Bxplanatlon*  9«e  N<»te«  a«  Head  of  Flr»t  Pase  of  gnotatlona. 


•IIHINO   STOCKS. 


Barcelona 

Belle  I»)e 100 

Be»t  A  Beli'ber... 

Bo<ile 100 

Breece 

Bulver 100 

Cal  edonla  B.  H ....  101) 

Cashier 

CsBtle  Creek 

Coneol.  Callfoinla.lOO 

Cod.  Imperial 

dirynoUte 50 

CliolUr 100 

Ociofitork  Tiinrel 

Coueol.Cal  AVa 

Crown  Point lOv 

I>eidwoo<l 

Denver  CJij  Con... 

DunklD 

ElCrUlo 

EurtkaCoDsol....  100 
Fatber  Ce  Smet .,  IOC' 

Fre  land 

Gould  <i  Curry  S..100 
Hale  &  MorcroES.  .100 

Holj-uke 

Bom  Silver 

IronSllvar 20 

Iron  Hill 

Kinfca.APenibr'ke  Iron 

Laoroese 10 

l«»dvUle  Consol. . . .  10 

little  Chief 50 

lilttle  Pitts 

Mexican  O.  &.  SUv.lOO 

HODO 

Moulton 

Navaio 100 

Korth  Belle  Isle.... 

Ophlr 10 

Oriental  &  Miller.. 
Flymouut  Consol.. . 

Potoei 100 

Bappahanook 1 

Bobfnson  Consol..    50 

Savage 

SlerraNevada 100 

Silver  King.aes'ntpaid 

Standard 100 

Butro  Tunnel 

do    Trust  cei^ 

Dniou  Consol 100 

Utah 

Tellow  Jacket 

BOSTON  nilNlNU. 

Allouez 2d 

AUantio 25 

Boet.  &Mon..(Copperi 

Butte  A  Boston 25 

Caltiniet  <Sc  Hecia...25 

CatalpaS  Iver IC 

Ceutciiulal 25 

Cealial 25 

FraLkiin 25 

Hur  m 25 

KiarfiaEe 25 

National 25 

Osceola ...25 

Pewabic  .... 26 

Qulncy... 25 

Rld)?e... 25 

Tamarack 23 


Bid. 


•JO 
2-40 
•40 
•60 
•15 
1-25 


•02 
450 

■30 

•20 
230 

•18 
4-«0 
1^35 
1-50 


Ask. 


•70: 

•70' 


500 


2^60 

•19 

4-95 


112H 

116% 

2050 

139>a 

615 

100 

as" 

120 
13  60 
126 
960 
179% 
xll25 
105 
97 
490 

21 


102  >s 


nANUFACT^lNG. 

Ajn,i:,ineu(F.Kiv)1100 

Aaaorj-  iN.  H.) 100 

AmosKea^  iN.H.)  1000 
Androscog'n  (Me.). 100 
AppletOD  (Mass.). 1000 
Atlantic  (.Mass.). ..100 
Barnaby  (FallRiv.)... 
Barnard  Mfg.  (F. K.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mas8.)1000 
Border  aty  Mfg.  (F.R.; 
Boston  Co.(Ma88.)1000 

Boston  Belting 100 

Boat.  Duck  (Ma88.)700 
Chace  (FallKlv.)  .100 
CIiicopee(Mas8.)  -.100 

Oocheco  (N.H.) 500 

Collins  Co.  (Conn.)..  10 
Continental  ^Me.).  100 
Cres't  Mills  (F.  R.;  100 
Crystal  Spr  BI.(F.B.). 
l)avolMlll3(F.  R.)100 
Dou^l'aAxe  (Ma88)100 
Dwlghc  (.Mass.).  .  50O 
Everett  (.Mass.)... New 
F.  E.  Machine  Co..  100 
Flint  MlUs  (F.  B.)  100 

Franklin  (Me.) 100 

Gl'b«Y.Mills(F.R.)100 

Granite  (F.R.) 1000 

Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  lOOO 
Hartf .  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.Power.  IOC  ^ov 
Jaokson  (N.  H.)..1000  945 
King  Philip  (F.  R.)  100    103 

£iaoonia(Me) 400  x520 

I*ncaslerM.(>'.H)400 

frel  Lake  Mills  (F.  R.) 
tawreuce  (Mass.llOOO 

Ix)weU  (Mass) 690 

liowell  Bleachery.lOO,  loo 
Lowell  Maoh.8hop.500i  850 
lO'manM.  (Mass.l.lOOi  65 
Btauchrster(N.H.)100    148 

Mass.  (Joiton 1(X)0    1070 

Ueobaulus'  (F.  R.)  100| 
tte.T-'-   -♦••  (F.  R.)  1001 


.60 

160 

30 

•25 

•60 

1-25 

2-70 

•02 

2-30 

2-15 

■35 

•55 

•06 

•10 

•20 

"i'in 
•30 

•25 

■■■70 

3-.'0 

•06 

200 

1-50 

•05 

•30 

1-50 

1-80 

•12 

•30 

•05 

•47 

215 

•50 

1-90 

1-S5 
l."? 

4538 

12% 
25'^ 
13c 
2S 
X  10 
1314 
3>« 
91.J 
2 
X  26^1 
8U 
X  70 
1 
162 


•65 


3-20 

•C6 

2-40 

•65 
"•12 


3-00 


•.^0 
.351 

|'3'-'90, 


770 

79% 

60 
110 
103 
117 


109 

1005 

102 

am 

2bO 


575 

110 

1520 

645 

1361a 


1^80 


•40 
1-90 
2-10 


■60 
•08 


235 


1-95 
14 
45% 
13 
255 
15r. 
•2bH 


13»» 

4 
10 

2>a 
26% 

8%! 
71 

1>4 
163 


115 

116% 

2055 

140 

620 

IOOI4 

120 

99 
I2014 
1365 
128 
975 
180 
IL^O 
107 
100 
495 
9 

2m 

60 

60 
105 


775 
80 


112 
108 14 


2.50 

10J>4 

1010 

106 

82 


950 


530 
577 
112 

1530 
660 
159 
S-iO 
66 
14814 
1075 
100 

f2KU, 


Bank  Stocks. 

>ferrlmack(Ma88)1000 
Metaconiet  (F.R.)  .100 
Vliddlesex  (Mass.).  100 
Sarragaiis'tt(F.R,)100 
<laBhua  (N.  H.)....500 
Vaamkeag  (Ma88.)10D 
gr.  E.  Glass  (Mas8.)373 

Newmarket 500 

Paolflo  (Mass.). ..1000 
Pepp9rell(Me.)....500 
Pocassel  (F.R.)... 100 
Rloli.Bord'n(F.R.)100 
Bobeson  (F.  Rlv.)  1000 
Jaxamore  (F.  Rlv.)  100 
UlmoiiFalls(N.H.)300 
tendw.Ula8S(Masa.)S0 
Shove  (FallKlv.).  100 
Made  (Fall  Riv.)..10O 
Stafford  (FallRlv.)  1 00 
Itark  MUl8(N.H.)1000 
reeomseh  (F.  R.).100 
niomdlke(Ma8s.)100C 
rremont&8.(Mas8)lC0 
TroyC.  AW.(F.R.)500 
Union  C.Mf.  (F.R.)  101 
Wampanoag(F.R.)  100 
Wa8liingtn(Ma38.)100 
Weetaiuoe  (F.  R.llOO 
WUlim'tlc  Llnen(Ct)26 
York  Co.  (Me.) 750 

BANK   STOCKS. 

Baltimore. 
Bank  of  Baltimore  100 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'. .  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmer8'&Planter8'25 
First  Nat. of  Bait.. 100 

Franklin 60 

German  American  100 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

IVatlonal  Exch'ge.  100 

People's 20 

Second  National  ..100 
Third  National. ...100 

Union 75 

Western 20 

Tf  Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston... 100 

Broadway 100 

Blinker  Hill 100 

•  'entral 100 

City 100 

Columbian IOC 

Commerce 100 

Commercial 100 

Oimmon  wealth. . .  100 
Continental . . .....100 

Eagle    100 

Eliot..  100 

Everett 100 

Exchange 100 

Faneull  Hall IOC 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  I^eather ...  100 

Howard 100 

Lincoln 100 

Uanufactorers'..  .100 

Market 100 

Market(Brighton).lCO 

Missachusetts 250 

Maverick 100 

Mechanics' 100 

Merchandise 100 

Merchants' IOC 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

iNorth 100 

N  >rth  America 100 

OldBostou 100 

Pdople's 100 

Ridemptlon 100 

Republic 100 

Revere 100 

Rockland 1001 

Sdcond  Nat 100 

Security 100 

Siawniut 100 

,3hoe  &  Leather. ...100 

IState 100 

diiflolk 100 

[Third  Nat 100 

ITraders' 100 

Tremont 100 

Union 100 

jWashington 100 

Webster 100 

Brooklyn 

Brooklyn 100 

First  National 50 

Fulton 40 

;  City  National 50 

Commercial 60 

I  Long  Island 100 

I  Manufacturers' 

Mechanics' SO 

N»«"o'i   100 


Bid. 


Ask. 

3271s' 
77>a 

160 

100 

587 

109 
90 

365 

1800 

1345 


114 
275 


99 

63 


1200 


1100 
138k 
1055 


52 

60 

35 

1140 


140 
15 
20 


34 
62 

46 


inis 

38 

I314 
13313 
129 

I914 


83 


Bank  Stocks. 


100 


116 
280 


101 

70 
118 
1205 
112 
1125 
139 
1080 
iiO 
135 

52H 

62 

SSI* 
1145 


129 


46 
125 
100 
124 

11 


170 
111 

S4>< 
38 


142  H 

119% 

112 

122 

I3714 


200 
136 

9519 
12118 
131% 
100 
169% 
120 
IO6I4 
I34I4 
103 
1271« 
Ulk 
253 
132 's 
113 
IO4I4 
102 
1221s 
I2314 
110 
114% 
106 
100 
1021s 
110 
2.'S0 

13m 

671a 
147% 
101% 
220 
138 
165 
11514 
1211s 
116% 
160 
I3414 
171 
1231s 
151 
180 


I3OI4 
97 14 
126 
118 
llOis 
101 
Ill's 
1143s 
125% 
102 


Bid. 


Ghlcaxo. 

American  Exch.  Nat.. 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat. .  .100 
Continental  Nat... 100 

First  National 100 

Fort  Dearborn  Nat . , 
Hide  and  Leather. 100 
Merchants'  Nat..  .100 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..lOO 
Nat.B'koflUinols.lOO 
Northwestern  Nat. 100 
DnlonNatlonal....l00 
On.Stook  Y'ds  Nat.lOO 

Cincinnati. 

Atlas  National 100 

Citizens'  National.  100 
Commercial  Bank.  50 
EquitabieNatlonallOO 
Fifth  NBtlonal....lOO 

First  National 100 

Fourth  National  ..100 
German  National .  100 
[Market  National. .100 
Merchants'  Nal'l . .  100 
NatlonalLatavettelOO 
Ohio  Valley  I<at'1..100 
Second  National  ..IOC 
Third  National. ...lOf 
Western  German..  100 
New  Orleans. 

American  Nat 

Bank  of  Commerce.  10 
Canal  &  Banking.  .100 

Citizens'  100 

Germanla  Nat 100 

HlberniaNat IOC 

Louisiaua  Nat..  ..  100 

Metroi)Oiitan lOt 

Mutual  Nat 100 

NewOrleanaNat..l00 

People's 50 

State  Nat ..100 

Union  Nat 100 

Whitney  National.  100: 
New  York. 

America 100 

American  Exch'gelOO 
Asbnry  Park  Nat.  100 

Bowery... 100 

Broadway 25 

Butchers'ife  l)rovers25 
Central  National . .  100 
Chase  National  ...100 

Chatham ....25 

Chemical 100 

City 100 

Citizens 25 

Columbia 

Commerce 100 

Commercial 

Continental 100 

Com  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

Fifth  Avenue 100 

First  National 100 

First  Nat.of  Staten  Id 
Fourteenth  Street.lOO 
Fourth  National. . .  100 
Gallatin  National  ..50 

Qameld 100 

German  American.  .75 
German  Exchange.lOO 

Qermanla 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Maniifts..lOO 

Lincoln 100 

Madison  Square. ..100 

.Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e  50 

Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County  .100 
N.  Y.  Nat.  Exch'gelOO 

Ninth  National 100 

North  America 70 

North  River 30 

Oriental 25 

Pacitlo 50 

Park .'. 100 

People's 25 

Phenlx 20 

Produce  Exchange  100 

Republic IOC 

Seaboaid 100 

Second  National.. IOC 
Seventh  National. 100 

Shoe  &  Leather 100 

Sixth  National 100 

St.Nicholas 100 

StateofN.  Y 100 

Third  National  ...100 

Tradesmen's 40 

United  States  Nat.lOO 
Western  National  .100 
West  Side 100 


130 

115 

118 

250 

..... 

285 

310 

135 

137 

320 

>->■ 

95 

98 

140 

1.50 

500 

575 

280 

139 

250 

260 

165 


971a 
220 
110 


99% 
270 
220 
180 
1181s 


100 
225 
120 
140 
100 
275 


330 

145 

210 

146% 

277IJ 

109 

1138 

1691s 

32 
195 
180 
210 
153 
144 
605 

91 
142 
1491s 
281 

212 
162 


120 
1421a 


147 
220 
150 
300 

no's 
ll»t 

176 
36 


275 
295 
188 
145 
250 
320 
4300 
470 
180 
230 
200 
105 


240 

165 

150 

1200 

2000 

110 

165 

160 

275 

400 


260 
250 
145 
335 
145 
560 
185 
248 
200 
100 
183 
210 
210 
220 
215 


Ask. 


170 


INSITSANCE  STOCKS. 


I     Pliiladelpbia.; 
Bank  of  No.  Amer.lOO 

Chestnut  St.  Nat. .100 
Commercial  Nat — 60 
Comm'nwealth  Nat. 50 

First  National 100 

Fourth  St.  Nat'l..  ..100 

GlrardNat 40 

Kensington  Nat 50 

Keystone  Nat'l 50 

Manufact'r'rs' Nat.lOO 

Mecli  anics'  Nat 100 

Nat.Bk.  N.Libertie8.50 

Penn  National 50 

Philadelphia  Nat.  .100 
Seventh  National. 100 
Western  National.. 50 

St.  Ijouia. 
Nat.  Bank  of  Com. 100 

Commercial 100 

Continental  Nat. .  .100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants' Nat. -.100 
St.  Louis  Natlonal.lOO 

Third  National 100 

San  Francisco. 
Ant'lo-Callfonilan..... 

Bank  of  California 

First  Nat.  Gold....  100 
Paciflo 


230 
15G 

148 


152 


220 

163 

99 


148 


5000 


185 


212 
112 


Bid. 


335 


345 

120% 


235 
1'22 
102 
125 


125 
169% 
95 


123^ 


66\ 
99 


1C5 

134 
380 
117 
270 
275 
100 
155 
125 
150 
116% 


275 
160 


349 


13S 

i'la* 


120 


162 


125 


590 


250 

i"io' 


2-20 


175 
255 


162% 

127 

10 


145 
165 
190 

165 


123 
3 
325 
367 
250 
170 
247 
480 
135 
157 
1£0 
147 
215 
175 
270 
2^5 
140 
110 
180 
140 
325 
130 
1.59 
250 
120 
112%  113% 
110  130 


150 
118 


16i 


FIRE     INSVR'GE 

STOCKS. 
Hartford,  Conn, 

.Etna  Fire -100 

Connecticut .  .. .  .100 

Hartford 100 

National 100 

Orient 100 

Phroalx..^ 100 

Steam  Boiler 50 

I        New  Ifork. 

Alliance 1000 

American 50 

Bowery 23 

Broadway 25 

atizena' 20 

City 70 

Commonwealth.  ..100 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Flie  Association  ..100 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

(Jreenwlch 25 

Guardian 100 

Hamilton 15 

Hauover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 8u 

Long  Isl'd  (B'klyn)  .50 
Manuf.  A  Bnllders'lOtj 

Nassau  (B'kiyn) 5tj 

National 37% 

New  York  Flr8....10o 

Niagara 50 

North  River 26 

Pacific 25 

Park 100 

Pot»r  Cooper 20 

People's 5o 

Pheuix  (B'klyn) 50 

Rutgers' 25 

Standard 50 

Stuyvesant 25 

United  States 26 

Westchester 10 

Williamsburg  City  ..."><- 
miABINE    IN8C- 

liANCE  SCRIP 
Atlantic  Mutual..  1886 
1887 
1888 
18s9 
1890 
Commerl.  Mut.  1873-82 


263 
I'M 
319 
143 
91 
196 
105 

90 
140 
100 
135 
112 
110 

65 
225 
220 

85 

90 
105 


76 

303 

170 

117 

200 

SO 

87 

137 

133 

100 

150 

60 

73 

bO 

45 

100 

135 

65 

75 

Ito 

80 

160 

65 

135 

75 

135 

120 

100 

90 

163 

170 

310 


100 
101 
102 
103 


Ask. 


152 
117 


90% 
290 


165 


26.5 
12s 
329 
14a 
96 
200 
108 

LOO 

ISO 

110 

140 

115 

115 

90 

235 

230 

99 

100 

110 

105 

85 

320 

175 

122 

205 

60 

DO 

140 

140 

105 

160 

70 

80 

75 

50 

uo 

140 

70 

S5 
100 

90 
170 

70 
160 

80 
140 
130 
105 
100 
170 
180 
3:iO 


101 
102 
103 
104 


50 


65 


PRICES      OF      KXCUAN6B 
mK3I8EBSMIPii. 


90% 
215 

97% 
200 


92 


98 


N.Y.Stook 

Last  sale 

N.Y.ConsoLSt'k  &  Pet. 

Lasii  sale,  Fdb.  12. 
N.  Y.  Produce 

Last  bale„JdU.  23. 
N.Y.Cotton 

Last  sale,  Feb.  5. .. 
N.Y.Coffee 

Last  sale..... 

N.  Y.  Metal 

Last  sale,  Feb. — 
R'l  Est  Exc&Auc  R'm 

Last  sale,  Feb.  12. 
Boston  Stock 

Last  sale,  Feb.  1.. 
Philadelphia  Stock  . . . 

Last  sale,  Jan  28 . 
Chic.  Board  of  Trade. 

Last  sale.  Fub.  1.. 
Pltt8b.Pet..8t'k  A  Met. 


$  20,000  bid. 
20,500 
3^5  ask. 
320 
1,000  ask. 
1,000 
550b.,600». 

575 

500  h  ,555  a. 

5  iO 

53  ask. 

85 


1,253 
12, 500  bid. 
12,300 
2,000  »280O 
2,000 
7U0  ask. 
670 


*i^i.<eiiomiiiali  no  Ut«  traatfMtlons.         §Qaotatlonaper,sha:e.      1  Last  sales  previous  to  Feb.  11  from  Boston  A<fver<i(<»-. 
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I  HE  CHRONICLE. 


241 


Ittuestment 
gaitoad  Intjelltsjcutje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  ort  the  last  Saturday  of  every 
other  month — v'z.,  January,  March,  May,  July,  September 
and  November,  and  is  furnithed  without  extra  charge  to 
all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Curokicle  at  50  cents  each, 
and  to  others  ot  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chboniclb,  are  riow  published  on  the 
third  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOADI!. 


Alleebeny  Val. 
AnnfsMu  &  Atl 
Annistou  &  Clu . 
A.tch.  T.  &  8.  Pe.. 

Half  owned  . . 

Total  ayetein 
Atlanta  St,  Char. 
Atlanta  A  W.Pt. 
Atl.  &  Dauville. 
Atlantic  At  Pac. 
B.&O.Ea8t  Lines 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait,  ifc  Potom.'vc 

Beech  Creek 

Bir.Selma&N.O. 
Butt.  Roeli.&  Pill 
Burl.  &  Nrirthw. 
Burl.  &  Western 
Camden  &  Atl. 
Canadian  Pacific 
Cp.F'r&Yad.Val 
Cent.  Br.  V.P 
Cen.KK.&BK.Co 
Centralof  N.  J.. 
Central  Pacific 
Ontralof  8.  C-. 
Centr'l  Vermont 
Charlest'n  &  8av 
Chat.R'me&Col. 
Cheraw.  &Dari. 
rfChes.  &  Ohio . 
ekes.  O.  &  8.  W 

Cheshire 

Cnes.  &  Lenoir , 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q 

IJues  conlrTd 
Chic.&  East.  111. 
Chic.  Mil.  ASt.P. 
Chic.  &N'thw'u. 
Chic.  &  Ob.  Riv 
Chic.Pco.&8t.L 
Chic.St.P.&K.C. 
Chic.8t.P.M.&0. 
Chic.  &  W.  .Mich 
Clu.  Ga.&  Port*. 
Cln.  Jack.  &  Mac 
Cln.N.  O.  &T.P. 

Ala.  Gt,  South. 

N.  Orl.  &.  N.  E. 

Ala.  &  Vicksb. 

Vicks.  Sh.  &  P. 

Erlantrcr  Syat. 
Cinn.Northw'n. 
Cin.  8el.  &  Mod. 
Cin.Wab.&Mlch. 
Clev.AkroncVCoI 
Clev.  &  Canton.. 
CI.Ciu.Ch.&S.L 
Clev.  &  )rarietta 
Color.  Midland.. 
Col.  &  Cin.  Mid  . 
Col.  Hock.  V.&T. 
Colusa  &  Lake. . 
CovinR.&.Mac'n 
»ay.Ft.W.&Ch.. 
Denv.  &  Rio  Or. 
Den.  Leadv.&G. 
I)en.Tex.<!£F.W. 
DetBayC.&Alp 
Uet.Lans'g&No 
DuluthS.S.&At! 
■.Tenn.Va.&Ga. 
EUz.Lex.&B.S... 
Evans.&Iud'plis 
Evansv.  &  T.  H. 

Fitchburg 

Flint.  &  P.  Marq. 
Flor.  Cent.&P. 
FtMad.&N'w'n 
FtW.Cin.  &L 


Latest  JBamingi  JUporttd. 


WtekarMo]  1889-90.     1888-9. 


Ga.  RR.  &  B.  Co. 
Geo.  So.  &Fla.. 
Br.  Rap.  &Iud.. 

Cin.R.&Ft.  W. 

Other  lines.  .. 
Grand  Trunk. .. 

Chic  &ar.Tr. 
_Det.Gr.H.<SiM. 


Decemb'r 
January. . 
January. . . 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
November. 
January... 
January. . . 
1  St  wk  Feb 
Decemb'r . 
Decemb'r . 
Decemb'r . 
4th  wk  Jan 
Decemb'r . 
Decemb'r . 
January. . . 
Ist  wk  Feb 
January... 
January. . . 
Decemb'r . 
Ist  wk  Feb 
.lanuary. . . 
November. 
Decemb'r . 
Decemb'r . 
November. 
November. 
Wk  Feb.  1 
January... 
January. . . 
November. 
Ist  wkFeb 
January... 
Septemb'r. 
November. 
Ist  WkFeb 
Decemb'r 
Decemb'r 
Decemb'r 
1st  wk  Feb 
1st  WkFeb 
Decemb'r . 
January... 
November. 
1st  w  It  Feb 
Decemb'r 
1st  WkFeb 
January. 
1st  WkFeb 
4th  wk  Jan 
Uh  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jan 
January. . . 
January. . . 
January... 
4th  wkJan 
Decemb'r . 
4th  wk  Jan 
January. . . 
1  at  wk  Feb 
4th  wk  Jau 
Decemb'r . 
January. . 
January. . . 
January. . . 
1st  WkFeb 
November. 
4th  wk  Jan 
4th  wk  Jan 
Ist  wkFeb 
Ist  WkFeb 
4th  wk  Jan 
Decemb'r . 
Ist  WkFeb 
Ist  WkFeb 
Decemb'r 
4thwk  Jan 
4th  wk  Jan 
I  January... 
November. 


November. 
January. . . 
1st  WkFeb 
1st  WkFeb 
1  St  wk  Feb 
W'k  Feb.  1 
W'k  Feb.  1 
W'k  Feb.  1 


* 

200,497 

8,20.5 

12,232 

732,643 

40,410 

773,053 

140,839 

50,655 

37,000 

60,188 

1,620,754 

495,529 

2,110,283 

63,62^ 

133,480 

78.307 

2,200 

33.981 

4,215 

4,471 

37,788 

204,000 

39,762 

90.752 

878,492 

1,111,607 

1,278,395 

10,598 

78,684 

57,828 

32,500 

7,770 

144,112 

174,206 

56,400 

6,965 

51,977 

149.346 

482,092 

717,684 

52.330 

440,000 

2,182,964 

5,808 

32,790 

71,060 

583,539 

24.689 

3,702 

9,393 

133,560 

67,068 

40,177 

26,298 

27,419 

294,522 

2,256 

7,548 

37,564 

19,891 

41,933 

334,801 

19,033 

35.787 

8,735 

184,996 

1,241 

13,369 

39,540 

128,000 

95,312 

62,878 

15,718 

17.921 

28,18 

193,984 

62,933 

4.364 

17,523 

494,974 

81,477 

35,099 

1,745 

26,198 

165,900 

51,<i02 

40,051 

7.574 

2,984 

341,186 

69,745 

18,789 


\ 


183,545 

8.243 

8,106 

559,461 

48,549 

608,010 

119,322 

48,266 

21.500 

51.134 

1,314,001 

451,325 

1,765,326 

60,961 

113,224 

85,115 

1,835 

36,872 

4,862 

3,449 

35,399 

192,000 

34,786 

82,258 

7,">0,366 

977,211 

1,381,562 

8.915 

70,085 

56,994 

16,012 

8,064 

106,415 

170.326 

58,074 

7,046 

40,516 

183,390 

2,167,673 

606,373 

51,925 

396,512 

1,940,627 

7,872 

27,233 

47,183 

457,576 

22,470 

3,976 

8,885 

118,219 

58,559 

37.586 

20,631 

22,620 

257,615 

1,410 

12,989 

36,475 

15,744 

32,201 

298.795 

19,710 

27,308 

8.849 

220,503 

1,507 

8,236 

36,932 

123,000 

75,74o 

50,444 

15,457 

15,708 

21,676 

156,925 

89,532 

4,351 

16,003 

473,518 

72,662 

31,485 

2,115 

21,683 

163,'i'29 

14,. 520 

39,463 

9,589 

3,348 

319,765 

55,625 

17,225 


Jan.  1  (o  Latett  Date. 


1889-90. 


2,369,986 

8,205 

12.232 

2,137,495 

105,464 

2,242,958 

1,366,418 

50,655 

37,000 

253,3 14 

17,311.976 

5,100,509 

22,412.485 

194.852 

1,033,733 

800,141 

2,200 

149,328 

4,215 

4,471 

737,144 

1,176,000 

39,762 

7,53.197 

8,058,741 

13,497,394 

14,486,944 

94,754 

379,693 

606,911 

32,500 

78,190 

726,112 

174.206 

475,547 

67,238 

273,572 

1,971,158 

26,778,312 

7,289,304 

273,874 

2,235,000 


1888-9. 


9> 

2,098.965 

8,243 

8,106 

1,732,957 

145.973 

1,878,929 

1,196,019 

48,266 

21,500 

326,769 

15,437,366 

4,718,908 

20,156,274 

179.905 

1,539,124 

913.334 

1,835 

220,259 

4,862 

3,449 

696,128 

1,089.938 

34.786 

830,3,52 

7,392,905 

13,177,472 

14,565,915 

94.338 

337,440 

560,133 

16,012 

74,474 

549,415 

170,326 

438,470 

71,915 

210,167 

2,020,319 

3,789,1(!7 

5,953,,596 

268,771 

2,052,421 


26,185,280  25,832.974 


5,808 

344,119 

405,756 

6,422,644 

118,221: 

3,70i 

51,836 

358,691 

177,353 

104,719 

68,318 

60,512 

775,593 

2,'256 

7,548 

37,564 

60,937 

448,612 

956,546 

19,033 

169,108 

29,506 

2,509,518 

1,241 

13,369 

39,540 

723,300 

911,244 

247,304 

40,000 

91,505 

148,083 

584,809 

815,830 

23,285 

88,531 

5,933,802 

226,517 

121,156 

1.745 

283,701 

1,458,832 

51,902 

193ri53 

36,625 

16,291 

1,617,767 

35.5,171 

89.848 


7,872 

286,012 

239,141 

6,416.320 

114.161 

3,976 

52,277 

319,378 

160.799 

100,808 

56,853 

53,624 

691,162 

1,410 

12,089 

36,475 

51,194 

379,184 

871,213 

1",740 

140,362 

27,350 

2,893,970 

1,507 

8,236 

36,932 

695,5it2 

9;i4.660 

190,5a7 

3-<,915 

86,905 

119,062 

492.025 

1,008,690 

26,<I05 

82,.556 

5,574,804 

202.062 

109,742 

2,115 

246,920 

1,381,657 

14.520 

200,228 

40.459 

17,225 

l,56:j,178 

286,251 

86,147 


R0AI>8. 


Latest  Bamings  Reported. 


Vtekor3lo\  1880-30. 


Gulf  <k  Chicago.  January...]         3,273 

Housatonic |  November.     107,563 

Humest'n&Shen  January. . .        13,000 

Ill.Cen. (1 II. &80.I  I  Jiuiiiary...  1,180,683 
Cedar  F.&Miu.  |  January. . .  I  5,242 
Dub.  <feSio'xC.,'Jaiiuarv...|     143,281 

Iowa  lines iJunuarV...!     148,523 

Total  all 1  January...  1 1,329,206 

Ind.  Dec. &  West.  January...' 

Interoc'nic  (Mx)] Decemb'r. 

Iowa  Central...  I  Ist  wkFeb 

Iron  Railway...  January... 

J'k'nv.T.iK.W(/|Novemoer. 

Kanawha*  Ohio;  Ist  wk  Feb 


1888-9. 


Kan.C.  CI.  &Sp 
K.C.F.S.  &  Mem. 
K.C.Mem.  &Bir. 
K.C.  Wy.  &N.W 
Keutuckv  Cent. 
Keokuk  &  West. 
Kiudrst'n  <k  Pern. 
Knoxv.  &  Ohio. 
L.  Erie  All.  &  8o 
L.Erle&  West.. 
LehiKh&  Hud.. 
L.  Rock  &  Mem. 

LonK  Island 

La.  <Sc  Mo.  River. 

LoHls.Ev.&St.L. 

Louisv.&Nashv. 

Louis.N.A&Ch. 

Louisv.N.O.  <&T. 

Lou.  8t,L.&  Tex. 

Louisv.  South'n. 

Uemphis  &  Chas' 

IMexlcan  Cent... 

tMex.  National . 

[Mexican  K'wav 

.Mil.L.Sh.&West 

Milwaukee  &No 

Mineral  Rani;e.. 

Minneap.  .SiSr.L. 

M.St.P.  &  S.'S.M. 

Mo.  Kan.  &  Tex. 

Mobile  &  Ohio . . 

Montana  Union. 

Montercy&M.G 

Nash.Ch.&8t.L. 

New  Brunswick. 

N.  Jersey  &N.Y. 

New  Orl.  &  Gulf 

N.  Y.  C.  &  H.  R. 

N.  Y.  L.  E.  &  W. 

K.  Y.  Pa.  &  Ohio 

N.  Y.&N.EUK.. 

N.  Y.  &  North'n.  I  J.anuary. . . 

N.  Y. Out.  &  W.. [Istwk  Feb 

N.Y.  8usq.  &  W..  Decemb'r 

Norfolk  &  West.  I  Ist  wk  Feb 

N'theast'u  (8.  C.)  iNovember. 

North'n  Central,  f  Decemb'r . 

Northern  Pacific  1st  wk  Feb 

Ogd.  &  Lake  Ch 

oEioIud.  &  W.. 

Ohio  &  Miss 

Ohio  &  Northw.. 
Col.  cfe  Maysv. 

Ohio  River 

Ohio  Southern . . 
OLio  Val.  of  Ky. 
Omaha  <k  St.  L.. 

Oregon  Imp.  Co. . 

Oreg.  R.  &  5f.  Co.'November. 
Ore.8.  L.&  Ut.  N.JNovember. 

Oregonian [  Decemb'r . 

Pennsylvania  . . :  Decemb'r . 
PeoriaDec.&Ev.jlBt  wkFeb 

Petersburg I  November. 

Phila.  &  Erie. ..'Decemb'r 


4th  wk  Jau 
4th  wk  Jan 
4th  wk  Jan 
Janiuiry... 
January... 
lat  wk  Feb 
January... 
November. 
January.. 
l8t  WkFeb 
January... 
4th  wkJan 
January... 
November. 
Ist  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
Ist  WkFeb 
January. . . 
January... 
4th  WkJan 
1st  WkFeb 
1st  wk  Feb 
Wk  Jan. 25 
Ist  wk  Feb 
1st  wk  Feb 
January. 
January. 
January. . . 
January. 
January. 
November. 
1st  WkFeb 
January... 
Decemb'r . 
October. .. 
January... 
January  . . 
Decemb'r . 
Decemb'r 
Decemb'r 


Wk  Feb.  1 
Decemb'r . 
1st  WkFeb 
January. . . 
January. . . 
Ist  Wk  Feb 
January. . . 
4th  wk  Jan 
Decemb'r 
Decemb'r 


Jan.  1  to  iMlemt  DaU. 


1880-90.   i     1888-9. 


3,'273l  4,243 

l,153,0«3i  1,040,387 

13,0001  10.829 

1,180.683:  1,1'27,140 

5,242  6,852 

143,281:  120,858 

14H,n23'  l'Z7,70g 

I,329,'206  1, '254 ,854 


:;0,'A56  34,579          30,238          34,579 

125,'280  74.6'25    .. 

29,233  28,800   148,398   13»,ig2 

.2'J!^*  *'*36     3,014  4,436 

56,3o2  37,808   469.945   387,524 

4,921  4,264    27,019    '25,901 

7,426  6.717    21.990    18.886 

131,687  121,099   38i.:«>4  357.248 

41,815  30,344   118,770  90.476 

51,300  26,430    51,300  '26,430 

71,442  88,848    71,442  08.848 

8.413  6,391    37,046  32.950 

9,175  9,814     9.175  9,814 

53.163  48,780   531,083  459,887 

4,500  5,345     4,500  5.346 

47.223  47,757   265,398  '234,205 

23,342  17,872    23,342  17.872 

^18.442  15,817    67.848  63.'26» 

203,595  187.748   203.595  187,748 

42.629  37.530   423,577  418,393 

„19,113  21,'237    95.947  108,928 

363,195  330,500  1,933,115  1,729,347 

36,300  34,375   194,518  190.647 

65.987  51,764   427,284  302,750 

31,470   31.470  ......." 

32,960  32,527    32,960  32,527 

41,745  42,956   172,102  162.520 

141,3'25  90.630    694,965  585,786 

70,366  63,204    399.835  350.841 

88,473  76,608   275,146  308,334 

46,231  40,630   267.133  213.855 

23.200  19,220   120,50*1  99,207 

8,120  8.515     8,1'20  8,515 

113,192  83,390   113,192  83,390 

201,351  93,07".   201,3.51  93.075 

639,764  470,842   639,764  470.842 

292.046  284.202    292.046  284.202 

73,686  62,874   697,795  717.951 

11,686   35,386    

308,586  293,080   308,581  293.080 

72,255  6.5,870   933.78H  86a.l66 

24,443  21,495    204.670  203.212 

14.686  15,459  14.68t.  15,459 
2,923.406  2,710,1.50  2,923,406  2,-10.150 
2,187.861  2,141,803  '27,512.023  '27,009.3.53 

591,544  533,271  6,653. «16]  6,227,531 

473,266  429,870  5,650,.j04  5,340,065 

42,602  42,910    42,602  42,910 

31,696  23,822    1.52,010  128.389 

1'24,236  123,694  l,402,46ti  1,445.902 

107,232  89,000   601.475  471,243 

59,490  50,951   553,558'  556,980 

5mi,2'26  499,538  6,069,957:  6, '203.395 

270.510  267,739  1,409,395  1,451.137 

12,066  10,506    62,311  47.8.57 

129,888  118,6.56  1,434,1671  1,489,978 

79,992  78,852   395,684  397,774 

15.687  13,799    15,687  13,799 
613  7'20      613!  720 

10,871  8,479    55,4721  46,572 

44,966  46,126    44,966!  4ti,126 

5,439  2,645    15,0<J7i  8,731 

59,323  45,373    524,8891  427.710 

310,541  335,582  4,336,618'  4,856,051 

579,339  615,273  5.634,564  5,854,263 

586„5'25  537,608    5,958,939  5.195,369 

7,402  4,314           72,946  70,313 

5,495,'264  4,808,082  61,514,445  58,172,078 

11,8391  15,8971         69,8451  73,201 

36,371  32,8101       429,125  379,213 

306,8'20!  257,164'   4.689,136  4.373.041 


Phila.  &  Read'g.lDecemb'r  jl, 654,942  1,100,512  '20,675,252  '20,500,193 

Plffa>.     At    W.lQt*^,,    Ik.........!....  11-7    A  :zr^  1   1   fc    —.^,1      ^      ....,    ..  .  K         .     ,,.,,.   ^.RO 


Pittsb.  &  Wesfu  Decemb'r 

Pitts. Clev.  &T .  Decemb'r . 

I^itts. Pain. &F.  Decemb'r. 
Total  system  I  ist  wk  Feb 
Pt.  Royal  &  Aug.  Decemb'r  . 
Pt.  Roy.A  W.Car.  Decemb'r  . 
Pres.&Arlz.Cen.  Decemb'r. 
Quincy  0.&  K.C.  January. . . 
Eich.&Danville.' January. . . 

Vir. Midland..  January... 

Char.Col.ifeAu.  luuuary... 

Col.  &  Greenv.  January.  .. 

West.  No.  Car.  January... 

Georgia  Pac  . .  January. . . 

Wash.O.ife  W..  January... 

Ashv.  &  Spart.  Januarv. .. 
Total  Sys'm.  1  »t  wk  Feb 
Rich.  &  Petersli.  November. 
Rio  Gr.  West...  Janu.ary. . 
Rome  &  Decatur  January. . 
Rome  W.  &  Ogd.  Decemb'r 
StJoB.  <&G.  Isl.  4th WkJan 
8t.L.A.,SiT.H.B's  Ist  wkFeb 
St.L.  Ark.  &  Tex.  Ist  wk  Feb 
St.L.DesM.&N.  January... 
St  L.&  San  Fran.  1st  wk  Feb 
St.Paul&Diirth  January... 
8t  P.Min.&  .Man.  January... 

East,  of  Minn.  January... 

MontanaCeut.  January  .. 
S.Ant.iAr.Pass.  4th  wk  Jau 
8.  Krau.&N.Pac.  4th  wk  Jan 
Sa v.  Am.  ife  Mon.  January. . . 
Seattle  L.  8.  &  E.  1st  wk  Feb 
Scioto  Valley . . .  January. . . 
Shenandoah  Val 'January... 
South  Carolina  .  I  January... 
So.  Pacific  Co.— 

Gal.Har.,.V:8. A.  Decemb'r. 

Louis'a  West..  Decemb'r. 

Morgan's L&T.  Decemb'r. 

N.  Y.  T.  &  Mex.  Decemb'r . 

Tex.  A  N.  Orl.  Decemb'r  . 

Atlantic  sys'm  Decemb'r 


117,457 
38.001 
21,613 
35.621 
26,845 
39,520 
11,400 
18,026 

525,300 

173,800 
82,700 
78,100 
78,900 

187,000 

8,300 

10,4.50 

292,600 
25,597 

107,375 
8,900 

301,041 

44,178 

20,010 

65,18* 

5,273 

101,018 
88,829 

509,377 
41,659 
74,52iJ 
29,408 
10,813 
22,447 
4,270 
50,088 
91.000 

137,000 


331,061  344,922  3,937,291  3,804.676 
107,977  83,167  1,101,569  906,495 
654,147  u81,4'20  5,452,017  5,226,103. 
22,333  15,839  192,708  146.527 
180.829   126.308  1.747,805  1,438,577 

. ,1,296,647  1.151,656;12,431,390  11,.5S2,375 

Pacific  system  November.  2,840,257  '2,930,  r27  31,522,249  32,291,203 
Total  of  all..  November.  4,126,053  4,170,715142,656,991  4'2,721,921 


115,701 
40,308 
21,682 
33,226 
25,205' 
41,169 
11,711 
20,133 

440.800i 

130.900 
83,566 
68,967 
72,467 

126,730 
6,871 
9,317 

255,275 
24,821 

113.025 
4,000 

267,368 
22,678 
18,120 
54,017 
4,531 
95,375 
60,119 

391,117 
15,947 
44.053 
17,471 
15.600 
15,072 
4.367 
50,801 
52,000 

134,538 


1,403,645 

490,796 

285,115: 

197.642 

315  757 

364,788 

128.508 

18,026 

525,300 

173,800 

82,7001 

78,100 

78.900 

187.000 

8,300' 

10.450' 

1,437.150] 

270,115 

107.3751 

8,9001 

3,586,166 

136,051 

115,003 

425,301 

5,273 

555.059 

88,829 

509.377 

41,659 

74, .522: 

1'29.962 

35,480l 

22.447| 

•27,109 

50,088 

91,000 

137,000 


1,'.!8<>.653 

479,148 

270,65'.i 

2.. 2. 825 

317,608 

335,576 

UPS. 561 

20,133 

440.80O 

l:{0,90O 

83,566 

08.967 

72.467 

1'26.730 

6,871 

9.317 

1,2«I0,893 

243,61. > 

113.02.5. 

4,OuO 

3,358,103 

87,876. 

9t>,723 

319,818 

4,631 

520,080- 

60,119 

394.117 

15.947 

44,053 

79,699- 

43.418 

15,072. 

•22.594 

50,801 

52,0CO 

134,588 
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BoAsa. 


Laltst  Mamint$  Beporua. 


Bo.  Pao.  RIt.-  , 
^o.  Dlv.  (Cal.) 
Bo.  Div.  (Cal.) 
Arizona  I>lv . . 
NowMex.Div. 

Bpar.  Vn.&  Col. 

Btatcu  I.  Kap.T. 

Summit  Brnncii. 
Lylcoiid  Valley 

Tenn.  Midland.. 

Texas  *  Pucillc 

Tol.A  A  AN.M. 

Tol.  Col.  i-an.. 

Tola  Ohio  Cent. 

1v\.&  O.Ccn.Ex. 

ToLP.  &  West.. 

Tol.8t.I,.&K.C. 

Colon  Paciflc... 
Total  sy8t«mt.. 

Valley  of  Olilo.. 

Vermont  Valley 

tf abash 

Western  of  Ala. 

West.N.Y.  &Pb. 

West  Jersey 

W.V.Cen.&Mtts. 

Wheellns  &  L.E. 

Wll.  Col.  &  Auk. 

Wisconsin  Cent. 

WrightSY.&Ten. 


November. 
November. 
Novemlier. 
November. 
November, 
.laniiary. .. 
Decemb'r. 
Decoinb'r . 
Juniiary. . . 
1st  wk  Feb 
jlstwkFeb 
•Istwlf  Feb| 
lat  wkFib 
January. . .  | 
4tbwk  Jan 
1st  wk  Feb 
Deceuib*r . 
November. 
November. 
Decemb'r . 
■I  St  wk  Feb 
January. . . 
1st  wk  Feb 
Decemb'r . 
January. . . 
Ist  wk  Feb 
November, 
lat  wkFeb 
Decemb'r . 


Jan.  1  to  Latest  Dale. 


WeekorSI     1889-90.      1888-9.   |  1889-90.   |    1888-9. 


$ 

176,308 

491,7-24 

177,288 

82,483 

13,035 

51,500 

91,833 

g3,849 

17,097 

121.115 

19,.'>57 

5.550 

22,225; 

8,270, 

20.898| 

25,000 

2,784,708 

3,728,491' 

52,30f) 

14.C74 

239,572 

61.530 

57.700, 

102,999 

68.059; 

19,172 

92,783 

81,917 

7,368 


$         I 

185.001 
521.132 
164,630! 

78,584 

11,276, 

49,942! 

114,075 

82,731 

11,964' 

107.25til 

16.132 

4,281{ 

18,023 

6.9261 

19,336: 

13,800| 

2,511,673  31 


3,583,140 
53.700 
13,739 
222,124 
60,021 
51,400 
96.486 
61,020 
15,076 
78,433 
52,550 
6,524 


36 


108.393 
611,393 
706,435 
865,523 
109,181 

51,500 
,190,954 
921,183 

17,097 
742,404 
100,451 

26,376 

117,966 

8,270 

71,699 
145,351 
,070,182 
,159,540, 
587,955 
189,751 
,361,481 

61,530, 
310,400, 
,526,169 

68,0591 
101.906 
806.667 
412,9121 

80,886 


1,931,550 

6,122.109 

1,923,589 

916,725 

93,82  1 

49,942 

1,442.673 

1,012.212 

11,961 

637,050 

83.070 

21,084 

99.479 

6,926 

68,011 

81,799 

30.195,r21 

35,805.048 

569.732 

180,951 

1,120,762 

00,021 

298.690 

1,555,673 

61,020 

83,121 

722,442 

303,138 


4<*  week  of  January. 


%  Mexican  currency. 


fit  Main  Line. 


Latest  Gross  Eariiinss  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

Only  7  roads  show  a  decrease  for  the  first  week  of  Feb- 
ruary out  of  59  roads  which  have  reported.     The  increase 


over  last  year  in  the  aggregate  r< 

caches  13' 

51  percen 

fc. 

1»J  veeek  of  February. 

1890. 

1889. 

Increase. 

/Ver«flt»«. 

Atlantic  &  Pacific 

$ 
60,188 

51,131 

9 
9,054 

$ 

Buffalo  Roch.  .&  Pitts.... 

33.981 

36,872 

2,891 

Canadian  Pacitlo 

204.000 

192,000 

12,000 

Chesapeake  &  Ohio 

144.112 

106,415 

37,697 

Cbicago  &  Atl.vntlc 

51,977 

40.516 

11.461 

Chicago  &  East.  Illinois . . 

52,330 

51.925 

405 

Chicago  Mil.  &  St.  Paul.. 

440.000 

396,512 

43,488 

Chicago  St.  P.  &K.  City. 

71,060 

47,183 

23,877 

Chlcagi  •  &  West  Micliifran. 

24.689 

22.470 

2,219 

Cincinnati  Jack.  &  Mack. 

9.393 

8,885 

508 

Colorado  Midland 

35.787 

27.308 

8,479 

Denver  &  Rio  Grande  ... 

128,000 

123.000 

5,000 

Detroit  Lans.  &  .North 

17,921 

15.708 

2.213 

DiUuth  S.  8.  &  Atlantic... 

28.184 

21,676 

6,508 

Evausville  &  Indianap... 
Evansville  &  Terre  H. . . . 

4,364 

4.351 

13 

17,523 

16.003 

1.520 

Grand  Rapids  &  Indiana. 

40,051 

39,463 

588 

Cincinnati  R.&  Ft.  W.. 

7,574 

9,589 

2,015 

Other  lines 

2,984 

3,348 

364 

Iowa  Central 

2'J,233 

28,800 

433 

Kanawha  &  Ohio 

4,921 
6,413 

4,264 
6,391 

657 
22 

Keokuk  &  Western 

Xiake  Erie  &  West«m 

47.223 

47.751 

528 

Ix)uisv.  Evausv.  &  St.  L. 

19,113 

21,237 

2.124 

Xouisville  &  Nashville... 

363.195 

330,500 

32.69.4 

Louisv.  N.  Alb.  &  Chic. . . 

36,300 

34,375 

1.925 

Louisville  N.  O.  &  Texas. 

65,987 

51,764 

14,223 

Mexican  Central 

141.325 

90.630 

50,695 

Mexican  National 

70.366 

63,204 

7.162 

Milwaukee  L.  Sh.  &  West. 

46,231 

40,630 

5,001 

Milwaukee  &  Northern.. 

23,200 

19,220 

3,980 

New  York  Ont.  &  West. . . 

31.696 

23.822 

7.874 

Norfolk  &  Western 

107.232 

89.000 

18,232 

Northern  Pacific 

270.510 

267.739 

2,771 
1.140 

■Ohio  &  Mississippi 

79,992 

78.852 

Ohio  River 

10,8-1 

8.470 

2,392 

Peoria  Decatur  <!iEvauav. 

11,839 

15,897 

4,058 

Pittsburg  &.  W^estern.  .. 

35.621 

33,226 

2,395 

Rich.  &  Danv.  (8  roads). 

292,600 

255.275 

37,325 

St.  L.  Alt.  &T.  H.  Brches. 

20.010 

18.12C 

1,890 

6t.  Louis  Ark.  &  Texas. . . 

6.5.184 

54.017 

11,167 

St.  Louis  &  San  Francisco. 

101,018 

95,375 

5,643 

Seattle  L.  8.  &  Eastern.. 

4.270 

4.367 

97 

Texas*  Pacific 

121,115 

107,256 

13,859 
3,425 

Toledo  Ann  A.&  No.Mich. 

19,557 

16,132 

Toledo  Col.  &  Cincinnati. 

5,550 

4,284 

1,266 

Toledo  &.  Ohio  Central... 

22,225 

18,023 

4,202 

Toledo  St.  L.  &  Kan.  Citv. 

25,000 

13.800 

11.200 

Wabash  (consol.  system). 

239,572 

222,124 

17,448 

Western  N.  Y.  &  Penn. .. 

57,700 

51,400 

6.300 

Wheeling  &  Lake  Erie... 

19,172 

15,076 

4.096 

Wisconsin  Central 

81,917 

52,550 

29,307 

Total  (59  roads) 

3,850,276 

3,397,938 

464,415 

12,077 

Ket  increase  I13'31p.  c). 



452,338 

For  the  fourth  week  the  final  statement  covers  90  roads,  and 
shows  15 '01  per  cent  increase. 


4/ A  week  of  January, 

1890. 

1889. 

Increase. 

Decrenst. 

$ 

$ 

n      1 

$ 

Prey'ly  report'd  (51  roads) 

5,602.236 

4,938.274 

724,538; 

00,556 

At.  Top. A  8.F.  &  I'd  roads 
Bait.  &  Ohio  South  w 

732.643 

559.461 

173.182 

63,027 

60,961 

2.666j 

Central  Vermont 

78.689 

70,685 

8,004' 

Chicago  St.  P.  &  K.  City. 

107.774 

75,211 

32,563' 

Chicago  &  West  Mich. . . . 

32,699 

31,569 

1,130 

Cin.N.O.&T.P.  (5joa<ls). 

294,522 

257,612 

36,910 

Cleveland  Akron  &  Co)  . . 

19,891 

15.744 

4,147 

aeve.  Cin.  Chi<!.  *  St.  L  .. 

334,801 

298.795 

36,006 

Col.  &  Ciu.  Midland 

8,735 

8,849 

1 

114 

Denver  Tex.  &  Ft.  W  . . . . 

62,878 

50,444 

i  2,434 

Detroit  Bay  C.  &  Alpena. 

15,718 

15,457 

201 

Det.  Lans.  &  North 

25,708 

26.353 

645 

East  Tennessee  Va.  &  Ga. 

193,984 

156,925 

3'7,b.59 

Evans.  &  Indianap 

8,057 

7,249 

808 

Evans.  *  Terre  Haute... 

27,298 

22,796 

4,502 

Flint  &  Pere  Marquette.. 

81.477 

72.602 

8,815 

Florida  Cont.&  Peninsula. 

35.099 

31,485 

3,614 

Grand  Rapids  &  Indiana. 

Cincinnati  R.  &  Ft.  W . . . 

Other  lines 

Kanawha  &  Ohio 

Kansas  C.  CI.  &  Spr 

Kansas  C.  Ft.  8.  &  Mem. . 
Kansaii  C.  Mem.  &  Birm'. 

Keokuk  &  Western .'. 

Little  Rock  &  Memphis.. 
Louisv.  Evansv.  &  St.L.. 
Memphis  &  Charleston. . . 

Mexican   Railway 

•Ogdensburg  &  Lake  Ch. . 
Ohio  Valley  of  Kentucky. 
Peoria  Decatur  &  Evansv 
Rio  Grande  Western... 
San  Antonio  &  Ar.  Pass.. 
San  Francisco  iS:  No.  Pac. 


Total  (90  roads) 8,294,026 

Net  Increase  (1501  p.  c.) 


1890. 


1889. 


58, 
10. 

6. 

6, 

6, 

121, 

30, 

8. 
1.5, 
24, 
42, 
76, 
10. 

2, 
19, 
36, 
17, 
15. 


Increase. 


817 
884 
553 
525 
,717 
099 
344 
,853 
.817 
,402 
956 
,608 
,506 
,645 
,294 
,675 

,471: 

,600] 


258 

.709 

10,588 

11,471 

2,075 

2,625 

2.405 

11.865 

1,560 

2,794 

106 

8,475 

11,937 


7,211,298    1,153,507 
1,082,728 


Decrease. 


$ 

2,326 
581 
559 


1,211 


4,787 


70,779 


VetEarnfnss  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  comp  nies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

. Qroan  Earninps. — .  Net  E  irninos. . 

RoadK.  1889or'90.  1888or'89.  1889or'90.  1888or'89. 

CapeF.  &Yad.  Val.Jan.        if!39,762       $34,786       $18,084       $17,292 
Apr.  1  to  Jan.  31...       335,777       280,054  -       - 

1,111,607       977,211 
13,497,394  13,177,172 
149.346       183,399 
1,971,158    2,026,319 
1,180,083    1,127,146 


Cent,  of  New  Jersey.Dec. 
Jan,  1  to  Dec.  31... 


Chic.  Burl.  &  North. Di-c 

Jan.  1  to  Dec.  31.. 

Illinois  Central Jan 


July  1  to  Jan.  31 8,925,764 


128,253 
384,636 
5,973,404 
81,142 
445,961 
422,257 


Ced.  Falls  &  Minn.  Jan. 

July  1  to  Jan  31... 

Dabuq.  &  S.  City.  Jan. 

July  1  to  Jan  31... 

Total  Iowa  lines.  Jan.. 

July  1  to  Jan.  31 

Mexican  Central Dee. 

Jau.  1  to  Dec.  31... 
Minn.  &  St.  Louis.. Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Doc   31.... 

Nash.  Chat.  &  St.L..  Jan. 

July  1  to  Jan.  31... 

New  Brunswick Dec. 

Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 

Oregon  Imp.  Co Dec. 

Jan.  1  to  Dec.  31... 

Pittsburg  &  West. ..Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Pitts.  Clev.  &  Tol.Dec. 

.Tan.  1  to  Dec.  31... 

Julyl  to  Dec.  31... 

Pitts.  Paines.  &  F.Dec. 

Jan.  1  to  Dec.  31... 

JiUy  1  to  Dec.  31... 

Total  system Dec. 

Jan.  1  to  D  c.  31... 

July  1  to  Dec.  31... 

St.Louis  &  San  Fran. Dec . 

Jan.  1  to  Dec.  31... 

West  Virginia  Cent.  Jan. 


5,242 

57,862 

143,281 

1,176,923 

148,523 

1,231,785 

631,768 

6,337.'226 

126,330 

1,447,937 

856,557 

308,586 

2,149,410 

72,255 

933,788 

501,128 

310,541 

4,336,618 

117,457 

1,403,645 

724,137 

38,001 

490,796 

247,406 

21,013 

285,115 

.  142,953 

177,070 

2,179,555 

1,114,495 

604,232 

6,080,199 

68,059 


150,012 

452,106 

5,965,657 

41,706 

742,196 

•349,422 

7.498,029  *3,446,269  *2,693,947 

6,8.52  def.5,090  def.1,260 

59,052  def.34,693  def.9,132 

120,856    17,523  16,275 

1,095,196   1341,064  1235,929 

127,708    12,433  15,015 

1,154,248   306,371  226,797 

491,613   291,529  232,877 

5,774,332  2,825,399  2,355,494 

110,427    53,320  25,949 

1,351,560   420,950  345,205 

739,139   328,027  237,632 

293,080   125,347  121,172 

1,928,344   883,991  803,499 

65,870    23,284  19,617 

869,166   308,239  257,032 

467,130   166,909  148,366 

335,582    14,413  232 

4,856,051   737,413  990,970 

115,701    49,802  51,127 

1,280,653   580,015  506,852 

691,377   323,246  284,217 

40,308     5,894  6,398 

479,148   108,071  132,299 

262,697    57,136  78,449 

21,682     5,250  3,974 

270,652    91,233  108,026 

168,846    43,797  72,892 

177,690    60,952  61,499 

2,030,453   779,319  747,178 

1,125,920   424,178  435,559 

535,506   343,591  179,653 

5,773,251    '2.823.029  2,417,636 

61,020         21,426  17,740 


♦Taxes  and  betterments  deducted,  amount  spent  for  betterments  in 
January,  1890,  was  $31,089,  against  $12,704;  for  the  seven  months 
to  January  31,  $194,746,  against  $108,690  last  year. 

t  $104,207  expended  for  permanent  improvements,  against  $106,984 
for  the  seven  months  last  year,  both  charged  to  capital  account. 


ANNUAL   REPORTS, 


St.  Lonis  Tandalia  &  Terre  Haute  Railroatl. 

fFor  th.e  year  ending  October  31,  1889.^' 
The  annual  report  of  Mr.   Thomas  D.  Messier,  President, 
states  that  the  result  to  the  lessee  in  operating  the  road  during 
the  year  1888-89  was  as  follows: 

Percentage  of  earnings  (TOpeicenl)  allowed  therefor $1,209,109 

Total  e.xpensds  as  heretofore  shown 1,152,122 

Profit  for  1889 ....       $56,987 

Profit  for  l5S8 11,983 

Increase : $45,003 

The  increpse  in  freight  eaimings  was  due  to  the  increased 
tonnage  carried  during  1889.  The  increase  in  earnings  from 
local  freight  was  §3,909,  or  1-23  per  cent;  and  from 
through  freight  traffic  |110,155,  or  16-78  per  cent;  and  theaver- 
age  increase  from  both  kinds  of  traffic  was  $114,064,  or  11-66 
l)er  cent.  The  number  of  tons  of  local  freight  carried  in  1889 
was  620,769,  against  567,167  in  1888.  The  increase  in  tonnage, 
however,  did  not  jiroduce  a  like  gain  in  revenue,  for  the  rea- 
son that  the  average  rate  per  ton  per  mile  on  local  freight  was 
but  16-13  mills,  against  18-26  mills  in  1888.  The  through  ton- 
nage carried  in  1889  was  865,508  tons,  against  748,246  tons  in 
1888,  an  increase  of  15-67  per  cent;  and  the  average  rate  per 
ton  per  mile  received  on  this  class  of  traffic  was  6'47  mills, 
against  6-23  mills  in  1888,  an  increase  of  24  mills,  or  3-85  per 
cent.  This  increase  in  the  freight  traffic  was  largely  due  to 
the  generally  prosperous  condition  of  the  business  interests  of 
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a  large  increase  in  the  carriage  of  coke,  ore,  stone,  etc.,  grain, 
provwions  and  manufactures.  The  traffic  showing  a  decrease 
was  lumber,  coal,  live  .stock  and  other  articles  of  manufacture. 
Tlie  coal  tonnage  was  429,667  tons  in  1889  and  434,386  tons  in 
1888,  a  decrease  of  4,719  tons,  or  1-9  per  cent.  The  average 
rate  per  ton  per  mile  received  on  all  kinds  of  freight  traffic 
was  7-87  mills  in  1889  and  7-94  mills  in  1888,  a  decrease  of 
0'88  per  cent. 

The  balance  due  from  the  lessee  was  increased  from  $730,118 
at  October,  31, 1888,  to  $883,687  at  October  31,  1889.  From  this 
there  was  payable  at  November  1,  1889,  $91,000  for  interest  on 
the  second  mortgage  bonds,  leaving  a  net  balance  of  $791,687 
due  by  Uvssee  at  October  31,  1889.  No  change  has  occurred  in 
the  litigation  between  this  company  and  the  lessee  for  the  can- 
cellation of  the  present  lease  of  the  road.  The  suit  is  now 
before  the  .Supreme  Court  of  the  United  States  for  final  deci- 
sion, on  an  appeal  from  the  United  States  Circuit  Court,  at 
Springfield,  Illinois.  This  decision,  when  rendered,  will  no 
doubt  settle  the  question  as  to  the  validity  of  the  lease,  and 
may  be  expected  in  the  course  of  a  year  or  so. 

The  operations,  earnings,  &c.,  for  four  years  are  compiled 
for  the  Chronicle  as  below : 

OPERATIONS  AND  FISCAL  KE8CI.T8— LKSBEE'S  REPORT. 

Operaiiont—  1885-86.         1886-87.         1887-08.        1888-89. 

Passengers  carried..  317.485  336,071  346,412  328,858 
Passengermlleage..  19,023,841  20,080,902  20,831,314  17.300,166 
Av.  rate  p.  pass.p.iu.  2-243  PtP.  2325  cts.  2101  ot».  2387  cts. 
FrelKliti  tons)  moved  l,19f,6U8  1,45«,1»7  1.315,413  1.486,277 
Frel«ht(ton8)mil'ge.l  11.851,653  142,867,273123,212,218  138,931,834 
Av.  rate  p.  ton  p.m..      0-792  cts.       0-788  ote.      0-794  cts.       0-787  ote. 

Earniiwt  - 

Passenger $420,C98       $466,807       $437,677       $412,943 

Frelgbt 885,720       1,125,723  978.031       1,092,097 

Mall,  express,  &c....         165,913         164,474         207,007         222, 2e0 

Total  grosscarns..  $1,478,331  $1,757,004  $1,622,715  $1,727,300 
Operating  expenses.      1,011.144      1,112,082      1,123,918      1,152,123 


Net  earnings $407,187       $644,922       |498,797       $575,177 

INCOME  ACCODST  BT.   LOUIS  VANDALIA  A  TEBUE  HAUTE  COMPANY. 

Receipts—  1885-86.  1886-87.  1887-88  1888-89. 

Rental30p.  0.  farns.  $443,499  $527,111  $486,814  $518,190 

Disburseinenls — 

Interest  on  debt $314,930  $314,930  $314,930  $314  930 

Taxes 55,123  48.315  56,853  54,199 

General  expenses....  6j3  369  378  476 

Tot.  disbursements  $370,691  $363,614  $372,161  $369,605 
Balance,  surplus*...         $72,808        $163,497       $114,653        $148,585 

•  Tne  result  to  tbe  lessee  oo  tbe  four  years' operations  was  as  follows: 
18f5-86.  profit,  $23,686;  1886-87,  prollt,  $117,821;  1887-88,  profit, 
$11,983;  1888-89,  prollt,  $36,987. 

Norfolk  &  Western  Railroad. 
^For  the  year  endiiig  December  31,  1889.^ 
In  advance  of  the  annual  report,  the  following  preliminary 
statement  has  been  prepared  for  the  Chkonictle  : 


Operations — 
Passeugera  carried. 
Kate  per  pass  p'r  m. 
Freight  (tons)  carr  d 
Rate  per  ton  per  m. 

Xarningt— 

Passenger 

Frelgbt 

HaU,  express,  <bo 

Total  gross  eam's. 
Oper'g  exp.  &,  taxes 

Net  earnings ^ 


Net  income' 

Ditburtementt— 
Inter,  on  bonds,  &c.. 

Miscellaneous 

Dlvid.  on  pref.  stock 


1886. 

400,269 

3'l'i2  cts. 

1,555,867 

0-655  cts. 

$ 

486.231 

2,590,827 

174,998 

3,252,056 
1,960,910 


1887. 

558.951 

3041  cts. 

2,208,688 

0-635  ots. 

$ 
685,2!50 
3,405,220 
164,318 

4,254.794 
2,483,781 


1,291,146  1,771,013 
INCOME  ACCOUNT. 
1886.  1887. 

%  s 

1,325,449  1,872,662 

1,184.547  1,237,134 
9,239 


1888. 

771,248 

2-833  cts. 

2,763,376 

0'58-i  ots. 

$ 
861,778 
3,820,166 
217,654 

4,899,598 
3,001,927 


1,897,671      2,113,772 


.  1889. 

842,226 

3-026  cts. 

3,430,114 

0-550  cts. 

S 

940,305 

4,417,315 

239,504 


5,597.124 
3,483,352 


1888. 

$ 

2,045,109 


1889. 

$ 

2,257,920 


1,296,551       1,451,265 

41,608 

(1 '4)330,000  (3)  660,000 


1,626,551       2.152,873 
sur.  418,558  8iir.l05,047 


Total  dlsbursem'ts      1,193,786      1,237,134 

Balance  for  year sur.  131,663  sur.  635.528 

•Includes  income  from  investments,  Ac. 

New  Central  Coal  Co. 

(For  the  year  ending  December  31,  1889.^ 
The  annual  report  of  this  Maryland  Company  for  the  year 
1889  shows  that  the  company  mined  in  1889  118,865  tons  of 
coal,  against  169,3.53  tons  in  1888,  a  decrease  of  50,487  tons. 
The  total  amount  mined  since  the  organization  of  the  com- 
pany in  1872  is  4,412,610  tons.  The  report  says  :  "  The  de- 
crease in  tonnage  for  the  year  1889  is  due  to  the  scarcity  of 
cars  on  the  railroads  over  which  the  coal  of  this  company  is 
transported.  To  remedy  this  the  company  has  recently  made 
new  connections  with  a  lateral  road  running  from  our  mines, 
which  we  have  every  reason  to  believe  will  be  the  channel  for 
a  large  output  in  the  near  future."  The  statement  of  profits 
for  1889  and  1888  shows  : 

1888.  1889 

Balance  credit  coal  account  Dec.  31 $494,680    $331,397 

C!oaI  on  hand  Dec.  31 5,171  1.167 


Total 8499,851    $332,564 

Railroad  freights,  mining  salaries,  ottioe,  shipping 
expenses,  <tc 470,155      326,456 


Balance,  net  earnings $29,696        $6,108 

Balanoecreditprofit  andloss  Deo.  31  prev.  year.  ..$241,353    $216,417 
Amount  charged  to  profit  and  loss  currant  year.....     54,633  9,204 


Balance $186,720    .$207,213 

Net  earnings  current  year... 29,696  6,108 


Balance  credit  profit  and  loss  Dec.  31 $216,416    $213,321 


The  general  balance  sheet  of  the  company  on  Dec.  81,  1889, 
was  as  follows  : 

ASSET*. 

Real  estate. $5,000,000 

Personal  property  at  mines 73,154 

Do.           do.      at  New  York  and  Hobokeu 2/iOO 

Koontz  barracks 8,635' 

Barges 6,000 

Cash  In  Trust  Company $45,000 

Canb  in  bankii 36,445 

Cash  in  ollito 184—  81,029 

Coal  on  hand , 1,167 

Accounts  unoollooted 78,340 

$5,241,432 
LIABILrriES. 

Capital  stock $5,000,000 

Accounts  unsettled 25.813 

Dividends  uniald 2,799 

Balance  to  credit  of  profit  and  loss 213,320 

$9,241,433 

GENERAL   INVESTMENT   NEWS. 

Adirondack. — Notice  is  given  to  the  stockholders  of  this 
railroad  company  that  a  meeting  will  be  held  at  No.  21  Court- 
landt  Street  (office-  of  Delaware  &  Hudson  Canal  Company), 
March  14,  1890,  to  vote  upon  the  question  of  sanctioning  the 
issue  of  bonds  for  $2,000,000.  These  bonds,  bearing  4  per  cent, 
will  be  used  to  retire  the  old  certificates  of  April  30,  1880,  at 
50  cents  on  the  dollar,  and  the  balance  for  construction  and 
equipment. 

Atlantic  &  Danville. — The  General  Manager's  report  shows 
151  mUes  of  road  in  operation  during  1889  ;  gross  earnings, 
1383,356  ;  expenses,  $209,925.  The  contract  has  been  let,  and 
the  grading  is  going  on  for  the  branch  road  to  Buffalo  Springs 

Called  Bonds. — The  following  bonds  iiave  been  called  for 
payment: 

City  op  Cape  Girardeau,  Mo.— Compromise  68  of  1878, 
the  whole  issue  to  be  paid  at  the  National  Bank  of  Commerce, 
in  New  York,  or  at  tlie  office  of  Louis  A.  Coquard,  124  North 
Third  Street,  St.  Louis,  Mo.,  on  March  1,  1890. 

City  of  San  Francisco— Western  Pacific  railroad  bonds 
of  1864,  due  1894,  Nos.  189-201,  both  inclusive,  and  Central 
Pacific  Railroad  bonds  of  1865,  due  1895,  Nos.  294-318,  both  in- 
clusive, to  be  paid  at  the  Treasurer's  office,  San  Francisco,  on 
or  before  Saturday,  February  15,  1890. 

Chicago  &  Western  Indiana— First  mortgage  6s  of  1879, 
due  1919,  to  be  paid  at  105  on  May  1,  1890,  at  the  office  of 
Messrs.  Drexel,  Morgan  &  Co.,  New  York;  43  bonds  of  $1,000 
each,  viz.: 

Nos.  48,  96,  100, 119, 147,  210,  234,  249, 255, 341,  374,  465,  469, 474, 
1300,  1414,  1431,  1442,  1300,  1521,  1605,  1011,  1(^36,1641,1836, 
1899.  VO-a.  2212.  2233,  2329,  2400,  2456,  2575,  2620,  2703,  2722, 
2974,  2999,  8154,  3190,  3204,  3232,  3259. 

Milwaukee  Lake  Shore  &  Western  Railway  Company— 
Ontonagon  Branch  6s  of  1886,  due  April  1,  1896,  to  be  paid  on 
April  1,  1890,  at  the  office  of  S.  S.  Sands  &  Co.,  63  Cedar 
street.  New  York,  25  bonds  of  $1,000 each,  viz.: 

Nos.  12,  40,  43,  49.  51,  58,  59,  61,  91,  95, 108,  113, 161, 163, 172, 

175, 178, 179,  185,  197,  200,  207,  232,  239,  242. 

Sioux  City  &  Pacific  Railroad — Car  trust  6s  of  1883, 
due  1896,  to  be  paid  March  1, 1890,  at  the  Columbian  National 
Bank,  Boston,  viz.,  Nos.  94,  244,  295,  440,  together  with  36 
others,  whose  holders  have  been  personally  notified. 

Chaltanooga  Rome  &  Columbus.— Advices  from  'Rome, 
Ga. ,  g^ve  particulars  of  a  railroad  combination  which  is  being 
developed  by  a  syndicate  headed  by  Pl-esident  John  D. 
Williamson,  of  the  Chattanooga  Rome  &  Columbus  Railroad 
Company.  They  have  already  got  control,  it  is  said,  of  the 
Rome  &  Decatur  Railroad,  and  will  extend  it  to  Canton, 
which  will  make  for  it  a  junction  with  the  Marietta  &  North 
Georgia  Railroad.  This  will  form  a  through  line  to  Atlanta, 
and  give  traffic  connections  with  the  Seaboard  &  Air  Line 
Railroad  to  Portsmouth,  Va.,  and  on  the  Northwest  Railroad 
to  Knoxville,  with  an  early  extension  to  the  Ohio  River. 

Chicago  Bnrlington  &  Northern.- The  foUowmg  is  an  ab- 
stract of  the  income  account  for  the  full  year  1889,  as  com- 
pared with  the  two  previous  years: 

1887.  1888.  1889. 

Gross  farnlngs $2,276,199    $2,026,318    $1,971,159 

Operating  expenses  and  taxes 1,808,762      1,668,318      1,308,591 

Net  earnings $467,436       $358,000       $662,.'567 

Otherlncome 13,192  15,554  2,083 

Total  net  income $180,628       $373,554       $664,650 

Interest $540,000       $635,812       $697,500 

Rentals 67,751  67,480  93,919 

Total  charges $607,751       $703,292       $791,419 

Deficit $127,123       $329,738       $126,769 

Chesapeake  &  Ohio.— President  M.  E.  Ingalls,  of  the  Chesac 
peake  &  Ohio  Railroad,  is  reported  from  Richmond  as  saying, 
that  under  the  recent  charter  granted  by  the  Virginia  Legis- 
lature his  company  will  establish  a  line  of  steamships  between 
New  York  and  Liverpool  and  between  Newport  News  and 
New  York. 

In  regard  to  unauthorized  rumors  that  the  company  would 
not  'use  its  surplus  to  pay  dividends  on  the  first  preferred 
stock,  it  was  stated  at  the  office  of  Drexel,  Morgan  &  Co.,  that 
the  company  has  not  as  yet  considered  directly  or  indirectly 
the  parent  of  a  dividend,  and  the  matter  has  not  received 
recognition.    The  Chesapeake  &  Ohio  Company  has  the  right 
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the  country  during  the  past  year.  By  reference  to  the  classi- 
fied tonnage  statement  herewith,  it  will  be  seen  that  there  was 
to  take  the  surplus  net  earnings  and  apply  them  to  dividend 
payments.  W  hen  the  question  of  extensions,  equipment  and 
betterment  is  brought  up,  it  will  probably  be  met  by  the  issue 
of  5  per  cent  bonds,  which  under  its  charter  the  company  is 
authorized  to  do. 

Detroit  Lansing  &  Northern.— The  directors  have  passed 
the  dividend  again.  The  statement  for  the  year  shows  a  deficit 
Of  $6,712  after  meeting  interest  charges. 

IBS'*  1889. 

£an)tDiits $1,041,800  f  1,131,986 

Sxpenses. 720,631  806,924 


Net f321,169 

Charge* 311,546 


$325,062 
331,774 


Balano Bnr.  $10,623         Def.  $6,712 

The  Boston  flieroW  says:  "The  Detroit  Lansing  &  North- 
■em  Railroad  operates  the  Saginaw  Valley  &  St.  Louis  Railroad, 
and  keeps  a  separate  account  of  its  earnings,  which  are  not 
included  in  the  above.  D.  L.  &  N.  agrees  to  provide  for  any 
ileficit  which  may  arise  from  failure  of  Saginaw  Valley  &  St. 
Louis  to  earn  the  interest  upon  its  bonded  debt.  This  deficit 
amounted  to  $3,369  in  1889,  against  a  deficit  of  $11,738  in  1888, 
making  the  total  deficit  to  January  1,  1890,  $100,628.  The 
equipment  account  of  D.  L.  &  N.  was  swelled  $10,000  during 
1899,  on  account  of  parlor  cars  and  construction,  $4,117  for  a 
new  engine  house,  &c.,  at  West  Detroit." 

Dalnth  &  Winnipeg.— This  company  has  filed  at  Duluth, 
Minn.,  a  mortgage  for  $7,000,000  to  the  Guarantee  Loab  & 
Titist  Company  of  Philadelphia.  The  funds  thus  acquired  are 
to  be  used  to  complete  the  road  to  Winnipeg. — R.  R.  Gazette. 

Edison  General  Electric  Company.— From  the  statement 
prepared  for  the  Stock  Exchange  under  date  of  January  39. 
we  obtain  the  following:  The  total  stock  is  $13,000,000,  of 
which  $7,612,700  is  listed,  $2,496,500  remains  with  the  Farm- 
ers' Loan  &  Trust  Company,  to  be  held  under  certain  deeds  of 
trust  dat^d  April  26  and  December  26,  1889,  and  $1,890,800  re- 
mains in  the  company's  treasury. 

The  Edison  General  Electric  Company  was  organized  under 
the  general  laws  of  the  State  of  New  York,  in  April,  1889,  for 
the  purpose  of  buying  out  the  manufacturing  and  patent- 
holding  companies  mentioned  below,  and  for  the  manufacture 
and  sale  of  electric  apparatus  and  electric  light  and  power; 
but,  by  advice  of  counssl,  the  organization  of  these  compa- 
nies is  retained  for  the  present,  and  their  stocks  are  in  the 
names  of  trustees,  who,  as  by  certificate  filed  herewith,  hold 
them  in  trust  for  the  Edison  General  Electric  Company: 

14,003  shares  Edison  Electric  Light  Company,  out  of  15,000  shares. 
Par,  *100, 
7,500  shares  The   Edison  Unohine   Works.      Entire  capital   stock. 

Par,  $100. 
7, °>00  shares  Bergmann  &  Company.  Entire  capital  stock.  Par,  $:oo. 
•iOO  shares  Canadian  Edison  Maoufacturing  Company.     Entire  is- 
sued capital  ittook.    Far,  $100. 
100  thi  res  Edison   Lamp  Company.    Entire  capital  stock.    Par, 
$2,S00. 
*I3,920  shares  SpraRue  Electric  Railway  and  Motor  Company,  of  which 
*'>''20  shares  were  acquired  since  November  1st,  1889.    En- 
t  re  Issued  capital  stoA  except  80  shares.    Par,  $100. 
1,0  0  sh  .res   Leonard   A  Izard   Company.      Eatire   capital    stock. 

Par,  «100. 
5,00i)  shnres  United  Edison  Manufaotuiing  Company.     Entire  ont^ 
standing  capital  stock.    Par,  $100. 

*  The83  s'lares  of  Sprague  Elec'ric  Railway  and  Manufacturing  Com- 
pany's stock  are  not  included  in  the  trjstees' o^rtittcat>*  above  men- 
tioned, ihp  actual  exchange  of  Sprasnic  stock  for  Edison  General  Electric 
Stock  not  belug  completed  at  this  date. 

^DISON  OEKEBAI.  ELECTWC  COMPANY  BALANCE  SHKET,  OCT.  81,  1889. 

Capital  s'ocks  of  sub  companies $8912859 

14,'03  share"  Fdison  Electric  Light  Company.  ' 

7,500  sharrs  The  Edison  Machine  Works. 
7.500  shurcs  Bcrgiuann  &  Company. 
100  shares  Kdlson  Lamp  Company. 
5,2uo  Bbarrs  Simiguc  Electric  Railway  and  Motor  Com- 
pany. 
5.000  shares  United  Edison  Manafaoturing  Company. 
1,000  shares  Leopard  A  Izard  Company. 
400  shari-s   Canadian    Edison    Manufacturing   Com- 
pany. 

Ca^h  on  hand loi  30= 

Sutwcriptlons  to  capital  stock JI".'.'".' 250  000 

Open  accounts— Loans  to  shops !$i  024,227  ' 

Other  loans —..■..„*.*.".".     '      5*042 

— ^»__^_       1  029  270 

Real  eatate-Broad  and  New  streets,  NewYorkCitr '136756 

Bills  receivable-Received  from  sub  companies  sl^qHl 

Special  profit  ana  loss  estlmated-Edlson  Electric 'LYght 
company .";._         105,000 


.,„..,.,.  $11,109,173 

Capital  stock  ... . ,,,.., ..,.-      .  fltnaonQnA 

Capital  stock  in  tnist S'llV'oAn 

Mortgage  on  real  estate — • I.Ill"" '  s?'non 

Blus payable ::::::::::.:.;::: 71000S 

Open  accounts 608571 

Profit  and  loss  accounts— Kental8"from""real wo,o/i 

estate — .-..-.,,■.■.,,.  $2*'0 

Pivldends  from  Rub-companles .V.V.V.V..V      587,500 

$587  720 
8peoial  profit  and  loss  estimated -Edison  Elec- 
trio  Light  Company lo.i  nnn 


Aght  Company 105,000 

ticsa  ezpeadltores, 


$692,720 
13,319 


679,401 

.      V  V     .^  $11,109,173 

%trkiM^tM^'and^^L\i?ff?,,'''  t^«  '^PP'-  "  firnlshes  them  their 
•  «mU  fwlg  enables  tUem  to  conduct  their  entire  business  on 


Edison  Electric  LiciiT  COMPANY.— This  company  owns  all  the  Edt 
son  patents,  and  sundry  other  patents  deemed  of  value,  for  incandes- 
cent electric  lighting  la  Nottn  and  South  America,  and  all  patent 
litigation  is  cnnduoteil  in  its  name.  It  grants  exclusive  licenses  for 
specified  territory  to  local  companies,  receiving  in  payment  therefor,  as 
royalty,  a  proponlon  of  all  securities  (stocks  or  bonds)  issued,  or  to  l)e 
issued,  by  sucli  licensed  companies.  On  October  31  it  he'd  $1,749,573 
of  stocks  and  bonds  of  different  companies  aoiiuired  for  sach  licenses. 
It.-i  relation  to  such  licensed  c  mipaules  is  not  only  a  stockholder,  but 
also  the  grantor  of  a  liceuse.  which  it  rdserves  the  right  to  forfeit  if  ita 
terms  are  not  complied  with. 

Edison  Machine  Works,  Birguann  A  Company,  The  Edisok 
Lamp  Company.  Canadian  Edison  Manitkactukinc  Company.— The 
four  atHJve-named  comv  antes  {owned  entirely  by  the  Edison  General 
Electric  Company)  are  corporations  engaged  in  the  manufacture  of  ap- 
pliances reiiuired  to  furuii'h  light  and  power  by  eleciricity.  Their 
p'ants  and  output  are  as  follows  : 

EdisOn  MACiiiNE  Works.— Plant  worth  $1,500,000,  situated  on  29 
acres  of  groimd  at  Schenectady,  N.  Y.,  employing  1,400  men,  and  hav- 
ing a  present  capacity  of  $3,000,000  a  year  output. 

Edison  Lamp  Company.— Plant  worth  .$1,200,000,  at  Harrison,  N.  J., 
emplnj'ing  500  men,  and  making  nothing  but  lamps,  of  whxh  its  pres- 
ent capacity  is  8,000  a  day.  It  has  a  branch  factory  at  Hamilton,  Ont., 
wliere  lamps  u^eii  in  Canada  are  manufactured. 

Behomann  a  Company.- Two  plants  worth  $900,000,  in  the  City  of 
New  York,  employing  500  men,  and  having  a  present  capacity  of 
$1,500,000  a  year  output. 

Canadian  Edison  Manufactorino  Company.- Plant  worth  $10,000, 
at  .Sherbrooke,  Canada,  employ  ing  100  men.  started  iti  pursuance  to 
the  Canadian  laws  rt  qniriug  all  patented  articles  sold  In  Canada  to  be 
manufactured  there. 

SpuAtitiE  Electric  Railway  and  Motor  Company.— This  company 
is  engaged  in  furnishing  motive  power  for  railways  and  In  the  trans- 
mii^sjon  of  power  for  manufactuiing  and  general  purposew.  Its  busi- 
ness i.s  very  large  and  rapiiily  ixtending,  ami  by  acqulriug  the  stock  of 
this  company  the  nianufiicture  of  alius  appliances  is  secured  to  the 
manufacturing  department  of  tne  Edison  General  Elec  ric  Company. 

United  Edison  .Manufactueisg  Company  and  Leonard  &  Izabd 
Company.— These  corporalloos  were  organized  to  handle  and  sell  the 
product  ef  the  manut  ■cturing  departments  of  the  Edison  General 
Eltct.'to  Company,  and  they,  ii  steail  of  individuals,  are  the  agents  of 
the  General  Company.  Tliey  also  act  as  construction  companies,  and 
contract  for  every  kind  of  electric  construction.  They  commenced  to 
act  in  that  canaeity  but  recently,  and  no  statement  of  their  business  is 
at  present  submit* ed,  as  too  much  of  their  work  is  yet  in  progress. 

Directors  of  hie  Edison  General  Electric  Company  for  the 
Year  1«90-91.— C.  H.  Coster.  Joseph  8.  Decker,  Thomas  A.  Edison,  J. 
H.  Ilerrick,  Samuel  Insuil,  Edwanl  II.  Johnson.  A.  Marcus,  Carl  Schurz, 
FraiiCls  8.  Smithtrs,  Henry  Villard,  J.  Hood  Wright. 

Huntingdon  &  Broad  Top. — The  annual  report  of  this  rail- 
road and  coal  company  for  1889  shows  gross  earnings  of  $533,- 
843,  an  increase  of  $7,843  ;  expenses,  $271,808,  an  increase  of 
$46,001  ;  net  earnings,  $253,035,  a  decrease  of  $38,157.  The 
damages  by  the  floods  are  estimated  at  $135,000,  and  the  road 
was  idle  twenty-two  days,  while  some  of  its  branches  were 
idle  for  two  months.  The  coal  tonnage  increased  to  1,371,431 
tons,  against  1,330,754  tons  in  1888. 

Iowa  CentraL — Mr.  Russell  Sage  was  elected  President  of  the 
Iowa  Central  Railway  at  a  recent  meeting  of  the  directors  of 
thatcompany  held  in  Chicago.  He  will  serve  out  the  unexpired 
term  of  A.  B.  Stickney,  resigned,  who  held  the  presidency 
temporarily  pending  the  reorganization  of  the  road.  Mr.  H. 
J.  Morse,  of  Messrs.  A.  M.  Kidder  &  Co.,  was  chosen  to  the 
vice-presidency  in  place  of  Mr.  Sage,  and  E.  H.  Perkins,  Jr., 
President  of  the  Importers'  &  Traders'  National  Bank,  was 
elected  Treasurer  in  place  of  Lewis  Boyle,  who  resigned. 

The  Chicago  Milwaukee  &  St.  Paul  has  made  a  running 
arrangement  by  which  its  trains  on  their  way  from  St.  Paul 
to  Kansas  City  will  go  over  the  tracks  of  the  Iowa  Central, 
giving  a  quicker  passenger  service  than  heretofore. 

—  The  thirty  miles  of  track  between  Mason  City  and  Lyle,  re- 
cently abandoned  by  the  Iowa  Central  has  been  leased  by  the 
Chicago  St.  Paul  &  Kansas  City  road,  and  they  are  now  using  it. 

Mexican  Central. — The  Boston  Herald  remarks:  "The 
operations  of  the  Mexican  Central  Road  in  December  and  the 
year  1889  are  compared  with  the  month  and  year  1888  below. 
It  is  an  excellent  showing.  Reduced  to  a  §old  basis,  the  net 
for  the  year  is  not  far  from  $3,100,000,  a  little  less  perhaps, 
but  probably  a  plump  $2,000,000,  and  almost  enough  to  pay 
the  interest  charges  as  they  will  be  made  up  for  the  annual 
report,  without  help  from  the  subsidy.  Full  interest  on  the 
Tampico  bonds  paid,  the  surplus  would  be  not  far  from  $350,- 
000,  including  subsidy.     The  statement  of  operations  follows 

Tear.  18S8.  1889.  Deerea$e 

Earnings $5,774,332  $6,337,226  $562,894 

txpenses 3,418,838  3,511,827  92,989 

Net $2,355,494  $2,825,399  $469,905 

Subsidy  rcc't8(Mex.sU'r)     $638,789  $1,105,632  $466,843 

"  The  subsidy  receipts  for  13  months,  reduced  to  gold  on  a  26 
per  cent  discount  basis,  gives  a  total  of  $818,168,  making  the 
total  approximate  income  of  the  company  from  all  sources 
about  $3,800,000  to  $2,900,000." 

Missouri  Kansas  a  Texas. — The  announcement  made  in 
the  Chronicle  of  last  week  is  fuUy  confirmed,  and  Mr.  H.  J. 
De  Maroz  Oyens,  the  representative  of  the  Amsterdam  Com- 
mittee of  Missouri  Kansas  &  Texas  security  holders,  announces 
that,  on  behalf  of  that  committee,  he  has  assented  to  the  Olcott 
plan  of  reorganization,  and  his  assent  has  been  confirmed  by 
the  depositors  under  that  committee  who  met  for  the  purpose 
on  Friday,  the  14th.  The  Chairman  of  the  London  Commit- 
tee of  general  mortgage  bondholders  also  announces  that  his 
committee  will  accept  the  Olcott  plan  of  reOfljanization. 

New  York  Steam-Heating  Co.— This  company  has  obtained 
the  consent  of  its  stockholders  to  an  issue  of  $1,000,000  fiya 
per  cent  first  mortgage  bonds. 

New  York  &  Northern,— The  New  York  &  Northern  Rail- 
road Company  at  its  recent  directors'  meeting  approved  the 
terms  of  the  contract  that  has  been  for  some  time  pending,  by 
which  the  railroad  of  this  company  is  to  connect  with  the 
Hudson  Suspension  Bridge  now  being  constructed  at  Peeka 
kill.J 
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Nashville  Chattanooea  &  St.  Loul«  Railway.— The  gross 
and  net  earnings  and  cliarges  for  January,  and  for  the  seven 
months  of  the  fiscal  year,  were  as  follows  : 

, January. — .       . — July  1  to  Jan.  31. — . 

1899.  1890.  1888  8?.        1889-90. 

Grounarntnen $293,080    $30S,58fl  $l,928.3i'l    $2,1*9.410 

Operating  expense* 171,>08       183,239    1,124,845       1,265,419 

Net  earnings $121,172    $125,347     $303,499       $883,691 

Interest  and  taxes. $72,885      $73,770     $108,693       $508,315 

ImproTemeuts 3,133  4,640         36,375  50,703 


Borploa.. 


$75,538 
$45,034 


$78,410     $545,268        $550,018 
$46,937     $258,231        $324,973 


New  York  Philadelphia  &  Norfolk.— For  the  year  1889 
gross  earnings  were  $671,432,  an  increase  of  $48,025  ;  ex- 
penses, $.52.'5,430,  an  increase  of  $61,786;  net  earnings,  $146,013, 
a  decrease  of  $18,760.  The  large  extraordinary  expenditure 
in  1889  for  repairing  the  company's  wharves  at  Cape  Charles, 
Va.,  and  Crisfield,  Md.,  whicli  were  badly  damaged  by  storms 
and  floods,  and  for  additional  ballasting,  amounting  to  about 
$50,000,  were  charged  to  operating  expenses. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 
Governing  Committee  have  added  to  the  lists  for  dealings  the 
following : 

£di80K  Oenerai.  Electric  Compant— $7,612,700  capital  stock. 

Illinois  Central  Railroad— $1,673,000  additional  4  per  cent  gold 
bonds,  mailing  the  total  amount  listed  $12,039,000. 

liOCisviLLB  &  M>t.SHTiLLE  RAILROAD— $13,000,000  additional  capital 
■took. 

Mbxican  Teleorapii  C!ompant— $500,000  additional  capital  stock, 
n»Uog  the  total  amount  listed  $2,000.0U0. 

MissoiTKi  Pacific  R*ilway— $265,000  additional  general  cinsol. 
mortgage  riillway  and  land  grant  5  per  cent  gold  bonds,  making  the  to- 
tal amount  listed  $18,430,000. 

Norfolk  &  Western  Railroad— $174,000  additional  general  mort- 
gage  6  per  cent  bondH,  making  the  total  amount  listed  $7,283,000. 

MiciiiOAN  Central  Railroad— $2,400,000  4  per  cent  mjrtgage  bonds 
of  1940,  coupon  and  registered. 

North  Pacific  &  Montana  Railroad— $375,000  additional  first 
morigagc   6  per  cent   gold   bond^,  making   the   total   amount  listed 

^esi.uoo. 

Third  Avenue  Railroad— $2,500,000  additional  first  mortgage  5 
percent  go  d  boi  ds.  makin«  the  total  amouut  listed  $3,500,000. 

Union  Elevated  Railroad  of  Brooklyn-$3,195.000  additional 
first  mortgage  6  per  cent  gold  bonds,  making  the  total  amount  listed 
»5.500,0'  O. 

Westers  Union  Teleorapii  Compant- $1,000,000  additional  5  per 
eento}llateral  trust  currency  bonds,  making  the  total  amount  listed 
$8,500,000. 

West  Virginia  Central  &  Pittsburg  Railway— $600,000  ad- 
dlUonal  fir.- 1  moi  teage  U  uer  cent  thirty-year  gold  bonds,  making  the 
total  amount  listed  $2,250,000. 

The  certificates  of  the  American  Cotton  Oil  Trust,  of  which 
a  few  have  not  l>een  deposited  under  the  plan  of  reorganiza- 
tion, have  l>een  stricicen  from  the  unlisted  department  of  the 
Stock  Ehcchange. 

Railroads  in  Massachnsettsi. — The  following  reports  for  the 
quarter  ending  Dec.  31  have  been  filed  with  the  Massachusetts 
Railroad  Commissioners: 

^-V.  T.  Prot.  <t  Boston.-, 
1888  ^  1889 

Grou  earnings $33.^,654         $781,213 

Operating  expenses       269,';  90  479,658 


—Connect:cut  River. — 
1888.  1839. 

$265,818         $208,026 
157,338  149,214 


Net  earnings..  .  $63,8fi4 

Otberlncome 23,955 

Total  income....  $87,819 

Int.rentals  &  taxes  36,582 


$301,585 
23,955 

$325,540 
170,947 


$108,483 
3,053 

$111,535 
23,744 


$118,812 
2,946 


$121,758 
27,921 

Surplus $51,237  $154,593  $87,791  $93,837 

*  In  1888  Providence  Sc  Worcester  Railroad  not  Included. 

Railroads  in  New  York  State. — The  following  reports  for 
the  quarter  ended  Dec.  81  have  been  filed  with  the  New  Yorlc 
State  Railroad  Commissioners: 

^y.  T.  Lake  E.  tt  Wc»'.-, 
188S  18^9 

Gross  rarnings $6,964,417      $7,472,034 

Operating  expenses 4,364,890        4.736,708 


Net  earnings $2,590,527      $2,735,236 

I/ess  percentage  to  leased  roads 608,824  695,388 


Balance $1,990,703       $2,039,348 

Other  income 3  71,936  403,916 


Totalnet  Income $2,362,639      $2,443,764 

Interest,  taxes,  rentals,  dkc 1,594,050        1,900,910 


Surplus $168,589  $342,824 

. y.  T.itNewEng. ,     ^.V.  r.  N.  B.  di  Hart.— 

1888  1889  1888  1880. 

Grosseamlngs $1,415,864     $1,502,h01     $2,553,0.^1     $2,71l!582 

Operating  expenses       922,882  929,074       1,641,638       1,605,771 


Net  earnings. 
Otlier  Income. . . . 


$492,982 
17,173 


$373,837 
737 


$311,413     $1,015,811 
28,396  36,868 


Total  income...     $510,155  $374,624 

Taxe8,int.  &  r^t'ls       409,014  421,600 

BaUnccBurplua     $101,141  $153,024 

. Boilon  A  A  Ibany. . 

1888.  1889. 

Orosseamings $2,310,385  $2,378,277 

Operating  expenses..    1,588,642  1,582,333 


Net  earnings 

Otberlncome 


$939,809 
378,483 


$1,032,679 
403,590 


$561,326         $649,089 
-y.  T.  Chicago  <t  St.  L.-. 

1888.  1859. 

$1,274,544    $1,455,958 

1,055,381       1,129,036 


$730,743        $795,744 


Total $730,743       $795,744 

Jnt,  taxee  *  rentals.       663,617         693,743 


BalanM.. 


$330,398 
269,296 

.cor.  $67,126  8ar.$101,999  det.$24,665  snr.  $61,102 


$219,163 
2,139 

$221,302 
245,467 


$320,922 
3,476 


—  Albanj/  d  Sutq.  <te. — .  . — Benn:  il  Baratoga, — > 
1888.                 1889.  1888.  1889. 

Gross  earnings $S83,«73         $31U,<<2t       $57.'^.797        $572,573 

Operating  expenses       425,2  !{4  457,308         327,385  309,637 

Net  earnings...     $403,409         $462,516       $248,412        •2«2,P8» 
Otberlncome 6,681  6,081 

Total  income  ..     $163,409         $462,516       $295,093        $209,617 
Int.rent  .taxes,  &c.       2.57,105  278,139         266,971  263,897 

Balance sur. $206,304  sur.  $184,377  def.$ll,878     sor.  $5,720- 

. y.  Y.itCan. .      ^D. L.ilW.  hated  linet.-* 

1838  1889  1888  1889 

Gross  earnings $^17,531       $227,47.n    $2,115,361    $2,073,377 

Operating  expentes..       104,292  127,530         993,6' 4      1,048,162 

Neteaminge $113,239         $99,945    $1,121,697    $1,025,215' 

Otberlncome 

Total $113,230  $99,941    $1,121,697    $1,025,215 

Int.,  taxes  <Sc  rentals .  66,706  73,983         541,463         642,960 

Balance sur.  $16,533  *ur.$25,9e2«ur.$580,231sar.f  182,255 

r-Manhattan  Elevated.— <       ^Brooklyn  Eleraled.—^ 
1888  1889  1888  1889 

Gross  earnings $2,305,086    $2,452,840       $248,460       $407,229 

Operating  expenses.    1,217,742      1,228,104         153,911  232,394 

Net  earnings $1,038,244    $1,224,736         $94,549       $174,635 

Otberlncome 30,509  21,500  3,136  1,581 

Total $1,118,753    $1,248,236  $97,685       $176,216 

Int.,  tuxes  &  rentals.        558,228         477,170         104,491         149,568 

Balance $560,525      $769,066   deT.  $6,806  sur.  $26.e48 

Richmond  Terminal— Cincinnati  N.  0.  &  Texas  Pacific.— 
Mr.  Inman  was  reported  last  weelc  as  saying  that  negotiations 
were  pending  for  the  acquisition  of  the  "Queen  and  Crssent" 
system.  X^e  press  dispatches  now  give  the  following,  which 
is  not  yet  confirmed  by  any  official  announcement:  "It  is  re- 
ported here  on  good  authority  from  Chattanooga  that  Adjt.- 
Gen.  Hawliins  of  Ohio,  who  is  at  Atlanta,  telegraphed  as  fol- 
lows :  "  I  learn  from  one  of  the  Inman  party  wlio  is  here  tliat 
the  Richmond  &  West  Point  Terminal  syndicate  iias  secured 
the  Queen  and  Crescent  Road.  The  basis  of  the  deal  is  not 
learned,  but  it  is  an  assured  fact.'  " 

St.  Lonis  &  Chicago. — Holders  of  first  mortgage  bonds 
secured  by  the  mortgage  to  the  Mercantile  Trust  Company  will 
receive  tlie  amount  of  the  principal  of  their  t>ond3  at  the  Cen- 
tral Trust  Company  of  New  York,  on  and  after  February  15, 
1890,  on  presenting  their  bonds  to  he  stamped.  Payment  on 
account  of  past-due  interest  is  deferred  until  the  court  shall 
liave  fixed  the  amount  of  prior  liens.  Interest  will  not  run 
after  February  15,  1890. 

St.  Louis  Arkansas  &  Texas. — The  Olcott  Reorganization 
Committee  of  the  St.  Louis  Arkansas  &  Texas  Railway  Co. 
atmounces  that  the  following  securities  had  been  deposited  fo 
date  with  the  Central  Trust  Co. :  18,657,000  firsts,  $7,759,000 
seconds  and  §5,926,800  stocli. 

Steel  Production  in  the  United  States— The  American 
Iron  and  Steel  Association  has  ascertained  that  the  total  quan- 
tity of  Bessemer  steel  rails  made  in  the  United  States  in  1889 
by  works  producing  their  own  ingots  was  1,644,234  net  tons, 
or  1,468,066  gross  tons,  a  gain  of  102,145  gross  tons  over  the 
production  of  1,365,921  gross  tons  in  1888.  The  following 
table  presents  tlie  details  of  the  production  of  Bessemer  steel 
raUs  in  net  tons  of  2,000  lbs  in  1889,  excluding  the  compara- 
tively small  quantity  of  rails  rolled  in  iron  rolling  mills  from 
purchased  blooms : 

ro,'a(;88P,  Total  1869, 

Slatet.                                                                     net  ton'.  net  tone. 

Pennsylvania 1,10'J.317  011.206 

minois 520.054  488,63» 

Other  States ,—.       21,663  129,987 

Total 1,644.234         1,529,832 

The  production  of  Bessemer  steel  ingots  last  year  was  about 
400,000  gross  tons  larger  than  in  1888,  and  closely  approached 
the  quantity  produced  in  1887,  the  year  of  the  largest  produc- 
tion in  the  United  States  of  Bessemer  steel,  when  there  were 
made  2,936,033  gross  tons  of  ingots,  thus  indicating  how  rap- 
idly the  demand  continues  to  increase  for  steel  for  miscellane- 
ous products  which  were  formerly  made  of  iron. 

Sugar  Trust. — A  decision  was  handed  down  this  week  in 
the  Supreme  Court  Chambers  by  Judge  O'Brien,  in  the  tem- 
porary injunction  asked  by  Winthrop  Gray,  receiver  of  the 
North  River  Sugar  Refining  Company,  against  the  Sugar  Re- 
fineries Company,  in  which  he  upheld  the  motion  restraining 
the  Trust  from  paying  out  moneys  except  such  as  are  needed 
in  the  ordinary  transaction  of  its  business  and  without  preju- 
dice, and  with  leave  to  apply  from  time  to  time  for  the  j^y- 
ment  of  such  dividends  to  the  certificate- holders  as  may  be 
justified  by  the  profits  of  the  business.    Judge  O'Brien  says: 

"The  injunction  should  be  continued,  but  not  so  conditioned 
as  to  injure  or  embarrass  the  defendants  in  the  prosecution  of 
their  business  until  such  time  as  the  Court  of  Appeals  shall 
have  finally  passed  upon  the  main  question  involving  the  judg- 
ment of  forfeiture  of  the  cliarter.  TiQ  then  tlie  refineries 
should  be  allowed  to  pursue  their  business,  pay  their  dividends, 
&c.  At  the  same  time,  it  being  claimed  that  under  the  guise 
of  dividends  large  sums  of  cash  other  than  profits  of  tlie  busi- 
ness have  bten  or  would  be  paid  out,  and  depletion  of  the 
capital  or  corpus  of  the  alleged  copartnership  follow,  tne 
Court  should  exercise  some  supervision  to  the  end  that  they 
should  be  prevented  from  doing  indirectly  what  the  Caurt 
would  enjoin  them  from  doing  directly." 


248 


THE   CHBONICLE 


[Vou  U 


%\tt   ^ommtxtml  ^imes. 


Sat. 

Mon. 

Tuei. 

Wed. 

Thur. 

Fri. 

6-21 

618 

6-19 

6-18 

618 

619 

6-27 

6-25 

6-24 

6-22 

6-22 

6-22 

6-31 

6-31 

6-30 

6-28 

6-27 

6-29 

6-43 

6-42 

6-42 

6-40 

6-39 

e-40 

6-60 

6-60 

6-55 

6.56 

COMMERCIAL    EPITOME. 

Fbidat  Night,  Feb.  14, 1890. 

Trade  is  not  in  an  altogether  satisfactory  condition.  Wool 
and  woolen  goods  are  quiet.  Boots  and  shoes  are  in  moderate 
demand.  Cereals  have  been  more  active  but  quotations  have 
not  improved,  while  flour  has  continued  dull.  Cotton  has 
been  active  and  advancing,  while  cotton  goods  have  responded 
in  some  measure  to  the  rise  in  the  raw  material.  The  general 
feeling  is  hopeful. 

Lard  has  fluctuated  within  narrow  limits,  and  has  latterly 
fceen  quiet,  closing  steadier,  though  still  to  a  great  extent 
neglected.  Refined  for  the  Continent  was  quoted  at  6® 
6-50o.  and  for  South  America  at  7c.,  while 900  tcs.  Western  on 
the  spot  sold  to-day  at  6-20c.  and  100  tcs.  City  at  5'70c. 

DAII.T  CLOBIKO  PBICE8  OF  LASD  FUTURBS. 

March  delivery c. 

April  deliverv o. 

Maydellverr o. 

July  delivery o. 

October  delivery c. 

Pork  has  been  in  fair  demand,  but  closed  rather  weak  at 
$10  50J$11  25  for  new  mess,  $10@$10  75  for  old  do.,  $9  25a 
$9  75  for  extra  prime  and  $11  50(a$13  for  clear  back.  Beef  has 
been  steady  but  qtiiet  at  $6  50®  |7  for  extra  mess,  $7  75®  $8  for 
packet,  $7  50®  $8  for  plate  and  $11  50S$14  for  city  extra  India 
mess.  Beef  hams  have  been  steady  at  $12  25®  $13  for  small  lots. 
Cut  meats  have  been  quiet  and  steady,  closing  at  8>^@  8%c.  for 
pickled  hams,  4}^c.  for  do.  shoulders  and  5®  6c.  for  do.  bellies, 
including  10  lbs.  average  at  53^c.;  smoked  shoulders  5@53^c. 
TaUow  has  sold  pretty  freely  at  4  .5-32c.,  closing  quiet.  Stear- 
ine  is  quoted  at  Gjgc.  for  Western  and  City.  Oleomargarine, 
B  5-16@5j8C.  Butter  has  been  quiet  and  weaker,  especially 
for  the  lower  grades,  which  are  plentiful.  The  top  price  is 
now  281^0.  for  Elgin  creamery,  with  the  best  Western  factory 
17@18}^c.  Cheese  has  been  in  fair  demand  and  firm,  closing 
at  10@10V^c.  for  full  cream  State  factory. 

Rio  coffee  on  the  spot  has  been  in  good  demand  and  firmer, 
closing  at  17)^c.  for  No.  7  flat  bean.  Mild  has  been  in  good 
demand  and  firm.  Rio  options  have  fluctuated  within  narrow 
limits,  now  advancing  and  now  declining,  but  closing  at  a 
net  advance  for  the  week  of  5  to  10  points,  this  being  the  rise 
to-day,  which  was  due  to  an  unexpected  advance  in  Havre, 
and  the  firmness  and  activity  on  the  spot,  as  well  as  a  decreas- 
ing stock  at  Rio  de  Janeiro.  The  receipts  have  been  liberal, 
but  the  speculation  is  narrow  and  "  professional,"  and  a  few 
supporting  orders  from  bulls  sustain  the  market  each  day 
in  the  absence  of  any^  aggressive  short  interest.  The  propor- 
tions of  the  speculation  have  shruuk  so  sharply  that  to-day  the 
sales  of  options  were  only  13,500  bags.  The  option  market  is 
understood  to  be  heavily  "  long,"  while  the  short  interest  is 
said  to  be  confined  for  the  most  part  to  hedging  sales  by  job- 
bers against  the  actual  coffee.  Contrary  to  expectations  the 
world's  visible  supply  increased  during  January  75,463  bags, 
whereas  a  decrease  had  been  expected  of  from  50,000  to  1  50, 
000  bags.     Options  closed  firm,  with  the  following  prices  bid  : 

February 1610c.  I  May 16o.        I  Ai  yc-^t 15-8.'3c 

March 1605o.    June 15  95o.    September 15-80c 

April 16c        I  July 15-90c.  I  October 15-75o 

Raw  sugar  has  fallen  to  5  l-16c.  for  fair  refining,  while  the 
quotation  for  96-test  centrifugal  has  continued  to  be  S^gC. , 
closing  firm  and  fairly  active  both  for  raw  and  refined.  Cut 
loaf  and  crushed  are  quoted  at  73^c.  and  powdered  at  65gC. 
Tea  has  sold  at  steady  prices. 

Kentucky  tobacco  has  been  more  active  and  steady,  with  sales 
of  450hhds.,  of  which  300  hhds.  for  export.  Seed  leaf  has  sold 
slowly  at  generally  unchanged  prices.  The  sales  embrace  450 
cases,  crop  1887-88,  Pennsylvania  seed  leaf,  at  &J^@llc.  ;  200 
icases,  crop  1888,  State  Havana,  at  133^@14c.  ;  1.50  cases,  crop 
1888,  New  England  Havana,  at  16®  40c.  ;  200  cases,  crop  1888, 
Wisconsin  Havana,  at  10i^@13c.  ;  lOO  cases,  crop  1888,  Penn- 
sylvania Havana  on  private  terms  ;  200  cases  sundries  at  &\4 
@SlHc.;  also  600  bales  Havana  at  64c.@$l  15  and  300  bales 
Sumatra  at  $l(a$2  15. 

Spirits  turpentine  has  advanced  to  43}^®  44c.  owing  to  a  rise 
in  Southern  markets.  Rosin  has  been  active  and  higher  here  and 
at  the  South,  and  the  New  YorK  stock  has  been  considerably 
reduced,  closing  at  $1  25  a  1  30  for  common  to  good  strained. 
Hefined  petroleum  is  still  73^c.  in  barrels  and  9'70c  in  cases  ; 
naphtha  8'lOc  and  crude  in  barrels  l^c.  Crude  certificates 
closed  at  1-061^®  1 -06=^0.  Hops  have  been  firm.  Wool  has 
been  dull  and  depressed,  with  sales  of  domestic  fleece  at  30 g 
84c  and  California  at  18®  21c. 

On  the  Metal  Exchange  tin  has  been  the  leading  feature, 
monopolizing  most  of  the  business.  Straits  sold  to-day  at 
20-60C.  on  the  spot,  20-55@20-60c.  for  February  and  20-30c. 
for  April,  closing  Arm.  Copper  was  quiet  but  firm  to-day, 
with  the  February  settUng  price  14-20c.  Lead  and  spelter  were 
dull,  and  iron  warrants  neglected  and  depressed,  with  the 
eettling  pfrices  $17-62i^  for  February  and  $18  for  May.  Steel 
raUs  have  been  quiet  at  $35-50. 


COTTON. 

Friday.  P.  M.,  February  14,  1890. 
The  Movement  of  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  99,965  bales, 
against  140,253  bales  last  week  and  159,265  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,202,643  bales,  against  4,736,384  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  466,259  bales. 


BeeeiplMot— 

Sat. 

Mon. 

Tut». 

Wed. 

Thurt. 

Fri. 

Totit. 

Gal  ve.ston 

El  Paso,  &c... 
.Vew  Orleans.. . 
Mobile 

1,407 

6,512 

478 

3,246 

497 

113 

1,917 
1,132 

470 
591 

758 

3,062 

3,524 
1,530 

4,376 

755 

152 

1,542 
1,084 

560 
721 

153 

1,646 

6,532 
181 

1,839 

224 

284 

'  772 
3,670 

735 

278 

826 

1,681 

4,802 
112 

1,358 

340 

'""89 

1,339 
1,224 

512 
1,1.55 

1,278 

975 

8,738 
128 

1,273 

198 

95 

1,065 
547 

411 

829 

298 

3,396 

l.S-id 

4,151 

501 

507 

943 

3,148 

63 
13 

515 
1,614 
1,247 

823 

376 
2,112 

363 

12,167 
1,829 

34,259 
2,930 

Florida 

Savannah 

Brunsw'k,  &c. 
Charleston 

PortRoyal,&o 
Wilmington 

Wash'gton,(tc 
Sorfolk    

507 

13,035 

3,148 

2,014 

796 

13 

7,200 

West  Point... 

N'wp'tN'8,Ac. 

Sew  York 

7,271 
1,247 
3.511 
3,950 

Baltimore 

Philadelph'a,&e 

2,412 
3,676 

Totals  this  week 

17,1'21 

17,459 

14,987 

13,940 

14.537  i  21,901 

99.965 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1.  1889,  and 


Recetptt  to 
Feb.  14. 


Oalveston . . . 

El  Paso,  &c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  &c. 
Charleston  .. 

P.Boyal,&c 
Wilmington 

Wash'tn,&c 
Norfolk... 

West  Point. 

NwptN.,&o 
New  York. 
Boston.. .. 
Baltimore. 
Phil'del'a,  <fec 


1889-90. 


Week. 


12,167 
1,829 

34,259 

2,930 

507 

13,035 
3,148 
2,014 


796 
13 
7,200 
7,271 
1,247 
3,511 
3,950 
2,412 
3.676 


Since  Sep. 
1,  1889. 


786,106 

13,022 

1,743,385 

227,313 

24,632 

865,736 

151,065 

301,206 

1,768 

127,539 

3,720 

368,326 

296,190 

44,358 

78,176 

54,102 

60,062 

50,937 


Totals 99,965  5,202,643  135,670|4,736,384 


1888-89. 


Thit     Since  Sep. 
Week.     1, 1888. 


13,031 

1,843; 

43,107' 

5,099] 

105 

19,382 

3,947 

6,527 

164 

2,416 

47 

9,676 

12,089 

6,729 

3,421 

3,748 

3,489 

850 


587,133 

15,544 

,468,653 

188,223 

20,626 

747,378 

107,864 

344,562 

13,462 

144,167 

4,302 

437,003 

340,400 

96,793 

67,703 

61,746 

56,124 

34,701 


Stock. 


1890. 


49,059 


281,693 
24,241 


47,888 
15,104 
28,793 


12,133 


41,900 


7,269 

134,604 

11,850 

9,020 
17,569 


1889. 


35,159 


355,727 
37,514 


83,279 

24,697 

5,833 

41,888 


23,957 
232,182 
13,000 
22,956 
15,392 


681,123i     891,584 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ReeeipUat—      1890. 


Galv'ston.&c, 
New  Orleans 

Mobile 

Savannah.  .. 
Charrot'n,&c 
Wilm'gt'n,&o 

Norfolk 

W't  Point,  &c 
All  others 


Tot. this  week 


13,996 
34,259 

2,930 
13,035 

2,014 
809 

7,200 

8,518 
17,201 


99,965 


1889. 


1888. 


14,874 

43,107 

5,099 

19,382 

6,691 

2,463 

9,676 

18,818 

15,560 


135,670 


6,574 
35,327 
2,149 
5,571 
6,755 
1,515 
4,910 
8,669 
12,667 


1887. 


6,716 

33,537 

2,909 

7.902 

4,050 

929 

10,092 

6,308 

14,139 


•84,137       86,582 


1886. 


11,899 
42,762 
5,109 
12,049 
6,20^ 
1,387 
9,808 
5,718 
7,590 


1885. 


4,073 
22,741 
8,151 
5,065 
6,107 
681 
6,021 
1,560 
4,925 


102,524      54,324 


31nce8ept.l.  5202,643  4736,384  4766,873  4681.221  4443,930!4339,722 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  106,110  bales,  of  which  73,856  were  to  Great  Britain,  8,769 
to  France  and  23,485  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Bmportt 
fr&fn-' 


Great  Conti-    Total 

Brifn.  ^<"«e    nent.    Week. 


Galveston 

New  Orleans.. 

Mobile 

Savaanab 

Brunswick 

Charleston  — 
Wilmington... 

Norfolk 

West  Point.... 
N'portNwa.  &o 
New  York... 

Boston 

Baltimore... 
PhUadelp'a.*o 

Total 


Total,  1888-B9. 


Werk  Ending  Feh.  14. 
Exported  to— 


2.491 
15,907 

7.5I0i 


14,'i81 
6,983 
1,030 

i«,»33 

6.S61 

8,521 

973 


7,330 


78,858 


1,764 
3.873 


18.098 


4,681 

SO 

1.049 


4,215 
27,110 


11,787 
6,993 
1.030 

22,463 

6,411 

4,570 

973 


Prom  Sept.  1.  18SB.  to  Feb.  14,  1890 
Exported  to— 


Great 
BrUain.  FrailM 


280.738 
679.580 
44.789 
160,738 
90.062 
44,018 
71,928 
188,405 
131,078 

ao.BM 

328.438 
91.400 
38,507 
19,100 


34.659 
311,174 


30,326 
24.246 


23,485  lOli.UO  2,178,893  431,867 


29,88* 
1,300 


72,804  20,530  24,903  118,227 '1.988.921  316.089 


Conti^ 
runt. 

119,103 
407,390 

.297,407 
14,237 
143,802 
32,988 
31,759 
20,609 

100,755 

1,8,'0 

82.063 

1,606 

1,208,458 

e85.203  3.390.153 


TotaX. 

431,800 

1,398,124 

44,789 

478,471 

101,349 

211,866 

104,914 

220,164 

151,687 

20,906 

457,083 

«3,2S9 

72.870 

80,706 

3,813,718 


Fkbhcart  16,  1880.] 
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In  addition  to  above  exporte,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Hhipboard,  not  eltartd—for 

LeaHno 
Stuck. 

Feb.  14,  at— 

Qreal 
Britain. 

France. 

Other 
Foreign 

Ooatl- 
wUt. 

Total. 

New  Orleans... 
Mobl.o 

18.245      3,587 

35.705 
None. 
4.000 

11,000 
2,730 
1,500 
8,250 
6,000 

423 
None. 

300 
4,800 
10,670 
3,500 
None. 
None. 

57.900 
None. 
9,3WI 
15.800 
28.000 
25,000 
18,675 
19,000 

223,733 
24,211 

Charleston .... 

Sarannah 

Galveston 

Norfolk 

New  York 

Other  ports 

5,000 
None. 
14,600 
20,000 
9,700 
13.000 

None. 
None. 
None. 
None. 
725 
None. 

10,493 
32,088 
21,050 
16,900 
115,92!) 
53,945 

Total  1890... 

80,545 

4,312 

60,185 

19,693 

173,735 

507,388 

Total  1889... 
Total  1888... 

59,226      4,052 
63.596      2,685 

45,884 
61,157 

22,706 
16,147 

131,868 
143,585 

759,716 
758,096 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  active,  and  after  a  decline  early  in  the  week  prices  re- 
covered the  loss  and  further  advanced.  There  was  an  advance 
on  Monday,  largely  owing  to  a  report  by  the  Agricultural 
Bureau  favorable  to  the  "long"  interest.  Other  circum- 
stances contributed  to  the  upward  movement ;  among  them 
was  the  fact  that  the  receipts  at  the  ports  were  only  17,768 
bales,  against  35,814  bales  the  same  day  last  week  and  26,000 
bales  on  the  corresponding  date  last  year,  while  the  exports 
were  nearly  double  the  receipts.  On  Tuesday  there  was  a  de- 
cline in  the  face  of  an  advance  in  Liverpool  and  continued 
small  receipts,  the  depression  being  due  partly  to  the  fact  that 
Liverpool  quotations  did  not  rise  so  much  as  had  been  ex- 
pected, and  partly  to  "long"  realizing.  Further  realizing 
caused  a  net  decline  on  Wednesday,  after  an  early  advance, 
Liverpool  prices  moreover  being  lower.  On  Thursday  there 
was  an  advance,  largely  owing  to  an  unexpected  rise  in  Liv- 
eriX)ol,  where  bears  were  reported  to  be  covering,  owing 
to  estimates  sent  from  New  York  that  the  plantation 
movement  this  week  would  not  reach  more  than  75,000  to 
80,000  bales,  and  the  receipts  at  the  interior  towns  only 
25,000  to  26,000  bales.  The  exports  from  the  ports  continued 
liberal,  moreover,  being  considerably  in  excess  of  the  receipts, 
while  there  were  reports  of  a  paucity  of  cotton  in  the  interior. 
Considerable  stress,  in  fact,  was  laid  on  the  smallness  of  the 
receipts  at  the  interior  towns,  those  at  Memphis,  for  example, 
being  589  bales  against  2,356  bales  on  the  same  day  last  year. 
To-day  there  was  a  slight  advance,  owing  to  small  receipts  at 
the  ports  and  interior  towns,  those  at  the  latter  being  small  for 
the  week,  while  renewed  buying  was  reported  for  foreign 
account,  with  the  Liverpool  market  slightly  higher,  and  prices 
at  the  South  either  firm  or  showing  a  small  advance. 

Spot  cotton  advanced  %c.,  to  11  5-16c.  for  middling  uplands, 
with  moderate  transactions. 

The  total  sales  for  forward  delivery  for  the  week  are  783,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,229  bales,  including  3,605  for  export,  3,624  for  consumption, 
—  for  speculation,  and  — ;  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  da.y  of  the  past  week — February  8  to  February  14. 


UPLANDS. 


Sat. 


Ordinary 

Strict  Ordinary 

Good  Ordinar.v 

Strict  Good  Ordinary. 

LowMlddliuc 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.*lb. 


8^8 

9% 
10!,  a 
1011,6 

ll'ifl 

llBg 
121,8 

12»,, 


mon  Taea  Wed    Tl> 


81a 

8i6,a 

9>'ia 

lOH 

10% 

llhe 

UI4 

Ilia 

liu,e 

1218 

1258 


81a 

816,6 
913,6 

1014 

10% 

lUie 

III4 

Ills 

1111,6 

1218 
12=8 


81a 

913,8 
IOI4 
10% 
lUlB 
III4 
H<2 
1111,, 
1218 
12=8 


813 

81-1 

913,8 

lOU 
10% 

111,8 
III4 

Ilia 

1111,8 
1218 

120e 


Frl. 


89,6 

9 
9-'8 

10',  6 
1013,8 
Ills 
115,8 

11».6 
11% 
12<,6 
1211,8 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  (iood  Ordinary. . 

Low  Middling 

Strict  Low  Middling. . , 

Middling , 

GoodMrddling 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.»lb. 


Sat.    itlou  Taea  Wed    Th.     Frl 


811,6 

9% 
10 

107,6 
1016,6 

im 

117,, 
1111,6 
11^8 
125,8 
11213,81 


8% 

9'I8 

101,6 

101a 
11 

Ilia 
11% 

1116l« 

12% 

12^8 


8% 
9'i« 

101,6 

lOia 
11 

ll'is 

III2 

11% 

1116,8 
1239 

1278 


8% 

91,6 
IOI2 
11 
llSiB 

Ilia 
11% 

lliB,e 

1238 

1278 


9'ie 

101,6 

lOia 
11 

11«18 

11 V 
11% 

1115,6 

1238 

12^8 


914 

IOI9 
lOK,, 

ll'ie 

1138 
ll'lfl 

111-ie 
12 

12',« 
1216,8 


STAINED. 


Sat.    Rlon  Tneal  Wed    Tb.    Frl. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.yib. 


8>,6       838 

8l'i«    9 

978         916,8 

10'i,«|lO% 


838        838 
9  9 

915,6     916,6 

10%      10% 


838       8',e 
9  91,6 

916,6  10 
10%    Il0i3,e 


MARKET  AND  SALES. 


SPOT  MABKET 
CLOSED. 


Bat.  .'Steady 

Mon .  Steady  at  1,6  ad. 

Tues. Steady 

Wed.iEaaler 

Thiir.  Firm 

Fri...|Steadyat  ijaad.i 

ToUll f 


SALES  OF  SPOT  AND  TBANSrT. 


Ex- 
port. 


Oon-     Spec-  Tran-  _  .  , 
rump,  ul'l'n    tU.     Total. 


3,605 


617 
168 
1,151 
335 
175 
178 


3,605  2,624 


Salee. 


4,222 
168 

1,151 
335 
175 
178 


7.229  783.900 


74,500 
173,000 
174,700 
132,500 
133,100 

96,100 


IfUv- 
erU'. 


The  daUy  deliverlea  given   above   are   aotnaUy  deUvere*  the   day 
previous  to  that  on  which  they  are  ra»srte<).  "»  "i""   "•/ 


The  Sales  and  Prices  of   Futures  are  shown  by  ths 
following  comprehensive  table: 


*  Inoluda^Rales  in  September,  1889,  for  September,  147,600;  Septem 
bot^October,  for  October,  640,600;  SeptembcivNo  vember,  for  November, 
636,200;  September-December,  for  December,  957,200;  September- 
January,  for  January,  1,570,100. 

^p°  We  nave  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll-lOo.:  Monday,  ll-25c.;  Tuesday, 
11-15C.;  Wednesday.  ll-lSc;  Thursday,  ll-25c.;  Friday,  ll-25c. 

The  following  exchanges  have  been  made  during  the  week. 


■08  pd.  to  cxch.  200  Mch.  for  May. 
"03  pd.  to  cxeli.  100  July  for  Aug. 
•10  pd.  toexcb.  200  May  for  July. 
•03  pd.  to  exch.  200  July  for  Aug." 


•10  pd.  to  exch.  100  April  for  Juns. 
•12  pd.  to  exch.  500  May.  for  Aug. 
■13  pd.  to  exch.  200  Dec  for  Oct. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  14),  we  add  the  item  of  exports  from 
the  Unfted  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Btook  at  Liverpool bales  1,014,000     733,000     852,000     914,000 

JBtook  at  London 14,000         4,000       26,000       10,000 


Total  Great  Britain  stock.  1,028,000     737,000  878,000  924,000 

Btock  at  Hamburg 2,400  3,100  4,200  3,300 

Btock  at  Bremen.  138,000  14,000  43,300  24,200 

Btock  at  Amsterdam 6,000  21,000  26,000  32,000 

Btock  at  Rotterdam 300  300  300  400 

St/vk  Ht  AiitwpFD  5.000  500  700  1,700 

IS^ka  Hav^l^v.v::;:::::::  170  oSo  100.000  183.000  237.000 

Btock  at  Marseilles  3,000  4,000  3,000  3,000 

Btock  at  BareeloM.V.V..;;;:  110,000  42  000  48.000  37,000 

6tockatGenoa..„..  .........  16,000  6,000  4,000  5.000 

Stock  at  Meste..... 13,000 8,000  5,000  8,000 

Total  Continental  stocks 463.700  198,900  317,500  351,600 


Total  European  stocks..  ..  1,491,700 

India  cotton  afloat  for  Europe.  149,000 

Amer.cott'Dafloatfor  Europe.  375,000 

EgyptBrazil.&c.afltforE'r'pe  36.000 

Btock  in  United  States  ports  . .  681,123 

Btock  in  U.  8.  interior  towns..  241,592 

United  States  exports  to-day.  9,557 


935,900  1,195,500  1,275,600 

225,000  119,000  180,000 

377,000  353,000  505,000 

48.000  55,000  45,000 

891,584  901,681  872,805 

301,246  327,450  290.064 

14,341  9,256  15,208 


Total  visible  supply 2,983,972  2,793,071  2,960.887  3,183.677 

Of  the  above.  Ue totals  ol  American  and  otlier  descriptions  are  as  followf. 
Amenean — 

Liverpool  stock bales     806,000     587,000     668,000     725,000 

Continental  stocks 362,000     133,000     188,000     264,000 

American  afloat  for  Europe...     375.000     377,000     353,000     505,000 

United  States  stock 681,123     891,584     901,681     872,805 

United  States  Interior  stocks..     241.592     301,246     327,450     290,064 
United  States  exports  to-day.  9,557       14,341         9,256       15,208 


Total  American 2,475,272  2,304,171  2,447,387  2,672,077 

Xait  Indian,  Brazil,  dc. — 

Liverpool  stock 208,000  146,000  184,000  189,000 

Londonstock 14,000  4,000  26,000  10,000 

Continental  stocks 101,700  65,900  129,500  87,600 

India  afloat  for  Europe 149,000  225,000  119,000  180,000 

Egypt,  Brazil,  Ac,  afloat 36,000  48,000  55,000  45,000 


Total  East  India,  &c 508,700     488,900     513,500     511,600 

Total  American 2,475,272  2,304,171  2,447,387  2,672,077 


Total  visible  supply 2,983,972  2,793,071  2,960,887  3,183,677 

Price  Mid.  Upl.,  Liverpool 6iu.d.        5«jBd.         5»i,d.  5^3. 

PriceMid.Upl.,  New  York....       115,^0.  10c.         lOOgc.  9ii2C. 

|lt^~  The  imports  into  Continental  ports  this  week  have  been 
98,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  190,901  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  23,085  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  199,705  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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*  1889  figures  are  for  Palestine.    1 1889  figures  are  for  Petersburg,  Ya . 
J  I<ouJsyilJe  Jn  botU  years  are  "  net."    .    §  Tlils  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  14,354  bales,  and  are  to-night  59,654 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,223  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  131,840  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling: 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacb 
day  of  the  past  week^ 


Week  ending 
Feb.  14. 


Galveston. 
New  Orleans 

MobUe 

Savannah . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
PUiladelpWa 
Augusta..  .. 
Memphis  ... 

St.  Louis 

Cincinnati . . 
Louisville. . . 


CLOSDJO  QUOTATIONS  FOB  MIDDX-ING  COTTON  ON— 


Satur. 


Man. 


10>a 

10^2 

lOia 

10% 

lOifi 

IOOb 

10% 

11% 

11 

11% 

10>2 

10<18 

IOI2 

103i 
10!H 


10  la 

10=8 

lOifl 

107,« 

lOHi 

lOia 

]0!>e 

11% 

11 

11% 

lOHi 

lO'ls 

1012 

10^ 
10% 


Tuet. 


lOis 

lOSg 

10>a 

10',, 

10»8 

10=8 

lOSg 

11% 

im 

Ilia 
lO^aaOs 

10*18 
109,8 

10% 
103i 


Wednet.     Thur$. 


10»8 
10=8 
10  >« 
101a 

10»8 
1058 
1059 
11% 

Ills 

Ills 
109,8 
10=8 
109,8 

10% 

11 


10=8 
10=8 
10*18 
109,8 

10=8 

10=8 

1011,8 

11% 

11% 

Ilia 

10=8 
10=8 
10=8 
10% 
11 


Fri, 


10=8 

10% 

10»i« 

10<]«-. 

10%. 

10%. 

10% 

11%. 

Ills. 

llV 

10%. 

10%. 

10% 

10% 

11 


■  The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Eock 10^,6    Kome 

Montgomery..       lOia    Belma 

N  ashvllle 10  la  Shre veport . 

Raleigh 10%-% 

THE   Plantations, 


Atlanta 10ii,8 

Columbus,  Ga.  10% 

Columbus,  Miss  1014 

Eufaula lOia 

Receipts   From 


10%. 

lOljB 

101*. 


-The  following  tables 


indicates  the  actual  movement  each  week  from  the  plantations.. 
The  figures  do  not  include  overland  receipts  nor  Southerm 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which" 
finally  reaches  the  market  through  the  outports.  


Wetk 

Snitni— 


Jan.  10 

"  17.... 
"  84.... 
"     31.... 

Feb.  7.  . 
'      U.... 


BeeeivU  at  t*«  Port*. 


lr» 


145.711 

105,403 
90,130 
98,'i68 
»9,5-3 
84.18- 


lt89.      1890. 


159.119 
149,178 
177,821 
I5S,3S4 
126,347 
135.ft70 


189,826 

I58,80f- 
148,692 
159,266 
140.353 
99.905 


St'Jk  at  Interior  Towns. 


1888. 


437.202 
123,832 
.398,012 
379,556 
368,668 
860,441 


1889.      1890. 


435.568 
407,093 
389,648 
361,239 
336.521 
320,2S7 


395,470 
359  020 
345,076 
287.884 
280,548 
■258.967 


Rec^pt$  from  Plani  'n».- 


188S.      1889.      ISefr. 


121,139 
92,033 
64,310 
80,212 
88,690 
76.915 


148,027 
120,703 
180,371 
126,950 
101,629 
119,43e 


117,73e' 
122,418' 
113,951 
122,070' 
132.917 
79,374* 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,450,156  bales;  itt 
1888-89  were  5,041,296  bales;  in  1887-88  were  5,103,484  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  weeb 
were  99,965  bales,  the  actual  movement  from  plantations  waff 
only  79,374  bales,  the  balance  being  taken  from  the  stocks  at;; 
the  interior  towns.  Last  year  the  receipts  from  the  plantations' 
for  the  same  week  were  119,436  bales  and  for  1888  they  were' 
75,915  bales. 

Amount  of  Cotton  in  Sight  Feb.  14.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tnem  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-89.     1887-88. 


Receipts  at  the  ports  toFeb.l4  5,202,643'4,736,384|4,766,873 
Interior  stocks  on  Feb.  14  in 
excess  of  beptember  1 247,5131    304,912|    336,611 

Tot.  receipts  from  plantat'ns 
Net  overland  to  February  1 . . 
Southern  consumpt'n  to  Feb.  1 

Total  in  sight  Fel)ruary  14 . 

Northern  spinners  takings  to 
February  14 


5,450,156  5,041,296  5,103,484 
718,0251  689,589  792,413 
270,000      265,000      240,000 


6,438,181  5,995,885  6,135,897  5,731,747 


1886-87, 


4,681,221 
273,30» 


4,954,527 
583,220 
194,000 


1,443.216  1,376,318  l,387,87o|l.200.001 

It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  si^ht 
to-night,  as  compared  with  last  year,  is  442,296  bales,  the  increase- as^ 
compared  with  1887-88  is  302,284  bales  and  the  Increase  over  1886  SST 
is  706.434  bales. 

Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph to-night  indicate  that  rain  has  fallen  in  almost  all  sec- 
tions of  the  South  during  the  w  eek,  and  that  in  portions  of 
Tennessee  and  of  the  Gulf  States  the  rainfall  has  been  rather 
heavy.  Preparations  for  the  next  crop  are  actively  going  on 
in  Texas. 

Oalveston,  Texas. — It'  has  rained  hard  on  two  days  of  tte 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  ranging  from  46  to  74. 

Palestine,  Texas. — We  have  had  showers  on  three  days  of 
the  week,  the  precipitation  reaching  ninety-five  hundredths  of 
an  inch.  Ice  formed  on  three  days.  Plowing  is  active.  The 
thermometer  has  ranged  from  30  to  76,  averaging  53. 

Huntsville,  Texas. — Preparations  for  the  new  crops  are 
early  and  active.  Corn  planting  is  progressing.  There  has 
been  hard  rain  on  two  days  of  the  week  to  the  extent  of  two 
inches  and  forty-four  hundredths.  Average  thermometer  60, 
highest  80,  lowest  39. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  60,  the  highest  being  86  and 
the  lowest  33. 

San  Antonio,  Texas. — Planters  have  got  an  unusually  early^ 
start.  It  has  rained  hard  on  one  day  of  the  week,  the  rainfall 
reaching  eighty-four  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  58,  ranging  from  83  to  82. 
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Luling,  Texas.— It  has  rained  rather  heavily,  but  just  as 
needed,  on  two  days  of  the  week  to  the  extent  of  one  inch  and 
ten  hundredths.  Much  land  has  already  been  broken  up  and 
considerable  com  planted.  The  thermometer  has  ranged  from 
34  to  83,  averaging  58. 

Columbia,  Tea-as.— There  has  been  hard  but  very  beneficial 
rain  on  one  day  of  the  week.  Plowing  is  progressing.  The 
precipitation  reached  two  inches  and  seventy  hundredths. 
Average  thermometer  58,  highest  80,  lowest  35. 

Brenham,  Texas. — We  have  had  good  rains  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-one  hun- 
dredths. Plowing  is  well  under  way,  and  some  com  has 
-already  been  planted.  The  thermometer  has  averaged  60, 
ranging  from  38  to  83. 

New  Orleans,  Louisiana. — It  lias  rained  on  two  days  of  tXw 
week,  the  rainfall  reaching  one  inch  and  forty-seven  hun- 
«lredtlis.    The  thermometer  has  averaged  56. 

Shreveport  Louisiana. — Rainfall  for  the  week  two  inches 
«nd  thirty-nine  hundredths.  The  thermometer  has  averaged 
.65,  ranging  from  34  to  65. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  three  inches  and  twenty-two  hun- 
<iredth8.  The  thermometer  has  ranged  from  34  to  52,  averag- 
ing 43. 

Leland,  Mississippi. — During  the  past  week  the  average 
thermometer  has  been  54 '4,  highest  75,  lowest  31. 

Greenville,  Mississippi. — The  week's  precipitation  has  been 
^ne  inch  and  ninety-two  hundredths.  The  thermometer  has 
.averaged  47"5,  the  liighest  being  65,  and  the  lowest  33. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty-hundredths. 
'The  thermometer  has  ranged  from  37  to  80,  averaging  56. 

Little  Rock,  Arkansas. — It  has  rained  on  two  days  of  the 
past  week,  but  otherwise  the  weather  has  been  clear  and 
i«pring-like.  The  rainfall  reached  ninety- nine-hundredths  of 
an  inch.     Average  thermometer  44,  highest  60  and  lowest  30. 

Helena,  Arkansas. — It  has  been  showery  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fifty-nine 
liundredths.  The  thermometer  has  averaged  45,  the  highest 
/being  59  and  the  lowest  30. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  three  inches  and  thirty- 
two-hundredths.  The  thermometer  has  averaged  51,  ranging 
Xrom  37  to  75. 

Nashville,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  two  inches  and  ninety-eight-hundredths. 
'The  thermometer  has  ranged  from  23  to  64,  average  43. 

Selma,  Alabama. — Telegram  not  received. 

Auburn.  Alabama. — The  week's  precipitation  has  been  one 
inch  and  forty -two  hundredths.  Average  thermometer  48, 
liighest  61-5.  lowest  29. 

Mobile,  Alabamxi. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-eight  hundredths. 
Average  thermometer  54,  highest  74,  lowest  36. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  of  the 
■week  to  the  extent  of  twenty-nine  hundredtlis  of  an  inch.  The 
thermometer  has  averaged  51,  the  highest  being  68  and  the 
iowest  30. 

Savannah,  Georgia.  —It  has  rained  on  five  days  of  the  week, 
the  rainfall  reaching  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  53,  ranging  from  38  to  71. 

Augusta,    Georgia. The  early    part  of  the    week    was 

clear  and  pleasant,  but  during  the  latter  portion  we  have  had 
light  rain  on  four  days,  to  the  extent  of  eighty-one  hundredths 
of  an  inch. 

Columbus,  Georgia. — There  has  lieen  rain  on  two  days  of 
the  week,  tlie  rainfall  reaching  one  inch  and  twelve  nun- 
■dredths.  The  thermometer  has  averaged  48,  the  highest 
■being  60  and  the  lowest  35. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
■of  the  week  to  the  extent  of  thirty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  being 
•«9,  and  the  lowest  39. 

Stateburg,  South  Carolina. — We  have  had  rain  on  three 
•days  of  the  week,  the  rainfall  reaching  thirty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  46'1,  rang- 
ing from  34-3  to  67. 

Wilson,  North  Carolina. — Rain  hag  fallen  on  two  days  of 
the  week  to  the  extent  of  seventy-six  hundredths  of  an  inch. 
'The  thermometer  has  ranged  from  33  to  69,  averaging  47. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  February  13,  1890.  and  February  14,  1889. 


Bfew  Orleans Above  low-water  mark. 

Ifemphis Above  low-water  mark. 

JT&shvUIe ....Above  low-water  mark. 

•Shreveport Above  low-water  mark. 

Vicksburg Above  low-water  mark 


feb.  13,  '90.  Feb.  14,  '89. 


Feet. 
14 
38 
38 
17 
44 


Ineli. 

7 
0 
0 
9 

8 


Feet. 
12 
15 
6 
28 
31 


Inch. 
3 

4 
2 
0 
O 


India  Cotton  Movement  from  all  Ports.— The  receipts 
"•ad  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  13. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 

i8hij>me>tl*  thit  week.l    ShipmenU linee  Jan.  1. 

Receipts. 

I«mr\  Great 
JBrifn. 

OoTilt- !  „  ,  ,  !   Great  \  Oonii- 
nent.  ;  ^'»'-  j  Britainl    nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

T890I   9.000 
lgt«9  10,000 
18881   4,000 
l«87i   7.000 

19,000130,000  109,000      109,000  «9,0O0'     388,000 

40,000|50,000i    63,000  190,000-     253,000  09,000     4o5,0O0 
3*.000|42,000i    24.000112,000      136,000  13,000      237,000 
19,000!2«,000     35,0001124,000      159.00042,000     287,000 

According  to  the  foregoing,  Bombay  appears  to  show 
no  change  compared  with  last  year  in  the  week's  receipts, 
and  a  decrease  in  shipments  of  41,000  bales,  and  the  ship- 
ments since  January  1  show  a  decrease  of  54,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
tlie  last  re|K)rted  week  and  since  the  Ist  of  January,  for  two 
years,  lias  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  (>xx>nada. 


Calcutta— 

1890 

1889.... 

IIadra»— 
1890.... 
1889.... 

All  otbers— 
1890... 
1889... 


Totel  all- 
1890... 
1889... 


M^mentt/&r  IKe  iMefc. 


Great      Oonti- 
Britain.     nent. 


3,000 
5,000 

1,000 
2,000 

5,000 
4,000 


9,000 
11,000 


Total. 


1,000 
2,000 


4,000 
7,000 

1,000 
2,000 

S.OOO 
4,000 


1,000     10,000 
2,000     13,000 


BMjmttnts  sine*  January  I. 


BrUain.    <'<»»<*n€n<.      Total. 


9.000 
15,000 

2,000 
4,000 

9,000 
14,000 


20,000 
33,000 


14,000 
13,000 


2,000 

3,000 
3,000 


23,060 
28,000 

2.00O 
6,000 

12,000 
17,000 


17,000 
18,000 


37,000 
51,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  less  than  the  sama 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1890.             1             1889.              (             1888. 

ThU 
week. 

a'nee 
Jan.  1. 

ThU 
voeek. 

atnec         ThU 
Jan.  1.       veele. 

aitut 
Jan.  1. 

Bombay 

All  other  porta. 

9,000 
■  10,000 

199,000 
37,000 

50,0001    253,000 
13,000{       51,000 

42,000 
9,000 

136,000 
41,00O 

Total 

19,000!     236,000!   63,00o|    304,000 

51,000 

177,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  liave  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  weak  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  12. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cantara'i 

This  week 

Since  Sept.  1. 

75,000 
\  2,833,000 

60,000 
2,438,000 

30,000 
2,688,000 

ThU 
week. 

Since 
Sept.  1. 

This 
voeek. 

Since 
Sept.   1. 

ThU 
week. 

Sinea 
SepLl. 

Exports  (bale.?)— 

To  Liverpool 

To  Continent 

4,000210,000 
7,000;  109,000 

2,000  188,000 
7,000  101,000 

5,000 
3,000 

205.00O 
119,000 

Total  Europe 

11,000  319,000 

9,000289,000 

8,000 

324,000 

A  cantar  is  98  pounds.  i  Revised . 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yams 
and  shirtings.  The  demand  for  India  is  poor.  Mills  are  par- 
tially stopping  work.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 

1                          1889. 

32«  Oop. 

8I4  lbs. 

Vid!'  32.  OOP. 

8>4  lbs. 

Ootrn 
Hid. 

TwUt. 

Shirtings. 

^^,      IwUt. 

Shirtings. 

Vptds 

d.         d.    3.    d.      8.    d. 

d. 

d.       d. 

s.    d.     a.    d. 

d. 

J'nlO 

%U.  »8% 

6    3    ®7    3 

5% 

715,g98'i, 

6    0J3»7    l>ii 

f>H 

"  17 

8>4  »8^ 

6    3    -a?    3 

513,« 

7iSie®8'i6i6    1    ®7    IH 

5»I« 

"  24, 8H!  »878 

6    4     ®7    4 

6% 

715,„®87i«'6    1    ®7    l»a 

5V 

"  31|8i3  WS's 

6    4     97    4 

6iie   7it,aa87„IO    1    97    1"« 

5^ 

Feb.  7!8»9  ®8'8 

6    4    «7    4 

6         8li«  98»,«|6    2    97    2>a 

598 

"  14 

83g  98% 

6    3    ®7    3 

ei„ 

7lV«»8T,g 

6    1    97    1  la 

S»|« 

Jute  Butts,  Bagging,  &c. — There  has  been  a  fair  demand 
for  bagging,  but  the  movement  is  not  active.  Prices  are 
quoted  steady  at  %%c.  for  1)4  lb.  ;  7J4C.  for  \%  lb. ;  8c.  for 
3  lbs.,  and  %%c.  for  standard.  Not  much  inquiry  is  noted  for 
Jute  butts,  and  the  movement  is  quiet  aft  l^g@l'65c.  for  paper 
grades  and  ljg@3>^c.  for  bagg^g  qualities. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
cotton  report,  dated  Bombay,  Jan.  10,  we  have  the  following: 

The  arrivals  into  Bombay  (or  a  period  of  eight  days  showed  an 
increase  on  last  week.  In  the  Oomra  and  Bengal  markets  supplies 
continue  on  about  the  same  scale,  but  at  the  former  markets  we  exiiect 
to  see  an  Increa.ie  in  the  supplies  ahortly.  Reports  from  the  Broach 
and  DhoUera  districts  are  of  a.  favorable  nature,  the  weather  they  are 
now  having  being  juat  what  is  wanted  for  ttie  development  of  the  plant*. 
FicldDg  in  the  Broach  districts  is  expected  to  begin  towards  the  end  ol 
this  month. 

The  Bombay  Prices  Current  ot  like  date  said. 

There  was  nothing  of  fresh  interest  to  note  in  the  telesrraphlc  weather 
and  crop  reports  issued  on  Monday  regarding  the  harvesting  of  tte 
Bengal  and  Oomrawuttee  crops,  the  weather  in  those  circles  having 
been  bright  and  seasonable,  and  attention  is  now  more  panicularlT 
tamed  to  Broach  and  Dhollera  as  tlie  next  growths  to  come  forward. 
In  the  former  circle  the  weather  continued  favorable,  the  tlowering  of 
the  plants  was  advanced,  and  the  bolls  were  rapidly  ripening  in  some 
parts,  the  crop  looking  healthy;  while  at  Wadwan,  in  the  Dholl«r» 
circle,  the  bolls  were  ripening  rapidly  on  the  plants,  arrivals  were 
expected  early,  and  the  crop  is  prouounced  excellent;  at  Virumgaum 
picking  had  partially  begun  in  seasonable  weather,  and  at  Bhownugeer 
the  cotton  was  already  arriving  in  small  quantities.  The  further  tele- 
graphic advices  received  to-day  make  the  situation  unchanged  over  the 
whole  of  the  cottQn  (trea,  the  weather  oontlQuing  bright  ana  seasonable. 
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Agbiculthbal  Depaetjiekt  Report  for  February.— Tlie 
Agricultural  Department  issued  on  the  10th  inst.  the  remjrt 
for  February  1  on  the  proportion  of  cotton  marketed,  as  fol- 
loivs: 

Tie  cotton  returns  of  the  Department  of  ARrioultare  for  February 
atve  locBl  eBtlniat<>«  of  tlie  proportion  of  the  crop  which  hai  lert  the 
pl»nt»tloi;B  The  confolldatlon  makes  80  4  pfrceiit,leaTliig9()  percent 
Jtmtogoforwaid.  Ahcut  nine  tenths  of  the  rrop  has  therefore  been 
report!  d  in  sight,  or  Is  in  small  stocks  unreported,  in  hands  of  country 
inerebants,  or  m  (rmuitu.  1  he  State  averages  are  as  follows :  Virginia, 
87;  North  Carolina  89;  South  Carolina,  90;  Georgia,  90;  Jloilda, 
93;  Alabama,  90;  MlssiBsippl,  91;  Louisiana,  89  ;  Texas,  92  ;  Arkan- 
■ae,  90;  Tei'uefsee,  87.  ^^  ,     ^        .  <_ 

The  average  date  of  close  of  picking  is  about  the  same  as  last  year  in 
Georgia,  Mifslssinpi,  Louisiana  and  Tennessee;  is  earlier  in  the  Caro. 
Unas,  Florida  and  Arkansas,  and  later  in  Alabama  and  Texas,  ine 
•Terageof  the  county  dates  is  December  12,  ranging  fiom  November 
to  January. 


ported  Is  In  Lcuisiaua,  followed  by  Geirgia,  Arkansas,  Texas,  Missis- 
Jippi,  Alabama  and  the  Carolines.  The  average  State  prices  as  consoli- 
dated are :  The  Caroliuas  ard  Georgia,  18  eents  per  bushel;  Tennessee, 
17;  Florida,  3  6;  Alabama  and  Mississippi,  15;  Louisiana,  14;  Texas  and 
Arkansap,  13.  , ,  ^  ,,„,,,  ,  .^t  _»., 

Theretuineof  qnality  are  very  high,  except  in  Virginia  and  North 
Carolina,  and  in  Tennessee  and  Arkansas.  It  Is  sujrerior  In  all  the 
Stales  of  the  Gulf  Coast.  „,  _=  .     o« 

The  percentage  of  lint  from  seed  oottoii  is  as  follows :  Virginia,  30 ; 
Korlh  Carolina,  31-5;  South  Carolina,  32-7;  Georgia,  S2-2;  Florida, 
S2-3;  Alaban  a,  32-5:  Miesi.sipil,  :-2-3:  Louisiana,  32-5;  Texas,  32-4; 
Arkansas,  32  2;  Tenm  ssee,  32. 

The  damage  by  Insects  was  greatest  in  Arkansas  and  Texas.  In 
Florida,  Alabama,  Mississippi,  Tennessee  and  North  Carolina  it  was 
geneial,  but  less  severe.  Georgia  and  South  Carolina  suffered  less.  The 
loss  fiom  the  boll  woim  was  in  Georgia,  Alabama,  Louisiana  and  Texas 
greater  than  that  from  the  carterpillar. 

There  seems  to  be  no  way  of  interpreting  the  foregoing 
figures  so  as  to  determine  what  the  Agricultural  Department's 
idea  of  the  yield  is.  The  total  make  up  of  the  crop  will  vary 
according  to  the  view  of  each  reader  as  to  the  amount  which  is 
now  "  in  small  stocks  unreported,  in  hands  of  country  mer- 
chants, or  in  transitu." 


Summary  of  Temperature  and  Rainfall  for  January. — 
The  weather  conditions  have  been  so  unusual  at  the  South,  as 
well  as  elsewhere,  during  the  present  winter,  that  we  have 
prepared  the  subjoined  tables,  which  show  the  averages  of 
rainfall  and  thermometer  in  October,  November,  December 
and  January  for  six  years.  The  thermometer  averages  are 
given  first; 


Jlttrmomitar 
Averages. 


M.Cab'lina 

1880 

1888  (good) 

1887  (good) 
1886  (fair). 

1886  (fair). 

1884  (bad).. 
B.  Cab'lina 

1880 

1888  (good)    ..- 

1887  (good)    86-0 
1886  (fair'.    7«0 

1885  (fain 
1884  (bad). 


SO-4  32-3 

77-0  37-6 

88-2  34-3 

82-7  S8-B 

'8-8  39-9 


lOBQIA. 
1880 

1888'('good) 

1887  igood) 

1886  (fair), 

1885  (fair). 
1884  (bad).. 

IXOBIDA. 

1889 

1888  (good) 

1887  (good) 

1886  (falri 

1886  (fair) . 

1884  (bad).. 

AI.ABAHA. 

1888 

1888'(good) 

1887  (good) 

1886  fair) . 

1885  (fair) . 

1884  (bad).. 

IiOITIglAMA. 

1S89 

1688  (good) 
18},7(ijood) 

1886  (Talr) 

1885  (fair), 

1884  (bad). 
BUSSISSIPPI 

1888'(gbod) 

1887  (good) 
1S86  (lair) . 

1885  (fair). 
1884  (baa).. 

Abkansas. 
1889 

1888  (gord) 

1887  (good) 

1886  (fair), 
1886  (fair). 
1884  (bad).. 

Tennessee 
i880 

1888'(good) 
18»7  (good) 
1886  (fair). 

1886  (fair). 
1884  (bad).. 

TXXAS. 

1888'(good) 

1887  (good) 

1888  (fair) . 
1886  (fair) . 
1884  (ban;.. 


91-' 


W-l 
79-8 


7«  , 
75-5 
91-S 

84-0 
81-7 
84-3 
83-8 
78-7 
93-2 

88-8 

87*2 
8h-5 
87-6 
86-0 
91-2 

85-4 

83-6 
83-4 
87-6 
78-9 


36-3 

39 
44'. 

38-6 


57-4 
68-4 
68-5 
60-6 
60-3 
66-6 

62-8 
61-2 
61-8 


41-3    63-1 
4231  60-4 


88-4 

39-6 
44-0 

36-0 
3t!-6 
40-1 
37-0 

44-8 
49-7 
39-4 
46-3 
47-8 


39-8 

43-8 
32-2 
35-5 
30-2 


87- . 
85-4 
80-0 
90-7 

85-5 
82-U 
86-0 
84-6 
78-7 
91 ';^ 

83-- 
82-3 
88-4 
82-1 
85-0 
90-4 

81-8 
80-4 
85-7 
84-3 
78-3 
93-0 

88-8 


87 -h 
85-1 
83-11 


92-8    38 

89-3  40-2 
87-9  469 
88-7 
45-9 
46-8 
46-7 

36-2 

40-4 
30-4 

38-6 
46-4 

34-1 
37-0 
8i-7 
32-0 
8a-8 
88-2 

31-5 
37-6 
28-0 
38-2 
84-8 
31-0 

40-2 


86-6    41-9 


3.  . 
88-8 
39-2 


^82    45-5 


69-4 

69-6 
BO-6 
62-4 
66-1 
60-5 
72-3 

66-8 
69-7 
71-4 
71-4 
88-1 
73-8 

64-8 
63-1 
63-3 
68-2 
61-2 


67-3 
66-1 
f61 
68-0 
64-8 
71-6 

61-7 
«1-1 
57-9 
H3-5 
60-7 
70-8 

60-0 
6  . 
61-1 
6ii-5 
68-9 
66-1 

54-9 
51-6 
67-3 
59-9 
66: 
66-0 

64-5 
«4-8 
63-6 
66-4 
62-9 
67-1 


November. 


77-0 
7S-2 
73-1 
75-1 
78-4 
76-1 


23-2  62-0 
51-6 
48-2 
61-0 
50-0 
51-7 


26-fl 
2811 
2»* 


56-5 
66-8 
53-7 
63-8 
53-21 
78-0    321    53-6 


25-9 
78-1  36-3 
76-5  25-2 
74-8    81-8 


,;„     The  words  "liad." 
hat  the  aggiegate  crop  ft 


76-1 
77-1 
75-6 
76-0 
76-7 
73-9 

82-8 
85-3 
80-8 
B2-0 
80-6 
81-1 

79-0 
80-0 
76-7 
78-1 
7»-7 
75-8 

80-7 
86-0 
79-3 
7»-4 
81-B 
76-9 

80-0 
77-8 
74-i< 
78.2 
7b-7 
77-6 

73-7 

78 

7S-0 

73-2 

79-3 

7S.6 

73-8 

77-3 
75-0 
73-8 
78-2 
71-B 

77.8 
83-3 
78-9 
81-3 
82-8 
78-4 


28-0 
32-7 
20-6 
29-8 
30-5 
31-3 

30-7 
86-.'i 
27-0 
a6-0 
3S-6 
39-1 

270 
30-8 
21-4 
29-8 
80-0 
32-0 

SO-5 
3o-6 
30-1 
33-6 
38-3 
35-5 


64-7 
53-6 

54-0 
62-8 
52-11 
03-9 

68-4 
61-6 
62.1 
60-2 
eO-9 
63-8 

54-7 
64-8 
55.9 
64-6 
64-4 
63-9 

64-6 
68-5 
58-9 
57-8 
69-1 
58 


74-6  23-6 
-  -  18-4 
15-3 
14-9 
23-11 
11-6 


85-2 
63-6 
63-8 
68-1 
71-0 


26-2    60-9 


31-9 
21-3 
27-6 
29-3 
33-1 


52-4 

51 

63-8 

61-3 

55-3 


23-3    48-3 
29-3    48-9 


131 
25-0 
28-4 
24-5 

24-6 

S8.0 
13-8 
2S-3 
27-8 
26-3 

27-5 
83-3 
18-3 
22-6 
31-6 
.■-12 


61-0! 
49-0 
52-4 
49-9 

48-9 
47-5 
49-0i 

47-5 
49-4! 
47-91 

48-9 
62-0 

54-;il 

5.3-91 
56-9  i 
64-0' 


68-8 
70-5 

64-7 
68-4 
70-8 

75-0 
65-9 
6b-6 
66-0 
89-3 
70-9 

701 
75-0 
77-0 

74-8 
78-7 
77-8 

76-8 
67-9 
670 
65-7 
67-5 
78-0 

79-8 
78-8 
70-9 
700 
73-7 
76-3 

77-8 
66-6 
70-7 
70-7 
71-4 
70-9 

78-0 

67- 

68-2 

65-3 

69-7 

70-a 

74-8 
65-8 
693 
(•3-0 
65-0 
83-8 

79-4 
71-4 

72-9 
73-4 
78-1 
73-3 


29-8 
25-, 

23-6 
20-!i 
25-' 
19-2 

28-5 

23- 

21-9 

1 

24-0 

17-7 


27-9 
3-i-4 
27-J 
26-2 
33-4 


50-3 
40-2 
42-1 
39-1 
44-8 
45-7 

08-3 
4K-0 
46-9 

43-6 
4«-0 
48-2 

67-7: 
41-2 
46-9 
4i-9 
45-4 
491 


53-8 
57-9 
54-4 
54-8 
61-9 


January. 


67-0 
71-3 
69-8 
66-6 
71-8 

77-4 
67-3 
73-8 
70-1 
67-7 
71-6 


68-6 
7S■^ 
68-5 
83-4 
68-1 


80-6 

AS-s' 

•.i,<-3 

46-8' 

22-8 

47-H 

-.JO-K 

4.VI 

23-2 

46-M 

16-6 

49-8 

•S+l 

63-6 

Z8-6 

60-8 

27-1 

49-8 

23-8 

.">l-0 

ia»t> 

62-8 

24-6 

64-4 

SB-2 

59-0 

iiiiv 

46-9 

20-1 

44-9 

17-5 

44-8 

20-1 

47- 1 

20-0 

50-0 

27-3 

57-6 

21-H 

43-2 

;2-5 

40-4 

13-5 

37-3 

lrt-8 

43-5 

10-7 

37-6 

2,'i-O 

67-4 

1H-.1 

42'B 

9-1 

.S9-« 

8-6 

.H5-8 

1H-(! 

4(1-6 

3-S 

40-4 

28-9 

59-6 

;<o-5 

49-6 

l«-7 

44-0 

161 

46-1 

2(>-fi 

49-6 

15-a 

44-1. 

19-U 

16-2 

9-4 

7-0 

18-2 

29-9 
21-8 
21-6 
13-0 
6-6 
22-2 

80-0 
23-1 
19-9 
12-6 
4-6 
20-1 


81-4    40-3 
74-6    30-3 


80-1 
746 
74-8 
79-4 

76-5 
67-3 

72-2 
72-0 
64-9 
69-7 

tO-6 
72-9 
78.1 
7d-0 
70-5 
74-4 

75-5 

68-8 

73-3 

74-2 

67 

75-0 

77-7 
850 

7a-3 

73-3 

60- 

68-4 

75-3 
fl-2 
72  4 
70  3 
68-9 
64 

78-9 
69-t 
75-1 
77-.'> 
709 
69-4 


1 
24-3 
15-6 
34-1 

29-5 

27-3 
19-4 
12-5 
B-3 
17-8 


60-9 
42-8 
42-3 
39-4 
.37-2 
43-7 

66-0 
48-3 
45-7 
4-21 
38-5 
45-1 

54-8 
i5'3 
47-2 
410 
39-5 
46-8 

64-5 
668 
59-2 
51-4 
52-4 
59-0 

57-3 
47-3 
49-7 
44-6 
40-8 
45-7 


28-8  60-8 

28-8  51-6 

23-01  tO-3 

lh-4|  49-1 

8-1;  42-4 

20-7i  48-2 


S5-5 
26-0 
16-6 
10-7 
3-8 
19-0 

19-8 
10-2 
6-4 
8-7 
— 5-0 
1-1 


54-6 
46-2 
43-4 
43-5 
37-3 
44.8 

49-1 
41-4 
37-2 
39-9 
29-8 
3-.i-4 


2S-3 

49-9 

21-2 

40-4 

7-3 

37-7 

2-H 

.39-0 

-8-6 

29-S 

0-8 

36-0 

25-S 

54-4 

24-H 

4,'i-5 

9-0 

40-8 

9-5 

40-1 

1-0    34-4 
H-nl  41-1 


The  raiatall  averages  are  as  follows : 

October. 

Xovembtr.  | 

December. 

'January. 

RainfaXl  Averaget. 

linin- 

fall. 

Dave 
rain. 

Koin- 
faU. 

3-75 
3-60 
0.04 
2-67 
2-86 
2-35 

4-09 
8-23 
0-62 
1-62 
1-88 
1-48 

4-94 
4-18 
0-73 
3-67 
3-12 
2-46 

1-74 
8-38 
0-78 
0-91 
1-20 
8-4S 

6-30 
8-69 
0-45 
6-42 
4-77 
2-96 

5-83 
2'99 
2-61 
3-72 
S-43 
4-14 

4-58 
3-27 
1-93 
4-81 
3-72 
2-89 

7-82 
6-79 
8-89 
5-69 
200 
S-26 

6-67 
4-99 
2-34 
6-53 
2-V5 
1-78 

4-12 
4-48 
1-19 
1-1« 
1-74 
3-14 

Dayt 
rain. 

Rain. 

fall. 

I>ays 
rain. 

Itain- 
faU. 

Dave 
rain. 

N'BTH  Cabolina. 

188«» 

1888  (good) 

1887  (good) 

1888  fair) 

2-49 
4-96 
7-»3 
0-94 
5-95 
0-82 

2-72 
4-41 
601 
C-6» 
«-37 
0-14 

1-P« 
B-35 
401 
0-.34 
4-7-i 
0-74 

1-88 
5-24 
3-61 
3-37 
4-27 
1-89 

1-10 
4-17 
2-52 
0-29 
2-53 
2-77 

0-45 
4-24 
8-49 
2-18 
3-07 
3-32 

0-38 
2-32 
8-89 
1-05 
1-62 
1-36 

1-07 
S-12 
209 
1-12 
1-08 
1-27 

1-17 
3-30 
2-26 
0-45 
2-85 
2-59 

1-04 
2-97 
£-88 
1-91 
1-31 
3-78 

9 
8 

» 

a 

3 
10 

l« 

8 
3 

■1 

a 

P 

5 
8 

S« 

^^ 
6 

4 

3 
11 
4 
4 
6 
3h 

4 

6 

8 

^^ 
9 

8 
9 
4X 

9 

7 

6 
8 
5 

¥ 

1|« 
3 

« 

7 

5 

10 

|« 

5 

7 

?« 

8 

IS 
11 

6 
11 

7 

6 

14 
11 

4 
12 
10 

8 

6 
IH 

8 
5 
8 

1-S6 
8-45 
4-88 
4-35 
3-99 
5-80 

0-85 
3-41 
4-76 
2  86 
3-48 
5-43 

0-56 
8-80 
7-10 
2-62 
3-48 
4-43 

0-01 
4-80 
4-65 
314 
4-lS 
S-99 

0-53 
313 
9-59 
2-7i 
4-23 
5-08 

1-69 
4-76 
7-39 
2-36 
8-41 

woe 

0-80 
3-48 
6-56 
2-71 
2-10 
{  916 

0-59 
4-80 
5-72 
1-38 
2-74 
12-27 

101 
2-02 
5-71 
2-50 
2-88 
4-83 

012 
3-48 
4-01 
0-58 
2-32 
5-02 

21 

ll« 
10^ 

ll« 

J« 
1?« 
it 

2  1-3 

5 

11 

8 

1?« 

9« 
11 

lOM 

7H 
13H 

5 
11 

3 

8 
14 

9 

6 
12 

7>i 
if* 

l« 
15 

9 

6 
13 

e 

8 
13 

H^ 

11 

3 
9 

l.« 

1-43 
6-80 
4-06 
2-88 
3-44 
8-53 

1-08 
5-72 
8-01 
3-54 
4-27 
e-43 

2-08 
7-69 
4-11 
8-98 
6-74 
7-70 

0-37 
7-77 
0-87 
3-34 
3-43 
6-88 

1-89 
6-94 
3-31 
4-06 
7-52 
10-14 

3-55 
6-38 
3-38 
8-14 

6-81 
9-57 

4-55 
4-29 
4-78 
8-32 
7-19 
6-64 

7-53 
6-10 
3-90 
2-92 
8-85 
4-94 

8-27 
4-78 
4-25 
4-59 
4-36 
6-95 

3-36 
5-95 
1-98 
0-49 
2-10 
6-01 

7 
10 

1885  fair) 

It84  bad) 

Sooth  Cabolina. 
1889 

1888  (goody."'.:::: 

1887 (good) 

1886(thir) 

1885  (fa'r) 

3 
10 
11 

10 

li« 
H 

18»»ib8d). 

Georgia. 
1889 

1888  (good). 

1887  (good) 

1886(fair) 

1885  fair) 

1884  (bad) 

Florida. 
1889 

1« 

11 

ir 

4 

1888 (good) 

1887  (good) 

1880(falr) 

18S5(fa  r) 

18 
8 

1884 (bad) 

Alabama. 

1889 

1888  (good) 

1887  good) 

1886  far) 

8 

1886  fair) 

1OT£ 

1884 (bad) 

15 

Louisiana. 
1889 

a 

1888  (good) 

1887 (good) 

1886  (fair) 

'^ 

1885  (fair) 

1884 (bad) 

Mississippi. 

1889 

18«8(good)    

1887  good) 

lH8fi(talr) 

1885  (fair) 

1884  (bad) 

la 

6 
12 
12 

Arkansas. 

1889 

1888  (good) 

1887 (good) 

1886  (?alr) 

1885  (fair 

1884  (bad) 

Teknbsske. 

1889 

1888  (good) 

1887  (good) 

1888  (fa  r) 

la 

12 
9 

a 

13 

n 

13. 

11 

12 
8 

18i-6(fair) 

15 

1884  (bad)  

Texas. 

1889 

188<(good) 

1887 (good) 

1»< 

10 

if 
4 

18b5(falr) 

1884  (bad) 

8 
7 

^p"  The  words  "bad,"  "good"  and  "fair"   following  the  years  gi  )m 
above  mean  simply  that  the  aggregate  crop  for  the  year  named  was  bad 
good  or  fair. 

The  Hon.  Primus  W.  Jones,  member  of  the  Georgia  Legisla- 
ture, and  one  of  the  most  successful  planters  in  that  State, 
died  at  Atlanta  on  Saturday,  February  8,  of  pneumonia. 
His  father,  "  Cotton"  John  Jones,  waa  in  his  time  the  leading 
cotton  grower  of  Georgia.  Mr.  Primus  W.  Jones  began  his 
career  as  a  farmer  on  his  father's  plantation  in  Baker  County, 
and  became  famous  as  the  producer  of  the  first  bale  of  new 
cotton  almost  every  season  since  and  including  1866.  He 
raised  large  crops  of  vegetables,  &c. ,  in  addition  to  cotton, 
and  at  his  death  possessed  a  farm  of  about  seventeen  hundred 
acres,  almost  all  of  which  was  under  cultivation.  His  crop  of 
cotton  the  past  season  averaged  thirty  bales  to  the  mule. 
Mr.  Jones  was  first  elected  to  the  House  of  Representatives  in 
1884  and  was  returned  without  opposition  the  two  succeeding 
terms.  He  introduced  the  bill  establishing  the  experimental 
farm  and  was  its  enthusiastic  champion. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


"good,''   "fair"   and   ••mil"  above  mean 
r  the  year  was  bad,  good,  fair  or  fujl. 


NIW  TORK. 

Boston. 

Philadblph'a 

BALTIMOBB. 

Seeeipti 

from— 

Thii 
week. 

Since 
Sept.l. 

week. 

Since 
Sept.l. 

Thi» 
week. 

Since 
Sept.  I. 

TMt 
week. 

Sine* 
8cpt.l. 

H.  Orleans. 

Tezai 

jarannab . 

Mobile 

florida 

So.  Carol'a. 
No.Carol'a. 
rirglnla... 
Sorthn  ptB 
renn.,  &0.. 

9  106 
11.299 
8.841 

607 
1,653 

1,548 

3,511 
260 

S8,71n 

"S8,722 

178.813 
325.245 
259,641 

11,216 
67,550 
8,118 
72,761 
203 
78,198 

3,407 

289 
11,949 
3,568 

47.900 



30,579 

187,927 

50,018 

36 

1,515 
3,457 

8.785 



3,494 

6,459 

46,961 

265 

8,271 

21 
6,454 

6,000 

1.381 
56.368 

5r,26(> 

roroign.... 

*•"■      

This  year 
Last  year . . 

1,005.670 
1,123,060 

19.213 

18,277 

316,447 
342,909 

5,008 

3,478 

65.934 
73,829 

13.718 

9,9S9 

146,685 
202,SSa 

i 
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Weather  Record  foe  January. — Below  we  give  the  rain 
fall  and  thermometer  record  for  the  month  of  January  and 
previous  months  of  this  and  last  year  and  the  two  precedmg 
years.  The  figures  are  from  the  records  of  the  Signal  Service 
Bureau,  except  at  points  where  they  liave  no  station,  and  at 
those  points  they  are  from  records  kept  by  our  own  agents. 


TItermomtttt 


ISU». 


VIRGINIA. 

Kortolk.- 

HiKheat... 

Lowest.,.. 

Arenige... 

U-CAR'LA. 

Wiimin^Um- 

HlKhest. .. 

Lowest. . , . 

ATeruKe.. 
WMmi.— 

EiKbest... 

Lowest.... 

Arerafce... 
OharloUt— 

Highest. . 

Lowest 

AreroKe... 
Wilson— 

Highest.... 

Lowest 

ATerage... 
Horganton  — 

Highest... 

Ix>w«st.... 

AveniKe... 

■.CAROL'/ 

Okarlwton.— 
Highest... 

liowest 

Average... 

MtatehwK,— 
Highest.... 
Lowest. . . , 
Average.. 

AVimr- 
Hlghest.... 

Lowest 

Average.. 

Cb^umbio— 
Highest.,.. 

Lowest 

Average . . 

flBOROIA. 
Aumtta.— 

Highest... 

Lowest. , , . 

Average.. 
AtUmta.- 

Highest... 

Lowest 

Average.. . 
Savannah.— 

Highest.. 

Lowest 

Average... 
OWumbiM.— 

Highest. . 

Lowest... 

Average.. 
M>me.— 

Highest. . 

Lowest... 

Average.. 
fartyth.— 

Highest.. 

Lowest.... 

Average.. 


rLOBIDA. 

JadmmviUe. 

Highest... 

Lowest..,. 

Averaxe... 
Cedar  Kew.- 

Highest... 

Lowest.... 

Average... 
Lalte  Citu'- 

Blghest_. . 

Lowest — 

Average.. . 
lituivUle— 

Highest... 

Lowest . . . 

Averaee,. 
JaUatuinM  ■ 

Highest 

Lowest.  . 

Average.. 


81-0 
40-0 
67-J 


83-0 
37-0 
81-0 

81-0 
iU-O 
66-1 

8^-0 
840 
68-6 

800 
S«-0 
69-1 

76-0 
260 
53-3 


80-0 
43-0 
650 

81-9 
8I1-3 
eO'4 


84-5 
«»-6 


78-8 
40-8 
06-8 


79-J 
44-7 
69-7 

T7-0 
3:1-0 
5S-8 

71*0 
37-0 
61-8 

76-0 
40-0 
68-9 

78-0 
33-0 
540 


81-1 
80-2 
64-S 

78-a 

mo 

69-8 

770 
44  0 
81-7 

82-51 
4^'B 
690 


NovemWr. 


1889.11888' 


87-0 
S9-7 
80-4 

78-0 
S7-0 
58-4 

88-8 
34-8 
88-7 

78-0 
27-0 

86-8 

87-0 
84-0 
8«-3 

180 
840 
60-7 

83-9 
88-6 

6S-0 

77-C 

aio 

618 

84-0 
88-0 
60-9 

80-0 
24-0 
68-B 

78-0 
Sl-0 
64-6 

72-0 
200 
47-0 

87-7 
42-9 
660 

79-0 
Sl-0 
600 

84-Sj 
38-0 

eo-B 

77-8 
280 
64-8 

79-8 

avo 

63-0 


79-3 
85-8 
64-2 

79-6 
80-11 
61-6 

78-8 
80-0 
48-9 

800 
32-0 
64-2 

74-0 
280 
4U-1 


es-o 

38-5 
62-8 

81-0 
S7-0 
80-1.' 

87-0 
420 
6i'4 

780 

B2-1 

78-( 
S4-( 
61-0 

98-0 
440' 
65-7 


ALABAMA 

Montgomy.— 

Highest. . . 

Lowest.... 

Average.. 
MobiU.- 

Hlghest.. 

Lowest... 

Average.. 
M$lma— 

Highest.. 

Lowest.... 

Average... 
Aulyum— 

Highest... 

Lowest 

Average... 

IjODIS'NA  . 
It,  OrUant.- 

Blghest.. 

Lowest.... 

Average.. . 
Kunvmort.— 

Highest... 

Lowest 

A  veraae.. . 
€fi  OoUan- 
t.  Highest.... 

Lowest  — 

Average... 
Vbert/vam- 

Hlghest... 

Lowest. . . . 

Average.. 

MIB8I88-P1. 
tkiuminu.— 

Highest... 

Lowest  ... 

Average  .. 


900 

41)-0 

eio 

85-0 
49-0 
60-8 

910 

s»-o 

U60 

88-0 
4M-0 
69-4 

890 
4.10 
67-0 


8«-5 
Sn-f 
6d'9 

850 
4S-0 
66-0 

88-0 
390 
«7-C 

8-3-0 
880 
62-8 


41-6 
86-0 

79-8 
40-5 
56-8 

82-3 
40-0 
63-6 

800 
47-0 
64-0 

77-0 
40-0 
58-0 

88-0 
47-0 
64-3 


82-C 
410 
69-9 

85-2 
880 
00-H 


90-0 
600 
70-4 

860 
8w'0 
66-5 

860 
40-0 
67-4 

96-0 
32-0 
660 


88-0 
49-9 
6?-6 

82-6 
660 
700 

»4-( 

42-( 

7U-; 

87-5 
6i0 
72-6 

86-0 
475 
67-8 


8t-0 
430 


88-0 
48-0 
65-:! 

84-0 
41-0 
62-6 

80-C 
43-0 
62' 


64-7 
67-9 

87-4 

4J'5 
684 

85-0 
81-3 
67-.' 

92-0 
8S-0 
660 


7«0 

s»-o 


88-') 
39-4 
62-4 

82-1 
30-1 
69-0 

850 
4l-b 
65-6 

80-0 
S5-C 
64-0 

80-0 
8-2-0 
68-0 

91-0 
38-0 
65-1 


87-9 
400 
701 

85-9 
39-1 
72-1 

95-0 
S7-( 

71-6 

sro 

44 -S 
74-8 

86-5, 
360 1 
68-a 


86-2 
320 
63-5 

87-:; 

34'4 
66-4 

80-0 
31-0 
61-7 

80-0 
32-U 
61-7 


860 
41-8 
68-1 

91-2 
378 
61';^ 

86-8 
3«-.5 
661 


78-0 
240 
65-4 

80-0 
23-5 
66-1 


79-0 
24-0 
66-0 

72-0 
230 
62-0 

830 
29  0 
690 

690 
2H-0 
64-0 

70-0 
38-y 
5U-0 

84-0 
28-0 
57-2 


79-8 
36'4 
66-3 

76-6 

aso 

63-6 

78-0 
3-<i-0 

64-8 

80-0 
Sl-0 
63-U 


1887. 


78-7 
297 
49-1 


73-8 
26-0 
5l-9 

73-0 
26-0 
453 

78-9 
21-6 

ao-i 

74-0 
28-0 
49-7 

71-0 
14-0 
43-9 


78-0 
240 

68-(l 


86-0 
300 
63-9 

79-0 
84-0 
64-3 

85-0 
23-0 
62-9 

850 
380 
676 

79-0 

2-(-; 

6S-2 


77-0 
2M 
&l-e 

77-0 
80-0 
56-(j 

86-0 

27-0 
55-C 

760 
24'U 
631 


81-0 
380 
68- 

77-0 

28- 

61-6 


80-0 
29-0 
61-6 

77-0 
2»-4 
60-( 


76'( 
85-1 
641 

670 
81-0 
630 

S2-0 
360 
66-9 


7ro 

28-4 
66-2 

76-7 
24-0 
62-0 

77-0 
230 
63-61 
I 
76-71 
23-8! 
53-2] 


December. 


30-S 
66'U 

83-0 
260 
62-1; 


80-0 

24-0 
51-0 


83-3 
S8-5 
69-6 

81-0 
42-8 
61-8 

9i-0 
290 
6;i9 

842 
390 
656 

82-0 
330 
58-1 


81-5 

29-7 
54'tt 

82-7 
33-5 
66'tl 

78-0 
810 
530 

780 
2U'(I 
64-7 


84-8 
41-0 
591 

812 
83-6 
63-4 

81-a 
.18-^ 
&9''l 

870 
290 
64-t; 


78-4 
93-5 
63  4 

72  8 
l«-4 
52-6, 

73-3' 
25-6 
58-4 

72-0 
20-0 
66-0 

73-0 
16-0 
50-U 

79-0 
2-2-( 
669 


78'2 
264 
60-9 

77-1 
26-s 


88-0 
240 
61 

829 
326 
65-4 

790 
25-5 
ttJ-0 


79-0 
21-4 
66-2 

79'8 
20-2 
&S-6 

7:)-0 
210 
83-, 

75-(' 
18  ij 
650 


801 
340 
61-1 

79-8 
2rt-3 
65-u 

780 
2y-i. 
5«-0 


67-(J 
4»U 


74-0 
28-0 
82'U 


76-0 
80-0 
66-0 

74-0 
20-J 
49-0 

76-0 
27-0 
64-' 

740 
24-0 
41-0 

73-0 
16-0 
60-7 


78-0 
S7-U 
600 

74-8 
26-8 
66-7 

730 
28-0 
68-6 

77-0 
27-f) 
58-0 


188^.11887. 


66-2 
201 
40-4 


67-7 
26-8 
43-6 

66-0 
17-0 
39-9 

68-5 
28-2 
89-8 

68-0 
190 
42-a 

68-0 
10-0 
35-8 


67-6 
27-9 
47-1 

67-2 
26-U 
44-6 


63-7 
18-8 
42-6 


67-0 
190 
48-1 

64 -( 
14-0 
401 

avi 

16-s 
42-1 

64-0 
15-0 
48-3 

60-C 
12-1 
87-1 


78-4 
29-1 
61-1 

66-9 

avo 

45-3 


24-0    8<'0 
46-3    49-8 


78-0 
260 
6- 

72-0 
290 
57 -u 

77-0 
3ii0 
69-7 

71-0 
2i-0 
66-0 

70-0 
24-U 
66-0 

82-0 
32-U 
61-3 


69-5' 
21-61 
46-9i 


80-0 
3i-(. 
62-u 

770 
4l-t 
6J-& 

83-0 
8i-U 
61-6 

78-0 
48  0 
63-8 

77-6 
33-1 
69-; 


790 

29-0 
69  2 

77-0 
S2-U 
610 

77-0 
32-(, 
67-t 

74-0 
29  0 
67-8 


80-0 
39-0 
64-3 

78-0 
310 
631 

7»' 

33-6 

60-0 

82-0 
80-0 
620 


69-2 

23-0 
42-7] 

63-0 

2u-9 
41-2 

69-1 
2).0 
47-u 

58-0 
23-0 
42-u 

64-0 
23-0 
41-1> 

73-0 
240 
49'. 


570 
83-8 
46-3 


January. 


1890. 


1869. 


80-0 
28-0 
560 


*  Flcores  for  1888  and  1887  ara  tot  Archer. 


73-6 
27-8 
61-3 

70-3 

ai-» 

63-6 

82-0 
230 
66-1 

73-3 
8^0 
86-7 

74-0 
25-0 
52*0 


69-0 
24-2 
46-0 

72-7 
25-0 
49-0 

64-0 
24-u 
45-5 

66-0 
20-u 
46-1 


72-3 
3U-7 
61-2 

74-1 
21-6 
48-6 

7  IS 
29-8 

53'b 

77-0' 
19-u 
49-1. 


720 
84-1 
47-5 

64-9 
16-3 
42-3 

70-n 

280 
60-8' 

88-( 
25-1 
45-0 

62-( 
17-C 

42-0 

74-fi 


76-0 
85-0 
61-0 


800 
87-0 
67-0 

76-0 
22-0 
49'6 

7T0 
26-0 
60-8 


720 
19-0 
46-2 


78-0 
86-0 
690 

77-8 
88-6 
64-5 

76-0 
28-0 
65-4 

780 
27-0 
56-0 


87-0 

24-u 
42'8 


69-2 
88-6 
47-6 

680 
17-0 
42-5 

70-0 
22-0 
41-4 

680 
80-0 
41-8 

60-0 
lliO 
87-8 


7f0 

290 
60-0 

64-8 
86'U 
46-7 

70-n 

260 
47-4 

63-5 
26'6 
43-1 


76-3 
31-0 
65-6 

72  8 
3j8 
67  0 

8'2-C 
28-t 
69  3 

81-0 
40-2 
63-2 

120 
29( 
61-1 


67-b' 
8Z-0 
47-8 

69-3 
25-4 
6U-» 

63-0 
:t4'0 
46-4 

68-o' 
19-0 
46-3, 


77-0 
2X'4 
68-9 

70-0 
20-0 

45'4| 


80-( 
29-i 
56-0 

76-0 
270 
61-0 

780 
320 
69- 

720 
S5-U 
66-0 

72-0 
270 
61-0 

80-0 
30-0 
65-9 


800 
40  0 
63-1 

77-0 
43(1 
66-0 

89-0 
.S7-U 


82-0 
4v0 
66-0 

79-0 
83-3 
60-» 


70-4 
24-2 
45-1 

66-0 
18-1, 
42-3 

69-4 
28-6 

600 

61-0 
25-0 
49-u 

610 
839 
430 

78-0 
2o-0 
49-2 


73-4 
16'2 
38- 1 


75-1 
200 
46-S 

728 
130 
37-7 

72-8 
17-2 
420 

720 
170 
416 

86-0 
14-0 
43-6 


78-0 
26-0 
61  0 

730 
21-6 
46-0 

73-0 
2^-0 
48-1 

75-2 
21-3 
47-1 


Iksrmometer 


77-8 
22-H 
48-6 

71-0 
14-8 
45-U 

76-0 
27-2 
62-3 

65-0 
18-0 
44  0 

72-0 

no 

43-U 

780 
20-u 
6U-4 


56-0 
12-0 
4U-U 


29-2 
61-8 

67-0 
30-0 
49-0 


62-0 

100 

400 


78-0 
29-0 
6; -3 

ITO 
330 
62-0 

750 
28-0 
61-0 

76-0 

66-v 


82  0 
3-.-0 
66-1 

7S-5 
2«-u 
60-U 

81-0 

»t-0 
639 

81-0 
25-. 
67-6 


53- 


71-0 

31' 

53-8 

70-3 
31-8 
6J-6 

76-C 
28-0 
5j-3 

790 
!i50 
600 

74-0 
2-5-5 
52-2 


VickUraro— 
Highest... 
Lowest  ... 
Ararage... 

Sroouatwn- 
Hlgbest... 
Lowest — 
Averaxa... 

Highest.... 

Lowest — 

Average... 
Ltlandr- 

Highest.... 

Lowest. . . . 

Average... 
CtarkhAaU — 

Highest.... 

Lowest  — 

Average... 

ARKANS'S 
tMUlRock.- 

Ulgbest. .. 

Lowest.... 

Average... 
Bettna— 

UIgnest... 

Lowest  ... 

Average., 
fort  amiih- 

Uighest.. 

Lowest... 

Arerage.. 

rSNNBS'B 
YaslUiMe.- 

HUrhest. 

Lowest... 

Average.. 
•rsmpAiS.— 

Highest.., 

liowest.... 

Average... 
Athwooa,— 

Highest... 

Lowest... 

Average,, 
AtMttn,— 

Highest. 

Lowest... 

Average.. 

TEXAS. 
9altM«ton.— 

Highest... 

Lowest. , , 

Average,. 
PaluUnt.— 

Highest... 

Lowest 

Averaae., . 
Wart  Ettiot- 

Hlghest... 

Lowest — 

Average... 
Atut4n— 

Highest... . 

Lowest  .. 

Average... 


85-8 
44-0 
62-0 

83-0 
48-0 
63-0 

78-0 
45-0 
61-0 

»8'0 
39-0 
62-2 

77-0 
84-0 
65'6 


1889. 


8S-0 
89-0 
66-0 

sro 

89-0 
63-0 

840 
3-1-0 
61-0 

92-0 
320 
62-8 

78-0 
850 
57-2 


82-0 
81-0 
60-8 

82-0 
850 
60-6 

87-0 
81-4 
58-6 


8S-« 

64-0 


8»-0  830 
«8-0:  40-0 
60-8,  670 


88-6 
37-0 
57-1 

80-0 
40-0 
69-2 

84-6 
340 
60-2 


80-7 
86-0 
63-9 


8O0; 
30-0, 
48-4' 


88-0 
60-8 


780 
SS-0 
58-6 


86-0 
M-6 


85-0 
540 
721 

80-0 
38-0 
63-5 

94-0 
350 

68-4 

89-0 
4-J-O 
685 


85-0 
5.3-8 
77-2 

90-2 
38-7 
63-4 

8r7 
31-^ 
54-0 

87-0 
68-0 
69-1 


1887, 


8»)-0 
«3-6 
626 

86-0 
80-0 
609 

81-0 
37-0 
60-0 

88-0 
2H-U 
60-4 

850 
270 
66-6 


89-S 
831 
61-4 

86-0 
30-0 
020 

00-C 
820 
60-9 


85-7 

26-8 
57-3 

88-0 
32-6 
600 

83-0 
280 
57-9 

86-0 
28-0 
64-0 


84-8 
47-6 
69-4 

87-3 
38-7 
63-9 

89-3 
26-3 
6S-0 

900 
41-0 
68-8 


NovemJi^r. 


1889.11888. 


86-0 
300 
54-3 

78-0 
29-0 
62-0 


81-0 
2»-U 
50-2 

78-0 
249 
46'9 


78-0 

26-(l 
4i-0 

72-0 
21-0 
48-0 

76-0 
21-0 
440 


74-0 

ss-0 

480 

770 
S4-U 

48-4 

72-0 
250 
47-4 

70-0 
28-0 
4»-7 


77-0 
.•)9-0 
69-8 

77-0 
28-0 
61-1 

81-0 
17-0 
86-3 

790 
83-5 
63-4 


81-8 
38-3 
63-9 

^7-0 
35-0 
66'U 

780 
87  0 
67-0 

82-0 
29-0 
63-3' 

74-0 
26-0' 
4S'8 


8I-S 
32-0 
48-3 

760 
3S-U 
61-6 

79-0 
28'U 
47-0 


78-8 

86-0 
48-0 

78-C 
81-0 
49-0 

7ro 

26-0 
40-8 

78-0 
39-0 
82-4 


81-6 

42-3 
60-6 

87-1 
3-1-0 
63-2 

81-8 
88-2 
4U-7 

84-6 
35-0 
66-6 


81-0 
870 
67  0 

76-0 
80-t 
6S'0 

78-0 
260 
49-0 

81-0 
220 
63-9 

74-0 
21-11 
4«-6 


77-0 

0-4 

Sl-8 

7S-0 
28-0 
61-0 

79-1 
17-0 
60-1 


74-8 
10-6 
48-4 

76-8 
17-8 
61-D 

78-0 
13-0 
49-0 

76-0 
14-0 
47J 


79-0 
8t-0 
688 

760 

ao-0 

61-0 


83-0 
2V0 
57-7 

780 
260 
86-6 


7*0 
88-0 
09-1 

77-0 
S-i'O 
69-0 

79-0 
86-0 
54-6 


76-4 

37-^ 
640 

79-8 
2U-3 
60-5 

79-3 
—6-4 
46-1 

790 
3V5 
&6'4 


7S-0 
83-0 
64-0 

760 
2<J-0 
60-0 

780 
26-0 
69-0 

78-0 

sa-o 

60-5 


75-0 

47-0 
66-4 

800 
31-0 
64-3 

82-0 
ll-O 
61-8 

800 
U5-B 
65-4 


1888. 


1887. 


70-8 
84-8 
47-6 

S8-0 
88-0 

4ro 

«5'0 
82-U 
42-0 

HO-0 
81-0 
49-6 

62-0 
19-0 
il-8 


68-7 
23-U 
42-6 

66-0 
81-0 
46-6 

676 
81-5 
41-6 


6S-8 
17-0 
38* 

660 

23-0 
42-U 

68-0 
19-0 
37-6 

69-0 
14-0 
62-4 


71-0 

40-0 
666 

78-0 
20-3 
49'8 

78-0 
I9'< 
8r4 

78-1 
34-1 
84-t 


78-0 
81-6 
46-8 

78-0 
86-0 
47-0 

65-0 
88-0 
420 

71-0 
19-0 
42-9 

70-0 
14-V 
440 


65-0 
18-6 
41-u 

6-i-O 
16-0 
48-U 

71-5 

80 

38-4 


January. 


1800.  :889.ll88e- 


69-0 
6-8 

38-0| 

63-0 
14-6 
40-0 

eon) 

ICO 
39-6 

60-0 

80 

88-7 


740 

29-2 
63-8| 

78-8 
10-6 
46-6 

01-91 
-3-6 
38-7 

76-0 
22-0 
481 


88i> 
88-0 
39-2 

76-0 
28-0 
6tfO 


74-0 
88-0 
48-1 


75-0 
21-0 
60-0 

780 
230 

6ru 

80-0 
14-0 
40-8 


780 

200 
48  0 

790 
2S0 
51-0 

71-0 
250 
408 

76-0 
81-0 
61-0 


70.0 
»6-( 
47-4 

68-0 
81-0 
480 

68-0 
99-0 
460 

77-0 
240 
46-6 

62-0 
88-0 
41-0 


60-0 
20-6 
41-7 

64-0 
84|p 

tn 

08-0 
180 
8«« 


00-8 

20-8! 
88'8| 

65-0 
•^1-8 
41-6 

68-0 
310 
40-8 

610 
28-0 
4U-5 


T7« 
17-8 
46V 

74-0 
82-0 
47-0 

74-0 
tO-0 
47-0 

74-0 
16-0 
41-1 

780 

9-0 

80-0 


75H) 

7-0 
88-7 

74-0 
8-0 
88-0 

71-0 

1-3 

34-9 


74-0 
35-0 
68-6 

7»-0 
22-0 
65-5 

83-0 
13-0 
4U-6 

79-5 
3S-0 
66-0 


99-B 
32-8 
68-4 

70-S 
81-6 
47-1 

60-8 
14-7 
81-0 

75-0 
26-5 
49  9 


T8-* 

8-0 
86-0 

74-5 

6-8 

88-8 

70-0 
12-0 
88-0 

TSV 

9-0 

38-1 


08-S 
2SV 
49-8 

77-7 

3-7 

48-4 

TTl 
14-8 

29-0 

78-0 
45-S 


JMi^alt. 


CO'7 
27-8 
57-2 

77'0 
89  3 
5«-3 

85-0 
22  0 
60-3 

80-5 
31-0 
625 


230 
56-5 


76-0 
17-5 
611 


70-0 
26-0 
47-4 


69-0  72-7 
3I-I)  23-0 
49-8    62-4 


630 
29-0 
45-01 


75-0 
34-0 
51-5! 

69-2 
25-4 
47-4 

69-5 
3iS 
59-6 

78-0 
2.1-0 
4a-0 


80-0 
2,1-0 
lu-O 


70-0 
20-0 
4o-0 

70-0 
170 
47-2 


79-6 

K8  8 
556 

75-5 
ISO 
44-5 

-5-2 
261 
61'6 

740 
830 
49-5 


680 
10  U 
4U-0 


VIOaiNIA. 

Sror/oHt  — 
BalnfalMn 
Dan  rain.. 

I».  CAB'NA. 

irumtngrn.- 
Ralafall.ia 
DarsralD.. 

Wttam 

Ralnfall.in 
Dan  rala 

OharlotU— 
Ralnfall.in 
Oaysraia,, 

ITflMn— 
BalDfall.in 
Days  rain.. 

Uirrganton.— 
Ralnfall.in 
Oars  rain.. 

8.  CAROL' A 

C/iarteston— 
Ralnfall.in 
Days  rain.. 

86at«6uni— 
Ralnfall.in 
Days  ruin.. 

Aiken.— 
Ralnfall.in 
Days  rain.. 

OMumbia.— 
Ralnfall.in 
Days  rain.. 

asORQIA. 

Augusta.— 
Bainfali.in 
Days  rain,. 

Atlanta.— 
Ralnfall.in 
Days  rain.. 

Sivannah.- 
RalDfail.la 
Days  rain,.' 

Oolunbut.— 
Ralnfall.lo 
Days  rain,, 

Ryrnt.— 
Ralnfall.lo 
Days  rain,, 

Ftrtith,— 
Ralnfall.in 
Days  rain.. 

FLORIDA.. 

JaetaonvUle- 
Rainfall.in 
Days  rain.. 

Oedar  Stf.- 
Ralnf<Jl,ln 
Days  ratn.. 

Lalte  can*— 
RatnlalMr. 
Days  rain,. 

TUutvOte- 
Uainfail.lD 
Days  rain,. 

Jatlahattm— 
Halnfall.l< 
Days  rain  . 


1889. 


7-36 
13 


3-87 

7 


3-39 
10 


1-53 

4 


0-25 
6 


0-73 
3 


3-81 
4 


1-69 
8 


2U1 
6 


O-Sl 
3 


3-07 
8 


1-36 

1 


1-61 
3 


1-25 
1 


2-06 

4 


0-76 
1 


3-94 
10 


5-65 
13 


3-31 

8 


5-87 
11 


S-43 
6 


4-83 
14 


3-05 
10 


6-49 
8 


10 


6-37 
11 


8-99 
12 


6-81 
9 


8-19 
8 


2-10 
9 


4-66 
10 


6-00 
lU 


2-43 
8 


6-22 
6 


3-75 

8 


8-80 
6    I 


1887 


6-38 
16 


6-43 
10 


9-97 
13 


8-01 
14 


6-78 
11 


8-00 
9 


S-65 
12 


8-18 
11 


7-89 
8 


7-43 
11 


8-28 

9 


4-13 

8 


3-70 
4 


206 
7 


4-82 

7 


1-67 

18 


0-43 
11 


1-19 

8 


12-17 
10 


8-701 

4 


November. 


1889. 


855 
11 


8-72 
12 


4-44 

10 


4-10 

4 


8-93 
7 


2-SS 
6 


3-57 
6 


2-73 
7 


5-17 
13 


8-58 
9 


9-94 
6 


6-38 
9 


0-51 
3 


1-58 

7 


8-30 
6 


o-« 

6 


8-87 
7 


1888. 


3-71 
11 


S'60 
14 


3-66 


2-66 
7 


4-50 
6 


7-61 
9 


1-76 
10 


2-15 
10 


3-28 
7 


8-84 


4-70 
10 


3-74 
13 


6-60 
8 


4-lA 
19 


6.48 
12 


roi 

lU 


8-68 
18 


0-10 


1-04 
7 


0-61 
3 


0-68 
6 


0  61 
9 


0»J 
6 


0-80 
3 


0-55 

4 


0-80 

4 


0-39 
6 


1-78 
3 


0-30 
3 


1-01 

4 


0-10 
7 


1-08 
6 


0-98 
11 


1-46 

4 


•  Figures  (or  1883  and  1887  are  for  Arolier. 


December. 


January. 


1889 

1888. 

1887 

1890 

181:9 

.1888. 

0^77 

8-22 
8 

4-04 
13 

1-1! 
10 

1    4-8( 
9 

)    4-48 
U 

0-16 

1 

3-93 
li 

4-41 

18 

1-56 
10 

e-8i 
10 

S-8I 
17 

0-80 
8 

3-43 
6 

4-20 
11 

1-02 
6 

4-67 
10 

3-88 
10 

0-48 
6 

3-07 
9 

4-91 
13 

0-91 
7 

6-16 
12 

4-3S 
14 

0-86 
1 

2-36 

4 

3-99 
9 

5-56 
8 

3-90 

10 

4-50 
8 

6-87 
7 

6-87 
9 

8-14 
6 

8-86 
10 

6-00 

0-03 

1 

3-12 
10 

7-91 
10 

1-38 

8 

6-46 
15 

1-95 
9 

0-75 

1 

8-98 
9 

3-31 
11 

0-90 

8 

4-91 
11 

8-14 
11 

1-07 
1 

4-46 
9 

4-7< 
8 

1-03 
5 

8-79 
10 

8-96 
10 

0-75 
3 

3-07 
8 

3-73 
11 

1-07 
11 

6-18 
11 

8-80 
9 

0-56 
8 

4-08 
8 

4-61 
11 

0-80 
10 

0-92 
10 

4-86 

10 

0-60 

4 

6-48 

7 

6-79 
13 

8-95 
11 

0-39 
15 

3'8» 
15 

0-00 
0 

8-87 

T9V 
10 

0-44 
10 

6-30 
14 

3-08 
8 

020 

1 

3-68 
8 

12W 
13 

8-80 

4 

11-69 
18 

3-34 
10 

1-30 
8 

8-20 
7 

4-80 
9 

8-60 
5 

6-03 
8 

r 

0-77 
8 

4-68 
7 

r86 
11 

8-87 
8 

8-86 
11 

»84 
14 

0-00 
0 

8-88 
11 

8-70 

0-63 

9 

6-98 
18 

0-49 
13 

0-00 
0 

8-87 
lU 

3-01 
12 

0-0 1 
1 

3-87 
11 

o-r7 

0.00 
0 

4-49 
7 

6-05 
12 

o-os 

1 

9-61 
14 

0-8T 
10 

0-08 
3 

9-08 
11 

1-91 
13 

0-31 
8 

10-68 
14 

v* 

0-00 
It 

4-IB 
A 

8-36 

7 

0-78 
8 

9 

1-60 
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BainfaU. 


AI^BAMA. 

monttom'y.— 
Batorall.ln 
Days  ratn., 
JfoMIe.' 
Bslnfall.tn 
Days  rain.. 
tUma— 
Ralnfall.ln 
Days  rain.. 
Avbum— 
Ualnfall.lD 
Days  rain,. 
LOUIS'ANA 
V»w  Orleans- 
BatnfaJl.iD 
Days  niD.. 
Shmmort.— 
Balnfall.ln 
Days  rain., 
tfrd.  Coteau" 
Rainfall.lii 
Days  ralD.. 
IMtnySm- 
R»(nfall.ln 
Days  rain.. 
MISSIS'PI. 
Columbus.— 
Baintall.lD 
Days  rain. 
FfeMAuni.— 
Balnfalljn 
Days  rain.. 
Brookhaven- 
Halnfall.lD 
Days  ratn. 
OrunvUle— 
BainlulLIn 
Days  rain.. 
iiSland— 
Balnfall.ln 
Days  rain.. 
Oarkadale— 
BalnfaIMn 
Daza-ralo. 
ABK'NSAS. 
LUtU  Rock.- 
Rainfall.ln 
Days  ralD,. 
fieleno— 
Balnfall.ln 
Days  rain.. 
Jbrt  Smi  »i- 
Ralnfall.tn 
Days  ram  . 
TBNNBS'E. 
NtuhviUe.— 
Kainfall.ln 
Days  rain,. 
Mtmphis.— 
Balntall.in 
Days  rain.. 
AMhwood— 
Balnfall.ln 
Days  rain., 
^iwtin— 
Balnfall.ln 
Days  rain., 
TEXAS. 
fkUveston,- 
Balnfail.in 
Days  rain.. 
Paiistine— 
Balnfall.ln 
Days  rain.. 
rort  EUiot- 
Balnfall.li. 
Days  rain.. 

^lUtiTl— 

Balnfall.ln 
Days  rain.. 


Ottober. 


use.  1888.I188T. 


1-01 

4 


0-08 

4 


1-81 
2 


1-62 


2 


1-06 
2 


o-<e 
1 


0-76 
2 


0-16 
3 


0-00 
0 


0-40 
1 


0-48 
1 


0-BO 
1 


1-90 
3 


0-53 
2 


0-70 
S 


1-S4 

e 


0-75 
3 


4 


1-21 
2 


2-99 
0 


0-98 
2 


6-39 


2-48 
11 


4-41 
« 


4'3« 
9 


2-73 
8 


8-82 
6 


8-06 
B 


2-94 

10 


2-97 
8 


8-00 
4 


1-51 
10 


1.53 
8 


1-78 

4 


2-89 
12 


3-40 
12 


2-82 
It 


8-51 
10 


3-40 
V 


3-46 
,  9 


5-87 
9 


0-85 
3 


4-45 
3 


ttovembtr. 


1880.  1888.  1887. 


2-47 
10 


8-40 
8 


2-48 
7 


2-74 

e 


4-71 


8-05 
B 


2-70 

4 


2-34 


«-99 
10 


5-60 

7 


8-76 
5 


3-64 

4 


8-S3 

8 


0-97 
6 


1-83 
S 


3-47 

4 


2-24 

4 


2'8I 
8 


2-07 
B 


4-37 
10 


3-20 
5 


0-69 
4 


3-64 
4 


6-17 
11 


6-78 
9 


6-OJ 


6-26 
lu 


2-18 
8 


9-10 
11 


2-85 
7 


7-18 
8 


4-26 

8 


4-S9 
11 


2-90 
4 


5-62 
7 


5-55 
10 


10-20 
14 


5-84 
12 


5-93 
IJ 


6-8S 
16 


15 


Dtttmber. 


1880.  1888.  1887 


2-46 
7 


3-97 
7 


4-96 
6 


1-50 
10 


3-48 
11 


236 
8 


4-64 

7 


2-56 
6 


2-19 
11 


1-60 
8 


8-89 
8 


4-19 
9 


6-30 
7 


8-82 
10 


6-01 
U 


5-54 
IL 


4-33 
15 


6-53 
11 


8-85 
11 

6-Ofl 
10 

r73 

14 

303 
9 

5-39 

7 

6-73 
9 

7-97 
9 

5-9? 
14 

0-74 
4 

0-71- 
4 

4-62 
7 

6-61 
V 

0-W 
7 


0-44 
6 


0-49 
8 


0-52 
5 


B'45 
7 


0-90 
3 


1-43 
8 


0-60 

4 


0-68 
3 


2-05 
3 


2-05 
3 


4-50 
6 


3-44 

5 


8 

2-29 
7 

4-06 
6 

1-51 


1-50 
2 


0-05 
2 


1-8(1 
4 


0-23 
2 


l-7c 
9 


0-49 
4 


0-58 
2 


•4" 


0-6S 
4 


0-87 
2 


0-64 
4 


3-75 

4 


1-71 
8 


0-80 
1 


0-99 

1 


1-70 
2 


0-35 
1 


018 

1 


014 

4 


0-19 
5 


1-43 
5 


117 
8 


C-46 
8 


1-18 
4 


2-13 
8 


2'8S 
10 


4-56 
6 


2-04 


3.68 
11 


4-08 
7 


6-37 
6 


8-25 
17 


r2i 

16 


9-05 
11 


13-84 
11 


7-56 
15 


6-72 

18 


7-80 
13 


7-48 
lu 


1890.  1880.11888 


January. 


2-58   6-70 
16       14 


0-60    5-07 
B        18 


2-90    9-90 
5         11 


7-07 
2) 


0-S 


4 
0-01 


3-20 
B 


3-40 

e 


4-71 

7 


4-17 
4 


4'4S 
7 


4-7B 
« 


4-31 
10 


3-41 
11 


1-35 

5 


1-57 

7 


300 
10 


0-84 
4 


4-89 


7-10 
10 


B'83 
12 


B-U 

9 


4-33 
9 


714 
15 


5-80 
IB 


4-22 
IS 


E-31 
17 


5-96 


3-78 
8 


10-20 
17 


008 
i 


213 

7 


1-78 
B 


S-64 

7 


0-86 
7 


B-IB 
13 


2-53 
7 


6-86 
8 


3-«8 
11 


5-Sl 
11 


8-20 
3 


6-C6 
5 


8-48 
13 


10-13 
12 


8-10 

17 


8-43 
16 


2-86 
10 


5-76 
14 


2-38 
5 


2-44 
10 


5-62 
12 


9-48 
11 


6-51 
15 


4-02 
13 


5-70 
10 


5-08 
12 


6-22 

0 


14 
4-40 


4-35 
6 


4-03 
4 


7-30 
10 


5-«e 

10 


5-33 
IB 


3-83 
13 


6-28 
11 


5-30 
10 


4-62 
11 


7-81 
15 


1-63 
4 


8-OS 
14 


4-12 
IS 


8-80 
18 


2-81 
9 


8-18 
8 


3-«9 
11 


8-7B 
IB 


2-70 
18 


3-78 
7 


3-26 
17 


3-50 

7 


6-11 

7 


5-71 

7 


4-41 
7 


4-9 1 
11 


5-83 
10 


1-23 
7 


e-29 
IB 


4-04 
10 


3-82 
12 


2-85 
9 


2-70 
14 


4-50 
17 


osa 

3 


-f-  Inapprejlable. 

EuaoPKAN  Cotton  Consumption  for  February.— We  hava 

received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 

down  to  February  1.     The  revisfd  totals  for  last  yfar  have 

also  been  received  and  we  give  them  for  comparison.  Spinnera' 

takings  in  actual  bales  aud  pounds  have  been  as  follows: 


October  1  Co  February  1. 

Oreat  Britain. 

Continent. 

Total. 

For  1889-90. 

TkUngg  by  spinners. ..bales 
Average  weight  of  balee.lbs 
Takings  in  pounds 

1,276,000 

477 

608,632.000 

1,329,000 

465 

617,985,000 

2,605.000 

470-9 

1,226.637.000 

For  1888-89. 

Takings  by  spinners ..  .bsl»s 
Average  weight  of  bales  .lbs 
Takinjrs  In  ti«"infiq 

1,216,000 

461 

.■>60,S3S,o  0 

1,317.0CO 

460 

605,728.000 

2,333,000 

4601a 

1.166,.566,0O0 

According  to  the  above,  the  average  weight  of  the  deliva  ies 
in  Oreat  Britain  is  477  pounds  per  bale  this  season,  a!<ain8t 
461  pounds  during  ihw  same  time  last  season.  The  Ooatinental 
deliveries  average  465  pounds,  against  460  pounds  last  year , 
and  for  the  whole  of  Earope  the  deliveries  averane  470-9 
pounde,  against  460^  pounds.  Our  dispatch  also  gives  the  fuil 
movement  for  this  vear  and  last  year  in  bales  of  400  pounds. 


Get.  1  to  Feb.  1, 

Btile$  of  400  Ibt.  each. 

000(  omitted. 


Spioners'  etook  Got.  1. 
Takings  to  Feb.  1... 


Bnpply 

Oonsumptl'a  17  weeks 

Spinners'  stock  Feb,  1 


Wtekljf  Oonrumption, 
00*  omitted. 

In  October , 

In  November 

In  December 

In  January 


1889-90, 


Qreal 


Britain     nent. 


55 
1,521, 

1.576. 
1,293, 

283, 


*76,0 
77,0 
77,0 
77,0 


Oontv- 


181. 
1.544, 


l.7-.i5, 
1,364. 


361. 


8^0 
80.0 
80,0 
81,0 


Total. 


236, 
3.063. 


-3.301 
2,657. 


1888-89. 


644. 


156.0 
1.^7,0 
157,0 
1 58.0 


Great 
Britaiv 


52. 
1,402, 

1,454. 
1,238, 


216, 


•75.0 
75,0 
75,0 
77.0 


Oonti- 


167. 
1,514. 


1,681. 
l,30J. 


377. 


76,0 

76,0 
76,0 
79,0 


Total 


The  foregoing  shows  that  the  weekly  consumption  is  now 
168,000  bales  of  400  pounds  each,  against  156,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  s'ocks  in  Oreat  Britain  and  on  the  Continent  have 
iocreased  273,000  bales  during  the  month  and  are  now  51,000 
bales  in  excess  of  the  eame  date  last  season. 

Shipping  Nevts.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
113,478  bales. 

Total  balei. 
Nbw  York— To  Liverpool,  per  steamers   Aurania,   2,423 — 
City  of  Berlin,  2.43rt. ...Germanic,  2, 373. ...Nevada,  1,343 

....St.  Oswald,  1,562...  p^r  bark  Mirella,  912 11,049 

To  Hull,  per  steamir  Buffalo,  2.858 2.858 

ToLeith,  per  steamers  Cranp.  498.... Critic,  1,228 1.726 

To  Newcastle,  per  steamer  Kolplno,  700 700 

To  Havr>-,  per  steamer  !.»  Nornianrile,  1,439 1,439 

To  Bremen,  per  stcamiTS  Fulda,  .'i03  ...L4lm,200 703 

To  Hambur)^,  per  steamers  Gellert.  797 Seandia,  1,067..  1,864 

To  Rotterdam,  per  steamer  Hungarian.  13^ 138 

To  Aiitwerp.  per  steamer  Nooniiand,  1,324 1,324 

To  C<)penlia}i;«n.  per  stsamer  Tbiugvalla,  3... 3 

To  Genoa,  per  steamer  luiztativa,  619 649 

New  Oblkans— To  Liverpool,  per  steamers   Actor,  3,202 — 
Bombard  Hall,  4.9"2...  Carollba,  4,134.... Cuban,  1,990 

Gaditano,  5,600 Guldo,  5,916 Niceto,  5,700 

Palentino,  5,700 37,224 

To  Bremen,  per  steamers  Erl  King.  3,973  ..European, 5,833  9,806 

To  Hamburg,  per  steamers  Topaze,  2,954.. ..Whitby.  1,878.  4.832 

To  Genoa,  per  steamer  Kate,  4.271 4,271 

Galveston— To  Liverpool,  per  vteamer  Fairfield,  5,003 5,003 

To  Veracruz,  per  steamer  Whitney,  2-20 220 

Savannah- To  Barcelona,  i>er  brig  Alfredo,  1,050 1,050 

CHARLK8TON— To  Bremen,  per  steamer  Thorn  Holme,  4,607  ....  4,607 

To  Gottenburg.  per  bark  NadU.  1,500  1,500 

Wilmington— To  Ghent,  per  steamer  Merjulio,  4,050 4,050 

Norfolk- To  Liverpool,  per  steamer  JSorlolk,  5,3ti8 per  bark 

BlanehB,  2,299 7,667 

Boston- To  Liverpool,  per  steamers  Bavarian.  1,929 — Istrian, 
2,078... .Lake  Winnipeg,  7o8....PaTonia,    1,752. ...Scy- 

thia,  493  7,040 

To  Yarmouth,  per  steamer  Domlnbrn,  54 54 

Baltimore— Po  Liverpool,  per  steamer  Rossmore,  1,294 1,294 

To  Bremen,  per  steamer  America,  869 869 

To  Antwerp,  per  steamer  Ktuiidom,  650 650 

Philadelphia— To  Liverpool,  per  steamer  Lord  Gough,  888 888 

Total 113,478 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ant-  Tera 

Bull,  Bremen  werp,  Barce-  Cms  d 

Leith,  <«  Ham-  Ghent,  lo'ta  d     Tar- 

<tc      Havre,    burg.      <ec.    Genoa,  mouth. 

5,234    1,439    2,567    1,465        6»9     

14,638     4,271 


219, 
2,916, 


.•?,135. 
2  542, 

593, 


151,0 
151.11 
151,0 
156.0 


Uver- 

vool. 

New  York.  11,049 

N,  Orleans.  37,224 

Galveston..     5,003 

Savannah 

Charleston 

Wilmingt'n 
Norfolk.... 
Boston  .... 
Baltimore . 
Philadelp'a 


4,607 


7,667 
7.010 
1,2«4 

M88 


1.500 
4,050 


1,050 


220 


869        650 


54 


Total. 
22,453 
56,133 
5,223 
1,050 
6,107 
4,050 
7,667 
7,094 
2,813 
838 


*  Average  a»  given  by  Mr,  £lllaon.    Sedaotlon  from  month'd  total. 


Total....  70,165    5,231    1,439  22,681    7.665    5,970       274  113,478 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— T<i  Liverpool— Feb.  8— Steamer  Counsnller.  3,767 

Feb,  10-Sleamer  Costa  Rlean,  3,719. ...Feb.  12— Steau.er  Dl»- 
coverer,  3.871. 
To  Havre— Feb.  8— Steamer  Eydal  Hall,  7,329. 
To  Aiitwerp-Feb.  12  -hteamer  Marion,  HOC. 
To  Barcelona— Feb.  7— Steamjr  Migurl  II.  Pinilloo,  1,400. 
Savannah— 10  Liverpool— Feb.  8-Seamer  Bencroy,  7.510. 
To  Bremen— Feb.  12— Steamer  Athburce.  6.29a. 
To  Barcelona-  Feb.  11— Steamer  Carlton.  5,775. 
Norfolk -To  Liverpnol-Feb  10— Steamer  Aldeiley,  8,375 — Feb.  13— 

Steam^-r  Claymore,  6,412. 
West  Point— To  Liverpool— Feb.  13— Steamer  Sleilia,  5,983. 

SKWi'or.T  News- To  Liverpool -Feb.    4-Steamer  Stanmore,   661 

Feb.  1 1— Steamer  Prlnuipia,  369. 

BOSTON- To    Liveruool— Feb.    4-8teamer  Kansa'?,  1,168 Feb.  5  — 

Steamer  Bulgarian,  2.283 Feb.    7— Steamer   Samaria,  691 

Feb.  10  -Steamer  Iowa,  1.221. 
To  Yarmouth-Feb  11— Sieamer  Dominion,  50. 

Baltimore— Tf>    Liverpool— Feb.    5— Steamer    Circassian,    3,521 

Feb.  11— Steamer  Qa  eni-more, . 

To  Havre— F.b.  10— steamer  Caiuilet. . 

To  Hamburg— JaiL  31— Steamer  Maltha,  Feb.  7— Steamer 

California. .  ..     „. 

To  Ro  terdam— Feb.  4— Steamer  Urbiuo,  1,049. ...Feb.  11— Steamer 

Specialist, . 

To  Antwerp-F.  b.  7— Steamer  Glensoil,  -^ . 

To  CUrlBtiaoa-Feb.  8— Steaoer  Alert, . 

PHiLAUELrHiA— To  Liverpool- Feb.  8— Sieamer  British  Prince,  973. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 


Mon. 


32 


17. 


32 


Liverpool,  steam  d. 
Do  late  dellv'y-rf. 
Havre,  steam e. 

Do      sail c. 

Bremen,  steam  .  e.       »]8  "ig  ^is  "te 

Do      indirect.c. 
Bamburg,  steam.c.       I'sj  17«a  17 

Do  via  indirect.c. 
Amst'd'm,8team.e.      70*  70*  70* 

Do     Indirect.. (*. 
Keval,  steam  ....d.l»64-*l64  "84-2164  '^si^'^ie  I9fl4 ai*i« 

Do     sail d.      ....  ....   '       ..■■  — • 

Baroelona,steam  d.      i^ig  'le  '16  '16 

Genoa,  steam ..  .d.       ^w  ^in  "to  "!« 

Ctleate,  steam. ..d.  6,e®2ie4  &ig82i84  'ifi^^'M  5ie®2'e4  °I8**'»4 

^ntweri>.  utAfttn  rf. '      t-.n      '      7.o       ll..^^7-o  ia,..|Vf7oo  la.  ^-g-T. 


Tutt.     Wednet.    Thur: 


70- 


IH. 


H 


17- 


70* 
l»64®'is  »»e4«'l« 


"18 
*18»*'«4 


*  jrei-  xuu  iutt. 


February  15,  1880.] 
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Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

KswNHAM,  gtramer  (Br  ),  from  Savannah  for  Bremen,  before  reported 
strwndcd  Ht  Nleuwe  Dieppe,  ba«  broSfn  apait.  It  will  be  impos- 
slblti  toBHlve  ilioo<ittoii  prewsed  In  lierholif.  ,      ,    , 

Thalia,  stenmer  (Br  (—Two  tliuueand  bales  of  cotton  liare  been  landed 
from  ihe  wreck  of  Bteainw  Thalia,  which  grounded  near  Reval 
while  bound  from  Savaonuh  for  Reval. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  weelt's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took — 
Of  which  speculators  took... 

Bales  American 

Actual  export ..•■ 

Forwarded 

Total  stock— Estimated 

Of  which  Amertean- Estlm'd 

Total  Import  of  the  week 

"Ot  which  American 

Amount  atloat 

Of  which  American 


Jan.  24.     Jan.  31.      Feb.  7.      Feb.  14. 


76,000 

7,000 

14,000 

S8,000 

10,000 

72,000 

970,000 

754,000 

77,000 

57,000 

247,000 

229,000 


59,000 

2.000 

9,000 

42,000 

7,000 

84,000 

99'.!.000 

787,000 

113,000 

103,000 

200,000 

183.000 


34,000 

2,000 

1.000 

28,000 

8,000 

71.000 

,00(>,000 

799,000 

93,000 

75,000 

18-f.OOO 

163.000 


37,000 

2,000 

2.000 

31,000 

9,000 

70,000 

1,014,000 

808,000 

86,000 

73,000 

193,000 

168.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  14,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tueiday. 

Wednes. 

nurtd'y. 

Friday. 

Market,   ) 
1:45  P.  M.| 

Mld.Upl'dB. 

Bales 

Spec.  &  exp. 

Barely 
supported 

6 

5,000 
500 

Dull. 

6 

7,000 
500 

Pmall 
Inquiry. 

61i6 

5,000 
500 

Barely 
supported 

61i« 

7,000 
500 

Easier. 

61i« 

7,000 
500 

HardenV 
tendency. 

6ti« 

6,000 
500 

Futuret. 

Market, 

1:45  p.  H. 

Market,  } 
4  p.m.    \ 

Crreffular 
at  3-ii4 
adraoce. 

Qolel. 

Steady. 

Very 
steady. 

Firm  at 
3.04  ad- 

TSDOe. 

Firm. 

Steady  al 
partially 
1-04  dec. 

Very 
steady. 

Sasyat 

1-04  de- 

clme. 

atronir. 

Barely 
steady  at 
1-61  ady. 

Qnlet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  >?lven  below.  Prices  aro  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated . 


?*  Tin   priea  are  given  In  penet  and  64Mi    ihim 
3-64r(..  and  6  01  meant  6  l-64d. 


5  63  meant 


February... 
Veb.-Murch 
Mob.-April. 
April-May.. 
May-June.. 
Jane-July. . 
Jnly-AuK .. 

Angust 

AuK.-Sept. . 


8at„  Feb.  S. 


Open  Htgk  Low.  OIm 


d. 
6  68 

5  63 
600 

6  02 

eot 
eoe 

'107 
6  07 
604 


(I. 
B62 
5(2 
6  CO 
6  03 
6  0S 
6  06 
6  07 
8  07 
6  03 


d. 
S63 
691 
600 

eoi 

6  0i 
606 
6  07 
6  07 
6  01 


d. 
S62 
563 
600 
6  03 
6  05 
606 
607 
6  07 
6  05 


Mon.,  Feb.  10. 


Open  High  Lov>.  Otoe 


d. 
560 

5  00 
5e2 
600 

6  0) 
6  04 
a  05 
6  03 
6  02 


d. 
561 

5  61 
563 

6  01 
6  03 
6  05 
6  06 
8  08 
6  03 


d. 

5  60 

6  60 
9  82 
6  00 
6  03 
6  01 
6  03 
8  05 
6  02 


± 

5  61 
561 
583 

6  01 
6  03 
6  05 
606 
6  08 
6  03 


Tuea.,  Feb.  11. 


Op«n  Eigti  Low.  Olo$ 


d. 

5  63 
563 
602 
604 
606 
608 

6  09 
609 


d. 
563 
6  63 
6  09 
6  03 
6  07 
608 
609 
6(9 


d. 

6  63 

5  83 

6  02 
6  01 
606 
6  03 
6  09 
6  09 
606 


d. 
563 

5  63 

6  02 
6  0S 
6  07 
8  08 
6  00 
809 
6  07 


Wednea. 

Feb.l'.2. 

Thars., 

Feb. 

13. 

PrI.,  Feb.  14. 

Open 

Bieh 

Low. 

Clot. 

Open 
d. 

Biih 

Low. 

Clot. 

Opm 

d. 

HiQh 

Low. 

dot. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

February... 

5  62 

563 

6  62 

6  63 

6  00 

603 

6(0 

6  03 

8  03 

601 

6  03 

6  08 

Feb.-March 

662 

6  6! 

6  62 

583 

600 

6  02 

600 

6  02 

6  03 

6  01 

6  03 

6  0.) 

Mch.-April. 

600 

6  02    6  00 

8  02 

6  02 

8  03 

602    603  j 

6  05 

6  01 

6  05 

8  03 

April-May.. 

6  03  1  6  01    6  03 

6  01 

8  05 

8  0? 

6  05    6  07 

6  07 

6  08 

8  07 

6  07 

May- June.. 

6  05 

8  07 

8  05 

6  07 

6  07 

6  09 

6  07 

6  09 

609 

610 

6  09 

6  09 

June-July 

6  07 

eos 

807 

6  08 

6  08 

6  10 

6  08 

610 

8  10 

611 

6  10 

6  10 

July-Aufc  .. 

606 

6  09 

608 

609 

6  09 

6  11 

609 

611 

611 

612 

611 

«11 

Ancust.  ... 

608 

6  Of 

608 

6C9 

6  09 

611 

6  09 

611 

612 

612 

6  11 

6  12 

Ang.-Sept.. 

0  03 

6  07 

606 

6  07 

8  07 

6  09 

6  09 

6  09 

6  09 

6  10 

6  09 

6  00 

BREAD. STUFFS. 

Fbidat.  p.  M.,  February  14,  1890. 

Flour  has  been  generally  dull  and  at  times  more  or  less  de- 
pressed, especially  of  late,  partly  owing  to  the  decline  in 
wheat.  The  stock  is  large  and  neither  exporters  nor  home 
buyers  have  manifested  much  anxiety  to  purchase.  Todcy 
the  market  was  quiet  and  generally  to  a  great  extent  nominal. 
Some  of  the  tracsactiona  in  the  lower  grades  were  at  a  slight 
decline. 

Wheat  has  been  declining,  notwithstanding  an  unexpect- 
edly large  decrease  in  the  visible  supply  last  Monday,  firmer 
foreign  markets,  a  better  export  trade,  some  repoits  of  dam- 
age to  winter  wheat  and  bad  roads  and  wet  weather  at  the 
West.  Ob  Wednesday  there  was  heavy  selling,  owing  to  the 
failure  of  a  l«rge  warehouse  firm,  but  exporters  took  200,000 
bushels  of  cash  wheat  here  at  the  decline  which  followed. 
The  slowness  of  the  speculation  has  caused  considerable 
"  long"  selling  of  options,  while  the  decline  has  been  in  a 


Hon. 

Titer. 

Wed. 

ThMri. 

m. 

85»8 

851a 

85 

84% 

86  "4 

86 

85 'g 

86  »8 

85 

85H 

f6?« 

86»8 

ib-'i 

85i« 

WH 

85^ 

89i>e 

85 

84% 

863» 

84319 

84% 

84 

8398 

84H 

87 

87 

86*4 

86 

86i)| 

measure  accelerated  by  "bear"  operations.  The  export 
business  has  been  spasmodic,  the  cable  advices 
latterly  being  rather  less  encouraging.  The  home 
trade  has  been  moderate.  The  crop  advices  within  a 
day  or  two  have  been  favorable  both  from  the  winter-wheat 
belt  and  from  California.  To-day  there  was  an  advance,  ow- 
ing largely  to  an  official  statement  that  the  Russian  crop  is 
short  11^,000,000  bushels,  while  the  preliminary  estimate 
made  some  months  ago  calculated  the  shortage  at  91,000,000 
bushels.  Firmer  foreign  markets,  less  pressure  to  sell  options, 
clearances  from  the  Atlantic  ports  yesterday  of  210,674  bush- 
els and  a  belter  demand,  both  for  long  and  short  account,  also 
contributed  to  the  advance. 

DAILT  OLOSOIO  PKIOBB  OF  HO.  3  mK>  WlMl'BK  WHIIT. 

Bat. 

March  delivery c.  85''8 

April  delivery o.  86% 

May  delivery o.  86% 

June  delivery o.  86% 

July  delivery o.  84»g 

December  delivery o.  87^4 

C!orn  has  sold  freely  at  lower  prices,  with  a  large  crop  move- 
ment and  apprehensions  of  still  larger  receipts  before  \oxx^, 
owing  to  recent  reductions  in  the  railroad  freight  rates  in 
Kansas  and  Nebraska.  The  present  price  here,  it  is  said,  payrf 
the  Kansas  farmer  only  about  7  cents  per  bushel,  allowing 
for  fi  eight  and  other  expenses.  Prices  nere  are  7  to  8  cents 
lower  than  a  year  ago.  There  has  been  considerable  selling 
for  both  long  and  short  accoimt  by  New  York  and 
Chicago,  and  the  export  trade  has  latterly  been  liberal.  To- 
day the  market  was  active  at  a  decline,  due  to  a  large  move- 
ment at  the  West,  the  receipts  at  St.  Louis  being  2a2,000 
bushels,  while  here  the  arrivals  were  220,800  bushefi.  There 
was  a  good  export  demand  for  cash  corn,  foreign  houses  tak- 
ing 240,000  bOshels. 

DAlLT  OLOSUfO  FBI0B8  OF  MO.  2  IBXXD  OORM. 

March  delivery o . 

April  delivery 0. 

May  delivery 0. 

June  delivery o. 

July  delivery c. 

Oats  have  been  declining,  partly  in  sympathy  with  the  de- 
pression in  corn.  There  have  been  large  sales  and  some  ex- 
citement at  times,  the  option  sales  on  Wednesday  reaching 
1,115,000  bushels,  including  750,000  bushels  for  May,  the 
selling  it  was  understood  being  principally  for  Western  ao- 
couDt.  There  has  been  a  fair  business  on  the  spot,  partly  for 
Today  the  market  was  fairly  active,  with  mixed 
while  white  was    firm,  not    being  eo    plentiful   as 


Sat. 

if  on. 

Tutl. 

Wed. 

Thwrt. 

m. 

seTg 

36% 

36 

35-'a 

35% 

3bH 

37% 

37k 

37 

36% 

36>B 

36% 

3808 

38 

37% 

37  "9 

37  «4 

87i« 

33!>g 

38 

37% 

38>a 

371a 
38>4 

37i« 
38 

37  •« 

39>4 

38% 

38  H 

export, 
lower, 
mixed. 


DAILT  OI/MXHO  PBIOES  OF  HO.  2  MIXIID  OATS 

Sat.      Hon.      Tuet.      Wed.    Thurt.  FH. 

March  deUvery c.    28'4       28i«       28  27''g       27i«  27»» 

April  deUvery 0-    28  2779       27%       27%       2714  27>< 

MaydeUvery 0.    27%       27'a       2714       27  28I3  26% 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PIX)UR. 

City  shipping,  attras.    4  303  4  40 


Pine *  bbl.  $1  S5»$2  15 

Superllne 2  20a   2  50 

Ej;ira.No.2 2  50«   2  90 

Extra,  No.  1 3  10a   3  70 

Patent,  spring 4  509  4  8^ 

Patent,  winter 4  453  4  75 


'  Buckwheat  Flour  per  100  lbs.,  $1  30*$1  45. 


Uye  hour,  superllne..  2  75  »  2  90 

Fine 260*270 

Corn  meal- 
Western,  &o ,  2  40»2  50 

Brandywlne. .......  2  559   .... 


GRAIN. 

Ky«—  0. 

Western..!?  btu 55    •» 

State  and  Jersey . .  54    9 

OatR-Mlxed 27%* 

White 29    • 

No.  2  mixed 27ia» 

No.  2  white 28''8» 

Barley — 

2-rowed  State 50    9 

4-rowed  Slate 53    ■• 

Canada 68    ■» 


e. 

56 

58 

30 

34 

28% 

29^8 


Vnieat—  0.  0. 

Surine,  per  bush...    80    »    94 

Spring  No.  2 86    ®    89 

Ked  wlnterNo.  2  ..    83^9    86^ 

Red  winter 74    «    90 

White 83    ■»    89 

Corn- West'n  mixed.    29    »    36 

West'n  mixed  N0.2.    35i«a    3614 

Western  i-ellow 37    »    38 

Western  white 34    «    3-i 

Buckwheat 32    «    40 

The  movement  of  breadstuffs  to  market  is  indicated  in 
statement  below,  prepared  by  us  from  the  fig^ures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Feb.  8,  1890,  and 
since  A.u<ust  1,  1889,  for  each  of  the  last  three  years; 


52 
55 
65 

the 


BteeipU  at— 

Flour. 

Wheat. 

Com. 

OaU. 

Barlsv- 

Uye 

BMa.IOSlbt 

BlMk.eOU>r 

Bluh.S»lb 

BiMh.S2l6» 

BlMk.4HU> 

Bu.S6I»< 

OhlcaKO 

93.018 

87.101 

803  393 

839.507 

311,834 

47,«0« 

MUwankee... 

63,118 

90.150 

16.870 

52,0» 

130,400 

81.800 

Dalntb 

62.633 

20,895 

76.529 

Minneapolis. 

616.730 

Foledo 

1.713 

84.505 

764,897 

0,159 

1,000 

l,i5» 

0«trolt..   .  . 

;s.9r8 

62.366 

8.715 

SS.138 

40.607 

Claveland. .. 

4.967 

3J.900 

8,100 

29.110 

17,173 

671 

JU  Louis 

32,075 

89.638 

1,691,896 

188,735 

39.640 

1S.900 

Peoria 

1,800 

11.000 

188,400 

191,000 

31.230 

4,960 

ToUwk.  '90. 

193,025 

;.086.9I2 

8.508,286 

1,416.228 

591.361 

M,S7a 

teme  »k.'l>9. 

189.227 

823,909 

8.211,140 

1.217,565 

832.027 

44.31S 

i»m»  wk.'SS. 

191.861 

1,245.216 

1.789.106 

1,341,763 

171.425 

44.W$ 

Since  Aim.  I. 

■ 

1089-90.... 

6.898,408 

88303,741 

fl0.128.5Sl 

50.068,559 

18.145.047 

4.109.S40 

1888-89.... 

^.546.700 

67.900.291 

69,015,137 

50.198,582 

19.760.648 

S.93S.943 

t4H7-AA .. 

"t.TlO  S28 

7rt  ««I  001 

Bf>,»SI.7I(i 

41!«,S..V« 

1R.1A6  sun 

I.«I>».«S» 

254 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending;  Feb.  S,  1890,  are  shown  in  the  annexed  statement : 


Alport* 

meat. 

Com. 

FUmr. 

Oati. 

Sye. 

Peat. 

KewTork 
Boaton... 
Portland. 
Hontreal. 
nuiadel. 
Baltlin're 
N.  Orl'na. 
N.News.. 
Riolun'd. 

285,656 

6^934 

6i",976 
105,982 

Bunh. 
718.059 
218.077 
45,665 

614",68i 
873,219 
741,448 

BbU. 
118.483 
11.373 
4,041 

26]482 

33,781 

474 

Buth. 
122,074 

19,606 

Buth. 
7,605 


25,085 
19;6l8 

Totweek. 

B'me  time 

1889... 

463,548 
63,250 

3,211,429 

1,776,525 

188,640 
181,051 

141,674 
3,3C0 

7,605 

44,103 
44,923 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  Feb.  8,  1890: 


Wheat, 

In  ttore  at—  6t«A. 

WewYork 4,034,292 

Do    afloat. 340,200 

Albany 

Bnffldo 2.304.152 

Obloago 4,987,339 

Do     afloat 3S7,860 

UUwankee 925,181 

Do    afloat 

Duluth 4,483,763 

Do    afloat 73,000 

Toledo 891,883 

Detroit 581,821 

Oswego 60,000 

Bt.  Louis 1,790,288 

Do    afloat....  

CnnolnnaU* 33,000 

Boston. 127,920 

Toronto 170,699 

Montreal 208,946 

FUladelphla 299,828 

Peoria. 12,647 

Indianapolis 128,436 

Baltimore 790,572 

Ulnneapolio. 7,693,931 

Bt  Paul. 280,000 

OnHisalaalppl 


Com,        Oatt, 
butk.        buth. 

3,485,377  1,741,159 

33,200        19,400 

56,500       47,600 

134,825  2,397 

2,487,645  1,501,668 
70,824     151.658 


958 


3,470 


130,982  613,534 


224,477 

3,776 

50,000 

1,492.380 

300,199 

10,000 

597,078 


27,488 
175,513 


JSye, 
buth. 

149,917 

132,600 
39,500 
26,498 

609.523 
94,750 

128,055 
51,144 


18,325 
3,746 


311,559       23,079 


24.630 

1,414,757 

515.585 

48.495 

1,432,764 

202,637 


3,000 

73,336 

2,938 

133,051 

80,257 

106,152 

203,876 

128,237 

76,921 


9,000 

28,959 

6,^38 

38,206 

'69!258 

8.50 

29,752 


Barley 

bwih. 

154,960 

40,(i00 

63,000 

170,752 

225,074 

286',669 


2,824 

16,-,:83 

365,00(1 

57,732 

82,6o6 

39,685 

163,073 

84,502 

"6,747 


269,348        86,820 


Tot.  Feb.  8.'90.  30,755,758  13,036,437  5,492.034  1,460,000  1,751,701 
Tot.  Feb.  1,'bO.  31,489,193  11,918,417  5,156,474  1,513,403  1,895,211 
Ttot  Feb.  9,'89.  34,190.376  14,035,108  8.079,829  1,697,916  2,236,805 
Tot  Feb.  ll.'SS.  40,287.617  8,339,156  3,181,537  361,283  2.803,169 
Tot  Feb.  12,'87.  61,322,543  16,824,701  4,964,720     438,730  2,121,743 

*  Cinelnnati— Last  week's  stocks;  this  week's  not  received. 


THE    DRY    GOODS   TRADE. 

NBW  YOBK.  Friday  P.  M.,  February  14, 1890. 
There  was  a  somewhat  more  active  undertone  in  the  whole- 
■ale  branches  of  the  dry  goods  trade  during  the  week  under 
review.  The  jobbing  trade  has  displayed  more  animation  than 
at  any*  time  siDce  the  opening  of  the  season,  and  a  very  fair 
business  in  staple  and  department  goods  was  done  by  leading 
jobbers,  retailers  from  the  South  and  remote  sections  of  the 
West  having  been  their  principal  customers.  The  demand  at 
first  hands  was  rather  more  active  than  of  late,  but  the  volume 
of  business  in  commission  and  importing  circles  was  only 
moderate.  There  was  a  continuation  of  the  liberal  movement 
in  spring  goods  reported  for  some  time  past,  Urge  shipments 
of  both  domestic  and  foreign  fabrics  having  been  made  to  in- 
terior markets  on  account  of  back  orders,  many  of  which  are 
still  unfillfd.  Prices  for  nearly  all  textile  fabrics  remain  firm, 
and  are  likely  to  continue  so  for  some  time  to  come,  because 
stocks  are  in  excepti  onalJy  good  shape,  and  raw  materials  are 
very  high.  Very  little  complaint  on  the  score  of  collections  has 
been  heard  from  the  domestic  commission  houses,  but  small 
retailers  who  have  been  unable  to  market  their  stocks  of  heavy 
■winter  goods  on  account  of  the  protracted  mildness  of  the 
weather  are  somewhat  dilatory  in  their  settlements. 

Domestic  Woolen  Goods.— The  demand  for  heavy  clothing 
woolens  has  been  somewhat  freer  than  of  late,  but  the  major- 
ity of  buyers  are  acting  in  a  most  conservative  manner.  Some 
popular  lines  of  heavy  worsted  coatings,  suitings  and  trouser- 
ings were  opened  during  the  week,  and  fairly  satisfactory 
orders  for  these  goods  were  placed  by  wholesale  clothiers. 
Low  grade  all-wool  and  union  cassiraeres  continued  to  meet 
with  considerable  attention,  and  leading  makes  are  well 
under  the  control  of  orders.  Light  weight  cassimeres  and 
worsteds  were  taken  in  small  parcels  to  a  moderate  amount, 
and  agents  continued  to  make  fair  deliveries  of  certain  makes 
in  execution  of  back  orders.  Black  and  colored  beavers, 
kerseys,  meltons  and  low-grade  chinchillas  were  distributed 
in  fair  quantities,  but  medium  and  fine  rough-faced  overcoat- 
ings were  for  the  most  part  quiet.  Staple  and  fancy  cloak- 
ings  were  in  better  request  and  a  good  business  in  stockinets 
was  done  by  the  principal  agents.  Satinets  were  in  fair  de- 
mand but  Kentucky  jeans  and  doeskins  ruled  quiet.  All-wool 
and  worsted  dress  goods  were  distributed  witb  considerable 
freedom,  and  prices  remain  firm.  Flannels  and  blankets  were 
in  light  request,  and  there  was  a  moderate  business  in  carpets, 
.  DoMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
'ifrom  this  port  for  the  week  ending  February  11  were  3,612 


packages,  valued  at  |273,429,   their  destination  being  to  the 
points  specified  in  the  table  below: 

New  York  to  Fkd  11 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

76 

9 

1,080 

620 

94 

3,762 

1,276 

1,494 

423 
2,466 

250 

638 
8,712 

394 

28 

93 

918 

■"'le 

149 
82 
151 
896 
107 

1,413 
192 

Other  European............. 

China Z7. 

4,972 
250 

India 

Arabia 

689 
30 

538 
62 
86 

947 
95 

1,095 

Africa 

306 

West  Indies 

2,082 

493 

Central  America............. 

638 

5,732 

456 

Total 

3,612 

15,129 
1,200 

2,440 

17,629 

•  China,  via  Vancouver 

9,625 

Total 

3,612 

16,329 

2,440 

27,254 

*  From  New  Entrland  mill  points  direct 

The  value  of  the  New  York  exports  since  January  1  have 
been  $917,810  in  1890,  against  $1,016,687  in  1889. 

There  was  a  slightly  improved  demand  for  a  few  descriptions 
of  staple  cotton  goods  at  first  hands,  and  the  jobbing  trade  has 
displayed  more  animation.  Prices  remain  steady  all  along  the 
line,  and  coarse  yarn  sheetings  and  drills  are  very  stiffly  held 
because  of  the  present  high  cost  of  the  staple.  Some  large 
export  orders  for  coarse  yarn  brown  cottons  were  declined  by 
agents  at  prices  that  would  have  been  gladly  accepted  a  few 
weeks  ago.  Atlantic  brown  sheetings  were  advanced  2)^  per 
cent.  Bleached  and  colored  cottons  were  in  moderate 
demand  by  package  buyers,  and  there  was  a  fair  movement 
in  calicoes  white,  goods,  printed  and  woven  cotton  wash 
fabrics,  quilts  and  table  damasks,  from  the  hands  of  agents 
and  jobbers.  Print  cloths  were  in  good  demand  and  closed 
firm  on  the  basis  of  33^c,  for  64x64s  and  3}jc.  for  56x60s, 

1890. 

Stock  of  Print  Otoiht—  feb,  8. 

Held  by  Provldenee  manuTere 303,000 

Fall  River  inaniifacturers 24,000 

Providence  speculators None. 

Outside  speculators  (est) 6,000 

Total  stock  (pieces) 333,000 


1889. 

1888. 

Ftb.  9. 

Feb.  11. 

None. 

None. 

None. 

2,000 

None. 

None. 

None. 

5,000 

None. 


7.000 


FOEEION  Dry  Goods. — As  regards  new  business,  it  was  a 
quiet  week  in  the  importing  branches  of  the  tt  ade,  but  a 
slightly  improved  demand  for  spring  goods  was  experienced 
by  jobbers.  Lustre  mohairs,  cashmeres,  Henriettas  and 
serges  were  in  fair  request,  and  there  was  a  light  business  in 
dress  silks,  velvets  and  plushes.  Men's  wear  woolens  ruled 
quiet  and  there  was  very  little  enap  to  the  demand  for  linens, 
white  goods,  laces  or  embroideries,  but  British  and  German 
hosiery  continued  in  fair  request. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  18,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  ol  the  United  States  for  the  week  ending 
to-day,  February  23,  have  been  $930,133,346,  against  |1,077,. 
193,030,  last  vreek  and  $895,019,408  the  corresponding  week 
last  yea». 


Clearinob. 
Htturn»  by  TtUnraph. 


New  York 

Boston 

Phllaitelphla 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  olUes,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week.. 


WerJc  Eniino  February  22. 


1890. 


$51)0,640,353 
7(!,72G,451 
00,763.354 
12,310,985 
54,845.000 
17,620,289 
7,848,100 


1820,654,535 
109,468,711 


$930,123,240 


1889. 


$436,381,163 
63,974,722 
46,405,945 
7,880,393 
40,824,000 
12,502,882 
7,753,919 


[Per  Cent. 

i^36-3 
-I-19-9 
-F30-9 
-(-66-2 

-)-34-3 
-(-40-0 

4-1-2 


$615,7i:3.024 
82,647,236 


$698,370,260 
196,649,148 


-)-33-3 
-^3'-'•5 


+  33-2 
-1000 


$930,1^3.246     I        $8915,019.408 


The  full  details  of  clearings  for  the  week  covered  by  the  ; 
above  statement  will  be  given  next  Saturday.     We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be  ' 
in  aU  cases  estimated,  as  we  go  to  press  Friday  night.     Below  ! 
are  our  usual  detailed  figures  for  the  previous  week,  that   is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  February  15,  with  the  comparative  totals  in  1889.  I 

It  will  be  observed  that  there  is  a  decrease   in  the  whole 
country  from  the  total  for  the  previous  week  of  one  hundred  , 
and  three  millions  of  dollars,  of  which  seventy-four  millions  ' 
is  at  New  York.     The  loss  outside  of  New  York  is  sliared  in 
V>v  almost  all  the  cities  reporting,  but  the  greater  pai-t  of  it  is 


contributed  by  the  clearing  houses  in  the  Middle  and  Middle 
Western  sections. 

During  the  week  of  1889  with  which  comparison  is  now 
made  the  operations  on  the  New  York  Stock  Exchange  were 
heavier  than  in  the  current  year,  and  as  a  result  Ihe 
exchanges  for  1890  show  a  decline  of  5-8  per  cent.  The 
aggregate  outside  of  New  York,  however,  exhibits  a  gain  of 
3-5  per  cent,  so  that  the  falling  oflf  in  the  total  for  all  the 
clearing  houses  is  only  2-3  per  cent.  Richmond,  Norfolk  and 
Los  Angeles  ate  alone  prominent  for  losses  recorded.  Most 
prominent  in  percentages  of  increase  this  week  are  Fort  Worth, 
301-4  per  cent;  Dallas,  91-9;  Tacoma,  71;  Sioux  City,  60-9;  Gal- 
veston, 37'5;  Lexington,  37-1,  and  Springfield,  36-7  pec  cent. 


New  York 

Sales  of— 

tStockt shares,) 

iOntton. bales.) 

(Grain bushelsA 

IPetrolewn bbU.) 


Boston 

Providence.... 

Unrtford 

New  Haven.... 

SjprlDKdeld 

Worcester 

Portland 

Ijowell 

New  Bedford.. 


Total  New  England.. 


Philadelphia 

Pltlaburg 

Baltiraore 

Washington 

Wilmington,  Del. 

Syracuse 

Buffalo* 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

CJeveland 

Columbus 

Indianapolis... 

PeorU 

Grand  Rapids. 


IVe«*  Ending  February  15. 


679,1)61,460 

(1.210.333) 

1 783,900) 

(46,573,445) 

(2,208,1100) 

85.05.1,471 
4.095.800 
1,074,044 
I,SM(,e74 
1,678,650 
1,041.914 
1,0114.612 
7tl4,4»4 
463,244 


108,205,803 

64,508.697 

1 3,807.009 

14,09«.887 

1.2B3,tf45 

802.583 

7.12,810 

6,B0».373 


Total  Middle  Western 


San  Francisco.. 
Los  AnKeles  . . . 

Taooma 

Portland* 

Seattle* 


Total  Paciflo.. 


Kansas  City... 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph.... 

Wichita 

Sioux  City 

Des  Moines... 

Lincoln 

Topeka 


Total  other  Western. 


St.  Lonls 

New  Orleans.. 

Louisville 

Memphis.....,, 

Richmond 

Galveston 

Dallas 

Kort  Worth... 

Norfolk 

Leilnirton..... 

Nashville' 

Birrolnijham*.. 
Cbattanooffa*. 


9Q,214,6bl 

62,368,702 
11.344.IK'0 
4,r2O,03 
4,931,763 
4,10U,U.|0 
2.370,000 
2.(JIv;.888 
l,42b,S7l 
603,«12 

98.930,423 

15.89S.0T« 

559,7ia 

oliK.oaa 

1,480,538, 
771,44? 


718,099,238 

(1.717,122) 

1304.800) 

(38,272,495) 

(21,268,000) 

93,728,448 

9,802,800 

1,704,368 

1,187,557 

1,154,070 

V41.4<4 

1,019,600 

75«,l)50 

422,l»9 


106.182,966 

64,158,311 

12,2S9J8a« 

12.540,818 

1,037,991 

712.9H7 

682,483 


16,574,8;iS 

8,442,142 

4,3I6,0;« 

3,711,074 

4.430.028 

4,212.822 

1,»1S.485 

l,S16.5tAI 

709,230 

73  .',8^) 

651.644 

463.689 

342,902 


Total  Southern... 

Total  all 

Ontslde  New  Y-rk 


81,240,743 

22,471.270 

10,7U7,972 

8,585,40H 

2,804,866 

1.852,144 

1,896,362 

1,141.2C8 

1,83'(,458 

170,631 

886.726 

1,923,41)6 

8e<,123 

502,037 


52,045,115 


I    h97.vSI.570 


91.451,719 

6!!.424,872 
10,725.360 
5,238,107 
4.297.3(10 
3,-.i('4.050 
2,1B6.5»0 
1.01)9.753 
1.56s,««; 
Ce3,17» 


P,  Cent 


-B-3 

(-29-5, 
(-)-I67-2l 
(H-4r7) 
(-t9-6) 

-I-1-4 

--6-8 

+lbS 

-.4-6 

-I-36-7 

-I- 10-7 

+-<■* 

-,50 

■i8-5 


Week  Br.cTQ   Feb.  8. 


+1-9 

•4  0-8 
-l-la-4 
t12'4 
-t^21-b 
-hS-O 
-1-7-4 


91.95X,901 

16.206.056 

I!«4.b00 
au3,7b6 


17,235,242 

9,124.S3.i 

3.4«V,07I 

3.557.2.10 

8,»38.«38 

8,<80.9.tl 

1,970,056 

1,418,533 

7ue.l)63 

455,.'>1S 

481.436 

415,596 

329,629 


29.070,641 

19,199.014 

12,094,291 

7.561.212 

2,787.517 

2.380.000 

1.378,749 

594,870 

444,043 

1,004,888 

281,889 


-i-4-1 

-0-1 

-H8-8 

-9-9 

-1-1 5-0 

■^27-0 

-I-9-4 

-t-18-4 

— «9 

+T2 


-)-8'2 

— fO 
— 16» 
-i-71-0 


— S-9 

-7-5 
-I-24-6 
^4-3 
+81-8 
-(-210 
—79 
-(-6-8 
-■  04 
+60-9 
-(-14  6 
+4-1 
-H-oi 


-H70 
-10-7 
-I-13-5 
-l-O" 
-22-2 
-I-3T6 
+91-9 
+201-4 
—83-8 
-t-b7-l 


47,726,68' 


1,077.193,030  l,101,728.4y4 


883.62 1.0"- ■ 


+9-( 

-2-i 
"+7f 


'  Not  included  Id  totals. 


754,148.157 

(1,377,109) 

(n7s,600) 

(28,09(1,162) 

(4,688,000) 

•8,768,179 
5,1^7,700 
2,«27,a24 
1,412.34? 
1,215,779 
1,079.658 
1,219,;8W 
76»,102 
46»,18S 


112,447,906 

71,711,549 

14.691,070 

15,6b9.461 

1,648,166 

812,714 

817,193 

4,764,460 


P.Qmt, 


-(-10 

(-88  01 
(-!-«»•« 


(—41-; 


-i-7-a 

-+8-1 

-8-8 

-1-92 

-I-28-6 

■♦24-8 

+41-4 


+T0 

-fTl 
+28-7 
+24-8 
-1-53-7 

-8-9 


105,32l>,863 

67.172.201 
r/J.-ilO.OOO 
6,ll;o,349 
5,039,0.6 
4.433.864 
i.OM.SM 
2,395.298 
1,648,M6 
634,601 


102.336.895 

14,086,671 

652,531 

975,790 

1,161,874 

l,<i33,631 


15,355,042 

9,215,385 

8,870,565 

4.171.923 

4,444,782 

4,942,643 

2,148,174 

1,541,012 

712,082 

788,978 

569,873 

648,831 

382,980 


-t-7-5       83,887,208 


22,882.248 

18,291.179 

10,115.710 

3.553,483 

1.85H,32« 

1,857,701 

1,140.264 

I,e72.2-.i3 

891.806 

417,552 

2,243,604 

1,1»«.242 

571,589 


-1-10-8 

-1-9-0 

-fl6-8 

-^1I•9 

-(-4-a 

-I-S4-7 

4-33-3 

-H)"8 

-5-8 


-H2-5 

-to 

-20-3 
-f86-8 


-t-OOl 

+i-e 

+22-0 
+27-7 
-I-18-7 
-H3-7 

-7-2 
-(-15-6 

—1-0 

-fsrs 

+4-6 
+14-4 
-19-4 


-I-11-7 
4-1*0 
■HOr% 

-t-sra 

+68-» 

+148-4 

-11-4 

484-4 


87,647,093 
l,I80,r42.05S 


+i8-a 

4-f4 


■^n-0 


256 
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T^i!  FINANCIAL  SITUATION. 

Considering  fhe  large  loss  in  the  surplus  reserves  of 
our  Clearing  House  l)anks  during  the  two  weeks  ending 
wiiih  last  Saturday,  and  the  further  loss  Which  has  been 
in  progress  this  week,  the  small  effect  on  the  money 
market  is  quite  noteworthy.  There  has  been  a  move- 
ment in  time  inotiey,  inore  especially  for  short  loans, 
and  rates  for  such  loans  have  been  firm  and  higher  ; 
but  in  other  respects  the  change  has  been  almost  -nomi- 
nal, confined  mainly  to  a  decrease  in  the  money  offer- 
ing. The  explanation  is  found  in  the  fact  that  our 
hanks  represent  now  a  much  smaller  proportion  than 
formerly  of  the  funds  in  the  loan  market.  Of  course  the 
lower  reserves  have  compelled  these  Clearing  House 
institutions,  and  especially  the  more  conservative  of 
them,  to  exercise  greater  care  and  less  freedom  in  putting 
put  money,  and  that  accounts  for  the  smaller  offerings. 
But,  besides  the  banks,  there  are  all  of  the  Trust  com- 
panies, many  of  the  insurance  corporations,  and  finally 
the  large  foreign  balances  our  bankers  and  foreign 
liank  agencies  use  here  when  rates  justify  such  use, 
iliot  to  mention  offerings  from  representatives  of  institu- 
tions located  in  near-by  cities — all  these  are  sources  of 
capital  seeking  employment,  and  coming  into  competi- 
tion with  our  associated  banks,  none  of  which  in  their 
business  are  checked  by  the  requirement  of  keeping  a 
reserve.  Recently,  short-time  loans  have  been  in  request 
at  5  per  cent  firm,  on  the  very  best  class  of  security, 
and  that  is  a  kind  of  investment  those  having  foreign  or 
trust  funds  at  their  disposal  are  quick  to  take.  Alto- 
gether, therefore,  the  supply  in  the  general  market  has 
been  ample  to  satisfy  the  demand,  notwithstanding  the 
banks  have  found  sufficient  work  for  their  unemployed 
funds  in  meeting  the  requirements  of  their  customers. 
Had  Wall  street  at  this  juncture  been  very  active,  and 
apeculative  movements  more  extended,  the  loan  market 
Would  have  been  more  responsive  to  the  loss  of  reserve. 
In  that  case  not  only  would  the  demand  for  accommo- 
dation have  been  larger,  but  the  shortened  bank  re- 
serves would  in  other  ways  have  exercised  a  more 
Restraining  influence. 

Tor  these  reasons  the  call  loan  market  showed  no 
material  alteration  in  rates  or  tone  until  yesterday.  The 
luank  statement  was  published  Friday  because  of  the  hol- 
iday to-day;  and  after  its  publication,  showing  another 
large  loss  in  reserve,  the  market  was  more  sensitive. 
Transactions  at  the  Stock  Exchange  have  been  recorded 
at  5  and  2  per  cent,  making  the  week's  average  about 
4  per  cent,  at  which  renewals  have  been  made.  Banks 
and  trust  companies  have  also  retained  4  per  cent  as 
tlieir  minimum.  An  expectation  has  prevailed  among 
tTie  banks  that  the  supply  of  money  offering  from  out- 
side sources  would  decrease  and  that  better  rates  than 
those  now  obtainable  would  rule  soon,  and  there  were 
evidences  yesterday  of  a  change;  but  the  supply  hith- 
erto, though  not  over  abundant,  has,  as  already 
stated,  proved  sufficient  to  satisfy  the  demand  In 
the  time-loan  market  the  offerings  have  been 
all  along  somewhat  restricted  and  yet  there 
has  been  no  urgency  among  borrowers.  The  inquiry 
for  contracts  on  short  dates  noticed  last  week  seems  to 
have  been  in  the  main  satisfied,  as  tlie  demand  has  slack- 
ened; rates  reported  yesterday  previous  to  the  publica- 
tion of  the  bank  statement  were  5@5^  per  cent  for  five 
to  six  months  on  prime  collateral  and  5^  per  cent  bid 
for  sixty  days  to  four  months  on  good  mixed  collkteral; 
at  the  latter  figure  substantially  nothing  was  done,  as 
lenders  preferred  to  take  5  per  cent  on  prime,  rather 


than  lend  at  ^  of  1  per  cent  better  on  an  inferior  col- 
lateral. Commercial  paper  continues  in  good  supply, 
and  there  is  an  abundance  of  first-class  names  offer- 
ing. Rates  are  in  all  respects  the  same  as  ruled  last 
week. 

The  Bank  of  England  has  found  it  advisable  to  lower 
the  minimum  rate  of  discount  from  6  per  cent,  at  which 
it  had  stood  since  Monday,  December  30th,  to  5  per 
cent.  No  doubt  the  change  in  the  condition  of  the 
Bank  fully  justified  the  reduction  made,  but  on  account 
of  the  sources  from  which  it  has  received  its  new 
strength  the  situation  of  the  Bank  is  not  as  satisfactory 
as  appears  on  the  face  of  the  returns.  Since  the  return 
made  public  Thursday,  January  2d,  the  gain  in  bullion" 
has  been  large,  amounting  to  £5,129,937,  and  the  pro- 
portion of  reserve  to  liabilities  has  risen  from  27  3-16 
(a  lower  rate,  the  London  "  Statist"  said,  than  had  been 
seen  for  about  24  years)  to  50-03  per  cent  on 
Thursday  of  this  week.  Of  this  gain  in  bullion, 
however  (if  we  leave  out  the  £1,000,000  brought  from 
Russia,  which  was  an  exceptional  transaction),  only 
£926,000  was  drawn  from  abroad,  the  whole  of  the  re- 
mainder having  been  gathered  in  from  the  interior  of 
Great  Britain.  Perhaps  this  fact,  that  the  high  official 
rate  drew  gold  so  largely  from  commerce,  thus  harming 
trade,  was  a  chief  reason  for  the  reduction.  Certainly 
so  far  as  the  object  of  raising  the  minimum  to  6  per  cent 
was  to  draw  gold  from  abroad,  it  does  not  seem  to  have 
been  very  efficacious.  The  return  of  the  Bank  of  Eng- 
land this  week  shows  a  gain  of  £863,000  bullion,  which, 
according  to  a  private  cable  to  us,  was  made  up  of  ar- 
rivals from  abroad  of  £353,000  (chiefly  "bought,"  but 
part  from  France)  and  receipts  from  the  interior  of  Great 
Britain  of  £510,000.  The  cable  reported  yesterday 
sixty  to  ninety  day  bank  bills  in  Loudon  at  4^@4J  per 
cent.  The  open  market  rate  at  Paris  is  2f  per  cent,  Ut 
Berlin  it  is  3f  and  at  Frankfort  3^  per  cent. 

Our  foreign  exchange  market  has  changed  in  toiie 
and  character  since  the  close  of  last  week,  having  been 
heavy  and  declining  all  this  week.  At  the  close  yester- 
day the  posted  rates  of  all  the  drawers  except  one  firm 
were  4"83  for  long  and  4'87  for  short,  the  remaining 
firm  still  posting  ^  cent  higher  for  botli.  The  decline 
and  heavier  market  has  been  due  to  a  combination  of 
circumstances.  It  is  to  be  noted  that  What  we  niay 
call  minor  causes  have  a  very  considerable  influence 
this  year  since  we  start  with  a  trade  situation  which 
for  the  past  seven  months  has  been  so  very  favorable. 
We  have  often  shown  how  sharp  a  contrast  that  feature 
in  the  situation  presents  compared  with  a 
year  ago.  Consequently  the  higher  rate  of 
interest  here  and  the  lower  rate  in  London 
become  a  more  important  consideration  than  usual  at 
this  season  of  the  year.  Besides  that,  however,  there 
have  lately  been  loans  placed  in  Europe,  not  large  in 
the  aggregate, but  sufficient  in  amount  under  the  cirbum- 
stances  to  make  the  offerings  of  bankers'  bills  heavy 
enough  to  temporarily  at  least  turn  the  market.  Another 
influence  is  said  to  have  been  a  smaller  demand  for 
exchange,  mainly  for  the  reason  that  importers  are  now 
placing  their  goods  more  largely  than  heretofore  in 
public  store  awaiting  the  action  of  Congress  on  the 
McKinley  bill;  they  have  paid  the  duty  on  the  gobds,  but 
as  they  do  not  put  them  on  the  market  as  yet,  they 
delay  to  remit  for  them.  We  have  this  week  from  the 
Bureau  of  Statistics  one  month's  later  returns  (those  for 
January),  of  the  exports  of  breadstuffs,  provisions, 
cotton,  &c.  The  statement,  arranged  in  our  usual 
form,  is  as  follows. 
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•BXPOBT8  OF  BBB.VDSTCFPB,  PBOVISIO:»8,  COTTON  AKO  PBTKOLBOM. 


Export* 
■inm  U.  a. 


IM8-BO. 


Jttmam. 


QuonttHw.. 
Wbest.bush. 
Flour... bbl>. 

Wheat,  .bn. 
Corn.  ..bush. 

Tot.  bush.. 

Ydiues. 
Wh't*  flour 
OprnA  meal. 

Rje 

Oats  X  meal. 

Bsrler 

Br'dstulTs.. 
ProTlBlons  ♦. 

Cotton 

PetroI'm.&o. 

Tot.  Tslne. 


3,006,743 
869,734 


7,96i,M6 
8,1&4,429 

« 

7,870,462 
3,838,640 

35,816 
iS3,997 

61,469 


7  Jfonfto. 


S2,871,l.'i« 
8,826,871 


62,999,056 
42,030.930 


105,012,986 

» 

59,0«S,260 
18,630,699 

403,337 
1,474,067 

646,781 


11,668,074 

12,869,274 

28,869,103 

3,090,067 

66,387,118 


80,208,024 
01,770,821 


1888  89. 


Janvtarfi. 


3,174,046 
680,538 


«,«36,467 
9,343,171 


16,678,628 

t 

6,267,336 

4,470,406 

2,100 


11,354 


10,833,221 
12,096,383 


7  Nont\$ 


32,120,341 
6,560,688 


57,143,437 
31,136.599 


1887-88. 


January. ,  7  llonthi. 


2,913,207 
1,02.1,923 


7,430,860 
1,049,(M8 


60,238,291 

16,440,049 

67,784 

813,130 

766,446 


73,814,700 
64,148,040 


188,070,280    27,304,230,157,836,216 
32.295,903      4,008,2601  80,032,.'i00 


9,069,008 

s 

7,209,005 

900,140 

410 

32,968 

14,175 


8,343.208 

7,824334 

27,060,707 

3,020,298 


47,149,127 


47,954,877 
7,260,680 

80,664,627 
14,194418 

94,818,615 


T4,38.'!,652 

7,705,060 

12,219 

18.<!,247 

120,080 


82,601,704 
50,368,013 
166,621,900 
27,790,741 

326,273,417 


!  8e8j354,088_  64,428,106  838,730,466 
"•^includluK  cattle  and  Uogs  In  all  moatlis  and  years. 

These  figures  show  an  increase  in  the  exports  of  the 
articles  enumerated,  compared  with.  January,  1889,  of 
nearly  2  million  dollars;  and,  judging  from  this  fact 
aod  from  the  New  York  totals  of  imports  and  exports 
for  the  same  month,  which  we  gave  last  week,  we  esti- 
mate the  total  balance  in  favor  of  the  United  States, 
on  the  whole  trade  in  January,  at  7  million  dollars  or 
more. 

The  iron  and  steel  trade,  which  is  by  many  regarded 
as  a  barometer  of  our  industries,  appears  to  be  taking  on 
a  somewhat  improved  look  after  having  been  depressed 
most  of  the  time  since  the  opening  of  the  year.  This 
does  not  apply  to  the  market  at  Pittsburg,  where  the 
price  of  Bessemer  pig  dropped  some  fifty  cents  a  ton 
during  the  past  week,  but  at  other  points  a  change  for 
the  better  would  seem  to  be  in  progress.  There  is  an  active 
inquiry  and  increased  orders,  while  prices  are  in  most 
cases  firmly  held  and  in  some  instances  have  actually 
advanced.  Southern  and  Western  markets  particularly 
evince  a  stronger  tone.  Perhaps  the  increased  cost  ot 
the  raw  material — coke,  for  example,  being  higher — has 
something  to  do  with  the  greater  firmness  prevailing, 
but  there  is  also  one  other  factor  that  may  be  influencing 
tie  views  of  buyers.  The  monthly  statenjent  of  fur- 
naces in  blast  issued  by  the  Iron  Aye  last  week  quite  un- 
expectedly showed  current  production  to  be  about 
stationary  for  the  time  being.  Ever  since  the  fifst  of 
last  September,  when  the  capacity  per  week  of  the  fur- 
naces in  blast  was  134,068  ton^,  th^re  had  beeA 
a  steady  and  large  increase,  month  by  montbi,!  tiU  on 
January  1  the  capacity  was  174,038  tons.  Now,  for 
February  1,  the  capacity  is  slightly  less,  or  173,051 
tops.  It  is  known  that  there  are  other  furnaces  thAt, 
will  soon  go  into  blast,  but  this  latest  statement  has 
brought  prominently  to  mind  the  fact  that  such 
increase  in  production  as  may  oeciur  in  the  near  future 
can  hardly  be  expected  to  be  on  the  same  scale  as.  in  the 
recent  past.  Hence,  if  consumption  is  to  go  on 
increasing  as  it  has  been  increasing,  it  might  not  be 
diflacult  to  find  a  ready  market  for  tjie  full  output.  An 
interesting  item  of  news  within  the  last  week  has  been 
the  report  of  shipments  of  iron  from  Alab;ima  to 
Kttsburg,  the  shippie^jj^^  l^fiif^,,  ij^^  ,;^^(jj^.  by  ,w»iter 
(river). 

Prom  some  OtHei*  lhl68"6f  business' we  also  have  im- 
proved accounts.  In  dry  goods,  for  instance,  jobbers 
are  buying  with  greater  freedom  than  for  some  time 
P^t,  and  tliis  argues  confidenqe  in  the  future.  At 
Pall  River  the  sales  of  prijot  cloths  l,ast  week  are.  re- 
ported to  have  been  the  largest  for  any  week  on  record,. 
Beaohing  almost  700,000  pieiees.  'f  he  sales  are  sta.ted  to 
have  been  on  the  basis  of  S'^  cents,  and  the  price  of  cot- 
ton is  so  kigh  that  there  is  very  little  profit  to  the  manu- 


facturer. Yet  the  readiness  with  which  sales  are 
offeoted  gives  evidence  of  a  strong  sitnation.  As  con- 
cerns the  wants  of  tho  agricultural  classes,  though 
prices  for  farm  products  are  low,  there  is  some  satisfac- 
tion in  the  fact  that  the  production  is  large,  and  as 
bearing  upon  the  future  of  the  same  industry  it  i» 
further  satisfactory  to  note  that  the  condition  of  winter 
wheat  up  to  this  time  is  unusually  good,  tho  plant 
being  strong  and  well-rooted  and  thus  better  prepared 
than  ordinarily  to  withstand  the  alternately  freezing 
and  thawing  weather  that  is  to  be  expected  at  thj% 
season  of  the  year. 

In  Western  rate  matters,  while  there  have  been  some 
further  unfavorable  developments,  nothing  very  serioua 
has  occurred.  As  a  result  of  the  lowering  of  the  tariff 
schedules  between  Chicago  and  St.  Paul  the  Western 
roads  have  found  it  necessary  to  reduce  also  the  rates  to 
Omaha  and  Kansas  City  and  Missouri  River  poiata 
generally.  Tho  reduction  is  from  tho  basis  of  75  cent* 
per  100  lbs.  on  first-class  freight  to  the  basis  of  60  ceots 
on  the  same  class.  It  was  voted,  however,  not  i<y 
make  a  general  change  in  the  so-called  commoditjr 
tariffs.  Furthermore,  the  Eastern  trunk  lines  have- 
determined  to  quote  through  rates  (from  the  seaboard')- 
only  to  Chicago  and  not  to  St.  Paul,  thus  avoiding 
being  drawn  into  the  conflict,  and  confining  the  troubU 
strictly  to  the  Western  lines.  It  does  not  seem  to  be  gen- 
erally understood  that  these  various  reductions  apply  only- 
to  west-bound  freight,  and  not  east-bound  freight, whichr 
latter  of  course  is  of  decidedly  more  importance  than 
the  other.  There  has  been  some  lowering  of  tariffs  OQi 
products  east-bound,  as  ia  the  case  of  cofin  ffoffik 
Nebraska  and  Kansas  points,  but  those  changes  were 
made  by  special  agreement  &dA  for  a  special  purpose, 
and  have  no  bearing  oil  the  present  difliculty,  which,  as 
stated,  relates  wholly  to  west-bound  freight.  Another 
road — the  Wisconsin  Central — has  withdrawn  from  th* 
Inter-State  Railway  Association  ;  otherwise  there  haM 
been  no  change  in  the  status  of  that  concern.  It  is 
believed  that  a  meeting  of  the  Association  for  the  con- 
sideration of  an  aniended,plau  Qf  organization,  will  ba 
held  next  week. 

On  another, page  we  bring  togethiec  the  gross, aad  net 
earnings  of  all  roads  from  which  it  has  been  possible  up  to 
the  present  time  to  get  comparative  returns  for  the  calen- 
dar year.  The  showing  is  an  extremely  favorable  one^ 
both  as  regards  the  gross  and  the  net.  The  same  im- 
provement there  noted,  is  also  observable  in  the  retuiinS- 
for  current  periods.  The  large  crops  raised  last  season, 
and  the  activity  of  general  business,  had  made  it  certain, 
that  such  would  be  the  case,  but  still  there  were  some 
persons  who  were  fearful  that  after  the  first  of  January 
there  would  be  a  sudden  falling  oflf,  or  at  least  an  ab- 
sence of  further  improvement,  especially  as  the.  eom 
parison  is  with  pretty  good  retwrns; for  1889.  Instead  of 
that,  the  ratio  of  gain  is  found  to  be  as  large  as  before. 
Our  statement  for  January.given  last  week,  showed  13 -SI 
per  cent  cent  gain  on  154  roads.  For  the  first  week  of 
Eel^njary  the  increase  reaches  13  41  per  cent  on  80 
road?,  and  for  the  second  week  the  partial  states 
ment  for  63  roads  shows  10*13  per  cent  increase.. 
Net  earnings  give  promise  of  equally  favorable 
results.  As  yet.  few  roads  have  made  returns 
for  January,  but  among  those  that  Kave 
come  to  hand  a?e  the,  figures  of  one  or  two  promin^Bt 
coihpanies.  We  may  m.ention  the  Baltimore  &  Ohio, 
which  has  gained  $284,419  gross.  (Eastern  and  Westero 
lines  combined ),  an,d  I.20Q,  718  nQt,  and  the  ro»l.s-cwn-> 
posing  the  Richmond  &  Danville  system  which  show 
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an  improvement  of  1207,096  in  gross  and  $95,431  in 
net.  The  West  Virginia  Central  for  the  same  month 
has  also  done  well,  as  has  the  Tennessee  Coal  &  Iron, 
but  on  the  other  hand  the  poor  showing  by  the  Sum- 
mit Branch  and  Lykens  Valley  indicates  that  the  anthra- 
cite coal  carriers  still  form  a  prominent  exception  to 
the  rule. 

The  stock  market  this  week  has  been  completely  de- 
moralized. Rock  Island  has  been  steadily  pressed 
for  sale,  and  there  being  no  known  reason  for  this  and 
BO  information  with  regard  to  the  course  of  the  com- 
pany's affairs  since  last  March,  the  effect  has  been  very 
disturbing.  When  the  weakness  extended  to  Burlington 
&  Quincy  and  the  other  grangers,  and  the  Drexel-Mor- 
gan  securities  like  Cleveland  Cincinnati  Chicago  & 
St.  Louis  and  Chesapeake  &  Ohio  kept  declining,  and 
specialties  like  Tennessee  Coal  &  Iron  dropped  15  to  30 
points,  matters  of  course  became  very  much  worse,  and 
it  needed  only  a  bank  statement  of  the  nature  of  that 
issued  at  noon  yesterday  (one  day  earlier  thaii 
usual,  because  of  Washington's  Birthday  to-day) 
to  produce  a  feeling  of  utter  discouragement 
and  depression.  Still,  the  conditions  bearing  on 
the  value  of  railroad  property  are  nearly  all 
highly  satisfactory.  Earnings  are  large  and  increasing, 
our  industries  are  in  a  state  of  great  activity,  the 
foreign  trade  situation  is  very  strong,  while  foreign 
exchange  rates  are  declining,  and  the  reductions  in 
tariffs  in  the  West,  as  pointed  out  above,  are  not  nearly 
so  serious  as  generally  supposed.  Under  the  circum- 
stances, declining  prices  represent  not  a  normal  but  an 
abnormal  condition  of  things,  and  it  does  not  seem  as 
if  the  depression  could  be  greatly  prolonged.  Reading 
has  been  firm  all  through  the  week,  and  Central  of 
New  Jersey  advanced  on  the  favorable  annual  state- 
ment submitted.  Union  Pacific  also  displayed  strength 
on  the  action  of  the  United  States  Senate  Committee 
in  commending  the  management  and  suggesting  a  plan 
of  refunding  the  Government  debt,  but  latterly  the 
stock  has  declined  with  the  rest  of  the  market. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  ending  Ftb.  21, 1890. 


CnrranoT.. 
Gold 


Total  sold  and  lecral  tenders. . 


Received  by 
If.  T.  Banks 


11,142.000 


$1,142,000 


Shipped  by 
N.  T.  Banks 


12,144,000 
411,000 


$2,555.000 


Net  Interior 
Movement. 


Loss.  $1,002,000 
Loss.       411,000 


Loss,  tl.413.000 


With  the  Sub-Treasury  operations  the  result  is    as 
follows. 

Week  endlna  Feb.  81,  1890. 

Into  Banks. 

Out  of  Banks. 

Net  Change  in 
Bank  HoWirws 

Banks  Interior 
Bub-Treasury 

Movement,  as  above 

$1,142,000 
9,000,000 

$2,555,000 
11.500.000 

Loss  {1.413,000 
Loss.    2,500,0C0 

Total  Rold  and  legal  tenders. . . . 

110,142,000 

$14,056,000 

Loss.  $3,913,000 

Bullion  holdings  of  European  banks. 

BtuOaot 

February  20, 1890. 

Gold. 

Silver. 

Total. 

Vnfrland 

£ 
22,912,311 
50,129.000 
27.516.000 
5,441.000 
4,848,000 
9.715,000 

113.691.311 
113,671,.S69 

£ 

£ 
23.912.311 
100,065,000 
41,319.000 
21,688.000 
10.506.000 
4,072.000 

200,562  311 
169.357.036 

France 

Germanj».... 
AuiU-Humj'y 
Netherlands.. 
NBt-RelKinm* 

Tot.thlB  week 
Tot.preT.w'k. 

49,936,000 
18,773,000 
16,247,000 
5,658.000 
1,357,000 

88,971,000 
S6,6S2.66T 

February  21.  1889. 


Gold. 


SUver. 


£ 
2I.8ie.0Sl 

40.414.048J  49.272,811 
31.102.000  15.551.000 


5,7ij7,000 

■6,084,000 
2,597,000 

106.790,129 

i  108.419.491 


10,535,000 
7,8158.000 
1,293,000 

89,019.811 
88,752,333 


lotal. 

£ 
21346.081 
89.686,889 
46,653,000 
21,292,000 
13,452,000 
3,880,000 

195,809,970 
195.201,821 


•  The  division  (between  gold  and  silver)  given  la  our  table  of  coin  and 
DiUlion  in  the  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  made  from 
tlie  beat  estlmat  ■■  wo  are  able  to  obtain;  in  ncltUer  case  is  It  claimed  to 
be  aceurate,  as  those  banks  make  no  distinotloi  in  their  weekly  rop  )rts 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  t  ecrive  the  f o legolnx results  weekly  by  oable,  and  while  not 
»U  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
Issued  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


THE  WESTERN  FARMER'S  CONDITION. 

The  preliminary  report  of  the  Bureau  of  Statistics, 
issued  this  week,  giving  the  exports  of  wheat,  corn, 
provisions,  etc.,  is  interesting,  not  only  for  the  indica- 
tion it  affords  of  the  favorable  nature  of  our  foreign 
trade  for  another  month,  but  also  because  it  suggests  a 
thought  with  regard  to  the  prices  for  products  which  the 
Western  farmer  is  getting.  We  are  persuaded  that  over 
much  is  being  made  out  of  the  decrease  in  values  com- 
pared with  a  year  ago  as  evidence  of  poverty  among  the 
agricultural  classes.  We  showed  last  week  in  our 
article  on  the  business  outlook  that  the  Southern 
planter  had  improved  his  condition  decidedly  since 
1888.  But  it  is  claimed,  with  entire  assurance,  that 
the  Western  sections  have  no  surplus  to  spend  this 
year,  the  returns  from  their  crops  being  very  small; 
that  the  farmers  are  running  in  debt,  piling  up  mort- 
gages, withnot  money  enough  even  to  pay  the  interest, 
and  of  course  with  not  a  dollar  of  surplus  to  be  devoted 
to  buying  clothing  and  groceries.  It  is  a  very  dark 
picture,  and  if  true  presents  a  promise  little  short 
of  general  insolvency  throughout  the  sections  re- 
ferred to. 

No  one  doubts  that  the  Western  producer  is  working 
on  a  narrow  margin,  and  when  that  is  the  case  the  situ- 
ation is  sure  to  be  extremely  trying  to  the  less  efficient, 
just  as  it  is  in  every  industry.  Soma  farmers  run 
behind  no  matter  how  high  their  produce  sells, 
and  so  too  there  are  failures  in  trade  circles  during  the 
most  prosperous  epochs ;  but  in  all  departments  the 
numbar  of  unfortunates  naturally  enough  increases  as 
the  profit  decreases.  Hence  it  is  not  difficult  to  believe 
that  there  are  many  who  have  got  into  debt  raising 
wheat  and  corn  and  will  have  to  live  closely  to  get 
out  of  debt  again.  The  only  consolation  this  situation 
affords  is,  that  forced  economy  is  the  natural  method  of 
progress.  If  it  so  happen  that  some  succumb  under  the 
pressure,  such  cases  are  not  to  be  taken  as  indicative  that 
a  mill,  or  a  trade,  or  a  farm  frugally  managed  (as  every 
business  ought  to  be  and  must  be  in  the  end),  is  not 
profitable.  Indeed  this  very  process  has  of  late  years 
improved  the  farmer's  position,  making  it  more  secure, 
he  having  for  all  future  time  saved  a  large  part  of  his 
loss  of  price  through  smaller  requirements  for  interest, 
labor  and  freights. 

Bat  these  matters  are  foreigu  to  our  present  topic. 
We  merely  purposed  to  develop  briefly  a  hint  which 
was  suggested  by  the  trade  figares  made  public  this 
week.  The  matter  in  hand  had  reference  to  and 
seemed  to  throw  a  little  light  upon  the  unfavorable 
contrasts  so  frequently  seen  now-a-days  respecting  the 
Western  farmer's  present  financial  position  compared 
with  that  position  a  year  ago.  These  trade  figures  give 
us  not  only  the  quantities  but  also  the  values  of  wheat, 
corn,  oats,  etc.,  exported  in  January  and  for  the  seven 
months.  Accepting  the  data  as  approximately  correct, 
we  ,have  prepared  the  following,  showing  the  average 
unit  of  value  for  each  article  named. 

AVBBAOE  VALUES  OP  EXPORTS  JAITUABT  AND  FSOH   JTTLT  1  TO  JAN.  31 


Abticles. 


1889-90. 


January,  r?  months 


Wheat per  bush. 

Flour per  bbl. 

Corn per  bush. 

Corn  meal per  bbl. 

Kye per  bush. 

Oats per  bush. 

Oat  meal per  lb. 

Barley per  bush. 

Average  all per  bush . 


80-28e. 
$4-70-7 
42-22C. 
$2-54-4 
59-12C. 
32-16C. 
3-64C. 
54-91C. 


■87c.  ! 
73^4  I 
■05c.  j 
51^3 
■54c. 
■85c. 
■47c. 
•14c. 


63^01c.      71-84C. 


1888-89. 


Janufiry.  7  montht. 


89-800. 
f5-02-l 
47-OOc. 
$3 -09 -9 
50-OOc. 
39-020. 
2-950. 
43-620. 


91 -50c. 
$4-82-8 
50-990. 
$2-87-2 
53-83e. 
40-340. 
2-710. 
60-930. 


68-350.  I     81-010. 


February  22,  1890.] 
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The  result  disclosed  by  the  foregoing  is  that  the  ex- 
porter has  received  for  wheat  during  the  seven  months 
of  the  season  8-63  cents  per  bushel  less  than  last  year, 
for  corn   7-94  cents  less,  for  oats  9-49  cents  less,  and 
for  all   the  grains  given  in  the  table  9-17  cents  less. 
Assuming  that  the    above    represent    the    difference 
obtained  by  the  producer  for  the  same   periods,  no 
doubt  the    difference    is    broad,   and    if    that    state- 
ment completed    the    contrast,   we    should  say   the 
Western    farmer    was    obviously    in    as    bad  a  con- 
dition as   represented.      But  there  is  another  factor 
in  the  problem,  and  that  is  the  extent  of  the  crop. 
The  yield  of  wheat,  for  instance,  was  reported  by  the 
Agricultural   Department    this  season    to   have   been 
490,560,000  bushels,  against  415,860,000  in  1888.    Mul- 
tiplying those  totals  by  the  above  average  unit  of  value, 
it  will  be  found  that  the  receipts  for  the  two  crops  esti. 
mated  on  that  basis  would  be  $26,016,173  more  for  the 
1889  crop  than  for  the  1888  crop.     That  is  not  all;  for  it 
must  be  borne  in  mind  that  the  difference  in  net  surplus 
between  a  full  yield  and  a  poor  yield  is  by  no  meang 
measured  by  the  relative  price  per  bushel.  The  expense 
account  is  about  the  same  in  both  cases,  but  in  the  one 
the  farmer  may  secure  enough  grain  to  obtain  at  the 
ruling  price  no  more  than  the  cost  of  production,  whila 
in  the  other  case  he  may  raise  grain  enough  to  net  a  much 
better  result,  and  whatever  he  gets  above  the  cost  is  ob. 
viously  profit.     Illinois,  for  instance,  raised  in  1888  on 
-2,449,343  acres  33,556,000    bushels,  or  13-7  bushels  to 
the  acre;  whereas  in   1889   its  acreage  was  2,375,863, 
and  the  yield  was  38,014,000  bushels,  or  16   bushels 
to  the  acre.     Such  a  wide  difference  in  the  production 
per  acre  affords  a  broad  margin  to  make  good  a  loss  in 
price. 

With  regard   to  corn  a  comparison  is  more  difficult 
because   that  grain  becomes  a  part  of  so  many  other 
products,  and  is   the  life  of  so  many  other  industries. 
The  corn  crop  of  1888,  for  instance,  appears  in  the  very 
large   increase  in   the  hogs  raised  in  1889,  furnishing 
food  for  the  farmer's  family,  besides  a  greater  surplus  to 
sell,  the  proceeds  of  which  sales  become  a  part  of  thig 
year's  income.     But  it  is  impossible  to  cover  those  facts 
in  any  estimate  of  results.     We  can  gain  an  idea  of  the 
relative  situation  of  the  States  that  are  claimed  as  suf- 
fering most  this  season  from  the  low  price  of  corn,  by 
a  mere  comparison  of  the  product  for  the  two  years. 
Kansas  raised  over  50  per  cent  more  corn  in  1889  than 
in  1888,  the  amount  of  the  yield  per  acre  in  the  former 
year  (1889)  being  35-3  bushels  and  in  the  latter  (1888) 
26-7  bushels.     Iowa's  product  in  1889  was  349,966,000 
bushels,  or  39 "5  bushels  per  acre,  against  278,232,000 
bushels,  or  35 -8  bushels  per  acre,  in  1888.     The  Agri. 
cultural  Department  in  its  first  of   January  report   for 
1889,  and  in   the  corresponding   report  for   1888,  gave 
the  average  price  for  corn  in  Iowa  at  24  cents  in  1888 
and  19  cents  in  1889  ;  for  Kansas  the  prices  given  by 
the  same  authority  were  26  cents  in  1888  and  18  cents 
in  1889.      Accepting  these    figures  as  correct,    both 
States  are  better  off  this  year  than  last    year,   even 
granting  that   the  cost  per  bushel  of  raising  the  larger 
crop  was  as  much  as  in  raising  the  smaller,  which  could 
not  have  been  the  case. 

We  have  not  set  out  these  facts  to  prove  that  the 
Western  farmer  is  in  as  good  condition  as  could  be 
wished.  We  all  know  the  untruth  of  that.  As  already 
said,  farmers'  products  are  selling  very  low — so  near 
the  cost  of  production  that  great  economy  has  be- 
come necessary.  What,  however,  wo  have  sought  to 
show  is  that  the   statements  are  untrue  which,  assert 


that  the  condition  this  year  is  so  much  worse  than 
it  was  a  year  ago.  Prices  have  no  doubt  declined, 
but  larger  production  has  more  than  compensated  for 
thn  loss  in  price. 


CENTRAL  OF  NEW  JERSEY'S  PROSPERITY- 
The  Central  of  New  Jersey's  annual  report  attracts 
attention,  not  only  because  of  the  prominent  position 
of  the  road  in  the  anthracite  carrying  interest,  but 
more  particularly  because  in  a  year  of  depression  for 
that  interest  the  road  has  done  relatively  better  than 
any  other  of  its  class.  Until  the  present  management 
took  control  it  was  diflBcult  to  get  information  about 
the  company's  operations,  no  printed  annual  reports 
having  been  issued  for  the  twelve  years  from  1876  to 
1887,  both  inclusive.  But  now  such  reports  are  regu- 
larly made,  the  present  being  the  second  under  the 
existing  management,  and  the  company  also  furnishes 
monthly  returns  of  its  gross  and  net  earnings. 

The  statement  submitted   shows  surplus  net  profits 
for  the  year  (after  paying  expenses,  interest  charges, 
rentals,  and  also  1423,308  for  extraordinary  repairs  and 
renewals)   of  $2,045,883,  equal  to  a  trifle  over  11  per 
cent  on  the  conjpany's  outstanding  stock.     This  at  first 
sight  seems  considerably  less  favorable  than  the  result 
for  the  year  1888,  when   the   surplus  was  reported  as 
$2,758,124.     But  the  difference  is  due  to  the  fact  that 
the  income  from  investments  in   1888  included  an  ex- 
ceptional item  of  income  which  had  accrued  in  previous 
years  but  was  not  paid  till  that  year.     As  a  result  of  this 
circumstance  the  company's  income  from  investments  for 
1889  stands  at  $799,238,  against  «1,507,159  in  1888.    The 
exceptional  character  of  a  part  of  this  latter  was  pointed 
out  in  the  company's  1888  report,  afoot  note  stating  that 
1554,327  of  the  amount  was  "  on  account  of  interest  on 
"  investments  maturing  prior  to  January  1, 1888, — upon 
"  which  date  the  present  management  assumed  control  of 
"  the  property."     Taking  out  therefore  the  extra  item 
of  $554,327,  the  1888  income  from  investments  is  $952,- 
832,  and  on  this  basis  the  amount  for  1889  at  $799,238 
is  only  about  $153,000  less.     On  the  same  basis  the  net 
profit  for   the   stock    of    $2,045,883  in  1889  compares 
with  $2,203,796  in  1888,  reflecting  a  not  very  material 
difference  between  the  two  years.     There  has  been  con- 
siderable discussion  as  to  the  nature  and  permanence  of 
the    income    from     investments.      At     $799,238     the 
amount  is    of    course   much  less  important  than  at 
$1,507,159.     A  good  part  of  it  comes  from  the  com- 
pany's ownership  of  bonds  in  the  Lehigh  &  Wilkesbarre 
Coal  Company,  and  the  rest  represents  real  estate  and 
other  investments,  the  balance  sheet  showing  $14,143  - 
776  par  value  of  bonds  held   altogether  Dec.  31,  1889 
and  $11,391,023  par  value  of  stocks  so  held.    Referring 
to  these  investments  in  other  companies.  President  Max- 
well takes  occasion  to  say  that  it  is  confidently  expected 
that  they   "  will   materially  augment  the  revenues  of 
"  year  own  lines  in  the  near  future." 

A  matter  of  general  interest  suggested  by  the  Central 
of  New  Jersey  report,  as  also  by  the  recently  submitted 
reports  of  other  leading  companies,  is  that  the  condition 
of  the  anthracite  business  seems  to  be  by  no  means 
so  unfortunate  as  one  had  been  led  to  suppose.  The 
late  year  was  a  notoriously  bad  one  for  the  anthracite 
trade,  and  yet  in  such  a  year  the  Central  has  managed 
to  earn  over  11  per  cent  on  its  sto^-k.  In  this  same 
year  the  Delaware  &  Hudson,  as  we  pointed  out  some 
weeks  ago,  earned  10*36  per  cent  on  its  capital,  and  the 
Delaware  Lackawanna  &  Western  earned  8*20  per 
cent.     The  percentage  of  the  Central  is  higher  than 
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that  of  either  of  the  other  two  companies,  but  the  point 
of  chief  importance  is  that  the  return  is  large  by  all. 
The  Lackawanna  and  the  Delaware  &  Hudson,  how- 
ever, had  earned  yery  much  heavier  amounts  in  the 
year  preceding,  while  in  the  case  of  the  Central  the 
falling  off  in  1889,  as  we  have  seen,  has  been  compara- 
tively slight,  and  it  is  in  this  way  that  the  road  has 
been  raised  to  a  point  where  its  profits  per  share  exceed 
those  of  the  other  companies. 

The  unique  position  of  the  Central,  as  compared 
with  the  other  companies,  is  still  more  strikingly 
shown  when  one  examines  the  figures  reflecting  the 
changes  in  revenue.  The  1889  gross  earnings  increased 
♦319,921  over  those  of  the  year  preceding,  and  are  the 
largest  in  the  history  of  the  company.  On  the  other 
handj  the  gross  receipts  of  the  Delaware  &  Hudson  for 
1889  are  If  million  dollars  below  those  for  1888,  and 
the  Lackawanna  has  reported  a  falling  off  of  almost 
five  million  dollars  gross.  In  part  explanation  of  this 
marked  contrast  between  the  results  on  the  Central 
and  those  of  the  other  companies,  it  should  be 
borne  in  mind  that  the  Central's  operations  rep- 
resent only  the  coal-carrying  interests  and  not 
lib.e  cpal-mining  interests,  while  the  operations  of 
the  Lackawanna  and  the  Delaware  &  Hudson  in- 
clnde  both.  With  a  smaller  production  and  lower 
average  prices  for  the  coal  sold,  the  falling  off  in  the 
receipts  from  coal  sales  would  naturally  be  a  very 
importapt  item  with  the  two  latter  companies,  whereas 
in  the  case  of  the  Central,  the  mining  business  being 
cpndncted  through  separate  organizations,  the  results 
are, not  affected. 

Bnt  though,  if  the  mining  business  were  included, 
the  favorable  results  disclosed  might  be  somewhat  mod- 
ified, we,  are  not  permitted  to  think  that  such  modifica- 
tion would  be  very  important,  for  here  again  the  con- 
^T^9p  between  the  situation  with  the  Central  and  the 
Ot^^^  qompaniea  is  noteworthy.  We  find  in  the 
fi.rst  pjjace  that  the  Central  transported  not  less 
but  njore  coal  than  in  the  year  preceding.  The 
<f(?ftl  iSO,  transported  covers  of  course  not  only 
that  m4)Hed  by  the  coal  companies  controlled  by  the 
CeutrsJ,  itself,  but  also  the  coal  mined  by  individual 
ojesaitors  and  other  producers.  The  increase  in  the 
total,. cwr-ed,  however,  warrants  the  inference  of  good 
results. from  the  mining  interests  controlled.  Further- 
BJ-.or^,  the, fact  that  the  income  from  investments  has 
declined  so  little,  as  shown  above,  is  evidence  to 
the, iSaJWi  effect;  for  though  the  annual  report  of  the 
L.ehighi  ^  Wilkesbarre  Coal  Company  has  not  yet  been 
issued,  if  the  outcome  of  that  company's  operations 
hsid  not,  been,  favorable,  the  Central  must  show  the 
efieot^f  th^t ,  circumstance  in  its  investment  income, 
holding; ««.  it  doesj  a,  large  amount  of  the  bonds  of  that 
W?)iiP^9y,,i^teJfest  on  which  is  payable  only  if  earned. 
Ejij^^lly,  the  Lehigh  Goal  &  Navigation— another  com- 
pany closely  allied  to  the  Jersey  Centralr— has  this  week 
i^Sjued  its  report  for  1889;,  making  a  very  satisfactory 
oomiPfttWon,  and  showing  a  larger  output  from  its 
mines  than  ever  before.  In  a  word,  the  prosperity 
Wjhi.ch  the  Jersey  Central  itself  displays  seems  to  extend, 
to  ?ill  the  interests  in  any  way  identified  or  connected 
m<(h  i.ti 

.ThCiiincrease  in  revenues  in  the  late  year  has  not  come 
fr^m  opal,  but  from  passengers  and  general  freight. 
The  Cep^trfil,  as  stated,  carried  more  coal  in  1889  than 
in  1888,  but  as  the  tolls  were  less  the  receipts  from  coal 
freight  fell  off  $156, 114.  As  against  this, passenger  earn- 
ioJigs  wece  increased  $363,557  and  general  merchandise 


freight  $237,272,  the  latter  notwithstanding  a  loss  on 
bituminous  coal,  which  is  included  under  the  same 
head.  If  we  go  back  a  year  further,  of  course  the 
increase  in  the  anthracite  coal  business  is  found  to  play 
an  important  part  in  the  company's  prosperity.  With 
reference  to  this  increase,  however,  (we  mean  the  in- 
crease in  1888  over  1887)  it  is  proper  to  add  that  not 
only  was  1888  an  extremely  favorable  period  for  the 
coal  trade,  but  in  the  year  preceding  (1887)  the  Central 
had  suffered  in  the  first  quarter  because  of  the  coal- 
handlers'  strike  and  in  the  last  quarter  because  of  the 
strike  of  the  miners  in  the  Lehigh  region.  We  furnish 
below  a  comparison  of  the  Central's  receipts  for  the 
last  three  years  and  also  the  traffic  for  the  same  years. 


Central  op  New  Jersey. 


Earnings — 

Passeneer , 

Mercliandlse  freight. 

Anthracite  coal 

Express , 

U.S.  Mail 

Miscellaneous 


Total 

Expenses  and  taxes. 


Net  earnings. 


Passengers  carried 

No.  one  mile. 

Tons  of  merchandise  freight* 

Tons  one  mile 

Tons  of  coal 

Tons  one  mile 


Calendar   Year. 


1889. 


2,533,173 

3,365,946 

7,344,539 

187,641 

25,270 

40.825 


13,497,394 
7.531,736 


1888. 


2,269,616 

3,128,674 

7,500,653 

165,139 

24,499 

88,892 


13,177,473 
7,204,068 


1887. 


2,207,574 

3,395,774 

5,632.729 

80,797 

23,533 

84»267 


11,424,674 
6,425,772 


5,965,658      o,973,405|     4,998,902 

12,645,119  11,461,5691  10,664,755 
150,542,438  133,573,635  12.5,447,733 

5,064,7271  4,244,130  4,233,094 
277,294.601  259,932,855  272.006,428 

6,620,3651  6,474,715  5,441,322 
698,434,528  678,174,762  538,998,756 


*  Including  bituminous  coal. 

This  shows  growth  in  every  department — passen- 
gers, freight  and  coal.  Comparing  1889  with  1887, 
the  number  of  passengers  carried  has  increased  from 
10,664,755  to  12,645,149,  the  tons  of  merchandise 
freight  from  4,233,094  to  5,064,727  and  anthracite  coal 
from  5,441,322  to  6,620,365  tons.  The  exhibit  as  to 
the  merchandise  freight  would  be  still  more  favorable 
were  it  not  that  the'  company  lost  some  of  its 
through  traffic  in  oil  on  account  of  the  establishment 
of  pipe  lines.  With  regard  to  the  increase  in  coal  ton- 
nage in  the  late  year_when  other  roads  suffered  a  decrease, 
those  familiar  with  Jersey  Central  affairs  attribute  it 
chiefly  to  shrewd  and  energetic  management  on  the 
part  of  Mr.  Maxwell  and  those  in  control.  It  is  claimed 
that  a  large  amount  of  traffic  which  naturally  be- 
longed to  Jersey  Central,  but  which  in  former  years 
had  been  diverted  to  other  carriers,  has  been  recovered 
and  will  be  retained.  As  far  as  concerns 
the  road's  relations  with  the  Heading,  the 
report  states  that  the  Central's  earnings  from 
anthracite  delivered  by  the  Reading  amounted 
during  1889  to  only  $213,427,  while  the  Beading's 
earnings  on  anthracite- delivered  to  it  by  the  Central 
amounted  to  $212,234.  We  are  told  that  it  has  been 
the  aim  of  the  management  to  get  the  longest  haul  pos- 
sible on  coal  mined  at  points  along  its  lines,  and  that  a 
market  has  been  found  at  tide-water  for  much  coal 
which  was  formerly  sent  to  Buffalo,  and  on  which  the 
Central  got  only  a  short  haul.  This  latter  assertion 
would  seem  to  be  confirmed  by  the  very  heavy  increase 
in  the  shipments  to  points  east  of  Mauch  Chunk.  An- 
other statement  made  to  us  is  that  the  coal  business  of 
the  company  was  so  carefully  conducted  that  full  prices 
were  realized  on  sales,  while  in  the  case  of  coal  trans- 
ported for  individual  operators,  where  a  cut  in  price  was 
made  the  operators  had  to  bear  it  themselves,  the  Cen- 
tral charging  on  such  shipments  the  usual  tolls. 

Whatever  importance  may  be  attached  to  these 
claims,  it  is  clear  that  the  task  of  raising  the  Jersey 
Central  property  from  a  state  of  chronic  insolvency  to 
its  present  condition,  could  have  been  no  easy  one,  and 
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ttilat  the  management  is  entitled  to  fnll  credit  for  the 
transformation  which  has  been  worked.  Some  other 
features  are  also  worth  noting.  The  company  has  spent 
large  amounts  during  the  last  two  years  for  additions  to 
projjerty  and  equipment,  and  at  the  same  time  has 
actually  reduced  the  total  of  its  outstanding  funded 
debt.  The  sum  of  $2,187,580  was  spent  for  this  pur- 
pose in  1889,  in  addition  to  $2,291,315  so  spent 
in  ■  1888,  making  nearly  4^  million  dollars 
together,  the  necessary  money  being  supplied  from 
net  earnings  and  from  cash  assets  in  the  treasury. 
It  was  originally  supposed  that  the  reserve  of  general 
mortgage  bonds  available  to  the  company  after  reor- 
ganization would  be  $3,590,015;  at  the  end  of  1888  the 
amount  was  found  to  be  15,397,600;  in  1889  this  was 
further  increased  to  15,587,900,  and  now  during  1890 
there  has  been  a  further  addition  to  the  reserve  of 
<500,000  by  a  sale  of  4^  million  dollars  of  new  genera] 
mortgage  5s  at  a  premium  sufficient  to  retire  $5,000,000 
of  maturing  first  mortgage  7s.  By  this  latter  operation^ 
too,  fixed  charges  are  reduced  $125,000  per  annum,  j 

NET  EARNIJSIGS  OF  THE   YEAR   1889. 

The  compilation  of  gross  and  net  earnings  for  the 
late  calendar  year,  which  we  submit  to-day,  is  so  very 
comprehensive  that  it  reflects  the  condition  of  the 
entire  railroad  industry  during  that  period.  We  have 
returns  for  the  full  twelve  months  in  1889  on  143  roads, 
operating  112,108  miles  of  main  or  branch  lines.  These 
143  roads  earned  $816,418,570  gross  and  $275,789,696 
net.  In  addition,  there  are  11  roads  (among  them  the 
East  Tennessee  Virginia  &  Georgia  and  the  Grand  Trunk 
of  Canada)  which  have  not  yet  reported  for  December, 
but  have  reported  for  the  previous  eleven  months. 
These  11  roads  operate  8,308  miles,  and  earned  in  the 
eleven  months  of  1889  $40,059,940  gross  and  $12,483,986 
net.  Altogether,  therefore,  we  have  154  roads,  operat- 
ing 120,416  miles  and  earning  in  1889  $856,478,510 
gross  and  $288,273,682  net. 

Not  more  than  four  of  the  roads  included  (namely 
the  Mexican  Central,  the  Mexican  National,  the  Cana- 
■dian  Pacific  and  the  Grand  Trunk)  are  located  outside 
■of  the  country.  As  indicating  moreover  what  a  very 
large  proportion  of  the  total  railroad  business  of  the 
United  States  is  represented  in  the  results  given,  we 
may  note  that  Mr.  Poor  in  his  last  manual  (covering 
the  year  1888)  reported  total  gross  earnings  for  all  the 
roads— he  had  returns  from  145,341  miles— at  950  mil- 
lion dollars  and  the  net  at  297  millions.  Our  totals,  as 
stated,  are  856  millions  gross  and  288  millions  net  on  an 
aggregate  of  120,  416miles  of  road.  We  may  also  point  to 
the  fact  that  these  figures,  are  furnished  less  than  two 
months  after  the  close  of  the  year.  The  Inter-State 
Commerce  Statistician  has  not  as  yet  tabulated  the 
results  to  June  30,  1889,  and  the  Commission  in  its 
annual  report,  submitted  to  Congress  about  a  month 
Ago,  Simply  repeated  the  results  for  the  year  ending 
June  30,  1888.  Of  course,  it  is  hot  alone  the  totals 
that  are  useful,  but  also  the  compjri^bn  with  the  Cor- 
responding period  of  the  year  preceding.  Having  the 
latter  we  can  see  the  changes  that  have  occurred  and 
their  extent,  these  being  the  points  arouhd  which  inter- 
est chiefly  clusters.  That  feature  of  the  returns  is 
brought  but  in  the  following  summary,  giving  the 
aggregates  of  gross  and  net  on  the  roads  reporting,  in 
both  1889  and  1888,  and  furnishing  also  a  similar  com- 
I)arison  for  the  closing  month,  December.  This  repre- 
*ent8  the  filial  results  reached  by  our  tabulations,  the 
detoila  witU  regard  to  which  appear  later  in  this  article. 


'Vuembir. 
aOBnaOtJ 

Jam.  1  U>  Dte. 

n. 

an  rwdU 

1889. 
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I»cna$e. 

Ut». 

1888. 

Inerttm. 

GroMtern'a 
Op«r.  «xp... 

1 

61,688,020 
SS,S80,0&1 

* 

4e.a82,36« 
31,830.209 

t                  t 

4,70(1,873  85«,478,610 
2,2-10.812  688.204,388 

•                 t 

813,«13,4M  43.886,096 
667,TM,2S«  10.406.M» 

Not  earn's 

18,007,078 

16,668,147 

2,466,831288.278,882 

2S8j8U.«4»  88.460,434 

The  exhibit  of  course  is  very  favorable,  as  the  monthly 
statements  issued  through  the  year  have  indicated  it 
would  be.  There  is  a  gain  in  gross  earnings  over  the 
year  preceding  (counting  in  this  the  few  roads  which 
have  reported  for  only  eleven  months  of  the  year)  of 
$42,865,026,  and  in  the  net  earnings  a  gain  of  $32,459,- 
434,  the  ratio  of  improvement  in  the  one  case  being  5 '27 
percent  and  in  the  other  12*69  per  cent.  It  will  be 
observed  that  the  augmentation  in  expenses  was  com- 
paratively small,  in  which  respect  the  statement  for  1889 
presents  a  sharp  contrast  to  that  for  1888.  For  this 
latter  period  our  statement  a  year  ago  showed  for  sev- 
eral sections  a  heavy  increase  in  'expenses  coincidently 
with  a  falling  off  in  gross  receipts,  and  it  was  the 
two  combined  that  produced  such  an  unfavorable  result 
in  the  net.  For  1889,  however,  a  very  large  proportion 
of  the  increase  in  gross  receipts  went  to  swell  the  net, 
and  many  leading  companies  report  much  greater  gains 
in  the  latter  than  in  the  gross.  In  fact,  with  various 
roads  it  was  fgr  a  good  part  of  the  year  a  usual  occur- 
rence to  show  in  their  monthly  returns  not  only  larger 
gross  than  in  the  year  preceding,  but  also  smaller  ex- 
penses, thus  causing  a  twofold  improvement  in  the  net. 

The  reasons  for  this  exceptional  state  of  things 
are  well  known.  There  was  an  absence  of  most  of 
the  special  disturbing  agencies  which  had  existed  in  the 
year  preceding,  such  as  strikes,  blizzards,  and  severe 
weather  generally,  and  this  of  course  tended  to  reduce 
expenses.  But  the  most  important  difference  between 
the  two  years  was  in  the  comparatively  stable  condition 
of  rates  in  1889,  as  against  utter  demoralization  in  1888. 
This  allowed  the  roads  to  earn  considerably  more  money 
on  the  same  amount  of  business.  Another  circum- 
stance contributed  to  keep  expenses  down.  The  poor 
results  of  the  1888  operations  had  left  many  companies 
in  a  position  where  it  was  incumbent  upon  their  man- 
agers to  retrench  and  practice  the  most  rigid  economy, 
thus  making  a  reduction  of  expenses  an  absolute 
necessity.  Aside  from  the  better  rates,  the  ordiuary 
traflSc  conditions  were  also  quite  favorable.  There 
was  a  larger  movement  of  cotton,  of  grain,  of  provisions, 
and  of  live  stock,  and  in  the  latter  part  of  the  year 
the  roads  also  got  the  benefit  of  the  great  industrial 
activity  which  occurred,  with  a  revival  in  the  iron  and 
steel  trades.  These  features,  however,  were  reviewed 
at  length  in  our  article  on  gross  earnings  in  the  issue 
of  January  11,  and  we  need  not  enlarge  upon  them 
here.  Suffice  it  to  say  that  all  the  monthly  exhibits 
showed  gratifying  gains  in  both  gross  and  net,  with  the 
exception  only  of  June,  and  the  deviation  and  falling 
off  in  that  month  was  entirely  attributable  to  the  floods 
in  Pennsylvania  and  adjoining  districts. 

GROSS  AND  NET  EtBNINGS.  '      .       - 
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,177,638 
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10,328,149 
13,185,271 
12,818,342 
14,735,42- 
1»,617,67S 
17,757,991 
21.878,5*7 
20,863.552 
24,875,941 
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Classifying  the  roads  in  our  usual  manner,  it  is  found 
that  there  is  one  group  of  roads — and  only  one — which 
has  done  poorly.  We  refer  to  the  coal  roads.  These, 
as  is  known,  have  suffered  from  conditions  and  circum- 
stances peculiar  to  themselves.  The  20  roads  grouped 
under  that  head  show  a  loss  of  $5,678,048  gross  and 
$3,608,451  net.  It  follows  of  course  that  but  for  this 
loss  the  improvement  in  gross  and  net  on  the  railroad 
system  as  a  whole  would  have  been  correspondingly 
greater.  In  other  words,  outside  of  the  coal  roads 
there  is  a  gain  of  $48,543,074  gross  and  $36,067,885 
net.  The  following  is  our  customary  statement  giving 
the  results  by  groups.  This  comprises  simply  the 
aggregates  for  each  section.  In  view  of  the  interest 
attaching  to  the  matter,  we  give  at  the  end  of  this  arti- 
cle the  results  for  the  year  for  each  road  separately, 
arranged  in  groups  in  the  same  way  as  herein  given. 


Ikcembcr. 


Trunk  lines (8) 

Middle  We8tem(B) 
Northwe8tem..(13) 
Southwestern.. (12) 
Pacific  sy9t'ms(15) 
Southern  r'ds.. (30) 
Coal  comp'nle8(10) 
Ba8t'n&Middle(9j 
Mexican  roads.. (2) 

Total,  108  roads. 

Tear. 
Trunk  lines..  .(13) 
Middle  We8t'n.(ll) 
NorthweHtem..(15) 
Southwestern. (16) 
Pacific  syst'ms  (15) 
Southern  r'ds..(31) 
Coal  comp'nies  (20) 
Eastern  &Mid.(17) 
Mexican  roads. .(2) 


Qroas  Earning. 


1889. 


1888. 


«         I  (  » 

12,585,012  11,397,177  3,881,789 

1,962,983^  1,682,336  78»,370 

8,901,836:  7,954,i69  3,540,378 

4,986,466  4,491,748  1,990,089 

10,182.582  10,022,948  3,218,405 

6,903,851  5,023,620  2,607,604 

3.609.601  3,243,002  1,313,144 

,  1,514,302  1,412,962  313,798 

961,527  754,007  378,507 

61,588,029  46,882,356^  18,007,978 


XU  Eamlngi. 


1889. 


226,071, 

34,851, 
102,740, 

82,346, 
124,555, 

77,382, 
105,507, 

52,876, 
9,996, 


,770  215, 


,971 
,679 
,435 

,767' 
,833 1 
,532  111, 
,168:  60, 

415 


.,645,687 
,119,519 
,876,154 
,810,838 
,264,266 
,856,214 
,276.680 
125,82E 
,179,222 


Total,  143  roads  816,418,570  777,183,20? 
11  mos.  (11  roads).    40,069,940|  36,430,281 


Gr'nd  tot.  (154  rds)  856.478,5101813,613,484  288,273,682'256.814,248  +32,469,434      13 


73,426,494 
12,896,630 
37,640,289 
27,217,641 
48,333,332 
26,960,970 
30,932,636 
17,991,747 
3,491,158 


« 

3.138,966 

642,571 

2,951,276 

1,496,620 

3,168,408 

2,211,302 

1,170,! 

514,038 

268,107 


Inc.orVec. 


t  P.O. 

+722,824 
+  141,799 
+589,102 
+493,469 
+49,997 
+398,202 
+142,284 
-200,248 
+120,400 


15,562,147 

66,873,946 
10,975,101 
27,^73,552 
21,225,363 
42,240,5721  +4,092,760 
22,438,3471  +3,622,623 
34,540,9861  —3,608,451 
17,213,288  +778,469 
2,419,305    +1,071,853 


i  2,456,831 

+6,562,649 
+1,920,529 
+10,066,737! 
+5,992,288 


275,789,696  j  245,400,349 
12,483,988    10,413,899 


+30,389,347 
+2,070,087 


NOTE.— The  roads  Included  under  the  different  groups  in  f  he  azures  for  the 
year,  are  shown  m  the  t.blegiven  at  the  end  of  this  article.  Those  included 
tor  the  mouth  are  as  follows. 


Truiik  Lines. 
B.  &0.,  East  of  Ohio, 
B.  &  O.,  West  of  Ohio. 
CbicAKO  &  Atlantic. 
Clev.  cm.  Chic.  It,  St.  I.. 
N.  Y.  L.  E.  &  West. 
Ohio  &  Misssissipi. 
PennsvlvUD'a. 
Wabash  (coDsol.  system.) 

Middle  Western. 
Cleveland  Akron  &  Col. 
Cleveland  A  Canton. 
Det.  Bay  City  Jk.  Alpena. 
Illinois  Central. 
Lake  Erie  &  Western. 
Toledo  Col.  &  'in. 
Toledo  &  Ohio  Central. 
Tol.  &  O.  C.  Extension. 
To).  Peoria  *  W. 

N'orthwestem. 
Oedar  Falls  &  Mina. 
Chic.  Burl.  H  North. 
Chic.  Burl.  A  Uuincy. 

Lines  controllad. 
Chic.  Mil.  &  St  Paul. 
ChicaKD  Jit  Northwestern. 
Dubuque  &  Sliiux  City. 
Keokuk  &  Western. 
Minn.  &Kt.  Lo.iin. 
Minn.  St.  Paul  *  S   S.  M. 
Qulncy  Omaha  &  K.  C. 
St.  Paul  &  l>u  uth. 
Wisconsin  Cintrui. 

Southive»tem. 
Atch.  Topeii  a  &  Santa  Pe, 
Central  Br.  Unl->n  Pacific. 
Denver  &  llio  Uranae. 
Denver  l.oadville  &  G. 
Den  1  er  Te.tas  &  Pi.  W. 


Leaven.  Topeka  &  South, 
Little  Rock  &  Memphis. 
Mao.  Alma  &  Burl, 
Rio  Grande  Wesrern. 
St.  Joseph  &Grana  lal'nd 
St.  LOQis  &  San  ii^^ran. 
San  Ant.  &  Aran.  Pass. 

Pacific  Systems. 
Canadian  Pacific. 
Northern  Pacific. 
Oregon  Improvem't  Co. 
Prescolt  &  Ariz.  Cenr. 
San.  Fran.  &  North.  Pao. 
So.  Pae. — Pac.  i^ystom. 

Gal.  Har.  &  S.  A. 

Louis.  Western. 

Morgan's  L-t.  &  T. 

N.  y.  Tex.  &  Mex. 

Texas  k  New  Orleans. 
Union  Pacific* 

Montana  Union. 

Oregon  Ry  &  Nav,  Co. 

Ore.  Sh.  L.  &  Utah  Nor. 

Southern  Roads. 
Atlantic  &  Djnv. 
Cape  Fear  &  Yad.  Val. 
Central  of  l^orgla. 
Ohes.  &  Ohio. 
CneH.  Ohio  &  Southwest, 
cm.  N.  O.  s  Tex  Pac. 

New  Orl.  &  Sortlieast. 

Vick'bui'g  &  Meridian. 

Vlcksburj?  Sh.  &  Pac. 
Eliz.  bex.  *  BlK  -laTdy. 
(ieorgla  KR.  Jt  B'kg  Co. 
Kentucky  Central. 
Louisville  &  Nashville, 
i.ouisv.  N.  Orl.  4  Texas. 
Nash,  Chat.  &  St.  Louis. 


Norfolk  A  Western. 
Ohio  River. 
Petersburg. 
Richmond  &  Danville. 

Virginia  Midland. 

Char.  Col.  &  Aug. 

Columbia  &  Greenvlllo. 

West.  North  Carolina. 

Wash.  O.  &  W. 

Ash.  &  Spar. 

Georgia  Pacific. 
Rich.  A  Petersburg. 
Shenandoah  Valley. 
Tennessee  Midland. 
Wrightsv.  A  Tenuille. 

Coal   Companies. 
Buff.  Koch.  &  Pitts. 
Central  of  New  Jersey. 
Phlla.    &  Reading. 
Pitts.  Cleveland  &  Ti,l. 
Plits.  Paluesville  &  F. 
Pittsburg  &  Western. 
Summit  Branch. 
Lykens  Valley. 
Western  N.  Y.  &  Penn. 
West  Virginia  Cent. 

Eastern  &  Middle. 
Allegaeny  Valley. 
Baltimore  &    Potomac. 
Camden  &,  Atlantic. 
New  York  &  Northern. 
N.  Y.  Ontario  &  West. 
Nortbern  Central. 
Rome  Watertown  &  Ogd. 
Sraten  Island. 
West  Jersey. 

Mexican  Roads. 
Mexican  Central, 
j  Mexican  .National. 


•Including  that  part  of  the  system  not  separately  counted  in  this  or  other 
sections. 

The  largest  group  represented,  in  point  of  gross  and 
net  receipts,  though  not  in  point  of  mileage  or  the 
number  of  roads  included,  is  that  composed  of  the  trunk 
lines.  These  present  a  very  satisfactory  exhibit,  having 
gained  $10,426,183  in  gross  and  $6,552,549  in  net. 
The  Lake  Shore  is  the  only  road  among  them  which 
shows  diminished  net,  and  that  simply  because  of  an 
augmentation  in  expenses,  gross  earnings  having 
increased  nearly  1|  million  dollars.  The  Michigan 
Central  and  the  Chicago  &  Atlantic  fall  slightly  be-, 
hind  in  gross,  while  the,  Pennsylvania  Eastern  lines 
show  a  gain  of  over  3 J  liiillion  dollars,  and  the  Balti- 


more &  Ohio  a  gain  of  2^  million  dollars  on  the 
Eastern  and  Western  system  combined.  So  large,  how- 
ever, are  the  totals  of  the  trunk  lines  as  a  whole  that 
the  increase  of  10^  million  dollars  in  gross  receipts 
which  they  show  is  equal  to  not  quite  5  per  cent,  while 
the  gain  of  6^  million  dollars  in  net  amounts  to  not 
quite  10  per  cent.  It  is  further  noteworthy  that  of  all 
the  groups  given  only  two  record  as  much  as  10  per  cent 
gain  in  gross  earnings — namely,  the  Mexican  roads 
with  an  increase  of  32  per  cent,  and  the  Southern 
roads  with  12 '39  per  cent  increase.  But  in  the  Mexi- 
can group  having  over  22  per  cent  increase,  there  are 
only  two  roads. 

In  the  case  of  the  net  earnings,  however,  there  are 
some  exceptionally  heavy  ratios  of  improvement,  the 
Northwestern  section  standing  foremost  with  an  increase 
of  $10,066,737,  or  36^  per  cent  increase.  Of  course  the 
Burlington  &  Quincy,  with  its  increase  of  4i  million 
dollars  on  the  parent  system  and  nearly  a  million  dol- 
lars more  on  the  lines  controlled,  is  largely  responsible 
for  this  favorable  showing,  and  yet  there  is  not  a  single 
road  in  the  whole  section  which  does  not  share  in  the 
improvement.  Hardly  less  satisfactory  is  the  exhibit 
by  Southwestern  roads,  the  gain  there  being  $5,992,288, 
or  28  per  cent,  and  the  Denver  Leadville  &  Gunnison 
(one  of  the  minor  lines  of  the  Union  Pacific  system) 
being  the  only  one  to  report  a  loss.  It  is  well  to  point 
out  that  in  both'  the  Northwestern  section  and  th» 
Southwestern  section,  the  amount  of  the  gain  in 
net  earnings  is  larger  than  the  gain  in  the 
gross,  thus  reflecting  the  effects  of  the  better 
rate  situation  and  the  disposition  to  economize 
in  the  matter  of  expenses.  The  Middle  Western 
roads  also  have  a  heavy  ratio  of  improvement 
in  net,  namely  17  per  cent.  The  Columbus  Hocking 
Valley  &  Toledo,  the  Pittsburg  Youngstown  &  Ash- 
tabula, and  the  Chicago  &  West  Michigan,  are  the  only 
ones  reporting  a  falling  off.  In  the  case  of  the  South- 
ern roads,  the  gain  is  equal  to  16  per  cent,  and  is 
the  more  noteworthy  because  there  were  no  such  excep- 
tional circumstances  to  swell  receipts  as  in  the  case  of 
Western  roads.  The  Central  of  Georgia  and  the  Georgia 
Railroad  show  diminished  net  because  of  heavy  expen- 
ditures for  improvements,  but  in  addition  to  these  only 
the  Elizabethtown  Lexington  &  Big  Sandy  and  the 
Savannah  Florida  &  Western  fall  behind  in  net. 

The  Pacific  roads  have  done  well  as  a  whole,  but  the 
gain  comes  chiefly  from  the  Canadian  Pacific  and  the 
Northern  Pacific.  The  Union  Pacific  on  many  of  its 
divisions  has  lost  and  so  has  the  Southern  Pacific.  The 
coal  roads  all  show  losses  with  the  exception  of  the  West 
Virginia  Central,  the  Buffalo  Eochester  &  Pittsburg, 
the  Pittsburg  &  Western  proper,  and  two  of  the  Dela- 
ware &  Hudson  lines.  In  the  Eastern  and  Middle  sec- 
tion there  are  seven  decreases,  but  these  do  not  appear 
to  have  any  special  significance. 

In  the  exhibit  for  the  year  1888  one  of  the  striking 
features  was  the  large  number  of  roads  with  very  heavy 
losses.  For  1889  things  are  reversed,  and  we  have 
many  very  heavy  gains.  It  may  be  well  to  enumerate 
the  principal  of  these.  We  have  already  alluded  to  the 
Burlington  &  Quincy ;  the  parent  system  has  gained 
$2,989,145  gross  and  $4,323,944  net,  the  lines  con- 
trolled $1,335,708  gross  and  $957,970  net.  The  Penn- 
sylvania has  gained  $3,343,367  gross  and  $1,576,715 
net;  the  Northern  Pacific  $3,681,788  gross  and  $2,- 
315,579  net;  the  Canadian  Pacific  $1,815,123  gross  and 
$2,135,382  net;  the  Baltimore  &  Ohio  (Eastern  and 
Western  lines  combined)  $3,270,831  gross,  and  $1,338,- 
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790  net;  the  Illinois  Central  $3,329,374  gross  and 
$1,516,111  net;  the  Missouri  Pacific  $1,246,739  gross 
and  $1,559,903  net;  the  Atchison  $1,069,100 
gross  and  $1,893,584  ;  the  Louisville  &  Nashville 
$1,968,099  gross  and  $1,326,455  net;  the  Chi- 
cago Milwaukee  &  St.  Paul  $1,033,488  gross  and 
$1,689,999  net,  and  the  Mexican  National  $1,254,299 
gross  and  $601,948  net.  The  Chicago  &  Northwestern 
has  increased  its  net  $1,197,117,  the  Now  York  Cen- 
tral $943,231,  the  Wabash  $777,953,  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  $580,034,  the  Boston 
&  Albany  $578,213,  the  "Soo"  road  $420,248,  the 
Denver  &  Rio  Grande  $768,438,  the  Chesapeake  & 
Ohio  $510,152,  and  the  Mexican  Central  $469,905.  Of 
roads  which  have  suffered  a  decrease  in  net,  there  are 
41  out  of  the  whole  154  reporting,  and  these  are  found 
chiefly  in  the  coal  group  or  in  the  Pacific  section.  The 
large  losses  are  $1,241,516  in  net  by  the  Reading, 
$4,984,800  gross  and  $1,348,223  net  by  the  Lacka- 
wanna, $1,771,587  gross  and  $719,745  net  by  the  Dela- 
■ware  &  Hudson  (counting  in  this  all  the  various  lines), 
$651,103  net  by  the  Oregon  Navigation,  and  $328,001 
net  by  the  Central  of  Georgia. 

As  regards  the  exhibit  for  December,  that,  as  already 
stated,  is  quite  satisfactory.  The  improvement  in  gross 
on  the  108  roads  reporting  amounts  to  $4,705,673,  or  10 
per  cent,  and  in  net  to  $2,455,831,  or  16  per  cent.  Every 
section  shows  an  increase  in  gross,  and  all  but  the 
Eastern  &  Middle  an  increase  in  net.  Even  the 
coal  group  is  no  exception  to  the  rule  this  time,  the 
Reading,  the  Central  of  New  Jersey  and  the  Western 
New  York  &  Pennsylvania  all  having  enlarged  their 
net,  though  most  of  the  others  report  losses. 

. January  1  to  J)(eember  3T . , 

. aros$. Net. , 

1889.  1888.  1889.  1888. 

Bal.&  Ohio,  East  O.Elv.  17,330,222  15,437,366  6,136,439  5,319,303 

"    West  of  Ohio  Eiv  5,096,873  4,718,908  1,083,050  661,396 

Boston  A  Albany 8,973,484  8,676,936  3,333.134  2,754,9-21 

CliicagoA  Atlantic...  2,144,456  2,261,726  510,779  444.588 

CIev.€in.Oh.&.St.Loui8.  12,087,150  11,135.455  4,131.742  3,551.708 

LakeSh.AMich.South.  19,475,000  18,029,627  6,641,141  6,719,256 

Mich.  Cent.  &  Can.  So.  13,736,000  13,  "70,523  3,899,000  3,683,917 

N.y.  Cent.  &  Hud.  EiT.  36,056,598  35,283,584  12.098,347  11,156,116 

N,  Y.  Chic.  &  8t,  Louis  5,090,327  4,918,217  1,216,716  925.195 

N.  Y.  Lake  E.  &  West.  27,512,023  27,009,353  9,278,648  9,200,925 

Ohio  &  Mississippi 4,080,989  3,868,984  1,317,654  1,031,444 

Pennsylvania 61,514,445  58,172,078  20,417,640  18,840.925 

Wabash 12,974,203  12,362,830  3,362,204  2,584,251 

Total  (13  roads) . . .  .226,071,770  215,645,587  73,426,494  66,873,945 
Middle  Western — 

Chicago  &  Alton 7,516,616  7,511,465  2,944,880  2,843,38] 

Chic.  &  West.  Mich 1,374,833  1,417,801  356,367  370,900 

Cin.  Wabash  &  Mich...  534.063  489,643  156,449  118,954 

aev.  Akron  &  Col 742,322  692,977  190,729  145,907 

Cleveland  &  Canton...  448,612  379,184  145,689  118,485 

Col.  H.  Val.  A  Tol 2,509,518  2,875,513  1,025,751  1,221,853 

Detroit  Bay  City  &  A..  487,209  461,116  213,886  168,324 

Detroit  Laus.  &  No 1,131,986  1,041.800  325,062  321,109 

Illinois  Central 14,151,851  11,822,477  5,363,201  3,847,090 

Lake  Erie  &  Western  . .  2,517,601  2,167,789  1,020,711  809,940 

Pitts.  YounK.  &  Ashta.  1.149,445  1.088,337  387,589  419,007 

Toledo  &  Ohio  Central.  1,253,649  1,193,127  486,175  372,684 

Tol.  &0.  Cent.  Exten..  115,303  88,209  57,057  38,251 

Tol.  Peoria  &  Western.  918,963  890,019  222,084  179,156 

Total  (14  roads) ....   34,851,971  32,119,519  12,895,630  10,975,101 
NorthicesUru— 

Chic.  Burl.  c&  Northern     1,971,158  2,026,319  742,496  445,961 

Chic.  Burl.  AQiiincy..   26,778,312  23,789,167  10,208,998  5,985,054 

Do    lines  controlled     7,289,304  5,953,.596  2,383,9.50  1,425,980 

Chic.  Milw.  &  St,  Paul.   25,900.219  24,867,731  9,180,376  7,490,377 

Chic.  &  Northwestern  .   26,185,281  25,832,975  9.877,571  8,680,454 

Duluth&Irou  Bange..      1.019,989  650,089  434,990  271,055 

Dululh  8.  8.  &  Atlan. . .      1,976,350  1,468,592  829,474  581,794 

111.  Cent.  Iowa  lines 1,913,627  1,837,769  452,324  267,549 

Keokuk  &  Western 353,388  328,733  37,590  2,239 

Milw.  Lake  8h.  &  West.     3.474,667  2,836,783  1,520.463  1,091,774 

Milw.  *  Northern 1,231,091  1,085,720  392,179  328.332 

Minn  &  St.  Louis 1,447,937  1,354,560  423,354  345,205 

Minn.  St.  P.&S.  S.Mar.      1,651,412  1,102,498  609,570  189,322 

Quincy  Oni.AKan.  C.         245,958  216,704  70,754  38,021 

St.  Paul  &  Dulutb 1,301,986  1,524,918  376,200  327,435 

Total  (15  roads).  ...102,740,679  94,876,154  37,540,289  27,473,552 
Southwestern — 

Atch.  Top.  &  Santa  Fe.  28,136,456  26,467,357    8,163,380    6,269,796 

Cent.  Br'ch  Union  Pac.         854,960  908,324       250,417       166,521 

Colorado  Midland 1,598,274  1,369,410       505,365       263,767 

Denver  &  Eio  Grande.      8,046,603  7,668,654    3,332,410    2,563,972 

Den.  Tex.  &  Ft.  Worth*     2,409,269  1,933,120       691,089       533,631 

Denver Leadv.&Gunn.      1.008,235  1.005,387  df, 163,693  df. 104,556 

Kan.  C.  Ft.  S.  AMem..      4,819,219  4,.344,489    1.587,136    1,421,493 

Kan.  a  Mem.  &  Bir...      1,084,718  821,561        378,793       274,147 

Leav.Top<ka&Soutli'n           31.149  36.909  dcf. 32,280  def. 46,168 

Little  Rock  &  Memphis         607,098  676,178        197,258          70,972 

.Man.  Alma*  Burling..           35,696  30,900  def. 11, 165  def. 33, 142 

Missouri  Paciao 23,436,182  22,189,453    7,896,514    6,336,611 


, January  1  to  Dectmber  31. , 

, Orott. , . Net. . 

1889.  1888.  1889.  1888. 

Itl  S  ik  A 

Eio  Grande  Western..     1,401,634  1,366,622  562,860  396,038 

St.  Jo.  &  Grand  iBl'd..      1.2(17,658  1,187,992  460,204  860,015 

St.  Louis  &  San  Fran..      6.080,199  5,77<,251  2,823.029  2,417,636 

San  Antonio  &  A.  Pass     1,438,0H5  1,001,231  570,224  334,500 

Total  (16  roads) ....  82,345,435  76,840,838  27,217,541  21,225,253 
Pacrie  HuKtemt — 

Canadian  Paclflc 16,010,657  13,195,534  6,006,058  3,870,776 

Nevada  Central 45..507  42,145  def.  7,662  2,.5.50 

Northern  Paclflc 21.741,891  18,060,103  9.361,7.50  7,046,171 

OicKon  Improv.  Co 4,336,618  4,850,051  737,413  990,970 

Pri'Scott  &  Ariz.  Cent.         128,508  125,727  84,H56  HH,3.^3 

So.  Pac— Pac.  system.   33,928,486  35,117,241  12,301,868  12,420,698 

Gal.  Har.  &  S.  Ant...      3,937,291  3,804,676  816,957  9H2,877 

Louisiana  Western..     1,101,569  966,495  486,981  470.910 

Morgan's  La.  &  Tex.     5,452,017  5,226,103  1,706,618  1,718.678 

N.  y:  Texas  &Mex...         192,708  140,527  16,202  def.32,883 

Texas  &  New  Orleans     1,747,805  1,438,577  707.222  424,664 

tTn.  Pacific  systemH...   23,549,602  23,359,594  9,722,871  9,315,704 

Montana  Union 766,161  775,155def.l22,091  76,229 

Oieg'nS.L.AUt'hNo.     6,512,345  5,770,541  2.811,481  2,.507,964 

Orcg'nE'y&Nav.Co.      6,104,602  6,379,797  1,699,808  2,350,911 

Total  (15  roads). .  ..124,555,767  119,264,266  46,333,332  42,240,672 
SnutHern  roaas — 

Atlantic  &  Danville....         383,356  204,065  173,431  96,849 

C'apeFear&Yad.VaUey        398,410  328,190  183,393  153,798 

((■ntral  of  Georgia 8,058,741  7,3;i2,905  2,199,594  2,627,595 

Charleston*  Savannah        606,911  554,191  124,475  93,073 

Chesapeake  &  Ohio....      6,133,010  5,113,929  1,504,315  994,163 

Ches.  O.  &  So'westem.      2,134,194  2,005,556  897,525  741,099 

Cln.N.O  &Tex.Paoiflc     3,937,657  3,624,490  1,386,922  1,124,295 

NewOrl'ns&North'n     1,057,614  900,341  227,324  157,738 

Alabama  <Ss  Vicksb'g.         612,894  503,675  176,000  112,000 

Vicks.  Shreve.&Pac.        626,875  568,733  150,000  134,000 

Eliz.Lexlng.&B.  Sandy        815,830  1,008,690  280.389  322,933 

GeorgiaEK.  &Bk.  Co..      1,616,912  1,538,006  486,721  501,097 

Kentucky  Central 1,063,815  1,042,681  510,495  483,623 

Louisville  &  NashviUe.   18,011,298  16,043,199  7,113,022  5,786,567 

Louisville  N.O.  ATexas     3,027,471  2,426,316  1,037,013  644,425 

Mobile  <fe  Ohio 3,054,144  2,606,282  1,038,055  734,861 

Nashv.  Chatt.  &8t.  L..      3,505,725  3,125,280  1,425,038  1,284,539 

Norfolk  &  Western.....     5,597,125  4,899,599  2,113,772  1,897,672 

Ohio  Elver 589,770  471,822  289,471  211,210 

Petersburg 467,556  413,506  134,087  131,852 

Eich.&Danv.(8road8).   11,464,888  10,131,256  3,811,565  3,537,297 

Eichmond  cfePetersb'g.         295,293  266,516  88,153  85.016 

Savannah  Fla  &  Wesf.t     2,954,624  2,853,030  564,306  669,302 

Shenandoah  Valley....        968,720  831,947  45,904  13,343 

Total  (31  roads) ....  77,382,833  68,856,214  25,960,970  22,438,347 

Coal  Oompanien — 

Buffalo  Eocb.&Pittsb.      1.948,692  2,008,083  570,217  351,479 

Central  of  New  Jersey.   13,497,394  13,177,472  5,965,657  5.973,404 

Delaware  &  Hudson...     9,474,619  11,174,959  2,617,554  3,328,451 

Alb'ny  &  Susquehan.      3,051.781  3,034,013  1,160,447  1,227,702 

New  York  &  Canada.         940,243  903,401  337.822  329,373 

Eenssel'r  &  Saratoga     2,431,050  2,396,502  874,441  757,188 

PennsylviiniaDiv....     3,059,900  3,220,304  974,461  1,041,756 

Del.  Lack.  &  Western  ) 

N.Y.  Lack.  &  West.;  >    38,247,622  43,232,422  7,370,459  8,718,682 

Syrac'eBing.&N.Y.t) 

nunt'gd'n&  Broad  Top        523,844  516,000  232,035  290,162 

Philadelphia  (feEead'g.   20,675,252  20,500,193  8,178,525  9,420,041 

Plttsb.Clevc&  Toledo.         490,796  479.148  108,071  132,299 

Pitts.  Paines.  &Fairp't        283.113  270,652  91,233  108,026 

Pittsbuig&Western...      1,403,645  ],280.653  580,015  506,852 

Pittsburg  &  Lake  Erie.      3,251,895  2,787,207  847,490  855,893 

Summit  Branch 1,191,142  1,442,671  66,450  202,489 

Lykens  Valley 921,183  1,012,212  def.20.773  def.15,020 

Western  N.Y.& Pa....      3,443,412  3,177,991  717,619  904,661 

West  Virginia  Central.        759,947  661,697  240,812  207,548 

Total  (20 roads). . .  .105,597,532  111,275,580  30,932,535  34,540,986 
Ensttrn  rf;  itiddle — 

Allegheny  Vallev 2,369,986  2,098,965  997,397  900,927 

Baltimore  &  Potomac.      1,633,733  1,539,124  373,282  509,561 

Beuuington&Eutland.         216,625  213,170  50,085  40,219 

Brooklyn  Elevated....     1,249,095  837,197  475,290  301,039 

Camden  &  Atlantic...         737,144  696,128  145,291  131,494 

Fitchburg 5,933,802  5,574.804  1,675,700  1,408,604 

Manhattan  Elevated..     9,132,725  8,656,437  4,263,658  3.957,461 

N.  Y.  ,t  Now  England.      5,650,504  5,340,065  1,923,582  1,807,342 

N  Y.  N.  H.  &  Hartford  10,326,226  9,815,032  3,144,013  3,027,602 

N.  Y.Ontario  &  West..      1,849,484  1,689,431  306,908  236,065 

N.  Y.  Phila.  &  Norfolk.         671,432  628,407  146,012  164,772 

Northern  Central 6,069,957  6,203,395  1,944,357  2,109,821 

ORdens.  Si  Lake  Cham.         716,865  674,782  230,392  253,239 

Home  Wat.  &  Ogdensb.      3.586,166  3,358,103  1,517,256  1,439,914 

Staten  Island 929,928  912.418  283,201  292,172 

Tioga 276,327  332,692  68,224  131,855 

WestJersey 1,526,169  1,555,673  427,099  501,141 

Total  (17  roads)....  52,876,168  50,125,823  17,991,747  17,213,288 
Mericin  ruads, 

Mexican  Central 6,337,226  5,774,332  2,825,399  2,355,494 

Mexican  National 3,659,189  2,404,890  665,759  63,811 

Total  (2  roads) 9,996,415  8,179,222  3,491,158  2,419,305. 


Total  ^143  roads).... 816,418,570  777,183,303  275789696  24.5400349 
Hoadsrfporitnp  jor  onl)/  11  nun,  the 


Chic.  St.  Paul  &  K.  C. 

EastTenn.  Va.  &  Ga.. 
Knoxvillo  &  Ohio 

Flint  &  Pere  Marq 

Grand  Trunk  of  Can . . . 
Chic.  &  Grand  Trunk 
Det.  Grand  H.  &  Mil. 

Iowa  Ccnti  al 

LoaisvlUe  N.  A.  &  Chic. 

Mem.  &  Charleston 

St.  Louis  Alt.  &  T.  H... 


3,093,763 
5,214,448 
531,083 
2,159,826 
18,465,330 
3,366,810 
1,001.805 
1,380,634 
2,265,100 
1,545,002 
1,006,139 


,213,383 
658,539 
459,687 
,197,477 
,268,320 
981,880 
,031,780 
237,604 
,104,'  61 
,394,067 
812,883 


806,791 
2,133,083 
198,930 
684,362 
5,451, 38.'> 
831,270 
239,635 
395,389 
848,850 
458,036 
436,255 


445,330 

1,582,701 
189,472 
617,607 

5,015,740 
729,325 
257,200 
168,689 
782,831 
202,518 
352,486 


Total  (11  roads)....  40,039,940    36,430,28112,483,98610,413,899 


Grand tot.(134road8)856,478,510  813,613,484  288273692  255814248 

*  For  the  first  four  months  includes  only  Fort  Worth  A,  Denver  City. 

t  There  has  been  deducted  from  net  earnings  about  $100,000  for 
extraordinary  expenditures  on  account  of  rails,  cars.  etc. 

;  For  the  New  York  Lackawanna  &  Westeu  giosa  earnings  were 
f7,569,004,  against  $7,813,046,  and  net,  I(s3,562,344,  against  *4,115,- 
1 26 :  on  the  Syracuse  Binshamton  &  New  York  gross  were  $884,735, 
against  $912,125;  net,  $403,334,  against  $411,016. 

It  The  Denver  Leadville  &  Gunnison  and  Oregon  Short  Line  not  in- 
cluded In  this  total,  being  separately  given  elsewhere. 
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IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  returns  of  imports  and  exports  of  gold  and  silver  through 
the  port  of  San  Francisco  for  the  month  of  January  have 
reached  us  this  week,  and  we  give  them  below,  together  with 
the  results  for  previous  months  of  the  iiscal  year  1 889-90  • 
The  imports  during  January  were  much  smaller  than  in  any 
recent  month,  only  $75,117  of  gold  having  been  received> 
against  $633,705  in  December  and  $1,045,983  in  November. 
Gold  exports,  however,  were  heavier  than  in  December, 
$179,915  of  coin  having  gone  out,  of  which  $100,030  was  to 
Honolulu  and  the  remainder  to  China.  An  important  decline 
from  the  months  of  1889  is  to  be  noted  in  the  silver  exports,  the 
total  for  the  month  being  only  $756,125.  Of  this  amount  all 
but  $100  went  to  Chiria  and  Japan.  The  exhibit  for  January 
and  the  seven  months  of  the  fiscal  year  1889-90  is  as  follows: 

mPORTS  OP  GOLD  AND  SII.VEE  AT  SAN   FKANCISCO. 


Months. 
1889-90. 


GOLD. 


Coin. 


July 

Ajugust 

Septcmljer.. 
October 


10,741 

5,274 

2,115,442 


Bullion      Total. 


48, 

61. 

180, 


117 
563 
499 


53,858 

69,837 

2,295,941 


Kpvember. . . 
December... 
January .... 


106,732,129,020     235,752 


984,705 

595,391 

36,077 


Total  7  m08. 13.854,362  559.830  4,414,192 


277 
314 
040 


1,045,982 

632,705 

75,117 


BILVEn. 


Coin.     Bullion,       Tola'. 


60,771 
22,986 
95,231 
112,790 
23,039 
36,877 
21,320 


183,612 
218,274 
202,456 
159,561 
237,263 
203,196 
205,986 


244,383 
241,260 
297,687 
272,351 
260,302 
240,073 
227,306 


373.014'l,410,348i,783,362 


EXFOBIB  OF  GOLD  AND  SILVER  FBOH  SAN  FKANCISCO. 


MONTHS. 
1889-90. 


July 

August 

September. 
October.  .. 
November. 
December.. 
January . . . 


Coin. 


20,806 
115,433 

68,690 
342,162 
216,944 

82,734 
179,915 


Tot  7  mqs. 11,026,684 


Bul'n      Total. 


410 
1,356 

460 
3,640 
1,636 
2,824 


10326 


21,216 
116,789' 

69,150: 
345,802! 


Coin.       Bullion. 


800,858 

1,072,692 

532,370 

893,117 


218,580j;l,435,89p 
690,432 
561,625 


85,558 
179,9151 


500,100 
910,892 
420,300 
726,700 
644,000 
732,300 
194,500 


Tola'. 


1,301,018 
1,983,584 

952,670 
1,619,817 
2,079,890 
1,422,732 

756,125 


1,037,010' 5,986,9844,128,852110,115,836 


[From  our  own  correspondent.] 

London,  Saturday,  February  8,  1890. 

The  divergence  between  the  rate  for  short  loans  and  the 
rate  for  bills,  which  has  been  the  characteristic'of  this  market 
for  months  past,  still  continues.  The  Bank  of  England  main- 
tains its  rate  of  discount  at  6  per  cent,  and  is  charging  7  per 
cent  for  loans,  but  during  the  present  week  it  has  done  little 
business.  In  the  outside  market  the  i-ate  for  short  loans  has 
ranged  from  about  5  per  cent  to  6%  per  cent,  the  more  usual 
charge  being  from  5)^  to  6  per  cent.  But  the  rate  of  discount 
has  been  from  4}4  to  4^  per  cent. 

Although  the  open  market  rate  here  is  f  uUy  3  per  cent 
above  the  rates  in  Paris  and  Amsterdam,  and  fully  1  per  cent 
above  the  Berlin  rate,  yet  very  little  gold  is  attracted,  only 
£117,000  having  been  received  in  the  week  ended  Wednesday 
night.  Early  in  the  week,  indeed,  there  being  an  upward 
tendency  in  the  London  rates,  the  Paris  exchange  ujwn  Lon- 
don advanced  sharply  to  25-80.  A  further  rise  of  three  cen- 
times would  have  enabled  gold  to  be  imported  profitably,  but 
the  bill-brokers  and  discount  houses  jumped  to  the  conclusion 
that  the  metal  would  come,  and  the  rate  of  discount  at  once 
fdj.  In  consequence  the  Paris  exchange  receded.  It  has 
again,  however,  recovered,  and  is  now  25-31.  Once  more, 
therefore,  there  is  a  likelihood  that  some  gold  may  come  from 
Paris.  A  small  sum  was  received  yesterday  from  Amsterdam, 
and  it  is  reported  that  a  few  himdred  thousand  jwunds  are  on 
the  way  from  Eio  de  Janeiro. 

The  chief  influence  acting  upon  ttie  market  here  this  week 
has  been  the  repayment  by  the  Chancellor  of  the  Exchequer 
of  treasury  bills,  about  a  mdlion  and  a  quarter  sterling  having 
been  redeemed  on  Saturday  last,  and  a  fresh  amount  having 
been  bought  in  the  open  market.  The  consequence  was  that 
almost  the  whole  amount  received  in  taxes  during  the  week 
■was  paid  out  again  into  the  market,  and  next  week  a  further 
redemption  will  take  place.  The  bill-brokers  and  discount 
Jiouses  are  exclaiming  against  the  poUcy  of   the  Bank  of 


England,  and  insisting  that  as  its  reserve  now  is  nearly  18}^ 
millions  sterling,  it  ought  to  put  down  its  rate  of  discount ; 
but  the  Bank  refuses  to  comply,  and  with  the  approval  of  all 
cautious  observers,  who  are  aware  that  the  reserve  has  beep 
strengthened  mainly  by  the  return  of  coin  and  notes  from  cir- 
culation, and  that  coin  and  notes  will  again  go  out  in  April. 

In  some  quarters  there  is  a  fear  that  the  weaker  bill  brokers 
and  discount  houses  may  be  involved  in  difficulties  by  the 
state  of  the  discount  market.  Your  readers  will  bear  in  mind 
that  the  joint-stock  and  private  banks  here  do  not,  as  a  rule, 
take  bills  from  the  general  public.  They  discount,  of  course, 
for  their  own  customers,  but  speaking  generally  the  makers 
of  bills  discount  with  the  biU-brokers  and  discount  houses,^ 
who  in  turn  sell  the  bUls  to  the  joint-stock  and  private  banks. 
As  since  Christmas  the  bill  brokers  and  discount  houses  have 
been  borrowing  at  from  5  to  7  per  cent  and  discounting  at  from 
4  to  41^  per  cent,  it  is  evident  that  the  business  is  unprofitable. 
As  it  was  equally  unprofitable  for  three  or  four  months  pre- 
viously, many  people  are  apprehensive  that  the  losses  are 
becoming  serious.  But,  although  the  business  is  undoubtedly 
not  a  paying  one,  it  does  not  follow  that  the  losses  are  heavy. 
The  biU  brokers  and  discount  houses  lose  by  borrowing  at  an 
average  say  of  6  per  cent  and  discounting  at  an  average  say 
of  4}4  per  cent.  But  then,  as  they  re-discount  with  the  banks 
at  a  lower  rate,  they  make  a  profit  on  the  latter  transaction. 
It  is  objected  that  the  banks  must  in  consequence  be  losing, 
for  they  allow  4)^  per  cent  upon  deposits;  but  the  banks  allow 
no  interest  on  their  current  accounts,  and  the  current 
accounts  constitute  much  the  larger  part  of  the  deposits  held 
by  them.  There  seems  to  be,  therefore,  much  exaggeration  in 
the  fears  to  which  reference  has  just  been  made. 

The  silver  market  at  the  beginning  of  the  week  gave  way, 
partly  because  of  the  stringency  in  the  money  market  com- 
pelling speculators  to  sell,  partly  because  the  Indian  banka 
having  for  some  months  past  bought  both  silver  and  Indian 
CouncU  bUls  and  transfers  largely,  ceased  purchasing,  and 
partly  because  the  market  here  for  Indian  produce  being  duD., 
the  Indian  export  trade  has  been  checked.  But  on  Thursday 
the  Bank  of  Bombay  raised  its  rate  of  discount  to  11  per  cent. 
This  strengthened  the  Indian  exchanges,  and  there  has  been  a 
recovery  in  the  price  of  silver  to  44%d.  per  oz. 

The  stringency  in  the  money  market  has  completely  stopped 
business  on  the  Stock  Exchange.  Operators  have  given  up  the 
hope  of  an  early  return  of  ease,  and  they  are  unwilling,  there- 
fore, to  go  on  paying  the  high  rates  that  have  been  charged  of 
late.  In  the  American  market  there  is  a  total  absence  of  busi- 
ness. The  pubhc  is  standing  aloof,  and  inside  the  Stock  Ex- 
change there  is  scarcely  anjrthing  doing.  Prices  move  up  or 
down  according  as  they  rise  or  fall  in  New  York,  but  neither 
an  advance  nor  a  decline  leads  to  fresh  transactions  of  any 
consequence.  In  the  international  department  there  is  the 
same  stagnation.  In  the  market  for  British  railway  stocks 
there  is  a  slow  decline  of  prices.  The  dividends  have  now  al 
been  declared,  and  they  have  disappointed  the  market.  They 
show  that  the  working  expenses  increased  during  the  past  half- 
year  much  more  than  any  one  anticipated.  To  take  a  single 
example,  the  Great  Western,  one  of  our  principal  lines,  earned 
in  the  half-year  £304,000  more  than  in  the  corresponding 
period  of  the  year  before;  yet  the  dividend  announced  is  only 
^  per  cent  higher  than  that  of  twelve  months  ago,  which 
takes  barely  £75,000.  £9,000  more  than  twelve  months  ago  is 
carried  forward,  which,  together  with  the  increased  dividend, 
makes  up  about  £84,000.  It  follows,  therefore,  that  the  work- 
ing expenses  increased  by  more  than  £300,000. 

The  effect  of  the  dividend  announcements  has  been  intensi- 
fied by  a  revenue  statement  issued  on  Wednesday  by  the  Man- 
chester Sheflield  &  Lincolnshire  Company.  It  covers  twenty- 
six  days,  and  though  it  shows  an  increase  over  the  correspond- 
iag  period  of  last  year  of  over  £7,000,  the  increase  of  net  rev- 
enue is  only  a  few  hundred  pounds.  For  the  current  year,  there- 
fore, it  seems  as  if  the  utmost  the  companies  can  be  expected 
to  do  is  to  maintain  the  dividends  of  the  past  year,  even  if  there 
is  a  considerable  growth  of  gross  traific.  Nitrate  shares  have 
oscillated  widely.  Early  in  the  week  they  fell  heavily,  but 
during  the  past  few  days  there  has  been  a  recovery,  as  it  is 
understood  that  the  companies  have  at  last  come  to  aa 
agreement,  and  have  decided  to  commission  one  of  our  lead- 
ing houses  to  conduct  sales  for  them.  In  South  African  min- 
ing and  land  shares  there  has  been  a  heavy  fall,  and  the  mar- 
ket is  very  weak.  The  influence  of  the  high  rates  here  has 
been  aggravated  by  failures  in  Paris  and  in  South  Africa. 
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The  French  Government  has  decided  to  institute  proceedings 
against  the  Directors  of  the  8ociet6  des  M6taux  and  the  Presi- 
dent of  the  Comptoir  d'Escompte.  But  neither  in  Paris  nor 
London  is  it  believed  that  the  prosecution  is  serious.  Every 
g^eat  banker  in  Paris  is  more  or  less  implicated,  and  it  is,  tliere- 
fore,  expected  that  some  technical  difficulty  will  be  found  to 
afford  an  excuse  for  dropping  the  matter. 

The  rescripts  just  addressed  to  Prince  Bismarck  and  the 
Minister  of  Commerce  by  the  German  Emperor  declaring 
his  intention  to  open  negotiations  with  the  British,  French, 
Belgian  and  Swiss  govemlnents,  with  a  view  to  adopting 
measures  to  satisfy  the  claims  of  the  working  classes,  are 
naturally  attracting  much  attention.  In  some  quarters 
they  are  regarded  as  a  mere  electioneering  manceuvre,  for 
the  general  impression  seems  to  be  that  the  measures  con- 
templated are  quite  impracticable.  But  it  will  be  difficult  for 
our  own  government  to  refuse  to  enter  the  proposed  confer- 
ence. There  is  a  very  strong  movement  here  among  the 
working  classes — particularly  among  the  miners — in  favor  of 
an  eight-hours  bill,  and  Lord  Randolph  Churchill  has  already 
signified  liis  approval  of  the  principle  of  such  a  bill.  If, 
therefore,  our  government  declines  the  invitation  of  the  Ger- 
man Emperor,  it  will  certainly  estrange  the  working  class. 

The  stringency  in  the  money  market  is  imfavorably  affecting 
trade.  The  fall  in  pig  iron  continues,  the  price  having  de- 
clined nearly  four  shillings  a  ton  within  the  present  week. 
From  the  highest  point  reached  the  fall  has  now  been  about 
thirteen  shillings  a  ton.  Seven  tin-plate  works  in  Wales  have 
been  closed  this  week,  as  the  manufacturers  allege  that  they 
■tvere  losing  heavily.  The  price  of  cotton  has  given  way  some- 
what, from  about  6i^d.  per  lb.  to  6d.  per  lb.  The  wool  auctions 
which  have  been  taking  place  in  London  have  been  dull  and 
unsatisfactory,  and  the  produce  markets  generally  are  de- 
pressed. P'urther,  there  is  a  great  falling  off  in  the  new  orders 
for  ships  since  the  beginning  of  the  year.  In  the  whole  of 
Scotland  the  new  tonnage  in  the  month  of  January  was  only 
5,000  or  6,000  tons,  against  nearly  30,000  tons  in  the  corre- 
sponding month  of  last  year.  The  railway  traffic  returns,  too, 
though  generally  they  show  increases  upon  the  corresponding 
weeks  of  last  year,  yet  evince  a  much  slower  rate  of  growth 
than  twelve  months  ago.  StiU  the  Board  of  Trade  returns 
for  January,  which  were  issued  yesterday,  are  fairly  satisfac- 
tory. The  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  is  almost  £21,587,000,  an  increase  of  nearly  £1,- 
060,000  over  January  of  last  year,  or  not  far  short  of  5  per  cent. 
The  imports,  however,  are  less  encouraging.  Their  value  is  £38,- 
144,000,  an  increase  of  less  than  £86,000,  or  not  quite  J^  per  cent. 
There  is  a  large  falling  off  in  articles  of  food  and  drink  duty 
free,  a  considerable  decline  in  miscellaneous  articles,  and  a 
falling  off  also  in  raw  materials  for  sundry  industries,  in 
chemicals  and  in  metals.  The  feeling  of  traders  generally  is 
much  less  hopeful  than  it  was  even  a  week  or  two  ago. 

The  work  people  are  again  demanding  an  advance  in  wages 
and  shorter  hours.  In  Yorksliire,  for  instance,  the  miners  ask 
for  a  ri.':e  of  13  per  cent,  and  the  miners  generally  are  making 
similar  demands.  At  a  great  meeting  of  coal  owners  held  in 
London  this  week,  it  has  been  decided  to  resist  the  demands  to 
the  utmost,  and  to  do  so  effectually  a  union  of  coal  owners  all 
over  the  country  is  to  be  formed.  In  London,  too,  we  are 
threatened  with  a  new  dock  strike.  The  laborers'  union  has 
ordered  the  members  not  to  deliver  goods  from  the  docks  or 
wharves  except  to  carmen  who  belong  to  a  imion.  The  dock 
companies  and  the  wharfingers  have  retorted  by  forming  a 
imion  and  agreeing  to  dismiss  all  men  who  refuse  to  deliver 
goods  when  ordered. 

The  wheat  market  continues  without  change.  The  weather 
is  mild,  consumption  does  not  increase,  and  the  foreign  re- 
ceipts are  large. 

The  comparison  of  import  trade  is  given  below  : 

1890.  18S9.  Differtnce.        Fer  01. 

Imports  &  a  -p. 

January..'. 38,143,850  38,058,318  +     85,532    +       0'02 

The  total  exports  for  the  month  show  the  following  contrast: 

18M0.  1889.  Difference.        Fer  Ct. 

Exports.  s,  s.  a. 

/anuary 21,586,752  20,527,037        ^-  1,059,715     +       5-16 

Exports  of  foreign  and  colonial  produce  were  as  follows  : 

Difference.        Fer  CI. 


18B0. 
Exports.  £ 

January 4,779,051 


1889. 

a 

5,011,558 


834,607    —    14-86 


The  Bank  rate  of  discount  and  open  market  rates  at  the  chief 
Continental  cities  now  and  for  the  previous  three  weeks  have 
been  as  follows: 


Ratet  of 
Inttrat  at 


Ftbruary  5. 


Bank 
ItaU. 


Pari! 

Berlin 

Frankfort 

[lambtirg 

AmsMmam  .... 

Bniauii    

Madrid 

Vienna 

jt.  Petenbnnr. 
Copenhagen.... 


S 

6 

S 

5 

SW 

4 

4 

<H 

ta 


Open 
ttarM 


SH 
8 

4 
4 

a 

8« 


January  31,        January  ii.       January  il. 


Bank 
HaU. 


8 
S 
S 
5 

2H 

4 
4 


Open 
Market 


SX 

3 

2X 

SM 

4 
4 
8 


Bank 
HaU. 


8 

5 

6 

S 

iii 

4 

4 


Open 
ttarkU 


m 

4 

3h 
Ki 
SM 

4 
4 

e 

8K 


Bonk 
naU. 


8 

ft 
8 
6 

4 
4 
6 

5)< 
8M 


Open 
ttarka 

4M 
4M 

8K 
4 

*H 
t 

8H 


The  rates  for  money  have  been  as  follows: 


(yondon 


Open  market  rate; 


Bank  amt. 


Three 
Mmithi 


4M« 

4«a  - 


Traae  Bittt. 


Tout        Ste      Three     Four 
t{onth»\Monthe'Monthe\Month$ 


m»  - 

4Ma  - 
4X®  - 


4543  -  IMa  - 

4x«  -Um»  - 


8ma4  imamn  <a*H 


4«»  -  4K«  - 

4  9  -iHM 
4  a  —  4MI3S 
4    »  -'4^86 


Six 
Month  t 


4Xe4M 
4Hd5;< 


Intereit  atbyuei 
toriepotxU  by 


Joint 

Stock 
Bank: 


DUe't  R'ti 


At   7f«l4 
Call.  Dav 


*)4-4!< 

*H,*M-*H 
4K  4X-4X 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  deposits 

OoTemment  seourltlm 

Other  seourltles 

Reserve 

Coin  and  bullion 

Prop,  assets  to  iiablUtles .  .per  cent. 

Bunk  rate per  cent. 

Cuusols 

ClearlDK-House  return 


1890. 

1889. 

1888. 

£ 

£ 

£ 

23,847,900 

23.476,910 

23.435,635 

7,100,195 

8,362,917 

7,197,964 

23,095,687 

22,499,372 

24,044,048 

13,802,609 

14,496,589 

18,280,774 

21,149,201 

19,940,372 

19,335.734 

13,444,411 

14,685,911 

14,394.260 

21,092,311 

21,901.821 

21.629,885 

iSH 

i7H 

46 

6 

3 

3 

97  5-16 

e8% 

lOZH 

187,610,000 

162,736.000 

119,407.000 

1887. 


£ 

23,695,380 

4.767,541 

22,983,()08 

13,129,7811 

18,767,94« 

13,969,010 

n,814,39« 

60-07 

4 

100  15-1« 

m,625,000 


Messrs.  Pixley  &  AbeU  write  as  follows  : 

Gold— There  have  been  no  inquiries  for  gold  slnee  our  la«t  circular, 
aiidtheBaulc  has  received  £105,000.  Arrivals -Satal,  £3S,00( ;  Syd- 
ney, $S,OaO;  Elver  Plate,  £10,000;  Chili,  £'.i6,ii00;  New  York,  £3.000; 
Wist  Indies.  £8.(jO0;  Chlua,  £16,C00.  Total,  £109,000.  Shipments— 
Toludia,  £i7,t00. 

Sliver— Silver  remained  stea-ly  at  4459d.  until  the  Ist  inet,  when  eoT- 
eral  parcels  were  offered,  and  then,  as  lo  Cudlau  Bauli  would  buy  pend- 
ing the  Indian  Council  Allotment,  a  reduction  hadtolje  hubmiited  to. 
irrivals-Chili,  £65,000;  New  York,  £36,ii00;  U'o^t  Indies,  £22,000. 
Total,  £123,000.  Shipments— To  Bombay,  £198,000;  to  Calcutta, 
£5.000. 

Mexican  Dollars— Mexican  Dollars  have  been  variously  quoted  during 
the  week,  but  are  scarce,  and  almost  fiu.v  pi  ice  is  nominal.  Nearess 
quotation  43  3-16d.  £8,000  have  come  fioiu  New  York.  £45,800  have 
Ijeen  shipped  to  Penaug  and  Shanghai. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Feb.  6. 

.TVm  30. 

London  Standard. 

Fib.  6. 
d. 

Jan.  SO. 

>.      d. 

>.     d. 

d. 

Bar  gold,flno....02. 

77   a 

77    9 

tlarsllver 01. 

44  5-18 

44«» 

Bar  gold,  contaln'g 

Bar  silver,  contain- 

20dwt9.silTer.o«. 

77  10 

77  10 

IngSgrs.  gold.oz. 

41  11-W 

4B 

Span. doubloons. OS, 

Cake   silver oi- 

47  7-16 

48H 

3  Am.doubloons.oz. 

Mexican  dol8....oi- 

43  s-ie 

4S« 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-two  weeks  of  tho 
season  compared  with  previous  seasons: 


Wheat cwt. 

Barley 

Peas 

Beans 

Indian  00m... 


IMPORTS. 

1889-90.  1888-9. 


24,912,090 

8,551,543 

6,169,907 

793,976 

1,537,983 

12,649,029 


27.785,092 
10,317.667 

7,911,748 
956,576 

I,26U,649 
1".4»'5,500 

6,637,39i 


1887-8. 

22,0  54,730 
9,047,803 
7,705,734 
1,659,:<72 
1.067,757 

10,058,213 
8,247,779 


1886-7. 

21.408,610 

10.131,975 

6,ri0.:,4ia 

1,003,137 

1,130,725 

10,945,415 

6,931,163 


Flour 7,483,585 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1); 

1888-9. 

27,785,092 

6.637,398 

16,006,589 


1889-90 
Import«otwheat.owt.  24,912.090 
Imports  of  Hour  ......    7,483,585 

-ales  of  home-grown.  23,355,050 


1887-8. 
22,0.34,730 

8,247,779 
18,894,017 


1886-7. 

21,408,610 

6,931.163 

15,057,583 


1893-9. 
29s.  94. 
32f.     li. 


Total 55,750,725 

1889-90. 
Aver  price  wheat  wcek.3<is.  Id. 
Av.  price  whtat  season. 308.    Od. 

The  following  shows  the 
maize  afloat  to  the  United  Kingdom: 

Thie  Keek.       Last  Ktek, 

Wlieat qrs.   1.884,000       1,759,500 

Flour,  equal  to  ars.       209.000  295,000 

Maize, ars.       377,000  370,500 


50,629,070    49,1"6,526  44,297,355 

1887S.  1898-7. 

30s.    8<1.  34s.    3d. 

80s.    21  3'i».    6d. 

quantities  of  wheat,  flour  and 


1839. 
2,110,500 
226,000 
321,000 


1389. 
1,3\3.030 
144,01)0 
324.000 


EnKll«h  Financial  RIarfeots— Per  Cable. 

The  daily  closing  quotations  for  secm-itiea,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  we«k  ending 
February  21: 
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rvoL,  L, 


Xfondon. 


Bllver,  per  ox d. 

Consols.new  2\  perota. 

do     for  account 

Fr'oli  rentes  (lu  Paris)  fr. 

0.  8.  4Jfl8  of  1891 

O.  8.48  of  1907 

Canadian  Paolflo 

Ohio.  Mil.  &  St.  Paul.... 

Illinois  Central 

liake  Shore 

Louisville  &  NashvlUe.. 

Mexican  Ceutriil  48 

N.Y.  Central  <fe  Hudson. 
N.Y.  Lake  Erie  &  Wesfn 

do.       2i1  cons 

Norfolk  &  Western,  pref. 
Northern  Pacllie,  pref.. 

Pennsylvania 

Philadelphia  &  Reading. 

Union  Facillo 

Wabash,  pref 


Sat. 


4311], 

976,e 

t>7-9.4 

X  105% 

125''8 
76''8 
7008 

118>s 

H!8ia 
9018 
7214 

108% 
2714 

103% 
6308 
76i< 
55% 
20>« 

6»l4 
33% 


Hon.      Txiet.      Wed.     Thurt.      Fri. 


4378 
976,, 

979,8 

87-95 
105% 
12578 

77 

70 
H8ia 
108% 

90% 

72 14 
10818 

27 
104 

63 

76 

55-'e 

2038 

68>4 
32  >4 


44 

977,8 
9711, « 

87-92»s 
105% 

12.>78 

76% 

70 13 
118>a 
10708 

89Jij 

7214 
108  Ob 

27 
104 

6338 

75 
55% 
20  «a 
69 

3238 


43% 

976.« 
«7»,« 

87s7>s 

1(15% 

125'8 
76'8 

7078 

ll8>s 
lOoie 

89  la 

7238 
109 

27 1« 
103>a 

63% 

75% 

56 

20  "a 

69^8 

32^ 


43% 

977,8 

9708 

88-00 

105% 

12579 

7678 

701a 

118 

lOS 

891* 

72 1« 

108 13 

2078 

103% 
63  "2 
7514 
5579 
20% 
68  ig 
321a 


43% 

97 1« 

9708 

83-05 

105% 

125i« 

76% 

701a 

117% 

10818 

8808 

721s 

108% 

26% 

IO3I9 

63 14 

75% 

5578 

2008 

68 

32^ 


^ammtvcinX  mi&  W^isczUmuons  Mews 

National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,229-The  Seattle  Naiional   Bank,   WasUnjrton.    Capiial,  $250,000. 

John  Leary,  piesident,  Fred  Ward,  Cashier. 
4,230-The  Suffolk  County  National  Bank  of  Riverhead,  N.  Y.    Capital. 

$50,000.     Ueortje  W.    Cooper,  President;    Henry   P.   Terry, 

4,231 -The  Bowie  Natio- al  Bank.  Texas.    Capital,  $50,000     John  G 

James,  President:  L.  C.  MoBride,  Cashier. 
4,232— The  National  Bank  of  the  Kepublio  of  St.  Louis,  Mo.    Capital, 

$500,000.  H.  C-  Hieatt  President:  John  Case  Euss-ll,  Cashier. 
4,233— The  First  National  Bank  of  EtllnKhaui,  111.    Capital,  $50,000. 

Jo  Partridge,  President;  J.  Partridge,  Jr.,  Cashier. 
4,234— The  First  National  Bank  of  Portage,  Wis.    Capital,  .*75,OO0. 

Thomas  Armstrong,  Jr.,  President;  E.  A.  Gowran,  Cashier. 

Imports  and  Exports  foe  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $11,306,601,  against  $9,561,103  the  pre- 
ceding week  and  $9,918,563  two  weeks  previous.  The  exports 
for  the  week  ended  February  18  amounted  to  $7,960,840, 
against  $5,708,733  last  week  and  $7,164,963  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week  end- 
ing (for  dry  goods)  Feb.  13  and  for  the  week  ending  (for  gen- 
ral  merchandise)  Feb.  14;  also  totals  since  the  beginning  of  the 
first  week  in  January. 

FOBEIGN  IMPOKTS  AT  NEW  YORK. 


For  Week. 

1887. 

1888.        1         1889. 

1890. 

Dry  Goods 

Oen'lmer'diBe.. 

$3,270,898 
6,541,997 

$3,209,603      $3,816,210 
6,569,112;        5,875,224 

$4,487,697 
6,718,904 

Total 

Since  Jan.  1. 

Dry  Goods 

0«n'l  mer'dlse 

$9,812,895 

$20,907,471 
40,330,266 

$9,778,715      $0,691,434 

$22,379,678    $23,396,316 
43,225,010|     46,765,54V 

$11,206,601 

$24,949,.578 
42,405,562 

Total. 7  weeks.. 

$61,237,737 

$65,604,638    $70,161,858 

$67,355,140 

The  following  is  a  statement  of  the  exports  (exclusive 
of  specie)  from  the  port  of  New  York  to  foreign  ports 
for  the  week  ending  February  18  and  from  January  1  to 
date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


• 

1887. 

1888. 

1889. 

1890. 

For  the  week... 
Prev.  reported. . 

•S4,294,047 
32,378,932 

$'-,472,428 
35,815,b94 

.t7,79R,498 
40,812,424 

$7,960,840 
38,463,207 

Total,  6  weeks.. 

$36,672,979 

$41,283,122 

$48,610,922 

$46,424,047 

The  followmg  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  15  ard 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880 :  i-  s  f 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW   YORK. 


Bold, 

Exports. 

Jmporlt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

Great  Britain 

Prance ,. 

Germany 

$119,500 
'33,756 

$28,018 

222,339 

1,500 

102,911 

9162,296 

'  3,800 

885 

1,S93 

10,273 

$7'83,5'8'6 

West  Indies.. 

57.4'5'4 

3,085 

28,862 

170,217 

Mexico 

South  America 

AU  other  countries. . . 

Total  1890 

Total  1889 

Total  1888 

$153,256 
138,132 
354,206 

$354,768 
1,484,757 
1,631,791 

$118,*:41 
837,719 
334,140 

$1,043,198 

1,026,765 

715.431 

Silver. 

Exports. 

Import! 

Week. 

itince  Jan.l. 

Week.       Since  Jaii-l. 

Great  Britain 

France 

$316,100 

$3,265,897 
19,000 

■i7,682 

'-'5,696 

$64,757 

Germany 

West  Indies 

$5,7'r5            53;-231 

Mexico 

South  America 

AU  other  countries... 

23,196            39,923 
9.962             58,772 

Total  1890 

Tota 11889     

TotaK?83 

$316,100 
150,107 
325.093 

$3,307,669 
2,063,432 
1,804.909 

■«38.R73        $230,187 
63.651'         'zOS.eil 
98,813          210.739 

Of  the  above  imports  for  the  week  in  1890,  $5,450  were 
American  gold  and  $8,584  American  silver  coin.  Of  the 
exports  during  the  same  time,  $36,856  were  American  gold  coin 


—  The  New  York  Life  Insurance  Company's  45th  annual 
report  is  given  in  another  column.  This  very  large  company 
keeps  up  a  steady  growth,  increasing  in  strength  from  year 
to  year.  Its  assets  are  now  given  as  $105,053,600,  as  against 
$93,480,186  a  year  ago.  The  total  income  for  the  year  was 
$39,163,266  34  ;  new  insurance  written,  $151,119,088  ;  amount 
of  insurance  in  force,  $495,601,970  ;  amount  paid  to  policy- 
holders, $13,121,131  66.  The  total  number  of  policies  in  force 
at  the  date  of  the  report  was  150,381,  of  which  39,499  were 
issued  in  1889.  Some  of  the  reforms  instituted  by  the  comr 
pany  were  the  omission  of  the  suicide  clause  from  policies, 
the  issuing  of  non-forfeiture  policies,  and  the  invention  of 
various  forms  of  contract  prepared  to  meet  the  requirements 
of  all  conditions  and  purses. 

—  Attention  is  called  to  the  thirtieth  annual  statement  of 
the  Equitable  Life  Assurance  Society,  which  appears  in  our 
columns  to-day.  The  total  assets  are  $107,150,309.  The  total 
liabilities,  including  legal  reserve  on  all  existing  policies  (4  per 
cent  standard),  are  $84,389,334,  leaving  a  surplus  of  $33,821,074. 
The  income  for  the  year  was  $30,393,388.  The  new  assurance 
written  in  1889  amounted  to  $175,264,100,  making  the  total 
outstanding  assurance  at  the  close  of  the  year  $631,016,666. 
The  business  for  1889  seems  to  be  very  satisfactory,  and  the  in- 
crease in  new  insurance  and  in  the  total  assets  is  notably  large. 

—  The  Chrome  Steel  Works  of  Brooklyn  have  for  some 
time  past  been  experimenting  for  the  purpose  of  producing 
stamp  mill  shoes  and  dies  which  should  prove  superior  to  any 
heretofore  made.  The  result  achieved  has  been  even  beyond 
their  expectations.  They  have  obtained  a  formula  whereby 
they  are  now  making  shoes  and  dies  guaranteed  to  wear  evenly 
from  beginning  to  end  of  service,  and  which  will  last  longer 
than  those  of  any  other  make  heretofore  employed.  The  addi- 
tion to  the  Chrome  Steel  Works  is  rapidly  nearing  comple- 
tion. 

—  The  annual  statement  of  the  affairs  of  the  Railway  Share 
Trust  &  Agency  Company  (limited)  of  London  has  come  to 
hand.  The  net  cash  earnings,  after  deducting  current  ex- 
penses and  income  tax,  were  £70,078.  After  payment  of  divi- 
dends of  5  per  cent  on  the  A  shares  and  6  per  cent  on  the  B 
stock  there  is  a  balance  of  £16,800  of  undivided  profits  at  the 
credit  of  profit  and  loss  account  to  be  carried  forward.  The 
nature  of  the  business  of  this  company  is  stated  in  their  card 
which  may  be  found  on  page  iii.  of  the  Chhonicle. 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


SJiiref. 

50  Corn  Exchange  Bank 244 

210  Amer.  Ex.  Nat.  Bk. 16278-16614 

10  Irving  National  Bank 203 

5  Nat'i  Shoo  &  Leather  Bk.l67Tg 

39  Nat.Bk.of  Com  ce. 210%  211 
45  WesternXat'l Bank. .9578-9613 

3  Central  National  Bank..  150 

50  9th  National  Bank 155 

101  Mech'ni08'Nat.Bk.217ia-219 
494  Phenix  National  Bank...  139 

5  City  National  Bank 50212 

2  National  Park  Bank 30213 

383  Tradesmen's  Nat'l  Bk. 88-90 
200  Nassau  Bank 17113 

40  Manhattan  Co 186 

50  Continental  Nat'l  Bauk.  .138 

27  Standard  Fire  Ins.  Co 108 

17  Continental  Ins.  Co 232 

90  Greenwich  Fire  Ins.  Co. 

I9913-200 
40  N.Y.BoweryFiielns.Co.llOia 

50  Liberty  Insurance  Co 61 

110  Holland  Trust  Co -.21 

4  9  Amer.  Loan  &  Trust  Co . .  1 15 

25  State  TrustCo 188 

150  Lykens  V.  ER.  &  Coal  Co. 11 
10  Peoria  &  Bureau  Val.  EE. 1741a 
7  Aug.  &8avaunah  EE.  Co. 144% 
20  So'fh'n  &  Atlantic  Tel.  Co .   82 
23  C.EE.N.J.  Landlmpr.Co.   60 
40  Toledo  Peoria  &  Western 

EE.Co 15 

12  N.Y.N.tI.&Hart.EB.Co.250 
1,256  Brooklyn  City  EE.  Co., 

$10  each 156I4-I56I3 

10  Eeun8Cl'r&  Sara.  EE.Co.  181 
497  N.Y.  Providence  &  Bost'n 

EE.  Co 23212  237% 

58  Atlanta  &  Charlotte  Air 

EailwayCo 90 

19  6th  Avenue  EE.  Co 196 


Shares. 
100  The  Long  Distance  Tele- 
phone Co.,  $50  each $75 

Bonus. 
$2,000 Mnueap.  &  St.  Louis 

EE.Co.,  7s,  1927 IO21.1 

$50  Central  KR.  N.  J.  Land 

Improvement  Co.  scrip 16 

$120  Toledo  Peoria  &  West'n 

EE.  Co.  1st  M.,  coup,  scrip.    78I3 
$290  Commercial  Mutual  Ins. 

Co.  scrip  of  1877 58i2 

$10,000  Minneap.  Street  E'v, 

2amort.,  6s,  1913,  M&N."..107 
$8,000  Toledo  Peoria  &  West. 

ER.  Co.l8tM.4R,1917,J&J.   7608 
$2,000  St.  Paul  City  E'y     0. 

Cablecon..5.s,1937,J&JC,..  9514 
$4,000  Southside  BE.  Co.,  3d 

pref.  6s,  1897,  J& J 104=8 

$15,000  Atlanta  &  Charlotte 

Air  Line  E'y,  1st,  pref.  7s. 

1897,A&0 IIOI9 

$3,000  Coliimbus  &  Western 

E'y  Co.,  Ist,  6s,  1911,  J&J.IO8I4 
$3,000  Dubuque  &  Sioux  C'y, 

2d  Dlv.,  1st,  78,  1894,  J,feJ.108i8 
$2,000  *.tl'nta&Ohai-i'tteAir 

Line  E'y  Co.,  reg.  6s,  inc. 

bonds,  1900,  A&O 105% 

$8,000  State  of  Teun.  compro- 
mise bonds,  1912,  int.  from 

Jan.l, 1883 7708 

$1,000  Sandusky,  Mansfield  & 

Newark  EE.  Co.,  consol.  7s, 

1909,couj>onsJ<S!j 116 

$5,000  N. Y;  L.E.  &  W.EE.  Co., 

reorganiztion.  lstlien,6s...H0i8 
$5,060  Cedar  Eapids  la.  Falls 

&  Northwest'n  RE.,  1st,  6s, 

1920,  A&O 93i4&lnt 


gduMuQ  aud  ^inmiciiXl. 


Spencer  Teask  &  Co.. 

BANKERS. 

Nos.  16  and  18  Broad  Street,  IVew  York  City. 

ALBANY.  N.  Y.:       SARATOGA,  N.  Y:        PROVIDENCE,  R.  I.: 

TKANSACT    A    OENERAI.    B.VNKItVG    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commis.sion.  Special 
attention  Riven  10  Investment  Securities.  Direct  wire  p)  each  office 
and  to  Philadelplua,  Boston  and  ChicaKO. 


SPECIAL    NOTICES. 


ig^CITY  BONDS  AND  OTHER  FIRST-CLASS  INVEST- 

meuts  adapted  tor  saviags'  banks,  trust  f uuds,  and  cavef al  investments 
of  indrviduals  are  made  a  prominent  specialty  iu  tho  bus^nesfl  of 
Messrs.  Blake  Bros.  &  Co.,  Bankers,  of  New  York  and  Boston.  Se» 
card  in  the  columns  of  tho  Chrosicle. 


Fkbbcaky  23,  ibao.j 


THE   CHIIONICLR 


267 


DIVIDENDS! 

The  following  dividends  have  recently  been  annoiinced : 


Sameof  Oompany. 


Railroad*. 

Cincinnati  Sandusky  &  Cleve.. 
CoUimlniH  BprhDrtield  &  Cln... 
Delaware  &  Iliulson  (qiiar.)... 
Fort  Wayno  &  JackHOn  prof... 
Milwaukee  &  Lake  Win.  pref.. 
Northern  PaclUc  prel.  (guar.). 


Per 

Cent. 


1^ 

2% 
1 


When 
Payable. 


Mob.  1 
Mch.  1 
Mob.  I 
Mch. 
Febrna': 
April  1: 


Books  Oloted 
{Daya  ineluaive  ) 


Mch.  1  to  Mch  10 
Mch.  1  to  Mcb.  10 
B'eb.  27  to  Mcli.  10 
Feb.  22  to   


Mar.  15  to  April  15 


WALL  8TH.EET,  FICIDAY,  Feb.  21,  1S90-3  P.  ai. 

The  Money  .Varbet  and  Financial  Situation.— The  prin- 
cipal theme  of  conversation  on  the  Street  is  the  continued  de- 
pression at  the  Stock  Excliange.  There  have  been  no  disas- 
trous events  in  fact,  nor  the  shadow  of  any  to  come,  but  yet 
the  tone  is  sluggish  and  prices  tend  downward,  while  railroad 
earnings  for  1889  and  so  far  in  the  current  year  have  been  large 
beyond  precedent. 

One  theory  is  broached,  that  cliques  and  leading  operators 
are  probably  carrying  large  lines  of  stock  which  the  outside 
pubUc  declines  to  come  in  and  taLs  off  their  hands,  even  at 
the  present  low  prices.  Another  idea  is  that  many  of  the 
persons  who  speculate  moderately  were  bitten  by  the 
"Trusts "  in  1889  and  made  such  considerable  losses  that  they 
are  yet  unwilhng  to  try  their  luck  again  in  the  stock  market. 
Still  another  view  is  Ihat  given  by  us  last  week — namely,  that 
there  is  less  inducement  now  to  buy  the  low-priced 
stocks,  since  there  are  so  few  of  them  that  are 
open  for  control  and  purchase  by  any  capital- 
ists who  may  want  them.  In  addition  to  these  various 
theories,  we  have  the  plain  fact  that  the  money  market  is 
now,  and  has  been  for  three  weeks  past,  unfavorable  for  stock 
operations.  The  banks  are  losing  their  surplus  rapidly,  while 
the  Government  is  taking  in  money,  and  as  the  reserves  de- 
cline the  prospect  of  higher  rates  for  money  increases. 

This  weak  we  have  had  another  illustration  of  the  bad  ef- 
fects on  the  market  of  high-priced  specialties.  There  has  been 
a  strong  bear  influence  exerted,  but  the  only  stock  that  could 
be  broken  do\vn  badly  was  the  Tennessee  Coal  &  Iron,  which 
fell  off  some  17  points  on  the  extreme  fluctuations.  Last  year 
the  market  was  kept  in  a  sensitive  condition  by  the  Trust 
specialties,  which  broke — one  after  another. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2'a5  per  cent, 
with  4  per  cent  as  a  fair  average;  to-day  the  rates  were 
2@4  per  cent.  Prime  commercial  paper  is  quoted  at  SgSJi 
per  cent. 

The  New  York  Clearing  House  banks  in  their  statement  of 
February  15  showed  a  decrease  in  the  surplus  reserve  of  §3,361  ,- 
800,  the  total  surplus  being  $7,497,100,  against  $9,858,900  the 
previous  week.  To-day,  February  21,  the  statement  issued 
for  this  week  shows  a  further  decrease  of  $3,796,300  in  the 
surplus  reserve,  which  now  stands  at  $3,700,800. 

Tlie  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £888,000,  and  the  percentage  of  reserve  to 
liabilities  was  50'03,  against  46'87  last  week;  the  discount  rate 
was  reduced  to  5  per  cent.     The  Bank  of   France  lost  775,000 
francs  in  gold  and  gained  3,3.50.000  francs  in  silver. 

The  following  table  shows  the  averages  of  the  New  York 
Clearing  House  banks, .in  comparison  with  the  two  preceding 
years: 


The  rates  of  leading;  bankers  are  as  follows  : 


1890. 
Feb.  21. 

1890. 
Ftb    15. 

1889.              1888. 
feb.    16.          Feb.  18. 

Capital 

60,862,700 
57,620,900 

$                      $ 
60,862,700    60,762,700 
.57.620  ono'   a-i  iO'j  ann 

$ 

Surplus 

Loans  anddlsc'ta. 

Circulation 

Net  deposits 

414,574,000  414,211,900  40s!6o4,666 
3,336,600       3.392.3001      4.356.000 

427,737,200  430.348,400  438,088,400 
82,911,400     85.912,300    90,536.000 
27.723,700|   29,171.900^   36,281,700 

110,635,100  115,084.200  126,817,700 
106,934,300  107,587,100  109,522,100 

366,249.400 
7,661,200 

382.908.900 
79,843,400 
33,821,200 

113,664.600 
95.727,225 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve . . 

3,700,800      7.497,100    17,295,600 

17,937,375 

February  21. 


Sixty  Dayt. 


Demand. 


4  83    »4  83<9  4  87    «4  87>« 

481     »4  81>4l        

480^44  81  

5  21%'  5  21>4'5  lO^aS  16% 
39%»39"»,«|    40»ea'40ii« 
94i3a94'<g    I       95»99i« 


Prime  bankers'  sterling  bills  on  London. 

Prime  ooTniucrclal  

Docunumtary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

I'rankfoi  tor  Bremen  (relchmarks).^..... 

The  following  were  the  rates  of  domestic  excliange  on  NTew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  sclhng  V^'d^  premium  ;  New  Orleans,  commercial,  par 
C(t35c.  premium;  bank,  $1  premium;  Charleston,  buying  par, 
selling  %  premium;  St.  Louis,  2.'ic.  iiremium;  Chicago,  oOc. 
discount ;  Boston,  15c.@17c.  i)er  $1,000  discount. 

Coins. — Following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  36    -»$*  90     Finesllvor  bars..  —  95'4»  —  90 

Napoleons 3  f  6    a  3  90     Five  francs »  —  95 

XXRelchmarks.  4  75    ■»  4  80    .Mexican  dollars..  —74    «  —  73 

25  Pesetas 4  82    ®  4  87        Do  uncommero'I  —  73Hia  —    .. 

Span.  Doubloons. 15  56    ®15  70    IPeruvlan  sols —70    »  —  72 

Mex.  Doubloons  15  55    ®15  65     English  silver...  4  82    «    4  88 
Fine  gold  bars...      par  a3,,preni.  U.S.  trade dollara  —  76    »  —  78 

United  States  Bonds.— Business  in  Government  bonds  ia 
quiet  and  the  market  is  without  feature.  The  sales  to  the 
Government  this  week  reached  $3,528,500,  of  which  $3,281,000 
were  4s  bought  from  the  banks;  no  more  fours  will  be  taken 
by  the  Secretary  until  further  notice. 

The  statement  for  this  week  is  as  follows  : 


Foreign  Exciiange. — Exchange  has  been  dull  and  weak, 
owing  to  larger  offerings  of  bankers'  bills  and  to  the  reduc- 
tion in  the  Bank  of  England  rate.  Posted  rates  have  been  re- 
duced i^c.  to  4  83(34  831^  and  4  87(g4  87^^. 

The  rates  on  actual  business  were  as  follows,  viz. :  Bankers' 
60  days'  sterUng,  4  82(34  83 J^,  demand  4  86@4  8QI4.  Cables 
4  86^(34  87.  Commercial  bills  4  80'!i£(34  81.  Continental  bills 
were  Francs,  5  2114^(35  2i;^  and  5  18J^@5  19%;  reichmarks, 
0i%®9i}4  and  951^(9  951^. 


tH  Per  Omu  diu  18K1. 

0 

4  Ptr  OenU  dut  1M7. 

Oferingt. 

Pxtrck'a. 

Prlca  paUL 

rerin«i.[PurcVw. 

Pricf  paid. 

3»tar<Jay  ... 

$60,000 

$50,000 

I04« 

$798,001 1    $798,000 

124 

Mondar 

8,000 

3.00c 

104H 

142.000J      142,000 

12t 

Taeadaj.... 

»0,BCO 

OO.SOO 

104H 

«70.000 

670,"00 

184 

WedD'sday. 

71,000 

71.000 

104« 

1.4U6.000 

:.40«,0J0 

124 

Tfaarsdar... 

74.tO0 

71.000 

lom 

215,000 

215,000 

121 

Frldar 

8.000 

9,000 

wm 

124 

Total.  .  .. 

»3v>7,SC0'    $207,500 

104M 

$S,a8l,00fl  $.1,231,000 

124 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows ; 

Intereet 

Feb. 

Feb. 

Feb.      Ftb        Feb.      Feb, 

\Period> 

15. 

17. 

18.       19.         20.        21. 

4ias,  1891 reg.  Q.-Mch. 

-103>2*103i2*103J^'103>fl    104^8  *103ii» 

4>ue,  1891.     ..coup   C,-Meh. 

•  104»2  *104'4  *104»2  *104i2  *104i2  *Hj4ia 

48, 1907 reg.  t;.-Jan  . 

122'8    122^-12234    122% -1221^*12213 

4s,  1907 coup.jy.-Jan. 

69,  cur'cT.'95 reg. 'J.  &  J 

'122%  '122%  *122%  *122%  *122i3  *122ia 

'116     -lie    1*116     *116     *116    1*116 

63,  cur'cy,'96 reg. 'J.  &  J 

1*118     *118     *118    1*118    1*118    ,*118 

6s,  cur'cy.'97....reg.'J.  &  J 

1*120     '120     *120    1*120     *120    ,*120 

6s,  cur"!;;  ,'98 reg.  J.  i    J 

1*123     *123     *123    ,*123     '123     *123»B 

6s,  cur*  jy, '9  J reg.  J.  &  J 

i*125    1*125    ,*125     '125     ^125    .*125i« 

*  This  is  the  price  bid  at  the  morning  board ;  no  sate  was  made. 

State  and  Railroad  Konds.- Sales  of  State  bonds  at  the  Ejl- 
change  continue  on  a  limited  scale.  The  week's  dealings  were 
as  follows  :  $10,000  So.  Car.  Brown  consols  at  103  and  $5,000 
non-fund.  Ss  at  4)^ ;  $10,000  Georgia  78,  gold,  at  103^  ; 
$16,000  Tennessee  Settlement  5s  at  1023^-104  and  $5,000  Ss  at 
73V-74  ;  and  $28,000  Louisiana  consol.  4s  at  97i^. 

Railroad  bonds  are  dull  and  irregular,  with  no  particular 
feature.  Attention  has  been  drawn  away  from  bonds  to  the 
stock  market,  but  to-day  Tenn.  Coal  &  Iron,  Birmingham 
Div.,  sold  down  to  100  ;  St.  L.  Ark.  &  Tex.  firsts  closed  at  87V 
and  seconds  at  25  ;  M.  K.  &  T.  general  6s  closed  at  15}4  and 
"  rights  "  were  active  at  yi@%. 

Railroad  and  Miscellaneous  Stoclis.— The  stock  market  has 
been  quite  irregular  this  week,  and  even  though  active  at 
times  the  business  done  ha.s  been  largely  in  the  bear  interest, 
some  of  the  leading  stocks  reaching  their  lowest  point  this  year. 
The  grangers,  led  by  Rock  Island,  have  been  prominent  at 
declining  prices;  and  although  some  further  reductions  in. 
Western  rates  have  been  made,  they  do  not  appear  seri- 
ous enough  to  account  for  the  large  sales  cf  Rock 
Island,  and  in  lieu  of  a  better  reason  the  report  was 
circulated  that  the  selling  was  largely  by  "  insiders." 
Chicago  Gas  Trust  was  on  Monday  pressed  down  to  43J!^,  but 
since  then  has  partially  recovered.  The  Ches.  &  Ohios  and  Big 
Foiu-  have  also  generally  been  weak  on  a  small  business.  On 
Wednesday,  Tenn.  Coal  &  Iron  developed  sudden  activity, 
and  the  price  gradually  declined,  reaching  65  to-day, 
from  82,  the  opening  price  on  Wednesday — a  fall  of  17  per 
cent.  No  information  has  been  given  out  10  cause  this  drop, 
and  the  statement  of  earnings  for  January  is  particularly 
good;  the  statement  is  made  that  the  decline  is  to  be  at- 
tributed mainly  to  stop  orders,  causing  a  pressure  to 
sell  at  certain  figures,  under  which  the  stock  gave  way.  It 
closed  to-day  at  67.  Cent.  N.  J.  has  advanced  several 
points  on  the  favorable  report  issued  this  week,  show- 
ing a  large  surplus  for  1889  over  and  above  the  dividend  pay- 
ments. The  Edison  Genl.  Electric  stock  has  been  dealt  m 
moderately,  and  has  advanced  to  101. 

Sugar  Trusts  continued  active  early  in  the  week,  but  since 
Tuesday  transactions  have  dwindled.  Lead  has  been  irregular, 
with  some  activity  to-day.  Cotton  Oil  certificates,  which 
have  been  dull  for  weeks,  showed  considerable  activity  to-day, 
and  closed  at  26)^.  against  27^  last  week.  Pipe  Line  cer^. 
aLso  were  active  to-day.  Sugar  closes  at  65%  and  Lead  at 
16%,  agamst  68J^  and  18J^,  respectively,  last  Friday. 

"Tne  general  "market  was  weak  to-day  and  the  poor 
bank  statement  helped  the  decline.  Burlington  &  Quincy, 
Rock  Island,  St.  Paul,  Louisville  &  Nashville,  Union  Pacific, 
New  England,  Richmond  Terminal,  Colorado  Coal  and  Ten- 
nessee Coal  were  all  active,  with  more  or  less  weakness  in  prices. 
New  England  sold  down  to  43>i,  but  closed  at  45, 
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STOCKS-PRICES  AT  N.  T.  STOCK  KXCffAN»E  FOR  WKBK  ENDINU  FEBRUARY  21,  AND  SINCE  JAN,  1,  1890. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
Feb.   15. 


Active  UK.  8«ockB. 

Atolil«nn  Top.  &  Santa  Fe. . . . 

■Cauadlnn  Pacitlo 

Canada  Soutliern 

Central  of  New  Jersey 

Oentral  Pacific 

Cbesapcoke  &0.— Vot.Tr.oert, 

Do  do    Istpref.. 

Do  do    2dpref... 

Ctilpago  Bnrllnjciou  &  Quluoy. 
CUioago  <fc  Eastern  Illinois... 

Do  prof... 

Chicago  Mllwaukee&St.  Paul. 

Do  prcf. 

Chicago  &  NortUwcatcm  — 

Do  pref 

Chicago  Rock  Island  APaclflc. 
Chicago  St.  Louis  &  Piitabure. 

Do  prof. 

Chicago  St.  Paul  Mln.  &  Om. . 

Do  pref. 

Cleve.  Clncin.  Chic.  &  St.  L... 

Do  prcf. 

OoInmbueHocWnKVal.  &Tol. 
Delaware  Lackawanna ai^\ est 
Denv.  Tex.  i  Ft.  W.,  Vot.  cert. 

Do  assented . . 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Illinois  Central 

tiake  Erie  &  Western 

Do  nref 

Lake  Shore&Mlcb. Southern. 

Lone  Island  

Louisville  &  Nashville 

Xx)uls.  Now  Alb.  &  Chieago ... 
Manhattan  Elevated,  consol.. 

MioUlsau  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do  pref. 

Missouri  Kansas  &  Texas 

Missouri  Pacittc 

Mobile  AObio 

Naahv.Cbattanooi?a&  St.  Louis 
New  York  Central  &  Hudson. 
New  York  CUc.  &  St.  Louis. . . 

Do  istpref. 

Do  2d  pref. 

•Mew  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  Entrland 

New  York  Ontaiio  i:  West 

New  York SusqneUai:.  diWest. 

Do  pref. 
Norfolk  &  Western 

Do  pief 

Northern  Paciflc 

Do  pref 

Ohio  cfe  Jlisslssipiii 

Oregon  Sh.  L.  &  Utali  North.. 
Oregon  &Trans-Coutiucutal.. 
Peoria  Decatur  it  iivausvillo. 
Phlla.&  Head.  S'ol.  Trust.  Cert 
Elohmond&S\  eat  t"t  Termlna' 

Do  pref. 
EomeWatertown&Oedeusb  g 
ft.  Louis  &  San  Francisco 

Do  pref. 
j  Do  Istpref. 
Bt.  Paul  &  Duluth 

Do  prof 

Bt.  Paul  Minnea.  &  Manitoba. 

Southern  Pacitic  Co 

Texas  &  Paciflc 

lol.  Ann  Arbor  &N.M 

Union  Pacitic 

Wabash,  new 

Wabash,  preferred 

Wheeling  <si  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

ItllHcellaiipoiiN  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Hudson  C.inal... 

Edison  General  Electric 

Oregon  Improvement  Co 

Do  pref. 

Oregon  K'y  &  Navigation  Co 

Paciflc  Mail 

Pullman  Palace  Car  Co 

Tennessee  Coal  &  Iron ' 

Do                do        pref. 
Western  Union  Telegraph . 
Truat  Stockn,  (Unlisted.). 
Amcr.  Cot.  Oil  Trust  receipts. 
Distillers'  &  Cattle  F.  Trust 
National  Lead  Trust. . . 
Pipe  Line  Ccrtitlcates  j. . . 
*ugar  Keflneries  Co 

ExpretiS  Stocks. 

Adams 

American 

United  States ] 

Wells.  Farso  &  Co ".'." 

Inactive  Stocks. 
American  Telegraph  &  Cable. 

Atlantic  &  Paciflc 

Chicago  &  Alton 

On.  Wash.  &  Bait.— Trust  rec. 

Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal 
Denver  &  Rio  Grande,  pref 
Evansville&Terre  Haute 
New  Y'ork  New  Hav.  &  Hart 

Qolokallver  Mining  Co 

i^      Do  do         pref 

*t..  Louis  Ark.  <fc  Texas 

Texas  &  Paciflc  Land  Trust 


S258    33 
*74?l    75 
53 14    53 14 
118     120 
*33       3314 
24%    24  >a 
62%    62 14 
4114    4138 
107     107 H 
281a    281s 
78        73 
6838    68% 
115     115 
IO914IO914 
142^142% 
92       9278 
•17       18 
*50i2    51^ 
321a    3'^hi 
'921a    95 
6914    70 
*»6 
21 


96% 

21 

135»8  I36I4 
34  3414 
34 

*9i4 

'72 


34% 
9% 
731a 
22'8    22^8 
116%  1171a 
18        18 
65        651s 
10538  105% 
881a    881a 
87       88% 
52 
104 
95 
95 
'1121s  1131a 
91a      9=8 
72%    73% 
'17       17% 
103     103 
106%  106% 
16%    10% 
*69i4    70% 
3714    3714 

2638     2638 


*45 
103 
'93 
"93 


46 

18 14 
7% 
*29 
*19 

*61l4 

31 

74 
21 
50% 
35 

*18% 
397s 

2138 

78% 
'104 
-17 
*38 

*88 


46 14 
I8I4 
7% 
30 
21% 
62 
31 
74% 
21 
50% 
3538 

20 

4038 

22 

78% 
1C6 

19 

39 
100 


85 

112% 

32 

2038 

36% 
66 

*1278 
27% 
33 14 
69 
29% 

4514 

48% 
102% 

96% 
'150 

94 14 
*45 
*95 
'100 

38 
190 

82% 
•lltS 

84 


85 
112% 
32fS8 
20=8 
36% 

6658 

13% 
27% 
33% 
69% 
30 

47 

49% 
102% 

96% 
152 

94% 

48 

93 
101 

38I4 
190 

83% 
114 

8414 


Monday, 
Feb.  I'f. 


Tuesday, 
Feb.  18. 


Wednesday,    Thursday,        Friday, 
Feb.   19.         Feb.  20.         Feb.  21. 


32 14 

74% 
53 
117% 
33 14 

23 14 

60 

39% 
106% 

28 

72% 

68% 
115 
108% 
141% 

89% 
*17 
*49 

32 
*92% 

67% 

96 

*20% 
I3514 


32^8 

74% 

53 14 
118 

33% 

3438 

61 

40»8 
107 

28 

72% 

6863 
115 
109 
141% 

92% 

18 

51 

32 

94 

69 

96I4 

21% 
135% 


33       33% 

*9i4  9% 
73%  73% 
2214    22% 

115     117 
17%    1778 
64       64!S8 

105  IO514 
88%  88% 
8678  87=8 
45       53 


103 

93 

*92 

112 

9% 


103 

93 

95 
113 
9% 


70%    72% 

*16  17% 
'103     104 

IO6I4  IO6I4 
16%    16% 

*69i4 

*37i4  37% 
26I4  2638 
62 14  62% 
45%  46% 
18       18% 


7% 
30 


32%  33% 

'74%  75 

5338  53% 

118  119 

3414  3414 

23%  23% 

59%  60 

39%  3978 

IO6I4  10738 

"27%    29 
•72%    73% 
68I4    69 
115     115% 
1  OS's  109 
140     142 
89%    911-1 
17%    17% 
49       52 
3178    32 
•92%    95 
67%    68% 
961*    96I4 
21        21 
135%  136% 


3238    33 
74%    74% 
53       5333 

11914  121 
3414    3414 
22%    2338 
59!>8    60 
39       39% 
110314  107 

•27%    29 
72       72% 
68%    69% 

115     115 

108%  109 

142     142 
88%    91 

♦17       17% 
50I4    5014 

•31%    32% 


33       33% 

•914      9% 
•71%    73% 
•22        23 
115     115 
17%    17% 
64       64% 
105     105 14 
87%    87% 
87       87% 
47       47 
104     104% 


93 
•93 


93 
95 


92 
67 


92% 

68 14 


97%    9734 


♦21 


22 


135%  136% 


32%  3378 

9%  9% 

•71%  73% 

•22  23 


'7% 

•29 

•20%  21 

•61%  62 

30%  30% 

7314  7378 

21  2II4 

5014  50% 

34%  35 

•19  20 

39%  40% 

20%  2II4 

77%  78 

104     104 

17%  17% 

3714  3714 


2678  27% 
•3914    3934 

18  18% 
105%106i4 

67%    6978 

'151  156 

•115  117 

•83  90 

'140  145 


•84 

•4% 
130 

•2% 

•5% 
♦17 

48% 

'248" 
•5% 
35% 

5 
•21% 


112% 
31% 
2014 
36% 
66 '4 

1278 

27 

33% 

68% 

28 

43% 

47% 
102% 

96I4 
150% 

94% 
•46 
-94 
100 

37% 
189 

82 
108 

83% 


11234 
32% 
20% 
36% 
67 14 
13 
27% 
33% 
09% 
28% 

45% 

48% 
102% 

96'4 
151 

95% 

47 

98 
101 

38 
190% 

82% 
114 

837f 


20%  2714 
•38%    39% 

17%  1778 
105     IO6I4 

67%    6914 


112%  112% 

•914  934 

70%  72% 

•16%  17% 
102%  10234 
'106      106% 

•16  16% 

•68  70 

•37  39 

26%  26% 

63  63% 

45%  40% 

18%  18% 

7%  7% 

•29  30 

•20  21% 

62  62 

30%  31 

73  7378 

•2II4  22 

49 14  50% 

33  35% 

19  1!) 

3934  4014 

2078  21% 

78%  78% 
105     105 

'17%  18% 

3--!%  38% 

92  92 


111% 
31% 
20% 
3534 
«67e 
12% 
27 14 
33% 
69% 
28% 

4478 

47% 
102% 

96 14 
'150% 

96 
•45 
♦93 
•99% 

38 
189 

82 
108 

83% 


111% 
32I4 
20% 
36"4 
67% 
12% 
27% 
33% 
6J% 
29 '4 

45 14 

49% 
102% 

06% 
151 

96% 

47 

98 
100% 

38 
189 

82 14, 
112 

8378 


2634    27% 
39%    39% 

17%     1778 
105      106 
66%    68% 


♦151      155     ♦ISl     156 
115     115%  ^114     116 

89%    89%      89I4    8914 
•140     145     •WO     115 


85% 
1.5 
135 
3%1 
6 
19 
48%1 
107 
2S2 
«' 
35  %1 

5 
23 


•84 

•4% 
'130 
•2% 
•5% 
•16 
48 

t 

>248" 
♦5% 
♦35 
414 
22 


85% 
5 
134 
3% 
6 
18 
48 
107 
252 
6% 
36 

414 
22    I 


•17% 
64 

10478 

88 

86 
•45 
103% 

93 

93 14 
li2% 

•8% 

7078 

16% 

103 

106 
I6I4 

•68 

•36 
26 
62% 
43% 
18 
•7% 

*29 
20 
62 
31% 
73% 
21% 
47% 
34% 
18% 
39 '8 
21 
78 

105 

•18 

•38 
9OI4 


32%    32% 
74%    74% 
53       53% 
120%  121 
•33 14    34 
23       23% 
60       60 
39%    39% 
103%  104% 
-2734    2934 
73%    73% 
68%    687e 
115     116 
IO8I4  108% 
140     143 
88%    8«78 
16%    16% 
50%    50% 
3II4    31 14 
♦92       93 
6678    68 
97%    97% 

21%      2178 

136%  136% 


18 
65 

105% 
88 
87% 
52 

IO4I4 
93 
94% 

112% 
914 
72 
16% 

104% 

106% 
I6I4 
70% 
38% 
26% 
63% 
46% 
18 

7% 
30 
20 
62 
31% 
73% 
21% 
49 
35% 
18% 
40% 
21% 
78 14 

105 


Sales 
of  the 
Week, 
Shares. 


3214    32% 
74%    74% 
53       53I4 
121      123 
•3314    33% 
22%    23 
•58       60 
37%    39 
101%  103% 
27%    27% 
72%    73 
6714    68% 
114%  114% 
107     IO8I4 


88%  89% 

17  I714 

50  50 

31%  31% 

92  9214 

66%  67 14 


97 
•21 


97 
22 


13514136% 


90 14 


112 
3II4 
20% 
35% 
6578 
12% 
27 14 
33 

•68% 
28% 

45 

48 
102% 

96 
150% 

97 
-45 
•93 
100 

38 
'188 

76% 
Its 

83% 


II214 
33 14 
20% 
36 
67 14 
12% 
27% 
33% 
69 14 
29 

46 

49% 
102% 

96 
150% 

97% 

47 

98 
100 

38 
190 

82% 
110 

83% 


27  27% 
39%  39% 
17  177a 
IO414  105% 
66%    68I4 

151     152 
'115     117 

86%   '86% 
140     141 


8^ '4 
-4% 

130 
•2% 
•5% 
17% 

'47% 
'105 

24914 
•5% 

♦35 
♦4% 

♦20% 


8514 
5 
135 
3% 
6 
17%i 
48% 
107    1" 
250 
6I4' 
36% 
5%! 
22    ' 


86I4 
•4% 


86I4 
5 


"2% 

•5% 

•17% 

♦47% 

107 


32%    33 
♦9  9% 

•71%    73 
•22        23 
114     114 
17%    17% 
63%    64 
105     105 14 
87%    87% 
85%    87 
•45        52 
103%  104 14 
93%    93% 
95       95 
113%  113% 
9  9 

71%    72% 
♦16        I714 

103  103 
IO6I4  IO6I4 

10%    16% 
•6814    70% 
•36       39 
26%    26% 
•60        63 
45%    46% 
18%    18% 
•7%      7% 
•29        30 
•19        21 
•61%    62I4 
3II4    31% 
73%    74I4 
*21        21% 
4778    48 
34%    35% 
•18%    20 
40%    40 14 
20%    21% 
♦78       79 

104  105 
•17%  20 
•38        39% 

90       90 


31 
•9 
71 

•22 

114 

17% 


33 

9% 
71 
33 
115 
17% 


Ill's 
31% 
20 14 
33% 
66 
12% 
3714 
33 
69% 
28% 

45% 

47% 
102% 

96 
'150% 

97% 
•43 
-93 

98% 

38 
'188 

70 
•108 

8278 


Ill's 
31% 
20% 
3578 
66% 
12% 
'z7% 
33% 
69% 
29 

46 

48% 
10334 

96 
151% 

98% 

45 

90 

9S% 

38% 
190 

78I4 
112 

83% 


62%    63% 
104%  105% 
•87        88% 
8414    86 
47       47 
103     IO414 
•92%    95 
95%    95% 
113%  113% 
8%      9 
7078    71% 
I6I4    I6I4 
102     104 
10614  106% 
I6I4    I6I4 
70%    70% 
36       37 
25%    2578 
60       02 14 
43%    45% 


Range  Since  Jan.  1, 1890. 


Lowest. 


18,320    30%  Jan. 
900  ,x7378  Jan. 


5,194 

7,021 

1,291 

8,841 

2,611 

6,238 

72,650 

655 

700 

92,710 

860 


18 
•7% 


I8I4 
7% 


29%  39% 

20  20 

62  63 

•30%  31% 

73 14  74% 

31%  21% 


4-j 
34% 


48 

3578 


18%  18% 
39%  40% 
20  2  ~ 
76       77% 

104     106 
17%    17% 

•38% 

89       89 


18,757|107 

173 

231,022 

359 

2,194 

1,260 

500 

25,800 

2,625 

823 

69,913 

100 

7,991 

130 

100 

500' 

420 

2,1'JO 

5,060 

8,275 

227 

102,288 

200 

3,475 

810 

290 

795 

1,170 

60,293 

325 

210 

1,856 

480 

120 

300 

7,810 

1,000 

55,035 

1,630 

423 

30 

400 

920 

1,400 

13,029 

1,100 

4,617 

9,968 

400 

63,990 

30.891 

2,630 

250 

30 

525 

310 


53  Jan. 
115%  Feb. 

33 14  Jan. 

22%  Feb. 

59%  Feb. 

37%  Feb. 
101%  Feb. 

26%  Feb. 

70     Feb. 

67 14  Fob. 
113%  Jan. 


11114111% 

30%  3II4 

19%  20% 

35%  3378 

65%  66% 

12%  I214 

36%  37% 

3378  33 

68  68% 

28%  29% 


2678  27% 
•.39       39% 

17%  1734 
104 14  IO314 

67%    68% 

151  155 

'115  116 

86  86 

140  140 


44% 

45*4 
102% 

95% 
150% 
100 
♦42 
•93 
♦97% 

37% 
'188 

65 
100 

82% 


43% 

47% 
102% 

95% 
151% 
101 

43 

98 

98 

3778 

189 

73 
108 

83 


24       26% 
38%    38% 
16%    17% 
104%  103 
65 14    6714 

152     156 
115%  115% 
•85        88 
"140     144 


3% 

6 
18% 
48 


•85%    87 
•4%      5  *4%      5 

♦IBS     133 

J%      3%      ^3%      3% 


•3% 
35% 
4% 
21 


6I4 
35% 

21 


5  5 

♦17        19 
•47%    48 

107      

'248     252 

♦5%       6 

•35       36 

4%      4% 
•20%    21 


6 
19 
48 


5 

♦17 

•47 

•107 

•247     232 

•5%      6 

♦34       36 

♦4  5 

♦20%    22 


100 
1,370 
3,500 
7,830 
3,575 

68,670 
1,315 
5,300 
2,460 
4,096 

10,610 

28,507 

16,130 

716 

2,998 

330 

1,703 


41fa- 

5,120 

950 

29,800 

1,135 

22,228 


Feb. 
140  Feb. 
88%  Feb. 
15%  Jan. 
43%  Jan. 
31%  Feb. 

92  Feb. 
66%  Feb. 
96  Feb. 
18%  Jan. 

134%  Jan. 
33%  Jan. 

31  Feb. 
9     Jan. 

67     Jan. 

20>4  Jan. 
115     Feb. 

17%  Feb. 

62%  Jan. 
104%  Jan. 

86%  Feb. 

8414  Feb. 

37  Jan. 
100     Jan. 

93  Feb. 
9314  Fee. 

110%  Feb. 
8%  Feb 

70%  Feb. 

13  Jan. 
102  Jan. 
106     Feb. 

16%  Feb. 

70     Jan. 

36     Feb. 

25%  Feb. 

60     Jan. 

4314  Jan. 

18  Feb. 
7%  Jan. 

29%  Feb. 

20     Feb. 

6034  Jiin. 

30     Jan. 

73     Feb. 

20%  Jan. 

47%  Feb. 

33%  Jan. 

16%  Jan. 

35%  Jan. 

20     Feb. 

76  Jan. 
104     Feb. 

16     Jan, 

36%  Jan. 

87%  Feb. 

32  Jan. 
83     Jau. 

Ill  14  Jan. 
30%  Feb. 
19%  Feb. 
30%  Jan. 
65  %  Jan. 
I214  Feb. 
3076  Feb. 
3014  Jau. 
67%  Jan. 
28     Feb. 

4214  Jan. 

3914  Jan. 
102     Jan. 

92  Jan. 
147     Jan. 

92%  Feb. 

43%  Jan. 

92     Jan. 

98%  Feb. 

36%  Jan. 
189     Jan. 

63  Feb. 
100     Jan. 

82%  Feb. 


Highest. 


15 
25 
15 

4 

2 
12 
19 
21 
21 

3 

3 
21 
17 
21 

5 
19 
16 
13 
21 
19 
21 
17 
13 

20 
31 
22 

6 
20 
18 
21 

3 
15 
12 
21 
13 
14 
17 
19 

5 
31 
17 

7 

6 
1 
20 

7 
21 
21 
21 

7 
17 

2 
21 
19 

8 
13 
18 
14 
19 

8 
17 
13 
21 
18 
17 
11 
27 
11 
24 
17 
28 
21 
21 

4 
21 
21 
21 
11 

8 
17 


107 

96 

104 

117 


33%  Jan.     S 

77%  Jau.  15 

50 14  Jan.  23 

127%  Jan.     3 

35     Jan.     4 

37%  Jan.     2 

65»4Jau.     9 

43%  Jan.     9 

108%  Jan.  27 

37%  Jan.  27 

88     Jan.  37 

71i4Jan.  28 

116%  Jan.  29 

112%  Jan.  27 

I4314  Jan.     3 

98%  Jan.     4 

17%  Feb.  14 

52     Feb.  14 

33     Jan.  27 

97%  Jan.  27 

73%  Jan.  29 

99     Jan.  29 

2374  Jan.  25 

138%  Jan.     9 

36%  Jan.     4, 

36%  Jan.  28 

10  Jan.  28 
74  Feb.  13 
24     Feb.     7 

120  Jan.  31 
19%  Feb.  3 
68     Jan.  31 

10678  Fob.     7 

91%  Jan.     8 

9II4  Jan.  29 

33     Feb.     7 

Jan.  27 

Jan.  23 

Jan.  23 

Jan.  23 

11%  Jan.     4 

76 14  Jan.  27 

18%  Jan.  28 

104     Feb.     1 

107%  Feb.  6 
I814  Jan.  27 
71%  Jan.  6 
39%  Jan.  27 
27  %  Jan.  29 
65 14  Jan.  29 
49 14  Feb.  1 
2014  Jan.  4 
734  Jan.  9 
31%  Jan.  25 
22%  Jan.  29 
63%  Jan.  28 
33%  Jan.  27 
76%  Jan.  28 
22%  Jan.  28 
56  Jan.  2 
38%  Jan.  27 
23  Jan.  37 
4314  Feb.  7 
33%  Jan.  30 
80     Feb.     8 

108%  Jan.  31 
18  Feb.  14 
39i4Jan.  2 
90%  Jan.  8 
34%  Jan.  13 
85     Jan.     7 

115  Jan.  9 
33%  Jan.  3 
22%  .Tan.  27 
37%  Feb.  10 
6878  Jan.  38 

11  Jan.  28 
29%  Jan.  37 
35  Jan.  27 
71%  Jan.  23 
36%  Jan.  10 


2    48% 
2    51% 
17  103 

2  9778 
2I5314 
1101 

3  48 
9    95 

20  101 

3  41% 
2  193 

21  89 
21  119 
21    8578 


39,620    24     Feb.  21 
400    38%  Feb.  21 

51,120*  10%  Feb.  21 
/,j'i'9.ooo|l02%  Jan. 
201,144,  50  Jan.  10 


Jan.  28 
Feb.  8 
Jan.  8 
Jan.  22 
Jau.  10 
Feb.  21 
Jan.  23 
Jan.  28 
Jan.  24 
Jan.  31 
Jan.  16 
Jan.  7 
Jan.  27 
Jan.  29 


3214  Jan.  4 
41%  Jan.  38 
22%  Jan.  27 
108  Feb.  6 
6978  Feb.  15 


24  151     Fbb.  19  156     Jan.  31 

95  113i4Jan.     4 116%  Feb.     8 

314i   84     Jan.     61  90     Jan.  31 

85  135     Jan.     71144     I"eb.     7 


125 


1,100 


50 
100 
219 


64 
200 
443 
200 


85     Jan. 

4%  Jan. 
133     Jan. 

2%  Jan. 

414  Jan. 

15     Jan. 

48     Jan. 

96     Jan. 

244%  Jan. 

614  Feb. 
35%  Feb. 

414  Feb. 
20%  Jan. 


6    87 
I3I      5 

4  135 
251     314 

3  6I4 
10    20 

2!  51% 
17  108% 
10  232 


7% 
39% 

7% 
2314 


Jan.  27 
Jan.  10 
Jan.  24 
Jan.  13 
Jan.  14 
Jan  27 
Feb.  1 
Feb  1 
Feb.  4 
Jan.  4 
Feb  7 
Jan.  • 
Jan.  27 


*  These  are  the  prices  bid  and  agked:  no  sale  made  at  the  Board.      Frloea  from  both  Exchanges,    t  Lowest  price  is  ex  diridsnd. 
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INACTIVE  STOCKS— (Juototions  coatlnned.     (» Indicates  actxiAl  aaleo.) 


Bid.  I  Auk. 


AJb'ny&8us<|. 
Bell.&So.  ni.pl 
B.cSiN.Y.A.L.pf 
Buff.R.iPltfu. 
do.  jircf. 
Burl.C.R.iVNo. 
Cameron  Coiil. 
Cedar  F.  &  M. 
CL&  Pitts.eu.. 
Den.  &  R.  O.. 
DesM.  APt.D. 
Pea  M.&F.  o.pfi 


17(» 


160 
100 
lOlialOi 


16 

TO^a 
25 

3>a 
154 
15% 

5 
15 


20 
77 
40 

41s 

6 
157 
18"2 

7 
25 


KlU.Ix>.x.AB.Bl 
Q.Bay  W.vtBt,P| 

HouB.&Tcx.C. 
ni.C.leiisedrs. 

[Iowa  Cent 

do  jircf. 
>Keok.&DosM. 
I  do.  prof. 
Kings.  APcmb 
i  Laclede  Gas 
jMahou'g  C.  R'y 
I       do.      pref. 


Bid.  I  ^Rk. 


20       23>9   Man.  Beach...!       &>« 
7         7     ;Mar.H.&  Out'n     18 

4ifl'     5ii'i       do.      mcf.l     87 


Bid.  I  Ank.  I 


Bid.  [ARk. 


90 
'     8 

23 

3 

■  11 

20ia 

15 

55 
108 


1S1« 


»?9 
16 
01 


100    I  Mary'd.  Coal 
8»3'  Mex.  Central 
28'a  Mllw.  &  North.  *  60 
0    liMlnn.  d(Bt.  L.l       8 

I       do       prcf.l     18 

23>«'M.K.&T.nKht8,*       H 

ISSS'MorRun'H  I-ATi  \ 

60    1  MorrlB&KHscx    

I  N.Y.<t  Harlem    250     260 


N.Y.Lack.AW,' 
N.Y.N.  H. 411.1 
N.Y.&Nor.pf. 
Ohio  Ind.&W'u 

i       do        prof. 

Ohio  Soiitbem. 

Ontario  Bilver 

Pitts.  Ft.  W.&C 

do.     sperliil , 

:  PltU.&w.tr.re 

Pitts.  &W.  pref 
I  Bcuns.  &,  bars 


ll2ie' 

217     282 
241a    241s 


5 

15 

15 

39 

154 


10 
28 
17 
4OI4 
135    i 


24  >a    23 

S4is    38 

180     185 


Bid. 


Blcit.AAil-tr.r. 
BloGr.  West.. 

do  nref. 
Bt.I,.Alt.4T.H. 

do.  prcf.l 
eonth'nC!ot.01J 
South  Cun>llnal 
Tol.  *  O.  CcnD 

do.  pref. 
Tol.  Peor.  &  W. 
Utlca&lil.Rlv.' 
Va.  Midland...  I 


20 

'  17U 
41  )a 
39 

110 


45 
71 
15 
130 
45 


Ask 


23 


42>« 
41 
195 


47 

f 


BQJSDS-  LAIEST  PRICES  OP  ACTIVE  BONUS  AT  N.  Y.  STOCK  BXCHANeS.  AN»  BANeE  SINCE  JAN.  1,  Ig&O. 


BULROAD  AKD  MiSCEL.  BONDS. 


Oloting. 


Feb.  21\Ftb.  14 


AtL  &  i-ac.— W.  V.  Inc.,  6»,  1910 

Guar.,  4b,  1037 • 

Can  8outL.— 1st  guar.,  Sa,  1908 

2d, 5o,  1913 

Central  ofN.  J.— i,ou8.78, 1899. 

Convert.  78, 1903 

General  mort.,  53,  1987 

Leli.i-W.H..con.7»,l'J09,as'nt 
do.  Mortgage,  08,  1012 

Aiu.  Dock  iM  luip.,  5s,  1921 ... 
Central  I'atillc-tiold  Os,  1898.. 

l<an(l  Ki'uiit  lis,  1890 

Mortgage  58, 1939 

Cbes.  ^^£  Ohio.— .Mort.  68, 1911. - 

iBtconBOl.  5s.  1939 

Cbes.  O.  &80.  W.-08,  1911 

Chic.  Bui'l.  &  Q.-Cou.  7, 1903.. 

Debenture  5»,  1913 

Denver  Divl»ion,  48, 1922  — 

Nebraska  Exteusiou  4»,  1937. 
Chic.  «fe  K.  111.— l8t,  s.  f.,  6s,  1907 

Conaol.  6s,  1934 

General  consol.  Ist, os,  1937.. 
Chic.  Gas.  L.  &C.— iBt,  g,58,1937 
Chic.  Mil.  .&  St.  P.— Con.  7s,  1905 

Ist,  SouthwcBtDiv.— 68,1909. 

Ist,  60.  Min.  Dlv.— 68, 1910  .. 

Ist,  Cb.&l'ac.W.Dlv.— 5s,1921 

Cbic.  &Mo.  Uiv.  Oiv.— 58,1926 

Wis.  &  Minn.  Div.— os,  1921 .. 

Terminal  58,1914 

Chic.  &  N.  W.— Conaol.  78, 1915. 

Gold,  78,1903 

Binkiug  fund  6s,  1939 

BinkiugtuudoB,  1939 

Biuliiiig  luud  debent.  os,  1933 

25-year  debenture  5s,  1900...' 

Extention  48, 1926 

Chlo.  Peo.  A'  Bt.  L.-Gld.  58, 1928 
Chic.  K.  1.  &  Pac.— 68,coup.,1917 

Extension  &  col.  5s,  1931 

Cb.St.L.ii  I'ilt.— lst,cou.os,1933 
Chic.  Bt.  P.  M .  dt  O.  -Cou.Us,1930 
Cleve.  &  Cautou— 1st,  58,  1917. 
C.  C.  C.  &  1.— Cousol.  7s,  1914.. 

General  cousol.  68.1934 

Col.  Coal  &  Iron— 1st  6s,  1900.. 
Col.H.Val.  ifeXol.— Con.  os,  1931 

General  gold,  6s,  1904 

Denver  i\i  Kio  Gr.— 1st,  7a,  1900 


12isb. 

7112 

lOSisb. 
99''8 
121  b. 
127  b. 
nils 
ll.Tt4b. 
lOlSta. 
109  ida. 
115  b. 
102'4b. 


1218 

71 
108  b, 
100 
131  b. 
127  b. 

iiiie 

11518b, 

losisb 

i'ii'iii. 


Sange  tinct  Jan.  1. 


Lawett, 


12     Jan. 

701a  Feb. 
107  Jan. 
I  97i4Jan. 
'121  Jan 
'1241a  Jan. 
I1014  Jan. 
1 115  Jan. 
1 103  Jan. 
1071a  Jan. 
112  Jan. 
101%  Jan. 


I 


iBt  oousoi.  4s,  1936 
Det.  B.  C.  &  Alp.— lst.g.,6.%  1913 
Det.Mac.  &  M.— Ld.gr.a^as,  1911 
Dul.  &  Iron  Kango— lat,  3s,  1937 
Dul.  60.  Sh.&  Atl.— g.,  5a,  1937. 
E.  Teun.  V.  &U.— Cou.,53,i9o6i 

Knoxv.  &  O  — l»t,6s,gold,1935i 
Eliz.  I.ex.  &  BigSau.— 6s,  1903. 
Erie— 1st,  conaol.  gold,  78, 1930; 

Long  Dock,  7s,  1893 

Cousol.  6s,  1935 

N.y.L.E.<t\V.— 3dcon.08,1909l 
Ft.  W.  &  Denv.  C— 1st,  Ob,  1931 
Gal  H.&San  Ant.— W.Div.l8t,58 
GulfCol.  A;  Ban.  Fe—lBt,  78,1909 

Gold,  6a,  1933 

Han.  i:  St.  Jos.— Cous.  6s,  1911. 

Illinois  Central— 48 1 953 

Int.  &  Gt.  >o.— iBt,  68,  gold,  1919 

Coupon,  6s,  1909 

Iowa  Central- Ist  os,  1938 

Kentucky  Cent.— Gold  4, 1087.. 
KingBCo.El.— lat,ser.A,5a,192o 

Laclede  Gas— Ist,  os 1919 

L.  Erie  &  West.— Ist,  g.,  Ss,  1937 
Lake  Shore.-Con.op.,lst,7s,1900 

Cousol.  coup.,  3(1,  78, 1903 

I/)ng  Islaud— Ist,  con.,  03,  1931 

General  morf .,  4s,  1938 

Louiuv.  &  Nasbv.— Con.,  78, 1898 

N.  O.  &  Mob.— Ist, 68, 1930 
do.       2d,  6s,  1930 

E.  U.  &N.— l.st,  68, 1919... 

General, 6s,  1930 

Trust  Bonds,  68,  1933 

50-year  58,  1937 

Collat.  trust  .5s,  1931 

Louis.  N.  A.  &Ch.— Ist,  6b,  1910 

Cousol.,  gold,  6s,  1916.. 

Louis.  Soutl).,  1st  g.  68.  .1917 
Louis.St.  L.&  Tex., 1st  g.6s.  1917 
Mem.  &  Char.— 63,  gold,  1034... 
Metro.  Elevated— 1st,  6s,  1908.. 

2d, 68,  1899 

Micb.  Cent.— Ist,  con.,  7s,  1903. 

Cousol.,  5s,  1903 

Mil.  Lake  Sb.  &  W.— lat,  6s,  1931 

Couv.  debenture,  5s,  1907 

Exteu.&lmp.  a.I., 5s,  1929... 
Mllw.  it  North.— M.  L.,  68, 1910. 

Ist,  Con..  68,  1913 

Mo.  Kan.  <t  Tex.— Con.,  68, 1930 

Cousol.,  5a,  1930 

Con.,  7b,  1904-5-6 

If  o.  Pacific— Ist,  con.,  68, 1920 

Sd,  78, 1906 

_  Pac.  of  Mo.— lat,  ext..  48, 1933 


116iab, 
1003h 

109  b. 
126%b.; 
104  %a.  I 

93  b. 

9319 
llOisb. 
118 

95  a. 
93i8b. 

126I4 
113iab. 
114  b. 
1071a 
10312  b. 
103  b. 
10312b. 
142  b. 
126isb.i 
11614b.! 

108  %b. 
110-4b. 
107  Jab. 

96  b. 
94% 

130  b. 
105 
I03I3 
130iab. 
92  b. 
133 
119  a. 

104% 

78 

76  a. 

118isb.: 

78  b.; 

100  a.I 
36  b.i 

100i2b. 
9112b. 
lOOisb. 
110 

loo 

138  b. 
10914b. 
121  b. 
IOOI2 
103% 

ii'siabi 

76i8b. 

130    b. 

101  b. 
113 

76%b. 
86    b. 
8414 
1041a 

8434 

110  b. 
125iab. 
124'3b. 
llS%a. 

97  b. 
118i2b. 
116  b. 

109  b. 
114  b. 
11514b. 
limb. 


95  a, 
94% 
136Mb. 
113iab, 
114  b. 
1071a 
10212b, 

i'oaiib. 

ibeiabl 

idijia" 
llOHib. 
106    b. 

99  %a. 

9414 
131 
105  ifl 
102    b. 

130  b. 
94   b. 

134   b. 
117iab. 
104 
77^8 

76  a. 
118    b. 

781a 

99    b. 

36  b. 
looia 

93 
105    b. 
10912b. 
101    b. 
138    b. 

109>4b. 

131  li. 
103 
IO414 

93% 
11912b. 

77  b. 
130i2b, 
10114b. 
lllSsb. 

76    b. 
87.i4b. 


104  laa. 

85 

11158b. 


124    b. 


97  "ab. 
118'8b. 
llOisb. 
IIOI3 
llaSsb. 
I1414 
11 114b. 


108  a. 
117  b. 
10314 

99    b. 

98 


II314 
1061a 
137m 


13158b. 
102  b. 
102  b. 
l]0%b. 
IO914 


108    b. 
117iab 
1031a 
103 14 
981s 


113    b 

107    a. 

126iab. 

110%b, 

132i2a. 

102'4b. 

10308 

110% 

10814b. 


113% 
110 
115iab. 
98%b. 


67    b. 
11314 
112    a. 

115 
9958 


1151a  Jan. 
100%  Feb. 
110  Jan. 
136  Jan. 
104  Feb. 
93%  Feb. 

92  Jan. 
II6I3  Feb. 
118     Feb. 

95  Feb. 
90%  Jan. 

12459  Jan. 
llS'sJan. 
113  Jan. 
1051a  Jan. 
102 14  Jan. 

103  Jhn. 
1 103 14  Jan. 
142  Feb. 
12612  Jan. 
115i2Jan. 
IO8I4  Jan. 

109  Jan. 
105%  Jan. 

96  Jan. 
01  la  Jan. 

I2914  Jan. 
1041a  Jan. 
100  Jan. 
1201s  Feb. 
94  Jan. 

133  Feb. 
117i4Feb. 

1 103%  Jan. 
74  Jan. 
I  75  Jan. 
llSi"  Jan. 
I  76I2  Jan. 
'100  Jan. 
36  Jan. 
100  la  Feb. 

93  Jan. 
'lOSioJau. 

lOSia  Jau. 

100  Feb. 
,  13718  Jau. 

IO8I2  Jan. 

120  Jau. 
100 la  Jau. 
103%  Feb. 

93I4  Feb. 
1146^  Jan. 
1  7418  Jau. 
130  Jan. 
100%  Jau. 
10914  Jan. 

7314  Jan. 

85  Jau. 

84  Jan. 

104  Jan. 
83  Jan. 

110  Feb. 

134  Jan. 
123%  Jan. 
116  Jan. 

9712  Jau. 
115  Jan. 
I1514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
109 la  Jan. 
105 12  Jan. 
104%  Jan. 
114i2Jan. 

103  Jan. 
10158  Feb. 

9714  Feb. 

104  Jan. 
112  Jan. 
106  Jan. 
126  Jan. 

111  Jan. 

121  Feb. 
101%  Jan. 

101  Jan. 
HOI4  Feb. 
IO8I2  Feb. 

711a  Jan 
61 12  Jan. 

110%  Jan. 

109%  Jan. 

I1415  Jan. 
98%  Jan. 


Highest. 


14  Jau. 

731a  Jan. 
109%  Feb. 
100  Jau. 
122  Jan. 
128  Feb. 
112  Jau. 
116  Jau. 
103  Jau. 
110  Feb. 
114%  Feb. 
IO3I2  Jau. 


118  Feb. 
101%  Jau. 
II312  Jau. 
127  Jan. 
105  Jau. 
95  .(an. 

94  Feb. 
118  Jan. 
1211a  Jau. 
100  Jan. 

94%  Jau. 
127  Jau. 
114%  Jan. 
117  Jau. 
108  leb. 
10278  Feb. 
103%  Feij. 

105  Jan. 
144  Jau. 
12778  Jan. 
117  Feb. 
1  lOia  Feb. 
IIII4  Feb. 
107  Feb. 

99%  Feb. 

95  Feb. 
131  Feb. 
lOo'a  Feb. 
1031a  Feb. 
1221a  Jan. 

97  Jan. 
135  Feb. 
llSiaJan. 
1(18     Jau. 

79     Jan. 

77  Jau. 
1181a  Jan. 

79  Feb. 
100     Jau. 

38  Jau. 
101 14  Jan. 

93  Jau. 

106  Feb. 
110  Jiin. 
lo4  Jau. 
I30I2  Jan. 
109%  Jan. 
12312  Jau. 
103%  Jau. 
1051a  Jau. 

94  Feb. 

120  Feb. 
7714  Feb. 

121  Feb. 
IOII2  Jau. 
112     Jau, 


77 
100 

85 
105 

87 
112 
136 
135 


Feb. 
Jau. 
Jau. 
Jau. 
Jan. 
Feb. 
Jau. 
Jau. 


II714  Jau. 

99  Jan. 
119  Jan. 
117%  Feb. 
IIOI2  Feb. 
114  Jau. 
115%  Feb. 
111%  Feb. 
106  Jau. 
108%  Feb. 
117  Feb. 
105  Jau. 
104%  Jau. 
101  Jan. 
105%  Feb. 
113%  Feb. 
108%  Jau. 
138  Jan. 
HI  Jau. 
I2314  Jan. 
104%  Jan. 
10514  Jan. 
lim  Jan. 
IO914  Feb. 

77     I'eb. 

67%  Feb. 

114  Feb. 
Ill     Jan. 

115  Jan. 
101%  Jan. 


RAnJtOAD  iJ(J>  UiaCEL.  BONDS. 


Olonng. 


Feb.  2l!iWi.  14 


Sattge  »inte  Jan.  1. 


Lmcem.    |     Higkfl. 


114%b 
lOO'sa. 

54    b. 

75%b. 
103 
109    b. 


Pac.  of  Mo.— 3d  mort.,78,1891  102%b. 
Mobile  4  Ohio— New,  6s.  1927.. '116%b. 

General  mort.,  4a,  1938 64    b. 

Mutual  Un.  Tel.— B.  f .,  Os,  1911 

Nftgh.  Ch.  &  Bt.  L.-l8t,  78, 1913  133 

I    Con8ol.58,  1038 ' 

,  N.  Y.  Central— Extend.,  5b,  1803'  103%b. 

N.Y.C.41I.— I8t,cp.,7»,100a'130i4 

I       Debenture,  os,  1904 

N.Y.Chlc.  &8t.  L.— l«t,48,1937|  98 
N.  Y.  Elevated— Ist,  7s,  190(>...'114i4 
N.  Y.  Luck.  &  W.— 1st,  6s,  1931.'132%b. 

I    Cons'.,ruction,  5s,  1923 HO    b. 

N.  Y.  Ont.  &  W.— Ist,  68,  1914..|113%a. 

!    Conaol.  Ist,  g.  58, 1939 00% 

N.  y.  StiB.  &  W.— Ist  rcf .,  58, 1937 1 

Mldlandof  N.  J.— l8t.68,1910  116  b, 
Norf.  ii  W.  Clinch  Val.— 58,1957  101  b. 
^ortb.  Pac— lat,  coup.,  Os,  1921  115 

Genei-al,  2d,  coup.,  1933 

General,  yd,  coup.  6s,  1937  ...JHO 
No.  Pac.  Ter.  Co.— lat,  6s,  1933.  107    b. 
Ohio  Ind.  &  West.- lat,  5a,  rec. . I   83% 
Ohio  &  Miss.— Cousol.,  7a,  1898. 
Ohio  Soutnem— Ist,  Os,  1931 . . . 

2d,  income,  68, 1921 

Omaha  A:  St.  L.— 1st,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  68,  1910. 
Ore.  R.  & Nav.  Co.— lat,  6a,  1909, 

Cousol., 5s,  1925 '104 

Oregon  A:  'I'ranseon'i— 63,  1933.  j  lOo's 
reuu.  Co.— 4%s,  coupon,  1931..|109i4b. 
Pto.Dec.&Evaus.—lst,63, 1930  101    b. 

Evansv.  Dlv.— Ist,  6s,  1930. ..  105 

2d  mort.,  5s,  1937 69    a. 

Phlla.  &  Read.— Gen.  4s,  1958..    85% 

1st  pref .  income  53, 1958 OO's 

2d  pref.  income  5s,  1958 48i4b. 

3d  pref .  income  5s,  1958 40% 

Pittsb.  &  West.— 1st,  g.,  4a,  1917    80%b. 
Rich. AAli.- lst,78,Drexel  cert.    6914b. 

2dmort.,6.s,  1916,  Drexel  cert 

Rich.  &  Dauv.— Con.,  63, 1915 

Cousol.  gold,  5s,  1936 90% 

l!ich.&  W.P.Ter.— Trust  6s,  1897    99%a. 

Con.  1st  &  col.  trust,  5s,  1911    80 

RloG.  Wcstorti— Ist,  48 1939    71% 

R.W.&Ogd.— Con.,  ext.os,  1933:111% 

Bt.  Jos.  &  Gr.  Isl.- 1st,  6s,  1935.  | 

St.  L.  Alt.  &  T.  H.— lat,  78,  1894'  1 1 1    b. 

2d,  mort. ,  pref. ,  7a,1894 108    b. 

St.L.Ark.&Tex.— lst,6s,excoup.|  87% 

2d,  68, 1936 25 

St.  L.  &  Irou  Mt.— 1st,  7s,  1893.  10414b. 

2d  mort., 78,  1897 Il09    b. 

Cairo  &  Fulton- Ist,  7S,  1891 .  ilOlSsb. 

Cairo  Ark.  &  Tex.— lst,73,1897  106    a. 

Gen.  R'y  &  \sxm\  gr.,  5s,  1931 .  |  90%b. 
St.  L.  &  San  Fr.— Os,  CI.  A,  1906  113    b. 

6s,  Class  B,  1906 112i4b. 

68,  Class  C,  1906 Ill  214b. 

General  mort.,  6s,  1931 |110i4a. 

General  mort.,  58, 1931 .     ...  I 

8.  P.  M.  &  M.— Dak.Ext.,  6s,  1910  1 17  %b. 

1st  cousol.,  6s,  1933 1116    b. 

Do         reduced  to  4  %s...  100 

Collateral  trust,  5s,  1898 ' 

Montana  Ext.  1st,  is,  1937  ... 
SanA.&Arau.P.— ]st,g.,6s,1916 

Ist,  gold,  6s  1926 

Bhen.  Val.— l8t,78, 1909,  Tr.  roc. 

General  63, 1931,  Trust  rec. . . 
60.  Car.— 1st,  6s,  1930,  ex  coup. 

Income,  6s,  1931 

60.  Pac,  Aiiz.— lst,63, 1909-10. 
So.  Pac,  Cal.— 1st,  03, 1903-13.. 

1st,  cousol.,  gold,  5s,  1938 

So.  Pac,  N.  M.— lat,  6s,  1911 ... 
Tenn.  C.  I.  &  Rv.— Ten.  D.,  1st,  68 

Blrm.  Div.,  Ist,  6s,  1917 

Tex.  &  Pac— lat,  gold,  58,  2000 

2d,  gold,  income,  58,  2000 

Tol.  A.  A.  &  N.  M.— l8t,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.— Ist,  6s,  1931 
Tol.  &  Ohio  Cent.— Ist,  58,  1935 
Tol.  Peo.  &  West.- Ist,  48, 1917.. 
Tol.  St.  L.  &  Kau.C— lBt,68,1916 
Union  Pacitlc— 1st,  6s,  1899 

Sinking  fund,  88,  1893 

Kansas  I'acitic— 1st,  68, 1895 . 

lat,  63, 1896 

Denver  Uiv.— 6a,  1899 

lat  cousol.,  68,  1919 

Oreg.  Sbortl.iue— l8t,68, 1922 
Or.  S.  L.  i  Utah  N.— Con.5s,1919 
Virginia  Mid.— Gen.  m.,  os,  1936 
dp  stumped  guar. 


102%b. 
116    b. 

6458 
103    a. 
13314b 
108    b. 
104. 
131 
lll%b. 

OO'sa. 
114% 
I3414 
111% 
113    b. 

96% 

98    b. 
116    b. 
loo    b. 
115 
H4i4b. 


107 

83  %b. 
114% 
lOO'sa. 

50    b. 

75  %b. 
103% 
110    b. 
103    b. 
IO5I4 
10914b. 


Wabash— 1st,  gold,  5»,  1939. 
t.,  gold, " 
Debent.  M.,  series  B, 


2d  mort.,  gold 


5s,  1939 

.  1939.. 

West  Shore— Guar.,  4s 

West.  N.  Y.  &  Pa.— 1st,  5,  1937 

2d  mort.,  3g.,  Sac,  1937 

Weat  Un.  Tel.— Col.  tr.,  5s,  1938 

Wheel.  *  Lake  E.— lat,  58. 1926 

Wis.  Cent  Co.— lat,  g.,  58,1937. 

Income,  5a.  1937. 


S9 

a. 

87 

b. 

87 

b. 

16 

52 

a. 

98 

b. 

9 

a. 

100    b. 

100 

91% 

38% 
106%a. 
108    b. 
lOJ    b. 

76%b. 
100  a, 
116%b. 
116i4b. 
110  b. 
lll%b. 
114  b. 
116%b. 
113    b. 

94 

85    b. 

87  b 
103% 

81 

49  b. 
IO514 

9414b. 


101% 

105    b, 

97% 

5VI4 


108  a. 
69% 
86 

68  %b. 

49%b. 

40 

80%b. 

69%b. 

38% 
116    b. 

91 

99% 

80%b. 

72 
112    b. 
10i%b. 
110%li. 
108 

87  %b. 

25% 
104% 

109  b. 
lOO'sb. 
106    a. 

91 


113% 
109    b. 

95    b. 
119    b. 
117 
102% 
100%b. 

8914a. 

87 

89 
116 

53  %b. 

97    b. 
9    a. 
105  %b. 
115 
10258 
107% 
103%a. 
1035b». 

93  >4 

3958 

106%a. 
107  b. 
103 
76% 
100  a. 
llO^b. 
116  b. 
10914b. 
lll'ab. 
115  b. 
11614b. 
113% 


86%b. 

87  b. 
103% 

83 

50%b. 
105% 

94    b. 

31 'sb. 


105    a 
98 
59 14 


101 14  Jan. 
115%  Jau. 
!  57i4Jan. 
101  Jan. 
133 '4  Jau. 
106%  Jan. 
110314  Jan. 
I13014  Jan. 
110%  Feb. 
93%  Jan. 

114  Jan. 
133%  Jan. 
111%  Feb. 
113     Jan. 

96%  Feb. 
97%  Jan. 

115  Jan. 
9,-t     Jan. 

113%  Jan. 
11258  Jan. 
109 14  Jan. 

106  Jan. 
8314  Jan. 

11458  Feb. 

108  Jan. 
55  Jan. 
73%  Jan. 

101%  Jan. 

109  Feb. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 

101  Jan. 
101%  Jau. 

69  Jau. 
85  Jan. 
oe's  Feb. 
48  Jan. 
39%  Feb. 

80  Feb. 
68%  Jan. 
37%  Feb. 

115%  Jan. 
88%  Jan. 
99%  Feb. 
78  Jan. 
7II4  Fob. 

110  Jan. 
104%  Jan. 
110%  Jan. 
107%Fei. 

87%  Feb. 
34%  Jan. 

104  Feb. 
108%  Jan. 
100%  Jau. 
103 -"M  Jan. 

88  Jan. 
11314  Feb. 
112%  Jan. 
113%  Jan. 
109 14  Feb. 

97  Feo. 
1177s  Feb. 
115%  Jan. 
ICO  Feb. 
100%  Feb. 

86%  Jau. 

85  Jan. 
85%  Jau. 

113%  Jau. 

48  Jan. 

96  Jan. 

7%  Jau. 

105%  Feb. 

115  Jan. 

101%  Jan. 

107  Jan. 
07  Jan. 
98%  Jan. 
9058  Jan. 
38I4  Jau. 

105  Jan. 
107  Jan. 
103  Jan. 

76  Jan. 

98  Feb. 
115  Jan. 
11514  Jau. 
111%  Jan. 
110  Jan. 
113  Jan. 
Ill's  Jau. 
11378  Feb. 

93%  I'eb. 

86  Jan. 
87 14  Feb. 

102  Jan. 

81  Feb. 
50     Jan. 

IO414  Jan. 

9314  Jan. 

39  Jan. 
100%  Jan. 
105     Jan. 

9678  Jan. 

55%  Feb. 


103%  Feb. 

116  Jan. 
05%  Jan. 

102J4Feb. 

133     Jan. 

109     Jan. 

104     Jan. 

131     Feb. 

llli4Feb. 

97     Jan. 

1 115     Jan. 

134%  Feb. 

111%  Feb. 

113%  Feb. 
I  1'8  Jan. 
I  90    Jan. 

118     Feb. 

102  Feb. 
1 115 14  Feb. 

114%  Fell. 

111  Jalu 
107%  Jan. 

;  84%  Feb. 
|115     Jan. 

10978  Jan. 

I   55     Jan. 

76%  Jan. 

1 104    Jan. 

113    Jan. 

104    Feb. 

106  Jan. 
109%  Feb. 

104  Few. 
1 106     Feb. 

72%  Jan 
87  Jan. 
80%  Jan. 
54%  Jan. 
49  Jan. 
82%  Jan. 
70%Feb. 
40     Jan. 

117  Jan. 
91i4Feb. 

103  Jan. 
I   SlUFeb. 

73     Jan. 

112  Feb. 
105%  Feb. 

HI     Feb. 

111  Jon. 
j  91  Jan. 
{   39     Jan. 

108  Jan. 
109 14  Feb. 
101%  Jan, 

105  Jan. 
!  91%  Feb. 

113  Jan. 
!ll3>4JBn. 
113    Jan. 

112  Jan. 
97%J^b. 

j  118%  Jan. 
130  Jan. 
102%  Feb. 
j  101%  Jan. 

89%  Jan. 

87%  Feb. 

89     Feb. 

116  Jan. 
53  Feb. 
99     Feb. 

9     Jan. 

107  Jan. 
115  Jan. 
102%Pebw 
107%  Jan. 
104%  Jan. 
103%  Jan. 

92'8  Feb. 

4078  Feb. 
107%  Jan. 
110%  Jan. 
103%  Feb. 

77  Feb. 
101  Jan. 
II6I4  Feb. 
116%  Feb. 

112  Jan. 

113  Feb. 
113%  Jan. 

117  Feb. 
II6I4  Jan. 
.B514  Jan. 

87%  Fob. 

88%  Jan. 
103%  Jan. 

86%  Jan. 

53  Jan. 
105%  Feb. 

95%  Feb. 

33%  Feb. 
103%  Jaik 
105%  Jan. 

99     Jan. 

69     Jan. 


Hoia.— Tb«Uttei  "b"  ludioatesprlos  bid,  and  "a"  prloa  tu  Ittd;  all  otier  prioas  ana  the  ranzs  ate  teom  aotual  »»!•» 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTITE  RAILROAD  BONDS 


SECURITIES. 


Railroad   Bonds. 

(Sior-k  Kxchitnor.  Prirea.) 
Atlantic  &  Danv.— Ist  g.,  68.. 1917 
Atl.  &  Pac— 2(1  W.  D.,  KU.  Ob,. 1907 
Bait.  &  Olilo— 1st,  68,  Park  B.IQIO 

58,  Kold 1925 

Cons,  mort.,  gold,  ,'58 1988 

Beech  Creek— Ist,  gold,  48. . .  .1936 
Boat.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elev.—l8t,  g.,  68... 1924 

2d,  3-58 1915 

Union  El.,  lat,  piar.,  68.... 193^ 
Brunswick  k  West.— Iat,g.,4s.l938 
Bufl.  Eooh.  &  Pitts.— Gen.,  5s.l937 

Boch.  &  Pitts.— lat,  6s 1921 

do  Con8olldat'dlst,68.]922 
Burl  Ccd.  Rap.  &  No.— 1st,  5S.1906 
Consol.  &  coUat.  triiat,  58.  ..1934 
Minn.  &  St.  L.— 1st,  7b,  gu..l927 
Iowa  C.  &  West.— l8t,  7s . . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

l8t,  58 1921 

Central  Ohio  Reor.— Ist,  4133. 1930 
Cent.  RR.  &  Bank.— Col.i?.,5s. 1937 
8av.&  West.- Istcon.  g.,58,.1929 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  Paciflc— Gold  bd8.,6s.l895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.  B,  68. .  .1892 

West.  Pacifle— Bonds, 68. . ..1899 

No.  Railway  (Cal.)— 1st,  68.1907 

Ches.  &  0.— Pur.  M.  fund,  68.1898 

68,  gold,  scries  A 1908 

Ches.  O.  &  So.  West.- 2d,  68.. 1911 

Chloaeo  &  Alton— Ist,  78 1893 

Sinking  fund,  6s 1903 

liouls.  &  Mo.  River— l8t,  78.1900 

2d,  78 1900 

St  L.  Jacks.  &  Chic— l8t,78.1894 

1 8t,  guar.  (564) ,  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  78 1898 

Mlss.R.  Bridge— 1st,  s.  f.,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  68.  ..1896 

Chic.  Burling.  &  Q.— 58,  s.  f  ..1901 

Iowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Ohio.  &  Indiana  Coal— l8t  5s. 1936 
Chicago  Milwaukee  &  St.  Paul— 

Ist,  8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

l8t,  7e,  $  g.,  E.  D 1902 

l8t,  Lacrosse  Division,  78.1893 

l8t,  I.  &  M.,  78 1897 

Ist,  I.  &  D.,  78 1899 

l8t,  C.  &M.,  7s 1903 

1st,  I.  &  D.  Extension,  78...  1908 

Ist,  La  C.  &Dav.,  58 1919 

Ist,  H.  &  D.,  78 1910 

Ist,  H.  &  D.,  58 1910 

Chicago  &  Paciflc  Div.,  6s. .1910 

Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &  Gt.  South.,  5s 1916 

Gen.  mort.  e.  48,  ser.  A 1989 

Chicago  &  Northwestern — 

Esc.  &L.  8.— Ist,  6s 1901 

Dos  M.  &  Minn.— Ist,  78. . .  .1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula— 1st,  conv.,  78...  1898 
Chic.  &  MUwaukee— Ist,  7s. 1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— Ist,  68 1905 

Ott  C.  F.  &  St.  P.— 1st,  58.. 1909 

Northern  111.— lat,  58 1910 

Chicago  Rock  Island  &  Pacific— 
Dea  Moines  &  Ft.  D.— 1st,  4s.l905 

l8t,  212S 1905 

Extension,  4s 1905 

Keokuk  &  Dea  M.— 1st,  58..  1923 

Chic.  &  St.  Louis— 1st,  68 1915 

Chic.  St.  P.  &  Kan.  City— Ss.. 1936 

Minn.  &  N.  W.— Ist,  g.,  58..  1934 

Ohio.  St.  P.  &  Minn.— Ist,  68.  ..1918 

No.  Wisconsin— 1st,  68 1930 

St.  Paul  &S.  C— 1st,  6s 1919 

Chic.  &  W.  Ind.— Ist,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

Cln  Ham.  &  D.— Con.  s.  f.,  7s.l905 

2d,  gold,  412S 1937 

Cln.  I.  St.  L.&  Chic— l8t,g.,4s.l936 

Consol.,  6a 1920 

Cln.  Jack.  &  Mac— 1st,  g.,  5s. 1936 
CI.C0I.  an.  &  Ind.— 1st,  78,8.1.1899 
Consol.  sink,  fund,  78...  1914 
Cleve.  &  Mah.  V.— Gold,  5s. ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbla&  Green.— Ist, 68... 1916 

„2<1,  68 1926 

Col.  &  Cm.  Midland— l8t,  68.1914 
Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  Biiig.  &  N.  Y.— 1st,  78.1906 
Morris  &  Essex- lat,  78....1914 

2d,  7e 1891 

Bonds,  7a 1900 

7eof  1871 1901 

let,  con.,  guar.,  7s 1915 

Del.  &  Hud.  Canal— lat,  7s.  ..1891 

1st,  extension,  7s 1891 

Coupon,  78 1894 

Pa.  IM v.,  coup.,  7s 1917 

Albany  &  Susq.— Ist,  gu.,7s.l906 

1st,  cons.,  guar.,  68 1906 

Rons.  &  Sar.— Ist,  coup.,  7S.1921 
Deny.  &R.  Q.— lmp.,g.,  5s  .  1928 
E.  Tenn.  Va.  &  Ga.— lat,  78...  1900 

Divlalonal  58 1930 

lat  ext..  gold.  58 1937 


Bid.     Ask. 


0S% 


121>4 


',89 
101  Hi 
112 


107  >s 


'  98 

116 

'116 

97 

'  90 

'110 

90 

90 


'100 

99 

96 
121 
lllifi 
113 
114 
113 


112>3 


I1314 
118 
80 
108% 
'122 
119 
119 
112 
112 
115 
115 
106»a 


107 


92  >4 
95 

12438 

115 

123 

110>a 

116 

118 

124 

125Ja 

'102 

123 

101  >8 
116 

102  Hi 


'  95 
loo's 
95  ij 

113 


130 
120 

iij'i' 

116 

llOH 

110 

82 
52I2 
82 
IO2I2 


124 


113 

II8I2 
125 


99 14 


69 
121 


•100 

80 

91  ■* 
106 
134 
132=8 


104 14 
■120 


140 

102^8 

107% 

114% 

145 


124 

14812 


119 


101 


122  >s 
107 


91 
102 
I12>s 


107% 


II6I9 


98 
92 


100% 


115Ji! 
120 


109 
123 


123 


108 


98»2 
93  ig 
99 

125 

i:6»2 

125 


121 
127 
126>3 


124 


101 


96 
115 
135' 


llO^a 

110^2 


60 


125>4 


125''8 


69T8 

123 


105 


139 


146% 
104 14 


IO318 
108>4 
115 


134 
12514 
I4914 
82% 
119% 


SECURITIES. 


E.  Tenn.  Va.  &  Ga.— (Continued)— 

Eq.  &  Imp.,  g.,  5a 1038 

Mobile  &.  Birm.— lat,  g., 58.. 1937; 
Alabama  Central— 1st  68... 1918 

EriCr— lat,  extended,  7s 1897 

2d,  extended,  58 1919 

3d,  extended,  412S 1923 

4th,  extended,  5s 1920 

5th,  extended,  4s 1928 

lat,  cons.,  fd.  coup.,  78 1920, 

Reorg. ,  l8t  lien,  6s 1908 

B.  N.  Y.  &  E.— 1st,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.1922 

Funded  coup.,  5s 1969 

Income,  68 1977 

Buff.  &  S.  W.— Mortg.  6s.... 1908 
Jefferson- 1st,  gu.  g.  58 1909 

Eureka  Springs  R'.v— lst,6s.g.l933 
Evan.  &  T.  H.— 1st,  cona.,  6s. 1921 

Mt.  Vernon— 1st  Us 1923 

Evans.  &  Indian.— Ist,  cons.. 3 926 
Flint  &  P.  Marq.- Mort.,  68.  ..1920 

Ist  con.  gold,  5s 1939 

Fla.  Cen.  &Pen.— Istg.  58.. ..1918 
Gal.  Bar.  &  San  Ant.— Ist,  68.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  6s 1931 

Ga.  So.  &  Fla.— 1st,  g.  68 1 927 

Grand  Rap.  &  Ind.— Gen.  6s..  1924 
Green  B.  W.  &  St.  P.— lat  6s. .1911 

2d  income,  lat  subs,  paid 

Houaatonic — Cona.  gold  58 1937 

N.  Haven  &  Derby,  Cons.58..1918 

Hous.&Tex.C- 1st,  m.  1. 7s.Tr.rec. 

West  Div.  78,Tru8t  receipt8.1891 

Ist  Waco  &  Nor.— 7s.. 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.68,Tru8t  receipts. 1925 

Illinois  Central— Ist,  g.,  43  ...1951 

1st,  gold,  3  las 1951 

Spririgf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— lat,  78.. 1907 

Ind.Bloom.&W.— Ist,  pref.  78.1900 

Ind.  D.  &  Spr.- l8t  78,  ex.  op. 1906 

Ind.  Deo.  &  West.— M.  Ss 1947 

2d  M.,  inc.  5s 1948 

Kan.  C.Wyan.&N.W.— 1st,  58.1938 

L.  Sh.  &  M.  So.— C.  P.&A.— 7s.  1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l8t,  7s 1906 

Lake  Shore— Div.  bonda,  7s.  1899 

Mahon'g  Coal  RB.— 1st,  5s.  1934 

Litchf.  Car.&  West.— 1st  68.  g.l916 

Long  Island— l8t,  78 1898 

N.  Y.  &  R'way  B.— 1st.  g.  5s.  192^ 

2d  mortg.,  Inc 1927 

N.  Y.  &M.  Beach— Ist,  78..  1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  5s.  1935 
Brooklyn  &  Mont.— lat,  68..  1911 
lat  5s.  1911 

Smithtown&Pt.'Jeff.— lsY,78 1901 
Louisville  &  Nashville— 

Cecil. Branch,  7s 1907 

Fensacoia  Division,  6s 1920 

St.  Louis  Division,  1st,  6s...  1921 

2d,  3s 1980 

Nashv.  &  Decatur— 1st, 7s..  1900 

S.  &  N.  Ala.— 8.  f.,  68 1910 

10^0,  gold,  63 1924 

Pens.  &  At.-  Ist,  6s,  gold. ..1921 

Nash.  Flor.  &  S.   lat  gu.  58.,1937 

Lou.  N.  O.  &  Tex.— 1st,  43.  ...1934 

2d  mort.,  5s 1934 

Mexican  National— lat,  g., 68.1927 

2d,  income,  6s,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Jack.  Lan.  &  Sag.— 68 1891 

Mil.L.8.c&W.-Mich.Div.lst,6s.l924 
Ashland  Division— 1st,  6s  ..1925 

Incomes 

Minneapolis  &  St.  Louis.— 

Iowa  Exten.,  lat,  7s 1909 

1st,  g.  78 1927 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Paciflc  Ext.— 1st,  68 1921 

Impr.  &  equipment,  68 1922 

Minn.  &  Pac— lat  mortg.,  5a. 1936 
Minn.S.  Ste.  M.  &  Atl.— lat.  58. 1926 
Missouri  Paciflc- Trust  5s...  1917 
Mobile  &  Ohio— 1st  ext.,  6s.. .1927 

1st  pref.  debentures 

2d  pref.  debentures 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— lat,  68. . . .  1920 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf— Ist,  68  .1926 
N.  O.  &.  No.  E.— Pr.  I.,  g.,  6s.. 1915 
N.  J.  Junction— Guar,  lat,  48.1986 
N.  Y.  N.  H.  &  H.— Ist,  leg.  48.1903 
N.  Y.  &  Northern- Ist,  g..  58  1927 

2d,  48 „ 1927 

N.Y.Ont.&W.— Con.  1st,  g.  58.1939 
N.  Y.  Susq.  &  West.- Deb.  68.1897 

2d,  4138 1937 

N.  Y.  Tex.  &  Mex.— l8t,4s 1912 

North'n  Paciflc— Divid'd  scrip  ext 
James  River  Val.— 1st,  68. .  .1936 

Spokane  &  Pal.— Ist,  6s 1936' 

St.  Paul  &  N.  P.— Gen.,  6s.. 1923 
Helena&RedM'n— lst,g.,6s.l937 
DuUith&Manltoba— l8t,ff.6sl!136 
Dul.&Man.Dak.Div.— Ist(>s.l937 


Bid 


89 

i 

i'li'ia 
119 

118 
IO913 
117 
103 


105 

139's 

105 

87 


100 


116 
112 


121 
IO312 


102 


95 
91 
83 
21 
107 


111 
111 
105 
121 

75I2 
107 

91^3 
111% 
115 
118 
11818 
11713 
115 

96% 


'  70 
117 
100 


109 
121 
131 
123 


120 
97 


112 

109 

110 

116 

65 


10618 
1071s 


90 
40 
97 
56 
16 


116 


104 
116 


112 
55% 
96% 


106 14 


118 
100 13 


Ask. 


92 


121 


140 


89 


IO5I3 

126" 
116 


122 


105 14 
98 


100 
93 


1071s 


115 

125' 


SECURITIES. 


Bid. 


107 
109 


105 

120 

1161a 

1081s 

111 


1031a 
8314 
52 

115 


IO714 
91% 


120 
118«8 


97 14 


751s 


30 


IO9I3 


I2412 


98 
121 


31 


111 


103 


109 
105 


37 


105 

'  55 
117 
105 
100 

'  81 
40 


107  la 


119 


1021a 


58 
18 


11812 

120 

104 

107 

90 

liio 

50 

72% 

60 

65 

■99  ■ 

113 

751a 

45 

80 

81 

116 

127 

113 

10313 

IIOI4 

56 
97 


80 


110 
120 
103 

'107 
105     107 


Northern  Paciflc — (Contlnned)— 
North.  Pac.  &  Mon.— lat,  68.1938 
Cceur  d'Aleni-— l8t,  68,  gold .  1916 
Cceur  d'  Alenc.gen.  1  at,  g.,6.s.l938 
Cent.  Washington— lBt,g.,68.1 938 
Norfolk  &  West.— General,  6s. 1931 

New  River,l8t,  68 1932 

Imp.  &Ext.,  68 1934 

Adiustment  M.,  7s 1924 

Equipment,  5s 1908 

Ogd.  &  Lake  Ch.— Ist  con.  68.  .19201 
Ohio  Ind.  &  West— 1st  pref.  58, 1938 

Reorgan.  rtc.,2d,  5s 1938 

Ohio  &  Miss.- Cons.,  S.F.,  7s.  .1898 

2d  consol.  78 1911  '*120 

Spilngfleld  Div.— Ist  78 1905, •112% 

Cfeneral5s 1932 

Ohio  River  RR.— lat,  58 1936 

General  mort,  gold,  58 1937 

Ohio  So.— Gea.  m.,  g.,  48 1921 

Oregon  &  Calllorula— lat  58.1927 
Pennsylvania  RR.— 
Pitts.C.  &  St.L.- 1st  cp.,  78.1900 
Pitts.  Ft  W.  &  C— l8t  7s.. .1912  •143 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fund,  6s 1 892 

StL.  V.  &T.  H.— l8t,  gu.,  78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  &  Pek.  Ulon— 1st  6s  ..1921 

2d  mortg.,  413S 1921 

Phila.  &  Read.— 3d  pref.  convert 

Pine  Creek  Raiiway—68 1932 

Pitts.  Cleve.  &  Tol.— l8t,  68...  1922 

Pitta.  Junction— lat  6s 1922 1 '  110 

Pitts.  Mc  K.  &  Y.— Iat63 19321  115 

Pitta.  Painsv.  &  F.— lat  58.  ..1916  ' 
Pitts.  Y.  &  Ash.- Conaol.  58. .1927 
Preac't  &  Ariz.  Cent,  lat,  68,g.l916 

2d  income,  6s 1916 

Rich.  &  Danv.— Debenture  68. 1927 

Edulp.  M.  s.  t,  g..  58 1909 

Atl.  4  Char.— lat,  pref.,  78. . )  897 

do.  Income,  6s 1900 

Rome  Wat  &  Og.— Ist  M.,  78.1891 

St  Jos.  &  Gr.  Is.— 2d  inc 1925 

Kan.  C.  &  Omaha— 1st  5s..  1927 
8t  Louis  Alton  &  Terre  Haute— 

2d  mort,  income,  78 1894 

Dividend  bonds 1894 

Bellev.  &  So.  111.— Ist  88...1896 

Bellev.  &  Car.— 1st  68 1923 

Chl.StL.&Pad.— lstgd.g.58 1917 

St  Louis  So.— 1st  gd.  g.  48.1931 

do  2d  income,  53.1931 

Car.  &  Shawt— Ist  g.  48. . .  .1932 

St  Louis  &  Chic— 1st  con.  68 . 1 927 

StL.  &L  M.— Ark.  Br.,lat78.1895 

St.  Loula  &  San  Francisco— 

lat  68,  P.  C.  &  O 1919 

Equipment  7s 1895 

lat,  trust,  gold,  58 1987 

Kan.  City  &  S.— 1st  68,  g...l916 
Ft.  8.  &  V.  B.  Bg.— lat  68 ...  1910 
St  L.  K.  &So.  Wn.— 1st  6s. . .  1916 
Kansas  Mld'd.— Ist  g.  4s. ..1937 
St  Paul  &  Duluth— 1st  58. . .  .1931 

2d  mortgage  5s 1917 

St  Paul  Minn  &  M.— 1st  7s..  1909 

2d  mort.,  6s 1909 

Minneap.  Union — 1st,  6s 1922 

Mont  Cen.— lat,  guar.,  6s..  1937 

East  Minn.,  Ist  div.  lat  5s. 1908 

San  Fran.  &  N.  P.— Ist,  g.,  5s.l919 

Shenandoah  Valley— Inc,  68.1923 

Sodus  Bay  &  80.— Ist  58,  g...l924 

South  Carolina -2d,  Oa 1931 

So.  Pile.  Coast— lat  guar., 4s.  1937 
Texas  Central— Ist  8.  '•.  78.  ..1909 

Ist  mortgage,  7s 1911 

Texas  &New  Orleans- lst,78.1905 

Sabine  Division,  lat  6s 1912 

Tex.  &  Pac,  E.  Div.— Ist  6s.  1905 
Third  Avenue  (N.Y).— lat  58,  193' 

Tol.  A.  A.  &  Cad.— 68 1917 

Tol.  A.  A.  &  Mt  PI.— 6s 1919 

Union  Paciflc— Ist,  68 1896 

lat  68 1897 

Ist  68 1898 

Collateral  Trust  68 1908 

Collateral  Truat  5s 1907 

Collateral  Trust,  4138 1918 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  &  Pac— Ist,  6s...  1905 
Atoh.  J.  Co.  &  W.— 1st,  6s. . .  1905 
U.  P.  Lin.  &  Col.— latg..  Ss.  1918 
Utah  Southern- Gen.,  7s  ..1909 

Exten.,  1st,  7s 1909 

Utah  &  North.- Ist,  7s 1908 

Gold,  5s 1926 

Valley  R'y  Co.  of  O.— Con.  68.1921 

Wabash— Deb.  M.,  series  "A".  1939 

St  L.K.C.&N.—R.E.&RR.  73.1895 

St.Charles  Br'ge- l8t,6s. . .  1 908 

No.  Missouri— 1st,  78 189S 

West.  Va.  C.  &  Pitts.- 1st,  68.1911 

miscellaneous  Bonds 
Am.  Water  W.  Co.— l8t  6s. . . .  1907 

Ist  con.,  gold,  Ss 1907 

Boston  Un.  Gas— Tr.  oer.  58..1939 
Cahaba  Coal  Min.— 1st  g.  78..  1907 
Col.  &  Hock.  Coal  &  I.— 6s,  g..  1917 
Consol'n  Coal— Convert.  6.S...1897 

Equitable  G.  &  F.— 1st  6s 1905 

Hackeu.sack  Water- 1st  58..1926 
Henderson  Bridge— lat  g.  63.1931 

Iron  Steamboat  Co.— 6s 1901 

Northwestern  Telegraph— 7s,  1904 
People's  Gas  &  Coke  >  lat  g.68,1904 

Co.,  Chicago 52d  g.  63,1904 

Philadelphia  Co.— 1st  s.  f.  Ha.  1898 
West  Tel..  Union— 7s-.  1875-1900 


Ask. 
10713 

ioe" 


ll8»a 


101  la 


90 


109 
104 


119-3 


114 

101 

99 

15 


50 


IO5I3 
110 
112 
lOSM 


112 
II3I3 
115 
107  5(1 
9818 


101% 

II3I3 

112 

112 

100 

1061a 


I12I2 
106 
lis 
108 

103 


110 

96 

105 


104 
IIII3 


03  >i 


83  >a 
56 
II5I9 


100 


104 


106 14 

"ss"' 


581s 


86 

iio" 


98 


105 
111% 


116 


lol 
25 

106 
55 


55ie 
55i« 


II314 
106% 


116 


89 


95>s 
95 


107 


109 
110 
9314 


I   99 


118 


*No  price  Friday;  these  are  the  latest  quotations  made  this  week. 


Februaet  23,  1880.] 
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New  fork  City  Bank  Statement  for  the  week  ending  Feb. 
15, 1880,  IB  as  follows.  We  omit  two  ciphers  (00)  in  all  oases. 


Bankh. 
(00<  omitted.) 

Capital. 

Surplut. 

LoafU 

Stecit. 

• 
2,410.0 

iMiaU. 

OtvoMU. 

Bulk  of  ^ew  York... 

2,000,0 

1,888.7 

« 
11,830,0 

650,0 

11.680.0 

Manhattan  Co 

2,060,0 

1,309,1 

10,22.\0 

2,351.0 

823.0 

10,980.0 

Merobanta' 

2,000,0 

««3,» 

7.7•^2,6 

1,50.5,1 

767,8 

8.240.0 
8,271.0 

ICeohanlos' 

2,000,0 

1.773,C 

9,(180.0 

1,935.0 

654,0 

America 

8,000,0 

1,782,(1 

11,391.0 

2,0117,7 

608,9 

11.077,(1 

PhenU 

1,000,0 

551, SI 

4.91,7.0 

683,0 

316,0 

4.3s7,« 

City 

1,000,0 

2,342.P 

10,171,7 

4,110,1 

774,0 

12,129.3 

1,000,0 

2Iil.O 

12,136.1 

268,2 

li>4,4 

„l,8.'-.8,4 

300.0 
600,0 

6,052,9 
130,3 

21,778,7 
3,826,3 

7,33U,1 
688,5 

1,381,5 
672,7 

26,68 1,,0 

Hetobants'  Rxch'ngo 

4,605, 1 

eallatln  Natioual 

1,000,0 

1,372,5 

'•■"■''?•£ 

980,1 

362,3 

4.»(I0.« 

Bntobera'  &  DroverH*. 

300,0 

287,7 

1,(I5B,7 

643.3 

68.3 

2,0(,3.5 

Keobanlcs'  A,  Traders 

200,0 

214,4 

2,752,0 

142.0 

486.0 

3.207.0 

200,0 
600,0 

11 6,7 
561,6 

1,281.4 
2,9r.7.1 

129.4 
487,3 

101,9 
218,0 

1.180,6 

Ijoatber  Manafaot'ra. 

2,507,2 

Beventh  National 

300,0 

80,7 

1,214,6 

296.1 

34,8 

i,:hi.i 

State  of  New  York... 

1,200,0 

477,5 

3,628,1 

318.8 

306,8 

2.806.2 

American  Exchange.. 

6,000,0 

1,631,6 

17,447,0 

3,850,0 

779,0 

16,666.0 

Oommeroe 

6,000,0 

3,281,6 

i8.;oi,i 

2,616,3 

1,722.3 

13,2114.7 

Broadway 

Maniuitlle. 

1,000,0 

1,615,9 

5.716,4 

783,2 

312,0 

4,540,0 

1,000,0 

801,8 

8,201.4 

1,478,2 

908,0 

8.058,7 

Paoiila 

422,7 
1,600,0 

376,2 
889,2 

2,t-85,5 
11,919,5 

381,6 
2.944,0 

280.5 
653.1 

3,1(11,6 

BepnbUo 

13,024.8 

Chatham 

460,0 
200,0 
700,0 

634,0 
260,3 
499.4 

6.859,1 
•i,422.3 
4,652.2 

854,0 
210,7 
672.0 

722,3 
139,6 
438,5 

6,30;<,5 

People*' 

2,9J4,7 

North  Ainerloa. 

4,800,4 

1.000,0 
600,0 
600,0 
600.0 
760,0 

1,293,6 
280,3 
402,3 
195,8 
697.6 

14,320,2 
3,035.0 
2,832,0 
2,63  7,0 
4,027,6 

4,288,7 
804,0 
559,7 
422,8 

1,130,7 

6«8,8 
183,7 
170,7 
294,8 
103,8 

16,047,6 

3,178,0 

Oltlaena' 

2.003,2 

Naaeati 

3,234,0 

Market  A  Falton 

4,602,3 

Bt.  Nicholas 

600,0 
600,0 

206.0 
246,3 

1,942,7 
2.949,0 

241,9 
648,0 

137,6 
345,(1 

1,844,9 

Bboe  A  Leather 

3,582.0 

Corn  Bzchange 

1,000,0 

1,130,8 

6,587,0 

936,6 

106,0 

5,691,6 

OoBtlnentaL 

1,000,0 

277,0 

4.397,2 

67'.i,l 

^'^l-l 

5,(154,2 

300,0 
1,600,0 

364,9 
4,528,7 

2.218,3 
22,960,0 

147,7 
4,290,6 

240,7 
1.684,6 

2,037.0 

Importers'  A  Traders' 

23.526,7 

Park 

2,000,0 
240,0 
250,0 

2,197.0 

99.3 

132,K 

21,768,1 
1.962,4 
l,.t87,6 

4.724.5 
131,3 
273,1 

861,1 
134,1 
128,9 

24,o78,l 

Korth  RlTer , 

2,198,7 

Ea«t  RWer ,.  . 

1,540,4 

Fourth  Natlon»l , 

3,200,0 

1,54.3,1 

^''■¥l-\ 

s-^l^'i 

1,169,4 

17,862,9 

Central  National 

2,000,0 

563,7 

7,6.')8,0 

1,435,0 

788,0 

8,46U,0 

8eco.Hl  NitlOD&l   ,.,,. 

300,0 

256,5 

4,331.0 

1,236,0 

46,0 

5,203,0 

Ninth  Vjtlonal 

760,0 

319,4 

6,540,7 

1,642,0 

360,6 

6.495,1 

Firm  National 

600,0 

6,107,8 

22,179,9 

4,401,3 

1,276.2 

21,877,6 

Third  National 

1,000.0 

307,4 

7,210,1 

1.813,8 

589,5 

8,445,6 

N.  Y.  Nat'l  Bxchange 

aoo,o 

138,4 

1,435.3 

845,6 

105,1 

1,474.2 

Bowery 

250,0 
200,C 

437.2 
289,6 

2,487,0 
2,498/0 

636,0 
750,0 

198,0 
7I,.S 

2.684,0 

New  York  County 

2.822,5 

©emi  an- American,... 

760.0 

231.8 

2.S28.2 

440,6 

151,6 

2,U«6,1 

Chase  NaUonal...,,... 

600,0 

752,9 

10,168,4 

1,91^7 

1,046,0 

11,828,5 

Fifth  ATenoe,....  ,,, 

100,0 
200,0 

737,8 
458,7 

4  382,0 
2,P60,5 

1,0S2,2 
84,0 

19ii,5 
658,6 

4,803,4 

eerman  Exchange... 

3,334.8 

Sermanla 

200,0 
600,0 
300,0 
200,0 
150,0 

394,6 
498,9 
258,9 
296.'( 
275,0 

2,604,0 
4  952,6 
30il,2 
2,904,8 
1  646,2 

171,7 
1,SS6,9 
834.8 
819,0 
376,7 

314,1 
50,5 
208,0 
384,8 
253,3 

2,8o2,l 

United  States 

5,979,6 

lancoln 

3,467,9 

Qarfleld 

3,803,3 

Fifth  National 

1,954,9 

Bank  of  the  Metron.. 

300,0 

612,3 

4398.6 

905,4 

322,8 

6,121,7 

West  Side 

200,0 
600.0 

231,5 
146,8 

2,140,0 

»;si2,o 

393,0 
616,0 

244.0 
640.0 

2,279,0 

Seaboard „, 

4.263.0 

Sixth  National 

Wedtem  National 

3,600.0 

2.t8.0 

10.949.4 

1.853,3 

271,3 

9,272,0 

First  NBtional,B'klyD 

300,0 

718.9 

3,867.0 

1,111,0 

114,0 

4,138,0 

Total 

60.862.7 

57,620,9 

414.211.9 

85,912,3 

29,171,9 

430,348,4 

Capital  dci 
BAIfES.       .SurvliM.     Loam.      Specie.     Lrgals.    Devo»tU.i  ."CrTn  Olearinat, 


H.  York.' 

Ian.  25  ... 
Feb.     1.... 

"       8.... 

"      15  .. 

*'      21.... 

Bostoa.' 

Feb.     1.... 

8... 

"     16.,.. 
_Phlla  • 
Feb.     1  ... 

"       8  ... 

"     15.... 


$  s  c 

118.773.2  400.283.7  89.622,6  31,403,4 
118,483.6  401,272,0  90,056,2  31,609,4 
118,483,6  4 12,437.1 '88.274, 329,481, 5 
IIS.483.8  414,211.8  85,912,3, 29,171, 9 
118,483,6  414.674.0  82.8ll,4'27,723,7 


66.544,9  154,640,5 
85,544.9  155,505,9 
85,544.9  153,193,3 

35,132,3,  64,486,0 
35,132,3  95,323,0 
35.132,3     96,313,0 


8.864,1  6.611,3 
8,770.8  5,083.1 
9,408,31   5.183,8 

26,054,0 
24,913,0 
24,238,0 


$  $  $ 

423,977.4  3,515,0  688.651.6 
429,188,6  3,337,7  762,926,7 
131.599.6'3,373,1  764,146,1 
430,348,4  3,392,3  679.961.4 
427.737,2  3.336,6  686,640,3 


131,501, 
132,349, 
130.703, 

93,463, 
92,525, 
92.653, 


2,587.5 
2.591,8 
2,604.3 

2.128,0 
3,133.0 
2,138,0 


•  We  oinit  ._-,-,_. 

4elpbla,  the  item  ^'  due  to  other  banks. 


94.863,6 
98.768.2 
93,063,6 

89,198,2 
71,714,2 
64.503,6 


two  ciphert  tn  all  these  Hourea.    t  IncludlnM.  for  Boston  and  Pbila. 
Item  ^'  due  to  other  banks." 

Bank  Stock  List — Latest  prices  this  week. 


BANKS. 


America 

Am.  Exch... 
Asbury  Park 

Bowery 

Broadway... 
Bntchs'ifiU,-. 

Central 

Cha.se 

Chatham 

Chemical 

City 

CitiEena' 

Columbia 

Commerce... 
Commercial. . 
Continental . 
Corn  Exch... 
Esst  Rirer.. 
nth  Ward... 

jafth 

Fifth  Ave.... 

First 

First  N.,  8. 1. 
14th  Street 
Fonrth 


Bid.    Ask 


212 
162HI 

2'76  ■ 

290 

IPO 

144 

260 

326 

4300 

470 

180 

200 

206 

106 

135 

240 

165 

160 

200 

1-.200 

2000 

110 

185 


220 
163 
89 
310 
300 


149 


216 
112 
139 


120 
162' 


BANKS. 


Gallatin 

Qarfleld 

German  Am. 
German   Ex. 

Gemiauia 

(Jreeiiwich.. 

Hanover 

Hud  River.. 
Im.  A  Trad's' 

Irving 

Leather  Mfe' 

Lincoln 

MadiHon  Sq.. 
Manhattan... 
Market*  Ful 
Mechanics'.. 
M'chs'A  Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill. 
iNagsaa 


3il0 
400 
120 
260 
270 
145 
340 
160 
660 
190 
260 
200 
100 
187 
210 
216 
230 
220 
180 
1'28 
8 
325 
368 
2.50 
170 


320 
i'25" 


800 
255' 


110 
195 


220 


230 

lb2lj 

130 

10 


BANKS.     I  Bid     Ask. 


175 


New  York... 
N.Y.  County. 
N.Y.NafcEi. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park 

People's 

Pheuix . 

Produce  Ex. 

Republic 

Seaboard  

Second 

teevenih 

ShoedtLeath. 

Sixth 

St  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's, 
United  St'es. 

Western 

West  Side. 


247 
480 
137 
167 
180 
148 
220 
)75 
270 
250 
142 
110 
185 
140 
325 
130 
162 


120 
115 
130 


215 
85 
iOO 


265 

146" 

160 

rjo 


147 

118 


163 


92 
96" 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  .&  Ful.  K -Stk.l  27 
Istmort.,  78.,  1900 114 

Br'dway  fe  7thAT.--St'k..  2',20 

1st  mort,  58, 1904 105 

2dmort ,  58.  1914 104 

B'way  Surface  b'd3...1924  105 


Bonds  guar.,  68.  1905 
Brooklyn  City— Stock 

latmort,  58,  1802 

Istmort.,  7».  19C8 

Central  Crosstown— St'k.. 

Istmort.,  68,  1922 

Cent  Pk.N.&  E.Riv.— Stk. 

Consols.  7s,  1902 

Christ'ph'r&lOth  St.-Stk. 

Bonds,  7c,  1898 

Dry  Dk.E.  B.&  Bat'y— stk 

Isl  mort..  78,  1893 

JB.D  E.B.  *  B._Scrlp  6b.. 
Eighth  A v.-8tock 


95 
165 
lOS 
108 
140 
118 
117 
118 
140 
110 
140 
106 
100 
183 


30 
118 
230 
108 
106 
108 
100 
157 
106 
110 
145 
121 
120 
121 
145 
113 
143 
108 
103 
156 


ElghthAv.— Scrip.6a,1914  108 
42il  &  Gr'nd  St  F'ry-Stk.  165 


Ist  mort,  78,  1893 

;42d  St  Mauh.A  StN.Ave. 

1st  moit,  08,  1910 

I    2d  mort,,  income, 8s 

HonstW.St*  P.F'y— Stk. 

t     1st  mort..  78,  1894 

Ninth  Ave ... 

Second  Ave.— Stock 

1st  mort,  6s,  1910 

Sixth  Ave.— Stock...,  ,  ... 

Istmort,  78,  1£,90 

Third  Ave.— Stock. 

Bonds.  5s,  1937 

Twenty-third  St— Stock. 

Istmort.  78,  1893 


108 
41 
114 
69 
200 
108 
105 
103 
.105 
190 
IPS 
240 

liW 
107 


110 


43 

115^1 

60 


110 
110 
105 
107 
200 
106 
250 


Qnotationg  In  Boston,  Philadelphia  and  Baltimore. 

FoilowitiK  are  O'lotationsof  anlice  Bt<x;kH  and  bonds.     A  full 
liat  is  given  in  the  CnBomcLE  the  third  Saturday  of  each  month. 


BKCCRITIES. 


Bid.     Ask. 


9>« 

24  >« 


114 
■\3T* 


116 
226 


B<)HT4>N. 

RAILROAD  STOCKS. tl 

Atchison  <fe  Topcka *  82>4  .. 

Boston  A  Albany |*219'3i 

Boston  (&  I,owell. ,*174 

BOHt<m  A  Maine, |  ZlOii 

Boston  &  Providence ,*269 

Oallfomla  Southern ,•  ICi 

Central  of  MasHachasetts,     16 

Prefenwl 29»4 

Ohio.  Burl.  *  North'n....  *  82 

Ohio.  4  West  Mich '  

Cleveland  A  Canton 

Preferred. 

Concord 

Oonnecticut  A  Passump.. 

Oonnoctlcat  River 

Gastem 

Preferred 

Pitchburg,  pref 

Flint <£  Pere  Marquette.. 

Preferred 

Kan.  C.  Ft.  Scott  A  Meat. 

K.  C.  Memnh.  A  Blrm 

Lonlsville  Evans.  A  St  L. 

Preferrecl 

Ifalne  Central... 

Manchester  A  Lawrence. 

Mexican  Central 

N.  Y.  A  N.  Eng.  com 

S.  Y.  *  New  Eng.,  pref .. 

STortliem 

Norwich  A  Worcester 

Ogdensb.  A  Lake  Cham. . 

Old  Colony 

Poi*t!aiid  Saco  &  Porta... 

Summit  Branch 

Vermont  A  Mass ... 

Wisconsin  Central 

Preferred 


8BCDRITIB8. 


Bid.     A«k 


Huntington  A  Broad  Top  *  IH 


Preferred. 


ll-a 


18H 
30  4' 


93 
26 
92><i 


47 

"do' 


•  18 

•  46 
♦116 

166 

"Y 

«179 

*"8^ 
133 

•  28 
09  "a 


BONDS. 
Itch.  A  Topeka— Oen.,  4s 

Income,  os 

Burl.  A  Mo.  B.  In  Meu 

Bxempt,  68,..*. 

Non  exempt.  6s 

Plain  4s,  1910 

Clue.  BurlANorth.lst  58. 

2d8s^>-18 1 

ChlcA  west  Mich,  gen.68 
Oonsol.  oT  Vermont— 5s. .  I 
Current  Riv.— Ist, 58,1927, 
Det,  Laus.  A  No.— M.  78. 
Earttern.  Mass.— 68,  new.. 
Freem.Elk.AMV,- l8t,6s 

Unstamped  Ist,  Os I 

K.  C.  Ft.  Scott  A  Mem..68 
K.C.  Memph.  A  Blrm— 68 
Kan.  Cit.  Ht  Jo.AC.  B.— 7»' 
K.  City  Clin.  *  Spr'd.-5s 
Little  R.  <fe  Ft  8m.— 7s... 
Loulsv.Ev.AStL.— 1st,  6s 

2d  mort..  2.6s 

Mar,  H.  *  Ont-1925.  68. 

1923,  68 < 

Mexican  Cen  —4s.,  1911.. 

Istcon.  inc., 38, 193f*....  | 

2d  con.  inc  ,  3s,  1839 , 

N.  Y.  A  N.  Eng.— 1st.  7».l 

Istmort..  68 

2d  mort.,  6s ... 

2d  mort,  scaled,  38 

Ogdens.  4  L.  C— Cons.,  Ss 
Rutland- 1st  6»,  1902.... 

2d,  58, 1898 

WlBcon.  Cent— Ist  M.,  bs 

Income,  6s 

PHILADELPHIA. 

RAILROAD  STOCKS! 
Camden  A  Atlantic,  pref. 

Catnwissa  lat  prof 

East  Penn«ylvania 

Ehnira  &  WilUamsport.. 
Preferred 


83S 
641. 


107 


■  98 
90 

■  93 

100  >t 
103 


122 
100 

ibo' 

99>i 
109 
75 

ioi" 

'  70 
36't 
21  >a 

126 

118 


104 
101 

ibo  " 

'  97 


35H 

"si" 


187 


133 


180 


132 


80  Hi 


123  *« 


123 

iboi. 


127 

llT-j 
108 


10234 

113 


LclilKh  Valli^y 

Llttlo  Schuylkill r 

Uinehill  A  M.  Haven 

Nemiuehoning  Valley 

Northern  Ct;ntral 

North   PennHylvani*..... 

Pennsylvania 

Phil,  A  Erie 

Snnbnry  A  Lewlston 

United  Co's  of  N.J 

Weet  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BO.VDS. 
Allcgh.  Val.-7  3.108,'B6. 

Inc.  78,  end.  coup.,*94.. 
Belved.  Dela.— Cona.  4s,, 

Bells  Gap— 1st  M.,  7s 

Catawlssa— M.  7a,  1900... 
Clcllril«^ld  A  Jeff.— 1st,  68. 

Connecting — 88 

Dcl.&Iid,B,-lMt,78,  1906. 
Baston  A  Amboy.— M.  fta. 
EIraIra  A  Wllm.-lst,  66.. 
Harris.  P.  M't  J.&L.— 4». 
Hnnl'nA  B.  T.— lat,7».. 

2d  mortg..  7s 

Consol.  M.,  As 

Leh.  v.— 1st  6s,C.A  B..'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.  A  R..  1923.. 


4S 


M«« 


•  64H 

•  29 
SS 

'281 


'111 

36 

101 

iioW 

■118 


l»0>i 

lie 


104 

\6i' 

in-a 
140>« 
187  >» 


70 


70 


eo 

44 


87 


110 


141 


North  Peun.— IstM..  7a.,'117>i... 


Genera)  mort.  7s,  1908.    

N.Y.PhU.ANort-l*t,ea   

Income,  6s |  

Penn.— Gen.Os,  conp.1910     

Cons.  68,  coup.,  1906  ...'  121 
Cons.,  6s,  coup.,  1919...'  114*« 
4>2S,  Trust  Loan '  

Perkiomen— Ist  so.  58.  '18  "lOa 
2d  series  58,  1918 

Pa.  A  N.Y.Can.-e»,cp.'10     64 

Phila.  A  Eri6-Gen.S8 '  US'* 

General  mortg. 48 '  102S 

Philadel.  A  Read.— Ist,  6s   120 


58 '6 


2d.  7s.  CAR..  1893.. 

Cons..  7s.  coup..  1911... 

Cons..  68.  g..  I.R.C.1911 

Imp.,  88,  g.,  conp.,  1897. 

Cons.  5s.,  1st  ser.,  1922. 

Deferred  incomes,  coup 
PhU.W.  A  Bait— Tr.  c.  48 
Pitts.  Cln.  A  St.  L.— 7s,cp. 
Schuyl.  R.  E.  8.— let,  08.. 
Steuben.  A  Ind.lstm.  5s, 
United  N.  J.— G.  4s,  1923 
"Warren  A  Frank.— Ist,  7s 
WestCheat'r— Con.7s,'91 
West  Jersey— let  M..  78.. 
W.  Jersey  A  Atl.— Ist,  68 
West  Penn.— 6s,  1893  .... 

Pittsburg  Br..  6s 

BALTIMORE. 
RAILROAD  STOCKS t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland 

RAILROAD    BONDS. 
Atlanta  A  Char.— 1st,  78. 

Income,  8s 

Ball.  A  Ohio-48. 1936... 
Cape  Fear  A  TaQ.--l9t.68 

Cent.  Ohio— 88, 1890 

Char.  Col.  A  Aug.- Ist,  76 
Cln.  Wash.  A  Bait— Ists. 

2d,  68 

3d.  a» 

1st  Inc.,  59,  1931 

Seab'dARo'n'ke— 6s,  1926 
West  Md.,  3d  guar.,  68.. 
WU.  CoL  A  Aug.,6s,1910. 


111>4 
13l>ti 
120 
104 
101 H 

10 
1020, 
116 

ibs" 


110l« 

106  4 
124 

107  "j 

ill' 


89  ii 
125 
113 

48 


13 
120  >« 


102 
109  Is 
100 


131 
18S 


107% 


67 


123  <■ 

ioiii 

13 

103 

lie's 

104 


las 

108 


100 


lis 

50 


14 

120% 


100 
lOS 


109% 


110 
120 
116 


t  Per  share.  *  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Secnrities — Brokers'  Quotations. 

GAS  COMPANIES.       |  Bid.  |  Ask.  |      GAS  COMPANIES.       ,  Bid.  |  A8» 


Brooklyn  Gse- Light 

Citizens'  Gas-Llght 

108 
88 

110 
70 

People's  (Brooklyni 

Williamsburg 

80 
121 
lOS 

95 

83 
133 

Bonds,  58 .... 

100     103 

Bonds,  6s 

Metropolitan  (Brooklyn) . . 

113 

Consolidated  Gas 

97 

116 
109 
100 
118 
100 

120 

ib2" 
ib2" 

124 
100 
119>a 
108 

^^ 

Mutual  (N.  Y.) 

Bond.**,  6a 

lOS 

Bonds,  68 

123 

Nassau  (Brooklyn) 

113 

Scrip 

New  York  Stock  Exchange— Unlisted  Securities. 


BBCUBITIKS. 


Am.  Bank  Note  Co 

Am.  Pig  Iron  Stor'ge  war, 

Atch.Top.  A  S.Fe- new  4s. 

do.       do.      incomes 

do.      do.     4  p.  c.  scrip. 

do.       do.       Income. , 

Am.  Cattle  Trust 

AtL  A  Char.  Air  Line 

Ist  78,  1907 

Brooklyn  Slev'd— atook.. 

Brunswick  Co 

Os.lifomla  Paoiflc 

let  mort.  4^8 

Ch.A  Atl.— Benetlc.tr.reo. 

Cln>:lrnati  A  Sprlngf 

Cometock  Tunnel 

1st  income  48 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

Dfc  tillers'  A  Catile  P.  Tr. 
Dal.  8.  Shore  A  At—  Stk. 

Pref 

Georgia  Pao.— Stock 

I8t8e : 

Consol.  58 

Income  58 

at.  Northern  Pref 

IlL  Coal  A  Coke, 

Kanawha  A  Ohio. 

let  pref 


Bid.  Ask. 


SECURITIES. 


42 


83  Hi 

6i-<g 

83i« 

54=, 

10 

90 

120 
36 

•31 
8 

"6>4 
1 
17c. 
81 
46 
161a 

6 
16 
13 

112=4 
81"8 

28=4 

71'l! 

29as 


44 

)9 

83^ 

64  »8 

83=4 

66 

16 


'l9c' 
34  ! 
47  V 
17  "i 


82 
293< 
71 'i 
30 

2 

6 


Kanawha  A  Ohio— let  68. 

A.oeiy  Aiotor 

Lehigh  A  Wilkea  Coal... 
Little  R.  A  Mem.  Ist  5s 
L.N.  A.AC— C.  A  I.D[V.,68 
Loaisv.  St.  Louis  A  Tex.. 
MeophisA  Cha'st.  consols 
Mex.  Nat.Construct'nCO. 

Michigan  A  Ohio 

Mt  Des.&  East  8h.  Ld.Co. 

Newb.  Dutch.AConn 

N.  J.  Southern 

N.  O.  Pac.  Land  Grant.. 
Newp.  N.  A  Miss.  Val... 

N.Y.  Vr.B.A  Buff 

N.  Y.  A  Green'd  Lake,  lat 
2d  mort. . 


N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  Dlv. 

Missouri  Ulvisiou 

North  Riv.Oona.  Oo.sorlp. 
O.l.AW.— Ist  accintcert 

2d  ace.  int.  cert.  ...... 

Ocean  SS.  Co.— 1st,  gaar. 
Pensaoola  A  Atiantiti. .. 
Postal  Telegraph-Cable 

St.  Louis  A  Chicago 

St.  PaaiE,AGr.Tr.,l8t6B 
Toledo  Peoria  A  West... 
West.  N.  Car.— Coii.88 


•76 


Aak. 


75 

78 

2  Hi 

4% 

24 

26 

74 

77 

32 

33 

114 

120 

20 

23 

1-3S 


30 

e>« 

60 


62^ 
26 
101 
4.S 

30 

103  >a 

16     I 


3S 
18 


S3 


6S 
29 
103 
S« 

33 

ibis" 

1S% 


•  Indicates  actual  aales. 
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THE   CHRONICLE. 


fVou  L, 


%nvitstmtnt 
^ailr0ad  %nidlxQzncz, 

79i0  Investors'  Supplement,  a  pamphlet  of  150  pages, 
otmtains-extenied  tables  of  the  Wwnded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to 
all  regular  subscribers  of  the  Chkosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Cecbokicle  at  50  cents  each, 
und  to  others  at  f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latent  £amitig»  Snorted. 


Week  or  Mo  1889-90. 


■•fr- 

Alleelicny  Val. 
Auuintoii  &  AU 
Auuistou  *  Ciu. 
Atoll.  T.&?.l'e 

Half  owned  . 

Total  iiys;i'iii 
Atlanta  &  Char. 
Atlanta*  W.Pt. I 
Atl.  A- Danville. 
Atlantic  .v  Pac. 
B.&O.EastLinoa 

Western  Liues 

Tofal 

Bal.&O.Soutliw. 
Bait.  >v  PoioUivc' 
Beec-li  CrceU  ...' 
Blr.Solma&N.O. 
Bafl.Kocb.A  fin 
Burl.  &  Nortliw. 
Burl.  &  Westoiu 
Camdeu  &  Atl. 
Cana^lian  Pacific 
Cp.F'r&Yad.Val 
Cent.  Br.  U.P.. 
Cen.KH.<kB«.Co 
Central  of  M..1.. 
Central  Pa«itio.. 
Centxalof  B.C.. 
Centr'l  Vermont 
Cliarlest'n  it  s^av 
Chat.K'nie&Col. 
Cheruw.  &  Dan. 
•JChes.  &  Ohio  . . 
Ches.  O.  &B.  \V. 

Cheshire 

Cues.  &  I^enolr . 
Chic.  &  Atlantic. 
Chic,  Burl.  &  No 
Chic.  Burl.  &  Q. 

lines  oontrTci 
Chic.&  East. 111. 
Chic.  Mil. ifeSt.l'. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  Riv 
Chic.Pco.&8t.I.. 
Chic.St.P.&K.O. 
Chic.St.P.M.&O. 
Chic.  &\V..MicU. 
Cin.  Ga.  &  Ports. 
Cin.  Jack.  &  Moa.- 
Clu.N.  O.  &T.  P. 

Ala.Gt.South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  Sh.  &  P. 

Erlauffcr  Syst. 
Cinn.Nortliw'u. 
CiD.  Sel.  &  Mod. 
Cln.Wab..%MicU. 
CIev.Akron*Col 
Clev.  &  Canton..' 
CI.Cin.Ch.A.s.L.I 
Clev.  &  Marietta 
Color.  Midland.. 
Col.  &  Cin.  Mid.. 
Col.  Hook.V.ik  T. 
Colusa  &  Lake. . 
Coving.ifcMac'n.l 
Day.Ft.W.&Ch..! 
Deny.  &  Rio  Gr. 
Deu.Loadv.&G. 
I>eu.Tox.&F.W. 
©et.BayC&Alp' 
Det.I.ans'g&No 
DuluthH.S.&Atl 
UTenn.Va.&Ga. 
Ellz.Lox.&B.S... 
Evaus.&lud'plls 
Evansv.  &  T.  U. 

Mtchburg [ 

Flint.  <feP;Marq.! 
Flor.  Cent.&P.  i 
Ft.Mad.&N'w'n 
Ft.W.Cin.  &L.. 
Ga.RR.  &l!.Co.; 
Geo.  So.  &Fla.. 
Or.  Rap.  41  nd.. 

Cln,R.&Ft.  W. 

Other  lines ... 
Brand  Trunk. .. 

Ohio  AOr.Tr. 

Det.Gr,U.itM. 


DccernVr 
.lanuary.. 
January. . 
IstwkFeb 
Istwk  i'el) 
l,t  wk  Fob 
Kovember. 
Jauuar>... 
Janiwry. .. 
2d  wk I'eb. 
January... 
January. . . 
January... 
•M  wk  Fob. 
Deceuib'r. 
Decfiub'r . 
January... 
'2d  wk  F'eb. 
January... 
January... 
Deeenib'r . 
2a  wk  Feb. 
Jaiuiary. . 
Decemb'r . 
Deoemb'r  . 
Deceinb'r . 
November, 
November 
Wk  Feb.  1 
Decrmb'r 
.lanuary... 
Noveuiber. 
2d  wkFeb. 
iJanuary. .. 
Septemb'r. 
November. 
2d  wk  Feb. 
Dccemb'r . 
Decemb'r . 
Docemb' 
2a  wkFcb. 
2d  wk  Feb. 
Decemb'r. 
January.. - 
Decemb'r . 
l8tw>  Feb 
Decemb'r . 
2d  WkFeb. 
January... 
2d  wk  Fob. 
IstwkFeb 
1st  wk  F'eb 
1st  wk  Feb 
IstwkFeb 
IstwkFeb 
IstwkFeb 
January... 
•January... 
'.lauuarv. . . 

ist  wk  Feb 
►ccemb'r . 
2d  wk  Fob. 
January... 
2d  wk  Feb. 
2d  wk  Feb. 
J>ecemU'r . 
January... 
January. . . 
January... 
2d  WkFeb. 
Decemb'r 
4th  wk  Jan 
2dwkF'ib, 
2  J  wk  Feb. 
2d  wk  F'eb. 
Ist  wk  Feb 
Decemb'r 
2d  wk  F'eb. 
2d  wk  Feb. 
Decemb'r . 
2d  wk  Feb. 
Ist  wk  Feb 
.lanuarv 
November. 
Uocciiio'r . 
i.Tnuuary  ,. 
!2d  wk  P^'h. 
2d  wk  Feb, 
2d  wk  Feb. 
Wk  Feb.  8 
Wk  Feb.  8 
A"k  Fib.  8 


1888-9. 


* 

200,497 

^,'205 

12.2112 

50(i,(>38 

32,150 

538.788 

140.839 

50,055 

37,001  > 

63,413 

l,480,(i80 

4  1 0,057 

l,890,7o7 

43.250 

133,480 

78,307 

2,200 

35.040 

4.215 

4,471 

37,788 

218,000 

39.7t)2 

101,704 

878,492 

1,111,607 

1,278,395 

10,598 

78,689 

57,828 

32,500 

7,770 

140,377 

174,206 

56,400 

6,965 

70,858 

149,346 

2,482,093 

717,685 

56,111 

438,500 

2,182,964 

5,808 

32,04^ 

71,060 

583,539 

24,086 

3,702 

10,192 

75,465 

34,276 

20,936 

12,346 

11,542 

154,565 

2,256 

7,548 

37,564 

14,606 

41,933 

224,t;06 

19,033 

32.180 

6,225 

184,990 

1,241 

13,369 

39,540 

132,000 

96,9;»1 

62,878 

12,613 

17.59  i 

29,990 

13 1 ,2 16 

62,933 

4,577 

18,738 

494,974 

62,451 

30.588 

1,745, 

26,198 

158,080, 

51,902 

45,4031 

7,342 

3,216 

335,873 

6S,0o0 

18,2921 


Jan.  1  to  Latest  Daie. 


1889-90.       1888-9. 


183,545 
8.243: 
8.106 

390,897 
27,511 

418.408 

119,322 
48,266 
21.500 
55,018 

,234,234 

372,084 

,606,:il 
40,272 

113,224 

85.115 

1,835 

36,872 

4,862 

3,449 

.35,398 

207,000 
34,786 
77,972 

750,366 

977,211 

,381,562 

8,915 

70,085 

56,994 

16,012 

8,064 

106,414 

170.326 

58,074 

7,046 

40,516 

183,399 

,167,674 

606,374 
57,537 

405,862 

,940,627' 

7.872 

26,156 

47,183 

437,576 
24.38' 
3,976 
12,168 
72,115 
32,119 
22,970 
12,549 
11,229 

150,982 
1,110 
11,867 
36,475 
10,869 
32,201 

212,473 

19,740 

28.369 

6,573 

220,503 

1,507 

8,236 

36,932 

126,000 
70,727 
50,444 
10,008 
16,963 
21,397 

121,352 

89,532 

5,429 

17,245 

473,518 

44,1'60 

28,117 

2,115 

21,683 

156,349 

14.5-20 

41,781 

9,637 

3,481 

307.024 
60,201 
15,281 


2,369, 

8, 

12, 

2,644, 

137, 

2,781, 

1,366, 

5o; 

37; 

316 

1,480 

410 

1,890 

285 

1,638 

800 

2 

184 

4 

4 

737 

1,394 

39 

854 

8,058 

13,497 

14,486 

94, 

379; 

606. 

32, 

78 

866 

174 

475, 

67, 

344, 

1,971, 

26,778, 

7,289 

329, 

2,673, 

26,185, 

5, 

376, 

405, 

6,422, 

142, 

3, 

62, 

434, 

211, 

125, 

80, 

78, 

930, 

2, 

7, 

37, 

75, 

448, 

1,390, 

19, 

201, 

41, 

2,509, 

1, 

13, 

39, 

855, 

1,008, 

247, 

65, 

109, 

178, 

716, 

815, 

27, 

107, 

5,933, 

345, 

151, 

1, 

283, 

1,616, 

51. 

238, 

43, 

19, 

1,983, 

423, 

108, 


986 
205 
232 
133 

614 
,746 
418 
,855 
,000 
,757 
680 
057 
,737 
,061 
,733 
,141 
,200 
,368 
,215 
,471 
,144 
000 
762 
,960 
741 
,394 
,944 
,754 
693 
911 
,500 
190 
,489 
,206 
,547 
,238 
,430 
,158 
,313 
305 
.985 
,500 
,280 
.808 
,166 
,756 
,644 
,309 
,702 
,028 
,156 
,6J9 
,655 
,664 
,034 
,15S 
,256 
,548 
,564 
543 
612 
,120 

Ota 

2s8 
038 
318 
•241 
369 
540 
300 
235 
304 
106 
099 
073 
025 
,830 
862 
269 
,802 
562 
,744 
,745 
,701 
,91-2 
,002 
.556 
967 
507 
,640 
177 
140 


$ 

2,098,965 

8,213 

8,106 

2,123,854 

173,484 

2,297,337 

1,196,019 

48,266 

21,500 

381,787 

1,234,234 

372,084 

1,606,318 

260,449 

1,539.124 

913,334 

1,835 

257,131 

4,862 

3,449 

696,128 

1,296,938 

34,786 

903,324 

7,392,905 

13,177,472 

14,56,'i,915 

94,338 

337,440 

560,133 

16,012 

74.474 

655,829 

170,326 

438,470 

71,915 

250,683 

£,026,319 

23,789.168 

5,953,597 

326,308 

2,458,283 

25,832.974 

7.872 

312,168 

239,141 

6,416,320 

138.548 

3,976 

64,445 

391,493 

192.918 

123,778 

69,402 

64,853 

812,444 

1,410 

11,867 

36,475 

62,063 

379,184 

1,288,481 

l',74(i 

168,731 

40.496 

2,893,970 

1,507 

8,236 

36,932 

821,592 

1,065,387 

190,537 

59,521 

103,868 

140,459 

613,377 

1,008,690 

31,434 

99,801 

5,574,804 

286.132 

137,859 

2,115 

246,920 

1,538,006 

14,520 

242,009 

50.096 

20,706 

1.870,202 

346,452 

101,428 


Kg  ADS. 

Latttt  Eamingt  SgporteO. 

Jan.  1  to  Latest  Satt. 

Week  or  sr 

1889-90. 

1888-9. 

1889-90. 

1888r9. 

GuU  &  Cliloago. 

January. . . 
November. 

3,273 

8 
4,243 

3,273 

4,243 

Housatonic... 

107,563 

89.660 

1,153,063 

1,040.387 

Humesl'n&Bhen 

January, . . 

13.000 

10,829 

13,000 

10,829 

tU.Cen.<Ill.&So. 

January... 

1,180,683 

1,127,146 

1,180.683 

1,127,146 

Cedar  F.&Mln. 

January. . . 

5,242 

6,852 

5,242 

6,852 

Dub.  itSio'xC. 

January. . . 

143.281 

120,850 

143.281 

120,856 

Iowa  lines 

January... 

148,523 

127,708 

148.523 

127.70» 

Total  all.... 

January... 

1,329,206 

1.254,854 

1,329,'206 

1,234.884 

Ind.Dcc.&Woat. 

January... 

30,256 

34,579 

30,2.^6 

34.37* 

Interoc'nic  (Mx) 

Decemb'r . 

125.280 

74,625 

Iowa  Central... 

•2d  wk  Feb. 

35,580 

38,601 

183',978 

177,743 

Iron  Railway... 

Januarj'... 

3,014 

4,436 

3,014 

4,436 

J'k'uv.T.&K.Wc 

November. 

56,352 

37,608 

469.945 

387,5'24 

Kanawha&Ohio 

2d  wk  Feb. 

5,253 

4,402 

32,'272 

30,303 

Kan.C.  CI.&Sji 

IstwkFeb 

4,839 

4,772 

26.829 

'23,658 

K.C.F.8.  &  Mem. 

1st  wk  Feb 

87,763 

91,422 

472,067 

448,670 

K.C.Mem.  &  Bii . 

1st  wk  F'eb 

28,259 

24,648 

147,029 

115,124 

K.C.Wy.  &N.\V 
Kentucky  Cent. 

January... 

51,300 

26,430 

51,300 

26,430 

January... 

71,442 

68,848 

71,442 

68.84S 

Keokuk  &  West. 

2d  wk  Feb. 

6.478 

6,391 

43,524 

39,341 

Ktugst'n  &  Pern. 

IstwkFeb 

2,647 

2,278 

11,822 

12,092 

Knoxv.  &  Ohio. 

November. 

53,163 

48,780 

531,083 

459,687 

L.  Erie  All.  &  So 

January... 

4,500 

5,345 

4,500 

5,345 

L.  Erie  &  West.. 

2d  wk  Feb. 

47,054 

53,613 

312,452 

287,818 

LehlRh*  Hud.. 

January. . . 

23,342 

17,872 

23,342 

17,872 

L.  Rock  &Mem. 

iHt  wk  Fob 

13.154 

13,587 

71.0;>2 

76,856 

Long  Island .... 
La.  &  Mo.  River. 

.lanuary... 

203,595 

187,748 

203.595 

187,748 

November. 

42,629 

37.530 

423,577 

418,393 

Louis.Fv.&St.l,. 

1st  wk  Feb 

19,113 

21,237 

95.947 

108,923 

Louisv.&Nasbv. 

2d  wk  Feb. 

378,425 

331,465 

2.311,540 

2,060,812 

LoHls.N.A&Ch. 

2d  wk  Feb. 

38,139 

37,991 

232.957 

228,638 

Louisv.N.O.  ttT. 

2d  wk  Feb. 

65.430 

55,011 

492,714 

357,761 

Lou.St.L.&Tex. 

January... 

31,470 

31,470 

Louisv.  Soufh'n, 

January. . . 

32,960 

32,527 

32,960 

32,527 

Memphis  &.  CUas 

1st  wk  Fob 

43,703 

47.982 

215,895 

210.502 

Mexican  Cent... 

2d  wk  Fob. 

136,663 

108.580 

831,628 

694,366 

Mox.  National  . 

2d  wk  Feb. 

63,042 

79.301 

462.877 

430,142 

Mexican  R'way 

Wk  Jan.'25 

88,473 

76,608 

275,146 

308,334 

.Mil.L.8b.&Wesi 

2d  wk  Feb. 

57,122 

47,809 

324,255 

201.664 

Milwaukee  &No 

2d  wk  Fob. 

24,900 

20,820 

145.400 

120,02T 

Mineral  KanRC.. 

January... 

8,120 

8..515 

8,120 

8,515 

Minneap.  &8t.L. 

January. . . 

113,192 

83.390 

113,192 

83,390 

M.St.P.  &  8.S.M. 

January. . . 

201,351 

93,075 

201,351 

93,075 

Mo.  Kan.  &  Tex. 

January... 

639,764 

470,842 

639,764 

470,842 

Mobile  &  Ohio.. 

January... 

292,046 

284,202 

292.046 

284,202 

Montana  Union. 

Decemb'r. 

68,366 

57,204 

766.161 

775.155 

Monterey&M.G 

1st  wk  Feb 

11,686 

35,386 

Nash.Ch.&St.l., 

January... 

308,586 

293,080 

308,581. 

293.08a 

New  Brunswick. 

Decemb'r . 

72,255 

63,870 

933.788 

869.166 

N.  Jersey  &N.Y. 

Decemb'r. 

19,502 

18,001 

244,319 

242,003 

New  Orl.  &  Gull 

January... 

14,686 

15,459 

14.686 

15,459 

N.  Y.  C.  &  H.  R. 

January  .. 

2,923,406 

2,710,1.'50 

2,923,406 

2,710,150 

N.  W  L.  E.  &  W . 

Decemb'r . 

2,187,861 

2,141,803 

27,512.023 

27,009,353 

N.  Y.  Pa.  &  Ohio 

Decemb'r . 

591,544 

533,271 

6,653,816 

6,227,531 

N.  Y.&N.Eng.. 
N.  Y.&North'u. 

Decemb'r. 

473,266 

429,870 

5,650,504 

5,340,065 

January... 

42,602 

42,910 

42,602 

42,910 

N.Y.Ont.  &W.. 

2d  wk  Feb. 

31,403 

26,554 

183,116 

154,943 

N.Y.  8usq.  &  W.. 

Decemb'r. 

124,'236 

123,694 

1.402.466 

1,415,902; 

Norfolk  ct  West. 

2d  wk  F'eb. 

113.205 

99,430 

714,680 

570,673 

N'theast'n  (8.  C.) 

November. 

59,490 

50,951 

533,558 

556,980 

North'u  Central. 

Decemb'r . 

500,'226 

499,53j^ 

6,0i>9,957 

6,'203,395 

Northern  Pacitic 

2d  wk  F'eb. 

281,439 

264,069 

1,090,834 

1,715,206 

Ogd.  &  Lake  Ch 

Wk  Feb.  1 

12,066 

10,506 

62,311 

47,857 

Ohiolud.  &  W.. 

Oecemb'r . 

129,888 

118,656 

1,431,167 

1,489,978 

Oblo&  Miss 

2d  wk  Feb. 

74,436 

87,635 

470,120 

486,429 

OlUo&Northw.. 

January... 

15,687 

13,799 

15,687 

13,799 

Col.  &  Maysv. 

January... 

613 

720 

613 

55,052 

OliioKiver 

2d  wk  F'eb. 

10,726 

8,480 

66,197 

Ohio  Southern . . 

January... 

44,966 

46,126 

44,966 

46,126 

ObioVal.  of  Ky. 

2d  wk  Feb. 

3,738 

2,33i.i 

22,191 

13,192 

Omaha  &8t.L.. 

Decemb'r 

59,323 

43.373 

J24,889 

427.710 

Oregon  Imp.  Co. 

Decemb'r . 

310,541 

335,582 

4,336,618 

4,856,051 

Oreg.  R.  &  N.  Co. 

Decemb'r. 

470,038 

525,331 

6,104,602 

6,379,797 

Ore.8.L.&Ut.N. 

Decemb'r. 

553,406 

574,672 

0,512,315 

5,770,541 

Oregonian 

Decemb'r . 

7,402 

4,314 

72,946 

70,313 

Pennsylvania  .. 

Decemb'r . 

5,495,264 

4,808,082 

61,514,145 

58,172,078 

PeonaDcc.&Jiy. 

2d  wk  Feb. 

14,446 

17,848 

84.291 

91.049 

Petersburg 

Decemb'r . 

38,431 

34,293 

467,556 

413,506 

Phila.  &  Erie... 

Decemb'r . 

366.820 

257,164 

4,689,136 

4,373,041 

Phila.&  Read's. 

Decemb'r. 

1,654,942 

1,400.512 

20,675,252 

20,500,19a 

Pitlsb.  &  West'n 

Decemb'r . 

117,457 

115,701 

1,403,645 
490,796 

l,-.;80,653 

Pitts.Clev.&T. 

Decemb'r . 

38.001 

40,308 

479,148 

Pitts.Pain.&F. 

Decemb'r . 

21,613 

21,682 

285,115 

270,652 

Total  system 

2d  wk  Feb. 

37,115 

33.226 

2o4.757 

•236,051 

Pt.Rojal&Aug. 

Decemb'r. 

26,815 

25,205 

315  757 

317,608 

Pt.Roy.&  W.Car. 

Decemb'r . 

39,520 

41,169 

364,788 

335,576 

Pre8.A.Ariz.Cen. 

Decemb'r. 

11,400 

11,714 

128,508 

125,727 

QuincyO.&K.O. 

January... 

18,026 

20,133 

18,026 

20,133 

Rich.i&Danville 

January. . . 

492,129 

407.938 

492,129 

407.938 

Vir.  Midland.. 

Januiirv. . . 

168,256 

144,362 

168,256 

144,362. 

Char.  CoL&Au.!  Jan  uar.v..- 

85,060 

83,566 

85,060 

83,566 

Col.  &Greeuv.'January... 

88,868 

68,967 

88,868 

68,967 

West.  No.  Car. (January... 

78,614 

72,467 

78.644 

72,467 

Georgia  Pac  . .  1  January. . . 

194,875 

120,730 

194,875 

126.730 

Wasb.O.At  W.. IJanuary... 

8,748 

6,871 

8,748 

6,871 

Ashv.  &  Spait. 

January... 

10,732 

9,317 

10,732 

9.317 

Total  Sys'm. 

2d  wk  Feb. 

272,425 

265,125 

1,692,338 

1,440,617 

Rich.  &  Petersb. 

Decemb'r . 

25,178 

22.901 

295,-293 

266,516 

Rio  Gr.  West. 

January. . . 

107,375 

113.025 

107.373 

113,025 

Rome  &  Decatur 

January. . . 

8,900 

4,000 

8,900 

4,0u0 

Rome  W.  &  Ogd. 

Deceinb'r . 

301,011 

267,368 

3,586,166 

3,358,103 

8t.Jos.  &G.  Isl. 

j.st  wkFcb 

35,142 

21,506 

171,193 

112,382 

St.L.A.&T.H.BV 

IstwkFeb 

20,041 

18,120 

1  l5,034 

96,723 

St.  L.  Ark.  &  Tex. 

2(1  wk  Feb. 

76,756 

62,755 

502,057 

382,573 

St.L.DesM.&N. 

January. . . 

5,273 

4,531 

5,273 

4,531 

St  L.&  San  Fran. 

2d  WkFeb, 

113,860 

103,446 

668.918 

623,526 

St.Panl&Dul'tli 

January. . . 

88,829 

60,119 

88,829 

60.119 

9t  P.Min.&  Man. 

January... 

509,377 

391,117 

509.377 

391,117 

East,  of  Minn. 

January... 

41,659 

15,947 

41,659 

15,947 

MoutanaCeut 

January  .. 

74,522 

44,053 

74,522 

44,053 

S.Ant.&Ar.Pass. 

Ist  wk  Feb 

34,400 

22,411 

164.362 

102,110 

S.Fran.&N.Pac. 

4th  wk  Jan 

10,614 

15,601 

35.480 

43,418 

Sav.  Am.  (V  Mou. 

January... 

22,447 

15,072 

22,447 

15,072 

Seattle  L.  8.  &E. 

2d  wk  Feb. 

6.750 

3,344 

32,959 

25.938 

Scioto  Valley... 

January... 

50,088 

50,801 

50,088 

50,801 

Shenandoah  Val 

J  auuary . . . 

91,000 

52,000 

91,000 

52,000 

South  Carolina 

January... 

137,000 

134,588 

137,000 

134,588 

80.  PaciUo  Co.— 

Gal.llar.&S.A. 

Decemb'r . 

331,061 

344.922 

3,937,291 

3,804676 

Louia'a  West.. 

Decemb'r . 

107,977 

83,167 

1,101,569 

966.495 

Morgan's  L&T. 

Decemb'r . 

654,447 

581,420 

5,452.017 

5.226,103 

N.Y.T.&Mex. 

Decemb'r . 

22,333 

15,839 

192.708 

146.527 

Tex.  &  N.  Orl. 

Decemb'r . 

180,8^29 

126,308 

1,747,805 

1,.438,577 

Atlantic  sys'm 

Decemb'r . 

1,296,647 

1.151.656 

12,431,390 

11,58-2,375 

Pacific  system 

Decemb'r. 

2,406,'237 

2,826,038 

33,928,186 

33,117,241 

Total  of  all.. 

Decemb'r . 

3,702.881 

3,977,691 

46,339,875 

46,699,615 

Februaby  23,  ISfiO.J 
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BOADS. 


flo.  Pao.  RR.— 

Ho.Dlv.  (Ciil.) 
So.  Dlv.  (Cfil.) 
Arlaona  Dlv.. 
Kew  Mex.  Dlv. 

Spar.  Uu.  &  Col. 

Btuten  1.  Hap.  T. 

Bunnult  nniiich. 
Lykens  Valley 

Tonu.  Miaiaiul.. 

Texas  &  Pacilic. 

Tol.A  AAV  M. 

Tol.  Col.  &CIn.. 

Tol.&ObioCcnt. 

ToI.&O.Con.iix. 

Tol.  I>.  &  West.. 

Tol.St.  I,.  &K.C. 

Union  Paclfto... 
Total  systomt.. 

Valley  or  Ohio.. 

Vermont  Valley 

Wahasli 

Western  of  Ala. 

West..\.Y.  &Pa. 

West  Jersey 

W.V.Cen.&Pitffl., 

Wheeling  &L.E. 

Wll.  Col.  &  Auk. 

Wisconsin  CVut.! 

WrlRhtsv.&Ten. 


Lalett  Earnings  Reported. 


WeekorMo  1880-90. 


November. 
November. 
November. 
November. 
November. 
.Taimary... 
.Taimary. .. 
.Taimary. .. 
January... 
2a  wk  Feb. 
2(1  wk  Feb. 
2d  wk  Feb. 
3d  wk  Feb. 
January. . . 
1  St  wk  Feb 
2(1  wk  Feb. 
DeceinVr . 
Decenib'r. 
November, 
Dccerab'r . 
2(1  wk  Feb. 
January. . . 
2d  wk  Feb. 
Dcccmb'r . 
January. . . 
2d  wk  Feb. 
November. 
2d  wk  Fob. 
Dcceiub'r . 


170,308 

45)1,724 

177,280 

82,483 

1B,035 

51,610 

62,632 

55,60(t 

17,0!t7 

128,066 

19.246 

5,414 

23,661 

8,270 

17.360 

30,175 

2,784,708 

3,554,3643 

52,300 

14,074 

268,320 

61,530 

60,400 

102,099 

69,377 

20,012 

92,783 

77.203 

7.368 


1888-9. 


$ 

185,001 

521,132 

104,630 

78,584 

11,276 

49,942 

119,560 

88,200 

11.964 

114,833 

17.651 

4,0li0 

20,778 

6,926 

18,767 

17,547 

,511,673 

.288,008 

53,700 

13,739 

243,789 

60,021 

51,500 

96,480 

61,020 

16,4.W 

78,433 

56.189 

6,524 


Jan.  I  to  Lateei  Date, 


1880-90.   1888-9. 


$ 

2,108..393 

5,611,393 

1,706,435 

865,523 

109.181 

51.616 

62,632 

55,649 

17,097 

870.470 

119,097 

31,790 

141.627 

8,270 

89,068 

175,326 

31.070.182 

39.713.904 

5h7.9j5 

189,751 

1,629,801 

61,530 

370,880 

1,526, 1 09 

69,377 

121,918 

806,667 

490,115 

80,886 


1,931,550 

6,122.109 

1,023,389 

916,725 

93,H2.; 

49,912 

119,500 

8". 200 

11,964 

751.H83 

100,721 

25.753 

120.257 

6.926 

86,778 

99,346 

30,193,.' 21 

39,093,110 

569.732 

180,9.-)  I 

1,864.531 

60.021 

35:i.l90 

l,5.}5,(i73 

61.020 

101, .571 

722,442 

359,327 


i  Mexican  ourroucy.    g  Main  Line, 

Latest  tiross  Earningrs  by  Weeks. — The  latest  treeWy  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows : 

The  63  roada  below  for  the  second  week  of  Febmary  shows 
10'13  per  cent  gain  over  their  aggi-egate  earnings  of  last  year. 


2-iweBfco/  Ff.'triitrn. 

1890. 

1889. 

Increate. 

Deereeun. 

Atlantic  &  Pacific 

$ 
63.413 

$ 
55.018 

$ 
8.395 

$ 

Bait.  &  Ohia  Souttiw 

43,250 

40,272 

2,978 

Buffalo  Roch.  &  Pitts.... 

35.040 

36,872 

1,832 

Canadian  Paciflo 

218.000 

207.000 

11,000 

Chesapeake  &  Ohio 

140.377 

106,414 

33,963 

Chlcajro  &  Atl.intic 

70,858 

40.5  J  6 

30,342 

Chieaeo  &  East,  Illinois.. 

56,111 

57.537 

1,426 

Chicaeo  Mil.  *  St.  Paul.. 

438,500 

405,862 

32,638 

Chicago  &  West  Michigan. 

21,086 

24.387 

.301 

Cincinnati  Jack.  &  Mack. 

10.192 

12,168 

1,976 

Cleve.  Cin.  Chic.  &  St.  L. 

224,606 

212,473 

12,133 

Colorado  Midland 

32,180 

28,369 

3,811 

Col.  &  Cin.  Midland 

6,225 

6,573 

348 

Denver  &  Rio  Grande  ... 

132,000 

126,000 

6.000 

Detroit  Bay  C.  &.  Alpona. 

12,613 

10,908 

1.705 

Det.  Lans.  &  North 

17,594 

16,963 

631 

Duluth  8.  8.  &  Atlantic. . . 

29,990 

21,397 

8,593 

Evansrtlle  &  Indlanap... 

4,577 

5.429 

852 

Evansville  &  Terre  H. . . . 

18.738 

17.245 

1.493 

Flint  &  Pare  Marquette. 

62,451 

44,160 

18,291 

Grand  Rapids  &  Indiana. 

45,403 

41.781 

3,622 

Cincinnati  R.&  Ft.  W.. 

7,342 

9,637 

2,2t!5 

Other  lines 

3,216 

35,580 

5,233 

3,481 

265 

Iowa  Central 

38,601 
4,102 

ssi 

3  021 

Kanawha  ife  Ohio 

Keokuk  &  Western 

6,478 

6,391 

87 

ijake  Erie  &  Western 

47,054 

53,613 

6.559 

Louisville  <fe  Nashville... 

378,425 

331,405 

46,960 

I.ouisv.  N.  Alb.  &  Chic... 

38,439 

37,991 

448 

LouLsville  N.  O.  &  Texas. 

63,430 

55,011 

10,419 

Mexican  Central 

136.663 

108580 

28,083 

Mexican  National 

63.042 

79,301 

16.259 

Mllwaulfce  L.  8h.  &  West. 

57,122 

47,809 

9,313 

MUwaukpo  &  Northern.. 

24,900 

20,820 

4,080 

New  York  Out.  <fc  West. . . 

31.406 

20,554 

4.852 

Norfolk  &  Western 

113.20.51 

99,430 

13,773 

Korthern  Paciflc. . 

281,439 

264,069 

17,370 

•Ohio  &  Mississippi 

74.436 

87.655 

13,219 

Ohio  River  ...     . 

10  726 

8,480 

2,248 
1,402 

Ohio  Valley  of  Kentucky. 

3,738 

2,336 

Peoria  Decatur  AEvauev, 

14,446 

17,848 

3,402 

Pittsburg  &  Western.   .. 

37.113 

33,226 

3.889 

*Eich.  &  Danv.  (8  roiids). 

272,425 

265,125 

7,300 

Bt.  Louis  Ark.  &  Texas... 

76.756 

62,755 

14.001 

St.  Louis  &  San  Francisco. 

113,860 

103,446 

10.414 

Seattle  L.  8.  &  Eastern.. 

5,730 

3.344 

2,406 

Texas  i  PaciUc 

128,066 

114,833 

13,233 

Toledo  Ann  A,&  No.Mieh. 

19,246 

17,651 

1,595 

Toledo  Col.  &.  Cincinnati. 

5,414 

4,069 

1,345 

Toledo  <t  Ohio  Central. . . 

23,661 

20,778 

2,883 

Toledo  St,  L.  &  Kan.  City. 

.30,175 

17,547 

12.628 

Waliash  (consol.  system). 

268,320 

243,789 

2t,531 

Western  N.  Y.  &  Penn... 

60.400 

54,500 

5,900 

Wheeling  &  Lake  Erie... 

20.012 

16,450 

3.362 

■Wisconsin  Central 

77,203 

56,189 

21,014 
410,183 

Total  (62  roads) 

4,222,947 

3,834,520 

51,755 

Wet  increase  (10l3p,  c). 

388,427 

*  Only  six  days  in  1890,  against  seven  days  in  1889. 

For  the  first  week  of  February  the  final  statement  covers  86 
roads  and  shows  13*40  per  cent  gain. 


|1««  WMft  Of  February. 

1890. 

1889. 

tnereane. 

Deertaie 

Prev'ly  roport'd  (39roads) 

3,850.278 

$ 
3,397,938 

404,415 

$ 
12,077 

At.Ton.A  8.F.  A  I'd  roads 
Bait,  &  Ohio  Soutbw 

506.638 

390,897 

115,741 

46,959 

40,272 

6,687 

Ohi,  N.O.  &T.  P.  (3  roads). 

154,565 

150,982 

3,583 

Cleveland  Akron  &  Co!  .. 

14,606 

10,869 

3,737 

Cleve.  Cin.  Chi(\  &  St.  L  .. 

208.968 

204,798 

4,170 

Col.  A  Cin.  Midland 

5,307 

6,.573 

1,266 

Detroit  Bay  C.  *  Alpena. 

13,003 

9,798 

3.205 

East  Tennessee  Va.  &  Ga. 

131,216 

121,352 

8.864 

Flint  <fe  Pere  Marquette.. 

56.594 

39,910 

16.684 

Florida  Com,&  Peninsula. 

30,588 

28,117 

2.471 

tGrand  Trunk  of  Can.ida. 

335.873 

307.024 

28,849 

tChicago  &  Or.  Trunk.. 

68.006 

60.201 

7.805 

tDetroit  Gr.  U.  &  Mil.. 

18,292 

15,281 

3.011 

Kansas  C.  CL  ASpr 

4,839 

4,772 

67 

1*1  week  of  February. 


1S90. 

1889. 

Inereate. 

Deereaee. 

f 

9 

9 

9 

87.763 

01,422 

3,eag 

28.2S9 

24.648 

3,61  i 

2.647 

2,278 

3«8 

13.154 

13,587 

483 

43.793 

47,982 

4,189 

3,446 

2,125 

1,321 

33,142 

24,506 

10,686 

34, 4(H), 
17,369, 


22,411 

18,767 


1.808 


698,215 
875,193 


23,022 


Kansas  C.  Ft.  S,  A  Mem.. 
Kansas  C.  Mom.  A  Biriu  . 
Kingston  A  Penilirote... 
Little  Rock  A  Mernrhis.. 
Memphis  A  Cliarleston... 
Ohio  Valley  of  Kentucky. 
Bt.  Joseph  A  Gr.  Island.. 
San  Antonio  A  Ar.  Pass.. 
Toledo  Peoria  A  Western. 

Total  (86  roads) 6,711,703    5,086,510| 

NM  hucrcaso  (13-40  p.  0.)         ' 

tFor  week  cndioK  February  8. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  below 
includes  this  time  only  the  figures  for  the  latest  month  and 
the  fiscal  year.  A  separate  table,  giving  the  returns  for  the 
calendar  year  of  all  roads  whieh  have  thus  far  furnished  Jlg» 
ures  for  that  period,  appears  in  our  editorial  columns  at  the 
end  of  the  article  on  net  earnings. 

. — Qrosi  Earnings. — .  Net  Harntnoi. > 


Roadii. 

Atlantic  A  Danville. Deo. 

Atoh.  Top.  A  8.  Fe..Deo. 

B.AO.LinesE.Oh.B..Jan. 

Oct.  1  to  Jan.  31... 

West  ofOhioRlv...Jan. 
Oct.  1  to  Jan.  31... 

Total  all  lines Jan . 

Oct.  1  to  Jan.  31... 

Ches.OliioA  S'wes'n.Deo. 

Chicago  A  Atlantic. . Dec . 

Clev.  Akron  A  Col. . .Dec. 

July  1  to  Deo,  31... 

Denv.  Tex,  A  Ft,  W.Dec., 
July  1  to.Dee,  31... 

Det. Bay  City  A  Alp.  Jan. 
Ga.  RR.  A  Bnkg.Co.Deo. 
Keokuk  A  Western. Dec. 
Lake  Erie  A  West. . .Dec. 
Little  Rock  A  Mem. Deo. 
Minn.  8.P.AS.S.M..Dee. 
Now  Y'ork  A  North. Dec. 

Oct.  1  to  Deo   31... 

Ohio  River Dec. 

Petersburg Deo . 

July  1  to  Dec.  31 

Qulncv  Om.  AK.  C.Dec. 
Richmond  A  Dau Jan. 


1889or'00.  1888or'89.  1880or'90.  1888or'80. 


$37,275 
2,688.785 
1.480,680 
6,370,411 

410,057 
1,863,250 
1,880.737 
8,233,661 

196,196 

231,854 

63,487 

401,893 

271,200 
1,573,346 

39,490 
158,080 

37,281 
227,092 

68,308 
178,241 

41,969 
140,394 

49,929 

38,431 
214,988 

19,888 
492,129 


July  1  to  Jan.  31 3,163,934 


921,281 
2,532,335 
1,234,234 
5,149,794 

372,084 
1,675,357 
1,606,318 
6,825,151 

188,057 

198,629 

55,652 

389,018 

226,005 
1,287,633 

38,915 
156,349 
29,925 
199,170 
68,852 
95,442 
39,812 


Virginia  Midland. Jan.  168,256 

July  1  to  Jan.  31...  1,360,784 

Char.  Col.  A  Aug.  Jan.  85,060 

July  1  to  Jan.  31 . . .  560,339 

Col.  A  Greenville.  Jan.  88,868 

July  1  to  Jan.  31...  518,274 

West.  Nor.  Car.... Jan.  78,644 

July  1  to  Jan.  31 505,994 

Georgia  Pacific. Jan.  194,875 

July  1  to  Jan.  31. . .  1,066,767 

Wash.  Ohio  A  W..Jan.  8,748 

July  1  to  Jan,  31...  81,239 

AsheYllIo  A  Spar..Jan.  10,732 

July  1  to  Jan.  31...  77,160 

Total  System.... Jan.  1,127,313 

July  1  to  Jan  31...  7,337,491 

Rich.  A  Petersburg. Dec.  25,178 

July  1  to  Dec;  31...  148.928 

St.  Piul  A  Duluth. .Deo.  90,905 

July  1  to  Dec.  31...  790,107 

San  Fran.  A  No  Pac.Dec.  44,431 

Shenandoa  Valley.. Deo.  95,008 

So.Pac.Co,Pao.LinesDec.  2.406,237 

Whole  system Dec.  3,702.884 

Staten  Isl.  Rap.  Tr.Jan.  51.616 

Oct.  1  to  Jan.  31...  222,796 

Summit  Branch Jan.  62,632 

Lykens  Valley Jan.  55,699 

Tenn.  Coal  A  I.  Co..Jan 

Feb.  1  to  Jan.  31 

Tennessee  Midland. Deo.  24,726 

Tol.AO.CentExten.Deo.  8,897 

Union  Paciflc— 

Or.Sh.LineAU.No.Dec.  553,406 

Den.  Lead  A  Gun  .Deo.  96,991 

All  other  lines. . .  .Deo.  2,134,311 

Tot. U. P. system. Deo.  2,784,708 

Or.  By.  A  Nav.  Co.Deo.  470,038 

St.  Jo.  A  Gr.  Isl. ..Dec.  159,224 

Cent.  Br.  AL'd  Li's.  Deo.  101,764 

Montana  Union... Deo.  68,365 

Lea V.  Top.  A  80. . .  Dec .  4,047 

Manhat.  Al.  A  B..Deo.  4,849 

Grand  total Deo.  3,554,364 

WcstVa.  Central.... Ian.  69,377 

Wrightsv.ASennllle.Deo.  7,368 


*16,773 
1,049,439 

484,617 
2,384,975 

69,802 

4.44,781 

544,419 

2,820,786 

87,148 

64,094 

17,361 

109,567 

63,052 
491,739 

17,145 

♦47,928 

12,556 

103,008 

36,768 

82,943 

1,764 

15,764 

22,712 

15.366 

73,443 

5,028 

234.028 

1,379,545 

34,282 
494,646 

30,444 
192,418 

40,002 
198,690 

24,784 
123,927 
50,880 
237,145 
def.  1,001 
20,328 
1.404 
7.02 1 
415,424 
2,653,722 
6.026 
42,169 
17,185 
275,915 
6,485 
18,080 
676,724 
1,146,030 
def.  3,295 
10,973 
119,560  def.  33,022 
88.200  def.  24,672 

103.300 

770,400 

li,945 
4.261 


$9,977 

818,069 

331,230 

1,610,62  1 

12,471 

201,088 

343,701 

1,901,709 

79.373 

24,599 

4,829 

79,249 

65,990 
S22i471 

17,902 
(80,962 
det.  1,062 
81,542 
31,458 
15,302 
3,538 


46,356 

34,293 

190,928 

19,681 

407,938 

2,808,153 

144.362 
1,133,191 

83,566 
572,490 


68,967 
422,722 

72,467 

433,764 

120,730 

831,561 

6,871 

76,306 

9,317 

72.819 

920,217 

6,351,005 

22,901 

134,291 

88,590 

46,307 

65,445 

2,826,038 

3,977,694 

49,9-42 

219.227 


23,426 
12,823 
44,234 

5,181 

175,253 

1,205,485 

35,611 
413,833 

33,375 
227,000 

30,005 
166,860 

9,408 

66,250 

37,108 

183,979 

213 

23,853 

def.  970 

13,129 

320,003 

2,302,388 

7,341 

33,739 

12,243 


18,558 
8,634 


5,875 

4,435 

693,958 

1,1-28,853 

def.  4,104 

22,472 

15,123 

def.  1,457 

60,800 

691,900 

7,431 

3,718 


574,671        143,387       318,598 
70,7^7  def,  25,071  def.  23,860 


1,866,275  679,759 

2,511,673  798,075 

525,534  32,109 

141,560  82,030 

77,972  54,571 

57,204  def,  16,329  def.  26,393 

2,978  def.  2,699    def.  1,889 

2,473  495 

3,288,068  9.^.7,578 

61,020  21,723 

6,524  3,020 


679,326 

974.064 

117,683 

49,611 

70,345 


def.  1,062 
1,197,031 
17.740 
2,156 


*  Net  In  1889  Is  after  deducting  $19,868  extraordinary  expeiues  for 
new  steel  rails,  cars,  Ao. 
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ANNUAL  ^PO  RTS. 

Central  Railroad  of  New  Jersey. 

("For  the  year  ending  December  81,  1889  J 
The  annual  report  of  the  company  for  1889  has  been  issued 
this  week  and  the  details  will  be  found  at  length  on  another 
page. 

There  have  been  few  instances  of  more  comj)lete  transfor- 
ination  in  the  financial  affairs  of  a  railroad  within  the  period 
of  a  few  years  than  is  presented  by  the  New  Jersey  Central. 
From  being  completely  insolvent  and  a  drag  on  the  Philadel- 
phia and  Reading  when  leased  to  that  company,  the  present 
management  has  brought  it  up  not  only  to  a  divided-paying 
basis,  but  to  earning  a  large  surplus  over  its  dividends. 

The  comparative  figures  have  been  compiled  for  the 
Chkonicle  as  follows: 


MUes  owned. 
Miles  leased. 


BOAD  AND  BQUIfMENT. 

1887. 

.599 

30 


Total  operated 

Locomotives 

Fassenger.mail  and  express  cars 
Freigkt  coal  and  all  other  cars* 


629 

366 

410 

32,224 


1888. 

597 

30 

627 

364 

357 

32,137 


1889. 

622 

30 

652 
391 

425 
33,465 


*  Also  owns  4  steamboats,  5  ferryboats,  5  tugs,  16  car  floats  and  1 
steam  collier. 

OFEBATIONS  AND  FISCAL  BESCLTS. 

Operatlont—  1887.  1888.  1889. 

Passengers  carried 10,664.755    11.461.569    12,645,149 

Passengers,  one  mile 125,447,733  133,573,635  150,542,438 

Freigbt&  bit's  coal  (tons)  moved  4,233,094  4,244,130  5,064.727 
Freight  &  bit's  coal  (tons)  one  m.  272,006,428  259,932,855  277,294,601 
Anthracite  coal  (tons)  moved...  5,441,322  6,474,715  6,620,365 
Anthracite  coal  (tOLS)  one  mile..  53^,998,756  678,174,762  698,434,528 

Earningi — 

Passenger $2,207,574    $2,269,616    $2,533,173 

Merchandise  freight 3,395,774      3.128,674      3,365,946 

Anthracite  coal 6,632,729      7,500,6.53      7,344,539 

Express 80,797  165,139  1»7,641 

United  States  maU 23,533  24,499  25,270 

Miscellaneous 84,268  88,892  40,825 

Total  grofs  earnings $11,424,675  $13,177,473  $13,497,394 

Operating  expensts— 
Conducting  transportation 1  C$2,426,573 


Motive  power. 
Maintenanoe  of  cars. . 
Maintenance  of  way.. 

Taxes 

General  expenses 


2.118,987 
810.050 

1,128,806 
399,402 
320,250 


$2,483,022 

,    ,.„.       2,114,183 

I    6,125,772  j       810.050  878,845 

!  1     1.128.806       l,387,zl2 

i;94,4('3 

374,072 

$7,531,737 

$5,965,657 

55-80 

1889. 

$5,9H5,65S 

799,238 

Total  income... $7,480,564  $6,76,',896 

Vishui  s&meuls — 

Rentals  paid $1,862,127  $1,890,381 

Interest  on  debt 2,860,314  2,828,632 

Dividends 835,719 

Bate  of  dividend (4iap.  c.) 


Total $6,425,772 

Net  earnings $4,998,903 

Per  cent  of  op.  exp.  to  earnings. .  56  24 

INCOME  ACCODNT. 

Seceipla— 

Ket  earnings $5,973,405 

Income  from  investments 1,507,159 


$7,204,068 

$5,973,4C5 

54-66 

1888. 


Total  disbursemoLts $4,752,441    $5,554,732 

Balance,  surplus '$2,758,123    $1,210,164 


*  There  was  expended  during  the  year  1888  for  improvements  and 
extensions,  $1,050,258;  for  real  estate,  $177,952;  and  for  e(iuipn.ent, 
$1,063,105,  reducing  tlils  surplus  to  $466,808. 

GENEKAL  BALANCE  AT  CLOSE  Of  EACH  FISCAL  TEAR. 

Assets—  1888.  1889. 

Eailroad,  buildings,  &c $31,529,670  $32,431,733 

Equipment 10,909,768  12,169,275 

Real  estate,  Ac -2,324,070  2,350,079 

Stocks  owned,  cost _  5,440,899  6,117,783 

Bonds  owned,  cost 14,012,038  13,612,760 

Bills  and  accounts  receivable 2,751,192  y,983,lH 

Materials,  fuel,  &o 793,447  569,884 

Cash  on  hand 1,091,641  232,6:^4 


"Our  coal  production  was  1,182,420  tons,  which  exceeds 
the  output  of  any  former  year.  The  increased  ehipments  of 
late  years  have  been  due  to  some  extent  to  the  growing  mar- 
ket for  the  smaller  sizes  of  coal,  so  that  in  comparing  the  pro- 
duction of  1889  with  that  of  1885,  which  was  the  year  of 
largest  production  hitherto,  we  find  that  while  the  total  in- 
creased from  1,127,291  tons  in  1885  to  1,182,420  tons  in  1889,  the 
tonnage  of  chestnut  and  larger  sizes  decreased  from  818,444 
tons  in  1885  to  803,472  tons  in  1689,  the  production  of  pea  coal 
and  smaller  sizes  having  increased  from  308,847  tons  in  1885 
to  378,948  tons  in  1889.  This  change  in  the  proportion  of  the 
different  sizes  has  not  come  from  breaking  down  the  larger  sizes, 
but  from  bringing  into  use  small  coals  which  hitherto  have  been 
thrown  away.  These  sell  at  very  low  prices,  but  their  sale 
does'somewhat  increase  the  revenue  of  the  property,  and  they 
are  of  great  value  as  furnishing  a  clieap  anthracite  fuel  for 
steam  purpases,  so  checking  the  encroachment  of  bituminous 
coal  on  the  anthracite  market.  The  cost  of  production  varies 
but  little  from  year  to  year,  being  the  same  for  1889  as  the 
average  cost  since  1880,  the  economies  that  can  be  made  from 
time  to  time  being  balanced  by  the  gradually  increasing  cost 
of  mining  as  the  coal  has  to  be  won  from  greater  depths." 

This  company  joined  the  Reading  Company  in  guaranteeing 
$450,000  of  Allentown  Terminal  Railroad  4  per  cent  bonds,  and 
has  secured  a  connection  with  the  East  Pennsylvania  Railroad,, 
and  an  excellent  entrance  into  the  city  of  Allentown,  agreeing 
to  share  in  the  payment  of  interest  and  dividends  on  the 
Allentown  Terminal  Railroad  stock  and  bonds  to  an  amount 
that  will  not  for  the  present  exceed  $18,500  per  annum;  the 
Allentown  Terminal  Railroad  becomes  virtually  a  part  of  the 
Lehigh  &  Susquehanna  Railroad  system,  of  whose  gross 
receipts  this  company  receives  one-third  as  rental. 

The  Lehigh  Coal  &  Navigation  Company  and  the  Central 
Railroad  Co.  of  New  Jersey  have  within  the  last  year  provided 
the  means  to  build  the  Orange  County  Railroad  as  a  connec- 
tion of  the  Lehigh  &  Hudson  River  Railway,  northward 
from  Greycourt,  about  12  miles  to  Orange  Junction,  where  it 
connects  with  the  Central  New  England  &  Western  Rail- 
road, leading  by  way  of  the  Poughkeepie  Bridge  into  Central 
New  England.  This  extension  also  furnishes  a  connection 
with  the  New  York  Ontario  &  Western  Railroad  at  Bum- 
side  Station  and  with  the  Walkill  Valley  Railroad  at  Camp- 
bell Hall  Station,  the  latter  railroad  being  a  part  of  the  West 
Shore  system. 

Receipts  and  disbursements  for  three  years  have  been  aa 
follows: 

BueipU—  1887.  1888.  1889. 

From  railroads  and  Nesque.  Tunnel.. $1,533,184  $1,804,783  $1, 816,43ft 

Canals 50,248  43,201  48,494 

Set  profit  on  Lehigh  Coal 148^52       358.968       204,563: 

Royalty  on  coal  mined,  &o 71,302         40,712         83,771 

Total  receipts $1,803,186  $2,253,664  $2,153,264 

Disbiirsemeiits— 

Interest  account $867,420      $t93,143     $816,394 

Rentals,  taxes,  &c 261,090       289,606       344,702 

I'otal  disbursements $1,131,510  $l,18i',749  $1,161,096 

Balance  of  earnings $671,676  $1,070,915     $992,168 

Less  sink.  fd.  of  10  p.  0.  p.  ton  on  coal.       $61,597       $92,101     $118,242; 
Less  deprec'n  on  coal  impi-'v'm't8,&c..        9H,009       28i',C02        105,911 

Total $159,606     J374,103     $224,153 

Surplus  for  year  ...  $512,070     $696,812     $768,015 

Balaccetocredltof  div'dfd.  Jan.  1  ..      644,037       646,745       766,681 


Total  assets $68,852,726  $70,467,249 

Iiiabililits— 

Stoclc,  common $18,563,200  $18 

Funded  debt  (see  SUPPLEMENT) 45,749,379    45 

Cartiusts  do  do 516,200 

Wages,  supplies  and  due  other  companies....      1,313,097 

Interest  and  rentals  due 832,123 

Other  accounts 1,004,797 

Contingent  fund 873,930 

Profit  and  loss 


,588,200 
,714,822 

372,000 
,575,465 
,170,069 
,083,981 

752,548 
.210,164 

Total  liabiUties $68,852,726  $70,467,249 

.    Lehigh  Coal  &  Navigation  Company. 

CFor  the  year  ending  December  31,  1889.^ 
The  annual  report  states  that  the  total  revenue  for  the  year 
1889  was  $2,158,263.  After  deducting  general  expenses,  rent- 
als, taxes  and  interest,  amounting  to  $1,161,095,  there  re- 
mained $992,168.  From  this  amount  there  were  appropriated 
to  the  coal  sinking  fund  $118,341 ;  and  for  depreciation  of 
coal  improvements  $105,911 ;  and  out  of  the  remaining  sum, 
$768,014,  two  dividends,  amounting  together  to  5  per  cent,  or 
$641,192,  were  paid,  leaving  a  balance  of  $126,822. 

The  earnings  of  the  Lehigh  &  Susquehanna  Railroad  sys 
tem  were  larger  than  those  of  any  previous  year  except  1888. 
The  quantity  of  anthracite  transported  was  greater  than  ever 
before,  but  the  freight  rate  was  somewhat  less  than  it  was  in 
1888,  so  that  the  revenue  from  that  source  was  somewhat 
diminished.  Freight  and  passenger  earnings  show  gains,  the 
former  being  exceeded  only  by  those  of  1887.  The  report  says 
«f  coal: 


Total $1,156,107  $1,343,557  $1,534,706- 

Dlvidends 509,362       576,866       641,193 

Bate  of  dividend 4  4'9  5 


Balance  to  credit  of  div'd  fund  Dec.  31    $646,746     $766,691     $893,513 

rhiladelphia  &  Erie. 
CFor  the  year  ending  December'  31,  1889.^ 

At  the  annual  meeting  in  Philadelphia  the  rejiort  for  the 
year  1889  was  submitted. 

The  cost  of  repairing  the  damages  caused  by  the  flood  were 
$421,081,  but  there  is  a  credit  of  $97,750  for  diverted  traffic, 
leaving  a  net  cost  of  $323,331.  This  was  deducted  from  the 
net  earnings,  together  with  $182,920  for  rental  of  equipment, 
and  $1,202,470  for  interest,  leaving  a  surplus  of  $69,851, 
counting  in  $18,180  income  derived  from  investments. 

President  Robert?,  of  the  Pennsylvania  Railroad,  called 
attention  to  the  fact  that  the  company  had  been  obliged  to 
pay  $123,568  on  its  guarantee  on  Allegheny  Valley  RaUroad 
bonds,  and  that  amount  was  not  on  the  income  account.  The 
Northern  Central,  another  guarantor,  had  charged  oflf  this 
amount  against  the  income  for  the  year.  Director  Thompson, 
explained  that  the  account  was  an  open  one,  and  that  the 
Philadelphia  &  Erie  had  a  claim  against  the  Allegheny  Valley 
for  the  amount. 

Mr.  P.  F.  Kelly  offered  a  resolution  that  the  duectors  be 
instructed  to  issue  scrip  to  the  stockholders  for  money  ex- 
pended for  betterments.  This  brought  out  the  fact  that  there 
was  a  debit  to  the  profit  and  loss  account  of  about  $3,500,000, 
and  it  was  claimed  that  no  dividends  could  be  paid  with  a 
debit  account  of  this  kind.  After  discussion,  Mr.  Kelly  offered 
a  substitute  for  his  resolution,  requesting  that  the  directors 
examine  the  accounts  and  find  out  if  the  debit  account  could 
not  be  charged  to  construction  account.  He  claimed  that  the 
money  represented  expenditures  for  construction,  discount  on 
bonds,  etc.,  and  should  be  so  charged.  This  was  finally 
agreed  to. 

Comparative  statement  for  four  years  compiled  for  the 
Chronicle,  is  as  follows : 
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EARlflNUS  AND   EXI-ENShB. 


Earningt- 
Pa^&eng6r 

1886. 
S641,f93 
3,070,029 
96,863 

83,:08,485 
2,242,332 

$1,466,953 
INCOM  I 

1886. 
$1,465,953 

10,836 

$1,4:6,789 

$1,129,482 

IR.5.274 
36,422 
8,200 

$1,339,3:^8 
$137,461 

1887. 
$584,159 
3,351.256 
101,515 

1888. 
$598,295 
3,671.142 
103,606 

1889 
!)I657,945 

Freight 

Hall,  express,  etc.. 

3,914.488 
116,704 

Total 

Op.exp.  (Incl. taxes) 

Net  earnings 

Ueceiple— 

Net  eariilDBS 

Other  receipts 

$4,036,930 
2,457,047 

$1,579,883 

i  ACCOUNT. 

1887. 

$1,579,883 

13.396 

$1,593,279 

$1,128.7.57 
163,000 
107,341 

"8;20b 

$1.472,-i93 
$120,031 

$1,373,042 

2,733.088 

$1,639,954 

1888. 
$1,639,954 
15,890 

$4,689,137 
2,928,744 

$1,760,393 

1889. 
$l,7i0,393 
18,180 

Total  Income... 
Dmbnrs  menta— 

Interest  on  debt 

Int.on^p«clal  stock 
Int.  on  e<|nii)ment. 
Kxtraordltiarye-xp. 
Mlsocllaneoue 

$1,659,850 

$1,168,176 
)6S.000 
168,404 

"8,000 

$1,778,573 

$1,202,470 

1S2,9:0 
323,331 

Total  disburs'm'ts 
Surplus 

$1,512,580 
$143,270 

$1,70'',721 
$09,851 

GENERAL  INVESTMENT   NEWS. 

American  Coal  Company. — For  the  year  ending  December 
81,  1889,  the  statement  is  as  follows:  Received  for  coal,  rents, 
interest.  &c.,  $749,151;  value  of  coal  on  hand,  $11,050.  Total, 
$760,803.  Mining,  transportation  and  shipping  expenses,  $619,, 
830;  taxes,  $7,316;  bond  interest  to  March  1, 1890,  $13,000,- 
general  expenses,  &c.,  $13,807;  total,  $651,853.  Surplus,  $108,- 
948.  Paid  dividends  of  6  per  cent  on  stock,  $90,000  ;  balance 
for  the  year,  $18,948. 

American  Cotton  Oil.— A  Trenton  (N.  J.)  dispatch  says: 
"  The  American  Cottonseed  Oil  Company  filed  articles  increas- 
ing its  capital  stock  from  $30,000,000  to  $30,093,000." 

Called  Bond><. — The  following  bonds  have  been  called  for 
payment: 

Beech  Ckeek. — Five  per  cent  car  trust  certificates  to  be 
paid  at  the  office  of  the  Knickerbocker  Trust  Co.,  No.  334 
Fifth  Avenue,  New  York,  on  March  1,  1890;  18  certificates  of 
$350  each,  vi?.: 

Nos.  270.  282,  299,  302,  310,  312,  322,  338,  343,  361,  317,  388,  3E«, 
399.  401,407,410,412. 

and  33  certificates  of  $1,000  each,  viz. : 

Noa.  P,  8,  16,  22,  51,  74,  86,87,  88,  90,  102,  111,  113,  122,  130.  143, 
149,  168,  167,  169,  174,197,  20O,  203,204,224,230,234,237,210, 
255,  258,  280. 

Mexican  Centeal. — Ten  per  cent  debentures  of  1885,  whole 
issue,  to  be  paid  at  the  company's  office,  70  Kilby  Street,  Bos- 
ton, on  April  3,  1890,  interest  ceasing  on  that  date.  [See  also 
advertising  columns.] 

Northern  Pacific. — General  3d  mortgage  6  percent  bonds 
of  1883,  due  1933,  to  be  redeemed  at  110  per  cent  and  accrued 
interest  at  the  office  of  the  Farmers'  L'^an  &  Trust  Co. ,  New 
York,  interest  ceasing  April  1  ;  90  bonds  of  $1,000  each,  the 
numbers  of  which  will  be  found  in  the  advertising  coliunns 
of  to-day's  Chronicle. 

Coliinibiis  Lima  &  Milwaukee.— At  Columbus,  Ohio,  on 
February  15,  B.  C.  Faurot,  President  of  the  Columbus  Lima 
&  Milwaukee  Railroad  Company,  filed  a  mortgage  for  $7,- 
500,000  on  the  property  of  the  company.  This  is  the  new  line 
intended  to  open  up  the  Hocking  Valley  coal  field  to  the  mar- 
kets of  the  Northwest.  It  wUl  extend  from  New  Plymouth, 
near  the  Ohio  River,  to  Sagatuck,  Mich. ,  a  distance  of  nearly 
400  miles.  The  Atlantic  Trust  Company  of  New  York  is  the 
Trustee. 

Delaware  &  New  England. — Poughkeepsie  Bridge. — The 
stockholders  of  the  Delaware  &  New  England  Company, 
which  controls  the  Poughkeepsie  Bridge  and  the  Central  New 
England  &  Western  Railroad,  have  just  taken  at  par  $3,000,000 
of  the  company's  collateral  trust  6  per  cent  bonds,  due  in 
June,  1899,  and  redeemable  after  June,  1891.  The  bonds  are 
secured  by  the  deposit  of  $4,350,000  of  the  $5,000,000  Pough- 
keepsie Bridge  stock,  and  the  entire  issue  of  $1,600,000  of 
Central  New  England  &  Western  stock.  The  proposition  to 
extend  the  lease  of  the  Hartford  &  Connecticut  Western 
for  a  period  of  fifty  years  will  shortly  be  submitted  to  the 
stockholders.  The  traffic  contract  recently  made  with  the 
Boston  &  Maine  system,  and  the  rate  agreements  just  consum- 
mated with  the  connecting  lines  on  the  western  end,  give 
the  bridge  line  a  promise  for  business  which  previously  it  was 
not  in  a  position  to  obtain. 

Denver  &  Rio  Grande. — Work  on  the  standard  guaginR 
lietween  Canyon  City  and  Rifle  Creek  is  progressing  in  connec- 
tion with  the  construction  of  the  Rio  Grande  Junction  Rail- 
way and  the  standard-gauging  of  the  Rio  Grande  Western. 
It  is  expected  that  the  work  on  the  several  lines  will  be  com- 

Eleted  early  in  the  summer,  making  a  through  standard  gauge 
ue  from  Denver  to  Ogden.  The  cost  of  this  work  on  the  D. 
&  R.  G.  line  will  be  defrayed  by  the  issue  of  its  5  per  cent  im 
provement  bonds  to  the  amount  of  some  $4,000,000. 

Indiana  &  Lake  Nichigau. — This  railway  company  i.- 
a  consolidated  corporation  of  the  two  roads  in  Michigan  am; 
Indiana.  It  runs  from  South  Bend,  Ind.,  to  St.  Joseph  H;ir 
bor  on  Lake  Michigan,  in  Michigan,  a  distance  of  about  4i 
miles,  and  is  leased  to  the  Terre  Haute  &  Indianapolis  Raihoar 
for  ninety-nine  years,  in  consideration  of  which  lease  tlu 
Terre  Haute  &  Indianapolis  guarantee  the  bonds  of  the  Indian: 


&  Lake  Michigan  Railway  Company.  The  Indiana  &  Lake 
Michigan  Railway  Company  bonds  are  for  $480,000 — $12,000  a 
mile— 00  years,  5  per  cent  gold. 

International  &  Great  Northern.— At  New  Orleans,  Feb- 
ruary 20,  1890,  Judge  Pardee,  in  the  United  States  Circuit 
Court,  denied  the  jietition  of  the  Missouri  Kansas  &  Texas 
Railway  Company  for  an  injunction  to  restrain  the  Farmers' 
Loan  &  Trust  Company  of  New  York  from  the  f urther  proae- 
cution  of  its  suit  in  the  District  Court  of  Smith  County,  Texas, 
and  to  foreclose  the  second  mortgage  upon  the  International 
&  Great  Northern  Railroad. 

The  Missouri  Kansas  &  Texas  owns  the  stock  of  the  Interna- 
tional &  Great  Northern,  and  has  removed  the  foreclosure  suit 
into  the  Federal  court.  The  motion  was  denied  upon  the 
ground  of  want  of  power  in  the  Federal  court,  at  this  stage, 
to  enjoin  the  proceedings  in  the  State  court. 

Kansas  City  Memphis  &  Birmingham.— This  company 
makes  a  report  of  operations  for  the  year  1889  and  1888  as  fol- 
lows : 

1888  1889. 

Earnings $821,561  $1,084,71? 

Expenses 547,414  705,924 

Net $274,147  $37*>,793 

Other  income li>,548  20,888 

Tctal  Income $290,695  $399,681 

Charges 360,844  393,803 

Balance def..$70,l49  8ar..$5,878 

The  fiscal  year  ends  June  30.  For  the  last  half  of  the  fiscal 
year  ended  June  30,  1889,  there  was  a  deficit  of  $55,892  after 
paying  all  interest  charges.  The  first  six  months  of  the  pres- 
ent fiscal  year,  or  ending  Dec.  31,  the  surplus  after  all  charges 
was  $61,771,  leaving  a  surplus  of  $5,878  for  the  calendar  year 
ended  Dec  31,  1889. 

Lonisville  &  Nanhville. — Notice  is  given  to  the  holders  of 
the  Louisville  &  Nashville  RR.  6  per  cent  trust  bonds  that  the 
company,  having  received  from  the  sale  of  the  $13,000,000  of 
stock  funds  sufficient  to  redeem  a  large  amount  of  these 
bonds,  upon  which  interest  ceases  May  1st,  1890,  wUl  pay, 
until  further  notice,  any  of  said  issue  of  6  per  cent  trust 
bonds  presented  at  the  office,  50  Exchange  Place,  at  110,  and 
interest  to  March  Ist,  1890. 

— The  receipts  this  week  on  account  of  the  first  payment  for 
the  $13,000,000  of  new  stock  have  been  some  $2,550,000,  and 
$1,000,000  of  the  collateral  trust  sixes  have  also  been  taken  in. 
At  a  meeting  of  the  Board  held  on  Friday  the  31st  inst.,  it 
was  resolved,  for  convenience  in  making  the  remaining 
payment,  due  March  1 — which  will  aggregate  $8,500,000 — that 
the  privilege  be  granted  of  paying  $70  per  share  on  or  before 
March  1  or,  at  option,  to  make  payment  in  two  instal- 
ments as  follows:  Thirty-five  dollars  per  share  on  or  before 
March  5,  1890,  and  thirty-five  dollars  per  share,  on  or  before 
March  12,  1890,  with  interest  from  Marph  1,  1890,  at  4  per 
cent;  one-half  of  the  new  stock  to  be  delivered  against  each 
payment  Of  $35  per  share. 

Mexiean  Central. — This  company  gives  notice  that  it  will 
pay  off  all  its  debenture  bonds  on  the  3d  day  of  April,  1890, 
at  its  office,  No.  70  Kilby  Street,  Boston,  Mass.,  with  accrued 
interest  to  that  date.  The  debentures  are  in  denominations  of 
$1,000  each,  and  are  all  dated  January  1,  1885.  The  company 
will  also  discount  payment,  as  above,  of  debenture  bonds 
which  may  be  presented  prior  to  April  3,  at  the  rate  of  4  per 
cent. 

Jlissonri  PaciUc. — The  Sun  gave  the  following  in  its  money 
article  of  the  19th  inst.:  "The  annual  report  of  Missouri 
Pacific  will  show  that  about  one-third  of  the  company's  float- 
ing debt  or  unfunded  construction  account,  has  been  liqui- 
dated by  a  sale  to  Mr.  Gould  of  $1,000,000  of  Iron  Mountain  5 
per  cent  bonds  at  93)^,  of  over  $1,500,000  of  Arkansas  Valley 
bonds  at  about  the  same  price,  and  a  tract  of  unimproved  land 
for  several  hundred  thousand  dollars.  The  land  sale  shows  a 
profit  to  the  company  of  nearly  50  per  cent  on  its  investment. 
This  transaction,  which  bears  date  of  Dec.  31  last,  reduces  the 
floating  debt  to  about  $5,000,000,  all  of  which  is  now  owed  to 
Messrs.  Gould  and  Sage,  and  to  liquidate  which  it  is  proposed 
that  the  company  issue  that  amount  of  collateral  trust  bonds 
secured  by  a  part  of  the  securities  that  it  owns,  including  the 
Pacific  Express  stock,  concerning  which  so  much  has  lately 
been  eaii.     These  bonds,  which   will  bear  5  per  cent  interest, 

*    *    will  be  offered  to  the  stockholders  pro  rata  at  about  90." 

>'orthern  Pacific. — There  was  a  meeting  of  the  Northern 
Pacific  Railroad  directors  in  the  Mills  Building  on  Thursday. 
A  quarterly  dividend  of  1  per  cent  on  the  preferred  stock  was 
declared,  and  it  was  announced  that  it  was  to  continue  regu- 
larly hereafter.  The  eale  of  $6,000,000  of  the  new  fives,  re- 
ported a  few  weeks  since,  was  a  positive  sale  of  $3,000,000  in 
Berlin,  and  an  option  given  at  the  time  on  $3,000,000 
more,  which  is  likely  to  be  exercised  very  soon. 

— On  a  subsequent  page  of  the  Chronicle  will  be  found  a 
pretty  full  abstract  of  the  new  consolidated  mortgage  for 
$160,000,000,  which  is  one  of  the  most  important  railroad  doc- 
uments lately  issued.  These  abstracts  of  mortgages  once- 
printed  in  the  Chronicle  remain  in  its  volumes  convenient 
for  reference  during  all  future  years. 

Omaha  &  St.  Lonls.— It  is  proposed  to  continue  the  stock 
trust  for  three  years  longer,  from  June  1,  1890,  when  the 
present  trust  expires.  Ihe  earnings  of  the  road  for  1889  (De- 
cember estimated)  were  $529,637  gross  and  $137,207  net. 


276 


THE   CHRONICLE. 


I  Voi .  L. 


Ohio  &  Northwestern.— Tliis  road,  from  Cincinnati  to 
Sciotoville,  108  miles,  will  be  sold  in  foreclosure  in  Cincinnati, 
(Sn  Thm-sday,  March  13. 

Paclfle  Railroads  —The  bill  reported  by  the  Senate  Commit- 
tee proposes  that  the  Union  Pacific  Should  pay  3  per  cent 
yearly  on  its  debt,  together  with  such  annual  payments  on  the 
principal  as  would  extinguish  the  whole  debt  ifi  50  years. 
The  Central  Pacific  is  to  pay  similarly  3  per  cent  interest 
yearly,  and  extinguish  the  principal  in  75  years. 

PennsylTania  Railroad  (Lines  West  of  rittsbnrg).— A 
dispatch  to  the  New  York  Tribune  reports  that  the  plan  of  the 
Pennsylvania  to  consolidate  the  Unes  of  its  Pan  Handle  system 
west  of  Pittsburg  is  to  form  a  new  company,  to  be  known  as 
ihe  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railroad,  which 
wiU  issue  $75,000,000  of  common  stock,  $80,000,000  of  preferred 
stock  and  $75,000,000  of  bonds.  The  roads  to  be  merged  are 
the  Pittsburg  Cincinnati  &  St.  Louis,  the  Chicago  St.  Louis  & 
Pittsburg,  the  Jeffersonville  Madison  &  Ind.,  the  Cincinnati 
Richmond  &  Chicago  and  the  Cincinnati  &  Richmond,  com- 
prising about  1.051  miles.  The  stock  and  bonds  of  the  new 
company  will  be  issued  in  exchange  for  the  stock  and  bonds 
of  the  merged  roads,  and  enough  reserved  for  working  capital 
and  to  furnish  means  for  improvements.  All  the  details  have 
been  agreed  upon,  and  the  lawyers  of  the  Pennsylvania  Rail- 
road company  are  preparing  the  necessary  papers.  [This  re- 
port is  to  be  taken  with  all  the  possibilities  of  change  from  a 
plan  thus  outlined.] 

Philadelphia  &  Readln?.— The  Reading  RR.  managers 
have  adopted  the  following  resolutions  relative  to  the  conver- 
sion of  third  preference  bonds  into  Reading  common  stock. 

neaolctd.  That  during  the  said  Ave  years  [ot  thR  trust  period]  all 
common  slock  Into  which  third  preference  convertible  bonds  ehall  be 
convened  shall  he  Issued  on  condition  that  It  be  deposited  with  and  ba 
Ycsred  in  the  v  jtiug  trust  es,  and  the  vjtinifitrustee''  shall  cause  their 
certlHo  les  to  l)a  is  u  )il  therefor  iu  lilte  manner  and  (orm  ai  has  beon 
done  with  the  or'};iiial  stock. 

"  ttes  lived.  That  the  odloers  of  this  company  be  and  they  are  hereby 
a'lthorizod  ti  arraiigi  for  r.he  exchanso  ot  votl  ig;  trustees'  certiflcatos 
forthiid  piefeience  income  moiti;aKe  bonds  m  irked  convertible,  and  to 
take  such  steps  as  lu^y  be  necessary  to  liave  Uie  additional  certittcates 
lifted  up^u  the  stock  exchanges. 

It  is  proposed  to  attach  to  each  convartible  bond  coming 
under  the  above  the  following  : 

Thlsbord  havlnc;  been  Issued  in  exchange  for  convertible  bonds  of 
the  rhiludelphia  &  Ri  adlng  RR.  Co.  may,  at  the  opti>n  of  Ihe  owner 
thereof,  be  muveitfid  into  the  common  stock  ot  the  fhiladelphli  & 
Beadmg  UR.  Co.,  op  m  the  surrender  thoro^  f,  with  all  coupons,  provided 
that  such  conversion  shall  not  be  made  in  any  Interval  of  time  as 
would  enible  tha  holder  hureof  to  obtain  inttT-st  on  this  bo  d  and  a 
dividend  on  the  stock  into  which  it  may  be  pio^iosed  to  be  converted 
for  the  same  period  of  time. 

There  are  outstanding  $19,750,000  Reading  third  preference 
bonds,  of  which  J5,451,000  are  convertible  into  common  stock. 

—  Messrs.  Drexel  &  Co.  have  taken  $3,000,000  Philadelphia 
&  Reading  Railroad  car  trust  5  per  cent  bonds,  which  will  be 
placed  upon  the  market  about  April  1.  The  bonds  are  se- 
cured by  the  usual  lien  upon  rolling  stock  and  also  by  a  de- 
posit of  a  like  amoimt  of  general  4  per  cent  bonds  of  the  rail- 
road company.  The  car  trust  bonds  will  mature  at  the  rate 
of  5300,000  per  annum,  and  as  they  are  paid  the  general  fours 
will  be  released. 

Railroads  in  Mlassachasett!). — The  following  reports  for  the 
quarter  ending  Dec.  31  have  been  filed  with  the  Massachusetts 
Railroad  Commissioners: 

. Boiton  it  Saaine. .  . Housaloi.  Us. , 

1889.  •  1888.  18S9. 

Gross  eamlnps  $'',5S3,941  $173,218       ^ihS.OTO 

Operating  expenses 2,319,339  12H.270         147,418 

Net  earnings  $1,264,602  $43,948  $15,652 

Int.,  taxes  <k  rentals 946,872  37,-)33  37,856 

Balance 5 8ur.t317,730         eur.  $6,115    sur.$7,796 

Railroads  in  New  York  State.— The  following  reports  for 
the  quarter  ended  Dec.  31  have  been  tiled  with  the  New  York 
State  Railroad  Commissioners: 

^Tome  WalerCndiOgd.-.  . — Ogd.  <t  L.  Ohamp. — . 

,                                          1888.              1889.  1888.             1889. 

Groueamings $S;9,138        $076,224  $17.'^,675        $211,254 

Operating  expenses       481,600           513,318  ia'.',48S           Hl,385 

Net  earnings...     $397,538        $162,876  $63,187  $6^869 

Other  Income 7,496  8,116  6,929  7,243 

Total  income...     $105,034        $470,992  $70,116  $77,112 

Taxes.lnt.  &  rent'ls       262,202  259,055  66,773  6(;,23S 

Balance,surplus     $142,832        $211,937     sur.  $3,313  sur.  $10,874 

Richmond  &  West  Point  Tei-mlnal- Cincinnati  New  Or- 
leans &  I  exas  Pacific— East  Tennessee  Virginia  &  Georgia. 
— President  Inman  is  reported  as  saying  that  the  re- 
port of  the  proposed  consolidation  of  the  two  systems 
IS  correct.  The  Terminal  has  been  considering  its  oflfer 
for  the  past  three  weeks,  and  while  the  transaction  is  not 
fully  closed,  the  prospects  are  that  it  will  be  in  a  short  time 
Representatives  of  the  Erlangers,  the  controllers  of  the  Cincin- 
nati Southern  and  the  owners  of  the  Alabama  Great  South- 
em,  are  now  on  their  way  from  Europe.  Under  the  new 
arrangement  there  will  be  no  changes  in  the  management  of 
the  Queen  and  Crescent,  at  least  for  a  year  or  two.  Within 
the  next  ten  days  or  two  weeks  it  is  expected  that  all  the 
necessary  papers  for  the  transfer  will  be  signed,  and  the  trans- 
action will  be  submitted  for  ratification  at  the  meeting  of  the 


:  stockholders  of  the  East  Tennessee  Virginia  &  Georgia,  to  be 
I  held  April  15.  This  deal  is  made  by  the  East  Tennessee  Vir- 
(iirginia  &  Georgia  Railroad,  the  West  Point  Terminal  being 
the  controllers  of  the  East  Tennessee  Virginia  &  Georgia.  The 
conclusion  of  this  consolidation  would  throw  about  8,500  miles 
of  Southern  railroads  under  one  management,  the  largest  and 
most  powerful  combination  in  the  South.  The  terms  of  pur- 
cliase  of  the  C.  N.  O.  &  T.  P.  have  not  been  settled,  and  the 
figures  published  in  the  press  reports  are  not  correct. 

—The  notice  to  the  stockholders  of  the  East  Tenn.  Va.  & 
Ga.  Railway  Company  concerning  .the  meeting  to  be  held  in 
Knoxville,  April  15,  slates  the  purposes  as  follows  :  "To  deter- 
mine whether  the  Board  of  Directors  shall  be  authorized  to 
either  hold  or  dispose  of  the  stock  of  the  Memphis  &  Charles- 
ton RR.  Co.,  now  belonging  to  tliis  company;  to  approve  the 
purchase,  either  alone  or  in  conjunction  with  the  Richmond 
&  iDanville  RR.  Co. ,  of  stock  in  the  Alabama  Great  Southern 
Railway  Co.,  limited,  or  in  the  Cincinnati  New 
Orleans  &  Texas  Pacific  RR.  Co.,  or  in  any  other 
railway  company  owning  lines  of  railway  connecting 
with  the  Alabama  Great  Southern  Railway,  or  other  railroads 
having  lines  extending  in  or  through  the  Southern  States, 
or  some  of  them,  and  the  holding  and  disixisal  of  the  same,  or 
any  part  thereof.  Also  to  authorize  and  approve  the  i'-sue,  either 
solely  or  jointly  with  the  Richmond  &  Danville  Railroad  Com- 
pany, of  a  series  of  bonds,  no:  to  exceed  in  the  aggregate 
■?6,000,000,  payable  fifty  years  after  date,  bearing  interest  at 
the  rate  of  5  per  cent  per  annum,  payable  semi-annually,  and 
to  secure  the  same  by  deposit  of  the  stock  purchased  with  the 
proceeds  arising  from  the  sale  of  said  bonds." 

Rio  Grande  Western. — The  reorganizatioa  of  the  Denver  & 
Rio  Grande  Western  Railroad  was  completed  about  a  year  ago 
without  foreclosure.  A  bondholder  who  did  not  assent  to  the 
plan  has  attempted  to  collect  overdue  interest  by  attachment 
against  the  company's  property  in  this  city.  The  company 
wUl  contest  the  suit  through  the  courts.  The  amount  of 
bonds  is  only  $10,000,  and  the  matter  is  trivial  so  far  as  the 
general  affairs  of  the  company  are  concerned. 

St.  Louis  Arkansas  &  Texas.— The  Olcott  Committee  for 
the  reorganization  of  the  St.  Louis  Arkansas  &  Texas  Rail- 
way has  declared  the  agreement  effective,  and  on  Thursday  it 
received  the  assent  of  the  London  holders  of  the  first  mort- 
gage bonds.  Nearly  70  per  cent  of  the  firsts,  over  50  per  cent 
of  the  seconds  and  a  large  amount  of  the  stock  have  already 
been  deposited  under  this  plan.  The  time  for  depositing  secu- 
rities and  accepting  subscription  right  is  extended  to  Wednes- 
day, March  5.  After  that  date  securities  will  only  be  received 
on  payment  of  a  penalty  of  2  per  cent  on  bonds  and  1  per  cent 
on  stock. 

Scioto  Valley  &  New  England. — Notice  is  given  to  the 
stockholders  of  this  railroad  company  that  a  meeting  will  be 
held  on  the  13th  day  of  March,  1890,  in  the  city  of  Columbus, 
Ohio,  to  authorize  an  issue  of  the  corporate  bonds  of  said 
company  to  an  amount  not  to  exceed  $15,000,000,  and  to  ratify 
and  approve  the  issue  of  the  stock  and  bonds  of  this  company 
to  Frederic  P.  Olcott,  Chairman,  in  payment  of  the  purchase 
price  of  the  railroad  and  other  property  purchased  by  the 
incorporators  of  said  company. 

Sionx  City  &  Northern. — The  first  section  of  this  road.  100 
miles  from  Sioux  City  north  to  a  junction  with  the  Willmar 
&  Sioux  Falls  division  of  the  St.  Paul  Minneapolis  &  Manitoba 
system,  has  been  completed.  The  Sionx  City  &  Northern 
Road  is  built  through  a  rolling  prairie  country  and  upon  a 
low  grade,  making  a  route  from  Sioux  City  to  Duluth  in  con- 
nection with  the  Manitoba  system,  of  435  miles.  A  traffic 
contract  has  been  made  with  the  Manitoba  Company  for  a, 
period  of  thirty  years  which  contemplates  a  close  working  re- 
lation between  the  Sioux  City  &  Northern  and  that  company. 
The  distance  from  Sioux  City  to  Chicago  is  540  miles. 

Terminal  RR.  Association  of  St.  Lonis. — This  company 
acquired  the  lease  of  the  St.  Louis  Bjidge  and  of  the  Tunnel 
Railroad  of  St.  Louis,  and  has  also  purchased  rhe  properties 
of  the  Union  Depot  Company,  of  St.  Louis,  and  of  the  Union 
Railway  &  Transit  Companies  and  Terminal  Railroads  of  St. 
Louis  and  East  St.  Louis.  The  company  is  composed  of  the 
following  proprietary  lines,  which  are  the  sole  owners  :  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern,  Ohio  &  Mississippi, 
Missouri  Pacific  and  Wabash.  In  its  organization  ample  pro- 
visions are  made  to  transact  all  the  business  of  non-proprie- 
tary lines  and  to  admit  other  lines  into  ownership.  It  has 
issued  $7,000,000  of  4}^,  per  cent  bonds,  $5,000,000  of  which 
were  paid  for  the  properties  and  $3,000,000  are  retained  for 
purposes  of  improvement  and  enlargements,  among  which 
the  building  of  a  new  union  passenger  station  is  the  most 
pressing,  and  arrangements  for  beginning  the  erection  of  the 
building  are  well  advanced. — Railroad  Gazette. 

Tennessee  Coal  &  Iron. — The  following  is  official:  "Esti- 
mated net  earnings  January,  $103,300;  fixed  charges,  $35,000; 
surplus,  $68,300;  January,  1889,  surplus,  $23,800;  total  net 
earnings  fiscal  year  (ending  Jan.  31,  1890),  estimated,  $770,- 
400;  fixed  charges,  $430,000;  surplus,  $350,400." 

Union  Pacific. — The  Union  Trust  Company  of  New  York 
invites  proposals  for  the  sale  to  it  of  Union  Pacific  eight  per 
cent  sinning  fund  bonds,  secured  by  said  mortgage  to  the  ex- 
tent of  $1,000,000.  Such  proposals  wUl  be  received  at  th» 
oflBce  of  the  trustee  until  above  amount  is  reached. 
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CENTRAL  RAILROAD  CO.  OF  NEW  JERSEY. 

REPORT    FOR    THE    YEAR    ESUISG    DEC.    31,    1880. 

New  York,  February  18th,  1890. 
To  the  Stockholders  of  the  Central  RR.  of  New  Jersey : 

The  Board  of  Directors  submit  the  following  report  for  the 
year  ending  Dpcember  Slst,  1889,  together  with  statistical 
tables  and  other  information  respecting  the  financial  and 
physical  condition  of  the  Company  and  its  property. 

The  net  surplus  revenues  of  the  Company  over  all  operating 
expenses,  taxes,  extraordinary  repairs  and  fixed  charges 
diuing  the  past  year  amountea  to  §3,045,883  30,  or  a  fraction 
over  eleven  per  cent  upon  the  capital  stock.  Quarterly 
dividends  have  been  paid  since  August  last  at  the  rate  of  six 
per  cent  per  annum. 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 

Gross  earnlugs $l.'?.497,"!)4  40 

OperaUugexpoUsea  and  taxes  (55-80  per  Ct-nt)  7,531,736  51 

Net  earnliiKS $5,965.657  89 

lucoiue  from  Investments  (bonds,  stocks  and  real  estate)  7D9,-J38  o  1 

Total  net  Income f  d,764,895  i»3 

Fixed  charges. 
Interest  on  bonded  debt,  car  trusts,  etc.  $2,828,632  12 
Proportion  of  eiiriilnea  due  for  rentals 
under  luiisps  of  the  LiOiigh  &  Susque- 
hanna RHUro;idand  otherlines 1,879,387  38 

Guaranteed  nutala    over  earnings   of 
leas': d  lines 10,993  13      4,719,012  63 

Surplus  for  the  year $2,015,883  30 

Dieiffeiidif. 
Against  the  surplus  there  is  ctaargesbln 
for  tlu-eediyidends  of  one  and  one-half  , 

(I'a)  per  cout  each  on  tUo  capital 
stock  of  the  C.  BR.  Co.  of  N.  f.  de- 
clared for  t.^e  quarters  tndlniff  June 
30th,  Sept.  30tli  aud  Dec.  31st,  1889 8'5,719  00 

Balance  to  credit  of  profit  and  loss  account $1,210,16130 

PASSENGER  TRAFFIC. 

The  passenger  traffic  shows  an  increase  in  receipts  of 
$263,557  17  over  the  previous  year. 

MERCHANDISE  FREIGHT. 

There  was  an  increase  in  receipts  from  the  transportation  of 
merchandise  freight  (exclusive  of  bituminous  coal)  of  $291,- 
163  85,  while  owing  to  floods  in  the  mining  districts,  which 
caused  a  suspension  in  operations,  the  bituminous  coal  earn- 
ings decreased  $53,892  12,  The  net  increase  from  both  kinds 
of  traffic  was  $337,271  73. 

ANTHRACITE  COAL. 

The  transportation  rates  on  anthracite  coal  were  lower  on 
shipments  to  tide-water  than  those  prevailing  during  1888, 
and  the  receipts  from  its  carriage  show  a  decrease  of  $156,- 
113  35.  The  earnings  on  anthracite  coal  include  the  sum 
of  $213,427  82  from  shipments  delivered  to  our  lines  by  the 
Philadelphia  &  Reading  Railroad  Company.  The  earnings  of 
that  Company  on  anthracite  coal  delivered  to  it  by  the  Central 
Railroad  of  New  Jersey  during  the  same  period  amounted  to 
$313,234  05. 

SUMMARY  OP  TRAFFIC. 
The  gross  earnings  from  traffic  of  all  kinds  on  your  lines 
exceeded  by  $319,921  80   those  of  the  preceding  year,  which 
up  to  that  time  were  the  largest  in  the  history  of  the  Company. 

OPERATING  EXPENSES. 
Operating  expenses  for  the  year  show  an  increase  of  $327,- 
668  89.     The  charges  to  this  account  include  $433,308  29  paid 
for  renewal  of  bridges  and  extraordinary  repairs  to  the  prop- 
erty, as  follows : 

Bridges  New  Jersey  Central  Division 1132,383  24 

"       Newark  Branch 118,388  65 

"       Perth  AmiKiy  Branch 78,77091 

"       IxiliiKh  ,.<c  Susquehanna  Division 54,f'82  20 

Other  construction 39,683  29 

NET  EARNINGS. 

The  net  earnings  for  1889  were  $5,965,657  89,  a  decrease  of 
f 7,747  09  from  the  preceding  year. 

INTEREST  AND  RENTALS. 

The  charges  to  this  account  show  a  decrease  of  $8,427  78. 
The  interest  on  bonded  debt,  car  trusts,  etc.,  for  1889,  shows  a 
decrease  of  $31,681  60  from  the  charges  for  1888  ;  the  rental 
charges  under  leases  increased  $28,253  82. 

The  details  of  charges  for  interest  and  rentals  tliat  accrued 
during  the  year  will  be  found  in  the  report  of  the  Controller, 
appended  hereto. 

CONDENSED  BALANCE  SHEET,  DECEMBER  31ST,  18S9. 
Ameti. 

Ballroadsand  appurtenances $32,431,733  22 

Sealestaieand  other  property 2,3^0,079  46 

Equipment 12,109,275  40 

Becurliiesof  other  con  panics: 

Bto  ks       owned,       (par       value 

$11,391,023  72) $6,117,782  83 

Bonds        owned,        (par        value 
$14,143,775  80) 13,612,750  66     19,730,542  49 

Casta,  casli  asRcti,  etc 3,785,618  62 

»70..|67.249  19 


ZUttUme*. 

Capital  Btoek, $18,538,200  00 

Funded  debt:. Mi.TUM'i-J  IX 

CartrUstU 372,00000 

Due  for  wages,  RuppUMf  lot<>rest,eU>....... 3,829,.'>14  73 

Contingent  tund...._. .....^..............^....,..  752,-^48  05 

Prodt  and  loss ;...T7...  1,210,164  30 

$70,467,249  19 
BAILROADB  AND  APPURTENANCES, 
ADDmONAL  PROPERTY. 

Tlie  expenditures  for  new  property,  charged  to  construction 
during  the  year  over  oredita  to  that  account  result  in  a  net 
increase  of  $902,063  04,  as  follows : 

New  tracks  and  extensions $21,747  03 

Second  track .■ 78,132  21 

Third traik 11A«41  97 

Fourth  track 216,fi23  34 

SldiuKS  and  conncotlons 40,6.>>9a 

Turn  tables  (engine  pltH) 14,583  IS 

Yards,  roialulug  walls,  e'o 52,211  86 

K  gilt  of  Wi.y 5,95000 

Slutlous,  freight  houses,  sheds,  eto 322,5«9  60 

Overhead  bridges 8,143  31 

Floats  and  ferry  racks. H,403  87 

Signals 42.077  54 

Ciial  tr.  Htles 30,52824 

Engine  houses,  e.\cavation  and  foundation 32,134  12 

Derricks  aiidenglucs 1,4H011 

Inipiovi-ment  am  exietisioii  of  docks  and  piers aO^VOO 

Boiler  honS"8  and  electric  light  stations 43,257  90 

Telegraph  lines ,.  X37.4S 

Purchasf!  of  property  at  EUzabethport 206,000  00 

Coal  storage  plant.. ; '350H 

Tracks  andswiiches  at  Jersey  City  Terminal ."18,643  00 

L*ad  for  depot  purposes 13,38000 

Mifl..ellaneou» .  10,328  69 

$1,219,966  9* 

Deduct— 
Interest  In  Delaware  and  Maryland  lines   transferred 

audOTidits  topropeity  account....... .'...'....;..       317,503  35 

$902,063  04 

MILEAGE. 

The  mileage  operated  by  the  Company  was  increased  by  ex- 
tensions completed  during  the  year,  and  tne  acquisition  of  the 
Freehold  &  Atlantic  Highlands  Itailroad. 

The  Company's  interests  in  Delaware  and  Maryland  railroad 
property  has  been  disposed  of  to  the  Baltimore  &  Delaware 
Bay  Railroad  Company. 

The  Company  now  operates  652  43-100  miles  of  railroad  (an 
increase  of  25  i5-100  miles  over  last  year)  and  33  20-100  miles 
of  steamer  and  ferry  lines,  making  a  total  mileage  of  685  63-100 
miles.  A  statement  of  the  miles  of  road,  single  tracks,  miles 
of  steel  and  iron  rails,  in  detail,  is  appended  hereto. 

REAL  ESTATE  AND  OTHER  PROPERTY. 

The  changes  during  the  year  in  this  account  have  resulted 
in  an  increase  of  $26,009  75.  '  ' 

EQUIPMENT. 

The  equipment  accovmt  has  been  carefully  adjusted  from 
month  to  month  by  making  deduction  for  property  destroyed,, 
and  continues  to  represent  as  nearly  as  possible  the  actuai 
valuation  of  available  equipment.  There  was  added  to  thld 
account  during  the  year  $1,259,507  04,  as  follows : 

New  locomotives  (30)  $323,42205 

New  pa.isiiig.ir  cars  (25) 117,238  80> 

Newireigbt  cars  (1,778). 787,276  22 

Sandv  Hook  .steamers 188,474  95 

(^ar  float,  No.  16 16.163  59 

MiscoUaneons  property 16.680  69 

$1,449,254  30 
I/ess  equipment  sold  and  destroyed 189.747  26 

$1,259,50704 
SECURITIES  OWNED. 

Investment  in  stocks  of  other  companies  has  been  increased 
$676,883  47,  while  the  holdings  of  the  bonds  and  other  secu- 
rities has  decreased  $399,278  56.  Net  increase,  S37i',004  9l. 
Your  investments  in  other  companies  it  is  confidently  ex- 
pected will  materially  augment  the  revenues  of  your  own  Unes, 
in  the  near  future. 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $30,000,000, 

of  which  there  is  now  outstanding  $18,588,200,  an  increase 

during  the  past  year  of  $35,000  through  the  conversion  of  that 

amount  of  convertible  debenture  bonds.  '  "^^ 

FUNDED  DEBT. 

The  total  outstanding  funded  indebtedness  of  the  Company, 
including  principal  of  car  trust  obligations,  is  now  $46,086,- 
822  11,  a  decrease  of  $178,756  80  since  the  last  report,  and  ai^ 
increase  in  the  reserve  of  general  mortgage  bonds  available 
for  the  Company's  use  of  $190,400  00.  Of  tho  §50,000,000 
general  mortgage  5  per  cent  bonds  there  has  been  issued  (in- 
cluding both  registered  and  coupon  bonds)  $30,460,000,  leaving 
a  balance  of  $19,540,000  unissued  ;  of  this  amoimt,  bonds  are 
held  by  the  Trustee  to  cover  the  following : 

First  mortgage  ticmds,  1»90 $5,000,000 

Lehigh  Coal  ai  Navigation  bonds,  1897 2,310,000, 

Consolidated  mortgag.)  bonds,  1899..: 3,886,000' 

Long  Branch  &  Sea  Shore  bonds,  1899 197,000 

New  Jersey  Southern  boiide,  1899 411,000 

Bonds  lui.dcr  ciinsolldated  mortgage),  1902..... 1,167,000 

Dibcnture  b.uid.s,  1908 648,000 

Car  Trust  obligations.  1890-1892 372,C0O' 

Adjustment  i  ends,  1903,  caUtrd  for  payment 11,000 

South  Branch  RE.  stock,  called  furpayment lOO 

Total  reserved $13,952,100 

Balance  available  for  other  purposes......; 5,587,9u<y. 

$19,540,000 
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OTHER  INDEBTEDNESS. 

The  Companv  has  no  floating  debt  other  than  its  current 
liabilities  for  supplies,  accrued  interest,  rentals  and   taxes, 
whicli  are  slightly  in  excess  of  the  cash  assets.     All  the  addi- 
tional proj>erty  acquired  during  the  year  was  provided  for  out 
of  the  surplus  earnings  and  other  assets. 
CONTINGENT  FUND. 
The  balance  of  assets  over  all  liabilities  held  _f or  account  of 
future  adjustments  and  suspense  accounts  is  $753,548  05. 
CONCLUSION. 

Throngh  the  expenditures  charged  to  capital  account  during 
the  year  for  additional  property  and  equipment,  amounting  in 
the  aggregate,  after  all  deductions,  to  $2,187,579  83,  and  $423,- 
808  2fl  charged  to  operating  expenses,  representing  the  cost  of 
ne^  bridges  and  other  extraordinary  repairs,  the  road  is  now 
in  condition  to  carry  a  larger  volume  of  traffic  than  ever  be- 
fore at  a  minimum  percentaM  of  expense.  Notwithstanding 
these  large  expenditures  the  bonded  debt  and  car  trust  obliga- 
tions were  reduced  during  the  year  $178,756  80,  and  interest 
charges  decreased  $31,681  60. 

Since  the  close  of  the  year  provision  has  been  made  for  the 
payment  of  $5,000,000  first  mortgage  bonds  maturing  Febru- 
ary 1st,  1890,  by  the  sale  of  $4,500,000  of  the  100-year  general 
mortgage  five  per  cent  bonds,  thus  effecting  a  reduction  of 
$500,000  in  the  principal  of  the  Company's  indebtedness,  and 
an  annual  saving  thereafter  of  $135,000  in  fixed  interest 
charges. 

With  due  and  conservative  provision  for  fluctuations  in 
traffic,  it  wUl  be  the  policy  of  your  Board  to  give  to  the  stock- 
holders, from  time  to  time,  in  increased  dividends,  the  benefit 
of  the  larger  earning  power  and  of  the  savings  effected  by  the 
reduction  in  fixed  charges  and  by  the  economies  in  operation 
which  will  result  from  the  outlays  before  mentioned. 
By  order  of  the  Board, 

J.  R.  MAXWELL,  President. 


A. 

BALANCE  SHEET  DECEMBER  31  ST,  18?9. 
Astett. 

Eallroad  and  appurtenancee.  Including  purchased  lines.  $32,431,733  22 

Other  property  and  real  estate — 

DwelUnK  bouses  in  Pennsylvania.. .  $10,409  67 

Bergen  Point  wharf 10,508  61 

Atlantic  Higtilands  Dock 10,066  93 

Docks,  New  York  City 308,433  C5 

Mariner's  Harbor  property 130  08 

Telegraph  line 19,284  72 

Bnmmit  Hill  K.  B.  In  Pennsylvania.  7,503  54 
Keal    estate     acquired    for    K.   B. 

purposes 1,098,760  40 

ReJil   estate   (New  York   City  and 

elsewhere)..... 884,897  46       2,350,079  46 

Cost  of  equipment,  less  depreciation  charged  off. 12,169,275  40 

Stocks  of  other  companies  owned 6,117,782  83 

Bonds  of  other  companies  owned 13,612,75966 

Cashon  hand $232,623  54 

Accounts   due  from    companies,    indl 

vlduals.etc 1,205,734  74 

Bills  receivable   and   other  debts  due 

Company 1,777,876  89 

Materials  and  supplies 569,833  45       3,785,618  62 


$70,467,249  19 


ZdabUitiet. 

Capital  stock $18,588,^00  00 

Adjustment  bonrts  (called  for  payment).        $11,000  00 

First  mortgage  bonds— 1890 5,000,000  00 

I/ehlgh    Coal   &   ^avigation    Co.    gold 

bond8-1897 2,310,000  00 

Consolidated  bonds— 1F99 3,8J6,000  00 

long  Branch  &  Sea  Shore  bonds— 1899.        197,000  00 

New  .Jersey  Southern  bonds— 1899 411,000  00 

Bonds  (conaolidaied  ni'tge)  -1902 1,167,000  00 

Convertible  debenture  bonds— 1908 648,000  00 

New  York  &  Lung  Branch  bonds— 1931 .      1,500,000  00 

General  m'tee  reg'd  bonds— 1987 8,835,000  00 

Gen'l  m'tge  coupon  bonds— 1987 21,625.000  00 

Keal  estate  bonds  and  a ortgages 174.822  11     45,714,822  11 

Ouarantee  car  trust— 1891 $a2,000  00 

Central  R.R.  of  N.J.  cartru8t^l892...        iSO.COOOO 

Current  ca^h  liabilities  for  wages  and 
Buppllis.  and  balances  due  other 
companies $1,575,464  62 

Interest  and  rentals  due 1,170,069  19 

Otherlndebiedness  and  accrued  charges, 

including  taxes 1,083,980  92 


372,000  00 


3,829,514  73 
752,548  05 


Contingent  fund .„.  „,„  „„ 

Profit  and  loss I,210,'l64  30 

$70,467,249^ 


COMPARATIVE 


B 

STATEMENT      OF      EARNINGS,     OPERATING 
EXPENSES  AND  TRAFFIC. 


(Exclusive  of  Income  from  Investment 
1888. 
$2,269,615  68 


Hamlnga.  1889. 

Passenger  $2,533,172  85 

MercbandUe  ft-eight.  3,305,946  00 

Anthracite  coal 7,344,539  33 

Express 187,64107 

U.  6  Mail 25,270  46 

Miscellancons  40,824  69 


3,128.674  27 

7,500,652  68 

lti.5,139  35 

21,498  84 

88,891  78 


.) 

Difference, 
Inc.  $263,557  17 
Inc.  237,271  73 
Dec.  156,113  35 
Inc.  22,501  72 
Inc.  771 62 

Dec.      48,067  09 


Totals $13,497,394  10  $13,177,472  00    Inc.  ^319,921  80 


Oarritd  foneard 

Hxpentea. 
Ojmtatlag  expenses. 
Including  taxes... 


1889. 

(55-80  p.  c.) 
7,531,736  51 


1888.  Differeneeg. 

9'3t'77rt7^  6o  Int.       Ilf3jg,fzi  So 

(5i'66p.o.) 

7,204,067  62  Inc.     327,668  89 


Net  earnings. $5,965,657  89    $5,973,404  98    Deo.     $7,74709 


Traffic  and  Mileage. 
Paweng'r  tr.ii  a  miles 

Pas-engers 

Passengers  one  mile 
Freight  train  miles.. 
Tons  f  eight  (Includ. 
Bituminous  coal).. 
Tons  freight  1  mile.. 

Cdal  train  miles 

Tons  coal  (anthracite) 
Tons  coal  one  mile . . 

Total  train  miles 

Total  units  (passen- 
gers and  tons) 

Total  units  one  mile    1 


2,86'!,576 

12,045,149 

150,542,438 

2,185,181 

5,064.727 
277,291,601 

2,355,878 

6,h20,365 
698,434,528 

7,407,635 

24,330,241 
126,271,567 


2,612,049  Inc. 

11,461, ;i69  Ino. 

133,573,835  Inc. 

2,216,656  Deo. 


4,244,130 
259,932,855 

2,354,662 

6,474,715 
67t?,174,762 

7,183,367 


Inc. 
Inc. 
Ino. 
Inc. 
Inc. 
Inc. 


22,180,414    Inc. 
1,071,681,252    Inc. 


254,527 

1,183,880 

16,968,803 

31,475 

820,597 

17,361,746 

1,216 

145,650 
20,259,766 

224,268 

2,149,827 
54,590,315 


C. 


INCOME   ACCOUNT  FOE  THE  FISCAL  YEAR  ENDING  DECEM- 
BER 31ST,  1889. 
JStimingt. 

Passenger $2,533,172  85 

Merchandise  freight 3,365,946  00 

Anthracite  coal -"•■  =•>"■>•» 

Express 

U.S.  Mall 

Miscellaneous 


344,539  33 

187,641  07 

25,270  46 

40,824  69 


$13,497,394  40 

Net  earnings $5,965,657  89 

Income  frjm  Investments,  etc 799,238  04 

$6,764,895  93 


Operating  Expenses. 

Conducting  transportation $2,483,021  82 

Motive  power 2,114,183  06 

Maintenance  of  cars 87h,'J44  63 

Maiutenanee  of  way 1,387,211  91 

General  expenses 374,071  92 


State  and  local  taxes. . 
Net  earnings , 


$7,237,333  34 

294,403  17 

5,965,657  89 

$13,497,394  40 


Interest  on  funded  and    other    debt 

(Statement  D)  $2,828,632  12 

Rentals  of  leased  lines  (Statement  D)...     1,890,380  51 


Surplus  for  year.. 


$4,719,012  63 
2,045,883  30 

$6,764,895  93 


D. 


STATEMENT  OF  FUNDED  DEBT  AND  ACCRUED  CHARGES  FOB 
INTEREST  AND  RENTALS  DURING  THE  YEAR  1889. 


Ih-DEBTEDNESS. 


Bonds. 

Adjust.  Mort Called  for  pay't.  Int.  ceased. 

First  Mortgage. -Due  Feb.     '  '""   " ' 


L.C.&Nav.v.loan 
Consol.  Mort...  .  ' 
L.B.&8.  S.lstM.  ' 
N.  J.80.  Mort...  ' 
Bond6(8ecnred  by 

Consol.  Mort)..  ' 
Conv.  Deb'ntures 
N.Y.&L.B.lstM. 

GeneralMort.*.-. 

Real  estate  bonds 
and  mortgages 


1 ,  '90   7  per  cent 
6 


Dec.  15, '97 
July  1, '99 
Dec.  1,  '99 
July  15,  '99 

Nov.l,ig02 
Mayl,19G8 
Dec.l,  1931  5 

Julyl,1987  5 
S'nd'y  dates  5 


Outstand- 
ing Jan.  \, 
1890. 
$11,000 
5,000,000 
2,310,000 
3,836,000 
197,000 
411,000 


Accrued 

Charge* 

for  1889. 

350,000 

138,600 

268,520 

13,790 

24.660 


..  freg. 
J  cou. 


1,167,000  81,690 

648,000  40,480 

1,500,000  72,916 

,  8.835,000)  1  "ij^ooo 
,21,625,000  5  l>o"'""" 

8,394 


Oar  Trusts. 

RB.  car  trust  of 

Philadelphia.    Pail  In  full  in '89 
Guaran.cartr'st.Dne  May  1,  '91    6 
Cent.RR.  of  N.J. 

oartrust.  ..  ..Due  Apr.  1,  '92  6 


Suaranleed  by  Central  RR.  of  A".  J. 
American  Dock  &  Imp't  Co.  Ist  M  ,  5s, 

$5,000,000,  due  July  1,  1921 

Interest  and  Discount. 
Tempocary  loans,  etc.,  during  1889, paid 

In  lull 


174,822 
$45,714,822 


$92,000 

280,000 

$372,000 


413 

7,840 

18,775 


250,000 

29,552 


Total  landed  debt  and  Interest. 


$46,089,822     $2,823,632 


Rental*. 

Dover  &  Rockaway  RB *8'§29 

New  York  &  Atlantic  Highlands  RR 530 

Ogdon  Mine  RK 2?'222 

Toms  River  &  Waretown  RB 1,666 

LehlKh  &  Susquehanna  RR ,. 1,778,225 

Lehigh*  Lackiwaniia  RB 25,067 

Wilkesba-re  &  Scrauton  RR •*2,298 

N.  Y.  &  Long  Branch  RB  (guarantee  over  earnings) 10,993 

81,893,380 
Total  accrued  charges  for  1889 $1,719,013 


'  Registered,  $8,835,000;  coupon,  $21,625,000. 
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NORTHERN  PACIFIC  RAILROAD. 

CONSOLIDATED  MOBTOAGE  DATED  DECEMBER  2,  1889.  AND 
SECURING  $160,000,000  GOLD  BONDS  DUE  DECEMBER  1, 
1989.  

PARTIES. 

The  Northern  Pacific  Railroad  Company,  hereinafter 
caUed  the  "  RaUroad  Company,"  party  of  t^he  first  part,  and 
The  Farmers'  Loan  &  Trust  Company,  of  the  city  of  N.  Y., 
hereinafter  called  the  "Trustee,"  party  of  the  second  part. 

PBEAMBLE.-MAIN  LINE,  LAND  GRANT,  ETC- 
Whereas,  The  said  railroad  company  is  authorized  to  con- 
struct and  enjoy  a  railroad  and  telegraph  line  from  a  pomt  on 
Lake  Superior,  to  a  point  on  Puget  Sound,  via  the  valley  of  the 
Columbia  River,  with  a  branch  across  the  Cascade  Moun tarns 
to  Puget  Sound.  .  ,•     ,     j 

And  Whereas,  the  right  of  way  through  the  public  lands 
granted  to  said  railroad  company  is  200  feet  in  width  on  each 
side  of  said  raihoad,  and  includes  all  necessary  ground  for 
station  buildings,  side  tracks,  &c.;  said  ri^ht  of  way  being 
exempt  from  taxation  within  the  territories  of  the  United 

And  Whereas,  There  has  been  granted  to  the   Northern 
Pacific  RR.  Co.  certain  public  lands  not  mineral,  the  word 
mineral  not  including  iron  or  coal. 
LEASEB  OP  ST.  PAUL  &  NOR.  PAC.  AND    ST.  PAUL  &  DULUTH. 

And  Whereas,  The  railroad  company  is  the  lessee,  for  999 
years,  from  Feb.  1,1883.  of  the  St.  Paul  &  Northern  Pacific 
Railway,  now  in  operation  from  Brainerd,  on  the  main  line  of 
the  said  railroad  company,  to  Sauk  Rapids,  a  distance  of  about 
60  miles,  and  thence  to  the  city  of  St.  Paul,  a  distance  of  about  78 
miles;  by  means  whereof  the  said  railroad  company  has  indepen- 
dent connection  at  Minneapolis  and  St.  Paul  with  the  southern 
and  eastern  systems  of  railroad;  together  with  the  cut-off 
from  Little  Falls  to  Staple's  Mills,  a  distance  of  about  33  miles, 
and  the  use  of  valuablo  necessary  terminal  facilities  at  those 
cities  ;  and  the  railroad  company  is  also  the  owner  of  the 
undivided  half  of  all  that  part  of  the  St.  Paul  &  Duluth  RR. 
which  extends  from  the  junction  of  said  last-mentioned  road 
with  the  mam  line  of  railroad  of  the  said  railroad  company 
to  Duluth,  at  the  head  of  Lake  Superior,  in  the  State  of  Min- 
nesota, a  distance  of  about  24  miles,  with  the  Appurtenances 

LIEN  OF  PREFERRED  STOCK. 

And  Whereas,  by  the  plan  of  reorganization  of  the 
Northern  Pacific  Railroad  Company,  its  preferred  stock  was 
made  convertible  at  par  into  any  lands  belonging  to  the 
company,  or  hereafter  to  belong  to  it,  east  of  the  Missouri 
River,  in  the  State  of  Minnesota  and  in  the  Territory 
of  Dakota,  such  conversion  to  be  an  extinguishment  of 
such  stock;  the  proceeds  of  all  sales  Jof.  such  lands  ^to  be 
used  likewise  in  the  extinguishment  of  such  stock. 
PRIOR  MORTGAGES. 

And  Whereas,  The  raihoad  company  did  issue  its  bonds  (1) 
to  the  amount  of  $2,500,000,  secured  by  a  mortgage  dated  May 
1,  1879,  upon  its  *Missouri  Division^and  on  the  land  grant 
appertaining  thereto,  under  which  mortgage  there  are  now 
outstanding  6  per  cent  bonds  to  the  amount  of  $2,020,000;  and 
certain  other  bonds  (2)  to  the  amount  of  $4,500,000,  secured  by 
a  mortgage  dated  Sept.  1,  1879  upon  its*Pend  d'Oreille  Divi- 
sion of  its  said  railroad,  with  the  appurtenances,  and  on  the 
land  grant  appertaining  thereto,  under  which  mortgage  there 
are  now  outstanding  6  per  cent  bonds  to  the  amount  of 
$1,983,000,  and  certain  other  bonds  (3)  to  the  amount  of  |25,000 
per  mile,  secured  by  a  mortgage  on  the  entire  of  its  said  main 
Une  of  railroad  and  Cascade  branch,  and  on  the  land  grant  ap- 
pertaining thereto,  subject  as  to  the  lands  in  Minnesota  and 
Nortli  Dakota  east  of  the  Missouri  River  to  the  rights  of  the 
preferred  stockholders,  and  bearing  date  Jan.  1,  1881,  under 
which  said  mortgage  there  are  now  outstanding  6  per  cent 
bonds  to  the  amount  of  §45,530,000;  and  also  certain  other 
bonds  (4)  to  the  amount  of  $20,000,000,  secured  by  a  like  mort- 
gage known  as  the  general  second  mortgage,  and  bearing  date 
Nov.  20,  1883,  under  which  mortgage  there  are  now  outstand- 
ing 6  per  cent  bonds  to  the  amount  of  SJ9,910,000;  and  also 
certain  other  bonds  to  the  amount  of  $12,000,000,  secured  by  a 
Uke  mortgage  known  as  the  general  third  mortgage,  bearing 
date  December  1,  1887,  under  wliich  mortgage  there  are  now 
outstanding  6  per  cent  bonds  to  the  amount  of  $12,000,000. 

BRANCH  ROADS  OPERATED. 

And  Whereas,  The  following-named  railroads  tributary  to 
the  said  main  line  and  Cascade  branch  of  the  railroad  company 
are  now  being  operated  by  the  railroad  company  under  leases 
and  traffic  contracts  as  a  part  of  its  railroad  system,  viz. : — 

^Line  Constructed  at  Dale  of  ilortgaoe.—. 
Name  of  Road.  Prom—  lo—  Miles. 

1  Little  Failsafe  Dakota Llttlo  Falls,  Minn... Morris,  Minn 8H 

»  No.  Paciao  F.  &.  B.  II Wadena,  Minn Mllnor,  Minn 117 

2  Fargo  &  Southwestern Fargo,  Dak La  Moure,  Dak...   87 

1  T„™„.t„„„  J.  ni„wK  { Jamestown,  Dak Mine'w'k'n,D&k..  90 

*  Jamestown  <fe  Nortli J  CarringtoD,  Dak Sykeeton,  Dak....   13 

»  Sanborn  C.  &T.  M Sanborn,  Dak Coopcrstown.Dak  36 

8  Rocky  Mtn.  of  Mont Livingston.  Mont. ..Cinnabar.  Mont..   52 

7  Helena  &  Jefferson  Co Prickly  Pr.Jc.,Mont.Wicke8,  Moiit 20 

8  James  River  Valley Jamestown,  Dak Oakes,  Dak 64 

»  Duluth  &  Manitoba Winnipeg  Jc,  Minn. Grand  F'ks,  Dak. 110 

"         "    Dak.  DIv Grand  Forks,  Dak.. Int'lB'nd'ry,Dak.  07 

10  Southeastern  Dakota Branch  In  Dakota 9 

Note.— The  bonds  secured  on  the  Missouri  and  Pend  d'Oreille  divis- 
ions will  be  provided  for  by  land  sales;  hence  no  consol.  mort.  bonds 
are  reserved  lor-  them. 


It  N.  P.  lb  Uontaoa. 


^Llne  Oonelrueltd  at  Date  of  Moriffoae.-^ 
From—  To—  Miles. 

IIIN.  P.  LaMoure&M.  R La  Moure,  Dak Fxlgeley.  Dak 21 

12  Jonicstown  *  Nor.  Exten.Mlnne'w'k'n  to. I^ecds,  !>ak 18 

15  Spokane  A  I'alouse MarHhallJc.Wach.. Genesee.  Idaho.. .101 

M  Uelena&Bed  Mountala...  Helena,  Mont Rlrninl,  Mont 17 

Cluugh  Jc.,  Mnnt..  Marynvllle,  Mont.   12 

Jeffrrron  Jc,  Mont. Calvin,  Mont 30 

Mlsf-oula,  Mont Granlwlxlp.Mont.  50 

Drunimond, Mont.    Rumiiey,  Mont...  >3 

Canyon  HouM into  Jrffireon  Co.  45 

Other  lines 21 

18  Cceard'AleneR.ANCo Old  Mission,  Idaho    Mulla-i.  Idaho —  39 

n  Spokane  Falls* Idaho Hanser  Jc,  Idaho..  ('niird'Alene.IdB.  13 

18  N  P  &Caecade South  Prairie, Wash. Coal  Mines, W»«b.  10 

..„'„^n       .o.  OK tPuyallupJc Stuck  Jo 7 

l»N.P.4Puget8d.8hore..   {  other  lines.  Wash 27 

20  Central  WaBhiDKtoii .Cheney,  W»'h NW.lnto  Llno'nCo  88 

ai  Clealum T Branch  In  Wash a 

Note  —The  mileage  here  Is  that  given  In  the  mortgage.    The  termini 
of  the  roads  have  been  Insetted  to  complete  the  Btatemeut. 

—these  roads  being  operated  as  follows:  Noe.  1  to  7  inclusive 
and  No.  10  under  traffic  contracts  for  99  years ;  Nos.  8,  18,  15, 

16  and  20  under  leases  for  999  years  ;  Nos.  11,  12,  14,  17  and  18 
under  traffic  contracts  for  50  years ;  Nos.  19  and  21  under 
traffic  contracts  for  40  years;  No.  9  under  lease  for  50  years. 
And  in  every  case  the  rental  being  guaranteed  to  be  sufficient  to 
meet  interest  on  the  bonds  [for  amount  of  bonds  outstanding 
see  Article  III  on  a  following  page]  and  sinking  fund  charges^ 
[The  following  table  compiled  from  the  preamble  of  the 
mortgage  shows  the  total  stock  issued  by  these  companies,  the 
amovmtof  said  stock  held  by  directors  and  by  the  public', 
also  the  amount  held  in  trust  for  the  Northern  Pacific  to 
become  its  absolute  propertv  so  soon  as  the  bonds  of  each 
road  are  paid,  and  on  which  it  now  has  voting  power,  and 
lastly  the  amount  of  stock  which  is  at  present  the  absolute- 
property  of  the  Northern  Pacific] 


Total 
Soek 
Isived, 


netd 
by  Di- 
rectors. 


Held  by 
Public. 


In  Trust  solulely  bjf 
for  Sor.     yorthtm 


Par. 


Paeifle, 


3,150    1,459,857 

....  I4,9i'9,300 

....    3,999,500 

....     3,199,".0O 

299,500 

909,100 

401  ,.500 

993,000 


999,300 
1,877,900 


1,999,300 
133,000 
317,500 

1,599,500 


203,700 

500,400 
.  499,300 
.  224,500 
.  1,274,500 
1,499,300 
.      292,600 


Little  Falls  &  Dakota.  1,463,357  350 

Nor.  Pao.  Fer.  &  B.  U.  15, 000,000  700 

Fargo  &  Southwe.-t...  4,000,000  500 

Jamestown  &  North..  3,200,0Oj  500 

SanhornC    iT.  M....  300.000  500 

Rocky  Mt.  of  Mont....  I,t00,000  900 

Helena  &  Jefferson  Co.  402,000  500 

James  River  Valley...  1,000,000  7,000 

Duluth  &  Manitoba...  2,0i  0,000  700 

Southeastern  Dakota..  133,500  500          

Nor.  P.  La  M.  &  M.  R.  318,000  .500 

Jamestown  &  Nor 1,600,000  500 

Spokane  &Palouse....  1,000,000  700 

Helena  &  Red  Mt. 400,000  300  196,000 

Nor.  Pac  &  Montana..  1,878,600  700 

Cceurd'AlcneR.  &N..  1,000,000  700  489,9C0 

Spokane  Falls  &  Idaho      50i  ,000  700 

Nor.  Pac.  &  Cascade..  225,000  500 

Nor.  Pac.  &  Puset  S.  S.  1,275,000  500 

CentralWash 1,510,000  700 

ulealum 293.300  700 

Total 38,488,757  18,660  689,050  29,228,457  8,552,600 

RESOLUTION  OF  COMPANY  CONCERNING  CONSOL  MORTGAGE 

And  Whereas,  The  railroad  company,  by  resolution  of  its 
board  of  directors,  adopted  on  the  second  day  of  December, 
1889,  did  resolve  to  issue  its  bonds  to  an  amount  not  exceeding  in 
the  aggregate  $160,000,000,  each  of  said  bonds  to  be  payable  on 
the  first  day  of  December,  A.  D.  1989,  in  gold  coin  of  the  United 
States,  of  or  equal  to  the  present  standard  of  weight  and  fine-, 
ness,  and  to  be  in  such  form,  and  of  such  amounts  respect^ 
ively,  and  to  bear  such  rate  of  interest  not  to  exceed  5  per 
cent  per  annum,  as  shall  be,  from  time  to  time,  determined 
upon  by  its  board  of  directors;  the  bonds  of  each  denomina- 
tion to  be  numbered  consecutively  from  one  to  the  highest 
number  issued  of  that  denomination,  both  inclusive;  and  each, 
of  said  bonds  to  be  duly  executed  under  the  seal  of  the  rail- 
road company,  and  the  interest  coupons  to  be  authenticated 
by  or  with  the  engraved  name  of  its  Treasurer,  and  did  further 
determine  that  each  of  said  bonds  shall  be  certified  by  the 
Trustee  or  its  successor;  which  certificate  shall  be  conclusive! 
proof  that  tlie  same  is  secured  by  this  indenture;  and,  when 
exchanged,  or  transferred,  shall  be  signed  or  countersigned  by 
the  register  of  the  Trustee;  and  the  said  bonds  shall  be  sub- 
stantially as  follows: 

(Form  of  Coupon  Bonds  ) 

HOBTHEBNlPACIFIC    RAU.ROAD  A  LASD   GRANT   COKSOLIDATBD  HOBT-  . 

GAGE  Coupon  gold  Bond. 

THE  NORTHERN  PACIFIC  RAILROAD  COMPANY, 

Mo.  Incorporated  by  Act  of  Congress  91,000 

of  the 
United  States  of  America, 

For  value  received,  promises  to  pay  to  the  holder  of  this  bond,  on  the, 
Urst  day  of  December,  AD.  1989,  at  its  office  oragi'ncy  In  the  city  of  New 
York,  one  thousand  dollars  United  Statis  gold  coin,  of  or  equal  to  the 
present  standard  of  weight  and  tluencss,  and  int<rcac  thereon  In  the 
meantime]  at  the  r.ito  of  per  cent  per  annum,  payable  at  the, 

sameplaceinlikegoldcoin,  semi-annually,  namely,  on  the  flrst  day  of 
,  and  on  the  lirst  day  ( f  ,  in  each  year,  upon  pre- 

sentation and  surrender  of  the  annextd  coupons  therefor  as  they  sev- 
erally mature,  free  from  all  United  States,  State  and  muuioipal  taxes 
that  "may  be  required  by  law  to  be  deducted  by  eald  railroad  company 
from  said  interest,  said  railroad  company  hereby  aseamlng  to  partha 
same.  * 

This  bond  is  one  of  an  i^sue  of  coupon  bonjs  and  of  registered  bonds 
not  exceeding  In  the  aggregate  one  hundred  and  sl.xty  million  dollars, 
the  issue  of  which  is  pruvided  for  in  the  mortgage  heremaft*  r  mentioned 
and  has  been  duly  authorized  by  a  rote  of  the  holders  of  the  pre f erred 
stock  of  said  railroad  company  ,aii<l,  together  with  such  other  bonds  of  th» 
same  date  and  different  dcuommatlous  as  may  be  issued,  Is  equally  se- 
cured by  a  consolidated  mortgage  or  deed  of  trust  dated  Deceinb  er  2, 
188^oonTeylnguim)flieFarm'er8'I/oan&  Trust  Company  of  tlie  olty 
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OlNew  York,  in  trust,  tlie  railroad  propo^f.-  eqalpment.  fraichiiies.  and 
land  grant  of  Bal.l  rnllroad  couipautjaiift '•tlier  property  desorilrt-d  ard 
inentloKed  In  Bflld  confolldated  luJJflfeago  or  deed  of  trust,  upon  the 
terms  and  (vndUions  tlicrciiii  set  forth. 

This  l«>nd  shall  rnsa  by  dellverj-.  or  by  transfer  on  the  i  ooks  of  the 
railroad  coinpanr;  but.  aft>r  rpKistralion  of  ownership,  no  traosfor.  ex- 
qrpton  the  bouks  of  the  lompany,  sUh'I  bo  valid  unless  the  last  transfer 
b«  to  biiirer,  ai  d  this  bond  sUjUI  continue  sutject  to  auccv  salve  reKisir.v 
tlou'*  and  transfers  to  lioaier.  at  the  oiition  of  the  hoUl-r.  Coupon 
bonils.  when  piosentcd  in  amounts  of  $5,000  or  any  multiple  therfof, 
may  be  exclmnne  t  for  registered  bond  or  bonds  of  the  denomination  of 
$5,000,  of  like  tenor,  equally  seemed  by  said  eons  lidatcdmi>rtKa::( ;  and, 
»f  tcr  all  prior  mortgafies  upon  the  property  of  said  railroa<loimipany8liHli 
heaatiffled,  or  due  pnivision  made  tiiere"for  by  their  respeciivo  sinkinK 
funds  or  oth<  rwlse,  any  of  paid  bonds  will  he  receival)le,  the  same  iis 
money,  at  the  rate  of  the  par  of  the  principal  and  the  acerued  interest, 
in  payment  for  any  <  f  th"  lands  granted  b  .•  Cungress  and  then  subject 
to  tlMt lien  of  the  said lonsi'Udatid  mortgage.  ,..  »   , 

This  bond,  or  any  bond  purroiting  to  be  secured  by  said  consolidated 
mortgage  or  deed  of  trust,  hhall  not  bo  obligatory  or  valid  for  any  pur- 
pose, uuirss  rertllied  by  tlie  said  The  Fanners'  Loan  &  Trust  Company, 
Thiiitee.  or  its  sue^essor  or  euccefsorrt  in  the  trust. 

In  WITNKS8  WHEUKoF,  the  «aid  Ki.ithern  Pacific  Bailrcad  Com- 
pany lias  hereunto  ufflxcd  its  corporate  s'-ai,  and  caused 
these  presents  to  besijined  by  its  President,  or  Vioe-P>o^i- 
<  ent,  and  Secretary,  or  Asfi?tant  Seiretary,  at  New  Yorh, 
this  second  day  of  December,  A.  D.  1889. 


)  Cortiorate  Seal  of  the  ( 
)       If.  P.  RR  Co.        S 


{Form  of  Ooupom.) 


No. 


On  the  first  day  of  ,  the  Northern  Pacific  Railroad  Con- 

pany  wiO  pay  to  bearer,  at  Its  olfloe  or  agency  in  New  York 
dollars  United  Statf  s  gold  coi-,  being  six  months'  interest  due  that  day 
on  Its  coi»olidatcd  murigage  bund  No. 

Treasurer. 
{Form  of  Trustee'*  Oertifleale.) 
It  IS  HERRHY  CKRTIFIKD.  'That  this  bond  is  one  of  tlie  bonds  descrlbsd 
In  tbe  mortgage  or  deed  of  trust  therein  mentioned. 

THE  FARMERS'  LOAN  A  TRUST  OOMPAMY,  TRUSTEE, 

By  Vice  President. 

FORM  OF  REGISTERED  BOND. 
y,,;l!iie  registered  bonds  are  similar  in  form  to  the  coupon  bonds 
except  that  they  are  for  $5,000  each  and  contain  the  following 
clause  in  regard  to  registration: 

"  This  bond  shall  be  registered  on  the  books  of  the  Railroad 
Company,  and  shall  be  transferable  only  upon  said  books  by 
the  owner  in  person,  or  by  attorney  duly  authorized,  accord- 
ing to  the  rules  established  for  that  purpose." 

PROPERTY  MORTGAGED. 

All  and  singular  the  railroad  and  telegraph  lines  of  the  rail- 
road company,  constructed  and  to  be  constructed,  viz.,  its 
iuain  line,  from  a  point  on  Lake  Superior,  in  the  State  of  Wis- 
consin, at  or  near  the  city  of  Ashland,  to  its  terminus  at 
Tacoma,  on  Puget  Sound,  in  the  State  of  Washington,  via  the 
valley  of  the  Columbia  River ;  and  its  branch  across  the 
Clascade  Mountains  to  Puget  Sound ;  and  all  rights  of 
way,  depot  grounds,  tracks,  bridges,  and  other  structures, 
depots,  warehouses,  machine  shops,  erections,  and  fixtures, 
Whether  now  held,  or  hereafter  at  any  time  acquired,  for  tlie 
use  of  said  lines  of  railroad,  including  the  bridge  across  the 
St.  Louis  River  from  West  Superior,  Wisconsin,  to  Duluth, 
HiDhesota;  also  aU  locomotives,  and  other  rolling  stock  or  equip- 
ment, and  all  fuel,  supplies  and  materia:l8  whatsoever  for  the 
constructing  or  maintaining  said  lines  of  railroad,  whether  now 
held  and  owned,  or  hereafter  to  be  acqiiired,  and  all  rights 
privileges,  immunities,  and  franchises  connected  with,  or 
relating  to,  said  lines  of  railroad  and  telegraph;  and  all  cor- 
^rate  and  other  franchises  of  any  nature  relating  thereto, 
including  the  franchise  of  the  said  railroad  company  to  be  a 
coloration. 

Also,  all  the  lands  granted  by  the  Congress  of  the  XTnited 
States,  being  twenty-live  thousand  six  hundred  acres  of  landper 
mile  of  said  main  line  and  Cascade  branch  through  the  Terri- 
tory of  Idaho  and  States  of  North  Dakota,  Montana  and 
Washington,  and  twelve  thousand  eight  hundred  acres  per 
rijjle  through  the  States  of  Wisconsin,  ^Minnesota  and  Oregon, 
with  the  hereditaments  and  appurtenances  thereto  belonging,  or 
in  finjwise  appertaining,  except  such  of  said  lands  as  the  said 
railroad  conioany  has  sold  and  disposed  of,  and  except  all  of 
said  granted  lands  which  are  situated  in  the  States  of  Minne- 
sota and  North  Dakota  east  of  the  Missouri  River. 

And  all  the  income,  earnings  and  profits  of  said  main  line 
and  Cascade  branch.  Also,  all  the  estate,  right,  title  andinterest 
.  of  the  said  railroad  company  in  and  to  the  lease  of  the  St.  Paul 
&Nor.  Pacific  R'y  hereinbefore  mentioned;  also,  the  undivided 
one-half  of  all  that  part  of  the  St.  Paul  &  Duluth  RR.  which 
extends  from  its  junction  with  the  said  main  line  of  railroad 
"of  the  said  railroad  company,  near  Thomson,  Carlton  Co.,  to 
Duluth,  in  Minnesota,  with  the  appurtenances,  etc.,  thereto 
belonging;  also  all  and  singular  all  other  property  and  rights 
of  property,  of  every  kind  and  nature,  of  the  said  railroad 
companv  now  or  hereafter  to  be  acquired,  for  use,  in  connec- 
tion with  the  said  lines  of  railroad,  subject,  however,  in  whole 
or  in  part  to  the  priority  of  the  lions  of  the  said  Missouri  Divi- 
sion mortgage,  Pend  d'Oreille  Division  mortgage,  said  general 
first  mortgage,  said  general  second  mortgage,  and  said  gen- 
eral third  mortgage;  and  also  such  leases,  traffic  contracts, 
additional  railroads,  corporate  stocks  and  bonds,  and  other 
property  as  may  hereafter  be  assigned,  traijaferred  and  con- 
veyed to  th^  Trustee  as  further  security  for,. the  boad3,.ia3ued 
heretinder,  in  pursuance  of  the  term j  and  provisions  heraia- 
after  set  out  in  reference  thereto. 

'.,  ,     ..    '.'StlE  OF  BONDS  NOT  TO  EXOiSED  $160,000,000. 

.1?  I. — The  bonds  to  be  issued  under  these  pr^ents 
ctceed  $160,000,000,  and  shall  be  issued  from  time  to 
shall  be  required  by  resolution  of  the  Board  of 


Directors  of  the  railroad  company,  adopted  by  the  afiirmative 
vote  of  at  least  nine  members  of  said  B')ard,  subject  to  the 
limitations  and  conditions  hereinafter  contained. 

$75,000,000  BONDS   RESERVED   TO    REFUSD    FIRST,    SECOND 
AND  THIRD  MORTGAGE  BOND.S. 

Article  II. — Of  the  bonds  to  be  issued  under  and  secured 
by  this  indenture,  there  shall  be  reserved  bonds  to  the  amount 
of  $75,000,000,  for  the  purpose  of  retiring,  or  refunding  at  a 
lower  rate  of  interest,  the  bonds  how  outstanding  and  secured 
by  the  general  first  mortgage  of  1881,  by  the  general  second 
mortgage  of  1883,  and  by  the  general  third  mortgage  of  1887, 
which  said  outstanding  bonds  respectively  are  hereinafter  in 
this  article  designated  as  "prior  bonds.  And  it  is  hereby 
covenanted  that  said  consolidated  bonds  reserved  pursuant  to 
this  article  shall  only  be  issued  by  the  railroad  company  to  an 
equal  amount  as  bonds  of  the  classes  just  recited,  fecured  by 
said  three  general  mortgages  respectively,  are  from  time  to 
time  redeemed  by  operation  of  the  sinking  fimd  applicable 
thereto,  or  acquired  by  the  railroad  comjiany  and  deposited 
with  the  Trustee,  as  follows : 

1.  For  all  of  said  prior  bonds  deposited  with  the  Trustee  ap 
hereinafter  in  this  article  provided,  there  shall  be  delivered  to 
the  railroad  company  an  equal  amount  in  the  consolidated 
bonds  reserved  pursuant  to  this  article,  at  par;  and  for  tKp 
purpose  of  facilitating  such  exchange  or  purchase,  the  railroad 
company  shall  be  entitled,  from  time  to  time,  to  receive  and 
sell  in  advance,  said  consolidated  bonds  not  exceeding  the 
amotmt  of  $1,000,000  in  the  aggregate  of  the  pruicipal  thereof 
at  any  one  time. 

Whenever  any  of  said  prior  bonds  are  acquired  by  the  railroad 
company  they,  shall  not  be  canceled,  but  shall  be  registered  as 
the  property  of  the  Trustee,  and  shall  be  stamped  with  the 
words  "Not  negotiable,  but  held  in  trust  for  the  purposes 
expressed  in  the  consolidated  mortgage  of  the  Northern 
Pacific  Railroad  Companyj  dated  December  2,  1889,"  and  they 
shall  thereupon  be  deposited  with  the  Trustee,  to  be  held  as 
additional  security  for  the  payment  of  the  principal  and  inter- 
est of  the  bonds  to  be  issued  under  this  indenture,  until  at 
least  99  per  cent  of  said  prior  bonds  secured  by  the  same  mort- 
gage shall  have  been  deposited,  or  redeemed,  by  the  sinking 
fund  applicable  thereto,  and  thereupon  the  Trustee  shall  can- 
cel and  surrender  such  of  said  prior  bonds  as  shall  then  be  in 
its  possession  to  the  railroad  company.  All  interest  which 
shall  be  collected  by  the  Trustee  upon  all  prior  Tsonds  so 
deposited  shall  be  applied  by  the  Trustee  towards  the  payment 
of  the  interest  to  mature  on  the  bonds  issued  under  this  inden- 
ture, and  when  any  of  said  prior  bonds  so  deposited  shall  be 
redeemed  of  the  sinking  fund,  the  proceeds  thereof  shall  be 
paid  to  the  railroad  company,  so  long  as  there  shall  be  no 
default  by  the  railroad  company  in  any  of  its  covenants 
contained  in  this  identure. 

8. — For  all  of  said  prior-bonds  from  time  to  time  redeemed 
by  the  sinkinajfund,  and  which  bonds  shall  not  have  been  p  jr- 
chased  or  acquired  by  the  railroad  company  and  deposited. With 
the  Trustee  as  aforesaid,  there  shall  be  certified  by  the  Trustee 
and  delivered  to  the  railroad  company,  an  equal  amount  in  the 
consolidated  bonds  reserved  pursuant  to  tiiis  article,  at  par. 

$26,000,000  BONDS  TO  BE  RESERVED  AND  ISSUED  AS  EXISTING 
ROADS  OR  THEIR  SECURITIES  ARE  PLACED  UNDER 
THE  LtEN  OF  THIS  MORTGAGE. 
Article  HI. — Of  the  bonds  to  be  secured  by  this  mortgage 
there  shall  be  reserved  bonds  to  the  amount  of  $30,000,000, 
which  bonds  shall  be  issued  as  the  railroad  company  shall  ac- 
quire the  lines  of  railroad,  free  from  mortgage,  particularly 
described  in   the  recital  of  this  indenture,  or  the  mortgage 
bonds  issued  by  said  railroad  companies,  which  said  bonds  are 
a  first  lien  upon  the  several  lines  of  railroad  respectively,  and 
are  now  outstanding,  as  follows  : 

Little  Pall.s  ,fc  Dalcota  RR.  Co $1,757,000 

No  Pac.  Fergus  &  Bhick  Hills  RR.  Co.. 2.342,000 

F.rgo  &  Southwestern  RR  Co 1,74»'.000 

Jamestown  &  Northern  RR.  Co 2,050,000 

S.I w  0111  Ccoperstovvii  ATuitle  Mt.  RR.  Co 730.000 

Rocky  Mnmiiain  EB.  (  o  ,.' ......'.'.....      V.OSi.OOO 

Helena  &  Jeft'i'i  eon  to.  RR.  Co 40?,000 

Jamoa  River  Valley  KR.  Co . 9H.';.«00 

DMluIh&Mnuitoba  RK.  Co.,  Minn  Div 1,650,000 

Dului hi: Manitoba  RR.  Co  ,  Djk  Div..... .........' 1,4.-'1.000 

Southe88t^^n  Dakota  KR.  Co .',„. 133,000 

No.  PaeitlcLa  Moure  A*li8S0  iri  River  RR.  Co. .;...,..  3IH.000 

JauKSiown  ii  NorthoTU  Exteu>ion  RR.  Co '270,000 

Spoil  iiic  &  Palouse  Ry.  Co l,5'.7,0O0 

Helena  &  Rid  Mouutiiin  RR.  Co  ...' „ 400.000 

5orthern  Pacltic  A  Montana  RB.  Co... ..„.....„.,..      4,756,000 

Cceur  D'Alene  R.v.  &  Nav.  Co.,  flrsts SGO.OOO 

Ca;ur  D'Alf ne  Rv.  &  Nay.  Co.,  comols 0l'7,00O 

Spokane  Fails  &  Idaho  RR.  Co ,. 27o.000 

Koithern  PuciHc  cfe  Cascade  RR.  Co 2!  8.000 

Noiihein  Pai  jlie  i  Puget  Sound  Shore  RR.  Co ,.      1.020,000 

Centr.l  Washlni-'ton  KR.  Co 1,750.000 

Clealuui  RK.  Co". 68,000 

Total $25,864,000 

And  the  bonds  so  reserved  sliall  only  be  issued  from  time  to 
time  as  said  bonds  of  the  companies  above  recited  are  re- 
deemed by  the  operation  of  the  sinking  funds  applicable  to 
said  several  classes  of  bonds,  or  paid  from  other  means,  and 
canceled  or  purchased  by  the  Northern  Pacific  Eailroid  Co., 
and  assigned  and  delivered  te  the  lYustee  as  further  security 
for  the  bonds  issued  hereunder ;  or  m  case  the  said  bonds  of 
tlfe  cpinpanies  above  recited  are  hypothecated  as  security  for 
the  bonds  of  other  companies,  tlien  the  bonds  so  reserved  inay 
be  issued  as  the  said  bonds  of  such  other  companies  are  pur- 
chased by  the  Northern  Pacific  RailrOad  Co,  and  delivered  to 
the  Trustee  as  further  security  for  the  bonds  issu3d  hereunder. 
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All  interest  collected  by  the  Ti-ustee  upon  the  bonds  issued, 
by  the  companies  above  described  wliich  shall  have  been  so 
deposited  shall  be  applied  by  the  Trustee  towrard  the  payment 
of  the  interest  to  mature  on  the  bonds  issued  under  tliis  in- 
denture, and  when  any  of  said  bonds  so  deixjsited  shall  bo  ro- 
decniod  by  operation  of  the  sinkinR  funds,  the  proceeds 
thereof  shall  be  paid  to  the  party  of  the  first  part,  so  long  as 
there  shall  be  no  default  by  the  party  of  the  first  part  in  any 
of  its  covenants  contained  in  this  indenture. 

And  the  railroad  company  does  further  covenant  that  so 
soon  as  all  the  bonds  of  any  of  the  companies  above  named 
shall  have  been  canceled  or  paid  by  the  operation  of  tlicir 
respective  sinking  funds,  or  shall  have  been  assigned  to  the 
Trustee  as  security  for  the  bonds  issued  hereunder,  that  then 
the  said  railroad  company  will  forthwith  cause  to  be  trans- 
ferred to  the  Trustee  hereunder  all  the  sliai-es  of  the  capital 
stock  of  the  company  whose  bonds  have  been  so  paid  or  pur- 
chased, which  the  railroad  company  owns  or  controls,  as 
hereinbefore  recited  ;  the  shares  so  transferred  to  be  held  by 
the  Tiustee  as  further  security  for  the  bonds  issued  hereunder; 
tlie  railroad  company  retaining,  however,  until  default  in  the 
performance  of  any  of  the  covenants  herein  contained,  tlie 
right  to  vote  on  the  shares  so  transferred. 

And  the  railroad  company  does  further  covenant  that  there- 
upon it  will  assign  to  the  Trustee,  to  be  held  upon  the  trusts 
of  this  indenture,  the  leases  or  traffic  contracts  which  it  may 
have  of,  upon,  or  with,  the  companies  whose  shares  shall  oe 
so  transferred. 

And  the  railroad  company  does  further  covenant  that  so 
soon  as  the  same  can  be  accomplished,  it  will,  as  a  ineans  of 
perfecting  its  title  to  such  roads,  in  addition  to  the  transfer  of 
such  shares  and  the  acquisition  of  said  honds  and  assignment 
of  said  leases  and  traffic  contracts,  procure  the  titles  to  such 
roads  to  be  conveyed  to  it  or  consolidated  with  it,  and  thereby 
cause  such  roads  to  be  incorporated  with  its  railroad  and  as 
such  become  subject  to  the  lien  of  this  mortgage  prior  to  any 
other  mortgage. 

*20,000,000  BONDS  TO  BE  EE8EKVED  FOR  ADDJfnp^^AL  KOAD8 
AND  EXTENSIONS. 

Articlk  rV. — Of  the  bonds  to  be  issued  under  this  indenture 
there  shall  be  reserved  bonds  to  the  amount  of  $20,000,000  for  ad- 
ditional roads  and  extensions,  which  bonds  so  reserved  shall  be 
certified  at  the  rate  of  not  exceeding  $30,000  a  mile  as  new 
road  is  completed  in  sections  of  five  miles,  or  at  the  same 
rate  upon  the  acquisition,  by  purchase  or  other  ivise,  of  the 
lines  for  the  acquisition  of  which  the  bonds  reserved  under 
this  article  are  to  he  issued.  If,  for  the  jiurpose  of  acquiring 
any  such  roads,  it  shall  be  deemed  advisable  by  the  railroad 
company  to  purchase  all  the  mortgage  bonds  upon  such  roads 
and  the  stock  thereof,  then  the  bonds  provided  to  be  reserved 
under  this  article  may  be  certified  pro  tanto,  as  the  mortgage 
bonds  on  such  roads  and  the  stock  thereof  shall  be  deposited 
with  the  Trustee  as  further  security  for  the  bonds  issued 
under  this  mortgage  ;  and  so  soon  thereafter  as  the  title  to  the 
said  roads  so  to  be  acquired  can  be  perfected,  the  railroad 
company  covenants  that  it  will  procure  such  title  to  be  made 
to  itself,  and  will  convey  the  same  to  the  Trustee  as  further 
security  for  thp  bonds  issued  under  this  mortgage. 

$20,000,000  OF  BONDS  TO  BE  BESERVED  FOR  TERMINALS,  <tC. 

Article  V. —Of  the  bonds  to  be  issued  hereunder,  there 
shall  be  reserved  bonds  to  the  amount  of  $20,000,000  for  en- 
largement of  terminals  and  stations,  additional  terminals, 
rolling  stock  and  other  expenditures  not  properly  chargeable 
to  operating  expenses,  which  bonds  so  reserved  shall  be  issued 
from  time  to  time,  as  in  the  judgment  of  the  Board  of  Direct- 
ors of  the  railroad  company  may  be  deemed  necessary. 

$10,030,000  OF  BONDS  TO  BE  RESERVED  FOB  PREMIUMS. 

Article  VI. — Of  the  bonds  to  be  issued  hereunder,  there 
shall  be  reserved  bonds  to  the  amount  of  $10,000,000  for  pre- 
miums on  bonds  exchanged  or  refunded,  which  bonds  so  re- 
served shall  only  be  used  for  that  purpose  when,  in  the  opinion 
of  the  Board  of  "Directors  of  the  railroad  company,  and  also  of 
the  Trustee,  a  saving  of  interest  to  the  railroad  company  can 
be  effected  thereby;  and,  for  the  purpose  of  facilitating  such 
exchange  or  refunding,  the  party  of  the  first  part  shall  be  en- 
titled from  time  to  time  to  receive  and  sell  in  advance  said 
consolidated  twnds,  not  exceeding  the  amount  of  §1,000,000  in 
the  aggregate  of  the  principal  thereof  at  any  one  time. 

$9,000,000   BONDS  TO  BE  ISSUED    FOR  GENERAL  PURPOSES. 

Article  VII. — The.  bonds  to  be  issued  uncler  this  mortg^e 
aad  pot  appropriajted  for  any  oi  tUe  p^irptopes  mentioned  in 
tne  prece!ita.g  articles  he.repf,  which  said  unapjpropriated 
bwds  amount  to  §9,000,000,  may  be  used  by  the  ra,ifrofid  com- 
piiny  fpr  any  lawful  purpose  wiiich  ^le  Board  of  D|ii-eotors 
by  resolution  may  determine. 
ONLY   ROADS     CONSTRUCTED,  OR   SECURITIES   BOUOHX.,BY 

PaOCBEDS    OF.  CONSOLS,  TO  BE  SUBJECJ:   TO   lUXi   MOKT- 

GAGE. 

Article  VIII. — If  any  securities,  extensions  or  additions 
shall  be  constructed  or  paid  for  out  of  funds  other  than  tlie 
proceeds  of  the  bonds  secured  by  this  mortgage,  then  the  rail- 
road company  shall  have  the  right  to  provide  the  f  iinds  for  the 
cohstructloh  or  acquisition  of  such  securities,  extensions  or 
additions  by  an  issue  of  boiids  to  be  secured  by  a  lieu,  free 
from  the  Uen  of  this  mortgage,  upon  the  securities,  extensions 
or  additions  in  the  cohstructioii  or  acqoisition  ol  which  the 
proceeds  of  said  bonds  are  used.  '    ^ 


BIOHT  TO  ENTER  AND  OPERATE  ROAD  IN  CASE  OK  DEFAULT. 

Article  X. — In  case  of  default  for  six  months  in  the  payment 
of  any  of  tlie  iiit  rest  on  any  of  the  bonds  secured  by  this  in- 
denture, or  in  any  i'«T[uirement  herein  contained  to  be  done  or 
kept  by  the  said  raUroad  company,  then  the  Tnistee  mav,  and 
upon  requisition  uul  indemnity  shall,  enter  upon  all  ana 
singular  the  said  railfou  Is  and  all  the  property  and  franchiiies 
belonging  thereto,  and  h."-eby  conveyed,  and  liave,  hold  and 
use  the  same,  operating  the  said  railroads  and  conducting  the 
business  thereof  and  exercising  the  francliLies  pertaining 
thereto,  and,  after  deducting  the  expenses  of  operatin;j  the' 
said  railroads  and  of  all  needful  repairs  and  improvements, 
and  all  payments  for  taxes  or  lions  prior  to  the  lien  of  these 
prMeats,  as  well  as  a  just  compensation  for  its  own  services, 
shall  apply  the  money  arising  as  aforesaid  to  the  payment  oj 
the  interest  on  the  bonds  hereby  secured,  in  the  order  in  which 
such  interest  shall  have  become  due,  ratably,  to  the  persona 
entitled  to  such  interest  due. 

right  TO  SELL  ROAD  AND  STOCKS  AND  BONDS. 

Article  XI. — In  case  default  shall  be  made  and  continued, 
as  aforesaid,  or  in  case  default  be  made  in  the  payment  of  any 
of  the  principal  of  said  bonds  when  the  same  shall  become 
due,  the  Trustee  may,  and  upon  requisition  and  indemnity 
shall,  sell,  subject  to  the  said  prior  mortgages,  all  and  singular 
the  said  railroads  and  all  cor|)orate  stocks  and  bonds,  property, 
rights,  privileges,  immunities  and  franchises  thereto  belonging, 
and  hereby  conveyed,  as  an  entirety,  at  public  auction  in  the' 
city  of  New  York,  and,  after  deducting  frpm  the  proceeds  of 
such  sale  just  allowances  fcr  all  expenses  thereof,  includinfr 
attorneys'  and  counsel  fees,  and  all  other  erpetLses  incurred 
by  it  in  operating  the  said  railroads,  the  Trustee  shall  apply 
the  residue  of  the  money  arising  from  the  said  sale  to  the  pay- 
ment of  the  principal  of  the  bonds  which  shall  have  been 
issued  under  this  indenture  and  shall  then  be  outstanding  and 
unpaid,  whether  the  same  shall  have  previously  become  due 
or  not,  and  to  the  payment  of  the  interest  which  shall  have  at 
that  time  accrued  on  the  said  principal  and  be  unpaid,  with- 
out discrimination  or  preference  of  principal  over  interest  or 
of  interest  over  principal,  but  ratably  to  the  aggregate  amount 
of  such  unpaid  principal  and  accrued  and  tmpaid  interest. 

RIGHT  TO  BELL  LAND  GRVNT  IN  CASE  OF  DEFAULT. 

Article  XII. — In  case  dtfault  shall  '_e  made  and  continued, 
as  in  the  tenth  and  eleventh  articles  is  specified,  the  Trustee 
may,  and  upon  requisition  and  indf  mnity  shall,  sell  and  dis- 
pose of,  in  single  sections  or  subdivisions  thereof,  alj 
and  singular  the  said  lands  granted  by  Congress, 
as  aforesaid,  and  hereby  conveyed,  at  public  auctioii, 
subject  to  the  said  prior  mortgages ;  and,  after  de- 
ducting from  the  proceeds  of  such  sale  or  sales  just 
allowances  for  all  expenses  thereof,  it  shall  be  the  duty; 
of  the  Trustee  to  apply  the  residue  of  the  moneys  arising  fiohx 
the  said  sale  or  sales  of  said  lands  to  the  payment  of  the 
principal  of  the  bjnds  issued  under  this  indenture,  whethej^ 
the  same  sliall  have  previously  become  due  or  not,  and  to  tlie 
payment  of  the  interest  which  shall  have  at  that  time  accni^^ 
on  the  said  principal  and  be  unpaid,  without  discriminatij^a 
or  preference,  but  ratably  to  the  aggregate  amount  pf  sucH 

unpaid  principal  and  accrued  and  unpaid  interest 

DUTY  OF   TRUSTEE   TO  ENTER.  UPON    REQUISITION   AND  IK 
DEMNIXY. 

Article  XIII.— In  case  default  shall  be  nxade.  and  CQi.' 
tiniied,  as  in  articles  X.  and  XI.  is  specified,  then  it  shall  be  the 
ditty  of  the  Ti-U3te$,  upon  a  requiiiition  in  writing '  signed  by 
the  holders  of  not  less  than  one-quarter  in  amount  of  the  sgJd 
bpnds  then  outstanding,  and  upon  adequate  security  and  in- 
demnity against  all  expenses  and  liabilities,  to  proceed  to  ctl- 
force  the  rights  of  the  bondholders  under  tliese  pie'oents, 
either  by  the  exercise  of  the  powers  granted  by  articles  tenthj 
elevetith  and  twelfth  of  this  mstrument,  or  by  a  suit  in  equitt 
or.  at  law  in  aid  of  the  execution  of  such  powers;  tii  otherwise 
as  the  Trust e?,  being  advised  by  counsel',  shall  deem  most 
effectual  to  enforce  such  rights,  subject  to  the  ^ower  her(?bV 
declared  of  a  majority  in  interest  of  the  holders  of  said  boiids 
that  sliall  be  then  outstanding:,  in  writing,  or  by  a  vote  of  a 
nieetiug  duly  held,  to  instruct  the  Trustee  to  waive  any  such 
default,  or.  upon  adequate  security  and  indemnity  as  gfore- 
said,  to  ewf'orce  the  rights  of  the  bondholders  by  leason  there- 
of. It  beiiig  understood,  and  it  is  hereby  expressly  del'lare'd, 
that  the  rights  of  entry  arid  sale  hereiubefofe  granted,  are  in- 
tended as  cumulative  remedies,  additional  to  all  other  retrie- 
dies  allowed  by  law^,  and  that  the  same  shall  ri6t  be  deeijn'OT 
iri  any  manner  whatsoever  to  deprive  the  Thistee,  br  tne 
boneJiciaries  under  this  triist,  of  an)'  legal  or  equitable  rcmeil^ 
by  judicial  proceedings,  consistent  with' the  provisions  of  t'lie^ 
presents,  according  to  the  true,  intent  and  m^aniig  theieof. 

'  Provided  always,  and  it  is  hereby  expressly  declared  an^ 
agreed,  that  no  'holder  or  holders  of  a  bond  or  of  &ny  bohds 
secured  hereby,  'shall  have  tte  right  to  institute  smf  Sflit  for 
(he  foreclosure  of  this  indenture,  oi-  for  the  execution  Of  the 
trusts  thereof,  or  for  the  appointment  Of  a  receiver  or  arty- 
other  remedy  hereunder,  without  first  giving  notice  in  writtni- 
to  the  Trustee  Of  default  having  continued  as  is  specified  in 
Articles  X.  anA  XI.,  and  requesting  the  Trustee,  and  afford- 
ing it  a  reasonable  opjxirtunity,  to  ;nstitute  such  action,  suit 
or  proceeding  in  its  own  name,  or  to  proceed  to  exercise  tht 
powers  hereinbefore  granted.  And  it  is  hereby  provided  and 
agreed  that,  in  case  any  sale  shall  be  made  of  the  said  tail- 
roads,  lands  and  corporate  stocks  and  bonds,  the  purchasers 
at  said  sale  shall  be  entitled,  in  payment  of  the  puttthase- 
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money,  to  turn  in  any  of  the  bonds  or  coupons  secured  by 
these  presents,  reckoning  said  bonds  or  coupons  at  a  sum 
equal  to,  and  not  exeeding,  that  which  would  he  payable  out 
of  the  net  proceeds  of  said  sale,  if  made  for  money,  to  the 
purchaser  or  purchasers,  as  the  holder  or  holders  of  said  bonds 
or  coupons,  for  his  or  their  just  share  and  proportion  in  that 
character  of  such  net  proceeds,  upon  a  due  distribution  of  the 
said  net  proceeds. 

TRUSTEE   MAY  PURCHASE    FOR  BONDHOLDERS. 

Article  XV.— At  any  sale  of  the  aforesaid  lines  of  railroad, 
lands,  corporate  stocks  or  bonds.  &c. ,  or  any  part  thereof,  the 
Trustee  may  purchase  the  same  in  behalf  of  all  the  holders  of 
the  bonds  hereby  secured,  in  the  proportion  of  the  respective 
interests  of  such  bondholders,  at  a  reasonable  price,  if  but  a 
j)ortion  thereof  be  sold,  or,  if  all  of  the  same  be  sold,  at  a  price 
not  exceeding  the  whole  amount  of  such  bonds  outstanding, 
■with  the  interest  accrued  thereon,  and  the  expenses  of  such 
sale  or  sales. 

TRUSTEE  MAY  DECLARE  PRINCIPAL  DUE. 

Article  XVI.— In  case  of  default  for  one  year  in  the 
payment  of  any  instalment  of  interest  on  any  of  the  bonds  here- 
by secured,  when  such  interest  shall  become  due  and  payable 
the  pa-s  ment  of  the  said  instalment  having  been  duly  de- 
manded, then  the  principal  of  all  the  bonds  secured  by  this 
instrument  shall,  at  the  election  of  the  Trustee,  become  im- 
mediately due  and  payable.  But  a  majority  i  i  interest  of  the 
holders  of  all  said  bonds  that  shall  be  then  outstanding  may, 
in  writing  or  by  a  vote  of  a  meeting  duly  held  as  herein  pro- 
vided, instruct  the  Trustee  in  such  case  to  declare  the  said 
principal  to  be  due,  or  to  waive  the  right  so  to  declare,  on  such 
terms  and  conditions  as  such  majority  shall  deem  proper  ;  or 
may  annul  or  reverse  the  election  of  the  Trustee. 

TRUSTEES    POWER  TO  RELEASE  PARTS  OF  PREMISE?,  &C 

Article  XVII. — The  Trustee  shall  at  all  times  have  full 
power,  in  its  own  discretion,  to  release  from  the  lien  of  these 
presents  any  portion  of  the  premises  hereinbefore  granted, 
which,  in  the  judgment  of  the  Trustee,  shall  be  unnecessary 
for  use  in  connection  therewith,  and  which  shall  have  been 
acquired  or  held  for  stations,  or  other  buildings,  or  for  a  supply 
of  fuel  or  other  material ;  and  also  to  convey  or  release  as 
aforesaid,  on  like  request,  any  lands  not  occupied  by  the  track, 
which  may  become  disused  by  reason  of  a  change  of  the  loca- 
tion of  any  station-house,  depot,  shop,  or  other  building  con- 
nected with  the  said  line  or  lines  of  railroad  ;  but  any  lands, 
premises  or  property  which  may  be  acquired  for  permanent 
nse,  in  substitution  for  any  so  released,  shall  be  conveyed  to 
the  Trustee  upon  the  trusts  of  these  presents. 

And  the  said  Trustee  shall  also  have  full  power  to  allow  the 
said  railroad  company,  from  time  to  time,  to  dispose  of  such 
portion  of  the  machinery,  tools,  implements  and  material 
which  shall  be  at  any  time  held  for  the  use  of  said  lines  of 
railroad,  and  shall  have  become  unfit  or  unnecessary  for  such 
use ;  but  all  other  machinery  and  material  which  may  be  ac- 
quired in  substitution  for  any  so  released  shall  become,  imme- 
diately upon  the  acquisition  of  the  same,  subject  to  the  lien  of 
these  presents.  And  the  said  railroad  company  shall  at  all 
times  be  at  liberty,  at  its  discretion,  to  make  any  change  in 
the  said  lease  of  the  St.  Paul  &  Northern  Pacific  Railway,  or 
to  surrender  or  annul  the  same  at  its  pleasure  ;  and  also  at  its 
discretion,  to  sell,  lease,  or  otherwise  dispose  of  its  interest  in 
the  said  St.  Paul  &  Duluth  Railroad,  as  to  it  may  seem  expedi- 
ent or  desirable. 

Subject  to  the  said  prior  mortgages,  all  moneys  or  securities 
the  said  railroad  company  shall  receive  for  or  upon  any  sale, 
lease,  or  other  disposition  of  any  property  mentioned  or  de- 
scribed in  this  article,  for  which  other  property  shall  not 
within  a  reasonable  time  be  recjuiredto  be  substituted,  shall  be 
paid  over  to  the  Trustee  upon  its  request  for  the  purposes  ex- 
pressed in  this  indenture,  and  the  moneys  so  received  by  the 
Trustee  shall  be  deposited  by  it  in  some  trust  company  in  New 
York  City,  on  interest  to  be  paid  and  accumulated  as  capital 
semi-annually  ;  and  the  said  moneys,  together  with  all  accu- 
mulations of  interest  thereon,  shall  be  invested  by  the  Trustee 
in  the  bonds  hereby  secured,  providing  the  same  can  be  pur- 
chased at  a  price  which  shall  be  satisfactory  to  the  Trustee  and 
to  the  railroad  company,  but  in  case  they  cannot  be  pur- 
chased at  such  a  price,  then  said  moneys,  together  with  all 
said  accumulations  of  interest  thereon,  shall  be  invested  by 
the  Trustee  in  other  mortgage  bonds  of  American  railroad  cor- 
porations to  be  approved  by  the  railroad  company,  which 
bonds  shall  be  held  by  the  Trustee  as  additional  security  to  the 
bonds  to  be  issued  under  this  indenture,  and  all  interest  that 
shall  mature  and  be  paid  upon  said  bonds  so  held  shall  be  ap- 
plied by  the  Trustee  from  time  to  time  toward  the  payment  of 
the  interest  to  mattu-e  on  the  bonds  to  be  issued  under  this  in- 
denture, or  paid  to  the  railroad  company  for  that  purpose,  so 
long  as  there  shall  be  no  default  by  the  railroad  company  in 
any  of  its  covenants  contained  in  this  indenture. 

SALE  OF  LANDS  FREE  FROM  LIEN 'OF  MORTGAGE 

Article  XVIII.— Until  the  said  prior  mortgages  and  each 
of  them  shall  be  fully  satisfied,  or  until  provision  shall  be  made 
for  their  satisfaction,  and  for  the  payment  of  all  the  bonds 
thereby  secured  by  means  of  their  respective  sinking  funds,  or 
otherwise,  the  said  lands  granted  by  Congress  and  hereby  con- 
veyed shall  be  sold  and  the  proceeds  of  their  sales  applied,  ac- 
cording to  the  provisions  of  said  mortgages,  as  if  this  indenture 
iad  never  been  made. 

From  and  after  the  time  when  the  said  prior  mortgages  shaU 
be  satisfied,  or  due  provision  shall  be  made  therefor  as  afore- 
said, the  said  railroad  company  shall  at  all  times  be  at  liberty 


to  contract  for  the  sale  of  any  parcels  of  said  lands 
at  prices  approved  by  the  Trustee.  And  any  of  the 
bonds  hereby  secured  shall  be  receivable  at  par  and 
accrued  interest,  the  same  as  money,  in  payment 
of  the  purchased  price  of  said  lands.  Upon  the  sale 
of  any  of  said  lands  upon  payment  of  the  proceeds  of  such 
sale  or  sales  to  the  Trustee,  it,  the  Trustee,  shall  release  the 
lands  so  sold  from  the  lien  created  hereby,  so  that  the  pur- 
chaser or  purchasers  thereof  shall  take  and  hold  the  same  free 
from  any  incumbrance  existing  by  reason  of  these  presents. 
MONEYS    ARISING    FROM    SALE    OF    LANDS. 

Article  XIX. — All  moneys  arising  from  the  sale  df  lands 
made  under  authority  of  the  last  preceding  article,  after  de- 
ducting the  expenses  of  executing  this  trust  in  respect  thereof, 
and  of  the  management  of  said  lands,  are  hereby  inviolably 
pledged  to  the  payment  of  the  interest  on  the  said  bonds 
hereby  secured  and  the  payment  of  the  principal  thereof  ;  and 
the  Trustee  shall  apply  all  said  moneys,  first  to  the  payment 
of  any  interest  which  may  be  due  upon  said  bonds  hereby 
secured  and  that  shall  be  then  outstanding,  in  such  cases,  and 
only  so  far,  as  the  net  earnings  of  said  railroad  applicable  to 
the  payment  of  interest  shall  not  be  sufficient  to  meet  any 
semi-annual  instalment  of  interest  as  it  becomes  due,  and 
any  residue  over  and  above  the  amount  necessary  for  that  pur- 
pose shall  be  paid  to  the  railroad  company,  to  be  used  in  such 
manner  as  it  shall  see  fit,  for  betterments,  improvements  and 
equipment  of  its  said  railroad. 

RECORD    OF    LAND    SALES. 

Article  XXI. — The  said  railroad  company  shall  at  all 
times  keep  at  its  office,  in  the  city  of  New  York,  a  record  of 
all  the  sales  made  in  pursuance  of  article  eighteenth  of  this  in- 
denture, of  the  said  lands  hereby  conveyed  and  ot  the  prices, 
sums  and  amounts  paid  and  received  therefor,  and  the  manner 
and  kind  of  payments. 

REGISTER  OF  BONDHOLDERS. 
Article  XXI.  (Continued). — And  the  said  railroad  com- 
pany shall  keep  at  its  said  ofiice  a  book  for  the  transfer  of 
said  registered  bonds,  and  also  another  book,  to  be  designated 
"  Register  of  First  Consolidated  Mortgage  Bondholders,"  in 
which  every  holder  of  coupon  bonds  secured  hereby  shall  be 
entitled  to  have  entered  his  name  and  address,  with  the  num- 
ber and  denomination  of  any  of  said  bonds  held  by  him  ;  and 
such  registry  shall  be  evidence  of  the  right  of  the  person  so 
registered  to  do  any  act  which  by  these  presents  a  bondholder 
is  entitled  to  do  in  respect  of  the  bonds  so  registered,  and 
shall  entitle  him  to  notice  by  mail,  to  his  said  registered  ad- 
dress, of  any  meeting  of  the  bondholders.  Trustee  shall  have 
free  access  at  all  reasonable  hours  to  sai  d  register  of  bond  holders. 
RESPONSIBILITY,  REMOVAL  AND  APPOINTMENT  OF  TRUSTEES. 
Article  XXII.— It  is  further  agreed  that  the  Trustee  shall 
not,  in  any  manner,  be  responsible  for  any  act,  default  or 
misconduct  of  any  agent  by  it  employed;  nor  shall  it  be  an- 
swerable, under  any  circumstances,  except  for  its  own  wil- 
ful default  or  misconduct. 

It  is  further  declared  and  agreed  that  the  Trustee  may  be 
removed  by  a  majority  in  interest  of  the  holders  of  all  said 
bonds  hereby  secured  by  instrument  or  instruments  in  vyrit- 
ing  under  their  hands  and  seals,  or  by  a  vote  of  a  meeting 
duly  called  and  held  as  herein  provided. 

In  case  of  the  resignation  or  removal  of  the  Trustee,  a  suc- 
cessor shall  be  appointed  by  the  majority  in  interest  of  the 
holders  of  all  said  bonds  hereby  secured,  by  instrument  or  in- 
struments in  writing,  under  their  hands  and  seals,  or  by  a  vote 
of  a  meeting  as  aforesaid;  and  until  an  appointment  be  so 
made,  the  President  of  the  said  railroad  company,  with  the 
written  consent  of  the  holders  of  outstanding  bonds  secured 
hereby,  to  the  aggregate  amount  of  $2,000,000,  may  appoint 
a  trustee  to  fill  such  vacancy  for  the  time  being.  In  case  of 
a  vacancy  being  temporarily  filled  by  appointment  by  the 
President  of  the  said  railroad  company  it  shall  be  competent 
for  any  court  having  jurisdiction  in  the  premises,  upon  the 
application  of  any  of  the  bondholders,  upon  due  notice  to  the 
said  railroad  company,  and  for  cause  to  be  shown,  to  annvil 
such  appointment  and  appoint  a  trustee  in  place  of  the  trus- 
tee so  appointed. 

BONDHOLDERS'  MEETINGS. 
Article  XXII.  (Continued). — And  it  is  further  agreed  that 
whenever  any  contingency  shall  arise  in  which  a  meeting  of 
the  bondholders  shall  be  necessary  or  expedient,  it  shall  be 
the  duty  of  the  Trustee,  or  of  the  President  of  the  said  railroad 
company,  on  the  written  request  of  the  holders  of  not  less 
than  one  sixth  in  amount  of  said  bonds  then  outstanding,  to 
call  a  meeting  of  the  bondholders,  to  be  held  in  the  city  of 
New  York,  by  advertisement  to  be  published  daily  for  at 
least  six  successive  weeks  in  two  newspapers  printed  and  pub- 
lished in  said  city,  and  in  default  of  such  meeting  being 
called  within  thirty  days  after  request  as  aforesaid,  it  shall 
be  competent  for  the  holders  of  one  sixth  in  amount  of  said 
bonds  then  outstanding  to  call  such  meeting  in  the  manner 
aforesaid.  And  at  any  such  meeting  so  called,  the  bondhold- 
ers shall  be  competent  to  exercise,  in  person  or  by  proxy,  all 
the  xwwers  and  authorities  confeiTcd  upon  them  by  these 
presents.  Provided,  That  a  majority  in  interest  of  the  out- 
standing bonds,  in  person  or  by  proxy,  shall  be  required 
to  constitute  a  quorum  at  any  such  meeting  :  And  provided 
further.  That  any  vote  of  such  meeting  affecting,  or  in- 
tended to  affect,  any  person  or  corporation,  including  the 
parties  hereto,  or  their  successors,  may,  by  such  person  or 
corporation  to  be  affected,  be  required  to  be  authenticated 
under  the  hands  and  seals  of  the  persons  so  voting,     .^ 
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COMMERCIAL    EPITOME. 

Frtoay  Nioht,  Feb.  21,  1890. 

The  volume  of  trade  is  large,  and  yet  the  tone  in  mercantile 
circles  is  not  wholly  satisfactory.  The  weather  has  turned 
colder  in  the  North  and  West,  but  has  been  quite  favorable 
for  planting  operations  at  the  South.  The  markets  for  cereals 
were  quite  depressed  early  in  the  week,  but  partially  recov- 
ered, the  exports  of  Indian  corn  continuing  to  be  large.  The 
speculation  in  cotton  has  been  less  active,  and  prices  have 
slightly  receded  from  those  of  last  week.  Domestic  wools  are 
quite  depressed. 

Lard  on  the  spot  declined  slightly,  leading  yesterday  to  a 
pretty  full  business  and  a  steadier  tone,  but  to-day  the  market 
showed  neither  strength  nor  activity,  closing  at  5-95c.  for 
prime  city,  6-12i^c.  for  prime  Western  and  5-95(a6-45c.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
delivery  has  been  active,  but  at  weakening  values.  A  slight 
appearance  of  steadiness  yesterday  was  lost  to-day,  with  sales 
of  4,500  tcs.  at  6-06a6-09c.  for  March,  6- 17c.  for  May,  6-28c. 
lor  July  and  6'45c.  for  October,  and  the  close  was  weak. 

DiULT  0L08INQ  PRI0B8  OIT  LABU  rOTDKKB. 

Wed. 
6-13 


COT  TON. 

Friday.  P.  M..  February  21, 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reax;hed  83,218  bales, 
against  99,965  bales  last  week  and  140,2.53  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
5,285,861  bales,  against  4,832,734  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  453,127  bales. 


Beeeiptt  at— 


Bat    I  Mon, 


Thur. 
612 
6-16 
6-21 
6-30 
6-49 


n-i. 

6  09 
6-13 
618 
e-29 
6.47 


Oalveston 

m  Paso,  &o. . . 
Sew  Orleans... 

Mobile 

Florida 

Sarannali 

Brunsw'k,  Ac. 
Charleston 

Fort  Boyal,&o 
Wilmington . 

Wash'gton.Ao 
^forfolk 

West  Point... 

N'wp'tN'8,&o. 

Sew  York 

Boston 

Baltlmore 

Pliiladelpli'a,&c 


2,087     1,209 


4,3461 
694 

1,294 

449 

146 


492 
1.315 


324 
575 


Sat.       Mon.      Tuet. 

March  delivery o.    6-18       618       615 

April  (lo.llverv  c.    6-24       6-22       619       6-16 

Muyilellverv c.    6-30       6-25       6-24       6-19 

July  delivery o.    6-42       638       6.<5       6-31 

October  delivery o.    6-52       6.51       6-49 

Pork  has  been  active  yesterday  and  to-day,  and  prices  have 
maintained   a  fairly  steady  range  at  $10  50,g$ll  25  for  new 
mess,  $10 a $10  75  for  old   do.,  $9  25@$9  75  for  extra  prime, 
and  $11  503$13  for  clear  back.    Beef  has  been  quiet  at  $6  50@ 
$7  for  extra  mess,  $7  50@$8   for  packet,  $7  50® $8  for  plate, 
and  $11  50a$14  for  city  extra  India  mess.      Beef  hams  steady 
at  $12  50g$13  for  small  lots.     Cut  meats  were  without  move- 
ment of  in  portance  until  to-day.      Several  hundred  tcs.  of 
sweet-pickled  bellies  were  sold  for  delivery    in  the  spring 
months    at    4Jgc.   for  the  regular  cut,  and  5}4c.@5%c.  for 
special  cut;    and  closing  prices  are  8i^c.@8J^c.  for  pickled 
iams,  4J^c.  for  do.  shoulders,  and  5c.@6c.  for  do.  bellies,  in- 
cluding 10  lbs.  average  at  5?^c.;  smoked  shoulders,  5i.^c.@ 
5l4c.     Tallow  declined  to  4i^c.,  but  at  the  close  is  firmer  and 
more  active — 4  5-16c.@4%o.   Butter  imchanged;  Elgin,  2Sc.@ 
283^c.;  other  creameries,  14c.@27c.      Cheese  firm,  with  more 
doing  in  choice  grades;    State  factory  full  cream,  9c.@10}^c. 
Coffee  on  the  spot  has  been  advanced,  and  No.  7  Rio  closes 
at  17^  @  18c.,  and  business  to-day  was  fairly  active,  the  sales, 
including  No.  8,  at  16Jg@17c.,  and  No.  10,  at  16c.,  and  consid- 
erable lines  of  Java  at  23*243^c.,  Maracaibo  at  18c.,  and 
Porto  Cabello  at  19c.     The  speculation  in  Rio  options  has  been 
at  hardening  values,  all  the  active  influences  being  on  the  side 
of  the  BuU  party,  and  to-day  there  was  some    further  im- 
provement, closing  steady,  with  sellers  as  follows  : 

March 16-550.  I  June 16-40c.  1  Sfptember 16-25c. 

April 16  500.    July 16.35c.    October 1620c. 

May 16-45C.  |  Ai  (ru'jt 16-30c.  |  November 1615o. 

— an  advance  for  the  week  of  40®  50  points. 

Raw  sugars  have  been  fairly  active  and  close  firm  at  5  l-16c. 
for  fair  refining  Cuba,  5330.  for  centrifugal,  96  deg.  test,  duty 
paid,  and  3}^c.  c.  and  f.  The  sales  to-day  included  a  cargo 
of  Jamaica  Muscovado,  87  deg.  test,  4^0.  with  rumors  of  a 
considerable  business  in  centi'ifugals.  Molasses  firm  at  22@ 
22}4c.  for  Muscovado,  50  deg.  test.  The  tea  sale  on  Wednes- 
day went  off  at  prices  that  showed  a  barely  steady  market. 

Kentucky  tobacco  has  been  quiet  in  this  market,  but  at  the 
West  was  active  at  fuU  prices.  Seed  leaf  has  sold  rather 
slowly,  the  sales  for  the  week  aggregating  only  1,000  cases  as 
follows  :  400  cases  1888  crop  Pt-nnsylvania  seed  leaf,  8i^c.  to 
10c.;  200  cases  1888  crop  State  Havana,  12}^c.  to  14c.;  100  cases 
1888  crop  New  England  Havana,  16c.  to  37i^c. ;  150  cases  1888 
prop  Wisconsin  Havana,  lie.  to  13c.,  and  150  cases  Sundries, 
63^c.  to  35c. ;  also  500  bales  Havana,  64c.  to  $1-15  and  300  bales 
Sumatra,  $1'10  to  $1'95.  The  growers  of  seed  leaf  in  Con-  ; 
necdcut  have  petitioned  Congress  to  fix  the  import  duty  on  j 
Sumatra  tobacco  at  $1  -50  per  lb.  I 

On  the  Metal  Exchange,  the  leading  feature  has  continued 
to  be  a  speculation  in  Straits  tin,  which  closes  at  some  de- 
cline, with  sales  to-day  at  20c.  for  March  and  April  and  20-05c. 
for  November  and  December.  Ingot  copper  has  been  dull, 
and  closes  somewhat  nominal  at  14'15c.  for  Lake.  Lead  has 
met  with  some  demand,  with  sales  to-day  at  3'85c.  for  Febru- 
ary. Pig  iron  warrants  are  dull  and  heavy  at  $17  50  on  the 
spot  and  $17  87}^  for  May.  The  interior  iron  markets  are  par- 
tially lower. 

Refined  petroleum  is  quoted  at  7i^c.  in  bbls.  and  9'70c.  in 
cases;  crude  in  bbls.  l^c;  naphtha  8-lOc.  Crude  certificates 
are  lower  at  $1  05.  Spirits  turpentine  is  steadier  at  AAVi^fi 
44i^c.  Rosins  are  dull  and  weak,  under  Southern  advices,  at 
$1  25@j|l  30  for  common  to  good  strained.  Hops  are  firm 
but  quieter. 


Totals  this  week 


5,250 
1,086 

2,079 

542 

143 


Tati. 


Wed. 


1,318     2,027 


6,369j 
569i 


44 
80 


11,722 


483 
1,170 

500 

572 

821 


13,855 


1,751     1,223 


TKur$. 


1,404 

5,395 
73 


JVJ. 


Toua. 


1,268 


160 


90 


636 
1,205 

475 
534 

361 


13,453 


67 


128 


579 
1,096 


729 

781 


104 


267 


134 


1,295 
280 

1,022 
916 

611 


476j 
1.797 
3,502{ 
858  i 
412 
2,114 
2,369 


6.858   12,655 


60 

7 
768 

1,636 
987 

1,917 
670 

5,198 

2,500 


8.520 
1,797 
24,906 
2,850 
412 
9,729 
2,369 
1,476 


701 

7 

4,253 

6,703 

987 
4.967 
3,948 
5,198 
4,397 


24,6701   83.218 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889.  and 
the  stock  to-night,  compared  with  last  year. 


ReeeipU  to 
Feb.  21. 


Galveston... 

ElPaso,&o. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,  &o. 
Charleston  .. 

P.Royal,&o 
Wilmington 

Wash'tn,&c 
Norfolk... 

West  Point. 

NwptN.,&o 
New  York. 

Boston 

Baltimore. 
Phirdel'a,  &o 

Totals.  . 


1889-90. 


Week. 


8,520 
1,797 


Since  Sep. 
1, 1889. 


1888-89. 


TliU 
Week. 


Since  Sep. 
1, 1888. 


Stock. 


1890. 


1889. 


794,626 
19,819 


24,906  1,768,291 


2,850 
412 
9,729 
2,369 
1,475 


701 

7 

4,253 

6,702 

987 
4,967 
3,94R 
5,198 
4,397 


230,163 

25,044 

875,465 

153,434 

302,631 

1,768 

128,240 

3,727 

372,579 

302,892 

45,345 

83,143 

58,050 

65,260 

55,334 


10,581  597,714 
1,398   16,942 

27,1341,495,787 
4,060  192,283 


83,218  5,285,861 


419 
9,474 
2,213 
3,440 

175 

807 
26 
9,676 
9,011 
6,080 
6,778 
2,727 
1,947 

404 


21,045 

756,852 

110,077 

348,002 

13,63' 

144,974 

4,328 

446,679 

349,411 

102,873 

74,481 

64,473 

58,071 

35,105 


38,559   34,450 


280,649 
23,629 


39,719 
10,100 
24,853 


10,938 
38,653 

5,151 

124,019 

10,900 

4,571 
22,242; 


355,722 
32,717 


77,302 


21,250 


5,660 


40,457 


27,957 
236,101 
11,700 
26,660 
14,566 


96,350  4,832,7341  634,885  884,54a 


In  order  that  comparison  may  be  made  with  other  years,  w© 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeipit  at— 


Qal  v'ston,  &c 
New  Orleans 

Mobile 

Savannah. .. 
Charl*8t'n,&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  &c 
AUothers. 


Tot.  this  week 


Since  Sept.  1 


1890. 


10,317 

24,906 

2,850 

9,729 

1,475 

708 

4,253 

7,689 

21,291 


83,218 


1889. 


11,979 

28,736 

4,060 

9,474 

8,615 

833 

9,676 

13,693 

14,284 


1888. 


1887. 


96,350 


5285,861:4832,734 


4.054 
27,160 
1,762 
6,742 
7,640 
1,861 
5,185 
6,849 
7,771 


69,024 


5,814 
38,526 

3,993 
11,774 

6,485 
880 

7,752 

5,742 
14,047 


1886. 


6,320 
34,502 

4,440 
12,622 

6,208 
674 

9,000 

5,763 
13,338 


95,013{      92,867 


1885. 


2,921 
21,542 
2,018 
6,450 
4,835 
762 
3,010 
1,530 
6,354 


60,312 


4835,897!4776,234'4536,847'4390,034 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  108,744  bales,  of  which  74,879  were  to  Great  Britain,  5,605 
to  France  and  28,260  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


ExvorU 
from— 


Galveston... 
New  Orleans 

Mobile 

Savannah  

Brunswick... 

Charleston 

Wilmington 
Norfolk..... 
West  Point. 
N'portNws.  4o 
New  York.. 
Boston.... 
Baltimore.. 
Pbiladelp'a,Ao 

Total 

1  Total.  1388-89. 


Wttlt  Bndina  Feb.  21. 
Exported  to — 


Great 
Brtt'n. 


B,826 
18,178 


5,340 
B.OM 

8..')SS 
8,233 

s.oei 

20,167 
8,739 
2,1)83 
1.1 

li,879 


4,835 


Conti- 
nent. 


no 


s.aoo 


5,52- 

4.158 


9,402 


tor> 

3,411 

8,609 

40 

1,948 


Total 
Week. 


10.753 
22.769 

9,403 
B.349 
B,054 

8,957 
8,644 
8,067 
23,526 
6,779 
4,581 
1,863 


From  Sept.  1. 1889.  to  m.  W,  ISSO 
Exported  to— 


Great 
Britain.  ''™'«* 


28.860  108,744 


30,326 


24,244 


2S6.9S4I  34,659 
69«,73a|316,009 

44,':8e 
150,738 

95,411 

49,072 

71,926 
199,767 
134.111 

34,566 
84fl.a&3 

08.139 

42.140 

21,243 


Conti- 
nent. 


30,832 


1,300 


2,951,445 


Total. 

446.858 
1,420,970 

44,789 
487.873 
109,696 
216,920 
104,914 
229,181 
168.331 

84,SM 
480,«fl0 
100;0<8 

77.451 

88,84» 

437,172ll,231,846|3,9«3.183 


1-^4,630 
418.225 

306.809 
14.287 

143.602 
32.988 
82.864 
84,080 


108,  W5 

1,929 

31.011 

1,606 


40,753'     8,309'  33.35l'  7a.413'2,028.105'318.338  1.022.749  3.369,198 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliich  are  prepared  for  our  special  use  hj  Messrs. 
Caxey,  Yale  &  Lambert,  24  Beaver  Street. 


On.  Shipboard,  not  eUartd—for 

Leavina 

Sloek. 

Kb.  21,  oJ- 

Oreat 
Britain. 

France. 

Other 
Foreign 

Ooa»t- 
v!iie. 

ToU.C. 

New  Orleans... 
MoW.o., 

2.-?,150 

None. 
600 

2,300 
12,768 
13,455 

8,700 
12.000 

1,853 
None. 
None. 
None. 
None. 
None. 
550 
None. 

49.488 
None. 
9.500 

10,000 
None. 
6,000 
6,650 
5,000 

552 
None. 

300 
3,100 
7,437 
3,000 
None. 
None. 

75,043 
None. 
10,400 
15,400 
20,205 
22,455 
15,900 
17,000 

205,60(i 
23,(;:29 

Charleston  .... 
Savannah : . . . . 

GaJveaton 

Norfolk ,. 

Now  York 

Otber  ports 

14,135 
24,:)19 
18,351 
16,198 
109,019 
46,902 

Total  isito. ',. 

72,973 

2,403 

86,638 

14,389 

176,403 

458,482 

Total  1889.;. 
Total  18S8.,. 

66,876 
46.902 

6,307 
6,296 

41,488 
52,428 

16,020 

9,888 

130,691 
115,614 

753,851 
753,117 

The  speculation  in  cotton  for  future  delivery  at  this  market 
has  beemquieter  for  the  week  under  review,  and  the  fluctua- 
tions in!  prices  were  within  comparatively  narrow  limits. 
There  was  a  decline  early  in  the  week  until,  at  about  noon  on 
Tuesday,  values  had  fallen  oflf  13@16  points  from  the  close  on 
the  previous  Friday,  and  it  may  be  noted,  as  a  feature  of  some 
significance,  that  July  and  August  options  sold  at  the  same 
price.  The  movement  of  the  crop  continued  apparently 
small,  as  compared  with  last  year,  but  pretty  fuU  as  compared 
with  previous  years,  and  there  was  some  disposition  to  aban- 
don recent  minimum  crop  estimates.  The  Liverpool  market 
was  declming  till  near  the  close  on  Tuesday,  when  it  became 
steadier,  and  on  Wednesday  made  partial  recovery,  and  this 
market  followed  with  an  advance,  on  a  demand  to  cover  con- 
tracts, the  bears  still  showing  much  nervousness.  There  was 
a  further  improvement  on  Thursday,  and  the  close  was  well 
up  to  the  best  figures  of  the  season,  owing  to  dearer  Liverpool 
futures,  with  spots  there  more  active;  but  most  of  the  advance 
was  lost  in  the  later  dealings.  To-day  prices  gave  way  imder 
the  Liverpool  advices.  At  a  decline  of  5@6  points  the  sell- 
ing movement  was  checked  and  valufis  partially  recovered, 
but  fi-esh  depression  followed  the  posting  of  receipts  at  tlie 
ports  for  the  day  largely  in  excess  of  estimates.  Cotton  on 
the  spot  declined  1-lfic.  on  Tuesday,  but  recovered  l-16c.  on 
Thursday,  closing  quiet  to-day  at  11  5-16c.  for  middling  up- 
lands. The  Southern  markets  have  been  affected  by  Mardi 
Gras  festivities  and  the  opening  of  Lent,  and  at  the  close  of 
this  market  the  occurrehce  of  a  close  holiday  to-morrow  ex- 
erted some  influence.  There  was  a  heavy  business  to-da,y  at 
St.  Louis  and  Memphis. 

The  total  sales  for  forward  delivery  for  the  week  are  428,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,742' bales,  including  5,403  for  export,  3,339for  consumption. 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
■w«re  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — February  15  to  February  21. 


UPLANDS. 


©■■Tlhiary 

eirict  Ordinary 

ti60<l  ordinary ., 

Strict  GTood  Ordinary. . . . 

iM-w  Mlddllue 

Strict  Low  m&iling..... 

Middling 

Good  Middling 

Strict  Good  Middlhic.  - . . 

Ml*UingFalr. .:.... 

Fair 


.^Ib. 


Sat.    Mon  'Xae*  Wed    TIl.    Fri. 


8»16 

9 

105,« 

ia'3,6 

lHa 

ll»lft 

Ill»t« 

11% 

'ia-«i« 

'latij. 


8»^8 
9 

9^8 
lO'lg 

1013,6 

11% 

115i. 

ll»,e 

11% 

13-»i« 

iait.» 


8>3 

8I61B 

10 14 
10% 

ll'ie 
IIH 

11»2 

ll*'w 

12»8 
12S8 


8»3 

8i=u 
9is,« 

10 '4 

10% 

lUlB 
III4 
ll^z 
lllllf 

12 '8 
ia«8 


8«l6 
9 

lOju 
1013k 

11% 

ll'ie 

11»16 

11% 

12'«18 


an-- 

9 

9% 

lOBjg 
1013,8 
11% 
11°I6 

llOte 

11% 

12»,fi 
12llie 


GULP. 


Ordinary f  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ovdinarjr. 

Low  Middliux ..i 

Strict  LowMiddUng, 

Mid.JlinK .:.. 

GoodMitldling. .; 

Strict  Good  Middling 

Middling  Pair 

JWr 


Sat.    Hfon  Tne*  K^ed 


8a,e 
9=4 
10% 

10»,8 
lUtB 
11% 

119,, 

12i*,« 


813,6 

10% 
10»I8 

llin 

11% 
ll»lft 

1113,^ 

12 

13'j« 

121«,« 


,  8% 
9'l« 
101,8 
lOia 
11 

11% 

lllB,f 
1238 

12 's 


8% 
9Me 

91,6 

11 

llSte 

ll'a 

11% 


Tl».     rrt. 


1116 
1238 
1278 


18, 


813,6 
9I4 

10% 

109,8 
lUlfl 
1138 

ll«ie 

12 

12',,« 

12i6,« 


8i3ie 
914 
10% 

109,8 
ll'l8 
1138. 
119,« 
11^3,6 

;i2 

il27,« 

121gi8 


STAINED. 


GoodOrdtsary.. w  lb.    S'la 

Strict  Good  Ordinary 9i,< 

Low  Middling 10 

Mtddline.. ......,..; , 1l0i3, 


Sat. 


RCon  Tnes 


8'l« 

iS'" 

1^13v« 


838 
9 

10* 


vred 


9 

9l6„ 
10% 


Tlv.    Plfl, 


8'i« 
9ill- 

10 

1013,, 


87^8 
l8^- 

10i3ie 


MARKET  AND  SALES. 

The  total  sales  and  future  deUveriea  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  sljO'si's, 
at  a  glance  how  the  iflarket  closed  on  same  days. 


BPOTMABKET 
CLOSKD. 


Bat.  .  Pirni 

Moa.  Steady 

lues.  Cj't&8t*y,'i6  do. 

•flTcd.  Steady 

Thur.  Steady  at  i,6ad. 
Fri..  Steady... 

Tot  A]  I. 


SALES  or  SPOT  AKD  TRAKSyT. 

Ex-      bonr    Spec-  Tran-  __.  , 
port     tump,  td'l'n    ttt.     ^«»'- 


6,408 


(^403 


J,110 
346 
210 
338 
108 
227 


2,339 


e,S18 
346 
210 

338 
108 
227 


7.742 


FtTyPRES, 


SaleM. 


jyuv 


39,900 
68,400 
99,800 
62,000 
91,500 
67,300 


428,900 


The  daily  deliveries  Kiyen  above  are  aotOfkUy  dAlivered  tlw  dky 
previous  to  thit  onWlUch  tbey  are  reported. 


Thk  Sales  and  Prices  op   Futures   are  shown  by  the 
following  comprehensive  table: 
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'  Includes  sales  In  September,  1889,  for  Septxjmbor,  147,600:  Septam- 
berOcteber,  tor  October,  64%600i  8ei>teinber-SoYBHibor,  f  of  Novoiajjer, 
636,200!  September-December,  tor  l>eoemJ>er,  957,30d;  Heptember- 
Jawnary,  lor  Jaauary,  1,570,100. 

^p*  We  nave  incladed  in  tltc  above  tabic,  and  shall  conthiae  eaeli 
week  to  give,  tlie  average  price  of  futiirea  each  toy  for  each  month.  It 
will  be  found  under  each  day  foUowInsr  tbe  abbreviation  "Aver  "  Ther 
average  for  eaeli  month  for  the  week  is  also  given  at  bottom  of  table. 

TrauBferable  Orders— Saturday,  11 -250.:  Monday,  11 -200.;  Tuesftfty, 
11-15C.;  Wednesday,  ll-20c.;  Thursday,  ll-30c.;  Friday,  11-200. 

•The  following  exchanges  have  been  made  during  the  week. 


•05  pd.  to  exch.  200  April  for  May. 
■09  pd.  to  exoh.  100  Mch.  for  May. 
•01  pd.  to  esch,  6)90  July  for  Ane- 
•20  pd.  tq  exch.  100  Feb.  lor  Aug. 
•21  pd.  to  exoh.  loo  Pel),  tor  Aug. 


•OH  pd.  to  exch.  400  May  lor  June. 
Even  100  July  for  Aug. 
■06  pit  to«KoU.  100.  June. lor  Aug. 
•14  pd,,  to  »«,ch,  50ft  April  lor  Auk. 
•01  pd.  to  exch.  500  Fob.  lor  Mch. 


February  23,  1890.] 
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Thb  Visible  Supply  of  CotTon  to-ni^t,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stockB,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         18S7. 

Stock  at  Liverpool bales  1,027,000     738.000     8i7,000     98(),(»00 

Btock  at  London 12,000  4,000        ^6.000        10,000 

Total  Great  Britain  Btock.  1,039,000  736,000  873,000  070,000 

etook  at  Hamburg 2,000  3,100  4.'^00  „S.OO0 

etock  at  Bremen.  138iOOO  26,000  Ifi.OOO  3S.800 

Stock  at  Amstenlam 6,000  21,000  25,000  31,000 

Stock  at  Uottciilam 300  400  500  400 

Stock  at  Antwuip 6.000  800  1,100  1,200 

Stockat  Havre. ;. 166,000  113,000  178.000  23»,000 

Stock  at  M.iracille8 8.000  4,000  2,000  8.000 

Stock  at  Barcelona 105,000  40,000  43,000  42,000 

Stock  atGonoa 15,000  6,000  5,000  7,000 

Stock  at  Trieste 13,000  8,000  4,000  9,000 


Total  Continental  stocks 454,300     222,200     308,800     389,400 


Total  European  stocks..  ..  1 
India  cotton  afloat  for  Europe . 
Amer.  cott'n  afloat  for  Europe . 
EKypt,Bra«ll.&c.,alltforE'r^pe 
Stock  in  United  atatos  ports  . . 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. 


,493,300  9.^8,200  1,181,800  1,359,400 

185,000  250,000  137,000  181,000 

350,000  340,000  313,000  405,000 

30,000  37,000  57,000  39.000 

634,8^<5  884,542  868,631  863,3()1 

223,531  278,153  320,103  270,905 

19,850  5,000  30,316  22,098 


Total  visible  supply 2.942.566  2,752,895  2.907,850  3,148,764 

Of  the  above,  tae  totals  ol  American  and  otUet  descriptions  are  as  XoUow»: 
Aincrivau — 

Liverpool  stock bales     813,000     578.000     673,000     762,000 

Coatlncntal  stocks 365,000     143,000     180,000     284,000 

American  afloattor Europe...      350.000     340,000     313,000     405,000 

United  Statos  stock 634,885     884,542     868,031     8ii:),3Gl 

tTaltod  States  interior  stocks..     223, ,531     278,153     320,103     270,905 
United  States  exports  to-day.        19,850         5,000       30,316       22,098 


Total  American 2,406,266  2,228,695  2,385,050  2,607,364 

Sa»i  Infiutii,  Brazil^  die, — 

Liverpool  stock 214,000  154,000  174,000  198,000 

London  stock 12,000  4,000  26,000  10,000 

Continental  stocks 89..300  73,200  128,800  105,400 

India  afloat  for  Europe 185,000  250,000  137,000  184,000 

Egypt,  BraaU,  Ac,  afloat 36,000  37,000  57,000  39,000 


Total  East  India,  &c. 
Total  American 


.     536.300     524,200     522,800     536,400 
,  2,406,266  2,228,695  2,385,050  2,607,304 


Total  visible  supply 2,942,566  2,752,895  2,907,850  3,143,764 

Price  Mid.  Upl.,  Liverpool O^itd.  5i%d.         5a„d.         5'ied. 

Price  Mid.  Upl.,  New  York ll^uo.        lOigo.       lO^iee.         9»itc. 

,  l^"  The  imports  into  Continental  ports  this  week  have  been 
•49,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  189,671  bales  as  compared  with  the  same  date 
of  18S9,  an  increase  of  34,716  bales  as  compared  with  the 
correspondiog  date  of  1888  and  a  decrease  ot  201,198  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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lite  above  totals  show  that  the  old  interior  stocks  hsvs 
decreased  during  the  week  18,081  bales,  and  are  to-night  51,693 
bales  less  than  at  the  same  periwl  last  year.  The  rfceipts  at 
the  same  towns  have  been  7,240  bales  more  than  the  saiha 
week  last  year,  and  sitice  Sm>t.  1  the  receipts  at  all  the  towns 
are  129,336  bales  more  than  for  the  same  time  iii  1888^89. 

Quotations  fob  Middlino  Cotto.v  at  Othbb  MAnicRTS.— 
In  the  table  below  we  give  the  closing  quotations  of  middUo^c 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaca 
day  of  the  past  week: 


h  *  1889  HKures  are  for  PalesUuo,    1 1889  flgures  are  for  PetersbilTg,  Va. 
IB]  Lonlsviile  In  botb  yeari  are  "  net."  i  This  year  estimated. 


Week  ending 
mi.  21. 


Oalvestou. 
Maw  Orleans 

Mobile 

Saraunah . . . 
Cbarlest^m. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta..  . 
Memphis  .. 
St.  Louis... 
CIneKmati . 
LocdsvUle. . 


CLOSIKO  <J0OTATIOKS  FOB  MIDDt-tMO  0OT»d»  OH— 
B^ur.    I     Man. 


lO'Si 
l(l»8 
lO'ie 

lO'Tg 

lO's 

10«B 
10% 
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IOKr 

10  59 

10  »8 

10% 

11 


10% 

100b 

lOW.g 

10»8 
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im 

im 

11»I8 
10»g 

lO's 
10=8 

10% 

11 


THtl. 


10!>8 


10% 
10% 
10% 
10% 
ll>3 

ll>e 

10% 
10% 
10% 
10% 

11 


Wtdna.  I    Tkw:  ]     tYi. 


10% 

10% 

10»,g 

10% 

10% 

10% 

10% 

Ilia 

IPs 

10% 

10% 
10% 
10% 

11 


10% 
10% 

lO'K 

10% 
10% 
10% 
10% 

1I19 
11% 
11»,« 

10% 
10% 
10% 
10% 

11 


10% 
10% 
10*X» 

10% 
10% 
10% 
10% 

ll^s 
11% 

11>,« 

10% 
10% 
10% 
lO's 

11 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


MltleKock....  10% 

M  onteomery . .  10'  1 « 

NashvlUe IOI9 

RiUolgh 10% 


Borne 10% 

Selma i,0^a 

Shre  veport 10  ■* 


Atlanta 108,, 

Columbus,  Ga.  10% 

Columbus,  Miss  10^ 

Eufaula lO's 

Receipts  Feom  the  Plantations.— The  folloTfring  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  .they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuk 

ISndinQ— 


Jan.  17.. 
••     H.. 


Feb, 


v.. 
7. 

14 

81., 


lUceivtt  at  tht  Portt. 
1890. 


1388.   1889. 


105,403 
90,130 
98,'1»<8 
99,5-3 
84,13' 
69,024 


149,178 
177,881 
ISS.3S4 
120.347 
135.670 
08.350 


158,868 
146,892 
159,265 
140,253 
99.909 
83,«IS 


at'kat  Int«i^<or  Towtu. 


1888.      1889.  •    1890. 

3S9  0J0 
3i!5.079 
287,  S8J 

2W),54S 
25>',957 
2;19,l'95 


423,832 

:)88.C12 
37W.556 
308,883 
M0,44 1 
350.814 


407.093 
3ee,H4S 
361,2.19 
33«.B21 
(20,2-7 
2117.545 


OM'vUftVmnMnPM. 


188S.  :    1889. 


92,0.18 
64,310 

80.812 


i«n,7M 

180.871 
128,950 


8S.fl90  101,829 
75  915  UB.4S'i 
69,lM7l  73.606 


1890. 


188,410 

1I2.9»1 
I2S.07O 
132,91T 
79.374 
63J2Se 


The  above  statement  shows;  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,513,412  bales;  in 
1888-89  were  5,114,904  bales;  in  1887-88  were  5,162,681  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  83,218  bales,  the  actual  movement  from  plantations  was 
only  63,256  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  73,608  bales  and  for  1888  they  wera 
59,197  bales.  , 

Amount  of  Cotton  in  Sight  Feb.  21. — In  the  table  below 
we  give  the  receipts  from  plantations  in  anotlier  form,  and  add 
to  them  the  net  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1886-87. 


Tot.  receipts  from  plantat'ns 
STet  overland  to  February  1.. 
Southern  consumpt'u  to  Feb.  1 

Total  In  sight  February  21. 

Northern  spinners  takings  to 
February  21 


5,513,412  5,114,904  5,162,68 1  5,0J9,373 
718,0251  689,5891  792,413]  58.%220 
270,000     265,0001    240.000     194,000 


6,501.437  6,069,493  6,195,094  5,806,593 


1,461,522  1,397,047  1,399,262  1,219,070 


It  ivill  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  431.914  bale,s,  the  lucreaso  as 
compared  with  1887-88  is  306,343  bales  and  the  increase  over  1886  87 
Is  694,844  bales. 

Weather  Reports  bt  Teleoraph. — Our  telegraphic  ad- 
vices to-night  indicate  that  the  weather  has  been  quite  fav- 
orable at  the  South  during  the  week.  In  the  earlier  districts 
farm  work  is  making  good  progress,  and  in  portions  of  Texas 
crop  preparations  are  well  advanced. 

Galveston,  Texas.— It  has  rained  hard  on  two  davs  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-live  hun- 
dredths. The  thermometer  has  ranged  from  46  to  74,  averag- 
ing 60. 

Palestine,  reajas.-r-There  have  been  showers  on'  three  days 
of  the  week,  the  precipitation  being  ninety-live  hundredths  of 
an  inch.  Plowing  and  corn  planting  are  progressing.  Aver- 
age thermometer  58,  highest  76,  lowest  30. 

Huntsville,  Texas. — We  had  heavy  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  inclies  and  forty-seven  hun- 
dredths. Crop  preparations  are  going  on  finely.  The  ther- 
mometer has  averaged  60,  the  highest  bteiiig  80  and  the 
lowest  39. 

Dallas,  Texas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  60,  ranging  from  33  to  86. 

San  Antonio,  Texas. — It  has  been  showery  on  one  dav  of  the 
week,  the  precipitation  reaching  eighty-four  Hundredths  of  an 
inch.  The  thermometer  has  ranged  from  33  to  82,  averaging  58. 

Luting,  rea-a».— We  have  had  rain  on  two  days  of  the  week. 
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just  as  needed,  and  to  the  extent  of  one  inch  and  ten  hun- 
dredths. Plowing  is  active  and  much  com  has  been  planted. 
Fanners  are  preparing  to  put  in  cotton.  The  season  is  very 
early.    Average  thermometer  58,  highest  83,  lowest  34. 

Columbia,  Texas.— The  rain  which  fell  on  one  day  of  the 
week,  although  hard,  was  very  beneficial  and  crop  prepara- 
tions are  well  advanced.  The  rainfall  reached  two  inclies  and 
seventy  hundredths.  The  thermometer  has  averaged  58,  the 
highest  being  80,  and  the  lowest  85. 

Brenham,  Texas. — There  has  been  rather  heavy  rain  on  tw  o 
days  of  the  week,  the  rainfall  reaching  one  inch  and  ninety- 
one  hundredths.  Farmers  are  actively  working.  The  ther- 
mometer has  ranged  from  38  to  82,  averaging  60. 

Shreveport,  iouistana.— Rainfall  for  the  week  two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  37  to 
80,  averaging  60. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
•week.     The  thermometer  has  averaged  64. 

Coluvibus,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
-week  to  the  extent  of  sixteen  hundredths  of  an  inch.  Aver- 
age thermometer  49,  highest  70,  lowest  38. 

Inland,  Mississippi. — There  has  been  rain  on  two  days  of 
the  week,  (he  rainfall  reaching  one  inch  and  seventy-one 
hundredths.  The  thermometer  has  averaged  60-4,  the  highest 
being  80  and  the  lowest  41. 

Oreenville,  Mississippi. — The  week's  precipitation  has  been 
one  inch  and  thirty-two  hundredths.  The  thermometer  has 
averaged  55,  ranging  from  40  to  68. 

Vicksburg,  Mississippi.— It  has  rained  on  two  days  of  the 
■week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Average  thermometer  65,  highest  79,  lowest  51. 

lAttle  JRock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — Some  cotton  land  has  been  overflowed 
by  the  loacking  up  of  the  water  in  the  river.  There  has  been 
one  shower  durmg  the  week,  the  rainfall  reaching  sixteen 
himdredths  of  an  inch.  The  thermometer  has  averaged  55, 
ranging  from  34  to  73. 

Memphis,  1  ennessee.-lt  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-three-hundredlhs  of  an 
inch.  The  river  is  eight-tenths  of  an  inch  below  the  danger 
line  and  falling.  The  thermometer  has  ranged  from  40  to  75, 
averaging  58. 

Nashville,  Tennessee.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  seventy-eight  hundredths 
of  an  inch.    Average  thermometer  52,  highest  73,  lowest  32. 

Mobile,  Alabama. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  63,  the  highest  being  76  and  the 
lowest  45. 

Montgomery,  Alabama. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  61  ranging  from  42  to  78. 

Selma,  Alabama. — The  weather  has  been  clear  all  the  week. 
The  thermometer  has  ranged  from  39  to  75,  averaging  59. 

Auburn,  Alabama. — Telegram  not  received. 

Augusta.  Georgia. — The  weather  has  been  clear  and  pleas- 
ant with  a  hght  sprinkle  on  one  day  of  the  week.  The  rain- 
fall reached  two  hundredths  of  an  inch.  Average  thermom- 
eter 61,  highest  78  and  lowest  41. 

Columbus,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  exteiat  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  41  to  73. 

Savannah,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  one  day  to  the  extent  of  eight- 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
47  to  78,  averaging  63. 

Stateburg,  Soutli.  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  twenty-two-hui'dredths  of  an  inch. 
Farm  work  is  progressing  well.  The  thermometer  has  aver- 
aged 58-8,  ranging  from  42.6  to  74. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  forty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
75  and  the  lowest  47. 

Wilson,  North  Carohna.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  February  30,  1890.  and  February  21,  1889. 

I  Feb.  20,  '90.  Feb.  21,  '89, 


New  Orleans Above  low-water  mark. 

Memphis ; Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vlokaburg Above  low-water  mark. 


Feel. 

Ine^. 

Feel. 

Inck. 

1.5 

X 

11 

7 

33 

4 

11 

2 

15 

0 

34 

0 

IH 

4 

25 

2 

43 

4 

24 

1 

India  Cotton  Movement  from  all  Forts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  20. 

BOMBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


lear 


1890 
M89 
1888 
1887 


Shipmeiilt  this  week. 


Ureal    Oontv    _  .   , 
Brifn.    nenl.     ^<"<»'- 


14,000  22,000  36,000 
29,00015,000  44,000 

16,000  10,000 

9,000121.00030,000 


SMptnenit  tince  Jan.  1. 

Oreat      OotiH-       _  .  , 
Britain    nenl.        Total. 


44,000  191,00e 
92,000  205,000 
24,000  128.000 
44,000;  14  3,000 


Receipt*. 


This 
Week. 


Since 
Jan.  1. 


235,000  75,000  463,000 

297,000  88,000  493,000 

152,000,60,000  297,000 

189,000|4C.000|  3:J3.000 


According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales,  and  a  decrease  in  shipments  of  8,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  62,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 


the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta - 

1890... 

1889... 
Uadraa — 

1890... 

1889 

4.11  others— 

1890... 

1889... 


Total  all- 
1890... 
1889... 


Shipments  for  the  week. 


Oreat   I    Oonti- 
Britain.]    tunt. 


4,000 


1,000 


1,000 


6,000 


4,000 
6,000 

1,000 


2,000 


7,000 
6,000 


Total. 


4,000 
10,000 

1,000 
1,000 

2,000 
1,000 


7,000 
12,000 


Shipments  since  January  1. 


^HMn.    Continent.      Total. 


9,000 
19,000 

2,000 
5,000 

9,000 
15,000 


20,000 
39,000 


18,000 
19,000 

1,000 
2,000 

5,000 
3,000 


24,000 
24,000 


27,000 
38,000 

3,000 
7,000 

14,000 
18,000 


44,000 
63,000 


The  above  totals  for  the  week  show  that  the  movement  frona 
the  ports  other  than  Bombay  is  5,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1890. 

1889. 

1888. 

ThU 
week. 

Since 
Jan.i. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  ports. 

36,000 
7,000 

235,000 
44.000 

44,000 
12.000 

207,000 
63,000 

16,000 
13,000 

152,000 
54,000 

Total 

43,000 

279.000 

56,000 

360,000 

29,000 

206,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  19. 

1889-00. 

1888-89. 

1887-88. 

Receipts  (can tars*) 

'This  week 

Since  Sept.  1. 

70,000 
2,903,000 

50,000 
2,488,000 

36,000 
2,724,000 

ThU 
week:. 

.Since   1 

Sept.   1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Sinee 
Seoul. 

Exports  (bales)— 

"10  Li verpool 

To  Continent 

6,000  216,000: 
3,000112,0001 

6,000 
5,000 

187.000 
103,000 

2,000207,000 
4,000  123,000 

Total  Europe 

9,000;328,000! 

11,000  290,000 

1   6,000|  330,000 

*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  19  were  70,000  cantars  and  the  shipments  to  aU  Europe 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-nigh* 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings,  and  that  prices  are  barely  maintained.  Manu- 
facturei's  are  reducing  their  output.  We  give  the  prices  for 
to-day  below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1890. 

1889. 

32»  Oop.         8^4  »». 

Ootl'n 
Mid. 

32»  Oop. 

8I4  lbs. 

Ooten 
Mid. 

TwM.          Shirtings. 

VpUls\      i"""*- 

Shirtings. 

VpMs 

d.         d.   Is.    d.      8.    d. 

d.       d.       d. 

s.    d.      8.    d. 

a. 

J'nl7 

8I4  ■aS^    .6    3    ©7    3 

5i3iei7i5,ea87iB6    1    ®7    1% 

5»ig 

"  24 

S^  SSTg     6    4    ®7    4 

6l8 

7i5i6a8'ih6    1    ®7    lia 

51, 

"  3i;3i2  agTg    16    4    87    4 

a'la 

7i5,e«(8'if'6    1    ®7    1>2 

513 

Feb.  7  8i«  OS^    i6    4    -87    4 

6 

8lie  «89i«  6    2    ®7    21a 

5=8 

"  141838  »8%    |6    3    ®7    3 

6I1R 

715,6'«87,el6    1     »7    II2    3»ig 

"  21 

86io«8S4    16    2ia'»7    1^ 

61  , 

715,«»81u 

6    1    a?    lifi 

5»16 

Jute  Butts,  Bagging,  &c. — There  is  only  a  light  demand 
for  bagging,  and  we  hear  of  no  important  business.  P*rices' 
are  nominal  at  Q%c.  for  1)^  pounds,  73^c.  for  IJ^  pounds.  8a.i 
for  2  pounds  and  8}^c.  for  standard.  There  is  a  fairly  steady 
feeling  in  jute  butts,  which  are  held  at  l^^c.  for  paper  grades, 
and  l%c.@2}4o.  for  bagging  qualities. 

East  India  Crop. — From  Messrs.  Gaddum,  Bythell  &  Co.'s 
cotton  report  of  date  Bombay,  Jan.  17,  we  have  the  following: 

Arilvals  into  Bombay  keep  up,  this  weelc's  supplies  being  equal  to  our 
usual  weekly  average.  In  the  up  country  markets  arrivals  show  some 
falling  oil'.  l)ut  tliis  is  partly  aooount«d  for  by  the  intervention  of  one  of 
the  numerous  Hindoo  holidays.  Ri"pnrt3  from  the  Broach  and  Dholiera 
districts  continue  favorable,  and  the  weather  they  are  getting  is  just 
what  is  needed  to  p&>perly  develop  the  cotton  pods.  The  (luality  ol 
these  two  crops  is  expected  to  be  satisfactory. 

,  The  Bombay  Prices  Current  of  the  same  date  says. 

The  telegraphic  weather  and  crop  advices  made  known  at  the  begin- 
ning of  the  week  reported  that  the  plants  in  the  northern  and  southern 
districts  of  Hubli,  in  the  Dharwar  circle,  were  suflfeiing  from  cold  winds, 
and  tliat  the  estimate  of  the  crop  in  those  districts  was  fifty  per  cent. 
There  was  nothing  fresh  from  tlie  Bengal  and  Oomra  circles,  though 
arrivals  at  Oomiawattee  itself  were  said  to  be  in.sigaltloant,  owing  ta 
higher  rates  rnliug  in  the  surrounding  districts,  to  which  the  cotton  was 
being  diverted.  At  Broach  cotton  was  ready  for  picking  in  some 
places,  but  although  the  weather  was  called  seasonable,  the  dew-fall 
was  stated  to  be  insuHicient.  In  the  Bhownugger  district  of  the 
Bliownugger  circle  picking  had  become  general,  and  cotton  was  arriving 
In  email  ctuantities;  and  from  the  other  districts  the  news  was  atiU 
favorable,  picliiug  having  partiaJly  begun  at  Veeramgaum,  while  the 
Wudhwan  crop  W..8  oalleil  excellent.  According  to  to-day's  report,  the 
dew-fall  was  still  iusuflicienl  at  Broach,  though  the  weather  was  bright 
and  picking  hail  iiariialiy  begun.  Picking  was  also  going  on  more  or 
less  all  over  the  Diiollera  cirvle,  and  ariivals  were  increasing  daily  at 
Bhownugger. 
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Thk  Followino  aee  the  Gross  Reokipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


NlW  rOBK. 

BOaTON. 

PHILADILPH'A 

BALTIHOBI. 

lUcttvt$ 

from— 

TMt 
wtek. 

Since 
Stvt.l. 

WMk. 

Sinct 
Stvt.l. 

17li» 

vttk. 

Sina 

atpt.i 

WMk. 

Sine* 

a»vt.i. 

M.  Orleani. 

Texag 

8aTannab . 

Mobile 

Florida..... 
80.  Carol'a. 
No.Carol'a. 
Tlrdnla... 
Hortbn  pta 
Tenn.,  ie.. 
ForelKD.... 

3600 
11,258 
0,438 

1,426 
991 
2;6 

1,091 

4,093 
152 

181.818 
836,501 
268,603 

68,611 
8.891 

74,746 
203 

82,291 
4.068 

1.528 

897 
18,821 
3,888 

49,482 

31,869 

201,748 

93,910 

80 
8,676 

8.765 

'8,684 

6.459 

60,637 

265 

1.808 

4 
877 

2,406 

88,059 

1.285 
98,215 

99,688 

Thia  Tear 

80,137 
"88,071 

1,035.716 

19,902 

836,849 

3.788 

69,870 

4.498      151,157 

Ija»t  year.. 

1,160.131 

15,711 

893.808 

2.046 

;5,875 

8,947l    211,279 

Shippino  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

105,496  bales.  So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  Ixiit* 
Nbw  York— To  Liverpool,  per  steamers  Britannic,  1,698 — 
City  of  Paris,  1,023. ...John  Sanderson,  3,114... .Gibers, 
1,786. ...Ptolemy,  1,371.... Runic.  1.891. ...St.  Marnook, 

2,182...  Umbrla,  939...  per  sMp  Qodlva,  1,831 15,838 

To  Hull,  per  steamers  Apollo,  733....Duoro,  1,246 1,979 

To  Leith,  per  steamers  Entteavour,  500 Mlneola,  860 1,360 

To  Glasgow,  per  steamer.^  Ang)ia,  30 Aaatralla,  980 1,010 

To  Havre,  per  steamer  La  Bretagne,  770 770 

To  Bremen,  persteamers  AUer,  350 Eider,  340 690 

To  Hamburg,  per  steamer  Amaltl,  134 131 

To  Amsterdam,  per  steamer  Wuotan,  695 695 

To  AntWt  rp,  per  steamer  Belgonland,  500 500 

To  Copenhagen,  per  steamer  Polaria,  500 600 

To  Central  America,  per  steamer  Colon,  50 50 

HBW  Oblbans— To  Liverpool,  per  steamers  Australian,  4,550 
....COBtaBloan,  3,719. ...Counsellor,  3,767. ...Discoverer, 

3  871  15  907 

ToHavi^rpereteam'erRJdiUWa'ui7,'330.y.'.".'.".'.'.'.'.'."!."!"'  7^330 

To  Antwerp,  per  steamer  Marlon.  900. 900 

To  Barcelona,  per  steamer  Miguel  M.  PittiUo.",  1,400 1,400 

To  Genoa,  per  bark  Edwin  Reed,  1,650 1,650 

Galveston— To  Liverpool,  per  steamer  Mayaguez,  2,451 2,451 

Ravannah— To  Liverpool,  per  steamer  Bencroy,  7,510 7,510 

To  Bremen,  per  steamer  Aehburne,  6.293 6,293 

To  Barcelona,  per  steamer  Carlton.  5.775 8,775 

NOKPOLK— To  Liverpool,  per  steamers  Alderley,  8,375 Clay- 
more, 0,412 14,787 

West  Point— To  Liverpool,  per  steamer  SlclUa.  5,983  5,983 

Kbwpoet  News— To  Liverpool,  per  steamers  Princlpla,  369 

Stanmore,  661 1,030 

Boston— To  Liverpool,  per  steamers  Bulgarian,  2,283 Iowa, 

1.221. ...Kansas,  1,166...  Samaria,  691 5,361 

To  Yarmouth,  per  steamer  Dominion,  50 50 

Baltimore- To  Liverpool,  per  steamer  Circassian,  3,521 3,521 

To  Rotterdam,  per  steamer  Urbino,  1,049 1,049 

PHll.Al>ELPraA— To  Liverpool,  per  steamer  British  Prince,  973.  973 


Total. 


.105,496 


The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

R'dam,  Tar- 

Butt,  Bremen    Ant-  Barce-  mouth 

Liver-    Leith,  <c  Ham-   werp,  tona  <t  A  Cent. 

pool.       <tc.     Havre,    burg.      <te.    Oenoa.   Amer.      Total. 

15,838    4,349       770       324    1,695     50    23,526 

15,907     7,330    900    3,050    27,187 


New  York. 
N.  Orleans. 
Galveston.. 
Savannah . 
Norfolk... 
West  Point 
N'p't  News 

Boston 

Baltimore . 
Fhlladelp'a 

Total. 


2,451 2,451 

7,510    6,293     5,775    19,578 

^^  f  i  O  I  «■**•■         ■«*«■■         ■**■»•         ■•»■■«         ««■■■•         *4*9aa        A4f/0/ 

0,uOti      ■••••■      ■■■■■•      ■*■■■•       ■■•■«■      ••■•••      ■>■«■■         Ot'^oS 

1,030     1,030 

5,361     50  5,411 

3,521     1,049    4,570 

if  i  a  •■■••■  ••■■•■  ■•«•••  ■•_««■  ■■■■■•  ■•■•••  ttYo 

73,361    4,349    3,100    7,117    3,644    8,825        100 105,496 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  Sta'tes  ports,  bringing  our  data  down  to 
the  latest  dates: 

Galveston— To  Liverpool  -Feb.  17— Steamer  Ethelburga,  5,226. 
To  Bremen— Feb.  15— Steamer  Titanic,  3,500. 
To  Vera  Cruz-Feb.  17-Steamer  Whitney,  287. 
Nbw  OBLEAN&-T0  Liverpool— Feb.  IS-Steamers  Cadiz,  6,000;  Glen- 
more,  2,694. 
To  Havre-  Feb.  15— Steamer  Montevldean,  4,564. 

To  Hamburg- Feb.  18-  Steamer  Australia, . 

To  Pasages-P'eb.  15-  Bark  Premier,  1,100. 
Bavannah— To  Bremen— Feb.  18-8reamer  Osmanli,6,5.'>2. 
To  St.  Petersburg— Feb.  18— Bark  Strauss,  2,8.'^0. 

BbUNSWICk— To  Liverpool -Feb.  14— Steamer  Propitious, 

CHARLESTON— Ti)  Liverpool-Feb.  14-8teamer  Palatine,  5,054. 
NORyoLK-To  Liverpiiol-Feb.  17— Steamer  SIcilia,  l,119....Feb.  18— 
Steamer  Prlnclpia,  300. 
To  Bremen— Feb.  18- Steamer  Golden  Horn,  605. 
West  Point— To  Llverpool-Frb.  17— Steamer  Princlpla,  3,233. 

To  Bremen— Feb.  17— Steamer  Golden  Horn,  3,411. 
Boston- To  Liverpool- Feb.  12 -Steamers  Lake  Ontario,  1,874;  Virgin- 
ian,   2,301 Feb.  14-Steamer  Catalonia,  1,250 Feb.  17- 

Steamer  Roman, . 

To  Yaruiouth-Fcb.  18— Steamer  Dominion.  40. 

Baltxmorb— To   Liverpool— Feb.   11— Steamer  Qucensmore,  2,003 

Feb,  15— Stfamer  Barrowmore, . 

To  Hamburg— Feb.  7— Steamer  California,  50. ...Feb.  17— Steamer 

Laiebam, . 

To  Amsterdam— Feb.  14— Steamer  Walter  Thomas, . 

To  Antwerp-Feb.  7— Steamer  Qlengoil,  500. 

P  HiLADBLPHiA- To  Liverpool— Fp)).  IS— Steamer  Pennsvlvanla, 

....  Feb.  1 8  -Steamer  Lord  Clive, . 

To  Antwerp-Feb.  14— Steamer  Switzerland, . 


Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &o. 

Danish  Prihce,  steamer  (Br.)  Potts,  from  Galveston  for  Bramen,  was 

stranded  at  Texal,  Feb.  13. 
Newman  H4li„  ship  (Br.),  at  New  Orleaiu,  loading  torBeral.    Plr« 

was  disoovered  in  the  hold  of  ship  Newman  Hall,  cotton  laden,  on 

Feb.  19,  and  was  afterwards  extinguished.    Ten  bales  of  ootton 

damaged. 
TSAIIA,  steamer  (Br.)— There  have  been  landed  2,600  bales  of  ootton 

from  the  steamer  Thslia,  wrecked  near  RevaL 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Liverpool,  steam  d. 

H 

"e4 

Do  Ute  deUv'y.d. 

.... 

.... 

Havre,  steam.. ..e. 

H 

3S 

Do     eaU e. 

---• 

.•■• 

Bremen,  steam  . «. 

»i» 

•le 

Do     indirect,  e. 

Hamburg,  steam  .e. 

"S2 

"«a 

Do  via  Indirect.^. 

.... 

.... 

Amat^d'm.ateam.e, 

70* 

70* 

Do     indirect.. d. 

.... 

.... 

Reval,  ateam....d. 

i»M^6ie 

»»e4'<»»i« 

Do     sail d. 

...> 

Barcelona.steamd. 

»ia 

"is 

Genoa,  steam . . .  d. 

Sl6 

"«4»»I« 

rrleste,  steam. ..d. 

«i6«"e4 

'IS       1 

Antwerp,  steam  d. 

i'gia'32 

"«i»73a 

Tuu.     Wtdnei.   Tkun.      rri. 


'»» 


70* 


98 

"si 
70* 


70* 


>»64®*18  >»«4«'>l«  l»e4®»l« 

..     I       ....      I       ... 


l».. 


"ii 

70* 

"(Ma"!* 


1  "«4»»16  »»e4®»l»  »»<!4»»l«.»»84»»l« 


I 


■>!« 


"g«a732  Hg«a7gg  "e4^''s2  t'e4'^''n 


•  Per  100  lbs. 

LrvEKPOOii. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  Sea,,  at  that  port. 


Sales  of  tbe  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Actoal  export 

Forwarded  

Total  itDOk— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American ...... 

Amount  afloat 

Of  which  American 


Jan.  31.      Feb.  7.      Feb.  14.      Feb.  21. 


59,000 

2,000 

9,000 

42,000 

7,000 

84,000 

992,000 

787,000 

113,000 

103,000 

200,000 

183,000 


34,000 

2,000 

1,000 

28,000 

8,000 

71,000 

,006,000 

799,000 

93,000 

75,000 

188,000 

163,000 


37,000 

2,000 

2,000 

31,000 

9,000 

70,000 

,014,000 

806,000 

86,000 

73,000 

193,000 

158,000 


39,000 

2,000 

2,000 

32,(XM> 

5,000 

65.000 

,027,000 

813.000 

83.000 

67,000 

205,000 

159,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  31,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Jfonday. 

Tuesday. 

Wednes. 

Thursd'y. 

Friday. 

Market,   ) 
1:45  P.  H.^ 

Mld.Upl'd8. 

Sales 

Spec.  &  exp. 

Firm. 

6»i« 

6,000 
500 

In  boyeni' 
favor. 

7,000 
500 

Small 
Inquiry. 

7,000 
500 

Barely 
supported 

eii« 

5,000 
500 

Steadier. 

61i« 

9,000 
500 

Dull. 

6«i« 

7,000 
1,000 

Futures. 

Market,   } 

1:45  P.  M.| 

Market,  \ 
4  p.  M.    5 

SteadT  ai 
1-64  ad- 
vanoe. 

Quiet  and 
steady. 

Easy. 

Quiet  bat 
steady. 

Sasy  at 

l.«4de- 

oime. 

Steadier. 

Finn. 
Firm. 

Steady  at 
Finn. 

Basyat 

1-64  de> 
cUne. 

Dall. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

^p*  The  prices  are  given  in  ftnea  and  84(Af  'kus:  5  63  meant 
5  63-64d.,  and  6  01  meant  6  l-64d. 


Sat.,  Feb.  IS. 

RI«B„  Feb.  17. 

Taee.,  Feb. 

18. 

Oftn 

High 

Lov>. 

OlM 

Op«n 

H<«k 

Low. 

CO.. 

d. 

Opm 

H<«ll 

LoV). 
d. 

OK.. 

d. 

it. 

d. 

<L 

i. 

<L 

d. 

d. 

d. 

d. 

February... 

803 

603 

803 

603 

6  02 

803 

6  02 

6  02 

800 

6  01 

562 

563 

Feb.-March 

60S 

6  0S 

6  03 

603 

6  09 

602 

6  08 

602 

800 

8  01 

562 

56» 

Mcb.-April. 

605 

eoa 

60S 

803 

8oa 

603 

603 

803 

6  01 

6  01 

5  83 

66S 

Aprtl-May.. 

8  07 

6  07 

6  07 

607 

605 

6  05 

6  01 

60S 

803 

6  03 

6  01 

6  01 

May-June.. 

609 

60S 

8  0S 

60S 

607 

8  07 

607 

607 

805 

605 

6  0S 

603 

June-July. . 

610 

610 

6  10 

810 

608 

60S 

8  03 

6  08 

606 

607 

6  04 

eoi 

July-Aug.. 

811 

611 

611 

6  11 

60S 

60S 

SOS 

600 

807 

606 

6  03 

606 

August 

611 

6  11 

6  11 

611 

608 

60S 

600 

60S 

6  07 

606 

6C5 

60S 

AUK.-Sept.. 

600 

60S 

806 

60S 

6  07 

607 

606 

6  07 

60S 

605 

603 

603 

Wednea..  Feb.l9. 

Thar*..  Feb.  30. 

FrI..  Feb.  ill. 

0pm 

BiQk 

Low. 

Clot. 

Open 

HHk 

Lov). 

Olm. 

Opm 

4. 

Bi9h 

Low. 

Oas. 

d. 

a. 

a. 

0. 

d. 

d. 

d. 

d. 

d. 

d. 

February... 

563 

563 

5  63 

S63 

6  01 

803 

6  01 

803 

8  01 

6  01 

6  01 

6  01 

Feb.-March 

B83 

6  63 

563 

563 

6  01 

8  03 

8  01 

•  02 

601 

6  01 

6  01 

6  01 

Mch.-Aprll. 

800 

6  00 

600 

800 

602 

603 

8  03 

803 

603 

6  02 

602 

60t 

April-May.. 

6  08    6  OS  '  6  US 

6  03 

605 

605 

605 

8  03 

804 

604 

6  04 

604 

May.  Jane.. 

804 

805 

604 

606 

8  07 

6  07 

6  07 

8  07 

606 

6  07 

806 

606 

Jane-Jaly 

8  05 

806 

6  05 

806 

8  08 

SOS 

6  08 

lOS 

607 

608 

8  07 

607 

July-Aug  . . 

606 

8  07 

608 

607 

8  09 

6  10 

609 

610 

808 

60S 

608 

•  OS 

Angnst.  ... 

608 

807 

608 

607 

610 

610 

610 

8  10 

609 

80S 

8  08 

SOS 

Aag.-Sept. . 

604 

805 

6  0k 

605 

807 

607 

6  07 

6  07 

806 

606 

80S 

600 
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fVOL.  U 


Sat. 

Mon, 

Tuet. 

Wed. 

rA«r» 

Fri. 

85% 

Ci'^e 

85 

85% 

86% 

86 

85=8 

8518 

8514 

85% 

86I3 

86 

86ie 

85% 

85% 

85'8 

861a 

86 

8f.38 

84''8 
83% 

84'8 
83% 

83 

85ifl 

85 

84% 

8378 

84% 

83^8 

83% 

83 

8316 

8318 

83% 

8:ii8 

8658 

85% 

86 

86ie 

tl6% 

86 

BREADSTUFF  S. 

Fbidat.  p.  M.,  February  21,  1890. 

The  market  fw  wheat  flour  haa  been  somevrhat  steadier  in 
prices,  and  at  times  there  was  more  doing  for  export,  but 
generally  the  dealings  were  on  a  moderate  scale  and  pric?'8 
show  no  improvement.  The  extreme  low  figures  now 
accepted  for  the  poorer  grades  have  caused  some  of  them  to  be 
taken  for  feeding  purposfs,  notwithstanding  the  low  prices 
current  for  oats,  corn  and  hay.  The  market  to  day  was  very 
dull  and  unsettled. 

The  wheat  market  has  been  more  active,  both  for  spots  and 
futures,  for  the  week  under  review,  and  down  to  the  close  of 
yesterday's  business  there  was  a  steady  but  moderate  upward 
tendency  in  values.Weather accounts  from  the  Northwest  were 
a  leading  influence  in  the  market.  Violent  storms,  threaten- 
ing serious  damage  to  the  winter  sown  crop,  were  reported, 
and  finally  called  out  a  brisk  demand  to  cover  contracts,  to 
which  the  advance  on  "Wednesday  afternoon  and  in  the 
course  of  Thursday  was  largely  due.  But  if  the  bad  weather 
threatened  a  present  injury,  it  also  promised  an  early  spring  ; 
and  to-day,  cable  advices  being  weaker,  the  Bears  jumped 
upon  the  market,  and  a  smart  decline  took  place.  Yester- 
day and  to  day  about  100,000  bushels  were  taken  for  export, 
but  the  close  is  quiet  for  spot  wheat,  at  prices  somewhat 
below  the  best  figures  of  yesterday. 

D^ILT  OLOSraO  PBIOE8  OF  HO.  2  KBD  WINTEB  WHEAT. 

Harch  delivery c. 

April  delivery o. 

May  delivery o. 

June  delivery o. 

July  delivery o. 

August  delivery c. 

December  delivery c. 

Indian  corn  saw  on  Tuesday  the  lowest  prices  within  the 
■experience  of  anybody  no^  in  active  business  on  our  Produce 
Ejchanye,  namely,  H%c.  for  No.  2  mixed  in  elevator.  From 
this  figure  there  was  a  fractional  advance,  due  partly  to  the 
active  export  demand  and  partly  to  sympathy  with  the  up  • 
ward  turn  in  wheat,  the  short  interest  covering  contracts 
very  freely.  To  day  there  was  renewed  depression,  but  at 
85c.  for  No.  2  mixed  in  elevator  nearly  200,000  bushels  were 
token  for  export. 

DAI1.T  OLOSma  PHIOBS  OF  HO.  2  MIXED  OORH. 

Sat.  Mon.  Tuet.  Wed.  Thur$.  Fri, 

35  >«  3514  3514  3513  351a  3518 

.                          36%  3618  36ie  38I4  36%  36 

laydelivery 0.    37%  Se'e  37  37%  37%  36% 

June  delivery o.    37'4  37  37%  37'4  3714  37% 

July  delivery c.    38i4  38  38  38I4  38I4  38 

Oats  have  been  variable  and  irregular,  showing  weakness 
in  some  qualities  and  firmness  in  others,  much  activity  at 
times  and  great  dullnes!<  at  others,  yet  showing  no  important 
fluctuations  in  values  until  to-day,  when  large  transactions, 
under  a  pressure  to  sell,  caused  a  decline  that  was  consider- 
able in  view  of  the  low  prices  previously  current. 

DAILT  OIX>SDIO  PBI0B8  OF  HO.  2  MIXED  OATS 
„      ^    ,  ,,  Sat.      Mon.      Tuet.      Wed.    Thur: 

Uarob  delivery o.    27i«       27%       27%       27  27% 

April  deUvery c.    27%       27%       27  ao^a       '.id'a 

UaydeUvery o.    26%       26%       26I4       26%       26% 

Rye  has  been  quiet.  Barley  has  sold  to  a  fair  extent,  but 
at  inside  prices. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Ctorresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

PLOUK. 

Fine .V  bbl.  $1  85a$2  16  aty  sMppingt,  ertra«. 

Buperfine 2  203  2  50  Rye  flour,  superflne..    275a 

Extra,  No.  2 2  50»2  90       Fine 2  60» 

Extra,  No.  1 3  103   3  70  Corn  meal- 
Western,  &o 2  40  9 

Brandywlne 2  559 


Harob  delivery o. 

April  delivery c. 


FH. 
26% 
26% 

2<j% 


Patent,  e I >rlng 4  50»  4  81 

Patent,  wiutur 4  45»  4  75       _     „ 

Buckwlieat  Flour  per  100  lbs.,  $1  30»$1  45. 


4  309  4  40 
2  90 
2  70 

2  50 


Wheat - 


Spring,  per  bush. . . 
Spring  No.  2  . 


0. 
80 

.       „  86 

Red  winter  No.  2..    86 

Red  winter 74 

White 85 

Com— West'n  mixed.    29 
West'n  mixed  No.2.    35 

Western  yellow 37 

Western  white 33 

Buckwheat 33 


0. 

94 

88 

8714 

90 

90 

361a 

36I4 

38  >« 

3Si4 

38 


OBAIN. 
R 


We 


0.  0. 

■e8tem..ipbn 55    «  56 

State  and  Jersey  . .  54    «  58 

Oats-iMlxed 26% ir  29% 

White 28    a  :~3 

No.  2  mixed 26%9  28 

No.  2  white 28%»  2914 

Barley— 

2-rowed  State 48    9  52 

4-rowed  State 54    -a  58 

Canada 60    ®  70 


EXPOHTS  OF  Bbsadstuffs  foe  Jan[Ta.!iy,  1890.— The  fol- 
lowinr,  made  up  from  the  statement  issued  by  the  Bareau  of 
Statistics  shows  the  exports  of  domestic  breadstuffs  from 
the  under-mentioned  cus-oms  districts  of  the  United  States 
for  the  month  of  January  in  IfcOO  and  in  1889,  and  for  the 
•even  month's  of  the  fiscal  year  1889  90: 


BrtaSttufBxvU 


BarUy.  butK 

SewYork    

Boaton 

Pblladelphta 

Baltimore 

NevOrleant 

Pac.  cust.  dists.* 
Other  cus.  dlstB.t 

Total,  barley 

Own.  buiK. 

New  yorli 

UOBton 

Pmiadelpbia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Ottaercos.dlBte.t 

rotal.com 

Oom-meal  bhU. 

New  York 

Boston 

Ptalladelpbla.... 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  ous.dlstfl.f 

Total,  corn-meal 

OaU,  bush. 
New  York.... 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.* 
Other  cus.  dists.-l 

Total,  oats 

Oatmeal,  lbs. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans.. 
Pac.  cust.  diBts.* 
Other  cus.dista.f 

Total,  oatmeal. 
Ryt,  bu8h. 

New  York 

Bogton 

Philadelphia.... 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Other  cus.dists.-f 

Total,  rye 

Wheat,  btuh. 

New  York 

Boston 

Philadelphia... 

Baltimore 

.Vew  Orleans... 
Pac.  cust.  dists. 
Other  cus.distB.t 

Total,  wheat 

Wheat-JUntr,  bbu 

New  York 

Boston 

Philadelphia.. 
Baltimore.... 
Sew  Orleans.. 
Pac.  cust.  dists.* 
Other.cus.dlsta.f 

rotal,wheatrflo'r 

Zbtota. 

New  York 

Boston 

Philadelphia. 

Baltimore 

New  Orleans  

Pac.  cust.  dists.* 
Otner  cus.dlsts.f 

Orand  total. . 


80.208,024 


•  Value  of  exports  from  Paoiflc  districts  for  the  month  of  Januarj,  1890 : 

Oregon,  Oreeon t88.402  :  Willamette,  Oregon $174,487 

Paget  sound, Wash'nTerrit'y.    ia«.0B7                                                         TTioi  ons 
San  Francisco,  California 2,llt).91«  I     Total |S,520,»05 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Dec,  1889; 

»;i,365 


Portland,  Me ;-. 

ttichmond,  Va    ii'_ 

Total |3ei.87« 


Brazos,  Texas t4,4S4 

Oetroit,  Michlftan 61.7i)7 

Huron,  Michigan 40,099 

New  Haven.  C  nn 

Newport  News,  Va 169.4a0 

Note. -This  statement  includes  abo'*t98  per  cent  of  the  entire  exports  of  th» 
articles  named  from  all  ports  of  the  country. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
iiatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Feb.  15,  1890,  and 
since  A.ugust  1,  1889,  for  each  of  the  last  three  years; 


fUcetpU  at— 

flour. 

BbU.l»W>f 

.'liloago 

81,618 

Milwaukee.  . 

44.648 

Joloth 

7,101 

Minneapolis. 

1 

Toledo 

2,081 

Detroit..   .  . 

S.al7 

Jleveiand.  .. 

8.708 

rt.  Louis 

30,i!J9 

Peoria 

2,700 

Tot.wk.  '90. 

183,312 

lame  «k.'89. 

153.774 

4»me  wk.'Sd. 

229.96:! 

Unce  Aug.  1. 

1889-90.... 

7.031,720 

1888-89.... 

5,700,4-4 

1887-88.... 

6,970,290 

Wheat. 


Com. 


9tull.60  Ibt 
86  458' 
74,325' 
74,668 
460.150 
89,531 
33.203 

26,aoo| 

117,019 
22,000 

934,834 
879,854 

i.ui.snl 


Biuli.5Alt> 

862.079 

22,010 

4,474 

S'.3.B14 

12,003 

12,703 

l.842,74H 

487,0  P 

3.756.669 
3,413,980 
1.570.028 


OaU. 

Bluh.S2  lll> 

879.663 

42,000 

31.389 


BarUy. 


Bush.4M  U: 
339,123 
139,650 


89.7S8  518  93.879.193 
6S,869.915  79,459,117 
77,80 .',318l  61.921,743 


28.217 
19.333 
80,600 
41.400 


1,720 

at,940| 

36,956 
15  ',080' 
390,000 

1.553,628  648.328 
1,474,862  444,B54 
1.136,681         486,730 


51.612.187  18.793.373  4.280,367 
61.673,434  20,196,302  3,989,549 
45,682.613'  18.653.liol  1.437.078 


By* 


Btt.6aai« 

32.602 
11.600 


S,03S 

10,140 

13.200 

1,650 

"7l,127 
49,604 
31,448 
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The  exports  from  the  Beveral  seaboard  ports  for  the  week 
«n1ia(c  Feb.  15,  1890,  are  shown  in  the  annexed  statement : 


^1^      Wheat.       Com. 


Sew  York 
Boston... 
Portland. 
Montreal. 
PhUadel . 
Baltim're 
N.  Orl'ns. 
H.News.. 
Blolim'd . 

fot^week. 

4'me  time 

1889.. 


228,3.53 
33,421 


Flour. 


83,960  649,578 
17,905  892,195 
775,752 


Bu<A.  Bbli. 

020.725  110.031 
174,184  30,667 
984 


4,643 

26.843 

553 


383,639  3.112,434 
68,775  1,914,976 


172,766 
83,411 


OaU. 


Bye. 


Pea*. 


Buih. 

325,3S7 
20,001 


5,100 
63,000 


Buth.        BuMk 

24,905  16.540 
45,532  IC.IHO 
8,710 


413,488 
4,9761 


70,437 


41,436 
12,547 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
At  the  principal  points  of  accutuulation  at  lake  and  seaboard 
parts,  and  in  transit  by  water,  Feb,  15,  1890: 

Com,        OaU, 
buth.        buth. 
3,832.085  1,627,163 

19,400 

58.000       46,900 

n0,712  1,397 

2,566,477  1,506,530 

135,413      151,653 

958 


Wheat, 

bnah. 

4,022,224 

260,200 


In  store  at — 
Hew  York 

Do    afloat... 

Albany 

BniEEklo 2,065.614 

CUoago 4,^64,545 

Do     afloat 534,066 

Blllwaakee 914,241 

Do     afloat 

Dnlath 4,533,530 

Do    afloat 73,000 

Toledo 875,328 

Detroit 592,661 

Oswego 56,000 

fit.  Louis 1,751,563 

Do    afloat....  

Cincinnati* 27,000 

Boston. 103,541 

Toronto 174,498 

Montreal 200,001 

PUladelpUa 277,918 

Feorla. 10.375 

fnllanapoUs 121.130 

Baltimore 662,505 

Minneapolis 7,647,752 

8t  Paul.  305,000 

On  Mississippi 


3,470 


129,156  679,717 


Rye, 

b^tsh. 

150,464 

132,600 

40,100 

26,493 

626,480 

94,750 

77,185 

94,587 


Barley 

ftUHA. 

221,990 
139,700 
71,600 
189.042 
244,882 


275,347 

6.H62 

48.000 

l,666..'i55 

155,750 

16,000 

542,281 


29,173 
161,017 


22,103 

1,87? 


218,816        22,113 


24,621 
916.673 
466,949 

43,340 
941,161 
183,061 


5,000 

43.914 

2,938 

152,871 

50,429 

191,131 

204,876 

102,622 

74,921 


18.000 

29,099 

8,352 

40,248 

66,568 

850 

25,621 


245,842 


2,824 

4?,146 

320,000 

45,642 

62,6bo 

36,320 

167,294 

85.048 

"6,747 


518,859        49,635 


Tot.  Feb.l5,'!)0.  30,073,303  12,583,360  5,313,583  1,477,496  1,880,986 
Tot.  Feb.  8.'90.  30,755.758  13.036,437  5.492.034  1,460,000  1,751,701 
ToUPeb.  16,'89.  33.435.406  14.588.495  8.155,103  1,712,733  2,162,159 
Tjfc  Feb.  18."88.  39,564.709  8,234,194  4,953,602  307,016  2.737,523 
Tot  Feb.  19,'87.  59,886,568  16.569,794  4,871,400      445,345  3,097,707 

*  Clnolnnatl— La%t  week's  stocks;  this  week's  not  received. 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  February  21,  1890. 

There  was  a  substantial  improvement  in  the  local  jobbing 
trade  the  past  week,  and  it  is  probable  that  a  fair  average 
business  for  tho  time  of  year  wad  done  by  sucli  houses  as 
keep  abreast  with  the  times.  There  was  not  the  least  ten- 
4f ncy  towards  speculation  on  the  part  of  retailers  from  any 
part  of  the  country,  but  their  selections  were  made  with  a 
degree  of  freedom,  denoting  ample  confidence  in  the  busi- 
ness outlook  and  in  the  maintenance  of  existing  prices  for 
merchandise.  The  increased  activity  of  the  distributing 
■trade  in  the  West  and  South  was  reflected  in  a  freer  re-order 
demand  from  jobbers  in  those  sections,  but  wholesale  buyers 
on  the  spot  bought  sparingly,  and  only  a  moderate  amount  of 
new  business  was  reported  by  commission  merchants  and  im- 
porters. There  was,  however,  a  continuation  of  the  steady 
movement  in  spring  goods  (on  account  of  back  orders),  which 
has  been  a  feature  of  the  market  since  the  opening  of  the 
year,  and  altogether  a  very  fair  distribution  was  made  from 
first  hands.  There  were  some  failures  during  the  week,  but 
none  of  special  importance,  and,  while  small  retailers  have 
undoubtedly  been  crippled  to  some  extent  by  the  unseason- 
able mildness  of  the  weather,  which  has  seriously  checked 
the  consumptive  demand  for  winter  goods,  it  is  believed  that 
the  financial  condition  of  the  trade  at  large  is  perfectly 
eoucd. 

Domestic  Woolen  Goods.— The  demand  for  men's  wear 
woolens  at  first  hands  was  barely  up  to  expectations,  and  the 
jobbing  trade  was  quiet.  Heavy  clothing  woolens,  as  fancy 
cassimeres  and  worsted  suitings  continued  to  meet  with 
considerable  attention  from  wholesale  clothiers,  but  the 
orders  placed  for  next  season  were  light  in  compari- 
son with  preceding  years  at  a  like  period,  and  low 
grade  fabrics  were  relatively  more  active  than  the  finer 
descriptions.  Rough-faced  overcoatings  ruled  quiet,  but  there 
was  a  fair  business  in  kerseys,  beavers  and  meltons  at  steady 
prices.  Light-weight  worsted  suitings,  also  spring  cassimeres, 
were  in  moderate  request,  and  agents  continued  to  make 
Bteaiy  deliveries  of  certain  makes  on  account  of  b<ck  orders. 
Satinets  were  in  light  demand,  as  were  Kentucky  jeans  and 
doeskins,  and  prices  remiin  unchanged  on  such  makes 
as  govern  the  market.  Cloakings  and  stockinets  continued 
m  fair  request  by  the  manufacturing  trade,  and  there  was  a 
steady  movement  in  soft  wool  and  worsted  dress  goods  and 
fancy  shirting  flannels,  but  staple  flannels  and  blankets  were 
lightly  dealt  m  by  package  buyers  or  retailers. 

DoKES-no  Cotton  Goods.— The  exports  of  cotton  goods 


from  this  port  for  the  week  ending  February  18  were  1,809 
packages,  valued  at  |1 11,730,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1890. 

1889. 

Week. 

Sinee  Jan.  1. 

Week. 

BtnceJan.1. 

Oreat  Britain 

98 
109 
300 

718 

2C3 

4,062 

1,276 

1,782 

423 

2.645 

264 

749 

4,478 

398 

429 

69 

90« 

950 

i',f)66 
302 
106 
137 
388 
24 

1,842 
261 

Other  Ktiropean. 

China 

6,878 
1,200 
1.095 
1.8M 
2,384 
599 

India 

Arabia 
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Afrlos 

West  Indies.................. 

179 

14 

111 

706 

4 

776 

South  Auieiica. .............. 

6,120 

480 

Total 

1,869 
1,978 

16,998 
3,178 

4.361 

6,454 

21,990 

*  China,  via  Vancouver 

16,079 

Total 

3,847 

20,176 

10,815 

38,069 

*  From  New  England  nlU  polnta  direct. 

The  value  of  the  New  York  exports  since  Janttary  1  have 
been  |1, 029,530  in  1890,  against  |1,366,624  in  1889. 

At  first  hands  the  demand  for  staple  cotton  goods  was  onlj 
moderate,  but  the  jobbing  trade  has  developed  increased 
activity,  and  a  very  fair  distribution  of  plain  and  colored  cot- 
tons was  made  (in  package  and  assorted  lots)  by  the  principal 
jobbers.  Owiog  to  the  exceptionally  small  stocks  of  brown 
and  bleached  cottons  resting  between  consumers  and  tho 
mills,  and  the  high  cost  of  the  s'aple,  prices  remain  firm,  and 
c  ilored  goods  are  fairly  steady  in  price.  Prints  were  in  mod- 
erate demand  at  first  hands  and  more  active  in  jobbing 
circles,  while  there  was  a  fairly  satisfactory  movement  in 
"  wash  "  dress  goods,  sateens,  whits  goods,  &c.,  as  the  result 
of  new  business  and  on  account  of  back  orders.  Print  cloths 
were  very  quiet  in  compar;s  in  with  the  preceding  week,  but 
prices  ruled  steady  on  the  basis  of  8*^c.  for  64x64s  and  SJ^c. 
for  56x60s. 

1890. 
Slock  of  Print  Otothe—  Feb.  15. 

Held  by  Pro vldenoe  manuTers 308,000 

Fall  River  manufacturers 33,000 

Providence  speculators None. 

Outside  speculators  (est) 6,000 

Total  stock  (pieces) 347.000  3,000  13,000 

Foreign  Dry  Goods  — The  situation  in  the  market  for  im- 
ported fabrics  has  not  essentially  changed  as  regards  the  de- 
mand at  first  hands,  but  the  jobbing  trade  was  decidedly 
more  active.  Dress  goods  were  distributed  in  fair  quantities 
by  importers  and  jobbers,  but  silks,  velvets  and  plushes  ruled 
quiet,  and  the  demand  for  linen  goods,  laces  and  embroid- 
eries was  moderate,  while  men's-wcar  woolens  continued  in 
limited  rt  quest.  Prices  are  generally  steady  and  without 
quotable  change. 

Importations  of  Drr  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  30,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


1889. 

1888. 

Feb.  16. 

Feb.  18. 

None. 

2,000 

3,000 

8,000 

None. 

None. 

None. 

3,000 

E  2 
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On  page  308  will  be  found  the  detailed  returns,  by  States, 
of  all  the  National  banks,  under  the  Comptroller's  call  of  Dec. 
11,  1889,  kindly  furnished  us  by  the  Comptroller  of  the  Cur. 
rency.  Previous  returns  were  published— those  for  July  13, 
1889,  in  the  Chronicle  of  Sept.  7,  page  397;  those  for  May  13, 
1889,  in  the  issue  of  July  37,  on  page  110. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, March  1,  have  been  SI, 193,167,7.')0  against  $937,940,891, 
last  week  and  $1,030,473,320  the  corresponding  week  last  year. 


Clearings. 
Seturna  by  TeletrapK 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days . 
Other  cities,  S  days 


Total  all  cities,  6  days.. 
All  cities,  iday 


Total  all  cities  for  week. 


Week  Ending  Search  1. 


1890. 


*031,906,843 
76,387,540 
6i,699,136 
11,975,377 
58,637,000 
17,314,588 
8,948,280 


C8e9.4»6,761 
114,289,768 


«983,756,632 
209.411,218 


$1,193,167,750 


1889. 


$513,2.50,065 
76,274,972 
S4,63.'i,009 
9,876,649 
49,921,000 
16,353,732 
10,715,354 


$729,927,681 
103,248,069 


$833,175,750 
197,297,670 


$1,030,473,320 


-)-231 

-fO-1 

+18-6 

+ir-2 

-H--4 
+  12-8 
-18-5 


-t-191 
-1-10-7 


4-18-1 
-I-6-1 


-H5-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  liave  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  February  32,  with  the  comparative  totals  in  1889. 


The  reduction  from  the  previous  week  in  the  aggregate  for 
all  the  clearing  houses  is  due  to  the  loss  of  one  day's  business 
through  the  observance  of  Washington's  Birthday.  Specula- 
tion on  the  New  York  Stock  Exchange  displayed  more  activity, 
the  dealings  exceeding  those  for  the  preceding  week. 

Compared  with  the  corresponding  week  of  last  year,  which 
also  covered  only  five  business  days,  there  is  a  gain  in  the 
whole  country  of  5'1  per  cent,  the  increase  at  New  York  reach 
ing  5'5  per  cent,  while  outside  of  this  city  the  excess  is  4-3  per 
cent.  As  for  some  weeks  past,  Fort  Worth  leads  in  percentage 
of  gain  with  154-7  per  cent,  and  is  followed  by  Sioux  City 
134-6;  Tacoma,  1019;  Lexington,  802;  Dallas,  80;  Galveston, 
71-7,  and  Washington,  44  per  cent. 


New  York 

Sales  of— 

IStocki sliarei.) 

(Cotton bales.) 

(Grain .bvahels.) 

(PttnUwn bblt.) 


Boston 

ProTldence.... 

HRrtford 

New  Haven.... 

SprinKtleld 

Worcester 

Portland 

Lowe)  I 

New  Bedford. 


Total  New  England. . 


Philadelphia 

Pittsburg 

Baltimore 

Washington 

Wilmington,  Del., 

Syracuse 

Buffalo* 


Total  Middle.. 

Chicago 

Cincinnati 

MllwHukee 

Detroit 

Cleveland 

Columbus 

iDdianapollB.... 

Peoria 

Qrand  Rapids... 


Total  Middle  Western 


San  Francisco.. 
Los  Angeles  ... 

Tacoma 

Portland*. «..  . 
Seattle* 


Total  Paclflo.. 


Kansas  C)t7..., 
Minneapolis... 

St.  Paul 

Omaha 

Denver 

Duluth , 

St.  Joseph.... 
Wichita 

sioDxatr , 

Des  Moloes.... 

Lincoln 

Topeka 


Total  Other  Western. 


St.  Louis 

New  Orleans... 

Lonlsvllle 

Memphis..,*... 

Richmond 

Galveston 

Dallas 

Fort  Worth..., 

Norfolk 

Lexington , 

Nashville* 

Birmingham*.. 
Chattanooga*. , 


Total  Southern.. 


42,159,0W 


Total  all 987,940,891 


Week  Endino  February  82. 


596.640.S5.S 

(1,553,136) 

142H.900) 

(33,3X0,862) 

(1,570,000) 

7«,726.454 

4,543,300 

1,«9S,S40 

887,981 

1,061.728 

aoi,-i73 

1,130,59; 
748,388 
3B0,«»3 

88,085,042 

60,763.854 

11,386,035 

12.310.986 

1,213,708 

852,221 

559.183 

6,460.797 


87,115,467 

54.845.648 
11,146,150 
4,432,524 
4,149,228 
3,928,578 
2,217,000 
1,569.938 
1,882,757 
564,027 


{ 

565,708,308 

(1.059,280) 

(837,400) 

(14.886,S45) 

(16,000,000) 

81,194,3(>5 
4.364.300 
1,429.915 
857,481 
949.314 
862,>!13 
&02,4«6 
665.499 
328,374 


01,452,327 

68,082.1W 

11.138.2(12 

9.e«4.2;)5 

842,720 

723.804 

689,e57 


84,230,846 

11,932.803 
BS2,6UU 
738,«2M 


704,948 


13,194,031 


7,840 
4,914, 

s.in, 

3,832, 

3,662, 

1.196, 

1,111, 

708, 

848 

447, 

400, 

273, 


,948 
,038 
.170 
,795 
,071 
,396 
,333 
,n4U 
,780 
,969 
,000 
.938 


26,540,080 

17,620,889 

8,821,959 

6,919,018 

1,823,238 

2,053,479 

1,992,116 

900.000 

922,018 

714,774 

432,183 

2,007,835 

752,423 

456,810 


Oatslde  New  York 341 .300.538 


80,965,845 

61.949,n56 
9.210.9U0 
4.583,609 
3.551.502 
3,IB7.(«4 
2.101.313 
1,610.289 
l,4a0.835 
477,»-5 


78,103,408 

13,001,320 
660,111 
300,880 


13,983.236 

7,891,798 

8,193,488 

2,t)12,193 

2,591.674 

2.73S.290 

1,870,083 

1,158,614 

597.495 

876,957 

454,778 

375,000 

293,900 


P.  Cent, 


■f5-5 

(-1-46  8) 
(-t-27-1) 
-)-132-l| 
1-902) 

-5-5 
-f41 

-H8  7 
-fSO 
-i-11-8 
-)-4  5 
-t400 
-(-11-7 
-I-10-6 


-H7 

■^2-3 

-(27  4 

-(-440 

-(-I7-B 

■t91 


-r7-6 

•f5-6 
-(■21-0 
-3-3 
-t-I6-8 
-r23-l 
-t-55 
--2-5 
-3-4 
-(-180 


-(•7-B 

-8- 
-4-9 
-flOl-9 


-«-9 

-6-9 

-i-32-0 

-I-I0-8 

-1-28-6 

-I-30-3 

—38-0 

-4-1 

-H8-6 

-(- 124-6 

—1-3 

-t-6-7 

-6-8 


24,319,102         -t-9-0 


15,744,817' 

8,870.207 

5.771,018 

2,934.683 

2,065.119 

1,180,427 

600,000 

362,048 

778.8(15 

239,769 


88,226,368 
899,787,694 


8-27.079.2''fl 


-1-11-9 

H-l-S 

+20-9 

-8r9 

—0-1 

-1-71-7 

-1-80-0 

+154-7 

-8-8 

-f80-2 


-hlO-8 
-t-5-1 


*  Not  Included  in  totals. 


Week  BTid'g  Feb.  IS. 


1£90. 


679,H61,490 

(1.210.333) 

1783.900) 

(46,573.4451 

(2,208.000) 

95,053,471 
4.996.800 
1,974,044 
1,209.674 
1,678.650 
1.041,914 
1,004,612 
794,494 
463,244 


108,205,808 

64,508.597 

J3#)7.009 

14.099,887 

1,263,945 

802.583 

7.18,610 

6,808.373 


95,214,661 

62.368,702 
11.344.M10 
4,720,05; 
4,931,753 
4.169,640 
8,370,000 
2.018.888 
1.428,871 
603.612 


93,960,423 

15.393,074 

559,728 

628,023 

1,480.038 

1.771,447 


16,674,826 

8,448,142 

4.316,076 

3,711.074 

4.430.029 

4,212.822 

1,813.486 

1.615.599 

709,230 

733.851 

551,6U 

463.889 

342,902 


P.  Cent, 


-5-3 

(-29-5) 

(-1-157-21- 

(-I-91-7) 

(-69-8) 

-(■1-4 

-5-8 

-1-15-8 

-f4-5 

-1-86-7 

-(■10-7 

-1-7-4 

•+5-0 

-19-S 


-H-9 

40-5 
-(-12-4 
tl2-4 
421-8 


-+4-1 

-0-1 

-(-6-8 

-9-9 
-1-16-0 
-1-87-0 

+9-4 
+18-4 

— H-9 

+ra 


+2-8 

-6-0 
—15-8 
+71-0 


-8-0 

-7-5 

+24-6 

+4-3 

+81-8 

+21-0 

-T9 

■H-8 

-tO-4 

+60-9 

-|-I4;6 

T4-0 


81,240,743 

82,471,870 
10,797,978 
8,686.496 
8,804366 
1,858,144 
1,896,262 
1,141  .-AS 
1,3»«.458 

770.631; 

88«1.72«| 
1,923.41'fl 

863.122; 

602,087' 


+7-5 

+170 
-10-7 
+13-8 
+0-0 
-22-8 
+37-5 
-1-91-9 
+801-4 
-23-8 
+371 


62,045,1151 
1.077,193.030 


+9-0 
-2-8 


»«7.g31.570         -t-3-5 
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THE  FINANCIAL  SITUATION. 
The  money  market  has  been  more  active  this  week 
•with  rates' tending  upward.  It  is  not  necessary  to  look 
far  for  the  cause  Government  accumulations  of  cur- 
rency; which  haVe  been  in  progress  the  last  twenty  days, 
added  to  the  drain  to  the  interior  disclosed  by  the  last 
bankfrettarn,  left  no  chance  for  any  different  movement. 
The  report  of  the  Clearing  House  institutions  made 
public  a  week  ago  showed  that  the  reserves  had  been 
drawn  down  to  an  unusually  low  point  for  this  season 
of  the  year  ;  the  whole  surplus  they  had  at  that  date 
was  $3,700,800,  whereas  three  of  the  leading  banks 
reported  $4,878,200,  indicating  a  shortage  among  a 
large  number.  Furthermore,  the  close  of  a  month 
always  brings  some  additional  requirements  due  to  pre- 
parations for  payments  at  the  opening  of  the  new 
month.  On  this  occasion  the  arrangements  for  the 
payment  of  the  6  per  cent  trust  bonds  of  the  Louisville 
&  Nashville  ER.  and  the  settlement  for  its  new  issue 
of  stock  were  prominent  illustrations,  though  the  man. 
agement  of  that  road  wisely  divided  and  extended  tiie 
payments  for  the  stock  so  as  to  make  the  operation  as 
little  disturbing  as  practicable.  To-day  the  interest 
on  the  4|  per  cents  is  due,  and  it  is  stated 
that  the  checks  were  mailed  yesterday  at  "Washing- 
ton. The  whole  amount  of  the  interest  is,  however, 
only  about  IJ  million  dollars,  so  that  the  relief  through 
that  means  cannot  be  great.  We  must  presume  that 
the  Government  expects  to  make  much  larger  disburse- 
ments this  month  than  it  did  in  February  or  it  would 
have  contrived  other  ways  of  getting  out  its  accumula- 
tions. The  prevailing  opinion  is  that  money  is  likely 
to  be  close  until  we  get  into  April.  If  the  Treasury 
does  not  put  out  a  good  portion  of  its  late  accumulations 
and  also  its  current  surplus  through  March,  money  no 
doubt  will  work  closely.  Of  course  the  interest  on  the 
4  per  cents  has  to  be  met  the  first  of  April,  which  will  be 
about  6i  million  dollars.  As  the  Secretary  stated  the 
latter  part  of  January  that  his  balance  was  then  as 
small  as  he  thought  it  wise  to  make  it,  we  must 
assume  that  of  the  net  accumulations  in  February  and 
March  an  amount  equal  to  that  interest  will  not  be 
disbursed  until  April  1,  unless  Mr.  Windom  should  see 
reason  for  anticipating  the  payment. 

On  account  of  the  condition  of  the  bank  reserves, 
those  institutions  have  been  out  of  the  market  to  a 
Tery  large  extent.  Bankers'  balances  have  been  almost 
the  only  reliance  for  call  loans  at  the  Stock  Exchange, 
the  range  for  which  has  been  10  and  3  per  cent,  and  the 
average  about  5  per  cent.  Renewals  have  also 
been  at  5  per  cent,  and  5  per  cent  is  the  minimiim  now 
for  call  money  with  banks  and  trust  companies. 
For  time  money  the  demand  has  been  good,  but 
the  supply,  for  the  reasons  already  stated,  is  very 
limited,  and  what  there  is  comes  chiefly  from  foreign 
bankers  and  from  institutions  other  than  banks 
and  trust  companies.  The  rate  for  sixty  to 
ninety  days  on  first  class  collateral  is  5  per  cent, 
for  four  to  five  months  it  is  h\  per  cent,  and  for  six 
months  6  per  cent.  A  loan  was  made  at  5^  per  cent  for 
sixty  to  ninety  days,  but  it  was  on  a  grade  of  collateral 
a  little  below  first  class.  Loans  on  mixed  security  are 
not  regarded  with  favor  by  lenders,  because  of  the  de- 
cline in  certain  stocks  which  have  heretofore  been  called 
good  margin  collateral,  and  consequently  there  are  no 
quotations  for  loans  other  than  those  on  prime.  As  to 
commercial  paper,  the  market  is  well  supplied  with 
an  assortment  of  first-class  names  representing  almost 


every  line  of  business.  It  is  reported  that  the 
increased  amount  is  largely  due  in  the  first  place  to  the 
fact  that  in  some  branches  of  trade  it  has  been  found 
necessary  to  extend  the  credits  beyond  previous  limits 
and  paper  is  now  made  to  bridge  this  difficulty;  another 
reason  is  the  slow  sale  of  certain  classes  of  goods  because 
of  the  mild  winter  so  that  the  proceeds  of  these  notes  are 
needed  to  pay  for  spring  merchandise.  The  demand, 
however,  is  just  now  light,  none  of  our  city  banks 
being  in  the  market  and  out-of-town  buyers  purchasing 
sparingly.  Consequently  rates  are  higher.  Quotations 
are  5@o^  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  o^@6  per  cent  for  four  months  acceptances, 
and  G@7  per  cent  for  single  names  having  from  four  to 
six  months  to  run.. 

The  Bank  of  England  rate  remains  unchanged  at  5  per 
cent,  but  during  the  week  the  Bank  of  Germany  has 
reduced  its  rate  to  4  per  cent.  The  cable  reports  dis- 
counts in  London  of  sixty  to  ninety  day  bank  bills  at 
4  per  cent.  The  open  market  rate  at  Paris  is  ?4 
per  cent,  and  at  Frankfort  and  Berlin  it  is  3f  per  cent. 
The  Bank  of  England  is  reported  to  have  gained  this 
week  £534,000  bullion  ;  a  special  cable  to  us  states  that 
this  was  the  result  of  imports  from  France  and 
"bought "  in  the  open  market  of  £306,000,  of  receipts 
from  the  interior  of  Great  Britain  of  £268,000,  and  of 
exports  to  the  Cape  of  Good  Hope  of  £50,000. 

Our  foreign  exchange  market  has  been  unsettled  and 
has  continued  to  decline  this  week.  On  Monday  the 
leading  drawers  posted  4*83  for  sixty  days  and  4-8?  for 
sight,  while  others  posted  4-82i  and  4-86^  for  long  and 
short  respectively.  On  Tuesday  the  rates  of  all  bankers 
were  made  uniform  at  the  lower  figures  named.  On 
Wednesday  Brown  Bros.  &  Co.  reduced  their  quota- 
tions to  4-82  for  sixty  days  and  4-86  for  sight,  and  on 
Thursday  the  Canadian  banks  reduced  their  rates  to  the 
same  figures,  Kidder,  Peabody  &  Co.  remaining  half  a 
cent  higher.  Yesterday  there  was  a  further  reduction. 
Brown  Brothers  &  Co.  posting  4-81i  and  4-85i  for  long 
and  short,  the  Canadian  banks  following  with  the  same 
rates.  The  influences  operating  have  been  in  all  re- 
spects similar  to  those  referred  to  last  week.  Offerings  of 
bankers'  bills  against  negotiations  of  bonds  and  stocks 
have  been  freer  than  then,  notably  among  the  latter  be- 
ing the  Louisville  &  Nashville  issues  mentioned  above. 
The  easier  money  in  London  and  closer  money  here 
have  also  helped  the  decline.  But  the  fact  that  the 
trade  balance  is  so  largely  in  our  favor  makes  every 
influence  adverse  to  the  market,  however  slight,  quickly 
felt.  The  Bureau  of  Statistics  has  this  week  issued 
the  complete  figures  of  our  foreign  trade  for  January, 
and  the  condition  is  much  more  satisfactory  than  antici- 
pated, the  merchandise  balance  being  $12,364,000. 
We  subjoin  our  usual  detailed  statement. 

rORBION  TRADE  MOTEMKKT    OF  THE  UNITED   STATES— (OOOs  Omitted.) 


MEBCHANDISE. 

OOLD. 

Silver. 

Steen 
lion. 

E3;iH>rt>. 

ImporU. 

Excew 

of 
Export* 

port*. 

Ex- 
ports. 

* 

EXCMS 

of 
Import*. 

Ex- 
portt 

,„      Excttt 

^^-  "jar 

porta. 

8990 

f 

i 

* 

t 

% 

$ 

t           * 

July... 

32.268 

rl,787 

•19,629 

835 

5,282     +4,447 

2,633 

1,761         861 

Aug... 

59.735 

6.5.068 

•3.343 

188 

420             78 

4,339 

1.528     2,701 

Sept... 

64.096 

33.C88 

11  810 

2.407 

290       2,117 

2.614 

1.390     1,234 

Oct.... 

9».839     t;8.7« 

29,090 

797 

2,233 

+  l,43C 

4.137 

1.854!    2,483 

Not... 

93.7U     58.995 

34,719 

1.774 

570 

1,198 

3.831 

2,390     1,138 

Dec... 

9e,90l'    3!»,90-i 

36.997 

1,305 

S13 

992 

3,833 

2,679     1,243 

Jan.... 

73,359     U-J,896 

12.804 

1,057 

461 

596 

3,147 

1,406      1,74» 

Total 

340.092  441.081 

99.fl08|    8,073 

9,5751        +903 

24,395 

12.713 

11,682 

8S-S9 

434.198  421.U3 

33-055     6.589  t9.330|+l2,761j20,251 

1  1 .313 

8,938 

H»-S^ 

44»,9fl2|409.8.';2 

38,11039.289     2.007 

36.682  ir,613 

10,141 

7,302 

S6-X» 

45».327 

386.791 

rC'iSOj  I0.-151     3.16S 

3r.283i  1  5.973 

1  0.936!    3,046 

83-8ti 

409.903 

334,261 

55,841:18,055     6,790 

11,265  19.419 

ll,882l    8.037 

84-85 

486.38C 

338.720 

14roeol21,470    2.7ir 

18,7551 19.314 

10,331 

8,983 

•Ex 

C«8B  Of  1 

mporw. 

t  E 

xce38  0 

I  expo 

rts. 

March  J,  lt!«0.j 
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The  foregoing  discloses  a  wonderful  change  com- 
pared with  previous  years.  By  running  the  eye  down 
the  third  column  of  figures,  showing  the  excess  of 
merchandise  exports,  this  will  be  quickly  observed. 
That,  however,  docs  not  disclose  the  whole  of  the 
improvement,  since  silver  exports  make  a  larger  item 
than  in  any  other  year.  Altogether,  including  gold 
and  silver,  the  net  exports  for  the  seven  months  of  the 
current  fiscal  year  now  reach  $112,193,000. 

Much  has  been  said  of  a  falling  off  in  business  activity 
since  the  beginning  of  the  year  and  some  efforts  have 
been  made  to  create  the  impression  that  the  trade  situ- 
ation was  becoming  quite  unsatisfactory.  Some  author- 
ities even  pride  themselves  upon  having  been  the  first 
to  detect  and  give  notice  of  such  a  change  in  business 
conditions,  and  reports  are  not  infrequent  to  the  effect 
that  the  volume  of  trade  is  below  that  of  a  year  ago. 
But  the  evidence  that  comes  to  hand  does  not  at  all 
confirm  these  statements.  It  is  true  that  in  certain 
departments  of  trade  a  somewhat  less  confident  tone 
has  prevailed,  the  iron  and  steel  industry  being  a 
notable  example.  This,  however,  relates  to  prices  and 
not  to  the  volume  of  business.  It  is  also  true  that 
the  mild  weather  has  been  a  drawback  in  special 
lines,  and  that  there  has  been  a  diminished  consump- 
tion of  coal.  It  is  further  correct  to  say  that  the  mar- 
gin of  profit  is  very  small,  that  prices  of  Western  farm 
products  are  low,  and  that  the  speculative  spirit  is  entirely 
absent.  But  this  has  been  the  situation  for  a  long  time  past. 
In  the  face  of  it  all,  the  most  conspicuous  fact  which 
confronts  the  student  and  investigator  is,  that,  so  far 
from  the  volume  of  business  as  a  whole  being  below 
that  of  a  year  ago,  when  it  was  large,  there  is  a  further 
decided  increase. 

The  return  of  the  Pennsylvania  Railroad  for 
January  furnishes  striking  evidence  of  this. 
The  gain  in  gross  earnings  over  the  same 
month  in  1889  reaches  the  large  sum  of  $C1.3,.5G5, 
or  about  IS^-  per  cent.  When  the  road  showed 
such  large  gains  last  autumn  it  was  hardly  expected 
that  the  improvement  could  be  continued  at  the  same 
rate  month  after  month  till  the  present  time,  for  it  was 
argued  that  in  the  autumn  business  was  always  more 
active  than  at  other  periods  of  the  year;  hence,  that  as 
soon  as  this  special  activity  ceased,  the  returns  of 
earnings  would  become  very  much  less  favorable.  That 
there  should  be  for  January  another  such  heavy 
increase  has  consequently  to  many  persons  come  very 
much  in  the  nature  of  a  surprise.  If  it  were  a  AVestern 
.system  that  was  making  this  exhibit  the  crop  move- 
ment might  be  regarded  as  chiefly  responsible  for  it. 
But  the  present  figures  do  not  cover  any  Western  lines 
at  all — merely  the  Pennsylvania  system  east  of  Pitts- 
burg and  Erie.  It  is  further  to  be  remembered  that  in 
the  Pennsylvania's  trafiic  coaJ  forms  a  very  important 
item,  and  tha  demand  for  anthracite  coal  at  least  was 
greatly  reduced,  so  it  is  fair  to  presume  that  there  was 
a  falling  off  as  compared  with  last  year  in  that  kind  of 
freight.  The  improvement  shown  occurs  notwith- 
standing that  fact.  Nor  can  the  good  return  be 
referred  to  better  rates,  for  on  the  trunk  lines  tariffs 
are  no  higher  than  a  year  ago,  and  of  course 
there  has  been  no  special  traffic  from  the 
carriage  of  construction  materials  for  new  roads, 
since  railroad  building  continues  on  a  comparatively 
small  scale.  There  is  but  one  way,  therefore,  to  ac- 
count for  the  heavy  gain  in  earnings,  and  that  is 
through  the  great  manufacturing  activity  prevailing, 
the  effect  of  which  same  circumstance  was   also  seen 


in  the  very  large  increase  in  earnings  reported  by  the 
Baltimore  &  Ohio  last  week. 

It  may  be  claimed  that  as  the  figures  under  review 
cover  the  month  of  January,  they  do  not  reflect  present 
conditions.  It  was  during  January  that  the  trade  ac- 
counts were  gloomiest,  lleferring,  however,  to  th& 
month  just  closed,  our  weekly  statements  of  earnings 
are  of  the  same  favorable  nature.  In  fact,  for  the 
latest  week  (3d  week)  the  percentage  of  gain  is  the 
heaviest  of  any  week  of  the  year,  reaching  15'5T 
per  cent  on  51  roads.  For  the  second  week  of  February 
the  gain  is  11"02  per  cent  on  84  roads,  and  for  the 
first  week  13  '40  per  cent  on  86  roads.  Moreover,  these 
gains  follow  gains  last  year,  the  increase  then  having 
been  7-93,  13 '29  and  5*65  per  cent  respectively  in  the 
1st,  2d  and  3d  weeks. 

There  are  some  further  features  with  regard  to  the 
Pennsylvania's  results  worth  bringing  out.  The  increase 
of  $613,505  comes  after  an  increase  of  $334,707  in  1889, 
thus  making  the  expansion  in  two  years  almost  a  mil- 
lion dollars — for  one  month.  Not  only  that,  but  there 
had  been  an  increase  in  1888  of  $342,208,  in  1887 
of  $430,235,  and  in  1886  of  $144,014.  In  other  words 
the  road  bias  shown  large  and  uninterrupted  improvement 
year  by  year  ever  since  1885,  so  that  the  total  of  $5,142,- 
311  for  January,  1890,  compares  with  only  $3,277,522 
for  January,  1885.  The  lines  west  of  Pittsburg  &  Erie 
have  also  done  well,  for  the  surplus  above  charges  is 
reported  at$173,908Jor  1890,  against  $54,301  for  Janu- 
ary, 1889.  Altogether,  net  results  on  the  combined 
Eastern  and  Western  lines  record  an  im.provement  over- 
last  year  of  $344,917. 


Jaxuaht. 

1890.      1      1889. 

1888. 

1887. 

l^Se.      1      1885. 

Peniisylvai.ia. 

GroMeHrnlngs 

Operat'g  expenses 

Net  earnings... 
Western  lints 

Besnlt 

* 

5.142.311 
3.83«.2e6 

1,309.<'48 
-i  1-3.9(58 

( 

4.628.':48 
3.447.950 

t 

4,183,919 

8,188.089 

?                  «                  t 

3.851,77)     3.181,936    S,'477.62* 
8.«37,4w0    2.469.995    8.2«6.«48 

1.0S0.T96 
+64,301 

1,005,920 
+5?.8:;l 

1.214,S51 
+151.951 

931.811        990,574 
-133,e«7      -42.807 

1.4'O.OU 

1,136.09: 

l,003.»5lt  1.S69.S02 

817.851       947.767 

Other  roads  likewise  present  very  satisfactory  exhibits: 
of  net  earnings  for  January.  We  referred  last  week  to- 
the  good  returns  of  the  Baltimore  &  Ohio,  the  Rich- 
mond &  Danville,  &c.  This  week  the  Burlington  & 
Quincy  reports  net  of  $813,132  for  f  January,  1890, 
against  $453,878  for  January,  1889,  and  the  Central  of 
Georgia  $311,554,  against  $230,700,  the  increase  in 
gross  on  the  latter  road  being  $183,272.  The  Nor- 
folk &  Western  reports  net  of  $192,377  against  only 
$110,678  in  January  1889,  being  a  gain  of  $81,098,. 
or  74  per  cent.  The  Norfolk  &  Western  is  a  road  which 
has  been  steadily  enlarging  its  receipts  for  a  long  time 
past,  and  yet  in  the  whole  of  1889  the  gain  in  the  net 
was  only  $216,101.  The  Northern  Central,  one  of  the 
roads  controlled  by  the  Pennsylvania,  has  net  of  $195,- 
398,  against  $149,518;  the  Baltimore  &  Potomac  $34,- 
056,  against  J  32,892;  the  Mexican  National,  $83,018, 
against  $43,705;  the  Canadian  Pacific,  $188,804,  against 
$150,963;  the  New  York  &  New  England,  $128,244, 
against  $90,400,  and  the  Big  Four  (Cleveland  Cincin- 
nati Chicago  &  St.  Louis),  $315,000,  against  $217,000. 
Even  the  Philadelphia  &  Reading,  an  anthracite  coal 
carrier,  is  able  to  report  a  gain  ($103,428)  in  gross 
earnings  for  January,  though  the  net  earnings  are 
slightly  less — $20, 005  less.  The  Erie,  another  coal  road 
and  also  a  trunk-line  road,  shows  $231,494  increase  in 
gross  and  $69,942  in  net.  The  Union  Pacific,  bow- 
ever,  by  reason  of  the  snow  blockade  during  January- 
loses  $183,880  in  gross  and  $233,595  in  net. 

We  have  also  this  week  obtained  the  December  return 
of  the  East  Tennessee  Virginia  &  Georgia.     December 
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completes  the  first  half  of  the  company's  fiscal  year? 
and  in  view  of  the  increased  prominence  given  to  the 
road's  affairs  by  the  proposition  to  buy  the  Erlanger 
system,  the  following  results  for  the  month  and  the  six 
months  will  be  found  interesting.  We  should  say  that 
the  figures  include  the  operations  of  the  Knoxville  & 
Ohio  in  both  years. 


X.  Tenn.Va.  i  Oa.' 

Dtetmber 

July  1  to  December  31. 

1889. 

1888. 

Increate. 

1889. 

1888. 

Increase. 

Gross  eaminfffl 

Oper.  expenses 

Netearalnes 

t 

638.220 
371.399 

266.821 

1 

497.741 
336.111 

161.630 

*       1        * 
140.479    3.630.S75 
35.288    2.054.414 

106.191'  1,476.181 

t 

8.960,378 
1,941,554 

1,018,819 

t 

670,202 
112,860 

457,342 

"  Figures  Include  Knoxville  &  Ohio  leased  line  In  both  years. 

Thus  net  for  December  stands  at  $266,821,  against 
$161,630,  and  for  the  half  year  at  $1,476,161,  against 
$1,018,819,  the  improvement  in  the  one  case  being  65 
per  cent,  and  in  the  other  45  per  cent. 

The  course  of  the  stock  market  continues  unsatisfac- 
tory. There  is  very  little  doing,  but  the  tendency  of 
prices  is  downward.  The  outside  public  is  completely 
absent,  and  operators  for  a  decline  are  active  in  attempts 
to  unsettle  values  and  bring  about  general  demoraliza- 
tion. There  have  been  no  further  rate  reductions  in 
the  "West,  and  railroad  earnings,  as  is  seen  above,  are  in 
the  highest  degree  encouraging.  Apprehensions,  how- 
ever, seem  to  exist  as  to  the  future  of  money,  though 
foreign  exchange  rates  have  again  declined  this  week. 
There  have  also  been  some  special  disturbing  features 
in  a  further  sharp  break  in  Tennessee  Coal  &  Iron 
stock,  and  in  heavy  selling  of -Union  Pacific  stock — the 
latter  in  anticipation  of  the  unfavorable  statement  of 
earnings  for  January  because  of  the  snow  blockade. 
The  coal  stocks,  notwithstanding  the  continued  mild 
weather,  have  been  about  as  firm  as  any  on  the  list. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


(Veek  fndino  Feb.  28, 1890. 


Cnrrenoy.. 
Gold 


Total  sold  and  ]eg&]  tenders.. 


Received  by 
tr.  r.  Banks 


lt.l85.000 
210,000 


tl,895.000 


Shipped  by 
N.  r.  Banks. 


11.410.000 
300.000 


11.710.000 


Net  Interior 
Movement. 


TiOSS. 
Loss. 


(225,000 

9:),ooo 


Loss.     1315.000 


With  the  Sub-Treasury  operations   the  result  is 
follows. 


as 


Week  endino  Feb.  28.  1890. 


Banks  Interior  Movement,  as  above 
Sub-Treasnry  operations 

Total  gold  and  legal  tenders.... 


Into  Banks. 


tl.3  95.000 
7,800.000 


t9,195,000 


Out  of  Banks. 


11,710,000 
10,100,000 


tll.HlO.OOO 


Net  Change  in 

Bank  Holdings 


Loss 
Loss. 


tsis.ooo 

2,300,000 
Loss.  t2.615.000 


Bullion 

holdings  of  European 

banks. 

Bunkte/ 

February  27, 1890. 

February  2i,  1889. 

Sold.      1    S«tieT. 

Total. 

Sold. 

anver. 

lotal. 

23,436.725 

^ 

£ 
23.438.723 
100.017.000 
42,128.000 
21,683.000 
10.497.000 
4.131.000 

£ 
21,787,822 
40,378,000 
31,107,33) 
5.7:i3.000 
6.095.000 
2.835.000 

£ 

49.293,000 
15,553,667 
16,534,000 
7,268,000 
1,317,000 

88,965,667 
89,019,841 

£ 
21,727.822 
89.666.000 
46.681.000 
21,269,000 
12,883,000 
3,952,000 

France 

Germany 

An8t.-BunK'y 
Netherlands.. 
Nat.BelKinm . 

50.f.74.000 

28,085.331 

6.436.000 

4,807.000 

8,754.000 

49.913.000 
14.042,666 
18,247.000 
6.890.000 
1,877.000 

Tot.thls  week 
Tot.prev.Wk. 

114,693,059 
113,501.311 

87.299.688 
S6.971.00O 

201.892,725 
200,562.311 

106.673.155 
106.790.129 

195,638,832 
195.809,970 

The  Assay  Office  paid  $237,794  through  the  Sub. 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dutie: 

Oontisting  of— 

Vate. 

Bold. 

U.S. 

Nole$. 

Gold 
Oertiflc't. 

Silver  Oer- 
tiflcatei. 

Feb.  21. 
"    22. 

$387,603  61 

564,559  90 
798,556  24 
289,711  56 
867,127  54 

$85 

Hon 

190 

1,210 

320 

780 

$20,250 
day 

»39,700 

$7,250 

"    24. 
•'    25. 
"    26. 
«    27. 

12.050 

15,550 

8,500 

18,450 

63.300 
82,960 
24,400 
96,000 

4,400 

5,500 

4,550 

13,350 

Totel. 

$2,907,558  88 

92,615 

*74,800 

9306,360 

$35,050 

CURRENCY  AFLOA  T  AND  BANK  HOLDINGS. 
We  have  obtained  and  publish  this  week  (on  page 
308)  the  complete  summary  of  the  National  Bank 
returns  under  the  last  call  of  the  Comptroller.  The 
returns  are  pretty  old  now,  the  date  of  the  call  being 
December  11,  1889,  but  this  is  the  earliest  week  we 
could  procure  the  figures.  Besides,  though  not  recent, 
they  are  the  latest,  and  have  an  interest  even  at  the 
present  moment — a  practical  interest  touching  the  ques^- 
tions  of  to-day. 

The  feature  which  first  strikes  the  attention  on  an 
examination  of  these  returns  is  how  nearly  stationary 
the  holdings  of  currency  by  the  banks  are.  Mak- 
ing a  comparison  between  the  reports  obtained  in  De- 
cember of  the  last  two  years,  we  find  that  the  total 
gold,  silver  and  legal  tenders  (legal  tenders  covering 
bank  notes,  and  all  the  currencies  named  covering  the 
corresponding  certificates)  differed  at  the  two  dates 
only  a  little  over  100  thousand  dollars,  the  currency- 
holdings  for  December  11,  1889,  being  $264,625,356, 
and  for  December  12,  1888,  being  $264,509,338. 
This  very  small  change  is  the  more  marked  when  we 
contrast  other  features  of  the  returns.  Thus, 
for  instance,  during  the  twelve  months  referred  to, 
the  number  of  national  banks  increased  176,  the  amount 
of  national  bank  capital  and  surplus  increased 
$35,208,241,  and  individual  deposits  increased  $105,- 
137,069.  That  is  to  say,  the  same  amount  of  currency 
did  the  bank  business  at  the  two  dates,  although  there 
had  been  in  the  interval  these  additions  to  the  num- 
ber, capital  and  deposits  of  the  whole  system. 

Or  carrying  our  comparison  further  back  we  find  a 
like  disparity  between  the  development  of  these  national 
banking  organizations  and  the  enlargement  of  their 
currency  holdings.  It  is  well  to  make  this  further  com- 
parison because  of  the  bearing  of  the  facts  we  are  citing 
upon  the  question  of  the  character  and  sufficiency  of 
our  currency.  Thus,  turning  to  December  24,  1885 
(the  date  of  the  December  returns  in  that  year),  it  is 
found  that  the  holdings  of  every  kind  of  currency  in 
these  national  institutions  aggregated  $244,704,819 
at  that  date,  against  the  $264,625,356  on 
December  11,  1889.  In  this  case,  therefore,  the 
figures  show  a  gain  of  a  little  less  than  20  million  dol- 
lars of  currency  in  the  four  years.  But  during  that 
time  the  number  of  banks  has  increased  from  2,732  to 
3,326,  the  capital  and  surplus  from  $679,516,275  to 
$816,348,958,  and  the  individual  deposits  from  $1,111,- 
429,915  to  $1,436,402,686.  To  set  these  facts  clearly 
before  our  readerg  we  have  prepared  the  following  brief 
summary  of  the  items  referred  to,  taken  from  the  official 
returns. 

DECEMBEB  BETPRNS  OF    NATIONAL    BANKS. 
Dec.  11, 
Ourrencu—  1889. 

Gold  coin  and  cert's $149,318,731 

SUver  coin  and  cert's 21,770,731 

Legal  tender  and  ctf  s  dep .      93,535,894 


Dee.  12, 
1888. 
$153,558,608 
19,175,670 
91,775,060 

Dec.  24, 
1885. 
$156,353,588 
9.000,765 
79,350,466 

$264,509,338 

3,150 

$781,140,717 
1,331,265,617 

$244,704,819 

2,732 
$679,516,27* 
1,111,429,915 

Total' currency $264,625,356 

Xumber^  Capitalj  tte. — 

Number  of  banks 3,326 

Capital  and  surplus $816,348,958 

Individual  deposits 1,436,402,688 

The  foregoing  shows  an  increase  on  December  11, 
1889,  of  about  5^^  per  cent  in  the  number  of  the  banks, 
4^  per  cent  in  the  capital  and  surplus,  and  nearly  8  per 
cent  in  the  individual  deposits  since  December  12, 
1888;  and  an  increase  of  about  21J  percent  in  num- 
ber, 20^  per  cenfc  in  capital  and  surplus,  and  29J  per 
cent  in  individual  deposits,  since  December  24,  1885. 
And  yet  with  such  growth  in  capacity  for  doing  busi- 
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ness  and  iu  actual  business  (as  the  addition  to  indivi- 
dual deposits  proves)  and  therefore  in  currency  require- 
ments, the  holdings  of  currency  were  added  to  in  a 
mere  trifling  amount  during  1889  and  in  less  than  20 
million  dollars  since  December  24,  1885. 

Two  other  facts  may  bo  stated  which  will  throw  light 
on  the  general  condition  of  the  currency  and  make 
these  comparisons  more  complete.  So  far,  the  results 
given  suggest  a  lack  of  tools  in  bank  for  the  larger 
transactions.  The  trade  of  the  country  experienced 
this  deficiency  last  December,  and  if  we  could  add  the 
returns  of  the  State  banks,  the  evidence  of  the  defi- 
ciency would  be  still  more  striking.  Now,  the  first  of 
the  two  facts  referred  to  is  that,  while  all  this  growth 
in  the  banks  and  in  their  business  has  occurred  with  but 
a  trifling  increase  in  the  holdings  of  currency,  the  total 
currency  outstanding  in  the  whole  country  has  been 
added  to  very  considerably.  It  is  not  therefore  a  dearth 
in  the  country  at  large,  but  a  dearth  in  the  banks. 
On  the  1st  of  January,  1890,  the  amount  of  currency 
afloat — that  is,  in  active  circulation  (all  kinds) — was 
$1,430,909,455;  on  the  1st  of  January,  1889,  it  was  II,- 
406,353,927,  and  on  the  1st  of  January,  188C,  it  was 
$1,282,605,892,  In  other  words,  the  increase  in  the 
outstanding  circulation  was  about  24^  million  dollars 
in  1889,  and  in  the  four  years  since  1885  (that  is,  since 
January  1,  1886),  it  was  ovqr  148  million  dol- 
lars, averaging  37  million  dollars  a  year. 

But  there  was  another  fact  we  had  in  mind,  which 
if  added  to  the  foregoing  makes  the  situation  even 
more  remarkable.  For  it  seems  that  on  the  first 
of  January,  188G,  there  were  only  $145,721,036  of 
silver  dollars  and  silver  certificates  afloat,  whereas 
on  the  first  of  January,  1890,  the  amount  of 
the  same  had  been  increased  to  $349,802,001,  and 
yet  all  that  the  national  banks  in  the  country  held 
at  the  former  date  was  $9,000,765,  and  at  the  latter 
date  $21,770,731.  That  is  to  say,  notwithstanding 
this  extraordinary  expansion  in  silver  dollars  and  silver 
certificates  afloat,  aggregating  over  204  million  dollars 
in  the  four  years,  all  the  increase  the  banks  report  as 
holding  the  first  of  last  January  was  a  little  over 
12f  million  dollars.  The  banks  were  lacking  currency 
for  transacting  the  business  which  their  larger  capital 
and  larger  deposits  made  evident,  while  the  country 
was  flooded  with  a  new  kind  of  currency,  but  for  some 
reason  only  a  very  few  millions  of  this  new  currency 
fell  to  the  share  of  the  banks. 

It  will  of  course  be  at  once  asserted  that  the  banks 
must  have  discriminated  against  this  silver  cur- 
rency, that  they  would  not  have  it,  and  hence  the 
famine.  Not  at  all.  There  is  nothing  to  prove  that 
statement.  Any  one  can  deposit  any  kind  of  currency 
in  any  bank  in  the  United  States.  Silver  and  silver 
certificates  are  taken  just  as  freely  as  gold  or  legal  ten- 
ders. Indeed,  our  city  banks  deposit  at  the  Sub- 
Treasury  during  the  busy  season  of  every  year  large 
amounts  of  gold  to  get  a  transfer  of  silver  certificates  to 
the  interior.  The  last  two  years  the  demand  for  these 
certificates  has  been  very  active,  and  much  of  the  time 
.j.they  could  not  be  supplied  fast  enough  to  meet  it. 
■ilooJ'  ■z-  ^^^"^  '^^^  ^6®  what  and  whom  this  idea  of  discrimina- 
tion involves.  There  is  California,  Colorado,  Montana, 
Nevada — wlio  would  dare  to  charge  a  leaning  in  those 
sections  against  the  white  metal,  doubly  precious  to 
every  inhabitant  as  we  must  presume  from  the  votes 
and  speeches  of  their  representatives  in  Congress  ? 
And  yet  California  with  37  national  banks  on  December 
11,  1889,  held  altogether  only  $265,953  silver  dollars 


and  silver  certificates,  although  among  the  assets  of  the 
same  banks  we  find  $3,334,679  of  gold  ;  Colorado,  the 
largest  silver  producer  in  the  United  States,  with  41 
national  bankji,  held  at  the  same  date  but  $193,869 
silver  dollars  and  silver  certificates  and  $1,846,323  gold 
and  $1,099,863  legal  tenders. 

Another  explanation  which  some  men  will  no 
doubt  urge  is  that  trade  is  active  and  more 
than  37  million  dollars  of  new  currency  supply  is 
needed  annually  to  meet  the  want  when  business  is 
progressive.  Perhaps  that  may  be  so,  but  it  is  a  condi- 
tion which  does  not  tally  with  the  experience  of  other 
nations.  Explain  how  it  happens  that  Great  Britain 
can  decrease  its  currency  materially  (as  we  have  several 
times  shown  it  has  during  past  years),  and  yet  grow 
rich  and  enjoy  as  it  is  now  doing  as  active  and  as  pros- 
perous a  cycle  of  trade  as  any  nation  ever  had.  To  us 
the  facts,  so  far  as  they  are  disclosed,  tried  by  the 
world's  current  and  past  experience,  point  unmistaka- 
bly to  a  defective  system  and  not  to  a  lack  of  currency 
as  the  source  of  the  irregularity  we  are  suffering  from. 


SITUATION  OF  ALTON  AND  GOVERNMENT 
RAILROAD  POLICY. 

According  to  the  report  just  submitted,  the  Chicago 
&  Alton  in  the  calendar  year  1889  earned  in  full  its 
regular  dividends.  Under  the  conditions  which  have 
surrounded  railroad  traffic  and  which  still  prevail,  such 
a  result  must  be  regarded  as  highly  satisfactory.  We 
all  know  that  the  Alton  owes  its  exceptional  good  for- 
tune in  this  respect  to  the  exceptional  policy  which  has 
for  so  many  years  been  pursued  in  its  management. 
On  the  other  hand,  evidence  is  not  wanting  to  show 
that  the  unfavorable  developments  of  the  last  few  years 
have  proved  very  trying  to  the  company.  Of  course, 
with  a  road  kept  as  the  Alton  has  been  kept,  economy 
in  operations  such  as  a  restricted  income  enforces,  is 
possible  without  involving  the  least  deterioration  in  the 
condition  of  the  property.  For  the  same  reason 
smaller  appropriations  out  of  earnings  for  additions  and 
improvements  than  in  some  former  years,  possess  less 
than  the  ordinary  significance.  And  yet  differences 
like  these  have  an  obvious  and  important  bearing  on 
the  situation,  for  they  are  the  characteristics  which 
indicate  the  relative  prosperity  of  different  years. 

The  feature  which  will  perhaps  attract  the  most 
attention  in  the  1889  results,  is  the  very  small  changes 
in  gross  and  net  earnings  as  compared  with  the  year 
preceding.  The  increase  in  gross  is  only  $5,151;  in  the 
net  the  increase  is  somewhat  larger,  on  account  of  a  re- 
duction of  expenses,  and  yet  amounts  to  only  $101,500. 
In  these  small  variations  in  its  income,  the  Alton 
stands  almost  alone  among  the  prominent  Western 
systems,  for  the  most  of  such  systems  show  very  heavy 
gains  either  in  net  alone  or  in  gross  and  net  combined. 
If,  in  the  year  preceding,  the  Alton  had  been  an  excep- 
tion to  the  general  rule,  and  had  reported  no  decline  in 
income,  the, slight  improvement  reflected  in  1889  might 
not  be  particularly  noteworthy.  In  point  of  fact,  the 
Alton  in  1888  suffered  just  as  the  other  leading  systems, 
losing  $1,429,921,  or  about  16  per  cent,  in  gross  re- 
ceipts, and  $827,803  in  net  receipts.  The  position  of 
the  Alton  as  regards  the  other  roads  therefore  is  this: — 
these  latter  in  1889  managed  to  recover  part  of  their 
1888  loss;  the  Alton,  on  the  other  hand,  notwithstand- 
ing its  control  remained  in  the  same  hands  which  have 
guided  it  so  successfully  in  the  past,  was  able  to  recover 
scarcely  any  of  its  previous  loss. 
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In  the  present  report  President  Blackstone,  who  had 
in  the  previous  report  made  some  striking  and  inter- 
esting observations  upon  the  policy  of  the  State  and 
National  governments  in  the  treatment  «f  railroad  cor- 
porations, returns  to  a  discussion  of  the  subject,  and 
presents  an  elaborate  and  exhaustive  review  of  the 
whole  matter,  which,  because  of  its  importance,  we  give 
quite  at  length  elsewhere.  Mr.  Blackstone  traces  the 
history  of  railroad  legislation  back  to  the  time  of  the 
granting  of  the  original  charters  of  the  earlier  and 
more  prominent  companies.  He  points  out  that  under 
those  charters  the  right  to  make  reasonable  rates  was 
reserved  to  the  railroads  themselves,  and  that  where 
that  is  the  case  the  action  of  State  governments  in 
fixing  rates  through  Commissions  is  in  violation  and 
disregard  of  that  right.  He  refers  to  the  various 
judicial  interpretations  of  the  law,  shows  how  injurious 
and  hostile  the  effects  of  Government  action  have  been, 
compares  the  policy  of  the  United  States  in  that  respect 
with  the  more  liberal  and  considerate  treatment 
accorded  the  railroads  in  Great  Britain,  and  finally 
closes  with  a  suggestion  of  entire  ownership  of  the 
roads  by  the  Government,  through  purchase. 

We  would  not  be  understood  as  approving  the  sug- 
gestion of  Government  ownership  of  the  railroad  sys- 
tem. But  that  the  suggestion  should  have  been  made 
at  all,  and  by  a  person  so  eminent  in  the  railroad  pro- 
fession as  President  Blackstone,  is  itself  significant, 
being  suggestive  of  the  condition  to  which  the  railroad 
industry  has  been  reduced  as  the  result  of  unwise  legis- 
lation. State  and  national.  The  Alton  furnishes  a  type 
of  a  very  conservatively-managed  property.  In  the 
over-building  of  new  railroad  mileage  the  last  few  years 
it  has  had  no  part.  Its  capital  is  small,  both  relatively 
and  absolutely.  Neither  the  bonded  debt  nor  the  stock 
has  been  watered.  On  the  contrary,  the  actual  cost  of 
the  property  is  much  in  excess  of  the  total  represented 
by  its  securities.  Very  large  expenditures  out  of  earn- 
ings have  been  made  from  year  to  year  for  improve- 
ments and  additions,  and  the  system  has  always  been 
operated  with  due  regard  to  the  public  interests.  Yet 
the  head  of  such  a  property  finds  it  necessary  to  sug- 
gest Government  ownership  as  "a  remedy"  for  exist- 
ing evils. 

The  fact  is  of  significance  also  in  connection  with 
the  lack  of  recovery  in  earnings  in  the  late  year. 
President  Blackstone  does  not  use  the  case  of  the  Alton 
to  enforce  his  remarks.  His  illustrations  are  drawn 
from  the  railroad  situation  as  a  whole,  thus  admitting 
of  deductions  general  in  their  nature  and  wide  in  their 
application.  In  truth,  however,  the  Alton  itself  fur- 
nishes the  strongest  and  best  evidence  of  the  tendency 
and  effects  of  the  prevailing  policy. 

Why  did  earnings  in  1889  fail  to  show  recovery  from 
the  depression  in  1888.     We  know  of  the  ready  explan- 
ation that  some  will  offer.     By  failing  to  extend  its 
system  and  build  new  mileage  the  company  has  cut 
itself  off  from  new  sources  of  traffic,  and  hence  must 
see  its  through  business  taken  away  from  it — so  the 
argument  runs.     We  gave  reasons  on  a  previous  occa- 
sion for  thinking  that  the  company  might   be  no  better 
off  even  if  it  had  built  an  extensive  system   of  new 
roads  west  and  south  of  the  Missouri  River.     In  that  i 
contingency  it  might  have  some  business  it  does  not ' 
BOW  have,    but  the   existence  of  the  additional  new  ! 
mileage  would  still  further  complicate  railroad  affairs,  I 
and  make  even  more  difficult  than  at  present  the  main-  \ 
tenance  of  rates.     Under  such  circumstances,  it  is  a ' 
question    whether    the    new  business   obtained  would ' 


suffice  to  meet  interest  charges  on  the  cost    of  the 
new  mileage. 

However,  we  are  not  obliged  to  avail  ourselves  of  this 
argument  in  the  present  instance,  for  while  the  freight 
statistics  very  conclusively  show  a  falling  off  in  traffic 
in  1889  as  compared  with  1888,  the  falling  off  occurs 
not  in  the  through  business  but  in  the  local  business. 
The  company  had  shown  a  sharp  decline  in  both  local 
and  through  freight  in  1888,  but  in  1889  the  amount 
of  the  latter  increased  40,171  tons,  while  the  local 
freight  further  declined  363,940  tons.  Now,  whatever 
the  value  of  a  system  of  roads  west  of  the  Missouri, 
such  a  system  clearly  could  not  add  to  the  local 
business  east  of  the  Missouri.  It  is  proper  to  point 
out  that  the  local  freight  in  1889  seems  to  have- 
declined  for  an  exceptional  reason.  There  is  a  table  in 
the  report  giving  the  earnings  on  shipments  of  farm 
products  from  local  stations  in  Illinois  and  also  in 
Missouri,  and  in  both  cases  there  is  an  increase  over  the 
year  preceding,  the  total  for  Illinois  being  the  largest 
for  the  whole  nine  years  reported  on.  On  the  other 
hand,  as  the  result  evidently  of  local  and  special  causes> 
the  coal  tonnage  transported  experienced  a  most  extra- 
ordinary drop — from  a  total  of  1,639,825  tons  in  1888 
to  only  1,000,085  tons  in  1889.  That  circumstance 
therefore  should  not  be  lost  sight  of.  Going  one  step 
further,  however,  we*  find  that  besides  coal  there  are  18- 
other  items  which  show  a  smaller  aggregate  for  1889- 
than  for  1888,  making  19  altogether,  while  there  are  20 
which  show  an  increase.  Extending  the  comparison 
back  of  1888,  it  is  discovered  that  taking  the  whole  40 
items  of  freight  enumerated,  there  are  but  seven  very 
minor  ones  which  record  for  1889  the  largest  totals  of 
the  last  seven  years.  How  much  of  the  loss  in  each 
case  is  due  to  a  falling  off  in  local  freight  and  how 
much  to  a  falling  off  in  through  freight  we  cannot  of 
course  tell,  but  doubtless  both  have  contributed  to  that 
end,  and  that  is  an  important  consideration  to  bear  in. 
mind.  The  same  conclusion  is  also  enforced  by  the; 
statistics  of  the  passenger  movement,  recording  a  decline' 
in  local  and  through  traffic  alike.  Thus,  as  against 
67,798,206  local  passengers  carried  one  mile  in  1887. 
the  number  in  1889  was  only  61,927,225,  while  the 
mileage  of  through  passengers  fell  from  52,203,481  to 
42,072,883. 

If  the  result  depended  on  good  management  alone, 
there  would  evidently  have  been  an  increase  rather  than  a 
decrease.     For  the  Alton  is  exceptionally  well  located,, 
and  connects  important  traffic  centres  in  the  heart  of 
the  country.      Under  ordinary  conditions,  with    the 
growth  of  population  and   industries,   the  volume  of 
railroad  traffic  ought  steadily  to  enlarge.     But  the  con- 
struction of  so  much  new  mileage  has  made  it  neces- 
sary to   share  with   other  roads  the  traffic  which  the 
Alton   might  otherwise  have  retained  itself,  and  this 
both  on  local   and   on  through  business.     Nor  has  the 
mischief  ended  there.      The  decline  in  rates  as  tlie 
result  of  reckless  and  violent  competition  and  the  con- 
stant lowering  of  tariffs  by  State  authorities,  regard- 
less of  the  effects  upon  earnings,  has  been  an  even  more 
serious  matter.     Since   1882   the  average  per  ton  per 
mile  on  ^  the  Alton  has  declined  from   1*261  cents  to 
0"918,    or  over  25  per  cent.     With  the  Western  roads, 
such    a    low     average     as     the    latter   is    a    much 
more     important    matter     than     -with  ^he ,  Eastern 
roa,ds.      On    the    New    York    Centr^^l    the     ayerjage 
for   the   fiscal   year   1889,  was   about   onc-aixth   lower 
than  on   the  Alton,  being  0'76  cent  per  ton  per  mile. 
But   the  disproportioj"    between  the  traffic  of  the  two. 


March  1,  lffiO.| 


THE   CHRONICLE. 


297 


systems  is  so  great  that  while  the  Central  cams  gross 
over  $25,000  per  mile,  the  earnings  of  the  Alton  arc 
only  $8,857  per  mile,  all  of  which  merely  shows  how 
hard  is  the  lot  of  the  average  Western  road.  It  must 
submit  not  only  to  constant  reductions  in  rates  when- 
ever government  chooses  to  make  such  reductions, 
but  at  the  same  time  the  construction  of  duplicate  and 
triplicate  competing  lines  prevents  it  from  getting  the 
density  of  traflBc  that  of  necessity  should  come  with 
the  lower  rates.  The  Alton  actually  earned  less  gross 
in  1889  than  nine  years  before,  in  1880,  while  net 
earnings  in  the  interval  have  fallen  off  as  much  as 
$533,105. 

From  the  last-mentioned  results  we  get  some  idea  of 
the  extent  to  which  the  Alton  has  suffered  from  the 
existing  conditions.  That,  unlike  other  roads,  it  has 
not  been  obliged  to  reduce  its  dividend  rate,  is  simply 
owing  to  the  conservative  policy  which  has  always  been 
pursued,  through  and  by  which  capital  and  charges 
have  been  kept  small  and  the  property  placed  in  condi- 
tion to  meet  just  such  emergencies  as  the  present.  Of 
•course,  the  attitude  of  the  Western  States,  if  persisted 
in,  may  ultimately  further  harm  even  an  excellent 
property  like  the  Alton;  but  for  the  time  being  it  is 
satisfactory  to  know  that  the  company  has  the  advan- 
tages named,  and  furthermore  that  at  the  moment 
the  ordinary  traffic  conditions  are  unusually  promising. 
It  is  also  to  be  remembered  that  over  5J  million  dollars 
of  7  per  cent  bonds  mature  in  1893  and  1894,  which 
can  be  refunded  at  a  very  much  lower  rate. 


COURSE  OF  TRUNK  LINE  INCOME. 

The  Lake  Shore  statement  for  the  quarter  ended 
December  31,  1889,  has  been  filed  at  Albany  this  week, 
and  though  the  results  differ  only  in  very  trifling 
degree  from  the  estimate  made  in  the  company's  pre- 
liminary return  for  the  calendar  year,  they  serve  to 
bring  out  very  strikingly  the  great  improvement  which 
occurred  in  that  quarter.  The  figures  show  a  gain  in 
gross  earnings  over  the  corresponding  three  months  of 
1888  of  $815,000.  The  Nickel  Plate,  which  is  oper- 
ated and  controlled  by  the  Lake  Shore,  and  whose 
return  was  previously  submitted,  gained  in  the  same 
period  $181,000,  so  that  on  these  two  lines  between 
Buffalo  and  Chicago  gross  receipts  increased  about^a 
million  dollars — this  in  a  period  of  three  months. 

Net  earnings  of  the  Lake  Shore  for  the  quarter 
exhibit  only  a  comparatively  small  augmentation,  the 
total  being  $1,904,374  for  the  three  months  of  1889, 
against  $1,808,125  in  the  three  months  of  1888.  The 
explanation  is  found  in  very  liberal  outlays  for  improve- 
ments and  betterments,  all  of  which  are  charged  in 
operating  expenses,  and  the  same  explanation  also 
applies  to  the  results  for  the  calendar  year,  net  earn- 
ings for  that  year  being  somewhat  less  than  in  the  year 
preceding,  though  gross  earnings  increased  nearly  1^^ 
million  dollars.  The  outlays  so  charged  to  expenses 
during  1889  for  new  equipment  and  the  making  of 
various  improvements  in  plant  and  property,  are  esti- 
mated at  over  $1,800,000.  Yet  after  this  heavy  deduc- 
tion and  after  allowing  in  full  for  all  charges,  the 
balance  for  the  stock  stands  at  $3,216,276,  equal  to 
6^  per  cent  on  the  shares  outstanding.  In  another 
respect  the  Lake  Shore  holds  a  position  of  exceptional 
strength.  The  balance  sheet  shows  $3,734,338  of  cash 
on  hand  December  31.  1889,  with  $678,807  more  due 
the    compmy   by   a<Tr!nts,    otlier    companies,   etc.     As 


against  this  the  company  owed  $751,815  for  wages  an^ 
supplies,  and  there  was  $259,537  of  interest  accrued — 
only  about  a  million  dollars  together.  The  require- 
ment for  dividends,  including  the  dividend  of  Feb- 
ruary, 1890,  was  $1,510,670. 

Having  the  Lake  Shore  earnings,  gross  and  net,  it  is 
interesting  to  compare  that  road  with  the  other  leading 
trunk  line  systems.  As  a  result  of  such  a  comparison, 
it  is  found  that  while  taken  as  a  whole  the  year  1889 
was  a  fairly  prosperous  one  for  this  important  body  of 
roads,  the  various  companies  did  not  share  in  equal 
degree  in  that  prosperity.  The  influences  which  con- 
trolled earnings  and  income  during  the  year  are  tolera- 
bly well  known.  First  and  foremost  was  the  change 
for  the  better  which  occurred  in  the  rate  situation.' 
While  primarily  the  aim  and  object  of  the  Presidents' 
and  bankers'  agreement  last  year  was  to  restore  har- 
mony among  the  Western  roads,  the  benefits  resulting, 
as  we  have  many  times  pointed  out,  really  extended  to 
the  whole  railroad  system  of  the  United  States  and  in 
particular  to  the  trunk  lines,  where  affairs  in  the  latter 
part  of  1888  had  become  hardly  less  demoralized  than 
among  the  AVestern  roads. 

But  while  the  better  rate  situation  was  a  distinctly 
favoring  influence,  on  the  other  hand  there  were  certain 
adverse  influences  which  the  trunk  lines  had  to  contend 
against.  Chief  among  these  was  the  depression  and 
consequent  diminished  demand  for  anthracite  coal 
arising  from  the  mild  weather.  Not  alone  the  so-called 
coal  carriers,  but  nearly  every  road  having  a  considera- 
ble tonnage  in  coal,  either  bituminous  or  anthracite, 
suffered  from  the  effects  of  that  circumstance.  Thus 
in  the  twelve  months  ending  September  30,  1889,  the 
coal  and  coke  tonnage  of  the  Erie  fell  off  831,440  tons 
as  compared  with  the  twelve  months  preceding,  with  a 
decrease  of  157,642  tons  more  on  the  New  York  Penn- 
sylvania &  Ohio  leased  road.  In  anthracite  alone,  the 
falling  off  was  as  much  as  1,142,085  tons  on  the  Erie 
and  192,594  tons  on  the  Pennsylvania  &  Ohio.  Of 
course  this  heavy  falling  off  can  not  be  entirely  ascribed 
to  the  mild  weather,  since  in  the  previous  year  the  Erie 
had  gained  greatly  by  reason  of  the  coal  miners'  strike 
on  the  Heading.  But  even  the  New  York  Central 
suffered  a  decrease  in  its  coal  tonnage  during  the  twelve 
months  ending  September  30,  1889,  of  483,139  tons, 
showing  plainly  how  general  was  the  diminution  in 
demand  for  coal,  and  other  corroborative  evidence 
might  also  be  cited. 

For  part  of  1889  the  reduced  yield  of  wheat  in  the 
season  preceding,  and  the  diminished  export  demand 
for  wheat,  likewise  must  have  had  some  adverse  effect 
on  the  income  of  the  trunk  lines.  The  1889  wheat 
crop,  however,  was  very  much  better,  and  all 
t]irough  the  year  there  was  a  free  and  large  movement 
of  corn.  Considering  the  grain  movement  entire,  the 
receipts  at  the  seaboard  cities  for  1889  were  173,611,854 
bushels,  against  135,728,134  bushels  for  1888,  but  as 
against  178,081,014  bushels  and  198,421,021  bushels  re- 
spectively for  1887  and  1886.  The  flour  receipts,  not 
included  in  these  totals,  were  13,275,076  bbls.  for  1889, 
14,388,185  bbls.  for  1888  and  15,669,047  bbls.  for  1887. 
The  occurrence  of  the  remarkable  floods  in  Pennsylva- 
nia was  of  course  an  unfavorable  circumstance  of  con- 
siderable importance  in  the  operations  of  the  year,  for 
in  June  the  Pennsylvania  lines  east  of  Pittsburg  and 
Erie  lost  $1,149,383  gross  and  $804,663  net,  directly  as 
the  result  of  these  floods.  Some  of  the  other  trunk 
lines  also  sustained  losses,  though  to  a  very  much 
smaller  extent. 
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Finally,  the  greater  industrial  activity,  with  the  ex- 
pansion in  the  iron  and  steel  industries,  was  an  impor- 
tant influence  in  the  situation  in  the  latter  part  of  the 
year.  Coming  coincidently  with  large  crops  and  a 
heavy  agricultural  movement,  and  in  part  as  the  re- 
sult of  the  same,  there  were  times  when  trunk-line 
facilities  were  taxed  to  the  utmost.  It  was  then  that 
the  I'oads  experienced  in  full  the  effects  of  the  improved 
rate  situation  which  had  been  maintained  since  the 
beginning  of  the  year.  Hence,  the  very  best  exhibits 
as  a  rule  and  the  heaviest  gains  in  earnings  came  in  the 
closing  quarter,  a  circumstance  tending  to  that  end 
being  the  fact  that  in  that  quarter  the  comparison  was 
with  the  period  in  1888  when  the  demoralization  in 
the  rate  situation  had  been  at  its  highest.  As  show- 
ing now  how  each  of  the  different  systems  has  fared 
under  these  various  influences,  we  present  the  follow- 
ing, comparing  results  for  the  calendar  years  1889 
and  1888.  Where  the  figures  differ  from  those  previ- 
ously given  by  us,  it  is  because  of  later  and  fuller 
returns  and  corrections  made  by  the  companies. 


GB08S  AND  NKT  EARNINGS. 


Qroai  Earnings, 


Cal«nd'r  Tear.\ 


1889. 


FennsylTontai 

N.T.  Central. 

Lake  Shore... 

Mlcb.  Central 

Nlokel  Plate.. 

C.C.C.iSt.l,. 

Bait.  &  Ohlo- 
East'n  lines 
WeBt'nllnes 

Brie 

Chic.  &  Allan. 

Ohio  &  MlBS. . 

Wabash 


61,614,448 
36.058,598 
19,487,198 
13,7.36,000 
5,090,328 
•12,087,150 


68,172,077 
36,283,584 
18,029,627 
13,770,623 
4,918,217 
11,136,466 


17,330,222;  15,437,366; 
6,096,873J  4,718,908 
+25,016,328  +24,666,014 
2,144,4561  2,261,726 
4,080,089  8,868,984 
12,974,203    12,362,830 


+  3,342,368 
+  778,014 

+  1,457,669 

—  34,623 

-(-172,111 

+  951,696 

+  1,892,856 
+  377,966 
+  860,314 
—  117,270 
+  212,006 
+  611,373 


Ket  Eaminos, 


20,417,640  18, 
12,098,346,11 
6,639,746    6 
3,899,000    3, 
1,216,716 
4,131,742i  8, 
I 
I 
6,186,439    5, 
I  l,083,05o! 
+6,782,953+6, 

510,779: 
1,817,6541  1, 
3,862,204'  2, 


$         i 

1,840,924! 
,156,116 
,719,256 
,683,9171 
925,196 
,661,708 

,319,3031 
661,398 
,867.688' 
444,688 
,031,444 
,684,2611 


+  1,678,716 
+  942,230 

—  79,511 
+  215.083 
+  291,620 
+  680,034 

4  817,136 
+  421,664 

—  74,638 
+  68,  J  91 

+  286,210 
+  777,963 


214,614,788'204,825,311  +9,989.477  :e7.596,268  81,776,685  +6,820,683 


*  Consolidated  road  In  present  form  lias  existed  only  since  the  Ist  of 
July;  to  make  up  an  exhibit  for  tlie  calendar  year  we  have  taken  for 
the  first  six  months  the  separate  results  of  the  Cleveland  Columbus 
Cincinnati  &  Indianapolis,  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago  and  the  Cairo  Vincennes  &  Chicago,  and  combined  them. 

t  After  deducting  rentals  of  roads  operated  on  a  percentage  basis. 

The  roads  here  given  earned  gross  in  1889  over  214| 
million  dollars,  which  gives  an  idea  of  the  magnitude 
and  importance  of  their  operations.  In  1888  the  same 
roads  earned  204|^  million  dollars,  so  that  the  improve- 
ment has  been  about  10  million  dollars.  The  Michigan 
Central  and  Chicago  &  Atlantic  lost  trifling  amounts. 
All  the  others  share  in  the  improvement,  but,  as  said 
above,  in  unequal  degree.  The  Pennsylvania,  notwith- 
standing its  loss  from  the  floods,  has  gained  3^  million 
dollars,  or  about  6  per  cent,  and  the  Baltimore  &  Ohio 
(Eastern  and  Western  lines  combined)  gained  over  2i 
million  dollars  or  about  11  per  cent,  so  that  these  two 
systems  contributed  over  5^  millions  of  the  whole  10 
millions  increase.  The  Lake  Shore  we  have  seen  has 
also  done  well  and  so  has  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  the  increase  on  the  latter  being 
almost  a  million  dollars  and  on  the  Lake  Shore  nearly 
1-J  millions.  On  the  other  hand,  the  Central-  has  gained 
only  1773,014,  or  2i  per  cent,  and  the  Erie  $350,314, 
or  but  1^  per  cent. 

It  thus  appears  that  the  two  leading  southernly  systems, 
namely  the  Baltimore  &  Ohio  and  the  Pennsylvania, 
have  done  much  better  than  the  two  northernly  lines, 
the  Erie  and  the  New  York  Central.  The  falling  off 
in  the  anthracite  coal  traffic,  already  mentioned,  affect- 
ing as  it  would  the  latter  systems  more  than  the  former, 
may  indicate  one  reason  for  the  difference.  Another 
reason  apparently  is  that  the  Pennsylvania  and  the 
Baltimore  &  Ohio  get  greater  benefits  from  the  activity 
of  the  iron  and  steel  industry,  being  nearer  to  the  great 
manufacturing  districts.     These  districts  furnish  con- 


siderable traffic  to  the  roads,  first  in  the  carriage  of  the 
raw  materials  used,  such  as  coal,  ore,  &c.,  and  then 
in  the  carriage  of  the  manufactured  product.  In 
net  earnings  the  changes  that  have  occurred  possess 
much  less  importance,  since  net  earnings  are  so 
largely  governed  by  the  variations  in  the  expense 
account  and  the  policy  of  managers  in  practicing 
economy  or  the  reverse.  The  Lake  Shore,  with  its  loss 
in  net,  on  a  heavy  gain  in  gross,  is  an  excellent  illustra- 
tion in  point.  Besides  the  Lake  Shore,  only  the  Erie 
shows  a  loss  in  net;  all  the  other  roads  show  improved 
results.  On  the  Baltimore  &  Ohio  the  increase  is 
$1,238,790,  or  over  30  per  cent,  and  on  the  Wabash  the 
increase  is  $777,953,  or  30  per  cent. 

In  the  case  of  the  Baltimore  &  Ohio,  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  the  Wabash  and  the 
Chicago  &  Atlantic,  we  cannot  carry  the  comparisons  by 
calendar  years  back  beyond  1888,  and  therefore  for  those 
roads  we  are  confined  to  the  results  already  given.  But 
for  the  other  roads  we  have  the  material  permitting  a 
five-year  comparison  and  accordingly  have  prepared  the 
following. 


Calendar  Year. 


61,614,446 
86,066,598 


Qrosa  Earningi— 

Pennsylvania 

New  York  Central 

Brte" j  25,016,828 

Lake  Shore I  19,487,196 

Michigan  Central t  13,738,000; 

Nickel  Plate I    6,090,328 

Ohio  &  Mississippi I    4,080,989 

Total 

Ezperaes— 

Petmsylvanla 

New  York  Central. .. 

Erie 

Lake  Shore 

Michigan  Central 

Nickel  Plate 

Ohio  &  Mississippi 


58,172,077 
86,283,684 


1887. 


1888. 


1885. 


55,871,318 
86,298,024 


24,666,014!  24,464,288 

18,029,627  18,710,083 

13,770,523  14,184,490 

4,018,217J  4,706,997 

3,868,984  4,128,366 


»  » 

50,879,068|  46,615,027 

32,851,016|  24,495,878 

23,002,609    19,569,06» 

16,859.455    14.183,608 

12.295,828;  10,707,394 

3.828,608      8,203,317 

8,827,881      3,879,616 


.  1164,981,884  158,709,026  168,232,388  141,842,814121,398,784 


41,096,805'  39,831,153!  87,086,686 

23,968,252  24,127,463    23,400,383 

18,283,375  17,808,428    17,747,008 

12,847,451;  ll,810,37l[  11,029,798 

9,887,00o!  10,088,606!     9,875,248 

3,878,812i  3,998,021      3,613,038 

2,788,886!  2,837,540;     2,691,924 


32,619,588  29,479,768 

19,983,918  16,521,496 

16,718,673  14,888,264 

9,731,8221  9,287,637 

8,404,6791  8,014,603 

2,552,194!  2,317,217 

2,877,724  2,644,646 

Total ill2,809,880:lC9,494,687'106,848,977    92,688,894  82,903,521 


Ntt  Earnings— 

Pennsylvania 1  20,417,540:  18,840,924'  18,584,728 

New  York  Central 12.098,3461  11,166,1161  12,896,641 

Erie* j  6,782,963i  6,867,688.  6,717,228 

Lake  Shore i  8,639,746'  6,719,266'  7,681,165 

Michigan  Central 1  3,899,000,  3,883,917(  4,289,244 

Nickel  Plate '  l,216,716j  926,1961  1,283.964 

Ohio  &  Mississippi I  1,317,854  1,081,4441  1,486,441 


17,759,482 

16,186,269 

12,717,099  i 

7,974,377 

8,283,836; 

4,920,788. 

6,127,838; 

4.846,969 

3,891,149 

2,892,791 

1,274,414 

888,100 

1,160,1071 

1,034,969 

Total. 


62,372,054;  49,214,439    52,888,411    40,203,920;  38,490,263 


*  After  deducting  rentals  of  roads  operated  on  a  percentage  basis. 

In  1886  and  1887,  after  the  settlement  of  the  trunk 
line  war  in  1885,  all  the  roads  of  course  showed  very 
decided  gains.  But  taking  the  two  years  since  then, 
th«  important  feature  is  the  lack  of  growth  in  the 
interval  on  the  New  York  Central.  The  Pennsylvania 
has  increased  its  gross  from  $55,671,313  to  $61,514,445, 
the  Erie  has  increased  from  $34,464,236  to  $35,016,338, 
and  the  Lake  Shore  from  $18,710,963  to  $19,48.7,196; 
but  the  New  York  Central  actually  earned  $240,000 
less  in  1889  than  in  1887,  and  the  Michigan  Cen- 
tral also  falls  behind.  Another  feature  is  worth 
noting,  namely  what  a  large  proportion  of  the  in- 
crease in  earnings — taking  the  roads  as  a  whole — has 
been  paid  out  in  heavier  operating  expenses.  In  1886 
there  was  naturally  a  very  decided  increase  in  net 
earnings,  because  of  the  West  Shore  settlement.  But 
between  that  year  and  1889,  while  gross  receipts  were 
enlarged  33  million  dollars,  net  earnings  have  been 
added  to  in  amount  of  only  a  little  over  3  millions. 
Evidently,  therefore,  the  larger  revenues  accrue  chiefly 
to  the  benefit  of  the  patrons  of  the  roads  in  the 
cheaper  rates,  the  better  accommodations  and 
the  increased  service  furnished,  and  to  the 
laboring  classes  in  the  greater  employment 
offered,  instead  of  chiefly  to  stockholders  and  in- 
vestors. 
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THE  GERMAN  EMPEROR  AND  THE  SOCIAL 
PROBLEM. 

According  to  Louis  Kossuth,  the  venerable  Hunga- 
rian patriot,  tlie  social  problem — disease,  he  calls  it — 
is  incurable.  Monarchy  has  been  tried  and  has  failed. 
Eepublicanism  is  not  succeeding  in  its  efforts  to  root 
out  the  disease.  State  Socialism,  it  is  affirmed,  will  be 
found  similarly  ineffective.  An  equal  division  of  prop- 
erty to-morrow  would  be  followed  sooner  or  later  by  an 
unequal  possession  of  property,  because  the  weak  will 
always  go  down  before  the  strong.  Such  is  the  hopeless 
view  of  the  case  taken  by  such  a  man  as  Louis  Kossuth 
— a  man  who  has  made  a  great  mark  in  his  day,  but  a 
dreamer,  perhaps,  rather  than  a  thinker. 

A  very  different  opinion  seems  to  be  that  of  the 
young  Emperor  of  Germany.  He  is  at  one  evidently 
with  the  great  Hungarian  exile  as  to  the  dangerous 
character  of  the  malady;  but  he  differs  from  him  in 
having  faith  and  hope.  Nay  more,  he  has  had  the 
courage  to  initiate  proceedings  with  a  view  to  amelior- 
ation if  not  to  ultimate  and  absolute  cure.  How  far  he 
shall  succeed  we  know  not;  and  he  would  be  a  brave 
man  who  would  venture  to  predict  with  any  amount  of 
confidence.  He  is  entitled  to  all  praise  for  the 
humanity  and  magnanimity  of  his  purpose;  and  we 
have  no  good  reason  to  doubt  that  his  motives  are  as 
creditable  as  his  purpose  is  praiseworthy.  No  right- 
minded  person  but  must  wish  him  success.  It  would 
be  a  mighty  boon  to  the  working-classes  if  what  we  have 
called  the  social  malady,  this  root  of  bitterness,  could 
be  plucked  up  and  destroyed.  It  would  be  an  immense 
gain  to  monarchy  in  Europe,  if  the  democracy  could 
be  composed  and  propitiated  by  one  of  its  youngest,  but 
also  one  of  its  most  potent,  members. 

It  can  hardly  be  said  that  the  prospect  of  success  is 
bright.  It  is  not  unjust  to  say  that  the  elections,  of 
which  we  know  not  yet  the  full  result,  were  intended  to 
have  a  relation  to  this  social  experiment.  There  was  a 
reason  why  the  Emperor  sprung  his  grand  scheme  upon 
the  people  on  the  eve  of  the  elections.  It  was  intended 
that  his  avowed  sympathy  with  the  workingmen,  and  his 
plans  for  the  amelioration  of  their  condition,  should  turn 
popular  sentiment  toward  him  and  in  favor  of  the  Gov- 
ernment generally.  It  would  be  unfair  to  say  that  tlie 
popular  vote  was  given  in  a  spirit  of  opposition  to  the 
Emperor  and  his  policy.  The  popular  sentiment  had 
become  strong  and  pronounced  in  a  given  direction 
before  the  Emperor  announced  his  plans.  The  jjeople 
voted  as  they  would  have  voted  had  the  Emperor  made  no 
such  show  of  sympathy  with  the  popular  cause;  they  clung 
to  their  principles  and  were  faithful  to  their  old  leaders. 
All  the  same  the  result  has  been  adverse  to  the  Govern- 
ment, as  the  Government  has  been;  and  if  the  Govern- 
ment is  to  adapt  itself  to  the  new  condition  of  things, 
the  change  will  partake  of  the  character  of  a  revolution. 
It  will  imply  a  radical  change  of  policy — a  policy  dia- 
metrically the  opposite  of  that  of  blood  and  iron.  So 
far  as  the  elections  are  concerned,  the  Emperor's  labor 
schemes  have  failed  of  their  purpose. 

There  is  now  a  fair  prospect  that  the  International 
Labor  Conference  will  be  held.  To  that  extent,  it  may 
already  be  taken  for  granted,  the  Emperor  will  have 
his  wish  gratified.  Several  of  the  powers  have  signi- 
fied their  willingness  to  send  representatives  to  the 
Conference,  among  them  Great  Britain,  France,  Switz- 
erland, Italy  and  Belgium.  There  is  a  reasonable 
expectation  that  the  northwestern  powers,  such  as 
Holland,  Denmark  and  Sweden  and  Norway  will  fall 


into  line.  Not  much  importance  is  attached  to  Spain 
and  Portugal;  but  Austria-Hungary  is  not  likely  to 
stand  aloof.  Russia  may  probably  say  that  it  is  none 
of  her  business.  In  any  case  the  central  industrial 
Powers  of  Europe  will  be  represented.  It  is  well,  how- 
ever, to  note  that  not  one  of  the  Powers  but  has  in 
some  way  or  other  qualified  its  acceptance  of  the 
Emperor's  invitation.  By  most  of  them  the  accept- 
ance has  been  qualified  by  the  condition  that  the  decis- 
ions of  the  Conference  are  not  to  be  regarded  as  bind- 
ing. This  is  the  weak  part  of  the  affair.  It  will  not 
be  a  Conference  in  the  sense  in  which  the  Berlin 
meeting  of  magnates  in  1878  was  a  Conference — 
the  decisions  come  to  at  Berlin  by  legitimate 
voting  became  binding  on  all  the  Powers  con- 
cerned, and  the  violation  of  any  of  the  decisions 
would  be  a  cause  of  war.  It  will  be  merely  a  consulta- 
tive assembly — an  assembly  in  which  facts  may  be  stated 
and  opinions  exchanged,  but  in  which  there  will  be  no 
legislative  authority.  It  is  simply  impossible  that  such 
a  body  of  men  can  do  any  immediate  practical  good. 
The  members  may  learn  wisdom  from  each  other ;  and 
they  may,  when  they  return  to  their  respective  coun- 
tries, turn' their  newly-acquired  knowledge  to  some  pur- 
pose. But  so  far  as  any  direct  or  immediate  good  in 
the  direction  contemplated  is  concerned,  the  Conference 
will  be  fruitless.  The  mere  holding  of  a  conference 
the  only  work  of  which  will  be  the  exchanging  of 
views,  will  be  but  a  poor  affair. 

It  is  difficult  to  resist  the  conviction  that  the  Em- 
peror's schemes  are  the  fruit  of  impulsiveness  as  well 
as  of  humanity.  He  has  gained  nothing  at  the  ballot- 
box  by  springing  his  views  on  the  public  in  the  way  in 
which  he  did.  He  cannot  gain  much  by  a  Confer- 
ence which  can  do  nothing  but  offer  suggestions.  It  no 
doubt  would  have  been  better  had  the  Kaiser  taken  more 
time  to  consider  and  mature  his  plans.  He  would  hardly 
have  suffered  if  he  had  taken  the  astute  old  Chancellor 
more  completely  into  his  confidence.  The  invitations 
to  an  International  Conference  would  not  have  lost  any 
of  their  value  if  they  had  been  preceded  by  some  satis- 
factory domestic  experiment.  There  are  so  many  sides 
to  great  public  questions,  and  so  much  to  be  consid- 
ered in  introducing  any  measure  or  measures  of  radical 
reform,  that  one  head  is  rarely  equal  to  the  task.  He 
has  certainly  created  for  himself  some  difficulties  which 
it  will  be  hard  to  get  over,  for  he  has  put  his  hand  to 
the  reform  plow,  and  he  may  not  look  back.  In  the 
case  of  this  Conference,  we  but  echo  the  opinion  of 
many  competent  publicists  when  we  say  that  he  has 
undertaken  a  task  which,  at  the  very  outset,  partakes 
of  the  character  of  the  impossible.  The  [condition  of 
labor  in  the  different  countries  is  so  different  that  the 
same  laws  cannot  apply  to  all.  A  common  understand- 
ing is  not  possible. 

It  is  our  conviction,  besides,  that  the  Emperor  is  on 
the  wrong  scent  as  to  the  real  cause  of  trouble  among 
the  workingmen  of  Germany  and  of  Central  Europe 
generally.  He  would  have  been  more  likely  to  get  at 
the  root  of  the  difficulty  if  he  had  turned  his  attention 
to  his  enormous  army  and  asked  how  that  army  was 
maintained.  By  following  up  this  question  he  might 
have  discovered  the  secret  of  the  poor  man's  poverty 
and  oppression;  he  might  have  got  at  some  of  the  rea- 
sons of  German  discontent;  he  might  have  "found  why 
it  was  that  the  flower  of  German  manhood  is  wasted  in 
the  army,  and  that  that  section  of  it  which  escapes  from 
army  service  is  eager  to  find  its  way  across  the  Atlantic. 
He  might  have  found,  further,  that  this  is  an  evil 
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which  is  becoming  every  year  more  unendurable,  and 
that  if  allowed  to  continue  it  will  ultimately  crush  the 
life  out  of  the  country.  It  is  never  too  late  to  learn, 
and  it  is  among  the  possibilities  that  the  standing 
armies  of  Europe  will  claim  some  attention  at  the  Labor 
Conference.  If  this  Conference  shall  lead  to  a  second 
Conference  to  consider  and  arrange  for  general  disarm- 
ament, it  will  not  have  been  held  in  vain.  It  is  only  in 
this  direction  that  we  can  see  light. 


REVIEW   OF  PRICES   IJV  FEBRUARY- 
STOCKS,      GOVERNMENT    BONDS 
AND  FOREIGN  EXCHANGE. 

The  following  table  sliows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N".  Y. 
Stock  Exchange  during  the  month  of  February,  1890. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


Railroads. 
Atohison  Top.  <fe  S.Fe. 

Atlantic  &  Pacitlc 

Boston  Atr  Line,  prcf 

B.  H.  &  Erie,  new 

Burl  Ced.Kap  &  Nor. 

Canadian  Paclllo 

Canada  Southern 

Cedar  Palls  &  Minn.. 
Central  of  N. Jersey. . 

Centriil  PaeUlc 

Clies.  &0. ,  Vot.Tr.  cert. 
Do  do  Istpref. 
Do       do     2d  pref. 

Chicago  &  Alton 

Chic.  &  All.  Ben.,  reo. 
Chic.  Burl.  &  Qulncy. 
Chic.  &Ea8t  111 

Do  pref. . 

Chic.  MU.  &  St.  Paul. 

Do  pref.. 

Chic.  &  Northwest. . . 

Do  prof.. 

Chic.  &EoclrMand.. 
Chlo.  St.  L.  APittsb.. 

Do  pref. . 

Chic.  St.  P.  Minn.  &0. 

Do  pref.. 

Cln.Wash.  &  Bait.... 

Do  pref.. 

CI.  Cln.  Chle.  &  St.  L. 

Do  pref.. 

Clevo.  &  Pitts,  suar. . 
Col.  Hock.  Val.&Tol. 
Del.  Lack.  &  Western 
Den.  &  Kio  Grande... 

Do  pref.. 

Den.  T.  &Ft.  W.,cert. 

Do        assented.. 
Des  Moines  &  Ft.  D.. 

Do  pref. . 

Dul.  S.  Sh.  &Atl.pref 
E.Tenn.Va.  &  Ga.  Ry. 

Do  1st  pref. 

Do  2d  pref. 

Evansv.  &  Terre  H.. 
Gt.Noi  th'n,  sul).  prpf. 
Green  B.Wm.&St.P.. 

Do  pref.. 

Harlem 

Hous.  &  Texas  Cent.. 
Illinois  Central 

Do    Leased  Lines ' 
Iowa  Central 

Do  pref.. 

Keo.  &  D.  Moines.pia 

Kingston  &  Pern 

Lake  Erie  &  West'n.. 

Do  pref.. 

Lake  Shore 

Long  Island 

Louisville  &  Nashv.. 
Louis  V.  N.  Alb.  &  Ch . . 
LoulsT.  St.  L.  &  Texl 
Manhattau,  consol... 
Mauhait,Tn  Beach... 
Marq.  H. &Ontonag'u 

Mexican  Central 

Michigan  Central 

Mllw.  L.  Sh.  &  West. 

Do  pref. 

Mllw.  &  Northern 

Jkllunoapolls  &,  St.  L.. 

Do  pref. . 

Mo.  Kans.  ifc  Texas. . . 

Do  tr.  rec. 

Do  lights. 

Missouri  Pacific 

Mobile  &  Ohio 

Morris  &  Essex 

Nash.  Chatt.  &St.  L.. 

New  Jersey  South 

N.  Y.  Cent.  &  Hud.  R. 
N.  Y.  Chic.  &  St.  Louis 

Do  l.st  pref. 

„    Do  2d  pref. 

N.  Y.  Lack.  &  West... 
N.  Y.  Lake  Erie  &  W. 

Do  pref.. 

K.  Y.  &  North.,  pref. 
H.  y.  &  New  Euglaud 
N.Y.N.H.&  Hartford 
N.  Y.  Out.  &  West.... 
N.  Y.  Susq.  &Wcst... 

Do  pref.. 

Norfolk  &  Western . . . 

Do  pref.. 

•Ex-rights. 


Low.  Sigh. 
31  ■'8     33 .11 
4=8       5 
102i«  ]02iii 
Is        le 
2.5        35 
74%     751a 
52 13     55 
"la      5 
1151s  123 
3314    3414 
22%     26 
581a    65 
37I3    44 
133      133T8 
6I4       6% 
101=8  IPSifl 
26i«     31 

70  78  U 

ee-'s   70i8 

11338   11638 

107    iim 

140  J  43 

88i«  95^ 

I6J4  18ie 

46I3  531a 

3114  33'8 

92  97 

2!%  314 

5  6 
66 13  73 
£re  98% 

157      157 
20        22 

13458  13773 
1513     15% 
4658     513s 
34        36 
31        351a 

5 

181a    181a 
15        15 

8^8         978 

71  74 
21%     24 

1C7      1081a 
71        la's 

6I3       7 

12        16 

250      25018 

4  4 

114      120 
9811    98I4 

6  81a 


23 

7 

14 

17 


261a 
11% 
211a 
I914 


6214  67% 
104  "a  106^3 
8Hl8  89'8 
82 14  90% 
45  53 
3ii3  3214 
102      103 

5^8        5^8 

13        I319 
1778     1^ 
93        95ifl 
93I4     95I2 
llOia  114 
50        50 

6  7% 

121a     I5I3 

61a    1014 

10        12=8 

ig        li 

70%    75% 

16        171s 

150      151 

102      104 

38  38 

106      1071s 
16        \7h 
70        71 
36        3914 

112i«  1133., 
251a     2714 
60        64 
24        24% 
43I3    4914 

249  252 
171a  19>« 
6^8  7% 
27  3HB 
20  2213 
6058     6278 


Railroads. 
Northern  PacUlc 

Do  pref. . 

Newp.  News  &  M.Val 

Ohio  Central 

Ohiolnd.  &  West.... 

Do  pref.. 

Ohio  &  Mississippi... 

Ohio  Southern 

Oreg.  Sh.  L.<feU.  N... 
Oregon  &  Trans-Con. 
Peo.  Decat.  &  E'viUe. 
Phila.  &  Read,  certs. 
Plttsb.  Ft.  W.  A  Chic. 
Pitts.  &  W.  pfd.t.  rec. 
Renssel.  &  Saratoga. 
Richmond  &  All.,  rec. 
Richmond  Terminal. 

Do  pref. . 

Rio  Grande  &  West'n 

Do  prtf.. 

Rome  Water  &  Osd.. 
St.  L.  Alt  &T.  H.:... 
St.  Louis  Ark.  &  Tex. 

Do  righls-. 

St.  L.  &  S.  Francisco. 

Do  pref. . 

Do  1st  pref. . 

St.  Paul.  ADuluth... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 
Southern  Paciflo  Co  . 

Texas  &  Pacillc 

Tol.  Ann  A.  &  No.  M. 
Tol.  &  O.  Cent 

Do  pref.. 

Tol.  Peoria  &  West.. 

Union  Pacitlc 

Virginia  Midland 

Wabash,  new 

Do  prof. . 

Wheel.  &L.Etle,com. 

Do  pref. 

Wisconsin  Cent.  Co.. 

E-XJl-RESS. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co 

Coal  and  MfNiNO. 
Cameron  Iron  &  Coal. 
Colorado  Coal  &  Iron 
Col.  &  Hook.  C.  &  I .. 
Consolidation  Coal... 
Homestake  Mining... 

III.  CoalA  Coke 

Kingston  &  Pem.Min 

Mar.vland  Coal 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Min.. 
Peuns.v  ivaiila  Coal. . . 
Quicksilver  Mining.. 

Do                 pref. 
Tenn.  Coal  &  Iron 

Do  pref. 

Various. 
Am.  Cotton  Oil,  certs. 

Do  receipts 

Amer.  Tel.  &  Cable. . . 
Am.  Pig  Iron  war'uts 

Brunswick  (?o 

Chicago  Gas  Trust. . . 
Citizens'  Gas,  B'klyn 

Colorado  Fuel  d 

Coiuiiiereial  CkWo... 
Conistock  Tunnel  Co. 
Consolidated  Gas  Co. 
Del.  &  Hudson  Canal. 
Distillers' &C.F.Tr'st 
Fdlsoa  Elect.  Light.. 

Keely  M<itor 

Laclede  Ga.9,  Bt.  L  .. 

Various. 
National  Lead  Trust. 
Northw.  Equipment. 
Oregon  Improv.  Co.. 
Oregon  R'y  &  Nav.Co. 

Pacillc  Mail 

Phi:adeltihia  Gas 

Various. 

PI  pe  Line  Trust 

Pullman  Palace  Car. 
Sugar  ReflRKries  Co. 
Tex.  Pacitlc  LandTr. 
Western  Union  Tel.. 


LOK.  Sigh, 
3014     3^% 
72        75=8 
17%     18 
I4  3a 
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20 
21 
16 
43 


716 
23 
21  "a 
161a 
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3138  371a 

I8I3  20I3 

39  43 14 
153  154 

36  :>9% 

179  181 

23  "s  24 

20  23% 

76  80 

I714  I714 

41  4212 

104  106 

40  ■t-i'h 
413  «!« 

I3  08 

17  19 

3714  381a 

871a  92 

32%)  341a 

83  85 

lioifl  1131a 

30  347e 

191a  22 

3553  3738 

42'a  45I2 

68I4  72 

15  1553 

6278  68  % 

41 13  45 

12  13% 

26 13  2913 

32I2  34 

67  703, 

23  33 13 

151  156 

115  IIOI2 

86  90 

140  144 


2 

42 14 

16 

24 
8 

28 

50 

I314 

84 
913 

3914 
300 
6 

35 13 

51 
100 

31% 

24 

85I4 

I8I2 

29% 

4334 

68 

82I3 
IO214 

16 

OS's 
148% 

38I4 

921a 
3 

15 

Low. 

I6I9 
1071a 

48 

98 '4 

361a 

64 

Low. 

9773 
187 

561a 

20 

8258 


4I3 
5119 
19 
24 

9 
30 14 
56 
16 
84 

91a 
4014 
300 

683 
39% 
86 
110 

3312 

2!)  33 

87 

I8I3 

33 12 

48I4 

63 

821a 
103 

18 

97 
1517g 

40 

106 

3 

171a 
Bigh. 

2158 
107 12 

48 
101 

41 

64 
Sigh. 
108 
1901a 

6973 

22 

8518 


The  ratige  of  Government  bonds  sold  at  the  Stock  Exchange' 
in  February  was  as  follows: 


4is«,  1891 
reg. 
Opening..  10473 
Highest..  10478 
Lowest...  101 7g 
Closing...    I047g 


OOVERNKENT  BONDS. 

4ia»,1891,  4»,  1907,  4»,  1907,  Qs.  Cur., 

coup.  reg.  coup.  '98  reg. 

1041s  123'4  123%  -123 

104%  12338  12338  *124 

1041a  12238  I2319  *123 

104%  122%  12J18  *124 


6»,  Cur. 
'99  reg., 

•125 

*126i« 

•125 

*12Gi2 


*  Piices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  February 
are  given  below,  it  being  understoo  1  that  bankers'  actual 
rates  axe  usually  a  fraction  below  the  prices  posted: 

BANKERS'  STERLINO  EXCHANGE    (POSTED  BATES)  FOB  FEB.,  1890. 


Feb. 

60 
dayt. 

De- 
Tnand. 

4  88-ia 

4  88- la 
4J-8-13 
4  88-ia 
4a8-ia 
4  88-is 

488'""' 

4  87ia-8 
4  87ia-8 

Feb. 

60 

dayi. 

De- 
mand. 

Feb. 

60 
days. 

De- 
mand. 

1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

«... 

9.... 
lu.... 
11... 

4  84-i« 
S. 

4  84-ia 
4  84-ia 
4  84-13 
4H4-13 
4g4-l3 
4g4-ia 

S. 

4  84 
4  83  "3-4 
4  e3i2-4 

13... 

14... 

15... 

16.. 

17... 

18... 

19... 

20... 

21... 

22... 

23.. 

4  83ia-4 
4  8313-4 
4&313-4 

8. 

1S31V-4 
4  83-ia 
4P3-ia 
4  83-18 
4  83-ia 

H. 

S 

4  87ia-8 
4  87ia-8 
4  b7ia-S 

4'87ii."8 
4  871a 
4  87-ia 
4  87-is 
4  87- "a 

4  8Gia-7 

25.... 
26.... 
•27.... 
28.... 

Open, 
aigh. 
L'>\v., 
Last. . 

4^2ia! 
4  82-13 
4  82-ia 
48II3-2 

4  Si-'-i 
4  841s 
4  81ia-2 
48II3-2 

4  86% 
4  86-13' 
4  8«-ia 
4  85ia-6 

4  83-1* 
4  881a 
4  85'«-6 
4  85ia-6 

!2.... 

21... 

4  8212-3 

IMPORTS  AND  EXPORTS  FOR  JANUARY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
January,  1890  and  1889,  and  for  the  seven  and  twelve  months 
ending  January  31,  1890,  and  1889,  as  follows: 

IMPORTS  AND  EXPORTS  BY  PRISCIPAL  CUSTOMS  DISTRICTS. 


IMPORTS. 

EXPORTS. 

Customs  Dis- 
tricts AND 

7  months  tnAing 

7  months  ending 

PORTS. 

January  Si. 

January  31. 

Imports. 

Exports. 

1880. 

1889. 

1890. 

1889. 

$ 

t 

$ 

t 

* 

t 

Baltimore.MdI. 

867.491 

6.476.959 

7,478,589 

7,272.625 

40.404.471 

29,038.32* 

Bost.  &  Thar. 

leit'wD.Mass 

4,171.898 

6,784.929 

32,955.801 

Se.351,41 1 

42.485.730 

38,149.355 

BufTaloCk.N.V 

3«1,738 

88.118 

3,821.7liE 

4.491.,SH6 

316.660 

2l6,54"i 

Champl'n.N.V 

14i,>i7- 

62.920 

2.340.83^ 

2,(P43.297 

1,126,229 

1,138.176 

Charlest'n.S.C 

74.207 

687.530 

431,02; 

441.408 

11.424,571 

9.744.439 

Chicago,  HI.... 

1,160.888 

1.82i) 

8,628.822 

8,650.51» 

1,870,48« 

1,230,028 

Clnclunati,  0.* 

25.5.H1 

l,:i37,73e 

1.302.356 

Detroit,  Mich. 

168,910 

512,401 

l,9i;l.<i6,S 

1,9.0.0<4 

4,714.175 

8,314,040 

Duluth,  Minn. 

22,591 

6S,.358 

1.287.247 

867,7.9 

QalTest'n,  Tex 

Bu.769 

2,162,605 

235.955 

443.6i'0 

21,7H4.220 

13,200,049 

Mtlw'kee.Wis. 

81,725 

487,831 

462,131 

36.450 

Uinn'8'a,Minn 

1!?5.713 

90,482 

7t)0.127 

606.242 

915.729 

874,670 

Uobile.  Ala... 

22,833 

727.983 

64.037 

83.545 

2.896.307 

1,839,858- 

New  Orl'ns.La 

70^.017  lfi.l57,93« 

7,551.601 

7.5)4,126 

75.781,156 

63.017,958 

NewYcrk.N.Y 

48.728,131  25,506,401 

288,6h8.983 

268.101.912 

208,237.043 

184,839.041 

Niagara,  N.Y.. 

2S1.702 

34 

2,383.118 

2,761.21,3 

f9.S60 

tl9.578 

Norfolk,  Va... 

3,077 

1,111.990 

65.520 

]64.2'9 

10,225.0611 

11.311,685 

Oregon.  Oreg. . 

(■8.502 

180,691 

16,054 

1.251.235 

1,407,626 

Oswega'ie.N.Y 

74,834 

8o,l29 

910.592 

1,288,291 

l,563.7i0 

948,70* 

Oswego.  N.Y.. 

9,900 

S.0iig,004 

3.46.1.838 

945.981 

1.151.570 

Philadera,  Pa. 

4,547.059 

2,451,162 

28.606.4«3 

25,7^3.e83 

19,626,003 

17.f02.59» 

Portland.  Me.. 

43.761 

471,118 

216.474 

315.238 

l,59i.428 

1,471,008 

3t.  Louls.Mo.' 

3?4.518 

1,776..S06 

1.649.071 

San  Diego.Cal. 

33,033 

16.769 

266,549 

325.183 

176,174 

127.870 

San  Fran.,  Cat. 

4,193.489    2,99S.5S2 

28,335.4^5 

26,297.032 

22.897.134    25.882.057 

SaTannah,Qa. 

Vermont,  vt. . 

53,734 !   3,249,465 

352.981 

272.540 

25.280,774 

11.886.108 

398,2:^0 

2,4.654 

4,109..'i30 

4.227,196 

1,145,957 

1.025.706- 

Willamette.Or 

46.660 

183,702 

481,807 

6811.915 

1.901.151 

3.327,77& 

Wilml'g'n,  N.C 

23,521 

6l)2,35S 

101,479 

130,320 

6.009,558 

5.196,730 

Totals,     (in- 

cluding   all 

oth'r  Dista.) 

62,895.831 

75.259.149 

441,083.740  421.142,429 

540.602.673 

454.197,528 

Kemaining  In  warehouse  January  31,  1889 $31,845,126 

Bemalniug  In  warehouse  January  31,  1890 32,449,005 

"  Interior  ports  to  which  merohandlse  can  be  transported  without 
appraisement,  under  act  o(  Juae  10,  1880. 

■t  Incomplete  in  the  absence  of  law  providing  the  means  of  colleeting 
the  statistics  of  exports  to  adjaoeut  foreign  territory  by  railroad  oar» 
and  other  laud  vehicles. 

MERCHANDISE. 


1890.— Exports— Domestic 

Foreign 

Total 

Imports L. 

Excess  of  exports  over  Imports 

1889.-^E5cports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


For  the 
month  of 
January. 


?74, 223,553 
1,035,596 


$75,259,149 
62,895,634 


$12,363,515 

$72,519,291 
960.708 


For  the  7 

Months  ended 

Jan.  31. 


$533,153,443 

7,.'-39,230 

*540,692,673 

441,083,740 


$73,479,999 
68,349,885 


$5,130,114 


$99,608,933 

$447,576,926 
6,620,596 


$454,197,522 
421,142,429 


$33,055,093 


For  the  12 

Months  ended 

Jan.  31. 


.*815,859,12S 
13,037,400 


$-28, 896,52ft 
765,072,963 


$63,823,5Ca 

$690,007,075 
12,182,964 


$702,1 90,03» 
735,247,75a 


$33,057,713 


OOLD  AND  SILVER— COIN  AND  BtTLUON. 


1890.  -Exports— Uold—Dom. . . 
Foreign 

Total 

BUver— Dora 

Foreign. 

Total 

Total  exports : 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  import? 


$440,9ti!l 

20,000 


$460,909 

$2,242,952 

904,333 


$3,147,286 

$3,608,254 

$1,0,'.6,837 

1,404,828 


$2,461,665 
$1,146,539 


$8,721,334 
853,302 


$9,574,636 

$16,579,432 

7,816,317 


$44,553,970 
5,643,379 


$24,395,749 

$33,970,385 

$8,672,342 

12,713,769 


$21,386,111 
$12,584,274 


$50,19  7,349 

$27,329,207 
13.504,779 


$40,833,986 

$91,031,335 

$12,388,413 
20,079,103 


$32,467,516 
$58,563,819 


Mabch  1,  18S0.J 
t         — 
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GOLD  AMD  BILVBR— COIN  AND  DDLLION. 


For  the 
month  of 
Jaiiuuru. 

For  the  7 

Honthi  ended 

Jan.Sl. 

$19,097,696 

231, H76 

$19,329,572 

$14,534,887 

5,716.121 

For  the  12 

ytonths  ended 

Jan.  31. 

1889.— Exports— Gold— Uom... 
Foreign 

Total 

Silver— Dom... 
Foreign 

$1,190,490 

6,584 

:$1, 197,080 

$2,101,360 

902,105 

$3,003,471 

$4,200,551 

$649,006 

1,563.418 

$29,373,079 

6,725.558 

$35,099,237 

$23,033,859 

7,611.Tl(i 

Total 

$20,251,011 

$39,550,583 

$6,568,787 
11,312.881 

$30,0 15, 57.. 
$05,744,812 

$11,214,30^ 

Bllver 

10,275,012 

Total 

Excess  of  exiMrtsover  imports 

$2,212,424 
$1,988,127 

$17,8S1,00B 
$21,698,915 

$27,l8J,350 
$38,255,402 

TOTAI.  UBBCHAMDI8B  AMD  OOIM  AND  BCLLION. 


18S0.— Exports— Domcatlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 


$70,907,474 
1,959,929 


$7rt,807.403 
05.357,299 


$13,510,104 

$75,S11,153 
1,869,397 


$77,880,550 
70.562.309 


$7,118,241 


$558,454,209 

16^208,^49 

$574, 003, 058 

4C2,40a,851 

$112,193,207 

$481,209,509 
12,568,590 


$493,778,105 
439,024,097 

$54,754,008 


«887.742,303 

32.185,658 

$9197927,861 

797.540.479 


tl22,387,362 

$742,414,613 
_25, 520,238 
«767,i<34.Hor 
$762,737,102 


$5,197,749 


'^onttixvxil<£^ommtvcitd  ^uqHsIx  litems 

[ITrom  our  own  correspondent.] 

London,  Saturday,  February  15,  1890. 
The  Bank  of  England  has  thus  far  kept  its  rate  of  discount 
at  6  per  cent.  Yet,  during  the  week  ended  Wednesday  night 
the  reserve  increased  aa  much  as  £1,336,000  and  now  exceeds 
14%  millions  sterling,  while  its  stock  of  gold  exceeds  22  mil- 
lion sterling.  Both  the  reserve  and  the  coin  and  bullion 
items  are  larger  than  they  have  ever  been  in  recent  times 
with  a  6  per  cent  rate.  The  bill  brokers  and  discount  houses 
are  in  consequence  complaining  very  bitterly  of  the  policy  of 
the  Bank.  They  urge  that  it  is  able  to  act  as  it  is  doing  at 
present  only  because  it  is  the  Government  bank,  and  that  as 
the  taxes  are  being  collected  at  the  moment  on  an  unusually 
large  scale,  the  bank  by  its  course  of  action  is  seriously  check- 
ing legitimate  business. 

The  bill  brokers  and  discount  houses,  however,  are  suffer- 
ing loss  through  their  own  fault  alone,  and  all  impartial  ob- 
servers commend  the  policy  of  the  Bank  of  England.  That 
policy  is  understood  to  be  principally  due  to  the  present 
Governor,  who  is  firm  to  resist  all  the  outcry  of  the  outside 
'market  and  the  influence  of  some  of  his  colleagues.  The 
truth  is  that  the  increase  in  the  reserve  is  almost  entirely  due 
to  the  return  of  coin  and  notes  from  circulation  and  to  the 
receipt  of  a  million  sterling  from  Russia.  But  unless  the  im- 
provement in  trade  stops,  the  coin  and  notes  wiU  go  out 
again  in  April  and  May,  and  at  any  moment  the  Russian 
gold  may  be  taken  from  us.  So  strongly  does  the  present 
Governor  of  the  Bank  of  England  feel  this,  that  he  has  this 
week  for  the  second  time  refused  to  accept  gold,  that  could 
have  been  brought  from  Paris  in  an  artificial  way.  Gold  so 
brought  appears  to  strengthen  the  Bank,  but  the  Bank  has 
really  no  control  over  it. 

It  seems  now  as  if  the  policy  of  the  Bank  would  at  last 
succeed  in  attracting  gold.  During  the  week  ended  Wednes- 
day night  £420,000  in  gold  was  received  from  abroad;  £182,000 
has  since  been  sent  in,  and  more  is  coming  from  Brazil,  Hol- 
land and  France.  At  one  time,  indeed,  the  Paris  exchange 
upon  London  rose  to  the  gold  point,  but  it  has  declined  again. 
There  is  a  hope,  however,  that  it  will  advance  once  more  and 
that  a  considerable  amount  of  the  metal  may  be  received. 
There  are  hopes,  too,  that  some  may  be  obtained  from  New 
York.  But  of  course  there  will  be  withdrawals  from  time  to 
time,  as  indeed  even  this  week  there  have  been.  And  if  rates 
fall  the  withdrawals  may  be  on  a  large  scale.  In  the  outside 
market  the  rate  of  discount  has  been  during  the  week  about 
4}4  per  cent,  with  a  downward  tendency  at  the  close.  The 
rate  of  interest  has  fluctuated  considerably.  At  the  Stock 
Exchange  settlement,  which  began  on  Tuesday,  bankers 
charged  Stock  Exchange  borrowers  on  an  average  about  6}4 
per  cent,  but  money  was  freely  lent  in  the  discount  market  on 
Monday,  Tuesday  and  Wednesday  at  from  5  to  6  per  cent. 
Late  on  Wednesday,  however,  the  rate  hardened,  and  on 
Thursday,  which  was  pay  day  on  the  Stock  Exchange,  7  per 


charged,  as  they  have  been  for  the  past  six  weeks,  7  per  cent. 
The  rate  was  again  firm  yesterday. 

By  the  act  of  1844  renewing  the  charter  of  the  Bank  of  Eng- 
land the  Bank  was  authorized  to  issue  notes  to  the  amount  of 
14  millions  sterling  on  the  security  of  consols.  And  it  was 
further  provided,  that  if  any  of  the  English  country  banks  lost 
for  any  reason  their  right  of  issue,  a  portion  of  that 
right  might  be  taken  up  by  the  Bank  of  England.  From  time 
to  time  the  authorized  issue  of  the  Bank  of  England  has  thus 
been  increased,  and  this  week  an  order  in  council  has  been 
published  empowering  the  Bank  to  increase  its  authorized 
issue  by  a  quarter  of  a  million  sterling.  When  this  order  is 
acted  upon  the  authorized  issue  of  the  Bank  will  amount  to 
£16,450,000.  In  other  words,  since  1844  that  portion  of  thd 
Bank's  circulation  against  which  it  does  not  hold  gold  will 
have  been  increased  by  £2,450,000. 

The  price  of  silver  has  fallen  sharply  this  week  to  iS^^d.  per 
ounce.  The  receipts  have  been  large  and  the  demand  small; 
Though  there  has  been  a  little  demand  for  the  Continent  the 
Indian  banks  have  been  buying  sparingly.  This  is  the  more 
remarkable,  because  the  Bank  of  Bombay  keeps  its  rate  of 
discount  at  11  per  cent  and  the  Bank  of  Bengal  raised  its  rate 
this  week  to  10  per  cent.  It  seems  odd  that  when  the  Indian 
banks  can  discoimt  in  London  at  43^  per  cent  or  less  and  em- 
ploy money  in  India  at  from  10  to  11  per  cent  they  do  not  buy 
more  freely.  The  explanation  is  that  the  stringency  in  India 
is  expected  to  come  to  an  end  in  five  or  six  weeks,  as  it  usually 
does;  that  it  takes  a  long  time  to  get  the  metal  out  and  to  have 
it  coined,  and  that  there  is  difSculty  in  obtaining  bills  in 
India,  because  the  money  stringency  in  London  has  caused  a 
fall  in  produce  generally,  which  has  checked  Indian  exports. 

The  Stock  Exchange  settlement  this  week  showed  a  great 
reduction  in  the  speculative  account  open  for  the  rise.  For  a 
long  time  past  British  holders  of  American  railroad  securities 
have  been  selling,  and  the  buying  has  been  mainly  on  Ameri- 
can account.  At  every  settlement  large  amounts  are  taken 
up  by  the  purchasers  and  are  shipped  to  New  York.  Thus 
business  in  the  American  department  has  been  growing 
smaller  and  smaller  here,  ^vith  very  little  prospect  of  an  early 
revival.  In  the  foreign  market  the  course  of  events  is  very 
similar.  South  American,  Egyptian  and  Turkish  securities 
are  of  course  held  here  in  immense  amounts,  but  Continental 
government  bonds  have  been  sold  almost  continuously  for 
many  years.  In  home  railway  stocks,  too,  there  has  been  a 
very  considerable  liquidation  since  the  beginning  of  the  year. 
The  final  result  is  that  the  floating  stock  carried  over  from  set- 
tlement to  settlement  was  found  to  have  been  greatly  reduced 
this  week.  In  consequence  there  has  been  a  recovery  in 
most  interest  and  dividend  paying  securities.  Bears  have 
been  buying  back  and  capitalists  have  been  purchas- 
ng  on  a  small  scale  in  the  hope  of  a  recovery,  but  still 
there  is  little  business  doing.  The  change  is  rather  in  feeling 
than  in  the  amount  of  transactions,  and  the  hopeful  feeling  is 
encouraged  by  a  general  expectation  that  the  Bank  of  England 
must  before  long  lower  its  rate  of  discount.  In  speculative 
securities,  however,  the  fall  has  continued.  Mining  shares  of 
all  kinds — gold,  copper  and  the  like — nitrate  shares  and  land 
shares  are  all  lower.  The  heaviest  fall,  however,  has  been  in 
the  ordinary  stock  of  Allsopp's  Brewery  Company.  The 
brewery  was  sold  to  a  company  three  years  ago  for  somewhat 
over  d]4  millions  sterling,  and  the  prospectus  held  out  the 
hope  that  at  least  8  per  cent  would  be  earned.  Since  the  capi- 
tal has  been  fully  paid  up  the  highest  dividend  paid,  however, 
has  been  6  per  cent,  then  it  fell  to  5  per  cent  and  now  it  is 
only  3J^  per  cent.  The  announcement  this  week  caused  a  fall 
of  over  12  in  the  ordinary  stock,  which  is  now  at  a  discount 
of  nearly  30  per  cent. 

In  spite  of  the  troubled  state  of  the  London  money  market, 
the  Russian  Conversion  Loan  was  brought  out  this  week.  It 
is,  however,  to  be  only  a  conversion  loan.  When  the  negotia- 
tions were  first  opened  it  was  proposed  to  raise  altogether  20 
millions  sterling,  which  would  have  given  the  Russian  Gov- 
ernment nearly  5}^  millions  sterling  in  cash.  It  is  said,  how- 
ever, that  the  contractors  were  officially  informed  that  the  rais- 
ing of  money  for  Russia  just  at  the  time  when  a  great  French 
funding  loan  was  in  preparation  would  not  be  pleasing  to  the 
French  Government.  Consequently  the  loan,  as  finally  ar- 
ranged, is  for  only  (in  round  figures)  14}^  millions  sterling.  It 
converts  three  old  5  per  cent  loans.    Well-informed  persons  in 


per  cent  was  freely  paid  in  the  outside  market,  while  some  of    Paris  expect  that  the  French  funding  loan  will  be  brought  out 
the  borrowers  had  to  apply  to  the  Bank,  where  they  were   next  month.    Sixty  millions  sterling  is  generally  believed  to 
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be  the  amount.  But  some  thmk  it  will  not  exceed  40  millions 
sterling,  while  others  talk  of  as  much  as  80  millions  sterling. 
M.  Rouvier,  the  Financial  Minister,  is  very  desirous  also  of 
attempting  an  optional  conversion  of  the  4>^  per  rents.  It  is 
not  yet  decided,  however,  whether  this  is  to  be  imdertaken 
immediately,  or  whether  it  will  be  postponed  and  brought 
out  as  a  separate  transaction.  It  is  imderstood,  too, 
that  the  biU  for  renewing  the  concession  to  the  Bank 
of  France  will  be  introduced  in  the  Chambers 
almost  immediately.  When  M.  Rouvier  induced  the  Bank 
to  come  to  the  assistance  of  the  Comptoir  d'Escompte  twelve 
months  ago,  the  Bank  .stipulated  for  a  renewal  of  its  concession. 
The  main  points  were  then  settled,  and  as  the  Government  re- 
quires the  assistance  of  the  Bank  to  make  the  new  loan  com- 
pletely successful,  the  Bank  is  able  to  insist  that  the  under- 
standing shall  I'ow  be  carried  out.  The  general  expectation  in 
Paris  is  that  these  various  measures  will  lead  to  a  great 
increase  in  activity  upon  the  Boiuse. 

In  Berlin,  on  the  other  hand,  the  situation  is  rather  grave- 
Mining  and  industrial  shares  generally  have  had  another  fall, 
and  it  is  thought  that  a  slight  accident  may  bring  on  a 
crisis.  The  proposal  of  the  Emperor  for  a  general  labor 
conference  seems  to  have  impressed  operators  unfavorably 
as  it  makes  the  socialist  movement  appear  even  more  serious 
that  they  thought  it.  The  news  from  Italy,  too,  continues  to 
be  unsatisfactory.  The  banking  and  building  crisis  which  has 
lasted  so  long  still  continues.  Numerous  failures  are  reported, 
and  the  directors  of  two  banks  have  been  deposed  from  office 
by  the  Government  on  the  groimd  that  their  balance-sheets 
have  been  improperly  made  out.  In  Portugal  matters  seem 
going  from  bad  to  worse.  The  political  excitement  against 
England  does  not  abate,  and  the  measures  taken  to  gratify  the 
feeling  of  hostility  are  seriously  hindering  Portuguese  trade. 
Most  people  apprehend  that  it  will  end  in  a  revolution. 

Trade  continues  satisfactory  in  spite  of  the  stringency  in  the 
money  market.  The  railway  traffic  returns  show  gratifying 
increases  upon  those  of  last  year,  though  the  augmentation  is 
of  course  not  proportionately  as  large  as  it  was  twelve  months 
ago.  A  considerable  part  of  it,  too,  is  in  passenger  traffic. 
Still  it  is  apparent  from  the  returns  that  the  volume  of  busi- 
ness is  somewhat  larger  even  than  it  was  a  year  ago.  At  the 
same  time  speculation  in  commodities  has  received  a  severe 
check.  The  price  of  Scotch  pig  iron  warrants  fell  at  one  time 
this  week  as  low  as  51s.  lOd.  per  ton.  The  highest  price 
touched  before  Christmas  was  65s.  6d.  This  shows  a  fall  of 
138.  8d.,  or  over  20  per  cent.  Silver,  also,  as  already  stated, 
has  given  way,  so  have  copper,  tin  and  spelter,  and  raw 
produce  generally  is  also  lower,  with  the  exception  of  sugar, 
cofifee  and  cotton.  The  price  of  cotton  has  slightlv  advanced, 
and  in  consequence  the  spinning  and  weaving  industries  are 
again  considering  the  advisability  of  working  short  time. 

The  wheat  market  continues  steady,  but  without  appreciable 
change  in  price. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  dopositH 

Government  securitleB 

Other  securities 

Reserve 

ColB  and  bullion 

Prop,  assets  to  liablUtleB  .  .per  cent. 

Bank  rate per  cent. 

Consols 

CleariQK-House  return 


1890. 


£ 

23,16M25 
8.480,116 
32,878,667 
13,862,609 
20,942.646 
14,780,300 
22,049,726 

6 

97  6-16 
28,20.S.O00 


1888. 


£  £                    £ 

23.160,295  23.142,180  23,397,170 

9,412,456  8,994,088   6,231,014 

23,298,066  23,666,006    22,080,709 

14,499,861  16,260,774    13,120,782 

21,707,001  1.275,945    19,025,273 

14,758,629  15,181,213,  14,916,541 

21,718.824  22.126,393    22,563,711 

iiU  48«              511^ 

3  2ki                  4 

0815-ie 

127,699,000  140.92i;.000  156.681.000 


1887. 


Messrs.  Pixley  &  Abell  write  as  follows  : 

va?ni'V„T/l."rH'Y,'l',°  "'.^"''^  ''f"  ?"^  «*  '™K'l'  »'  ooii.sicleraljly  greater 
aS  pC.«  m?o  fi' "n  "  ^  P",^''''?^'"/  "P""  mmket  arrivals  from  Natal 
FrAml  Tifr;  "",  I5»"l' "'  England  has  received  eold  fi  om  Holland  and 
Withe  r.wnfrM^V.P""'";^''^  '?  iS543,(,00.  wlifle  *50,000  has  been 
Total,  £97  OOP  '"'    ^"""^'^'s-Nata',  £98,000;  Australia,  J69,000. 

=,.?i^^*'~'^®?''.™j""''''" '"*■''*  •">«  caused  (ireat  neglfet  or  silver,  and 
fSS«  ^'""'"''s  H;'"*  '?  '•'"''""  '<>  *  considerable  deeliue.  Compatut  yely 
liVi."  '",.'"'"'*^  li',"  ^"'*."  rtone,  compared  with  the  .r.o.nious  amounts 
o  o^«'mT"S  .?"';••"?•'  today  is  437,,,.  Anivals-Ncw  Yuikrsil" 
0>P0.    Shipped— To  JJombay,  £238,000.  .-^^-'i 

nari.v  iSPf  ^'i'l'^^l'^^^S  '"■^'■"  '*"^,'=  '"=*''?  fl"*"!  «*  »  '""e  over  rndtlng 
i5  (W4  °*  "  "     neglected.    Ar.  Irals-New  Yorli, 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-three  weeks  of  the 
season  compared  with  previous  sea£ons: 


yiieat cwt.  25,480,018 

Barley 8.708,551 

Oat8... 6,324.872 

Peas 852, j70 

Beaus l,f  80,927 

Indian  corn 13,203,08.^ 

Flour 7,775,473 


IMPOET8. 
1889-90.  1888-9. 


29,201.325 
10,527,622 

8,141,551 
995,539 

].342,H39 
11.127,342 

6,93«,493 


1887-8. 

22,618,122 
9,27:-',821 
8,254,968 
),t8+,e02 
1,1M9,9S8 

10,214,186 
8,654,356 


188€-7. 

22,640,087 

10,239.40'i 

7,016,009 

1,098.717 

1,147,347 

11,585,719 

7,182,211 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1); 

1888-9. 

29,201,525 

6.938,493 

16,763,459 


1889-90. 
rmportaofwheat.cwt.  25.489,018 

Imports  of  Hour 7,775,473 

Sales  of  home-grown.  24,18.5,775 


1887-8. 

22,618,122 

8,631,356 

19,865,213 


1886-7, 

22,046,087 

7,282,211 

16,593,029 


Total 57,450,266  52,503,477 

1889-90.  ISSSO. 

iver.  price  n-beat  week. 298.    9d.  29a.    7d. 

iv.  price  wheat  season. 303.    Od.  329.    Oi. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

_„  Thit  week.  Last  week. 

WTieat qrs.  1.885,500  1,884,000 

Flour,  equal  to  jrs.  259.000  269,000 

Maize ars.  550,000  377.000 


51  137,691 
1887-8. 
30e.    5d. 
303.    21 

of  wheat. 


1889. 
2,256,000 
2:-i3.ooy 

293,500 


46,621,357 
1888-7. 
33s.    6(1. 
32».    td. 

flour  and 


1888. 

1  3'.9,000 

176,000 

281.000 


Engllsb  Fluanclal  market*— Per  Cable. 

.  The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending 
February  28: 


London. 


Silver,  per  02 d. 

Consols,  new  2%  percts. 

do     tor  account 

fVoh  rentes  (In  Paris)  fr. 

0.  8.  4i38of  1891 

a.  8.  4s  of  1907 

Canadian  Pacillc 

Chlo.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  <fe  Na.'ihvlUe.. 

Mexican  Central  49 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2d  eons 

Norfolk  A  Western, pref. 
Nortliem  Paciflp,  pref . 

Pennsylvania 

Philadelphia  &  Keadln>c. 

Union  Pacillc 

Wabash,  nref 


Sat. 


43Sie 
977,6 

9758 

t<805 

10534 

125i« 

76 1« 

69% 

II714 

U8>e 

88»a 

72 14 

IO914 

2612 

10313 

63 14 

75% 

5575 

2OI2 

68 

3214 


3fon.      Tiia.      Wed.     Thur$.      fri. 


4313i 
977,„ 

9758 

88-10 

105% 

12513 

761a 

6968 

lie's 

10758 
87 
72 14 

109 
26ifl 

IO313 
62% 
7555 
55% 
20 19 
6718 
3214 


43i3ie: 

9T58 

88-1212 

105% 

125i« 

767e 

7018 

1171a 
108 

87 

7238 

10938 

2658 

103% 
6213 
75% 
56 
2058 
6758 

31^8 


4378 
9738 

977,, 

88  321s 
105% 
125  la 

76% 

69  7g 
I1714 
107% 

87 

72I3 
i09i8 

2^38 

1031a 
';2is 
70 
56 

2058 
6758 

3178 


44 

977,8 
97  ■« 

88-40 

116 

125ifl 

7058 

69% 
11;  la 
,108 

88 

721s 
10918 

26% 
1031a 

6358 

76 

56% 

20 13 

67 

3158 


44 

979jB 
'971518 
88-42i« 
106 
1251a 

7678 

6958 
ll-ia 
IO7T9 

8838 

7269 
10959 

2678 
103^8 

63% 

76 

56 

20% 

66 

311a 


'  April  account. 


©joimwcvcial  mid  UXlsccnaucwxts  IHf  xus 

National   Banks. — The   following   national    banks   have 
recently  been  organized  : 

4,235— The  Corn  Exchange  National  Bank  of  Sioux  Citv,  Iowa.  Capital, 

$300,000.    John  C.  French,  President;  W.  G.  Ilarcourt  Vernon, 

Cashier. 
4,236— The  First  National  Bank  or  Gallatin,  Tenn.    Capital.  $50,000. 

Ja^.  W.  Blackuiore.  President;  W.  R.  French,  Ca.sl'ier. 
4,237— The  First  National  B.mk  of  Fort  Pieire,  Soiiih  Dakota.    Capital, 

$50,000.    Eugene  Steere,  I'residen  ;  Frank  .Sutton.  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  iu  both  dry  goods  and  general  merchandise. 
The  total  imports  were'  $10,856,071,  against  §11,206,601  the 
preceding  week  and  $9,.56 1,103  two  weeks  previous.  The 
exports  for  the  week  ended  Feb.  25  amounted  to  $6,810,204,, 
against  §7,960,810  last  week  and  .§5,708,733  two  weeks  previous. ' 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Feb.  20  and  for  the  week  ending  (for 
general  merchandise)  Feb.  21;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Gton'l  mer'dlse. 

Total 

Smee  Jan.  1. 

Dry  Goods 

Sen'l  mer'dlse. 


1887. 


1888.        I 


1889 


1890. 


$3,611,215      J3.917.303      J3.365.276      .}i4.300.116 
6,222,715,        6,380,004        5,."  86,488         6,555,955- 


$9,833,920,   $10,297,307  J8.951,764    $10,856,071 

I                          1  I 

S24,518,68(i|   !S26,29e,9.Sl  32i!,761.D02    $29,249,694 

46,552,971      49,605,(14  52  352.0.0      48,961,517 


Tjtal.8  weeks..!   $71.071,657    »75.9'n,995    $70.113,622    $78,211,211 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  February  35  and  from  January  1  to  date: 

E.XPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1887. 

1888. 

18S9. 

1890. 

For  the  week... 
Prev.  reported. . 

.«7,8?0,140 
36,672,979 

$6,454,232 
41.28?, 122 

$6.C  03,060 
48,610,922 

$6,810,204 
40,124,047 

TiitaJ,  a  weeks.. 

$44,543,119 

$47,742,354 

$54,014,582 

$53,234,251 

The  following  table  shows  the  experts  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  February  22  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  18b0: 

BXPOBT8  AND  IMPORTS  OP   SPECIB  AT  NEW  YORK. 


(fold. 


Sreat  Britain 

France 

Germany 

West  Indies 

Mexico 

8juth  America 

AU  other  countries. . 


Total  1890  . 
Total  1889  . 
Total  1888  . 


Sxporti. 


Week. 


$562,080 

100 

5,000 

5,000 


$572,180 
813,893 
458,363 


Since  Jau.l. 


$28,018 


7e4,419 
1,600 

107,911 
5,0C0 


JmporlM. 


Week. 


$530 


10,000 


2,940 
2,740 


5926,948 
2,288,650 
2,090,1541 


$16,230 

103,125 

52,528 


Since  Jan.l 


$350 
783.580 

67'454 

3,085 

31,802 

172,957 


$1,059,428 

1,129,890 

767,95» 


March  1,  1880.J 


THE    CHROISACLE. 


303 


lies.. 


Great  Britain. 

France 

Germany. . 
West  Indie 

Uexlco 

South  America.  .  . . . 
AU  other  oountrlea. . 

Total  IbOO 

TotaJl889        .. 
Tota  U83  j 


Exporlt. 


Week. 


J604.fOO 
5-13,515 
280,000 


aineeJan.X. 


if3,952,997 
19,000 


25,lb2 

■"s'.obo 


5(l.00?,269 
2,606,947 
2,081,909 


Importi. 


Week.      Sitiee  Jan.  1 . 


17,340 


600 


ii64.757 

1,351 

9,773 

70,574 

2.377 

:!9,i)23 

69,372 


*17,!>10, 
36,527 
34,932l 


if248,127 
242, IH 
275,1)71 


Of  the  above  imports  for  the  week  in  1890,  §10,300  wore 
American  gold  and  $1,350  American  silver  coin.  Of  the 
exports  durin?  the  same  time,  $16,080  were  American  gold  coin. 

—  The  New  Yorli  agent  of  tlie  Hong  Kong  &  Shanghai 
Banliiug  Corporation  is  in  receipt  of  a  telegram  from  Hong 
Kong  stating  that  at  the  regular  half-yearly  meeting  of  share- 
holders, held  there  on  the  22d  of  February,  the  usual  dividend 
of  £1  lOs.  per  share  was  declared,  together  with  a  bonus  of 
IDs.  per  share  ;  besides  which  §300,000  was  added  to  tlie  Re- 
serve Fund  (increasing  that  fund'to  $4,600,000),  and  a  balance 
of  $140,000  carried  to  the  credit  of  the  new  account  for  the 
present  half-year. 

— The  Connecticut  Mutual  Life  Insurance  Company  of 
Hartford  has  issued  its  44th  annual  statement,  which  may  be 
found  in  another  column.  In  connection  with  the  statement 
President  Green  has  issued  a  report  giving  very  full  explana- 
tion of  the  company's  affairs.  This  can  be  had  on  applica- 
tion. The  President  refers  particularly  to  the  schedule  of 
assets  and  the  ample  and  solid  surplus  over  liabilities  which 
the  company  is  aljle  to  exhibit. 

— The  40th  annual  report  of  the  Manhattan  Life  Insurance 
Cpmpany  may  be  found  in  another  column.  The  income  for 
the  year  was  $3,668,710,  of  which  $1,465,587  was  paid  to 
policy-holders.  The  gross  assets  are  given  in  detail,  aggregat- 
ing §11,729,400. 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

100  Henesel.  &  Saratog.  RR    I8OI4 

80  Sale  Deposit  Co.,  of  N.Y.  153^ 
100  Wasb'n  Life  Ins.  Co.N.Y.  157 
100  N.  Y.  Lack.  &  West.  RK.  1130g 

12  Cblc.  Burl.  &IJor.  RR  ..     29 
150  Tol.  Peoria  &  West.  RR..    15 >« 

60  Un.  N.  J.  RR.&  Ciin.Co's.  232iii 

60  Couimeicli.l  Nat.  Uiu.k..  107 
8  N.  Y.  Life  Ins.  &  Tru^t..  700 

20  Farmers'  Loan  &  Tiust..  700>s 
138  Ami  r.  Loan  ATru8t.H5-110 
5  Nlcai  nguan  Can.  Con. Co.    44 
ISOBrocKljn  C.t.v  KR 160 k 


30  Broadway  Ins.  Co.  . 


Sfiares. 
20  Nat  Bankof  Depcsit....  105>4 

50  Second  Avenue  RR 105 

Boiids. 

$5,000  No.  Mlssonri  RR.  Co., 
1st,  7s.  18i'5,  J&J 115^8 

$1,000  Houst'n  cfeTer.  Cent. 
RR.  Co.,  1st ,  5s,  Temporary 
Cenittcate Ill 

$8,000  City  of  Elizabeth,  N..T., 
Consol'd  71",  '80,  April,  '79, 
coupons  on lOO^a 

$45o  Toledo  Peoria  &  West'n 
RR.  48.  Bciip,  ISaS. 


200 Mcclianits'  Nat.  Bank...  216H 
41  BaLk  of  Amirlca 21014 

179  PLani.'i  National     auk..  137 5i 

30  Bank  State  of  N.  Y 1135|s 

28  Am.  Excli.  Nat.  BaLk... .1(13 
5  Nat.  Si  oe  &  Leather  Bk.  171 
25  Niit.  Bank  of  Commerce  2(0 
3  N.  Y.  Produce  Exch.  Bk.  II3I3 

27  Liberty  Ins.  Co '',8 

10  Commonwealth  Ins.  Co.     81 

50  Standard  Oil  Trust 170 

75  N.  Y,  X,  II,  &  Hart.  RR..250 


1381a  !  $10,000  MIniieap.  &  St.  Louis 


79  "a 


R'y  Co.,73, lt;c8.,  Jan  1,'91    5518 
$10«,0CO  Town  of  Haitf.  rd. 

Conn.,  cons,  is,  1909,  JAJ    951* 
$9,C00  Col.  &  West.  RR.  Co., 

Ist,  6s,  1911  ,J4J 107% 

$10,000  Atlanta  &  Chi.rIotte 

Air  Line  R'y,  Itt,  7s,  1907    119^ 
$1 ,200  Montclalr&  Greenw'd 

Lake  R'y  Co.  7s,  1916 $6 

$2.' 00  Am.  Bock  &  Improve. 

Co  ,  Ist,  5k,  1921,  J&J (end. )108 
1*5,000  Mc  ri  is  &  E,<.sex  RR., 

1st.  7b,  1914,  M&N 146% 


BANKS. 


Bank  Stock  List — Latest  prices  this  week, 
"A"8k.  ~      "  ~ 


America 

Am.  Exch... 
A*bury  Park 

Bowery 

Broad  way... 
Butchs'dSJj.-. 

Cential 

Clia.se 

Chatham 

Chemical 

City 

CltlzeuH' 

Colaniljia 

Commerce... 
Commercial.. 
Contiueutal . 
Com  Exch... 
East  Ulver.. 
llth  Ward... 

Fifth...  

f'lfthAve... 

First 

First  N  ,  S.  I. 
I4th  Street. 
Fonrth 


213 
162 

275 

290 

:88 

145 

250 

325 

420C 

470 

ifc'O 

230 

305 

105 

134 

■i4U 

IbS 

lan 

200 

liiOO 

2U00 

lit) 

165 

160 


BANKS. 


Bid 


290 
400 
120 
260 
210 
145 
SiO 


Ttallatin 

Garflold 

German  Am 
Gennan  Ex 
Germaida... 
Greenwich.. 

Hai-oTer ^..u 

Kud  River..  1 160 
lm.<s;Trad'"'!5d0 

Irrtiig 190 

LfatherMts'  248 

Lincoln 200 

Madison  8q.. mo 
Manhattan...  190 
Markets  Fu;;2i2 
Mechanics'. .210 
M'ch8'&Tr«'.|245 


310 

lis 


.  r  K  ercantile. 
.  'Merchants  .. 

KMerch'ts  Ex. 
-hMetropolitan 
.  rMetro](oli8.-. 
Mt.  Morris  .. 
.i|  Murray  HUl. 

j  Nassau 


220 
155 
123 
8 
325 
369 
2.'S0 
172 


600 
265' 

ii'o" 


230 

Ibj 

127 

0 


il74 


BANKS. 

Bid 

245 

Ask. 

New  York... 

252 

N.y.  County. 

4H0 

N.Y.Nat.Ex. 

13.) 

115 

Ninth 

155 

i(12 

N.  America.. 

••  • 

1:10 

North  Hiver. 

145 

Orieutal 

215 

240 

Pacillc 

175 

Park 

2hl) 

People's 

245 

Phenix... 

«■•«* 

146 

Produce  Ex. 

111) 

118 

Kciiuhllc... 

IH5 

Seaboard  ... 

141! 

Second 

326 

Seventh 

130 

ShoeALeath. 

IHO 

liiS 

Sixth 

St.  Nicholas. 

120 

130 

State  of  N.Y. 

112 

116 

Third 

130 

-   - 

Trmlesmen's 

85 

HO 

Tjnlt'dSt.itet 

215 

Western 

sm 

07 

West  Side. 

200 

City  Railroad  Securities— Brokers'  Quotations. 

'~EighlhXv^Sc"rip;0s,1914  lOfi 
42d  &  Gr'ud  St.  F'ry— Stk.  2t0 


Bl'ckerSt.  A  iui.  V. -Stk.l  26  30 

1st  mort.  7a.,  1 1)00 114  'li« 

Br'd»ay  ft  7tliAv.    St'k..!220  225 

Ist  luort.,  5s.  ii'04 106  108 

2dniort  ,  68,  lOl-l... 104  105 

B'way  Sniface  bds...ii)24  105  106 

Bonds  i?uar., 59,  iilOo '  95  100 

Brooklyn  City-Stock 160  !li;2 

Ist  mort.,  5s,  1902 ji05  100 

Istmort.  78,  19C8 1IO8  110 

Central  Cro3stown-Sl'k..ll40  ll45 

Istmort.,  6s,  1922 119  122 

Pent.  Pk.N.ifcis.KlT.-Stk.lllS  ;121 

Consols.  7b,  1902 118  121 

Chrisfi>li'r&10thSt.-  Stk.il40  [145 

Bonds,  7s,  1898 110  11.) 

DryDk.E.B.ABafy-Stk   138  141 

Ist  mort..  7»,  1898 -ilOS  1103 

£•'?.¥?**— Scrip  8s..  100  103 

IClflMh  AT.-Stoct...: '183  '1S8 


1st  mort.  7s,  1893 108 

42d  St.  Manb.ift  St.N.Ave.    40 

1st  moit.,  0»,  1910 114 

2d  mort.,  Income, 68  ....'  59 
Honst.W.St.Jtl'.j-'y— Stk.  200 

1st  mort,  78,  1894. 


110 


42 

115s 

60 


'  Ninth  Ave 

.  Second  Ave.— Stock 

!i    Ist  mort,  5s,  1910 

SIxih  Ave.— Stock 

I     Istmort,  78,  IfeOO. 

Third  .^vo.-Stock. 

[I     Bonds,  39,  1937 

Twenty.third  St.— Stock.. 
Istmort,  7s,  1893 


1109 
103 
1(>5 
105 

185 
105 
240 

206' 
107 


no 

110 
107 
107 
190 
106 
250 

2  75' 
1 109 


New  York  City  Bank  Statement  for  the  week  ending  Feb. 
31, 18S0,  is  as  follows.  We  omit  two  ciphers  (00)  in  all  caset. 


Banrb. 
lOOi  omitted.) 


itankot  New  York. 

IfaobattanCo 

Verobants' 

tfeotianlos' 

Amerloa 

Phenix. 

31tr 

rradeamen's 

Ohemtoal 

Merohants'  Rxch'nge 

aaUatln  National 

Batchers'  &  Drovers'. 
Xechanlos'  <t  Traders 

lireeuwich 

l.eather  Mannfaot'rs. 

aevenih  National 

Itateot  Now  York... 
American  Exchange.. 

'lommeroe 

Braadwar 

Moroantue, 

c'aolflo 

aepabllo 

Ohatham 

Peoples' 

yorth  America 

Sanover. 

Irving 

Ottltens' 

ifasiian 

Market  A  Falton 

St.  Nicholas 

Shoe  4  Leatlier 

Oorn  Exchange 

Continental 

OrlentaL 

Importers'  A  Traders 

Park 

North  River 

Ea  t  Klver 

Fonrth  National 

Central  Natioral.. .. 
Secoad  N  %tloni.l   .- .  . 

Ninth  .^  iitlonal 

BtrSfc  National 

Third  National 

*  Y.  Nat'l  Exchange 

Sowery 

Sew  York  Connty.. 
ierman-American. . . . 

Jhase  National , 

Mfth  Avenne 

ierman  Exchange... 

^emanla 

tul ted  states 

Lincoln 

aartteld 

nith  National 

3aak  of  the  Metrop.. 

Vest  Side 

Saaboard 

W««t<ini  National 

Fir^t  Natloual,B'klyn 


Capital.  SurpIiM. 


Total  . 


< 

2,000,0 

2.050.0 

2,000,0 

2,000,0 

3,000,0 

1.000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000.0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

500,0 

COCO 

500.0 

750,0 

500,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

5j0,0 

1,000,0 

300,0 

250,0 

•200,C 

750,0 

500,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

500.0 

3.500,0 

300,0 


« 

1.668,7 

l,30fl,l 
K'-3,w 

1,773,01 

1,782,!' 
651,9 

2.342,8 
219.0 

8,052.9  i 
130,3 

1,372,5 
287,7 
214,4 
116,7 
801,0 
80,7 
477,5 

1,631,5 

3,281,6 

1,645,9 
801,8 
376,2 
889,2 
624,0 
260,8 
499.4 

1,283,8 
280,3 
402,3 
196,8 
697,5 
200,0 
248,3 

l,i:;i).9 
277.0 
364,8 

4,528,7 

2,197.0 

99,3 

132.8 

1,543,1 
663,7 
•265,5 
319,4 

8,107,8 
307,4 
138,4 
437.2 
■.!89.6 
231,8 
752,9 
737,8 
458,7 
394,5 
498.9 
2,58.9 
296, '1 
275,0 
512,3 
231,5 
145.8 
258,0 
718,9 


Loan* 

f 
11,800,0 
10,560,0 

9,207,0 

11,319,1 
4,578,0 

10,.50I,7 
2,080.M 

21,979,7 
3,777.4 
5,412,3 
1,970,1 
2,738,0 
1,250.9 
2,854,1 
1,356,7 
3,649,8 

18,003,0 

18,290.3 
5.594,4 
8,404,9 
2,79B,0 

12,17:, 6 
5.901,9 
2.367,2 
4.863,8 

14,286.6 
3,056,0 
2.807,2 
2,684,8 
4.101.8 
1,834,3 
3,10',J.O 
6,507,4 
4,360.0 
2,197,2 

22.717,5 

21,450.8 
1,969,0 
1,085,0 

17,490.2 
7,022,0 
4,218.0 
5.618,9 

22,971,1) 
7,219,2 
1.487,7 
2,628.0 
2.525,5 
2,955,4 
P.769.6 
4,339,4 
2,9IJ2,S 
2,452.0 

4i890.9 
3,051,5 

2,970.5 
1  649,2; 
4.322,7; 

2,184,0 

4.085,0 
10.266,0 

3,917,0 


SpMte. 

"» 
3,460,0 

1,380.0 

1,276,0 

1,871.0 

2.294,3 

768,0 

3,089,8 

273,5 

7,820,1 

470,1 

378,3 

500.8 

127.0 

I3S.3 

661,4 

294,0 

21'2.0 

3,319,0 

1,195,3 

355.5 

1,469.0 

411.5 

3.387,5 

777,0 

226.5 

630.7 

5,017,9 

609,6 

442  4 

356.0 

1,022.9 

163,8 

•=65.0 

839.6 

007.4 

13  0,9 

3,783.8 

4  683.3 

101.7 

222,1 

3,495,31 

1,«B8,0 

1,208,0 

1,408,5 

4,842,2 

1.883.0 

350,4 

659,0 

709,0 

473,1 

2,073,4 

993,4 

183,1 

154,1 

1,28S.9 

888.6 

670,3 

389,1 

1,079.2 

370,0 

644,0 

1.767,7 

1,082,0 


I 
Litalt.  tDepoHtr. 


60,862,7  57,620,9  414.574,0  8i,911,4  27,723.7  427,737.3 


• 

610.01 
826.0 

737,4' 
464,0 
549,3 
0O9.O 
616,0 
148.4 

1,368.6 
6.39.2 
340,8 
78,2 
463.0 
100.7 
190,3 
37.8 
321,0 
689.0 

1,871.4 
298,8 
864,6 

•  223,2 
419.rt 
688,6 
144,9 
381,0 
670,1 
169.6 
160,8 
260,4 
90,8 
136.7 
370.0 
216.0 
660.3 
344,9 

1,736.6 
882,« 
133,7 
117,3 

1,013,4 
776,0 
73,0 
331,6 
984,3 
500,8 
86,9/ 
220.0, 
197.0 
154,81 

1.071,2 
210,0 
618,9 
314,0 
80,8 
210.3 
361,01 
•24  6,5  i 
283,61 
184,0 
635,o! 
295,1  j 
118,0 


11.480,0 
10.426,0 

7,717,0 

8,232,0 

11.390,9 

.4.1' 4.0 

11,274,8 

,1.8543 

36.461,0 

4,301.3 

*.'.2t\S 

1.P67.8 

3,103.0 

1.194,0 

2,571,7 

1,323,0 

2.733JJ 

16,689,0 

ll,062.g 

4,489.3 

9.099,4 

3,007.4 

13,877.8 

8,276,3 

2.914,8 

4,716,3 

16,648,5 

3,130.0 

8.784,8 

3.371.3 

4,461,6 

1,778.0 

3,881,0 

6,601,5 

4,980.1 

2,110.3 

32.1570,8 

24,b37.3 

2,178,0 

1.100,8 

17.S38.3 

8,671.0 

5,117.0 

8.308,3 

22.767,1 

8.339,3 

1.491.8 

2.82.3,0 

2.973,5 

'2.723,4 

11,612,5 

4.760,1 

3.316,1 

2,831,3 

5.840,4 

3,646,3 

3,892.7 

1,972,3 

6,178.0 

2,230,0 

4.742.0 

9.296.1 

4,124,0 


Bakkb. 


N.  York.' 

Jan.  '.lu  .. 
feb.     1... 

"       8... 

"     15  . 

"  21... 
Boaton.' 
Feb.     8... 

•'     16... 

"     21... 

Phlla.- 
ijeb.  8  .. 
"      16.... 

"     21 


Capitat  dC| 

Xurvlus.      Loans.      Specie.  \  Lrtiais.    DevoHts.  \''irr^'n  Clea'inof. 


118.773. 
118,483. 
118,483. 
118.483, 
118,483, 

85.544, 
65,544, 
65,492, 

35,132, 
35,13H, 
34.591, 


,2400,283 
6  40I,27'2, 

,6  112,4:17, 
,6  414,211, 
,6  414,574, 

9  155.505, 
9  153.193, 
,3  152,052, 

,3;  95,323 
,3  96.313 
,8     96,296, 


7  89,62'2,6  31.403,4 

0  90.056,2  31.509.4 

1  88.274.3  29,484,5 
9  85,912,3  '^9.171, 9 
0,82,911,4,27.723,7 


423,977,4.1.515.0  889.551,6 
428,188,-5  3,337,7  702,926,7 
431.69'u>.0  3.373,1 '754,146,1 
430,348.4  3,392.3  079.961,4 
427,737,2  3,336,6  688,«40,3 


8,770,6l  6  083,1  :32.349,7l2,601,8'  98,768.3 
9.406,3,  5,183,8  130,703,6  2,604.3  93,053.5 
9,3?9,0|   6,319,9  128,749,5  '.',824,8    7<',726,5 


24,913,0 
24,238,0 
23,254,0 


92,525,0 
92,6530 
91,676.0 


2.133,0 
2,138.0 
2,131,0 


71,714,8 
64,C08,S 
6(>,763,8 


,  *•;«  0"»»t  two  ctphert  tn  all  that  flguret. 
aainhla,  the  item  '•  due  to  other  banu." 


f  InctudlnK,  for  Boston  and  Pblla- 


— The  banking  firm  of  Chase  &,Higginson  will  be  dissolved 
on  April  1.  Messrs.  Edward  E.  Chase  and  James  J.  Higginson 
will  retire  from  active  business.  Mr.  George  Blagden  goes  to 
the  firm  of  Clark,  Dodge  &  Co. 

— The  firm  of  Green  &  Bateman  has  been  reorganized  as  Bate- 
man  &  Co  ,  the  partners  being  A.  E.  Bateman  and  Charles  E. 
Coon,  both  of  the  old  firm. 

— The  Farmers'  Loan  &  Trust  Company  pays  quite  a  number 
of  coupons  due  March  1st.  List  of  s,ame  will  be  found  in  our 
advertising  columns. 

—  Attention  is  called  to  the  interest  payments  by  Messrs. 
Coffin  &  Stanton,  advertised  elsewhere  in  the  Chkoniclb 
to-day. 

gaulilug  antX  ^tmittciitl 

Spencer  Tuask  &  Co., 

BANKEaS, 
Nob.  16  and  IS  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SABATOGA.  .V.  Y:        PROVIDENCE,  R.  I.: 
'TR.\NSAC'r    A    RGNER.AIi    B.ANKIMtii    BUSINESS. 

All  classes  of  Securities  Bonglit  and  Sold  on  Commlsiilon.  Special 
attention  Klven  to  Investiueut  Securities.  Direct  wire  to  each  otllce 
and  to  PhiliulelpliJa.  Boston  and  Chicago. 


SPECIAL    BiOTICES. 


H*°COlINTY    BONDS  —  EIGHTY    THOUSAND    niNNE. 

halia  County,  Dak.,  Court-Hoiise  liapor  cont  Bonds.  Miiturlng  in  fif- 
teen and  twenty  years.  Assessed  valuation  if7,S28,290.  Total  debt, 
only  $9'2,00D.  Population  25,000.  Debt  limited  hy  statute  not  ex 
oeedlng  4  per  cent.  Offered  by  the  EQUtT.vBtK  Morto.voe  Compant 
208  Broadway,  New  York.    See  card  ou  first  page  of  Ghbosiclb. 


Jul 
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X'lue  gaufeers'  Cia^ettje. 

DIViltKNDSi 

The  followlnir  dtvldends  have  recently  been  announeert : 


Namtof  Onmpany. 

Per 

Cent. 

When 
Payable. 

Bnoka  Closed. 
{.Diya  itieiitaive.) 

Knilroads. 

Boston  &  Albany  {cuar.) 

2 

Mch     31 

MtsirllniieniiH. 

Vi  estuiKhouse  Elccti-ic . . . 

Moh.      1 

Fob.  24  to  Mch.    1 

WAI.I,  STREET,  FRIDAY.  Feb.  88,  1890-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlieio  is 
some  talk  about  a  close  money  market  prior  to  April  1,  which 
is  made  the  most  of  for  the  purpose  of  depressing  stocks.  The 
bank  reserves  are  low,  but  on  the  other  hand  speculative  busi- 
ness is  near  a  minimum,  and  when  everyone  is  cautioned  against 
tight  money,  it  is  not  as  likely  to  come.  There  is  another 
point  of  much  importance,  which  is  that  the  accumulation 
■of  money  in  the  Treasury  is  the  chief  cause  for 
our  lower  bank  reserves,  and 'a  change  of  the  Secretary's 
policy  may  at  any  time  lead  to  heavier  disbursements.  There 
are  §117,000,000  4)^  per  ceuts  which  mature  and  can  be  paid 
ofi  at  par  just  eighteen  months  from  this  date,  and  it  is  fair  to 
suppose  that  the  holders,  contemplating  this  fact,  will  be  more 
and  more  inclined  to  sell  them  and  obtain  the  current  pre- 
mium. 

In  the  railroad  world  the  material  facts  remain  as  good  as 
ever.  Railroad  earnings  are  very  heavy  and  for  January 
some  companies  report  the  largest  receipts  ever  made  in  that 
month,  among  these  being  such  prominent  roads  as  North- 
west, Pennsylvania,  Norfolk  &  Western,  Louisville  &  Nash- 
ville and  other  Soutliern  roads.  The  low  prices  for  corn,  oats 
and  provisions  are  hard  for  the  farmers,  but  they  stimulate 
both  export  and  home  trade  and  make  1  irge  freights  for  the 
railroads. 

At  the  Stock  Exchange  the  bear  campaign  has  had  some 
success,  but  the  only  stocks  that  have  been  broken  down 
seriously  were  a  few  specialties  that  had  reached  high  prices; 
we  have  often  spoken  of  the  risk  attending  stocks  of  this 
character.  It  looks  now  as  if  the  downward  tendency  had 
about  run  its  course,  provided  the  money  question  could  be 
disposed  of  ;  and  whenever  operators  can  look  forward  with 
some  confidence  to  fairly  easy  money,  it  is  probable  that 
stocks  will  sell  higher. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock_and  bond  collaterals  have  ranged  from  2  to  10  per  cent, 
with  5  per  cent  as  a  fair  average;"to-day"the  rates^were 
5@10  per  cent.  Prime  commercial  paper  is  quoted  at  5a5>2 
per  cent. 

H^.  The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  f  534,000,  and  the  percentage  of  reserve  to 
liabilities  was  47-33,  ajainst.50-03  last  week;  the  discount  rate 
remains  unchanged  at  5  per  cent.  The  Bank  of  France  lost 
1,375,000  francs  in  gold  and  gained  175,000  francs  in  silver. 
^  The  following  table  shows  ^the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks : 


1890. 
Ftb.  28. 


Dlfferen'afmm 
J'rev.  week. 


Capital 

Surplus 

loans  and  dlac'ts 

Circulation 

Net  deposits 

Bpecie 

l«gal  tenders 

Reserve  held 

I-egal  reserve 

Sorpliis  reserve . 


60,862,700       . . 

57,tili0,900       . . 

414,,574,000  Ino 

3,336,600  Dec, 

427,737,200  Deo 

82,911 ,400  Deo. 

27,723,700  Dec, 

110,03.~),100  Dec. 
106,934,300  Deo. 


362 
55, 
2,61i; 
3,000 
1,448, 
4,44«, 

652, 


1889. 
Peb.    23. 


60, 
52, 
100  408, 

,7oo;  4. 

200  438, 
900;  90, 

200  35, 

100  125, 
8001109,; 


762,700 
402,600 
,955,901); 
,360,000 
299.400 
022,900 
292,100| 

31i5,000 
574,850 


1888. 
Feb.   25. 


366,680.600 
7,680,700 

380.467,100 
77,011,100 
33,306,100 

110,317,20J 
95,116,775 


3,700,800  Doc.3,796,300,  15,740,150'  15,200,425 


Foreign  Exchangre.— Exchange  has  been  dull  and  weak, 
owing  mainly  to  a  freer  offering  of  security  bills  on  the  sale 
or  negotiation  of  stocks  and  bonds  abroad;  the  money  market 
in  London  is  tending  towards  ease  while  ours  is  rather  firmer. 
Posted  rates  have  been  reduced  during  the  week,  and  are  now 
4  81i^@4  82  and  4  85i^@4  86. 

The  rates  on  actual  business  were  as  follows,  viz.:  Bankers' 

60dayg'  sterling,  4  803^@4  81,   demand  4  841,^(34  85.    Cables 

4  85@4  85J^.    Commercial  bills  4  791^34  79;^.     Continental 

bills  were   Francs,  5  21^@5  ^%  and  5  20(85  213^;  reich- 

marks,  U%®U}i  and  U}i<gU%. 


The  rates  of  leading  bankers  are  as  follows  : 


rebruuru  28. 


Sixty  Days. 


Dp.mand. 


Prime  hankers'  .sterling  bills  on  London. 

Prime  comniprcla'.  

Documentary  commercial 

Paris  (fr.iucs) 

Amsterdam  (guilders) 

Frauiif oj  t  or  Bremen  (relcbmarks) 


4  81  •o  a  4  82     |4  85Ja  «  4  86 

4  7yH!«4  79%         

479     447914!        

5  2212' 5  2178  5  20i5f.S5  20 
39%®39i:<,a|  40  if40i,» 
9414^9433        9i%a9478 


The  following  were  the  rates  of  domestic  exchange  on  i^ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selUng  i^'SK  premium  ;  New  Orleans,  commercial,  par 
@25c.  premium;  bank,  $1  premium;  Ch.arleston,  buying  par, 
selling  ig  premium;  St.  Louis,  2.jc.(a 50c.  premium;  Chicago, 
25c.  discount;  Boston,  15c.@17c.  per  $1,000  discount;  San 
Francisco,  sight  25c. ,  telegraph  3oc. 

Coins. — Following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  85    ®$4  90 

Napoleons 3  f6    ®  3  90 

X  X  Reichmarkg.  4  74    ■»  4  80 

25  Pesetas 4  80    ■©  4  87 

Span.  Doubloons. 15  56  ®15  70 
Mox.  Doubloons  15  55  ®15  6> 
Finegold  bars...     par  ®3,nprem.  U.S.  trade  dollars  —  76    8  —  78 

United  States  Bonds. — Business  on  the  Exchange  has  been 
small,  but  prices  are  firm,  especially  for  the  4s  and  the  cur. 
63  of  '97.  The  takings  by  the  Government  during  the  week 
have  been  only  §749,100  of  4i^s. 

The  statement  for  this  week  is  as  follows  : 


Fine  silver  bars..  —  »5%a  —  96'3 

Five  francs »  —  95 

Mexican  dollars..  —75    a  —  76 
Do  uucommerc'l  —  74     ^  —  75 

Peruvian  sols —  70    ®  — 72 

English  silver 4  82     a    4  86 


Batnrday ... 

Monday 

Tuesday  — 
Wedn'sday. 
Thursday... 
Trtday 

Total.  .  .. 


4K  Per  Centt  iue  1891. 


OfftrinQS.  Purch'es.  Prica  paid. 


195,000 

62,5,200 

60.000 

33.9U0 

85,000 


|ir4[>.l:0 


ttis.ooc 

625.200 
60.000 
33  900 

35,000; 


104« 
104X 
10454 
10l9« 
X 10314 


t-4!'.li)0   104^-xlO'i!^ 


4  Per  OenU  diu  1B07. 


Offerings.  Purch'M.   Price*  v***" 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


4128,1891.  .. 
4i2S.  1891.    .. 

4s,  1907 

4s,  1907 

68,  cur'cj-,'95. 
6s,  cur'cy,'96 
68,  cur'cv.'97, 
6s,  cur'cj  ,'98. 
68,  cur'jy,'9?. 


...reg.  Q.-Moh. 
.'coup  !({.-Meh. 
...reg.  Q. -Jan . 
.coup.O.-Jan. 
...reg.  J.  &  J. 
...reg'.! J.  &  J. 
...reg.  J.  &  J. 
...reg.  J.  i  J. 
.reg.  J.  &  J, 


Feb. 
22. 


Feb. 
24. 

Ffh. 
25. 

26. 

Fb. 
27. 

Feb. 
28. 


103i2»103i2 
101 12'  104=8 
•12214*12218 
122l4*122ls 
116    1-116 
'118     *118 
'120    \*liOhi 
'124     "124 
'126    1*126 


*103i2' 

*]01l2 

122% 

*122i4 

*116     1' 

!*iis  I' 
*120ia ' 
*121  i' 
•126i« 


10312  *103ia 
10112*10419 
122     *x21i4 
122i2*li2i4 
116    1*116 
118     *118 
12012  *120i3 
124     *124 
12612*1261* 


'  This  Is  the  price  hid  at  the  morning  hoard ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Tennessee  settlements  have 
furnished  most  of  the  business  in  State  bonds  at  the  Exchange, 
the  sales  being  §48,000  33  at  73J^  (974  and  §500  small  3s  at  72; 
also  $2,000  63  at  109.  The  only  other  sales  were  $600  N.  C. 
consol.  4s  at  97  and  $5,000  Va.  Cs  def.  trust  receipts  at  7}^. 

Railroad  bonds  have  been  rather  dull,  and  prices  continue 
irregular.  The  features  have  been  Fort  Worth  &  Denver  City 
Ists,  which  have  been  active  and  advancing,  and  West  Shore 
4s  also  active  and  firm.  Col.  &  H.  Val.  5s  have  declined  IJ^ 
per  cent  to  76}^.  P.  &  R.  3d  pref.  incomes  have  declined  to 
38,  a  fall  of  3J.^  per  cent  from  last  Friday.  On  Thursday 
Tol.  A.  A.  &  Cad.  6s.  told  moderately  at  106@  106i^.  Trans- 
actions in  the  newly-listed  Atchison  4s  were  at  SS}4&  83  5^. 

Railroad  and  Miscellaneous  Stocks.— The  market  con- 
tinues irregular,  and  while  many  stocks  are  below  the  quota- 
tions of  last  Friday,  others  have  advanced  fractionally.  On 
Tuesday  there  was  a  belter  feeling,  notably  in  the  grangers 
(C.  B.  &  Q.  going  to  104)^),  and  there  was  considerable  buying 
of  Western  shares  on  Chicago  account,  due  probably  to  exhil- 
aration caused  by  the  decLsion  of  Congress  regarding  the 
World's  Fair.  On  Wednesday,  however,  the  improvement 
was  lost,  and  the  market  became  irregular  again.  One 
feature  of  the  week  was  the  continued  fluctuations  in  Tenn. 
Coal  &  Iron,  which  reached  51  on  Monday,  a  total  drop  since  its 
recent  break  of  31  per  cent;  it  closed  to-day  at  58}^.  It  is  un- 
derstood that  the  free  seUing  and  lack  of  sufficient  support  to 
check  the  movement  were  the  causes  for  this  decline,  rather 
than  anything  unfavorable  in  the  company's  affairs.  Col. 
Coal  &  Iron,  in  sympathy  with  Term.  Coal,  declined  to  43 
on  Monday,  and  subsequently  recovered,  but  fell  again  to- 
day to  423^:.  Lou.  &  Nash.,  Rock  Island,  N.  Y.  &  New  Eng- 
land and  Union  Pacific  have  also  been  active;  the  latter 
reached  66^^  Tuesday,  but  on  active  selling  Thursday  and  to- 
day declined  to  62^8,  closing  at  631.^.  O/egon  Short  Line  & 
Utah  N.  sold  down  to  43  to-day;  New  England  also  sold 
down  to  43  on  Monday,  but  closed  to-day  at  44.  Edison  Gen- 
eral Electric  stock  closes  at  105. 

Trust  stocks  are  comparatively  dull.  Sugar,  on  a  fair  busi- 
ness, has  declined  to  605^  from  66J^  on  Monday,  and  Pipe  Line 
Certificates,  also  moderately  active,  dropped  to  98  Thursday 
from  105  on  Wednesday,  and  close  at  993^.  Other  Trust  quo- 
tations without  important  change,  Lead  closing  at  17i^, 
against  16^8  last  week. 
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STOCKS-PRICES  AT  M.  T.  STOCK  EXCHANttE  FOR  WEEK  EMDINU  FEBRUARY  38,  AND  SINCE  JAN.  1, 1890. 

HIQHEBT  AND  LOWEST  PRICES 

Bales 
of  the 
Week, 

Range  Since  Jan.  1, 1800, 

STOCKS. 

Saturday, 

Monday, 

Tuesday, 
Feb.  25. 

Wednesday, 

Tbnrgday, 
Feb.  27. 

Friday, 
Feb.  28. 

Feb.  22. 

Feb.  21 

Feb.  26. 

Shares. 

Lowest. 

Hlcbest 

Artive  KR.  Ktockii. 

AtchlHou  Top.  &  Santa  Fe 

3258    33 

32%    335t 

33       83% 

33       33M 

327g    83% 

14,446 

30%  .Tan.  15    33%  Jan.     S 

Canadian  Pacitlc 

•737a    741s 
53       5314 
12U%  122 

741a    7412 

5314    531... 

121     121% 

74       74 

53       8316 

1 20 14  1201s 

"7414    74% 
52%    62% 
120     120 

74%    74% 
52%    53 
119%  120 

900 
3,514 

x7378Jan.  23    77%  Jan.  15 

Canada  HoiuUem 

32%  Feb.  27     .'^6>j  Jan.  23 

Central  of  New  Jersey 

2,930  113%  Feb.     4  127%  Jan.     3 

Central  Pacillc 

33%    33% 

2219    22ii 

33 14    33  M 
221a    22->, 

33       33 

22>a    22% 

♦32%    33M 
22%    22% 

•32%    83 
22%    22% 

730 
2,750 

33     Feb.  26.  33     Jan.     4 

Chesapeake  &0.— Vot.Tr.oort. 

22%  Feb.  24;  27%  Jan.     2 

Do             do    Iflt  pref.. 

•57        60 

59       59  U 

5819    5914 

•58       60 

58%    58% 

583 

58%  Feb.  2U 

05%  Jan.    » 

Do             do    2d  pref. . . 

381a    38ii 

381a    38  Is 

3819     8812 

•38       39% 

38%    38% 

500 

37%  Feb.  21 

15%  Jan.    .9 

Cblcago  Burlinsruin  &  Qiilnoy. 

101%  103% 

102%  104>4 

1021910314 

102%  103% 

102%  103% 

56,175 

101  °8  Feb.  21 

10868  Jan.  2T 

Ctaicaio  A  Kasteru  Illinois... 
Do                          pref. . . 

*27%    1:9 

291a    291s 

27%    28 

•27%    29 

•28    •  29 

300 

26%  Feb.     3 

37»8Jan.  27 

721a    7414 

•721a    7."- 

73       737e 

•72       73  V 

73%    74% 

1,382 

70     Feb.     3 

88     Jan.  27 

ChlcaKO  Milwaukee&St.  I'aul. 
Do                           pref. 

6718    68 

6758     68I4 

«<)78    68 

67I4    0758 

6678    67% 

72,182 

6678  Fob.  26 

71i4Jan.  28 

•11412  116 

114      115 

H4iell4i6 

II414II4I4 

113%  114 

830 

113%  Jan.  17'll(i%Jan.  29 

Chicago  &  Northweatem 

107     lOT'e 

10758  108 '4 

i07M  10778 

107%  108 

107%  107% 

10,725 

107     Feb.  21 

112%  Jan.  27 

Do                             pref. 

•140     

142%  142% 

MII2I43 

141%  142% 

•141     143 

135 

140     Feb.     5 

143 14  Jan.     3 

ChlcaKoRocklsIand&Paclflc. 

89%    9008 

8958    9iiB 

88%    90 

89%    90% 

89 14    90 

118,748 

88%  Feb.  19 

9868  Jan.     4 

Chicago  St.  Louis  &  Pittsburg. 

Do                            P™!. 

Chicago  St.  Paul  Mln.  &  Om.. 

171a    17'« 

17%    18'b 

18        I8I4 

17%     1778 

'17%    I8I4 

4,335 

15%  Jan.  16 

18«4Feb.  2e 

50%    52% 

521a    53I2 

53       53 

•52       63 

•51        53 

2,800 

43%  Jan.  13 

53     Feb.  2(» 

31ifl    311s 

311a    33 

3114    3II4 

•31 14    32 

•31        82 

800 

31i4Feb.  26 

35     Jan.  27 

Do                             pref. 

•9114    92  Is 

•91        93 

•91        93 

♦91       91 

92     Feb.  19 

97%  Jan.  27 

Cleve.  Clnoln.  Chlo.  <fe  St.  L... 

"67  is  "67 '8 

671a    68 

67I9    6712 

67%    68 

68        68I4 

2,935 

66%  Feb.  21 

7358  Jan.  29 

Do                            pref. 
CoIumbusHocktnKVal.  &Tol. 

ySia    981^ 

•■96%    9714 

•961a    97 

97%    97% 

97%    97% 

235 

96     Feb.  17 

99     Jan.  29 

•20>3    21 

•2OI9    21 

19%    2OI4 

2014    20>4 

20       20 

1,510 

18%  Jan.  13 

2378  Jan.  25 

Delaware  Lackawanna  diWesl 

135     135% 

13558  1361s 

135%  136 

I3514  13578 

13458  135% 

75,567 

134%  Jan.     7 

138%  Jan.     9 

Deuv.  Tex.  &  Ft.  W  .  .assented 

3116    3212 

321a    3312 

3178    32I2 

3178     3178 

31%     3158 

5,575 

31     Feb.  21 

30%  Jan.  28 

East  Tennessee  Va.  &  Ga 

9          9 

•9          912 

■9         91a 

•9          0% 

878       878 

350 

8-8  Feb.  28 

10     Jan.  28 

Do                       Ist  pref. 

•69       72 

*70ia    7112 

•71       73 

•71       72% 

•71        72% 

67     Jan.     6 

74     Feb.  13 

Do                       2d  pref. 

21^8     217e 

21%    21% 

2118    2178 

22%    22% 

•2114    2214 

"330 

20i4Jan.  20 

24     Feb.     7 

Illinois  Central 

115     115 
17%    17% 
62%    63 14 

H512  II5I2 
I714    17 '4 
63 '4    63 '4 

•113     115 
17%    I714 
62%    63 

*114%1I514 
17%    17% 
•62%    63 

•113%  II514 
17        17 
62  ^    62% 

158 
1,810 
2,400 

115     Feb.  18 
17     Feb.  28 
62i4Feb.  28 

120     Jan.  31 

l4ake  Krle  &  Western 

19 '4  Feb.     1 

Do                      oref 

68     Jan.  31 

Lake  Shore  &  Mich.  Southern. 

10458  105 

10458  105 

1041a  104% 

10458  104% 

104%  10458 

4,821 

104%  Jan.  13 

1067b  Fob.     7 

Long  Island  

861a    S6hi 
8214    84 

•86I2    86I2 
84       831b 

86I9    86 -s 
84%    85 

•86%    88 

8a     8514 

86%    86% 
8414    85% 

610 
92.108 

86%  Feb.  28 
8214  Feb.  24 

91%  Jan.     8 

liOnSsvllleA  Nashville 

91i4Jan.  29 

Louis.  New  Alb.  &  Chlcaxo  ... 

•45       50 

47       48 

46       491s 

481*    4814 

•48       51 

500 

37     Jan.  13 

53     Feb.     7 

Manhatian  Elevated,  coiiso!.. 

IO212  IO3I2 

1021a  IO312 

102%  102% 

102      102% 

102     102 

1,055 

100     Jan.  14 

107     Jan.  27 

Michigan  Central 

931a    931a 
•92       95 

•93      

•9314    95 

•J3       94 
•1)3%    95 

•,93        94 
•92       95 

•93       94 
•92       95 

100 

93     Feb.  17 
9314  Fee.  19 

96     Jan.  23 

Milwaukee  Lake  8h.  &  West!! 

104     Jan.  23 

Do                             pref. 

114     114 

•1121a  11312 

•lil%113i2 

112      112 

•111     113 

"ib5 

110%  Feb.     5 

117     Jan.  23 

Missouri  Kansas  <t  Texas 

713      8  Is 

8          8 

7%      7% 

7          7% 

6%      7% 

3,297 

6%  Feb    28 

11%  Jan.     4 

Do             trust  receipts. 

10        10% 

1016    10% 

IOI4    IOI4 

•9%    10% 

•914    10 

1,050 

10     Feb.  14 

1258  Feb.     3 

Missouri  Paclflc 

7116    72% 
•16        17 
102     102 

711a    72% 
1618    161b 

71%    72I2 
10%    16% 

72       72% 
•16       17 
•10314 

71%    72% 
16        16 
* 103 

38,687 
725 
112 

70%  Feb.  17 

13     Jan.     7 

102     Jan.     6 

76 '4  Jan.  27 

Mobile  &  Ohio 

18%  Jan.  28 

Nashv.ChattanoogaA  St.  Louis 
New  York  Central  &  Hudson. 

104     Feb.     1 

10616  1061a 

ibeU  ibe'ii 

ib6%  106% 

IOOI4  IO6I4 

106%  106% 

1,570 

106     Feb.  19 

107%  Fob.     6 

New  York  Ohio.  &  St.  Louis. . . 

16       16 

I6I4     16% 

•I6I4    16% 

•16        16% 

•I6I4    16% 

500 

16     Feb.  24 

1814  Jan.  27 

Do                       ist  pref. 

•69       7OI4 

•69       70 

*69       70 

•69       71 

•69%    70>4 

70     Jan.     7 

71%  Jan.     6 

Do                       2d  pref. 

3714    3712 

•36%    3712 

•33ia    371s 

•35%    38 

•30%    38 

200 

36     Feb.  21 

39%  Jan.  27 

New  York  Lake  Erie  &  West'n 

25%    2578 

2578    26 

2519    2578 

2578    26 

25%    2578 

8,200 

25%  Feb.  21 

27%  Jan.  29 

Do                             pref. 

61        611a 

•00% 

400 

60     Jan.  21 

0514  Jan.  29- 

New  York  &  New  England 

44 14    454 

4378    44=8 

"43%  "44% 

"43%  "45% 

"43%  "45" 

57,850 

4314  Jan.     7 

49 '4  Feb.     1 

New  York  Ontario  &  West 

171a    171s 

171a    I712 

17%    I712 

17%    17% 

•17%    1778 

1,378 

17%  Feb.  26 

2014  Jan.     4 

New  YorkSusquehan.  &  West. 

714      714 

•714      7I2 

7         7 

678       7I4 

7          7 

1,305 

678  Feb.  27 

7%  Jan.     9 

Do                             pref. 

•28        29 

"28        29 

*27       29 

27       27 

27       28 

400 

27     Feb.  27 

31%  Jan.  25 

Norfolk  &  Western 

20       20 

6118     6118 

201a    2OI2 
•60%    61 

•1913    20 
6058    61 

•20       21% 
61%    61% 

•20       21% 

6158     6158 

300 

880 

20    Feb.  19 
6058  Feb.  20 

22%  Jan.  29- 

Do                   pref 

a 
o 

63%  Jan.  28 

Northern  Pacific 

*30ia    311s 
73%    74 

•30%     31% 
73I3    74 

301a    31 
73%    73% 

30%    30% 
73 14    73% 

30 14    30% 
72       73 

1.313 
10,85S 

30     Jan.  13 
72     Feb.  28 

33%  Jan.  27 

Do                pref 

76%  Jan.  23 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North.. 

g 

•21        22 

-21        21% 

-21       2158 

♦20%    21 

20%  Jan.  14 

23%  Jan.  28 

2 

471a    48 

471a    47^8 

46%    4714 

46       46 

"43"  "45" 

2,684 

43     Feb.  28 

56     Jan.     2 

Oregon  &  Tran.s-Continental.. 

341a    34^8 

35        35 14 

34%    35 

3458    35 

34%    3478 

4,575 

33%  Jan.     8 

38%  Jan.  27 

Peoria  Decatur  &J3vausvlIle 

•181a    20 

•18        20 

•18       20 

•18        20 

♦18        20 

16%  Jan.  17 

23     Jan.  27 

Phila.&  Kcad.Vot.  Trust.  Cert. 

39       4010 

40       40% 

3912    40% 

3914    3978 

39       39% 

94,726 

33%  Jan.  13 

43 14  Feb.     7 

Blchmoud&WestP't  Terminal 

2OI4    2058 

20%    21 

20%    21 

20%    2078 

20%    2-J% 

7.560 

20     Feb.  21 

23%  Jan.  3» 

Do                             pref. 

76%    7712 

77       77  % 

78       7878 

77%    77% 

♦77%    79 

1,725 

76     Jan.  18 

80     Feb.     3 

Rome  Watertown  &  Ogdensbg 

105      105 

105 '4  103 14 

106     106 

•104     106 

104     104 

111 

104     Feb.  17 

108%  Jan.  31 

Bt.  Louis  &  San  Francisco 

•171s 

18        18 

18       19 

18        19 

1,000 

16     Jan.  11 

19     Feb.  26 

Do                             pref. 

38  le    3818 

*3S       39 

3914    39ia 

"39"  "39" 

38        38% 

950 

36%  Jan.  27 

39%  Feb.  26 

Do                       1st  pref. 

•85       90 

•8713 

89       89 

88       88 

89       89 

280 

87%  Feb.  11 

96%  Jan.     3 

8t.  Paul  &  Duluth 

"715 

32     Jan.  24 
83     Jan.  17 

31%  Jan.  13. 

Do                pref 

8.3     Jan.     7 

Bt.  Paul  Minnea.  &  Manitoba 

iii  ■  iiii^ 

iiiia  iii% 

•ii'i"  iiiU 

♦ii'i"  in% 

i'16%  il6% 

110%  Feb.  2ili5     Jan.     » 

Southern  Pacitlc  Co 

3OI3    30^8 
19^8    2018 
33%    35^8 

3OI4     3078 

20       201a 
33%    35 'h 

30       30=8 
191a    20% 
35%    36I4 

30       30% 

1958      19% 

35%    3578 

30       30% 
19%    1958 
3578    36 

2,955 
7,910 
4,250 

30     Feb.  21)  I  35%  Jan.     3 

Texas*  Pacific 

19%  Feb.  26    22%  Jan.  27 

Tol.  Ann  Arbor  &N.M 

30%  Jan.     4    37%  Feb.  lO' 

Union  I'acihc 

64%    6578 
12%    12% 
26I4    26=8 
321a  •  327, 

«5ia    66% 
12        12 
2618     2618 
32%    33 

64%    63=8 
•12        12% 
26%    2678 
32%    3278 

63%    6178 

♦I214    12% 

26%    2656 

32%    32% 

6278    63^0 

I214    1214 

•26I4    26% 

3278    33% 

78,235 

306 

3,431 

3,000 

6278  Feu.  28 
12      Feb.  23 
26%  Feb.  23 

6878  Jan.  23 

Wal)ash,  new 

11     Jan.  23 

Wabash,  preferred 

29%  Jan.  27 

Wheeling  <&  Lake  Erie 

30"4Jan.   11     33     Jan.  27 

„..     "*'.    ^          ''"         Pref- 

67       6778 

68       68% 

67%    67% 

67%    6778 

67%    6958 

3,487 

67     Feb.  24;   71%  Jan.  23 

V>  Isconsiu  Central  Co 

28I3    28% 

281a    29 

28%    28% 

2878    29% 

28%    285e 

2,950 

28     Feb.  17 

36%  Jan.  IV 

niUccllaiieoiis  Stocks. 

Chicago  Gas  Trust 

4414    4514 
43       45% 

103     103 
95%    9614 

150%  15013 

45       461a 
4458    4578 

•1021a  103 
95%    96 

•150     151 

41%    4514 
44%    45 14 
•102%  103 
957g    957g 

I514    46% 
4458    45% 
103      103 

45 14    45% 

42I4    44% 

•102%  103 

95%    9553 

148%  148% 

7,640 

20,445 

200 

42i4Jan.     2 
39i4Jau.     2 

18%  Jan.  28 

Colorado  Coal  &  Iron 

51%  Fob.     8 

Commercial  C.ible  Co 

102     .Inn-  17  103     Jan.     3 

Consolidated  Gas  Co ! ! ! " 

2,410    ya     Jan.     2'   97^8  Jan.  22 

Delaware  &  Hudson  Canal 

149      149      •148%  149% 

1.709  147     Jan.     2  153 14  Jan.  10 

Edison  General  Electric.  . 

10178  IO2I2 

105     106 

104%  105 

10514  103% 

105     105% 

2,435    92%  Feb.     1  10«     Feb.  25 

Oregon  improvement  Co 

•43        46 

•43       46 

-44       46 

15        45 

•44       46 

50    43%  Jan.     3    48     Jan.  23 

^''„.     .                    Pref- 

• 94 

♦92       96 

•93       95 

-93        96 

•93       95 

92     Jan.     9 

95     Jan.  28 

Oregon  R'y  &  Navigation  Co 

99  .     99 

08 14    98  Vi 

•98%  100 

•98     100 

9314    98I4 

410    98 14  Feb.  25 

101     Jan.  24 

Pacitlc  Mail 

37%    37% 

188     188 

37%    37% 
189     189 

36>4    37% 
•187     189 

36%    37 
188%  I8914 

36%    36% 

187     187 

5,985i   36%  Feb.  27 

11%  Jan.  31 

Pullman  Palace  Car  Co 

950  187     Feb.  28  193     Jan.  1» 

leuncsaee  Coal  &  Iron !!!! 

51       691a 

55       6II4 

58%    60 

57%    60 

54       58% 

46,250    51     Feb.  24^  89     Jan.     7 

Do                do         pref 
Western  Union  Telegraph 

IOII2  1021a 

102     102 

>112%106 

102%  102% 

102     102 

860 

100     Jan.  21  119     Jan.  27 

82%    83ie 

83       833f 

83       83% 

•8278    83% 

83       83% 

8,475 

8258  Feb.  21 

837eJan.  29 

Trunt  Stock*,  (Unlisted.).' 

Amer.  Cot.  Oil  Trust  receipts! 

2614    2714 

261a    267t. 

26%    265s 

26%    26% 

28       2658 

7,590 

24     Feb.  21 

3214  Jan.     4 

Distillers'  &  Cattle  F.  Trust 

•38I3    10 

381a    381.J 

38I4    38I4 

•381*    38% 

38I4    3814 

300    38i4Feb.  261 

11%  Jan.  23 

National  Lead  Trust.... 

1658     I7I4 

I7I8     17% 

17'4    17% 

I714    17% 

1714    I714 

11,865'   16%  Feb.  21    22%  Jan.  27 

Pipe  Lin?  Certilicitesj.... 

10412  IO514 

10478  1051., 

100%  105 

9778  100% 

98%    9958 

^,&j.ooo]0O%Feb.  26  108     Feb.     6 

Bugar  Keflneries  Co ... . 

64%    66I4 

64%     66 

63       65% 

61%    63% 

6068     6158 

97,083    50     Jan.  10    6973  Feb.  1» 

1                         1 

KxpreKS  Stocks. 

Adams 

•151     156 
»1i!^     ii-r 

•151      156 

*11K       If? 

•151     156 

•US     117 

89       89 

♦151     157 
•113     117 

•151      157 

11  .^la  7  1  Ma 

.151     BT)b.  19  156     Jan.  31 

American 

""16  II314  Jan.     4  116%  Feb.     8 

United  States ! 

'«7     'St    I  *«R3.  'u'a    ' 

AM,      a.'^l,'    *>1.11..     fitt      f 

307    84     Jan.     6    90     Jan.  31 

Wells,  Fareo  &  Co !!" 

•140     145 

•140     144 

141     112     -110     115    1*140     145 

75  135     Jan.     7,144     Feb.     7 

Iiiaclive  Stock*. 

1                          1 

Aincrican  Telegraph  &  Cable. 

•85       87 

8614    86I4 

86I4    86I4      86%    86%'   '85        87 

3 to'   85     Jan.     6    87     Jan.  27 

Atlantic  &  Pacitlc 

5          5 

■4ai 

•4% !       4%      4%      *4%      4% 

•130    la.'s    •i.^o    13.5    *iai*    la.'s 

50      4%  Feb.  27      5     Jan.  10 

Chicago  &  Alton 

133     133     *13n     is.4 

10  133     Jan.     4  135     Jan.  24 

Clu.  Wash.  &  Bait.— Trust  rec. 

•258        3I8 

258       258 

^m%^^J              Al#l^                   .VLfVf              JL.Vt.' 

'2«8      3%      '258      3% 

•a58     3 

35      2%  Jan.  25      S^Jan.  13 

Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal 
Denver  &  Rio  (iranclc,  pref 
ivanRville&Terrc  Haute 

•514      6 

518      5% 

•514      6           5%      5% 

•5%      5% 

173 

414  Jan.     31     OUJan.  14 

•17        19 

16       16 

16       16       ♦15        16% 

•13        16 

300 

15     Jan.  10    20     Jaa    27 

4678    46T8      47I3    471a 

•46%    47%    '46%    47% 

4658    4658 

385 

4658  Feb.  23    51%  Feb.     J 
96     Jan.  17  108%  Feb      1 

• 107     ♦ 107 

♦ 107     • 107 

* 107 

1 

New  York  New  Hav.  &  Hart' 

•244     252     '2iA     252 

251     231     ^248     252 

•241     231 

""25  244%  Jan.  10  252     Feb.     « 

lOOl     6     Feb.  25;     7%  Jan.     4 

50    35%  Feb.     l!  39%  Feb      7 

400      4     Feb.  26      7%  Jan.     « 

410    20     Feb.  25    23i4Jan.  27 

Qaioksilver  Mining  Co. 

•5%      6I4        6          6 

•5%      6i4i      ^5%      6% 

•5%      6I4 

8t.Lou?sArk.&Ttxas..^.':^'- 

♦35        3612    "34       361a 
•4          5          '4          5 

•35       36%    *35       36% 
4         4           4          4 

36       36 
•3%      4 

Texas  *   Pnei<l|.  r.nnil  Trnat 

•20        22         20       201a 

20       20       ♦in       20 

♦19       21 

'  These  are  the  Ui-W*  bid  and  aekedi  n>  stie  made  at  tlw  Board.     Piloes  from  boUi  Kxehauge*.   t  Iiowest  price  U  ex  dividend. 
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INACTIVE  STOCKS— Quotations  continued.     (*  Indicates  actual  sales.) 


Bid.  I  Ask.  I  i 


Bid. 


Alb'iivitSuiwi. 
Bell.&Bo.III.pfj 
B.&N.Y.A.L.pf 
Buff.  E.  dPittf . 
do.  pref. 
Burl.C.E.&No. 
Canieion  Coal. 
Cedar  F.  &.  M. 
C1.&  Pitts.eu.. 
Con.K.C.8  Bet. 
Den.  &  K.  G.. 
DesM.  &Ft.D. 


160     170 
100 


10 
7(i>2 
30 
3 

3Js 
153 

125     I 

15%!    1«J2 
5     I     7 


20 

77 

40 

4 

0 

157 


DoH  M.&F.D.pf 
Eliz.Ux.&B.S 
Haok'ii8'k\Vat.t 

do.  pref-l 
G.BayW.ASt.Pi 
Hour.  &Tcx.  C.I 
Ill.C.leasedl's.l 
Iowa  Cent I 

do  pref.' 
Kcok.&DcsM.I 

do.  pref.  I 
Kings.  &Feml)' 


A8k. 


Bid.  I  Ask.  I 


15       25      Laclede  Ga«... 

20       23>2  Malion'gC.  H'y 

100     ....'..I        do.      pref. 

100     i  Man.  Beach... 

6         8      Mar.H.&  Out'n 

4         6     1       do.      iiref. 

06     100     iMary'd.  Coal.. 

1  10     1M11W.&  North. 

23    (   28      iMinu.  &  St.  h. 

3         9     i       do       pref. 

7^'  15      Morgan's  L.&T 

14    I  18      Morris  &  Essex 


15 

65 

108 

10 

87 
14 
50 

5>2 

'  15    i 


15% 
60    I 

15 
91 
10 
55 
6% 


N.Y.&  Harlem 
N.Y.Laok.&W 
N.Y.N.  H.&H. 

N.Y.&Nor.iJf. 
Ohio  Ind.&W'n 
do  prof. 
Ohio  Southern. 
Ontario  Silver 
I'h.Nat.GasCo. 
Pitts.  Ft.  W.&C 
Pitts.  &W.tr.re 
Pitts.  <feW.  pref 


Bid.  {Ask. 


250 


247 
24 
6 
15 
15 
39 
64 

154 
25 
37 


251 


Bid. 


10  ' 
28 

17  ' 
40ifl 

64  ) 

155  i 

29  ; 
39 


Renns.  &Sara. 
Rich.&AU.tr.r. 
Rio  Or.  West.. 

do  pref. ' 
8t.L.Alt(feT.H.I 

do.  pref.j 
South  Carolina' 
Tol.  &  O.  Cent.  ■ 

do.  pref. 
ToI.Peor.  &  W. 
UHca&Bl.Riv.i 
Va.JUdland... 


Ask. 


175 

21 

15>fl 

40%    42 

39    I  41 
110     125 


185 
23 
17 


44ifl 

71     I  75 

I512    16 

130     150 

4514    47 


BONDS— LATEST  PRICES  OP  ACTITE  BONUS  AT  N.  Y.  STOCK  KVCHANSE.  ANB  RANGE  SINCE  JAN.  1,  1890. 


BULBOAD  AND  MtSCEL.  BONUS. 


Closing. 


Range  eince  Jan.  1. 


Feb.  ^1  Feb.  28;     Lowest. 


At.Top.&S.Fe.-lOO-y'r  4s,li>80|   S3^ 
100-year  income  58..... .1089    5438 


AO.  &  Pac.— W.  D.  inc.,  Os,  1910 

Guar.,  48, 1937 

Can  South.— 1st  guar.,  58,  1908 

Zd,  58, 1913 

<3euual  of  N.  J.— Cous.  7s,  1899. 

Convert.  78.1902 

General  mort.,  OS,  1987 

Leh.&W.B..con.78,1909,as'nt 
do.  Mortgage,  5s,  1912 

Am.  Dock  &  Imp.,  5s,  1921 ... 
Central  Pacific— Gold  68, 1898.. 


]2i2b. 

7112 

lOSifib. 
9978 
121    b. 
127    b. 
IIIH) 
11514b. 


83^2 

54i58 

12    b. 

7138b. 
109    b. 

9912b. 
120    b. 
127    b. 
110% 
115    b. 


10i%a.  104%a 

109%a. 

115    b.  11514b. 
10214b, 


Land  grant  (is,  1890 -^-  »» 

Ches.  &  Ohio.— Mort.  63,1911..lll0i2b.  117 
1st  consol.  53, 1939 '100%     lOOis 


109    b.  109    b. 
12638b.  126i2b. 

104  %a.' 

93    b.    9314b. 


93 12 
llfiifib. 
118 

95    a. 

93i8b. 
I2614 
113ii2b. 


927sb. 
118    a. 


94    b, 
93i8b, 

126 

113    b, 


114    b.114% 


Ches.  O.  &  So.  \V.-6s,  1911 
Chic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  OS,  1913 

Denver  Division,  4s,  1922 

Nebraska  Extension  43, 1927. 
Chic.  &  E.  111.— 1st,  8.  f.,  68, 1907 

Consol.  68,1934 

General  consol.  Ist,  5s,  1937.. 
Chic.  Gas.  L.  &  C— 1st,  g,5s,1937 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905 

Ist,  SonthwestDiv.— 68, 1909 

Ist,  So.  Min.  Dlv.— 68,  1910  . 

Ist.Ch.&Pac.W.Dlv.- 5s,1921!107ia 

Chic.  &  Mo.  Rlv.  Div.— 58, 1926  102i2b. '  10214b. 

Wis.  &  Minn.  Di v.— 03,  1921.. 1 103    b.  103    b. 

Terminal  58,1914 '103i2b.'103i8b. 

Chic.  &N.  W.— Consol.  7s,  19 15. '142    b.' 

Gold, 7s,  1902 '126iab.!l26    b. 

Bulking  fund  Us,  1929 Ill6i4b.  118    a. 

Sinking  fund  OS,  1929 '108%b.  IO8I2 

Sinking  fund  debent.  53,  1933  110%b.  llOijib. 

25-year  debenture  53, 1909...'l07iab.  IO712 

Extentlou43, 1926 !   96    b.    96i2b. 

Chlc.Peo.&St.L.— Gld.58,1928    94%    ,   93    b. 
Chlc.R.I.&Pac.— 6a,coup.,1917  130    b.  13078b. 

Extension  &  col.  53,  1934 105        1 104% 

Ch.St.L.&  Pitt.— lst,cou.5s,1932  I0313    I 

Chic.8t.P.M.&0.-Con.63,1930  laOiflb  Il21»4 
Cleve.  «fe  Canton— Ist,  5s,  1917.  92  b.'  9213 
C.  C.  C.  &  I.— Consol.  7s,  1914..  133       !l35    a. 

General  consol.  68.1934 119    a.' 

Col.  Coal  &  U-on- 1st  63, 1900..  104%    il03i3b. 
Col.H.Val.  &T0I.— Con.  5s,  1931    78  76i2 

General  gold,  68, 1904 1   76    a.    73    b. 

Denver  A  Kio  Gr.— Ist,  7»,  1900  lisiab.  llSiab. 

Ist  consol.  49, 1936 '   78    b.    77'6b. 

Det.  B.  C.  &  Alp.— l8t.g.,6s,  1913  100    a.  100    a. 
Det.Mac.&M.— Ld.gr.3i2S,1911'   36    b.    36    b. 
Dul.  80.  Sh.&Atl.—g.,  58,  1937.1   9113b.'   93ia 
E.  Tenn.  V.  &  G.— Con.,  53, 1936  106i8b.'106i4 

Knoxv.  &0— lst,6s,gold,1925'110  jllO  b. 
Eliz.  Lex.  &BigSau.—Bs,  1902.100  100  a, 
Ft.  W.  <k  Denv.  C— Ist,  6s,  19211103%     !l03'8 

GalH.&SauAnt.— W.Div.lst.iJsl '  93    b. 

GulfCol.&San.Fe— Ist,78,1909:il8i2b 

Gold,  63, 1923 1   76i8b.'  70    b. 

Han.  &  St.  Jos.— Cons.  Os,  1911.1120    b.  I2OI2 

Illinois  Central— 4s 1932  101    b.  lOlijb. 

Int.  &Gt.  No.— 1st,  Os,  gold,  1919  112        llll 

Coupon,  68,  1909 76%b.!  75    b. 

lowaCentral— 1st  OS,  1938 86    b.'  85    b. 

Kentucky  Cent.— Gold  4, 1987..    84^4    | 

KingsCo.El.— lst,8er.A,5s,1925  104I3    'lOiSab. 

Laclede  Gas— 1st,  38 1919    84%    I   86    a. 

L.  Erie  &  West.— Ist,  g., 5s,  1937  110  b.  IIII4 
LakeShore.-Con.cp.,lst,78,1900  12512b 

Consol.  coup.,  2d,  7s,  1903 '124i2b.  124    b. 

Long  Island— Ist,  con.,  5s,  1931ill5%a.  Ill    b. 

Generalmort.,  4s,  1938 [  97    b.    98 

Louisv.  &  Nashv.— Con.,  7s,  1898'  118i2b.  118i2b. 

N.  O.  &  Mob.— 1st,  6s,  1930. . .  1 116    b.  118 


do.       2d,  6s,  1930 

E.  H.  &  N.— 1st,  6s,  1919 

General,  6s,  1930 

Trust  Bonds,  6s,  1922... 

50-year  5s,  1937 

Collat.  trust  5s,  1931 

Louis.  N.  A.  &Ch.— Ist,  6s,  1910 

Oonsol.,  gold,  63,1916 

Louis.  South.,  1st  g.  6s.  .1917 
Loui8.St.L.&  Tex.,lat  g.6s.  1 91 7 
Metro.  Elevated— 1st,  63, 1908.. 

2d, 68, 1899 

Mich.  Cent.— l8t,  con.,  7s,  1902. 

Consol.,  5s,  1902 

Mil.  Lake  Sh.  &  W.— Ist,  6s,  1921 

Conv.  debenture,  53, 1907 

Exten. &Imp.  8.f.,53, 1929... 
Mllw.  &  North.— M.  L.,  6s,  1910 

Ist,  Con..  6s,  1913 

Mo.K.&T.— Coii.,68,1920,  tr.rec. 

Consol.,  5s,  1920,  trust  rec 

Con.,  7»,  1904-5-6 

Mo.  Pacific- 1st,  con.,  68, 1920. 

3d,  78,  1906 

Pac.  of  Mo.— Ist,  ext.,  4s,  1938 

2d  mort.,7s,>1891 

Mobile  &  Ohio— New,  68. 1927.. 

General  mort.,  43,  1938 

Mutual  Uu.  Tel.— S.  f.,  6s,  1911. 
Nash.  Ch.  &  St.  L.— Ist,  78, 1913 


109  b.  109  b. 
114  b.  114  b. 
11514b.  115  b. 
11114b.  11138b. 

1109    b. 

108    a.'107i2a. 

117    b.'117    b. 

IO314     103    b. 

99    b.llOl 


98 
II314 
106 19 
127  m 


97  %b. 
113 
10512b. 
128 


12112b. 


121iS8b. 

102    b. 

102    b  1 102 14a. 

110%b.!llH2a. 


10914 
"512 


113% 

110 

11512b, 


10912b. 

74    a. 

63    b. 
II314 
110    b. 
11514b. 


98%b.l   9914a. 
10212b.' 1021.2b. 


llOifib, 
64    b. 


133 


II6I2 
63    b. 


132    b. 


8;t3s  Feb. 

54  ig  Feb 

12     Jan. 

70 12  Feb. 
107  Jan. 
I  97i4Jan. 
'121  Jan 
|124i2Jan. 
11014  Jan. 

115  Jan. 

103  Jan. 
'107i2Jan. 

112  Jan. 
]  101%  Jan. 

II512  Jan. 
lOOig  Feb. 
110  Jan. 
126  Jan. 

104  Feb. 
92^8  Feb. 

92  Jan. 
II6I2  Feb. 

1118  Feb. 
I  95  Feb. 
90%  Jan. 
124=8  Jan. 
'113 '8  Jan. 

113  Jan. 
105 12  Jan. 
102 14  Jan. 

103  Jan. 
ll03i4Jan. 
1142     Feb. 

126I3  Jan. 
II512  Jan. 
IO8I4  Jan. 

109  Jan. 
105%  Jan. 

96  Jan. 

9H2  Jan. 
I2914  Jan. 
1041a  Jan. 
100  Jan. 
12012  Feb. 

93  Feb. 
133  Feb. 
II714  Feb. 
103%  Jan. 

74  Jan. 

75  Jan. 
118i2Jan. 

76I2  Jan. 
100  Jan. 

36  Jan. 

92  Jan. 
IO312  Jan. 
108 13  Jan. 

100  Feb. 
10312  Feb. 

93 14  Feb. 

114  Sf.  Jan. 
7418  Jan. 

120  Jan. 
10034  Jan. 
10914  Jan. 

7314  Jan. 
85  Jan. 
84  Jan. 

104  Jan. 
83  Jan. 

110  Feb. 
124  Jan. 
123%  Jan. 

116  Jan. 
9712  Jan. 

115  Jan. 
I1514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
IO912  Jan. 
105 12  Jan. 
104%  Jan. 
II412  Jan. 
103  Jan. 

101  Feb. 
9714  Feb. 

112  Jan. 
10578  Feb. 
126  Jan. 

111  Jan. 

121  Feb. 
101%  Jan. 
101  Jan. 
llOVi  Feb. 
108^  Feb. 

7212  Jan. 

6II2  Jan 
110%  Jan. 
10938  Jan. 
114i2Jan. 

98%  Jan. 
10114  Jan 
115%  Jan. 

5714  Jan. 
101  Jan. 
13214  Jan. 


Sigfiest. 


8412  Jan. 

56     Jan. 

14     Jan. 

73%  Jan. 
110  Feb. 
100  Jau. 
122  Jau. 
128  Feb. 
112     Jan. 

116  Jan. 
103  Jan. 
110  Feb. 
115%  Feb. 
102%  Jau. 
118  Feb. 
101%  Jan. 
113%  Jau. 
127  Jan. 
105     Jan. 

95     Jau. 

94  Feb. 

118  Jan. 
121%  Jan. 
100     Jan. 

94%  Jan. 

127  Jan. 
114%  Jan. 

117  Jan. 
108  Feb. 
1027p  Feb. 
103%  Fell. 

103  Jan. 
144  Jan. 
12778  Jan. 

117  Feb. 
110%  Feb. 
llli4Feb. 
108%  Feb. 

9978  Feb. 

95  Feb. 
131  Feb. 
10378  Feb. 

104  Feb. 
122%  Jan. 

97  Jan. 
135  Feb. 

119  Feb. 
108  Jan. 

79  Jan. 
77  Jan. 

119  Feb. 

79  Feb. 
100  Jan. 

38  Jan. 

93%  Feb. 
IO6I4  Feb. 
illOis  Feb. 
ilo4  Jan. 
105%  Jan. 

9418  Feb. 

120  Feb. 
7714  Feb. 

121  Feb. 
101%  Jan. 
112     Jau. 

77     Feb. 

100  Jan. 

80  Jan. 

105  Jau. 
87     Jan. 

112  Feb. 
126  Jan. 
125  Jan. 
II714  Jan. 
99  Jan. 
119     Jan. 

118  Feb. 
110%  Feb. 
II414  Feb. 
113%  Feb. 
11138  Feb. 

106  Jan. 

110  Feb. 

119  Feb. 
105  Jan. 
104%  Jan. 

101  Jan. 
113%  Feb. 
108%  Jan. 

128  Jan. 

111  Jan. 
I2314  Jan. 
104%  Jan. 
I0514  Jan. 
111%  Feb. 
109%  Feb. 

7534  Feb. 
66     Feb. 

114  Feb 
111     Jan. 

115  Jan. 
101%  Jan. 
102%  Feb. 
116%  Feb. 

65%  Jan. 
102i4Feb. 
133     Jan. 


Bailboad  and  Misoel.  Bonds, 


Closing. 


Range  elnee  Jan.  1. 


Feb.  21  Feb.  28  j     Lowest. 


Na8h.Ch.&  Bt.L.— Con.  58,  1928 

N.  Y.  Central— Extend.,  58, 1893  103%b. 

N.  Y.  C.  &  H.— Ist,  cp.,  7s,  1 903  I3014 
Deb'nt're,  5s,  coup.,  '84, 1904  ....... 

N.Y.&  Harlem-l8t,7B,reg.,  1900  1 26% 
N.  Y.  Chic.  &  St.  L.— 1st,  4s,  1937    96 
N.  Y.  Elevated- 1st,  78,  1906...  II4I4 
N.  Y.  Lack.  &  W.— Ist,  68, 1921.  132%b 

Construction,  58, 1923 UlO    b 

N.Y.  L.E.  &  W.— lat,con.78,1920  138    b. 

Long  Dock,  78,1893 10914b. 

Consol.  63, 1935 121    b. 

2d  oonsol.  6s,  1969 100% 

N.  Y.  Ont.  &  W.— 1st,  63,  1914..  llSisa. 

Consol.  1st,  g.  5s,  1939  96% 

N.  Y.  Sua.  &  W.— istref .,  58, 1937 

Midland  of  N.  J.— Ist,  63, 1910  116    b, 
Norf.  &  W.— 100-year  5s. ..1990 
North.  Pac— Ist,  coup.,  6s,  1921  115 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.&Mon.— 1st,  6s,  1938 
No.  Pac.  Ter.  Co.— Ist,  68, 1933. 
Ohio  Ind.  &  West.— Ist,  53,  rec.. 
Ohio  &  Miss.— Consol.,  78, 1898. 
Ohio  Soutnern— 1st,  6s,  1921 ... 

2d,  income,  6s,  1921 

Omaha  &  St.  L.— Ist,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  6.3,  1910. 
Ore.  R.  &  Nav.  Co.— Ist,  68, 1909 

Conaol.,  53,  1925 

Oregon  ATranscou'l— 6.3,  1922. 
Penu.  Co.— 4%s,  coupon,  1921.. 
Peo.  Dec.  &  Evans.— l3t,6s,  1930 

Evansv.  Div.— Ist,  6s,  1920... 

'    2d  mort.,  5s.  1927 

Phlla.  &  Read.— Gen.  4s,  1958.. 
I    l8t  pref.  income  53, 1958 

2dpref.  Income  58,  1958 

I    3d  pref .  Income  5a,  1958 

Pittsb.  &  West.— 1st,  g.,  4s,  1917 
Rich.  &  All.— 1st,  7s,  Drexel  cert. 

2d  mort.,  6.3, 1916,  Drexel  cert. 
Rich.  &  Dan  v.— Con.,  6s,  1915  . . 

Consol.  gold,  58, 1936 90% 

Rich.&  W.P.Ter.— Trust  6s,  1897    99%a. 

Con.  Ist  &  col.  trust,  5s,  1914    80 
Rio G.  Western— 1st, 4s.... 1939'  71% 
R.W.&Ogd.— Con.,ext,5s,  1922ilH% 

St.  Jos.  &  Gr.  Isl.— 1st,  68,1923.! 

St.  L.  Alt.  &  T.  H.— Ist,  78, 18941111    b. 

2d,  mort.,  pref.,  78, 1894 |108    b. 

,  St.L.  Ark.&Tex.— l3t,63,  ex  coup.  I   87  % 

I    2d,6s,1936 1   25 

St.  L.  &  Iron  Mt.— Ist,  73,  1892. 1 10114b. 

2dmort.,7s,  1897 109    b. 

1    Cairo  &  Fulton— 1st,  78,  ISOl.JlOlSsb. 

CairoArk.  &Tex.— 1.8t,7s,1897  106    a. 

Gen.  R'y  &  land  gr.,  5s,  1931 .    90%b. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906  112    b. 

6s,  Class  B,  1906 11214b. 

6s,  Class  C,  1906 11214b. 

General  mort.,  63, 1931 11014a. 

8.  P.M.  & M.— Dak.Ext., 63, 1910  117%b. 

Ist  con8ol.,  63,  1933 I1I6    b. 


109  b. 

104  b. 

131  b. 

112  b. 


100 


39 

87 
87 


98 
9 


Do         reduced  to  4%s 

Collateral  trust,  5s,  1898 

Montana  Ext.  1st,  48, 1937  . . . 
San  A.&Arau.  P.— lst,g.,6s,1916 

Ist,  gold,  6s  1926 

Shen.  Val.— lst,7s,  1909,  Tr.  rec.  1 16 

General  6s,  1921,  Trust  rec. . . !  52 
So.  Car.— Ist,  6s,  1920,  ex  coup.' 

Income,  63, 1931 1 

So.  Pac,  Ariz.— 1st,  6s,  1909-10. 

80.  Pac,  Cal.— 1st,  6s,  1905-12. . ' 

I8t,  consol.,  gold,  5s,  1938 ' 

So.  Pac,  N.  M.— Ist,  63, 1911  ...  I 

Tenn.  C.  I.  &  Ry.— Ten.  D.,  1st,,  63  100    b. 

Birin.  Div.,  Ist,  6s,  1917 '100 

Tex.  &  Pac— 1st,  gold,  5s,  20001   91% 

2d,  gold,  income,  5s,  2000 38% 

Tol.  A.  A.  &  N.  M.— l3t,  6s,  1924'  106%a. 
Tol.  A.  A.&  Gr.  Tr.— Ist,  68, 1921 '  108  b. 
Tol.  &  Ohio  Cent.— 1st,  OS,  1935|10J  b. 
Tol.Peo.  &  West.— l.st,  43, 1917..!  7638b. 
Tol.St.L.  &Kan.C.— l8t,6s,1916  100  a. 
Union  Pacific— Ist,  63, 1899  ....!ll6%b. 

Sinking  fund,  8s,  1893 !  11614b. 

Kansas  Pacific— l3t,  68, 1895  .110    b. 

Ist,  63, 1896 lll]%b. 

DenverDlv.— 68, 1899 '114    b. 

Ist  con.301.,  6s,  1919 I116%b. 

Greg.  ShortLlne- l8t,68, 1922  113    b. 
Or.S.L.  &UtahN.— Con.58,1919    94 
VirglnlaMid.- Gen.  m.,53, 1936    85    b. 
do  stamped  guar.'   87    b 

Waba.3h— 1st,  gold,  5s,  1939. ...103% 

h    2d  mort.,  gold,  5s,  1939 1   81 

'!    Debent.  M.,  series  B,  1939... I  49    b. 

West  Shore— Guar.,  4s 1 105 14 

West.  N.  Y.  &  Pa.— Ist,  5,  1937. !   9414b. 

2dmort.,3g.,  5.3C.,1927 1 

West.  Un.  Tel.— Col.  tr.,  53, 1938  101% 

Wheel.  &  Lake  E.— 1st.  58. 1926  105    b. 

Wis.  Cent.  Co.— l3t,  g.,  5s,  1937.'  97% 

Income,  5s,  1937 '  5714 


89    a. 

88  %a. 
88    a. 

"52  "b. 
09 


101    b. 

107  b. 
101    a. 

99% 

9138 

3808 
10614a. 

108  b. 
IO314 

77    a. 

90    b. 
116% 
116i8b. 


116% 
113    a. 
933eb. 

¥9  "a! 
10314 

8OI4 

48 
105 

94  %b. 

31% 
101 

"9838" 
57    a. 


HOTK— The  letter  "b"indioate8  price  6  W,  »ud  "a"  prloa  asked;  all  other  prlods  aaJ  th.s  ranaca  are  fro  ru  actual  aalaj 


1106%  Jan. 
103 14  Jan. 
13014  Jan. 
110%  Feb. 
125%  Jan. 
93%  Jan. 

114  Jan. 
132%  Jan. 
111%  Feb, 
137%  Jan. 
108%  Jan. 
120  Jan. 
100%  Jan. 

112  Jan. 
96%  Feb. 
97%  Jan. 

115  Jan. 
95 14  Feb. 

113%  Jan. 
112=8  Jan. 
IO914  Jan. 

105  Jan. 

106  Jan. 
8214  Jan. 

114=8  Feb. 

108  Jan. 
52  Feb. 
73%  Jan. 

101%  Jan. 

109  Feb. 
102 14  Jan. 
103%  Jau. 
10834  Jan. 

101  Jan. 
101%  Jan. 

69  Jan. 
84%  Feb. 
65  Feb. 
46  Jan. 
38  Feb. 
80  Feb. 
68%  Jan. 
37  Feb. 
115%  Jan. 
88%  .Tan. 
9914  Feb. 
78  Jau. 
71  Feb. 

110  Jan. 
104%  Jan. 
110%  Jan. 
'107%  Foa. 

86%  Feb. 
24%  Jan. 

104  Feb. 
'108%  Jan. 
100%  Jan. 
102=8  Jan. 

88  Jan. 
!ll2i4Feb. 
'112%  Jan. 
112%  Jan. 
lOOHFeb. 
11778  Feb. 
115%  Jan. 
'100  Feb. 
1100%  Feb. 

86%  Jau. 

85  Jan. 
'  85%  Jan. 
11 3%  Jau. 

48     Jan. 

96  Jan. 
7%  Jan. 

105%  Feb. 
115  Jan. 
101%  Jan. 

107  Jan. 

97  Jan. 
98%  Jan 
90=8  Jan. 
37%  Feb. 

105  Jan. 
107     Jan. 

102  Jan. 
76     Jan. 

98  Feb. 
115  Jan. 
II514  Jan. 
111%  Jan. 
110     Jan. 

113  Jan. 
1114=8  Jan. 
Ill278  Feb. 
I  93%  Feb. 

85%  Feb. 
I  87i4Feb. 
102     Jan. 

80 14  Feb. 

48  Feb. 
lOm  Jan. 

9314  Jan. 

29  Jan. 
100  Feb. 
105     Jan. 

9678  Jan. 

55%  Feb. 


Bigheil. 


109  Jan. 
104  Jan. 
131 14  Feb. 

112  Feb. 
12779  Jan. 

97  Jan. 
115  Jan. 
134%  Feb. 
111%  Feb. 
139%  Jan. 

110  Feb. 
122%  Jan. 
102%  Jan. 
113%  Feb. 

98  Jan. 

99  Jau. 
118     Feb. 

96  Feb. 
115i4Feb. 
114%  Feb. 

111  Jan. 
108%  Feb. 
109     Feb. 

84%  Feb. 

1 1 5  Jan. 
10978  Jan. 

55     Jan. 

76%  Jan. 

104     Jan. 

113  Jan. 
104  Feb. 
IO6I4  Feb. 
109%  Feb. 

104  Feb. 
106     Feb. 

72%  Jan 

87     Jan 

80%  Jan. 

54%  Jan. 

49     Jan. 

82%  Jan. 

70%  Feb. 

40  Jan. 
117     Jan. 

91i4Feb. 
103     Jan. 

SmFeb. 

73     Jan. 

112  Feb. 

106  Feb. 
1 1 1     Feb. 

111  Jan. 

91  Jan. 
29     Jan. 

108  Jan. 
IO914  Feb. 
101%  Feb. 

105  Jan. 
91%  Feb. 

113  Jan. 
II314  Jan. 
1 13     Jan. 

112  Jau. 
118%  Jan. 
120  Jan. 
102%  Feb. 
101%  Jan. 

89%  Jan. 
87%  Feb. 
89     Feb. 

116  Jan. 
53  Feb. 
99     Feb. 

9     Jan. 

107  Jan. 
115  Jan. 
102  7e  Feb. 
107%  Jan. 
104%  Jan. 
103%  Jan. 

92  7e  Feb. 
4078  Feb. 

107%  Jan. 
110%  Jan. 
103%  Feb. 
77  Feb. 
101  Jan. 
116%  Feb. 
116%  Feb. 
112  Jan. 
1 12  Feb. 
113%  Jan. 

1 17  Feb. 
116i4Jan. 

9514  Jan. 

87%  Feb. 

88%  Jan. 
103%  Jan. 

86%  Jan. 

53  Jan. 
105%  Feb. 

93%  Feb. 

33%  Feb. 
102%  Jan. 
105%  Jan. 

99     Jan. 

69     Jan. 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS 


SECUBITtES. 


Bid. 


Railroad   Bonds. 

(Stock  Ejrcfian^e  Prices, )  \ 

Atlantic  &  Daiiv.— ist  (?.,  68..ini7i 
Atl.  &  Pac— ad  W.  I).,gii.6h,.l»07: 
Bait.  &  Ohio— Ist,  6s,  Park  B.I019I 

6s,  Kold 1925 

Cons,  mort,  (fold,  ."58 1988i 

Beech  Creek— 1st, gold,  4s.... 1936 
Bost.  H.  Tun.  &  wT- Del).  5a.  1913 
Brooklyn  Elev.— Ist,  g.,  0s...l924< 

2d,  3.5s 1915) 

Union  El.,  Ist,  Kuar.,  68 1937 

Buft.  Koch.  &  Pitts.— Gen.,  58.1937 

Koch.  &  Pitts.- l8t,  6s 1921 

'  do  Consolidafdlst. 6.1. 1922 
Burl  Ced.  Rap.  &  Ko.— Ist. 5s.l906 
Consol.  &  collat.  trust,  5s.  ..1934 
Minn.  &  St.  L.— Ist,  7s,  gii..l927 
Iowa  C.  &  West.- 1st,  78. . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

1st,  5s 1921 

Central  Ohio  Keor.— 1st,  4J2S.1930 
Cent.  RR.  &  Bank.— Col.B.,5s. 1937 
Sav.&WosL- Istcon.  K.,58,.1929 
Cent,  of  N.  J.— Conv.  deb.,  6s.l90S 
Central  Paciflc— Gold  bds.,68.1895: 

Gold  bonds,  6s 1890 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &OrcKon— Ser.B.6s...l892 

Mort.  gold  5s 1939 

Weat.  Pacific— Bonds,  68. . .  .1899 

No.  Railway  (Cal.)— 1st,  68.1907 

Ches.  &  O.— Pur.  M.  fund,  6a.l898i 

68,  gold,  scries  A 1908 

Ches.  O.  <t  80.  West.- 2d,  6s. .1911 

Chicago*  Alton— Ist,  7» 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  Kivcr— l8t,  78.1900 

„2d,  7s 1900 

Bt.  L.  Jacks.  &  Chic— lst,7s.  1894 

Ist,  guar.  (564),  7s 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  7a 1898 

Misa.R.  Bridge— l8t,  s.  f.,  6S.1912 

Chic.  Burl.  &  Nor.— Dob. 68...  1896 

Chic.  Burling.  &  Q.— 5s,  a.  f.. 1901 

Iowa  DiT.— Sink,  fund,  5s. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— Ist  58.1936 
Chicago  Milwaukee  &  St.  Paul— 

l8t,8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

1st,  78,  $g.,R.  D 1902 

Ist,  Lacrosse  Division,  78.1893 

1st,  L&  M.,  78 1897 

Ist,  L&  D.,78 1899 

lat,  C.  &  M.,  78 1903 

Ist,  I.  &  D.  Extension,  78. . .  1908 

l8t,  La  C.  &  Dar.,  5s 1919 

1st,  H.  <fe  D.,78 1910 

lat,  H.  A  D.,  58 1910 

Chicago  &  Paciflc  Div.,  68. .1910 
Mineral  Point  Div.  5s..      .1910 

C.  &L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  A8su...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  5s.  ...1916 

Gen.  mort.  e.  48,  ser.  A 1989 

Chicago  &  Northwestern— 

Esc.  &L.  8.— Ist,  68 1901 

Dcs  M.  &  Minn.- lst,78 1907 

Iowa  Midland— Ist,  8s 1900 

Pcniusular-l8t,  conv.,  7s..  1898i 
Chic.  <k  Milwaukee- Ist,  78.18981 

Win.  &  St.  P.— 2d,  7s 1 907 

Mil.  &  Mad.— l.st,  6s 1905' 

Ott.  C.  F.  &  .St.  P. -Ist,  53.. 19091 

>orthern  III.— Ist,  5a 1910 

Chicago  Rock  l.xland  &  Paciflc— 
Des  Moines  &  Ft.  D.— Ist,  4s.l905 

l8t,2i2S 1905 

Extension,  4s 1905' 

Keokuk  &  Des  M.-lst, 58.. 19231 

Ch  c.  &  St  LouLs-lst,  68 I915I 

Cblc.  St.  P.  &  Kan.  City-5a..l936' 

Mmn.  ^N.  W.-lat,  g.,  5s. .1931 

Chle.  St.  P.  &  Minn.-l8t,6s...l918: 

St.  Paul  &  8.  C.-lst,  6s 1919 

Chic.  &  Vf.  Ind.— 1st,  s.  f.,  6s.l919i 

General  mortgage,  6s 1932 

Cm  Ham.  &  D.— Con.  s.  f.,  78.19051 

2d,  gold,  412S 19371 

Cin.  I.  St.  L.&  Chlc.-l8t,g.,48.1936 

Consol.,  6a 19"0t 

S'l;-;?''?'^-  *  Mac.-i8t,'"g.','5s;i930 
C-^-C.  &8t.  L., Cairo div.-49, 1939! 
Cl.Col.  Cin.  &  Ind.— 1st,  7a,s.f.l899 

Consol.  sink,  fund,  78 1914 

CTeve.  &  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland— lat,  g.,  68.19361 
Columbia&  Green.- lst,63..  1916 

2d,  68 1926 

Col.  &  an.  Midland— lat,  68.1914 
Del.  Lack.  &  W.— Convert.  7s,1892; 

Mortgage  78 1907: 

Byra.  Biug.  &  N.  Y.— Ist,  78.1906' 

Morris  &  Essex— Ist,  78 1914 

2d,  7a 1891 

Bonds,  7s 1900 

780f  1871 1901 

Ist,  con.,  guar.,  78 1915| 

Del.  &  Hud.  Canal— 1st,  78.  ..1891 

Ist,  extension,  7a 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.- 1st,  gu.,78.1906 

l8t,  cons.,  guar.,  68 1906 

Reus.  &  Sar.— 1st.  coup.,  7s.l92] 

Denv.  &  K.  G.— Imp.. g.,  53...  1928 

DnL  &  Iron  Kange— Ist,  58. ..1937 

E.  Teiin.  Va.  &  Oa.-lst,  78...  1900 

Dlvialonai  58 1930 


98% 


121'4 

107 

109 

88 

167 

98 


116 

118 

98 



90 

100 

90 

90 

100 

100 

96 

981a 

12018 

nils 

1121s 

II3I3 

112ie 

100 

10315 

1121i! 


113 
118 


lOSTg 
121 
118 
118 
111% 
'112 


■118 
'1061a 


10738 


'»97% 
92 
95 

12438 

115 
133 

llOis 

116 

118 

125 

I25I2 

100 

12234 


116 
1021s 
'IOII3 
103 
■  95 
100% 
951s 

113i« 


128 
121 
11916 


116 

11014 

110 

82 

53 

82 

103 


Ask. 


101 


122 


91 
102 14 
1121s 

i0738 


SECURITIES. 


Bid 


1151s 
120 


109 
123 


119 
112% 


^07% 


98 


124% 

118 


112 

116% 

121 


124 
103 'e 


104 
96' 


135 


nils 
llOisI 


56 


123is'125is 
124  125% 
113 
1181s 
125 


971s 
"76" 


120 
121 


1051a 
100 

80 

91 14 
106 
134 
1321s 
1441s 
104 14 
120 


100 


122 


1071s 

139 

135 

i04% 


118 
HI 
115 
103 

ids  " 

1391s 
105 


Aak.i: 


00 


92 


121 
119    i 
111% 

idaii 

140    i 


88% 


105>9 


1161s 

100 

1031s 

■iisia 


141      143 
102^10318 

1071s 

114%  115    I 

145    1 1 

134 

123%  1251s 
148      14912 

82I2 

100%  101 14 
119   119% 


116 
112% 

122  i 
105 


98 


991s 
93 


1071s 


112 


1221s 

78 
IO714 


119 


75 
120 


30 


110 


1251s 
'98" 


E.  Tenn.  Va.  &  Ga.— (Continued)— ! 

Ist  pxt..  gold,  .58 1937,  

Eq.&lnip.,g.,5s 1938*  88>s 

Mobile  &  Blrm.— iHt,  g.,6B..1937|' 

Alabama  Ccntr.'vl— Ist  6e... 1918  *114 

Erie— 1st,  extended,  7» 1897,  lid 

2d,  extended,  .58 1919 

3d,  extended,  41.2s 1923 

4th,  extended,  5a 1920 

5th,  extended,  4s 1928 

1st,  eons.,  fd.  coup.,  78. 1920 

Keorg.,  l8t  lien,  (is 1908 

B.  N.  Y.  &  E.— Ist,  7s 1916 

N.  Y.  L.  E.  *  W.— Col.  tr.,68.1922 

Funded  coup.,  5a 1969 

Income,  6s 1977 

Buff'.  &  S.  W.— Moitg.  6a. ...1908    

Jefferson- 1st,  gu.  g.  5s 1909  ' 

Eureka  Springs  R'y— l8t,6s.g.l933    

Evan.  &  t.  H.— 1st,  cons.,  68.1921  ''118 
Mt.  Vernon— Ist^ia 1923    

Evans.  &  Indian.— 1st,  cons. .1926    

Flint&P.Marq.— Mort.,  68.. .1920    121 
1st  con.  gold,  5s 1939    IO314 

Fla.  Cen.  &Pcu.— Istg.  58.. ..1918    

Gal.  Har.  *  San  Ant.— Ist,  68.1910    102 

2d  mort.,  7s 1905    

West.  Div.,  2d  6s 1931    

Ga.  80.  &  Fla.— Ist,  g,68 1927      95 

Grand  Bap.  <fc  Ind.— Gen.  6s..  1924      93 

Green  B.  W.&  St.  P.-lst  68. .1911      83 
2d  income,  l8t  subs,  paid 20 

Housatonic— Cons,  gold  5s. . .  .1937    107 
N.  Haven  &  Derby,  Cons.  5s..l918    

Hous.&Tex.C- 1st.  m.  1. 78.Tr.reo.    110 
West  Div.  73,Trust  roceipt8.1891  "111 

1st  Waco  &  Nor.- 78 1901    105 

2d  m.Ss.M.  1.  Trust  receipts. 1913    120 
Gen.  mort.6.i,Truat  receipts. 1925  *  75 

minois  Central— Ist,  g.,  48  ...1951    

let,  gold,  3is3 1951      91 

Sprlngf.  Div.— Coui>.,  68....1898  -112 
Sllddle  Div.— Reg.,  5s 1921    115 

C.  St.  L.  &N.  O.-Ten.L, 78.1897  *117 

1st,  consol.,  78 1897    II8I4 

2d,  63 1907*117 

flold,  58,  coupon 1951    II5I4 

Memp  Div.,  Istg.  48 1951      9714 

Dub.  &  8.  C— 2d  Div.,  78  ...1894    108 
Ced.  Falls  &  Minn.— lat,  7s.  .1907      70 

Ind.BIoom.&W.— 1st.  pref.  78.1900    117 

Ind.  D.  &  Spr.— Ist  7s,  ox.  op. 1906    lOOM 

Ind.  Dec.  &  West.- JI.  58 1947    

2d  M.,  Inc.  5s 1948    

Kan.  C.Wyan.&N.W.— Ist,  58.1938    

L.  8h.  &  M.  80.— C.  P.  &A.— 78.1892    109 
Buff.  &  Er.— New  bonda,  78.1898    121is 

Dot.  M.  &T.-l8t,  73 1906    130 

Lake  Shore— Div.  bonds,  7s.  1899    123 
Mahon'g  Coal  KR.— Ist,  5s. 1934    

Litchf.  Car.&  West.— Ist  68.  g. 1916    

Long  Island— Ist,  78 1898    120 

N.  Y.  &  K'way  B.— Ist,  g.  58.1927      97 

2dmortg.,  inc 1927    

N.  Y.  cfeM.  Beach— 1st,  78.. 1897    

N.  Y.  B.  &M.  B.— 1st,  g.,  58.1935    

Brooklyn  &  Mont.— Ist, 63..  1911    

1st  5s  1911 

Sraitfitowu&Pt.  Jeir.— i'st.Ts  1901    i  12  % 

Louis.  &Na8h.—Cecil.  Br,  78.1907    108 

Fensacola  Dl\ision,  68 1920    110% 

St.  Louis  Division,  lat,  6s..  .1921  *120 

2d,  3s 1980      65 

Nashv.  &  Decatur— 1st, 78. .1900   118ia 

8.  &  N.  Ala.— S.  f.,  6s 1910    

10-40,  gold,  6s 1924    107 

Pens.  &  At.-  1st,  6a,  gold. .  .1921    107 

So.  AN  Ala.— >,'on.  Ss 1936  '109 

Nash.  Flor.  &  8.   l.st  gu.  58.,1937    

Lou.  N.  O.  &  Tex.— Ist,  l8 1034      90 

2d  mort.,  5s 1934     40 

Memphis  <fe  Charl.— 68,  gold.. 1924    

Mexican  National— 1st,  g.,  68.1927  '  97 

2d,  income,  6s,  "A" 1917*  55 

2d,  Income,  Os,  "B" 1917  *  15 

Michigan  Central- 6s 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Jack.  Lan.  &  Sag.- 68 1891 

Mll.L.S.&W.-.Miih.Div.lst,6e.l924 
Ashland  Division— 1st,  68  ..1925 
Incomes 

Minneapolis  &  St.  Louis.— 

lowaExten.,  Ist,  7s 1909 

Ist,  g.  78 1927    105 

2dmortg.,  78 1891  *  52 

Southwest  Ext.— 1st,  78 1910 

Paciflc  Ext.— 1st,  6s 1921  *  58 

Impr.  &  equipment.  6s. 1922 

Minn.  &  Pac— 1st  mortg.,  68.1936 

Mlnn.S.Ste.M.  A-Atl.— l8t.58.1926 

Missouri  Paciflc— Trust  5s...  1917 

Mobile  &  Ohio— Ist  ext.,  68... 1927  'US 

1st  pref.  debentures 7314 

2d  pref.  debentures 45 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— 1st,  68.. ..1920  "116 
1st,  78 1918    127 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 

New  Orleans  &  Gulf— Ist,  6s  .1926 

N.  O.  &.  No.  E.— Pr.  I.,  g.,  68.. 1915 

N.  J.  Junction— Guar.  Ist,  48.1986  " 

N.  Y.  N.  H.  &n.— 1st,  reg.  48.1903    

N.  Y.  &  Northern— lat,  g..  58.1927    111 
2d,  43 1927      5314 

N.  Y.  Susq.  &  West.— Deb.  68.1897    

2d,  412S 1937*  75 

Norf.!&  W.  Clinch  Val.— 58...1957    

Nortti'n  Paciflc— Divid'dscrip  ext.    1()6 

James  River  Val.— 1st,  68.. .1936    

Spokane  <fc  Pal.— 1st,  63 1936    106is 

St.  Paul  &  N.  P.— Gen.,  68. .1923  *118     |120 
HelenaARedM'n— lst,g.,6s.l937    100=8  103 
-l8t,g.e  — 


BECUBITISS. 


Bid. 


116 


109 

no 

65 
38 


31 


121 
llOis 


Northern  Paciflc— (Continued)— 
Dul.&Man.Dak.Dlv.- l8t«8.1937 
Cieurd'Alcu. — 1st,  6h,  gold. 1916 
CVeur  d' A  leuc.gen.  1 8l,  g.,63 . 1 938 
Cent.  WaHhlngton— l8t,g.,68.]  93H 
Norfolk  &  West.— General,  68.1931 1 

New  River,  Ist,  6a 1932 

Imp.  &  Kxt.,  68 19341 

Adiustmcnt  M.,  78 1924 

Equipment,  58 19081 

Ogd.  A  Lake  Ch.— 1st  con.  68.. 1920, 
Ohiotnd.&West.- 1st  pref.5H,19:tH, 

Reorgan.  ri:C.,2d,  58 193H 

Ohio  &  Miss.— Cons.,  8.F.,  78. .  1 H9S 

2d  consol.  78 1911 

Springfleld  Div.— l8t  78 19051 

General  5s 1932 

Ohio  River  RE.— Ist,  58 19361 

General  mort.,  gold,  5s 1937 

Ohio  801— Gea.  m.,  g.,  48 1921 

Oregon  &  CaUfomla— lat,  6s. 1927 
Pennsylvania  RR.— 
Pitts.C.  <t  St.L.— 1st,  cp., 78. 1000 
Pitta.  Ft.  W.  <t  C.-l8t,  78...  1912 

2d,  78 1012 

3d,  78 1012 

Clev.  &  P.— Cons.,  8.  fd.,  78.1900 

4th,  sink,  fund,  68 1892 

1     St.L.  V.  &T.  H.— l8t,  gu.,  78.1897 

2d,  7s 1808 

2d,  guar.,  78 1898 

!Peoria  &  Pek.  Ulon— lat,  68  ..1921 

I     2d  mortg.,  41S8 1921 

Phila.  &  Read.— 3d  pref.  convert 

Pine  Creek  Railway— 63 1932 

(Pitts.  Clevc.  &  Tol.— Ist,  6s... 1922 

jPltts.  Junction— 1st  6s 1922 

Pitts.  Mc.K.  &Y.— I3t6s 1932 

Pitts.  Painsv.  &  J'.— 1st,  5s... 191 6 
Pitts.  Y.  &  Ash.— Consol.  5s. .1927 
Presc't  &  Ariz.  Cent,  lat,  63,g.l910 

2d  income,  6a 1916 

Rich.  &  Dan  v.— Debenture  68.1927 

Equip.  M.  8.  f.,  g..  58 1909 

Atl.  &  Char.— 1st,  pref.,  7s. . )  8971 

do.  Income,  68 19001 

Rome  Wat.  &  Og.—l8t  M..  78.189ll 

St.  Jos.  <fe  (Jr.  Is.- 2d  inc 19251 

Kan.  C.  &  Omaha^lst,  5s..  1927' 
St.  Louis  Alton  &  Terre  Haute—    | 

2d  mort..  Income,  78 1894 

Dividend  bonds .1894  *  55 

Bellev.  &  80.  111.— 1st,  8s.  ..1896    117 

Bellev.  &  Car.— Ist,  6s 1923' 

Chi.St.L.&Pad.— Ist.gd.g.Ss  1917 
St.  Louis  So.— Ist,  gd.  g  48.1931  [ 
do             2d  income,  5s. 1931; 
Car.  AShawt.- l8tg.48....1932i 
St.  Louts  &  Chic— 1st,  con.  6s.l927i 
St.  L.  &I.  M.— Ark.  Br., 1st, 7s. 1895 
St.  Louis  &  San  Francisco- 
Equipment,  7s 1895 

General  5s 1931 

Ist,  trust,  gold,  58 1987 

Kan.  City  4  8.— 1st,  6s,  g.  ..1916 

Ft.  S.  &V.  B.Bg.— 1st,  68...I9IO1  

St.L.K.&So.Wn.— Ist,6s...l916    

Kansas  Mid'd.— 1st,  g.  43. ..19371  .... 
St.  Paul  &  Duluth— lat,  5a...  .19311  109 


109 


109 
107 
lOSHl  . 
120 

11014  118 
108i«. 
Ill      . 


loaii 


85 


103 19. 

83isi 

52ial. 
114% 115 

120    , 

11238 


100 
00 


04lfl 


I'iSTg 

146 
128 

103<>8;i04\ 
113»all4>9 


'110 
116 


103 


70 


08 


8014 


1041a' 106 
33 

86 


82 
104 


105 

101 

83 

40 

82 


107 13 
101  la 


00 


58>a 


86 

si"' 


102 


08 


120 


110 
1021s 


5718 
18 
124 


117 


1041a 
90 


76 


80 


113 


1031a 


101 
25 


65 


2d  mortgage  5s 19171  104is  106 

III14  St.  Paul  Jfinn  &  M.-lst,  7s. .1909' 113% 

2dmort.,6a 1909;  . 

Miuueap.  Union- Ist,  68 1922,  | 

Mont,  (ifen.- Ist,  guar.,  63. .1937 -11418  116 

East.  Miuu.,l8t  div.  1st  53.1908;  101 14! 

■San  Fran.  &  N.  P.— 1st,  g... 58.1919!     99     " 
jShenandoah  Valley— Inc.,  68.1923,     15 

iSodus  Bay  <t  80.— 1st,  5s,  g...l924  • 

ISouth  Carolina -2d,  68 193l|  

ISo.  Pac.  Coast- 1st,  guar., 4s.  1 937 1  

ITexas  Centriil— 1st,  3.  f.,  78. .  .1909  *  40 

I    Ist  mortgage,  7s 1911,  52 

ITexas  &  New  Orleans— lst,78. 1905]  

I    Sabine  Division,  1st,  6s 1912    105 

ITex.  A  Pac.  E.  Div.— 1st,  6s. 1905'  

(Third  Avenue  (N.Y).— 1st  5s,  19371*112     H3H 

Tol.  A.A.&Cad.— 6s 1917;  106'a  107 

Tol.  A.  A.  A  Mt.  PI.— 68 1919    1  

Union  Paciflc— Ist,  6s 1896    112is! 

ist,  6s 1897;  113% 

1st,  6s 1898'  1151a 

Collateral  Trust,  6s 1908!  107ia  ...... 

Collateral  Trust,  68 1907      78      

Ollateral  Trust,  41*8 19181     8713I  90 

C.Br.  U.  P.— F.  c,  78 18961  ' 

Atch.  Col.  A  Pac— Ist,  6s.. .1905;* '  96it 

05 

103 


102 


Ateh.  J.  Co.  A  W.— Ist,  68...1905 

U.  P.  Lin.  A  Col.— l8t,g.,5s.  1918 

Utah  Southern- Gen.,  7a  ..1909 

Exten.,  l8t,  73 1909i  112% 

Utah  A  North.— Ist,  7s 19081  112    I 

Gold,58 1026;  100     101 

Valley  R'y  Co.  of  O.— Con.  68.1921!  107     107 

Wabaah- Deb.  M.,  scries ".V".  1939  

St.L.K.C.AN.— R.E.ARR.7s.l895*112% 


St.  Charles  Br'ge— lst,6s. . .  1 908 

No.  Missouri— Ist,  78 1895 

West.  Va.  C.  A  Pitts.— 1st,  68.1911 

iraiKcellaneouB  Bondii. 
Am.  Water  W.  Co.— 1st  63. . . .  1907 

Ist  con.,  gold,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  58..  1939 

Cahaba  Coal  Min.— 1st  g.  7s. .1907 

11216  Col.  A  Hock.  Coal  AI.—63,g.. 19171 

55       Consol'n  Coal— Convert.  63.. .1897 


115 
108 


Equitable  G.  A  F.— Ist  63 19051 

Hackensack  Water— 1st.  5s. .1926 


110 

96 

103 


104 


Henderson  Bridge— 1st  g.  68.1931 1  111% 


112 


109 


O3I9 


DuluthAMaiiitoba- 


[.681936  ' 


107 


:  Iron  Steamboat  (Jo.— (>s 1901 

iNorthwestern  Telegraph— 78, 1904' 
People's  Gas  A  Coke  /  1st  g.68,1904 ! 

i     Co.,  Chicago J2dg.6s,1904i 

I, Philadelphia  Co.— l3t  s.  f.  68.1898 
''West.  Tel..  Union— 7s..  1875-1900  ' 


80 
102% 


*No  price  Friday;  thesejare  the  latest  quotations  made  this  week. 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANK3  MADE  TO  THE  COMPTROLLER  DECEMBER  11,  1889. 


1089. 


f  Maine 

t  N.  Hampshire 
&  VenDont 

^  BosUm 

""  Rbode  Island 
^  Oonnectl<'Ut. . 
I  Total  Dlv.No.l 

iNew  York  City 
_  Albany 

9  »■  York,  other 
^  New  Jersey... 

gPhlliulelplila.. 
.Pittsburg 

ff  Penua., other. 
I  Total  Dlv.No.2 

f  Delaware 

•  Baltimore 
3  Maryland,  oth. 
<  Washington... 

BDlst.  Col.,  oth. 
VIrjfinIa 

^  West  VirjTinla. 
I  TotalDlv.No.S 

North  Carolina 
Bouth  Carolina 

G«or0a 

Florida 

S  Alabama 

J  Mississippi 

J  New  Orleans.. 
«;  Ix>ulsiana,oth. 

g  Texas 

g  Arkansas 

I  Louisville  ..  .. 
Kentucky,  oth. 
Teniie,«see 

1  Total  DlT.No.4 

f  Canclnnatl.. . 
i  Cleveland  ... 
a  Ohio,  other  .. 

■3  Indiana 

g  Chipasro 

E  Illinois,  other 

•  Detroit 

■  MicblK'n.other 

•  Milwauiiee 

p  Wlseonsln.oth, 

L  Total  Div.No.5 

flowa 
"Mlnneeota  . 
SSt.  I^nis ... 
St.Jo.&Kan.C. 

2  Missouri,  oth'i 

•  Kansas 

S  Oiuaha 

P  Nebraska,  olh. 

IKo.&So.Dak'ta 
Total  Div.No.6 

f  Nevada 

£  San  Francisco, 
a  Calltorula,oth, 

S  Ore.eon 

2  Washington... 

I  Total  Dlv.No.7 

i  Arizona.. 
•*  Colorado. , 
C  Idaho . 


^  Montana  . 


b7»  165.9ai,8i!C    45,480,.585     aVi8.77B,Vt53 


Capital.       Surplus. 


4S>,000.(iOO 
1.550.000 
34.446,(60 
13.993.350 
23,G0S,000 

io,soo.oro 

34.398.830 


1«7.496,240    b2,020,8»7     592.743 .01  i! 


25,Oi«,715       8,819,294!       &B.6LO,977 


10,1)85,01)0 
14.420,000 
5,2(10,000 
8,250.000 
3,3.5.235 
13.223.430 
3,500.000 
7,721.878 
3,925,000 


282.000 
2,500,000 
5,>-25,400 
2..^90.000 
3,690.480 


20,000 

1,438,895 

96,000 

517,000 

226,400 

427,500 

240,000 

96     11,655,000       2,»95,;95 


100,(jOO 
4.840,000 

450,000 
2,71.1,000 

975,000 
1,400,000 
1,175,000 


%  Kew  Mexlce 

MVta.h 

2  Wyoming... 
I  Total  BlT.No.S 
Total  for  U.  8...  3,326  ei7,840.ltj4  198,508,794  1,436,402.686 


900,086 
3.948,600 
1,086.393 

686,000 

60,000 

1,660.219 

477,9;i6 


Deponts. 


Individual. 


$ 

11.211,123 
6,978.915 
6,784,106 
9S,416.864 
63,179,02' 
16.044.515 
28.161,613 


251,446.696 
6,6o9.64" 
91,724.bl2 
44.511,440 
82,887,93v 
29,373,493 
86.138,991 


4,150,873 
20,397,595 

7,204,772 

8,972,63a 

827,226 

11,027,426 

4,030,452 


593,518 

842,500 

1,128,6  8 

141,375 

839,312 

312.300 

1,530,125 

108,000 

3,157,925 

237,000 

1,059,8'^0 

2,394,492 

1,731,803 


393    37,301,716    14,la6,958     100,449,148 


2,143,000 
1,130,000 
6.222,479 
3,810,417 
5.956.00'J 
4,842,930 

557,000 
2,610,932 

450,000 
1,462,834 


4.012,430 
4,051.380 
7.139,151 
2,799.238 
6.764.730 
2,496,151 

14,216.99? 
1,206.639 

25.889,670 
2,424,079 
4,423,094 

11,557,771 

13,4K7,707 


19,041,7j1 
14,008,155 
47,550,49,S 
30.084.279 
54,737,043 
35,950,0i,0 
10,447,128 
23,988,321 
4,767,063 
15.6.16.991 


29.191,502,  2o6,-.:l  1.271 


2,888.070 

2,667.323 
840,000 
962.500 
607,316 

1,866.436 
476.500 

1.286.857 
911.568 


70.300.543  lv,5o6,6.;o  122,076,970 


103,00< 
500,000 
1,253.516 
540,247 
9r0,.^00 


14.887.880   3,297,063    37,304.816 


20.867,395 
27,963,264 

8,716.047 
13,973.397 

5,a26,912 
17,539,511,' 

9,158,771 
11,140,083 

6.791.5" 


237.999 
3,242.778 

13,551,435 
7,816,944 

12,433,661 


166,522 
21,840,78-.; 
1,216,177 
10,533,883 
2,257,317 
4,198,136 
2.016,422 


42,230.V,-39 


Other. 


eounlt.  (Inet'u  gold  O.  H 


182 

371 

424 

1.S77 

1,434 

156 

2.243 

6,6mO 


,958 
,U5l> 

564 
.797 

019 
.683 

185 

892 


6.211.487 
220,000 

1,950,071 
909,663 
810,131 
673,511 
743.858 


12,020.721 


2,44i,315 


110,(;00 
621,962 
156,172 
206,752 
230,441 


550,46: 
110,000 
519,672 
321.437 
832.6 
1.561,674 
452,440 


5,673,6S)0 


3,70  J,7;  6 
342,613 

1,227,635 

1,187,.^03 
8H1.005 

1.494.195 

699.017 

83,524 

442,702 

150,877 


10,192,847 


201,142 
963,34' 


1,194,519 

69i",937 
969,46  s 

3'i  8.25.3 


4,338,668 


1,102,976 

69,477 

161,783 

148,782 

175,964 


1,658,982 


43,897,539 


Loant  d  dit- 


overdrafli.) 


certificates. 


20.077,563 
11.321,580 
13.306.115 
14.740.606 
102.309.731 
87.290.249 
46.293,383 


374.441.527 


284,59ii,( 
8,365,; 

10G,487,'; 
47,304,: 
80,628,: 
37,610,! 
83.470,1 


,0;8 
.384 
?2G 
.161 
.356 
1,947 
,263 
668,465.853 


-5.522,782 

Z8,501,<;74 

8,352,332 

6,110,4.16 

448,673 

12,85-',701 

4.805.356 


66,599,974 


5.857,05'J 

5.208,130 

9,157,672 

2.801,595 

7.S76.544 

2,808,734 

14,180.524 

1,502,6;  6 

32,531,639 

3,506,940 

11,182,576 

20,075,759 

22,284,21'9 


138,474.113 


24,459,923 
17.993.028 
69,425,510 
31,241,782 
70,661,534 
40,544.800 
15.271,348 
30,803,247 
4,534,104 
16,786,166 


311,721,444 


27,720,314 
39.071,993 
13.820.861 
21,828,665 

6.962.664 
24.445.766 
11,193,542 
18,168,205 

7,598,787 


170,810,797 


688,007 
5,157.067 

14,573,658 
9,326,843 

11,944,400 


41.689,977 


194,774 

18,231,638 

050,081 

11,582,761 

2,106,795 

3,928.616 

2,488,540 


39,483.205 


1,811,636.892 


Oold  and 


Gold 
Treasury 
certificates 


4,590 

5,8  O 

8,480 

4,633,720 

257,940 

87,400 

244.070 


9,174.960j   5.262,000 


15,585.6:^3 
319,823 
3,110,458 
983,5105 
7,321.327 
1,559,930 
3.533.773 


32,420,569 


47,232.700 
306,500 
915,170 
267,610 
1,020,060 
905,200 
345.840 


50,993,080 


Silver. 


9 

95.748 
90,445 
67.181 
181,351 
554.559 
110.069 
217.066 


507 
27 
603 
293 
548, 
189 
805: 


,028 
S-iO 
,023 
,7bO 
,254 
,475 
,241 


2,974.161 


108.162 
859.924 
298,546 
124.831 
100,214 
242,303 
202,394 
1.936.394 


155.445 
108.322 
204.691 

41.876 
183.956 

45,890 
166,425 

50,508 
546.820 

23.460 
232,702 
413.675 
267,92  4 


2,445,684 


406.627 
696.745 

2,488.757 

1,751.675 
10,268,414 

1,739.680 
925,(155 

1.172,593 
609,235 
829.564 


20.''58.375 


1.0OO.512 

2,417,951 
661,175 

1,063.114 
246.823 
800,109 

1,003,783 
591,443 
360,415 


8,149,327 


12,800 
1,824.963 
179.243 
636.243 
191,197 
521,783 
27l>,'<8J 


3,630,518 


84,416,468 


14,730 
1,425,680 
49,910 
675,070 
70,000 
32,t90 
12,140 


2,28(t,540 


2,280 

2,920 

29,350 

780 

37,870 

12.400 

549,760 

9,990 

188,540 

5,940 

33,170 

52.080 

81.250 


1,006.330 


286,500 

290,000 

103,f>00 

275,010 

2,824,000 

216,260 

42,410 

41,380 

150,000 

10,210 


4,239.570 


6d,64(> 

37,260 

421,000 

300,220 

8,960 

19,790 

13,000 

11,930 

23,760 


903,560 


3,'>00 
40,800 

2,940 
24,080 


71,380 


21,360 
3,600 

34,460 
500 

84,460 
1,420 


145,800 


63,372 
129,916 
106,043 

32,89'< 

2,490 

136,149 

34,049 


504,917 


73,128 

79.337 
117,074 

52.300 
114.324 

78,571 
144,057 

35,684 
440.152 

37,994 

63,526 
108,851 
210.588 


1.351..'i86 


101,301 
69,099 
459,363 
331.032 
364.809 
371.659 
106.034 
220,291 
25.622 
119,'<38 


234,706 

281,674 
22,650 

179,477 
6^,827 

221,856 
91,169 
90,684 
62,114 


4,,^0o 
24.020 

209,099 
80.069 

131.263 


419.256 


839 
141,705 
16,907 
83,351 
36,379 
34.777 
19,103 


333.083 


64,M02,2OJil0,548.727 


Silver  \Leg.teud'r$ 
Treasurylit  V.  S.ctfi. 
eerlific'tei  of  deposit. 


45,234 

21.736 

11,691 

947,616 

272,573 

89,206 

221,722 


1,609,778 


3,360, 
7, 
385, 
382, 
993, 
159, 
347, 


,321 
500 
049 
108 
110 
275 
800 


5.635.309 


9 
272,953 
174.344 
234.575 
4.980,729 
1.876.329 
729,632 
920,241 


9,188,803 


18,903,611 
438.000 
3.401,802 
2.178,309 
6,442.840 
2.155.866 
3.619.831 


37,160.309 


50,013 
411.117 
58.096 
213.029 
13,497 
88,603 
14,349 


848,706 


5,615 
24,326 

122,016 

800 

58,175 

17,367 

370,100 
58,422 

291.997 
27,070 
21,100 
48.544 
78.703 


1.127,235 


101,200 
15,000 
62,264 
98,739 

582,741 
84,644 
68,629 
49,078 
9,969 
25.660 


157,977 
1,373,727 
283,295 
807.520 
87,690 
917.167 
337,490 


3.966.866 


308,180 
569.291 
677,561 
192.880 
460,324 
240.416 

1,203  083 
66.240 

2,980,781 

70.576 

798.375 

.^47,746 

834,261 


8,949,694 


3,557,314 

1,231,000 

3,138,091 

2,0X1,330 

8,335,700 

1,871,864 

960,453 

946,064 

512,573 

574.464 


1.097,92  1 

53,0-4!  ■ 

10(^,157 

183,000 

143.954 

23,930 

124,499 

10.009 

43,927 

16.469 


706,969 


120 

8,OoO 

24.^34 

27.395 

_26^0S 

87.257 


52.164 
9.309 

37,763 

725 

6,321 

3.484 


108,766 


11222004 


23.218.858 

17177.173 

1.232.174 

1.655.879 

1,376.417 

340.987 

1.135.619 

876.976 

375.792 

470,877 


8.B6l,394 


1,459 
6.071 

170,507 
99,01« 

170,667 


447.722 


8,000 
1.099,862 
94,334 
582.049 
75,133 
56,591 
26,279 


1,942.248 


93.53.1,894 


STATEMENT    OP    THE    NATIONAL    BANKS    OF    THE    RESERVE    CITIES.    AND    TOTALS. 


Totals  roR  Rxsirte 

ClTUB,  Ac. 


SetioUTCea. 

laoani 

BoodB  for  circulation.. 

OtkerU.  8.  bonds 

Stocks,  bonds.  &c 

Dne  from  banks 

Be^l  estate 

Ould  coin 

Oold  Treasury  cert's... 
Oold  Clear.  House  ctfs. 
Silver  coin  and  certia's 
Iiegal  tender  notes  .... 
V.  S.  ctfs.  of  deposit... . 
NaUonsl  bank  notes. . . . 
Clearing  Hou&e  cxch's. 
Due  from  U.  S.  Treas.. 
Other  resources 

Totals 

,     lAabilUUt. 

Capital  stock 

Surplus  fund 

Undivided  proHts 

Circulation...  

Due  todopositors 

l>ue  to  banks 

Other  liabUltiea 

T6tBl«  


i 

i 

1 

J 

1 

^^ 

sS 

*> 

1 

1 

j 

1 

1 

1 

5 
53 

|l 

sl^ 

■sl 

s 

fei 

Mill's. 

_s;_ 

MI'S 

2tfii's 

MU's 

S5 

AHi's 

MWs 

UiWe. 

.Mil's 

Mil's 

MiVi 

Mil's 

mFs 

Mil's 

Mil's 

e^ 

e 

Wiirs. 

MiU's. 

Mil's 

Millions. 

Milliomi. 

MiUtOM. 

1427 

aS4-e 

Hi 

90-6 

37-6 

280 

61 

14-2 

11-2 

241 

180 

?07 

13-3 

4-5 

13-8 

18-« 

3-2 

11-2 

3-2 

80S-9 

l.OO'i-8 

1.811-7 

ao 

4-8 

•6 

!4-5 

15 

•e 

•5 

11 

•B 

•8 

•e 

1-2 

•4 

•3 

■3 

•6 

•2 

•4 

•I 

20  1 

123-3 

1434 

1-8 

3-9 

•a 

•8 

•6 

•3 

■8 

■5 

•s 

3-8 

•8 

11 

•7 

■4 

•7 

•4 

•9 

•1 

201 

23-3 

45-4 

38 

21(1 

3 

4-4 

•4 

1-0 

•6 

1-7 

•2 

2-4 

■2 

3-2 

■1 

•5 

12 

10 

.... 

•1 

.... 

42-7 

6S-7 

111-4 

31U 

33'4 

a-i 

151 

3-4 

4-8 

1-1 

2-6 

1-8 

r-8 

3'8 

13-7 

a-6 

11 

2-3 

4-a 

■8 

37 

•e 

138-2 

173-0 

3113 

!i-e 

11  3 

•4 

3-7 

2-2 

1-0 

•7 

•4 

•3 

•B 

•6 

•8 

•3 

•1 

•3 

•6 

.... 

■8 

•3 

261 

43-6 

70'! 

4-: 

8-« 

•3 

20 

1-8 

•« 

•1 

•2 

•2 

•4 

•7 

10-2 

•9 

•6 

•7 

•9 

•1 

1-0 

11 

340 

37-3 

719 

4-7 

4T-2 

r-0 

•3 

10 
5-4 

•H 

1-4 

•7 

■6 

•X 

•8 

as 

.... 

•2 

•4 

•a 

•1 

•1 

61  C 

12-5 

3-9 

649 

12-B 

11 

St 

IS 

•s 

•5 

•s 

•6 

■1 

•2 

•1 

1-0 

•2 

.... 

•2 

•3 

•I 

•1 

10-4 

114 

218 

4-B 

148 

•ii 

31 

2-2 

1-2 

•7 

1-2 

•i! 

1-9 

1« 

r-8 

1-0 

■B 

1-4 

1-2 

•2 

•8 

471 

37-4 

84-6 

4 

4-0 

•s 

1-3 

■2 

•1 

,,,. 

T7 

■4 

•3 

8-7 

•4 

91 

1-8 

1-4 

•1 

•6 

•3 

■2 

•1 

•1 

•2 

•I 

•2 

•1 

•4 

•2 

38 

15-2 

21-1 

10  2 

690 

•1 

96 

IS 

11 

•1 

•7 

•1 

•4 

■2 

32 

■s 

•2 

•8 

•1) 

•1 

•4 

•1 

:  100-; 

3-0 

103-7 

■ii 

•B 

■2 

■1 

■1 

•1 

•1 

1-4 

6-4 

7-5 

1-6 

31 

•8 

1-4 
1448 

•6 
53-1 

•a 
42^ 

■3 
12-4 

•4 

24-i 

■2 
16  3 

•  rr 

43i 

•1 

•4 

•3 

■1 

•2 
221 

•3 
29^ 

•1 
~5l 

•4 

19^ 

"^^ 

123 

1.3519 

3u-4 

1,581-8 

42-9 

213o 

3ii3a 

135 

265 

119  B 

22-8 

2,9337 

318 

490 

1-6 

23-6 

lOB 

117 

1-8 

31 

4-4 

s-» 

«-8 

16.3 

4-4 

■9 

a-i 

r-2 

1-0 

3-5 

3-5 

2142 

4036 

6  ITS 

137 

33-1 

1-2 

12  0 

5-2 

38 

•7 

1-6 

l-l 

2-1 

11 

6-0 

•6 

•4 

•8 

•9 

•1 

•6 

•6 

83-4 

1131 

1985 

30 

13-6 

•2 

2-2 

1-4 

1-3 

■s 

•7 

•3 

•8 

•6 

2-9 

•6 

■8 

•B 

•B 

•1 

•8 

•3 

337 

634 

971 

a-e 

39 

•5 

2S 

1-4 

•8 

•8 

•8 

■6 

•■; 

•B 

•6 

•3 

■8 

•2 

■B 

■1 

•3 

■1 

168 

1093 

126  1 

98-3 

a.i77 

6S 

83-7 

300 

20-8 

91 

14-8 

5-2 

22-7 

14-3 

33e 

111 

5-2 

8-7 

1 2-3 

2-8 

101 

3-3 

672-8 

807-7 

1.480  3 

411' 

1638 

3-2 

20-5 

64 

3-8 

•2 

28 

4-4 

«-5 

2.4 

38-0 

3-2 

IS 

6-6 

8-3 

1-0 

i.'i 

•9 

3215 

664 

390-9 

•5 

•1 

•6 
144  8 

■2 
33^ 

•1 
42^ 

T2-4 

•6 
24a 

•4 
16^ 

■0 

•8 
26^ 

■1 

•1 

•1 

•2 
29^ 

•2 
~3-4 

.2 
19-1 

~»-6 

4-7 
1,351  9 

18-3 
1.3818 

230 

3i3S 

13-5 

119  :< 

223 

SB 

22  1 

2.9337 
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(jnotntlons  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  Quotationsof  active  stocks  and  bonds.    A  full 
list  is  given  in  the  CiironicLiB  the  third  Saturday  of  each  month. 


SECURITIES. 


BM.      Axk. 


12 


l««»TON.  I 

BAILHOAD  STOCKS,  t 

Atchison  <t  Topi'ka •  SSU 

Boston  A  AlUluiv *'210''j 

Boston  .t  Lowell «173'a 

Ronton  A  Mainn *2li 

Boston  A  I'rovidonce "259^ 

Oalltornia  Soutlioni *   11 

Central  of  MasBachaaetts      15 

Preferi'ed 

Chic.  Hurl.  &  North'u.... 

Chlo.  &  West.  Mich I 

Cleveland  A  Canton ' 

ProfiirrwL ' 

Coueord    '  -  

CounccUcut  A  Passump..    1 14  'a  1 1  fi 


2U' 

HI 

20 


29 


Connecticut  Blver >  . 

Eastern *'48 

Preferred |  137"!. 

Fltchhurj?,  jiref '     8'J 

Flint*  I'ere  Marouotte..'     'iih 

Preferred *  93 

Kim.  c.  Ft.  .Scott  *  Mem.    

K.  C.  Meiniih.  &  I!inn....j     ^CVi 
lionisville  Kvans.  &  St.  L. 

Preferred 


22S 


Maine  Central lao 

Manchester  tt  Lawrence.    

Mexican  Central 17'8 

If.  Y.  A  N.  Kng.  com *  44". 

N.  Y.  A  New  Kng.,  prcf ..  *11« 

Northern 

Norwich  A  Worcester 

Oprdensb.  A  Lake  Cham..        Tt 

Old  Colony *176 

Portland  Saco  A  Porta 

Bummit  Branch 6 

Vermont  A  Mass 133^ 

Wisconsin  Central *  28»8 

Preferred )    60 


BOT^nS.  I 

Atch.  A  Toi)eka— Gen.,  4s  *  82^^ 

Income,  5s *  6& 

Barl.  A  Mo.  U.  in  tteu.— 

Kxeiiipt,  6s  

Non  exempt.  6a 107 

Plain  4s,  19la 89 

Chic.  Burl  ANorth. '  at  58.     »8 

2d  (is,  '118 1  

ChlcA  West  Mich.  gen.Ss     93 
CoQsol.  of  Vpr  iiont— -'•s..'     88 
Current  Riv.-lsi,58.1i127  '100 >» 
Dot.  L.ln.s.  A  No. -M   7s.     ICO 
Ka>itern..Maaa.— (is,  ;9'J6.'  l'.;*^ 
Freem.Elk.AM.V.— lst,68    123 

Vnslamped  1st,  Os *1'^2 

K.  C.  Ft.  Scott  A  Mem.,63    115 
K.C.  Memph.  A  Blrm— 6b      SOh 
K»n.Clt.Kt.Jo.A<;.B.— 7b    12l)'» 

S.  City  Clin.  A  Spr'd.-58    

tittle  K.  A  Ft.  Sui.— 7s...  'lOO 
IX>uisv.Ev.A.St.L.— l8t,68    1U9 

2dmort.,  2.68..  .     .  ....I     77>9 

Mar.  H.  A  Out.— 1925,  68.'  

1923,  6s '  101 

MexlcanCen— 48.,  1911..'     69»4 

1st cou.  inc., 38,  193^ '   35»t 

2d  con.  Inc  ,  3s,  1339  ...  •  21 
N.  Y.  AN.  Eng.-lBt,  78.'  .-■ 

Istmort.,  63 i  118 

2dmort.,  68 107 

2dmort.,  sealed,  Sa I  

Ogdena.  &  L.  C— Cons.,  Ba  *101'4 
Batland— 1st,  6s,  1902 

2d,  »a,  189S 100 

Wlscon.  Cent.— lat  M.,  08  *  96'4' 

Income,  5s 66 


17'f 


SECURITIES. 


120 


103 


105 

70 

i(6Hi 

22 
127 
118 
108 


PIITlyADELPIIIA. 

RAILROAD  STOCKS t 
Camden  A  Atlantic,  pref. 

Catawissa  Ist  pref 

£ast  Pennsylvania 

Elmira  A  williamsport... 
Preferred 


112 


Bid.     Aak 


18 
62=4 


■  70 
•  88>. 
'  64=4 
'  2» 

nt>, 

'232 


llOHi 

35 
101 


122 
116 


110 
120^. 
105 
1(14 
110 
•IU334' 

1117 

1.18V 

]3SVi' 

1173, 

130      130", 
lOeis  107'« 


«9 
70 


en 

43>4 


37 
101 


35S 


t  Per  share.  *  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Secnrlties 

I  Bid.  I  Ask. 


HnnilUKton  A  Broad  Top 

Preferted 

Lehlsh  Valley 

Little  Schuyllilll 

MInehlll  A  H.  HaTen 

NeHuuelifnilPK  Valley.... 

Northern  Central 

North   PeniisylTania 

Pennsylvania 

Phil.  A  Kne 

Hnni>ury  A  Lewiaton 

United  Co'a  of  N.J 

West  Jersey 

We.-^t  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
AlleRh.  Val.-7  3.108,'96. 

Inc.  7s,  end.  coup. ,'94.. 
iBclved.  Dela.— Cons.  48.. 

Bells  Gap— 1st  M.,  7a 

Catawlssa— M.  Ta,  1900... 
Clearfield  A  Jeff.— 1st,  Ba. 

t^onneetinff — 6b 

Del.And.B.-lst,78,  1905. 
Eaaton  A  Amboy.— M.  fts. 
Klnilra  A  Wilin.— 1st,  6a.. 
Harris.  P.  M't  J.AL.— 48. 
Hnnt'nA  B.  T.— l8t,7».. 

2(1  mort(?.,  78 

Consol.  M.,  Pa 

Leh.V.— Ist,  Os.C.A  B.,'98 

2d,  7s,  reg.,  1910 

Cons.  Os,  C.  AR.,  192.S.. 
North  Peun.— lat  M..  78. 

General  mort.  7s,  1903. 
N.Y.  Phil.  ANorl  — lat,68 

Income,  6r I  ,   50 

Penn.— Gon.6s,  courl910   l.S4>a  laS 

Cons.  6s,  couj).,  1905  ...    121     1 

Cims.,  5s,  coup.,  1919...    114'« 

4^.iH, 'I'inst  Loan ■  ilOVH 

Perklomen— Istsp.  58, '18    102 

2d  series  5s,  1918 1  

Pa.AN.Y.Can.-6s.cp.'10   .... 
Phila.  A  Erie-Gen. 58 '  IIS*. 

General  inortf?.  48 '  IO234 

Philadel.  A  Read.— list,  68   120 

2d,  7s,  C.  A  R.,  1893....    lllig 

Cons.,  7s,  coup.,  1911...    130 

Cons.,  6.S,  g.,  f.R.C.1911 

Imp.,  6s,  (;.,  conp..  1897. 

Con.  5s., 1st  ser.,st'mp'd 

Deferred  incomes,  coup 
Phll.W.  A  Bait.— Tr.  c,  4s 
Pitts.  Cin.  A  St.  L.— 78,cp. 
Schuyl.  H.  E.  8.— lat,  58.. 
Steuben.  A  Ind.lst  m.  Bs. 
United  N.  J.— O.  6s,  1901 
Warren  A  Frank.— 1st,  7s 
West  Chosfr— Con.  78,  '9 1 
We&t  Jersey- 1st  M.,78.. 
W.  Jersey  A  Atl.— lat,  68 
West  Penn.— 6s.  1893  .... 

PlttslmrK  Br..  Ba    

KAI.,Ti:fIOIiE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

1st  pref 

2d  pref I  114 

Central  Ohio *  48 

Preferred 

Charl.  Col.  A  Angusta.... 

Western  Maryland 

RAILROAD    BONDS 
Atlanta  A  Char.— Ist,  78. 

Income,  6a 

Bait.  A  Ohlo-48, 1935... 
Cape  Fear  A  yao.--l8t,6s 

57  "9  Cent.  Ohio— 6a,  1890 

Char.  Col.*  Anit.- lat, 7a 
;cin.  Wash.  A  Bait.— lata. 

2d,  5a 

3d,  as 

Ist  Inc.,  63, 1031 

Seab'dARo'u'ke— 6s,  1926 
West.  Md.,  3d  guar.,  68.. 
Wll.  Col.AAng.,68,1910. 


1203, 

104 

lOlh 

10 

iVe' 

104 
108 
110 

•124H 
107  S 

111 


ini 

125' 


65 
116 


il2>9 


1.1 

103 


104  "4 


11014 
IO6I4 


102 


12'a 


US'!! 


105 

loo's  . 
102 1^;  104 


109  ■«  109  "a 


13  Hi 


120 


119'a 
121 


GAS  COMPANIES. 


Brokers'  Quotations. 

GAS  COMPANIES.       ,  Bid.  |  Ask 


Brooklyn  Ga  a- Light 

Citizens'  Gas- Light 

Bonds,  5s ... 

Consolidated  (3as 

Jersey  City  A  Hoboken 

Metropolitan— Bonds 

JIntuaKN.  Y.) 

Bonds,  6s 

Kassau  (Brooklyn) 

Scrip 


People's  (Brooklyn* I  80 

Wllliamsbarg 1121 

Bonds,  68 lOS 


Metropolitan  (Brooklyn).. 

Mtinicipal— Bonds,  78 

Fulton  Municipal 

Bonds,  68 

Equitable 

Bonds,  68 


95 


124 
100 
118 
108 


82 
123 
112 

97 


126 
1(15 
121 


New  York  Stock  Exchange— Uulisted  Securities. 


SnOURlTIBS. 

Bid. 

Aak. 

SECURITIES. 

Bid. 

Aak. 

Alibami  A  Vicks 

do.             do.    coDsola. 

do.              do.    2d  68. . . 

Am.  Bank  Note  Co 

Am.  Pi^'  Iron  Stor'ge  war. 
Am.  Cattle  Trust 

27*4 
88 
CO 
42 

"10" 

90 
120 

36 

•30 

9 



"m" 
44 

19 
15 

i2i" 

38 

K-ely  Motor 

LoMch  A  Wilke».Coal... 
1  Little  R.  A  Mem.  Ist  5s... 
L.N.A.AC— O.AI.DlT.,68 
LoaisT.  St.  LoiUs  A  Tex.. 
MeriphlsA  Cha'st-  couaola 
Mex.  Nat.Constmct'uCo. 

MiclilK»n  A  Ohio 

Mt.  Des.4  East  Sh.  Ld.CO. 

2>ji 
24 

74 

■32" 

114 
20 

■fs" 

77 

w 

1''0 

Atl.  A  Char.  Air  Line 

1st,  7s,  1907 

23 

Brooklyn  Klev'd— stock.. 

1-25 

N.  J.  Southern 

N.  0.  Pac.  Lard  Grant... 
Newp.  N.  A  Miss.  Val.... 
N.Y.  V.'.S.  A  Buff 

"ii" 

■a 

lat  mort.,  448 

Ch.A  Atl.— Beneflc.tr.rac. 

Ctn<:lnnatl  A  Spriugf 

Comstock  Tunnel 

l3t  income  48 

.6^ 

■I60. 

31 

46 

18V, 
••38I4 

15 

6\ 



";;'4' 
47  Hi 
17  »a 

...„. 
Ifl 

19 

N.  y.  A  Qreen'd  Lake, lat 
3d  mort 

30 
60 

33 
61'' 

Continental  C.>n.  A  Imp.. 

N.Y.  Loan  A  Impr 

El-tillers'  A  Cattle  P.  Tr. 

Bnl.  s.  Shore  A  At.—  Stk. 

Pref 

Missouri  UIVI810U 

North  RIv.Coue.  Co.scrlp. 

J 

26 
101 

4>4 

30 

■65^ 

29 

Oaorgla  P»o.— Stock 

lat  6a 

13    1     16 
11234  nnu 

O.I. AW.— Ist  acc.lnt.cert. 

2d  ace.  int.  cert 

Ocean  .SS.  Co.— 1st,  guar. 

'Penaaooia  A  Atlantic 

'  Postal  Telegraph— Cable. 

Consol.  58 .„ 

Income  58 

Gt.  Norlhern  Prof 

SI"! 
28 
70 
•30 

82 
SO 
72 
30  U 

2 

S 
78 

103 
83 

iSt.  PaulE.Aar.Tr.,l«t6» 

104 
IKI0 

1st  pref 

la 

KanawhaA  Ohio— lat,  H«.. 

75 

West.  N.  Car.— Cnn.«s         ' 

*  Indicates  actual  eulea 

' 

%nvitstmtnt 

AND 


The  Investors'  Supplement,  a  pamphlet  of  150  pagea 
eontains  extended  tnblea  of  tif.  Funded  JDtbt  of  Uta'en  and 
Cities  and  of  the  Stocks  and  Bandg  of  Rmlroadi  and  olhar 
Oompanieg.  It  in  published  on  the  last  Haturday  of  every 
other  month— v'Z.,  January,  March,  May,  July  Septembtr 
and  November,  and  •.'«  furnished  without  extra  charge  to 
all  regular  subscribers  (f  the  Chro.mcle.  Extra  cr-pits 
are  sold  to  subscribers  of  the  Cheomcle  ut  00  cent*  i-Msh 
and  to  otliers  at  |1  per  copy. 

The  General  Quotations  of  8locks  and  Bonds,  occupying 
iix  pages  of  the  Chiiokicle,  are  now  published  on  the 
third  »»aturduy  of  each  month. 


RAILROAD  EARNINGS. 


BOAC». 


Latest  Earning!  Reported. 


WeekorMo  1889-00.     1888-9, 


AlleKbeny  Val..  Dceemb'r. 
Anuiaton  &Atl.  January... 
Anniston  &  Clu.  Junuary. .■ 
Atoh.  T.  &  6 .  Fe. .  2d  wlc  Feb. 

Half  owned  . .  M  wk  Feb. 

Total  system  2d  wk  Feb. 
Atlanta  &  Char.  Uecemb'r. 
Atlanta  At  W.Pt.  Januar.r... 
Atl.  &  Danville.  January... 
Atlantic  <t  Pac.  3rt  wk  Feb. 
B.&O.East Lines  January... 

Western  Lines' January... 

Total I  January... 

Bal.&O.Southw.  3d  wk  Feb. 
Bait.  <V  Potomac  January... 

Beecli  Creek Decemb'r . 

Blr.SelmaA:N.O.  January.  •• 
8Htt.Roch.A-  Kilt  3d  wk  Feb. 
Bnrl.  &  Nnrtliw.  January... 
Burl.  &  Wcfltern] January... 
Camden  it  Atl.  jJauuary. .. 
Canadian  I'aclHe  Hu  wk  Feb. 
Cp.F'r&Yad.Val  January... 
Cent.  Br.  U. P..iDocemb'r. 
Cen.KK.&Bs,'. Co  January... 
Central  of  N.  J . .  Decemb'r . 
Central  Pacific.,  pcccmb'r . 
Central  of  8.  C.'Deceuib'r. 
Centr'l Vermont, Wk  Feb.  1 
Charleat'n  &  Sav  Decemb'r . 
Chat.R'me&Col.  'January. . . 
Cheraw.  &  Darl.  [Decemb'r . 
dChes.  &  Ohio  . . '  3d  wk  Feb. 
Clies.O.  &  S.  W.  January... 

Cheshire Decemb'r . 

Ones.  A  Lenoir  .  iDecemb'r. 
Chic.  &  Atlautio.'3d  wk  Feb. 
Chic.  Bull.  &  No'Deceinb'r . 
Chic.  Burl.  &  Q. [January... 

Lines  conLr'l'd '  January. . . 
Chic.*  East.  III. ,3rt  wk  iJ'eb. 
Chic.  Mil.  &  St.P.  3d  wk  Feb. 
Chic.  AN'tUw'u. 'January...' 
Chic.  &  Oh.  Riv.lJauiiary..  ' 
Chic.Peo.&St.L.  Decemb'r 
Chie.8t.P.A(K.C.i3d  wk  Feb. 
Chlc.St.P.  M.  AO. '  Decemb'r 
Chic.  &  W.  Mich.  3d  wk  Fob. 
Cln.  Qa.  i  Ports. '  J  anuary. . . 
Cln.  Jack.  &  Mac  3d  wk  Feb. 
an.N.  O.  &T.P.I'2dwkFeb. 

Ala.  Gt.  South  .2d  wk  Feb. 

N.  Orl.  &  N.  13.  2d  wk  Fob. 

Ala.  &  Vicksb .  i  2d  wk  Feb. 

Vlcks.  Sh.  &  P.  2d  wk  Feb. 

ErlauKer  Syst.  2d  wkFeb. 
Cmn.Northw'n.  January... 
Cin.  Sel.  A  MoD.  January... 
Cin. Wab.&Mich.' January... 
Clev.AkronACol  2d  wk  Feb. 
Clev.  &  Canton..  Decemb'r. 
CI.Cin.Ch.&S.L.|3dwk  Feb. 
Clev.  A  Marletta'Janiiary. .. 
Color.  Slidland. .  1 3d  wk  Feb. 
Col.  &  Cin.  Mid.  3d  wk  Feb. 
Col.  Hock.  V.&T.'Decemb'r . 
Colusa  &  Lake..  January... 
Coving.  AMac'n.  'January. . . 
Daj-.Ft.\V.&Ch..',Tanuarv... 
Denv.  &  Kio  Gr.  i  3d  wk  l^eb. 
Den. Leadv.&Q.  Decemb'r. 
Den.Tex.A  F.W.iltb  wk  Jan 
Det.Bay  C.  A  Alp  3d  wk  Feb. 
Det.Lans's;  A  No  3'1  wk  Feb. 
Duiuth.S.S.AAtl  3d  WkFeb. 
K.T(mn.  Va.&Ga.  2d  wk  Feb. 
Eliz.Lex.AB.8.. .  IDecemb'r . 
Evaus.Alnd'plis  3d  wk  Feb. 
Evansv.  &  T.  H.  3d  wk  Feb. 

Fitohburjf I  January. . . 

Flint.  &  P.  Marq.  2d  wk  Feb. 
Plor.  Cent.*  P.  i2d  wk  Feb. 
Ft.Mad. AN'w'n  January... 
Pt.W.Cln.  &L..  November. 
Ga.  UR.  A  B.  Co.  Decemb'r . 
Geo.  So.  AB'la..  January... 
Gr.  Rap.  &  Ind..  3d  wk  Feb. 

Clu.R.A  Ft.  W.  3d  wk  Feb. 

Other  lines ...  3d  wk  Feb. 
Brand  Trunk. ..  W'k.Feb.15 

Chic  4Gr.Tr.iWk.Feb.15 

Det.Qr.H.ik  M.  Wk.Feb.  1 5 


* 

200,497 

8,205 

12,232 

513,215 

34,121 

547,336 

149.908 

50,655 

37,000 

53.6i)l 

1,480,680 

410,057 

1,890,737 

41,161 

134,009 

78.307 

2,200 

34.713 

4,215 

4,471 

35,483 

221,000 

39.762 

101,764 

873,967 

1,111,607 

1,043,271 

10,812 

78,689 

57,828 

32,500 

8,506 

141,530 

174,206 


183,,545 

8.213 

8.106 

419,210 

29,357 

448.567 

129,103 

48,266 

21,500 

50,396 

,234,234 

372,08 1 

,606,:<18 

40.272 

115.701 

85,115 

1,835 

36,872 

4,862 

3,449 

36,041 

196,000 

34,786 

77,97 

690,095 

977,211 

,272,917 

8,974 

70,685 

56,994 

16,012 

7,675 

106,415 

170,326 


7,052 

71.470 

149,3461 

2,181,4081 

o36,(J01t 

53,993| 

432.000 

1,857,673  1, 

5,80S 

32,047 

82,197 

583,539 

25.317 

3,702 

10,560 

77,682 

40,006 

27,143 

12,083 

11,999 

168,913 

2,256 

7,548 

37,564 

14,843 

41,933 

222,179 

19,033 

34,100 

6,430 

184,996 

1,241 

13,309 

39,540 

123,000 

96,9rfl 

62,878 

12,261 

20.251 

26,837 

134,477 

62,933 

4,682 

18.221 

448,215, 

62,451 

25.592! 

1,745 

26,193 

158,080 

51,902 

51,844 

9,574 

3,251 

340,945 

69,752 

19,418! 


7,266 

40,515 

183,399 

,910,203 

548,421 

49,830 

412.230 

,613,245 

7.872 

26,156 

43,081 

4&7,576 

23,724 

3,976 

10,689 

74,173 

34.990 

21,917 

11,665 

1-2,062 

154,807 

1,410 

11,867 

36,475 

11,728 

32,201 

205.039 

19.740 

30.950 

6,573 

220.503 

1,507 

8,236 

36,932 

112,000 

70,727 

50,444 

9,774l 

17,1471 

20,99H| 

119,893 

89,532 

4,567 

18,627 

42-"), 169 

44,160 

26,079 

2.115 

21,683 

156,349 

14.520, 

39.830 

9.703 

3,6,)5l 

334.372 

59,308 

16,834! 


Jan.  1  to  Lateii  Dale. 


1889-90.   1888-9. 


2,360,986 

8,205 

12,232 

3,157,348 

171,735 

3,329,082 

1,516,416 

50,635 

37,000 

370.448 

1,480,680 

410,037 

1,890,737 

3-26,222 

131,099 

800.141 

2,200 

219,081 

4,215 

4,471 

35,483 

1,614,141 

39,76; 

854,960 

873,967 

13,497,394 

15,530,215 

103,566 

379.693 

60(>.911 

32,500 

86,696 

1,008.019 

174,206 

643,924 

74,290 

415,900 

1.971,158 

2,181,408 

536.0,)1 

333,978 

3,103,500 

1,857,673 

5,808 

376,166 

562.609 

6,422,644 

167,621! 

3,702 

72,588 

511,833 

231,633 

152,798 

92,747 

90,053 

1,099,071 

2,-256 

7,543 

37,.564 

90,380 

448.612 

1,613,629 

1  9,0j3 

233.392 

47.518 

2,509..'>18 

1,-241 

13,369 

39.340 

978.300 

1,008,233 

217,304 

77,367 

129.333 

201,910[ 

850,302 

81-'>,830 

32,544 

125,490 

443,213 

345.562 

177,336 

1.745 

233,701 

1.616,912! 

51 .9021 

290,400 

53.341 

22,7531 

2,324,;-85 

492.929 

127,558! 


S 

2,008.965 

8,213 

8,10« 

2,543,064 

202,841 

2,745,904 

l,325,12-.5 

48,266 

21,500 

432,183 

1,234.234 

372,084 

1,606,318 

300.7'21 

115.701 

913,334 

1.835 

294,003 

4,862 

3.449 

36,041 

1,492.938 

34,786 

908,324 

690,695 

13,177,472 

15,838,832 

103,312 

337,440 

560,133 

16,01!2 

8-2,149 

762,-244 

170,3-26 

693,478 

79,181 

291,198 

2,026,319 

1,916.205 

548,421 

376,138 

2,370,513 

1,613.245 

7.872 

312,168 

332.105 

6,416.320 

162.272 

3,976 

73,134 

465,666 

227.908 

145,695 

81,067 

76,915 

997,251 

1,410 

11,867 

36,475 

73,791 

379,184 

1,493,543 

19,740 

199,681 

47,069 

2,893,970 

1,507 

8,236 

36,932 

933,592 

1,065.387 

190,537 

69,393 

121,015 

161,435 

733.270 

1,003,690 

36,001 

118,428 

423,169 

236,132 

163,938 

2,116 

246,920 

1,538,006 

14,520 

231,339 

59.801 

24,361 

2,201,574 

405,760 

118.263 
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Laletl  Samingt  Reported. 

Jan.  1  to  Laletl  Date. 

Weekorilo 

1889-90.  j 

1888-9. 

1889-90. 

18SS-9. 

Gnlt&diicago. 

January. . . 

«    •     1 
3,273 

$ 
4;243 

3,273 

* 
4,243 

Housutoiiie T)ec'Oiub*r. 

111,198 

86,107 

1,261,261 

1,126,494 

Huiuest'iiiV'Shen  .Tauuary. . . 

13,000 

10,829 

13,000 

10,829 

lU.Ceii.  (1  ll.&So. )  January. . . 

1,180,683 

1,127,146 

1,180,683 

1,127,146 

Cedar  P.  &Min.  January. . . 

5,242 

6,852 

5,242 

6,852 

Dub.  &  Sio'xC.  January. . . 

143,281 

3  20,856 

143,211 
148,523 

120,856 

Iowa  lines ....  (January. . . 

148,523 

127,708 

127,708 

Total  all ... .  j  January. . . 

1,329,206 

1,254,854 

1,329,206 

1,254.854 

Ind.Dec.&West.  January... 

30,256 

34,579 

30,256 

34,579 

Interoc'uie  (Mx)  Decemb'r . 

125.280 

74.623 

Iowa  Central. ..|3dwkFel). 

33,955 

38,193 

217,933 

2i6,236 

Iron  Eailway ...' January. . . 

3,014 

4,436 

3,014 

4,436 

J'k'uv.T.&K.WtfiNovember. 

56,332 

37,608 

469.945 

387,524 

Kauawha&  Ohio  3d  wk  Feb. 

4,819 

4,582 

37,091 

34,885 

Kan.  C.  CI.  &  Sp    1st  wkFeb 

4,939 

4,772 

26,929 

23,658 

K.C.F.S.  &Meic.llst  wk  Feb 

87,703 

91.422 

472,067 

448.670 

K.C.Meni.  &  Blr.  2d  wk  Feb. 

26,017 

23,040 

173,046 

138,164 

K.C.  Wy.  &N.W 
Kentucky  Cent. 

January. . . 

51,300 

26,430 

51,300 

26.430 

January... 

71,442 

68,848 

71,442 

68,848 

Keokuk  &  West. 

2d  WkFeb. 

6,478 

C,391 

43,524 

39,341 

Kingst'u  <fe  Pern. 

2d  Wk  Feb. 

2,285 

2.658 

14,107 

14,750 

Knoxr.  &  Ohio. 

Decemb'r. 

50,421 

40,599 

581,504 

500,280 

L.  Erie  All.  &  So 

January. . . 

4,500 

5,345 

4,500 

5,345 

L.Erle&vve6t.. 

3d  wk  Feb. 

51,887 

49,816 

364,339 

337,634 

Lehigh  &  Hud.. 

January. . . 

23,342 

17,872 

23,342 

17,872 

L.  Rock  &  Mem- 

2d  wk  Feb. 

13,338 

13,587 

84,340 

90,443 

Long  Island 

La.  &  Mo.  Elver. 

January. . . 

203,595 

187,748 

203,595 

187,748 

Decemb'r . 

39,451 

33,508 

463,028 

451,901 

Loui3.Ev.&  St.L. 

1st  wk  Feb 

19,113 

21,237 

95.947 

108,923 

Loulsv.&Nashv. 

3d  wk  Feb. 

375,210 

326,930 

2,686,750 

2,387,742 

Louls.N.A&Ch. 

3d  wk  Feb. 

39,896 

38,549 

272,853 

267,187 

Louisv.N.O.  ifeT. 

3d  wk  Feb. 

68,725 

53,318 

561,439 

411,079 

Lou.St.L.&Tex. 

January. . . 

31.470 

31,470 

Loulsv.  South'n. 

January. . . 

32,900 

32,527 

32,960 

32,527 

Memphis  &  CUas 

2d  wk  Feb. 

40,096 

43.905 

255,991 

254,407 

IMexican  Cent... 
jMex.  National . 

3d  WkFeb. 

151,147 

106,176 

982,775 

800,542 

3d  Wk  Feb. 

82,742 

78,568 

548.247 

508,710 

JMexican  li'way 

Wk  Jan.23 

88,473 

76,608 

275,146 

308.334 

Mll.L.Sh.  &  West 

3d  wk  Feb. 

53,379 

49,517 

377,634 

311,181 

Milwaukee  c&  No 

3d  wk  Feb. 

27.200 

19,570 

172,600 

139,597 

Mineral  Kange.. 

January. . . 

8,120 

8,515 

8,120 

8,315 

Mlnneap.  &St.L. 

January. . . 

113,192 

83,390 

113,192 

83,390 

M.St.P.  &S.S.M. 

January. . . 

201,351 

93,075 

201,351 

93.075 

Mo.  Kan.  &  Tex. 

January. . . 

639,764 

470,842 

639,764 

470,842 

Mobile  &  Ohio . . 

January. . . 

292,046 

284,202 

292,046 

284,202 

Montana  Union. 

Decemb'r. 

68.366 

57,204 

766,161 

775,155 

Montercy&M.G 

1st  wk  Feb 

11,686 

35,386 

Nash.  Ch.ife  St.L. 

January... 

308,586 

293,080 

308,58(1 

293,080 

Kew  Brunswick. 

Decemb'r . 

72,255 

63,870 

933,788 

869,166 

N.  Jersey  &N.Y. 

Decemb'r . 

19,502 

18,001 

244,319 

242,003 

New  on.  &  Gulf 

January... 

14,686 

15,459 

14,686 

15,459 

N.  Y.  C.  &  H.  R. 

January  - 

2,923.406 

2,710,150 

2,923,406 

2,710.150 

N.Y.  L.E.  &\V. 

January... 

2,155,785 

1,924,291 

2,135,785 

1,924,291 

N.  Y.  Pa.  &  Ohio 

Decemb'r 

591,544 

533,271 

6,653,816 

6,227,531 

N.  Y.&N.Eng.. 

January. . . 

434,407 

412,573 

434,407 

412,573 

N.  Y.&North'n. 

January. . . 

42,602 

42,910 

42,602 

42,910 

N.  Y.Ont.  &W.. 

3d  wk  Feb. 

33,013 

27,412 

216,429 

18-2,355 

N.Y.  Susq.  &  W.. 

Decemb'r . 

124,236 

123,694 

1,402,466 

1,443,902 

Norfolk  it  West. 

3d  wk  Feb. 

113.019 

93,923 

850,551 

680,417 

N'theast'n  (S.  C.) 

Decemb'r . 

63,707 

53,616 

617,265 

610,590 

North'n  Central. 

January. . 

559,118 

464,749 

559,118 

464.749 

Northern  PaciHc 

3d  wk  Feb. 

334,761 

310,046 

2,023,395 

2,025,252 

Ogd.&LakeCh 
Ohiolnd.  &  W.. 

Wk  Feb.  1 

12,066 

10,506 

02,311 

47.857 

2d  wk  Feb. 

31,280 

30,645 

190,373 

173,253 

Ohio  &  Miss 

ad  WkFeb. 

83,480 

71,036 

553,600 

556,465 

Ohlo&Northw.. 

January. . . 

15,087 

13,799 

15,687 

13,799 

Col.  &  Maysv. 

January... 

613 

720 

613 

720 

Ohio  River 

3d  wk  Feb. 

9,043 

8,479 

75,240 

63,531 

Ohio  Southern . . 

January. . . 

44,966 

46,126 

44,966 

46,126 

OhloVttl.  ofKy. 

2a  wk  Feb. 

3,738 

2,336 

22,191 

13,192 

Omaha  &  St.  L.. 

Decemb'r 

59,323 

45.373 

524,889 

427,710 

Oregon  Imp.  Co. 

Decemb'r . 

310,541 

335,382 

4,336,618 

4,856,051 

Oreg.  B.  &N.CO. 

Decemb'r . 

470,038 

525,534 

6,104,602 

6,379,797 

Ore.8.L.&Ut.N. 

Decemb'r. 

553,406 

574,672 

6,512,345 

3,770,541 

Oregonian 

Decemb'r . 

7,402 

4,314 

72,946 

70,313 

Pennsylvania  .. 

January. . . 

5,142,311 

4,528,746 

5,142,311 

4,328,746 

PeoriaDee.&Ev. 

3d  WkFeb. 

13,580 

15,970 

97,871 

107.019 

Petersburg 

Decemb'r . 

38,431 

34,293 

467,556 

413,506 

Phlla.  &Erie... 

Decemb'r. 

366,820 

257,164 

4,689,136 

4,373,041 

Phlla.&Read'g. 

January. . . 

1,566,730 

1,463,302 

1,566,730 

1,463,302 

Plttsb.  &  West'u 

Decemb'r . 

117,457 

115.701 

1,403,045 

l,-,i80,653 

Pitts.Clev.&T. 

Decemb'r . 

38,001 

40,308 

490,796 

479,148 

Pitts.  Pain.  &F. 

Decemb'r . 

21,613 

21,082 

285,115 

270,652 

Total  system 

3d  wk  Feb. 

42,137 

33,226 

276.894 

269.277 

Pt.  Royal  &  Aug. 

Decemb'r. 

26,845 

25,205 

315  757 

317,608 

Pt.Roy.A  W.Car. 

Decemb'r 

39,520 

41,169 

364,788 

335,576 

Pres.&rAriz.Cen. 

Decemb'r . 

11,400 

11,714 

128,508 

125,727 

QuincyO.&K.C. 

January. . . 

18,026 

20,133 

18,026 

20,133 

JUch. A- Danville. 

January.  -  - 

492,129 

407.938 

492,129 

407.938 

Vir.  Midland.. 

January. . . 

168,256 

144,362 

168,256 

144,362 

Char.Col.&Au.  January... 

85,061 

83,566 

85,060 

83,506 

Col.  &  Greeny.  January... 

88,868 

68,967 

88,868 

68.967 

West.  No.  Car.  January... 

78,644 

72,467 

78,644 

72.467 

Georgia  Pae  . .  Jan-.ary. . . 

194.875 

126,730 

194,875 

126,730 

Wash.O.&  W..  January... 

8,748 

6,871 

8,748 

6,871 

Ashv.  &  Spart.  January... 

10,732 

9,317 

10,732 

9.317 

Total  Sys'iu.  2d  wk  Feb. 

272,425 

265,125 

1,692,338 

1,440,617 

Rich.  &  Petersh.  Decemb'r  . 

25,178 

22.901 

293,293 

206,516 

Eio  Gr.  West.     January... 

107,375 

113.023 

107.373 

113,025 

Bome  &  Decatur  January. . . 

8,800 

4,000 

8.900 

4,0m(i 

Rome  W.  &  Ogd.  Decemb'r. 

301.041 

267,36b 

3,586,166 

3.35«,103 

et  Jos.  &  G.  Isl.  2d  WkFeb. 

31.809 

22,208 

203,002 

134,391 

St.L.A.&T.H.B's  2d  WkFeb. 

23,747 

22, -'52 

138,750 

118,975 

8t.L.  Ark.  &Tex.  3d  wk  Feb. 

70,903 

64,9u5 

572,960 

447,478 

Bt.L.Des  M.  & N.  January. . . 

5,273 

4,531 

5,273 

4,531 

St  L.&SauFran.  3d  wkFeb. 

123.040 

101,952 

791.958 

725,178 

et.Paul  &  Dul'thJanuary... 

88,829 

60,119 

88,829 

60,119 

St  P.Min.&Mau. January^. 

509,377 

394,117 

509,377 

394,117 

East,  of  Minn.  January. . . 

41,659 

15,947 

41,659 

15,947 

MontauaCent.  January  . . 

74,522 

44  05t 

.       74,322 

44,053 

S.Ant.&Ar.Pass.  2d  wkFeb. 

29.229 

23,144 

193,591 

125,254 

t.  Fran. AN.Pac. :4th  wk  Jan 

10,814 

15,601 

35,48C 

43,418 

Say.  Am.  &  Mon.  January. . . 
Seattle  L.  S.  &  E.  2d  wk  Feb. 

22,447 

15,072 

22,447 

15,072 

5,750 

3,34'! 

32,939 

25,938 

Scioto  Valley . . .  'January. . . 

50,088 

50,801 

30,088 

50,801 

Shenandoah  Val  1 J  auuary. . . 

91,000 

52,00( 

91,00C 

52,0(iO 

South  Carolina 

January... 

137,000 

134,5SS 

137,000 

134,588 

Bo.  Paciflc  Co.— 

Gal.Har.&S.A 

Decemb'r . 

331,061 

344,922 

3,937,291 

3,804  676 

Louis'a  West. 

Decemb'r. 

107,977 

83,167 

1,101,.568 

966,493 

Morgan'sI.itT 

Decemb'r . 

654,447 

581,4  2( 

5,452,017 

5,226,103 

N.Y.T.&Mcx 

Decemb'r . 

22,333 

13,83f 

192,70>^ 

146,527 

Tex.  &  N.  Orl 

Decemb'r . 

180,829 

126,308 

1,747,805 

1,438,577 

Atlantic  sys'n 

Decemb'r. 

1,296,647 

1,151,650 

12,431,390 

11,582,373 

Pacitlc  system  Decemb'r. 

2,406,237 

2,826,031- 

33,928,486 

35,117,241 

Total  of  all . .  Uecembr . 

3,702,884 

3,977,691 

i  46,359,875 

46,699,015 

Bo  ADS. 


Latett  Earningt  Reported.        Jan.  1  to  I,ateat  Date. 


WeekorMn  1889-90.     1888-9.       1889-90.  1    1888-9. 


80.  Pac.  RI!.—     ( 

Ko.  Dlv.  (Cal.), Decemb'r. 

So.  Dlv.  (Cal.)  Decemb'r . 

Arizona  Dlv..  Decemb'r. 

New  Mex.  Dlv.  Decemb'r . 
Spar.  Un.  &  Col. (Decemb'r. 
Staten  I.  Uap.T.  January... 
Summit  Branch.  January... 

Lykons  Valley  January... 
Tenn. Midland..  January... 
Texas  &  racillc.  ,3d  wk  Feb. 
Tol.A.A,&N.M.;3dwkFob. 
Tol.  Col.  &  Cin. .  i3d  wk  Feb. 
rol.A  Ohio  Cent.  3d  wk  Feb. 
To'..&O.Cen. Ex.  January... 
Tol.  P.  &  West..  2d  WkFeb. 
Tol.  St.  I..  &  K.C.  3d  wk  Feb. 
CJulon  Pacific. . . 'January. . . 

Total  system). . ;  Decemb'r . 
Valley  of  Ohio . .  November. 
Vermont  Valley  January... 

Wabash }3d  wk  Fob. 

Western  of  Ala.  January... 
West.  N.Y.  &  Pa.  3d  wk  Veh. 

West  Jersey January. . . 

W.V.Cen.&Pitts.  January... 
Wheeling  &  L.E,  3d  wk  Feb. 
Wil.  Col.  &  Aug.  Decemb'r . 
Wisconsin  Cent.  3d  wk  Feb. 
Wrightsv.&Teu.  Decemb'r. 


126,318 

457,1(15 

144,682 

75,359 

12,808 

51,016 

62,632 

55,699 

17,097 

131,148 

33,264 

,    5.907 

22,882 

8,270 

20.557 

31,230 

2,148,011 

3,554,364 

52,300 

11,670 

241,078 

61,530 

62,800 

93,367 

69.377 

20,782 

84,713 

76,376 

7,368 


154,388 

546,492 

175,552 

86,913 

11,301 

49,942 

119,560 

88,200 

11,964 

107,319 

17,938 

4,181 

17,443 

6.926 

19.085 

16,137 

,331,891 

,288,068 

53,700 

12,416 

217,847 

60,021 

56,400 

82,939 

61.020 

18.097 

77,878 

56,920 

6,524 


2,234,7111 

6.068,498 1 

1,851, 117i 

940,8821 

121,989 

51,616 

62,632 

55,699 

17,097 

1,001,618 

152,961 

37.697 

104,509 

8,270 

109,625 

206,776 

2,148,011 

39,713,904 

587,955 

11,670 

1,870,879 

61.330 

433,600 

93,367 

69,377 

142,700 

891.380 

566,491 

80,886 


085,938 
668.601 
099,141 
003,638 
105,127 

49,942 
119,560 

88.200 

11,964 
859,202 
118,6.59 

29,934 
137,700 
6,926 
105.863 
115,483 
,331,891 
,093,116 
569,732 

12,416 
,582,398 

60,021 
409,590 

82,959 

61,0'20 
122.668 
800,320 
416,247 


t  Mexican  currency. 


ffMain  Line. 


Latest  Hross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

For  the  third  week  of  February  the  gain  reaches  15-57  per 
cent  on  51  roads.    , 


3d  week  nf  February. 

1890. 

1889. 

Inereate. 

Deereate, 

$ 

$ 

•? 

$ 

Atlantic  &  Pacific 

53,691 

50,396 

3.295 

Bait.  &  Ohio  Southw 

41,161 

40,272 

889 

Buffalo  Roeh.  &  Pitts.... 

34.713 

36,872 

2,159 

('anadian  Pacific 

221.000 

196,000 

25,000 

Chesapeake  &  Ohio 

141,.530 

106,415 

35,115 

Chicago  &  Atlantic 

71,470 

40.515 

30,955 

Chicago  &  East.  Illinois.. 

53,993 

49.830 

4,163 

Chicago  Mil.  &  St.  Paul.. 

432,000 

412,230 

19,770 

Chicago  St.  P.  &  K.  City. 

82,197 

43,081 

39,116 

Chicago  &  West,  Slicbigan. 

•23.317 

23,724 

1,593 

Cincinnati  Jack.  A  Mack. 

10,560 

10,689 

129 

Cleve.  Ciu.  Chic.  &  St.  L. 

222,179 

205,059 

17,120 

Colorado  Midland 

34.100 

30.950 

3,150 

Col  &Cin.  Midland 

6,480 

6,573 

93 

Denver  &  Rio  Grande  . . . 

123,000 

112.0uO 

11.000 

Detroit  Bay  C.  &  Alpena. 

12,261 

9,774 

2,487 

Det.  Lans.  &  North 

20,254 

17.147 

3,107 

Duluth  8.  8.  &  Atlantic. . . 

26.837 

20,906 

5,841 

Evansville  &  Indianap... 
Evansville  &  Terre  H. . . . 

4,682 

4,567 

115 

18,221 

18,627 

406 

(irand  Rapids  &  Indiana. 
Cincinnati  R.  &  Ft.  W.. 

51,844 
9,574 

39,830 

12,014 

9,705 

131 

Other  lines 

3,251 

3,653 

404 

33,835 

38.493 

4,538 

Kanawha  &  Ohio 

4,819 

4,582 

237 

Lake  Erie  &  Western 

51.887 

49,816 

2,071 

Louisville  &  Naahville... 

375,210 

3-26,930 

48,280 

Loulsv.  N.  Alb.  &  Chic... 

39,896 

38,549 

1,347 

Louisville  N.  O.  &  Texas. 

68,725 

53,318 

15,407 

151.147 

106.176 

44,971 

Mexican  National 

82,742 

78,568 

4,174 



Milwaukee  L.  8h.  &  West. 

53,379 

49,517 

3,862 

Milwaukee  &  Northern.. 

27,200 

19,570 

7,630 

New  York  Ont.  &  West. . . 

33.013 

27.412 

5,601 

Norfolk  &  Western 

113,019 

93,923 

19,096 

334,761 

310,046 

24,715 

Ohio  &  Mississippi 

83,480 

71.036 

12,444 

Ohio  River      

9,043 
13,580 

8.479 
15,970 

564 

Peoria  Decatur  AEvansv. 

2,390 

Pittsburg  &  Western.  .. 

4-2,137 

33,226 

8,911 

Bt.  Louis  Ark.  &  Texas.. . 

70.903 

64,905 

5,998 

St.  Louis  oi  San  Francisco. 

123,040 

101,952 

21,088 

131,148 

107,319 

23,829 

Toledo  Ann  A. &  No.  Mich. 

33,264 

17.938 

15,326 

Toledo  Col.  &  Cincinnati. 

5,907 

4,181 

1,726 

Toledo  &  Ohio  Central  — 

22.882 

17,443 

5,439 

Toledo  St.  L.  &  Kan.  Cit.i 

Sl,'2.5i 

16.137 

15,113 

Wabash  (consol.  system) 

241,07h 

217,847 

23,231 

Western  N.  Y.  &  Penu. .. 

62,80(. 

56,400 

6,400 

Wheeling  &,  Lake  Erie. . . 

20.782 

18,097 

2,683 

Wisconsin  Central 

76,376 

56,920 

19,456 
554,331 

Total  (51  roads) 

4,037,738 

3,493,657 

10,250 

Net  increase  115-57  p.  c). 

544,081 

■^  0..e  day  less  in  i»90. 

For  the  second  week  of  February  the  gain  is  11-03  per  cent 
on  84  roads.  


2d  week  nt  February. 

1890. 

1889. 

ll%r.reit.ftf,. 

Deereast. 

Prev'lyrepo'rt'J  (62  roads) 

4,222,947 

$ 
3,834.520 

440.182 
94.005 

51,755 

At.  Top. A  S.F.  i-  I'd  roads 

513.215 

419,210 

Chicago  St.  P.  &  K.  Citv. 

74.655 

49,883 

24,772 

Cin.  N.O.  &T.P.  (3road8). 
Cleveland  Akron  <fe  Co)  . . 

168,913 
14,843 

154,807 
11,728 

14  106 

3,113 

East  Tennessee  Va.  &  Ga. 

134,477 

119,893 

14,584 

Florida  Cent.*  Peninsula. 

25.592 

26,079 

48T 

tGraud  Trunk  of  Canada. 

340.945 

334,372 

6..573 



tChlcago  A'  Gr.  Trunk 

69.752 

59.308 

10,444 

f Detroit  Gr.  H.  &  Mil. 

19,418 

16.834 

2.584 

Kansas  C.  Mem.  &  Birm  . 

26.017 

23,040 

2,977 

Klugston  ..t  Pembroke... 

2.285 

2,638 
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Little  Rock  &  Memrhis.. 

13,338 

13,587 

249 

Memphis  &  Charleston... 

40,096 

43,905 

3,80a 

Ohio  Indiana  &  Western. 

31,280 

30,645 

635 

St.  Joseph  &  Gr.  Island.. 

31.809 

22.209 

9,600 

St  L.  Alt.  &  T.  H.  Brches. 

23.747 

22,252 

1,495 

San  .intonio  &  Ar.  Pass.. 

29.229 

23,144 

6,085 

Toledo  Peoria  &  Western. 
Total  (84  roads) 

20,557 
5,803,115 

19.0,S5 

1,472 

5,227,159 

632,629 

58,673 

Net  Increase  (1102  p.  c.) 

575.956 

Mascb  1,  1890.J 
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Net  Earnlni^s  Monthly  to  Latest  Hates.— The  tables  follow- 
ing show  the  not  eaniinsH  reported  this  week,  the  returns  for 
each  road  bcinK  published  hero  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  corajiaiiies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 

, nrniiK  Karnmqg. ,  Set  Ewnlnan. 

•188i)or'9l).  188Soi''89.  1889or'90.  1888()r'«9. 

.Deo.   2,009,393    1,709,355        938,665       (iw2.i:)7 

31...20,81i.381 19,008,288 


Rnad: 

Ateh.  Top.  AS.  Fo. 

Jan.  1  to  Dec. 

St.  I..  K.  C.  A  Col 

Jan.  1  to  Deo, 


-Doc. 
31... 


02,757 


3,809 

49,197 

374,131 

3,249,498 

177,021 

2,.540,100 

2,354,319 


7,051,980  5,871, r.rjO 
acf.623  rtPf.1,813 
dnl'.897  dcf.  15,785 


Quit  Col.  AS.  Fe..Deo.       403,031 

Jan.  1  toUeo.  31...   4,113,423 
South'!!  Calir!iia..Deo.        99,710 

Jan.  1  to  Dec.  31...   1,696,17« 
Tot.fullycoiitrolI'd.Dcc.  2,578.074 

Jan.  1  to  Dec.  31...26,686,740  24  847,084 
Eoads  Jointly  owned— 
Atclilson'a  half Deo.      110,711         

Jan  ItoDec.  31...    1,449,716        

Grand  total Deo.  2,688,785    2,532,.332 

Jan.  1  to  Dec.  31... 28,136,456  26,467,356 


115,414 

814,410 

dcf.7,725 

217,830 

1,045,731 

8,083,320 


93,391 

166,807 

9,419 

411,97,> 

783,107 

6,434,,'i54 


134,099 

35,483 

971,141 

873,967 

5,505,049 

1,043,271 


536,001 

957,876 

7,494,305 

21,048 

263,650 


638,220 

6.413,751 

3,530,575 

50,421 

581,504 

302,506 

184,162 

1,729,164 

918,455 

332,097 

2.155.785 

9,627,819 

434.407 

3,485,804 

517,095 

559,118 

5,142,311 

1.566,730 

3,221,672 

35,470 

458,774 


115,701 


690,695 
4,813,901 
1,272,917 


Bait.  ArotO!n.ic Jan. 

Camden  A  .\tlantlo..Jan 

Canadian  Pacific Jan 

Central  of  GoorKia.Jan*. 

Jnly  1  to  Jan.  31*.. 
Central  Pacific Deo 

Jan.  1  to  Dec.  31...  15,530,215  15,838,832 
Chic.  Burl.AQuiucy. Jan.  2,181,408    1,916,205 

Lines  controlled.. Jan. 
C.  C.  C.  A  St.  Louis... Ian. 

July  1  to  Jan.   31... 
Clevel'dA  Marietta. Deo. 

Jan,  1  to  Dec.  31... 
Colorado  Fuel  Co Deo 

July  1  to  Dec.  31... 

EastTenn.Va.AGa.Doct. 
Jan.  1  to  Dec.  31t.. 
July  1  to  Dec.  31t.. 

Kno.xville  A  Ohio. Dec. 

.Tan.  1  to  Dec.  31... 

July  1  to  Dec.  31... 

Mcmpliis  ACha'st'n.Dec. 

Jan.  1  to  Dec.  31.. 

July  1  to  Dec.  31... 

Mexican  National. .  .Jan. 

N.  Y.  L.  E.  &  Wo8t.  Jan,!. 

Oct.  1  to  J.an.  31t... 

N.  Y.  A  New  En-.l'd. Jan 

Jti'y  1  to  Jan.  31... 

Norfolk  A  Western  Jan. 

Northern  Central Jan. 

Pennsylvania Jan. 

Phila.  A  Reading. . .  ..Tan. 

Deo.  1  to  Jan.  31... 

SanFran.ANo  Pac.Jau.V 

July  1  to  Jan.  31... 

Southern  Pacific  EF.— 

Northern  Division. Dec.       126,318        1,"4,388 

Jan.  1  to  Dec.  31...   2,234,711    2,085,938 

Soutliem  Division. Deo.      457.105       546,492 

Jan.  1  to  Dec.  31...  6,068,498    6,668,601 

Arizona  Division. .Dec.       144,682        175,552 

Jan.  1  to  Dec.  31...  1,851,117  2,099.141 

New  Mexico  Div. Deo.    75,359  86,913 

Jan.  1  to  Dec.  31...   910,882  1,003,638 

Union  PaciUc Jan.  2,148,011  2,331.891 

West  Jersey Jan.    93,367  82,959 


3,708 

80,052 

1,049,439 

8,163,380 

34,056 

36,041  deM5,591 

897,938   188,804 

311,554 

1,796,048 

302,559 

5,705,942 

813,132 


548,421 

871,213 

6,915,189 

23,810 

291,875 


497,741 

5,61.-j,907 

2,900,373 

40,599 

500,286 

262,925 

189.481 

1,583,548 

807,226 

287,637 

1,924,291 

8,888,708 

412,573 

3,310,864 

398,064 

464,749 

4,528,746 

1,463.302 

2,863,814 

43,419 

436,017 


142,646 

315,000 

2,638,184 

2,167 

56,220 

29,958 

163,523 

266,821 

2,598.834 

1,476,161 

17.980 

216,910 

107,269 

92,620 

550,656 

326,483 

83,018 

612,469 

3,247,P09 

128,245 

1,317,307 

192,377 

195,398 

1,306,046 

603,757 

1,269,257 

def.4,522 

157,674 

19.932 

777,946 

125,958 

1,884,877 

40,674 
611,717 

16,136 
363,653 
294,403 


818.069 

6,269,796 
32,892 

def.9,939 
150,903 
230,701 

1,820,628 
301,2H3 

6,206,764 
453,879 
156,071 
217,000 

2,343,076 

3,115 

51,020 

36,624 

135,530 

101,6.30 

1,933,803 

1,018,819 
15,920 
205,392 
104,892 
118,421 
320,93!» 
165,023 

43,705 

542.527 

3,019,300 

96,407 

1,198,837 

110,679 

149,518 

1,080,796 

624,362 

1,188,697 

241 

111,948 

56,660 

947,339 

117.958 

1 ,668,940 

def.1,963 

277,236 

30,729 

307,735 

587,998 


def.7,236  def.23,178 


Adding  income  received  from  investment?,  net  in  January,  1890. 
were  *317,589,  against  .*28 1.464  last  year,  and  for  seven  mouths  to 
January  31 ,  .-f  1,873, 863,  against  if  1,881.258. 

t  Inclurti!iK  results  on  Kuoxville  A  Ohio. 

;  After  deducting  proportions  due  roads  operated  on  a  percentage 
basis,  net  \n  January,  1  s90,  were  .f422,826,  against  !P365,312  in  1889; 
for  rte  four  months  ending  Jai!uary  31,  1890,  were  $2,362,878,  against 

§  21  wet  days  In  January,  1890.  against  6  in  1889. 


ANNUAL   REPORTS. 

Chiciigo  &  .\ltoii  Kiii:r.)a<l. 
CFor  the  year  ending  December  31,  1889.^ 

The  remarks  of  Mr.  T.  B.  Blackstone,  the  President,  in  his 
annual  report,  are  very  full  this  year,  and  touch  upon  sub- 
jects of  gi-eat  importance  to  railroads  in  general.  Extended 
extracts  from  these  remarks  will  be  fotind  on  a  subsequent 
page. 

The  annual  report  states  that  a  fraction  more  than  one- 
fourth  of  the  gross  earnings  from  freight  traffic  during  tht 
last  year  was  derived  from  tlie  trausiwrtation  of  farm  products 
shipped  at  local  stations.  The  average  yearly  gross  earning; 
from  such  shipments  compared  with  the  gross  earnings  from 
traffic  of  all  kinds  during  the  last  nine  yeais  is  found  to  b( 
13'032  per  cent.  The  percentage  in  1889  is  aix)ut  33^  per  cent  mort 
than  the  average  for  the  period  of  nine  years.  The  increase 
during  the  last  year  in  gross  earnings  from  transportation  oi 
farm  products  is  mainly  due  to  an  increased  amount  of  whea' 
and  corn  shipped  during  that  year,  compared  with  such  ship 
ments  in  1888.  The  amount  of  wheat  was  16  per  cent  an< 
the  amount  of  corn  6.5  per  cent  greater  than  in  1888.  Ship- 
ments of  corii  last  year  were  however  only  10  per  cent  greate 
than  the  average  of  the  last  seven  years. 

r  Tile  rolling  stock  consists  of  two  hundred  and  twenty- eigh: 
locomotives,  one  hundred  and  fifty-three  cars  for  use  in  pas 


senger  trains,  including  twenty-two  Pullman  sleeping  cars, 
and  seven  thousand  five  hundred  and  forty-eight  freight  cars. 

All  main  tracks  on  main  lines,  all  main  tracks  on  branch 
lines,  except  66.'i  miles',  and  .54!i8  miles  of  side  tracks,  are  laid 
with  steel  rails,  nearly  all  of  which  are  70  pounds  to  the  yard. 
On  two  sections  of  the  line  between  Rjodhouse  and  Louisiana, 
for  an  aggregate  distance  of  about  twelve  and  one-half  miles, 
a  new  Uxiation  has  been  adopted  an<l  the  work  of  con«truction 
is  now  completed.  Nearly  $400,000  has  been  expended  on 
that  work,  from  an  appropriation  made  for  that  purjiose  ia 
1887.  On  the  new  Uno  the  maximum  grade  is  about  forty 
feet  per  mile,  with  easy  curves,  in  place  of  maximum  grades 
of  greater  length,  at  the  rate  of  sixty-four  feet  jjer  mile,  with, 
curves  of  short  radius.  The  new  line  is  three-tenths  of  a  mile 
shorter  than  the  old  one.  This  improvement  obviates  the 
necessity  of  "helping  engines"  on  that  part  of  the  railroad  and 
reduces  ojierating  expenses. 

The  statistics  of  traffic,  earnings,  income,  &c.,  have  been 
compiled  for  four  years  for  the  Chronicle,  as  follows: 

OI'ERATIONS  AND  KlgCAt,  RESULrS. 

Operallona—  1886.  1887.  1P88.  IHHP. 

Pasjingers  carried.  1.735,549  1,765,196  1,830.535  1,717,679 
Pngseugermlleaco..  114.250,157  120,001,687  118,007,585  104,000,10» 
Ratep.  pass.  p.  mile.  2  022  cte.  2  062  etc  1  882  ct«.  2133  etc. 
Freighl(ton»)moved  3,651,100  4,123,120  3,78.'',160  3,401,391 
Freight  (tons)  niH'g'5C0,824,279  641.651.562  533,866,327  537.3l'l,928 
Av.  rate  p.  ton  p.  in.     0-901  cts.       0-946  ots.       0-918  ct«.       0-318  eta. 

Earn'nQ»—  $  $  $  $ 

Passenger 2,311,041       2,474,154      2,221.005       2,218,70* 

Freight 5,392,059       6,070,639      4,901,248       4,932,297 

Mall,  6xiireae,&c..  .        357,539         350,693         389,212         305,617 

Tot.  gross  earns.  8,060,639  8,941,386  7,511,465  7,516,61T 

Operai'f/ expetiset —  $  $  $  $ 

Maint.  of  way,  Ac  . .  1,337,541  1,599,543  1,235,217  1,163,158 

Maintenance  of  oars  480.907  662,367  410,704  519,666 

Motive  powtir 1,35.'^,552  l,420,2r8  1,391,091  1,358.176 

Transp'u  expenses..  1.176,955  1,588,025  1,631,073  l,f  30,739 

Total  (Inc.  taxes)     4,650,955       5,270,203      4,668,0E5       4,571,738 

Ntt  earnings 3,409,084      3,671,183       2,843,380      2,944,881 

P.c.of  op.exp.toeain         57-70  58-94  62-14  60-82. 

*  Dcea  n-jt  include  company's  freight. 

INCOME  ACCOUNT 

1886.  1887.  1888.  1889'* 

Rtceiph—                           $  *  $  « 

Set  earniiigs 3,10i',684  3,(>71,183  2,843,380  2,944,881- 

Otherreceipta 282,654  269,239  273,252  273,87* 

Total 3,692,338  3,940,4i:2  f, 116,632  3,218,75ft 

Diibursementt—                    9  $  $  $ 

Rentals  paid... 701.777  710,608  665,155  669,478 

Construe, equip., Ac.         254,134  657,444  531,542  159,810 

[nteiest  on  debt 836,381  831,031  825,658  823,495 

Dividends. 1,407,224  1,407,644  1,407.608  1,40,712. 

MlsceUaneous 102,116  92,672  106,924  38,059 

Total  dishureem'ts.  3,301,632  3,699,399  3.537,187  3,098,554 
Balance siu:.  390,706  sur.241,023     df.420,555  8Ur.l20,202 

Northern  Central  Raihray. 

("For  the  year  ending  December  31 ,  1889.  J 

The  annual  report  states  that  in  comparison  with  the  year 
1888  there  was  a  decrease  in  gross  earnings  of  $183,437,  equal 
to  8-1,5  per  cent,  and  an  increase  in  expenses  of  §33,026,  or  0-78 
per  cent,  resulting  in  a  decrease  of  net  earnings  of  $165,464,  or 
7-84  per  cent. 

The  tonnage  of  the  main  line  of  the  Northern  Central  Rail- 
way increased  741,779  tons,  with  an  increase  in  earnings  ol 
$159,699. 

The  aggregate  movement  of  bituminous  coal  on  the  whole 
system  was  1,722,499  tons — a  decrease  of  116,409  tons,  and  of 
anthracite  coal  2,924,316  tons— a  decrease  of  439,666  tons.  The 
tonnage  of  both  classes  amounted  to  4,646,815  tons,  as  against 
5,202,890  for  the  preceding  year,  being  a  decrease  of  556,075^ 
tons  in  the  actual  aggregate  of  coal  transported,  irrespective 
of  the  number  of  divisions  over  which  it  was  moved. 

The  main  items  of  tonnage,  besides  coal  and  grain,  were 
lumber,  iron  ore,  manufactures  of  iron  and  petroleum. 

The  amount  of  grain  received  at  the  elevators  at  Canton  as 
compai-ed  with  the  previous  year  was: — 1889,  8,757,334 
busheU;  1888,  3,664,565  bushels,  an  increase  of  5,093,769 
bushels. 

It  will  be  noted  that  while  there  was  a  slight  falling  oflE  in 
gross  earnings  and  also  an  increase  in  the  expenses,  the  total 
net  receipts  from  all  sources  were  slightly  in  excess  of  those 
for  1888.  While  there  was  an  increase  in  the  volume  both  of 
the  freight  and  passenger  trafSc,  there  was  a  continued  reduc- 
tion in  the  rate  \)er  ton  and  per  passenger  per  mile,  and  while 
the  reduction  in  the  cost  of  the  movement  of  the  freight 
nearly  offset  the  decrease  in  the  rate,  the  profit  on  the 
passenger  traffic  was  furtlier  reduced  by  the  increased  ex- 
penses in  connection  therewith. 

The  total  charges  to  capital  accomit  for  the  year^were 
$259,843  65,  made  up  as  follows;— Equipment,  $176,425;  real 
estate,  $31,688,  and  construction,  $51,730.  Tlie  charge  to 
equipment  covered  the  cost  of  250  iwx  cars,  the  delivery  of 
\vhich  was  completed  during  the  year;  that  to  real  estate,  the 
cost  of  property  purchased  in  Baftimore,  .Sunbury  and  other 
points  upon  the  line;  tliat  to  construction,  the  cost  of  com- 
pleting the  extensions  of  the  piers,  sheds  and  bulkheads  at 
Canton  and  the  widening  and  rebiulding  of  the  North  Avenue 
Bridge  at  Baltimore. 

The  entire  expenditure  required  to  repair  the  loss  by  the  floods 
of  June,  1889,  amounted  to  the  close  of  the  year  to  §2a4,.5»4, 
which,  in  view  of  its  unusual  and  extraordinary  character, 
has  been  charged  to  the  profit  and  loss  account. 
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Of  the  Baltimore  &  Potomac  new  consolidated  mortgage 
bonds,  there  have  been  set  aside  $4,500,000  to  meet  the  existing 
first  mortgage  debt,  and  $3,000,000  applied  to  the  extinguish- 
ment of  the  income  bonds  and  accrued  interest  thereon. 
This  leaves  $2,500,000  in  the  treasury  of  the  company  for  its 
future  uses. 

Reference  was  made  in  the  last  report  to  the  pending  settle- 
ment by  arbitration  of  certain  questions  growmg  out  of  the 
joint  endorsement  by  the  company,  in  connection  with  the 
Pennsylvania  and  Philadelphia  &  Erie  railroad  companies, 
of  the  bonds  of  the  Allegheny  Valley  Railroad  Company  held 
by  the  Commonwealth  of  Pennsylvania.  Tlie  arbitrator  sus- 
tained the  position  taken  by  the  Nor.  Central,  and  the  sum  due 
by  the  company  up  to  January  1,  1889,  $183,569,  has  been 
paid  and  charged  to  profit  and  loss  account,  and  the  propor- 
tion of  the  amount  accruing  for  the  year  1889,  $66,666,  has 
been  charged  to  the  income  account  of  the  year. 

1  he  comparative  statistics  for  four  years  have  been  com- 
piled for  the  Chronicle  as  follows,  incl'^^ding  in  1887,  1988 
and  1889  the  Summit  Branch  Railroad  and  the  Sodus  Bay  & 
Southern  Railroad : 

OPBRXTIONS  XKO  FISCAL  BESULTB. 

3  886.  1887.  1«8?.  J  889. 

Koart  oporafed...             323  377  377  b77 

0]>erati(nti — 

Passoiip'searirdNo      3,409,«49  3,734,19.')  3,957.154  4,227,120 

Pass,  cai'd  ore  mile.  3y,l<)7,6l7  44,(20,606  47,«40,515  SO.OJiS.gea 

Ra'c  p.  pass,  p  mil  •.     2-309  cts.  2296  cts.  2  235  cts.  2-200  cts. 

Frelglit(tor8)e-ariled  11,5(;6,000  1.3,269  561  14.014,275  14,lii4,i82 
Fr  <'l  (ton- )  one  mile.61 8.029,0  54  705,24 1 ,815  709,3.=.0.892  7 15,771,293 

Batep.  tonp.  mile..     0-700  cts.  0666  cts.  0-639  cts.  0  62jcts 

Ei'rnivgs—                        9  9  9  9 

Passengers  881.969  l,f'20,O38  1,064,862  1,101,722 

r'rcl.sht 4,117,089  4,700,274  4,534,800  4,499,304 

MalI.exp.  &ml-icell..         442,559  49:!,614  b03,?32  468,930 

Gross  earnings 5,474,617      6.212,926      6,203,394      6,069,056 

Operating  expenses..     3,542,6ti8      4,139,442      4,<i93,573      4,125,600 

Netearulngs 1,931,949      2,07.',484      2,109,821      1,914,356 

INCOMB  ACCOUNT. 

1886.  1887.  1888.  1869. 

Seeeipit—                            $  $  $  $ 

Netearalua  1.9!1,919  2,0'3,4S4  2,'09,S21  1,941,356 

Otlier  receipts 277,H43  251.125  307,628  503,372 

Total  Income 2,209,207  2,324,609  2,417,419  2,447,728 

IHsbursctnenfg—  $  $  $  $ 

R'nt'is  1'8'd  lines.  &o*  446,997  460,819  470.706  461870 

Interest  on  debit 003,041  902  910  926,505  931,481 

Dividends 520,000  545,946  671,868  571,975 

Kate  of  dividend 8  8  8  8 

Miscellaneous 44,775  48,196  79,495  293,828 

Tot. disbursements.     1,914,813      1,957,872      2,048,672     2,  6;,355 
Balance,  surplus. ..         294,484  366,737  368,776  18 '.,673 

*  Inc'udes  rent  or  roads  and  Interest  on  tbelr  equipment, 
t  iLoIudes  car  trusts, 

Denver  &  Bio  Grande  Railway. 

CFor  the  year  ending  D;:;n'yi,-  31,  Hi).  I 
In  advance  of  the  pamphlet  report,  the  Chronicle  has  been 
furnished  with  the  following  figures  for  1889,  which  are  given 
in  comparison  with  previous  years,  as  follows  : 

EARNINGS  AND  I1XPKNSE8. 

Earnings  from—  18S7.  1888.  1889. 

Fr^tg' t  $5,77.',172  $5,312,810  $.5,464,952 

Passinger    .  1,677,2«4  1,642.008  1,712.410 

Miscellaneous  533,983  713,806  869,213 

Total  earnings $7,983,419  $7,688,654  $8,046,603 

ErpeitgeH  for — 

R.adway.                 $1,228,836  $1,198,992  $9fi9,451 

Bnilg,  8  ani  buUdlngs 277,398  207,512  188,162 

Eollli.R  stuck 744.537  771,231  707,647 

Trarsportatiou 2,'.73,914  2,501.208  2,455,768 

Contingent 131,901  lOP.oia  106,826 

<'*^^»'^ral 285,432  316,672  2S6,3j9 

Total  expenses $4,742,048  $5,104,681  $4,714,193 

Net  earnings $3,241,370  $-2,563,972  $3,332,410 

Fcrceiitof  expenfea  toearn'gs.  59-40  66-57  58  59 

I.SCOME  ACCOUNT. 
.«,  »  ,  1887.  1888.  1889. 

Net.earDtngs.     •*3,2S3,369  $2,5c3,972  $3,332,410 

Imen-Bt  on  bonds....  $1,405,775  $1,492,615  $1,654,675 

UiMd-nd  on  preferred  stock 1,182,500  29.5 '23  ^'^•^    *'"'•' 

T«x.8  and  Insurance i90,933  3J5',560  326",o"68 

Bettvru-euts 2.50,524  240,906  210  000 

Miscellaneous 16,609  40,551  52,434 

^•"^ $3,146,341    $2,115,247    $2,267,177 

fl^"* $137,028      $148,726  t$l,065,233 

•Includes  $41,997  o-.ber  receipts.  1  From  the  s-arplus  o;  1389  I'd 
Jieroout-Vfaspaldonpref.  stock  Feb.,  1890.  oaii-iuso.  xiSJ  1% 

St.  Louis  &  San  Francisco  Railway. 

/'For  the  year  ending  December  81, 1889. ; 

The  pamphlet  report  wiU  not  be  issued  for  some  time  to 

come,  but  the  Chronicle  has  been  furnished  with  the  figures 

for  the  year,  which  are  given  below,  in  comparison  witli  nre- 

Tious  years  :  "u  iJie 

INCOMB   ACCOCNT. 
18|S.  1887.  1888.  ISSO. 

Groiiseamlugs 4,874,628      6,229,344      5.773,2.51      6  03? 931 

Operating  eipenseg      2,222,296      2,981,807      3,053,810      3;4;io;219 

Net  earnings  2,652,332      3,247!477    ~2a09",441       2  622  7^ 

Other  receipts 159,619         190.3.32    nhl6|542  3399;? 

. Total  net  income      2  8U,9.^1       ■<  4<7,  -   J  '   3ir25;9^  '    a.faSa,?'^;; 

*  Marts  lip  as  follows:  Intere't  and  div'dends,  $524,845;  sale  of  gen 
more,  bonus,  $15l-,0i;u;  prollt  on  secuniics  sold,  $4j2;697; 


DisbitrsemenU — 
tnt..Blnk.fd.&  rents 

Dividends! 

Miscellaneous 

Total  dlsbursem'ts 
Biilance,  surplus. . . . 


1886. 
$1,930,323 
315,000 
5,974 


1887, 
$2,219,901 
565,000 


1883. 
$2,-'8.;,157 
815,000 


188?. 
$2,304,165 
517,500 
62,031 


2,271,297 
540,054 


2,784,901 
652,908 


3,197,157      2,933,696 
28.826  def.276,988 


f  7  percent  on  1st  pref.  In  1836  ;  7  on  Ist  pref.  and  2is  on  pref.  In 
1887 ;  7  on  Ist  pret  and  5  on  pref.  In  1838  ;  5^1  on  Ist  pref.  and  3  on 
pref.  In  1889. 

New  Torlc  Snsquehanna  &  Western  Railroad. 

fFor  the  year  ending  December  31,  1889.J 
The  following  income  account  is  obtained  in  advaace  of  the 
annual  report: 

ISCOMB  ACCOrNT. 

1886.     1887.     1833.     1839. 


Gross  earnings 1,129,441 


Operating  txpenses. 


Net  earnings.. 
Olht-r  income. 


637,662 


1,395,186 
762,139 


1,445,900 
821.990 


491,779 
44,023 


633.017 
27,159 


623.910 
25,828 


1,402,466 
818,894 

633.572 
33,527 


Total 

DMursemenle— 

Interest  on  bunds 

Rentals 

Car  trust  obligations 

Taxes 

Miscellaneous 


535,802        6C0,206        649,738         617,100 


327,765 
2a,500 

155,919 
34,493 


441,120 
26,4f4 


441,120 

26,497 


35.435 
2,941 


28,000 
2,699 


441,120 
26,491 


32,135 
12,955 


Total  disbursements.       547,677       505,610       408,318       512,701 
Balance,  surplus deMl,875       154,696       151,420        104,399 

Louisville  New  Orleans  &  Texas  Railway. 
("For  the  year  ending  December  31,  1889.^ 
The  following  figures  have  been  issued  in  advance  of  the 
pamphlet  report : 

1888 

Eoad  operated,  miles 515 

Gro'=s  earnings $2.4-J4,333 

OperAtlng  expenses 1,781,892 


Net  earnings $£52,141 

Deducts 

Taxes $64,684 

Misee'laneous  expenses 35,416 

Rentals 7,137 

Interest  on  bonded  debt 445,600 

Interest  on  other  debt 3,931 


1889. 
651 

$3,030,916 
1,990,153 

$1,040,468 

$67,504 

24,164 

4,337 

500,980 

5,602 

$'02,637 
$137,819 


Lehigh  &  Wilkes-Barre  Coal  Company. 

fFor  the  year  ending  December  31,  1889.^ 
The  annual  statements  show  the  operations  of  this  company 
for  the  years  1888  and  1889  as  follows: 

18?8.  1889. 

Tons.  Tone. 

Prolnctlon  of  coal,  Wyoming  Div 2,203,660       1,809,154 

do  do         Honej- Brook  Dlv 411,725  466,898 

2,276,052 
207,833 


2,67.b,38fl 
Purchased 19,546 


Total 2,694,932  2,683,885 

In  addition  to  the  above,  813,893  tons  of  coal  were  mined  in 

1888  and  739,521  tons  in  1889  from  the  comjiany's  properties 
by  other  parties,  under  leases. 

1888  18S9 

The  receipts  from  sale,?of  coal  were $9,563,866  $8,273,981 

And  from  other  sources  3-*6,769  350,870 

Total $9,950,636       $8,634,851 

Minng,ta?es,  transportation,  Ac 7,9d4,114         7,133,659 

Net  earnings $1,986,521 

Fixed  interest  on  debt,  and  sinking  fund 985,306 


Ba'ance,. $1  001,215 

Interest  unoonsolldatt  d  seven  per  cent  boids.  $423,1 2  > 
Interest  on  "B"  seven  per  cent  income  bunds.  164,710 
luteiest  on  bills  payable 55,36J 

Total $'348,199 

Surplus $  53,015 


$1,446.19J 
t«33,242 

$312,950 
$428,120 


40,073 


$168,193 
$14,750 


GENERAL  INVESTMENT   NEWS. 

Alabama  Midland.— This  railway  has  been  completed  and 
opened  for  traffic.  The  road  runs'  from  Bainbridge,  Qa.,  to 
Montgomery,  Ala.,  175  miles,  with  an  extension  of  34  miles 
to  Luveme;  total  209  miles.  Bainbridge  is  the  western  ter- 
minus of  the  Savannah  Florida  &  Western,  with  which  road 
road  the  Midland  has  close  traffic  connections,  thus  ensuring 
an  outlet  to  the  seaboard  at  Savannah  and  Brunswick.  The 
same  parties  that  built  the  Alabama  Midland  are  building  the 
Montgomery  Tuscaloosa  &  Memphis  Railway  to  Memphis, 
passing  through  coal  and  iron  fields  of  Alabama,  thus  forming 
i  new  trunk  line  from  Kansas  City  via  Memphis. 

Atlantic  Coast  Line.— At  Richmond,  Va.,  Feb.  25.  an  im- 
portant railroad  bill  was  submitted  to  the  Virginia  Legisla- 
ture. It  authorizes  the  following  companies,  or  any  two  or 
:no]-e  of  them,  to  merge  and  consolidate  their  rights,  property 
ind  franchises  Into  one  company  under  the  name  of  the  At- 
lantic Coast  Railway  Company  :  The  Alexandria  &  Fredericks- 
mrg.  the  Richmond  Fredericksburg  &  Potomac,  the  Rich- 
mond &  Petersbuig  Connecting  Company,  the  Richmond  & 
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Petersburg,  the  Farmville  &  Powhatan,  the  Petersburg,  tlio 
Meherrin  Valley  and  the  Wilmington  &  Weldon.  The  bill 
provides  that  that  the  company  shall  have  its  chief  offices  in 
the  State  of  Virginia.  It  is  authorized,  with  the  consent  of  a 
majority  of  the  stockholders  at  a  general  or  special  meeting, 
to  consolidate  the  indebtedness  of  the  several  companie.i,  or 
for.paying  off  the  said  indebtedness  for  raLsing  such  sums  of 
money  as  may  be  needed  from  time  to  time. 

Boston  Concord  &  Montreal.— A  dispatch  from  Concord, 
N.  H.,  says  that  a  special  meeting  of  stookiiolders  voted  to 
authorize  the  issue  of  $5,500,000  4  per  cent  bonds,  to  be  ai)i)li('d 
tor  the  following  purposes  :  1.  To  refunding  the  outstanding 
mortgage  indebtedness  of  the  Boston  Concord  &  Montreal 
Kailroad.  3.  To  funding  the  outstanding  floating  indebted- 
■  nessof  the  corporation  and  that  assumed  by  it  from  the  cor- 
porations which  united  to  form  it.  3.  In  their  discretion  to 
making  improvements  upon  and  additions  to  the  property  of 
the  corporations,  and  purchasing  side  or  branch  lines  of  the 
corporation  or  the  capital  stocks  thereof,  so  far  as  said  process 
may  be  sufficient  for  said  purposes,  after  providing  for  refund- 
ing and  funding  the  indebtedness  mentioned  above. 

Boston  &  Maine — Eastern  — Reports  from  Boston  say  that 
there  is  little  doubt  of  an  agreement  on  the  question  of  the 
Boston  &  Maine  and  Eastern  consolidation.  Taking  round 
numbers  the  new  bill  provides  that  for  the  purposes  of  con- 
solidation tlie  new  company  shall  have  a  capital  stock  of  §16,- 
500,000,  distributed  as  follows: 

Por'smouth  Great  Falls  &  Conway.. $1,000,000 

EHSterD,  comiuoi: .■>, 000.000 

liOKton  &  Mulne 7,000,0i  0 

Eastem,  iirefcrred 3,500,000 

Total $lti,500,000 

The  bill  provides  that  the  Boston  &  Maine  Road  may  issue, 
in  the  first  place  $9,500,000  more  of  stock  for  the  purpose  of 
buying  up  tne  Eastern  Road.  This  stock  it  may  sell  by  auc- 
tion and  use  the  proceeds  for  the  purchase,  or  it  may  make  an 
exchange  of  stock  on  such  basis  as  may  hereafter  be  arrived 
at.  The  proposed  §5,000,000  increase  of  stock  is  wholly  inde- 
pendent of  the  other  increase,  and  may  be  made  whether  the 
consolidation  is  consummated  or  not.  Of  this  $5,000,000,  S2,- 
000,000  is  to  be  used  for  paying  off  the  floating  debt  and  $3,- 
000,000  for  the  permanent  improvements  proposed  for  the 
future. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

WEST  Jersey  &  Atlantc  RR.— First  mortgage  6  per  cent 
bonds,  dated  1880,  due  September  1,  1910,  to  be  paid  at  par, 
with  accrued  interest,  by  the  Fidelity  Insurance  Trust  & 
Safe  Deposit  Co.,  of  Philadelphia,  on  March  22,  1890,  on 
which  date  they  will  cease  to  bear  interest,  25  bonds  of  ?1,000 
each,  viz. : 

Nob.  20,  21,  33,  48.  50,  51,  60,  74.  101,  116,  139,  182,  195,  233, 
276,  297,  30f,  328,  334,  391,  392,  400,  401,  414,  432. 

Columbns  Shawnee  &  Hocking, — This  company  is  the 
successor  to  the  Columbus  &  Eastern  and  the  Shawnee  & 
Muskingum  River,  the  securities  of  the  latter  companies  hav- 
ing been  retired  by  an  exchange  for  those  of  the  new  com- 
pany. The  capitalization  is  §6,oi00,000  stock,  half  being  pre- 
ferred, and  $5,000,000  fifty-year  5  per  cent  bonds.  Of  the  lat- 
ter, $1,500,000  can  only  be  issued  for  new  road  or  equipment 
by  vote  of  the  stockholders.  By  June  1  the  company  will 
have  completed  a  connection,  14  miles  in  length,  between 
Redfield  and  Hinkle. 

Consolidation  Coal  Company  (Md.).— The  annual  meeting 
of  stockholders  was  held  last  week  in  Baltiraore  and  Mr. 
Chas.  F.  Mayer,  of  the  Baltimore  &  Ohio  Railroad,  was  re- 
elected President.  The  annual  report  shows  that  the  gross 
receipts  from  mines,  railroads,  rents  and  other  items,  includ- 
ing the  value  of  the  stock  of  coal  on  hand,  w«s  $3,339,645  at 
the  close  of  the  year  1889.  The  total  expenses  of  every  kind, 
exclusive  of  interest  and  sinking  fund  and  including  four 
hundred  tons  of  heavy  steel  rails,  were  $1,931,658,  leav- 
ing net  receipts  of  $407,996.  The  interest  paid  on 
the  funded  debt  for  the  jear  was  $133,301  and  $20,- 
000  was  put  in  the  sinking  fund.  The  balance 
to  the  credit  of  profit  and  loss  December  31  was  $354,694,  and 
the  dividend  of  $2  a  share  payable  January  31  last  amounted 
to  $205,000.  The  funded  debt  on  January  1  was  $3,203,500. 
Within  the  year  the  company  mined  and  delivered  871,463 
tons  of  coal,  a  decrease  of  151,886  tons  from  the  record  of 
1888.  The  number  of  tons  transported  on  all  its  railroads  was 
1,991,483,  a  decrease  of  443,365.  President  Mayer  remarks 
;that  the  "  steam  coal  trade  of  the  Atlantic  seaboard  for  1889 
has  not  been  in  so  healthy  a  condition  as  in  previous  years, 
excessive  competition  in  two  of  the  younger  regions  occasion- 
ing low  prices."' 

Fort  MadLson  &  Northwestern. — A  dispatch  from  Burling- 
ton, la.,  says:  "  W.  T.  Block,  cf  Chicago,  who  purchased  at 
foreclosure  the  Fort  Madison  narrow  gauge  railrcad  in  the 
interests  of  the  Iowa  &  Nebraska  Company,  says  the  intention 
-in  case  the  sale  is  confirmed  is  to  broaden  the  gauge  and  ex- 
tend the  road  to  Ottumwa,  Iowa,  where  connections  with  the 
•wheat  fields  of  Dakota  will  be  secured," 

Georgia  Carolina  &  Nortliern. — The  section  between  Ches- 
ter and  Broad  River,  33  miles,  has  been  opened  for  traflic. 
Sixty-seven  miles  of  the  road,  from  Monroe,  N.  C,  to  the 
Broad  River,  is  now  being  operated. 

-.  Great  Falls  &  Canada.— The  contract  for  building  this  lino 
Las  been  let  to  Donald  Grant  &  Co.,  of  Faribault,  Minn.,  and 


It  is  proposed  to  begin  grading  early  in  the  spring.  The  road 
is  to  extend  from  Great  Falls,  Mont.,  on  the  Great  Northern 
line,  north  to  Letlibridge,  Alberta,  on  the  line  of  the  North- 
western Coal  &  Navigation  Co.,  about  225  miles.  The  owners 
of  the  latter  company  are  the  projectors  of  the  Great  Falls  & 
Canada.  The  Northwestern  Coal  &  Navigation  Co.  owns  ex- 
tensive coal  lands  in  Alberta,  and  it  expects  a  large  demand 
for  coal  in  Montana,  which  wdl  be  transjxjrted  over  the  Great 
Falls  &  Canada  to  Montana  towns  and  mines.  Sir  Alexander 
Gait,  of  Wiimipeg,  is  President. 

Kiinawha  &  Ohio.— Mr.  Erwin  Davis  gives  notice  that  ia 
meeting  of  the  bond  and  stock  holders  will  be  held  at  2  Wall 
Street  on  March  8,  for  the  purpose  of  apiiointing  a  committee 
to  protect  the  interests  of  all  classes  of  seourit^'-holdfrB  im- 
periled by  the  existing  foreclosure  proceedmgs,  and  to 
endeavor,  if  possible,  to  arrange  for  the  future  oiwration  of 
the  property  by  the  Chesapeake  &  Ohio  Railway  Company. 

Kellhsbnrg  Bridge  (lon-a  Central).— A  meeting  of  the  first 
mortgage  bondholders  of  the  Keithsburg  Bridge  Company 
will  be  held  on  the  4th  of  March,  at  the  office  of  the  Central 
Trust  Company,  No.  54  Wall  Street,  to  determine  upon  a  plan 
for  settlement  of  the  Bridge  controversy. 

LonlsTiile  &  Nashville.— This  company  has  completed  the 
purchase  of  the  Anniston  &  Atlantic  and  the  Anniston  &  Cin- 
cinnati railroads,  in  Alabama,  and  will  make  extensions 
giving  them  an  entry  into  the  celebrated  "  Hot  Blast "  region 
of  that  State.  The  Anniston  &  Atlantic  runs  from  Anniston  to 
Sylacauga,  53  miies.  From  that  city  connection  is  to  be  made 
with  the  Shelby  Iron  Company's  road,  also  secured,  and 
which  runs  to  Columbiana;  from  rhe  latter  point  an  ezteneion 
is  projected  to  the  Louisville  &  Nashville  main  line,  some- 
where near  Calera.  The  Anniston  &  Cincinnati  runs  north 
from  Anniston  to  Attala,  36  miles,  where  it  joins 
the  Alabama  Great  Southern.  The  addition  to  the  L.  &  N.  bv 
the  acquisition  of  these  roads,  with  extensions  proposed, 
will  be  about  130  miles. 

Manhattan  Elevated. — The  stockholders  of  the  Metropolitan 
and  of  the  Manliattan  Elevated  railway  companies,  at  special 
meetings  on  Wednesday,  voted  to  approve  the  new  4  per  cent 
consolidated  mortgage  of  $40,000,000  of  the  Manhattan  Com- 
pany. The  Metropolitan  meeting  was  merely  formal.  At  the 
meeting  of  the  Manhattan  stockholders  the  vote  cast  was 
216,920  shares  out  of  260,000  shares;  there  was  no  opposition. 
The  Manhattan  4  per  cent  certificates  for  $1,905,035  were  is- 
sued to  pay  $1,560,000  in  stock  divic'ends  and  $3-15,035  in 
settlement  of  land  damages.  These  certificates  and  the  $1,000,- 
000  debenture  bonds  of  the  New  York  Elevated  can  be  redeemed 
in  the  new  bonds  at  once.  The  $8,500,000  New  York  Ele- 
vated first  mortgage  bonds  are  not  due  until  1906,  but  they 
may  be  redeemed  in  1896  at  105.  The  first  and  second  mort- 
gages of  the  Metropolitan  Road  are  not  due  imtil  July  10, 1908, 
and  November  1,  1899,  respectively.  The  new  consolidated 
mortgage  i-i  to  run  100  years,  and  it  permits  fm-ther  issues  be- 
yond §40.000,000,  at  the  rate  of  $600,000  per  mile  of  double 
track  or  $300,000  per  mile  of  single  track,  in  case  the  Manhat- 
tan Company  should  decide  to  make  extensions  of  its  system, 
or  be  requested  to  do  so. 

Vice-President  GaUaway  said:  "We  have  already  marketed 
$11,000,000  of  the  new  bonds,  and  the  proceeds  of  this  issue 
will  be  used  for  the  cited  purposes,  outside  of  the  refunding 
of  the  existing  debt.  The  expenditure  for  new  equipment  will 
be  about  $1,000,000.  There  wUl  bo  expended  $600,000  to 
$700,000  in  strengthening  the  Ninth  Avenue  line,  so  as  to  ena- 
ble the  running  of  trains  of  five  cars,  and  thereby  facilitating 
the  traffic  on  that  line.  The  expenditures  for  future  equip- 
ment, the  real  estate  purchases  wc  need  to  make  uptown  to 
increase  our  terminal  facilities  and  the  pavment  of  land  dam- 
ages are,  of  course,  an  uncertain  item.  Tne  property  cases  in 
Fifty-third  Street,  Division,  Amity  and  Allen  streets  are  nearly 
aU  settled,  as  are  also  a  large  proportion  of  the  cases  in  the 
lower  portion  of  Greenwich  street. 

Mo.  Kansas  &  Texas— International  &  Great  Northern.— 

At  auction  this  week  there  was  a  sale  of  97,284  out  of  the 
97,550  shares  of  capital  stock  of  the  International  &  Great 
Northern  Railroad,  to  Jay  Gould,  for  $872,377  79.  The  Mer- 
cantile Trust  Company  held  the  amotmt  in  trust  as  collateral 
for  Mo.  Pacific  advances,  and  Mr.  Gould's  purchase  was  a 
formal  one  to  protect  the  title  of  the  Slissouri  Pacific  Com- 
pany. It  is  said  that  while  Mr.  Gould's  purchase  was  in- 
tended to  strengthen  the  title  of  the  Missouri  Pacific,  it  was 
also  necessary  to  carry  out  the  compromise  by  which  the  re- 
organization of  the  Missouri  Kansss  &  Texas  is  to  be  effected 
by  the  Central  Trust  Company  or  Olcott  Committee.  That 
agreement  proviles  for  the  holding  of  the  Inte.-national  & 
Great  Northern  stock  jointly  by  the  Missom-i  Pacific  and  the 
Missouri  Kansas  &  Texas,  and  the  control  is  to  be  vested  in 
Mr.  F.  P.  Olcott,  who  will  hold  1,000  shares.  Application  for 
a  decree  of  sale  of  the  Int^piational  imder  the  second  mort- 
gage is  now  pending  in  the  Texas  courts  and  a  decision  is  ex- 
pected daily. 

The  Central  Trust  Company  has  received  on  deposit  all  but 
about  $1,000,000  of  the  M.  K.  &T.  o  and  6  per  cent  bonds. 

National  Linseed  Oil  Trnst.— It  is  officially  announced  that 
the  plan  of  reorganization  of  the  National  Linseed  Od  Trust, 
submitted  by  the  trustees  on  February  1,  1890,  has  been  ap- 
proved by  a  majority  of  the  certificate  holders,  and  the  plan 
will  be  carried  out  as  expeditiously  as  the  necessary  legal 
steps  permit. 
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New  York  Slock  Exchange.— New  Secnrilles  Listed.— The 
tjoveming  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

RicuMOND  &  Danville  Railroad  Compakv's  addilloEal  issue  of 
equipmcut  alnklng  faud  58,  $593,'I00,  making  total  amount  listed 
91,01)3,000. 

Cleveland  Cincinkati  Chicago  &  St.  Louis  Railway  Company's 
Cairo  Division  flrst  mortgage  4s,  $4,650,000. 

Central  &  South  Aubrican  Telegraph  Company's  additional 
tsaueof  capital  stock,  $^01,400,  to  be  added  to  the  list  on  MmcU  17, 
making  the  total  amount  lietcd  $4,808,000. 

South  &  North  Alabama  Railroad  Company's  consolidated 
■•nortgage  5a,  guaranteed  by  the  Louisville  &  Nashville  Railroad 
Company,  $2,971,000. 

Wisconsin  Central  Comi-ant's  additional  issue  of  flrst  mortgage 
S  per  cent  trnst  bonds,  $4HG,0Oi,',  making  total  ai:ount  listed. 
'$9,987,000;  additional  issue  of  Incotiic  bonds,  $903,000,  making  total 
amount  listed,  $T,400,000;  and  additional  issue  of  preferred  stock, 
-$372,596,  making  total  amount  listed  $3,090,000. 

PnTSBDBO     YOUNGSTOWN      &      ASHTADCLA      RAILROAD     COMPANY'S 

additional  issue  of  first  conFolldated  mortgage  five  per  cent  bonds, 
j8'237.0OO,  makinj;  total  amount  listed  $11,562,000. 

NORFOLK  &  Western  Railroad  Company's  Ave  per  cent  100-year 
gold  bonds,  $5,000,000. 

Atchison  Topeka  &  Santa  Fe  Railroad  Company's  100-year  gen- 
•«ral  mortgage  four  per  cent  gold  bonds  $119,636,47(',  and  100-year 
Income  mortgage  five  per  cent  gold  bonds.  $76,u0O,0UO.  The  Com- 
mittee on  Stock  List  is  empowered  to  add  such  amoiiut  to  the  generals, 
aiot  exceeding  $150,000,000,  and  of  the  Incomes  not  exccedlug  $S0,- 
©OO.uOO,  as  notice  may  be  received  of  issuance  In  exchange  for  bonds 
surrendered  under  the  plan  of  reorganization.  All  old  bonds  of  the 
Atchison  system  are  to  be  stricken  from  the  list  on  Feb.  27. 

North  &  Sonth  of  Illinois— St.  Lonis  &  Chicago.  — Tlie 

N.  &  S.  of  111.  has  been  organized  as  the  successor  of  the  St. 
liouis  &  Chicago,  recently  sold  at  foreclosure.  The  line  ex- 
tends from  Springfield,  111.,  to  Litchfield  and  the  Mount  Olive 
coal  fields,  50  miles.  Firet  mortgage  5  per  cent  50  year  bonds 
have  been  authorized  to  the  amount  of  $600,000. 

Northern  Faciflc. — Tlie  Smji  in  its  money  article  has  given 
the  following  particulars  about  the  negotiation  of  bonds. 
These  matters  are  not  definitely  confirmed  to  the  Chronicle 
reporter  at  the  company's  office,  but  are  believed  to  be  sub- 
stantially correct :  "A  few  weeks  ago  Mr.  Villard  sold  to  tlie 
Deutsche  Bank  of  Berlin  for  account  of  the  Northern  Pacific 
ItaUway  Comi)any  $3,000,000  of  those  bonds  at  87,  and  gave  an 
option  on  an  equal  amount  at  88.  No  one  doubts  but  that  the 
Bank  will  avail  itself  of  the  option.  Another  negotiation 
regarding  a  large  block  of  the  bonds  is,  we 
^inderstand,  well  advanced.  That  block  includes  a 
part  of  the  bonds  secured  by  the  Oregon  &  Trans-Contin- 
ental Company  by  Mr.  Villard,  and  by  his  associates,  upon  their 
subscriptions  as  the  lai-gest  stockliolders  in  the  company  to 
the  $13,000,000  of  bonds  offered  pro  rata  to  the  shareliolders. 
It  is  understood  that  the  interests  referred  to,  in  addition  to 
availing  themselves  of  their  subscriptions,  purchased  large 
amounts  of  the  rights  and  secured  bonds  upon  them.  The 
negotiation  covering  these  bonds  is  on  the  basis  of  923^  The 
proceeds  of  the  $19,000,000  of  bonds  refeiTed  to  will  be 
applied  to  the  liquidation  of  the  floating  debt  of  the  company, 
^ne  funding  of  minor  obligations,  and  to  improvements  and 
additions  to  the  property.  The  most  extensive  work  that  the 
-company  has  on  hand  is  the  development  of  terminal  facilities 
and  the  building  of  shops  at  Tacoma.  At  vesterday's  meeting 
of  the  directors  an  additional  issue  of  the  bonds  was  author- 
ized to  take  up  the  outstanding  first  mortgage  bonds  of  the 
Oregon  &  Trans-Continental  Co.,  which  can  be  retired  at  105 
upon  any  interest  date,  provided  thirty  days'  notice  is 
given.  It  is  understood  that  it  is  Mr.  Villard's  intention 
to  retire  those  bonds  at  once,  the  next  interest  date  beintr 
May  1."  '= 

[The  bonds  last  named  as  authorized  to  take  up  O.  T.  bonds 
on  branch  railroads  are  for  the  purpose  of  retiring  the  first 
seven  issues  named  in  Article  III.  of  the  mortgage,  as  pub- 
lished in  the  Chronicle  of  February  23d  on  page  280.] 

Oliio  Indiana  &  Western— Peoria  &  Eastern —At  Indian- 
apolis, Ind.,  Febi-uary  20,  the  O.  I.  &  W.  was  sold  under  a 
recent  order  of  Judge  Gresham.  The  .sale  was  a  matter  of 
form  and  everybody  understood  that  the  committee  would 
buy  the  road  in,  and  this  was  done  on  the  bid  of  Samuel 
Spencer,  representing  the  reorganization  committee.  His  bid 
was  at  the  lowest  figure  provided  in  the  order,  $3  000  000 
The  new  company  was  organized  on  the  32d  under  the  name 
«in  ^Tnn?  r^estern.  The  capitalization  is  $10,000,000  stock. 
II  nS  finn  ^''^K  mortgage  50-year  4  per  cent  bonds  and 
?4,000,000  second  mortgage  100-year  4  per  cent  non-cumula- 
tive income  bonds.  The  new  securities  will  be  ready  in  April 
and  will  be  issued  in  accordance  with  the  plan.  (See  Chron- 
icle, issue  of  November  9th).  The  road  now  forms  part  of  the 
""Big  Four"  system.  ^ 

iQ£f""^^i'jo"«"'*-~''^''\^'<'^  and  net  earnings  for  January, 
1889  and  1890,  were  as  below  stated.  On  the  lines  west  of  Pitted 
tmrg  and  Erie  the  net  result,  after  payment  of  interest  and  all 
charges,  is  shown  in  the  second  table  : 

LINES  east  of  PITTSBCRG  AND  ERIE. 

. arois  Earnings .     . \et  Eamingt 

1889.  1890.  1889.  1890 

•January $4,528,746      $5,142,311      $1,0=0,796      $1,306,046 

likes  west  of  PITTSBURG  AND  ERIE. 

Xet  surplus  or  deficit  afterpayment  of  charges. 

1889.  1890.  Diff.  in  18S0 

January 8ur.    $54,301       8ur.     $173,968        Gain.    $i;  9,667 


Pittshni'g  Aliron    &  Western.- Cleveland  &  Western.— 

Messrs.  W.  V.  McCracken,  of  New  York,  and  Wm.  Semple, 
of  Allegheny.  Pa.,  have  taken  the  contract  for  the  construc- 
tion of  this  road.  The  line  will  extend  from  Akron,  Ohio, 
westerly,  through  Medina,  Spencer  and  Plymouth,  to  Carey,  a 
distance  of  110  miles.  The  contract  also  provides  for  the 
widening  of  the  gauge  to  standard  of  the  Cleveland  &  West- 
ern, which  extends  from  Carey  to  Delphos  55  miles.  "The 
two  lines  will  be  consolidated,  and  a  mortgage  issued  on  the 
165  mUes  at  the  rate  of  $22,000  a  mile.  At  Akron  connection 
will  be  made  with  the  Pittsburg  &  Western. 

Railroads  in  Massachusetts. — The  following  reports  for  the 
quarter  ending  Dec.  31,  1889,  have  been  filed  with  tlie  Massa- 
chusetts Railroad  Commissioners: 

Cheshire' 

$168,377 

132,720 


Kew  London  Xo. 

Gross  earnings $146,602 

Operating  expenses... 96,031 


Net  earnings $50,.57l 

Otherlncome  2,602 


Total  Income $53,173 

Interest,  rentals  and  taxes 53,658 


$35,657 
4.390 

40,047 
31,374 


Balance dtf.  $485  sur.  $8,673 

Railroads  in  New  Torlc  State.— The  following  reports  for 
the  quarter  ended  December  31,  1888  and  1889,  have  been 
filed  at  Albany  with  the  New  York  State  Railroad  Com- 
missioners: 


^Lake  Shore  A  Mieh.  So.-^ 

1888.  1889. 

Gross  earnings $4,680,878     $5,495.5%9 

Operating  expenses    2,872,753       3, .-,91,316 

Net  earnings. 
Otherlncome.... 


— N.]T.  Ont.  d  West. — . 

1888.  1889. 

$102,448         $469,605 

345,848  381,281 


$1,808,125     $1,904,273           $56,600.        $88,324 
99,674  146,641  608  


$57,208 
72,722 


$88,824 
71,087 


Total  income...  $1,907,799     $2,050,914 
Taxes.lnt.  &  rent'Is    1,112,332       1,137,903 

Balance.surplus     $795,467        $913,011  def.  $15,514  $17,237 
Long  Island ,  ^Cenl.  X.  E.  d  W.-~ 

1888.  1889.  1889. 

Grossearnings $737,123         $759,953  $122,819 

Operating  expenses 487,844  516,763  100,794 

Net  earnings $249,279 

Other  income 20,155 


Total  income  ...$269,431 

Interest,  rental,  taxes,  &c..    186,934 


$2  43,190 
7,433 

$2fS0,623 
175,064 


$22,025 
6.950 

$28,975 


Balance,  surplus $82,500  $75,559  

Richmond  &  Alleghany. — The  new  securities  are  expected 
from  the  engravers  next  week,  and  will  be  ready  for  issue 
during  March,  as  it  wiU  take  some  time  to  sign  them. 

St.  Lonis  Arkansas  Ik  Texas.— The  Central  Trust  Company 
has  received  en  deposit  to  date  $11,225,000  of  the  firsts, 
$8,586,000  of  the  seconds  and  $7,000,000  of  stock.  A  confer- 
ence of  the  two  opposing  committees  will  be  held  on  Monday 
next. 

Seal  tie  Lake  Shore  &  Eastern. — A  dispatch  from  Spokane 
Falls,  Wash.,  says:  "A  railroad  flght  is  being  waged  in  the 
courts  of  this  city.  The  prize  is  the  Seattle  Lake  Shore  & 
Eastern  Railway,  and  the  contestants  are  the  Northei-n  Pacific, 
Great  Northern,  Canadian  Pacific,  and,  in  a  measure,  the 
Union  Pacific." 

In  regard  to  this  the  officials  of  the  Seattle  in  New  York  say 
the  line  is  not  for  sale.  It  will  be  completed  through  from 
Seattle  to  the  connection  with  the  Canadian  Pacific  Rail- 
road during  the  summer,  and  it  is  claimed  will  shorten 
the  distance  300  miles  between  Chicago  and  points  on  Puget 
Sound. 

"Wisconsin  Central  — The  Boston  Transcript  says  that  the 
original  Wisconsin  Central  Railroad  is  restored  to  its  stock- 
holders by  a  decree  signed  by  Judge  Gresham  last  'Tuesday. 
This  is  the  end  of  the  long-continued  HoUister  litigation 
against  the  trustees,  begun  in  1875.  Wisconsin  Central  stock 
(of  the  old  company)  has  been  held  in  trust  by  Messrs.  Stewart 
and  Abbot.  The  HoUister  suit  was  a  suit  in  equity  respecting 
the  position  of  certain  securities  held  by  liim  in  the  reorgan- 
ization of  the  bankrupt  property,  and  the  matter  was  compli- 
cated by  numerous  cross  suits.  The  report  on  which  the  de- 
cree is  made  declares  the  trustees  entitled  to  a  decree  in  their 
favor,  ratifying  the  reorganization  plan  of  1879  and  all  of  the 
acts  of  the  trustees  in  connection  therewith  and  the  delivery 
by  them  of  possession  of  the  road  to  the  Wisconsin  Central 
lUilroad  Company  November  1,  1889.  Attached  to  the  mas- 
ter's report  is  a  statement  of  receipts  and  disbursements 
under  the  trusteeship  (January  4,  1879,  to  November  1,  1889), 
which  may  be  condensed  thus: 

Gross  earnings $16,507,663 

Misccllimeous  receipts 37,220 

Land  department  leoelpts,  town  lots,  stumpage  and  min- 
ing royalties 1,670,694 

Balance  of  interest 18,761 


$18,234,338 


Operating  expenses  and  taxes $11,577,342 

Rental-^  of  roads,  lei-mlnaU  and  rolling  stock.       3,280,57« 

Land  depar  raent  expenses. 771.799 

Permanent  lujprovements 406,995 

Interest  and  sinking  fund 401,343 

Interest  on  bonds 1,(;09,268 

18,047,323 

Exoess  receipts  over  disbursements... $187,016 


March  1,  1890.] 
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CHICAGO    &    ALTON    RAILROAD. 


REPORT  OF  PRESIDENT  T.  B.  BLACK8T0SE. 


GENERAL  REMARKS. 

The  policy  of  the  State  and  National  governments  in  the 
matter  of  constructing  and  ojierating  railroads,  to  which  we 
have  before  called  your  attention,  has  been  continued  since 
the  date  of  our  last  annual  report  substantially  unchanged. 

The  principal  agencies  employed  by  the  States  for  the  last 
twenty  veai-s  are  Railroad  Commissioners,  who  are  required 
from  time  to  time  to  fix  reduced  maximum  rates,  and  specu- 
lating contractors,  who  have  been,  and  are  now,  authorized  to 
construct  railroads  where  they  are  not  needed,  and  where 
such  roads  can  not  possibly  obtain  traffic  enough  to  supp<)rt 
them.  The  object  of  the  Government  appears  to  be  to  clivide 
traffic  between  the  older  lines  and  those  more  recently  con- 
structed, and  by  the  resulting  excessive  competition  to  reduce 
rates  for  transportation. 

The  building  of  such  railroads  has  caused  the  loss  of  many 
millions  of  dollars  of  capital  inv&ted  by  the  shareholders  of 
the  older  railroads,  which  were  built  when  and  where  they 
were  needed  by  the  people,  and  not  for  speculative  purposes. 

The  remarkable  course  which  the  Government  has  pursued 
in  causing  competing  railroads  to  be  constructed,  and  by  im- 
posing what  appears  to  us  to  be,  in  some  cases,  unnecessary 
restrictions  upon  railway  managers,  can  not  be  too  often  re- 
ferred to  while  it  remains  unchanged.  We  believe  the  people 
have  pursued  a  mistaken  policy,  and  that  without  much  con- 
sideration as  to  the  ultimate  effect  of  their  course  they  have 
been  led  on,  step  by  step,  until  great  injustice  has  been  done, 
and  is  now  being  done,  in  their  name.  We  believe,  also,  that 
the  people  are  manly  enough  to  consider  what  we  may  say  in 
the  friendly  spirit  in  which  it  is  offered,  although  the  record  to 
which  we  may  call  their  attention  is  not  in  all  respects  such  as 
we  can  refer  to  with  pleasure. 

It  has  b«  en  suggested  that  the  object  of  the  State  Govern- 
ments in  causing  competing  raUi-oads  to  be  constructed,  has 
been  to  secure  reasonable  rates  for  transportation.  But  a 
moment's  consideration  must  convince  any  person  that  the 
budding  of  new  railroads  can  not  be  accounted  for  on  that 
theory.  No  railroad  company  has  ever  claimed  the  right  to 
charge  unreasonable  rates,  and  in  all  cases  of  difference  as  to 
what  is  a  reasonable  rate  the  Government  would,  in  the  trial 
of  such  questions  before  juries,  have  great  advantage  over 
a  railroad  company,  by  reason  of  the  popular  prejudice 
against  such  companies,  without  reversmg  the  common 
rule  of  evidence,  and  requiring  them,  as  is  now  done, 
to  prove  their  innocence  of  the  charges  made  against 
them.  The  Government  can  command  all  evidence  that  is 
accessible  to  the  railroad  company,  and  in  that  regard  the 
company  does  not  have  such  advantage  as  it  has  sometimes 
been  supposed  to  have.  It  cannot  be  reasonably  claimed  that 
the  object  of  the  Government  is  to  reduce  the  actual  cost  of 
transportation,  for  it  is  evident  to  all  that  the  effect  of  com- 
peting Unes  (except  under  conditions  which  do  not  exist  in 
this  country)  is  necessarily  increased  actual  cost. 

For  about  two  years  the  General  Government  has  co-oper- 
ated with  the  State  Governments  by  the  employment  of  Com- 
missioners under  the  Act  to  regulate  Commerce. 

One  of  the  principal  features  of  that  Act  is  a  prohibition  of 
all  agreements  between  railroad  companies  under  which  such 
companies  may  peaceably  share  the  benefit  of  com- 
petitive traffic.  That  Congress  did  not  intend,  when  passing 
the  "Act  to  Regulate  Commerce,"  to  afford  protection  to  rail- 
road companies  against  excessive  competition,  or  to  give  them 
the  right  to  insist  that  all  charges  shall  be  reasonable,  and 
thereby  afford  to  them,  as  well  as  the  people,  the  equal  pro- 
tection of  the  laws,  is  evident  from  a  careful  reading  of  the 
Act;  but  lest  that  may  be  doubted,  we  will  call  your  attention 
to  the  following  words  used  by  Judge  Cooley,  speaking  for  the 
Inter-State  Commerce  Commission,  in  rendering  a  decision  in 
the  matter  of  the  Chicago  St.  Paul  &  Kansas  City  Railroad 
Company,  in  which  that  company  claimed  that  it  should  have 
the  right  to  make  such  through  rates  as  it  might  find  neces- 
sary to  meet  competition,  without  being  compelled  to  scale 
down  its  rates  on  local  traffic  so  as  to  make  such  rates  in  fact 
unreasonablj  low. 

(Commissioners'  Report  for  1888)  to  wit: 

"The  provision  in  the  first  section  of  the  Act  to  Regulate 
"Commerce,  that, '  all  charges  made  for  any  service  rendered, 
"'or  to  be  rendered,  in  the  transportation  of  passengers  or 
"  'property,  or  in  connection  therewith,  or  for  the  receiving, 
"  '  dehvering,  storage,  or  handling  of  such  property,  shall  be 
" '  reasonable  and  just,  and  every  unjust  and  unreasonable 
"'charge  for  such  service  is  prohibited,  and  declared  to  be 
"  '  unlawful,'  does  not  render  rates  that  are  unreasonably  low 
"  illegal  in  a  sense  that  will  authorize  the  Commission  to  pro- 
"  hibit  their  being  made. 

"  The  Commission  has  no  power  to  order  rates  increased 
"upon  the  groimd  that  they  are  so  low  that  persistence  in 
"  making  them  would  be  ruinous. 

"  Congress,  in  the  provision  above  recited  regarding  rates, 
"was  legislating  for  the  protection  of  the  general  public,  and 
"  not  for  the  protection  of  the  carriers  against  the  unreason- 
"  able  action  of  their  own  officers,  or  against  excessive  compe- 
''  tition," 


Evidently  those  who  rule  over  us  intend  to  promote  perpetual 
and  ruinous  strife  between  railroads;  but  what  good  results 
are  expected  to  be  produced  thereby  is  beyond  our  compre- 
hension. 

Possibly  some  light  may  be  thrown  upon  the  railroad  prob- 
lem by  referring  to  the  salient  features  of  the  railroad  history 
of  this  country,  to  which  we  invite  your  attention. 

In  1837,  Illinois  in  its  corporate  capacity  undertook  to  con- 
stHict  about  1,300  miles  of  railroad,  located  so  as  to  providd 
for  railroad  transportation  in  nearly  every  county  in  tha 
State,  except  such  counties  as  were  to  bo  provided  with  im- 
proved river  and  canal  navigation.  In  the  counties  in  which 
no  such  improvement  was  to  be  located,  $200,000  in  cash  waa. 
distributed  by  the  State. 

Work  was  commenced  simultaneously  on  each  of  the  pro- 
posed railroads  at  their  termini  and  at  points  where  they  were 
to  cross  navigable  rivers.  About  the  same  time  the  improve- 
ment of  the  navigation  of  the  Kaskaskia,  Illinois,  Great  and 
Little  Wabash,  and  Rock  rivers,  and  the  construction  of  the 
Illinois  and  Michigan  Canal  was  also  commenced. 

These  several  works  were  prosecuted  until  $14,237,848  had 
been  expended,  when  the  credit  of  the  State  had  become  ex- 
hausted, and  all  such  work  was  discontinued.  No  part  of  the 
railroad  system  had  been  fully  completed.  But  the  road  be- 
tween Springfield  and  the  Illinois  River  was  so  nearly  com- 
pleted that  for  several  years  it  was  used  for  traffic  by  substi- 
tuting mules  in  place  of  locomotives. 

In  1826,  the  General  Government  donated  about  300,000 
acres  of  land  to  the  State  of  Illinois  to  aid  in  the  construction 
of  the  Illinois  and  Michigan  Canal,  and  when  the  State  became 
unable  to  borrow  money  on  its  credit  without  collateral  secu- 
rity, it  borrowed  a  sufficient  sum  to  complete  the  canal  by  con- 
veying these,  lands  to  tnistees  as  security  for  the  repavment  of 
the  loan.     The  river  improvements  were  never  completed. 

Illinois,  with  a  population  of  only  478,929  according  to  the 
State  census  of  1840,  struggled  for  a  long  time  under  the 
burden  of  its  heavy  debt,  on  which  it  was  unable,  for  several 
years,  to  pay  the  accruing  interest.  Its  bonds  were  at  one 
time  worth  in  the  market  only  14  cents  on  the  dollar,  and 
many  of  its  active  politicians  advocated  repudiation.  It  is 
but  just,  however,  to  say  that  a  majority  of  both  political 
parties  refused  to  entertain  such  suggestions. 

After  about  ten  years  of  bankruptcy,  in  which  very  little 
progress  was  made  in  the  settlement  and  improvement  of  the 
State,  with  a  well-founded  conviction  that  the  construction  of 
railroads  was  absolutely  necessary  to  restore  its  credit  and  to 
promote  the  prosperity  of  its  inhabitants,  and  having  learned 
by  experience  that  such  roads  could  not  be  constructed  by  it 
without  the  aid  of  private  capital,  it  resolved  to  seek  such  aid. 

The  State  then  entered  into  contract  (by  special  charter) 
with  several  railroad  corporations  for  the  construction  of  such 
railroads  as  were  needed  for  its  development. 

Each  railroad  corporation  undertook  to  provide  the  neces- 
sary capital  and  to  construct  a  railroad  between  certain  desig- 
nated points.  The  consideiation  for  which  it  undertook  to 
build  and  operate  the  roads  was  the  right  to  charge  and  col- 
lect such  reasonable  compensation  for  transporting  persons 
and  property  over  them  as  it  might  by  its  officers  decide  to  be 
proper;  subject,  of  course,  to  common-law  rules,  which  pro- 
hibit unjust  discrimination. 

After  such  contracts  had  been  made,  and  the  work  of  con- 
structing railroads  had  been  commenced  pursuant  to  their 
terms,  the  financial  credit  of  the  State  rapidly  improved.  The 
value  of  its  lands  and  other  property  increased  with  wonder- 
ful rapidity. 

In  all  its  agreements  with  contractors,  the  State  had  strictly 
kept  faith  with  them,  and  when  compelled  to  abandon  the 
works  we  have  referred  to,  it  made  settlements  with  them  ia 
full,  to  their  entire  satisfaction;  but  in  doing  so,  it  in  some 
cases  delivered  to  them  its  bonds  instead  of  cash.  Such  deliv- 
eries were,  however,  made  pursuant  to  amended  contracts,, 
which  called  for  such  payments,  and,  although  then  worth, 
only  7.5  cents  on  the  doUar,  the  bonds  were,  by  reason  of  the 
reduced  cost  of  the  work,  at  that  time  a  satisfactory  compen- 
sation for  it. 

About  18.54,  when  the  construction  of  the  railroads  under- 
the  special  charters  referred  to  had,  in  some  cases,  been  com- 
pleted, and  in  others  was  still  in  progress,  and  thereby  confi- 
dence in  the  development  of  the  resources  and  credit  of  the 
State  had  become  restored,  the  contractors  whom  the  State 
had  employed  on  its  works,  with  whom  it  had  years  before 
made  final  settlement,  presented  claims  based  upon  losses  they 
had  sustained  after  such  settlements,  by  reason  of  having  been 
under  the  necessity  of  selling  the  bonds  which  the  State  had 
delivered  to  them  at  a  time  when  they  were  worth  less  on  the 
market  than  when  they  had  received  them;  or,  in  other  words» 
they  claimed  that  they  had  suffered  loss  by  reason  of  the  State 
having  failed  to  maintain  its  credit  as  high  as  it  was  when 
they  finally  settled  with  it  for  the  work  they  had  done.  No 
one  pretended  that  the  State  was  under  any  legal  obligation 
to  recognize  such  claims;  but  the  claims  were  recognized,  and 
many  thousands  of  dollars  were  paid  to  the  contractors,  and. 
to  the  heirs  of  such  of  them  a*  were  then  dead. 

In  view  of  the  course  which  the  State  has  since  pursued 
toward  the  corporations  which  constructed  the  older  roads  to 
which  we  have  referred,  we  take  pleasure  in  calling  attention 
to  the  honorable  conduct  of  the  State  of  Illinois  at  that  period. 
Whatever  may  be  thought  of  its  subsequent  treatment  of  cor- 
ix)rations  which  were  instrumental  in  its  resurrection  from, 
bankruptcy,  we  think  there  can  be  no  doubt  about  its  hav  mg 
entered  into  contracts  with  such  corporations  as  yours,  for 
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example,  in  good  faith,  and  that  it  did  not  entertain  a  "  men- 
tJltTeservation  "  when  it  stated  in  your  charter  tliat  your  com- 
pany should  have  authority  io  "  fix  the  rates  of  toll  In  the 
tritnsportation  of  freight  and  passengers  over  its  railroad." 
We  think  it  may  also  be  fairly  inferred  (although  the  charter 
is  silent  on  that  point)  that  it  did  not  then  contemplate  caus- 
ing the  financial  ruin  of  railroad:!  by  authorizing  the  construc- 
tion of  a  greater  number  of  competing  roads  than  can  be  sup- 
potted. 

Although  none  of  the  members  of  our  Board  are  learned  in 
the  law,  we  nevertheless  desire  to  call  your  attention  to  some 
of  the  most  important  decisions  by  State  and  Federal  Courts 
in  railroad  cases.  We  cannot,  within  our  limits,  quote  them 
in  full,  as  we  would  prefer  to  do;  we  can  only  quote  as  much 
of  them  as,  we  trust,  will  fairly  present  their  salient  points 
touching  the  authority  of  railroad  corporations  to  fix  rates  for 
transportation,  and  the  authority  of  State  Legislatures  to  fix 
such  rates. 

[Several  pages  of  the  report  are  here  devoted  to  a  historical 
review  of  the  decisions  in  State  and  Federal  Courts  on  the 
subject  of  charters  granted  to  corporations,  and  how  far  their 
terms  constitute  contracts  which  are  inviolable.  For  lack  of 
space  these  decisions  are  omitted,  but  they  will  be  found  of 
much  interest  to  many  readers,  who  wiU  desire  to  obtain  a 
copy  of  the  pamphlet  report  for  preservation.  The  general 
conclusion  from  these  law  decisions  is  given  in  the  next  para- 
graph.] 

In  all  judicial  contests  between  the  States  and  railroad  cor- 
porations on  the  subject  of  the  right  claimed  under  special 
charters  to  make  rates,  the  States  have  been  victorious.  The 
Supreme  Court  of  the  United  States  has  decided  in  effect  that 
a  grant  of  the  right  to  make  reasonable  rates,  although  clearly 
expressed  and  unlimited  by  its  terms,  must  be  construed  as 
continuing  subject  to  the  pleasure  of  the  State,  unless  the  State 
has  at  the  time  of  maldng  the  grant  expressly  declared  that  it 
will  not  revoke  it. 

A  law  has  been  enacted  by  State  Legislatures  under  which, 
in  all  cases  involving  the  question  of  reasonableness  of  rates  (if 
8uch  rates  exceed  such  as  may  have  been  made  by  State  Com- 
missioners), a  railroad  manager  enters  court  in  the  position  of 
an  indicted  criminal — but  the  parallel  extends  no  further.  The 
criminal  who  has  stolen  sheep  must  be  held  to  be  innocent 
until  it  has  been  proven  beyond  a  doubt  that  he  is  guilty. 

The  Railroad  Manager  who  may  have  honestly  ditfered  with 
Railroad  Commissioners  in  estimating  in  a  certain  case  what 
is  a  reasonable  rate,  must  be  held  to  be  guilty  unless  he  can 
prove  beyond  a  doubt  that  the  Commissioners  have  made  a 
schedule  of  rates  too  low.  The  thief  must  be  tried  before  an 
impartial  jury.  But  the  reversal  of  the  common  nile  of  evi- 
dence, together  with  the  universal  prejudice  against  Railroad 
Corporations,  predetermines  a  verdict  againt  the  Railroad 
Manager  in  all  trials  of  such  cases  before  juries  in  the  West. 

Is  not  the  holding  of  one  class  of  persons  to  be  guilty  under 
conditions  in  which  persons  of  all  other  clsisses  are  held  to  be 
innocent  a  "denial  of  the  equal  protection  of  the  laws,"  and 
therefore  a  clear  violation  of  the  spirit,  if  not  of  the  letter,  of 
the  Federal  Constitution  ? 

Is  not  such  an  unjust  discrimination  between  persons  repug- 
nant to  every  honest  and  fair-minded  man's  convictions  of 
right  and  justice  ? 

The  decisions  of  Federal  and  State  Courts  to  which  we  have 
called  your  attention,  and  others  of  like  character,  suggest 
interesting  questions. 

One  of  the  fundamental  principles  on  which  our  National 
and  State  Governments  are  based,  is  expressed  in  theConstilu- 
tion  of  one  of  the  older  States  by  the  following  words,  to  wit  : 
"  In  the  Government  of  this  Commonwealth  the  Legislative 
"  Department  shall  never  exercise  the  Executive  and  Judicial 
"  powers,  or  either  of  them  ;  the  Executive  shall  never  exer- 
"  cise  the  Legislati-e  and  Judicial  powers,  or  either  of  them  ; 
"  the  Judicial  shall  never  exercise  the  Legislative  and  Exec- 
"  utive  powei-s,  or  either  of  them  ;  to  the  end  it  may  be  a  Gov- 
"  emment  of  laws  and  not  of  men." 

If  we  are  correctly  informed,  substantially  similar  provi- 
sions may  be  found  in  the  Constitution  of  the  United  States, 
and  also  in  the  several  State  Constitutions. 

Should  not  the  Common  Law  be  held  to  be  subject  to  such 
■Constitutional  provisions?  Whether  a  certain  charge  for 
transportation  is  reasonable  or  unreasonable,  would  seem  to  us 
to  be  a  Judicial  question. 

Mr.  Justice  Field  has  said  :  "In  the  absence  of  a  contract 
"  for  propei-ty  or  service,  the  law  allows  only  a  reasonable 
"  price  or  compensation  ;  but  what  is  a  reasonable  price  in 
"  any  case  will  depend  upon  a  variety  of  considerations  and  is 
"not  a  matter  for  Legislative  determination." 

Ip  Chicago  Burlinrctr  n  &  Qumcy  v.i.  Iowa,  Mr.  Chief  Justice 
"V^aite  (speaking  for  a  majority  of  the  Court)  says:  '-The 
"  Burliucton  &  Jiisscuri  Railroad  Companv  (the  benefit  of 
"  whose  charter  the  C.  B.  &  Q.  now  claims)  was  organized 
"  under  the  General  Law  of  Iowa,  with  power  to  contract  in 
"  reference  to  its  Iwiiness  the  same  as  private  individuals. 
"  *  *  *  *  This,  in  substance,  is  its  charter. 
"  and  to  that  extent  it  is  protectied  as  by  a  contract.  In  th? 
"•absence  of  any  Legislative  regulation,  the  Courts  mu^t  de- 
"  ci^f  fo.  it  as  they  do  for  private  persons  when  controvei- 
"  WCB  arise,  what  is  reasoiiable.' 

If  this  question  is  a  Judicial  one,  as  Mr.  Justice  Field  says  it 
iSj  and  ao  from  its  nature  it  would  appear  to  be,  by  what  su- 
thority  can  it  be  dt  terminer!   by  Ferleral  or  State  Legislation  '( 

If  it  is  a  Legislative  que^tion.  by  what  authority  cau  the 
Federal  or  State  Judiciary  decide  it? 


In  view  of  the  Constitutional  provisions  to  which  we  have 
referred,  by  what  authority  can  both  the  Legislative  and  Ju- 
dicial Departments  of  the  "Government  claim  the  right  to  de- 
termine such  questions  ? 

Prior  to  1868,  nine  hundred  and  five  railroad  corporations 
had  constructed  an  aggregate  of  43,235  miles  of  railroad  in 
the  United  States.  On  December  31,  1888,  the  number  of 
such  corporations  had  increased  to  about  3,340,  and  the  num- 
ber of  miles  of  railroad  had  increased  to  156,081. 

The  course  pursued  by  the  Government  (especially  during 
the  last  few  years)  has  caused  many  of  the  shorter  lines  of 
railroad  to  be  merged  into  large  systems,  for  the  purpose  of 
avoiding,  as  far  as  may  be  lawful,  the  evil  effects  of  hostile 
legislation,  and  to  promote  economy  in  operating  the  roads. 
To  prevent  such  action  on  the  part  of  railroad  owners,  laws 
have,  in  many  of  the  Western  States,  been  enacted,  prohibit- 
ing the  consolidation  of  competing  lines.  The  merging  of 
railways  into  large  systems  has  reduced  the  number  of  cor- 
porations operating  railroads  to  about  650.  Nearly  1,700  rail- 
roads have  passed  from  the  control  of  those  who  constructed 
them  to  other  corporations,  by  whom  such  railroads  are  now 
operated. 

The  following  table  shows  the  aggregate  miles  of  railroads 
in  five  grand  divisions  in  1868  and  1888,  the  increased 
number  of  miles  in  each  division,  and  also  the  percentage  of 
increased  mileage  during  this  period  of  twenty  years: 


1868, 
units. 

1888, 
Miles. 

Increase 

in  Milte 

in  20  Tri. 

Per   cent   of  in- 
creased  Miles 
in20  rears. 

New  England  Group. . . 
Middle  States  Group... 
Western  States  Group. 
Southern  States  Group. 
Paclflc  Group 

4,019 

9,765 

16,889 

10,693 

889 

6.654 
20,600 
83,001 
35,764 
10,062 

2,635 
10,835 
66,112 
25,071 

9,173 

65  >9  p.  cent 

110'«,ooP.ct. 

39115  00  p.  ct. 

234Ji5,oop.ct. 

l,031S3,oop.et. 

Total 

42,255 

156,081 

113,826 

269-8iooP-ot. 

Each  railroad  corporation,  before  commencing  the  con- 
struction of  its  railroad,  entered  into  a  contract  with  one  or 
more  of  the  State  Governments,  or  with  the  Federal  Govern- 
ment. Such  contracts  were  of  two  classes.  In  one  class  the 
Govcrament  agreed,  without  reservation,  that,  as  a  considera- 
tion for  constructing  and  operating  a  railroad  between  certain 
designated  points,  and  for  providing  the  necessary  money  to 
pay  the  cost  of  the  same,  the  railroad  corporation  should  have 
the  right,  during  its  corporate  existence,  to  estabhsh,  from 
time  to  time,  and  collect  reasonable  rates  for  transportation 
over  the  railroad  which  was  the  subject  of  the  contract.  All 
contracts  of  this  class  were  made  pursuant  to  special  legisla- 
tive acts,  commonly  called  special  charters;  and  it  was  not 
then  supposed  that  an  express  declaration  by  the  Groremment, 
that  it  would  in  good  faith  comply  with  its  agreement,  was 
necessary,  nor  was  it  then  supposed  that  the  Government 
would  resort  to  contracts  for  building  competing  lines  for  the 
purpose  of  reducing  rates  below  such  as  were  considered  rea- 
sonable at  the  time  such  contracts  were  made. 

The  other  class  of  contracfc;  to  which  we  have  referred  were 
made  subject  to  the  reserved  right  of  the  State  to  fix  a  limit 
to  charges  for  transportation  at  its  pleastffe. 

The  practical  effect  of  the  Supreme  Court  decisions  to 
which  we  have  referred  is  to  place  all  railroad  corporations  at 
the  mercy  of  Legislatures,  or,  as  one  of  the  Justices  of  the 
Supreme  Court  of  the  United  States  has  said,  "subject  to 
legislative  caprice." 

Excluding  street  railroads,  and  other  railroads  of  less  than 
ten  miles  in  length  which  are  not  operated  as  a  part  of  a  sys- 
tem, we  find  that  only  eighty-three  of  the  650  corporations 
operating  lailroads  were  able  in  1888  to  pay  dividends  to  their 
shareholders. 

1,192  miles, 
2,247  miles, 
8,141  miles, 
13,644  miles, 
6,S73  miles, 

The  remaining  nineteen  of  the  railroads  which  earned  divi- 
dends paid  from  1  to  4  per  cent.  The  amount  of  rent  paid  by 
the  operating  companies  to  the  corporations  owning  the  leased 
lines  enabled  about  300  such  corporations  to  pay  small  divi- 
dends to  their  shareholders.  It  will  be  noted  that  only  about 
one-eighth  of  the  operating  railroad  companies  were  able  to 
pay  dividends,  and  about  one-fourth  of  these  paid  less  than  4 
per  cent. 

The  total  amount  paid  to  shareholders  of  all  railroads  in  the 
United  States  in  1888  is  equal  to  0  62-100  of  1  per  cent. 

In  1887  the  amount  paid  to  shareholders  was  equal  to 
0  71-100  Qf  1  per  cent.  iVith  an  increase  of  traffic  in  1888  of 
more  than  lipercent,  wefind  the  divisible  profits  reduced  12J^ 
per  cent. 

The  average  percentage  of  dividends  paid  on  railroads  in 
New  E.glatid  in  18^:8  was  4  56-100  percent;  in  the  North- 
western States.  0  52- 100  per  cent.  This  statement  of  average 
dividends  shows  the  difference  between  tlte  results  prodaeed  by 
E.  item  and  by  Western  Utate  legislation  relative  to  railroads. 

The  average  rate  per  ton  per  mile  charged  for  freight  on  the 
Cliicago  &  Northwestern,  the  Chicago  Milwaukee  &  St.  Paul, 
the  Chicago  Rock  Island  &  Pacific,  the  Chicago  Bm-lington  & 
Quincv  tiio  Illinois  Central  and  the  Chicago  &  Alton  railroads 
wdn,  iL  lb7l\  2  43-100  cents;  on  the  same  roads  in  1888, 0  85-100 
cents. 

1  he  aveiTge  rate  per  ton  per  mile  charged  for  freight  on  the 
Bcston  is.  Albany.  New  York  Central.  Michigan  Central,  Lake 
Shore,  New  York  Lake  Erie  &  Western,  Pennsylvania,  *nd 
Pi'.i&bu.g  Fort  Wajsne  &  Chicago  railroads  ia  1870  waa  I  6-10 


9  corporations,  operating 

7  corporations,  operating 

14  corporations,  opci'atiuR 

24  corporations,  operatiuor 

10  corporations,  operating 


paid  10  per  cent  dividendsf 
l>aid  8  per  cent  dividends, 
paid  7  per  cent  dividends. 
j>aid  6  per  cent  divideuds. 
paid    5  per  cent  dividends. 
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cents;  the  average  rate  charged  by  the  same  lines  in  1888  was 
0  7-10  of  1  cent 

The  average  rate  per  bushel  for  transporting  wheat  from 
Cliicago  to  New  York,  all  rail,  was,  in  lb70,  33  cents;  in  1888, 
14  cents.  The  editor  of  Poor's  Manual,  commenting  on  these 
statements,  says:  "  The  thirteen  roads  referred  to  are  typical 
"of  the  entire  railroad  system.  Since  1865  the  reduction  i>er 
"  ton  per  mile  has  been,  on  the  lines  named,  cast  of  Chicaso, 
"  79  per  cent,  and  since  1868,  on  the  lines  named,  west  of  Clii- 
"  cago,  the  reduction  iu  rates  has  been  73  per  cent.  Of  the 
"  total  cost  of  operating  a  railroad,  fully  80  per  cent  is  paid  to 
"  labor  in  one  way  or  another.  Expenses  of  this  nature  can 
"  not  be  materially  reduced;  in  fact,  the  tent'eacy  is  coustant- 
"  ly  toward  an  incresse.  Tha  railroads  named  received  in  18.H8 
"$20  for  servicer  for  xohieh  they  received  $[00  in  1665.''  lie 
adds:  "  What  other  business  can  show  a  corresponding  reduc- 
tion in  returns  I" 

In  Illinois  there  are  sixty-two  railrc ads;  five  of  them  load 
directly  east  from  Chicago,  and  are  operated  in  the  State  a 
few  miles  only.  Of  the  remaining  tifty-seven,  nine  only  paid 
dividends  in  1888,  and  one  of  these — which  extends  out  of  the 
State— failed  to  earn  fixed  charges  on  its  line  in  Illinois.  The 
dividends  paid  in  Illinois  were  8  per  cent  on  one  line,  7  per 
cent  on  three  lines,  6  per  cent  on  Common  Stock  and  7  per 
cent  on  Preferred  Stock  on  one  line,  5  per  cent  on  two  lines, 
21^  per  cent  on  Common  Stock  and  3)^  per  cent  on  Preferred 
Stock  on  one  line,  and  1}4  per  cent  on  Preferred  Stock  on  one 
line.  Forty-nine  of  the  fifty-seven  Illinois  lines  failed  to  earn 
any  dividends  in  1888.  On  thirty  of  them  the  earnings  were 
$2,275,104  less  than  was  required  to  pay  fixed  charges,  and  on 
six  of  them  tke  earnings  were  $81,894  less  than  the  amount  de- 
pended to  pay  operating  expenses. 

The  editor  of  Poor's  Manual,  published  in  18S9,  by  an 
elaborate  estimate'  shows  that  the  raikoad  companies  in  this 
country  employed,  directly  and  indirectly,  in  constructing, 
operating  and  maintaining  railroads,  a  total  of  2,030,000  men, 
representing  families  numbering  in  the  aggregate  12,250.000 
persons,  and  that  the  daily  payments  by  railroad  companies, 
directly  and  indiiectly,  to  tnes3  persons,  amount  to  nearly 
§3,C00,0CO. 

Taking  the  share  list  of  the  New  York  Central  Railroad  as 
the  basis  of  his  estimate,  he  shows  that  there  are  more  than 
1,000,000  railroad  shareholders  in  the  United  States. 

We  think,  after  a  careful  examination  of  such  lists  of  share- 
holders as  we  have  had  access  to,  the  whole  number  is  much 
greater ;  and  that  there  are  at  least  450,000  women  and 
trustees  for  minor  heirs  holding  raih-oad  shares  ia  the  United 
States, 

In  view  of  the  very  great  destruction  of  raUroad  values 
which  the  Government  has  caused  by  the  employment  of 
speculators  and  others,  in  the  construction  of  railroads,  it  is 
interesting  to  estimate,  as  accurately  as  possible,  what  the 
actual  annual  loss  of  capital  invested  in  railroads  is,  and  what 
proportion  of  it  is  suffered  by  women  and  child len.  For  that 
puipose  we  base  an  estimate  upon  statistics  found  in  Vooi-'s 
Manual,  which  we  have  good  reason  to  believe  are  accurate. 
The  total  amount  of  divisible  earnings  derived  from  the 
operation  of  all  the  railroads  in  the  United  States  in  1883 
(120,552  miles)  is  §103,052,548.  The  total  divisible  earnings  on 
the  same  miles  of  railroad,  excluding  all  extension  of  lines, 
and  all  new  lines  constructed  between  1883  and  1833,  is  f  >unl 
to  be  in  the  last-named  year  about  S02,589,57i,  which  shows 
that  the  amount  of  available  net  earnings  in  1888  compared 
with  1888  was  reduced  nearly  40  per  cent,  or  $39,462,970. 
Tliis  amount  cajiitalized  at  the  rate  of  4  per  cent  represents 
8986.574,400,  which  is  equal  to  an  average  reduction  in  valua 
of  $197,814,880  for  each  of  the  five  years  referred  to.  Au 
estimate  made  in  the  same  way  based  on  the  railroads  oper- 
ated in  1887  (147,999  miles)  shows  that,  during  the  year  1888, 
the  divisible  earnings,  compared  with  those  of  1887,  were 
reduced  812,873,576,  or  about  $1,000,000  each  month.  Capital- 
izing the  loss  in  divisible  earnings  for  the  year  1888  at  4  per 
cent,  we  find  the  value  of  all  the  railroads  which  had  been 
constructed  in  the  United  States  prior  to  January  1st,  1888, 
was  reduced  $309,339,339  during  the  year  1888,  or  nearly 
one  million  dollars xter  day  for  six  days  in  each  week. 

The  total  amount  of  traffic  iu  the  year  last  named  exceeded 
that  of  1887;  in  transporting  passengers  within  a  small  frac- 
tion of  six  per  cent,  and  in  transporting  freight  14  4-10  per 
cent.  The  reduced  earnings  from  increased  trafHc  in  tiiat  year 
are  due  wholly  to  enforced  competition  by  the  Government, 
as  has  been  the  case  for  mary  years. 

Assuming  that  in  1883  the  average  number  of  shares  owned 
by  each  woman  and  each  cliild  owning  aaib-oad  shares  was 
One-half  the  average  number  held  by  other  persons — which  is 
'  approximately  correct — the  reduction  in- value  of  ihe  t-hares 
held  by  or  for  women  and  children  was,  for  tliat  year.  .$70,- 
601,361,  or  $170-22  for  each  woman  and  each  cliild,  wliicli  is 
about  one-eighth  of  the  amomit  owned  by  women  and  chil- 
dren. 

We  have  assumed  4  per  cent  as  the  rate  of  capitalization, 
for  the  reason  that  the  market  price  of  shares  is  novvv  and  for 
several  years  has  been,  baaed  on  that  rate  (substantially),  in 
cases  like  the  Boston  &  Albany,  for  examplesdn  which. persons 
with  money  to  invest  have  full  faith  in  the  State  Government 
■which  has  jm-isdiction  over  i*^.  No  greater  dividends  than  8 
per  cent  have  been  |)aid  for  years  on  the  shares  of  that  Com- 
pany, and  they  have  for  a  long  time  sold  at  more  than  $200 
per  share. 

In  estimating  the  reduced  value  of  railroad  property,  as- 
above  stated,  no  accoimt  ia  taken  of  the  cost  of  the  railroads 


when  constructed,  or  cost  to  their  present  hohlera.  The  esti- 
mate U.  therefore,  not  effected  by  the  question  as  to  wliether 
the  roads  have  or  have  not  cost  too  much. 

The  estimate  of  reduced  value  takes  no  account  of  capital 
stock,  and  therefore  no  question  as  to  "  watereJ  stock"  is 
involved.  The  result  of  the  calculation  would  l>e  the  same, 
whether  such  capital  be  $1,000 or $100, 000  per  mile.  The  com- 
putation is  based  upon  the  assumption  that  the  present  value 
of  a  railroad  in  operation  depones  uiwn  its  net  earnings,  if  it 
has  any  net  earnings. 

If  we  assume  that  the  course  which  the  State  and  Federal 
Governments  are  now  pursuing  is  to  bo  continued,  it  is  easy 
to  demonstrate,  mathematically,  that  in  less  than  ten  years 
there  will  be  very  few  railroad  shares  in  the  United  States 
that  will  have  any  value. 

The  employment  of  Railroad  Commissioners  to  regulate 
railroad  management,  and  reduce  charges  for  transportation, 
has  been  continued  since  1871.  The  policy  of  enforced  compe- 
tition by  parallel  and  competing  railroads,  authorized  and 
promoted  by  the  Government,  wai  adopted  by  the  Western 
States  very  soon  after  the  appointment  of  the  first  Board  of 
Railroad  Commissioners,  and  is  still  continued. 

For  the  last  fifteen  years  especially,  the  policv  of  the  States 
last  referred  to  lias  caused  universal  "dissatisfaction  among  the 
people,  and  unparalleled  destruction  of  railroad  property. 

Many  failures  in  railw.ay  enterprisea  occurred  in  the  West 
while  the  States  kept  faith  with  railway  companies.  Such 
failures  were  due  to  the  fact  that  many  of  the  railroads  were 
built  before  the  development  of  the  country  had  proceetlfed 
far  enough  to  provide  sufficient  traffic  to  supiwrt  them.  For 
such  failures,  the  State  Governments  are,  of  course,  not  re- 
sponsible. This  class  of  failures,  with  few  exceptions,  occurred 
prior  to  1870.  About  that  date,  the  Western  States  adopted 
their  present  policy,  which  appears  to  be  exercised  with  com- 
plete disregard  of  the  spirit  of  their  prior  contracts  with  Kail- 
road  Corporations.  By  the  kindness  of  the  editor  of  the  Ratl- 
way  Age,  we  have  been  permitted  to  take  from  his  files  statis- 
tics from  whicu  we  have  compiled  the  following  statement  of 
the  number  of  railroads  sold  under  foreclosure  during  the  last 
foiuleen  years,  together  with  the  Aggregate  Mileage,  Bonded 
Debt  and  Capital  Stock  of  such  roads: 


Ditt. 


1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
18.S5 . 
1886. 
18S7. 
1888. 
1889. 


Total. 


Tjlal  nnmbcriTotal  n-*iMber 
nfroad».  of  mil' f. 


T.ltl  Amount 
Ilona  ana  Uebt. 


30 
.51 
48 
65 
31 
29 
16 
18 
15 
22 
45 
31 
19 
25 


4,933 
3.875 
3,902 
4.909 
3,775 
2,617 

867 
1,354 

710 
3,156 
7,687 
5,478 
1.5^6 
2,930 


fl45,831,293 

Il9.il38,700 

160,014.500 

1«2,K22,7«0 

166,568,01)0 

51,277.061 

26,l(i0,5f  O 

28.505.000 

9,5:H,000 

141,o90.0(»0 

17i', 140,500, 

164„522,000 

36,H06,400i 

84,864,000 


Tint-' 
C  pilot  Slo^Xe. 


!iil22.3r.2,241 

79.045,700 

151,61ei,700 

80,4(i6,<V33 

»7,;U3,700 

76.(i44,f»H»f 

39,26.'5,«0O 

18.825,000 

l:),913.000 

13fi,i;04,(X)O 

203,961t.20O 

163,(i59.O00- 

27,T48,H()0 

52,951. CHiO 
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47,789        I  $1,468,635,333  !i;l,264,684,715 


We  have  been  unable  to  obtain  statistics  relating  to  such 
sales  made  prior  to  1876,  but  we  know  the  number  was  very 
great. 

It  will  be  seen  from  the  above  tabular  statement  that,  in 
round  numbers,  one  thoasand  two  hundred  and  sixty-Sve 
millions  of  capital  stock  was,  during  the  period  of  four- 
teen years — to  Use  a  common  expression — "  wif>ed  our,"  and 
to  this  immense  sum  should  be  added  many  millions  of  floats 
iiyj  debt,  of  which  we  have  no  means  of  even  estimating  the 
amount.  :  • 

It  will  be  seen  that  au  average  of  3,41.3  miles  of  railroad  sraa 
sold  annually,  and  in  many  cases  the  same  roads  have  been 
sold  two  or  three  times.  Before  being  sold  they  were  all  held 
and  operateil  by  Receiver.^,  for  terms  of  from  one  to  ten  years, 
the  average  term  during  which  each  road  was  bo  operau^d 
being  about  five  years. 

It  therefore  appears  that  an  average  of  160  railroads  were 
each  year  in  the  hands  of  Receivers,  and  that  the  total  length 
of  such  railroads,  each  year  so  operated,  exceeded  an  average 
of  17,000  miles. 

The  common  practice  of  Receivers  in  such  cases  is  to  reduce 
rates  of  transportation,  so  a?  to  attract  the  largest  possible 
amount  of  tratfic  from  competing  lines,  regardless  of  net 
earnings.  This  causes  great  loss  to  cornoi-aticns  that  are  try- 
ing to  earn  at  least  enough  to  pay  opeia*ing  rx  .enscs,  and 
often  reduces  them  to  bankruptcy. 

The  course'  purnied  by  Re^-'cirars  la  opera'.ing.  laUrpods 
causes  great  iiissalitfaotion  among  the  patrons  of  other ilincs, 
who  gcQcraily  fail  to  understand  why  ii,  Receiver, can.  malco 
lower  rates  thaa  other  Railroad  Managers.  Tlie  lafx'r.dn  tj>eir 
efforts  to  obtain  money  to  pay  current  exjienses,  and  thereby 
keep  the  companies  they  represeiiL  irom  buiikruptey,  .often  re- 
duce rates  below  actual  cost,  which  reduced  rates  the  public 
will  not  permit  afterward,  under  different  conditions,  to  be: 
advanced.  The  unanswerable  argument  iu  the  minds  of  the- 
public  l)eing,  "  you  would  not  have  made  such  and  suctk 
"' rates  if  they  had  not  been  profitable,  and  to  advance  taoan 
*'  is  extortion." 

During  the  term  in  which  a  raUroad  is  held  by  a  Rac»7pr, 
it  18  p'aotically  confixcated,  and  is  operated  in  the  interest -or 
the  public  only.  The  uiterest  of  the  shareholders  is  of  course 
"  wiped  out."  ■  .   . 

■  The  bondholders  during  that  period,  asa  vula,  recevv^no 
interest  on  their  bonds,  and  when  the  railroad  is  sold  there  is 
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commonly  a  large  amount  of  Receiver's  certificates  outstand- 
ing, which  represent  the  money  the  receiver  has  borrowed  to 
enable  him  to  pay  operating  expenses  and  make  necessary  re- 
pairs on  the  road.  The  debts  he  has  created  are  a  first  lien  on 
Ihe  projierty,  and  must  be  first  paid  from  the  proceeds  of  tlie 
sale.  If  the  bondholders  become  the  purchasers,  they  must 
put  their  hands  in  their  pockets  and  pay  the  debt  which  the 
receiver  has  created  ;  they  not  only  lose  the  interest  on  their 
bonds  while  the  Receiver  has  possession  of  the  road,  but  at 
the  end  of  the  Receiver's  term  of  management  they  must  pay 
a  new  debt  in  order  to  avail  themselves  of  the  security  which 
■was  given  for  the  old  one. 

Tlie  average  number  of  miles  of  railroad  operated  in  the  United 
States  during  the  last  fourteen  years  is  about  114,000,  and,  as 
we  see  from  the  above  statistics,  15  per  cent  of  that  mileage  has 
been  operated  by  receivers,  wholly  in  the  interest  of  the  public, 
and  in  most  cases  jiartly  at  the  expense  of  the  bondholders. 

The  operation  of  railroads  by  receivers  is  one  of  the  inevita- 
ble consequences  of  the  policy  which  has  been  pursued  by  the 
State  Governments  in  the  West  for  the  last  twenty  years.  In 
several  cases  within  the  last  few  years  it  has  been  found  diffi- 
cult to  sell  railroads,  at  the  termination  of  their  management 
by  receivers,  for  a  price  large  enough  to  pay  the  debt  which 
the  receiver  has  created. 

We  are  told  that  "  competition  is  the  life  of  trade,"  and  that 
-competition  between  railroads  is  one  of  the  objects  of  the 
Government  in  multiplying  them.  Tliat  voluntary  or  free 
competition,  as  it  is  exercised  by  all  classes  except  railroad 
corporations,  promotes  the  true  interest  of  the  public  no  one 
will  deny.  Such  competition,  in  its  final  analysis,  leads  to 
the  "survival  of  the  fittest,"  and  the  public  are  therefore 
served  mainly  by  those  best  qualified  and  at  competitive 
prices.  Those  who  prove  unfit  to  cope  with  others  are  driven 
from  the  field,  or,  if  being  fit  to  compete,  the  number  of  com- 
petitors is  found  too  great  for  profitable  competition,  they 
may  go  elsewhere  or  pursue  a  different  occupation.  If  they 
become  paupers,  they  are  supported  while  they  live  at  the  ex- 
jiense  of  the  public. 

Like  conditions  do  not  exist  in  railroad  competition.  The 
railroad  company  cannot  be  permitted  to  compete  without 
restrictions,  as  others  are  permitted  to  do.  It  cannot  be  per- 
mitted to  limit  its  charges  by  the  law  of  supply  and  demand 
only,  as  all  others  may  do.  It  cannot  be  permitted  to  recoup 
losses  incurred  in  a  dull  time  when  afterward  there  is  an  active 
demand  for  what  it  has  to  sell,  as  the  merchant  and  others 
may  do. 

Under  favorable  conditions,  competition  between  raib'oads 
tends  to  jiromote  the  public  interest  and  should  be  encour- 
aged ;  but  forced  competition  leads  to  evils  without  number, 
which  has  beon  abundantly  demonstrated  in  this  country. 
When  the  competing  railway  is  losing  money,  it  cannot  be 
removed  to  another  field,  nor  can  it  be  put  to  other  use. 

When  it  is  not  operated  at  a  profit,  it  cannot  be  expected 
that  it  wiU  be  kept  in  proper  condition  for  service,  and  it  soon 
becomes  a  pauper ;  but,  unlike  other  paupers,  it  forces  its 
comjjetitors  to  support  it,  and  it  never  dies. 

The  Railroad  Commissioners  of  one  Western  State  fre- 
quently compete  with  those  of  another  in  reducing  rates,  with 
apparently  very  little  regard  for  the  destructive  consequences 
of  their  acts. 

Such  are  some  of  the  features  of  railroad  competition  in  this 
country. 

The  natural  and  necessary  legal  disabilities  and  limitations 
under  which  all  railway  companies  labor,  are  recognized  in 
all  other  countries,  and  such  roads  are  protected  against  ex- 
cessive competition  by  refusal  to  permit  the  construction  of  a 
greater  number  of  railrods  than  are  actually  required  to  pro- 
Tide  necessary  facilities  for  traffic.  Such  protection  is  given 
by  a  division  of  territory  between  the  several  roads  in  some 
countries.  In  others  by  what  in  this  country  is  called  "pool- 
ing." In  all  countries  except  ours  protection  against  exces- 
sive competition  is  given  by  or  under  the  authority  of  the 
Oovemment  in  some  way. 

With  the  existing  railroad  situation  in  the  United  States, 
there  is  in  railroad  competition  scarcely  a  single  element  in 
common  with  competition  between  those  who  are  engaged  in 
other  business  enterprises. 

_  It  seems  as  unreasonable  to  expect  that  the  people  will  de- 
rive any  benefit  from  competition  between  railroads  under 
■ej:3ting  circumstances,  except  at  the  cost  of  capital  invested 
in  them,  as  it  would  be  to  expect  a  good  crop  of  wheat  by 
sowing  tares.     The  necessary  conditions  do  not  exist. 

In  all  beneficial  competition,  the  desire  to  get  gain  or 
profit  is  the  element  in  human  nature  which  induces  persons 
to  render  good  service  or  sell  commodities  at  a  low  price. 

With  seven-eighths  of  all  the  railroads  in  the  United  States 
to-day,  the  question  is  not  how  to  make  a  profit,  but  how  to 
maintain  their  existence,  and  keep  out  of  the  hands  of  the 
court. 

[Some  five  pages  of  the  pamphlet  report  are  here  devoted  to 
a  review  of  the  treatment  of  railways  in  Great  Britain  by  Par- 
liament and  the  Courts,  with  the  conclusion  given  in  the  par- 
agraph following.] 

A  comparison  in  detail  between  the  treatment  of  railway 
corporations  by  the  British  Government  and  the  treatment  of 
such  corporations  hj  the  Government  of.  this  country,  would 
reflect  such  discredit  upon  tlie  latter  that  we  must  be  excused 
from  attempting  it.  The  difiference  is  as  wide  as  the  anti- 
podes.    It  is  like  comparing  justice  with  injustice. 

In  the  United  States  the  Federal  Government  orders  the 
railroad  companies  to  carry  the  mails,  and  does  not  even'con- 


Bult  them  as  to  the  compensation  to  be  paid.  State  officers 
issue  orders,  without  consulting  the  railroads,  fixing  maxi- 
mum rates  for  all  other  transportation.  There  is  no  attempt 
to  make  agreements.  Tliere  can  be  no  arbitration  in  this 
country  between  the  Government  and  the  railroad  companies 
on  any  matter  of  difference. 

Instead  of  arbitration,  the  States  reverse  the  common  rule 
of  evidence  in  cases  of  dispute  as  to  rates,  and  require  the 
railroad  manager  to  prove  his  innocence,  or  suffer  the  pen- 
alty of  the  law.  Our  Government  confiscates  railroad 
property  by  enforcing  ruinous  competition,  and  by 
the  arbitrary  orders  of  Railroad  Commissioners  to  re- 
duce rates  and  fares.  It  does  not  spare  poor  women 
and  children  who  have  inherited  from  nusband  or 
father  a  pittance  representing  the  investment  of  savings  in 
non-specuiative  railroads.  It  shows  no  mercy  toward  another 
class  of  shareholders,  largely  composed  also  of  women  who 
are  the  innocent  victims  of  its  speculating  contractors  and 
their  brokers,  who  have  "placed"  the  securities  which  it  has 
been  said  the  roads  were  "built  to  float." 

During  the  last  twenty  years  many  charges  have  been  made 
against  railway  companies  in  this  country  by  politicians  and 
others,  based  upon  the  assumption  that  such  companies  were 
trying  to  earn  dividends  on  "watered  stock." 

"  Watered  stock"  has  doubtless  been  issued  by  many  specu- 
lative railroad  companies  since  1870  ;  but,  so  far  as  we  are 
advised,  such  stock  was  issued  before  that  date  in  a  few  cases 
only,  and  in  all  of  them  the  entire  capital  stock  had  been  fore- 
closed before  1870. 

Notwithstanding  so  much  has  been  said  in  regard  to  efforts 
to  earn  dividends  on  "watered  stock,"  we  have  reason  to 
believe  that  there  is  not  a  railroad  company  in  the  United 
States  that  has  ever  paid  to  its  shareholders  more  than  would 
amount  to  a  fair  rate  of  dividend  on  its  shares  if  such  shares 
were  reduced  in  number  so  that  each  share  would  represent 
at  par  the  actual  amount  of  cash  paid  to  the  treasury  cf  the 
company  by  the  person  to  whom  it  was  issued. 

We  have  been  for  a  long  time  in  the  railroad  service,  and 
have  had  an  extended  acquaintance  with  railroad  managers; 
but  we  have  never  seen  or  heard  of  a  railroad  manager  who, 
when  considering  a  tariff  of  rates,  ever  took  into  account  the 
share  capital  or  indebtedness  of  the  railroad  company.  Tliere 
are  always  other  conditions  that  govern  in  such  cases;  and  yet  it 
is  a  common  "cry."  that  raib'oads  are  "cheating  the  public"  in 
their  efforts  to  earn  dividends  on  "watered  stock." 

The  term  "watered  stock"  should  have  a  much  wider  appli- 
cation than  is  commonly  given  to  it. 

It  is  generally  claimed  that  farmers,  as  a  class,  have  greater 
cause  for  complaint  against  railways,  by  reason  of  alleged  ex- 
cessive charges,  than  any  other  class  of  persons,  and  that  as  a 
class  they  derive  less  benefit  from  railroads  than  any  other. 

When  most  of  the  non-si»culative  railroads,  like  yours,  were 
being  constructed  in  Illinois  (from  1852  to  1836,)  about  three- 
fourths  of  all  the  lands  in  the  State  were  held  by  the  General 
Government  for  entry  at  §1  25  per  acre.  About  3,000,000  of 
acres  near  the  line  of  the  Illinois  Central  Railroad  were  at  the 
same  time  held  by  the  Government  for  sale  at  §2  50  per  acre. 
At  this  period,  when  persons  residing  in  the  Eastern 
States  were  investing  their  Iiard-eamed  savings  in 
the  construction  of  railroads  like  yours,  and  other  roads 
constructed  about  the  same  time,  farmers  were  purchas- 
ing lands  in  Illinois  for  $1  25  jMr  acre,  which  were  about  to  be 
made  valuable  for  farming  purposes  by  the  construction  of 
railroads,  and  in  many  cases  such  lands  were  purchased,  by 
the  use  of  land  warrants,  at  a  cost  of  less  than  $1  per  acre. 
What  profit  has  the  farmer  or  his  heirs  I'ealized  during  the 
last  thirty-five  years  on  such  purchases?  No  person  having 
knowledge  of  the  matter  will  contend  that  the  average  annual 
profit  from  cultivation  has  been  less  than  $4  on  each  acre,  and 
that  sum  is  equal  to  a  profit  of  from  300  to  400  per  cent  per 
annum  on  the  cost  of  the  land.  What  amount  of  "water" 
would  be  developed  if  the  lands  were  now  to  be  sold  ?  Ex- 
cluding the  value  of  improvements,  the  lands  are  worth  an 
average  of  more  than  $50  per  acre.  At  that  price  it  would 
appear  that  there  is  849  of  "  water  "  for  each  dollar  invested. 
The  railroad  corporations  are  unquestionably  responsiule  for 
the  "water"  in  the  advanced  price;  the  land  owner  has  ab- 
sorbed it  from  the  railroads.  He  is,  nevertheless,  entitled  to 
it.  It  would  be  easy  to  show  that  all  other  classes  of  persons 
have  absorbe«l  the  same  kind  of  "  water  "  from  railroad  cor- 
porations, and  generally  much  more  of  it  than  the  farmer. 
They,  too,  are  fairly  entitled  to  the  "  water  "'in  their  annual 
profits  and  in  the  advanced  prices  of  their  property.  It  may 
be  said  that  farming  lands  cannot  now  be  purchased  in  Illinois 
and  made  to  produce  a  large  profit  on  their  present  market 
value.  That  may  be  true,  but  it  is  no  reason  why  the  raU- 
road  carrier  should  continue  to  reduce  his  charges  for  trans- 
portation indefinitely.  The  railroad  has  increased  the  value 
of  lands  to  fifty,  and  in  many  cases  one  hundred,  times  its 
original  cost;  but  there  is  a  limit  to  its  ability  to  enhance  the 
profits  of  its  patrons.  This  fact  should  be  recognized  and  ad- 
rhitted  by  the  people.  That  limit  in  most  cases  has  been 
reached. 

To  arbitrarily  force  carriers  beyond  it  is  a  species  of  high- 
way robbery  which  cannot  be  justified,  although  it  may  be 
lawful. 

How  stand  the  railroad  corporations  in  the  midst  of  the 
almost  universal  prosperity  which  they  have  at  least  done 
their  full  share  to  promote  ? 

Thirty-five  years  ago  the  railway  manager,  the  farmer,  the 
merchant,  and  all  others  met  on  common  ground. 
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The  railway  manager  was  permitted  to  consult  with  his 
patrons  as  to  such  rates  as  would  best  promote  their  interests, 
and,  with  proper  regard  for  all,  within  reasonable  limits,  to 
act  promptly  upon  information  obtained  from  them,  well 
knowing  that  no  railway  company  can  adopt  a  wiser  policy 
than  to  promote  the  true  interests  of  its  patrons.  It  is  for 
such  service  that  payment  is  cheerfully  made.  For  the  last 
twenty  years  that  has  not  been  permitted.  Since  the  rioor 
railway  has  been  held  to  service  by  the  politician,  it  has  been 
going  from  bad  to  worse  continually,  and  popular  dissati.sfac- 
tion  has  increased.  To-day  the  railways  are  in  the  position  of 
half -starved  servants,  who  must  be  thankful  for  such  cruiulj.s 
as  their  masters  may  permit  them  to  receive.  Why  this  great 
change?  What  have  the  persons  who  invested  their  saving.^ 
in  rafl ways  done  to  merit  such  treatment?  That  the  Govern- 
ment has  the  power  to  deprive  one  class  of  its  citizens  of  their 
just  rights  has  been  demonstrated;  but,  in  our  judgment,  its 
exercise  can  not  be  justified. 

We  do  not  believe  that  "  might  makes  right."  If  it  is  right 
to  arbitrarily  limit  the  profits  of  one  class  of  persons,  or  to  de- 
prive them  of  all  profits,  as  has  been  done  in  the  case  of  many 
railroads,  why  not  do  the  same  with  other  classes  of  persons  ? 

If  "  watered  stock"  justifies  such  a  course,  what  tangible 
property  can  be  found  in  this  country  that  does  not  contain 
the  kind  of  "water"  referred  to;  and  why  not  serve  all  alike? 
We  see  to  what  absurd  conclusions  such  suggestions  lead. 
Why  has  it  been  possible  to  deprive  one  class  in  the  West  of 
their  just  rights  that  all  other  may  profit  thereby  ?  The 
answer  is  easy.    That  class  does  not  vote  in  the  West. 

The  fact,  as  already  stated,  that  the  avera  ;o  rate  of  divi- 
dends paid  in  1888  on  snares  of  the  New  England  railroads  was 
four  dollars  and  fifty-six  cents  per  share,  while  in  the  same 
year  an  average  of  only  _^/'<^-f(fo  ee/i<s  per  share  was  paid  in 
the  West,  may  be  accounted  for  in  the  same  way. 

It  is  said  that  we  should  not  complain  unless  prepared  to 
suggest  a  remedy.  We  will  therefore  suggest  the  ownership 
of  railroads  by  the  National  Government,  and  the  or- 
ganization of  a  corps  of  railroad  operators,  who  shall  remain 
in  the  service  during  good  behavior,  and  be  in  no  greater  degree 
under  the  influence  of  politicians  or  political  parties  than  the 
army  militant.  The  outlines  of  our  suggestion  may  be  stated 
as  follows: 

1st.  The  National  Government  shall  acquire  the  ownership 
of  all  the  railroads  in  the  United  States  which  are  now  used 
for  Inter-State  traffic;  such  railroads  to  be  acquired  by  the  ex- 
ercise of  its  right  of  eminent  domain,  or  by  purchase,  under  such 
limitations  and  rules  as  to  price  as  Congress  may  determine. 

2d.  Payment  therefor  to  be  made  by  the  issue  of  Govern- 
ment bonds,  bearing  interest  at  a  rate  not  exceeding  3  per  cent 
per  annum,  said  bonds  to  be  redeemed  by  the  annual  applica- 
tion of  a  sinking  fund  equal  in  amount  to  1  per  cent  ol  the 
whole  amount  of  such  bonds  issued;  the  annual  interest  and 
sinking  fund  to  be  paid  from  the  net  earnings  of  the  railroads, 
and  the  rates  for  transportation  from  year  to  year  to  be  re- 
duced, so  as  to  provide  no  more  money  than  shall  be  needed 
for  such  payments. 

3d.  To  the  end  that  citizens  of  each  State  shall  be  required 
to  pay  no  greater  rates  for  transportaion  than  shall  be  neces- 
sary to  produce  an  annual  amount  of  net  earnings  on  the  rail- 
roads of  the  State  in  which  they  reside  equal  to  the  annual 
interest  and  sinking  fund  on  the  bonds  issued  by  the  Govern- 
ment in  payment  for  such  railroads,  separate  schedules  of  rates 
shall  be  made  for  transportation  on  railroads  in  the  several 
States,  and  changed  from  time  to  time,  as  may  be  necessary 
to  secure  that  object. 

4th.  Such  railroads  as  may  be  hereafter  constructed  and 
used  for  Inter-State  traffic  in  the  several  States  may  be  pur- 
chased by  the  National  Government  or  not,  at  its  option.  If 
the  Government  shall  at  any  time  not  elect  to  purchase  rail- 
roads hereafter  constructed  and  used  for  Inter-State  traffic,  it 
shall  nevertheless  have  the  right  to  make  through  rales,  from 
time  to  time,  for  traffic  over  the  same,  in  connection  with 
other  Inter-State  lines,  and  all  such  tlu-ough  rates  shall  be 
divided  between  the  several  lines  owned  by  the  Government 
and  lines  not  so  owned,  in  proportion  to  mileage. 

5th.     A  Board  of  National  Railroad  Directors,  consisting  of 

persons,  shall  be  appointed   by  the  President  of  the 

United  States,  and  the  persons  so  appointed  shall  hold 
such  offices  during  good  behavior.  The  Board  of  Directors 
so  appointed  shall  exercise  general  sujjervision  over,  and 
issue  all  necessary  general  orders  relative  to,  the  main- 
tenance and  operation  of  such  railroads,  subject  to  such 
laws  as  Congress  may  from  time  to  time  enact.  It  shall 
be  the  duty  of  said  Board  to  cause  proper  general  regu- 
lations and  rules  to  be  prepared,  which  shall  provide  for 
the  appointment  and  define  tlie  duties  of  all  neces.sary 
officers  and  employes  in  the  railroad  service  of  the  Govern- 
ment, and  shall  state,  in  connection  therewith,  the  amount 
of  compensation  each  officer  and  class  of  persons  so  employed 
shall  receive.  Such  regulations  shall  (except  in  cases  in 
which  services  are  needed  for  a  short  time  only)  provide  that 
during  the  first  year's  service  each  person  appointed  or 
employed  shall  be  considered  on  probation,  and  if  not  dis- 
charged before  the  end  of  that  year,  he  shall  not  thereafter  be 
discharged  without  sufficient  cause,  concerning  which  proper 
investigation  shall  be  made,  the  intent  being  to  keep  men  in 
the  service  during  good  behavior,  as  far  as  practicable.  All 
general  regulations  and  orders  shall  be  consistent  with 
authority  conferred  by  act  of  Congress. 

6th.  All  rates  for  Inter-State  traffic  on  all  railroads  in  the 
United  States  to  be  fixed  and  changed  from  time  to  time  by 


the  National  Board  of  Directors,  in  their  discretion;  provided, 
however,  that  in  fixing  such  rates  the  Board  shall  see  that  the 
rates  are  in  proper  proportion  with  all  local  rates  and  that  the 
aggregate  annual  net  earnings  resulting  from  railroad  traffic 
shall  each  year  be,  as  nearly  as  i)raeticable,  equal  to  the 
amount  required  for  the  annual  interest  and  sinking  fund 
before  referred  to. 

7th.  All  schedule.?  of  rates  for  traffic  which  does  not  cross 
the  boundary  line  of  a  State  or  Territory  of  the  United  States 
may  be  prepared  and  submitted  to  the  National  Board  of 
Directors  by  Railroad  Commissioners  or  other  persons  duly 
authorized  by  State  autnority,  and  all  schedules,  when  so  pre- 
pared and  submitted,  shall  ba  carefully  examined  by  said 
Board.  If  in  the  judgment  of  the  Board  such  schedules  of 
rates  are  proper,  and  will  produce  the  requisite  amount  of  net 
earnings,  they  shall  adopt  the  same.  If  the  menbers  of  the 
Board  think  otherwise,  it  shall  be  their  duty  to  notify  the 
Commissioners  or  olhe.;  State  officers  who  have  submitted  a 
schedule  which  they  are  not  prepared  to  adopt,  requesting  a 
conference,  that  points  of  difference  may  be  agreed  upon,  if 
found  proper,  after  consultation.  If  such  agreement  is 
not  arrived  at,  then  the  Board  of  Directors  shall 
make  such  amendments  to  the  schedule  submitted  as 
in  their  judgment  their  duty  shall  require,  before  adopting 
the  same.  Proper  provision  shall  be  made  for  persons 
injured  by  accident  while  in  the  service,  and  for  such  as 
may,  after  having  served years,  become  superannu- 
ated. 

In  view  of  the  fact  already  demonstrated,  that  the  actual 
value  of  railroad  investments  has  been  reduced  during  the 
last  five  years  nearly  one  thousand  millions  of  dollars,  and  is 
now  being  reduced  by  the  course  pursued  by  State  and  Fed- 
eral Governments  at  the  rate  of  nearly  one  million  of  dollars 
per  day,  it  would  appear  that  if  anything  is  to  be  saved  by 
shareholders  of  at  least  three-fourths  of  the  railroads  in  the 
United  States,  there  should  be  no  further  delay  in  making 
their  appeal  to  the  Government  or  the  people.  The  day  has 
passed  when  an  appeal  can  be  successfully  made  to  a  State 
Legislature  for  indemnity  on  account  of  losses  the  State  has 
caused,  as  was  done  in  Illinois  thirty-five  years  ago.  The 
money  which  has  been  invested  and  lost  in  railway  enter- 
prises— no  matter  wliat  has  caused  the  loss — can  not  be  re- 
covered. The  people  have  been  told  for  many  years  that  they 
have  the  right  to  demand  and  receive  railroad  transportation 
subject  to  such  regulations,  and  for  such  comi)ensation  as 
they  may  dictate  at  their  pleasure,  and  the  Courts  have  in 
substance  so  decided.  That  railroad  charges  are  now  too  low 
to  support  all  the  raUroads  has  Iseen  practically  demonstrated; 
but  for  reasons  we  need  not  discuss,  it  is  probably  impossible 
to  advance  them  to  such  a  degree  as  would  be  necessary  to 
support  all  the  roads. 

Shameful  as  the  record  of  the  treatment  of  railroad  share- 
holders by  the  Government  has  been  and  still  is,  probably 
nothing  less  potent  than  a  special  interposition  of  Providence 
can  so  change  public  sentiment  as  to  induce  the  Government 
to  do  anything  which  could  be  construed  as  an  admission  that 
it  has  been  in  the  least  degree  wrong  or  unjust  in  its  treat- 
ment of  railroad  corixsrations  during  the  last  twenty  years. 
The  suggestion  we  have  made  appears  to  avoid  the  necesaity^ 
for  its  making  such  an  admission  if  the  course  we  have  indi-  * 
cated  should  be  adopted. 

The  difference  between  the  amount  of  annual  interest  and 
sinking  fund  on  the  Government  bonds  to  be  issued  in  pay- 
ment for  the  railroads,  and  the  amount  the  railroad  companies 
now  pay  annually  on  account  of  interest,  sinking  funds,  and 
occasional  dividends,  would  at  least  enable  the  Grovemment 
to  continue  present  rates  for  transportation,  and  would 
probably  enable  it  to  immediately  reduce  them.  Rates  still 
lower  could  be  made  from  year  to  year  as  the  amount  of  bonds 
outstanding  is  reduced  by  the  sinking  fund,  and  when  all  the 
bonds  shall  have  been  redeemed  rates  for  transportation  need 
be  no  greater  than  may  be  found  necessary  to  pay  operating 
expenses. 

One  of  the  incidental  benefits  to  be    derived  from  the  pro- 

Eosed  issue  of  Government  bonds  would  be  the  use  of  such 
onds  for  continuing  National  Banks.  Under  other  conditions 
we  would  not  advocate  the  purchase  of  the  railroads  by  the 
Government;  but  we  can  see  no  reason  to  fear  that  the  corps 
of  railroad  operators  will  be  made  a  ]x»litical  factor,  if  organ- 
ized as  suggested,  and  we  can  see  no  reason  why  the  proposed 
Directors  may  not  act  with  as  much  freedom  from  political 
bias,  and  command  as  much  confidence,  as  Justices  of  the 
Supreme  Court,  or  other  officers  who  hold  office  during  good 
behavior,  now  do.  While,  under  ordinary  conditions,  we 
believe  the  less  business  the  Government  is  charged  with  the 
better  for  all  concerned,  we  nevertheless  believe  the  present 
railroad  problem  contains  certain  elements  which  preclude 
any  better  solution  of  it. 

It  is  evident  that  the  disposition  of  the  people  to  continue 
the  reduction  of  rates  for  transportation  from  time  to  time 
"  grows  by  what  it  feeds  upon." 

It  would  therefore  appear  that  shareholders  of  a  great 
majority  of  the  railroads  have  but  one  alternative.  They 
must  either  sell  their  remaining  interest  in  railroads  to  the 
Government  at  such  price  as  it  may  in  its  sovereign  pleasure 
be  willing  to  pay,  or  submit  to  the  continuing  process  of  con- 
fiscation, and  soon  lose  the  remainder  of  the  capital  they  have 
invested  therein. 

For  the  purpose  of  judging  whether  we  may  reasonably  ex- 
pect reUet  by  a  change  of  governmental  jwlicy,  and  what 
course  we  should  pursue  to  obtain  it,  it  seems  necessary  to 
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consider  the  relation  in  which  the  people  stand  with  reference 
to  the  GoTemment. 

It  appears  to  us  that  there  are  practically  three  classes  of 
popular  sovereigns  in  the  United  States  :  which  we  will  refer 
to  jn  the  order  of  their  rank  as  indicated  by  the  power  they 
commonly  exercise. 

Ist.  A  very  numerous  class,  the  members  of  which  are  con- 
tinually seeking  important  official  positions  for  themselves  or 
their  friends.  Its  members  in  most  cases  determine  who  shall 
be  elected  to  office  by  controlling  primary  meetings  for  the 
selection  of  candidates,  and  by  managing  "political  ma- 
chines." During  the  interval  between  elections,  they  give  to 
persons  in  office  such  information  as  they  need  in  shaj  ing 
their  course  with  reference  to  the  next  election.    This  class  of 

£  arsons  by  their  long  continued  cries  of  down  with  "  Railroad 
onopoly, '  down  with  "  grasping  corporations,"  (gasping 
would  be  a  better  word)  and  other  similar  appeals  to  popular 
prejudice,  have  pushed  the  confiscation  of  railroad  property 
to  ine  verge  of  complete  destruction. 

2d.  Politicians  of  ability  and  integrity,  who  are  generally 
in  office,  and  who  intend  to  serve  their  coimtry  in  accordance 
■with  their  best  judgment,  or  at  least  as  far  as  it  can  be  done 
without  lessening  their  chances  for  promotion  or  re-election. 
They  seek  instructions  from  the  class  we  have  first  referred 
to,  on  nearly  all  questions  that  arise,  and  appear  to  believe 
that  it  is  their  duty  to  represent  their  constituents  in  the  light 
of  such  instructions,  whether  in  so  doing  they  act  in  accord- 
ance with  their  own  judg-nent  or  otherwise. 

3d.  A  class  more  numerous  than  both  of  the  others,  which 
embraces  all  voters  not  included  in  the  classes  before  referred 
to.  Of  this  class,  it  may  be  said  that  its  members  (with  few 
exceptions)  are  eminently  respectable.  They  devote  their 
time  to  their  own  business  and  social  affairs,  and  give  little 
attention  to  the  selection  of  persons  to  make  laws  or  to  the 
character  of  laws  when  made.  If  their  attention  is  called  to 
an  unjust  law,  they  do  not  appear  to  think  they  are  in  any 
degree  responsible  for  it;  and  their  neglect  to  act  in  the  matter 
seems  to  result  from  their  belief  that  that  which  is  the  duty 
of  all  does  not  impose  any  responsibility  upon  them  individu- 
ally. To  present  a  type  of  the  honest  politician  who  makes 
law.--,  and  who  is  generally  in  office,  the  writer  will  relate  his 
experience  with  one  of  them  some  years  ago:  Having  occasion 
to  procure  the  passage  of  a  certain  law,  in  order  to  compel  a 
railroad  company  about  to  be  re-organized  to  deal  justly  with 
a  connecting  line,  which  had  been  constructed  for  its  sole 
use,  the  writer  made  known  his  wishes  to  the  leader  of  the 
dominant  i)olitical  party  in  one  of  our  Western  Legislatures. 
Tliis  leader  said  :  "  What  you  ask  is  just ;  it  will  be  a  great 
"  wrong  if  it  is  refused  by  the  Legislature." 
'•  Theu  you  will  vote  for  the  bill  ?" 

"  Oh,  no  ;  I  can  not  do  that.  My  constituents  are  opposed 
"  to  all  corporations  :  they  would  never  forgive  me,  or  elect 
"  me  to  office  again,  if  I  should  vote  for  anything  wanted  by 
"  a  corporation." 

This  man,  in  his  individual  transactions,  is  as  honest  and 
fair  as  a  man  can  be,  and  in  pohtical  contests  he  is  often 
spoken  of  by  his  opponents  as  an  honest  politician.  His 
courage  is  undoubted  ;  he  has  demonstrated  it  on  many  a 
blcody  field  of  battle. 

We  think  we  may  safely  assume  that  he  is  a  fair  type  of  a 

large  majority  of  the  members  of  State  Legislatures  and  of 

Congress.     He,  no  doubt,  believes  that  he  does  his  whole  duty 

when  lie  represents  what  he  is  informed  is  the  wish  of  his 

constituents,  although  by  so  doing  he  may  participate  in  the 

enactment  of  laws  which  his  judgment  tells  him  are  unjust. 

The  patriotic  citizens  we  have  referied  to  as  Class  No.  1,  in 

whom  resides  the  •'  power  behind  the  throne"  in  this  country, 

must  iiot  be  overlooked  in  any  proposed  mcasiu-es  for  relief. 

,  They  have  already  ridden   the    railroad  hobby    nearly  to 

death,  and  we  believe  would  consider  our  suggestion  with 

favor.     During  one    Presidential  campaign   the    old    hobby 

would  still  be  of  some  use  to  them.     They  would  doubtless 

ike  to  elect  a  President  whose  duty  it  would  be  to  appoint  the 

National  Board  of  Railroad  Directors,  and  such  Directors  in 

organizing  the  corps  of  railroad  operators  might  find  places 

for.  some  of  their  friends  who  would  be  willing  to  keep  out  of 

politics  thereafter. 

There  would  still  be  State  Boards  of  Commissioners  to  be 
elected,  or  appointed,  and  the  railroad  hobby  might  continue 
to  be  of  some  use  within  narrow  Umiis. 

May  we  not  appeal  to  the  members  of  the  largest  class  of 
popular  ^vereigns — to  whom  we  liave  referred — with  some 
liope  of  gaining  their  attention  and  influence  in  behalf  of  just 
treatment  by  the  Government?  Although  the  members  of 
that 'class  have  not  actively  participated  in  promoting  the 
policy  of  spoUEttion  by  reduced  rates,  which  has  caused  fuch 
gr  at  lo's  to  shareholders,  they  have  participated,  in  common 
with  others,  in  profits  gained  at  the  expense  of  shareholders. 
1  his  from  necessity  they  must  do  while  the  governmental 
policy,  is  coAtioucd  unchanged.  But  may  we  not  respectfully 
repiind  them  that  they  are  each  of  them  in  some  degree  re- 
sponsible foi  the  acts  of  the  Government.  Our  respect  for  the 
great  majority  of  that  class  of  soverieigns  is  such  that  we  have 
no  doubt  they  would  prefer  that  all  persons. should  pay  a  fair 
price  for  railroad  transportation.  But  we  fear  some  of  them 
are, like  the  Irishman,  who,  after  having  taken  the  temperance 
pledge,  said  he  could  not  be  so  "  unkind  "  as  to  remonstrate 
with  a  friend  who  had  shared  contrabrand  whisky  with  him 
by  puttin'.''  some  of  it  in  his  tea  "  unbeknownst"  to  him.  We 
proiHtafiit  will  not  be  seriously  denied  that  the  Government 
IS  juoraUy  reeponsible  for  the  results  of  its  own  acts. 


It  Is  idle  to  say  that  the  State  Governments  are  not  respon- 
sible for  the  construction  of  too  many  railroads.  They,  and 
they  only,  have  had  absolute  power  to  prevent  building  rail- 
roads. 

No  railroad  ever  has  been,  or  can  be,  constructed  in  the 
United  States,  except  by  State  or  Federal  authority. 

No  corporation  ever  has  constructed  a  railroad  in  this  coun- 
try without  first  receiving,  in  writing,  from  the  Government,, 
under  its  great  seal,  evidence  of  its  authority  to  construct  its 
proposed  road,  and,  in  all  such  cases,  obligations  are  assumed 
on  both  sides,  by  the  corporation  and  by  the  Government, 
which  are  in  a  nature  of  a  contract,  as  has  been  held  by  the 
Supreme  Court  of  the  United  States.  It  is  true  that  the  State 
Governments  have  repudiated  in  part  many  such  contracts  ; 
but  such  repudiation  cannot  relieve  them  of  moral-  responsi- 
bility for  their  unjust  acts.  They  should  have  had  proper  re- 
gard for  the  rights  of  all — railway  shareholders  as  well  as  all 
other  classes — and  should  have  refused  to  authorize  one  cor- 
poration to  prey  upon  another,  to  the  end  that  the  pubhc  may 
for  a  short  time  profit  thereby.  It  is  no  answer  to  say  that 
for  years  new  railroads  have  been  constructed  in  many  States 
under  general  laws.  Unless  general  laws  promote  the  general 
welfare  and  protection  of  all,  they  should  be  repealed. 

Tlie  powers  of  railroad  coi-porations  are  few  and  well-defined. 
If  such  powers  are  not  properly  exercised,  a  remedy  may  be 
easily  and  promptly  applied  by  order  of  court,  or  in  some  way 
by  which  the  rights  of  all  shall  be  considered  and  protected. 

It  is  no  answer  to  say  that  the  object  in  multiplying  rail- 
roads has  been  to  regulate  rates  or  to  reduce  them  within 
reasonable  limits.  Reasonable  rates  cannot  be  secured  by  mul- 
tiplying railroads  without  limit. 

As  well  might  a  man  at  the  head  of  a  large  family  attempt 
to  regulate  his  servants,  of  whom  he  has  already  a  sufficient 
number,  by  adding  as  many  as  his  house  will  hold,  and  then 
attempt  to  obtain  good  service  from  them  by  reducing  their 
wages  and  keeping  them  in  a  half -starved  condition. 

What  would  be  thought  of  such  a  man,  who,  when  he  finds- 
his  hungry  servants  agreeing  to  peaceably  divide  the  limited 
rations  within  their  reach,  issues  an  order  prohibiting  all  such 
agreements  under  severe  penalties?  And  when  he  finds  that,. 
without  agreement  to  fahly  divide  their  daily  bread,  extreme 
hunger  leads  to  strife,  resorts  to  scolding,  and  tells  them  they 
are  causing  him  and  themselves  unnecessary  trouble  by  their 
failure  to  act  like  gentlemen? 

We  have  called  your  attention  to  some  of  the  salioi^t  fea- 
tiu'es  of  the  railroad  history  of  our  country.  It  is  to  the  credit 
of  every  other  country  that  it  is  without  a  paiallel.  If  the 
history  of  railroad  construction,  and  the  treatment  which  rail- 
i-oad  shareholders  have  received  during  the  last  twenty  years 
from  our  Government,  does  not  appeal  to  the  sense  of  justice, 
wliich  is  believed  to  be  a  characteristic  of  the  American 
people,  no  word.^  of  ours  can  do  so.  We  do  not  believe  that 
the  State  and  Federal  Governments  are  unable  to  exercise 
proper  control  over  the  management  of  railroads  without  re- 
ducing them  to  bankruptcy,  as  has  been  done  in  so  many 
cases. 

If  our  Government  finds  that,  in  order  to  exercise  proper 
rule,  it  is  necessary  to  ruin  its  most  useful  servants,  then  let 
us  frankly  admit  that  it  is  a  failure,  and  humbly  ask  Queen 
Victoria  to  permit  us  to  return  to  the  protection  of  our  mother 
country. 

We  believe  that  in  no  country  in  the  world  is  the  desire  ta 
conform  to  the  "  Golden  Rule,"  or  a  higher  sense  of  honor 
and  honesty  manifested  by  a  majority  of  its  intelhgent  citi- 
zens, in  their  individual  transactions,  than  in  our  own. 
Nothing  can  be  said  to  the  average  American  citizen  that  will 
arouse  his  honest  indi.gnation  to  a  higher  degi'ee  than  to  charge 
him  with  dealing  unjustly  or  unfairly  -vvith  his  fellow  man. 

We  would  therefore  naturally  expect  that  our  Government 
would  embody  in  its  laws,  and  enfoic?,  the  honest  intent  of 
the  great  majority  of  our  people.  In  the  main  it  does  so  ;  but 
in  its  relations  with  railroad  corporations  there  has  been  for 
years,  and  is  now,  a  remarkable  exception. 

Whether  there  is  any  remedy  within  the  reach  of  honest 
men,  is  very  doubtful.  But  those  of  us  who  represent  rail- 
roads built  at  an  early  day,  not  for  purposes  of  speculation, 
but  when  and  where  the  welfare  and  prosperity  of  the  people 
actually  required  them,  among  whose  shareholders  are  many 
thousands  of  poor  men,  women  and  children,  whose  dail  y 
bread,  in  a  large  degree,  depends  upon  just  treatment  of  rail- 
road corporations  by  the  Government,  should  no  longer  re- 
main silent. 

Why  your  railroad  is  now  operated  with  more  favorable  re- 
sults than  many  others  in  the  West,  was  explained  to  you  in 
our  last  Annual  Report.  Briefly  stated,  the  reason  is,  that  for 
many  years  your  Company  has,  as  far  as  possible,  continued 
to  prepare  for  the  existing  difficulties  under  which  all  Western 
railroads  now  labor.  Your  Company  is  an  exception  to-day; 
but  we  can  give  yen  no  assurance  that  it  will  long  so  continue. 
It  is  certainly  within  the, power  of  the  Goverameut  to  con- 
tinue its  present  policy.  If  it  does  continue  it,  there  will  soon 
be  no  exception;  all  will  be  involved  in  one  common  destruc- 
tion of  railroad  values. 

We  again  request  you  to  exertj  in  such  manner  as  you  may 
think  proper,  such  influence 'as  you  may  have  with  those  who 
dictate  the  policy  of  our  GoVei-nmeut;  and  we  still  hope  that, 
if  we  can  induce  the  people  to  listen  tous,they  will  say  to  their 
representatives  in  Congress,  and  in  the  several  State  Legis- 
latores:  "  Let  justice  be  done." 

By  order  of  the  Board, 

T.  B.  BLACKSTONE,  Fresident. 
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COMMERCIAL    EPITOME. 

Friday  Night,  Feb.  28,  1890. 

Violent  storms  in  the  middle  sections  of  the  Mississippi  Valley 
caused  temporary  interruption  to  telegraph  and  railway  ser- 
vice, and  threatened  an  overflow  of  the  Mississippi  which  may 
prove  to  be  of  some  importance  in  obstructing  cotton  planting. 
The  export  demand  for  breadstuffs  has  at  times  been  more 
active,  and  with  an  active  speculation  caused  an  advance  in 
prices.  Trade  for  the  spring  season  shows  an  increased  move" 
ment  and  mercantile  circles  reflect  a  steadier  tone.  By  a  vote 
of  the  House  of  Representatives  it  is  proposed  to  hold  the  pro- 
jected world's  fair  in  1892  at  Chicago  instead  of  New  Yorlj. 

Lard  on  the  spot  has  met  with  a  moderate  demand  only,  but 
prices  have  improved  in  sympathy  with  the  speculative 
market,  and  close  with  a  pretty  fair  movement  in  progress  at 
o'70c.  for  prime  city  and  6-15a6-17J^c.  for  prime  Western, 
■with  roflned  for  the  Continent  quoted  at  6  a6'50c.  The  specu- 
lation has  been  lai-gely  a  matter  of  closing  contracts,  and, 
though  active  at  the  West,  has  been  rather  slow  here,  and  not 
until  to-day  was  there  any  decided  improvement,  when  there 
were  sales  at  6'17c.  for  April  and  6'31c.  for  May. 

DAJLY  CLOSINO  PBICEg  OF  LA.RD  FUTDKKS. 

Sat. 


Maroli  (iBllvery 0. 

April  (loliverv o. 

May  delivery o. 

July  delivery o. 

October  delivery o. 


» 


Mnn. 

Turn. 

Wed. 

Thur. 

6  08 

H-08 

6-09 

612 

6U 

6  1.5 

6-l."5 

618 

6H 

6-21 

6-20 

6-22 

6  30 

6- -3 

6-33 

6-33 

6i9 

6.52 

6-51 

6  50 

Fri. 
6-16 
6-22 
6-26 
6-37 
6..!i8 


Pork  has  been  more  active,  and  latterly  prices  have  ruled 
steadier,  there  having  been  a  good  business  to-day  at  $10  75® 
§1125  for  new  mess,  $10  25®  10  75  for  olddo.,  $9  50@$97.5 
for  extra  prime,  and  $11  50(a$13  25  for  clear  back.  Beef  is  quiet 
at  $6  50:a$7  for  extra  mess,  $7  753$8  for  packet,  $7  50a§8  for 
plate,  and  $11  50d)$14  for  extra  India  mess.  Beef  hams 
steady  at  $13  50,a$13  for  small  lots. 

Cut  meat  sold  pretty  fairly  early  in  the  week  at  easier 
prices,  but  the  close  is  stronger  though  quiet  at  By^^^^c.  for 
pickled  hams.  4^80  for  do.  shoulders,  and  SctrtOe.  for  do. 
bellies,  including  10  lbs.  average  at  5?80. ;  smoked  shoulders, 
5J^'!?5Mc.  TaUow  has  been  dull,  and  closes  easier  at  4^@ 
4  5-16c.  Butter  unsettled;  Elgin,  28c.;  other  creameries,  new, 
15(J|26J^c.  Che^e  firmer;  State  factory  full  cream,  Oj^ialOJ^c. 

Coffee  on  the  spot  has  been  in  good  demand  throughout  the 
week  and  prices  show  some  further  improvement,  No.  7  Rio 
being  quoted  at  18i^c.(»18)^c.,  but  the  business  to-day  was 
less  active,  including,  however,  550  bags  waBhe  1  Java  at  24c. 
The  speculation  in  Rio  options  was  at  fluctuating  values  until 
to-day,  when  the  "  shorts  "  covered  to  some  extent,  owing  to 
the  fact  that  the  position  here  and  advices  from  abroad  seemed 
to  favor  the  bulls,  closing  firm,  with  siHers  as  follows  : 

March 16-70o.  I  June 16'55o.  |  September 16'4''c. 

April lfi-6io.    July IK.SOc.    October 16-35<). 

May 16-60C.  |  Ai  ju':t 16-45c.  |  November ltf-30o. 

— an  advance  for  the  week  of  15  points. 

Raw  sugars  are  slightly  dearer  at  5  l-16@5i^c.  for  fair  refin- 
ing Cuba  ;  5  ll-16c.  for  Centrifugal,  96  deg.  test,  a  cargo  of  8,000 
bags  of  the  latter  selling  for  Boston  at  3  5-16c.,  c.  and  f.,  and 
an  invoice  of  Melado  at  S'/^c.  Refined  Sugars  are  unchanged 
at  71  ^c.  for  standard  crushed.  Molasses  has  advanced  to  23c. 
for  Muscovado,  50  deg.  test,  with  a  good  inquiry  at  today's 
market.  The  tea  sale  on  Wednesday  embraced  the  large 
offering  of  11,000  packages,  but  went  off  at  about  steady 
prices,  except  for  Formosas  and  country  greens,  which  were 
«asier. 

Kentucky  tobacco  has  continued  quiet,  the  sales  for  the 
month  being  only  1,200  hhds.,  of  which  500  for  export,  but  the 
market  is  firm,  in  sympathy  with  the  West.  Seed  leaf  tobacco 
has  met  with  a  fair  demand,  and  sales  for  the  week  are  1,060 
cases,  as  follows:  350  cases  1888  crop  Wisconsin  Havana,  10c. 
to  12c. ;  200  cases  1888  crop  Pennsylvania  seed  leaf,  8i^c.  to 
lOJ^c. ;  100  cases  1888  crop  Pennsylvania  Havana  seed,  13c.  to 
13c.;  140  cases  1888  crop  State  Havana,  12i>^c.  to  14c.;  130 
cases  1888  New  England  Havana,  16c.  to  37i|c.,  and  150  cases 
Sundries,  OJ^c.  to  37i^c.;  also  800  bales  Havana,  64o.  to  $115, 
and  300  bales  Sumatra,  $1  to  $3. 

On  the  Metal  Exchange  Straits  tin  to-day  made  a  considerable 
advance,  selling  on  the  spot  at  20-70c.  but  closing  at  20-85c., 
with  May  delivery  at  80' 10c.  Ingot  copper  is  entirely 
neglected  and  quotations  are  withheld — Lake  last  quoted  (on 
Tuesday)  at  14'05c.  Lead  is  steady  at  3-87>/^c.  Pig  iron  war- 
rants are  quoted  are  quoted  at  $17-871^  for  March  (which  is 
easier),  and  the  mterior  iron  markets  are  very  slow.  Steel 
rails  at  the  mills  are  down  to  $35. 

Refined  petroleum  is  quoted  at  7J^^c.  in  bbls.  and  9'70c.  in 
cases  ;  crude  in  bbls.,  7'6.5c.  and  naphtha,  8'lOc.  Crude  cer- 
tificate close  at  98J^(^99c.,  a  considerable  decline  for  the 
week.  Spirits  turpentine  has  declined,  owing  to  the  small- 
nessof  the  regular  trade,  and  closes  at  42J^@43c.  Rosins  are 
quiet  and  easier  at  $1  15@$1  20  for  common  to  good  strained. 
Wool  has  met  with  more  demand.  Hops  are  dull  and  weak  ; 
an  effort  to  advance  the  import  duty  is  strongly  opposed  by 
the  brewers. 


COTTON. 

Friday.  P.  M., "February  28,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telo/rams 
from  tlie  South  to-night,  is  given  below.  For  the  week  ending' 
this  evening  the  total  receipts  have  reached  80,608  bales, 
against  83,218  bales  last  week  and  99,98.'J  bales  the  previous 
w«ek,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
5,873,469  bales,  again.st  4,929,337  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1,  1889,  of  443,142  balea. 


Stttipttat— 

Sat. 

Hon. 

Tun. 

Wed. 

Thur: 

Fri. 

IW«I.' 

Oalreston 

778 

2,946 

1,035 

1,408 

617 

543 

7,IIB» 

El  Paso,  Sic... 



1.163 

1.469(' 

iJew  Orleans... 

1,441 

6,967 

4,264 

7,248 

2,746 

5,30» 

27,e7a 

Mobile 

3o4 

15 

203 

82 

40 

8 

70S 

Florida 



1.266 

1,266 

9avaiiDali 

1,707 

4,473 

974 

1,416 

96} 

2,532 

12,067 

Brunsw'k,  &c. 

2,148 

2.143 

Charleston 

437 

447 

•617 

025 

2,32(i. 

Port  Royal,&o 

34 

34 

WllmlnRton 

298 

145 

164 

048 

207 

1,4^2 

Wash'gton,&e 

5 

5 

Sorfolk 

611 

1,108 
711 

368 

240 

1,157 

339 

3,923 

e,i7» 

West  Point... 

1,002 

3,857 

805 

265 

1,446 

N'wp'tN'8,&c. 



834 

884r 

-Vew  York 

817 

1,116 

1,127 

1,618 

1,611 

1,929 

8.21a 

Boston     

328 

766 

301 

1,160 

293 

2,8»7 
6,0»» 

Baltimore 

6,093 

PUlladelph'a,&c 

906 

32 

950 

339 

705 

2,032 

Totals  this  woeh 

7,568 

18,537 

11,291 

1.^,547 

9,457 

24,208 

86.608 

For  comparison  we  give  the  following  table  showing  the 
week's  total- receipts,  the  total  since  September  1,  1889,  aad. 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 

Feb.  28. 

Salveston . . . 

El  Paso.&o. 
New  Orleans. 

Mobile 

Florida 

Savanuak. . 

Bruns.,  Ac 
Charleston  . 

P.Koyal,ic 
Wilmington  . 

Wash'tn,<*c 
Norfolk 

West  Point, 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore. .. 
Phirdcl'a,&c 


1889-90. 


Week. 

7,182 

1,460 

27,972 

705 

1,266 

12,067 

2,148 

2,326 

34 

1,452 

5 

3,823 

6,173 

881 

8,ai3 

2,S57 

5,003 

2,93» 


\SitieeSe/). 
1,1880. 


801,808 

21,288 

1,706,263 

230,868 

27,324 

887,332 

153,.^82 

305,007 

1,802 

129,692 

3,732 

376,402 

300,067 

46,220 

00,347 

60,007 

70,353 

58,266 


Totals 86,608  5,373,469    06,503  4,929,327 


1888-89. 


This     SiTiee  Sep. 
Week.     1, 1888. 


8l>ek. 


1800. 


12,040 

1,130: 

22,407: 1 

2,279 

935 

8,270 

0,703 

3,783 

60 

967 

13 

6,180 

9,451 

6,121 

6,222 

2.071 

3,624 

1,015 


6119,731 

18,072 

,518,778 

194,562 

21,980 

765,131 

119,782 

351,787 

13,706 

145,941 

4,341 

452,839 

358,862 

100,294 

80,703 

66,544 

61,111 

3ii,120 


31,813 


265,603 
21,138 


30,940 
10,000 
10,126 


12,003 


35,316 


5,151 

135,721 

11,100 

3,130 

21,557 


1880. 


33,772 


314,591 
30,053 


72,762. 

20,564 

5,233 

40,950 


23,043 
230,836 
11,200 
20,350 
12,414 


612,7011     813,775 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Galv'ston,  Ac 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'ot'n.&c 
Wllm');t'n,&c 

Norfolk 

SV't  Point,  itc 
All  others 


Tot. this  week 


Since  Sept.  1 . 


1890. 


8,651 

27,072 

705 

12,067 

2,360 

1,437 

3,823 

7,059 

22,514 


86,608 


1889. 


13,170 

22,407 

2,279 

8,279 

3,834 

980 

6,180 

15,872 

23,372 


96,593 


1838. 


4,802 

23,729 

2,257 

5,265 

4,960 

510 

6,035 

6,670 

11,334 


65,562 


1887. 


1886. 


5,253 
35,846 
2,128 
8.812 
7,324 
803 
7,990 
4,401 
7,394 


79.931 


4.542 
27,506 
1,166 
9,200 
5,052 
3,016 
6,841 
4,683 
6,118 


6>>,223 


5372,460;4{)29,327|4901,45J  4856. 18.'i|4607,H02  1446.900 


1885. 


3,533 

17,001 

1,876 

5,494 

4,50» 

729 

10,231 

1,967 

11,521 


56.866 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  99,107  bales,  of  which  59,719  were  to  Great  Britain,  813 
to  France  and  38,575  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exports 
from— 


Galveston 

New  Orleans.. 

Mobile 

Savannah  

Brunswick 

Charleston .... 
Wilmington... 

Norfolk 

West  Point.... 
N'portNws,  &c 
New  York. 
Boston ..., 
Baltimore. 
Pliiladelp'a,&c 

Total 

Total,  1388-80..   a'i,\aO 


Wetk  Endiiu  Feb.  28. 
Exporttd  to-~ 


Great  ContU]  Total 

lirifn.  France    ^^.     ly^^ 


5,S«4 
24,936 

a.^sal 


6.657 

9,780 

4,760 

8,334 

611 


59,';i9 


81S 


1,450 
19,383 


1.4S0 

7,509 


5,392 
3,411 


7,378 

ai« 


8,329 


38,875 
lo,96.) 


7  314 
40,338 

8,8  2 

7.81)9 

5,SUi 
6,687 

17,874 
4,276 

041 
90.107 
131.369 


From  Sept.  I.  1MH9.  to  Feb.  28,  1890 
Exported  to— 


Great    1  Conti- 


291. K28 
718,0»1 
41.788 
151.370 
95.411 
49,072 
71,936 
1911,757 
140,968 

356.139 
103.S9U 
15.3-14 
21,831 


31.6SI) 
316.809 


30,326 
21.21>l 


3.311,531  137,7SJ 
3^.118  38B.6ii 


81.115 
1,300 


Ivtt.OSO 
127.S0d 

308.259 
Il,8'j7 

151.111 
8^.988 
37,756 
81,080 

110,650 

2.145 

81,011 

1.103 


TotaL 

153.567 
1,48)  .SW 

ILTW 
498,156 
li)»,698 
221.129 
104.914 
S.'M.Sl* 
161,988 

21  .SM 
198.874 
105.0U 

80,6 -S 

8S,1M 


1,470,121  1.0M.710 
1.091  759  S..M>I.1B4 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  34  Beaver  Street. 


On  Shipboard,  not  tUartd—for 

Learina 
Stock. 

JPeft.  28,  ai- 

Great 
Britain. 

^"^^'Foreign 

^,!"   rom*. 

New  Orleans... 
Mobile 

30,069 
None. 
1,500 
None. 

10,516 

15,000 
7,600 

11,000 

4,517    41,911 
None.      None. 

1,355 
None. 
500 
3,400 
3,450 
3,500 
None. 
None. 

77,852 
None. 
6,000 
15,700 
15,966 
18,500 
16,550 
15,000 

187,841 
21,138 

Cliarleston .... 

Savannab 

Galveston 

Norfolk 

New  York 

Other  ports 

None. 
None. 
None. 
None. 
600 
None. 

4,000 
12,300 
None. 
None. 
8,350 
4,000 

13,126 
24,249 
15,852 
16,816 
119,171 
48,940 

Total  1890... 

75,685      5,117]  70,561 

14,205    165,568 

447,133 

Total  1889... 
Total  1888... 

61,837      8,480  '  53,669 
40,418  1  13,487    3«,505 

23,791 
14,235 

147,777 
104,645 

667,998 
716,994 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  qmte  dull  early  in  the  week  under  review,  with  the  fluc- 
tuations in  prices  restricted  to  the  narrowest  limits.  Neither 
bulls  nor  bears  felt  any  confidence  in  the  position,  and  all 
acted  with  the  utmost  caution.  The  bears  were  deterred  by 
the  small  quantity  on  sale  in  American  markets,  which  they 
felt  exposes  them  to  the  operation  of  a  "  comer,"  and  the  bulls 
were  held  in  check  by  the  movement  of  the  crop,  it  having  lat- 
terly exceeded  estimates,  and  by  the  very  small  business  in 
spot  cotton  at  Liverpool  in  the  past  month,  giving  to  the  large 
stock  there  a  very  uncomfortable  appearance.  So  business 
was  little  beyond  the  manipulation  of  the  hour,  in  which 
brokers  might  win  a  point  or  two  from  each  other.  The 
weather  reports  to  the  Cotton  Exchange  indicated  heavy  rains 
in  the  Northern  Belt  and  the  South  tvest  threatening  an  over- 
flow of  the  Mississippi  River,  which  would  be  likely  to  some- 
what retard  planting  operations.  Private  letters  say  planters 
are  buying  fertilizers  much  more  freely  this  spring.  On 
Thursday  the  market  developed  weakness  under  free  issue  of 
short  notices  for  March  delivery,  which  were  promptly  thrown 
upon  the  market,  causing  some  decline  in  this  and  other  spring 
months.  To-day  the  small  interior  movement  (only  about 
half  as  large  as  last  year  in  the  towns  reported  to  the  Cotton 
Exchange)  caused  a  quick  advance  of  7  points  for  this  crop, 
but  the  market  was  a  little  unsettled  in  the  later  dealings,  the 
heavy  rains  in  the  Mississippi  having  materially  abated.  Cot- 
ton on  the  spot  was  dull  until  to-day,  when  there  was  a  good 
business  for  home  consumption  at  steady  prices,  middling  up- 
lands closing  at  11  5-16c. 

The  total  sales  for  forward  deUvery  for  the  week  are  254,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,794  bales,  including  2,080  for  export,  1,714  for  consumption. 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — February  22  to  February  28. 


UPLANDS. 


Ordinary , 

Bvrict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

Low  MlddlinK ;.. 

Strict  Low  Middling... 

Middling 

GoodMiddlinK 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.*lb. 


Sat. 


MonlTae*  Wed 


89i« 

9 

9'8 

105,8 

lOia,, 

11% 

115,« 

119l6 

11% 

123,6 

12n,„ 


89l6 

9 

978 
105,6 
1013,6 
Ills 
ll'lg 

11% 

12»,6 
1211,6 


9^8 

106,6 
1013,6 

lUs 

115,6 

110l6 

11% 

123,s 

1211,6 


Til.     Pri 


105,6 

1013,6 

11% 

115l« 

11»I6 

11% 

123,6 

1211,. 


89l6 

U 

9^ 

10i,6 

1013,j 

Ills 

11^16 

119,6 

11% 

123,6 

1211,, 


GULF. 


Ordinary f  lb, 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair.. 


Sat.    nioii  Tnes  Wed    Tb.    Fri. 


■a 


813,6 
9I4 

IQis 
109,8 
111,6 
11% 

11»1« 
1113,, 

12 

127,, 
1216,6 


813,6 
914 

10% 

109,6 

111,6 

1136 

119,, 

1113,6 

12 

127,6 

12i°ie 


8i3,e    813,6 
914,  1  914 
10%    110% 

109,8     10»,8 

111,8  !llll« 
1138      |1138 
119,,    |119,. 
1113itllll3ig 
12  12 

127,6     127,6 
1216,611215,6 


813,6 
914 

10% 

109,6 

ii'ie 

1138 

ll*,« 

1113,6 

12 

127-8 

1215,6 


STAINED. 


Sat.    nion  Tnes  Wed  I  Th. 


Good  Ordinary ¥lb.|  87,6 

Strict  Good  Ordinary HoU-     91,6 

Low  Middling day.  llO 

Middling ■ [  il0i3,6  : 


87,9       87,6 

91,6      91,0 
10        llO 
1013,ell0l3,6 


PrI. 


87,6 
1013,6 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SALES  OF  SPOT  AND  TRANSIT. 


SPOT  MASKET 
CLOSED. 


port. 


!   Oon-  ]  Spec-'Tran- 
I  rump.\ul't'n    Ht. 


Bat.. 

Mon .  'Steady  . 
Tues.  Quiet... 
Wed. 'Steady  . 
Thiir.  Steady . 
Frl...iFirm  ... 


1,980 


.  Holi  day. 
585  ... 
213      ... 


145 
132 
100       639 


Totall i  2,080 


1,7141 


Total. 


2,565 
213 
145 
132 
739 


55,500 
42,200 
38,100 
51,100 
67,400 


3.794  254,300 


The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 
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The  dally  deliveries  given  above  are  actaally  delivered  the  day 
previous  to  that  on  which  they  are  reported. 


*  Includes  Rales  in  September,  1889,  for  September,  147,600:  Septem- 
ber-October, for  October,  640,600;  September-November,  for  November, 
636,200:  September-December,  for  December,  957,200;  September- 
January,  for  January,  1,570,100. 

1^"  We  nave  Included  m  the  above  table,  and  shall  continue  eaoll 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver  "  The 
average  for  each  mouth  for  the  week  is  also  given  at  hottom  of  taWe. 

Trausferable  Orders— Saturday,  c:  Monday,  ll-15c.;  Tuesday, 

1115c.;  Wednesday,  11-20C.;  Thursday,  1115c.;  Friday,  ll-25c. 

The  following  exchanges  have  been  made  during  the  week. 


•08  pd.  to  exch.  1.700  Mch.for  May. 
•14  pd.  to  exch.  100  Feb.  for  June. 
•05  pd.  to  exch.  200  Mch.  for  Apill. 

09  pd.  to  exch.  50O  Mch.  for  May. 
•14  pd.  to  exch.  900  Mch.  for  June. 

14  pd.  to  exch.  100  April  for  Aug. 

10  pd.  to  exch.  1,000  Mch.for  May. 


•06  pd.  to  exch.  600  Mch.  for  AprlL 
•02  pd.  to  exch.  100  March  s.  n.  for 

regular. 
•03  pd.  to  exch.  100  March  s.  n.  for 

regular. 
•05  pd.  to  exch.  100  Mch.  for  April. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
Bad  telegrapli,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  attoat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  28),  we  add  the  item  of  exnorts  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales  1,043,000     753,000     871,000     930.000 

Stock  at  London 13,000         4,500       24,000       15,000 

Total  Great  Britain  stock.  1,056,000  757,500  895,000  945,000 

Stock  at  Hamburg 1,900  3,000  3,800  2,800 

Stock  at  Bremen 125,000  25,900  45,900  37,100 

Stock  at  AmstcrUara 6,000  20,000  24,000  30,000 

Stock  at  Rotterdam 300  400  400  300 

Stock  at  Antwerp 6,000  800  1,200  1,200 

StockatHavre 173,000  113,000  173,000  262,000 

Stock  at  Marseilles 3,000  4,000  3,000  4,000 

Stock  at  Barcelona 98,000  46,000  54,000  42,000 

Stock  at  Genoa 20,000  6,000  5,000  4,000 

Stock  at  Trieste 14,000  9,000  4,000  11,000 


Total  Continental  stocks 447.200     228,100     314,300     394,400 


Total  European  stocks..  ..  1,503,200 
India  cotton  afloat  forEurope.  190.000 
Amer.  cott'ii  afloatfor  Eiuom!. 
Egypt,Braail,Ac.,atltforE'Ppe 
Stock  lu  United  Stateii  ports  .. 
Stock  in  U.  S.  interior  towns. . 
United  States  exports  to-day. 


338,000 

28.000 

612.701 

200,396 

9,354 


985,600  1,209,300  1,339,400 

238,000  158,000  170,000 

325,000  303,000  446,000 

36.000  53,000  39,000 

815,775  821,639  797,419 

252,069  298,260  240,033 

29,049  21,864  26,916 


Total  visible  supply 2,887,651  2,681,493  2,365,063  3,058,768 

Of  the  above,  tae  totals  of  American  and  otker  descriptions  are  as  follows ; 
Amencan— 

Liverpool  stock bales     831,000     603,000     688,000     737,000 

Continental  stocks 364,000     159,000     192,000     296,000 

American  afloat  for  Europe...     338,000     325,000     303,000     440,000 

United  States  stock 612,701     815,775     821,639     797,41'J 

United  States  interior  stocks..     206,306     252,069     298,260     240,033 
United  States  exports  to-day.         9,354       29,049       21,864       26,916 


•      Total  American 2,361,451 2,183,893  2,324,763  2,543,368 

Bast  Indian,  Brazil,  <Cc. — 

Liverpool  stock 212,000  150,000  183,000  193,000 

London  stock 13,000  4,500  24,000  15,000 

Continental  stocks 83,200  69,100  122,300  98,400 

India  afloat  for  Europe 190,000  238,000  158,000  170,000 

Egypt,  Brazil,  &c.,  afloat 28,000  36,000  53,000  39,000 


Total  East  India,  Ac 526,200     497,600     540,300     515,400 

Total  American 2,361,451  2,183,893  2,324,763  2,543,368 


Total  visible  supply 2,887,651  2,681,493  2,865,063  3,058,768 

Price  Mid.  Upl.,  Liverpool....         6iifed.  5'S8d.  5isd.  5^d. 

PrlceMid.Upl.,  New  York....       115, tc.      103,80.        10>2C.  gose. 


, ■  The  imports  into  Continental  ports  this  week  have  been 

89,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  206,158  bales  as  compared  with  the  same  date 
of  18!39,  an  increase  of  22,588  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  171,117  bales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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i  TUs  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  haye 
decreased  during  the  week  17,135  bales,  and  are  to-night  4.'),673 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  18,641  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towna 
are  101,243  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  foe  Middlixq  Cotton  at  Otueb  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week: 


Week  endiTia 
Feb.  28. 

CLOBINO  QCOTATIOMS  FOB  MISDLDia  COTTOH 

0»— 

Satur. 

Hon. 

Tutt. 

Wedne*. 

Thur: 

rrL 

Oalveston... 

10»8 

10»8 

10»8 

10»B 

10°« 

New  Orleans 

10<% 

100b 

lOOg 

IODb 

10°8 

Mobile 

100, « 

10»,« 

IOI9 

lOifl 

loia 

Savannah... 

10»B 

10»8 

10»8 

10»8 

lOSg 

Charleston. . 

10l>8 

10»8 

lOag 

10»8 

10<>i 

Wilmington. 

^ 

lOOg 

ICs 

10<>8 

lOSs 

10l>8 

Norfolk 

1 

10% 

10% 

10% 

10% 

10% 

Boston 

11>2 

llJfl 

11>9 

im 

11>« 

Baltimore... 

o 

im 

im 

ii»e 

im 

ii>e 

PhUadelphla 

n 

U».s 

109i«'lo8 

11»18 

ll»ie 

ii»i« 

Augusta .... 

109,«®58 

IOBb 

10<^ 

10°g 

Memphis  ... 

lOOg 

10»8 

101^ 

10<>8 

10»8 

St.  Louis 

lOiu 

10»8 

10«8 

10»8 

10»g 

Cincinnati . . 

lO'e 

lOTg 

lo's 

ICe 

10''8 

Louisville. .. 

11 

11 

11 

11 

11 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Eock....      lOSs    Rome 10* 

Montgomery..      IO^b    Selma lO"* 

Nashville lO^a   Shreveport lO"* 

Bnlelgh 10°8 

THB   Plantations. — The  following  tabl« 


Atlanta lO'ig 

Columbus,  Qa.  lO^s 

Columbus,  Miss  10^4 

Eufaula lO'is 

Receipts  From 


indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  ,not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Anally  reaches  the  market  through  the  outports. 


WUk 

Ree«<pt<  at  the  Portt. 

Stltat  InUtior  TowtUn 

Bee'vUfTom  Plant 'nt. 

1988. 

1889.  1   1890. 

1888. 

1889.  1   1890. 

1888. 

1889.      1890. 

Jan.  84 

00,130  177,821 1 148.892 

398,012  389,843|325.079 

64,810 

160.371  112,991 

"     81 

98.088  156,354  158,266 

379.556  301,2.19;287,684 

80,212 

128,950  122.070 

Feb.    7.    . 

99,5'^3l  128,347  140,253 

368.663 

336,521 

280,548 

88,690 

101,629  132.917 

"     14 

84,13'! 

135.870 

99.965 

360.441 

320,287 

259,957 

75.915 

119,436    79,374 

"     21 

69,024 

96,350 

83,218 

350,614 

297,545 

239,995 

59.197 

73,808    83,2m 

"     28.  ... 

8o.5«2 

96.593    88,a08l324,5«8l270.972 

222.979 

39.686 

70,020    89,»8* 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  ],  1889,  are  5,583,004  bales;  ia 
1888-89  were  5,184,924  bales;  in  1887-88  were  5,203,217  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  86,608  bales,  the  actual  movement  from  plantations  was 
only  69,593  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  70,030  bales  and  for  I880  they  wer« 
39,586  bales. 

Amount  op  Cotton  in  Sight  Feb.  38, — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  met  overland  movement  to  Feb.  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give, 
substantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Feb.28 

Interior  stocks  on  Feb.  28  In 

excess  of  September  1 


1889-90.  1888-89.  1887-88.  1886-87. 


5,372,469  4,929,327  4,901,459 
210,535  255,597  300,758 


4,856,18& 
217,931 


Tot.recelptsfromplantat'ns  5,583,004  5,184,924  5,202,2175,074,116 
Net  overland  to  February  1 . .  718,025:  689,589  792,413,  583,220 
Southern  consumpt'n  to  Feb,  1     270,000|    2e5,000|    240,000|    194,000 

Total  in  sight  February  28. 

Northern  spinners  takings  to 
February  28 1,470,986  1,428,649  1,410,089  1,223,104 


6,671,029  6,139,513  6,234,630  5,851,338 


It  will  be  seen  by  the  above  that  the  Increase  in  amount  In  sight 
to-night,  as  compared  with  last  year,  is  431.516  bales,  the  increase  aa 
compared  with  1887-88  is  336,399  bales  and  the  iucroase  over  1836  87 
is  719,693  bales. 

Weather  Reports  by  Telegraph. — Reports  to  us  by  tel*-, 
graph  to-night  indicate  that  in  some  districts  of  the  Gulf  States 
and  of  Arkansas  and  Tennessee  the  rainfall  has  been  heavy 
and  an  overflow  of  the  Mississippi  River  is  apprehended.  Else- 
where the  rainfall  has  in  general  been  light. 

Oalveston,  Texas. — There  have  been  light  showers  on  two 
days  of  the  week,  the  rainfall  reaching  seven  hundredths  of 
an  inch.    Average  thermometer  64,  highest  75,  lowest  53. 

Palestine,  Texas. — We  have  had  heavy  but  beneficial  rain 
on  three  days  of  the  week,  the  precipitation  reaching  one  inch 
and  eighty -seven  hundredths.  The  thermometer  has  averaged 
63,  the  highest  being  80,  and  the  lowest  46. 

Huntsville,  Texas. — It  has  rained  on  two  days  of  the  week 
to  the  extent  of  sixty-eight  himdredths  of  an  inch.  The  ther- 
mometer has  averaged  64,  ranging  from  48  to  80. 

Dallas,  Texas. — We  have  had  rain  on  two  day^  of  the  week, 
just  as  needed,  the  rainfall  reaching  eighty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  85  to  84,  averag- 
ing 60. 
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San  Antonio,  Texas.— There  have  been  six  days  of  drizzles 
*nd  fogs  the  past  week,  the  precipitation  reaching  sixteen 
hundredths  of  an  inch.  Average  thermometer  45,  highest  81, 
lowest  63. 

Imling,  Texas. — It  has  been  showery  on  two  days  of  the 
•week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  82  and 
the  lowest  44. 

Columbia,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  67,  ranging  from  54  to  80. 

Brenham,  Texas. — We  have  had  showers  on  two  days  of  the 

Nnv  Orleans,  Louisiana. — Thera  has  been  no  rain  all  the 
week.    The  thermometer  has  averaged  70. 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
Average  thermometer  65,  highest  83,  lowest  48. 

Shreveport,  Louisiana. — Eainfall  for  the  week  one  inch  and 
■six  hundredths.  Average  thermometer  61,  highest  80,  lowest  35. 

Colunitnis,  Mississippi. — We  have  had  rain  on  three  days  of 
"the  week,  the  rainfall  reaching  six  inches  and  sixteen 
hundredths.  The  thermometer  has  averaged  58,  the  highest 
being  70,  and  the  lowest  30. 

Oreenville,  Mississippi. — There  are  grave  apprehensions  of 
*n  overflow.  The  week's  rainfall  has  been  one  inch  and 
seventy-four  hundredths.  The  thermometer  has  ranged  from 
86  to  76,  average  55. 

Leland,  Mississippi. — The  week's  precipitation  has  been  one 
inch  and  seventy-four  hundredths.  The  thermometer  has 
averaged  61  4,  ranging  from  37  to  82. 

Vickslmrg,  Mississippi.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty  hundredths. 
The  thermometer  has  averaged  65,  the  highest  being  78,  and 
the  lowest  50.  During  the  month  of  February  the  rainfall 
reached  four  inches  and  eighty  hundredths. 

Little  Rock,  Arkansas. — We  have  had  rain  on  six  days  of 
the  week,  the  rainfall  reaching  two  inches.  The  weather  is 
now  clear  and  cold.  Streams  are  all  very  high  and  roads  al- 
most impassable.  The  thermometer  has  averaged  52,  ranging 
fr5m  30  to  78. 

Helena,  Arkansas. — There  has  been  too  much  rain  during 
the  week  for  farming  operations,  and  an  overflow  of  the  river 
is  threatened.  Rain  has  fallen  on  four  days  of  the  week,  on 
two  of  which  heavily,  the  precipitation  reaching  four  inches 
and  twenty-one-hundred  ths.  The  thermometer  has  ranged 
from  26  to  74,  averaging  55. 

Nashville,  Tennessee. — Wn  had  rain  on  five  days  of  the 
week,  the  rainfall  reachitg  four  inches  and  fifty  hundredths. 
The  thermometer  has  averaged  51,  the  highest  being  77  and 
the  lowest  25. 

Memphis,  Tennessee.— It  has  rained  on  four  days  of  the 
week,  but  the  weather  is  now  clear  and  cold.  The  river  at 
eight  this  morning  was  thirty-one  feet  eight  inches  above  low 
water  mark,  and  rising.  The  indications  are  that  we  will 
have  the  highest  water  on  record.  The  rainfall  for  the  week 
has  been  four  inches.  Average  thermometer  54,  highest  79, 
lowest  29. 

Montgomery,  Alabama.— Vfe  have  had  rain  on  three  days  of 
the  week,  the  rainfall  to  last  night  reaching  seventy-hun- 
•dredths  of  an  inch.  The  precipitation  has  been  heavier  since. 
The  thermometer  has  ranged  from  40  to  81,  averaging  65. 

Mobile,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  eight  hundredths.  Plan  t- 
ing  preparations  are  well  advanced.  The  thermometer  has 
averaged  66,  ranging  from  49  to  75.  Month's  rainfall  two 
inches  and  fifty-six  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  four  inches  and  seventeen  hun- 
dredtns.     Average  thermometer  64,  highest  80  and  lowest  42. 

Auburn,  Alabama. — Rainfall  for  the  week  one  inch  and 
twenty-six  hxmdredths.  The  thermometer  has  averaged  63'3, 
the  highest  being  79  and  the  lowest  41-5. 

Columbus,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  fifty-nine 
hundredths.  The  thermometer  has  ranged  from  43  to  72, 
averaging  63. 

Savannah,  Georgia. — There  has  been  no  rain  all  the  week. 
Average  thermometer  64,  highest  80,  lowest  41. 

Augusta,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  vidth  light  rain  on  one  day  to  the  extent  of  twenty- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
64,  the  highest  being  84,  and  the  lowest  39. 

Charleston,  South  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  41  to  79,  averaging 
63. 

Stateburg,  South  Carolina. — Telegram  not  received. 

Wilson,  North  Carolina.— Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  seventy-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  the  highest  being 
80,  and  the  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  February  27,  1890,  and  February  28,  1889. 


New  Orleans Above  low-water  mark. 

tfempliis Above  low- water  mark . 

KasliTllle Above  low-watermark. 

Bhreveport Above  low-water  mark. 

Ylekaburg Above  low-water  mark . 


Feb.  27,  '90.  Feb.  28,  '89. 


Feel. 

Inch. 

Feet. 

Inek. 

15 

7 

9 

2 

HH 

0 

25 

4 

39 

1 

11 

0 

19 

4 

20 

5 

46 

1 

25 

8 

India  Cotton  Movement  from  all  Ports. — The  receipta 
'  and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
I  the  week  and  year,  bringing  the  figures  down  to  Feb.  27. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOE  FOUR  YEARS. 


\8hipmeittM  thit  week. 


ttar\  Greai 
Brien. 


Conti- 
nent. 


Total. 


Shipmentt  since  Jan.  1. 
Total. 


Oreal.      Oonti- 
B)  itain     nenl. 


1 ,000  44,000  45,000  45.000  235,000 
9,000  24,00033,000  101,0001229,000 
3,000  20,000  23,0001  27,000, 148,000 
6,000  17,000  23,000;  50,000|  162,000 


Eeeeiptt. 


ThU 

Week. 


280,000  80,000 
330,000  81,000 
17.'i,000  55,000 
212,00047,000 


Since 
Jan.  1. 


543,000 
574,000 
352,000 
380,000 


1890 
1889 

1888 
1887 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  o  f 
1,000  bales,  and  an  increase  in  shipments  of  12,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  50,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmenta  for  the  week. 

Oreat       OontU      „  ,  , 
Britain,     nent.        Total. 

Shipmtnti  since  January  1. 

Oreai 
Britain. 

Continent. 

Total. 

Calcutta  - 

1890 

1.000 

5,000 

6,000 

10,000 

23,000 

33,000 

1889 

1,000 

2,000 

3,000 

20,000 

21,000 

41,000 

Madraa— 

1890 

2,000 

1,000 

3,000 

1889 

5,000 

2,000 

7,000 

All  others— 

1890 

1,000 

1,000 

9,000 

6,000 

15,000 

1889 





15,000 

3,000 

18,000 

Total  all- 

1890 

l.OOO 

6,000 

7,000 

21,000 

30,000 

51,000 

1889 

1,000 

2,000 

3,000 

40,000 

20,000 

66,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


EXPORTS  TO  EUPvOPE  FROM  AW,  INDIA. 

Shipments 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

45,000 
7,000 

280,000 
51,000 

33,000 
3,000 

330,000 
66,000 

23,000 
6,000 

175,000 
60,000 

Total 

52,000 

331,000 

36,000 

396,000!   29,000 

235,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  26. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cantara*) 

This  week 

Since  Sept.  1 . 

55,000 
2,958,000 

38,000 
2,526,000 

36,000 
2,760.000 

This      Since 
week.    Sept.   I. 

3,000219.000 
2,000  114,000 

5,000333,000 

This 
week. 

-Since 
Sept.    1. 

This 
week. 

/Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

4.000 
6,000 

10,000 

191.000 
109,000 

300,000 

1.000 
2,000 

208,000 
125,000 

Total  Europe 

3,000 

333,000 

A  eantar  la  98  pounds. 
This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  26  were  55,000  cantars  and  the  shipments  to  all  Europe 
5,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  quiet  for 
both  yarns  and  shirtings.  Manufacturers  cannot  sell.  We 
give  the  prices  for  to-day  below,  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1890. 


32»  Cop. 
Twist. 


d.         d. 

J'n24  8>a  'SS^'a 

"  3l!8i3  BS's 

Feb.7  8>«  »8'8 

"  14|838  a8«t 

'  2l!8^'6«'8% 


8H  lbs. 
Shirtings. 


s.  d.     a.    d. 

6  4    ■ST    4 

6  4     a7<  4 

6  4    a?    4 

6  3    «7    3 

6  2i2*7    1\ 


2318%  ®8^     16    3    -a7 


Ootl'n 
Mid. 
Uplds 


d. 
61s 
6li6 
6 

6H« 

61, « 

!  6i,« 


1889. 


32«  Cop. 
Twist. 


A.       d. 

7i5|8'S8'ie 
7i5,e®8'if 
8iie  «89,R 
7i5,ea8''i6 
7i5,ea8''if 
715,B®8'i« 


8H  lbs. 
Shirtings, 


Cottfn 
Mid. 

Upldt 


d.       d. 

®7  m  5»s 

®7  lis'  5Ja 

®7  24  5»i 

»7  II9'  atia 

®7  IH'  5»i8 

■a7  l>a  5»8 


East  India  Crop.— The  Revenue  and  Agricultural  Depart- 
ment of  the  Government  of  India,  issued  under  date  of 
Calcutta,  December  30,  the  final  report  for  the  season  of  1889 
on  the  cotton  crop  of  the  Punjab,  as  follows: 

The  area  under  cotton  this  year-l 888-89— hns  been  very  conaWerably 
in  excess  of  the  area  under  this  crop  last  year,  but  it  is  dtsappolntins  to 
have  to  report  once  more  that  the  outturn,  except  in  a  very  few 
districts,  has  been  decidedly  poor,  and  little,  if  at  all,  better  than  th»t 
reported  last  rear. 

The  area  under  cotton  in  the  Puryab  this  year  is  964,000  acres,  as 

against  756,300  acres  last  year.    This  is  an  increase  of  207,70i)  acres 

or  27  per  cent:   the  estimated  ateri  shown  la  the  forecaat  of  July  last 

,  was  only  651. ?00  af-rcs.  a'pd  the  flsu'es  of  thii  preaeat  return  therefore 

'  show  an  improvement  of  no  less  than  312, -OO  acres  or  48  per  cent. 

This  is  due  to  the  considerable  areas  sown  with  cotton  In  this  provluoe» 
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especlallj  in  the  Delhi  Division,  after  the  commonoonient  of  theguuimer 
raiDs.  afttr  the  iliile  of  1  he  first  forecast,  or  too  late  for  Incliislnn  in  iia 
figures.  Tlie  lucre.  86  111  area  this  year  over  that  of  last  yt-ar  was  18 
per  ctnt  on  irrlgattd  land  ant  41  per  oeut  oa  landdepCLdent  on  the 
rainfaU.         *         ♦         * 

The  gross  ootturn  this  year  Is  estimated  as  149,'S.^2,300  seers  or 
2,670,577  owts.,  thowlug  an  lncrea:<e  of  29  per  cent,  as  cgalnst  an 
Increase  of  27  percent  in  the  area  powij.  •  »  • 

The  cotton  crop  of  1888-89  was  dicidoily  betier  as  regard*  area  so«rD. 
but  very  Utile  better  as  regiirds  outturn  than  that  of  latt  year,  and 
cannot  be  classed  as  luuch  more  tban  the  "halt  an  average  crop,"  at 
which  the  oroji  of  last  year  was  c.itima'ed. 

Taking  16  annas  as  an  averajie  crop  for  the  whole  province,  the  crop 
would  probably  be  over-estimated.  It  i-i  to  be  f.-ared.  at  12  annas, 
althciugu  the  li^ures  given  from  the  dl^ti  let  repo'ts  would  give  a  slightly 
better  arithmetical  UTtrage;  10  annas  would  probably  be  a  aater 
tstlmate. 

India  Cotton  Movement  in  1889.— We  have  received  this 
week  the  circular  of  the  Bombay  Couipatiy,  Limited,  issued 
in  Bombay  on  January  31,  vrhich  covers  tlie  exports  from  all 
India  ports  for  the  year  1889,  and  we  find  that  the  total 
amount  there  given,  as  sent  to  Europe,  differs  but  slightly 
from  the  result  published  nearly  two  months  ago  in  the 
Chronicle  of  January  4,  page  41.  The  Bombay  Company's 
statement  is  as  follows: 


E.XPORIED  KBOH  - 

1889. 

Oreai  Britain. 

Continenl. 

Total. 

Bombay 

393,648 
16,085 
35,606 
69,974 
11,750 
86,358 

613,421 

929,848 
24,975 
53,020 
14.318 
17.409 
20,010 

1,059,580 

1,323,496 

Kurrachee... ■-..... 

41,060 

Calcutta 

88,626 

Madras 

84,?92 

Coconada. ..,,.. 

29,159 

Tuticorln.... 

106,368 

Total  bales 

1,673,001 

By  reference  to  the  Chronicle  of  January  4  it  will  be  seen 
that  our  annual  total  was  1,671,000,  and  this  total  Is  1,673,001, 
or  a  difference  of  only  2,001  bale* — practically  no  difference 
at  all,  as  al>  cable  results  are  given  in  round  thousands.  As 
we  have  stated  in  previoas  years,  this  substantial  confirmation 
of  our  figures  is  gratifying,  as  it  is  a  matter  of  considerable 
diflaculty  to  compile  the  figures  on  account  of  interchanges 
between  the  variotis  India  ports. 

A  later  mail  brings  us  the  cotton  report  of  Messrs.  Lyon  & 
Co.,  and  it  places  the  total  exports  at  1,676,377  bales. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  January  and  f iace  October  1  in 
1869-90  and  1888-89  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wiU  be  noticed  that  we  have  reduced 
.the  movement  all  to  pounds. 


I 


lamJclhrtad. 

Clot*. 

low  Of  All. 

■89-90. 

1888-9. 

1889-90. 

1888-9. 

'89-90. 

1888-9. 

1889-90. 

1888-9. 

Ootol)er 

November... 
December... 

Lbl. 
83,847 
83,914 
20.308 

86,010 
22.037 
82,178 

Tia. 
42:>,44f 
427.7B2 
39S.834 

Yds. 

488,527 
435,840 
898.699 

Lbt. 
76.990 
77.775 
71,970 

Lbt. 

84.096 
79,244 
72.490 

Lbl. 

103.837 
101,689 
92,878 

JUm. 

iio.ice 

101J81 
91,666 

Tot.l>t  qnar. 
Janturr 

61,469 
83.611 

70,283  1,847,048 
83,111     413.715 

1.297,0e« 
431.48e 

886,785 
75,821 

839.330     894,804 
78.442       98.832 

306,053 

loi.rss 

Bleckiogs  and  sooka. . 
Sondry  articles 


671 
8,075 


788 
7,8P4 


_   Total  exports  cotton  mannfactgreB I    401.783'    41^688 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  401,783,000  lbs. 
of  manufactured  cotton,  against  415,633,000  lbs.  last  year,  or 
a  decrease  of  13,906.000  lbs. 

JUTB  Butts,  Bagoino,  &c.— There  is  a  fair  trade  reported 
in  the  bagging  market,  and  orders  are  being  placed  at  6}4c. 
for  1}4  lb.,  7c.  for  1^  lb.,  7^c.  for  2  lb.  and  8>^c.  for  standard 
grades.  Only  a  moderate  inquiry  is  reported  for  jute  butts, 
and  prices  are  quoted  at  1-60;^  l^^c.  for  paper  grades  and  l^i^ 
2)^c.  for  bagging  qualities. 

The  FoLLOwiNa  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


I 


Btctipti 

from— 

NlW  ?OBE. 

BOSTON. 

PaiLADELPH'A 

BALTIMOBI. 

Thii 

Since 

TMt 

ainc< 

TMt 

Since 

Thli 

Since 

lOMk. 

Sept.l. 

week. 

3<p(.l. 

week. 

Sept.l. 

week. 

Sept.l 

n.  Orleans. 

3  7691     185.588 

Tjizas 

10.182     848.633 



taTannab . 

3,897     869,360 

8,433 

si.sas 

807 

8,962 

1,833 

88,348 

Molilla 

Ilorida 

1,266       13.938 

Bo.  Carol'a. 

3S3       69,396 

Ho.Carol'a. 

897 

8.691 

•  •    ••- 

1.885 

Tlrilnla... 

1.368 

76.113 

83 

31.807 

3.554 

1,754 

67,999 

Rorthn  pti 

803 

10,473 

818,881 

1,938 

8.891 

Venn.,  &o.. 

8.818 

90,469 

S,(i87 

67,837 

4,397 

65.034 

6.000 

61,668 

ForelKO.... 

866 

4.889 

865 

This  jsar 

89,518 

1,085.834 

16.871 

353.820 

6.536 

76.206 

8.137      119,894 

Last  year  . 

89,481 

1,193,618 

I2,3i0 

870.930 

703 

76.573 

9,968     219.315 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decreas  ecom pared  with  last  week,  the  total  reaching  17,874 
bates,  against  33,.V30  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  la«t  four  weeks;  also  the 
total  exports  and  dir<ction  since  Sept.  1,  1889,  and  in  Ibe  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPOBTSOf  COTTON  (BALES)  PBOM  SBW  YOBK  SI!«CB  SBPI    1.  1889. 


Exported  lo~ 


Liverpool  

Other  British  ports.. 

Tot.  TO  Gt.  BBirH. 


Havre 

Other  French  ports. 

Total  Fcexcn ... 


Bremen 

Hamburg... 
Other  ports  . 


Tot.toNo.Edropb 

Sp'n.Op'to,  Glbr.,  4c. 
All  other 

Total  Spaik,  4o  .. 

Gkakd  Total 


Week  Ending— 


rtb. 
6. 


Fib. 
13. 


F,b. 
20. 


Ftb. 
27. 


5,894  11,049  15.838     8,040 


6,176     5,284 
11,070  16,3.33 
874     1,429 


874 

381 
5,415 
2,262 


20,187,   9,786 
770       813 


1,439 

703 
1.864 
1,465 


8,061    4,032 


699 


.1 


699 


4,349     1,737 


770 


813 


690^    1,016 

134'    3,601 

l,69!y'    2.205 


2,519,  6,822 


501       453 


Total 

tlnee 

8ept.l. 


Sam* 

period 

preHout 

wear. 


2fl6.188i    346,811 
60  251      105,938 


350,439 
31,415 


31,445 

19,183 
44,903 
37,021 


101,107 

2,S»0 
6,693 


50'       453  9,548 

20.005  a2.503'23,526  ITStI'    498,^34 


452,849 
42,179 


42,179 

30,743 
4H,61S 
83,454 


162,811 

8,108 
11,163 


19,271 


677,110 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
101,883  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

.  Total  l>ale$. 

New  York— To  Liverpool,  per   steamers   Adriatic,   1,706.... 
City  of   Chester,    1.602  ...Cutlc,  706....Oalila,   946.... 

Nararja,  2,330. ...Wyoming,  763 8,019 

To  Hull,  per  steamer  Galileo,  1,037 1,037 

To  London,  per  steamer  Sorrento,  500 500 

To  Newcastle,  per  steamer  Corona,  200 200 

To  Havre,  per  steamers  La  Gascogne,  793  ..  MarcU,  20...         813 

To  Bremen,  per  steamers  Saale.  471 Werra,  515 1,016 

ToHamburir,  per  steamers  Bohemia,  1,115. ...Dania,  986 

Taormina,  1,500 3,601 

To  Antwerp,  per  steamers  Illinois,  l,084...PennIand,  1,121     2,205 

To  Genoa,  per  steamer  Entella,  453 453 

New  Orlbans— To  Liverpool,  per  steamers   Cadiz,   6,000.... 

Gleumore,  2,694 Teutonia,  4,5.53 13,247 

To  Havre,  per  steamer  Montevidean,  4,835 4,835 

To  Hamburg,  per  steamer  Australia,  3,677 3,677 

To  Pasages,  per  bark  Premier.  1,100 1,100 

Galveston-To  Liverpool,  per  steamer  Ethelburga,  5,226 5,226 

To  Bremen,  per  steamer  Tit.auic,  3,500 ., 3,500 

ToVeraCruz  i>er steamer  Whitney,  2 i7. 227 

Savannah— To  Bremen,  per  steamer  Osmanll,  6,553 6,552 

To  St.  Petersburg,  per  bark  Strauss,  2.850 2,850 

Brunswick— To  LiverpDol,  per  steamer  Propitious.  5,319 5,349 

CHARLtsTON— To  Liverpool,  per  steamer  Palatine,  5,054 5,054 

Norfolk— To   Liverpool,   per  steamers   Lockmore,   6,933  ... 

Princlpia,  300....Sicilla,  1,119 8,35* 

To  Bremen,  per  steamer  Golden  Hoi  n.  605  605 

West  Point— To  Li  verpool ,  per  steamer  Prlnclpla,  3,233 3,233 

To  Bremen,  per  steam  t  Oohlen  Horn,  3, til 3,411 

Newport  News— To  Liverpool,  per  steamer ,  3,067 3,007 

Boston— To  Liverpool,  per  steamers  Catalonia,  1,250  ...Lake 

Ontario,  1,874  ...Roman,  1.314  ...Virginian,  2,301 6,739 

To  Yarmouth,  per  steamer  Dominion.  40 40 

BALTI.MOEE— ro  Liverpool,  per  steamers  Barrowmore,  630 

Queensmore,  2,003 2,633 

To  Bremen,  por  steamer  Rheln,  1.399 1,398 

To  Hamburg,  per  teamer  California.  50 50 

To  Antwerp,  per  steamer  Glengoil,  500 800 

Philadelphia— To  Liverpool,   per  steamers  Lord  Cllve  and 

Pennsjlvanla,  1,863 1,863 


rotBl .'. 101.383 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull,  Antw'p  Tar- 

London  Bremen   <t  S'.    Oetioa   mouth 

Liver-  xt  flew-  <t  Ham-  P-Uera-     and    <t  Vera 

vool.     caiUe.  Havre,    burg.    burg.  Paeaaet.  One*. 

8,049    1,737       813     '  ~-    

13,217     4,835 

Of^£fi     *■*■■■      •■«■•• 


New  York. 
N.  Orleans. 
Galveaton.. 
Savannah  . 
Brunswick. 
Charleston. 
Norfolk  ... 
West  Point 
N'p't  News 
Boston  .... 
Baltimore . 
PhUadelp'a 


5.349 
5,054 

8,352 
3,233 
3,067 
6,739 
2,H33 
1,863 


4,617  2,205       453 

3,677  1,100 

3.500  

6,552  2,850 


605 
3,411 


1,448        500 


227 


40 


Total. 
17,874 
32,859 
8,953 
0.402 
5.349 
9,054 
8.057 
6,644 
3,067 
6,779 
4,581 
1,863 


Total....  62,812    1,737    5,643  23,310    5,555    1,553       267  101,333 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvbston— To  Liverpool -Feb.  22— Steamer  Atlantis,  3,357. 
New  ORLEANS- To   Liverpool— Fel).   21— Steamers  Callfornian.  2,l83j 
Navigator,  3,594;  Wm.  Cliffe,  7,318.  Fel).  25-8teamer  Merchant, 
4,400. ...Frh.  27— Steamer  Gallego,  2,13S. 
To  Bremen-Feb.  22— Steamer  Angers,  7,419. ...Feb.  26— Steamer 

efficient, . 

To  Barcelona  and  Malaga— Feb.  24— Steamer  Ponoe  de  l>on,  3,283. 
To  Genaa— Feb.  22— Steamer  Crown,  4,600. 
Savannah- To  Liven'ool— Feli.  25-8te!Uuer  Kirtle,  3,832. 

To  Nordkoping— Feb.  25— Bark  Orskar,  1,450. 
CHARLESTON— To  Bremen-F<-b.  22 -Steamer  Neto,  4,450. 

To  Nordkoping— Feb.  24— Bark  Neptun,  2.175. 
Norfolk -To  Bremen— Feb.  24— Steamer  Monarch,  5.392. 
Boston— To  Liverpool— Feb.  19 -Steamer  Bostonlan,  2,364  ...Feb.  21— 
Steamers  Cephalonla,  1,361;  Palestine,  1,035. ...Feb.  25— Steamer 

Venetian,  . 

To  Yarmouth— Feb.  25— Steamer  Yarmoatli,  216. 
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Bju-TIMOBB— To  Liverpool— Feb.  19— Steamer  YorksMre,  3,221, 

To  Havre— Feb.  25— Steamer  Eleotrique,  . 

To  K')tter.l»m-Fob.  25 -Steamer  Ohio, •. 

Fhiladelphia— To  Ltverpool-Fob.  25— Steamer  Brltisli  Princess,  • 

Octton  freights  the  past  week  have  been  as  folio  nrs: 


Liverpool,  steam  d. 

Do  late  deliv'y.d. 

Havre,  steam c. 

Do      saU e. 

Bremen,  steam .. «. 

Do     Indireot.e. 

Hambtirg,  8team.c. 

Do  via  Indlreotc. 
ADuVd'm,  steam.e. 

Do  Indirect.. d. 
Beval,  steam d. 

Do     sail d. 

Baroelona.steam  d. 
Genoa,  steam.,  .d. 
Trieste,  steam. ..d, 
Antwerp,  steam  d. 


Baiur. 


o 
M 


Man. 

Tutl. 

Wtdna. 

Thur$. 

m. 

'32 

'sa 

'32 

'S2 

1'8« 

•  >•• 

>... 

.... 

.... 

■  -•■ 

H 

38 

H 

^ 

»8 

.... 

».•■ 

.... 

•  ••■ 

.»• 

»16 

»1« 

"is 

»1« 

^1« 

..-• 

.... 

.... 

.... 

.... 

I'sa 

I'sa 

"32 

"32 

"s« 

.... 

.... 

■  •>. 

.... 

...'. 

70* 

70' 

70* 

70* 

60* 

»»64'*l>16 

l»M»''l8 

leg^asij 

isei-s-isis 

"64»'>1« 

.... 

.... 

.-«• 

..•• 

"is 

Oia 

Sis 

518 

Bl8 

l»84®'l8  l»«4®'l8  "84**18  19e4»*18  I»e4»*l8 
'l8        I       "la       I       'l8       I        ^18        I        ^18 

i3g4aT32 1864^732  I3e4'3'a2  ^^e4'^'8a  ^^ei'^'aa 


*  Per  100  lbs. 
LrvEllPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  whloh  exporters  took 

Of  whlob  speculators  took. . . 

Bales  American 


Aotnal  export., 
Forwarded  


Total  stock— Estimated 

Of  whlob  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Feb.  7.      Feb.  14.     Feb.  21.     Feb.  29. 


34,000 

2,000 

1,000 

28,000 

8,000 

71,000 

1,006,000 

799,000 

93,000 

75,000 

188,000 

163.000 


37,000 

2,000 

2,000 

31,000 

9,000 

70,000 

,014.000 

806,000 

88,000 

73,000 

193,000 

158.000 


39,000 

2,000 

2,000 

32,000 

5,000 

65,000 

1,027,000 

813,000 

83,000 

67,000 

205,000 

159,000 


40,000 

3,000 

2,000 

33,000 

13,000 

64,000 

1,043,000 

831,000 

96,000 

82,000 

184,000 

140.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  38,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednet. 

Thurid'y. 

Friday. 

Market,   ? 
1:4S  p.  u.\ 

Mld.Upl'd8. 

Bales 

Bpec.  <Se  exp. 

Dull. 

6li8 

3,000 
500 

Dull  but 
Irregular. 

6iia 

6,000 
500 

In  buyers' 
favor. 

61i6 

4,000 
300 

Steadier. 

6lia 

8,000 
1,000 

Fair 

tinsinest 

doing. 

61l8 

9,000 
1,000 

Dull. 

7,000 
1,000 

Ihitures. 

Market,  ? 
4  p.m.   \ 

Steady  '  ai 

1-64  <»  2.64 

decline. 

Steady. 

Dull  at 

2414  de- 

olioe. 

Steady. 

Quiet  at 
partially 
1-64  dec. 

Steady. 

Steady  at 
partially 
Wladv. 

Quiet. 

Steady  at 
l-e4  de- 
cline. 

Quiet  and 
ateady. 

Steady. 

Quiet  but 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

„  , _     .__.  /lut:    5  63  meant 


ff  T^e    prieei  are  given  in  penee  and  64f4t 
.64d..  and  6  01  mtant  6  l-64d. 


Sat.,  Feb.  2'^. 

Mon.,  Feb.  til. 

Tues.,  Feb.  23. 

0p«n 

Bitti 

Low. 

OUa 

Open 

i. 

Bigh 

d. 

IjOill. 
d. 

OtoJ. 

Op«n 
d. 

High 
d. 

Low. 
d. 

Clot. 

d. 

It 

d. 

d. 

d. 

February... 

ees 

6  00 

6  83 

6  00 

663 

5  63 

5  63 

6  63 

6  62 

5  63 

6  82 

663 

reb..March 

508 

6  00 

5  63 

6  00 

6  63 

5  63 

563 

683 

6  62 

5  63 

5  83 

568 

Mcb..Aprll. 

6  00 

6  00 

600 

600 

668 

600 

5  63 

600 

5  63 

6  63 

5  63 

663 

April-May.. 

6  02 

6  03 

6  02 

603 

6  01 

6  03 

6  01 

6  02 

6  01 

6  02 

6  01 

6  02 

Hay^une.. 

6  04 

605 

6  04 

6  03 

6  03 

604 

603 

6  04 

6  03 

601 

6  03 

6  04 

June-July. . 

6  05 

eu6 

6  05 

608 

6  05 

6  05 

605 

6  05 

8  04 

6  05 

6  04 

6  05 

July.Aug . . 

6  06 

6  07 

606 

8  07 

606 

606 

6  09 

606 

8  05 

6  06 

6  05 

606 

A»gust 

6  07 

6  07 

6  07 

6  or 

6  06 

6  07 

8  06 

6  07 

8  05 

6C6 

6  05 

606 

Aij(j..8ept.. 

604 

6  05 

6  04 

6  05 

603 

6  04 

eoe 

6  04 

804 

6  04 

6  03 

6  03 

Mf 

Wednea.,  Feb.'.j6. 

Ttanrs.,  Feb.  27. 

Fri.,  Feb.  2S. 

Op«n 

Bith 

Lov).  Clot. 

atm 
d. 

Biok 
d. 

Lov. 

OIoi. 
d. 

0pm 
4. 

BiQk 

li. 

Low. 

Clot. 

d. 

d. 

d. 

d. 

d. 

d. 

February... 

600 

6  01 

600 

6  01 

600 

600 

600 

800 

8  01 

601 

6  01 

6  01 

Feb.-March 

600 

8  01 

6  00 

6  01 

600 

600 

600 

«00 

6  01 

602 

6  01 

6  01 

ltOb..Apm. 

6  01 

6  01 

600 

6  01 

6  00 

6  00 

600 

600 

8  01 

6  02 

6  01 

8  01 

April-May.. 

6  03 

6  03 

6  02 

6  03 

6  02 

602 

6  02 

6  02 

604 

6  04 

8  03 

6  04 

Hay- June.. 

6  05 

6  05 

605 

606 

8  01 

6  05 

804 

6  05 

606 

6  08 

606 

806 

June-July.. 

6  06 

6  07 

6  06 

6  06 

6  05 

606 

6  05 

6  06 

6  07 

603 

6  07 

6  07 

July-AuK.. 

6  07 

608 

607 

6  07 

606 

8  07 

606 

6  07 

60S 

609 

608 

6  08 

Aivnst.  ... 

608 

606 

607 

8  07 

6  07 

8  07 

6  07 

6  07 

6  09 

609 

6  08 

608 

Aug.-Sept.. 

605 

605 

6  01 

603 

6  04 

6  04 

604 

8  04 

6  06 

6  06 

6  05 

6  06 

BREADSTUFF  S. 

Fkidat,  p.  M.,  February  28,  1890. 
The  market  for  wheat  flour  has  at  times  shown  some  im  ' 
provement  during  the  week  under  review — more,  however 
in  the  volume  of  business  and  the  confidence  of  holders  than 
iff  a  higher  range  of  values.  On  Tuesday  a  large  business 
was  done  for  export,  and  the  local  trade  bought  quite  freely, 
and  on  Thursday  it  was  found  that  export  orders  could  not 


be  freely  executed  at  Tuesday's  prices.  Today  the  business 
was  quite  active  for  the  medium  and  better  grades.  Bye  flour 
and  corn  meal  are  steadier. 

The  wheat  market  made  a  considerable  rally  on  Tuesday, 
wh»n  there  was  a  large  business  for  export,  which  with  free 
buying  for  local  milling  ran  the  sales  of  spot  wheat  to  about 
820,000  bushels.  Unfavorable  weather  reports  from  the  North- 
west were  added  to  the  other  influences,  promoting  a  rise 
in  values.  But  it  was  not  until  Thursday  that  the  speculation 
for  the  rise  became  active,  the  bulls  showing  much  confid- 
ence,  the  bears  covering  contracts  freely,  the  weather  still 
bad,  and  cable  advic?s  better,  accompanied  by  libaral  buying 
for  export,  about  300,000  bush,  having  been  taken  by  shippers 
this  week,  and  the  clearances  for  three  days  being  184,000 
bush. .against  about  13,000  bush,  in  the  same  period  last  year 
To-day  a  firmer  opening  was  followed  by  some  decline,  especi- 
ally in  the  more  distant  deliveries, 

DAn,T  GliOSraO  PBIOES  OF  no.  2  BED  wnTTEB  WHXAT. 

Sat. 

March  delivery 0.  ; 

April  delivery c.  t^ 

May  delivery 0.  £ 

June  delivery c.  a 

July  delivery o.  ° 

Augustxlell very c.  «. 

December  delivery o.  : 

Indian  corn  did  not  fully  maintain  the  slight  recovery  in 
values  which  was  made,  noted  at  the  date  of  our  last  review. 
The  receipts  at  the  West  were  excessive,  and  the  bulls,  losing 
courage,  unloaded  quite  freely.  Yesterday,  however,  there 
was  renewed  buoyancy.  The  bulls  were  again  in  the  ascen- 
dant in  the  speculative  market  and  lower  rates  of  ocean 
freights  had  stimulated  an  increased  export  movement,  so 
that  in  the  course  of  the  day  there  was  no  little  excitement. 
To-day  sales  to  realize  caused  some  reaction,  but  the  export 
movement  continued  active. 

DAtLT  CLOSna  PBIOBS  OF  HO.  2  lOXBD  OOBN. 


lion. 

Tuet. 

Wed. 

TIturt. 

FH. 

85% 

86I4 

85^8 

86% 

86% 

P51, 

8618 

86 

86% 

86% 

85% 

86I4 

86 

86% 

86% 

8478 

85I4 

85Je 

85% 

8508 

83% 

84I4 

84 

84  °8 

S4>9 

83 

83>u 

83>« 

83% 

83I9 

85% 

86I4 

86 

V6% 

861% 

0. 

Sat. 

1 

0 

n 

iron. 

35i« 

36 

36% 

3678 

3778 

Tfiet. 
35 

36 
36'8 

37  Is 
381$ 

Wed. 

35 

36 

36% 

37^8 

38>« 

Thurt. 
35=8 

.  36°8 
37i« 
37% 
38% 

FH. 
353b 

Anrll  dellverv...... 

....c. 

36H 

May  delivery 

June  delivery 

July  delivery 

....0. 

c. 

c. 

37 

37>4 

38>« 

Oats  have  been  active,  and  prices  showed  on  Tuesday  and 
yesterday  a  decided  advance.  The  improvement  has  been 
partly  from  sympathy  with  wheat  and  corn,  but  has  derived 
some  impulse  from  an  active  speculation  on  Western  account 
predicated,  it  is  probable,  mainly  on  the  low  figures  to  which 
prices  had  receded.  There  has,  however,  been  some  renewal 
of  buying  for  export.  To  day  part  of  yesterday's  advance 
was  lost,  but  the  speculation  continued  active. 

DAILT  QLOSmO  PBIOBS  OP  HO.  2  MIXBD  OATB 

Sal.      Hon.      Tuet.      Wed.    TKurt.      Fri, 

March  deUvery c.      .>>         26%       27^4       2719       28  28 

April  delivery c.      ?  26>a       26%       27  27>a        ..., 

May  delivery 0.      M  26  2638       26>2       27^8       267(1 '• 

Rye  has  been  quiet  and  nearly  nominal,  but  yesterday  there" 
were  some  exports  order  on  the  market.  Barley  has  been  more 
active  for  malting  at  steady  prices. 

The  foUovring  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOtJR. 

Fine *  bbl.  ?1  85®$2  15 

Superfine 2  203   2  50 

Extra,  No.  2 2  50®   2  90 

Extra.No.  1 3  10®   3  70 

Patent,  spring 4  50a  4  85 

Patent,  winter 4  459  4  75 

Buckwheat  Flour  per  100  lbs.,  $1  30a$l  45. 


City  shipping,  extras.  4  309  4  40 

Kye  flour,  superfine..  2  75  9  2  90 

Fine 2  609 

Corn  meal- 
Western,  &c 2  409 

Brandywlne 2  559 


2  70 
250 


Kye—  o. 

Western.. $bn. 55    « 

State  and  Jersey  ..  54    9 

Oats-Mlxed 27    « 

White 28>a9 

No.  2  mixed 28    9 

No.  2  -white 29>49 

Barley— 

2-rowed  State 48    9 

4-rowed  State 54    9 

Canada 60    » 


0. 

57 
60    . 

33>« 
29>4 

301a 


Wheat—  o.  0. 

Spring,  per  bush...    82    »    95 

Spring  No.  2 87    9    90 

Red  winter  No.  2..    86%9    88 

Bed  winter 76    •    91 

White 86    9    91 

Com— West'n  mixed.    30    9    37 

West'n  mixed  N0.2.    35%9    36% 

Western  yellow 37    9    38Hi       2-rowed  State 48    9    52 

Western  white 35    9    SS^i       4-rowed  State 54    9    88 

Buckwheat 35    -a    38  Canada 60    »    70 

The  movement  of  breadstuflfs  to  market  is  indicated  in  th« 
statement  below,  prepared  by  us  from  the  figures  of  the  Now 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Feb.  23,  1890,  an^ 
since  A.ugust  1,  1889,  for  each  of  the  last  three  years: 


Com. 

Oat». 

Barl«v. 

BteeipU  atr- 

JRour. 

Wheat. 

Sy 

jstia.iseuu 

BiM)i.60U» 

BiMh.56lbi 

Bu<'l.S2  Ibt 

BimH.48U» 

Bu.66lb( 

OUoaKO 

65.486 

I034ii9 

1,196,837 

1,060.309 

810.834 

29.600 

UUwaukee... 

60,897 

62,':60 

23,780 

60,090 

133,700 

12.780 

Dnlnth 

1S,803J          89.653 

42,197 

63,758 

Minneapolis. 

464.636 

Toledo 

835 

36.522 

450.922 

2,474 

«,(wi 

Detroit..   .  . 

8,816 

36.017 

20,837 

81,003 

39,058 

Cleveland. . . 

4.335 

28.700 

6,300 

17.925 

4,639 

IBB 

St.  Louis 

24,773 

97.819 

1,819,710 

116.065 

36,100 

19.850 

Peoria 

1,800 

26,000 

472.20O 

366,000 

83.600 

8,869 

Tot.wk.  '90. 

174,835 

945,039 

4,032,573      1,697,534 

657,028 

68,S8T 

Same  wk.'89. 

162,295 

1,082,221 

2,640,221      1,186,507 

477,327 

38,178 

Same  wk.'SS. 

270,879 

1,538.801 

1,675,736      1,090,023 

465,327 

36,300 

Since  Aug.  1. 

1889-90.... 

7,255,055 

90,683,633 

97,911.788 

53,309,721 

19,350,399 

4,848.664 

1888-89.... 

6,882,769 

69,952,168 

75,099,338 

62,859.911 

20,672,829 

4,027.719 

1887-88.... 

7,241.169 

79,341.119 

63,597,479    48,778,636 

19,108,467 

1,47S,27» 

Habch  1, 1880.] 
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The  exports  from  the  aeveral  seaboard  ports  for  the  week 
ending  Feb.  23,  1890,  are  shown  in  the  annexed  statement : 


MtporU 

WKtaA. 

Com. 

riour. 

OaU. 

By*, 

Pea$. 

New  York 
Boston. . . 
Portland. 
Uontrtal. 
Phlladel . 
Baltlm're 
N.  Orl'na. 
N.News.. 
Blclim'd . 

Bnnh. 
115.328 
21,637 

16",806 

195,067 

64,000 

Buih. 
610,075 
00,789 

870',438 

1.285,116 

476,099 

Bblt. 
61,394 
30,478 
1,262 

36,099 

71,796 

1,084 

Buth. 
264,116 

87,6o6 

Bu$h. 
8,4()6 

Bulk 
19.443 
16,883 

ffvtweek. 

Vme  time 

1889... 

412,832 
105,855 

3.332,517 
2,214,314 

202,112 
143,304 

351,116 
2,596 

8,406 

36,326 
21,778 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  and  in  transit  by  water,  Feb.  23,  1890: 

Com,        Oatt,           Bye,  BarUy 

ftu«A.         buth.          buth.  bUMh. 

4,341,761  1,524,964     143,338  182,675 

10,100     132,600  129,700 

54,200       45,700       37,050  93,050 

39,776          2,397        24,493  183.817 

2,740,854  1,461,310     682,653  286,465 

196,957     159,689       94,750       

1,973          3,470       72,330  251,898 

100,846       


Wheat, 
buth. 
3,9B0,8.')3 
174,000 


In  ttore  at— 
New  York 

Do    afloat... 

Albany... 

BuflWo 1,933,314 

OMoago 4,695,338 

Do     afloat 707,220 

Milwaukee 903,510 

Do    afloat 

Duluth 4,609,343 

Do    afloat 73,000 

Toledo 856,479 

Detroit 588,527 

Oswego 64,000 

et.  Louis 1,747,438 

Do    afloat 

ClnctnnaO 27,000 

Boston 90,303 

Toronto 181,299 

Montreal 197,976 

Phll.aclelplila 238,334 

Peoria 18.716 

Indianapolis 107,972 

Baltimore 584,311 


177,924 

334,676 

10,440 

45,000 

1,976,696 

387,420 

13,000 

449,368 


3,470 

725,307 

26,392 
159,535 


18,646 
1,472 


217,104   20,428 


Minneapolis 7,564,598 

St.  Paul... 


305,000 


11,000 

40.803 

2,938 

160,968 

58,595 

203,425 

183,376 

74,C8l 

74,921 


575,198   40,905 


23,471 
950,606 
580,341 

12,340 
641,505 
183,661 


21,000 

32,875 

8,352 

42,351 

'ee.oifs 

8.50 
29,335 


2,824 

42,893 

290,000 

36.611 

74,do6 

26,243 

167,627 

85,048 

"9,800 


On  Mississippi. 

Tot.  Feb.  22.'90.  29,618,581  13,736,567  5,186.980  1,529,397  1,862.651 
Tot.  Feb.  15,'SO.  30,073,303  12,583,360  5,313,583  1,177,496  1,880,986 
Tot.  Feb.  23,'89.  32,740,409  15,462,701  8,067,131  1,678,413  2.085,159 
Tot.  Feb.  25.'88.  38.401,453  8,848,232  1,872,103  376,992  2.186,715 
Tot.  Feb.  26,'87.  57,627,225  16,134,015  4,736,016     428,348  2,042,01 1 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  p.  M.,  February  28, 1890. 

Despite  somewhat  unfavorable  weather  conditions  there 
•was  a  very  fair  business  in  jobbing  circles  during  the  week 
under  review,  and  both  staple  and  department  goods  were 
taken  with  considerable  freedom  by  retailers  from  the  West 
and  South.  As  stated  in  recent  reports  of  the  market,  retail 
buyers  are  rather  more  corservative  than  usual  in  their  pur- 
chases, and  there  is  less  snap  to  the  demand  than  expected  by 
jobbers,  but  all  indications  point  to  a  fairly  satisfactory  and 
eminently  healthy  spring  business.  At  first  bands  the  de- 
mand was  characterized  by  a  good  deal  of  irregularity. 
Transactions  with  wholesale  buyers  on  the  spot  were  restricted 
in  volume,  but  there  was  a  fair  re-order  demand  from  some  of 
the  interior  markets,  and  a  very  considerable  distribution  of 
spring  and  summer  goods  was  made  by  domestic  commission 
houses  and  importers  on  account  of  back  orders.  Most  de- 
scriptions of  goods  are  steadily  held  in  first  hands,  but  jobbers 
here  and  in  interior  markets  have  again  shown  a  disposition 
to  "cut"  prices  on  certain  fabrics,  in  order  to  stimulate 
trade. 

Domestic  Woolen  Goods.— As  a  whole  the  market  for 
men's-wear  woolens  was  dull  and  featureless,  but  a  fair  busi- 
ness was  done  in  some  descriptions  and  prices  ruled  steady. 
For  heavy  cassimeres  the  demand  was  mainly  confined  to 
the  lower  grades,  though  fair-sized  orders  were  placed  for 
specialties  in  medium  and  fine  qualities.  Heavy  worsted 
suitings  and  trouserings  have  shown  more  relative  activity 
than  any  other  class  of  clothing  woolens,  and  very  fair  orders 
for  piece- dyed  and  fancy  makes  were  recorded  by  some  of  the 
commission  houses.  Rough-faced  overcoatings  continued 
quiet,  but  there  was  a  pretty  good  demand  for  kerseys  and 
beavers,  leading  makes  of  which  are  well  under  the  control 
of  orders,  and  firm  in  price.  Light-weight  clothing  woolens 
were  distributed  in  fair  quantities  on  account  of  back  orders, 
and  there  was  a  moderate  duplication  demand  for  some  sorts. 
Satinets  were  more  active  in  movement  than  demand,  and 
low-grade  Kentucky  jeans  were  in  slightly  improved  request. 
Soft  wool  and  worsted  drees  goods  were  fairly  active  in  job- 
bing circles,  and  there  was  a  light  business  in  flannels,  blan- 
kets and  carpets. 

DoMES'no  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  February  85  were  2,732 


packageB,  valued  at  $107,017,   their  deatination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  Fbb.  25. 

1890. 

1889. 

Week. 

Sinet  Jan.  1. 

Wuk. 

BiKCt  fan.  1. 

Great  Britain  ............... 

103 

26 

762 

821 

228 

4,824 

1,276 

1,782 

423 

8,682 

294 

879 

6,029 

492 

31 

23 

3,891 

39 

■"  "9 

655 
89 
35 

650 
81 

1.873 

Other  SnroDoan..... ........ 

284 

China 

9,769 

India 

1,239 

Arabia 

1.09S 

Afrlo* 

i.aes 

West  Indies 

1,037 

30 

130 

551 
94 

3,039 

688 

810 

South  America  .......••■•••. 

6,770 

661 

Total 

2,732 

19,730 
3,178 

5,603 

27,493 

*  Chins,  via  Vancouver 

16,079 

Total 

2,782 

22,908 

6,603 

43,672 

*  From  Mew  England  Milll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |1, 197,447  in  1890,  against  11,571,389  in  1889. 

The  jobbing  trade  in  staple  cotton  goods  was  more  active, 
and  while  the  demand  at  first  hands  was  chi!  fly  of  a  hand- 
to-mouth  character  transactions  were  somewhat  numerotis 
and  reached  a  fair  aggregate  amount,  Prices  ruled  steady  on 
most  df'scriptions  of  plain  cottons  and  some  makes  of 
bleached  goods,  as  Mason ville  and  Blackstone.  A  A  shirtings 
were  slightly  advanced  by  the  mill  agents.  Colored  cottons 
ruled  quiet  in  commission  circles,  but  prices  are  fairly  steady 
save  in  the  case  of  cheviots  and  certain  makes  of  denims,  for 
which  it  i»  a  buyers'  market.  Prints  were  mostly  quiet  in 
first  hands,  but  fairly  active  with  jobbers,  and  "wash"  dress 
goods  continued  in  steady  request.  Print  cloths  were  in 
moderate  demand  and  easier  on  the  basis  of  3^o.  flat  to  3^c. 
less  Ji  per  cent,  for  64x648  and  3  l-16c.@3}^c.  for  56x608. 

1890.                 1889.  1888. 

Block  of  Print  Ototht—                     Feb.  22.  Feb.  23.  Feb.  25. 

Held  by  Providence  manul'ers 316,000  None.  0,000 

Fall  Elver  manufacturers 34,000             3,000  16,000 

Providence  speculators None.  None.  None. 

Outelde  speculators  (est) 6,000  None.  3,000 

Total  stock  (pieces) 356.000  3,000  26.000 

FORHIQN  Dry  Goods.— The  demand  for  imported  fabrics 
was  not  up  to  expectations,  though  a  slightly  improved  busi- 
ness in  certain  specialties  was  experienced  in  some  quarters. 
Dr€8S  goods  were  relatively  more  active  than  other  foreign 
fabrics,  lustre  fabrics  in  particular  having  met  with  a  very 
fair  distribution.  Representatives  of  Paris  houses  have  ap- 
peared in  the  market  with  a  view  to  taking  orders  for  next 
fall,  but  the  impending  legislation  upon  the  tariff  has  ren- 
dered buyers  very  cautious  in  their  operations.  Prices  of 
nearly  ill  fortign  goods  remain  steady  and  unchanged. 

Importations  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  27,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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^vnst  ^ompnuUs. 


Union  Trust  Company 

OF  NEW  YORK. 

78  Broadway,  cor.  Rector  St,N.T, 

OAPITAI.,         ...    (1,000,000 
SURPLUS,    ...  3,53T,160 

Amthorlsed  to  act  m  Bzeontor,  Admlnlatrator 
guardian,  Receiver,  or  Trustee,  and  iB 

A  LBQAL  DBP08ITORT  FOR  MONHT. 

Aooepts  the  transfer  aKency  and  roKlstry  of  stocks, 
kQd  aou  as  Trustee  of  mortKaKes  of  corporations. 

Allows  Interest  on  deposits,  which  may  be  made 
ftt  any  time,  and  withdrawn  on  five  days'  notice, 
with  Interest  for  the  whole  time  ther  remain  with 
he  company. 

For  the  convenience  of  depositors  this  company 
Also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
upon  the  resultliiK  daily  balances.  Such  checks  pass 
t^rouffh  the  ClearinK  House. 

TRUSTEHS : 
Wm.  WhltewTlKht,  James  M.  McLean,  ' 

Henry  A.  Kent,  Ambrose  C.  Elnnsland. 

B.  T.Wilson,  James  H.  Oifllvle, 

Wm.  K.  KusselU  James  T.  \Voodward, 

CD.  Wood,  I.  H.  Frothinjiham,. 

iames  N.  Platt,|  QcorKe  A.  Jaryls, 

1.  C.  Hays  C.  Vanderbllt, 

Wm.  Alex.  Duer,  A.  A.  Low, 

Uharles  U.  Lelaud,  O.  O.  Williams, 

■dward  KlnK  R-  O.  Remsen, 

II.  B.  Wesley,  Edward  Schell, 

D.  H.  McAlpln.  Amasa  J.  Parker, 

Gtoorge  B.  Oarhart,  Samuel  F.  Barger. 

Ohauncey  M.  Depew,  Geo.  <\  MaKoun,' 

H.yan  Rennsel'r  Kennedy, W.  Bmlen  Roosevelt.' 

EXECUTIVE  COMMITTEE: 
Wm.  Whltewrlght,  G.  Q.  Wll.lams, 

James  McLean,  E.  B.  Wesley, 

a«0.  C.  MagouQ.  O.  D.  Wood, 

D.  C.  Hays  A.  0.  Klngsland. 

EDWARD  KING,  President. 
JAMES  M.  MCLEAN,  First  VIoe-Prest. 
JAMES  H.OGILVIE,  Second  Vlce-Pres't 
A  O.  B0NALD80N,  Secretary. 

A.  W.  KBLLET  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NETf  YORK, 
45  and  47  Wall  Street. 

CAPITAL.  AND  SURPLUS,  •    88,000,000 

This  company  Is  a  legal  depository  for  moneys 
paid  Into  court,  and  Is  authorized  to  act  as  guardian 
or  trustee. 

INTEREST  ALLOWED  ON  DEPOSITS, 
Which  may  be  made  at  any  time  and  withdrawn 
after  five  days*  notice,  and  wUI  be  entitled  to  Inter- 
Mt  for  the  whole  time  they  may  remain  with  the 
oompany. 

Executors,  administrators,  or  trustees  of  estates, 
and  WOMEN  unaccustomed  to  the  transaction  or 
business,  as  well  as  religious  and  benerolent  institu- 
tions, will  find  this  company  a  convenient  deposit- 
ory for  money. 

JOHN  A.  STEWART,  President, 
GEORGE  BLISS,  Vice-President, 
JAMES  S.  CLAKK.  Second  Vloe-Pres't. 

TRUSTEES  : 
Krastus  Coming,, Chas.  8.  Smith, 
JohnH.Rhoades, !  Wm.Rockef  eller, 


Wilson  O.  Hnnt, 
Clinton  Gilbert, 
Daniel  1).  Lord, 

Jamuei  Sloan, 
ames  Low, 
Wm-W.Phelps, 
D.  Willis  James, 
John  J.  Astor, 
John  A.  Stewart, 
H.  E.  Lawrence, 
HENRY 
LOniSG 


Anson  P.  Stokes,  Alex.  K.  Orr, 
Robt.B.Mlnturn,  VVm.H.Macy.Jr., 
Geo.  H.  Warren,  Wm.  I).  Sloane, 
George  Bliss,         O.  H.  Schwab, 
Wm.  Llbbey,         Frank  Lyman, 

iJohn  C.Brown,    Geo.  F.  Victor. 

1  Edward  Cooper, 
W.B'y'rdCutting 

L.  THORNELL,  Secretary. 

.  HAMPTON,  Assistant  Secretary. 


Holland  Trust  Company, 

No.  7  Wall  Street,  New  York. 
Capital,  8300.000   I  Surplus,  83S-J,l-^3  13 

CORRESPONDKNTS : 

De  Twentsche  Bankvereeuiging,  Amsterdam,  Hol- 
land; B.  W.  Blydenstein  &  Co..  London,  England. 
Allows  Interest  on  deposits ;  and  interest  on  bal- 
ances of  active  accounts  of  merchants  and  others. 
Transacts  a  general  banking  business. 
Lends  money  on  promisaory  note,  with  New  York 
or  Brot'klyn  appraised  real  estate  first  mortgage, 
with  title  guarantee  policy,  as  collateral  security. 

Acts  as  Executor,  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  as  Hegls- 
trar.  Trustee,  Transfer  and  Liuancial  Agent  for 
States,  Cities,  Railroads,  Towns,  and  other  corpora- 
tions, and  for  Real  Estate  Mortgages  with  Coupon 
Bonds  in  New  York  Brooklyn,  and  elsewhere 
Collects  Rents,  Coupons  and  Dividends, 
Negotiates  State.  City,  R'y  and  Corporation  loans. 

TRUSTEES: 
Barrett  A.  Van  Allen,        John  D.  Vermenle, 
Warner  Van  Norden,  John  Van  Voorhls, 

James  B.  Van  Woert,  W.  W.  Van  Voorhls,* 

G.  Va»  Nostrand,  Geo.  W.  Van  Siclen," 

John  R.  Plauten,  James  Roosevelt, 

Henry  W.  Bookstaver,       Augustus  Van  Wyck, 
Robert  B.  Roosevelt,  Jotnam  Goodnow, 

Geo.  M.  Van  Hoesen,  George  F.  Hodgman, 

William  Dowd,  Peter  Wyck  iir. 

William  Remsen,  Daniel  A.  Heald, 

W.  D.  Van  Vleck, 

ROBERT  B.  ROOSEVELT,  Presldtot. 

JOHN  D.  VERMBULK,  Vice-President. 

GEO.  W.  VAN  SICLEN,  Secretary. 

Metropolitan  Trust  Co., 

39  and  30  Wall   Street,  New  York. 

Falil-Up  Capital S1>OOU,000 

Surplus.......  ...    tiUi,:ii)0 

Designated  as  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on 
Interest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  corporations,  and  accept  and  execute  any  legal 
tmsts  from  persmis  or  corporations,  on  as  favorable 
terms  as  other  similar  companies. 

THOMAS  UILLIIOUSE,  President. 

FREDERICK  D.  TAPPE.V,   Vice-President. 

CHARLES  M.  JKSUP,  Vd  VIce-P.esident. 
^      BEVERLY  CHEW,  Secretary. .  —    — 


'gvnst  ^omvnnits. 


Manhattan     Trust    Co. 

No.  10  WALL  ST.,  NEW  YORK. 


CAPITAL., 


•1,000,600 


DIBBOTORS: 


F.  O.  French.  N.  Y.  H.  W.  Cannon,  N.  T. 

R.J.  Cross,  N.  T.  [John  R  Ford.N .  T 

H.  L.  Hlgginson,  Boston.  T.J.  Cooltdge.  Jr.,  Bos. 
August  Belmont,  Jr.,  N.T.James  O.  Sheldon,  N.Y. 

E.  D.  Randolph,  N.  Y.  A.  S.  Rosenbaum,  N.  T. 
C.  C.  Baldwin,  N.  Y.  gam'!  R.  Shipley.  PhUa. 
Chas.  F.  Tag,  N.  Y.  R.  T.  Wilson,  N.  Y. 
Henry  Field.  Chicago.  J.  I.  Waterbury,  N.  V. 
Ex.  Norton,  N.  V.  H.  O.  Northcote,  N.  T. 

F.  O.  French,  President.    J.  L  Waterbury.  V.-Pres. 
C.  W.  Haskius,  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS  INTEREST  ON  DEPOSITS.  EXE- 
CUTES TRUSTS  OF  EVERY  DESCRIPTION. 
REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

Corner  Montaene  anil  Cliuton  Streets. 

(entirely  Invested  J 
CAPITAL  ^m  U.ti.4  percent^  81,000.000  00 

C     Bonds  at  par.     ) 
Capital  andSnrpIoei $'^/200,000  00 

IMTKKKST  Al.(OWB"  ON    01fit*0»ll>'. 

wnich  may  be  made  subject  to  check  at  sight  or 

returnable  at  tlxed  datea. 

Checks  pass  throadh  New  York  Cleartng-Honae. 

I9  a  safe  deposltury  for  funds  awaiting  mvest- 

ment 

Authorized  by  special  charter  to  act  as  executor, 
trustee,  administrator,  Kuardiao,  committee,  re- 
ceiver, or  In  any  ot  her  position  of  trust. 
is  a  designated  depository  for  Court  moneys. 
Acts  as  repistrjir  or  transfer  agent  of  stock  and 
bonds,  and  as  trustee  for  railroad  or  other  corpora- 
tion moitgages. 

Kxecute  orders  la  U.  S.  Bonds  and  other  invest- 
ment securities. 

KIPLKT  ROPES,  President. 
JAS.  ItOSS  CURKAN.  Secretary. 
FREDK.  C.  COLTON,  Asst.  8eo. 
TltUSTEES. 
JoslahO.  Low,     [John  T.  Martin,    Wm.  H.  Male, 
Alex.  M.  White,    Fred.  Cromwell,    Ripley  Ropes, 

A.  A.  Low,  I  John  P.  Rolfe,  Abram  B.Baylifl, 
Mich'lChauncey.i  H'v  K.  Sheldon.  H.  W.  Maxwell, 
Wm.  B.Kendall.  IC.  D.Wood.  J.J.  Pierrepont, 

B.  F.  Knowlton,  1  C.  M.  Pratt. 

THE  ~~ 

WASHINGTON 

TRUST  COMPANY 

of  tub  city  of  new  york. 
Stewart  Building,  280  Broadway. 

CAPITAI4        -        -        ~     -       -       $500,000 
SURPLUS       -        -        -        -       -        $>*^50,00(l 

DAVID  M.  MORRISON.         CHARLES  F,  CLARK 
Pretiident.  Vice-President. 

FRANCIS  H.  PAGE,  Secretary, 
TRUSTEE  S.- 
Joseph F.  Knapp,  Patrick  Farrelly, 
David  M.  Morrison,             George  E.  Hamlin, 
Henry  H.  Roirers,                  P.  C.  Lounsbury, 
Charles  H.  Russell,             Charles  F.  Clark, 
George  H.  PrentisB,            Theo.  A.  Havemeyer, 
Joel  F.  Freeman,                 Beth  E.  Thoma;', 
L.  T.  Powell,                        Lucius  K.  Wilmerding, 
George  L.  Pease,                 George  A.  Morrison, 
Wm.  H.  Hall,                       Joseph  C.  Baldwin, 
Waldo  Hutch  ns. 

By  the  provisions  of  its  Charter  this  Company  li 
authorized  to  receive  d^'posits  on  time,  or  subject 
to  check  through  the  New  York  Clearing-Uouse 
allow  interest  on  daily  balances,  and  s-pecial  rates 
on  deposits  remaining  a  si  eeiHed  time;  issue  cer 
tiflcates  of  deposit;  act  as  Executor,  Administrator 
Guardian,  Trustee,  Receiver,  Fiscal  and  Transfer 
Agent,  and  Hegistrar  of  stocks  and  bonds,  and  do 
any  and  all  other  business  usually  done  by  Trust 
Companies  of  responsibility  and  standing. 


The  Finance   Company 
of  Pennsylvania. 

133  and  137  8outh   4th  St.,  Philadelphia. 

Cbabteb  Psbpitdai.. 
CAPITAL       ...       -      $5,000,000 

Conducts  a  general  Banking  Business.  Accepts 
the  transfer  aRencjr  and  reKistry  of  stocks.  Acts  as 
Fiscal  Agent  for  payment  of  interest,  coupons,  Ac, 
and  as  Trustee  of  Mortgatfcs  vf  Corporations. 
Allows  interest  on  daily  balances  of  accounts  of 
Banks,  Bankers  and  others.  Buys  and  sells  foreign 
exchange. 
Nesotlatlon  oi  Railroad  I.oana  a  Specialty. 

WHARTON  BARKER,  President. 

CHARLEMAGNE  TOWER,  JB.,  Vice-President 

SIMON  A.  STERN.  Treasurer. 

BUSSKLL  STUBQIS  HUBBARD,  Secretary. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  Paris  expos;tion,  1889. 

THE  MOST  PEBi:e^T  OF  P^NS. 


3grtt«t  C!P0tn|)»ui«s. 

New  York  Security  and 
Trust  Company, 

46    ^VALI.    STREET. 
CAPITAL       -       .      .      .       81,000,000  0« 

INVESTED  IN  UNITED  STATES  BONDS. 
SURPLUS       ....      8300,000  OO 

CHARLES  S.  FAIRCHILD,  Pres't. 

WM.  H.  APPLETON,  1st  Vice^res't 

WM.  L.  STRONG,  2d  Vice-Prest. 
This  Company  is  a  le^al  depository  for  Court  and 
Trust  funds.  Allows  interest  on  deposits.  Acts  ae 
Executor,  Trustee,  Administrator.  Guardian,  and 
Receiver.  Takes  entire  charge  of  Real  and  Per- 
sonal Estates.  Acts  as  Register  and  Transfer 
Agent  of  all  Stocks  and  Bonds. 
TRUSTEES. 


Chaa.  8.  Fairchlld. 
Wm.  H.  Appleton, 
Wm.  L.  Strong, 
Wm.  F.  Buckley, 
Wm.  A.  Booth, 
Wm.  U.  TUilnghast, 
Wm.  H.  Beers, 


Lioomis  L.  White, 

Jas.  J.  Hill.  St.  Paiil.Mlnn 

Hudson  Iloagland, 

Roswell  i*.  Flower, 

James  StiUman, 

A.  Backer, 

John  King, 


Wm.  L.  Scott,  )Srle,  Pa.     E.N.Oibbs.Norwioh.Ooan. 
0.  C.  Baldwin,  William  T.  Booth. 

Stuart  G.  Nelson,  Edward  Uhl, 

M.  C.  D.  Borden,  Daniel  S.  Lament, 

Aug.  Kountze, 

JOHN  L.  LAMSON,  Secretary. 


The  Nassau  Trust    Co. 

OF  THE  CITY  OF  BROOKLYN. 

Organized  under  the  laws  of  the  State  of  New  York 

101  Broadn'ay,  Brooklyn,  N*  Y. 

CAPITAL  $500,000. 

Deposits  received  on  time  or  subject  to  check. 
Interest  allowed    on  daily  balances,  and  speeM> 
rates  on  dt  po  lits  for  a  specified  time. 

Authorized  by  law  to  act  as  Executor.  Adminls* 
trator.  Guardian,  Trustee,  Receiver,  Fiscal  and 
Transfer  Agent  and  as  Registrar  of  Stocks  and 
Bonds ;  is  a  legal  depository  for  Trust  Funds,  and 
for  moneys  paid  into  court- 
Accounts  of  Religious  and  Benevolent  Institn 
tions.  Societies  and  individuals  solicited. 

Checks  on  this  Company  are  paid   through   th* 
New  Tork  Clearing  House. 

Telephone,  090    Wllliamsbarg. 
A.  D.  WHKEIjOCK,  President. 

WU.LIAM  DICK,     (  vira  Prns'tj. 
JOHN  TRUSLOVV,  t  vIce-Pres  t». 

O.  F.  RICHARDSON,  Secretary 
TRIESTE  kN: 
Wm.  Dick,  T.A.  Havemeyer,  CD.  Wood 

A.  D.  Baird.  F.  W.  Wurster,     Wm.  H.  Male, 

Darwin  R.James,  Bernard  Peters,  Low.  M.  l^almer 
H.  H.  Rogers,  Wm.  K.  Horwill,  Joseph  F.Knapp 
E.  B.  Tuttle,  Geo.  H.  Prentiss,  Joel  K.  Freeman, 

John  Trusiow,  Jno.  T.  Willetts,  Wm.  F.Garrison, 
Thos.F.Rowiaud.Chas.H  Russell,  A.  D.  Wheelock, 
Ditmas  Jewell.     John  Lougbran.   Kdwd.  T.  Huist.! 


Illinois  Trust  &  Savings 
Bank, 

CHICAGO,   ILL.. 

CAPITAL  AND  SURPLUS,   -  81,^00.000 

IKTERE8T   ALLOWED    ON    DEPOSITS. 

This  Bank  is  directly  under  the  jurisdiction  and 
supervision  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorized 
to  act  as  TKUSTKE.  EXECUTOR,  RECEIVER  and 
ASSIGN KE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.Mitchell,  Second  Vice-Prealdent' 
James  S.  Uibbs,  Cashier. 
DIRECTORS  : 
John  McCalTery,  John  B.  Drake, 

L.  Z.  Lelter,  Wm.  H.  Held. 

Wm.  H.  Mitchell,  John  J.  Milcbell, 

George  Sturges,  Wm.  ti.  Uibbard, 

J.C.  McMullin. 

Provident  Life  &  Trust  Co. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  2iid,  1865 
(CHARTER  PERPETUAL  ) 

CAPITAL 81.000,000 

ASSETS,  $22,696,592  98 

INSURES  LIVES,  GRANTS  ANNUITIES,  BK- 
CE1VE8  MONEY  ON  DEPOSIT,  returnable  OB 
demand,  or  on  which  interest  is  allowed,  and  ia 
empowered  by  law  to  act  as  EXECUTOR,  ADMIN- 
ISTRATOR, TRUSTEE,  GUARDIAN,  ASSIGNEE 
COMMITTEE,  RECEIVER,  AGENT,  etc,  /'or  the 
faithful  performance  of  which  Us  capital  and 
surplus  fund  luruish  ample  security. 

All  trust  funds  and  Suvestmeutsare  kept  separate 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residing  abroad  careful 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 
T.  WISTAR  UKOWN,  Vice-Presldent- 
ASA  8.  WING    Vice-President  and  Actuary 


Augustus  Floyd, 


42  .PINE  iSTREET, 
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SATURDAY,  MARCH  8,   1890. 


NO.  1,289. 


CLEARING  HOUSE  RETURNS. 

The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (March  8),  made  up  according  to  explana- 
tions contained  in  Chkonicle  of  Oct.  26. 


CLKARIH08. 
Returns  by  Tet«0raph. 


Now  York 

Bocton 

Philadelphia 

Baltimore 

Chicago 

8t,  I«alB 

New  Orleans 

Seven  cltlea,  5  ilajs . 
Other  cities,  6  days 


Total  all  cities,  5  dajs. . 
All  cities,  1  day 


Total  all  cities  tor  weelc. 


Week  Bndint  Marcli  8. 


1890. 


1889. 


$691,410,4(>3 
77.086,467 
65.741,210 
13,090,162 
61,136.000 
18,999,695 
8,845,652 


$83e.259,6Q'J 
114,184,216 


«960.443,785 
198.914,284 


$1,149.358,069 


$537,850,175 
72,816,802 
55,434,372 

8,648,943 
66,367,000 
16,144,047 

7,715,829 


$754,777,258 
101,018,376 


$855,795,534 
198,401,816 


$1,054,196,760 


Per  Cent. 


+  100 

+5-8 

+18-0 

+53-3 

+8-.'; 

+17-7 
+  14-7 


+10-8 
+130 


+  11-1 
+0-8 


+90 


The  exhibit  of  clearings  for  February  and  since  January  1 
is  as  follows: 


February. 


New  York.. 


Boston 

Providence.. . 

Hartford 

New  Haven., 
gprlngtleld  ... 
Worcester.... 

Portland 

Lowell 

Hew  Bedford, 


Total  N.  BnR 

Philadelphia.. 

Pittsburg 

Baltimore 

Washington.. 
Wilmlcgton.. 
Syracuse 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee .... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 


Tot.M.West 

Ban  Francisco. 
liOs  Angeles.. 
Tacoma 


1890. 


2,821,479,546 

3f2,47S,9»7 
20,190,700 
7,963,547 
4.781,31b 
6,08:1,45:1 
4,260.481 
4.519.0:<6 
3,04.S.792 
1.600.683 


1889. 


2.696,130,017 


41.3,912.004 

27.1,941.842 

65,646.(173 

56.570.657 

5.510,097 

8.1iW.>'20 

3.095,731 


897,987,711) 

263,052.263 

47,125,100 

!0,496,«28 

ie.464.38s 

16,2»0.5«2 

9.705,:iO(; 

8,165,249 

6,074,HO« 

2,449,195 


Total  Paclflc 

Kansas  City.. 
Minneapolis.. 

8t.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph ... 

Wichita 

Sioux  City... 
Des  Moines. 

Lincoln 

Topeka 


Tot.oth'rW 


St.  Louis 

New  Orleans. 

Louisville 

Memphis 

Rlchmoni  

Qalveston 

Dallas 

Fort  Worth.., 
Norfolk 


Total  South. 

Total  all 

Ontslde  K.  T. 


382,813,694 

56.040,618 
2.481,768 
2,6»5,19'" 


60,207,683 

34,256.920 
16.8.-3,7»2 
15.1161,6118 
16.401.453 
17.308.89' 
6.6117.300 
5,702,068 
2.811.129 
3,229,534 
8,004,788 
2.000,000 
1,878,804 


188,640,044 


358.479, 
19,2411, 
7.210, 
4,495, 
4,524, 
3,813, 
3,589. 
2,65.S, 
1,394. 


p.a. 


406,437,6.0 

263,784,741 

47,15.^.582 
47.7f7.62u 
4.012.118 
3.137.426 
8,874.495 


368,751,989 

234,398.018 
41.92-.900 
19.927.974 
18.484.08(1 
13.02i.10li 
7.957.198 
7.042.5<:8 
6,793.2(10 
2,303.511- 


349357,609 

58,565.638 

2,816,002 
1.423.68' 


82,794.82? 

34,610,245 
12.452,467 
13.229.665 
13.486.265 
13.012.850 
8.057.237 
5.343.5-V2 
2.663.534 
1.728.628 
2.049,7291 
1,900.000 
1.507.9501 


+27- 1 
-'-13-8 
+21-6 
+32-3 
-18-5 
+6-7 
+6-5 
+86-9 
-2-2 
+5-3 
—8-6 


110,118,160+11-3 


+8-7 

+1-1 

+49 

+10-4 

+6-4 

+12-4 
tlO-0 
+2i-9 
4-14-7 
+14-8 


Turn  Months. 


6,095,877,956 

827,2.'>9,f82 
4^,758,500 
19,2S3,6fl 
11.132,654 
11.084.177 
9JJ22,316 
9.910.019 
6,  i  57,268 
8,568,441 


+8-1 

+3-9 
+  18-0 
+18-4 
+37-3 

+1-0 
+7-7 1 


+7-9       876,771,858 


943,477,088 

69e,39?.>'35 

124.131.965 

121,323,750 

11.824.489 

6.981.896 

6.116,923 


+8-0 
fI2-4 

+2-0 
+18-1 
f25-0 
+l:2-0 
+15-9 
—10-6 

+6-3 

+H-4 

-6-0 
-11-9 

+88-6 


572,101,263 
104,154.700 
45.261.275 
40.941.425 
37,828,175 
82,703,100 
18,506,690 
12,161,108 
6,763,763 


859,475,493 

115,530.076 
5,814.200 
5.609.771 


11}       126,954 .0i7 


5,661,833,901 

789,184  ,S84 
42.633,900 
18.236,719 
10,410,034 
10.208. 15a 
8  868.240 
8,298,723 
6.046,148 
3,373,86(1 


897,200,666 

575.823,602 

100,574,(167 

106,045.769 

8.759,227 

6,046.-469 

6.577.652 


804,486,586 


+7-6 

+  1-8 
+7-3 
+6-7 
+6-9 
+**6 
+6-1 
+  10-4 
+2-3 
+5-S 

+5-2 

+4-1 
+23-4 
+21-0 
+  850 

+5-0 
—7-0 


+9-0 


603,607.097  +136 
91.980.350  +13-2 
42.-i38.15«  +7-2 
38.359.757;  ^«-7 
28.863.999  +31() 
18,069,872'  +25-11 


15.820.-<61 
13,424.126 
5.429,1'" 


128,102,45!^ 
6,646.660 


+17-4 
—9-4 
+6-2 


+134 


-!)-8 
-13-5 


3.412.191+64-1 


138.161,319    —8-1 


208,404,738 


72.500, 

48.137, 
28.105, 

8.635, 
5,458, 
2,443.1 
1,954, 
8,777, 


919  +14  7 
979  i  -6-4 
,1(16 1 +24-6 
,4  09'  -6-5 
,124i  -9-8 
,4:12+44-6 
,0HOl+80-| 
,8901+165- 
,566  —19-9 


188,851,625 


4,101,296.228  4,074,986341 


1.679.815.682  1.479.805.880 


+10-7 


+8-0 


+6-8 


72.919.800 

34.878.408 

32.890.838 

:i(!.4S1.3S8 

36.645,117 

14,9-;i6.491 

12.699.470 

6,068.266 

7.624.941 

4.753.359i 

4,400.000 

3,1:M,300 


72.908, 
29.422. 
29.407. 
29.70-2, 
28.949. 
17.722, 
11,5711, 
5,657, 
3.9-22. 
4,401. 
3,500, 
8,463.: 


,558!  4  0-02 

,2721 +18-5 

,:i58+n-9 

,7091  +22-7 
,6-8; +26-2 
,311-15-8 
,076+11-5 
,717',  +--3 
,1151  +  91-H 
,976!  +8-0 
,000  i25-7 
,b99    -9-5 


287,398.496       840,827,706 


177.858.981 
116.251.438 
73.099,342 
27,0a7.807; 
18,307,7261 
15.967.971 
10.106.614 
11.302,109 
0,977,668 


456,958,451 


156,700,793 
104,805,870 
59,869.008 
26,045,399 
18,9aM24 
12.609,916 
6,036.129 
4,546,232 
7,841.008 


806.090,439 


0,626,907.328    8.809,793,414 
3,631.020.372    3.284,0.59.613 


+111 

+  133 
+109 
+  23- 1 
+3.8 
-3-3 
+27-6 
+71-2 
+148- 
-110 


+15-2 


+(•■-2 


+9-2 
1 


The  returns  of  exchanges  for  the  week  ending  March 
record  a  gain  of  nearly  one   hundred  and   fifty-three  million 


dollars  compared  with  the  previous  week,  and  contrasted  with 
the  same  week  in  1889  there  is  an  increase  of  15-6  per  cent. 


Week  BndiiK;  March  1. 

Week  End't 

Feb.  it. 

IS  90. 

1889. 

P.  Cent 

1890. 

P.Omt. 

Waw  Vni'If.,, 

788,681,164 

(l,093,68-<) 

1254,3001 

(87,3('5.9!;0i 

(4,692,lro0) 

93,031,865 
6.441.700 
1,991,880 
1.269.629 
1.186.256 
1.24U.919 
1,195,5:5 
5',i9.l3(l 
361,629 

840,140,387 

(l,128.8lil) 

(321.200) 

(14,771,220, 

(16,028,000) 

»3,.574.4e4 

4.638.610 

1,870,114 

1,1IO,0;8 

1.094,793 

1,002,594 

801,616 

667,484 

886,448 

+  80  0 

(-31, 
(-20-8) 
(+16-3 
i-70-7) 

-0-6 
+  17-3 

+6-5 
+14-4 

+8  3 
+  24-7 
+49-1 
-80-7 
+  10-8 

+1-1 

+  17-8 
+8. -2 
+  15-3 
+81-0 
—19-8 
+4-0 

6e8,640,86,<l 

(1,663,136 

(42B.900 

(33,390,862 

(1,670,000 

76,726,454 
4.643,300 
1,69-1.840 

887,981 
1,061.788 

901,773 
1,130,69. 

743,386 

860,983 

88,086,042 

60,763,364 

ll,3H6.03fl 

18,310.986 

1.813,708 

862.281 

6i9,163 

6,460,797 

+W 

[«?:^ 

(•+138-1 
(-90-8 

— 5*5. 

'■m 

Providence....  ^ 

+41 

+1»7 

+11-8 

+4-8 

+  40-9 
-i-11-7 

+10-6 

Total  New  England... 
PhilAflAlDhia    

106.255,333 

78,S48,»4» 

15,847,502 

14,699.074 

1.379,238 

700,603 

922.019 

6,147,218 

105,086,086 

67,207,503 

12,961,386 

12,066.001 

1,083.240 

867,784 

887,459 

-S-7 

+4-7 

PlttabarR 

+8-» 

+87-4 

+44-0 

+17-8 

+9-1 

Wilmtngton.  Del 

BuffWo" 

118,297,782 

68,717.836 
12.403,500 
6,186,706 
5,.'»1,876 
4.589,798 
2,380.900 
2,075,698 
1,562,771 
6&2.530 

95,645,388 

61,833.532 
11,364.600 
5.818.131 
4.187.379 
3,»6.>.40S 
8,8J0,68i 
1,833,600 
1,661.186 
e55,X59 

+  17  4 

+18-0 
+9-8 
-2-6 

+26-4 

+83-4 
+4-9 

+13-3 
+8-0 
-0-4 

+11-8 

-16-8 

-6-3 

+09-5 

87,116,467 

64,846,646 
11,148,160 
4,48-2,624 
4,149,226 
3,0-23,678 
8,817,000 
1,609,938 
1,888.757 
564.087 

+r9 

+5-8 
+81-0 

-8-S 
+18-8 

Cincinnati 

Milwaukee 

Cleveland 

+  23-1 
+B-B- 

-2-5 

Peoria 

Grand  Rapids 

-S-4 

+18-0 

Total  Middle  Western 

102,841,383 

15,607,424 

697,613 

681,793 

1,693,731 

645,752 

91,909,687 

18.499.761 
736.451 
341,781 

81.230,846 

11,982,803 

632.800 

7-88,688 

1,066  238 

704,946 

+7^ 

— 1-9 

+toi-» 

Portland* 

Seattle* 

.....* 

Total  Paclflc 

18,886,630 

9,304.291 

3.424.106 

4,190,208 

3,971,406 

4,638,825 

1,409,218 

1,538,793 

681,1«8 

869.8-16 

431,689 

460.000 

828,784 

19,577,936 

8.414.701 

3.351,990 

8.8(15.403 

3.64H.N49 

3,682.400 

1,814.168 

1,190.7811 

639,684 

438,282 

455,985 

400,1X10 

371,171 

28,507,400 

18.800,260 

13.455.163 

7.223  504 

8,776.'.!94 

1.997,013 

1,606,819 

624,976 

566.107 

919,426 

42M28' 

1 

-lS-7 

+10-8 

t2-1 

+  8-4 

+11-9 

+86-8 

-28  3 

+i!-S 

+  66 

+  983 

—4-7 

+186 

-11-4 

13,194,031 

7,840,943 

4,814,036 

8.111,170 

3,332.793 

8.662.071 

1.196.396 

1,111.383 

708.649 

846.780 

417.969 

400.000 

273,938 

-6-» 

Kansas  City 

-«•» 

Minneapolis 

St.  Paul 

+S8H) 
-flO-8 
+88-6 

Omaha 

Denver 

+30-8 

Dnlath 

-86-0 

St.  Joseph 

Wichita. ;.. 

-4-1 

+18-6 

Siooz  City 

+124-6 

Des  Moines 

—1-8 

Topeka. 

-8-8 

Total  other  Western.. 

81,828,741 

20,647.027 

12,236,961 

9,09«,S56 

■    8,678,861 

1.914.41S 

8,838,773 

1,065.191 

1.017,694 

849.692 

620.395 

8.008.663 

866.582 

601,417 

+9-8 

+9-8 

-9-1 

+85-9 

-3  6 

-4-1 

+48-6 

-■6V8 

■88  8 

— S9-8 

+»!l-3 

86,546,080 

17.880,280 

8,><8I,939 

6.079.018 

1,88:4,236 

2,058,479 

1,092,116 

900,000 

922.018 

714,774 

432,183 

2,007,883 

758,483 

456,810 

+9-0 
+U-9 

+1-8 

Louisville 

Memphis.... 

Richmond 

+S0-9 
-37-9 
-0-6 

+71-7 

Dallas 

+80-O 

Fort  Worth 

+184-7 

Norfolk 

-8-a 

+  80-8 

Nashville* 

Birmingham* 

Chaitanooga* 



Total  Southern 

Total  all 

62,061,068 
1,190,642,861 

48,260,e80; 
l,029,847,i'88j 

+7-8 

+-18-6 

+8-4 

42,159,078 
937,940,691 

+10^ 
+5-1 

Outside  New  York 

421,561.087 

889,007.051 ' 

341.300,588 

■  +4-4 

*  Not  Included  In  totals. 

Our  compilation  of  sales,  &c,,  of  stocks,  bonds,  &c.,  for  the 
two  months  is  as  follows: 


Dacriptton. 


Too  numUis,  1890. 


Por  Volus 
or  Qwmtitv 


Actual 
Value. 


J  887,163,780 


atoflkJSh's       11,552,209 
""■■^'iVal.  $1018608800   , 
RR.  bonds..    175.907,2601  I  59,991,291 
Gov't  bonds'        »663.460i  |807.183 

Statebonds;     tl,397.00i>  t8T5.542 

Bankstocks     tl,u80,4H3      $1,188,148 


Aver'ne 
Price. 


81-6 
79-0 

181-7 
62-6 

110-0 


Total...  $1007657896   $690,015,886 


ruro  months.  1889. 


Par  Valu' 
or  duantUV 


Actual 
Value. 


10,801.106 

$982,795,850 

$97,014,525, 

$1,071,0001 

$1,326,200 

$3-27,350 


630,506,118 

$86,639,273 

$1.34S.419 

$918,297 

$141,444 


Pet'l'm.bbls 
Cotton.. bis. 
Grain. bush. 

Total  value  I 


36,812,000,    $38,580,000, $101 8-5; 

5,062,100,  $309,306,054  $64-63 

245,726,9321  $135,180,'275  63  l-7o.j 


$1082.533.020   $719,747,551 
114,440,000^  »10n.()8«.90( 


3J50-2.601) 
197,741.877 


!$I193093.115| 


il74.806.47c 
$168,915,869 


$1167568.79^ 


Aver't* 
Priu. 


84-2 

89-8 
188-4 

69-8 
134-9 

66-5 

88c. 
$49-74 
88  8-60. 
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THE  FINANCIAL  SITUATION. 

Tliere  has  been  a  little  easiei-  condition  in  all  depart- 
ments of  the  loan  market  during  the  past  week.  This 
variation  in  tone  and  rates  seems  somewhat  erratic,  fol- 
lowing as  it  has  a  series  of  bad  bank  returns,  the  last  re- 
turn showing  a  further  and  decided  loss  in  reserve, 
though  surplus  reserve  decreased  only  $1,336,600  be- 
cause of  a  loss  of  over  9  million  dollars  in  deposits. 
Still,  those  who  have  watched  our  money  market  closely 
of  late  years  will  feel  no  surprise  at  this  latest  change. 
As  we  have  said  on  previous  occasions,  our  associated 
banks  and  their  restricted  reserves  have  lost  in  part  the 
■control  of  rates  they  once  possessed,  much  as  the  Bank 
of  England  has  lost  its  hold  on  the  open  market.  Out- 
ride capital  is  so  eager  for  employment  and  has  be- 
■  come  so  abundant  that  it  underbids  the  reserve  carrier, 
inducing  the  bank  itself  even  to  pay  less  regard  to  its 
surplus  under  the  pressure  to  keep  up  dividends.  This 
situation  is  only  possible  when  confidence  is  strong  and 
credit  undisturbed.  Even  any  temporary  or  irregular 
action  such  as  usually  occurs  here  at  the  turn  of  a 
month  breaks  the  continuity.  That  was  the  difliculty 
last  week,  and  now  for  a  few  days  we  have  been  experi- 
encing the  relief  which  a  return  of  the  interrupted  con- 
dition brings. 

These  facts  account  in  great  part  for  the  change  in 
the  tone  of  the  market,  which  came  with  the  beginning 
of  the  week.  Other  iniluences  have  contributed  in  the 
same  direction  since.  Quite  a  general  belief  has  pre. 
vailed  among  money  lenders  that  rates  for  time  loans 
would  improve  as  the  month  advances.  Consequently 
there  has  been  a  disposition  to  employ  temporarily  on 
call,  funds  paid  in  on  maturing  contracts.  The  freer 
offerings  which  have  resulted  from  this  increase  in  the 
supply  in  that  department  of  the  market,  though  they 
have  not  affected  bank  rates,  because  of  the  small  re- 
€erves,  have  imparted  an  easier  tone  and  given  some 
slight  shading  to  the  current  quotations  for  all  outside 
money.  This  tendency  has  been  further  helped  by  the 
offer  of  Secretary  Windom  to  purchase  4  per  cent  bonds 
and  the  taking  of  3  million  dollars  in  amount 
on  Thursday  and  Friday,  which  was  felt  to  be  quite  an 
oncouraging  circumstance.  Finally,  a  reduction  in  the 
official  minimum  of  the  Bank  of  England,  announced 
on  Thursday,  and  the  easier  rates  in  the  open  market 
London,  contributed  in  a  like  direction. 

But  of  what  account  as  permanent  influences  on  the 
market  are  any  or  all  of  these  changes  if  the  associated 
press  dispatches  are  correct  with  regard  to  Mr.  Wind- 
om's  intentions.  It  is  stated  apparently  by  authority 
that  another  call  on  the  banks  for  the  surrender  of  a 
further  portion  (five  million  dollars)  of  their  deposits, 
is  to  be  issued  in  a  few  days;  add  to  that  the  additional 
statement  that  the  Secretary  is  disinclined  to  reduce 
his  available  surplus  below  20  million  dollars,  and  do 
we  not  have  quite  a  clear  case  of  difficulty  in  prospect  ? 
ISo  doubt  twenty  millions  is  a  low  enough  limit  for  his 
surplus,  and  no  one  can  take  exception  to  the 
announcement  in  that  particular.  But  to  say 
at  the  same  time  that  five  millions  more  is 
to  be  taken  from  the  banks  and  locked 
up  in  the  Sub-Treasury,  seems  hardly  credible 
after  the  increase  in  the  Sub-Treasury  holdings  of  cur- 
rency in  February  of  over  12  million  dollars.  In  a 
subsequent  column  we  have  remarked  upon  the  Gov- 
ernment operations  last  month  and  their  "effect  on  our 
bank  reserves.  We  there  show  what  the  banks  have 
lost  and  what  the  Treasury  has  gained.     Money  is  still 


flowing  to  the  interior  in  considerable  amounts  from 
this  centre.  To  supply  the  needs  of  commerce  our 
banks  require  all  that  has  been  taken  from  them  by  the 
Treasury  iu  February.  To  deprive  them  at  such  a 
juncture  of  five  million  dollars  of  deposits,  while  the 
Treasury  likewise  retains  six  millions  to  meet  the  1st  of 
April  interest,  makes  the  prospect  hardly  as  che?rful  as 
could  be  wished.  We  are  led,  therefore,  to  feel  much 
doubt  as  to  the  official  nature  of  these  announce- 
ments. 

Call  loans  at  the  Stock  Exchange  have  ranged  from 
6  to  2  per  cent,  averaging  4i  per  cent  against  5  per 
cent  last  week.  Eeuewals  have  been  made  at  5  per 
cent,  and  that  is  the  minimum  rate  of  banks  and  trust 
companies.  For  time  loans  the  demand  is  good,  but 
the  supply  of  money  is  not  abundant,  lenders,  as  we 
have  already  stated,  being  disposed  to  wait  for  better 
rates.  Quotations  on  first-class  collateral  are  5  per 
cent  for  sixty  to  ninety  days,  5|^@G  per  cent  for  four, 
five  or  six  months;  transactions  are  limited,  some  being 
recorded  at  54^ per  cent,  but  only  a  few  at  the  higher  rate. 
Commercial  paper  is  in  good  supply  ;  the  inquiry,  how- 
ever, is  confined  to  out  of -town  buyers.  Rates  are  5^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  i-eceivable,  6 
per  cent  for  four  months'  acceptances,  and  6@7  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run.  The  bank  return  of  last  Saturday 
showed  that  two  of  the  principal  institutions  had 
$2,878,700  surplus  reserve,  while  the  associated  banks 
as  a  whole  reported  $2,364,200. 

In  Europe  the  tendency  of  money  has  continued 
downward.  On  Thursday  the  Bank  of  England  rate 
of  discount  was  reduced  from  5  per  cent,  at  which  it 
had  stood  since  February  20th,  to  4^  per  cent.  In  the 
open  market,  London,  the  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  at  3@3i  per  cent  against 
4  per  cent  last  Friday.  The  figures  would  indicate  that 
while  the  official  rate  has  gone  down  ^  of  one  per  cent, 
the  outside  rate  has  declined  f  of  one  per  cent.  The 
lower  official  minimum  seems  to  have  reversed  the 
flow  of  money  which  was  so  largely  from  the  interior  of 
Great  Britain  to  the  Bank  as  long  as  6  per  cent  was 
niaintained  ;  this  week  the  movement  is  once  more  to- 
wards the  country,  and  it  would  appear  probable 
(judging  from  the  drain  during  past  weeks)  that  this 
outflow  from  the  Bank  must  continue.  The  Bank 
gained  £148,000  bullion  during  the  past  week.  This, 
as  we  are  advised  by  a  special  cable  to  us,  was  due 
to  the  import  of  £227,000,  principally  "bought,"  but 
part  from  Brazil,  and  to  a  shipment  to  the  interior  of 
Great  Britain  of  £79,000.  The  cable  reports  the  open 
.market  rate  at  Paris  2^  per  cent,  at  Berlin  and  Frank- 
fort 3|  per  cent. 

Our  foreign  exchange  market  has  been  very  variable 
and  unusually  active  this  week.  The  extreme  advance 
was  2\  cents  per  pound  sterling  for  long  and  from  2  to  2^ 
for  short ;  but  yesterday  there  was  a  decline  again  in 
both.  Easier  discounts  in  London  induced  buying  of 
long  sterfing,  there  being  at  the  same  time  a  demand 
for  the  same  class  of  bills  from  bankers  who  had  been 
carrying  drafts  bought  about  sixty  days  ago  and  which 
were  maturing.  These  bankers  in  fact  commenced  to 
invest  largely  in  long  sterling  at  the  low  rates  ruling 
last  week,  but  it  was  not  until  Tuesday  that  the  demand 
began  to  be  felt  in  the  market,  and  when  the  reaction 
set  in  the  rise  was  the  more  rapid  because  of  the  over- 
sold condition  during  the  decline.  Monday  Brown 
Brothers  &  Co.  and  the  Canadian  banks 
dropped    their    rates    to    4-81    for    sixty    days    and 
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4*85  for  sight,  while  at  the  same  time  Kidder,  Peabody 
&  Co.'s  rates  fell  off  to  iSli  for  longaud  4-85^  for  short. 
Tuesday  the  first  mentioned  firm  in  two  movements 
put  up  their  rates  to  4-82  for  sixty  days  and  4-80  for 
light;  on  AVednesday  the  same  drawers  again  advanced 
their  figures  by  two  movements  to  4'83  for  long  and 
4*87  for  short;  while  on  Thursday,  with  the  reduction 
in  the  Bank  of  England  minimum  to  4^  per  cent,  the 
lame  firm  advanced  long  sterling  to  4-83^.  On  the 
latter  day  the  Bank  of  British  North  America 
posted  4"87i^  for  short.  Yesterday,  as  already 
stated,  there  was  a  decline.  Brown  Brothers  &  Co.  re- 
ducing their  rates  to  4  83  for  long  and  4"8G|  for 
short,  and  the  other  drawers  all  posting  4-83^ 
for  long  and  4'87  for  short.  There  was  an 
arrival  of  $400,000  gold  by  the  La  Normandie  early  in 
the  week,  but  this  was  in  transit  to  Canada.  The  im* 
mediate  future  of  our  exchange  market  will  depend 
largely  upon  the  condition  of  our  money  market.  If 
rates  for  money  advance,  exchange  will  in  all  probability 
decline  again. 

As  far  as  bank  clearings  are  any  guide  to  the  business 
situation,  the  volume  of  trade,  as  heretofore,  continues 
of  very  large  proportions.  We  have  this  week  prepared 
our  statement  for  the  month  of  February,  and  the 
results  disclosed  differ  in  no  essential  particular  from 
those  noted  in  the  months  immediately  preceding. 
February  is  a  short  month,  and  besides  contained  a 
holiday  quite  generally  observed  in  business  cir- 
cles throughout  the  country.  Nevertheless,  the 
aggregate  of  clearings  for  that  month  shows  an 
excess  over  the  total  for  the  corresponding  month  in 
1889  of  326  million  dollars.  Moreover,  this  is  in  the 
face  of  a  loss  in  clearings  of  about  85  million  dollars 
on  account  of  diminished  dealings  in  stocks  on  the 
New  York  Stock  Exchange,  that  figure  being  arrived 
at  in  our  usual  way  by  allowing  an  average  of  2J  checks 
to  each  transaction.  It  is  furthermore  to  be  noted  that 
the  increase  is  additional  to  an  increase  in  February, 
1889,  when  our  statement  recorded  a  gain  of  about  500 
million  dollars;  or,  to  put  it  in  another  way,  after  an 
increase  of  13-8  per  cent  in  1889,  we  now  have  for  1890 
a  further  increase  of  8-00  per  cent.  Outside  of  New 
York  the  proportion  of  gain  is  somewhat  smaller,  being 
6"8  per  cent,  but  the  amount  of  gain  leaclies  100  mil- 
lion dollars,  as  will  appear  by  the  following,  in  our 
usual  form. 

MONTHLY  CT.GARINGS. 
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We  have  referred  above  to  a  falling  off  in  the  dealings 
in  stocks  on  the  New  York  Stock  Exchange.  The  vol- 
ume of  business  on  the  Exchange  was  not  large  in 
either  year,  but  the  1890  total  falls  below  that  for  1889. 
Ilere  are  the  comparative  figures  for  each  month  since 
last  July.  It  will  be  seen  that  the  number  of  shares  sold 
this  year  was  only  5,199,190,  against  5,928,998  in 
February,  1889,  the  actual  value  of  the  sales  being 
311  million  dollars,  against  345  million  dollars  last 
jear. 
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In  railroad  gross  earnings,  the  ratio  of  improvement 
for  the  fourth  week  of  February  is  rather  smaller  thaa 
we  have  been  accustomed  to  see  of  late,  our  statement 
on  another  page  showing  8"87  per  cent  increase  on  54 
roads.  However,  we  are  not  to  attach  any  particular 
importance  to  this  change,  as  there  seem  to  be  special 
reasons  for  it.  By  their  method  of  dividing  the  month 
into  weeks,  some  roads  report  on  a  smaller  number  of 
days  than  for  the  week  in  1889,  while  others,  of  which 
the  Norfolk  &  Western  is  a  type,  have  suffered  by 
reason  of  bad  weather  and  other  temporary  drawbacks. 
For  the  full  month  the  exhibit  is  very  satisfactory.  Our 
usual  monthly  review  will  not  be  ready  till  next  week> 
but  a  preliminary  total  which  we  have  had  prepared 
for  the  90  roads  which  have  thus  far  furnished  figures,, 
shows  an  increase  of  $2,205,039,  or  11-86  per  cent. 

The  further  returns  of  net  earnings  for  January 
which  we  have  secured  this  week,  are  also  in  som& 
instances  less  favorable  than  heretofore.  This,  how- 
ever, follows  chiefly  from  the  fact  that  the  table  com- 
prises a  number  of  roads  from  the  sections  where  the 
conditions  have  not  been  satisfactory.  Thus,  considering 
the  cold  weather  and  snows  which  prevailed  in  the 
Pacific  Coast  section  during  January,  it  seems  perfectly 
natural  that  the  Northern  Pacific  should  report  net  of 
only  $283,232  for  1890,  against  $339,197  in  1889,  the 
more  particularly  that  the  gross  earnings  had  alsa 
fallen  off.  So,  too,  the  very  large  loss  in  both  gross 
and  net  earnings  ($150,945  in  the  former,  and 
$130,097  in  the  latter)  reported  by  the  Central  of 
New  Jersey,  merely  reflects  the  well-known  con- 
dition of  the  anthracite  coal  trade.  The  Reading,, 
it  will  be  remembered,  for  the  same  month  jjresented  a 
a  better  comparison  than  this,  having  gained  $103,428 
in  gross,  though  losing  $20,605  in  net.  As  both  pro- 
duction and  prices  of  coal  are  lower  than  a  j-ear  ago,, 
there  can  be  no  doubt  that  the  companies  chiefly  in- 
terested in  the  anthracite  trade,  either  as  miners  or  car- 
riers, are  faring  rather  poorly  at  present,  and  the 
returns  previously  submitted  by  the  Summit  Branch  and 
Lykens  Valley  (Pennsylvania  Railroad  coal  companies) 
are  further  evidence  to.  that  effecl.  At  the  same  time, 
it  does  not  appear  to  be  correct  to  say  that  the  coal 
companies  all  over  the  country  are  doing  badly,  not- 
withstanding the  generally  mild  weather  exper  ienced  up 
to  the  1st  of  Marcli.  We  note  for  instance  that  the 
Whitebreast  Fuel  Company  of  Iowa  reports  for  Jan- 
uary, 1890,  sales  of  72,105  tons  of  coal,  against  only 
52,000  tons  for  January,  1889,  with  net  earnings  of 
$19,977,  agains-t  $4,649.  The  Colorado  Fuel  Company 
also  reports  a  larger  business  in  1890  than  in  1889, 
giving  the  sales  at  68,508  tons,  against  51,137  tons,  and 
net  earnings  $28,539,  against  $23,876. 

From  the  N  orthwest  we  have  a  bad  statement  by  the 
Chicago  Burlington  &  Northern,  with  net,  of  $29,735 
against    $50,408,    but  in    this    case    fortunately    the 
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Northern  is  not  typical  of  other  systems  in  the  Northwest. 
We  saw  last  week  how  largely  the  Burlington  &  Quincy 
had  gained,  and  this  week  the  St.  Paul  reports  net  of 
$453,344  against  $394,169,  and  the  Wisconsin  Central 
$79,665  against  $41,323.  From  the  South  and  other 
sections  the  returns  are  also  pretty  generally  quite  good. 
The  Louisville  &  Nashville  has  net  of  $613,733  against 
$559,703;  the  Louisville  New  Orleans  &  Texas  $143,815 
against  $81,034;  the  Chesapeake  &  Ohio  $101,000 
against  $95,000;  the  Cincinnati  New  Orleans  &  Texas 
Pacific  $138,000  against  $131,000;  the  New  Orleans  & 
Northeastern  $35,000  against  $30,305;  the  Vicksburg 
Shreveport  &  Pacific  $19,000  against  $13,000;  the  Kan- 
sas City  Fort  Scott  &  Memphis  $119,335  against  $101,- 
686;  the  Detroit  Lansing  &  Northern  $14,554  against 
$8,358;  the  Chicago  &  West  Michigan  $31,749  against 
$18,146;  and  the  Kome  Water  town  &  Ogdensburg  $107,- 
868  against  $90,174. 

The  annual  report  of  the  Texas   &   Pacific  for  the 
calendar  year  1889,  issued  this  week,  presents  a  number 
of    encouraging  features.     Gross    earnings    increased 
$543,416,  and  net  earnings  $398,930,  over  the  year  pre- 
ceding, and  the  increase  in  the  net  was  made  in  the 
face  of  the  fact  that  $310,853  paid  out  for  betterments 
and  improvements  in  1889  was  charged  directly  against 
operating  expenses.     The  increase  in  gross  revenues  oc- 
curred almost  entirely  in  the  last  half  of  the  year,   and 
for  this  period  the  company  reports  the  largest  busi- 
ness in  its  history.     The  road  had  a  greatly  augmented 
amount  of  cotton  freight,  having  carried   484,938  bales 
in  1889,  against  333,634  bales  in  1888,  and  yet  it  will 
doubtless  be  a  surprise  to  most  persons  to  hear  that  cot- 
ton in  1889  formed  only  8-39  per  cent  of  the   entire 
tonnage  of  the  system.     There  are  many  classes   of 
freight  which  contribute  a  larger  proportionate  amount 
of  the  total  than  cotton.     Forest  products"  furnished 
23'9l  per  cent  of  the  whole,  products  of  the  mines  14-84 
per  cent,  and  manufactures  and  general   merchandise 
as  much  as  33*36  per  cent.    Live  stock  constituted  8*08 
per  cent,  flour  and  grain  5  "50  per  cent,  and  miscellaneous 
agricultural  products  5-89  per  cent.     Diversified  traSic 
like  this  tends  of  course  to  greater  stability  of  income  and 
business.     It  is  interesting  to  note  also  that  only  37"13 
per  cent  of  the  freight  traffic  is  classed  as  through, 
62 •88  being  local.     In  the  matter  of  income  however 
because  of  the  longer  haul  on  the^through  freight,  the 
proportions  are  pretty  nearly  alike.     The  rates  received 
are  not  high,  averaging  only  1  "34   cents  per  ton  per 
mile  and  2 "72  cents  per  passenger  per  mile.     Total  net 
income  of  the  company  for   1889,  after  paying   the 
amount    already-  mentioned    for    improvements,    was 
$2,023,770.     The  requirements  for   obligatory  interest 
■were   $1,279,490,   for  rentals   &c.    $109,664,   and  for 
taxes    $173,117,   or    $1,562,271    together,   leaving    a 
balance  of  $461,499,  of  which  $174,164  was  used  to  pay 
for  new  equipment,  boats  and  barges,  and  the  remainder 
•  reserved  for  further  betterments  and  to  pay  for  equip- 
ment already  contracted  for. 

Until  yesterday,  the  stock  market,  though  more  or 
less  irregular,  was  considerably  depressed.  Yesterday, 
however,  the  tone  changed  completely,  and  there  was 
much  activity  at  rising  prices.  Reading  securities, 
both  stocks  and  bonds,  have  been  sharply  attacked, 
and  yielded  more  easily  than  expected,  though  at  a 
decline  of  about  3  points  the  stock  again  found  sup- 
port. The  passenger  rate  war  west  of  Chicago  has 
been  spreading,  having  extended  to  St.  Louis,  Kansas 
City,  and  even  to  points  beyond  the  Missouri  River. 
But  the  stocks  of  the  roads   affected  did  not  suffer 


much  on  that  account,  'there  being  a  very  general 
belief  that  the  difliculty  would  soon  be  settled  up,  and 
further  that  a  way  would  be  found  for  reorganizing  the 
Inter-State  Railway  Association  on  a  new  and  more 
comprehensive  basis.  What  helped  operators  for  a 
decline  more  than  anything  else  was  the  continued 
absorption  of  funds  by  the  Treasury  and  the  continued 
demand  from  the  interior,  leading  as  these  circum- 
stances did  to  apprehensions  of  tight  money,  which 
fears  the  advance  in  the  quotations  for  foreign 
exchange  still  further  stimulated.  With  the  change  in 
the  Treasury  policy  and  the  large  takings  Thursday  of 
the  4  per  cents,  the  market  yesterday  showed  the  effect 
immediately  in  increased  dealings  and  an  improving 
tone. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


f^eek  ending  March  7, 1890. 


Carrono7.. 
Sola. 


ToU)  aoia  and  legal  tenderg. 


Received  by 
ir.  T.  Banka 


11,091,000 
100,000 


tl,191,000 


SMpped  by 
N.  r.  Bahkt. 


t2,345,000 
400,000 


12,745,000 


Net  Interior 
Movement. 


TiOsa.  tl,254,000 
Loss.       300,000 


I.OSB,  «1,55 1.000 


With  the  Sub-Treasury  operations  the  result  is. 


Week  endtno  March  7,  1890. 


Banks  Interior  MoTement,  as  above 
Sub-Treasury  operations 


Total  ffold  and  l8Ral  tenders.. 


Into  Banks. 


11,191,000 
10,100,000 

111,291,000 


Out  of  Banks. 


$2,745,000 
18,400,000 


115.145,000 


N^  Change  in 
Bank  Holdinge  ■ 


Loss  tl,554,000 
Loss.    2,300,000 


Loss.  f3,'<54,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


aanktot 

March  6, 1890. 

March  7,  1889. 

Sold. 

aUver. 

Totai. 

Oobt. 

aUver. 
£ 

49,208,050 
15,573.667 
15.510.00  1 
7.198.00C 
1.344.000 

88,863,687 
88.965,86? 

lotoi. 

Bngland 

Franoe 

Oermany*  ... 
A,ust.-HnnK'y 
Netherlands.. 
Nat-BelKlum* 

rot.thlB  week 
rot.prev.w'k. 

£ 

23,584,453 

60,029,000 

28,091.334 

5,437,000 

4,758.000 

8,7^9.000 

114,6211,787 
114,593,059 

£ 

50,018,000 
14,011.666 
16,248.000 
5.700,000 
1,364,000 

87,378,668 
87,299,668 

£ 
83,684,453 
100,017,000 
43,139.000 
81,688.000 
10.458.000 
4.093,000 

202'002.463 
201,89J,725 

£ 
28,008,071 
40,345,000 
31,147,331 
6,6H9,00« 
5,101,000 
8,638,000 

106.983,101 
106.673. 15  J 

£ 
82,008,071 
89,553,000 
48.7-31.000 
21,239.000 
12,299.000 
4,032,000 

195,852,071 
195,63  S,8-2a 

•  The  division  (between  gold  and  silver)  given  in  oar  table  of  coin  and 
bullion  In  ilie  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  made  from 
the  best  estimati  we  are  able  to  obtain;  in  neither  case  ia  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinctlo  n  in  their  weekly  rep  orts , 
merely  reporting  the  total  gold  and  silver,  but  we  balleve  the  division 
we  make  is  a  close  approximation. 

Note.— We  I  eci'ive  the  foregoing  results  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returns 
issued  nearest  to  that  date— that  la,  the  latest  reported  tlgures. 


TREASURY    OPERATIONS    AND    BANK 
RESERVES. 

Our  readers  will  not  be  surprised  when  told  that  the 
monthly  Treasury  statements  issued  this  week  show 
that  (even  after  allowing  for  the  new  silver  coinage  less 
bank  notes  retired)  the  Government  has  taken  about 
11  millions  of  dollars  net  from  the  channels  of  com- 
merce during  the  month  of  February.  We  say  from 
the  channels  of  commerce  because  these  accumulations 
are  not  wholly  drawn  from  our  New  York  banks. 
Some  months  New  York  may  supply  the  entire  drain 
and  whenever  the  withdrawals  are  large  the  greater 
portion  is  always  taken  from  this  centre.  But  of  course 
the  other  Sub-Treasury  cities  are  in  like  manner  daily 
receiving  and  disbursing,  and  the  net  holdings  of 
cash  at  the  end  of  the  month  will  vary  at  each  of  the 
other  cities  as  well  as  here. 

In  this  case,  however,  judging  from  the  data  at  hand. 
New  York  must  have  suffered  nearly  the  whole  drain. 
Our  Clearing  House  banks  on  February  1,  1890,  held 
$131,565,600  of  reserve;  by  their  return  dated  March 
1,  1890,  their  holdings  had  been  reduced  to  $107,019,- 
000,  showing  a  loss  in  the  month  of  14^  millions  of 
currency.      Allowing  for  the   fact   that    these    bank 
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figures  arc  averages,  and  allowing  also  for  the  net  inter- 
ior shipments,  the  bank  and  Treasury  statements 
explain  each  other — that  is  to  say,  what  the  banks 
have  lost,  less  the  net  sent  to  the  interior,  the  Treasury 
has  gained.  To  express  the  upshot  of  this  phase  of  the 
monetary  situation  in  the  fewest  words,  the  month's 
operations  disclose  the  fact  that  our  Sub-Treasury 
system  may  arrest  the  free  action  of  commerce  any 
month,  and  has  the  power  of  itself  to  produce  a  panic 
within  almost  any  thirty  or  sixty  days.  There  is  no 
exaggeration  whatever  in  that  statement,  and  further- 
more in  making  it  we  cannot  say  we  have  any  good 
reason  for  believing  that  the  system  will  be  changed. 
On  the  contrary,  so  great  apparently  is  the  popular 
prejudice  against  keeping  Treasury  surplus  in  banks, 
our  Government,  in  deference  to  that  prejudice,  is  to-day 
engaged  in  drawing  in  Government  deposits  from  these 
institutions  on  the  assumption  that  the  doing  so  is  a 
meritorious  act.  If  public  opinion  supports  that 
movement,  by  all  means  let  it  go  on  until  the  public 
receives  a  full  dose  of  its  own  medicine,  and  is  thus 
cured  of  its  prejudice. 

To  exhibit  just  what  has  transpired  in  the  matter  of 
currency  changes  through  Government  operations  in 
February,  we  have  prepared  the  subjoined  statement. 
It  is  not  often  in  currency  matters  that  cause  and  effect 
can  be  so  clearly  presented,  and  hence  these  figures  are 
unusually  instructive. 

1890. 

Het  Ourrenet;  Ho'dingn  bj/ Teanirer.        F^bruaryl.  MarehX. 

Gold  coin  and  buUion ?177,386,285  $187,988,948 

Silver  coin  andDullion 17,380,815  18,481,773 

Legal  tender  notes 7,606,224  9,593,865 

National  bank  notes  In  cash 143,252  142,161 

National  bank  notes  In  redemption 6,029,508  4,197,153 

Fractional  silver  in  cash 22,683,900  22,971,090 


Total  Government  cash  in  sub-Treasury. 15231,229,984    ^243,374,990 
Gain  by  Sub-Treasury  and  lost  to  com- 
merce in  February 12,143,006 

Silver  coinage  during  February $3,488,000 

Net  national  bank  notes  retired  in  Fcb'y..       2,373,166  1.114,834 

Netloss  of  currency  to  commerce  in  Feb'y  $11,030,172 

The  foregoing  shows  that  were  it  not  for  the  changes 
caused  by  silver  coinage  and  bank  note  retirement,  the 
simple  operation  of  the  Sub-Treasury  system  would 
have  contracted  the  currency  in  twenty-eight  days  over 
12  million  dollars.  Even  as  it  is,  over  11  million  dollars 
net  have  been  suddenly  withdrawn.  Had  that  sum 
been  picked  up  in  small  amounts  all  over  the  country, 
or  had  it  been  taken  in  during  a  period  of  several 
months,  the  effect  would  not  have  been  so  manifest. 
But  it  has  been  taken  almost  in  a  lump  out  of  the  only 
reserve  held  in  the  United  States  for  our  internal 
commerce  to  draw  upon,  and  at  a  time  too  when 
the  interior  was  in  need  of  help.  It  has  conse- 
quently not  only  raised  the  rate  of  interest  here 
and  made  every  resident  merchant,  banker,  and 
broker,  who  has  found  it  necessary  to  borrow,  pay 
higher  rates  than  would  otherwise  have  prevailed, 
but ,  it  has  affected  our  markets  for  securities 
and  commodities  and  has  more  or  less  perceptibly 
affected  other  centres  of  trade.  Furthermore,  a 
part  of  the  amount  that  has  been  thus  hoarded  will  not 
in  the  natural  course  of  affairs  come  out  until  the  first 
of  April,  when  a  little  more  than  6  millions  of 
interest  becomes  due;  the  other  part  may  come  out  next 
week  or  the  succeeding  week,  or  may  be  kept  where  it 
is  and  another  11  millions  added  to  it  during  the  cur- 
rent month.  We  do  not  assert  that  this  is  the  pros- 
pect. We  do  assert  that  there  is  not  a  single  individual 
of  the  millions  engaged  in  commerce  and  in  active 
enterprise  (ventures    which  depend  for  their  success 


more  or  less  upon  being  able  correctly  to  forecast  the 
condition  of  the  money  market) — there  is  not  a  single 
individual  among  this  vast  army  of  toilers  but  is 
wholly  ignorant  whether  it  is  the  prospect  or  not. 
-  No  one  will  understand  us  as  charging  this  situation 
upon  the  Treasury  Department.  The  situation  is  the 
direct  action  of  our  Sub-Treasury  system.  Of  course 
we  do  not  agree  with  the  policy  of  withdrawing  the 
bank  deposits.  The  enlargement  of  those  deposits 
arose  out  of  just  such  conditions  as  have  existed  during 
the  last  month,  the  only  difference  being  that  when  the 
enlargement  was  made,  the  disorder  had  proceeded 
much  farther,  and  had  become  so  acute  that  nothing 
but  the  deposit  averted  a  panic.  Now  the  position  of 
affairs  is  far  less  critical,  and  yet  a  stage  has  been 
reached  which  makes  relief  imperative,  and  as  bank 
deposits  have  been  discarded,  Mr.  Windom  seems  to 
be  shut  in  to  a  purchase  of  bonds  for  a  method; 
hence  we  have  the  notice  given  this  week  that  the 
Secretary  is  ready  to  accept  the  4  per  cents  again. 
The  price  now  fixed  is  123,  and  the  offerings  thus  far 
have  been  large.  Whether  they  will  continue  large, 
and  whether  Mr.  Windom  will  go  on  purchasing  them, 
the  event  alone  can  develop.  His  willingness  to  make 
purchases  for  any  length  of  time  seems  to  be  drawn 
in  question  by  an  Associated  Press  dispatch,  which  we 
have  sufficiently  considered  in  "The  Financial  Situa- 
tion," and  need  not  refer  to  here  further.  As  to  the 
probable  extent  of  the  offerings,  it  has  always  been 
urged  that  the  fioating  amount  was  limited.  But  it  is 
a  fact  of  good  promise  in  the  present  emergency  that 
Mr.  Windom  has  been  successful  heretofore  in  getting 
what  was  needed,  and  at  a  lower  rate  than 
the  public  was  prepared  to  expect  would  be  suc- 
cessful. 

We  might  join  issue  with  the  public  in  reference  to 
its  decision  that  it  is  better  to  pay  for  our  debt 
23  per  cent  premium  and  higher,  according  to  the 
urgency  of  the  crisis,  than  to  leave  the  accumulations 
ia  the  banks  for  eighteen  months,  when  they  will  be 
wanted  to  meet  the  44  per  cents  then  due.  But  we 
will  not.  Time  will  set  opinion  right  on  that  point. 
Besides,  it  is  with  the  system  that  we  take  issue — a 
system  which  in  its  very  nature  involves  first  with- 
drawing currency  from  commerce  and  then  returning 
it  again  in  bulk.  Such  a  device  cannot  help  produc- 
ing irregularity  and  uncertainty,  the  worst  hindrances 
to  legitimate  trade. 


RESULTS  OF  IOWA'S  RAILROAD    POLICY. 

A  study  of  the  results  of  Iowa's  railroad  policy  dar- 
ing the  last  few  years  can  hardly  be  gratifying  to  its 
advocates  unless  it  be  granted  that  the  aim  and  object 
h^s  been  to  cripple  the  railroad  industry  of  the  State 
and  impair  its  condition.  We  have  just  received  from 
the  Iowa  Railroad  Commissioners  their  bound  report 
for  the  fiscal  year  1889,  and  because  of  the  prominent 
part  which  the  State  has  played  and  still  plays  in  the 
contest  against  the  Western  roads,  have  given  the  report 
critical  and  careful  attention.  The  data  furnished  are 
less  complete  than  in  former  years,  some  of  the  compa- 
nies having  failed  to  file  returns,  but  there  is  enough 
information  on  which  to  base  a  reliable  judgment. 
Examine  the  figures  as  one  may — consider  them  from 
any  standpoint — and  nothing  can  be  found  to  justify 
the  course  pursued,  but  much  to  call  it  in  question 
and  suggest  as  the  part  of  wisdom  the  adoption  of  a 
different  and  more  encouraging  policy. 
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The  Commissioners  report  the  length  of  road  in  the 
State  as  8,346  miles,  or  "about  the  same  as  last  year." 
To  correct  the  impression  that  no  new  mileage  what- 
ever has  been  built  during  the  twelve  months,  they 
atate  that  one  of  the  companies  reported  its  mileage  too 
large  the  previous  year,  and  that  actually  31  miles  of 
new  track  were  laid.  This  21  miles  is  equal  to  about 
one  quarter  of  one  per  cent  of  the  whole  mileage  of  the 
State,  which  gives  us  a  measure  of  the  activity  which 
prevailed.  Further  on,  the  Commissioners  point  out 
that  the  Sioux  City  &  Northern  has  constructed  a  road 
from  Sioux  City  to  the  north  line  of  the  State — 60 
miles  or  more — which,  not  having  been  in  operation  at 
the  end  of  the  fiscal  year,  was  not  included  in  the  1889 
total.  They  refer  to  this  fact,  they  say,  "  as  evidence 
"  that  there  are  parties  who  are  still  willing 
"to  invest  in  building  roads  in  the  State." 
The  Sioux  City  &  Northern  is  intended  to  form  part  of 
a  short  and  direct  route  between  Sioux  City  and  Du- 
luth,  and  has  been  built,  we  take  it,  for  the  through 
business  it  may  secure  rather  than  for  any  local  busi- 
ness that  might  be  gathered  up  by  it.  Sioux  City  is 
situated  on  the  Missouri  River,  in  the  extreme  western 
part  of  Iowa,  on  the  border  line  between  that  State  and 
Nebraska,  with  Dakota  to  the  northwest,  so  the  Iowa 
traffic  would  be  of  comparatively  little  consequence;  the 
object  evidently  is  to  get  a  share  of  the  traffic  coming 
from  Nebraska  and  points  further  west.  However,  if 
the  Iowa  Commissioners  can  derive  any  satisfaction 
from  the  three-quarters  of  one  per  cent  increase  in 
Iowa's  mileage  which  the  Sioux  City  &  Northern 
represents,  or  the  one-quarter  of  one  per  cent  increase 
which  the  other  21  miles  of  new  road  built  represents, 
all  we  can  say  is  they  are  easily  satisfied. 

The  Commissioners  also  seem  anxious  to  have  it  ap- 
pear that  there  has  been  no  falling  off  in  traffic  or 
earnings  on  the  lines  within  the  State.  They  find  that 
the  number  of  persons  employed  on  the  roads  in  Iowa, 
estimating  the  number  for  the  roads  which  have  made 
no  returns,  was  5,594  less  in  1889  than  in  1888,  and  the 
amount  paid  out  in  wages  was  $1,406,827  less.  The 
ordinary  observer  would  be  apt  to  trace  some  connec- 
tion between  this  falling  off  and  the  treatment  of  the 
roads  by  the  State.  But  the  Commissioners  evidently 
do  not  care  to  see  the  matter  in  quite  that  light  or  at 
least  wish  to  avoid  giving  expression  to  such  a  view. 
"The  causes  that  led  to  this' reduction,"  they  say, 
"  were  diminished  tonnage  on  inter-State  business  and 
"the  reduction  of  expenses  resulting  from  the  reduc- 
"tion  of  the  number  of  trains,  and  the  economies  in- 
"troduced  to  mpet  these  conditions."  The  tonnage  on 
Iowa  business  they  estimate  increased  350,000  tons  dur- 
ing the  year. 

Considering  earnings,  the  Board  take  an  equally 
complacent  view.  JIaking  an  estimate  for  the  roac^ 
not  reporting,  gross  earnings  on  business  in  Iowa  are 
figured  at  $37,469,216  in  1889,  against  $37,295,586  in 
1888,  tlius  showing  a  slight  increase.  Granting  that 
these  figures  are  correct,  by  going  a  year  further  back 
we  find  that  the  1889  gross  receipts  are  not  quite  as  large 
as  those  for  1887,  when  the  mileage  operated  was  several 
hundred  miles  less,  and  it  would  be  an  easy  thing  to 
show  that  over  a  term  of  years  the  increase  in  gross  re- 
venues has  not  kept  pace  with  the  increase  in  mileage. 
Net  earnings,  however,  offer  a  better  basis  for  such  a 
comparison,  furnishing  as  they  do  a  test  of  the  suffi- 
ciency of  rates.  The  Commission  calculates  the  1889 
net  earnings  of  the  lines  in  Iowa  at  $11,861,310,  or 
$862,887  in  excess  of  the  year  preceding,  and  undoubt- 


edly the  great  economy  which  the  roads  were  forced  to 
practice  had  a  tendency  to  yield  improved  results.  But 
how  does  the  outcome  for  1889  in  this  respect  compare 
with  some  of  the  earlier  years  ? 

On  page  100  of  the  Iowa  report  for  the  year  preced- 
ing (1888),  we  find  a  table  which  throws  considerable 
light  on  this  question.  Taking  the  earliest  year  for 
which  the  proportion  of  earnings  for  low^a  is  stated  in 
that  table,  namely  1882,  it  is  discovered  that  the  net  for 
that  year  was  $11,511,572.  For  1889  the  amount,as already 
given,  is  $11,861,310,  and  for  1888  the  figure  was  only 
$10,998,423.  Hence  it  appears  that  in  a  period  of  seven 
years  the  net  has  improved  not  quite  $350,000.  But  in 
these  seven  years  the  mileage  operated  within  the  State 
has  been  increased  over  2,000  miles,  or  from  6,337 
miles  to  8,346  miles.  We  do  not  know  what  the 
increase  in  capital  has  been  in  the  meantime,  since  th& 
figures  for  1889  are  incomplete.  But  between  1882  and 
1888  the  increase  in  the  cost  of  road  and  equipment  on. 
Iowa  mileage  had  been  61  million  dollars.  In  other  words, 
with  61  million  dollars  more  money  invested  and  with 
one-third  more  miles  (2,000  miles)  of  road,  net  earnings 
for  1889,  as  the  result  of  the  policy  which  the  State  has 
been  pursuing,  influenced  also  by  the  multiplication  of 
competing  lines,  are  but  $350,000  greater  than  for  1882, 
and  even  this  slight  increase  would  not  exist  except  for 
the  rigid  retrenchment  of  expenses  which  railroad 
managers  in  the  late  year  were  forced  to  practice. 

Another  point  should  be  noted.  With  $11,861,310 
net  earnings  on  $37,469,276  gross,  the  percentage  of 
expenses  to  earnings  stands  very  high — 68J-  per  cent. 
It  is  not  pretended  that  the  Iowa  lines  have  been  making 
heavy  outlays  for  improvements  and  charging  the  same 
to  expense  account.  On  the  contrary,  as  already  said, 
the  most  rigid  economy  and  retrenchment  was  observed 
as  a  matter  of  absolute  necessity  ;  in  1888  the  ratio  had 
been  even  larger — in  excess  of  70  per  cent.  This  high: 
operating  cost,  therefore,  must  be  accepted  as  evidence 
of  the  very  small  margin  of  profit  which  accrues  to  the. 
roads  on  present  rates.  Nor  is  the  showing  for  indi- 
vidual lines  any  more  favorable,  the  ratio  being  in  all 
cases  high,  and  on  some  of  the  minor  roads  expenses 
exceed  the  earnings.  As  bearing  on  this  question  of  the 
margin  of  profit,  some  figures  from  the  passenger  depart- 
ment of  the  various  roads  reporting  to  the  Iowa  Commis- 
sioners are  also  interesting.  The  figures  in  this  case  seem 
to  relate  to  the  systems  as  a  whole  in  each  instance,  and 
not  merely  to  the  mileage  within  Iowa.  The  Rock 
Is^and  reports  that  while  it  received  an  average  of  2*28 
cents  per  passenger  per  mile,  the  cost  to  it  of  transport- 
ing the  same  was  as  much  as  2-15  cents;  the  Central 
Iowa  received  2%j2  cents,  while  the  cost  to  it  of  the 
service  was  2*47  cents;  the  St.  Paul  &  Kansas  City  car- 
ried passengers  at  an  average  of  2*23,  while  tranporta- 
tion  cost  it  2 '16  cents;  the  Dubuque  &  Sioux  City  took 
passengers  at  2'55  cents,  while  the  actual  cost  was  3'76; 
and  the  Keokuk  &  Western,  the  Humeston  &'  Shejian- 
doah,  the  ^lason  City  &  Fort  Dodge,  and  the  Des. 
lloines  &  Northwestern,  all  received  less  than  the  serv- 
ice cost  them,  the  jjurely  local  roads  thus  as  a  rule 
faring  the  worst. 

There  is  oils  further  fact  worth  bringing  out.  Tiie 
report  contains  a  statement  showing  for  the  Iowa  por- 
tion of  the  roads  making  retiirns,  the  relation  between 
charges  and  not  earnings.  Not  all  the  roads  have  fur- 
nished the  necessary  data  for  this  compilation,  among 
them  the  Quincy  and  the  Rock  Island,  but  out  of  22 
that  have  supplied  such  information,  no  less  than  12 
failed   to  earn  enough   to  meet   ineir   ordinary   fixed 
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•charges,  not  to  speak  of  dividutids  oa  their  share 
oapital.  The  total  deficit  on  these  12  roads  amounts 
to  $51[o,6iji.  The  otlier  10  have  an  aggregate  sur- 
plus above  operating  expenses,  interest,  rentals  and 
taxes,  of  $1,849,558.  Of  this  latter  amount,  however, 
$1,335,149  is  contributed  by  one  road,  namely  the 
Chicago  &  Northwest.  Taking  this  out,  the  surplus 
for  the  other  nine  is  only  $514,409,  while  12  roads, 
as  already  stated,  had  an  aggregate  deficit  of  $575,042, 
so  that  excluding  the  Northwest  the  remaining  21 
roads  did  not  quite  earn  enough  to  meet  operating 
■expenses  and  charges,  leaving  nothing  whatever  for  div- 
idends on  the  large  amount  of  stock  represented.  Nor 
is  this  result  exceptional,  the  1888  showing  having 
been  fully  as  bad. 

Is  such  a  state  of  things  flattering  or  satisfactory  ? 
Should  it  not  lead  to  reflection  and  inquiry  ?  Consider 
the  matter  from  a  purely  selfish  point  of  view.  Have 
the  people  of  Iowa  anything  to  gain  from  a  policy 
which  produces  such  results  ?  Will  it  promote  their 
welfare  or  tend  to  the  development  of  the  State's 
resources?  Remember  how  important  a  part  railroad 
oijerations  play  in  the  State's  industrial  activity.  The 
oost  of  railroad  investments  in  Iowa  in  1888  stood  at 
276f  million  dollars.  The  roads  earned  in 
1889,  we  have  already  seen,  37  million  dollars, 
of  which  over  25J  million  dollars  went  directly 
out  in  operating  expenses.  Over  14  million  dollars 
was  distributed  in  wages  alone,  and  employment  was 
given  to  24,G42  men.  The  amount  of  taxes  paid  in 
Iowa  was  $1,108,831,  which  compares  with  $1,060,572 
the  year  before,  and  only  $591,848  in  1880.  Is  it  wise  or 
politic  to  crip23le  an  extensive  industry  like  this,  affect- 
ing directly  and  indirectly  so  many  other  industries. 
Note  the  effects  already  apparent.  New  construction 
practically  at  a  standstill;  the  roads  forced  to  reduce 
expenses;  train  service  cut  down;  the  number  of 
employes  diminished  (in  1888  the  number  was  30,236 
against  the  24,642  for  1889),  and  the  aggregate  amount 
paid  in  wages  greatly  lessened.  What  reason  can  there 
be  for  forcing  the  issue  any  further? 


PENNSYLVANIA  RAILROAD  OPERATIONS. 

Other  large  systems  may  approach  the  Pennsylvania 
in  the  extent  of  their  mileage,  but  as  regards  traffic  and 
income  it  still  stands  pre-eminent,  so  far  surpassing  all 
others  as  to  make  it  seem  incongruous  to  compare  with 
them.  The  distinction  is  brought  strikingly  to  one's 
notice  in  considering  the  report  for  the  late  calendar 
year,  submitted  this  week,  and  to  the  presentation  of 
which  we  surrender  much  of  our  space  in  a  subsequent 
part  of  the  present  issue. 

Including  the  road  controlled,  the  lines  embraced  in 
the  Pennsylvania  system  aggregate  7,844  miles,  and  on 
this  the  gross  revenue  for  the  calendar  year  1889 
reached  about  123  million  dollars— in  exact  figures 
$122,917,337.  The  Union  Pacific  system  (counting 
the  lines  half  owned  at  their  full  length)  comprises 
about  7,200  miles  of  road,  which  earned  in  1889 
about  40  million  dollars  gross  and  about  $14,- 
600,000  net.  The  mileage  of  the  Atchison 
system  (also  counting  the  lines  half  owned  at 
their  full  length)  comes  very  close  to  that  of  the  Penn- 
sylvania, being  about  7,700  miles.  These  7,700  miles 
■earned  about  20^  :nillion  dollars  gross  and  8i  million 
dollars  net  in  1,SS9.  Thus  tae  revenues  of  the  Pennsyl- 
TAnia  svsteiu  are  from  3  *o  4  times  those  of  these  prom- 
inent Western  systems  of  large  mileage.  In  fact,  the 
Pennsylyania  earns  as  much  net  as  the  others  gross,  its 


net  for  1889  being  $39,106,309.  These  figures  give  an 
idea  of  the  possibilities  of  growth  in  the  West,  with  th« 
development  of  the  country  and  the  expansion  of  in- 
dustrial activity,  but  they  also  serve  to  show  what  skil- 
ful management  will  do  for  a  great  property  ;  for  w« 
need  hardly  say  that  the  Pennsylvania  owes  its  snccesi 
as  much  to  the  presence  of  these  qualities  in  its  adminis- 
tration as  it  does  to  its  extent  of  road. 

Outside  of  the  United  States  there  are  of  course  no 
such  vast  aggregates  of  mileage  under  a  single  control. 
It  is  interesting,  however,  to  contrast  the  Pennsylvania 
with  some  of  the  large  British  railroad  corporations. 
Every  one  is  more  or  less  familiar  with  the  London  & 
Northwestern.  That  system  comprises  only  1,877 
miles  of  road,  but  it  has  a  total  of  stock  and  debt  of 
over  500  million  dollars— £103,595,035,  not  including 
in  this  latter  the  amounts  for  a  number  of  small  leased 
roads.  Total  gross  earnings  in  1888  were  £10,001,958, 
or  say  about  53  million  dollars,  which  compares  with 
123  million  dollars  on  the  Pennsylvania  system.  The 
Great  Western  of  England  operates  a  heavier  mileag« 
than  the  London  &  Northwestern,  its  length  of  lic« 
being  2,461  miles  ;  but  its  gross  revenues  are  much  less, 
or  £7,361,074.  There  is  one  particular  in  which  the 
larger  English  companies  do  closely  approach  the  Penn- 
sylvania, and  that  is  in  the  size  of  their  passenger 
trafiic.  The  Pennsylvania  during  1889  carried  78,120,- 
957  passengers  on  its  7,800  miles  of  road  east  and  west 
of  Pittsburg.  The  Great  Eastern,  however,  operating 
only  1,055  miles,  carried  72,104,795  passengers  in  1888, 
the  London  &  Northwestern  carried  56,629,440  and  the 
Great  AVestern  52,326,841. 

The  growth  of  the  Pennsylvania's  income  and  traflBc 
from  year  to  year  is  a  feature  no  less  noteworthy  than 
the  total  extent  of  its  operations.  In  the  closing 
months  of  1889,  as  is  known,  the  monthly  statements 
showed  gains  of  from  $600,000  to  $700,000  a  month, 
and  this  merely  on  the  lines  directly  operated  east  of 
Pittsburg  and  Erie.  On  these  same  lines  the  increase 
for  the  year,  according  to  the  monthly  statements,  was 
3J  million  dollars,  notwithstanding  the  loss  of  $1,149,- 
382  in  June  because  of  the  floods.  The  full  report  now 
submitted  brings  out  the  fact  that  the  western  lines 
enlarged  their  earnings  just  as  heavily  as  the  eastern, 
and  the  total  increase  for  the  year  on  all  the  lines  oper- 
ated and  controlled,  both  east  and  west,  amounts  to 
$6,408,045.  This  is  more  than  the  entire  earnings  of 
many  well-known  roads.  Except  for  the  floods  th« 
improvement  would  of  course  have  been  even  heavier. 
If  we  look  back  a  few  years,  the  additions  to 
earnings  appear  still  more  striking.  The  system 
did  not  gain  much  in  gross  in  1888 — not  quite 
a  million  dollars — but  in  1887  the  increase  was 
almost  14  million  dollars,  and  this  followed  a  gain 
of  over  8|  million  dollars  in  1886  on  account  of 
the  West  Shore  settlement.  In  other  words,  as  against 
123  million  dollars  gross  for  1889,  the  total  as  recently 
as  1885  was  only  93  millions.  Net  earnings  also  show 
pretty  satisfactory  growth,  though  a  good  part  of  the 
increase  in  1889  simply  went  to  wipe  out  the  loss  in 
net  which  occurred  in  1888.  Here  is  a  statement  of 
both  gross  and  net  yearly  since  1885. 

AI.L  MN'ES  O'WNET)  OR  CONTROLLED  EAST  AXD  WKRT  OF  PnTPBITRG. 


Entire  SysUm  of  RoaOsA      1889. 


* 
:ro8»  earnings IIK,917,S3" 

LfpenitiDK  expeosef  —  I  83,811.128 
Net  earnings... 


lie,t0b,29S 
»i0,737,385 


39,:06.a09l  33.771.»6': 


1887. 


n5.5I5.S0e 
77,SS8,082 


as,irv!M* 


1886. 


101,687,961 
67.102,716 


84.595.288 


9S.9M.549 
61,690,901 


Quite  a  remarkable  fact  in  connection  with  the  above 
expansion  in  revenue  is  the  low  average  rates  on  which 
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these  earnings  are  made.  Of  the  123  million  dollars 
gross  earned  by  the  entire  system  in  1889,  just  about 
one-half,  or  61^  million  dollars,  came  from  the  2,390 
miles  of  road  east  of  Pittsburg  and  Erie,  , cov- 
ering the  portion  directly  operated.  On  these  3,390 
miles  the  average  rate  in  1889  was  less  than  7  mills 
per  ton  per  mile,  being  0*686  cent,  against  0*693 
cent  in  1888.  In  1885,  during  the  trunk  line  war,  the 
average  was  0'695  cent,  but  in  tiie  next  year  it  rose  to 
0-755  cent  and  in  1887  was  0-730  cent.  Thus  the  rate 
has  now  for  two  years  been  lees  than  at  the  time  of  the 
trunk  line  war,  and  the  tendency  continues  steadily 
downward.  On  the  Pennsylvania  Kailroad  Division 
alone  the  average  is  now  only  about  G^  mills  (0*626 
cent),  while  on  the  Philadelphia  &  Erie  it  is  but  5^ 
mills  (0-556  cent).  In  the  face  of  these  low  rates  the 
main  stem  of  358  miles  between  Philadelphia  and  Pitts- 
burg earned  during  1889  no  less  than  $81,713  per  mile. 
In  1888  the  amount  was  $77,634,  and  in  1885  it  was 
only  $59,625,  though  in  the  latter  year  there  had  been 
a  decrease  from  167,161  per  mile  in  1884. 

It  follows  from  these  results  #hat  there  must  have 
been  a  most  marvelous  expansion  in  traffic,  and  that  is 
just  what  the  traffic  statistics  disclose.  Taking  all  the 
lines  east  of  Pittsburg  and  Erie — both  those  controlled 
and  those  operated — there  is  an  increase  as  compared 
with  the  year  preceding  in  the  amount  of  freight 
moved  of  almost  d^  million  tons,  while  the  Western 
system  shows  an  increase  of  over  5  million  tons  more, 
so  that  altogether  the  freight  traffic  of  the  entire  sys- 
tem increased  about  11^  million  tons.  The  increase 
is  the  more  noteworthy  since  the  traffic  has  been  steadily 
rising  year  by  year  in  all  recent  periods,  through  good 
and  bad  times  alike.  In  tons  moved  one  mile  the  in. 
crease  is  over  770  million  tons,  of  which  507  million 
tons  was  made  on  the  eastern  lines,  aiid  363  million 
tons  on  the  western  lines.  The  aggregate  tonnage 
movement  one  mile  is  so  large  that  it  is  almost  impossi- 
ble to  grasp  its  extent,  the  amount  for  1889  having 
been  11,374  millions.  It  may  give  a  better  idea  of  the 
magnitude  of  the  work  comprehended  in  this  figure  if 
we  say  that  it  is  equivalent  to  hauling  100  tons  fifteen 
times  around  the  globe  every  working  day  in  the  year. 

In  1884  the  tonnage  movement  one  mile  was  only 
7,691  millions,  so  that  in  the  interval  there  has  been 
an  increase  of  nearly  one-half.  The  actual  number  of 
tons  hauled  in  1884  was  81|^  million,  while  now  for 
1889  it  is  123  million,  so  that  here,  too,  there  has 
been  an  increase  of  about  50  per  cent,  and  nearly  the 
same  proportionate  additions  are  found  on  the  eastern 
and  western  lines  separately.  The  number  of  passen- 
gers carried  also  shows  an  increase  of  one-half  since 
1884,  the  total  of  78  millions  for  1889  comparing  with 
52  millions  for  1884;  but  in  the  movement  one  mile 
the  increase  is  only  about  one-third.  In  other  words, 
in  all  but  the  latter  item  we  have  an  increase  in  the 
vicinity  of  50  per  cent,  or  at  the  rate  of  10  per  cent 
per  year  for  the  five-year  period.  The  following  gives 
the  statistics  for  each  year  since  1885.  The  movement 
for  the  eastern  and  western  lines  is  shown  separately. 


FREIGHT. 

Entire  System 

1889. 

1888. 

1887.                1886. 

1880. 

of  Roads. 

East  of  Pitts. 

&  Erie- 

Tons  moT'd 

82,840,457 

78^009.703 

72,358,095 

64,471.980 

60.264,178 

Tons  one  m. 

7,681,020,314 

7,114,512,500 

6,415,642,576 

5,601,216,707 

5,486,165,368 

W.  of  Pltts.- 

Tonsmov'd 

39.023,661 

S4,834,l?l 

33,778,180 

32.297,431 

26.618,397 

Tons  one  m. 

3,682.233,746 

3,388,670,389 

3,506,484,468 

2,999,627,781 

2,883,676,415 

Total  tons... 

122,161,118 

110,843,874 

106,128,815 

96,768,381 

86,872,570 

l^ons  onem.. 

11.374,165,060  10,503.182,898 

9.928,067,034  8,690344,48818,369,840,778 

PASSENGERB. 


Entire  System 
0/  Beads. 


east  of  Pitts,  k 
Erie- 
No.  carried... 
No.  one  mile. 

Westof  Pitts  — 
No.  carried... 
No.  one  mile. 

Tot.  carried.'.. 
Tot,  one  mile. 


61,85',729 
1,110,971,446 


16,869,228 
405.786,898 


58,984.787 
1,049,909,660 

16,076.899 
413,830,33s 


1887. 


54,733,927 
1.014,127,707 


13,419,778 
363,615.197 


78.186,967       74,000,086       68.153,705       60.466.838       64,754,771 
1.516,698,314  1,463,539,998  1,882.772,904  1,829,825,615  1,834.389,486' 


1883. 


48,115,293 
902,432,455 


12,350,940 
326,793,190 


1885. 


43,880,837 
876.839,90S 


11,474,534 
357,549,531 


The  position  of  the  proprietors  of  the  Pennsylvania, 
under  this  constant  enlargement  of  its  business,  is  very 
satisfactory  indeed.  For  1889  the  results  show  improve- 
ment in  a  number  of  different  ways.  In  the  first  place, 
the  company  profited  directly  from  the  increase  in  its 
own  net  income.  In  the  second  place,  the  western 
lines  having  done  so  much  better,  there  was  no  necessity 
for  any  advances  to  those  lines,  thus  saving  the  million 
dollars  required  for  that  purpose  in  the  year  preceding. 
Then  the  United  New  Jersey  lines  instead  of  netting  a 
loss  to  the  Pennsylvania  on  their  operations  under  the 
lease,  this  time  show  a  small  profit — $138,713. 
This  difference  is  not  so  very  important  as 
compared  with  1888,  when  there  was  a  deficit  of 
$160,501,  but  the  event  is  noteworthy  as  demonstrating 
what  a  change  continued  improvement  may  work  in  the 
condition  of  a  road,  for  it  is  not  so  long  ago  that  the 
loss  to  the  Pennsylvania  on  these  lines  exceeded  a  mil- 
lion dollars  per  annum.  Finally,  the  Pennsylvania's 
income  from  investments  is  a  steadily  growing  item, 
the  amount  for  1889  having  been  $4,431,498,  a  sum, 
as  President  Roberts  says,  "largely  in  excess  of  the  in- 
"  terest  on  the  entire  funded  obligations  of  your  com- 
"pany."  There  has  been  one  drawback — the  damage 
caused  by  the  floods — and  the  way  the  company  has 
come  out  of  this  is  the  best  evidence  possible 
of  its  great  strength  and  the  excellence  of  its  manage- 
ment. 

The  net  result  of  the  year's  operations  is  that  after 
allowing  for  all  interest  and  rental  requirements  and 
for  all  deficiencies  in  the  operation  of  other  roads  with 
which  the  Pennsylvania  is  chargeable,  and  after  allow- 
ing also  for  $1,530,913  for  extraordinary  repairs  dis- 
tinct from  those  in  connection  with  the  floods,  a  balance 
of  $8,655,913  remains  as  the  amount  earned  during  the 
twelve  months  for  the  stock.  This  on  the  113^  million 
stock  outstanding  is  equivalent  to  about  7f  per  cent. 
Only  5  per  cent,  calling  for  $5,337,370,  was  paid  out  in 
dividends,  and  of  the  remainder  $2,609,325  went  to  re- 
pair damage  caused  by  the  floods.  The  company  thus 
spent  altogether  over  four  million  dollars  for  extraor- 
dinary repairs,  and  yet  over  and  beyond  that  amount  a 
surplus  remains  above  the  5  per  cent  dividends  paid 
of  $838,687.  The  $2,609,325  charged  for  flood 
damages  represents  the  cost  on  the  lines  directly  oper- 
ated. In  addition  many  of  the  lines  controlled  suffered 
large  losses,  and  this  makes  the  aggregate  damage  very 
heavy.  The  total  spent  on  all  lines  to  December  31, 
1889,  for  that  purpose.  President  Robert  says,  was 
$3,475,425,  "  leaving  still  a  considerable  sum  to  be 
"  expended  to  restore  the  system  to  its  original  condi- 
"tion."  Yet  the  Pennsylvania  has  completely  recov- 
ered from  the  effects  of  this  great  disaster  and  is  to-day 
more  prosperous  than  ever.  Of  course  continued  cap- 
ital expenditures  on  a  large  system  like  this  are 
an  absolute  necessity  (10  million  dollars  a  year 
we  are  told  has  been  the  average  for  the  last  few 
years),  and  this,  the  report  says,  will  necessitate 
the  gradual  increase  of  both  share  capital  and  funded 
indebtedness. 
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COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
Our  statements  of  overland  movement,  receipts,  ex- 
ports, &c.,  which  are  presented  below,  are  brought 
down  to  the  first  of  March,  and  therefore  embrace  the 
period  from  September  1  to  the  end  of  February,  the 
first  six  months  of  the  crop  year.  The  movement  of 
cotton  has  been  fairly  liberal,  both  by  the  overland 
routes  and  through  the  ports,  but  the  aggregate  amount 
which  has  come  into  sight  during  the  month  is  some- 
what less  than  in  the  corresponding  month  of  1889. 
There  is,  however,  a  substantfel  gain  compared  with 
1888.  Northern  spinners  have  not  taken  cotton  in 
February  as  freely  as  in  that  month  a  year  ago,  so  that 
now  the  gain  in  their  takings  compared  with  1888-89 
is  only  35,961  bales,  whereas  at  the  close  of  January  it 
was  77,443  bales. 

OVERLAND   MOVEMENT    TO   MARCH    1. 

The  gross  overland  movement  in  February  has  been 
159,037  bales,  or  but  806  bales  less  than  for  the  same 
month  in  1889.  Compared  with  1888,  however,  there 
is  a  gain  of  nearly  fifty  thousand  bales,  the  total  then 
being  109,315  bales.  For  the  season  to  date  the  excess 
over  last  year  is  39,483  bales,  and  contrasted  with  1887- 
^88  it  reaches  76,605  bales.  The  net  for  the  month  ex- 
hibits a  loss  from  1889  of  12,916  bales,  being  77,486 
bales,  against  90,402  bales.  The  aggregate  for  the  six 
months  records  a  gain  in  comparison  with  a  year  ago  of 
15,520  bales,  but  falls  21,241  bales  behind  the  result  for 
1887-88.  The  whole  movement  overland  for  the  three 
years  is  as  follows: 

OVERLAND  FROM  SEFTEHBEB  1  TO    MARCH   1. 


Since  September  1  shipped— 

TlaSt  Loale 

ViaCBlro 

Via  Hannibal 

ViaEvansviUe .., 

Via  LoulsvUle. 

Via  Cincinnati 

Via  other  routes 

Bhlpped  to  mills,  not  Included  above. 


Total  gross  overland . 


Datuet  $hipmenls  — 

Overland  to  New  York,  Boston,  &c 

Between  Interior  towns. 

Oalveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mUIs... 

Mobile,  inland  and  local  mills 

Savannah,  Inland  and  local  mlUs 

Charleston,  inland  and  local  mills 

W.  Carol'a  ports.  Inland  and  local  mills. 
Virginia  ports,  Inland  and  local  mills.. 

Total  to  be  deducted 

Leaving  total  net  overland* 


1889-90. 

430,422 

284,147 

56,598 

18,503 

104,956 

181,853 

135,547 

7,384 


1,219,410 

279,714 
52,239 


24,613 
33,904 

275 
12,212 

S22 
20,120 


423,899 


795.511 


1888-89. 


454,149 
250,679 

7,901 

36,190 

158,928 

154,257 

110,746 

7,077 


1,179,927 

239,679 

63,908 

5,297 

15,169 

28,350 

790 

8,612 

994 

37,137 


1387-88. 


396,132 
238,555 


97,960 
173,630 
133,684 

95,739 
7,105 


399,936 


779,991 


1,143,805 

185,685 
46,869 


3^,484 

18,802 

1,713 

3,660 

1,194 

29,046 


326,053 


816.752 


•This  total  Includes  shipments  to  Canada  by  rail,  which  since 
September  1  in  1889-90  amounted  to  39,146  bales;  in  1888-89  were 
82,314  bales  and  In  1887-88  were  30.536  bales. 

RECEIPTS,  EXPORTS   AND    SPINNERS'   TAKINGS. 

The  receipts  at  the  shipping  ports  show  a  falling  off 
from  the  month  of  1889  of  51,157  bales,  but  exhibit 
an  excess  over  1888  of  68,770  bales,  the  month's  figures 
being  410,044  bales,  461,201  bales  and  341,274  bales 
respectively  in  the  three  years.  The  total  for  the  sea- 
son to  date,  however,  continues  in  excess  of  any  result 
heretofore  recorded.  The  exports  to  foreign  ports 
during  February,  while  less  liberal  than  during  the  cor- 
responding month  of  last  year,  have  nevertheless  been 
quite  free,  reaching  431,353  bales,  a  decline  from  1889 
of  37,860  bales,  but  an  increase  contrasted  with  two 
years  ago  of  39,177  bales.  The  aggregate  for  the  six 
months  exhibits  a  very  heavy  gain  when  compared  with 
either  of  the  two  preceding  years.  Port  stocks  and 
those  at  the  interior  towns  are  appreciably  less  than  at 


the  like  date  in  1889,  but  the  deficiency  is  not  so  great 
as  at  the  end  of  January. 


Htntrtunt  from 
Sept.  1, 1889.  to 
Uarcl%  1. 1800. 


aalvesCon 

Bl  Paso,  iM  ... 
Sew  Orleans.  . . 

Mobile 

Florida 

Savaanah 

Bmnawiok,  Ac. 
Qtaarleaton 

Port  Ko]ral,fto. 
VUmlnKton 

Waahlngt'D.&o 
lorfolk 

West  Point. . . . 
N6wp*tNew«.fta 

.few  York 

BOftOR 

Baltimore 

PhUadelphU.Ao. 

Total  1889-90. .. 

roUl  1888-89... 

Total  1887-88.  .. 


Reetiplt 
Hnce 

Stpt.  1, 
1889. 


Receipt* 

tlnct 

Sept.  I, 

1888. 


801,806 

«1,8.S8| 

1,706.208  1 

2S0,t»!) 

28.236 

887,582 

163.682 

805,007 

1.802 

129,893 

3,782 

876,402 

80U.067 

46,888 

90.464 

60,631 

70,383 

66,266 


5,372,469 


607,897 

17,692 

.S16,B81 

104,194 

22,168 

783,510 

113,814 

86:,787 

13,70  I 

146.860 

4,( 
461,766 
857,122 
106.562; 
79,760 
66.338 
56,270 
87,311 


CZPOBTS  SinCB  8CPT.  1,  18W,  TO— 


Orcot 
Britain* 


201328 


717,981 
44,780 


161,570 
95.411 
49,07S 


Frane*. 


84,660 

816,809 


30,326 
24.248 


71,026 


4,907.101 


196,767 
140,968 
26,876 
866,439 
102,809 
45.381 
31,884 


2,816,263 


2,109,63'2 
2,170,743 


81,445 
1,300 


Omti. 
ntnt. 


JbtaL 


10S,S2S  4S3.8O0 
10,768       lO.TSe 

428,116  1,461,006 
44,780 


808.250 

14.287 

161.111 


82,988 


37.766 
24.020 

110,650 

2,146 

84,011 

1.606 


487.786 


320.153 
206^ 


493.156 
100,006 
334,420 


104,014 


234,613 
164,968 
36,471 
408,534 
105,044 
80,675 
28,400 


StoOu 
Jreh.1. 


81,818 


265,603 
31.1S8 


80.040 
10,000 
10,124 


13,008 


85,816 


1.371,125  4.035.173 


1.046,560  3,4i<e,23S 


1,''12.222'8,470.310 


4,«04 

135,791 

11.100 

8.180 
11.567 


602.164 


823316 


840.678 


*  Great  Britain  exports  Include  to  the  Channel. 
Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the.  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


Receipts  at  the  ports  to  March  1 . .  .bales. 
Net  shipments  overland  during  same  time 

Total  receipts bales. 

Southern  consumption  since  September  1 

Total  to  March  I bales. 


1889-90.     188889.    1887-88. 


5,372,469 
795,511 

6,167,980 
331,000 


6,498,980 


4,907.101 
779,991 

5,687,092 
325,000 


6.012.092 


4,879,044 
8X6,752 


0,695,796 
300,000 


5,99.'-.,796 


The  amount  of  cotton  marketed  since  September  1 
in  1889-90  is  thus  seen  to  be  486,888  bales  more  than  iu 
1888-89  and  503,184  bales  more  than  in  1887-88.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have 
prepared  tha  following : 

Total  receipts  to  March  1, 1890 bales.    6,493,980 

Stock  on  hand  commencement  of  year  (Sept.  1,  1889)— 

At  Northern  ports 30,845 

At  Southern  ports 25,519-      56,364 

At  Northern  interior  markets.-. 3.272-      59.636 

Total  supply  to  March  1,  1890 6,558,6ia 

O.'  this  supply  there  has  been  exported 

to  loreign  ports  since  Sept.  1,1889.4,025,173 

Lejs  foreign  cotton  Included 5,314—4,019,829 

Sent  to  Canada  direct  from  West 39,146  i 

Bamt  North  and  South 5,423 

8  ock  on  hand  end  of  month  (March  1,  1890)  - 

At  Northern  ports 161,517 

At  Southern  ports 440,637—    602,154 

At  Northern  interior  markets 9,311—4,675,863 

Total  takings  by  spinners  since  September  1, 1889 1,882,753 

Taken  by  Southern  spinners .bales       331,000 

Taken  by  Northern  spinners  since  September  1,1839 1.551,75 3 

Taken  by  Northern  spinners  same  tlma  In  1383-89 1,515,792 

Increase  in  takings  by  Northern  spinners  this  year.  ...bales.  35,961 

The  above  indicates  that  Northern  spinners  had  up  to 
March  1  taken  1,551,753  bales,  an  increase  over  the  cor- 
responding period  of  1888-89  of  35,961  bales  and  an 
increase  over  the  same  time  in  1887-88  of  130,891  bales. 

AMOUNT   OF    CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  March  1, 
compared  with  previous  years,  and  this  is  shown  in  the 
following. 


1889-90. 

1868-89 

1887-88 

rotal  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1 . 

6,^98,980 
210,-535 

6,012,092 
260,000 

5,935,796 
308,000 

Total  in  sight bales. 

6,709,515 

6,272.092 

6,303,796 

This  indicates  that  the  movement  up  to  March  I 
of  the  present  year  is  437,423  bales  more  than  in  1888-89 
and  405,719  bales  greater  than  in  1887-88. 
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As  it  will  iaterest  the  reader  to  .ses  what  has  come 
into  sight  each  month,  we  have  prepared  the  following: 


Xanlhg 

18S9  90. 

1888  K9. 

lf'87?8. 

188687. 

Bepteinber 

Octobi  r 

Kovpuihpr 

Deteji.bsr 

Januari- 

048.770 

l.R09.fi48 

1,013.028 

1573.9i;l 

780,52n 

483,t  L'5 

424,209 

1 .493,-i89 

1.31.-i,';07 

1,547.937 

771. -47 

519,603 

824,'  09 

1.588.7110 

1,6-9.906 

1,-140.871 

54 '.271 

i09,613 

43».^38 
l..S.-*9  9il 
1.552.539 
l,4ti7,767 

H(!2,<:54 

February 

450,285 

Total  6  months. 

6,709,515 

6,272,092 

6,303,796 

5,927.084 

WEIGHT    OF   BALES. 


To  furnish  a  more  exact  measure  of  receipts  up  to 
March  1  we  give  below  our  usual  table  of  the  weight  of 
bales.  We  give  for  comparison  the  figures  for  the  same 
time  in  the  two  previous  years. 


Sime 

^nme 

Six  months  enihig  jr.trcA  1,  U90     iperi'd  in 

perVd  in 

1888  9 

18S7-8. 

Nionber  of 

WeigM  in 

Average  Averayt 

Averajf- 

Bale*. 

Pounds. 

Weight.     Weight. 

Weight. 

lexM 

823,096 

431,631.542 

524-40  '  524-79 

51571 

Iiontsiana 

1,796,263 

888,988.5--'l 

491-91 

493-10 

4S210 

Alabama 

229,956 

114,288.132 

49700 

507-00 

499-00 

Georf^a* 

1,071,350 

521,251,829 

486-54 

489-38 

480-75 

Bouth  Caruilua. 

306,809 

147,268,320 

48000 

434  05 

474-50 

Virginia 

731,857 

355,258,025 

485-42 

49015 

475  00 

Nortli  Carolina. 

133,424 

05,118,917 

488  06  !  485-30 

473  00 

Tennessee,  iSco.. 

1,40^,225 

705,231,837 

501-50 

501-70 
49711 

48800 

Total 

6,498,980 

3,229,029,923 

490  85 

485-41 

*  .TttcladlnK  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  a  decrease  in  the  average  weight  as  compared  with 
the  same  period  of  last  year,  the  average  this 
year  being  496-85  pounds  per  bale,  against  497-11  pounds 
for  the  same  time  in  1888-89  and  485-41  in  1887-88. 

THE    COTTON    GOODS   TRADE    IN    FEBRUARY. 

Staple  cotton  goods  were  only  in  moderate  demand 
at  first  hands  during  February,  both  jobbers  and  the 
manufacturing  trade  having  apparently  governed  their 
purchases  by  immediate  and  near  prospective  require- 
ments. Business  in  jobbing  circles  was  more  active, 
and  a  liberal  distribution  of  plain  and  colored  cottons 
was  made  by  the  principal  houses.  Agents'  prices  have 
not  materially  changed,  but  some  well-known  makes  of 
bleached  shirtings  were  slightly  advanced.  Print 
cloths  were  very  active  at  times  (over  700,000  piece 
having  been  sold  one  week),  and  the  market  closed 
fairly  steady  at  four  points  below  the  -opening  quota- 
tions. 


1890. 

1 

1889. 

CoU'n 

Print- 

Sheet- 

Lan- 

S'lh'n^ 

Ootl'n  Print- 

Sheet- 

Lan- 

S'th'n 

low 

ing 
cloths, 

stanJ^ 

caster 

3-yd. 

low    1   ing 
mid-  cloths, 

ings, 
stand- 

cntler 

3-yd. 

pE, 

mid- 

ging- 

sheet- 

Ging- 

sheet- 

dling. 

64x64 

ard. 

hams 

ings. 
6 

dling.  64i64 

ard. 

hams 

ings. 

1. 

lO'rfl 

3-54 

7H 

0% 

97,g  :  4-00 

714 

7 

5% 

a. 

...S... 

91s 

4  06 

714 

7 

5% 

3. 

10', „ 

3-54 

7^1 

6% 

6 

..S... 

4. 

10',« 

3-54 

714 

0% 

6 

9»3 

4-06 

7J4 

7 

5% 

5 

1.  ^ 

3-.'i4 

714 

0% 

6 

UHi 

4-06 

714 

7 

.=.% 

e. 

lOis 

3-5U 

'^ 

6% 

6 

esa 

4-06 

714 

7 

5% 

7. 

lOiii, 

3-50 

714 

6% 

6 

9»H 

4-06 

7>4 

7 

5% 

8. 

IClli. 

3-50 

7^ 

6% 

0 

H58 

4-06 

7'4 

7 

5% 

«. 



...S... 



9»8 

4-06 

7>4 

7 

5% 

10. 

10% 
10% 

350 
3 -CO 

714 

7»4 

6% 

0% 

6 
6 

...8. 

11. 

99,6 

4-00 

7'4 

7 

5% 

1'2. 

10% 

3-fO 

7M 

(j% 

6 

it'ie 

4-00 

7M 

7 

5% 

13. 

10% 

3-50 

714 

6% 

6 

9I9 

4-00 

714 

7 

5% 

14 

lOia.f 

3-50 

714 

6% 

6 

9"l6 

400 

714 

7 

5% 

15. 

lOl^it 

3  50 

7 '4 

6% 

6 

!)"r, 

3-94 

7'4 

7 

5% 

16. 

..  8... 

9=8 

3-94 

TH 

7 

5% 

17. 

1013,0 

3-56 

714 

6% 

6 

...8... 

18. 

10% 

3-50 

714 

6% 

6 

95s 

3-88 

7>4 

7 

5% 

19. 

10% 

3 -.no 

7M 

6% 

6 

9«8 

9-88 

7J4 

7 

5% 

SO. 

10i:<i„ 

3-50 

714 

6% 

6 

»-»It 

3-88 

714 

7 

5% 

SI. 

1013,, 

3  60 

7I4 

6% 

0 

»"lt 

3-«8 

714 

7 

5% 

1!2 

..Uoli 

Holi 

9,a 

.  .8... 

Ollle 

3-88 

714 
...S... 

6% 

5% 

24. 

10H,« 

3-50 

7M 

6% 

6 

as 

101:H„ 

3-30 

VH 

6% 

6 

9iiu 

3-88 

714 

6% 

5% 

Si6. 

101:<,, 

3-50 

714 

0% 

6 

O'lie 

3-88 

714 

0% 

5% 

sv. 

IU13,„ 

3-."->0 

7 '4 

6% 

6 

O'lu 

3-91 

714 

6% 

5% 

■XH 

10.3,^ 

3-50 

7^4 

6% 

6 

w% 

394 

714 

6% 

5% 

1                1 

.... 

.... 

'---■       '■     -•- 

The  above  pnccs  are— For  i-otron,  low  niMrtlin?  nplanrta  at  New  York; 
tor  prill  iiiK  ololhs,  innaiifaoturers'  net  prices;  ior  Bheetiii;!;^,  at^cnta' 
i)rlc*s,  wh:ch  art^  mb.leot.  to  an  avera)!o  aisoo:int  of  ft  percent,  except 
when  otherwise  staled;  Liuouster  CiiugUaiuj,  5  per  OL-nt  discount;  anl 
Suulhein  sheetings  net. 


UNITED  STATES  TREASURY  STATEMENT, 
The  followirg  statement  for  February  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  fron  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
condition  of  the  United  States  Treasury  February  28 ;  we 
give  the  figures  for  January  31  for  comparison:  


Assets  ana 

UabUities. 


GJLD— Coin. 
BollluQ.... 


Total  (told (Awet) 

Oertiacates  issued 

Certittcates  on  taaud  — 

Certlflc's,  net.(Liabfli(vJ 

Net  KOld  in  treasury. 

Ui.VEK— DoUars.stand'rd 

Bullion 


25-2.460,02« 
BB,18a,71i« 

318.593,'kUi 
ISS.h^T.OSB 
V8,222,H35 


2fl7.5T5,«21 
5,U82,414 


FJEDBUART  28,  1890. 


Total  silver (Asset) 

Certificates  issued . . 
Certitlcates  on  band 

CertlBc's,  net.(L(aMK(i/) 

Net  silver  in  treas'y 

U.  States  notes — (Asset) 

Certificates  issued 

Certificates  on  hand.. 

Oertiflc's.  net.(i:,laMi«») 
Net  U.S. notes  in  treas. 

Trade  dollar  bullion 

.National  Banlc  notes 

Deposits  In  Nat.  Banks.. 

BalanceR...  .(Aflset: 

PCTBLIC  UEBT  and  I.NT.- 

Interest  due.  unpaid 

Accrued  interest. . 

Matured  debt 

Inter't  on  fuatured  debt 
Debt  bearing  nointer'st 
Int.  on  Pac.  KH.  bundi^ 

due,  unpaid 

Aco'd  Int.,  Pac.  RK.  b'ds 

Debt  and  iat.(Lial>mty) 
Fract'l  cur'cy  redeemed 
U.  rf.  bonds  and  iiite'sl. 
Int.ch'cks  &  coupons  p-d 

Debt  and  inter*st.(As8«t) 

D'  bt&i  n  t.neti  LialHHt  l/) 

Res've  for  red.  U  .8.  notes. 

I<^und  held  for  redemp.  of 

notes  of  Nat.  Banks 

t^^ive  p.  c.  f'nd  for  redemp. 

of  Nat.  Bank  notes.. 

Redemp.res'r.driaMMv) 

fJat.  Bank  notes  in  pro- 
cess of  redemp. .  .(A^met) 
Net  res'rves.(ZyiaZ»i/ifu) 

Post  Office  dep't  account. 

Disburs'K  Offlcers'bai-ces. 

Undistrib'd  ass'ts  of  fall-d 
National  banks 

Currency  and  minor  coin 
redemption  account — 

B-ractional  silver  coin  re- 
demption acctmnt 

itedemption  and  exch'ge 
account 

Treasurer's  transf 'rch*ks 
and  drafts  outstandinK 

Treasurer  U.  S.,aKent  for 
paying  int.  on  D.Col.bds 

Total (LiaMHty) 

lnt.on  O.CoLbds  pd  (Asset) 

Net (Ltabmtv) 

Balances .  .(LtabllltT) 

Net  balance — (A^aet) 
Assets  not  available — 

Minor  coin 

Subsidiary  silver  coin. . 

Agtrregate  net  Asset 


302.eSS,0?5 
2B8,23H,«39 

4,003,3T 


19,823.865 

10.480,000 

240,000 


10,230.000 


eo4,oeo 
ioo',ooo,do6 

64,182,864 
5,450,926 


I.24«.l95 

5.5(>4,051 

l,S33,8bS 

150,485 

121 

15.690 
646,^35 


9,39S,H62 

121 

570,206 

33,733 


,633,790 
,197,153 


1,804.518 
i,a77.B17 

1,137,970 

960 

5.060 

6S7.99J 

3,606,49 

198,835 


48,510,651 
38,7«5 


JANUAKY  81,  1880. 


Assets  and 
LiabiUtles. 


249,96.'!,  1 6 
««,08O,-2»7 


,'":e.043.454 
169.IUl.U39 
20.4."S2,8?0 


187.088,»18 


18,481,773 


138,657,169 


2»:!,28»,3«i 
5.4o3,'«2 


298,71 -.J.S^e 

isS4..585.t*i9 

3,251,110 

281.331.771 


1 9,236,2  .'4 

11,720.000 

90.000 


9,593,865' 

6.074,53»| 

142.161 

SS.1-8,304 


■.i33.439.389 


8,791.602 


165,436.637 


48.471,786 


J32,?0.t.003 


3-J,r36,38'l 


212.560 
22,768,530 


65,727,674 


n7,3;6,-285 


17,380,815 


7,a08.»34 

B.074.638 

143.258 

87,990,111 


■.J46.3M1,2-JS 


1.713.632 
2,910,21)7 

1,841,345 

151,119 

1,336 

36,180 
323. 1  IS 

7.061,02' 

1.336 

7S.4B9 

154,5^7 


2'J4,382 

i6o,6oo,'o()6 

87,193.913 

5.476.756 

172,612.869 

6,029,508 

"6,198,204 

2»,773,778 

1.158,381 

2,060 

10,900 

e68,98'j 

3,981,960 

832,017 

"tr.S'.'6.282 
10S,0[!3 


e,826,«15 


214 


41,217,ai» 
.6Sr,025 


31,894.-.iOO 

177,896 
22,506,504 

54,578,100 


DEBT  STATEMENT  FEBRUARY  28,  1890. 
The  following  ia  the  official  statement  of  the  public  debt  at 
the  close  of  business  February  28,  1^90. 


INTKRE3T-BEAR1NO    D88T. 


Oitaracter  of 
Issue, 


4tit 1891, 

4s 1907 

1*  refdff.certfs. 
is.  pension  . . 
Pacillc  Rits... 

AsKresate  . 


Inter't 
P'v'ble 


Q.-M. 
Q.-J. 
Q.-J. 
J.*  J. 
VI.*J. 


Amount  Outstanding. 


Registered. 


92.84-2.300 
530,681,600 


'i;4,823,512 


B87,«50,4l'J 


Coupon. 


24,134,950 

87.759,350 


111,891,300 


T-ota). 


116,477,250 

618,443,950 

108,320 

14,000,000 

•84,623,512 

813.65.1,032 


Int.  l>u< 

itVnvaid. 


t 

185.088 
8J6.5iO 

48,578 
210,000 

13,i>S3 

1.263,8« 


Aecnssd 
Interest. 


t 

1.310,S8» 

4,122,980 

72« 

70,000 

646,235 

6,150,28  • 


•  »3.363,00<)  matures  Jan.  16,  1«)3;  $840,000  Nov.  1,  1S95;  average  date  of 
maturity.  March  19,  1895;  13,680,000  Jon.  1,  1896,  »4,320.000  Feb.  1,  1898 ; 
average  dute  of  maturity,  Jan.  18, 1398  ;  19,712,000  Jan.  1, 1897;  129,904.952  Jan. 
1.1898;  (14,004,560  Ian.  1   1899. 

DEBT  ON  WIIIOU  INTEREST  HAS  CEASED  SINCE  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceased  since   maturity  ia  *1,833,885t 
interest  due  and  unpaid  thereon,  tl50, 185.    This  debt  consists  of  a  number  of 
[toms  of  which  the  principal  amounts  are  called  bonds, 

DEBT  BKARINO  NO  INrKKBSf. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  held  in  Treasurer's  cash 
Jnld  cert.ifioates 


10.480.000 

250.000- 
158.827.830 


156.443 
318,681,016 

10,830,000 
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Leas  amauot  held  In  Treuuror'i  oash 

BUrer  certlHoates 

!.««>  amount  held  In  Treuarer'i  caah 

Fraotlonal  currency 

Lieaa  amount  eatlmated  as  lost  or  destroyed... 


Aggregate  of  debt  bearing  no  Interest. , 


Amount. 


128.222,836-  |lSO,e04,-<04 
288,239,639 

4.06J.877-    284,176,262 
15,28»,678 
8,375,934—        6,913744 

1778,002,269 


RBCAPITOLATION. 


Interest-bearing  debt 

Debt  on  wblch  Int.  bus  ceased... 
Debt  bearing  no  Interest 

Total  debt 


Principal. 


813.653,082 

1.8.13,^85 

778.0»2,209 


1,S9I,14'J.186 


Leas  cash  Itema  arallsble  for  reduction  of  the  debt..  .t4Si,409,72S 
Less  reserve  held  for  redemption  of  U .  S.  notes 100,000,000 

Total  debt,  less  available  caah  Items 

Net  cash  In  the  Treaaury 


Debt,  less  cash  In  the  Treasnrr.  March  1, 1890  ..  . 
Debt,  leaa  oaah  In  the  Treaaury,  February  1, 1890. . 

Decreaae  of  debt  durtngthe  month 

Decrease  of  debt  since  .Tune  HO.  18^9 


821.067,203 

1,984,870 

778,662,2(19 


1,601,713,842 


(531,409,728 


1,067,304.114 
82,756,583 

1,034,547,5^9 
1,040.707,016 


6.159,487 
4J.09H.092 


PACIFIC  RAILROADS. 


Principal 

Out- 
ataniing. 

Interest 
accrued 
and  not 
yet  paid. 

Interest 
paid  by 

the  U.  S. 

Int.  repaid  by  Companies. 

Bahince 

•/  Sailway. 

By  Trant- 

portation 

Service. 

By  cash  pay- 
m'ts:  5  p.  c. 
net  earnings. 

oflnter'sl 

paidby 

t**  U.   S. 

Cen.  PaclBo. 
Kan.  Paclflo. 
Unl'n  Pacific 
Cen.  Br.  U.P. 
West.  Paclflo 

1 

25,885,120 
6,303,000 

27.23(1,512 
1,600,000 
1,970,560 
1,628,320 

t 

258,851 
63,030 

272,365 
16,000 
19,706 
16,2>8 

« 

33,547,752 
8,587,503 

36,580,09iJ 
2,173,808 
2,436,768 
2,099,342 

* 

6,005,491 

3,774,628 

12,281,988 

416,049 

9,367 

ie2,2:J4 

858,233 

438,409 
8,927 

1 

26.881.987 
4,81J,876 

22,879,692 
1,750,832 
2  427  400 

BlouxC.AP. 

1.937,108 

Totals   .... 

64,623,512 

646,2 '6 

84,425,263 

22,629,747 

1,103,619 

60,691,895 

The  sinking  funda  held  (tll.6?2,630  bonds  and  tl93,881  cash)  tll,86H,531,  ot 
which  13.513.021  was  on  account  of  Central  Paclflo  and  *a,353.507  on  account  of 
Union  Pacflc. 


[From  our  own  oorrespoudent.] 

London,  Saturday,  February  22,  1890. 

On  Thursday  the  Directors  of  the  Bank  o£  England  lowered 
their  rate  of  discount  to  5  per  cent.  It  is  understtwd  that  sev- 
eral of  the  Directors,  including  the  Governor,  were  opposed  to 
the  change,  but  after  a  protracted  discussion  they  were  over- 
ruled by  the  majority  on  the  ground  that  the  reserve  now  ex- 
ceeds 16  millions  sterUng,  being  50  per  cent  of  the  Bank's 
liabilities,  and  that  in  such  a  state  of  things  it  is  no  longer 
necessary  to  harass  trade  by  keeping  up  the  rate. 

On  the  other  hand,  the  opponents  of  the  change  pointed  out 
that  the  addition  made  to  the  resources  of  the  Bank  has  come 
mainly  from  the  internal  circulation.  Since  Cliristmas  nearly 
5^  millions  sterlmg  have  been  added  to  the  stock  of  gold. 
But  of  that  amount  S}4  millions  sterling  came  from  the 
internal  circulation,  while  less  than  2  millions  came  from 
abroad,  and  of  the  latter  portion  nearly  three-quarters  were 
brought  here  artificially  by  the  great  issuing  houses.  How 
long  the  metal  so  brought  will  be  retained  is  open  to  doubt. 
Further,  about  a  million  and  a-half  sterling  in  notes  returned 
from  circulation,  so  that,  while  the  total  increase  in  the  Bank's 
resources  during  the  past  eight  weeks  has  been  about  6%  mil- 
lions, less  than  2  millions  came  from  abroad. 

Concurrently  with  the  reduction  by  the  Bank,  the  joint-stock 
and  private  banks  lowered  the  rate  which  they  allow  on 
deposits  to  3}^  per  cent  and  the  bill  brokers  and  discount 
houses  reduced  their  rates  to  3^  per  cent  for  money  at  call 
and  4  per  cent  for  money  at  notice.  It  seems  clear,  therefore, 
that  the  banks  and  discount  houses  will  continue  taking  bills 
much  below  the  Bank  rate.  In  fact,  the  discount  rate  in  the 
open  market  fell  on  Thursday  to  4}^  per  cent,  and  now  is  little 
better  than  4  per  cent.  For  three  or  four  weeks  to  come  it  is 
possible  that  the  Bank  of  England  may  be  able  to  re'ain 
control  of  the  market  because  the  collection  of  the  revenue  is 
now  on  so  large  a  scale.  But  on  the  other  hand  the  Chancellor 
of  the  Exchequer  is  paying  off  Treasury  bills,  a  large  pro- 
portion of  which  is  held  in  the  outside  market.  This  redemp- 
tion counteracts  to  a  great  extent  the  collection  of  the  revenue. 
If  the  open  market  rates  fall  it  is  feared  that  the  shipments  of 
gold  may  begin  again,  and  as  coin  and  notes  will  flow  out  into 
circulation  in  large  amounts  in  April  and  May,  there  may 
be  a  return  of  stringency  then  unless  tho  Bank  of  England 
a«ta  with  great  energy. 


Early  in  the  week  the  silver  market  was  weak  with  a  down- 
ward tendency,  the  demand  being  very  small,  and  it  being 
announced  also  that  the  India  Council  will,  on  Wednesday 
next,  increase  tho  bills  and  telegraphic  transfers  to  be  offered 
for  tender  to  forty  lakhs.  But  the  receipt  of  a  telegram  from 
Philadelpliia  on  Thursday  to  the  effect  that  the  Finance  Com- 
mittee of  the  Senate  will  report  a  bill  increasing  the  purchases 
of  the  metal  hardened  the  market  somewhat. 

Business  on  the  Stock  Exchange  has  not  been  sensibly  la- 
creased  by  the  reduction  in  the  Bank  rate.  The  public  is 
aware  that  the  reserve  has  been  mcrea.sed  artiKcially,  and  they 
fear,  therefore,  that  the  comparative  ease  in  the  money  mar- 
ket will  not  last  long.  Operators  also  are  afraid  to  engage  in 
fresh  risks.  The  market  for  American  railroad  securities  is, 
if  possible,  more  lifeless  than  ever.  In  addition  to  the  general 
causes  deterring  speculation,  there  is  the  increased  distrust  on 
the  part  of  the  British  public  of  American  railroad  manage  - 
ment  inspired  by  recent  events,  more  particularly  by  the  Read- 
ing incident.  Then  again  there  is  an  apprehension  felt  here 
that  the  calling  in  of  the  deposits  by  the  Secretary  of  the 
Treasury  may  cause  stringency  in  the  New  York  money  mar- 
ket, and  there  is  likewise  a  fear  of  a  renewal  of  railroad  wars. 
The  general  public,  therefore,  is  holding  aloof  altogether  from 
the  market,  and  even  specialists  are  uncertain  how  to  act. 
There  is  little  doing  also  in  what  is  regarded  here  as  the  market 
for  sound  investment  securities.  As  the  banks  generally  hava 
been  allowing  4}^  per  cent  on  deposits  for  the  past  eight  weeks, 
and  as  even  now  they  are  paying  SJ^  per  cent,  many  investors 
prefer  to  leave  their  savings  on  deposit  in  the  hope  of  being 
able  to  buy  later  on  more  favorable  terms.  The  largely  in- 
creased working  expenses  of  British  railways,  too,  and  the 
fear  of  a  great  coal  strike,  are  discomaging  operations  in  th« 
British  railway  market. 

The  market  for  international  securities  is  as  much  neg- 
lected as  other  departments.  *  The  Berlin  Bourse  is  de- 
pressed, owing  to  the  recent  heavy  faU  in  mining  and  indus- 
trial securities  generally,  to  the  fear  of  strikes,  to  the  growing 
strength  of  the  Socialist  Party,  and  to  the  elections  for  the 
Reichstag  which  took  place  on  Thursday.  In  Buenos  Ayres 
the  crisis  continues.  The  premium  on  gold  fluctuates  at  about 
120  per  cent,  and  the  best  that  is  hoped  for  is  that  an  utter 
collapse  may  somehow  or  other  be  averted.  In  Brazil  order 
continues  to  be  m.iintained,  but  very  gloomy  views  are  taken 
here  of  the  country's  future.  The  proclamation  of  martial 
law,  the  increase  in  the  army,  and  tho  issue  of  decrees,  one 
requiring  foreign  companies  to  keep  in  Brazil  half  their  cap- 
ital, and  the  other  creating  three  banks  of  issue,  with  powers 
to  do  every  conceivable  kind  of  business,  all  inspire  appre- 
hension. In  Italy  the  banking  and  building  crisis  continues 
and  failures  are  reported  weekly.  In  Portugal  and  Spain 
matters  seem  to  be  going  from  bad  to  worse.  Lastly,  in 
Paris  the  Bourse  is  waiting  for  the  expected  funding  loan  and 
the  proposal  to  convert  the  4}^  per  cents. 

Miscellaneous  securities  generally  have  been  depressed  dur- 
ing the  week.  The  nitrate  producing  companies  are  unable  to 
make  up  their  differences,  and  the  shares,  therefore,  are 
again  depressed.  Copper  shares  have  been  weaker,  there  has 
been  a  decline  in  South  African  mining  and  land  shares,  the 
crushings  at  the  mines  being  regarded  as  disappointing,  and 
there  have  been  large  sales  on  South  African  account  caused; 
it  is  said,  by  the  calUng  in  of  loans  by  local  bankers.  There 
has  also  been  a  sharp  fall  in  De  Beer's  Diamond  shares.  The 
Do  Beer's  Company  at  its  last  annual  meeting  boasted  that  it 
had  obtained  practical  control  of  the  diamond  market.  But 
the  South  African  Exploration  Company  is  now  threatening 
it  with  keen  competition,  and  unless  a  combination  is  formed 
prices  are  likely  to  fall  further. 

Speculative  business  in  trade  has  been  greatly  checked  by 
the  high  rates  that  have  been  charged  so  long.  Yet  the  turn 
over  is  large  and  fairly  remunerative.  The  railway  trafiSe 
returns  issued  this  week  at  first  sight  appear  to  be  highly 
encouraging,  but  they  compare  with  a  week  last  year  when 
communication  was  interrupted  by  snow,  and  they  are  not, 
therefore,  so  good  as  they  look.  Still  there  seems  no  doubt 
that  more  business  is  being  done  than  at  this  time  last  year. 
Prices  generally  are  fairly  well  maintained,  and  pig  iron,  more 
particularly,  with  many  fluctuations,  has  recovered  somewhat. 
The  chief  exception  is  presented  by  the  cotton  industry. 
Weavers  complain  that  the  margin  between  yams  and  cloths 
is  so  nan-ow  that  weaving  is  done  at  a  loss.  Some  of  them, 
therefore,  have  stopped  their  looms,  and  there  is  a  movemen  t 
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on  foot  for  a  general  combination  either  to  stop  altogether  or 
to  work  short-time  for  a  while.  Spinners  also  are  beginning 
to  complain  that  their  profits  have  either  disappeared  or  are 
disappearing,  and  among  them  likewise  there  is  talk  of  work- 
ing short-time.  Both  classes  allege  that  the  rise  in  the  raw 
material  is  mainly  due  to  comers,  while  they  report  that  the 
demand  for  piece  goods  In  India,  China  and  the  Far  East 
generally  is  so  short  that  it  is  impossible  to  raise  prices. 

We  are  threatened  with  a  more  formidable  strike  in  the 
coal  trade  than  has  occurred  for  years.  It  will  be  recollected 
that  in  October  of  1888  the  miners  of  Lancashire,  Yorkshire 
and  the  Midland  Counties  got  an  advance  of  wages  of  10  per 
cent,  and  last  summer  they  were  given  another  advance  of  the 
same  proportion.  Advances  at  the  same  time  were  made  in 
Wales,  Scotland,  Northumberland  and  Durham,  and  in  many 
cases  there  have  been  further  advances,  making  the  total  rise 
in  wages  since  the  revival  in  trade  from  about  35  to  80  per 
cent.  The  miners  throughout  England,  however,  are  now 
asking  for  another  advance  of  10  per  cent.  For  a  while  the 
miners  of  Durham  and  Northumberland  did  not  join  with  the 
rest  of  England,  but  when  the  coal  owners  met  and  decided 
to  oppose  the  demand  at  any  cost,  and  in  order  to  do  so  effectu- 
ally to  form  a  great  coal  owners'  federation,  the  Durham 
miners  decided  to  join  with  their  brethren.  It  is  said  that  the 
Northumberland  miners  will  also  support  the  demand.  A 
representative  meeting  of  the  miners  was  held  this  week  and 
it  was  decided  to  insist  upon  the  demand.  If  some  kind  of 
arrangement  cannot  be  brought  about,  we  are  thus  threatened 
with  a  strike  which  wiU  include,  it  is  estimated,  from  350,000 
to  400,000  men  and  will  cause  a  stoppage  in  coal  production  of 
about  three  mUUon  tons  a  week.  At  the  same  time  the  miners 
are  agitating  for  an  act  of  Parliament  to  Umit  the  under- 
groimd  working  hours  to  eight  hours  a  day.  A  deputation 
has  waited  this  week  upon  the  Home  Secretary,  Lord  Randolph 
Churchill  and  Mr.  Gladstone,  The  Home  Secretary  frankly 
declined  to  assist  the  men  ;  Lord  Randolph  Churchill,  on  the 
other  hand,  accepted  their  proposal  in  principle,  while  Mr. 
Gladstone,  without  declaring  himself  explicitly,  pointed  out 
several  objections  which  must  be  removed  before  Parliament 
can  be  induced  to  legislate  as  desired. 

The  party  employed  by  the  Channel  Tunnel  promoters  to 
make  Lorings  with  a  view  to  prove  the  practicability  of  the 
tunnel,  reports  that  it  has  found  coal.  The  report,  however, 
doeb  not  meet  with  very  general  credence,  for  similar  state- 
ments have  been  made  from  time  to  time  for  years  past.  It 
is  understood,  however,  that  the  matter  is  to  be  really  tested , 
and  if  a  large  coal  bed  at  a  moderate  depth  is  found,  it  wiU 
prove  of  immense  value  to  the  country. 

The  wheat  trade  continues  without  appreciable  change. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  deposits 

Qoverament  securities 

other  securities 

Reserve 

Coin  and  bullion ■. 

Prop,  assets  to  liabilities .  .per  ceut. 

Bank  rate per  cent. 

Consols 

Olearing-Honse  return 


1890. 


£ 

23,185,405 

9.606,905 

22,616,834 

13,784,100 

20,453,143 

16,177,018 

22,912,453 

60 

6 

97  5-16 

174,205,000 


ias9. 


£ 

22,972,040 
9,992,0:4 
23,014,092 
11,499,861 
21,706,943 
15,074,041 
21,846,081 

45H 

3 

99H 
190,353,000 


1888. 


£ 

23,978,875 
10,686,914 
22,666,661 
18,860,774 
19,449,766 
16,597,969 
22,376,834 
46^ 


1887. 


£ 

23,245,785 

7,937,006 

22,965,834 

13,129,782 

20,347,222 

15,581,058 

23,076,843 

50>i 

4 


128,127,000  105,769,000 


Messrs.  Pixley  &  AbeU  write  as  follows  : 

Gold— All  demand  for  gold  failing,  the  Bank  of  England  has  received 
arrivals  to  a  t«tai  of  £447.000,  and  £50  000  has  been  sent  to  the  Cape 
Ariivals— iTom  West  Indies,  £41,000;  China,  £10,000;  Natal,  £  11,000: 
Chile,  £3,00(1;  Brazil,  £l,'il ,000.    Total,  £^6,000.  ii,"u", 

Silver.— Before  the  India  Council  allotment  the  price  tor  silver  har- 
dened to  44d,but  following  the  announcement  of  an  increase  to  40 
lakhs  per  week  a  reaction  ensued  to  43%d.,  which  ramaina  the  quota- 
Upntoday.  Arrivals- FromNewYork,£83,000;  West  Indies,  £13,000 
Chile,  £47,000.    T>.tal,  £143,000. 

Mexican  Dollars.— Mexican  dollars  have  been  soarc",  and  the  rearest 

Srlce  to-day  is  42  Sid.    Arrivals— From  Kew  Yojk,  £26,000;   West  In- 
les,  £3,000. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-four  weeks  of  the 
season  compared  with  previous  seasons: 


IMPORTS. 

1889-90.  1888-9. 

Wheat owt.  26,136,031  29,520,423 

Barley 9.015,-30  10,72.i,427 

Oata 6,574,112  8,351,111 

Peas 888,02J  1.020,059 

Beans l,6.=i'l,2I9  ),38n.974 

Indian  com 13,867.6.'?3  11,696,508 

Flour 7,998,231  7,148,539 


1887-8. 

23.226.489 
9,686,316 
8,399,124 
1,751,014 
1.2(^2,491 

10,770,HC0 
8,967,065 


1R86-7. 

23.6.')6.026 

10,322,fi74 

7,236.886 

1,167,506 

1.200,327 

12,183,312 

8,671,033 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1); 

1888-9 

29.520,423 

7,148.539 

17,490,426 


1889-90. 
Imports  of  wbeat.owt.  26,136,031 

Imports  of  Hour 7,998,231 

^alesof  home-grown.  25,080,775 


1887-8. 

23,226,489 

8,967,065 

20,651,148 


1886-7. 

23,656,02« 

8,671,033 

17,138,850 


Total 59,215,037  54,159,388  52,847,702  19,465.900 

1889-90.  1883-9.  1887  8.  1SS6-7. 

AVer  price  wheat  week. 298.    8d.  298.    6d.  308.    Id.  32».  lid. 

iv.  prise  whf at  sea«on.30s.    Od.  31e.  101.  303.    21  32?.    fd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thii  week.  Last  Ktek.           1889.  1B38. 

Wheat qn.   1,892,500  1,885,500  2,069,000  1474,500- 

Flour,  equal  to  Irs.      289,000  259,000          213,000  210,000 

Maize ars.      593,000  550,000           iiSl.OOO  329,500 

EnKllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
March  7: 


London. 


Silver,  per  oz d. 

Con80lB,new  2%  percts. 

do     for  account 

Fr'ch  rentes  (in  Paris)  fr. 

a.  8.  4128  of  1891 

a.  8.  48  of  1907 

Canadian  PaciHo 

Ohio.  Mil.  &  8t.  Paul,... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville -- 

Mexican  Central  48 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2d  cons 

Norfolk  &  Western, pref. 
Northern  Pacilic,  pref. . 

Pennsylvania 

Philadelphia  &  Beading. 

Union  Paciflc 

Wabash,  uref 


14 14 

97»i6 

97i6,f  : 
88-4212  i 
106 
1251a 

76% 

69 14 
117i« 
107=8 

871a 

7212 
IO912 

2612 
103% 

6338 

74% 

5638 

20 

65% 

3II2 


Mon. 

rue*. 

Wed. 

Thurs. 

Fri. 

44% 

44 14 

44 19 

4118 

44% 

971,  fl 

971,6 

973i8 

97616 

975,6 

x977,. 

977,, 

9712 

979,6 

-979,, 
88-37i» 

88-22 1» 

88-40 

88-25 

88-35 

106 

106 

106 

10614 

106 14 

I25I2 

12oifl 

1251a 

I2512 

1251a 

7G'8 

76% 

741a 

74% 

75 

69 14 

6h% 

08  la 

6812 

68''8 

117% 

1171a 

1171a 

1171a 

II7I2 

107% 

107% 

107% 

107% 

108 

87»8 

88 

87% 

86I2 

86% 

72% 

72% 

72 

72 

Tl'B 

10958 

109% 

1091a 

109 14 

109 14 

261a 

26% 

2t:i8 

•.5-'8 

261* 

104 

103% 

1031a 

1031a 

103% 

6218 

63 

62!% 

62 

62 14 

75 

75% 

75 12 

74% 

7479 

563e 

5618 

55''8 

55% 

55% 

20% 

aOifi 

20 

1879 

18% 

tiSig 

6516 

65% 

6514 

6.1% 

31>4 

3114 

31 

30% 

301a 

(C'ommtxciKl  mxtl  Wi^isullmxcoxxs  ^jems 


National   Banks. — The   following   national   banks   have 
recently  been  organized  : 

4,238-The  First  National  Bank  of  Beeville,  Texas.  Caiiltal,  $50,000, 
L.  B.  Randall,  Presiilent;  B.  W.  Kilpslein.  Cashier. 

4,239— The  Citizet  s'  National  Bank  of  L  banon,  Ohio.  Capital,  $50,000. 
J.  F.  Benham,  President;  Ti  oraas  Hardy,  Cashier. 

4,240 — The  Stonchem  National  Bank,  Massachusetts.  C  pital,  $50,000. 
Chsrles  W.  Tidd,  President;  Charles  A.  Bailey,  Cashier. 

4,241— The  First  National  Bank  ot  Bellville.  Texas.  Capital,  $30,000. 
E.  J  Marshall,  President;  E.  M.  Reynolds,  Cash'er. 

4,212— The  First  National  Bank  of  Creighton,  Nebraska.  Capital,  $30,- 
COO.    Ueorte  E.  t  hcney,  Presi- ent;  F.  E.  White,  Cashier. 

4,243-The  Maryville  Natlon;il  Bank,  Missouri.  Capitjl,  $50,000. 
George  8.  Baker,  President;  Gtorgo  L.  Wllfley,  Cashier. 

4,244— The  Traders'  National  Bank  of  Washington,  D.  C.  Capital, 
$200,000.  George  C.  Hennlng,  Pretident;  Brenton  L.  Bald- 
win. Cashier. 

4,245— The  Nebraska  National  Bank  of  York,  Nebras-ka.  Capital,  $30,- 
OCO.    Earnest  Davis,  President;  Nelson  M.  Ferguson,  Cashier. 

GrOVEBNMENT  REVENUE  AND    EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  nt  February. 
From  previous  rt turns  we  obtain  the  fij;ures  for  previous 
months,  and  ia  that  manner  complete  the  stiteaient  since 
the  b  ginning  of  the  fiscal  years  1889  90  and  18)8-89. 
RECEIPTS  (0008  omitted). 


Oiu- 

toms. 


Jahf I   19,006 

August 21,518 

September |  17,7' 


October 

November. . 
December. . 
January — 
February... 


18,786 
16,615 
15,9«6 
22,216 
18,968 


InUrU 
Rev'iu 

~r~ 

10,8*9 
1S!,895 
11,448 
11,617 
11,169 
11,004 
10,681 
10,115 


Total  8  months.  150.811    88.318    20,326  260.455   150.943    88.2^5 


XUc'ls 
Sou/re's 

1.981 
2,321 
2,180 
2,647 
2,943 
2,666 
3,79 1 
1,78-. 


TottU. 

~i~ 

31,888 
36,231 
31,416 
33,05" 
30,717 
29,59-) 
36.691 
30,866 


18S8-89. 


Out- 
toma. 

~$~ 
19,498 
81,988 
18,984 
18,787 
15,285 
16.940 
20.712 
18,788 


Tnter'l 
Rev'ut 

~$~ 

9,553 
10,832 
10,28i 
12,381 
10,393 
10,428 
10,470 

9,178 


Sowe^b 

~i~ 

2.154 
8,023 
2,45a 
3,255 
2,912 
2,794 
8,218 
2,187 


20.993 


Iota). 

~r~ 

31,209 
34,623 
31.698 
34,403 
28,590 
30,160 
34,398 
30.133 


255.210 


DISBURSEMENTS  (OOOs  Omitted). 


1889-90. 

1888-89. 

Ordi- 

Pen- 

In- 

Prenv- 

Total 

OrdM- 

P«n- 

In- 

Prem. 

total. 

nary. 

SiOIlS. 

terent. 

'U?IM. 

nary. 

aUma. 

Ureat. 

'urns. 

t 

* 

« 

t 

» 

t 

t 

i 

» 

* 

Jnlr... 

18,877 

15,248 

8,175 

298 

41,998 

12.651 

14,554 

8,779 

157 

38,141 

Aug..... 

11,99! 

20,039 

612 

3,738 

88,388 

10,980 

9,47J        439 

1,803'  22,198 

Sept.... 

18.4:- 

201 

1,508 

2.273 

17,411 

10,984 

891 

2,596 

B,079 

19,530 

Oct 

15,480 

4,694 

6,133 

2,-292 

28,590 

17,174 

4,210 

6,707    4,619 

38,610 

Not..... 

11,820 

10,776 

774 

2,165 

2S.335 

13,261 

21,487 

617    1.032 

36,397 

Dec... 

11,344 

10,32-2 

1.4BS 

2,893 

25,831 

13,436 

73 

2,119       512 

15,220 

Jan 

15,680 

2,176 

7,9  if 

2.083 

27,858 

16,433 

2,185 

8.2^5       651 

28,554 

Feb 

9.92, 

13,660 

5U 

937 
16.502 

25.080 
228.470 

11,331 
104,280 

2C,816 

83S|      853 

33,7»7 

8  mos. 

107.758 

77,116127,09 

73,789 

30.880 

14,106 

828,435 

Bonds  Held  by  National  Banks. — The  following  Interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  pubUc  moneys  in  national  bank 


Makcb  8,  iSiiO.) 
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depositaries  on  March  1.  We  g^ve  the  statement  for 
February  1  in  Chronici,e  of  February  8,  page  196,  and  by 
referrinK  to  that  the  changes  made  during  the  month  can  be 
seen. 


r.  8.  Bands  Beld  Jfdr.  1.  ISOO 

,  to  Secure- 

Dtieriplion  of  Bonds. 

Public  Depontt 
in  Banks. 

Bank 
Circulation. 

Total  Held. 

Cnrrenoy  68 

$1,100,000 

7,259,500 

22,523,500 

$4,735,000 
39,870,850 
98,591, ISO 

$5,835.01  0 

44  per  cents 

47,130,350 

4  per  oenw 

121,114.050 

Total 

$30,883,000 

$143,197,000 

$174,080,000 

Coinage  by  United  States  Mints. —  The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  showB 
the  coinage  at  the  Mints  of  the  United  States  during  the  mom  b 
of  February  and  the  two  months  of  1890. 


Dtjurminalion. 

February. 

Tao  Months,  1890. 

Pieces. 

YaXut. 

Pieces. 

Value. 

9 
1,560,000 

213.240 
56,980 

$ 

Donble  eaglee 

Eagles 

78,000 

4.201,800 
569,800 

Half  eagles 

Tliree  dollars 

Quarter  eagles 



Total  gold 

78,000 

3,488,000 
...  .... 



1,500,000 
3,488,000 

270,220 
6,488,000 

4,834,600 

Standard  dollars.... 
Half  dollars 

6,488,000 

Quarter  dollars 

Dimes 

::::::I     ::::;::. 

Total  sliver 

Five  cent« 

3,488,000 

014,000 

5,625,006 

3,488,000!     6,188,000 
30,700      2,123,400 
'56'*256    lOTifi'ftdVt 

6,488,000 
10 ',170 

Tliree  cents 

One  cent 

107  460 

,.    .,,.,•. 

Total  minor 

6,239,0r0 

86,950 

12,869,400 

213,630 

Total  coinage 

9.805,000 

5,134,950 

19.627,620 

11,636,230 

CHANaES  IN  Legal  Tesdkrs  and  National  Bank  Note3  to 
March  1. — The  Comptroller  of  the  Currency  has  furnished 
ua  the  following,  showing  the  amounts  of  national  bank  noK  s 
February  1,  together  with  the  amounts  outstanding  March 
1,  and  the  increase  or  decrease  during  the  month  ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  March  1 : 


Kaiional  Bank  Hates— 

Amount  outstanding  Ftbruary  1, 1890 

Amount  Issued  during  February 

Amount  retired  daring  February 

Amount  outstanding  March  1, 1890  • 

Legal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  February  1,  1890 

Amount  deposiit'd  during  February 

Amount  reissued  Ik  b'ni  notes  retir'd  In  Feb. 

Amount  on  deposit  to  redeem  national  bank 
notes  March  1,  1890 


5951,840 
3,325,008 


«268,080 
3,304,467 


$194,493,572 
2,373,166 


$192,120,406 


$67,746,542 
3,036,387 


$64,710,155 


*  Circulation  of  national  gold  banks,  not  Included  abovr,  .'t  147,137, 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  March  1  with  the  Treasurer  of  the  United  States  to 
ledeem  national  banknotes  was  164,710,155,  The  portion  ol 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  bariks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months : 


Deposits  by—    Nor.  1.         Bee.  1 


Insolv't  bks. 

Uquid'g  bks. 

Red'o'g  undr 

act  of  '74.* 


847,983 
6,062,110 

64,749,3S,'i 


.$ 
897,921 
5,931,481 

63.273.917 


Jan.  1. 

$ 
869,462 
5,852,391 

62,614,625 


Total 171,659,478  70,103,319    69,336,478  67,746,542  61,710,155 


Feb.  1. 


345,328 
5.797,189 

01,104,025 


March  1. 

$ 
821,0.">9 
5,719,172 

58,166,624 


*  Act  of  June  20, 1874,  and  July  12,  1882 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  iu  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,895,689,  against  |10,856,071  the 
preceding  week  and  §11,206,601  two  weeks  previous.  The 
exports  for  the  week  ended  March  4  amounted  to  $6,972,543, 
against  $6,810,204  last  week  and  §7,960,840  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  Feb.  27  and  for  the  week  ending  (for 
general  merchandise)  Feb.  28;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOEEIQN  lUrORTS  AT  NEW  TORK. 


For   Week. 


Dry  Goods 

OenU  mer'dlse. 


Total 

Since  Jan.  1, 

Dry  Goods 

8en'l  in«r°dis». 


Total  9  weens. 


1887. 


1888. 


1889. 


$3,410,682 
7,141,343 


$3,533,262 
8,526,403 


$3,021,536 
7,720,137 


$10,582,025    $!2.059,H05    $10  741,673 


1890. 


$3,112,331 
1,783,308 


,$7,895,689 


$27,959,368'   »2n,>-30.2l3    329,783.128'  $32,362,075 
53,691.314;      58,131,417;      60,072, 167|      53,744,825 

$81,653.682,  $87,961,660    $89,855,295    t86,106,900 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Marcli  4  and  from  January  1  to  date: 

BXPOBTS  FROM  NEW  YORK    FOB  TUB  WEKK. 


1887. 

1888. 

1889. 

1890. 

Fortheveek.... 
Frev.  reported.. 

Tjta),9weeks., 

$8,083,993 
44,543,119 

$6,089,307 
47,742,354 

♦6,751,057 
54,614,582 

$6,972,543 
53,234,251 

$52,627,112 

$53,811,661 

$61,369,239 

$60,206,794 

The  following  table  shows  the  exports  and  imports  of  spccia 
at  the  port  of  New  York  for  the  week  ending  March  1  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880: 

EXPORTS  AND  IMPORTS  Ot   BPBCIB  AT  HEW  TOBK. 


Sold. 


GIreat  Britain 

Prance 

Qermanr 

(Test  Indies 

tfezico 

South  America 

All  other  countries. . 


Total  1890  . 
Total  1889  . 
Total  1888  . 


Eaporis. 


Week. 


$9,328 


357,744 


#367,072 

73,300 

374,000 


8ine«Jan.\. 


$37,346 


1,142,163 

1,600 

107,911 

5,0(0 


$1,294,020 
8,371.9.50 
2,464.154 


Imports, 


Week. 


$965,000 


1,516 

916 

8,131 


$975,563 
2T4.293 
321,088 


Since  Jan.\ 


$550 
1,748.580 


67.454 

4.601 

32.718 

181,088 


$2,034,991 
1,404,183 
1.089,047 


Silver. 


Sreat  Britain 

France 

Oermany 

West  Indies 

Mexico....'. 

4outh  America. 

All  other  countries. , 


Total  1890 

Tota  11889.  .,... 
Tota  11833   ,    .. 


Exports. 


Week. 


$413,982 


$413,982 
501,381 
185.799 


aituseJan.l. 


$4,366,979 
19,000 


25,182 
"h'.OQO 


$1,416,251 
3,108,32a 
2,270,708 


Import*. 


Week.       Since  Jan.1. 


$1,730 


$64,757 

1,351 

9,773 

70,674 

2.377 

41,653 

69,372 


$1,730,       $249,857 

61,040  303,1';8 

117,5681         393,2  39 


— Waynesburgh  &  Canton  RR.  first  mortgage  fives,  guaran- 
teed by  Cleveland  &  Canton,  are  offered  for  sale  at  94  and  ac" 
crued  interest  by  Messrs.  J.  W.  Mackintosh  &  Co.  of  Boston  ; 
see  advertisement. 

— Parties  desiring  Investment  Bonds  are  invited  to  call  at 
the  office  of  Messrs.  John  H.  Davis  &  Co. ,  where  full  particu- 
lars of  their  special  offerings  will  be  furnished. 

Anctlon  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 

10  BealEst.  Excli.  ^Auction 

Room  (Uuiltod) 120 

1,600  Munioip'l  Electric  Light 
Co.  of  B'klyn,  $10  each. 

119%-120^ 

30  Knlck.  rbocker  Ice  Co. ..  100i« 

75  8tand'rdOllTrust.l67V167>a 
100  Aniiiston  City  Land  Co..  57i8 

20  Savannah  Ues-Llght Co..   73 

4  U.  e.  Eip  ess  Co 87>a 

Bonds. 
$3,000  Central  RR.  &  Bank'g 

Co.  of  Ga.,  "tilpartlte"  7s, 

1893,  J&J 107 

$2,'iOO  Western  PaclQo  6s,  g., 

1899.  Jci-J ^ 113»e 

$1,000  Citv  of  C:n<ln.  7»ioa. 

1902,  JvtJ 133''8 

$eO  Chesapeake  &,  Ohio  RE. 

deferred  fcrip 28 

$65  Chesapiake  &  Ohio  BR. 

in  tp^e^t  set  ip $1.5 

.$2,000  8i>.B6Iyn.  Central  RR. 

Co.  2d  M.  6s,  18!*7,F&A....102 
$1,500  State  of  Ala.  "Class  A" 

bonds.  1906,  J&J 107  "4 

$6,000  St.  P.  &  aioux  C'y  BR.. 

1st,  8a.  g.,  res..  19i9,  A&O  125^ 
$6,000  Met  ropoUi'n  Gas- Light 

Co.  of  N.  Y.  6s,  1901,  F&X..  114 
$1H,000  MetroiiolitHU  Opera 

H'se  Co..2d,6',  1M06.  MAN  101T> 


Shiref. 
26  Am.  Exoh.  Nat'l  Bk.  160-162 

25  Bank  of  R  public  190>a 

15  Mei'p'lifnNat.Bk.of  N.Y. 
(60%paiainlkmidat'n).     9 
6  Union  .Vafl  Bai;k  .if  N.  Y. 
(179%pd.  iulinuid.t'u).  .$5 

2  Mimhattan  Co,  Bank 195 

5  Chemical  Nat'l  Bank...4,5''0 

4  Nat'l  Bk.  of  Commerce. ..2111a 

5  BaLk  of  America ....  222^4 

10  Central  N.al'l  Bank 145% 

60  German-AtneileanBk 124 

32  Merchants' Sar'l  Bk 159 

10  Ilaml  t'u  Bk.  of  B'klyn. . . .  124>« 
15  Nat.  Shoe  &  Leatt:er  Bk..l65 
.'9  Continontal  Nat'l  Bk 13838 

125  Tradesmen's  .'' at.  Bk 85 

25  Comnureial  Nat'l  Bk        .108'4 
25  Gt.  Wesfn  Ins.  Co.  ($750 

paid  In  llquldatloi ) $50 

95  New  Y'ork  Bowery  Fire 

Ins.  Co 104ij!-105 

20  Amerl  an  Fire  Ins.  Co. .  .149Js 

25  Liberty  In*!.  Co...  7014 

75  Home  Ils.  Co 140-140ii 

15  State  Trust  Co 185>8 

10  Holland  Trust  Co 221i« 

1,375  B'klyn  C'y  RR.  Co.,  $10 

each .^..102-165>3 

50  N.Y.  Prov.&Bost.  RR. Co. ass's 
*)  N.  y  N.  H.  &  Hart.  RK  Co .  250 
7N.  Y.A  Va.SS.  Co $6  lot    

DIVlDKRDSi 

The  following  dividends  have  recently  been  announced : 


Name  of  Company. 


Railroada. 

Chicago  &  Northw.  pref.  (quar.). 
Clev.  Cln.  Chic.  &  St.  L.  pf.(quar.) 
N.  Y.  &  Harlem  com.  and  pref. . . 

Toledo  &  Ohio  Central  pref 

West  Jersey 

West  Jersey  cfe  Atlantic 

JTItsceilaiieou*. 

Chicago  Gas  Trnst  (quar.) 

Colorado  Fuel  (quar.) 

United  State.';  Equitable  Gas 


Per 
Cent. 


1% 
IH 
21a 
II3 
31s 
2ifl 

1 
II3 

1 


When 
Payable. 


Books  Closed. 
[Dayii  inclusive.) 


Moh.  24'Mch. 
April  1  .Mch. 
April  1  Moh. 
Anrll     1  Mch. 

March.  ' 

Mitrch.  ' 


11  to  Mch.  24 
21  to  April  1 
16  to  April  1 
15  to  April    I 


Mch.  28  Moh. 
Mch.  15  Mch. 
Mch.    21  Mch. 


16  to  AprD  24 

5  to  Mich.  15 

15  to  Mch.  21 


Spencer  TRiVSK  &  Co., 

BANKERS, 
No*.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SAIIATOGA.  N.  Y:        PBOVIDKNCE.  R.  L: 
TRANSACT    A    eENEKAl,    BANKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  given  to  Investment  Securities.  Direct  wire  10  eaoH  olllc« 
and  to  Philadelphia,  Boston  and  Chlcaco. 
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WALL  STREET.  FltlUAV,  Mar.tli.  7,  1S90-3  P.  M. 

The  Money  Mnrket  and  Finaiieial  Situation.— The  week 
■at  tlie  Stock  Exchange  has  been  almost  a  counterpart 
of  its  predecessors ;  irregularity,  depression  in  certain  spe- 
cial stocks  and  dulness  in  general  business  have  been  the 
chief  features.  As  bearing  on  the  monetary  situation,  the 
determination  of  Secretary  Windom  to  purchase  four  per 
cents  at  123  and  the  decline  to  A%  per  cent  in  the  Bank  of 
England  rate  have  been  the  points  of  general  interest.  It  is 
not  yet  known  whether  the  buying  of  fours  will  be  suflScient 
to  carry  tlie  market  well  past  the  April  1  period,  but  the  drift 
of  Washington  dispatches  is  such  as  to  indicate  that  the  pur- 
chases are  inade  with  that  intent. 

One  of  the  breaks  of  the  week  occurred  in  the  Heading  4 
per  cent  mortgage  bonds,  w^liioh  were  sold  down  to  80J^  on 
Thursday.  "Whether  or  not  this  selling  was  for  bear  eftect, 
the  fact  remains  true  that  it  is  possible  to  make  a  great  flourish 
■with  the  sale  of  a  very  few  bonds.  For  instance,  when  these 
mortgage  bonds  were  sold  on  Thursday  from  83%  down  to 
801^,  which  was  the  lowest  ix)int  reached,  only  $340,000  bonds 
were  disposed  of,  and  then  the  price  began  to  rise  again.  The 
jnanipulation  seems  palpable,  as  no  holders  desiring  to  sell 
their  bonds  at  the  best  price  obtainable  woxdd  thus  throw 
them  overboard.  The  ordinarily  moderate  dealings  in  invest- 
ment bonds  furnish  the  opportunity  for  this  working  of  the 
market,  as  it  would  be  absurd  with  an  active  speculative  stock 
to  think  of  breaking  the  market  three  points  by  the  sale  of 
only  2,400  shares,  equivalent  at  par  to  §240,000.  The  Reading 
stock  naturally  figured  prominently  as  tlie  weakest  of  the  list, 
and  it  was  moje  easily  attacked  from  the  fact  that  the  advance 
from  the  low  price  made  earlier  in  the  year  was  then  known 
■to  be  fictitious,  and  not  warranted  by  any  facts  bearing  on  the 
■company's  finances  or  income. 

There  is  nothing  unfavorable  as  yet  in  the  prospect  for  a 
large  income  to  the  railroads  in  the  current  half  of  the  year 
1890.  The  winter  has  been  moderate  in  all  sections  east  of 
Denver,  and  it  may  be  presumed  that  working  expenses  have 
been  near  a  minimum.  The  Southern  roads  are  doing  remark- 
ably well,  and  the  general  exhibit  of  net  earnings  in  January, 
8o  far  as  yet  reported,  is  highly  satisfactory. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  6  per  cent, 
with  43^  per  cent  as  a  fair  average;  to-day  the  rates  were 
2@6  p.  c.     Prime  commercial  paper  is  quoted  at  5{a5i'2  P-  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £148,000,  and  the  percentage  of  reserve  to 
liabihties  was  48^93,  against  47  33  last  week;  the  discount  rate 
■was  reduced  to  4J^  per  cent.  The  Bank  of  France  lost  1,135,- 
€00  francs  in  gold  and  gained  1,875.000  francs  in  silver.^ 

The  New  York  Clearing  House  banks  in  their  staternent  of 
March  1  shovi'ed  adeoreasein  the  surplus  reserve  of  $1,366,600, 
the  total  surplus  being  $3,364,300,  against  $3,700,800  the  pre- 
■vious  week. 

The  following  table  shows  the  changes  from  the  previous 
wsek  and  a  comparison  with  the  two  preceding  years  in  the 
averages  of  the  New  York  Clearing  House  banks: 


1890. 
il>r.  1. 


60, 

57, 

40P, 

3, 

418, 
7!), 
27. 

107, 
104, 


,862,700 
,fi'20,900 
,710,900 
3.50,700 
,619.200 
,847,200 
171,800 

019,000 
6.54,800 


DiffereiVsfroin 
i'rev.  week. 


D0C.4 

Inc. 

Dec.9 

Dec.3, 

Dec. 

Dec.3, 
Dec.2, 


,863.100 
14,100i 
,118,000 
064,200 
551,900 

616,100 
279,500| 


1889. 
liar.  2. 


60,762 

52,402 

413,001 

I      4.323, 

438.095, 

86,266, 

35,527, 

121,794. 

109,523, 


1888. 
itar.  3. 


,700 
.600 
,•200  367, 

.9001  7, 
,000  377. 
,500  75 
,800    31 

300  107, 
750i    94, 


500.300 
601.700 
549.200 
,309,7Q0 
.822,300 

132,000 
387,300 


Clapital 

BurpluB 

Loans  and  disc'ts 

Clroulatlon 

Net  deposits 

Specie 

l«gai  tenders 

Keserve  held 

Ii6gal  reserve 

Bnrplus  reserve  .      2,364,200  Dec.l,33^,600i   12,270,5501   12.744,7  00 

Foreign  Excliange. — Foreign  exchange  was  firmer  and  more 
active,  owing  to  the  falling  off  in  the  supply  of  bankers'  bills 
against  stocks  and  bonds  purchased  for  European  account;  the 
easier  money  market  in  London  and  reduction  in  tne  Bank  rate 
also  had  its  effect.  To-day,  however,  there  was  less  inquiry, 
and  some  of  the  leading  drawers  reduced  their  posted  rates, 
which  are  now  4  83  3  4  83>^  and  4  883^®  4  87. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  83i|®  4  83iii,  demand  4  85'V(a 
-4  86.    Cables4  86M'a4  86if 

The  rates  of  leading  bankers  are  as  follows  : 


March   8. 


Sixty  Days. 


Demand. 


Prime  bankers' sterling  bills  on  London.. '4  83    84  83134  86"a<i4  87 

Prime coininerciaV  j4  81'4a4  SlHil        

Documentary  commercitil 480%44  81 

Paris  (francs) 5  21-'e-  5  2134'5  IflSsiS'lS^ 

Amstevilam  (guilders) Sgi-iKaSg's    I  40iiB'ff'4034 

Frankfoit  or  Bremen  (reicliinarksl I    94''8S94'a    I    95    a.95% 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  uuder-montioned  cities  to-day:  Savannah,  buying 
par,  soiling  ^i'S}-£  premium  ;  New  Orleans,  commercial,  par 
<8S5c.  premium;  bank,  $1  premium;  Charleston,  buying  par, 


selling  }.{  premium;  St.  Louis.  50c.  premium:  Chicago, 
40c.  discount;  Boston,  15c.(iil7c.  per  $1,000  discount;  San 
Francisco,  sight  loc,  telegraph  30c. 

United  States  Bonds. — Prices  of  governments  continue 
firm,  though  business  at  the  Stock  Exchange  has  been  small. 
Tlie  fours  have  advanced,  and  the  Secretary  of  the  Treasury 
has  resumed  their  purchase,  until  further  notice,  at  123  flat. 
The  sales  to  the  Government  this  week  aggregated  $3,275,150, 
of  which  $2,716,900  were  4s. 

The  statement  for  this  week  is  as  follows  : 


4H  Per  Centt  due  IHM. 

t  Per  <!mt4,  due  i""' 

Offerinsa. 
tJO.SCO 

f-urc/i'w. 

PricM  paid. 

Offerings 

Pwrcti'ei. 

Pri^e*    ,  a>   . 

Batnrds;  . . . 

»5:l,300 

insii 

Monday 

69,^00 

80.300 

ios« 

Tuesdaj.... 

lOO 

TOO 

lOSii 

» 10,000 

123 

Wedn'sday. 

3MO0 

88  4)0 

103J^ 



Thursday... 

37  LOW) 

371.000 

103« 

1.3«l,BOO»I,'<Bl,'500 

12;t 

Friday 

28,550 

2S,550 

103.14 

1   1,'1!5,400  (1,345,100 

123 

Total.  .  .. 

t'5S,a50 

1558.250 

103« 

1  2.716,000  $2,-0<l.»X) 

123 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


412S,  1891.... 
414s,  1891.    .. 

4s,  1907 

4s,  1907 

Us,  cur'cy.'95. 
6?,  our'cy,'06. 
6s,  cur'c.v.'97. 
6s,  curV::,,'98. 
6s.  eur'jy,'9J 


Mar. 
1 


Mar, 
3. 


Mar.     Mar    1  Uir. 
4.         5.  6. 


Mar 

7. 


...reK.iQ.-MeU. 

.coup    (J.-Mcb. 

...vcg.  Q.-Jan  . 

, .coup.  (j.-J'an  . 

...res.  J.  &  J. 

...re?.  J.  &  J.  *118 
..re?.  J.  &  S.*ViO^ 
..re;?.  J.  .L    J.*124 
..reg.  J.  <t  J. 1*12612 


103%  ♦I0312  *103i2  'lOSia  •IO314 
10313*10012 'IO312  *103i2|''103i4 


*103i2 
•10313' 

•12114*12114*12114'  1217e  -121:1^1*121% 

-I2214  '12214  *122i4  n22i3  •122%i»l^.d2% 

116      "        


'116  1-116 
■118  1*118 
'120i2*120 
'124  *123 
U2612  *125 


*116  ,*116 

*118  1*118 

♦120  *120 

*123  |'1'J3 

♦125  1*125 


*116 
•118 
•120 
*123 
*125 


*  This  is  tbe  price  bid  at  tbe  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — State  bonds  have  been  only 
moderately  dealt  in  at  the  Exchange,  the  sales  being  $14,000 
Alabama  class ''A"  bonds  at  107^—107?^,  $1,000  Louisiana 
consolidated  4s  at  96?^,  $1,000  Tennessee  compromise  bonds  at 
78,  and  $3,000  settlement  6s  at  110,  $9,500  settlement  5s  at  104 
and  §40,000  settlement  3,  at  73;^ -74. 

Railroad  bonds,  whicii  were  weak  on  Saturday  and  Monday, 
have  developed  more  strength,  with  the  exception  of  the  Bead- 
ing issues,  which  have  fallen  off  considerably.  On  Thursday 
and  to-day  the  general  4s  were  heavily  sold  and  tlie  price 
dropped  to  SOJ-^  Thursday,  recovering"  to  81J^  :  the  closing 
prices  to-day  were  83  for  the  fours,  65  for  the  1st  preferred  in- 
comes, 45  for  the  2ds  and  36}^  for  the  3ds,  against  84;g ,  65i|,  46 
and  38  respectively  last  Friday.  Chicago  Gas  Ti^ust  Ists  on 
Thursday  were  sold  quite  actively  on  the  Chicago  reports,  but 
declined  to  only  92 Jg.  Western  Union  Telegraph  collat- 
eral 53  declined  to  Q^%  from  101}^  last  Friday  and  close 
at  993^.     Shen.  Valley  issues  have  advanced  several  points. 

Railroad  and  Miscellaneous  Stocks— The  irregularity 
noted  in  our  last  report  has  continued  through  the  present 
week.  The  bank  statement  on  Saturday  the  1st  iust.  being  a 
trifle  more  favorable  than  expected  caused  some  firmness, 
and  this  continued  until  Wednesday,  when  a  weaker  tone  de- 
veloped; St.  Paul  has  been  affected  somewhat  by  the  West- 
ern rate  situation;  Western  Union  Tel. ,  owing  to  the  bills  be- 
fore Congress  for  a  postal-telegraph,  declined  on  free  sales 
Wednesday  to  8U:^,  the  lowest  point  of  the  year.  Part  of  the 
decline  was  subsequently  recovered,  however,  and  the  close, 
to-day  was  at  8258;  Can.  Pac,  on  reported  negotiations  of 
No.  Pac.  and  Pac.  Mail  looking  to  a  rival  line  of  steamers  for 
Asiatic  business,  dropped  to  72  on  Wednesday,  but  the  threat 
of  the  Pacific  railroads  to  withdraw  the  Pac.  Mail  subsidy  in 
case  the  arrangement  shoidd  be  carried  out  caused  a  recovery 
later.  The  most  prominent  stock  in  point  of  weakness  has  been 
Reading.  On  lai^ge  dealings  the  price  declined  to  355^  on 
Thursday — only  %  per  cent  above  the  lowest  of  the 
year.  One  reason  given  for  this  liquidation  is 
the  reported  unloading  by  some  members  of  the 
pool  which  was  recently  purchasing;  but  the  rumor  of  sales 
from  Philadelphia  by  parties  interested  in  Poughkeepsie 
Bridge  bonds  were  probably  unfounded.  On  Thursday 
Chicago  Gas  Trust  became  very  active  on  the  application  by  a 
lawyer  in  Chicago  on  his  own  account  for  the  appointment  of  a 
receiver,  and  the  price  fell  from  iA%  to  43J>^.  recovering  again  to 
4314^;  it  closes  to-day  at  44.  The  Manhattan  directors  having  given 
notice  that  the  outstanding  dividend  scrip  would  be  redeemed, 
the  stock  immediately  advanced,  and  the  advance  was  continued 
on  the  announcement  of  the  Court  of  Appeals'  decision  in 
favor  of  the  company  regarding  damages  to  property,  the  gain 
for  the  week  being  four  per  cent.  Tennessee  Coal  &  Iron 
advanced  on  Monday  to  633^,  but  has  fallen  again  to  583^, 
though  the  Inman  litigation  has  been  settled.  Pullman 
Palace  Car  also  rose  to  1923^  on  Wednesday,  but  lost  some  of 
tlie  advance  subsequently. 

To-day  (Friday)  Reading  was  much  stronger,  closing  at375^, 
and  the  whole  list  was  better,  with  a  good  tone  prevailing  at 
the  close. 

Among  the  trust  stocks  Pipe  Line  certificates  have  been  ac- ' 
live  and  declining,  touching  the  lowest  point  of  the  year  on 
Tuesday— 915^,  and  closing  to-day  at  M%  against  99;|'  last 
Friday.  Lead  was  active  on  Tuesday,  but  quiet  the  balance 
of  the  week  ;  closing  price  to-day  18^4  against  17^  last 
week.  Sugar  has  advanced  from  60-?^  last  Friday  to  69;!^  to- 
day (closing  at  68),  on  a  good  business  aU  the  week,  the  an- 
nouncement of  the  wholesale  grocers'  sugar  combination  help- 
ing up  the  price. 
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SrOCKS-PKICES  AT  N.  Y.  STOCK  EXCHANCJE  POK  WEEK  E  V T>INO  M  IRCH  T, 

AND  SINCE  JAN. 

1,  1890. 

HIG 

BEST  AND  LOWEST  PRICES 

Sale* 
of  the 
Week, 

Banfte  Bloce  Jan.  1, 1890. 

STOCKS. 

Saturday. 

Monday, 

Tuesday.     Wednesday, 

Thursday, 

Friday, 

March  1. 

Match  3. 

March  4        March  5. 

March  6. 

March  7. 

8bares. 

I.,owest. 

nigbest. 

Active  Kit.  StockK. 

AtchlHon  Top.  it  Santa  Fe — 
Canadian  PactQc 

33%    83 

33       3319 

33       33%     88       3314 

33%    3314 

33%    3379 

7,201 

30%  Jan.  15 

3379  Mar.    7 

*74>4    74% 

'7414    74% 

•74       74 '4 1     72       72I3 

72 14    72% 

•72=8    73 

1,900 

72     Mar.    5 

77%  Jan.  16 

Canada  Houtliern              ...... 

521a    52 12 

5314    5314 

531a    53>.j      53I4    53% 

53       53% 

54       51% 

3,133 

32%  Fob.  27 

56I4  Jan.  2» 

../(A ......  .•  .J.'i.l.lV.l.    ............. 

Central  of  New  Jersey 

Central  I'acllio 

120     120ii! 

120%  120% 

U9%  12014    11914119% 

118%  119% 

119     120 

3,643 

113%  Feb.     4 

127%  Jau.     8 

•32H)    33 

-Mht    33 

•32  la    33 

-32  "3    33 

•32 14    32% 

32%    33 

19 

32%  Mar.    7 

35     Jau.     « 

Chesapeake  &0.— Vot.Tr.cort. 

Do             do    Istpref.. 

"Do             do    2d  prof... 

ObIea«;o  Biirlinsrlou  &  Qalncy. 

Chicago  A  Eiwtorn  IIIIiioIr... 

Do                         prof... 
ChicapoMilwaukee&St.  I'aul. 

22 13    22 1« 

22^8    23 

23       23 

23       23% 

23        23 

23 14    23% 

2,800 

22%  Feb.  24 

27%  Jan.     !i 

58       5!) 

5812    591a 

59I2    59I2 

•58 13    60 

60       60 

59=9    69=8 

1,.538 

58     Mar.    1 

65%  Jan.     9 

HSh    3Hi2 

•38       39% 

38I3    381.2 

39I8    3918 

•38       40 

39%    39% 

489 

37%  Fob.  21 

45%  Jan.     0 

102%  103  Hi 

10318  104 

103      1037, 

103     1031s 

108%  103=8 

103%  101% 

17,978 

101=8  Feb.  21;108=hJ8U.  27 

'2818    2918 

20       29 

•28       291a 

•28       291? 

•28       29% 

'28       20% 

100 

26%  Fob.     3 

37=(;Jan.  27 

•72        75 

•72       75 

74       74 

*7a'a    76 

-72%    75 

•72%    74 

60 

70     Feb.     3 

88     Jan.  27 

«6%    6714 

661a    67% 

60 18    67 

6613    66'78 

66%    66% 

66%    67% 

54,835 

66%  Mar.    4 

7ii4Jai>.  28 

Do                            pref. 
Chicago  &  Northwestern 

Do                            prof. 
Chicago  Rock  Island  APaeltlc. 

*113is  115 

113'a  11315 

II414II414 

•113>9ll5 

•113%  115 

•114      115 

2i0  113%Jan.  17111'!%  Jan.  29 

uy7-<e  107% 

10779  108% 

107=8  1081!; 

108     10814 

IO8I4  108% 

108%  109% 

9,741  107     Feb.  21 

112%  Jan.  27 

11 2  ■'a  142^8 

143     143 

1411a  142 

•141     143 

141      141 

•141     143 

365  140     Feb.     5 

143 14  Jan.     3 

8i)l8     8l)'8 

89=8    90=8 

891a    90=9 

897g    00% 

90       904 

90%    9178 

56,817 

8«%  Fob.  19 

98=8  Jan.     4 

Chicago  St.  Liouls  it  Putsbnrg. 

'1713  1814 

•17       18*4 

*17ia    1814 

16%    16% 

•1714    18 

18       18 

161 

15%  Jan.  16 

lHi4Feb.  2& 

Do                            prof. 

*50       53 

•50       52 

•50       521a 

51 14    5113 

51       51 

5179    51'8 

422 

43%  Jan.  13 

53     Feb.  26 

•30       31% 
92       02 
68%    69=f. 

311a    3II2 

•92      

69I4    6il=8 

31       31 

•92      

69       69 14 

31%    31% 
92       92 
69%    70% 

3'26 

200 

10,084 

31     Mar.    6 
92     Feb.  19 
66%  Feb.  21 

33     Jau.  27 

Do                            pref. 
Cleve.  Cinoin.  ChJc.  &  St.  h... 

97%  Jan.  27 

"67%  "68'" 

"6814  "68% 

73=8  Jan.  29 

Do                           JP™'- 
ColunibusHockingVal.  &T0I. 

*U7       971* 

"97       971a 

98       9818 

•98       89 

•97       98% 

98%    99 

1,138 

96     Feb.  17 

99     Jan.  29 

20       20 

20       20 

20       20% 

-20       21 

20       20% 

20%    20% 

900 

18%  Jan.  13 

2379  Jan.  26 

Delaware  Lackawanna iS West 

13415  13514 

135     135% 

135     I33I2 

134%  13512 

134%  135% 

135=8  136% 

68,890 

134%  Jan.     7 

138%  Jan.     9 

Den  V.  Tex.  *t  Ft.  \V  . .  assented 

3078    31 

31%    31% 

31=9    32 

31%    31% 

31=9    31% 

32       3214 

2,775 

3079  Mar.    1 

36%  Jan.  28 

Kast  Tennessee  Va.  &  Ga 

♦8'9      9U 

•a's     914 

•8=8       9I4 

•878      914 

8^9       879 

"878      914 

300 

8'8Fob.  28 

10     Jan.  28 

Do                      iBt  prof. 

721a    7212 

•71       721a 

•71       72I2 

72%    72% 

-70       72 

71%    71% 

125 

67     Jan.     6 

74     Feb.  18 

Do                      2d  pref. 
nilnots  Central 

22       2214 

221a    22% 

22 14    22 13 

22%    22% 

22=9    23 

23       23 

1,807 

20i4Jan.  20 

24     Feb.     7 

114%  115 
*17       I714 
62       62 19 

•114     116 
•17       I7I4 
621a    621a 

•114     116 
I7I4    I714 
62%    63 14 

•114     116 
17       17 
62%    62% 

•113     116 
•14       IB 
62%    62% 

♦113     116 

I714    I7I4 
63       6314 

3;<6 

400 

3,408 

114%  Mar.    1 
17     Feb.  28 

120     Jan.  31 

l^ako  Krie  «&  Western 

I914  Feb.     1 

Do                      oref 

62     Mar.     1|  68     Jan.  31 

Irfike  Shore <fe  Mich. Southern. 

1041a  1045s 

104=8  lOJ's 

104=8  100% 

10479  105  ife 

105     105 

105     105% 

7,020 

104%  Jan.  15 

10«79  Feb.     7 

Long  Island  

*86       88 
83%    84.'8 

•86       88 
84T8    851a 

•86       88 
85%    85% 

86       87 
83%    8478 

•86       88 
82%    84 

•86       88 
83%    84% 

515 
71,86'.» 

86     Mar.    1 
82 14  Feb.  24 

91%  Jan.     8 

loiiisville  &  Nashville 

91i4Jan.  29 

liouis.  New  Alb.  &  Chicago ... 

481a    481-2 

♦48       50 

•46        50 

•45       52 

•47       50 

50       50 

200 

37     Jan.  13 

53     Feb.     7 

Manhattan  Elevated.  cou.sol.. 

noiia  102 

*10i.ial02 

1021a  104 

105     106 14 

ie»5%  IO6I4 

105%  106 

6,566 

100     Jau.  14 

107     Jan.  27 

Michigan  Central 

*92        95 
*92        95 

93Ja    931a 
9178    931a 

•j2ia    95 
92       92 

•92%    95 
92       92 

•92%    93 
•90       92 

•92%    95 
92       92 

no 

600 

02     Mar.    4 
9178  Mar.    3 

96     Jan.  23 

miwaukee  Lake  Bh.  &  We.st! ! 

104     Jau.  23 

Do                              pref. 

*111      113 

an     113 

Ii2iall2i2 

•110     112 

-110     112 

•110     113 

10 

110%  Feb.     5 

117     Jan.  28 

Missouri  Kansas  &  Texas 

7I3      8 

6          6 

-7     

8          8 

910 

6      Mar.    3 

11%  Jau.     4 

Do            trust  receipts. 

10%    10% 

•10       Ilia 

lOia    il 

"•"16=8  "ii% 

*lo^  11% 

'•'16%  "ii% 

420 

10     Feb.  T4 

12=8  Feb.     8 

Missouri  Paciflc 

71Ja    72 
*15'8    16% 

72       72% 
15^8    16 

72       72% 
15%    15% 

7179    72% 
15%    15% 

72       72 14 
•15%    16 

72%    73% 
'15%    I6I4 

30,711 

801) 

70%  Feb.  17 
13     Jau.     7 

76 14  Jan.  27 

Moblle&Ohlo 

18%  Jan.  28 

Nashv.Chattanooga&St.  Louis 

*102     103 

102     102 

-102     103 

♦102     103 

-101     103 

102     102 

150 

102     Jan.     6 

104     Feb.     1 

New  York  Central  &  Hudson. 

IO6I4  IO6I4 

IO6I4  IO6I4 

106%  IO6I2 

100%  106% 

•IO6I4  106% 

106=9  106=8 

687 

106     Feb.  19 

107%  Feb.     6 

Sew  York  Chic.  &  St.  Louis. . . 

16       161a 

161a    16  li 

'I6I4    17 

•1614    16% 

*16i4    16% 

•I6I4    16% 

400 

16     Feb.  24 

I8I4  Jan.  27 

Do                       1st  pref. 

*69ia    71 

•69       71 

-691a    70 12 

•69%    70 

•69%    70 

•69%    70 

70     Jan.     7 

71%  Jan.     » 

Do                      2d  pref. 

•37       38 

38       38 

•3713    39 

•37  %    37% 

•37       38 

38       38 

"2'o'6 

36     Feb.  21 

39%  Jan.  27 

Hew  York  Lake  Erie  &  West'n 

2514    25=8 

25=8    25% 

25%    25% 

25       25=8 

25       2514 

25%    25% 

7.285 

25     Mar.    5 

27  %  Jan.  29 

Do                            pref. 

•60       66 

•61%    62% 

61%    62 

•61       61% 

60%    60% 

3iiO 

60     Jan.  21 

65i4Jan.  29 

Hew  Y'ork  dk  New  England 

4414    44=8 

'4419  "44% 

44%    4479 

4379    44=8 

4414    44=(, 

44=8    4478 

11,905 

4314  Jan.     7 

49i4Feb.     1 

Hew  York  Outaiio  &  West. . . . 

*17ia    17-8 

17=8    17% 

17%    18 

17=8    17% 

17%    17=fc 

17%    17=8 

4,420 

17%  Feb.  26 

2014  Jan.     4 

New  YorkSusquehan.  &  West. 

7          7 

7         7 

•7         714 

-7          714 

•7          714 

•7          714 

480 

679  Feb.  27 

7%  Jan.     9 

Do                            prof. 

27       27 

•27       29 

•27       29 

28       28 

•27%    29 

♦27%    29 

174 

27     Feb.  27 

31%  Jan.  26- 

Horfolk  &  Western 

20       20 
•em    61^ 

•20       2II4 
61 14    61 14 

•20       21  la 
6OI2    6OI2 

20       20% 
5979    6OI9 

•19%    20 
•60%    60% 

19%    19% 
60%    60% 

600 
1,160 

19%  Mar.    7 
5979  Mar.    5 

22%  Jan.  29 

Do                   pref 

63%  Jan.  28- 

Horthern  Paciflo 

301a    3012 
73       73 14 
201a    20% 
43       44 

30%    30% 

7278    73% 

20>4    2OI9 

•4313    441a 

30       30 14 
73       73% 

-3018    30% 
7278     7319 

30        3OI4 
72%    73 14 
20I4    2014 
45       45 14 

30%    30% 
73       73% 

2,285 

7,847 

9.50 

2,249 

30     Jan.  13 
72     Feb.  28 
2014  Mar.    3 
43     Feb.  28 

33=8  Jan.  27 

Do                pref 

Ohio  ii  Mississippi 

70%  Jan.  28 

2014    2014 

4479    4479 

-20%    20=8 
44%    4514 

•20       20% 
46%    46% 

22%  Jan.  28 

Oregon  8h.  L.  <fe  Utah  North.. 

56     Jan.     2 

Oregon  &  Trans-Continental,. 

34I2    34% 

341a    35 

34%    351? 

35       35 14 

34%    35% 

35%    3679 

10,9!'0 

33%  Jan.     8 

38%  Jan.  27 

Peoria  Decatur  i&  Evansville. 

18      181a 

•18       20 

•20        21 

•18       20 

♦18       20 

I8I4    ISI4 

505 

16%  Jau.  17 

23     Jan.  27 

Phila.  A:  Kead.  V(it.  Trust.  Cert. 

.    38=8    3914 

39       39=8 

3878    39 14 

36%    3914 

35=8    3714 

36I4    37% 

384,553 

35%  Jan.  13 

43 14  Feb.     7 

Biohnjoud&West  P't  Terminal 

2012    20=8 

20%    21 

20%    2I19 

20=8    207a 

20%    20% 

20%    21 

6,925 

20     Feb.  21 

23%  Jan.  30 

Do                            pref. 

•77'a    78'a 

76%    76% 

"77       79 

*77%    79% 

79       79 

79       79 

95 

76     Jan.  18 

80     Feb.     » 

Borne  Watertown&Ogdensb'g 

"104     106 

•104     106 

'104     103 

•104     105 

-104     105 

104%  104% 

100 

104     Feb.  17 

108%  Jan.  31 

flu  Louis  t&  San  Francisco ...'. 

•18       191s 
38       38 

•18        191s 
"37       3S 

-17%    19% 
•37       39 

•1778    19% 
•37%    30 

■■225 

16     Jan.  11 
36%  Jan.  27 

19     Feb.  26 

Do                            pref. 

"3'8i4"3'8i4 

-is"  '.'.'.'.'.'. 

39%  Feb.  26 

Do                      l8t  pref. 
■t.Faul  ADuluth 

•88        89 
301a    30% 

•88       89 

"88      

•d8       00 

•88       90 

j    ""19 
100 
7-.?0 

87%  Feb.  11 

30%  Mar.    1 

83     Jau.  17 

110%  Feb.  28 

96%  Jan.     8 

•31        33 

831a    8312 
in     111 

"- 

34%  Jan.  13 

Do                V*^^ 

85     Jan.     7 

Bt.  Paul  Mlnnea.  &.  Manitoba. 

ii'iiai'iiia 

•i'li  "  i'l'iia 

i'i'i'%ii'i% 

i'li  "  i'l'i' 

i'li  "  i'ii% 

115     Jan.     9 

Southern  Pacltlc  Co 

29%    30 
191a    19% 
3378    35^6 

29=8    30 
19=9    19% 
3579    357„ 

29%    30 

1979    1979 
35%    36 

23%    29% 
19=8    1979 

3379  3579 

29%    297t 
19%    19% 
33%    3579 

30        31% 
1978   2014 

35%     3578 

3,620 
4,a30 
3,400 

29%  JSIar.    5 
19%  Feb.  26 
30%  Jan.     4 

35%  Jan.     3 

Texas  &  Pacilic 

22%  Jan.  27 

Tol.  Ann  Arbor  &N.M 

37%  Feb.  10 

Union  Pacific 

621a    63^8 
1214    1214 
25%    26% 

6278     63=8 

•12      

26       26 

63       64 
•12      

26       2612 

63I4    63% 
12%    12% 
26        -2614 

6314    63=8 
12        1214 
2.=>%    26 14 

63%    64% 
12       12 
26       26% 

71,120 
1,685 
5,450 

62%  Mar.     1 
12     Feb.  25 
35%  Mar.     1 

6878  Jan.  23 

Wabash,  new 

14     Jan.  28 

Wabash,  preferred 

29%  Jan.  27 

WheelingiS  Lake  Erie 

32''8    3318 

32%    3319 

321a    3319 

32=9    33% 

33%    34 14 

34       34% 

10,160 

30i4Jau.  11 

35     Jan.  27 

Do                do         pref. 

68=8    69 14 

68       68=8 

6818    70=8 

6878    70% 

69=8    70% 

69%    70% 

7,930 

67     Feb.  24 

71%  Jau.  23 

Wisconsin  Central  Co 

•2813    29 

28%    28% 

29       29 

-29       29 '4 

29       29 

2914    30 

1,950 

28     Feb.  17 

36%  Jan.  10 

MlwcellaiieoiiM  Stock*. 

Chicago  Gas  Trust 

4518    45i« 
4114    43=8 

45 14    45% 
431a    4414 

45 12    4618 
43  la    4479 

45       4578 
44%    44% 

42%    44% 
43^0    44% 

43%    45 

44%    43% 

28,350 
11,900 

42^4  .Tan.     2 
3914  Jan.     2 

48%  Jan.  28 

Colorado  Coal  &  Iron 

51%  Feb.     8 

Coiunicrcial  Cable  Co 

103      103 
95 14    95 14 

♦IO2I2  103 
9579    9579 

102%  102% 
95%    93% 

-102     103 
95 14    9579 

103     103 
95%    95% 

•10214  103 
95%    96 

415 
518 

102     Jan.  17 
!>2     Jau.     2 

103     Jan.     S 

Consolidated  Gas  Co 

9779  Jan.  22 

Delaware  &  Hudson  Canal... 

•1481a  15J 

I4914  I49I4 

•149     1.50 

149     149% 

149%  14979 

149%  150 

2,T73 

147     Jau.     2 

153 14  Jan.  10 

Edison  General  Electric 

105     10.) 

105 14  105 14 

105     105 

-103      

105%  105% 

•105=9 

832 

92%  Feo.     1 

106     Feb.  25 

Oregon  luiprovemeutCo 

•44       46 

•44       46 

-44       46 

•43       40 

-43       46 

♦43       46 

43%  Jan.     3 

48     Jan.  23 

Do                            pref! 

-93       95 

90       90 

•93       95 

91%    91% 

•93        94 

♦92       96 

'  "2'-i 

90     Mar.    3 

95     Jan.  28 

Oregou  E'y  &  Navigation  Co 

•97 13    98 

9714.  97^^ 

98 14    98 14 

-98     100 

100     100 

-98%    99% 

1,6S0 

9714  Mar.    3 

101     Jan.  24 

Pacilic  Mail 

3<i'^    iSiih 

187  la  1881a 

361a    36% 

189     189% 

3612    3612 
189%  192 14 

3679    3678 
191%  191% 

3679    37 
191%  191% 

37%    37% 
190%  191 

2,230 

4,127 

36%  Feb.  27 
187     Feb.  28 

41%  Jau.  31 

Pullman  Palace  Car  Co . . ! !  i " 

193     Jau.  16 

Tennessee  Coal  &  Iron 

56       60^9 

60        62% 

6018    62 

58       61 

55%    59 

57%    59 

21,150 

31     Feb.  24 

89     Jan.     7 

tio                do        pref. 

104     104 

104      106 

*1(.2      106 

102     102 

102     102 

•102     103 

420 

100     Jan.  21 

119     Jan.  27 

western  Union  Telegraph 

83       8318 

82        83 

8I79    82% 

81 14    82 

81%    82% 

82%    82% 

43,467 

81i4Mar.    5 

8579  Jan.  29 

Tru»t  Stockpi,  (Unlist.'d.). 

Amor.  Cot.  Oil  Trust  receipts. 

26I4    26% 

261a    26% 

2678    27=8 

26%    27% 

26%    27% 

27       2714 

13,595 

24     Feb.  21 

3214  Jan.     4 

ristiilers'  &  Cattle  F.  Trust 

38       38 

361a    37 12 

36 '4    36 14 

36%    37% 

•37       37% 

•37       37% 

700 

36i4Mar.    4    41%  Jau.  28 

National  Lead  Trust.. 

17        I7I2 

I714    I712 

17%    18% 

1779    18% 

17%    18 

18        18 14 

19,790 

16%  Feb.  21'   22%  Jan.  27 
91%  Mar.    4  108     Feb.     J 

Pipe  Liu?  Certillcates  5 

95       9918 

92        96 

91%    93 14 

9214    93% 

93       94 

9379    95 

7,720,000 

Bugar  Keflneries  to 

60%    64% 

62%    65% 

6412    67 

6514    68I4 

67%    69 

67%    69% 

179,948 

50     Jan.  10;   6979  Feb.  16 

express  Sitockii. 

. 

Adams 

>151     15S 
11514  116 
•85       88 
144     144 

1.52     153 

•115     117 

88       88 

142     143 

•154     136 

11519  116 

88       88 

*140     145 

154     154 

116     110 

88       88 

*140     145 

-151      156     -ISl     156 
115%  116    '  119      116 
•85       87    1     88%    88% 

♦140     145     -140     145 

60  151     Fbb.  19  156     Jan.  31 

American 

236  11314  Jan.     4  116%  Feb.     9 

United  States 

30    84     Jan.     6    90     Jau.  31 

Wells,  Fart'o  &  Co 

22  135     Jau.     7  144     Feb.     7 

Inactive  Slocha. 

1                           1            .         ~, 

American  Telegraph  <fe  Cable. 

85       85 

851a    8.'>a 

»84       86I2 

85       85 

84       64 

175    84     Mar     71  87     Jan.  27 

Atlantic  APivcittc 

"413      5% 

-413      51a 

•41-j 

•1%      5% 

■■-41^  "'5% 

-4%      5% 

1     4%  Feb.  27*     5     Jan.  10 

Ch icago  &  Alton 

•130     135 
•239      3ie 

•130     135     •130     135 
•2=8      3I8      -2=8      3 

-130     135 
•2=9      3 

129     13i> 

•2  ■'9       27s 

-128     134 
'2=8      3 

98  129     Mar.    6  135     Jau.  24 

Cin.  Wash.  A:  Halt.— Trust  rcc. 

1      2%  Jau.  25      3i4Jan.  13 

Do         pref.— Trust  rec. 

51a      512 

•5         5%      -o         51a 

•5          5%'      -3          5% 

•5          5% 

100      4i4Jan.     3      OUJan.  14 

Columbus  &  Ilockisig  Coal 

•1512     16 

I513    1513     17       17 

I714    18     j  -17%    18% 

18       19 

1,910    15     Jan.  10    20     Jau    27 

257    46=8  Feb.  28    51%  Feb.     J 

707    96     Jau.  17  108%  Job      1 

10  244%  Jan.  10  232      Feb.     4 

0     Feb.  25;     7%. Ian.     » 

100    35%  Feb.     I    39%  Feb      7 

1,470      3     Mar.    41     7%  Jan.     1 
300    19     Mar.    61  23i4Jft».J^ 

Denver  &  Rio  Graiule,  pref..' 

-46%    47% 

•46      1  -47       471a 

4714    4714    -45%    47 

46%    46% 

ivaiiKvllle*  fcrre  Haute.. 

* 107 

• 107    1  106     106 

105     105    1*103     106 

103%  107 

New  York  New  Hav.  &  Hart 

•248     252 

•248     252    ;*248     251 

250     250     *248     231 

•249     251 

Quicksilver  Mining  Co '. 

•5%      6% 

•6          6%      -6          6% 

-6          6%'     -6          6% 

♦a        6% 

Do                do        pref 
Bt.  Louis  Ark.  &  Texas..: 

36       36 
-3          5 

•3419    36H!    ^34       3612 
312      3I2        3          314 

-34%    36%,  ^34%    36% 
3         3          ^2%      31.. 

-34       36% 
3%      3% 

Texax  .V  Piicille  Lund  Tn>st" 

♦19        20 

•19       201-3    ^19       20 

-19       20    !     19       19 

20       20% 

These  are  the  piicea  bia  and  asked;  bo  sale  made  at  the  Board.      Prioesfrom  toth  Exchaugea.    t  Lowest  price  Is  ex  dividend. 
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INACTIVE  STOCKS— Quotatious  coittlnaed.     (*  Indicates  actual  sales.) 


Bid.  lABk. 


Alb'ny&Susq. 
Bell.  &So.  III.  i>r 
Buff.R.&Pitts. 
do.  i>rof. 
Burl.C.K.cStNo. 
Cababa  C«al. .  - 
Cameron  Coal. 
Cedar  F.  ife  M. 
C1.&  Pitta.Bu.. 
Colorado  Fuel. 
Oonsol.CoalCo. 
Den.  &  B.  O.. 


160 
100 

16 

761a 

25 

51 

3 

4 

153 

79 

23 
'   16 


170 


77 
40 


4 

6 

157 

81 

25 


Bid.  I  Ask. 


Bid.  I  Ask. 


I   Bid. 


0esM.&Ft.D.' 
Dob  M.&F.O.pf 
Eliz.Lex.&B.S, 
G.BavW.ASt.Fi 
Hack'ns'kWat. 
do.  prcf.[ 
Hou8.  (SiTex.C. ' 
ni.C.lca8edr8.  ' 

Iowa  Cent ' 

,       do        pref.  ' 
|Keok.<ScDesM. 
)       do.      pref. ' 


5 

7 

18 

as 

ID 

20 

6 

«■« 

100 

100 

3»« 

VH 

H 

25 

3 

9 

7 

j  Kings.  APeuib, 
I  Laclede  Ga«. . . 
IjMahou'gC.  E'y 

do.  pref. 
Man.  Beacli... 
Mar.H.&  Oiit'n 

do.  pre'- 
Mary'd.  Coal.. 
Mil w.  &  North. 
Minn.  <&St.  L. 

do  pref. 
Morria  &  Essex 


14 

15 

55 
108 
5»8 

10 

87    , 

141s    16 

45       55 
'     5V 

12>4    14 
'149»8 


16 
17 
60 

15 
91 


N.Y.&  Harlem   250 
N.Y.Lack.&W|*113ia 
N.Y.N.  H.&H.    248 


N.Y.&Nor.pf.  * 
OhloInd.&W'n 
do        pref. 
Oliio  Southern. 
Ontario  Silver 

Penn.  Coal 

Ph.Nat.GasCo. 
Pitts.  Ft.  W.&C 
Pitts.  AW.tr.re 


24 
6 
18 
14 
40 

280 
63 

153 
25 


Ask. ) 


251 


8 
25 
16i2 


300 
64 

155 
29 


Pitts.  &W.  pref 

<  Keuns.  <Sc8ara. 

j  Eicli.&AlLtr.r. 

IjEloGr.  West.. 

1 1        do       pref. 

St.L.Alt.&T.H. 

do.      pref. 

jTol.  &  O.  Cent. 

1       do.      pref. 

Tol.Peor.  &W. 

lUtico&Bl.Rlv. 

jVa.  Midland... 


Bid. 


S7 
176 

21 

15 14 

40 

38 
110 
'  50 
'  75 

151a: 
130 

45>4 


Ask. 

38% 
185 

221a 

17 

41 

41 
125 


15% 
150 

47 


B>JNUS  -  LAI  EST  PRICES  OF  ACTITE  BONDS  AT  N.  Y.  STOCK  EXCHANGE.  ANB  BANeE  SINCE  JAN.  1,  1890. 


BAILROAI)  and  MI8CEL.  BONUS. 


Closing, 


mar.  1  Feb.  28 


At.Top.&8.Fe.-100-y*r  48,1989    84 

100-year  income  5s 1989    54% 

Atl.  &  Pac.— W.  D.  inc.,  68,  1910 

Guar.,  48, 1937 JV?'^- 

Can  South.— let  guar.,  58, 1908  lOgia 

2d,58,1913 96    b. 

Ceatralof  N.  J.-C0U8.73, 1899.  120    b. 

Convert,  7s.  1902 ---- 

General  mort.,  53,  1987 IVL^ 

Leh.&W.B..con.78, 1909,a3'nt  llS^b. 
do.  Mortgage,  58,  1912 lOl^a. 

Am.  Dock  &  Imp.,  58, 1921 ...  loo's 
•CeutralPacifle— Gold  6s,  1898..  11714b. 

Land  gi-ant  6a,  1890 102 '4b. 

Ches.  &  Ohio.— .Mort.  6a,  1911 

Ist  cousol.  53, 1939 100'4 

Ches.  O.  &  80.  W.-6a,  1911 109    b. 

Chic.  Burl.  &  Q.— Con.  7, 1903..  127 

Debenture  5a,  1913 10312b. 

Denver  Division ,  4s,  1922  ....    92  ^b. 

Nebraska  Kxtension  4s,  1927.    92^8 
Chic.  &  E.  Ill.-lst,  8.  f.,  6a,  1907  118    a. 

Cousol.  6»,  1934 

General  consol.  1  at,  53, 1937 . .  97 
Chic.  Gas. L.&C.—l8t,g,58,1937  93 
•Chic.  Mil.  &  St.  P.— Con.  78, 1905  126    b. 

1st,  SouthwestDlv.— 6s,1909.  114    b. 

Ist,  60.  Min.  Div.— 68, 1910  ..  lll^sb. 

Ist,  Ch.&Pac.W.Div.— 58,1921  107 

CMC.  &  Mo.  Riv.  Oiv.— 58,1926  IO213 

Wis.  (k  Minn.  Div.— 53, 1921 ..  103 

Terminal  58,1914 103%b. 

■Chic.  &  N.  W.— Consol.  7s,  1915.  Ill 

Gold,  7s,  1902 .-  126i«b. 

Sinking  fund  63, 1929 116    b. 

•Sinking  fund  58, 1929 108  -ab. 

Bulking  fund  debeut.  53,  1933  llOiab. 

25-year  debenture  53, 1909...  108 

Extentlon  4s,  1926 96iab. 

iChic.  Peo.  &  St.  L.— Gld.  53, 1928    93  ig 
Chio.K.  I.&Pac.— 68,eoup.,1917  130ia 

Extension  &  col.  5s,  1934 104'8 

Cli.St.L.&Pilt.— lst,con.5s,1932  104  b. 
Chic.  St.  P.  M.  &  O.  -Con.63,1930  12 1  laa. 
deve.  &  Canton— Ist,  58,  1917.  92  b. 
C.  C.  C.  &  I.— Consol.  7a.  1914..  135    a. 

General  consol.  68. 1934 

Col.  Coal  &  Iron— lat  63, 1900. .  104  b. 
Col.H.Val.  &T0I.— Con.  5s,1931    73 

Generaigold,  63, 1904 70    b. 

Denver&KioGr.— Ist,  78, 1900  119    a. 

Ist  consol.  4s.  1936 78is 

Det.  B.  C.  &  Alp.— lst.g.,6s,  1913  100  a. 
Det.Mac.&M.— Ld.gr.3ia3,1911  36  b. 
Dul.  So.  8h.  &  Atl.— g.,  5s,  1937.  93iab. 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956  IO6I4 

Kaoxv.  &0— l3t,6s,gold,1925  112 
Ellz.  Lex.  &  Big  San.— 68,  1 902 .    96 
Ft.  W.  &  Denv.  C— 1st,  6s,  1921  103iab. 
GalH.&SanAnt.— W.Div.lat.Sa    94'% 
Gulf  Col.  &  San.  Fe— Ist,  78,1909 

Gold,  6s,  1923 

Han.  &  St.  Jos.- Cons.  6s,  1911.  116    b. 

lUinoia  Central— 4s 1952 

Int.  &Gt.No.—l8t,  69,  gold,  1919  111 

Coupon,6s,  1909 77    a. 

Iowa  Central— l8t  Sa,  1938 85    b. 

Kentucky  Cent.— Gold  4, 1987 . .    8414 
KingsCo.El.— lst,8er.A,58,1925  104    a. 

Laclede  Gas— Ist,  58 1919    83 

L.  Erie  &  West.— Ist,  g.,  5s,  1937  110  b. 
I,»keShore.-Con.cp.,lst,7s,1900  125    b. 

Consol.  coup.,  2d,  73,  1903 124    b. 

Iiong  Island— 1st,  con.,  58,  1931  116 

General  mort. ,  48, 1 938 96    b. 

liOuisv.  &  Nashv.- Con.,  7s,  1898  118^b. 

N.  O.  &Mob.— l8t,6e,  1930...  llS^b. 
do.       2d,  68,  1930 log^eb. 

E.  H.  &  N.— Ist,  68, 1919 11412b. 

General,  68, 1930 115    b, 

Trust  Bonds,  6s,  1922 110    b, 

60-year5s,  1937 109    b, 

CoUat.  trust  5s,  1931 108    a, 

IiOUls.  N.  A.  &Ch.— Ist,  68, 1910  117    a 

Consol.,  gold,  68, 1916 103    b, 

Louis.  South.,  1st  g.  6s..  1917    97 

Loui8.8t.L.&  Tex.,lst  g.6s.  1917 

Metro.  EUevated— 1st,  6a,  1908.. 

2d,  68, 1899 

Mich.  Cent.— Ist,  con.,  7s,  1902. 

Consol.,  5s,  1902 

Mil.  Lake  8h.  &  W.— 1st,  Os,  1921  122    b. 

Conv.  debenture,  58, 1907 101  Hjb. 

Exten. <SImp.  8.f.,58, 1929...  102 
MUw.  &  North.— M.  L.,  6a,  1910.  lllia 

l8t.  Con.,  6s,  1913 lOOiab. 

Mo.K.&T.-Cou.,68.1920,  tr.rec.    74% 

Consol.,  58, 19:20,  trust  rec 64    b. 

Con.,  7a,  1904-5-6 1141$ 

Mo.  Pacitic— 1st,  con.,  68, 1920.  110 

8d,78,  1906 116    b. 

Pac.  of  Mo.— Ist,  ext.,48, 1938    99 

2dmort.,7s,  1891 102isb. 

Mobile  &  Ohio— New,  68.1927 

General  mort.,  48,  1938 60 

Mutual  Un.  Tel.— 8.  f.,  68, 1911 .  102  a. 
Nash.  Oh.  *  Pt  T,.— lot.  7.0.  1913  132%b. 


831a 
541>g 
12    b. 

7138b. 

109  b. 
99isb. 
120  b. 
127  b. 
110% 
115  b. 
104%a. 

miib. 

117  a! 

100% 
109    b. 
126i2b. 

"93  lib. 
9278b. 

118  a. 


Range  since  Jan,  1. 


Lowetl.        Bigheet. 


94  b. 

93ieb. 
126 
113  b. 
114% 


10214b. 
103  b. 
103  igb. 


126  b. 
118  a. 
IO8I2 
llOiab. 
1071a 

96iab. 

93  b, 
130''8b. 
104% 


12II4 

92  la 

135  a 


103iab. 

761a 

73  b. 
118i«b. 

77'6b. 
100 

36  b. 

931a 
106 14 
110  b. 
100  a. 
10378 

93  b. 


76  b, 
1201a 
101  lab, 
111 

75  b. 

85  b 


10438b. 
86  a. 
IIII4 


1131a 

lOO'sb 

127% 


124  b. 

Ill  b. 

98 
llSiab. 
118 

109  b. 

114  b. 

115  b. 

11 138b. 

109  b. 

!  10712a. 

1 117  b. 
103  b. 
101  a. 
97  %b. 
113 
lOSiab. 
128 


12112b. 


10214a. 
11113a. 

109  "ah. 
74  a. 
63  b. 

113 14 

110  b, 
11514b. 

9914a. 
10212b. 
1161a 

63  b. 


132  h. 


83%  Mar. 

54%  Feb 

12  Jan. 

70%  Feb. 
107  Jan. 

97  Mar. 
121  Jan 
124%  Jan. 
110i4Jan. 
115  Jan. 

103  Jan. 
107%  Jan. 

112  Jan. 
101%  Jan. 
115%  Jan. 
100  Mar. 
110  Jan. 
126  Jan. 

104  Feb. 
927g  Feb. 
92  Jan. 

116%  Feb. 
118  Feb. 

95  Feb. 
90%  Jan. 

1245eJan. 
113%  Mar. 

113  Jan. 
105%  Jan. 
IO214  Jan. 
103  Jan. 

103  Mar. 
142  Fob. 
126  Mar. 
115%  Jan. 
IO8I4  Jan. 

109  Jan. 
105%  Jan. 

96  Jan. 
91%  Jan. 

12914  Jan. 
104%  Jan. 
100  Jan. 
120%  Feb. 

92%  Mar. 
132%  Mar. 
II714  Feb. 
103%  Jan. 

73  Mar. 

73  Mar. 
118%  Jan. 
,  76%  Jan. 

100  Jan. 
36  Jan. 
92  Jan. 

103%  Jan. 
108%  Jan. 

95  Mar. 
103%  Feb. 

9314  Feb. 

114  °»  Jan. 
74%  Jan. 

120  Jan. 
10034  Jan. 
IO914  Jan. 

73 14  Jan. 
85  Jan. 
84  Jan. 

104  Jan. 
83  Jan. 

110  Feb. 
124  Jan. 
123%  Jan. 
115%  Mar. 

97%  Jan. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
109%  Jan. 
105%  Jan. 
104%  Jan. 
114%  Jan. 
103  Jan. 

97  Feb. 
9714  Feb. 

112  Jan. 
105^8  Feb. 
126  Jan. 

111  Jan. 

121  Feb. 
101%  Jan. 

101  Jan. 
IIOI4  Feb. 
108%  Feb. 

72%  Jan. 

61%  Jan 
110%  Jan. 
10938  Jan. 
114%  Jan. 

98%  Jan. 
101 14  Jan 
115%  Jan. 

57 14  Jan. 
101  Jan. 
132id  Jan. 


84%  Jan. 

56  Jan. 

14  Jan. 

73%  Jan. 
110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 

116  Jan. 

103  Jan. 
110  Feb. 
116%  Mar. 
102%  Jan. 
118  Feb. 
101%  Jan. 
113%  Jan. 
127  Jan. 
105  Jan. 

95  Jan. 

94  Feb. 

118  Jau. 
121%  Jan. 
100  Jau. 

94%  Jan. 

127  Jan. 
114%  Jau. 

117  Jau. 
108  Feb. 
102^8  Feb. 
103%  Feb. 
105  Jan. 
144  Jan. 
127^8  Jan. 

117  Feb. 
110%  Feb. 
lll>4Feb. 
108%  Feb. 

99'8  Feb. 

95  Feb. 
131  Feb. 
lOo's  Feb. 

104  Feb. 
122%  Jan. 

97  Jan. 
135  Feb. 

119  Feb. 
108  Jan. 

79  Jan. 
77  Jan. 

119  Feb. 
79  Feb. 

100  Jau. 

38  Jau. 

93%  Feb. 
IO6I4  Feb. 
112  Mar. 

104  Jan. 
105%  Jan. 

94%  Mar. 

120  Feb. 
77 14  Feb. 

121  Feb. 
10214  Mar. 
112  Jan. 

77  Feb. 

100  Jan. 
85  Jan. 

105  Jan. 
87  Jan. 

112  Feb. 
126  Jan. 
125  Jan. 
117i4Jan. 
99  Jan. 
119  Jan. 

118  Feb. 
110%  Feb. 
114%  Mar. 
115%  Feb. 
11138  Feb. 

106  Jan. 

110  Feb. 

119  Feb. 
105  Jan. 
104%  Jan. 

101  Jan. 
113%  Feb. 
108%  Jan. 

128  Jan. 

111  Jan. 
I2314  Jan. 
104%  Jan. 
I0514  Jau. 
111%  Feb. 
109%  Mar. 

75%  Feb. 

66  Feb. 
II414  Mar. 
Ill  Jan. 
115  Jan. 
101%  Jan. 
103  Mar. 
116%  Feb. 

65%  Jan. 
IO214  Feb. 
133     .Tan. 


Railboao  and  Miscel.  Bonds. 


Closing. 


Mar.  \\Feb.  28 


Na«li.Ch.&8t.L.— Con.58,  1928 
N.  Y. Central— Extend.,  58, 1893 

N.  Y.  C.  &  H.— Ist,  cp.,  7s,  1 903 
Deb'nt're,  Sa,  coup.,  '84, 1904 
N.Y.&  Harlem— lst,78,reg., 1900 
N.  Y.  Chic.  &  St.  L.— 1st,  4s,  1937 
N.  Y.  Elevated— 1st,  7s,  1906. . . 
N.  Y.  Lack.  &  W.— let,  Os,  1921. 

Consiruction,  58, 1023 

N.Y.  L.E.  &  W.— lst,con.78,1920 

Long  Dock,  78,1893 

Consol.  68, 1935 

2d  consol.  6s,  1969 

N.  Y.  Out.  &  W.— 1st,  6s,  1914 

Consol.  l8t,  g.  58, 1939  

N.  Y.  Sua.  &  W.— latref .,  58, 1937 

Midland  of  N.  J.— Ist,  68, 1910 
Norf .  &  W.— 3  00-year  Ss . . .  1990 
North.  Pac— Ist,  coup.,  6s,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 . . . 
I  North  Pac.&Mon.— 1st,  68, 1938 
No.  Pac.  Ter.  Co.— Ist,  6a,  1933. 
Ohio  Ind.  &  West.— lat,  5s,  rec. 
Ohio  &  Miss.- Consol.,  78, 1898. 
Ohio  Soutnern- 1st,  6a,  1921 ... 

2d,  income,  6s,  1921 

Omaha  &  St.  L.— 1st,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  R.  &Nav.  Co.— lat,  63, 1909 

Conaol.,  53, 1925 

Oregon  &  Transcon'l— 63,  1922. 
Penn.  Co.— 4%8,  coupon,  1921.. 
Peo.  Dec.  &  Evans.— l8t,68, 1920 

Evanav.  Div.- lat,  6a,  1920... 

2d  mort,,  5s,  1927 

Phila.  &  Read.— Gen.  43,  1958.. 

1st  pref.  income  53, 1958 

2d  pref.  Income  53,  1958 

3d  pref .  income  5s,  1958 

Pittsb.  &  West.- 1st,  g.,  48, 1917 
Rich.  &  All.— Ist,  78,  Drexel  cert. 

2d  mort.,  6s,  1916,  Drexel  cert. 
,  Rich.  &  Danv.— Con.,  63, 1915  . . 

Consol.  gold,  58, 1936 

Rich.&  W.P.Ter.— Trust  68, 1897 

Con.  Ist  &  col.  trust,  58, 1914 
Rio  G.  Western— 1st,  4s.  ...1939 
R.W.  &Ogd.— Con.,  ext,53,  1922 
St.  Jos.  &  Gr.  Isl.— Ist,  6s,  1925. 
St.  L.  Alt.  &  T.  H.— 1st,  7s,  1894 

2d,  mort.,  pref.,  78, 1894 

St.L.Ark.&Tex.— l8t,6s,cxcoup. 

2d,  68, 1936 

St.  L.  &  Iron  Mt.— 1st,  78,  1892. 

2d  mort,  7s,  1897 

Cairo  &  Pulton— 1st,  78, 1891 . 

Cairo  Ark.  &  Tex.— lat,7s,1897 

Gen.  R'y  &  land  gr.,  5a,  1931 . 
St.  L.  &  San  Fr.— 6a,  CI.  A,  1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  6s,  1931 
8.  P.  M.  &  M.— Dak.Ext.,  6s,  1910 

Ist  consol.,  68,  1933 

Do  reduced  to  4%3  ... 

Montana  Ext.  Ist,  4s,  1937  . . . 
8anA.&Aran.P.— lst,g.,6s,1916 

Ist,  gold,  63  1926 

Shen.  Val.— Ist,  7s,  1909,  Tr.  rec. 

General  63, 1921,  Trust  rec... 
60.  Car.- 1st,  6s,  1920,  ex  coup. 

Income,  6s,  1931 

So.  Pac.,  Ariz.— 1st,  6a,  1909-10. 
So.  Pac.,  Cal.— Ist,  6s,  1905-12.. 

1st,  consol.,  gold,  5s,  1 938 

So.  Pac,  N.  M.— lat,  63, 1911 . . . 
Tenn.  C.  I.  &  Ry .— Ten.  D.,  1st,  68 

Birm.  Div.,  1st,  68, 191 7 

Tex.  &  Pac— 1st,  gold,  58,  2000 

2d,  gold,  income,  .">8,  2000 

Tol.  A.  A.  &  N.  M.— Ist,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.— 1st,  68, 1921 
Tol.  &  Ohio  Cent.- 1st,  58,  1935 
Tol.  Peo.  &  West— l3t,  4s,  1917.. 
Tol.  St  L.  &  Kan.C— l8t,6s,1916 
Union  Paclflc— 1st,  63, 1899  . . . 

Sinking  fund,  8s,  1893 

Kansas  Pacitic— 1st,  68, 1895 

Ist,  6s,  1896 

Denver  Div.— 68, 1899 

1st  consol.,  68,  1919 


109%b 
104    b, 
131 
11114b. 


96 
114 
133% 
110    b 


101 
110% 

96%b. 

97  b. 
117 

95 
115% 
113    a. 
101%a. 
104 ''8 
108  Ssb. 

8314b. 
115  b. 
108    a. 

49 

75%b. 


109>4b. 

103 

10614b. 

11014b. 

104 

106    a. 

68    a. 

82 

65 

45 

36% 

82 

69% 

3714b. 
117 

91    a. 

99%  a. 

77    b. 

70% 
112    b. 
104    b. 
Ill    b. 
108%b. 

24 
104%b. 

109  b. 
101  »8b. 
104%b. 

90%b. 
113 
112% 
11214b. 

110  a. 
118    b. 
118% 
101    b. 

88% 
84%b. 
87 
118 
53 


Oreg.  ShortLine- l8t,63,1922 
Or.S.L.  &UtahN.— Cou.58,1919 
Union  Eleva.— Ist,  gu.  6s,  1937 
Virginia  Mid.— Gen.  m.,  58, 1936 
do  stamped  guar 

Wabash— 1st  gold,  5s,  1939... 

2d  mort.,  gold,  5s,  1939 

Debent  M.,  series  B,  1939.. 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.— l8t  5,  1937 

2d  mort,  3g.,  5sc.,  1927 

West  Un.  TeE— Col.  tr.,  5s,  1938 
Wheel.  &  Lake  E.— 1st.  58. 1926 
1  Wis.  Cent.  Co.— 1st,  g.,  5s,  1937. 

Income.  5s.  1937 


109  b, 

104  b 

131  b. 

112  b. 


Range  since  Jan.  1. 


Lowest.        Highest. 


96 
II414 
132%b. 
110    b. 
137    b. 
109%b. 


100%b. 
11314b, 

97    a. 

99    a. 
117    a. 

99=8 
115    a. 
11414a. 
110% 
108% 
109 

83% 
114^8 


52  %a. 

75  %b. 
103 
110% 
103% 
106 

10914b. 
104  b. 


68  a. 

84^8 

65% 

46 

38 

80%b. 

68  %b. 


90  b. 
9914  a. 
80% 
71 
112  b. 


Ill  b. 
108%b. 

86  b. 

25  a. 
10414b. 
108  b. 
10114b. 
104  b. 

90  b. 

11258b. 
11258b. 

112% 
110    a. 
118    b. 
116%b. 
10l%b. 

89    a. 

88%a. 

88    a. 


9    a. 
106 


52    b. 
99 


103 

107    b, 

100%a. 

99  %b. 

91% 

38% 


103% 

76%b. 
100  a. 
117%b, 
112%b. 
110% 
lll%b. 


101    b. 

107  b. 
101    a. 

99% 

9138 

3858 

10614a. 

108  b. 
103 14 

77    a. 

90    b. 
116% 
116%b. 


116%b. 
113 

93% 
107    b. 

86    a. 

87 14 
103% 

80% 

48    b. 
105% 

94  %b. 

31    b. 

99% 


116% 
113    a 
933eb 
107 


89    a. 
103 14 

8OI4 

48 
105 

94%b. 
I   31% 
1 101 


98% 
59% 


9838 
57    a 


106%  Jan. 
103 14  Jan. 
I3014  Jan. 
110  Mar. 
125%  Jan. 
93%  Jan. 

114  Jan. 
132%  Jan. 
111%  Feb. 
137%  Jan. 
108%  Jan. 
120  Jan. 
10C%  Jau. 
11038  Mar. 

96  Mar. 

97  Mar. 

115  Jan. 

95  Mar. 
113%  Jan. 

112  Mar. 
109  H  Jan. 
10414  Mar. 

106  Jan. 
82 14  Jan. 

11 468  Feb. 

1 08  Jan. 
49  Mar. 
73%  Jan. 

101%  Jan. 

109  Feb. 
10214  Jan. 
103%  Jau. 
108%  Jan. 

101  Jau. 
101%  Jan. 

69  Jau. 
80%  Mar. 
62  Mar. 
43%  Mar. 

36  Mar. 
80  Feb. 
68%  Jan. 

37  Feb. 
15%  Jan. 
88%  Jan. 
99  Mar. 
77     Mar. 

70  Mar. 

110  Jan. 
104%  Jan. 
110%  Jan. 
i07%Feo. 

86%  Mar. 
23%  Mar. 

104  Feb. 
108%  Jan. 
100%  Jan. 
10258  Jan. 

88  Jau. 
II214  Feb. 
112%  Jan. 
112%  Jan. 
IO914  Fob. 
117^8  Feb. 
115%  Jan. 
100  Feb. 

86%  Jan. 

85  Jan. 

85%  Jau. 
113%  Jan. 

48  Jan. 

96  Jau. 
7%  Jan. 

105%  Feb. 
115  Jan. 
101%  Jan. 

107  Jan. 

97  Jau. 
98%  Jan. 
9058  Jan. 
37%  Feb. 

105  Jan. 
107  Jan. 

102  Jau. 
76  Jan. 

98  Feb. 
115  Jan. 
112%  Mar. 
110%  Mar. 
110  Jan. 

113  Jan. 
11458  Jan. 
112%  Mar. 

93%  Feb. 
107  Mar. 

85%  Feb. 

87  Mar. 
102  Jan. 

8014  Feb. 

48  Feb. 
104 14  Jan. 

9214  Jan. 

29  Jan. 

99  Mar. 
105  Jan. 

9678  Jan. 
55%  Mar. 


109  Jan. 
104  Jau. 
13II4  Feb. 

112  Feb. 
12778  Jan. 

97  Jan. 
115  Jan. 
134%  Feb. 
111%  Feb. 
139%  Jan. 

110  Feb. 
122%  Jan. 
102%  Jan. 
113%  Feb. 

98  Jan. 

99  Jan. 
118  Feb. 

96  Feb. 
115%  Mar. 
114%  Feb. 

111  Jan. 
108%  Feb. 

109  Feb. 
84%  Feb. 

115  Jan. 
10978  Jan. 

55  Jan. 

76%  Jan. 
104  Jan. 

113  Jan. 
104  Feb. 
IO6I4  Feb. 

110  Mar. 

104  Feb. 
106  Feb. 

72%  Jan 

87  Jau 

80%  Jan. 

54%  Jan. 

49  Jan. 

82%  Jan. 

70%  Feb. 

40  Jan. 
117  Jan. 

9I14  Feb. 
103  Jan. 

81 14  Feb. 

73  Jan. 

112  Feb. 

106  Feb. 

111  Feb. 

111  Jan. 
91  Jan. 
29  Jan. 

108  Jan. 
109 14  Feb. 
101%  Feb. 

105  Jan. 
91%  Feb. 

U3  Jan. 
II314  Jan. 

1 13  Jan. 

112  Jan. 
118%  Jan. 
120  Jan. 
102%  Feb. 

89%  Jan. 
87%  Feb. 
89  Feb. 
119%  Mar. 
55  Mar. 
99  Feb. 
9  Jan. 

107  Jan. 
115  Jan. 
103  Mar. 
107%  Jan. 
104%  Jan. 
103%  Jan. 

9278  Feb. 

4078  Feb. 
107%  Jan. 
110%  Jan. 
103%  Feb. 

77  Feb. 
101  Jan. 
11678  Mar. 
116%  Feb. 
112  Jan. 
113%  Mar. 
117%  Mar. 
117  Feb. 
116i4Jan. 

95 14  Jan. 
108%  Jan. 

87%  Feb. 

88%  Jan. 
103%  Jan. 

86%  Jan. 

53  Jan. 
105%  Feb. 

95%  Feb. 

33%  Feb. 
102%  Jan. 
105%  Jan. 

99     Jan. 

69     Jan. 


SoTK— The  letter  "b"indioatesprio«  bid,  and  "u"  price  Mktd;  all  other  prloai  iJ  1  ta  >  raaga  are  Iroji  actual  sales 
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BONDS-STOCK  EXCHANGE  ^DOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDS 


SECURITIES. 


Bid. 


Railroad    Koiids. 

(Slock  Exchanot  Pricet.) 
AtlaDtic  &  Danv.— l»t  g.,  68.. 1917 
Atl.  &  Pac— 2d  W.  I).,  Ril.  Ob,.  1907 
Bait.  &  Ohio— l8t,  Gs,  Park  B.1919 

88,  gold 1925 

Con8.  morL,  (told,  58 1988 

Beech  Creek— l8t,  «old,  48 19a6 

Bost.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elev.—l8t,  g.,  68... 1924 

2d,  3-58 1915 

Bnft.  Koch.  &  Pitts.— Oen.,  58.1937 

Koch.  APitts.— l8t,  68 1921 

do  Consolidafdl8t,6s.l922 
Burl  Ced.  Rap.  &  No.— l8t,  58.1906 
Consol.  &  coUat.  tru8t,  58. . .  1934 
Minn.  &  St.  L.— l8t,  78,  gu..l927 
Iowa  C.  &  We8t.— l8t,78....1909 
Ced.  Rap.  I.  F.  &  N.,  l8t,  68.1920 

l8t,  58 1921 

Central  Ohio  Rcor.— l8t,  4i2S.1930 
Cent.  RR.  &  Bank.— Col.g.,58. 1937 
Sav.A  Wpst.— l8tcon.  K.,58,.l929 
Cent,  or  N.  J.— Conv.  deb.,  6s. 1908 
Central  Paeiflc— Gold  bd8.,68.1895 

Gold  iHindH,  6s 1396 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.  B.  6s. .  .1892 

Mort.  gold  5s 1939 

West.  Paciflo— Bonds,  68. . .  .1899 

No.  Railway  (Cal.)— 1st,  6s. 1907 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

6s,  gold,  series  A 1908 

Ches.  O.  &  So.  West.- 2d,  6s.  .1911 

Chicago  &  Alton— 1st,  73 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— 1st,  7s.l900 

2d,  7s 1900 

Bt.  L.  Jacks.  &  Chic- l8t,78.1894 

l8t,  guar.  (.^64),  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  78 1898 

Miss.R.  Bridge— Ist,  8.  t.,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  6s... 1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  58. .1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— Ist  58.1936 
Chicago  Milwaukee  &  St.  Paul 

1st,  8s,  P.  D 1898 

2d,  7  3-108,  P.  D 1898 

1st,  78,  $  g.,  R.  D 1902 

Ist,  La  Ci-osse  Division,  7s.  1893 

l8t,  I.  &  M.,  78 1897 

l8t,  L  &  D.,  78 1899 

1st,  CAM.,  78 1903 

Ist,  I.  &  D,  Extension,  78 . . .  1908 

Ist,  LaC.  &Dav.,  5s 1919 

1st,  H.  &  D.,  7s 1910 

iBt,  B.  &  D.,  5s 1910 

Chicago  &  Paciflo  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  A8su...l924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  &  Gt.  South.,  5s 1916 

Gen.  mort.  e.  48,  ser.  A 1989 

Chicago  &  Northwestern- 

Esc.  &L.  S.— Ist,  68 1901 

DCS  M.  &  Minn.— Ist,  7s 1907 

Iowa  Midland— Ist,  8s 1900 

Peninsula— Ist,  conv.,  78... 1898 
Clilc.  &  Milwaukee— Ist,  7s. 1898 

Win.  &St.  P.— 2d,  78 1907 

MU.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.— 1st,  5s..  1909 

Northern  111.— Ist,  58 1910 

Chicago  Rock  Island  &  Pacific— 
Des  Moines  &Ft.  D.— Ist,  4a.l905 

Ist,  2128 1905 

Exten.sion,  4s 1905 

Keokuk  &  Des  M.— Ist,  53.  .1923 

Chic.  &  St.  Loul8— Ist,  6s 1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— 1st,  g.,  58..1934 

Chic. St.  P.  &  Minn.— Ist, 6s.. .1918 

St  Paul  &  S.  C— 1st,  6s 1919 

Chic.  &  W.  Ind.— l8t,  8.  f.,  68.1919 

General  mortgage,  6s 1932 

Cin  Ham.  &  D.— Con.  8.  f.,  78.1905 

2d,  gold,  412.S 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,4s.l936 

Consol.,  6s 1920 

Cin.  Jack.  &  Mac— 1st,  g.,  58.1936 
C.  O.C.  &  St.  L.,  Cairo  div.— 4s,  1939 
CI.C0I.  Cin.  &  lud.— l8t,  7s,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Cleve.  <fe  Mah.  V.— Gold,  5s... 1938 
Colorado  Midland— 1st,  g.,  68.1936 
Colambia  &  Green.— 1st,  63 . .  1916 

2d,  68 1926 

Col.  &  an.  Midland— Ist,  68.1914 
Del.  Lack.  &  W.— Convert.  73,1892 

Mortgage  7s 1 907 

Byro.  Bing^&  N.  Y.— Ist,  7s.  1906 

Morris  &  Essex— Ist,  7a 1914 

2d,  78 1891 

Bonds,  78 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  *  Hud.  Canal— l8t,  78. .  .1891 

Ist,  extension,  78 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Suaq.- lst,gu.,78.1906 

Ist,  cons.,  guar.,  68 1906 

Kens.  &  Sar.— lat,  coup.,  78.1921 
Denv  &  R.  G.— Imp.,g.,  58...  1928 
Dnl,  &  Iron  Range— Ist,  5s. ..1937 
B.  Tenn.  Va.  &  Ga.-l8t,  7s...  1900 

Dlviaional  f>8 1930 

Ist  ext..  gold.  5b 1937 


98% 


121'4 

107 

110 


99 
H2ia 


95  Hi 


116 
97V 
90 
"100 
90 
90 


100 

95 

94 
119 
112is 

113«B 

115% 

112% 

100 

1031a 

114 


lis 

118 
80 

lOS^e 
12II4 
118 
118 
112 
112 
'115 


107 


107 14 


97 
89=8 


12438 

116 

122 

110% 

116 

118 

124 

125 

103 

1J2 

lO^ia 

116 

102  <s 

101  la 


Ask. 


101 


91 
101 
lis 


118 


921s 


100 
901a 


1041s 


1191a 
82I2 


123 
119 


981a 
90ie 
98 


118 


951a 
11314 


120 
119 


115 
108 


82 


82 
103 


124 

124Tb 

113 

118 

125 


99 


70 


121 


107 

1051a 

100 

80 

91 14 
107 
130% 


1451s 
1041a 
120 


141 
103 
1071s 

lUTg 

142 
130 
123% 
148 


IOOI9 
1181s 
108 


llUs 

11614 

121 


BECURITIES. 


Bid 


104 


100 


110 
109 


56 


1251s 


122 


108 


136 

1461s 

104% 

i's'i' 

143 


11514 


134 
1251a 
149 
821a 


1191s 
96" 


E.  Tenn.  Va.  &  Ga.— (Continued) 

Kq.  &  Imp.,  g.,  58 1938 

Mobile  &  Birm.— lal,  g., 5s.. 1937 
Alabama  Central— lat  68... 1918 

Erie— Ist,  extended,  78 1897 

2d,  extended,  .'58 1919 

3d,  extended,  1^8 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  7s 1920 

Roorg..  1st  lien,  Os 1908 

B.  N.  Y.  &E.— l8t,  7a 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  Ss 1969 

Income,  63 1977 

Buff.  &  S.  W.— Mortg.  68.... 1908 
Jefferson- Ist,  gu.  g.  58  ....1909 

Eureka  Springs  R'y— lat,68.g.l983 
Evan.  &  T.  U.— lat,  cons.,  68.1921 

Mt.  Vernon— lat  Os 1923 

Evans.  &  Indian.— lat,  cons.. 1926 
Flint  &  P.  Marq.— Mort. ,  68. . .  1920 

1st  con.  gold,  5s 1939 

Fla.  Cen.  iPon.— latg.  58.. ..1918 
Gal.  Har.  &  San  Ant.— 1st,  66.1910 

2d  mort.,  78 190S 

West.  Div.,  2d  6s 1931 

Ga.  So.  &  Fla.-lst,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  5s.. 1924 
Green  B.  W.  &  St,  P.— Ist  6s..  1911 

2d  income,  1st  suba.  paid 

Housatonic— Cons,  gold  5s 1937 

N.  Haven  &  Derby,  Cona.58..1918 

H0U8.&  Tex.€.— Ist,  m.  1. 78.Tr.rec. 

West  Div.  78,Truat  reccipt8.1891 

l8tWaco&  Nor.— 78 1901 

2d  m.Sa.M.  1.  Trust  receipts. 1913 

Gen.  mort.68,Tru8t  receipts.  1925 

Illinois  Central— Ist,  g.,  48  ...1951 

Ist,  gold,  3123 1951 

Spririgf.  Div.— Coup.,  68.... 1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  L,  78.1897 

1st,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  FaUs  &  Minn.— lat,  78.. 1907 

Ind.Bloom.&W.— 1st,  prcf.78.1900 

Ind.  D.  &  Spr.— Ist  78,  ex.  op.  1906 

Ind.  Dec.  &  West- M.  58....  1947 

2dM.,  inc58 1948 

Kan.  C.Wyan.&N.W.— 1st, 58.1938 

L.  8h.  &  M.  80.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l8t,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

Litchf.  Car.&  West.— 1st  6s.  g. 1910 

Long  Island- Ist,  7s 1898 

N.  Y.  &  R'way  B.— Ist, g.  5s. 1927 

2d  mortg.,  inc 1927 

N.  Y.  &  M.  Beach— 1st,  78..  1897 
N.  Y.  B.  &  M.  B.— l8t,  g.,  58.1935 
Brooklyn  &  Mont.— lat,  6s.  .1911 

1st,  5s 1911 

Smithtown&Pt.Jeff.— l3t,78 1901 
Louia.& Nash.— Cecil.  Br,  78.1907 

Penaacola  Division,  Oa 1920 

St.  Louis  Division,  lat,  6s...  1921 

2d,  38 1980 

Nashv.  &  Decatur— lat, 78. .1900 

8.  f.,6s.— S.  &N.  Ala. 1910 

10^0,  gold,  6s 1924 

Pens.  &  At.-  1st,  Oa,  gold.  ..1921 

So.  &N  Ala.— v,'on.  5s 1936 

Nash.  Flor.  &  S.   1st  gu.  58.,1937 
Lou.  N.  O.  &  Tex.— iBt,  48.  ...1934 

2d  mort.,  58 1934 

Memphis  <fe  Charl.— Oa,  gold..  1924 
Mexican  National— lat,  g.,  6S.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 ..1931 

Mortgage  4a 1940 

Jack.  Lan.  &  Sag.— 68 1891 

Mil.L.S.&W.-Mich.Div.l8t,68.1924 
Ashland  Division- 1st,  6s  ..1925 

Incomes 

Minneaimlis  &  St.  Louis. — 

lowaExten.,  Ist,  7s 1909 

Ist,  g.  7a 1927 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— Ist,  68 1921 

Irapr.  &  equipment,  Os 1922 

Minn.  &  Pac— lat  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— Ist,  58.1926 
Miaaouri  Pacific— Trust  5s...  1917 
Mobile  &  Ohio— lat  ext.,  68... 1927 

1st  prof,  debentures 

2d  pref.  debentures 

St.  L.  &  Cairo — Is,  guar 1931 

Morgan's  La.  &  T.— 1st,  6s.. ..1920 

Ist,  78 1018 

Nash.  Chat.  &  St.  L.— 2d,  63. .1901 
New  Orleans  &  Gulf— 1st,  6s  .1926 
N.  O.  <Jt.  No.  E.— Pr.  1.,  g.,  6s.. 1915 
N.  J.  Junction— Guar.  1st,  4s. 1986 
N.  Y.  N.  H.  &  H.— lat,  reg.  48.1903 
N.  Y.  &  Northern— 1st,  g..  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.- Deb.  68.1897 

2d,  4ia8 1937 

Norf.  &  W.  Clinch  Val.— 58...1957 

North'n  Paolflc— Divid'dsorip  ext.l 

James  River  Val.— lat,  68. . .  1936 

Spokane  &  Pal.— Ist,  68 1936 

St.  Paul  &  N.  P.— Gen.,  6s..l923 
Helena&RedM'n— l3t,g.,6s.l937! 
Duluth&Manltoba— l»t,g.08l930 


89 


114 
1191a 

lis 


■115 
103 


•105 
■1391s 
105 

88 


100 
105 


116 
112 


I2II3 
'IO314 


102 
95 


95 


83 
2314 
107 


105 

120 

75 

106 14 

ill 

115 

118 

118% 

118 

115 

96% 
108 


Ask. 


90 
92 


110 


137 


120 
116 


105 


8BCUBITIE8. 


9913 
93 


107% 


112 


122 

78 


1171a 
lOOis 


109 
1211a 
130 
123 


1201a 
95 


'111 
106 
106% 
1121a 

64 
118% 


*106ia 
*  108  la 


89 
40 


97 
50 
10 


115 

110 

*101 

117 

*116l3 

103 

87 

106 

55 


72 
■  45 

80 
116 
127 


111 

54 


73 


1061a 


1061a 

117 

97 


92 


971a 


78 


30 


124 


98 


31 


107 
108% 


121 


109% 


102% 


99 

55 

15 

121 


119 


105 
90 


96 
116 


82 


1131a 


112% 
56 


110 
120 


108 19 


Dul.&Mau.Dak.Div.— lHt68.1937l  I107I9 


Bid. 


Northern  Foclflo— (Continued)— 

CoBur  d' Aleu '— 1st,  Os,  gold  .1916 

C<EUrd'A]enp.gen.lBt,g.,6s.  19,38 

Cent.Washlnglon— I8t,g.,0s.l938 

Norfolk  (Si  West.— General,  6«.1931 

New  River,  Ist,  68 1932 

Imp.  &  Ext.,  68 1934 

Adjustment  M.,  7s 1924 

Equipment,  58 1908 

Clinch  Val.  IstSs 1957 

Ogd.  &  Lake  Ch.— 1st  con.  68..  1920 
Ohiolnd.&Weat.- Ist  pref.5s,1038 

Beorgan.  rcc.,2d,  58 1938 

Ohio  &  Miss.- Cons.,  8.F.,  7s.  .1898 

2d  consol.  7s 1911 

Bprlngfleld  Div.- Ist  78 1906 

General  58 1932 

Ohio  River  RR.— Ist,  6s 1936 

General  mort,,  gold,  68 1937 

Ohio  H(..— Gc3.  m.,g.,  4s 1921 

Oregon  &  California— Ist,  5s. 1927 

Pennaylvauia  HR.— 

Pitt8.C.  &  St.L.- lat,  cp., 7s. 1900 

Pitta.  Ft.  W.  &  C.-l8t,  78...1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

4th.  sink,  fund,  6s 1 892 

8t.L.  V.  *T.  H.— 1st, gu.,  7s. 1897 

2d,  78 1898 

2d,  guar.,  7a 1898 

Peoria  &  Pek.  Ulon— 1st,  Os  ..1921 

2d  mortg.,  4ia8 1921 

Phlla.  &  Read.— 3d  pref.  convert 

Pine  Creek  Railway— Oa 1932 

Pitts.  Cleve.  &  Tol.— Ist,  63...  1922 

Pitts.  Junction— Ist  68 1922 

Pitts.  Mc  K.  &  Y.— I8t6s 1932 

Pitts.  Painsv.  &  F.— 1st,  58...1916 
Pitts.  Y.  &  Ash.- Conaol.  5s.  .1927 
Preac't  &  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  68 1916 

Rich.  &  Danv.— Debenture  6s. 1927 

Equip.  M.  8.  f.,  g.,  58 1909 

AtL  &  Char.— lat,  pref .,  78 ..)  897 

do.  Income,  68 1900 

Rome  Wat.  &  Og.— lat  M.,  78.1891 

St.  Jos.  ds  Gr.  Is.- 2d  inc 1925 

Kan.  C.  &  Omaha— Ist,  58..  1927 
St.  Louis  Alton  &  Terre  Haute— 

2d  mort.,  income,  78 1894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— Ist,  88. ..1896 

Bellev.  &  Car.— l8t,  6s 1923 

Chl.8t.L.&Pad.— l8t,gd.g.58 1917 
St,  I^uls  80.— Ist,  Kd.  g.  48.1931 
do              2d  income,  5s. 1931 
Car.  &  Shawt.— Ist  g.  48. . .  .1932 
St.  Louis  &  Chic— 1st,  con.  6s. 1927 
St.  L.  &  I.  M.— Ark.  Br.,lst,  78.1895 
St.  Louis  &  San  Francisco- 
Equipment,  78 1895 

General  58 1931 

Ist,  trust,  gold,  5s 1987 

Kan.  City  &  8.— Ist,  68,  g...l916 
Ft.  S.  &  V.  B.  Bg.— l8t,  6s.  ..1910 
St,  L.  K.  &  80.  Wn.— 1st,  6s. .  .1916 
Kansas  Mid'd.- Ist,  g.  4a...  1937 
St,  Paul  &  Duluth— l8t,  58. . .  .1931 

2d  mortgage  58 1917 

St.  Paul  Minn  &  M.— Ist,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union- Ist,  6a 1922 

Mont,  Cen.— 1st,  guar.,  68. .1937 

East.  Minn.,  Ist  div.  Ist  58.1908 

San  Fran.  &  N.  P.— Ist,  g.,  5s.l919 

Shenandoah  Valley- Inc.,  68.1923 

Sodua  Bay  &  80.— lat,  58,  g...l924 

South  Carolina -2d,  68 1931 

80.  Pac  Coaat— Ist,  guar., 48. 1937 
Texas  Central— ist,  8.  f.,  78. ..1909 

1st  mortgage,  7s 1911 

Texas  <SiNew  Orleans— l8t,78. 1905 

Sabine  Division,  lat,  6s 1912 

Tex.  &  Pac,  E.  Div.- Ist,  68.1905 
Third  Avenue  (N.Y).— 1st  58, 1937 

Tol.  A.  A.  &  Cad.— Os 1917 

Tol.  A.  A.  &  Mt  Pi.— 63 1919 

Union  Paeiflc— Ist,  68 1896 

lat,  68 1897 

1st  68 1898 

Collateral  Trust  Os 1908 

Collateral  Trust  58 1907 

Collateral  Truat,  4198 1918 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  &  Pac— lat  68...1905 
Atoh.  J.  Co.  &  W.— 1st  6S...1905 
D.P.  Lin.  &  CoL— Istg., 58. 1918 
Utah  Southern— Gen.,  78  ..1909 

Exten.,  lat  78 1909 

Utah  &  North.— Ist  78 1908 

Gold,5s 1926 

Valley  E'y  Co.  of  O.— Con.  68.1921 

Wabash— Deb.  M.,  series  "A". 1939 

8tL.K.C.&N.—K.E.ARR.  78.1895 

StChariesBr'ge- l8t63. .  .1908 

No.  Miaaouri— lat,  78 1895 

West  Va.  C.  &  Pitts.- Ist  68.1911 

iniscellaiieoua  Bonds. 
Am.  Water  W.  Co.— Ist  6s....  1907 

1st  con.,  gold,  53 1907 

Boston  Un.  Gas— Tr.  oer.  58. .1939  *.. 
Cahaba  Coal  Min.— Ist  g.  7s. .  1907 
Col.  &  Hock.  Coal&L— 08,g..l917 
Consol'n  Coal— Convert.  6s. ..1897 

Equitable  G.  &  F.— 1st  6s 1905 

Hackensaok  Water— Ist.  5s.. 1926 
Henderson  Bridge — Istg.  6a.  1931 

Iron  Steamboat  Co.— Os 1901 

Northwesteru  Telegraph— 78, 1904 
People's OaaA Coke  /  lstg.0s,1904 

Co.,  Chicago i  2d  g.  6s,1904 

Philadelphia  Co.— 1st  a.  t.  08.1898 
West.  Tel..  Union— 78. .  1875-1900 


107i«109 

106 

120    I 

116iall8i« 

1081a, 

109    I 


1031a 

8314  83ia 
521a    66 

115      

l22^: 

11218 


100 

90 


118 


64 


138      142 
128     129 
104     {1041« 
•113ia,lUi« 


109 

no's 

65 
37 


116 


103 


105 


104>s 
30 


1041a 

55 
II718 
106 

99 

79 

40 


1071a 
101  la 


109 
105 
111 
119 


11412 
101 

99 

20 


102 
107 
112 
103 

1141a, 

llS's 

1071a 

98 


107 


98 


87 


38 
82 


38% 


100 

84 

82"' 


98 


106 
111% 


101 
25 

105 
50 


56 
62 


112>» 


114 


95 


102 

114 

1121s 

115 

100 

103 


90 


951s 
95 


114 


104 


1091a 


115 
108 


110 

96 

102 


104 
1081a 

80 
1021a 


118 


112 
1161s- 


110 


92U 

•  ••%• 


*K4>  pr\ce  I^day;  tbeae  we  the  Uteflt  quotationa  made  this  week. 
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New  YorkCltj  Bank  Statement  for  the  week  ending  March 
1, 1890.  is  as  follows.  We  omit  two  ciphers  (00)  in  all  oases. 


Banks. 

(00»  omitted.) 

Cavital. 

Surpluj. 

Loam 

• 

Letalt. 

Deporttr. 

$ 

« 

« 

t 

S 

Bknkof  XewYork... 

3,000,0 

1.6BU.7 

11,800,0 

2,110,0 

420,0 

10.070,0 

Kanhatun  Oo 

2.050,0 

1,30(1,1 

10,20.">,0 

1,101.0 

790,0 

a.721,0 

Merchauts*. ......  .... 

2,000,0 

S-'S.!' 

7.89.',0 

1,587.5 

6S9,8 

7.815,5 

He«hatiica' 

2,000,0 

1.773,0 

9,284,0 

1.316.0 

446,0 

7.939,0 

America 

3,000,0 

1,782,0 

11,041.4 

2.081.0 

617,1 

10,7=15.2 

Phenlx 

1,000,0 

661.(1 

4,731.>i 

9080 

2(7.0 

4,38t!,() 

Otty„ 

1,000,0 

2.342.S 

10,721.1 

3.917,3 

621.0 

12,243.6 

Traitesmen's.. ........ 

1,000,0 
300,0 

219,0 
6.052,9 

•2.047,3 
22,368,8 

270,>- 
6,687,(1 

128.8 
1,159.1 

1,768.7 

Chemical 

26,414,7 

Merchants'  Exoh'nge 

600,0 

130.3 

3,689.9 

658,7 

485,5 

4.339.4 

eallatlQ  NaUonal 

1,0(10.(1 

1,372,5 

5.182.3 

746,7 

334,8 

4.248.7 

Batchers'  ft  Drovers'. 

300.0 

287,7 

1,931,6 

607. ■-> 

84,8 

1,914.4 

KeobanlOB'  A  Traders 

200,0 

214.4 

2,730.(1 

167.0 

405.0 

3,1 '(1.0 

GrAenwich 

200,0 
600,0 

116,7 
661,0 

1.24S.9 
2.87».li 

165.7 
489.8 

127.1 
180,3 

1.229.6 

Leather  Mannfaot'rs. 

2,489,1 

Seventh  National 

300,0 

80,7 

l,i80.2 

283,7 

2S,6 

1,25'2,0 

■tateof  New  York... 

1,200,0 

477,5 

3,623.'2 

235.6 

3 1-2, 3 

2.744.8 

American  Exchange.. 

5,000,0 

1,631,6 

18.128,0 

2,895,0 

776,0 

16,479.0 

Commerce 

5,000,0 

3,281, y 

18,091.4 

1,871,0 

1,622,1 

12,287.7 

1,000,0 
1,000,0 

1,645,9 
80I,K 

5.418.2 
7,!.t8.l; 

714,4 
1,429.0 

271,0 
847.4 

4,117,8 

Mercantile. 

8.692.6 

Paolflo 

422,7 

375,2 

■2,810..') 

430,3 

251.6 

3.020.3 

BepnbUo 

1,500,0 

889,2 

ll,40-.,8 

2,76,1.6 

427.6 

12,412,9 

450,0 
200,0 

634,0 
260.3 

6,»8.M 
2.320.i- 

797,7 
341... 

669.1 
150.0 

6,216,8 

Peoples' 

2.9.i9,6 

North  America. 

700,0 

489.4 

4,569,0 

354,6 

692,4 

4.719.8 

Hanover 

1,000,0 

1,293,8 

14,o'J8.9 

4,241,4 

681.8 

16,121,8 

500,0 
600,0 
600.0 

280,3 
402.8 
195,S 

8,060,(1 
2,760,9 
2,834,4 

072,7 
64.'..7 
283,8 

170,5 
163,3 
251,9 

■    3,180.0 

Citizens' 

■2,784,7 

Nassan 

3,118,4 

Market  *Fnl  ton.... 

750,0 

697.5 

4,165,' 

857,(i 

181,7 

4,468,7 

Bt.  Nicholas 

500,0 
600,0 

206.(1 
248.3 

1,898.4 
3.054.(1 

14  9.9 
499.0 

130,9 
326,0 

1,710,6 

fihoe  <fc  Leather 

3,5:(8.0 

Corn  Exchange 

1,000,0 

l,i:'.o,() 

6,608.3 

881i,U 

242,0 

6,624,9 

OontlnentaL 

1,000,0 

277,0 

4.394.6 

oOCO 

666,6 

4,938,3 

300,0 
1 ,500.0 

364, » 

4,628,7 

2,19,1.9 
21.770,2 

147,5 
S,P00,8 

231,6 

I,7li7r3 

2.027.3 

Importers'  *  Traders 

2'2,063.2 

Park 

North  River 

2,000,(1 
240,0 

2,197.0 
9U.3 

'20,802,0 
1,957,7 

4,917.6 
10.5.4 

750,0 
122,6 

24,3111,1 
2,176,8 

250,0 
3,200,0 

132.H 
1,513,1 

1,155,0 
17.263,6 

203,0 
3,487,0 

123,0 
1,048,0 

1,130,7 

Fourth  Natlon»l 

17,2l>7,7 

Central  Natloi  aL.... 

2,000,0 

563,7 

7,4(10,(1 

784,0 

788,0 

7,691,0 

Beco.irt  N »tlonU. ..... 

300,0 

265,6 

4,147,(1 

1,181,0 

81,0 

6.011,0 

Nintli  >  ational 

760,0 

819,4 

6.578.2 

1.22,i,l 

325,0 

6.073,1 

Krai  National 

6J0,0 

6,107.8 

22.486,4 

4,28.^5 

917,8 

21,759.4 

Third  National 

1,000,0 

307,4 

7,397,4 

1.86:i.3 

504  0 

8.470,8 

N.  Y.  Nat'l  Bichangi 

300,0 

138,4 

1,461,3 

342,9 

92,5       1,472,0 

Bowery 

260.0 

4  !7,2 

2,64  6.0 

548,0 

190.0 

2,876,0 

New  York  County... 

200,0 

2896 

2.513,5 

681,11 

190.5 

2,894,5 

Oermau- A  merlcan. . . 

750,0 

231.8 

3.009.5 

412.3 

159,0 

'2,734.8 

Chase  National... ., , 

600,C 

73  4» 

9  884.9 

2,138,6 

1,039,1 

ll,7.'i7,7 

Fifth  Avenae 

100.0 

737.8 

4.383,2 

1,009,2 

174,0 

4.68^.4 

German  Exchange.. 

200,0 

468,7 

2,968,(1 

181,1 

618,8 

3.41:1,4 

Oeimauia 

200.0 

394,5 

2,573.9 

'2o;,o 

346,6 

3,021,9 

Unltei!  States 

600.0 

493.9 

4,883.4 

1,413,1 

74,9 

5,967,3 

300,0 
200,0 
150,'> 

258.9 
296,'i 
27,5,0 

3.075.5 
3.082.li 
1,6"».7 

711.8 
618,7 
408,0 

263,5 
35H,3 
218,1 

3,488,n 

earflelrt 

3,812.3 

IlJth  National 

1,960,3 

Bank  of  the  Metrop. 

300,  (. 

612,3 

4,319,1 

913.4 

238.1 

4,941,3 

West  bide. 

200,0 
600,0 

231, .■) 
146.8 

2,107,0 
4,004.0 

318.0 
64K.O 

236,0 
722,0 

2,189.0 

8«abo»n1.  

4.749,0 

Weiitem  National... 

3.600.0 

2S8.0 

9.4:^4.1 

2,652,6 

304.5 

9,072,6 

Krot  National,B'klyi) 

300,0 

718,9 

3,987,0 

919,8 

107,5 

4,029,0 

Total 

..•n  ftflo  7 

S7  R'jnp 

4.10  710.9 

79.847.2 

27.171.8 

418,619,2 

Bakkb. 


v.  Vork.' 

Feb.     1... 

*•       8... 

"     13... 

"     21... 
Mch.    1... 

JSOHtOB.* 

Feb.  15... 

"     21... 

Mch.    1... 

_Plillii  • 

Feb.  16... 
■'     21... 

31 -h      1 


SuTviua.     Loans.      Specie.  \  Lt-gais.    Devosit8.^\C^i^rV'^<Clearinoa 


f 


118.483.6  404,27'2,0 
118,483.6  412,437,1 
118.483.6,414,211.9,85.912.3 
118,483,6  414,674.082,911,4 
118,183,6:409,710,9,79,847,2 


90.056.2  31,609,4 

88.274.3  29,484,3 
'     '  "      29,171,9 

'27,7'23,7 
27,171,8 


65,644.8:163,103,3 
6.\492,3[152.05'2,8 
66,492,3  161,381,5 


35,132,3     96,313.0  24,238,0 

34,591.8     66,-206.0  23,254.0 

■'.(  'oi  Q'    o..  ion  nl  9"  p^o.n 


9.106.3 
0.8:9.0 
9,'239.1 


129, 
431 
4S0, 
427, 
418,619,2  3,360,7  768,a81,l 


l,188,«:3.3S7.7 
,699.6;S.373.1 
1.348,4  .3.39'2.3 
',737.2  3.3,16.6 


$ 
762,925,7 
754,146,1 
679.961.1 
6(i6,«40.3 


5.183.8  130, 

6.219.9  I'iS, 
6,150,2  126, 


^-^. 

•■eichia.  the 


703.6  2,604.3 
749,3  '2,624.8 

206.7  3,652,2 

853,0  2,138.0 
670.0  '2,131,0 

426.C. 12.1 34.0 


93.053.6 
76,726.5 
93,031,4 

64,608,6 
60,763.3 
78,848,8 


fu.1^  t.iuitt I »  %n  au  Littin  ji\fUTe».    t  iuviuoliiM,  tor  BoBton  and  PhJia. 
item  *'due  to  other  banks." 


Bank  Stock  List— Latest  prices  this  week. 

BANKS. 

Bid. 

Ask 
218 

BANJiS. 

Bid. 

Ask. 

BANKS. 
New  York... 

Bid 

Ask, 

America 

209 

fiallatln 

290 

316 

260 

Am.  Exch... 

181 

16S 

GaiHold 

400 

N.Y.  CoHnty. 

480 

Aslmry  Park 

98 

CJerman  Am. 

120 

127 

N.Y.NatEx. 

133 

Bowery 

275 

310 

(Jeiman  Ex. 

260 

Ninth 

155 

169 

Brouitway... 

H921., 

3(-0 

Oenuaiila 

270 

175 

187 

Bntchs'&Ii.-. 

;90 

Greenwich.. 

115 

North  River. 

146 

Central 

115 

160 

Haiiover 

34  0 

215 

Chase 

StO 

Hud  River.. 

160 

Pacillo 

175 

Chatham 

62  7 

Ini.  d:  Trart's' 

680 

600 

Park 

285 

315 

Caiemlcal 

440C 

5o6o 

IrvijiK. 

188 

Pejople's 

230 

265 

Phenlx 

Produce  Ex. 

140 
110 

143 
118 

ClUicns'.... 

.80 

181 

Lincoln !200 

Columbia... 

830 

Madison  Sq.. 

100 

110 

Republic 

188 

132 

f'OTl'TTiPr*'H. 

203 

210 

Manhattan... 

190 

105 

140 

Oommerclal, . 

106 

112 

Market*  Ful 

215 

Second 

325 

Continental . 

138 

mo 

110 

Mechanics'.. 
M'ch8'.feTr8'. 

216 

245 

225 

Seventh 1 

Colli  J:.xcll... 

Shoe&Leath. 

East  River.. 

165 

Mercantile... 

225 

230 

120 

130 

160 

Merchants'.. 

169 

I'JU 

State  of  N.Y. 

112 

118 

Fifth  Ave.... 

l'.:00 

Merch'tsEx. 

r2(l 

130 

Third 

180 

134 

Metioiiolitan 
Metropolis... 

8 

Tradesmen's. 

82 
215 

87 

FlMt 

2000 

325 

Fust  N.S.I 

110 

120 

,Mt.  Morris  .. 

310 

Wtistern 

*  97 

97 

14th  Street.. 

183 

iMurniv  Hill. 

250 

West  Side.. 

200 

Fourth 

IKO    1165    MNasdan 

170 

175 

City  Railroad  Securities— Brokers'.  Quotations. 


JSiCl.1.1  Ol.   o..    .  I...   .  .  —OIK. 

Ist  mort.,  7s.,  1900 

Br'dwar  fc  7ihAv.-St'k.. 

lat  mort.,  6s,  iP04 

id  miirt ,  6s,  1914 

B'way  Suifuce  bds...l824 

Boi.d?  l^Uflr.,  5h,  1906 

Broolibu  City— Stock 

1st  mort.,  6s,  1902 

Istmort.,  7i',  19(8 

OoMtral  t-'rcsslcwn— SL'k.. 

Ist  mort.,  6s,  1922....... 

Cent,  P1..N.&  K.Rlv.-Stk. 

Consols.  7h,  1902 

Clhrist'lih'r&loth  St.-Stk. 

Bonds,  7s,  1898 

Bry  iJk.E.B.i  Bat'y— Stk 

Tal  I....W..  7..,  ]*j9S 

D.D  E,B.  *B.— Scrip  6».. 
glBlith  A  v.— Stock 


i!.)!.'hihAv.— Srrlp,0s,1914 
42ii  &  Gr'nrt  St.  !•  'ry— Stk. 

Ist  moit.,  7»,  1893 

42d  St.  Manli.*  St.N.Ave. 

Istmoit.,  88, 1910 

2dtuort.,  income, 6a . 

Hou8t,W.St.<t  i>,*  'y-Stk. 

Istmort,  7s,  18ui 

Ninth  Ave 

Second  Ave.— Stock 

let  mort.,  5s,  1910 

Slxih  Ave.— Stock 

1st  uioiL,  78,  U90 

Third  Ave.— Stock 

Bonds,  6s,  1937 

Twentvililrd  St.— Stock. 

iBtmort.,  7s,  18'J3 


Iflfi 

no 

200 

108 

40 

42 

114 

llSi-j 

69 

60 

200 

1(9 

110 

105 

110 

104 

1061a 

105 

107 

186 

1(15 

)06 

233 

245 

260  273 
107   109 


Qnotationg  in  Boston,  Pbiladelphia  and  Baltimore. 

Following  are  ci'iotationsof  active  stocks  and  bonds.    A  full 
Hit  is  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


BOSTON. 

RAILROAD  .STOCKS,  t 

.\tchtson  A  Topeka 

Boston  &  Albnuy 

Boston  &  Lowell. 

Boston  A  Maine 

Boston  &  Providence 

California  Southern 

Central  of  Massachusetts 

Preferred 

Chic.  Burl.  A  North'n... 

Chic.  <fe  West.  Mich 

Cleveland  &  Canton 

Preferred. 

Concortl 

Connecticut  .t  Passump.. 

Ciinneclicui  River 

Eastern 

Preferred 

Fitchburg,  pref 

Flint  &  Pere  Mariiuette.. 

Preferred 

Kan.  C.  Ft.  Scott  &  Mem. 
K.  c.  Meniph.  <fe  Blnn.... 
Louisville  Evans.  A  St.  L. 

Preferred 

Maine  Central 

Manchfster  A  Lawrence. 

Mexican  Central 

N.  Y.  A  N.  EuB.  com 

N.  Y.  A  New  Eng.,  pref.. 

Northern 

Norwich  A  Worcester 

Ocdenab.  A  Lake  Cham.. 

Old  Colony 

Portland  .Saco  A  Ports... 

Bumnilt  Hmnch 

Vermont  A  Mass 

Wisconsin  Central 

Preferred 


*  SB's 
»216'<i 
«173'i 
«312 
'261 

lOij 

♦  141.J 
293j 

•  31 
28 


'14634 


..I 


»  83 

•  25 

•  95 

•  70 

26" 
'  60 
130 


'  17 's 
,  441.J 

•116 


179 

'176  H) 


BONDS.  I 

Atch.  A  Topeka— Gen.,  4s 

Income,  58 

Earl.  A  Mo.  R.  in  Neu.— 

Exempt,  68 

Non  exempt,  88 

Plain  48,  1910 

Chic.  Burl.ANorth.l8t  58. 

2d  68^11-18 1 

ChlcA  West  Mich.  gen.5s 
Oonsol.  of  Ver.uont — 5s-.i 
Current  Riv.-lst,5s,1927, 
Det.  Lans.  A  No.-M  78.1 
Eastern.  .Mass.— 68,  1906, 
Freem.Elk.AM  v.— lst,68 

Unstamiied  Ist,  6s 

K.  C.  Ft.  Scott  A  Mem., 68 
K.C.  Memph.  A  Blrni— 6b 
Kan.  Clt.Ht.  Jo.AC.  B.— 7b 
K.  City  Clin.  A  Spr'd.— 58 
Little  R.  A  Ft.  Sm.— 7»... 
Loui8V.Ev.A8t.L.— Ist,  68 

2dmort.,2.8s 

Mar.  H.  A  Ont.— 1925,  68. 

1923,  68 

Mexican  Cen  —4s.,  1 91 1 . . 

Ist  con.  inc., 3s,  1939 

2d  con.  iuc  ,  3s,  1939  — 
N.  Y.  A  N.  Eng.— Ist,  7b. 

1st  mort.,  68 

2d  mo!t.,  6s 

2d  mort.,  saaled,  38 

OKilens.  &  L.  C— Cons..  68 
Rutland— IbL  68,  1902.... 

2d,  ,58,  1898 

Wiscon.  Cent.— Ist  M.,  os 

Income,  5a 

PHILADELPHIA. 

RAILROAD  STOCKS t 
canulon  A  Atlantic,  pref. 

Catawissa  Ist  pref 

East  Peuiisylvania 

Elmira  A  williaiusport... 
Preferred 


133- 
29 
60 


83141. 
5434'. 


21 


225 

lis" 


10 
126" 


29  <i 


SECURITIES. 

Bid. 

A.k 

Huntington  A  Broad  Top 

*   17^, 

.  44 
«  62 

Little  Schuylkill 

69 

Mlnehlll  A  S.  Kaven 

•  69 

Nesquehoning  Valley 

63i;i 

Northern  Central 

70'* 

Norih  Pennsylvania 

88 

Pennsylvania 

«    61'8 

Phil.  &  Kne 

28"!. 
66 

Sunbury  A  Lewiston 

United  Co'B  of  N.  J 

•23134 

West  Jersey 

60 

West  Jei-scy  A  Atlantic. 



ii't 

RAILROAD  BONDS. 

AUegh.  Val.— 7  8-10s,'96. 

llOV) 

...••• 

Inc.  7s,  end.  couii.,'94.. 

35  >4 

Belved.  Dela.— Cons.  48.. 

IDS 

Bells  Gap— 1st  M.,  78 

...... 

Catawissa— M.  78, 1900... 

I23i« 

Clearflehl  A  Jeff.— lat,  6s. 

116 

Connecting— 68 

122 

Del.ABd.B.-lst,78,  1905. 

ISO  =8 

Eaaton  A  Amboy.— M.  fla. 

116 

Elmira  A  Wilm.-lst,  6s.. 

121 

Harris.  P.  M't  J.AL.— 48. 

105 

Hnnt'nA  B.  T.— l8t,78.. 

1U4 

2d  mortg.,  78 

Consol.  M.,  6« 



.....* 

103  >t 

Leh.V.-l8t,  6s,C.A  ll.,'98 

*117 

2d,  78,  reg.,  1910 

Cons.  6s.  t'.  A  R.,  1928.. 

137 

189 

North  Penn.— 1st  M..  7s. 

117=4 

.... 

General  mort.  7s,  1903. 

130H» 

N.Y.  Phil.  ANorf  -l8t,8a 

•iof'a 

92 
98 

■93"' 

■  88lj 
100 

12112 

>ii6" 
'121" 


100 

109 

8C 

'ioi" 

>  69>9 
36  "5 
21 

■126 

116% 


'101  Hi 

ioi" 

961, 
>  56"4 


351J 

58 

55 


120 

108 


104 


123 
123 


99 'f 


82 
103" 


3534 
22 


103 
10513 


112 


Income,  6s ■  

Penn.— Gen,6s,  conp.1910  134 
Cons.  6s,  coup,,  1905  ...  122 
Cons.,  68,  coup.,  1919...    lllHi 

4 128,  Trust  Loan 

Pcrkiomen- Istse.  58, '18   102 

2d  series  5s,  1918 1  

Pa.AN,Y.Can.-6«cp.'10,     62 
Phila.  AErle— Gcn.Bs....'  Il5i« 

General  mortg.  48 *102i2 

Philadel.  A  Read.— l»t,  68    120 

2d,  7s,  C.  A  R.,  1898....    IIII9 

Cons.,  7s,  couj).,  1911... 

Cons.,  68,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup..  1897. 

Con.  58.,lst  ser.,8t'mp'd 

Deferred  Incomes,  coupi 

Phll.W.  A  Bait.— Tr.  c,  48 

Pitts.  Cin.  A  St.  L,— 7s,cp.] 

Poughkeepsie  Bridge— 6s 

.Schuyl.  R.  E.  S.— Ist,  68.. 

Steuben.  A  Ind.lstm.  Ss. 

(United  N.  J.— G.  6s,  1901 

Warren  A  Frank.— 1st,  78 

I  West  Cbest'r— Con.  7s,  '9 1 

West  Jersey— 1st  M.,7e.. 

W.  Jersey  A  Atl.— lat,  ds 

West  Penn.- Pitts.  3r.,  68 

BALTIItlOKE. 

RAILROAD  STOCKS  t 

Baltimore  A  Ohio 

1st  pref 

2d  pref 

Central  Ohio 

Preferred 

Cliail.  Col.  A  Augusta.... 

Western  Maryland 

RAILROAD    BONDS 
Atlanta  A  Char.- 1st,  7a. 

Income,  6a _- 

Bait.  A  Ohlo-4a,  1935. 


Ill 


107  >> 


102 'g 


131>a 


116^ 


Cape  Fear  A  Taa.— Ist.es    102  ig  103ii 

Cent.  Ohio— 68, 1890 

Char.  Col.  A  Aug.— Isr,  7a 
Cin.  Wash.  A  Bait.— lata. 

2d,  5s 

8d,  3s 3a 

1st  Inc.,  59, 1931 

Seab'dARou'ke— 6s,  1926 
West.  Md.,  3d  guar.,  68.. 
WU.  Col.  AAng.,68,1910. 


I2OS4 
107 


t  Per  ahare.  *  Laat  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Secnrities- 


-Brokers'  Quotations. 


GAS  COMPANIES.       |  Bid.  |  Ask.  ,      GAS  COMPANIES.         Bid.  1    Ask 

I  People's  (Brooklyn^ 

I  Williamsburg 

II  Bonds,  6s 

Metropolitan  I  Brooklyn). 

I  Municipal— Bonds,  78 

[Fulton  Municipal 

I      Bonds,  6s 

I  Equitable 

Bonds,  6a '.. 


Brooklyn  Gas- Light 

108 

111 

Citizens'  Gas- Light 

68 

70 

100 
95^ 

103 

95=s 

Jersey  City  A  Hoboken.. 

Metropolitan—Bonds 

116 

120 

Mutual  (N.  Y.) 

108 

Bonds,  6s 

100 

i02 

Nassau  (Brooklyn) 

118 

1'20 

Scrip 

100 

102 

12» 
lOS 
120 
112 


New  York  Stock  Exchansjre— Unlisted  Securities. 


SBCUBITIES. 

Bid. 

Ask.  ||           SECURITIES. 

Bid. 

Ask. 

Alabama  A  Vicks 

271, 
88 

1     I'll    pref 

do.             do.    coi  sols- 

KanawhaA  Ohio— 1st  68.. 

73 

78 

do.               do.    2d  OS... 

»;i 

b3 

1  lt-^l.V  alowi 

21, 

4I9 

Am.  Hank  NoieOo 

42    , 

44 

(Lehigh  A  Wilkea. ooal... 

23 

Am.  Pig  I'  on  Stor'ge  war. 

19 

, Little  R.  A  Mem.  Ist  69,.. 

71 

74 

Am.  catile  Trust 

10 

16 

Loaisv.  .'^t.  Loui3  A  Tex.. 

32 

3» 

All.  A  Char.  Air  Line 

90 

MeripIiisACna'st  consols 

114 

120 

18 

23 

Brooklyn  Klev'd-Btook.. 

36 

38 

Mlcldgin  A  Oh  0 

Brunswick  Co 

«.(l 

Mt.  Dee.S  East;  8h.  Ld.Co. 

■60 

i-2S 

OlJlfornia  PaciHc 

9 

Newb.  Dutch.A  Conn 

C!h.A  Atl.— Beiiefic.tr.rec. 

61, 

7I3   ij!  b.  Pac.  Lai-d  Grant... 

22        25 

Cin';irnati  A  Spriugf 

1 

1  Newp.  N.  A  Miss.  Val — 

17        18 

lie. 
30 

19c. 

N.  V.  V.-.S.A  Bull 

Ist  income  4s 

/N.  Y.  a  Oreen'd  Lake,  1st 

SO        33 

45 

17    ;'|    ad  mort 

61: 

7i» 
64 

do.  Trusteed  stock 

16 

17     In.Y.  Loan  A  Imrr 

60 

D»  tillers'  A  Catile  F.  Tr. 

*37 

4 

37 13 
6 

N.  Pac.  P.  d'Oreille  Liiv.. 

Dal.  s.  Shore  A  At.—  Stk. 

Missouri  Divis  ou... 

Pr.if 

IB 

18 

North  itiv.cona.  Co.scrin. 

"8 

EastTe-n,    Old 

1*  jOllio  Central 

2      vi 

Do.,  picf 

14  (J.l.AW.— l8tacc.int.oert. 

m 

66 

Gl.jLii.Kia  ±'*o — sioca 

•1414 1    '2(1  ace.  Int.  cert. 

26 

29 

Ist  68 

11212  113      Ocean  SS.  Co.- l.st,  guar 

101 

102  Hi 

Con.sol.  5s 

81"8    82        PeosHcola   A  AllBiiii...., 

4 

d 

Income  6s , 

ot  N nhern  Pref 

28    1  SO      Postal  Telegrjiili- Cable. 

30 

33 

72tj|  73       8t.  PanlK.AOr.Tr.,lstt>f 

104 

111.  qoal  A  Coke 

-30^9    3u3i    Toledo  Peoria  A  WoKt.. 

1513'    li\ 

.<        ,.OWK,.     ^    l\i.ir. 

2 

1  Wi.„t,  V.  r*;,,,  _(■,,.,  (ij 

94 

97 

*  i.iiiLicui4j;ii  actual  wulea. 
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Knucstmcnt 


AKD 

IHailroad  Intelligjeucc. 

The  Investors'  Supplement,  a  pamplilet  of  150  pcget, 
■contains  exten'led  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  othtr 
<Jomponiex.  It  is  pubVshed  on  the  last  Saturday  of  every 
ether  month— v'Z.,  January,  March,  May,  July.  September 
■ar.d  November,  and  is  furnuhed  without  extra  charge  to 
all  regular  subscribers  if  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chbomcle  ct  50  cents  each, 
•and  to  others  at%\  per  copy. 

The  Qeniral  Quotations  of  Slocks  and  Bonds,  occupying 
six  pages  of  the  Chiionicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOAUS. 


Laint  Ramingt  BtporUtt. 


Vteekoril  \  188U-90.  I   1888-0. 


Jan.  1  lo  Lalett  Date. 


1889-90.   I    1888-9. 


Oiil/  dc  Cliioaj;o.  January. 

HoiiHatunic Deteiuli'r 

Huiiiest'ii&Sheii  January.. 
(U.Ceu.dll.iSiSo.i  J.iimary.. 

CedurKcfeMiii.  January.. 

Dub.  A  slo'xC.  January.. 

Iowa  Much January.. 

Total  all ....  January.. 
(nfl.Dcc.AWcst.  Jauuarj-... 

Intorno'i.in  /\f  i^i   DoOCUlb'r 

4tUwkFcb 
January.. 
D(;oemb'r 
M  wk  Feb. 
.'Id  wk  Fob. 
3d  wk  Feb, 
3d  w;c  Feb. 
January. 
January... 

•2il  wlf  kVh 


Roads. 


Allegheny  Val. 
Auul.stou  &  Atl. 

Ainiiston  *fc  Ciu 
Atob.T.&.s.Fe. 
Half  owned  . 
Total  .'•ysitni 
Atlanta  &  I'liar. 
Atlanta  \-  W.Pt 
All.  Jc  Danville 
Atlantic  ,V:  Pao. 
B.&O.East  Lines 
Western  Lines 

Total 

Bal.iO.SoutUw. 
Bait-  iV  Poiom:\c 

Beeoii  Creek 

Bir.8elma&^^.0. 
Biia.Roeh..v fill 
Burl.  &  :Nortliw. 
Burl,  it.  Western 
Caimleu  &  At  I. 
Canadian  Pacillc 
Cp.F'r&Yad.Val 
Cent.  Br.  U. P.. 
Cen.KK.&Bj,'.Co 
Central  of  N.J. . 
Central  Pacific.. 
Central  of  8.  C. 
Centr'l  Vermont 
Cliarlest'n  &  Kav 
Chat.K'meifeCol. 
Clieraw.  &  Darl 
Cbea.  <&OUio.... 
Ches.  O.  <&  8.  W 

Cheshire 

Cues.  <fe  I.enoir . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q. 

Llne.scontr'ra 
ChIo.&  East.  III. 
Chic.  Mil.  &8t.P. 
Chic.  &}J'thw'u. 
Chic.  &  Oh.  Riv 
Chic.Peo.&8t.L. 
Chlc.St.P.&K.C. 
Chlo.St.P.M.iiO. 
Chic.  &W.  .MicU. 
Cln.Ga.  &Port.s. 
Cln.  Jack.  &  .Mai- 
Cln.N.  o.  &T.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Ticks.  8U.  &  P. 

ErlanKcrSyst. 
Cinn.Northw'u. 
Ciu.  Sel.  &  Mob. 
Cin.Wab.&Micb 


Latest  Eamingt  Reported. 


Wff/cwi-.Mu  1889-90.     1888-9. 


January. . 
January... 
.January... 
'.hi  wk  Feb. 
'M  wk  Feb. 
3d  wk  Feb. 
Deceuib'r 
January... 
.lanuary. 
4th  wk  Feb 
January. . . 
January... 
January. . . 
4th  wk  Feb 
Jan  .larj'. . . 
Deceujb'r. 
January... 
4th  wk  Feb 
.1  anuary. . . 
January. . . 
January... 
4th  wk  Feb 
January. 
Decemb'r 
January. . 
January.. 
Deceuib'r 
Deceml)*r 
Wk  Feb.  1 
January. . 
January. . 
Decemb'r 
4th  wk  Feb 
January. . 
Decemb'r 
Decemb'r 
4tU  wk  Feb 
Jaiuiarv. 
January. 
January. 
4th  wk  Feb 
4th  wk  Feb 
January.. 
January.. 
Decemb'r 
4th  wk  Feb 
Decemb'r . 
4th  wk  Feb 
January... 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb, 
3a  wk  Feb, 
3d  wk  Feb. 
3d  wk  Feb, 
January. . . 
January... 
January. . 


109,069 

8.243 

S.IOU 

411,805 

127,110 

438,915 

129,103 

48,206 

'21,500 

44,933 

1,480,080  1,234,234 

4  J  0,0571    372,08  i 


■*         I 

183,5 17| 

8,305 

12,232! 

493,5891 

29,2281 

522,8 17) 

149,998 

50,055 

37,000 

54.2781 


Jan.  1  to  Latest  Date. 


1889-90. 


1,890,737 

41.489 

131,099 

78.307 

2,200 

30.0.)8 

4,215 

4,471 

35,483 

231,000 

39.762 

101,704 

873,907 

893,974 

1,043,271 

10,812 

78.689 

73,89.^ 

32,500 

8,500 

145,981 

174,200 


7.052 

47,577 

119,000 

!,181,408 

o36,('01 

5.5,204 

482,000' 


1,000,318 

40.329 

115,701 

85,115 

1,835 

30,872 

4,802 

3,449 

30,041 

227,000 

34,786l 

77,972| 

690,095 

1,044,919! 

1,'272,917 

8,974 

70,685 

61,992 

10,012 

7,675 

105,756 

170.326 


7,206 

40,516 

158.628 

1,916,205; 

548,42ll 

55,018 

462,002 


1,857,673;1,613,245 


Clev.Akron&Col  3d  wkFeb. 
Clev.  &  Canton..  Decemb'r . 
CI.Cln.Ch.&,SL  3d  wk  Fob. 
Clev.  &  Marietta  January. . . 
Color.  Midland. .I">d  wk  Feb 


Col.  &  Cin.  »Ud.. 
Col.  Hock.V.&T. 
Colusa  &  Lake.. 
Covlng.&Mac'n. 
Day.Ft.W.&Ch.. 
Denr.  &  Rio  Gr. 
Den.  Leadv.&o. 
Deu.Te.x.itF.W. 
Det.BayC.&Ali) 
Det.Lan.s'fc'&No 
Duluth.8.S.&Atl 
E.Teun.Va.&Ga. 
Eliz.Lex.&B.H... 
Evans.&lud'i)li> 
Evansv.  &  T.  H. 

Fltohburg 

Flint.&P.Marq. 
Flor.  Cent.&  p. 
Ft.Mad.tkN'w'u 
Ft,  W.  Cin.  &L 
Ga.  RR.  <&B.  Co. 
Geo.  Ho.  &Fla.. 
Gr.Rap.  (felud.. 

Cin.R.&Ft.  W. 

Other  lines . . . 
Grand  Trunk. .. 

Ohio  AOr-Tr 

Det.Gr.H.&M. 


4th  WkFeb 
Decemb'r 
Jauuaiy.. 
.1  anuary. . 
January. . 
4th  WkFeb 
Decemb'r 
4th  wk  Jan 
4th  WkFeb 
4th  WkFeb 
4th  WkFeb 
3(1  wk  Feb. 
Decemb'r , 
4th  wkFeb 
1th  WkFeb 
January. . . 
4lh  WkFeb 
3d  wk  Feb. 
January. . . 
November. 
Decemb'r . 
January... 
3d  wk  Feb. 
3d  wk  Feb. 
3d  wk  Feb 
'Vk.Feb.22 
Wk.Feb.22 
Wk.Feb.23 


5,808 

32,047 

81,496 

583,539 

26.045 

3,703 

10,500 

80,293 

37, 1 44 

20,879 

11,267 

10,385 

159,908 

2,256 

7.548 

37,504 

15,095 

41,933 

222,179 

19,033 

34,100 

6,23 1 

184,9901 

l,24ll 

13,3691 

39,540 

131,030 

90,99ll 

62.878[ 

12,9851 

20.958 

25.709 

129,014 

02,933 

3,249 

17,935 

448,215 

71,412 

26.125 

1,745 

26.1981 

158,080, 

51,902i 

51,84*1 

9,574 1 

3,251 

339,595 

72,847 

18,733 


7,872 

26,156 

48,997 

4.t.7,576 

24.920 

3,976 

10,689 

51,206 

33,436 

18,735 

10,743 

10,179 

124,299 

1,410 

11,867 

36,475 

12,132 

32.201 

203.059 

19,740 

30,950 

6,707 

220.503 

1,507 

8,236 

36,932 

131,600 

70,727 

50,444 

10,867 

20,095 

18.1'27 

116.413 

89,533 

5,841 

15,958 

42.5,169 

44.078 

25,300 

2,115 

21,68:i 

150,349 

1 4.5-3(i 

39,830 

9,705 

3.635 

327.288 

63,840 

15.489; 


* 
183,517 
8,203 
12.313 
3,650,937 
200.963 
3,851,899 
1,516,416 
50,055 
37,000 
421.726 
1,480.680 
410,037 
1,890.73 
367,711 
134,099 
800,141 
2,'iOO 
255,740 
4,215 
4,471 
35,483 
1,845,141 
39,76 
854,960 
873,967 
893,974 
15,530,215 
105,566 
379.693 
73.899 
32,500 
86,090 
1,157.000 
174,206 
643,924 
74,290 
410,211 
119,000 
2,181,408 
536, OJl 
439,242 
3,586.911 
1,857,673 
5.808 
376,106 
661,782 
6,422,644 
198,397 
3,70: 
72,588 
593,131 
288,779 
173,677 
104,014 
100,438 
3,259,0.39 
2,256 
7,548 
37,564 
105,481 
448,612 
1,013,629 
19,053 
235,392 
53,749 
2,509,518 
1,241 
13,369 
39,340 
1,109,930 
1,008,235 
247,304 
90.352 
154,337 
230,079 
979,516 
815,830 
35,794 
143,126 
448,215 
478.011 
203,46 1 
1,745 
283,701 
1,616,9 1-.' 
51.9  12 
290.400 
53,.541 
23,758 
2,664.180 
565.776 
140.'391 


188)^-9. 


109,009 
8,213 
8,100 
2,954,809 
229.951 
3,184,819 
1,32.5,133 
48,206 
21,501) 
477,459 
1,2J4.234 
372,084 
1,606.318 
341.050 
115,701 
913.334 
]  .833 
330,876 
4,862 
3,449 
36,041 
1,741.984 
34.780 
908,3'34 
690.095 
1,044,919 
15,838,832 
103,312 
337,440 
61,993 
16,012 
82,149 
808,000 
170.326 
593.478 
79,181 
331,713 
158,038 
1,916.205 
54,3,421 
431,150 
3,332.518 
1,613.345 
7.873 
312,108 
394.595 
6,416.320 
193.344 
3,970 
75,134 
516,872 
261.344 
164,430 
81,810 
87,094 
1,121.550 
1,410 
11,867 
36,475 
85,923 
379,184 
1,493.543 
l-',740 
199,681 
53.776 
2,893,970 
1,507 
8,230 
36,932 
1,069.669 
1,005.387 
190,5:i7 
80,262 
146,341 
179,582 
849.0-53 
1,003.090 
41,812 
134,380 
4'3o,169 
373.51  9 
189,138 
2,115 
240,921) 
1,538,006 
14,530 
2S1.8;i9 
59,801 
24,361 
2,531.803 
471,006 
133,751 


Interoc'uic  (Mx) 

Iowa  Central... 

iTOu  Railway... 

J'k'uv.T.JiK.Wv 

Kanawha><:Oht(> 

Kan.  C.  CI.  &Sp 

K.C.F.8.  &  Mem. 

K.C.Mcm.  &  Bir. 

K.CWy.  &N.W 

Kentucky  Cent 

Keotaik  &  West.  3d  wk  i'eb. 

Kmssl'n  &  I'cm.  3(1  wk  Feb. 

Knoxv.  &  Ohio.  De<!emb'r. 

L.Eric  All.  <fe8o  January... 

L.  Erie  it  West. .  4th  wk  Feb 

I'eUighttE  Hud..  February 

L.  Rock  &  Mom.  3d  wk  Feb. 

I/one  Island February  . 

La.  is  Mo.  River.  Decemb'r 

Louls.Ev.&St.U  Ist  WkFeb 

Louisv.ifeNashv.  IthwkFeb 

Louls.N.  A(StCh.  4th  WkFeb 

Lonisv.N.O.  .SiT.  4thwkFcb 

Lou.8t.L.&Tex.  February  . 

l-onlsv.  South'n.  January... 

Memphis  &  Chas  3d  wk  Feb. 

IMexican  Cent...  4th  wkFeb 

t.Mex.  National  .  4tb  wkFeb 

tMexlcan  K'way  vVk  Jan. 25 

.Mil.L.8h.  &  West  1th  wk  Feb 

Milwaukee  &So  4th  wkFeb 

Mineral  Ran);e..  January.. 

.Minneap.  ASt.L.  January.. 

.M.St.P.  A:S.S..M.  January.. 

.Mo.  Kan.  &  Te.x.  January.. 

Mobile  &  Ohio . .  Febiuary  . 

Montana  Union.  Decemb'r . 

.Montci'cyitM.G  Feliruary  . 

.Sash.  Ch.  &  St.  L.  January. . . 

XewBruusw:ck.  January... 

N.Jersey  .Si  N.Y.  Decemb'r. 

New  Orl.  &  Gull  January... 

N.  Y.  C.  &  H.  R.  February  . 

N.  Y.  L.  E.  &  W.  JdUUfvry...  2,155;785 

N.  Y.  Pa.  A  Ohio  Decemb'r .  591,544 
N.  Y.  &  N.  Eug. .  January. . .  434,107 
N.  Y.  &  North'u .  January. . .  42,602 
N.Y.Out.A  W..  4thwkFeb  33,490 
N.Y.  Susq.  &  W..  January...  104,466 
Norfolk  A:  West.  4ih  wkFeb  80.483 
N'theast'u (S. C.)  Decemb'r.  63,70' 
North'u  Central.  January. . .  559, 118 
Northern Pacltlc  4th  wkFeb  333,622 
Ogd.&LakeCh  Wk  Feb.  1  12,066 
Ohio  lud.  &  W..  2d  WkFeb.       31.280 

Ohio&Xdiss 4thwkFeb       57,437 

Ohio  &  Northw..  January...        15,087 

Col.  &  Maysv.  January...  613 

OliioRiver 4th  wkFeb  9,058 

Ohio  Southern..  January...  44,906 
01  io  Val.  of  Ky.  2d  wk  Feb.  3,738 
Omaha  &  St.  L . .  January. . .  50,201 
Oregon  Imp.  Co.  Decemb'r .  3 10,541 
Oreg.  R.  &  N.  Co.  Decemb'r .  470,038 
Ore.8.L.&Ut.N.  Decemb'r.     553,400 

Oregonian Decemb'r .         7,402 

Pennsylvania  ..  January...  5,142,3)1 
PeonaDec.&Ev.  4thwkFebl      13,590 

Petersburg 'January. . . 

Phila.  ife  Erie. ..'January... 
Phila.  &  Read'g.  January. . 
Pittsb.  &  West'n  Decemb'r 

Pitts.Clev.&T.  I  Decemb'r 

Pitts.  Pain.  &F.  ]  Decemb'r . 
Total  system  1 4tU  wk  Feb 
Pt.  Royal  &  Aug.  Decemb'r 
Pt.Roy.Ai  W.Car.  Deoemb'r 
Pre8.v^:Ariz.Cen.  January.. 
Quincy  0.&  K.C.  J  anuary. . 
Kich.&Dauville.  February  . 

Vlr.  Mid.and.. 'February . 

Char.Col.&Au.  February  . 

Col.  &  Greeuv.  February  . 

West.  No.  Car.  February 

Georgia  Pac  . .  February 

Wash.O.A  W..  February 

Ashv.  (&  Spat-t.  February 
Total  Sy.s'm.  4th wkFeb 
Rich.  <&  Petersb.  January... 
Rio  Gr.  West.  .  j3  wks  Feb. 
Rome  &  Decatur  January. . . 
Rome  W.  (&  Ogd.  January. . . 
St  Jos.  &  G.  Isl.l3d  WkFeb. 
3t.L.A.j£T.lI.B's'4thwkFib 
at.L.  Ark.  &  Tex.  4th  wkFeb 
8t.L.Des  M.  i&  N.' January. 
St  L.(St  San  Fran. |4th  WkFeb 
8t. Paul  ,Sj  Dul'tu  February 


$         I        «         I 

3,27;j|         4,2-13 

111,198       80,107 

1 3.000       10.830 

180,083  1,137,140 

5,2121     •6,8.52 

143.2811    120,836 

127,708 

1,2.34,854 

34,579 


148,523 

1, 329, -206 

30.256 

123.280 

32,370 

3,014 

71,117 

4,819 

9,303 

90,103 

23,053 

51,300 

71,442 

6.478 

2,033 

50,431 

4.500 

48,933 

30,8  18 

13,916 

183,833 

39,151 

19,113 

.354.180 

39.223 

50.154 

27,037 

33,900 

39,000 

138,321 

77,508 

83,473 

61.570 

23.500 

8,130 

113,192 

201,351 

639,764 

217,544 

68,306 

29,700 

308.580 

02,981 

19,502 

14,086 

2.703,353 


74.023 

£6,7(7 

4,436 

62,979 

4,582 

5,053 

95,560 

l-,500 

26,430 

68.848 

f,391 

2,877 

40,599 

5,345 

53,.583 

18,23.1 

13,587 

105.433 

33.508 

31,237 

357,033 

40,391 

55,701 


S  / 

3,273, 

1.201,261 

13,000, 

1,180,683 

5,212 

143,281' 

148,.3ii3, 

1,329,300! 

30,2.j6 


t 

4,243 

1,120,494 

10.829 

1,127,140 

a,SM 

120,856 

137.708 

1,234,8S4 

34,370 


32,537 

40.2  41 

127.90 

70,105 

70,608 

40,220 

2'j,620 

8.51 ') 

83.390 

93.075 

470,343 

277,059 

57,204 


293,080 

58,620 

18,001 

1.5,430 

2.461,730 


3t  P.Min.&  Man.  February 

Bast,  of  Minn.  February  . 

MontanaCeut.  February . 
8.Ant.&Ar.Pas3.  3d  wkFeb. 
8.  Kran.&N.Pac  3d  wk  Feb. 
8a v.  Am.  & Mon.  January... 
Seattle  L.  S.  <feE.  2a  wk  Feb. 
Scioto  Valley . . .  January. . . 
Sbenandoah  Vai  Februa:y . 
South  Carolina  January... 
So.  PaciUc  Co.— 

Gal. llar.&S.A.  Decemb'r . 

Louis'a  West..  Decemb'r. 

Morgan's  Li:  r.  Decemb'r. 


N.Y.T.&Mex, 
Tex.  &  N.  orl. 
Atlantic  sys'ni 
Paciflo  system 


Decemb'r 
Decemb'r 
Decemb'r. 
Decemb'r 


Total  of  all . .  iDecemb  r . 


43,001 

327.811, 
1,500,730 

1 17,457 
38,001 
21,613 
37.658 
26,845 
39,520 
10,477 
18,020 

479,300 

150,300 
84,450 
83.750 
77.450 

161,825 

7,950 

10,800 

168,600 

27,336 

65,275 

8,900 

281,141 

25.435 

18,730 

93,389 

5,373 

137.656 
70,745 

445,114 
24,025 
57,495 
20,:il6 
7,94i 
23,447 
5.750 
50.088 
87,000 

137,000 

331,001 

107,977 

054,447 

•32.333 

130.8'29 

1,290,647 

2,406,337 

3,702,83* 


1,924,2J1 
533,'271 
413,573 
42,MlO 
31.730 
103,248 
89,695 
53,616 
464,749 
351,305 
10,500 
30,045 
51,733 
13,799 
730 
8,480 
40,126 
2,336 
38.880 
333,582 
523,534 
574,073 
4,314 
4,528,740 
14.015 
43,071 
258,570 
1,463.302 
115,701 
40,308 
21,683 
33,336 
25,305 
41,169 
11,925 
20.133 
431.700 
135,400 
80,999 
74,383 
71,723 
108,559 
5,939 
9,094 
165,3  10 
24.087 
63,830 
4,000 
252,312 
35,331 
17,883 
68,109 
4,531 
109,090 
72,2J4 
382,3?" 
20,058 
45  037 
22,409 
10.132 
15,073 
3,344 
50,801 
57,000 
134,538 


230,309 

3,014 

540.813 

37,094 

50,272l 

601,830 

200,491 

01,300 

71,442 

43,534 

16.740 

681,504 

4,500 

413,291 

44,190 

09.051 

330.427 

403.038 

95.947 

3.043,337 

313.076 

631.301 

58.507 

32,!t60 

294,997 

1,121,090 

625,755 

275,146 

439.313 

200,708 

8,1'30 

113,193 

201,351 

630,764 

539,590 

760,161 

53,400 

308,580 

62,981 

244.319 

14,686 

5,627,259 

2,155.785 

6,653,816 

43  4,407 

42,60: 

249,919 

101,460 

931,034 

017,203 

559,118 

2,417,732 

62.311 

190,373 

61.3,112 

15,68 

613 

84,298 

44,966 

23,191; 

50,20ll 

4,336,618 

6,104,00: 

6,512.345 

72,946 

5,142,311 

111.436 

4j,001 

327,811 

1,566,730 

1,403,045 

490.796 

285,115 

311.552 

315  757 

304,788 

10,477 

18,036 

971,429 

318.556 

169,510 

172,018 

156,094 

350,700 

16,698 

21,532 

2,181,138 

27.236 

172,650 

8,900 

281,141 

238,437 

180,005 

606,319 

5,373 

929.014 

1«3,574| 

954.4911 

65,084| 

133,017 

219,907 

59,501 1 

23,447 

32,959 

50,088' 

178,015 

137,000: 


24i.317 

4,436 

450..503 

34,886 

36,416 

600,075 

100,514 

20,430 

68.848 

39.311 

17,027 

500,288 

5.345 

388,775 

36,1'25 

103.479 

3.33,180 

481,991 

108,923 

2,745,375 

307,581 

472,463 

32',.327 

294.648 

928,449 

576,987 

308.334 

357.407 

163,217 

8,515 

83,390 

93.075 

470,842 

501.261 

775,153 


293.080 
58.620 
242,003 
1.5,459 
3,1-1.880 
1.924.291 
6,227,531 
412,-373 
43,910 
231.933 
103,348 
770,111 
610,596 
404.749 
2,370.557 
47.857 
173.353 
608,187 
13,799 
720 
7-2,011 
46,126 
13,193 
33.880 
4,850,031 
6,379,797 
5,770,541 
70,313 
4,528,746 
131.002 
42.671 
258,570 
1,463,302 
1,380.053 
479,148 
370,052 
31)0.614 
317,608 
335,576 
11,925 
20,133 
839.638 
269,763 
104,505 
143.r.50 
144.190 
235.289 
1-2,310 
19.011 
1,828,614 
24,087 
176,875 
4,0o0 
253,312 
lo9,972 
.158.303 
515,587 
4.531 
834.568 
13--',3j3 
776.444 

se.ot* 

90,010 

147,603 

73,101 

15,072 

25.938 

50,801 

109,732 

134,583 


344,023  3,937,291!  3,504,676 

83,i07  1,101,5091   900,495 

581,120    5,453.017    5.2-28.103 

15,839        192.708        146,537 

120,303    1,747,803    1.4:i8..377 

1.151,056  12.131,39(1' 1 1.532.375 

3,826,038  33,928,486  33,117,241 

3,977.094  46.33il.875  40,099,615 
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Latat  Eamingt  Reported 


VeekorMo  1889-90.     1888-9. 


Bo.  Pac.  ER. 

Ko.  Div.  (Cal.)  Decemb'r. 

So.  Div.  (Cal.)  Decemb'r . 

Arizona  Div.. 'Decemb'r. 

New  Mex.  Div.lDecemlj'r . 
8par.  Un.  &  Col.  Decemb'r. 
Btatcn  I.  Rap. T.  January... 
Summit  Brancli.' January. . . 

Lyljens  Valley  January. . . 
Tenn.  Midland..  January  .. 
Texas  *  Pacific .  4tliwkFeb 
Tol.  A  A.&K.  M.  4th  wk  Feb 
Tol.  Col.  &  an..  4thwkFeb 
Tol.A  Oliio  Cent.  4th  wk  Feb 
To'i.&O.Cen.Ex.  January... 
Tol.  P.  &  West..  SdwkFeb. 
Tol.  St.  I-.  &  K.C.  4th  wk  Feb 
Union  Paciflo...  January... 

Total  system . .  Decemb'r . 
Valley  of  Ohio..  November. 


January. 
4th  wk  Feb 
January. 
4th  wk  Feb 
January... 


Vermont  Valley 

Wabash 

Western  of  Ala. 
West.N.Y.  &  Pa. 

West  Jersey 

W.V.Cen.&Pitts.  January. . . 
Whceling&l>.E.  UthwkFeb 
Wil.  Col.  &  Aug.  Decemb'r. 
Wisconsin  Cent.  4th  wk  Feb 
Wrights  V.  <&  Ten . '  J  anuary . . 
t  Mexican  currencv. 


126^18 

437.105 

144,682 

75,359 

_  12,808 

51,616 

62,632 

55,699 

17,097 

146,964 

28,147 

5,461 

20,135 

8,270 

19,562 

30,150 

2,148,011 

3,554,364 

52,300 

11,670 

237.870 

61,530 

63,600 

93,367 

69,377 

21,883 

84,713 

82,289 

7,625 


154,388 

546,492 

175,552 

85,913 

11,301 

48,942 

119,500 

88,200 

11,964 

121,285 

19,412 

3,932 

19,811 

6,926 

19,478 

16,830 

,331,897 

,288,068 

53,700 

12,416 

235,233 

60,021 

60,600 

82,959 

61,020 

18,203 

77,878 

65,374 

6,137 


Jan.  1  to  Latest  Dair. 


i  1889-90.       1888  9. 


ffMain  Line. 


2,234,711 

6,068.498 

1,851,117 

940,882 

121.989 

51,610 

62.632 

55,699 

17,097 

1,188,215 

181,109 

43,157 

184,703 

8,270 

129,187 

236,92, 

2,148,01 

39,713,904 

587,955 

11,670 

2,108,749 

61.530 

500,772 

93,367 

69,377 

164,584 

891,3801 

643,364 

7,6251 


2,085,939 

6,60.'<;601 

2,099,141 

1,003.638 

105,127 

49,942 

119,560 

88,200 

ll,9ti4 

980,488 

138,072 

33,866 

158,629 

6,926 

125,341 

132,313 

2,331,897 

39,039,116 

569,732 

12,416 

1,817,621 

60,021 

.470.237 

82,959 

61,020 

140,872 

800,320 

487,666 

6,137 


For  the  fourth  week  of  February  the  gain  is  8'87  per  cent 
on  54  i-oads. 


4(A  week  of  February. 


Atlantic  &  Pacific 

Bait,  &  Ohio  Southw 

Buffalo  Roch.  &  Pitts 

Canadian  Pacific 

Chesapeake  <fe  Ohio 

Chicago  &  Athmtic 

Chicago  &  East.  Illinois.. 
Chicago  Mil.  &  St.  Paul.. 
Chicago  St.  P.  &  K.  City. 
Chicago  &  West  Michigan. 

Col.  &Cin.  Midland 

Denver  &  Rio  Grande  . , . 
Detroit  Bay  C.  &  Alpena. 
Detaoit  I^ans.  &  North.. 
Duluth  S.  8.  &  Atlantic... 
Evansville  &  Indianap. . . 
Evansville  &  Terre  H. . . . 
Flint  &  Pere  Marquette.. 

lowi.  Central 

Lake  Erie  &  Western 

Louisville  &  Nashville... 
Louis V.  N.  Alb.  «fcChic... 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Mexican  National 

MUw  aukee  L.  8h.  &  West. 
Milwaukee  &  Northern  . . 
New  York  Ont.  &  West. . . 

•Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Mississippi 

Ohio  Elver 

Peoria  Decatur  &Evansv. 
Pittsburg  &  Western.... 
Eioh.  &  Danv.  (8  roads). 
St.  L.  Alt.  &  T.H.  Brches. 
■t.  Louis  Ark.  &  Texas. . 
St.  Louis  &  San  Francisco. 

Texas  &  Pacific 

Toledo  Ann  A. &No.Mich. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.  Citv. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Penn 
Wheeling  &  Lake  Erie... 
Wisconsin  Central 


1890. 


Total  (54  roads) 

ITet  increase  I8'87p.  c). 


■  54,278 
41,489 
36.658 

231,000 

145,981 
47,577 
55,264 

482,000 

81,496 

26.045 

6,231 

131,630 
12,985 
20,958 
25.769 
3,249 
17,935 
71.412 
32.376 
48.953 

354.180 
39,223 
56,154 

138.321 
77.508 
61,579 
25,500 
33.490 
80.483 

353,622 

57,437 

9,058 

13,596 

37.658 

168,600 
18,730 
93.389 

137,656 

146,964 

28,117 

5,461 

20,135 

30,150 

237,870 
63,600 
21.883 
82,289 


3,965,969 


1889. 


44,933 
40,329 
36,872 

227,000 

105,7.56 
40,516 
55.018 
'  462,002 
48,997 
24,920 
6,707 

131.6liO 
10,867 
20.095 
18,127 
5,841 
15,958 
44.078 
26.747 
53,582 

357,633 
40,394 
55,761 

127.907 
70.165 
46,226 
23,620 
31,730 
89,695 

351,305 

51,722 

8,480 

14,015 

33,226 

165,300 
17,882 
68.109 

109,090 

121,28S, 

19.412 

3,932 

19,811 

16,830 

235,223 
60,600 
18,203 
65,373 


3,042,874 


Increase. 

Deereatt. 

9 

$ 

9.345 

1,160 

214 

4,000 

40,225 

7,0fil 

246 

19,998 

32,499 

1,125 

476 

30 

2.118 

863 

7,642 

2,592 

i.977 

27,334 

5,629 

4,629 

3,453 

1,171 

393 

10,414 

7,343 

15,3.53 

1,880 

1,760 

9,212 

2,317 

5,715 

578 

419 

4,432 

3,300 

848 

25,280 

28,566 

25,679 

8,735 

1,529 

324 

13.320 

2,647 

3,000 

3,680 

16,916 

345,261 

22,166 

323,095 

'  Owing  to  heavy  Efoims  causing  wathonfs  on  New  Elver  Division 
coal  traftc  was  entirely  suspended  five  days. 

1^  For  the  month  of  February  we  have  received  returns  alto- 
gether ficm  90  roads,  the  aggregate  earnings  of  which  show 
an  incrf  ase  of  11-86  per  cent  over  the  same  period  in  1889,  as 
follows: 


Month  of  February.  1890. 

»0  roads  20,799,764 


3  889.         Inmasi:       P.  C. 
18,594,725    2,205,039    1186 
For  the  third  week  of  February  our  completed  statement 
covers  84  roads,  with  a  gain  of  15-90  per  cent. 


Sd  week  of  February. 

1890. 

1889. 

Increase. 

Deereatt 

Prev'ly  report'd  (51  roads) 

4,037.738 

$ 
3,493.657 

554.331 

a. 

10,250 

At.  Top.i  8.  F.  &  I'd  roads 

493.589 

411.805 

81.784 

can.  N.O.  &  T.  P.  (5  roads) . 

159,968 

124,299 

35,869 

Cleveland  Akron  &  Co)  . . 

15,095 

12.132 

2,963 

East  Tennessee  Va.  &  Ga. 

129.014 

116,413 

12,601 

Flint  &  Pere  Marquette. 

61.037 

43.359 

17,678 

FloridaCent.&  Peninsula. 

26.125 

25,200 

925 

JGrand  Trunk  of  Canada. 

339.595 

327,283 

12,307 

tChlcago  &  Gr.  Trunk. 

72.847 

65.846 

7,001 

tDetroit  Gr.  H.  &Mil.. 

18.733 

15.489 

3.244 

Kansas  C.  CI.  &  Spr 

Kansas  C.  Ft.  S.  &  Mem. . 

9.503 

5,053 

4,450 

90,403 

95,560 

5,157 

Kansas  C.  Mem.  &  Birm  . 

23,053 

18,500 

4.553 

Kingston  &  Pembroke. . . 

2.633 

2.877 

244 

Little  Eock  &  Memphis.. 

12,916 

13,687 

671 

Memphis  &  Charleston. . . 

39,006 

40,241 

1.235 

Eieh.  &  D.TOv.  (8  roads) . . 

320,'2O0 

223.650 

93.550 

3d  week  of  February. 


Klo  Grande  Western 

St.  Joseph  &  Or.  Island.. 
Bt  L.  Alt.  &T.  H.  Brches. 
San  Antonio  &  Ar.  Pass.. 
San  Francisco  &  No.  Pac. 
Toledo  Peoria  &  Western. 


Total  (84  roads) 5,977,235    5,157,437 

Net  increase  (1590 p. c.) 


1890. 


23,375 
25.435 
23.150 
26.316 
7,942 
19,562 


1889. 


23.075 
25.381 
22,006 
22,409 
10.132 
19,478 


Increase. 


300 

54 

1,144 

3,907 


84 


839,545 
819.798 


Decrease. 


» 


2,190 


19,747 


>fet  Earninfcs  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  publislied  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  tlie 
latest  months  and  the.  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


/ Gross  Earnings. — .  . 

Roads.                                1890.            1889. 
Allegheny  Valley.... Jan.      183,517       169,069 

— Net  Eamlniis. . 

1890.            1889. 
65,835          71.381 

Centr'l  of  N.  Jersey  Jan. 

Chesapeake  &  Ohio. Jan. 

July  1  to  Jan.   31... 

893,974 

585,000 

4,120.235 

1,044,919 

443,000 

3,137,090 

341.397 

101,000 

1,194,696 

471,494 

95,000 

708,206. 

Chic.  Burl.&North'n.  Jan. 

119,000 

158,628 

29,735 

50,408 

Chic.  Milw.  &  St.  P.  .Jan. 
July  1  to  Jan.  31... 

1,794,411    1,655,910 
16,585,711 15,969,551 

453,244 
6,373,897 

394,169 
6,008,620 

Chic.  AWest  Mich. ..Jan. 

98,260 

97,843 

21.749 

18,146 

Cin.  N.O.&Tex.Pac.Jan. 
July  1  to  ,Ian.  31... 

358,691 
2,547,721 

319,378 
2,226,610 

128,000 
1,027,000 

121,000 
778,333 

N.  O.  &  Northeast. Jan. 
July!  to  Jan.  31... 

104,719 
677,255 

100,808 
595,010 

35,000 
198,000 

30,305 
145,305 

Ala.  &  Vicksburg..Jan. 
July  1  to  Jan.  31... 

68,318 
414,946 

56,853 
343,078 

23,000 
134,000 

25,000 
122,000 

Vicks.  Shrev.&Pac.Jan. 
July  1  to  Jan.  31... 

66,512 
435,380 

53,624 
388,221 

19,000 
139,000 

12,000 
116,000 

Colorado  Fuel  Co. ..Jan. 
July  1  to  Jan.  31... 



28.539 
192.062 

23,876 
159,406 

Det.  Lans.  &  North'n .  Jan . 

77,810 

76,427 

14,554 

8,258 

Kan.C.  Ft.  Scott  &  M.Jan. 
July  1  to  Jan.  31... 

410,026 
2,996,669 

382,729 
2,695,720 

119,225 
1,018,780 

101,686 
932,163 

Louisv.  &  Nashville- Jan. 
July  1  to  Jan.  31... 

1,571,327 
11,290,484 

1,398,847 
9,706,103 

613,723 
4,668,111 

559,703 
3,774,383 

Louis.  N.O.&  Texas.  Jan. 

375,005 

256,609 

143,815 

81,034 

N.Y.  Ontario  &  West.  Jan . 
Oct.  1  t»  Jan.  31... 

122,618 
592,223 

112,415 
514,863 

10,772 
80,396 

5,100 
40,700 

Northern  Pacific... Jan. 
July  1  to  Jan.  31... 

1,177,400    1,183,398 
13,832,766  11,804,340 

283.232 
6,158,082 

339,197 
4,696,223 

Ohio  &Mississippi.-.Jan. 
July  1  to  Jan.  31... 

319,768 
2,574,055 

318,922 
2,447,388 

72,554 
873,575 

86,-232 
698,173 

Philadelphia  &  Erie.  Jan. 

327,811 

258,570 

85,956 

38,463 

PTes.&  irizona Cent. Jan. 

10,477 

11,925 

7,036 

8,085 

Rome  Wat.&Ogdens.  Jan. 
Oct.  1  to  Jan.   31... 

281,111 
1,259,794 

252,312 
1,133,260 

107,868 
573,173 

90,174 
489,521 

Weat'n  N.  Y.  &  Penn.  Jan. 
Oct.  1  to  Jan.  31... 

256,272 
1,160,210 

247,290 
1,094,474 

67,752 
316,224 

47,395 
265,567 

Whitebr'st  Fuel  Co.. Jan. 
July  1  to  Jan.   31... 

19,977 
87,260 

4,649 
103,175 

Wisconsin  Central.. Jan. 
July  1  to  Jan.  31... 

325,579 
2,811,020 

256,634 
2,411,897 

79,665 
1,108,486 

41,322 
754,409 

St.  L.  Alt.  &  Terre  H.Dec. 
Jan.  1  to  Dec.  31... 

1889. 
104,287 
1,110,426 

1888. 

106,422 

949,307 

1889. 
53,861 
496,433 

1888. 

56,684 
439,055 

Wheerg&  Lake  Erie  .Deo. 
July  1  to  Dec.  31... 

83,734 
490,128 

75,524 
447,554 

34,199 
197,044 

32,183 
168,672 

ANNUAL    REPORTS. 

PennsylTania  Railroad. 

fFw  the  year  ending  December  31,  1889.^ 
The  f  uU  text  of  the  annual  report  of  Mr.  G.  B.  Roberts, 
President  of  this  company,  will  be  found  on  a  subsequent 
page,  containg  statistics  of  the  traflic  and  earnings  of  the  past 
year.  Remarks  upon  the  report  will  also  be  found  in  the 
editorial  columns.  The  earnings,  general  income  account  and 
balance  sheet  for  three  years,  compiled  for  the  Cheonicjle, 
are  given  herewith,   presenting  an  interesting  comparison. 

lABMNGS  ON   ALL  LINES    BOTH    EAST  AND  WEST  OF    PITT8BDKO  ti   ERIB. 

18S7.  1888.  1889. 

Grosseamlngs $115,515,506  $116,509,293  $122,917,337 

Operating  expenses 77.238,082       80,737,336       83,811,128 

Net  earnings $38,277,424     $3a,77i.a57     $39,106,209 

The  following  statement  shows  the  detailed  income  accoimt 
of  the  Pennsylvania  Railroad  Company  for  the  years  1887, 
1888  and  1889,  the  '-net  income"  given  in  the  first  line  being 
the  amoupt  of  income  after  deducting  interest  payments. 

IKCOMB  ACCOUNT. 

1887.  1888.             18fc9. 

Net  income  Penn.  RE.  Division.  $10,441,287  $9,979,-.99  $10,8;o,351 

NetlossorgainonNew  J.  Div.       —227,991  —160,501        +13c,712 

LoES  on  PittB.  &  Erie  Div 9,637            16,316 


Balance $lo,2la,-iiS»«> 

From  this  balance  dedvct— 
Advances  to  Penn.  Co.  charged 

to  Penn.  RR.  income 

Pajrments  to  trust  fund 

Consol.  mortgage  redeemed — 
Allegheny  Val.  RR— Deficiency 

Penn.  CauHl  rn  aco't  of  int 

Am.  SB.  Co.— To  meet  int.  guar. 
Settlement  of  balances  under 

trunk  line  pool 

For  fire  at  N.  Brun.swick,  N.  J.. 
Eitraoidiuary    expenses,    not 

properly  chargeable  1  o  capilu  1 


$9,809,161  $10,9a2,747 


78,624 
324,800 
352,835 

'  g'oVdoo 

167.183 
175,000 


$1,020,000 

71.121 

324,800 

100,:  3' 1 


90,000 


$ 

87,433 
324,800 
16M79 
i8^,510 

45,000 


1,241,115        1,161,547 


1,530,913 


For  wtek  ei  dn  g  Ftb.  aa 


$2,429,557     $2,768,198     $2,3^6,835 
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1887.  1888.  1889. 
Bala  ace   tororedit  of    Inoome 

after  deducting  all  payments    $7,783,739  $7,040,963  8?,6S5.'J12 

Dividends.  5,418.702  5,327,270  6,327.270 

Rate  of  divldfud (5i«)  ("))  t5) 

Balance  to  credit  of  profit  aad 

loan  acpouut  f  ir  year $2,365,037     $1,713,693     $3,328,012 

Balance  in  sottliiuent  of  clolma 

and  old  aocounta,  &o —381,437         —93,272        1-119,370 

Balance $1,983,600     $1,620,421     $3,118,012 

Expenses  acot  of  floa  'a  June, 
'89,  debited  to  prjt.  and  ICBJ 2,609,335 

$1,983,600     $1,020,421         $3:i8,0S7 
Add  proflt;an4  loss,  Jan.  1 15.620,347     17.608,943      19,22l),3(!3 

BalauceprofltandloBsDeo.  31,.  $17,608,947  $19,229,369  $20,08? ,055 

aBNi:BA.L  BALAHOB  UKCEMIIER  31. 

Aiielt. 

If  87,  188?.  1889, 

Construct'n.  equlp't.  *o. ,  railroaag 

betwce'i  Pliila.  A  IMtaburji 81,0-8,003  84,131,800  90,101,206 

Cost  of  Uouda  of  r.illroads 35,441,399  3«,156,45t  35,919,813 

Oust  of  stoks  of  railroads 63,651.469  65,428,789  66,106,632 

tost  of  biinii"  and  sfiH'ks  and  In- 

veRtui'tauotorliorwlseeuuru't'd  9,610,239  7,710,798  7.808.471 
Managcis   of    Trust   created  by 

Pern.  RR.  Co.  Oct  9.  1878 8,828.517  3,907,141  8,978,261 

Peiin.  RU,  oonaol.  moit,,  less  re-  ,0,^1 

deeiDBd  and  eanotled 1622  030 

Inaurancefuud 10,000  10,000  10,000 

MortKasea  and  ground  rentals 60.150  87.350  68  150 

Freight  balances  due 467.715  102.' 89  i;05,l90 

Coat  of  autlirailt.i.o.il  lands 446.024  446  021 

Seouritii-8  of  United  N.  J.  Comp's,  '                 

transtirred  with  lease 3,817,015  3,774,895  3,771,895 

Equipment  of  United  N,  .1.  Co'8,  ■^.'i^.ovo 

transferred  witii  lease 1,376.931  1.242,436  1,006,346 

Fuel  iind  materials  on  hand 4,173,940  3,7i:4,217  4,030,595 

Bills  and  accounts  reoelvalle,  and  >',"<7" 
amijuuts  due  irom  otlier  roads, 
inclndinf:  advance",  viz.: 
United  N.  J  RR,  &  Canal  Co.  - 

Construction      2,072,120  2,466,86*  2.923.999 

Siiikg.  fund&rodempllon.  2,981.870  3  247,'.  99  "  12-2  4«0 

„.,Re"'eata'e  .      1,610,739  i;767.440  i;873!o(i2 

Phil,  i  Trenton— Construo'n..  1,025,405  1,048,596  l,23ri.082 

Real  estate 244,495  266.944  272,60t! 

pth._r  C(inipanie8^ 8.867,433  10,53ri,2:5l  13,897,5.'i4 

Cash  balance  in  London 1,098,146  1,12(1,986  1,220.T16 

Cash  in  hands  of  a<euts 2,082,294  2,589,162  2S76  741 

Cash  in  hands  of  Treasurer 3,521,799  3,233,014  4,733,350 

Total 228,715,033  233,061,538  246,013,759 

LiubUitieg. 

1887.  1888.  1889. 

£"P'i"l,'K''? 106,514.500  106,515,400  113,488,600 

Fundeddcbt    64,997,3fS3  61.O  1,498  67.208.165 

Mortgages  and  ground  renU 1,948,956  1,958,786  2.92^381 

Penns  Ivania  Co.  for  Insuriinoo  on 

Lives,  Ac, "Trust oertitlcate.V'..  8,174,000  8,089.000  8,(89  0  0 

Har.  Ft.  Mt.  J.  i  Lan  stoek  guar.  1,182,550  1,182,550  l.lw  550 

D  ,  '        ..  "       4r.c.l)ontlsguar.  700,00 J  700,000  70o,000 

Balances  due  other  roada 786,190  911191  974 'iSO 

Pay-rolls  and  vouchers  for  Deo'ber  6,245  211  5,801,403  6  6ir328 

Cash  dividend  unpaid 96,533  106,462  'l27!l89 

Dividend  scr  p  outstanding 1,301  1283  1272 

Sundry  accDi.uts  due  othir  roads,.  8,560,685  ll.SOlioSS  12  431*843 

Securities  of  thu  United  S.  J.  Go's,  .       .     =  ^^,toL,o*o 

iransfeircd  with  the  lease 3,817,015  3,774,895  ?,774  895 

Equipment  or  United  K.  J.  Co-8,  ^.ki.ovo 

transferred  with  lease       l,376,9sl  1,242,436  1,006,316 

Fund  for  the  purchase  of  securl-  ",o»u 

ties  guaranteed  (trust  o(  Oct.  9, 

f.}^''f ; .  —  ..-.... 3,907,140  3,978  262  4,(  65,B95 

Consol.  11  ortgnge  bonds  redeemed  2,767.656  3,127,616  3  391100 

Balance  to  profit  and  loss 17,608,913  19,229,308  2o!oL8io50 

Total 228,715,051233,064,738  246^4^759 

Texas  &  Pacific  Railway. 
fFor  the  year  ending  December  31, 1889.^ 

The  report  of  Mr.  Jay  Gtould,  President,  remarks  :  "In  order 
to  make  a  comparison  with  the  previous  year  it  will  be  neces- 
sary to  bear  in  mind  that  in  the  rear  188S  betterments  were 
charged  in  separate  accounts,  wherea*  in  1889  §310,853  of  bol- 
terments  were  charged  direct  t»  operating  expenses.  Not- 
withstanding this  fact,  the  per  cent  of  expenses,  as  compared 
with  the  previous  year,  shows  a  decrease  of  8-98.  If 
betterments  had  been  charged  to  separate  account,  the  per 
cent  of  expenses  would  have  been  only  68-7,  or  a  decrease  of 
8-6  per  cent.  There  was  no  appreciable  increase  in  the  re- 
ceipts durmg  the  first  six  montlis  of  the  year,  but  during  the 
last  six  months  the  business  of  the  road  was  larger  than  ever 
before,  and  shows  the  handsome  increase  of  $,543,416,  as  com- 
pared with  the  previous  year.  Rates,  as  a  rule,  were  well 
mamtained.  Net  earnings  for  transportation  compared  with 
the  previous  year  show  an  increase  of  1398,930,  or  over  87  per 
cent." 

The  company  at  the  close  of  the  fiscal  year  was  practically 
free  from  debt,  its  available  assets  being  sufficient  to  meet  all 
its  obligations.    The  current  floating  indebtedness  at  the  close 
of  the  fiscal  year  was  as  follows  : 
Vouchers  and  pay-rolls  unpaid.  Including   bal- 
ances duo  other  roada $307  191 

Equipment  obligatl. ma  "1     38"!4i7 

Interest  due  and  accrued  2.'4,439 

Unadjusted  accounts,  in  suspense  '..'..'.     2151628 

„„•  u  «     .  ■  $1,634,710 

Which  was  offset  by  : 

Due  from  agents  and  foreign  roada ,*996,14e 

Cash  on  liaud ,. ,^21  118 

Land  notes  receivable I!?!!!"!! 167093 

Material  on  hand  169'»48 

Unadjusted  accounts .!".!!.!!!       8'i565 

_$' ,636.871 


Under  the  head  of  general  liabilities  will  be  noted  Texas 
school  fund  loan,  $1.50,090.  This  loan  Ls  protected  by  a  deposit 
with  the  Fidelity  Trust  Company  of  Philadelphia  of  $167,000 
new  first  mortgage  bonds,  more  than  sufficient  to  retire  it  at 
any  time.  Also  will  be  noted  the  item,  interest  scrip  incomer 
and  land  grant  bonds,  $332,933.  This  scrip  is  retirable 
imder  the  provisions  of  the  reorganization  agreement  witii 
the  income  and  land  grant  bond  holderp.  In  the  last  annual 
report  the  amount  of  this  scrip  outstaa  ling  was  $014,342  ;  of 
this  $280,000  lias  been  retired  and  canceled  during  the  past 

Sear.    Of  the  old  bonds  unredeemed  $.5.5,000  are  temporarily- 
eld  by  the  Texas  &  Pacific  land  trust,  and  can  be  considered 
as  redeemed. 

The  statement  of  amounts  expended  during  the  year  for. 
new  equipment  and  other  betterments  shows  a  total  of  $498,- 
627,  of  which  there  was  charged  to  operating  expenses  $310,8,53 : 
and  to  income  account  $187,773. 

The  following  statement  shows  the  classified  tonnage  car- 
ried during  the  years  1888  and  1889: 

. 1888. ,     , 1889. V 

Per  Oen'.  Per  OenU 

Tom.       to  Total.  Tom.  to  Total. 

Cotton  bales* H.3.158         O-i^l  121.235  08-39 

Flour  and  grain 61,099          05-18  79.518  06-5O> 

Mis.  agricultural  products..       79.184         06  07  85,026  05-8» 

Livestock 120,031         09-69  116,736  08  0*. 

Mis.  animal  prod. ots 12.110         00-1)7  14,811  Cl-OS 

Forest  products 283,076          22  88  345,472  28-91 

Prod. of  mines  (quanles.Ae,)     235,000         19  02  214,450  I4-8A 

Mamif 'tares  and  merch'se..     365,009         2J-48  467,434  32-30. 

Total 1,238,388        100-00     1,414,741        lOO-OO- 

*  There  wore  484,938  bales  during  1899  .ind  332,624  bales  In  1388. 

The  earnings  from  through  and  local  freights,  respect;, 
ively,  were  as  follows  m  1889: '^Through,  $2,430,384;  local. 
$3,438,346.  - 

"  The  New  Orleans  division  is  now  in  excellent  condition^ 
and  with  a  very  small  expenditure  for  additional  ballast 
can  be  maintained  at  as  low  cost  as  any  line  of  railway  run- 
ning out  of  the  city  of  New  Orleans.  The  entire  division  ia 
laid  in  steel,  and  is  safe  for  any  speed  which  it  may  be  desira- 
ble to  make.  During  the  year  there  were  purchased  some 
two  thousand  tons  of  63-pound  steel  rails,  which  were  laid  oa 
the  eastern  division,  where  the  traffic  is  very  heavy.  The 
lighter  steel  which  was  taken  iip  from  this  division  was  hauled 
west  and  placed  on  the  Rio  Grande  division,  to  replace  old 
iron  rails,  of  which  there  still  remain  on  that  division  about 
356  miles.  There  are  also  16  miles  of  old  rail  on  the  trans- 
continental division  west  of  Sherman.  With  these  exceptions 
the  entire  road  is  laid  in  steel.  It  will  require  about  five  thou- 
sand tons  of  new  steel  during  the  present  year  to  take  the 
place  of  the  worn  rails  on  the  Rio  Grande  division.  The  policy 
of  getting  heavy  steel  and  laying  it  where  the  traffic  is  large, 
and  taking  the  lighter  steel  out  west,  wUl  be  continued."  *    * 

"The  motive  power  and  equipment  of  the  road,  with  the 
exception  of  the  passenger  coaches,  have  probably  never  been 
in  such  good  condition  as  at  the  present  time.  Five  hundred 
new  box  cars  and  twenty-five  19x31-inch  Baldwin  freight  loco- 
motives were  purchased  on  th''  car-trust  plan  and  delivered  ia 
the  eai-ly  fall. 

"  A  careful  examination  of  detailed  statements  of  expenses 
of  motive  power  and  transixirtation  will  show  that  these 
heavy  locomotives  have  enabled  us  to  make  a  very  good  show- 
ing, as  compared  with  the  previous  year.  While  the  business 
handled  was  largely  in  excess  of  the  previous  year,  the  ex- 
penses in  the  motive  power  department  were  $323,318  less, 
and  the  freight  train  mileage  shows  a  large  reduction." 

"  The  Texas  &  Pacific  Coal  Company,  whose  mine  is  situ- 
ated near  Strawn,  on  the  Rio  Grancfe  Division,  has  increased 
its  output  to  such  an  extent  as  to  be  able  to  supply  the  Rio 
Grande  Division  and  Fort  Worth  Station.  This  coal  is  now- 
being  weU  mined  and  properly  screened,  and  is  giving  good 
satisfaction.  We  will  have  contract  with  them  during  the^ 
present  year  (1890)  at  $2-50  j)er  ton  f.  o.  b.  at  mine.  Up  to- 
the  present  time  no  -vevj  considerable  amount  of  this  coal  has. 
been  used  for  commercial  purposes  beyond  the  line  of  the  Rio 
Grande  Divifion.  It  is  to  be  hoped,  however,  that  they  will 
soon  be  in  a  position  to  have  such  an  output  as  will  enable  thia 
company  to  realize  cmsiderable  revenue  from  that  source. 
The  Transcontinental  Division  is  supplied  from  mines  situated 
on  the  St.  Louis  &  San  Francisco  I«iilway,  and  delivered  at 
Paris  at  cost  of  $2-75  per  ton.  The  Eastern  Division  has  been 
supplied  heretofore  with  coal  from  the  Lehigh  mines,  and  cost 
$3-05  to  $3-10  per  ten,  delivered  on  the  line.  Pittsburg  coaJ  ia 
used  on  the  New  Orleans  Division,  and  costs  $3-25  per  ton 
loaded  on  cars  at  Gouldsboro,  or  $3-15  per  ton  at  Plaque- 
mine." 

The  comparative  statistics  for  1888  and  1889  have  been 
compiled  for  the  Chronicle  as  follows  : 

OrKRATIONS  AND  KISCIL  RESULTS. 

1888.  1889. 

Miles  operated 1,487  1,497 

Operationg  — 

Pa-sens  e:s  carried 956,171  1.054,083 

Pas  en gor  mileage £.8.4  2,791  61,5(»8.S0» 

Rate  pi  r  passenger  per  ail}e 2-66  ctJ.  2  72  etsii 

Frt-lght  (:ons)  moveil !,23j,3^8  1,444,751 

F.eiglit  (tlm^)  liUe.ige  323.151,906  36',«3-i,642 

Average  rate  per  ton  per  mile l-33ots.  1'34  ote. 

Eamiiigs—  S  *    ••*! 

Pas-senKtr 1,556,735  1,675.474 

Frelniht 4,330,lf7  4,853,630 

Mai),  express,  Ac  437,544  388,198 

Titalgrtsseamngs 6i374,386  0,917,80a 
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MaiDiciixi  ce  of  way 1,018, 440 

Maintciini  ctX)f  cms 2^3.fi3l 

Motive  lion-cr       1 ,73*, 559 

Trani-p>it  tl 'n l,'i<J1.087 

Tnxes  143,2  3 

QLii.ral 19;;,737 

Total 5,t71,(>69 

NetearningB  1,30'",717 

PcfT  cent  ot  oper,  e:ipeDsea  to  earnings. ..  7L<'d6 


1889, 
$ 
1,241,69? 
283,rjl.1 

:.fii3.v'42 

1, '24,772 

•     173,118 

209,717 


INCOME  ACCOCKT. 


Net  eiirnt  ire 

Other  receipt') 

Tital  income 

I>iabur8evtei<  tn — 

Reutule  and  sundries 

Interest  ou  debt 

Expeni'ea  prl.ir  to  December  1,  1837. 
£(iulpmenc,  <Jto 


IS  88. 

1.302,-17 
130,U33 

1,433,653 

73.461 
916,792 
26^,670 


5,246,058 

1,671,744 

';5-83 

18SP. 

s 

1,671.741 
17f-,9u9 


1,8.50,653 

log.ce.-i 

1,279,190 


1,250,<^29 
132.724 
B.^CH  Fiscal 
1888. 


174.164 


Total  di8bt!'-s"nient8 

Balance,  f^urp'us ._ 

GENEKAL  BAL.kNCB  AT  CLOSE  OF 

Aa-iefs  — 

Bailroad.  buildin!?s,  equipment,  4  c 

*^»r  iruat  actount , 

New  Orlenns  Pacific  KR  et  )ck  owned... 

Bonrls  owned,  cost 

Goid)u  coalmine 

Betieriu<'iti 

Materials,  fuel,  &o. J 

Cashrn  Land 

Due  fioui  ajrents,  &c  — 

Land  noKs  receivable 

MlECeilaneous  accounts 


Total 95,207,734 

Liobilitief — 

Capitaletoik 38.7C6.800 

Bonds  and  interest  scrip 54,516,942 

Equipniei  t  and  other  notes.... 21^,'JOl 

\'ou<  berg  and  pay  rolls ; 749,7tiO 

Interest  due  and  accrued 216,529 

Other  aceouu  s 586  078 

Income  a  count .  182,725 


1,563,319 
287,334 


1889. 


94,9a3,232 

S8.710,9C0 
54,278,34) 
387.448 
706,251 
224.J39 
398,519 
287,335 


Total  liabilities 95,207,735 


5)4,923,232 


•  Consists  of  Texas  &  Pacific  2d  mortgasre  bonds,  $1,763,000 ;  S^,951,- 
000  Ist  iLortgage  b  ud-j  held  to  reiire  IsC  mortgage  E  ister  i  Division 
bonds  and  Texas  School  Fund  loan;  and  $43,147  other  seouiiiies. 

New  York  Susquehanna  &  Western  Railroad. 

YFor  the  year  ending  December  31,  1889.^ 

The  report  of  the  President,  Mr.  Simon  Borg,  states  that  the 
net  earnings  from  traffic  as  compared  with  those  of  the  pre- 
vious year,  show  a  decrease  of  $40,337.  This  loss  is  due 
■wholly  to  the  depression  existing  during  the  past  year  in  the 
anthracite  coal  trade.  The  passenger  and  miscellaneous 
freight  business  has  shown  a  most  satisfactory  increase  during 
the  year  ;  the  increase  in  passenger  revenue  being  $17,945  and 
in  miscellaneous  freight  $20,606. 

The  management  appreciate  the  benefits  to  be  derived  by 
the  company,  on  the  completion  of  the  second  track  between 
Hackensack  arid  Paterson.  and  will,  as  soon  as  practicable, 
push  the  work  of  construction  between  these  points. 

The  coal  tonnage  of  the  company  for  the  year  was  650,631 
tons— a  decrease  as  compared  with  that  of  tlie  previous  year 
of  56,451  tons,  or  7-98  per  cent.  The  decrease  in  the  coal  ton- 
nage during  the  past  year  was  caused  principally  by  the  ex- 
tremely mild  winter,  which  necessitated  a  large  reduction  in 
the  year's  production,  and  the  company  suffered,  with  the 
other  coal  carriers,  in  this  respect. 

The  company  now  has,  in  connection  with  the  Pennsyl- 
vania Poughkeepsie  &  Boston  Kaihoad,  a  direct  connection 
with  the  Poughkeepsie  Bridge,  and  is  in  a  position  to  reach 
the  eastern  markets  on  as  favorable  terms  as  that  of  any  other 
coal-carrying  company  ;  and  with  arrangements  which  have 
been  perfected  the  management  feel  confident  that  the  cjal 
sales  of  the  company,  in  a  fair  condition  of  trade,  will  be 
largely  increased  in  the  near  future. 

The  report  says  :  "  The  policy  of  your  management  looking 
to  the  future  success  of  your  company  is  to  secure  control  of 
as  much  additional  coal  property  as  is  justified  by  the  re- 
sources of  the  company.  Acting  under  this  policy  your  com- 
pany secured  control  of  550  acres  of  additional  coal  lands  dur- 
ing the  past  year.  The  control  of  these  properties  necessitated 
an  e.xpenditure  in  the  form  of  advances  up  to  December  31st, 
1889,  of  $100,000.  The  company  is  amply  secured  for  these 
advances  by  first  mortgages  upon  the  property,  which  ad- 
vances are  repaid,  both  principal  and  interest,  at  a  specific 
rate  for  each  ton  of  coal  mined  therefqom,  and  deUvered  to 
the  company  for  transportation.  There  was  due  the  company 
December  31st  last,  account  of  advances  made  producers,  with 
whom  your  company  have  transportation  contracts,  the  sum 
of  $403,368,  all  of  which  is  amply  secured  by  mortgages,  and 
will  be  fully  repaid  with  interest  in  the  manner  above  men- 
tioned." 

The  company  contracted  in  July  last  for  the  delivery  of  400 
twenty-five  ton  hopper  bottom  coal  cars  at  an  axgi-egate  cost 
of  $160,000.  These  cars  were  not  delivered  and  placed  in  .'Ser- 
vice until  December  last,  and  tlie  cost  of  the  same  is  not  in- 
cluded in  the  accounts  of  the  company  for  the  past  year. 

The  comparative  statistics  for  four'  years  have  been  com- 
piled for  the  Chronicle  as  follows: 


Earnings  from  — 

Pa^seng.  IS 

Freight 

Car  service 

Mail,  exprefB.  &c... 
Miscellaiiious 


1886. 

247,155 

830,954 

24,386 

18,977 

7,!69 


1887. 

S 

259,522 

1,1  78.635 

26,933 

20,253 

9,843 


1888. 
a 

261.580 

l.li'9,75'.! 

2.1.1 18 

27.292 

22,160 


Total  earnings 

Oper.  expenses  <&  taxes. 

Net  earnmi-s 


Net  earnings.. 
Other  income.. 


1,129,441     1,395.1(^6    1.445,900 
672,165       797,594       849,990 


457,286       597,502 

rSCOME    ACCOCNT. 


1889. 

S 

279,.'S25 

1,055,729 

24,677 

33,083 

9,453 

1,402,467 
851,029 


595.910   551,438 


Total 

Disbursements — 

Interest  ou  bonds 

Rentals , 

Car  trust  obligations  . 
Miscellaneous 


18S9. 

551,438 
33,527 


501,309   621,751   621,738    584.935 


1886. 
S 
457,286 
44,023 


1887. 


597,592 
27,159 


1839. 

595.910 
25,828 


*327.765 

2i»,500 

155,919 


441,120 
26,4„4 

"2,54'i 


441,120 

2l,497 

"2,699 


441.120 
26,491 

'l2;955 


Total  disbursements.       513,184 
Balance,  surplus def.11,875 


470,155 
154.596 


4:  0,318 
151,420 


480,567 
104,398 


*  Half  interest  only  paid  on  N.  Y.  Sas.  &  W.  ilrits  and  debentares. 

OE.NBRAL  BALANCE  AT  CLOSE  OF  E.VCH  FISCAL  YEAB. 

1888.  1«.87.  1S83.  18=!9. 

RR.bulWgs,equip.,*o. -27,031.081  27,940,023  28,059,145  23.257,322 


StocksAbds  owned, cost  1,924,031  1,354,953  1,330,315 

Current  aooountii  lH2,87ti  179,>-55  421. 5H2 

Bills  reeeiv.  &  advances.       369,183  16i>,5x3  312,254 

Materials,  fael,  &o 24  158  2S,607  3i,813 

Ca«honhand. 21,156  130,417  117.108 

Miscellaneous 11,717  51.942 


1,221,912 

57  2,155 

431,460 

35,682 

80.190 


Total  assets 2t',532,t  35  29,903,257  30,375,139  30,631,621 

LiabilUus  — 

Stick 21,000,030  21,000,030  21,000.010  21.000,000 

Funded  debt 6,850,000    8,13ii,0J0    8,136,001)    8,136,000 

Funded  coup.ob)l?at;ons.      186.0J0        

BiUspayable  ..  ; 2t)8,022        135,000        195,009       349,000 

Coal  trust  notes 135,000        

Sundry  accounts* 202.797       408,881       667.745       662,516 

Car  trust  ooligatlons 789.983        

Land  derartment 43.088  39,988  51,538  55,088 

Pjoflt  and  loss. 27,645        183,385       331.803       429,017 

Total  liabilities 29,532,535  29,903,257  30,375,139  30,631,621 

•Consists  of  current  accounts,  audited  pay-rolls  and  vouchers,  Jolm 
B.  Bartleti,  trustee,  and  inieroat  aud  lentiU  accrued  bal  not  due. 

West  Jersey  Railroad. 

{For  the  year  ending  December  31,  1889.^ 
The  annual  report  of  the  West  Jersey  Railroad,  with  its 
leased  and  operated  roads,  for  the  year  1889  shows  the  follow- 
ing in  comparison  with  the  year  1888,  viz.:  A  decrease  in 
gross  earnings  of  $39,864,  an  increase  in  expenses  of  $44,939, 
resulting  in  a  decrease  of  net  earnings  of  $74,803.  The  abov« 
figures  include  the  earnings  and  expenses  of  the  West  Jersey 
&  Atlantic  Railroad.  There  were  paid  two  dividends  of  3 
per  cent  each  on  the  special  guaranteed  stock  of  the  West 
Jersey  Railroad,  amounting  to  $7,335,  and  two  dividends  of 
3/^  per  cent  each  on  the  common  stock,  amounting  to  $140,- 
883,  leaving  the  amount  to  be  transferred  to  the  credit  of 
profit  and  loss  for  the  year  $57,917.  Add  amount  to  credit  of 
that  account  December  31,  1888,  $361,134,  and  $3,347  received 
from  sale  of  Delaware  lands;  total,  $433,389.  Prom  which 
deduct  amount  expended  for  extraordinary  repairs  an  1  im- 
provements, &c.,  $43,164,  leaving  a  balance  to  the  credit  of 
profit  and  loss  on  December  31,  1389,  of  $379,134. 

During  the  year  1889  the  seashore  was  visited  by  unusually 
severe  storms  in  January,  April  and  September.  The  storm 
of  the  latter  month  was  particularly  severe  and  caused  seri- 
ous damage  to  the  seashore  branches.  The  damage  thus 
caused  interrupted  the  movement  of  trains  on  portions  of  th« 
road  from  one  day  to  two  weeks. 

Comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 


FISCAL  BESULTS. 


1886. 

Mitts  operated 198 

EarnUtgs —  $ 

Passenger $850,491 

Frelnht 398.874 

Mail,  ejpres8,&c •  l<.3,091 


1887. 
209 

920,155 
429.273 
119,357 


1883. 

219 

$ 

955,914 

4  72,085 

128,034 


1889. 
222 

9 
953,578 
439,051 
13.1,540 


Total  gross  earnings. .1,352,458    1,469.2 15    1,556,033    1.526,l«9 
Op.  expeubui  and  taxes...    849,1e4       976,257    1,051.131    1,099.070 

5ljl,D02       427,099 


Net  caralngs 503,274       492,958 

INCOME  ACCOUNT. 

1886.  1887. 

Receipts—                                    $  $ 

Neteamln™ 601.274  493.958 

Other  receipts 21,350  20,3j7 


1888. 


501.902 
27,343 


1889. 


427.099 
27.973 


Totalinoome 524,624       513,315       529,260       455,072 


IHsbtirsements —  $ 

Rentals  paid 41,74.5 

Interest  on  West  Jer.  debt..  1  30.174 

Neteani.of  W.J.&A.KK.,aic  90,081 

Divldenils 89.140 

Rate  o(  dividend 6  p.  c. 

Miscellaneous 


Total  disbursements 401,140 

Balance,  surplus L23,484 


39,154 
182,343 
90,652 
89,142 
6p.  o. 


401,291 
112,524 


31,-97 
175,171 

82,7K8 

133.032 

fa  p-  c. 

48 

427,489 
101,761 


30,160 
175.000 

43,573 
141,217 

7  p.  e. 


397,150 
67,922 
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Terminal  Railroad  Association  (St.  Lnuls). 

fFor  the  year  ending  December  ZX,  1889.^ 
President  Wm.  Taussig,  of  the  Termiual  Railroad  Associa- 
tion in  St.  LouiH,  maljes  Iiis  annual  report  of  the  operations  of 
the  St.  Louis  Bridge  and  Tunnel.  In  his  statemont  to  the 
directors  Dr.  Taussig  says  :  "On  the  10th  of  October,  188 J, 
your  company  assumed,  by  virtue  of  the  assignment  of  the 
Bridge  and  Tutmel  lease  to  it,  all  the  fixed  charges  of  the 
properties,  and  also  tlie  interest  on  the  outstanding  |.5,000,000 
of  bonds  of  your  company,  which  interest  cUarge  ta&es  the 
place  and  is  in  heu  of  all  former  fixed  charges  on  account 
of  the  terminal  properties  and  of  the  Union  Depot,  all  of 
which  are  now  embraced  within  your  ownership. 

"The  annual  fixed  charges  which  the  company  assumed, 
and  which  the  proprietary  lines,  owners  of  the  properties, 
agree  to  pay,  are  as  follows: 

Interest  on  $7,000,000  bonds  of  the  new  Isaiie $31.'5,000 

EentaU  St.  Loiiln  Bridge  <fe  Tunnel  RR  — 

IntJ-reston  bonds 350,030 

DivlU-nd  on  ilrit  jneferred  stock IW.'ioo 

Dividend  on  second  preferred  slock 9^,000 

Dividend  on  Tunnel  stock 7.=>.000 

To  maintain  corporate  organization 2,50u 

Total  Hxed  charges $981,900 

The  earnings  of  the  properties  in  1889  were  : 

Gross  earnings  of  bridge  and  tunnel  and  terminals  during 

year ?. $l,741,ni4 

Less  expenses  same  period - 82^,970 

Net  earnings f912,')38 

To  whloli  add  net  annual  rental  from  railways  using  tlie 
Union  Passenger  Station 113,500 

Total  net  earnings $1,026,498 

From  which  it  appears  that  in  1889  the  properties  earned 
$134,598  in  excess  of  the  fixed  charges  on  the  basis  of  a 
f.'i, 000,000  issue,  and  $44,598  in  excess  of  all  fixed  charges  and 
rentals  on  the  basis  of  the  entire  issue  of  $7,000,000  ;  or,  in 
other  words,  that  if  your  company  had  been  in  operation  in 
1889  there  would  have  been  a  net  gain  of  $134,598,  after  pay- 
ing all  fixed  charges. 

The  earnings  for  1889  from  all  sources  show  an  increase  of 
$38,614  over  the  earnings  of  1888.  There  was  an  increase  in 
freight  earnings  of  §47,871,  but  a  decrease  in  passenger  earn- 
ings of  $18,886. 

FRKIGHT   TRAFFIC. 

Thennmhernf  loaded  cars  east  was  93,090 

TlieLumbarot  loaded  cars  west  was 131,114 

Beiura  total  of  loaded  freight  cars  of.... 'tT.'. 224,204 

Number  of  loaded  freight  oars,  1S88 21.'i,9o8 

Increase 8,216 

The  east-bound  tonnage  amounted  to 1.232,427 

The  westbound  tonnage  amounted  to 2,10it,38S 

Total  tonnage  in  1883 3,341,815 

Total  tonnage  in  1888 3,143,183 

Increase 198,633 

The  average  load  per  car  was  14,905  tons,  or  29,810  pounds. 
The  total  number  of  empty  cars  carried  was  153,358,  being 
68 -4  per  cent  of  all  loads. 

rASSE.VOER   TRAFFIC. 

Total  number  of  passengers  carried  in  ISSOwas. 1,4.33.399 

In  1888 1,4T5,264 

Uuniber  of  passengir  coaehes  earrlel 103.164 

Number  of  baggage,  mall  and  express  cars 44,086 

Total 147  2.50 

In  1888 140,114 

Increase 7,116 

Average  number  of  pasjengers  in  coach 14 

The  Chicago  &  Alton  carried  226,085  pas?engers  across  the 
bridge  during  the  past  year  ;  the  Ohio  &  Mississippi,  197,611  ; 
the  Vandalia,  174,203  ;  the  Big  Four,  123,723  ;  the  Cairo  Short 
Short  Line,  79,548  ;  the  Wabash,  144.518  ;  the  Mobile  &  Ohio, 
46,450  ;  the  Toledo  St.  Louis  &  Kansas  City,  9,378  ;  the  Louis- 
ville &  Nashville,  116,570  ;  the  Chicago  Burlington  &  Quincy, 
29,601  ;  the  Illinois  &  St.  Louis  (Belleville  line),  103,267,  and 
the  Bridge  Company,  for  the  stock  yards,  50,016. 


GENERAL   INVESTMENT    NEWS. 

Ameritan  Cotton  Oil.^Judge  Wallace,  in  the  United  States 
Circuit  Comt  in  this  city,  has  given  a  decision  in  the  case  of 
Wall  against  four  of  the  nine  trustees  of  the  American  Cotton 
Oil  Trust,  in  which  the  plaintiff  sought  to  prevent  the  con- 
summation of  the  reorganization  of  the  Trust.  In  denying 
the  application.  Judge  Wallace  says:  "  The  suit  is  an  attempt, 
by  indirection,  to  control  the  management  of  a  tru,st  fund 
without  giving  some  of  thote  who  are  charged  with  the  duty 
of  managing  it  a  right  to  be  heard." 

AniPrican  Rapid  Telegraph. — At  Chicago,  March  4.  a  de- 
cree of  forpclcisure  was  entered  by  Judge  Blodgett  in  the 
Bost.5n  Safe  Deposit  &  Trust  Company  suit  against  the 
American  Kapid  Telegraph  Company.  The  Rapid  Company 
has  defaulted  on  bonds  to  the  amount  of  $3,0U0.000,  with  in- 
terest since  March  15,  1884,  and  the  Federal  Court  in  Connec- 
ticut decided  that  the  property  of  the  telegraph  company 
should  be  sold,  and  the  expenses  of  the  litigation  and  the 
claims  of  the  mortgage  paid,  after  which  any  balance  is  to  be 
ratably  distributed  among  the  bondholders.     A  similar  decree 


was  made  in  New  York,  and  Judge  Blolgett's  decree  coTem 
the  properly  extending  fretn  Cleveland,  Ohio,  to  Chicago,  via 
Freeport  and  Hammond,  Ind. 

Atchioon  Topeka  &  Santa  Fp.— In  regard  to  the  acquisition 
by  the  Atchison  Company  of  Atlantic  &  Pacific  2d  mortga<re 
bonds,  Vice-President  Reinhart  is  repf)rted  as  saying:  "In  the 
plan  of  reorganization  there  were  reserved  $23,478,000  of  the 
new  general  mortgage  4  per  cent  bonds,  against  an  eqnal 
amount  of  old  issues  of  seven  different  classes,  which  issuea 
were  to  be  made  the  subject  of  siiecial  treatment  in  the  future, 
as  stated  in  circular  63  of  October  15.  Among  these  seven 
issues  were  $2,800,000  of  A.  &  P.  RR.  Co.  Western  Division  2d 
mortgage  0  per  cent  bonds.  Tlie  Atchison  Co.  has  acquired 
Ihese  bonds  on  terms  entirely  satisfactory  and  with  profit  to 
the  Atchison  Company.  Tlie  total  issue  of  Atlantic  &  Pacific 
2d  mortgage  bonds  is  $5,300,0'  0,  the  principal  and  interest  of 
which  are  guaranteed  severally  but  not  jomtly,  each  one-half 
by  the  Atchison  and  St.  L.  &  S.  F.  companips.  There  is  no 
distinct  separate  guarantee  of  any  numbci'  of  lx>nds  on  the 
I>art  of  either  company,  but  both  guaranteed  all  bonds  and 
coupons.  The  Atchison  Company  in  acquiring  half  of  the 
total  issue  in  effect  acquires  that  for  which  it  is  responsible." 

In  further  speaking  of  the  subject,  March  7th,  in  Boston, 
Mr.  Reinhart  is  reported  hy  telegraph,  through  Dow,  Jones 
&  Co.,  as  saying  that  "there  is  no  foundation  whatever  for  the 
attack  that  has  been  made  upon  Messrs.  Kidder,  Peabody  & 
Co.  in  this  exchange.  As  a  matter  of  fact  the  exciiange 
should  be  considered  a  most  excellent  piece  of  financiering  in 
connection  with  the  plan  of  reorganization.  The  A.  &  P.  RR. 
is  the  only  connecting  link  that  the  Atchison  Co.  has  between 
the  Pacific  Coast  and  its  property  in  the  East.  A  loss  of  the 
A.  &  P.  Road  to  the  Atchison  Co.  would  be  irreparable,  as  it 
would  involve  as  well  its  California  properties  and  would  cut 
off  entirely  all  Pacific  Coast  business,  which,  as  is  well  under- 
stood, is  carried  over  the  entire  main  line  of  the  Atchi- 
son Road.  T"he  issue  of  the  second  mortga.ge  bonds  of 
the  A.  &  P.  Railroad  is  $5,600,000,  one-half  of  which,  the 
amount  recognized  under  the  reorganization,  as  stated  in  Cir- 
cular 43,  is  $2,800,000.  The  entire  issue  of  the  bonds  was  sold 
at  90,  the  price  the  Atchison  Co.  received.  A  defatdt  of  the 
interest  on  the  A.  &  P.  2ds  insures  control  of  the  A.  &  P.  prop- 
erty to  to  the  owners  of  these  bonds.  At  a  full  Board  meeting 
in  December  last,  when  announcement  was  to  be  made  of  the 
success  of  the  general  reorganization  plan  of  the  Atchison  Co., 
it  was  voted  to  negotiate  for  a  majority  of  the  issue  of  A.  &  P. 
bonds  in  pursuance  of  the  reorganization  plan,  on  a  basis  of 
$1,000  new  general  mortgage  four  per  cent  bonds  and 
$100  5  per  cent  income  bonds  for  eaoii  $1,000  6  per  cent  West- 
em  division  A.  &  P.  bonds.  These  bonds  were  to  be  exchanged 
as  of  January  1.  The  bonds  of  the  Atchison  Co.  paying  4  per 
cent  interest  of  that  date  lifted  a  bond  of  the  A.  &  P.  paying 
6  per  cent  interest  March  1. 

■'  In  the  transaction  the  Atchison  Company  saved  $56,000 
annually  in  its  half  of  the  interest  on  the  entire  issue,  as  it  ac- 
quired with  its  4  per  cent  bonds  the  Western  Division  A.  &  P. 
6s.  The  prices  which  prevailed  Jan.  1  for  the  new  securities 
of  the  Atchison  were  8254^  for  the  new  4  per  cent  bonds  and 
5234  for  the  income  bonds.  At  this  rate  the  Atchison  Com- 
pany gave  a  market  value  of  87}^  for  a  bond  for  which  it  had 
obtained  90. 

"The  firm  of  Messrs.  Kidder,  Peabody  &  Co.  derived  no  ad- 
vantage whatever  on  the  exchange  of  the  bonds  held  by  them 
over  any  other  participants  in  the  exchange,  but  all  entered 
on  precisely  the  same  terms.  The  bonds  were  acquired  from 
holders  in  Boston,  New  York,  London,  Amsterdam  and  Paris, 
some  of  the  largest  holdings  coming  from  the  latter  two 
places.  Large  amounts  of  the  bonds  were  held  by  other  per- 
sons in  Boston  than  Messrs.  Kidder,  Peabody  &  Co. 

"It  should  be  understood  that  for  all  interest  paid  by  the 
Atchison  Company  lands  at  75  cents  per  acre  are  turned 
over  by  the  A  &  P.  Co.  The  Atchison  Co.  lias  ju-st  received 
$1,624,000  of  A.  &  P.  lands  on  account  of  past  interest  paid. 
Tlie  acquisition  of  the  bonds  by  the  Atchison  Co.  does  not 
invalidate  its  claims  for  lands  to  be  received  for  advances  to 
A.  &  P.  Co.  for  interest.  These  advances  are  made  in  fuU, 
but  collected  a.s  the  holder  of  the  bonds  secures  the  lands,  and 
returns  the  cash  as  well. 

"  It  should  be  well  understood  by  every  one  who  has  the  in- 
terest of  New  England  at  heart  that  attacks  are  likely  to  be 
made  upon  the  successful  business  moves  of  the  Atchiaon 
Company  while  the  Voting  Trust  measures  are  being  accom- 
plished. It  is  perhaps  not  improper  to  state  here  that  there  is 
every  reason  to  believe  that  tliis  protective  voting  trust  will 
be  entirely  successful." 

Baltimore  &  Ohio.— Piltsbnr?  &  West  Virginia.— There 

has  been  recorded  in  Han-ison  County,  West  Va.,  a  mortgage 
from  the  West  Virginia  &  Pittsburg  RR.  Co.  to  the  Mercantile 
Trust  Deposit  Co.  of  Baltimore  to  secure  the  payment  of  bonds 
aggregating  $4,000,000  and  pavable  100  years  from  date.  A 
lease  from  the  Pittsburg  &  AVest  Virginia  RR.  to  the  Balti- 
more &  Ohio  RR.  for  the  term  of  999  years  was  also  recorded. 
The  lease  is  for  the  railroads  now  being  built  in  the  interior  of 
the  State  from  Clarksburg  to  Weston,  from  Weston  to  Brax- 
ton Court  House,  from  Weston  to  Buckhannon,  and  from 
Buckhar.non  through  Upshur,  Randolph  and  Webster  Coun- 
ties to  Nicholas  County,  a  distance  oi  175  miles,  with  all  the 
branches  extensions,  depots,  real  estate  and  rolling  stock. 

Called  Bands.- Louisville  &  Nashville.- General  mort- 
gage 6s  of  1880.  due  June  1, 1930.  In  our  advertising  columns 
will  be  found  the  numbers  of  104  of  these  bonds  ($1,000  each), 
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which  will  be  redeemed  at  110  at  the  company's  office,  50  Ex- 
change Place,  on  June  1,  1890. 

Canadian  Paclllc  — A  bill  authorizing  the  Canadian  Pacific 
Btulway  Company  to  issue  further  bonds  to  the  extent  of 
^6,000,()00  to  aid  in  the  purchase  of  ocean  steamships,  passed 
its  final  reading  in  the  Dominion  Parliament  on  the  third  inst. 
Power  is  also  given  the  company  to  lease  or  acquire  running 
power  over  other  roads  in  Canada  and  the  United  States. 

Chicago  Gas. — On  Thursday  Chicago  Gas  stock  was  weak 
■on  the  news  that  F.  M.  Charlton,  a  lawyer  of  Chicago,  had 
brought  proceedings  in  his  own  name  to  wind  up  the  Chicago 
Oas  Trust  in  pursuance  of  the  recent  decision  of  the  Supreme 
Court.  The  Chicago  Court  is  asked  to  appoint  a  receiver  to  take 
■charge  of  and  sell  the  property,  and  to  grant  an  injunction 
restraining  the  Trust  from  disposing  of  any  of  its  assets.  An 
injunction  against  the  payment  of  dividends  is  also  desired. 
The  attorney  of  the  Chicago  Gras  Trust  in  Chicago  said  :  "I 
■do  not  think  the  present  suit  to  wind  up  the  affairs  of  the 
Trust  will  amount  to  much,  as  the  Supreme  Court  did  not  hold 
that  the  Trust  was  illegal,  but  ruled  that  it  was  performing 
illegal  acts.  The  charter  of  the  Trust  is  valid,  and  the  only 
way  to  attack  the  Trust  successfully  was  through  quo  war- 
ranto proceedings,  and  these  proceedings  are  BtUl  pending. 
The  motion  for  a  rehearing  is  not  yet  decided." 

Chicago  St.  Panl  &  Kansas  City.— The  following  is  a  state" 
«cient  of  gross  and  net  earnings  for  the  six  and  twelve 
months  ended  December  31,  1889  and  1888: 

. Julu  1  to  Dec.  31. .  . Jan.  1  to  Dee.  31. . 

_                                 1888.                1889.  1888.                  1883. 

tJross  earnings. $1,442,393       $2,150,661  $2,458,379       $3,486,254 

Oper.  expenses.    1,005,731          1,546,079  1,929,492         2,595,815 


Net  earnings    $436,<!62  $604,582  $528, '387  $890,639 

Cincinnati  Jaclcson  &  Macliinair. — Messrs.  Frederic  A. 
Brown,  J.  Kennedy  Tod,  Samuel  Thomas,  R.  T.  Wilson  and 
C.  M.  McGhee  have  agreed  to  act  as  committee  and  trustees 
■for  the  purpose  of  reorganizing  the  affairs  of  this  company.  A 
previous  plan  offered  has  failed  to  become  effective. 

The  amount  of  capital  stock  and  funded  debt  (other  than 
than  the  securities  held  by  the  trustee  as  security  for  the 
«xisting  bonds)  are  as  follows:— Preferred  stock,  including 
■$363,000  reserved  to  take  up  income  bonds  of  Central  Division, 
$5,867,000;  common  stock.  110,413,835;  first  mortgage  consoli- 
-dated  5  per  cent  bonds,  $2,090,000;  first  mortgage  Central 
Division  6  per  cent  bonds,  $1,176,000;  income  Central  Di-vision 
€  per  cent  bonds,  $363,000;  in  addition  to  above  there  is  due 
•for  supplies,  taxes,  interest  and  on  notes  of  the  company  about 
*450,000.  ^     ^ 

It  is  the  opinion  of  those  acquainted  with  the  property  that 
ita  earning  capacity  can  be  very  greatly  increased  by  an 
adequate  expenditure.  The  actual  immediate  necessities  of 
the  company  are  as  follows: — New  equipment  and  repairs  of 
Toadway  and  shops,  $700,000;  taxes  and  floating  debt,  $450,- 
•000;  total,  $1,1.50,000. 

Every  effort  was  made  by  the  officers  of  the  company  to 
•raise  the  necessary  capital,  but  without  success.  The  interest 
-on  each  series  of  bonds  is  in  default  and  foreclosure  suits  are 
about  to  be  commenced.  It  is  absolutely  necessary  that  the 
«ecurity  holders  agree  upon  a  plan  of  reorganization.  To  this 
end  the  following  general  plan  is  recommended: — 

That  the  road  be  bought  in  by  the  committee  at  the  fore- 
-closure  sale,  a  new  company  organized  (if  necessary)  and  new 
securities  issued  as  follows:— $3,266,000  first  mortgage  4  per 
<5ent  bonds  at  the  rate  of  about  $10,000  per  mile;  $18,416,085 
common  stock. 

Should  it  be  thought  best  by  the  committee  the  mortgage 
may  be  increased  to  $12,000  per  mile,  the  excess  over  the 
amount  required  to  take  up  the  outstanding  bonds  to  be  left 
in  the  treasury  of  the  company,  and  issued  only  for  the  pur- 
poses to  be  specified  in  the  mortgage. 

The  above  securities  will  be  used  as  follows: — 

Bonds.— f  1,176,000  of  the  new  bonds  to  be  exchanged,  bond  f.ir  bond 
for  the  present  Cincinnati  Van  Wert  &  Michigan 
first  morrgage  6  per  cent  bonds. 
2,090,000  of  the  new  bonds  to  be  exchanged,  bond  for  b  nd, 
1  .r  the  present  Cincinnati  Jackson  &  Mackinaw 
consolidated  flist  mortgage  5  per  cent  bonds. 

$3,266,000  total  new  bonds.  Interest  to  December  1.  1889, 
On  the  old  bonds  of  both  issues  to  be  paid  In  caxh 
on  (iellvery  of  new  bonds. 
«roCK..—  $363,000  of  the  new  stock  to  be  given  to  the  holiler-i  of  the 
outstanding  Income  bonds  of  the  Cincinnati  Van 
Wert  &  Michigan  Railroad  Company  at  par  upon 
.  ,,v  *''®  payniont  of  an  assessment  of  $50  per  bond. 

0,504,000  or  th3  stock  to  be  given  to  the  holders  of  the 
pretent  preferred  stock  of  the  Cincinnati  Jackson 
&  Mackinaw  Riilioad  Company,  share  for  share, 
upon  the  payment  of  an  assessment  of  $5  per 
Bhar«. 
10,413,835  of  the  stock  to  be  given  to  the  holders   of   the 

Src  sent  common  stock  of  the  Cincinnati  Jackson  & 
lacklnaw  Railroad  Company,  share  for  share, 
upon  the  payment  of  $10  per  share. 
«78,250of  thestockio  be  glren  to  holders  of  Cincinnati 
Van  Wert  &  Mich  gan  first  mortgage  6  per  cent 
bonds,  being  at  the  rate  of  $750  In  stock  for  each 
$1,000  old  bond  surrendfred. 
1,257,000  of  the  stock  to  be  given  to  holders  of  Cincinnati 
Jackson  &  Mncki  law  6  per  cen";  consolidated 
bonds,  being  at  the  rate  of  $600  in  stock  lor  each 
$1,000  old  bond  surrendered. 

$18,416,085  total  stock  of  new  company. 

The  assessment  on  preferred  stock  will  give $275,200  00 

Ooromon  stock 10413-0  35 

Xnooiue  bonds 18,150  CO 

$1,334,730  35  ' 


. July  1  to  Jan.  31. , 

18»^8-P9.  1889-90. 

$6,879,973  $7,463,267 
4,530,202      4,S27,365 


The  proceeds  of  assessments  will  be  used  (both  before  and 
after  foreclosure)  by  the  committee  and  trustees  for  the  pur- 
chase of  floating  indebtedness,  acquisition  of  equipment  and 
the  betterment  of  the  property,  and  for  such  other  purposes  as 
the  committee  and  trustees  may  deem  for  the  interest  of  the 
parties.  The  immediate  necessities  of  the  company  are  about 
$1,150,000.  This  will  leave  a  cash  balance  of  $184,730  for 
reorganization,  expenses  and  for  contingencies,  to  which 
balance  will  be  added  the  net  earnings  of  the  property  from 
July  to  December  of  the  year  1889. 

Under  the  plan  of  reorganization  the  fixed  charges  will  be 
about  $175,990  per  aimum.  The  agreement  is  now  on  deposit 
with  the  Central  Trust  Company,  and  security  holders  should 
deposit  on  or  before  March  31,  1890. 

Cleveland  Ciueinnati  Chicago  &  St.  Louis.- The  earnings, 
expenses  and  charges  for  the  month  of  January  and  the  seven 
months  ending  January  31,  compared  with  the  previous  year, 
were  as  follows: 

^—January. . 

1889.  1890. 

Oross  eaiingi $871,213      $957,273 

Operating  expenses..      654,356         641,959 

Netearnings $216,857      $315,314    $2,310,771    $2,635  912 

rnt.,taies,rentals,&0         236.526         233,418       1,672  125      1,689,141 

Net  Income def.  $19,669       $81,896       $638,646       $946,771 

Columbia  &  Fort  Deposit —This  line,  40  miles  long,  extend- 
ing from  Columbia,  the  terminus  of  the  Pennsylvania  Canal, 
to  Port  Deposit,  Md.,  where  it  connects  -with  the  Philadelphia 
Wilmington  &  Baltimore  Railroad,  was  sold  at  auction  in 
Philadelphia,  March  4,  at  foreclosure  sale  to  George  Kugler, 
an  agent  of  the  Pennsylvania  Railroad,  for  $1,890,000,  the 
amount  of  the  mortgage.  There  was  no  other  bidder.  The 
Pennsylvania  Railroad  owned  nearly  all  of  the  bonds  and  the 
State  of  Maryland  owned  the  rest.  The  sale  was  made  in 
pursuance  of  an  agreement  between  these  creditors.  The 
road  wiU  continue  to  be  operated  in  connection  with  the 
Pennsylvania  system. 

Colorado  Coal  &  Iron  Company.— The  New  York  Sun  states 
that  when  Mr.  E.  J.  Berwind  was  made  President  in  April, 
1889,  this  company  had  a  floating  debt  of  about  $650,000,  and 
experts  estimated  that  at  least  $400,000  would  be  required  to 
renovate  its  furnaces  and  other  manufacturing  plant  and  put 
its  mines  into  such  a  condition  that  the  entire  property  could 
be  worked  efficiently  and  profitably.  To  raise  the  money  for 
these  purposes  an  auxiliary  company  was  formed,  known  as 
the  Colorado  Coal  &  Iron  Development  Company.  The  capital 
stock  of  that  concern  belongs  to  the  parent  company.  It  pur- 
chased a  comparatively  small  proportion  of  the  company's  real 
estate  near  Pueblo,  and  friends  of  the  enterprise  subscribed  for 
$300,000  of  the  $1,000,000  of  short-term  bonds  that  were  issued 
against  the  property  purchased.  The  purpose  of  that  issue 
was  to  pay  the  parent  company  for  the  land  and  thus  put  it 
immediately  in  funds.  The  remainder  of  the  issue  is  still  in 
the  treasury  of  the  parent  company,  the  Colorado  Coal  &  Iron 
Company,  and  is  in  addition  to  $800,000  of  land  notes  and 
cash  held  by  it.  The  plant  of  the  Coal  &  Iron  Company  in- 
cludes two  blast  furnaces,  each  of  which  has  a  capacity  of  130 
tons  a  day.  One,  however,  will  not  go  into  blast  until  April. 
As  indicating  the  increased  valuation  of  the  company's  real 
estate,  chiefly  in  consequence  of  the  work  done  by  its  auxiliary 
corporation,  it  may  be  noted  that  its  taxes  this  year  are  $80,- 
000,  against  $40,000  last  year.  "  Under  the  mortgage  securing 
the  Colorado  Coal  &  Iron  Company's  first  mortgage  bonds, 
each  piece  of  the  company's  property  is  obliged  to  contribute 
a  certain  percentage  of  a  specified  valuation  to  the  sinking 
fund  for  the  redemption  of  the  bonds  secured  by  the  mort- 
gage. This  provision  was  complied  with  in  the  transaction 
with  the  Development  Company.  That  concern  is  working 
its  ■way  out  of  its  investment  satisfactorily,  and  its  operations, 
which  have  been  conducted  at  an  expense  not  exceeding  a 
commission  of  10  per  cent  tc  agents,  have  enhanced  the  value 
of  the  parent  company's  adjoining  property.  The  floating 
debt  of  the  company  has  been  reduced  to  $310,000,  which  is 
secured,  and  besides  the  company  has  in  its  treasury  land 
notes  and  cash  aggregating  nearly  $800,000."  »  *  *  « 
"In  consequence  of  the  development  of  the  company's  prop- 
erty, that  is  here  barely  outlined,  a  radical  change  in  the 
ownershi{^  of  its  shares  has  taken  place;  in  fact,  the  change 
has  been  so  complete  that  the  Board  that  will  be  elected  at  the 
annual  meeting  of  the  stockholders  next  month  can  now  be 
announced.  Messrs.  E.  J.  Berwind  of  this  city  and  H.  8. 
Grove  and  W.  A.  Dick  of  Philadelphia  will  be  re-elected  di- 
rectors, and  the  following  will  be  associated  with  them: 
Chester  Griswold,  formerly  of  the  Rensselaer  Irons  Works; 
Frederick  Lehmann  of  Nay  lor  &  Co. ,  of  this  city  and  Lon- 
don; Ernest  Thalmann  of  Ladenburg,  Thalmann  &  Co..  Henry 
K.  McHarg,  of  this  city;  M.  D.  Thatcher,  President  of  the 
First  National  Bank  of  Pueblo,  and  D.  F.  Morey,  a  leading 
merchant  of  Denver." 

International  &  Great  Northern.— The  suits  to  foreclose 
the  mortgage  bonds  in  the  District  Court  of  Smith  Coimty, 
Texas,  came  up  for  hearing  on  preliminary  motion  at  Tyler, 
Texas,  on  the  37th  ult.  The  Missouri  Kansas  &  Texas  filed  a 
protest  against  the  State  Court  taking  further  action  in  the 
premises,  because  it  has  removed  said  causes  to  the  Federal 
oourt.  "The  Court  refused  to  entertain  the  plea,  whereupon 
the  attorneys  for  the  bondholders  moved  to  strike  out  the  in- 
cervention  of  the  M.  K.  &  T.  Co. ,  which  motion  was  also  re- 
fused. It  was  then  agreed  to  adjourn  to  the  September  term 
of  the  court.    It  had  been  understood  that  no  sale  of  the  road 
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would  probably  be  had  until  the  fall  under  any  circumstances, 
and  in  view  of  the  technical  nature  of  the  defense  as  inter- 
posed, it  was  agreed  by  the  representatives  of  the  bondhoIdiiiK 
interest  that  it  would  be  better  to  let  the  case  go  over  until 
September,  and  then  be  fully  prepared  to  prove  the  entire  debt 
and  to  produce  the  bonds  themselves  in  court. 

The  following  statement  is  taken  from  the  Receiver's  annual 
report,  showing  gross  earnings  from  February  21,  1889,  to 
February  20,  1890: 

Fret  Kht  earnings. $2,972,408 

PaHHtit^ror  oaruliig8 ., -.» - 818,275 

MalleiirnliiKH  S?'*^'-^ 

Expi-pss  earninga 83,0S)1 

MlsccUaneoua  earnings 49,574 

Total $4,025,300 

OperatlDK  Pxpensea $2,535,114 

Eztraurdinary  expenses 465,2-10 

Totiil $3,000,360 

KctearnlnRS $2,025,000 

Cashonljanrt $841,243 

Jacksonville  Southeastern. — In  the  Circuit  Court  at  Salem' 
111.,  Judge  Burroughs  on  Feb.  28th  granted  a  decree  of  fore- 
closure on  the  mortgages  of  the  Jacksonville  &  Southeastern 
Railway  Company  to  the  amount  of  $1,100,000.  He  holds, 
however,  that  the  judgments  (some  $60,000)  obtained  by  cer- 
tain Centralia  property  owners  shall  be  prior  liens  to  the  extent 
of  constitutional  damages,  and  gives  the  bondholders  the 
right  to  reopen  the  cases  for  the  purpose  of  ascertaining  what 
the  amount  of  constitutional  damages  is.  An  appeal  will  be 
made  by  the  bondholders  to  the  higher  courts  against  this 
Centralia  claim. 

Kananha  &  Ohio.— At  Columbus,  Ohio,  March  4,  1890,  the 
Kan.  &  Ohio  Railway  was  sold  by  P.  W.  Huntington,  Special 
Commissioner,  under  a  decree  of  foreclosure  ordered  by  the 
United  States  Court  in  favor  of  the  Mercantile  Trust  Com- 
pany of  New  York.  It  was  purchased  by  Nelson  Robinson 
and  W.  B.  Post,  representing  bond  and  stock  holders  and 
other  inter^ts,  for  $505,000.  The  road  was  purchased  subject 
to  the  mineral  division  mortgages. 

KeiUisbnrg  Bridge — (Iowa  Ceniral).— Owing  to  the  ab- 
sence of  important  interests  at  the  meeting  held  this  week  at 
the  Central  Trust  Company,  no  conclusions  were  reached.  Ne- 
gotiations will  be  continued  in  Boston  next  week. 

Lnnisiana  and  North  Carolina  State  Bond  Suits. — At 
Washington,  March  3,  an  opinion  was  rendered  in  the  United 
States  Supreme  Court  in  the  case  of  Bernard  B.  Hans,  plaintiff 
in  error,  against  the  State  of  Louisiana,  brought  up  on  an  appeal 
from  the  Circuit  Court  of  the  United  States  for  the  Eastern 
District  of  Louisiana.  The  decision  turns  upon  the  important 
Constitutional  question  of  the  right  of  a  citizen  to  sue  his  own 
State.  Hans  is  the  owner  of  a  considerable  amount  of  consolf- 
dated  bonds  of  the  State  of  Louisiana.  When  the  State  issued 
these  bonds  it  made  provision  for  the  levy  of  a  special  tax  to 
meet  the  interest  and  principal  of  these  bonds.  It  furthermore 
declared  the  bonds  to  create  a  contract  between  the  State  and  the 
bondholders,  which  should  not  be  impaired,  and  declared  that 
the  judicial  power  should  be  exercised  whenever  necessary  to 
secure  the  levy  and  collection  of  the  tax  and  the  payment  of 
the  bonds.  The  State  Constitution  adopted  in  1879,  however, 
partly  repudiated  this  agreement,  and  directed  that  the  reve- 
nue collected  by  the  levy  of  the  special  interest  tax  shoidd  be 
diverted  to  defray  the  expenses  of  the  State  Government.  Hans, 
who  is  a  citizen  of  Louisiana,  brought  suit  to  have  the  new 
State  Constitution  declared  invalid  so  far  as  it  impaired  the 
contract  between  the  State  and  the  bondholders,  on  the  ground 
that  it  violated  the  Constitution  of  the  United  States.  The 
State  set  up  the  plea  that  it  could  not  be  sued  by  one  of  its  own 
citizens  without  its  consent  and  the  Circuit  Court  decided  the 
question  in  favor  of  the  State. 

Justice  Bradley,  in  his  opinion  affirming  this  judgment,  says 
it  is  not  necessary  to  enter  upon  an  examination  of  ihe  rea- 
sons or  expediency  of  the  rule  which  exempts  a  sovereign 
State  from  prosecution  in  a  court  of  justice  at  the  suit  of  indi- 
viduals.   It  is  enough  to  declare  its  existence. 

Justice  Field  expressed  his  concurrence  in  the  judgment 
reached  by  the  court,  but  said  that  he  did  not  wish  to  sanction 
by  his  silence  the  doctrine  which  seemed  to  be  embodied  in  the 
language  of  the  Court.  He  would  not  deprive  the  citizen  of 
all  protection  in  controversies  with  the  States.  Justice  Harlan 
also  dissented  from  some  of  the  statements  in  the  opinion. 

The  Court  reversed  the  judgment  in  the  case  of  the  State  of 
North  Carolina  and  of  Roberts,  Auditor,  against  Temple,  for 
the  reasons  stated  in  the  Hans  case.  This  case  involves  sev- 
eral million  dollars  and  also  presented  the  question  of  the 
ri^ht  of  a  citizen  to  sue  his  own  State.  It  came  up  on  a  cer- 
tifacate  of  division  of  opinion  among  the  judges  of  the  Circuit 
Court  for  the  Eastern  District  of  North  Carolina.  The  case,  so 
far  as  Roberts,  the  State  Auditor,  was  concerned,  was  dis- 
missed on  the  ground  that  it  was  really  a  suit  against  the  State. 

Manhattan  Elevated. — In  the  Newman  case — suit  for  dam- 
ages by  a  lessee  of  premises  comer  of  Rector  and  Greenwich 
streets — the  Court  of  Appeals  has  decided  in  favor  of  the  Man- 
hattan company,  holding  that  improvement  to  property  by 
the  elevated  road  must  be  set  off  8^;ainst  the  damages.  The 
Tribune  report  says :  • '  The  theory  on  the  part  of  the  elevated 
railroads  has  been  that  if  damages  liad  been  suffered  improve- 
ments ought  to  be  deducted.  The  general  law  of  condemna- 
tion says  that  no  allowance  for  betterments  shall  be  made, 
but  the  elevated  railroads  insisted  tliat  this  provision  applied 
only  to  cases  in  which  the  railroads  acquired  title  to  the  p'roiJ- 


erty.  Where  title  did  not  pasH,  or  where  it  was  a  caae  of 
casement  rather  than  fee,  the  elevated  railroads  claimed  that 
tlie  advantages  should  bo  reckoned.  The  Court  of  Appeals 
has  sustained  this  position.  JT^ 

•'  Vice-President  Gallaway,  of  the  Manliattan  Railway,  baH 
that  the  effect  would  be  that  hereafter  no  damages  would  be 
paid  unless  they  had  been  suffered;  that  the  decision  would 
be  of  little  value  to  the  comixiny  below  Fifty-ninth  Street, 
because  the  damages  to  the  bulk  of  the  ])roperty  on  th  is  part 
of  the  line  had  been  settled.  He  suggested  that  there  could 
now  be  no  claim  for  property  damage  above  Fifty -ninth 
Street,  where  values  had  been  improved  two  or  three  fold  by 
the  building  of  the  elevated  railroads." 

— Tbe  Board  of  Directors  of  the  Manhattan  Elevated  Railway 
Companv  have  voted  to  retire  their  outstanding  scrip  issued 
for  diviclends  on  April  1st. 

IHIssonri  Kansns  &  Texas. — The  Olcott  Committee  on  Re> 
organization  has  formally  declared  its  plan  effective.  The 
deposits  of  general  mortgage  bonds  under  its  plan  aggregate 
all  of  the  issue  except  about  $200,000  bonds,  and  all  but  24,000 
shares  of  the  stock.  Of  the  guarantee  fund  to  i>ay  off  the  7 
per  cent  bondholders,  the  holders  of  general  mortgage  bonds 
and  of  the  stock  have  subscribed  $13,000,000,  leaving  less  than 
$5,000,000  to  be  provided  by  the  guarantee  syndicate.  That 
amount  will  be  offered  first  to  the  security  holders  who  have 
already  accepted  their  rights,  and  what  they  do  not  subscribe 
for  will  be  taken  by  the  sj^ndicate.  The  first  instalment  of  S 
per  cent  on  these  subscriptious  is  due  on  March  17. 

Nashville  Chattanooga  &  St.  Lonls.— The  Nashville  Amer' 
ican  says  :  The  report  of  the  Nashville  Chattanooga  &  St. 
Louis  Railway  for  the  last  decade,  prepared  for  the  eleventh 
census  of  the  United  States,  presents  the  following  interesting 
information  :  The  mileage  has  increased  from  453  to  658, 
number  of  stations  from  88  to  128,  number  of  locomotives 
from  87  to  103,  number  of  cars  in  passenger  service  from  46  to 
76,  number  of  cars  in  freight  service  from  1,188  to  2,434,  nu  m- 
ber  of  employes  from  1,543  to  2,499  ;  freight  traffic  has  in- 
creased from  1,229,599  to  2,018,672  tons,  number  of  passeng  era 
from  212,277  to  823,957,  earnings  from  $2,099,155  to  $3,300,1  65. 

Ohio  &  Northwestern. — This  railroad  will  be  sold  in  fore- 
closure March  13  at  Cincinnati. 

Pennsylvania  Ponghkeepsie  &  Boston. — President  W.  W. 
Gibbs,  of  the  new  Pennsylvania  Poughkeepsie  &  Boston  Rail- 
road, has  sent  out  a  circular  for  proxies,  to  be  used  in  voting 
for  the  issue  of  a  second  mortgage  of  $.500,000,  to  secure  that 
amount  of  6  per  cent  bonds;  also  to  increase  the  stock  $250, 000^ 
to  $2,000,000,  the  proceeds  to  be  used  for  betterments. 

Railroads  in  New  York  State. — The  following  reports  fo» 
the  quarter  ended  December  31,  1888  and  1889,  have  been 
filed  at  Albany. 

^Wtat.  !f.T.  a  Penn.-.  --Lehigh d  Hud. Rit.-^ 

1888.  1889.  1888.  1889. 

arosaeaminga $847,184        $903,938  $64,519  $69,737 

Operating  expenses       029,012  65.=^,467  32,394  47,421 


Net  earnings . . . 
T'xe84nt.,r"nt'l8,&c 


$218,1T2 
157,689 


$248,471 
163,185 


$32,125 
24.100 


$18316 
24,100 


Balance,8Urplus       $60,483  $85,236  $8,025     def.  $5,784 

St.  Louis  Arkansas  &  Texas.— The  Central  Trust  Company 
report  as  deposited  to  date  $13,.560,000  of  the  firsta,$9,636,000  ot 
the  seconds  and  $8,300,000  of  the  stock.  Deposits  may  still  be 
made  on  payment  of  2  per  cent  on  bonds  and  1  per  cent  on 
stock.  It  is  expected  that  the  two  committees  will  reach  an 
agreement  during  the  coming  week. 

Slireveport  &  Houston.— The  United  States  Circuit  Judge 
at  Shreveport,  La.,  on  February  22  issued  a  decree  ordering 
the  sale  of  the  road.  The  sale  was  ordered  under  foreclosure 
proceedings  instituted  by  the  Union  Trust  Company  of  New 
York,  which  holds  $400,000  of  first  mortgage  bonds.  The 
sale  will  be  subject  to  the  claim  of  $80,000  of  Neil  McDonald, 
of  New  York,  represented  by  receiver's  certificates,  with  five 
years'  interest  at  6  per  cent.  The  validity  of  the  certificates  is 
denied  by  the  Union  Trust  Company.  The  Shreveport  Sc 
Houston  is  a  narrow-gauge  road,  40  miles  long,  from  Shreve- 
(xjrt,  and  connecting  at  Logansport  with  the  Houston  East 
&  West  Texas,  running  to  Houston,  Tex. — R.  R.  Gazette. 

Sioux  City  &  Northern. — This  line,  to  which  reference  was 
made  in  our  issue  of  the  22d  inst. ,  has  been  mortgaged  to  the 
Manhattan  Trust  Company.  The  instrument  authorizes  the 
issue  of  $20,000  bonds  for  every  mile  of  main  track  between 
Sioux  City  and  Garretson  ;  $16,000  for  each  mile  of  branch 
lines  or  extensions  now  owned  by  the  company,  or  which  may 
be  at  any  time  built  or  acquired  between  this  date  and  Jan.  I, 
1920.  The  bonds  thus  issued  bear  interest  at  5  per  cent  payable 
Jan.  1  and  June  1  of  each  year,  and  maturing  Jan.  1,  1920. 

Tennessee  Coal  Iron  &  Railroad.— The  suit  of  the  Ten« 
nessee  Coal  Iron  A:  Railroad  Company  against  John  H» 
Inman,  in  which  they  claim  the  return  of  $2,250,000  on  ao-^ 
count  of  the  sale  of  the  Birmingham  property  sometime  ago^ 
has  been  terminated,  and  all  tilings  amicably  adjusted. 

—The  Commercial  Advertiser  reports  that  negotiations  are 
in  progress  looking  to  a  consolidation  of  the  Tennessee  Coal  & 
Iron  Company,  the  Southern  Iron  Company  and  the  De  Bar* 
deleben  Coal  &  Iron  Co.  The  companies  are  stocked  to  the 
amount  of  $9,000,000,  $3,000,000  and  $10,000,000  respectively. 

ZanesvlUe  &  Ohio.— Over  $1,900,000  of  the  $2,000,000  bonds 
have  been  deposited  under  the  plan  of  reorganization.  "The 
Mercantile  Tnist  Co.,  as  trustee,  has  brought  suit  at  Zanesv  ille» 
OKib,"!*  ft)re<5Iosfe^e  mortgage. 
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FORTY-THIRD     ANNUAL    REPORT    OF    THE     PENNSYLVANIA    RAILROAD    COMPANY. 

Office  op  the  ) 

PENNSYLVANIA  RAILROAD  COMPANY,  [ 
Philadelphia,  March  1st,  1890.  ) 

The  Board  of  Directors  submit  herewith  their  report  for  the  year  1889  : 

MAIN    LINE    ASD    BEANCnES,    PHILADELPHIA    TO    PITTSBURG. 

Earnings $36,855,78199 

Bxpcnscs 23.193,796  89 

NetearnlnRS $13,601,985  10 

Add  Interest  from  investments  (In  cash),  also  lor  use  of  equipment  and  from  other  items 5,128,932  65 

Totil - - $18,790,917  75 

Deduct  rentals  paid  branch  roads,  interest  on  equipment,  interest  on  bonded  deht.  State  tax  on  diridends,  and 

other  items 7,920,566  27 

Het  income  Pennsylvania  Eailroad  Division $10,870,351  48 

PHILADELPHIA    TO    NEW    YOEK    AND    BRANCHES. 

Earnings $18,117,200  19 

Expenses 13,735,446  31 

Net  earnings  from  operating $4,381,753  83 

Add  Interest  from  investments 659,044  29 

Total  income '■ $5,040,798  17 

Deduct  paymeiits  on  account  of  dividends,  interest  on  equipment,  &o 4,902,085  94 

iTet  profit  under  the  lease  of  United  New  Jersey  Railroad  &  Canal  Company's  property 13S,712  23 

Total $11,009,063  71 

PHILADELPHIA    &    ERIE    EAILROAD. 

Earnings $6,.541,462  93 

Expenses - 4,167,562  44      . 

Net  earnings $2,373,900  49 

Deduct  payments  on  account  of  rentals  and  interest  charged  for  use  of  equipment 2,390,216  87 

Loss  on  Philadelphia  &  Erie  Eailroad  Division,  including  branches  operated  in  connection  therewith 16,316  38 

Balance $10,992,747  33 

SUMMARY. 

Net  income  Pennsylvania  Eailroad  Division $10,870,351  48 

Profit  on  New  Jersey  Division 13S,712  23 

$11,009,063  71 
Loss  on  Philadelphia  &  Erie  Eailroad  Division *. 16,316  38 

Balance $10,992,747  33 

I^om  this  balance  of  income  for  the  year $10,992,747  33 

the  following  amounts  have  been  deducted,  viz.:— 
Pay.mekt  to  fund  for  the  i'Brchase  of  SEonniTiES  cnARANiEED  BY  THE  Pennsvlvania  Railroad 

COMIANT * $87,433  45 

Peknsylvania  Railroad  Company's  Consolidated  Mortgage  Bosds,  sinking  fund  account 324,80000 

ALLEGHENY   VALLEY   RAILROAD  COMPASY.— 

Payments  on  account  of  guaranty  of  principal  and  interest  of  bonds 1 60,179  46 

American  Steamship  Company.— 

Amount  of  interest  guaranteed  by  Pennsylvania  Railroad  Company 45,000  00 

Pennsylvakia  Canal  Company.— 

Payments  accoimt  of  interest  guaranteed  by  Pennsylvania  Bailroad  Company,  &c 188,5 J 0  00 

Extraordinary  Eepaibb  and  Improvements.— 

Amount  expended,  not  properly  chargeable  to  capital  aoconnt 1,530,912  63 

2,336,835  54 

Balance $8,655,91179 

Out  of  which  was  paid  a  dividend  of  five  per  cent 5,327,270  00 

Amount  transferred  to  credit  of  profit  and  loss  for  the  year  1889 $3,328,641  79 

Deduct  extraordinary  expenditures,  account  of  floods  June,  1889,  debited  to  profit  and  loss  account $2,609,324  85 

Less  amount  received  in  settlement  of  sundry  accounts 119,370  56 

2,489,954  29 

$838,687  50 
Add  amount  to  credit  of  profit  and  loss  December  31st,  1888 19,229,368  33 

Balance  to  credit  of  profit  and  loss  December  31st,  1889 $20,068,055  83 

The  results  shown  by  the  foregoing  statements  compare  very  favorably  with  1888,  notwithstanding  the  unpropitious  out  - 
loot  at  the  commencement  of  the  year,  and  the  intenuption  to  your  traffic  arising  from  the  destruction  of  your  property  by 

The  income  as  shown  by  the  foregoing  statement  is  $10,992,747  33,  as  compared  with  $9,809,160  93  for  the  year  1888,  After 
deducting  from  tl.is  sum  the  amoim^^s  properly  chargeable  thereto,  there  is  a  balance  of  net  income  for  the  year  of  §8,655,- 
^11  79  as  against  $7,040,963  82  for  the  year  1888,  out  of  which  there  was  paid  a  dividend  of  five  per  cent,  leaving  $3,328,641  79; 
iifter  deducting  the  extraordinary  expenditures  necessitated  by  the  June  floods,  amounting  to  $3,609,334  85,  there  was  a  bal- 
ance remaining  to  the  credit  of  profit  and  loss  at  the  end  of  the  year  of  $30,068,055  83. 

The  lines  embraced  in  your  system,  both  east  and  west  of  Pittsburg,  comprise  7,841  33  miles,  over  which  were  moved 
182  164  118  tons  of  freight  and  78,136,957  passengers,  as  a  -ainst  110,843,874  tons  of  freight  and  74,000,086  passengers  in  1888. 
The  gross  earnings  of  these  lines  for  the  year  were  $133,917,337  39,  as  compared  with  $116,509,292  59  for  1888,  thus  showing  an 
encouraging  increase  over  the  preceding  year. 

The  cost  of  the  ecurities  of  other  corporations  now  held  by  your  Company  amounts  to  §109,831,915  28,  and  in  addition  to 
the  traffic  secured  to  your  lines  by  these  investments,  they  produced  a  direct  revenue  of  $4,421,497  58,  a  sum  largely  in  excess 
of  the  interest  on  the  eniire  funded  obligations  of  your  Company. 

The  New  Jersey  Division.  fi>r  the  first  time  in  many  ye^irs,  shows  a  net  revenue  over  and  above  all  your  obligations  in 
connection  therewith,  although  the  expeuses  upon  tliis  property  during  the  past  year  have  been  quite  heavv.  The  fourth 
track  between  Philadelphia  and  New  York  was  practically  completed,  with  the  exception  of  the  portions  lying  within  the 
limits  of  the  citie"  of  Trenton,  New  Brunswick,  Elizabeth  and  Newark.  At  these  points  the  subject  of  elevating  or  depressing 
the  tracks  so  as  to  avoid  the  dangerous  grade  crossings,  is  under  consideration  with  the  proper  JnimicipaJ  authorities.    Tha 
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work  connected  with  the  elevation  of  the  tracks  approaching  your  terminal  in  Jeracj  City  was  actively  commenceil,  and  will, 
it  is  exiected,  be  completed  durinj?  the  present  year.  Wiih  ti>e  d&iire  of  in  ^uii£  the  wishes  of  the  public  and  of  the  munici- 
pal authorities  of  the  City  of  Philadelphia,  a  heavy  expenditure  was  incurred  on  the  Connecting  Railroad,  in  elevating  its 
road  bed  and  constructinp;  bridges  to  avoid  the  crossing  of  the  public  streets  at  grade.  Plans  are  now  being  perfected,  in  con- 
nection with  th<!  city  authorities,  to  carry  out  the  same  policy  between  Frankford  Station  and  Holmeiburg  Junction  (a  dis- 
tance of  nearly  four  miles),  and  thus  abolish  all  the  dangerous  grade  crossings  on  your  New  York  line,  in  the  City  of  Phila- 
delphia.    A  largo  sum  will  be  required  to  make  this  improvement. 

The  Pliiladelphia  &  Erie  Railroad  shows  increased  gross  earnings,  and  except  for  the  extraordinary  expenditure  of  ^1,- 
081  63,  made  necessary  by  the  floods,  its  net  results  would  have  been  more  than  usually  favorable. 

On  the  31st  of  May,  t"ho«xtraordinary  rainfall,  b<^fore  alluded  to.  began,  and  following  nearly  the  trend  of  the  mountain 
range  over  which  your  system  of  lines  passes,  caused  an  unparalleled  destruction  of  property,  not  only  upon  your  Main  Line, 
but  many  of  the  other  roads  forming  your  system. 

In  the  Juniata  Valley  three  of  the  largest  aud  most  expensive  double-track  bridges,  two  of  which  had  recently  been  re- 
built, were  entirely  destroyed,  together  with  several  miles  of  track.  The  greatest  destruction  both  of  life  and  projierty  took 
place  however  on  the  western  slope  of  the  mountain  in  the  Conemaugh  "valley,  where  a  reservoir  (originally  constructed  by 
the  State  of  Pennsylvania  for  its  canal  system)  gave  way,  and  completely  destroyed  your  road  for  a  distance  of  over  ten  miles, 
including  several  large  bridges  and  all  the  machine-shops,  round-houses  and  yard  facilities  at  Conemaugh,  at  the  foot  of  the 
mountain,  the  destruction  being  so  complete  that  it  was  almost  impossible  to  fix  the  location  formerly  occupied  by  your  prop- 
erty. Among  the  properly  damaged  and  destroyed  were  24  passenger  cars,  561  freight  cars,  34  locomotives,  some  or  the  Latter, 
notwithstanding  their  weight,  being  carried  more  than  a  mile  by  the  force  of  the  flood.  While  this  loss  of  property  was 
appalling  in  its  magnitude,  yet  it  was  more  than  overshadowed  by  the  great  destruction  of  life  and  property  in  the  manufac- 
turing city  of  Johnstown,  a  short  distance  below  Conemaugh,  in  the  same  valley. 

In  addition  to  the  destruction  of  property  on  your  Main  Line,  many  of  the  largest  and  mist  imj)ortant  bridges  on  the 
Philadelphia  &  Erie  Road  were  entirely  destroyed,  while  on  tha  Elmira  &  Williamsport  line  (leased  to  the  Northern  Central 
Railway  Company)  several  miles  of  railway,  including  many  bridges,  were  washed  away. 

The  total  amount  expended  to  December  31st,  1889,  in  repairing  the  loss  caused  by  the  floods  to  your  system  was  $3,475,- 
425  01,  leaving  still  a  considerable  sum  to  be  expended  to  restore  it  to  its  original  condition.  This  outlay  does  not  include  the 
indirect  loss  from  the  suspension  of  traffic  and  the  serious  interruption  to  the  working  of  your  entire  system  caused  thereby. 

The  services  of  as  many  of  your  officers  and  employees  as  could  be  spared  from  your  system  of  lines  both  east  and  west  of 
Pittsburg  were  concentrated  night  and  day  upon  the  work  of  repairing  these  disasters;  and  notwithstanding  their  magnitude 
the  movement  of  traffic  was  resumed  within  eight  days.  Too  much  credit  cannot  be  given  to  them  for  their  skill,  energy  and 
unremitting  devotion  to  this  work,  to  which  is  lai:gely  due  the  fact  that  your  properties  were  able  to  recover  so  promptly  from' 
the  serious  disasters  which  had  overtaken  them. 

The  funds  for  the  exjienditures  properly  chargeable  to  capital  account  on  your  system  of  lines,  and  for  the  repair  of  the 
damage  caused  by  the  June  flood,  were  obtained  by  the  issue  of  $6,943,200  of  capital  stock,  and  by  the  sale  of  securities 
belonging  to  the  Company.  Provision  was  also  made  to  secure  additional  equipment  for  your  system  by  the  issue  of  $3,000,- 
000  of  four  per  cent  Equipment  Trust  Gold  Bonds,  maturing  September  1st,  1914,  and  secured  by  a  spscific  pledge  of  the  cars 
purchased  therewith. 

The  principal  of  the  debt  due  to  the  State  of  Pennsylvania  on  account  of  the  purchase  of  the  Main  Line,  which  was 
charged  to  capital  account,  was  reduced  during  the  year  by  the  payment  of  $403,341  66,  leaving  a  balance  of  $839,415  77. 
The  final  payment  upon  this  debt  will  be  made  July  31st,  1890. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  Company,  thsre  was  set  apart,  on  the  first  day  of  July  last,  out 
of  the  net  income,  $334,800,  as  a  sinking  fund  for  the  redemption  of  the  outstanding  bonds  secured  by  that  mortgage.  As 
their  market  value  was  too  high  to  permit  of  their  purchase,  that  amount  was  placed  to  the  credit  of  the  trustees  of  the 
sinking  fund  for  investment  under  the  terms  of  the  trust. 

There  are  now  in  the  sinking  fund,  for  the  redemption  of  tlie  obligations  of  the  various  companies  forming  the  United 
New  Jersey  Railroad  &  Canal  Company,  securities  of  the  par  value  of  $3,664,000,  and  a  cash  balance,  uninvested  by  th» 
trustees,  of  $54,678  71,  making  an  aggregate  of  83,718,678-71.  During  the  past  year  $5,868,000  of  the  outstanding  six  per  cent 
loans  of  these  companies  matured,  making,  with  $154,000  of  debentures  that  fell  due  in  1888,  a  total  of  $6,020,000,  which  were 
provided  for  by  the  sale  of  four  per  cent  bonds  under  their  general  mortgage  of  April  2Dth,  1871.  The  securities  held  for  tne- 
redemption  of  the  above  matured  loan  were  surrendered  to  the  Company. 

The  trmteesof  the  sinking  fund  for  the  redemption  of  the  trust  certificates  issued  for  the  purchase  of  the  shares  of  the  capi- 
tal stock  of  the  Philadelphia  Wilmington  &  Baltimore  RR.  Co.  were  unable  to  purchase  any  certificates  during  the  past  year  at. 
the  limit  fixed  in  the  trust  agreement,  and  therefore  returned  to  your  treasury  the  amount  appropriated  for  that  purpose.  The 
total  amount  of  these  certificates  purchased  and  canceled  to  December  31s:,  1889,  is  $1,911,000,  leaving  outstanding 
$8,089,000. 

There  has  been  expended  for  construction,  equipment  and  real  estate  as  follows: 

Pennsylvania  Railroad  and  branches $3,0(!9,40fi  05 

United  Railroads  of  New  Jersey 562.756  i>6 

Philadelphia  &  Trenton  Railroad 190.746  96 

*  And  for  improvements  and  extensions  on  branch  and  au]i41iary  lines  operated  by  the  Oompany 1,476,499  01 

Total $5,299,408  58 

On  account  of  these  advances  there  has  been  received  from  those  compauiealn  cash 742,603  14 

Total  amount  expended  on  capital  account  inl8S9 $4,556,805  44 


•  On  account  of  these  advances  to  branch  and  auxiliary  lines  these  have  been  Dcelvedin  seciult'ios  of  those  companies.  $282,153  73. 

There  were  used  on  the  Main  Line,  in  construction  and  repairs,  25,930  tons  of  steel  rails  and  1,394,242  ties;  on  the  United 
Railroads  of  New  Jersey  Division,  3,037  tons  of  steel  and  393,9i(l  ties:  on  the  Philadelphia  &  Erie  Railroad  Division,  8,971  tons, 
of  steel  and  476,9 ?5  ties, — making  a  total  of  38,533  tons  of  steel  and  3,164,218  ties. 

There  were  built  at  Altoona,  and  your  other  shops  east  of  Pittsbur/  and  Eri3,  for  ths  Main  Line  and  other  roads  in  you? 
interest,  on  capital  and  repair  account,  149  locomotives,  6j  passenger  cars,  16  baggage  and  mail  cars,  3,003  freight  car.s,  jj 
refrigerator  cai-s,  atid  330  caV;in  and  maintenance-of-way  cai-s. 

Under  the  Car  Trust  system  there  were  furnished  duri;va;  the  year,  under  autboriiy  heretofore  conferred,  1,050  box  and 
525  long  gondola  cars  for  the  Main  Line,  300  long  gondolas  and  oOO  box  cars  for  the  lines  in  which  your  Company  is  iaterested 
west  of  Pittsburg,  and  140  box  cars  subleas(?d  to  the  New  York  Philadelphia  iS;  Norfolk  Riih'oad  Company. 

The  27,248  Mrsplaeedou  yo  irlinas  evst  of  Pittsbm's,  tliraa^h  tli3  ST<tom  of  CirTi-inti,  repreioat  a  tost  of $14..td9.305  OQ 

The  10,303  cars  west  of  Pittsbur;; '. 8.38(>,y9,"  CO 

The  cars  subleased  to  affiliated  lines,  viz.: 

3,706  cars  Northern  fVntrnl  Railway  Cominnv $1.82.7,20  >  00 

250  cars  Allegheny  Vnlloy  Railio.tll  Company 1:17.500  OO 

2it2  c;\rs  New  York  PliiladelpUia  ,t  Xoffollj  Riilroad  Company •■•• 200.00  )  00 

500  cars  Phila  Jelphii  WilmiJigton  &  Baltimore  Railroad  Company 235.(i0r>  oO 

.500  oars  Bell's  Gap  Railroad  Company '  250,000  <!0 

2.049.700  CO 

Total.  48,997  cars ^25,420,000  OO 

Total  amount  of  certificates  redeemed  to  Decenber-Slst,  1889,  es  follows: 

Amount  piid  in  f  II  pay.n?ii*  of  15.714csrs .  $3,357.03i)  01 

Amount  paid  ouaccount  of  ;i3,283  cars,,.,..,...,..,,,  ,,,,n     •  —  69J'j,000  00 

l.->,232.00:>  00 


Balance  of  cortlflcates  outstanding  December  Slst,  1889.... $10. 16 1. <K  0  00 


COMPARISONS    WITH    1888.    . 
EARNIJTGS    AND    EXPENSES    OF    ALL    LINES    EAST    OF    PIXTSBUKG    AND    ERIC. 


Orois  Earnings. 


Expenees.         i Rentalu and  Inter-     Net  Earninge. 
'es(  ntt  Ef/niptnenf.' 


1889. 

1888. 


$01,514,415  11       !t^U,0<)0,S05  64'      $10,042,17173       $10,:^75,467  74 
58,172.077  00  t:o,3:il,153  14  9,608.649  23!  9,232.275  29 


Increase ,         $3,342.367  45         $1,765.652.50  $433,52256:        $1,143,19.' 4^ 
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The  (?ro8s  earnings  per  mile  received  from  the  Main  Line  (358  miles)  in  1889  were $81,713  65 

In  1888  were 77,634  84 

Showing  an  Increase  of $4,078  81 


The  percentage  of  operating  expenses  to  earnings  on  all  lines  east  of  Pittsburg  and  Erie  was  66-81  for  1889  and  67-61  for 
1888,  showing  a  decrease  for  the  year  1889  of  0-80  per  cent. 

The  aggregate  coal  and  coke  shipments  over  the  Pennsylvania  Railroad  Division  amounted  to  17,170,843  tons,  as  against 
16,601,051  tons  in  1888,  a  gain  of  569.791  tons,  or  3-43  per  cent. 

The  total  shipments  of  oil  over  the  Pennsylvania  Railroad  Division  during  the  year  1889  amounted  to  4,678,004  barrels, 
against  3,943,366  barrels  in  1888,  showing  an  increase  of  735,738  barrels.  * 

The  following  table  shows  the  revenue  and  cost  per  ton  per  mUe  on  each  Division  operated  by  the  Company,  as  compared 
-with  1888. 


Average  Earnings 

per  Ton  per  MUe 

from  Traatportalion 

of  FrexgM. 

Ateragt  Coat 

of  Irantporling 

EaehTinof  Freight 

One  MUe. 

Average  Profit 
Per  2  on  Per  Mile. 

Length  of  Road. 

1889. 

1888. 

1889.               1888. 

1889.        1        1888. 

1889.              1888. 

Pennsylvania  Railroad  Division 

CENTS. 

0-626 

CENTS. 

0  631 

CENTS. 

0-401 

CENTS. 
0-411 

CENTS.         i         CENTS. 

0-225        1        0-220 

MILES.                  MILES. 

1,403-19              1,394-83 

United  Eailroads  of  N.  J.  Division. . .        1  -178 

1-220 

1-023               1-064        1        0-155               0-156 

440-22                 464-70 

Philadelphia  &  Erie  EB.  Division. ...        0-556 

0-560 

0-352        1        0-344        j        0-204               0216 

546-66                 510-19 

All  lines  east  of  Pittsburg  and  Erie. 


0-686 


0-693 


0-473 


0-482 


0-213 


0-211 


2,390-07 


2,369-72 


From  the  above  table  it  wUl  appear  that  the  result  upon  all  lines  east  of  Pittsburg  and  Erie  was  a  reduction  in  the  earn- 
ings per  ton  per  mile  of  7-100  of  a  mill,  a  reduction  in  expenses  of  9-100  of  a  mill,  and  an  increase  of  2-100  of  a  mill  per  ton  per 
Biile  in  the  net  profit  from  freight 

TABLE    SHOWING    TONNAGE    AND    PERCENTAGE    OF    THROUGH    AND    LOCAL    FREIGHT. 


Through  Freight. 

Through 
Freight. 

Local  Freight. 

Local 
Freight. 

Increatt. 

Ions. 

Percentage 
of  TiHoL 

Tons. 

Percentage 
of  Total. 

Tons. 

1889.               1888. 

1889.|  1888. 

1889.        1        1888. 

1889. 

1888. 

Throv^h. 

Local. 

Pennsylvania  Railroad  Division 

United  Railroads  of  N.  J.  Division. . . 
Philadelphia  &  Erie  RR.  Division. . . . 

.AH  lines  East  of  Pittsburg  and  Erie . . 

2,304,551'       2.240,282'    7-11 
4,190,369'       3,295,913  30-58 
1,172,418        1,074,205     9-56 

7-62'     30,103,647!    27,160,077  92-89 

26-05        9,511,514,       9,3.54,720  69  42 

9-63      11,090,990     10,079,825^  90-44 

92-38 
73-95 
90-37 

64,269 

894,456 

98,213 

2,943,570 

156,794 

1,011,165 

7,667,338        6,610,400 

13-13 

12-42 

50,706,151'    46,594,622 

86-87 

87-58 

1,056,938 

4,111,529 

On  the  Pennsylvania  Railroad  Division  the  through  freight  east-bound  increased  4  23-100  per  cent,  while  the  west-bound 
•decreased  17-100  of  one  per  cent. 

The  local  freight  shows  an  increase  of  7  51-100  per  cent  east-bound,  and  18  49-100  per  cent  west-bound.  On  the  Pennsyl- 
vania Railroad  Division  the  local  tonnage  represents  about  ninety-three  per  cent  of  the  entire  traffic. 

The  following  table  shows  the  earnings  and  cost  per  passenger  per  mile  on  each  of  the  Divisions  as  compared  with  1888  : 


Average 
From  Each 
Per 

Earnings 
Pats&nger 
MtU. 

A verage  Cost  of 
Trans  toning  Each 
Passenger  Per  Mile. 

Average  Profit 
Per  Passenger  Per  Mile. 

Length  of  Boad. 

1889. 

1888.        !        1889. 

1888. 

1889.        1        1888. 

1889. 

1888. 

Pennsvlvania  Railroad  Division 

United  Railroads  of  N.  J.  Division. .. 
Philadelphia  &  Erie  Railroad  Di  vision 

A.11  lines  east  of  Pittsburg  and  Erie. . 

CENTS. 

2-210 
1-920 

2-438 

CENTS.                 CENTS. 

2-213               1-650 
1-934        1        1-372 
2-496               1-876 

CENTS. 

1-663 
1-370 
2-114 

CENTS.         1         CENTS. 

0-560               0-550 
0-548               0-564 
0-562                0  382 

MILES. 

1,403-19 
440-22 
546-66 

MILES. 

13,94-83 
464-70 
510-19 

2-082        I        2-092        i        1-527 

1-543        1        0-555       1        0-549        )    2,390-07      1         2,369-72 

It  will  be  seen  from  the  above  that  the  result  upon  all  lines  east  of  Pittsburg  and  Erie  was  a  decrease  in  earnings  per 
j»BS8enger  per  mile  of  10-100  of  a  mill,  a  decrease  of  16-100  of  a  mill  in  expenses,  and  an  increased  profit  of  6-100  of  a  mill. 

The  average  distance  traveled  by  each  passenger  in  1889  was  18  1-10  miles,  and  in  1888  was  17  9-10  miles,  an  increase  of 
a-10  of  a  mUe. 

The  following  shows  the  gross  earnings,  expenses  and  net  earnings  of  the  coal  companies  in  which  your  Company  is 
interested,  for  1889,  as  compared  with  1888,  and  also  the  amount  of  coal  mined  and  sold,  and  the  price  received  for  same  at 
point  of  sale- 


Gross  Eartiings. 
1889. 

Expenses. 
1889. 

Net  Earnings. 
1889. 

Totals 

$8,053,169  59 
$2,190,411  00 

$7,822,589  09 
$1,403,134  42 

$230,580  50 

Decrease  as  compared  with  previous  year 

$787,276  58 

Total  tons  mined  in  1889,  2,418,180-01.    Decrease  compared  with  previous  year,  374,43203  tons.    Total  tons  sold  in  1889,2,337,310-09 
Decrease  compared  with  previous  year,  411,311-03. 

The  average  receipts  per  ton  at  point  of  sale,  aggregating  the  results  of  the  four  coal  companies,  for  1889,  were  $3  32  2-10 , 
•as  against  $3  59  3-10  in  1888. 

LINES    WEST    OF   PITTSBURG. 

The  following  statement  gives  the  result  of  the  lines  west  of  Pittsburg  operated  by  the  Pennsylvania  Company  and  the 
JMttsburg  Cincinnati  &  St.  Louis  Railway  Company. 


1889. 


The  total  earnings  of  the  Pennsylvania  Company  on  lines  operated  directly  by  it  were . 
iExpenses 


$20,921,925  28 
13,171,432  87 


ILeavtng  net  earnings .  .      .  i      »17,750,492  41 

From  this  deduct —  i 

^tental,  Interest  and  liabilities  of  all  kinds  chargeable  thereto 


7,022,690  19 


Het  proflt  on  Pennsylvania  Company's  lines 

The  total  earnings  of  the  Piitsbdro  Cincinnati  &  St.  Louis' RAiLWAY  Company  on 'Unes'bpOT^^ 

directly  by  It  were 

Expenses 


3Leaving  net  earnings 

From  tliis  deduct— 
'Rental,  interest  and  liabilities  of  all  kinds  chargeable  thereto 

Ket  proflt  on  Pittsburg  Cincinnati  &  St.  Louis  Railway  Company's  lines. 

3f et  proflt  on  lines  west  of  Pittsburg  for  1889 

Net  loss  on  lines  west  of  Pittsburg  for  1888 .V..!!."!!l!".' 

Comparative  increase  on  lines  west  of  Pittsburg  for  1889 


$8,315,527  55 
6,092,988  64 


$2,222,538  91 
1,982,154  93 


$727,802  22 


240,383  98 


$968,186  20 
151,406  36 


$1,119,592  56 
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The  other  lines  west  of  Pittsburg,  on  account  of  which  your  Company  has  assumed  direct  obligations,  or  in  which  it  ig 
largely  interested  through  ownership  of  securities,  but  which  are  operated  through  their  own  organizations,  are  the  Chicago 
St.  Louis  &  Pittsburg  Railroad  and  roads  operated  through  its  organization,  St.  Louis  Vandalia  &  Terre  Haute  Railroul, 
Grand  Rapids  &  Indiana  Railroad  and  roads  operated  through  its  organization,  East  St.  Louis  &  Carondelet  Railway,  Cincin- 
nati &  Muskingum  Valley  Railway  and  the  Waynesburg  &  Washington  Railrc«ul. 


,M88- 

1889. 

1888. 

1888. 

The  aiar^regate  gross  earnlnga  of  these  roads  were 

$11,689,597  90 
B,663,»13  90 

li'3,026,282  00 
2,934,925  29 

$10,493,908  30 
8,219,985  62 

■ 



$2,273,922  68 
2,311,400  70 

$91,356  71 

Profit                                                      

Loss.      $37,478  02 

$45,678  36 
968,186  20 

Lobs,      $lf>,73g  01 

Which  added  to  the  profit  shown  in  the  above  statement 

Loss,    $151,406  36 

TjeavAs  a  nnt  nroflt,  on  all  lines  west  of  Pittsburff  for  1889 

$1,013,864  56 
170,145  37 

$1,184,009  93 

Loas,   $170,149  37 

Net  loss  on  all  line<i  west  of  Pittsbursr  for  1888 

Showing  a  comparative  Increase  for  1889,  compared  with  1888,  of 

It  will  be  noted  that  your  Western  lines  show  much  improved  results  as  compared  with  1888.  There  was  an  increase  of 
5,089,490  tons  in  their  freight  traffic,  and  1,193,929  in  the  number  of  passengers  carried,  while  the  average  freight  rate^  show 
a  slight  improvement  over  the  preceding  year.  Large  expenditures  were  made  in  the  purchase  of  real  estate  and  additional 
equipment,  in  the  increase  of  facilities  ai  your  lake  porta  and  other  terminal  points,  and  in  the  construction  of  branches 
and  sidings  and  of  the  new  bridge  over  the  Ohio  River  at  Pittsburg.  The  condition  of  these  properties  continues  to 
iiaprove. 

The  amount  expended  during  the  year  on  capital  account  on  the  lines  west  of  Pittsburg  was  13,826,845  44. 

There  were  used  in  construction  and  repairs  on  the  northwestern  lines  operated  directly  in  your  interest  8,706  tons  and  on 
the  southwestern  lines  13,539  tons  of  new  steel  rails. 

There  have  been  redeemed  through  the  sinking  fund  $1,485,000  of  the  issue  of  $3,200,000  of  the  Peimsylvania  Company's- 
six  per  cent  bonds,  secured  by  Pittsburg  Fort  Wayne  &  Chicago  Railway  Company  stock  as  collateral,  leaving  the  amount 
outstanding  $1,715,000.  Of  the  $17, .500,000  of  its  four  and  a-half  per  cent  bonds  heretofore  issued  for  the  purpose  of  providing 
for  construction  and  other  capital  accounts  on  the  lines  west  of  Pittsburg,  $533,000  have  been  retired  through  the  operations 
of  the  sinking  fund,  leavmg  outstanding  at  this  date  $16,967,000. 

The  report  made  by  the  trustees  of  the  sinking  funds  of  the  first  and  second  mortgages  of  the  Pittsburg  Fort  Wayne  &• 
Chicago  Railway  Company  shows  that  the  regular  annual  payment  of  $104,100  was  made  thereto.     They  redeemed  during  the' 
year  $48,500  of  the  first  mortgage  and  $68,i500  of  the  second  mortgage  bonds,  making  the  total  amount  redeemed  to  December 
Slst,  1889:— 

First  mortgage  bonds $1,801,900  Oq 

Second  mortgage  bonds 2,222,500  0© 

With  a  balance  of  cash  in  the  hands  of  the  trustees,  uninvested,  December  Slst,  1889: — 

On  account  of  first  mortgage  sinking  fund $806,174  27 

On  account  of  second  mortgage  sinking  fund 563,811  77 

The  further  amount  of  $159,899  90  was  also  added  to  the  sinking  funds  provided  for  the  redemption  of  the  existing 
mortgages  of  the  Cleveland  &  Pittsburg  Railroad  Company,  in  addition  to  the  amounts  contributed  directly  to  other  sinking 
funds  by  the  individual  companies. 

The  earnings  of  the  Grand  Rapids  &  Indiana  Railroad  Company,  owing  to  a  reduction  in  rates,  were  not  quite  sufficient ' 
to  meet  the  interest  on  its  entire  funded  debt  and  the  losses  on  its  leased  lines.  The  land  department  made  sales  of  8,515  acres 
of  farm  lands  and  5,931  acres  of  pine  lands  for  $567,083  23,  being  an  average  price  of  $39  12  per  acre.  The  amount  sold  to  the 
close  of  the  year,  after  deducting  canceled  contracts,  was  486,827  acres,  and  the  aggregate  price  received  therefor  was 
$6,533,730  77,  an  average  of  $13  43  per  acre.  No  bonds  could  be  purchased  by  the  trustees  during  the  year  out  of  the  proceeds 
of  such  land  sales,  and  there  are  now  outstanding  $3,934,000  of  the  guaranteed  and  $505,000  of  the  unguaranteed  first  mortgage 
land-grant  bonds  of  the  company.  • 

The  assets  on  hand  December  Slst,  1889,  applicable  to  the  redemption  of  the  first  mortgage  land-grant  bonds  were  as 
follows: — 

Cash  in  the  hands  of  the  trustees $1 ,716,280  39 

Cash  in  the  hands  of  cashier 61,442  63 

Bills  and  accounts  receivable  In  hands  of  cashier 470,984  61 

Bills  receivable  and  securities  in  hands  of  trustees 194,627  99 


Total $2,443,335  62 

SUMMARY  OF  LINES  OWNED  OR  CONTROLLED  EAST  AND  WEST  OF  PITTSBURG. 


1889. 


1888. 


Inerea»e. 


Gross  earnings  from  traffic 

Gross  expenses,  excluding  rentals,  interest,  dividends,  &o. 


$122,917,337  39 
83,811,127  85 


$116,509,292  59 
80,737,335  53 


Bhowlngnet  earnings $39,106,309  54  |    $39,771,957  06 


$6,408,044  80 
3,073,792  32 


$3,334,252  48 


FREIGHT    TRAFFIC. 


1889. 

1888. 

Number  of 
T  na. 

Number  of  Tom 
One  Mile. 

Number  of 
Time. 

Number  of  Ton* 
One  MUe. 

Lines  east  of  Pittsburg  and  Erie 

82,240,457 
39,923,661 

7,621,926,314 
3,652,238,746 

76.009,703 
34,834,171 

7,114,512,509 

Lines  west  of  Pittsburg 

3,388.670,389 

Totals 

1-22,164.118 

11,274,165,060 

110,843,874 

10,503,182,89 

PASSENGER    TRAFFIC. 

1889. 

1888. 

,  Number  of           Number  of  Paesen- 
Pafnengeri.                gtn  One  Mile. 

Number  of 
Pae  :eti0ers. 

Numb  r  of  Pcuten- 
gem  One  Mile. 

Lines  east  of  Pittsburg  and  Erie 

61,857,729 
16,269,228 

1,1)0,971,446 
405,726,898 

58,924,787 
15,075,299 

1,049,909,660 

Lines  west  of  Pittsburg 

413,630,338 

Totals 

78,126,957 

1,516,698.344 

74,000,086 

1,463,539,998 

The  aggregate  amount  of  new  steel  rails  used  in  construction  and  repairs  in  1889  on  all  lines  owned,  controlled  or  operated 
by  your  Company  east  and  west  of  Pittsburg  was  73,669  tons. 

I  GENERAL  REMARKS. 

There  has  been  appropriated  to  the  Managers  of  the  Trust  created  October  9th,  1878,  to  December  31st,  1889,  the  sum  of 
$3,978,261  41,  which,  with  the  income  therefrom  of  $3,678,213  98,  has  been  invested  in  securities  amounting  at  par  to 
$6,590,950.  yielding  an  interest  of  6  74-100  per  cent  for  the  year.    There  was  appropriated  to  that  Trust  for  the  year  1889  the 
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The  assets  of  the  Insurance  Fiuid  on  hand  at  the  end  of  the  year  were  $3,285,441  50,  an  increase  over  the  previons  year  of 
$213,329  89. 

Your  Main  Line  between  New  York  and  Pittsburg,  as  well  as  the  lines  under  the  charge  of  the  Pennsylvania  Company 
west  of  Pittsburg,  generally  present  a  very  gratifying  increase  in  both  their  freight  and  passenger  traffic.  The  volume  of 
traffic  has  now  become  so  great  that  the  question  of  providing  capital  to  supply  adequate  facilities  therefor,  and  properly 
serve  the  communities  dependent  on  your  system  by  the  construction  of  branch  and  auxiliary  lines,  is  one  of  the  most 
imnortant  matters  that  claims  the  consideration  of  your  BDard.  The  average  annual  expanditure  for  the  past  few  years  upon 
your  lines  for  such  purposes  may  be  approximately  estimated  at  ten  millions  of  dollars,  and  with  a  continuation  of  the  present 
industrial  development  of  the  country,  this  outlay  will  no  doubt  increase  in  the  future. 

The  securities  that  are  held  in  your  treasury  can,  to  some  extent,  from  time  to  time,  be  made  available,  but  as  they  must, 
generally  be  held  for  the  purpose  of  properly  protecting  the  interests  of  the  lines  forming  your  system,  it  therefore  becomes 
necessary  to  gradually  increase  both  your  share  capital  and  funded  indebtedness. 

During  the  past  year  there  was  expended  upon  the  Main  Line  between  New  York  and  Pittsburg  the  sum  of  $3,823,909  57„ 
the  principal  items  of  which  were  for  additional  third  and  fourth  tracks,  yard  facilities,  equipment  and  real  estate  ;  the  latter 
item  being  the  largest,  and  including  extensive  purcliases  of  property  in  the  city  of  Philadelphia  and  at  other  important: 
points  on  the  line.    About  the  same  amount  will  be  required  during  the  current  year. 

The  new  locomotive  shops  at  Altoona  have  so  far  progressed  that  they  will  be  ready  for  service  by  the  middle  of  the  year. 
Large  expenditures  were  also  made  at  Walls,  about  fifteen  miles  east  of  Pittsburg,  in  carrying  out  the  policy  indicated  in  the 
last  annual  report,  of  establishing  a  yard  for  the  transfer  of  traffic  between  your  Main  Line  and  your  western  system,  and  for 
the  general  repair  of  cars.  These  improvements,  together  with  the  new  bridge  over  the  Ohio  River  at  Pittsburg,  will  be 
ready  for  service  before  the  close  of  the  present  year. 

There  was  also  expended  in  the  construction  and  extension  of  branch  and  auxiliary  lines  the  sum  of  $1,478,493  01,  of  which 
$743,603  14  was  reimburs?d  to  your  Coaipiny  in  caih.  Th3}e  expenditures  ware  miialy  upon  th3  Cjnnesting  R.illway,  for 
the  purpose  of  avoiding  grade  crossings  of  streets  in  the  city  of  Philaielp'iia  ;  upoa  the  Pittsburg  Virginia  &  Chirlestown 
Railway,  in  acquiring  additional  real  estate  and  providing  doable  track  ;  on  tha  S3uthwd3t  Pannsylvanla  Riilway  and  in  the 
Clearfield  coal  region  in  the  extension  of  branches  ;  ani  on  the  Pennsylvania  Schuylkill  Valley  Railroad  in  extending  the- 
double  track  and  adding  to  its  facilities.  All  of  these  outlays  have  benefitted  your  Main  Line  by  developing  the  territory  tribu- 
tary thereto,  and  tlius  increasing  its  traffic. 

An  opportunity  having  offered  during  th3  yea,r  to  paro'iase,  at  a  favorable  price,  a  large  tract  of  water-front  on  New 
York  Bay,  south  of  Communipaw,  it  was  deamad  advisable  to  acquire  the  satns  and  construct  a  branch  thereto  from  Newark, 
on  your  New  York  Division.  It  has  a  front  on  the  New  York  Bay  of  1,230  feat,  and  runs  back  for  a  distance  of  a  mile  and  a. 
half,  and  will,  it  is  confidently  believed,  be  of  great  value  in  the  future. 

Arrangements  have  been  made  for  the  extension  of  the  Downingtown  &  Lancaster  Railroad  to  a  connection  with  your  Main. 
Line  near  Lancaster,  a  distance  of  ten  miles,  thus  forming  an  alternate  route  through  the  fine  agricultural  district  betwee"^ 
Lancaster  and  Downingtown. 

The  traffic  now  passing  through  your  yards  at  West  Philadelphia,  destined  to  points  east  thereof,  has  become  so  large  as. 
to  seriously  interfere  with  the  movement  of  that  destined  to  Philadelphia  and  adjacent  points.  To  avoid  this,  a  road  has  been 
located  and  its  construction  commenced  from  your  Main  Line  near  Downingtown  to  the  New  York  Division  near  Trenton,  a. 
distance  of  fifty-one  miles.  A  very  favorable  and  direct  route  has  been  secured  through  this  country  on  the  same  maximum 
grade  as  that  prevailing  on  your  Philadelphia  Division.  Owing  to  the  general  topography  of  the  country  and  the  valuable 
property  through  which  the  line  passes,  it  will  be  expensive  in  its  character,  but  it  is  believed  that  the  economies  arising  front 
the  saving  of  distance  and  the  avoidance  of  delays  in  the  overcrowded  yards  at  West  Philadelphia  will  more  than  repay  your 
Company  for  the  outlay. 

The  Pennsylvania  Canal,  in  which  your  Company  is  largely  interested,  both  as  a  shareholder  and  as   a  guarantor    of  the- 
interest  upon  its  bonds,  suffered  serious  damage  from  the  severe  floods  referred  to  in  the  previous  part  of  this  report.     Many 
miles  of  this  canal  were  entirely  destroyed,  but  as  they  were  the  most  unproductive  portions  of  the  property,  the  Canal  Com- 
pany deemed  it  wiser  to  abandon  the  same  than  to  burden  the  remainder  of  the  canal  with  the  cost  of  their  renewal.     The 
funds  advanced  by  the  Pennsylvania  Railroad  Company  to  repair  the  more  productive  sections  of  the  canal,  and  to  purchase 
the  coupons  upon  its  bonds  in  accordance  with  your  endorsement  thereon,  amounted  for  the  year  to  $188,510.     As  the 
valleys  occupied  by  the  canal  are  now  traversed  by  competing  railways,   which  carry  the  traffic  at  very  low   rates,  its. 
value  as  a  transportation  line  is  fast  passing  away,  so  that  the  cost  of  its   maintenance  will  in  all  probability  equal   its- 
revenue,  leaving  the  sum  required  for  the  interest  on  its  securities  to  be  advanced  by  your  Company  until  the  maturity  of 
the  bonds. 

There  was  contributed  to  the  Employees'  Relief  Fund  by  your  Company  and  affiliated  lines  during  the  year  $36,021  51  fo  r 
operating  expenses,  and  in  addition  thereto  the  sum  of  $14,133  78  for  extra  benefits  to  members  of  the  Fund  whose  disability 
had  continued  over  fifty-two  weeks,  and  who  were,  therefore,  no  longer  entitled  to  regular  benefits  from  the  Fund.  Tlie 
apaount  contributed  by  your  employees  was  §377,461  19,  and  the  receipts  from  interest  were  §4,771  98,  which,  with  the  contri- 
butions by  the  companies,  as  stated  above,  $70,i(iO  29,  made  a  total  of  $4.33,393  44.  This,  added  to  the  balance  on  hand  at  tl.e 
beginning  of  the  year,  $337,142  53,  aggregated  §719,535  97.  Of  this  amount  there  was  paid  to  the  families  of  employees  in 
death  benefits  and  for  sickness  and  accidents  the  sum  of  §313,569  36;  for  expenses,  §56,031  51,  and  transferred  to  "  Relief  Fund 
Surplus '■  account,  $170,788  24,  leaving  a  balance  of  $149,1.36  86.  After  deducting  therefrom  the  amount  of  outstanding 
unadjusted  claims,  there  remained  a  net  balance,  including  reserve,  for  increasing  ages  of  members,  of  §57,550  57.  The 
number  of  persons  receiving  death  benefits  was  288,  making  an  average  in  eajh  case  of  $531  53.  There  were  21,457  members 
of  the  Fund  at  the  close  of  the  year. 

The  Employees'  Saving  Fund  continues  in  successful  operation;  and  during  the  year  2,130  of  your  employees  availed 
themselves  of  the  privileges  thereby  afforded.  The  amount  of  deposits  received  during  the  year  was  $362,448  00,  and  the 
balance  remaining  at  the  close  of  the  year  was  §509,669  60,  Of  this  amount  §300,000"have  been  invested  in  the  four  per  cent 
Spends  of  the  Philadelphia  &  Erie  Railroad  Company,  and  $100,000 ,  in  the  four  per  cent  Equipment  Trust  bonds  of 
your  Compai  y. 

Your  Board  liave  again,  with  deep  regiet,  to  record  the  death  of  one  of  its  members,  Mr,  William  Thaw,  who  died  on 
the  17th  of  August  last,  after  a  lifelong  connection  with  the  transportation  interests  of  the  country,  and  an  intimate  associa- 
t'.on  of  nearly  forty  years  with  the  lines  composing  your  system.  His  sound  judgment,  ripe  experience  and  quick  perception 
rendered  him  a  most  valuable  and  trusted  counsellor,  whUe  his  sterling  integrity  and  genial  disposition  won  the  confidence 
and  affection  of  his  associates,  who  in  his  death  lost  a  warm  personal  friend. 

Mr.  William  H.  Barnes,  of  Philadelphia,  who  has  been  identified  with  your  interests  during  his  entire  business  life,  was 
elected  to  fill  the  vacany  thus  created. 

Your  Board  desire  to  acknowledge  the  efficiency  and  fidelity  with  which  the  duties  entrusted  to  the  officers  and  employee* 
Jiave  been  discharged  during  the  past  year. 

By  order  of  the  Board. 

G.  B.  ROBERTS,  President, 
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gixe   OrgmmcrciaX  gimc5, 
coI^Tme  r^TalTep  I  t  b  m  e  . 

Friday  NiauT,  March  7,  1890. 

Severe  frosts  ia  oxtrem?  southern  latitule-i  early  in  the 
week  under  review  caused,  it  ia  reported,  serious  injury  to 
fruits  and  early  ve!<otat)le?.  The  flood  in  the  Miasiasippi  river 
has  not  abated  and  materially  obstructs  the  movement  of  th(> 
cotton  crop.  A  serious  overflow  seems  inevitable.  A  heavy 
snow  storm  in  the  North  and  West  has  not  been  mjunom,  but 
rather  beneJiciat.  to  the  wheat  crop,  by  covering  it  at  a  critwal 
moment  in  the  change  of  seasons.  The  speculation  m  leadmj,' 
staples  of  asrioulture  has'  at  times  been  quite  active,  and  an 
important  advance  was  made  in  cotton.  _  ,.  ,       , 

The  following  ia  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  the  dates  given: 


Pork bl)l9. 

Lard  tea. 

Tol)acco,  domestic hluls. 

Tolmcio,  forolgu biiles. 

Coffee,  Kio I>an8. 

Collw,  other bugs. 

Coffee,  Java,  Jco iiiiits. 

eugar lihds. 

Sujrar boxes. 

8u(rar bags,  &c. 

Melado lilule.! 

MolasRpB,  foreign lihdf. 

Mola!48CS,  doLuestic bbls. 

Hides  No. 

Cotton bales. 

Rosin bbl.". 

flplrlts  turi>euUiie bbls. 

iuT bbls. 

HIce,  E.  I bags. 

Bloe,  domestic pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  bemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sack?. 


1890. 

1890. 

18S0. 

March    1. 

F  b.  1. 

March  1. 

l.'^,994 

1,5,44B 

11,146 

34,725 

33,070 

21,005 

31,71-2 

32,80.) 

4(1,^14 

47,.5.i7 

47,'I09 

51,233 

l'2.^,04O 

200,4''3 

17»,«U3 

1S,'.!33 

24,311 

25,000 

43,800 

60.837 

29.'iH.-> 

«>< 

67 

125 

None. 

None. 

None. 

37,179 

17,72.'i 

803,172 

Nane. 

160 

None. 

323 

1,823 

None. 

5.000 

4,750 

2.7.'.0 

,•509.000 

621,200 

495,900 

135,721 

134.663 

22t),340 

29,.'>70 

29,4*3 

24,582 

3,102 

4,260 

2,159 

1,H51 

1,696 

901 

30,400 

35,000 

16,9C0 

4,620 

5,000 

5.807 

None. 

None. 

None. 

7,500 

7,500 

6.800 

70,000 

70.000 

64.000 

500 

None. 

Nune. 

24,S73 

14,600 

100 

230,500 

314,675 

264,320 

Sat. 

M07l. 

Turn. 

Wed. 

Thvr, 

Frt. 

618 

622 

6-25 

6-23 

6-25 

6-28 

6-2.^ 

6-27 

6-31 

6-?6 

6-27 

G-?S 

6-26 

6-32 

6-35 

fi-30 

6-31 

6-32 

6-39 

6  43 

6-46 

641 

6-41 

e-42 

6-62 

6.62 

0'59 

6-51 

6..i9 

March 17  35c. 

April 17-20C. 

May 17-lfc. 


Spptembcr 16-90c 

October lOSOc. 

November 16'75c' 


Lard  on  the  spot  has  shown  an  upward  tendency  in  values, 
and  was  firmer  to-day  though  only  moderately  active  at 
5-80c.  for  prime  city  and  6-30@6'33i^c.  for  prime  Western, 
with  refined  for  the  Continent  quoted  at  6-15@6-6.'5o.  The 
speculation  in  lard  for  future  delivery  has  been  quiet  here, 
but  stronger  at  the  West,  and  our  market  has  improved  in 
sympathy,  with  sales  to-day  at  6-33@633c.  for  M.ay  and  6-44c. 
for  July. 

DAILY  OLOSINO  PBICE8  OF  LARD  FDTDKBS. 

March  delivery o. 

April  dellverv c. 

Maydellvoiy c. 

July  delivery o. 

October  delivery o. 

Pork  has  been  quite  active,  and  closes  firm  at  $11®  $11  2.) 
for  new  mess.  Cut  meats  show  an  increased  movement,  but 
at  lower  prices  for  pickled  bellies,  of  which  33,000  lbs.,  10  and 
12  lb.",  average,  sold  to-day  at  5c.  Sweet  pickled  meats  at  the 
■  West  also  sold  freely,  includmg  hams  at  8^c.  for  May  and  9c. 
for  June  delivery. 

Coffee  on  the  spot  has  continued  to  meet  with  a  brisk  in- 
quiry from  the  trade,  and  prices  show  a  further  improvement, 
Rio  No.  7  closing  at  18i^c.,"with  considerable  business  to-day 
in  Java  at  2'i}£fi0  23l^c.  '  Kio  options  have  had  an  upward  ten- 
dency, the  speculation  for  the  rise  being  stimulated  by  the 
brisk  trade  and  favorable  foreign  advices,  making  some  fur- 
ther advance  to-day,  and  closing  fir  sellers  as  follows: 
"      "                   -----       j„ng 17 

July 17.050. 

August 16-a5c. 

— an  advance  for  the  week  of  4.5®  65  points,  the  latter  f orMarch. 

Raw  sugars  show  some  further  advance,  and  are  quoted  at 
5  3-16c.  for  fair  refining  Muscovado  and  5  ll-16c.  for  Centri- 
fugal, 96  decree  test,  the  sales  to-day  including  450  hlids. 
English  Island,  87  deg.  test,  at  5c.  Refined  sugars  are  also 
dearer,  at  71^0.  for  Standard  Crushed.  Molasses  is  again 
dearer,  at  SSJ^'c.  for  50  deg.  test,  at  which  a  cargo  sold  to-day. 
The  tea  sale  on  Wednesday  went  off  at  steady  prices,  the 
offering  being  somewhat  smaller. 

Kentucky  tobacco  has  been  steady,  with  sales  of  200  hogs- 
heads, mostly  for  export.  The  movement  in  seed  leaf  is  on  a 
more  liberal  scale,  and  sales  of  1,200  cases  as  follows:  400  cases 
of  1888  crop,  Pennsylvania  Seed  Leaf,  83^@  10c;  150  cases  of 
1888  crop,  Pennsylvania  Havana,  12J2®13J£c;  350  cases 
of  1888  crop,  Wisconsin  Havana,  9)^@12c;  150  cases  of 
1888  crop.  New  England  Havana,  16@37}^c,  and  150  cases 
of  Sundries,  6a37i-^c;  also  650  bales  Havana,  64c(S$l  12)^,  and 
300  bales  Sumatra,  81  00(32  00. 

On  the  Metal  Exchange  Straits  tin  closes  at  20 '600.  on  the 
spot  and  20c.  for  May,  a  slight  decline  from  last  Friday,  and 
quiet.  Ingot  copper  dull  and  easy  at  14c.  for  Lake".  Do- 
mestic lead  is  firmer,  selling  to-day  at  4c.  for  March.  Pig 
iron  warrants  are  too  unsettled  to  quote  and  the  interior  iron 
markets  are  lifeless. 

Refined  petroleum  is  lower  at  7 '400.  in  bbls.  and  9'60c.  in 
cases;  crude  in  bbls.  7-60c.,  and  naphtha  8-lOc.;  crude  cer- 
tificates are  again  lower  at  95c.  Spirits  turpentine  has  been 
lower,  but  to-day  is  steadier  at  433^2@43c.  Rosins  are  more 
active  at  ?1  15®  $1  20  for  common  to  good  strained.  Wool 
and  hops  very  dull.  __ 


COTTON. 

Kridav.  p.  M..  March  7.  1890. 
The  Movement  of  the  (;bop.  as  indicated  by  our  tele^crams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  OSj-Wi  bales, 
against  86,608  bales  last  week  and  83,218  bales  the  previous 
week,  making  the  total  receipts  sin':e  the  l.st  of  Sept.,  1889, 
5,486,023  bales,  against  5,010,965  Imles  for  the  same  p<>rlod  of 
1888-9,  showing  an  increase  since  Sept.  1,  1889,  of  42j,0.j8  bales. 


Ileee1pl$  al- 


2,193 
404 

1,239 


Oalvcstou 

EI  Pnso,  Sie... 
.Vbw  Orleans... 

Miblle 

F.uriaa 

Havauuah 

Brunsw'k,  &c, 
Charleston 

Port  Royal.&c 
Wilmington 

Wash'gtou,  &c 
Norfolk 

West  Point... 

N'wp'tN'9,&c. 

New  York 

Boston 

Baltimore 

Phlladelph'a,&c 

Totals  this  week  11,189 


Sal. 


Hon.      Tiie*.   i  ITed.  I  Thnn.      Fri.    I  TaltU. 


1,540|  1,31:^ 


492 

731 

1,.-j55 
1,008 

1,404 
264 

350 


1,113 
174 

1,270 


24!> 
109 


1,108 
398 


1,240 
403 


C54| 


4,195 
212 


614 


517   1,121 


116 


42 


329 
258 


4,421 
85 

1,790 

3,080 

1S9 

479 

747 


942;  1,093 
160    470 


35 


285 


184 


7,417i  7,787  12,981 


370 
18 

829 

233 

61 

862 
0 

72 
35 

1,136 


195 
013 


5,348 
915 


3,973  lC.a<6 
50    Via 


634 

52l! 

1,326 


34 

970 
482 

3,921 
905 
441 

4,249 
163 


6,276 
1.326 
4,170 

1,116 


5,303 
2,902 
8,921 
6.311 
1,778 
4,249 
2,133 


5,401118,779    63.554 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889,  and 
the  stock  to-pight,  compared  with  last  year. 


Receipts  to 

March  7. 

1889-901. 

1888-89. 

8t.^k. 

Thin 

Since  Sep. 

ThU 

Since  Sep. 

1890. 

1889. 

Week. 

1,1889. 

Week. 

1, 1888. 

Galveston . . . 

5,348 

807,156 

8,461 

618,215 

20,425 

23,209 

ElPaso,&c. 

915 

22,203 

435 

18,507 

New  Orleans. 

16,265 

1,812,528 

23,293 

1,542,071 

202,6631 

285,939 

Mobile 

913 

230,869 

4,530 

198,752 

18,039 

19,433 

Florida 

634 

28,870 

587 

22,907 

Savannah.  .. 

6,275 

893,807 

8,502 

773,635 

30,548 

58,207 

Bruns.,  «tc. 

1,326 

156,908 

7,153 

126,933 

9.148 

Charleston  .. 

4,170 

309,177 

4,134 

355,921 

17,860 

19,695 

P.RoyaI,&c 

1,802 

308 

13,814 

Wilmington . 

1,110 

130,808 

95- 

146,898 

ll,54fl 

5,426 

Wash'tn,&c 



3,732 

3 

4,344 

, 

Norfolk 

5,303 

381,705 

4,453 

457,312 

28,270 

25,884 

West  Point. 

2,902 

311,989 

9,708 

368,370 

NwptN.,itc 

3,921 

50,309 

1,011 

110,30.-. 

7,343 

21,817 

New  York.  .. 

6,311 

96,775 

4,812 

85,515 

137,182 

244,063 

Boston 

1,773 

62.404 

2,436 

68,980 

10,40(1 

10,000 

Baltimore.  .. 

4,219 

74,602 

63 

59,957 

6,009 

14,607 

Phil-del'a,  &c 

2,133 

60,399 

992 

38,329 

12,750 

11,948 

Totals 

63,554 

5,436,023 

81,638 

5,010,963 

313,692 

740,278 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Galv'8ton,<Stc 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'ot'n.iSc 
Wilm'gfn,&c 

Norfolk 

W't  Point,  &c 
All  others 


Tot.  this  week 


1890. 


6,263 

16,265 

913 

6,275 

4,170 

1,116 

5,303 

6,823 

16,426 


63,554 


1889. 


8,896 

23,293 

4,330 

8,502 

4,242 

960 

4,453 

10,719 

16,043 


81,638 


1888. 


3,509 
35,743 

720 
4,621 
4,640 

483 
6,622 
8,728 
8,403 


73,469 


1887. 


3,873 
33,183 
2,682 
7,895 
5,230 
428 
6,022 
4,08  S 
9,332 


72,933 


1886. 


4,206 
21,493 
2,166 
9,966 
5,661 
1,618 
6,442 
3,457 
7,120 


62,129 


1885. 


1,717 

22,184 

713 

1,992 

1,911 

391 

3,987 

1,339 

8,325 


42,381 


Since Sept.l.  5436,023,5010,965  4974,928  4929,138  4669,431  1489,481 

The  exports  for  the  week  ending  this  evening  reach  a  totaj 
of  140,043  bales,  of  which  75,932  were  to  Great  Britain,  5,905 
to  France  and  58,206  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exports 
from— 


Great  ContU    Total 

Brit'n.  France    „^     Week. 


Qalveston 

New  Orleans. . 

Mobile 

Savannah  

Brunswick 

Charleston 

Wilmington. . . 

Norfolk 

West  Point.... 
N'portNws,  &c 
New  York... 

Boston 

Baltimore... 
Phii&delp'a,&c 

Total 


Werk  Ending  March  7. 
Exporttd  to— 


9,509 

34,i;« 


9,«OT 
4,437 

8oa 

10,S49 
«,009 


75.932 


680 
274 


b.127 

256 

2,122 


8,905    58,208 


Total,  1888-89..    91,823    11,578    44.657  148,053  2.210,164  340,728 


10,4C9 
75,(«5 


e,800 
3,933 


9.607 
4,4S: 

ton 

16,396 
6,265 
2,896 
1,0C9 


From  Sept.  1.  18h*.  to  Mch.  7,  1690 
Exported  to — 


Great  Contt- 

Britain,  r™'":*     „„,( 


301.337 

762.153 

44.';  89 

154.570 

95.411 

49.072 

71,926 

806.S64 

145.405 

27,181 

867.088 

108.B0S 

45.364 

2i,62' 


140.043  2,392,195  443,<J»0 


34,661) 

IS^W.OSO 

320,820 

464,918 

30,326 

817,059 

14.287 

24.240 

1C5,04I 

82.988 

87.75<i 

94.090 

*) 

SJ.OMi 

115.327 

2,401 

1,574 

86,I3a 

1.ST3 

Total. 

462,078 
1.537.891 

41,789 
501.055 
109,6I>8 
228..Miia 
104,i<14 
244.1::0 
169,4^6 

27,iW7 
614.480 
IILSO 

8.1.071 

24,4(a 

1,328.681  4,164.7aa 
^99^086  3,650  jWa 
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In  addition  to  above  exports,  our  telegrams  to-night  also 

=give  us  the  following  amounts  of  cotton  on  shipboard,  not 

cleared,  at  the  ports  named.     We  add  similar  figures  for 

New  York,  which  are  prepared  for  our  special  use  by  Messrs. 

Carey,  Yale  &  Lambert.  2i  Beaver  Street. 


On  t:hipboar<t,  not  cleared— for 

LeaHna 
Sleek. 

Uareh  7,  al- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooasi- 
wise. 

Total. 

New  Orleans... 
Mobi.c 

19,074 
None. 
2.500 
None. 
4.705 

10,000 
7,200 

10,000 

2,094 
None. 
None. 
None. 
None. 
None. 
850 
None. 

10,679 
None. 
3.000 
8,850 
1,657 
None. 
8,100 
3,000 

1,036 
None. 
1,000 
2,100 
4.701 
3,000 
None. 
None. 

32.883 
None. 
6,500 
10,950 
11,063 
13,000 
16.150 
13,000 

169,780 
1S.939 

Charleston .... 

Savannah 

Galveston 

Norfolk 

NewYork 

Other  ports 

ll,3t>0 
19,598 
9,3(i2 
15,270 
12l,0.'?2 
44,805 

Total  1890... 

53,479      2,944 

35,286 

11,837 

103,546 

410,146 

Total  1889... 
Total  1888... 

42,619 
38,588 

6,306 
8,332 

42,835 
33,671 

22,903 
11,613 

114,663 
92,204 

625,615 
704,806 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  at  declining  prices  for  the  first  half  of  the  week  under 
review.  The  large  plantation  movement  last  week  and  the 
cessation  of  heavy  rains  at  the  South,  together  with  weak  ac- 
counts from  Liverpool,  were  depressing  influences.  But 
toward  the  close  of  Tuesday  the  small  movement  of  the  crop 
since  the  Friday  before  and  the  reduced  stocks  at  the  South 
(through  large  exports)  brought  in  buyers  more  freely;  and 
"when  on  Wednesday  Liverpool  reported  an  advance  of  3-64ths 
in  futures  and  a  better  market  for  spots,  there  was  a  buoyant 
market,  with  considerable  activity.  On  Thursday  there  was 
renewed  activity  and  buoyancy,  a  better  report  from  Man- 
chester being  added  to  the  supporting  influences,  and  bringing 
out  an  active  demand  from  the  "  shorts"  to  cover  contracts. 
To-day  the  Liverpool  report  disappointed  our  bulls,  and  the 
opening  was  slightly  lower  ;  but  the  market  quickly  rallied, 
and  in  the  last  hour,  owing  to  the  report  of  small  interior  re- 
ceipts, became  active  and  buoyant,  reaching  the  highest  fig- 
ures of  the  season,  namely  11*40j.  for  April  and  11  ■55c.  for 
August.  Cotton  on  the  spot  was  marked  up  l-16c.  on  Thurs- 
day, although  very  quiet,  and  the  close  was  firm  at  ll%c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  338,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,011  bales,  including  1,633  for  export,  1,378  for  consumption. 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

Tvere  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week — March  1  to  March  7. 


UPLANDS. 


©rdinary 

6i.rict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middlinp 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib. 


Sat.    Mod  Taea  Wed    Tb.    Frl. 


89l6 

9 

9% 

105,6 

10l«,e 

im 

lli>i« 
11»,« 
11% 

123,fl 

1211, « 


89,6 

9 
9'8 

105,8 
1013,6 

ll>e 

11S,« 

11»18 

11% 

123,6 

1211.. 


89,8 

9 

O-'e 

105,8 

10ia,f 
11  »8 

11^18 

ll»i« 
life 
123„- 
1211,. 


89i, 

9 

9% 
106,8 
1013,6 
11% 
116,8 
119l« 
11% 
123,ft 
1211, « 


8!>8 
91,. 
915,6 

10% 

lO's 

11«1« 

1198 
1158 
1113,6 
I2I4 

12% 


8=8 
9»18 
9l4,8 

1038 

lO's 

11»16 

1138 

11=8 

ll'»ie 

I2I4 

12% 


GULP. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair , 

Fair 


.yib. 


Sat. 

nion 

Tnea 

Wed 

Th. 

81316 

813,6 

8'3,6 

813„ 

878 

9I4 

9I4 

914 

9-4 

She 

10% 

1018 

1016 

lOie 

103,8 

109,6 

109, 6 

109,8 

109,8 

1058 

lUlfl 

lUlfl 

lll.« 

ll'lB 

llig 

1138 

ir* 

113n 

llitR 

117-8 

119, « 

11»,« 

119,1 

119,. 

115« 

1113,6 

liu,. 

1HS,„ 

1113,6 

1178 

12 

12 

12 

12 

121,8 

127-6 

127i„ 

1218,6 

127j, 

12lS,6 

V2h<f 

121a 

12ie.,e 

1216,„ 

13 

Prl. 


878 

101,8 
1059 
Ills 

ll'ie 

11=8 
1178 
121,8 

1212 

13 


STAINED. 


Good  Ordinary ¥  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat.    Mon  Tnes 


87,8 

1^- 
1013,, 


87,6 

iS'" 

1013,, 


87,6 
91,6 

10 

1013,, 


Wed 


87,6 

9>1, 
10 

1013,6 


Til. 


8I2 
918 

101,. 

107a 


Prl. 


81a 

9ie 

101,0 

lOTg 


MARKET  AND  SALES. 
The  total  sales  and  future  deliveries  each  day  during  the 
■week  are  indicated  in  the   following    statement.      For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  TRAKSFT. 

FUTURES. 

Ex- 
port. 

Oon- 
rump. 

Spec- 
ul't'n 

Tran- 
tU. 

Total. 

Salet. 

lyiiv- 

Sat 

St^'ady   

1,633 

866 

214 

93 

205 

'.:.'. 

2,499 

"214 

93 

205 

18.700I  .... 

Mon. 
Tuca. 
Wed. 
Thnr. 
Fri... 

Stoivdy 

Steady 

22,600 
33,900 
62,100 
97,400 
104,200 

Firm  at  1,6  adv. 
Steady         

.... 

Total 

1,633 

1,378 

....1 3.0U 

338,900 

-• 

The  daily  deliveries  given  above  are  actnally  delivered  the  day 
previoiis  t<)  that  on  which  they  are  reported. 


The  Sales  and  Prices  op   Futures   are  shown  by  the 
following  comprehensive  table: 


oq  S3 


tc  O  (t  » 


(n  n  CD  CO 

B:  o> 
•  eg.    I 


o3.£&    oa£-» 


'•d  c  s> 


5  n  <5  0. 

I?? 

3:  CO 


OQ 

o3.£  = 

M  «  (Ti  2 


OS.      I 


tftooS 


B  Mrf»g 
•     MO^ 


o 

.i-^Ml 

±* 


o 
g9."5 


•"mo:' 


o 

©"mS^ 

C::M<,a) 


to 


S 


t-ti-^        [>        t.^t~*        >>        MM        h.        MM 


MM*4M 

MMOM 


ou 
I  ».": 


M     !» 

.     < 

M  O 
(SOI  "> 
I    MXlf 


w 


mO       -■ 

MMOJM 
MMOM 

tow to     ^^ 


MMtJt- 
MM*!- 


MM       > 
CJI05       ^ 

M».^M 

MMOM 

goo     <i 


MM      b. 

MM      5 

AA    2 

OKI       "^ 

I  ©r; 

MMCOM 
MMO*-* 
AA°A 
^(X>      OP 


m'' 


MO 


'^o 


Tt    -a 

WW    2 

OmM'' 

I  er: 

MMWM 
MMOM 


HI-;     5^ 

WM      2 
*.^IM-> 


MMOM 
MMOM 


MM      ta. 
MM      5 

►iti     2 

MMCOM 

MMOM 

IOtO®K) 


lOM      2 

I  8»: 

MMIOM 
MtO p 


tow    2 

OM       'f 
MMqoM 

mmSm 

tOloOfO 


f-^h*      ^ 


.<to 


I)  tv* 


MMOM 


Kita'- 


MM        j>. 

*>.«   2 

M-3M 


COM      2 

I  ®^: 

MMOM 
MMOM 


uto     2 

0«m1 

I  ®r; 

MMOM 
MMOM 
CO  CO  "^  CO 
MCO      M 


MM      b> 
^K      < 

tow    .2 

I  sy; 

MOOM 
,  MOM 
I    MO,i 


f'y     b, 
totQ     2 

CIO,      ^^ 
MMOM 

tsii^Ki 


MtO      2 
MtOM 


aa 


io*to 

(O      PC 


MM        t. 

rr|r 

Ml-'    b. 
r^   < 

M  —  OCM 
CJl  Or  O  til 


H-MOM 


coco     2 

OtOIM^ 

MMtOM 
MMOM 
COCO^CO 
OSQU      O 


tf      < 

coio    2 

MMCOM 
MMOM 
COCO^CO 

toto     o 


coco     2 
00     '' 

MMOi'- 


coco     2 

OM    ^ 

'COI-' 


>-^HQ>-;      MMOM 


MM  b» 
MM      5 

t^if-    2 

tOtOMl 

I  aP: 

MMOM 
OtO»®i^ 
00      05 


00 

I  a«= 


OSrf».       "^ 

I  Si*': 


jwc—       Mh-OM 


•-CO      to 


tow'^w 


05 


COCO     2 
wos      "^ 

MMCr  M 
OS^I       -J 


WW       ~ 


I 


1'  to- 


-OM 
MMOM 
COCO^CO 
09  CO 


■'CO 


MM         N. 

MM       5 

cj»)^    2 

MMODM 
M.-OM 


*^^    2 

COMtO^ 

I  ei-=: 

MMIOM 
M  — OM 


*1t  < 
rf^*-  2 
00     "^ 

MMtp^M 
MMOM 

Ml(».        to 


MM  [>. 
MM  5 
COCO      2 

I  eP: 

MM<IM 
MMOM 
WCO^CO 
•sIM      V 


MM        b. 

coco     2 

I  ®.": 

MMCOM 
^MOm 
cicj® 


WW       » 

I  »i*: 

h-MO"- 

(-'1-'©^ 
w    ww®w 


OS 


soo 


op 


OJO 

coo 
too 

o 


Om 


op    5 

cc-j    2 

0,05     "^ 

I  9)«; 

MM05M 
0000 


011^     2 

I  »-!^; 

mmOm 

opgo 


MM  ^ 
00        5 

-j-i    2 

coot     ^ 

I  8P: 

MMOM 
0000 

obobO*j 
00  OP 
fl-  b> 
00      IJ 

^^     2 

Mh-OM 
0000 
cii  1^  O  lU 


00      5 
-4-j      2 

toco     "^ 

MMOM 

0000 


00 
M 

-1I 


MM       (»■ 

00    5 

00  2 

coo     " 

1  d    : 

MMCOM 
0000 


Ov, 


OJ 


MM       to. 

00  5 

•j-j    2 

oto    " 

1  I     : 

MMtO  — 

ococ 

-l-jO-j 

MCO       CO 


MMtOM 
0000 

C0|«^      to 


r^y'       to. 

9*  < 

coco  2 

M<1  '> 

I  s)  : 

M-      COM 

0000    o I  00 


I « 


vl-^     to 

00  5 

C-3C0  2 
OQC       '^ 

1  «i    : 

MMCOM 
0000 
ejcoOcj 


CCtO 


i-'v      to 

Op    5 

coco     2 
»-o     "^ 

I  ®    : 

M       COM 

col  *CO 
01         o 


k 
^ 


to  ' 


I  <* 


OP   ; 

coto    2 

(SCO      " 

I  a  ": 

OOOC 
ficjO 


MM      to 

00  ;^ 

toto      2 
too     '^ 

I  o  CO; 

MMlf'M 

0000 

to     coeoOio 

to    .  IH>0      CO 


MM        to 

00  'Z 

toto    2 

1  e    : 

MMOSM 

ppoo 

K"!  ,.-1 P  ►a 


^'1-'  to 

99  < 

toto  2 

I  «  ; 


-I 


coco     2 

QCtO      '' 

1  9)    : 

M        OSM 

O  .   OP 
ci  I   Oci 


99  5^ 
coco  2 
wo     ^ 

1  ®    : 

MMCOM 
POPP 
WCO^w 
0»tO      M 


9|     ■$ 


I  ® 


5 


I  l: 


I  \ 


I  1 


5 


5 


[  I 


I  I 


1 1 


^ 


•  Includes  sales  in  September,  1889,  for  September,  147,600:  Septem- 
her-Ootoljer,  for  October,  640,600;  September-November,  for  November, 
636  200:  September-December,  for  December,  957,200;  September- 
January,  for  January,  1,570,100;  Septembei^February,  for  lebmary, 

'(3?°'  We  nave  included  in  the  above  table,  and  shall  continue  each 
we^  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  •'  Aver  '  The 
average  for  each  mouth  for  the  week  ,8  also  given  at  bottom  of  table. 

Transferable  Orders-Saturday.  1  l;20c.;  Monday,  1 1  •20c.:  Tuesday, 
11-200.;  Wednesday,  ll-25c.;  Thursday,  ll-35c.;  Friday,  ll-40c. 
The  following  exchanges  have  been  made  during  the  week. 

■16  i)d.  to  exeh.  400  April  for  Jnly» 
•05  pd.  to  exch.  100  May  for  June. 
Even  100  July  for  Aug. 


•15  pd.  to  exch.  200  April  for  July. 
•03  pd.  to  exch.  100  March  s.  n.  for 

regular. 
Even  200  Aug.  for  July 
■04  pd.  to  exch.  200  Mch.  for  Apiil. 
■10  pd.  to  exch.  100  April  for  June. 


•18  pd.  to  exch.  100  Mch.  for  July, 
Even.  100  July  for  Aug. 


March  8,  18«0.J 
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The  Visible  Sopply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  Tlie  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-niglit  (Mch.  7),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Llventool.. bales  1,050,000     701,000     883,000     947,000 

Stock  at  Londou 15,000         7,000 25,000       14,000 

Total  Great  Britain  stock.  1,071,000  768,000  908,000  0«  1,000 

Stock  at  UambiUK 2,100  2,200  4,100  3.UK) 

Stock  at  lireinoii 134,000  25,900  45,000  35,000 

Stock  at  Ain.st<jrilaiu 7,000  20,000  22,000  29,000 

Stock  at  Rottoidam 300  600  400  300 

Stock  at  Antwerp 0,000  1,100  700  000 

Stock  at  Havre                          ..  177,000  128,000  104,000  200,000 

Stock  at  MarselVles'.....'. 3,000  4,000  3,000  5.000 

Stock  at  Barcelona 90,000  53,000  61,000  51,000 

Stock  at  Genoa 22,000  7,000  4,000  5,000 

Stock  at  Trieste 14,000  0,000  4,000  11,000 

Total  Continental  stocks 461,400     250,700     300,100     406,900 


Total  European  stocks..  ..  1,535.400  1,018,700  1,217,100  1,307,900 

India  cotton  afloat  for  Europe.  214,000  270,000  190,000  175,000 

Ampr.cotl'uafloatfor  Europe.  318,000  327.000  290,000  423,000 

E»?ypt4Brazil.&c.,afltforE'i''po  34.000  37,000  51,000  50,000 

Stock  in  Hulled  States  port«..  513,692  740,278  797,010  741,923 

StockinU.  8.  Interior  towns..  181,333  227,479  282,641  212,556 

United  States  exports  to-day.  37,906  50,094  24,764  6,873 

Total  visible  supply 2,834,441  2,670,551  2,858,515  2, 

Of  the  above,  tiie  totals  of  American  and  other  descriptions  are  as 
Ameruan— 

Liverpool  stock bales     836,000     592,000     705,000 

Coatiuental  stocks 356,000     169,000     197,000 

American  afloat  tor  Europe...     318.000     327,000     296,000 

United  states  stock 513,692     740,278     797,010 

United  States  interior  stocks..     181,383     227,479     282,(541 
United  States  exports  to-day.       37,966       50,094       24,764 


983,252 
follows: 

745,000 
308,000 
423,000 
741,923 
212,556 
6,873 


Total  American 2,243,0412,105,8512,302,415  2,437,352 

Sast  ImHan^  Brazil^  rfc. — 

Liverpool  stock 220,000  169,000  178,000  202,000 

Londonstock 15,000  7,000  25,000  14,000 

Continental  stocks 108,400  81,700  112,100  98,900 

India  afloat  for  Europe 214,000  270,000  190,000  175,000 

Egypt,  Brazil,  &0.,  afloat 31,000  37,000  51,000  56,000 


Total  East  India,  Ac 591.400     564,700     556,100     545,900 

Total  American 2,343,041  2,105,851  2,302,415  2,437,352 


Total  visible  supply 2,834,441  2,670,551  2,858,515  2,983,252 

Price  Mid.  Upl., Liverpool....         6i,,,d.  S^sd.  5%d.         S'lsd. 

PriccMld.Upl,,  New  York....         liaise.       103, ^c.       lOSi^c.  OV. 

IS"  The  imports  into  Continental  ports  this  week  have  been 
130,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  163,890  bales  as  compared  with  the  same  date 
of  1889,  a  decrease  of  34,074  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  ot  148,811  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  i)eriod  of  1883-89— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  25,013  bales,  and  are  to-night  46,096 
bales  less  than  at  the  same  period  last  year.  Tlie  receipts  at 
the  same  towns  have  been  17,  UO  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  81,595  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Midduno  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Vtek  endina 
March  7. 


Dalveston . . . 
New  Orleans 

Mobile 

Savannah . . . 
Ubarleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
PhUadelphia 
Augusta..  .. 
Memphis  ... 

St.  Louis 

Cincinnati . . 
Louisville. .. 


CLOSINO  gUOTATIONS  FOB  MIDDLDfO  COTTOX  OH— 


Satur. 


10«8 

101  i,a 
lOij 
lO^ 
lOOg 

10«8 

10^ 

im 

11>8 

11  ie 
lOSg 

10"8 
10»8 
10^8 

11 


Hon. 


lOlliK 
IOII16 

10*,4 

10«8 

10»8 

10=8 

10!l( 

11<3 

11% 

U-.s 

1058 
10»8 

lOig 
lO's 

11 


Tuts.       Wednet.     Thur: 


lOl'ig 

10  iia 

lou,. 

1011,8 

lOlllB 

10% 

10>,« 

lOi,. 

10»,g 

lO^B 

lOOg 

10»i 

10«8 

1058 

10»8 

10»8 

105b 

10»8 

10% 

10% 

10lJ,g 

llHi 

IIH) 

It's 

im 

im 

11% 

u»„ 

11»I<I 

1X",« 

10!>8 

100b 

10»8 

10»8 

10»8 

10% 

10»8 

10»8 

10»8 

10^8 

10% 

10»8 

11 

11 

11 

Fri. 


10% 
10% 
lO's 
lOSs 
10"» 
10»8 

lo'a 
11"« 
im 

11»8 
10S8<I% 

10% 

10I>B 

11 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta lOi'ig 

IOI3 


Columbus,  Oa. 
Columbus,  Miss 
Eufaula 


10 13 
lOHa 


Little  Rock.. 
Montgomery . 

Nashville 

Baleigh , 


10% 
lOJa 
lOia 

10»8 


Rome ICe 

Selma 10% 

Shreveport lO"* 


Receipts  From  the  Plantations.— The  following  table 
indicateji  the^ctual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
fiaally  reaches  the  market  through  the  outports. 


WUk 

RMeiptt  at  tht  Portt. 

St*  ot  Interior  Towm. 

lUe'vUJrom  Plani'nt, 

BnUnQ— 

1:88. 
98,068 

1889. 

1890. 

1888.  1  1889. 

1890. 

1E89.  1  1889.      1880. 

Jan.  81 

ISS.3S4 

159,365 

379,6561.^61,239 

287,881 

80,212  126,950  122,070 

Feb.    7.    . 

99,5  3 

128,317 

140,253 

308,663i33«.58l 

280,548 

88,690|  101,8^9  132,917 

"      14 

84,t37 

135,670 

99,905 

360.441  320,2'37 

25«,957 

75,915 

119,438    79,374 

"     21 

89,084 

98.350 

83,813 

350.614  887,548 

289,093 

59,IM 

73,608 

«3.aM 

•'      2«.  ... 

83,562 

m,5,3 

88,608 

324,5-8  270,97.- 

■222,978 

89,1^86 

70.020 

89,888 

Mch.    7.     . 

73,'169 

Hl,fl3S'  63.554 

:!02,5C9l24«.002 

19B,97S 

5I.S89    56.6t<M 

37,55* 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,630,557  bales;  in 
1888-89  were  5,241,593  bales;  in  1887-88  were  5,253,606  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  63,554  bales,  the  actual  movement  from  plantations  was 
only  37,553  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  56,668  bales  and  for  1888  they  were 
51,389  bales. 

Amount  of  Cotton  in  Sight  March  7.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton'now  in  sight. 

j  1889-90.  I  1888-89.  j  1887-38.  |  1886-87. 

Receipts  at  the  porta  to  Mch.  7  5,436,023  5,OlO,965'4,974,92s|4,929,138 
Interior  stocks  on  Mch.  7  In  | 

excess  of  Septemberl I    184,534     230,0271    278,6781    188,902 

Tot.  receipts  from  plantat'us  5,620,557  5,241 ,592i5,253,606  5,1 18,040 

Net  overland  to  March  1 '    795,511)    779,991      816,752     623,23» 

Southemconsumpt'ntoMch.li    331,000'    325,000     300,000'    250,000 


Total  in  sight  March  7 6,747,068  6,346,583  6,370,358  5,991,273 


Northern  spinners  takings  to 
March  7 


I  I  I 

1,564.947  1,538,489  1,452,448  1,303,362 


It  win  be  seen  by  the  above  that  the  lucrcuse  in  amount  in  sight, 
to-night,  as  compared  with  last  year,  is  400,485  bales,  the  increase  as  ' 
compared  with  1887-88  Is  376,710  bales  and  the  increase  over  1886  87, 
Is  755,795  bales. 

Weather  Reports  by  TELEORAPH.-^Our  telegraphic  ad- 
vices from  the  South  to-night  indicate  that  the  temperature 
has  been  low  during  the  week — at  some  places  very  low — with 
frost  and  ice.  No  damage,  however,  seems  to  have  resulted 
except  to  gardens  and  early  vegetables. 

Oalveston,  Texas. — There  has  been  rain  on  one  day  and 
frost  and  ice  on  two  days.  The  week's  rainfall  has  been  one 
inch  and  flfty-one  hundredths.  Average  thermometer  48, 
highest  67  and  lowest  30.  During  the  month  of  February  the 
rainfall  reached  one  inch  and  ninety-two  hundredths. 

Palestine,  7'exas. — Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  one  inch  and  ninety-five  hundredths.  Frost 
and  ice  on  two  nights  did  damage  to  early  gardens,  and  fruit 
is  perhaps  injured,  but  no  other  damage.  The  thermometer 
has  averaged  44,  the  highest  being  70  and  the  lowest  19. 
Rainfall  during  February  three  inches  and  seventy-two  hun- 
dredths. 

Htmtsville,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  seventy-nine  hundredths  of  an  inch. 
Vegetables  have  been  killed  by  the  frost  and  ice,  which 
formed  on  two  nights,  but  no  other  harm.  The  thermometer 
has  ranged  from  34  to  70,  averaging  46.  February  rainfall 
three  inches  and  seventy-two  hundredths. 


362 


THE  CHRONICLE. 


[Vol.  U 


Dallas,  Texas. — Frost  on  two  nights  of  the  week  has  nipped 
^gardens  but  nothing  else  hurt.  Rain  has  fallen  on  two  days 
■of  the  week  to  the  extent  of  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  45,  ranging  from  11  to  79. 
During  the  month  of  February  the  rainfall  reached  one  inch 
and  ninety-five  hundredths. 

San  Antonio,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  Frost 
and  ice  occurred  on  two  nights,  but  nothing  except  early 
vegetables  has  been  hurt.  Average  thermometer  52,  highest  81, 
lowest  24.  February  rainfall  two  inches  and  ninety  hun- 
dredths. 

Columbia,  Texas. — The  weather  has  been  dry  all  the  week, 
with  frost  and  ice  on  two  nights.  No  damage  of  any  conse- 
quence. The  thermometer  has  averaged  53,  ranging  from  34 
to  82.  During  the  month  of  February  the  rainfall  reached 
two  inche.s  and  seventy  hundredths. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  four  hundredtlis  of  an  inch.  We  had  frost 
on  three  nights  and  ice  on  two,  but  aside  from  gardens  no 
damage  has  been  done.  Average  thermometer  50,  highest  77 
and  lowest  33.  During  the  month  of  February  the  rainfall 
reached  three  inches  and  thirty-nine  hundredths. 

Neic  Orleans,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch.     The  thermometer  has  averaged  49. 

Shreveport,  Louisiana. — Rainfall  for  the  week  nineteen 
hundredths  of  an  inch.  Average  thermometer  41,  highest 
,66  and  lowest  32. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  38,  the  highest  being  58  and  the 
lowest  14.  During  February  the  rainfall  reached  nii:e  inches 
and  ninety-eight  hundredths. 

Leland,  Mississippi. — The  weather  has  been  cloudy  and 
cold  during  the  week,  with  rainfall  of  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  41,  ranging  from  20  to 
69.     February  rainfall  four  inches  and  two  hundredths. 

Qreenville,  Mississippi. — The  week's  precipitation  has  been 
thirty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  31  to  60,  averaging  41. 

Helena,  Arkansas. — There  have  been  two  heavy  showers 
during  the  week,  the  precipitation  reaching  one  inch  and 
ninety-two  hundredths.  Farm  work  is  progressing.  But  little 
fruit  has  been  injured  by  the  cold.  The  thermometer  has 
ranged  from  17  to  50,  averaging  34.  During  February  rain 
fell  on  ten  days,  and  the  rainfall  reached  nine  inches  and 
thirty  hundredths. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — The  past  week  lias  been  marked  for 
the  lowest  temperature  of  the  winter,  but  it  lasted  only  three 
•days.  It  has  rained  on  four  days,  the  rainfall  reaching  sev- 
onty-six  hundredths  of  an  inch,  but  the  weather  is  now  bright 
and  balmy.  The  thermometer  has  averaged  33,  ranging  from 
16  to  54. 

Nashville,  Tennessee.— R&in  has  fallen  on  four  days  of  tlie 
week  to  the  extent  of  eighty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  29,  the  highest  being  57  and  the 
lowest  16. 

Memphis,  Tennessee.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-one  hundredths  of  an  inch. 
Average  thermometer  34,  highest  52  and  lowest  17 — lowest 
this  season.  Dui-ing  the  month  of  February  the  rainfall 
reached  three  inches  and  thirteen  hundredths,  on  thirteen 
days. 

Mobile,  Alabama. — There  has  been  a  rainfall  of  sixty-one 
hundredths  of  an  inch  on  four  days.  We  had  a  freeze  on  Sun- 
day. The  thermometer  has  averged  45,  ranging  from  25  to  63 

Montgomery,  Alabama. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  fifty-two  hundredths  of 
an  inch.  Frost  on  three  nights.  The  thermometer  has  ranged 
from  21  to  66,  averaging  44.  February  rainfall  three  inches 
and  forty-three  hundredths. 

Selma,  Alabama. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty  hundredths.  Aver- 
age thermometer  37,  highest  64  and  lowest  20.  During  the 
month  of  February  the  rainfall  reached  six  inches  and  twenty- 
two  hundredths. 

Auburn,  Alabama. — Rainfall  for  the  week  one  inch  and 
thirty  hundredths.  The  thermometer  has  averaged  43-3,  the 
highest  being  6  l-o  and  the  lowest  18. 

Columbus,  Georgia.— Uaiin  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  fifty-seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  37  to  63,  averaging  43.  During 
February  rain  fell  on  eight  days,  and  the  rainfall  reached  two 
inches  and  eighty-six  hundredths. 

Savannah,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  fifty-six  hundredths  of  an 
inch.  Average  thermometer  49,  highest  80,  lowest  36.  During 
the  month  of  February  the  rainfall  reached  one  inch  and  two 
hundredths. 

Augusta,  Georgia. — The  weather  has  been  pleasant,  with 
light  rain  on  four  days,  to  the  extent  of  ninety-three  hun- 
dredth? of  an  inch.  The  thermometer  has  averaged  47,  the 
highest  being  67  and  the  lowest  34.  During  February  the 
rainfall  reached  one  inch  and  eighty  eight  hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days, 
to  the  extent  of  eighty  hundredths  of  an  inch.  Average  ther- 
mometer 50,  highest  74  and  lowest  38,     During  the  month  of 

ebru  -1 7  i  e  rainfall  reached  one  inch  and  twenty-eight  hun- 
dredths. 


Stateburg,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week  and  snow  on  one.  The  rainfall  reached  one 
inch  and  five  hundredths.  The  thermometer  has  averaged 
48'7,  ranging  from  34'5  to  75*5.  Rainfall  during  February 
one  inch  and  sixty-five  hundredths. 

Wilson,  North  Carolina.— Telegisim  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  March  6,  1890.  and  March  7,  1889. 


I  Ueh.  6,  '90.     Mrh.  7,  '89. 


Now  Orleans Above  low-watermark. 

Memphis Above  low-water  mark. 

Nashville Above  low-watermark. 

Shreveport Above  low-water  mark. 

Vicksburg Above  low- water  mark . 


Feel. 
15-9 
34-4 
50-0 
22'0 
46-4 


Feet. 
11 
20 
13 
23 
32 


Inek. 
0 
3 
8 
0 
6 


Note.— Reports  are  now  made  in  feet  and  tenths. 

India  Cotton  Movement  from  all  Forts. — The  receipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  6. 

BOMBAY  BECEirrS  AND  SHIPMENTS  FOB  FOUR  TEARS. 


tear 


SMpmeutt  this  teeek.l    Shipments  since  Jan.  1. 


Oreai    Oonti- 
Britn.    nenl. 


Total. 


Oreal 
Britain 


Conti- 
nent. 


Total. 


Receipts. 


This 
Week. 


1890  25,000  47,000|72,000    70.000  282,000  352,000;8l,000 

1889  14,000  85,00o!99,000ill5,00o:3l4,000  429,000  78,000 

1888(22,000  24,000i46,000,   49,000|172,000!  221,000  55,000 

1887    9,000l34,000  43,000    59,000|l96,000|  255,000  51,000 


<9i>tee 
Jan.  1. 


624,000 
652,000 
407.000 
431,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  bales,  and  a  decrease  in  shipments  of  37,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  77,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  w^eek  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  meek. 

Shipments  since  January  1. 

Great   \    Oonti- 
Britain.  ]    nent. 

Total. 

Great 
Britain. 

Continent, 

Total. 

Calcutta - 

1890 

1889 

Madras— 

1890 

1889 

411  others— 

1890 

1889 

2,000 
1,000 

2.000 

2,000 
2,000 

4,000 
4,000 

2,000 
4,000 

6,000 
5.000 

2,000 

4,000 
6,000 

12,000 
21,000 

4,000 
5,000 

11,000 
17,000 

27,000 
25,000 

1,000 
2,000 

8,000 
7,000 

39,000 
46,000 

5,000 
7,000 

19.000 
24.000 

Total  aU- 

1890 

1889 

6,000 
3,000 

6,000 
8,000 

12.000 
11.000 

27,000 
43,000 

30,000 
34,000 

63.000 
77,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  samfi 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

ESPOKTS  TO  EITEOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Eiirope 

from— 

1890. 

1889. 

1888. 

This 
week. 

Shire 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

72.000 
12,000 

352,000 
03,000 

99,000l     429,000 
11,000        77,000 

46,000 
12,000 

221,000 
72,000 

Total 

84,OO0i    415,000 

110,000|    506,000 

58,000 

293,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Ale.xandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Eqypi, 
March  5. 


Receipts  (cantars*)  — 

This  week 

Since  Sept.  1. 


1889-90. 


50.000 
3,008,000 


1888-89. 


36,000 
2,562,000 


1887-88. 


32,000 
2,792,000 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


This       Since  I     This  \    Since       This      Since 
week.    Sept.   1.]    week.  \Sepl.   1.     week.    Sept.  1. 


5,000  224,0001 
e.-OOO  120,000 


Total  Europe 11.000  344.000 


2,000,193,000 
5,000  114,000 


7,0001307,000 


7,000215,000 
4,000  129,000 


ll,000l344,000 


*  A  cautar  is  98  pounds. 
Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yarns 
and  shirtings.  Stocks  of  both  goods  and  yarns  are  accumlat- 
ing.  We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1890. 


32«  Oap. 
Twist. 


d. 


d. 


J'u318i3  98''a 

Feb.  7  81-2  ®8''8 

"  14'8%  »8% 

"  2ll8«  8a>8% 

"  281838  3)8% 

Mch.7  8''i««8lli 


8M  lbs. 
Shirtings. 


d.     3.    d. 


8    4    87 
6    4    «7 
6    3    a7 
6    2i2*7    IJs 
6    3    W7    3 
Nominal. 


Oott'n 
Hid. 
Xfplds 


d. 

6 

61, « 
61i6 


1889. 


32»  Oap. 
Twist. 


SH  lbs. 
Shirtings. 


d.       d. 

7isi6a87ie 

7l5,8a8''je 

715i8S8''li. 

7i5,s'a>8'',6 


01.„  i715|g-s8lifi'6 


Ooien 
Mid. 
Vplds 


8.  d. 

®7  ll2 

®7  212 

87  1>3 

®7  1'^'   5»i« 

®7  II3'   5^ 

®7  \H'   5=8 


d. 
512 

5=8 


Habch  8,  1890.] 
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OvERiiAND  Movement,  &c.,  to  March  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &f., 
brought  down  to  March  1. 

East  India  Crop.— Messrs.  Qaddum,  Bythell  &  Co.'s  report, 
dated  Bombay,  January  31,  says: 

Arr  va'8  into  Bombay  ihts  week  f.a  1  sUoit  of  tlitfe  ot  last  week  by 
about  4,'  (lU  balrs,  wh  le  ill  the  up-eountrj-  iiiiiikets  tlnre  la  an  liiorrae 
of  over  8,000  balej.  The  reports  from  the  Broach  and  DhoUcra  (U-ilrlcts 
continue  aatisactorv;  pUkiuK  >!<  ^T'llut;  on  m  both  distriets.  and  Home 
cotton  is  arrivIiiK  iii'the  DhoUer.i  inaik^tp.  Broach  nod  eotton  Is  now 
coming  Into  tlic  glnulnff  factoriia,  and  next  Wtcksonreof  them  w.ll 
commence  work  on  a  email  srale. 

The  Bombay  Prices  Current  of  the  same  date  says. 

The  ollitial  tdi  praidilc  advices  re(;Hrillng  I  ho  cotton  cop  made  known 
on  Monday,  reporti  d  a  ooitlnnimee  of  favorable  weatbor  for  the 
harvi  sttOK  of  the  i;i  on  th<«  which  had  matured,  and  for  the  full  develop- 
ment if  those  which  were  nor,  or  onlv  par  tally,  ready  for  picking. 
Amongst  the  latter  it  was  stated  that  at  Bioai  h  the  mornings  wore  cidd 
and  dewy;  and  that  plckiuf?  ot  the  plants  had  become  general;  tlie 
cottin  bex  nijJnK  to  arrive  in  small  quautitl' «;  and  In  the  DhoUera 
drill,  the  crop  was  said  10  1)6  excellent  at  Wudwan,  while  at  Vieriim- 
gaum  picking  had  pari ially  begun,  and  nt  Buownuggur  arrivals  were 
ino  eoBJng  daily.  The  fresh  news  received  to-day  is  that  the  present 
weather  at  Hnbll  in  the  Dharwar  circle  inay  improve  the  cotton  yield 
slightly,  and  the  same  is  sa'd  with  regard  to  the  crop  at  Veeruin^aum, 
In  the  Dhollera  elicle;  th  •  f  <vorable  advices  from  other  auarters  being 
repeated.    The  plan's  In  the  Beilary  district  were  showiug  bolls. 

Domestic  Exports  of  Cotton  Mandfactukes.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  January,  and  for 
the  seven  months  ended  Jan.  31,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QuantitUsnf  Manufactures  of  Cot 

toil  icahrtd  aiui  uncolored) 

exported  to— 


Qreat  Britain  and  Ireland — yards 

Other  coantrles  In  Europe 

British  North  America 

Mexico 

Centra]  American  States  and 

British  HuDduras 

West  Indies 

Argentine  Kepublio 

Braill  

United  States  of  Colombia... 
Other  countries  in  S.  America 

China 

Other  countries  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above. . 

Value  peryard 


Value*  of   other  Manufactures  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  dt  British 

Hondura!" 

West  Indies 

Dntted  States  of  Colombia 

Other  countries  in  So.  America 

Asia  and  Oceaoica 

Africa 

Other  countries , 

Total  value  of  other  manufac- 
tures of 


AjTgregate  value  of  a]  1  cotton  goods 


Month  ending  Jan,3\. 


1800. 


2«9,8n, 

161.983 

19.5S1 

431,88 1 

632,0C0 
1.832,683 

aifl.071 

D22.664 

11)1.744 

X.158.397 

1,S00,8'J0 

821,707 
309.42« 
344,62j 


8.609.296 


t618,4atl 
1-0718 


tS6.e42 
939 

2,798 
23.610 
10,080 

1.863 
B.473 
2,(i2rt 
5.587 
40.982 
1,327 


22»,S4« 

3l!9.730 

70,76- 

S0?,2e6' 

[ 

413.234 

1.446.l'5> 

2I7.H64 

(■33.002 

2«4.850 

2,801.931 

8,837,278 

353.1411 
817.220 
328,853 


7  mos.  ending  Jan.  31 . 


1890. 


1I.37W.626 


tl30.2S5 
«748.-U 


n7,-,914 
1-0634 


t49,639 
1.519 

too 

3,892 
23.767 
11,017 

2.418 
9,t01 
4.693 
R.473 
38.0-i2 
32.-! 
2.0S7 


4,385,951 

1,S0 1,878 

878,873 

5,027,676 

4,911.360 

8,881.6''7 
3,02 1,8!  I 
5,610.455 
1.1»0,m44 
10,463.915 
8,305,774 

6.697.676 
4.312.342 
2,406.10a 


66,816,914 


»155,609 
$933,523 


t4.858,48IJ 

1-072; 


1228.931! 

6.65^ 

B.0;!9 

17,96.'! 

164,062 

115,78;i 

49.81' 
S5.2a:! 
13,900 

203,557 
5.-i33 
18.60U 


1888. 


4,895,927 

l,:!2lt.2:!3 

5U.«r.O 

6.961,160 

5,088.371 
0,05:i,ie2 
2,085.327 
3.92^,257 
2,45S,U2I) 
13,014, IBS 
9.2J4,7B2 

5,332,838 
8,872,382 
5,154,S2;l 


67,734,517 


$952,162 
$5,810,642 


14,844,724 
$-0715 


I288.S22 

15.3f^6 

0,4<',» 

11.249 

165.673 

114,413 

38.049 
61.8M7 
48.022 
62.7;!0 
188.-^-3 
4.170 
7.7C-9 


11,009.901 
$5,834,625 


Jute  Butts,  Baooing,  &c.— There  has  been  a  fair  inquiry 
for  bugging  and  the  market  is  steady  in  tone,  with  sellers 
quoting  CJ^c.  for  l}^-lb.,  7c.  for  IJ^-lb.,  TJi'c.  for  2-lb.  and 
S}4g.  for  standard  grades.  Only  a  light  call  is  noted  for  jute 
butts,  and  the  price  is  nominal  at  l-GOOl-fbc.  for  paper  graces 


and 


s,  and  the  price  is  nominal  at  l-GO^l-fg'c. 
1/8  §3J^c.  for  bagging  q-aalities. 


Fall  Rtvek  and  Its  MAmiFACTURES,  1803-1890.— Through 
the  courtesy  of  Messrs.  Durfee  &  Chace,  Fall  River,  we  have 
been  favored  with  a  copy  of  the  twelfth  edition  of  "  Fall  River 
and  Its  Manufactures,"  compiled  from  official  sources  by  Mr. 
Henry  H.  Earl.  In  addition  to  other  interesting  matter  con- 
tained in  the  book,  there  is  an  article  on  Fall  River,  its  loca- 
tion ,  water-power  and  growth  in  cotton  manufacture  ;  al'  o 
tables  giving  higliest  and  lowest  prices  of  print  cloths  from 
1850  to  1889,  the  weekly  production  of  the  print  cloth  mills, 
stock,  sales,  price  per  yard  during  the  seasons  1888-89  and 
1889-90,  and  a  complete  list  of  the  cotton-manufacturing  estab- 
lishments of  the  city,  showing  style  of  goods  produced,  capital, 
spindles  and  looms.  These  cotton  estabUshments  are  summa- 
rized as  follows:  Number  of  cori)orations,  40;  capital  stock 
(incorporated),  $20,64,S,000;  number  of  mills,  6.5;  spindles, 
2,128,228;  looms,  49,586;  employees,  21,750;  pay-roll  per  week, 
$145,405:  weekly  production  in  pieces,  2j21,000;  yards  of  cloth 
per  annum,  597,850,000;  bales  of  cotton  per  annum,  244,850; 
tons  of  coal  a  year,  174,750.  This  report  further  states  that 
865,270,350  yards  of  print  cloth  are  manufactured  in  the  United 
States  per  annum.  New  England  manufacturing  702,891,685 
yards,  of  which  Fall  River  produces  597,850,000  yards.  Con- 
sequently, FaU  River  manufactures  over  three-fifths  of  all  the 


1975 1,2^0,0  IH 

187(1 l,-i74,20.> 

1877 1.281.701 

1878 1.122  109 

1879 l,?0«,l!)l 

1880 I,:)!K),S30 

1881 1,l'2i).tl2 

USi 1,«78,01(J 


1983 1,713,836 

liiSl 1,038,693 

188J  1.742,884 

1880  l,795,-254 

IH87 1.823,472 

1888  1,893,9U 

1889  2,128,229 


print  cloths.  The  number  of  spindles  in  the  Fall  River  mills 
at  the  close  of  each  year,  1865  to  1889  incliuive,  is  giving  in  the 
subjoined  statement : 

1865 205,128 

1805 40:4,624 

I -JOS.. 537,416 

1870. 841,806 

187J :83,138 

1872 1,091,702 

1873 .1.21-/,fl04 

1-J74 l,2.'S8,5i8 

Here  we  see  that  in  twenty- five  years  spindle;;  have  in- 
creased over  700  per  cent,  and  since  18^0  the  gain  haa  been  88 
per  cent. 

The  Chronicle's  returns  of  spindles  in  the  United  .States, 
made  up  on  the  1st  of  September,  1889,  showed  the  total  in  the 
whole  country  at  that  date  was  14,175,000— of  which  12,725,000 
spindles  were  in  the  North  and  1,450,000  spindles  were  in  the 
South.  Consequently,  Fall  River  now  has  one-sixth  of  all  the 
cotton  spindles  in  the  North  and  50  per  cent  more  spindles 
than  the  whole  of  the  South  is  now  running. 

Sjipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latent  mail  returns,  have  reached 
98,845  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  latt  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

TotcU  ttalet. 

New  York— To  Liverpool,  per   steamers   Arizona,    1,471 

liolhDia,  979....DHlton,  1,289...  Lake  Ilurcn,  2,218.... 

Lake    Nepigon,     1,483...  Teutonic,    e31 The   Queen, 

l,'i76 9,347 

To  null,  per  steamer  Weethall,  830 830 

To  I,ondon,.per  steamer  Ass'  rla,  200 200 

To  Newcastle,  per  steamer  Henrietta  H.  272  272 

To  Havre,  per  steamer  La  Champagne,  620 ..         620 

To  Bremer,  per  steamers  Ems,  513 Travc,  25S 771 

T  ILimburK,  per  steamers  Cassiiis,  1,550 Rhaellsi,  423... 

Kiigla,650...  Suevl»,594 3,217 

To  Antwerp,  per  steemers  Hermann,  543 Westemland, 

596 1,139 

Nbw  Oklkans— To  Liverpool,. per  steamers  CaHfornlan,  2,183 

Enriqne,  4.400 Gallego,  5,100  .    Merchant,  2,138 

...  Navigator,  3,594...  \Vm.  Cliffe,  7,318 24,733 

To  Bremen,  per  steamer  Aogers,  7.419 7,419 

To  Bnreeloua,  per  steamer  Pouce  de  Leon,  1,783 1,783  • 

To  Malaga,  per  steamer  Ponce  de  Leon,  1,500 1,500 

To  Geuna,  pi r  steamer  Crown,  4,600 4,600 

Galveston— To  Liverpool,  per  steamers  Amethyst,  2,507 

Atlantis,  3,357 5,884 

Savannah— To  Liverpool,  per  steamer  Kirtle,  3,832 3,832 

To  Nordkoping,  per  bark  Orskar,  1,4.50  1,490 

Chari.kston— To  Br  alien,  per  steamer  Nito,  4,450 4,450 

To  Nordkopiag,  per  bark  Neptun,  1,025 1,025 

ToMaliuo.  per  brig  Lectch,  1,150 1,150 

To  Barcelone,  per  brig  Clara,  834 884 

NoRFOLK-To  Bremen,  per  steamer  Monarch,  5,392 5,392 

West  PorNT— To   Liverpool,   per  ste.imers  Albany,  2,031.... 

Bentala.  4,623 6,657 

NEWPORT  News— To  Liverpool,  per  steamer  Suffolk,  2,369 2,369 

Boston— To  Liverpool,  per  steamers  Bostonlan,  2,364  ..  Ceph- 

alonia,  1.361...  Palestine,  1.035 4,760 

To  Yarmouth,  per  steamer  Yarmouth,  216 il6 

Baltdiore— To  Liverpool,  per  steamer  Yorkshire,  3,22-1 3,224 

Philadelphia— To  Liverpool,  per  steamer  British  Princess,  611        641 


Total 

The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

liarec- 
Bull,  Bremen    Ant-     lona. 


98,345 

in  our  usual 


New  York. 
N.  Orleans. 
Galveston.. 
Savannah  . 
Charleston. 
Norfolk  ... 
West  Point 
N'p't  News 

Boston 

Baltimore . 
Philadelp'a 


•tc.     Bavre. 
1,302        620 


Liver-  London, 
pool. 

P,C47 

24,733 

5.864 

3,832 


6,657 
2,369 
4,760 
3,224 
641 


tt  Ham-  werp, 
burg.       (fc, 
3,988    1,139 
7,419    7,833 


Oenoa, 
Xe. 


Tar- 
mouth. 


4,450 
5,392 


1,4.=^0 
2,175 


884 


216 


Total. 

10,396 

40,035 

5,864 

5,282 

7,509 

5.392 

6,657 

2,369 

4,976 

3,224 

641 


Total....  01,427    1,302        620  21,219    4,704    8,767        216    98,345 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  da'es: 

Galveston— To  Liverpool— March  1— Steamer  County,  3,415. 
New  Orleans— To  Liverpool— Fel).  28— Steamer  Casteilano,  4,500.... 
March  1— Steamer  Professor,  4,619  ..  March  3-St!!amer  MUton, 

3,774 March  4— Steamer  Pedro,  5,261 March  5-8teamer 

Ked  Sea,  4.4b9. 
To  Havre— Mureh  3— Steamer  Paris,  5,011. 
To  Bremen— Feb.  28— Steamer  Fedtratlon,  6.16.5. 
To  St.  Petersliurg-March  l-8hlps  John  Bunyan,  3,800;  Newman 

Hall,  4,756;  Paramatta,  4,835;   Rialto,  5,000. 
To  Keval— Marcii  1— Bark  Triade  Ta  rabochlsi,  3,200. 
SAVANNAH— To  R-val— March  1— Bark  Carl  Beck,  3,5,10. 
To  L'sbon— March  5— Bark  Sesri,  1,-JOO. 
To  Genoa-March  1- Steamer  Trieste,  4.050. 
Charleston- To  St.  Petersburg-March  1— Barks  Johan  Hansen,  1,908; 

Rupsell.  2.02-5. 
Norfolk— To  Liverpool— March  6— Steamer  Puerto  Riqueno,  3,000. 
West  point- To  LtveriTOol— March  3— Steamer  Cyphreues,  4,437. 

SBWPOKT  News— To  Liverpool-March  4-  Steamer  Albany, . 

Boston— To  Liverpool— Feb.  2.T-8tcamer  Venetian,  1, 136. ...Feb.  26— 
Steamers    Like   Superior,  1,869;    Norseman,  1,104;   Marcli  3— 

Steamers  Istrian, ;  Michigan, , 

To  Yurmouth- March  4— Steamer  Yarmouth,  256. 

Baltimore- To  Liverpool— March  3— Steamer  Nessmore, . 

To  Havre-Feb.  25-8teamer  Eli-ctriiiuo,  274. 
To  Bremen -Fib.  26— Steamer  Weser,  1,531. 

To  Antwerp- Fvb.  26- Steamer  Oifoid, ....Marob  1— Steamer 

Lppanto, . 

To  K"tterdam-Feb.  25-Steamer  Ohio.  541. 
PHn.ADELPHiA— To  Liverpool— JLirch  4— Steamer  Ohio,  743. 
To  Antwerp— March  4- Steamer  Nederland,  266. 
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Below  we  give  all  news  received  to  date  of  disasters  to 
▼easels  carrying  cotton  from  United  States  ports,  &c. 
Cabteliamo,  steamer  (Span.) -A  Are  wsis  discovered  on  March  3  aboard 

steamer  Castellano,  which  cleared  at  New  Orleans,  Feb  28,  for 

Liverpool.    B'lfty  bales  of  cotton  wore  damaged. 
CvpiiRENEs,  steamer  (Br.),  from  West  Point.  Va.,  for  Liverpool,  got 

sgi'ound  on  York  Spit,  Chesapeake  Bay,  March  3,  but  was  11  >ated 

morning  of  the  Itli,  uninjured,  by  the  Morrltt  Wrecking  Company, 

and  proceeded. 

Cotton  freights  the  past  week  have  been  as  follows: 


Batur. 


13«, 


38 


'32 


60* 


Hon. 


13«, 


13. 


13, 


Uverpool,  steam  d. 

Do  latedellv'y.d. 

Bavre,  steam e. 

Do      sail e. 

Bremen,  steam  .  c. 

Do      indirect,  e. 

Hamburg,  steam.e. 

Do  via  indlrcct.c. 
Amat'd'm,  steam.e. 

Do     Indliect..'/. 
Beval,  steam d.'i964®^i6  '*64'<*'ia^*6i®^i6  ^^M'^^it, 

Do     sail d.\      ....    I      I      | 

Barcelona.steamd.j     im     |     ^le     \     ""is     | 

Genoa,  steam ..  .<J.,i9,,4®'i6 1'ei^^ia  l'64®'i6  '  V**i6  ''oi^'ie  "64'*°i6 


»16 

"s: 
6J* 


Tuet. 


38 


17,, 


60' 


Wedna. 


60' 


Thur$. 


60- 

19j^®6jg 


fri. 


60* 

143932 


Irleste,  steam... d.j     ^is 


I 


Antwerp,  steam  d.  '^^ei'^''32  ^^64^''32  '^«4^''32  '^6t'a''3a  '^m'^'^aa  '^m^Taj 
•  Per  100  lbs. 
LnrERPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port- 


Bales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. . . 

Bales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

OX  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amonnt  atloat 

Of  which  American 


Feb.  li       Feb.  21.     Feb.2i.     Uarchl. 


37,000 

2,000 

2,000 

31,000 

9,000 

70,000 

1,014.000 

806,000 

80,000 

73,000 

193,000 

158.000 


39,000 

2,000 

2,000 

32,000 

5,000 

65.000 

1,027,000 

813,000 

83,000 

67,000 

205,000 

159,000 


40,000 

3,000 

2,000 

33,000 

1 3,000 

64,000 

1,043,000  1. 

831,000 

95,000 

82,000 

1S4,000 

140.000 


41,000 

3,000 

2,000 

34,000 

8,000 

64,000 

,0.^16,000 

83fi,000 

86,000 

69,000 

193,000 

132,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mch.  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Friday. 


Spot. 

Saturday 

itonday. 

Tuetday. 

Wedna. 

Thurtd'y. 

Market,   I 
1:45  F.  H.^ 

Mld.Uprd8. 

Bales 

Bpec.  &  exp. 

Dull. 

6I18 

5,000 
500 

Weaker. 

6iie 

6,000 
500 

Small 
inquiry. 

6I16 

5,000 
500 

Firm. 

61ig 

8,000 
1,000 

Harden'^ 
tendency. 

6I16 

10,000 
1,000 

Futures. 

Market,   } 

1:45  p.  M.  J 

Market,  ] 
4  p.  M.    ^ 

Steady  al 
1-M  ad- 
vance. 

Dull. 

Weak  at 

1-64®2.(H 
decline. 

Steady. 

Steady  at 
partially 
1-61  adv. 

Quiet  and 
steady. 

Firm  at 

partially 
1-Bl  adv. 

Quiet  and 
steady. 

Qalet  at 
partially 
1-64  dec. 

Firm. 

Uarden'g. 


61, 


10,000 
1,000 


steady   at 
1-84  ad- 
vance. 


Steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  bolow.  •  Prices  aro  on  the 
basis  of  Uplands,  Lo  ^  Middling  clause,  ualass  otherwise  stated. 


Sat.,  Mch.  1. 

Man.,  Mch.  3. 

Toes.,  Mch.  4. 

Open 

ffi«h 

Low. 

Cloi 

Oven 

High 

Low. 

IT 

OlM 

d. 

Open 

Bilh 

Low. 
d. 

d. 

d. 

A. 

d. 

d. 

d. 

i. 

d. 

March 

6  00 

6  01 

6  00 

6  01 

5  63 

6'S 

5  63 

5  83 

5  63 

610 

5  63 

6  0a 

Hcta..ApriI. 

6  00 

6  01 

6  CO 

6  01 

6  63 

5  63 

6  63 

5  63 

5  63 

6  00 

5  83 

6  00 

April-May.. 

8  03 

6  0S 

6  03 

6  0S 

6  02 

6  02 

6  03 

6  02 

6  03 

6  03 

6  03 

6  0.5 

May-June.. 

6  05  j  6  06 

6  03 

6  00 

8  01 

0  05 

6  01 

6  03 

8  05 

603 

6  03 

6  08 

June-July.. 

6  06    6  07 

8  06 

8  07 

6  05 

6  06 

6  05 

6  08 

8  06    6  07 

6  03 

8  07 

jQly-AuK.. 

6  07    6  08 

8  07 

8  08 

806 

6  07 

806 

8  07 

6  07    6  0S 

607 

6  08 

August 

608    608 

6  08 

8  08 

6  07 

8  07 

8  07 

6  07 

607!  609 

6  07 

60S 

Au(!.-Sept.. 

6  05  I  6  05 

0  05 

6  05 

6  01 

6  04 

6  04 

8  04 

6  04    8  06 

6  04 

6  03 

September. 

605    605 

605 

605 

6  04 

6  04 

8  04 

8  04 

604    605 

6  04 

6  05 

Wednea.,  Mch.  5. 

Than..  Mch,  6. 

Frl..  Mch.  r. 

Open 

Ridh 
d. 

liOW. 

Clol. 

jOpen 

Hiflll 

Low. 

Cloa. 

Open 
d. 

Hith 

Lovi. 

i. 

Cl-ii 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

^. 

March 

6  02 

6  03 

6  02 

6  03 

6  03 

6  01 

8  03 

604 

6  04 

6  04 

6  14     6  04 

Mch.-Aprtl. 

6  02 

6  03 

6  02 

6  03 

eos 

8  04 

6  03 

804 

604 

8  01 

6  04     6  04 

April-May.. 

6  05 

6  05 

6  06 

6  05 

6  05 

8  08 

8  05 

6  06 

696 

6  07 

6  06  ]  6  06 

May- June.. 

6  07 

6  07  '  6  07 

6  07 

6  07 

6  0S 

6  07 

6  08 

6  08 

6  09 

6  OS  1   6  08 

June-July.. 

608 

6  0S    6  08 

6  0b 

8  0?  '  8  09 

6  08 

6  09 

609 

8  10 

6  09     6  09 

July-AuK  .. 

6  09 

6  09    6  09 

6  09 

6  09    810 

6  09 

610 

8  10 

6  11 

810 

6  10 

August.  ... 

6  09 

0  10    8  09 

609 

8  09    8  10 

6  09 

610 

810 

6  11 

6  10 

810 

Aug.-Sept. . 

8  06 

6  07    6  08 

6  07 

806|60; 

6  06    6  07  !!  8  07 

608 

6  07 

608 

September. 

6  06    6  07    6  06 

1 

6  07 

8  C6  ,  6  07 

]           1 

6  06    6  07      6  07 

8  0S 

6  07 

6  08 

BREADSTUFF  S. 

Friday,  P.  M.,  March  7,  1890. 
The  flour  market  has  been  very  dull.     The  export  demand 
was  very  small,  except  fo  •  what  may  be  termed  the  regular 
West  India  trade  in  products  of  city  mills,  and  the  low  gra  lei 


have  been  very  unsettled,  lower  prices,  which  holders  have 
been  unwilling  to  concede,  being  necessary  to  a  fuller  volume 
of  trade.  The  local  trade  has  been  somewhat  impeded  by 
snow  storms,  which  have  obstructed  railroads  and  made  'ocal 
deliveries  difficult.  The  market  to  day  was  very  flat,  and  in 
revising  quotations  they  are  partially  reduced. 

The  wheat  market  has  been  unsettled.  The  speculation  on 
Tuesday  was  very  active,  but  it  ended  in  favor  of  the  bears, 
owing  to  easier  cable  advices  and  a  fall  of  snow  in  the  North - 
wes*-,  which  was  regarded  as  favorable  to  the  autumn  sown 
crop— hence  there  was  heavy  selling  to  realize.  The  export 
busicesB,  which  had  been  quite  good,  came  nearly  to  a  stand- 
still yesterday  and  part  of  the  recent  advance  in  prices  was 
lost.  To-day  sales  to  realize,  prompted  by  better  weather  at 
the  West,  caused  a  weak  market,  but  the  declin"e  wfs  not  im- 
portant. 

DAtLT  OLOSniO  PSICE8  OF  KO.  2  RED  WKITEB  WHEAT. 

Sal  Mon  Tuet.  Wed  Thurt  Fri, 

March  delivery c.  86^8  »'-^  STJ*  86^  86»3  86>« 

April  delivery c.  87  91^  87ifl  86'8  865e  86?9 

May  delivery 0.  87  87%  87»8  87  86%  86>t 

JunedeUvery 0.  SS'a  86%  86H  8.>''8  85=8  SSia 

July  delivery o.  84=8  85i8  ^538  84ia  843a  84J« 

Augustdelivery c.  8358  84ie  8413  83>«  S313  83^4 

September  delivery  ....c.  83%  8414  8IJ4  83=8  83%  83% 

December  delivery c.  BQO9  8718  STig  86H1  86'2  &6H 

Indian  corn  maintained  a  slight  recovery  with  consider- 
able steadiness  until  to  day,  when  there  was  some  depression 
under  sales  to  realize.  Lower  ocean  freights  have  promoted 
an  active  business  for  export,  but  as  this  did  not  cause  any 
material  improvement  in  values  the  bulls  became  discouraged 
and  became  free  sellers.  Still  the  close  was  about  steady, 
prices  being  too  low  to  justify  much  short  selling  looking 
to  a  decline,  White  and  yellow  grades  continue  scarce,  but 
the  demand  for  them  is  not  urgent. 

DAn.T  OLOSIMO  PBI0E8  OF  HO.  2  mZED  COBN. 

March  delivery c. 

April  delivery c. 

tfay  delivery 0. 

JunedeUvery 0. 

July  delivery c. 

Oats  have  met  with  more  export  demand,  and  prices  for 
parcels  on  the  spot  show  some  improvement,  with  which  the 
later  deliveries  did  not  share  to  any  extent;  and  to-day,  after 
two  days  of  du'ness,  prices  yielded  a  fraction,  the  market 
closing  unsettled. 

DAILT  CLOSIKO  FBICES  OF  NO.  2  MIXED  OATS 

Sal.      Hon.      Tuet.      Wed.    Thurt.      Fri. 

March  delivery c.    28  28>a       28=8       28%       29  2S38 

April  delivery c.    27i«       27%       28  ....        28^4       28 

MaydeUvery 0.    26%       27  27'4       27H       21^       27 

Rye  has  met  with  some  inquiry  for  export,  but  prices  are 
barely  maintained.  Barley  has  sold  to  a  moderate  extent, 
but  at  prices  which  show  some  decline. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUR. 

5a$2  10  I  Patent,  winter $4  403  $4  75 


Sal. 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

3538 

3558 

35% 

35 'e 

35''s 

3578 

36I4 

361a 

3658 

361a 

36  >s 

36>i> 

37 

3718 

37  »8 

37ie 

37 

37 

37 14 

37% 

37 14 

3738 

37I4 

37  ■« 

38>4 

3314 

38 14 

3818 

38i« 

38 

Pine *  hbl.  $1 

Superflue 2  103  2  40 

E.xtra,  No.  2 2  509   2  7» 

Extra,No.  1  ...: 3009   350 

Clears 3  25®   3  75 

S.ralgUts 4  00<s   4  50 

Patent,  spring 4  50  a  5  00 

Buckwheat  Flour  per  100  lbs, 


City  shipping,  e«ra?.    4  30^435 
Kye  Uour,  superline..    2  75  9  2  90 

Fine 260}   270 

Com  meal— 

Western.&o 2403  250 

Brandywlne... 2  553     .... 

$1  SOa^l  45. 
GRAIN. 


« 


I  Bye—  0. 

Western.. ip  bu 53 

State  and  Jersey  ..  53 

Oats-llixed 27ia  t 

White 29^1 

No.  2  mixed 29    ® 

No.  2  wUte 30    » 

Barley— 

2-rowed  State 47    » 

4-rowed  State 52    ® 

Canada 66    a 


0. 

67 

58 

301* 

34 

30 

31 


Sfheat  -  0.  0. 

Sprlne,  per  bush...    82    «    96 

Spring  No.  2 87    •»    90 

iSd  winter  No.  2..    86ia»    87>a 

Red  winter 72    »    91 

White 86    a    91 

Corn-West'n  mixed.    31    a    37»3 

West'u  mixed  No.2.    36    a    37 

Western  yellow 37    a    39  2-rowed  State 47    »    52 

Western  white 33    a    39  4-rowed  State 52    a    85 

Buckwheat 35    a    33      I     Canada 66    a    65 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
j'atement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
am  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  1,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  years: 


3ece{pt«  at— 


OMoago 

Miliraukee.  . 

Onluth 

timneapoUs. 

Toledo 

Detroit..   . 
Oleveland.  . 

M.  Louis 

Peoria 


Flour.        Wheat. 


BMt.lPAU.' 
7-1.296 
60.731 
14,243 


Com. 


Tot.wl[.  '90. 
Same  i>k.'89. 
Same  wlt.'88. 
Since  Awi.  1. 

1888-90.... 

18S8-89.... 

1887-88.... 


1,834 

3.210 

5.353 

£9,699 

2,4')j1 

"  103,785 
203,159 
832.301 


Bu«h.60U> 

92  647 
00.760 

120.829 

I        603.213 

30.041 

40.031 

24.633 

181.661 
21.003| 

l.W3,813 

1,228.471 

965,179 


OatJ. 


Barj0y. 


B«»h.5e;6 

1,643.943 
23,580 
117,268 

4O8.6O0' 

37.707 

10.8711 

2.821,505 

513,0.0 

T,981.472 
2.384,661 
1,523.772 


Buall.S2  lbf\  BtMA.48  Ih- 

1,030.639         350.707 

50,000|         150,500 

91,678  


OSO 

31.133 

20.053 

301.020 

304,000' 


2,600 
26,726 

1,545 
48.8  '0 
37.20) 


l.S3a,498 

1,104,543| 

879.517 


616,978 
488,683 
335,>'67 


Rv 


Bu.  S«  V>l 
35.601 
20,880 


.  1,748 


64 

18.160 

4.990 

81,393 
40.698 
30,750 


7,449.740  91,8f7446  103,893.238  55,148.219  19.966,377  4.430.047 
B.065.928  71.180.6J7  77.483.999.  53,964.4«4  21,161,162  4.077,418 
7.473.470'  80.306.293    55.121.2'1    47.952.153    19.494  1.341  L5n».02» 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Mirch  1,  1890,  are  shown  in  the  annexed  statement : 


JteporM 
from— 

Whtat. 

Com. 

lUvwr. 

OaU. 

Ryt. 

Pea$. 

Hew  York 
Boston... 
Portland. 
Hontrral. 
Phlladel . 
Baltim're 
N.  Orrn». 
N.News.. 
Bloluu'd . 

Bi(.«A. 

211.473 
1(!,000 
1C,082 

25,006 

149,593 

21,000 

BuiA. 

590,692 

355,124 

44,493 

613',804 

1,179,404 

672,205 

Bbl: 

108..589 

27,313 

6,242 

15^264 

80,388 

430 

Btuh. 

468,102 

30,990 

46",6b6 

10,000 

BUMk. 



12.949 
10,024 

Bu»h 

3.031 
19.037 
18,090 

Votweek. 

8'me  time 

1889... 

436,148 
95,057 

3,461,722 
1,737,472 

233,226 
103,057 

556,152 

3,758 

22,973 

40,164 
31,754 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  1,  1890: 


Wheat, 
bfuh, 

3,669,743 
130,000 


In  ttore  at— 
New  York 

Do   alloat. 

Albany 

Buffalo 1,785,406 

Ohloago 4,622,237 

Do     afloat 778,659 

Ullwankee 914,544 

Do     afloat 

Duluth 4,667,474 


Com,        Oatt, 
bu$k.        tniih. 

4,112,722  1,274,748 

10.100 

66,500       48.900 

39.672  3.368 

3,198.763  1.468,203 

290,760     160,672 

1,973  3,740 


73,000 

841.911 

593,329 

62,000 

1,719,203 

27,000 

75,861 

192,575 

188.858 

248,104 

14.221 

95,051 

512,261 

,485.976 

305,000 


275,347     840,593 


A*' 

160,753 

134,600 
41,060 
23,498 

700.401 
94.750 
71,768 

100,846 


Barley 

bush. 

131,04."! 

75,0,0 

68.500 

1S1.668 

301,749 

254,596 


452,623 

9,727 

43,000 

2,202,512 

13,000 

413,503 


21,907 

1,248.834 

580.493 

7.500 

511,798 

231,681 


2,824 
3?, 110 

265,00' 
27.387 
74.00(1 
25,772 

175,331 
83.7.6 


10,978 


Do    afloat. 

Toledo 

Detroit 

Oswego 

St.  Louis 

Cincinnati* 

Boston. 

Toronto 

Uontreal 

PblladelpMa.... 

Peoria. 

Indianapolis 

Baltimore 

apoll 
Bt.  Paul... 
On  Mississippi. . . 

Tot.  Mar.  1,'30.  28.998,383  14,442.363  5,080,339  1,613,204  1,708.735 
Tot.  Feb.  22.'90.  29.618.5S1  13.730.507  5.180,980  1,629.397  1,802,051 
Tot,  Mar.  2,'89.  32.000,059  15.820.084  7.918,903  1,069.590  1,832,502 
Tot.  Mar.  3.'88.  37.515.931  9,141.052  4,730.351  382,397  2.109.351 
Tot.  Mar.  5,'87.  55,781,463  15,731,300  4,583,585  413,358  l,s53,511 


23,665 
133,939 

2'40,842 

11,000 

63,309 

1.768 

163.653 
71.843 

216,460 

187,376 
87,584 
74,921 


18,015 
3,023 

'is.i'fo 

21,000 

34,277 

8,352 

43,318 

850 
16,539 


660,973   53,685 


THE    DRY    GOODS   TRADE. 

NKW  YOEK,  Friday  P.  M..  Mareli  7, 1890. 

The  demand  for  dry  goods  at  first  liands  was  light  and 
somewhat  dieappointing  the  past  week,  re-orders  from  interior 
markets  having  been  less  numerous  than  ex  pected  and  mod- 
erate in  the  aggregate  amount,  while  personal  selections  by 
package  buyers  were  seemingly  gauged  by  positive  require- 
ments. In  exceptional  cases  orders  for  fall  goods  were  placed 
with  commi-sion  houses  and  importers  (for  future  delivery), 
but  buiness  in  this  connection  was  moderate  in  the  aggre- 
gate. The  jobbing  trade  was  spasmodic  and  irregular,  fairly 
active  days  having  been  followed  by  others  of  comparative 
quiet,  owing  partly  to  the  capricious  state  of  the  weather, 
which  undoubtedly  checked  operations  at  times.  Judging  by 
the  freedom  with  which  Southern  retailers  are  stocking  up 
for  next  season,  an  unusually  good  business  in  that  section  of 
the  country  is  anticipated;  but  there  has  been  thus  far  no 
real  "  sn^p"  to  the  demand  by  Western  and  near-by  distribu- 
ters. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  4  were  3,080 
packages,  valued  at  |132,102,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain ,.. ,■.,,... 

93 

6 

575 

914 

234 

5,399 

1,276 

1  782 

94 

31 

1.266 

'"159 

"sii 

46 
115 
162 

87 

1,967 
315 

<jUna 

11,035 
1,239 
1,254 
1.365 
3.350 

India 

Arabia .., ........... 

Africa 

71 
274 

70 
120 
549 
310 

494 
3.956 

370 
1,005 
5,578 

802 

West  Indies 

Bouth  America............... 

6,932 

Total 

2,080 

21,810 
3,178 

2.271 

29  764 

•Clilna,  via  Vancouver 

10,079 

Total 

2,080 

24,988 

2,271 

45,843 

-  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |I,419,549  in  1890,  against  |1,698,494  in  1889. 

At  first  hands  there  wasj  only  a  moderate  demand  for 
staple  cotton  goods,  but  a  very  fair  distribution  of  plain 
and   colored  cottons  was  made  (in  package  and    assorted 


lots)  by  the  priccipal  jobbers.  Converters  and  expoiters 
bought  vparingly  from  the  commission  houses,  but  nearlj 
all  fabrics  adapted  for  their  requirements  are  steadily 
held,  because  stocks  are  well  in  hand.  Printed  calicoee 
were  only  in  moderate  demand  at  first  hands,  but  a  very 
fair  business  was  done  by  a  few  of  the  large  jobbers, 
who  were  able  to  offer  some  good  sized  lots  of  "off  style" 
fancies,  etc.,  to  their  customers  at  relatively  low  figures.  la 
ginghams  and  other  woven  "wash"  fabrics  there  was  a  fairly 
satisfactory  movement  from  the  hands  of  agents  and  jobbers, 
and  there  was  a  good  steady  business  in  white  goods,  quilts, 
table  damasks  and  scrims.  Print  cloths  were  in  moderate 
demand  and  easier,  closing  at  3  7- 16c.  for  04x64s  and  3c,  for 
56x60s. 

1890. 
Slock  of  Print  Olotht—  Mar.  1 . 

Held  by  Providence  manuX'ers. 3'.'9,000 

Fall  River  manufaotureri 38,000 

Providence  speculators None. 

Outside  speculators  (est) 10,0C0 


1889. 

1888. 

Mar.  2. 

Jfar.  3. 

None. 

8,030 

3,000 

1,000 

None. 

None. 

None. 

4,000 

Totol  stock  (pieces) 377.000 


3,000 


13,000 


DOMESTIC  Woolen  Goods.— In  reporting  a  slightly  im- 
proved demand  for  crtain  descriptions  of  men's -wear 
woolens,  it  must  not  be  considered  that  the  market  for  this 
class  of  fabrics  was  by  any  means  active.  As  for  some  time 
past,  low  and  medium  grade  heavy  fancy  cassimeres  and 
worsted  suitings  were  in  better  request  than  the  finer  quali- 
ties, and  I  loth-faced  fabrics,  as  kerseys,  &c.,  were  relatively 
more  active,  than  rough  faced  overcoatings.  Cloakings  con- 
tinued to  meet  with  moderate  attention,  and  leading  makes 
of  stockinetts  were  freely  distributed  by  agents  on  account  of 
orders  on  record.  Satinets  were  fairly  active  in  movement, 
and  a  somewhat  freer  demand  for  Kentucky  jeans  atd  doa- 
skins  was  r.  ported  in  some  quarters.  So't  wool  and  worsted 
drees  go  ds  were  in  moderate  demand  at  first  hands,  and 
fairly  active  in  jobbing  circles,  while  flinnels  and  blankets 
ruled  quiet,  and  the  demand  for  w  ol  hosiery  and  heavy  un- 
derwear (for  next  seasor)  was  not  up  to  expectations. 

Foreign  Dey  Goods  — The  demand  for  foreign  goods  at 
flist  hands  was  strictly  moderate,  dress  fabrics  alone  having 
shown  a  fair  degree  of  animation.  The  jobbing  trade  was 
more  active,  and  a  pretty  yood  business  in  most  descriptions 
of  imported  goods  was  done  by  the  princioal  jobbers.  Orders 
for  next  season  are  being  placed  with  unusual  caution  because 
of  the  tariff  legislation  impending  in  Congress.  Prices  of 
nearly  all  foreign  fabrics  remain  firm  and  unchanged. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  6,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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lawli  iltatjemjcixts. 


REPORT  OF  THE  COSniTION  OF  THE 
NATIONAL.    I'AIIK.    BANK,    New    York 
City,  at  the  ilosc  of  busluesa  February  28, 1890  : 

RESOURCES. 

Loans  ana  dlBOounts »1»,886.580  .17 

Overdrafts 2923  63 

C.8.  bonds  to  secure  circulati'n 60,000  00 

Stocks,  securities,  &[•  501,722  06 

Dae  from  other  national  banks I,e40,wi3  7i 

Due  from  St;ite  Si  private  b'ksi  b'kers  692,«87  27 

Real  estate,  banking  house 760,000  00 

Other  real  estate 58,740  87 

Checks  and  other  casn  Items 4,198  00 

Bichanges  for  Clearing  Uouse. .......  8,080.875  71 

Bills  of  other  banks :....  12,100  CO 

Fracilon'l  currency,  nickels  and  cents  209  10 

Bpecie 6,113,640  00 

L^egal-tenders.  "28.090  00 

Due  from  United  Stues  Treasurer... 32.000  00 

Total  133,697,369  64 

LIABILITIES. 

Capital  stock  paid  in *?'?SS-S2S  8S 

Burplus  fund ^'S^l'SSS  25 

Undivided  profits ^^'.?"?  SI 

Dividend"  unpaid 3,482  00 

IndividiiHl  deposits  subject  to  check. .  12,423,866  47 

Demand  certidcalfcs  of  deposit 51,424  33 

Certlfled  checks i.imfim  64 

Cashier's  checks  outstanding 2,636  92 

Due  to  other  national  banks 11,044,587  59 

Due  to  State  and  private  banks  and 

bankers 3,601,152  03 

Total f33,597,3«9  64 

Btate  of  New  York,  County  of  New  York,  es. : 

I.Geo.  S.  Hickok.  Cashier  of  the  National  Park 
Bank,  do  solemnly  swear  that  the  above  statement 
is  true  to  the  beat  of  my  knowledKe  and  bellef.and 
that  the  schedules  on  the  back  of  the  report  have 
been  carefully  oiled  out,  and  fully  and  correctly 
represent  the  true  stated  th.*  several  matters  there- 
lncontall:cd.  GEO.  S  HICKOK.  Cashier. 

Sworn  to  and  subscribed  b  f  re  me  this  6th  day 
of  March,  ItW.         W.a.  Main,  Notary  Public. 
Ki:  gs  Co  .  Oerttflcate  Uled  la  N.  Y. 
Attest : 

V.  MUVFORD  MOORB,      1 
EBBNEZKR  K.  WlllGUT.V Directors. 
KUuBNK  KBLUY,  S 

"P  EPOH.T    OF  THE  CONDITION  OF  THE 

^MERCANTILE  NATIONAL  BANK 

of  the  city  of  New  York,  at  the  close  of  business 
February  28, 1890 : 

RESOnRCES. 

Loans  and  discounts {7,93.3,960  24 

Overdrafts 4,304  30 

U.  S.  bonds  to  secure  circulation 50,000  00 

U.S.boudsun  baud 100,000  00 

Other  stocks  and  bonds 3.i  00  00 

Real  estate,  banking  house 200,000  00 

Bpecie 11,526,242  02 

Legal-tender  notes 842,750  00 

BUTs  of  other  banks 8,337  00 

Ch'ks  and  other  cash  items  6,53rf  87 
Bzcbanges  forcringhouse  5  9,080  09 
Due  from  national  banks. .  489,209  74 
Due  from  State  banks  and 

bankers 81,7C9  84 

Redemption  fund  with  U. 

B.  Treasurer  (5  per  cent 

of  circulation) 2,280  00 

Due  from  U.  8.  Treasurer 

other  than  5    per    cent 

redemption  fund 8,000  00-8.439,118  06 


ToUl |ll,730,38li  60 

LIABILITIES. 

Capital  Stock  paid  in »1,000,000  00 

Burplus  fund 650,000  00 

Undivided  prollts,  net 18.1,921  85 

National  bank  notes  outstanding 45,000  00 

Dividends  unpaid 24  00 

Deposits  — 

Individuals $3,491,526  30 

National  banks 4,593,558  50 

State  banks  and  bank'rs...  1,223,025  58 
Demand  certs,  of  deposit..         7,631  14 

Certlfled  checks 273,095  97 

Cashier's  checks  outst'g. .     262,699  28 

9,851,436  75 


gattfe  ^tatemtttts. 


Total $11,730,382  60 

Btate  of  New  York,  County  of  New  York,  ss  : 

1,  Fked'k  B.  Sche.nck,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  my  knowledge  and 
belief.  FHED'K  B.  SCUBNCK,  Cashier. 

Bubscribed  and  sworn  to  before  me  this  6th  day 
Of  March,  1890. 

F.  a.  K.  Bhtan. 
Notary  Public,  New  York  Co, 
Correct— Attest: 

ISAAC  WALLACH,  ) 

8.  M.  MlLl  IKEN. 
WM.  P.  ST.  JOHN, 


Directors. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD, President. 

Assets  (Market  Values),  Jan.  1, 1890.. ..$45,236,963  29 
Liabilities  (N.Y.  and  Mass.  Standara)..  il.828.6!:6  26 

Surplus 3.408,335  03 

Surplus,  by  former    N.  Y.  Standard, 
(Am,  iSx.  i}4  per  cent  Reserve) 5,836,035  03 

FOLICISS    AB80LUTKLT  XON-PORPEITABLB    ASTER 
BKCOND  YEAK. 

In CA8X  OFiiAPSs:  the  Policy  is  coNTi2<n7ED  in  fohoi 
as  lonit  as  its  value  will  pay  for:  or,  If  preferred,  a 
Paid-up  policy  for  its  full  value  is  issued  in  exchange. 
After  the  second  year  Policies  are  incontestable, 
except  as  aKuicst  intentional  fraud ;  and  all  restric- 
tions <is  to  resid^ice^  travel  or  occupation  are  removed. 

Gash  loans  are  made  to  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  assiKnoients  of  the 
poUclOB  can  be  made  as  collateral  security. 

Losses  paid  immediately  upon  oompletloii  and  ap* 
proval  of  proofs. 

George  Eustis  &  Co., 

BANKSBS,*] 


CINCINNATI,  OHIO.! 


REl'ORT    OF  THE  CONDITION  OF  THE 
(JAI.I-ATIN  N.\TIO>AI>  BANK,  at  New 

York  City,  in  the  State  of  New  York,  at  the  close  of 
business  February  '^8, 1890; 

RESOUBCIS. 

Loans  and  discounts $4,618,786  89 

Overdrafts,  secured 1.238  85 

(J.  S.  bt)nds  to  secure  circulation 50.000  00 

Stocks, securUie8,liid((me'ts,clalms,ic  639.783  50 

Due  from  other  National  banks 96,097  33 

Due  from  State  banttsand  bankers 11,127  09 

Banking  house. furniture  and  fixtures  600,000  00 

Other  real  estate  &  mortgaKes  owned.  Id.SOO  00 

Current  expenses  and  taxes  paid 40,916  37 

Checks  and  other  cash  items 2,458  02 

Exchanges  for  Clearing  Uouse 8,686,488  76 

Blllsof  other  banks 64,(00  00 

Kract'l  paper  cur'ncy,  nickels  tk  cents  . .  206  03 

Specie  771,026  60 

Legal  tender  notes 30.3.166  00 

U.  8.  otfs,  of  deposit  for  legal  tenders.  lOO.OOO  00 
Redemption  fund  with  U. 8. Treasurer 

(5  per  cent  of  circulation) 2,250  00 

Total 


$9,794,082  74 

LIABILITIXS. 

Caoital  stock  paid  in $1,000,000  00 

Burplus  fund 1,000,000  CO 

Undivided  profits 521,631  43 

National  banknotes  outstanding 45,C0O  00 

Dividends  unpaid 1,200  00 

Individual  deposits  subject  to  check..     4,143.379  m 

Demand  certificates  of  deposit 3.61H  50 

Certified  Chocks 1,939,4-28  11 

Cashier's  checks  outstanding 4,250  ou 

Due  to  other  national  banks 820,068  02 

Due  to  State  banks  and  bankers 315,600  06 

Total $[',794,082  74 

State  of  New  York,  County  of  New  York,  ss: 

I,  Artbuk  W.  Sherman,  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true,  to  the  best  of  ray  knowledge  and 
belief.  A.  W.  SUERMAN,  Cashier. 

Subscribed  and  sworn  to  before  me  this  28th  day 
>f  B'ebruary,  1890.  H.  I,.  BHAyNAHi), 

Correct— Attest :  Notary  Public,  N.  Y.  Co. 


"gnxU  S^mUmtnU. 


F.  D.  TAI'PKN, 
ADRIEN  ISEUN.  JR. 
THOMAS  DEN.SY, 


Directors. 


KEPORT  OF  THE  CONDITION  OF  THE 
SE  <  BOA  lll»  NATIONAL.  BANK,  at  New 

York  <  ity,  in  the  state  of   New  York,  at  the  close  of 
business  February  28, 1890 : 

RESOUBCKS. 

Loans  and  discounts $4,072,350  71 

U.  S.  bonds  to  secure  circulation 50,000  00 

U.S.  bonds  to  secure  deposits lOO.jOO  00 

Stocks,8ecurltie3.  judgiu'ts.clalms.etc.        170,655  79 
Due  from  other  National  banks    .  ..  .        208.665  16 

Due  from  State  banks  and  bankers 22,937  53 

Banking-house,  furnltureandfixtures  1,600  00 

Current  expensifs  and  taxes  paid 12.037  17 

Premiums  on  U.  S.  bonds 34,500  00 

Checks  and  other  cash  Items.  16,115  77 
Exch'ges  forClearingHouae.e32,098  99 

Blllsof  other  banks »0,000  00 

Fractional    paper  currency, 

nickels  and  cents 203  97 

Specie 449.4SS  00 

Legal-tender  notes 646,806  00 

U.S.  certificates  of  deposit 

for  legal  tenders 100,000  00—1,764,707  73 

Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulation) 2,250  00 

Due  from  U  S.  Treasurer,  other  than 

5  percent  redemption  fund 1,482  00 

Total $6,441,083  00 

LIABILITIIS8. 

Capital  Stock  paid  in $500,000  00 

Surplusfund 115,000  00 

Undivided  profits 40,977  27 

National  bank  notes  outstanding 41,620  00 

Dividends  unpaid 90  00 

Individual  deposits  sub- 
ject to  check $1,723,421  77 

Demand  certfs.  of  deposit        97,03150 

Certified  checks 198,469  92 

Cashier's  checks  outstand- 
ing        68,493  05 

United  ;tates  deposits....      110,000  00 
Due  to    other    National 

banks 1,617,205  06 

Due  to  State  banks   and 

bankers 1,928,782  43-5.743.3C8  82 

Total $B,441,08B  09 

State  of  New  York,  County  of  New  York,  ss.; 

I.  Stuart  G.  Nelson.  Cashier  of  theabove-named 
bank,  do  solemnly  swear  that  the  above  statement  is 
true,  to  the  best  of  my  knowledge  and  belief. 

8.  G.  NELSON,  Cashier. 
Subscrib'^d  and  sworn  to  before  me  this  6th  day 
of  March,  18! 0.  C.  R.  8YMME8. 

Notary  Public,  (4)  N.Y.  Co. 
Correct— Attest : 

HENRY  Al.LEN,        ) 

W.  W.  BOSS,  i  Directors. 

W.  A.  PULLMAN.      5 


Wm.   Fisher  &    Sons, 

£1 A  N  E  E  B  S  , 

And  Dealers  In  GoTernxnents,  Stock 
and  InveHtment  Securities, 

Jrrosm  Sscosd  St.,      33  SOUTH  STBEET, 

BALTiinoBE,    ran,. 

Have  Western  Union  wires  In  their  offleea,  b] 
means  of  which  immediate  communication  can  be 
had  with  all  commercial  points  In  the  country.  Es- 
pecial attention  given  to  purchase  and  sale  of  Vir- 
ginia Consols,  Ten-forties,  Deferred  and  all  issuei 
of  the  State,  md  to  all  classes  of  Southern  State 
City  and  Uai  ray  Seoorltlei.  Correapondene*  fo- 
il cited. 


REPORT  OF  THE  CONDITION  OF  THE 
\VE?STEKN  N.VTIONAL  HANK  OF 
TIIK  CITY  <<FNE«  V  UK,  in  the  State 
of  New  York,  at  the  close  of  business  February 
28,  1800 ; 

RESOCRCKS. 

Loans  and  discounts $7,852,553  28 

Overdrafts 80,328  85 

U.  S.  bonds  to  secure  circulation 60,000  OO 

U.  S.  bonds  to  secure  deposits 810,000  00 

U.  8  bonds  on  hand  23^1,000  00 

Other  stocks,  bonds  and  mortgages...         140,800  00 

Due  from  other  national  banks 1,146,518  46 

Due  from  State  banks  and  bankers  ...        228,697  60 

Heal  estate,  furniture  and  fixtures 152,244  89 

Current  expenses  and  taxes  paid 26,465  26 

Premiums  paid 168,192  60 

Checks  and  other  cash  items 4,275  51 

Exchanges  for  Clearing  House 1,435,761  46 

Blllsof  other  banks 24,065  00 

Fractional  paper  cur'ncy,  nickels  Acts.  163  96 

Specie 2,408,927  00 

Legal  tender  notes 274,106  00 

U.  S.  ctfs.  of  deposit  for  legal  tenders.         60.000  00 
Redemption  fund  with  U.  8.  Treasurer 

(5  per  cent  of  circulation) 2,850  00 

Due  from  U.  S.  Treasurer,  other  than 

5  per  cent  redemption  fund lOO.OOO  00' 

Total $15,166,332  25- 

LIABILITIES. 

Capital  stock  paid  In $3,600,000  00 

Surplusfund 22.526  95- 

Undivided  profits 178,064  17 

National  bank  notes  outstanding 26,U00  00 

Dividends  unpaid 3,848  60 

Individual  di>posits  sub- 
ject to  check  $1,639,015  97 

Demand  ctfs.  of  deposit.      391,959  66 

Certified  checks 1,072,8V»  03 

Cashier's  ch'cks  outst'd'g,        50,637  24 

U.  S.  deposits 797,018  33 

Due  to  other  Nat.  banks..    3,6'22,481  72 

Due  to  State  b'ks  &  b'kers      849,687  68-11,426,299  83 
Total $15,150,332  25' 

State  of  New  York.  City  and  County  of  New  York,  ss.: 
I,  C.  N.  Jordan,  Piesident  of  the  above-named 

bank,  do  solemnly  swear  that  the  above  statement 

is  true,  to  the  best  ol  my  knowledge  and  belief. 
C.  N.  JORDAN.  President. 
Subscribed  and  sworn  to  before  me  this  7th  day' 

of  March.  1890.  W.«.  S.  MATHEWS, 

Correct— Attest ;  Notary  Public,  N.  V.  CO. 

CHARLES  J.  CANDA,    1 
B.  GOGORZA,  i  Directors. 

U,  W.  JOHNS.  > 


REPOKT  OF  THE  CONDITION  OF  THE 
THIRD  NATIONAL,  BANK,  of  the  city  ot 
New  York,  at  New  York,  In  the  State  of  New  York, 
at  the  close  of  business  February  28, 1890 ; 


RESOURCES. 

Loans  and  discounts.. 


Overdrafts,  secured  and  unsecured  . . . 

U.S.  bonds  to  secure  circulation 

Stocks,  securities. judgm'ts,  claims, &c. 

Due  from  other  National  banks 

Due  from  state  bank"  and  bankers  — 

Furniture  and  fixlures 

Other  real  estate  and  mortg's  owned.. 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Checbs    and   other  cash 

Items $768  21 

ExchangiS    for  Clearing 

House 897.708  63 

Bills  of  other  banks  17.886  00 

Fractional  paper  curr'ncy, 

nickels  and  cents 58  47 

Specie 1.774.732  00 

Legal  tender  notes 307,000  00 

U.  8.  ctfs.  of  deposit  for 

legal  tenders 210,000  00 

Redemption  fund  with  U.S.  Treasurer 
(5  per  cent  of  circulat  Ion) 

Due  from  U.  S.  Treasurer,  other  than 
5  per  cent  redemption  fund 


$7,264,976  28' 

4,514  57 

50,000  00 

I04,'«3  08 

1,279,647  48- 

110,072  24 

6,000  00 

24.292  87 

20,250  81 

12,437  b(y 


3,208,143  9t 

2,260  00 

15,000  00 


Total $12,190,787  l* 

LIABIIITIX3. 

Capital  stock  paid  In $1,000,000  00 


Surplus  fund. 

Undivided  profits 

National  bank  notes  outstanding 

Dividends  unpaid 

Individual  deposits  subject 

to  check $2,014,339  31 

Demand  ctfs.  of  deposit...       13.284  87 

Certlfled  checks 6«0,'292  58 

Cashier's  c'ks  outstanding     235.700  69 

Due  to  other  N;it.  banks.. $6,388,186  09 
Due  to  ;^tate  banks  and 
bankers 1,529.825  72 


200,000  00 

106,767  9» 

43,740  00 

160  W 


2.923,617  4& 


7,917,611  81 

Total $12,190,787  18 

State  of  New  York,  County  of  New  York,  st: 

I,  G.  L.  HUTcHiNGS,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  state- 
ment is  true  to  the  best  of  my  knowledge  and 
belief.  G.  L.  HUTCSlNGS.  Cashier. 

Subscribed  and  sworn  to  before  me  this  7th  day 
of  March,  1890.  J.  FREIX.  Sheast. 

Correct— Attest ;  Notary  Public  N.  Y.  Co. 

J.  F.  CHAMBERLIN.) 
BENJ.  GRIFF  IN.         f  Directors. 
EDWARD  SCdKLL.  i 


UNION  MUTUAL 
Life    Insurance    Company 

PORTLAND,  MAINE. 

INCORPORATED  1848. 
JOHN    E.    DE  WITT,    President. 

lU  plans  are  varied  and  adapted  to  ail  circumstancet. 
There  is  nothing  In  Life  Insurance  which  it  does 
not  furnish  cheaply,  profitably  and  intelligibly. 

Send  to  the  Company's  Home  Office.  Portland,  Me.. 
or  any  of  Its  Agents  for  publications  describing  its 
.MAINE  LAW  CONVERTIBLE  POLICY,  CLASS 
"A,"  or  Its  7  PER  CENT  GUARANl'KKD  BOND 
POLICY,  CLASS  "A,"  and  other  fonns  o/  Bond 
Policies;  also  for  pamphlet  explanatory  of  the 
Maine  Non-Forfeiture  Law,  and  for  list  of  olalnu 
I  e!:><l  thereunder. 


xtmth 
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NO.  1,290. 


3?lxie  Clxrxruklje. 


Terms  of  Subscription — Payable  In  Adrance: 

For  Ono  Year  (Inoludine  postage) $10  20 

For  Stx  Montlis  do.  6  10 

European  Subscription  (fnohidlne  postage) 11  50 

European  Subscription  Six  Months  (including  postage).       6  75 

Annual  Subsci-lptfon  In  London  (including  postage) £2  Ss. 

Six  Mos.  do.  do.  do.  SI  98. 

These  prices  include  the  Investors'  8cppi.e.mest,  of  150  pages, 
Issued  once  in  two  months,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chronicle. 

A  file  cover  is  furnished  at  50  cents:  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Sub.scriptions  will  bo  continued  until  deBnltely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

Terms  of  Adrertlslns:. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
*  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  definitely  given  for  one  mouth  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  may  be  obtained  ou  applica- 
tion at  the  office.  The  lowest  rates  on  permanent  cards  rteflnitely  or- 
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Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  talce  sub 
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mHN  r    Fiovn        1  10*  WllUam  Street,  NEW  YORK. 

JOHN  G.   FLOID.         ^  p^,^,,  OFFICE  BOX  958 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of ,  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  housej  of  the  United  States  for  the  week  ending  to- 
day, March  15,  liave  been  31.112,833,643,  against  5l,134,64o,.530 
last  week  and  §1,083,991,933  the  corresponding  week  last 
year. 


Cleahings. 
Bttums  by  TeUorapK 


New  York 

Boston 

PhUadelphla 

Baltimore 

Chicago 

St.  Louis 

Kew  Orleans 

Seven  cities,  5  days . 
Other  cities,  6  days 


Total  all  cities,  6  days.. 
All  cities,  1  day 


Total  all  cities  for  week... 


jree\  Ending  Mar^h  15. 


1890. 


1889. 


*673,479,590 
78,524,251 
57,611,169 
12,521,794 
56,527.000 
18,216,423 
9,SS7,764 


$561,782,611 
69,678,673 
54,300,075 
1.1,295,416 
53,209,000 
15,773,271 
10,536,961 


«805,12  .027 
113,201,200 


$778,583,607 
98,61  l,40a 


$918,622,227 
194,211,416 


$877,200,016 
135,761,917 


Per  Cent. 


-(-1-4 
-H27 

-)-6-l 
-1-21-6 

-f6-2 
+  15-5 

-9-4 


-t-3-6 

-)-14-8 


-^4•7 

-f4-5 


$1,112,833,613    I    $1,062,991,933 


+i■^ 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  pur  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  March  8,  with  the  comparative  totals  in  1889. 

The  aggregate  for  all  the  clearing  houses  records  a  decline 
from  the  previous.week  of  fifty-six  millions  of  dollars,  a  result 
due  entirely  to  the  falling  oflf  at  New  York,  for  the  total  out- 
side of  this  city  is  six  and  three-quarter  millions  in  excess  of 


that  for  March  1.  This  latter  gain  is  contributed  by  the  West- 
ern cities,  Chicago  furnishing  the  greater  part  of  it.  The 
favorable  character  of  the  present  exhibit  becomes  apparent 
when  comparison  is  made  with  the  corresponding  period  of 
last  year.  The  increase  in  the  aggregate  reaches  7-7  per  cent, 
and  outside  of  New  York  it  is  11-7  per  cent.  Of  the  forty, 
nine  cities  furnishing  comparative  returns,  only  nine  record 
any  losses,  and,  aside  from  the  decrease  of  25"6  per  cent  at 
Richmond,  they  are  as  a  rule  unimportant.  The  heaviest 
gains  are  at  Fort  Worth,  163'2  per  cent ;  Dallas,  lo0-2  ;  Tacoma, 
104-6  ;  Sioux  City,  76-3 ;  Washington,  55-6;  Cleveland,  44;  De- 
troit, 41  ;  and  Baltimore,  83'9  per  cent. 


New  York 

Salea  of— 

ItftoefM sliaret.) 

iCotton bides.) 

{Orain bushels) 

iPttroUum bbls.) 


Boston 

i'rovidence... 

lUrtford 

New  Haven.... 

HprlnKQeld 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  England.. 


Philadelphia 

Pittsburg 

Bjilttiuore 

Washington 

Wilmington,  Del. 

Syracuse 

Buffalo' 


Total  Middle 


Chicago 

Cincinnati 

Milwaukee  ... 

Detroit 

Cleveland 

Columbus , 

Iridluuapolla... 

Peoria 

Grand  Rapids. 


Total  Middle  Western 


San  PranclBCO.. 
1^8  Angeles  ... 
Tacoma.    ...:.. 

Portland* 

Seattle* 


Iftek  Ending  March  3. 


Wee':  End'j    Mar.  1 


'08,403,881 

(1,336.681 

(33r,600) 

155,2.0,;12) 

(4,630,000) 

92.047.35« 
4,>-77,800 
2.S4B.<i26 
1,344,42 
l.)ial!,8H' 
1,0';8.133 
l,l,2,lb» 
(«7.564 
3s&,687 


105,172,122 

76,900,155 

14,»30,<e<l 

l.'i,6«5,77« 

l,B01,llil 

828,916 

709.316 

7,826,933 


110,062,744 

73,073.962 
lli,»SK,3C0 
4,U«3,6U4 
5,352,'266 
4,7^6,771 
8,064.9.10 
2,ii61,377 
1,681.871 
721,531 


1886. 


P.  Cmt, 


870,180,^57         +5  4 


(1,1.13.939) 

(S21,7(iO) 

(33,10(i,J0U) 

(12,436,000) 

87.058.082 

4,4*.2  0 

2,064.152 

1,108.77s 

1.07lt,7(/7 

656,832 

1,US»,468 

f42.791 

853,306 


93,711,329 

66,446,994 

11,841,5»0 

ll,?18,v;24 

l,oa6.'.;a6 

715,147 

671,841 


100,032,128 


Total  Paoiao.. 


Kansaa  City., 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth , 

St.  Joseph.... 

Wichita 

Sioux  City.... 
Des  Moines.. 

Lincoln 

Topeka 


Total  other  Western. 


St.  Lonl3 

New  Orleans 

Louisville 

Memphis.... 

Richmond 

GaireatOQ 

Dallas 

Port  Worth , 

Norfolk 

LexlDKton 

Nashville* 

Birmingham* 

Chattanooga* 


Total  Southern... 
Total  all 

Qr,*tMn  Vow  V^'-V 


16,619,380 


8,801 
4,604 
3.681 
4,676, 
5,768, 
2,068. 
l,7o8, 
741, 
615. 

tuw, 

564. 
S73, 


.201 
,204 
,546 
,511 
,740 
,82U 
,653 
,772 
741 
597 
,83S 
,270 


85,681,712 

23.229.7S3 

10,631,616 

8,768.100 

3,640,';  22 

1,77S;,411 

1,462,846 

1,666.118 

1,064,247 

782.768 

544.715 

1,863.283 

929,727 

636,882 


51,923,803 


62,456,022 

66,238.249 
11,366.800 
5.127.806 
4.262.184 
3.823.>-«5 
8,4«S,8;iO 
1.836,288 
1,476,210 
088,72i 


66,076,46-5 

15,697,660 
r55,!il6 
366,216 


(-H6  1) 

l-f5-3; 

H-72-3, 

(-62  7) 

-168 

•t6-» 

-1-13  7 

-r31  3 

4-18  8 

-I- 12-7 

-t-12  8 

-0-8 

-t6-2 


-I  6-5 

-1-15  7 

+SS8 

-1-55  6 

-HO" 

-t-5-1 


763,681,164 

(l,063,it8->) 

.254.300) 

(87,3l<i,6C0i 

(4,662,000) 

63.03  l.S«5 
6,441,7(0 
1.661.280 
1.266.526 
1.185,266 
l,'.i4».916 
1,165.5.'5 
5<6.13) 
861,6>!e 


■fl9-7 

4-103 
4-126 
-3  1 
-(-308 
144-0 
+27  7 
-fas  5 
-<-10-3 
-1-22-6 


-1-12-8 


—151 
-HU4-6 


17,219,065 

8.7*18.004 

4,10H,73< 

4.26t,8)>3 

8.642,014 

4,060.449 

1,9;>3.521 

l.t"21.611 

7ii0,121 

51U,4:<4 

625,697 

52»,342 

419,257 


31,468,626 


+n-9 

-t-lSi'l 

—15  6 

■fl7-5 

+-410 

-I-7-1 

+5-2 

-f3-0 

■f7a-3 

-f30-0 

-I- 71 

-110 


106,255,333 

73,348,R4rt 

)  5,847,602 

14.686,074 

1,876,238 

700,503 

923.619 

6.147,218 


112,297,782 

63.717.336 
12.403,600 
6.18H.706 
6..T01.S76 
4,53u,768 
2.380.900 
2.076,b6S 
1.562,771 
6S2,6S0 


102,811,383 

15,507,424 

667,H13 

681,793 

1,593,731 

845.763 


P.CenU. 

-H80  0 

(-T1). 
(-20-S) 
(-I-15-8) 
(-70^7) 

-0-6 

-fl7-3 

-fe-5 

-i-14-4 

-1-8-S 

•f24-7 

4-4e-i 

—20-7 
-I-10-8 


+1-1 

-H7-8 
-t-28*« 
T15-8. 
+31-0 
-16-S 
■H-0 


-i-17  4 

+i2-a 
-s-s 

-I-28-4 
-(•88-4 
■f4-9 
-fl8-3 
-hi-O 
-0-4 


16,88^8S0 

9.304J261 

•  8,434.106 

4.160.20H 

3,671,408 

4.632.825 

1,406,316 

1,638,793 

681.168 

868.2*6 

431.628 

450.000 

328,781 


1.134,«46.^:!0  1.053.549.970: 
I     428  24'.e<M  ~3>'3.366..'1I  t 


•i-18-8       81,228,741 


20,647,027 

12,2Se,9«1 

6,i6Z.S56 

2,678,661 

1.614.418 

8,838,773 

1,056,181 

1,017.664 

616.592 

620.aij6 

«,002,»63 

866,622 

6U1,U7 


-hll-» 
— 16-« 

-e-8 

H-89-5 


-18-7 

-HO-2 

-t-S-l 

48-4 

+11-9 

4-28-8 

-28-S 

+»» 

46-S 

-h98-S 

-4-7 

•i-IS^ 

-11-4 


-H8-3 
-9-1 
-t-85-9 
-8-B 
—4-1 

+»r9 


46,801.453 


82,161,088 

l,190..'i4-.'.-251| 


-W8 

"it  1581.0871        -t-8-4 


*  j.'vutiuciiiaua  tu  totals. 
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THE  FINANCIAL  SITUATION. 
There  has  been  no  essential  change  in  the  money 
market  the  past  week.  Although  last  Saturday's  bank 
return  showed  a  surplus  reserve  of  only  $311,350,  leav- 
ing a  large  number  of  the  Clearing  House  institutions 
short  of  the  requirement,  this  condition  has  apparently 
had  no  effect  whatever  on  rates  for  call  money,  and  but 
little  effect  upon  any  of  the  other  departments  of  the 
market.  No  doubt  this  unperturbed  state  is  in  good 
part  due  to  a  general  belief  which  prevails,  that  after 
the  first  of  the  month  the  situation  will  be  wholly 
changed,  and  that  the  strain  therefore  is  but  temporary. 
Bond  purchases,  interest  payments,  and  a  return  of 
money  from  the  interior  are  the  anticipated  sources  of 
relief.  During  the  current  week  the  Treasury  has  let  out 
currency  in  excess  of  its  receipts  instead  of  making 
new  accumulations,  as  it  had  been  doing  previously ; 
and  if  the  bond  offerings  continue  as  free  as  they  have 
been  during  the  last  ten  days,  the  reserves  of 
our  Clearing  House  institutions  will  rapidly  recover 
themselves.  In  the  meantime  the  banks  appear  to  be 
putting  out  on  call  the  money  they  receive  instead  of 
employing  it  on  time  or  in  purchasing  commercial 
paper,  while  brokers  are  freely  lending  their  balances, 
and  thus  making  use  of  such  funds  as  they  have  unem- 
ployed, a  good  portion  of  which  they  borrowed  some 
weeks  ago  in  anticipation  of  an  active  market  toward 
the  middle  of  this  month. 

Call  loans  at  the  Stock  Exchange  have  been  made  at 
3  and  h^  per  cent  as  the  extremes,  averaging  4^  per 
per  cent.  Renewals  continue  at  5  per  cent,  and  this  is 
the  minimum  rate  at  the  banks  and  trust  companies. 
For  time  loans  the  demand  is  good,  particularly  for 
short  dates,  but  the  principal  supply  of  money  seems 
to  come  from  foreign  bankers,  very  little  being  offered 
by  domestic  institutions.  Rates  are  5@5^  per  cent  for 
sixty  to  ninety  days  and  5i@6  per  cent  for  four,  five 
and  six  months,  all  on  strictly  first-class  collateral.  The 
mercantile  situation  is  a  little  disturbed  and  unhealthy, 
without  being  at  all  disquieting.  As  is  well  known, 
collections  have  been  for  some  time  .poor,  and  there  is 
now  scarcely  any  demand  for  commercial  paper,  while 
the  supply  is  abundant^  all  the  demand  there  is  comes 
from  a  few  scattered  localities  in  the  Eastern  States. 
There  are  consequently  a  good  many  failures,  gener- 
ally small  in  character,  but  some  involve  large  amounts. 
Quotations  for  commercial  paper  are  only  nominal, 
being  5^  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  6  per  cent  for  four  months'  acceptances  and 
6|@7i  per  cent  for  good  single  names  having  from  four 
to  six  months  to  run. 

The  tendency  of  money  in  London  is  still  down- 
wards. There  has  been  another  reduction  in  the  Bank 
of  England's  minimum  rate  of  discount.  It  was  only 
last  week  that  the  rate  was  reduced  from  5  per  cent  to 
4|  per  cent,  the  decline  from  6  to  5  per  cent  being 
made  on  February  20th  ;  this  Thursday  the  mini- 
mum was  reduced  to  4  per  cent.  These  successive 
alterations  in  the  official  quotation  have  been  fully 
justified  by  the  condition  of  the  Bank,  while  the  state 
of  the  outside  market  has  seemed  to  leave  no 
other  course  open.  The  bullion  in  the  Bank  of 
England  is  now  £23,756,464  against  £22,161,153 
the  same  time  last  year.  To  be  sure,  last  year 
the  United  States  was  shipping  gold,  whereas  now  the 
condition  of  our  foreign  trade  balance  is  so  unlike  it  then 
was  that  the  outlook  does  not  give  promise  of  gold  leav- 
ing us  for  Europe  in  any  considerable  amount  during 


the  current  six  months.  But  on  the  other  hand  the 
export  demand  for  gold  from  London  is  apparently  much 
less  than  it  was  a  year  ago,  so  that  for  the  time  being 
the  Bank  reserve  appears  not  only  to  be  strong  but  to 
afford  assurance  of  being  able  to  meet  any  prospective 
requirement.  This  week  the  Bank  of  England  has 
reported  a  net  gain  of  £172,000.  A  special  cable 
to  us  states  that  there  has  been  no  export 
whatever,  and  that  the  gain  has  come  from  an  import 
of  £151,000,  principally  "bought,"  but  in  part  from 
Brazil  and  also  from  receipts  from  the  interior  of  £21,000. 
The  cable  reports  to-day  sixty  to  ninety  day  bank  bills 
in  London  at  2f@2|-  per  cent.  The  open  market  rate 
at  Paris  is  2^  per  cent,  while  at  Berlin  and  Frankfort  it 
is  3f  per  cent.  The  higher  rate  at  Berlin  is  said  to  be 
due  to  the  unsettled  condition  of  the  Bourse,  being 
influenced  by  a  report  that  a  large  military  credit 
would  be  demanded  from  the  Reichstag,  and  also  by  a 
rumor  of  the  embarrassment  of  some  large  financial 
houses. 

Our  foreign  exchange  market  has  again  been  unset- 
tled and  lower,  though  at  the  end  of  the  week  it  has 
grown  firmer  at  the  decline.  In  the  absence  of  any 
other  good  or  apparent  explanation,  the  movement  the 
early  part  of  this  week  has  been  attributed  to  the  mar- 
keting of  maturing  bills.  It  is  claimed  that  the  rise' 
last  week  was  engineered  mainly  for  the  purpose 
of  making  a  market  upon  which  these  bills  could 
be  sold.  But  aside  from  that  explanation  there 
have  been  some  offerings  of  drafts  against  securi- 
ties bought  for  European  account,  and  some  draw- 
ings to  provide  for  the  payment  of  instalments 
upon  industrial  enterprises  in  which  British  capital  has 
been  placed.  On  Monday  all  the  drawers  except  the 
Bank  of  British  North  America  posted  4  83  for  long 
and  4  86|  for  short ;  on  Tuesday  there  was  a  reduction 
by  Brown  Bros.  &  Co.  to  4  82^  for  long  and  4  86^  for 
short,  and  on  Thursday,  influenced  by  the  reduction  in 
the  Bank  of  England  minimum,  all  the  bankers  lowered 
their  rates  to  4  82^  for  sixty  days  and  4  85^  for  sight. 
We  have  this  week  the  preliminary  trade  figures  of 
breadstuffs,  cotton,  provisions,  &c.,  for  February,  which 
continue  to  afford  the  same  favorable  comparison  with 
last  year  that  other  months  have  indicated.  The  returns 
are  made  up  by  Mr.  Sidney  G.  Brock,  chief  of  the 
Bureau,  and  we  arrange  them  in  our  usual  form. 

EXPOBTB  OF  BKEADST0PF9,  PH0VI8IOSS,  OOTTOS  AND  PETROLEUM. 


Exports 
from  a.  S. 


Quantities. . 
Wheat.bush. 
Flour.  ..bblB. 

Wheat.. bu. 
Com... bush. 

Tot.  bush.. 

Values. 
Wh't  t  flour 
Corn  &  mea£ . 

Bye 

Oats  &  meal. 
Barley 


BrMstuffs.. 
Provisions  * 

Cotton 

Petrol'm,&c 

Tot.  Talus 


1889-90. 


February.    8  Afonths. 


i,800460 
l,018,iei 


9,883,524 
13,421,111 


22,804,636 

$ 

8,669,271 

6,626.728 

46,437 

487,138 

80,084 


14,639,608 

12,818,645 

21,439,137 

3,139,123 

62,036,613 


1888  89. 


February.    8  Months. 


37,071,445      1,585,629 
7,846,473  i        666,778 


72.37«,078      4,686,130 
65,442,078      7,570,88-i 


127,818,151 

~    $ 

67,632,421 
24,157,867 

639,774 
1,911,201 

606,816 


94,847.578 
104,598,466 
209.509,417 

36,435,086 


12,166,514 

I 

4,785,796 

3,476,954 

736 

48,915 

31,365 


444,830,543 


8,293,765 

9,258,666 

21,807,152 

3,509,479 


42.868.962 


33,705,970 
6,227,466 


61,729,567 
.38,708,983 


1887-88. 


February. '  8  Months. 


4,838,320 
996,340 


9,321,850 

2,254,582 


1,974,087      8,716,941 


19,917,003 
68,619 
362,045 
796,811 


82,108,465 

73,408,606 

179,642,868 

33,441,979 


368,599,418 


1,369,672 
12,037 
16,528 
46,711 


10,160,889 
7,704,416 

18,428,384 
3,683,388 


39,955,077 


62,793,197 

8,273,757 


90,026,103 
16,448,700 


106,473,803 

t 

83,162,264 

9,166,382 

24,256 

199,776 

172,697 


92,714,324 
67,063,329 
175,048,383 
31,454,129 


366,280,165 


•  Including  cattle  and  hogs  In  all  months  and  years. 

Comparing  the  foregoing  with  February  1889,  the 
increase  in  the  aggregate  of  all  the  items  is  $9,167,551, 
breadstuffs  furnishing  a  gain  of  6^  millions,  provisions 
over  3^  millions,  and  cotton  and  petroleum  each  a  small 
loss. 

The  most  conspicuous  event  of  the  week  is  the  pur- 
chase by  the  Chicago  Burlington  &  Quincy  of  the  Bur- 
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lington  &  Northern.  Our  readers  do  not  need  to  be 
told  that  if  this  event  leads  to  the  suppression  of  the 
rate-cutting  proclivities  of  the  little  guerrilla  of  the 
Northwest,  it  will  prove  to  be  a  most  important  trans- 
action, having  a  very  tranquilizing  effect  on  the  rail- 
road situation.  The  Street  at  first  regarded  the  pur- 
chase in  this  light,  interpreting  it  as  certain  to  lead  to 
a  settlement  of  all  rate  troubles  in  the  West  and  the 
reorganization  of  the  Inter-State  Railway  Asso- 
ciation on  a  firm  basis,  with  the  promise 
of  more  effective  continuance  than  ever  before.  This 
hopeful  feeling  was  encouraged  by  the  change  made  the 
previous  day  in  the  directory  of  Louisville  New  Albany 
&  Chicago,  which  it  was  claimed  would  ensure  more 
harmonious  relations  with  the  Pennsylvania  and  with  the 
Louisville  &  Nashville,  and  make  the  rate  situation  in 
that  section  also  less  liable  to  disturbance.  Further- 
more some  reports  gave  currency  to  the  statement  that 
the  purchase  of  the  Burlington  &  Northern  was  made 
in  the  interest  of  other  corporations  as  well  as  the  Chi- 
cago Burlington  &  Quincy,  and  that  it  presaged  a  gen- 
eral settlement  of  all  differences. 

How  far  these  views  will  be  realized  it  is  impossible 
to  say  at  this  writing.  Of  course  a  mere  legal  transfer 
of  the  Northern  to  the  Burlington  &  Quincy  would  be 
a  very  slight  change  in  the  relations  of  the  two  roads, 
and  might  occur  without  effecting  any  important  im- 
provement in  the  rate  situation.  But  we  are  inclined 
to  think  that  both  of  the  movements  referred  to  mean 
more  than  they  carry  on  their  face.  There  is  a  neces- 
sity for  harmony  growing  out  of  the  relations  of  the 
railroads  to  the  State  and  National  Commissions,  which 
is  becoming  quite  imperative  ;  there  is  also  a  strong  de- 
sire for  harmony  among  the  leading  managers  of  rail- 
roads, who  have  before  them  the  disastrous  effects  in 
1888-9  of  what  would  be  the  result  of  a  general  rate 
war  now  ;  there  is  besides  an  urgent  reason  for  harmony 
in  the  large  business  offering  the  roads,  and  the  chance 
it  opens  of  placing  their  respective  properties  in  a 
strong  financial  position.  For  these  and  other  reasons, 
we  are  inclined  to  take  the  more  hopeful  view,  and  to 
believe  that  those  who  are  largely  interested  in  the  rail- 
road property  of  the  country  are  directing  these  move- 
ments, and  that  in  the  end  they  will  bring  our  carrying 
industry  into  more  harmonious  conditions  than  have  for 
a  long  time  prevailed. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


*  The  division  (Jiotwoen  «oM  ami  sllvBr)  nlveu  In  our  table  of  coin  and 
bnlllun  In  ilio  B.^nk  of  (iennany  Bn>l  the  B.iiik  of  Bul^^lum  ta  main  from 
the  1)e8t  est t mat )  we  aro  able  Ut  obtain;  la  noithnr  oas»  Ifl  It  (!laimeU  to 
bo aceuratu, as  tlio.to  1>ank.'4  in:ik»  tin  ili.ftluotlo'i  in  tlioir  vnttkly  reptrta 
merely  ri!iinrtin>;tlie  total  i(iii<l  and  silver,  but  we  buliove  tUe  division 
we  make  in  a  close  approximation. 

Note.— We  recr-l  ve  the  foreKoinif  rosalts  weekly  by  oaMe,  and  while  not 
all  of  the  date  Klveu  at  the  liead  of  the  column,  they  are  the  relorni 
luaed  oeareot  to  that  date— that  U.  the  latent  reported  ttKUree. 


The  Assay  Office  paid  1290,144  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Gastom  House. 


Dulie: 

OontUtlnt  of— 

Dale. 

eoia. 

U.S. 

Oold       1 

SUvtr  Oer- 

irou$. 

Otrlifle't.  i 

U/Uatf. 

Mar,   7. 

(385,195  90 

9240 

»7,600|        t37,860 

$6,400 

"      8. 

45J,536  13 

640 

16,400,          81,640 

8,050 

"    10- 

716,396  69 

435 

29,700;          01.000 

7,100 

••    H. 

888,893  45 

545 

18,800,        108,590 

7,950 

••    12. 

411,306  05 

1,310 

10,100           36,200 

4,600 

"    13. 

160,122  32 

465 

10,550           46,700' 

5,000 

Total. 

$3,343,450  54 

$3,635 

$91,650 

$372,990' 

$39,100 

tr«k  mMn^  March  14, 1890. 


Cwrency.. 
Gold 


Total  KOld  and  lesal  tenders. . . . 


Rectivtd  hy 
N.  T.  Banka 


11,158,000 


»1, 158 .000 


Shipped  by 
iV.  r.  Bankt. 


18.210.000 
450,000 


t2.6ao.ooo 


Net  Interior 
Movement. 


T,osg.tl. 058.000 
Loss.       450.000 


Loss.  11.503.000 


With  the  Sub-Treasury  operations  the  result  is. 


Week  ending  March  14,  1890. 


Banks  Interior  Movement,  as  above 
Bnb-Treasury  operations 


Total  gold  and  legal  tenders.. 


I«to  SatOt*. 


tl.159,000 
14,700,000 


H8,S58,0C0 


Out  of  Bankt. 


18,660,000 
18.750,000 


tl6.410.000 


Net  Change  in 
Bank  Holdings 


Loss,  ti.ooa.ooo 

Gain.    1,950.000 


Gain.     t448.000 


Bullion  holdings  of  European  banks. 


Banks  0/ 

March  13, 1890. 

March  14,  1889. 

Sold. 

Silver. 

TotaU 

Sold. 

auver. 

total. 

BDKland 

fiance 

German;*.... 
An8t.-Hung'j 
Netherlands.. 
Nat.RelKlam* 

£ 

23.756,464 

50,012.000 

88.044,1567 

5.440.000 

4,756.000 

8,853,000 

£ 

50.010,000 

14,022.333 

18.231.000 

5.700.000 

1,428,000 

a 

83,756.444 
100.022.000 
42,067.000 
81,671,000 
10,458.000 
4.279,000 

£ 
28.161,153 
40,314.000 
31.318.667 
6,691,000 
6,101.000 
8,773.000 

49,149,000 
15.659.333 
15,667.000 
7.155.000 
1.386.000 

£ 
88,161.153 
89.463.000 
46,978.000 
81,24S,000 
12.856.000 
4,159.000 

Tot.ttals  week 
J'ot.prev.w'k. 

114,8^8.131 
1 14,629.787 

87,389.833 
87.872.060 

202,851,484 

2112.002.463 

107.358.820  88.906.333 
106,088.404  88.863.667 

196.285.153 
195,852.071 

Included  in  the  above  totals  were  <sl,627  in  silver 
coin,  chiefly  standard  dollars,  and  $2,844,365  93  in 
checks  drawn  against  gold  deposited  in  the  Sub- 
Treasury.  ,         

LEGISLATING  FOR  A  LOWER  RATE  OF 
INTEREST. 
The  large  majority  of  the  people  are  in  need  of 
capital,  and  it  is  not  surprising  that  they  want  to  secure 
the  use  of  it  at  the  smallest  possible  cost.  All  our 
industries  exist  under  the  same  necessity.  Consequently 
public  sympathy  in  the  matter  of  interest  laws  is 
wholly  with  the  borrower.  Indeed  the  money  lenders 
as  a  distinct  class  make  a  very  small  group  in  any  com- 
munity, and  could  be  out- voted  a  hundred  to  one ; 
furthermore,  the  settlement  of  the  question  under  dis- 
cussion has  but  a  secondary  concern  for  them,  since 
old  contracts  cannot  under  the  Constitution  be  disturbed, 
and  the  making  of  new  ones  is  optional,  while  floating 
capital  is  free  to  go  when  and  where  it  will. 

This  suggestion  is  important  because  so  many  misap- 
prehend, or  at  least  misstate,  the  character  and  surround- 
ings of  the  parties  to  the  present  discussion.     It  is  by 
no  means  a  question  upon  which  capitalists  are  ranged 
on  one  side  and  those  who  are  not  capitalists  on  the 
other.     That,  or  something  like  that,  might  be  urged 
with  a  degree  of  plausibility  if  it  were  fixed  capital 
that  was  involved.      As  the  case  stands  the    differ- 
ence which  exists  is  merely  a  difference  of  opinion 
among  borrowers  themselves  as  to  the  wiser  course  for 
attaining  the  end,— a  low  price  for  money, — which  all 
alike  desire  and  need.     On  the  other  hand,  we  do  not 
believe  that  any  considerable  portion  of  those  who  are 
advocating  a  lower  legal  rate  of  interest  are  seeking  to 
get  out  of  debt  at  the  expense  of  their  neighbors.  They 
could  not  do  it  even  if  they  would,  and  we  are  of  the 
opinion  that,  in  this  State  at  least,  no  large  number  of 
people  desire  to  be  relieved  from  obligations  by  confis- 
cation either  directly  or  indirectly.     For  if  we  lived  on 
no  higher  level  than  that  of  policy,  we  have  had  experi- 
ence enough  to  learn  that   honesty  pays  best.      The 
common  aim  then  of  all  who  take  part  in  this  discus- 
sion we  may  assume  to  be,  to  bring  down  the  ruling 
rate  of  interest,  believing  that  the  European  average  in 
this  particular  would  be  a  boon  to  the  army  of  plodders 
and  speed  the  development  of  this  new  country's  in- 
dustries. 

It  is  consequently  merely  a  difference  of  method,  not 
a  difference  of  aim,  nor  of  morals,  which  divides  sincere 
contestants  on  this  question  of  interest  laws.  Further- 
more, if  we  mistake  not,  there  are  certain  grounds  and 
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opinions  common  to  the  opposing  parties.  Foremost 
among  these  is  the  fact,  which  we  presume  every  one 
accepts,  that  the  more  capital  we  have  competing  for 
employment  the  lower  will  be  the  ruling  rates.  We  see 
this  exemplified  constantly  in  our  New  York  money 
market.  Some  weeks  lenders  seem  fairly  to  tumble 
over  one  another  in  their  scramble  to  get  commercial 
paper  or  to  secure  profitable  time  contracts — representa- 
tives from  Boston,  Chicago  and  London  each  in 
his  eagerness  underbidding  the  others.  Competition 
among  sellers  of  capital  thus  becomes  the  leading  regu- 
lator of  prices,  controlling  money  much  in  the  same 
way  as  it  controls  commodities.  This,  too,  is  a  situation 
by  no  means  confined  to  New  York.  Each  large  city 
has  had  similar  experience,  and  so  has  every  smaller 
city  and  country  town,  differing  only  in  degree. 
Hence,  all  alike  welcome  and  seek  the  multiplication  of 
banks,  and  every  description  of  loaning  company  or 
financial  agent,  well  knowing  that,  other  things  being 
unchanged,  their  increase  ensures  easier  money  and 
encourages  enterprise. 

If,  then,  an  increase  of  capital  brings  in  competition 
and  consequently  lowers  rates,  we  obviously  want  to 
legislate  and  must  legislate  so  as  to  encourage  its  accu- 
mulation. We  must  make  home  capital  safe  and 
its  staying  at  home  profitable,  instead  of  in- 
ducing it  to  go  away  from  home  in  order 
that  it  may  do  better ;  and  we  must  let  outside 
capital  earn  not  only  as  much  as  it  can  earn  elsewhere, 
but  as  much  more  as  will  prompt  it  to  leave  its  present 
employment  and  invest  in  our  bonds  or  mortgages  or 
notes.  This  is  obvious  to  the  unlearned  in  finance  as  well 
as  to  the  learned.  No  township  committee  in  any  town, 
had  it  the  power,  would  for  a  moment  think  of  passing  an 
ordinance  reducing  the  rate  of  interest  within  its  limits 
one  per  cent  or  even  one-half  of  one  per  cent  below 
the  rate  ruling  in  an  adjoining  town ;  it  would  know 
that  the  effect  of  such  an  act  must  be  not  only  to  bar 
out  the  loanable  funds  of  that  adjoining  township,  but 
the  transfer  of  a  good  portion  of  its  own  floating  capi- 
tal. On  the  other  hand,  if  such  a  community  wanted 
to  attract  money  from  outside  sources  into  a  bank  or 
any  of  its  enterprises,  it  would  not  hesitate  to  offer  a 
larger  return  than  the  money  was  then  securing  else- 
where. This  is  a  principle  about  which  there  can  be  no 
two  opinions,  for  it  is  familiar  to  every  one,  accepted 
by  every  one,  and  acted,  upon  every  day. 

But  though  these  propositions  are  so  very  simple,  do 
they  not  involve,  as  far  as  the  farming  country  districts 
of  the  State  are  concerned,  about  all  there  is  to  the 
question  of  lowering  the  legal  rate  of  interest.  Money 
loaned  on  bond  and  mortgage  gets  in  New  York  about 
5  per  cent.  Considerable  amounts  have  been  put  out 
at  4  per  cent,  but  the  property  is  in  all  cases  improved 
and  quickly  convertible.  Some  of  our  larger  loaning 
companies  have  nothing  even  on  city  property  below  5 
per  cent.  In  the  suburbs  of  New  York,  that  or  higher 
is  the  ruling  figure.  Admitting  then  sncb  to  be  the 
surroundings  here,  let  the  farmer  consider  how  much 
money  his  5  per  cent  bid  to  a  savings'  bank  or  any 
capitalist  in  this  city  would  be  likely  to  draw  for  him- 
self and  his  neighbors.  Or  suppose  a  law  should  be 
passed  attempting  to  cut  down  the  rate  payable  on 
mortgages  now  outstanding.  Of  course  such  a  law 
would  not  affect  any  but  overdue  contracts  ;  but  how 
many  of  the  farm  loans  now  overdue  would  be  left 
standing  with  the  rate  reduced  by  statute  to  5  per 
cent  ?  The  case  is  a  very  simple  one  and  leaves 
no    room    for    uncertainty    as    to    the  action   which 


would  be  taken.  It  scarcely  needs  to  be  said  that  even 
the  best  of  farm  property  or  thinly-settled  country 
real  estate  is  much  less  easily  convertible  than  improved 
city  real  estate.  This  we  all  know.  And  we  know, 
too,  that  this  condition  of  comparative  inconvertibility 
means  higher  rates  for  loans  ;  hence,  restricting  by  law 
the  power  to  receive  the  higher  rate  bars  out  the  capital. 
In  the  light  of  such  truths,  mere  household  words, 
ought  not  the  title  of  the  proposed  law  be  changed  so 
as  to  read  as  its  enforcement  will  result — "An  Act  to 
"prevent  farmers  from  borrowing  on  their  property 
"  and  for  depressing  the  price  of  their  real  estate." 

We  have  dwelt  on  this  phase  of  the  subject  because 
it  covers  the  only  argument  or  excuse  that  has  been 
urged  for  this  change  in  the  statute  which  is  threatened. 
Yet,  after  all,  it  is  only  one  of  the  least  of  the  objec- 
tions which  might  be  raised.  We  say  least,  for  if  the 
evil  caused  were  confined  to  the  farming  districts,  it 
would  be  extremely  limited  in  its  influence.  On  the 
contrary,  the  measure  will  prove  to  be,  if  passed,  a 
power  affecting  more  or  less  unfavorably  the  whole 
State  and  its  industries.  We  need  not  trace  the  action 
of  the  law  in  these  particulars,  for  much  that  we  might 
say  follows  from  what  we  have  already  said;  and 
besides  others  have  gone  over  that  ground. 

There  is  one  important  suggestion  which,  so  far  as 
we  have  seen,  has  not  been  broached.  It  has  reference 
to  the  supply  of  money  in  New  York  at  a  period  of 
stringency.  The  high  rates  on  such  an  occasion  start 
idle  funds  towards  this  city  from  every  direction.  But 
there  is  a  class  of  money  the  movement  of  which  the 
call  department  of  the  market  cannot  influence;  it  will 
only  come  if  it  is  sure  of  employment  on  time  at  satisfac- 
tory figures  within  the  limit  the  usury  law  makes.  We 
refer  chiefly  to  foreign  money,  though  there^ 
is  other  money,  too,  which  falls  within  these 
conditions.  Our  readers  know  how  often  Europe 
has  proved  in  an  emergency  an  important  source 
of  relief — the  higher  the  rates  are,  the  more  import- 
ant its  supply,  capital  flowing  here  freely  then, 
attracted  by  the  tempting  return.  Evidently  six  per 
cent  will  draw  with  more  force  than  five  per  cent,  and 
five  per  cent  than  four.  A  free  market  would  be 
still  better,  for  it  would  give  this  center  a  hold  on 
European  capital  which  would  go  far  toward  circum- 
scribing the  harmful  influence  of  panics. 

No  one  can  measure  the  effect  even  in  this  single 
particular  of  the  change  which  is  proposed  in  the  legal 
rate.  Yet  that  is  only  one  among  the  many  mischievous 
changes  that  the  contemptated  alteration  in  the  statute 
would  be  sure  to  produce. 


INCOME  ACCOUNT  OF  ST.  PAUL  £•  OMAHA 
We  are  able  to  present  to-day  an  account  of  the  oper- 
ations of  this  company  for  the  late  calendar  year.  In 
the  ordinary  course,  the  company's  annual  report  for 
that  period  is  not  due  for  several  weeks  yet.  The  fig 
ures  now  given  by  us  will  be  found  to  foreshadow  pretty 
accurately  the  character  of  that  report  and  the  results 
to  be  disclosed  by  it.  The  company  does  not  publish 
monthly  statements  of  its  net  earnings  (though  it  does 
furnish  returns  of  the  gross),  and  hence  nothing  has 
been  known  as  to  the  course  of  its  net  income  during 
1889  except  so  far  as  the  statement  for  the  first  six 
months  of  the  year,  published  by  us  in  our  issue  of 
December  14,  1889,  has  served  to  throw  light  on  the 
matter. 

For  these  reasons  this  information  is  highly  import- 
ant and  very  useful.     Aside  from  the  interest  which 
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the  company's  own  security  holders  must  feel  in  its  wel- 
fare and  doings,  the  St.  Paul  &  Omaha  affairs  also  have 
an  interest  for  the  owners  of  Chicago  &  Northwestern,  as 
the  latter  company  holds  a  controlling  amount  of 
Omaha  stock,  and  gaides  and  directs  the  policy  of  the 
road.  Both  the  Northwest  and  the  Omaha,  as  is  known, 
lost  heavily  in  income  in  the  twelve  months  preceding 
— we  mean  in  the  calendar  year  1888.  The  fiscal  year 
of  the  Northwest,  unlike  that  of  the  Omaha,  does  not 
correspond  with  the  calendar  year,  but  we  gave  a  state- 
ment of  its  operations  for  the  twelve  months  ending 
December  31,  1889,  in  our  issue  of  February  1,  1890. 
That  statement  showed  that  in  net  income  at  least  the 
Northwest  had  done  considerably  better  in  1889  than  in 
1888.  Has  the  Omaha  been  equally  fortunate  in  this 
respect  ?  In  other  words,  did  the  road  recover  the 
whole  or  a  good  part  of  the  falling  off  in  net  earnings 
which  occurred  in  1888  ? 

The  figures  furnished  in  this  article  supply  the 
answer  to  the  above  query.  It  is  found  that  whi'e 
results  are  much  better  than  for  1888,  the  improvement 
on  the  whole  has  been  rather  small  as  compared  with  the 
previous  loss.  In  this  particular,  the  exhibit  for  the 
first  six  months  did  not  reflect  the  course  of  net  income 
for  the  last  six  months.  For  while  in  the  first  half  the 
gain  in  net  earnings  over  the  corresponding  period  in 

1888  was  nearly  $300,000,  for  the  full  year  now  the 
gain  reaches  only  $170,465,  indicating  that  in  the  lest 
half,  so  far  from  there  having  been  an  increase  in  the 
net  there  was  quite  a  considerable  loss. 

But  there  was  a  special  reason  for  improvement  in 
the  first  six  months  in  the  difference  in  the  weather 
conditions  in  the  two  years.     In  the  early  months  of 

1889  the  weather  was  exceptionally  mild,  while  in  the 
same  months  of  1888  it  had  been  unusually  severe.  If 
we  examine  the  figures  for  January  and  February,  we 
find  that  there  was  a  reduction  of  expenses  in  these 
two  months  of  $171,769,  and  this  doubtless  may  be 
taken  as  reflecting  in  good  part  the  saving  because 
of  the  milder  weather.  It  is  true  that  the  poor 
results  of  the  year  preceding  had  forced  economy  upon 
railroads  managers  nearly  everywhere,  and  the  St.  Paul 
&  Omaha  we  suppose  formed  no  exception  to  the  rule. 
Certain  it  is  that  for  the  whole  of  the  first  eight  months 
expenses  ran  much  below  those  of  the  corresponding 
periods  in  1888,  though  in  half  of  those  months  gross 
earnings  also  fell  off,  which  would  work  a  diminution  in 
expenses  anyway.  But  whatever  the  reduction  in  expenses 
during  the  first  eight  months  because  of  the  practice 
■of  closer  economy,  we  may  regard  it  as  offset  by  very 
liberal  outlays  in  the  last  four  months  of  the  year,  when 
expenses  ran  greatly  in  excess  of  1888.  For  the  whole 
twelve  months  expenses  are  only  $163,746  less  than  for 
the  same  period  in  1888.  As  total  gross  earnings  for 
1889  differ  but  $6,719  from  total  gross  earnings  for 
1888,  the  company  may  be  said  to  have  earned  substan- 
tially the  same  amount  gross  in  the  two  years,  and  at 
substantially  the  same  cost  in  expenses,  the  reduction  of 
§163,746  in  the  expense  account  for  1889  being  refera- 
ble simply  to  the  more  moderate  weather  prevailing. 

Of  course  the  increase  in  net  earnings  of  $170,4i;o 
represents  quite  a  substantial  addition  to  the  com- 
pany's income.  And  yet  it  is  a  part  only  of  the  loss 
of  $544,278  in  the  year  preceding,  when  the  net  was 
reduced  to  the  lowest  figure  reached  since  1882.  The 
same  fact  appears  still  niore  striking  on  a  comparison 
of  the  figures  of  gross  receipts.  The  gain  here  as 
already  said  is  only  86,719,  but  the  loss  in  1888  was  as 
much  as  *529,735,   showing  an  insignificant  recovery 


after  a  very  heavy  decline  in  the  year  preceding.  The 
reason,  however,  it  is  not  diflRcult  to  give.  In  the  first 
place,  the  road  must  have  suffered  for  a  good  part  of 
the  year  from  the  diminished  production  of  spring 
wheat  in  the  Northwest  in  the  year  preceding.  Bates 
in  the  West  as  a  whole  we  know  were  decidedly  better 
than  in  1888,  but  there  were  exceptions  to  the  rule  in 
the  case  of  the  traffic  between  Chicago  and  St.  Paul 
and  in  the  case  of  all  traffic  and  districts  affected  by 
the  competition  of  the  Lake  Superior  routes.  With 
reference  to  this  special  situation,  consider  the  location 
and  position  of  the  St.  Paul  &  Omaha.  One  part  of 
the  system  forms,  in  connection  with  the  Northwest,  a 
line  between  St.  Paul  and  Chicago,  and  another  part 
of  the  system  furnishes  a  line  between  Omaha  and 
Missouri  River  points  on  the  one  hand  and  Duluth  and 
Lake  Superior  points  on  the  other.  Thus  in  both  cases 
the  exceptional  conditions  prevailing  affected  the 
Omaha  Road  unfavorably.  With  these  explanations 
we  give  the  following  statement,  showing  earnings,  ex- 
penseSjCtc,  for  each  month  of  the  last  two  years.  It 
should  be  noted  that  the  loss  in  net  earnings  during  the 
last  half  of  1889,  alluded  to  above,  occurred  chiefly  in 
the  months  of  July,  August  and  September.  In  No- 
vember and  December,  with  the  movement  of  the  new 
crop  of  spring  wheat,  and  with  more  favorable  traflfic 
conditions  generally,  there  was  an  increase  in  the  net. 


Orow  Eamintt. 

ExpmMts. 

Xet  Eamingt. 

1889. 

1888. 

1889. 

1888. 

1889. 

1888. 

t 

t 

« 

» 

* 

« 

Januarj .  •  • 

3««,634 

321,888 

278,336 

379.991 

88,296 

der.56,103 

Febniarj. . 

429,173 

138,927 

298,218 

368,363 

130,985 

70,666 

March 

532,685 

600,311 

331.397 

886,301 

200.628 

111,037 

April 

450,68» 

196,216 

322,315 

371,582 

128.238 

121.683 

M»y 

181,110 

172,176 

339,115 

372,618 

112,29S 

9»,5S8 

Jane 

178,733 

561,688 

337,755 

375,918 

110,978 

185.710 

July 

607,591 

650,630 

378,115 

302,008 

129,179 

158,66S 

AufniBt 

670,160 

605,508 

118,667 

111,632 

157,193 

19C.876 

Septemb'r. 

688,597 

650,801 

167,813 

123.966 

120,761 

2'J3.83» 

October 

758,736 

711,718 

166,671 

139,513 

302,052 

302,235 

Novemb'r . 

668,937 

615,790 

108,331 

388,966 

260.603 

228.821 

December. 

683,629 

157,578 

161,113 

319,393 

122,088 

108,183 

Under  the  heavy  reduction  in  income  which  occurred 
during  1888,  the  company  in  that  year  for  the  first 
time  in  a  long  while  failed  to  earn  its  dividend  on  the 
preferred  shares  out  of  the  ordinary  traffic  income  of 
the  road,  so  that  a  part  of  the  income  from  land  sales 
was  needed  to  make  good  the  deficiency.  But  under 
the  improvement  in  net  earnings  in  1889  the  old  condi- 
tion has  been  restored.  The  amount  required  for 
interest,  rentals,  &c.,  not  having  been  materially  differ- 
ent in  the  two  years,  the  result  of  the  increase  in  net 
earnings  has  been  to  leave  $519,187  for  the  stock  in 
1889,  against  only  $361,971  in  1888.  The  4  per  cent 
dividends  on  the  preferred  shares  call  for  1450,272, 
and  hence  there  was  in  1889  a  substantial  surplus  above 
the  sum  required  for  that  purpose  from  the  operation 
of  the  road  alone.  But  in  addition  the  company  had 
$561,426  net  income  from  land  sales,  making  a  total  of 
$1,080,613  out  of  which  to  pay  $450,272  of  dividends, 
and  leaving  a  surplus  of  $630,341.  In  other  words,  the 
company  might  have  paid  on  the  combined  results  of 
land  sales  and  road  operation  full  7  per  cent  on  the  pre- 
ferred shares,  and  have  had  left  a  balance  of  $292,637 
besides.  To  be  sure,  dividends  have  been  reduced  in 
recent  years,  and  the  company  cannot  show  quite  as 
large  a  surplus  above  4  per  cent  dividends  now  as  it 
formerly  did  above  7  per  cent  dividends,  and  yet  under 
the  circumstances  and  conditions  prevailing,  the  results 
are  highly  satisfactory  and  reflect  credit  on  the  man- 
agement of  the  property.  In  conclusion,  we  present 
the  following  summary  of  the  yearly  results  back  to 
18S4.     Gross  and  net  earnings,  al'hei-e  givfen  for  1889' 
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and  1888,  differ  a  few  thousand  dollars  from  the  aggre- 
gates one  would  get  by  adding  the  monthly  results  in 
the  table  for  the  above,  but  that  has  no  significance  as 
the  monthly  figures  are  made  up  on  a  slightly  different 
basis. 


St.Paul3c  Omaha. 


1888. 


1887. 


Miles  Dec.  31., 


Gross  earnings 

Operating  expenses. , 
Taxes 


Total  expenses... 

Net  eaminscp 

Charitea— 
Interest  on  bonds. . 
Less  credits 

Net  Interest 

Rentals,  &c.* 


1,318 

* 

'6,78t,932 

3,783,547 

223,476 


4.484.412  4.»18,l.i8  4.633.615  3.818.575  3.721,151  4,007,023 


1,394  I      1,394  I      1,399  :      l,3«5         1,839 

t         <        I         '        t         i        »         I        * 

6,417,867  6,411,138  6,940,873  6,153,267  5,814,810' 

4,248,903  4,877,902  4,388,341  3,621,136  3,498.662 

235,509     270,266'    245,274'    227,440     222,480 


Total  charges. 


Amount  for  stock. . 
Gaab  from  lands — 


Total  net  Income 

Dividends 

Snrplus 


1886. 


1885. 


1884. 


1,988,445  1,762,980  2,307,258  2,304,692  2,093,659  1,777,900 


.,..  1,837,956  1,337,966  1,384,324 
....I      39,954,      73,969       33,235 


1,320,146 
212,221 


1,323,614  1,309,734  1,298,002  1,263,997  1,301,089  1,107,925 
90,6441      91,276!      90,697|    126,638       75,507,      62.239 


1,414,2581,401,009  1,888,699,1,890,630  1,376,596  1070064 


519,187  361,971|  918,569  914,062  717,063  607,745 
561,426!  606,062!  684,501  741,066  721,996  651,126 


1,080,613'  868,033  1,673,060  1,665,128  1,439,059  1,268,870 
450,272;  460,272|  675,408!  675,408  675,408!  787,976 


),341!  417,7611  897,662'  979,7201  763,6511  470.894 


*  Including  loss  on 
f9,609. 


Menomonie  Road,  which  amounted  In  1889  to 


RAILROAD  GROSS  EARNINGS  IN  FEBR  UARY 

Considering  that  February  is  a  short  month,  the 
gain  of  $3,071,337  in  gross  earnings  over  the  same 
month  of  1889  which  our  exhibit  on  the  151  roads 
below  shows,  is  evidence  of  the  satisfactory  nature  of 
the  volume  of  railroad  traffic,  and  reflects  a  continuance 
of  the  same  favorable  conditions  in  that  respect  which 
have  prevailed  heretofore.  The  ratio  of  gain  is  W^Q 
per  cent,  and  the  improvement  is  the  more  noteworthy 
since  the  returns  have  been  continuously  good  in  Feb- 
ruary for  a  great  many  years  past.  In  fact,  looking 
back  over  the  last  eleven  years,  we  find  but  one  Feb- 
ruary when  our  statement  indicated  a  falling  off.  The 
following  recapitulation  of  the  monthly  summaries 
since  1880  brings  out  that  point  very  clearly  : 


milaiie. 

Earnings. 

Increase  or 
Decrease. 

Period. 

Tear 
Given. 

Year 
Preceding/. 

Tear 

aiven. 

Tear 
Preceding. 

Feb.,  1880  (44  roads) 
Feb.,  1881  (39  roads) 
Feb.,  1882  (48  roads) 
Feb.,  1883  (60  roads) 
Feb.,  1884  (60  roads) 
Feb.,  1885  (69  roads) 
Feb.,  1886  (66  roads) 
Feb.,  1887  (101  roads) 
Feb.,  1888  (109  roads) 
Feb.,  1889(122  roadS) 
Feb.,  1890  (161  roads) 

28.339 
40,393 
47,212 
42,830 
60,846 
49,389 
56,080 
61.789 
71,577 
81,106 

Miles. 

24,212 
38,315 
43,045 
39,174 
49,154 
48,299 
62,980 
.     58,640 
68,744 
79,169 

t 

13,723,573 
10,646.569 
16,530,371 
17,151,602 
14,616,999 
16,018,193 
16.082,394 
20,762,296 
22,118,090 
25,434,878 
30,114.656 

$ 

11,059,485 
10,182,851 
12,611.817 
16.636.761 
13,876,239 
18.268,067 
14,852,161 
19,026,670 
20,210,253 
24,173,042 
27,043.329 

* 

Inc.  2,864,088 
Inc.      462,718 
Inc.  3,918,554 
Inc.      514,841 
Inc.      740,700 
Dec.      251,874 
Inc.  1,230,243 
Inc.  1,736,726 
Inc.    1,907,837 
Inc.  1,261,836 
Inc.   3,071,327 

Not  all  the  traffic  conditions  have  been  favorable  to 
large  earnings.  The  weather  was  mild,  and  that  of 
course  was  a  gr-eat  advantage.  Still,  not  a  few  roads  in 
different  parts  of  the  country  have  suffered  from  bad 
weather — rains  and  floods.  The  Norfolk  &  "Western 
reports  that,  owing  to  heavy  storms  causing  washouts, 
coal  traffic  on  the  New  River  division  was  entirely  sus- 
pended for  five  days  in  the  last  week  of  the  month. 
Floods  and  rains  and  high-water  in  the  Ohio  and  !Mis- 
sissippi  rivers  also  caused  interruptions  in  other  parts 
of  the  South. 

Then  also  the  movement  of  cotton  was  smaller  than 
a  year  ago.  This  is  true  in  only  minor  degree  of  the 
shipments  overland,  for  these  shipments  fell  nearly  806 
bales  below  the  exceptionally  heavy  total  of  February, 
1889.  But  in  the  case  of  the  receipts  at  the  Southern 
outports,  there  was  a  very  decided  falling  off,  the 
aggregate  for  1890  being  only  .34p,14:X.b^les,  against 
415,007  bales  in  1889,_the  M.t^r,  .^ow^j.er,  h^^yingbeen, 
of  exceptionally  hfiayy,,j|rgg9T]|(^,  ^^^^'^i^;9|^^. 


occurs  chiefly  at  the  ports  which  gained  most  the  year 
before,  and  West  Point,  &c.,  has  dropped  back  to 
35,000  bales,  after  having  been  up  to  76,000  bales  in 
1889.     The  following  is  our  usual  table. 

RGCBIPT8   OF    COTTON    AT    SOCTnERN    PORTS    IN    FEBRUARY,    AND    FROM 
JANUARY  1  TO  MARCH  1,  1390.   1889   AND   1888. 


Port*. 


Galveston baleo. 

El  Paso,  &c 

New  Orleans 

Mobile. 

Florida 

Sarannab 

Brunswick,  Ac 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington,  Ac. . .  ... 

Norfolk 

West  Point,  &o 


Total.. 


February. 


1890. 

43,723 

7.044 

135,849 

12,041 

4,933 

51,049 

11,662' 

8,969 

34 

4,569 

63 

29,492 

36,733 


46,119 

5,675 

135,861 

17,425 

2,913 

62,565 

18,311 

21,186 

914 

6,017 

212 

32,727 

76,282 


1888. 


22,839 


136,644 

10,499 

1,113 

30.333 

15,873 

18,648 

1,645 

6,414 

119 

20.890 

36,573 


345,141     416,007     299,090     968,376  1,050.872 


Since  Januari/  1, 


1890. 


119,046 

16,053 

389,704 

40,047 

9,560 

184,966 

44,778 

27,555 

404 

16,876 

1,011 

74,830 

86,045 


1889. 


110,309 

13,809 

882,325 

54,600 

6,722 

127,938 

48,826 

69,749 

8,942 

17.669 

1,616 

91,408 

U2,172 


1868- 
69,761 


826,457 
38,957 

2,700 
gi,7M 
23,039 
48,987 

2,610 
18,479 
793 
63,868 
88,600 


773,855 


In  the  grain  movement  at  the  "West  there  was  a  de- 
cidedly larger  volume  of  traffic  than  in  the  year  preced- 
ing, but  some  prominent  points,  and  consequently  some 
prominent  systems  leading  to  those  points,  did  not 
share  in  this  increase  to  any  extent.  We  may  note  as 
a  prominent  illustration  the  case  {of  Chicago,  where, 
notwithstanding  a  most  remarkable  increase  in  the  corn 
arrivals  at  some  other  points,  the  receipts  of  that  cereal 
stand  but  a  trifle  heavier  than  in  February,  1889.  The 
position  of  that  point  on  the  general  movement  of  grain 
is  set  out  in  the  subjoined  statement. 

RECEIPTS  AT  CHICAGO  DURING  FEBRUARY  AND  SINCE  JANUARY   1. 


Wheat.bu8h. 
Com... bush. 
Oats.,  bush. 
Rye.,  .bush. 
Barley.bush, 

Total  grain 
Flour.,  bbls. 
Pork....bbls. 
Cutm'ts.lbs. 

Lard lbs. 

Live  hogs  No 


February, 


10,112.315 

822,552 

4,827 

23,969,378 

10,277,648 

563.836 


393.280 

569,102 

4,436,907 

4,357.909 

3,827,429 

2.877,393 

155,888 

115,645 

1,298,811 

1,127,660 

9,047,609 

145,701 

2.338 

15,009,261 

7,076.686 

559,489 


1888. 


Since  January  I. 


1890. 


619,282  1,087,366| 

3,798,366;  ll,609,877j 

8,173,328  7,623,740! 

82,820  427,059' 

1,078,115  2,635,2461 


8,749,911 

674,067 

3,799 

12,269,004 

7,204,454 

426,036 


1880. 

1,088,119 
8,052,506' 
5,502,661 
240,461 
2,636,302 


23,283,277i   17,416.949 

779,747         427,898 

9.139  8,625 

52,313,437    34,224,413 

23,163,472    13,838.297 

1.S71.634      1.043.176 


1.805,259 
0,666,804 
5,454,850 
185,069 
2,153,332 


15,786,514 

1,246,321 

10,685 

25,811,209 

12,473,965 

1.010,770 


Thus  the  total  of  all  the  cereals  at  that  place  was  only 
about  a  million  bushels  greater  in  1890  than  in  1889. 
But  looking  at  the  totals  covering  the  nine  principal 
Lake  and  Eiver  ports  of  the  West,  we  find  very  heavy 
gains  this  year,  after  in  most  cases  heavy  gains  last  year. 
For  instance,  the  arrivals  of  corn  at  the  nine  points  in 
the  four  weeks  of  February,  which  last  year  had  jumped 
from  6,558,941  to  11,680,002  bushels,  this  year  record 
a  further  most  noteworthy  increase,  the  total  being  up 
to  16,378,969.  So  in  the  case  of  oats,  there  is  an  in- 
crease from  4,447,984  bushels  in  1888  and  5,013,467 
bushels  in  1889  to  6,505,888  bushels  in  1890,  and  in 
barley  from  1,803,167  and  1,943,541  bushels  to  2,412,- 
694  bushels.  In  the  face  of  this  general  increase,  how- 
ever, there  are  several  points  which  show  losses  in  one 
or  more  of  these  cereals. 

St.  Louis  is  the  centre  where  the  gain  is  most  mani- 
fest, the  corn  arrivals  reaching  7,581,656  bushels  in 
1890,  against  4,150,190  bushels  in  1889  and  only  1,865,- 
855  bushels  in  1888.  The  conclusion  to  be  drawn  from 
this  is  that  the  movement  was  exceptionally  free  and 
large  from  the  Southwest,  and  the  returns  of  earnings 
for  the  leading  systems  in  that  section  reflect  the  same 
tendency.  Toletio  is  another  point  which  has  gained 
heavily  in  the  corn  receipts,  its  total  of  2,138,033 
bushels  for  1890  comparing  with  316,925  bushels  in 
1889  and  but  98,045  bushes  in  1888.  At  other  points, 
however,  the  increase  is.  not  particularly  noteworthy, 
and^t  Detroit  the  corn"  arrivals  are  decidedly  less  than 
&vrla|^year^;,^Jig^all  detailed  statement  is  as  follows. 
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BECEirXS  OF  FLOUa  AND  GKAIN  FOR  FOUB  WKBK8  ENDED  MAIICII  1. 


Chicaoo-~ 
i  wk8.  Feb..  1890 
4  wks.  Feb..  1H89 
4  wk».  Feb..  1«SS 
Since  Jan.  1. 1M»0 
Since  Jun.  1. 18S9 
Since  Jan.  1, 18WD 

MilvHiukee— 
4  wk9.  Feb..  1890 
4  wks.  Feb.,  1889 
4  wka.  Feb..  1H88 
Since  Jan.  1. 1890 
Since  Jan.  1,1889 
Since  Jan.  1, 188s 

St.  Louit— 
i  wks.  Feb.,  1890 
1  wks.  Feb.,  1889 
4  wks.  Feb.,  1888 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 
Since  Jan.  1. 1888 

Toledo— 
i  wks.  Feb.,  1890 
4  wks.  Feb..  1889 
4  wks.  Feb.,  1888 
Since  Jan.  1,  WM] 
Since  Jan.  1,1889, 
Since  Jan.  1, 1888 

Detrott— 
i  wks.  Feb.,  1890 
4  wks.  Feb..  1889 
4  wks.  Feb..  1888 
Since  Jan.  1, 1890 
Since  Jan.  1. 1889 
Since  Jan.  1,1888 

Cleveland— 
4  wks.  Feb..  1890 
4  wks.  Feb..  1889 
4  wks.  Feb.,  1888 
Since  Jan.  1. 18iK) 
Since  Jan.  1, 1889 
Since  Jan.  1, 1888 

Peoria— 
i  wks.  Feb.,  1890 
4  wks.  Feb..  1889 
*  wks.  Feb..  1888 
Since  Jan.  1. 189U 
Since  Jan.  1. 1889 
Since  Jan.  1.1888 

Dtilutli— 
i  wks.  Feb.,  ISrw 
4  wks.  Feb..  1889 
4  wks.  Feb..  1888 
Since  Jan.  1, 1890 
Since  Jan.  1, 1883 
Since  Jan.  1,1888 

Minneapolis— 
i  wks.  Feb.,  1890 
1  wk».  Feb.,  1889 
4  wks.  Feb..  1888 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 
Since  Jan.  1. 1888 


Total  of  all- 
4  wks.  Feb.,  1890 
4  wks.  Feb.,  1889 
4  wks.  Feb.,  1888 
Since  Jan.  1, 18,i0 ,  ., ,  „„,w-, 
Since  Jan.  1, 1889    1,251,573 
Since  Jan.  1, 1888(  1,932,364 


10,444.211 1  36.490,201  13,603.938 1  5,038,895 
7.918.584'  23,261,301  9.934,3171  4,734,705 
10,011.894    14.354.330    9.932.939    3.875,5751 


With  refereuce  to  the  provisions  and  liye  stock  move- 
ments, the  figures  for  Chicago  in  the  table  further 
above  clearly  indicate  that  those  items  of  traflBc  must 
have  yielded  heavier  freights  to  the  railroads  than  in 
1889.  Eeceipts  of  pork  were  4,827  bbls.,  against  2,338 
bbls.,  of  cutmeats  23,969,378,  against  15,009,261  lbs., 
of  lard  10,277,648  lbs.,  against  7,076,585  lbs.  and  of 
live  hogs  563,836  head,  against  559,489. 

As  regards  rates  reductions  in  the  tariffs  betweeen  Chi- 
cago and  St.  Paul  went  into  effect  on  the  17th  of  the 
month,  and  subsequently  this  was  followed  by  reductions 
in  the  tariffs  to  Kansas  City,  Omaha,  and  Missouri  River 
points  generally.  A  fierce  passenger  war  was  also  in 
progress  in  the  same  section  during  the  month.  Never- 
theless the  Northwestern  roads  present  very  encouraging 
returns  of  earnings.  Only  a  few  minor  roads  report 
diminished  earnings,  while  the  St.  Paul  has  a  gain  of 
$115,892  and  the  St.  Paul  &  Kansas  City  a  gain  of 
$120,264.  A  six-year  exhibit  for  a  few  leading  compa- 
nies is  as  follows. 


February. 


i 


Chic.  Mil.  &St.Paul 

Iowa  Centra! 

MU.L.S.&West... 
Milwaukee  &  Nor. . 
Minn.  A  St.  Louis.. 
St.  Paul&Duluth. 
et.  P.  Minn.  A  Man. 

Toui., 


1890. 


» 

1,792,800 
131,114 
218,311 
100.800 
117,601 
76,745 
445,111 

2,888,115 


1889. 


« 

1,676,60S 

128,656 

181,183 

83,230 

93,172 

72,23« 

882,827 

8,620,409 


1887. 


1,577,061  1,524,072 


107,954 

97,889 

145,413 

157,669 

69,826 

64,887 

109,234 

103,366 

81,871 

81,913 

658,012 

431,809 

8,646.401 

2.464.8')6 

1886. 


1885. 


1,563.901  1,315.196 
108.3571    8.1,993 


72,179 
39,115 

113,162 
5i;,8')8 

396.217 

8,410,612'  2,107,969 


100,632 
46,483^ 

180,692' 
67,385! 

410,167! 


In  the  Southwest  the  Atchison  (whole  system,  includ 
ing  lines  half  owned)  reports  $424,799  increase,  the 
Missouri  Kansas  &  Texas  $109,585  increase,  while 
various  other  systems  also  report  large  additions  to 
revenues.  Only  the  Kansas  City  Fort  Scott  &  Mem- 
phis and  the  Little  Rock  &  Memphis  report  losses. 


February. 


Denver  &  R.  Gr.. 
K.C.Ft,B  &Mein 
Mo.  Kan.  St  Tez.. . 
8t.L  Ark.  A  Tez.. 
St.  L.  A  San  Fran., 
Texas  APaelflc... 

Total 


1890. 


1889. 


1888. 


1887. 


» 
497.077 
866,834 
478,878 
849,786 
409,803 
450.691 
2,745,068    8,468,736 


( 

614,630 
•338,382 
687,967 
306,838 
476,573 
688.894 


isaa. 


(         I  I  » 

611,701  682,285  487,747 

332,21&!  344,671,  283,176 

480,138|  6S1,763|  liMM 

280,168  101,S86|  138.888 

39«,108J  381,280  885,5441 

48:),i)68,  4'pO,573  432.773 

3,100,389'  2,151,018  8,028,5161 


1883. 


t 

S9S,306 
tMS,0«S 

8MU 

3oo3n 


*  Fourth  week  taken  same  as  last  year.  «2V 

Among  the  trunk  lines  the  New  York  Central  has  an 
increase  of  $242,133,  and  the  Wabash  an  increase  of 
$67,857.  In  the  Middle  Western  States  there  is  quite 
a  number  of  roads  which  fall  behind,  but  there  are  also 
a  good  many  which  report  very  substantial  additions  to 
their  revenues,  and  among  these  latter  some  of  the 
newer  lines,  like  the  Toledo  St.  Louis  &  Kansas  City, 
are  quite  prominent. 


Februiry. 


Balt.&O.  Southw. 
Chicago  A  Atlan... 
Chicago  &  East.  111. 
Chlc.A  West.  Mich. 
Det.  Lansing  &  No. 
Bransv.A  Terre  H. 
Fllnt&P.  Manj.... 
Grand  Rap.  &  Ind.* 
Or.  Trunk  of  Can! . 
N.Y.Cent.&H.  R.. 

Ohio&Miss 

Tol.  &  Ohio  Cent. . 

Total 


1890. 


1886. 


» 

178,859 
188,616 

217,668' 

100,137! 

76,727j 

72,418' 

251,495' 

235,278' 

1,366,602| 

2  703,853' 

296,344! 

88,903 


161,146 

162.068 

814,310 

96,601 

69,914 

67,833 

171,507 

217,633 

1,802.159 

8,461,730 

889,863 

77,173 

6,769.930    6,890,232 


$ 

170,008 

156,270! 

208,315 

98,566 

70,982 

66,117 

190,585 

217,608 

1,169,813 

8,68'),483 

890,678 

103,857 

6,328,581 


1887. 


1B8«. 


1886. 


t 

» 

160.643 

144,688 

161,310 

110,206 

171,667 

tl89,142 

9i,293 

93,767 

71,380 

83,400 

54,£84 

60,288 

173,600 

157,819 

187.111 

167,806 

1,862,705 

1,142,823 

2.454,831 

2,287.839 

311,028 

274,129 

77,734 

61,6:H 

8,181,7661  4,694,805    3,779,781 


*  All  lines,    t  Chioaffo  &  Indiana  Coal  not  included  here. 

t  West  Shore  not  Included  here.  I  Four  weeks  In  each  year. 

It  is,  however,  from  the  South  that  the  very  best 
returns  as  a  rule  again  come.  Out  of  forty-eight  lines 
or  systems  which  have  furnished  reports,  only  the 
Mobile  &  Ohio,  the  Memphis  &  Charleston,  the  Chesa- 
peake Ohio  &  Southwestern,  the  Cinn.  Selma  &  Mobile 
and  the  Anniston  &  Atlantic  have  suffered  a  decrease, 
while  the  improvement  on  such  roads  as  the  Louisville 
&  Nashville  and  the  Chespeake  &  Ohio  is  of  very  large 
proportions. 


February. 


Chesapeake  i.  Ohio 
Ches.  Ohio  &  So.W. 
Cln.N.O.*Tei.P.« 
B.Tann.Va.  &Ga.. 
LouisTllle  &  Nash. 
LouisT.  N.0.&  Tex 
Memphis  &  Char. . 

Mobile  &  Ohio 

Norfolk  &  West... 
Rich.  A  Danv.  syst . 
South  Carolina 

Total 


1890. 


1889.     I      1888. 


t 

572.000^ 
163.919' 
672.058 
518.566' 

1,471,010! 
256,296; 
148,238 
217,51l| 
413,939 

1,055,836  j 
143,000 


i 

485,000' 
163.910; 
696.980 
485,083; 
1,346,528 
216,851 ; 
162.518 
277,059; 
372,017' 
908,397; 
126,316 


t 

381,919 
156,762' 
565,9951 
462,514 
1,280,395 
225.660 
141.618 
215,992! 
330,768 
867,17lj 
136,562 


1887. 


* 

836,250 
121,803' 
523,083' 
396,283' 
1,170,453! 
179,230! 
135.£75i 
200,198 
899.301' 
734,67?! 
114,599 


1886. 


188S. 


« 

t308.211 
113.630 
440.993 
341.386 

1,049,266 
139,210 
106,23ll 
167,139! 
221,789 
733,306 
120,054 


t 

263.268 
112.18a 
428,840 
311.8M 

1,063,306 
98,617 
101,147 

tl64,494 
196,881 
644,908 
121.4M 


8,658,4251  5,078,689;  4.783,316  4,203,551  3,7U.216|  3,612,917 


•  Entire  system.     +Not  IncindlnR  St.  L.  &  Cairo. 
tExact  recelDts  of  the  Richmond  ft  AUoiihany  for  this  year   not  known 
tons;  we  have,  however,  made  an  arbitrary  allowance  for  the  sime. 

For  the  Pacific  roads  the  changes  from  last  year  are 
not  very  important,  as  the  following  statement  will 
show  : 


February. 

1890. 

1889. 

1888. 

1887. 

1686. 

1886. 

Atlantic  &  Pac. . . . 
Canadian  Paclflc. 
Northern  PadSo.. 

t 

231,570 

871,000 

1,840.338 

t 

201,821 

814,046 

1,193,169 

* 

181,674 
837,994 
936,085 

186,841 
610,616 
686,788 

1,822,915 

$ 

123,818 
485,168 
894,210 

T203,910 

400,677 
899,964 

Total 

2,315.902 

2,839,089 

1,966,653 

OEOSS  EASXIXOS  AND   MILEAOB  IN  FEBSUABY. 


Name  of  Road. 


Anniston  &  Atlantic. 
Anniston  &Ciuoinu'tt 

Atch  Top.&S.Fe 1 

Atlanta  &  Florida  . . . 
Atlanta  &  We.^t  Point. 
Atlantic  &  Danville,.. 

Atlantic  &  Pacitlc 

Bait.  &  Ohio  South w. 
Blnn.SclmaifeN.  Or.. 
Buff.  Uocb.  &  Pitts... 
Burl.  &  Xorthwc8t«rn 

Burl.  &  Western 

UanaiUan  Paclflc 

Cape  Fear  &  Yad.Val. 
Chattanoof^a  Union.. 
Chesapeake  &  Ohio*. 
Chcs.  O.  &So.  West'n. 


aroti  Earnmga. 


1890. 


1889. 


Ttu^rease  or 
;   Decrease. 


7,200^ 

y,8S3 

2,053,-.J25 

9.680 

44, (ill 

3t),000 

231.570 

172,839 

1,840 

140,393 

3,4.53 

3,963 

874,000 

43,027 

7,166 

572,000 

153,949 


7,439 

8,069 

1,647,301 

7.439 

41.031 

23,400 

201,824' 

161,145 

1,403 

147,489 

5,185 

4,669 

814,016 

31,975 

6,637 

423,000 

163,910 


Mileage. 


1890.    1889. 


-239 

53 

+1.814 

35 

+407,924 

6,529 

+2,241 

105 

+3,580 

86 

+  12,000 

151 

+29,746 

815 

+  11,714 

281 

+  437 

20 

—7,098 

294 

-1,732 

52 

—704 

105 

+29.934 

4,957 

+11.052 

296 

+529 

41 

(147,000 

915 

-9,901 

398 

53 

33 

6,532 

105 

86 
151 
815 
281 

20 
204 

S2 

105 

4,795 

245 

41 
754 
398 


371 
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Name  of  Road. 


Chic.  &  Atlantic 

Chic.  &  East.  UUnois. 
Chic.  Mllw.  &8t.  P... 
Chic.  &  Ohio  River... 
Chic.  St.  P.  &  Kan.  C. 
Chic.  &  West  Mich... 
Can.Georj?.  &  Ports. . . 
Cin.Jaclf.  &Mack.  .. 
Cin.  N.  Orl.&Tex.  P.. 

Ala  Gt.  Southciu... 

K.Orl.ife  Northeast. 

Ala.  &  Vicksburs. . . 

Vloks.Shrev.&Pac. 
Ciun.  Northwestern.. 
Ciii. Seliua &  Mobile. . 

Cin.Wab.  &Mich 

ClcT.  Alrron  ctCol.... 
Clev.  CinCh.&St.L.. 

Clev.  &  Marietta 

Colorado  Midlauii 

Col.  &  Cin.  Midland  . . 

Colu.sa  &  Lake 

Covin;,'tou  &  Macon. . 
Day. Ft.  Wayne  &  Clilc 
Denv.  &  RioCiraudc. 
Den.Tex.&Ft.Woith. 
Det.  Bay  City  &  Alp. . 
Det.  Lansing  &,  Nor  , . 
Dul.  80.  Shore  &Atl.. 

E.  Tonn.  Va.  &  Ga 

Evans.  &  Indianap. . . 
Evansv.  &  T.  Haute.. 

Flint  &  Pere  Marq 

Flor.  Cent.  &Pen1n... 
Fort  Mad.  &  N'west'n 
Gr.Rapids  &  Indiana. 

Cin.  Rich.  &  Ft.  W.. 

Other  linos 

tGr.  Tr.  of  Canada. . . . 

tChic.  &  Gr.  Trunk  . 

tDct.Gr.Hav.&Mil. 

Gulf  &  Chicago 

Humeston  is.  Hhen  . . . 

Ind.  Dec.  &West 

Iowa  Central 

Iron  Railway 

Kanawha  &  Ohio 

♦Kan.  C.Clin.  &8pr.. 
*Kan.C.  Ft.S.&SIem. 
Kan.C.  Mem.  &Bir... 
Kan.  C.Wyan.  &N.W. 
Kentucky  Central . .  . 
Keokuk  &  Western . . . 
"Kiugst.  &  Pembroke 
Lake  Erie  All.  &  Bo... 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  River. 
Little  Rock  &  Mem  . . 

Long  Island 

Louisv.  Evans.  &  St.L 
Loulsv.  &  NasUvilio.. 
Louis.  N.  Alb.&  Chic. . 
Lou.  N.  Orl.  &  Texas. 
Louisv.  St.  L.  &  Tex. 
Louisville  Southern. . 
Lynchb.  &  Durham .. 
Memph.  &  Char'ston. 

Mexican  Central 

Mexican  National 

'Mexican  Railway... 
Milw.L.  Shore  &W... 

Mllw.  &  Northern 

Mineral  Range 

Minn.  &  St.  Louis.... 
Minn.  St.P.&.S.  SteM 
Mo.  Kan.s.  &  Texas... 

Mobile  &  Ohio 

Nash.  Chatt.  &  St.  L. 
New  Orleans  &  Gulf. 
N.  Y.  Cent.  &  Hud.  Riv 

N.  Y.  &  Northern 

N.Y.  Ont.&West.... 
Norfolk  A  Western  .. 

Northern  Pacific 

Ohio  Ind.  &  Western 
Ohio  &  Mississippi . . , 
Ohio  &,  Northwest'n. . 

Columb.  &  Maysv.. 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken . . 
Peo.  Dec.  &  Evansv.. 
Pittsb.  &  Western. . . . 
Quln.  Omaha &K.C.. 
Richmond  &  Danville 

Virginia  Mid.  Div. 

Char.  Col.  &  A.Div 

Col.  &  Greenv.  Div 

West.  No.  Car.  Div 

Georgia  Pae.  Div. . . 

Wash.  Ohio  &W.Div 

Ashe.  &Spar.  Div. 
Rio  Grande  Western 

Rome  &  Decatur 

St.  Jos.  &  Gr.  Island. 
St.  L.Alt.  &T.H.Brs 
St.  L.  Ark.  &  Texas. 
Bt.  L.  Des  M.  &  Nor.. 
St.  L.  &  San  Frau'sco 
St.  Paul&Dnluth..., 
St.P.Mlnn.  &Man... 

Eastern  of  Minn . . 

Montana  Central. 
Ban  Ant.  &  Arans.P. 
San  Fran.  &  Nor.  Pae 
Sav.  Amcr.  &  Jlont. . . 
Scioto  Val.&NewE. 
Seattle  L.  8h.  &  Eas 
Shenandoah  Valley 

South  Carolina 

Staten  Isl'd  Rap.  Tr 
Tennessee  Midland 

Texas  &  Pacific 

Tol.  A.  Arb.& N.Mich 
Tol.  Col.  &  Cinn... 


Oroa$  Earnings. 


1830. 


188,616 

217,698 

l,79i,50O 

4,723 

309,408 

100,137 

3,823 

40,S43 

.t27,«9(i 

150,073 

03,107 

50,11s 

51.064 

1.107 

6,010 

37,958 

59,039 

879,404 

17,212 

1*7,343 

24,243 

1,939 

12,957 

37,704 

514,630 

199,031 

50,862 

76,72 

110,780 

518,56(; 

16,87S 

72.418 

2.il,495 

105,867 

1,924 

188,733 

33.02(7 

13,51( 

1,366,602 

279,358 

75,075 

4.27? 

10,50( 

27,771 

131,144 

3,08C 

20,21( 

25,22t 

251,794 

101,207 

47,800 

72,035 

27,103 

7,565 

4,625 

195,116 

20,848 

49,599 

182,83:" 

81.000 

1,471,010 

153,858 

256,296 

27,037 

29,566 

4,659 

148,238 

567,456 

293,658 

219,871 

218,311 

100,800 

7,234 

117,501 

146,625' 

587.957| 

247,544 

279,315 

14,520 

2,703,853 

40,2791 

129,605 

413,939 

1,240,332 

U6,566 

295,344 

15,283 

598 

39,698 

37,958 

14,044 

53,430 

152,531 

17,709 

479,300 

150,300 

84,450 

83,750 

77,450 

161,825 

7,950; 

10,800 

91,475 

8,750 

111,557 

85,668 

306,232 

5,739 

475,573 

76,745 

445,114 

24,025 

57,495 

112,227 

36.564 

20,905 

47,842 

22,900 

87,000 

143,000 

48,14> 

17,60( 

528,29J 

100,2  U 

22,331 


1889. 


162,082 

214,310 

1,676,608 

6,586 

189,144 

95,501 

3,75(> 

41,860 

263,257 

145,420 

88,132 

48,475 

50,696 

1,052 

10,507 

33,437 

47.S08 

841,433 

18,445 

120,310 

26,426 

1,249 

9,338 

40,92:- 

497,077 

176,60U 

41,347 

69,914 

82,196 

485,083 

20,18S 

67,833 

171,507 

97.952 

1,400 

163,342 

40,007 

14,284 

1,302,159 

248.648 

63,844 

3,717 

10,808 

38,237 

128.656 

3,982 

17,796 

15,144 

286,346 

86,407 

30,690 

65.436 

25,565 

7,813 

5,030 

202,321 

18,253 

54,348 

165,432 

85,324 

1,346,528 

151,309 

215.854 

8,365 

27,345 

332 

162,516 

433,293 

289,350 

262,325 

184,182 

83,230 

7,597 

93,172 

101,782 

478,372 

277,059 

275,627 

11,517 

2,461 ,73Ci 

40,469 

109,518 

372,04" 

1,193,159 

118,008 

289,263 

12,105 

774 

33,918 

48,604 

9,423 

63,69 

137,015 

20,005 

431,700 

125,400 

80,999 

74,383 

71.723 

10ri,559 

5,939 

9,694 

89,9:" 

4,200 

88,834 

80,260 

249,786 

4,899 

409,863 

72,234 

382,327 

20,058 

45,937 

86,983 

41,594 

17,215 

48,180 

15,701 

57.oor 

126.315 
43,808 
16,354 

4.50,694 
71,134 
16.466 


Increase  or 
Decrease. 


$ 

+26.554 

+3,388 

+  115,892 

—1,863 

+  120,214 

+4,636 

+  67 

—1,017 

+  64,439 

+  4,653 

^4,975 

+  1,643 

+  368 

+55 

-4,497 

+4.521 

+  11,231 

+  37,969 

4-767 

+  17,033 

—2,183 

+  690 

+  3,619 

—3,218 

+  17,553 

+  22,431 

+9,515 

+  6,813 

+  28,584 

+33,483 

-3,315 

+  4,585 

+79.988 

+  7,915 

+  524 

+25,391 

—6,978 

—768 

+  64,443 

+  .30.710 

+11,231 

+  553 

—308 

-10,466 

+  2,488 

—900 

+  2,414 

+  10.079 

—34,552 

+  14,800 

+  17,110 

+6,649 

+  1,538 

—248 

—405 

-7,205 

+  2,595 

—4,749 

+  17,400 

-4,324 

+124,482 

+2,549 

+40,442 

+  18,672 

+2,221 

+4,327 

—14,278 

+134,163 

+4,308 

—42,451 

+  34,129 

+17,570 

—363 

+  24,329 

+44,843 

+109,585 

—29,515 

+3,688 

+  3 

+242,123 

-19t 

+20,087 

+41,892 

+47,173 

—1,442 

+  6,079 

+3,178 

—176 

+5,780 

—10,646 

+4,621 

—10.268 

+  15,516 

—2,296 

+47,600 

+  24,900 

+  3,451 

+9,367 

+5,727 

+53,266 

+2,011 

+  1,106 

+  1,550 

+4,,550 

+  22,723 

+  5,408 

+56,446 

+  840 

+  65,710 

+  4,511 

+  62,787 

+  3,967 

+  11.538 

+  25,244 

—8,030 

+  3,690 

—338 

+7.259 

+30,000 

+  16,685 

+  4,340 

+  1,246 

+77,600 

+  29,081 

+5.865i 


Mileage. 

1890. 

1889. 

269 

269 

470 

470 

5,678 

5,678 

86 

86 

790 

790 

414 

414 

42 

42 

344 

344 

336 

336 

295 

295 

196 

196 

143 

143 

170 

170 

8 

8 

53 

67 

165 

165 

194 

194 

1,499 

1,499 

106 

106 

207 

267 

7(* 

70 

22 

22 

107 

107 

259 

259 

1,496 

1,480 

856 

836 

232 

226 

323 

323 

522 

522 

1,209 

1,140 

150 

150 

156 

136 

597 

379 

574 

574 

45 

45 

409 

409 

8C 

86 

63 

63 

3,487 

3,479 

335 

335 

189 

189 

63 

63 

95 

95 

152 

152 

509 

509 

20 

20 

129 

129 

163 

163 

671 

671 

275 

275 

199 

152 

254 

254 

145 

148 

113 

113 

61 

61 

589 

589 

63 

63 

135 

135 

361 

357 

300 

300 

2,192 

2,121 

538 

538 

658 

570 

121 

90 

101 

101 

61 

10 

330 

330 

1,527 

1,397 

1,218 

1,218 

293 

293 

660 

660 

303 

17 

17 

351 

351 

789 

789 

1,806 

1,681 

687 

687 

632 

650 

68 

68 

1,420 

1,420 

61 

61 

327 

327 

638 

594 

3,590 

3,447 

352 

352 

623 

623 

106 

106 

19 

19 

215 

215 

128 

128 

91 

91 

256 

256 

367 

367 

134 

134 

740 

740 

355 

355 

393 

393 

296 

296 

287 

287 

518 

377 

50 

50 

66 

66 

373 

369 

63 

65 

447 

447 

242 

242 

1,262 

1,262 

43 

43 

1,320 

1,329 

247 

247 

3,030 

3,030 

70 

70 

178 

177 

510 

413 

16(> 

131 

134 

110 

131 

131 

90 

73 

255 

235 

247 

247 

24 

24 

135 

135 

1,497 

1,497 

25a 

234 

43 

43 

Same  of  Sold. 


Grata  Earnings. 


1890. 


88,903 
7,626 

77,920 
116,575 
986,840 

50,943 
244,500 

81,850 
317,785 


1889. 


Increase  or 
Decrease. 


Mileage. 


1890.    1889. 


Tol.  &Ohio  Cent 

Tol.  &  Ohio  Cent.  Ext 

Tol.  Peo.  AWest 

Tol.  St.  L.  &  K.  City  . 
Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.&Penn.  .. 
Wheel.  &  Lake  Erie.. 
Wisconsin  Central. .. 

Total  (151  roads).  .  30,114,656  27.043,329+3,071.327  81,106!79,169 
*  Only  three  weeks  of  February  in  each  year,    t  For  four  weeks  ended 

March  1.    b  Richmond  &  Alleghany  included  in  both  years,    a  Whole 

system,  excepting  lines  half  owned. 


77,173 
7,751 

.77,713 

64,314 
918,983 

47,528 
222,947 

67,827 
231,032 


+  11,7.30 

-125, 

+  2071 

+52.261 

+  67,857 

+3,413 

+21,553 

+  14,023 

+86,753 


235 

51 
247 
451 
1,927 
138 
678 
237 
828 


235 
45 
247 
319 
1,950 
138 
658 
187 
818 


GROSS  EAttNIKGS  FROM  JANDART  1  TO  FEBRUARY  28 

Xame  of  Itoad. 

1890. 

1889. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Annlston  &  Atlantic 

15,405 

15,682 

277 

Anuiston  &  Cincinnati. 

22,115 

16,175 

5,940 

Atch.  Ton.  &  San.  Fo..n 

4,192,720 

3,482,065 

710,655 

Atlanta  &  Florida 

20,583 

15,318 

5,065 

Atlanta  &  West  Point... 

95,266 

89,297 

5,969 

Atlantic  &  Danville 

70,580 

44,900 

25,680 

Atlantic  &  Pacific 

424,726 

477,459 

52,733 

Bait.  &  Ohio  Southwest. 

367,711 

341,050 

26,661 

Bir.  Selma&New  Orl'ns 

4,040 

3,238 

802 

Buff.  Roch.&  Pittsb.... 

255,740 

330,876 

75,136 

Burl.  &  Northwestern.. 

7,668 

10,047 

2,379 

Burlington  &  Western.. 

8,436 

8,118 

318 

Canadian  Pacific 

1,845,111 

1,741,984 

103,157 

Cape  Fear  &  Yad.  Val.. 

82,789 

66,761 

16,028 

tTiattanooga  Union 

15,427 

13,747 

1,680 

Chesapeake  &  Ohio  h... 

1,157,000 

868,000 

289,000 

Chesap.  Ohio  &  Southw. 

328,155 

334,236 

6,081 

Chicago  &  Atlantic 

410,211 

331,713 

78,498 

Chicago  &  East.  Ill 

Chic.  Slilw.  &  St.  Paul.. 

439,242 

431,156 

8,086 

3,586,911 

3,332,518 

234,393 

Chicago  &  Ohio  River.. 

10,531 

14,458 

3,927 

Chic.  St.  P.  &  Kan.  City. 

661,782 

394,595 

267,187 

Chic.  &  West  Michigan. 

198,397 

193,344 

5,053 

Cin.  Georg.  &  Ports 

7,587 

7,732 

145 

Cin.  Jackson  &  Mack... 

83.286 

85,252 

1,966 

Cin.  N.O.  &  Texas  Pae.. 

686,387 

582,635 

103,752 

Ala.  Great  Southern.. 

327,426 

306,219 

21,207 

N.  O.  &  Northeastern. 

197,826 

188,940 

3,886 

Alabama  &  Vick.sburg. 

118,436 

105,327 

13,U9 

Vicksb.  &  Shrev.  Pae. 

117,576 

104,318 

13,258 

Cin.  Northwestern 

3,363 

2,462 

901 

Cin.  Selma  &  Mobile. . . . 

13,558 

22.374 

8,816 

Cin.  Wabash  &  Michigan 

75,522 

69,912 

5,610 

Clevc.  Akron  &  Col 

119,976 

99,002 

20,974 

Clev.  Cin.  Chic.  &  St.L.. 

1,836,677 

1,712,648 

124,029 

Cleveland  &  Marietta... 

36,245 

36,185 

60 

Colorado  Slidland 

270,664 

233,364 

37,300 

Columbus  &  Cin.  Mid... 

53,749 

53,776 

27 

Colusa  <te  Lake       

3,180 

2,756 

424 

Covington  &  Macon 

26,326 

17,574 

8,752 

Day.  Ft.  Wayne  &  Chic 

77,24J 

77,854 

610 

Denv.  &  Rio  Grande 

1,109,930 

1,069,669 

40,261 

Denv.  Tex.  &  Ft.  W 

473,631 

345,499 

128,132 

Dot.  Bay  City  &  Alpena. 

90,352 

80,26? 

10,090 

Det.  Lansing  &  North'n. 
DuluthSo.  8h.  &Atl.... 

154,537 

146,341 

8,196 

230.679 

179,582 

51,097 

East  Tenn.  Va.  &  Ga. . . . 

1,103,375 

995,721 

107,651 

Evansv.  &  Indianapolis. 

35,794 

41,842 

6,048 

Evansv.  &  Terre  Haute. 

143,426 

134,38( 

9,046 

Flint  &  Pere  Marquette. 

478.012 

373,56? 

104,443 

Fla.  Cent.  <fc  Penmsula. . 

227,023 

207,693 

19,330 

Fort  Mad.  &  N'westeru. 

3,669 

3,515 

154 

Gr.  Rapids  &  Indiana. . . 
Cin.  Rich.  &  Ft. Wayne 

341,835 

324,107 

17,728 

62,080 

70,377 

8,797 

26,823 

28,161 

1,338 

tGr.  Trunk  of  Canada  . . 

3,014,369 

2,865,337 

149,032 

tChic.  &  Gr.  Trunk.  . . 

634,529 

534,89!, 

99,630 

tDet.  Gr.  H.  &  Milw  .. 

161.923 

149.091 

14,932 

Gulf  &  Chicaffo     

7,545 

7,966 

415 

Humeston  &  SUeuand'h. 

23,500 

21,637 

1,863 

Indianap.  Dec.  &  West. . 

60,113 

73,456 



13,343 

Iowa  Central 

250,309 

245,317 

4,992 

Iron  Railwav 

6,096 

8,418 

2,322 

Kanawha  &  Ohio 

42,308 

39,433 

2,875 

*Kan.  CityCliu.  &Spr.. 
*Kan.  City  Ft.  8.  &  Mem. 

50,272 

36,416 

13,856 

661.820 

669,075 

7,255 

Kan.  aty  Mem.  &  Bir.. 

224,372 

180,733 

43.639 

Kan.  CityWyan.  &No.. 

99,100 

57,120 

41.980 

Kentucky  Central 

143,527 

134,284 

9.243 

Ksokuk  &  Western 

57,736 

52,124 

5,612 

•Kingston  A  Pembroke. 

16,740 

17,627 

887 

L.  Erie  Alliance  &  So... 

9,125 

10,375 

1,250 

Lake  Eno  &  Western  ... 

413,291 

388,775 

24,516 

Lehigh  <Ss  Hudson  River 

44,190 

36,123 

8,065 

Little  Bock  &  Memphis. 

109,242 

117,066 

7,824 

Long  Island 

-     386,427 

353,18C 

33,247 

Louisv.  Evansv.  &  St.  L. 

157,834 

173,010 

15,176 

Louisville  &  Nashville.. 

3,042,337 

2,745,375 

296,962 

Louisv.  N.  Alb.  &  Chic. 

312,076 

307,581 

4,495 

Louisv.  N.  Orl.  &  Texas. 

631,301 

472,463 

158.838 

Louis^-lllc  Southern 

62,526 

59,872 

2,654 

Memphis  &  Charleston. 

320,340 

325,036 

4.696 

Mexican  Central 

1,121,096 

928,449 

132,617 

Mexican  National 

623,755 

576,987 

48,768 

•Mexican  Railway 

583,0.39 

660,434 

77,375 

Milw.  Lake  Sh.  &  West. 

439,213 

357,407 

8i,806 

Milwaukee  &  Northern. 

200,708 

163,217 

37,491 

Mineral  Range 

15,354 

16,112 

758 

Minneapolis  &  St.  Louis 

222,286 

176,562 

45,724 

..... .■• 

Minn.  St.  P.  &  S.  Ste.  M. 

352,322 

194,857 

157,465 

Missomi  Kan.  Jc  Tex.... 

1,227,721 

949,214 

278,507 

Mobile  &Ohio 

539,590 

561,261 

2i,¥7'i 

Nashv.  Chat.  &  St.  Louis 

587,901 

568,707 

[19,194 

New  Orleans  &  Gulf. . . . 

26,206 

26,976 

770 

N.  Y.  Cent.  &  Hud.  Riv. 

5,627,259 

5,171,880 

455,379 

New  York  &  Northern.. 

82,881 

83,379 



498 

N.  Y.  Ontario  &  West'n. 

252,223 

221,933 

30,290 

Norfolk  &  Western 

931,034 

770,111 

160.923 

Northern  Pacific 

2,417,732 

2,376,557 

41,175 

Ohio  Ind.  ic  Western — 

243,428 

229,344 

10,084 

Ohio  &.  Mississippi 

615,112 

608,187 

6,925 

Ob'o  &  Northwestern . . . 

30,970 

25,90J 

j           5,066 

Oolumbus  &  Maysville 

1.211 

1,494 

283 

March  15,  1880.] 
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Xante  of  Road. 


Ohio  Elver 

Ohio  Soutliorn 

Olilo  Val.  of  Kentucky.. 
Peoria  Doc.  &  Evausv.. 
Pittsbursr.  &  Western... 
Quiucy  Oniaba  &  K.  C. 
Biclimond  &  Danvillo.. 

Virginia  Midland  Dlv. 

Char.  Col.  &  Auk.  Dlv. 

Col.  &  Orccnv.  Dlv... 

West.  No.  Caro.  Dlv.. 

GoorKia  Pueiftc  Div... 

Wa.sb.  Ohio &W. Dlv.. 

Afiliev.  &  Spar.  Dlv... 

Rio  Grande  Western 

Rome  &  Decatur 

St.  Jos.  &  Gr.  Island.... 
6t.  L.Alt.  &T.H.  Br'cha 
St.  L.  Arkaimaii  *  Texas 
St.  L.  Dos  M.  &  Xortb.. 
St.  I.,oul8  &  San  Fran... 

St.  Paul&Dululli 

St.  Paul  Minn.  &  .Man. . . 

liastern  of  Minn 

Montana  Central 

San  Ant.  &  Aran.  Pass.. 
San  Fraa.  &  No.  Pacille. 
Savan.  Amor.  &  Mout. . 
Scioto  Val.  &  New  En^. 
Seattle  L.  S.  &  Eastern  . 

Shenandoah  Valley 

South  Carolina 

Statcn  Island  Rap.  Tran 

Tennessee  Midland 

Texas  &  Pacitlc 

Tol.  A.  A.  &  No.  Mich... 
Toledo  Cohnnl).  &  Cin.. 
Toledo  &  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ex.... 
Toledo  Peoria  &  West'n. 
Tol.  St.  Ij.  &  Kan.  City.. 
Wahash  (consol.  system) 

Western  of  Alaliama 

Western  N.  Y.  &  Penn.. 
Wheeling  &  Lake  Erie . . 
Wisconsin  Central 


1S90. 


1880. 


88,383 

82.924 

29,051 

111,436 

318,032 

3.'5,735 

071,429 

318,556 

169,510 

172,018 

150,094 

3.">0,700 

10,098 

21,532 

308,300 

17,050 

248,312 

180,065 

000,349 

12,241 

929,014 

105,574 

054,491 

65,684 

132,017 

212,189 

72,034 

43,352 

97,930 

45,799 

178,015 

285,284 

99.704 

34,097 

1,188,215 

181,109 

43,400 

184,703 

15,890 

149,020 

236,920 

2,108,749 

112,473 

500,772 

164,584 

643,364 


Total  (149 roads)....    02,907,449    55,990,174    7,286,408     309,133 
Net  increase I 6,917,275'     


72,011 

94,730 

18,151 

121,002 

300,014 

40,138 

839,038 

269,762 

104,.j65 

143,350 

144,190 

235,289 

12,810 

19,011 

211,825 

8,200 

175,835 

158,863 

515,587 

9,430 

834,568 

132,353 

776,444 

30,005 

90,010 

100,082 

88,013 

32.287 

98,981 

33.928 

109.722 

260,903 

93,750 

28,318 

080,488 

138,072 

35,2(10 

158,029 

14,077 

145,725 

132,313 

1,817,021 

107,549; 

470,237; 

140, 8  72 1 

487,066 


Inereaie, 


16,372 


10,897 


12,018 


131,701 

48,794 

4,945 

29.268 

11,904 

121,411 

3,888 

2.521 


9,450 
72,477 
21,802 

150,762 

2,811 

95,040 

33,221 

178,047 
29,079 
42,007 
75,507 


11,065 

'ii.sVi 

68,893 

24,381 

6,014 

6,379 

207,727 

43,037 

8,194 

26,074 

1,219 

3.895 

104,013 

291,128 

4,924 

30,535 

23,712 

155,698 


Decrease 


11,800 


4,403 


3,525 


15,979 
"1,651 


*  Three  weeks  only  of  February  in  each  year,  t  To  March  1.  6  Rich- 
mond &  Allegbany  included  in  both  years.  a  Whole  system  exceiit 
Ing  lines  half  owned. 

[From  our  own  correspondent.] 

London,  Saturday,  March  1,  1890. 

Following  the  lead  of  the  Bank  of  England,  the  Imperial 
Bank  of  Germany  on  Monday  lowered  its  rate  of  discount 
from  5  per  cent  to  4  per  cent,  and  a  day  or  two  later  the  Bank 
of  Belgium  lowered  its  rate  from  4  per  cent  to  SJ^  per  cent. 
The  Bank  of  England,  however,  decided  to  keep  its  rate  at  5 
per  cent.  But  as  the  Directors  wished  not  to  press  too  hardly 
upon  the  bill-brokers  and  discount  houses  they  have  been  mak- 
ing advances  this  week  at  5^  per  cent.  Owing  partly  to  the 
collection  of  the  revenue  and  partly  to  the  falling  due  of  an 
instalment  of  the  New  Zealand  loan,  which  was  paid  into  the 
Bank  of  England  as  the  banker  of  the  New  Zealand  Govern- 
ment, the  outside  market  was  very  bare  of  supplies,  and  dur- 
ing the  week  ended  Wednesday  night  it  borrowed  from  the 
Bank  of  England  over  SJ^  millions  sterling. 

The  bill-brokers  and  discount  houses,  however,  are  encour- 
aged in  the  hope  that  the  period  of  stringency  is  now  rapidly 
coming  to  an  end,  partly  by  the  decline  in  the  rates  abroad, 
partly  because  about  a  million  and  a  half  of  Treasury  bills  are 
to  be-paid  for  next  week,  and  partly  because  the  Government 
expenditure  will  increase  rapidly  in  the  middle  of  the  month. 
Still  the  reduction  in  the  reserves  of  the  New  York  Associated 
Banks  and  the  fall  in  the  New  York  sterling  exchange  had 
their  efifect  upon  this  market,  and  the  rate  of  discount  has  been 
during  most  of  the  week  about  4%  per  cent.  It  fell  yesterday, 
however,  to  about  3^  per  cent.  The  Bank  of  England  re- 
serve now  appears  very  strong.  It  is  over  18J^  millions  ster- 
ling, being  more  than  47J^  per  cent  of  the  liabilities.  But,  as 
has  been  pointed  out  in  this  correspondence  frequently,  the 
increase  in  the  reserve  has  mainly  come  from  the  internal  cir- 
culation. During  the  week  ended  Wednesday  night  about  a 
quarter  of  a  million  in  gold  was  obtained  from  abroad,  but  the 
chance  of  much  more  coming  does  not  seem  great,  although 
there  are  reports  that  some  will  be  received  from  Brazil. 

On  the  other  other  hand,  gold  may  be  taken  to  New  York, 
and  it  is  extremely  likely  to  be  shipped  to  Buenos  Ayres  if 
rates  here  decline  much  more.  The  gold  premium  in  Buenos 
Ayres  has  again  advanced  to  about  134  per  cent.  There  are  great 
complaints  that  money  is  extremely  scarce  in  Buenos  Ayres,  and 
from  2}4  to  3  per  cent  per  month  is  a  common  rate  charged. 
Meantime  the  tendency  of  the  discount  rate  in  the  open  mar- 
ket here  is  downwards,  and  at  the  settlement  upon  the  Stock 


Exchange  this  week  there  was  a  considerable  decline  in  rates. 
The  joint-stock  and  private  banks  on  Tuesday  morning,  when 
the  settlement  began,  asked  5J^  per  cent,  but  some  of  the  great 
financial  houses  lent  freely  at  5  per  cent,  and  the  banks  had  to 
give  way.  The  rate,  therefore,  ranged  from  about  6  to  5},^ 
per  cent.  The  carrying  over  rates,  too,  were  decidedly  easy 
in  most  cases,  being  about  5>^  per  cent.  We  have  thus  the 
curious  result  that  in  many  cases  the  carrying  over  rates  on 
purely  speculative  securities  were  as  low  as  bill-brokers  and 
discount  houses  were  paying  upon  the  very  bost  securities. 

The  price  of  silver  has  advanced  to  44d.  per  ox.  The  Bank 
of  Bombay  this  week  has  raised  its  rate  from  11  to  12  per 
cent  and  the  Bank  of  Bengal  advanced  its  rate  from  10  to  11 
per  cent.  The  pressure  in  India  and  the  comparative  ease  in 
London  ha%'e  caused  the  Indian  banks  to  buy  silver  more 
freely.  A  telegram  from  the  United  States,  too,  giving  an 
account  of  the  bill  reported  by  the  Finance  Committee  of  the 
Senate  has  had  a  strengthening  effect  upon  the  silver  market. 
It  is  thought  that  the  bill  has  greater  chance  of  passing  than 
that  drafted  by  Mr.  Windom,  and  that  if  it  does  pass  it  will 
certainly  result  in  raising  the  price  of  silver. 

The  stock  markets  here  have  been  even  more  depressed  and 
more  inactive  this  week  than  for  some  months  previously.  If 
possible  there  has  been  a  worse  feeling  since  the  Bank  of  Eng- 
land rate  went  down  than  there  was  before.  In  the  market 
for  American  securities  there  is  practically  nothing  doing.  As 
an  illustration  of  the  absence  of  business  it  may  be  stated 
that  one  very  large  dealer  who  had  been  holiday-making  in 
the  South  of  Europe  for  some  months,  and  returned  only  a 
few  weeks  ago,  has  decided  upon  taking  another  holiday,  as 
business  is  practically  at  a  standstill  and  he  does  not  see  his 
way  clearly  to  operate  either  for  the  rise  or  the  fall.  The  de- 
crease in  the  reserves  of  the  Associated  Banks  is  causing 
apprehension  lest  there  should  be  a  return  of  stringency  in 
New  York,  and  the  attitude  of  the  Western  lines  to  one  an- 
other is  also  discouraging  business. 

The  chief  event  of  the  week,  however,  was  the  fall  on  Mon- 
day and  Tuesday  in  Argentine  securities.  This  was  brought 
about  immediately  by  the  dissolution  of  a  syndicate  formed  to 
underwrite  the  late  Argentine  conversion  loan.  The  under- 
writers had  practically  to  take  over  90  per  cent  of  the  loan, 
the  public  not  having  subscribed,  and  the  stock  was  delivered 
to  them  last  week.  They  have  been  selling  on  a  considerable 
scale,  especially  the  Continental  members.  The  news  from 
the  Argentine  Republic  is  such  as  to  inspire  the  gravest  appre- 
hensions. The  premium  on  gold  is  once  more  up  to  134  per 
cent.  Failures  in  large  numbers  are  reported  in  Buenos  Ayrea 
of  brokers  and  speculators.  The  rates  charged  to  borrowers 
are  exceedingly  high,  and  altogetner  it  looks  as  if  a  crash  can- 
not be  much  longer  postponed.  Then,  again,  the  Berlin  mar- 
ket has  been  weakened  by  the  fall  in  mining  shares,  which 
have  been  run  to  extravagant  prices,  and  seem  now  to  be  top- 
pling. The  very  large  increase  in  the  Socialist  vote  is  disqui- 
eting operators,  and  there  are  fears  of  labor  disputes  and 
strikes. 

Here  at  home  we  are  threatened  with  a  great  strike  in  the 
coal  trade.  The  general  impression  seems  to  be  now  that 
there  will  be  a  compromise  in  Durham.  The  miners  of  that 
county  ask  for  an  advance  of  15  per  cent.  The  coal  owners 
offer  5  per  cent  or  free  arbitration.  It  is  expected  that  after 
some  haggling  a  compromise  will  be  arrived  at.  It  is  also 
thought  likely  that  an  arrangement  will  be  arrived  at  in  North- 
vimberland,  but  in  Yorkshire  matters  look  more  serious.  The 
miners  there  are  so  determined  that  they  have  decided  not  to 
draw  strike  pay  during  the  first  fortnight  of  the  struggle.  On 
the  other  hand,  the  coal  owners  declare  that  they  cannot 
afford  the  advance,  and  that  as  the  men  are  insatiable  in  their 
demands  they  may  as  well  fight  now  as  later.  The  neighbor- 
ing midland  counties  will  probably  be  influenced  in  the  course 
they  pursue  by  the  action  of  Yorkshire,  which  now,  as  last 
year  and  the  year  before,  has  taken  the  lead.  If  the  strike 
takes  place  on  the  scale  threatened  it  will  disorganize  the 
whole  industry  of  the  country,  and  while  fear  of  it  hangs 
over  us  there  is  little  likeUhocd  of  any  recovery  upon  the 
Stock  Exchange. 

Gold,  diamond,  land,  nitrate  and  other  shares  have  partici- 
pated in  the  general  depreasion.  Whether  this  state  of  things 
will  continue,  and  will  result  in  a  gradual  decline,  or  whether 
there  will  be  a  recovery  is  thought  to  depend  mainly  upon  the 
action  of  the  great  financial  houses  all  over  Europe.  It  is 
argued  by  many  operators  that  the  great  houses  here  and 
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upon  the  Continent  hold  such  large  proportions  of  the  new 
loans  and  companies  brought  out  durittg  the  past  year  or  two, 
that  they  are  strongly  interested  in  restoring  public  confidence 
for  the  purpose  oiE  reviving  speculation  and  lessening  thereby 
their  own  lock  up.  Besides,  it  is  known  that  they  have  con- 
tracted to  bring  out  many  other  enterprises.  For  example,  the 
French  Government  is  about  to  fund  a  large  part  of  its  floating 
debt,  and  there  is  talk  of  a  conversion  of  the  Turkish  Tribute 
Loans  as  well  as  of  the  preference  debt  of  Egypt.  But  whether 
the  great  houses  can  restore  confidence  while  the  money 
market  remains  in  its  present  state  is  a  question  that  few  ven- 
ture to  answer. 

Trade  continues  to  improve  steadily.  For  example,  the  rail- 
way trafi&c  returns  issued  this  week  show  an  increase 
in  goods  receipts  upon  seventeen  selected  lines  in  the 
United  Kingdom  of  over  £30,000  compared  with  the 
corresponding  week  of  last  year,  when  there  was  an 
increase  on  the  same  lines  of  over  £40,000.  The  one 
exception  to  the  general  prosperity  continues  to  be  the  cotton 
trade.  The  price  of  the  raw  material  remains  nearly  what  it 
was  last  week,  while  the  prices  of  both  yarns  and  cloths  are 
weaker.  Indeed,  the  glut  in  the  Indian  market  is  such  that 
the  Bombay  mills  propose  to  work  short  time,  and  there  is 
very  little  demand  for  other  countries  of  the  Far  East.  With 
this  exception,  however,  trade  generally  is  very  good.  The 
high  rates  that  have  been  charged  speculators  during  the  psist 
few  months  have  almost  put  an  end  to  undue  speculation  in 
commodities.  The  prices  of  iron,  tin,  copper  and  raw  pro- 
duce remain  steady,  but  not  appreciably  different  from  what 
they  were  last  week.  The  decline  in  prices  is  favorable  to 
legitimate  trade,  and  consumption  is  consequently  proceeding 
at  a  satisfactory  rate,  speaking  generally. 

The  greatest  danger  as  regards  the  futiu-e  is  the  threatened 
coal  strike.  As  stated  above,  there  is  good  reason  to  hope 
that  an  arrangement  will  be  arrived  at  both  in  Durham  and 
in  Northumberland.  These  counties  have  not  joined  the 
Miners'  Federation,  and  a  settlement  there  would  consequently 
not  insure  a  settlement  elsewhere.  It  is  reported,  however, 
that  the  Federation  is  not  as  strong  as  it  appears.  Its  main 
reliance  is  upon  the  miners  of  Yorkshire.  They  seem  to  he 
very  determined,  and  if  they  are  and  the  coal-owners  hold 
out,  Lancashire  and  the  Midland  Counties  will  probably  fol- 
low them.  On  the  other  hand,  it  is  not  thought  likely  that 
the  coal-owners  will  act  together.  Large  numbers  who  have 
joined  the  new  coal-owners'  federation  are  steel  and  iron 
manufacturers  as  well  as  coal-owners.  And  it  is  argued  that 
their  interest  is  different  from  that  of  the  coal-owners  pure 
and  simple.  Upon  the  whole,  the  best  opinion  seems  to  be 
now  that  a  strike  on  the  scale  which  was  feared  a  week  ago 
wUl  not  take  place,  but  that  there  will  be  strikes  here  and 
there,  and  that  in  the  end  the  miners  will  obtain  a  concession 
of  the  greater  part  if  not  the  whole  of  their  demands.  If  the 
dispute  is  arranged  and  the  London  money  market  does  not 
again  become  stringent,  trade  will  continue  to  improve. 

The  German  Government  has  somewhat  modified  its  pro- 
gramme for  a  Labor  Conference,  and  it  now  appears  certain 
that  the  conference  will  be  held,  since  the  French  Govern- 
ment has  intimated  its  intention  to  send  representatives,  and 
the  only  doubt  was  whether  that  Government  would  do  so. 
Our  own  Government  will  send  representatives,  and  the  Berne 
meeting  is  adjourned  indefinitely. 

The  wheat  market  is  somewhat  firmer  without  any  material 
change  in  prices.  The  weather  has  become  more  wintry,  and 
on  the  strength  of  this  it  is  expected  that  consumption  wil 
increase. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows- 


EIngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

other  deposits 

Government  securities 

Otlier  securities 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Bank  rate per  cent , 

Consols 

Clearing-House  return 


1890. 

1*89. 

£ 

£ 

23.069,860 

23,042,466 

10.751,104 

10,628,950 

21,595,811 

23,335,534 

13,763,694 

14,499,801 

22,970,519 

22,782,359 

16,818,004 

14,886,357 

23,436,464 

21,727,822 

47  6-16 

43« 

5 

3 

97H 

99 

124,790,000 

127,085,000 

1888. 


1887. 


£ 

23,383,670 
11,739,080 
23,236,80: 
16,215,232. 
21,416,9431 
15,787,087 
22,770,767 

an 

an 


£ 
23,731,096 
8,908,304 
24,127,546 
13,633,141 
22,670,914 
16,300,122 
23,281,217 

46 

4 


143,194.000  150,225,000 


Messrs.  Plxley  &  Abell  write  as  follows: 

Gold— There  has  been  no  demaud  for  gold,  and  the  Bank  has  pur 
chased  the  small  arrivals.  The  total  bought  since  our  last  Is  £173,000. 
Arrivals— From  Natal,  £9,000;  West  Indies,  £24,000;  total,  £33,000. 
Shipments  to  Bombay  per  P.  &  O.  steamer -2l8t  iiist,  £16,000;  27th 
Inst.,  £5,000. 

Silver— Until  the  last  three  days  there  were  no  purchas  rs  of  bare, 
and  as  very  little  silver  was  offering  the  rate  remained  steady.  After 
the  satisfactory  sale  by  the  India  Council  a  rise  took  place,  and  t»-day 
the  price  has  further  advanced  to  44d.  Arrivals  from  Keiv  York, 
£25,000;  West  Endiee,  £6,000-total.  £31,000.  Shipments  per  P.  &  O. 
steamer  to  Bombay-Feb.  21,  £182,800;  Feh.  27,  £92,100. 

Mexican  Dollars— The  last  dollars  changed  liaads  at  42  %d.;  slao© 
then,  with  a  harder  silver  market,  no  frewh  business  has  taken  place. 
They  may  now  be  fiuoted  at  42^6'!.,  nearest  price.  Shipments,  to  Hong 
Kong,  Feb.  21,  £32,&6.5. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 
London  Standard. 


Feb   27. 


Sar  Koid.flne — oz. 
Bar  KOld,  contaln'g 
20  dwts.  silver. oz. 
Span. doubloons. oz. 
3  Am.doubloonB.oz. 


77  10 


SILVER. 

Feb.  20. 

London  Standard, 

Feb.  87. 

Fib.  2a 

>.       d. 

d. 

d. 

77     9 

Bar  silver oz. 

Bar  silver,  contain- 

44 

48M 

77  10 

ing  5grs.  gold. oz- 

44^ 

ilH 

Oake   silver oz* 

47  7-  13 

47  3-18 

Mexican  dols....oz' 

im 

mi 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-five  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 


WbeaX owt. 

Barley — . 

Oats 

Peas 

Beans 

Indian  com 


1889-90. 
26,630,968 

9,2^3,108 

6,723,809 
905,204 

1,747,211 
14,815,182 


1888-89. 

30,313,900 

11,069,971 

8,516,780 

1,069,703 

1,471.156 

12,394,400 

7,427,972 


1837-8^. 

24,049.913 

10,053,OOi 

8,651,590 

1,859,548 

l,3.i  1,606 

11,105,171 

9,234,03  J 


1386-37. 

24.713,812 

10,526,558 

7,44-1,667 

1,226,100 

1,292,483 

12,705,2  IS 

8,057,16X 


Flour 8,286,137 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1889-90  1888-89. 

Importsofwheat.owt.  26,680,963  30,313,900 

Imports  of  Uour    8,286,187      7,427,972 

Sales  of  home-grown.  26,161,071  18  212,503 


1887-88.         1886-87. 

24,049,913  24,713,812 

9,231,030       8,057.161 

21,477,621  17,718,726 


54,761,561  50,489,699 

1887-8?.  18SS-87- 

309.    2fl.  32j.    7d. 

309.    21.  321.    7d. 


Total 61,128,226    55,954,375 

1889-90.  1833-89. 
Aver  price  wheat  week. 298.  9d.  293.  5d. 
Iv.  price  wheat  season. 303.    Od.       3 Is.    9i. 

The  following  shows  the    quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.       Last  week.  1839.  1839. 

Wheat         ars.   1.974,000        1,892,500       1,918,500        1.562,00* 

Flour,  equal  to  irs.      345,000  289,000 

Maize era.       637,000  593,000 


210,000 
360,000 


224,000 
320,000 


Eiisllsh  ]Financlal  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. .  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
March  14: 


London, 


Hates  of 
Interest  at 


Par's 

renin 

Frankfort 

Hamburg 

Amsterdam  .... 

Brussels.  

Madrid 

Vienna 

St.  Petersburg. 
OQpenhag<^n  — 


February  28. 


Bank 
Bate, 


3 
4 

4 
4 
2ii 

4 
4 

5M 
8^ 


Open 
Market 


m 

SH 

3H. 

4 


m 


February  21. 


Bank 
Bate. 


3 
5 
5 
6 

iii 
4 
4 
4 

3H 


Open 
tiarket 


2M 

8« 

:% 
2M 


3» 


February  14. 


Bank 
Bate. 


Open 
Markei 


3 
5 
5 
6 

•iM 

4 

4 

4 

5;^ 

3>« 


2« 

2M 

SM 

4 

3« 

B 


February  7. 


Bank 
Bate. 


3 

5 

5 

5 

^ 

4 

4 

4M 

6« 

3« 


Open 

Market 


2H 

3M 

3M 

8 

2H 

3« 

4 

4 

6 

SH 


SUver,  per  oz d. 

0OQSol8,new  2%percts. 

do     for  account 

PVoh  rentes  (in  Parts)  fr, 

0.  8.  4ia8  0f  1891 

U.  8.  4s  of  1907 

Canadian  Paollio 

Ohio.  Mil.  &  St.  Paul.... 

nilnols  Central 

Lake  Shore 

Loui8vir.e&  Nashville. 
Mexican  Central  4s  ... 
N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2.1  cnns 

Norfolk  A  Western,  pref . 
Northern  Pacitlc,  pref.. 

Pennsylvania 

Philadelphia  &  Reading. 

Union  PaciTO 

Wabash,  tiref 


Sat. 


1418 

975,6 

976i« 
{<8-42iu  88-55 
106H    1106 


Mon. 


44 

973 

9739 


16 


125'« 

75=8 

6912 

1171a 

10818 

873a 

7178 

IO9I4 

■26% 

103  !(l 

6258 

75 

56% 

1938 

6618 
31 


I25I2 

75 

69 
117ifl 
107  «i 

86?i 

71''8 

10914 

26 
10334 
6218 
75% 
56 
19Te 
C5i8 
30% 


Tues. 


43 's 

973,8 
9738 

88-60 

106 

125i« 
75% 
697s 

II714 

107% 

8638 

72 
109 14 

26 
104 

6218 

75 

56 

1938 

64  ■^e 

30% 


Wed. 


4378 
975,6 
978,  e 

88-55 

106 

125  Ifl 
7558 

70=8 
117% 
109 14 

87 14 

7238 
11038 

2ei3 

103% 
6238 
7538 

5578 
lO's 
65 13 
31 


Thurt. 


43% 

975,, 

971a 

S8-67ia 

ite 

Xl25 
75^8 
71% 

118 

109 14 

8;  1-2 

7Zi2 
IIOI4 

i:63i 
lOlii 

63 

7616 

55^8 

20 

6618 

32 


43iSja 

975,6 
977i6 

88-6» 

106 

125 
75 
71 

117% 

109 18 
8658 
721a 

IIOI4 
26% 

104% 
6238 
761* 
55% 
19% 
6Si^ 
31=8 


The  following  return  shows  the  position  of  the  Bank  o 


©trutttxcvclaX  itMtX  ^XlBccllaticoxis  l\t\m 

National   Banks.— The   following   national   banks    have 
recently  been  organized  : 

4,246-The   Comanche    National    Bank,   Comanche,   Texas.    Capital, 

ISjO.OJO.    J.  B.  Chilton,  President;  W.  B.  Ciinniiigham,  Cashier, 

4,247— The    Lincoln    National    Bank    of  Washinglon.  D.   C.    Capital, 


4,248 


'  .•^200,000.    John  A.  Presoott.  Preside  it;  Fre.1eri.-k  A.  Stier. 

Cashier.  „     ..   , 

-The   City   National   Bank   cf   Wichita   Falls.   Texi,«.  Capital, 

$50,000.    John  G.  James,  President; ,  Cashier. 


Maech  15.  1890,) 
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Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  weelt,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $12,387,308,  against  $7,89.'),689  tho 
preceding  week  and  810,850,071  two  weeks  previous.  The 
exports  for  the  week  ended  March  11  amounted  to  $7,110,871, 
against  $0,972,543  last  week  and  $0,810,204  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  wc<>k 
ending  ('or  dry  goods)  March  0  and  for  the  week  ending  (for 
general  merchandise)  March  7;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Qooda 

Oen'l  mer'dlse.. 

Total 

Btnee  Jan.  1. 

Dry  Goods 

Qen'lmer'dlse.. 

Total  10  weeks. 


1887. 


(2,639,108 
6,513,923 


$9,153,031 

*30,598,476 
60,208,237 


1888, 


1889. 


$3,010,649 
7,898,155 


1890. 


$4,000,776 
7,761,139, 


$4,329.1 
7,957,' 


$10,908,804    $11,761,015    $12,287,268 


$32,840,892 
66,029,572 


»  33,783,904 
67,833,3061 


$36,691,624 
61,702,541 


$90.806,713'  $98,870,464  $101,617,210    $98,394,108 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  11  and  from  January  1  to  date: 

EXPORTS  FROM   NEW   YORK    FOR  THE  WEEK. 


For  the  week.... 
Prev.  reported.. 

Total,  10  weeks. 


1887. 


.«6,374.200 
52,6;:7,112 


$59,001,312 


1888. 


1889. 


$5,709,086 
53,811,661 


$59,520,747 


*7.09?,595 
61,369,239 


$69,067,834 


1890. 


$7,116,874 
60,206,794 


$67,323,668 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  8  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880: 

E.XPORTS  AND  IMPORTS  OF   8PBCIB  AT  NEW   YORK. 


Oold. 

Xxporlt. 

Iviportt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan. 1 

Great  Britain 

France 

$4,965 

12,875 
202,090 

$42,311 

1,155,638 

1,600 

310.001 

5,000 

$302,000 
96,500 

784 

■■8,875 
7,203 

$550 
2,050,580 

96,500 

West  Indies 

68. '-'38 

4,001 

South  America 

AU  other  countries... 

41,.59;i 
188,291 

Total  1890 

Total  1889 

Total  1888 

$21ti,9r,0 
433,799 

280,765 

$1,513,950 
2,805.749 
2,744,919 

$41.1,362 
129,143 
582,725 

$2,450,353 
1,53:1,326 
1.671,772 

the  Iowa  Central,  connecting  with  that  line  at  Monmouth 
Junction,  to  make  rates  from  all  points  on  its  line  to  and  fiom 
Chicago. 
New  York  Stock  Exchange. — New  Pecnritics  Listed.— The 

Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

Norfolk  <k  Wksti-rn  RK.  Co.— Additional  IrSueofS  per  cent  etiulp- 
ment  boniU,  $1,205,000,  luiikir  k  total  xmouut  llsu  d,  $2,805,000. 

MAUONINO  CoAi,  KR.  Co.— Additional  Issue  or  stock,  $127,000,  mak> 
IDJE  totul  listed  ijll  ,500.000. 

St.  Paul  Min.nkai'oi.is  <b  Mamtoba  RR.  Co.-  Additional  Issue  of  con- 
eolldate<l  morlKano  69.  reduced  10  4 iai>erieni,  $7.50.000,  iiiakliii;  total 
amount  luted  *26,9i»5,00O,  cf  which  $i:!,6.'51,000  are  m  per  cents. 

LouisviLi.K  Nkw  Orleans  &  Tex«s  RK.  Co.— Additional  i««uoof  flrst 
niortgaffe  4  per  cent  l)uii<ls,  $2,901,000,  making  total  HiuouDt  listed 
$14,041,000,  sinrl  additional  Heeond  mortgage  Incomes,  $517,000,  mak- 
luu  total  amount  llHtid  $8.63t,0O(V 

NoRTiiER.N  Railway  Co.  of  California— Fifty- year  mortgage  gold 
5s,  $4,800,000. 

CiiESAPKAKB  <fe  Ohio  RR.  Co.-First  consolidated  luortgaKe  l>oiula, 
Richmond  &  Alleghcn.T  division,  $5,000,000;  additional  l»»uc  of  Urst 
preferred  suek  votniK  trustees'  certlt1<at<',i',  $1.0<K).00O,  and  iuldiUonal 
common  stock  votini?  triisteea'  ccrtlllcatis,  $6,000,0oo.  The  second 
inort»ia);o  honils,  $1,000,000,  will  he  listed  as  soon  as  naily.  All  of  tluse 
are  issued  00  account  or  the  absorption  of  iho  Kichmond  i  .MlcKheny 
KK..  and  on  April  1  the  trust  receipts  reprcaeutlug  the  securities  of  the 
company  will  be  strlokeu  from  the  list. 

— Messrs.  John  L.  Williams  &  Co.,  bankers  and  brokers  in 
Richmond,  Va.,  forward  advance  sheets  of  their  Manual  of  In- 
vestments for  1890,  containing  a  statement  of  the  Virginia 
debt  and  also  the  status  of  the  bond  cases  which  are  soon  to 
be  decided  in  the  U.  S.  Supremo  Court.  Except  for  the  lack 
of  space  these  would  have  been  published  in  the  Chroniclb 
to-day;  their  manual  will  be  found  of  much  interest  when 
issued. 

— Messrs.  Robert  Koons  &  Co.,  stock  and  bond  brokers,  o( 
432  Library  Street,  Philadelphia,  are  publishing  bi-monthly 
for  free  distribution  two  very  convenientcirculars  giving  quo- 
tations for  and  the  date  of  last  sale  of  a  long  list  of  inactive 
stocks  and  bonds.  One  circular  deals  with  trust  companies, 
insurance  companies,  banks,  &c.,  the  other  with  railroads, 
horse  railroads  and  miscellaneous  securities.  As  this  class  ot 
information  is  not  easily  obtained  for  Philadelphia  specialties, 
our  readers  will  find  these  compilations  of  much  value. 

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H,  Muller  &  Son  : 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Hexioo 

South  America. 

AU  other  countries. . . 


Total  1890. 
Total  1889. 
Total  1888. 


Exportt. 


Week. 


$611,900 


3,5  0 


749 


$616,199 
122,231 
398,920 


ainccJan.'l.. 


$5,018,879 
19,000 


28,732 
'"5,839 


$5,062,450 
3,'«0,559 
2.069.628 


Import*. 


Week.      ,8itiee  Jan.1 . 


I 


$6,674 

31,836! 

2.50S; 

17,046 


$64,757 
1,351 
9,773 
77.24S 
34,213 
44,161 
76,418 


$58,0641 
10,968 
58,0051 


$307,921 
314,150 
451.'.'44 


Chicago  &  St.  Lonis.— Major  Bluford  Wilson,  who  was  ap- 
pointed by  Judge  Gresham  a  master  in  chancery  to  take  tes- 
timony in  the  foreclosure  proceedings  against  the  St.  Louis  & 
Chicago  Railway,  has  decided  that  the  200  disputed  bonds  for 
$1,000  each  issued  by  F.  C.  HoUins  &  Co.,  are  not  good  and 
have  no  claim .  on  the  proceeds  of  sale.  The  validity  of  the 
bonds,  which  are  numbered  from  1,401  to  1,000,  was  disputed 
on  the  groimd  that  sufficient  mileage  had  not  been  btiilt  to 
warrant  their  issue. 

Georgia  State  Bonds. — Bids  will  be  received  at  the  State 
Treasury  in  Atlanta  until  May  7  for  $1,900,000  new  State 
bonds,  or  any  part  thereof.  The  proceeds  of  these  bonds  can 
be  used  only  to  retire  bonds  falling  due.  They  will  date  from 
July  1,  1890,  and  be  redeemable  in  instalmOnts  of  $100,000 
yearly,  beginning  on  January  1,  1917,  the  interest  not  to 
exceed  4}.^  per  cent,  but  bids  are  invited  for  the  entire  series, 
bearing  a  lower  rate  of  interest,  viz.,  4  per  cent  per  annum, 
S}4  P^r  cent  per  annum  and  3  per  cent  per  annum.  The  in- 
terest will  be  payable  semi-annually.  The  bonds  are  not  sub- 
ject to  tax  by  any  authority  in  the  State,  and  are  to  be  con- 
vertible at  the  holders'  option  into  registered  bonds  of  the 
State  of  Georgia.  The  resources  of  the  State  are  so  large  that 
her  whole  debt  fe  trifliog  as  compared  with  the  ability  to 
handle  it. 

Iowa  Central— Keithsbnrg  Bridge. — The  differences  be- 
tween these  companies  have  been  settled,  mutual  concessions 
having  been  made.  The  Bridge  people  have  waived  the  toll 
contract  and  sinking  fund  provision,  and  the  railroad  com- 
pany guarantee  the  six  per  cent  interest  on  the  outstanding 
$591, CK)0  bonds,  and  will  pay  insurance,  taxes  and  cost  of 
maintenance.  By  this  arrangement  the  Iowa  Central  effects 
a  saving  for  the  current  year  of  some  $40,000.  The  Central 
Trust  Company  will  in  a  day  or  two  pay  the  overdue  Decem- 
ber, 1889,  coupon  on  the  Bridge  bonds,  and  at  same  time  the 
coupon  due  in  June  next  will  also  be  paid.  The  Iowa  Central 
lease  from  the  Chi.  St.  P.  &  K.  C.  of  the  track  from  Manly 
Junction  to  Lyle  (20  miles)  has  by  mutual  agreement  been 
abrogated,  and  a  trafiic  arrangement  made  with  the  Chi.  Mil. 
&  St.  Paul,  making  a  short  through  line  from  St.  Paul  to 
Kansas  City.      A  recent  contract  with  the  Atchison  enables 


Sharee. 
20  Nat'l Park  Bank. ..3O8I3  309 

64  Market  NaflUk...221i2-222 
10  Metropolitau  Nat,  Bk.  (60 

p.c.  p'd  in  liquidation) . .     8 

10  American  Exeh.Nat.  Bk.l63 

0  1st  Nat'i  Bk.of  B'klyr...515 

53  4thNat'lBk 162 

30  Bk.  of  the  Stateof  N.  Y..115 
10  Lcath'rM.in'f  ra'  Nat.Bk.'245 
80  Bk.of  the  Republic 189 

410  Chatham  Nat'lBk... 383-386 
17  Nat. Bk.ofCom'oe. 21038-21112 
44  Bk.  of  Now  York,  N.B.A.240 

150  Bk.  of  America 212  2I314 

25  Queens  County  Bk 101 

300  'Tradesinens'  Nat'l  Bk. . . .  76 

100  Mercantile  Nat'l  Bk 21514 

450  Phonix  Nafl  Bk. .  .138'8-139 
100  Continental  Nat.  Bk.  140  14014 
100  Nassau  Bk 172 

65  Am.  Loan&Tr'8tCo.ll5-115i6 
10  Fidelity  &  Casualty  Co..  151 
55  N.  Y.  Life  Insui-'co  &  Trust 

Co 700-700 12 

85  3d  Avenue  KR.  Co..242-247»5) 

20  6th  Avenue  KR.  Co 192 

220  N.Y.N.H.&Hart.KR.Co.249-i3 

150  N.Y.  Central  RR.  Co IO718 

1,124  Brookyln  City  RR.  Co., 

$10each 103165 

144  2d  Ave.  RR.Co 107>4 

100  Morris  &  Essex  RR.  Co..  149 

31  N.Y.Prov.&Bost.RR.  Co.231 
27  Flush'g  No.  Shore&Cent. 

RR.  Co $9 

100  Osw'go&Syrac'seRR.Co.lSS'fl 
50  Cent '1  Park  North  &  East 

River  RR.  Co 123>4 

200Pena'cola&Atlan.RR.Co.      3'>e 
10  Pittsb.  Ft.  Way  no  &  Chlo. 
RR.  special  guar,  stock. 145 
1.000  Mcmph.&Cna'st'nRR.   45 


Sltaret. 

50  Wells  Fargo  Express  Co.  138 

4  N.Y.  Mutual  Gas  L't  Co. .  HI 

8  Equitable  Gas  l.lKht  Co..ll5** 
200  Ball  Electric  Light  Co., 

$100  each $90  lot 

3  Celluloid  NoveityCo 350 

1  Clinton  Hall  As.soclat'n . .   55^ 
Bonds. 
$23,000  U.S.  currency  iJs,  reg, 

(Union  Pac.  RR.  Co  ).  viz., 

17,000,  Jan.  1,  '97;  $6,000, 

Jan.  1,1898 121'8-124l« 

$3,OOOStateof  R.  r.  6s,1891, 

F&A 113i8&int. 

$4,500  City  of  N.  Y.  7s.  cons. 

stock.  Nov.  1,'92.  M&N.llO&lnt. 
$3,000  B'klvn  Local  Improve. 

Loan  7a   1891.  M&N..  104 >s&hlt. 
SlO.OOOB'kl.vnCyWat'rLoan 

6s,reg..Jan.l,  •02,J&J.132&lnt. 
$2,000  Jersey  City  Water  78. 

190'2,M&S 1193i&lnt. 

.$8,lK)0Minueap.  Union  Rail w. 

Co.,  Ist,  (la,  iy22.JacJ 115% 

$14,000  Phila.  &  Read'g  RR. 

Co.  cons.  M.,78, 1911,  J&D.129>9 
$3,00ON.Y.Prov.&Bost'nRR. 

Co.,  78, 1699,  J&J 12489 

$1,000  Broatlway  &  'th  Ave. 

RR.  Co.,  1st,  58, 1904.1 06 >«&int. 
$1 ,000  Ble'k'rSt.&F'lt'n  Ferry 

RR.  Co.,  1st,  7s,  1900.  J&J.  114% 
$1,000  Smith t*n&  Port  Jeff- 

ers'n  RR.,lst,78,1901.M&S.113 
$10,000  Ohio  &  Northwestern 

RR.  Co..  1st.  68,  1936.  Jau.. 

1888,  coupons  on 50 

$3,000  Ohio  &  Northwestern  " 

RR.CO.,  1st.  Os.  1936.  July, 

1838.  coupons  on 40 

$10,000  Williamsburg  Gas  L't 

Co.,  1st,  6s,  1900,  A&O 115 


gimMwg  autX  ^luawcial. 


Spencer  Trask  &  Co., 

BANKERS. 
pros.  1 6  and  1 8  Broad  Street,  New  TTorlc  City. 

ALBANY.  N.  V.:        SARATOGA.  N.  Y:        PROVIDK.VCE.   R.  I.: 
TR.41VSACX    A    KENBR.AL    BANKING    BUSINESS. 

All  cUisses  of  Securities  Bought  and  Sold  on  O)mmlssion.  Speoisl 
attention  given  to  Investment  Securities.  Direct  wire  10  e.-ich  oBlce 
and  to  Philadelphia,  Boston  and  Chicajjo.  


SPEI  lAI.    NOTICES. 


S^  $150,000  CITV  OF  FOSTOBIA,OHIO,  6PERCKNT 

Waterworks  Bonds  and  $136,000  City  of  Cleveland  4  percent  bonds 
and  6  per  cent  corporation  bonds  ,ivie offered  by  Messrs.  Jokes  &  Failb, 
Investment  Bankers,  of  135  Broadway,  N.  Y.    (Representing  Laji- 

PBBCHT  BROS.  &  Co.) ^_^ 

Egf  CirV  AND  COUNTY  BONDS  OF  WE8XBBN 
Municipalities  are  dealt  In  largely  by  Messrs.  S.  A.  Kkak  &  Co  ,  oI 
New  Yoik  and  Chicago.  The  attention  of  Savings'  Bank  oflloers  IS 
called  to  these  securities.    The  New  York  otHce  is  at  115  Broadway. 
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DIVIDENDS! 

The  foUowiiic  dividends  have  recently  lieen  announced : 


Kame  of  Company. 


Per 

Cent. 


1  pref.. 
at. 


Rallroadia. 

BulTalo  &  Soutliwestem 
Cliic.  Mil.  &  Bt.  Paul  prcl 

LeWgh  Valley  (quar.) 

Manliattan  ((iuar.l 

N.  Y.  Cent.  &  H.  R.  (qiiar.) 

Oregon  E'y  it  Xavlga'u.  (quar.)... 
Pitts.  Younjfst'n  &  ^slitabula  pref. 

Fire  ln«uraiiee. 
J  eflerson 

lVlisit-f«llaiie4»iii«, 

Aansriean  Bpll  Telephone 

Western  Uuiou  Tel.  (quar.) 


When 
Payable. 


6  Meh. 

Sh  April 

1 14  I  April 

II3  1  April 

1  !  April 

IHi  I  April 

3  "2  I  Meh. 


Books  Closed 
(D'lya  tnetueive.) 


10  Feb.  2-2  to  Meh.  10 
16'Meh.  30  to  April  16 
15  Meh.  12  to  

11  Meh.  18  to  AprU  1 
15  Meh.  16  to  April  16 

llMch.  16to  April  1 
25  Meh.  15  to  Meh.  24 


on  dem. 


3        'April  151  April     I  to  April  15 
H4    JApril  ISMch.  21  to  Meh.  31 


WALli  STREET,  FRIDAY,  March  14,  1890-5  P.  M, 

The  Moin»y  Market  and  Financial  Situation.— Tliere  have 

been  remarkable  developments  this  week  in  the  railroad 
world,  among  which  the  sale  of  Chicago  Burlington  &  North- 
iern  and  the  complete  change  of  management  in  the  Louisville 
New  Albany  &  Chicago  were  the  most  prominent.  The  Bur- 
lington &  Northern  has  been  the  most  notorious  rate-cutter 
of  the  Northwest,  and  its  final  acquisition  by  the  Chicago  Bur- 
lington &  Qnincy  is  ranked  by  some  persons  as  being  an  event 
of  scarcelv  less  importance  than  the  famous  reorganization 
of  West  Shore  in  1885.  The  Louisville  New  Albany  &  Chi- 
cago conti'ols  a  system  with  lines  reaching  from  Chicago  to 
Indianapolis  and  Chicago  to  Louisville  and  thence  southeast- 
erly by  the  Louisville  Southern  and  other  leased  lines  to  and 
beyond  a  connection  with  the  Cincinnati  Southern.  It 
has  had  the  reputation,  whether  justly  or  not,  of  dis- 
turbing rates,  and  the  present  change"  of  management 
is  believed  to  be  in  the  interest  of  one  or  more 
of  the  gieater  systems,  though  precisely  who  are  the 
main  parties  interested  has  not  yet  conie  otit.  The  stock  is 
only  §.'5,000,1)00,  rendering  the  control  of  a  majority  a  com- 
paratively easy  matter.  These  two  operations,  accomplished 
m  a  single  week,  are  far-reaching  in  their  bearing  upon  the  rail- 
road situation  in  two  different  sections  of  the  country,  and  in 
periods  of  ordinary  animation  they  might  have  been  used  to 
advance  the  stock  market  0  to  10  per  cent. 

At  the  Stock  Exchange  the  interest  attaching  to  the  small 
corner  in  Reading  overshadowed  everything  else.  The  details 
are  referred  to  below,  but  the  whole  operation  is  chiefly  inter- 
esting as  showing  how  a  stock  of  nearly  §40,000,000  can  be 
manipulated  and  worked  up  considerably  above  the  price  of 
the  income  bonds  of  the  same  company,  without  any  regard  to 
its  actual  value  or  to  the  present  facts  touching  the  earnings  of 
the  road. 

The  Bank  of  England  rate  has  been  reduced  to  4  per  cent, 
and  Secretary  Windom  has  purchased  $3,274,050  of  bonds  this 
week,  both  these  matters  having  a  favorable  bearing  on  our 
money  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5)^  per  cent, 
with  43^  per  cent  as  a  fair  average;  to-day  the  rates  were 
'^H®ip-  c.  Prime  commercial  paper  is  quoted  at  5@5i^  p.  c. 

The  comparison  of  prices  for  Exchange  memberships  this 
month  and  in  March,  1889,  are  as  follows  : 

EXCUAXGE  MEMBEESHirS 


Exchange. 


Mew  York  Stock  Exchange  

Ke^  York  Consolidated  Stock  &  Petroleum Exeh... 

Kew  York  p  roduco  Exchange 

Kew  York  Cotton  Exchange 

Ifew  York  Coliee  Exchange 

Kew  York  Rial  Estate  Exchange  &  Auction  Room.. 

Boston  Stock  Exchange 

Philadelphia  Stock  Exchange 

Cineago  Board  of  Trade 


Mai'., 

ifar.. 

1889. 

1890. 

$22,000 

$20,000 

700 

290 

1,250 

950 

1,000 

625 

640 

650 

1,175 

1,200 

11,000 

12,500 

3,000 

1,300 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £173,000,  and  the  percentage  of  reserve  to 
lifibilities  was  51-03,  against  48-93  last  week;  the  discount  rate 
was  reduced  to  4  per  cent.  The  Bank  of  France  lost  435,- 
000  francs  in  gold  and  200,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  8  showed  a  decrease  in  the  surplus  reserve  of  $3,153,850, 
the  total  surplus  being  $311,350,  against  $3,364,200. 


1890. 
Mar.  8. 


Differen'afrom', 
Fret.  Keel;. 


1889. 
Mar.  9. 


1888. 
Mar.  10. 


862,700  .. 
620,900  .. 
230,100  Deo 
472,7(K»  Inc . 
806.200  Dec, 
365,900  Dec. 
547,000  Dec. 

912,900  Dec. 
701,550  Dec. 


3,480,800 
122,000 
7,813,000 
2,481,300 
1,624.800 

4,106,100 
1,953,250, 


Capital 60, 

Surplus 57, 

Loans  and  disc"ta  400, 

Circulation \     3, 

Net  deposits 410, 

Specie i  77, 

Xiegal  tenders |  25. 

Reserve  held jl02, 

Legal  reserve ,102, 

Surplus  reserve  .  I        211,350  Dec.2,152.850:     8.548,30o'  11.487.300 

Foreign  Exchangre.— Posted  rates  have  been  still  further 
reduced  this  week  to  4-82}^  and  4-85>^,  and  the  market  though 
dull  is  steady.  The  Bank  of  England  rate  was  reduced  to  4 
per  cent,  and  the  princi])al  reason  given  here  for  easier  rates  of 
exchange  was  the  marketing  of  maturing  bills. 


60,762, 
53,142. 

417,070, 
4.354, 

438.770, 
82,976, 
35,264, 

118,241, 
109,692, 


,700  . 
,100  . 
,300,369, 
,100  7, 
800  378. 
,100i  74, 
900    31, 

000  106, 
7001  94, 


197.100 
632,500 
157,600 
392,300 
634,400 

026,700 
539,400 


To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
Bankers'  60  days'  sterling,  4  813^@4  83,  demand  4  84}^® 
4  843;^.    Cables4  85a4  85i4. 

The  rates  of  leading  bankers  are  as  follows  : 


March    15. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commcrciaV 

Documentary  commercial 

Paris  (francs') 

Amsterdam  (giiiUlers) 

Franktoi  t  or  Bremen  (reichmarksl 


Sixty  Days. 


Demand. 


4  82>«  4  85I3 

4  80%  1*4  81 

4  SOM  84  8012 

5  2212'  5  217815  205835  20 
39%S39ia,6  40  ■8401,. 
94'4®94%_    94''9a96 


United  States  Bonds. — The  market  for  governments  has 
been  steady  with  an  advance  in  the  4s  and  4i,^s.  Tlie  pur- 
chases by  the  .Secretary  of  the  Treasury  have  amounted  to 
$3,274,0.50,  of  which  S2,6'5,3.50  were  4  per  cents. 

The  statement  for  this  week  is  as  follows  : 


daturday  .. 

Monday 

Tneaday... 
Wedn'aday, 
Thursday.. . 
Friday 


Total.  .  .. 


4X  Per  Cents  Aue  1891. 


O/erings. 

I23.1C0 
i»,60a 
65,  WO 
181.600 
275.0U0 
104.000 


t05.''.700 


PurcVe*.  Pricta  paid. 


»-33.I00 
89.50C 
«B,'100 
161.500 
275,000 
101,000 


1031^ 
103H 
103ii 
103« 
103« 
103J4 


{638.700! 


103^ 


4  Per  Oentt  Aue  1907. 


Offerings. 


$530,900 

710,2  0 

97,-200 

75,750 

905,200 

298,100 


Purch'ea. 


$530,000 

710.2001 

97,-200 

75.750 

906,200 

298.100 


Prieft  pan. 


123 
123 
123 
123 
12.1 
1-23 


2,615.350  »2,ni^,350' 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


Mar.     Mar.     Mar.     Jtar      Mir, 
8.         10.         11.       12.         13. 


412S,  1891 reg.Q.-Mch.  '10314  *10334 

ihs.  1891 coup  'Q.-Meh. riOSia    IO313 

4s,  1907 reg.  Q.-Jan  .  *121%  *12134 

4s,  1907 coup. iQ.-Jan.  '122^4  '122%  * 

6s,  eur'cy,'95 reg.  J.  &  J.  *116     *116 

68,  cur'ey,'96....re2-.  J.  &  J.l*118  *118 
6s,  cur-cv.'97....reg.'J.  &  J.i*120  *120 
63,  curVy,'98....reg.'J.  i-  J.  *123  *123 
6s,  cur'jy,'9J....reg.'J.  &  J.i*125    i*l'25 


10314*10314' 
IO312   IO312 

122  1*121% 
122% '122% 
116  .'llti  1' 
118  i*llS  I' 
120     1*120     .' 

123  '123    I' 
1-25    1*125    r 


Mar, 
14. 


IO3I2  'I03hi 
]03i2'*103ifl 


.2is» 
122% 
116 
118 
120 
123 
125 


121% 

l--'3 

116 

■118 

120 

'123 

'125 


*  This  I3  th  e  price  bid  at  the  morning  hoard  -,  no  sale  was  made. 

State  and  Railroad  Bonds.— Dealings  in  State  bonds  at 
the  Exchange  continue  limited.  The  sales  for  the  week  were 
$5,000  Ala.,  class  "A,"  im}4-^4  ;  $10,000  Ga.  gold  7s,  102i^; 
$16,000  Tenn.  settle.  3s,  11%%^,  and  $5,000  settle.  63  at  104^  ; 
$1,000  No.  Car.  consol.  4s,  95^ — a  decline  of  1}^  per  cent. 

Railroad  bonds  have  been  active  and  strong.  Among  those 
specially  active  were  At.  Top.  &  Santa  Fe  new  4s  and  in- 
comes and  Atl.  &  Pac.  incomes  ;  the  At.  &  Pac.  guar.  4s  also 
shared  in  the  advance.  When  the  result  of  the  L.  N.  A.  & 
Chic,  election  was  announced  Wednesday  afternoon,  the  con- 
sol.  4s,  which  had  sold  at  IO414',  developed  sudden  activity 
and  dropped  to  102,  falling  still  lower  on  large  dealings  Thurs- 
day to  100.  They  were  partially  supported,  however,  and 
soon  recovered  some  of  the  decline,  closing  to-day  at  lOlJ^. 
The  selling  was  understood  to  have  been  by  friends  of  the  old 
management,  who  were  dissatisfied  with  the  change.  The 
leased  line  (Lou.  So.)  Ists  also  fell  off  materially  during  the 
week.  On  'Thursday  Ft.  W.  &  Den.  Ists  were  quite  active  and 
advancing.  Reading  issues  are  firm.  Mo.  Kan.  &  Tex.  new 
4s  (interim  certs.),  which  appeared  in  the  unlisted  department 
on  Wednesday,  have  been  active  at  lo%(alQ}^. 

Railroad  and  Miscellaneous  Stocks.— The  market  on 
Saturday  the  8th  was  fairly  active,  led  by  Reading  at 
advancing  prices,  and  continuing  on  Monday,  the  sales  of 
Reading  on  that  day  aggregating  266,690  shares,  of  which 
68,420  were  "cash."  The  shorts  had  been  cornered  by  the 
pool  operators,  and  the  price  ran  up  to  4^1%  regular  and  435^ 
lor  cash,  and  at  one  time  there  was  a  difference  between  the 
sales  cash  and  regular  of  Z%  per  cent.  The  dealings  continued 
active  on  Tuesday,  but  by  Wednesday  the  shorts  had  largely 
covered,  the  price  gradually  falling  off;  it  closes  to-day  at 
^^%.  On  Wednesday  afternoon  the  news  telegraphed  from 
Boston  that  the  Chic.  Bur.  &  No.  had  been  "taken  over"  by 
the  C.  B.  &  Q.  gave  new  life  to  the  market.  Prices  throughout 
the  list  advanced,  the  most  substantial  gains  of  course  being 
made  by  the  grangers,  C.  B.  &  Q.  jumping  from  104 Jg  to  107i^, 
and  reaching  108 J ^  Thursday;  and  St.  Paul  (partly  on  account 
of  the  increase  in  the  pref.  dividend  to  3}^  per  cent)  rising  to  70. 
The  closing  prices  of  the  grangers  last  Friday  and  to-day  were 
as  follows,  the  higher  prices  being  those  of  to-day  :  Bur.  &  Q., 
10434'  and  107;  St.  Paul  m%  and  69;  Northwest,  109?^ and  110^^  ; 
Rock  Island  91Jg  and  93%.  At.T.  &  S.F.,on  active  sales,  reached 
the  highest  point  of  the  year — 36}^  on  Thursday.  Manhat- 
tan Elev:,  on  the  declaration  of  the  cash  dividend,  advanced 
to  108  Thursday  and  closes  to-day  at  101%.  South.  Pacific 
rose  from  31  last  week  to  3.5J^ 'Thursday .  On  heavy  sales 
Thursday  (due,  as  reported,  to  hquidation  by  the  Jolin  T. 
Lester  estate)  Chicago  Gas  Trust  fell  to  41}^,  but  closes  to-day 
at  43J8'  Lou.  N.  Alb.  &  Chic,  (noted  this  week  for  its  change 
of  management)  sold  on  Monday  at  54i^,  and  down  to 
45%  on  'Thursday  ;  the  total  transactions,  however,  embraced 
only  a  few  hundred  shares,  and  the  price  had  little  real  signifi- 
cance. Tenn.  Coal  &  I.  still  further  declined,  on  heavy- 
sales,  to  46.  closing  at  483^. 

The  Trust  stocks  have  been  without  feature  this  week,  busi- 
ness being  on  a  limited  scale,  and  prices  within  a  narrow 
range,  except  for  Pipe  Lines,  which  are  down  to  891^^  to-day. 
It  was  rumored  that  the  Sugar  Trust  dividend  would  be  paid, 
but  this  was  afterwards  contradicted. 
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STOCKS-PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDINW  9IARCII  11,  AND  SINCE  JAN,  1,  18»0. 

HIGHEST  AND  LOWEST  PRICES 

Sales 
of  the 
Weelt, 

Bange  Since  Jan.  1, 1890. 

STOCKS. 

Saturday, 

Monday. 
March  10, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

1 

March  8. 

March  11. 

March  12. 

March  13. 

March  14. 

Shares, 

Lowest.       ,      HighMt. 

Active  KK.  Stocks. 

1 

Atchison  Top.  &  Santa  Fe. .. 

83  Sg    33 'e 

3338    34% 

3414    345h 

341%    86 

35%    36% 

33%    36I4 

80,720 

30%  Jan.  13    36%  Mar.  18 

Canadian  I'acillc 

*73>4    733i 
64       64 
110     119 

73 14    73 14 
•53%    64 
119     11938 

7358     735„ 

54       54:'h 
•118%  119% 

7339    T3»8 
5438    64% 
n80sl20 

73%    7358 
5468    55 
120     I2014 

•72%    73 14 
54%    54% 
120     120 

1,000 
5,07  5 

1,824 

72     Mar.    5    77%  Jan.  15 

Canada  Soutlicm ............ 

52%  Feb.  27    56 M  Jan.  28 

Centrai  of  Now  Jersey 

113%  Feb.     4  127%  Jan.     3 

Central  Paclflo 

*32>4    S3 

•32%    32% 

•32%    33 

•32I4    83 

♦82%    33 

'32%    33 

32%  Mar.     7,   35     Jan.     4 

Chesapealce  .to.— Vot.Tr.cert 

24       2438 

2414    2408 

2414    24->H 

2138    24% 

2438    24% 

•23%    2414 

6,i'd9 

22%  Feb.  24,  27%  Jan.     H 

Do             do    Iflt  pref . 

61       61 

60       6OI4 

60%    60% 

00%    60% 

61        61 

60%    60% 

984 

58     Mar.    1    05%  Jan.     » 

Do             do    2d  pref, . 

39%    40 

40%    40% 

4OI4     40% 

40%    40% 

40%    40% 

40       40 

905 

37%  Feb.  21     453*  Jan.     9 
10158  Feb.  21  10868  Jan.  27 

Chicago  Biirlinglon  &■  Qiiiucy 

10458  105 

104     104% 

104     105  >« 

104%  IO7I4 

107%  108% 

106%  10738 

52,3::7 

Cbicajco  &  Eastern  Illinois . . . 

•28       20^ 

•28       29% 

♦28        29% 

29%    29% 

30       30% 

•29%    30% 

650 

26%  Feb.     3    3756, Ian.  27 

Do                          pref... 

•73       74% 

•73       75 

•73       74% 

74       75 

75       76 

74 14    75 

1,425 

70     Feb.     3    88     Jan.  27 

Chicago  Milwaukee  &St.  Paul 
Do                            pref. 

6738    6H^ 

66%    67% 

67%    68 14 

67%    695e 

69       70 

6869    69% 

114,462 

06%  Mar.     4    71 U  Jap.  28 

115      115 

•114     116 

116      116% 

116%  117% 

117%  117% 

116%  117 

3,125 

113%  Jan.  17  117%  Mar.  13 

Chicago  &  Nortli western 

Do                           pref. 

loo's  IIOI4 

10914  1095e 

IO9I4IIO 

I10%111 

111       11168 

110%  111 

18,960 

107     Feb.  21  112%  Jan.  27 

143     143 

X1403814038 

•14'J      141 

110%  140% 

141     141 

14168  14168 

3*15 

140     Fob.     3  143 14  Jan.     3 

Chicago  EoclcI.slandAPaoitic. 

91>a   91^8 

90%    91% 

90%    9258 

91%    94 

93%    93 

93%    94% 

83,530 

88%  Feb.  19    9868  Jan.     4 

Cliloago  St.  Louis  &  Piitbburg. 

Do                             prei.. 
Chicago  St.  Paul  Miu.  &  Om.. 

Do                             pref. 

*17%    18'4 

•17        18 

•17%    18 

•1758    18% 

•17%    17% 

17        17 

100 

15%  Jan.  16    18i4Feb.  26 

•Si's    52J4 

50       51% 

51        51 

52       52% 

62%    52% 

•51        53 

1,270 

43%  Jan.  13    53     Feb.  2« 

*31        Si's 

•31        3168 

31%    31% 

31%    82% 

325s    33I4 

3238    3268 

1,700 

31     Mar.     6    35     Jan.  27 

♦92      

•92      

93%    93% 

93       93 

♦93% 

•93      

130 

92     Feb.  19    97%  Jan.  27 

Clove.  Ciuoln.  Clilo.  &  St.  L... 

69^8    7038 

69%    70 

70       70% 

70%    7136 

71        7168 

71        71 14 

11,000 

66%  Feb.  21    7369  Jan.  29 

Do                            pref. 
ColumbusHocldugVal.  &Tol. 

991a    9912 

98%    99 

99%    99% 

99%    99% 

99%  100 

99I4    9914 

•2,100 

96     Feb.  17  100     Mar.  18 

•2014    22 

20%    2038 

20 14    20 14 

2038     2058 

20%    2114 

2059    21 

2,270 

18%  Jan.  13    23%  Jan.  25 

Delaware  Lackawanna  .KWest 

13559  13HH! 

135%  I3714 

13638  137 

136%  137 

135%  137 

13558  I36I4 

82.119 

134%  Jan.     7  13839  Jan.     0 

Denv.  Tex.  &  Ft.  W  .  .assented 

3238    3278 

32%    32% 

32       32 

32%    33% 

33%    34% 

33        33% 

5,655 

30%  Mar.     1    36%  Jan.  28 

East  Tennessee  Va.  &  Ga 

8»8     81% 

1.8%      8% 

•8%      9% 

8%      9 

•8%      9% 

"8%      914 

620 

8%  Feb.  23    10     Jan.  28 

Do                       1st  prof. 

*71       72I2 

•71       73 

♦71       73 

'71       72 

♦71       72 

73       73 

10 

67     Jan.     6    74     Feb.  13 

Do                       2d  pref. 

221a    2212 

23%    23I4 

23        23 

23       23 

•23       23% 

•23       23% 

706 

2014  Jan.  20    24     Feb.     7 

Illinois  Cent  rai 

*114     II5I2 
*17       1712 
63 14    63 14 

115%  115% 
17%    17% 
63       63% 

•114%  115% 
I714    I7I4 
63       63 14 

115%113% 
I714    17% 
633e    6358 

•114%  116 
17%    18% 
63%    64I4 

114%  114% 
•17%    18 
62%    6358 

385 
1,628 
4,050 

114%  Mar.  14  120     Jan.  31 

ZiSlie  Erie  &Wostern 

17     Feb.  2-     lOUFeb.     1 

Do                      pref 

62     Mar.     1    68     Jan.  31 

Lake  Shore  &  Mich.  Southern. 

104'e  10518 

104%  104% 

105     105% 

106     10638 

105%  10636 

106     10658 

21,301 

104%  Jan.  13  106%  Feb.     7 

Ix>ng  Island  

*86       88 
8438    8518 

80       88 
8338    8414 

♦86       88 
83%    843t. 

•86       88 
83%    84% 

•86        88 
83*8    83% 

-86       88 
83"4    83% 

59 
48,571. 

86     Mar.     1    91%  Jan.     8 

IiOur3villo&  Nashville 

82i4Feb.  24    914  Jan.  2» 

I/Ouis.  Now  Alb.  it  Chioago ... 

52       52 

52%    54% 

51        51 

50       51 

45%    49% 

47 14    49 

3,790 

37     Jan.  13    54%  Mar.  lO 

Manhattan  Elevated,  cousoL. 

105     105 

105%  105% 

103%  106% 

100%  107 

107     108 

106%  107% 

8,064 

100     Jan.  14  108     Mar.  13 

Michigan  Central 

•93       95 
•90       92 

•92%    93 
*90       91% 

95        93 
♦91       92 

95       9338 
•90       92 

93 14    95% 
92       92% 

96       96 

•90       93 

1,366 
400 

92     Mar.     4     96     Jan.  28 

Mllwaulfee  Lake  8h.  &  West.. 

91%  Mar.    3  104     Jan.  23 

Do                             pref. 

•110     113 

•111     113 

113     113 

112     112 

113%  113% 

•131     113 

142 

110%  Feb.     5  117     Jan.  23 

Missouri  Kansas  &  Texas 

•7          8I4 

7          7" 

•8          8% 

'7          8I4 

♦7          8I4 

♦7          8i4 

100 

6      Mar.    3    11%  Jan.     4 

Do             trust  receipts. 

♦11        Ills 

10%    11 

11        11 

•10%    11 

•10%    11 

•IOI4    11 

500 

10     Feb.  14    1258  Feb.     8 

Missoui-i  Pacific 

7338    74 18 
♦16       17 
*101     103 

73        73% 
'15        16% 
103     103 

73 14    74 14 
13%    15% 
103     103 

73%    74% 

I514    I514 

•IO214  103 14 

7414    75% 
15        15 

73%    74% 

'15        I6I4 

♦10214  IO314 

47,926 
309 
303 

70%  Feb.  17    76I4  Jan.  27 

Mobile  i  Ohio 

13     Jan.     7    18%  Jan.  28 

Nasliv.Chattanooga&  St.  Louis 
New  York  Central  &  Hudson. 

102     Jan.     C  104     Feb.     1 

♦106%  1U7 

106%  106% 

107     10738 

107%  107% 

107%  i07% 

107%1085h 

5,390 

106     Feb.  19  10869  Mar.  14 

New  York  OWc.  &  St.  Louis. . . 

16%    16% 

•16%    17 

16%    10% 

16%    16% 

17       I714 

1634     17 

1,57C 

16     Feb.  24     18 '4  Jan.  27 

Do                       Istpref. 

•691a    70 

70       70 

70       70 

70%    70% 

70%    701. 

70%    70% 

380 

70     Jan.     7    71%  Jan.     6 

Do                       2d  pref. 

♦371a    3812 

37%    38I4 

•37%    38  k 

38I4    38% 

•38I4    39% 

38%    39 

660 

36     Feb.  21    39%  Jan.  3T 

New  York  Lake  Erie  &  West' n 

2558    25% 

2514     2538 

2538    25% 

25%    26 

25%    26I4 

25%    25% 

8,405 

23     Mar.    3    27%  Jan.  29 

Do                             pref. 

611a    61% 

•61        62% 

61%    61% 

62       62 

62%    62% 

6314    6314 

610 

60     Jan.  21    65i4Jan.  29 

New  Y'ork  &  New  England 

44%    45 

44%    45% 

44%    45% 

45%    4614 

46%    4738 

47       48 

35,400 

4314  Jan.     7    49i4Feb.     1 

New  York  Ontario  <fe  West. . . . 

1758     17% 

•1714    17% 

17  "4    17% 

1758    17% 

18        18% 

18        18 

3,220 

1714  Mar.  1 1    2014  Jan.     4 

New  YorkBusquehan.  &  W  est. 

♦7          714 

7          7 

•7          714 

•7         714 

6%      6% 

330 

6%  Mar.  14       7%  Jan.     9 

Do                             pref. 

•271a    29 

•27%    29 

28%    29 

•28%    29% 

"29"  "29" 

•29       30 

300 

27     Feb.  27    31%  Jan.  25 

Norfolk  &  Western 

♦1912    20 
•6OI4    61 

•19%    20 
"60       61 

I914    I914 
•60       61 

*19%    20 
•60%    61% 

•19%    20 
6158    6I59 

"19%    20 
•60       61 

30 
100 

19%  Mar.    7    2238  Jan.  29 

Do                  pref 

59% Mar.    5    63%  Jan.  28 

Northern  Paclflo 

30%    30% 
7338    73% 
2OI4    2014 
•46       48 

30%    30% 
73       73% 
20       20 
•46%    43 

•30       31 
73%    73% 

•20       20% 
45%    46% 

30%    30% 
73%    74 
£0%    20% 

•45%    46% 

30%    31 

73%    7438 
•2014    20% 
46%    47% 

•30       31 

X7258    73% 

•2014    20% 

47       47 

1.037 

9,131 

400 

1,030 

30     Jan.  13    335s  Jan.  27 

Do                pref 

72     Feb.  2»    7633  Jan.  28 

Ohio  &  Jlississippi 

20     Mar.  10    22%  Jan.  28 

Oregon  Sh.  L.  &  Utah  North. . 

43     Feb.  2^    56     Jan.     2 

Oregon  &  Trans-Contiuental.. 

3658    3714 

36I4    37 

3614    36% 

36%    37 

36%    37% 

3668    37% 

15,486 

33%  Jan.     ^    38%  Jan.  27 

Peoria  Decatur  &Evausville. 

•18        ISH. 

18%    18% 

18        18 

19       19% 

♦19        20 

*18i4    20 

723 

16%  Jan.  17    23     Jan.  27 

Phlla.&  Read.  Vot.  Trust.  Cert. 

3734    3812 

t38%    41% 

;3838    393? 

3858    3938 

39       39% 

39       40% 

442,385 

33%  Jan.  13    4314  Feb.     7 

Blchmond&WestP't  Terminal 

20%    21 

20%    21 

20%    21 

20%    21% 

2114    2158 

21       2II4 

14,285 

20     Feb.  21     23%  Jan.  30 

Do                             pref. 

•78       79 

♦78        79 

7914    79 '4 

78%    78% 

78%    78% 

•77       79 

445 

76     Jan.  1>    80     Feb.     8 

Rome  Watertown  &  Ogdeusb'g 

♦IO414  105ii 

105     IO514 

103%  103% 

104%  104% 

104%  104% 

•104     1C5 

435 

104     Feb.  17  108%  Jan.  31 

fit.  Louis  &  San  Francisco 

•17        19 
37I2    37I2 

17%    17% 
•37%    38% 

18%    18% 
38       38% 

•17        19 
3838    3836 

230 
560 

16     Jan.  11     19     Feb.  26 

Do                             l)ref. 

•37'  "39" 

"37"  '.'.'.'.'.. 

36%  Jan.  27    39%  Feb.  2» 

Do                       Istpref. 
Bt.  Paul  &  Duluth 

•88       90 

♦31  ■  ■33' 

•82        84 
112%  112% 

•88     

90       90 
33       33 

90       90 

73 
150 

87%  Feb.  11    96%  Jan.     8 

30%  Mar.    1    34%  Jan.  18 

Do                pref 

«<?     -Tail.  IT     83     Jan.     T 

Bt.  PaulMlnnea.  &  Manitoba 

ii2"il2'" 

•11214  il2% 

il2"  il2" 

•il2"  il3" 

il2%  il2% 

"727  116%  Feb.  2- 115     Jan.     9 

Bouthcru  PaiilicCo 

3II4    31% 
2038    20% 
35%    35% 

31%    3258 
20%    2OI4 
35%    35% 

32%    3338 
19%    2014 
35%    33% 

33%    34% 
20%    205r 
35%    36% 

34       35% 
19%    20% 
36I4     3638 

34       34% 
19%    20 
36I4    37 

6,010 

11,235 

3,700 

2.')i<iMar.    3    33%  Jan.     8 

Texas  &  Pacific 

19%  Feb.  2ii    22%  Jan.  27 
30%  Jan.     4    3733  Feb.  10 

Tol.  Ann  Arbor&N.M 

Union  PaclUc 

63»8    6412 

62%    64 

02%    633? 

63       64% 

63  5^    6158 

63        63% 

96,179 

62%Mav.    1    08%  Jan.  28 

Wabash,  new 

♦12        I212 
2614    261a 

12        12 
♦25%    26I4 

•12        I214 
26%    263f. 

12%    13% 
2638    2714 

13        1314 
27       2738 

12%    13% 
27        27 

1,100 
4,320 

12     Feb.  25     14     Jan.  28 

Wabash,  preferred 

23%  Mar.    1    29%  Jan.  27 

Wheeling  &  Lake  Erie 

3418    34I2 

34       3433 

3414    34% 

3438    35 

34%    3314 

34%    35 

7,075 

30i4Jan.  11     35i4Mar.  13 

Do                do         pref. 

70%    7OI2 

7014    7036 

7038    70% 

70%    70% 

7014    7014 

70        7OI4 

2,215 

67     Feb.  24     7138  Jan.  23 

Wiscon.sin  Central  Co 

2914    29% 

29%    30 

29%    29% 

29%    3034 

30%    3II4 

29%    29% 

5,410 

23     Feb.  17    3638  Jan.  10 

niiscellaueoiiK  Stocks. 

Chicago  Gas  Trust 

4358    44% 

44       44% 

4333    44 14 

43%    44% 

41%    4434 

4238    43% 

54,986 

41%  Mar.  13    4838  Jan.  38 

Colorado  Coal  &  Iron 

45       4538 
•10212  103 
♦95%    96 

44%    45 
•102%  103 

95 14    95 14 
149     150% 

44       44% 
103     103 

93%    93% 
I5OI4  ISO's 

44%    4514 
•102%  103 

93%    96 
•150     151 

44%     46% 
♦102%  103 
96       96 

15058  15058 

44       45% 
102%  103 

95%    96I4 
150     150 

7,310 
300 

sgnJan.     2    51%  Feb.     8 

Commercial  Cable  Co 

1(19     .Tan.  17  103     Jan.     8 

Consolidated  Gas  Co 

1,110    92     Jan.     2    97%  Jan.  22 
845  147     Jan.     2  13314  Jan.  10 

Delaware  &  llud.son  Canal... 

Edison  General  Electric 

•io5%  '.'.'.'.'.'. 

106     106 

105     105 

103     105 

105     105 

10533  10338 

841 

92%  Feo.     1  100     Feb.  25 

Oregon  Improvement  Co 

45       45% 

•44       46 

44       44 

4358    45% 

45%    45% 

47       47 

860 

4368  Mar.  12    48     Jan.  28 

Do                             pref. 

"93       96 

•93       96 

•93       90 

♦93       90 

•93       96 

•93        96 

90     Mar.    3    95     Jan.  28 

Oregon  R'y  &  Navigation  Co 

•98%    99% 

•98%    99% 

98 14  100 

99%    99% 

100     100     ♦lOO     101 

"220 

97 14  Mar.    3  101     Jan.  24 

Pacific  Mail 

37%    3734 
•191     192 

3758    37% 
191%  191% 

38       38% 
"190     192 

38%    38% 
'190     192 

38%    39 
191%  192 

3759    38% 
♦190%  192% 

4,540 

3«iaFpl>.  27    41%  Jan.  31 

Pullman  Palace  Car  Co 

307  187     Feb.  2-*  193     Jan.  16 

Tennessee  Coal  &  Iron '. 

56%    57% 

56       57 

56       57% 

36%    57 

33%    56% 

4714    51% 

22,0081  4714  Mar.  14    89     Jan.     7 

Do                 do         pref 

•102      105 

•102     105 

102     102 

•102     105 

102     102 

300  100     Jan.  21  119     Jan.  27 

Western  Union  Telegraph 

82%    82% 

81%    823t 

82  ,     82% 

82%    82% 

82%    83% 

"82%    "83'" 

13,894    SlUMar.    5    85%  Jan.  2» 

OTriist  Storkt.,  (Unlisted.). 

Amer.  Cot.  Oil  Trust  receipts. 

27%    27% 

2714    27% 

2714    2714 

2714    27H 

2714    27% 

27        27 

4,670    24     Feb.  21    3214  Jan.     4 

Distillers'  &  Cattle  F.  Trust 

•36       37% 

♦36       37% 

37       37 

37 14    37 14 

♦3714    38 

38%    38% 

300    36i4Mar.    4    41%  Jan.  28 

National  Lead  Trust 

18        I8I4 

17%    18% 

18        18% 

18%     1838 

I8I4    18% 

18%    19 

10,405    16%  Feb.  21    22%  Jan.  27 

Pipe  Line  Certificates 5. 

94%    95S4 

92%    931.1 

9238    9353      92%    93% 

9038    93% 

89%    90% 

r,<KJ.ooo'   91%  Mar.    4  108,   Feb.     6 

Bugar  Keflneries  Co 

66%    6SI4 

66%    68% 

67%    08%      68       6914 

67%    69 

66       67% 

59,293    50     Jan.  10    69%  Feb.  1& 

Exprens  Stocks. 

Adams 

*152     156 

'131     136 

131     153     *130     156 

'130     156     'loO     136 

32  151     Fbb.  19  156     Jan.  31 

Anfferican 

•J  15     117 

*11?i       TIT 

116     116    ,•115     117 
♦8.5         HTlo       STlfl    871,3 

113%  115% '115     117 
aa        CO     1      aa        do 

15  II314  Jan.     4  116%  Feb.     S 
32    84     Jan.     6    90     Jan.  31 

United  States 

•85       87%'   '85     ^87%I 
•140     145     *140     143     1 

Wells,  Fargo  &  Co 1" 

143     143     mo     144     •MO     143     -140     145    1 

20 135     Jan.     7  144     Feb.     7 

Inactive  Stocks. 

1 

American  Telegraph  &  Cable. 

* 85 

• 83 

84       84 

•821a    85 

♦82       85         85       85% 

565'   84     Mar     7    87     Jan.  27 

Atlantic  &  Pacific 

•4%      5 
'129     134 

•258        2% 

"4%      5 

♦itn          ?4 

♦1%      5 

m^          fila             I^lo          \-Lt 

410      436  Feb.  27      5 14  Mar.  14 

Chicago  &  Alton 

•120     132       1*>9%  130     ' 

*ioa     1QQ      *ioa      iQQ     >ioo      1  q.i 

55  129     Mar.    6 135     Jan.  24 

Cin.  «  ash.  &  Bait.— Trust  roc. 

258       258       -2%       2%!      •-•%       2% 

•2%      2%'      *2%       258 

100      238  Jan.  25      3i4Jan.  13 

Do         pref.— Trust  rec. 
Columbu.s  &  Ilocklug  Coal 
Denver  &  Klo  Orandc.  pref..' 

•5          5% 

5          5          ^4%      3%:      '4%      514 

♦4%      5%|       5%      5% 

106|      4i4Jan.     3       Ok  Jan.  14 

•18%    19 

18%    19        •1834    19     1   '18%    19 

19        19%    ^1834    19 

440    13     Jan.  10    20     Jan    27 

•46%    47 

•46       47         46       46         46%    46% 

47%    47%'  

380    46     Mar.  11    5138  Feb.     1 

EvausvlllcATerre  Haute.. 

103     107 

103     107     •lOS     107     *103     107 

•103     107     ♦103     107 

96     .Tan.  17  108%  Feb      1 

Jiew  York  New  Hav.  &  Hart. 
Quicksilver  Mining  Co 

249%  249% 

248     250    i  249%  230    i*249     251 

250     250 

'219     251 

115  244%  Jan.  10  252     Feb.     4 

♦8          6% 

•6          6%      ^6          6%       "O          6% 

♦0          014 

♦6          6I4 

6     Feb.  25       ,-UJan.     « 

35%  Feb.     1    3934  Feb      7 

3     Mar.    4      7%  Jan.     8 

Do                  do         Pref" 
St.  Louis  Ark.  &  Texas..  . 

♦34       36% 
•314      4% 
•19%    20 

•35       36%    ♦35        36%    '35       36% 

♦33       36% 
•3          4% 
20I4    2014 

•35       37 

4          4% 
•19%    20 

"256 
50O 

Texas  &  Pacific  Land  Trust  '! 

'2614    ioU    "2614  "2614     "26"  "26" 

19     Mar.    6    23i4Jan.  27 

These  aretbc  prices  bid  and  aeked:  no  sale  made  at  the  Board.  §  Prices  trom  boUi  Ezobaugea.    t  Cash,  39% -4258.   }  Cash,  3358— 4014. 
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INACTIYE  STOCKS— Quotations  continued.     (*  Indicates  actual  sales.) 


Alb'ny&Susq 
BeU.&So.Ill.pf 
Buff.  E.  &PiU?. 
do.  jiref. 
Biirl.C.K.&No. 
Cedar  F.  &  M. 
C1.&  Pitt9.i;u.. 
Des  M.  &  Ft.  D. 
DesM.&F.D.pf 
Eliz.  Lex.  &B.  8 
G.BayW.*8t.P 
HouB.&Tex.  C. 


Bid. 

Ask. 

160 

170 

100 

1 

16 

7652 

77    1 

25 

35    1 

3 

5 

1541s 

156 

5 

7 

18 

25 

I6I3 

22 

61a 

8 

3 

4 

m.C.leasedl's. 
Iowa  Cent 

do  pref. 
Keok.&DesM. 

do.  pref. 
Kings.  APemb 


Bid.    A»lt. 


99 
8 

23 
3 

7 
15 

58 


Malion'g  C.  E'y 

do.      pref.'  110 

Man.  Beaoli..-!       5% 

Mar.H.&Ont'n'     10 
do.      pref.  I*  9508 

Milw.  &  North.      45 


10 

25 

9 

16 

16 


Bid.  1  Ask.  I 


I   Bid. 


612 

15    I 
55     I 


Minn.  &  St.  L. 

do  pref. 
N.Y.  &Harlera 
N.Y.Laok.&W 
N.Y.N.  H.&H. 
N.Y.&Nor.pf. 
ObioIud.&W'n 

do  pref. 
Oliio  Soutliern. 
Pitts.  Ft.  W.&C 
Pitts.  &W.tr.ro 
Pitts.  &  W.pref 


6 

13 

250 


249    1251 


6>3 

20 
14 
153 
25 
36 


Kenns.  &  Sara. 

Kicli.&All.tr.r. 

Rio  Gr.  West.. 

do       pref. 

St.L.Alt.&T.H. 

do.      pref.  I 

Tol.  &0.  Cent.' 

do.      pref.  ' 

I6I3  Tol.Peor.  &W. 

155    I  Utlca&Bl.Riv.i 

29      Va.  Midland.. .i 

38    !  CaliabaCoal...i 


9 

28 


Ask. 


Bid.    Ask. 


176 

221s 

16 

39 

36 
110 

60 

81  >a 

I514    15% 
134     150 

4513'  47 


185    iCamerou  Coal. 

25      Cit.  Gas,  B'kln 

171s  'Colorado  Fuel. 

41    i  Cousol.CoalOo.i 

Hack'ns'kWat. 

do.      pref. 

Laclede  Gas. . . ; 

Mary'd.  Coal..' 

Ontario  Silver; 


41 

125 

70 


Penn.  Coal. 
Ph.Nat.GasCo. 


54    i Postal  Tel.  Co.  * 


3i« 

4 

68 

79 

., 

22is 

2413 

100 



100 

14 

17 

14 

16 

40 

280 

300 

65 

30 

BuNDS  — LAIEST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANftE.  AN»  RANGE  SINCE  JAN.  1,  1890. 


Ba.ilroai>  akd  Miscbl.  Bonus. 


Closing. 


\Mar.  1  ilar.Xi: 


Range  sinct  Jan,  1. 


Lowest.        Highest. 


At.Top.i8.Fe.— lOO-y'r  4a,1989 

100-year  income  58 1989 

Atl.  <S  I'ae.— W.  D.  inc.,  68,  1910 

Guar.,  4s,  1937 

Can  Soutb.— Ist  guar.,  53, 1908 

2d  58  1913  ..... .... 

Central 'of  N.  X— CoiJ8"7'sVi'899. 

Convert.  7s.  1902 

General  niort.,  5s,  1987 

Leh.&W.B..con.78,1900,a3'nt 
do.  Mortgage,  5s,  1912 

Am.  Doclt  &  Imp.,  58, 1921 ... 
Central  Pacific— Gold  6s,  1898. . 

Land  grant  Os,  1890 

Ciies.  &  Ohio.— .Mort.  68,1911.. 

Ist  consol.  5s,  1939 

Ches.  O.  &  80.  W.-68,  1911 

Chic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  OS,  1913 

Denver  Division,  48, 1922 

Nebraska  Extension  4s,  1927. 
Chic.  &  E.  111.— 1st,  8.  t.,  6s,  1907 

Consol.  6s,  1934 , 

General  consol.  1st,  5s,  1937.. 
Chic.  Gas.  L.  &C.— 1st,  g,58,1937; 
Chic.  Mil.  &  St.  P.— Con.  78, 1905; 

Ist,  Southwest Dl v.— 6s,  1909 

1st,  So.  Miu.  Div.— 6s,  1910  .. 

1st,  Ch.&Pac.W.Div.— 58,19211 

Chic.  &  Mo.  Kiv.  Div.— 5s,  1926 

Wis.  &  Minn.  Div.— 53, 1921 .. 

Terminal  58,1914 

Chic.  &  N.  \V.— Consol.  7s,  1915. 

Gold,  78, 1902 

Biukiug  fund  6s,  1929 

Biuking  fund  5s,  1929 ' 

Sinking  tuud  debeut.  5s,  1933' 

25-year  debenture  5s,  1909...  i 

Extentiou  43, 1926 1 

Chic.  Peo.  &  St.  L.— Gld.5s,  1928 
Chic.  R.  I.  &Pac.— 63,coup.,1917. 

Extension  &  col.  03,  1934 

Ch.St.L.&  Pitt.— l8t,con.5s,1932 
Chic.  St.  P.  M.  &  O.  -Con.0s,1930 
Cleve.  &  Canton— 1st,  5s,  1917. 
C.  C.  C.  &  I.— Consol.  78.  1914.. 

General  consol.  6s.  1934 

Ck)!.  Coal  &  Iron— l8t  6s,  1900.. 
Col.  H.Val.  &T0I.— Con.  53, 1931 

General  gold,  6s,  1904 

Denver  &  Rio  Gr.— 1st,  7a,  1900 

1st  consol,  43,1936 

Det.  B.  U.  &  Alp.— l8t.g.,6s,  1913 
Det.  Mac.  &  M.— Ld.gr.3i38, 1911 
Dul.  80.  Sh.&  Atl.— g.,  58,  1937. 
E.  Tenn.  V.  &  G.— Con.,  Ss,  1956 

Kuoxv.  &  O  — lst,6s,gold,1925 
EUz.  Lex.  &  BigSau.— OS,  1902. 
Ft.  \V.  &Denv.  C— Ist,  Os,  1921 
Cal  H.&SanAnt.— W.Div.l8t,58 
Gulf  Col.  &  San.  Fe— 1st,  78,1909 

Gold,  6s,  1923... 

Han.  <Si  St.  J03.— Cons.  68, 1911. 

Illinois  Central— 4s 1 952 

Int.  (fe  Gt.  No.— Ist,  63,  gold,  1919 

Coui)on,  6s  1909 

Iowa  Central— 1st  os,  1938 

Kentucky  Cent.— Gold  4, 1987.. 
Kings  Co.El.-lst.ser.A,  58,1925 

Laclede  Gas— Ist,  5s 1919 

L.  Erie  &  West.— Ist,  g.,  58, 1937 
Lake  Shore.-Con.cp.,l8t,7s,1900 

Consol.  coup.,  2d,  78,  1903 

Long  Island- Ist,  con.,  5s,  1931 

General  mort.,  48, 1938 

Louisv.  &  Nasbv.— Con.,  7s,  1898 

N.  O.  &  Mob.— 1st,  6s,  1930. . . 
do.        2d,  6s,  1930 

E.  H.  &N.— 1st,  68, 1919 

General,  6s,  1930 

Trust  Bonds,  6s,  1922 

50-vear58,  1937 

CoUat.  trust  58, 1931 

Louis.  N.  A.  &  Ch.— Ist,  68, 1910 

Consol.,  gold,  6s,  1916 

Louis.  South.,  Ist  g.  68..  1917 
Ix>ni8.8t.L.&Tex.,lstg.63.]917 
Metro.  Elevated— 1st,  6s,  1908.. 

2d,  68, 1899 

Mich.  Ccut.— 1st,  con.,  78, 1902. 

Consol.,  5s,  1902 

MU.  Lake  8h.  &  W.— 1  st,  6s,  1921 

Conv.  debenture,  58, 1907 

Exteu.AiIinp.  8.f.,5s,  1929... 
Milw.  <fe  North.— M.  L.,  6s,  1910 

Ist,  Con.,  6s,  1913 

Mo.K.&T.— Cou.,6s,1920,  tr.rec. 

Consol.,  5s,  1920,  trust  roc 

Con.,  73, 1004-5-6 

Mo.  Pacific- 1st,  con.,  68, 1920. 

8d,  78,  1900 

Pac.  of  Mo.— Ist,  est.,  4s,  1938 

2dmort.,7s,  1891 

Mobile  &  Ohio— New,  6s.  1927.. 

General  mort.,  43,  1938 

Mutual  Un.  Tel.— 8.  f.,  6s,  1911. 
Kash.  Ch.  &  St.  L.— 1st,  78,  I913! 


84 
54% 


71iab- 
1081s 

96  b, 
120    b, 


lllM 

11314b 

101%a. 

1091s 

11714b 

102 '4b. 


100  "4 

109    to, 

127 

10312b 
9214b 
92'8 

118    a, 


81"s 

57% 

14»8 
I  74    b. 
|108i2 

9733 
120    b. 
129    a. 
1IIII4 
113    b. 

109  isa. 
llOiab. 

I  I 

misa! 
1 100  la 
'1O8  b. 
127  b. 
104  b. 
94  b. 
i  92% 
tll6>a 


97 

93 
126  b. 
114  b. 
1143bb. 
107 
1021a 
103 
103%b. 
142 

126  lab. 
116  b. 
108  -ab. 
11012b. 
108 

96i2b. 

9318 
1301a 
104^8 
104  b. 
121iaa. 

92  b. 
135  a. 


96  b. 


127 

114  b. 

II412 

106  "4b. 

10214b. 

10314b. 

10313b. 

141  b. 

127  b. 

116%b. 

108%b. 

110%b. 

107%b. 

"94"b. 
130  b. 

10478 


12114b. 

94 
135  a. 


104  b. 

73 

70  b. 
119  a. 

78ie 
100  a. 

36  b. 

9312b. 
106 14 
112 

96 
lOSiab. 

94% 


116  b. 


Ill 

77  a. 

85  b. 

8414 
104  a. 

83 
110  b. 
125  b. 
124  b. 
116 

96  b. 
118»ab. 
11814  b. 
109=8b. 
114iab. 
115  b. 
110  b. 
109  b. 
108  a. 
117  a. 
103  b. 

97 


104 

74% 

74 
118>ab. 

78I4 

99 

3613b 

94 
106 
llOiab. 

9612 
106 14 

9408 
llOiab, 

76  b 
116  b, 
10113b 

111  b, 
75  b. 
8513 
85 

105  a. 
82I3 

112  a, 
125  b, 
124%b, 


96  b. 
llSifib. 
118  b, 
lOOSsb 
llHsb. 
115  b. 
llOisb. 
10912a. 
10712a. 
114  b. 
10113 


II313 
106 'sb. 
1271s 


122  b. 

10113b. 

102 

11H« 

10912b. 
74% 
64  b. 

11418 

110 

116  b. 
99 

10213b. 

■eo"" 

102  a. 
132%b. 


98 
II3I3 
108 
128  •  a. 
lllisa. 
12212b. 
I01%a. 
101%b. 
11114b. 
10913 

75I2 

64 12 
114'6 
lllkb. 
lie's 

98  b. 

iisisi)' 

58  b. 

100  b. 

132i2b. 


8318  Mar. 
54%  Feb 
12  Jan. 
7013  Feb. 

107  Jan. 
97  Mar. 

120  Mar. 
124 12  Jan. 

111014  Jan. 
'113  Mar. 

103  Jan. 
107i2Jan. 
|H2  Jan. 
101%  Jan. 
115i2Jan. 
100  Mar. 
110  Jan. 
126  Jan. 

104  Feb. 
92^8  Feb. 
92  Jan. 

II6I2  Feb. 
118  Feb. 

95  Feb. 
90%  Jan. 

12458  Jan. 
II3I3  Mar. 
113  Jan. 
105i2Jan. 
102 14  Jan. 
103  Jan. 

103  Mar. 
142  Feb. 
126  Mar. 

11513  Jan. 
107i4Mar 

109  Jan. 
105%  Jan. 

96  Jan. 
9113  Jan. 

I2914  Jan. 
IO413  Jan. 
100  Jan. 
I2013  Feb. 

92i3Mar. 
1321s  Mar. 
II714  Feb. 
IO3I3  Mar. 

73     Mar. 

73  Mar. 
II8I3  Jan. 

7612  Jan. 

99     Mar. 

36     Jan. 

92  Jan. 
IO313  Jan. 
1081a  Jan. 

95  Mar. 
IO313  Feb. 

93 14  Feb. 
11458  Jan. 

7418  Jan. 
117%  Mar. 
100%  Jan. 
10914  Jan. 

7314  Jan. 

85     Jan. 

84     Jan. 

104  Jan. 
81%  Mar. 

110  Feb. 
124  Jan. 
123%  Jan. 
115%  Mar. 

9712  Jan. 
115     Jan. 

11514  J.an. 
106  Jan. 
113  Jan. 
113  Jan. 
IO913  Jan. 
10512  Jan. 
104%  Jan. 
II413  Jan. 

100  Mar. 
95  Mar. 
97i4Feb. 

112  Jan. 
10578  Feb. 
126  Jan. 

111  Jan. 

121  Feb. 
101%  Jan. 

101  Jan. 
IIOI4  Feb. 

108  V  Feb. 
72 12  Jan. 
61  la  Jan. 

110%  Jan. 
109%  Jan. 
114i2Jan. 

98%  Jan. 
101 14  Jan 
115%  Jan. 

5714  Jan. 
101  Jan. 
13214  Jnn. 


8413  Jan. 

58%  Mar. 

15  Mar. 

74  Mar. 
110  Feb. 
loo  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 

116  Jan. 

103  Jan. 
110  Feb. 
Il6%  Mar. 

10213  Jan. 
118  Feb. 
101%  Jan. 
II3I2  Jan. 
127  Jan. 
105  Jan. 

95  Jan. 

94  Feb. 

118  Jan. 
121i2Jan. 
100  Jan. 

94%  Jan. 

127  Jan. 
114%  Jan. 

117  Jan. 
108  Feb. 
10278  Feb. 
103%  Fob. 
105  Jan. 
144  Jan. 

128  Mar. 
117  Feb. 
llOisFeb. 
lllisMar. 

108 12  Feb. 
9978  Feb. 

95  Feb. 
131  J-eb. 
10578  Feb. 

10412  Mar. 
122I2  Jan. 

97  Jan. 
135  Feb. 

119  Feb. 
108  Jan. 

79  Jan. 
77  Jan. 

119  Feb. 
79  Feb. 

100  Jan. 
38  Jan. 
94  .Mar. 

IO614  Feb. 
112  Mar. 

104  Jan. 
106i4Mar. 

9458  Mar. 

120  Feb. 
77 14  Feb. 

121  Feb. 

10214  Mar. 
112  Jan. 

77  Feb. 
87%  Feb. 
85  Jan. 

105  Jan. 
87  Jan. 

112  Feb. 
126  Jan. 
125  Jan. 
II714  Jan. 
99  Jan. 
119  Jan. 
II8I2  Mar. 
IIOI3  Feb. 
II412  Mar. 
lloisFeb. 
111%  Feb. 

106  Jan. 

110  Feb. 
119  Feb. 
105  Jan. 

10413  Jan. 

101  Jan. 
11358  Mar. 

10813  Jan. 
128  Jan. 

111  Jan. 
123i4Jan. 
104%  Jan. 
105 14  Jan. 
IIII3  Feb. 
109%  Mar. 

76  Mar. 

66  Feb. 
11478  Mar 
lllisMar. 
115  Jan. 
IOII2  Jan. 
;03  Mar. 
II6I2  Feb. 

65 13  .[{in. 
IO214  Feb. 
133     Jan. 


Bailboad  and  Miscel.  Bonds. 


Na8h.Ch.&  8t.L.— Con.  5s,  1928 
N.  Y.  Central— Extend.,  58, 1893 

N.  Y.  C.  &  H.— 1st,  cp. ,  7s,  1 903 
Deb'nt're,  5s,  coup.,  '84, 1904 
N.Y.&  Harlem— lst,7s,reg.,  1900 
N.  Y.  Chie.  &  St.  L.— Ist,  48, 1937 
N.  Y.  Elevated— 1st,  7s,  1906. . . 
N.  Y.  Lack.  &  W.— Ist,  63, 1921. 

Construction,  5s,  1923 

N.Y.  L.E.  &  W.— l3t,eon.78,1920 

Long  Dock,  78,1893 

Consol.  68, 1935 

2d  oonsol.  6.3,1969 

N.  Y.  Out.  &  W.— Ist,  6s,  1914.. 

I    Oonaol.  1st,  g.  58, 1939 

I N.  Y.  Bus.  &  W.— 1st  ref .,  5s,  1937 

Midland  of  N.  J.— Ist,  6s,  1910 
Norf.  &  W.— 100-year  58. ..1990 
I  North.  Pac- -1st,  coup.,  6s,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.&Mon.— 1st,  68, 1938 
[No.  Pac.  Ter.  Co.— Ist,  68, 1933. 
Ohio  Ind.  &  West.— Ist,  5s,  rec. 
Ohio  &  Miss.- Consol.,  7s,  1898. 
Ohio  Southern— lat,  6s,  1921 ... 

2d,  income,  63, 1921 

Omaha  &  St.  L.— Ist,  43,  1937.. 
Oregon  Imp.  Co.— Ist,  63,  1910. 
Ore.  B.  &  Nav.  Co.— 1st,  6s,  1909 

Consol.,  53, 1925 

Oregon  &Transcon' 1—63,  1922. 
Penn.  Co.— 4133,  coupon,  1921.. 
Peo.Dec.  &  Evans.- lst,63, 1920 
I    Evansv.  Div.- 1st,  6s,  1920. . . 

'    2d  mort.  53.  1927 

Phila.  &  Road.- Gen.  4s,  1958.. 

;    Ist  pref.  1  ucome  53,  1958 

I    2d  pref.  income  5s,  1958 

3d  pref.  income  58,  1958 

Pittsb.  &  West.- Ist,  g.,  4.3, 1917 
Rich.  &  AH.— Ist,  78,  Drexel  cert. 

2d  mort.,  6s,  1916,  Drexel  cert. 
Rich.  &  Dan  v.— Con.,  63, 1915  . . 

Consol.  gold,  5s,  1936 

Rich.&  W.P.Ter.— Trust  6s,  1897 

Con.  1st  &  col.  trust,  58,  1914 
Rio  G.  Western— Ist,  48.  ...1939 
K.W.&Ogd.— Con.,ext,5s,  1922 
St.  Jos.  &  Gr.  Isl.- Ist,  63, 1925. 
6t.  L.  Alt.  &  T.  H.— Ist,  78, 1894 

2d,  mort.,  pref.,  78, 1894 

St.L.Ark.&Tex.— lst,68,excoup. 

2d,  68, 1936 

St.  L.  &  Iron  Mt.— lat,  7s,  1892. 

2d  mort.,  78,  1897 

Cairo  &  i'lilton— 1st,  7s,  1891. 

Cairo  Ark.  &  Tex.— lst,73,1897 

Gen.  R'y  &  land  gr.,  53, 1931. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  68, 1931 .. 
8.  P.  M.  &  M.— Dak.Ext.,  6s,  1910 

1st  consol.,  68,  1933 

Do  reduced  to  413s  . . . 

Montana  Ext.  Ist,  4s,  1937  . . . 
SanA&Aran.P.— lst,g.,68,1916 

Ist,  gold,  63 1926 

Shen.  val.— 1st,  7s,  1909,  Tr.  rec. 

General 6s,  1921,  Trust reo... 
So.  Car.— 1st,  63, 1920,  ex  coup. 

Income,  68, 1931 

80.  Pac.,  Ariz.— 1st,  63, 1909-10. 
So.  Pac,  Cal.— Ist,  63, 1905-12. . 

1st,  consol.,  gold,  5.3,  1938 

80.  Pac,  N.M.— 1st,  6s,  1911  ... 
Tenn.  C.  1.  &  Ry.— Ten.  D.,  1st,  6s 

Birm.  Div.,  Ist,  63, 1917 

Tex.  &  Pac— 1st,  gold,  53,  2000 

2d,  gold,  income,  5s,  2000 
:Tol.  A.  A.  &  N.  M.— 1st,  6s,  1924 
Tol.A.  A.&Gr.  Tr.— l8t,68, 1921 
Tol.  &  Ohio  fient.— Ist,  5s,  1935 
Tol.  Peo.  &,  West.— Ist,  4s,  1917.. 
Tol.  St.  L.  &  Kan.C— l8t,6s,191 6 
Union  Pacific— 1st,  6s,  1899  .... 

Sinking  fund,  88, 1893 

Kansas  Paeitic— 1st,  68, 1895 

1st,  6s,  1896 

■  Denver  Div.— 63, 1899 

l8t  consol.,  6s,  1919 

Oreg.  Short  Llne-l st,  6s,  1922 
Ox.  8.  L.  &  Utah  N.— Cou.5s,1919 
Union  Eleva.— 1st,  gu.  68, 1937 
Virginia  Mid.— Gen.  m.,  5s,  1936 
do  stamped  guar. 

Wabash— Ist,  gold,  58, 1939.... 

2d  mort..  gold,  5s,  1939 

Dcbent.  M.,  series  B,  1939  ... 

West  Shore— Guar.,  4s 

West.  N.  Y.  &  Pa.— 1st,  5,  1937. 

2a  mort.,  3g.,  58C,1927 

West.  Un.  Tel.— Col.  tr.,  5s,  1938 
Wheel.  &  Lake  E.— 1st.  53, 1926 
Wis.  Cent.  Co.— 1st,  g.,  5s,  1937. 

Income,  5s,  1937 


Closing. 


Mar.  7  Mar.li      Lowest. 


10912b, 
104    b. 
131 
11114b. 


96 
114 
133% 
110    b, 


101 
HOia 

96i2b. 

97  b. 
117 

95 
11513 
113    a. 
lOliaa. 
1047, 
10858b. 

S3 14b. 
115  b. 
108    a. 

49 

75%b. 


10914b. 
103 
106 14b. 
11014b. 
104 
106    a. 

68    a. 

82 

65 

45 

36I3 

82 

691a 

3714b. 
117 

91    a. 

9919  a. 

77    b. 

7013 
112    b. 
104    b. 
Ill    b. 
10813b. 

8678 

24 
10412b. 

109  b. 
lOlSsb. 
10412b. 

90i2b. 
113 
II2I2 
11214b. 

110  a. 
118    b. 
1181a 
101    b. 

S8I3 
8413  b. 
87 
118 
53 


Bange  since  Jan.  1, 


BighetU 


109    b. 
10378b 


126 
96 
113 
133 
110 


110  b, 
122  b. 
101 14 
11013b, 

97 

97  b. 


95  b. 
115 

11412a. 
109%b. 
105  b. 
109  b. 

83 13 
11514b. 
107  a. 


76i3b. 
104  b. 
lOOifib. 
103 '4b. 
10613 
109  lab. 
104  a. 
102%a. 

66  b. 

8212 

66 

46I4 

38 

80 

69% 

38i4b. 
117iea. 

91 

99 

78 

70 
lllisb. 
105 

11113b. 
10858b. 

87%b. 

2514 
10458b. 
IO8I3 

101141). 

10413b. 

921a 
H2i3b. 
II2I2 

11212 


117    b. 
102    a. 

87iab. 
87 

8678 

119    b. 
5414 


9    a. 
106 


!     9    a. 


103 

107    b. 

10013a. 
9913b. 
91% 
38 13 


IO312 
76i3b 
100  a. 
11713b. 
112l8b. 
110% 
111  lab. 


114  b. 
103 

107  b. 

100  a. 

100  a. 

9178 

38 


116%b. 
113 

9313 
107  b. 

80  a. 

8714 
10312 

8OI3 

48  b. 
105 18 

94  lab. 

31  b. 

9913 


98I3 
59 18 


103  b. 

77% 
100  a. 
118  b. 

11218 

110%b. 

11178b. 

117  a. 
lieiab. 
113  b. 
9313 
107 14 


85  b. 
I0312 

81 

47  b. 
10518 

9513b. 

31  b. 

9911b. 


98 14 
59 14 


106%  Jan. 
.'IO314  Jan. 
'130 14  Jan. 
110  Mar. 
I2512  Jan. 
,  9313  Jan. 
1131a  Mar. 
I3213  Jan. 
11113  Feb. 
136I3  Mar. 
108 13  Jan. 
120  Jan. 

100  la  Jan. 
110%  Mar. 

96  Mar. 

97  Mar. 
115  Jan. 

'  95  Mar. 
113%  Jan. 

112  Mar. 
IO914  Jan. 
IO414  Mar. 
106  Jan. 

8214  Jan. 
11458  Feb. 

108  Jan. 
48  la  Mar. 
7313  Jan. 

101 13  Jan. 

109  Feb. 
;i02>4Jan. 
103%  Jan. 
108%  Jan. 

101  Jan. 

101  la  Jan. 
66  Mar. 
8013  Mar. 
62  Mar. 
43i3Mar. 

36  Mar. 
80  Feb. 
68 13  Jan, 

37  Feb. 
II513  Jan. 
•  88I3  Jan. 

981a  Mar. 
77  Mar. 
6978  Mar. 

110  Jan. 
104%  Jan. 
llOHs  Jan. 

106  Mar. 
86I3  Mar. 
23 13  Mar. 

104  Feb. 
IO8I3  Mar. 
loo's  Jan. 
10258  Jan. 

88  Jan. 
I1214  Feb. 
112 13  Jan. 
112%  Mar. 
IO914  Feb. 
11778  Feb. 
115%  Jan. 
100  Feb. 

8013  Jan. 
85  Jan. 
85%  Jan. 

113%  Jan. 
48  Jan. 

96  Jan. 
7  la  Jan. 

105%  Feb. 
115  Jan. 
101 13  Jan. 

107  Jan. 

97  Jan. 
9812  Jan. 
9058  Jan. 
37%  Feb. 

105  Jan. 
107  Jan. 

102  Jan. 
76  Jan. 

98  Feb. 
115  Jan. 
1121a  Mar. 
110%  Mar. 
110  Jan. 

113  Jan. 
11458  Jan. 
112%  Mar. 

93 14  .Mar. 
107  Mar. 

85  Mar. 

87  Mar. 
102  Jan. 

80 14  Feb. 
4  7  Mar. 

IO414  Jan. 
9214  Jan. 
29  Jan. 

99  Mar. 
105  Jan. 

9678  Jan. 
55 la  Mar. 


110i4Mar. 
104  Jan. 
131 14  Feb. 

112  Feb. 
!l2778Jan. 

97  Jan. 
'115  Jan. 
!l34i3  Feb. 
111113  Feb. 
'139i3Jan. 

110  Feb. 
1221a  Jan. 
IO213  Jan. 
11334  Feb. 
'  98     Jan. 

99  Jan. 
118     Feb. 

96  Feb. 
11558  Mar. 
11413  Feb. 

111  Jan. 
10818  Feb. 
109  Feb. 

841a  Feb. 
115  Jan. 
10978  Jan. 

5.'j  Jan. 

7013  Jan. 
104  Jan. 

113  Jan. 
101  Feb. 
IO6I3  Mar. 
II014  Mar. 
104  Feb. 
1061a  Mar. 

7212  Jan 
87  Jan 
8OI3  Jan. 
5434  Jan. 
49  Jan. 
8218  Jan. 
7012  Feb. 
40  Jan. 
117%  Mar. 
91i4Feb. 
103  Jan. 
8II4  Feb. 
73  Jan. 

Feb. 

Feb. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 


112 
106 
112 
111 
91 
29 
108 


109 14  Feb. 
101%  Feb. 
105  la  Mar. 

92 13  Mar. 
113  Jan. 
II314  Jan. 
113  Jan. 
112  Jan. 
ligisMar. 
120  Jan. 
10218  Feb. 

8912  Jan. 

87%  Feb. 

89  Feb. 
11913  Mar. 

55  Mar. 

99  Feb. 
9  Jan. 
107  Jan. 
115  Jan. 
103  Mar. 
IO713  Jan, 
10434  Jan. 
103 13  Jan. 

9278  Feb. 

4078  Feb. 
IO713  Jan. 
no's  Jan. 
103=8  Mar. 

77%  Mar. 
101  Jan. 
11678  Mar. 
1161a  Feb. 
1 1 2  Jan. 
llSiaMair. 
117%  Mar. 
1 17  Feb. 
II6I4  Jan. 

9514  Jan. 
108ifl  Jan. 

8713  Feb. 

881a  Jan. 
103%  Jan. 

8618  Jan. 

53  Jan. 
105  la  Feb. 

9513  Feb. 

33%  Feb. 
10212  Jan. 
10513  Jan. 

991-1  Mar. 

69     Jan. 


HOTK— The  letter  "b"  Indicates  price  6W,  and  "a"  prlOB  asked;  all  othar  pricas  an  J  tai  raa?d  ar«froai  actual  sales 
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GENERAL    QUOTATIONS    OP    SPOOKS   AND    BONDS. 


for 


trail  >9  my  "^  i  111  P-sr  *mr«' 
ited;  "eul ,"  tor  oaljr«3d; 


Quotations  In  Now  York  reprosont  tliepjr  cent  valun,  wUatever  Itio  p.vr  m%y  \>i;  oili»r  qii  itatlom  .im 
Tiie  followInK  abbrevlalloua  are  oftpn  iuo4,  viz.:  "  M  "  t>v  in  ynx  i<  i :  "  g."  for  njlil ;  "  «  '!,"  for  g  i  ira 
conBOlldatedi  "oonv."  for  convertible;  "  a.  f.,"  for  sliiklai?  «ua(l ;  "  1.  g.,"  for  land  grant. 
Quotations  In  New  York  are  to  Tiiursday ;  from  other  ol  ties,  to  lato  mall  dates. 

Sabserlbers  will  conttor  anivor  br  Klrlaz  notice  of  aar  error  dUooTered  In  the«e  Qnotatloni. 


United  States  Bond*. 


UNITED  STATES  BONDS. 

4>««,1891 reg..q— M 

4>aa,  1891 coup..  Q— M 

As,  1907 re«...Q— J 

As,  1907 coup..  -Q— J 

6s,  Currency,  1895 reg J&J 

ea,  Currency,  1896 reg....J&J 

6s,  Currency,  1897 reg J&J 

68,  Currency,  1898 reg J*J 

6s,  Currency,  1899 reg....J&J 

STATE    SECURITIES. 

Alabama— Class  "A,"  4  to  5, 1906.. 

Class  "  B,"  5s,  1906 

Class "O,"  4e,  1906 

Currency  funding  43, 1920 

Arkan.— 68,  fund..  •99.Holford.J*J 

6s.  fund.,  non-IIolford JAJ 

7s,  h.  R.  &Ft.S.iasue,1900.A  &  O 
7s,  Memphis  &  L.  R.,  1899.  A  *  O 
7s,L.  R.  P.B.&N.O.,1900.A<feO 
78,Ml88.0.  &  R.  Riv.,1900.A  &  O 
78,  Ark.  CentralRR.,1900.A&O 
7s,  Levee  of  1871, 1900.... J  &J 

Ooan60tlc't-New,rg.,3is8,1903.J*J 
New.  reg.  or  coup.,  38, 1910 

Dlst.Col.— Con^.3-65s,1924,op.F&A 

Ponding  58, 1899 JAJ 

Perm.  Imp.  68,  guar.,  1891  ..J<feJ 

Perm.  hup.  78, 1891 JAJ 

Wash.— Fund.loan(Cong.)68,g.,'92 
Fund.  loan(Leg.;68,g..  1902Var 

Market  stock,  78,  1»92 

Water  stock,  78, 1901 

do  78,1903 

Florida— Consol.  gold  6s J  &  J 

eeorgia-7s,  gold  bonds,  1890. Q— J 
4>«8, 1915 J&J 

liOulslana— Consol.  7s,  1914.  ..J&J 
Stamped  4  per  cent 

Maine— New  3b 

Maryland-  38,  gold,  1900 J&J 

8-658,  1899 J&J 

Massaohusetts-Ss.gold,  1891. .A&O 
6s,  gold,  1894 J&J 

.68,  gold,  1897 M&8 

Mlohlgan— 78, 1890 M&N 

Minnesota- Adj.  4is8, 1912, 10-30. 

Missouri- 6.S,  1890 J  &  J 

Asylum  or  University,  1893.  J  &  J 
Fund,  bonds,  1894-95 J&J 

Kew  Hampshire- 5s,  1892 J&J 

War  loan,  6s,  1894 j  &J 

War  loan,  6s,  1905 J&J 

Hew  Jersey— 6a,  1897-1902.... J&J 
6s.  exempt.  1896 J&J 

Hew  York— 8s.  gold,  1892  ...A&O 

^68,  gold,  1893 A&O 

No.Carollna— 6s,old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J&J 

6s  do  7  coupons  off  ...A&O 
6s,fuDdinBactof  1866  1900.J&J 

6s,  new  bonds.  1892-8 J&J 

68,  Chatham  RR A&O 

6s,  special  tax,class  l,1898-9A&o 

Trust  oertlflciUes 

As,  new,  cons.,  1910 J  &  J 

68,1919 A&O 

Penna.— 5s,  new,reg.,'92-1902.F&A 
48,  reg.,  1912 F&  A 

Bhode  Isl'd- 6s,  1893-4,  coup.  J  &J 

South  Carolina— 6s,Non-fund., 1888 
Brown  consols 

Tennessee— 6s,  uufunded 

Compromise  boud8,3-4-5-68, 1912 

Settlement,  6s.  "913 

Settlement,  .'5s,  1913 

Settlement,  3s,  1913 

Texas- 6s,  1892 M&8 

78,  gold,  1890-1910 M&8 

7s,  gold,  1904 J&J 

Virginia— 6s,  old,  1886-'95...J  &  J 

6s,  new  bonds,  1866 J  &  J 

6s,  consols,  1905.  ex-coup J&J 

6s,oonsol.,  2d  series J&J 

6s,  deferred  bonus 

Do    trust  receipts 

Tax-rec'vable  coups.,  from  cons'ls 

Do  from  10-408. 

Ne-w38(Rlddlcberger),1932.J&J 

10-408,cp.&  reg.,3to5,19l9.J&J 

Consol.  coupon,  new 

do  non-fundable  .. 

CITS    SECURITIES. 

Albany.  N.Y.— 78.  1910-16. ..M&N 

68,  1915  to  1919 M&N 

48,  1920  to  1930 M&N 

AIlegheny,Pa.— 5s,op.,  '87-«7.Var. 

4's8,  coup.,  1885-1901 Var. 

As,  coup.,  1901 Var. 

Allegheny  Co.,  Ss,  cp.,  1913.J&J 

Aa,  riot  loan,  S-lOs 

As,  riot  loan,  10-20s 

As,  refunded.  5-208. 1891-1906... 
4s.  Court  House,  1908,  reg.. J&J 

Atlanta,  Ga.— 8«,  1902 J&J 

Water  7s,  1904 j&j 

68,  1895-6 J4J 

58,1914-15 J&J 

4%8,  1916 J&J 

Augusta,  Me.— 68, 1905,  Fund  .J&J 

Anpueta,  Ga.— 7s,  1900-2 Var 

68,  1905 JAJ 

Baltimore— 6s,  conBoL,  1890..Q— J 

68,  P»rk.  1890 Q— M 

6s,  bounty,  1893 M&  8 

6s,  bounty,  exempt,  1893..  M  &  8 

68,  water,  1894 M&N 

68.1900 Q_j 


Bid. 


103  >« 

1031s 

121^ 

122% 

116 

118 

120 

123 

125 


107 
110 
101 
100 
10 
125 
9H. 

9>s 
9'* 
7 


■MOO 
"J  100 

1211s 

112 

103 

104 

104 

123 

105 

131 

133 
&110 

101% 


10614 
102 
1081s 
14 


1091s 
lU9is 

35 
200 


4 

4 

96 

124 
104 
12.!  Is 
112 

3»8 
lOlis 

67 

78 
109 
102 

731a 
106 
115 
13U 


411s 
50 


71s 
65% 
23 
661s 
36 
33 
21 

141 
$120 
U02is 

100 

100 

105 

100 

100 

100 

102 

104 

115 

114 

104 

102 

100 
5120 


100 
100 


lOS 
1221s 


Ask. 


104 
104 
122 14 
I2314 


15 


15 

10 

5 


1021s 


97i« 


IO312 


1031s 
UOig 
132 


CiTT  SKOnitlTIKS. 


97 
128 
1041s 
123 


1031s 


111 
105 
7414 


45 

"8  ' 

8 
6641 


2i% 


106 
105 


105 
101 
101 
103 
106 
120 


Baltimore— (Continued)  - 
6s,  West.  Md.  RR.,  1902....  J&Ji 

58, 1916 MAN 

48,  1920 Q— J 

Bangor,  Me.— Water.Bs,  1908.  J&J 
E.  &  N.  A.  RR.  6s,  1894 J&J 

Bath,  Me.— 88, 1902 Var 

4is8. 1907 J&J, 

Belfast,  Me.— 6s, railroad  ald,'98.. 

Boston,  Mass.- Water6«,1906.Var' 

Water  5s,  gold,  1900 Var 

Water48. 1917 Vur 

Water  31SS,  1917 A&O 

Brooklyn,  N.  Y.— Park7s,  1924  .J&J 

Bridge  78.  1924 J&J 

Park  6s,  1924 JAJ 

Bridge  5s,  1919 J&J 

Bridge  48, 1926 J&J 

Water  3s,  1905 J&J 

New  38,  exempt,  1906-13 

Buffalo,  N.Y.— 7s,  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  48,  1904 M&8 

Water  Bias,  1905 JAJ 

Water  3b,  1916 F&A 

Cambrldge,MasB.-Water6s,'96.J&J 

City  68,  1904  J&J 

Water3i«!",  1911 Var 

Charleston,  8.C.— Conv.7s,'97.  A&O 
Oonv.  4a,  1909 J&J 

Chicago,  [11.— 78, 1892-99 

68,1895 

4188,1900 

3-658, 1902 

Cook  Co.  78, 1892 

Cook  Co.  5s,  1899 

CookCo.  4ii8, 1900 

West  Chicago  58, 1899 

Lincoln  Park  78, 1895 

West  Park  7s,  1890 

South  Park  6s,  1899 

Cincinnati,  O.-7-30S,  1902  ...J&J 

78,1903 Vir 

68,  1909 Var 

68,  gold,  1906 M&N 

4s,  1905 Var 

4s,  1908,  City  Hall J&J 

46,  30-508,  sink,  funi,  1931.  J&J 
58,  30-508,  sink,  fund,  1930.  M&N 
Hamilton  County  48... 

Cleveland,  O.— 78,  1894 A&O 

6s,  1900 MAS 

58,  1907 J&D 

Funded  debt  4b,  April,  1902.  J&J 

Columbus,  Ga.— 78 Var 

Sb 


Bid.    Ask. 


106% 


103 
1311a 


105 
122 


108 
108 


Covington.  Ky.— 7-30«,  1892.  F&A 
7-308  Waterworks,  1890.. ..A&O 

4s,  1927,ne-w J&J 

5s   1920 F&A 

Dallas,  Texas— 88,  1904 

Water,  6s,  1900 

58,  Street  Improvement,  1928... 

Detroit,  M!ch.— 7s,  1894 F&A 

6s,  W.  L.,  1906 J&D 

3IS8,  1911 J&D 

Elizabeth,  N.  J.— New  43.1922.  J&J 

Evansville,  lnd.,comprom.  4s,19l2 

Fltohburg, Mass.- 68.  91,W.L..J&J 

Galveston,  Tex.-8s,1893-1909.M&S 
5s,  1920 J&D 

Hartford,  Conn. -6s,  1897 J&J 

10-25  years.  4IS8,  1890-1905.  J&J 

Hoboken,  N.  J.-7S.  1893 A&O 

Improvement  68, 1898 J&D 

do  58,1901 M&N 

Houston,  T6X.—63 

Compromise  58,  1918 

Indianapolis,  Ind.-"D"  7-3,'99 .  J&J 
68.1897 J&J 

Jersey  ^^Ity- Water  7a,  1902. ..Var 

Water  6s,  1907 J&J 

Funding  68,  1909 F&A 

Hudson  County  58,  1905 M&B 

Hudson  County,  68,  1905 J&J 

Hudson  County  78,  1894. ...JjiD 
BayonneClty,  78,  long J&J 

Kansas  City,  Mo.— 88, 1896. . .   Var 
7s,  1898 M&N 

r.Awrence,  Mass.— 6s,  1894  ...A&O 
68.1900 A&O 

Long  Island  City,  N.Y— Water.78... 

Louisville,  Ky.-7s,  1903 ..Var 

63,1897 Var 

10-408,  58,  1920 M&.N 

48,  1923 J&J 

Lowell,  Mass.— 68,1890,  W.  L.M&N 

Lynchburg,  Va.— 68,    901-4. ..J&J 
88,  1905 J&J 

Lynn,  Mass.-Water  loan,  68,'a4.  JAJ 

Water  loan,  Oa,  '96 JAJ 

58,  1905 MAN 

Macon,  Ga.— 68,  1909 

Manchester, N.H.- -6s,  1894..  JAJ. 

6s,  1902 J&J. 

4s,  1911 

Memphis,  Tenn.—Comp.  Bs,  1907.. 

Tax  Dist.,  6s,  1913  JAJ 

Tax  Dist,  68.  1915 JAJ 

Minneapolis,  Miun.-Ss,  1892. J&D 

78,  1901  JAJ 

4ifl8,  191215.... 

48,  li»15-17 

Milwaukee,  Wi8.—Water78,'02.  JAJ 
Water  48,  1906-7 J&J 

Mobile,  Alabama. — 
4-68,  funded,  lilOO JAJ 

Montgomery,  Ala. — 68 

58,  new 


105 
illO 


100 

84 

80 
>l02is 
■100 

,ii6  ' 
1 100 


101 

95 

110 

106 

^119% 


100 

90 
112 
101 


1271s 

124" 

107 

105     I 

103 

109 

133 

12114 

111 

102 

170 

170 

1«2 

140 

121 

103 

106 


114 
128 
10l>s 


85 


lOlial 


102 

1041a 


104 
lOB'^e 
106 
II6I4 


112>4 

1181s 

115 

106 

112 

107 


1021s 
112"« 


112 
107 


130 

¥9' 


1031s 
103 
98 


103 

97 


110 
121 


125  "s 
llOis 
106 
1021s 
102  >s 


130 
110 
114 
118 
116 
109 
121 


105 
104 
105 
107 
127 
109 
103 
108 
108 

901* 


CiTT  SEOUBITIES. 


Newark— 4b,  1906 

AifB,  1896 

68,  1909 

6s,  1910 Var 

7s,  1896 Var 

78,  Aqueduct,  1005 Var 

Vew  Bedford.Mass.— 6s,  1909.  A  AO 


Bid. 


il32is 


3IS8,  1910 AAO  5101 

N.  Brunswlol(,N.J.— 78, water,  1904 

68,  1906 Var 

New  Orleans,  La. — Premium  58  ... 
Cons.  68, 1923,ext.  Croasman.JAJ 
58,1934  J&D 

N.Y.  City— 78,  1900 MAN  5135 

6s,  1900 M&N 

68,  gold.  1901 J&J 

6s,  1908 M&N 

6.<),go;fl.  1896 M&N 

48,1906 M&N 

3is8.  1904 M&N 

3iss,  1901,  Exempt 

38,  1907 AAO 

New  2is8 

Norfolk,  Va.-68, 1914 Var 

8s,  Water,  1901 M&N 

5s,  1916 A&O 

Norwich,  Ot.— 68, 1907 AAO 

78,1905 J.AJ 

Orange,  N.  J.— 78,  long 

Paterson,  N.  J.— 78, 1900 

6s,  1901 

4s,  1908 

Petersburg,  Va.— 6s J&J 

88 JAJ 

8s,  special  tax 

Philadelphia,  Pa.— 68,1895....  JAJ 
63,1904-5-6 JAJ 

Pittsburg,  Pa.— 5s,  1913 J&J 

78,  1912 Var 

78, -water,  reg.  Acp    1898..A&0. 

48,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portlaud,Me.— 88,KK.Aid,1907M&8  jiii>-» 
48,  funded,    1912 J&JIJIOI 

Portsmouth.N.H.— 6s,'93,BR..r&J  §105% 

Poughkeepsie.  N.  Y.— 78,water  long  'iliO 

Providence,  B.I.— 5e,g.,1900...J.feJ 
68,  gold,  1900,  water  loan.  .J  &  J 

4is8,  1899 JAD 

3133,  go'd,  191B MAS 

Rahway,  N.  J.-01d78 

New  adjustment,  48 

Richmond,  Va.— 6s,  1914 J&J 

8s,  1909 J&J 

58,  1921  &  1922 J&J 

48,1920 

Rochester,  N.  ST.- 7s,  Water,1903 .. 
48.  1912 F&A 

at.  Joseph,  Mo.— 6s,  1903 F&A 

Comp'inlseis,  1901 l'"&A 

St.  Louis,  Mo.— 6s,  1899 Var 

68,  gold,  1894 

5s,  1900 

48, 1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 4b,  1912 

4133,  1916 

58.1915 

68, 1904 

78,1898 

8s,  1897 

Savannah— F'd  58,  con8.1909.Q— F 

Springtieid,  Mass.— 6s,  1905.. A&O 
7b,  1903,  water  loan A&O 

Toledo,  O.— 7-308,  BR.,  1900.M  &  N 

88,1893-94 Var 

68,1899 Var 

58,1893-1913 A&O 

48,  1913 Var. 

v^orcester,  Mass.— 6b,  1892... A&O 

58,1905 A&O 

48,1905 A&O 

31SS.  1905 J&D 

RAILROAD    BONDS. 

(Bonds  of  companies  c^nsol'ted  wUi 
be  found  under  the  consvVd  natn^A 

Ala.Gt.  Southern- l8t,68,1908J&J 
Debenture  6s,  gold,  1906..  .F&A 
Ocn'i  mort.  58,  1927 J&D  el02 

Alabama  Mldland-lst,  63, 1928. . .      88 

Ala.  N.  O.  T.  &o.  Ist  deb.  6e,  1907.  [e  71 
•2ddebent.  6b,  1907 J&D  e  49 

Ala.  &Vicksb.-C)ns.  88,1921. A&O.  87 
Vlcksb.&Mer.  -Ist.Os,  1921.AAO 
2d,  consol.  5a ... 

41b'y  ASusq.— Cons.  78, 1906,  guar. 
Consol.  mort.,63,1906,  guar. A&O 

Allegh.  Val.— Gen.  M.,  7  3-lOs.  J&J 

1st  mort.,  78, 1910 A&O 

Income,  7s.  end.,   1894 A&O 

Atoh.T.  &8.  Fe-new4s,  1989,  JAJ 

New  incomes,  1989 

"Land  graut,7s,  g.,  1900  ....A&O 

Sinking  fund,  6s,  1911 J&D 

58,  1909  (Ist  mort.) A&O 

58,  plain  bonds,  1920 M&S 

4is8,  1920 A&O 

Collateral  Trust,  Ss,  1937. ..F&A 
Guar.  td.  68,  notes,  1891. ..MAN 
Callfor.  80.  -ist  6s,  g.,  1926. J&J 
Chic.  &8t.  L.— Iat68,  1915.  M&S 
Chic.  San.Fe  &  Cal.  — Ist  53.  reo  . 
fiulf  O0I.&  S.Fe.,  l8t,7s,Tr,reeJ&J 
Gold  63,  1923,  Trust  rec.A&O 
South. itauaaa,  1st  5a,  1926  .MAS 

AU.&CUarl.- Istpf.  78,  1897. A&O 

1st,  7b,  1907 ".L-A 

Inoome.  6s,  1900  AAO 


103 
IIT 

132 

-•-••« 

116 
136 

ias" 

120 
106 
112 
130 
130 


122 


80 
120 


101 


100 
116 
103 


84 

i2i" 

106  ■« 


*  Price  nominal;  no  latetrausa  Jtions.       }  Porohaser  also  pays  aooraed  interest.       e  In  London.       It  Coupons  on  slnoa  1869. 
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GENERAL    QUOTATIO-^3    OF    STOCKS    AN'D    BO-VOS— Coxtinued. 
For   Explanations  Sae  Notes  at  Head  of  First   Paxe  of  Qaotatlons. 


RiiutOAD  Bonds. 


^tl.  A  Florida— l8t,  Gs,  1939..M*n!§ 
Atlantic  Caty— l8t.5s,g.,1919.MAN 
Allan.  &  Dan.— IstK.  e8,19l7..\&0 
Atlantic  A  Pao.-lst  48, 1937.  .J&J 
2dW.D.,guar.,g,e.f.68.1907.M&8 

W.  D.  lncome8,  1910 A&O 

Central  Div..  Ist,  68, 1891. .MAN 

Incomes,  68,  non-cumul.,  1922. 

Land  gr.  InccmtB,  cum.,  1901.. 

Baltimore  A  Ob  io— 18,1935. ..A&O 

■  Parker8burKBr.,68, 1919...AAO 

68  gold,  1925 FAA 

Consol.  gold  58, 1988... FAA 

BdrarlklllRiv.  East  Side  58, 1935 

Bterllng,  68, 1895 MAS 

Sterling.  68,  g.,  1902 MAS 

Bterllng,  68,  g.,  1910 MAN 

Bterlmg,  58, 1927 JAD 

Bterling,  4iss,  1933 AAO 

Bait.  A  Pot'o— l8t,  68,g.,1911AAO 

let,  tunnel,  68.  g.,  g'd,  1911.  JAJ 

Beech  Creek— Ist.g'ld,  49,1936,JAJ 

Bell's  Gap— Ist,  79,  1893 JAJ 

■  Consol.,  68, 1913 AAO 

Belvldere  Del.— l8t,68,c.,1902.JAI> 

Cons.  48, 1927 FAA 

Boston  A  Albany— 7s,  1892... FAA 

6b,  1895 JAJ 

Bost.Cono.  A  Mon.— Cons.  7s,  1893 

Oonsol.  mort.,  68,  1893 AAO 

Improvement  68, 1911 JAJ 

Boston  A  LoweU- 7s,  1392.  ..AAO 

6s,  1896 JAJ 

6s,  1899 JAJ 

48,1905-6-7 Var. 

4i«s,  1903 MAN 

Boston  A  Maine— 78, 1893 JAJ 

78,1894 JAJ 

ImprcTement  48, 1905 F&A 

Do  48,1937 FAA 

Bost.  A  Providence— 78, 1893.  JAJ 

4s,  1918 JAJ 

Bost.  A  Revere  B'h— l8t,68,'97.  JAJ 
Bradford  Bord.  &  K.— Ist, 68, 1932 
Bradf.Eld.A  Cuba— l8t.68,1932JAJ 
Brooklyn  Ele.— Ist,  6s,  1924. .AaO 

2dmortg,  58,  1915 JAJ 

Union  El.— let,  68, 1937. ...MAN 

Bnfl.  Brad.A  P.— Gen.M.7s,'96.JAJ 

Bnfl.N.Y.AErle— Ist.  7s,  1916.JAD 

Buff.Eoch.  A  Pittab.- Gen.Se,  1937 

Kocli.  A  P.,  1st,  69,  1921.. ..FA.\ 

Consol.,  lat  68, 1922 JAD 

Buft. A  Southwest.— 6s,  1908 . . J.AJ 
Burl.  C.  E.  A  N.— lst.5s,1906.JAD 
Con8.l8t  Acol.  tr.,  59,1934. .AAO 
MlDn.ASt.Ul8t7s,g'd,19i7.JAD 
Iowa  C.  A  W.,  Ist,  78,  1909. MAS 
0.  Kap.I.F.A  N.,lst,68,1920.AAO 

do  l8t,  5s,  1921 AAO 

Oallfor.  Pac— Ist  M.,4i«8,1912  JAJ 

2dM..68,  g.,endC.  Pac,  '91.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

do  do  38, 1905. JAJ 

^mden  A  Atl.— Ist,  7e,  g.,'93..JAJ 

2d  mort.,  6s,  ]89y AAO 

Consol.  68,  1911 JAJ 

Camden  &  Burl.  Co.,  es,  1897.FAA 
Canada  So.— Ist  58,  guar.,1908,JAJ 

2d  mort..  58, 1913 MAS 

Cape  F.  AYad.V.,l8t,es,Ser.A,1916 

'  1st  6s,  ser.  B,   1916 J.AJ. 

1st  b's,  series  O 

CarollnaCeut.- l8t.6s,g.,1920.jAJ 
Cata  wlssa- Mort.,  7s,  1900.. ..FAA 
Cedar  F.  AMin.— 1st,  78, 1907.  JAJ 
Cent,  of  Ga.— 1st,  cons.,  7s, '93. JAJ 

Collat'l  trust  58, 1937 MAN 

Bav.AWest.,  Ist,  guar., 1929  MAS 
Col.  A  Westtrr,  let,  6e.l911.JAJ 
Cent,  of  N.  J.— Ist  cons.  7s,'99.Q-J 
Convert,  mort.  7s,  1902.  ...MAN 
Conveit.  debtnt.  68,  1S03..MAN 

Gen.  mort.,  58, 1987. JAJ 

I.eli.&  Wll.— Oon.  7s,g.,1900,as8.Q 

Mortgage  59, 1912 MAN 

Am.  Dk.A  Imp.  Co.,  58, 1921. JAJ 

Cent.  Ohio— Ist  M..  68, 1890.. MAS 

Reorg.  cons.  Ist,  4ic8,  1930. .MAS 

Cent.  Pac— Ist,  68,  gold,  1895.JAJ 

1st,  6s,  gold,  1896 JAJ 

1st,  6s,  gold,  1897 JAJ 

iBt,  6s,  gold,  1898 JAJ 

B  .Joaauln,  Ist  M..69,  K.1900.AAO 
Cal. A  Or.— Series  B.,  68,*.'92  JAJ 
Land  grant  M.,  6s,  g.,  1890.  AAO 

Mort.,  gold,  5s,  1939 AAO 

West.  Pacif.,  1st,  68,  g.,  '99.  .JAJ 
Central  of  So.  Car.  Ist  68,1921.J  AJ 
Cliarles.Cin.A  C.lstg.5c,1947.Q— J 
Cliarl  te  Col.AA.— Con8.,78,'95.JAJ 

2d  mort.,  78, 1910 AAO 

ConEol.,  gold,  68, 1933 JAJ 

Chartiers- Ist,  7s,  1901 AAO 

cues.  AOblo.— Pur.mouey  fd.,6s  '98 

Series  A,  68,  1908 AAO 

Mortgage  Ss,  1911 AAO 

fJliea.AOtiioRy,  IstSs,  1939. MAN 

Ist  Consol.  K.  A  A.2-4.1989.JAJ 

2d  Consol.  R.  A  A.  3-4. 1989. JAJ 

Ches.  O.  A  S.W.— M.68, 1911. .FAA 

2d  mort.,  6s,  1911 FAA 

Cheshire— 6s,  1896-98 JAJ 

Chic.  A  Alton— Ist  M.,  7s,  '93.  .JAJ 

Sterling  mort.,  6s,  g.,  1903.. JAJ 

Binklng  fund,  6s,  g.,  1903... MAN 

Lams'a  A  Mo.R.,l  st,  7s,1900FAA 

do  2d,  7s,  1900  MAN 

Bt.L.Jacks'v.AC.,  lst,78,'94.AAO 

•      do    l8tguar.(564),78,'94AAO 

do    2dM.  (360),7e, '93..JAJ 

do    2dguar.  (188)7e,'98.JAJ 

Mlss.Riv.Bridge,  lat.,8.f ..69,1912 


Bid. 

Ask. 

§. 

ICO 

1041b 

105  "a 

9S\ 

100 

731s 

KO 

13% 

14 

100 

15 

25 

20 

101 

121 14 

107 

107!% 

ell2 

114 

loeifl 

el09 

111 

ell5 

117 

el21 

123 

el07 

109 

el05 

107 

121 

126 

126 

91 

109 

116 

101 

104 

SIOS"* 
nil 

106 

lllia 

MOSij 

106 

5lC3 

1031s 

51101s 

111 

S1051S 

51121s 

SllO 

n03is 

5107 

106 

113 

111 

104 

108 

51071a 

Vao 

108 

111 

103 

104 

106 

loeis 

5109^ 

110 

lOlis 

106 

51121s 

113 

28 

20 

II2I2 

86 

107 

107 1" 

103 

1391a 

951a 

120 

116 

118 

100 

93 

90% 

92 

111 

90 

90 

105 

108 

102 

107 

112 

63 

1071a 

112 

102 

105 

•nils 

108 14 

97 

1031s 

101 

102 

102  "s 

102 

103 

106 

126 

72 

H'8 

95 

100 

931a 

96 

103 

110 

120 

121 

126 

129 

119 

111 

113 

*..,--. 

Wi\ 

lO^jia 

100 

lOlia 

1121s 

1131s 

114i« 

1161s 

112 

110 

el04 

106 

104 

114 

104 

105 

S3 

94 

1081s 

1191* 

122 

1081a 

1091s 

122 

1 

114 

iiaifl' 

1181s 

119 

117's 

1001* 

lOO^j 

69 

103 

109  id 

81 

821s 

§1081* 

109 

lOSSi 

109 

el20 

152 

I2II4 

12a 

II8I4 

120 

118 

112 

..---. 

112 

115 

121 

107 


SArLROAD  BONDS. 


Chlo.A  Atlantic- Ist,  6s,1920.MAN 
2d.  68, 1923 FAA 

Chlo.  Burl.A  Nor.—58, 1926.. AAO 

Id,  es,  1918 JAD 

Debent.  68, 1896 JAD 

Equipment  78,  1903 FAA 

Chic.  B.  A  Q.— Cons.,  78, 1903 . . JAJ 

5s.  sinMng  fund,  1901 AAO 

58,  debenture.  1913 MAN 

lowaDlv.  8.F.59, 1919 AAO 

Iowa  Div.,  48, 1919 AAO 

Denver  Dlv.,  Is,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  5s,  1895 JAD 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.AAO 
Bur.AMo.(Neb.),l8t,6s,1918.JAJ 

Cons,  6s,  non-ex.,  1918 JAJ 

4s,  (Neb.), 1910 JAJ 

Neb.RR,  1st,  78, 1896 AAO 

Om.  A  8.  W.,  1st,  89, 1896.JAD 
m.  Grand  Tr.,  Ist,  88,  '90. ..AAO 
Ott.  Osw.  A  Fox  R.,  8s,  1900.  JAJ 
QuinoyA  Wars'w,  Ist,  8s,  '90.J AJ 
Atch'n  A  Neb.— Ist,  78.1908  MAS 
Eepub.  Val..  1st,  68,  1919.. .JAJ 
Chic.  A  East  111.— let  mort.  68, 1907 
Ist,  con.,  68,  gold,  1934  ....  AAO 

Gen.  con.,  let,  5s,  1937 MAN 

Ch.AI.  Coal  R'y,l8t  58. 193d  JAJ 
Chic.  A  Gr.  Trunk-lst,  63.,  1900.. 
Chlo.  Mil.  A  St.  Paul— 
M.ASt.P.lst,  8s,  P.D.,1898.FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 
R.D.,  1st,  $.  gold,  7s,  1902  ..JAJ 

La.  C,  let  M.,  7s,  1893 JAJ 

I.  AM.,  1st  M.,  79, 1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.  JAJ 
Chic.  A  Mil.,  1st  M.,78, 1903.JAJ 

Consol.,  78, 1905 JAJ 

let  M.,  I.  A  D.  Ext.,  78, 1908JAJ 
Isi  M.,G8,  B'thwest  Div.l909JAJ 
let  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn,  let  68,1910 JAJ 

Hast.  ADak.Ex.l8t,7s,1910.JAJ 

do  53,  1910 JAJ 

Chic.  A  Pac.  Div.  69, 1910  ...JAJ 
do  West  Div.,  5s,1921.JAJ 
Chic.  A  Mo.  Riv.  5s,  1926.... JAJ 
Mineral  Pt.  Div.,  58, 1910.. .JAJ 
Chic.  A  L.  Sup.  Dlv.,  5s,  1921JAJ 
Wis.  AMinn. Dlv., 5s,  1921. ..JAJ 

Terminal  5s,  g.,  1911 JAJ 

Dubuque  Dlv.,  let.  6e,  1920.JAJ 
Wis.  Val.  Dlv.,  l8t,  6e,  1920.  JAJ 
Fargo  A8outh.-6e.a8s.1924.  JAJ 

Inc.  conv.  8.  F.  58, 1916 JAJ 

Dak.  A  Gt.  So.  58,  1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

(Jhlo.A  Northw.-Con. 78,1915.0— F 
Consol.,  gold,  78,  op.,  1902..  JAD 

Sinking  fund,  68, 1929 AAO 

do         08,1929 AAO 

do         debent.,  53,1933.MAN 

25-yr8.  deb.  5d,  1909 MAN 

Exteu.  brt8.  4s,  1926 FAA15 

Escan.AL.8up.,  1st,  6s,  1901.JAJ 
Des  M.AMinn's,lst,78,1907.FAA 
Iowa  Mid.,  1st  M.,  8s,  1900.  AAO 
Peninsula,  1st,  conv.,7s,'98.MA? 
Chic.  A  Mil.,  Ist  M.,  7s,  '98. .JAJ 
WlnonaASt.Pet.— 2d7s,1907MAN 
Mil.  A  Mad.,  1st,  68,  1905. .M.A8. 
Ott.  C.  F.  A  St.  P.,  58, 1909. .MAS 
North.  Ills.,  1st,  5s,  1910... .MAS 
Madison  Ext.,  let,  7s,  1911. AAO 
Menominee  Ext.,l9t,78,191 1  JAD 
Northwest.Un.,  l8t,78, 1917. MAS 
Chlo.  ATomah.— l3t,63.'05.MAN 
Cedar  R.  A  Mo.— l3t,  7s,  '91. FAA 

let  mort.,  7e,  1916 MAN 

2d  mort.,  78,  1909,  guar.. .JAD 

S.  C.A  Pac,  Ist,  69,  1393..JAJ 

Frem.  EUt.A  Mo.V.— 68,1933AAO 

do  do       Unstamped.. 

Chic.Peo.A  St.L.— Gu.  5s,1923.MAS 

Chlc.R.I.A  Pac— Gs,1917,ooup  J  AJ 

Cliicago  A  Southwestern 

Exten.  A  col.  59, 1934 JAJ 

ChicSt.  L.  AP.— Con.5s,1932.AAO 
Chic.  A  Gt.  East.,  1st,  78,  93-'95. 
Col.AIud.  O.,lstM.,7s,1904.JAJ 
do  2dM.7e,1904.MAN 

Un.A  Loganep.,l8t,78, 1905.AAO 
Cln.  A  Chic.  A.  L.,  78,  1890  FAA 
Chic.  St.  P.  A  Kansas  City.— 

Ist,  g,  58,1936 J&J 

Minn.&N.W.lst,  58,1931. .JAJ. 
Chic.St.P.Min.AOm.— Con.  68, 1930 
Ch.St.P.AMinn.  l9t,6s,1918MAN 
North  Wise  1st,  6a,  1930.. .JAJ. 
St.  PaulA8.Clty,l8t63,1919.AAO 
Chie.A  W.Ind.— S.td.  69, 1919  MAN 

Generalmort.,  69, 1932 Q— M 

Chlo.  A  W.  Mloh.— 58,  1921  ...JAD 
Cln.  A  Bait.— Ist,  78,  19C0....JAJ. 
Gin.  Georg.  A  Posts.— ds,  1C31AAO 
Cln.  Ham.  ADayl.— Consol. 5s AAO. 

Consol.  S.  F.,.78, 1905 AAO| 

Consol.  mort. ,  68,  1905 AAO 

2d  mort.,  gold,  4ias.  1937.    JAJ 

Cin.  H.  A  L,  1st  M.,  78, 1903.JAJ 

C.I.St.  L.AC— Istg.  48, 1936,0— Fi 

Con.  6s,  1920 

Ciu.AIndianap.,  lst.,79, '92.JAD 

2d  M.. 7s,  1892 JA,1 

Indlanap.  C.  AL.,  78,  1897. .FAA 
Cln.  Laf .  A  C— l8t,  78,g.  1 901.M  AS 
Cln. Jack. AMac.-l3t,58,1936.  JADl 
Cln.  Leb.  A  Nor.— 1st,  58,  1916JA,)  I 
Cln.  Rich.  A  Chic— let,  78,  '95.  JAJ 
Cln.  Rich.  A  F.  W.— lst,78,1921J&D 


Bid.    Ask. 


5119 
5107% 
5  89% 
51101s 

sue 
U0113 


123 


105 
113 


931s 
1121s 
101?i 
110 


Sailboad  Bonds. 


Bid. 


51011a 
5100 
J 104% 
'115 
•115 
100  >« 


13 
116 

1102^ 
f  99 
93 


1211 


el30 


114 

107 
128 
103% 
el05 
100 

80 

91>4 

741s 

74 


116 

123 


106 'a 
103  I 


1031s 


112 
105 


Clnn.Sand.A  Clev.— 68, 1900. .FAA 

2d  mort.,  78, 1890 JAD 

Consol.  mort.,  5s,  1928 JAJ 

Cln.A8p.— 7s,  C.C.C.A  I. ,  1901.A  AO 

78,  guar.,  L.8.A  M.S.,  1902. .AAO 

Cln.  Wash.AB.— l8t,4ifla-6s,  Tr.  reo. 

2d  mort.,  58, 1931 ,  Trust  rec.  JAJ 

3d,  g.,3s-ls.  193],  Tr.  reo. .FAA 

Income  58,  1931,  Trust  reo 

Clearf.  A  Jeff.— Ist,  69, 1927..  .JAJ 
Clev.AkronACol.— lst,6s,1926JAJ 

Gen.  M.,  g.,  58,  1927 MAS 

Cleve.  ACanton-lst.  Ss.  1917. JAJ 
C.C.C.ASt.L.— C.  Dlv.,  49,  1939JAJ 
Clev.Col.Cin.AInd.— 18178,'99MAN 

Consol.  mort.,  78, 1914 JAD 

Cone.  8.  F.,  7s,  1914 JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899.. .JAJ 
Cleve.  A  Mah.Val.— G.  5s,  193i?JAJ 
Clev.AP.— Cons.8.F.,78,1900MAN 

4th  Mort.,  68,1892 JAJ 

Colorado  Mid.— 1st,  68.  1936. .JAD 
Columbia  A  Gr.— 1st,  68, 1916.JAJ 

2d  mort.,  63.  1923 AAO 

Col.A  C.Mid.— 1st,  6s,  1914. ...JAJ 
Colum.  Hook.  V.  A  T .— Cou.59,1931 

Gen.  68  gold,  1904 JAD 

Col.AHook.V.— lstM.,7s,'97.AAO  510' 
do  2dM.,  7s,  1892. JAJ  §100 

Col.  AToledo—lst76, 1905. .FAA  5ll3ia 

do  2d  mort.,  1900.  MAS  5100 

OhloAW.Va.,l8t,s.f.,78,19i0MAN  5ll3i« 
Col.Springf.AC.-lst, 78,1901. MAS  5llCia 
Col.  A  Xenla— 1st  M.,  78,1390.MA9  5100% 
Conn.  APassump.— M.,7s,'93.AA0  JlOSi* 
Conneotlng(PhUa.)— let,  68  ..MAS  "120 
Consol.RR.of  Vt.,  Ist,  58, 1913. JAJ  §  88  is 
Dayton  A  Mich.— Con.  58,1911  .JAJ 
Dayton  A  Union— Ist,  78, 1909  J  AD 
Dayt.  A  West.— l8tM.,6s,  1903.JAJ 

let  mort.,  79, 1905 JAJ . 

Delaware— Mort.,  68, guar.,'95.  JAJ 
Del.  A  Bound  B'k— 1st,  78,1905FA  A  ] 
Del.  A  Hud.— Ist.rfg.  7s,  1891  JAJ 

1st.  Exten.,  79,1891 MAN 

Coupon  78, 1891 AAO 

l8t,  M.,  Pa.Dlv.,78, 191....7.MA.S 
Del.Lack.A  W.— Couv.7s,1892  JAD 

Mort.  7s,  1907 MA.S 

Den.  A  R.  G  — Ist  con.  4s,  1936. JAJ 

1st  78,gold,  1900 MAN 

Impr.,  g.,  53,  1928 JAD 

DeeM.  A  P.D.— Guar.  If, 1905. JAJ 

1st  mort.,  guar.,  2148,  li)05  ..JAJ 

1st  M.,  onExt.,guar.  48,1905JAJ 

Det.B.  C.  A  Alp.,lst,68,19l3.  JAJ 

Det.G.HavenA.Mil.— Equip.6s,1918 

Con.  M.,  guar.  68.  1918 AAO 

Der.  L.  A  North.— 1st,  7s,  1907.  JAJ 


82 
63 
82 


ell7 
ell7 
5100 


115 
108 


e  83 

e  84 

120 

124 


135 


121 
131 


109 
109 


118 
103 
131 
120 
108 
122>a 
122 
95 
131 


Gr.Eap.L.A  D.,  l8t,5s,V927.MAS,5101 
Det.  Mack. A  M.— Ld.  gr.  3iaa,  8.  A.  33 
Dub.AS.  City— lst.2dDiv..'94. JAJ  HJ8 
DiUathAIrouB.- lst,58,1937.AAO!  lOlis 
DaluthS.  8h.  A  AtL-5s,1937,JA  Ji  93% 
Duuk.A.V.AP.— let,73,g..l900JAD  HO 
E.Ten.Va.AGa.— lst,78,  1900.  JAJ;  119 

Dlvlelonal,  5s,  1930 .JAjl  108 

Consol.  58,  g.,  1956 MANj  103% 

IstExt.,  gold,  5s,  1937 JAU      90 

Equip.  A  imp.,  g.,  5s,  1938. .MA9|     85 

Mobile  A  Birm.,  1st,  58,1937.JAJ  ' 

Knoxv.  AOhlo.lst,  68,  1925. JAJ     IIII4 

Ala.  Cent.,  Ist,  6s,  1918 JAJ     HI 

East.  A  W.  Ry.,  Ala. -1st,  69,  1926    

Eastern,  Mass.— 69,  g.,1906.  .MAS  5125 
Ea-stou  A  Amboy-.y.,53,1920MANj  116 
Elizab.Lex.A  Big  8.- 6«,  1902.MA!-'  96 
EIiuiraAW'mspt— l9t  63,1910.JAJ|   120is 

58,  2562 AAOI  107 

ErieAPittsb.— 12d,  7s,  1890..AAOlHO7'« 


Ask. 


102 
lOOie 


70 
37 
17 


9419 


135 
135 
IISI4 


lOm 
106 


75 


111 


116 


112 

iciia 
123 
89 
109% 


I23I9 


115 


78I4 
119 
82% 


Cons,  mort,,  7s,  1898 JAJ 

Equipment,  78, 1900 AAO  i...... 

Evans.ALnd.— l8t,guar.,g.,6s,1921    112% 

Ist,  con.,  1926 JAJ    108 

Evau9.A  T.H,,lst  con.,69,1921,JAJ     IIB 

Mt. Vernon— Ist,  68,  g.,1923AAO    110 

Evansv.T.H.AChi.— Ist.  6s,  g.l9oO;  101 

Fitchburg— 58, 1899-1903  ....  Var. i5 105 

lOl's       53,  1903 MAN  5109 


121 


J 


68,  1897 AAO  5110% 

78,1891 AAO  5110 

4188,1897 MAS 


931s 
U6 
95 


9314' 
117if( 


106% 


102 

lllis 

117 


l.a,  1907 AAO'5  97 

Bost.H.T.  A  West.,  deb.  58,  1913.      99 

FUut  A  P.  Marq.— M.  68,1920.AAOi  121ifl 
Ist,  con.,  gold,  53.  1939 MANI  103ia 

Fla.  C.  APen.— let,  g.,5s,iyi8.jAJ  I   99=8 

Ft.WorthADenv.O.- Ist,  68,  1921    105 

Gal.Har.ASauAut.— l8t,68,g.  1910.    102 

!     2d  mort.,  73.  1903 JAD       96 

West.  Div.  Ist,  5s,  1931. ...MAN      91 

Gal.Houa.A  Hen.— l8t,3s,1913AAO      74 

Georgia— 68, 1910 JAJ    108 

Georgia  Paclllo-lst,  6s.  1922.  JAJ  112% 
Con.  2d  mort.,  53,  g,  1923. ..AAOI  82i6 
Con.  income,  58,  g.,  1923    .AiiO      28 

Ga.Carol.&No.— l8t,5s,g.,1929.JAJ,   102  is 
!Ga.  So.  A  Fla.- Isl  68,  g,  1927. JAJ;     93 

ar.Kap.  A  Ind.— 1st,  l.g.,  g'd,  7s,  g.  5117 
let  M.,78,  l.g.,  gold,not  guar.  AAO:  5 1 15 

Ex  laud  grant,  Ist  7s, '99 i5107 

General  58,1921 MA8i   

Muskegon  Div.  J8,  1926... JAJ.. .clol 

(Jr.  Bay  WlnouB  A  St.  Paul.— 

let,  68,  1911,  coup jn  oil F&A      83 

2d,  Incomes,  1911 24 

,  aan.A8t.Jo.-Con.  Gs,  1911. .MAS    116 
Kan.  C.  A  Cam.,  10s,  1&U2..  JAJ  5103 

Harrisb'gP.,Ac.,lst.,l8,1913.JAJI  105 
[dtart.  A  Conn.  West.— 5s,1903. JAJ  5  991* 

aousatonlc— Cons.  59,  19J7..MAN|  

i  lo'st.E.AW.Tex.- l3t,78,'98.MANl     65 


99 
120 
120 

ib'iis 

37 


94i« 

iigii 


106 


92 


1^319 
117 


113 
107 


120 


1C6 
1091a 
111 
111 
101i« 
9714 
100 


105 


761a 
112 
113 

8214 

3j 
103 
100 


117 


93 
lOJ 


117 
110 


107% 


*  Price  nominal  i  no  late  transactloua.        §  PurohaBer  also  pays  accrued  interest.       e  la  Loudon.       U  Coapou  oJ. 


In  Auiaterdam,  Feb.  2  2 


Maech  15,  1890.] 
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GKNBR.'VL    QaOTATlOXS    Ob'    STOOKS    AND    BO.VD.S— ConTi.vaED. 

For    BTplnnntloii*   See  Vote*  at  ileail  of  Plr<t    Puxe  Of    <lilot«tlon«. 


Railroad  Bokd*. 


Bid. 


U01« 
5 115 
118 
105 
111 

75 

84  >s 

i  ... 
x-93 


a.ATex.Cen— l8t7«,Tr.  r«c..l891  HO 
Weet.blv.,  l8t,  78,Tr.rci'.'«l.T&J  1 10 
WaooAN.W.,l«t,7«,(?.,l»01.J&Ji  105 

2(1  muiuSa,  191.1,  Tr....re,c.AAO    

Gen.  uiort.  68, 192.'), Tr.  rco.A&O      7.^ 
Hanf.  &Br.Top-l8t,  78, '90..AA-O    lO-l 

Zdmort.,  7e,  K.,  IHO.'i F*A    112 

Cona.  3rt  M.  Ss,  180.5 AAO    lOS-^i 

nilnolaCeu.— lat,gom,4fl,1951.I4J    

Gold,  Sijs,  1951 J&J      91H 

Col.  tr..  colli.  48,1052 A*0    101>* 

SDrinpUell  Div.,  G8,  1898.  .J&.I  HI 
Middle  Ul V.  rep.  59, 1921 . . .  F&A  1 1 8 
BterUnK,  8.  F.,  59,  g.,  1903.. A&O  «1«>7 
8terllne,Keii.M.,fi8,K.,1895.AAO|«"-03 

BterllDg,  58.1905 J&DeUO 

01il(>.8t.AN.O.-r.rn,76,'!»7.MifeN    US 

1st  Pon.Ts.  1807 116% 

2d,  6s.  iy07 J*l)!  118 

68, 1951.  gold J&n;  115 

Mem  Div..  I8t4i.  g.,  1951.IAD      91-=^ 
Ind.  n.  &  \V.— Gold,  5s,19l7...  AAO 

2dm.  inc.  ,58,  UI48 JAJ 

Ind.  Dec.ifeSn.— l8t,78,190«.A&0 

Ind'polIs&St.L.— l8t,7s,1919.Var. 

Ind'apoUsJi  Vln.— l8t,7s,1908.FxtA 

2d  mort..  68,  ff.,  i<«ar.,1900.M&N 

Int.&Gt.Niiitli.— lat.fi8.1919.MitN 

2d  coup.  68, 1909,  Trust  reo.MiftS 

Iowa  i>nt.— 1st  g.,  .58,  1938..  J&D 

I'a Falls  &  8.C.— l8t,78,1917.A&0 

Jaolfsonv.a.  E.— let,  68,1910. ..J*J 

Cli.  F.&8t.L.,lst,58.K.,I928,Mife8 

UtcU'ld  C.&  W.,  1st, 08,1 9 1 6. J&J 

Louisville  &  St.  L.,  Ss,  1927.A&0 

Jefferson— 1  st  5e,  g.  Erie,!  909.  AA  O 

Jefl.  Mad.&Ind.— let,78,1906.A&O 

2d  mort.,  78, 1910 J&J 

Kanawha  &  O.— let  68.  1936  .  J&J 

Kan.  C.  Clinton  &  8pr.— l8t,.58,192S 

Pleas.  Hill  &De  Soto,  1st,  78, 1907 

Kansas  C.  Lawr.  &  So.  1st,  6a.  1909 

Kan.  r.  M.  &  B.-  Ist,  5s,  1927. M&a 

K.0.8t.Jo9.&C.B.— M.7h,1907.  J&J 

Nodaway  Val.,  ]8t,7s.l920.J&l> 

K.C.F.8c.&Mem.--let,68,1928.M&N 

Current  Kiver,  Ist.  os.  1927.A&0 

K.C.Fr.8oott&  G.— l8t,78,1908  J&D 

Kan.C.Wy.&N.W.-l8t58.193S.J&J 

Ken.  Cent.  Ky.— Gold  48, 19S7.J&J 

Keokuk&Des  M.— l8t.58,1923.A&0 

KlngaCo.  El.-8r.A.,f8, 1925. .J&J 

2d  mort  .'is.  1938 A&O 

Fulton  El.  IstM.  5e,  1929. .M&S 

Kings,  &  Pemb.— 1st,  0s,1912.  J&J 

I.a'ceE.&Wost.— l8t,K..5s,1937J&J 

hake  Shore  &  Mich.  So.— 

Ca.  p.  &A9ti.,new7s,  1892.. AAO 

Bliff.&E.,newbd8,M.,78,'98.A&0 

Det.Mon.A  Tol.,l8t,78,1906.F&A 

Dividend  bonds,  79,  1899. ..A&O 

Lake  Shore, cone., op.,  Ist, 78.  J&J    ^'^^ 

do    OonB.,op.,2d,78,1903..J&D    124's 
Habon.  Coal  RR.l8t,.5«,1934.J&J 
liBhigh  Val.— Ist,  6s,  1898.... J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  68,  g.,  1923  reg J&D 

Utchf.  Car.A  West,  Istg.  68,'16J&J 
h.  Miami— Renewal  58,1912. .M&N 
Li.  Rock  &  Ft.S.- Ist,  7s,  1905..J&J 
lilttle  R.&  Mem.— l8t,58,l937.M&3 
Long  Island— Ist  M..  78, 1898.M&N 

iBtconsol.  58,  1931 Q— J 

Gen.  M.  4s,  1938 J&D 

N,Y.&R'yB'ch,l8tg.58,1927.M&8 

2d  mort.  inc.,  1927 S 

N.Y.&  Man.  Beach.  lst78,'97,J&jL 
N.  Y.  B.  &  M.  B.,l8t  con.  5a,  1935 
Brook.  &Mon.,lst68, 1911. F&A    116^ 

Ist  5s,  1911 M&8    110 

2d,  58,  1938 J&D    106 

8mlth.&Pr.Jeff.,lst.78,1901M&8l   HO 

I.OU'v.Ev.&St.L— lst,6s,l926.A&')!§109i4 

E.  R.  &  E.  Div.,  I8t,  6s,l921.J&j!5107 

H.  T,  C.&C.l8l68,g.,1927.A&0\'   39 

Coneol.  5s,  1939 J&J 

Lools.  &  Nash  —Cons.  1st,  78  189S 

Oeolllan  Br. ,  78, 1907 M&S 

K,  O.  &  Mobile.  Ist  6s,  1930.  J&J 
„     do  2(1,68, 1930. ...J&J 

E.  H.  &  N.,  Ist  68,  1919 J&D 

Oen'l  inort. ,  68, 1930 J&D 

Lon'F.C.&  Lex.— lst,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

Louis.  Cin.  &  Ler.,  68, 1931. M&N 
Mem-A  0.,stl.,  M.,78,  g.,1901  J&D 
M.4Clark8v.,8t' g,68,g.,1902  F&A 
Penaaoola  Dlv.,l8t,68,1920..Mits 
Bt.  Louis  Div..  lat,  68, 1921.  .M&8 
_  do  2d.,  3s„  1980. M&S 
Rash.  &  Deo.,  1st  78, 1900..  .J&j 
Bo.4No.Aia.,  S.F.  6s,1903MAN 
Tmet  bonds,  68,1922 y— .M 


Ask 


Railroad  Boifo*. 


Bid. 


■  10 
IJlHi 


107 1* 
92  >f 


117»s 
109 

no 

112 


it08 
5107 
ilOl 


M^lne  Central-  (Continued)— 

LC6.18  A  Farm'ua'n,  0«,  1896.J(U 

Po.-tl.  &  K..Conft.  M.,  68,  '»5.A&0| 

Debenture,  68,  I0-20s.  1903. F&A; 

Mar'ta&N.Oa.-l«t,fis,K.,l»ll.J&J 

Warq'tte  Ho.&  0.-.Mar.J:0.,8a.  '921410551 

68,1903 M&S  5102^ 

8«,  1923  (extension) J&DiJlOO^ 

68, 1925(Mar(i  &  West.).    A&OJIOI 


Ask. 


109 
106 


Memph.&  Chan.— lst,78, 191,'S.J&J 
2d  mort.,  78,  extended,  1915.J&J 

l«t  oonsol.  78, 1915 JAJ 

1st.  eons..  Teun.  iien,7s,1916  JAJ 
Gold. 6s,  1924 JAJ 

Mitrop'n  Kiev.- lat,  Os,  1908,  J&.I 
2d  68,  1899 MAN 


123 

123 

H7 

123 

101 

II3I4 

107 »» 


106 
103 
101 


Bailroad  Bohoi. 


Bid.    Adc 


120 


N.Y.  &  North. -lat  g.5»,192V.AAO 

2d  Bold  in.  1927 

N.Y.Ont.AW.-l8t.g.,6«,1914V!&S 

Ciinaol.  5a,  g.,  1939 JAD    

.V.  Y.  &  N.  Enur.— l»t,78,1905.J&j;§l2« 

l8t  .W.,  Os.  1905 JAJ  Ml«i« 

2d  ra.,68,  1902 FAaIJio? 

£d6a  (8caled-5  p  (■,.tlU'92(.FAA  n"3Si 
N.Y.Pa.&O.— lat,  luc.,ft(».78.1905  ""• 
I       do        prior  lien. inc.aceB.lS").'! 

Djf.irrod  In'.  Warrants 

E(iuip,  Trust.,  58,1908 MAN 


1I3>9 

108 )« 
'It 


s,  99is|100 
51I81,  1181* 
94        98 

103    1103 

104 

I   621- 

ilOO    |102 


109 

109 

1211a 

130 


114 
5 1001* 
70  "s 
1201* 

'96 
95 


20=8 

8S     I 

ioom' 


55 

15 
128 
lll<a 
121 


l'4>s 


I01>s 
101 
82 
123 
101% 
10214 


111<« 


100 


90 

93 

761a 

76 

65 


112 


Xen-forty  Gs.  1924 M&N 

60-year  gold,  5s,  1937 M&N 

Pensa.&Atl.— l8t,68,gu,'21.F&A 

Col.  tr.,  gold,  5s,   1931 M&N 

8.  &N.  Al.  a.  f.  Os,  1910. ...AAO 
8.AN.  Al.  Consol.  58,  1936. .F&A 
Nash.F.&S.lstgd.  g.5s,1907.FAA 

L'8V.N.A.&Chio.—lst,  68,1910.  J&J 

Con.  mort.  63, 1916 A&O 

Ind'ap.  Div.,  Hs  gold,  19 11.. F&A 

BeattyvilleExt.  l8tti8,l'tl9.J&J 

Loulsv.So.- Ist  68, g.  1917. M.&S. 

do  Extension,  68. ..J&J 

Lo'lsv.N.O.&Tei.— l8t,48,1934M&8 
2d  mort.,  inc.,  5s,  1934 M&S 

Louis.St.L.&T.— l8t6s,g.l917.F&A 

MaineCent.— Mort.  78, 1898. ..J&J 
Exten.  bonds,  68,  g.,  1900.. .A&O 

Cona.  78, 1912 A&O 

Aadroecog.A  Ken.,  68, 18i40-91  . 


el08 

i08»^ 
eili" 

£0214 


Mexican  Cent.— IMor.58,1939.J&.V«108 

Cousol.  49,  1911 FAJ  }  691* 

Ist  con.  Inc.  38,  1939 July  5  ^^ 

2doon.  Inc.  38,  19;!9 Jul'v  }  20>8 

971$      Old  Ist  mirt.  78,  1911 J«J       f3 

Debenture  10s,  18  )5 A&O  }100 

30       Mexican  Nat.- lat,  6a,   1927.. J&D      97 

2d  M.,Ser.  A,lue.,«a,lH17...M&S      5o 

2d  M.,Si)r.  B.inc.,U.s.l917.. April      10 

Mich. Cent.— Con8oi.,7s,1902.MAN    126i« 

Consol.  58,  1902 MAN    HI 

112  68.1909 M&S    

7t;is       58,  coup.,  1931 MAP    H5 

8>         Mortgage  4s,  1910 JAJ      95 

129  J,L.&Sag.Con8.l9t.M,88,'91.M&8    104 

do       68,1891 M&S    101 

931-2      Jollet&N.rnd.,l8t,7«(gn»r.M.C.»    120 

Dot.  &B.  C,  Ist  Si,  l')i2 

Air  Line,  lat  M.,  Hs.  1890.. .MAN  5100 

Midd.  Un.  &  Wat  Oap-lat.5s.l911      93 

2d  58,  quar.  N.  Y.  8.  &  W.,  1^98.      78 

Mli.L.Sh.&We8t.— l."tCs,1921.M&N    122i» 

Conv.  deb.  5s,  1907 F&A    100 

Ext.  &  Imp.  8.  f.  g  5s,  1929. -F&A    1P1% 

Mich.  Div.,  l8t,  6a,  1924 J&J    H7 

Aahland  Div.,  Ist  6a,  1925. .MAS    H6 

Incomes,  6s,  1911 M&S    103 

St.  P.E.  AGr.  ark,  1st,  guar..  On.    107 
Mil.  &  No.— Ist,  68, 1910....JAU    HII4 

Ist,  consol.  68,  1913 JAD    lOJis 

Mlnn'p.  &  St.  L.— l8t,  7s,  1927. JAD    106 
IstM.,  Iowa  CityAW.,  1909.  JAD    .... 

2d  mort.,  78, 1891 J&J      5> 

Bouthwe8t.Ext.,lst,78,1910.J&D      72ii 
Pacific  Ext.,  lat,  6s,  1921..  A&O  «  83 

Imp.  AEquip.  6s,  1922 J&J  *  60 

M. St. P.  AS. Ste.  Mariocon.58  1'13-i    

.Mlnn'p.  A  Pac,  Ist,  5s,  1936. .JAJ  «  8-i 
-     Minn.S.Ste.  M.  &Atl.-l8t,59,1926e  92 
HOH    Mo.  Kan.  &  Texas,  new  48,  cert.—       76 
Oonsolidafd  08.1920.  Tr.rec. J&D      75ia 

Consolidated  5s,  1920  Tr.reo  J&D      61% 

1221*       Consolidated  7s,  1904-5-6.. FA  A    11458  114% 

l8t,6s.g.,*1899.(a.  P.S.Br.)JAJI     98is 

12314      Han.  AC.  Mo.,lst7s,g.,'90.MAN      99ia 

Mo.  Pac— Conaol.  6a,  1920...M&N!  HIH 

12514      3d  mortgage,  78, 1906 MAN'  ne'e 

Trust,  gold,  58,  1917 M&3i  

117         Pac.ofMo., latex. g.ls,1938.F&Al     98 

138I4         2d  78,  1891 J&Ji  1021a 

139         Ver's  Vy.Ind.AW.lst59,l923JAj    

9i         Leroy&C.  Val.,  lst,53,1926.JAJ    

Car.  Br..  Ist  ,6j,g.  1893... .A&O    

IOOI2  MobileAO.-l8t,g'd,68, 1927-J&0i  H5 

"213      l8t  Extension  6s,  1927 Q— J    

}?2,  I     Gen  mort..  48, 1938 ...MAS      S9 

11'  4      1st  preferred  debentures 72 

9714       2(1  prtf.  debentures.  

8t.L.ACairo — ls,guar.,1931.J,sa    

31       Morg'n'8La.ATex.,lst,68,1920J&J    H5 

Ist  mort.,  79,  1918 A&O    127 

Morrls&Essex— l8t,78, 1914M&N    I46I4 

119  2d  mort,  7a,  1891 F&A    lOlij 

HI  Conv.  bonds,  78,  1900 J&J    120 

HO         General  mort.,  7s,  1901 A&O    129is 

;•■--•       Cousol.  mort., 78, 1915 J&D    141 

IO912  Nashua  &  Lowell-69,  g., '93.F*a'5106 

\9.l^\     5a,  1900 F&A  {10714 

100    !;Na8h.Chat.&9.I.— l8t,7s,1913.J&J     132% 

81i«  i    2dmort.,68,  1901 J&J    HI 

ConaolidatedgoldSs.  1928. -A&O    lOJ 

Natchez  Jack.  &C0I.— lat,  68, 1912    

Ne;v  Haven  &  Uerby-Con..5a,191S    

N.J.  Junction,  Ist,  49,  1986. .FAA  100 
.•f.  J.  A  N.Y. -Ist,  6s,  19 10... M&N  100 
N.J. Southern— Ist,  69,  1899.. J&J  101 
N.  O.  A  Gulf.— lat,  68,  1926.. M&N  e  80 

N.  O.  &  Nortlieaat.— Prior  l.Oa.  1915    

N. Y.  A  Can.-£  M.,  68,  g.,  1904.M&N  «H5 
N.Y.C.&  Hud  Eiv.— iJxt'dSs.  M&N    lOA 

Ist  coup.  78,1903 J&J    130i« 

Del)enture  58,  ItiSl  1904...M&8    HI 

Sterlingmort.,  68,  g.,  1903. .  .J&J  el20 

N.  Y.Chic;&  3t.  L.— l8t,48,1937.  A&O      96 

N.  Y.  Elevated.— lat,  78,  1906.J&J    H3is 

N,  Y.  &Greeuw'dL.— IstM.  inc.  68      30 

2d  mortgage  income,  68 ^t 

N.Y.AHariem- 7s,coup.,1900.M&N  126 
N.Y.  Lack. &W.— lat, 6s,  1921.  J&J    133 

2nd,  5s,  guivr.,  1923 FAA    110 

N.  Y.  I^ke  Erie  &  Western— 

Ist  M.,  ext.  78,  1897 M&M    120 

2d  mort.  extende(l,.5s,1919..MAS    H  4ii 
3d  M.  extended,  4I118, 1923. ..M&S    108% 
4th  M.,  extended,  5»,  1920 . .  A&O    115 
5th  M.extoudBd,  48,  1928.  J&D    103is 

i     latoona.  M.,7s,  g.,1920 M&S    

92'«      Ist  cons. fund coup.,7s,1920  M&S    

95         Reorganizat'n  Ist  lien,  68,  1908      lOSij 
90ii       Long  Dock  mort.,  78, 1893. .J&D    HO 
do       con.  g.,  68, 1935  ..A&O    122 

New  2d  oons.68, 1969 J&D    101  la 

Collateral  Tr.  6s.  1922 M&N    105 

Funded  couDoa  58, 1969. ...J&D      83% 

Gold  income  bonds,  68,  1977 e  80 

N.Y.  &L.  Br'ch—  Lst,  58, 1931. JAD 


119 

108 


115'i 
1131$ 

12112 

i23" 

115 

IO3I4 


H7 
115 
60 


33 

81 


2d  mort.  inc.,  68,  1910 

3d  mort.  inc.,  58, 1915 

N.Y.  Phil.  &  Nor.— lat,  1923  ..JAJ 

Income  68,  1933 AAO 

,  N.  Y..Prov.  A  Boston 78, 1899. J&J 
OJijiiN.Y.Susq.  &  W.-Deli.  69,  '97.FAA 

oiWii    l9t  refund.,  Sa,  1937 lAl 

2d  mort.,  4i«8,  1937 FAA 

Mldl'd  of  N.  J.— l8t,fls,lfllO.AAO 
N.Y.Tcx.&Me.\-l«t48, 191C.A&0 
Newi)"g  I)  ilch.A  Conn.— In'58.1977 
Norf.  *  West.— Oen.,  6s.  1931. M&N 

Sew  River  lat  6a,  1932 AAO 

Impr.  A  Exten.,  68, 1934. ...FAA 

A(|juatment  78,  1924 Q.— M. 

Equipmort,  58, 19J8 "" 

CliuchV.  D.,  ]8t5n,  1937 

Debenture  6f,  1905 M.I18 

Norf'k  A  Petersi).,  2d,  Ss,  '93.  JAJ 

80.  Side,  Va..  ext.  5-68 1900 

do       2d  M.,ext.  5-63  ...1900 

do       3d  M..  69,  '96-1900.J&J 

Va.A  Tenn.,  4th  M.,88,  1900.J&J 

do         extended  53.1900.J&.T 

100-year  mort.  5s,  1990 JAJ 

North.  Pac.  Coast  lst  6s Mty 

North  Penn.— l8t,78, 1896. ...MAN 

Gen.  mort.,  78, 1903 JAJ 

Debenture  63, 1905. M&S 

Northeast.,S.C.— l8tM.,88,'99,MA8 

2d  mort..  8a.  1899 M.tS 

Consol.  gold,  68,  1933 J&J 

Northern,  Cal.— lst,  69,  1907. .JAJ 

Conaol.  58, 1938 A&O 

Northern  Cent.— 4>48,  1923. .A&O 

2d  mort.,  68, 1900 A&O 

Con. mort., 68,  g., coup.,  1900.JAJ 
Mort.  bds.,  58, 1926,  serleaA  JAJ 

do         series  B 

Cona.  M.  C8.,1904 J&J 

Con.  mort,  atg.  68,  g., 1904. ..J&J 
Union  RR.— lst,  68,  end.  C  mt.,'95 
North.  Pac— Gen.lst,  68, 1921.J&J 
Gen.  land  gr.,2d,  68, 1933.. .AAO 
Gen.  land  gr.,  3d,  69.  1937.. .JAD 
Dividend  scrip  ext.  6s,  1907.JAJ 
Pen  D'OreUie  Div.,  68, 1919.. MAS 

Mo.  Div.  6s,  1919 MAN 

James  Eiv.Val.— l8t,g..6s,'36JAJ 

Spokane  A  Pal.,lst  68, 1936.MAN 

St.P.&Nor.Pae.geu.68.1923.FAA 

HeleuaA  Red  Mt.l8t,6s,l937M&S 

Dul.  &  Man.,  1st,  6a,  1936... J&J 

Dak.  Ext.,  lat,  9.f.  68, 1937.JAD 

No.Pac.&  Mon.,  l8t,69, 1938-M.feS 

Coeur  d'Ai.,l8t,g.,  6s,  1916.M&S 

do  Gen.  lst  g.,  6s,  1933.  ..A&O 

Ceiit.Wasli'n,  \i  g.6.9.1933.MA3 

North.  Pac.  Ter.  v  ).  — lst,6a,'33. JAJ 

N.  W.  Nor.  Car.  1st  68,  1933. .AAO 

Norw'h&Wor.— l8tM.,6s.'97..MiS 


124»)< 


JfeD  r»ii« 

M&S      991* 


IO5I9 
110 

i'ds" 

119 


eu 


98 


IZS 


117%  ....» 

I3l>a 


102  •« 


1071s 
113    I 

102% 
117    i 


lOm  In.  Y.N.  H.  A  H.lBtr.48,1903.jAI> 


113 


ISOij 
143 
107 
109 


80 


117 
104% 


122 

9614 
114 

33 
7I1 


133% 
H2 


HO 


137 
137 


IIOI4 

Loi%' 


89 
90 


Og<?  &L.Ch.— Cons.,  6s,  1920. AAO 

Income,  68, 1920 

Ohio  I.  A  W.— l8t  ptd.5a,l938..Q  J 

lat  3s,  1938,  reorg.  cert Q-J 

2d  58, 1938,  rerog.  cert Q-J 

lat  ace.  int.  cert 

2d  aoo.  lut.  cert 

lud.  Bl.AW.— lst,  pf., 78, 1900.. 
Ohio  A  Miss.— Cons., s.fd.7a,'98  JAJ 

Coua.  mort.,  78,  1898 JAJ 

2d  con3ol.  mort.,78,  1911.. .A&O 
lst,Springf.Div.,78,  1905. .M&N 

lat  gen,  58,  1932 JAD 

Ohio  &  N.  W.— lat  68,  1936....  J&J 
Ohio  River  RB.— lat,  Ss,  1936.  J&D 

Gen.  gold,  Ss,  1937 A&O 

Ohio  Southern— lat  6s,  1921. ..JAD 

2d  Income.  68, 1921 

Gen.  M.  4s,  1921 MAN 

Old  Colony— 68,1897 FAAi}114 

68,  1893 JAdJHOI* 

7b,  1894 MASiJlH 

4i«s,  1904 AAOIJ 10714 

4is8,  1897 „ J&D  5105 

48,  1938 JAf  5l06i« 

B.  C.  F.  A  N.  B.,  5s,  1910  ..JAJ  JlUij 
N.  Bedford  RR.,  78, 1894 -.JAJ 
Omaha  &  St.  L.— lst,  4s,  1937. .JAJ 
Orange  Beit— 1st  M.,  5s,  1907.  -J&J 

Oreg.  A  Cal.— lst  OS,  1927 JAJ 

Oreg.By.  A  Nav.— 1st  Os,  1909.JAJ 

Consol.  mort.  58,  1925 JAU 

OregonATranacont.— 68,1922.M&N 

Osw.ARome— lat  M.,78, 191S..M&N 

Oi.AOlark.— lst,  p. A  l.gu.  68.  MAS 

lst  interest  guar.,  6a  1937. -M&N 

Pauiima— Stcrl'gM.,  78.  g.  '97.A&0 

Subsidy  bonds,  69,  19I0.-..MAN 

Penn.RB.- Gen.M,6a,cp.,1910.JAJ 

Cons.  M.,  68,cp.,'05.J.15  AD.  13 

Collateral  trust,  4isa,  1913. -JAU 

Conaol.  58,  cp.,  1919 MAS 

Eiiuip.  Tr.  4s,  series  A 

Penn.  Co.,  68,  coup.,  1907..(}.— J 

Penn.  Co.  l8tM.,4i«9, 1921. .JAJ 

Penn.A  N.Y.Can.— lst.  78, '96.  JAU 

l8tmort.,78, 1906 JAD 

A  RR.  coneol.  48, 1939 AAO 

Pa.  P.  A  Best.- lat,  68, 1939. .JAJ 
PenB.A  Atlantlc-lst.  69.1921. FAA 


5110 

76 

65 

el02 

1191$ 


103 

103% 

106% 

105 

elOd 

107 

<!l02 

104 

129 

131i« 

121 

103 

112)4 

••-••* 

el03 

105 

1051s  109 

HO"* 

iieif 

1301s  13a 

1021*  10a 

85   

108% 

....^ 

HO 


105% 


83>a 


113% 

I23>a 


62 


108 

SO 

64 
114ia 
IH 
lU 
109 
lOS 

loa 

115 
111 

W 

104 

HOia 


'ftiassBOBiinal;  nolatetransaotlous.         §Puiobaser  also  pays  a<^oraed  lutoresb  ein  Loadon.  uConpon  olt.        f  In  Amsterdam. 
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Bailroad  Bohdb. 


Peo.  Deo.  &.  Ev.— 1st,  68, 1920. JAJ 

2dmortK8Ke.  58, 1926 MAN 

Evansvhle  Dlv.,let  68,1920.M&S 
Peo.&  Puklu  Ur .  -l8t,6B,1921.Q-F 

2dmort.  4is8,   1921 MAN 

Perkiomen— Ist  8er.  58, 1918  Q-J 

2d  series  Sb.  1918 Q.— J 

Petersburg  -Class  A,  5s,  1926.  J&J 

Class  B,  68,  1926 A&O 

Phlla.&E.-G6n.Kuar.,6s,g.,'20.J&J 

General  5b,  1920 A&O 

General  48, 1920 A&O 

8unb.  &Eiie— Ist,  78, 1897.. A&O 
PUla.  &  Read'g— l8t,  68,  1910.J&J 

2d,  78,1893 AAO 

Coneol.M.,78.1911,  reg.&  op.  J&D 

Oonsol.  mort.,  68, 1911 J&L 

Improvement  mort., 68,  '97. A&O 

Cons.  58,  Ist  eeriee,1922 M&N 

Deferred  income  68 

New  gen.  mort.,  4s,  1958 JAJ 

iBtpref.  inc.,  5s,  gold,  1958..  ..F 

2dpref.  inc.,  58,  gold,  1958 F 

Sdpref.  Inc.,  58,  gold,  1958 F 

8d  pref..  Inc.,  5b,  conrcrtible..  .F 
PhUtt.  Wll.  A  Bait.— 6b,  1892.. A&O 

68, 1900 A&O 

8«,  1910 J&D 

Tru8t  certs.  48, 1922 M&N 

Pled.  &  Cumb.— 1st,  cs,  1911. F&A 

Pine  Creek- 68, 1932 J&D 

Pittsb.C.ASt.L.— l8t,7s.l900.F&A 
Pittsb.Cl.&Tol.— 1st,  Gs,  1922.  A&O 
Plttsb.ACon'Usv.— lstM.7g,'98.J.ftJ 
BterUng  cons.  M.  6s,  g.,  guar.J&J 
Plttsb.Ft.W.  &C.-lst,7s,1912Var 

2d  mort.,  7s,  1912 J&J 

8dmort.,78,1912 AAO 

Pltteb.  June.  Ist  68, 1922 J&J 

Pltteb.  &  Lake  E.— 2d,  58, 1928 

Pittsb.  McK.&Y.— lst,6s,l932.JAJ 
Pitts.Pain.&F.— lst,g.,oe,]916J&J 
Pittsb.  &  West.— Ist,  4s.  1917.  J&J 
Pitts.  Y.  &  Ash.-  lgt,68, 1927. M&N 
Ashtabula  &  Pitts.— Ist  6s.  1908. 
Portl'nd&Ogb'g— l8t6s,g.,.V900J&J 
Port  Royal  A  Aug.— Ist.Bs,  '99.  J&J 

Income  mort.,  6g,  1899 J&J 

Ports.Gt.F.  &Ccn.-4i9R,  1937.  J&D 
Pres.  AAriz.C— iBtg  68,1916.JAJ 

2dinc.  6s,  1916 JAJ 

ProT.A  Worcea.— l6tCs,1897.A&0 
Ealei^h  &  Gaston— gs,  1898..  JAJ 
aen.A8'toga^l8t7s,1921  oou.M&S 
Blch'd  A  Allegh— 1st, Drex. receipts 
2d  mort.  6s,  1916,  trust  receipts. 
Eloh.  ADanv.- Con..  68,1890.M&N 

General  mort.,  68, 1915 JAJ 

Debenture,  6s,  1927 AAO 

Con.  mort.  gold,  6s,  1936. ..AAC) 

Equip.M.  s.  f.  58,  3  909 M&8 

Bloh.  A  Petersb.,  6b,  191 5.... MAN 
Blch.  York  R.  A  Ches.,  1st  8s,  1894 

2dmort.,  6s,  19C0 MAN 

Bloh.  A  West  Pt.Ter.,  Ps,  1897. F&A 
Ccn.col.tiust,  l6t,£e,  1914.M&8 
Eio Grande Wf St., Ist 4 8, 1839  J&J 
Kome  &  Carrollt.— 1st,  6s.  g.,lP16 
BomeWat'n&O.— 8.F.,7s,1891.J&D 

2d  mort.,  78, 1892 JAJ 

Consol.,  ei tended  5e,  1922.  A&O 
Butlanu— 1st  M.,  6s,  1902. ...MAN 

Equipment.  2d  58,  1898 F&A 

BtJo.&Gr.Isl'd— l8t,guar.68,1925. 

Sd  mort.,  incomes,  5s,  1925 

Kan.  C.  &0m.  let  5s,  1927.. J&J 
Bt.L.Alt.&T.H.— 1st  M.,  78,  'gi.J&J 

2d  mort.,  pref.,  7s,  1894 F&A 

Sd  Income,  78, 1894 MAN 

Div.  bonds,  1894 

BeUev.AS.ni.,lst,8.F.8s.'96.A&() 
Bellev.&  Car..  1st  6s,  1923. .J&D 
Ch.St.L.&Pai3.,lst,g.,  ?s,  1917 
8t.  L.  Soulh.,  Ist,  48,  1(131. .M&8 
do  2d,income5e,  1031  ..M&S 
Carb.  &81iaw.,l6tg.48,1632.M&S 
Bt.L.Ark.&  Tex.  1  st  Trust  Receipts 

2d  mort.,  6s,  1936 FAA 

St.  L.  &  Chic— 1  St  con. 68,1927.  J&J 
Bt.  L.  A  Iron  Mt.— l8t,78,'92..F&A 

Sd  mort.,  7b,  g.,  1897 MAN 

Ark.  Br.  i.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  &Ful.,let,l.g.,7s,g.,'91.J&J 
Cairo  Ark.  AT.,lst,7s,g.,'97.JAD 
Gen.  oon.  r'y  A  1.  g.,  5s,1931AAO 
Bt.L.A8.Fr.— 2d6p,oI.A,1906.M&N 

2d  M.,  68,  olase  B,  1906 M&N 

2d  M.,  68,  class  C,  1906. ...M&N 
Istm.  Mo.  &  W.  6s.  1919  ...F&A 

Equipment  78. 1895 J&D 

General  mort..  6s,  1931 J&J 

General  mort.,  58,  1931 J&J 

Ist  trust,  g.,  58, 1987 A&O 

Kan.  C.  &  8w.,  lst,6s,g.,l  916..J&J 
Ft.S.&  V.B.Bd.,lst,6s,1910.A&O 
8t.L.K.&eo.W.  -let  6s,  1916MA8 
Kansas  Mid.— 1st,  48,  1937-J&D 
Bt.  Louts  Salem  A  Arkansas- 58. 

Bt.  L.  W.  A  W.,  6b,  1919 M&S 

Bt.Ii.Vand.&T.H.-lstM.,78,'97.J&J 

Sd  mort.,  7s,  1898 M&N 

Sd,78,  guar.,  1898 M&N 

Bt.  P.  &  Duluth— 1st,  5s,  1931. F&A 

2d  mort..  58,  1917 A&O 

Bt.P.Mtnn.&  Man.— 1st  7s,1909  JAJ 

2d  6s,  1909 AAO 

Dak.  Ext..  68. 1910 M&N 

l8t  consol.  6«,  1933 J&J 

let  consol.,  reduced  to  4i«8..  J&J 
Montana  Ext..  1st,  48,  1937.  J&D 
Mmn's  U'n,  iBt,  6s,  1922.. ..JAJ 
Montana  Cent.— 1st.  es,1937J&J 
East'n,Mlnn.,lst,g.,5B,1908.A&0 


66 

101 

110 
65 

102 
el06 

lOm 

106»« 
el26 

IISI4 

lt2^ 

lil 

122 

111>» 

131 

120»a 

101 
93 
10 
83 
65)4 
46  >i 
37»« 
39  H 
51011s 
5108  •« 
$106 

103 


Bid.    Aak. 


II412 


142i« 

isii" 


115 

"ii' 


107 

siieij 

106 

88 

104 

ICO 


SII2I3 

117 

148% 
69=8 
38I4 

102 

115 

103  H 
90 


110 

103 

98 

77'* 
70 


105 


111 
112 

5101% 

104 14 

30 

78 
111 
108 
106 

SO 
II716 
105 
100 

80 

44 

80 

87% 

24 


104 
67 


103 
108 


107 

123 


103  4 
122 1, 
lv;2»4 
U2i« 
1311s 


98 

13 

f•3^ 

661s 

47 

39 

421s 
103 
110 
107 


116 


II5I2 


98 
82 


118 


1041a 


41 
114 


149i« 
69% 
40 


1171* 


91 

87 1» 


105 
99 


70% 


112 
1121s 
101 
105 

38 


1091s 


681s 


82 
88 
27 


1041s 
IO8I2 
1071* 
IOII4 
1041* 

91 
1121s 
11238  112's 


105 
109 
110 
101% 
106 
92 


11238 

ellO 
101  Is 
109  3e 
101 


98 


f  96 
'091s 
113 
107 
109 
1(j9 
104 
111 
120 
119 
117 
101 
80 
116% 
ll4isi 
101  Is' 


1121s 
120 


Bailboad  BoitDS 


Bid.    Ask 


98 


nils 


118 
102 
8Bia 


108 
102% 
931* 
114 
5111 
135 
1081,1 
103 


ian  Ant.4  A.Pa88.,lst,6B,1916.J&.l 

do  l8t.6s.l926.J&J 

San  F.&N.P.-l8t,.5s,g., 1919.. .J&J 

SjnduskrMansf.&N.- 1st,  78,190!) 

lav.  Fl.  &  W.— 1st,  eis,  1934. .A&O 

At.  &  Gulf,  con.  78, 1897  ....JAI 

80.  Gs.  &  Fia.— let,  78.1899.M&N 

2d,  7s,  1899 M&N 

Seaboard  &  Roan.— 68, 1916.. F&A 

58.  coup.,  1926 J&J 

8eat.L.S.AE.— lst,gold,6s,'31.F&A 
iham.  Suu.A  Lew.— 1st,  58,'12M&N 
Sham.V.A  Potts.-7s,  cou.  1901  J&J 
ilienan.  Val.  -1st.  78,  Tr.  reo.J&J 
General  M.,  68,1921  Tr.  reo.A&O 

Incomes,  6s,  1923 

Shreve.  A  Hous.— Ist,  6s,  gu.,  1914 
SodUB  Bay&  So.— lst,58,g.,1924  J&J 
9o.  Cen.  (N.Y.)— Consol.  mort.,  Ss.. 
9o.  Carolina— l8tM.,6s,1920.. A&O 
Do        Ex  April, '89  coup.  A&O 

2d  mort.,  68. 1931 j&j 

Income  6s,  1931 

80.  PacArlz.— l8t,6s,1909-10.J&J 
80  Pac.Cal.-l8t,68,g.,1905-12A&O 

Ist  con.  g,  5s,  1933 A&O 

So.  Pac.  Coast^lst  gu.,  g.,  4s,  1937 
80.  Pac.  N.  M.— 1st,  68,  1911  .J&J 
Spok.Falls&N.— l8t68,g.,1939.J&J 
State  L.  &8ul.— Isttis,  1899. ..JAJ 
8Ut.  Isl.  R.  Tr.- 1 8t68,g., 1913.  A&O 
2d  mort  guar.  5s,  g.,  1926. ..J&J 
Steuben.  &  (nd.,  Ist  5s,  1914. .J&J 
Sonb.Haz.&W-B.- lst,5s,1928M&N 

2d  mort.,  68,  193P,  reg M&N 

8unb.  A  Lewlstown,  Ts,  1896.. JAJ 
Susp.  B.  A  Ene  Juno.— 1st  78, 1900 
Syr.Bing.&N.Y.- con80l.7s,'06A&0 
Terre  H  &  Ind.— let,7s,  1893  A&O 

Consol.  mort.,  5s,  1925 J&J 

Terre  H.  A  Log'pt.— lst,gu.,6B  J&J 

1st  and  2d,  68, 1913 J&J 

Tex.  Cent.— l8t,sk.fd.,7s,1909M&N 

1st  mort.,  7s,  1911 M&N 

Texas  &  New  Orleans— l8t,7s. F&A 

Sabine  Div.,  1st,  68,  1912. ..M&S 

Tex.  &P.-Ea8t.D.lst6s,1905.M&S 

lstgold,68,  2000 J&D 

2d  gold  inc.,  58,  kOOO Mch 

Third  Avenue  Ist  58.  19av JAJ 

Tol.  A.  A.&Cad.— lft,6a,1917.M&b 
Tol.  A.  A.&Gr.T.— l8t,6s,1921.J&J 
Tol.  A.  A.&M.P.— l8t,6s,1916.M&S 
ToKA.Ar.&N.M.- l8t,68,1924.M&N 
ToL  A  Ohio  Cent.— Ist,  58,  gu.l»3.' 
Tol.  &  O.  C.  Ext.-lst,  58,  g.,  1938. 
Marietta  Min.,  Ist,  68,  g.,  1915.. 
Tol.Peoria&W.— l8t,48,1917....J&J 
Tol.  St.L.&K.C.,lst,68,1916...J&D 
United  Co'bN.J- Gen.6s,1908.M&8 

do         gen.  48,  1923 F&A 

do         gen.  48, 1929 MAS 

sterling  do  6s,  1894 M&S 

do  68,1901 M&S 

Union  Paciflo— 1st,  68,  g,  1896.  J&J 

1st,  68,  1897 J&J 

l8t,  6s,  1898 J&J 

1st,  6s,  1899 J&J 

Sink.  F.,  88, 1893 M&S 

Om.  Bridge,  sterl.  8s,  g.,  '96.A&0 

Collateral  trust,  6s,  1908 J&J 

Collateral  trust,  5e,  1907 J&D 

Collateral  tru6t4isg,  1918.. MAN 

KauB.  Pac,  1st,  68,  1895 F&A 

do    iBtM..  68,  1896 J&D 

do     Den.  Ext.,  68,1899.M&N 

do    lstcon8.M.,68,1919M&N 

Oen.Br.U.P— A.&P.P,G8,'95M&N 

Fund,  coupon  78,  1895  ...M&N 

Atoh.Col.&P.,l8t,68,1905Q.— F 

At.J.Co.&W.,l8t,68,190o.Q,— F 

U.P.  Liu.  &  C,  l8t.g.,58'18A&0 

Oregon  Shcrt-L.  &  U.  N.  Consol 

Oregon  Short-L.,  6s.  1922  ..  F&A 

Utah  Bo.,  gen.,  7s,  1909 J&J 

do  Ext,lst,78,1909J&J 
Utah  &Nor.— lBtM.7s,1908.J&J 

Gold  58,  1926 JAJ 

Utloa  &  Bl'k  R.— Mort. ,  78,  '91  -J&J 
Valley  of  Ohio— Con.  68, 1921. M&S 
Ver.  A  Mass.— Guar.  5s,  1903  MAN 
Vicksb.  Sh.  A  Pac. -Prior  lien,  6s. . 
Virginia  Mid -1st  8er,6e,1906.MAS 

2a  series,  68, 1911 , M&8 

3d  series,  6s,  1916 M&8 

4th  series,  3-4-5s,  1921 M&S 

5th  series,  5s.  1926 M&S 

General  5s,  1936 M&N 

do        guaranieeil,  stamped 

Wabash-lst  gold  5s,  1939.  ..M&N 

2d  gold  5s,  1939 F&A 

Deb.  mort.,  series  A,  1939. ..J&J 

Deb.  mort.,  series  B,  1939.. .J&J 

St.L.K.C.&N.  (r.e8t.&R.),7B.M&8 

do    St.  Cha'B  Bridge  68, 1908 

do    No.  Mo.,  1st,  1895...J&,1 

Warren  (N.J.)— 2d, 78,  1900  ..A&O 

West  Chester— Con.  7s,  1891.. A&O 

W.  Jersey  &  At.  1st  M.,68l910M&S 

West  Jersey— Ist,  68, 1896 J&J 

1st  mort.,  78, 1899 A&O 

West  Shore— Guar.  4b,  2361. ..J&J 
WestVa  C.&Pitt8.—l8t,68, 1911  J&J 
West'n  Ala.— 2d,  88,  gtiar.'90.A&O 
West  Maryl'd— 3d  en., 68, 1900. J&J 
West.  N.  Y.&  Peun— lst..i8,l  937J&J 
2d  m.,  38  g.— 56  so.  1927. ...A&O 
Warren  AFrauk.,  l»t,7s,'96F&A 
W'nNo.Carolina-l8t,7s,1890.M&N 

Consol.  6s,  1914 J&J 

West'nPeim.— IstM.,  68.  '93.. A&O 

Pitts.  Br.,  1st  M.,  6s,  '96 J&J 

Gold4s,'28 J&D 


aeis 

861s 
»9 
S117 
XllO 
110i« 
1151s 
107 
101 


90 
101 
1-22 
119 

5138 

24 


98 
97 


105% 
114i« 
1021s 


107 
,100 

,nio 

114 


97 
47 
45 

102  Is 
■107 

91 

38% 
110 
103 
108 


87 
100 
120 
112 


112 


110 
95 


125 
120 
5413 


65 
105 
531s 


99 
55 


115 


103% 


98 


92 

39 
112 
1031s 


103 


77 14 


127 
5^071* 

ao7 

il08 

el20 
II311 
Ill's 
1161a 
118 
112i« 

ell6 

101 

94 


102 
931a 
113 
1141a 
1121s 
115 
ItO 
{101 


SIO6I4 
110 


110% 
111% 


II6I3 

ioo 


106I4 


90 
100 


100 


108 
110 
122 
115 


117% 


88 


U7 

ioo" 


95 

95 

l02is 

94 


115 

113% 


I08 
■93% 


bUs 

103  W; 

81 


101  la 

1061s 

1121$ 

liy 

116 

112 

9112 

9914 

86 

87 
103  la 

til* 


47 
IO914 


V18i« 


1051s 

107 

112 

124H 

105 

107% 

100 

'9514 

am 


100 


111 

elOl      103 


49 
112' 


1061s 

108 

115 

105  ifi 
103  "4 


RAii.aoAD  Bonds. 


WheeUng&L.  Erie— Ist, 5b,. ..1926 
Wheel.  Div.,  1st,  os,  1928  ...J&J 
Extens.  and  Imp.  5?,  1930. .  F&A 

Wilm.  Col.  A  Aug.,  6e,  1910  ..JAD 

Wilm.&No.— 1st.  5b.  1907-27. J&U 

Wilmington  &  Weldon— 
Sinking  Fund  78,  g.,  1896.... J&J 
5s,  1935 JAJ 

WinonaAS.W.— lst,6§.g.,1928.A&0 

Wiscon.  Cent.Co.— l8t,5Bl937.JAJ 
Incomes,  non-cum.,  5s,  1937 

Wore.  Nash.  &  R.— 58,  'OS-'gS.  Var. 
Nash.  A  Roch..  guar..  58,  '94. A&O 


lig'^s 


as 

110 

102 

95 


Bid. 

Ask. 

e"99" 
e   99 

118 

106 

105 
101 
101 

1141s 
112 

117 

98 

59 

5103 

5103 


e 


RAII^ROAD  STOCKS.       Par. 

Ala.  Gt.  South.— A.,  6b,  pref.,. £10 

B,  common £10 

Ala.  N.  O.  &  Pac,  Ac.  A,  pref. £10 

do  do  B,  def..£10 

Alabama  &  Vicksburg 

Albany  &  Susqueh.,  Guar.,7...100 
Atchison  Topeka  &  Santa  Fe..  100 
Atlanta  A  Charlotte  Air  Line  ..100 

Atlanta  &  West  Point 100 

Atlantic  &  Paciflo 100 

Augusta  A  Savannah, leased.  ..100 

Baltimore  &  Ohio 100 

do  1st  pref., 6. ...100 

do  2d,  pref 100 

BeUevlUeA  80.  lU.,  pref ICO 

Boston  «  Albany 100 

Boston  Con.  A  Mont.,  pref 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Boston  &  N.  Y.  Air-Line,  pref  ..100 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated 100 

Bullalo  Rochester  A  Pittsb 100 

do       pref 100 

BurUngton  C.  Rapids  &  North..  100 

California  Pacitlc 100 

California  Southern.. 100 

Camden  &  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Pacific 100 

CatawlBsa 50 

do  1st  pref 50 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey lOOj 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Central  of  So.  Car 50 

Charlotte  Col.  &  Aug 100 

Chesap'ke  &  Ohio.  Vot.  Tr.  oert.  100 
do  do    1st  pref.  100 

do  do    2d  pref. 100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  pref 100 

Chicago  &  Atlantli ,  Trust  receipts. 
Chicago  Burlington  &  North..  100 
Chicago  Burlington  &  Quinoy..lOO 

Chicago  &  East.  lUinois 100 

do  pref 100 

Chicago  Milwaukee  &  St.  Paul.lOO 
do  pref.,  7. loo 

Chicago  A  North  Western 100 

do  Pref.,  7.. 100 
Chicago  Rock  Island  A  Pac. ..100 
Chic  St.  Louis  A  Pitts 100 

do  pref 100 

Chic  St.  P.  Itfinn.  &Om.,oom..lOO 
do  pref..  100 

Chicago  &  West  Michigan 100 

Cln.  Hamilton  &  Dayton 100| 

Cincinnati  N.  O.  A  Tex.  Pac...  100 

Cln.  Sandusky  &  Cleveland 50 

CiDclnnaii  &  Springfield 50 

Cin.  Wash.  &  Bait.  Trust  reo...  100! 
do  pref..  100 1 

Cleveland  Akron  &C0I 100  I 

Cleveland  &  Canton 100 

do  do  Pref..  100 
Cleve.  Cin.  Chic.  &  St.  L 100 

do  do  pref 100 

01ev.&  Pittsburgh, guar., 7 50 

Columbia  A  QreenviUe.ptei.  ...100 

CoLHock.  Val.  &  Tol 100 

Col.  Springf.  &Cin 50 

Columbus  &  Xenia.  guar.,  8 50 

Concord  &  Montreal 60 

Concord  &  Portsmouth,guar.,7  100 

Connectlont  &  Passumpsic 100 

Connecticut  River 100 

Consol.  of  Vermont,  pref 100 

Current  River loO 

Dayton  &  Michigan,  guar.,  313..50 
do  Pref.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

DelawareA  Hudson ItC 

Delaware  Lack.  A  Western 50 

Delaware  &  New  England 100 

Denv.  &RioGr 100 

do  do  pref.lOO 
Den.Tex.A  Ft.W  ,stmp.as9ent,.100 
DesM.  A  Ft.  Dodge 100) 

do  do       Pret 10o| 

Detroit  Bay  City  &  Alpena.  ...100 

Oet.  H1U9.  A  Sout  h  west 100 

Det.  Lan.  ANorthcrn 100 

do  do       Pref 100 

Duluth  So.ShoreAAtl 100 

do  do  Pref..  .110 

East  Teun.  Va.  A  Ga.  Ry 100 

do      do       Ist  pref 100 

do      do       2dpret 100 


98% 
59% 

105 

104 


'8 

176" 
3639 
92 

110 
51* 

145 

100 


137>t 
175 1« 

221 


12 


7I4 

4014 

107% 

30>9 

76i« 

69  ■'s 

117% 

111% 


30 
103 
71i« 
231a 


15014 
150 
115 
224 

46 

30 

77 
169% 

isi" 

i3e% 

15 


'  Price  nominal.    §  FnrchaJier  aUo  pays  aoorued  interest.    eluLonlon    ||  Coupon  od.    s  Price  per  share.    I  laAmstercHuB. 
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RAtUtOAD  STlKIKg.         Bid.      Ank. 


East  PennHylvanis.ftO 


•  55 


158 

145M 

107 

16>« 

48 

69 
103 

88 

2tl 

91>« 


t*67 


14 
6»s 


i  82 

45 

3 

I  16>s 

:  4:> 

114>s 

98 
8 

23 

65 


;  69"^ 
133 
4ttia 


40 
3 


!5        li* 

it's]    i3'4\ 

10tj^4   lUtSs 

167'fll6-'4 


Eastern  (Masfi.i  ..100 
do  rrel.lOO 

Eastern  In  N.  H..  100 
Eliz.  Lex.  &  Bie  S.IOO 
ELmlraib  WiiiHp't    50 

do      Pref 50 

Evansvllle  A  T.  H.  50 

Fltchburs;,  Prof.. ..100 

FUnt&PereMarq.lOO 

^         do       pref..  100 

na.Cen.&  Pen.V.T.Cer 

do   l»t  pref.cmn.lOO 

do2(Ii)f.iioii-ciim.lOO 

GeorRlu  Paclftc.lOO 

Ga.  KK.  &  B'kK  Co.  100 

Gr.  Kail  Ills  &  Inrt  .100 

Gt.  North.  Ky.  pref 

Gr.B.  W.&8t.P...100 

do       Pref. . .  lOO 

Har.For.Mt.J.  &  L..50 

Housatonio  pref 

Hoiis.  &  Tex. Cent,  loo 

HuDtinK.  &  Br. Top.. 10 

do  Pref. 50 

nunols  Central... IOC 

do  leased  l.,4p.c.  100 

Iowa  Central 100 

do  Pref.  100 

Jeft.  M.&Ind.,l'd.lOO 

Kanawha  &  Ohio 

do  Ist  prof. 

Kan.C.Ft.S.&Meui.lOO 
Kan.C.Ft.8.&G.pf.lOO 
Kan.CMem.<fe  Hlr.  U<' 
Kan.O.Cl'n  &  Sp'd.lCO 
Kan.  City  ifcOinnha... 
Kan.aWy.  &N  W  lOu 

Kentucky  Cent 1 00 

Keokuk  &  Dos  M..ltO 
do  pref. .  100 
Keokuk  4  Wast'n . .  100 
Klngst'n&Pembr'keSOl 
Lake  Erie  &  W....100 
do  Pref.lOu 
L.  8h.  <fe  Mich.  8o..  100 

Lehigh  Valley 50 

Little  Miami 50 

Little  RockAFt.S  ... 

Little  Sehu'k'l su 

Long  Island 50 

Lou.  Evans.&St.  L.lOO 
do.  Pref.  100 

Lonlsv.  <fe  Nashv..l00 
Loulsv.N.A.JsChio.lOO 
Louis.  St.  L.&  Tex.lOO 
liOuiaviUe  South'u  loo 
Mahoning  Coal  KK.5f 
do  Pref  .50 

Maine  Central loo 

Man.  &  Law'ce 100 

Manhattan,  con.. .100 

Marq.  H.  .feOnt..  .100 

do         Pref..  100 

Massawl{>pi lO'j 

Meiuph.*  Chan US 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rec. 
Mex.  Nat.  Consir.  Co. 
Micbttran  Cent-, ..100 
MU.  Lake  8.  AW..  100 
„,,     do  prei.loo 

Milwaukee  &  Nor.  100 
Mine  H111&8.H....50 
Mlnneap.  &  8t.  L..100 
ao  Pref...  100 
Mlsso'i  Kan.*  Tex.lOO 
Pf  d.ct  rts.  w  hen  ies'd 

Trust  Etc 

Missouri  Pacitlo. . .  luO 

Mobile  A  Ohio 100 

Morgan's  I.«.&rex.l0O 

Morris  &  E'x,  gu.,7.50 

Nashv.Chat.iSi  at.  L.25 

Noihua  ALowelL.loo 

N'squehonlng  VaU'yaO 

Sew  Jersey  A  N.Y.IlO 

do  pref. .100 

Now  Jersey  Southern. 

New  London  &  North. 

S.  Y.Ceut.A  H.Rlv.lOO 

H.Y.Ch.<&8t.L.newluo 

do  Isi  pref.  100 

do  2ilp:ot.lO0 

n.  I.  &  HariBiu  ....51' 

H.Y.Laok.&West...  100 

H.Y.L.ErieA  We8t.l00 

_       do        Pref.  100 

K.Y.AN.Englaud.lOO 

do        Pref.  too 

S.Y.N  H.&Hartf.loO 

N.Y.&North.,i>ref.luu 

S.Y.  Ont.  A  West. .100 

N.  Y.  PhU.  (ft  Norf.lOO 

N.Y.  Prov.  ABost.liO 

Sf.Y.Husq.A  WeafnlOO 

do  PreMOt' 

N.  News  4 Mlsp.  Val.Uu 

l!ro«.<St  West,,  coui.lOv. 

do  prei.loo 

Ho.  Pennsylvania.. JO 

Sorthern  Central . .  .5ot» 

Northeastern 5, 

Sortij'n  N.  Uamp.lOO 
Nonh'n  Pac,  com .  100 
do  Pref.  100 

Noi  rt.*it  Worceaier.lov 
Oid.  A  L.  i;iiamp.ll"' 
OhloIn(l.i\Ve%t..reoi 
do         rrct.-rcor 

Ohio  A  Miss 100 

do           Pref.lOO*  H'^ 
^L.  OnioBouthfTi. 100       li'a 


57 

15SH 
145% 
107  H. 

20 

50 

70 
107 

88  H 

S8 

9i 
7 


2Ui« 

14>3 


MlBCELLANEOUB. 


4 
17>4 
43  ii 
116 

loo 

10 
28 
75 

2 

5 

:o 

13S 

48 


lOld  Colony 100 

Onaha&St.  L 100 

tOm.ASt.  L.,  pref..  100 
Oreg.  K'y  A  Nav  100 
Or.  3.  L.  A  Utah  N.lOO 
Jregon  Tran8-c;ontl00 
Pennsylvania  RR.  .50 
Penn.  A  Northwest. 50 
Pensaoola  A  Atlan.lOO 
"eorlaDec.  AEV..100 

?eter8burg 100 

Phlla.  A  Erie 50 

Phil.  Germ.  A  Nor.. 50 
Phlla.  A  Read.  cert.  50 
Phlla.  A  Trenton. .100 
Phlla.  WIlm.A  Balt.50 
=ltt«.  Cln.  A  8t.  L..60 
Pitts.  A  ConneU'e..60 
PItts.Pt.W.  A  C.,guar.7 

Pittsburg  Junot .50 

Pltts.Va.  A  Ch!.rle8.50 
Pitts.  A  Western... 50 

do  Pref... 50 

nits.  Youngs.  AAsh. 50 

do       pref 50 

P'>rt.8aoo  APorts.lsd  6 
Pjrt  Royal  A  Augusta 
Ports.  Gt  F. A  Con.  100 
Rang.  A  8aratoga. .  100 

Rich.  A  AUeg.,  cert 

Rich.  F.  A  P., com.  100 
Richmond  A  P'b'g.lOO 
Rich.  AW.  P.Ter..l00 

do  Prof...  100 
Richmond  YorkR.AO. 
Rio  Grande  West. .1(0 

do  pref.  1001 

RimeW.  AOgd...l00 

Ritland 100 

do       Pref.,  7..  100 
8..  .ros.AG'd  Isl'd.lOO 

St.  Louis  A  Cairo 

8  .LoulsAlt.AT.H.lOO 

do  Prof.  100 

L.  Ark.ATexaslOO 


Bid.    Ask 


176\ 


100 
46  >« 
36T8 
54>e 
45 
4 
19 

am 

i  M 
«133 

H^ 
s2J0 

62  >« 

23 


151 


25 
37 


177 


lOOS 

47 

37 

S4>4 

40 
6 

20 

«7 

30 
131 

231 
63 
'.^6 


MlSOELI^KEODI. 


155 


29 
38  >l 


OS's 

86 

21 

47 

84?i 

45 

32 

12 

5> 
108 
1j3 
215 
107 

10 

87 
112 

45 

17i« 

"l7 

92 

111 

15 

6 
13 

7 
2»''e 

10  >« 

7438 

15 


126 

11 
141 
176 

22^ 
U2 
100 

21>4 

78 

95 

16 

3y 
104 
7% 

72 


126'* 


149 

102  >4 
192 
1  53 14 


38 


107  H 
16% 
70I4 
y8>4 

2ju 

1131$ 
26 
61% 
4b 

lis 

247 


2J1H 

6139 
131 
132 

4y<i 

13 

.<.7'« 

"b4 

83 


12 


34'8 
69 '8 


8'..  Ix)ul8  ASan  Pr.lOO 

do     Pref 100 

do     Ist  pref.lOO 

3c.  L.  Van.  A  l.  H 

t>9  8.  Paul  AUuluth.lOO 
t8  do  Pref.lOO 

23  i  Si.p.Miiin.  AMan.lOO 
50  Siab'dA  RoanokelOO 
85  siuth  Carolina.... lOOi 
18  Southern  Pac. Co..  100 
33       3'west.,Ga.,g'd,7.100l 

14  jumrslt  Branch. Pa. 50 
"■*      8imb'ry  A  LewUt'o.;  0  » 

rerre  U.  A  tnd'nap.50 

li*4  Texas  A  Pacitlo...  100 
217  rol.  Ann  Arbor  A  N.M 
I07>s    To'.  A  Ohio  Cent'1.100 

15  do  Pref.lOO 
91      Tol.  Peor.  A  West.  100 

114      Tol.8t.L.AK.Clty..l00 

do  pref..lOO 

18  a.  N.J.  RR  AC.  Co.  100 
anlonPaoltlo 100 

22  I  otica  ABlackRlv.lOO 
96  vt.A  .VIa.s9.,l'sed.6.100 
93    1  Virginia  Midland..  100 

11^       Wabash  RR 100 

55  do  pref..lU0 

^^    1  Warr'n(N.J.MVd,7.50 

7       West  Enl  (Bj3t.)...50 

l***         do.    pref.  (Bos.)  50 

8*4    ^est  Jersey 50 

23  H)  ^est  Jersey  A  Atl. . .  50 
11  "(Western  Maryland. 50 
71%  Weat.N.Y.APonn.lOo 

ISi    Wheel.  &L.  E 100 

do  pref.lOO; 

VII.  Columbia  A  A.  100 

loa^    \viiuiinfct)nA  Nor..50 

195       iVilm.  A  Weldon,  7.100 

5*       (VlsoonsinCent.  ColOO 

(to       Pi^f.lOO 

Wnr.Nash.A  Rooh.lOo 

CA.^fAL,  HONDS. 

ISO      Cues.ADel.-lat.  58/16 

_,     Ches.  A  o.  68 JAJ 

iXl*i  Lehigh  NaT.-  4148, '14 

70  •«       BR.  68,  reg..'97,Q-F 

^d't'     ConT68,g.rg.'94MA8 

dB,g.,cp.Arg..'97JAi> 

Cou8.M.,1911  78JAD 

Gre'n.Tr.7.-,'92.FAA 

l.«h.C.AN., 4133,1924 

Penn.— 68,  coup..  1910 

CANAL.  STOCKS. 

Cheaapeake  A  DuL.ftO 

Del.  A  Hud.— •■eo  RRi. 

Lehigh  NaTigatlou..50' 

Morri8,guar.,4....100»  80 

„.  ,       do  pr.,guar.l0..100»^00 

7*4'    fI|!«C'L,L,ANEOUM 

^a**  BOIVOS. 

10       Amer.  BoUrel.  7s,'98.  41'2 

20       Aiu.WaterW.  C8.1907 

61%    Am.  88.,  6s, '96...\AO 

89'a   Birmmjf.  Eciuli'. ' Jo  6s. 

7o»4    Host.  A  Mouc,  78,  '9d 

00       Bost.  Uu.Ga„rr.  c.58. 

157      1     -id,  58,  1939....  JAJ 

31       CahabaCoal,lst,7s,'07 

74'«  Chlc.G.L.*C.let,58,'37 

179     I I  Col.Coalii  Iron— Ist, 6» 

6ii'  8  I  C.&H.  C.AIr.,63.l917 
C'iust*c<£  Tdu.  Istiuo  4 
Con. Gas.,  Bale. .oou.bs 

69,  1910 JiJ 

Oor.Coul  conv.68'97.. 


185 

25 
120 
107 

211s 

79 
100 

18 

41 

105 

8 

73 


38 

110 

3 

18 

38 

88 
5 

31 

82 
112 
140 
1»8 

3lHi 
130 
5% 

55 

92 

2033 

36 

£8 

77 

15  >« 


dnckeus'k  Wat.  1st,  Ss 
Hend'n  Bridge6s,1931 
Iron  8to«uibottt  (To.  68 
LacledeGa8,8t.L  lfct5s 
.Market  8l.Cable6B,'13 
MHXw'llL.G.prlorl.,6B 

Income 

Mut.Un.Tel..  6s,  MAN 
New  Eng.  Tclei.h.  68.. 
N.  O.  Pac.  land  grants 
V.W.Tel.  78,1904  JAJ 
Or.  Imp.,  1st,  6s.  1910 
Ooean  8S.C0. ,  1st  guar 
Pa.  Steel,  Ist.  68. 1917 
People's  G.  A.  C.  Cblc, 
lat,  Hs,  1904,  MAN. 

2d.  68 

Phlla.  Co.  Ist,  6b,  1898 

Poaghk'8leB'go,l8t.6« 

St.  L.  Bridge  A  Tuu— 

l8t.  7«,  g,  1928.AAO 

8iif((i.  Coal,  68.1911 

Teuu  C.Al.— Tun  D.68 

Blr.  Dlv.  1st,  6s,  1917 

W.  Union  Telegraph  . . 

I)eb.7»,'75-1900M*N 

Deb.7s.'84-190OMAN 

Col.  Tr.,5s.  1938.JAJ 

Whltob'st  Fuel-G.,68 

Wvo.  Val.  Coal  Ist  6s. 

TilSC'l.LA.NEOUS 

STOCKS. 
-imer.  Bank  Note  Co.. 

Asplnwall  Land 10 

Boston  Laud 10 

Boston  Water  Power.. 
Brookllne  (MaBS.IL'dS 

Brunswick  Co 

Cambria  Iron 5t 

OantonCo.  (Balt.l.lOn 

Chartiers  Val.Ga^.IOO 

Con.  Kan.  C.S.  A  R.,25 

Contluent'l  C  m.AImTi. 

do       ex-dlTldend 

4'«!|C«v.  A  Cin.Brldge,100 

19    j  I  do  pref.. 

39     I  East  Boston  Land.  ... 

89 Hill  Frenchman's  Bay  Ld. 

Hackensack  V^ter,  25 

do  pre'.,  25 

Henderson  Bridge  Co 

Illinois  Steel 100 

I  oil  Steamboat. ..100 

Jollel  Steel 100 

Keeley  .Motor 


Btd.     Ask 


104 
10H1« 

80 

83<s 
124>« 

79 


too 


102  <a 
104 


108 

86 


125  >«: 

80    I 


HiBOELLANEODS. 


102  >4 


86>4 


Sugar  ReltnerlfS   Co. 
TRLKfiil.lPII.     i 

Amcilcan  DIntrlct.  KJO 
Amor.  Tel. A  Cable. lOO' 
Cent.  A  80.  Am.  Cable! 
i  Oomnier'I  Cable  Co  1 00 ' 

'Franklin  lOOi 

Gold  A  Stock 100 

Mexican 100 

Nortliwe-t.  gmr SOl 

PaclllJ  A  Atlautlo.... 
Postal  Tel.  A  Cable... 
South'nA  Atliuitlc.25 
We8t(!rn  Union  ...100 

TELKPIIONE. 
American  Bell 100 


Bid. 

0S>« 


102 

84 

el35 
117 

99>s 
\>7hi 


104 

85 


140 


100>« 
100 


41 
125 


33 

s;4 

113 


35 

135 

6 


96 
20  >3 
36>i 

81     I 
15% 


31's 
232 

1.50 

133 
47 
13  >4 
2714 


114 
112 
99  >s 


98 


42 
7% 
0^ 
5''e 
4i« 
29>s 
101 
52 
44<« 
125 
45 
16 
5 
190 
3I4 
5 '8 
100 
100 
lOJ 
92  >« 


82 

185 

in2i« 

25 

98 

260 

80 

58 

30 

80 

82^9 

218 

Erie 100  x  37>« 

'    "         ~  45 

700. 


.00 


101 


41 

8 

638 

6 

5 

30 

103 

52^ 
47 

■47 

17 

10 

200 

■J^ 

6 


Hudsou  River. 

Mexican lOi 

N.Y.  A  New  Jersey... I 

New  England 100, 

Tropical 101 

ELECTRIC         ' 

I<10HT,  dec.        I 

Brush,  Bait lOO; 

Brush  Kleo.  Light. ..50, 
Brush  Illiimlnat'g  100! 

Cousolldatod 100 

Edlsou  (icn.  E:eo  lOD 

EUson  Traet 1 

Edison  lUumluat  .100 
Ft.  Wayne  Eleo.O)..25! 

Julien  Electric  Co 

Do     Traction  Co 

9panl8h-Amer.  L.  A  P.> 
Thoaa.H.  Elec.Co.  .251 
do  pref. .251 

do    T.S  oSer.C.lo! 

do       do    Ser.D... 
Thorn. -e.  lutemat.100 

do  pref..  1001 

Tuom.  Weld'ng  Co.lOO] 
d:>  Europ.W.Co.lCO, 
U.  8.  Eloctrl(!CJ..lOO 
U.S.  Illumlnat. Co.lOO; 
Westlnghoiisa  El.  L.30 

TttUST  OO'S 
Am.  Loan  A  Trust.  100 

Atlantic lOOl 

Brooklyn  iru8t...lOO 


68i« 


S5 


103 


52 
Sue. 


78 
75 
40 
&2i« 
105 
80 
89 
14i< 


65 
39 

Si 
83. 

220 
38 
49 
8O0. 
»2<» 
53 
60c. 


90 
60. 
55 
105  ■• 
82>ft 
90 
15  ■• 


338 


54 

25>s 

IOI4 

7% 


114 
40 
40 
45  >« 

115 
400 
420 


3>* 


54% 

26 

17 

a 

250 
106 
230 
116 

SO 

50 

46I« 

120 


lOi       Central 100x985 

9314! [Farmers' Loan  4  Tr.25'  690 


21s 
5'« 
1% 

13  2 

17 

50c. 

HOI3 

50 
105 

45 

93 

oSV 
202 

63 


26  le 

47' 
no 

251 


18 

12isl 
23 1 
7 

17 
191a 
61 
I  ffSis 
c9 

156 
30 13 

74 


19     I 
2014' 


IS"* 
20 


21 

112 
301a 


121 


:;0 


11215 
107 


131 


103 
62 


52 


bJi4 
60 
43% 
13 

9I4 

3,ie 

70  »8 


19. 

17 

«109 

c53 


54 
191 


31 
70 


781, 

i"r2ii! 

113 
10!) 

11414 


10s 


64 


0 

25     I 

2' A I 
85 
16     ' 


112>4 

108 
10? 
J103ia  101 

lOlg'IOJ 

i  y2i4 

74         74's! 

110-      

S'3'» 

103>«il0ll4 

96    !   9!j 
1        31 


123 
131 

1-418 
113 


Manh'tt'n  B'ch  Co.lOO 
.Maverick  Land....  10 
Maxwell  Land  Grant.. 
Mex.  Nat.  onstruct'n 
Mr.Des.  AE.S.Land.5 
S.E.Mte.Secar.rBost. 
N.  Y.  Loan  A  Impr't... 
North ;Te3t  Eiiuip.lOO 
Oregon  Improve. .100 

do       pref 100 

Pacific  Mail  88.  Co.lOO 
Penney  It.  Steel...  100 
Phlla.  Co.  Nat.  0*9.50 
!P(,u^h.  Bridge  ....100 
Puum'n  Palace  CarlOO 
8an  Diego  Land 
3t.Louis  B'dge.lstpref 

2d  pref.  cert 100 

St.  Louis  Tun.  RR.IOO  el07 
it.  Louis  Transfer  Co. 
South'n  Cotton  OiICj. 
Tex.APaj.  L'd  Fr.lOO 
Uuloa  Kerry  Co...  100 
Un.  St'k  Yds.  Co.  Chic. 
Wagner  Pala(^  Car  Co. 
West  End  Land  (B.)st.) 
Westingh.  Air  Br'ke  50 
C0.1L.  A  MI.Nl.NU 
;  STOCKS,  K.V. 
American  Coal  Co.. 25 
'jaha:ja  Coal  ....100 
Cameron  Ir.A  Coal  100 
Colorado  Coal  A  1. 100 

C(,lorado  Fuel 100 

Col.  Allock.C.  iVf.lOO 
Consol.Coalof  Md.lOO 
Homoatake  .Min'g.lOtJ 
IlliaoU  Coal  A  Coke 
Lehigh  A  Wilkesu.Coal 
Marshall  Con.Coal.  100 

Maryland  Coal loo 

Mlnu.  Iron  Co  ....100 

New  Central  Coal .  lOO 

N.  Y.A  Perry  C.  A  LlOO 

Ontario  sil.  Mln'g.lOo 

founsylvaula  Coai.So 

vjuioksuvur  Mm'g.HKj 

do  Drer.l(>o 

dundiiy  Ci"cok  Coal.. 

do  p  <.-f 

Tenn.CoalAU'onColo" 

do  I'lcl.  loo 

Whiteur'st  F  clJo.  lOO 

EXPRESS  SI"CK!« 

Jidaiua 100 

American 100 

United  States 100 

WoiHi.  Fargo  A  (.;(>.  100 
TKUST  STOCKS. 
Aiu.Col.Oil.l'r.iuo  100 

Am  jncan  Cattle 

Ami.  Pig  Iron  Wjr'uts 

Cuicago  Gas 

Dlatlllors'  A  Cattle  F.. 

iomillO',.:i«|  Linseed  OH 

1141a  115i«,'Natl(mil  Lead  

102's' Pipe  Line  Certitl(;ate8, 


203 


4>s 
6W) 
V! 

14 

22 
12ic. 

"54" 

110 
47 
96 
39 


15 
1921a 

18 
111 

55 
lOJ 

80 


1721a 

178 

125 

270 

247I9 

153 


20  •» 


140 
139 

115 


51 
31a 

46 
79 
19 
221s 

9 
30=8 
23 


11 
80 

8 

15 

39 

2io 

6 
35 


Franklin 100 

Holland lOOl 

Knickerbocker 100 

Long  Inland...  ..  100; 

.Mauliattan 30 

Mercantile lOl) 

Metropolitan 100 

.Va3.sau  100 

N.  Y.  Life  A  I'rust.lOOl 
N.Y.Seourity  ATr.lOO 
Peoples',  Brobkyn — 

State "OO; 

Union 100 

United  ita  tea 100 

Washington    100 

Jl.V.gc  BR'KI.VN 

HOKSE   KKS. 

I  See  Local  Securities  in 

CUuoslCLE  each  10'*. 

except  third  of  month) 

UAS  STOCKS. 

Bait.  Consol.  Gas,  .Veit 

Bay  State .50 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I.—  1 

Brooklyn 25    108 

Citizens' 20|     68 

Fulton  Municip.lOO;   122 
Metropolitan...  100!     96 

Nassau 251  118 

People's lo|     80 

WUliamsburg  ....501  122 
-         -         --      199 


160 


178 

it's" 

670 
785 
175 


50 

23I1 

119% 


185 
185' 


56 
loo 


150 

113 

85 

140 


27 18 
11 


E(i.G.AF.  CUic.  lal,68'  I BtanlarlOil 


riKu  uuuiinal:  no  late  transaotloos.       )  Puruuaser  also  pays  accrued  interest. 


44 

37i« 

45 

18it) 

9(Jia 

l«6     I 

e  In  LiondoQ 


56 !« 
101 


156 

117 

88 

145 

27 1» 

15 

19 


I 


Cambridge,  Mass..  100 
Charl68t'n,8.C.,Ga8.2? 

lis  I  Chelsea,  Mass IOC 

46i3[,Ch;oago  Gas  Trust.lOO 
81     fCfaiclr.  G.  ACoke.lOO 

I9i4   1fia8t  Boston 25 

•i5  'Hartford,  Ct.,  G.  L..'23 
1 1  'Jamaica  Pl'u.MasslOO 
31     '.lersey  City— People's 

Jersey  OAHubok'n  20    180 
Lawrence,  Mass...  100    141 
16       LoulsTlUe  Gas  Light.    123 

85       Lowell 100    210 

10      Lynn, -Mass.,  G.L.. 100'  l£0 
25       .tfald.  A  Melrose...  100 j  120 

40       .Memphis  Gaa \     40 

3oO      ,s.  Orleans  Gas  L.lOO    101 
6(4    New  York  City—  i 

361a      Central Si 

Consolidated lOt 

E(iuitab!e lOtii 

Mutual 10' 

Standard  'Jas.pf.lOj 
Newton  A  Wat'n..lOO 
Pittsburg  Gas  Co. ..50] 
Portlanu,  .Me.,  G.  L.5(  , 
S-.  L0UI8  Liciede.  1'  0| 
do  pref  .| 

Salem,  Mass lOOi 

San  Fiaucisoo  Gas  — 
'  Wash'tou  CiDV  (i.  L.2o 
.fll.MNU  STOCKS, , 
(N.  Y.  AS.l-V.  FRAN.. 

lli8':Adams  Cons , 

38      AmaiUr -. 

46      Aiuerican  Flag -03  ...... 

is»6  Alice YiZ 

9338  Alta  Montana 100      I  10    140 

Astoria "'''       OT 


95% 

lis 

1<)9 

85 

leOH 


96 

119 


100 
176 


70 
14i« 

i'l2 
S8H 
44 


•95 


75 
17 

U5 
55^ 

45 


1-05. 


ftiuotatlons  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Concluded. 

For   Bxplaaatlonn   See  Notes  at  Head  of  FIr«t   Pase  of  Qaotatlons. 


HrNiNO  Stocks. 


Barcelona 

Belle  Me..... IOC 

Beft  &  Belcher 

Bodie 100 

Breece 

Bulwer 100 

Caledonia  B.  H....10U 

Caebier 

Castle  Creek 

Consol.  California.  100 

Con.  Iraperlal 

Chollar 100 

Clirycolite 50 

Ccnistork  Tunnel.. 
Consol. Cal.  &  A'a... 

Cro-wn  Point 100 

DeadwoocI 

Denver  City  Con... 

Dnnkin 

ElCristo , 

Eureka  Consol 100 

Father  De  6inet  ..  IOC 

Frei-land 

Gould  *  Curry  8. .100 
Hale&Norcrofs.  .10( 

Holyoke 

Horn  Silver 

IronBilver 2C 

Iron  Hill 

Kinfcs.t&Pembi'ke  Iron 

taorosee 10 

Xe«aville  Consol 10 

L,ltHe  Chief 5C 

ilttle  Pittf- 

Mexican  G.  &  SUv.lOC 

Mono 

Moulton 

Navajo 100 

North  Belle  Isle 

Ophir 10 

Oriental  &  Miller 

Phirnlx  of  Arizona... 

Plj  ni  out  11  Con  sol 

Potosi IOC 

Rappahanock ] 

Kobfufeon  Coneol . .    50 

Bavage 

BlerraNevada 100 

Silver  Kinjf.ass'nt  paid 

Standard loO 

Butro  Tunnel 

do   Tiust  cert 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTON  1*1 1  NlIMf.'. 

Allouez 2n 

Atlantic 25 

Best.  &  Mon. .  (Copper 

Buite  &  Boston 25 

Calumet  <fe  Hecla...25 

Catalpa  Slver 30 

Centennial 25 

Central 25 

Franklin 25 

Huron 25 

Kearsatre 25 

National 25 

Osceola £5 

Pewahio 25 

Qulncy 25 

Eldee 25 

Tamarack 25 


Bid. 
•18 

"d-Yo 

■35 
■41 


Ask. 


1-95 
■■■•02 


■30 
200 
•20 
■17 
4-45 
1-40 
140 


•45 


•02 


.70 
1-45 
3  01 
0-30 
105 
1-SO 
2-30 

"■2^-'4'6 
l^-5 
•4.'i 
•51' 
■05 
•09 
•27 


MANCFACT'INC. 

Am.Llnen(F,Klv)H00 

Amory  ^N.  H.) 100 

Amoekea>;(N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (.Mass.). ..100 
Baruaby  (Fall  Kl v. ) . . . 
Barnard  Mfg.  (F. E:.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfg.  (F.K.; 
Boston  Co.  (Mass.)  1000 

Boston  Belting 100 

Best.  Duck  (Ma8S.)700 
Chace  (Fall  Kiv.)  .100 
Chicopee (Mass.)  ...100 
Cocheco  (N.H.)....500 
Collins  Co.  (Conn.). .10 
Continental  iMe.).  100 
Cres't  Mills  (F  R.)  100 
Crystal  Spr.  BI.(F.B.). 
Davol  Mills  (F.  K.)  100 
Dougl'sAxe  (Mass)  100 
Dwight  (Mass.).  .  500 
Everett  (Mass.)...Ne-w 
F.  R.  Machine  Co..  100 
Flint  Mills  (F.  B.)  100 

Franklin  (Me.) 100 

Gl'beY.Mills(F.K.)100 

Granite  (F.R.) 1000 

Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartl.  Carpet  (Ct.)lOO 

HiU(Me) 100 

Holyoke  W.Power.  100 
Jaokson  (N.  H.)..1000 
King  Philip  (F.  R.)  100 

JL»conia(Me) 400 

Lancaster  M.(N.H)400 
L'relLake Mills (F.  R.) 
Lawrence  (.Mass.llOOO 

Lowell  (Mass) 690 

Lowell  Bleachery.lOO 
Lowell  Mach.8hop.500 
Lyman  M.  (Mass.). 100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (PVR.)  lOO 


2-90 
■ar 
■30 
•i'5 
•9" 

S^fO 
•05 
•81 

"i'io 

•05 
•30 

1^50 

2^05 
•40 
•15 
•05 
•45 

2  50 
•45 

1^90 

2^ 

1338 

47 
14>« 
254 
24c. 
24 
10 
1408 

•^^ 
914 
II4 

2878 

8 

63 

1 

xI57 


107 
11614 
2050 
1431s 
665 
991a 


U9>a 
1340 

9"5'6^^ 

175 

X1125 


90 
490 
8% 
201s 
45 

106' 


770 
80 
55 
ICO 
108 
117 


1071s 
1005 

93 

80 
230 
910 
105 

570 
105 
1050 
640 
\3i 
840 
65 
1491s 
1030 


235 


•19 
4-47 


1^70 


VZO 


0^40l 

i^io! 

1-75 

3'oO 

•CC 

2'oO 

"■'so 
■to 

■08 
■12 
'40 


310 
•40 
■32 
.30 

110 


■C7' 

■34 1 

4  00 

2  05 


•40 

1^73 


08 


2-25 

2 '8 
1358 
47I4 
1434 
255 
25c. 
24  >4 
15 

14  78 

31s 
9h 
1% 

29 
9 

69 
II4 
1571s 


110 

1161s 

2055 

144 

660 

100 

115 

78 
120 
1350 
l'.>5 
975 
180 
1150 
104 

91 

495 

9 

21ig 

50 

50 
1021s 


775 
8OI4 

i05' 
10814 


108 

1010 

100 

8OI4 
300 
915 


530 

575 

108 

1C55 

645 

140 

850 

66 
150 
1040 

95 


Banx  Stocks. 


Merchants'  (F.  R.)  100 
Herrliuack(Mass)10<)0 
VIetacomet  (F.E.)  .100 
Middlesex  (Mass.). 100 
Harragans'tK  F.R,)1 00 
Sashua  (N.  H.)....5O0 
Maumkeag  (Mas8.)10D 

Vewinarket 500 

Paoiflc  (Mass.)...  1000 

PepperelKMe.) 500 

Pocasset  (F.  R.)...100 
aich.Bord'n(F.R.)  100 
aobeson(F.  Riv.)1000 
laganiore  (F.  Riv.)  100 
»almoiiFalls(N.H.)300 
iandw.Gla98(Mass.)80 
ihove  (FallElv.).  100 
«ade(Fall  Riv.)..100 
Jtafford  (Fall Riv.)  100 
«ark  Mills (N.H.)IOOO 
recuniseh  (F.  R.).100 
rhorudik('(Mass.)100C 
rremont&S.dl.issllCC 
Troy  C.<feW.(F.K.)  SCO 
Union  C.Mf.(F.R.)  lOt 
\Vampanoag(F.R.)  100 
W.ishingt'n(Ma88.)i00 
W.ietamoe  (F.  R.llOO 
WlUlm'tic  L.lnen(Ct)2.'' 

York  Co.  (Me.) 75C 

BANK    STOCKS. 

Baltimore. 
Bank  of  Baltimore  100 
Bink  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'.. 100 
Farmers' B'kotMd. 30 
Farmers'  &  Merch.  .4( 
Firmers'&Planters'2; 
FlrslNat.olBalt-.lOf 

Franklin 61 

German  American  100 

H'lward 1 

.Marine 3< 

.Mechanics' 1( 

.Merchants' 10( 

National  ExcU'ge.  10( 

People's 20 

Second  National  ..100 
Third  National....  100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Banker  Hill 100 

i.'ontral 100 

City , 100 

Columbian lOO 

Commerce lOu 

Com  iiiercit'  1 100 

C'>mi"Don  wealth...  100 

Conttnenta: .   100 

Eagle    100 

Eliot IOl 

Everett IOC 

Exchange 100 

Faneuil  Hall IOC 

Firsi  Natiouai 100 

First  Ward 100 

Fourth  Nat  onal-.iot 

Freemans' lOO 

Globe 100 

Hamilton 100 

Hide  &  Leather . .  .100 

Howard loO 

Lincoln 100 

vianufacturers'..  .100 

Market 100 

.Market(Brighton)  .100 

Massachusetts 250 

Maverick 100 

Mechanics' 100 

Merchandise 100 

Merchants' IOC 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

Nurth  America 100 

OldBoston 100 

People's 100 

Redemption 100 

Republic IOC 

Revere .100 

Rockland 100 

Second  Nat 100 

(Jeoorlty 100 

Sliawnint 100 

Shoe  &  Leather....  100 

State 100 

Suftolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Brooklyn 100 

First  National 50 

Fulton 40 

(3ity  National 50 

(Commercial 60 

Ixing  Island 100 

Manufacturers' 

Mechanics' 50 

Nassau ino 


Bid. 

Ask. 

120 

1320 

1325 

75 

14351 

144 

90 

95 

575 

Si^0 

107% 

108 

345 

■3b0 

1790 

ISOO 

X1340 

1350 

112 

92 

95 

i'16" 

112 

270 

•z75 

92 

5-4 

C8 

118 

1200 

1205 

105 

110 

1100 

1125 

140 

!40is 

lOCO 

1050 

.^40 

135 

eo 

55 

58 

S3 

b7 

1110 

1145 

142 

15 

20 

i"j3 

33 

62 

461s 

, 

-.27 

100 

124 

lOifi 

11 

39 

13I4 



135 

129 

1914 

170 

117 

831s 

8418 

37 

144% 

145 

119 

120 

115% 

116 

121 

123 

1401s 

141 

110 

200 

■2i:■^ 

1K5 

137 

95 

M5^ 

126  "s 

1-7 

133 

liais 

971s 

9  J 

167 

.^■,'> 

Bank  Stocks. 


120 
108  ^ 
1341s 
103 
!28 
l47 
•2."^  3 
'32 

113'9 
106% 
103 
lilO 
123 
lHi« 
1141s 
1C6 
100  ifl 
1021s 
110 
250 
136 
63 
150 
1011* 
220 
I38I4 
165 
1461s 
122 
117 
160 
13J 
171 
121 
150 
190 
200 
131 
100 
I26I4 
117% 
llOis 
llOis 
Ills 
1441« 
128% 
102 

1;5 

600 
190 
420 
160 
145 
200 
250 
2iO 


1 

109 

135 

105 

129 

147l« 

25,'> 

134 

115 

107 

1021s 

123 

125 

112 

116 

108 

102 

103 

no's 

255 

137 

6814 
I5014 
102 
22o 
13Sis 
166 
147 
1221s 
1171s 
163 
141 
172 
126 
152 
19JI4 


l32 

10l'l4 

126ii 

118 

111 

lOl 

113 

145 

129 

103 


Clilcaso. 

American  Exch.  Nat 

Atlas  National 

Chicago  Nat 100 

Commercial  Nat...  100 
Continental  Nat. ..100 

First  National 100 

Port  Dearborn  Nat 

Hide  and  Leather. 100 
Merchants' Nat..  .100 
Metropolitan  Nat.  100 
Nat.  Bk.  of  Amer..lOO 
Nat.B'koflllinois.lOO 
I  NorthwcBtem  Nat .  100 
UnlonNational....l00 

Cincinnati. 

Atlas  National 100 

Citizens'  National. 100 
Commercial  Bank.  50 
Equitabl  cNational  100 
Fifth  N6ti<inal....l00 

First  National 100 

Fourth  National  ..10 
German  National  .100 
Market  National.. 100 
Merchants' Nat'l..  100 
National  Lafavettel  00 
Ohio  Valley  Nat'l  .  100 
Second  National  ..100 

Third  National 10' 

Western  German. .  100 

New  Orleans. 

American  Nat 

Bank  of  Commerce.  10 
Canal  &  Banking..  100 

Citizens' 100 

Germania  Nat 100 

Hiberuia  Nat 100 

LouisiauaNat..  ..  100 

Metropo.ltan 100 

Mutual  Nat., 100 

New  Orl(  ans  Nat. .100 

People's .50 

State  Nat 100' 

UidjnNat .100, 

Whitniy  National. 100 
New  York. 

America lOOJ 

American  txch'geluO 
Asbury  Park  ^at.  100 

Bowery 100 

Broadway 25 

Butcliers'ifc  Drovers25 
Central  National.. 100 
Chase  National  »..100 

Chatham ,  ....25 

Chemical o.  ..100 

City 100 

Citizens  25 

Columbia 

Commerce 100 

C3oiumerc;al... 

(>)ntineutal ..100 

Coru  Excuhnge  ...100 

East  River .'25 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 

First  National 100 

First  Na'.o)  Staten  Id 
Fourteenth  Street.lOO 
Fourth  National . . .  100 
Gallatin  National  ..50 

Garfleld lOi 

(Jemian  American.  .75 
German  Exchange.lOO 

Germania 100 

Greenwich 25 

Hanover 100 

Hudson  River 100 

Importers'  &  Tr...l00 

Irving 50 

Leather  Maniitts..lOO 

Lincoln 100 

.Madison  Square. . .  100 

.Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e  50 

Metropolitan 100 

.Metropolis 100 

Mouut  Morris 100 

iMurray  Hill 50 

Nassau 50 

New  York 100 

New  York  County .  100 
N.  Y.  Nat.  Exch'gelOO 

Ninth  National 100 

North  America 70 

North  River; 30 

Oriental 25 

Paciac 50 

Park 100 

People's 25 

Phenix 20 

Produ.e  ExchangelOO 

Bepullic IOC 

Seaboaid IOC 

Second  National.. IOC 
.Seventh  National. IOC 

Shoe  &  Leather 100 

St.Nicliolas 100 

Stateof  N.  Y 100 

Third  National. ...100 

Tradesmen's 40 

United  States  Nat. 100 
Western  National  .100 
West  Rifle ]00 


Bid. 


132 
110 
250 
285 
135 
325 
00 
140 
500 
280 
139 
250 

i'e's' 


100 

2271s 

110 


Ask. 


136 
113 


310 
1371s 


98 
150 
575 


260 

iVo' 


lf3ia 

274 

220 

I8214 

115 

140 

330 

I4414 

210 

14fiis 

2771s 


108  M 
llifi 

170  ' 
30>s 

195 

200 

200 

153 

1411s 

625 
S9 

150 

14313 

282 

212 
162 


120 
136 
105 


200 
120 
1421s 


146 


150 
300 


103% 
III4 


295 
290 
190 
147 
250 
350 
4500 
470 
180 
230 
207 
100 
1381s 
240 
I  do 
15i) 
1200 
2:0 
2000 
11-2 
165 
162 
290 
400 
120 
270 
270 
145 
310 
150 
550 
199 
243 
200 
100 
190 
220 
215 
245 
220 
159 
120 
8 
325 
350 
300 
170 
242 
430 
135 
155 
145 
145 
215 
175 
300 
250 
139 
112 
IdS 
140 
3'25 
132 
160 
120 
113 
120 


215 
225 
215 
158 
14iis 


91 
U6 


216 
165 
98 
310 
305 


149 


212 
110 


49D0 


185 


118 
16  i' 


125 


355 


250 


105 
195 
225 


230 

162 

130 

9 


175 
250 


157 


240 

■i'io 
i'ii' 

116 
192 


215 

96 

200 


130 

117 
121 

87 


9bis 


Insurance  Stocks. 


Ptalladelptala.^ 

Bank  of  No,  Amer.lOO 
Chestnut  St.  Nat. .100 

Commercial  Nat 60 

Comm'iiwealth  Nat. 50 

First  National lUO 

Fourth  St.  Nat'l....  100 

fiirard  Nat 40 

Kensington  Nat 50 

Keystone  Nat'l 60 

Manutact'r'rs' Nat.lOO 

Mechanics' Nat 100 

Nat.Bk  N.Liberlies.SO 

Penn  National 50 

Philadelphia  Nat..] 00 
Sevenlh  National. 100 
Western  National.. 50 

St.  Louis. 
Nat,  Bank  of  Com. 100 

Commercial 100 

Continental  Nat. .  .100 

Franklin 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants'  Nat  ...100 
St.  Louis  National, 100 
Third  National. ...100 

San  Francisco. 
Anelo-Callfomian... 
Bank  of  California.. 
First  N.at.  Gold. ...100 
Paoiflc 


FIBB     TNSVB'CE 

STOCKS. 
Hartford,  Conn. 

il^tna  Fire .100 

!  Connecticut .  .. ,  .100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 50 

NeiT  Vork. 

Alliance 1000 

American 50 

Bowery 23 

Broadway 25 

Citizens' 2( 

City 70 

Commonwealth.  ..100 

Ck>ntinental 100 

Eagle 4C- 

Empire  City 100 

Exchange 30 

Farragut 50 

File  Association  ..lOl 

Firemen's 17 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 1<^ 

Hanover 50 

Home 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 30 

Lafayette  (B'klyn)  .50 

Liberty 80 

Long  Isl'd  (B'klyn). 50 
Man-af .  &  Builders'lOC 
Nassau  (B'klyn) — 50 

National 37ii 

New  York  Flre....lOi 

Niagara 50 

North  River 25 

PaoiHo 25 

Park 100 

Peter  Cooler 20 

People's 50 

Phenix  (B'klyn).... 50 

Rutgers' 25 

Standard 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

WilliaiDSbnrg  City. .51 
MAKINE  INSU- 
KANCU  SCKIP. 
Atlantic  Mutual..  1886 
1887 
1888 
1889 
1890 
Commerl.  MuM873-82 


Bid. 


335 


235 
123ifl 


Ask. 


120 


52 


123 


125 
'95' 


98 
128i« 
170 

...■■• 

248 
IC7" 


140 
400 
121 
280 
275 
105 
155 
127 
150 
II6I4 


270 
165 

leo 


161 

124 
318 
144 

(•21s 
198 


122 


152 
117 

95 

2';7i« 

103 
165 


287 
127 
325 
147 
94 
200 


105     107 


90 
140 
100 
135 
112 
110 

65 
2'.'5 
220 

80 

90 
105 


76 

303 

165 

115 

190 

60 

87 

137 

139 

100 

150 

60 

75 

00 

45 

100 

135 

65 

75 

150 

80 

160 

60 

1b5 

75 

136 

120 

100 

90 

165 

170 

310 


lOOis 
lOlis 
1021s 
1031s 
104 


100 

150 

110 

140 

115 

115 

90 

235 

230 

90 

100 

110 

103 

83 

320 

175 

120 

200 

60 

90 

142 

145 

105 

160 

70 

80 

70 

50 

110 

140 

70 

83 

160 

90 

170 

70 

160 

65 

140 

130 

105 

100 

170 

175 

320 


101  >« 
102 1« 

103  >3 

104  >a 
1051* 


PRICES      OF      BXCHANGB 
MERIBeRSHlPS. 


N.Y.Stock 

Last  sale Mar. 

N.Y.CoiJ8ol.St'k&  Pet. 

Last  sale.  Mar.  13. 
N.Y.  Produce 

Last  tale,  Mar.  12. 
N.Y.  Cottou 

Last  sale.  Mar.  10. 
N.Y.  Collee 

Last  sale.  -Mar.  1. 
N.Y.  Metal 

Last  sale,  Feb 

B'lEst  Exc.&Auo  R'm 

Last  sale.  Mar.  5.. 
Boston  Stock 

Last  sale.  Mar.  1.. 
Philadelphia  Stock  ... 

Last  tale,  Jan  28  . 
Chic.  Boarit  of  Trade. 

Last  sale.  Feb.  1.. 
PittHl>.PiT.,Ki'k*Met. 


$20,000  bid. 
20,000 
30U  ask. 
290 
1,COO  ask. 
950 
600  b., 650  a. 
625 

650  a£k. 
650 
55  b.,  60  a. 

45 
1200b.-50a. 
1,200 
12,500  bid. 
12,500 


475  li  ,490  I 


*  Fri<e  nemlnal;  no  late  traDsaotioiis. 


i  QaotatlODs  per  sliare. 


r 


Mabch  15,  ISUO.J 
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Mew  fork  City  Bank  Statement  for  the  week  ending  March 
8, 18S0,  is  as  follows.  We  omit  two  ciphers  (00)  in  all  caaei. 


, 

,                — 

(00<  omitted.) 

Capital. 

Survlut. 

Loam 

t 

Svtcit. 

» 

LetaU. 

DtVOtiU. 

9 

t 

$ 

C 

Buk  of  New  York... 

2,000,( 

1,668,: 

11,471,0 

2,270,0 

400.( 

1075),0 

Manhattan  Co 

2,050,< 

1.300,] 

9.8;t9,0 

1.300.1 

84a.( 

9,6!<s.o 

MerchantH* 

2,000,1 

8h3,s 

7,89.i,( 

1,253,3 

653,1: 

7,151,5 

Mtich&iilus' 

2,000,( 

1,773.( 

9,343,( 

1,698,0 

822,( 

8,055,0 

3,000,0 
1,000,0 

1,782,! 
651,1 

11,051,1 
4.703.0 

2,097,7 
1,1)31,0 

485,1 
138,0 

10,7.11  1 

Phenlx 

4.377i0 

CMt7 

1,000,{ 

2,342,H 

10,777,9 

2,ri92,.^ 

625,t 

10,719,7 

1,000,0 
300,0 
600,0 

219,0 

6,052,9 

130,3 

1.998.7 

2'J,31»,8 

3,733,3 

222,3 

6,023,2 

523,8 

119,0 
1,044,6 

488,5 

1,030,5 
24,218  1 

Ohemlonl 

Merchunts'  Exoh'nare 

4,25:<,'8 

GaUfttin  National 

1,OI)0,( 

1,372,5 

5,031,5 

915.9 

S29,« 

4.280,4 

Bntobera'  ft  Drovers'. 

300,  C 

287,7 

1,91 3,C 

624,8 

87,e 

1,913.2 

Maohuiloa'  A  Traders 

200,C 

214,4 

2,7».-*,0 

128,1; 

43.3.0 

3,148,0 

200,0 
600,0 

116,7 
661.U 

1.208.': 
3.016,5 

146,2 
496,9 

102.3 

174,4 

1.2 '.2,0 
2,55:t,5 
1,232,1 

Leatber  Mnnntact'rs. 

SeTeuih  National 

soo.c 

80,7 

1,272,0 

294,4 

31,5 

State  of  New  York... 

1,200,0 

477,.'. 

3,558,9 

302.1 

364,1 

2,924,7 

Amerloui  Bxcbauge.. 

5,000,C 

1,031,5 

17. ■'54,0 

2,993,0 

819,0 

16,362.0 

Oommeroe 

8,000,0 

3,281,>J 

18.'2.'>8.0 

2,390.4 

1,116,S 

13.029.7 

Broadway 

1,000,0 

1,646,9 

5,331,2 

861.1 

250,0 

4,15,8,7 

1,000,0 
422,7 

1,600,0 
450,0 
200,0 
700,0 

801,8 
375,2 
889,2 
624,0 
260,3 
499.4 

7,726,1. 
2.S.44.1 
11,220,3 
S.sO'-M 
2,377,4 
4,612,4 

1.140,2 
295,8 

2.586,2 
751,1 
308,7 
06t.3 

847,8 
235,9 
43-1,8 
633.6 
120,5 
403,7 

8,053,3 
2,867,.. 
12,079,0 
6,911,8 
2,942.2 
4,845,8 

Paclflo  ............... 

Cbatbam.... .......... 

Peoples' ,  ... 

Kortb  Ajuerloa 

BanoTer.... 

1,000,0 
500,0 
600,0 
500.0 
750,0 

1,293,0 
280,3 
402,3 
195,8 
697.6 

K!,9S0,6 
3,0>?8.0 
2.773,8 
2,559,1 
4,013.0 

4,297,8 
068,9 
315,8 
380,9 
898,0 

640,7 
174,1 
IS-'.S 
268.0 
172,1 

15,658,1 
3,216,0 
2,694,5 
3,207,8 
4,358,9 

OltlEens*...... 

NasBan 

Market  A  Fnlton 

St.  Nicholas 

500,0 
600,0 

206.0 
248,3 

1.957,8 
2  763,0 

191.8 
682,0 

153,6 
273,0 

1.812,0 
3.398.0 

Corn  Exchange 

1,000,0 

1,130,9 

6,447,3 

714.3 

187.0 

6,336,1 

1,000,0 

300,0 

1,. 500.0 

277,0 
364,9 

4,528,7 

4  203,9 

2,2:17,0 

21548,0 

5o0,8 
155,8 

4,410,S 

682,2 

217.9 

1,394,7 

4,897.3 

2,012,1 

22,091,0 

Oriental..  ....  ....... 

Importers'  <&  Traders 

Park 

2,000,0 

2,197.0 

20,479,1 

4,948.4 

797,4 

23,911,9 

Korth  River 

240,0 

99,3 

2,063,7 

107.4 

105,0 

2,208,9 

250,0 
3,200,0 

132,8 
1,543,1 

l,240,a 
16,895.5 

182,3 
3,604,« 

116,1 
971,5 

l,14i6 
16,919,0 

Fourth  National 

Central  NatloLal 

2,000,0 

583,7 

7,332,0 

1,017,0 

688,0 

7,627.0 

Becoad  National, ,.,.. 

300,0 

255,5 

4,157,11 

1,20P,0 
1,091.7 
4.335,5 

75,0 

5,053,0 

NlnUi  National 

750,0 

319,4 

5,006,4 

261.1 

6,884  4 

First  National 

5j0,0 

8,107,8 

';l,865,5 

1.018.2 

21,348,9 

Third  National 

1,030,0 

307,4 

7,611,0 

1.798.3 

520  2 

8.628.7 

N.  Y.  Nat'l  Kxobangc 

300,0 

138,4 

1,495,3 

74.7 

2.i4,3       i:406:9 

Bowery 

250,0 

4t7,'J 

2,651,0 

542.0 

170,0      2.749.0 

New  York  County..., . 

200,1, 

289,0 

2,449,5 

7C0,0 

215,0 

2.925,5 

German- American. ... 

750,0 

231,8 

3.046,7 

399,2 

138.4 

2,774,7 

Obaae  NatlonaL..,, ,. . 

600,C. 

751!,!l 

9  926,9 

2,411,4 

1,109,2 

182,4 

995,6 

12,040,8 

VUth  Avenue.....  ... 

100,0 
200,0 

737,8 
468,7 

4,318,6 
2>92,1 

105,3 
580,0 

4,717,0 
3,412,3 

German  Exchange... 

Q«rmaDla 

200,0 
600,0 

394.5 
499.9 

2,688,1 
4  777,3 

169,2 
1.298.H 

270,0 
40,8 

3,032,8 

5,631,2 

TTnlted  SUtes 

Idnooln 

300,0 

258.9 

3,211,5 

587.2 

266,2 

a,45  91 
3,687,1 

Garfield 

200,0 

296,7 

3,259,0 

40.S8 

200,3 

Filth  National 

150,0 

275,0 

1.644,7 

403,3 

263,2 

1,999,5 

Bank  of  theMetrop.. 

300,0 

512,3 

4  277,7 

978,0 

201,5 

4.955.7 

West  mde..... ........ 

200,0 

600.0 

8,600.0 

231,5 
145,8 
2.'i8.0 

2.127,0 
3,780,( 
9,109,8 

320,0 

515,0 

1,676,3 

321,0 
680.0 
260.1 

2,294,0 
4,629,0 
7,529,8 

Seaboard  ...  ......... 

Weatetn  National 

FlTit  NaUonal,B'klyn 

300,0 

718,9 

4,000,0 

841,0 

ll5.b 

3,964.0 

Total 

80,862,7 

57.620.9 

106.230,1 

77  36.5.9 

25,547(1 

410.806,2 

Vapital  df 
Bauks.       SuTvbu.     Loam.      SjiecU.    Le^aXt.    Dtpotitt.t  '.'f-c'rv  CTeorlnjj. 


K.  york.' 

Feb.     8.... 

"     15... 

"     21.... 
Mch.    1.... 

"  8.... 
Boston.* 
Feb.  21.... 
Mch.    1.... 

"        8.... 

Fhila-' 
Feb.  21.... 
Mch.    1.... 
S  ... 


118.483 
118,483, 
118,483, 
118.483, 
118,483, 

6,';.492, 
66,492 
65.493, 


2.437.1  88,274,3  29,1*81,5 


6  412, 
61414 

6111 , 

,6  409,710.9  79,847.2  27,171,8 
,6406,"-  '  — 

3  152, 
3  161 
3  16P, 


i.052,8 
1.381.6 
1,130,8 


34,591,8    96,296,0  23,254,0 

34,591,8    9«.186,0  22,969,0 

34.591.8    95.869,0  22,187,0 


9  S 

131,599,6  3.373,1 

430.348,1 13,39'2,3 
427,737,2  3.336,6 
418,619,2  .^.350,7 


l!21l!9'85!912i3  29,17l!9 

1,574.0'8'.'.911.4|27.723.7 
,710.9  79.847.2  ^ i ,\1 1,3  vxn.uA:,,.:  .~>,oo\j.t   tKto.ijok.L 
,230,1,77,365,9  25,517.0  410,806,2  3,472.7  7'J6.403.8 


9.379.0  6,219.0 
9.1:39,1  6,150,2 
9.295,51  4,654,0 


754,146,1 
679,961,4 
596,610,3 
768.a81,l 


128,719,5 
126,205,7 
124,051,7 


2,624,8 
'-',652,2 
2,725,1 


91,676,0  2,131.0  60,763,3 
91,426.0  2,131,0  78,848,8 
89,315,0  2,139,0    76.000.1 


76,726,5 
93,031.4 
92,017.4 


•  Wt  omit  two  clvheri  m  all  these  Agurer,  +  Including,  for  Boston  and  Pblla- 
delphla,  the  item  '^  due  to  other  banks," 

FoKEiaN  Trade  op  New  York— Monthly  Statememt,— In 
addition  to  the  tables  on  another  page,  mide  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House,  The  flrot  sta'e 
ment  covers  the  total  imports  of  merchandise, 

IKPORTS  INTO  NEW  YORK. 


Month. 


July... 

August.. 
September , 
October ... 
November 
December. , 
January.... 
February . . 

Total... 


1889-90. 


Dry 
Oooit. 


% 

12.082,380 
11.793.529 

12,885,88' 
8,809,301 
8.8B7.369 
10,576,808 
18,566,805 
18,795,270 


Qentral 
Merchan- 
dise. 


t 

38,082,098 
^4.114.638 
24,988,015 
SS.274.670 
81,388,202 
31,669.367 
29.747,151 
27,922,0271 


lotot. 


t 

18,131,41; 
45,908.167 
37.873.88i 
46.884.171 
40,883,571 
42,248,175 
46.313.958 
43.718,19? 


1888-80. 


Dm 
Coodt. 


13.968.020 
11.710.42.* 
IO.IBB.33'3 
10,1M,018 
6,905,361 
8,16'?,713 
16,9b4,l80 
13,708,968 


General 
Merchan- 
dise. 


87,434,105 
20,315.506 
20.80'*.740 
ltf.065.212 
28,0».|.141 
33.057,880 
31,642,55' 
30,359,200 


07.17-.169;^51.1H5.0m|;!51,863,337j;  90.988,998  ^36,781.234  68r.770,2Sa 


Total. 


41.402,425 
38,056,031 
37.008,072 
43,:i29,aC 
35,068,3(Nl 
4l,228.0il3 
17.828,717 
4t.l58.268 


BXPOBTg  FROM  NEW  YORK. 


ifonth. 


July 

August 

September 

October 

November 

December 

January 

February. „ 

Total 


Total  Merchandise. 


1889-90.      :1888-8J. 


23,394,12- 
31.544,187 
28,866,001 
31,841,19.* 
27,717.301 
32.3<'9,918 
25.106.491 
8T.040.5SI 


234,209.784  811,076.085 


CUSTOMS  RECEIPTS. 


JTonth. 


July 

Auteust 

September... 
October  .  — 
November... 
December.. 
Jaauary . , .,. 
February 

Toi«l 


At  New  York. 


1888-90.        1868-S:). 


l.S.787.330 
13.321.50:; 
12.016.10t' 
12.202,03. 
11,178,001 
10.997,l)8« 
I5,.i23,82:t 
18.88.<,61,i 


14,159,594 
13,851,742 
12,121,0«1 
11,969,-19 
9.80^.8/8 
10 ,9r  2,009 
14,1)31,760 
18,H51.911 


108,616.409    9».BB7."37 


iiuwestmcttt 

AND 

gaitoad  Intjelligencje. 

The  Investors'  Supplembnt,  a  pamphlet  of  1.50  pages, 
contains  extended  tables  of  the  Funded  Debt  of  Stales  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  with'iut  extra  charge  io 
all  regular  subscribers  of  the  Cheo.mlle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each, 
and  to  others  at$l  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
iix  pages  of  the  Chroniclb,  are  now  published  on  the 
tbird  Saturday  of  each  month. 


RAILROAD  EARNING?. 


BOADS. 


Luteal  Earningi  Reporltd.     \  Jan.  1  (o  ImIuI  Date 


WeehorMo  1889-80.1   1888-9.       188U-90.  I     188S-0. 


J 

Alleghony  Val.   January... 

Aiiufstfln  &Atl.  February 

.\nnl8ton  it  Gin.  February  . 

At  cU.  T.  &  S .  Fo.   4  til  wk  Fel 

Half  owned  . .  1th  wk  Feb 

Total  system    ItUwkFob 

Atlanta  &  (  hir.  Dccismb'r. 

Atlanta  &  Flor'ii  February  . 

Atlanta  &W.Pt    Feliniary  . 

All.  ife  Uauville.  Febiuai'y  . 

Atlantic  .*r  Pac.    1  st  wkMch 

B.&O.EastLiues  January... 

Westei'u  Lines  January... 

Total January... 

Bal.&O.Southw.  l.stwkMoh 
Bait.  &  Potom:^c  January... 

Beech  Creek January.. 

Bir.Selma&N.O.  February  . 
aua.Roch.AFltl  IstwkMcb 
Burl.  &  Nortliw.  February 
Burl.  &  Wostcrii  February  . 
Camden  &  At  I.    January... 
Canadian  PaotUe  1st  wk  Mob 
Cp.  F'r&Yad.Val  February 
Oeat.  Br.  U.P..  Dccemb'r. 
Oen.KU.&Bg.Co  January. 
Central  ot  N.  J . .  January. . . 
Central  Paclflc..  Deceuib'r. 
Central  of  8.  C.  Decemb'r 
Ccntr'lVeriuont  Wk  Feb.  1 
Cliarlost'n  &  Sav  Jaiuiary. . 
Chat.K'me&Col.  J.anuary.. 
Ch',itt'u'icaUui'u  February 
Choraw.  &  Darl .  Decemb'r. 
Ohes.  &  Ohio ... .  1  st  wk  Mch 
Olies.O.  &  8.  W.  I'"cbruary 

Cheshire Deeemb  r 

Ones.  &  lyenoir  .  Decemb'r. 
Ohio.  &  Atlantic.  LstwkMch 
Chie.  Burl.  &  No  January, 
Chic,  Burl.  &  Q.  January. 
Lilies  coulr'l'd  January. 
Chio.&  East. III.  IstwkMcb 
Chic.  Mil.  &  St,  P.  IstwkMch 
CUc.  ifcN'thw'u.  January... 
Ohio.  &  Oh.  RlT  February  . 
ChlcPeo.&St.L.  Decemb'r. 
Chic.  8t.P.&  K.C.  Ith  wk  Feb 
Chic.8t.P.5f.&0.  January. 
Chic.  &W.. Mich.  IstwkMch 
Clu.  Qa.  &  Ports.  February 
Cin.  Jack.  &  Mai  IstwkMch 
Cln.  N.  O.  &  T.  P.  4lh  wk  Fob 
Ala.GtSouth.  ItliwkFeb 
N.  Orl.  &  N.  E.  4th  wkFeb 
Ala.  &Vick8b  4th  wk  Feb 
Vicks.  8h.  &  P.  4th  wk  Fob 
Erlauffcr  Syst.  4th  wkFeb 
Cinn.Northw'n.  February  . 
Cin.  Sel.  &  Mob.  February  . 
Cin.Wab.&Mich,  February  . 
Clev.Akrou&Col  4th  wk  Fob 
Clev.  &  Canton..  January... 
Cl.Cin,Ch.&8.L  IstwkMch 
Clev.  &  Jlarietta  February  . 
Color.  Midland.  IstwkMch 
CoL  &  Cin.  Mid..  IstwkMch 
Col. Hock. V.&T.  Decemb'r. 
Colusa  &  Lake. .  February  . 
CovinR.&Mac'u.  February  . 
Day.Ft.SV.&C'h..  February  . 
Denv,  &  Rio  Gr.  IstwkMch 
Den.  Leadv.&G.  Decemb'r 
Den.Tex.&F.W.  February  . 
Det.BayC.&Alp  Istwk.Mch 
Det.Lans'(;iNo  Istwk.Mch 
DuluthS.S.&Atl  4th  WkFeb 
K.Tcun.Va.&Ga.  4th  wkFeb 
EUz.Lex.&B.8...  Docemb'r. 
Evaus.&Iml'plls  IstwkMch 
Evansv.  &  T.  H.  IstwkMch 

Fltohbur^ |  January. . . 

Flint.&P.Marq.  IstwkMch 
Flor.  Ceut.&  P.  4th  wk  Fob 
Pt.Ma<l.  &  N'w'u  February  . 
Ft.W.Cin.  &L..  Decemb'r. 
Qa.  RR.  icB. Co., Decemb'r . 
Geo.  So.  &Fla..  January... 
9r.  Rap.  &  lud. .  Ist  wk  Mch 
Cin.R.&Ft.  W.  IstwkMch 
Other  Hues.  ..IstwkMch 
Sraud  Trunk.  ..iWk.  Mch  1 


183,517 

7,aoo 

9,883 

541,783 

29.819 

571.402 

149i998 

9.680 

44.611 

36.001 

48.'241 

1,480,680 

410.057 

1,890.737 

47,753 

134.099 

74.271 

1.84( 

30.433 

3.453 

3.965 

35.483 

239.000 

43.027 

101,704 

873,967 

893.974 

1,043,271 

10,812 

78.689 

73,89: 

32.500 

7.166 

8,506 

128,951 

153,949 

'  ''7',052 

43.251 

119.000 

■2.181.408 

d36,(J01 

69,612 

415.000 

1,857,673 

4,723 

32,047 

81,496 

488,806 

29,805 

3,823 

9,321 

94.256 

38,647 

24,149 

14,422 

17,138 

188,612 

1.107 

6,010 

37.958 

14,49>> 

34,569 

251,.595 

17,212 

34,300 

6,030 

184.996 

1,939 

12,957 

37,704 

1.2,5,500 

96,991 

199,031 

11,687 

23.970 

25,769 

123.858 

62.933 

4.289 

17,391 

448,215 

73,259 

23.562 

1.924 

27.716 

158,080 

51,902 

52,512 

8,448 

3,.">86 

350,189 


1        $ 

169,069 

7,439 

8,069 

425,388 

24,266 

419,654 

129.103 

7,439 

41,031 

23,400 

46,856 

1,234,234 

372,08  • 

1,606,318 

37.440 

115,701 

74,517 

1,403 

34,394 

5,185 

4,669 

36,04 

229,000 

31,975 

77,972 

690,695 

1,014,919 

1,272,917 

8.974 

70,885 

61,99: 

16,012 

6,037 

7,675 

101,001 

163.910 

"■7>266 

45,650 

158,628 

1,916, 'J05 

548,421 

55,988 

429.755 

1,613,245 

6,586 

26.156 

48.99 

366,634 

26,168 

3,756 

10.367 

65.763 

41.875 

24.510 

13,518 

17,226 

165,892 

1,052 

10,507 

33,437 

13,079 

28,151 

245,308 

16,445 

33,08.> 

6,237 

220.5(13 

1,249 

9,338 

40,02-2 

127.000 

70,727 

176,600 

9,987 

18,553 

18,1-27 

127,424 

89,532 

6,367 

15  5a5 

425,16!' 

50.877 

18.556 

1,401 

24,04.3 

150,319 

1  4.520 

42.113 

8.293 

3,849 

333.473 


* 

1 83,517 

15.405 

22.115 

1,192.720 

230,382 

4,423,301 

1,516.416 

20.5''3 

95.266 

70.580 

472.967 

1,480,680 

410,057 

1,890,737 

415.464 

134,099 

74,271 

4.040 

286.173 

7.668 

8.430 

35.483 

2,084,141 

82.789 

854.960 

873.967 

893.974 

15,530,215 

105.566 

379,693 

73.899 

3'2.500 

13.427 

86.696 

1.285.931 

328.155 

643,924 

74.290 

453,462 

11 9,' 100 

2,181,408 

536,0.»1 

50,8,854 

4,031,911 

1,857,673 

10,331 

376.166 

661,78 

488,806 

228.202 

7.587 

92.607 

636,38 

327,426 

197,826 

118,430 

117,576 

1,447,651 

3,363 

13,558 

75,522 

119,976 

34,360 

2,088,27; 

30,243 

304,964 

59.779 

2.509..518 

3,180 

20,326 

77.244 

1.233,-t30 

1.008,235 

473,631 

102,039 

178,307 

230,079 

1,103.375 

815,830 

40,083 

160,817 

448,215 

551,270 

227.023 

3.009 

311.117 

1.616.912 

51.9;)2 

394.347 

7tV>28 

30.409 


169.069 

15,682 

16,175 

3,482.065 

252.655 

3.034.473 

1,323.12-2 

15,518 

89,297 

44,900 

524,315 

1,2'J4,234 

372,084 

1,606,318 

378,490 

113,701 

74.517 

3,238 

365,270 

10,047 

8,118 

36,041 

1,970.984 

66.761 

903,324 

690.695 

1,0.U.919 

15,838,832 

103.312 

337,440 

61,992 

16,012 

13,747 

82,149 

969,001 

334,236 

593.478 

79.181 

377,368 

168,628 

1,916.205 

548.421 

487.144 

3,762.278 

1,613.245 

14.458 

312.168 

394,596 

366.634 

219.612 

7,782 

93.619 

582,635 

306,219 

138,940 

105,328 

104.320 

1,287.448 

2,462 

2. ',374 

69,912 

99,002 

28,151 

1,937.956 

36,185 

200.419 

60,013 

2,893,970 

2,756 

17,574 

77,854 

1.196.669 

1,005.387 

345.4«D 

90,-149 

164.894 

179,582 

995,724 

1,008,690 

47,209 

149,921 

425,169 

421.446 

207,693 

3,315 

270.965 

1.333,006 

14,520 

366.220 

79.170 

33.010 


3,014,309    2,86.3.337 
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Latat  EamiTigt  Beporled. 


WeekorHo  1889-90.     1888-9, 


Grand  Trimk— 

Chic  djGr.Tr.lWk.  Mch  1 

Oet.Gr.n.<feM.|Wk.  Moh  1 
Gulf  &  C'hlc.igo.  Februarj  . 

Housatmiic .1  iiiiuary. . . 

Hume.'t'li&tihcu  Fcl)riiary  . 
Ill.Cen.dll.&So.)  Jiiuuary... 

CedarF.&Min.  January... 

Dub.  &  Slo'x  C.  January. . . 

Iowa  lines January. . . 

Total  all 'January. . . 

Ind.Dcc.&West JFebruary  . 
Interoc'nic  (Mx)  January. . . 
Iowa  Central . . . '  1  st  wk  Mcli 
Iron  Eaihvav . . .  February 
J'k'nv.T.&K.Wy  Decemb'r 
Kauawhai  Oliio  1 4tU  w  t  Feb 
Kan.  C.  CI.  &  Sii.  l3d  wk  Feb. 


K.C.F.a  &Mem. 
K.C.Meui.  \-Bir. 
K.C.Wy.  &N.W 
Kentucky  Cent. 
Keokuk  &  West. 
Kiugsfu  &  Pern. 
Knox.  &  Lincoln 
KnoxT.  &  Ohio. 
L.  Erie  All.  &  So 
L.  Erie&  West.. 
Lehigh  &  Hud.. 
L.  Eoek  &  Mem. 

Long  Island 

La.  &  Mo.  River. 
Louls.Ev.A  St.L. 
Loui9v.&  Nashv. 
Louis.N.  A&Ch. 
Louisv.N.O.  i' T. 
Lou.St.L.&Tex. 
Louisv.  Soiuh'n. 
Lynch  b.  ArDur'm 
Memjihis  iV  Cha.^ 
^Mexican  Cent... 
JMex.  National . 
{Mexican  K'way 
Mil.L.Sh.  &  West 
Milwaukee  &  No 
Mineral  Range.. 
Miuneap.  iS;.St.Ij. 
M.St.P.  iS.S.M. 
Mo.  Kan.  &  Tex. 
Mobile  &  Ohio . . 
Montana  Union. 
MonterevitM.G 
Nash.  Ch.&  St.L. 
New  Brunswick. 
N.  Jersey  &  N.Y. 
Jiew  Orf.  &  Gull 
N.  Y.  C.  &  H.  R. 
«.  Y.  L.  E.  &\V. 
N.  Y.  Pa.  &  Ohio 
M.  Y.&N.Eng.. 
N.  V.  &North'u. 
N.Y.Ont.  &W.. 
N.Y.  Susq.  &  W.. 
JJorfolk  it  West. 
N'thea8t'n(S.  C.) 
North'n  Central. 
HortheruPaciti<' 
Ogd.  i  Lake  Ch 
Ohiolnd.  &  W.. 

Ohio  &  Miss 

■Ohio  &  North w. 

Col.  &  MaysT. 

Ohio  River 

Ohio  Southern . . 
ObioVal.  of  Ky. 
Omaha  i- St.  L.. 
Oregon  Imp.  Co, 
Oreg.  R.  &  N.  Co 
•Ore.S.L.&Ut.N. 

Oregoniau 

Pennsylvania  .. 
Peona  Dec.A-Ev. 

Petersburg 

Phila.  <fe  Erie... 
Phila.  &Read'g. 
Plttsb.  &  Wesfn 

Pitts.Cler.&T. 

Pitts.  Pain.  A:  F. 

Total  system 

Pt.KoyaKtAug. 

Pt.Roy.&  W.Car. 


3d  wk  Feb, 
4th  wk  Feb 
February  . 
February  . 
1st  wkMch 
3d  wk  Feb. 
January... 
Decemb'r . 
February  . 
IstwkMch 
February 
4th  wk  Feb 
February  . 
Decemb'r . 
February  . 
IstwkMch 
IstwkMch 
IstwkMch 
February  . 
Febiuary 
February 
4th  wk  Feb 
IstwkMch 
IstwkMch 
.Vk  J''eb.22 
IstwkMch 
IstwkMch 
February 
ebiuary 
February 
February 
February 
Decemb'r 
February  . 
February 
January. . 
January.. 
February 
I'ebruary 
January... 
Decemb'r 
January. . . 
February 
IstwkMch 
January. 
IstwkMch 
Decemb'r 
January. . 
IstwkMch 
Wk  Feb.  1 
4th  wk  Feb 
IstwkMch 
February 
February  . 
IstwkMich 
February 
tthwkFeb 
January. . . 
January. . . 
Decemb'r. 
Decemb'r . 
Decemb'r . 
January. . . 
IstwkMch 
January... 
January. 


* 

68,753 

18,632 

4,272 

101,199 

10.500 

1,180,683 

5,242 

143,281 

148,523 

1,329,206 

27,771 

120.000 

31,996 

3,082 

71,117 

5,217 

9,503 

90,403 

23,678 

47,800 

72,085 

6,C04 

2,633 

11,614 

50,421 

4,625 

49,195 

20,848 

10,191 

182,832 

39,451 

81,000 

335,030 

38,178 

50.433 

27,037 

29,566 

4,659 

25,343 

125,724 

70,982 

70,719 

58,639 

28,700 

7,234 

117,501 

146,625 

587,957 

247,544 

68,366 

29,700 

279,315 

62,981 

18,173 

11,520 

2,703,»53 

2,155,785 

591,544 

434,407 

40,279 

34,948 

104,466 

109.960 

63,707 

559,118 

325,832 

12,066 

25,302 

92,529 

15,283 

598 

11,524 

37,958 

2,816 

50,261 

277,398 

470,038 

553,406 

7,402 

5,142,311 

14,195 

43,061 

327,811 


Ja7i.  1  to  Latett  Date. 


1889-90.       1888  9. 


63,293 

16.240 

3,717 

86,329 

10,808 

1,127,146 

6,852 

120,856 

127,708 

1,254,854 

38,237 

73,289 

£8,817 

3,982 

62,979 

4,548 

5,053 

95,560 

20,219 

30,690 

65.436 

5,954 

2,877 

11,731 

40,599 

5,030 

46,848 

18,253 

13,587 

165,432 

33,508 

85,324 

344,000 

36,119 

56,693 

8,365 

27,345 

332 

30.888 

107,576 

77,549 

80,400 

46,801 

20,1 

7,597 

93,172 

101,782 

478,372 

277,059 

57,204 


.lanuary...  [1,566,730 
January...!  115,524 
.lanuary... 


January. . .  \ 
IstwkMch 
Decemb'r. 
Decemb'r 


Pres.&Ariz.Cen.  I  January... 
^uincy  O.&K.C.  February  . 
Kich.&Dauville.  February  . 

Vir.  Midland.-  February  . 

Char.Col.&Au.  February  . 

Col.  &  Greenv.  B'ebruary  . 

West.  No.  Car.  February  . 

Georgia  Pac  . .  February  . 

Wash.O.it  W..  February  . 

Asbv.  &  Spart.  February  . 
Total  Sys'm.  IstwkMch 
Bloh.  APetersb.  January... 
Kio  Gr.  West...  4th  wk  Feb 
Borne  &  Decatur  February  . 
Borne  W.  &  Ogd.  January. . . 
St.  Jos.  &  G.  Isl.  4th  wk  Feb 
Bt.L.A.&T.H.B's  IstwkMch 
St.L.  Ark.  &  Tex.  IstwkMch 
St.L.DcsM. AN.  February  . 
StL.&SanFian.  IstwkMch 
Bt.PaulA.Dul'th  February  .] 
■fit  P.Mln.&  Man.  February.! 

East,  of  Minn.  February  .1 

Montana  C'enl.  February  . 
B.Ant.&Ar.Pass  4th  wk  Feb 
B.  Fran.&K.Pac  4thwkFeb' 
Sav.  Am.  it  Mon.  Februarv  . 
Seattle  L.  S.  A:  E.  IstwkMch 
SciotoVal.itN.E.'February  . 
Shenandoah  Val i I'cbruary 


South  Carolina 
fio.  PaciUc  Co.— 

Gal.Ilar.&S.A. 

Louis'a  West.. 

Morgan's  L&T. 

N.Y.T.&Mex. 


February . 

Decemb'r . 
Decemb'r . 
Decemb'r. 
Decemb'r . 


32,635 
17,942 
34,366 
26,845 
39,520 
10,477 
17,709 

479,300 

150,300 
84,450 
83,750 
77,450 

161,8'25 

7,950 

10,800 

283,025 

27,236 

26,200 

8,750 

281,141 

19,875 

19,050 

60,481 

5,739 

102,640 
76,745 

445,114 
24,025 
57,495 
22.282 
12,543 
20,905 
6,375 
47,842 
87,000 

113,000 


275,627 

58,620 

15,704 

11,517 

2,461,730 

1,924,291 

533,271 

412,573 

40,469 

28,587 

103,248 

112,161 

53,616 

464,749 

343,806 

10,506 

21,251 

77,277 

12,105 

774 

10,393 

48,604 

2,460 

38,88.0 

298,636 

525,534 

574,672 

4,314 

4,528,746 

12,228 

42,671 

258,570 

1,463,302 

110,311 

38,707 

20,581 

41.732 

25,205 

41,169 

11,925 

20,005 

431.700 

125,400 

80,999 

74,383 

71,723 

108,559 

5,939 

9,694 

202,9UO 

24.087 

26.075 

4,200 

252,312 

15,863 

20,468 

51,426 

4,899 

98,512 

72,234 

382,327 

20,058 

45,957 

19,511 

14,911 

17,215 

4,131 

48,1801 

57,000 

126,3151 


331,061 

107,977 

654,447 

22,333 


344,922 

83,167 

581,420 

15,8391 


634,529 

164,923 

7,545 

101.199 

23.500 

1,180,683 

5,242 

143,281 

148,-523 

1 ,329,206 

60,113 

120.000 

282,305 

6,096 

540,812 

42,308 

50,272 

661,820 

224,372 

99,100 

143,527 

04,340 

16,740 

11,614 

581,504 

9,125 

462,486 

44,190 

109.242 

386,427 

483,028 

157,834 

3,377,367 

350,254 

681,734 

58,507 

62,526 

9,451 

320,340 

1,246,820 

696,737 

583,0."  9 

497,852 

229,408 

15,354 

222,286 

352,322 

1,227,721 

539,590 

766,161 

53,400 

587,901 

62,981 

18,173 

26,206 

5,627,2.59 

2,155.785 

6,653,816 

431,407 

82,881 

287,171 

104,460 

1,040,994 

617,265 

559,118 

2,743,564 

62,311 

245,428 

707,641 

30,970 

1,211 

99,907 

82,924 

29,051 

50,261 

277,398 

6,104,602 

6,512,345 

72,946 

5,142,311 

125,631 

43,061 

327,811 

1,566,730 

1 15,524 

32.635 

17,942 

352,998 

315  757 

364,788 

10,477 

35,735 

971,429 

318,556 

169,510 

172,018 

156,094 

356,700 

16,698 

21,532 

2,466.163 

27.236 

208,300 

17,650 

281,141 

248,312 

199,715 

726,830 

12,241 

1,032.254 

165,574! 

954,491 

65,684 

132,017 

242,189 

72,034 

43,352 

52,174' 

97,930 

178,615 

285,284 

3,937,291 

1,101,569 

5,452,017 

192,708 


534,899 

149,991 

7,960 

86,329 

21,637 

1,127,146 

6,852 

120,856 

127,708 

1,234,854 

73,456 

73.289 

274.101 

8,418 

450,503 

39,433 

36,416 

669,075 

180,733 

57,120 

134.284 

58,078 

17,627 

11,731 

500,286 

10,375 

43.5,623 

36.125 

117,066 

353,180 

451,9m 

173,010 

3,089,375 

343,700 

529,156 


59,872 


323,036 

1,036,025 

654.536 

660,434 

404,208 

183,403 

16,112 

176,562 

194,8.57 

9,492,214 

561,201 

775,155 


5(18.707 

58,620 

13,704 

26,976 

5,171,880 

1,924,291 

6,227,531 

412,573 

83,379 

2,50,520 

103,248 

882,272 

610,596 

464,749 

2,720,303 

47,857 

229,344 

685,464 

25,904 

1,494 

82,404 

94,730 

18,1.54 

38,880 

298,636 

6,379,797 

5,770,541 

70,313 

4,528,746 

133.230 

42,671 

258,570 

1,463,302 

110,311 

38,707 

20,581 

348,346 

317,608 

335,570 

11,925 

40,138 

839,638 

269,762 

164,505 

143,:;50 

144.190 

235,289 

12,810 

19.011 

2,091,514 

24,087 

211,825 

8,2i)0 

252,312 

175,835 

179,331 

567,013 

9,430 

933,080 

132,3.13 

776.444 

36,005 

90,010 

166,682 

88,013 

32,287 

38,059 

98,981 

109,722 

260,903 

3,804,076 
966,495 

5,228,103 
146,527 


BOADS. 


Latest  Bamingt  Reported. 


So.  Pacific  Co.— 

Tex.  &  N.  Orl. 

Atlantic  sys'm 

Pacific  system 

Total  of  all.. 

9o.  Pac.  RR.— 
Kg.  Div.  (Cal.) 
So.  Dlv.  (Cal.) 
Arizona  Div.. 
New  Mex.  Div. 

Spar.  Un.  «fe  Col 

Staten  I.  Rap.  T, 

Summit  Branch. 
Lykens  Valley 

Tenn.  Midland.. 

Texas  &  Pacific 

Tol.A  A.,kN.  M. 

Tol.  Col.  &Cln.. 

rol.&  Ohio  Cent. 

To'i.&O.Cen.Ex. 

Tol.  P.  &  West.. 

Tol.St.  L.&K.C. 

Union  Pacific... 
Total  system . . 

Vermont  Valley 

Wabash 

Western  of  Ala. 

West.N.Y.  &  Pa. 

West  Jersey 

W.V.Cen.&Pitts. 

Wheeling  &L.E. 

Wil.  Col.  &  Aug. 

Wisconsin  Cent . 

Wrightsv.&Ten. 


iDecemb'r. 
Decemb'r . 
Decemb'r . 
Decemb'r . 

Decemb'r . 

Decemb'r . 

Decemb'r . 

Decemb'r . 

Decemb'r. 

February  . 

January... 

.lamuii-y. .. 

February  . 

IstwkMch 

IstwkMch 

IstwkMch 

IstwkMch 

February  . 

1  St  wk  Mch 

IstwkMch 

January.. 

Decemb'r 

January. . 

IstwkMch 

February 

IstwkMch 

January. 

January. 

IstwkMch 

Decemb'r. 

[IstwkMch 

'January, 


Jan.  I  to  Latetl  Date. 


WeekorM.   1889-90.  1888-9.  ]  1889-90.  |  1888-9. 


180,829 
,296,647 
,406,237 
,702,884 

126,318 

457.1051 

114,682! 

75,359 

12,808 

48,148 

62,632 

55,699 

17,600! 

103,375 

20,948, 

5,618 

22,306 

7,626 

19,131' 

28,120 

,148,011 

1,534,364 

11,670 

221,057 

50,943 

60,500 

93,367 

69,377 

19,589 

84,713 

72,020 

7,625 


I 


126,308 
1.151,656 
2,826,038 
3,977,691 

154,388 

546,492 

175,552 

85,913 

11,301 

43,808 

119,560 

88,200 

16,354 

102,188 

17,291 

4,387 

18,945 

7,751 

19,028 

17,780 

2,331,897 

3,288,068 

12,416 

202,112 

47,528 

53,700 

82,9.59 

61,020 

13,943 

77,878 

60,396 

6,137 


1,747,8051  1,438,577 
12,431,390  11,582,375 
33,928,486  35,117,241 
46,359,875  46,699,615 


234,7111 

068.498 

851,117 

940,882 

121,989 

99,764 

62,632 

55,699 

34,697 

,291,.590 

202,057 

48,775 

207,009 

15,896 

108,751 

265,946 

,148,011 

,713,904 

11,670 

,329,806 

112.473 

501,272 

93,367 

69,377 

184,173 

891,380 

715.381 

7,625 


2,085,938 

6,668,601 

2,099,141 

1,003,638 

105,127 

93,750 

119,560 

88,200 

28,318 

1,082,676 

155,366 

38,253 

177,574 

14,677 

164,753 

150,093 

2,331,897 

39,039,116 

12,416 

2,020,033 

107,549 

525,937 

82,959 

61,020 

154,815 

800,320 

548,062 

6,137 


t  Mexican  currency. 


1/Main  Line, 


Latest  Gross  Eariiin?.s  by  Weeks.— The  latest  weekly  eam- 
ings  in  the  foregoing  table  are  separately  sumtaed  up  as  follows: 

The  weekly  returns  of  earnings  continue  very  good,  and  for 
the  first  week  of  March  there  is  a  gain  of  6'03  per  cent  on  61 
roads. 


1«/  week  of  ilarch. 

1890. 

1889. 

liwreatt. 

DetreoM. 

$ 

9         1 

$ 

$ 

Atlantic  &  Pacific 

48.241 

46,856 

1.385 

Bait.  &  Ohio  Southw 

47,753 

37,440 

10,313 

Buffalo  Koch.  &  Pitts. . . . 

30.433 

34,394 

3,961 

Canadian  Pacific 

239.000 

229,000 

]■  6,000 

Chesapeake  &  Ohio 

128.951 

101,001 

27,950 

Chicago  &  Atlantic 

43,251 

45.630 

2,399 

Chicago  &  East,  Illinois.. 

69,612 

55.988 

13,634 

Chicago  Mil.  &  St.  Paul.. 

445,000 

429.755 

15,245 

Chicago  &  West  Michigau. 

29.805 

26,168 

3,637 

Cincinnati  Jack.  &  Mack. 

9.321 

10,367 

i  ,046 

Clevc.  Cin.  Chic.  &  St.  L. 

251,,595 

245,308 

6,287 

Colorado  Midland 

34,300 

33,085 

1,215 

Col.  &Cin.  Midland 

6,030 

6,237 

207 

Denver  &  Rio  Grande  ... 

125,500 

127.0u0 

1,500 

Detroit  Bay  C.  &  Aijiena. 

11,687 

9.937 

i,706 

Detroit  Lans.  &  North.. 

23,970 

18.5.53 

5,417 

Evansville  &  Indianap... 
Evansville  &  Terre  H. . . . 

4,289 

5.367 

i,078 

17,391 

15.535 

i.856 

Flint  &  Pere  Marquette.. 

73.259 

50.877 

22,382 

Grand  Rapids  «&  Indiana. 

52.512 

42,113 

10,399 

Cincinnati  R.&Ft.W... 

8,448 

8,293 

155 

3.586 

31.996 

6,604 

4.849 

28.847 
5.954 

"3,149 
650 

i,263 

Keokuk  &  Western 

Lake  Erie  &  Western 

49.195 

46.848 

2,347 



Louisville  &  Nashville... 

335.030 

344.000 



8,970 

Lonisv.  N.  Alb.  &Chlc... 

38,178 

36,119 

2,059 

Louisville  N.  O.  &  Texas. 

50,433 

56.693 



6,266 

Mexican  Central 

125.724 

107.576 

18,148 

Mexican  National 

70,982 

77.-549 

6,567 

Milwaukee  L.  8h.  &  West. 

58,639 

46.801 

ii,838 

Milwaukee  &  Northern  .. 

28,700 

20,186 

8,514 

New  York  Ont.  AWest... 

34.948 

28,587 

6,361 

Norfolk  &  Western  

109,960 

112,161 

2,20'i 

Northern  Pacific 

325,832 

343,806 

17,974 

Ohio  &  Mississippi 

92,529 

77,277 

15,252 

Ohio  River  

11,524 
14,195 

10.393 

12,228 

1,131 
1,967 

Peoria  Decatur  AEvansv. 

Pittsburg  &  Western 

34.366 

41,732 

7,366 

Rich.  &  Danv.  (8  roads) . 

283,025 

262.900 

20,125 

St.  L.  Alt.  &  T.H.  Brches. 

19,050 

20,468 

i,418 

St.  Louis  Ark.  <fe  Texas. . . 

60.481 

51,426 

9,0.55 

St.  Louis  J;  Ban  Francisco. 

102,040 

98,512 

4,128 

Seattle  L.  S.  &  Eastern  . 

6,375 

4,131 

2,244 

103,375 
20,918 

102,188 
17,294 

1,187 
3,654 

Toledo  Ann  A.&  No.Mich. 

Toledo  Col.  &  Cincinnati. 

5,618 

4,387 

1,231 

Toledo  &  Ohio  Central. . . 

22,306 

18.945 

3,361 

Toledo  Peoria  &  Western. 

19,131 

19,028 

103 

Toledo  St.  L.  &  Kan.  City. 

28,120 

17,780 

10.340 

Wabash  (consol.  systemX- 

221,057 

202,412 

18.645 

Western  N.  Y.  &  Penn... 

60i500 

55.700 

4.800 

Wheeling  iSi  Lake  Erie... 
WisconslK  Central 

Total  (61  roads) 

19.589 

13,943 

5,646 

72,020 

60,396 

11,624 
299,124 

4,167,004 

3,930,090 

62,210 

Net  increase  (603  p.  c.).. 



236,914 

For  the  fourth  week  of  February  the  final  return  covers  85 
roads  and  shows  9'59  per  cent  gain. 


4(fc  iceeA  of  February. 

1890. 

1889- 

tnerease. 

Deereatt. 

$ 

$ 

S 

*     .„ 

Prev'ly  report'd  (34  roads) 

3,965.969 

3,642.874 

345,261 

22,166 

At.Top.A  S.F.  &  I'd  roads 

541.783 

425.388 

110.395 

Cincinnati  Jack.  <t  Mack. 

10,698 

10,118 

580 

Cin.N.O.&T.P.  (5 roads). 

188,612 

165,892 

22,720 

Cleveland  Akron  &  Co!  . . 

14,495 

13,079 

1,416 

Cleve- Cin.  Chic.  &  St.L.. 

223,651 

219.105 

4,546 

Colorado  Midland 

35.247 

33.682 

1,565 

East  Tennessee  Va.  di  Ga. 

123.859 

127.424 

3,565 

Florida  Cent. A:  Peninsula. 

23.562 

18,550 

5,006 

Grand  Rapids  &  Indiana. 

51,436 

42,269 

9,167 

Cincinnati  E  &Ft.W.. 

8,-539 

11,076 

^ 

2,537 

Other  lines 

4065 

3,800 

265 
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iih  week  of  Februari/. 


333,475 

63.293 

16,240 

4,548 

20,219 


Qraiiil  Trunk  of  Canada.. 

Chiciij^o  ,fe  (fT.  Trunk.. . 

Detroit  Or.  11.  &  Mil... 

Rauiiwha  &  Ohio 

Kansas  C.  Moiu.  &  Birui . 

Keokuk  &  ft'ostcrn 

Littlo  Rock  A  Mnmrlila.. 
MenipliU  >t  CliarlOHton... 
Ohio  Indiana*  West... 
Ohio  Vul.  of  Kentucky... 

Rio  Giande  Wi-.steni 

St.  Joscpli  *  (ii-.  Island.. 
San  Antonio  it  Ar.  Pass.. 
*Saii  Francisco  &  No.Puc. 
Seattle  L.  8.  &  Eastern  .. 
Toledo  Peoria  Si,  Western. 


Total  (85  roads) 5,837,543    5,326,663 

Net  Increase  (9-59  p.  e.)  -        


1S90. 


1889. 


Inereate.      Decreate. 


6.391 
13,587 
30.888 
21,251 

2,460 
26,075 
15,863 
19,511 
14,011 

4,305 
20,333 


16,714 
5,460 
2,302 
669 
3,659 
1,708 


4,051 

356 

125 

4,012 

2,771 


1,570 
49 


550,457 
510,880 


3,306 
5,1513 


2,308 


39,577 


'  Decrease  caused  by  unprecedented  storms. 

Net  EarninfTS  Mouthlj  to  Latest  Uates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week,  fhe  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


. Orott  Earnings.- 


-Nel  Eamlnoe. . 


Boads. 

Cleveland  &  Canton. Jan. 
July  1  to  Jan.  31... 

1890. 
34,569 

287,698 

1889. 

28,151 
222,885 

1890. 

6,289 
91,704 

1889. 

6,710 
68,876 

Mlnneap.ife  St.  Louis.  Jan. 
July  1  to  Jan.  31... 

104,785 
901,342 

83,390 
822,529 

32,745 
360,772 

18,538 
256,170 

Nash.  Chatt.  &  St.  L.Feb. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

279,315 

587,901 

2,428,726 

275,627 

568,707 

2,203,972 

111,8.55 
240,202 
998.846 

117,010 
238,182 
920,509 

Plttsb.  &  Western... Jan. 
July  1  to  Jan.  31... 

115,524 
839,061 

110,311 
804,688 

51,646 
374,892 

40.807 
325,024 

Plttsb.  Clev.&Tol. Jan. 
July  1  to  Jan.  31... 

32,635 
280,041 

38,707 
301,404 

3,181 
60,317 

2.306 
80,753 

Plttsb.  P,ilnc8.&F.  Jan. 
July  1  to  Jan.  31... 

17,942 
160,895 

20,581 
189,427 

3,813 
47,010 

4,473 
77,365 

Total  System Jan. 

July  1  to  Jan.  31... 

166,101 
1.280,596 

169,599 
1,295,519 

58,640 
482,818 

47,586 
483,145 

Klo  Grande  Wost'n..Jan. 
July  1  to  Jan.   31... 

116,825 
952,614 

121,900 

887,485 

22,918 
360,192 

44.127 
308.450 

Wabasb  (cons,  8ys.).Jan. 
July  1  to  Jan.  31... 

1,121,909 
8,394,599 

898,637 
7,776,838 

330,017 
2,606,792 

rs. 

122.618 
1,814,409 

ANNUAL   REPOR' 

Missouri  Paciflc  Railway. 

CFor  the  year  ending  December  31,  1889.^ 
From  the  annual  report  we  obtain  the  following  : 
No  additional  new  mileage  was  added  to  the  main  line  or 
branches  of  the  Missouri  Paciflc  Railway  during  the  year. 
The  mileage  of  the  St.  Louis  Iron  Mountain  &  .Southern  Rail- 
way was  increased  by  the  completion  of  the  Greenwood 
branch,  Fort  Smith  to  Greenwood,  Ark.,  eighteen  miles,  con- 
structed during  the  year  1888  and  turned  over  for  operation 
on  Feb.  10,  1889.  The  Kansas  &  Arkansas  Valley  Railway 
was  extended  irom  Wagoner,  Indian  Territory,  to  Coffeyville, 
E^nsas,  a  distance  of  83  miles,  and  turned  over  for  operation 
on  Nov.  21,  1889,  The  total  increase  in  mileage  during  the 
year  was  100  miles.  The  increase  in  average  mileage  operated 
during  the  year  was  206  miles. 

The  total  increase  in  gross  earnings  was  equal  to  5*9  per 
cent;  the  total  decrease  in  operating  expenses  was  3  per 
cent ;  the  increase  in  net  earnings  was  25-6  per  cent ;  the 
decrease  in  percentage  of  operating  expenses  to  earnings  was 
5'33  per  cent. 

The  gross  earnings,  operating  expenses  and  surplus  earnings 
of  all  lines  operated  for  the  years  1888  and  1889  were  aa 
follows : 
AUlhus-  1888.  1889.         Inc.  or  deereaar. 

Miles  operated,  average....  4,813.  5,019.  Inc.  200 
Earnings — 

From  freight .¥14,770,942  $16,178,134  Ino.  «1,407,192 

From  passengers 4,904,372  4,845,650  Dec.  118,721 

From  mails 663.250  703,794  Inc.  40,544 

From  express 493.054  495.087  Inc.  2,033 

From  misoeUaneous 1,297,834  1,270,799  Deo.  27,034 

„    Total !^22,189,453    $23,493,467    Ino.  $1,304,013 

Total  expenses.... 15,852,842      15.532,893    Dec.       319,958 

Snrplus  earnings $6,336,611        7,960,584    Ino.  $1,623,971 

Batlo  op.  exp.  to  gross  earn.    71-44  p.  c.       66-12  p.  o.    Deo,     5-32  p.  c. 

Tiie  gross  and  net  earnings  of  the  several  properties,  sepa- 
rately, were : 

Oroca  Net  Inereate  in 

rm.   .»     T,       „.         , ,  Earmnna.   Earninpt.  Net  Eaminas. 

TheMo.  Pao.  R'y  and  branches. .$12, 576,220    .'S3,70'/,391        $740,729 
St.  L.Iron  M.&  Southern  B'y...      8,964,795      3,773,354  778,739 

L.  R.  &  F.  S.  R'y  and  L.  R.J.  P.'y.         869,252  201,343  6,040 

Kans.A  Arkansas  Valley  R'y....        199,386  40,606  25,239 

Cent.  Branch  Union  Pac.  B.R....         854,960  250,417  83,896 

SedaUa  Warsaw* South.  R'y....  28,852   det.  12,589     dec.  10,673 

$23,493,467    .$7,960,583      $1,623,971 
The  increase  in  net  earnings  of  the  Missouri  Paciflc  main 
lines  was  §357,166.     The  increase  in  net  earnings  of  the  Mis- 
soijri  Paciflc  branch  lines  wa.s  fiSSSMS, 

i 


"  The  substantial  gain  in  the  notirevenue  of  Mi».s<iuri  P;»cifio 
branch  lines  during  the  |)ast  ^vear  justiflos  the  Ix'Iief  tliat  the 
development  of  the  productive  areas  rea(!hed  by  these  lines 
will  hereafter  secure  a  more  adetjuate  return  than  hu.<  here- 
tofore been  received  upon  the  heavy  investments  of  capital  re- 
quired to  furnish  the  large  and  sparsely  settled  territory  which 
they  traverse  with  means  of  trdnH|>ortation,  This  result, 
however,  is  still  contingent  upon  a  fair  and  equitable  policy 
toward  railways  on  the  part  of  local  and  State  authori- 
ties."    •     •     *     • 

"The  increase  in  g^oss  revenue  was  derived  almost  wholly 
from  freight  traflftc,  the  gain  from  this  source  being  equal  to 
nearly  ten  per  cent  compared  with  the  previous  year.  The 
increase  in  freight  revenue  was  accompanied  by  an  increase 
in  ton-miles  of  iO'87  per  cent,  and  an  increase  in  mileage  ot 
freight  cars  of  4-07  per  cent;  the  rate  per  ton  per  mile  show- 
ing a  decrease  of  1-74  per  cent,  with  an  increase  in  average 
haul  per  ton  of  ,5-77  per  cent."    •    *    ♦ 

"The  earnings  from  passenger  traffic  show  a  decrease  equal 
tj  "-39  per  cent,  accompanied  by  a  decrease  of  3-2.5  per  cent 
in  numoer  of  passengers  carried  one  mile,  and  a  decrease  in 
mileage  of  paisenger  cars  of  nine-tenths  of  one  per  cent.  The 
average  passenger  rates  were  maintained  slightly  above  the 
average  of  the  previous  year;  the  average  haul  per  passenger 
showing  a  decrease  of  1-79  miles,  equal  to5-78  per  cent."    *    • 

"The  decrease  of  $407,909  in  amount  expended  for  main- 
tenance of  way,  is  due  chiefly  to  the  larger  amount  of  steel 
laid  in  track  dtiring  the  year  1888.  The  amount  of  renewals 
in  steel,  ties,  ballast,  fencing,  and  labor  and  material  ex- 
pended on  bridges,  buildings  and  tracks,  will  be  found  under 
the  head  of  maintenance,  and  has  been  fully  equal  to  the  re- 
quirements necessary  for  preserving  and  improvmg  the  prop- 
erties. The  maintenance  of  cars  shows  an  increased  expendi- 
ture of  $85,260,  due  to  increased  renewals  and  repairs,  both 
to  passenger  and  freight  equipment,  as  shown  under  the  head 
of  Maintenance  of  Car  Department." 

LAND  DEPARTMENT. 

The  business  of  the  land  departments  of  the  St,  Louis  Iron 
Mountain  &  Southern  and  Little  Rock  &  Fort  Smith  railways 
during  the  past  year,  and  since  date  of  commencement,  is 
shown  in  the  following  table: 

Liltte  Rotk 

r-Sf.L.I.H.itS.R'y.^      <tFl.SmUh 

Mo.  Dir.       Ark.  Uiv.         Kailvmv. 

Jfo.  acres  granted  and  purchasea  ..  139,i»7.i       1,343.117       1,057,762 

No.  acres  unsold  Dec.  31,  18!i8 101.332  759.076  559,102 

No.  acres  sold  during  1889 4.679  42.029  18,176 

Average  price  per  acre  in  1889 $3  86  $2  94  $3  34 

No,  acres  unsold  Dec.  31,  1889 96,984  726,892  545,810 

'Totalamouutof  sail's  la  1889 $20,266         $172,048  $61,124 

Cash  received  in  1889 $12,961         $138,965  •67,859 

Notes  received  in  1889 $19,181         $101,537  $47,076 

Gro89rec'ptssincecommenoe-nent.$213,40!»  .$2,442,401  $2,336,337 
Gros8fxp'se8Slncecoinmeucepienr.$100,l96  $1,027,505  $397,469 
Notes reo'ableout8tan-gDdo,31,'89.  $33,200        $)18,957       $398,004 

*  InclndlDg  town  lots. 

MISaOURI  PACIFIC. 

EABMINGS  AKD  EXPENSES. 

iQo'*  1888                1889 

Miles  operated  Dec.  31 2,796  3,119             3,119 

Eamingg— 

Passengers $2,845,458  $2,939,725  $2,665,354 

Freight 8,537,017  7,790,949  8,286,682 

Mall  express  and  miacellaneouB.      1,597,114  1,647,967  1,624,184 

Total  earnings. $12,979,589  $12,378,641  $12,576,220 

Expenses  - 

Transportation $2,675,139  $3,182,360  $3,157,180 

Motive  piwer 2,475,004       2,747,811  2,567,155 

Maintenance  of  way 1,988.811  2,404,075  2,062,862 

Maintenance  of  cars 648,657  718,288  783,682 

Miscellaneous 498,983  359,446  297,969 

Total  expenses $8,286,594  $9,411,980  $8,868,828 

Neteamlngs $4,692,995  $2,966,661  $3,707,392 

DiCOIIB  ACCOUNT, 

Receipts—                                           1887,               1888.  1889. 

Netearnings $4,692,995  $2,966,661  $3,707,392 

Dividends,  interest,  &o 3,014,262          941,376  1,981,790 

Total  net  Income $7,707,257  $3,908,037     $5,689,182 

Disburseme7its— 

Interest  on  bonds $2,349,407  $2,535,718    $2,458,485 

Dividends  paid 3,008.174  •1,539,120) 

Bate  of  dividend 7  '3H      >    2,562,269 

Taxes,  rentals,  &o 762,265  941,523) 

Commissions  on  bonds 250,000  

Loss  on  St.  L.  &  San  Fran,  stock  283,230  

Total  disbursements $6,119,846     $5,549,591    $5,010,754 

Balance  for  year +$1,587,411  — l,64a,554     -$678,428 

•The  dividends  actually  paid  in  the  year  1888  were  5>4  per  cent,  bn* 
the  Income  account  In  the  report  gave  only  3>3,  as  above. 

QBNEIIAL  BALANCE  DECEMBER  31. 

Assets-                                               1887.                1888.  1889. 

Cost  of  road  and  equipment $47,385,570  $47,973,121  $50,339,643 

Investments  In  stocks  and  bonds  44,320,154    46,744,254  47,262,659 

Materials  and  supplies  on  hand.     1,216,203         680,931  730,310 

Cash 614,372          465,545  1,365,010 

Uncollected  accounts 5,647,948         131,791  2,958,070 

Total  assets i99,084,247  $95,995,612  $102,650,692 

Liabititiet—  ^_    „,. 

Stock $13,974,850  $43,974,850  .$44,974,850 

Funded  debt 44,302,000    44,376,000  44,376,000 

Interest  due  and  accrued 752,665         718,217  731,620 

Vouohere  for  Dec,  pay.  foU  Jan     3,950,121      2,463,517  1,904,268 

Advanced  by  directors •  5,540,47O 

Miscellaneous 18,006           18.0?.?  .,•„•;• -.oi 

Inoome  account  (surplus) 6,086,605      4,445,052  5,123,488 

'   Total  liabilities $99,084,217  $95^'95,642  $10i;,650,692 
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ST.  LOUIS  IRON  MOiJNTAIS  &  SOUTHERN. 

EARNINGS  AND  EXPENSES. 

1887.  1888.  1889. 

Mlies  operated  Dec.  31 1,142  1,190  1,208 

Earninga  from— 

PaBSi-ngera $1.«26.378  $1,897,877  $1,781,070 

Frplght 6,279.498  5,865,627  6,5  "6,877 

Hkil,  expreSB  and  miscell 525,948  621,142  63.<,847 

Total  earnings $3,331,<;22  $i,081,646  $8,964,795 

Sxpensei— 

TraDspoitatlon $1,842,957  $1,917,644  $2,083,197 

MoUvepower 1,400,642  1,432,937  1.46J,192 

Maintenance  cf  way 1,0-6,147  1,131,301  1,051,^59 

Maintenance  of  oars 358.159  392,297  401,612 

General 160,524  185,853  191,1^1 

Total  expenses $l,84'-,429  $5,090,032  $3,191,410 

Neteamlngg $3,4*3,393  $2,994,814  $3,773,355 

INCOME  ACCOUNT. 

Beceipts—                                            1887.             1888.  1889. 

Net  earn  BUS $3,4S3,392  $2,994,614  $3,773,355 

OtUer  recefpts 118,502           60,239  28-,5:i9 

Total  net  Income $3,€01,894  $3,054,853  $4,061,684 

I>i»frurfe»iew(»— 

Interest  on  bonds $2,358,397  $2,407,300  $2,407,626 

TaTfw,  bridge  expenses,  Ac !    i  fioo  0=19  5     409,003  3-J3,144 

Dividends.:.....  5    l.faJ-,Oo2     ^       1,030,248 

Total  disbursements $4,050,449     $2,816,303     $3,821,018 

Balance  lor  year -$416,555     +$238,,'>50       +240,866 

GENESAL  BALANCE  DECEMBEE  31. 

AsteU-                                                1887.              1888.  1889. 

Oostor  road  and  equipment....  $58,644,603  $58,825,096  $61,020,=i24 

Land  erants 2,669,933       2,373.5  78  2,310.452 

Inveslm'ts  In  stocks  and  bonds.      9,639,002     10,225,143  8,425,499 

Cash  on  hand 151,935             61,014  139,880 

MitocUaueous 32,100            32,048  30,810 

Totalassets $71,137,573  $71,516,879  $71,927,164 

Jjiabilities— 

Stock    $25,731,025  $25,731,025  $25,763,930 

Fundeddebt 39,411,483     39,516,548     39,780,007 

Cartrusts 852,000 

Interest  d  te  and  accrued 755,"45  753  973  753,051 

Balance  of  accounts  payable...      1,882,686       1.950,248  972,2ci5 

Income  account 3,326,534       3,565,085       3,?03,950 

Total  UablUties $71,137,573  $71,516,879  $71,927,164 

LITTLE  ROCK  &  FORT  SMITH. 
EARNINGS  AND  EXPENSES. 

1886.            1887.           1888.  1889. 

Miles  Of  road  oper'd  Deo.  31       170              170             170  172 

Gross  earnings $723,348     $683,754     $668,551  $802,487 

Operating  expenses 445,370       476,297       514,732  660,414 

Net  earnings $277,978     $207,457     $153,819     $142,073 

INCOME  ACCOUNi;. 

Receipts-  1886.  1387.  1888.  1889. 

Netearnings $277,978     $i!07.457     $153,S19     $14^,073 

Landsalee,  cic 62,391         56,105         48,937         31,184 

Total  rectlpts  .........  $340,369  $263,562  $202,756  $173,257 

Disbutaemmts— 

Intfrest  on  toons $160,685  $163,975  $163,975  $163,975 

Taxes,  &o 63,143          57,889  82,323  61.459 

Total  disbursements...  $223,830     $221,864     $;46,2f8     $225,434 
Surplus  for  year $116,559       $41,698  df.$l3,542  dt..$52,177 

Lake  Erie  &  Western  Eailroad. 
^For  the  year  ending  December  31,  1889.^ 

Mr.  Calvin  S.  Brice,  President,  remarks  in  his  annual  re- 
port: "Substantial  improvements  have  been  made  in  all 
departments.  The  improvement  in  the  roadway  and 
track,  bridges,  buildings,  station  grounds,  fencing  and  rolling 
stock  4s  quite  marked  and  very  gratifying.  There  was  ex- 
I)ended  for  this  purpose  in  excess  of  the  amount  necessary  for 
actual  maintenance  about  $440,000. 

"  The  freight  traffic  shows  an  increase  of  19'62  per  cent  in 
the  tonnage,  the  earnings  an  increase  of  34'41  per  cent  and 
the  earnings  per  ton  per  mile  a  decrease  from  '00788  to  'OOTIS, 
or  'OOOTS.  The  passenger  traffic  shows  about  the  same  in  the 
number  of  passengers  carried,  an  increase  of  6'62  per  cent  in 
earnings  and  an  increase  in  the  rate  per  passenger  per  mile 
from  'OSBS  to  '0346.  The  business  of  the  year  was  the  most 
successful  in  the  history  of  the  company,  showing  a  largely 
increased  volume  of  traffic,  the  considerable  and  permanent 
improvement  of  the  property,  and  the  resulting  dividend  of 
one  per  cent  paid  to  the  preferred  shareholders  for  the  last 
quarter  in  addition  tQ  tlie  large  expenditure  for  additions  and 
betterments.  It  is  confidently  believed  that  the  operation  of 
your  company  will  justify  the  payment  of  at  least  one  per 
(»nt  quarterly  to  the  preferred  sliareholders  regularly  here- 
after, arid  the  dividend  was  declared  with  that  view. 

"The  operatuig  expenses  show  a  decrease  in  the  per  cent  to 
earnings,  viz.  :  from  63  04  to  59'46,  wliich,  in  view  of  the  de 
creased  eaiiiings per  ton  per  mile  in  freight,  may  be  regarded 
as  very  favorable." 

The  opeialious,  earnings  and  charges  have  been  compiled 
for  the  CHBONlCLEas  follows  : 

oris fc  ATI' .Jig. 

1*>88.  1S89. 

Itoad  oper.itcd,  miles 589  589 

P»ii»n  lera  cai  rien  1,00.5,881  1.00."  ,959 

pXSSTmflea^e        ::... 26 '54  .,28  26  314.38: 

R*teperpj8Ren-e   pprmlle 2-35  cts.  2-46  cts 

Freight  (tone)  uii.VK  ■    1,16.,31.^  1  396.35 •• 

F?ll|ht  W)  mileage ,  „ 160.73  .OJt  22(..U0,23T 

Average  rate  i-er  ton  per  nade O-  88  cts.  0  710  018. 


EABNINOS,  EXPENSES  AND  CHARGES. 

Xarninga—  1888.  1889. 

Passenger $631,660  $673,483 

Freight 1,266,099  l,.'i75,246 

Mail,  express,  &o 270,030  268,872 

Total  earnings $2,167,789  $2,517,601 

Operating  esppenace- 

Mafnienanceof  way $298,015  $293,684 

Maintenance  of  cars  and  motive  power..  209,426  21P,6il 

Transportation  expenses 740,536  859.4'^9 

General  and  taxes,  &c 211,751  246,472 

Total $1,159,728  $1,621,296 

Netearnings $7C8,061  $396,305 

Dedttct— 

Interest  on  bonds 296,000  296,000 

Balance,  surplus $112,061  $600,305 

BALANCE  SHEET  DEC.   31. 

Aatela—  188P.  1889. 

Ciinslruclion ; $27,9  8.820  $27,99i,820 

Equipment 1,553,869  1,653.869 

8  ocks  owneii 7,500 

Materials  on  hand  |85,522  91,293 

Taxes  and  insurance  accrued...  13,793  14,790 

Other  dues  aad  accounts 83,597  184,u71 

Cash 392,963  505,118 

$30,128,567  $30,355,461  , 
Liabilitua— 

First  mortgage  bonds $5,920,000  $5,920,000 

Capital  stock 23,680,000  23,680,000 

Accrued  interest 149,050  148,275 

Other  acoounts 195,868  264,437 

Dividend  Fe*}.,  1890 118,400 

Balance  (Income  account) 183,046  224,350 

$30,128,567  $30,355,461 

Kingston  &  Pembroke  Railway  (Canada). 
fFor  the  year  ending  December  31,  1889.,^ 

The  armual  report  says  :  "The  earnings  show  a  decrease  in 
freight  of  $1,125;  passengers,  §3,390;  other  sources,  $16,311. 
For  the  first  half  of  the  year  the  freight  earnings  were  the 
largest  yet  attained,  but  decreased  for  the  last  six  months, 
principally  through  the  burning  of  the  Caldwell  lumber  mUl 
at  Clyde  Forks.  The  diminution  in  passenger  traffic  is  probably 
mainly  due  to  depression  among  the  farming  community.  It 
wUl  be  noticed  that  the  decrease  in  both  of  these  items,  which 
form  the  business  proper  of  the  road,  is  not  large.  The  greatest 
decrease  has  been  in  the  revenue  from  "  other  sources," 
which,  in  consequence  of  the  company's  car  works  not  having 
been  as  fully  employed  as  usual,  has  this  year  considerably 
diminished."        *        «        * 

"The  construction  of  the  Napanee  Tam worth  &  Quebec  Com- 
pany's line  from  Tweed  to  Harrowsmith,  referred  to  in  last 
year's  report,  has  been  completed,  and  the  road  commenced 
running  its  trains  from  Tweed  to  Harrowsmith,  and  thence 
over  this  company's  tracks  into  Kingston,  at  the  close  of  the 
year." 

EARNINGS,  EXPENSES  AND  INCOME  ACCOUNT. 

Earnings—                                               1887.              1888.  1889. 

Freight  and  cartage $104,794       $123,906  $122.-81 

Piissengers 40,468           42,5  6  39,706 

Mail,  express  and  other  sources 29,871           36,800  20,389 

Total  earnings $175,134       $203,303       $182,876 

Operating  expenses 124,030         143,753         134,513 

Netearnings $51,101  $59,545  $18,363 

Interest  on  bonds 34,320  34,320  34,320 

Surplis $16,784  $25,225  $14,043 


GENERAL  INVESTMENT   NEWS. 


Called  Bonds, — The  following  bonds  have  been^called  for 
payment: 

Cleveland  Cincinnati  Chicago  &  St.  Louis.— Consols  of 
1874,  due  June  1,  1914.  The  numbers  of  94  of  these  bonds 
drawn  by  lot  for  payment  if  unstamped  are  given  in  our 
advertising  columns. 

Louisville  &  Nashville. — Cecilia  branch  1st  mortgage  7s 
of  1877,  due  March  1,  1907,  to  be  paid  at  par  by  the  Union 
Trust  Co.  of  New  York  on  September  1,  1890,  interest  ceasing 
on  that  date;  35  bonds  of  $1,000  each,  viz.: 

Nos.  47,  108, 127,  132. 114,  177,  182,  211,  213,  215,  334,  366,  539, 
553,  609,  633,  638,  650,  675,  677,  704,  853,  879,  907,  942. 

Western  Union  Telegraph. — Sinking  fund  bonds  of  July 
1,  1875,  due  May  1,  1900.  Forty-two  of  these  have  been  drawn 
by  lot  and  will  be  paid  between  May  1  and  July  31,  1890,  if 
holdei-s  choose  to  surrender  them.  As  their  surrender  is  op- 
tional the  publication  of  their  numbers  is  unnecessary. 

Chesaiieake  &  Ohio— Ilichmond  &  Allegheny.— Messrs. 
Drexel,  Morgan  &  Co.  amjounce  that  they  a.e  now  prepared 
to  issue  securities  of  thtjChesapeake  &  Ohio  Railroad  Com- 
pany for  their  reorganization  certificates  for  the  stock  and 
lirst  mortgage  bonds  of  the  Richmond  &  Allegheny  Railroad. 
Due  notice  will  be  given  when  they  are  prepared  to  issue  se- 
curities for  reorganization  certificates  representing  Richmond 
&  Allegheny  second  mortgage  bonds. 

ChicAiro  Burlington  &  (Juincy.— Chicago  Burlington  & 
Northern. — One  of  the  most  important  railroad  transactions 
of  recent  years  was  consummated  on  Wednesday,  when  the 
C.  B.  &  Q.  purchased  the  stock  of  the  Chicago  Burlington  & 
Northern.  Ihe  latter  road  has  been  a  thorn  in  the  side  of  the 
Inter-State  Railway  Association,  and  has  been  ever  since  its 
completion  the  chief  disturbing  element  in  the  Northwest. 
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The  Chronicle  was  never  more  correct  in  its  views  of  the  rail- 
road situation  than  wlien  it  predicted  from  the  outset  that  the 
C.  B.  &  N.  would  be  a  line  that  would  break  down  throuKh 
rates,  that  it  could  not  depend  on  local  business,  and  that  its 
construction  was  unnecessary,  and  prejudicial  to  the  railroad 
situation  in  the  Northwest. 

In  Boston  March  12th  the  Chicago  Burlington  &  Northern  RR. 
Co.  issued  the  following  circular  to  its  stockholders : 

"  An  offer  has  been  made  to  purchase  the  stock  of  this  com- 
pany at  S40  per  share,  ia  the  interest  of  the  Chicago  Burlington 
&Quincy  Co.  In  view  of  all  the  questions  affecting  this  road,  it 
is  considered  by  the  directors  to  be  for  the  interest  of  the  stock- 
holders to  sell.  All  the  stockholders  desiring  to  avail  them- 
selves of  the  offer  must  deliver  their  certifacates  to  Messrs. 
Lee,  Higginson  &  Co.,  of  Boston,  within  sixty  days  from  date, 
after  they  have  been  countersigned  at  the  office  of  the  com- 
pany. Payments  are  to  be  made  upon  the  delivery  of  cer- 
tificates presented  as  above  on  and  after  March  20,  1890.  The 
directors  have  agreed  to  turn  in  their  own  stock  at  the  same 
price,  and  reconmiend  other  stockholders  to  do  the  same." 
■J.  MtTRRAY  Forbes,  Chairman. 

There  is  about  $9,000,000*  of  the  stock,  and  the  C.  B.  &  Q. 
had  oNvned  $3,000,000  of  this  for  some  time. 

Chicago   Mllwankee   &    St.  Paal.— The  directors  of  the 
Chicago  Milwaukee  &  St.  Paul  RR.  declared  a  dividend  of  3}^ 

Ser  cent  on  the  p/eferred  stock.  Nothing  was  done  about  a 
ividend  on  the  common  stock.  The  following  was  given  out 
as  the  operations  of  the  company  for  the  first  seven  months 
of  the  fiscal  year— July  1,  1889,  to  January  31,  1890. 

Net  earnings  for  seven  months $6,375,837 

Interest  and  taxes 4.219.f34 

Balance ..$2,156,2e3 

Dividend  of  three  and  a  half  per  cent  on  preferred  stock 7.i7."'56 


EaJanoe $1,398,707 

Denver  &  Rio  Grande.— Judge  Wallace,  of  the  United 
States  Circuit  Court,  has  rendered  a  decision  granting  the  ap- 
plication of  the  Denver  &  Rio  Grande  Railroad  Company  m 
its  suit  against  the  United  States  Trust  Company  to  compel  the 
issuance  of  bonds  on  tlie  short  branches  of  the  road.  The 
Trust  Company  is  trustee  under  the  mortgage  of  §42,000,000 
on  the  railroad.  Of  the  bonds  reserved  under  the  mortgage, 
if  any  were  to  be  used  for  constructing  branches  they  were 
to  be  countersigned  and  delivered  by  the  Trust  Company  at  a 
rate  not  exceeding  $20,000  a  mile,  and  on  certificates  that  not 
less  than  ten  miles  had  been  completed.  The  Trust  Company 
construed  -the  clause  to  mean  that  the  bonds  should  be  counter- 
signed only  for  ten  mile  sections  of  the  road. 

The  Judge  decides  that  the  words  of  the  mortgage  do  not 
bear  that  consti-uction,  and  that  it  is  reasonable  to  assume  that 
the  provision  was  inserted  in  the  deed  for  the  purpose  of  re- 
lieving the  Trust  Company  from  the  inconvenience  of  counter- 
signing and  deUveritg  bonds  less  than  $200,000  at  a  time.  He 
says  that  the  clause  was  ambiguous  enough  to  warrant  the 
Trust  Company  in  seeking  a  judicial  internration  of  it. 

"While  this  decision  is  just  and  is  favorable  for  the  D.  &  R.  G. 
Comijany,  it  will  be  noted  with  some  satisfaction  that  the 
United  States  Trust  Company,  as  trustee  of  the  mortgage,  ex- 
ercised this  care,  and  was  unwilling  to  act  without  first  hav- 
ing a  judicial  interpretation  of  the  ambiguous  clause. 

Illinois  Central. — A  meeting  of  the  stockholders  was  held 
in  Chicago  this  week.  It  was  the  date  for  the  annual  meeting, 
but  it  was  decided  to  change  the  time  of  the  annual  meeting 
from  the  second  Wednesday  of  March  until  the  second  Wed- 
nesday in  October.  Tiie  election  of  directors  was  postponed 
until  that  date,  the  present  board  holding  over.  Exclusive  of 
the  Dutch  holding  there  are  3,845  stockholders,  owning  352,- 
731  shares,  the  average  holding  being  91 '76  shares.  Of  all  the 
stockholders,  including  the  Dutch  owners,  there  are  five  pro- 
prietors of  5,000  shares  or  over,  34  proprietors  of  1,000  shares 
or  more,  71  proprietors  of  500  shares  or  more,  799  pro- 
prietors of  100  shares  or  more,  2,829  ])roprietors  of  le^s 
than  100  shares  each.  The  number  of  stockholders  in 
Illinois  is  98,  and  they  hold  13,027  shares.  In  1873  there 
were  only  338  American  share  owners,  their  holding  being 
54,515  shares,  and  at  that  time  it  might  have  been  said  with 
some  truth  that  the  Illinois  Central  RR.  Co.  was  a  foreign  cor- 
poration ;  at  present  there  are  1,577  American  stockholders 
and  they  own  139,613  shares,  being  $18,961,800,  or  rather  more 
than  one-thu-d  of  the  entire  capital. 

International  &  Great  Northern.— The  net  earnings  for 
the  year  ending  Feb.  20,  1889,  reported  by  the  receivers,  were 
$1,025,000,  instead  of  $2,025,000,  as  printed  last  week. 

LonisTille  New  Albany  &  Chicago.— At  the- annual  meet- 
ing in  New  York  on  the  12th  inst.,  the  election  resulted  in  a 
complete  change  in  the  management.  The  opposition  ticket, 
which  was  elected  by  a  vote  oi  31,838  shares,  against  12,440 
shares  for  the  regular  nominations,  included  the  following 
names  :  Sigmund  Neuatadt,  of  Hallgarten  &  Co. ;  James  L. 
Breese,  George  L.  Hutchings,  cashier  of  theThiid  National 
Bank  ;  Charles  H.  Ludington,  Hu-am  W.  Hunt  and  John  B. 
Reynolds,  of  New  York  ;  John  E.  Russell,  ex-Congressman 
from  Massachusetts,  and  Herman  H.  Campbell,  of  the  Boston 
brokerage  firm  of  Brown,  Riley  &  Co.;  William  L.  Breyfogle 
and  Samuel  Castleman,  of  Louisville,  Ky. ;  Isaac  S.  Winstand- 
ley,  of  New  Albany,  Ind. ;  George  F.  Postlethwaite,  of  London, 
Eng.,  and  John  B.  Hughes,  of  Chicago.  The  only  member  of 
the  Board  who  was  re-elected  was  Mr.  Postlethwaite,  who 
afterwards  was  made  Vice-President.  WiHiam  L.  Breyfogle 
was  elected  President.  He  was  formerly  a  physician  in  Louis- 
ville, but  is  said  to  be  interested  in  several  Southern  railroads. 


The  new  Board  claim  to  ow.i  absolut sly  mora  thai  2J,09J 
shares  of  the  stosk. 

The  changa  in  the  mana:;em3nt  naturally  excited  ramors 
in  Wall  Street.  A  significant  event  of  the  mejting  of  new 
directors  was  V.\e  appointment  of  W.  F.  Black  as  Qeneral 
Manager  of  the  ro  1 1.  Mr.  Black  is  a  Pennsylvania  Railroad 
man,  and  is  at  prese.it  Superintendent  of  the  Jetfers  inville 
Madison  &  Indianapolis  road,  one  of  the  roads  of  the  Pennsyl- 
vania's line  between  Louisville  and  Chicago.  OfH  lials  of  both 
the  Pennsylvania  Railroad  ani  the  Louisville  &  Nashville  deny 
that  their  companies  have  made  the  purchase,  but  it  ia  be- 
lieved the  movement  is  in  the  interest  of  harmony  all  around. 
The  new  directory  will  hold  a  meeting  on  March  22  to  perfect 
their  arrangements. 

Elx-President  Dowd,  of  the  L.  N.  A.  &  C.  received  state- 
ments showing  revenue  for  the  year  and  the  disposition  made 
of  it  to  have  l^en  as  follows:  Gross,  $2,493,823;  operating  ex- 
penses, $1,544,113;  net,  $951,710;  proportion  from  Louisville 
Southern,  $5,476;  total  net,  $957,186;  fixed  charges,  $350,810; 
surplus,  $106,876. 

Manhattan  Elevated. — The  decision  in  the  Newman  case  is 
better  understood  since  the  opinion  has  come  to  hand.  The 
Court  holds  that  the  injury  to  property  by  taking  the  light, 
air,  access,  &c.,  on  a  street  is  not  an  absolute  taking  or  appro- 
priatiou  of  property,  but  a  damage  to  an  easement  that  is  in- 
separable from  the  property  itself.  In  estimating  the  extent 
of  this  damage  the  jury  should  consider  the  actual  benefit 
done  to  the  particular  property  in  question,  as  a  whole,  by  the 
building  of  the  road.  Thus  where  the  rental  of  the  upper 
floors  was  reduced  but  the  rental  of  the  store  floor  was  in- 
creased as  a  direct  result  of  the  coming  of  the  elevated  road, 
the  Court  holds  it  right  to  setoff  the  benefit  against  the  injury 
on  the  whole  building.  On  the  other  hand,  a  general  rise  in  prop- 
erty in  the  vicinity  cannot  be  considered,  and  the  Court  says: 

'•  The  increase  of  value  resulting  from  the  growth  of  public 
improvements,  the  construction  of  railroads  and  improved 
means  of  transit  accrues  to  the  public  benefit  generally,  and 
the  general  appreciation  of  property  consequent  upon  such 
improvements  belongs  to  the  property  owner,  and  the  rail- 
road company  are  not  enticled  to  the  consideration 
of  that  element  in  the  ascertainment  of  the  compensa- 
tion it  must  pay  to  the  abutting  proprietor.  But  the  spscial 
and  peculiar  advantages  which  property  receives  from  the 
construction  and  operation  of  the  road,  and  the  location  of  the 
stations,  are  elements  which  enter  largely  into  the  inquiry 
whether  there  is  injury  or  not,  and  the  jury  must  con-iler 
them  and  give  to  them  due  weight  in  their  verdict.  B?tween 
this  rule  and  the  statutory  provision  quoted  there  is  no  con- 
flict. The  property  owner  will  in  every  instance  receive  the 
'  just  compensation '  which  the  Constitution  secures  to  him  for 
his  property  which  is  taken  or  injured  by  the  railroad,  and  the 
corporation  will  be  compelled  to  pay  whenever  damages  re- 
sult from  the  erection  of  their  structures  and  the  construction 
of  the  road." 

Missonri  Kansas  &  Texas.— The  M.  K.  &  T.  Reorganization 
Committee  gives  notice  to  all  registered  subscribers  to  the 
$18,000,000  fund  that  they  have  the  right  to  subscribe  to 
^,000,000  unsubscribed  balance  of  that  fund.  The  com- 
mittee will  allot  the  entire  amount  pro  rata  to  subscribers,  in 
proportion  according  to  former  subscriptions,  who  file  their 
acceptance  with   the  Central  Trust  Co  on  or  before  March  17. 

The  M.  K.  &  T.  Reorganization  Committee  requests  the 
holders  of  its  7  per  cent  consolidated  mortgage  bonds,  of  Tebo 
&  Neosho  first  mortgage  bonds,  of  Hannibal  &  Central 
Missouri  first  and  second  mortgage  bonds,  and  of  Union  Pa- 
cific (Southern  Branch)  6  per  cent  mortgage  bonds,  to  deposit 
their  bonds  with  the  Central  Trust  Company  for  collection 
and  payment  of  the  principal  and  interest  at  the  rate  ft.xed  by 
the  respective  bonds  to  the  date  of  payment. 

Nashville  Chattanooga  &  St.  Lonis  Railway.— The  gross 
and  net  earnings  and  charges  for  February,  and  for  th;  eight 
months  of  the  fiscal  year,  were  as  follows  : 

. F^bniaru. — .      . — July llo Feb.  28. — . 

1399.  1890.         18S880.        18S9-!)0. 

Gross  earnlniss. $-27o.627    $27^,315  $2,203,972    $2,-l2S.726 

Operating  expenses I.'i8.617      ie4  460    l,2a3.463      1.429.830 

Net  earnings $117,010    $114,S55     $920,509       $i*93,81« 

Interest  and  taxes. $72,S37      $72,990     $c81,2TO       $581,305 

Improvements 2.670  2,389         39.04,5      53.092 

$r5,007      $"5,379     $o2li,2;i>       $(>J4,o97 
Surplns $42,003      $39,476     $300,234       $301,449 

N.  Y.  Central  &  Hadson  River— The  statement  for  the 
quarter  and  half-year  ending  March  31  (March  being  partly 
e'stimated  in  1890)" is  as  follows: 

^Ouar.  E„d.  irr.h.31.—.    ^S  i'}[0!.  End.  itch.  31.-, 

lSc9.  1890,  >SS8  9.  188i<9i. 

(Aclnal.)    iEMm'i(ed)       (Ar.lunl.)      {KUlmafifl) 

Gross  oarninM $8.0  3,478  «m..V27.2.38    $l7.204,3ii7  i.p.O^C.'SIO 

Oudri-tlDj:  expenses.   5,-50l.lC8     ,^.,6.3,221       11,472.748     H.H.2.,-)6I» 
P.  c.  of  exp.  to  earn.      (68-4S)  (66-30)  (66-68)  (05-74) 


Net  earnings $2,532,370  $2,374,037 

First  charges 1,963,209    1.965,420 


$908,617 
894,283 


$5,731,619 
3,926,520 

$1,805,019 
1,788,566 


$'.185,941 
3,930,840 

8',2.''>5.1'»T 
1,7*8, 966 


Proat $369,110 

DlTldend,  1  per  cent.      894,283  

Burplusordef..Dof,$325,173Sur.$ll,3343ur  $16,533  Sar-$4  :i:.5. 5 

Northern  (of  California)— Southern  Paciflc— A  statement 
of  the  hnes  making  up  the  mileage  of  this  consolidated  com- 
panv,  the  bonded  debt  and  the  operations  for  tho  year  1839, 
has  "been  furnished  the  Stock  Exchange,  and  is  given  at  length 
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on  a  subsequent  page  of  to-day's  issue.     The  first  mortgage 
6  per  cent  bonds  were  listed  this  week  on  the  Exchange. 

Ohio  &  Northwestern,— At  Cincinnati  March  13  this  rail- 
road was  sold  on  foreclosure.  It  was  purchased  by  President 
Brockie  of  the  Philadelphia  Investment  Co.,  representing  the 
principal  stockholders.    The  amount  paid  was  $900,000. 

Oregon  &  Trans-Continental. — Notice  is  published  that  pur- 
suant to  the  terms  of  the  mortgage  the  company  now  adver- 
tises for  proposals  to  sell  to  it  for  redemption  and  cancellation 
its  first  mortgage  trust  bonds  to  the  amount  of  said  bonds  now 
outstanding,  or  of  any  part  thereof.  The  proposals  will  be 
received  till  April  4,  and  though  not  so  stated  in  the  advertise- 
ment it  is  understood  that  the  bonds  will  probably  be  paid  off 
on  May  1st  at  105  and  interest. 

Pennsylvania  Railroad. — The  annual  meeting  was  held  in 
Philadelphia  on  the  13th  inst.  President  Geo.  B.  Roberts 
spoke  at  some  length  in  explanation  of  diflferent  matters  in 
the  report,  and  as  fo  the  general  condition  of  the  company. 
Among  other  things,  the  Philadelphia  Ledger  quotes  his  re- 
marks as  follows : 

"  The  next  item  is  that  of  extraordinary  expenditure  not 
properly  chargeable  to  capital  account,  and  is  one  to  which 
some  attention  has  been  called  by  our  English  shareholders. 
They  claim  that  this  is  strictly  a  capital  charge,  but  it  is  made 
up  largely  of  moneys  expended  in  strengthening  the  line  ;  in 
improving  the  character  of  the  passenger  stations  ;  in  provid- 
ing additional  track  at  various  points ;  in  changing  iron 
bridges  to  stone  and  wooden  bridges  to  iron,  and  similar  im- 
provements that  it  is  necessary  from  time  to  time  to  make, 
and  that  axe  not  properly  chargeable  to  capital  account,  be- 
cause if  the  money  is  not  invested  in  this  manner  to  better 
your  property  it  will  be  unable  to  earn  the  interest  on  the 
money  previously  invested.  In  the  reports  of  all  the  large 
corporations  of  this  country  you  will  notice  that  they  call 
attention  to  the  fact  that  a  very  large  amount  of  money  has 
been  expended  in  such  betterments  and  addition  to  their  prop- 
erty, and  that  that  amount  has  been  charged  to  expenses. 

"In  making  up  our  statements  during  the  current  months 
of  the  year  this  item  is  kept  out  of  them,  and  the  expenses  are 
confined  strictly  to  what  are  operating  expenses.  At  the  close 
of  the  year  the  expenditures  that  have  been  made  for  capital  ac- 
count are  thoroughly  sifted  out,  and  those  which  properly  be- 
long to  the  class  of  betterments  to  which  I  have  just  referred 
are  charged  againt  the  income  of  the  year. 

"  I  have  dwelt  on  this  matter  because  I  want  you  to  un- 
^derstand  that  these  items  are  not  properly  chargeable  to 
capital  account,  and  must  be  taken  out  of  the  current  income 
of  the  company  for  the  purpose  of  strengthening  and  improv- 
ing your  property  and  in  making  it  able  to  meet  its  com- 
petitors and  securing  business  for  your  road.  They  do  not  so 
much  add  to  the  earning  power  of  your  property  as  they  keep 
it  in  excellent  condition  to  carry  your  traffic  economically  and 
at  the  low  rates  shown  in  the  annual  report."        *        »        * 

"Further  on  we  get  the  statement  of  the  lines  west  of 
Pittsbui'g.  The  results  of  those  lines  indicate  that  they  are  a 
very  sensitive  barometer  as  to  the  condition  of  tiie  traffic  of 
■the  country.  They  are  up  one  year  and  down  the  next ;  for- 
tunately for  you,  this  year  they  are  up.  These  are  operated 
■by  the  Pennsylvania  Company,  which  is  a  bureau  of  this  com- 
pany, and  show  a  profit  of  about  a  milUon  dollars,  against  a 
slight  loss  last  year.  The  total  earnings  of  the  lines  forming 
the  Southwestern  system — the  lines  in  which  your  company  is 
largely  interested  by  the  ownership  of  capital  stock — show  a 
profit  of  |240,00O  as  against  a  Joss  of  $76,000  the  previous  year. 
"  I  may  state  here,  for  the  information  of  the  shareholders 
in  this  company  who  may  be  shareholders  in  the  lines  which 
are  known  as  the  Southwestern  system,  that  we  are  making 
•an  effort  to  merge  and  consolidate  those  lines  into  one  coi-po- 
ration  in  order  that  the  interests  of  each  one  may  be  properly 
protected  as  against  the  divergent  interests  of  the  other,  and 
to  prevent  the  lines  drifting  into  antagonistic  ownership.  It 
is  hoped  this  consolidation  can  be  made  in  a  manner  satisfac- 
tory to  the  outside  shareholders  in  all  those  lines,  and  if  it  can 
be  consummated  we  believe  it  will  put  them  on  a  stronger 
financial  basis  than  they  have  heretofore  been,  and,  to  some 
extent,  relieve  your  company  from  raising  the  capital  neces- 
sary for  their  improvement. 

"  You  will  note  that  there  has  been  expended  on  capital  ac- 
■count  of  those  Western  Unes  §2,800,000,  all  of  which  had  to  be 
provided  by  the  Pennsylvania  Railroad  Company.  This  is  a 
Jittle  larger  than  usual,  owing  to  the  facilities  required  for  in- 
creased traffic,  and  the  purchase  of  real  estate  and  construction 
of  freight  and  passenger  buildings.  The  magnitude  of  your 
"Western  system  is  now  such  that  at  no  time  should  you  expect 
to  be  called  upon  for  much  less  ih^n  two  millions  of  money 
annually  to  keep  those  lines  in  condition  to  meet  the  require- 
ments of  the  traffic  they  are  called  upon  to  take  care  of."  *  * 
"The  magnitude  of  your  property  has  now  become  so  great 
that  it  is  an  almost  daily  occurrence  for  your  management  to 
pass  upon  some  new  improvement,  or  the  acquisition  of  some 

fiece  of  real  estate,  the  cost  of  wliich  runs  all  the  way  from 
25,000  up  to  a  half  million,  and  the  question  that  gives  your 
management  as  much  anxiety  as  anything  else  that  comes  to 
them  is  the  proper  method  of  securing  this  capital  to  contin- 
ually provide  the  facilities  just  indicated.  Your  share  capital 
has  now  run  up  to  a  little  over  §113,000,000.  Of  course,  a  cor- 
poration which  has  no  indebtedness  cannot  be  broken,  but  the 
Sesire  of  the  average  shareholder  is  to  get  a  greater  rate  of  in- 
terest than  he  is  satisfied  with  when  he  invests  it  in  a  bond  or 
mortgage,  and  this  makes  it  difficult  for  a  corporation  to 


pursue  the  policy  which  a  prudent  individual  would 
follow  in  obtaining  money  to  carrj'  on  liis  busi- 
ness, and  that  is  to  keep  out  of  debt.  Your  company  for  the 
past  ten  years  has  depended  more  upon  obtaining  money  by 
increasing  its  stock  than  by  increasing  its  bonded  obligations. 
Its  stock  has  been  increased  by  55  millions  in  past  years,  while 
its  bonded  debt  has  only  increased  about  20  millions.  I  dwell 
on  this  subject,  as  there  will  be  a  resolution  offered  here 
authorizing  the  directors,  from  time  to  time,  to  issue  capital 
stock  in  such  manner  as  they  have  heretofore  thought  wise 
and  proper  to  do,  for  the  purxwse  of  raising  capital  for  im- 
provements, and  also  that  you  may  fuUy  grasp  the  fact  that  it 
takes  about  §1,000,000  a  month,  outside  of  the  current  opera- 
tions of  your  road,  for  the  purpose  of  adding  to  your  property. 
This  is  a  large  sum  of  money  and  has  to  be  obtained  with  great 
care  and  prudence,  so  that  the  interest  upon  it  may  be  earned 
when  it  is  once  invested."        »  »  *  *  » 

The  following  resolution  was  passed  authorizing  the  issue 
of  new  stock: 

Resolved,  That  in  view  of  the  statement  made  in  the  annual  report 
Just  presentert,  the  stockholders  hereby  authorize  the  Board  of  Direc- 
tors or  the  Company  to  Issue  from  time  to  time  400,000  additional 
shares  of  the  capital  stock  of  this  company,  the  eald  shares  to  be  issued , 
apportioned  and  disposed  of  as  the  directors  may  deem  for  the  best 
Interests  of  the  company. 

President  Roberts,  for  the  information  of  the  meeting,  said 
that  the  amount  of  stock  not  yet  issued  but  heretofore  au- 
thorized by  the  stockholders  was  $750,000.  The  total  amotmt 
of  stock  permitted  by  the  company's  charter  and  still  tinissued 
is  $37,456,550.  The  increase  about  to  be  made  of  400,000 
shares,  at  $50  a  share,  amounting  to  $20,000,000,  would  still 
leave  the  amoimt  which  the  company  is  empowered  to  issue 
under  its  charter,  §17,500,000,  as  the  whole  capital  stock  au- 
thorized by  law  is  $151,000,000. 

Philadelphia  &  Reading.— Henry  N,  Paul,  trustee  of  the 
Reading  first  preference  income  mortgage,  reports  that  the 
expert  appointed  to  examine  Reading's  accounts  for  the  last 
year  finds  that  there  is  applicable  to  the  payment  of  interest 
upon  the  first  preference  bonds  the  simi  of  §90,101,  or  about 
%  of  one  per  cent.  Mr.  Paul  holds  that  the  charge  of  ten 
cents  per  ton  on  all  coal  received,  for  sinking  fund  purposes, 
properly  takes  precedence  of  the  lien  of  the  general  and  in- 
come mortgages,  because  of  the  pledge  in  the  mortgages  of  the 
Coal  &  Iron  Company  that  it  would  set  apart  such  a  sum  for 
that  purpose,  and  because  these  mortgages,  which  are  prior  to 
the  general  and  preference  mortgages,  are  guaranteed  by  the 
railroad  company.  Ihe  flood  losses,  he  thinks,  were  properly 
charged  to  the  earnings  of  the  year  in  which  they  occurred, 
because  the  damage  had  to  be  repaired  before  the  road  could 
resume  operations. 

— A  notice  is  published  that  a  petition  has  been  circulated 
by  a  committee  of  bondholders  of  the  city  of  London  in  sup- 
port of  the  suit  now  being  brought  in  Philadelphia  for  the 
annulment  of  the  Voting  Trust.  This  petition,  it  is  stated,  has 
been  signed  in  London  by  holders  of  $9,000,000  of  the  bonds. 
New  York  bondholders  who  are  desirous  of  co-operating  with 
the  London  bondholders  are  requested  to  call  at  the  office  of 
Mr.  Isaac  L.  Rice,  52  Wall  Street,  and  sign  the  petition. 

Union  Pacitte, — Secretary  Windom  has  undertaken  the  re- 
demption of  about  §4,000,000  in  United  States  4  per  cent 
bonds,  a  part  of  the  Union  Pacific  sinking  fund,  and  the  sub- 
stitution for  them,  with  the  purchase  money,  of  first  mort- 
gage bonds  of  the  Union  Pacific  Company,  bearing  6  per  cent 
interest. 

Wabash. — The  accounts  of  the  Wabash  Railroad  Company 
have  been  made  up  to  the  close  of  the  year.  The  reorganized 
company  took  possession  of  the  whole  system  on  the  1st  of 
July,  so  the  account  covers  only  the  first  six  months  of  opera- 
tion, the  fiscal  year  being  fixed,  in  accordance  with  the  Inter- 
State  Commerce  Act,  to  terminate  on  June  30.  The  gross  earn- 
ings for  the  six  months  were  §7,273,689  ;  operating  expenses, 
$4,984,173,  and  net  earnings,  §3,288,515.  The  company  paid 
§1,540,195  interest  on  firsts  and  seconds,  of  which  §377,- 
158  was  for  accrued  interest  to  July  1  ;  for  rentals,  §354,966  ; 
for  taxes,  §198,414  ;  for  sundry  accounts,  §38,178,  and  for  in- 
terest on  debentures,  §105,000.  The  surplus  over  and  above 
these  payments  was  §288,474.  While  the  receipts  for  the 
second  half  of  the  fiscal  year  will  not  aggregate  as  much,  the 
payments  will  also  be  less.  For  the  month  of  January  the  com- 
pany starts  off  well  "with  net  earnings  of  $330,017,  against 
§123,618  in  1889. 

Western  Union  Telegraph.— The  estimated  net  earnings  for 
the  quarter  ending  Dec.  31,  1889,  were  §3,000,000;  the  actual 
were  §3,007,876,  or  $7,876  more  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  March  31,  1890, 
compared  with  the  actual  results  in  the  same  quarter  of  1889 
are  as  below  given. 

. Quarter  ending  Mch.  31. — , 

Actual,  1889.     £stimaled,  1890. 

Net  revenue $1,363,813  $1,550,000 

Deduct— 

Interest  on  bonds.... $189,087  $214,955 

Sinking  fund 20,000  20,000 

209,087 234,955 

Net  revenue $1,154,726  $1,315,045 

Less  dividend ....ClHp.  o.)  1,077,376  (l^p.  o.)  1,077,391 


Surplus  for  quarter $77,350 

Add  nominal  surplus  Deo.  31 8,319,854 


Nominal  surplus  Mch.  31  $8,397,204 


$237,654 
9,357,303 

$9,594,957 


ItVFor  other  Railroad  and  luTestment  News  see  pase  STT.  ] 
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l^eports  atttl  documents. 

NORTHERN    RAILWAY    COMPANY 

(OF    CALIFORNIA). 


APPLICATION  TO  THE  NEW  YOEK  STOCK  EXCHANGE. 

New  York,  February  28,  1890. 
On  the  4th  dav  of  May,  1888,  pursuant  to  the  laws  of  Cali- 
fornia, the  Northern  Railway  Cfo.  amalgamated  and  consoli- 
dated its  capital  stock,  debts,  property,  assets  and  franchises, 
with  the  capital  stocks,  debts,  properties,  assets  and  franchises 
of  the  following-named  railroad  corporations,  organized  and 
existing  under  the  laws  of  the  State  of  California,  viz.: 
Winters  &  Ukiah  Railway  Company  ;  Woodland  Capay  & 
Clear  Lake  Railroad  Company  ;  West  Side  &  Mendocino  Kail- 
road  Company  ;  Vaca  Valley  &  Clear  Lake  Railroad  Company  ; 
San  Joaquin  &  Sierra  Nevada  Railroad  Company  ;  Sacramento 
&  Placerville  Railroad  Company  ;  Shingle  Springs  &  Placer- 
ville  Railroad  Company  ;  Santa  Rosa  &  Carquinez  Railroad 
Company ;  Amador  Branch  Railroad  Company ;  Berkeley 
Branch  Railroad  Company  ;  under  the  name  and  style  of  the 
"Northern  Railway  Company,"  by  the  force  and  effect  of 
which  consolidation  it  succeeds  to  all  the  debts,  properties, 
assets  and  franchises  of  the  said  several  railroad  companies. 

'  Mileage  and  Bonded  Debt. — The  estimated  length  of  said 
line  of  road  is  in  the  aggregate  699  miles.  The  following 
table  shows  the  length  of  roads  completed  and  in  operation , 
and  the  divisional  bonded  debts  thereof  respsctively  : 

DMnionat  First  Mortgage  Bonds  ttilt  out- 

atanding —  Jliles, 

Northern  Railway  Company  Six  per  Cent,  f  5,156,000  149-21 
San  Joanuiu  &  Sierra  Nevada   Railroad 

Six  per  Cent  Bonds 149,000      40-26 

$5,305,000  189-47 

DMHonal  B'J«  already  retired  {Ihemortgages 
securing  satuK  having  heen  canceled) — 
Sacrameuto  &  Placerville  Railroad  Co. . . .  $1,404,000      49-15 

Amador  Branch  EaUroad  Company 675,000      27-20 

Berkclej-  Branch  Railroad  Company 100,000        3-84 

$2,179,000  80-19 


k 


Additional  roads  completed  and  in  operation— 

Santa  Roaa  &  Carquinez  RR.  ,Napa  June,  to  Santa  Rosa  36-95 

Vaca  Valley  &  Clear  Lake  KR.,  p:iniira  to  Madison....  27-35 

Woodland  (japay  &  Clear  Lake  KR.,Madiaon  to  Uemsey  24-02 

West  Side  &  Mendocino  RaUroad,  Willows  to  Fruto.. .  16-84 
Shingle    Springs    <fc    Placerville   Railroad,   Shingle 

Springs  to  Placerville 11-37 

116-73 

Total  mileage  now  completed  Is 386-39 

$30,000  per  mile  on  386-39  miles $11 ,591,700 

Less  divfsiouaJ  bonds  still  outstanding 5,305,000 

$6,286,700 

First  Mortgaoe  Five  pee  Cent  Gold  Bonds. — The  bonds 
are  part  of  a  series  not  to  exceed  $21,000,000,  issued  and  to  be 
issued  from  time  to  time  at  the  rate  of  §30,000  for  each  mile 
of  road  constructed  or  acquired,  after  deducting  outstanding 
divisional  bonds  not  deposited  as  security  for  the  new  bonds. 
They  are  secured  by  a  deed  of  trust  dated  January  10,  1889, 
to  the  Union  Trust  Company  of  New  York,  Trustee,  convey- 
ing the  lines  of  railroad  of  the  company  then  or  thereafter 
constructed  and  acquired  as  described  therein,  and  the  rolling 
stock,  equipment,  hxtures  and  other  property  appertaining 
thereto,  constructed  or  which  may  be  hereafter  constructed, 
purchased  or  acquired,  held  or  owned  by  the  company.  The 
bonds  are  coupon  in  form,  with  the  privilege  of  registration, 
the  place  of  registry  being  the  company's  office  in  New  York. 
They  are  of  $1,000  each,  dated  October  1,  1888,  mature  fifty 
years  after  date,  bear  Interest  at  five  per  cent  per  anniun,  pay- 
able semi-annually,  on  the  first  days  of  April  and  October, 
both  principal  and  interest  in  United  States  gold  coin,  at  the 
company's  ofiice  or  agency  in  the  city  of  New  York. 

Operations  for  the]  Year  1889.— The  entire  line  as  con- 
solidated has  been  leased  to  the  Southern  Pacific  Company, 
for  ninety-nine  years  from  July  1,  1888,  and  is  operated  by  it 
in  conjunction  with  other  connecting  lines  : 

Gross  earnings $2,853,724  16 

Operating  expenses 1,715,015  38 

Earnings  over  operating  expenses $1,138,708  78 

Taxes  and  other  expenses $62,461  44 

Interest  payments 651,928  73 

714,390 17 

Surplus $424,318  61 

Directors  and  Officers. — Charles  F.  Crocker,  President; 
Timothy  Hopkins,  Vice-President;  N.  T.  Smith,  Treasurer;  W. 
V.  Huntington,  Secretary. 

Application  is  made  to  list  6,286  of  the  above-described 
Northern  Railway  Company's  First  Mortgage  Five  per  Cent 
Gold  Bonds,  numbered  from  1  to  6,286,  both  inclusive,  and 
amounting  to  $6,286,000. 

C.  P.  Huntington,  AGENT  AND  Attorney. 

The  Committee  recommended  that  $4,800,000  of  the  above- 
described  bonds,  Nos.  1  to  4,800  inclusive,  be  admitted  to  the 
list  as  "Northern  Railway  Co.  (of  California),  Fifty-year  Mort- 
gage Gold  Five  per  Cent  Bonds  of  1938." 

Adopted  by  the  Governing  Committee  March  12th,  1890. 


^Ixjc   (^ommtvtml  *^imts* 

COMMERCIAL    EPITOME. 

Friday  Nioht,  March  14,  1890. 

Trade  assumes  fair  proportions  as  the  spring  advances,  bat 
is  quite  without  the  spirit  which  promises  an  active  scaaoiu 
Rains  have  continued  excessive  in  the  Mississippi  Valley  and 
the  great  river  has  risen'to  points  above  high  water  mark. 
Crevasses  have  occurred  in  the  levees  at  various  places,  but  no 
serious  damage  is  done  as  yet,  and  with  the  fall  in  some  of  its 
principal  tributaries,  there  is  rewon  to  hope  that  the  worst  is 
over. 

Lard  on  the  spot  has  been  steadily  improving  in  sympathy 
with  the  West,  and  to-day  was  fairly  active  at  the  best  prices 
of  the  week,  closing  steady  at  6-05c.  for  prime  city  and  6-50@ 
6 -550.  for  prime  Western,  with  refined  for  the  Continent 
quoted  at  6'35®6-85c.  The  speculation  in  lard  for  future 
delivery  also  gained  strength  and  the  sales  to-day  were  8,500 
tcs.  at  6-4836-50C.  for  May,  6-54@6-55c.  for  July  and  6-«7c. 
for  October. 

DAILT  OLOSIHO  PRI0B8  OF  LAED  FXTTURBS. 

April  deliverv 0. 

May  delivery 0. 

Juno  delivery o. 

July  delivery o. 

October  delivery c. 

Pork  has  met  with  a  good  demand  and  closes  firmer  at 
at  $11  503$11  75  for  new  mess,  $10  75@$11  for  old  do.,  $9  50(9 
$10  for  extra  prime  and  $11  75@$13  25  for  clear  back.  Beef 
is  lower  at  $6@$6  25  for  extra  mess,  $7(i$7  50  for  packet  and 
§11  S0@$13  50  for  city  extra  India  mess.  Beef  hams  steady  at 
§12  50@§13. 

Cut  meats  have  been  active  at  prices  showing  some  recovery 
of  the  decline  noted  in  our  last,  fuU  and  medium  weights  of 
pickled  bellies  selling  pretty  freely,  5c.@5i^c.,  and  10  lbs. 
average  at  5%c.,  but  the  firmness  of  holders  to-day  checked 
business.  Closing  nominal  prices  are  8}^c.(g8%c.  for  pickled 
hams,  4%c.  for  do.  shoulders,  and  5c.(a6c.  for  do  bellies,  in- 
cluding 10  lbs.  average  at  5%c.;  smoked  shoulders,  5i^c.@ 
5i^c.  Tallow  is  firmer  but  quiet  at  4i^c.  Butter  dull ;  Elgin, 
27c327}^c.;  other  creameries,  14c. @ 26c.  Cheese  quieter; 
State  factory  full  cream,  9J^c.@lli4c. 

Coffee  on  the  spot  has  further  advanced  to  185^(318J^c  for  No. 
7  Rio,  but  the  close  to-day  is  dull  and  weak.  The  speculation 
in  Rio  options,  which  had  favored  the  bulls,  quite  broke  down 
to-day,  the  weaner  European  advices  causing  heavy  sales  to 
realize  and  prices  went  off  30  to  35  points,  and  closing  barely 
steady  with  sellers  as  follows  : 


&zl. 

Man. 

Tu**. 

WM. 

ThUT. 

JW. 

6-34 

6-38 

6-41 

6-44 

6-44 

6-49 

6-37 

6-40 

6-42 

6-45 

6-45 

6-50 

... 

6-46 

6-47 

6-48 

6-53 

6-46 

6-48 

6-49 

6-51 

6-51 

e-54 

6-60 

6-63 

6-64 

6'65 

6-66 

6-69 

March IS-OOo. 

AprU 17-800. 

May 17-65C.  | 


June 17-50C. 

July 17-350. 

August 17-300. 


September 17-100. 

October 16-950 

November 16-76o' 


— showing  a  further  advance  over  last  Friday  of  50@65  points 
for  the  early  months  and  15330  points  for  the  later  deliveries. 

Raw  sugars  are  unchanged  from  last  Friday,  at  5  3-16c  for 
fair  refining  Muscovado  and  5  11-1 6c  for  Centrifugal,  -96  deg. 
test,  and  closed  quiet,  no  transactions  being  reported  to-day, 
but  refined  is  dearer  at  7%c  for  standard  crushed.  Molasses 
was  quieter  at  23)^c  for  -50  deg.  test.  The  tea  sala  on  Wed- 
nesday was  a  large  one,  and  only  the  better  grades  brought 
steady  prices. 

Kentucky  tobacco  is  firm,  and  it  is  reported  that  600  hhds. 
have  been  sold  for  Italy,  but  only  150  hhds.  gone  elsewhere. 
Seed  leaf  has  been  quieter,  and  sales  for  the  week  ai-e  only 
865  cases,  as  follows:  125  cases  1888  crop  New  England 
Havana,  16(i35c. ;  140  cases  1888  crop  State  Havana,  \%%% 
14c. ;  100  cases  1887  crop  Pennsylvania  seed  leaf,  lOJ^Q  12c.; 
100  cases  1888  crop  Pennsylvania  Havana  seed,  13}^c. ;  160 
cases  1888  crop  Pennsylvania  seed  leaf,  8J^(glOo.;  100  cases 
1888  crop  Ohio  seed  leaf,  83^@9}^,  and  150  cases  simdries, 
6335c.;  alao  850  bales  Havana,  65o.@$l  15,  and  800  bales 
Sumatra,  $1  00®  $185. 

On  the  Metal  Exchange  Straits  tin  has  declined,  but  to-day 
was  firm  and  more  active,  with  sales  of  110  tons  at  20-35c.  up 
to  20-60C.  for  March,  closing  at  20-50c.  and  quoted  20-lOc.  for 
June.  Ingot  copper  is  dull  and  nominal;  quoted  yesterday  at 
14^c.  for  Lake.  Domestic  lead  has  ruled  firm,  selling  to-<lay 
at  3.973^c.  on  the  spot.  Pig  iron  warrants  have  declined  to 
$17.25.  The  interior  iron  markets  reflect  some  revival  of  busi- 
ness, but  at  lower  prices. 

Refined  petroleum  is  lower  at  7-30c.  in  bbls.,  and  9-60c.  in 
cases;  crude,  in  bbls.,  7-55c.,  and  naphtha  8-lOc.  •  Crude  petro- 
leum certificates  have  further  declined,  and  close  at  89^(3 
89 J^.  Spirits  turpentine  was  depressed,  but  to-day  is  active 
and  firmer  at  431^0.  ;  Rosins  are  quiet  at  $1.15@1.17i^c.  for 
common  to  good  strained.    Hops  were  active.    Wool  dulL 
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COTTON. 
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March  14,  1890. 


The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  54,735  bales, 
against  68,554  bales  last  week  and  86,608  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,490,758  bales,  against  5,090,991  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  897,767  bales. 


Seeeipts  at— 

Sat. 

Hon. 

Tuet. 

Wed. 

Thurt. 

Frl. 

Total. 

Galveston 

ElFaso,  &o... 
New  Orleans... 
Mobile 

2,185 

443 
217 

865 

132 

22 

478 
295 

564 
372 

247 

1,476 

4,308 
203 

1,241 

601 

39 

228 
522 

419 
139 

110 

1,102 

3,119 
ISO 

978 

309 

'""73 

'422 
605 

426 
212 

151 

382 

7,311 
13 

356 

394 

32 

1,129 
148 

300 
427 

265 

1,046 

1,631 
35 

468 

150 

20 

453 

202 

310 
114 

1,955 

172 

408 

4,771 

63 

1,170 

3,181 

206 

139 

155 
154 

1,837 
389 
383 

1,984 
196 

6,363 

408 

21,586 

711 

Florida 

Bayannab  

Brunsiv'b,  &e. 
Charleston 

Port  Royal.&o 
Wilmington 

Wash'gton,  &c 
Norrolk 

4,778 
3.181 
1,792 

325 

2,865 
1,926 
1,837 
2,108 
1,647 

West  Point... 

K'wp'tN'B.&c. 

New  York 

Boston 

Baltimore 

Phlladelpli'a,&c 

1,984 
2,924 

Totals  this  week 

5,520 

9.2861    7,577i  10,760 

6,384 

15,208 

54.735 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1.  1889,  and 


Receipts  to 
Uarch  14. 


Galveston... 

ElPaso,&c. 
New  Orleans. 

Mobile 

Florida 

Bavannali.  .. 

Brun3.,iS:c. 
Charleston  .. 

P.Koyal,&c 
Wilmington . 

Wa8li'tn,&c 
Norfolk 

West  Point. 

NwptN.,<S:c 
New  York.  .. 

Boston 

Baltimore.  .. 
PMI'del'a,  &c 


1889-90. 


Thin 
Week. 


6,363 

408 

21,586' 

711 


Sitiee  Sep. 
1,1889. 


4,778 
3,181 
1,792 


325 


2,865 
1,926 
1,837 
2,408 
1,647 
1,984 
2,921 


Totals 54,735  5,480,758 


813,519 

22,611 

1,834,114 

231,580 

28,870 

898,585 

100.089 

310,969 

1,80 

131,133 

3,732 

384,570 

313,895 

52,146 

99,183 

64,051 

76,586 

63,323 


1888-89. 


Week. 


Since  Sep. 
1, 1888. 


6,060 

278 

25,898 

3,073 


.5,813 
8,521 
2,923 

950 
3 
3,969 
6,052 
6,906 
3,234 
3,140 

257 
2,949 


621,275 

18,785 

1,567,969 

201,825 

22,907 

779,448 

135,454 

358,844 

13,814 

147,848 

4,317 

461,281 

374,622 

117,211 

88,749 

72,120 

60,214 

41,278 


80,026  5.090,991 


St'iek. 


1890. 


1889. 


20,066,   18,121 


190,551 
12,410 


31,964 

165 

16,112 


11,796 
22,841 


7,867 

111,396 

8,000 

5,312 

16,273 


257,591 
15,083 


54,147 

19,936 

4,444 

23,904 


22,767 
231,692 
10,000 
13,150 
14,895 


454,783:  685.730 


In  order  that  comparison  may  be  made,  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 

Galv'ston,&c 
New  Orleans 

Mobile 

Bavannab.  .. 
Charl*3t'n,&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  &c 
All  otters 


1890. 


6,771 

21,586 

711 

4,778 

1,792 

325 

•  2,865 

3,763 

12,144 


Tot.tliisweek      54,735 


1889. 


1888. 


6,338 

25,898 

3,073 

5,813 

2,923 

953 

3,969 

12,958 

18,101 


80,026 


6,081 
19,685 

813 
3,287 
2,504 

376 
2,781 
5,898 
5,908 


47,333 


1887. 


1886. 


3,729j 
29,170 
1,782 
3,677 
3,225 
799 
4,823 
3,562 
6,949 


4,404 
17,308 
2,182 
8,758 
5,400 
815 
8,529 
4,091 
6,256 


57,716;      57,743 


Since  Sept.ll5490.75S  5090,991  5022,261 149.59.574  4727,174  1522,360 


1885. 


1,360 
15,990 

840 
2,514 
1,299 

240 
2,415 
1,934 
6,293 


32,8S5 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  97,801  bales,  of  which  81,437  were  to  Great  Britain,  1,210 
to  France  and  15,164  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889 


£xp()rta 
from— 


Galveston 

New  Orleaufl. 

Mobile 

Savannah  

Brunswick 

Charleston . . . 
Wilmington.. 

Norfolk 

West  Point... 
N'portNws.  &c 
Now  York. 
Boston.... 
BalCimore. 
Philadelp'a.&c 

Total 

Total,  1888-89..    79,182'        716 


Week  Ending  March  11. 
EcporUd  to- 


Great 
Brit'n. 


26,600 


7,4';i 
2,31;! 

6.8C0 

6.1 2o 

835 

23,368 

8,0?3 

?05 

J'^ 
81,427 


Franc  t 


1,910 


Conti. 
nent. 


7,931 


3,991 

250 

2,t 


IS.IM 
3»,685 


Total 
Week. 


S1,S«4 


7,461 
2,212 

5,fO0 
5,128 
835 
30,569 
<',123 
3,594 
1,0: 


97,601 


From  Sept.  1. 1888.  to  .Vcfi.  14, 1890 
Exported  to— 


Great  Conti. 

Britain.  France     „,„(_ 


361.337 

778,753 

44.' 

154,570 

102,69  J 

61,281 

71,926 

212.161 

150,833 

28,0:6 

392.456 

114.163 

43.165 

23,.Sl8 


2,470,266  444,900 


34.659 
320,820 


2.269.704  341.173 


126,960 
472,852 


30,326 

817,059 

14,267 

24,846 

155,041 

32.968 

87,766 

81,020 

05 

33,875 

119,318 

2.663 

1,574 

89.122 

,.   1.378 

Total 

482,976 
l,572,li5 

44,789 
601,955 
117,1 7a 
2.S0.671 
104.911 
249,920 
174.653 

28,112 
G1S.019 
116,815 

at,86l 

?5,7«0 

4,259,212 


1,344.048 
1,139,0313,770,207 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  sliipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whicli  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


ifarch  14,  at- 


New  Orleans. 

Mobi.c 

Cbarleston.. 
SaTannah ... 
Galveston..  . 

Norfolk 

New  York 

Other  ports.. 

Total  1890. 


Total  1889. 
Total  1888. 


On  Shipboard,  not  cleared— for 


Great    |  n.„„,.     Other      Coast- 
Britain.   •"^'•"«-  Foreign     wise. 


11,903 
None. 
None. 
None. 
5.384 
8,300 
2,800 
9,000 


6,455 
None. 
None. 
None. 
None. 
None. 
1,300 
None. 


16,687 
None. 
5,500 

12,000 
2,277 
None. 
6,100 
3,000 


.37,387  I    7,755  J  45,564 


33,187 
40,160 


12.904 

7,078 


270 
None. 

500 
2,100 
4,009 
2,000 
None. 
None. 


8,879 


44,484  18,910 
19,408   5,816 


Total. 


35,315 
None. 
6,000 
14,100 
11,670 
10,300 
10,200 
12,000 


99,585 


109.485 
72,462 


Leaning 
Stock. 


155,236 
12,440 
10,112 
17,864 
8,396 
12,541 

101,196 
37,413 


355,198 


676,245 
695,516 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  quite  active,  but  at  fluctuating  prices,  and  feverishly  un- 
settled in  tone,  down  to  the  close  of  Wednesday's  business.  A 
slight  decline  on  Saturday,  under  sales  to  realize,  was  fol- 
lowed by  renewed  buoyancy  on  Monday,  in  which  prices  went 
5;g6  points  above  the  closing  figures  of  the  previous  Friday. 
On  Tuesday  and  Wednesday  the  foreign  advices  disappointed 
the  Bulls,  and  there  was  a  good  deal  of  selling  to  realize — 
jMirtly,  it  was  said,  on  Liverpool  account — ^and  the  close  on 
Wednesday  was  10,g  12  points  below  the  best  figures  of  Mon- 
day. But  on  Thursday  Liverpool  reported  an  advance,  which 
appeared  not  to  have  been  expected  by  anybody,  and  a  smart 
rise  with  us  followed,  but  it  was  mostly  lost  in  fhe  later  deal- 
ings. Our  small  stocks  are  an  element  of  strength,  and  there 
is  latterly  some  disposition  to  renew  minimum  crop  estimates, 
although  the  Bears  assert  that  the  floods  in  the  Mississippi 
Valley  are  restricting  the  current  movement  of  the  crop. 
To-day  there  was  a  smart  decline  under  weak  Liverpool  ad- 
vices, many  of  the  Bull  party  unloading  quite  freely,  and 
going  short  for  a  decline,  but  there  was  some  recovery  in  the 
last  hour,  and  the  close  was  steady — parties  buying  here  and 
selling  at  New  Orleans,  where  the  market  is  said  to  be  rela- 
tively higher  than  here.  Cotton  on  the  spot  was  quoted  l-16c. 
lower  on  Wednesday,  after  several  days,  witli  no  transactions 
reported,  and  the  market  closes  weak  at  11  3-16  for  Middling 
Uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  520,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,333  bales,  including  2,281  for  export,  1,053  for  consumption. 
—  for  speculation,  and  —  in  transit.  Of  tlie  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  da.y  of  the  past  week — March  8  to  March  14. 


UPLANDS. 


Sat.  jfKon  TDealWed    Th.     Frl. 


Ordinary 

c^irict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


....^Ib. 


SH 

834 

i  ^IJf. 

93„ 

101, fi 

1038 

IOI3 

10^8 

11 

ll-'ie 

n»,, 

1133 

Ills 

834 

9'ie 

101,6 
1012 

11 

116,6 

III3 

11% 

lli3ie;il'»ie!ll'5i. 
I214     1212    !l2ia 
1234     Il278    iia^B 


SHibI   811,6    8Uia 
I  9^8    19%       918 
ilO        10       ilO 
iio'ie   107,6  Ii07,6 

1016,glOl»,6  1015,ft 

11114    1114  I1114 

llll.a   !ll7„     117,8 

lliii,:iuii6lliiia 

11^8      ;il73      11173 
12i,s    1125,6    1135,6 

12i3ia;i2ia,e,i2i-)ig 


GULF. 


Sat.  I  ITIon|Tnea|  Wed  |  Tb.  I  Frl. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.»lb.;   8'8 


9  9 

9»ie  I  9'ie      97,6 

10>,6   Il05,6    10^1, 
10=8     |10!!4     110% 

1114 

ll», 


11% 

lllte 


11'%     11% 
11%    ;12 


1211. 

;i2i2 

13 


1121,6 
12% 
'I319 


'III4 

;il»i6 
1134 

12 

121,6 

12% 
1318 


815,, 
938 

I1014 

lOi'ie 

113,6 
111-2 
111]. 
1116,, 
I2I3 
12^,6 
Il31,« 


,    816,, 
938 

1014 


81'ia 
933 
1014 


1011,6  1011, a 

113,6   1113,6 

III2    illia 
lH'uilliiig 

1115,, 11116,5. 

1218    1 12% 

,12",«   1 129,6 

131,6  |131,g 


STAINED. 


I  Sat.  I  nionlToesI  Wed  ;  Tb.    Frl. 


Good  Ordinary $  Ib.j   8I3 

Strict  Good  Ordinary 9 13 

LowMid(i!ing lOi  6 

Middling lO^s 


8.'8  858 

9I4         9I4 

103i8     10 ',6 

11  111 


89,6    ;    89,6        89,6 

93,6  ;   93,6      93,6 
lOis      10%     10% 
I0ia,eil0i°ie!l0i6,g 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  wliicli  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  M.\RKET 
CLOSED. 


Steady  

Q't  &  st'y,  %  ad. 

Unll 

Dull  at  1^  dec. 

Steady  

Easy 


Sat. . 
Mon. 
Tues. 
Wed. 
Thur. 
Fri... 


Total 2,281 


SALES  OF  SPOT  AND  TRANSIT. 


Ex-      Oon-  I  Spec-  Tran-  _  ,  , 
port.     sump.\'ul*t'n    tit.     •'<"'"• 


2,281 


377 


3* 
403 
234 


1,052| 


Sales. 


lyiiv- 
eritn. 


2,658 


38 
403 
234 


52,100 
122,900 
99,400 
S7i200 
70,400 
88,900 


3.333  520,90C 


Tbe  daily  deliveries  given  above  are  actnally  delivered  tlie  day 
previous  to  tbat  on  wliicb  they  are  reported. 
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The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 


t»H 


ft  » 
WW 


C 


o3.! 


,^^    -^~f- 


H 


^■3  6? 


Pr 


£31 


OS'    * 

-  ■"■;•< 


b;  m 
crq  •   CO 

»:   I 


B.ff- 

a ;  f 
(n  •  to 


3:   !^ 


92l§ 

»  (5  <6  5* 

—  C   !B   SS 

C  »-    M 
tW—  2"* 

3:  M 
S;  9 


(»  rt  »  3. 

-►5  Si' 
g:  00 


o 


o 

CO      M 

P.  8.-^^ 

S8^ 


c  s  J*  » 
ci* 

CO 


8  a.'-: 

MMQM 
MH-iM 


COCO      s 
coco     "^ 

I  »,": 

MMXM 

wco^co 


-M        t>»        MM        t>         MM        b» 
fM      5        MM       ^       MM      IJ 


coco 

MtO      '» 

I  8.": 

MMCiM 
Mh-OM 

eico^co 

tJOf      CO 


coco     _ 
I  S«: 

COrfl^CO 
OCO      <1 


I^^CO 


MM      5 

COCO      2 
MtO       •! 

I  s'.>*: 

MMOM 
C0Ci°CO 

10)^      CO 


m'* 
"co 

o 


co^ 

o 
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•  Includes  sales  In  September,  1889,  for  September,  147,600;  Soptcm. 
ber-botober,  for  October,  640,600;  September-November,  for  November, 
«36,200;   September-December,   for  December,  957,200;   September 
January,  for  January,  1,570,100;  Septembei^February,  for  Fe  bruarv, 
1,125,100. 

tV  We  have  Included  In  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  1^ 
will  be  found  under  each  day  following  the  abbreviation  "Aver  "  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  H-35c.;  Monday,  ll-45c.;  Tuesday, 
11-40C.;  Wednesday,  ll-35<i.;  Thursday,  H-35c.i  Friday,  11 -300. 

The  following  exchanges  have  been  made  during  the  week: 
"02  pd.  U^ezch.  100  Mch.  ft>r  AptU.  |  03  pd.  to  exch.  200  Moh.  for  April.  ' 


The  Visible  Supply  of  Cotton  to-night,  as  made  \x\>  by  cable 
mil  telegraph,  is  as  follows.  The  Continental  stocks,  a.-)  wuU  as 
those  for  Great  Britain  and  tlie  afloat  are  tliis  week's  returns, 
and  consequently  all  the  European  flgures  are  brought  dowa 
to  Thui-sday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  14),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1«S7. 

Stock  at  Liverpool bales  1,075,000     759,000     895,000     933.000 

Stock  at  London 17,000         7,000       23,000       12,000 

Total  Great  Britain  stock.  1,092,000  760,000  014,000  945,000 

Stock  at  Hamburg.. 2,300  2,200  4,<H)0  2.800 

Stock  at  Ilreijir-n 134,000  25.900  45,400  35,600 

Stock  at  Amsterdam 7,000  20,000  21,000  27,000 

Stock  at  Rotterdam 800  400  400  300 

Stock  at  Antwerp 6,000  1,200  700  900 

Stock  at  Havre 165,000  135,000  177.000  257,000 

Stock  at  Marseilles 3.000  4,000  3,000  4.000 

Stock  at  liarcelona 96,000  55,000  61,000  51.000 

Stock  at  Genoa 20,000  7,000  4,000  5,000 

Stock  at  Trieste 13,000  O.OOO  10,000  12,000 

Total  Continental  stocks 446,600     259,700     326,500     395,600 

Total  European  stocks..  ..  1,538,000  1,025,700  1,244,500  1,340,000 

Indlacottoii  afloat  for  Europe.  206,000  200,000  185.000  185,000 

Amer.ctitt'naHoat  for  Europe.  324,000  308,000  286,000  468,000 

r.Kypt,Brazil.&c.,afltforE'r*po  31.000  35,000  42.000  50,000 

Stock  in  United  States  ports..  4.M,783  685,730  767.978  654,781 

StockinU.S.  interior  towns..  161,480  198.304  264,492  177,214 

United  States  exports  to-day.  20,072  35,841  14,541  0,275 

Total  visible  supply 2,735,935  2,608,575  2,804,511  2,881,873' 

Of  the  above,  tiie  totals  of  American  and  other  descriptions  are  as  f  oUowc 
Amerxcan — 

Liverpool  stock bales     849,000     585,000     705,000     740,000 

Continental  stocks 353,000     178,000     200,000     290,000 

American  afloat  for  Europe...      324,000     368,000     286,000     468,000 

United  States  stock 454,783     6'?I5,730     767,978     654,784 

United  States  interior  stocks..     161,480     198,304     264,492     177,214 
United  States  exports  to-day.       20,072       35,841       14.541         0,275 

Total  American 2,162,335  2,050,875  2,238,011  2,336,273 

Sa$t  Indian,  Brazil,  <tc. — 

Liverpool  stock 226,000  174,000  190,000  193,000 

London  stock 17,000  7,000  2.3,000  12,000 

Continental  stocks 03.600  81,700  126,500  105,600 

India  afloat  for  Europe 206,000  260,000  185,000  185,000 

Egypt,  Brazil,  &c.,  afloat 31,000  3,'^,000  42,000  60,000 

Total  East  India,  Ac 573,600     557.700     566.500     545,600 

Total  American 2,162,335  2,050,875  2,233,01 1  2,330,273 

Total  visible  supply 2,735,935  2,608,575  2,804,511  2,881,873 

Price  Mid.  Upl.,  Liverpool....  eisd.       5ii,gd.  538d.  fiSsd 

Price  Mid.  Upl.,  New  York....         ll'iftO.       ICiC.         10«8C.  lOo 

It^  The  imports  into  Continental  ports  this  week  have  been 
65,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  137,360  bales  as  compared  with  the  same  date 
of  1889,  a  decrease  of  68,576  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  145,938  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  19,903  bales,  and  are  to-night  36,824 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  13,777  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  65,449  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOT.tTIONS  FOR  MIDDLtNO  COTTON 

osr— 

March  14. 

Satur. 

Mon. 

Tut*. 

Wednet, 

Thurs. 

Fri. 

Galveston... 

1013,8 

lOlSje 

lOiSie 

lO's 

lOTg 

1013,8 

New  Orleans 

10l3i8 

1016,8 

1016,6 

IOI618 

1016,8 

10--618 

Mobile 

IOSb 

1011,8 

10% 

10% 

10% 

10% 

Savannab... 

lOiija 

10% 

10% 

10% 

103,8 

1013,8 

Charleston. . 

10  3i 

10% 

10% 

10% 

10% 

10% 

Wilmington. 

10  »8 

10% 

10% 

10% 

10% 

10% 

Norfolk 

ICs 

1015,8 

IOI618 

101618 

1016,8 

1016,8 

Boston 

Uia 

III3 

nil  8 

Uii.e 

1158 

1158 

Baltimore... 

IIU 

IIH 

11% 

1138 

113s 

11=8 

PWladelphla 

lise 

llOs 

11% 

11% 

1111,0 

1111,8 

Augusta.. .. 

1058*% 

10% 

10% 

10% 

10% 

10% 

Memphis  — 

10% 

lOiSie 

10^8 

lOTg 

lO's 

10^8 

St.  Louis 

lOSg 

10% 

101»18 

ICa 

lO^e 

ID'S 

Cincinnati . . 

lO'a 

11 

11 

11 

11 

11 

Louisville. .. 

im 

llie 

im 

Ills 

im 

Ills 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


10% 
10 !« 
lOia 

1058 


Little  Rock 

Montgomery .  . 

Nashville 

Natchez 


IOI3 
tOig 
10% 
10% 


Raleigh 

Rome 

Belma 

Shreveport . . 


10% 
11 

1058 

10 12 


Receipts  From  the  Plantations. — The  following  tabh 
indicates  the  actual  movement  each  week  from  the  plantation.s. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Bwtiptt  at  t)M  PotU. 

St'k  at  Interior  Towm. 

Rec'ptt  from  Plant  'n». 

^rnHng— 

1988. 

1689. 

1890. 

1888.  1   1889. 

1890. 

1888. 

1889.  1    18u0. 

Feb.    7".    .. 

99,5-iS 

126,347 

140.253 

388.668  3311,521 

280,548 

88,690 

101,629;  132,917 

"      U 

84,:3'; 

135,870 

99.965 

360.441  SiO.asl 

258,957 

75.915 

119,436 

79,374 

"     81 

69,084 

86,350 

83,21S 

35D,614  887,545 

239,695 

69,197 

73,608 

63,85(1 

"     28 

63.562 

98,593 

86,608 

384,588  270.972 

222,979 

39,536 

70,020 

69,592 

Mch.    7 

73,169 

81,638 

63,554 

.302,5CS  848,002 

196,97b 

51.388 

5«,868 

37,553 

"      H 

47.333 

80.026'  54.735'284.870l815.870 

175.649 

29.695 

49.29, 

33,406 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,653,963  bales;  in 
1888-89  were  5,390,886  bales;  in  1887-88  were  5,283,301  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  54,735  bales,  the  actual  movement  from  plantations  was 
only  33,406  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  49,294  bales  and  for  1888  they  were 
29,695  bales. 

Amount  of  Cotton  in  Sight  March  14.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spirmers  to  the  same  date,  so  as  to  give 
eubstantially  the  amount  of  cotton  now  in  sight. 


!  1889-90.    1888-89.    1887-88.    1886-87, 


Keoeipts  at  the  ports  to  Mch.  14 '5,490,758  5,090,991  5,022,261 
Interior  stocks  on  Mch.  141nj  I  j 

excess  ol  September  1 163,205     199,895     261,040 


4,959,574 
152,854 


Tot.  receipts  from  plantat'ns  5,653,963  5,290,886  5,283,301i5,112,428 

Net  overland  to  March  I |    795,5111    779,9911     816,752     623,233 

Southern  consumpt'n  to  Mch.l  I    331,000     325,000     300,000     250,000 


Total  in  sight  March  14 6,780,474  6,395,877  6,400,053'5,985,661 


Northern  spinners  takings  to  |  i  I 

_  March  14..... l,.583,398!l,554,108  1,456,7841,301,427 

Tt  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  384,597  bales,  the  increase  as 
compared  with  1887-88  is  380,421  bales  and  the  increase  over  1886-87, 
is  794,813  bales. 

"Weather  Reports  by  Telegraph.— Reports' to  us  by  tele- 
graph from  the  South  to-night  indicate  that  rain  has  fallen  in 
almost  all  sections  during  the  week,  and  that  in  the  Mississippi 
Valley  and  portions  of  Texas  and  Alabama  the  precipitation 
has  been  heavy.  Some  land  has  already  been  overflowed,  and 
a  serious  immdation  along  the  west  bank  of  the  Mississippi, 
from  Cairo  to  the  Gulf,  is  threatened. 

Oalveston,  Texas.— It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifteen  hun- 
dredths. The  thermometer  has  averaged  60,  the  highest  being 
71  and  the  lowest  48. 

Palestine,  Texas.— Hsiin  has  fallen  on  five  days  of  the  week 
to  the  extent  of  one  inch  and  .eighty-seven  hundredths.  The 
thermometer  has  averaged  53,  ranging  from  86  to  70. 

Huntsville,  Texas.— Hurd  rain  on  six  days  of  the  week  has 
prevented  farm  work.    Tlie  precipitation  reached-three  inches 
and  one  hundredth.     Average  thermometer  :57,   highest  73 
lowest  42. 


Dallas,  Texas. — There  has  been  drizzling  rain  on  six  days  of 
the  week,  the  rainfall  reaching  seventy  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  being 
70  and  the  lowest  86. 

San  Antonio,  Texas.— We  have  had  rain  (drizzles)  and  fog 
on  six  days  of  the  week,  and  the  precipitation  has  reached 
thirteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged "63,  ranging  from  43  to  82. 

Lvling,  Texas. — Telegram  not  received. 

Columbia,  Texas. — The  weather  has  been  dry  but  foggy  all 
the  week.     Average  thermometer  70,  highest  79,  lowest  50. 

Brenham,  Texas. — All  work  has  been  interrupted  by  rain 
which  has  fallen  heavily  on  five  days  of  the  week,  the  rain- 
fall reaching  two  inches.  The  thermometer  has  averaged  58, 
ranging  from  42  to  74. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days 
of  the  week.     The  thermometer  has  averaged  60. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  two  inches 
and  seventy-three  hundredths.  The  thermometer  has  averaged 
50,  ranginging  from  34  to  71. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-six  hun- 
dredths. The  thermometer  has  ranged  from  30  to  70,  aver- 
aging 48. 

Leland,  Mississippi. — It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  four  inches  and  fifty-five  hundredths. 
Average  thermometer  51-1,  highest  77,  lowest  32. 

Meridian,  Mississippi. — Rain  has  fallen  on  every  day  of  the 
week.  Too  much  rain  prevents  planters  preparing  their  land. 
The  season  is  backward. 

Vieksburg,  Mississippi. — It  has  rained  on  four  dajrs  of  the 
week,  the  precipitation  reaching  four  inches  and  thirty  hun- 
dredths. The  thermometer  has  ranged  from  36  to  62,  aver- 
aging 48. 

Oreenville,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Helena,  Arkansas. — It  has  rained  constantly  on  three  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
twenty-eight  himdredths.  Wet  weather  prevents  farm  work. 
It  is  apprehended  that  the  present  high  water  will  over- 
flow all  lands  subject  to  overflow  on  the  west  bank  of  the 
river  from  Cairo  to  the  Gulf.  The  thermometer  has  averaged 
50,  the  highest  being  64  and  the  lowest  32. 

Memphis,  Tennessee. — The  whole  lower  valley  is  threatened 
with  inundation  and  the  season  for  planting  will  be  delayed. 
The  river  at  eight  this  morning  was  thirty-six  and  four-tenths 
feet  above  the  high  water  mark  of  1882.Rain  has  fallen  on  four 
days  of  the  week  to  the  extent  of  two  inches  and  fifty-seven 
hundredths.  The  thermometer  has  averaged  49,  ranging  from 
30  to  68. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty-eight, 
hundredths.  The  thermometer  has  ranged  from  21  to  70 
averaging  45. 

Mobile,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
Average  thermometer  58,  highest  74,  lowest  42. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days  of 
the  week  and  the  weather  is  clcudy  now.  The  rainfall  reached 
twenty-seven  hundredths  of  an  inch.  The  thermometer  has 
averaged  55,  the  highest  being  79  and  the  lowest  34. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  twenty-two  hundredths. 
The  thermometer  has  averaged  53,  ranging  from  34  to  74. 

Auburn,  Alabama. — The  week's  precipitation  has  been  nine 
hundredths  of  an  inch.  The  cold  spell  on  the  first  of  March 
killed  all  tender  vegetables  and  seriously  damaged  oats  and 
the  fruit  crop.  The  thermometer  has  ranged  from  32-5  to 
77-5,  averaging  52-8. 

Columbus,  Oeorgia.—'iio  rain  all  the  week.  The  thermom- 
eter has  averaged  61,  the  highest  being  77,  and  the  lowest  37. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  seventeen  hundredtlis  of  an  inch.  The 
thermometer  has  averaged  53,  ranging  from  30  to  75. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  light  rain  on  one  day  to  the  extent 
of  six-hundredths  of  an  inch.  The  thermometer  has  ranged 
from  28  to  79,  average  52. 

Charleston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.     Average  theithometer  52,  highest  74,  lowest  33. 

Stateburg,  South  Carolina. — Rain,  sleet  and  snow  on  two 
days  of  the  week  to  the  extent  of  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  46-8,  the  highest 
being  73'5  and  the  lowest  27'5. 

Wilso7i.  North  Carolimt.— There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  50,  ranging  from  24 
to  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  March  13,  1890,  and  March  14,  1889. 


Mch.  13,  '90. 


New  Orleans Above  low-water  mark . 

Menlphis Above  low- water  mark. 

Nashville  ........ Above  low-water  mark. 

Shreveport Above  low-water  mark. 

VlcksbUrg. Above  lovi-Watcr  mark^ 


Feel. 
lti-3 
36-3 
20'0 
25-7 
47-6 


Mrh.  14,  '89. 


Feet. 
12 
22 
8 
22 
33 


Inch, 
7 

i       1 


Note.— EepoTts  are  now  ntadjB.Jil,  tpet  and  teiiths. 


Mabcb  15,  1800.] 
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India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  tifiures  down  to  March  13. 

BOMBAY  BECEIPTa  JtND  SHU'MENTH  FOB  FOUK  YEABS. 


tear 


Shipmfnttt  thU  meek. 


Great 
Brien. 


Oimttr 
neni. 


Total. 


SMpmeMu  nnce  Jan.  1. 


Britnin     neni.         Total. 


Seeeiple. 


ThU        Hiiiee 
Weeh.      Jan  1. 


1890  15,000  16,000  31,000    85,000  298,000  383,000  66,000  (ii)(>.000 

1889    5.000  27,000  32,000  l'JO,000;341,000  401.000  77,000  72!),(X)0 

1888    2,000 .33,000:37,000    51,000  207.000  258.000  57,000  Kil.oOO 

1887    2, OOP  ll,000|l 3,000 (ji  1 , OOOl 207,000  268,000  47,000  17 ■! , 000 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
11,000  bales,  and  a,  decrease  in  shipments  of  1,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  78,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  baa  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


CalciiTta 

1890... 

1889... 
Madras— 

1890... 

1889... 
All  otbers— 

1890.... 

1889.... 


Total  all  - 
1890... 
1889... 


Shipments  for  tKt  week. 


Great 
Britain. 


Oonti- 
tien-t. 


Total. 


2,000 
1,000 

1.000 


1,000 


1,000 
1,000 


3,000 
2,000 

1,000 


2,000         2,000 
2,000        3,000 


3.000 
2,000 


3,000 
3.000 


6,000 
5,000 


Shipmentt  since  January  1. 


Britain.    Oontinent.      Total. 


14,000 
22,000 

5,000 
5,000 

11,000 
18,000 


28,000 
26,000 

1,000 
2,000 

10,000 
9.000 


42,000 
48,000 

0,000 
7,000 

21,000 
27.000 


30,000 
45,000 


39,000 
37,000 


69,000 
82,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 


E.\PORT8  TO  EUROPE  FKOM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 


Bombay 

All  otber  ports. 


1890. 


This 

week. 


31,000 
6,000 


Since 
Jan.  1. 


383,000 
69.000 


1889. 


This 
week. 


Since 
Jan.  1, 


32,000 

5.000 


401,000 
82,000 


1888. 


ThU 
week. 


Since 
Jan..  1. 


37.000 
16.000 


258,000 
88.000 


Total 37,0001     452.000!    37,0O0!     543.000!    53.00n|     340,000 


ALEXANDRIA  Receipts  and  SmpnENTS. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  12. 


Receipts  (eautars*) 

This  week 

Since  Sept.  1 . 


1889-90. 


34,000 
3,012,000 


1888-89. 


23,000 
2,664,000 


1887-88. 


18,000 
2,810,000 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


This 
week. 


Since 
lept.    1. 


5,000  229,0001 
3,000  123,O0O[ 


This 
week. 


Since 
Sr.pt.    1. 


8,0001201,000 
3,0001117,000 


ThU 
wek. 


2,000 
2,000 


Siii/ce 
Sev>  1. 


217,000 
131.000 


4,000  348,000 


Total  Europe 8,000^352,000'  11.000!318,000 

*  A  cantar  is  98  pounds.  "" 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  firm  for  shirtings.  A  strike  in  the  coal  district  is  becom- 
ing more  imminent.  We  give  the  prices  for  to-day  below, 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 


1889. 


82*  Oop. 
TwUt. 


A.         A. 

Feb.  7  8^9  «>8''8 
"  14  838  ®8% 
"  21|8'i  fla8% 
"  28  8%  •818^ 

Mcll.7!8>i8®8iii<i 
"  1418Bi««8li,« 


8%  U>s. 
Shirti'jiffs. 


8.    A.      s.    d. 
6    4    37    4 
6    3    «7    3 
6    2ii3*7    II2 
6    3    »7    3 

Nominal. 

Nominal. 


Oolt'ni  „.,     ^ 
Uid.     32«  Oop. 
Unirlsl      T^"'- 


d.     I   d. 


6 

61, „ 
6I18 
61  , 
6% 


She  ®89ifl 
71*16  987,8 
7i5i«a87if 

7lo,g38'iel6 


8M,  lbs. 
Shirtings. 


Cotton 
Mid. 
TTpldt 


s.    d.      s.    d. 


®7  219 

»7  ]l2 

•a7  lifi 

®7  11^ 

■87  II3I   5% 

•»7  IJa    51I1, 


558 

5»,« 
5»8 


European  Cotton  Consomption  for  March  — We  have 
received  to-day,  by  cable,  Mr.  EUison's  cotton  figures  brought 
down  to  March  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spioners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  lo  March  1. 


Qreal  Britain. 


For  1889-90. 

Takings  by  Bpinners. .  .bales  1,554,000 

Average  weight  of  bales,  lbs  .173 

Takings  in  pounds 735,042,000 


For  1888-89. 
Takings  by  spinners ..  .balAs 
Average  weight  of  balee  .lbs 
laklngB  In  nonnd^ 


1,506,000 

461 

694^653,010 


Oonlintnt. 


1,737,000 

460 

799,020,000 


1,654,000 

458 

757,761,000 


Total. 


3,291,000 

466 

1,534,062,000 


According  to  the  above,  the  average  weight  of  the  delivariM 
in  Great  Britain  is  473  pounds  per  bale  thia  season,  against 
461  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  460  pounds,  against  4.58  pounds  last  year 
and  for  the  whole  of  Europe  the  deliveries  average  468 
pounds,  against  459-6  pounds.  Our  dispatch  also  i^ives  the  full 
movement  for  this  year  and  last  year  in  bales  of  400  (Munds. 


Oct.  1  lo  March  1. 

Bales  of  400  lbs.  each, 

000<  omitted. 

1889-90. 

1888-89. 

Qreal 
Britain 

Conti- 
nent. 

Total. 

Qreal 
Britain 

Omli- 
nent. 

n>tat. 

Spinners'  stock  Oot  1. 
takings  la  Oatober. . . 

Total  supply 

Oonsiunp.  Oct.,  4  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Consump.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

85, 
283, 

181, 
180, 

236, 
463, 

62, 
243, 

167, 
176, 

219, 
419, 

338, 
292, 

361, 

320, 

699, 
612, 

29.^, 
255, 

343, 
304, 

638. 
599, 

46, 
398, 

41, 
340, 

87, 
738, 

40, 
331, 

39, 
338, 

79, 
669, 

444, 
308, 

381, 
320, 

S25, 
628, 

871, 
300, 

377, 
304, 

748, 
604, 

136, 

442, 

61, 
518, 

197. 
960, 

71, 
403, 

73, 

454, 

144, 
857. 

Total  supply 

Consump.  Dec,  6  wks. 

578, 
385, 

579, 
400, 

1,157, 
785, 

474, 
375, 

527, 
380, 

1001, 
765, 

Spinners'  stock  Jan.  1 
Takings  in  January. . 

193, 
398, 

179, 
500, 

372, 
904. 

99, 
425. 

147, 
548, 

2ta, 

971, 

Total  supply 

Consump.  Jaq.,  4  wks. 

591, 
308, 

685, 
324, 

1.276, 
632, 

52  4, 
308. 

693, 
316, 

1,217, 
624, 

Spinners'  stock  Feb.  1 
Takings  In  February. 

283, 
317, 

3cil, 
4.'>4. 

614.     1 
771, 

210, 
334, 

377, 
380, 

f»3, 
714, 

Total  supply 

Consump.  Feb.,  4  wks. 

600, 
308, 

815, 
324, 

1,415, 
632, 

550, 
308. 

757, 
316, 

1,307, 

eu4. 

Spinners'  stock  Mch.  1 

292. 

491. 

783. 

21? 

441. 

«83, 

•  The  comparison  with  last  year  is  made  m  ire  striking  by 
biingiug  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  yeirs. 


Oct.  1  to  March  1. 

8ales  of  400  lbs.  each. 

000s  omitted. 

1889-90 

1888-89. 

Qreal 
Britat7i 

Conti- 
nent. 

Total. 

Qreat 
Britain 

nenl. 

Totai 

Spinners'  stock  Oot.  1. 
Takings  to  March  1 . . . 

55, 
1,838, 

1,893. 
1,601, 

181, 
1.998. 

i;.179, 
1,688. 

236, 
3,836, 

4,072. 
3,289, 

52, 

1,736, 

167, 

1,894. 

219, 
3,630, 

Supply 

Oonsumptt'n  21  weeks 

1.783, 
1,546, 

2,061. 
1,620, 

3,849, 
3,166, 

Spinners' stock  Mcli.  1 

292. 

491, 

783, 

242, 

441. 

683, 

Veekly  Consumption, 

00s  omitted. 

In  October 

*76,0 
77,0 
77,0 
77,0 

'  77,0 

80,0 
80,0 
80,0 
81,0 
81.0 

166.0 
157.0 
157,0 
158,0 
l.«.8.0 

*75,0 
75.0 
75,0 
77,0 
77,') 

76.0 

76,0 
76,0 
79,0 
79,0 

181,0 
151.0 
151,0 
156,0 
156,0 

In  November 

In  December 

In  January 

In  February 

3,160,000 
459-6 
1,452,414,000  ' 


*  Average  as  given  by  Mr.  Ellison;  deduction  made  from  month's  total 
on  account  ol  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
159,000  bales  of  400  pounds  each,  against  156,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  l.S9,000  bales  during  the  month  and  are  now  100,000 
bales  in  excess  of  the  same  date  last  season. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
Cotton  Report,  dated  Bombay,  Feb.  7,  we  have  the  following: 

Arriyals  this  week  ar.<  less  than  those  of  last  week  br  about  1,500 
balls,  but  DOW  that  Broach  and  Dhollera  cotton  has  comin-nced  to 
an  Ive,  we  expect  to  see  a  material  increase  In  our  supplies.  Th«  plok- 
iiiif  of  thn  Broafh  aud  DUollera  crops  Is  being  puitho.t  on  vlgomasly. 
aud  the  qunlltv  of  both  descriptions  promises  to  be  satisfactory.  In  the 
up  country  markets  arrivals  show  an  increase  of  about  BOO  bales  over 
those  of  tie  previous  week.  From  the  Tinuevelly  district  our  reports 
continue  favorable,  hut  troui  the  Western,  Dharwar,  &c.,  districts  the 
news  is  not  raviir.ible,  aad  we  are  afraid  moderate  crops  in  these 
quarters  are  all  that  cau  be.  looked  for. 

The  Bombay  Prices  Current  of  February  7  says. 

The  lelegi-aphn  weather  and  crop  reports  issued  at  the  beginning  of 
the  week  spnko  of  tne  want  of  ralu  in  sevenl  districts  In  which  cotton 
Is  largely  grown,  but  these  advices  have  refei-enoe  to  other  crtit>8  than 
that  wh;ch  is  now  belua  harvested  iu  unint"rrupt"dly  line  weather. 
No  fresh  news  was  to  hand  from  Broach,  but  from  the  Dlinllera  circle 
accounts  were  satisfactory,  picking  having  become  more  general  In 
»everal  districts,  and  it  was  expected  that  the  suitable  weather  prevail- 
ing woull  improve  the  yield  slightly  at  Veerumgaum.  while  at  Bhow- 
nuggur  the  new  cotton  was  arriving  to  the  extent  of  15  to  20  docras 
daily.  LUer  advices  by  wire  to  hand  to  day  oontirm  the  above,  and 
report  an  excellent  crop  in  the  Wadwau  district  of  the  Dhollera  circle. 

Comparative  Port  Receipts  and  Daily  Cfop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  dav  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1, 1889,  and  in  previous  years,  have  been  as  follows; 
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MonUily 

Year  Beginning  Aptemfrer  1. 

Ueeeiptt. 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Bept'mb'r 

561,710 

332,017 

654.776 

359,203 

385,642 

345,445 

October.. 

1,325,358 

1,133,016 

1,213,404 

1,034,450 

1,055,524 

1,090,386 

Kovemb'r 

1,257,520 

1,159,063 

1,178,436 

1,197,259 

1,083,552 

1,122,164 

Deoemb'r 

1,116,928 

1,103,713 

963,584 

1,164,886 

1,069,920 

1,104,211 

January . 

700,909 

718,091 

527,570 

644,681 

543,393 

475,757 

February 

410,044 

461,201 

341,274 

404,272 

414,656 

261,449 

Total .... 

5,372,469 

4,907.101 

4,879,044 

4,801,751 

4,552,687 

4,399,411 

Pero'tageof  tnt.  port 

receipts  Feb.  28.. 

88-45 

8709 

90-30 

84-36 

9211 

This  9tatem=nt  shows  that  up  to  February  28  the  receipts 
at  the  ports  thi«  year  were  465,368  bales  more  than  in 
1888-89  and  493,435  bales  more  than  at  the  same  time  in  1887-88. 
By  adding  to  the  totals  to  Feb.  29  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1889-90. 

1888-89. 

1887-88. 

1886  87. 

1885-86. 

1884-85. 

Tot.Fb.29 

5,372,469 

4,907,101 

4.879.044 

4,804,751 

4,552,687 

4,399,411 

Mch.l.... 

11,189 

22,2.6 

8,316 

14,084 

8,473 

S. 

"     2.... 

8. 

12,129 

14,099 

10,007 

13,276 

10,707 

•'     3.... 

7.417 

8. 

11.128 

11,930 

9,250 

10.336 

"     4.... 

7,487 

10,764 

S. 

15,413 

8,514 

6.318 

"     6.... 

12,981 

17,836 

11,247 

9,158 

15,102 

7.148 

'•     6.... 

5,401 

8,097 

17.511 

S. 

5,792 

12,980 

"     7.... 

1°,779 

13,798 

9,212 

12,797 

S. 

5.929 

"     8.... 

5,520 

19,014 

8,351 

17,649 

13,081 

8. 

"     9.... 

S. 

14,130 

16,020 

10,659 

13,745 

11.436 

"  10.... 

9,286 

8. 

6.980 

10,138 

7,939 

5,139 

"  11.... 

7,577 

10,725 

S. 

12,552 

8,352 

5,009 

"   12... 

10.760 

14.503 

6,073 

8,966 

14,220 

4,891 

"  13.... 

6.384 

6.024 

12,389 

8. 

8,790 

10,177 

"  14.... 

18,20« 

12,958 

4,604 

11,119 

S. 

5,207 

Total . . 

5,490,758 

5,069.305 

5.004,974 

4.921.943 

4,678,221 

4,494,683 

Percentag 

e  of  total 

port  reo'i 

)UMch.l4 

91-37 

89-34 

92-52 

88-69 

94-10 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  421,453  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  485,784  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  March  14  in  each  of  the  years  named. 

The  Followinq  are  the  (iROSS  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


N»w  York. 

BOSTON. 

PHrLADELPH'A 

Baltimobi. 

from— 

week. 

Since 
Sept.l. 

TMl 

week. 

Since 
Sept.l. 

week. 

Since 
Sept.l. 

Thi< 
week. 

Sinct 
Sept.  1 

H.Orleani. 

Texai 

aarannab . 

Uoblle 

riorlda 

8o.  Carol'a. 
No.Carol'a. 
yirglnla... 
Norttan  ptB 
Tenn.,  Ac. 
Foreign.... 

3  033 
7,255 
1,909 

1,599 

903 

2.408 

17,108 

192.147 
381.783 
276,495 

14.573 
71,974 

8,771 

77,807 

203 

99,188 

4.879 

1,477 

2 
S,!91 
1.725 

SS,443 

32,264 

223,056 

62,356 

69 

2,133 

9.066 

3,554 

8.391 

60,099 

265 

1.194 

8 
3.162 

4,000 

38,554 

1.335 
62,684 

73.668 

Thl«  Tear 

1,107,819 

8,4(if 

373,118 

2,202 

81,874 

8,364 

176,241 

Last  7ear -. 

31,487 

l.«2,701 

10,608 

893.526 

1,207 

80,650 

6,844 

239,053 

The  bxpoRTS  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  30,569 
bales,  against  16,396  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

KXPOKTS  OF  COTTON  (BALKS)  FROM  NEW  TOEK  SINCB  SEPT.  1,  1889. 


Week  Enditig— 

Total 

since 

Sept.  1. 

Same 

period 

previom 

year. 

Exported  to- 

Feb. 
20. 

Feb. 
27. 

March 
6. 

March 
13. 

15,838 
4,349 

8,049 
1,737 

9,347 
1,302 

10,649 

620 

22,3SS 
3,010 

25,308 

1,210 

327.893 
64,563 

37ft  90"! 

other  British  ports. . 

113,754 

Tot.  TO  Gt.  Brit'n. 
Havre    ..    ..   ....... 

20,187 
770 

9.786 
813 

392.456 
33.275 

492,659 
44,449 

Other  French  ports. . 

Total  Fbench  .... 

770 

690 

134 

1,695 

813 

1.016 
3,601 
2,205 

620 

771 
3,217 
1,139 

1,210 

1,04.'^ 

878 

1,233 

33.275 

20.999 

48.548 
39.393 

44,449 

63,849 

Other  ports  .......... 

89,780 

Tot.  to  No.  Europe 

Bp'n ,  Op'to.  Glbr. ,  &o. 
All  other  

2,519 

"'"50 

50 

23,526 

6,822 

"453 
453 

17,874 

5,127 
16,396 

3,156 

■'ess 

835 

108.940 

2,850 
7,528 

10,378 

176,129 

8,108 
13  749 

Total  Spain,  &a .. 

21,857 

QBA^a>  Total.... 

30.569 

545,049 

735.094 

SHiPPiNa  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
153,285  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  iKUe*. 

Hew   York— To   Liverpool,  per  steamers  Auranla,  2,514 

Blela. 1,857. ...Cafifomla,  450. --  Celtic,  1,038.. ..City  of 
Chicago,  3.217...  Helvetia.    1.373.... Hoi Dein.  2,324.... 

Italy,  l,86rt      ..Pathan,  2,855...  .St.  Eonans,  1,316 

SiddoM,  2,321...  Spain,  100.... ■Wisconsin,  1,125 22,358 

To  Hull,  per  steamers  Hindoo,  1,849 Otranto,  1,161 3,010 

To  Havre,  per  steamer  La  Normandle.  1.210 1.210 

To  Bremen,  per  steamers  Fulda,  670 Lahn.  375 1,045 

To  Hamburg,  per  steamers  Marsala.  478 Moravia,  400  ..        878 

To  Antwerp,  per  steamers  Crown  of  Arragon,  100 Waes- 

laiid,  1,133. 1.233 

To  Genoa,  per  steamers  Bolivia.  209 Olympia,  325 534 

To  Naples,  per  steamer  Bolivia.  101 101 

To  Trieste,  per  steamer  Bolivia.  200 200 

Kbw  Orleans- To  Liverpool,  per  steamers  Alava.  3.800 

Castellano.  4.500    .  Mandalay.  2,314. ...Milton,  3.774.... 

Pedro,  5,261 Professor,  4,649 Bed  Sea,  4,469 

Vesta,  5,339 34,046 

To  Havre,  per  steamer  Paris.  5.011 5.011 

To  Bremen,  per  steamers  Almandine.  2.450 Federation. 

6,165  8.615 

To  Hamburg,  per  steamer  City  of  Manchester.  2,116 2,116 

To  Reval,  per  bark  Triade  Tarrabochia,  3,200 3,200 

To  St.  Petersburg,  per  sbips  Cora,  4,575 John  Bunyan, 

3,800 Newman  Hall,  4,756 Paramatta,  4,835 

Bialto,  5,000  ...    22,966 

Galveston— To  Liverpool,  per  steamers  Aldersgate.  6.094 

County.  3.415 9.509 

Savannah— To  Keval.  per  bark  Carl  Beck,  3,550 3,550 

To  Lisbon,  per  bark  Sestrl,  1.200 1,200 

To  Genoa,  per  steamer  Trieste,  4,050 4,050 

Charleston- To  St.  Petersburg,  per  barks  Johan  Hansen.  1,908 

...  Bussell.  2,025 3,933 

Norfolk— To  Liverpool,  per  steamers  Puerto  Biqueno,  3,002 

....Victory,  6,605 9,607 

West  Point— To  Liverpool,  per  steamer  Cyphrenes,  4,437 4,437 

Newport  News— To  Liverpool,  per  steamer  Albany,  806 806 

Boston— To  Liveri>ool,  per  steamers  Lake  Superior,  1,869    .. 

Michigan,  1,900. ..Norseman,  1,104. ...Venetian,  1,136..     6,009 

To  Yarmouth,  per  steamer  Yarmouth,  256 25B 

Baltimore— To  Havre,  per  steamer  Electriqae,  274 274 

To  Bremen,  per  steamer  Weser,  1,581. 1,581 

To  Rotterdam,  per  steamer  Ohio,  541 541 

Philadelphia— To  Liverpool,  per  steamer  Ohio,  743 743 

To  Antwerp,  per  steamer  Nederland,  266 266 

total 153.285 

The  particulars  of  these  shipments,  arranged  in  ovir  usual 
form,  are  as  follows: 

Rotter-    Keval 
Bremen  dam  dt    Ji  St.   Lisbon^ 
Liver-  <t  Ham-    Ant-    Peters-  Genoa, 

pool.     Hull.  Havre,    burq.    werp.    tnirg.        i£e. 

New  York.   22.358    3.010    1,210    1.923    1.233     S35 

N.  Orleans.  34.046    5.011  10.731     26,166     

Galveston..     9,509    


Savannah  . 
Charleston. 
Norfolk  .. 
West  Point 
N'p't  News 

Boston 

Baltimore . 
Phlladelp'a 


3.550 
3,933 


9.607 

4.437 

806 

6.009 

"'743 


274    1.581 


541     .... 
266     .... 


5.250 


256 


Total. 
30.569 
75,954 
9,509 
8,800 
3,93S 
9,607 
4,437 
806 
6,265 
2.396 
1,009 


Total....  87,515    3,010    6,495  14,235    2.040  33.649    6,341153.285 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New   Orleans— To   Liverpool— March  8— Steamer  Darien,  2,650 

March  10-Steamer  Santanderino,  6,350 March  11— Steamers 

Francisoa.  5,934;  Governor.  4,606;  Hugo.  4.500. 
To  Bremen— March  8— Steamer  Havre.  3.834. 
To  Hamburg— March  8— Steamer  Avonmore,  2.600. 
To  Antwerp- March  8— Steamer  Havre.  800. 
To  Barcelona— March  11— Bark  Nueva  Aranco,  700. 
Beonswick— To  Liverpool— March  11— Steamer  Tresco,  7,481. 
.  !haeleston— To  Liverpool- March  11— Steamer  Starlight.  2,212. 
Norfolk— To  Liverpool— March  8— Steamer  Kairos.  5,800. 

West  point— To   Liverpool— March   8— Steamer   Waverly,    3,463 

March  12— Steamer  Ovenholme.  1.965. 
BOSTON— To  Liverpool— March  3— Steamer  Istrian,  1.2.50. ...March  6— 

Steamer  Bavarian.  1,822 March  7— Steamer  Pavonia.  1.462  ... 

March  10— Steamer  Kansas.  655 March  11— Steamers  Bulgar- 
ian. 884. 
To  Yarmouth— March  12— Steamer  Yarmouth.  250. 

Baltimore— To     Liverpool— March     3— Steamer    Nessmore,   605 

March  8— Steamer  Baltimore. . 

To  Havre— March  1— Steamer  ^finian,  Stnart, . 

To  Bremen— March  5— steamer  Karlsruhe,  2,739. 
To  Antwerp— March  1— Steamer  Lepanto,  250. 
PHlLADKLPHiA—To  Liverpool— Marcn  11— Steamer  Lord  Gough,  1,025. 

Cctton  freights  the  paat  week  have  been  as  follows: 


Satur. 

Mon. 

rue*. 

Wedne*. 

TAuri. 

m. 

taverpool,  steam  d. 

Sia 

ht 

316 

Si  6 

"64 

"64 

Do  late  dellv'y.d. 

.-.. 

.... 









Havre,  steam c. 

1I32 

"33 

»S2 

I'sa 

"S3 

"sa 

Do      saU e. 

...a 

.— 

-... 

I  — 

-. 

Bremen,  steam    e. 

"32 

"ss 

"sa 

ITgg 

"s. 

I'aa 

Do      indlrect.c. 

...■ 

.... 

-  — 

.. 

.... 

— 

Hambirrg,  steam.e. 

"32 

I'sa 

"32 

"ss 

",a 

"sa 

Do  via  lndlreot.c. 

.--, 



— 



— 

Amsfd'm,  steam.e. 

60* 

60* 

60* 

60* 

60* 

60* 

Do     indirect.. d. 



.... 





.... 



Reval,  steam d. 

14^933 

^'-*»32 

>49»sa 

'4a'>33 

143933 

14*932 

Do     saU d. 

— -. 

.--. 



— 





Baroelona.steam  d. 

»16 

"18 

"18 

"18 

»ie 

B18 

Genoa,  steam ..  .d. 

i9j^.aiB,e 

198^36,, 

»«e4®5ie 

t»g4®6,g 

I9e4»s,a 

"84 

Trieste,  steam... d. 

616 

&1« 

"la 

O18 

'l6®'>33 

»1«®"S3 

Antwerp,  steam  d. 

"m®''.-» 

l3M»7a^ 

lS,4-a7gg 

1S«4'<«7!19 

lS«4®7,j 

13m«'sJ 

•  Per  100  lbs. 
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LiVKiiPOOii. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  ot  the  week balea 

Ot  wbloh  exporters  took.... 

Ot  wbloh  speculator*  took. . . 

Balea  Amerloan 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— 'Esain'd 
Total  liu|>ort  of  the  week 

Ot  which  Amerloan 

Amoant  afloat 

Of  which  Amerloan 


Feb.  21.     Feb.  23.     itareh  7.  UarcK  14. 


89,000 

2,000 

2,000 

32,000 

5,000 

65,000 

1,027,000 

813.000 

83,000 

67,000 

205,000 

159,000 


40,000 

3,000 

2.000 

33,000 

13,000 

64,000 

1,043,000 

831.000 

95,000 

82,000 

184,000 

140.000 


41,000 

3,000 

2,000 

34,000 

8,000 

64,000 

1,056,000 

836,000 

»6,000 

69,000 

193,000 

132.000 


49,000 

3,000 

2,000 

40,000 

4,000 

67,000 

1,075,000 

849,000 

90,000 

74,000 

204,000 

140,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mch.  14,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuaday. 

Vednet. 

Tkwnd'y. 

Friday. 

Market,   { 
1:45  p.  M .  { 

Mld.UprdB. 

Bales 

Bpeo.  &  exp. 

Quiet  and 
firm. 

61i« 

7,000 
1,000 

Finn. 

6>« 

10,000 
1,000 

Quiet  but 
Bteadr. 

618 

8,000 
1,000 

In  bnyen' 

(ayor. 

6ie 

8,000 
500 

Barely 
supported 

6i8 

7,000 
1,000 

Basler. 

6>8 

5,000 
500 

Futures. 

Market,   I 

1:45  p.  M.| 

Market,  } 
4  p.  M. 

Firm  at 
1-64 1»  2-64 
advance. 

Quiet  and 
Bteady. 

Steady  ai 
Qalet. 

Steady  at 
partially 
1.64  adr. 

Dull. 

Basyat 
partially 
1-64  dec. 

Steadier. 

steady  at 
1-64  ad- 
Tanoe. 

ITlrm. 

Steady  at 
partially 
1-04  dec. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated . 

^7*  The  price*  are  given  in  pence  and  OitAi  (Aim.*  S  63  means 
5  63.64((..  and  6  01  meant  6  1-64(L 


March 

Moh.- April. 
April-May., 
May-June.. 
June-July.. 
July-AuK . . 

August 

Auff.-Sept.. 
September. 


Sat.,  mch.  8. 


Open  H<<rA  Low.  OUu 


A. 

6  01 
6  04 
6  06 
6  08 
6  09 
610 
611 
608 
608 


d. 

604 
6  04 
807 
600 
610 
611 
611 
608 
6  08 


604 
8  04 
606 
6  08 
6  09 
6  10 
611 
608 
6  08 


d. 
604 
604 
6  07 
6  09 
610 
611 
611 
6  0b 
608 


Mod.,  Mch.  10. 


Open  BiQk  lav.  Oloe 


d. 
606 
605 
607 
609 
610 
611 
6  11 
609 
609 


<!. 

606 
606 
607 
8  10 
611 
612 
613 
6  09 
609 


d. 

606 
605 
6  07 
609 
a  10 
6  11 
611 
6  09 
6  09 


606 

eus 

8  07 
810 
811 
6  13 
6  13 
609 
6  09 


Taaa.,  Mch.  11. 


0pm  HiQh  Low.  Cloa. 


d. 
6  0S 
606 
8  08 
6  10 
611 
8  13 
613 
6  09 


806 
606 
608 
6  10 
611 
612 
8  13 
610 


(L 

606 
6  05 
8  07 
6  09 
6  11 
612 
613 
8  09 
6  09 


4. 

8  05 

8  05 

608 

610 

8U 

612 

8  12 

610 

610 


March 

Mch.- April. 
April-May.. 
May-June. 
June-July. 
Jnly-AuK  . 
August.  .. 
Aug.-Sept. 
September 


Wednea.,  IUch.l2.     Tknra.,  Mch.  13. 


Opsn  High  Low.  Clot. 


d. 

6  0S 
8  03 
605 
8  07 
808 
8  09 
610 
807 
807 


d. 
603 
6  03 
6  06 
608 
609 
8  10 
6  10 
607 
8  07 


d. 
603 
8  02 
804 
808 
6  08 
8  09 
609 
806 
606 


d. 

6  03 
602 
604 
607 
808 
6  09 
6  09 
606 
606 


Open  Biok  Low.  Otot. 


i. 
8  02 
602 
804 
606 

eoe 

8  09 
809 
606 
6  06 


d. 

604 
8  04 
6  05 
6  08 
8  10 
6  10 
8  10 
8  0- 
607 


d. 

6  02 
602 
604 
806 
803 
609 
609 
606 
606 


d. 
804 
804 
6  05 
808 
610 
8  10 
610 
6  07 
607 


Open  High  Low.  Ctoi 


Pri..  Mch.  14. 


d. 

602 
8  02 
6  J4 
806 
608 
609 
609 
606 
606 


d. 

6  03 
6  03 
604 
8  07 
8  08 
809 
610 
607 
8  07 


d. 

e'^n 

6  02 
603 
8  05 
6  07 
6  08 
6  08 
6  05 
6  06 


■1 

602 
6  02 
8  03 
608 
807 
6  08 
•  08 
605 
6  06 


BREADSTUFF  S. 

Fbidat.  p.  M.,  March  14,  1890. 

The  markets  for  flour  and  meal  were  quite  depressed  early 
in  the  week.  Even  at  the  lower  figures  quoted  in  our  last, 
sellers  found  it  difficult  to  make  sales,  except  in  a  jobbing 
way,  aud  in  the  prices  made  there  was  a  good  deal  of  irregu- 
larity. It  was  not  until  the  close  of  Thursday's  business  that 
some  renewal  of  tone  and  strength  could  be  discerned.  To- 
day there  was  some  disposition  to  advance  prices,  to  which, 
however,  buyers  responded  very  slowly. 

The  wheat  market  has  fluctuated  more  widely  than  usual, 
having  encountered  fresh  influences  of  a  more  decided  char- 
acter. On  Monday  night  and  early  on  Tuesday  there  were 
sharp  declines,  owing  to  a  report  from  the  Department  of 
Apiculture  estimating  the  quantity  of  wheat  still  in  the 
hands  of  growers  much  greater  than  had  been  generally  sup- 
posed. In  the  course  of  yesterday  and  to-day  there  were 
smart  advances  on  free  buying  for  exjwrt  at  better  prices, 
and  the  close  is  about  one  cent  a  bushel  over  last  Friday, 
The  business  for  export  yesterday  was  144,000  bush.  No.  2 
red  Winter,  mainly  for  Lisbon,  at  about  88J^c.@89c.,  deliv- 
ered, and  to-day  152,000  bush,  of  the  same  grade  for  April  de- 
livery at  about  89}ic.,  f.  o.  b.  It  is  evident  that  this  export 
demand  is  necessary  to  the  support  of  values,  for  it  is  very 
freely  met, 


Karob  delivery... o. 

April  delivery o. 

May  (lellvory c. 

June  delivery o. 

July  delivery o. 

Au(?ust  delivery o. 

September  delivery o. 

December  delivery o. 


Tun. 

Wed. 

Thure. 

Dri. 

SCm 

seu, 

87 

87  % 

H6>« 

86% 

87  •« 

87  "9 

86% 

86  >i 

87 '9 

87>« 

8538 

85  «t 

86'd 

86% 

8378 

84i« 

84% 

86«4 

83 

83>8 

83% 

84(4 

83>4 

83% 

8a'« 

84% 

86 

88>8 

Me\ 

87% 

DAiLT  oixMno  paioM  or  m>,  a  aw>  wnmui  whbat. 

Bat.  Hon. 

8e>4  86% 

86>«  86'8 

86»«  87 

85  Sg  86 

84>4  84Sg 

8314  83°8 

83>*  83% 

86>4  H6°g 

Indian  corn  has  fluctuated  within  narrow  limits.  OflFerings 
on  the  spot  have  not  been  liberal,  and  exporters,  though  our- 
tailing  their  operations,  have  been  obliged  to  pay  full  prices, 
and  the  local  dealers  have  found  themselves  obliged  to  renew 
supplies.  Still  the  turn  in  favor  of  sellers  has  been  more  in 
tone  than  in  prices,  and  to-day  a  slight  advance  was  attrib- 
uted more  to  sympuhy  with  the  advance  in  wheat  than  to 
the  actual  position  of  corn  itself.  Shippers  were  paying 
80}^c.  for  No.  mixed  com  in  elevator, 

oAn.T  oixMoio  psioas  of  mo.  2  loxao  aoBS. 

Bat.       Man.      Tuet.      Wed.      Thurt.     Fri. 

March  delivery o.    36  36i6       3e>4       36%       36%       36% 

AprU  deUvery o.    36>a       36%       36%       36%       36%       86^8 

May  delivery c.    37  3716       87%       36''8       37  37 

Jane  delivery 0.    37 »«       37%       37%       37%       37%       37% 

July  deUvery 0.    38%       38%       38%       38  38  38% 

Oats  were  dull  and  declining  until  to-day,  when  reports  of 
a  renewed  shipping  demand  caused  a  firmer  market,  although 
no  important  transactions  were  reported. 

DAILT  OLOSIHO  PBIOBS  Or  BO.  2  MXXSD  OAIB. 

Sat.      Man.      Tuet.      Wed.    Thurt.  Fri. 

March  deUvery c.    28%       28%       284       28'*       28%  28% 

April  deUvery 0.    2S  ..       27%       27%       27%  27% 

Hay  deUvery ...:. 0.    27  27  27  26%       ZO'g  27 

Barley  is  lower,  and  the  sales  to-day  embraced  two-rowed 
State  at  45@4Si^c,  to  arrive  and  on  the  spot. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures): 

FLOUB. 


Fine V  bbl.  $1  75a$2  10 

Superfine 2  10«  2  40 

Extts,N».  2 2  509    2  75 

Extra,No.  1 3  OOI*  3  50 

Clears 3  25®  3  75 

Biralghts 4  00a   4  50 

Patent,  spring 4  50  is  5  00 

Buckwheat  Flour  per  100  lbs. 


Patent,  winter 94  403$!  79 

Cltystilpplnx.  etira»i.  4  303  4  3a 

Kye  Hour,  superflne..  2  75»  2  90 

Klne 2  609  2  70 

Com  meal- 
Western,  &o ........  2  409  2  50 

Brandywlne 2  55*    .... 

$1  30  9$1  40. 
ORAIN. 


Wheat—  0.  0. 

Bprlng,  per  bush...  82  «  97 

Spring  No.  2 88  •»  90 

Bed  winter  No.  2  ..  87%»  89 

Bed  winter 74  »  92 

White 86  a  91 

Com— West'n  mixed.  31  ■»  37% 

West'n  mixed  N0.2.  36  9  37% 

Western  yellow 37  »  39 

Western  white 35  ®  39 

Buckwheat 35  ®  37 


Bye—  e.  e. 

Western..  V  bo. 53    •  57 

State  and  Jersey  ..  53    «  58 

Cats-Mixed 27    «  30 

White 28%»  ;-3% 

No.  2  mixed 28%»  29% 

No.  2  white 29%»  30% 

Barley— 

2-rowed  State 44    »  47 

4-rowed  State 50    a  53 

Canada 50    ■»  62 


AaBICULTUBAL    DKPAETMENTS'     REPORT  FOE  MARCH. — The 

statistical  report  of  the  Department  of  Agriculture  for  March, 
issued  on  the  10th  inst.,  relates  to  the  distribution  of  wheat 
and  corn  as  follows: 

It  makes  the  proponion  of  the  corn  crop  In  the  hands  ot  growers 
45-9  per  ceut,  or  970,000,000  bttsheU,  and  of  the  wheat  crop  31  per 
cent,  or  156,000,000  bushels.  The  stock  of  corn  on  hand  Is  the  largest 
ever  reported  In  March  of  the  largest  crop  .alter  the  lulMest  winter. 
The  averaKC  of  eight  annual  returns  Is  677,OL)O,0OO  I)uah»l8;  that  of 
last  year  787.000,000  bushels.  The  estimated  consumption  to  March  1 
is  1,143,000,OUO  bushels,  a  figure  exceeded  only  last  year  aud  lu  1S86. 
The  proportion  ol  meroliautiible  corn  of  the  crop  of  188  1  is  8.t'7  oer 
cent,  exceeded  In  recent  years  only  by  those  of  1884  and  1886.  The 
average  value  of  all  coru  on  the  Ist  of  December  was '28-3  cents  per 
bushel.  The  averaae  on  the  Ist  March  was  279  oeuts  for  merchanta- 
ble and  19*2  cents  for  unmerchantable,  making  an  aggregate  of  value 
$35,000,000  less  than  the  December  estimate. 

The  wheat  crop  of  1889  was  exceeded  by  the  crops  ef  1880,  1882 
and  1884.  The  average  remainder  in  the  han>ls  of  growers  on  the  Ist 
of  March  for  ten  years  p;u<t  has  been  130,000,000  bushels.  The  average 
crop  during  this  period  450,00i).000  bushels.  Only  In  years  having  a 
product  much  below  this  average  has  the  Murch  rem.'iinder  fallen 
below  130,u00.0<i0  bushels,  with  the  sole  exception  of  1886.  when  a 
cr..p  of  457,000,000  bushels  followed  cue  ot  357,000,000  bushels.  The 
present  returns  are  very  full  aud  satisfactory,  the  Stiite  agents'  esti- 
mates agreeing  closely  with  those  of  the  Dopartment  consolidation. 
Where  discreiiancies  existed  they  have  been  harmonized  in  a  conserva- 
tive spirit,  tending  to  reduction  of  reserves.  The  result  may  be  accepted 
with  absolute  conlldeuoe  as  an  approximation  as  close  as  can  be  made 
by  local  estimates.  Most  of  the  wneat  lu  farmers'  hands  is  In  States 
which  have  no  surplus  over  consumption,  or  lu  those  in  which  much 
the  larger  portion  is  consumed  at  home. 

The  SIX  sprlug-wheat  States  have  only  45,000,000  bushels,  18,000,000 
Of  which  wiU  be  required  for  spring  seed,  and  the  remainder  is  scarcely 
more  than  four  mouths'  consumption  of  their  population.  Ohio,  Michi- 
gan, Indiana,  Illinois,  Ml^siiuri  and  Kansas,  the  ouly  winter-wheat 
States  east  of  the  Rooky  Mountains  contributing  to  commercial  distri- 
bution, have  only  60,000.000  bushel?,  half  «.f  which  will  bo  needed  at 
home,  and  a  part  of  the  remainder  is  commercially  unavailable  at 
present  prices.  It  is  seen,  therefore,  that  tue  available  supply  for 
exportation  and  for  home  distribution  to  July  is  small.  The  depleted 
farm  reserves  nave  been  measurably  tilled,  exc«pt  In  a  few  States,  but 
It  will  reiiulre  the  prcseuce  of  high  prices  to  squeeze  any  cooaiderable 
proportlou  of  them  iato  commercial  illstrlbutlon. 

The  average  weight  of  wheat  by  States  wiU  be  given  In  the  printed 
report. 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  8,  1890,  and 
sinoe  August  1, 1889,  for  each  of  the  last  three  years; 
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StctipU  atr- 

Jlour. 

WIUM. 

vom. 

UaU. 

Barlty- 

ttl/t 

BMn.lfWIx  1  Bu«h.eo  Ibt 

BlutLSilbt 

Bwth.tH  16. 

Bu,  59  liM 

OUeaito 

75.694 

S9  93S 

1,559.468 

830,499 

199.740 

24.833 

Milwaukee.  . 

55.418 

■JS.esiS 

8.12(1 

43.0W 

119.000 

26,040 

Dnlath 

20,S12 

1 15.374 

98,370 

115,254 

Hmneapolls. 

703.380 

Toledo 

2,617 

20.178 

603.043 

2,347 

3,870 

70i> 

Detroit..   .  . 

3.370 

33,971 

68,000 

18,083 

34,033 

Glereland. .. 

6,092 

27.000 

19,100 

43.850 

7,510 

3,020 

Bt.IiODla 

S7.T87 

147.635 

1,778.851) 

228,050 

50,700 

15,400 

Peorta 

8,550 
193,868 

21,500 
1,2,39,218 

313,2  jO 

122,000 

22.200 

8,200 

Tot.wk.'90. 

4.443,149 

1,119,017 

438,853 

72,193 

Same  wk.'89. 

183.120 

1,243,938 

1,784,884 

1,038,290 

480,354 

31,207 

Same  wli.'SH. 

188.043 

1,323,844 

1.549,084 

828,547 

381,288 

31,223 

Since  Aug.  1. 

1889-90.... 

7,843,608 

93,128,658 

107,338,387 

58,347,238 

20,403,230 

4,502,240 

1888-89.... 

B, 249.048 

72,423,573 

79,298.983 

65,000.774 

21,941,518 

4,108,822 

1887-88.... 

7.681.513 

81.6-37.142 

5rt.670.335 

48,480,700 

19,815,422 

1,635,252 

The  exports  from  tbe  several  aeaboard  ports  for  the  week 
ending  Mirch  8,  1890,  are  shown  in  the  annexed  statement : 


MzporU 
fronts 

Wheal. 

Com. 

Flour. 

Oat*. 

Bye. 

Pea: 

New  York 
Boston. . . 
Portland. 
Montreal. 
Plilladel . 
Baltlm're 
N.  Orl'ns. 
N.News.. 
Rlohm'd . 

Bwh. 
240.748 

45,000 
6a,841 

Bltnh. 
1,00«,011 
70.421 
50,759 

422,987 
717,637 
787,415 

Bblt. 
53,798 
27,4.'S3 
4,028 

23'443 

54,614 

2,275 

Su»h. 

454,897 

38',59i 
"""■ 

II"!! 

Buih. 

Bu*K 
10,654 
16,519 
16,984 

*ot.week. 

B'me  time 

1889... 

349,589  3,057,230 
45,0331,642,734 

165,611 
95,581 

493,488 
2,528 

10,024 

44,157 
8,852 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  8,  1890: 

Wheat,  Com,        Oat*, 

bngh.  buMK.         b7i9h. 

3,301,.578    3,624,741  1,069,338 

10,100 

87.500       66,850 

45,378  6,795 

3,880,112  1,453,706 

390,071     179,061 

1,510 


107,900 


In  store  at— 
Hew  York 

Do   afloat.... 

Albany , 

Buffalo 1,578,400 

Chicago 4,426,953 

Do     afloat 954,114 

Milwaukee 918,351 

Do     afloat 

Dnluth 4,753,543 


3,470 


Do    afloat. 

Toledo 

Detroit 

Oswego 

Bt,  Louis 

Do    afloat 

Olnoinnati 

Boston. 

Toronto 

Montreal 

PhUadelpWa 

Peoria.. 

Indianaiiolie 

Baltimore. 


73,000 
819,366 
586,616 

65,000 


395,318  935,174 


£ye, 

l>u$h. 

165,618 

111,100 

38,500 

22,498 

689,964 

164,950 

80,190 

100,846 


Barley 

biuh 

154,104 

75,000 

52,000 

173,765 

300,834 


385,222 
61,076 
10,000 


25,394 
60,267 


14,458 
1,497 


l,6a6,116  *2,235,380 
74,700 


225,861   18,130 


26,000 

76,103 

196,029 

179.392 

202,035 

15.210 

93,379 

549.305 

Minneapolis 7,401,202 

St.  Paul 295,000 


13.000 
352,389 

'22,219 
1,774,405 
393,469 
7,500 
476,779 
282,860 


4,065 


5,000 

98.540 

2,658 

142,087 

103,429 

134,703 

180,376 

82,955 

74,721 

"7;905 


14,000 

34,680 

8,352 

39,833 

■64,643 

8.50 
18,376 


258,030 


2,824 

33,063 

230,001 

20.630 

73.6ob 

21,396 

162,993 

87,224 

13,679 


On  Mississippi. . . 

Tot.  Mar.  8.'90.  28,314,594  14,517,694  4,868,390  1,588.485  1,658,-542 
Tot,  Mar.  1,'»0.  2»,998,383  14,442,363  5,080,339  1,613,204  1,708,735 
Tot.  Mar.  9,'89.  31,780.157  16.911,625  7,741.338  1,641,019  1,712,138 
Tot.  Mar.  10,'8S.  36,662,387  9,202.103  4,4ii6,317  378,299  2.235,323 
Tot.  Mar.  12,'87.  54,267,280  15,523,523  4,346,310     399,044  1,725,955 

"Exclusive  of  059,000  bushels  of  corn  taken  out  of  stocks,  not  yet 
deliyered. 


THE    DRY    GOODS   TRADE. 

Nbw  York,  Friday  P.  M.,  March  14, 1890 
Business  in  the  wholesale  branches  of  the  dry  goods  trade 
was  hardly  up  to  expectations  during  the  week  under  review. 
There  was  a  very  considerable  force  of  retailers  in  the  mar- 
ket, but  the  jobbing  trade  dragged  somewhat,  Southern  and 
Southwestern  buyers  alone  having  stocked  up  as  freely  as  in 
lormer  seasons.  At  first  hands  the  general  demand  was  un- 
satisfactory, but  there  was  a  good  steady  movement  in  some 
descriptions  of  Spring  and  Summer  goods,  as  well  as  in  staple 
fabrics  on  account  of  back  orders.  The  re-order  demand  from 
Western  markets  was  disappointing  because  of  the  wretched 
condition  of  the  roads  in  several  States,  which  has  proved  a 
serious  barrier  to  business.  The  event  of  the  week  was  the 
suspension  of  the  well-known  Broadway  jobbing  house  of 
Harbison  &  L-  der,  with  estimated  liabilities  of  about  |400,000, 
The  concern  has  been  somewhat  backward  in  its  payments 
for  some  time  past,  owing  to  the  stringency  of  the  money 
market  and  slow  collections,  but  most  of  the  creditors  were 
indulgent,  and  the  firm  only  made  an  assignment  when  suits 
were  threateurd. 

Domestic  Woolen  Goods.— The  market  for  men's-wear 
woolens  was  sluggish.  Buyers  on  the  spot  bought  sparingly, 
and  re-orders  wtre  not  up  to  expectations.  There  wais,  liow- 
ever,  a  fair  movement  in  both  heavy  and  light-weight  clothing 
woolens  on  account  of  back  orders,  and  prices  of  most  de- 
scriptions ruled  steady.  The  demand  for  heavy  cassimeres 
and  worsted  suitings  was  chiefly  for  low  aud  medium  grades, 
but  rather  more  attention  was  bestowed  upon  the  finer  quali- 
ties. Kerseys  continued  in  fair  request,  but  rough-raced 
overcoatings  remain  quiet.  For  cloakings  and  stockinets  the 
demand  was  less  active,  owing  to  strikes  among  the  operatives 
in  manufacturing  cirqles,  but  a  fair  distribution  was  made  by 


agents  on  account  of  back  orders  and  prices  remain  firm. 
Wool  and  worsted  dress  goods,  doeskin  jeans,  satinets,  flan- 
nels, blankets  and  carpets  were  in  light  demand  at  first  hands 
and  fairly  active,  for  the  time  of  year,  in  jobbing  circles. 

DOMESTio  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  11  were  1,886 
packages,  valued  at  |100,705,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Maboh  11. 

1890. 

1889. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

48 
106 
106 

96  i 

340 
5,505 
1,276 
1,782 
1,205 
4.232 

390 
1,097 
6.101 

806 

497 

81 

150 

250 

"i93 

89 

125 

1,009 

63 

2,464 
396 

China 

11,185 

India 

1,489 
1,254 

Arabia 

Airioa 

711 

276 

20 

92 

523 

4 

1,365 

West  Indies 

3,543 

Mexico 

823 

Central  America.-, ■-.. 

1,050 

SouthAmerlca      ............ 

7,941 
711 

Other  countries.............. 

Total 

1,886 

23,696 
3,178 

2,457 

32,221 
16,079 

'  China,  via  Vancouver. . . , . . 

Total 

1,886 

26,874 

2.457 

48,300 

*  From  New  England  mill  i^oints  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $1,360,354  in  1890,  against  $1,849,013  in  1889. 

The  demand  for  staple  cotton  goods  at  first  hands  was 
chiefly  of  a  hand-to-mouth  character,  and  a  fair  business  was 
done  in  jobbing  circles,  but  the  market  as  a  whole  displayed 
less  animation  than  at  the  correspondiug  time  in  previous 
years.  Brown  aod  bleached  cottons  were  in  fair  request  by 
jobbers  and  the  manufacturing  trade  and  prices  ruled  steady, 
but  colored  cottons,  as  denims,  cheviots,  &o.,  are  unsettled 
and  in  buyers'  favor.  Prints  ruled  quiet,  and  shirting  styles 
were  occasionally  marketed  at  very  low  figures.  Ginghams 
and  other  "wash"  fabrics,  quilts,  table  damask  and  white 
goods  continued  fairly  active  and  firm.  Print  cloths  ruled 
quiet,  and  closed  easy  at  3  7-16o.,  less  1  per  cent  for  64x64s, 
and  3c.  for  56x60s. 

1890. 
Stock  of  Print  Olotht—  Mar.  8. 

Held  by  Providence  manuTers 318,000 

Fall  River  manufacturers 51,000 

Providence  speculators None. 

Outalde  speculators  (est) 10,000 

Total  stock  (pieces) 379.000  16,000  12,000 

Foreign  Dry  Goods. — There  was  only  a  moderate  call  for 
imported  goods  at  first  hands  though  some  liberal  orders  for 
fall  dress  fabrics  were  plactd  with  representatives  of  British 
and  Continental  firms — for  later  delivery.  In  some  depart- 
ments the  jobbing  trade  was  fairly  active,  and  prices  remain 
steady  on  all  staple  fabrics. 

Importations  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  13,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


1889, 

1888. 

Mar.  9. 

Mar.  10. 

3,000 

7,000 

13,000 

1,000 
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None. 

None. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  State,s  for  the  week  ending  to. 
day,  March  23,  have  been  $1,050,204,141,  against  |1 ,123,432,748 
last  week  and  $1,033,066,789  the  corresponding  week  last 
year. 


CLEAKINOS. 

JUturn»  by  TeUgrapK 


New  York 

Boston , 

Philadelphia , 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days . 
Other  cities,  5  days 


Total  all  cities,  6  days.. 
AU  cities,  Iday , 


Total  all  cities  (or  week... 


Wtek  Ending  March  22. 


1890. 


*524,799,463 
84,740,913 
59,753,780 
15,240,943 
59,237,000 
16,726,816 
7,946,741 


(764, 444,856 
118,148,267 


«874, 592,923 
175,611,218 


1889. 


$530,865,279 
77.440,885 
57,146,069 
10,163,418 
48,510,000 
15,629,958 
9,542,200 


-4-7 

-f9-4 

-I-4-6 

■flO-6 

-f22-l 

-t-7-0 

—10-7 


$769,207,809 
89,108,617 


$358,406,426 
103,660,363 


-00 
-1-23-6 


■1-19 


$1,050,204,141     1     $1,022,068,789 


-J.2-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  March  1.5,  with  the  comparative  totals  in  1889. 

It  will  be  noticed  that  compared  with  the  week  ending 
March  8  the  current  total  records  a  falling  off  of  a  little  more 
than  twelve  millions  of  dollars.  New  York  showing  a  gain  of 
$5,382,65.5,  while  the  loss  outside  of  this  city  is  $17,495,437. 


Operations  on  the  New  York  Stock  Exchange  have  been  of 
somewhat  greater  volume,  but  in  grain  and  petroleum  specu- 
lation has  been  less  active. 

Instituting  comparison  with  the  corresponding  period  in 
l889,  the  exhibit  is  seen  to  be  a  fairly  favorable  one.  For  the 
whole  country  the  gain  reaches  5-5  per  cent,  in  which  all  but 
eleven  of  the  reporting  cities  share,  and  outside  of  New  York 
the  excess  is  9-8  per  cent.  The  most  prominent  points  in  per- 
centage of  increase  this  week  are:  Tacoma,  128-8  per  cent: 
Fort  Worth,  97-9;  Dallas,  74;  Sioux  City,  64-5;  Denver,  31-5; 
Baltimore,  28-3,  and  St.  Joseph,  24'1  per  cent.  Los  Angeles 
records  the  heaviest  decline — 27 '3  per  cent.  The  New  York 
clearings  other  than  those  of  speculative  origin  exceed  the 
like  figures  for  last  year  by  8'o  per  cent. 


New  York 

Sales  oS— 

[Stoekt tlutra] 

(Cotton  ....  bales.) 

(Grain buttheln,) 

(Petroleum bbla.) 


Boston 

Prorldence.... 

Hirtford 

New  Haven.... 

8prlnKBeld 

VVorcester 

Portlana 

Lowell 

.New  Bedford.. 


Total  New  England.. 


Philadelphia 

PitlHburK 

Baltimore 

Wa«ihlnKton 

Wilmington,  Del.. 

Byracuse 

ButTalo* 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

IndianapollB... 

Peoria 

Urand  Rapids. 


Total  Middle  Western 


San  Francisco.. 
Lob  Angeles  ... 

Tacoma 

Portland* 

Seattle* 


Total  Paciflo. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Dulnth 

St.  Joseph.... 

Wichita 

Sioux  City..., 
Des  Moines.. 

Lincoln 

Topeka 


Total  other  Western.. 


St.  Louis 

New  Orleans... 

LoalsTille 

Memphis...*... 

Richmond 

Oalveston 

Dallas 

Fort  Worth..., 

Norfolk 

Lexington , 

Nashville* 

Btnningtiam*. . 
Chattanooga*.. 


I     Total  Southern., 


neek  Ending  March  15. 


1890. 


711,«86,516 

(1,628,487) 

1520,900,1 
(3i,4M«,8751 
(3.(184.U00) 

97,483,807 
6,070.900 
l,8»6,«a7 
1.310.813 
1,151,585 
1,192,117 
I,l76,«e8 
804.9:12 
881,7s0 


110,349,539 

6f!.942,433 
13.7M,3«0 

I5,aso,07r 

1,542.259 
821,406 
782,088 

5,654.8 18 


101,223,279 

87,81)4.904 
12,458.400 
4,741,370 
5,.S92,017 
4,284, '.67 
2,864,280 

2,o;;i,»54 

1,886,80'2 
769,695 


101,728,509 


15,378,841 
674,907 


1,746,281 
90o,359 


6S9,9U,647 

(1.S50.8S5) 

(229,500) 

(13.7»3.'-70) 

(14,.St5tl,000) 

85,781.488 
4,I»57.11C0 
1.744,450 
1,007.291 
1,107,288 
1,020,780 
I,062,l««6 
702.282 
371,D75 


97,796,<'57 

68,812,826 

ll,37i),944 

11,869,767 

l.SO0,ll» 

680,481 

685,074 


P.  Cent 


-fsa 

(-15-6, 
■(- 128-9) 
(-23-81 
(-74-3) 

-t-13  8 

-i-2-3 

-i-47 

-1-228 

-HO 

-fl8-8 

-flO-7 

-(-14-6 

-t-2-8 


92,827,591 

82,980.528 
11,381.800 
5.088.098 
4.501.004 
3,813,794 
2,536,0.10 
1,691,110 
1,472,129 
768,119 


16,812,471 

9,120.590 

4,287.938 

3,780,363 

4.»tl,»28 

4312,882 

1,632,877 

1,668,198 

741,596 

849,6t<6 

498,698 

861,167 

331,976 


32,825,382 

21,007,591 

10,267,226 

7,418,148 

2,631.518 

1,074,537 

1,834,407 

1,229,877 

910,173 

784,612 

450,065 

l,6S0.6e5 

852,878 

481,286 


48,009,072 


Total  all 1.133.432,748  1,064.188,703 

Outside  New  York  ....      410.748.2.12  "374,208.158 


93,958,580 

14.632,231 
790,790 
287,940 


16,710,981 

8.150,129 

S,817JN1 

8,463,687 

3,833,297 

3,883,873 

1,829,371 

l,2rt3.759 

e93.4'.i8 

618,396 

586.568 

570,192 

386,790 


-H2-8 

432 
-1-21-3 
-1-28-3 
-1-18-1 
+2<n 
-hi  1-3 


■f9  0 

+7-8 
+9-5 
-6-3 
-1-19-8 
+18-6 
+12-9 
-(-19-6 
—9-2 
-08 


+8-3 

+5-1 

-27-8 

+128-8 


+11-0 
+18  0 
+8-9 

-tai-8 

4-81-5 
—10-8 
+841 

-(6-9 
-164-5 
-120 

-18 
-14-2 


28,664,573 

18,691,082 

11,845,582 

6,692,493 

8,5i<5,935 

2,12l,^38 

l,aill,»?9 

706,828 

469.806 

796,041 

877,184 


45,351,091 


+14-9 

+12-4 

-11-8 

+10-8 

+14 

-69 

-^74-0 

4»7-9 

-1-8 

+19-6 


-I-5-9 

-t-g-5 

""+?8 


Wak  End'g  Mar.  8. 


1890. 


708,403.861 

(1,339,681, 

(338.900) 

(65,21)9,112) 

(4,886,000) 

98.047.366 
4.B77.800 
2.346.629 
1.344,427 

1.078.133 

l,l<2,l:i9 

637.664 

Sf)6,«87 


P.  ClMlt. 


+6-4 
(+161 


+68 
+9-» 
+13-7 
+21-8 
+18-8 
-1-12-7 
+12-8 
-0-8 
+9-8 


106,172,122 

78,900.155 

14.930.460 

15,606.776 

1,801,121 

8'.£>.9I6 

709,318 

7,826,038 


110,862,744 

73.073,962 
12,838,360 
4,968,694 
6.552,266 
4,788,774 
3,094.900 
2,861,377 
1,631,271 
721,534 


109,038,128 

14,443,742 

728,232 

749.386 

1.769  JHS 

1,202,378 


16.»19,8a0 


+6-8 

+15-7 
+26-1 

-m-« 

+56-0 

-flO-8 

+6-1 


+19-7 

+10-3 
+18-6 
-8-1 
+30-8 
-t44-0 
-f27-7 
-f28-6 
+10-8 
-f22-6 


+18-8 

-9-7 

-15-1 

+104-6 


-!•» 


42&24I.880       +11'T 


'Not  Included  in  totals. 
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THE  FINANCIAL  SITUATION. 

The  situation  of  the  money  market  has  remained 
much  the  same  as  it  has  been  for  weeks  back.  Notwith- 
standing the  banks  last  Saturday  reported  only  $1,050,- 
800  surplus  reserve,  while  three  of  the  larger  institu- 
tions reported  $2,068,800,  money  on  call  at  the  Stock 
Exchange  has  ruled  perhaps  a  shade  easier.  We  never 
before  have  experienced  such  a  long  continued  low  state 
of  reserves  with  money  from  day  to  day  so  plentiful. 
These  conditions  could  hardly  exist  together  if  it  were 
not  for  the  prevailing  belief  that  there  was  a  good  pros- 
pect of  easier  money  in  the  near  future.  Several  cir- 
scumstances  have  contributed  the  current  vreek  to 
trengthen  that  ))elief.  Prominent  among  them  is  the 
fact  that  though  bond  purchases  have  not  been  large 
the  disbursements  of  the  Government  have  been  free 
and  considerably  in  excess  of  its  revenue  receipts.  The 
call  for  money  from  the  West  has  also  for  the  time  being 
almost  wholly  ceased,  so  that  the  demand  for  the  inter- 
ior has  come  from  the  Middle  and  Eastern  sections  of 
the  country,  which  is  a  temporary  outflow  likely  to  be 
reversed  soon  after  the  1st  of  April.  Furthermore,  the 
mercantile  situation  is  less  satisfactory  than  it  was;  fail- 
ures continue  to  be  numerous,  in  many  cases  involving 
large  amounts,  while  collections  are  poor.  There  has  been 
another  important  failure  here  in  the  dry  goods  trade 
•this  week.  Altogether,  the  banks  on  account  of  this 
less  healthy  state  of  mercantile  affairs  have  shown  in- 
creased disposition  to  employ  on  call  the  funds  which 
they  receive  and  not  tie  them  up  on  time  contracts.  It 
is  thought,  however,  that  this  disturbed  feeling  will  be 
■wholly  removed  and  the  situation  improve  materially 
as  the  spring  opens;  then  the  roads  in  the  West  will 
become  passable  and  collections  no  doubt  better. 

It  is  more  than  likely  that  there  will  be  a  temporary 
scarcity  of  funds  and  consequently  some  increased 
activity  the  coming  week,  continuing  until  the  distri- 
bution of  the  April  payments  is  made.  Of  course, 
much  depends  upon  Government  disbursements.  Should 
these  disbursements  be  heavy  through  the  remaining 
days  of  the  month,  even  a  temporary  spasm  may  be 
avoided,  since  among  borrowers  provision  has  been 
•widely  made  for  that  period  by  short-time  loans.  This 
•week  call  loans  at  the  Stock  Exchange  have  ranged  be- 
tween 5  and  3  per  cent,  averaging  probably  not  much 
above  4  per  cent,  but  the  banks  and  trust  companies 
still  maintain  5  per  cent  as  the  minimum.  For  time 
loane  the  demand  has  been  good,  but  not 
urgent,  while  the  supply  of  money  offering  has  been 
Ssmewhat  restricted,  coming  chiefly  from  trust  com- 
panies and  institutions  other  than  banking,  which  are 
almost  always  in  the  market  as  lenders.  Rates  are  5 
per  cent  for  sixty  to  ninety  days,  5i  per  cent  for  four 
months  and  6  per  cent  for  five  to  six  months — all  of 
bourse  on  first-class  collateral.  For  commercial  paper 
there  is  practically  no  market;  the  recent  failures  have 
made  would-be  buyers  very  conservative,  and  conse- 
quently rates  continue  nominal. 

The  political  crisis  in  Germany,  resulting  in  the 
resignation  of  Prince  Bismarck,  hae  dteturbed  European 
money  centres  this  week.  Tl^  German  Boiirse  is  re- 
ported to  have  befen  intensely  excited  on  the  announce- 
ment of  the  resignation,  and  there  was  free'  selling  to 
London  of  international  and  Prussian  securities,  which 
caused  a  fall  in  the  rate  of  exchange  at  Berlin  on  Lon- 
don. The  next  day,  Thursday,  private  cables  indioatod 
that  the  excitement  had  in  good  part  subsided,  and  the 
Qpinion  of  German  ba^nkers  here  is  that  it  will  soon  die 


out  and  have  no  permanent  effect.  For  the  time  being 
money  in  the  open  market,  London,  was  firmer,  the  cable 
reporting  sixty  to  ninety-day  bank  bills  at  3  per  cent. 
The  rate  in  the  open  market  at  Berlin  is  3J  per  cent 
and  at  Frankfort  3|  per  cent,  but  at  Paris  the  quota- 
tion remains  at  2i  per  cent.  The  Bank  of  England 
gained  £349,000  bullion  this  week.  This,  as  we  are 
advised  by  a  special  cable  to  us,  was  caused  by  im- 
ports of  £161,000,  principally  "bought"  but  part 
from  France,  and  by  receipts  from  the  interior  of 
Great  Britain  of  £188,000. 

Our  foreign  exchange  market  opened  the  week  dull 
and  lower,  4-83  for  long  and  4-85  for  short  being 
quoted  by  Brown  Brothers  &  Co.  on  Tuesday.  On 
Wednesday,  however,  with  the  announcement  of  the 
pelitical  crisis  in  Germany,  there  was  a  material  change 
in  the  tone  and  character  of  the  market,  rates  being 
generally  put  up  to  4-83  for  long  and  4-86  for  short. 
On  Thursday  there  was  a  further  advance  by  all  the 
drawers  to  4-83^  and  4*86^  except  Brown  Bros.  &  Co. 
who  retained  the  quotations  of  the  previous  day.  The 
advance  was  caused  by  the  selling  of  securities  for 
arbitrage  account,  due  to  the  unsettled  condition 
of  the  London  market  incident  to  the  German 
Bourse  disturbance,  which  as  already  stated  fol- 
lowed the  resignation  of  Prince  Bismarck.  The 
formidable  strike  of  the  coal  miners  in  England  is  also 
reported  to  have  had  some  influence,  the  fear  being 
that  it  would  derange  all  industries  and  cause  serious 
consequences.  Besides  these,  the  continued  low  rates 
for  call  money  in  our  market  and  the  growing  belief  in 
easier  rates  here  for  money  after  the  first  of 
April,  added  to  the  scarcity  of  bills,  assisted  in  the 
advance.  These  latter  influences  continued  to  sustain 
the  market,  notwithstanding  we  had  news  on  Thursday 
of  the  settlement  of  the  coal  strike  in  London  and 
much  quieter  reports  from  Berlin.  The  close  yesterday 
was  quiet  but  firm. 

The  tariff  schedules  as  agreed  upon  by  the  Ways  and 
Means  Committee  and  made  public  this  week  have  not 
met  with  an  encouraging  reception.  A  favorable 
reception  could  perhaps  hardly  be  expected  eve» 
if  the  changes  had  been  less  radical,  for  in 
either  case  the  verdict  of  this  community  •would 
be  adverse.  But  the  proposals  •will,  we  think, 
be  disappointing  to  conservative  people  everywhere,  for 
there  is  a  growing  sentiment  widely  prevailing  which 
favors  legislation  looking  towards  lower  rates,  and  more 
especially  tending  to  relieve  raw  materials  from  all  bur- 
dens. Our  mauu»facturing  industries  have  reached  a 
stage  where  a  policy  somewhat  of  that  nature  seems  the 
only  policy  likely  to  ensure  their  future  pros- 
perity. Manifestly  is  this  the  case  in  the  department 
of  woolen  goods,  higher  duties  on  the  manufactured 
article  having  in  the  past  proved  no  sufficient  compen- 
sation for  the  higher  cost  of  foreign  •wools.  But  the 
present  proposal,  instead  of  lowering,  raises  the  tax  on 
wools,  and  not  pnly  that,  but  takes  several  important 
raw  materials  off  the  free  list,  the  mosit  useful  of  which 
is  hides.  Furthermore,  many  articles  of  food  are 
made  diitiable,  some  for  the  first  time,  while  an  addi- 
tional intpost  is  laid  upon  others.  It  seems  quite  sur- 
prising that  it  should  be  contemplated  thus  to  raise  still 
higher  the  actual  Irving  exposes  of  every  individual, 
ior  the  articles  selected  are  not  articles  of  luxury  which 
are  within  the  discretion  of  each  person  to  use  or  not  to 
use,  but  of  daily  and  universal  consumption.  Can  it  be 
that  these  food  items,  as  they  now  stand,  will  be  seri- 
ously pressed  ? 
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The  foregoing  question  we  are  inclined  to  answer  in 
the  negative.  Indeed,  judging  from  the  action  of  the 
House  Committee  on  Foreign  Affairs  on  Thursday,  we 
must  suppose  that  the  articles  referred  to  and  contained 
in  the  schedules  are  not  to  be  included  in  the  bill  as  it 
will  be  reported,  or  else  that  they  will  remain  there  for 
ft  purpose  quite  apart  from  the  main  objects  of  the  bill. 
We  refer  to  the  proposed  changes  in  the  duties  on  but- 
ter, eggs,  and  most  of  the  other  farm  products. 
Those  provisions  could  not  have  been  inserted  for 
revenue  purposes,  or  for  the  protection  of  our  farm- 
ing industry.  As  a  means  of  revenue  they  would 
afford  but  a  trifle,  besides  we  have  a  surplus  already 
which  we  are  trying  to  lop  off  or  absorb.  That  they 
were  not  inserted  to  protect  the  farmers  is  equally 
evident  from  the  fact  that  they  would  be  of  little  use 
in  that  way  except  as  against  Canada,  and  would 
maiuly  favor  but  a  small  section  of  the  United  States 
near  the  border.  Even  this  slight  protection  we  arc 
not  allowed  to  believe  was  devised  for  that  purpose, 
since  the  House  Committee  on  Foreign  Affairs  have  in 
substance  voted  unanimously  in  favor  of  free  trade 
with  Canada.  It  seems  that  on  Thursday,  as  already 
stated,  that  Committee  instructed  its  Chairman  to 
report  to  the  House  the  subjoined  resolution. 

"  That  whenever  it  shall  be  duly  certified  to  the  President 
of  the  United  States  that  the  Government  of  the  Dominion  of 
Canada  ha.s  declared  a  desire  to  enter  into  such  commercial 
arrangements  with  the  United  States  as  would  result  in  the 
complete  removal  of  all  dtities  on  trade  between  Canada  and 
the  United  States,  he  shall  appoint  three  commissioners  to 
meet  tiiose  who  m.iy  be  desif^nated  to  represent  the  Govern- 
ment of  Canada,  to  consider  the  best  method  of  extending  the 
trade  relations  between  Canada  and  the  United  States,  and  to 
ascertain  upon  what  terms  greater  freedom  of  intercourse 
between  the  two  countries  can  be  best  secured;  and  said  com- 
missioners shall  report  to  the  President,  who  shall  lay  the 
report  before  Congress." 

There  is  no  sound  of  protection  in  the  foregoing  pro- 
posal. "Complete  removal  of  all  duties  on  trade" 
appears,  according  to  any  meaning  we  can  give  the 
words,  absolute  freedom.  If,  therefore,  the  schedule 
with  regard  to  farm  products  has  its  place  among  the 
others  when  the  bill  is  reported,  the  only  construction 
that  can  be  put  upon  that  part  of  the  measure  will  be 
that  it  is  intended  simply  as  a  means  for  inducing 
Canada  to  favor  the  alliance  referred  to  in  this  resolu- 
tion. 

In  connection  with  the  less  satisfactory  condition  of 
the  iron  trade,  which  has  been  one  of  the  prominent 
features  of  the  week,  the  monthly  statement  of  fur- 
naces in  blast,  with  their  current  weekly  production, 
which  the  Iron  Age  presents,  possesses  very  decided 
interest.  It  will  be  remembered  that  the  statement  for 
February  1  showed  for  the  first  time  in  many  months  a 
falling  off  in  the  weekly  capacity,  which  was  consid- 
ered by  manufacturers  an  encouraging  circumstance  to 
the  maintenance  of  prices.  Quotations]  did  in  fact 
perceptibly  stiffen  for  the  time  being.  But  now  the  1st 
March  return  again  indicates  a  very  decided  augmen- 
tation in  the  output,  and  coincidently  we  have  a  sharp 
break  in  the  price  of  pig.  The  weekly  capacity  March 
1  is  reported  as  180,991  tons,  against  173,65l"tons  iu 
February,  being  an  increase  of  orer  7,000  tons  per 
week,  or  at  the  rate  of  360,000  tons  per  year.  Coming 
at  a  time  when  buyers  were  holding  off  from  the  market, 
the  effect  has  naturally  been  somewhat  depressing.  It 
is  erident  that  large  though  the  consumption  may  be 
there  will  be  no  diflBcnlty  in  supplying  the  demand.  If 
we  go  back  six  months  to  the  1st  of  September,  1889, 
when  the  production  had  temporarily  dropped  to  very 
low  figures,  we  find  that  in  the  interval  there  has  been 


an  increase  from  134,008  tons  per  week  to  180,991  toni^ 
being  an  addition  at  the  rate  of  nearly  2^  million  tons 
a  year.  The  drop  in  prices  this  week  has  been  chiefly 
in  Southern  makes  of  iron.  Southern  producers  had 
resisted  the  tendency  towards  lower  prices  for  some  time, 
but  were  finally  forced  to  succumb  to  the  pressure,  and 
hence  the  sharp  fall.  There  does  not,  however,  appear 
to  be  any  ground  for  alarm  or  uneasiness.  Consumption 
continues  large,  and  low  prices  will  further  stimulate 
it.  At  the  same  time,  the  cost  of  fuel  and  wages  re* 
mains  high,  and  with  low  prices  and  a  small  margin  of 
profit  there  will  be  less  inducement  for  new  furnaces  to 
start  up,  all  of  which  will  tend  to  restore  the  equili 
brium. 

There  have  been  no  important  developments  in  the 
anthracite  coal  trade.  But  the  Bureau  of  Anthracite 
Coal  Statistics,  under  the  direction  of  Mr.  John  H 
Jones,  has  this  week  issued  the  figures  of  production, 
stocks,  &c.,  for  the  month  of  February,  and  these  do  not 
present  a  very  encouraging  aspect.  Production  was 
diminished  240,209  tons  as  compared  with  February, 
1889,  and  almost  700,000  tons  as  compared  with  Febra- 
ary,  1888,  and  February,  1887,  and  yet  stocks  at  tide- 
water points  were  further  slightly  increased  dur- 
ing the  month,  standing  at  the  close  at  the  large 
figure  of  1,148,379  tons.  It  is  interesting  to  note  that 
of  the  240,209  tons  falling  off  from  last  year,  only 
23,084  tons  fell  on  the  Schuylkill  region  served  by 
the  Beading,  but  75,254  tons  on  the  Lehigh  region, 
served  by  the  Lehigh  Valley  and  Central  of  New  Jer- 
sey, and  141,870  tons  on  the  Wyoming  region, 
served  by  the  Lackawanna,  Central  of  New  Jersey  and 
other  carriers.  In  the  following  we  seek  to  show  the 
nominal  consumption  by  allowing  for  the  changes  in 
tidewater  stocks. 


Fehrxiary. 

January  1  to  Marth  1. 

1890. 

1889. 

1888. 

1890. 

1889. 

1888. 

stock      beginning 

of  period 

Prodactlon 

Trmjt. 
1,138,037 
1,857,452 

Tcm$. 
807.314 
2,097,682 

2,904,976 
837,218 

Ton>. 
95.168 
2,528,382 

TrmM. 
1,026.107 
4,139,031 

Tnnt. 
652.158 
4,720,191 

8.372,347 
837.216 

lont. 
130.977 
4,784,01* 

Total  supply  . . 
St'k  end  of  period 

2,996,379 
1,118,379 

2,623,490    5.165,138 
232,501    1,148,379 

4,ei«.9»l 

232,501 

Conaumption... 

1,818,000 

2.087,760 

2.390,980 

4,016.759 

4,535,131 

4,682,490 

Here  the  result  is  much  the  same.  The  amount  of 
coal  passing  out  of  the  hands  of  the  producers  in  Feb- 
ruary, 1890,  was  only  1,848,000  tons,  against  2,067,700 
tons  in  1889  and  2,555,842  tons  in  1887.  For  the  two 
months  the  loss  is  518,372  tons  as  compared  with  1889, 
and  665,731  tons  compared  with  1888. 

So  far  as  the  returns  have  yet  come  in,  the  coal  com- 
panies in  their  results  show  the  effects  of  this  unfavor- 
able condition  of  the  trade.  Thus  the  receipts  of  the 
Summit  Branch  were  only  153,862  in  February,  1890 
against  $99,494  in  February,  1889,  and  the  net 
$11,660,  against  $31,365  ;  while  the  Lykens  Valley 
shows  gross  of  143,194  against  $63,752,  and  net  of 
$9,939  against  $11,638.  Aside  from  the  coel  roads, 
however,  the  reports  of  earnings  are  generally  quite 
satisfactory.  •  We  review  the  net  earnings  for  January 
at  length  in  another  article.  As  concerns  the  results 
for  February,  the  indications  are  that  they  will  also  prove 
very  encouraging.  The  Baltimore  &  Ohio  for  that 
month  reports  $256,574  increase  in  gross  and  $90,070 
in  not,  the  Richmond  &  Danville  system  $154,444  in- 
crease in  gross  and  $59,060  in  net,  and  the  Detroit  Bay 
City  &  Alpena  $9,984  in  gros,"  and  $9,146  in  net.  The 
Illinois  Central  has  lost  in  net,  but  wholly  by  reason 
of  heavier  expenses. 

If  any  further  evidence  were  needed  of  the  hawishipB 
under  which  railroad  operations  have  to  be  conducted 
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in  the  State  of  Iowa,  through  the  policy  of  the  State 
with  regard  to  the  railroads,  it  would  be  found  in  some 
figures  which  have  just  been  submitted  in  relation  to 
the  results  on  the  Dubuque  &  Sioux  City — composing 
the  Iowa  lines  of  the  Illinois  Central.  We  showed  very 
clearly  from  general  statistics  in  our  issue  of  March 
8th  how  unfortunate  had  been  the  results  of  the  State's 
policy  in  that  regard.  The  report  of  the 
Dubuque  &  Sioux  City  for  the  calendar  year 
1889  emphasizes  the  conclusions  there  reached.  It 
appears  that  after  allowing  $120,137  for  necessary 
improvements,  net  earnings  for  the  twelve  months 
aggregated  only  1391,326,  while  the  charges  were 
$508,833,  leaving  a  deficit  of  $117,507.  In  addition, 
the  Cedar  Falls  &  Minnesota  earned  only  $94,371  gross, 
while  its  ordinary  operating  expenses  amounted  to 
$133,719  and  the  rental  to  $113,370  more,  so  that  the 
loss  on  that  road  would  be  $162,718,  which,  with  the 
$117,507  deficit  on  the  Dubuque  &  Sioux  City  itself, 
gives  a  total  deficit  of  $270,225.  In  presenting 
these  figures.  President  Stuyvesant  Fish  directed 
attention  to  the  fact  that  this  was  the  first 
deficit  in  a  period  of  over  twenty  years.  He 
also  made  some  comments  in  reference  to  the  bearing 
of  the  exhibit  on  Judge  Brewer's  decision  that  rates 
must  give  compensation  to  the  owners  of  railroad  pro- 
perties. Evidently  if  that  rule  is  to  apply,  the  roads  in 
Iowa  are  entitled  to  have  their  tariffs  advanced.  Un- 
fortunately, however,  the  tendency  is  all  the  other  way. 
Further  reductions  have  occurred  since  the  first  of  the 
year,  and  the  Eailroad  Commissioners  are  being  urged 
to  make  others. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


(feek  mMng  Jfarch  21, 1880. 


Cturency.. 
Gold 


Total  Bold  and  leRal  tenders. 


Rexieived  by 
N.  T.  Banks 


H,294,000 


tl.294,C00 


Shipped  by 
N.  r.  Banks. 

12,045,000 
800,000 


»2,845,0OO 


Net  Interior 
Movement. 


Loss.     t7Sl,000 
Loss.       800,000 


r.oss.  11,051,000 


With  the  Sub-Treasury  operations  the  result  is. 


W*ek  ending  Mareli  !1,  1890. 


Into  Banks. 


Banks  Interior  Movement,  as  above      11,294.000 
Bub-Treasury  operations 18,000.000 


Total  gold  and  legal  tenders. 


tlS),2»4,000 


Out  of  Banks, 


yet  Change  in 
Bank  Holdings 


»2,345.000      Loss.  tl,051,000 
13.200,000      Gain,    4,800,000 


tl5.515.000    iGaln.  t8,749.000 


Bullion  holdings  of  European  banks. 


Banks  of 


March  20,  1860. 


Sold.      [    Sillier. 


Kngland 

France 

Oermany   

Ailst.-HunK'y  5 
Netherlands..;  4 
Nat.Belgtum  I     3. 

Tot.thl8  week  115 
Tot.preY.w'k.lll4 


,104,464|  

,173.000,50,152.00,0 
,287.334  14,143.(i6« 
,407.000118.210.000 
,875.0001  5.722,000 
,815,0001   1,408.000 

,521,708  87,636.86B 
,.8ea,131  37,389,333 


Total. 


S 
24.104,484 
100.325.000 
42,481.000 
81,877,000; 
l0,3«7.0O0 
4.223,000 

203.157.464 
202.g51.484l 


.Vnrc?i21,  1889. 


Gold. 


i 
28.354.570 

40,351,000  49, 
31,292,687  15 

5,822.000J15, 
5,100.00<.i  7. 
2,712,000    1, 


£ 

,828,000 
.818.333 
519.00fi 
038,000 
358.00, 


107.435,237  88, 
107,353.820(88, 


lotal. 


i, 
22.354.5-0 
89,680,000 
46,98rf,iK)i) 
21,171,000 
12,138,000 
4,068,000 

813,833  190,348.570 
,906,3.-!3  196,285,153 


WATER    BONDS     AND     THE 
DECISION. 


GALESBURG 


The  Assay  Office  paid  $526,676  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


OoH»i»tiHg  of— 

Hate. 

Duties. 

eotd. 

U.S. 

Qold 

Silver  Oer- 

IToU: 

Otrliflc't. 

Hflcalet. 

K»r,14. 

$465,979  8C 

$90 

$14,450 

*50.750 

it!4,650 

"    15. 

206,508  57 

65 

7,000 

30,180 

5,300 

"    17. 

460,651  17 

40 

11,950 

57,100 

7,100 

"    18. 

555,939  56 

370 

9,300 

37,100 

6,000 

••    19. 

353,863  81 

1,950 

13,550 

41,7oo 

5,400 

"    20. 

402,803  86 
*2.445.746  77 

225 

*2.740 

12,350 

45,300 

7,750 

Total. 

$6«,600      18262,130 

$36,200 

We  make  room  to-day  for  quite  a  lengthy  communi- 
cation from  a  well  informed  correspondent  who  thinks 
that  the  views  we  have  expressed  as  to  the  bearing  of 
the  Galesburg  water  bond  decision  by  the  United  States 
Supreme  Court  are  not  justified.  Our  only  wish  is 
that  our  readers  may  have  before  them  in  full  the  facts 
and  the  law  as  now  determined,  and  so  we  publish  all 
our  correspondent  writes,  although  much  of  what  he 
says  has  little  relevancy  to  the  questions  we  have  dis- 
cussed. 

No  one  needs  to  be  told  that  the  subject  involved  is 
of  importance  to  investors,  since  the  decision  affects 
securities  large  in  amount  and  widely  scattered.  At 
the  same  time,  old  and  well-established  systems  are 
in  a  sense  placed  outside  of  the  decision  by  the  very 
facts  of  their  existence.  Organizations  whose  works 
have  been  in  operation  for  a  long  time  and  found  to  be 
satisfactory,  while  the  profits  accruing  to  stockholders 
have  been  large  and  increasing,  possess  privileges  and 
contracts  which  no  one  can  imagine  their  promoters  and 
managers  will  allow  to  be  forfeited.  Besides  they 
nearly  all  have  an  extensive  pipe  system  of  their  own 
through  the  city  where  they  are  situated,  which  could 
not  be  replaced  except  at  a  large  expenditure  of  time 
and  money.  In  some  instances  they  even  own  the 
sources  of  water  supply  for  the  neighborhood;  or,  where 
that  is  not  the  case,  after  the  supply  has  been  tested  by 
years  of  trial,  there  is  scarcely  a  chance  that  defects 
like  those  upon  which  the  decision  in  question  rested 
will  be  disclosed.  Consequently  all  that  part  of  our 
correspondent's  communication  which  claims  that  the 
bonds  of  such  companies  ought  not  to  be  unfavorably 
infiuenced  by  the  decision  will  be  readily  concurred  in. 
New  and  untried  concerns  will  no  doubt  suffer,  and 
investors  will  be  likely  to  take  the  bonds  in  such 
cases,  if  at  all,  only  after  being  fully  persuaded  by  inde- 
pendent evidence  of  at  least  the  quality  and  sufliciency 
of  the  water  supply. 

With  reference  to  the  law  of  the  case,  now  decided  by 
the  Supreme  Court,  we  differ  materially  with  our  corre- 
spondent. He  says  that  "  it  must  be  plain  that  in  the 
"  very  nature  of  things,  as  to  the  relation  between  the 
"city  and  the  company  or  those  holding  under  it,  the 
"bondholders  could  have  no  different  standing  than 
"  the  company  had."  We  do  not  think  that  point  is  at 
all  "plain,"  so  far  as  it  has  heretofore  been  understood. 
In  fact,  the  Joliet  case,  to  which  our  correspondent 
refers,  enforces  a  very  different  doctrine.  In  that  case 
the  city  of  Joliet,  JU.,  made  a  contract  giving  to  one 
Starr  the  exclusive  right  for  thirty  years  to  maintain 
water  works  and  supply  the  city  with  water  on 
certain  terms,  he  agreeing  to  construct  and  main- 
tain an  effective  system  of  water  works  and  to 
supply  water  t(J  the  satisfaction  of  the  city.  This 
contract  Starr  assigned  to  the  Joliet  Water  Works 
Company,  which  constructed  works,  laid  down  mains, 
put  in  pumps  and  engines,  and  endeavored  to 
furnish  water  as  agreed.  Afterwards  the  company  made 
a  mortgage  of  all  its  property,  franchises  and  rights 
to  the  Guarantee  Trust  Company  of  Philadelphia  to 
secure  bonds.  Default  being  made,  a  foreclosure  fol- 
lowed, and  Foster  became  the  purchaser  on  behalf  of 
the  bondholders,  who  entered  into  possession  of  the 
works,  and  endeavored  witiiout  success  to  perform  the 
obligations  of  the  contract. 
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Before  all  this,  the  city  had  attempted  to  repudiate  the 
contract,  to  revoke  the  ordinance,  and  to  prevent  the 
water  company  from  furnishing  water  or  using  the 
streets.  The  suit  was  brought  to  restrain  the  city  from 
such  action.  The  ordinance  was  quite  similar  to  the 
Galesburg  ordinance,  the  principal  difference  being 
that  there  was  an  actual  power  of  revocation  reserved 
in  case  of  the  failure  of  the  water  supply,  whore- 
as  in  the  Galesburg  ordinance  no  such  power  was 
reserved.  Furthermore,  in  the  Joliet  case  no  repre- 
sentations on  the  part  of  the  city  or  its  officials  were 
claimed  to  have  been  made;  the  works  when  tested 
did  not  comply  with  the  provisions  of  the  ordi- 
nance ;  and  the  city  never  accepted  the  works,  the 
proof  showing  that- the  water  company  failed  to  furnish 
the  water  as  the  contract  required.  Judge  Blodgett,  in 
his  opinion,  nevertheless  held  that  the  bondholders 
stood  ia  such  a  position  that  they  had  the  right  to  go 
on  and  complete  the  works,  and  that  no  forfeiture 
should  be  allowed  or  enforced  until  they  had  a  reason- 
able time  to  do  so.  The  court  accordingly  entered  a 
decree  declaring  that  the  bondholders  were  lawfully  in 
possession  of  the  streets  of  the  city,  and  enjoin' ng  the 
city  from  interfering  with  the  mains  and  pipes,  but 
ordering  the  bondholders,  within  twelve  months,  to  do 
the  necessary  work  for  supplying  water  and  carrying 
out  the  contract. 

Such  was  the  action  in  the  Joliet  case,  quite  like  what 
we  claimed  should  have  been  the  action  in  the  Galesburg 
case.  But  our  correspondent  goes  further,  and  urges  that 
even  railroad  bondholders  have  no  greater  equities  than 
the  company.  Of  course,  if  the  principle  he  affirms  is 
really  applicable  to  one  class  of  corporations  it  applies 
with  equal  force  to  all  others,  As  it  happens,  however, 
we  have  a  recent  railroad  decision  which  makes  the  dis- 
tinction batween  the  equities  of  the  bondholder  and  the 
rights  of  the  company  very  clear.  We  refer  to  the 
Broadway  surface  railroad  adjudication,  which  was  a 
unanimous  decision  of  our  Court  of  Appeals,  a  court  of 
the  widest  authority,  in  a  case,  as  we  remarked  on  another 
occasion,  that  would  lead  it  to  go  as  far  as  it  could  in 
undoing  a  work  conceived  in  fraud  and  carried  through 
by  bribery.  The  facts  are  familiar,  so  that  we  need  not 
recite  them  except  very  briefly.  Our  State  Legisla- 
lature,  under  the  excitement  incident  to  the  disclosures 
respecting  the  road  in  question,  passed  three  acts  in 
April,  1886,  taking  away  the  life  of  this  surface  rail- 
road and  attempting  at  the  same  time  to  wipe  out  of 
existence  and  thereby  deprive  the  bondholders  and 
other  creditors  of  every  right  attaching  while  the  com- 
pany was  undeniably  in  existence.  No  one  questioned 
the  power  of  the  Legislature  to  put  an  end  to  the  com- 
pany, but  the  contention  was  that  it  must  exercise  that 
power  subject  to  the  equities  of  the  security  holders 
attaching  during  the  life  of  the  company  under  the  per- 
mission and  anthority  delegated  by  the  act  of  incorpo- 
ration. The  Court  of  Appeals  held  that  the  legislative 
authority  extended  far  enough  to  kill  the  company,  but 
not  to  destroy  its  estate.  In  other  words,  that  although 
the  company  could  be  expunged,  the  equities  of  the 
bondholders  were  such  that  they  still  had  a  lien  under 
their  mortgage  on  the  franchise,  contracts,  rights  and 
property  of  the  company,  all  of  which  were  liable  to  be 
sold  under  foreclosure,  the  purchaser  at  such  sale  suc- 
ceeding to  the  same. 

There  appears  to  be  very  little  left  that  needs  to  be 
said.  Under  the  principle  which  controlled  in  these 
decisions,  we  claim  that  the  Galesburg  authorities 
having  granted  by  an  ordinance  legally  passed  the  right 


to  construct  and  maintain  waterworks  within  and  near 
the  city,  specifying  jn  the  ordinance  the  yearly  rental 
it  would  pay  for  fire  hydrants;  having  sold  to  the 
grantee  the  old  mains  which  the  city  owned,  the  price 
to  be  ascertained  in  the  future;  having  accepted  the 
works  after  a  test  was  made  in  the  presence  of  the 
Common  Council;  having  permitted  the  mortgaging  of 
this  property  and  induced  the  purchasers  to  take  the 
bonds,  relying  in  good  faith  upon  these  facts,  fortified  by 
laudatory  letters  written  by  the  Mayor,  the  City 
Engineer,  the  Chairman  of  the  Water  Committee  and 
all  the  other  officers  of  the  City  Government; — we  claim 
that  the  city  having  thus  conferred  this  franchise,  made 
this  contract  and  permitted  these  securities  to  be 
negotiated,  the  bondholders  were  entitled  to  foreclose 
the  mortgage,  and  the  purchasers  at  the  foreclosure 
sale  to  be  subrogated  to  the  grants,  privileges  and  rights 
of  the  original  grantee.  No  interest  would  have  been 
harmed,  but  all  rights  preserved,  had  this  course  been 
pursued;  for  of  course  the  order  of  sale  would  have  pro- 
vided, as  in  the  Joliet  case,  that  the  conditions  must  be 
fulfilled  by  the  bondholders  within  a  reasonable  time. 


WHAT  THE  JANUARY  NET  EARNINGS 
SHOW. 

While  the  January  statement  of  net  earnings,  which 
we  have  prepared  this  week,  makes  a  very  satisfactory 
showing,  and  reflects  an  encouraging  condition  of  the 
railroad  industry  as  a  whole,  it  also  reveals  the  pres- 
ence of  certain  unfavorable  influences — the  most  of 
them  temporary  in  their  nature — which  have  affected 
particular  sections  of  country  or  particular  groups  of 
roads. 

Our  statement  covers  the  returns  of  114  roads  or 
systems,  and  these  114  roads  earned  $44,966,518  gross, 
against  $41,466,068  last  year,  being  an  increase  of 
$3,500,450;  and  $12,426,759  net,  against  $10,872,383, 
being  an  increase  of  $1,554,376.  In  ratio,  the  gain  ia 
8-44  per  cent  in  gross  and  14'30  per  cent  in  net.  In 
both  ratio  and  amount  the  improvement  is  smaller  than 
in  other  recent  months.  As  already  intimated,  a  num- 
ber of  unfavorable  circumstances  tended  to  diminish 
results  the  present  year,  a  feature  which  will  be  referred 
to  more  at  length  further  below.  But  aside  from  that, 
it  would  not  be  strange  if  the  gains  now  should  be  on  a 
smaller  scale  than  heretofore.  We  have  reached  the 
period  where  the  comparison  is  with  very  good  results 
for  the  year  preceding,  and  hence  it  can  hardly  be 
expected  that  the  extent  of  improvement  will  be  as 
marked  as  before. 


Jfonth  of  January, 
an  roada.) 

1800. 

1889. 

rncrraM. 

Amount.     \PerCtnt 

« 

44.96*1,513 
88,S3>,759 

t 

41,466,068 
S0,!yQ3,63e 

-         »            1   • 
Inc.  3,500,480       8'44 

OperatlDg  expenses 

Inc.  1,948,074!      6-38 

Net  earntngs 

18.428,'B9 

10.878,888 

Inc.  1,844,376      14-30 

In  January  last  year  our  statement  covered  only  88 
roads,  but  the  gain  was  no  less  than  $4,591,963  gross 
(13-73  per  cent)  and  $2,365,888,  or  over  33  per  cent, 
net.  It  is  true  $1,401,931  of  the  gain  in  gross  and 
$653,017  of  that  in  the  net  came  from  the  Reading 
alone,  which  was  then  comparing  with  the  period  of  the 
miners'  strike  in  the  year  preceding.  But,  taking  the 
Eeading  out  altogether,  the  gain  would  still  have  been 
$3,190,032  gross  and  $1,713,871  net.  Moreover,  when 
the  roads  were  grouped  and  classified  according  to  sec 
tions,  it  was  found  that  only  two  very  minor  sections 
failed  to  share  in  the  improvement.     The  further  im 
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proTement  therefore  ia  1890  of  $3,500,450  gross  and 
$1,554,376  net  on  the  114  roads  which  have  contributed 
returns  to  the  present  statement,  is  to  be  regarded  in  the 
Ught  of  that  fact.  It  will  be  interesting  to  hare  a 
sumnftary  of  the  January  results  for  a  series  of  years 
past,  and  accordingly  we  give  the  following,  which  ex- 
tends as  far  back  as  our  statements  i-un — that  is,  to 


Xanuary, 


Oro89  Eamlnflff. 


Year 
•inn. 


Iter  (91  ro«4s)..  24,lfr»,4«.1 
lesam  roads). jsS.Ksn.M)' 
IMB  (88  roadi.)..  8-i.ii29.124 
IBflO  (114  niadt)  <4,»«W,M>' 


Yiar     I  Increase  or 
Pr'-cfd'Q.    Dtcrea^e. 


*  » 

1»,«.'!0.028  +4,212,497 

2t,e28,4(>3      +TO4.3»7 

33,4i7,16l| +4,591,963 

4M«»,0<W+8^S(X).450; 


Net  Bdrningt. 


Tear 
Given. 


% 

7,218,497 
e,067.'M2 
|l,49vt,lM0 
l?,4«6,7S» 


riyir      IncrfcM«  or 
Pftc  d'g.    D«creaie . 


$ 

4.8K0.9B0 
7,B2<,153 
7.183,«22 
10,<»-2.3-« 


+2,538.807 
—1,660,311 
+2,365,8)-8 
■H,5S4,3T6 


All  things  considered,  the  present  exhibit  is  thus,  as 
already  said,  a  very  satisfactory  one.  But  it  would 
hftTe  been  still  more  satisfactor}'  were  it  not  for  the  diffi- 
culties attending  railroad  operations  in  an  important  sec- 
tion of  the  country,  namely  on  the  Pacific  Coast.  East 
ef  the  Rocky  Mountains,  as  we  have  before  remarked 
in  these  columns,  the  weather  was  very  mild  the  present 
year,  but  west  of  the  Mountains  it  was  exceptionally 
severe — the  snow  blockade  which  existed  being  reported 
in  some  instances,  and  notably  in  the  case  of  the  Central 
Pacific  Road,  as  the  worst  ever  experienced.  As  a  result, 
the  group  of  roads  designated  as  the  Pacific  systems  in 
our  tables  further  below  shows  a  loss  in  gross  earnings 
for  the  month  of  $479,334  and  of  $579,784  in  net.  Nor 
does  this  indicate  the  full  extent  of  the  falling  off 
occasioned  by  the  bad  weather  and  snow  blockades,  for 
all  the  large  Pacific  systems  have  considerable  mileage 
in  other  sections,  and  in  these  sections  the  traffic  and 
weather  conditions  were  generally  quite  good.  The 
effect  is,  that  gains  from  other  parts  of  the  sybtems 
have  served  in  some  measure  to  offset  the  losses  at  the 
Pacific  end.  Take  for  example,  the  Kansas  and  Nebraska 
lines  of  the  Union  Pacific,  like  the  St.  Joseph  and  Grand 
Island  and  the  Central  Branch  U.  P.  Both  of  these 
have  gained  heavily  over  last  year,  the  Grand  Island 
135,297  in  gross  and  $36,227  in  net.  and  the  Central 
Branch  *  51,333  in  gross  and  $38,756  in  net.  Except 
for  these  gains,  the  loss  on  the  Union  Pacific  system  as 
a  whole  would  of  course  to  that  extent  have  been 
^leavier  than  it  is.  In  the  same  way,  some  of  the  Texas 
lines  of  the  Southern  Pacific  show  improvement,  while 
other  parts  of  the  system  lose  heavily. 
.  As  good  an  idea  as  any  of  the  extent  of  the  loss  and 
damage  by  the  snows  is  got  by  examining  the  results  on 
such  divisions  of  the  Pacific  roads  as  felt  most  the 
effects  of  the  adverse  conditions  prevailing.  Thus  the 
Oregon  Short  Line  system  lost  $127,812  gross  and 
$160,875  net  as  compared  with  January,  1889.  Almost 
the  entire  gross  earnings  this  year  were  consumed  by 
operating  expenses.  The  Oregon  Navigation  fell 
$100,657  short  of  meeting  its  operating  expenses  and 
lost  $138,746  in  gross  and  $131,249  in  net.  Passing 
to  the  Southern  Pacific,  we  find  that  the  Pacific  system 
of  that  company  lost  no  less  than  $444,334  gross  and 
$280,475  net,  the  Atlantic  system  on  the  other  hand 
showing  slight  gains  in  both  gross  and  net.  All  the 
different  divisions  of  the  Southern  Pacific,  Pacific  sys- 
tem, have  contributed  to  the  loss  shown,  but  it  is  inter- 
esting to  observe  that  about  one-half  of  the  entire 
decrease  in  both  gross  and  net  is  found  on  the  Central 
Pacific,  which  falls  $222,698  behind  in  the  gross  and 
$138,804  in  the  net.  The  Northern  Pacific,  like  the 
other  Pacific  systems,  suffered  because  of  the  weather, 
but  the  loss  on  that  road  is  not  very  heavy — only 
$8,998  in  gross  and  $55,965   in  net.     The  Canadian 


Pacific,  however,  which  lies  farthest  to  the  north  of  all 
the  Pacific  roads,  gained  slightly  in  gross  and  net.  It 
ia  perhaps  well  to  state  that  the  weather  seems  to  havB 
been  bad  all  through  the  Pacific  Coast  district,  and 
where  it  was  not  snow  that  caused  damage  and  inter- 
ruptions it  was  severe  and  prolonged  rains.  For  in- 
stance, the  unfavorable  result  on  the  San  Francisco  & 
North  Pacific  is  attributed  entirely  to  rainy  weather, 
the  road  having  experienced  no  less  than  21  rainy  days. 
The  coal  roads  have  also  done  poorly,  losing  $188,726 
in  gi-oss  and  $217,100  in  net.  The  heaviest  falling  off 
is  on  the  Central  of  New  Jersey,  but  the  Reading,  the 
Summit  Branch  and  the  Lykens  Valley  also  fall  be- 
hind, reflecting  in  this  the  unsatisfactory  condition  of 
the  anthracite  coal  trade.  Of  the  bituminous  carriers, 
the  Buffalo  Rochester  &  Pittsburg  has  sustained  a 
heavy  decline,  but  most  of  the  others  record  improve- 
ment. Besides  the  Pacific  roads  and  the  coal  group, 
there  is  only  one  other  section  which  shows  diminished 
net — namely,  the  Middle  Western — and  there  the  de- 
crease follows  almost  entirely  from  a  loss  of  $72,835  by 
the  Illinois  Central.  Most  of  the  roads  in  that  group 
make  very  good  exhibits,  notably  the  Toledo  &  Ohio 
Central,  the  Lake  Erie  &  Western,  the  Cleveland  Akron 
&  Columbus,  the  Chicago  &  West  Michigan  and  the 
Detroit  Lansing  &  Northern.  We  give  at  the  end  of 
this  article  a  full  detailed  statement  of  all  the  roads  re- 
porting, but  present  here  a  recapitulation  of  the  aggre- 
gates of  the  different  groups. 


January. 

Qtou  £arning>. 

Net  Eamtnae. 

1890. 

1889. 

1830. 

1889. 

Iiic.orDee. 

t 

» 

* 

$ 

t 

P.O. 

Trunk  lines.  ..(10) 

13,482,634    11.908,207 

8,590.186 

2.752.531 

4837,866 

30 

Middle  West'n  (13) 

2,165,673      2,019,223 

627,993 

056,254 

-28,261 

4 

Nortliwestern..(13) 

6,674,767      5.0^,443 

1,707,042 

1,189,736 

+518.216 

44 

Southwestern.  .(6) 

3,689,030      3,144,658 

1,110,835 

740,729 

+370,106 

60 

Paclflo  8y8t'ms(20) 

7,927,899,     8,407,233 

1,344,718 

1.924,500 

-579,781 

30 

Southern  r'ds.. (31) 

6,669,875 

6,.523,417 

2,330,987 

1,8-8.8:8 

+507,149 

27 

Coalcomp'nlesdO) 

3,188,561 

3,377,277 

1,062,102 

l,279,a62 

—217,100 

17 

Easfn&MlddKlO, 

1,935,992 

1,734,073 

618,920 

411,838 

+  107,082 

28 

Mexican  road. .  .(1) 

332,097 

287,637 

83,018 

43,706 
10,872,383 

+39,313 
1 1,554,376 

80 

Total,  114  roads. 

44,966,518    41,466,068 

12,426,759 

14 

It  is  easy  to  see  that  with  the  Pacific  roads  and  the 
coal  group  eliminated,  the  gain  over  last  year  would  be 
strikingly  large,  and  this  after  the  heavy  gains  recorded 
in  1889.  The  group  of  Northwestern  roads  which  did 
so  well  a  year  ago  now  presents  a  further  gain  of 
$518,216,  or  44  per  cent.  The  Burlington  &  Quincy 
of  course  furnishes  a  large  part  of  this  ($359,243),  and 
yet  the  "  Soo"  Road,  the  Milwaukee  &  St.  Paul,  the 
Wisconsin  Central,  and  others,  all  report  considerable 
gains.  The  Chicago  Burlington  &  Northern  is  one  of 
the  few  which  have  suffered  a  loss.  Even  better  is  the 
exhibit  by  Southwestern  roads,  the  gain  on  these  being 
50  per  cent.  The  Atchison  especially  is  distinguished 
for  good  results,  having  increased  its  net  $294,443,  or 
from  *387,914  to  $683,356.  We  do  not  this  time  in- 
clude the  Kansas  and  Nebraska  lines  of  the  Union  Pacific 
in  the  Southwestern  section,  thinking  it  better  to  keep 
them  with  the  other  Union  Pacific  roads;  but  the  heavy 
gains  by  the  St.  Joseph  &  Grand  Island  and  the  Central 
Branch  U.  P.  are  to  be  taken  as  further  evidence  of 
the  improved  condition  of  railroad  operations  in  the 
Southwest. 

For  the  trunk  lines  we  also  have  an  unusually  large 
percentage  of  gain,  namely  30  per  cent.  On  most  of 
the  separate  roads  or  systems  the  amount  of  increase  is 
very  heavy,  and  in  fact  there  are  but  two — the  Ohio  & 
Mississippi  and  the  Detroit  Grand  Haven  &  Milwaukee — 
which  report  a  loss.  No  less  encouraging  is  the  com- 
parison which  the  Southern  roads  make,  for  there  the 
gain  is  27  per  cent,  and  out  of  31  roads  included  only  5 
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minor  lines  fail  behind— to  trilling  amounts— while  the 
improvement  on  some  of  the  roads  is  noticeably  large. 
In  the  Eastern  and  Middle  section,  the  gains  by  the 
JTew  York  &  New  England,  the  Northern  Central,  the 
Eome  Watertown  &   Ogdensburg  and  the  West  Jersey 


deserve  mention. 


Trunk  TAn'i— 

Bait,  k  O.  Ea.1t  of  O.  RiT. 

West  of  Ohio  RiT. 

Clev.  Cln.  Chtc.  *  St.  L.. 

Grand  'I'runk  of  Can.  a.. 

Chicago  &  CJr.  Trunk  a. 

Dot.  Or.  Mar.  jfc  Mil.  ». 
N.  Y.  Lake  Erie  &  West. 

0IUO&  Mississippi 

Pennsylvania 

Wabasb 1,121,909 


flrf'»»  Earnitigi. 
1890. 
t 

l,4fl0,083 

411,881 

967.273 
1,192,805 

313.405 

ai,425 

2.155,785 

319,708 
6,142,311 


-JAKUABT.- 


Ntt  Eamlngi 


* 
372  m^ 

871  21S 
1,420.926 

260,880 

78,405 

1,924,291 

318,922 
4,.528,748 

898,637 


1890. 

»  .„ 

483,299 
67,947 

315,314 

328  000 

89,085 

5,425 

612,489 

72,564 

1,308,0-46 

330,017 


1889,    Inc.  nr  Dec. 
t  t 

831,230  +152,0n9 
12,471     +55,478 


218,8-.7 
««5,5d5 

69,72.'> 

7,490 

642..i27 

88,232 


41«,457 
^  82,505 
-)  12,300 
-2,086 
+89,012 
13,878 


1,080,708  +225,2.W 
122,618  +207,399 


Total  (10  roads) 13,482,634     11.908,207 

a  £  reduced  to  $  on  basts  of  $5  to  a  pound. 
Middle  Western— 

Chicago  &  West  Mich. .. .  se,2P0 

Clev.  Akron  &  Col 69,488 

Clovelaml  &  Canton 34,569 

Det.  Bay  City  ft  A 39,4  0 

Detroit  Lansing  &  No...  77,810 

Flint  i  Perc  Marquette.  228,111 

Illinois  Central 1,180,083 

Ind.  Dec.  ,t  Western 32,342 

Lake  Erie  &  Western....  218,081 

Tol.  Col.&CIn 21,089 

Tol.  ft  Ohio  Central 95,800 

Toledo  &  Ohio  Cent,  Ex.  8,270 

Tol.  Peoria  4  Western ...  71,700 


3,590,180       2,762,531  +837,666 


07,813 

51,872 

28,151 

38,915 

78,427 

202,082 

1,127.146 

a5,219 

188,454 

18,740 

81,4.56 

6,038 

88,013 


21,749 
11,918 

8,289 
17,145 
14.654 
62.969 
310,422 

3,855 
83,7,33 

9,149 
87,046 

4.184 
14,500 


18,146 
8,101 

6,710 
17,002 

8,258 

48,088 

422,257 

11,106 

70,007 

9,227 
22,.168 

3,399 
14,407 


+3,603 

+8,817 

—121 

-7.57 

+8,208 

-U,881 

-72.8:!5 

-7,811 

+14,736 

-78 

+14,480 

+785 

+93 


Total  (13  roads) 2,163,073 

NorUiwattm-- 

Cedar  Palls  ft  Minn 

Chlo.  Burl.  &  Northern,. 

Chic.  Burl.  &  Quincy 

"        Linos  controlled 
Chic.  Mil.  ft  St.  Paul 


2,aiJ,223  02r,993  666,254     -28,261 


Dubuque  ft  Sloux  City.. 

Iowa  Central 

Keokuk  ft  Western 

Minn,  ft  9t.  Louis  

Minn.  St.  Paul  ft  S.S.M. 
Quincy  Omaha  ft  K.  C... 

St.  Paul  ft  Duluth 

WU.  Central 

Total  (13  roads) 

9outhwf8t*m— 

Atoh.Top.  ft  S.  Pe 

DenT.  Tei.  ft  Ft.  Worth. 
K.  C.  PC.  Scott  ft  Me.up.. 
Little  Kock  ft  Memphis. 

Bio  Grande  Western 

St.  Louis  ft  San  Francis. 

Total  (8  roads) 

Pacific  Systems — 

Canadian  Pacific 

Northern  Pacific 

Oregon  Iniprovem't  Co.. 
Prescottft  Ariz.  Cent'l.. 
San  FranclsfH>  ft  No.  Pac. 
So.  Paciac  (Pac.  sys.)/)... 

Galv.Harrlsb.  ft  San  A. 

Louisiana  Western 

Morgan's  La.  ft  Texas. 

N.  Y.  Texas  ft  Mex.... 

Texas  ft  New  Orleans. 
Union  Pad  Bef- 
ore. Sh'rt  L.&Utah  No. 

Ore.  Rallw'y  ft  Nav.Co. 

St.  Jo.  ft  tJrand  Island. 

Denver  Leadv. ft  Gun. 

Alloth'rli'slnlJ.P.sys. 

Cen.Br.U.  P.  ft  leasd'  I's 

Montana  Union 

Leav.  Top.  ft  Southw. 

Han.  Alma  ft  Burl 

Total  (20  roads) 


5.242 

119,000 

2,181,408 

SM.OOl 

1,704.4U 

143,281 

121,768 

32,328 

104.785 

205,897 

18,028 

87  213 

325,579 


6,852 

l.'>8,028 

1,9  (1,205 

518,121 

1,8)5,010 

120.836 

118.861 

28.559 

83,390 

03,075 

20,133 

80,119 

258,634 


def.  6,090 

29,735 

813,122 

14J.018 

453,244 

17.523 

26,017 

15,108 

32,745 

88,388 

4,104 

12,705 

79,865 


daf.  1,280 

50,108 


—3,830 
-20,673 


4.33,879  +3.30,243 


1.38,071 

391,189 

16,275 

21,218 

10,212 

18,5:« 

23,:i89 

5,597 

def,  122 

41,322 


13,425 

+69,075 

+1,248 

+4,799 

+4,896 

+14.207 

+82,909 

-1,493 

+12.837 

+38,343 


6,874,707       6,063,443       1,707,942       1,189,726  +518,218 


1,979,175 
188,899 
382,729 
62,718 
121,900 
429,237 


682,356 
75,000 

119,225 
25,941 
22,918 

185,396 


387,914  +294  442 
14,581     +80,419 

101.883  +17,639 
26,830  +3U 

44,127     -  21,209 

160,791     +18,604 


8,583,030       3,144,658       1,U0,836 


740,729  +370,106 


971,141 

1,177,400 

277.398 

10,477 

35,470 

2,088,338 

334,210 

91,376 

446,3rf9 

14,478 

175,645 

333,043 

128.219 

123.173 

89,875 

l,49..,8ri 

108,918 

60,388 

2,597 

2,689 


897,938 

1,181,398 

208,638 

11,925 

43,410 

2,612,672 

32.3,960 

91,858 

445,217 

9,606 

126,460 

480,855 


188,804 

283,233 

def  .7,908 

7,038 

def.4,522 

300,918 

67.360 

49,663 

143,065 

def  .3.622 

89,315 

899 


150,983 

339,197 

def.12.400 

8,085 

241 


+37,811 
—55,985 
+4,494 
—1,019 
—4,783 


681.423  —28.1,475 
63,995       —8,835 


264,995  def.100,667 


87,878 

57,018 

1.481,155 

57,583 

62;018 

2,808 

2,750 


5l,7i8 

def.84,588 

374,025 

48,3  U 

def  .83,815 

dof,3,227 


50,804 

149,608 

def.10,005 

34,207 

161,774 

30,593 

18,499 

def  .27,808 

401,942 

0,588 

def.28,143 

def.1,816 

783 


—1,141 
—6,643 

+6,:i83 
+46,138 

-180.875 
-131,249 
+38,227 

—6,780 
—30,017 
+88.766 
—81,702 

-1,383 
-147 


7,927,899      8,407,233       1,844,718       1,924,600  -579,784 

''.''JUfSHt'"'™. •''"'.8'' W*"  6""™''''°'"  *3.133,414Kross,  against  $3,614,772: 
net,  $827,759,  against  $870,031  last  year,  and  the  Union  Paciflo  entire,  $i28l),763 
gross,  against  $2,423,314,  and  net,  $298,629,  against  $582,984. 


Southern  Bontis— 

Atlantic  ft  Danville 

Cape  I'ear  ft  Yad. Valley 

Central  of  Georgia 

Chesapeake  ft  Ohio. 


Central  of  Geoi 

Chesapea 

an.  N,  O.  4  Texas  Pac 


N.  <).  ft  Northeastern. 

Ala.  ft  Vlcksburg 

Vicksb.  .Shrev.  ft  Pac. 
Kliz.  Lex.  ft  Big  Sandy.. 
Oa.  South'n  ft  Florida.. 

Georgia  Rll.  ft  B.  Co 

Kentucky  Central 

Louisville  ft  Nashville.. 
LoulsT.  N.  o.  ft  Texas.. 
Kaah.  Chat,  ft  St.  Louis.. 
New  Orleans  ft  Gull. 


34..380 

.30.782 

873,967 

585,000 

3.38.801 

101.710 

88.318 

88,512 

58,998 

51,013 

207,308 

7I,:i82 

1,571,327 

375,005 

308,588 

14.886 


Norfolk  ft  Western 617.005 

Ohio  River 

Petersburg 

Blchmondft  Danville., 

Virginia  .Midland 

Char.  C.  ft  Aug 

Col.  ft  (Jreenvllle 

Georgia  Paciflo 

West. No.  Carolina.... 

Wash.  O.  ft  W 

Ash.  ft  J^par 

Rich,  ft  Petersburg 

Shenandoah  Valley..  . 
Tennessee  Midland.... 
WrlghtsT.  ft  Teun.ae,.. 


48,t»5 

43,061 

402,129 

168,256 

85,060 

88,808 

191,875 

78,644 

8.748 

10,732 

27,236 

91,815 

18,492 

7,825 


21,500 

34,788 

600,895 

443,1X10 

810,378 

100,808 

68,8)3 

63,621 

74,359 

14,620 

18  .,731 

68,818 

l,.3i8,817 

2,38.809 

293.080 

15.459 

898,084 

38.003 

42,871 

407,038 

144,383 

8!,.306 

68,067 

128,730 

72,467 

8,871 

9.317 

24,087 

52,722 

13,228 

6,137 


15,480 

18,081 

3H,.364 

101,000 

128,000 

35,000 

23,000 

10,000 

20,384 

10,208 

98,347 

28,028 

613,723 

143,816 

12,5,347 

2,172 

192,377 

21,^21 

21,621 

234,628 

84,283 

30,444 

40,062 

60,880 

24,784 

def.  1,081 

1,404 

7,946 

12,278 

4,106 

3,878 


10,400 
17,292 

280,701 
05,000 

121,000 
30,305 
26,000 
12,000 
17,857 
nil. 
98.225 
18,194 

660,703 
81,034 

121.172 

def  .694 

110.679 
12.747 
20,277 

175,253 

85,611 

83,375 

30,005 

37,108 

9,408 

213 

def.  970 

8,492 

def.  37,648 

2,280 

1,817 


H-5,080 
+  792 

+80,8.58 
+6,000 
+7,000 
+4,895 
-2,000 
+7,000 
4-2,727 

+19,208 
+2,122 
+9.8)4 

+54.020 

+02.781 
-f-1.175 
+2,788 

+81.808 
+8,474 
+1,:«4 

+59,375 
-1,329 
-2,031 

+10,057 

+13,772 

+]5,.378 

-1,274 

+2,374 

—546 

+49,824 
1,825 
2,080 


ti 


Total  (31  roads) . 


6,669,875       5,623,417       2,380,087       1,873,838  +607,149 


117,766 

8J3,074 

1,688,730 

32,635 

17,943 


Cnal  romi»"?u., — 

Buffalo  Roch.  ft  Pitts 

Central  of  New  .lersey... 
Phlljulelphia  ft  Keudlng. 

Pitts.  Clev.  ft  Tol 7.. 

Pitts.  P.  ft  l-alr * ,  „.. 

Pittsburgft  Western llb.6ai 

Summit  Branch 62  633 

Lykens  Valley. 55.(108 

Western  N.  V.  ft  Penn..       250,272 
West  Virginia  Central. . .         69,377 


Total  (10  roads) 3,188,651       3,377,277       1,062,182       1,279,262  —217,100 


Oro't  E^rti'v-it. 


-Jakuart.- 


1830. 

Kntlem  *  i»fM<fl»—  $ 

Allegheny  Valley 18.3.517 

Baltimore  ft  Potomac...  134,090 

Camden  *  Atlantic 35,183 

N.  V,  4  New  England...  434.107 

N.  Y.  ft  Northern 40.828 

N.y.Ont.  ft  Western...  122.818 

Northern  Central e6».U8 

RomeWafrl'nft  Ogden.  281.141 

Staten  Island  Rapid  Tr.  61,610 

West  Jersey 93,367 

Total  (10  roads) 1,985.998 

Mexican  R0.VI— 

Mexican  National 332,097 


1883. 

160,060 
U5.701 

8<l,iMl 
412,573 

:«|.213 

ll.-,115 

4'>4,7t9 

2.32,312 

49,M2 

82,059 


1830. 

W.815 

:H,05« 

dof.I-3,5»l 

1W.2I6 

t.ma 

10,772 

196,:<98 

107,ftTS 

dof. 8.295 

def. 7,238 


A  el  jM'xintt'. 


1SS».    lnt.tr  Tkc 

nj»i    -Jfim 


daf.tJLM 
der.23.17B 


1,731,978  tl8,»20  411438  -«-107,0M 


287,637 


S3,018 


48,706   +ae,sia 


Grand  total  (114  r'ds)  44,966,518    41,466,068    13,436,769    10.872,383+1.68«.1I7» 

■   ■  ■- 1 

THE  RETIREMENT  OF  PRINCE  BISMARCK. 

The  prominent  and  commanding  event  of  the  ■week 
has  been  the  resignation  of  Prince  Bismarck.  On 
Tuesday  at  noon,  at  his  own  request,  he  was  relieved 
by  Kaiser  William  II.  of  all  the  duties  which  pertained 
to  him  as  Chancellor  of  the  German  Empire  and  as 
Chief  Minister  of  the  Prussian  Kingdom. 

The  news,  although  not  wholly  unexpected,  was 
startling.  It  had  all  the  effect  of  a  grand  sensation." 
The  resignation  was  felt  to  be  one  of  the  most  import- 
ant occurences  in  the  public  life  of  a  man  whose 
career,  heyond  that  of  most  men  of  his  time,  has  been 
crowded  with  great  events.  It  commanded  world-wide 
attention,  not  only  because  the  man  had  a  world-wide 
reputation  but  because  he  exercised  a  world-wide  influ- 
ence. It  has  created  endless  speculation  because  it  im- 
plies the  abandonment  of  a  position  for  the  many  require- 
ments of  which  he  was  deemed  indispensable.  It  was  he 
more  than  any  other  man  who  restored  or  built  up  the 
German  Empire  as  we  now  know  it.  It  has  been  he 
more  than  any  other  who  has  sustained  the  fabric. 
Since  its  reconstruction  it  has  been  impossible  to  think 
of  Germany  apart  from  the  great  Chancellor;  and  now 
that  he  has  severed  his  connection  with  all  public  and 
official  work,  it  will  seem  as  if  a  new  Germany  and  a 
new  Europe  had  come  into  existence,  and  as  if  all  old 
things  had  passed  away. 

Europe  has  had  no  statesman  of  such  commanding 
ability — no  statesman  who,  in  the  pursuit  of  a  lofty 
purpose,  has  worked  with  such 
success — in  many  generations.  It  is 
that  opportunity  makes  the  man.  The  statement  is 
not  true;  for  the  man  is  not  always  equal  to  the 
opportunity.  Of  Bismarck,  however,  it  may  be 
said  with  confidence  that  he  was  largely  instru- 
mental in  creating  his  own  opportunities,  and  that  he 
was  but  rarely  indeed  unsuccessful  in  taking  full 
advantage  of  them  and  turning  them  to  the  very  best 


energy  and  with  such 
It  is  sometimes   said 


account.      No 
has    accomplished    work 
It    was    a    work   of 
Austria    out    of 
infinitely    greater 
rial    France,     and 


one    man    since    the   First 
on    so    gigantic 
no    mean    magnitude 
Germany.       It 
magnitude     to 

French     soil. 


was    a 
overcome 


on 


Napoleon 
a  scale, 
to  drive 
work  of 
Impe- 
in    one    of 

her  historic  palaces,  and  in  one  of  the  proudest  cham. 
hers  of  that  palace,  in  the  presence  of  German  kings, 
German  dukes,  German  princes,  to  proclaim  Germany 
in  all  her  length  and  breadth  an  imperial  unit,  and  to 
declare  the  imperial  crown  hereditary  in  the  House  of 
Hohenzollern.  This  work  was  all  the  greater  that  it 
was  beneficent  in  its  intent  and  beneficent  in  its  result. 
Bismarck  has  put  Germany  under  everlasting  obliga- 
tions ;  and  also  the  House  of  Hohenzollern,  which  he 
has  raised  from  a  second  rate  among  the  crowned 
heads  of  the  Continent  to  a  level  on  which  it  is  second 
to  none. 

It  is  not  wonderful  that  the  resignation  and  retire- 
ment of  such  a  man  should  command  general  attention. 
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But  now  that  the  decisive  step  has  been  taken,  and 
that  Bismarck  is  no  longer  at  the  right  of  the  German 
Kaiser,  it  is  very  natural  that  the  why  and  the  where- 
fore of  the  step  should  largely  engage  the  general 
public  mind.  Some  twenty  pages,  it  is  stated,  were 
covered  by  Bismarck's  letter  to  the  Emperor  containing 
Ms  resignation.  How  many  reasons  he  gave  in  justi- 
fication of  the  course  we  know  not.  What  we  do  know  is 
that  he  laid  special  stress  on  his  old  age  and  his 
failing  health,  and  his  consequent  need  of  retirement 
and  rest.  It  is  only  very  rarely  indeed  that  the  assigned 
reason  in  such  circumstances  is  the  principal  or  the  only 
reason.  It  is  difiScult  to  believe  that  Bismarck's  mind 
was  long  since  made  up,  and  that  latterly  he  has  only 
been  waiting  his  opportunity.  It  is  only  a  few  weeks 
since  he  made  the  announcement  that  he  was  making 
arrangements  to  lighten  his  burdens;  but  he  made  no 
secret  of  his  intention  to  hold  on  to  the  Chancellorship  of 
the  Empire.  His  age  has  not  increased  greatly  in  the 
interval;  and  we  have  not  been  told  that  any  special  or 
sudden  change  has  taken  place  in  the  condition  of 
his  health.  Evidently  something  has  happened  to 
change  his  mind  and  to  induce  the  resolve  to  retire 
absolutely. 

What  the  particular  cause  of  the  final  decision  was 
we  may  not  readily  discover.  We  may,  however,  guess 
at  its  character  from  some  other  causes  which  have  un- 
doubtedly had  influence  with  him,  and  of  which  we  are 
not  ignorant.  We  know  that  there  has  been  friction 
between  the  Chancellor  and  his  young  master  since  the 
date  of  the  latter's  succession  to  the  Imperial  throne. 
Bismarck  had  been  the  guide  and  counsellor  of  his 
grandfather,  and  to  the  extent  of  his  opportunity  of  his 
father  also.  His  advice  had  been  prized.  He  was 
recognized  as  the  main  pillar  of  the  throne.  No  sooner, 
however,  had  William  II.  come  into  power  than  Bis- 
marck was  made  to  understand  that  the  Kaiser  was  the 
Kaiser,  and  that  he  meant  to  have  his  own  will.  Self- 
will,  rashness,  unwisdom,  were  in  various  ways  and 
under  various  circumstances  revealed  as  leading 
features  of  his  character ;  and  what  with  impromptu 
speeches,  junketings  through  Europe,  and  ex- 
hibitions in  the  different  Capitals,  Bismarck  was 
kept  in  hot  water  enough.  The  sudden  int^- 
est  revealed  by  the  Kaiser  in  the  workingmen 
— a  policy  which  the  Chancellor  clearly  perceived 
would  strengthen  the  socialist  cause  throughout  Ger- 
many— caused  further  irritation.  Another  source  of 
annoyance  to  the  Prince  was  the  defeat  at  the  polls  of 
the  Cartel  combination — a  defeat  which  put  the  Gov- 
ernment on  the  horns  of  a  dilemma.  There  was  no 
choice  but  to  declare  the  elections  void,  and  make  a  fresh 
appeal  to  the  people,  or  buy  the  assistance  of  the  Cen- 
tre, or  Roman  Catholic,  party  by  making  fresh  conces- 
sions to  the  Pope — such  concessions  as  would  imply  the 
total  abolition  of  what  are  known  as  the  May  Laws. 
Yet  another  cause  of  irritation  and  annoyance  came  to 
the  Prince  through  Dr.  Windthorst,  the  leader  of  the 
Centrists,  who  demands  from  the  Kaiser,  as  part  pay- 
ment for  his  assistance  in  the  ■  Reichstag,  the 
handing  over  to  the  ex-King  of  Hanover  moneys  which 
have  accrued  from  private  property  held  by  tht 
Prussian  Goverment.  The  Kaiser,  we  are  told,  is  will- 
ing to  pay  without  condition ;  Bismarck  refused  to  pay 
except  on  the  condition  that  the  ex-King  renounce  all 
claims  to  the  throne  of  Hanover.  Then  again,  the 
Labor  Congress  is  to  Bismarck  a  standing  grievance. 
He  knows  that  it  is  little  other  than  a  solemn  farce, 
and  that  it  can  accomplish  nothing. 


It  is  quite  manifest  when  these  things  are  taken  into 
consideration  that  Prince  Bismarck  had  no  choice  but 
to  resign.  To  such  a  master  he  could  no  longer  be 
useful.  Two  such  wills,  with  antagonistic  purposes, 
would  work  evil  rather  than  good.  In  other  times  it 
might  have  been  deemed  a  necessity  to  depose  the 
Kaiser  and  retain  the  Minister.  But  William  is  young, 
and  his  people  are  willing  to  give  him  a  chance.  It 
will  be  well,  if  Bismarck  shall  be  able  from  his  rural 
retreat  to  look  out  on  the  Empire  which  he  virtually 
created  enjoying  peace  and  continued  prosperity.  It 
will  be  a  sad  sight  for  him  in  his  old  age  to  see  the 
work  of  his  hands  and  the  fruit  of  his  brain  coming  to 
harm.  There  are  those  who  fear  that  the  European 
peace  will  be  endangered  by  Bismarck's  retirement.  But 
self-interest  in  this  matter  is  likely  to  prove  more 
powerful  than  brain  power.  Besides,  Germany  needs 
peace,  and  it  will  not  be  safe  for  any  power  to  attack 
her. 


THE  CENSUS  OF   MANUFACTURES. 

The  Census  of  1880  showed  almost  exactly  half  as 
many  people  employed  in  manufacturing  industry  as 
were  returned  as  engaged  in  agriculture,  and  these  two 
classes  accounted  for  very  nearly  two-thirds — sixty-six 
per  cent — of  all  the  people  returned  as  having  "  occupa- 
tions." And  while  the  value  of  farms  then  reported 
was  the  enormous  aggregate  of  10,197  million  dollars, 
the  amount  of  capital  returned  as  employed  in  manu- 
facturing, mechanical  and  mining  industries  was  the 
very  respectable  sum  of  3,790  millions.  There  is  good 
reason  to  distrust  these  last  figures  profoundly.  The 
value  of  a  farm  may  be  stated  at  widely  differing 
amounts,  according  to  the  basis  which  is  taken  for  the 
estimate  ;  and  as  for  the  returns  of  capital  employed  in 
manufacturing,  it  was  never  pretended  that  the  statis- 
tics of  any  census  were  accurate,  or  gave  even  a  near 
approximation  to  the  truth.  But  in  all  respects  the 
Census  of  1880  was  an  improvement  upon  all  that  had 
preceded  it,  in  fullness,  in  accuracy,  and  in  usefulness 
and  common  sense.  For  the  first  time,  special  subjects 
were  placed  in  charge  of  agents  and  experts,  who  made 
comprehensive  inquiries  and  embodied  the  results  in 
carefully  prepared  reports.  The  same  system  has  been 
adopted  for  the  Eleventh  Census,  and  it  may  fairly  be 
expected  that  the  experience  of  ten  years  ago  will  be 
highly  serviceable  in  improving  the  quality  of  the 
returns  as  well  as  of  the  methods  of  the  enumeration. 

It  is  beyond  dispute  that  the  returns  of  manufactures 
are,  next  to  the  population,  the  most  important  part  of 
the  census.  The  great  crops  of  the  country  are  re- 
ported annually  by  private  enterprise,  and  with  as  much 
thoroughness  and  accuracy  as  the  Government  can 
bring  to  the  work  of  a  census.  The  transportation  in- 
dustry is  also  fully  returned  every  year  in  the  railroad 
reports  and  manuals.  But  the  work  of  bringing  to- 
gether the  facts  in>relation  to  manufacturing  cannot  be 
undertaken  except  in  this  manner,  and  only  once  in  ten 
years.  It  therefore  becomes  a  matter  of  interest  to  see 
how  the  returns  are  to  be  gathered,  and  what  new  facts 
are  to  be  inquired  into.  The  general  schedule  for 
manufactures  has  recently  been  completed  and  is  now 
in  course  of  printing.  It  is  the  basis  upon  which  all 
the  special  agents  in  the  manufacturing  division  engraft 
their  special  inquiries.  In  other  words,  all  these  sjjecial 
agents  put  every  question  that  is  found  in  the  general 
schedule  upon  their  own  schedules,  merely  enlarging 
those  which  are  to  be  enlarged,  and  adding  new  ones 
where  that  is  necessary. 
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The  general  manufacturing  schedule  contains  twelve 
classes  of  inquiries.  Some  of  them  are  merely  for  the 
purpose  of  identifying  the  establishment  making  the 
return,  and  need  not  be  referred  to.  The  fourth  ques- 
tion relates  to  the  capital  invested,  and  in  this  we  see 
the  first  radical  departure  from  former  methods.  Here- 
tofore the  question  relating  to  capital  has  been  general — 
"  amount  of  capital  real  and  personal  invested  in  the 
business."  The  new  inquiry  asks  for  the  capital  in- 
vested, both  owned  and  borrowed,  but  without  asking 
manufacturers  to  divide  the  owned  from  the  borrowed, 
and  seeks  for  specifications  (1)  of  the  value  of  plant, 
estimating  it  at  what  the  works  would  cost  to  be  erected 
in  1890,  with  the  necessary  allowance  for  depreciation, 
and  (2)  the  live  capital,  including  raw  materials,  stock 
in  process  and  finished  products,  and  cash,  bills  receiv- 
able, ledger  accounts,  etc.  This  is  quite  a  new 
departure  in  making  a  census  of  capital.  It  is 
certainly  a  reasonable  method,  and  if  the  facts  can  be 
obtained  the  result  will  be  much  better  than  that  of 
1880,  because  all  the  returns  will  be  made  upon  an 
identical  system,  and  will  really  show  what  they  pur- 
port to  show.  There  has  been  very  much  discussion  of 
this  part  of  the  schedule,  and  earnest  protests  have  been 
made  against  anything  that  would  seem  to  ask  manu- 
facturers to  disclose  facts  regarding  their  business 
which  it  is  not  the  province  of  the  Grovernment  to  de- 
mand. But  as  the  questions  have  been  finally  framed, 
they  seem  quite  harmless,  certainly  as  harmless  as  any 
such  inquiry  could  be.  And  since  nothing  will  be 
tabulated  that  can  disclose  the  facts  regarding  any  par- 
ticular establishment,  a  difiicult  problem  may  be  said 
to  have  been  surmounted  in  a  fairly  satisfactory 
manner. 

The  next  question  is  also  a  novelty.  It  covers  the 
expenditures  for  the  following  purposes  :  Rent,  power 
and  heat,  taxes,  insurance,  repairs,  commissions  and 
expenses  of  sales  department,  interest  on  money  used 
in  the  business,  and  sundries  not  included  in  these 
items.  Combined  with  a  sub-question  as  to  the  average 
annual  allowance  for  renewals,  this  class  of  returns  will 
render  it  impossible  for  labor  agitators  to  state  the 
profits  of  manufacturing  corporations  at  the  value  of 
products  less  the  value  of  materials  and  the  cost  of 
labor. 

The  question  relating  to  wages  introduces  two  new 
features  :  In  the  first  place  it  separates  the  wages  of 
workmen  from  the  salaries  of  officers,  which  was  done 
ten  years  ago  only  by  Mr.  Edward  Atkinson  in  bis  spec- 
ial inquiry  relating  to  the  cotton  manufacture.  Sec- 
ondly, it  asks  the  weekly  rate  of  wages  under  $5,  be- 
tween $5  and  $6,  and  so  on,  at  intervals  of  $1  up  to  $10, 
and  then  at  or  between  $12,  $15,  $20,  $25  and  over 
$25.     This  will  be  a  most  interesting  inquiry. 

No  change  is  made  of  great  consequence  in  the  ques- 
tions relating  to  materials  and  products,  their  value 
and  quantity;  but  questions  nine  and  ten  will  enable 
students  of  the  Census  to  supply  some  facts  that  have 
not  heretofore  been  accessible.  They  inquire  as  to  the 
number  of  months  the  establishment  has  been  in  opera- 
tion, and  for  what  part  of  that  time  it  has  been  operated 
on  full  time  or  any  fraction  of  full  time;  also  the 
number  of  hours  in  the  day  of  labor.  Two  additional 
questions — the  first  relating  to  the  power  used  and 
the  second  (a  very  singular  inquiry),  whether  or  not 
colored  persons  are  interested  as  owners,  and  to 
what  extent — complete  the  schedule.  It  is  easy  to 
see  that  some  of  the  new  features  of  the  Census  will 
result  very  much  to  its  value  as  a  mass  of  facts  that 


are  to  be  digested  and  drawn  upon  for  economic  lea- 
sons  during  the  next  ten  years.  The  object  of  others 
is  not  so  obvious — indeed  one  might  say  that  they  are  not 
obvious  at  all.  But  we  can  see,  by  a  comparison  of  th© 
schedule  as  it  has  finally  emerged  from  the  processes  of 
criticism  and  amendment,  that  a  purpose  has  been 
behind  it  all  to  proceed  to  the  ascertainment  of  the 
facts  desired  by  methods  as  little  inquisitorial  as  possi- 
ble. The  Decennial  Census  of  the  United  States  is  one 
of  our  most  interesting  peculiarities,  in  the  breadth 
and  scope  of  the  inquiry,  and  the  people  are  getting 
less  apd  less  afraid  of  the  enumerator. 


WATER     BONDS    AND     THE     OALESBURQ 
DECISION. 

[communicated.] 

The  decision  in  the  G^alesburg  case  by  Judge  Gresham  in 
April,  1888,  and  its  recent  affirmance  by  the  Supreme  Court 
of  the  United  States,  together  with  your  editorial  comment  on 
the  same  in  the  Chronicle  of  February  8, 1890,  has  awakened 
a  wide-spread  interest  in  the  subject. 

Water  bonds  have  been  deservedly  a  favorite  investment 
among  conservative  investors  for  a  long  time,  and  if  there 
was  anything  in  this  decision  to  alarm  the  holders  of  theeo 
securities  it  should  be  made  known. 

There  are  in  the  United  States  about  two  thousand  cities  and 
towns  having  a  public  water  supply;  of  this  number  some- 
thing Uke  one-half  are  owned  and  operated  by  private  com- 
panies under  franchises  granted  by  and  contracts  with  the  re- 
spective municipalities.  And  almost  if  not  entirely  without 
exception  these  private  companies  have  a  bonded  debt  to  a 
greater  or  less  extent  corresponding  generally  with  the  char- 
acter of  the  works  and  the  size  of  the  city.  There  are  then  in 
the  hands  of  the  investing  public  about  one  thousand  issues  of 
this  class  of  securities,  each  issue  varying  in  amount  from 
$85,000  to  $10,000,000,  which  last  is  believed  to  be  the  largest 
amount  of  bonded  debt  upon  any  water-works  plant  owned  by 
a  private  company  in  the  United  States. 

While  the  aggregate  of  railroad  bonds  much  exceeds  that  of 
water-works  bonds,  yet  it  is  doubtful  if  there  is  any  class  of 
corporate  securities  composed  of  as  many  different  and  sep- 
arate issues  as  is  the  case  with  water- works;  yet  the  best  author- 
ities inform  us  that  in  the  entire  history  of  these  securities, 
covering  a  period  of  something  like  forty  years,  there  have 
been  only  five  instances  in  which  there  has  occurred  any  loss 
to  bondholders,  and  of  these  Galesburg  is  reckoned  as  one. 

When  the  facts  of  the  large  number  of  these  issues,  the  large 
number  of  different  corporate  managements  by  which  these 
bonds  have  been  issued,  the  wide  extent  of  territory  through- 
out which  the  works  are  located  and  the  different  and  varying 
conditions  surrounding  each  work,  are  taken  into  account,  wa 
may  truthfully  say  that  the  record  is  remarkable  and  is  not 
equaled  by  that  of  any  other  class  of  securities,  either  public 
or  private.  No  such  record  is  made  by  municipal  bonds,  nor 
by  railroads,  nor  even  by  real  estate  mortgages  in  our  older 
communities. 

Does  the  Galesburg  decision  then  announce  any  new  prin- 
ciple which  renders  water  securities,  as  a  class,  any  less  safer 
than  heretofore?  The  mere  fact  that  a  decision  has  been  made 
which  injuriously  affects  the  bonds  issued  on  a  particular 
property  like  Galesburg  should  have  no  such  effect.  One  has 
only  to  recall  the  numerous  decisions  in  municipal  bond  cases, 
which  have  resulted  in  total  loss  to  the  bondholders,  and  those 
affecting  railroad  securities  in  a  similar  way,  to  see  the  force 
of  this.  It  would  require  too  much  space  to  rehearse  any 
number  of  such  decisions,  but  the  investing  public  is  familiar 
with  the  many  instances  in  which  repudiating  municipaUties 
have  through  the  courts  succeeded  in  causing  greater  or  less 
loss  to  bondholders — in  some  cases  total.  It  is  not  so  long  since 
that  the  Supreme  Court  of  Ohio  declared  what  was  intended 
as  a  second  railroad  mortgage  to  be  the  first,  nor  since  an 
United  States  Court  in  Missouri  held  that  the  lien  of  workmen 
and  those  who  furnished  materials  for  a  railroad  was  para- 
mount to  the  first  mortgage  bonds. 

The  criticisms  made  upon  the  decision  of  the  Supreme  Court 
in  the  Galesburg  case  seem  to  be  two  in  number— one  that 
bondholders  have  no  greater  equities  than  the  company,  and 
Second  that  the  city  having  once  accepted  the  works,  it  should 
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not  afterwards  be  heard  to  assert  that  the  contract  was  not 
being  performed. 

As  to  the  first  criticism,  it  must  be  phiin  that  in  the  very 
nature  of  things  as  to  the  relation  between  tho  city  and  the 
company)  or  those  holding  under  it,  the  bondholders  could 
h^ye  no  different  standing  than  the  company  had.  The  same 
is  the  case  with  a  railroad  :  the  bondholders  have  no  greater 
rights  as  to  the  State  and  its  various  municipalities  than  the 
corporation  itself.  The  mortgage  is  only  a  conveyance;  it 
donveys  just  what  the  company  has  and  no  more.  The  com- 
pany has  certain  rights  and  liabilities  under  a  contract  with 
the  city  (its  franchise  to  operate),  and  it  conveys  all  those 
rights  subject  to  all  the  liabilities  to  the  trustee  for  the  bond- 
holders. It  makes  no  difference  whether  it  is  a  railroad  mort- 
gage, water-works  or  individual  mortgage,  the  mortgagor  can 
convey  no  greater  estate  than  he  has,  cannot  escape  any  lim- 
itations upon  his  rights  and  privileges  which  are  created 
either  by  law  or  by  contract,  of  which  the  bondholders  must 
take  notice  prior  to  the  mortgage.  Now  it  must  be  plain  that 
the  limitations  contained  in  the  very  foundation  contract 
under  which  the  company  acquired  its  rights  in  and  to  the 
streets,  and  which  is  especially  mentioned  in  the  mortgage, 
bind  every  successor  or  assignee  of  tha  company;  if  it  were 
otherwise  the  company  might  make  a  contract  with  the  city 
and  then  avoid  any  onerous  obligations  by  making  a  sale,  for 
a  mortgagee  is  only  a  purchaser. 

The  second  apparent  criticism  is,  that  the  city  having  once 
accepted  the  works  should  not  afterwards  be  heard  to  com- 
plain that  the  contract  was  not  being  fulfilled.  At  first  sight 
this  seems  reaconable,  but  when  it  is  considered  that  a  water- 
works contract  is  not  fulfilled  at  once  upon  the  completion  of 
the  works,  but,  on  the  contrary,  is  a  continuing  one,  and 
involves  two  things — first,  the  building  of  the  apparatus,  and, 
second,  the  furnishing  of  water  during  a  long  term  of  years — 
it  will  be  found  to  be  the  opposite.  The  acceptance  which  takes 
place  on  the  completion  of  the  plant  only  relates,  as  Judge 
Blatchford  remarked,  to  the  mechanical  construction  of  the 
works;  the  municipality  accepts  the  machinery,  the  apparatus, 
as  being  sufficient  to  supply  the  water.  The  water  supply 
and  the  fumisuing  of  water  during  a  long  term  of^ears  can- 
not be  accep  ed  in  advance. 

This  princplehas  been  invoked  by  water  companies  in  their 
8  ovm  behalf  many  times.  In  Indiana,  Illinois  and  Iowa  there 
a  constitutional  prohibition  on  the  incurring  of  indebtedness  by 
municipalities  above  a  certain  percentage  of  assessed  valuation, 
and  where  water  contracts  have  been  made  for  a  term  of 
years,  e.  g.,  30  years  at  five  thousand  dollars  per  year,  it  was 
alleged  that  the  contract  created  an  indebtednes  of  thirty 
times  five  thousand,  viz.,  one  hundred  and  fifty  thousand 
dollars,  which  being  greater  than  the  percentage,  the  contract 
was  void;  but  the  courts  have  said,  no  indebtedness  was 
created  by  the  contract,  that  it  was  a  continuing  contract 
from  day  to  day  and  indebtedness  only  arose  as  water  was 
furnished  under  it. 

Again,  in  Michigan,  a  city  refused  to  accept  a  water  works 
when  they  were  mechanically  complete,  because  the  Council 
did  not  deem  the  water  supply  complete  and  adequate  (there 
was  enough  for  the  time  being,  but  not  for  all  which  might  at 
some  time  be  needed),  but  the  Supreme  Court  of  that  State 
held  that  water  supply  was  not  a  condition  precedent  to  ac- 
6Qptance;  that  the  contract  to  furnish  water  was  a  continuing 
one,  to  be  performed  as  years  passed,  to  be  continually — day 
by  day — performed. 

It  needs  but  little  thought  to  see  where  any  other^position 
Would  leave  us,  looking  at  it  from  either  side. 

A  water  company,  if  it  was  obliged  to  furnish  a  water  sup- 
ply for  a  long  period  of  years  in  advance,  must,  when  water  is 
not  taken  from  "pome  river,  develop  a  supply  sufficient  for  all 
the  population  the  city  might  ever  acquire  during  a  period  of 
twenty  or  thirty  years;  and,  on  the  other  hand,  the  city  could 
not  safely  accept  a  water  supply  unless  it  was  sufficient  for 
whatever  size  it  might  attain  in  the  course  of  years. 

In  the  case  of  every  town  of  ten  thousand  people,  which 
confidently  expects  to  grow  to  a  Chicago,  it  would  put  an 
enormous  burden  on  the  water  company,  and  it  would  be  un- 
safe for  the  city  to  accept,  as  definitely  established  in  advance, 
J>ny  supply  less  than  it  might  have  occasion  to  require  during 
the  term  of  the  contract. 

,  Accordingly  a  water-works  contract  is  usually  made.  First. 
k  franchise  or  privilege  is  granted  a  company  to  use  the  streets 
for  water  mains.    This  is  an  executed  contract.      It  is  a  grant 


not  depending  on  anything  in  the  future.  Second,  the  com- 
pany agrees  to  build  works  of  a  certain  description  ;  this  is 
fulfilled  when  the  works  are  mechanically  complete;  and 
third,  the  company  covenants  to  supply  water  for  public  and 
private  uses  during  a  long  period  of  time  and  the  city  agrees 
to  pay  a  certain  sum  as  hydrant  rental. 

Now,  the  city  must  have  some  remedy  for  a  continued  fail- 
ure to  observe  this  continuing  contract.  It  may  be  said,  in 
case  the  company  fails  to  supply  water  the  city  does  not  pay 
for  it.  That  is  true,  but  shall  the  city  simply  wait  the  com- 
pany's pleasure  in  supplying  water  one,  two  or  five  years,  in 
the  meantime  suffering  the  risk  of  conflagration,  and  when 
the  company  gets  ready  to  supply  water  begin  paying  again  ? 
Suppose,  in  the  meantime  it  puts  in  an  apparatus  of  its  own, 
and  in  a  year  or  two  after  the  company  gets  ready  to  supply, 
what  shall  the  city  do?  Begin  paying  again?  The  mer« 
statement  of  such  a  proposition  shows  its  absurdity. 

The  Supreme  Court  says  that  when  there  is  a  gross  and 
total  failure  to  supply  water  and  the  city  waits  a  reasonable 
time,  it  may  apply  to  a  court  of  equity  to  rescind  the  contract 
for  hydrant  rental. 

What  is  a  reasonable  time,  what  is  a  gross  and  total  fail- 
ure ?  is  a  question  in  each  case  depending  on  the  circum- 
stances. Accident,  unavoidable  misfortune,  temporary  dis^ 
ability  and  a  multitude  of  circumstances  excuse  a  default; 
but  when,  as  in  Galesburg,  the  company  f  roni  tlie  start  on  the 
acceptance  of  the  works  furnished  water  totally  unfit  for  use 
and  in  grossly  insufficient  quantities,  it  would  seem  as  though 
eighteen  months  was  a  reasonable  time  to  wait  for  it  to  begin  to 
furnish  water  of  a  decent  character  in  such  quantities  as  might 
be  necessary.  It  wasn't  necessary  it  should  have  had  any 
excess,  but  only  that  it  should  be  able  to  supply  what  was  needed 
in  the  beginning  and  be  able  to  gradually  increase  the  amount 
as  the  demand  increased;  nor  was  it  the  case  of  a  deficiency 
arising  from  growth  in  the  town  or  an  unexpected  failure 
through  a  great  drought  or  anything  of  the  kind;  but  the 
difficulty  arose  at  the  beginning  and  was  a  failure  gross  and 
total  as  to  both  quantity  and  quality. 

In  the  Galesburg  case,  again,  there  was  a  complication  which 
is  unusual  ;  the  pine  laid  in  the  main  portion  of  the  city  be- 
longed to  the  city.  This  pipe  laid  in  the  streets  the  city  agreed 
to  sell  the  company  on  condition  of  its  fulfilling  its  contract 
When  it  did  not  fulfil,  the  city,  at  the  expiration  of  eighteen 
months,  retook  it  as  it  might  have  done  any  other  property 
which  was  sold  on  condition  whenever  there  was  a  breach, 
thereof.  The  result  of  this  was  that  the  mains  of  the  water  com- 
pany were  divided  without  connection,  but  the  city  did  not 
attempt  to  seize  or  confiscate  any  property,  pipes  or  mains 
belonging  to  the  company,  and  had  it  not  been  for  the  peculiar 
fact  of  a  part  of  the  mains  having  belonged  to  the  city,  the 
only  effect  of  the  action  by  the  city  would  have  been  a  recis- 
sion  of  the  contract  to  pay  hydrant  rental. 

It  may  be  asked,  what  security  has  a  water-bond  holder  that 
the  company  will  continue  to  observe  this  continuing  con- 
tract for  a  supply  of  water  ?  This  might  be  answered  by  ask- 
ing another  question,  viz. :  What  assurance  has  a  railroad- 
bond  holder  that  the  company  will  continue  to  run  trains  and 
transport  passengers-and  freight  ?  Because  it  is  profitable  to 
do  so;  it  has  transportation  to  sell;  the  water  company  has 
water  to  sell. 

It  is  not  impossible  that  the  management  of  either  a  railway 
company  or  a  water  company  will  be  so  reckless  or  so  dishon- 
est that  the  property  will  be  wrecked  ;  but  the  history  of 
water  companies  shows  that  such  manage -nent  is  very  rare, 
and,  without  desiring  to, make  any  invidious  distinctions,  much 
more  so  than  in  the  case  of  railways  or  other  corporationa 
whose  securities  ire  generally  for  sale.  And  there  is  reason 
for  this.  The  business  of  a  water  company  is  concentrated; 
it  is  carried  on  under  the  jealous  and  watchful  eye  of  a  munic- 
ipal councU;  it  is  quasi-public;  and,  above  all,  it  may  be 
likened  to  a  young  orchard:  its  plant  is  established,  its  maing 
laid,  and  continually,  without  extra  efforts  on  its  part,  its  con- 
sumers are  increased ;  it  grows  while  its  owners  sleep.  The 
addition  in  a  town  of  ten  thousand  people  of  an  hundred  con- 
sumers in  a  year  makes  no  appreciable  difference  in  expenses 
of  water  consumed,  while  it  adds  from  twelve  hundred  and 
fifty  to  two  thousand  dollars  to  its  income;  in  other  words, 
makes  the  property  worth  from  twenty  to  thirty  thousand 
dollars  more.  This  is  not  accompanied,  as  in  the  case  of  rail- 
ways, with  a  large  increase  of  plant  and  equipment.  Of 
course,  in  some  of  the  rapidly-growing  towns,  the  increase  is 
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BO  rapid  as  to  require  for  some  years  a  large  annual  outlay; 
but  that  gradually  diminiahes  aa  the  area  occupied  by  the  city 
16  fully  piped  and  population  tends  to  thicken  along  lines  al- 
ready laid.  And,  lastly,  the  revenue  ia  sure,  as  there  is  no 
substitute  for  water  and  hard  times  or  poor  crops  do  not  affect 
the  income. 

But,  says  the  investor,  what  shall  I  do  to  assure  myself 
against  a  failure  such  as  this?  We  answer.  After  being  satis- 
fied as  to  the  town  and  its  prosperity,  the  earnings  and 
expenses  of  the  company,  whether  increasing  or  not,  there 
are  three  things  : 

Ist.    Has  the  company  a  fair  franchise  and  contract? 

2tid.  Has  it  works  and  apparatus  Xvhich  when  completed 
were  accepted  by  the  city,  and  does  it  maintain  them? 

8rd.  Has  it  a  fair  water  supply  and  the  means  of  procuring 
further  in  case  it  is  required? 

In  the  latter  case,  if  the  source  of  supply  is  mentioned  as 
from  some  stream  or  river,  as  is  frequently  the  case,  this  ques- 
tion is  disposed  of. 

All  these  questions  are  usually  carefully  investigated  by  all 
reputable  houses  selling  water  bonds.  It  is  not  expected  that 
aach  individual  investor  makes  this  investigation  any  more 
than  in  case  of  a  railroad  whose  bonds  he  thinks  of  buying. 

A  tolerably  wide  experience  on  the  part  of  the  writer  shows 
almost  universally  the  service  rendered  by  private  companies 
both'to  the  public  and  to  consumers  is  vastly  better  than  that 
rendered  by  municipal  works.  Here  and  there  are  exceptions 
either  way,  but  taking  the  country  through,  and  on  the  whole, 
this  is  strikingly  true.  The  public  will  not  tolerate  a  service 
by  a  water  company  *hich  would  be  simply  grumbled  at  if 
rendered  by  the  municipality. 

If  it  should  turn  out  that  the  effect  of  this  Oalesburg  decision 
is  to  make  water  companies  even  more  careful  than  they  r.ow 
ate  to  fulfil  every  obligation  as  to  service  in  the  most  liberal 
spirit  towards  the  public  and  their  patrons,  we  shall  find,  as  is 
usually  the  case  with  such  decisions,  that  in  place  of  being  an 
injury  it  has  had  the  effect  of  rendering  this  class  of  securities 
even  more  safe  and  desirable  than  they  now  are. 

There  have  been  many  times  in  the  past  when  decisions  of 
our  highest  courts,  particularly  with  regard  to  municipal  bonds 
and  railways,  have  been  denounced  as  rendering  unsafe  in- 
vestments in  these  classes  of  securities,  because  the  result  of 
the  decision  caused  a  loss  in  a  particular  instance.  But  uni- 
versally the  result  of  such  a  decision  has  been  to  strengthen  the 
particular  class  of  securities,  from  a  variety  of  causes  which 
will  readQy  recur  to  the  reader.  No  such  denunciation  of  the 
Oalesburg  decision  has  been  made,  and  while  the  remedy  al- 
lowed in  this  case  may  be  open  to  criticism,  the  principles 
enunciated  are  correct,  and  such  as  should  govern  for  the 
safety  of  every  one  concerned.  But  owing  to  the  fact  that 
there  are  so  few  cases  in  the  law  reports  of  the  Federal  and 
State  courts  involving  these  questions,  it  was  open  to  some 
misconstruction.  It  is  believed  that  this  case  and  the  Joliet 
case  are  the  only  ones  reported  where  any  attempt  was  mare 
to  rescind  the  contract.  Both  these  were  in  the  Federal 
courts  and  both  arose  in  Illinois.  In  the  latter  case, 
although  the  contract  contained  a  clause  authorizing  a 
forfeiture  for  non-performance,  the  Court  held  that 
under  the  circumstances  surrounding  the  case  a  year 
more  should  be  allowed  the  company  to  attempt  to  obtain  a 
sutflcient  supply.  Aside  from  these  cases,  the  writer  does  not 
recall  but  two  other  reported  cases  involving  a  controversy  as 
to  the  character  of  the  service,  and  both  of  these  were  decided 
in  favor  of  the  company.  Recalling  the  number  of  private 
works  in  the  country,  does  not  the  scarcity  of  these  contro- 
versies indicate  the  geneially  satisfactory  relations  which  exist 
between  the  companies  and  the  municipalities  served  ?  But 
in  ordinary  cases,  not  affected  by  the  peculiar  conditions  pre. 
vailing  in  Oalesburg  (where  there  existed  the  system  of  mains 
owned  by  the  city,  and  which  it  retook  and  was  thereby  enabled 
to  serve  the  main  portion  of  the  town),  there  is  a  physical  re. 
straint  upon  the  municipality  much  more  potent  than  any 
legal  remedy  or  paper  agreements,  and  that  is  the  fact  that  the 
town  is  dependent  on  the  water  company  for  its  means  of  fire 
protection  and  domestic  water  supply.  To  cut  off  tire  protec- 
tion means  to  raise  the  rates  of  insurance,  to  incur  a  protest 
from  every  citizen  having  any  property  to  protect,  and  the 
case  mast  be  very  desperate  when  a  city  will  engage  in  any 
serious  controversy  with  a  water  company,  and  this  is  particu- 
larly true  in  the  larger  cities  and  towns  ;  when  a  city  has 
more  than  forty  or  fifty  thousand  people,  public  water  is  ap 


absolute  necessity  with  every  one  ;  white  in  the  BmaUer  tawpi 
it  remains  more  or  less  of  a  luxurr. 

There  was  and  is  nothing  alarming  to  the  investing  public 
in  this  decision.  On  the  other  hand,  it  is  based  upon  soimd 
principles,  and  its  effect  is  believed  to  be  fraught  with  good 
rather  than  evil  consequences.  • .  - 1 

March  11, 1890.  Wiluau  A.  Underwood^ 'i' 


IMPORTS  AND    EXPORTS    OF    GOLD    ANt> 
SILVER  AT  SAN  FRANCISCO. 

"We  have  received  this  week  the  returns  of  imports  and 
exports  of  gold  and  silver  through  the  port  of  San  Francisco 
for  the  month  of  Febrtiary,  and  give  them  below,  togetheif 
with  the  Results  for  previous  months  of  the  fiscal  year  1889-90. 
The  ihiports  during  the  ntvonth  were  a  little  heavier  than  in 
January,  but  iliuch  smaller  than  in  preceding  months  back  to 
and  including  September.  The  arrivals  were  mainly  frctttl 
Victoria,  Mexico  and  Central  America.  Gold  exports  weri 
quite  light,  only  973,338  coin  and  $410  dust  having  gone  out, 
of  which  $50,000  coin  was  to  Honolulu  and  the  remainder  to 
China.  The  silver  exports  reached  only  $203,468,  all  Mexican 
dollars,  and  taken  entirely  by  China.  The  exhibit  for  Febru- 
ary and  the  eight  months  of  the  fiscal  year  1889-90  is  as 
follows : 

IMPOSTS  OF  flOI-D  AND  SILVKK  AT  BAH   PBAKClBCa 


Months. 
1888-90. 


July 

August 

September . . 

October 

November. . . 
December... 
January .... 
February. . . , 


GOLD. 


Onin. 


Total  8  mos. 


10,741 
8,274 
2,115,442 
106,732 
984,705 
595,391 
36.077 
110,502 


Bullion      Total. 


9 
48,117 
64,563 
180,499 
129,020 
61,277 
37,314 
39,040 
11,688 


$ 

5^,858 

69,837 

2,295,941 

235,752| 

1,045,982 

632,705 

75,117 

122,190 


SILVEB. 


Clin.     Bullion.       Tatal. 


3,964,864'571,518  4,536,382 


60,771 
22,986 
95,231 
112,790 
23,039 
36,877 
21,320 
18,449 


391,463 


$ 
183,612 
218,274 
202,456 
159,561 
237,263 
203,196 
205,}"  86 
213.823; 


$ 
244,383 
241,260 
297,687 
272,361 
260,302 
240,078 
227,80« 
232.272 


EXFOBTS  OF  GOLD  AND  BILVBR  FBOM  SAN 


l.e24,171  2.015,63* 
PBANCISCO. 


MONTHS. 

1889-90. 


July 

August 

September. 
October.  .. 
November. 
December.. 
January ... 
February.. 


Tot.  8  mos. 


GOLD. 


Coin.     \BM'n      Tolnl, 


20,806 
115,433 

68,690 
342,163 
216,944 

82,734 
179,915 

72,328 


410 
1,356 

460 
3,640 
1,636 
2,824 


1,099,012 


410 


21,216 
116,789 

69,150 
345,802 
218,580 

85.558 
179,915 

72,738 


BILVEB. 


Coin. 


800, 
1,072, 
532, 
893, 
1,435, 
690, 
561, 
203, 


Bullion. 


858  500,ieO 
692  910,892 
370     420,300 


,117 
890 
,432 
,625 
,468 


726,700 
644,000 
732,300 
194,500, 


Total. 


1,301,018 

1,983,584 

952,670 

1,619,817 

2,079,890 

1,422,73« 

756,125 

203,468 


10736,1,109,748  6,190,452'4,128,852  10,319,304 


[From  our  own  correspondent.] 

London,  Saturday,  March  8.  1890. 

The  Directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  5  per  cent  to  4)^  per  cent.  The 
rate  has  not  stood  at  this  figure  since  1873,  it  having  always 
since  then  moved  from  4  to  5,  or  from  5  to  4  per  cent.  From 
this  it  is  inferred  that  there  was  a  strong  opposition  on  the 
part  of  some  Directors  to  the  proposal  to  reduce. 

On  the  one  hand  it  is  undoubtedly  true  that  the  reserve  is 
very  large.  The  5  per  cent  rate  was  not  effective.  In- 
deed, the  discount  rate  in  the  open  market  on  Wednesday  was 
only  about  3J^  per  cent,  and  the  Government  is  paying  out 
large  sums  in  redemption  of  treasury  bills,  and  in  sinking 
fund  purchases.  The  market  had  apparently  got  out  of  the 
control  of  the  Bank  of  England.  Therefore,  it  was  argued  on 
the  one  side  that  it  was  useless  to  keep  up  the  rate.  On  tha 
other  hand,  the  argument  was  that  if  there  is  a  crisis  in 
Berlin,  as  it  now  appears  not  improbable  there  will  be,  gold 
may  be  withdrawn  in  very  largo  amounts.  The  German 
banks  are  known  to  hold  a  large  number  of  sterling  bills. 
They  can,  therefore,  if  they  like,  withdraw  considerable  sums 
in  gold,  and  the  Bank  of  England  ia  not  in  a  position  to  part 
with  much  of  the  metal. 

Even  if  the  difficulties  in  Berlin  are  overcome  for  the  tim«, 
there  is  the  danger  of  large  withdrawals  for  Buenos  Ayree. 
The  premium  on  gold  there  has  been  again  advancing.  At 
one  time  this  week  it  was  as  high  as  170  per  cent,  and  though 
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it  has  since  fallen  to  about  144  per  cent,  it  is  very  likely  to  go  up 
again.  Apparently  the  Government,  in  its  desire  to  keep  down 
the  premium,  pays  out  gold  whenever  there  is  a  sharp  ad- 
vance, and  it  is  to  this  that  the  wide  fluctuations  seem  to  be 
mainly  due.  In  the  meantime  some  of  those  engaged  in  the 
retail  trade  in  Buenos  Ayres  have  combined  to  contract  for 
payment  in  gold.  If  their  example  is  widely  followed,  the 
paper  may  become  utterly  worthless.  In  any  event,  every- 
thing possible  win  be  done  to  get  gold  from  London,  and  it  is 
known  that  gold  which  was  coming  from  Eio  to  London  is 
now  being  diverted  to  Buenos  Ayres. 

Lastly,  there  is  the  danger  that  gold  may  be  taken  to  New 
York.  At  the  beginning  of  the  week  there  was  a  small  profit 
on  shipments,  and  about  £20,000  in  bar  gold  was  bought  in 
the  open  market.  But  as  the  sterling  exchange  on  London 
has  since  gone  up,  the  danger  for  the  moment  is  averted. 
Still  it  was  argued  with  some  force  that  there  being  a  proba- 
bility of  gold  shipments  of  unknown  amount  and  to  various 
countries,  it  was  unwise  to  do  anything  that  would  make 
money  cheai)er  here,  and  thereby  facilitate  the  apprehended 
shipments.  The  opposition,  however,  as  already  stated,  was 
unavailing,  and  the  change  was  made.  The  joint-stock  and 
private  banks  immediately  reduced  the  rate  they  allow  on 
deposits  to  3  per  cent,  and  the  discount  houses  and  bUl  brokers 
lowered  their  rates  to  3  per  cent  for  money  at  call  and  3)4 
per  cent  for  money  at  notice.  The  discount  rate  in  the  open 
market  fell  to  3J^  per  cent  on  Thursday  afternoon  and  is  now 
barely  8  per  cent. 

The  banks  of  Bombay  and  Bengal  have  made  no  further 
change  in  their  rates  of  discount.  There  is  evidently  consid- 
erable stringency  in  both  cities.  The  exchanges  haye  risen, 
and  the  purchases  of  India  council  bills  and  telegraphic  trans- 
fers have  been  large  this  week.  SUver  at  one  time  rose  to 
44J^d.  per  oz,  but  it  has  declined  again  to  44d.  The  price  of 
silver  is  at  the  present  moment  relatively  lower  than  that  of 
either  bills  or  telegrapMo  transfers. 

The  stock  markets  all  through  the  week  have  been  over- 
Bhadowed  by  the  critical  condition  of  the  Berlin  Bourse. 
Your  readers  will  recollect  that  at  every  liquidation  on  the 
Berlin  Bourse  since  the  end  of  September  serious  diiBculties 
have  reappeared.  The  rates  charged  to  speculators  have  been 
very  onerous,  and  as  the  months  went  on  the  apprehension  of 
trouble  grew.  Since  the  new  year  came  in  labor  disputes,  the 
visible  increase  in  the  Socialist  agitation,  the  Imperial  Re- 
scripts, and  the  great  augmentation  in  the  Socialist  vote  at  the 
elections,  have  increased  the  alarm.  Mining  and  industrial 
shares  generally  have  for  weeks  past  been  falling  very 
heavily,  and  at  last  the  operators  have  been  compelled  to 
throw  upon  the  foreign  markets  immense  masses  of  interna- 
tional stocks.  Here  in  London  they  have  been  selling 
throughout  the  week  American  railroad  securities.  South 
African  gold,  diamond  and  land  shares,  copper  shares  and 
foreign  government  bonds. 

The  fall  occasioned  by  selling  on  German  account  has  not 
been  as  great  perhaps  as  might  have  been  expected,  for  although 
the  German  operators  carry  over  month  by  month  a  consider- 
able part  of  their  accounts  in  the  London  market,  the  general 
London  public  does  not  understand  the  Berlin  Bourse  as  well 
as  might  be  supposed.  A  fall  there,  consequently,  has  not  the 
direct  and  immediate  effect  which  a  great  fall  in  Paris  would 
have.  Besides,  it  is  hoped  that  the  great  bankers  may  com- 
bine, as  the  great  bankers  of  Paris  did  twelve  months  ago,  to 
stop  a  panic.  Whether  they  will  do  so  nobody  can  foresee, 
but  it  is  to  be  recollected  that  the  Imperial  Bank  of  Germany 
is  under  the  direct  supervision  of  the  Government,  and  that  it 
is  by  law  forbidden  to  lend  upon  industrial  securities.  It  does 
not  seem  probable,  therefore,  that  the  Imperial  Bank  will  do 
what  the  Bank  of  France  did.  And  if  it  does  not,  it  may  be 
doubted  whether  any  combination  of  bankers  will  be  able  to 
prevent  a  disastrous  fall  in  prices. 

The  effect  of  the  difficulties  in  Berlirl  has  been  heightened 
by  the  rise  in  the  gold  premium  at  Buenos  Ayres,  in  conse- 
quence of  which  Argentine  securities  of  all  kinds  have  fallen, 
and  esjiecially  Argentine  cedulas.  Then,  again,  the  gold 
miners  in  the  Transvaal  are  much  dissatisfied  with  the  Boer 
Government,  and  they  have  made  demonstrations  against 
President  Kruger,  which  have  helped  to  increase  the  depres- 
sion in  the  gold  and  diamond  market.  Lastly,  the  rapid  de- 
crease in  the  reserves  of  the  Associated  Banks  of  New  York, 
and  the  rumors  of  disagreement  between  the  railway  compa- 
nies, have  helped  to  depress  still  further  American  railroad 


securities.  The  result  is  that  the  public  generally  is  altogether 
holding  aloof  from  the  markets.  Members  of  the  Stock  Ex- 
change complain  that  business  is  slacker  than  it  has  been  almost 
ever  before  in  their  recollection;  and  those  of  them  who  are 
not  heavily  committed  are  hoping  for  a  sharp  fall  as  the  only 
chance  of  reviving  business. 

The  Board  of  Trade  returns  for  February,  \<rhich  were  issued 
yesterday,  confirm  the  evidence  afforded  by  the  railway  traffic 
returns,  and  other  indications  of  the  condition  of  the  country, 
that  trade  here  was  very  good  throughout  last  month.  But 
in  one  point,  to  be  noticed  immediately,  they  raised  a  doubt 
as  to  whether  the  high  rates  of  money  that  have  prevailed  so 
long  and  the  monetary  uncertainty  as  to  the  future  have  not 
affected  trade  even  more  than  was  supposed.  The  value  of 
the  exports  of  British  and  Irish  f  reduce  and  manufactures 
show  an  increase  of  nearly  2^  millions  sterling  over  February 
of  last  year,  being  not  far  short  of  13  per  cent.  And  there  ie 
an  increase  in  all  the  principal  heads,  the  largest  augmenta- 
tion being  in  metals  and  articles  manufactured  therefrom, 
next  in  yarns  and  textile  fabrics,  and  next  in  raw  materials. 
To  some  extent  no  doubt  the  increase  in  value  is  attributable 
to  the  fact  that  prices  are  higher  now  than  they  were  twelve 
months  ago,  but  pretty  generally  there  is  an  increase  In  the 
quantities  exported  as  weU  as  in  the  value. 

Imports,  on  the  other  hand,  show  a  falling  off  in  value  of 
£1,321,000,  or  a  little  over  4  per  cent.  The  falling  off  is  almost 
entirely  in  the  raw  materials  for  textile  manufactiu-es.  The 
largest  decrease  is  in  raw  cotton,  the  next  in  wool,  the  next  in 
jute  and  the  next  in  raw  silk.  It  is  true  that  in  February  la&t 
year  the  imports  were  very  large,  but  the  very  general  falUng 
off  would  seem  to  suggest  that  manufactvu-ers  are  not  quite  so 
confident  as  they  were  that  the  improvement  in  trade  will  con- 
tinue. As  yet,  however,  there  are  few  symptoms  of  declining 
prosperity.  Every  branch  of  industry  is  well  employed, 
though  the  orders  for  new  ships  continue  to  be  very  few,  and 
speculation  in  commodities  is  almost  entirely  stopped.  There 
has  been  a  further  fall  of  two  shillings  a  ton  in  pig  iron  this 
week. 

It  is  understood  that  the  miners  of  Durham  have  accepted 
the  employers'  offer  of  an  immediate  advance  of  5  per  cent  in 
their  wages,  and  in  the  Cleveland  district  an  offer  of  1}4  per 
cent  has  also  been  accepted;  but  elsewhere  the  danger  of  a 
strike  is  as  great  as  ever.  On  Tuesday  representatives  of  the 
Miners'  Federation  and  the  Coal  Miners'  Federation  met  in 
London,  and  the  latter  offered  to  submit  their  books  to  inspec- 
tion in  proof  of  their  statement  that  the  condition  of  trade 
does  not  admit  of  a  further  advance;  but  the  men  refuse  on 
the  ground  that  though  old  contracts  at  low  prices  may  have 
continued  to  run,  and  therefore  have  prevented  the  owners 
from  obtaining  the  full  benefit  of  the  rise  in  prices,  yet  those 
old  orders  have  now  almost  entirely  come  to  an  end,  and  the 
new  contracts  are  at  so  much  higher  prices  that  the  employ- 
ers can  well  afford  the  demands  of  the  men.  The  coal  owners, 
however  refuse,  to  give  way,  and  it  seems  probable  therefore 
that  at  the  end  of  next  week  we  may  have  a  very  serious 
strike.  In  Liverpool  the  dock  laborers  have  turned  out  in 
large  numbers.  It  is  said  that  20,009  men  are  out  of  employ- 
ment. 

The  wheat  market  is  firm,  without  any  material  change  in 
prices. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Circniation 

Public  deposits 

Other  deposits 

Qovemment  securities 

Other  securities 

Reserve ^i 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Bank  rate per  cent. 

Consols 

Clearing-Hoase  return. 


1890. 


S 
83.666,8:46 
10,310,628 
22,910,196 
11,211,049 
21,176,767 
18,367,307 
23,681,132 
18  15-18 

1« 

97  3-16  xi 

188.197,000 


1889. 


£ 

23,391,066 
10,187,161 
23,950,885 
11,199,861 
23,639,120 
14,817,006 
22,008,071 
42« 
3 

97X 
1S9.195.000 


1888. 


1887. 


£ 

23,191,210 
12,636,031 1 
22,462,369 
18,674,671 
20,980,328 
16,038,363 
23,029,5;S 
46)i 
2H 


£ 
23,138.060 
9,670,146 
22,889,809 
14,136,111 
20,870,993 
15,930,926 
23,618,fc» 
18M 


The  comparison  of  import  trade  is  given  below  : 

1890. 
'Imports.  £ 

January  38,140.8.50 

February 31,018,842 


l,'a,289,000  102,666,000 


1839. 


38,058,^18 
32,340,096 

73,393.414 


Difference. 
£ 
+         85,.532 
—  1,321,254 


Per  01. 


0-22 
4-08 


1-75 


2  months....    69,162,692  73,393.414       —  1,235,722 

The  total  exports  for  the  months  show  the  following  contrast: 
ISstO.  1889.  Difference.        Per  Ol. 

Exports.  je  £  £ 

January 21,586,752  20,527,037        -f   1,059,715    +      6-16 

Fd'jruary 21,084,228  13,670,332        +   2,413,876    +    12-92 


2  months....    42,670,980 


39,197,339        -I-   3,173,591    +       8-86 


March  22,  1890.  J 
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Exports  of  foreign  and  colonial  produce  were  a3  follows : 

1890.  1889.  Difference.        Per  01. 

J^S^y."'....      4,779,951             5.6*1,5.58       -      8f4,607    -    14'86 
FebruSy......      6,369,507        _J.408,311       - 38304    - J72 

2  months....    10,149,458  11,022,809       —      873,411    -      7.92 

The  following  shows  the  imiwrts  of  cereal  produce  into  the 

United  Kingdom  during  the  first  twenty-six  weeks  of  the 

season  compared  with  previous  seasons: 

WPOBTR. 

1889-90.         1888-89.  1887-88.  1886-87, 

Wheat owt.  27,332,02 1  31,518.242  24.458.831  2^,847.031 

Barley 9.477.187  11,230.304  10,381,713  10,8l>0.0i9 

Data.. 6,822.011      8,618.291      8,H28,384  7,671.1.54 

Peas  ..         970,517      1,106,268       1,910,353  1,260,153 

BeanB.'. 1,831,788       J.532.559      1.400.338  1.374,370 

Indian  com 15,716.944  13.151,547  11,332,986  13,358,327 

Flour 8,582,698      7,793,482      9,488,325  8,112,239 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1K89-90.  1888-89.         1887-88.  1886-87. 

Xmport8  0fwheat.owt.  27,332.021  31.518,242  24,458,831  25,847,051 

Imports  of  Uour 8,582.698  7.793.482      9,48'<,325  8,412.239 

Bales  of  home-grown.  27,206,250  18.920,275  22,270,873  18,299,272 

Total. 63,120,969  53,231,899  56,218,029  62,558,562 

1889-90.  1833-89.  1887-88.  1888-87. 

Aver  price  wheat  week. 298.  lOd.  318.    8d.  308.    21.  32j.    9it. 

Av.  prloe  wheat  season. 303.    Od.  298.    71.  26s.    11.  323.    7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  LattKtek.  1899.  18S8. 

Wheat. qrs.  2.198,500  1,974,000  1,929,000  1,539, .500 

Flour,  equal  to  ars.       293,000  345,000  228,000  242,000 

Maize -ars.       623.500  637,000  398,500  302,000 

EnKllsh  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
MArch  32: 


London. 

Bllyer.per  oz d. 

Consols,  new  2%perot8. 

do      for  account 

Fr'oh  rentes  (in  Paris)  fr. 

D.  8.  4is8  0f  1891 

U.  8.  48  of  1907 

Canadian  Paoltio 

Chlo.  Mil.  &  St.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

N.Y.  Central  &.  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2d  cons 

Nortulk  &  Western,  pref . 
Northern  PaciUcpref.. 

Pennsylvania 

Philadelphia  &  Beading. 

Union  Pacific 

Wabash ,  pref 


Bat.       Mon.      Tue$.      Wed.     Thurt.      .ft-i. 


4378 

976,8 

977,8 

C8-65 

106 

125 
74  ■'n 
7116 

117% 

109  >« 
8608 

7238 

iim 

26I9 

104  ifl 

62ii) 

75 14 

5578 
20  Vj 
65% 
3108 


43% 

973 1 8 

975i« 
88'22i3 
106 
125 

74% 

70^8 
117% 
no's 

86% 

72% 
11 

26% 
10458 

62  H) 

751a 

557e 

20% 

65% 

3l>« 


43% 
973,8 

976,8 

88' 121a 

106 

125 

74B8 

70% 
117% 
llOMi 

86% 

73 14 
112 

261a 
104  6g 

62 14 

7513 

5578 

205? 
647^ 
31% 


43% 

43% 

971,8 

971,8 

073,, 
87-7^ 

973jg 

87-85 

106 

106 

125 

125 

74 1« 

7414 

70 

70% 

117% 

117% 

llOia 

110 

86i« 

86% 

73 

7318 

llOia 

110% 

26 

26 

104 

IO414 

0179 

6213 

741a 

74I8 

55% 

55=8 

20% 

20% 

6378 

64% 

30 19 

311a 

43% 
971,8 
97 14 

87-6,;  la 

106 

125 

7468 

70% 
117% 
110 

SOHi 

73I2 

11068 

26 
IO4I8 
62% 
74 

5568 

20% 
64% 
31% 


®0ttxmcrcml  and  ^XisccUnncaxxs  JlC^cms 


National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,249— The  National  Bank  of  Pendleton,  Oreeon.    Capital,  $100,000. 

Jacot)  Frazer,  President;  Thomas  F.  Kourke,  Ca.shier. 
4,250 — The    Annlston    National    B  ink,  Annlston,  Ala'iama.    Ctpital. 

$loo,'i00.    8.  A.  Woods,  President;  John  8  Mooring,  I'aahler, 
4,251— The  -Etna  National   Bank  of  Kansas  City,  M).    Capital,  $250,- 

000.  Robert  W.  Tiireman.  President:  Luclen  D.  Cooper,  Caviller. 
4,252— The  Farmers'  Natloual  Bunk  of  Hoiilton,  Maine.    C.ipita',  $50,- 

000.    Lewis  B.  Ji>husau,  President;  A.  B.  Pajje,  Cashier. 
4,253— The  First  National  Bank  of  Navasota,  I'exas     CaMitul.  $50,000. 

Ferdinand  W.  Brosg,  President;  Jas.  M.  Shaw.  Casliier. 
4,251-The  Hopewell  National  Bank.  Hopewell,  N.  J.  Oaplial,  $50,000. 

Joseph  M   Phillips.  President;  John  N.  Race,  Cashier. 
4,255— The  National  Bank  of  Ciaysvilie,  Pa.    Capital,  $50,000.    J.  K. 

MoLain.  Prt  sident;  W.  C.  Kinc,  Cashier. 
4,256— The  National  Bank  of  North  Dakota,  at  Fargo,  No.  Dakota 

Capital,  $250,000.    E.  AsUley  Uears,  President;  George  W. 

Broun,  Cashier. 
4,257— Tlie  First  National  Bank  of  Bedford  City,  Va.  (P.  O.  Liberty.) 

Capital.    $50,000.    Thomas    U.    Berry,    President;    Cha3.    L. 

Mosby,  Cashier. 
4,258 -The  Ferris  National  Bank  of  Swanton,  Vt.     Capital,  $50,000. 

E.  W.  Jewett,  Presiilenl;  A.  J.  Ferris,  Cashier. 
4,259 -The  First  National  Bank  of  Cameron,    Mo.    Capital,  $50,000. 

WiUard  H.  Bohart,  President;  Arthur  R.  Bradley,  Cashier. 
4,260 -The  Ciiizens'  Nail  mal  Bank  or  Covington.  Kv.    Capitil,  $200,- 

000.    Henry  Feltman,  President;  Wm.  G.  Allen,  Cashier. 
4,261-Thc  First  National   Bank  of  Benton    Harbor,  Mieh.    Capital, 

$50,000.    Samuel  A.  Bailey,  President;  James  Baley,  C.ishier 
4,262— The  Laclede  National  B..nk  ef  St.  Louis.  Mo.    Capital.  $1 ,000,- 

000     Samuel  G.  Uotl'man,  President;  James  B.  True.  Cashier. 
The  notice  of  the  organization  of  th  1  Amsterdam  National  Bank.  N. 
Y.,  organized  under  date  of  January  20,  1890,  should  have  been  "  The 
Ajusterdam  City  National  Bank." 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imports  were  $11,343,902,  against  §12,287,268 
the  preceding  week  and-  §7,895,689  two  weeks  previous.  The 
exports  for  the  week  ended  March  18  amounted  to  §7,617,466 
against  §7,116,874  last  week  and  §6,972,543  two  weeks  previous. 
The  following  are  the  im|)orts  at  New  York  for  the  week 
ending  (for  dry  goods)  March  13  and  for  the  week  ending  (for 
general  merchandise)  March  14;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


roBEION  IMFOBT8  AT  NEW  TOBK. 


For  Week. 


Dry  GoodB 

<]«n'l  mer'dlse.. 


Total 

tmet  Jan,  1. 

Orr  Oooda 

Oen'l  mer'dlse.. 


Total  11  weeks. 


1887. 


$2,460,188 
6,080,892 


1888. 


92,726,344 
5,044,174 


1889. 


•2,860,187 
7,066,249 


$8,541,080      $8,370,518      $9,925,436 

$33,058,664    $35,567,236    $30,644,091 
66,289,129      71,073,746      74,898,605 


1890. 


$2,982,069 
8,361,883 


$ll,343,90dr 

$30,673,698 
70,064,377 


$99,347,793  $107,240,982  $111,542.646  $109,738,07<> 


In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tha 
week  ending  March  18  and  from  January  1  to  date: 

EXPORTS  FBOM  KBW  TOBK   FOB  TUB  WEEK. 


1887.        1        1888. 

1889. 

1890. 

For  the  week.... 
Prev.  reported.. 

16,553,397 
59,001,312 

$4,'i86,306 
59,520,747 

$5,490,705 
69,067,834 

$74,564,539 

«7.617,46» 
67,323,668 

Tojal,  11  weeks. 

$65,554,709 

$64,207,053 

If74.941.134 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  15  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880: 

EXfOBTg  XVD  IKPOBTS  OF   gPBOIB  AT  KBW  TOBK. 


eoid. 


areat  Britain.. 

France 

Germany 

West  Indies.. . 


.Mexico. 

Sjuth  America 

AU  other  ooiuitries. . 


Total  1890  . 
Total  1889  . 
Total  1888  . 


ElcporU. 


Week. 


$1,300 


168,000 

4.5,P06 
10,500 


$224,800 

1,735,300 

409,660 


Since  Jan.'V. 


$43,611 


1,323,038 

1,600 

365,001 

15,500 


$1,738,750 
4,541,549 
3,154,579 


Import*. 


Week. 


84,86 
193,000 


2,000 

241 

2,002 

5,500 


$207,610 
203,142 
454.433 


SinM  Jan.\ 


$5,41T 

2,243.589 

96,50O 

70.238 

4.843: 

43.595 

193,791 


$2,657,903 
1,736,468 
2,126,20V 


Silver. 


Sreat  Britain. 

France 

Germany 

West  Indies... 


ilexlco. 

South  America 

AU  other  countries. . 


Total  1890. 
Total  1889. 
Total  18s8. 


Export*. 


Week. 


$158,700 


3,960 


$162,660 
377,430 
132,300 


laneeJan.!. 


$5,167,i79 
19,000 


28,732 
"9",7'99 


Import*. 


Week.     .Since  Jati.1. 


$5,353, 


4,019, 


15,930, 


$70,11* 
1,351, 
9,773^ 
81.26T 
34.218 
44,161 
92,348 


$5,225,110 
3,607,989 
2,801,928 


$25,302  $333,22S 
5(>,8U0  364,958 
88,815'    540,05» 


FosTORiA,  Ohio. — The  financial  statement  of  tliis  city 
shows  the  following: 

Real  value  of  taxable  property $4,500,000 

Assessed  valuation  of  taxable  property $2,061,989- 

Population  8,000 

The  total  debt  of  the  city,  including  the  water  debt,  is 
§252,000.  The  5  per  cent  water  bonds,  to  the  amount  of  §150,- 
000,  were  recently  sold  to  a  Cleveland  banking  firm. 


Auction  Sales. — The  followin 
by  Messrs.  Adrian  H.  Muller  & 

Share*. 
125  PeterCooper  Fire Ins.Co. 

$20  each. 162-1 65 

125  Amer.  Dist.  Tel.  Co 30"a 

800  Citizens'  Gas  Light  Co.  of 

Brooklyn. $20  each  .  65 
60  BufTaio  Mut.  Gas  Lt.  Co.  109 
10  Metropolitan  Gas  Light 

Co.  of  Brooklyn :    99 

100  PaclHc  Fire  Ins.  Co. 167 

62  Broadwy  Fire  Ins.  Co..  138ia 

40  Greenwich  B.ink 158 

3  Nat.  Slioe&  Leather  Bk.  I62I9 
1  Nat.  Bank  of  Republic..  18  »9 

15  State  Trust  Co H4»« 

100  Farmers'  Loan  &  Tr.  Co.  706 
25  Ninth  Avenue  RR.  Co...  104 

10  Holland  Trust  Co 221 

25  City  Fire  Ins  Co llOHi 

151)  Kings  Co.  Fire  Ins.  Co.  .  107  »a 
65  N.  Y.  N.  H.  &  H.  RR.  Co. 

216ia-248>i 


g  were  recently  sold  at  auction 
Son  : 

Sharu. 
60  American  L.  Hi  Tr.  Co  ...  115 

10  Kings  Co.  Tr.  C;).  170 

50  United  N.J.  RR.  &  Canal 

Cos 231'4 

146  Phenlx  Nat.  Bank.  $20  e.  137% 

10  Bank  of  America  211»« 

6  Hanover  Nat.  Bank 350 

157  Bankof  the  State  of  N.Y.  115 
18  Wagner  Palace  Car  Co..  140>ft 
1  Memijership  N.  Y.  Prod. 
Ex.talldiiespaid)..  ..  $850 
127  Tradesmen's  Nat.  Bank. 

$40  each    78 
Bonds. 
$6,000  Illinois  Cent.  BR  Co. 

5s,  reg  .  l:'21.  F&A 115>« 

$2,' 00  Sandusky  Mans.  &  N. 
BR  Co.  78,  dueJan.  1,1909, 

J&J.. 112>« 

$1,500  Atlantic  Mut.  Ins.  Co. 
Borlpof  1886 IOII4 


gimMttfl  autX  ^luimctal. 

.-^— — ....   m^ 

Spencek  Tkask  &  Co., 

BANKERS. 
Nos.  16  and  18  Broad  Street,  New  York  Cltjr. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDENCE.  R.  I.: 
TRANS.\CT    A    GEIVEK.AIj    BANKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  jfiven  to  Investment  Securities.  Direct  wli-e  10  each  olfloa 
and  to  Philadelphia,  Boston  and  Chicago. 

SPECIAL    NOTICES. 

^^■CIXT  BONDS  AND  OTHER  FIKST-CIi.ASS  INVKSX- 

ments  adapted  for  savings'  banks,  trust  funds,  and  careful  InvestmenM 
of  individuals  are  made  a  prominent  specialty  in  the  business  of 
Meters.  Bljikb  Bros.  &  Co.,  Bankers,  of  New  York  and  Boston.  8«» 
card  in  the  columns  of  the  Chbosiclb. 
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DfVIDBNDKi 

"ttri  following  dividends  haVe  rnoentlr  been  annoanoed : 


Same  of  Company, 


Rallr<-a<lti. 

ClilcaKO  B.  T.  A  PHCiflc  guar.).. .. 

Connecticut  Kivcr  (guar.) 

NaShvUle  C'h&i.  &  8t.  1»  (quar.).. 

Panama ;..j 

Bunbury  &  JLewiston.....^ ., 

Gbatliam  17atl6nal  (q(i4^.)  „.;... 

nilfK-ellHlii^'iUa. 

Brooklyn  Trust  guar.) 

Consolidated  Elec.  Ught  (qua*.). 
Distillers'  &  Cat.K'drs'Tr  (m'llily) 
Edison  General  Electric  (quar.).. 

Equltaljle  Gas  (quar.) 

lAcledaGas  l-lnht,  pref 

Sugar  Trust  (aunr.) 


Per 
Cent. 


J 

2 

T4 

3>ii 

4 

3 

4 

o 

2 

•2^ 


When 
F'-yabU. 


BookM  CUued, 
(Day)  itieiiieivf.) 


Mar       I  Moh.  89  to  April  28 

April     1  Mch.  20  to 

April  10  April    ItoAprUll 
Mch.    27 
April     1 

April     1 


April 
April 
April 
April 
April  15 
April  1 
April     5 


.Mch.  18  to  ' 


-to  March  31 

1 to  April    1 

1 
1 
3 


Mch.  25  to  April  3 
April  1  to  April  15 
Mch.  26  to  AprU  1 
Mch.  26  to  April    6 


'—-       -WAIiL  STREET.  FRIDAT,  March  ai,  1890-5  P.  M. 

"^ft  Money  Market  and  Financial  Situation.— The  week 
lias  been  comparatively  dull  at  the  Stock  Exchange, 
and  all  parties  seem  to  be  waiting  to  get  past  the  "First 
of  April  period."  There  have  been  some  events  of  more 
or  less  importance  which  have  affected  certain  stocks, 
and  among  these  we  may  mention  the  agreement  be- 
tween the  contending  parties  in  Tennessee  Coal  &  Iron,  fol- 
lowed by  a  sharp  advance  in  the  stock  of  that  com- 
pany ;  and,  second  to  that,  the  Atchison  rumors  which 
lefer  to  the  possible  establishment  of  a  steamship  line 
between  San  Diego,  Cal.,  and  China  and  Japan.  This 
■would  be  an  important  move  in  Atchison  affairs,  and  if  the 
line  could  be  successfully  maintained  it  would  give  a  long 
ian^.  over  the  Atlantic  &  Pacific  and  Atchison  roads  on  freight 
and  passengers  to  and  from  the  Pacific  Coast. 

The  Union  Pacific  earnings  for  January  were  quite  an  ex- 
ception to  the  general  rule  in  showing  a  decrease,  though 
Ilothing  else  was  to  be  expected  after  the  famous  snow  block- 
ades in  the  Sierras.  The  Oregon  Short  Line  and  other  rail 
Toads  having  connections  to  Ogden  were  naturally  touched  by 
the  same  causes.  But  where  there  have  been  no  such  special' 
xeasons  for  a  decline  rai'.road  earnings  are  keeping  up  well. 

The  East  Tennessee  meeting  to  be  held  at  Knoxville  April 
15  wiU  be  one  of  much  interest,  since  the  purchase  of  the  so- 
called  Erlanger  system,  and  also  the  question  of  selling  the 
M3mphis  &  Charleston  stock,  will  both  come  up  for  consider- 
Atlon. 

The  extreme  dulness  of  the  market  leads  to  no  further  de- 
cline in  the  general  list,  and  the  situation  is  apparently  a  halt- 
ing one,  in  which  the  majority  of  operators  are  waiting  for  a 
more  settled  outlook  in  the  money  market  and  for  that 
stimulating  influence  which  usually  comes  with  a  favorable 
opening  of  spring  trade. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  5  per  cent, 
with  4  per  cent  as  a  fair  average;  to-day  the  rates  were 
3i^@4p.  c.  Prime  commercial  paper  is  quoted  at  ofa  5!^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £349,000,  and  the  percentage  of  reserve  to 
liabilities  was  •'il-48.  against  51'03  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  gained 
4,0i35,000  francs  in  gold  and  3,550.000  francs  in  silver. 

The  New  York  Cleai-ing  House  banks  in  their  statement  of 
March  15  showed  an  increase  in  the  surplus  reserve  of  $839,450 
the  total  surplus  being  $1,050,800,  against  $311,350. 


Capital. 
Burplus 
Jioans  and  di.sc'ts 

Circulation  

Wet  deposits 

Bpecie 

liegal  tenders... 

Reserve  held... 


1890 
m  r.  15. 


Differ/  n*8  from 


l.egal  reserve lO'i.oia.SOO  Dec. 


$ 

60,862.700 

57,86«,t:00 

404,682,100  Dec.1,548,000 

3,5 : 9,700  Dec.       47,01  Oi 

410,454.000  Dec.    35?,200 

78,470,300  iLC.  l,l(  4,400: 

25,194,000  Uec.     353.000 

751,400 

88,050 


1889. 
3f.ir.  16. 


103.';64,300  Inc  . 


$ 

60,762, 

53,142. 

420,406, 

4.283, 

44 '^.684, 

83,417, 

35.>24. 

11S,742, 
1 10.671, 


700 
100 
OOO 
200 


1888. 
Mil,.  17. 


369, 

7, 


900  377, 
5001  72, 
600    31. 

100  104. 
2251  94. 


,695.400 

,6.;:i.7oi 
,«.J7.00 

,798,700 
.637,80(1 

426,5jC 
414,23(1 


flnrplns  reserve  . I     l,r50,8(  C  Inc.     83  ,4501     8.070,875!   10.01 2.25C1 

Foreign  hxchiinge. — The  exchange  market,  which  wasdul 
early  in  the  week,  became  firmer  subsequently,  and  on  Wed 
nesday  and  again  on  Tbui-sday  posted  rates  were  advanced 
and  are  now  4  83    4  83}^  and  4  86 ..  4  86i^. 

To-day  the  rates  on  actual  business  were  as  follows,  viz 
Bankers'  60  days'  sterling,  4  %-Z%ai  82%;  demand  4  85i 
@4  853^.    CableB4  853:^«4  80i4. 

The  following  were  the  rates  cf  domestic  exchange  on  \ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 


pir,  selling  l^l}^  premium  ;  New  Orleans,  commercial,  ^ 
"  50c.  premium;  bank,  $1  premium;  Charleston,  buying  par. 
selling  %  premium;  St.  Louis.  75c.  premium:  Chicago, 
40o.  per  $1,000  discoftnt;  Boston  15c.ra  17c.  per  $1,000  discoiuit. 
The  rates  of  leading  bankers  are  as  follows : 


Marrh    21. 


Sixty  Dat/s. 


Demand. 


Prime  bankers' sterling  bills  on  Londou..  483    »4  Sim'  4  8634  8Qia 

Prime commorciaV  14  Rli4*4  81is|       

Documentary  commercial 481     «4  8l'4'       

Paris  (francs) 5  2m    5  ;i0%  5  1938*5  18% 

Amsterdam  (guilders) I    39''8®39'  ,„|    40iflif40^i« 

Frankfort  or  Bremen  (reichmarksl I    94'ga94»8    I    95'8a'95'4 

Coins.— Following  are  quotations  in  gold  for  various  coinB: 


80Tere.l(m» $4  85 

Napoleons 3  86 

X  X  RelchmarkB.  4  71 

25  Pd-etas 4  8') 

Span.  Diuihloonfl.15  56 
Mex.  Doubloons  15  S5 


1194,  90  iFlne  silver  bars..  —95  7t  —  9S<* 

■»  3  90     Five  francs a  —  95 

■a  4  80  Merloan  dollars..  —  74  «  —  75J9 

a  4  87  Do  uaoommero'l  —  74  It  —  75 

a  15  75     Peruvian  sols —  70  a  —  72 

ai5  6>  English  silver...  4  82  a    4  86 

Fine  (told  bars...     par  a3,«preai.  U.S.  tradedollars  —  76  a  —  78 

United  states  Bonds. — The  sales  of  governments  at  the 
Exchange  have  been  small  in  amount,  but  the  tone  is  steadjr 
and  prices  firm.  The  sales  to  the  Secretary  this  week  haves 
amounte.l  to  $1,797,900,  of  which  $1,340,850  were  fours. 

The  statement  for  this  week  is  as  follows  : 


Batordar  . . . 

MoDdar 

TnMdar.." 
WedD'aday. 
Tharadar..  ■ 
PrtdST 

Total.  . 


4M  P«r  CmU  due  1891. 


Oftinnv-  Pitrch'e$.  Pricet  paid. 


(212,200 

10.500 

£9.390 

194,0(H) 


I31»,20C 

10,500 

29.350 

194  000 


11,000         11,01)0 


»l5-,05n     »4ST.050 


103« 
lOSK 
103)< 
lOSH 
103.14 

"lo"!^~ 


4  Per  Oentt  due  1907. 


Oferingt.  Purch'o    Prieu  paid 


1184.100 

00.3  10 

327,100 

llH,6.iO 

644,OfiO 

^,700 


»18»,lfl0 

(10.300 

827,100 

119,fi^0 

044.000 

6,710 


1.310,85Ctl.3in,S50 


123 
123 
123 
1S3 
1X1 
123 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows 


Intereel 
Penottg 


Mar. 
15. 


Mnr. 
17. 


Mar. 
18. 


Mar 
19. 


M-r. 

20. 


4123,1891 reg 

4'2J.  1891.    ...coup 

43, 1907 rep 

4s,  1907 couii 

6s,  cur'cr.'95 res: 

63,  ctir'cy.'96 re  jr.  J.  &  J.*  118 

6s,  car'cv.'97 reg.  J.  &  J.  *120 

63,  cur"  i^, "93.... ret?.  J.  ::    J.  *123 
6s,  cnr';y,'9?....res.  J.  &  J.*125 


Mar. 

21. 


♦10312  *103i3  *lll3i2  *XO'i^  *103i2  »103>a 
*  103  la*  103  "2*10312    10  ii2  *103i2  "K  3ia 
*121'»-1-21%  '12178*121.^  -:21!t,|*121% 
-122;'4  '1223»  »122'8  *1^3"*  M22%  »1J2% 
'116     *116    ,-116     *116     *116     '116 
118    1*118     *1H    :*118     'US 
120    j'lveo     *120     '120     *120 
lii3      *123     *123     «l-.?3      *123 
125    i*l;:5     *125     *125     *125 

*  This  Is  the  price  bid  at  tne  moruinz  board ;  no  nale  was  made. 

State  and  Railroad  Bonds. — Business  in  State  bonds  still 
continues  limited  at  the  Exchange,  except  for  the  Tenn.  set. 
3s.  The  sales  have  been  $5,000  Va.  63  def.  trmt  rects.  a  t  8  ; 
$15,000  La.  consol  4s  at  95(0  951^— a  decline  of  IJ^  per  cent 
from  last  sale;  and  $53,000  Tenn.  settlement  8s  at  73^  a  74. 

Railroad  bonds  have  been  without  special  feature  during 
the  week  under  review,  and  while  some  issues  record  a  m  od- 
erate  advance  others  havedeoUnei  sjightly,  transactions  be- 
coming smaller  as  the  week  progressed.  The  Lou,  N.  Alb.  & 
Chic,  consuls  were  down  to  98  Wednesday,  but  close  at  99 J^ 
to-day.  they  having  been  sold  freely  by  the  "  outs."  Rio 
Grande  Western  Ists  have  advanced  to  73}^.  Atchison  in- 
comes have  advanced  to  59  on  the  favorable  earnings  and  the 
reports  of  a  possible  steamship  line  from  San  Diego  to  Ch  ina. 
and  JapaUi 

Itaiiroa'l  and  Mlscellsineons  Stocks. — The  market  has- 
been  affected  unfavorably  this  week  by  the  bad  weather, 
which  interfered  considerably  with  telegraphic  communica- 
tion ;  the  resignation  of  Prince  Bismarck,  the  reduction  in 
grain  rates  on  the  railroads,  and  the  poor  statement  of  tin.  Pac. 
earnings  were  also  matters  worth  mentioning  as  rather 
against  the  buoyancy  of  our  market. 

Union  Pacific  has  been  active,  and  on  Wednesday  declined 
to  615^ — the  lowest  point  this  year;  some  recovery,  however, 
has  ti.ken  place  since;  the  argument  of  President  Adams  on 
the  Pacific  Railroad  bUl  and  the  small  net  eaminjjs  in  January 
were  the  chief  reasons  for  tliis.  Oregon  Short  Line  also 
dropped  from  47  on  Friday  last  to  43  on  Monday,  and  closes 
to-day  at  44.  Tennessee  Coal  &  Iron  reached  its  lowest  point 
(48J^)  on  Monday  and  since  then,  owing  to  reports  of  "har- 
mony" in  tlie  management  and  settlement  of  differences  with. 
.\Ir.  inman,  has  risen  sharply,  touching  54^  to-day. 

The  favorable  statement  of  earnings  and  rumors  of  "  good 
news  "  to  come  sent  Atchison  to  the  highest  price  of  the  year 
on  Tuesday— 37 J^ :  the  good  news  is  possibly  the  organization 
of  a  China  line  of  steamships  to  run  Irora  San  Diego.  Louis- 
ville New  Albany  <fc  Chicago  has  st.ll  further  dechned,  closing 
at  40  to-day,  but  there  is  so  little  done  in  the  stock  that  it  is 
not  of  much  significance.  Wheeling  &  Lake  Erie  and  Hint  & 
Pere  Marquettte  have  been  prominent,  the  former  reaching 
ZQ%  for  the  common  and  73}^  for  the  preferred,  and  the  latter 
advancin.s;  from  29%  on  Monday  to  33J-4  on  Thursday. 

Sugar  Trust  has  been  active  and  irregular,  the  varying  pros- 
pects regarding  the  dividend  alternately  advancing  ancl  de- 
pressing the  price  unti'  the  matter  was  settled  to-day  and  2}4 
oer  cent  was  declared:  closing  price  to-day  69J^.  against  67 
last  ^ridav.  Chicago  Gas  Trust  has  been  active,  fluctuating 
considerably  to-day  from  4334  at  the  opening  down  to  41^, 
and  closing  at  43i.^,  caused  by  the  refusal  of  the  Supreme 
Court  at  Chicago  to  grant  a  rehearing  in  the  suit  brought  by 
the  State,  leaving  matters  in  statu  quo.  Lead  closeii  at  181^, 
against  19  last  Friday  ;  Pipe  Lines  87^^,  against  SSJg, 
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8T0CK8— PRICES  AT  N.  Y.  STOCK  EXCKWUE  PDU  WEEK  EVDINU  W  lacn  31,  A.ND  SINCE  JAN,  1, 189a 


STOCKS, 


Active  iCK.  NiQckK. 

Atflliliton  Top.  ik  Bauta  b'e.... 

Canadian  Pacitiu 

Cauada  Bunt  luru 

Central  of  New  Jersey 

Oentrnl  raclllc 

Ohefeapeake  &0.— Vot.Tr.cert. 

bo  do    Istprcf.. 

Do  do    '2(1  prof... 

Cblcago  Biirlln«ioii  &  Qiiluoy. 
Ct)icagu  iV  Eaoituru  Illinois... 

Do  prof. . . 

Cbicago  Milwauk£e&SC  i'atil. 

Do  pref. 
CttioaKO  &  Northwestern 

Do  pref. 

Chloa)n>  Rock  Island  &  PaclUc. 
ClUoago  St.  Louis  &  Piitabtirx. 

Do  pref. 

Cbtoago  8t.  Paul  Min.  &  Oui.. 

Do  pief. 

Cleve.  Cincin.  Cblo.  &  Bt.  L... 

Do  prof. 
ColumbusIIockingVal.  &Tol. 
Delaware  LacKawanna  tisWosl 
Deuv.  Tex.  ct  Ft.  W  ..assented 
E»8t  Teuuessee  Va.  &  Oa 

Do  1st  pref. 

Do  2d  pref. 

Illinois  Central 

Lialf  e  Erie  &  Western 

Do  oref 

Lake  Shore  &  Mlcb.  Southoru 

LouKlsiand  

Louisville  &  Naahviile 

XiOuls.  New  Alb.  &  Chloago ... 
Uaubat.au  Eicvated,  cou^ol,. 

Michigan  Central 

Milwaukee  Lake  Sh.  &■  West. . 

Do  pref. 
Uissourl  Kansas  &  Texas 

Do  trust  receipts. 

Uisaourl  Faciflc 

Mobile  i:  Ohio 

Nashv.CbattanooKa&St.  Louis 
New  York  Central  &  Hud.sou. 
New  York  Chic.  <SSt.  Louis. 

Do  1st  pref. 

Do  2d  pref. 

New  York  Lake  Erie  <Sc  West'n 

Do  pref. 

New  York  &  New  Eneland.... 

New  York  Ontivilo  &  West 

New  Y  ork  Susquebau.  &  W  est. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paclflo 

Do  pref 

Ohio  &  M  isslsslppi 

grescon  Sh.  L.  &  Utah  North.. 
roKon  &  rrans-Coutmental. . 
Peoria  Decatur  At  Evausville. 
Phila.&  Head.  Vot. Trust.  Cert 
Blchmoudi&West  P't  Terminal 

Do  pref 
Eome  Watertown  &  OEdensbg 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  let  pref. 
Bt.  Paul  ADuIuth 

Do  pref 

Bt.  Paul  Mlnnca.  &  Manitoba. 

Southern  Pacillc  Co 

Texas  &  Pacific 

Tol.  Ann  Arbor&N.  M 

Union  Pacinc 

Wabash,  new 

Wabash,  preferred 

Wheelint?  at  Lake  Erie 

Do  do         pref. 

Wi-'consin  Central  Co 

mi«celluiieuii«  Ntuckft. 

ChicaKO  Gas  Trust 

Colorado  Coal  &  Irou 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Ilud.son  Canal... 

Edison  General  Electric 

Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacitlc  Mail 

Pullman  Palace  Car  Co 

Xennessee  Coal  &  1  ron 

Do  do         pief. 

Western  Union  Telegraph 

Truat  Mtx'kx,  (Unlisted.).. 
Amer.  Cot.  Oil  Trust  receipts. 
Distillers'  &  Cattle  F.  Trust.. 

National  Lead  Trust 

Pipe  Liu?  cpitillcatesj 

Sugar  Rellneries  Co 

EspreHH  Ntocka. 

Adams 

American 

United  States 

Wells.  Fargo  &  Co 

liiMcllve   St4»ekH. 
American  Telegraph  &  Cable. 

Atlantic  &Paciflc 

Chicago  &  Alton 

Olo.  Waah.  &  Bait.— Trust  rec. 

Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal . . . 
Denver  &  Rio  Grande,  pref 
Evanavilie  &  lerre  Haute 
New  Y'ork  New  Hav.  &  Hart 
Quicksilver  Mining  Co 

Do  do         pref 

Bt.  rx)ul3  Ark.  &  Texas 
Texas  A  Pacjin  LanrtTniat!! 


arqHEST  AND  LOWEST  PRICES 


Saturday, 
March  1.3. 


3fi       30  »9 

72>3    73 

54^    5ji9 
•119      12OI3 
'AiiU.    33 

2358  24  "4 
•SaHi  61 
*3yis  40% 
107  107  "4 
'28>3  301s 
"73       75 

ti8''8  «9% 
117'a  ll?**! 
llOSgUl's 
142      142 

93%    94 '8 
n7        18 
• 52'« 

321a  32% 
*94     

71 !«  71 14 
"Ji)3a  100 

2038  ^O^e 
13fi7al36i8 

33       33  ij 
*8'8     9I4 

72       72 

'ii2%    2314 

*;14     114% 

•1708    181, 

03        03  °8 

loei*  10739 

•86       88 
83=8    8418 
"48       50 
107%  IO914 
9614    97iai 

*00     

*111     113 
8  8 

*I0l4     11 
74       74 14 
*15        1014 
*i02>4  IO314 
XIO7I2I0712 
171a     17ij! 
*70is    71 
39 
26 
'62 


39 

26% 

65 


4739    47'6 


-18 

7 

•29 


18% 

7 
30 


•1914  20 

eoig  60% 

*30'4  31 

72^8  72^8 

20%  20% 

46  46 

37%  37% 

'18%  20 

39%  40=8 

20%  21 

*77%  79 

104  105 

'18  19 

*38  38% 

•88  .... 


Monday. 
March  J7. 


36%    37% 
71%    71% 
55%    55»8 
•118%  120 

•32  U  33% 
23%  23'8 
50%  50% 
40       40  -4 

106%  10738 
20        29 

•73%    76 
«8%    69% 

116%  117 

llOOellOTs 

•141     14214 

93%    94 

17        17 

•50  52% 
32%    3314 

•93% 

71%  71% 
97%  09% 
21%    22 

135%  136% 

33%    33% 

9%      9% 

♦72       73 

•23       23% 
ni3%114% 
17%    18 
6358    6458 

107%  107% 

•86       88 
8i%    83% 
47       47 
Xl07i8l07% 
97%    98% 

•91       95 

Ull     113 

8  8 

10%  10% 

73%  74% 

15  15 
102 14  IO3I4 
107%  107% 
17 14  1758' 
70%  70% 
3914  39% 
25%  26% 
62%  62% 
4tf%  47% 
18%  I8I4 
•6%  " 
28 


Tuesday.     Wednesday. 
March  LS.     .March  19. 


36%  37'h 
•72  72% 
55       55% 


32%    32% 

23%  23% 
•58  61 
•39  40'4 
106%  10«t; 
•29  30% 
•73       7ti 

68%  68% 
ll.i%  116% 
110%  llO^i 
141%  142 

93%    94 


18 

50% 

32% 


7114 
99% 

2:~ 


7 
30 


•19%    20 
60       60% 


31 

7258 


31% 
-3 


II214 
34% 
20 
36% 
63% 

•12% 
27% 
35 

7038 

30 

42% 

4558 

102% 

9014 
148% 
105 

47 
-93 
•98% 

37% 
191 

47% 


112% 
34% 
20% 
37% 
63% 
1314 
27% 
35 14 
7038 
30 

43 

45% 
103% 

96 14 
149% 
lo5 

47 

98 
100 

38 
193% 

48% 


82%    83 

•27  27% 

•39  43 

18%  19% 

8938  90=8 

6638  68% 

150  156 

115  117 

•85  89 

141  141 


20I4  2014 

43  45 

37  37% 

•18%  20 

4014  41% 

21  21% 

•77%  79 
105     10 > 

•17  19 

•37%  38% 

88  88 


112 

34% 

19% 

37 

6258 

12% 

27I4 

35% 

70 

30 

42% 

44% 
102% 

96% 
148 
105% 

45 
•90 
•98% 

38 
191% 

43% 


11238 
34% 
2UI4 
37% 
63% 
13 
2714 
36 14 
70=8 
30 

4338 

45% 
102% 

96% 
14914 
105% 

45 

94 
liiO 

38I4 
191% 

47% 


129 

•2% 

•1% 
•18% 
•46% 
103 
246 

•6 
•35% 

•3% 
•IQi.. 


85% 
5 
134 
2% 
5% 
19 14 
48 
107 
250 
6I4 
36% 
5% 
20I4 


82%    83% 

2658     2738 

•39  42 

18%  19% 

f-8  91 

661.J  69% 

151     152 
■115     117 

88%    88% 
'140     145 

8'=%    85% 

5%      514 

'13i)     135 

•2%      258 

•4%       5% 

•18%    I914 

•46%    47% 

106%  106% 

'245     250    1 

•6  6I4 

•35%    36% 

4  4     I 

*1')%    20% 


16% 

50% 

32% 
•93 

70% 

99 14 
'21 
135%  135% 

3114    33 14 

'8%       9 
•72       73% 
"22%    23 

11414  11458 

17%  17% 
64       64 

106%  107 14 
87%  87% 
83%  83% 
45        47 

106%  107% 
98        98 

•92       95 

113     113% 

♦io'-'io^ 

7J%    73% 
•15        16 
'102%  103 14 
107%  10714, 
17%    17% 
70       70 
•39       40 
25=8    25% 

■ 63 

4638    46% 
17=8    17-(4 
6%       6% 
•28%    30 
•19%    20 
•60       60% 
30%    30% 
71%    72=8 
•20%    21 
43%    44 
3714    3758 
•18%    2V 
40>4    40% 
21        21% 
78% 
105 
18 
38% 
89% 


•38 

23 

60 

•.38 

106 


36%    86% 
71«8    T158 
54%    55 
19     119 
32% 
23% 
60 
40 
106% 
29%    30 
76       76 
67%    08% 
116     116 
110     110% 
141     142 
92%    93 
-10%    17% 

' 52% 

•31%    33 
-93      .... 
70       70% 
99»8    99% 
'20»8    22 
134%  135% 
32%    33 14 


"8% 
72 
'22% 


9 
72 
23 


114%  114% 
173a    17% 
63%    64 
lo6%  1  )7 
*86       88% 
83       8358 
40       40% 
106%  107 
97%    97% 
•92       95 
111%  111% 


78 
105 
•17 
-38 
•88 


84 
112 
34 
19% 
37 
82% 
12% 
26=8 
35% 
69% 
29% 

42% 

4*58 

102 

96% 
148% 
105 

46% 
•90 

98% 

37% 
191 

44 

90 

83 


84 
112% 
34% 
20% 
3738 

63% 
12% 
27 '4 
36% 
70% 
29  le 

43% 
45 
103 

97 
148% 
105 

46% 
100 

9-1% 

37% 
191 

47 

99 

83% 


27%  2738 

40  41% 

1838  19 

8658  88 

66%  0838 


•9% 

73 

15 
'102% 
107 
-17 
•70% 

3958 

25% 
•60 

4  0% 
1758 

•  -6% 
28 
19% 
60% 
30 
71% 
•.;0% 
43 
36% 

•18 14 
39% 
20% 

•78 

10438 
18% 
38% 


10% 
7338 
15 

103% 

107 
17% 
70% 
39=8 
25% 
63 
46 14 

1758 

7 
28 
19% 

61.38 

30% 
72 
20% 
41 
37 
20 
40% 
21 
79 

105% 
18% 
38% 


Thursday, 

March  20. 


36%  37% 
71%  71% 
54%    55 

120     120% 

•32       32% 
22%    23 
60       60 
39%    39% 

10038  106% 
30        30 
76       76 
68%    68% 

116%116% 

11038  111% 

141      142 
92%    93% 
'16%    17 
50%    50% 
•31%    33 
•93      .... 
7038    70% 
•9814    98% 
-21        22 
13J%  135% 
32%    32% 
•,%       9 
7314    72% 
22%    22% 
115     115 
•1738    17% 
61%    64% 
107     107 
•86%    88% 
83%    83% 
42%    44% 
f06%  103% 
•97        98 
•92       95 
113     113% 


84 
■112 
33% 
19% 
37 

6158 

1238 

26% 

35 

69% 

29% 

42 

44 
102 

96% 
148% 
101% 
•46% 
•93 
-97 

37 
189 

45 

97 

82% 


81 
112% 
34 
19% 
3738 
62  4 

1238 
^658 

35% 

71% 
29% 

42% 

45 
103 

96% 
148% 
106 

46% 

96 

99 

37=8 
192 

51% 

99 

83 


26%  27 

•36  40 

18%  1838 

87%  89 

68%  69% 


151     156  150  152 

115      117  115  115 

89        89  -86  89 

143%  143%  140  140 


85% 
538 
129 
•2% 
6% 
•18% 
46 
104 
249 

6% 
♦35 
•3 
•10U 


85 %i   ^84 
5%        5% 
134    1*129 
258      ^2% 
5%        4% 
19%    '17% 
46       *45% 
107%    106% 
249     *247 
6%      •'!% 
36%    *35% 


85% 

5%' 
134 

258! 

4%| 

18%' 

46% 

106% 

250 

6%' 

36% 


9% 

72% 

16 
102 
106% 
•17 
•70% 
•39% 

25% 
♦60 

46% 

17-s 

•6% 
•28 
•19 
-60 
•30 

72 
•19% 

43% 

3658 

•18% 
39% 
20% 

•77% 

105 

•17% 

•37% 

•88 
32% 


9% 
73% 
15 
IO314 
107 '4 
17% 
70% 
40 
25% 


46% 
17% 

7 
29 
19% 
60% 
31 
72% 
20% 
43% 
37% 
20 
40 
21 
79 
105 
18% 
38% 
89% 
33 


112% 
336g 
♦1!'% 

3738 

62% 
♦12% 

2n-58 
3538 
71% 
29% 


112% 
34 
20 
37% 
62% 
13 
26% 
35% 
73% 
2d% 


4258    43% 

43%    44% 
10,;%  102% 

90%    9i)% 
149      149 
104%  105 

45  47 
•93  97 
•98        99 

37%    37% 
•189      191% 

51        54% 
105     10& 
x81%    87 

♦26%  27% 

•36  40 

18%  18% 

86%  8.^% 

68%  69%i 


Friday, 
Mirch  21. 


36%    37% 
•72       72% 
54%    54% 
120%  121% 
•31%    32% 
22%    22% 
58%    59 
39       39 
106%  107% 
30%    30% 
76        77% 
68%    68% 
116     117 
110%  111 
142     142 
93%    94% 


17% 

53 

33 


17 
•50 
•31% 
'93      

70%    70% 
♦98%    98% 

21%    22 
136%  136% 

33%    33% 

-8%      9 

72       72 
•22       23 
114     115% 
•17%    17% 

64         64% 


107 

•87 
84 
40 


107% 
91 
85% 
42 


106%  106% 
97%  97% 
92%    92% 

111     113 


10%     10% 

72%    73% 
".3        16 
103%  103% 


17%  17% 

70%  70% 

39%  39% 

25%  25% 

•60      

45%  46% 

17%  17% 


Male* 

of  the 

Week, 

.Shares. 


♦6% 
♦28 
•19 


7 
29 
10% 


60%  60% 

♦30%  31 

72%  72% 

♦19%  20% 

44%  44% 

37%  38% 

-18%  20 

39%  40% 

21  21 

'77%  79 
1G5     105% 

•17%  18% 

•37%  38% 

'8i  89% 

32%  33 

•83  85 
112     112 

34  34% 

•19%  2o 

37%  37% 

62%  62% 

♦12%  12% 

26%  26% 

35%  35% 

71%  72% 

29%  29% 


41% 

44 
102 

96% 
149 
104% 

45% 
♦93 
♦98 
♦37 
189 

53% 
♦99 

81% 


43% 

4.')% 
103 

96% 
149% 
105 

45% 

97 

99 

37% 
189 

54% 
lo3 

81% 


50,812 

610 

0,450 

1,500 

50 

2,033 

36.; 

023 

11,217 

i,a»o 
1211 

34,056 

590 

9,124 

I61I 

17,733 
100 
200 
765 

e.i'ii 

719 

2,211 

47,605 

2,388 

20 

395 

100 

4^0 

793 

7,540 

22,409 

20.. 

42.518 

1,900 

7.201; 

5,213 

20 

l;i9 

200 

230 

29,025 

372 

100 

1,933 

V50 

55 

850 

7,400 

200 

17.232 

3,(192 

610 

50 

200 

1,500 

950 

16,430 

220 

4,813 

18,195 

7in"36 

3,54t> 

233 

813 

100 

50 

25 

500 

250 

2,0Oj 

3,090 

2,071 

5,200 

66,880 

910 

1.800 

12,985 

7,100 

1,2,;5 

20,110 
9,053! 
250 
80O 


Bonge  Since  Jan.  1,  189a 


Loweat. 


30%  .Tan. 

7 1  %  Mar. 

52  H  Feb. 
115%  Feb. 

32  %  .Mar. 

•22%  Feb. 

5-*     Mar. 

37%  Feb. 
101%  Feb. 

26%  Feb. 
I  70     Feb. 

66%  Mar. 
ill3%.Inn. 
J07  Feb. 
140     F(^b. 

88%  Feb. 

15%  Jan. 

43%  Jan. 

31     Mar. 

92     Feb. 

66%  Feb. 

06     Feb. 

l-i%  Jan. 
134%  Jan. 

30%  Mar. 
8%  Feb. 

67     Jan. 

20%  Jaiu 
114%  Mar. 

17     Feb. 

62  Mar. 
104%  Jan. 

86     Mar. 

82%  Feb. 

37  Jan. 
100     Jan. 

92     Mar. 

91%  Mar. 
110%  Feb. 

6  Mar. 
9%  Mar. 

70%  Feb. 

13  Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Mar. 
Jan. 


102 
108 
16 
70 
36 
25 
60 


1,121 
1,147 
315 


400 
2,600 

2411 

39,5t>9 

6801 

8,872 


43%  J 

17%  Mar. 

6%  Mar. 

27  Feb. 
19%  Mar. 
59%  Mar. 
30  Jan. 
71%  Mar. 
20  Mar. 
43  Feb. 
33%  Jan. 
16%  Jan. 
35%  Jan. 
20  Feb. 
76     Jan. 

104     Feb. 

16     Jan. 

36%  Jan. 

87%  Feb. 

30%  Mar. 

83  Jan. 
110%  Feb. 

2  1%  Mar. 

19%  Feb. 

30%  Jan. 

61%  Mar. 

12      Feb. 

2.>%  Mar. 

30%  Jan. 

67     Feb. 

28  Feb. 

41  %  Mar. 
,  39%  Jan. 
102  Jan. 
I  i'2  Jan. 
1 147     Jan. 

92%  Peo. 

43%  Mar. 

90     Mar. 

97%  Mar. 

36%  Feb. 
187     Feb. 

43%  Mar. 

96  Mar. 
x8i%Mar. 


HIgtaeat. 


37% 
77% 
50% 

127% 
35 
27% 
65% 
45% 

108% 
37  "e 
88 
7i% 

11734 

112% 

143% 
98% 
18% 
53 
35 
97% 
73% 

100 
23% 

138% 
36% 
10 
74 
24 

l-.i0 
19% 
68 

107% 
91% 
91% 
54% 

109% 
98% 

104 

117 
1134 
12% 
76 '4 
18% 

104 

108% 
18% 
71% 
39% 
27% 
05% 
49% 
20% 
7% 
31% 
2i% 
63% 
33% 
76% 
22% 
56 
38% 
23 
43% 
23% 
80 

108% 
19 
39% 
96% 
34% 
85 

115 
35% 
•22% 
37% 
08% 
14 
29% 
36% 
73% 
36% 


Mar.  18 
Jan.  15 
Jan.  »3 
Jan.  3 
Jan.  4 
Jan.  2 
Jan.  9 
Jan.  9 
Jan.  27 
Jan.  27 
Jan.  27 
Jap.  48 
.Mar.  13 
Jan.  27 
Jan.  3 
Jan.  4i 
Feb.  20 
Feb.  26 
Jan.  27 
Jan.  27 
Jan.  29 
Mar.  13 
Jan.  25 
Jan.  9 
Jan.  29 
Jan.  '28 
Feb.  13 
Feb.  7 
Jan.  81 
Feb.  1 
Jan.  81 
Mar.  17 
Jan.  8 
Jan.  29 
Mar.  10 
Mar.  15 
.Mar.  17 
Jan.  23 
Jan.  23 
Jan.  4 
Feb.  « 
Jan.  '2/ 
Jan.  23 
Feb.  I 
Mar.  14 
Jan.  '27 
Jan.  a 
Mar.  21 
Jan.  29 
Jan.  29 
Feb.  1 
Jan.  4 
Jan.  9 
Jan.  25 
Jan.  29 
Jan.  28 
Jan.  27 
Jan.  '23 
Jan.  28 
Jan.  2 
Mar.  21 
Jan.  27 
Feb.  7 
Jan.  30 
Feb.  8 
Jan.  31 
Feb.  26 
Feb.  28 
Jan.  8 
Jan.  13 
Jan.  7 
Jan.  9 
Jan.  3 
Jan.  37 
Mar.  21 
Jan.  28 
Jan.  28 
Jan.  '27 
Mar.  18 
Mar.  20 
Jan.  10 


48% 
51% 
103 

97% 
153% 
106 
48 
95 
101 
41% 
28  193 
17I  89 
18  119 
20    85% 


150     155 

♦150     156 

115%  115% 

•113%  115% 

88        88    1 

•85       89 

140%  143 

"140     145 

84        84 

♦5          5% 

•5          5% 

li9     134    I 

•129     134 

♦2%      2%' 

•2%      2% 

♦4          5% 

'4          5% 

'18        19 

•18        19 

46% 

•15       48% 

104     107% 

107%  107% 

217     350    1 

•247     250 

♦6%       6% 

6%      6% 

•35%    30% 

•35%    36% 

•3          5 

♦3%      5 

26%  27%       2,340!  24     Feb. 

♦3ii  40             300|    36%  Mar. 

18  18%    1 3.521  [   16%  Feb. 

85%  87%  ^,"S.'.  -al   86%  Mar. 

69%  70%  112,482'  50     Jan. 


178 150  Mar. 
145  113%  Jan. 

70    84     Jan. 

93 135     Jan. 

128    84     Mar 

410      4%  Feb. 

129     Mar. 

I     3%Jan. 

210|  4%  Jan. 
5    15     Jan. 

330    48     Mar. 

40    93     Jan. 

214%  Jan. 

400  6  Feb. 
I   35%  Feb. 

100'     3     Mar. 

fi^n     1  <\       M-,.iv 


Jan.  28 
Feb.  8 
Jan.  8 
Jan.  22 
Jan.  10 
Feb.  25 
Jan.  23 
Jan.  28 
Jan.  24 
Jan.  31 
Jan.  la 
Jan.  7 
Jan.  27 
Jan.  29 


32%  Jan.  4 
41%  Jan.  23 
_  2J%Jau.  27 
18  108  Feb.  fl 
10    70%  Mar.  21 

20  156  Jan.  3t 
4  116%  Feb.  a 
6  90  Jan.  31 
7 144     Feb.     7 


7    87 
27      5% 

6  135 
25       3% 

31     6% 
10;  30 
11'  51% 
17  108% 
10  252 
•25;     7% 

l!  39% 

4|     7% 


Jan.  27 
Mar.  19 
Jan.  24 
Jan.  13 
Jan.  14 
Jan   3/ 
Feb.    I 
Feb 
Feb. 
Jan. 
Feb. 
Jan. 
Tan.    , 


*  Theee  are  the  piloes  bid  and  a^kedi  no  aaie  mi»de  at  the  Boarit.  i  Prioea  tzom  botb  Kxohaugea,    x  £x  dividend. 
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THE   CHROMOLR 


fvoL.  r* 


INACTITE 

8T0C 

KS— < 

^notations  contlnned. 

(*  Indicates  actual  sales.) 

1  Bid.  (Ask. 

1                           1   Bid.  jAsk. 

1                          1  Bid.  1  Ask.  j 

Bid.  ]  Ask.  j( 

Bid. 

Ask. 

Alb'nr&Snsq.!  160    '170 

Flint  &P.Mara 
G.BayW.iSt.P 

*  31%'  33»e 

!M.H.<tO.,pref. 

87       91 

Pitts.  &W.  pref 

*  S7I3' 'CahabaCoal... 

54 

Bell.&eo.IlI.pf   100    i 

eifli    8 

M11W.&  North. 

60       55 

Kenns.  &  Sara. 

176     185      Cameron  CoaL 

3 

4  ■ 

Bo8.AlrLine,pf  "103    1 

Houg.&Tex.C. 

3          4 

Minn.  &8t.  L. 

*     6I2 

Klch;&AIl.tr.r. 

22       24     Colorado  Fuel. 

79 

81 

Buff.E.&Pltts.  *  20    1 

ni.C.leasedrs. 

97     100 

do       pref. 

13»a    15 

Rio  Gr.  West.. 

17       18      ConRol.CoalCo. 

221a 

24 

do.      pref.      76'2|   77 

Iowa  Cent 

8 

10 

N.Y.Lack.&W 

1 

1  do  pref. 
StL.Alt.&T.H. 

401s    421a'  Hack'ns'kWat. 

100 



Burl.C.K.<S,No. 

30       35 

1        do        pref. 

23 

28 

N.Y.N.  H.&H. 

247     250 

38       43 

j        do.      pref. 
Laclede  Cfas. . . 

100 



Cedar  F.  <t  M. 

3          6 

,Keok.&De8M. 

3 

9 

N.Y.&Nor.pf. 
:OhioInd.&\V'n 



1  do.  pref. 
Tol.  &  0.  Cent. 

110     125 

15 

17 

Cl.&Pltt8.^1.. 

I54I2I57 

do.      pref. 
Kings.  APcnib 

g 

16 

ei9     8 

•  6OI2' 

Mary'd.  Coal.. 

13 

15 

Denv.  &  Rlo.Gr  *  15    ' 

16 

do        pref. 

18        24 

do.      pref. 

78     1 

Ontario  Silver 

•  41 

esM.  &Ft.  D.        5         7 

Mahon'g  C.  R'y 

60    ! 

lOhlo  Southern. 

13i«    15 

Tol.  Peor.  &  W. 

16V    17 

Penn.  Coal.... 

280 

si'o 

esM.&F.D.pf     18       25 

Man.  Beach... 

•     SM 

Pitts.  Ft.  W.&C,  153     155 

Utica&Bl.Eiv. 

135     150 

Ph.Nat.GasCo. 

64 

Ellz.Lex.&B.8t     15        30 

Mar.H.&Ont'n 

10    i   15 

Pitts.  AW.tr.rel     25    1   28 

Va.  Midland... 

46    i   4712  Postal  Tel.  Co. 

*  30 

"34 

BONDS—  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N,  Y.  STOCK  EXCHANGE,  ANB  RANGE  SINCE  JAN,  1,  1890. 


Bailboad  and  Miscel.  Bonus. 


Oloting, 


J/ar.21  jlfor.l4 


109  I). 
116 

102781). 
115  b. 
100 


10912a 
116  lab 


11712a. 
IOOI3 
108  b. 
127  b. 
104  b, 

94  b. 

9:2% 
1161s 


96  b. 


127 
114  b. 
1141a 
106i4b, 
10214b, 
103>4b, 
103iab 
:141  b 
■127  b 
116%b 
108  %b 
110%b 
107%b 


94    b. 
130    b. 

10476 


132    b. 


12114b. 

94 
135    a. 


1031a 
75    b. 
76 


At.Top.&S.Fe.-lOO-y'r  48,1989    8414       81«a 

100-year  income  58 1989    59  57% 

Atl.  &  Vac— W.  D.  inc.,  68, 1910    1414b.    1408 

Guar.,  48, 1937 73i2b.    74    b. 

Can  South.— 1st  guar.,  58, 1908  logia     lOSifl 

2d,  58, 1913....: 98  9738 

Centralof  N.  J.-Con8.78, 1899.  120    b.  120    b. 

Convert.  78, 1902 127    b.  129    a. 

General mort.,  5s,  1987 IIIM     lllk 

Leh.&  W.B..  con.  78, 1900,as'nt  1131a     113    b, 
do.  Mortgage,  58, 1912 '- 

Am.  DockiSi  Imp.,  58, 1921... 
Central  Paciflc— Gold  68, 1898. . 

Land  grant  6s,  1890 

Ches.  &  Ohio.— Mort.  68,1911.. 

Ist  consol.  58, 1939 

Ches.  O.  &80.  W.-68,  1911 

Chic  Burl.  &  Q.— Con.  7, 1903..  127    b 

Debenture  58, 1913 104i2b. 

Denver  Division,  48, 1922 93    b. 

Nebraska  Extension  4s,  1927 .  92  %b 
Chic.  &  E.  111.— Ist,  8.  f.,  68, 1907  116%b 

Consol.  6s,  1934 118    b 

General  consol.  l8t,  58, 1937..  9512b 
Chic.  Gas.  L.  &  C— Ist,  g,58,1937  92i8b 
Chic.  Mil.  &  St.  P.— Con.  78, 1905  127i2b 

Ist,  SouthwestDlv.— 68,1909.  114    b 

Ist,  So.  Min.  Uiv.— 68, 1910  ..  II414 

1st,  Ch.&Pac.W.Dlv.— 58,1921  loei^a 

Chic.  &Mo.Riv.  Div.— 58,1926  10238b, 

Wis.  <S;  Minn.  Div.— 5s,  1921 ..  lOS^b, 

Terminal  58,1914 103>2b 

Chic.  &  N.  W.— Consol.  78, 1915.  142    b 

Gold,  78, 1902 1277e 

Blnkuig  f und  63,  1929 116%b 

Sinking  fund  5s,  1929 108  "sb 

Sinking  fund  debent.  5s,  1933  111    b 

25-year  debenture  5s,  1909...  107is 

Extentiou  48, 1926 96    b 

Chic.Peo.  &St.L.— Gld.5s,1928    94    b. 
Chic.R.I.&Pac— 68,coup.,1917  129    b. 

Extension  &  col.  53,  1934 105 

Ch.St.L.A  Pitt.— lst,cou.5s,1932  104    b.l 
Chic.8t.P.M.&0.-Con.68,1930  121 
Cleve.  &  Canton- Ist,  5s,  1917. 
C.  C.  C.  &  I.— Consol.  7s,  1914.. 

General  consol.  6s.  1934 

Col.  Coal  &  Iron— 1st  6s,  1900.. 
Col.  H.  Val.  &T0I.— Con.  5s,  1931 

General  gold,  6s,  1904 

Denver  &  Kio  Gr.— 1st,  76, 1900 

Ist  consol.  4s,  1936 
Det.  B.  C.  &  Alp.— l8t.s.,6s,  1913 
Det.  Mac.  &  M.— Ld.gr.3ia8, 1911 
Dul.  So.  Sh.&  Atl.— g.,  58,  1937. 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956 

Knoxv.  &  O  — lst,63,gold,1925 
Eliz.  Lex.  &  BlgSau.— 68,  1902. 
Ft.  W.  &  Denv.  C— Ist,  68, 1921 
Gal  H.&SanAnt.— W.Div.lst,5s 
Gulf  Col.  &  San.  Fe— Ist,  7s,1909 

Gold,  68, 1923 

Han.  &  St.  Jos.— Cons.  6s,  1911 

Illinois  Central— 48 1952 

Int.  &  Gt.  No.— 1st,  68,  gold,  1919 

Coupon,  68,  1909 

lo-H-aCeutral- Ist  os,  1938 

Kentucky  Cent.- Gold  4, 1987. 
Kings  Co.El.— l8t,8er.  A,  5s,1925 

Laclede  Gas— 1st,  58 1919 

L.  Erie  &  West.— Ist,  g.,  5s,  1937 
Lake  Shore.-Cou.cp.,lst,7s,1900 

Consol.  coup.,  2a,  78, 1903 

Iiong  Island— Ist,  con.,  5s,  1931 

General  mort.,  48, 1938 

lioulsv.  &  Nashv.- Con.,  7s,  1898 

N.  O.  &  Mob.— Ist,  68, 1930. . . 
do.        2d,  6s,  1930 

E.  H.  &  N.— 1st,  68, 1919 

General,  68, 1930 

Trust  Bonds,  6s,  1922 

50-year  58,  1937 

CoUat.  trust  58, 1931 

liOUls.  N.  A.  &Ch.— 1st,  68, 1916 

Consol.,  gold,  68, 1916 

Louis.  South.,  Ist  g.  68. .1917 
lyOuis.St.L.it  Tex.,l8t  g.68. 1 917 
Metro.  Elevated— Ist,  68, 1908 . . 

2d,  68, 1899 

Mich.  Cent.— 1st,  con.,  78, 1902. 

Consol.,  58,1902 

MU.  Lake  Sh.  &  W.— Ist,  6s,  1921 

Conv.  debenture,  5s,  1907 

Exten.  (SIuip.  8.f.,5s,  1929... 
MUw.  &  North.— M.  L.,  6s,  1910. 

Ist,  Con.,  6s,  1913 

Mo.K.&T.—Coi). ,68,1920,  tr.rec. 

Consol.,  58, 1920,  trust  rec 

Con.,  7s,  1904-5-6 

Mo.  Pacific— 1st,  con.,  68,  1920. 

3d,  78, 1906 

Pac.  of  Mo.— Ist,  ext.,  48, 1938 

2dmort.,7s,  1891 

Mobile  &  Ohio— New,  6s.  1927..'ll5i2b.li'l5i2b, 

General  mort.,  4s,  1938 1  58    b.,  58    b. 

MutualUn.  Tel.— S.  f.,  63,  1911.'100    b.ilOO    b. 
Nash.  Oh.  &  St.  L.— Ist,  7a.  1913  132i2h.  132i2b. 


Xange  since  Jan.  1. 


LoweeL    |    Highest. 


78% 

100  a. 
36  b. 
9312b. 

106 
lll%a. 

95  lab. 
lOo^i 

94    b. 
117    b. 

76i8b 
117    b. 

101  %b. 
11114b. 

75    b. 
85i2b. 


105    i 
81% 
110 


125  b. 
114  a. 
96  b. 
118i2b. 
118  b. 
109=8b. 
114  b. 
11412b. 
llOisb. 


104 

74% 

74 
118i«b. 

78I4 

99 

36i2b. 

94 
106 
llOiab. 

96 13 
106 14 

94»8 
116i2b. 

76  b 
116  b. 
10112b. 

111  b. 
75    b. 
8512 
85 

105    a. 
821a 

112  a. 
125  b. 
124%b. 


115    b. 

99 14 

92 

97%b. 
11414b. 
108  la 
126iab. 


96  b. 
llSiab, 
118  b, 
10958b. 
11412b. 
115  b. 
llOigb. 
109iaa. 
107  laa. 
114  b. 
101  la 


122  b. 
100  b. 
lOliab. 
11114b. 
109%b. 

75    b. 

64  lab. 
114% 
11114b 
116  b. 

98% 


98 

1131a 

108 

128  a. 

llliaa. 

122i2b. 

101%a. 

101  %b. 

nii4b. 

10912 
751a 
641a 

114''6 

11114b. 
11618 
98    b. 


831s  Mar. 
5418  Feb 
12     Jan. 
701a  Feb. 
107     Jan. 

97  Mar. 

120  Mar. 
I2412  Jan. 
110i4Jan. 
113  Mar. 

103  Jan. 
1071a  Jan. 

112  Jan. 
101%  Jan. 
115i2Jan. 
100  Mar. 
110  Jan. 
126  Jan. 

104  Feb. 
92''8  Feb. 
92  Jan. 

1161a  Feb. 
118  Feb. 

95  Feb. 
90%  Jan. 

12408  Jan. 
1131a  Mar. 

113  Jan. 
1051a  Jan. 
102 14  Jan. 
103  Jan. 
103  Mar. 
142  Feb. 
126  Mar. 
1151a  Jan. 
106%  Mar 

109  Jan. 
105%  Jan. 

96  Jan. 
911a  Jan. 

I2914  Jan. 
1041a  Jan. 

100  Jan. 
I2OI2  Feb. 

92  la  Mar. 
132 12  Mar. 
II714  Fob. 

103  Mar. 
73  Mar. 
73  Mar. 

llSifiJan. 

761a  Jan. 

99  Mar. 

36  Jan. 

92  Jan. 
1031a  Jan. 
108 la  Jan. 

95  Mar. 
IO312  Feb. 

93 14  Feb. 

114  Sj.  Jan. 
7418  Jan. 

11738  Mar. 
100%  Jan. 
IO914  Jan. 

7314  Jan. 

85  Jan. 

84  Jan. 

104  Jan. 
811a  Mar. 

110  Feb. 
124  Jan. 
123%  Jan. 
115%  Mar. 

971a  Jan. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
1091a  Jan. 
ICWia  Jan. 
104%  Jan. 
1141a  Jan. 

98  Mar. 
92  Mar. 
9714  Feb. 

112  Jan. 
105^8  Feb. 
126  Jan. 

111  Jjn. 

121  Feb. 
101%  Jan. 

101  Jan. 
IIOI4  Feb. 
108^  Feb. 

721a  Jan. 

6112  Jan. 
110%  Jan. 
10938  Jan. 
II412  Jan. 

98%  Jan. 
101 14  Jan 
115%  Jan. 

5714  Jan. 
101  Jan. 
13214  Jan. 


841a  Jan. 

59^8  Mar. 

15^  Mar. 

75  Mar. 
110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 

116  Jan. 
104i8Mar. 
110  Feb. 
116%  Mar. 
1021a  Jan. 
118  Feb. 
101%  Jan. 
1131a  Jan. 

127  Jan. 
105     Jan. 

95     Jan. 

94  Feb. 

118  Jan. 
1211a  Jan. 
100     Jan. 

94%  Jan. 
I2-I2  Mar. 
114%  Jan. 

117  Jan. 
108  Feb. 
10278  Feb. 
103%  Feb. 
105  Jan. 
144     Jan. 

128  Mar. 
117  Feb. 
IIOI2  Feb. 
llliaMar. 
108  la  Feb. 

9978  Feb. 

95  Feb. 
131  Feb. 
10578  Feb. 
IO412  Mar. 
122i2Jan. 

97  Jan. 
135  Feb. 

119  Feb. 
108  Jan. 

79  Jan. 
77  Jan. 

119  Feb. 
79  Feb. 

100  Jan. 
38  Jan. 
94  Mar. 

IO6I4  Feb. 
112  Mar. 
Iu4  Jan. 
10638  Mar. 
94%  Mar. 

120  Feb. 
7714  Feb. 

121  Feb. 
10214  Mar. 
112  Jan. 

77  Feb. 
87%  Feb. 
85  Jau. 

105  Jan. 
87  Jan. 

112  Feb. 
126  Jan. 
125  Jan. 
117i4Jan. 
99  Jan. 
119  Jan. 
1181a  Mar. 
llOia  Feb. 
II412  Mar. 
1151a  Feb. 
111%  Feb. 

106  Jan. 
110  Feb. 
119  Feb. 
105  Jan. 
1041a  Jau. 

101  Jan. 
II414  Mar. 
1081a  Jan. 
128  Jan. 
1  Ilia  Mar. 
12314  Jan. 
104%  Jan. 
105 14  Jau. 
lllia  Feb. 
109%  Mar. 

76  Mar. 

66  Feb. 
11478  Mar. 
lllia  Mar. 
115  Jan. 
lOlieJau. 
103  Mar. 
II6I2  Feb. 

65  la  Jan. 
IO214  Feb. 
133     Jan. 


RAiutOAD  AKD  Miscel.  Bonds. 


Otonng. 


Range  einet  Jan.  1. 
afar.21iJfar.l4[     Lowest.    1     HighetU 


Nash.Ch.A  8t.L.— Con.  58,  1928 
N.  \.  Central— Extend.,  58, 1893 

N.  Y.  C.  &  H.— lst,cp.,7s,  1903 
Deb'nt're,  os,  coup.,  '84,1904 
N.Y.&Harlom- lst.78,reg.,l900 
N.  Y.  Chic.  &  St.  L.— Ist,  4s,  1937 
N.  Y.  Elevated— l8t,  7s,  1906. . . 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921. 

Cons-ruction,  Ss,  1923 

N.Y.  L.E.  &  W.— lst,con.7s,1920 

Long  Dock,  78,1893 

Consol.  6s,  1935 

2d  consol.  6s,  1969 

N.  Y.  Out.  &  W.— Ist,  68,  1914. . 

Consol.  Ist,  g.  58, 1939  

N.  Y.  Sus.  &  W.— 1st  ref.,  58, 1937 

Midland  of  N.  J.— Ist,  6s,  1910 
Norf.  &  W.— 100-year  58.  ..1990 
North.  Pac— Ist,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.&Mon.— Ist,  68, 1938 
No.  Pac.  Ter.  Co.— Ist,  68, 1933. 
Ohio  Ind.  &.  West— 1st,  58,  rec. . 
Ohio  &  Miss.- Consol.,  78, 1898. 
Ohio  Soutnem— 1st,  6s,  1921 ... 

2d,  income,  68, 1921 

Omaha  &  St.  L.— Ist,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  68,  1910. 
Ore.  R.  &Nav.  Co.— Ist,  6s,  1909 

Consol., 58, 1925 

Oregon  &  Transcon'I- 6s,  1922. 
Penn.  Co.— 4ia.s,  coupon,  1921.. 
Peo.  Dec.  &  Evans.— lst,6a,  1920 

Evansv.  Div.— 1st,  6s,  1920. . 

2d  mort.,  5s.  1927 

Phlla.  &  Head.— Gen.  4s,  1958. 

Ist  pref.  income  5s,  1958 

2dpref.  income  58,  1958 

3dpref.  lacome5s,  1958 

Pittsb.  &  West.— 1st,  g.,  4s,  1917 
Rich.  &  All.— l8t,78,Drexel  cert. 

2d  mort.,  68, 1916,  Drexel  cert. 
Rich.  &  Dauv.— Con.,  6s,  1915  . 

I    Consol.  gold,  5s,  1936 

Rich.&  W.P.  Ter.— Trust  68, 1897 

Con.  1st  &  col.  tnist,  5s,  1914 
Rio  G.  Western— 1st,  4s. . .  .1939 
R.W.&Ogd.— Con.,ext,5s,  1922 
St.  Jos.  &  Gr.  Isl.— l8t,  68, 1925. 
St.  L.  Alt.  &  T.  H.— l8t,  78,  1894 

'    2d,  mort.,  pref.,  7s,  1894 

St.L.Ark.&Tex.- lst,6s,excoup. 

2d,6s,1936 

St.  L.  &  iron  Mt.— Ist,  7s,  1892. 

2dmort.,78,  1897 1 

Cairo  &  Fulton— Ist,  78, 1891 . 
1  CairoArk.  &Tex.— l8t,78,1897 
'  Gen.  R'y  &.  land  gr.,  5s,  1931 . 
St.  L.  &  San  Fr.— 68,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  nlbrt.,  68, 1931 

8.  P.  M.  &  M.— Dak.Ext.,  68, 1910 

I    Istconsol.,  6s,  1933 

Do  reduced  to  4ias  . . . 

'  MontanaExt.  Ist,  4s,  1937  ... 
SanA.&Aran.P.- lst,g.,68,1910 

l8t,  gold,  68 1926 

Shen.  Val.— 1  st,  78, 1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec. . . 
80.  Car.— 1st,  6s,  1920,  ex  coup. 

Income,  6s,  1931 

80.  Pac,  Ariz.— Ist,  6s,  1909-10. 
So.  Pac,  Cal.— Ist,  6s,  1905-12.. 

1st,  con.sol.,  gold,  53,  1938 

So.  Pac,  N.ia.-lst,  63.1911 ... 
iTeun.  C.  I.  &  Ry.— Ten.  D.,  1st,  63 

Birm.  Div.,  l8t,  6s,  1917 

Tex.  &  Pac— Ist,  gold,  5s,  2000 

2d,  gold,  income,  58,  2000 

Tol.  A.  A.  ifc  N.  M.— 1st,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.— 1st,  68, 1921 
:Tol.«Si  Ohio  Cent.— 1st,  5s,  1935 
Tol.  Peo.  &  West.— Ist,  4s,  1917.. 
Tol.  St.  L.  &  Kau.C— lst,68,1916 
Union  Paciflc— Ist,  6s,  -1899 

Sinking  fund,  Ss,  1893 

Kansas  Pacific- 1st,  68, 1895 . 

Ist,  68, 1896 

Denver  Div.— 6s,  1899 

l8t  consol.,  6s,  1919 

Oreg.  Short  Liue— Ist,  68, 1922 
Or.  8.  L.  *  Utah  N.— Cou.5s,1919 
Union  Eiova.— 1st,  gu.  6s,  1937 
Virginia  Mid.— Gen.  m.,  5s,  1936 
do  stamped  guar. 

Wabash— Ist,  gold,  5s,  1939.... 

2d  mort. ,  gold,  5s,  1939 

Debent.  RI.,  series  B,  1939  ... 

West  Shore- Guar.,  4s 

West.  N.  Y.  &  Pa.— 1st,  5,  1937. 

2d  mort..  3g.,  58C,  1927 

West.  Un.  Tel.— Col.  tr.,  5s,  1938 
Wheel.  *  Lake  E.— 1st,  5s,  1926 
Wis.  Cent.  Co.— Ist,  g.,  5s,  1937. 

Income,  5s,  1937 


109  b. 

104        I 
131iab. 
IIII4 
126    b. 
96ie 
1131a 

133  b. 

110  b. 

134  b. 
IIOI4 
122  b. 
101 14 
11078 

97  a. 

97  b. 
116  b. 

95  lab 
11478 
II313 
llOiaa. 
I05I2 
10878b. 

3313 

115  b. 
110 

47  b. 

76i2a. 
104  a. 
110 
103 

lOOiab.i 
IIOI4 
104  a. 
100  b. 

66 

83ia 

66 

4713 

3914b. 

81 

69% 

38  "ib. 

116  b. 
90 

98  b. 
79 
7212 

11214b. 

105i8b. 

llliab. 

10812b. 
87ia 
23'ab. 

104^b. 

107 

101 14 

10412b. 
91  b. 

112iab. 

112iab. 

112iab. 


109  b. 
10378b. 


126  b. 

96  b. 

113  b. 

133  b. 

110  b. 


110  b. 
122  b. 
IOII4 
llOiab. 

97 

97  b. 


95  b. 
115 
11412a, 
109%b. 
105  b. 
109  b. 

831a 
11514b. 
107  a. 


76iab. 
104  b. 
109isb. 
10314b. 
1061a 
109  lab. 
104  a. 
102%a. 

66  b. 

8212 

66 

46I4 

38 

80 

69% 

38i4b. 
117isa. 

91 

99 

78 

70 

111  lab. 
105 
llliab, 
lOSSsb. 

87  %b. 

254 
10458b, 
loeia 
10114b, 
104iab, 

921a 
11212b 
1121a 
II212 


119  b. 
II714 


88 12 

86  b. 

87  a. 
122 

54 

96  lab. 
9  a. 


117  b. 
102  a. 

87i2b. 

87 

867e 
119  b. 

5414 


9  a. 


102iab. 
107  b. 
100  la 
100 

92 

3838 
10614a. 
112  a. 
10312b. 

78  b. 

99 14 
II8I2 
112i«b. 
1105eb. 

112  b. 
11412b, 
118 

113  b. 
931a 

10712b. 

85 12 

SOiaa, 
103I2 

81 

47  b. 
105 

96  b. 

31i8b. 
100 


114  b. 
103 
107  b. 
100  a. 
100  a. 

91^8 

38 


98i8b, 
5838b. 


103  b. 

77% 
100  a, 
118  b. 
1121a 
ilO%b. 
lll'sb. 
117  a. 
116i2b. 
113  b. 

'J312 
10714 

"85"bl 
10310 

81 

47  b. 
105i« 

95  lab. 

31  b. 

9914b. 


98 14 
.59 14 


106%  Jan. 
IO314  Jan. 
130 14  Jan. 
110  Mar. 
125 12  Jan. 
931a  Jan. 
113  la  Mar. 
1321a  Jan. 
lllia  Feb. 
1361a  Mar. 
IO8I2  Jan. 
120  Jan. 
106 13  Jan. 
11038  Mar. 

96  Mar. 

97  Mar. 
115  Jan. 

95  Mar. 
113%  Jan. 

112  Mar. 
10914  Jan. 
IO414  Mar. 
106  Jan. 

8214  Jan. 
11468  Feb. 

108  Jan. 
481a  Mar. 
7312  Jan. 

101 12  Jan. 

109  Feb. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 
101  Jau. 
101 1«  Jau. 

66  Mar. 
801a  Mar. 
62  Mar. 
431a  Mar. 

36  Mar. 
80  Feb. 
681a  Jan. 

37  Feb. 
II512  Jan. 

88I2  Jan. 
981a  Mar. 
77  Mar. 
69  7e  Mar. 

110  Jan. 
104%  Jan. 
llOiaJan. 

106  Mar. 
861a  Mar. 
23 la  Mar. 

104  Feb. 
1107  Mar. 

IOOI2  Jan. 

10258  Jan. 
i  88  Jan. 
'11214  Feb. 

II212  Jan. 

11238  Mar. 

109 14  Feb. 
ill77e  Feb. 

115%  Jan. 

100  Feb. 
861a  Jan. 
85  J  an. 
85%  Jau. 

113%Jan. 
48  Jan. 

96  Jau. 
712  Jan. 

105%  Feb. 
115  Jan. 

101  la  Jan. 

107  Jau. 

97  Jan. 
981a  Jau. 
9058  Jan. 
37%  Feb. 

105  Jan. 
107  Jan. 

102  Jan. 
76  Jan. 

98  Feb. 
115  Jan. 
1121a  Mar. 

.110%  Mar. 
110  Jan. 

1 13  Jan. 
11458  Jan. 
112%  Mar. 

93 14  .Mar. 
107  Mar. 

85  Mar. 

87  Mar. 
102  Jan. 

8OI4  Feb. 

47  jMar. 
IO414  Jan. 

9214  Jan. 

29  Jan. 

99  Mar. 
105  Jan. 

9678  Jan. 
551a  Mar. 


llOHMar. 
104  Jan. 
I3114  Feb. 

112  Feb. 
12778  Jan. 

97  Jan. 
115  Jan. 
13412  Feb. 
lllia  Feb. 
13912  Jan. 
II014  Mar. 
1221a  Jan. 
1021a  Jan. 
113%  Feb. 

98  Jan. 

99  Jan. 
118     Feb. 

96I4  Mar 
11558  Mar. 
1141a  Feb. 

111  Jan. 
IO8I9  Feb. 

109  Feb. 
841a  Feb. 

11538  Mar. 

110  Mar. 
55  Jan. 
761a  Jan. 

IO414  Mar. 

113  Jan. 
10418  Mar. 
106H!  Mar. 
llOHMar. 
104  Feb. 
1061a  Mar. 

7212  Jan 

87     Jan 

801a  Jan. 

54%  Jan. 

49     Jan. 

8218  Jan. 
'  701a  Feb. 

40  Jan. 
117%  Mar. 

91i4Feb. 
103     Jan. 

81 14  Feb. 

73     Jan. 

112  Feb. 
106  Feb. 
II214  Mar. 

111  Jan. 
'   91     Jan. 

29  Jan. 
108  Jan. 
109>4Feb. 
101%  Feb. 
10513  Mar. 

92i2Mar. 

113  Jan. 
111314  Jan. 
a  13  Jan. 
1 112  Jan. 
'1191a  Mar. 
120  Jan. 
il02i9  Feb. 

891a  Jan. 

87%  Feb. 

89  Feb. 
Mar. 
Mar, 
Feb. 
Jan, 
Jan. 
Jan. 


122 

55 

99 

9 

1107 

lll5 


103i4Mar. 
110758  Mar. 
104%  Jan, 
11031a  Jan, 

9278  Feb. 
I  4078  Feb. 
107%  Jan. 
IIOI2  Jan, 
10358  Mar. 

78  Mar. 
101  Jan. 
118     Mar. 

11613  Feb. 
112  Jan, 
llSisMar, 
117%  Mar, 
118     Mar, 

11614  Jan. 
95 14  Jan, 

10818  Jan, 

871a  Feb. 

881a  Jan. 
103%  Jan. 
:   8618  Jan, 

53  Jan. 
;  1051a  Feb, 
!   96     Mar. 

33%  Feb. 
1021s  Jan. 
1051a  Jan. 
1  991a  Mar. 
I   69     Jan, 
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B9NDS-ST0CK  EXCHANGE  QUOTATIONS  ON  FRIDAI  OF  THE  LESS  ACTIVE  RAILROAD  BONDST 


SECURITIEB. 


Railroad   Bonds. 

f  Slock  Exehanoe  I'ricet.) 
Atlantic  &  Danv.— lat  (?.,  68.. 1917 
Atl.  &  Piic— iid  W.  1).,  m-  Bs.1907 
Bait.  &  Ohio— 1st,  Gs,  Park  B.  1919 

5s,  gold 1925 

Cons,  mort.,  gold,  Ss 1 988 

Beech  Creok— Ist,  (fold,  48 1936 

Boat.  n.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elcv.—l8t,  g.,  68... 1921 

ad.  3-58 1915 

Butt.  Roch.  &  Pitta.— Gen.,  58.1937 

Roch.  &  Plttfl.— l8t,  68 1921 

do  Consolidat'dl8t,68.1922 
Burl  Ccd.  Rap.  A  No.— Ist,  58.1906 
Consol.  &  coUat.  trust, 58. ..1934 
Minn.  &  St.  L.— l8t,  7s,  gn..l927 
Iowa  C.  &  West.— l8t,  78. . . .1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

l8t,  58 1921 

Central  Ohio  Reor.— lat,  41^8.1930 
Cent.  RR.  &  Bank.— Col. k.,5s. 1937 
Sav.A  West.— 1st  con.  g.,5s,.  1929 
Cent  of  N.J. —Conv.  deb.,  68.1908 
Central  Paciflc— Gold  bda.,08.1895 

Gold  bonds,  6a 1896 

Gold  bonds,  6s 1897 

San  Joaquin  Dr.,  69 1900 

Cal.  &  Oregon- Ser.  B.68...1892 

Mort.  gold  53 1939 

West.  Paciflc— Bonds,  68. . .  .1899 
No.  Railway  (Cal.)— Ist,  68.1907 

SO.year  58 1938 

Chcs.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  scries  A 1908 

R.  <feA.-  1st  cons.  2-48 1989 

Ches.  O.  &  So.  West.— 2d,  68. .1911 

Chicago*  Alton— lat,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River- 1st,  7s.l900 

2d,  78 1900 

St.  L  Jacks.  &  Chic— l8t,7B.1894 

let,  guar.  (564),  7a ...1894 

2d  mort.  (360),  73 1898 

2d,  guar.   (188),  7s 1898 

Mlss.R.  Bridge— l.st,  s.  f.,  63.1912 

Ohio.  Buri.  &  Nor.— Deb. 68.. .1896 

Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  43 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— Ist  5s. 1936 
Ch.  MU.  ,k8t.  P.— lat,8a,  P.D.1898 

2d,73-l0s,  P.D 1898 

1st,  79,  $  g.,  R.  D 1902 

1st,  La  Crosse  Division,  78.1893 

l8t,L&  M.,7s 1897 

lat,  L&  D.,  7s 1899 

Ist,  C.  &M.,  7a 1903 

1st,  I.  &  D.  Extension,  7s...  1908 

Ist,  La  C.  &  Day.,  5s 1919 

.   l8t,  H.  &  D.,  78 1910 

lat,  H.  &  D.,  5s 1910 

Chicago  &  Paciflc  Div.,  6s. .1910 

Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  A8au...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  <fe  Gt.  South.,  58.... 1916 

Gen.  mort.  e.  4s,  .scr.  A 1989 

Chicago  &  Northwestern— 

Esc.  &  L.  S.— Ist,  Gs 1901 

De«  M.  &  Minn.- lat,  78.... 1907 

Iowa  Midland- 1st,  8s 1900 

Peninsula— 1st,  conv.,  7s... 1898 
Chic.  &  Milwaukee- 1st,  7S.1898 

Win.  &  St.  P.— 2d,  73 1907 

Mil.  &  Ma<l.— Ist,  63 1905 

Ott.  C.  F.  &  St.  P.— 1st,  5s.. 1909 

Northern  til.— 1st,  53 1910 

Chicago  Rock  Island  &  Paciflc— 
Des  Moines  &  Ft.  D.— lat,  4s.l905 

lat,  2i2S 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— Ist,  53.  .1923 

Chic.  &  St.  Lonia- 1st,  68 1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— lat,  g.,  59.  .1934 

Chic.  St.  P.  &  Miuu.— let,  6s.  ..1918 

St.  Paul  &S.  a— l.st,63 1919 

Chic.  &  W.  lud.— lat,  s.  f.,  68.1919 

General  mortgage,  Gs 1 932 

Cin  Ham.  &  D.— Con.  a.  f.,  78.1905 

2d.  gold,  4»23 1937 

Cin.  I.  St.  L.&  (Jhic- lst,g.,4s.l936 

Consol.,  6s 1920 

Cin.  Jack.  &  Mac— 1st,  g.,  59.1936 
C^.C.  &  St.  L.,  Cairo  aiv.-4s,  1939 
Cl.Col.  Cin.  &  Ind.— Ist,  78,9.f.l899 

Consol.  sink,  fund,  79 1914 

Cleve.  <fe  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland— l3t,  g.,  6s.l93G 
Columbia  &  Green.— Ist,  63...  1916 

2d,  68 1926' 

Col.  &  Cin.  Midland— Ist,  Os.1914 
Del.  Lack.  &  W.— (Convert.  7s,1892 

Mortgage  78 1907 

Syra.  Bing.  &  N.  Y.— lat,  79.1906 

Morris  &  Eaaex— l8t,7s 1914 

2d,  7s 1891 

Bonds,  78 , 1900 

79  of  1871 1901! 

1st,  con.,  guar.,  7s 1915 

Del.  &  Ilud.  Canal— lat,  7a.. .1891 

1st,  extension,  7» 1891 

Coupon,  78 1894' 


Bid. 


98% 


121'4 


99 


86 
95  >9 


116 
97 


106 

100 

90 


Ask. 


101 


122 
107 »« 


89 

99% 

112% 


118 


92  >4 


100 


931s 
118 
112 
113 
114 
113 
100 
IO318 
114 


100 
114 

118>3 

691s 

82 
10»78 
122 
llSHi 
118 
112>4 
112 
115 
115 
107 


107 

109>s 
97  "a 
901a 
95 


116% 

124 

llli« 

llGia 

119 

125% 

126 

1031s 

123 

10212 

116 

102% 

101 12 


100 
96  >s 


11416 


1041s 


115 
120 

75 
821s 


124 

1191* 

120 

1121s 


SECUEirrEs. 


113 

98 
,91 

98 
125 


124% 
1121s 
117 
121 


124 


97 
95% 

113^ 


120 
119% 


115 

108 
108 

-  825b 


8259 
104 


124 

124% 


126% 


99  Is 


70  "4 

90 

1211s 


107 


100 
'  80 

91 '.4 
IO7I4 
132 
134 
146 
104 
120 
•129 
142 
103  ifi 
108 
114% 


96I4 


134 


E.  Tenn.  Va.  A  Ga.- (Continued)- 

lat  ext..  gold,  5s 1937 

Kq.  &Imp.,g.,oa 1088 

Mobile  &  Birm.— lat,  g.,. 58.. 1987 
Alabama  Central— 1st  68. ..1918 

Erie— Ist,  extended,  7s 1897 

2d,  extended,  Ss 1919 

3d,  extended,  4129 1923 

4th,  extended,  5s •.1920 

5th,  extended,  49 1928 

lat,  oona.,  fd.  coup.,  79 1920 

Roorg.,  lat  lien,  69 1908 

B.  N.  Y.  &E.— Ist,  79 1918 

N.  Y.  L.  E.  Jk  W.-Col.  tr.,6«.1022 

Funded  coup.,  5s 1969 

Income,  69 1977 

Bufl'.  &  S.  W.— Mortg.  69.... 1908 

Jefferson— Ist,  gu.  g.  5s 1909 

Eureka  8pring9  R'y— lat,68.g.l933 
Evan.  &  T.  H.— lat,  cons.,  6s. 1921 

Mt.  Vernon- lat  Gs 1923 

Evans.  &  Indian.— lat,  cons.. 1926 
Fllnt&P.  Marq.— Mort.,  63. ..1920 

lat  con.  gold,  58 1989 

Fla.  Cen.  <fePen.— l9tg.  53.... 1918 
Gal.  nar.  &  San  Ant.— lat,  6».1910 

2d  mort.,  78 1905 

West.  Div.,  2d  68 1931 

Ga.  So.  &  Fla.— lat,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 

Green  B.  W.  &  St.  P.— Ist  G8..19H 

2d  Income,  1st  subs,  paid 

Housatonic— Con.s.  goldSs 1937 

N.  Haven  &  Derby,  Cons.  58.. 1918 

H0U9.&  Tex.C— lat,  ra.  1. 7s.Tr.reo. 

West  Div.  78,Tni9t  receipt8.1891 

l9tWaco&  Nor.— 79 1901 

2d  m.Ss.M.  1.  Trust  receipt*. 1913 

Gen.  niort.68,Trust  receipts. 1925 

Illinois  Central— 1st,  g..  Is  . .  .1951 

Ist,  gold,  31SS 1951 

Springf.  Div.— Coup.,  63 1898 

Middle  Div.- Reg.,  5s 1921 

C.  St.  L.  &  N.  O.-Ten.  I.,  78.1897 

Ist,  consol.,  78 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  1st  g.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  7s  .  ..1894 


Bid       Ask. 


91 

89 

t 

iis'is 

120 

1141s 

108% 

119 


111 
139  ■« 
105 


100 
105 

iie" 

110 
109 
1211s 
105% 


102 


94 
95 


87 

24 

107 


IIOI2 
109 
105 
120 

75I8 
107 14 


111 


118 

119 

'118 

115 

96 
108 

50 
117% 
100 


104 


118 


SECURITIES. 


Bid. 


106 
96 


122 

78 


r—' 

ioa" 


12514 

126 


100 


121%! 


148     I 
104%) 


109 

121 
130 
122i« 


111 
105 
107 
117 

65 14 
118% 


1061s 
1091a 


102 
89 
40 


Pa.  biv.,  coup.,  78 19171  143 

Albany  &  Susq.- l8t,gu.,78.190«'  

Ist,  cons.,  guar.,  69 19061  125 

RensA  Sar.— 1st,  coup.,  79.1921    1484  149ifl 
Oenv  &  R.  G._imp.,  g.,  5,  .  i9.2g  ♦ g2\ 

DnL&IronRange— Ist,  58...1937   102    'l0258 

riL''?-^'!-*^'*--^»'''78-l»l'0:  119    ,1191s 
Divisional  5s 1930   lioij'  .      . 


Ced.  Falls  &  Minn.— Ist,  7s..  1907 
Ind.Bloom.&W.— Ist,  pref.  78.1900 
Ind.  D.  &  Spr.- lat  79,  ex.  cp.l906 

Ind.  Dec.  &  We9t.— M.  58 1947 

2d  M.,  inc.  58 1948 

Kan.  C.Wyan.&N.W.— Ist,  58.1938 

L.  8h.  &  M.  So.— C.  P.&A.— 7S.1892 

Buff.  &  Er.— New  bonds,  7s.  1898 

Det.  M.  &T.-l8t,  7s 1906 

Lake  Shore- Div.  bonds,  7s.  1899 

Mahon'g  Coal  BR.— 1st,  5s. 1934 

Lltchf.  Car.&  West.— lat  Us.  g.l916 

Long  Island— 1st,  78 1898 

N.  Y.  &  R'way  B.— Ist,  g.  5s. 192' 

2duiortg.,  inc 1927 

N.  Y.  &  m:  Beach— 1st,  78.. 1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  53.1935 
Brooklyn  &  Mont.— 1st,  GS..191] 

1st,  53 1911 

Smithtown&Pt.Jeff.— lst,7s  1901 
Louis.  &  Nash.— Cecil.  Br.  78.1907 

Pensacola  Division,  Gs 1920 

St.  Louis  Division,  1st,  68...1921 

2d  38  1980 

Vashv.  &  becatur— VsV,  73'. '.  1900 

8.  f.,69.— 8.  &  N.  Ala 1910 

10-40,  gold,  6s 1924 

Pens.  &  At.-  l8t,  6s,  gold.  ..1921 

80.  &N  Ala.— Con.  5s 1936 

Na9h.  Plor.  &  8.  1st  gu.  5s., 1937 
Lou.  N.  O.  &  Tex.— lat.  Is.... 1934 

2d  mort.,  5s 1934 

Memphis  &  Charl.— Ga,  gold..  1924 
Mexican  National — lat,  g.,  6s. 1927 

2d,  Income,  Gs,  "A" 1917 

2d,  Income,  68,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Jack.  Lan.  &  Sag.- 6s 1891 

MU.L.8.&W.-.Mith.Div.lst,68.1924 
Ashland  Division— let,  6s  ..1925 

Incomes 

Mlnn.&  St.  L.— la.  Ex., 1st,  78.1909 

l8t,g.  78 1927 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  7s 1910 

Paciflc  Ext.— lat,  69 1921 

Impr.  &  equipment,  Gt» 1922 

Minn.  &  Pac— l8t  mortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— 1st.  58.1926 
Missouri  Paciflc— Trust  5s...  1917 
Mobile  &  Ohio— 1st  ext.,  Gs..  .1927 

1st  pref.  debentures 

2d  pref.  debentures 

St.  L.  &  Cairo — is,  guar 1931 

Morgan's  La.  &  T.— 1st,  Gs. . .  .1920 

lat,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  Gs..l901 
New  Orleans  &  Gulf— Ist,  G3  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  G9..1915 
N.  J.  Junction— Guar.  l9t,  43.1986 
130%  N.  Y.  N.  H.  &  H.— l9t,  reg.  49.1903 
143      N.  Y.  &  Northern— 1st,  g.,  59.1927 

1031s  i    2d.  48 1927 

iN.  Y.  Susq.  &  West.- Deb.  68.1897 

'      2d,  4133 1937 

(iNorf.  &  W.  CUnch  Val.— 5s...l957 

134      North'n  Paciflc— Divid'd  scrip  ext. 

James  River  Val.— 1st,  6s... 1936 

Spokane  *  Pal.— 1st,  Gs 1936 

Sf.  Paul  &  N.  P.— Gen.,  6s..l923 
He!omv&BcdM'n—l3t,g., 69.1937 
Duluth&Manitoba— lst,g.6sl936|*107 
Dul.&Man.Dak.Div.— lstGs.1937'  105 


97 


70 


30 


I23I2 

98' 
124 
103 

31 


109 


109 
II313 

6S 

40 14 

ii'a' 


88I» 
56 
lt5>s. 


6S 


IIS 


12» 
lOflk. 


103% 

iboia 
1061s 
105 
35 

78M 

1051s 

52 
11718 
105 


120 


1021s 


116 


101 

11536 


IO314 
90 14 
106 


751s 

60 

60 


80 


70 

45 

73 

116 

126 


100 


IIII4 
55 


10618 


117 
98 


53 

14 

122 


103  Is 
95 


60 


70 


93 
115 


109 
107 


101 

84 


Northern  Paciflc— (Continued)— 

Cusurd'Alen  —I at, 6s, gold.  1916  "109 

Ca!urirAlene.gen.l9t,g.,G.<. 19381  108 

Cent.Wa9lilngti)n— l9t,g.,G9.]lt.'tH,  104 

Norfolk*  West.- General,  69.1931    120>a 

I21I9I     New  River,  1st,  08 1932    lie's 

Imp.  &  Ext.,  68 1934    110 

Adjustment  M.,  78 1924    109 

Eqnlpnient,  .58 1908    

Clinch  Val.  IstSB 1957    

Ogd.&  Lake  Ch.— l8toon.69..1920  -lOSis 
OhloInd.iWeat.— lat  pref.58,1938      83 

Reorgan.  rtc.,2d,  58 1938      Si's 

Ohio  &  Miss.— Cons.,  S.F.,  78.  .1898    1 15 

89    1     2doon»ol.  78 1911    123is 

Springfleid  Div.— Ist  7b 1905    113 

General  5s 1932 

Ohio  River  RR.— l»t,  5b 1936 

General  mort.,  gold,  58 1937 

OhIoSo.— Gea.  m.,  g.,  4a 1921 

Oregon  &  California— 1st,  58.1927 
Pennsylvania  RR.— 
PltU.C.  &8t.L.-l8t,  cp.,  78. 1900  '116 
Pitts.  Ft.  W.  &  C— Ist,  7b.  .  .1912    143 

2d,  78 1912    1421s 

3d,  78 1912*135 

Clev.  &  P.— ConB.,  s.  fd.,  7b.19(  0   128 

4th,  sink,  fund,  68 1 892    1 041s 

991a      8t.L.V.  &T.  H.— lst,gu.,78.1897    113i»  . 

93  2d,  79 1898 

2d,  guar.,  78 189h' 

Peoria  &  Pek.  Uion— Ist,  68  .  .1921 

10758      2d  mortg.,  4128 1921 

Phlla.  &  Rea<l.— 3d  pref.  convert 

Pine  Creek  Railway— 69 1932 

llOHj,  Pitta.  Cleve.  &  Tol.— 1st,  6s.. .1022 

Pitta.  Junction— lat  68 1922 

Pitts.  Me.  K.  &  Y.— I8t68 1932 

Pitts.  Palnsv.  &  F.— 1st,  5s... 191 G 
Pitts.  Y.  &  Ash.— Consol.  5a. .1927 

91'8l  Pre.sc't  &  Ariz.  Cent.  Iat,68,g.l916    lOO 

2dlucome,  68 1916    41 

Rich.  &  Danv.— Debenture  68. 1927 

Equip.  M.  9.  f.,  g..  58 1909 

120%  i     Atl.  A  Char.— l9t,  pref. ,  79 . . )  89' 

do.  Income,  68 1900 

Rome  Wilt.  &  Og.— Ist  M..  7s. 1891 

St.  Jos.  &  (ir.  Is.- 2d  inc 1925 

Kan.  C.  &  Omaha— 1st,  5s..  1927 
St.  Louia  Alton  &  Terre  Haute— 

2d  mort.,  income,  78 1894 

lOlia      Dividend  bonds 1894 

Bellev.  &  So.  III.— Ist,  8s...l89G 

Bellev.  &  Car.— 1st,  6s 1923 

Chi.St.L.&Pad.— lst,gd.g.5s  1917 
St.  Louis  So.— lat,  gd.  g.  49.1931       80 
do  2d  income,  59.1931      44 

Car.  &Shawt.— latg.  4a....l932  * 

St.  Louis&Chic— l9t,cou.6a.l927    

St.  L.  &  I.  M.— Ark.  Br.,l3t,78.1895    107is 
St.  Louis  &  San  Francisco- 
Equipment,  78 1895    lOm 

General  53 19311  

Ist,  trust,  gold,  53 1987!  

Kan.  City  &  8.— 1.9t,  68,  g..  .19161  

Ft.  8.  &V.  B.Bg.— 1st,  6s...l91(i|     95 

St.L.K.&So.Wn.— l9t,6s...l91G|   

Kansas  Mid'd.— 1st,  g.  43...  1937 1  

St.  Paul  &  Duluth— lst,5s....l931    109 

2d  mortgage  5s 1917    105 

St.  Paul  Minn  &  M.— lat,  7a.  .1909    111 

2d  mort..  68 1909    121 

Miuneap.  Union- Ist,  Gs....l922    114 

Mont.  Cen.— 1st,  guar.,  6s..  1937    115 

East.  Minn.,  Ist  (Uv.  lat  5s. 1908    101 

San  Fran.  &  N.  P.— 1st,  g.,  58.1919      99 

Shenandoah  VaUey— Inc..  69.1923      23 

SodU9  Bay  &  So.— lat,  59,  g. . .  1 924 

South  Carolina- 2d,  Gs 1931 

80.  Pac.  Coa9t— l9t,  guar.,  48. 1937 
Texas  Central— 1st,  s.  f.,  78. .  .1909      47 

Istmortgage,  78 1911      45 

Texas  &  New  Orleans— lst,7a.  1905 

Sabine  Division,  Ist,  68 1912 

Tex.  &  Pac,  E.  Div.— lat,  63.1905 
Third  Avenue  (S.Y).— Ist  5a,  1937 

Tol.  A.  A.  &  Cad.— Gs 1917 

Tol.  A.  A.  &  Mt.  Pi.— 68 1919! 

Union  Paciflc- Ist,  6s 1896! 

1st,  6s 1897 

lat,  6a 1898 

Collateral  Trvist,  68 1908 

Collateral  Trust,  5s 1907      - .  , 

Collateral  Trust,  4is8 19181  87i» 

C.  Br.  U.  P.— F.  c,7s 1895    

Atch.  Col.  &  Pac— Ist,  6s.. .1905'  

Atoh.  J.  Co.  &  W.— Ist,  68. . .  1905 '  

U.  P.  Lin.  &  Col.— Ist,  g.,  53. 1918 !  101% 
Utah  Southern- Gen.,  7a  ..1909,  114 

Exten.,  l8t,7s 1909    

Utah  &  North.— Ist,  79 1908    115 14 

Gold,  58 1926    100 

Valley  B'yCo.  of  O.— On.  63.1921    104i» 

Wabash- Deb.  M.,  9eries"A".1939 
St.L.K.C.&N.- H.E.&RR.79.1895, 

8t.Charle9Br'ge— lat,63...1908,- HO 

No.  Miasouri- 1st,  78 1895,  II518 

West.  Va.  C.  <t  Puts.- 1st,  6s. 1911 
.KIscellaueoiis  Bond*. 

Am.WaterW  <"o.— 1st 6s....  1907    11* 

let  con.,golu,  5s 19071  

Boston  Uu.Gas— Tr.  oer.  5s. .1939    

Cahaba  Coal  Min.— Ist  g.  7s.  .19071  

Col.  &  Hock.  Coal&L—G8,g.. 1917      96 

Ojnsol'u  Coal— Convert.  6-<...  1897    

Equitable  G.  &  F.— 1  st  6s 1905 1   lO'i 

Hackeuaack  Water— lat.  59..  1926!  104 
Hendereon  Bridge— 1st  g.  63.1931    109 

Iron  Steamboat  Co.— Gs 1901  *  80 

Northwestern  Telegraph— 7s,  1904    102is 
People's  Gas  &  Coke  ;  lstg.f>s,1904 

Co., Chicago J2dg.  69,1904 

Philadelphia  (3o.— lat  s.  f.  6s.  1898 
West.  Tel..  Union- 78..  1875-1900 


sa 
9a 


1051a 
iiii» 


103 
108 
112 
103 

ii'sis 

114 
116 
1071s 
98I4 


80 


113 


10213 


11218 
57I3 


80 


110 

ioo" 
10713 

107 


lol 
24% 


55 


IO3I9 


9& 
95 


117 
114 


;:;:i.::: 


115     L...^ 


♦No   price  Friday;  these  are  the  latest  quotations  made  this  week. 
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New  Vork  Clt;  Bank  statement  tor  the  week  ending  March 
15, 1880,  is  as  follows.  We  omit  two  ciphers  (00)  in  all  caaei. 


Banks. 

(0C<  omitted.) 

Cavital. 

anrplHa. 

Lnant 

SveeU. 

LwU. 

nevntiU. 

9 

* 

f 

» 

» 

« 

Bwk  of  New  York... 

2,000,0 

1.611,6 

11,47'',0 

2.400.0 

390,0 

10  900  0 

Manhattan  Co 

2,050.0 

1,309.1 

8.778.0 

1,554  <• 

824.0 

9,hlfl  0 

Mercbaimi' 

2,000,0 

8'>«.2 

7.304, 1 

1,53'i.G 

SS^'I 

7.569.7 

ItMbaulcB' 

2.OOO.0 

1,71^.0 

9.0S--.0 

1,450.0 

384.0 

7.659.0 

8,000,0 
1.000.0 
1,000,0 

1,782,9 

64.V'.? 

2,422,4 

10,551.0 

4.8'-4.:' 
10.5MI,7 

2,12.1.8 

989  o 

1,618,7 

498,7 
162.0 
6.'20 

lO.'jg.'i  6 

PhonU 

4,512,0 

Olty 

9.719.2 

Trade«men'a. 

1,000,0 

1.989.^ 

26S.O 

84.8 

1.6iia,l 

Obemloal 

SOO.fl 

6,062,9 

22,34-2,3 
3,6*8.1 

6,265.2 

745.5 

26.05  -.4 

Blerobaiit«*  Rxnh'nge 

600,0 

l(iC,6 

66.^,7 

458.8 

4.293,1 

GaUarts  National 

1,0(10,(1 

1,4>0,7 

4.835,9 

7i'8.5 

36;  ,3 

8.1-81.9 

BntoherB'  A  Drover»' 

300,0 

282,9 

1.9U,H 

606.  J 

76.8 

2,014.3 

Mecbanlcs'  A  Traileri* 

200,0 

214.4 

2.fi74.(i 

ll.'S.O 

410.(1 

3,1780 

Greenwich. ..       ,    . 

200,0 
600,0 

11»,7 
664,4 

1  300.  4 
3.10(1.1 

161.0 
4:.i,7 

110,6 
lS-8.5 

1.2.i(i.2 

2.461,9 

Sevenih  Nattoual 

300,0 

6«,2 

1.3'23..'. 

303,.4 

32.3 

1.299.7 

State  of  New  York.. 

1,200.(1 

477." 

3,610.8 

23i-.T 

278,3 

2.847,9 

▲mezlOHn  Exobange. 

5,000,0 

1,773.1 

17.1iO,i' 

2.839,0 

(69,0 

14,27li.o 

Oommeroe 

6,000,0 
1.000,0 

1,57H.« 

I7.597.t' 
6.42:<,i 

1,91  6,5 
818.4 

237,1 

11.710.5 

Broailway..... 

4.1H5.6 

Mercantile.. ......... 

1,000,0 

833  9 

7,:o.t.i 

1,673,6 

877.7 

8.493.8 

Faolflo 

422,7 

375,2 

2,6e9.^ 

438,4 

25'J.7 

29t6.w 

Rapnbllo 

1,500,0 

897,0 

11.017, C 

2.825,4 

391.0 

11,982.8 

450,0 
200,0 

841,1 
2B»,3 

6.676,7 
2.3B11.6 

I.li4,l 

271.8 

631.2 
148,4 

6,07". 6 

Peoples' 

2.977  3 

700,0 

499,4 

4.728.3 

69.!.3 

3y3,7 

1.X83.4 

1Tftll7<WAr ^ 

1,000,0 
500,0 
COCO 
oOO.O 

1.3-3,4 
•.iGl.2 
398.3 

l95,6 

14,077,1 
3,l-'4.l> 

2.743.0 

4,124,8 
7ijT.li 
4(8.3 
474.4 

625,^ 
ld4,4 
163,6 
176,1 

16.604,1 

3.3.90 

OttlsBas' 

2..b'.M 

Nassao 

3,209.7 

750,.) 

6».t.4 

4  099.7 

1,093.5 

117,0 

4.501.8 

600,0 
500,0 

2('6.0 
231.7 

1,910,0 
2.894,0 

l-.9,5 
fr7r.,0 

168.1 
279.0 

1,816,1 

Sboe  &  Leather 

»,B4ll.O 

Corn  Exrbange 

1,000,0 

l.l:<0.9 

8. 10'  ,4 

819.5 

214,0 

6,218,3 

Continental. 

1,000,0 

•Z740 

4.29..; 

6X8.0 

704.1 

4,879.2 

300,0 
1,6110.0 

3li4,9 
4,610.U 

2,IH»,1 

2i,f'f>7  ■: 

U.3,1 
.".811,9 

233.7 
1619.8 

Importers'  A  Traders 

21  627,8 

Park 

2,000,c. 

2,272.6 

i(i;449,0 

5.273.6 

570,2 

23,94  3.2 

I^orch  River 

240,0 

9t)  b 

2.l9d.'2 

ll.j.2 

126,0 

2.270,5 

Ea  t  River 

2511,0 

122.9 

1.274,1 

1'27.5 

1'26.3 

1.091,3 

Fonrth  Nationpl  .... 

3,200,0 

l,8:^5,9 

17.342,'; 

3,448,< 

1,137,8    17.1.0,3 

Central  \atioi  al,.,.. 

2,000,0 

S38,--' 

7,32t.,0 

l,29:i,0 

357,11 

7,7(i6.0 

Secoja  »»tloni.l  ... 

300,0 

2U2.3 

4  16J,' 

l,2o2,0 

66,0 

6,0'.!6,0 

Nintb  •  .itii.nai 

760,0 

31l5,t 

5699.*' 

1.12(),s 

2»1,7 

6.07.1,8 

Flr^,.  NauouHl 

6  -0,0 

6,18H.l 

21.9r0,2 

*.«■»•„ 

1,020. 1 

21.6j7.2 

Tblni  National 

1,0K),0 

285.5 

7,616,9 

1.921.8 

6i6  0 

8.8. -9.0 

N.  T.  Nat'l  Ezcbangi 

300,0 

l:<4  3 

1,451.. 

2(il,7 

83,2       1.S76,3 
21»..0'     2.b8a.0 

Bowery 

250,0 

437.2 

2,()8'i.O 

48^1,0 

New  York  County. . 

200,1, 

4119.2 

2.-1 19,5 

710,0 

293.5 

2.946  6 

German- A  merlcan... 

750,0 

231,8 

2.974,1 

336,0 

140,7 

2.64  6,1 

Chase  National , 

600,f 

7/2.11 

10,47k.' 

2,2  IM 

977.0 

12.382,5 

Fifth  ATenne 

100.0 

737.8 

4  '31,7 

1,107,3 

1-6,4 

1,792,7 

German  Kichange.. 

200,0 

45«,7 

2  <'9h,9 

185,0 

569.3 

8.4.V2,8 

Oennanla 

200,0 

394,5 

2,7:6.4 

lOil,*- 

305,6 

3.063,8 

ITiUted  States 

500.0 

51   ,0 

l.oli'.O 

l,2o2,7 

53,1 

6.494,4 

300,0 
200,0 

287.1 
300, » 

3'/ 19,6 
3.22B.1 

5.M,8 
4S9,.') 

218.0 

314,2 

3,423,7 

Garfleld 

3,72i.2 

Fifth  National 

150.'.' 

28.,* 

1,661,0 

386.1 

225,7 

1,976,2 

Bank  ol  tbe  Metrop. 

300,(. 

6  I -'.3 

4.312,5 

89(=,  ■■ 

231.7 

6,llr.3,0 

200,0 

600,0 

S-.'iOO.O 

231,5 
143,a 
173,7 

2,213.0 
3.9-5,1 
8,780.  i 

370,0 

572,0 

1,66H,4 

220,0 
bOH.n 
307  8 

■2,3l3.o 

B««bOi*i(1 

4  8:(4,0 

^Pe«t«rT»  'Wnt-tnTiiil. 

7.414,5 

Fir.t  Natlonal,B'klyn 

300,0 
60,86'2.7 

TiO,0 
57868,6 

4,028,0 
404.682  1 

834.0 
78  470.3 

127,0 

3,979,1. 

Total 

25.194.0 

410,164,0 

Bahkb.        S^irvlw).      Loans.       Svfcie.     hriput.    Denoetti.     "'i'rVn  Clrnruigt 


N.  York.' 
Feb.  IS  .. 

McC\  1... 

"        8  - 

•*      15... 

BoBton.' 

Mob.    1... 

«■       8.... 

"      16.... 

1»h|ln    ■ 

Mob.    1.... 


118,48.3. 
118.4^3. 
llg,-.S3, 
11^  483, 
118.731. 

6.^.492, 
66,4H2. 
61,685, 

34.591.i 
34..W1.! 


6  114. 
6  414. 
6'409. 
8  406, 
3^104, 

3  151, 

3  150. 

4  150 

96, 
95. 


* 

211,9  85,912,3  29,171.9 
574.0'»-J,<jll.4t27,723.7 
710,9  79.847,2:27,:71.8 
23U,i,77,363,9|26.5t7.0 
6fZ,l(78,470,3|2o,19l,0 


38"...'. 
136.8 

,7al,5 

1860 
K6»,0 


9.239,1  61S0,2 
9,29...6|  4,654.9 
9,537,61   4,541,1 

22,9£9,0 
2-2,187,0 
9  ,->   .-  0 


» 


ISO.348,1  3,392,3 
427,7:s7,2  3.3i6.r. 
418,619.2'.<,330.7 
110,ij(i6,2  3,47-2,7 


670961.4 
di.6  (ilO.S 
7(i8  »8M 

7.6  4U3.8 

410.454,0  3,619,7  711,1)86,3 


126.20.3,7 
121.051,7 
1-^6,077,3 

91,126.1 
89  .(15,0 
90.937.0 


2,652.2'  93, 
2, 7 '25,1  92, 
2,771,8     9; 


2,134,0 
2,139  1. 
2.138.0 


0314 
,o47.1 
,433,6 


78,848,8 
TH.WOO. . 
68,942.4 


*   '»  » i.^<  ..i.nt?! ri.  allthew  ngurea.    tiuvidlng,  for  Boston  and  Pblla. 

l9  .ibla.  the  Item  ^*  due  to  other  bank  ." 

B«"k   Stock  List — latest  prices  this -week. 


A.1U 

▲morica 

221 

Am.  Kx.-b... 

IbO 

Asbury  Park 

Bowery 

293 

Broadway .  - . 

zmt 

Sutcbs'dt  1. , . 

:90 

Central 

144 

Chase 

::£0 

Chstham 

3..0 

Cbemltal 

450C 

City 

470 

Citiaens' 

ColQnibla 

'230 

Comnieice.. 

208 

OommerclaL. 

1.  0 

Continental  . 

:40 

Corn  Kich.  . 

210 

Bast  Rivor.. 

lt,6 

11th  Ward... 

160 

Fifth  Ave.. 

liOO 

Fifth 

250 
2oOO 

First 

First  N.S.I. 

1!2 

14tb  Streol.. 

165 

Fourth 

1«1 

214 

1(j6 

1)8 

ilO 

3o0 

ISO" 


5000 

Vei" 


D^jS  t^^. 


DUX. 


212 
110 


120 

Ves' 


Gallatin 

Uaihold 

IjuruitoU  Am. 
German  Ex. 
liermanlH... 
Greei.wich.. 

UaLover 

Had  River.. 
Ini.  d£  Trad'"' 

ll'Vliiff 

Leather  Mfs" 

Lincoln 

MadiHon  Sq.. 
Mauliattan... 
MarkBiA  Ful 
Mecliauius*.. 
M'chs'&Trs*. 
Mercantile... 
Merchants'.. 
Meich'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
.Murray  Hill.  3iM( 
NasHau 1170 


'295 
4U0 
.iU 
270 

150 
340 
161 
660 
19J 
218 
225 
loO 
19u 
225 
216 
246 
2>6 
168 
127 
9 
350 
3£.0 


660 


262'.., 


105 

194 


225 

•226' 

IlO 

130 

10 


BANKS. 


New  York... 
N.Y.  CoMuty. 
N.Y.Nat.j!;x. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacilic 

Park 

People's 

Pheuix 

Produce  Ex. 

Republic 

Seaboard 1*-* 

Second ...  325 

toevenih ,130 

Shoe;  <Si,eath.  160 
St.  Nicholas.  1'20 
Stateof  N.Y.  .. 


Bid  Ask. 


241 
480 
J  33 
157 
180 
;46 
216 
JoO 
290 
-246 
137 
112 
187 
l4l 


Third 

Tiadesmen's. 
Unii'd  States 

Western  

Went  Side.. 


120 
70 

215 
96 

200 


163 
195 


316 


140 
116 
190 


1141a 

131 

85 


951s 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerst.  ,v   J- ui.  i.. -Stk. 

l8tinort.7H.,  1900 

Br'dfay  ft  7tliAv.    St'k. 

let  niort,  6e,  .904 

Sdtnort  ,  69,  191* 

B'way  Suiface  b-ds...l924 

Boii'lf  i;iiar.,6H,  1905... 
BrookljB  City— Stock 

Istniort.,  58,  1902 

let  molt.,  7e,  19i  8 

Central  Crcs.siowu— ,M*k.. 

Istmorl.,  6h,  1022 

Cent.  Pk.N.4  E.Riv.— Stk, 

Consols.  71-,  1902 

Cbrlst'pb'rdilotli  St.-  Stk. 

Bonds.  7.«,  189K 

Dry  Dk.K.R.d!  Bat'y— stk 

3s(  moT-f..  7a.  1>JP3. 


D.D.  E  B.  *  B.-Srjtp6b.. 
EMUtb  Av.-Stock 


27 
114 
223 
106 
104 
105 

92 
162 
10£ 

log 

140 
119 
l'..:2 
117 
140 
110 
138 
U'5 
100 
183 


30 
1:6 
230 
108 
106 
106 
96 
165 
106 
1.0 
113 
122 
,125 
'120 


KlgbtbAv.— Sorip,09,1914  106 
42il  &  Or'nd  St.  !•  'ry— Stk.  2b0 

l»l  molt.,  7»,  1893 108 

42d  St.  Malili.di  SLN.Ave.'   39 

I    l»tmo  t.,  68,  1910 ,114 

'    2d  n.ort.,  Income, 68  .. 
Hou8t.W.st.<ai'.i.'y— Stk.  206 

Utmort,  7s,  1894 

Nintn  Ave  

Second  Ave.— Stock 

i!<l  molt.,  58,  1910 

Sixth  Ave.— Stock 

I     l»t  iiioit.,  7s,  liOO 

Third  Ave.— Slock. 

>    Bonds,  68.  1937 

Twentyihird  St.— Stock.. 
Istmort.,  78, 1893 


.110 


270 
107 


<{not.ation8  in  Boston,  Pliilailelphia  aod  Ka  tiiuore. 

Following  are  ouotHtionsof  active  stocks  and  bonds.    A  full 
li  gt  is  given  in  the  Chromicle  the  third  Saturday  rf  each  month. 


SKCDRITIEa 


BM. 


Ask. 


•164 
.  -117 

•  90  Hj 

•  3318 

•  »7s 
66^ 
4' 


138 

>"l9i» 
'  46'- 
'116'5 
163 


7 

»177 

126 

6 

134 

29 

61 


BOSTON.  I 

RAILROAD  STOCKS,  f 

itchlBon  &  Topoka ,*  se"8  ---- 

Boston  A  Albany '217      220 

Boston  &  L..W.-U. *174V 

B»t«u  &  Maine '  222    1226 

Boston  <S  Providence 260    [262 

Caiiforiiia  Southern *  12ia 

Centra  1  of  Massachusetts  *  18 

Preferred '   £9 

Ohio.  Burl.  <6  Nnrth'n.....*  40 

Chii.  &  West.  Mich i'1'4 

Cleveland  &  Canton '.         I 

ProfcTed. *  24ia 

Concord    160'.,. 

Connecticut  A  Passmnp..    114 

C.nuectlcut  River ' 

Eaetern 

Preferred 

P'itchbiirg,  pref 

Flint*  Pei-e  Marquette.. 

Prefened 

Kan.  C.  Ft.  Scott  *  Mem. 
K.  C.  .'Meraph.  4.  Birm.... 
Louisville  Evans.  A  St.  L. 

Preferred 

tfai)-e  Central 

Mancb.  sterA  Lawrence. 

Mexican  Central 

N.  Y.  &  N.  EuK.  com 

.V.  Y.  A  New  Eng.,  pref 

Jfortliern , 

[Norwich  A  Worcester.,, 
Ogdensi).  A  Lake  Cham. 

Old  CJolony 

PonuiidSacoA  Ports.. 

Summit  Branch 

Veruiout  A  Mass 

Wisconsin  Central 

Preferred 


70 
50 
23 
50 
llO 


30  la 
63 


BONDS.                  I.„  „„,  I 
itch.  A  Topeka— Gen.,  4s  *  83i«i 

lucome,  68 1     "8^4 

Burl.  <K  Mo.  R.  In  Neu.— '  ,„„ ,  I 

Exempt,  68 *12n'g 

Nnn  exempt,  6s ^^M.'"!  — 

Plain  4«.  1910 ■'  ,^,    

Chic.  Burl  A  North.  8t  5s.  _}•  ■''• 

2d  6s,      18 "103,  I 

ChicA  West  Mich,  gon.53  93'i 
Oonsol.o'  Vpr  ion. — -»- . 
Current  Riv.— l8i,5B,1927 
Det  Laos.  A  No.  -  M  78. 
Ka-teru.  .liasa. — 68,  i9"6 
Preem.Elk.AM  V.— lst,6s 

Unstamped  li^t,  68.. 


88  Si, 
100 
lo2 


9i 
89  >i 


SBCUBITIBS. 


HnmluKton  A  Broad  Top 
Prefer'  ed 

LelilKb  Valley 

Little  Schuylkill 

Miiiehlii  A  ^^.  Haven 

Ves'ineb'.nnt^  Valley 

NortJiern  Central 

.Norih    r-eiiii^ylvanift 

Pennsylvania 

Phil.  «tt  fc,nB 

-nubury  A  Lewlston 

rnltedco'sof  N.J 

West  Jersey 

We..!  lerecyA   \tlantlc.. 

RAILROAD  BONDS. 
AUegb.  Val.— 7  3.108,'90. 

Inc.  7h,  end.  C'.no.,'94,. 
Belvo'l.  Dela.— latM  6s.. 

Betls  (iaji — 1st  M.,  7s 

Catawlssa— M.  7s,  1900... 
Cleartleld  A  Jelf.- Ist,  6e. 

(-Oiil)ei  ting — 6h 

Del.ABd.B.-lst,78,  1905. 
Kasion  A  Aniiioy. — M.  .^«. 
Elmira  AWiliu.-l»t,  6s.. 
Harris.  P.  M't  J.AL.— 48. 

HUUl'UA   B.    r.— l8t,7B.. 

20  mong.,  7s 

CoT.aol.  M..  ^8 

Leh. v.— Ist,  6s,C.A  R.,'98 
2d,  7h,  reg.,  1910.. 
Cons.  68,  C.  A  R.,  ■ 


Bid. 


43 
61  Ts 
69 
6814 
(,31a 

■  8834 
64 
31 


llOia 
•  36>« 
116 


130^4 

116i« 

121 

103 

1U4 


17  li 


70 


228  >B 


123 

116% 


124 


103 1« 
117 
1S6 
139 


130% 

110 

60 

136 


1923 

North    Peon.— 1st  M..  7».'  llTif 

General  mort.  7-,  1903.  

N.Y.Pbll.ANorf-lot,68  108 

Tncoii  e.  6m 

Penn.— Gen.6»,  conp.1910  !''*'»,  .^ 

Cons.  6.S,  coup.,  1903  ...  121=4  J'26 

C'.ns.,  6b,  coup.,  1919...  H^'s 

41.JS, 'I'tust  L..an 

Perklomen-lstse.  68, '18  102 

2dserle».5s,    918 

P...di  .\  Y.Can  -  «»  cp.  10  *  62 

Phlla.  A  i..rie-Gen.5»....  113 

General  mortK. -is IO-234 

Philailel.  A  Read.-l^t,  68  *120'4  ,.    - 

2d.78,  C.  A  11.,  1893....  112      114 

Cons.,  7s,  coup.,  1911...  ISO's 

Cons.,  68,  g.,  I.R.C.1911  12011 

Imp.,  6s,  g.,  conp..  1 897.  '  01 

Con.  5s., 1st  8er.,st'nipd  IOII3  _. 

Deferred  incomes,  coup  ......     13 

Phil.W.A  BhH.- Tr.c.,48  lO^"* 

Pitt8.Cln.A  St.  L.-7»,cn.  US 
125      125t4   Pougbkeepsie  Bridge- 68*  83 

122      SchayLB.  E.  8.-l»l,58.. KjeillOS 

I'l'a I  steiibei..  A  Inu.lsi  1,..  ^»  I  loA 


K.  C.  Kt.  Scott  A  Mein.,68    lll*i.| United  N.  J.— (J.  6s,  1901  xlOB 

K.C.  Memph.  A  Blrm- !>B*,^9ia Warren  A  Prank.— 1st. 78    It??. 


121 


100 
109 
78 
10 


Kan.  Clt.«t.Jo.AC.  B.— 7s 

K.  City  Clin.  A  Spr'd.— 6s 

Little  R.  A  Ft,  Sm.— 78... 

I.011I8V.  Kv.AMt.L.— 1st,  68 
2d  mort.,  2-68 ' 

Mar.  H.  A  Ont.— 1923,  6s. 
1923.68 100^1 

VlexicanCen— 48.,  1911..  *  TO". 
Istcn.  inc.,38, 193'....  "  37 
2d  con.  iuc  ,  33, 1939  ...  *  22 K 

S.  Y.  A  N.  Eng.-l8t,  78.    --,  „, 

1st  mort...  68.... "^Ho's 

2d  m'.rt.,  68 1*107 

2d  mort.,  sealed,  3s I  • 

Ogdeus.  4  L.  I ; Cons.,  6a  '1 02 13 


Jutland— 1-t,  6s,  19o2.. 

'2il,  .".s,  1898 

Wiscon.  Cent.— Ist  M.,  OS 

Income,  5s 

PHILADELPHIA. 

RAILROAD  STOCKS! 
uaimteu  A  itlautic,  pref. 

Catawissa  Ist  pref 

fa:asi  Pennsylvania 

Gluiira  A  Williamsport... 
Preferred 


112 
100  Ki 

96=4 

68 


58 
65 


l'26ia 


40 


West  Chest'  r— Con.  78,  '9 1 
We^t  Jersey- Isl  M.,  le. 
W    JersHV  A  Atl.-lsl,  rt, 

West  Penn Pitta.  3r,.6B 

HA  l>-ri.>l<MlE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

ist  pref 

Id  pref — ., 

Central  Ohio 

P.eferred 

CharL  Col.  A  Angnata.... 
.Western  Maryland 

KAILKOaII    Bi.wno 
Atlanta  A  Char.— let,  7s. 

Income,  6b  ..* 

Bail.  A  Ohio-  48, 1935  . . 
Cape  >  ear  A  >  ao. —  1st,  6s 

Cent  Ohio— 68, 1890 

Char.  Col.  A  Auif— l8T,7s 
Ciu.  Wash.  A  Bait.— Ists. 

2d   68 

3d  3. 

1st  Inc.,  58, 1931 
Seab'oA  Ro'u'ke— 5s,  1926 
West.  Mil.,  3d  guar,,  68. 
WU.CoL  A  Aug.  68.1910 


look 
124  Is 


111 


96 
■126 
11410 

48 


108% 


100 


118 
50 


13% 


106% 

104" 

102% 
109% 


14% 
109% 
117% 


t  Per  Bhare.  *  Last  price  this  week.         x  Ex-interest. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  (Quotations. 

GAS  COMPANIES.         Bid.     Ask.         GAS  COMPANIES.         Bid.  1  Ask 


Brooklyn  G»8-Light lo9     112 


Citizens'  Gas-Ligiit 

Bonds,  58 ... 

Consolidated  Gas 

Jersey  City  A  Hoboken 

lletropoli  tan — Bonds 

Vlutiial  (N.  Y.) , 

Bonds,  68 

Nas.sau  (Brooklyn) 

Scrip 


People's  (Brooklyn'.  ... 
Williamsburg 

Bonds,  6s 

Aleiropolitau  (Brooklyn) 
M'tnicipal— BoniU,  78. 
Fnlton  Municipal 

Bimds,  6a , 

Equitable , 

Bonds,  68 


New  York  Stock  Exchange— Unlisted  Securities. 


8BCURITIE8. 

Bid. 

JAsk. 

SECURITIES. 

Bid. 

Ask. 

Alabama  A  Vicks 

27%'.       .. 
bTii    92% 

KanawhaA  Ohio— Ist  6».. 

75 

2% 
22 
71 

78 

2S- 

74 

do.              do.    2d5o... 

Km.  xank  Note  Co 

Am.  Pig  I  on  Stor'ge  Var. 

Am.  Can  le  Trust          

All.  A  Char.  AIT  Line 

1st,  7s,  1907  

06 
42 

li" 

89 
119 
39 
29 
10 

6t 

1 
18c. 
30 
18 
17% 
38 

4 
36 

112% 
8^»4 

70 
44 
19 
16 
92 
12l 
41 
30 

"inc. 

31 

"18% 
40 

61a 
19 

i» 

113 

8'iS 
29 

ijohieb  A   Wilkes,  "oal... 
Little  R.  A  Mem.  1st  5s... 

HeriphisACba'st  consols 
Mex-  N«.l.l'oi'..Trncl'n  Co. 
MI<-ilK»n  <t  Oho 
Mo.K.ATcx.  new  4sW  I. 
Mt.  Des.a  Kast  Sh.  Ld.Co. 

116 

*75»4 
•60 

118 
22 

Brooklyn   Elev'd— stock.. 

i'i's' 

Ch.A  .\tl.— BeiieHc.tr.rec. 

Cln';lrnatl  A  Spring! 

Comstock  Tunnel 

N.  J.  coulliern 

N.  O.  Pac.  La,  d  Grant... 
Nowp.  N.  A  Miss.  Val.... 
N.V.  v.".  8.4    Buff 

18=^ 
17 

22'' 
10 

Co  tmeulal  C  ,n.  A  Imp.. 

do.  Trusteed  stock 

«  tillers'  A  Cat.le  P.  Tr. 

N.  Y.  A  oreen'd  Lake, let 

2d  mort 

N.Y.  Loan  A  Imnr 

N   Pac.  P.  d'Oreille  Olv.. 

30 

6% 
60 

35 

8 
64 

Pr«f                                 

MiSBOUll  UIVIS  O.I..    ..... 

EastTe-^n.-  Old. 

jjo..  piL-f 

(3rMigt»  fttc— Stock 

UtrtB 

Consol.  58 « 

Nnrt.   H"- 1 'ons.  C.'.scrip. 

OhIoCentral 

t'.i.AW.— 1st  acc.lnt.cert. 

2d  ace.  int.  cert.. 
Ocean  SS.  Co.    1st,  guar. 

--ei.stteois    <«    AII»iil 

Postal  Telegrsph- Cable. 
It.  Paul K.A  Ul. Tr., Isl Us 
Toledo  Pe.Tia  A  West... 

"a 

26 
101 

4 

■66'-^ 

29 

102% 

.1 

Gt  N  rrhern  Pref 

111.  Coal  it  1  0*6 

*74l>4 
*  30114 

"3(j'e 
2 
5 

30        f^4 
lOu      107 

!.»(  pref 

::;:  1 

97 

*  ludicates  actual  ealea. 


habcb  sa.  \no.] 
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Jnuestmjewt 

AND 

Railroad  Intjellisjencje. 

!%«  Investors'  Scpplkmbnt,  a  pamphlet  of  150  pages, 
contains  extendi ed  tubles  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  othei 
Oompaniex.  It  is  published  on  the  last  Saturday  of  every 
■other  month— V'Z.,  January,  March.  May,  July,  September 
and  November,  and  is  turni'.hed  without  extra  charge  to 
all  regular  i,ub->cribers  «f  the  Chkosiclk.  Extra  oopiet 
are  sold  to  subscribers  of  the  Chro.mclk  at  50  cents  each 
and  to  others  at,  f  1  per  copy. 

The  General  Quotatins  of  Stocks  and  Bonds,  ocoupffing 
iix  pages  of  the  Chkoniclb,  are  now  published  on  tht 
third  Saturday  of  tach  month. 

RAILROAD  EARNINGS. 


BOADS. 


Lalftl  EamingM  Reported.     I  Jan.  1  (o  Latetl  Dait 


«"*<»• -Mo   1889-90.     1888-9. 


AlleKbeny  Val.   January... 

Annfatou  &  All .  February  . 

Anniaton  &  Ciu.  l-'ebniarv  . 

AtcU.T.&S.  Pe.  IstwkMcU 
Half  owned  ..  IWwk.Mch 
Total  e.vsieu]    IstwkMch 

Atlanta  JkCTiar.  Deeenib'r. 

Atlanta  &  Flor'a  Feliruary  . 

Atlanta  A  W.Pt   February  . 

Atl.  cSt  Danville.  Febiuary  . 

Atlantic  .^-  Pac.    Ud  wk  Mcli 

B.&O.Eaet Lines  February  . 
Western  Lines  February  .  J 
Total February  .  1 

Bal.40.8outliw.  2d  wk  Meli 

Bait,  iv  PoiuuneiJanuary... 

Beech  CreeK Ijauuarv... 

Blr.Selma&N.O.  I  February  . 

Bufl.Hoeh.A  Kii"2d  wk  iiaXi 

Bur.  C.Rap.&N.  list  wkMch 

Burl.  &  Nortliw.  February  . 

Burl.  &  We.stern!  February  . 

Camden  &Ati.  IJanuarv... 

CaniKlianPacllicJ2(l  wk  Mcli 

Cp.  F'r&Yad.Vul  February  . 

CeD.kK.&  Ba.CoJaniiary. 


Central  of  N.J. 
Central  Paciflo 
Central  of  S.C.. 
Centr'l  Vermont 
Cliarleat'n  &  sav 
Chat.R'me*Col. 
Chatt'n'KaUni'u 
Cheraw.  <&Darl. 
Che8.&OWo.... 
Clies.  O.  &  8.  W 

Chesliire 

Cnes.  <fe  Lenoir  . 
Cliic.  &  Atlantic. 
Clilo.  Burl.  &>o 
iDliio.  Burl.  &  q. 
Llne.%  conlr'l'n 


January... 
January... 
Decern  i.'r. 
Wk  Feb.  1 
January... 
February  . 
F'ebruary . 
January... 
2d  wit  Mch 
February  . 
Decemb'r. 
Decemb'r. 
2d  wk  Mch 
Januarv... 
January... 
January. 


Chlc.&  East. 111.  2d  wk  Mch 
Chic.  M  il .  &  St.  P.  2d  wk  Mch 
Chic.  &N'thw'n.  Janu  iry... 
Chic.  &  Oh.  Riv    Februarj  . 
CUlc.P.'O.&St.L.  Decemb'r. 
Chic.St.P.&K.C  J:thwkFeb 
Chlc.St.P..Vf.t):().  January. 
Chic.  &  W.  .Mich    2d  wk  Mch 
Ciu.  Qa.  &  Porta,  r  ebruary 
Cln.  Jack.  &  Mat  2d  wk  .Mch 
On.  N.  O.  &  T.  P.  1  St  wir  Mch 
Ala.  Gt. South.  1st  wk  Mch 
N.  Orl.  &  N.  E.  Istwk  «ch 
Ala.  &  Vicksb    Istwk  Mch 
Vlcka.  Sh.  cSt  P.  1st  -vk  .Mch 
Erlanser  Sy  st .  l.^t  wk  Mch 
Cinn.Northw'u.  February. 
CIn.  Scl.  cSi  Mob.  Feb  uary  . 
Cin.Wab.&Micli.  Fobruar  •  . 
Clev.Akron&Coi  Istwk  .Mch 
Clev.  &  Canton..  January... 
CI.Ciu.Ch.&S.L    IstwkMch 
Clev.  &  Marietta  lebru.ry 
Color.  Midland.    2d  w k  Mch 
Col.  &  Cin.  Mid..  2d  wk  Mch 
Col. Hock. V.&r.  Decemb'r 
Colusa  &  Lake..  February 
CovinR.AMac'n.  February 
Day.Fl.W.&Ch..  February  . 
Deny.  &  Rio  Gr.|2d  wk  Mch 
Den. Tex. iV  f.  \V.  iFebruary 
Det.BayC.&Ali)  Istwk     ch 
I>et.Lau8'^.'&^n  2d  wk  Mc 
Dnlnth  B.8.&  Atl  2d  wk  Mch 
B.Teuu.Va.ilia.  Istwk. Mch 
EUz.Lex.&B.S...  January.. 
Kvans.tii^lud'plis  2d  wk  Mch 
Evansv.  &  T.  H.  2d  wk  Mch 

Fitcbburi; January... 

Flint.  &  P.  Marq.  2d  wk  .Mch 
Flor.Cenl.&P.  latwkMch 
Ft.Mad.&N'w'n  February 
Ft.W.t  In.  &L..'ijeccmb'r 
Ga.  RR.&B.Co.  January  . 
Geo.  So.  &  Fla..  February 
""  ""      ■  '    '   .2dwkiMch 


+ 
183,517 
7.200 
9,883 
4<>H,2^1 
2(1,749 
521,971 
149.998 
9,880 
44.611 
hO.OOi) 
57  535 
,33>i,945 
370,;J05 
,709.310  1 

45,944 

134,099 

74.271 

1,840 

32.766 

69,709 

3,453 

3,965 

35,483 

246.000 

43,0i7 

87:<.967 

893,974 

862,069 

10,812 

78.689 

73,89H 

30,000 

7,166 

9.934 

139,277 

1j3,949 


Br.  Rai).  &  Ind. 

Cln.R.Ar  Ft.  W. 

Other  lines. .. 
Qrand  Trunk. .. 

Chio  cStGr.Tr. 


2d  wk  VI  eh 
zd  wk  Mch[ 
Vk.  MohSl 
Wk.  Meh  8 


7,052 

52,239 

ll'J.OOO 

,181.408 

636,  01 

6r,945 

472.010 

,857,673 

4,723 

32,047 

81.496 

488.806 

29.385 

3,823 

10.573 

64.048 

31,164 

19.146 

10,684 

9.374 

134,916 

1,107 

6,(110 

37,958 

14,923 

34,569 

251,595 

17,212 

3-,9.  0 

5,639 

184.996 

1,939 

12,957 

37,704 

121,500 

199.03 1 

11,887 

2.).466 

2().n92 

123,18 

5.-J,998 

4.80  ; 

1  7.719 

448,2 1 5 

65,460 

26.532, 

1,924 

27..  16 

207,3081 

48.130] 

57,402 

10.453; 

3,894 

307),735 

70,0a9 


169,069 

7.439 

8,063 

386,776 

25.497 

412.273 

129,103 

7,439 

41,031 

23  400 

50.731 

118,170 

334,.->06 

462,736 

37,440 

115,701 

74.517 

1,403 

34,391 

56,375 

5,185 

4,669 

36,04 

23.3,000 

31,975 

690,695 

044,919 

,084.7  7 

8.974 

70,685 

61,992 

16.(168 

6,(i37 

8,930 

101.001 

163.910 


1889-90. 


7.266 

45.650 

158.628 

,916,205 

548,421 

49,571 

4.50.569 

,613,245 

6.586 

26,156 

48.997 

366  634 

26.715 

3.756 

10,149 

64,197 

33,617 

22,965 

11,473 

8,732 

140,984 

1,052 

10,507 

33,437 

13,087 

28.151 

245.308 

16.445 

32.577 

6.237 

220.503 

1,249 

9,338 

40,922 

133.000 

176.600 

9.9s7 

19.480 

25.149 

1 1 9.240 

74,359 

5,785 

15,249 

42.i,16f 

51,580 

25.720 

1,409 

24,045 

185,731 

1 9.023 

43.123 

8.688 

4.3H8 

3.57.781 

70,036 


188(-9, 


S 

183,517 

15.405 

22.115 

4,72(*,7ll 

257,764 

4,984,476 

1,516,416 

20,o'!3 

95,266 

70,580 

530,502 

2,819.027 

785  246 

3,605.173 

461,408 

134.099 

74.27 

4,040 

318,939 

558,-95 

7.668 

8.436 

85.483 

2,330.141 

82,789 

873,967 

893,974 

862,089 

105,568 

379.693 

73.899 

6i.50O 

15,427 

9,93 

1,425,228 

328.155 

643,924 

74291) 

SOo.'/Ol 

1 19,' .00 

2,181,408 

53o,0.j1 

570.799 

4,503.911 

1,857,873 

10.531 

376.166 

661.782 

488,806 

257..^.87 

7.587 

103,180 

750,435 

85&,5.'<0 

216,972 

129.020 

127,550 

1,582,567 

3,363 

13,558 

75,522 

134.899 

34.569 

2,088.272 

36,245 

337,945 

64.468 

2,509.. 18 

3,180 

20,326 

77,244 

1.359.930 

473,031 

102.039 

203.973 

284,321 

1,226.561 

58,998 

44.89<i 

178,558 

448.215 

618.3 

253,5-55 

3.669 

311,417 

207,3ii8 

100,349 

451.749 

80.9s  1 

34,303 

3.380,104 

704,028 


169,069 

15,682 

16,175 

3,868,841 

278.152 

4,146.992 

1,325, 1 22 

15.518 

89.297 

44.900 

575,046 

2,352.404 

7l'6,650 

3,059.054 

415.930 

115.701 

74.517 

3,238 

899,864 

478,130 

10.047 

8,118 

86,041 

2,205,984 

66,761 

690.(i95 

1,044,919 

1,084,767 

103,312 

337,4^0 

61,992 

32,080 

13,747 

8,930 

1.070,002 

334,236 

593.478 

79,181 

423.013 

158,628 

1,916.2;)5 

548,421 

536,715 

4,212.842 

1,613,245 

14.458 

312,lti8 

394..')95 

368,6:f4 

246.227 

7,732 

105.768 

616,832 

339.836 

211,90^ 

116,801 

113.052 

1,428,126 

2,462 

2  ,374 

69,i"12 

112,089 

28,151 

1,957.956 

30,185 

299,0J7 

66. -'50 

2,893,97  0 

2,756 

17,574 

77.854 

1,329,669 

a  45,499 

90,249 

184,374 

2o0.2.)7 

1,114.964 

74.3.i9 

52.994 

165,170 

425,169 

479,(i2ii 

233,413 

3,515 

270.965 

185,73 1 

33,643 

409.343 

87.858 

37,398 

3.223.118 

604,935 


BOADS. 


Grand  Trunk— 
l)et.Qr.H.«(M. 
Or.  B.  W.  A  8t.P. 
(iiiif  &lhlcaito. 
Hounatonic 


LaUtl  SamingM  Reported. 


WeekorMn  1889-00.     1888-0. 


nry 
Mel 


WIr.  Mch  8 
January... 
February  . 
January... 
Humest'iKViShen  February  . 
Ul.On.dll.ASo.p  February  . 

Cedar F.&Mln.  February  . 

Dub.  ASio'xO.  February  . 

Iowa  lines February. 

Total  all Febiuary  . 

Ind. Dec*  West.  February  . 
Iiiteroc'nic  (Mx)  January... 
Iowa  Central...  2d  wk  .Mch 
lion  Itailwav...  i'ebruarjr . 
J')t'nv.T.& K.Wv  Decemb'r. 
Kanawha&Ohlo  IstwkMch 
Kan.C.  CI.  ABp  4th  wk  Feb 
K.C.F.S.  AMein.  4th  wk  Feb 
K.C.Meni.  &  liir.  IstwkMch 
K.C.  Wy.  &N.W  Febr  mry  . 
Kentucky  Cent  Februaiy. 
Keokuk  k  West.  2d  wk  Mch 
Kmxst'n  ,fe  Pem.  3d  wk  Feb. 
Knox. <Sc  Lincoln  Janimry... 
Kuoxv.  &  Ohio.  DeeeiQb'r. 
L.  Erie  All.  <&  So  February  . 
I,.  Erie  A  W«8t..  2d  wk  Mch 
Leliixh  A  Hud..  Februar; 
L.  Hock  A  Mem.  Istwk 

LouK  Island February 

La.  A  Mo.  River.  Decemb'r. 
Louls.Ev.A  St.I,.  February  . 
Louisv.A  Naahv.  2dwk  Mch 
LoMls.N.A&Ch.  IstwkMch 
Loulsv.N.O.  AT.  2d  wk  Mch 
lx)u.St,L.ATex.  February  . 
I  .ouisv.  Soufh'ii.  Febi  uary 
Lynehb.ADur'iD  February  . 
Memphis  A  Chas  »stwkMch 
iMexican  Cent...  2'i  wk  Mch 
[Mex.  National  .  2dwk  «ch 
;Mexican  K'way  iVk.  Mch  1 
Mil.L.Sh.  A  West  2d  wk  Mch 
Milwaukee  A  No  2d  wk  Mch 
.MincralKauge..  February. 
.Minneap.  ASt.L.  .  euiuary  . 
M.Bt.P.  AS.S.M.  February  . 
Mo.  Kan.  A  Tex.  F'ebruary  . 
Mobile  A  Ohio . .  Febiuary  . 
MontereyAM.G  February  . 
.Nash. Ch.  ASt.L.  F^ebruary  . 
NewBrimawck.  January... 
.N".  Jersey  A  N.Y.  January... 
New  Orl.  A  Gulf  February  . 
N.  ¥.  C.  A  H.  R.  February  . 
S.  1.  L.  E.  A  W.  Jmuarv... 
N.  Y.  Pa.  A  Ohio  January... 
N.  Y.  A  N.  EnK. .  January. . . 
!f.  Y.  ANorth'u.  February  . 
S.  Y.Ont.  A  W..  2d  wk  Mch 
N.Y'.  Susq.  A  W..  January... 
Norfolk  A  Wo-st.  2d  wk  Mch 
N'theast'nLS. C.)  Decemb'r. 
North'n  Central.  January. 
Sonheru  Pacific  2d  wk  Meh 
Ogd.ALakeCh  Wk  Feb.  1 
Ohiolnd.  AW..  4th  wk  Feb 

Ohio  A  Hiss 2d  wk  n  eh 

Ohio  A  Northw..  February  . 

Col.  A  Maysv.  B'ebruary  . 

01. io  River 2d  wk  .uch 

Ohio  Southern..  Februar\  . 
01  io  Val.  of  Ky .  1st  wkMch 
Omaha&St.L..  January... 
Oie^ou  Imp.  Co.  January... 

Oregoniau Decemb'r . 

Penu.syivania  ..  January... 
KeoriaDec.AKv.  2d  wk  Mch 

Petersburg January... 

Phlla.  A  Erie...  Jauuary... 
Phila.  A  Read' (4.  January... 
Pittab.  A  West'n  Jauuary... 

Pitts.Clev.AT.  January... 

Pitts.  Pain.  A  F.  I  January. . . 
Total  system  2d  wk  .Mch 
Pi.tts.  Y.  A  Ash. .  j  February  . 
f  I.  Royal  A  Aug.  Decemb'r . 
Pt.Hoy.(\;  W.Car.  Decemb'r . 
Pres.AAriz.Cen.'january... 
OuincyO.AK.C.  February  . 
Kich.ADauviile.  February  . 

Vir. Mid  and. .  F'ebruary  . 

Char.Col.AAu.  February  . 

Ool.  A  Greeny.  February  . 

West.  No.  Car.  February  . 

Georgia  Pac  . .  February  . 

Wash.O.ife  W..  [February  . 

A.shv.  A  8i>art.  February  . 

Total  Sys'iu.  2d  wk  .Mch 

Rich.  A  Petersb.! January... 


Rio  Gr.  West..  4th wk  Feb 
Rome  A  Decatur  F'ebruary  . 
Kume  W.  A  Ogd.  January.. . 
Sl.L.A.AT.H.B's  IstwkMch 
St.L.Ark.ATox.  2d  ivk  .Mch 
St.L.DosM.AN.  February  . 
St  L.ASauFran.  2d  wk  Mch 
st.PaulADul'th  February  . 
3t  P.Min.A  Man    February  . 

East,  of  Minn.  February  . 

MontanaCciit  February. 
S.Ant.AAr.Pass  IstwkMch 
8.  Kran.AN.Pac  IstwkMch 
8av.  Am.  A  Mou.  Fe  ruary  . 
Seattle  L.  8.  A  E.  2d  wk  Mch 
SciotoVal.AN.E.  February  . 
siienandoah  Val  Februa.  y 
South  Carolina  -  February 
So.  PaclUc  Co.—  I 

Gal.llar.AS.A.  January... 

Louis'a  West..  Jauuary. 

Morgan'aLAT.  January. 

N.  Y.  T.  A  Mex.  January. 

Tex.  A  N.  Orl.  January... 

Atlantic  sys'm  January  . 

Pacitic  systeui  January.. 


* 

20,809 

23.238 

4,272 

101.109 

10  500 

1,1^7,640 

9,37./ 

144.377 

149,747 

1,307,387 

•27.771 

120.00.. 

37,688 

3,082 

71.117 

9,490 

0,287 

86,221 

22,444 

47,800 

72,089 

6.14C 

2,633 

11.614 

50.421 

4.6'-'9 

85,271 

20,848 

0,719 

182.832 

39.451 

81,000 

350.535 

38.178 

53..528 

27.037 

29,568 

4,659 

32,620 

130,320 

74,837 

72.649 

55.4()0 

30.500 

7,234 

117,501 

146,625 

587,957 

247.544 

29,700 

279,315 

62,981 

18.173 

11,520 

2.703.853 

•2.155.785 

584,642 

434,407 

40,279 

40,766 

104,466 

107,959 

63,707 

559.118 

353,700 

12,066 

25,302 

83,601 

15,283 

598 

10.069 

37.9r>8 

3.309 

50,261 

277,398 

7,402 

5,142,311 

15,2*1 

43,061 

327.811 

1,566,730  1, 

115,5211 

32.(i35 

17,942| 

40.089 

95.441 

28.845 

39.520 

10.477 

17,709 

447,139 

165,396 

88,820 

95.769 

71.151 

151,798 

7,890 

10,354 

258,250 

27,-236 

26,200 

8,750 

281.141 

19,050 

63,196 

5,751 

106.101 

76,745 

445,114 

24,025 

57,495 

28.210 

9.419 

20,90.1 

6,560 

47.842 

87.000 

143,000 

334,210 

94,3-6 
446,369 

14.476 
175.645 


19.709 

19,198 

3,717 

86.329 

10,«08 

,097,811 

6.144 

122,750 

128,894 

,226,709 

38,237 

73.289 

33,2i  0 

3,982 

62,979 

4,487 

4,060 

80.988 

19,062 

30,690 

65,436 

9,954 

2,877 

11.731 

40,599 

5,030 

45,818 

18,25.^ 

12,139 

165.432 

33.508 

85.324 

347.010 

36.119 

50.8S0 

8,365 

27,345 

33? 

87.902 

99,339 

74.269 

81,133 

57,771 

20,986 

7,597 

93,172 

101,782 

478,372 

277,059 


Jan,  1  (o  Laie*t  Date. 


1889-90.   1888-0. 


275,627 

5S,6-20 

15,704 

11,.'J17 

,461,730 

,924,291 

469,402 

412.573 

40,469 

28,535 

103,248 

110,436 

53,616 

464,749 

337.083 

10,506 

21,251 

83,073 

12,105 

774 

10,393 

48,604 

2,313 

38,880 

298,636 

4,314 

,528,746 

1 1,200 

42,671 

258,570 

,463.302 

110.311 

38.707 

20,581 

41.733 

58,070 

25,205 

41,169 

11,9: 

20,005 

307.671 

132.901 

8l'.99Si 

74.383 

71,72b 

108,559 

5,939 

0.691 

277,3  iO 

24.087 

2o.07.> 

4,200 

252,3 1 2 

20,468 

59,50( 

4,559 

104.541 

72,2J4 

382.32" 

20,058 

45,957 

14,53.3 

10,01'. 

17,215 

5,384 

48,180 

57,000 

123,315 

325.960 

94,856 

445,2j7 

9,600 

1 26,460 


189.818 

23,238 

7.849 

101.199 

23.900 

2,33-*,323 

10,612 

287.858 

298,270 

2,636,993 

60,113 

120.000 

319,993 

6,096 

940.812 

47,798 

59.509 

748.044 

246.^16 

99,100 

143,467 

72,179 

16  740 

11,614 

681,904 

9,129 

917,663 

44.191  • 

118.957 

388.427 

463,0'28 

197  831 

3,727,902 

350.254 

735,262 

58,507 

62.526 

0,451 

352,960 

1,3,7,140 

771571 

655.708 

5  3.312 

259,908 

l',354 

222,286 

352,322 

1,22  7,721 

539,590 

93,400 

987,901 

62.981 

18.173 

26.20') 

9,627,259 

2,155.785 

584,642 

43  1,407 

8'2.881 

327,937 

101.46  i 

1,148.953 

617.265 

559,1 1 8 

3,0,>7,264 

62.311 

245,428 

791.212 

30.970 

1,211 

11(>,876 

82,924 

32.380 

50.261 

277,398 

72,946 

5,142,311 

140,872 

41,061 

327.811 

1,566,730 

115,5-24 

32.835 

17,012 

393.087 


l,0(i5,076  l.OOi.lOO; 
2,068,338  2,512,672' 


315  757 

364,788 

10,477 

35,735 

939,26. 
333,85: 
171,881 
184,63-, 
149.79 
34(>.671 
16,63.'- 
21.08( 
2,704.901 
27.231 
208,30(; 
17.6.5t 
281,141 
199,71. 
79,.,02(. 
1  l.ib'.i 
1,133.088 
l»i5,5" 
954.491 
65,684 
132,017 
•270,.i99 
81,453 
4:^,3.52 
58,734 
97,930 
178,615 
285,284 

334,210 

94.3 
4)8.369 

14.476 
175.640 


«     ' 

169.700 

19,199 

7.980 

86.329 

2,224;967 

12,0§« 

2I3,B06 

256,8<>2 

2,481.999 

73.4g 

30"7",4a) 
8,4J8 

4.50.908 
43,920 
41,376 

749,6fe 

199,795 
67,120 

131.284 

500,^6 
10.S75 
481,441 
36.129 
129.209 
393,180 
451,9^1 

3,' 36,39 
343;7« 
S80,d^ 

99;*7^ 

3"e2,6"^ 

1,135,360 
728.800 
741,967 
461,979 
204.389 
16,112 
176,562 
194.857 
949,214 
961,261 


6(8.707 

58,820 

15,704 

26,976 

5,1-1,880 

1,924,'201 

469,402 

412,578 

83,379 

279.059 

103.'248 

092,708 

610.996 

464.740 

3,057.446 

47.85T 

229,344 

770,»3T 

25,904 

1,494 

92,79? 

94,730 

20,487 

88.880 

298,636 

70,313 

4,528,746 

146.430 

42.871 

258,570 

1,483,302 

110.311 

38,707 

20,081 

390,079 


317.608 

335,578 

11.925 

40,138 

80.3.609 

277,264 

184.506 

143.r,50 

144.190 

235.289 

1)2,810 

19.011 

2,342,287 

24.087 

211,825 

8,2uO 

25-2,312 

17.t,331 

626,510 

9,0f0 

1.042,153 

13-2i353 

776.444 

36,005 

90,010 

181.217 

98.026 

32,287 

4.^.443 

98.981 

109.722 

280,908 

325,960 

94,856 

415,217 

9,606 

12O.460 


1,065,0761  1,002,100 
2,u68,338  2.312,672 


420 
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[Vol.  L. 


Bo  ADS. 


Latest  Bamingt  Reporttd. 


WeekorMi]  1889-90. 


O.  Paclfle  Co. 

Total  of  all. .  January. . 
fk).  Pao.  KK.—    I 

Kg.  Dlv.  (Cal.)  I  January... 

Bo.  Dlv.  (Cal.)  January... 

Arizona  Dlv..  January... 

New  Mcx.  Dlv. !  January, . . 
Bpar.  Un.  &  Col.JDecemVr. 
Btaten  I.  Kap.T.i  February  . 
Buinmit  Branch.  February  . 

Lyken«  Valley  February  . 
xenn.  Mkllaud . .  February  . 
Texas  &  FacUlc.  l2d  wk  Mch 
Tol.  A,  A.&K.  M.  2(1  wk  Mcli 
lol.  Col.  &  Cln.  .laa  wk  Mch 
T0I.&  Ohio  Ceut.'2d  wk  Mch 
Tol.&O.Cen.E.x.;February  . 
Tol.  P.  &  West.,  istwk Mch 
Tol.  St,  I,.  &  K.C.  2d  wk  Mch 
Union  Pacific— 

Or. S.L. &U. N.  January.. . 

Or.By.&N.  Co.!  January... 

St.  Jo.  &G'd  Isl.  1 1st  wk  Mch 

Den,  Lead.  A-  G.  J  January. 

All  oth.  lines. .  January. 
Tot.U.P.eys.l  January. 

Cent.Br.i  L.  L.  January. . . 
Tot.  cout'ledl January... 


1888-9. 


Jan.  1  to  Latett  Date. 


1889-90.   [    1888-9. 


3,133,414;8,514,7721  3,133,414 


21outaua  Un.. 

teav.Top.  &  8. 

Man.Al.ii  Bur. 

Joiut.owu'd,>-2 

-    Grand  total. 
Vermont  Vallev 

"Wabash 

"Western  of  Ala. 
XVest.N.Y.  &  Pa. 

West  Jersey ... 

■W.V.Ccu.&Pitts.'januarv... 
Wheeling  &L.E.  2dwk  Mch 
Vfil.  Col.  &  Aiig..Deeemb'r 
Wisconsin  Cent.  2d  wk  Mch 
■Wrights  V.  &  Ten .  I J  anuary . . . 

X  Mexican  currency. 


January.. 
January. . 
January... 
January.. 
January. . . 
January... 
2d  wk  Mch 
February 
2a  wk  Mch 
January. 


116,440 

433.9911 

146,797 

73,461 

12,808 

48,148 

53.862 

43,195 

17,600 

104,738 

25.594 

5,991 

22,833 

7,626 

19,131 

29,685 

333,043 

126,249 

25,883 

69,675 

1,495,871 

2,148,011 

108,916 

2,256,927 

60,386 

2,59 

2,689 

32,836 

2,289,763  2 

11,670 

233,352 

50,943 

62,400 

93,367 

69,377 

20,728 

84,713 

84,970 

7,625 


134,705 

500,091 

173,024 

87,223: 

11,301 

43,808 

99.494 

63,752 

16,351 

124,282 

18,686 

4,926! 

17,797 

7,751 

19,028 

17,550 

460,855 

264,995 

24,513 

57,016 

,461,155 

!,331,897 

57,583 

!,S89,480 

62,018 

2,899 

2,750 

33,833 

,423,314 

12,416 

216,638 

47,528 

53,000 

82,959 

61,020 

16,610 

77,878 

66,541 

6,137 


116,440 
435,991 
146,797 

73,461 
121,989 

99,764 
110,191 

98,894 

34,092 

1,396,328 

227,651 

54,766 
229,842 

15,896 
168,751 
294,731 

333,043 

126,249 

260,613 

69,675 

1,495.871 

2,148,011 

108,916 

2,256,927 

60,386 

2,597 

2,689 

32,y36 

2,289,763 

11,670 

2,563,158 

112,473 

623,672 

93,367 

69,377 

204,901 

891,380 

800,354 

7,625 


3,514,772 

134,705 
500,091 
173,024 

87,223 
105,127 

93,750 
219,0,54 
151,952 

29,582 

1,206,958 

171,052 

43,179 
195,371 

14,677 
161,753 
167,643 

460,855 

264.995 

201,223 

57,016 

1,461,155 

2,331,897 

57,533 

2,389,480 

62,018 

2,899 

2,750 

33,833 

2,423,314 

12,416 

2,236,671 

107,549 

578,937 

82,959 

61,020 

171,425 

800,320 

614,603 

6,137 


iHiouk  of  March. 


ffMaln  Line. 


Latest  (Jross  Eariiina:N  by  Weeks. — The  latest  sveekly  earn- 
tngs  in  the  fw'egoing  table  are  separately  sumtned  u))  as  foUows: 

For  the  second  week  of  March  our  aggregates  for  the  57 
roads  in  the  statement  below  show  6'95  per  cent  increase  over 
the  same  week  last  year. 


2;*  week  of  March. 

1890. 

1889. 

Iticrease. 

Deerea$t. 

Atlantic  &  Pacific 

$ 
57,535 

50.731 

$ 
6,804 

$ 

Bait.  &  Ohio  Southw 

'    45,944 

37,440 

8,504 

Buffalo  Eoch.  &  Pitts.... 

32,766 

34,394 

1,628 

Canadian  Pacific   

246.000 
139,277 

235,000 
101,001 

11,000 
38,276 

Chesapeake  &  Ohio 

Chicago  &  Atlantic 

52,239 

45,650 

6,589 

Chicapo  &  East.  Illinola.. 

61,945 

49.571 

12,374 

Chicago  Mil.  ..\:  St.  Paul.. 

472,000 

450,569 

21,431 

Chicago*  West  Michigan. 

29.385 

26,715 

2,670 

Cincinnati  Jack.  &  Mack. 

10,573 

10,149 

424 

Colorado  Midland 

32,900 

32,577 

323 

Col.  &Cin.  Midland 

5.689 

6.237 

548 

*Denver  &  Rio  Grande  .. 

124,500 

133.0J0 

8,500 

Detroit  l>aus.  &  North.. 

25,466 

19.480 

5,986 

Duluth  8.  8  &  Atlantic... 

26.592 

25,149 

1,413 

Evausville  &  ludianap... 

4,807 

5.785 

978 

Evansville  &  Terre  H 

17,719 

15,249 

2,470 

Mint  &  Pere  Marquette.. 

65,460 

54.580 

10,880 

Craud  Rapids  &  Indiana. 

57,402 

43,123 

14,279 

Cincinnati  R.&Ft.W... 

10,453 

8,688 

1,765 

Other  lines 

3,894 

4,388 

494 

lowu  Central 

37.688 
6,146 

33,266 
5,954 

4,422 
192 

Keokuk  &  Western 

take  Erie  &  Western 

55,271 

45,818 

9,453 

X^nlsvllle  it  Nashville... 

350,535 

347,010 

3,525 

Ixjulsville  N.  0.  &  Texas. 

'  53,528 

50,880 

2,648 

Mexican  Central 

130,320 

9.9.335 

30,985 

Mexican  National 

74,837 

74.269 

568 

•Milwaukee  L.8h.&  West. 

55,460 

57,771 

2,311 

Milwaukee  ic  Northern  . . 

30,500 

20,986 

9,514 

New  York  Out.  &  West... 

40.766 

28,535 

12,231 

Morfolk  &  Western  

107,959 

110,436 

2,477 

Korthom  Pacific 

353,700 

337,083 

16,617 

♦Ohio  &  Mississippi.... 

83,601 

85,073 

1,472 

Ohio  River ■ 

10,969 
15,241 

10.393 
13,200 

576 
2,041 

Peoria  Decatur  iEvansv. 

Pittsburg  &  Western 

40,089 

41,733 

1.644 

1Kich.  &  Danv.  (8  roads). 

258,2,50 

277,300 

19,050 

St.  Louis  Ark.  &  Texas. . . 

63,196 

59,506 

3,690 

St.  Louis  A  San  Francisco. 

106,101 

104,541 

1,560 

■Seattle  L.  8.  &  Eastern  . 

6,560 

5,384 

1,176 

Texas  &  Pacific 

104,738 
25,594 

124,282 
18,686 

"6,908 

19,544 

Toledo  Ann  A. &No.Mich. 

Toledo  Col.  &  Cincinnati. 

5,991 

4,926 

1,065 

Toledo  &  Ohio  Central... 

22,833 

17,797 

5,036 

Toledo  St.  L.  &  Kan.  Citv. 

29,685 

17,550 

12,135 

Wabash  (consol.  system). 

233,352 

216,638 

16,714 

Western  N.  Y.  &  Penn. . . 

62,400 

53.000 

9,400 

Wheeling  A  Lake  Erie... 

20.728 

16.610 

4,118 

Wisconsin  Central 

84,970 

66,541 

18,429 
818,221 

Total  (57  roads) 

3,993,554 

3,733,979 

,  58,646 

Het increase  16  95 p.  c.).. 

259,575 



Florida  Ccnt.&  Peninsula. 
Grand  Trunk  of  Canada. . 

Chicago  &  Gr.  Trunk  . . 

Detroit  Gr.  H.  &MU... 

Kanawha  .fc  Ohio 

Kansas  C.  Mem.  &  Birm  . 
Little  Rock  &  Meiiiphis.. 
Memphis  &  Charleston. . . 
Ohio  Val.  of  Kentucky... 
St.  Joseph  &  Gr.  Island.. 
San  Antonio  &  Ar.  Pass.. 
San  Francisco  &  No.Pac. . 

Total  (83  roads) 

Net  increase  (731  p. c). 


*  Snow  storms  interrupted  traffic  this  year.       t  One  day  less  In  1890. 
For  the  first  week  of  March  the  final  statement  embracing 
S3  roads  shows  7'31  per  cent  gain. 


Id/  week  of  March. 

1890. 

1889. 

Increase. 

Decreast 

* 

$          1 

«                    $ 

PrfiT'lyreport'd  (Olroads) 

4,167.004 

3,930,090 

299,124          6a,210 

At.Top.AS.F.  A-  I'd  roads 

498.221 

386,776! 

111.445         

Burlington  C.  Rap.  &  No. 
Cin.  N.O.  &T.  P.  (5  roads). 

69,769 

56,375; 

13,394         

134,916 

140,984' 

6,068 

Cleveland  Akron  &  Co!  .. 

14,923 

13,087 

1,836 

X>uluth  60.  Sh.  &  Atlantic 

27,050 

25,526 

1,524 

East  Tennessee  Va.  &  Ga. 

123.186 

119,240 

3,946 

1890, 


26,532 

365,735 

70,099 

20,893 

5,490 
22,444; 

9,7151 
32,629 

3,309 
25,883 
28.210 

9,419 


1889. 

Increase. 

Decrease. 

S 

9 

$ 

25,720 

812 

357,781 

7,954 

70,036 

63 

19,709 

1,186 

4,487 

1.003 

19,002 

3,382 

12,139 

2,424 

37,902 

5,273 

2,313 

996 

24,513 

1,370 

14,535 

13,675 

10.012 

593 

5,270,287 

461,710 
385,142 

76,568 

Net  Eariiiu^s  Monthly  to  Latest  Dates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  montiis  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


Itoadi. 


-Qrnm  Eamings.- 


1890 


1889. 


-.Ve(  Eamtngs.- 


Atch.  Top.  &S.  Fe..Jan.    2,173,265  1,834,764 

July  1  to  Jan.  31.  ..17,175,267         

Roads  jointly  owned— 
Atchison's  half.. .Jan.      105,897 

July  1  to  Jan.  31...       811,554         

Whole  system.... Jan.  2,279,162  1,979,175 


1890. 


673,413 
6,288,172 


144,411 


1889. 

$ 
378,589 


9,325 


July  1  to  Jan.  31 

Atlantic  &  DanvUle. Jan, 

B.&0.,lineseast  O.R.Feb. 

Jan.  1  to  Feb.  28... 

Oct.  1  to  Feb.  28... 

Lines westof  O.  R.,Feb. 

Jan.  1  to  Feb.  28... 

Oct.  1  to  Feb.  28... 

Total  System Feb. 

Jan.  1  to  Feb.  28... 

Oct.  Ito  Feb.  28... 

Buff.  Boch.  &  Pitts.  Jon. 

Oct.  1  to  Jan.  31... 

Central  Pacific Jan. 

Clev.  Akron  &  Col.  ..Jan. 

July  1  to  Jan.  31... 

Den.Tex.&Ft.  Worth.  Jan. 


17,986,822  17,123,248 


34,580 

1,338,945 

2,819,927 

7,709,658 

370,365 

785,246 

2,238,439 

1,709,310 

3,605,173 

9,948,097 

{117,766 

614,988 

862,069 

59,488 

461,331 

274,600 


July  1  to  Jan.  31...  1,847,946 
Det.  Bay  City  &  Alp. .Feb.  51,331 
Jan.  1  to  Feb.  28...  90,821 
Ellz.  Lex.  &  Big  San  .Jan.  58,998 
Fllnt.&Pcre  Marq...Jan.  228,111 
GeorgiaRR.&B'gCo.Jau.  207,308 
Georgia  80.  &Fla....  Jan.        51,913 

£ 
Grand  Trunk  of  Can.  Jan.     298,561 
Chic.&Gr.  Trunk. .Jan.       62,699 
Det.  Gr.  Hav.  &  M.Jan.       16,685 
$ 

Illinois  Central Feb.  1,157,640 

Jan.  1  to  Feb.  28...  2,338.323 

July  1  to  Feb.  28... 10,083,404 

Cedar  FaUs&M...Fe'j.  5,370 

Jan.  1  to  Feb.  28...         10,612 

July  1  to  Feb.  28...         63,232 

Dub.&SlouxOity.-Feb.      144,377' 

Jan  1  to  FeD.  28...      287,658 

July  Ito  Feb.  28...   1,321,300 

Total  Iowa  Lines.  Feb.       149,747 

Jan.  1  to  Feb.  28...       298,270 

July  1  to  Feb.  28...   1,384,532 

Ind.Dec.&  West.... Jan.        32,342 

Iowa  Central Jan.      121,768 

Kentucky  Central... Jan  71,382 
Keokuk  &  Western..  J  an  32,326 
Lake  Erie  &  West.  ...Jan.  218,081 
Little  Rock  &  Mem. .Jan.  59,643 
Minn.  8t.P.  &8.S.  M.Jau.       205,697 

New  Brunswick Jan.        62,981 

July  1  to  Jan   31...      564,110 

New  Orleans  &  GuU .  Jan.        14,686 

New  York  &  North . .  Jan .        40,626 

Oct.  1   to  Jan.   31...       181,220 

OhioRiyer Jan.        48,685 

Oregon  Imp.  Co Jan.      277,398 

li)cc.  1  to  Jan.  31...       587,939 

Petersburg Jan.        43,061 

July  I  to  Jan.  31...  258,048 
Pitts. Youngs  &  Asfi.Feb.  95,441 
Quincy  Omaha  &K.  C.Jan.        18,026 

Rich.  &  Danville Feb.      447,139 

Jan.  1  to  Feb.  28...       939,268 

July  1  to  Feb.  28...  3,611,073 

Virginia  Midland.. Feb.      165,3)6 

Jan.  1  to  Feb.  28...       333,652 

July  1  to  Feb.   28...   1,526,180 

Char.  Col.  &  Aug.  Feb..        86,820 

Jan.  1  to  Feb.  28...      171,880 

July  1  to  Feb.  28...       647,159 

Columbia  &  Gr'uv.Feb.         95,769 

Jan.  Ito  Feb.  28...       184,637 

July  1  to  Feb.  28...       614,043 

West  No.  Carotin  a.  Feb.        71,151 

Jan.  1  to  Feb.  28...      149,795 

July  1  to  Feb.  28...       577,145 

Georgia  Pacific.... Feb.      151,796 

Jan.  1  to  Feb.  28.  .       346,671 

July  Ito  Feb.  28...   1,21':,563 


8,943 

80,589 

682,356 

6,368,761 

15,480 

361,029 

844,328 

2,744,686 

26,241 

9  4,188 
479,167 
387,270 
938,516 
3,223.853 
:26,582 
168,592 

53,806 

11,918 
121,485 

75,000 
566,739 

29.201 

46,346 

20,381 

52,969 

98,347 

19,206 
« 

65,618 

13,805 
1,085 

$ 

•286,009 

*t335  521 

8,595,840  *3,732,368  *3,113,54S 

6,141  def.  5,720  def.  2,051 

12,996  def.  10,810  def.  3,711 

65,196  def.  40,413  def.  11,183 

122,750     7,032    19,502 

243,606    24,555    35,777 

1,217,946   1318,096   t255,431 

1.312 

13,745 

307,683 

3,355 

26,047 

28,028 

15,103 

85,733 

25,941 

86,388 

16,684 

183,594 

2,172 

2,868 

18,632 

21,221 


21,500 

1,118,170 

2,352,404 

6,267,964 

334,566 

706,650 

2,009,923 

1,452,736 

3,059,054 

8,277,887 

183,387 

753,508 

1,084,767 

51,872 

440,888 

168,899 

1,456,532 

41,347 

80,262 

74,359 

202,062 

185,731 

14,620 

£ 

284,185 

52,132 

15,699 

$ 
1,097,811 
2,224,957 


128,894 

256,602 

1,283,142 

35,219 

116,661 
68,848 
26,559 

186,454 
62,718 
93.075 
58,620 

525,751 
15,459 
39,212 


387,914 

4,683,330 

10,400 

286,720 

617,950 

1,897,341 

10,480 

22,951 

301,563 

297,200 

640,901 

2,198,909 

57,019 

264,572 

192,610 

3,101 

82,350 

14,581 
337,052 
20,055 
37,957 
17,657 
48,088 
96,225 

£ 
59,117 
11,345 
1,498 

*419,601 

♦841,858 


17,451 

32,466 

244,248 

11,196 

21,248 

18,194 

10,212 

70,997 

25,630 

23,389 

13,541 

161,907 

def.  594 

3,587 


38,093 
298,636 
634,218 

42,671 
233,600 

58,070 

20,133 
397,671 
805,609 
3.205,824 
132,902 
277,264 
1,266,093 

80,999 
164,565 
653,489 

74,333 
143,350 
497,105 

71,723 
144,190 
505,487 
108,559 
235,289 
940,120 


12,747 
def.  7,906  def.  12,400 
6,507  def.  12,168 


21,621 

97,061 

40,375 

4,104 

206,254 

440,882 

1,58,5,799 

50,677 

84,959 

545,323 
35,234 
65,678 

227,652 

45,648 
85,710 

244,338 
27,936 
52,720 

151,803 

6,790 

57,670 

243,935 


20,277 

64,514 

12,460 

5,597 

179,910 

355,163 

1,385,395 

40,554 

76,165 

454,387 
34,509 
67,884 

261,509 
34,421 
64,426 

201,281 
14,091 
23,499 
80,341 
13,062 
50,170 

197,041 
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I — Orott  Eamtnaii. , 


-Xel.  Eamtnon. . 


1890. 

1889. 

1800. 

1889. 

Roafh. 

« 

9 

9 

$ 

Richmond  &  T)anvll\e-Oontiniied— 

Wash.  OIilo  &  West.Fob 

7,890 

5,039 

def.  1,172 

def.  2,333 

Jnn.  1  to  Feb.  28... 

10,038 

12,810 

def.  2,233 

def.  2,120 

July  1  to  Feb.  28... 

92,129 

82,245 

19,156 

21,.'J2(> 

Ash.  I&  Spart»nb..Feb. 

10,354 

9,604 

2,178 

def.  632 

Jan.  1  to  Feb.  28... 

31,080 

19,011 

3.380 

def.  1,002 

July  1  to  Fob.  28... 

87,511 

82,513 

9,200 

14,197 

Total  9yHtem...;..Fcb. 

1,030,314 

881,870 

373,.'J42 

313,582 

.fan.  Ito  Feb.  28... 

2,103,627 

1,802,087 

788,960 

633,.')H5 

July  1  to  Feb.  28... 

8,373,803 

7,232,8  iS 

3,027,204 

2,015,970 

BIchniM  &  Petersb..Jan. 

27,236 

24,087 

7.040 

8.402 

July  1  to  Jan.  31... 

170,101 

158,379 

50,110 

42.232 

St.  L.  &  8au  E'ran...Jan. 

448,77-1 

429,237 

185,395 

106,701 

St.  Paul  &  Duluth . .  .Jan. 

87,243 

00,119 

12,703 

def.  122 

July  1  to  Jan.  31... 

877,350 

288,620 

Shenandoah  Valley. Jan. 

91,615 

52,722 

12,278  def.37,346 

SoiiUiern  Paclflo  Co— 

Galv.  Hnr.  &  S.  A.Jan. 

334,210 

325,960 

57,300 

03,905 

Louisiana  Wost'n.Jan. 

94,370 

94,850 

49,003 

50,804 

Morgan's  La.  ATox..Ian. 

440,309 

445,217 

143,065 

149,008 

N.Y.  Texas  &  Mox.  Jan. 

14,470 

9,000 

def. 3,622  def. 10,005 

Tex.  liNowOil'ns.Jan. 

175.C.15 

120,400 

80,345 

34,207 

Total  Atlan.  sys Jan. 

1,065,076 

1,002,100 

326,811 

288,608 

Total  Pac.sys Jan . 

2,068,338 

2,512.072 

300,948 

581,423 

Total  of  all Jan. 

3,133,414 

3,514,772 

627,759 

870,031 

South  Pacific  RR  — 

Coast  Division Jan. 

116,440 

134,705 

22,173 

39,229 

Southern  Division.  Jan. 

435,991 

500,091 

78,220 

121,072 

Arizona  Division.. Jan. 

140,797 

173,024 

47,782 

52,614 

New  Mexico  Div..Jan. 

73,401 

87,223 

28,393 

30,462 

Summit  Branch Feb. 

53.862 

99,494 

11.660 

31.305 

Jan.  1  to  Feb.  28... 

110,494 

219,054  def. 21,362 

40,488 

Lykeua  Valley.. ...Feb. 
Jan.  1  to  Feb.  28... 

43,195 

63,752 

9,939 

11,038 

98,894 

151,952  dof.14,733 

10,181 

Tennessee  Mldlanl-.Jan. 

10,492 

13,228 

4,105 

2,280 

Toledo  Col.  &  CIn Jan. 

21,069 

18,740 

9,149 

9.227 

Tol.  iScOhio  Central. Jan. 

95,800 

81,456 

37,010 

22,500 

July  1  to  Jan.  31... 

825,004 

721,430 

345,207 

228,021 

Tol.&O.  Cent.  Exteu.  Jan. 

8,270 

6,928 

4,164 

3,399 

Tol.  Peoria  &  West.Jau. 

71,700 

68,012 

14,500 

14.407 

July  1  to  Jan.  31... 

503,326 

544,612 

133,500 

119,517 

Union  Pacific- 

Ore.  8.L.  &  Ufh  No.  Jan . 

333,043 

460,8^5 

899 

101,774 

Ore.  R'y&Nav.Co-Jan. 

120,249 

204,995  df  .100,657 

30,592 

St.  Jo.  AGr-d  laL.Jan. 

123.173 

87,876 

54,720 

18,499 

Den.Lea^lv.  &Gun.Jan. 

69,675 

57,010  dcf. 31,588  def.27,808 

All  other  lines Jan. 

1,495,871 

1,461,155 

374,025 

404,942 

Tot.  U.P.  system. .  .Jan. 

2,148,011 

2,331,897 

294,403 

587,998 

Cen.Br.&le'9'rtl'ns.Jan. 

108,916 

57,583 

48,344 

9,588 

Montana  Union Jan. 

60,380 

62,018  def. 89,845  def.28,143 

Leav.Top.  &8o'\v..Jan. 

2,597 

2,899 

def. 3,227 

def.  1,845 

Man.  Alma &Burl. Jan. 

2,089 

2,750 

636 

783 

Lines  jointly  owned— 
OneUalf Jan. 

32,836 

•    33,833  def.46,218  def .14,602 

Grand  total Jan. 

2,289,763 

2,423,314 

296,529 

582,984 

Wrightsv.&Tennille.Jau. 

7,625 

6,137 

3,876 

1.817 

*  Taxes  and  betterments  deducted  here;  amount  spent  for  bcttei^ 
ments  for  the  eigbt  months  to  February  28  in  1890,  $190,199,  against 
$191,535  last  year. 

t  $110,279  expended  for  permanent  Improvements,  against  .$107,169 
for  the  eight  months  last  year,  both  charged  to  capital  account. 

i  strike  at  mines  reduced  earnings. 


ANNUAL   REPORTS. 
Elizabethtown  Lexiiigton  &  Bi^  Sandy. 

(Tor  the  year  ending  December  31,  1889.^ 
The  report  of  Jlr.  Jo.seph  P.  Lloyd,  President,  remarks  that 
there  has  been  a  decrease  in  the  gross  earnings  of  §192,859,  or 
19-12  per  cent,  due  partly  to  the  opening  of  the  River  Divi- 
sion of  the  Chesapeake  &  Ohio  Railvs^ay  from  Ashland  to  Cin- 
cinnati, which  withdrew  a  large  amount  of  through  business 
formerly  carried  over  this  line  via  Lexington,  and  partly  to  a 
diminution  in  the  local  coal  traffic  due  to  the  exceptionally 
mild  winter.  The  operating  expenses  have  been  reduced 
8152,166,  or  32-19  per  cent,  aud  have  absorbed  65-40  per  cent  of 
the  gross  earnings,  as  against  67-98  per  cent  in  1888.  This 
reduction  is  mainly  due  to  the  saving  in  the  large  train  mile- 
age necessarily  incident  to  through  traffic  and  the  greater 
relative  economy  of  transacting  local  business.  The  physical 
condition  of  the  roadbed,  track  and  other  property  of  the 
company  has  been  fully  maintained. 

The  earnings  from  coal  have  been  $107,167,  a  decrease  of 
$35,699,  or  34-98  per  cent;  from  local  freight  $305,486,  an  in- 
crease of  $35,147,  or  13  per  cent;  and  from  through  freight, 
$136,808,  a  decrease  of  $184,139,  or  57-36  per  cent;  total  freight 
earnmgs  $.549,462,  a  decrease  of  $184,681,  or  25-16  per  cent, 
under  1888.  Compared  with  1888,  there  has  been  a  decrease  in 
the  coal  tonnage  of  32-64  per  cent,  a  decrease  in  the  local  ton- 
nage of  3-73  percent,  a  decrease  in  the  through  tonnage  of 
63-41  per  cent;  and  a  decrease  in  the  total  tonnage  of  38-05  per 
cent  in  the  ton  miles  of  44-34  per  cent. 

There  was  ex(3ended  during  the  year  the  sum  of  $34,879  for 
construction  and  improvement,  and  $6,356  for  equipment, 
a  total  of  $31,235,  which  has  been  charged  to  the  capital 
account  of  the  company.  While  the  results  from  the  year's 
operations  fall  largely  short  of  the  years  in  which  it  enjoyed 
nearly  aU  the  through  traffic  from  the  west  and  southwest  to 
Newport  News,  the  President  remarks  that  the  road  has 
demonstrated  its  earning  capacity  by  earning  more  than  tlie 
tixed  chai-ges  during  this  year,  when  it  had  to  sustain  at  once 


allthe  loases  from  the  withdrawal  of  a  large  through  busineas. 
The  earnings  and  expenses,  and   the  income  account,  for 
four  years  were  as  given  below  : 

BAB.VI.NOa  AMD  EXPENglg. 
Bamlngtfrom—  1886.  1887.  1888. 

Pa««engerB $176,1.55      $232,521        $228..'i0l 

iTOlght, 731.H72        849.088  734.143 

Mall,  express,  dio 29,501  32,861  ■.5,932 

Totalfamlngg $937,528  $1,115,073     $1,008,081 

OporatlDg  e.xi>ensei...    609,908        700,219  683,756 


I^8». 
$222,245 
340,462 
44,122 

$8I.^82» 
533,580 


Not  earnings $327,020      $408,854        $322,933        $28a,23» 


1886. 
Netr«oelpt8  (Ino.mls.)  $333,610 
Disbursement— 

Inttrcaton  bonds $264,7.34 

Rentals 19,200 

Taxes  and  miacellan's.      42,674 


INCO.ME  ACCOUNT. 

1^87. 
$117,099 


$100,920 
1(>,167 
40,968 


1888. 
$328,320 

$190,920 
60,254 
44.843 


1889. 
$292,078 

$196,020 
41,581 
4I,18» 


Total  d'sbursements.  $326,528 
Balance,  surplus $7,088 


$257,046        $302,019         $279,090 
$100,953  $20,501  $l2,38a 

Kentncby  C<>ntral  Railnay. 

CFor  the  year  ending  December  31,  1889.^ 

The  annual  i-eport  of  Mr.  I.  E.  Gates,  President,  states  that 
in  addition  to  the  net  earnings  the  company  also  received 
from  the  sale  of  certain  property  at  Covington  the  sum  ot 
$86,534,  which  amount  has  been  applied  as  a  c.-edit  against 
charges  for  new  work.  The  company  has  also  leased  to  the 
Bridge  Company  certain  pieces  of  ground  situated  in  Coving- 
ton for  an  annual  rental  of  .$5, '362,  with  the  option  of  purchase 
at  $87,700  ;  and  to  the  M.  &  B.  S.  RR.  Co.,  its  sliojis  in  Coving- 
ton, the  grounds  upon  which  they  are  situated,  and  certam 
machinery,  for  an  annual  rental  of  $14,163,  with  option  of  pur- 
chase at  .5336,050. 

As  compared  with  1888,  there  is  a  reduction  in  the  fixed 
charges  of  ^7,821  in  taxes  and  miscellaneous  expenses,  an  in- 
crease of  $9,T20  in  interest  on  bonded  debt,  and  of  $.50,690  for 
rental  for  the  use  of  Grand  Central  passenger  station  in  Cin- 
cinnati, and  the  Cincinnati  Bridge,  over  which  this  company 
began  to  rim  its  trains  in  March,  1889.  The  latter  sum  appears 
as  an  item  of  increase  only  becaase  the  difference  between  the 
present  and  past  transfer  charges  have  inured  to  freight 
earnings. 

The  operating  expenses  have  absorbed  52-01  per  cent  of  the 
gross  earnings,  as  against  53-37  per  cent  in  1888,  and  are  $5,786 
less  than  in  the  previous  year. 

There  has  been  expended  for  construction  and  improvement 
$106,338,  of  which  82,960  was  expended  for  account  of  new 
yards  and  shops  ;  for  real  estate  $34,836,  on  behalf  of  said  shops 
and  yards,  and  for  equipment  $297,  making  a  total  of  $141,46^ 
all  of  which  has  been  charged  to  the  capital  account  of  the 
company.  Against  this  sum  has  been  credited  $80,524,  derived 
from  the  sale  of  grounds  at  Covington  to  other  roads,  and 
which  afforded  to  the  company  an  opportunity  to  make  ad- 
vantageous purchases  in  other  parts  of  the  city  better  suited 
to  the  convenient  and  economical  handling  of  its  business. 

Thh  earnings  and  expenses,  and  income  account,  for  1888 
and  1889  were  as  below  given. 


EABNINGS  AND  EXPENSES. 
Xahningafrom —  1888. 

Passengers , $370,826 

Freight 590,197 

Mall,  express,  &o '5,657 


Total $1,042,680 

Operating  expenses  and  taxes 590,141 


1889. 

$372,491 

612,343 

78,97« 

$1,003,819 
381,837 

$481,978 

1889. 

$480,519 

273,060 

105  962 

8,296 

Total $331,834  $387,218 

Balance,  surplus $124,875  $99,301 

Flint  &  Fere  Marquette. 

fFor  the  year  ending  December  31,  1889.^ 
In  advance  of  the  pamphlet  report,  the  results  for  1889  have 
been  furnished  to  the  Chrootcle  as  below,  the  POrt  Huron 
Division  not  being  included  in  the  statistics  : 

INCOME  ACCOUNT. 

1886.  1887.  1888.  1889. 


Neteamtnga $452,239 

INCO.ME  ACCODNT. 

1888. 

Net  Income  (Inclodtng  other  receipts) ^56,729 

Dedvct— 

fntcreet  on  bonds 233,340 

BentaU 55,265 

Mitoellaneous 13,249 


Tofal  gross  eam's.. 
Opor.  exi>.  &  taxes. 


Net  earnings 

Deduct — 
Interest  on  debt. 
Dividends 


2,100,771 
1,511,102 


2,572,937 
l,815,'283 


2,403,074 

1,646,424 


2,370,133 
1,623,367 


649,669  757,634  756,650  746,768 


322,910 
325,000 


329,194 
422,500 


332,939 
449.470 


366,421 
330,520 


Total  disbursem'ts.         647,910         751,094         782,109         746,941 
Balancefortheyear.      aur.  1,759      sur.  5,960  def.  25,759         def.  175 

Illinois  Central— Iowa  Lines. 

CFor  the  year  ending  December  31,  1889.^ 
At  the  annual  meeting  the  President  drew  the  attention  of 
the  stockholders  of  the  Dubuque  &  Sioux  City  Railroad  to  the 
fact  that  for  the  first  time  in  more  tlian  twenty  years  the  in- 
terest on  the  debt  exceeded  the  net  earnings  of  the  railroad, 
such  excess  being  $117,507,  to  which  there  should  be  added 
the  following  losses  by  reason  of  operating  the  Cedar  Falls  & 
Minnesota  lUiUroad: 
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iBt.  Tbn  ezref>8  of  expensrsof  or>eratloa  and  taxes  over  the 

KTO  semninus  of  Ih^t  rallroft  I  $59,348 

^.  The  rem  ol  of  ilim  ruilioa"  paid  into  court  to  abide  the  re- 
sult ft  the  suit  uruut;lii  to  auuul  the  lease 113,370 

Uakire  the  1"88  by  reneon  rf  the  Ctdar  Falls  &  Minn.  ER $152  718 

And  the  total  diUcleuey  for  the  year $270,255 

The  President  remarked  :  "  The  gross  earnings  of  the 
Dubuque  &  Sioux  R.  R.  and  of  the  Cedar  Falls  &  Minnesota 
R.  R..  having  together  been  for  the  year  §1,915,298,  this  de- 
ficiency is  more  than  14  per  cent  of  such  gross  earnings.  If, 
therefore,  the  rates  obtained  are  to  give  to  the  owners  of  the 
property  compensation,  however  snml ;  and  the  State  can- 
not make  and  enforce  rates  of  transportation  to  be  charged 
by  railroad  corporations  and  other  common  carriers,  wliich 
are  so  low  as  not  to  pay  fixed  charges  and  operation  expen- 
ses, then  the  rates  received  during  the  year  1889  must  be  in- 
creased by  at  least  fifteen  per  cent.  The  President  went  on  to 
say  that  from  present  appearances  there  was  little  prospect  of 
Btich  an  inr-rease  being  made,  both  the  through,  Inter-State 
rates,  and  the  local.  State  rates,  having  been  materially  reduced 
since  1st  January,  1890." 

The  following  is  a  condensed  statement  of  income  account, 

CONDENSED  STATEMENT  OP  INCOME  FOB  THE  YEAB  1889. 

Gross  eirnwgs  of  D.  d  A'.  O.  HR.  (o24-01  mites)  — 

B'nmi  traffic $1,320,927 

From  lutmest  dividends,  ifec 2a, 177 


Operation  expenses  and  taxes. 


$1,844,104 
), 332, (ill 


Necessary  ImprovementB 

Net  applicable  to  interest 

Inttiest  — 
On  debt  of  Dubtique  A  Sloux  City  and  Iowa  Falla 

&  Sioux  City  ErC  Co  ...   $312,333 

On  del)t  of  Chu  olji-e  &  Dakota  and  Cedar  Rapids 

&  Chicago  KR.  companies 196,500 


$511,4' 3 
120.137 


$391,326 


.508,833 


Excess  of  interest  on  the  debt  over  the  net 

eariilugsoi:  theD.  &  8.  C.  KR.Co $117,507 

Kenills  of  operating  Cedar  Falls  <i  Minnesota  BR.  for  the  year  1839. 

Gros^  eiri  logs   (7.'i-58  miles) $94,371 

OpeiatinK  expeiises  and  taxes 133,719 


Exoefs  of  eipoT-ses  over  earnings 

HeniHlpiiid  nio  Court  to  nblie  the  result  of  suit  to  annul 
the  leace  ol  tho  Cetlar  Falls  &  Mmuesota  RR 


Loss  on  C  F.  &  M.  RR.,  if  lea^e  be  held  valid. 


$30,548 

113,370 

$152,718 


GENERAL   INVESTMENT   NEWS. 

■  Alabama  Midland. — Tho  first  mortgage  six  per  cent  bonds 
oh  this  newly-completed  line  were  listed  this  week  on  the 
New  York  Stock  Exchange.  The  road  extends  from  Bain- 
bridge,  Ga.,  to  Mon  gomery,  Ala.,  175  miles,  on  which  the 
bonds  have  been  issued  at  the  rate  of  §10,000  a  mile.  The  net 
earnings  on  51  miles  operated  from  September  1  to  January  1 
were  $31,775.  Tlie  locil  earnings  thus  far  shown  are  very 
satisfactory,  and  the  operation  of  the  through  line  in  connec- 
tion with  the  Savannah  Florida  &  Western,  with  which  it  is 
closely  allied,  is  expected  to  yield  a  large  traffic.  A  map 
showing  the  line  and  its  connections  may  be  foimd  in  the 
Investors'  Supplement. 

AUentowti  Terminal. — This  railroad,  which  connects  the 
Jersey  Central  and  Philadelphia  &  Reading  railroads  in  AUen- 
tpwn,  Pa.,  was  opened  on  the  17th,  together  with  the  Union 
passenger  and  freight  depots.  The  line  is  three  miles  long, 
and  cost  about  $3,000,000.  The  Lehigh  River  is  bridged  twice 
and  tbe  road  passes  through  the  heart  of  the  city.  The 
Jersey  Central  and  Reading  roads  have  joint  interests  in  the 
ivew  line. 

Atchison  Topeka  &  Santa  Fe.— In  regard  to  the  project 
for  establishing  a  line  of  steamers  between  San  Diego  and 
Japan  and  China,  the  Boston  News  Bureau  reports:  Messrs. 
Baring  and  Magoun  leave  for  California  next  week  and  will 
then  join  President  Manvel  and  Direi  tor  Cheney.  The  purpose 
is  to  make  a  close  inspection  of  that  section  with  a  view  to 
Pacific  Steamship  connections. 

Builington  Cedar  Rapids  &  Northern. — The  earnings 
for  1889  were  $2,986,192  gross,  as  against  $2,848,075  for  1888, 
and  the  net  §808,258,  as  against  $771,445  in  1888. 

Central  New  Ensfland  &  Western— Hartford  &  Connec- 
ticut We-'tern. — By  a  vote  of  the  stockholders  of  the  latter 
company  at  a  meeting  held  in  Hartford  on  the  14th  inst.  the 
lease  made  in  August  last  for  one  year  was  extended  to  a 
period  of  fifty  years  from  the  original  date  on  the  sanae  terms. 
ChPSaiieake  &  Ohio. — Tlte  statement  submitted  to  the  N.  Y. 
Stock  Exchange  contained  the  following  exhibit  of  earnings 
and  expeni5e9  for  the  six  months  ending  Dec.  31,  1889,  the 
Rich.  &  Alleghany  Division  being  given  first  separately,  and 
then  the  whole  system,  including  the  R.  &  A.: 

Earnmys—  21.  <t  .1.  Div.      Tolnl si/slem. 

FrclKht $1)18.353  $2,543.-3  J 

Passtugrr 100,288  782,204 

Mall 0.210  54.527 

Expro  8 4.500  44,?.21 

Misiellaneoiis 7,435  19.138 

Cov.  &  Ciu.  BrlJge • 109,777 

Total $769,783  $3,551, i  03 

Operating  expoQ.-es 583,37.'5  2,462,020 

Net  carniugs,  six  months $186,413  $1,091,081 

Chicago  G*s — Advices  from  Chicago  state  that  the  IlUnois 
Supreme  Court  has  declined  to  grant  a  rehearing  in  the  Gas 


Trust  suit.  The  Vice-President  of  the  Trust  says  :  "  It  will 
make  no  difference  as  to  our  status  and  we  shall  proceed  to  re- 
organize in  regular  corporate  form.  The  dividend  will  bo 
duly  paid.  The  action  of  the  Illinois  3u};reme  Court  leaves 
us  in  precisely  the  position  we  were  in  two  months  ago," 

Concord. — It  is  stated  that  the  block  of  Concord  Riilroad 
stock,  consisting  of  4,190  shares,  owned  by  Nf  rthern  Railroad, 
has  been  purchased  by  Mr.  Frank  Jones,  of  Ecston  &  Maine. 

Denver  &  Rio  Grande. — The  stockholders  of  the  Denver  & 
Rio  Grande  Railroad  Company  have  received  the  following 
circular,  issued  by  Mr.  Geo.  CVppell,  chairmain,  by  order  of  the 
Board  of  Directors:  "  The  steady  development  of  the  State  of 
Colorado  has  been  fully  shown  by  the  largely  increased  earn- 
ings of  your  road  in  the  past  two  years;  yet  in  that  period  this 
company  has  been  compelled  to  divide  the  business  of  its  best 
paving  territory  with  two  now  railroads.  But  the  lower  rates 
reeived  for  transportation  would  have  left  Uttle  or  no  profit  to 
the  stockholders  since  1886  had  it  not  been  for  the  expenditures 
on  the  property,  which  have  placed  that  part  of  iton  which  the 
bulk  of  the  business  hasbeendonein  acondilion  to  be  operated 
with  economy,  at  the  same  time  maintaining  its  efficiency. 
By  this  we  mean  that  the  motive  power  and  the  carrying  ca- 
pacity of  the  cars  have  been  about  doubled  as  compared  with 
what  they  were  when  we  took  x>osses£ion  in  July,  1886, 
and  grades  and  curves  have  been  so  materially  reduced 
as  to  largely  contribute  to  the  excellent  results  now 
shown.  While  we  had  been  led  to  expect  that  on  parts  of 
yoiur  road  the  heavy  new  equipment,  loaded,  could  have  been 
moved  on  the  light  rails  which  we  found  there,  experience 
has  demonstrated  that  the  weight  of  the  rails  must  be  coin- 
mensurate  with  that  of  the  equipment,  in  order  to  avoid  seri- 
ous accidents;  and  as  a  consequence  large  expenditures  are 
now  necessary  for  new,  heavy  rails  on  those  parts  of  the  road 
that  we  have  under  alteration.  The  near  completion  of  the 
standard-gauging  of  our  connection  on  the  west  from  Grand 
Junction  has  compelled  your  directors  to  order  such  work  on 
your  line  as  could  be  done  during  the  winter  months  by  the 
force  in  the  company's  employ,  and  for  the  past  two  or  three 
lEonths  about  1,000  men  have  been  engaged  in  preliminary 
work.  Your  directors,  having  thoroughly  investigated  the 
further  requirements  of  the  property,  both  as  to  its  physical 
condition  and  the  new  standard-gauge  equipment  rendered 
necessary  by  the  change,  have  unanimously  come  to  the  con- 
clusion that  to  complete  the  work  in  hand — that  is  to  say,  make 
a  standard-gauge  road  from  Denver  to  Pueblo  and  Trinidad, 
and  from  Pueblo  to  Leadville  and  Grand  Junction  (in  connec- 
tion with  the  Rio  Grande  Junction  Railroad  Company),^  thus 
completing  a  through  standard-gauge  line  to  the  Pacific 
Coast  and  to  provide  new  equipment  therefor — it  is  necessary 
to  ask  your  consent  to  the  issue  of  $4,500,000  of  the  5  per  cent 
improvement  mortgage  bonds;  and  for  that  purpose  they  hand 
you  herewith  a  form  which  they  ask  you  to  sign  and  return 
with  as  little  delay  as  possible.  With  the  issue  of  that  amount 
of  the  bonds  (and  of  its  necessity  and  the  good  results  that  are 
likely  to  follow  we  have  no  doubt),  the  fixed  charges  of  your 
ruad  will  be  in  round  figures  $1,903,000  per  annum,  or  at  the 
rate  of  $1,270  per  mile,  while,  by  the  statement  of  earnings 
for  1889,  which  you  wiU  receive  with  this,  you  wiU 
see  that  the  net  earnings  for  that  period  were  §3,332,- 
410,  or  at  the  rate  of  $2,232  per  mde.  These  earnings 
have  included  only  a  trifle  of  the  through  business  to  and  from 
the  Pacihc  coast,  as  owing  to  the  difference  in  gauge  at  our 
eastern  and  western  termini  this  road  has  been,  to  all  in- 
tents and  purposes,  isolated  and  dependent  on  local  business. 
To  enable  us  to  do  our  share  of  the  steadily  increasing  local 
business — in  fact,  to  retain  that  which  we  now  have — and  to 
take  part  in  the  new  business  that  will  be  given  by  the  con- 
necting roads,  both  east  and  west,  when  we  are  in  a  position 
to  take  it  from  and  deliver  it  to  them,  the  money  proceeds  of, 
ti.e  bonds  we  ask  for  must  be  expended  upon  your  property." 

Florida  Southern— Jaclisonville  Tampa  &  Key  Wesi;. — 
When  the  kitter  company  took  possession  of  the  Florida 
Southern  it  made  an  issue  of  collateral  trust  mortgage  bonds 
secured  by  the  deposit  of  Florida  Southern  bonds,  which  were 
invited  to  exchange  for  the  new  issue.  A  large  majority  of 
the  Florida  Southern  firsts  were  exchanged,  but  a  few  re- 
mtined  out.  The  first  mortgage  holders  who  refused  the 
offer  of  the  J.  T.  &  K.  W.  collateral  trusts  have  since  the  com- 
pletion of  the  deal  been  suing  upon  the  coupons  of  their  bonds 
which  have  been  defaulted.  In  accordance  with  the  terms  of 
the  refunding  agreement,  the  trustee  of  the  bonds  is  now 
suing  for  foreclosure  ;  but  this  action  is  taken  simply  to  per- 
fect the  contract  of  tbe  Florida  Southern  by  the  Jacksonville 
Tampa  &  Key  West  under  the  plan  adopted  in  1888.  The  con- 
trol of  the  road  will  be  in  no  way  changed.  Joseph  R.  Par- 
rott,  counsel  of  tlie  J.  T.  &  K.  W.,  was  on  the  19tu  inst.  made 
receiver  of  tlie  Florida  Southern. 

International  &  Great  Northern.— The  receivers  state- 
ment for  the  calendar  year  1889,  in  comparison  with  1888,  is 
given  below.  The  835  mile?  operated  include  the  50  miles  of 
the  Galveston  Houston  &  Henderson. 


J?  irnings — 

Freight 

Pa-«engcr 

-ail 

Ex  rofs  

Mi^ct;lluneoas 

Total $3,273,420 

Expenses 

Heteamings $148,366 


1888. 

$2,320,631 

723.3li9 

99,533 

7 1,.  .58 

46,833 

$3,273,426 
2,825,0'0 

1S89. 
$7,853,072 
818.95S 
99,533 
85,154 
50,651 

$.1,907,366 
*,967,108 

$940,258 
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Leliish  Valley. — From  Philadelpliia  it  is  reported  that  the 
Lehigh' Valley  Kailroal  hai  just  baught  the  last  important 
piece  of  proiierty  for  its  liae  from  Geneva  to  Buffalo  which  it 
proposes  to  builJ,  and  coatraotors  will  soon  be  invited  to  bid 
for  the  construction  work.  The  road  is  to  be  ninety-seven 
miles  long,  and  is  to  be  completed  within  two  years,  as  the 
Lehigh  Valley's  traffic  contract  with  Erie  expires  in  two 
years. 

Lonisville  &  Nashville.— A  large  amount  of  the  collateral 
trust  sixes  has  already  been  retiied  in  response  to  the  com- 
pany's offer  to  pay  them  at  110  and  accrued  intereit,  and  the 
bonds  are  coming  in  for  payment  steadily. 

Missouri  Kiins  s  *  Texas  —The  Sun  reports  that  "  the  sup- 
plementary subscription  for  the  $4,000,000  balance  of  the 
|l8,000,000  fund  pro\ided  in  the  Reorganization  Agreement  to 
pay  off  prior  liens  has  exceeded  the  amount  offered.  The 
committee  will  make  allotments  as  soon  as  practicable.  Am- 
sterdam has  taken  $4,900,090  of  the  entire  fund,  and  New 
York  nearly  all  the  balance,  as  London  subscribed  for  very 
little.  This  large  and  successful  subscription  has  all  been 
taken  by  investors.    The  holders  of  the  five  and  six  per  cent 

feiieral  mortgage,  bonds  and  of  the  stock  have  subscribed 
eavily,  and  large  holders  of  the  '  sevens '  have  converted 
tlieir  bonds  into  the  new  securities  of  the  road  by  purchasing 
the  rights  to  subscribe  and  paying  for  them  with  their  old 
bonds.  We  understand  that  in  this  way  the  Olcott  Committee 
has  now  secured  control  of  a  majority  of  the  7  per  cent  bonds. 
The  reorganization  will  therefore  be  carried  through  as 
promptly  as  the  work  can  be  done." 

Pennsylvania  Ponarhltefip'ie  &  Boston. — The  stockholders 
in  Philadelphia  on  the  19th  inst.  authorized  a  second  6  per 
cent  twenty -year  loan  of  $500,003,  dated  from  Jan.  1,  1890. 
This  increases  the  bonded  debt  to  $3,000,000.  The  capital 
stock  was  also  increased  from  $1,750,000  to  $2,000,000.  The 
money  will  be  used  to  improve  tlie  road  and  to  purchase  new 
rolling  stock. 

Peoria  *  Eastft'n— filiio  in' iana  & 'Wpstern.— A  dispatch 
from  Danville,  111..  March  17,  said:  "A  deed  has  been  filed 
from  the  Purchasing  Committee  of  New  York  to  the  Peoria  & 
Eastern  Railroad  for  all  that  part  of  the  Ohio  Indiana  &  West- 
ern west  of  Indianapolis,  the  consideration  being  $4,000,000 
income  bonis,  $7,930,000  first  consolidated  mortgage  bonds 
and  $9,999,500  capital  stock.  Two  mortgages  were  filed  from 
the  Peoria  &  Eastern  Railroad  to  the  Central  Trust  Company 
of  New  York  and  C.  W.  Fairbanks,  trustees,  one  for  $4,000,000 
income  bonds,  the  other  for  $10,000, OOU  first  mortgage  bonds, 
$7,930,000  to  be  used  in  part  payment  for  Ohio  Indiana  & 
Western  property  purchased  of  the  committee,  and  $1,500,000 
to  be  reserved  for  purpose  of  exchange  for  the  same  amount  of 
prior  bonds,  now  a  hen  on  the  road. 

The  agreement  between  the  Big  Four  and  P.  &  E.  was  also 
recorded.  Big  Four  takes  nossession  April  1  for  fifty  years  or 
longer,  and  guarantees  interest  on  bonds  and  is  to  render  an 
annual  accounting  of  management  of  the  road.  Other  deeds 
have  been  filed  to  cover  the  O.  I.  &  W.  in  other  States. 

Postal  Telegraph. — At  a  special  meeting  of  the  stock- 
holders of  the  Postal  Telegraph  &  Cable  Company,  held 
this  week,  a  proposition  to  increase  the  capital  stock  from 
$.5,000,000  to  $10,000,000  was  adopted,  70  per  cent  of  the 
shareholders  being  m  favor  of  i-.  'ihe  iacre8»3e  is  for  the  pur- 
pose of  acquiring  certain  properties  which  the  company  has 
been  operating,  but  which  have  been  owned  by  Mr.  John  W. 
Mackay.  Among  them  is  the  Bankers'  &  Mercliants'  Tele- 
graph Company,  which  was  sold  about  three  years  ago.  A 
portion  of  tne  increase  will  be  applied  to  the  extension  of  the 
lines  into  the  West. 

Rio  Grande  WPSfern. — The  gross  and  net  earnings  from 
July  1  to  Jan.  31  (seven  months)  were  as  follows  : 

1P88-89.  1809-90. 

Groaa .*887,485  $952  tiu 

Net $Jo8,456  $360,192 

The  charges  for  the  current  year  will  be  :  Interest  on 
funded  debt,  $511,000  ;  rental  18  miles,  Crevasse  to  Grand 
Junction,  $14,400;  rental  of  terminals  at  Grand  Jimction,  $3,125; 
total  yearly  charges,  $538,535.  For  the  calendar  year  1889  the 
net  earnings  of  the  line  (yet  a  narrow  gauge)  were  $563,800, 
against  $396,058  in  1888. 

Shenandoah  Vall»T.— The  chancery  cause  of  the  Fidelity 
Insurance  &  Trust  Company  versus  the  Shenandoah  Valley 
Railroad  Company  was  decided  at  Charleston,  West  Va.,  on 
the  20th.  The  press  dispatch  say.s:  It  is  held  that  the  Central 
Improvement  Company  is  entitled  to  equitable  compensation 
under  the  agree'iient  of  April  39,  1878,  for  the  failm-e  of  the 
Shenftnd«ih  Valley  Railroad  Company  to  deliver  the  second 
mortgage  and  increase  the  bonds  adled  for  by  the  agreement, 
but  this  equitable  compensation  must  be  subject  to  tiie  first 
mortgage  bonds  held  by  the  Fidelity  Company  as  trustee  to 
the  amount  of  $15,900  per  mile  "  at  6  (not  7)  per  cent  per  an- 
num." The  amount  of  compensation  allowed  the  Central  Im- 
provement Co.  is  fixed  by  the  face  vatue  of  the  bonds  which 
were  to  be  delivered  to  it  under  said  agreement,  as  follows: 
$250,000,  with  interest  from  the  first  day  of  April,  1879,  sub- 
ject to  a  credit  of  $11,000,  and  a  further  sum  of  $379,934,  with- 
out interest.  The  first  sum  represents  the  second  mortgage 
bonds,  and  the  second  sura  of  $379,324  represents  the  Increase 
bonds.  What  is  known  as  "  the  Philadelphia  record  and  at- 
tachment "  was  held  no  bar  to  recovery  by  the  Central  Im- 
iwovem^t  Cpmpany  eacept  a«  an  interqet  offset  to  the  inter- 


eat  on  the  $11,000  mentioned  above      The  Circuit  Court  of 
Jefferson  County  was  reversed  througbo  ut. 

Sonth  PennsylTvinia- On  the  15th  Sheriff  Pittman,  of 
Fulton  County,  sold  the  South  Penn.  RR.,  in  that  county,  by 
virtue  of  an  execution  upon  a  judgment  obtained  by  Robert 
McFarlan,  for  damages  for  riglit  of  way  through  McFarlan's 
lands.  George  F.  Baer,  of  Rea<ling,  Pa.,  was  the  purchaser 
for  the  sum  of  $3,500.  Otiier  cases  for  damages  of  righta  of 
way  were  settled  by  cash  compromises. 

Sn^ar  Trnst  — The  quarterly  dividend  of  2i^  per  cent  on  tl»e 
outstanding  certificates  of  the  Sugar  Refineries  Co.  has  been 
declared,  payable  April  5.  Transfer  Ixjoks  will  close  March  25 
at  3  p.  m.  and  reopen  April  7.  Judge  O'Brien's  decision  oil 
the  Sugar  Trust  application  for  leave  to  pay  the  dividend  is  as 
follows:  ■' There  bein-T  no  substantial  opposition  and  the  affi- 
davits filed  having  si  ,.vn  that  ihe  profits  have  been  sufficient 
for  the  payment  of  the  dividend,  the  motion  should  be 
granted.  However,  the  share  of  the  North  River  Sugar 
Refinery  Co.  in  this  and  prior  dividends  declared  since  the 
judgment  for  the  dissolution  of  the  N.  R.  S.  R.  Co.  should  be 
deposited  to  await  the  final  disposition  of  the  case  iu  the 
Court  of  Appeals." 

Toledo  Ann  Arbor  ft  North  MIchiaran.— A  new  consoli- 
dated mortgage  has  been  prepared,  and  the  bonds  will  shortly 
be  ready  for  issue.  They  will  be  of  date  July  1,  1890,  and  run 
to  July  1,  1940,  bearing  5  per  cent  interest.  Holders  of  the 
old  divisional  sixes  will  be  offered  the  new  bond  in  exchange. 
The  new  mortgage  will  cover  the  entire  property  from  Toledo 
to  Frankfort  on  Lake  Michigan,  298  miles  of  main  line;  also  the 
large  terminal  property  at  Toledo,  estimated  to  be  worth 
$775,000,  and  the  equipment,  costing  $927,000,  which  has  been 
paid  for  except  $152,000  car  trust  notes. 

Union  Pacific. — President  Adams,  of  the  Union  Paci- 
fic Railroad,  was  before  the  Pacific  Railroad  Com- 
mittee this  week,  opposing  the  funding  bill  as  it 
stands.  He  saw  no  reason  why  the  Union  Pacific  should 
be  called  upon  to  pay  three  per  cent  interest,  while  the 
Central  Pacific  is  to  pay  so  much  less,  and  that  the  Union 
Pacific  should  be  compelled  to  discharge  its  debt  in  fifty 
years  while  the  Central  Pacific  is  allowed  seventy- 
five  years.  The  difference  is  too  great,  and  the  additional 
burden  thus  imposed  on  the  Union  Pacific  is  too  heavy.  He 
says  that  had  the  proposed  bill  been  in  force  during  the  past 
six  years  the  Union  Paci.'ic,  after  meeting  its  requirements, 
would  have  had  left  applicable  to  the  payment  of  dividends  on 
the  capital  stock,  about  one- half  of  one  per  cent.  Mr.  Adams 
submitted  statements  of  the  operations  of  the  system  for 
three  years,  prepared  for  Congress,  the  year  1889  being  partly 
estimated. 


1887, 


1889. 


1889, 
FaHlji  EiL 

G-08S  eamlnire $28,'>.'i7,765    $30  19.5,f.22    $a.0:0,i91 

Operating  expenses i(>,til6,76l      18,4?d.42S      18.699.522 


Balance $11,941,004    $11,719,094    $.2,370,658 

Taxes 1,050,971         1,258,459         1,174,687 

WetParniDgB $10,830,133    $10,4'JO.«34    $11,195,971 

Other  Income 1,082, la6  9:i9,747  509,378 

Total $11,972,223    $11,390,381    $ll,70o,349 

Dtducl— 
Intel  est.    slnklne    fniid    and 
oilier  llxed  expenses 7,821.203        8,669,706        0,675,215 

B-lance $t,lR1.026      $2.720,6-5      $2,030,134 

U.  S.  reiiuirements l,i;05  6:5        1,134, -9J        l,lUt),<j«0 

Surplus , $2,94>,370  $l,.586,28l  $930,134 

Balance  as  above $1,151,0.6  $2,720,675  $2,030,134 

Kequireuiems  under  Senate  bill 

1S91 1,682,238  1.632,238  1,682,238 

Balance... $2,468,787      $L038,t36         $3i7,895 

on  stock 408  1-71  0-57 

The  Boston  News  Bureau  comments  on  these  figures  as  fol- 
lows: "  It  will  be  noticed  by  reference  to  Mr.  Adams's  state- 
ments that  the  principal  differences  in  Union  Pacific  figures 
for  1888  and  1889  lie  in  the  increase  of  $1,005,000  in  the 
charges  and  a  decrease  of  $420,000  in  the  miscellaneous 
income  account.  Otherwise  the  net  return,  or  surplus  of  the 
company,  would  have  been  nearly  $770,000  greater  than  last 
year.  The  decrease  in  the  miscellaneous  income  account  was 
due  mostly  to  the  failure  of  the  O.  &  O.  SS.  Co.  to  retntn 
dividends.  The  increase  in  charges  was  due  in  the  main  to 
$200,000  mare  miscellaneous  interest  payments,  $200,000  in- 
crease in  the  sinking  fund  requirements,  alx)ut  $100,000  deficit 
in  the  earnings  of  the  Montana  Union  Road,  and  an  increase 
of  $400,000  in  the  deficiency  under  the  dividend  require- 
ments of  the  Oregon  Railway  &  Navigation  Co. 

"The  reason  U.  P.  figures  as  presented  by  Mr.  Adams  at 
Washington  do  not  tally  with  the  figures  of  the  last  annual 
report  is  that  in  order  to  make  the  comparison  the  Utah  Cen- 
tral accounts  were  added  to  the  figures  of  1888,  as  they  are 
included  this  year  in  the  '  system'  reports.  The  U.  P.  '  sys- 
tem' must  of  course  change  as  consolidations  of  branches  with 
o"utside  systems  are  effected.  The  gross  earnihgs  of  the  O.  R. 
&  N.  Co.  are  nqt  in  the  $31,000,000  of  '  system'  gross  earnings 
reported  for  1889,  but  the  result  is  brought  into  the  fixed 
charges,  and  the  result  as  ^yen  by  Mr.  Adams  for  1889  is 
that  of  the  entire  gross  system." 
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COMMERCIAL    EPITOME. 

Friday  Night,  March  21,  1890. 

The  retirement  of  Prince  Bismarck  from  official  life  iu  the 
German  Cabinet  announced  on  Tuesday  had  but  a  slight  influ- 
■ence  upon  values  in  commercial  circles — some  advance  in 
breadstufls  and  a  decline  in  cotton  being  the  most  conspicu- 
ous effects  of  the  event.  The  Mississippi  River  continues  very 
high,  but  its  western  tributaries  are  falling;  no  serious  over- 
flow is  apprehended,  although  some  damage  has  already  been 
■done.  It  is  reported  that  some  wheat  has  been  winter  killed, 
and  severe  weather  at  tlie  South  has  damaged  early  vegeta- 
tion; but,  generally  speaking,  it  is  too  early  to  judge  of  the 
condition  of  any  crop  even  of  winter  wheat.  Some  leading  f  ea- 
^tures  of  p.  new  tarlfl  of  import  duties  have  been  made  public. 
A  reduction  is  proposed  in  the  duties  on  sugar,  rice  and  iron, 
Jmt  the  duties  on  wool  and  woolen  manufactures  are  to  be  in- 
creased and  the  duty  on  hides  restored. 

Xard  on  the  spot  has  been  quieter,  and  the  advance  of  last 
^(reek  is  not  fully  maintained,  the  close  being  nearly  nominal 
^  6c.  for  prime  city,  650c.  for  prime  Western,  and  6'30@  6'85c. 
ior  refined  to  the  Continent.  For  future  delivery  the  sjieculation 
was  quiet,  except  on  Wednesday  when  a  large  business  was 
<ione,  prices  declining  under  the  pressure  to  sell,  but  values 
have  since  partially  recovered  though  the  speculation  was 
quiet,  and  the  close  is  a  little  irregular. 

DAILY  CLOSING  PBICB8  OF  LAKD  FUTURBS. 


Sat. 

if  on. 

Ttie». 

Wed. 

Thur. 

6-48 

6-42 

6-45 

6-40 

6-44 

6-48 

6-44 

6-43 

6-42 

6-44 

6-51 

6-45 

6-48 

6-47 

6-49 

6-54 

6-50 

6-51 

6-50 

6-51 

6-67 

6-63 

6-63 

6-65 

6-67 

Fri. 
6-43 
6-44 
6-49 
e-52 
6-66 


^pril  dcliverv o. 

Maydeliverv o. 

.June  delivery o. 

July  delivery o. 

October  delivery c. 

Pork  has  ruled  firm  at  the  advance  quoted  last  week,  and  at 
times  a  good  business  was  done,  but  the  close  is  quiet  at  $11  50 
-^$11  75  for  new  mess,  §9  75@|10  for  extra  prime  and  §11  75® 
^13  25  for  clear  back.  Beef  is  dull  at  §6Ca$6  25  for  extra 
3ness,  $i'sS7  50  for  packet  and  §11  50(a§13  50  for  city  extra 
Indian  mess.     Beef  hams  quoted  steady  at  $12  50  J  §13. 

Cut  meats  are  in  some  cases  dearer;  light  and  medium 
■weights  of  pickled  bellies,  as  well  as  pickled  hams  and  shoul- 
■ders,  bring  more  money,  but  the  close  is  quiet  at  9c.@9J^c.  for 
pickled  hams,  4:}4c.®i%c.  for  do.  shoulders  and  5c.(g6c.  for 
"do.  belUes,  including  10  lbs.  average  at  S^s*'-  >  smoked  shoul- 
ders, 53^c. ©51.20.  and  smoked  hams,  10c.@10J^c.  Tallow  is 
lower  and  dull  at  a  4  5-16c.  Butter  dull;  Elgin,  36J^c.@27c.; 
other  creameries,  14c.  @  253^0.  Cheese  more  active  but  barely 
«teady;  State  factory  full  cream,  9?^c.@llJ^c. 

Coffee  on  the  Spot  has  been  duU,  and  the  close  is  lower  at 
i8>^@18?4c.  for  Rio  No.  7,  and  Java  sold  to-day  at  2^^c.  The 
-speculation  in  Rio  options  quite  broke  down  on  Wednesday, 
<ieclining  50  points  under  increased  crop  estimates  and  dull 
European  advices,  and  since  has  been  weak  and  unsettled  by 
^weak  Rio  advices,  closing  steady,  with  sellers  as  follows: 


April 17-350. 

17-0?c. 

16-85C. 


a£v. 

June 


October 16-050. 

November 1580o. 

December 15-750- 


JiUy. 16-65e. 

August 16-450. 

September 16-25c. 

^ — the  early  months  showing  a  decline  for  the  week  of  45@65 
_points,  while  the  later  options  are  down -70(395  points. 

Raw  Sugars  have  been  dull  and  to-day  declined,  with  more 
■^oing  at  a  reduction  ;  fair  refining  Muscovado  is  quoted  at 
5  l-16c.,  and  Centrifugal  at  SJgC.  for  96  degrees  test,  the  sales 
embracing  19,000  bags  Centrifugal  at  55^c.,  and  cargo  of  Mus- 
covado, 87  degrees  test,  at  4J^c.  Refined  Sugars  are  partially 
l-16c.  lower — Standard  crushed  is  quoted  at  7}^c.  Molasses  at 
lower  prices  has  been  very  active,  about  fifteen  cargoes  hav- 
ing been  sold,  dropping  on  Monday  to  23c.,  on  Wednesday  to 
22J.^c.,  and  to-day  to  22c.  for  50  degrees  test.  The  tea  sale  on 
Wednesday  went  off  at  steady  prices,  the  offering  being  a 
iight  one. 

Kentucky  tobacco  has  been  quiet,  and  sales  for  the  week  are 
•only  150  Ixhds.  Seed  leaf  was  moderately  active,  and  sales  lor 
■the  week  are  960  cases,  as  follows:  150  cases  1888  crop,  New 
Ilngland  Havana,  14(a35c,;  125  cases  1888  crop  State  Havana, 
i2}5@  14c. ;  200  cases  1888  crop,  Pennsylvania  Havana,  12%'ai 
aSc,;  135  cases  1888  crop,  Wisconsin  Havana,  9i^@ lie;  200 
eases  1887  and  1888  crops,  Pennsylvania  seed  leaf,  8>^/al3c., 
and  150  cases  sundries,  G^@S2Uc.;  also  450  bales  Havana,  65c. 
^$1  10,  and  250  bales  Sumatra,  S1@S3. 

On  the  Metal  Exchange  Straits  tin  has  been  variable,  closing 
tiull  and  heavy  at  20-30c.  on  the  spot  and  20-05c.  for  June. 
Ingot  copper  is  easier  and  Lake  is  quoted  at  14-lOc.  for  March. 
Domestic  lead  has  declined,  and  closes  quiet  at  3 -921^0.  for 
March.  Pig  iron  warrants  are  nominal  at  $17  25  on  spot  and 
■$17  50  for  June.  The  interior  iron  markets  are  lower  and  un- 
settled. It  is  reported  that  Southern  irons  are  offered  at  the 
"5Vest  at  much  under  current  quotations  for  Pennsylvania  pro- 
<duc!t.  Steel  rails  are  lower,  several  thousand  tons  having 
l)een  sold  at  the  mills  at  $34(3  §34  25. 

Refined  petroleum  is  lower  at  7-25c.  in  bbls.  and  7-60c.  in 
eases.;  crude  in  bbls.  7-50c.;  naptha,  8c.;  crude  petroleum  cer- 
tificates are  lower  at  86^8^  87c.  \mder  the  increased  flow  from 
■wells  in  West  Virginia.  Spirits  turpentine  is  dull  and  easier 
»t  43(g43i4c.  Rosins  are  latterly  more  active,  and  close  firmer 
at  $1  17i^(3$l  321^  for  strained.  Wool  is  dull.  Hops  in  mod- 
crate  request. 


C  OTT  O  N. 

Friday.  P.  M..  March  21,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  38,547  bales, 
against  54,735  bales  last  week  and  63,554  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,529,305  bales,  against  5,175,264  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  351,041  bales. 


Receipts  at— 

Sat. 

Mm. 

Tue».\ 

Wed. 

Thurt. 

Fri. 

Total. 

Galveston 

EI  Paso,  &c... 
New  Orleans... 
Mobile 

972 

505 
139 

l,-227 

151 

301 

442 

284 

203 

24 

872 

1,466 

3,816 
81 

395 

"455 

234 


809 
638 

"686 
217 

54 

687j 

2,274 

....'.J 
1,134 

-•77 

■■■■85 

"i'52 

378 

749 
193 

299' 

769 

3,810 
22 

495 

246 

98 

■■■"si 

280 

396 
94 

133 

727 

376 
47 

525 

95 

32 

• 

356 
111 

405 
101 

260 

170 

206 
2,213 

201 
52 

663 
1,170 

127 

""l4 

■■■■98 

271 
683 
396 

387 
2,398 

1» 

4,791 

206 

12,994 

542 

Florida 

52 

Barannali 

Brunsw'k,  Ac. 
Charleston 

Port  Koyal,&o 
Wilmington 

Wa8b'gton,&o 
Norfolk 

4,439 
1,170 
1,151 

764 

i'908 
1,962 
683 
2,835 
1,016 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Plilladelpb'a,&c 

2,398 
1,636 

Totals  this  week 

5,120 

8,851 

6,080 

6,394 

3,035 

9,067 

38.547 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1.  1889,  and 


Receipts  tn 
March  21. 


Galveston . . . 

ElPaso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah. .. 

Bruns.,  &o. 
Charleston  .. 

P.Royal,&c 
Wilmington 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.jctc 
New  York. .. 

Boston 

Baltimore. .. 
PbU'del'a,  &e 

Totals 


1889-90. 


1888-89. 


This 
Week. 


Since  Sep. 
I  1,  1889. 


ThU 
Week. 


Since  Sep. 

I  1,  1888. 


Stock. 


1890. 


4,791     818,310^ 

206'       2-2,817 

12,9911,847,108 

542'  232,122' 


52 
4,439; 
1,170 
1,151 


764j 

1,908| 
1,962 
683 
2,835 
1,016 
2,398 
l,636l 


28,922 

903,024' 

161,259! 

312,120 

1,802J 

131,897 

3,732, 

386,478, 

315,857j 

52,829, 

102,018 

65,067, 

78,984' 

64,959' 


9,568, 

513! 

22,500  1 

1,351, 

1,044 

6,434 

7,987; 

3,905 

542 

808  [ 

4,163 
7,160 

2,897 
3,85lJ 
5,085! 
4,186 
2,240 


633,843   12,013 


1889. 


19,328 

,590,469 

203,179 

23,951 

785,882 

113,441 

362,749 

14,356 

148,656 

4,353 

465.444 

381,782 

120,108 

94,600 

77,205 

62,400 

43,518 


16,986 


172,181 
11,147J 


220,457 
11,895 


23,3921 

7  00! 

9,299 

12,103 

23,219 


46,305 

13,867 

4,584 

25,906 


5,665 

125,496 

8,000 

4,217| 

17,915 


14,607 

239,138 

10,500 

11,201 

17,874 


38,517  5,529,305!  84,273  5,175,2641  425,6471  633,320 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—       1890. 


1889. 


1888. 


1887. 


GBlv'8ton,&C| 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'ot'n,&c 
Wilm'gt'n,&o 

Norfolk 

W  t  Point,  &c 
Allothers.. 


Tot.thisweek 


Since  Sept.  l . 


4,997' 
12,994' 

542 1 
4,439 
1,151 

704 
1,908 
2,645, 
9,107 


10,111 

22,5O0l 

1,354 

0,434 

4,447 
814 

4,163 
10,057 
24,393 


2,108 

21,714' 

478 

2,609 

2,494 

192 

2,318: 

2,859, 

3,608' 


2,820 

19,023 

1,068 

3,670 

2,396 

366 

2,852 

3,846 

10,257 


38,547      84,273      38,380      46,298       64,328 


1886. 


5,287 

20,331 

1,188 

6,482 

6,316 

671 

8,173 

3,920 

11,960 


1885. 


1,325 
12,037 

684 
1,896 
2,808 

290 
3,125 

759 
5,886 


28,810 


5529,305  5175,264:5060,641  5005,872  4791,502  1551,176 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  76,572  bales,  of  which  35,677  were  to  Great  Britain,  1,186 
to  France  and  39,709  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Weeli  Ending  March  21. 

From  Sept.  1, 1889.  to  Uch.  2),  1890 

Exports 
from— 

Exported  to— 

Exported  to- 

Great 

Conti- 

Tot<a 

Great 

Conti. 

BHt'n. 

France 

nent. 

Wee}i. 

Britain. 

France 

nent. 

Total. 

Galveston 

3.857 

...... 

2.288 

6,125 

305.194 

84,659 

129,248 

469,101 

New  Ofleans.. 

1S,23S 

15,717 

S0,9!2 

793.988 

320,820 

488,669 

1,603,377 

Mobile 

44,789 

44,789 

Savannah  

8,785 

8,725 

154,570    30,326 

825,784 

510,680 

Brunswick 



102,893 

14,287 

117,179 

Charleston  — 



6,568 

5,658 

61,881 

24,246 

160.602 

286,132 

Wilmington... 

71,826 

32.988 

104,914 

Norfolk 

212,161 

87,756 

249,920 

West  Point.... 

160,833 



21,020 

174.853 

N'portNws,  &c 

2,634 

2,634 

30,610 

99 

30,746 

New  York 

11.659 

1,186 

2,853 

15,498 

401,194 

84.461 

121,971 

660,626 

Boston 

2,392 

102 

2,894 

118.455 

2,754 

119,209 

Baltimore 

4,686 

4,886 

43,165 

1,574 

43,S08 

68,647 

Phlladelp'a,&o 



28,918 

1,S72 

25,7e0 

Total 

35,677 

1,186 

39,709 

76,572  2,503,022 

44rt,0S6 

1,383,755 

4,n35,8el 

Total,  1888-89.. 

82,807 

6,767 

41,229'l33.203te,372.2o0'348,a81 

1,182.375'3,902,909 

March  32,  1890. 
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In  addition  to  above  exjiorts,  our  telegrams  to-niglit  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared  -for 

Leaeltm 
Slock. 

ilarch  21,  ffl(— 

Oreal 
Britain. 

France. 

Other 
Foreign 

Ooaiil- 
wi$e. 

Toio.1. 

New  Orleans... 
Uobl.e     

11,991 
None. 
None. 
None. 
1,777 
9,000 
2,600 
8,000 

8,312 
None. 
None. 
None. 
None. 
None. 
900 
None. 

11,385 
None. 
2,000 
9,000 
1,372 
None. 
5,4.50 
2,000 

227 
None. 
1,300 
2,100 
2,940 
2,500 
None. 
None. 

31,916 

None. 

3,300 
11,100 

6,098 
11,500 

6,950 
10,000 

140,266 
11,147 

CUarleBtou..  .. 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

5,999 
l-',292 

5.915 

11,719 

ll(l,54l> 

3«,900 

Total  1890... 

.33,368 

9,212 

31,207 

9,076 

82,803 

342,784 

Total  1889... 
Total  1888... 

37,391 
35,275 

14,641 
8,475 

27,725 
21,560 

20,631 
5,480 

100.388 
70,790 

532,932 
669,910 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  a  little  depressed  on  Saturday  last  by  the  English 
advices  (in  particular  the  occurrence  of  the  colliers' 
strike),  but  values  partially  recovered  on  Monday  on  a  demand 
to  cover  contracts.  On  Tuesday,  however,  prices  made  a 
more  decided  break  than  has  occurred  in  some  time  —dropping 
10®  13  points — and  receded  to  about  the  figures  that  were  cur- 
rent before  the  late  advance  took  place — namely,  11-34® 
ll'85c.  for  August.  This  decline  was  due  to  the  report  of 
the  stopping  of  many  mills  in  England,  owing  to  the  scarcity 
of  coal,  and  to  the  resignation  of  Prince  Bismarck.  On  Tues- 
day there  was  a  recovery  of  4^5  points,  due  to  a  demand  to 
cover  contracts,  the  small  stocks  in  this  market  making  the 
bears  very  timid.  Leading  Germans,  who  had  sold  on  the 
first  report  of  Bismarck's  retirement,  were  active  buyers.  The 
depression  in  Liverpool  was  not  so  great  as  the  bears  had  ex- 
pected. .Speculative  manipulation  was  evident  at  all  the  prin- 
cipal markets.  Yesterday,  with  Liverpool  better  and  port 
receipts  small,  there  was  an  advance  of  8@9  points  for  this 
crop,  with  the  next  crop  slightly  dearer.  To-day  a  sharp  ad- 
vance at  Liverpool  and  the  termination  of  the  colliers'  strike 
in  England  caused  a  buoyant  opening,  followed  by  more 
decline  under  sales  to  realize.  Cotton  on  the  spot  declined 
l-16c.  on  Tuesday  and  advanced  l-16c.  on  Thursday,  and 
again  l-16c.  to-day,  closing  at  UJ^c.  for  middling  uplands. 
The  quotation  at  this  place  in  our  Uist,  of  11  3-16c.  for  mid- 
dling uplands,  was  a  mistake. 

The  total  sales  for  forward  delivery  for  the  week  are  493,100 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
2,411  bales,  including  1,031  for  export,  1,390  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
w^ere  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — March  15  to  March  31. 


UPLANDS. 


Ordinary 

Strict  Ordiuary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middlin^r 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.¥lb. 


Sat.  I  mon  'Taea!wed    Tb 


8ili« 
9^8 
10 

ioi4„ 

im 

IHlB 

ll'll, 
ii'e 

12J,« 
1213i, 


8»8 
le 


'18 

915, 


8  Me 

9i8 
10 

107,6  10% 
1015,,  lO'a 
III4    ]lia„ 

ini«  1138 
ll'l,eill»8 
ll's     iH'»l<i 
126,«  1I214 
-         12% 


12l3,fl 


8»8 

9li« 


91S,6'10 


81118 

9ie 


1038 
lO's 

ll'ia 

11% 

11«8 

llisia 

12'4 
12^ 


107,8 

10i6,e 

11>4 

117,6 

ll'iie 

1178 


Frl. 


125 
12 


834 

9>„ 

101,8 

1013 
11 

11^18 

III3 

11% 

111*18 

1238 

1278 


GULF. 


Sat. 


Ordinary 

8  trict  Ordi  nary 

Good  Ordiuary , 

Strict  Good  Ordinary. 

LowMiddliUK 

Strict  Low  Middling.. 

Middling 

QoodMiddllng 

Strict  Good  Middling. 

Middling  Fair , 

Fair 


lib.     816,8 
....     938 
....  10'4 
....1011,8 
--    113|« 
....111* 


raon  Tne*  Wed 


-ii"i«'iH.'» 
-  ll">ie 

.!l2l8 
-il2'',8 
■  'l3iig 


879 
9he 
lot,  8 
101% 

im 

117,8 

1156 

1115,6  1178 

1218      1121, 6 

139.8     121a 

131,6    13 


81H« 

938 
IOI4 

10ii,e 

113,8 

1112 


95,6 

103,6 

10»8 

Ills 

117,6 

11% 

1178 

121,6 

I2I2 

13 


Tb.    Frl. 


816,6 

9% 
lOi^ 
lOlijp 

11"H 
111-2 

1111,6; 

1110,6 
1218 

13l,a  ! 


9 

9',6 
10',6 
103, 

11 14 

119,8 

11% 

12 

121,, 
12% 


STAINED. 


Good  Ordinar.v 

Strict  Good  Ordinary. 

IfOw  Middling 

Middling 


.»lb. 


93,8 

1018 
11010,8 


89,6      81a 

93,6        9I8 
1018       101,6 
101B„|l07g 


Sat.    Mon  Tne*  Wed    Tb.    Frl. 


8% 
914 

103,3 
11 


81a 

918 

101, « 

1078 


89,6 
9',6 
1018 

10»ig 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


SALES  OP  SPOT  AND  TBASSIT. 


Ex- 
port. 


Oon-     Spec-  Tran-  _  .  , 
nimp.  ul't'n    tit.     Total. 


971 
50 


Sat..  Dull 

Mon.lQuiel 

Tuea.^Qulctat  ija  dec.,      

Wed.;Ea»y 

Thur.  Dull  at  1,6  adv.        

Frl...  Steady  at  1,8  ad.'      .... 

Total! 'Toil 


345 
212 
200 

338 
295 


1,316 
262 
200 

838 
295 


1,390| 


2,411 


„  ,        D'Hti- 
Salei.  Lrt««. 


31,600 
55,300 
122,800 
114,600 
83,300 
85,500 


493,100 


,.£5?„f  *i'''»^*l*''^'''^.  ?'''®°  a'w'^e  are  aotnaUy  deUvered  the  day 
pre vloiM  to  that  on  which  they  are  reported . 


The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table:  > 


B  OB*    M      B  »  • 

3i  *  ;  si  ^  ;  3i ; 

s;  >o    .  s    ►-    .  s    * 


'  Includes  sales  in  September,  1889,  tor  September,  147,600;  Septem* 
ber-Ootobcr,  for  October,  040,600;  September-November,  for  November, 
636,200;  September-December,  for  December,  957,20J;  September, 
January,  for  Jauuary,  1,570,100;  September-February,  for  February, 
1,126,100. 

S*"  We  nave  Included  in  the  above  tabic,  and  shall  continue  eaoh 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
wlU  be  found  under  each  day  following  the  abbreviation  "  Aver  "  The 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orderg— Saturday,  ll-30c.:  Monday,  ll-30c.;  Tuesday. 
ll-ZOc;  Wednesday,  ll-25c.;  Thursday,  11-35C.;  Friday,  11-400. 

The  following  exchanges  have  be«i  made  during  the  week: 


•12  pd.  to  exoh.  100  Mch.  foi  June. 
•10  pd.  to  exch.  100  April  for  Jimc. 
•02  pd.  to  exch.  100  Mch.  for  Apt  il. 
•04  pd.  to  exch.  100  Juno  for  Aug. 
•17  pd.  to  exoU.  600  Dec,  for  Oct. 


•14  pd.  to  exch.  200  Mch.  for  June  . 
•03  pd.  to  exch.  loO  Apr.  for  May. 
•03  pd.  to  exch.  100  Mch.  for  ApKL 
•02  pd.  to  exch.  400  Aug.  for  July. 
•05  pd.  to  ezoh.  leo  May  lor  Jane. 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stockB,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
And  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  21),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  e:iports  of  Friday  only. 

1890.  1880.  1888.  1887. 

Stock  at  Lire.rpool bales  l.Onl.WO     7y3.000     888,000     949.000 

Stock  at  Loudon 15,000  7,000       il.OOO        10,000 

Total  Great  Britain  stock.  1,090,000  800,000  909,000  959.000 

Stock  ai  Hamburg 2.300  2,300  4.OO0  2.r>00 

Stock  at  Bremen 142,000  31,000  47,900  40.500 

Stock  at  Amstei'dam 7,000  18.000  20,000  29,000 

Stock  at  Rotterdam 300  500  400  300 

Stock  at  Antwerp 6.000  1,900  700  1,100 

Stock  at  Havre 161,000  131,000  168.000  241.000 

Stock  at  Marseilles 4.000  4,000  3.000  4.000 

Stock  at  Barcelona 96,000  58,000  61,000  51.000 

BrockatOeuoa 24.000  7,000  5,000  5,000 

Stock  at  Trieste 10,000  ii.OOO  5,000  10.000 


Total  Continental  stocks 453.600     260.700     315.000     384.400 


Total  European  stocks..  ..  1.518,600  1,060,700  1,224,000  1,343.400 

India  cotton  afloat  for  Europe.  260.000  200,000  193.000  216,000 

Amer.cott'i)  afloat  for  Europe.  304,000  360.000  2  0,000  460,000 

Egypt,Brazil.*c.,afltforE'r'pe        24,000  30.000  33,000  56.000 

etocK  in  United  States  ports..  423,647  633,J20  740,700  578,302 

Stock  in  U.  8.  Interior  towns..  142,«41  177.502  255,142  1.=.0  775 

United  States  e»port8  to-day.  17.532  40.926  7,930  29.413 

Total  visible  supply 2.722.223  2,562,418  2,724.772  2.833.896 

OftheaboTe.  taetotalsof  Americanan<totlierde9criptionsarea9/oii.>ws: 
Amertcim — 

Liverpool  stock bales     858.000     613,000     696,000     756,000 

Coutinental  stocks 348,000     178,000     191,000     274,000 

American  afloat  tor  Europe...     301.000     360.000     270,000     460.000 

Uuitcd  States  stock 425,647     633,320     740.700     578,302 

Tluitcd  States  interior  stocks..      142.444     177„"i02     256,142     150.77b 
llulted  States  exports  to-day.        17,532       40,926         7.9 JO       2J.419 


2,095,623  2,002,743  2,164,772  2,248,496 


Total  American 

^OMt  I  lift  in  I' f  BraXitt  *<c, — 

Wverpool  stock 223,000  180,000  192,000  193,000 

I^ndonstock 15,000  7,000  21,000  10,000 

Continental  stocks 104.600  82,700  l«(,oOO  110.100 

India  afloat  tor  Europe 260,000  260,000  193,000  216,000 

Egypt,  Brazil,  &c.,  afloat 24,000  39,000  33,000  56,000 


Total  East  India,  &o. . . 
Total  American 


.     6v!6.600     559.700     560.000     585,400 
.  2,095,623  2,002.748  2,164,772  2,i4!<,496 


Total  visible  supply 2,722.223  2,562,448  2,724,772  2,833.896 

Price  Mid.  Upl.,  Liverpool H^i.       5  i  ed.         5oi,  d.         5'i  d. 

Price  Mid.  Upl.,  New  York lliao.         10>80.  lOo.         lO'iC. 

C^"  The  imports  into  Continental  ports  this  week  have  been 
43,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  159,775  bales  as  compared  with  the  same  date 
of  18S9,  a  decrease  of  2,549  bales  as  compared  with  the 
corresponding  date  of  188{i  and  a  decrease  of  111,673  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  tht 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 


25.3  «  o  — * 

HH.'f-,-    •    on 
w  w  pr<   •  .   • 


Ir^S 


S  — — 


2! 
O 


3  2 


i.'%?naBi 


a> 


-    Hg 


p^^ 


«D  CO  CO  h-J  C5  tt- '» 


QDQOKIC  WtOO 


'i*  c  tv  ic  u  ■    M  o; :,!  ti<  o  c  ^  V  cc  K.  iii 


CO  01 


JC_»-' J--I  J£  U  "^  C  QO  05  *  !&■  *-  CJI  31  ac 


wot 


iXOiOWSiCDOO 


O'Woirco::   :   m iJ- 3: « o tc <i m ^ m<i Si 

OWi^i-QO.     .     OlHt^-OCWCDCCiUiCW 


CC  H*  0»  H*> 


o 


?fS 


!l 


w 


a>CO  0>  MUl      N  W  —  M  H  ►J  *>■  r-  1 


^8 


10  »0  *1  l-*W  t^fJ       OD 

-1  M  -^  O  ■*-  00  -J       tC 
CDfcOOt^C101«J      05 


CO  CO  CO  tC  M  40  >-• 


cctcoccoo! 


5^P  MCI 

*'£^Sx?,'-'^^^^'-'w^"coS<icS 
^-to^o w ^ tc t*^ 05 oi CO o: K- CO 00 a  (»>. ^ 5 


03W 

oj  ^  r^  3m  ^^  '■^  ^a  lO  tc  '■"'  '  *  **  '   ■*    ^-— .----- 

oro3— "bw<c"cD~ 


Ki  re -.  0»ar^  *.  p»:  t-a  COQO 


w  i*>  ■**  '—  ^-  ^  >ji.'  --J  r-  '_;  uj  rj  -v|  w  or  ►—  ilk  CT' 

c;icoo:rfk-^»3t5C;tco©»-*o»aoC'-*-icn 


COiJSr-Offt-^l-OJrf^OSi- 


COSCnO?'     Q6C0 


cow-    Ml^tD- 


«tccco*sL;'Mr:(-4h-oo'    QOtt*)U.cotfa.^oo<J 
aoDO(b.c:^'.o^pcs:    a>copO(3:io*^M      S' 


Is 


fe; 


•^  1889  flKures  are  for  Palestine,    t  ISSaJUuresarefor  Petersburg.  Va 
t  I.WJ»nUe  la  Uotli  years  are  "  net"         J  Tills  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  19,036  bales,  and  are  to-night  35,058- 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  10,496  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  tho  town» 
are  50.224  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middlino  Cotton  at  Other  Markets. — 
tn  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  eniling 
March  21 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
CUarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
I'lilladelpliia 
&  ugusta .... 
Mempbis  ... 

8t.  Loins 

Cincinnati . . 
Louisville. . . 


Batur. 


CLOSING  QCOTATIONS  FOB  MIDDLINO  COTTON  OK— 
Tuet.    I  Wednet.  |    TKun, 


11 

10I«,a 

10% 

101  <,8 

1034 

1(1% 

1016,g 

11»8 
1138 

lli'is 

10% 

lO'a 

lO's 

11 

im 


Jfon. 


11 

lO'i.g 
10% 
10'    18 

lo% 
10% 

1013,8 

llSg 
11% 
ll"l« 
10% 

10^8 

lO'a 

11 

Ills 


11 
lo's 

10% 

10i:'i8 

10% 

10% 

1016,8 

11=8 

1136 

11  'is 
10% 

lO's 
lO'g 

11 

11% 


11 

10^8 
10% 
lO'XiB 

10% 
10% 
10"iie 
llifl 

Ill4a38 
11.1,8 

10% 
lO'e 

lO's 

11 

ll"llls' 


101 ',„ 

lo's 

10=4 
101»,8 
10% 
10% 

1015,8 
Ills 
III4   '38 

ll'ho 

10% 
lO's 

lOTg 

11 

11J« 


Fri. 


10'li,8. 

lO'a 

10% 

10i-t„ 

10% 

10% 

11 

1I13 
nag 
11",» 
io%a7» 

lOTg 
10^8 
11 
Ills 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta lOSs    Little  Eock  ....       IOI2  I  Balelgh lOV 

Columbus,  Ga.       lO's    MontRomery..       loi^  |  Home 11 

Columbus, Miss      lOij    Kasbville 10%    Seima I013. 

Eufaula 10%    NatcUe/, lO^ig  I  Sbreveport lOia 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
m  )Vement  from  the  plantations  of  that  part  of  the  crop  which 
fin lilv  reaches  the  market  through  the  outports. 


Wttk 

ReetipU  at  tlu  Pom. 

SVk  ot  Inttrior  Towtu 

Rte*vt»  frtym  Plant  *nt^ 

H88. 

84,t87 

MH.0S4 

66,5«a 

7.<,48» 

47.S»3 

8-..'!  II 

1^68. 
185.*70 

9n.sm 

(•l,«3-< 
80  0i« 
8 1.97s 

1880. 
99.869 

88,fHS 
6S.S54 
54.785 

;-8B4? 

I088. 

1»8B. 

wn,2-- 

af7.545 
270  97- 

84H,i  O'i 
215.871' 
1»5  «2S 

IfiBij. 

839,^95 
■^2.970 
196,97- 
175.M0 
154,4S9 

lf-83.  (  1S89. 

1890. 

re)>.  14.    . 

••     21 

"      2S.... 
Mch.    7.... 

••     U.... 

"      2' 

a«0.44l 

ssn.eu 

:«)e.sc.- 

l!84,87li 
■i'.f,  BBii 

75  915 
59,ln7 
39.  3« 
51 ,1^89 
29,fl9'> 
31,4-0 

nfl,43« 

73.(108 
10,020 
5a.6"8 
4f>.2«- 
64.1)31 

78,37* 
63.S58 
69,59» 
87,559 
33.406. 
17,S5T 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,671,330  bales;  in 
1888-89  were  5.355,517  bales;  in  1887-88  were  5,313,771  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
ivere  38,547  bales,  the  actual  movement  from  plantations  waa 
only  17,357  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations- 
for  the  same  week  were  64,631  bales  and  for  1888  they  were 
30,470  bales. 

Amount  of  Cotton  in  Sight  March  21.— In  the  table  below 
we  give  the  receipts  from  plantations  m  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.  I  1888-S9.  !  18 


■-88.    1886-87. 


Receiptsat  the  ports  to  Mch.21  5,529,303  5,175,264  5,060,641  5,005,872; 
luierior  stoclfs  on  Mcb.  21  in  | 

142,015     180.253     253,130     125,786 


excess  of  feeptemberl. 

Tot.  receipts  from  plantat'ns5,e71.3-.?0  5,:i55,517  5.31 3,771  5,1 31, 658 

Net  overland  t(i  iM.ircb  1 1    795,511,     779,9911     816,732!    623,23S 

Soutbemconsumpt'ntoilch.l      331,000     32o,000|    300.000|    250,000 

Total  In  8igbtMarch21 16,797.831  6,160,508  6,430,523  6,004,891 

Northern  spinners  taUngs  to  I  I 

March  21 Il,584,011  1 ,578,219  1.458,692'l,304,e37 

It  will  be  seen  by  the  above  that  the  Increase  in  amount  In  sight 
t»-night.  as  compared  with  last  year,  is  3.'?7.323  bales,  the  excess  as 
compared  with  1887-88  is  367,308  bales  and  the  gain  over  1886-87  1» 
792,910  bales. 

Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  to-night  indicate  that  although  rain  has  fallen  generally 
during  the  week,  as  a  rule  the  precipitation  has  been  light. 
Platnting  operations"  are  progressing  in  Texas.  Breaks  have 
occurred  in  the  levees  along  the  Mississippi  this  week,  over- 
flowing land  in  Mississippi,  Arkansas  and  Louisiana,  and  the 
river  is  still  very  high. 

Oalveston.  Texas.— ^It  hiS  beeh  showery  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  team  46  to  73,  averaging  59. 

Palestine,  Texas.— The  weather  has  been  dry  all  the  week 
and  planting  operations  are  active.  Average  thermometer  63, 
highest  86  and  lowest  40. 

Huritsvilie.  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  forty-six  hundredtlis  of  an 
inch.  Planting  is  progres3ing.  The  thermometer  has  aver- 
aged 62,  the  highest  being  85  and  the  lowest  38. 

Dallas.  J^as.— There  has  been  no  rain  all  the  weA.  Farm 
work  is  w(  11  advanced.  The  thermometer  has  a-veraged  61, 
ranging  from  33  to  90. 

Han  Antonio,  Texas.— 'R&m  has  fallen  on  three  days  o  f  the 
week  to  the  extenj  of  eighty-three  hundredths  of  fui  iiipli» 
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Plowingr  and  planting  arc  making  Rood  jirogress 
inotneter  has  ranged  from  30  to  78,  averagmg  58. 

Columbia,  r^as.— Hard  rain  on  tliree  days  of  the  week,  haa 
intPiTupted  field  work.  The  rainfall  reached  three  inches  and 
thirty-eight  hvmdredths.  The  thermometer  has  averaged  58, 
the  hif;hcst  being  77  and  the  lowest  38. 

Btaiham  Teara*.— Farm  work  is  progressing  well  on  uplands, 
but  is  delayed  in  wet  bottoms.  There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
forty-three  hundredths.  The  thermometer  haa  ranged  from 
43  to  80,  averaging  01. 

NeiB  Orleans,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-two  hundredths  of  an  inch. 
The  tliormonitter  has  averaged  61. 

Shreveport,  LoHisiano.— llainfall  for  the  week  fifteen  hun- 
dredths ot  an  inch.  Tlie  thermometer  has  ranged  from  35  to 
84,  averaging  01. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
•week,  the  rainfall  reacliing  fifty-hundredths  of  an  inch.  Av- 
erage thermometer  49,  highest  70,  lowest  24. 

Leland,  Mississippi.— The  week's  precipitation  has  been 
eighty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  54-1,  the  highest  being  79  and  the  lowest  31. 

Greenville,  Mississipjji. — Telegram  not  received. 

Vicksburg,  Mississippi. — There  has  been  no  rain  all  the 
w^eeR.     Average  thermometer  55,  highest  80,  lowest  32. 

Helena,  Arkansas. — It  has  rained  lightly  on  two  days  and 
heavily  on  one  iVy  of  the  week,  the  rainfall  reaching  one  inch 
-and  fourteen  hundredths.  The  river  is  rising  rapidly,  and  it 
is  apprehended  will  overflow  all  land  subject  to  bverflow  on 
the  west  side  of  the  river,  and  part  on  the  east  side.  The 
groimd  is  too  wet  for  farming.  The  thermometer  has  aver- 
aged 53,  ranging  from  28  to  77. 

Little  Rock,  Arkansas. — We  have  had  light  rain  on  two 
days,  and  the  remainder  of  the  week  has  been  fair  to  clear  and 
pleasant.  Thursday  night  we  had  for  an  hour  a  pretty  stiff 
wind,  accompanied  by  much  lightning  and  some  rain.  The 
precipitation  has  been  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  54,  the  highest  being  79  and  the 
lowest  26. 

Memphis,  Tennessee. — The  river  at  eight  this  morning  stood 
at  thirty-six  and  four-tentln  feet  and  stationaiy.  This  equals 
the  high  water  of  1883.  Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  24  to  76,  averaging  50. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  two  hun- 
dredths.   Average  thermometer  45,  highest  70,  lowest  19. 

Mobile,  Alabama. — Riiin  has  fallen  on  three  days  of  the 
■week,  to  the  extent  of  seventy-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  75  and 
the  lowest  33. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  ninety  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from  24 
to  81. 

Selma,  Alabama. — Telegram  not  received. 

Auburn,  Alabama. — Rainfall  for  the  week,  sixty-eight  hun- 
dredths of  an  inch.  Average  thermometer  52'2,  highest  77'5, 
lowest  20. 

Columbus,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  ninety-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  ranging  from  38  to  75. 

Augusta,  Georgia. — There  has  been  light  rain  on  four  days 
of  the  week,  the  rainfall  reaching  sixty-eight  hundredths  of 
an  inch.     Average  thermometer  56,  highest  79  and  lowest  23. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  tvventy-seven-hundredtlis  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  26  to  77. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  tha  highest  being  76  and 
the  lowest  25. 

Stateburg,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  precipitation  reaching  forty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from  32 
to  77-3. 

Wilson.  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  ix>Lnts  named  at  3 
o'clock  March  30,  1890,  and  March  31,  1889, 


Npw  Orleans Aho ve  low- water  martt- 

Mjcmpliis Above  low-water  marh, 

Niishvllle Above  low-watermark. 

Shreveport Above  low-water  mark. 

Vloksbiirs Above  low-water  mark. 


WoTE.— Rei)ort8  are  now  made  in  feet  and  tenths. 

India  Cotton  Movement  from  all  Pokts. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  do\vn  to  March  20. 

BOMBAY  KECEIPTS  AND  SHIPMENTS  FOB  FOUR  TEARS. 


Total. 


SMpmentt  linet  jQn.  1. 


Oreal 
Britain 


Oonli- 
nent. 


1800  ir,,ooo  .52.000 e.s.ooo loj.ooo' 350,000 

18«y23,0O0  22,00()  45.000  143,000  3ft3,000 
}8«2  1*<'0"0|  8,000  26,000^  6«,000  215,000 
1887;10.0QOia2,OOQ  32,0Q<)    71,000;229  OOP 


Total. 


Heeeipti. 


Tkit 
feefc. 


451,000  83.000 
506,000,79,000 
284,000  61,000 
300,000  62,000 


Siriee 
Jan. 1, 


773,000 

a<>-i,o<jo 

.^2.5.000 
54(),000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipt*  of 
4,000  bales,  and  an  increase  in  shipments  of  23,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  55,000  bales. 
Tlie  muveiucnt  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


SMpmenlt/or  tke  week. 

ShipmtntM  rin/x  January  1. 

Ureal 
BrWiin. 

Oonti- 
tient. 

Total. 

areat 
Britain. 

Continent. 

Total. 

Calcutta - 

1800 

2,000 

5,000 

7.000 

10.000 

33,000 

40,000 

1889 

iJ.OOO 

2,000 

22,000 

28,000 

50,000 

Madras— 

1890 

2,000 

2,000 

5.000 

3,000 

8,000 

1889 

5,000 

2,000 

7,000 

All  otbers- 

1H90 

2,000 

2,000 

11.000 

12,000 

23,000 

188tf 

3,000 

3,000 

21,000 

9.000 

30,000 

Total  Bll- 

18P0 

2.000 

9,000 

13,000 

32,000 

48,000 

80,000 

1899. 

3,000 

2,000 

5,000 

49,000 

39,000 

87,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXI-ORTS  TO  ErROPE  FROM  ALL  INDIA, 


Shipment* 

to  alt  Europe 

from — 

1890.             (             1889.             (             1888.          ' 

ThU 
week. 

a^Hce 
Jan.  ], 

ThU 
wrek. 

Bince 
Jan.  1. 

week. 

Sinee 
Jan.  1. 

Bomb^jy 

All  other  ports. 

"es.ooo 

11,000 

451,000 
80,000 

45,000 
5,000 

50(;,oo() 

87,000 

26.000 
2,000 

234,000 
90.000 

Total 

79,000 

£31,000 

50,000 

593,000 

28,000 

374,000 

Alexandria  Recripts  and  Shipments. — Through  arrange- 
ments we  liave  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tha 
corresponding  week  of  the  previous  two  years. 


Atexandria,  Kgypt, 
Ilarch  19. 

18S9-90. 

1888-89. 

1887-88. 

Iteceipta  (c.intais*) 

This  week 

SiucoSepl.  1. 

14,000 
3,006,000 

13,000 
2,677,000 

17,000 
2,809,000 

This 
week. 

Sinee    \ 
lepl.    1. 

This 
week. 

/Since 
S^pt.   1. 

This 
wiek. 

Sinee 
Sept.  1. 

Exports  (bales)— 

To  Livi'ipool 

ToCoutiuent 

3,000232.000 

3,000  126,000 

5,000206,000 
6,000|123,000 

4.00o'21!),000 
4,000  133,000 

Total  Europe 

6,000!358,000 

11.00ol329,000 

\   8,000|352,OOO 

*  A  cautar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  19  were  14,000  cautars  and  the  shipments  to  all  Europe 
6,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  yarns  and 
steady  for  shirtings.  Merchants  are  buying  very  sparingly. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1890. 

1889. 

OoWn 

Ootfn 

32«  Otyp. 

8>4  lb: 

Itid. 

32»  Cop. 

8<4  tbt. 

Mid. 

Twist. 

ShirtiTigt. 

Upt'ts 

Jtcisi. 

Shirtings. 

UpUU 

d.         d. 

9.    d.      s.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

K'bl4 

838  a85* 

6    3    ■ai7    3 

61i« 

7i'>,«*8'„ 

6    1     *7     li«l   5»i« 

"  21 

86  a»SH 

6    2»3»7    II2 

6i!« 

713,«"81| 

6    1    a>7    1^1   5»,» 

"  2^'S38  ■»»H 

6    3    -ai7    3 

•i'ls 

7i5,„®8-,6 

a    1     ®7     l^a    5»8 

Mch.7  8^i«a81l,^ 

Nominal. 

6r„ 

7'5i6a8ii^ 

6    1     »7    IJal   5=8 

'•  1485,,ff.8il,B 

Nominal. 

6>8 

71-'i,.«8'w 

6    1     w7    li-j'   5lii« 

"  2185,«'*8iiiBi     Nominal. 

6%     715,.*8T;   '6    1     »7    mil   Silji 

Jute,  Butts,  Bagging,  &c.— There  is  a  fair  demand  for 
bagging,  and  prices  are  quoted  a  shade  easier^  sellers  filing 
orders  at  6J4(a834^c.,  as  to  quality.  But  little  inquiry  is 
reported  for  jute  butts,  and  the  market  is  unsettled  at  1'60@ 
l^a'c.  for  paper  grades  and  ljJg^a2l^c.  for  bagging  qualities. 

The  High  Water. — The  threatening  condition  of  the  Mis- 
sissippi river  has  culminated  in  several  very  important  breaks 
in  the  levees  along  its  banks,  flooding  much  rich  farm- 
ing land  and  intei^ering  with  raikoad  traflSc  The  first 
break  this  season  occurred  at  Viller's  plantation,  near  New 
Orleans,  at  the  clese  of  February,  but  was  of  slight  import- 
ance and  easily  repaired.  On  the  6th  of  March  the  levee  at 
South  Chicot,  Arkansas,  suffered  a  small  break,  and  in  the 
southeastern  part  of  the  State  the  water  ran  over  the  top  of 
the  levee.  A  slight  crevasse  occurred  at  Plaquemines,  La., 
on  the  7th,  and  on  tiie  following  day  several  unimportant 
breaks  were  reported  below  New  Orleans.  But  the  first  seri- 
ous crevasse  occurred  at  Arkansas  JDity,  Arkansas,  on  the  9th 
inst.  On  the  13th  the  Mi8sis«ppi  reached  the  highest  level  on 
record  at  New  Orleans,  and  resulted  in  a  partis  flooding  of 
the  city.     A  serious  erevasse  occurred  in  St^  J&mee  Parish, 


428 


THE   CHRONICLR 


[Vol,  L. 


La.,  on  the  14th,  followed  by  a  very  bad  break  on  the  15th  at 
Fairview.  La.  The  first  crevasse  in  Mississippi  occurred  on 
Tuesday  of  the  present  week  near  Offut's  Landing,  above 
Greenville,  and  has  caused  much  alarm  in  the  valley  below. 

Yesterday  the  break  in  East  Carroll  Parish,  La.,  was  fully 
half  a  mile  wide  and  nearly  fifteen  feet  deep.  At  Liuna 
Landing,  Arkansas,  the  crevasse  is  five  hundred  feet  wide  and 
eight  feet  in  depth,  and  beyond  control.  The  break  in  Missis, 
sippi  above  Greenville  is  about  one  hundred  feet  wide.  As  is 
known  to  most  of  our  readers,  the  district  affected  is  the  ban- 
ner cotton-growing  section  of  the  country.  AH  attempts  to 
close  the  crevasse  in  St.  James  Parish,  La. ,  have  been  aban- 
doned. The  river  has  fallen  somewhat  owing  to  the  relief 
afforded  by  the  above  mentioned  crevasses. 

East  India  Crop. — The  Bombay  Company  (Limited),  in 
their  report  dated  February  14,  remark  as  follows: 

In  the  up-country  marketa  there  Is  an  increase  in  supplies  of  aboat 
3,500  bales  over  those  ot  the  previous  weelc,  owing  prlnclpftlly  to  lar(;er 
arrlTala  at  DhoUeiaandBroach  miirlcets.  The  picking  aud  Klaning  of 
the  Broach  and  DhoIl<-ra  crops  are  going  ou,  aud  th«  out-turn  of  l>otli 
crops  is  satisfactory.  Reports  (roui  the  Broach  districts  still  compialu 
of  want  of  dew. 

The  Bombay  Prices  Current  of  the  same  date  says: 

The  weather  and  crop  reports  published  during  the  past  week  have 
contained  notliing  of  fresh  interest  rrgarJln^  cotton  except  tliat  in  the 
Bellary  district  the  plants  were  showmg  bolls  rapidly  ripening.  The 
receipts  of  new  oottttii  iiere  during  the  past  week  liave  been  t>fi,700 
bales,  against  69,000  iialcs  arrived  duriui^  ilie  oorrespoudiu!;  w,'ek  last 
season;  and  the  tot.al  receipts  to  date  liavc  been  106,000  bales  heavier 
than  last  season's,  the  increase  having  been  mainly  in  Bengals. 

The  report  of  Mr.  F.  A.  Robertson,  Director  of  Land  Records 
and  Agncultiu-e,  on  the  cotton  crop  of  the  Punjab  for  1889  is 
as  follows: 

The  area  u'lder  cotton  this  year,  1S3S-9P,  has  been  very  onnsiierahly 
In  excess  of  the  area  unier  this  oiop  last  yeai;  but  it  is  disappointing 
to  have  to  report  onco  more  that  the  outturn,  except  in  a  very  few  dis- 
tricts, has  been  decidedly  poor,,  and  little,  if  at  all,  better  than  that  re- 
ported last  year. 

The  area  under  cotton  in  the  Punjab  this  year  is  984.000  acres,  as 
against  756,300  aces  last  year.  TLi.s  is  an  increase  of  207,700  acres, 
or  27  per  cent.  The  estimated  area  shown  in  the  forecast  of  July  last 
was  only  651,200  acres,  and  the  llgures  of  the  present  return  therefore 
show  an  improTement  of  no  less  tliau  312,800  acres,  or  4H  per  ceut. 
This  is  due  to  tiie  considerable  areas  sown  with  cotton  in  this  Province, 
esjiecially  in  the  Delhi  Division,  after  the  ci  mmencementof  tlie  summer 
rains,  after  the  date  of  the  flrst  forecast,  or  too  late  for  inclusion  in  its 
figures.  The  increase  in  area  this  year  over  that  of  last  year  was  18  per 
cent  on  irrigated  land  aud  41  per  cent  on  land  dependent  ou  the  rain- 
fall. 

The  area  flgtires  for  this  and  last  year  are  given  below  in  acres: 
Irrigated  by 
Detail.        Canals.        Wells.       Flooded  lands       Dru  lands.       Total. 
Acres.         Acres.  Acres.  Acres.         Acres. 

1888 231,900      186,900  21,600  315.900     756.300 

1889 263.500      228,400  26,200  445,9. '0     964,000 

Diff.,  p.  c...    +13-6  +21-1  +212  -f411         +274 

The  increase  in  area  sown  this  year  over  that  of  last  year  was  due  to 
the  heavy  rain  of  February  last  and  generally  to  favor  tbie  rains  at  the 
commencement  of  tlie  sowing  season.  The  rainfall  was  again  favor- 
able in  June  and  July  for  the  late  sowings  of  the  Eastern  Punjab,  but 
after  that  the  ses  son  proved  disastrous.  Rain  is  stated  to  have  been 
excessive  in  many  places  in  July  or  August,  which  resulted  in  t  o 
rapid  growth.  The  rains  also  ceased  very  eaily— at  tlie  very  begi'ining 
or  September— and  very  suddenly  ;  unfavorable  winds  in  several  dis- 
tricts did  harm,  and  damage  was  also  done  by  the  abnormally  cold 
weather  at  the  beginning  of  October.  In  Sbahpnr  ground  locusts  also 
did  much  injury  to  the  crop.  Tlie  result  has  been  that  the  early  pro- 
mise ot  the  cotton  crop  has  not  been  fulfilled,  and  though  the  gross  out- 
turn Is,  owing  to  the  inci-ease  in  area  under  crop,  considerably  larger 
than  that  of  the  last  year.yet  the  averase  outturn  per  acre  is  little,  if  at 
all,  better,  beingl55  seers  per  ai  leonlyas  agal!!Stl53  forlastyear;  and 
this  IS  much  less  than  would  be  the  case  in  even  an  average  year.  This 
is  the  third  year  in  f-ucceseion  In  which  the  cotton  crop  ot  the  Province 
has  turned  out  badly.  In  the  remarks  by  District  OtHcers  only  m  live 
districts  is  the  crop  said  to  have  been  fair  or  average ;  in  one  it  is  said 
to  be  very  fair,  but  only  in  Peshawar  is  the  crop  classed  as  a  really  good 
one.  There  It  is  said  to  have  been  "good  throughout  the  district ;  in 
most  localities  very  gocd,  and  everywhere  above  the  average."  Except 
at  the  commencement,  the  season  was  not  more  lavorabie  for  cotton 
this  vcar  than  it  was  last,  and  the  causes  of  the  poor  outturn  are  very 
much  the  same  as  they  were  then.  According  to  the  tigures  given  in 
the  district  statements,  however,  the  crop  would  appear  to  be  average 
In  nine  districts  and  above  it  in  five. 

The  gross  outturn  this  year  is  estimated  as  149,552,300  seers,  or 
2,670.577  cwts,  showing  an  increase  of  29  per  cent  as  against  an 
increase  of  27  per  cent  lu  the  area  sown, 

»  •  *  «  •  *  * 

The  cotton  crop  of  1888-89  was  decidedly  better  as  regards  area  sown. 
But  very  little  better  as  regards  outturn,  than  that  of  last  year,  and 
cannot  be  classed  as  much  mure  than  the  "half  an  average  crop,"  at 
which  the  crop  of  last  year  was  estimated, 

Taking  16  annas  as  an  averate  crop  for  the  whole  Province,  the  crop 
w;ould  probably  he  over  estimated,  it  is  to  be  feared,  at  12  annas, 
although  tne  Bgures  given  in  the  district  reports  would  give  a  slightly 
better  arithmetical  average.  Ten  annas  would  probably  be  a  safer 
estimate. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
83,633  bales.  So  far  as  the  Southern  ports  are  concerned .  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Nbw  York— To  Liverpool,  per  steasiers  Britannic,  1,453 

City  of  Paris,  1,305.... Nevada,  1,228. ...Plato,  1,508.... 

Servia,  2,197 7  ggi 

To  Hull,  per  steamer  Colorado,  1,784 ^11111111"  1*784 

ToLeith,  per  steamer  Crystal,  1,134 1.134 

To  Newcastle,  per  steamer*Iago,  1,050 1  050 

To  Havre,  per  steamer  La  Bretagne,  1,186 1,186 

To  Bremen,  per  steamers  Aller,  79 Eider,  100 179 

To  Antwerp,  per  steamers  Crown  of  Arragon  (additional), 

693....Friesland,  1,681. 2.374 

To  Naples,  pc -"teanier  Letnnbro,  100 100 


Total  bale» 

Nkw  Orleans- To  Liverpool,  per  steamers  Darien,  2,650 

Franclsoa,  5,934 Governor.   4,606  —  Hugo,  4,500 

Jamaican,  2,483...  Santanderino,  6,350 26,523 

To  Bremen,  per  steamer  Havre,  3,834 3.834 

To  Hamburg,  per  steamer  Avonmore,  2,600 2,600 

To  Antwerp,  per  steamer  Havre.  800 80O 

To  Baicelona,  per  bark  Nncva  Aranco,  700 700 

BRDNSWtcit— To  Liverpool,  per  steamer  Tresco,  7,481  7,481 

Charlkston— To  Liverpool,  per  steamer  Starlight,  2,212 2,212 

Norfolk— To  Liverpool,  per  steamer  Kalros,  5,800 5,800 

West  Porar- To  Liverpool,  per  steamers  Oxenholme,  1,965 

Waverly.  3,463 5,428 

Newport  News— To  Liverpool,  per  steamer  Albany,  835 835 

Boston- To  Liverpool,  per  steamers  Bavarian,  1.822  —  Bulgar- 
ian, 884... Istrian,  1,250. ..Kansas,  655...Pavonla,  1,*62  6,073 

To  Yarmouth,  per  steamer  Yarmouth,  250 250 

Baltlmore— To  Liverpool,  per  steamer  Baltimore,  605 605 

To  Bremen,  per  steamer  Karlsrube,  2,.')39 2,639 

To  Antwerp,  per  steamers  Lepanto,  250 Oxford,  200  ....  450 

Philadelphia— To  Liverpool,  per  steamer  Lord  (iough,  1,025..  1,025 

Total 82,653 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Barce- 
Bre~      Anf-    lona  rf 
Hull.  Havre,    men.     werp.  ffaplet. 
3,968    1,186        179    2,:J74        100 
6,4d4       800        700 


Liver- 
pool. 
New  York.      7,691 
N.  Orleans.  26,523 
Brunswick.     7,481 
Charleston. 
Norfolk  ... 
West  Point 
N'p't  News 
Boston  .... 
Baltimore . 
Philadelp'a 


Tar- 
moHlh, 


2,212 
5.800 
5,42S 

835 
6.073 

605 
1,025 


2,539       450 


250 


Total. 
15,198 
34,457 
7,481 
2,212 
5,800 
5,428 
835 
6,323 
3,594 
1,025 


Total....   63,673    3,9(18    1,186    9,152    3,624       800       250    32,653 
Cotton  freights  the  past  week  have  been  as  follows: 


Saiur. 

Man. 

Tue$. 

Wedntt. 

Thur: 

Vri. 

Cjlverpool,  steam  d. 

"84 

lie* 

"84             "84 

"e4 

"84 

Do  late  dellv'y.d. 

.... 







.... 

Havre,  steam e. 

11.S2 

«l6»»."i2 

B,g®ll32  5]8a"32  'l8®"32  ^ia®"s 

Do      sail c. 

.-.- 

1        1        1        

Bremen,  steam  .  c. 

"sa 

iflaiTjj 

Ij  91732     LjalTaa 

ia®n3s'  HaiTsa 

Do      indirect.*. 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steam.c. 

".12 

^ 

■^ 

'2 

Hi 

>a 

Do  via  indlreot.c. 

.... 

.... 

.... 

.... 



.... 

Ajust'd'm,  steam.c. 

60* 

60* 

60« 

60* 

60* 

60* 

Do     indirect.. d. 

.... 

.... 

.... 



.... 

.... 

Bteval,  steam d. 

'4a»32 

i4<*"e4 

>4®"S4 

H-ann 

34  317^4 

l4®17g4 

Do     sail d. 

.>.. 

.... 



.... 

-.-. 

Baroelona.steam  d. 

Bl6 

"le 

"le 

"16 

»ie 

=18 

C*enoa,  steam.,  .d. 

19m 

»32-ai»64 

932®19g4  »32®1984  »32»»9e<  ^Si'S'^^M 

rrleste,  steam... d. 

"is®  "32 

Hi 

■"le               ^16               'l8               Hi 

Antwerp,  steam  d. 

"64®733 

•'32 

'32              'K2              ■'«»              ''it 

*  Per  100  lbs. 

Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales 

Of  which  expoirt«r8  took 

Of  which  speculators  took. . . 

Sales  American 

Aotaal  export 

Forwarded  

Total  stock- Estimated 

Of  which  American — Bstlm'd 

Total  Import  of  the  week...... 

Of  which  American 

4(nonnt  afloat . 

Of  which  American 


J'eft.  28.     March!.  MarchXi^.  March^l 


40,000 

3,000 

2,000 

33,000 

13,000 

64,000 

,043,000 

831,000 

95,000 

82,000 

184,000 

140.000 


41,000 
3,000 
2,000 

34,0001 

8,ooo! 

64,0001 
,056,000  1, 
836,000i 
86,000 
69,000 
193,000 
132,000 


49,000 

3,000 

2,000 

40,000 

4,000 

67,000 

075.000 

849,000 

90,000 

74,000 

204,000 

140,000 


32,000 

2,000 

1,000 

27,000 

7,000 

53,000 

,081,000 

858,000 

66,000 

58,000 

211,000 

133,000 


iue  toue  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mch.  21,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: ^^^ 


Spot. 


Market, 
1:45  P. 


•M 


.Mld.Upl'ds. 


Sales 

Spec.  &  exp. 


Futures. 
Market,   } 
L:45  p.  M.J 

Market,  ) 
4  p.  M.    5 


Saturdav  Monday.  Tuaday, 


OiUl. 


6l8 

4,000 
500 


Steady  at 
partially 
1-84  dec. 

Quiet  but 
steady. 


Very 
pniet. 

6ie 

6,000 
500 


Quiet. 


Qnlet  and 
steady. 


Dull  and 
irregular. 


6i8 


5,000 
500 


Qnlet  at 
partially 
1-64  dec. 


Qolet. 


Vedna. 


6ii6 

6,000 
500 


Easy  at 
2-«4  de- 
cline. 

Barely 
steady. 


Thurtdfy.    Friday. 


Quiet  but 
steady. 

61 18 

6,000 
500 


Qui*!. 


More 
demand. 

6i« 

9,000 
1,000 


Firm  at 
3-64  ad- 
vanoe. 


The  opening,  highest,  lowest  and  closing  prices  oc  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated. 


!«at.,  Mch.  15. 

Mon.,  Mch. 

ir. 

TaeiM  Mch. 

18. 

Open 

High 

IMD. 

Olos 

Open 

H<«?1 

Lov. 

i. 

6  03 
9  03 
8  04 
6  07 
608 
609 
6  10 
8  06 
606 

<7lw. 

d. 

6  03 
8  03 
8  05 
6  07 
608 
6  10 
6  10 
6  07 
6  07 

Open 

High 

Low. 

Clo; 

March 

.Moh.- April. 

d, 

6  02 
602 
6  08 

8  05 

9  07 
6  08 
8  08 
6  05 
6  05 

d. 

6  02 
6  02 
6  03 
6  05 
9  07 
908 

d. 

6  02 
6  02 

i. 
6  02 
6  02 
603 
6  OS 
6  07 
608 
608 
6  05 
6  05 

a. 

6  03 
8  03 
6  05 
8  07 
808 
8  10 
610 
8  07 
8  07 

d. 

8  01 
6  04 
6  05 
6  07 
609 
610 
6  10 
8  07 
6  07 

d. 

6  02 
6  02 
604 
606 
6  07 
6  09 
609 
6  06 
6  09 

d. 

9  03 
6  03 
901 
9  07 
6  08 
60« 
6  09 
8  06 
806 

a. 

6  02 
6  09 
6  03 
6  06 
6  07 
6  08 
6  09 
6  05 
6  05 

d. 

8  03 
802 

April-May.. 
May-June.. 
June-July.. 

6  03 
6  0S 
8  07 

BOS 

804 
6  06 
6  07 
600 

August 

Aug.-Sept.. 
September. 

608 
8  05 
6  05 

8  08 
806 
6  05 

6  09 
606 
6  06 
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March 

Mota.-Aprll 
Aprtl-Mnjr.. 
May-Juue.. 
Juue-July 
July-AUK  .. 

AllKUSt.    ... 

AuK.-Sept.. 
Beptember. 


WedDea..nioh.lO. 


0pm  Bitih  Low.  Olo$, 


d. 

800 
600 
0  02 
6  05 
606 
6  07 
8  07 
6  04 
6  01 


eot 

6  01 
8  03 
8  OS 
6  06 
608 
8  08 

eos 

6  0S 


It. 

800 
8  00 
6  02 
8  0} 
6.08 
8  07 
8  07 
6  04 
604 


d. 
8  01 
6  01 
6  03 
8  05 
806 
6  0S 
8  08 
8  05 

eos 


Than.,  Moh.  30.      m.,  aioh.  31 


Open  Higk  Low.  CUu. 


d. 

8  01 

eoi 

6  03 
6  08 
8  07 
6  08 
808 
60S 
SOS 


d. 
603 

6  03 
8  0t 
8  07 
8(18 
8  0V 
6  10 
608 
6  08 


(L 

6  01 
«01 
603 
606 
6  07 
608 
6  08 
8  05 
BOB 


603 
6  04 
8  07 
6  08 

eiiu 

6  10 
8  06 
8  06 


d. 

806 
608 
8  j7 
6  10 
8  II 
8ia 
8  13 
6  1U 
610 


d. 
8  07 
807 
0  08 

eu 

0  13 
8  14 
6  14 
611 
811 


Op«n  Uioh  Lovj.  Clok. 

d. 

8  07 
8  07 
BOH 
8  11 
8  18 
8  14 
8  14 
«U 
6  11 


d. 
6  06 
8  00 
8  07 
6  10 
811 
8  1:2 
8  13 
0  10 
8  10 


B  R  E 


ADSTUFFS. 

Fbidat,  p.  M.,  Marob  21,  1890. 

The  market  for  flour  and  meal  shows  little  change  in  tone 
or  prices,  remaining  somewhat  unsettled  in  both  particulars. 
There  has  been  at  times  a  fair  inquiry  from  the  local  dealers 
cor  high  grades,  and  in  a  few  instances  these  were  marked  up 
5@10c.  per  bbl.  The  export  demand  was  very  sluggish  early 
in  the  -week  and  prices  remained  nearly  nominal,  but  after- 
wards met  with  a  better  inquiry  when  holders  were  less 
inclined  to  accept  late  figures.  To-day  the  market  was  with- 
out new  feature. 

The  wheat  market  has  been  quite  unsettled  in  tone,  with 
prices  showing  wider  fluctuations  than  for  some  time  past. 
The  visible  supply  showed  an  unlocked  for  increase,  causing 
some  depression,  which  was  quickly  recovered  on  the  re-ap- 
pearance of  export  buyers.  A  large  "short"  interest  was 
made  on  the  increased  quantity  on  passage  to  Europe,  but 
when  the  "  bears"  tried  to  get  back  their  wheat,  prices  rose 
rapidly  against  them.  Thij  was  repeated  when  sales  were 
made  on  Western  account.  Yesterday  there  were  reports 
from  the  West  of  daaaage  to  tbe  fall-sown  crop  and  the 
market  became  buoyant.  To-day  May  options  were  dearer, 
but  tne  market  otherwise  waa  dull. 

DAII.T  OI/MINO  PRICES  OF  HO. 


April  delivery o. 

May  delivery o. 

June  (Wivery o. 

July  dolivc.ry o. 

Augiistdelivery.... o. 

Bopteiiiber  delivery o. 

December  delivery o. 


BSD  wnrrBB  whbat. 

7V<!«. 

Wed. 

T^itr^. 

FH. 

87 '8 

SH 

885» 

8»»8 

87^8 

8818 

88=8 

88% 

(-6^ 

87 

8758 

87=8 

833a 

8.i>« 

86ie 

85 'e 

8438 

84>« 

8519 

84% 

84>9 

841a 

85 '4 

84 '8 

8718 

8714 

1*7^ 

87  Is 

Sal.       tfon, 

8838  8838 

8838       8838 

8738        873a 

8S%        85^8 

84%       847a 

85  85 

87=8       87% 

Indian  corn  was  dull,  and  the  fluctuations  only  fractional. 
The  strikes  of  the  dock- men  in  Liverpool  excited  apprehen- 
sions that  freight  room  would  be  scarce,  and  buyers  moved 
cautiously;  but  on  the  adjustment  of  that  trouble  the  market 
yesterday  took  a  much  stronger  turn  and  the  business  for 
export  waa  largely  increased.  To-day  there  was  some  further 
improvement,  on  buying  to  cover  contracts. 

DALtr  OLOSINO  PBI0B8  OF  HO.   2  MIXKO  COBH. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

April  delivery o.    S7  3714  37i8  36'8  37ie  3714 

Maydelivery 0.    3714  37i2  3738  3714  37is  3708 

June  delivery o.    3738  371*  3738  3738  37=8  37% 

July  deUvery 0.    381*  38I4  3838  3814  38I3  38% 

Oats  were  dull  and  without  feature  early  in  the  week,  but  a 
demand  to  cover  contracts  began  on  Wednesday  and  became 
active  yesterday,  causing  a  sbarp  advance.  To  day  the 
market  was  less  active  and  scarcely  so  firm. 

O.IILT  OLO8INQ  PKICBS  OF  NO.  2  UIXKD  OATR 

8al.       Itnn.       Turt.       Wed.    TKur$.       Fri. 

April  delivery 0.    27»8       2779       27''a       28  2838       28 14 

IM»y  delivery 0.    '.^7  27i«       2719       27%       27^8       27  5b 

June  deUvery 0.    26%       2678       26^8       26''9       27"i       2714 

Rye  has  been  more  active  at  full  prices.  The  business  in 
barley  was  quiet,  but  there  was  no  further  decline  in  prices. 

The  following  are  closing  quotations  for  wtieat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures) : 

FLomu 

Pine 9  bbl.  $1  75®$2  10 

Siipertlne 2  10®  2  40 

Extra,  No.  2 2  SOW  2  78 

Extra,  No.  1 3  00'9  3  50 

Clears. 3  25®   3  75 

SiraigHts 4  00a   «  50 

Pateut,  spring 4  509   5  20 

Buckwheat  Flour  perlOO  lbs.,  $1  30a$l  40. 
ORA.IN 
Wheat—  e.  0. 

Spring, per buBh...    82    «    97 

Spring  No.  2 88    «    00 

Ked  winter  No.  2  ..    89'«a'    90ia 

Red  winter 75    »    93 

White 86    -9    92 

Com— West'n  mixed.    33    »    38% 

West'n  mixed  N0.2.    'dWsa    38 

Western  yellow....    37    9    40  2-ro wed  State 44    «    47 

WeHteru  white 37    ■»    40  4- rowed  State 50    «    53 

Buckwheat 35    ®    37  Canada 53    a    62 


Patent,  winter 94  403  $1  80 

City  shipping,  ettras.  4'.<oa   4  35 

Kye  Hour,  superllne..  2  75  a    3  00 

Fine 2  60*2  70 

Com  meat— 

Western,  <feo 2  403 

Brandywine 2  55-9 


2  50 


Ryn—  o. 

western.. W  bn 53    9 

State  and  Jersey . .  53    -0 

Oats-.vUxed 28    a 

White 30%9 

No.  2  mixed 2a''8* 

No.  2  white 31%» 

Barley— 

2-rowed  State 44    « 

4- rowed  State 5u    9 

Canada 53    9 


0. 

57 
58 
31 

30 

32% 


Exports  or  Brbadstufps  for  Fkbruap.y,  1890.— The  fol- 
lowin  ,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuffs  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  February  in  lb90  and  in  1889,  and  for  the 
eight  month's  of  the  fiscal  year  1889-90: 


SrtadiUifi  Expu 


Barley,  Inuh. 

Nair  Tork 

Boston 

Philadelphia.. 
Baltimore — 

Wew  Orleans 

Fac.  oust,  dlstn.* 
Oilier  Gus.  dlats.t 


Total,  barley.... 
Corn,  lnu)t. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pao.  oust,  dlsts.* 
Other  oaa.dlsts.t 


F«^ru^^rv. 


lODO. 


<iu'ntiUu\    Value. 


Total,  oora 

Oorvrmtal.  bVU. 

New  Vork 

Boston 

Pmladelphla. 
Baltimore  ... 

New  Orleans 

Pac.  OQBt.  discs.* 
Other  ous.  dists.t 

Total,  oorn-meal 
Oats,  buuh. 

Newyork 

Boston 

Philadelphia..... 

Baltimore 

New  Orleans.... 
Pac.  oust,  dlats.* 
Other  ous.  disls.f 


Total,  oats 

OatmeaU  Ibt. 

New  York 

Boston 

Philadelphia..,. 

Baltimore 

New  Orleans 

Pac.  cU8t.  dmts.* 
Oihercus.dista.-t- 

Total,  oatmeal. 


71.728 
10.21  W 


10,078 


18.780 
8,810 

IIU.UOH 

3,321.084 
705.1»J 
8,»43,&4u 
4.155.138 
ii.&e6,701 
4,»»l 

eoi.u.% 

13,421.111 

10.288 
0,102 


3«7 
11 


6X78 


Rve,tm3ti. 
New  York... 


Boston 
Philadelphia.. . . 

Baltimore 

New  Orleans.  .. 
Pao.  cust.  dists. 
Oiaeruus.dlsls.-f 


Total,  rye 

Wiuat,  buth. 

New  York 

Boston 

fhliadelphla.... 

Baltimore 

.Sew  Orleans 

Pao.  oust,  dlfits. 
Oulier  cus.dlsis.-t- 


Total.  wheat 

Wheat-fiov/r.  bbu 

New  York 

Boston 

fhiludelphla 

Baltimore 

New  Orleans 

Pac.  cusl.  dists.* 
>jtner  cu8.dlBts.+ 

Total,wheat-flo't 

Tbtolj. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cast,  dists.* 
Jtner  ous.dists.t 

Grand  total.. 


22.2»8 

l.003,08S 
2o,;f2e 
lu.usS 
li>i^,000 
1O.036 
4,583 
47,18S 


1,205.278 

500 
589,524 

'ss.Kiii 

200' 

7.O0O 

32,t)00 


t 

88.977 
O.lOtf 


B.487 


8.168 
S.2V.4 


60.0SI 

980,U34 

3l7.nO& 

1.124.017 

l.«14,2-» 

1,117.185 

2.ll8tf 

268,781 


5,«73,»;9 


2.1.h8n 
11.807 


1,4.<6 
44 


723,758 
48,687 


8,615 

20,048 


17.330 

855,901 
83.U30 

IZU. 

444,000 

10^,918 

3,148.009 

35,66S 


4,800.450 

368,901 
88.707 
9.(,0S 

209,013 
2.84>l 

134.130 

103.300 

1,018,461 


52,749 

826.87 
5,900 
3,711 

68,495 
3,011 
2,016 

11,599 

410.638 

13 
22,930 1 

■"2,806 

a 

228 

815 


Qu'ntUlxf 


S3.&50 
70  J 


54,250 

2.578.31 
425,249 
274.314 

2,8<0,33M 

i.oio.iua 

528 
845.44U 


Valut. 


SO.WIO 
455 


7,570..S»4 

18.168 

100 


20 
"«,893 


18,802 

lO.lHO 

8,03i 

lO 

10 

SO 

9.18 

2,500 


33,96' 

214,729 

586.680 
22^,800 


26,500 
30,627 


9,800 
10,510 


46,487 

749,795 
7ii,70.1 
103,742 
360.723 
88,734 
8.452,521 
3u,lo7 


3,865,325 

1,889,887 
4H.04U 
aoH.lol 

1,0(7.700 

12,6u7 

530,026 

6i5.58« 


4,703,946 


3,839.948 
801.300 
1,«31.821 
a. 180,978 
i,-4al.tf77 
3,001,v78 
DOi,  i30 


200 

8.0U0 

291.520 


1,470 


31,385 

I,1H».4»3 
IUll,8«8 
1 14,647 

l.SS.'),H24 

SV9.781 

373 

157,8  le 


8,424  JtVl 

36.754 
9,34.2 


82 
"6,165 


82.668 

8,876 

2,873 

4 

6 

14 

3,608 

1,000 


18W-M. 


Kioht   Month: 


QtuuUiUtt 


188.283 
10,219 


17,868 
84 

•ia,vio 

8,211. 


1.093.794 

IB.SOO.Olf? 
4.40<,.9J(li 
6,829.25' 

13.85l.:(43 
8.^7ll.:^00 

2-'.:ia^ 

5,984.8 


Valut. 


t 
«r,ii8 

•,100 

"'iim 
9 

e20.V97 
8.293 


56.44«.078 
96.188 

iau..vto 

1.289 

e.8l5 

IM 


31,124 


t38,tia 

S.6S6,439 
105,3uH 
IO.W'3 
411,>';S 
10.314 
\n3.7n 
428,771 


13,279 

4,911 

21,77! 

4,43^ 


S 

241 

4,250 

30,836 


1.470 
800,202 


89,500 
12,000 

8,9»:l 
1,283,;87 
11,17 


1.585,629 

268.279 
104.1^0 

37.oao 

113.740 

2.106 

121.840 

18.002 


886,778 


14,839,6081 


■35 
19B,89l< 


87,170 

11,71 0 

8,983 
1,078,91 
12,178 


1,392,645 

1,297,325 
891.186 
17S,2fl 
b2i.867 
11.813 
087.05s 
68,721 


3343,181 


2,730.458 
821.034 
Si9,«>4 

1.890,397 
03i),-.08 

l,6V0.0J4 
270,800 


4.6«2.4;8 

1,137,710 

8,947,800 

893.  IsO 

2,889,424 

1,000 

89,400 

81,»o0 

13.200.479 

8'i0,8»6 


606,8:5 

7.428.475 
l.9">.4U>l 
2.2:11,199 
5.HV9,45l 
8.9t7,03') 
17,4>4 
2.199,879 


28,862,«87 

871,208 

880.002 

3.563 

19.498 

»S4 


70,185 


81,371 

8,616 

80,048 


6^,468 


998,735 

7,983.069 

l,l'i«,i!70 
4.732.483 
l.»a»,80:< 
19,498.513 
1.702,806 


37,071,448 

2,884.058 
817.81(8 
520.941 

1,9-20.806 
i3,30d 

l,070.4al 
599,04? 


7,848,473 


iMe.oeo 

1,129.015 

82,389 

8.,<8'J 

121.420 

3,138 

Sl.338 

1.J8.186 

1.458.3(14 

28.885 

340.823 

7.863 

78.106 

8S 

2.189 

2.248 


458.837 

488.168 

"11.754 
8.300 
10,810 

'S»,b48 


530,774 

M63,247 
497,042 
9il.o79 
3,973,243 
1.405.872 
5.200.471 
1,579,970 


30.607  J!24 

12.897.897 
4.220.«90 
2,i85.029 

10.084.900 

1 13.289 

4.834.882 

2.903.330 


87,0-4B,197 


8,293,788 


i,6P«.187 
,38 1,81^1 
.825.220 
,1171.222 
.820  991 
.138.271 
,890.e8t 


94.847,67s 


*  Valne  ot  exports  from  Pacihc  districts  tor  the  month  ot  February,  1890 : 

Oregon,  Oreeon $33,347  :  Willamette,  OreKon »287  ,«9 

Piil!et.-!ound,Wa8h'n  Terrify.      K5.920  — 

San  Francisco,  Calllornia 2,585,038  |     Total 13,001,9.6 

f  Value  of  exports  from  other  customs  districts  for  the  month  of  Ddc.  1889 

Brazos,  Texas »3,«7u  1  Portland,  Me  |123,078 

Uetroil,  MicliiKan 01,848  I  iticnmoud,  Va    

iluron,  MichiKan 44,836  [  — - 

New  Haven,  (J  nn Total »90l,780 

Newport  News,  Va 668,20s  I 

MuTB.— This  atatsment  Includes  about  97  per  oeat  ot  the  entlr*  exports  of  tbe 
articles  named  from  all  ports  of  the  oountrr. 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the* week  ending  March  15,  1890,  and 
since  Auitust  1,  1889,  for  each  of  the  last  three  vears: 


tscsipts  ot— I     /low. 


OhIoaRO.... 
MUwankee. 

Dnlath 

Uinneapolis. 
Toledo. . . . 
l>etrolt.. 
JleTeland 

iu  IiOUlS.. 

Peoria.... 


Tot.wk.  '90. 
dame  wk.^ 
imaxe  wk.-SS. 
Sines  .^lig.  1. 

1889-90.... 

1888-89.... 

1887-88.... 


Bl>l>.19eU><  Bush.80U» 


76.068 

76,106 

9,831 


1,870 
3.965 
4,265 
81.237 
8.850 


128.291 

114.900' 

123.783 

891.600 

88.678 

8;.9t)0 

87.400 

145.947 

16.500 


Oom. 

Bush.8ei5> 

1,994.900 

8.3S0 

155,200 

307,816 

100.393 

4.8001 

1.770,7301 

869,8011 


Oaes.      I     Barlsv. 

BiMfi.32Uu'Bus^48UM 
789.715         277.458 


40.000 
102.703 


4.748 

1»,376| 

16.800 

159.6S0 

210,000 


151,200 


195.193  1,583,100 
177.417  1,002.899 
232,188      1,223,182 


7,838.801 
8.426.485 
7.893.899 


4,709,300. 
1.884.315] 
1,894,653 


93,«8<t 

6,311 

39.850 

3t.2M 


l,3SO,027         534,505 

981,318         S^.STS 

1,332.7211        ST3.2J6 


94,689,787  112,045,887 
73,428,272  81.153,299 
8-^.850.284 !  88.584,988 


By 

Bu.MUw 
31,448 
30.740 


8,332 


230 
15.400 

550 

81.701 
22  729 
8S883 


. 


57.897.263  20.9.37.736  4  583.940 
S5.982,0Mi'  22,027,7>>4|  4.131.381 
49.713,48ll  20,188,6781  1,564,138 
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The  exports  from  the  several  seaboard  porta  for  the  week 
endinK  March  8,  1890,  are  shown  in  the  annexed  statement : 


Jlxporu 
/Tom — 

Wheat. 

Com. 

flour. 

Oatt. 

Byt. 

Peat. 

Sew  York 
Boston... 
Portland. 
Montreal. 
PkUadel. 
Baltlm're 
N.  Orl'ns. 
N.Newa.. 
Riolim'd  - 

Snth. 
362.478 
3U,0i.0 

i?".6<>6 

139.200 
2,375 

Biith. 
957,887 
263,695 

92\i7i 
763,259 
911,764 

Bbli. 
83,824 
23.57."^ 
7,424 

44"302 

108,568 

819 

ButK 
354,149 
9,624 
20,893 

26',ob6 

Buth. 
37,166 

18,457 

ButK 

3.693 
16,133 
33,459 

Tat.  week. 

B'me  time 

1889... 

552,05313,821,776 
37,000  2,084,170 

269,512 
91.168 

404,666 
4,267 

55,623 

53,286 
_10,S92 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  15,  1890: 


'  Wheat, 

In  ttore  at—  bfuh. 

BTewYork 3,209,290 

Do    aUoat. 99,000 

Albany 

Buffalo 1.362,553 

OMcago 4,296,958 

Do     afloat 1,120,782 

Ullwaukee 926,869 

Do    afloat 

Duluth 4,823,297 


Com, 
butk. 

2,957,450 


Oatt, 
buth. 

742,264 

10,100 

74,500       84,600 

41,678  6,495 

4,688,758  1,466,578 

834,617     179,061 

1,510  3,470 


Do    afloat. 

Toledo , 

Detroit 

OswefTO 

Bt.  Louis 

Do    afloat. . 

Cincinnati 

Boston 

Toronto 

Montreal 

Pliiladelpbla. . 

Peoria. 

IndianapoUs... 
Baltimore. 


73,900 

803,959 

600,416 

62,000 

1,642,900 


545,820  1,014,081 


27,000 

88,575 

lH2,ia5 

174.733 

200,466 

9.346 

88,489 
.^01.218 


379,328 

111,855 

10,000 

2,281,248 

191,500 

19,000 

354,601 


25,590 
55,918 


A*' 

726,946 
95,000 
33,500 
21,498 

696.638 

164,950 
97,840 

100,846 


15,038 
2,029 


Barley 
buth 

150,814 

65,0.0 

45,000 

158,638 

311,929 


Minneapolis 7,502,676 

Bt.  Paul. 


295,000 


20.948 

2,215,095 

358,905 

6,000 

748,267 

297,223 


76,481   17,914 


4,000 

116,599 

3,308 

147,686 

137,849 

83,394 

181,376 

47,613 

74,721 


10,000 
36,096 

8,828 
52,420 

581830 

850 

16,037 


249,232 


1,753 

35,439 

205,000 

15,181 

93,006 

24,831 

151,914 

91.133 

10',i34 


558,099   59,700 


On  Mississippi. . . 

Tot.  Mar.  15,'90.  2'».100,6e8  16,696,402  4,550,884  1,554,160  1,608,998 
Tot.  Mar.  8.'90.  28,314,594  14,517,694  4,868.390  1,588.485  1,658.542 
Tot.  Mar.  16.'89.  31.182.501  16.647,438  7,510.455  1,582.455  1,723.447 
Tot.  Mar.  17.'88.  36.V57,747  9,298,426  4,296,845  368.0212.030,210 
TotL  Mar.  19,'87.  53,173,425  16.363,062  4,098,771     390,905  1,583,760 
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DRY    GOODS   TRADE. 

New  York.  Friday  P.  M.,  March  21, 1890 
Owing  partly  to  intervals  of  unfavorable  weather,  business 
in  the  wholesale  branches  of  the  trade  was  somewhat  disap- 
pointing the  past  week.  The  demand  at  first  hands  was 
characterized  by  a  good  deal  of  irreRuIa.ity.  Operations  in 
spring  goods  by  package  buyers  on  the  spot  were  chiefly  of  a 
hand-to-mouth  character,  while  re-orders  from  some  sections 
of  the  country  were  not  up  to  expectations.  Reports  from 
many  distributing  points  in  the  West  continue  unsatisfac- 
tory, the  almost  impassable  condition  of  the  roads  in  several 
States  having  interrupted  travel  and  transportation  in  a  great 
measure,  and  seriously  Impeded  collections.  The  jobbing 
trade  in  the  regular  way  was  of  fair  proportions,  and  a  large 
business  in  certain  makes  of  printed  calicoes,  wool  dress 
goods,  &c.,  was  done  by  leading  jobbers  who  were  in  a  posi- 
tion to  offer  large  and  attractive  lines  at  prices  which  favored 
the  buyers.  Abcut  1,100  cases  of  domestic  white  goods  were 
sold  at  auction  and  brought  relatively  low  figures,  be- 
cause the  goods  were  not  strictly  in  accordance  wiih  the 
present  requirements  of  the  trade.  The  prominent  woolen 
i^ooos  commission  house  of  John  F.  Piummer  &  Co.  has  been 
compelled  to  make  an  assignment  for  the  benefit  of  their 
creditors  and  their  liabilities  will  probably  exceed  one  million 
dollars,  while  the  actual  assets  of  the  firm  have  not  yet  been 
definitely  ascertained, 

L)oME8Tio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  18  were  2,821 
packages,  valued  at  |165,755,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  mabch  18, 


Great  Britain 

Other  European.. 

China 

India 

Arabia 

Alrica 

West  Indies 

Mexico 

Central  America., 

South  America 

Other  countries . . 


Total 

•  China,  via  Vancouver 


Total. 


1890. 


Week. 


120 

30 

800 


289 

8 

201 

65 

86 

1,182 

40 


2,821 
3,862 


6,6  ^  3 


Since  Jan.  1. 


1,082 

370 

6,305 

1,276 

2,071 

1,213 

4,433 

455 

1,183 

7,283 

846 


26,817 
7,040 


33,557 


1889. 


Week. 


Since  Jan.  1. 


3 
33 


226 
96 
79 

701 
12 


1,150 


1.180 


2,467 

429 

11,185 

1,489 

1,254 

1,365 

3,769 

919 

1,129 

8,642 

723 


33,371 
16,079 


49,450 


1889. 

1888. 

Mar.  16. 

Mar.  17. 

3,000 

None. 

7,000 

4,000 

None. 

None. 

None. 

5,000 

9,000 


was  done  by  leading  jobbers.  Cotton  flannels  were  more 
active  in  some  quarters,  and  good  sized  orders  (for  later  deUv- 
eiy)  were  placed  by  jobbers  and  the  manufacturing  trade  at  a 
slight  advance  upon  last  year's  prices.  Brown  sheetings  and 
drills  were  in  moderate  request,  and  coarse  yarn  goods  are 
steadily  held.  Bleached  cottons  were  taken  in  small  parcels 
to  a  fair  amount,  ani  medium  to  fine  grades  are  steadily  held, 
but  low  qualities  are  easier  and  in  buyers'  favor.  With  a  very 
few  exceptions  colored  cottons  were  quiet  in  first  hands  and 
only  in  moderate  demand  by  retailers.  Shirting  and  indigo- 
blue  prints  were  very  freely  distributed  by  jobbers  (by  means 
of  low  prices),  and  there  was  a  fair  business  in  fine  printed 
dress  cottons,  woven  wash  fabrics,  gingbams,  white  goods, 
table  damasks,  quilts,  etc.  Print  cloths  were  in  moderate  de- 
mand and  easier,  on  the  basis  of  3%c  for  64x643  and  3u  for 
56x60s. 

1890. 
Stock  of  Print  Olotht—                Mar.  15. 
Held  by  Providence  manur erg. 324,000 

Fall  River  maniila«turer« 55,000 

Providence  speculators None. 

Outside  speculators  (est) 10,000 

Total  stock  (pieces) 389.000  10,000 

Domestic  Woolen  Goods. — The  demand  for  men's  wear 
woolens  was  not  by  any  means  active  the  past  week,  yet 
there  was  a  fair  movement  in  some  descriptions  as  the  result 
of  new  business  and  on  account  of  back  orders.  Prices  have 
not  undergone  any  material  change,  and  leading  makes  of 
fancy  cassimeres,  worsted  suitings  and  overcoatings  are 
steadily  held  by  manufacturers'  agents,  because  most  of  the 
mills  are  running  strictly  on  actual  orders  on  hand,  and 
therefore  accumulating  no  redundant  stocks.  Staple  and 
fancy  cloakings  also  stockinets  and  Jersey  cloths  were  in  fair 
request  by  the  manufacturing  trade  and  leading  makes  are 
well  under  the  control  of  orders  and  steady  in  price.  Satinets 
an<l  doeskin  jeans  were  in  meagre  demand,  but  a  fair  distri- 
bution of  leading  makes  was  made  on  account  of  back  orders 
by  some  of  the  commisoion  houses,  and  prices  are  without 
quotable  change.  Worsted  dress  goods  continued  in  fair  re- 
quest and  steady  in  price,  but  some  good-sized  "round  lots" 
of  fancy  all-wool  fabrics  were  closed  out  at  prices  which 
greatly  favored  the  buyers.  Flannels  and  blankets  continued 
in  light  and  irregular  demand  as  usual  at  this  btage  of  the 
season,  but  prices  remain  steady  and  unchanged. 

Foreign  Dry  Goods  were  moderately  active  at  times  in 
jobbing  circles,  but  the  demand  at  first  hands  was  strictly 
moderate,  save  in  the  case  of  certain  fall  dress  fabrics,  &c., 
for  which  considerable  orders  were  placed  (for  future  delivery) 
by  jobbers  and  large  retailers.  Prices  for  imported  fabrics  of 
a  staple  character  remain  firm  and  unchanged,  but  it  is— as 
usual  at  this  time  of  year — a  buyers'  market  for  such  fancy 
goods  as  are  subject  to  the  mutations  of  fashion. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  20,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows : 


*  From  New  Fnsland  nill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  11,526,009  in  1890,  against  |1,949,084  in  1889. 

There  was  a  strictly  moderate  demand  for  most  descriptions 
of  staple  cotton  goods  by  package  buyers,  and  a  fair  business 
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JOHN  G.  FLOYD. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to 
day,  March  39,  have  been  $955,978,855,  against  11,037,736,533 
last  week  and  $998,537,634  the  corresponding  week  last  year. 


Cleakixos. 
lUtums  by  Tele^aph. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lonls 

New  Orleans 

Seven  cities,  5  days . 
Other  citieB,  6  days 


Total  all  cities,  S  days.. 
Alloltiea,  Iday 


Total  all  cities  for  week.. 


\retk  Bndlna  Jfarch  29. 


1890. 


$471,410,169 
69,467,712 
52,351,578 
10,915,251 
59,779,000 
14,882,174 
7,611,487 


t6S6,447,421 
108,423,118 


«794,870,539 
161,108,316 


1956,978,855 


1889. 


$523,171,658 
73,620,200 
53,925,465 

9,248,668 
45,580,000 
14,550,851 

7,916,461 


$727,912,323 
90.214,108 


$318,126,131 
180,401,203 


$998,."i27,034 


-99 
-5-5 
-2-9 
-HS-3 
-I-31-2 
-I-2-3 
—3-8 


-6-7 
-1-202 


-2-8 
-10-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  March  23,  with  the  comparative  totals  in  1889. 

Contrasted  with  the  previous  week  the  aggregate  exhibits  a 
decrease  of  nearly  eighty-flve  millions  of  dollars,  the  sub- 
joined statement  showing  the  loss  to  be  entirely  at  New  York; 
and,  furthermore,  almost  wholly  due  to  the  falling  off  in  the 
volume  of  speculative  transactions  on  the  Stock  Exchange. 


Compared  with  a  year  ago  the  week's  clearings  exhibit  an 
increase  of  1'6  per  cent,  all  but  eleven  cities  contributing  to  it. 
Owing  to  the  much  smaller  share  dealings  this  year  the  New 
York  figures  record  a  decline  of  4 '5  per  cent,  but  the  aggre- 
gate for  all  other  cities  exhibits  an  excess  of  12'6  per  c«;nt. 
The  most  important  gains  have  been  at  Tacoma,  146'9  per 
cent;  Sioux  City,  1041;  Denver,  73;  Galveston,  632;  Dallas, 
.50-7;  Lexington,  467;  Omaha,  441,  and  Fort  Worth,  42-5  per 
cent.  The  exchanges  at  Duluth  and  Los  Angeles  continue  on 
a  lower  level  than  during  1889,  but  in  the  present  statement 
the  losses  at  those  cities  are  respectively  only  14  and  0'6  per 
cent.  Compared  with  1888  the  current  aggregate  exhibits  an 
excess  of  fully  13-5  per  cent. 


New  York 

Sales  of— 

(Stock! tliares. 

(Cotton iMlM 

(Oraln bushels. 

(P4tT0leum bble. 

Boston 

Providence 

Ilirtford 

New  Haven 

Springfleld 

Worcester 

Portland 

I^owell 

New  Bedford 


Total  New  England. 


Philadelphia 

Pittsburg 

Baltimore 

Wii'ihlngton 

Wilmlngion,  Del. 

Syracuse 

Buffalo' 


ToUl  Middle. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

India  napolis.... 

Peoria 

Orand  Rapids . . . 


Total  Middle  Western 


San  Frsnotsco.. 
Los  Angeles  ... 

Tacoma 

Portland* 

Seattle* 


Total  Paotflc. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Uuluth 

St.  Joseph..., 

Wichita 

Sioux  City..., 
I>e8  Moines.. 

Lincoln 

Topeka 


Total  other  Western. 


St.  Lonis 

New  Orleans... 
Louisville  ..... 
Memphis....... 

Richmond 

f  Galveston 

Dallas 

Fort  Worth.... 

Norfolk , 

Lexington....,, 

NashvUle' , 

Birmingham*. . 
Chattanooga*.. 


Total  Southern. 


Outside  New  Tork  , 


TVeek  Ending  JforchSa. 


1890. 


627.2  56,53f 

(8«8,216, 

(493,100) 

(41.867.625) 

(4,116.000) 

89,3-5,887 

4,584,H00 

I,9H0,832 

1,119,482 

1. 078.550 

1,032.703 

9.7,874 

667,311 

336,542 


111,068.021 

71,202,200 

14,383.247 

13,346,185 

1,33».198 

825,328 

690,378 

8.226,090 


101,790,631 

69.613.596 
12,263,850 
4,731.463 
4.8«7.!1C 
4.!!62.»6S 
8,037.900 
1.875,522 
1,262,819 
787,031 


102,838.363 

13,473,029 

589,100 

686,211 

1,484,096 

1,022,478 


14,748.840 

9,703.087 

4.871,697 

3,811,849 

4,788,372 

6,638,008 

1,669,868 

1,647,160 

710,884 

889,807 

698,708 

684,708 

836,655 


34,434,615 

19,642,896 

9,466,616 

7.889.790 

2.648,186 

1,984,337 

1,616.878 

1,009,415 

886,343 

709,887 

449.681 

1308,943 

80831S 

4e»,oao 


45,693,127 

1,037,736,622 

410,470,98- 


1889. 


\P.CtnU 


9,l44,E 


Wetk  End's  Star.  15. 


P.  Cent. 


(1.508,044) 

(274,300) 

(60,480,650) 

(12,744,000) 

89,H96,65l 

4,e32.2uO 

1.502,436 

1,022,298 

1,138,717 

1,006,312 

t55,854 

748.801 

862,165 


101,166,868 

68.101.889 

12,44T,fi86 

ll,!-»l.h23 

l,3n.37a 

74.1,431 

634.725 


95,130,900 

67,758,888 
9,858,900 
4,215.746 
4.186.496 
S.lJ68.e08 
2,229.600 
lilbO.438 
1,316.3U2 
606,177 


85,109,465 

13,346,654 
598,804 
277.944 


14,816.408 

7,787,838 

8,870,39" 

8.199.856 

8.322.432 

3.200.760 

1,929,342 

1,866.963 

663.K84 

4!l&,780 

588,700 

458,568 

369,790 


1-5     711,886,516 


(-42-41 
(-(-79-8S 
(—30-8, 
(-677) 

-HO  6 
-81 

-f30-5 
-i-B-5 
-6-8 
+26 

-fl4-2 

-12  3 
-7-1 


+V8 

-H6 
-t-15-6 
-i-18-8 

+11 
-1-11-0 

■f6-8 


-t-7-0 

-h80-6 
-f84-4 
•fl2  8 
-t-17-0 
■(-839 
-f36-t 
-t-ll-6 
—40 
-t-30-0 


-i-SO-8 

■t-lO 

-0-6 

-(-146-8 


-t-8- 

-(-84-6 
-1-30-9 

fl9-l 
44-1 
73-0 
-140 
+30-1 
•i-8-7 
-(-104-1 
-6-1 
-(-14-4 
-B-7 


26.472,893 

18,604.254 

10,606,296; 

5,718.902 

8.520,643 

8,080,609 

990,689 

e69,8M 

681.198 

619,160 

306,469 


(1,526,4671 

(520,000) 

(82.4se,e75l 

(3.684,000) 

97,433,607 
5,070,900 
1.S86.9S7 
1,310.813 
1.151,585 
1,192.117 
l,176.Me8 
804.932 
381,7S0 


438 

(-16-6) 

(+126-9) 

(-25-8) 

(-74-8) 

-HS-6 

-K-7 
-(-88-8 

-M-0 
+16-8 
-HlO-7 
+14-6 

•(-8-8 


110,349,639 

68,942,433 

IS,7»4..S60 

15,3'!0.07S 

1.642.859 

821,466 

768.688 

5,654,616 


101.223.279 

67.811.904 
12.458,400 
4.744,370 
5,.19-i,0l7 
4,284,  <6; 
2,864.200 
8.0J1.8S4 
1.886.603 
759.69B 


101,728.609 

15,378,641 

674,907 

668,923 

1,746,881 

965.869 


-(-12-8 

-t-8-8 
-(■81-3 

-i-18-1 

-fao-j 

-fll-S 


•(■9  0 

4-8-5 

-6-8 

-(-19-8 

+18-6 

4-18-9 

-(■19-6 

-9-8 

-0-8 


+8-3 
-(■188-8 


16,618,471 

9,180.590 
4.287.938 
8,760.363 
4.619.983 
4.818.688 
1,638.677 
l,e»<,198 

849,606 
498.698 
661,157 
831.976 


+80-1 

•Hs-a 

9-9 

-(-89-8 

-H)-9 

— 1-6 

-(-63 -a 

•t60-7 
■(-48-6 
■H4-6 
+  46-7 


81.007M1 

10.867.286 

7,418,148 

8,631,616 

1.974.637 

1334.407 

1.289.877 

?10.173 

7B4.6IS 

400,966 

1,690.666 

858,878 

481,886 


-(-8-7 
■(-11-9 

-r)8-o 

-I-31-6 
-10-8 
-HM-1 

■t6-9 
■(-64-6 
-18-0 

-1-6 
-14-S 


■(■14-8 

•flS-4 

-11-8 

-i-10-8 

+1-4 

-1-8 
-(-19-8 


48,009,072 
1.182.438.748 


'4 10.^46 j838 


+6-9 
+9« 


•  Not  Included  In  totals. 
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THE  FINANCIAL  SITUATION. 

Notwithstanding  we  have  all  the  week  been  in  sight 
of  a  new  month,  a  period  which  has  been  anticipated 
with  anxiety  in  financial  circles,  money  has  really  been 
tending  downwards  instead  of  developing  stringency. 
To  be  sure,  in  the  call  loan  branch  of  tae  market  at  the 
Stook  Exchange,  there  was  a  little  more  activity  on  Thurs- 
dayand  a  like  movement  again  yesterday;  but  these  were 
evidence  merely  of  a  momentary  friction — a  slight  strain 
and  then  the  old  conditions  again.  That  they  had  nothing 
to  do  with  the  real  state  of  the  market  and  in  no  manner 
represented  it,  is  sufficiently  evident  from  the  fact  that 
some  of  our  banks  have  actually  been  compelled  to 
mark  down  certain  of  their  call  loans  to  4  per  cent, 
although  endeavoring  to  keep  up  the  minimum  to  5  per 
cent.  What  every  one  anticipates  seldom  occurs.  All 
the  bankers  and  brokers  made  unusually  large  pro- 
vision for  bridging  this  period,  and  have  had  no  need  to 
borrow  but  abundance  to  loan.  One  institution  is 
reported  to  have  offered  3  million  dollars  on  Thursday 
at  the  moment  of  the  flurry. 

This  situation  has  been  in  part  due  to  the  extreme 
quietness  prevailing  at  the  Stock  Exchange  the  last 
two  weeks.  Scarcely  ever  before  has  the  aggregate 
value  of  the  sales  been  so  small ;  even  during  this 
period  of  phenomenal  dulness  the  current  week  has 
been  conspicuous,  the  shares  sold  aggregating  only 
706,303  shares,  against  868,316  shares  last  wesk  and 
1,526,467  shares  the  previous  week.  Moreover,  last 
Saturday's  bank  return  was  a  very  favorable  one  and 
was  made  too  on  a  rising  average,  while  since  then 
the  Treasury  has  paid  into  the  banks  more  than  it  has 
taken  out.  On  the  other  hand,  there  has  been  some 
call  for  currency  from  the  interior,  causing  a  pretty 
steady  drain,  but  the  net  result  of  that  movement  is  not 
large,  so  that  altogether  the  banks  ought  to  show  a  further 
increase  of  reserve  in  their  return  to-day.  Besides  this 
better  present  condition  of  the  banks,  there  is  the  anti- 
cipation of  6  millions  of  interest  coming  out  of  the 
Treasury  on  the  first  of  April,  added  to  a  pretty 
general  belief  in  a  return  of  currency  from  the 
interior  soon  after  the  new  month  opens.  With  then 
speculation  quiet  and  no  great  need  for  money  now, 
while  reserves  are  ample  for  the  moment  and  promise 
an  increase,  it  is  not  surprising  that  rates  should  keep 
down. 

Including  the  little  flurry  of  Thursday  and  yesterday 
the  highest  point  touched  in  the  call  loan  market  has 
been  5  per  cent,  the  lowest  extreme  being  2\  per  cent 
and  the  average  being  not  far  from  4  per  cent.  For  time 
loans  there  is  a  good  demand,  but  no  urgency,  the  sup- 
ply of  money  on  first  class  collateral  being  abundant, 
though  lenders  are  inclined  to  closely  scrutinize  offerings 
of  other  than  that  kind  of  security ;  rates  are  5  per 
cent  for  sixty  to  ninety  days,  and  5^  per  cent  for  four 
to  six  months.  There  has  this  week  been  another  im- 
portant failure  in  the  dry  goods  trade.  An  old  estab- 
lished house  was  compelled  to  make  an  assignment,  having 
been  in  business  over  twenty-five  years  in  this  city.  Still 
the  market  for  commercial  paper  has  been  better  than  it 
was  a  week  ago,  due  chiefly  to  the  better  condition  of 
the  banks,  but  in  part  to  the  fact  that  the  best  houses 
are  not  pressing  their  paper.  Some  sales  of  first-class 
names  have  been  recorded  at  full  rates,  the  transactions 
referred  to  being  claimed  to  be  exceptional — made  by  a 
broker  who  was  carrying  a  large  supply  of  notes  and  who 
was  desirous  of  reducing  his  line.  Rates  are  a  little  easier; 
we  quote  sixty  to  ninety-day  endorsed  bills  receivable, 


5^  per  cent ;  four  months'  acceptances,  6i@6  per  cent, 
and  good  single  names  having  from  four  to  six  months 
to  run,  6@7  per  cent. 

The  tendency  of  money  at  London  has  been  towards 
lower  rates.  There  has  been  no  change  in  the  official 
minimum  of  the  Bank  of  England,  but  the  open  market 
rate  for  discount  of  sixty  to  ninety- day  bank  bills  is 
now  2f  per  cent.  All  fear  of  gold  exports  for  the 
present  seems  to  have  subsided,  while  the  Bank  is 
steadily  gaining  bullion  ;  the  gain  this  week  is  reported 
at  £147,000,  which,  according  to  a  special  cable  to  us, 
was  made  up  by  imports  (principally  '•  bought "  but 
part  from  Brazil)  of  £165,000,  and  by  a  shipment  to  the 
interior  of  Great  Britain  of  £18,000.  This  leaves  the  bul- 
lion in  the  Bank  of  England  £24,253,122,  against  £23,- 
681,659  in  1889,  with  no  immediate  drain  in  prospect, 
and  a  fair  chance  of  getting  something  of  a  supply  from 
New  York  unless  the  demand  for  securities  should 
increase.  The  Berlin  market  is  reported  to  be  getting 
more  settled  towards  the  close,  but  the  open  market 
rate  is  now  3|  per  cent ;  at  Frankfort  it  is  also  3i,  and 
at  Paris  it  is  2f  per  cent. 

Our  foreign  exchange  market  has  been  active  and 
higher  this  week.  This  is  the  result  of  easier  money 
here,  a  scarcity  of  bills  offering,  the  absence  of  bond 
negotiations  and  a  demand  from  bankers  to  remit  for  se- 
curities sold  on  European  account.  The  selling  ixntil 
Thursday  was  quite  liberal,  and  under  circumstances 
which  indicated  a  fear  of  financial  troubles  on  the  Con- 
tinent. On  Monday  all  the  drawers  posted  4-83i  for 
long  and  4'86|  for  short.  On  Tuesday  the  quotations 
were  moved  up  to  4-84  for  sixty  days  and  4-87  for 
sight.  On  Wednesday  there  was  another  advance  of 
half  a  cent  per  pound  sterling.  Thursday  there  was 
a  further  rise  of  half  a  cent  by  all  the  drawers  except 
Brown  Brothers  &  Co.,  and  yesterday  the  quotations 
for  long  were  advanced  by  Brown  Brothers  &  Co., 
they  posting  4-85  for  long  and  4-871  for  short,  but 
Kidder,  Peabody  &  Co.  and  other  bankers  posting  4*85 
for  long  and  4-88  for  short. 

The  completed  trade  figures  for  the  month  of  Feb- 
ruary have  been  issued  this  week,  and  they  disclose  the 
same  marvelous  condition  of  our  merchandise  exports, 
which  has  been  so  conspicuous  a  feature  since  the  new 
fiscal  year  began.  The  total  values  reach  $70,487,997, 
which  is  the  largest  total  that  appears  for  any  February 
in  our  record,  and  our  record  goes  back  to  1875.  The 
nearest  approach  to  it  was  in  February,  1881,  when  the 
merchandise  exports  aggregated  167,733,807.  In  Feb- 
ruary, 1889,  the  corresponding  total  was  $59,862,147, 
and  in  February,  1886,  it  was  $51,905,334.  An  import- 
ant fact  in  this  comparison  with  last  year  is  that  the 
larger  aggregate  is  not  at  all  due  to  cotton — in  fact  the 
cotton  exports  were  smaller  this  year  than  in  the  same 
month  of  1889 — but  is  due  mainly  to  breadstuffs  and 
provisions,  as  piay  be  seen  from  the  following  statement 
by  months  of  the  exports  of  breadstuffs,  provisions, 
oils  and  cotton  for  the  first  eight  mouths  of  the  two 
fiscal  years. 


\SreadiCffs.\  Provisions.  |       Oils. 


Cotton. 


Total. 


!89-90. 

July 

August.. 

Sept 

October . 

Nov 

Dee 

Jan 

Feb 


9,806,9451 
13,362,776; 

9,864,800j 
11,494,073J 
10,053,430i 
14,067,3261 
11,558,6201 
14,639,608  i 


,943,685 
,998,406 
,557,893 
,499,322 
,787,502: 
,123,739| 
,869,274| 
,818,645; 


$ 
4.60O, 
6,431, 
4,578, 
4,916 
4,184, 
4,493 
3,090, 
3,139 


906j  2, 
464|  3, 
668,  17, 
,794'  45, 
196'  47 
,868 


,067 

,123 


*  I 
946,310 
,517,835 
,907,778, 
,348,540| 
,555,038 
,925,676 
,869,103 


41 
28 
21,439,137 


,297,846 
310,481 
909,139 
258,739 
,580,166 
610,609 
387,064 
036,513 


Total..  94,847,578  104,598,466  35,435,086  209,509,417  444,390,547 
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\Brend»l'ffii.\  Prortitiont.  |       Oili. 


Ootlon, 


Total. 


♦88-8». 

July 

Au^st.. 

Sept 

October . 

Nov 

Dec 

Jau 

Feb 


7,004,452 
12,106,726 
12,758,169 
11,704,940 

8,264,4ll! 
10,242,778 
10,833,224^ 
J   8,293,765 


0,771,937 
9,334,059 
7,805,572 
7,535,277 
6,947,631 
10,657,181 
12,096,383 
9,258,560 


$ 
4,143 
4,82  i 
4,002 
4,937 
4,361 
3,565, 
4,098, 
3.509 


,042  5, 

,139  2, 

,374'  8, 

,876  31, 

,040  38, 

,769  42, 

,260  27, 

,479  21, 


*  1 
,447,016 
,853,327 
,999,288 
.632,519 
,929,210 
,579.6171 
,394,239j 
,807,152 


* 
27,266, 
29.118, 
33,565, 
55,810, 
58,502, 
67,045, 
54,422, 
42,868, 


447 
251 
403 
612 
292 
345 
106 
902 


.Total  ..'82,108,465    73.406,606'33,441,979  179,642,368  368,599,418 

The  February  aggregate  of  the  items  given  in  the 
foregoing  is  a  little  more  than  9  million  dollars  larger 
than  for  the  same  month  in  1889,  whereas  the  total 
merchandise  exports  for  February,  1890,  was  a  little 
more  than  104  million  dollars  larger  than  in  the  cor- 
responding month  of  the  previous  year ;  consequently 
about  1^  million  dollars  of  the  month's  increase  is  dis- 
tributed among  the  miscellaneous  items  of  exports. 
Imports  also  continue  free,  but  are  only  about  one 
million  dollars  in  excess  of  February,  1889,  while  they 
are  3^  million  dollars  smaller  than  in  February,  1888. 
The  complete  statement  of  the  trade  movement  is  sub- 
joined. 

rOREiaS  TRADE  MOVEUEST   OF  THI  UNITED  STATES— (OOOs  OlUlttSd.) 


Total 

SSSH 

sr-ss 

8586 


304.017 
5ia.l04 

461.807 


84S5  540,32; 


».380  •J0,808l+13.422  -fiMO 


4  re.;  08 

443.W7 
410,»18 
380,754 1 


27,93»j4O.303  4,274 
6(i,157  40.5041  4.845 
50,859  19.041  ta.444 
59,673'-i3,358l    4.361' 


36.028, 19.701 

33.740:18.323 

6.50721,420 

19,007  !tl.721 


l-.i,462 


11.812 
l'J.259 
lii.629 
11,236 


lii.OSO 

10,388 

8.149 

6.064 

8,801 

10,486 


*  Excess  ol  Imports.  t  Exceas  of  exports. 
If  we  include  the  movement  of  gold  and  silver,  the 
trade  of  the  country  for  the  eight  months  shows  a 
favorable  balance  on  March  1  of  $119,975,244,  or  say 
about  40  million  dollars  in  excess  of  the  average  of  10 
million  dollars  a  month  which  we  ordinarily  allow  for 
interest  due  by  us  in  Europe  on  investments  in  American 
properties  held  there,  and  for  undervaluations,  freights, 
&c.  Comparing  these  results  with  previous  similar 
statements,  we  find  that  it  is  a  good  many  years  since 
the  trade  of  the  country  stood  in  as  strong  a  position 
at  that  date.  This,  as  we  have  many  times  remarked, 
is  a  favorable  circumstance  of  first  importance  in  any 
forecast  of  the  business  outlook. 

As  regards  general  business,  while  the  accounts  are  by 
no  means  uniformly  favorable,  and  in  the  iron  trade  there 
is  a  very  depressed  feeling  because  of  the  recent  decline 
in  prices,  the  one  fact  which  still  stands  out  more 
prominently  than  any  other  is  that  the  volume  of  busi- 
ness remains  on  a  very  large  scale,  with  both  produc- 
tion and  consumption  very  active.  This  is  a  statement 
we  have  been  obliged  to  make  many  times  in  recent 
periods,  but  in  that  particular  the  situation  is  wholly 
unchanged.  Even  in  the  iron  trade,  there  is  no  com- 
plaint as  to  consumptive  requirements,  though  buyers 
at  present  are  holding  off  in  expectation  of  still 
lower  prices.  Just  now  statements  of  bank  clearings 
do  not  show  the  full  measure  of  the  business  in  pro- 
gress, since  speculative  transactions  on  the  Stock  and 
most  other  exchanges  are  very  small.  Eeturns  of  rail- 
road earnings  would  seem  to  afford  a  much  better 
guide,  such  changes  in  rates  as  have  occurred  being 
generally  towards  lower  rather  than  towards  higher 


figures.  This  being  so,  it  is  significant  that  the 
latest  returns  should  as  a  rule  make  a  particularly 
good  comparison.  We  give  on  another  page  our  usual 
weekly  sumtnary,  covering  the  3d  week  of  March,  and 
find  that  on  the  50  roads  included  in  that  statement  the 
increase  over  the  corresponding  week  in  1889  reaches 
12  "35  per  cent,  and  this  follows  a  gain  last  year  of 
12'74  per  cent  on  82  roads.  Quite  a  number  of  roads 
which  had  previously  formed  exceptions  to  the  rule  of 
increase  and  shown  losses — some  of  them  for  a  long 
period  of  time — have  latterly  joined  the  majority  and 
are  reporting  satisfactory  gains  with  the  rest.  Among 
those  of  this  class  may  be  mentioned  the  Atlantic  & 
Pacific,  the  Chicago  &  Eastern  Illinois,  the  Peoria 
Decatur  &  Evansville,  and  the  Buffalo  Rochester  & 
Pittsburg,  thus  indicating  the  prevailing  drift  and 
tendency  and  showing  how  general  the  improvement  is. 
The  February  return  of  the  Pennsylvania,  issued  this 
week,  also  furnishes  striking  evidence  of  the  activity  of 
business.  The  Pennsylvania  of  course  is  a  represent- 
ative road — that  is,  it  is  representative  of  many  differ- 
ent industries,  all  of  which  contribute  to  its  traffic  and 
affect  its  income.  The  gains  in  earnings  for  many 
months  now,*as  our  readers  know,  have  been  very  large, 
and  there  is  as  yet  no  indication  of  a  change.  For  Feb- 
ruary the  increase  over  last  year  (lines  east  of  Pittsburg) 
is  reported  as  $429,935,  or  about  10  per  cent.  In  that 
month  last  year  the  increase  had  not  been  particularly 
noteworthy,  but  in  1888,  in  1887,  and  in  1886,  the  gains 
were  very  heavy  indeed,  so  that  against  the  gross  earn- 
ings of  $4,851,091  for  February,  1890,  the  total 
in  1885  was  only  a  little  in  excess  of  three 
million  dollars.  In  net  earnings  the  improvement 
over  last  year  is  small,  the  company  having: 
been  liberal  in  its  expense  account.  In  fact, 
for  several  successive  Februaries  net  has  remained 
nearly  stationary.  For  instance,  the  net  for  1890  is 
but  a  trifle  heavier  than  for  February  1887,  while  in 
the  meantime  gross  receipts  for  the  month  have  been 
enlarged  $862,000.  But  it  is  through  these  increased 
expenditures  that  the  Pennsylvania  has  been  raised  to 
to  its  present  high  state  of  efficiency,  permitting  of  such 
satisfactory  service  to  the  public.  The  following  is  a 
summary  for  a  series  of  years  in  our  usual  form. 


LIWES  EAST  OF 
PITTSBUBO. 
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1889. 

1888. 

1887. 

1888. 

1888. 
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ftroBB  eamlDRs 

Operat'K  expenaea. 

Netmmlnga... 
Weatem  linea 
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Jan.  1  to  March  1. 

arosi  earnings 
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Nat  earnings... 
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830,489 

-207.403    -112,643 

+3.475 

-55,108|  -805.180 

1,309,832 

9.993,408 
7,202,285 

1.184,039 

8.949.908 
6,4T?,664 

1.248.740 

8.578,438 

6,809,230 

1,383.638 

7.840.SS* 
5,846,061 

1.218,608 

•.971.011 
4.751.866 

625,309 

•,3S8,8U 
4,638,160 

2.701.171 

+68.068 

2,78«,!4B 

8,472.838 
-158,102 

8,.'!84.8a3 
-51,918 

8,309,891 

2,694,808 
+168,486 

2.819.148 
-188.786 

1,381,063 
-847,987 

8,310.136 

8,788,934 

8.080.856 

1.873,07« 

It  will  be  noticed  that  the  Western  lines  indicate 
decidedly  improved  net  results  for  the  month,  there 
being  a  deficit  of  only  $85,899  for  February,  1890, 
against  a  deficit  of  $207,403  for  February,  1889.  For 
the  two  months  the  net  result  on  the  combined  eastern 
and  western  lines  is  $470,110  better  than  for  1889. 

Very  satisfactory  exhibits  of  net  earnings  for  February 
come  from  other  companies,  too.  The  Union  Pacific, 
which  on  account  of  snoAV  blockades  was  expected  to 
show  a  loss,  reports  quite  a  heavy  increase  in  gross  and 
a  slight  increase  in  net.  The  Philadelphia  &  Reading, 
in  the  face  of  the  unsatisfactory  condition  of  the  coal 
trade,  reports  an  increase  in  both  gross  and  net.     The 
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Erie  gaina  as  much  as  1345,310  gross  and  1125,519  net. 
Then  there  is  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  or  Big  Four  with  net  of  1285,859,  against 
$241,989 ;  the  Chesapeake  &  Ohio,  1123,000,  against 
$75,000;  the  Wisconsin  Central,  $94,492,  against 
$25,593  ;  the  BufiEalo  Rochester  &  Pittsburg,  $55,636, 
against  $37,194;  the  Baltimore  &  Potomac,  $23,511, 
against  $19,882  ;  Western  New  York  &  Pennsylvania, 
173,827,  against  $33,636  ;  Canadian  Pacific,  $162,449, 
against  $150,544 ;  and  the  Iowa  Central,  $60,912, 
against  $42,258.  A  few  roads  report  losses,  but  these 
have  no  special  significance. 

Considerable  efforts  have  been  made  the  past  week  to 
harmonize  differences  with  regard  to  railroad  rates, 
and  place  them  on  a  stable  and  profitable  basis  for  the 
future.  Meetings  have  been  held  both  here  and  in  the 
West,  and  while  it  can  hardly  be  said  that  any  defi- 
nite or  final  settlement  has  been  reached  with  regard  to 
the  various  points  at  issue,  the  progress  actually  made, 
and  the  spirit  shown,  give  promise  of  good  results  in 
the  end.  The  meeting  in  which  the  most  interest 
centred  was  that  in  this  city  of  representatives 
of  the  Trunk  lines,  the  lines  in  the  Central 
Traffic  Association,  the  Northwestern  roads  and  the 
Lake  transportation  lines.  The  object  was  to  decide 
npon  a  fixed  schedule  of  rates  to  be  enforced  on  the 
opening  of  Lake  navigation,  preventing  the  strife  and 
demoralization  which  prevailed  last  summer.  The 
chief  difficulty  was  with  regard  to  the  differentials 
claimed  by  the  lines  via  the  Lake  Superior  points.  It 
was  contended  that  as  far  as  Lake  navigation  is  con- 
cerned, Duluth  is  as  near  to  Buffalo  as  Chicago  is,  but 
that  the  rail  distance  from  Duluth  to  St.  Paul 
is  very  much  less  than  the  rail  distance  from 
Chicago  to  St.  Paul.  Hence  the  Duluth  lines 
insisted  on  differentials  in  their  favor,  ranging 
from  10  cents  on  1st  class  freight  to  3  cents  on  6th 
class.  The  Chicago  lines  at  first  were  unwilling  to 
concede  this ;  the  second  day  they  practically  yielded 
that  point,  when  another  obstacle  appeared,  but  before 
the  adjournment  a  resolution  was  passed  proposing  an 
advance  in  rates  via  Chicago,  so  as  to  give  the  Duluth 
lines  the  differentials  asked  ;  the  resolution  received  a 
three-fourths  vote,  but  as  it  was  not  unanimous  it  is 
thought  there  will  be  some  difficulty  in  carrying  it  into 
effect.  In  the  West  efforts  have  been  made  to  rehabili- 
tate the  old  Western  States  Passenger  Association  and 
restore  passenger  rates,  which  are  now  so  badly  broken 
up.  The  attempt  has  met  with  a  fair  measure  of  sue. 
cess  thus  far,  and  it  is  believed  that  it  will  not  be  long 
before  passenger  affairs  will  again  be  placed  on  a  satis, 
factory  basis.  Finally,  Chairman  Walker  of  the  Inter- 
State  Railway  Association,  has  called  a  meeting  of  the 
members  of  that  Association  for  next  week,  and  this, 
it  is  taken,  foreshadows  the  submission  of  plans  for 
reorganizing  the  Association  on  a  stronger  and  more 
comprehensive  basis. 

Our  stock  market  remains  in  a  dull  and  lifeless  con- 
dition. Transactions  are  on  a  very  small  scale,  and  prices 
fluctuate  within  narrow  limits,  now  up,  now  down,  but 
with  no  definite  or  decided  movement  in  either  direc- 
tion. Even  the  decision  of  the  United  States  Supreme 
Court  on  the  question  of  the  power  of  State  Governments 
to  fix  railroad  rates,  had  no  effect  in  stimulating  activi- 
ty, though  the  decision  is  of  the  utmost  importance  as 
affecting  the  future  of  railroad  properties.  There  has 
been  some  selling  of  securities  for  European  account, 
and  this  has  tended  to  keep  the  market  in  an  unsettled 
condition.  Everybody  looks  for  an  improving  tendency 


after  the  early  days  of  April,  but  everybody  may  be 
disappointed  in  this  respect,  as  has  been  the  case  so 
many  times  before.  It  is  possible,  too,  that  the  effects 
of  the  great  storms  of  the  last  few  days  will  exercise  an 
unfavorable  influence  for  a  time.  These  storms,  ac- 
cording to  yesterday's  reports,  caused  a  large  loss  of 
life  and  an  immense  destruction  of  property  at  Louis- 
ville, and  worked  great  mischief  generally  in  the 
West.  As  a  result,  the  market  closed  quite  weak 
yesterday  afternoon. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


tr««*  eniMnB  March  28, 1890. 

Received  by 
JV.  T.  Banks 

Shipped  bv 
N.  T.  Banks. 

yet  Interior 
Movement. 

Currency 

8ol<J 

$1,340,000 

»l,615,0fl0 
600,000 

IjOss.      1^75,000 
Loss.       600,000 

Total  KoM  and  lecral  tenders — 

11,340,000 

12,215,000 

Loss.  1    875,000 

With  the  Sub-Treasury  operations  the  result  is. 

Week  ending  llareli  28,  1890. 


Banks  Interior  Movement,  as  above 
Snb-Treasnry  operations 

Total  gold  and  legal  tenders.  ■  ■ 


11.340,000 
13,100.000 

$14,440,000 


Out  of  Banks. 


t2,!!15,000 
12,200,000 


114,415.000 


Net  Change  in 
BaTik  HoldiTVts- 


Loss.  $    875,000 
Oain.       900,000 


Gain,  t      25,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Ongland 

glance 

^rmany  .. 
i.nst.-HanK'; 
Ketherlands.. 
Nat.RelRium 

Tot.ttals  week 
rot.preT.Wk 


March  27, 1890. 


Sold. 


£ 

24,252,122 

50,387.000 

28,482.667 

5,467,000 

4,680.000 

2,858,000 

116,1 26,789 
115,581,798 


50,271,000 

14,241.3!I3 

16,191.000 

5,779.000 

1,429,000 


87,911,333 
37,635,686 


TotaL 


£ 
24.252,122 
100.658,000 
42,724.000 
21,658.000 
10,459.000 
4,287,000 

204,038,122 
203,157.464 


March  28,  1889. 


Sold. 


£ 

22.681,659 

40,531.000 

30,477,333 

5.538.000 

5,060.000 

2,768,000 


a«v«r. 


49,487,0X1 
15,233,667 
15,535,001 
7,071,000 
1,333.00( 


107.051,992  88.714,667 
107.435.837188,913,338 


lotal. 


£ 
22,681,856 
90,018,000 
45,718,000 
21,071,000 
12,131.000 
4,149,000 

195,768,859 
196,348,670 


PROPERTY  RIGHTS  IN  RAILROADS  PRO- 
TECTED. 

A  railroad  question  of  wide  siguificance  and  a  ques- 
tion of  constitutional  law  of  unusual  importance  have 
been  settled  this  week  by  two  decisioas  of  the  United 
States  Supreme  Court.  We  were  in  imminent  danger 
of  permitting  our  great  carrying  interests  to  be  irrev- 
vocably  embarrassed  by  Socialistic  legislation,  and  we 
were  in  further  danger  of  suffering  the  law-maker  to 
become  the  arbiter  of  the  constitutionality  of  the  law 
he  had  made.  Both  dangers  have  been  averted.  The 
findings  of  our  highest  court  are  such  as  to  put  to  rest 
these  issues  which  had  been  so  vigorously  raised, 
making  the  present  adjudications  distinguished,  like 
so  many  other  adjudications  of  that  court,  as 
marking  an  epoch  in  the  industrial  and  constitutional 
history  of  the  country. 

Each  of  the  cases  referred  to  is  an  action  brought 
against  the  Railroad  and  Warehouse  Commission  of 
Minnesota,  one  by  the  Minneapolis  Eastern  Railway 
Company  an'd  the  other  by  the  Chicago  Milwaukee  & 
St.  Paul  Company.  The  Minneapolis  Eastern  is  a  local 
road  confined  wholly  to  the  city  of  Minneapolis,  and 
does  no  other  business  than  switching  cars  for  other 
companies  to  and  from  mills  and  industries  situated 
upon  its  line.  A  uniform  rate  of  $1  50  per  car  was 
charged  by  the  company  for  this  service.  Without  any 
notice  or  hearing  the  Minnesota  Railroad  Commission 
issued  an  order  requiring  a  reduction  of  this  rate  to  one 
dollar.  The  company  refused  to  obey  the  order,  and 
the  Commission  applied  to  the  Supreme  Court  of 
Minnesota  for  a  peremptory  writ  of  mandamus  com- 
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pelling  it  to  put  in  force  the  reduced  rate.  In  tliat 
proceeding  the  company  showed  to  the  court  its  actua' 
cash  cost  and  that  its  earnings  at  its  own  rate  had  not 
been  sufficient  to  pay  its  operating  expenses  and  interest 
on  its  bonded  debt,  which  bonded  debt,  it  was  proved, 
amounted  to  only  three-fifths  of  the  cash  cost  of  the 
plant.  It  was  also  shown  that  if  the  rates  were  reduced 
one-third,  which  was  virtually  done  by  this  order,  the 
company  would  only  earn  a  small  sum  over  its  operating 
expenses,  leaving  nothing  for  interest  or  for  permanent 
repairs  and  renewals.  Notwithstanding  these  facts,  the 
State  court  held  that  the  order  of  the  Commission  was 
final  and  conclusive,  and  that  the  reasonableness  of  any 
rate  made  by  the  Commissioners  could  not  be  the  sub- 
ject of  judicial  inquiry  and  ordered  the  peremptory 
writ.  Thereupon  the  Minneapolis  Eastern  applied  to 
the  Circuit  Court  of  the  United  States  for  an  injunc- 
tion restraining  the  enforcement  of  the  order  of  the 
Commission,  which  was  granted,  the  holding  of  the 
State  court  being  virtually  reversed.  From  that  deci- 
sion the  Commission  appealed  to  the  Supreme  Court, 
and  it  was  that  appeal  which  has  been  determined  this 
week  in  favor  of  the  company. 

The  other  case,  which  was  brought  as  stated  by  the 
Chicago  Milwaukee  &  St.  Paul,  was  brought  for  the 
purpose  of  restraining  an  order  by  the  same  Commis- 
sion directing  the  company  to  change  its  tariff  of  rates 
on  milk  from  the  cities  of  Owatonna  and  Faribault  to 
the  cities  of  St.  Paul  and  Minneapolis.  The  company's 
tariff  was  three  cents  per  gallon  in  ten  gallon  cans,  and 
the  Commission  ordered  that  this  rate  be  reduced  to  2i 
cents  per  gallon  in  similar  packages.  The  part  of  the 
plaintiff's  road  which  was  affected  by  this  order  was  the 
old  Minneapolis  Faribault  &  Cedar  Valley  Railroad 
Company,  the  charter  of  which  contained  a  section 
providing  that  the  '•'  directors  of  said  company  shall 
*•  have  the  power  to  make  all  needful  rules,  regulations 
''and  by-laws  touching  the  business  of  said  company" 
*  *  *  "the  rates  of  toll  and  the  manner  of  collect- 
''ing  the  same,  &c."  This  grant  of  power  was  first 
made  by  the  Territory  of  Minnesota,  and  was 
subsequently  (after  the  Territory  had  become  a 
State)  ratified  and  approved  by  the  State,  there  being 
no  provision  in  the  charter,  or  in  any  general 
statute,  at  the  date  when  the  power  was  granted  or 
when  it  was  ratified,  reserving  the  right  to  alter, 
amend  or  repeal  said  charter.  Furthermore,  the  reason- 
ableness of  the  old  rate  and  the  unreasonableness  of  the 
new  rate  is  a  clear  inference  from  the  facts  presented. 
Mr.  John  W.  Carey,  of  counsel  for  the  plaintiif,  stated 
that  if  the  same  percentage  of  reduction  were  applied 
to  all  the  plaintiff's  traffic  (and  if  the  Commission  had 
the  right  to  make  this  reduction,  it  has  the  right,  and 
the  presumption  is  that  it  will  exercise  it,  to  make  a 
similar  reduction  on  all  the  company's  traffic),  it  would 
reduce  the  gross  receipts  one-sixth  and  the  net  receipts 
about  one-half,  or  fifty  per  cent.  The  St.  Paul,  with 
fair  and  reasonable  rates,  usually  earns  over  25  million 
dollars  gross.  lu  the  calendar  year  1886  it  earned  a 
net  amount  sufficient  to  pay  its  operating  expenses, 
taxes,  repairs  and  a  trifle  over  6  per  cent  on  its  entire 
cost.  In  1887  its  net  earnings  were  about  $500,000 
short  of  paying  G  per  cent.  In  1888  the  net  earnings 
were  about  $3,000,000  short  of  paying  six  per  cent  on 
cost.  And  in  1889,  though  the  road  did  better,  the  net 
earnings  were  still  about  If  million  dollars  short  of 
reaching  the  G  per  cent.  If  the  net  revenue  for  any 
one  of  these  years  should  be  reduced  by  one-half  it  will 
be  seen  plainly  enough  in  what  a  helpless  condition  the 


property  would  be  left.  And  yet  the  Commissioners 
claimed,  and  the  State  court  held,  that  the  order  of  the 
;  Commissioners  was  final  and  conclusive,  and  that  the 
reasonableness  of  the  rate  was  not  subject  to  judicial 
inquiry. 

This  statement  of  facts  makes  sufficiently  clear  the 
nature  and  importance  of  the  issues  which  were  at 
stake  in  these  two  cases.  Can  a  State  either  directly 
or  through  a  Commission  prescribe  the  rates  of  freight 
which  railroads  must  adopt,  regardless  of  whether  those 
rates  are  reasonable  or  unreasonable  ?  Can  a  State 
legislature  authorize  such  a  use  of  the  railroads  in  its 
State  as  will  render  the  interests  of  bond  and  stock 
holders  in  the  property  valueless  without  compensating 
the  owners  ?  Can  a  legislature  either  directly  or 
indirectly  forbid  all  judicial  inquiry  respecting  the 
action  of  the  laws  it  may  pass  affecting  any  of  the 
property  within  the  State  ?  Can  the  provision  of  the 
Constitution  of  the  United  States  which  prohibits  a 
State  from  depriving  any  person  of  property  without 
due  process  of  law  be  satisfied  by  making  the  legisla- 
ture of  the  State  that  passes  the  law  the  tribunal 
to  determine  the  construction  and  'effect  of  the  law  ? 
Questions  like  these  help  to  suggest  the  scope  of  the  issues 
presented,  all  of  which  must  have  been  met  and  decided. 
And  though  we  have  not  Judge  Blatchford's  opinion  in 
full  (for  he  delivered  the  prevailing  opinion)  the  por- 
tions published  indicate  that  no  side  issue  determined 
the  result,  but  that  it  was  put  upon  the  broad  ground 
that  the  State  decision  "  deprives  the  company  of  its 
"right  to  a  judicial  investigation  by  due  process  of  law." 

Moreover,  Judge  Bradley,  who  delivered  an  oral  dis- 
senting opinion,  brought  out  in  sharp  contrast  the  real 
point  which  divided  the  Court.  He  is  reported  to  have 
said  that  he  differed  from  his  colleagues  who  held  that 
the  final  tribunal  of  arbitrament  was  the  judicial.  He 
further  remarked  "  that  the  Court  should  never  make 
"an  issue  with  the  legislative  department  of  the  Qov- 
"  ernment  where  it  was  pos3ible  to  avoid  it.  It  might 
"  be  asked.  Is  the  public  at  the  mercy  of  the  legisla- 
"  tures  ?  Yes.  There  had  to  be  a  final  tribunal  some- 
"  where  to  decide  every  case.  The  question  was, 
"Which  was  the  proper  final  tribunal?  In  his 
"judgment  it  was  the  legislature."  A  bolder  asser- 
tion of  legislative  license  could  hardly  be  made. 
We  cannot  see  why  this  doctrine  would  not 
permit  every  article  and  section  of  the  United 
States  Constitution  to  be  freely  violated  by  State  legis- 
lation if  any  legislature  so  willed.  What  protection 
would  the  articles  which  prohibit  taking  of  property 
(1)  without  compensation,  and  (3)  without  due  process 
of  law,  prove  against  such  license?  AVhat  purpose  would 
be  gained  by  the  continuance  of  those  articles  in  the 
Constitution?  Indeed,  what  a  very  limited  necessity 
for  the  existence  of  the  United  States  Supreme  Court 
itself  would  remain.  Cut  out  of  the  history  of  that 
Court  its  action  and  opinions  on  questions  which,  if  the 
decision  had  been  in  accordance  with  Judge  Bradley's 
remarks,  would  have  been  relegated  to  State  legislatures 
for  final  arbitrament,  and  how  much  of  its  glory  would 
remain? 

No  one  denies  the  right  of  the  State  in  granting  a 
charter  to  incorporate  in  it  such  conditions  and  limita- 
tions with  regard  to  rates  as  may  be  thought  desirable 
by  the  law  makers.  In  accepting  such  a  charter  and 
constructing  a  road  under  it,  the  owners  accept  the 
restrictions  with  the  privileges.  No  one  denies,  either, 
the  right  of  the  legislature  under  the  police  power  to 
regulate  railroads.     But  there  is  a  very  wide  difference 
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between  acts  which  come  under  that  head — such  as 
regulating  the  mode  of  carrying  passengers  with 
a  view  to  their  safety,  regulating  the  speed 
of  trains  through  towns  and  cities,  requiring  certain 
precautions  at  public  crossings,  enforcing  tlie  erection 
of  fences,  &c. — and  those  other  acts  which  "  directly 
"  touch  the  constitution  of  the  corporation  or  abridge 
"  or  modify  any  of  those  corporate  powers  which  are 
"essential  to  the  very  end  of  its  creation  ;  such  powers 
"  for  example  as  the  right  to  operate  a  railroad  at  all, 
"the  right  to  take  toll  or  fares,  or  to  adjust  their 
"tariffs."  These  latter  are  not  police  regulations,  they 
are  the  powers  without  which  no  property  rights  could 
exist,  for  they  are  the  life  of  the  corporation. 

After  what  has  been  said  it  seems  hardly  necessary  to 
treat  at  any  length  of  the  advantage  which  will  flow 
from  these  decisions.  We  believe  that  the  principles 
which  have  been  settled  are  fundamental,  of  far  greater 
significance  than  the  public  yet  realizes,  both  with  re- 
spect to  what  the  country  has  escaped  and  what  it  has 
gained.  The  truths  that  a  railroad  has  a  right 
to  earn  a  fair  compensation  on  its  cost,  and  that 
the  reasonableness  of  rates  is  a  judicial  question 
and  cannot  be  arbitrarily  fixed  and  enforced  by  a 
legislature  or  by  commissioners,  would  hardly  seem  to 
need  re-assertion,  and  yet  the  announcement  comes 
none  too  soon  for  the  protection  not  only  of  rail- 
road property  but  of  all  property.  We  are  hav- 
ing new  evidence  every  week  of  the  rapidity  with 
which  license  grows  with  its  indulgence.  Governor 
Thayer  of  Nebraska  only  a  few  days  ago  made  a  further 
demand  on  the  roads  of  that  State,  accompanying  it 
with  the  remark  ("not  by  way  of  threat,"  he  says,  "but 
as  a  friendly  warning")  that  "the  farmers  of  Nebraska 
"  are  aroused  as  they  never  were  before  ;  they  demand 
"justice  and  just  treatment,  and  will  not  cease  that 
"  demand  until  they  get  it.  I  again  warn  you  of  the 
"  disastrous  consequences  to  the  roads  if  their  just 
"demands  are  refused."  The  convention  of  the  presi- 
dents of  thirty-two  county  farmers'  alliances  in  Kansas 
held  this  week  resolved  just  as  arbitrarily  that  the  Legis- 
lature shall  scale  down  their  mortgage  debts,  shall 
relieve  resident  farms  from  taxation  and  put  the  taxes 
on  the  property  of  non-residents,  as  State  Commis- 
Bioners  have  resolved  that  the  railroads  should  carry 
their  freight  below  cost.  These  are  mere  samples  of 
the  aggressiveness  of  the  spirit  which  has  prevailed  and 
is  prevailing,  and  show  how  demoralizing  in  its  tendency 
and  teaching  is  the  confiscation  policy  which  has  been 
pursued  against  the  railroads. 

From  this  time,  however,  every  State  will  have  to 
remember  that  in  all  legislation  affecting  property  there 
are  two  parties  whose  rights  must  be  respected.  Indeed 
the  laws  will  be  required  to  pay  equal  regard  to  the 
man  who  owes  a  debt  and  the  man  to  whom  it  is  due, 
the  man  who  loans  money  and  the  man  who  borrows 
it,  the  farmer  who  has  produce  to  be  marketed  and  the 
railroad  which  has  facilities  for  marketing  it.  A  gov- 
ernor will  no  more  be  found  writing  a  railroad  officer 
warning  him  of  the  disastrous  consequences  which  his 
Toad  will  be  made  to  suffer  if  he  refuses  the  writer's 
demand,  than  a  railroad  president  will  be  found 
writing  to  a  governor  in  a  similar  strain.  The  Sir 
Oracle  character  of  such  communications  must  be 
dropped.  For  governors,  legislatures,  railroad  com- 
missioners and  railroad  companies  are  all  alike  con- 
trolled by,  and  exist  subject  to,  the  provisions  of  the 
Federal  Constitution — each  has  rights,  but  no  one  of 
them  is  dictator. 


EAST  TENNESSEE  VIRGINIA  AND  GEORGIA 
AFFAIRS. 

The  great  enlargement  of  this  company's  traffic  and 
income,  which  has  characterized  its  operations  during 
the  current  fiscal  year,  suggests  an  inquiry  into 
its  present  standing  and  position  under  the  improve- 
ment. The  inquiry  possesses  the  more  interest  in  view 
of  the  proposition  upon  which  stockholders  are  to  vote 
next  month  to  issue  six  millions  of  new  bonds  for  the 
purpose  of  securing  control  of  certain  roads  now  form- 
ing part  of  the  Erlanger  system. 

It  is  about  four  years  since  the  present  East  Tennes- 
see Company  was  formed,  after  foreclosure  and 
reorganization  of  the  old  company  of  the  same 
name.  The  aim  was  to  reorganize  the  com- 
pany on  the  basis  of  fixed  charges  low  enough 
to  avoid  the  likelihood  of  another  default,  even 
on  poor  earnings.  As  a  matter  of  fact,  however, 
the  property  has  not  had  to  face  a  period  of  depression 
in  the  interval  since  then.  On  the  contrary  both  gross 
and  net  income  have  been  steadily  rising,  year  by  year. 
For  instance,  in  the  twelve  months  ending  June  30, 
188G,  the  gross  receipts  were  only  $3,778,391;  in  the 
twelve  months  ending  June  30,  1889,  they  amounted  to 
$5,301,624.  Net  earnings  in  the  same  three  years 
increased  from  $1,373,978  to  $1,933,953,  being  in  each 
case  an  improvement  of  over  40  per  cent.  But,  as  we 
shall  show  below,  the  improvement  the  current  year 
has  been  most  decided  of  all. 

As  a  result  of  the  expanding  earnings,  the  company 
has  been  able  to  pay  dividends  on  one  class  of  its  stocks 
— the  1st  preferred  shares  we  mean — from  the  first.  In 
1887  4  per  cent  was  paid  on  these  preferred  shares, 
calling  for  $440,000,  and  in  1888  and  in  1889  full  5  per 
cent,  calling  for  $550,000.  The  effect  of  paying  the 
full  rate  for  two  successive  years,  it  will  be  remembered, 
was  to  put  the  common  and  2d  preferred  shares  on  an 
equal  footing  as  regards  voting  power  with  the  1st 
preferred,  the  latter  having  previously  had  the  right  to 
elect  a  majority  of  the  Board  of  Directors.  However, 
though  the  company  earned  and  paid  these  dividends, 
the  margin  above  the  requirement  was  in  each  case 
very  small,  and  hence  there  has  been  a  doubt  whether 
the  dividends  could  be  continued,  since  thei'e  was 
always  a  possibility  that  earnings  might  fall  off, 
besides  which  interest  charges  were  being  increased. 
In  the  fiscal  year  1888  the  surplus  above  the 
dividend  was  only  $70,680,  and  for  1889  but 
$17,141. 

It  is  the  situation  in  this  latter  respect  which  gives 
to  the  increase  in  earnings  the  current  year  its  greatest 
importance.  For  the  most  noteworthy  fact  in  connec- 
tion with  said  increase  is  that  so  large  a  part  of  it  is 
found  in  the  netl  We  have  this  week  secured  the 
statement  for  the  month  of  January,  and  see  that  while 
gross  earnings  as  compared  with  last  year  increased 
from  $467,635  to  $602,174,  or  $134,539,  the  net  in- 
creased even  more  than  this,  namely  $138,081,  having 
risen  from  $130,379  to  $268,460.  Perhaps  there  was  a 
special  reason  for  the  large  increase  in  net  this  month, 
in  the  fact  of  the  heavy  augmentation  in  exjienses  in 
the  same  month  last  year.  Still,  the  gains  have  been 
very  large  in  both  gross  and  net,  in  all  the  months, 
and  the  following  is  a  statement  of  them.  We 
have  added  the  results  on  the  Knoxville  &  Ohio  in  a 
line  at  the  end,  since  the  weekly  returns  of  earnings 
always  include  that  road. 
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JnlJ 

AURUJll 

September.. 
October.  ... 
Kovember... 
December... 
January 


7  months... 

Kno.xT.  k  Ohio— 

7  montbB... 


ToUl... 


Oron  B'lmlngt. 


1889-90. 


( 

449,849 
485.S08 
825.575 
608,020 
571,026 
567,799 
608,174 


8,880,«44 

336.0S4 
4,186.268 


18C8-88.     Incrtau. 


t 

416,7471 
430,9.-i8l 
421,957: 
501.854 
468.789 1 
487,142 
467,635 


t 

33,095 
54,850 
103,618 
106,168 
108,337 
130,687 
134,839 


^(t  £arnin««. 


18S9-90.   1888-89. 


3,168,088 

805.931 

1  

8,471,013   715,255 


065,162 
60,093 


t    I 

169,858' 
811,728 
837,!01 
864,309 
836,609 
843,840' 
868,460! 


« 

188,815 
129,890 
13»,123[ 
20f,823 
iei,5B5| 
145,710, 
I80,87»l 


1.687,851,  1,044,806' 
187,645;   180,786 


« 

86,041 
81,836 
103,428 
56,486 
75,044 
103,1.30 
188,081 

593,046 
6,859 


1.764.996  1.166.0911    5l-9.9n5 


Here  we  find  that  for  the  seven  months  to  the  end  of 
January  gross  earnings  on  the  East  Tennessee  proper 
(in  this  article  we  shall  not  include  results  on  the 
Kno.xville  &  Ohio,  except  where  specifically  so  stated,) 
increased  $065,163,  or  21  per  cent,  and  net  increased 
$593,046,  or  almost  57  per  cent.  Coming  after  a  gain 
of  40  per  cent  between  1886  and  1889,  this  is  certainly 
very  noteworthy.  It  will  be  instructive  to  see  the 
sources  of  the  increased  earnings.  Below  is  a  table 
showing  the  passenger  and  freight  earnings  separately 
for  the  seven  months. 

EAST  TENNESSEE  VIBOINIA  *  GEORGIA. 


Earnings  from— 

July  1  to  January  31. 

1889-90. 

1888.60. 

Increase. 

Decrease. 

PassenRers,  matl  and  express 

FrelKlit 

* 

976,822 

2,828,058 

25,361 

3,830,244 
2,192,893 

« 

842,993 
2,295,012 

27,077 

« 

133.820 
533,046 

* 



Miscellaneous 

1,713 

Gross  earnings 

3.165,082 
2,120,777 

665,162 
72,116 

5«3,048 



Not  earnings 

1,637,351 

1,044,305 

Thus    the    increase    has    been 
freight    department,     but     also 


not  alone  in  the 
in  thff  passenger 
department,  which  latter  shows  earnings  enlarged 
to  the  extent  of  $133,829.  The  coincident  gain 
in  passengers  and  freight  suggests  that  the  expansion 
follows  from  the  growth  and  development  of  the  great 
mineral  resources  of  the  South,  with  the  starting  up 
of  new  cities,  and  the  creation  of  new  centres  of  popu- 
lation, and  hence  possesses  an  element  of  permanency 
which  it  might  not  otherwise  have. 

When  we  come  to  consider  the  increased  earnings 
with  reference  to  the  prospects  of  dividends  on  the  2d 
preferred  shares,  some  other  elements  enter  into  the 
problem.  First  of  all,  it  is  necessary  to  see  how  much 
heavier  fixed  charges  will  be.  In  the  fiscal  year  1889 
the  amount  paid  for  interest  was  $1,223,851.  On  the 
debt  outstanding  June  30,  1889,  the  requirement  was 
$1,247,410,  so  that  this  calls  for  a  slight  increase — 
$23,559.  Furthermore,  the  company  since  then  has 
put  out  $700,000  more  of  its  extension  5  per  cent 
bonds  and  $2,000,000  more  of  improvement  and  equip- 
ment bonds,  making  $2,700,000  together,  on  which  the 
interest  will  be  $135,000  per  annum.  It  is  not  likely 
that  the  full  $135,000  will  count  in  the  present  year's 
operations,  since  $1,500,000  of  the  bonds  were  listed 
only  this  week;  but,  to  be  on  the  safe  side,  we  treat 
the  item  as  if  it  would  count  in  full.  Taxes  also  would 
appear  to  be  somewhat  heavier,  there  being  an  increase 
for  the  seven  months  of  $19,939.  Altogether,  there- 
fore, we  have  here  probable  increased  requirements  for 
the  current  twelve  months  of  $178,498,  as  against 
$593,046  gain  in  net  earnings,  leaving  a  balance  of 
$414,548.  As  there  was  a  balance  of  $17,140  in  the 
late  fiscal  year  over  the  charges  and  5  per  cent  divi- 
dends on  the  1st  preferred  shares,  there  would  on  this 
basis  be  a  balance  for  the  current  year  of  $431,688. 
The  following  is  a  recapitulation  of  these  results  in 
tabular  form. 


Surplus  for  12  months  nnfllneJime  30, 1 RSO,  ovp.r  Bnd  nbove 

charge*  aud  5  per  cont  dlvldenil  on  Ittjireferrod  Btook 

iDcreaM  In  net  nuiuinKa  Boven  uioatlu,  July  1,  ItJSt)  to  Jan, 


charge*  and  5  per  cent  dividend  on  litjireferrod  Btook $17,140 

icreane  In  net  nuruinKa  Beven  uioutlu,  Jiily  1,  ItJSt)  to  Jan. 

31,  1890 693,046 

Total »610,186 

LtM— 

Increase  In  taxes  7  montliH $19,939 

Increased  IntOTOst  charges  for  year 158,559      178,498 

Balance,  surplus $431,688 

This  statement  should  not  be  misunderstood.  It 
is  not  intended  to  show  what  the  result  for  the  twelve 
months  will  be.  That,  in  the  nature  of  the  case,  we  can 
not  foreshadow.  But  taking  the  gain  in  net  earnings 
for  the  first  seven  months,  and  allowing  in  full  for  prob- 
able increased  requirements  for  interest,  the  purpose  is 
to  show  what  would  remain  on  that  basis  without  refer- 
ence to  the  changes  in  the  remaining  five  months. 
Whether,  or  how  much,  the  amount  will  be  increased  in 
these  remaining  months  it  is  not  possible  to  say.  The 
gains  in  gross  earnings  have  latterly  been  running 
smaller,  the  increase  for  February  (including  Knoxville 
&  Ohio)  being  $33,483,  and  for  the  first  two  weeks  of 
March  being  $12,648,  though  unfavorable  weather  con- 
ditions may  in  part  explain  that.  As  to  the  expenses, 
they  were  heavily  increased  in  some  of  these  months  last 
year.  On  the  other  hand,  in  Juno  there  was  a  reduction  of 
$129,000  on  account  of  an  adjustment  of  accounts  for 
back  months.  Altogether,  it  is  unusually  difficult  to 
forecast  probable  results  for  the  five  months  of 
1890. 

But  the  company  proposes  to  issue  some  new  bonds  to 
pay  for  the  Erlanger  purchase.  Six  million  dollars  is 
the  amount  named  in  the  proposition,  calling  for  $300,- 
000  per  year.  The  question  therefore  arises,  what 
effect  will  that  have  upon  the  surplus  ?  Of  course  if 
the  whole  $300,000  were  to  come  out  it  would  make  a 
very  great  difference.  As  far  as  the  current  year  is 
concerned,  the  matter  is  perhaps  not  very  important, 
since  the  year  is  already  far  advanced,  and  interest  on 
the  new  bonds  could  therefore  count  for  only  a  very 
small  part  of  the  time.  Taking  a  longer  view,  how- 
ever, the  securities  purchased  ought  to  yield  something 
in  payment  of  the  interest  on  the  new  bonds  issued  to 
represent  them.  As  we  understand  it,  the  East  Ten- 
nessee does  not  intend  to  buy  all  the  lines  in  the  Erlanger 
system — only  that  part  of  the  system  between  Cin- 
cinnati and  Meridian,  Miss.,  and  comprising  the 
Cincinnati  New  Orleans  &  Texas  Pacific  and  the 
Alabama  Great  Southern.  Both  these  properties  yield 
a  return  to  their  stockholders,  while  the  other  lines 
in  the  Erlanger  system  (with  which  there  will  be  sim- 
ply a  traffic  contract)  do  not  meet  their  fixed  charges. 
The  Alabama  Great  Southern  for  the  six  months  end- 
ing June  30,  1889,  earned  $83,131  above  its  charges. 
The  East  Tennessee  buys  the  shares  of  the  English 
company,  class  A  and  B,  though  how  much  of  each  we 
do  not  know.  The  "A"  shares  received  dividends  of 
4  per  cent  May,  1889,  and  2  per  cent  October,  1889. 
The  Cincinnati  New  Orleans  &  Texas  Pacific  has 
been  steadily  enlarging  its  earnings,  like  the  East  Ten- 
nessee. As  against  $2,681,547  gross  receipts  in  the 
calendar  year  1885,  the  total  in  the  twelve  months  end- 
ing June  30,  1889,  had  risen  to  $3,655,859.  For  the 
seven  months  from  July  1,  1889,  to  January  31,  1890, 
gross  earnings  were  $2,547,721,  against  $2,226,610  in  the 
corrresponding  period  last  year,  and  net  earnings  were 
$1,027,000,  against  $778,333.  The  company  paid  a  3 
per  cent  dividend  in  February,  1889,  and  paid  4  per 
cent  the  present  year.  Evidently,  therefore,  the 
securities  which  the  East  Tennessee  gets  by  its  pur- 
chase will  yield  it  some  return — how  much  will  of 
course  depend  upon  the  amount  bought. 
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It  may  be  well  to  say  a  word  also  with  regard  to  the 
East  Tennessee's  obligations  on  bonds  of  other  roads 
guaranteed  by  it.  The  Knoxville  &  Ohio  of  course  is 
able  to  take  care  of  itself,  as  net  earnings  for  the  seven 
months  to  January  31  are  $127,645,  while  a  full  year's 
interest  on  the  $2,000,000  6s  would  call  for  only 
$120,000.  Not  so,  however,  with  the  Mobile  &  Bir- 
mingham. This  road  in  the  year  ending  June  30, 
1889,  fell  $186,550  short  of  earning  its  interest.  The 
deficit  was  not  charged  in  the  East  Tennessee  accounts, 
and  possibly  future  deficits  will  not  be.  Perhaps,  also, 
the  result  will  be  much  better  the  current  year. 
Still  the  $3,000,000  5  per  cent  bonds  are  guaranteed 
by  the  East  Tennessee  Company,  and  in  any  fair 
view  of  the  latter's  condition  the  obligation  on  that 
behalf  must  be  considered.  On  the  other  hand,  the 
proposal  to  sell  Memphis  &  Charleston  stock,  if  carried 
out,  might  work  to  the  advantage  of  the  East  Ten- 
nessee. The  12,656,525  of  Memphis  &  Charleston 
stock  now  in  the  East  Tennessee  treasury  yields  no 
return  ;  but  if  it  were  sold,  and  cash  or  securities 
received  in  exchange,  there  would  doubtless  be  an 
income  from  that  source. 


LARGE  GRAIN  MOVEMENT  AT   THE  SEA- 
BOARD. 

Notwithstanding  the  low  prices  prevailing  for  grain, 
a  very  conspicuous  feature  of  the  industrial  situation 
now  and  for  some  time  past  has  been  the  very  heavy 
movement  of  grain  to  market,  as  shown  in  the  receipts 
not  only  at  the  leading  primary  points  but  also  at  the 
more  remote  points  of  final  distribution  and  consump- 
tion. Whether  these  heavy  deliveries  by  the  farmer 
indicate  an  unwillingness  on  his  part  to  hold  bis  prod- 
uce back  for  better  prices,  having  lost  faith  in  the 
probability  of  an  advance,  or  whether  they  indicate 
that  his  needs  compel  him  to  dispose  of  his  surplus 
no  matter  what  the  return — these  are  questions  which 
can  not  be  answered  off-hand,  and  which  we  do  not  in- 
tend to  consider  to-day.  The  point  we  wish  to  call  at- 
tention to  is  that  this  heavy  movement  is  playing  an 
important  part  in  the  present  activity  of  trade  ;  that  it 
is  swelling  railroad  traffic,  adding  to  earnings  and  bank 
clearings,  enlarging  our  exports,  and  conferring  benefits 
upon  the  mercantile  community  in  various  other  ways. 

Of  course  the  present  industrial  activity  is  not  con- 
fined to  the  movement  of  farm  products  and  their 
handling,  transportation  and  distribution.  In  manu- 
facturing and  other  departments  of  trade,  as  we  know, 
business  is  also  large  and  active.  Except  for  the 
good  crops  raised,  however,  this  might  not  be  so,  at 
least  not  in  equal  degree,  and  certainly  the  large  move- 
ment of  grain  tends  to  stimulate  activity  in  all 
branches.  While  nearly  everybody  appreciates  the 
importance  of  good  crops,  very  few  persons  have  any 
idea  how  far-reaching  even  the  direct  effects  of  good 
crops  are.  We  see  large  receipts  at  the  Western  mar- 
kets, and  are  very  apt  to  think  that  the  matter  ends 
there.  The  Western  roads  will  benefit — are  benefit- 
ting— but  we  are  quite  likely  to  overlook  the  fact  that 
the  grain,  after  reaching  the  Western  markets,  has  to 
be  carried  East  for  consumption  and  export,  and  that 
thus  all  the  leading  carriers  are  ensured  a  heavy  traffic. 

It  is  this  latter  phase  of  the  matter  that  will  com- 
mand our  attention  in  the  present  article.  We  know 
that  the  principal  east-and-west  trunk  lines  just  now 
are  doing  well.  The  returns  of  such  large  systems  as 
the  New  York  Central  and  the  Pennsylvania  furnish 


strong  evidence  of  this,  while  as  to  lines  like  the 
Lake  Shore  and  the  Michigan  Central,  the  very  heavy 
shipments  of  through  freight  east-bound  from  Chicago 
give  assurance  ©f  a  similar  state  of  things.  As  already 
said,  however,  the  grain  movement  by  itself  is  contrib- 
uting greatly  to  swell  railroad  traffic  and  revenues. 
We  have  this  week  been  furnished  with  the  figures 
showing  the  grain  receipts  at  New  York  during  the 
month  of  February,  and  in  comparison  with  the  same 
month  last  year  the  change  is  very  noteworthy. 
Eeducing  flour  to  its  equivalent  in  wheat,  the 
receipts  in  February,  1890,  were  only  a  trifle  less 
than  11  million  bushels,  while  in  the  corresponding 
month  last  year  the  total  was  only  a  little  over  4  million 
bushels.  In  other  words,  there  has  been  a  gain  the 
present  year  of  nearly  7  million  bushels.  In  January 
the  gain  had  not  been  so  conspicuous,  and  yet  the  total 
was  2  millions  bushels  in  excess  of  the  same  month  in 
1889.  The  following  gives  the  movement  for  January 
and  February  combined  in  the  two  years,  with  the 
amounts  of  each  kind  of  grain.  It  will  be  observed 
that  while  the  increase  has  been  chieflj  in  corn  and 
oats,  nearly  all  the  cereals  have  contributed  something 
to  swell  the  total. 

KECEII'TS  OF  FLODR  AND  GRAIN  AT  NEW  YORK. 


January  and  February. 


Flour bbls. 

Corn  meal bbls. 

Corn  meal sacks. 

Wheat tush. 

Com bush. 

Oats bush. 

Barley bush . 

Hye bush. 

Malt bush 

Peas bush . 

Total  grain bush. 

Flour  to  bush. 

Meal  to bush. 

Grand  total bush. 


1890. 


942,618 
23,332 
58,096 


1889.       ilncrease or  Dcereaie, 


637,806 
29,409  I 

68,977  i 


671,275 

186,588 

9,411,886 

6,293,321 

6,026,000 

2,449,000 

1,112,090 

783,340 

126,066 

42,372 

539,320 

660,786 

157,300 

59.950 

18,043,937 

10,475,357 

4,241,781 

2,870,127 

217,520 

255,590 

Increase  304,812 
Decreoie  4.077 
Deertaw       10,881 

Increate  484,687 
Increate  3,118,565 
Increase  3,577,000 
Iv  crease  328,750 
Inereaie  83,694 
Decrease  121,466 
Increase       97,350 


Increase  7,569,580 
Increase  1,371,654 
Decrease       38,070 


22,503,238 


13,601,0741     /ncreose  8,902,164 


In  exact  figures,  the  arrivals  at  New  York  for  the 
two  months  indicate  an  increase  of  8,902,164  bushels, 
the  different  cereal  being  aggregated  regardless  of  the 
differences  in  the  weight  of  the  bushels.  Taking  the 
amount  as  9  millions,  however,  and  assuming  45  lbs.  as 
the  average  weight  of  the  bushels,  it  would  represent 
over  400  million  pounds,  or  200,000  tons,  of  freight  to 
be  carried.  If  the  grain  came  all  the  way  from  Chi- 
cago, it  would,  at  $4  a  ton  (20  cents  per  100  lbs.),  give 
increased  railroad  earnings  of  1800,000,  and  even  if 
coming  only  half  that  distance — say  from  no  further 
west  than  Buffalo  or  Pittsburg,  as  it  certainly  must 
have  come — it  would  afford  increased  earnings  of  $400,- 
000.  But  this  represents  only  the  deliveries  at  New 
York.  At  the  other  leading  seaboard  cities — Baltimore, 
Philadelphia  and  Boston — there  has  been  an  equally 
large  increase.  This  fact  is  brought  out  in  the  following, 
giving  the  arrivals  at  each  of  the  four  cities,  and  the 
aggregate  of  them  all.  The  table  also  shows  the  pro- 
portion of  the  whole  which  each  port  has  had  in  the 
two  years. 

GRAIN  RECEIPTS  AT   gEABOARC  CITIEB. 


Janvary 

and 
February. 

1890. 

1889. 

U«sU7». 

Per  Cent 
of  Whole. 

Biuhels. 

Pi  r  Cent 
of  Whole. 

New  York 

22,503,238 
5,853,700 

47-43 
12-34 
26-09 
14-14 

13,601,074 
4,870,710 

48-97 

17-54 

Baltimore 

Philadelphia 

Total 

12,377,002 
6,706,451 

6,316,301     ;       22-74 
2,984,340    1       10-75 

47,440,391     1     100-00    1 

27,772,425    I     100-00 

Thus  at  the  four  cities  combined  the  receipts  of 
flour  and  grain  in  the  two  months  of  1890  were  about 
47i  million  bushels,  against  only  27|  million  bushels  in 
1889 — that  is  to  say,  there  has  been  an  increase  of 
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nearly  20  million  bushels.  Of  this  20  million  bushels 
increase,  about  9  millions  is  found  at  New  York,  6 
millions  at  Baltimore,  about  4  millions  at  Philadelphia, 
and  1  million  at  Boston.  On  the  same  basis  as  the 
calculation  above,  the  20  million  bushels  would  repre- 
sent 450,000  tons  of  freight,  and  if  coming  from 
Chicago  would  give  earnings  of  12,250,000  at  15  a 
ton  (25  cents  a  100  lbs.),  and  $1,800,000  at  14  a  ton. 
For  half  that  distance  the  amount  would  be  between 
$1,125,000  and  |900,000.  It  would  seem  no  exag- 
geration to  say  that  the  larger  grain  traffic  in  the  two 
months  the  present  year  has  been  worth  about  a  million 
dollars  in  gross  earnings  to  the  great  trunk  lines  on  the 
eastern  part  of  their  systems. 

Incidentally,  it  is  interesting  to  note  the  changes  in 
the  relative  position  of  the  different  ports.  With  the 
heavy  corn  movement  as  a  result  of  the  large  crops  and 
the  large  exports,  it  was  natural  that  Baltimore  and 
Philadelphia,  which  have  the  advantage  of  lying  nearer 
to  the  great  producing  section  of  the  Ohio  Valley  than 
Boston  or  New  York,  should  increase  their  proportions. 
New  York,  however,  has  on  the  whole  maintained  its 
position  well,  having  lost  only  one  per  cent — its  ratio 
for  1890  being  47-43  per  cent,  against  48-97  per  cent  in 
1889  ;  Boston  has  dropped  from  17-54  per  cent  to  12-34 
per  cent ;  Baltimore  is  up  to  26-09  per  cent  from  22-74 
per  cent,  and  Philadelphia  to  14-14  from  10*75  percent. 
In  amount  of  course  every  point,  as  already  stated, 
shows  an  increase  on  last  year. 

As  to  which  roads  have  gained  most  from  the  larger 
movement,  the  increase  at  Baltimore  and  Philadelphia 
we  may  presume  counted  chiefly  to  the  advantage  of 
the  Baltimore  &  Ohio  and  the  Pennsylvania.  At  New 
York,  however,  the  Pennsylvania  delivered  less  than  a 
year  ago,  and  it  is  a  noteworthy  fact  that  the  New  York 
Central  also  brought  in  less  grain  here  than  in  1889, 
though  on  the  other  hand  the  West  Shore  shows  an  in- 
crease of  nearly  two  million  bushels.  The  following 
gives  the  comparative  deliveries  by  each  of  the  various 
routes. 

RECEIPTS  OF  FLOCB  ASD  GRAIN  AT    NEW  YORK    BY  ROUTBC. 


January 

and 
lebruartf.       \ 

1890 

1889. 

Biishelf. 

Per  Cent 
of  Wnole. 

SvaJuli. 

Per  Cent 
of  Whol: 

New  York  Central 
West  Shoro 

3,556,248 
4,714,336 

15-80 
20-95 

3,795,039 
2,777,683 

27-90 
20-42 

Two  roads — 

Erie 

Pennsylvania 

Del.  Lack.  &  West 
Lehigh  Valley.... 
Ballimore  &Ohlo 
Various  railroads 

8,270,584 
6,347,317 
1,853,410 
1,944,184 
3,005,090 
154,836 
395,425 

36-75 
28-21 

8-23 

8-64 
13-36 

0-69    i 

1-76 

6,572,722 
2,396,856 
2,297,391 
772,895 
817,484 
130,745 
208,672 

48-32 

]  7-02 
16-.><9 
5-09 
0-01 
0-90 
1-54 

Total  raU 

Water ' 

21,970,846 
532,392 

97-64 
2-36 

13,196,765 
404,309 

97-03 
2-97 

Grand  total 

22,503,238 

IOC -00 

13,601,074 

100-00 

Thus  the  Erie  has  had  nearly  four  million  bushels 
more  than  in  1889,  the  Lehigh  Valley  over  two  millions 
more  and  the  Lackawanna  over  a  million  more.  All 
these  are  important  anthracite  coal  carriers,  and  their 
increase  would  seem  to  follow  from  the  dull  condition 
of  the  coal  trade,  releasing  some  of  their  equipment 
and  inducing  them  to  make  a  greater  effort  than  usual 
to  get  a  large  share  of  the  grain  traffic.  On  the  other 
hand,  the  Central  and  the  Pennsylvania,  we  may  sup- 
pose, had  no  such  special  need,  the  great  mercantile 
and  manufacturing  activity  keeping  their  facilities  fully 
employed.  In  any  event  the  anthracite  coal  road.-^ 
have  found  in  the  large  grain  movement  a  compensa- 
tion for  the  loss  of  coal  freight,  and  thus  we  see  some  of 
the  direct  and  imniedia,te  advantages  resulting  from 
such  a  movement. 


Thb  Windom  Silver  Bill  as  Amended.— Through  tb« 
courtesy  of  Mr.  Edward  O.  Leech,  Director  of  the  Mint,  w# 
have  obtained  this  week  a  copy  of  the  Windom  Silver  Bill  at 
amended  and  agreed  to  in  the  House  Committee  on  Coinage, 
Weights  and  Measures,  Monday,  March  24th.  The  amended 
bill  reads  as  follows  : 

A  Bill  authorizing  the  issue  of  Treasury  notes  on  deposit! 
of  silver  bullion. 

Be  it  enacted  by  the  Senate  and  House  of  Repreaentativea  of 

the  United  States  of  America  in  Congress  assembled, 

Tlatany  owner  of  silver  bullion,  the  product  of  the  mines  of  the 
United  States,  or  of  orei  smelted  or  rellned  In  the  Qnited  Btatta.mtcf 
deposit  the  same  at  any  coinage  mint,  or  at  any  assay  ofBoe  In  the 
United  States  that  the  8e  retary  of  the  Treasury  m»y  designate,  and 
receive  therefor  Treasury  notes  hereinafter  provtdea  for  equal  at  th« 
date  of  depo.-it  to  the  net  valae  of  such  sliver  at  the  market  price,  sooh 
price  to  be  determined  by  the  Secretary  of  the  Treasury  under  rules 
and  regulations  proscribed,  based  upon  the  price  current  In  the  leading 
silver  markets  of  the  world  ;  but  no  deposit  consisting  In  whole  or  In 
part  of  silver  bullion  or  foreign  silver  coins  Importe  I  into  this  coun- 
try, or  bars  resulting  from  melted  or  refined  foreign  silver  coins,  sbaU 
be  received  under  the  provisions  of  this  act. 

SBC.  2.  That  the  Secretary  of  the  Treasury  shall  cause  to  be  prepared 
Treasury  notes  In  such  amounts  as  may  be  required  f  jr  the  purpose  ot 
the  above  section,  and  In  such  form  and  denominations  as  he  may  prft- 
scribe:  provided  that  no  note  i;  hall  be  of  a  denomination  leas  than  91 
nor  more  than  $1,000. 

Sec.  3.  That  the  notes  Issued  under  this  act  shall  be  receivable  for 
customs,  taxes  and  all  public  duos,  and  ■»  hen  received  luto  the  Treas- 
ury may  be  reissued,  and  such  notes,  when  held  by  any  national  bank- 
ing association,  shaU  be  counted  as  part  ot  Its  lawral  reserve. 

S£C.  4.  That  the  notes  Issutd  under  the  provisions  ot  this  act  shall 
be  redeemed  upon  demand  at  the  Treasury  of  the  Uulted  Slates  or  at 
the  office  of  an  assistant  treasurer  of  the- United  States  by  the  if  sue  of 
a  certificate  of  deposit  for  tbe  sum  of  the  notes  so  presented,  payable 
at  one  of  the  mints  of  the  United  States  in  an  amount  of  silver  bnlllOB 
equal  in  value,  on  the  date  of  said  cerilflcate,  to  the  number  of  dollars 
stated  tlierein,  at  the  market  price  of  silver,  to  be  determined  as  pro- 
vided in  Section  1 ;  or  such  notes  may  be  redeemed  in  gold  coin,  at  the 
option  ol  the  Government :  provided  tha'.  upon  demand  of  the  holder, 
such  notes  shall  be  redeemed  in  silver  dollars. 

Sec.  5.  1  hat  when  the  market  price  of  silver  as  determined  by  the 
Secretary  of  the  Treasury  shall  eieecd  $1  for  371-25  grains  of  pure  sil- 
ver, it  shall  be  the  duty  of  the  Secretary  if  the  Treasury  to  refuse  to 
receive  deposits  of  silver  bullion  for  the  purposes  of  this  act :  i  re  vlded 
that,  when  the  market  lulce  of  silver,  as  det-j  mine  d  in  accordance  with 
Section  I  of  this  act.  is  ?1  for  371-25  grains  i  f  pure  silver.  It  shall  be 
lawful  (or  the  owner  ol  any  silver  bullion,  Ihe  depoi-lt  of  which  for 
notes  is  herein  provided  for,  to  deposit  the  same  at  any  coinage  mint 
of  the  United  States,  to  be  coined  into  stai-.dard  tllver  doUan  for  tils 
benelit,  as  provided  in  the  act  of  Jan.  18,  1837. 

Sbc.  6.  That  the  silver  bullion  deposited  under  this  act,  r.  presented  by 
Treasury  notes  whicli  have  been  redeemed  in  gold  coin  or  in  silver  dol- 
lars, may  be  coltied  Into  stanelard  silver  dollars  or  any  other  deuomicft- 
tion  of  silver  coin  now  authorized  by  law,  for  the  purpose  of  replacing 
tile  coin  used  In  the  redemption  of  the  notes. 

Sec.  7.  That  so  much  of  tie  act  of  February  28, 1878,  entitled  "  An 
act  to  authorize  the  coinage  of  the  standard  silver  dollar  and  to  restore 
its  l*al  tender  character,"  as  requires  ihe  monthly  purchase  and 
coinage  into  silver  dollars  of  not  less  than  two  mil  ion  dollai-s  nor 
more  than  four  million  dollars' worth  of  silver  bullion,  Is  hereby  re- 
"peakd. 

Sec.  8.  That  any  gain  or  seigniorage  arising  from  the  coinage  which 
may  be  executed  under  the  provisions  of  this  act  shall  be  accounted  lor 
and  paid  into  the  Treasury,  as  provided  by  existing  law. 

Sec.  9.  That  silver  bullion  received  under  the  provisions  of  this  act 
shall  be  subject  to  the  requirements  of  existing  law.  and  the  regulations 
ot  the  mint  service  governing  the  methods  of  receipt,  determining  the 
amount  if  pure  silver  contained  and  the  amount  ot  charges  or  deduo- 
tlons,  if  any,  lobe  made. 

Sec.  10.  It  shall  be  the  duty  of  the  Collectors  of  Customs  of  the 
United  States  to  stamp  with  a  steel  etamp  on  every  bar  of  silver  bullion 
Imp*  rtedinto  ihe  United  States  the  word  "foreign. "  It  shall  be  the  duty 
of  every  as.'ayer  or  refiner  in  the  Unlt<  d  States,  or  any  other  jierson  or 
firm,  who  may  receive  bars  of  silver  stamped  "foreign,"  in  case  such  bars 
aieremelted  or  refined,  to  stamp  with  a  steel  stamp  the  resulting  bar<; 
"foreign.  -  In  case  bars  »  f  silver  stamped  "foreign"  are  remelted  or 
refined  with  other  silver  products  i  f  the  United  States  In  such  away 
that  it  is  not  pOESil'le  to  si^paiate  in  the  resulting  bars  the  exact  pro- 
duct of  such  foreign  silver,  it  shallbe  the  duty  o(  saeh  a8.'ayerorrefinei\ 
orolher  person  or  firm,  to  8!  amp  with  a  steel  stamp  on  an  amount  of 
silver  bars  which  shall  be  equivalent  to  the  amount  of  foreign  silver 
melted  or  refined,  the  word  "foreign."  It  shall  be  the  duty  ol  every 
assayer  or  refiner  In  the  United  States,  or  any  other  p-rsonor  firm,  who 
may  receive  coins  of  silvt  r  of  the  coinage  »f  countries  other  than  the 
United  States,  in  case  such  coins  are  remi  lied  or  reflDed,  to  stamp  with 
a  steel  sraiiip  the  retuitiug  bars  -foreign."  lu  case  foreien  silver  coins 
are  remelted  r  r  refined  with  other  silver  prodiicn  of  the  United  States 
In  such  a  way  that  it  is  not  possible  i  o  separate  in  the  resulting 
bars  the  exact  product  of  such  foreign  silier  coins,  It 
shall  be  the  duty  of  such  assayer  or  refiner,  or  other  person  or 
firm,  to  stamp  with  a  steel  stamp  on  an  amount  ot  silver  bars  which 
shi.ll  be  eciuivalant  to  ihe  amount  of  for.  ign  silver  coins  melted  or  re* 
fined,  the  word  "f<  reign."  Every  person  who  fails  to  stamp  bars  re- 
sulting from  ihereaeltingt  rretlnlng  of  foreign  silver  iiulliou  or  foreign 
silver  coins  with  tbe  word 'foreign,"  and  every  person  wt  o  false  ly  re- 
movef  th's  stamp,  or  who  by  any  art,  way  or  means  mutilates  the  stamp 
for  ihe  puipose  of  preveniingidentificatiou  of  the  hars,  shall  be  pun- 
ished by  a  flue  of  not  less  than  IKIOO  nor  more  than  f  I ,'  00  for  each  bar, 
provided  that  i.othing  la  this  seciiou  shall  be  bed  to  apply  to  silver 

firoducts  extracted  liy  the  procescs  of  smelting,  amalgamation  an* 
Ixlviation,  or  »ny  other  metallurgical  process.  In  the  United  States,  from 
ores  imported  from  foreign  couniries. 

Sec.  11.  That  nothing  in  th's  act  shall  be  construed  to  prevent  the 
pnrihase  from  time  to  time,  as  may  be  required,  of  sliver  bullion  for  tbe 
subsidiary  silver  coinage,  nor  to  affect  the  legal-tender  quality  of  the 
standard  silver  dollar. 

Sec.  12.  That  a  sum  suttlcient  to  c.-vrrv  o:  t  the  provisions  ol  this  act  Is 
lercby  appiopriated  out  of  any  money  in  the  Treasury  not  otherwise 
appropriated. 

SEC.  13.  That  al  acts  and  parts  of  acts  Incjnsistent  with  the  provi- 
sions of  thfs  act  i.  rd  hereliy  repealed. 

Sec.  14.  That  this  act  shall  take  effect  thirty  days  from  and  alter  Its 
passage. 
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[From  onr  own  correspoudent.) 

London,  Saturday,  March  15,  1890. 

On  Thursday  the  Directors  of  the  Bank  of  England  lowered 
their  rate  of  discount  from  4J^  per  cent  to  4  per  cent.  The 
change  was  not  generally  expected,  for  the  New  York  ster- 
ling exchange,  which  recovered  towards  the  close  of  last  week, 
has  again  fallen  nearly  to  the  gold  point.  Besides  it  seems 
inevitable  that  a  good  deal  of  gold  must  be  sent  to  Buenos 
Ayres.  The  gold  premium  in  that  city  rose  early  last  week  to 
170  per  cent,  then  fell  to  about  140  per  cent,  consequent,  it  is 
said,  upon  sales  of  the  metal  by  the  Treasury  ;  but  this  week 
it  has  risen  again  to  165  per  cent.  In  spite  of  all  the  Govern- 
ment can  do  the  depreciation  of  the  paper  currency  is  thus 
going  on  at  an  alarming  rate,  and  in  his  desperation  the 
iFinance  Minister  is  said,  upon  excellent  authority,  to  have 
telegraphed  this  week  to  Messrs.  Baring  Brothers  instructing 
them  to  send  a  large  amount  of  gold.  Messrs.  Baring  have 
refused  to  do  so,  but  it  is  currently  reported  that  the  Govern- 
ment has  found  other  houses  more  willing  to  comply  with  its 
demands,  and  that  a  considex'able  sum  will  before  long  be 
shipped. 

There  are  also  apprehensions  that  there  may  be  a  drain  of 
gold  to  Berlin.  The  fear  of  a  crisis  there,  that  was  so  general 
ast  week,  has  now  subsided;  but  the  liquidation  at  the  end  of 
this  month  is  still  looked  forward  to  with  apprehension. 
Industrial  shares  of  all  kinds  have  fallen  heavily  since  the 
last  liquidation.  The  differences  to  be  paid,  therefore,  are 
large,  and  unless  the  great  bankers  assist,  it  is  feared  that  many 
speculators  will  be  unable  to  meet  their  obligations.  In  this 
state  of  things  it  is  generally  understood  that  the  Governor  of 
•the  Bank  of  England  was  averse  to  a  change  in  the  ofiBcial 
rate  of  discount,  but  thf>  majority  of  the  Directors  overruled 
him.  Undoubtedly  tlie  Bank  is  just  now  very  strong.  Its 
reserve  amounts  to  nearly  17  millions  sterling,  being  51  per 
cent  of  all  the  Bank's  liabilities.  The  stock  of  gold  exceeds 
2Sf?^  millions  sterling,  and  the  imports  still  continue.  During 
the  week  ended  Wednesday  night  £151,000  was  received,  and 
£200,000  more  are  on  the  way.  The  Bank's  position,  then, 
would  be  secure  if  there  were  no  danger  of  large  withdrawals 
for  abroad,  but  as  already  pointed  out  it  is  feared  that  consid- 
erable shipments  may  be  made  to  New  York,  Buenos  Ayres 
and  Berlin,  and  possibly  to  other  places. 

The  majority  of  the  Bank  Directors,  however,  felt  that  it 
was  useless  to  attempt  to  keep  up  the  value  of  money.  In  the 
outside  market  on  Tuesday  bills  were  discounted  as  low  as  2% 
per  cent,  and  although  on  Wednesday,  owing  to  the  fall  in 
the  New  York  sterling  exchange,  there  was  a  recovery  to  3 
per  cent,  the  tendency  was  undoubtedly  downward.  The 
Chancellor  of  the  Exchequer  is  paying  off  large  amounts  of 
treasury  bills,  and  thereby  is  keeping  the  oiitside  market  well 
supplied  with  funds.  In  the  second  half  of  the  month  the 
Government  expenditure,  apart  from  the  redemption  of 
treasury  bills,  will  exceed  the  receipts,  and  early  in  April  the 
interest  on  the  debt  will  be  paid.  The  outside  market,  there- 
fore, has  got  out  of  the  control  of  the  Bank  of  England,  and 
the  majority  of  the  Directors  were  of  opinion  that  it  was 
better  to  recognize  the  fact  and  lower  the  rate.  The  action  of 
the  Directors  was  immediately  followed  by  a  reduction  of  the 
rate  they  allow  on  deposits  by  the  joint-stock  and  private 
banks  to  SJ^j  per  cent.  The  discount  houses  lowered  their 
rate  for  money  at  call  to  2}^  per  cent  and  for  money  at  notice 
to 2^  per  cent.  The  probability  appears  to  be,  therefore,  that 
the  rate  of  discount  in  the  open  market  will  fall  next  week  to 
about  2%  per  cent  or  little  more,  and  then  the  danger  is  that 
gold  shipments  will  begin.     To-day  it  is  about  2^  per  cent. 

Although  the  Bank  of  Bombay  keeps  its  rate  of  discount  at 
13  per  cent,  and  the  Bank  of  Bengal  keeps  its  at  11  per  cent 
the  Indian  demand  for  silver  has  fallen  off,  and  the  price  in 
consequence  has  declined  to  43  13-lCd.  per  oz.  It  is  believed, 
indeed,  that  there  would  be  even  a  greater  decline  were  it  not 
that  the  supply  at  the  moment  is  very  small.  Even  the 
demand  for  India  Council  bUIs  and  telegraphic  transfers  has 
not  been  active  this  week.  The  Indian  banks  are  generally  of 
opinion  that  the  stringency  in  Bombay  and  Calcutta  will  be 
over  in  the  course  of  a  very  few  weeks  now. 

The  fortnightly  Stock  Exchange  settlement,  which  began 
on  Tuesday  morning  and  ended  on  Thursday  evening,  showed 
that  the  speculative  account  open  for  the  rise  in  all  depart- 
ments had  been  further  reduced.     Although  the  discount  rate 


of  the  Bank  of  England  was  at  the  time  4},^  per  cent.  Stock 
Exchange  borrowers  were  able  to  obtain  all  the  money  they 
required  at  from  3%  to  4}^  per  cent,  and  within  the  house  the 
rates  of  continuation  were  very  easy,  generally  ranging  from 
about  4}4  to  about  5i^  per  cent.  But  in  spite  of  the  growing 
ease  in  the  money  market,  the  bear  account  in  some  depart- 
ments, and  the  very  small  bull  account  in  others,  there  is  no 
more  tendency  than  there  was  to  increased  activity.  In  the 
American  department  it  is  true  a  more  cheerful  feeling  pre- 
vailed during  the  past  day  or  two  than  has  been  observable 
for  a  considerable  time  previously.  Operators  here  think  that 
the  bears  in  New  York  have  carried  their  campaign  so  far 
that  there  must  be  a  reaction.  And  they  also  call  to  mind 
that  April  is  usually  a  good  month  in  the  market.  But  the 
general  public  is  holding  aloof,  as  it  has  done  for  many 
months  now,  and  without  the  support  of  the  general  public  it 
is  hardly  likely  that  operators  will  increase  their  risks  very 
much.  They  will  probably  follow  any  movement  in  New 
York,  but  they  will  not  initiate  anythmg  of  themselves. 

Outside  the  American  market  the  general  feeling  is  that 
prices  are  more  likely  to  go  down  than  to  go  up,  with  two  or 
three  exceptions.  It  is  known  that  preparations  are  being 
made  for  a  re-arrangement  and  conversion  of  the  Turkish 
debt,  and  for  a  considerable  time  past  therefore  there  has  been 
very  influential  buying  of  Turkish  bonds.  Egyptian  bonds  of 
all  kinds  are  well  held  and  firm  too,  and  French  Rentes  are 
very  steady.  But  generally  international  securities  are 
thought  to  be  entirely  too  high,  and  a  considerable  fall  is 
expected  sooner  or  later.  It  is  believed  the  speculation  in 
Berlin  must  eventually  break  down.  A  combination  of  great 
bankers  may  postpone  the  crisis  till  the  autumn,  or  an  acci- 
dent may  precipitate  it,  but  scarcely  anyone  doubts  here  that 
there  must  be  a  crisis,  and  that  the  crisis  must  lead  to  a  sharp 
fall  in  international  securities.  So  again,  few  if  any  doubt 
that  there  must  be  a  crash  in  the  Argentine  Republic  and  a 
heavy  fall  in  all  Argentine  securities.  Brazilian  securities  are 
steadily  declining,  and  the  finances  of  Italy,  Spain  and  Por- 
tugal are  in  so  bad  a  condition  that  the  bonds  of  those  coun- 
tries seem  likely  to  go  lower.  South  African  gold,  diamond 
and  land  shares  have  fallen  heavily  because  of  the  forced 
sales  by  German  speculators  during  the  past  few  weeks.  They 
may  go  lower  still  in  consequence  of  the  difficulties  in  Berlin; 
but  a  recovery  before  long  is  looked  for.  British  securities  of 
all  kinds  are  depressed  by  the  fear  of  a  great  strike  in  the  coal 
trade.  The  notices  given  by  the  miners  expire  to-day,  and  it 
seems  at  present  as  if  we  should  have  a  strike  next  week  of 
over  800,000  men. 

Trade  continues  exceedingly  good.  The  railway  traffic 
returns,  for  example,  show  an  increase  on  seventeen  of  the 
the  principal  lines  of  the  United  Kingdom  during  the  past 
week  from  goods  alone  of  £32,000  over  the  corresponding 
week  of  last  year,  when  the  increase  was  £19,000.  Last  year 
at  this  time  there  were  heavy  storms  and  floods  which  rather 
diminished  the  traffic,  and  therefore  the  returns  are  not  quite 
so  good  as  at  first  sight  they  look.  Yet,  taking  the  returns 
since  the  beginning  of  the  year,  there  is  no  doubt  that  the 
volume  of  trade  is  larger  now  than  it  was  twelve  months  ago. 
Speculative  business  has  been  almost  entirely  stopped  by  the 
high  rates  that  ruled  so  long.  There  has  been  a  great  falling 
off  in  the  orders  for  new  ships  since  the  beginning  of  the  year, 
and  the  cotton  trade  continues  depressed.  But  with  this 
exception  trade  is  undoubtedly  good  and  profitable.  The  pros- 
pect of  a  great  strike  is  therefore  regarded  with  very  great 
apprehension.  If  it  takes  place  and  lasts  for  any  time  it  will 
affect  every  industry  in  the  country  and  may  stop  the  revival. 

The  dispute  extends  over  Yorkshire,  Lancashire,  the  Mid- 
land Counties  of  England,  North  Wales  and  Scotland.  In 
Durham  and  in  the  Cleveland  District  an  arrangement  has 
been  arrived  at,  and  South  Wales  is  standing  apart.  Another 
meeting  was  held  early  this  week  between  representatives  of 
the  coal  owners  and  the  miners,  at  which  the  coal  owners 
offered  to  refer  the  question  to  arbitration  if  the  arbitration 
were  to  be  decided  by  the  prices  that  have  ruled  since  1888.  At 
a  very  large  meeting  of  miners'  delegates  at  Manchester  on 
Thursday  the  offer  was  rejected  on  the  ground  that  the  prices 
since  1888  were  to  be  decided  by  the  coal  owners'  books,  and 
that  those  prices  were  unduly  depressed  by  the  fact  that  the 
owners  had  many  old  contracts  still  running  which  had  been 
entered  into  before  prices  rose.  Now,  however,  those  old 
contracts  have  expired.  It  would  seem  that  the  miners  would 
be  willing  to  arbitrate  if  the  decision  were  to  be  determined 


March  39,  iSSO.] 


THE  CHRONICLE 


441 


by  existing  prices,  but  as  yet  the  coal  owners  do  not  seem 
willing  to  agree  to  that.  Finally,  the  delegates  of  the  miners 
resolved  that  they  would  insist  upon  an  immediate  advance 
in  wages  of  5  per  cent  to  be  followed  in  July  by  another 
advance,  also  of  5  per  cent.  As  most  of  the  notices  given  by 
the  men  expire  to-day,  one  of  the  largest  strikes  of  the  century 
will  begin  next  week  unless  some  arrangement  is  immediately 
adopted.  The  Dockers'  Strike  in  Liverpool  still  continues, 
about  30,000  men  being  out  of  employment,  and  there  are 
various  disputes  on  a  small  scale  in  several  parts  of  the 
country. 

The  wheat  market  continues  without  material  change,  the 
trade  here  being  convinced  that  all  the  supplies  required  will 
be  obtained  without  much  advance  upon  present  prices. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 
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Tlie  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.  , 
compared  with  the  last  three  years: 


Circulation 

Public  deposits 

Other  deposits 

GoTernment  securities 

Other  securities 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabilities .  .per  cent. 

Banicrate percent. 

Consols 

Clear!  njt-House  return 


1890. 


£ 

23.301,810 

9.498,246 

23,393,772 

13,971,481 

20,589,811 

16,904,912 

23,766,122 

61 

4 

97  5-16  Id 

119,880,000 


18S9. 


£ 

23,101,680 
11,097,817 
24,962,039 
16,499,861 
23,831,988 
16,259,473 
22,161,163 
42H 

3 
97)ixd 
128,945,000 


1888. 


£ 

23,021,365 
13,638,266 
23,441,417 
16,634,942 
22,301,618 
16,506,669 
23,328,014 
44  7-16 
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1887. 


£ 
23,338,000 
10,600,800 
23,061,103 
11,136,111 
21,136,101 
16,470,051 
21,067,861 

3« 


113,723,000  138,916,000 


Messrs.  Pixley  &  Abell  write  as  follows: 


Gold— The  Bank  of  England  has  received  all  gold  since  our  last,  there 
being  no  demand  for  any  other  quarter.  The  total  purchafed  amounts 
to*185,000.  Arrivals  Irom  Natal,  *79,C00 ;  China,  iS  14,000;  Buenos 
Ayres,  «27,000;  total,  120,000. 

Silver— There  have  betn  but  few  buyers  slice  we  last  wrote,  and  a 
slight  decline  has  taken  place.  Little  has  been  offering,  and  the  out- 
look seems  good.  Anlvals— New  York,  £119,000.  Shipments-On  the 
8lh,  £7,501)  to  Bombay. 

Mexican  Dollars— Some  arrivals  have  been  gold  at  their  meltiuK 
value.  There  are  no  very  recent  sales  to  repart.  Arrivals— Krom  Vera 
Cruz,  £7-.',000;  New  York,  £11,000;  total,  £83,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVBR. 

London  Standard. 

jifar  18. 

Mar.  6. 

London  Standard. 

Mar.  13. 

Jfar.  6. 

J.     d. 

..       d. 

d. 

d. 

Bar  (told.ane....oi. 

77    9 

77     9 

Bar  silver oi. 

4SJ1 

44X 

Bar  sold,  contaln'n 

Bar  silver,  oontaln- 

80  dwts.  silver. oz. 

77  10 

77  10 

IngSgrs.gold.oi. 

44K 

445^ 

Span. doubloons. oz. 
8  Am.doubloons.oz. 

''aka   silver oi. 

Mexican  dol«....o«- 

47  »ia 

42^^ 

47  9-16 
42% 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  twenty-seven  weeks  of  the 
season  compared  with  previous  seasons: 


Wheat 

Barley 

Oats 


IMPORTS. 

1889-90.         1888-89. 


Beans . 
Indian  com. 


.  28,014,077 
,  9.8^0,4(-e 
6,93.5.457 
.  1,000,572 
.  l,S87,'t91 
....  16.883,349 


nour 8,917,550 


32,9.51,097 
11,667,581 
8,846.318 
1,142,893 
1.592.422 
13.7«l,487 
7,978,679 


1887-83. 

25.167.454 

10,759,999 
9,023,805 
1,930,066 
1,405,257 

11,689,523 
9,947,861 


1886-87. 

26.732,170 

11,015,199 

7,809,2i9 

1,322,381 

1.416.719 

13,758,386 

8,792,476 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.  1888-89.  1887-88.  1886-87. 

rmportsofwheat.cwt.  28.014.077  32,951.097  25,167,451  26,732,170 

tmporWiif  Hour 9,8:i(»,l«6      7,97.'i,079      9.!;47,8«l  8,792.47IV 

Sale* of  home-grown.  27,310,700  19,702,008  22,9;0,727  18,906,958 


Total.. 


65,156,243  60,628,842 

1889-90.  1888-89. 

Aver,  price  wheat  week. 298.  lid.  30s.    14. 

Av.  prise  wheat  8ea«in. 30a.    Od.  Sli.    71. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

TKit  week.      lAut  wuk. 

Wheat qrs.  2,225,500       2,198,500 

Flour,  eaual  to  qrs.      290,000  293,000 

Maize qra.      562,000  6ii3,500 


58,102,032 

1887-88. 
30«.  61. 
301.    21. 

of  wheat, 


1899. 
1,831,500 
201,000 
279,000 


54,431,603 
199S-87. 
321.  7d. 
321.    7d. 

flour  and 


1888. 
1,064,000 
264,000 
250,000 


KnKllab  Financial  Marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending 
March  28: 


London, 

Bat. 

Xon. 

Tue$. 

Wed. 

TAur0. 

rti. 

Silver,  per  M d. 

Oonaola.now  2%  percte. 

43^ 

43% 

43% 

43% 

43U„ 

43i3,a 

97»i8 

977,8 

976,8 

976,8 

97»,« 

9788 

do     for  account. 

977,, 

97i« 

971,« 
87-94 

9739 

9714 

97',, 
87-97>« 

FVeh  rentes  (in  Parts)  fr. 

C17-65 

87-85 

87-97 !« 

87-97  «a 

0.  8.  4>38  of  1891 

106 

106 

106 

106 

106 

106 

a.  8.  4s  of  1907 

125 

125 

124% 

124% 

124% 

124% 

Canadian  Paclflo 

74  >4 

74% 

74  H 

74 14 

7438 

74 14 

Ohio.  Mil.  A  Bt.  Paul.... 

70>« 

7014 

7079 

70»8 

70% 

70  la 

Qllnois  Central-.....-... 

117^ 
110 

87Is 

118 
110 

87 

117% 
110 

86''^ 

117% 
110 

80% 

118 
110% 

88% 

117% 

llOig 

Louisville  &  NashviUe-. 

86% 

Mexican  Central  4  s 

731a 

73 13 

73ie 

73 

73 14 

73 14 

N.Y.  Central  &  Hudson. 

111 

llOia 

110>« 

110 

IIOI3 

xOOHi 

N.Y.  Lake  Erie  &  Wost'n 

26ie 

26»9 

25=8 

25Ja 

25% 

25 14 

do.       2J  cons 

10414 

10138 

104 

103»a 

103 19 

IO318 

Norfolk  &  Western,  prof. 

62ifl 

62 

62 

62 

62 

62 

Northern  Pacillc,  pret.. 

74 19 

75 

7513 

75 '4 

76 

75  •'a 

Pennsylvania 

55O8 

651% 

55 13 

551a 

55-'8 

561a 

Pblladelphia  &  Beading. 

20  »9 

2038 

203g 

20% 

20«8 

20'8 

Union  Patilic 

64^ 

6138 

64I3 

64 '4 

64% 

64% 

Wabash,  pref 

31 14 

3Ui 

3II4 

31 

31ie 

3lie 

National   Banks. — The    following   national    banks    have 
recently  been  organized  : 

4.263— The  First  Niitlonal  Bank  of  Seymour,  Texas.    Capital,  $50,000. 

A.  M.  Krilton,  President;  D.  1).  Wail,  Cashier. 
4,264— The  FirstNational  Bank  of  DelNorte,  Colorado.   Capital.  $50,000. 

William  II.  Cochian,  Pre.sident;  Charles  W,  Thomas.  Cashier.    : 
4,265— The  First  National  Bank  of  Bowie,  Texas.    Capital,  $30,000, 

Z.  T.  Lowrie,  President;  T.  C.  Phillips.  Cashier. 
4,266— The  First  National  Bank  of  LuUnj,',  Texas.    Capital,  $50,000. 

.1.  V.  Hutchins,  Presideui;  W.  O.  Richardson,  Cashier. 
4,267— The  Citizens' National  Bank  of  Waynesburg,  [»a.    Capital,  .f  50,- 

000.    George  Wis' carver.  President;  J.  C.  'iarard,  Caahicr. 
4,268-The  National  Bank  of  Corninf,  Iowa     Capital,  $50,000.    D.  S. 

SIgler,  President;  Chas.  T.  Cole,  'Jashier. 
4,269— The   Gtoeebeok   National   Bank,  Grnesbeck,  Texas.     Capital. 

$50,000.    L.  J.  Farror,  Presideiit;  R.  Oliver,  Cashier. 
4,270-The  National  Bank  of  Commerce  of  Omaha,  Nebraska.    Capital, 

$300,000.    J.  N.  Cornish,  President;  F.  B.  Johnson,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  §8,913,688,  against  $11,343,902 
the  preceding  week  and  $13,387,368  two  weeks  previous.  The 
exports  for  the  week  ended  March  25  amounted  to  $7,068,364 
against  $7,617,466  last  week  and  $7,1 16,874  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  March  20  and  for  the  week  ending  (for 
general  merchandise)  March  21;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 


Dry  Goods 

Gton'lmer'dlse.. 


Total 

Anee  Jan,  1. 

Dry  Goods 

Sen'lmer'dlse-. 


1887. 


1888. 


1889. 


1890. 


$:,212,509 
6,514,097 


$8,726,606 

$35,271,173 
72,803,226 


Total  12  weeks. 


$108,074,399 


$2,093,628 
5,660,351 


$3,438,K07i 
7,816,946, 


$2,950,667 
5,955,969 


$7,753,979    $11,255,553      $8,912,636 

837,660,864    $40,082,6981  $42,630,360 
77,334,097       82,715,501       76,020,346 


$114,994,96l|$122,798,199;$118,65O,70S 


In  our  report  of  the  dry  goods  trade  wiU  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  35  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK    FOR  THB  WBBK. 


Forthe  week.. .. 
Prev.  reported.. 


1887. 


$4,990,425 
65,554,709 


1883. 


$3,784,360 
64,207,053 


1889. 


$7,307,241 
74,564,539 


1S90. 


$7,008,264 
74,941,134 


Total.  12  weeks.    $70,545.134    $67,991,413    $81,871,780    $82,009,398 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  March  22  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 

1889  and  1880: 
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EXPORTS  AKD  IMPOBTS  OF   SPECIE  ^T  NEW  YORK. 


eoid. 

SxporU. 

Importt. 

Week. 

SitieeJan.!. 

Week. 

Since  Jan-i. 

ereat  Britain 

Kranoo  ....  .......... 

$6,168 
2'46,267 

$49,779 

1,323,638 

1,600 

601,268 

15,500 

$366,661 

■■2,492 
28,135 

$5,417 
2,243.580 

Germany.. ...  •••.... 

462,561 

West  Indies 

70.238 

llezloo 

4,842 

8  auth  America. 

AU  otlier  oountrlea. . . 

46.087 
221,926 

Total  1890 

Total  1889 

Total  1888 

$252,435 

1,425,477 

278,450 

$1,991,185 
5,967,028 
3,430,029 

$396,638 
195,736 
607,773 

$3,054,651 
1,912,204 
2,733,978 

Silver. 

Exports. 

Importt. 

Week. 

SitieeJan.l. 

Week.      ^Since  Jan.l. 

Breat  Britain 

]**ran(w.. .....  ........ 

$261,319 

■■3,84"6 
22,612 

$5,428,898 
19,000 

■32,5^7^2 

22,612 

9,';  99 

22,740 

$70,110 
1,351 

9,773 

West  Indies...... .--. 

83,214 

Hexloo 

56.953 

South  America 

▲U  other ooiintriea... 

5,126,           49,287 
1           92,348 

Total  1890 

Total  1889 

Total  1888 

$287,771 
636,485 
200,539 

$5,512,881 
4,144,474 
3.002,467 

$29,813,       $363,036 
16,938,         381,894 
31.0621         571,121 

Auction  Sales. — The  following  were  recently  sold  at  auction 
Messrs .  Adrian  H.  Muller  &  Son  : 

Bonds. 


by 


Shares. 
60  Bank  of  America 211-212 

7  9th  Nat.  B'k  of  New  York.l58>a 

25  National  Park  Bank 304 "a 

20  East  Side  Bank 114 

71  Phenix  Nat.B'k,$20  each.l39>s 

8  City  National  Bank .500 •« 

23  N.  Y.  Produce  Exch.  Bk.113% 
13  Nat.  Bank  of  Commerce.. 209^ 

I  20  Holland  Trust  Co 22OJ4 

100  Farmers'  Loau  &  Tr.  Co.. 717 

24  U.  8.  Fire  Insurance  Co. .162 
40  New  York  Fire  Ins.  Co...  69=^ 
15  Nat.FireIn.Ci).,$37  50  ea.  67 

5  New  York  Lito  lD.&Tr.Co.701>2 
20  German-Amer.  Ina.  Co..  307% 

60  Liberty  Insurance  Co 65Jfl 

20  RutsersFireIn.Co.f25  ea.l30 

I  21  United  N,J.KR.&Can.Co8229ia 
1,232  Br'lilynCiiy  RE.161i8-162i6 

13  Pat.&Hud.ER.Co.$50ea.l61 

100  Clilc.  &  Alt.  RR.  Co  ,  com. 130 

200  Mem.  &  Char.  RK.  Co  ...   60 

1  Memi)erBliip  N.  Y.  Cotton 

Exch'nge  (all dues pd  ).$575 

100  American Dist. Tel.  Co...   27i« 

Bonds. 
$390  American  Fire  Ina.  Co., 

6  per  cent  cert,  of  1877 $10 


$10,000  Valley   RE.    Co.    of 

Ohio,  coBSOl.  6s,  1921.M&8. 103 
$20,000  B'kiyn  Elevated  RR. 

Co.,  2d  mort.  5s,  1915,J&J.  88ia 
$15,000  8t.L.Ark.&Tex.2dM.  23% 
$1 ,000  Hous.  &  Tex.Cent.  RR. , 

2d  mort.  6.s,  terap.certif....l20»8 
$10,000  lilii  L.8h.&  West.RR., 

20yearconv.6s,1907.F&A.100»8 
$2,000  IVIich.  Cent..  Ist  regis- 
tered .  oup  n  78,1902,  MifeN.126% 
$1,000  Illinois   Central  RR. 

Co.,  5s,  regl8td.,1921,  F&A.1154 
$4  OOOLiclif.CarroltonMVest. 

RR  Co.,  6s,  1916,  J&J 9414 

$35,000  8av.  &  West.  RR.  C  >., 

l8t.con.58,guar.,1929,M&,S.  94 
$6,000Toiedo  8t.Loui8&Kan- 

sasCity  ER..lst68  96% 

$5,000Shenaudoah  Valley  RR. 

gen.  mort  truetuerts Si's 

$l,500Metrop.GasL.Co„N.Y., 

68,  190l,F&A  .$500  eacli.11418 
$10,000  City  ot  N.Y..tax relief 

7s,  Nov.,  1830,  !yi&N....102&int. 
$1,319  28  claim  agst.  Marine 

National  Bank,  60  p,c.  paid.        6 


United  States  Snb-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Dale. 


Hch.  2  2 
"  24 
"  25 
"  26 
"  27 
"    28 


Total 


Beeeiplt. 


2.074,533 
2,618,661 
3,162,673 
2,441,715 
2,847,913 
3,012.507 


Paymentt. 


9 
2,559,374 
2,674,333 
3,617,678 
2,517,171 
2,423,212 
2,885,818 


Balances 


Coin. 


16,15P/)62|   16,677,586 


103,011,563 
163.000,'i22 
163,036,650 
162,917,103 
162,994.207 
163,000,487 


Coin  CerVs. 


10,361,050 
10,451,146 

9,779,458 
10,106,756 
10,490,161 
10,782,220 


Currency. 


5,495,401 
5,360,373 
5,541,229 
5,258,021 
5,222,213 
5,050,624 


Bank 

Stock  List— Latest 

prices  this  week. 

BANKS. 

Bid. 

Ask 

211 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid 

244 

Ask. 

America 

208 

9aUatln 

200 

New  York... 

250 

Am.  Exch... 

161 

165 

Gariloia 

400 

N.Y.  Cosnty. 

480 

Asbory  Park 

»H 

German  Am. 

125 

N.Y.Nat.Ex. 

13.5 

150 

Bowery 

2H() 

:<lo 

German  Ex. 

270 

Ninth 

1.57 

160 

Broadway... 

•M» 

300 

Germauia 

•il» 

N.  America.. 

180 

Butcba'<&Ur. 

iao 

Greenwich.. 

145 

North  River. 

!46 

Central 

140 

147 

Hanover 

MO 

Oriental 

216 

240 

Caiaae 

260 

Hud  Kiver.. 

15(1 

Pacific 

ISO 

Chatliam 

HM) 

, 

Im.&Trad's' 

550 

560 

Park 

286 

CEhemicai 

440C 

5000 

Irving. 

190 

People's 

250 

Leatlier  Mfs' 

245 

255 

138 

143 
116 

Citizens' 

170 

185 

Lincoln 

230 

400 

il'i 

Columbia 

230 

Madison  Sq.. 

100 

105 

RepubUc  ....II86 

135 

Coimneroe... 

208 
ICO 

•Jii 

110 

194 

Seaboard  ....1111 
iSecond 1325 

Commercial. . 

Market*  Ful 

226  >a 

Oontinental . 

140 

Mechanics'.. 

215 

225 

Seventh ,130 

Corn  Exch... 

•HO 

•245 

M'chs'&Trs'. 

245 

ShoedtLeath. 

160 

East  River.. 

ItiS 

Mercantile... 

215 

225 

St.  Nicholas. 

120 

11th  Ward... 

160 

Merchants'-. 

157 

IBl 

State  of  N.Y. 

112 

Ill's 

Kith  Ave.... 

r^oo 

Merch'tsEx. 

121 

127 

Third 

120 

131 

Metropolitan 

Tradesmen's. 

80 
215 

85 

Hist 

2000 

420 

FlretN,  8. 1. 

112 

118 

iMt.  Morris  .. 

300 

Western 

90 

84 

14th  Street.. 

!«.-) 

Murray  HiU. 

300 

West  Side... 

200 

ronrth 

16214 

Ibo 

jNassau 

166 

... 

!  City 


Bailroad 

Bl'ckerSt.  &  iui. i. -Stk. 

Ist  mort.,  7s.,  1800 

Br'dway  <&  7tlLAv.--St'k.. 

let  mort.,  58,  iP04 

2a  mort,  6s,  1914 

B'way  Snriiice  b'd3...1824 

Bonds  guar.,  5s,  1905 

Brooklyn  City— Stock 

1st  mort.,  58,  1802 

Ist  mort,  78,  19C8 

Central  Crosstown— St'k.. 

1st  mort.,  68, 1822 

Cent.  Pk.N.&  E.Riv.— Stk. 

Consols.  79, 1902 

Chrisfph'r&lOth  St.-Stk. 

Bonds,  7s,  1888 

Dry  Dk.E.B.&  Bat'y— Stk 

lal  mort.,  78, 1893 

D.D.  E.B.  &  B.-Scrtp6ii.. 
Btghth  At.— Stock.... 


Securities— Brokers'  Quotations. 


•^h 

28 

112 

116 

220 

225 

106 

108 

105 

lOH 

105 

106 

92 

96 

162 

165 

10." 

106 

lOH 

110 

140 

145 

IIH 

122 

1'22 

126 

117 

120 

140 

110 

118 

1KH 

110 

itw 

108 

100 

103 

183 

186 

KighthAv.— Scrip,  6s,  1914  106 
42d  &  Gr'nd  St.  F'ry-Stk.  200 

I    1st  mort.,  7s,  1893 '^"° 

'42dSt.Manh.&  St.N.Ave. 

1    1st  moit.,  6s,  1910 

I    2d  mort.,  income, 6s 

Honst.W.St.<&  P.F'y— Stk. 

I    Ist  mort,  7e,  18'J4 

Ninth  Ave 

Second  Ave.— Stock 

I    l8t  mort.,  5s,  1910 

Sixth  Ave.— Stoclr. 

!    1st  mort,  78, 1£90 

I  Third  Ave.-Stooti. 

I    Bonds,  5s,  1937 

Twenty  .third  St-,8tock.. 
iBtmort,  7s,  1893 


,110 


108 
39 
114 
59 
200 
108 
107 
1115 
105 
186 
105 
240 


11 

115S1 

60 


270 
105 


110 
112 
107 
107 
180 
106 
250 


10; 


New  fork  City  Bank  Statement  for  the  week  ending  March 
22, 1890,  is  as  f ollowB.  We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00a  omitted.) 


Sank  of  New  York... 

Manhattan  Co 

tferohanta* 

Heohanlos' 

America 

Phenix 

Olty 

Tradesmen's 

Ohemical 

Merchants'  ExCh'nge 
Ballatln  National.. 
Butchers'  &  Drovers'. 
If  echanics'  <&  Traders 

areemnch 

Leather  Manutaot'rs. 

Seventh  National 

Itate  of  New  York. .. 
American  Exchange.. 

Commerce 

Broadway 

Meroantile. 

Paoiflo 

Etopnbllo 

Chatham 

Peoples' 

Nortb  America 

Hanover. 

[rvlng. 

Olttiena' 

Nassau 

Uarket  &  Pulton 

St.  Nicholas 

3hoe  &  Leather 

Oorn  Exchange 

(Jontineutai 

Oriental 

Importers'  &  Traders' 

Park 

NorUi  River 

Ea-*t  River 

Fourth  National  . .... 

Central  Xational.. ... . 

Secoad  N  itioni.1  ,. . . . 

Ninth  National 

Pirsc  National 

Third  National 

S.  Y.  Nat'l  Exchange 

Boweiy 

!Tew  York  County..,, 
lerman- American. . . 
Jhase  National... ...... 

Fifth  Avenue , .. 

3erman  Exchange.. 

Glermania 

Toited  States 

Uncoln 

Sarfleld 

fifth  National 

Bank  ol  the  Metrop. 

Weat  Side 

Seaboard 

Western  National 

Plrot  Natlonal,B'klyn 

Tot») 


Capital. 

$ 

2,000,0 

2,050.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

8,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

700,0 

1,000,0 

800,0 

600,0 

600,0 

750,0 

800,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500.0 

2,000,0 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

750,0 

530,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,0 

300,0 

200,0 

600.0 

3,500.0 

300,0 


Surpiiu. 

S 
1.641.6 
1,308,1 

868,2 
1,766,0 
1,782,9 

846,2 
2,422,4 

6,662,9 
108,5 

1,480,7 
282,8 
211.1 
116,7 
664,4 
66,2 
477,5 

1,773,1 

3,234.2 

1,578,8 
833,8 
876.2 
887,0 
641,1 
260,3 
498.4 

1,323,4 
261,2 
398,3 
195,b 
698,4 
206,0 
231,7 

1,180,9 
274.0 
364,9 

4,610.6 

2,272,5 

99,3 

122,8 

1,5.35,9 
538,2 
262,3 
816,9 

6,189,1 
285,5 
131,3 
487.2 
409,2 
231,8 
772,0 
737,8 
458,7 
394,6 
612,0 
287,1 
306,8 
281,4 
512,3 
231,5 
113,8 
175,7 
720,0 


Loans 

« 

11,220,0 
9,724,0 
7.685,2 
8,007.0 

10.887.2 
4.950.0 

10,073,9 
1,950.2 

22,307,9 
3,757.5 
5.044,6 
1.832,0 
2,331,0 
1,288,6 
2.954.4 
1,272.7 
3.667.5 

16.656.0 

17.552.B 
6.502,2 
7.869.6 
2.583,1 

11,319,9 
6,665,3 
2.329.4 
4.931.6 

13,811.8 
3121.0 
2,710,5 
2.738,6 
4,098.7 
1,850,2 
2.918,0 
6.331.5 
4271.1 
2  170.0 

21.312,5 

20  176,8 
2  128,2 

1  272,0 
17,107,0 

7  191,0 
4  147.0 

6  516,4 
21991,8 

7  693,1 
1460,3 

2  646,0 
2  511,5 
2  912.8 

10,282.7 
4412,7 
3002,1 
2  713.1 
4  687.2 
3!  196.4 
3287.1 
1  661,7 
4  336,9 
2219,0 
3.713.0 
8,767.6 
4,057,0 


Specie. 

~~t 

2.680,0 
2,000.0 
1,342.5 
1.592.0 
2,018.6 
881.0 
2,660,2 

6,765,0 

764,6 

798,3 

622.9 

138,0 

123,3 

416,1 

296,2 

226.8 

3.124,0 

2,027,1 

963,6 

1,631,8 

503.4 

2.618,6 

1.082.1 

186,1 

727.7 

4,314,3 

625,7 

504,7 

445,1 

1,167,5 

122,3 

617,0 

921,8 

598,8 

160,7 

3,762,4 

6158,1 

ICO.l 

209,6 

3,207,5 

1.4.il.0 

1,171.0 

1.022,1 

6,019,8 

1,911,0 

307,9 

475,0 

720,0 

374,9 

2,'266,» 

1,128,6 

219,3 

132,8 

1,261.0 

618,7 

536,1 

413,6 

889,8 

391,0 

663.0 

1,184,0 

796.8 


LeoaU. 


Depotitt. 


» 

470,0 
828.0 
593.7 
323,0 
510,7 
138.0 
515.0 

90.9 
730.3 
444,6 
347,6 

77.4 
397.0 
102.3 
196,3 

26,8 
300,2 
687,0 
1,505,0 
244,3 
821.6 
280,6 
301,3 
510,8 
147,8 
397,2 
696,3 
147,2 
165,1 
179,4 
128,2 
170,6 
333,0 
207,0 
683,5 
252,6 
1,614.5 
645,2 
120,9 
112,8 
1.202,2 
379,0 

61,0 
297,7 
8SB,8 
682,0 

88,1 
170.0 
215,5 
133,6 
922.8 

88,8 
638.6 
289,1 

61,8 
234,5 
350,1 
198,1 
258.7 
228,0 
686,0 
475,4 
130,8 


60,862.7  67.868.6  403.531,2  81, 480,3124,794.8  411,435,1 


S 

10.980,0 

10,088,0 
7.751,6 
7,627,0 

10,320,9 
4,439,0 

10.344,1 
1,613^2 

25,226,0 
4,469,6 
4,174.1 
2,068,1 
3,153,0 
1.206,4 
2,429,0 
1.233,3 
2,818,2 

14,058,0 

11.822,7 
4,411.8 
8,648,5 
2.881,0 

12,014,8 
6,107,6 
2,930.8 
6,287,6 

16,681,1 
3,179,0 
2,767,1 
3,612,7 
4,498,9 
1,705,0 
3,624,0 
5,423,4 
4,921,0 
2,000,0 

21.321,0 

23,659,0 
2,295,9 
1,177,6 

16,961,8 
7,606,0 
4,961,0 
6,760,8 

21,945,2 
8,963,6 
1,430,0 
2,684,0 
3.002,6 
2,617,3 

12,163,0 
4,783,0 
3,483,2 
2,986,5 
5,527,3 
3,441,3 
3,781,4 
1,984,4 
5,049,1 
2,403,0 
4768,0 
7,624,4 
3,964,0 


BAHK8. 


N.  York.' 

Feb.  21  .. 

Mch.    1... 

8  .. 

"     16... 

"  22  .. 
Boston.* 
Mch.    8... 

"      15  .. 

"      22. .. 

PhllB.* 
Mch.     8  .. 

"      18... 

"      22  .. 


VapMfU   oil 

Surplus. 


Loans, 


Specie. 


$  $  $ 

118,483,6  414,574,0  82,911,1 
118,483,6'409.710,9  79.847,2 
118,183,6,406,230,1  77,365,9 
118,731.3  404,6)^2.1  78,170,3 
118,731,3  403,531,2  81,480,3 


66.492.3  160,136,8 

61.686.4  150,781,5 
64,685,4151,510,3 

34,591,8  95,868.0 
31.591.8,  95,484,0 
36,793,71   96,712,0 


9,295,8 
9,557,5 
9,488,1 


LeoaXs. 


27,171.8 
25,517,0 
25,184,0 
24,791,9 

4,654.9 

4,641,1 
4,615,8 


22,187,0 
21,208,0 
21,210.0 


Dt^sits.'. 


427,737.2 
418,619.2 
110,806,2 


?iTcV:n 


$ 
8.336.6 
.1,350,7 
8,172,7 


110.154,0;3,619.7 


CUarinas. 


$ 
696,640,3 
768.881,1 
706,403,8 
711,886,6 


lll,485,l!3,637,5, 627,255,5 


124,051,7 
126.077,3 
P.i7,969,l 

89.315.0 
90,937,0 
91,183.0 


3,726,1  92,047,4 
2,771,8  97,133,6 
2.803,8    99,376,8 


2,139,0 
2.138,0 
2,130.0 


76,900,1 
68,842,4 
71,202,2 


•  We  oin.it  two  cipher*  in  all  these  flijwres. 
de.phla.  the  Item  ^'due  to  other  banks." 


f  Including,  tor  Boston  and  Phlla* 


DIVIDKNDSs 

The  following  dividends  have  recently  been  announced : 


Same  of  Company. 


Railroads : 

Delaware  Lack.  &  West.  (quar.).. 
Georgia  RE.  &  Banking  (quar.)... 

Long  Island  (miar.) 

Missouri  Paclnc  (quar.) 

New  Ca.stle  &  Beaver  (qnar.) 

Norfolk  &  Western,  pref 

Pitts.  Ft  Wayne  &  (Jhic,  (quar.). 
do    do    special  guar.  (quar.). 

Ealeigh  &  Gaston .> 

Bank  : 

GaiHatin  National 

miscellaneduv  : 
New  Eng.  Telephone  &  Telegraph 


When 
Payable. 


April  21 
April  15 
May  1 
April  15 
April  1 
April  24 
April  8 
April 
April 


Books  Closed, 
{Days  inclusive.) 


April  1  to  April  21 

April  2  to  April  14 

April  11  to  May   1 

April  1  to  April  15 


April 


1  Mch.  21  to  April 
T.Mch.  27  to  AprU 


6 


May     15|April    3  to  May     5 


*  Of  this  1  per  cent  is  an  extra  dividend. 

—  Parties  desiring  municipal,  raihoad  or  State  bonds  for 
investment  are  invited  to  consult  the  advertisement  of  Mr.  F, 
Kloeckner  in  the  Investors'  Supplement  of  this  date. 


'^rtxWiuQ  ami  ^iuaucial. 

Spencee  Teask  &  Co., 

BANKERS. 
N08.  16  and  18  Broad  Street,  Tie'w  York  City. 

ALBANY.  N.  Y.:        SARATOGA.  N.  Y:        PUOVIDBXCB,  R.  L: 
TK.VNSACT    A    GENERAL    B.4NKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  given  to  Investment  Securities.  Direct  wire  to  each  offloe 
and  to  Pliiladelplua,  Boston  and  Clilcago. 


March  20,  18»0,1 


IBE  CHRONICLE. 
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IT*  Tor  divUiendt  ueprevioui  page. 


I 


WALL  STREET.  FRIDAY,  March  '^8,  1800-9  P.  M. 

The  Money  Market  and  Financial  Situation.— The  weeic 
has  been  remarkably  quiet  at  the  Stock  Exchange  and  busi- 
ness keeps  within  the  narrowest  limits.  Even  the  excitement 
of  wide  fluctuations  in  certain  specialties  is  now  lacking,  and 
the  most  assailable  stocks  appear  to  have  settled  down  one 
after  another  near  to  a  hard-pan  basis. 

The  most  important  news  of  the  week  was  the  U.  S.  Su- 
preme Court  decision  in  the  Iowa  railroad  cases,  wherein  they 
have  reversed  the  lower  court,  and  hold  in  substance  that  the 
regulation  of  railroad  rates  by  State  commissions  must  be 
reasonable,  and  that  the  legislatures  or  their  commissioners 
C5annot  be  botli  the  makers  of  the  law  and  the  judges  of  its  con- 
stitutionality. The  latter  question  must  be  left  for  the  courts 
to  decide  ;  otherwise  the  compelling  of  railroads  by  law  to 
carry  freight  and  passengers  at  rates  which  will  ruin  them,  is 
taking  property  without  due  process  of  law,  and  is  therefore 
unconstitutional.  The  decision  is  very  comprehensive  in  its 
scope  and  is  calculated  to  give  encouragement  that  property 
rights  must  be  raspected  throughout  this  country. 

When  a  man  in  London  buys  the  mortgage  bond  of  a  rail- 
road in  Iowa,  or  a  man  in  New  York  lends  his  money  on  the 
mortgage  of  a  farm  in  Kansas,  it  is  plain  that  an  interesting 
situation  immediately  arises.  If  the  local  legislatures  are  to 
have  the  xx)wer  in  any  way  to  destroy  the  property  or  to  re- 
lease the  obligor  from  his"  agreement  to  pay,  the  respective 
bonds  and  mortgages  in  such  States  might  not  be  worth  the 
paper  they  are  printed  on. 

The  Investors'  Supplement  to-day  publishes  a  list  of  all  the 
principal  stocks  and  bonds  on  the  New  York  Stock  Exchange 
now  selling  at  prices  which  make  them  yield  about  6  per  cent. 
The  list  is  rather  an  interesting  study,  as  probably  more  than 
half  of  the  securities  named  are  kept  down  by  distrust  of  the 
inanagement  of  the  respective  corporations,  or  by  apprehen- 
sion that  the  present  rate  of  interest  or  dividends  can  not  be 
continued.  We  have  not  space  for  the  bonds,  but  quote  the 
list  of  stocks  as  follows: 

Stocks  Yielding  Adopt  Si.x  Feb  Cent. 


BelleTlUe  &  Southern  Illinois,  pref., 

Canada  Southern 

Canadian  Paclflo 

Central  Pacitlc 

Chlcaeo  &  Alton 

East  Tennessee  l8t  pref 

Flint  &  Pere  Marquette  pref 

Lake  Erie  &  Western,  pref. 

Louisville  &  Nashville 

Marq.  Honghton  4  Ont.  pref 

Hllwaukee  Lake  Shore  &  Western 

Oregon  Improvement. 


pref 


pref. 


Oregon  Navigation 

Blchmond  &  West  Point  Terminal  pref.. 

Kome  Watertowu  &  Ogdeusburg 

8t.  Paul  &  Duluth  pref 

Tennessee  Coal  &  Iron  pref 

Western  Union  Telegraph 


Rate  of 
Dividend 
Per  Year. 

Per  Cent. 
6^ 
S^j 
5 
2 
8 
5 
6 
4 

6  scrip. 
6 
7 
7 

•I'll 
7 
6 
5 
6 
5 
8 
5% 


Price 
March  25  th. 


Bid.      Asked. 
100 

Sale  54% 
Sale  72  >a 
Sale  301s 
Sale  130  >« 

71 19      73 
100       10114 
Sale  64 13 
Sale  84 13 

87         91 

90  95 
108>a    112 

Sale  47 

91  94 
97  98 
78         79 

104       106 
Sale  S3  la 
Sale  100 
Sale  81 5^ 


'  This  is  amount  paid  in  calendar  year  1889. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2>k  to  5  per  cent, 
with  4  per  cent  as  a  fair  average;  to-day  the  rates  were 
3K@5  p.  c.    Prime  commercial  paper  is  quoted  at  5J^  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £147,000,  and  the  percentage  of  reserve  to 
liabilities  was  46-10,  against  51-48  last  week;  the  discount  rate 
remains  unchanged  at  4  per  cent.  The  Bank  of  France  gained 
5,350,000  francs  in  gold  and  3,975,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  32  showed  an  increase  in  the  surplus  reserve  of  $3,365,- 
625,  the  total  surplus  being  $8,416,425,  against  $1,050,800. 


1890. 
Mar.  22. 


iDlffertn'afrom 
trtv.  week. 


1889.  1888. 

Ifor.  23.     t    Mar.  24. 


60,762, 
53,142, 
Dec.l, 150, 900421,311, 
Inc.  3,637,500  4.277, 
Inc.  981,100  441,502, 
liiC.  1,010,000  82,218, 
Dec.    399.100    34,855, 

Inc.  2,610,900  117,074, 
Inc.     245,275  110,375 


,700 
.100 

,400  369 
,200  7, 
700  373, 
,700  72, 
900,   30, 

600  103, 
675    93, 


,377.800 
,613.900 
,077.100 
,541, -200 
,641.100 

182,500 
769,275 


Capital 60,862.700 

Surplus I   57,868,600 

Loans  and  disc'ta  403,531,200 

Circulation 3,637,500 

Net  deposits 411,435,100 

Specie 81.480,300 

Legal  tenders. ...     24,791,900 

Keserve  held....  106,275,200 
Legal  reserve 102,858,775 

Surplus  reserve.!      3,416,425  Inc.2,365,625!      6,698,925      9.413.225 

Foreign  Exchange.— Exchange  has  been  firmer  this  week, 
and  some  sales  of  stocks  here  for  London  account  have  been 
one  of  the  causes  for  a  stronger  tone,  posted  rates  having  been 
advanced  to  4  86  and  4  87 1^@  4  88. 

To-day  the  rates  on  actual  business  were  as  follows,  viz. : 
4  ST'^Th^  ''^a^^'  *'*''^°^-  ^  ^®*  ^^'  demand  4  86?^® 

The  following  were  the  rates  cf  domestic  exchange  on  New 


York  at  the  under-mentioned  cities  to-d9v:  Savannah,  buying; 
par,  selling  J^@Ji  premium  ;  New  6rlean&,  commercial, 
50c.  premium;  bank,  |1  premium;  Charleston,  buying  par. 
selling  %  premium;  St.  Louis,  00c.  per  $1,000  premium; 
Chicago,  40c.  per  $1,000  discount. 
The  rates  of  leading  bankers  are  as  follows  : 


March  28. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Document  ary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Day: 


Demand. 


4  85    » 4  87>«»4  88 

4  82%«4  83 

4  82ia»4  82% 

5  20    «  5  19^8  S  17>9»S  'Wm 
40ii.«40ie    I    40i4tf40*iii 

94%»94''8    I    95'a»95»t 


Colna.— Following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  S6  '9$4  90 

Napoleons 3  86  '3  3  90 

X  X  Reichmarks.  4  74  9  4  80 

25  Pesetas 4  80  9  4  87 

Bjiao.  Doubloons. 15  56  '315  75 

Mex.  Doubloons. 15  55  '315  63 


Fine  gold  bars. 


par  33iapreni, 


Fine  sliver  bars..  —96^9  —  86 

Five  francs »  —  95 

Mexican  dollars..  —  74H|3  —  75>s 
Do  uncommerc'l  —  74     ■»  —  75 

Peruvian  sola —  70    -»  —  72 

English  silver....  4  82    ■»    4  86 
U.S.  trade  dollars  —  75     »  —  78 


United  States  Bonds. — Governments  have  been  steady  and 
quotations  are  uticlianged.  The  sales  to  the  Treasury  have 
been  $1,396,900,  of  which  $1,237,300  were  fours. 

The  statement  for  this  week  is  as  follows  : 


*H  Per  Cent*  tut  18M. 

4  Per  OenU  inu  \WI. 

Oftrinf. 

PureVM. 

Prtca  paid. 

Oferlnf. 

Pureh*«f. 

Prie-  pat* 

Satnrdar  . . . 

ti2,h00 

t43.eoc 

»1.003,100 

(1,005,100 

183 

Uondar 

3.000 

3,000 

103« 

3.000 

3.000 

183 

TuMdar.... 

.  61,000 

Bl.OOO 

103« 

75.500 

7S.300 

133 

Wedn'sday. 

10.000 

10,000 

103« 

45,350 

45.350 

183 

Thnrsdar..  ■ 

58.800 

S2,aoo 

103« 

87,850 

87,980 

138 

rrldaj 

103H 

80,500 

20JS00 

188 

Total.  .  .. 

1199,600 

$159,000 

10S« 

1.837,300  »l.837,800 

188 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


4>3S,  1891.  ... 
4i2d,  1891.    .. 

48,1907 

48,1907 , 

68,  our'cy,'95. 

69,  cur'cy,'96. 
6s,  cur'cv.'97. 
63,  cur'ey,'93. 
6s,  cur'jy,'93. 


Mar. 
22. 


Mar. 
24 


Mar. 
25. 


Mar. 
28. 


Mar.     Mar, 
27.         28. 


'IO3I3 
>10.1i« 
■121:H 

122% 

116 
■118 
'120 

123 
'125 


>103Ja 
3ia-% 
■121% 
•122% 
'116 
•118 
'120 
'123 
'125 


■103'i!  *103ifl 
'10a>a'103ia 

122  ,*121% 
122% '122% 
116  *116  I 
'118  1*118  I 
120    1*120    I 

123  1*123 
125    1*125    I 


*103Ja 
*103>a 

*12178 
•12278 

*116 
•118 
•120 
■'123 
*125 


103  ifl 
•103i« 
'121% 
'122% 
'116 
'118 
'120 
'123 
'12S 


*  This  is  the  price  bid  at  the  moruluK  board ;  no  aait.  was  made. 

State  and  Railroad  Bonds.— The  dealings  in  State  bonds 
at  the  Exchange  for  the  week,  have  been  better  distributed 
than  of  late,  and  embrace  $10,000  La.  consol.  4s  at  95 Ji;  $1,000 
No.  Car.  special  tax,  class  1,  at  6,  and  $10,000  6s  of  1919  at  127; 
$3,500  Ala.,  class  A,  at  107%;  $20,000  Ga.  7s,  gold,  at  102-108: 
$1,300  Tenn.  set.  3s  (small)  at  71}^;  $5,000  Ala.  cur.  4s  at 
'i-0^%-%,  and  $15,000  So.  Car.,  non-fund.,  at  3>i-3^. 

Railroad  bonds  have  been  strong  in  tone,  though  dealings 
have  not  yet  assumed  large  proportions.  Among  the  features 
of  the  week  may  be  mentioned  the  Ches.  &  O.  consol  5s,  which 
were  more  active  on  Wednesday,  and  the  Fort  Worth  & 
Denver  City  Ists,  which  on  a  fair  business  have  advanced  to 
106%^.  On  Thursday  At.  &  Pac.  incomes  and  Mil.  L.  Shore  & 
W.  5s  were  comparatively  active,  as  were  also  Union  Elev, 
Ists  and  Wis.  Cent,  incomes,  the  latter  having  advanced  to 
61.  O.  I.  &  W.  2nd  reorg.  certificates  on  Thursday  advanced 
to  55— a  gain  of  23^  per  oent^and  close  at  54>^.  Erie  2d  con- 
sols dropped  to-day  to  98>^,  against  1013^  last  Friday. 

Railroad  and  Miscellaneous  Stocks.— In  spite  of  the 
favorable  bank  statement  on  Saturday  last  and  the  easy 
money  market,  stocks  are  stiU  dull.  After  the  announcement 
Tuesday  morning  of  the  U.  S.  Supreme  Court  decision  in  the 
Iowa  railroa'i  cases,  to  the  effect  that  what  constituted  "  rea- 
sonable" rates  could  not  be  finally  determined  by  railroad 
commissions  or  legislatures,  but  was  subject  to  judicial 
review,  the  grangers  spurted  a  little,  but  soon  became  listless 
again.  Prices,  however,  throughout  the  list  have  been  gen- 
erally higher  than  a  week  a^o.  Missouri  Pac.  has  been  strong, 
and  the  usual  quarterly  dividend  of  1  per  cent  was  declared 
Thursday.  Chic.  &  East  111.  pref.,  too,  on  dividend  pros- 
pects has  advanced  from  76  on  Friday  last  to  85>4;  to-day. 
L.  N.  Alb.  &  Chic,  recovered  to  44,  but  closes  to-day  at  42W. 
Tenn.  C.  &  I. ,  after  advancing  to  57  on  Monday,  is  down  agam. 
to  50?^;  Flint  &  P.  M.,  also,  on  quite  active  sales,  has  fallen  to 
32  from  35  on  Saturday  last.  The  VUlards  have  been  advanc- 
ing, O.  T.  being  active  and  up  to  39  on  Tuesday,  but  has  fallen 
to-day  to  87^;  it  was  reported  that  a  strong  bull  pool  had  been 
organized  in  this  stock  to  realize  the  profit  between  the  pres- 
ent price  and  the  book  value  in  case  of  liquidation.  On 
Wednesday  Ont.  &  West,  was  quite  active  at  higher 
prices;  the  dealings  were  reported  to  be  on  London  account. 
The  Vanderbilts  are  strong  in  tone  To-day  Erie  was  more 
active,  and  closed  at  124,  against  125i<  last  Friday,  although 
the  February  earnings  show  a  large  increase. 

Trust  stocks  are  no  exception  to  the  general  rule  of  dulnees. 
Sugar  closes  to-day  at  64,  against  69?^  last  Friday;  Lead  17^. 
against  18i^;  Pipe  Lines  S4Ji,  against  87?8.  The  new  American 
Cotton  Oil  stock,  common  and  preferred,  in  place  of  the  old 
Trust  certificates,  came  on  the  "  unlisted "  department  on  • 
Mcmday,  and  close  to-day  at  19  and  70  respectively.  The  Chi- 
cago Gas  Trust  dividend  was  paid  to-day. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  MARCH  «8,  AND  SINCE  JAN.  1,  1890. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday.        Monday.        Tuesday.     Wednesday,    Thursday,         Friday, 
March  22.     March  24.     March  25.     March  26.     March  27.     March  28. 


Active  RR.  Stocks. 

Atchlsou  Top.  &  Santa  Fe. . . . 

Canadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 

Oeulral  Taciflc 

Chesapcalie  &0.— Vot.Tr.ccrt. 

Do  do    Istpref.. 

Do  do    2dpref... 

ChicBKO  Burlington  &  Quiucy . 
ChioaKO  *  Eastern  Illinois... 

Do  prcf... 

Chicatto  Milwaukee  &  St.  Paul. 

Do  pref- 
Ohloago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  APacltle. 
Chicago  St.  Louis  &  Pittsburg- 

Do  prei^. 

Chicago  St.  Paul  Min.  &  Cm.. 

Do  pref. 

Cleve.  Cincin.  Chic.  &  St.  L... 

Do  prof. 
ColumbusHockingVal.  &Tol. 
Delaware  Lackawanna  (SWest 
Denv.  Tex.  &  Ft.  W .  .assented 
East  Tennessee  Va.  &  Ga 

Do  1st  pref. 

Do  2d  pref. 
Flint  &  Fere  Marquette 

Do  pref 

Illinois  Central 

Lake  Erie  &  Western 

Do  nref 

Lake  Shore  &  Mich.  Southern. 

Long  Island  

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago . . . 
Manhattan  Elevated,  consol.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do  pref. 

Miss.  Kan.  &  Texas,  trust  rec. 

Missouri  Pacific 

Mobile  it  Ohio 

Na8hv.Chattanooga&  St.  Louis 
Mew  York  Central  &  Hudson. 
New  York  (jhio.  &  St.  Louis. . 

Do  1st  pref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref 

New  York  &  New  England. . . . 

New  York  Ontario  &  West 

New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Contluental. . 
Peoria  Decatur  &  E vansvllle . 
Phila.A:  Read.  Vot.  Trust.  Cert. 
Blchmond&WestP't  Terminal 

Do  pref. 

Borne  Watertown  &  Ogdensb'g 
Bt.  Louis  &  San  Francisco .... 

Do  l)rcf. 

Do  Istpref. 

8t.  Paul  &  Dnluth,  pref 

Bt.  Paul  Mlnnea.  &  Manitoba. 

Bouthern  Pacific  Co 

Texas  &  Pacific 

Tol.  Ann  Arbor  &N.M 

Union  PacUic 

■Wabash,  new 

■Wabash,  preferred 

Wheeling*  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

lUiHcellaiieoiiM  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal . . . 

Edison  General  Electric 

Oregon  Improvement  Co 

„       Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Pacific  Mail 

Pullman  Palace  Car  Co 

Teiinessee  Coal  &  Iron 

Do  do        pref. 

Western  Union  Telegraph 
Trust  Stocks,  (Unlisted.). 
Amer.  Cot.  Oil  Trust  receipts. 
Distillers'  &  Cattle  F.  Trust.. 

National  Lead  Trust 

Pipe  Line  Certificates  5 

Bugar  Refineries  Co 

Express  Stocks. 

Adams 

American ',,] 

United  States 

Wells.  Fargo  &  Co '"." 

Inactive  Slocks. 
American  Telegraph  &  Cable. 

Atlantic  &  Pacific 

Chicago  &  Alton 

Cin.  Wash.  &  Bait.— Trust  rec. 

Do         pref.— Trust  rec. 
Columbus  &  Hocking  Coal 
Denver  &  Rio  Graurfe,  pref.. 
Evansvilie&Terre  Haute. 
New  York  New  Hav.  &  Hart 
Quicksilver  Mining  Co 

Do  do        pref. 

Bt.  Louis  Ark.  &  Texas 

Texas  A  Paciflc  Land  Tnist 


37   37 '4 


5458  54=8 
1211a  12134 
'31*1  32'4 

22-^  2234 
-SSH)  61 
*3Si3  40 
107  107 '8 
'30%  31 

7713  77>3 

6858    69 
II6I4  117H 
110% 111 
141     142 

93I3    941s 
ne-li    1712 
'SOH    52 
*3Ha    33 
'93     

70^8    71 
*98i4    98% 

22  2238 
13618  13638 
*33   33% 

'812  9 
*71i2  73 
*22   23 

34   35 

98  100 14 
II514  II514 

17I3  I7I2 

6438  6458 

107  107 
*87   88I2 
84%  84% 
39   40 
•^10614  106% 
96%  96% 
'91   96 
.......  113 

*9%  10i« 

73I2  73=8 

'14%  I6I2 

*102  1041s 

*106%  I0714 

17    1738 

*70   71 

*39   40 

2512  2558 


463b 

17=8 
*6l2 

*28 
*19 
•60 
31% 

7258 

'19% 

437a 

3778 

20 

4038 

21 

*77i2 
104 
'I712 
*37ia 
*88 


461s 

1758 

7 
29 
I9I2 
61 
311, 
72% 
20 14 
44 
38 
21 
40I2 
2II4 
79 
106 
I8I2 
3813 
89I2 


37       37 '8 
'7112    7214 
5412    55ie 
12112  I2II2 
32       32 
2258    22'a 
59       59 
39       39 
107     IO7I3 
31       321a 
7714    81 
6814    6938 


llOia  11114 
141  142 
93%  94I2 
I712  1712 
5012  5OI2 
3258  3258 
*93      ... 

71  7138 

98I4    98% 

22       22I4 

135 '8  13668 

*33       33I2 

8I2      8I2 

♦7II3    73 

2212    22I2 

3414    3512 

100 13  101 

114%  114% 

1758     1758 
6414    6478 
107      IO7I2 
88I2    88% 
8414    85 
40        41 
IO6I4  IO7I4 
'97       98 
'92       95 
'106     II212 
*9%  .... 
7314    74 
*14       16% 
'102     104»4 
IO714  IO714 
17%    I714 
70       70 
39       39 
25       2538 


•112 
3414 
19% 

3758 
62% 

'1238 
26% 
35% 
7258 

'2914 

4218 

4D58 

10234 
*96i4 
■14914 
105 

46% 
-93 

98% 

38 
'189 

54^8 
101 14 

81% 


112% 
34% 
19% 
37% 

6258 

12% 

2678 

35% 
73  , 
30 

42% 

46 
102% 

96% 
150 
105 

46% 

97 

98% 

38 
191 

57 
101 14 

82% 


2714  27I4 

39%  39% 

18  I8I4 

8658  87% 

68%  70 


465e 

175s 
6% 
*28 
*19 
*60 

31% 

72% 

20 

4414 

37% 

21 

40 

21% 
*78 
104 
*17 
•37 
•88 


46% 
17% 
669 
29 
19% 
60% 
3II4 
73% 
20 
44 14 
38% 
22 
4OI4 
21% 
79% 
106 
18% 
38% 
89% 


112 
34% 
20 
37% 
62% 
12% 
2658 
3558 

73 
2934 


112% 
35 

2038 

38% 
63% 
12% 
26% 
35S4 
7334 
31 


41%    43 

45%    47 

♦102     103 

96%    96% 
149%  149% 
xl02%102% 
46%    46% 
93       93 
*97       99 
'37%    39 
190     190 
53%    57 
'102     105 
8178    82% 

26%  27% 

39%  39% 

18  I8I4 

843B  87 

68%  69% 


154     154     '150     155 
1151411514*114     115% 

-85       89         8878    8878 
140     145     '140     145 


' 85% 

514      514 
130     130 

*238        25r 

•3%       514 
19       21 


107%  109. 
'247     250 

'638       6% 
*36       37 

'3%      4% 
•TOio    20% 


3714    38% 
72%    72% 
54%    55 
121%  121% 
30%    30% 
2268    2278 
59       59% 
38%    38% 
106%  10758 
'32       33% 
80%    81% 
6838    69 
116%117M 
111%  111% 
141     142 
93       9414 
*17       18 
48%    50 
'31%    33 

'93      

70%    71 
98I4    984 
22  >4    22 14 
136     136% 
3358    3358 
8%      8% 
'71%    73 
-2214    23 
33%    347e 
'100     IOII4 
115     115 
17%    17% 
64%    64% 

10678  10738 

•87  88% 
84%  8458 
41%    43% 

10658  10658 

9714    9714 
'90       95 
*108%]12 
•9%    10% 
73%    73% 
•14%    I514 
104     104 
107     107 

I714    1714 

•7014    71 

•39       40 

24%    25 

61       61 

46%    46% 

17%    17% 

638 


3714  87% 

•72  72% 

5468  66 

'120     

3068  3068 

23 
59 


59 

38 14    38 14 
107     107=8 
32%    32% 
8214    8214 
68%    6878 
117     117 
111     111% 
141     141 
9338    94 
'10%    17% 
*49       50 
82%    32% 
-93 


70%    7078 
98%    98% 
22       2214 
136i4l365e 
3314    387e 
•8%      9 
71 14    71 14 
•22I4    23 
•32%    34% 
*99     100% 
'114%  llS 
17%     1758 
64%    64% 
107     XO714 
89       89 
84       84S8 
42%    44 
106%  106% 
'97%    98 
*90       95 
109     110 
•9%    IOI4 
73%    7414 
'14%    I514 
'102     105 
106%  107 
17        17 
70       70% 
39%    39% 


37       37% 

72%    72% 
55       5514 

120     122 
30       30 
23       2338 
60%    60% 
39%    40 

106%  107 
33%    33% 
85        S.'^ 

68I4     6878 

116%117i4 

11114  11158 

141      142 

9338    94 
'16%    17% 
'4914    5014 

32%    32% 
'93 

71 
*98 

22 


71 
98% 
23 

136%  1367e 

33%    33% 

8%      9 


'71 

♦22 14 


•19 
'60 


6% 
29 
19% 
60% 


3II4  3138 

7314  7358 

20  20 

4414  44'4 

3838  39 

•19  21 

39%  40 

21 14  2156 

*78  79 
■104     108 

' 18% 

-37  38 

•88  89% 

83%  83% 

112     112% 

34  3478 

2OI4  2OI4 

38  38% 

62 14  63% 

12'2  12% 

2638  265f, 

3558  3638 

73  7338 

30%  31 


42 14 
.  46 14 
102% 

96% 
149 
102% 

47 
♦91 
•97 
♦37% 
191% 

52% 
100 

81% 


43% 

4658 

103 

96% 
149 
102% 

47 

94 

98 

38% 
191% 

54% 
100 

82 


' 85% 

'5  5% 

•129     134 

2%        238 

•4  514 

21       22^8 


1087s  10878 
'247     250 

6%      6% 
•35%    36% 
'3%      5 
20%     20  In 


2258  27 

•38  39% 

18%  I8I4 

837e  85% 

64%  69 

150  155 

114  115 

*85  89 

'140  145 


85% 

5% 

130% 

258 
5I4 

227e 

46I4 

I0914 

249 

6% 

36% 

3 
2014 


5% 
130% 

•2% 

'4 

2158 
'45 14 
109 
249 

'6% 
•36 
3 

19% 


2478 

2478 

46% 

4658 

17% 

18 14 

'6% 

6% 

28% 

28% 

•19 

19% 

60% 

61% 

3158 

31% 

73% 

74 14 

•19% 

20 

4468 

45% 

38I4 

3878 

21 

21% 

39% 

4OI4 

21 

21 14 

'78 

79 

105 

105 

* 

18% 

'37% 

38 14 

•88 

8414 

84i4 

♦112 

113 

34 

35 

20 

20 

38 

38 14 

6238 

63% 

'12% 

13 

26% 

26% 

3578 

3638 

7258 

73 

3078 

31% 

4258 

43% 

46 

4638 

103 

103 

'96I4 

9668 

14914  I4914; 

102%  102%| 

46 

46% 

93 

93 

*98 

99 

38 

38 14 

191%191%| 

52% 

54 

•100 

104 

81% 

81% 

26I4 

2658 

*38 

39% 

18 

18^4 

8378 

85% 

63 

64% 

151%  153    1 

114 

115 

•85 

89    ! 

♦140 

145 

♦82 

85% 

514 

.■JI4 

130 

130 

2% 

2% 

458 

458 

21% 

2178 

45 

45     I 

31 14    32% 

98I4    98I4 

115%  115% 

'1738     17% 

61%    645s 
10714107% 
88       88% 
81%    8458 
44       4514 
106%  108% 
98       98 
92       92 
109     109% 
10       10 
7358    7438 
•14%    1473 
'102     104 
107     107% 
•17       18% 
.*70i4    71 
•39        39 14 
2468    25% 
6II4    6II4 

4638     4658 

I8I4  1838 
♦6%         634 

•27%  29 

•19  19% 

6II4  6II4 

3134  31% 

73%  7438 

20  20% 
45 14  45 14 
38I4  3834 

21  22 
40%  41 
21  2II4 

•78       79 
105     106 

■ 18% 

37%    3734 
•88       89% 


Bales 

of  the 

Week, 

Shares. 


3678 
72% 
54% 

121 

•30 

♦22% 
59% 
39% 

10668 

32 

85 14 
67% 

117 

11078 

140 

x92 

'16 
48% 


37 

7268 

54% 

121% 
30% 
23% 
59% 
39% 

106% 
32 
8514 
6838 

117 

IIII4 

141% 
92% 
17 
48% 


7014  71 
•97%    98% 

22  22 
135%  13636 

33       3314 


9 

72% 

23 

32% 


112      112% 
34%    35 


20 
38 


20% 
38 14 


6278  6338 

1238  1238 

265s  2668 

36  36% 

7238  73% 

3II4  31% 


42% 

46% 
102% 

9638 
149 
102% 

46% 
•90 
*98 

3858 

191% 
5314 


43% 

4638 

103% 

96% 
150 
102% 
•46% 

94 

99 

39 
192 

54 


-8% 

*71 

•22 

'31 

•97%  100 

115     115 

•1714  1768 
6378    64 14 

107     107% 
88       88 
83%    8368 
42%    42% 

10638  10638 

-97  98 

*90  95 

'108     112 

'9%  10% 

73  73% 

14  14 

'102     104 

IO714  IO7I4 

17  1714 

70%  70% 

•39  39% 

2378  24% 

•60  61% 

456s  46I4 

1778  18% 

'6I4  6% 

'27%  28% 

19%  19% 

•59%  60% 

•31  31% 

7338     7358 

•20  20% 
44  4414 
37%    3838 

-20        22 
40%    4078 
2078    21 
7734    78 14 

105%  1C5% 
I6I4  16% 
37       37 

*88      


Range  Since  Jan.  1,  1896. 


Lowest. 


41,126    3038  Jan 


1,000 
3,830 
1,700 

195 
2,944 
1,05H 

740 

8,355 

1,247 

1,068 

44,797 

345 
9,017 

130 
41,546 

200 

525 

300 


81%  81% 

26%  26% 

*38  39% 

I8I4  1838 

84%  8568 

63%  64% 


112 
33% 

1978 

38 

6214 

I214 

26 

35% 

73 

30% 

4258 

44% 
'102% 
'9614 
149 
10278 

46 
•93 
•98 

38% 
190% 

50% 


113 
3414 

1978 

38% 

62% 

12% 

26% 

3614 

73 

31 

43% 
45% 

IO314 
96% 

149% 

10278 

46 
97 
99 
38% 
192 
52% 


5,694 

447 

4,864 

17,240 

1,202 

990 

25 

100 

3,870 

2,247 

1,250 

1,075 

3,802 

7,405 

220 

33,811 

11.740 

1,580 

137 

150 

1,100 

125 

94,791 

100 

40 

1,049 

850 

135 

375 

16,740 

425 

10,415 

11,400 

1,050 

25 

100 

100 

1,946 

17,351 

1,000 

1,038 

26,720 

1,350 

56,350 


7 1 63  Mar. 

52%  Feb. 

115%  Feb. 

30  Mar. 
22%  Feb. 
58  Mar. 
37%  Feb. 

10158  Feb. 

26%  Feb. 

70     Feb. 

66%  Mar. 
113%  Jan. 
107  Feb. 
140-   Feb. 

88%  Feb. 

15%  Jan. 

43%  Jan. 

31  Mar. 
92  Feb. 
66%  Feb. 
96  Feb. 
18%  Jan. 

134%  Jan. 

3078  Mar. 

8%  Mar. 

67     Jan. 

2014  Jan. 

25%  Mar. 

9568  Mar. 

II414  Mar. 

17     Feb. 

62     Mar. 

104%  Jan. 

86     Mar. 

82 14  Feb. 

37     Jan. 

100     Jan. 

92     Mar. 

9178]VIar. 

109     Mar. 

9%  Mar. 

7034  Feb. 

13     Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 


Highest. 


39%  Mar.  25 

77%  Jan.  15 

56i4Jan.  23 

127%  Jan.     3 

35     Jan.     4 

27%  Jan.     2 

65%  Jan.     9 

453a  Jau.     9 

10868  Jan.  27 

375gJan.  27 

88     Jan.  27 

71i4Jap.  28 

117%  Mar.  13 

112%  Jan.  27 

I4314  Jan.     3 

986e  Jan.     4 

18i4Feb.  26 

53     Feb.  26 

35     Jan.  27 

97%  Jan.  27 

7368  Jan.  29 

100  Mar.  13 
237a  Jan.  25 

13838  Jau.  9 
36%  Jau.  28 
10  Jan.  28 
74  Feb.  12f 
24  Feb.  7 
35%  Mar.  24 

101  Mar.  24 
120     Jan.  31 

I9I4  Feb.  1 
68     Jan.  31 

107%  Mar.  17 
91%  Jan.  8 
91i4Jan.  29 
54%  Mar:  10. 

IOOI4  Mar.  15. 
9858  Mar.  IT 

104     Jan.  23 


26  117     Jan.  23 


102 
106 

16 

70 

36 

2373  Mar. 

60     Jau. 

4314  Jan. 

1714  Mar. 
638  Mar. 

27  Feb. 
19%  Mar. 
5978  Mar. 
30  Jan. 
71%  Mar. 
20  Mar. 
43  Feb. 
33%  Jan. 
16%  Jan. 

_„, 35%  Jan. 

13,2651   20     Feb. 

4501   76     Jan. 

20 104     Feb. 

360i   16     Jan. 

500    36%  Jan. 

'   87%  Feb. 

105:  83  Jan. 
18  110%  Feb. 
3,75()|  2i)%Mar. 
19%  Feb. 
30%  Jan. 
0158  Mar. 
12  Feb. 
2534  Mar. 
3014  Jan. 
67     Fob. 

28  Feb. 


1258  Feb.     8 
76I4  Jan.  27 
18%  Jau.  28 
104     Feb.     ] 
-_  10858  Mar.  14 
24l   18i4Jan.  27 
7]  71%  Jan.     » 


3978  Mar.  21 
2734  Jan.  29 
65i4Jau.  29. 
49i4Feb.  1 
2014  Jan.  4 
734  Jan.  9 
31%  Jau.  25. 
2238  Jan.  29. 
6334  Jan.  28 
3358  Jan.  27 
7638  Jau.  2» 
22%  Jau.  28. 
56  Jau.  2 
39  Mar.  25 
17i  23  Jan.  27 
13  4314  Feb.  T 
21  23%  Jan.  30. 
18.  80  Feb.  8 
17  108%  Jan.  31 
llj   19     Feb.  26 


1,950 

4,.500: 

42,1501 

10.25! 

2.510, 
9,710 
2,185: 
5,620 


39%  Feb.  26 
9634  Jan.  8 
85  Jau.  7 
115  Jan.  9- 
3534  Jan.  3 
22%  Jan.  27 
4I  38%  Mar.  24 
19 1  6878  Jan.  28 
25  14  Jan.  28 
ll  2934  Jan.  27 
111  36%  Mar.  18 
241  7a  %  Mar.  24 
171  3638  Jan.  10 


8138  .81% 

26%  20 14 

3914  39i.» 

17%  18% 

845?  85 

6378  6468 


153     153  '150     155 

113%  115  114%  115 

88%    89  '86       89 

140     145  143     143% 


'108% 
'245 

•038 

•35% 

*3 
♦19% 


84% 
514 
130 

•2% 

'4 

21 14 

46 
'109 
'245 

•6I4 
•35% 


109    1 

250    ! 

6%| 

36%' 

5     I  

20%'   •19%    20% 


84% 
5I4 
135 
234 
5I4 
21I0 
46 
110 
250 
6% 
37 


84       84 
5 14      5I4 
♦130     134 

•2I4        268 

•4         46e 
'21        22 
•45        4OI4 
108%  108% 
•245     250 

-038      6% 
•35%    37 

•3  5 

•19%    20% 


17,335 

6,650 

200 

594 

fl03 

559 

37 

200 

50 

2,510 

713 

10,576 

80, 

4,086 

7,354 
400 

7.855 

/,(?7/.OOf3 

70,090, 


41%  Mar. 

3914  Jan. 
102     Jan. 

92  Jan. 
147     Jan. 

92%  Feb. 

435gMar. 

90     Mar. 

97 14  Mar. 

36%  Feb. 
187     Feb. 

43%  Mar. 

96  Mar. 
x81%Mar. 

24  Feb. 
36i4Mar. 
16%  Feb. 
8378  Mar. 
50     Jan. 


131  4838 
2     51% 

17  103 
2!   9778 

2  153 14 
1  106 

12'   48 

3  95 
3  101 

27;   41% 
28!l93 
171   89 
181119 
20    8578 


Jan.  2a 
Feb.  8- 
Jan.  8 
Jan.  22 
Jau.  10 
Feb.  25- 
Jan.  28 
Jan.  28 
Jan.  24 
Jan.  31 
Jan.  16 
Jan.  7 
Jan.  27 
Jan.  2» 


21  32i4Jan.  4 
4  41%  Jan.  28 
21  22%  Jau.  27 
26  108  Feb.  6 
10    7014  Mar.  21 


50  150  Mar.  20  156  Jan.  31 

105  113i4Jau.  4 116%  Feb.  3 

64  84  Jan.  6  90  Jan.  31 

28  135  Jan.  .  7  144  Feb.  7 


1201 
008 
286 
315; 
100 

6,830i 
105 

1,0001 

40 

100 

"i'oo 

325 1 


84  Mar 

438  Feb. 
129  Mar. 

238  Jan. 

414  Jan. 

15  Jan. 

45  Mar. 

96  Jan. 

244%  Jan. 

6  Feb. 
35%  Feb. 

3  Mar. 
19  Mar. 


7  87 

27:  5% 

6  135 

25  3I4 

3;   6I4 
10'  22''8 

26  5138 
17  IO914 
10  252 
25;  7% 

1  39% 
41  7% 
6    23 14 


Jan.  27 
Mar.  19 
Jan.  24 
Jan.  13 
Jau.  14 
Mar  24 
Feb.  1 
Mar.  25 


Feb. 
Jan. 
Feb 
Jau. 
Jau. 


'  These  are  the  pn€«8  bid  and  a^kedi  no  sale  made  at  the  Board.  §  Prices  fiom  both  Exchanges,    x  Ex  dlTldend. 
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INACTIVE 

STOCKS— Qnotationg  continued. 

(*  Indicates  actual  sales.) 

1  Bid. 

A  8k. 

1                           I   Bid. 

Ask.  i| 

Bid.  |Aak. 

1                           I  Bid. 

A»k.I( 

Bid.  1  Ask. 

Alb'ny&Susq. 

160 

170 

[HouH.&Tex.C. 

3 

4    iMllw.i  North. 

50 

55 

:Reuu8.  i&8ara.    176 

185    jiCahobaCoal... 

54     ....„ 

BoU.&So.Ul.pf 

100 

^Ill.C.lcasedl's. 

08 

100    iiMlnu.  &8t.  L. 

6«a 

7 

RIch.&All.tr.r.      22 

'  Cameron  Coal. 

3         4 

Boa.AirLlue.pf 

103 

104 

ilowa  Cent 

8 

10     1       do       pref. 

14 

14>lt 

Rio  Gr.  West..      17 

18       Colorado  Fuel. 

79       81 

Buff.  R.  &Pltt8. 

20 

1 1        do        prcf. 

24 

28 

iMorrls&Kssei! 

•149^1 

'        do       prcf.      40  >« 
,8t.L.Alt.&T.H.      38 

42>a  ('imsol.CofilCo. 

22  >4     25 

do.      j>ref. 

7(i»a 

77 

;  Keck.  &  Dos  M. 

3 

U 

N.Y.N.  n.&H. 

215     250 

43       Ifiitk'us'kWat. 

ICO     

Burl.C.R.&No. 

?,•) 

aft 

do.      prof. 
Kings.  &Feiub 

!» 

1« 

N.Y.&Nor.pf. 
Ohio  Iiid-AWn 

•  26 

do.      pref.l  110 
St.  P.  &  Dill...:*  3i>3 

125    |i       do.      pref. 

100      

Cedar  F.  <tE  M. 

3 

6 

16 

♦     7^8 

t*clede  (ia«... 

14        17 

C1.&  Pltt!..I?U.. 

154^2 

156 

1  Mahon'ir  C.  B'y 

60 

ilo       prof. 

19 

23 

[Tol.  &  O.  Cent.  *  00 

70      Mary'd.  Coal . 

I3I3 

19 

Denv.  A  Rio.Gr 

U^ 

16»4'i       do.       Dref. 

110 

ii's      Ohio  Southern. 

14>s 

16>s 

do.      prcf.      77 

80    ,  Ontario  Silver 

*  40 

Dm  M.  &  Ft.  D. 

5 

7 

II Man.  Beacli.... 

5ia 

BHi  Pitts.  Ft. W.&C 

151 

154 

Tol. Poor.  &  W.I     16Ja 

17      Pcnn.  Coal.,.. 

275 

rm 

DesM.&F.rj.pf 
G.Ba.vW.AStJ* 

18 

25 

i  Mar.H.A  Ont'n 

10 

15      Pitts.  &  W.tr.re 

26 

29 

[Utlca&BI.Blv.;  135 

150    :  Ph.Nat.OanCo. 

63 

(ih 

8 

M.ll.&0.,picf. 

87 

01    1  Pitts.  AW.  pret 

S5»a    37 

[V».  Midland...!     4a 

471a'  Postal  Tel.  «;o. 

•  27    '   31  "a 

BUMIS-  LA  I  EST  PltlCES  OF  ACTIVE  BONDS  AT  N.  I.  STOCK  BXCllANUB.  ANI»  RANOE  SINCE  JAN.  1,  1890. 


RiLILROAU  AND  MlSCEL.  BONUS. 


■  At.Top.&S.Fe.—lOO-y'r  48,1989    841* 

100-year  Income  58 1989    59 

Atl.  &  Pac.— W.  D.  Inc.,  6»,  1910    1414b, 

Guar.,  48, 1937 73Jsb, 

Can  houth.— l8t  guar.,  58, 1908  IO8I9 

!ii.;i»,  1913 98 

Central  of  N.  J.— Cons.  78, 1899,  120    b, 

Convoil.  78, 1002 127    b, 

General  mort.,  5s.  1987 HI  "4 

.     l*h.&W.B..con.7s,1900,as'nt  1V6H 

do.  MortKace,  OS,  1912 

.. .  Am.  Dock  A:  Imp.,  58,  1921 ...  109    b. 
■Central  PaelHc-Gold  68, 1898 . .  1 16 

Land  grant  68, 1890 ]02'8b. 

Ches.  &  Ohio.— .Mort.  68,1911..  Ho    b. 

l8t  consol.  58, 1939 100 

Caes.  O.  &80.  W.-Os,  1911 

Chic.  Burl.  &  Q.— Cou.  7, 1903..  127    b. 

Deljeuture  58, 1913 104iflb. 

DeuvcrDivisiou,  4s,  1922  ....     93    b. 

Nebraska  Extension  4s,  1927.  92%b. 
Chic.  At  E.  111.— 1st,  8.  (.,  6s,  1907  116>!»b. 

Consol.  6s,  1931 •. 118    b. 

General  consol.  Ist,  us,  1937..  95'sb. 
Chic. Ga.s.L.&C.— 1st, ff,5s,1937  92»8b. 
Chic.  Mil.  ii  St.  P.— Con.  78, 1905  127»4b. 

1st,  SouthwestDlv.— 68,1909.  114    b. 

1st,  So.  Miu.  Uiv.— 6s,  1910  ..  um 

Ist.Ch.&Pac.W.Dlv.— 5s,1921|100>sa. 

Chic.  &  Mo.  Klv,  Uiv.— 5s,  1926  lO^^sb. 

Wis.  &  Minn.  Div.— js,  1921 ..  103 '4b., 

Terminal  58,1914 lOS^sb. 

Chic.  &  N.  W.— Consol.  78, 1915.  142    b.i 

Coupon,  gold,  7s,  1902 127''e    ! 

Sinking  fund  6s,  1929 116%b.; 

SinkiU','  fund  5s,  1929 108  -sb. 

Bmking  Juud debont.  58,  1933  111    b. 

25-year  debenture  5s,  1909...  I07I3    i 

Extentlon  18,1926 96    b.' 

ChicPeo.  &St.  L.— Gld..58, 1928    91    b. 
Chic. K. I.  &Pac.— 68,coup.,1917il29    b. 

Extension  &  col.  5s,  1931 1105 

Ch.St.L.&  Pitt.— Ist,cou.5s,1932ll04 


Olo$ing, 


Jfar.21jjtfor.28 


Kange  tinee  Jav.  1, 


LoteeMt. 


SlHi 

58 13 

14>3 

73    b, 

109 

97>2b, 

121    b, 

127    b 

illlifla. 

113iiib, 


110  b. 
102'8b. 
llOigb. 
110058 
'1O8  b. 
127    b. 

105  b. 
93  b. 
93  Hb. 

118  a. 
118    b. 

97>9b. 

»2>4b. 
12712b. 

11438b. 

llliflb. 

106  b. 
10212b, 
10314b, 
101  b. 
142  b. 
127% 
117  b. 
10834b. 
lll?tb. 
10712b. 


Chic.  St.  P.  M.  &0.  -Cou. 63,1930 

Cleve.  &  Canton— 1st,  5s,  1917 

C.  C.  C.  &  I.— Consol.  78,  1914. 

General  consol.  68. 1934 


Col.  Coal  it  Iron— 1st  6s,  1900.. 
Col.  H.  Val.  &  Tol.— Cou.  on,  1931 


General  gold,  68, 1904 
Eeuver  &  Kio  Gr.— 1st,  7s,  1900 

Ist  cousol.  Is,  1936 

Det.  B.  C.  &  Alp.— lst.g.,6s,  1913 
Cet.  Mac.  &  M.— Ld.gr.3i28, 1911 
Oul.  80.  Sh.&  Atl,— g.,  5s,  1937. 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956 

Knoxv.  &  O  — lst,63,gold,1925 
Eliz.  Lex.  &  Big  San.— 6s,  1902. 
rt.  W.  6i  Denv.  C— 1st,  Os,  1921 
Oal  H.&SauAut.— W.Dlv.lst.os 
Gulf  Col.  &  San.  l"e— Ist,  78,1909 

Gold, 6s,  1923 

Han.  ii  St.  Jos.- Cons.  6s,  1911 

Illinois  Ceutral- Is 195; 

Int.  &  Gt.  No.— 1st,  6s,  gold,  1919 

Coupon,  68,  1909 

Iowa  Central— Ist  os,  1938... 
Kentucky  Cent.— Gold  1, 1987 
Kings  C'o.EI.—lst,6er.A,  58,1925 

Laclede  Gas— let,  5s 1919 

L.  Erie  &  West.— Ist,  g.,  5s,  1937 
take  Shore.-Con  .cp. ,  lst,7s,  1900 

Cousol.  coup.,  2a,  7s,  1903 
Iiong  Island— Ist,  con.,  58,  1931 

General  mort..  Is,  1938 

IjOuIsv.  &  Nashv.— Con.,  7s,  1898 

N.  O.  &  Mob.— Ist, 68, 1930 
do.   2d,  6a,  1930 

E.  H.  &  N.— 1st,  6s,  1919... 

General,  6s,  1930 

Trust  Bonds,  63,  1922 

50-year  08,  1937 

Collat.  trust  5s,  1931 

Irtuls.  N.  A.  &Ch.— Ist,  68, 1910 

Consol.,  gold,  6s,  1916 

Louis.  South.,  Ist  g.  68..  1917 
IX)Ui8.8t.L.&  Tex., Ist  g.6s. 1917 
^etro.  Elevated— l8t,  6s,  1908. 

2d,  63, 1899 

Mich.  Cent.— 1st,  con.,  78, 1902 

CoiL^ol.,  58,1902 

Mil.  Lake  Sh.  &  W.— Ist,  68, 1921 

Conv.  debenture,  58, 1907 

Exteu.&Imp.  8.f.,5s,  1929... 
Milw.  Si.  North.— M.  L.,  6s,  1910. 

Ist,  Con.,  08,  1913 

Mo.K.&T.— Co.i., 68,1920,  tr.reo, 

Consol.,  58, 1920,  trust  rec 

Con.,  7«,  1901-5-6 

Mo.  Pacltlc— Ist,  con.,  68, 1920, 

3d,  7.S,  1906 

Pac,  of  Mo.— Ist,  ext.,  Is,  1938 

2d  mort.,78, 1891 

Mobile  &  Ohio— New,  63. 1927.. 

General  mort.,  48,  1938 

Mutual  Un.  Tel.— 8.  f.,  68,  1911. 
Kaah.  Ch.  &  St.  L.— Ist,  7s,  1913 


9412b. 
12914b, 
lOjiflb, 
104  b, 
119    h 

I   92    b. 

132    b.  132    b. 


121    a.i: 


103 13 
75    b. 
76 


78% 

100  a. 
36  b. 
9312b. 

106 
lll%a. 

9512b. 
105^ 

94    b. 
117    b. 

76i8b 
117    b. 

101  %b. 
11114b. 

75    b. 
85i2b. 


103 

76i4b. 

7512 
118    b. 

79 

90  b. 
35%b. 
94    0. 

105    b. 
110    b. 

91  %a. 
106% 

91    b. 

118    b. 

76    b. 


105    a. 
81% 
110 


125  b. 
Ill  a. 
96  b. 
118i2b. 
118  b. 
lOOasb. 
114  b. 
114isb. 
llOifeb, 


115    b. 

99 14 

92 

97  %b. 
11414b. 
108 12 
126i2b. 


lOliab 
llOHib, 

75Mb, 

86iab. 

84>2 
101    a, 

82  a. 
109  b, 
125  b, 
125  b. 
116 

96  b. 
118%b, 
118  b. 
I09»8b. 
114%b. 
115% 

11038b. 

108  b, 
108  a. 
117 
101  Is 


122  b. 
100  b. 
10112b. 
11114b. 
109%b. 

75  b. 

64l2b. 
111% 
limb. 
116   b. 

98% 


115iab. 

58    b. 

100    b. 

13219b. 


98 1« 
111 
107i2l>, 
127'8a. 
11112b. 
12214b. 


101% 
111    b. 
110    b. 

7514b. 

61  ki 
115 
limb. 


99 


115i2b 

57I2 
100    b. 
13214b. 


83%  Mar. 
6418  Feb 
12  Jan. 
7012  Feb. 

107  Jan. 
97     Mar. 

120  Mar. 
I2112  Jan. 
110i4Jan. 
113     Mar. 

108  Jan. 
107i2Jan. 

112  Jan. 
10134  Jau. 

11512  Jan. 
100  Mar. 

108  Mar. 
126  Jan. 
104  Feb. 

92^8  Feb. 

92  Jan. 

II6I2  Feb. 

118  Feb. 

95  Feb. 
90%  Jan. 

12168  Jan. 
113i2Mar. 

113  Jan. 
105 12  Jan. 
102 14  Jan. 
103  Jan. 
103  Mar. 

112  Feb. 
126  Mar. 

11513  Jan. 
106%  Mar 

109  Jan. 
105%  Jan. 

96  Jan. 
9II3  Jan. 

12914  Jan. 
1041a  Jan. 

100  Jan. 
I2OI2  Feb. 

9ii2Mar. 
132 12  Mar. 
II714  Feb. 
103  Mar. 

73  Mar. 

73  Mar. 
118i2Jan. 

7612  Jau. 

99  Mar. 

35  Mar. 

92  Jau. 
IO312  Jan. 
108 12  Jan. 

95  Mar. 
IO312  Feb. 

93 14  Feb. 
11108  Jan. 

7418  Jan. 
117%  Mar. 
10034  Jan. 
109 14  Jan. 

7314  Jan. 

85  Jan. 

84  Jan. 
103%  Mar. 

811a  Mar. 

110  Feb. 
124  Jan. 
123%  Jan. 
115%  Mar. 

96%  Mar. 
115  Jan. 

11514  Jan. 
106  Jan. 

113  Jan. 
113  Jan. 
10912  Jan. 
105 12  Jan. 
101%  Jan. 
lllia  Jan. 

98  Mar. 

92  Mar. 

9714  Feb. 
112  Jan. 
10578  Feb. 
126  Jan. 

111  J.in. 
121  Feb. 
101%  Jan. 

101  Jan. 
IIOI4  Feb. 
108  "a  Feb. 

7212  Jan. 

0119  Jan. 
110%  Jan. 
109%  Jan. 
IIII2  Jan. 

98%  Jan. 
IOII4  Jan 
115%  Jan. 

5714  Jan. 
101  Jan. 
13214  Jan. 


Highest. 


IBAILBOAD  AMD  MISCEL.  BONDS. 


84  »8  Mar. 

59'8  Mar. 

15 '-J  Mar. 

75  Mar. 
110  Feb. 
loo  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 

116  Jan. 
10118  Mar. 
110  Fob. 
116%  Mar. 
102"a  Mar. 
118  Feb. 
101%  Jan. 
II312  Jan. 

127  Jan. 
105  Jan. 

95  Jan. 
91  Feb. 

118  Jan. 
121i2Jan. 
100     Jan. 

91%  Jan. 
12-%  Mar. 
111%  Jan. 

117  Jan. 
108  Feb. 
1027,  Feb. 
103%  Feb. 
105  Jau. 
144  Jan. 

128  Mar. 
117  Feb. 
110i2Feb. 
111%  Mar. 
IO8I2  Feb. 

99 '8  Feb. 

95 14  Mar. 
131  Feb. 
lOo^s  Feb. 
IOII2  Mar. 
I2213  Jan. 

97  Jan. 
135  Feb. 

119  Feb. 
108  Jan. 

79  Jan. 
77  Jan. 

119  Feb. 
79  Feb. 

100  Jan. 
38  Jau. 
94  .Mar. 

IO6I4  Feb. 
112  Mar. 
Iu4  Jan. 
106%  Mar. 
9458  Mar. 

120  Feb. 
7714  Feb. 

121  Feb. 
IO214  Mar. 
112  Jan. 

77  Feb. 
87%  Feb. 
85  Jan. 

105  Jan. 
87  Jan. 

112  Feb. 
126  Jan. 
125  Jan. 
117 14  Jau. 
99  Jan. 
119  Jan. 
II8I2  Mar. 
IIOI2  Feb. 
II412  Mar. 
11,T%  Mar. 
111%  Feb. 

106  Jan. 
110  Feb. 
119  Feb. 
105  Jan. 
1041a  Jan. 

101  Jan. 
111%  Mar. 
108 12  Jan. 
128  Jan. 
llliaMar. 
123 14  Jau. 
101%  Jan. 
I0514  Jan. 
IIII2  Feb. 
110i4Mar. 

76  Mar. 

66  Feb. 
115  Mar, 
1121a  Mar. 
115  Jan. 
10112  Jan. 
103  Mar. 
1161a  Feb. 

651a  Jan. 
IO214  Feb. 
133     Jan. 


Ctonng.       I    Sangt  $lnee  Jan.  1. 
Jfa/.21(ifar.28J     Loweii.    |    Sigluu. 


Nash.Ch.A  St.L.— Con.  58,  1928  109 
11 N.  \.  Ceutral— Extend.,  5s,  18931104 
'     N.Y.C.&lI.—l8t,ep.,  78, 19031 131  lab. 
1 1       Deb'ut're,  Ss,  coup.,  '84, 1904 !  1 1 1 U 
N.Y.<tHarlcui— lst,(S,reg.,1900'126    b. 

N.  Y.  Chic.  &  St.  L.-lst,l8, 1937  96i6 
N.  Y.  Elevated— l8t,  7s,  1906...  113ia 
N.  Y.  Lack.  &  W.— Ist,  63, 1921.  133    b. 

Consiructlon,  os,  1923 HO    b. 

N.Y.  L.E.  <&  W.— lst,con.78,1920  134    b. 

Long  Dock,  7s,  1893 HO"! 

Cousol.  6s,  1935 122    b. 

2d  cousol.  68, 1969 10 1  k 

N.  Y.  Out.  &  W.-lst,  6s,  1914..  llO^s 

Consol.  l8t,  g.  5.3, 1939 97    a. 

N.Y.Su8.&W.-l8tref,,5s,1937    97    b. 

Midland  of  N.  J.— Ist,  68, 1910  116  b. 
Norf.  &  W.— lOO-ycar  5s. .  .1990  OS^ab 
North.  Pac.— l8t,  coup.,  Os,  1921  111,8 

General,  2ll,  coui).,  1933 H^'a 

General,  3d,  coup.  6s,  1937...  lioiaa. 
North  Pac.&Mon.— Ist,  Os,  193s!l05i2 
No.  Pac.  Tor.  Co.— 1st,  6s,  1933.  108 'eb. 
Ohio  Ind.  &  West. -Ist,  OS,  rec.    83I3 
Ohio  &  Miss.- Consol.,  78, 1898.  115    b. 
Ohio  Soutuern— Ist,  6s,  1921 ...  HO 

2d,  Income,  63, 1921 17    b. 

Omaha  &  St.  L.— 1st,  43,  1937..  76iaa. 
Oregon  Imp.  Co.— 1st,  6s,  1910.  101  a. 
Ore.  K.  &  Nav.  Co.— l3t,  68, 1909  1 10 

Consol., 53,  1925 103 

OregoniTranscon'l- 68,  1922.  lOOifib. 
Peuu.  Co.— 412.3,  coupon,  1921..  HO^l 
Peo.Dec.  &Evan8.— lst,63,1920  104    a. 

Evansv.  Dlv.— 1st,  6s,  1920. . .  100    b. 

2d  mort,  58,  1927 66 

Phlla.  *  Read,— Gen,  4s,  1958..    83'fl 

Istpref.  Income  Ss,  1958 66 

2d  pref.  income  5s,  1958 47  ^2 

3dpref.  Income  5s,  1958 39'4b.j 

Pittttb.  &  West.- 1st,  g.,4s,  1917    81 
Rich.  &  All.— Ist,  73,  Drexel  cert.    69% 

2d  mort.,  63, 1916,  Drexel  cert.  38  "lb. 
Rich.  <fe  Dauv.— Con.,  6s,  1915  . .  116    b. 

Consol.  gold,  5s,  1936 90 

Rieh.&W.P.Ter.— Trust  6s,  1897    98    b. 

Con.  Ist  &  col.  trust,  5s,  1911    79 
RloG.  Western— Ist,  Is.... 1939    7213 
R.W.&Ogd.— Con.,  ext,5.3,  1922  112'4b. 
St.  Jos.  &  Gr.  Isl.- 1st,  6s,  1925 . !  105  i8b 
8t.  L.  Alt.  &  T.  H.— 1st,  7s,  1891  Hliab 

2d,  mort.,  pref.,  78, 1891 108i2b 

St.L.Ark.&Tex.— l8t,6s,exooup.    ^713 

2d,  6s,  1936 2312b. 

St.  L.  &  Iron  Mt— 1st,  78,  1892    101%b, 

2d  mort,  78,  1897  .  107 

Cairo  &  Fulton— 1st  78, 1891    101  '1 

Cairo  Ark.  &  Tex.— l8t,7s,1897  101  lab, 

Gen.  R'y  Aland  gr.,  OS,  1931,  91  b, 
8t  L.  &  Sau  Fr.— 6s,  CI.  A,  1906  H2i2b. 

6s,  Class  B,  1906 112i2b. 

68,  Class  C,  1906 '..'..;  H2i3b. 

General  mort,  63, 1931 
8.P.M.&M.-Dak.Ext,6s,i9l6  119 

l8t  consol.,  6s,  1933 II714 

Do  reduced  to  lias... 

Montana  Ext.  Ist,  Is,  1937  88  is 

SanA.&.'U-an.P.- lstg.,68,1916    86    b. 

Ist  gold,  6s  1926 87    a. 

Bhen.  Val.— Ist,  7s,  1909,  Tr.  rec.  122 

General  6s,  1921,  Trust  rec. . .    54 
80.  Car.— 1st  6s,  1920,  ex  coup.    Oe^ab, 

Income,  6s,  1931 9 

80.  Pac.,  Ariz.— 1st  63, 1909-10. 
So.  Pac,  Cal.— Ist,  63, 1905-12. . 

1st,  consol.,  gold,  5s,  1938 

So.  Pac,  N.  M.— 1st,  63,  1911 

Tenn.  C.  I.  &  By.— Ten.  D.,  Ist  68  IOOI3 

BIrm.  Dlv.,  Ist  6s,  1917 .  100 

Tex.  &  Pac— 1st  gold,  53,  2000    92 

2d,  gold,  income,  58,  2000 38% 

Tol.  A.  A.  &  N.  M.— l8t,  6s,  1924  lOOiia. 
Tol.A.  A.&Gr.  Tr.— IstOs,  1921  H2 
Tol.  &  Ohio  Cent.- Ist,  58,  1935  10312b. 
ToLPeo.&West— Istls,  1917..    78    b. 
Tol.St.L.  AKan.C— lst63,1916    OO"! 
Union  Paciflc— 1st,  63, 1899 118ia 

Sinking  fund,  8s,  1893 112i8b, 

Kansas  Pacido- Ist,  Os,  1895 .  H0°8b, 

Ist  6s,  1896 

Denver  Div.— 6s,  1899 

l8t  cousol.,  6s,  1919 

Oreg.  Short  Line— Ist,  6s,  1922 
Or.  8.  L.  &  Utah  N.— Cou.58,1919 
Union  Eleva.— 1st,  gu.  6s,  1937 
Virginia  Mid.— Gen.  m.,  5s,  1936 
do  stamped  guar. 
Wabash- Ist  gold,  5s,  1939 

2d  mort.,  gold,  58, 1939 

Debent  M.,  scries  B,  1939  ... 

West  Shore— Guar.,  I3 

West  N.  Y.  &  Pa.— Ist,  5,  1937. 

2d  mort.,  3g.,  5sc.,  1927 

West  Un.  Tel.— Col.  tr.,  5s,  1938 
Wheel.  A  Lake  E.— Ist  58. 1926 
Wis.  Cent  Co.— Ist  g.,  5s,  1937.    98  iflb. 

Inoome.  58,  1937 58%b. 


109 
104 
130 
111 

128 


b.  106%  Jan. 
b.'103i4  Jan. 
b.  130i4Jan. 
a.  110  Mar. 
.  a.  1251a  Jan. 
96isb.l  93i9Jan. 
Il3%b.;ll;t  Mar. 
133«ab.ll32ia  Jan. 
llliaa.a Ilia  Fob 

il36     Mar. 

109%b.|108i3  Jan. 
12212b.  120     Jan. 
98»8  Mar. 
1 10%  Mar. 

96  Mar. 

97  Mar. 
115     Jan. 

95  Mar. 
113%  Jau. 
112  Mar. 
IO914  Jan. 
101 14  Mar. 
106  Jan. 

8214  Jan. 


98  »8 
HI  b. 

97 

97  b. 
lie  b. 

96  b. 
II514 
113iab. 
llOia 
106 
10014b. 

81 


115%a.  11459  Feb 

110  a.  108  Jan. 
48  b.  45  Mar, 
7613a.    73i2Jan. 

10312b.  I10II2  Jan. 

lOOiab.'loo     Feb. 

1 03  %a.' 102 '4  Jan. 

107       [103%  Jan. 

llOka.  108%  Jan. 


103  %b. 
100% 

68    b. 

8378 

66% 

4714b. 

39    b. 

80    b. 

69i2b. 

3714D. 
116% 

90    b. 

98i2b. 

79'4a. 

72 
112    b. 
106 14 


87% 
2312b. 

10414b. 

109    b. 

10114b. 

105    b. 
921a 

113    b. 

113    b. 

H2%b. 

110 
b.  120    a. 

117    b. 

101    b. 

esia 

86    b. 

86    b. 

121iab. 

53    b. 


106  Vlb. 
114    " 

102i2b.'l03i4 
107    b.  10758 

101% 

100    b. 
9214 
3814 

106    a. 

112    a. 

103i«b. 
77%b. 

100    a. 

11713b. 

112i8b. 

110% 

112  b.(112i4b. 
11412b. 
118 

113  b. 
93 12 

10712b. 

85 12 

86iaa. 
10313 

81 

47  b. 
105 

96    b. 

31isb. 
100 


II712 
111 

93%b. 
107 12 

85    b, 

87 
103% 

81 

48    a. 
105% 

95  lab. 

aiiab, 
100 


98% 
61 


101     Jan. 

100  Mar. 
66  Mar. 
8OI2  Mar. 
62  Mar. 
13  la  Mar. 

36  Mar. 
80  Feb. 
68i»  Jan. 

37  Feb. 
II513  Jan. 

88%  Jan. 

98%  Mar. 

77     Mar. 

69^8  Mar. 
110  Jan. 
101%  Jan. 
110%  Jan. 

106  Mar. 
86%  Mar-. 
23%  Mar. 

101  Feb. 

107  Mar. 
100%  Jan. 
102%  Jan. 

88  Jan. 
I1214  Feb. 
112%  Jan. 
112%  Mar. 
109 14  Feb. 
117^6  Feb. 
115%  Jan. 
100     Feb. 

86%  Jan. 

85     Jan. 

85%  Jan. 
113%  Jan. 

48     Jan. 

96  Jau. 
7%  Jan. 

^   105%  Feb. 
b.  115     Jan. 

101%  Jan. 

107     Jau. 

97  Jan. 
98%  Jan. 
9058  Jan. 
37%  Feb. 

105  Jan. 
107     Jan. 

102  Jan. 
76     Jan. 

98  Feb. 
115  Jan. 
112%  Mar. 
110%  Mar. 
110  Jan. 
113  Jan. 
11458  Jan. 
112%  Mar. 

93 14  .Mar. 
107     Mar. 

85     Mar. 

87  Mar. 
102     Jan. 

80 14  Feb. 

47  Mar. 
10414  Jan. 

9214  Jan. 

29     Jan. 

99  Mar. 
105     Jan. 

96^8  Jan. 
■''513  Mar. 


IllOH-Mar. 

10'li4  Mar. 

131%  Mar. 

112     Feb. 

12778  Jan. 

;   97     Jan. 

1 115     Jan. 

!  134%  Fob. 

111%  Feb. 

13<J%  Jan. 

|1I0'4  Mar. 

122%  Jan. 

102%  Jan. 

ill3%Fob^ 

98  Jan. 

99  Jan. 
118     Feb. 

I  96%  Mar 
|H5%Mar. 
'114%  Feb. 
Ill  Jan. 
108%  Feb. 

109  Feb. 
81%  Feb. 

1 15%  Mar. 

110  .Mar. 
55  Jan. 
76%  Jan. 

IOII4  Mar. 
113  Jan. 
104%  Mar. 

107  Mar, 
110i4Mar. 
104  Fob. 
100%  Mar. 

72%  Jan 

87     Jan 

80%  Jan. 

54%  Jan. 

49     Jan. 

82%  Jan. 

70%  Feb. 

40  Jan. 
117%  Mar. 

9II4  Feb. 
103     Jan. 

8II4  Feb. 

73  Jan. 
H214  Mar. 
106 14  Mar. 
112i4Mar. 
HI    Ja^. 

91     Jan. 

29     Jan. 

108  Jan. 
109 14  Feb. 
101%  Feb. 
105%  Mar. 

92%  Mar. 

113  Jan. 

113i4Jan. 

1 13  Jan. 

112  Jan. 

120  Mar. 

120  Jan. 

102%  Feb. 

89%  Jan. 

87%  Feb. 

89  Feb. 

Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 


122 

.55 

99 

9 

107 

115 


103%  Mar. 
10758  .Mar. 
104%  Jan. 
103%  Jan. 

9278  Feb. 

4973  Feb. 
107%  Jan. 
110%  Jan. 
1037^  Mar. 

78  Mar. 
101  Jan. 
118%  Mar. 
116%  Feb. 
112  Jan. 
113%  Mar. 
117%  Mar. 
118  Mar. 
116%  Jan. 

9514  Jan. 
108%  Jan. 

87%  Feb. 

88%  Jan. 
103%  Jan. 

86%  Jan. 

53  Jan. 
105%  Feb. 

96%  Mar. 

33%  Feb. 
102%  Jan. 
105%  Jan. 

U9%  Alar. 

69      Jar. 


HoTK— Theletter  "b"  indioates  prloe  bid,  and  "a"  prloe  twAsed;  all  other  prioea  and  the  range  are  trom  aottial  salea. 
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BOXDS-STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OP  THE  LESS  ACTIVE  RAILROAD  BONDSl 


SEcuKirrEa 


Bid. 


Railroad  Bonds. 

(Stock  Exchanot  Prices.) 
Atlantic  &  Danv.— Ist  g.,  6s. .1917 
Atl.  &  Pac— 2d  W.  D.,  KU.  66,.  1907 
Bait.  &  Ohio— let,  68,  Park  B.1919 

5e,  gold 1925 

Cons,  mort.,  gold,  58 1988 

Beech  Creek— Ist,  gold,  4s. . . .  1936 
Boat.  H.  Tun.  &  w;— Deh.  58.1913 
Brooklyn  Elev.— l8t,  g.,  68. .  .1924 

2d,  3-59 1915 

Bufl.  Eoch.  &  Pitts.- Gen.,  58.1937 

Koch.  &Pitt«.— l9t,  68 1921 

do  Con80lidafdlat.69.1922 
Burl  Ced.  Kap.  &  No.— Ist,  58.1906 
Con8ol.  &  collat.  trust,  58. .  .1934 
Minn.  &  St.  L.— let,  78,  gu..l927 
Iowa  C.  &  West- 1st,  78. .  .1909 
Ced.  Eap.  I.  F.  &  N.,  Ist,  68.1920 

l8t,  58 1921 

Central  Ohio  Eeor.— iBt,  4138. 1930 
Cent.  ER.  &  Bank.- Col.g.,58.1937 
8av.&  West.- Istcon.  g.,58,.1929 
Cent,  of  N.  J.— Conv.  deh.,  68.1908 
Central  Pacific— Gold  bd8.,68.1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— Ser.  B.  68. .  .1892 

Mort.  gold58 1939 

West.  Pacific- Bonds,  68 1890 

No.  EaUway  (Cal.)— Ist,  68.1907 

SO.year  58 1938 

Ches.  &  O.— Pur.  M.  fund,  68.1898 
68,  gold,  series  A 1908 

B.  &  A.-  Ist  cons.  2-48 1989 

€3he8.  O.  &  80.  West— 2d,  6s.  .1911 
Cblcago  &  Alton— l8t,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  KiTer— l8t,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Chic— lst,7s.l894 

Ist,  guar.  (564),  78 1894 

2d  mort.  (360),  78 1898 

2d,  guar.   (188),  79 1898 

Miss.E.  Bridge— 1st,  s.  f.,  68.1912 

Ohio.  Burl.  &  Nor.— Deb.  68.  ..1896 

owe.  Burling.  &  Q.— 58,  8.  f..l901 

Iowa  Div.— Sink,  fund,  58.. 1919 

Sinking  fund,  4s 1919 

Plain,  49 1921 

Chic.  &  Indiana  Coal— 1st  58.1936 
Oh.  MU.  iSiSt.  P.— l8t,88,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  7s,  $  g.,  E.  D 1902 

l8t.  La  Crosee  Division,  78.1893 

l8t,L&M.,7s 1897 

Ist,  I.  &  D.,  78 1899 

iBt,  C.  &M.,  78 1903 

let,  I.  &  D.  Extension,  78...  1908 

l8t,  LaC.  &Dav.,  5s 1919 

Ist,  H.  &  D.,  78 1910 

l8t,H.&D.,5s 1910 

Chicago  &  Pacific  Div.,  68. .1910 
Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu. . .1924 

Inc.  conv.  sink,  fund,  5s 191t 

Dakota  &Gt.  South.,  58.... 191t; 

Gen.  mort.  e.  4e,  ser.  A 1989 

Chicago  &  Northwestern- 

Esc.  &L.  S.— l8t,  6s 1901 

DesM.  &  Minn.— l8t, 7s.... 1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula— Ist,  conv.,  7s... 1898 
Chic.  &  Milwaukee- 1st,  78.1898 

Win.  &8t.  P.— 2d,  78 1907 

MU.  &  Mad.— Ist,  68 1905 

Ott.  C.  P.  &  St.  P.— Ist,  58..19C9 

Northern  111.— Ist,  5s 191( 

Chicago  Eock  Island  &  Pacific- 
Des  Moines  &  Ft.  D.— 1st,  4s.l90t 

l8t,2i2s 190c 

Extension,  49 190£ 

Keokuk  <fe  Des  M.— 1  st,  5s . .  1 92S 

Chic.  &  St.  Louis— Ist,  68 1915 

Chic.  St.  P.  &  Kan.  City— 58..193( 

Minn.  &  N.  W.— Ist,  g.,  58. .193-1 

-Chic.  St.  P.  &  Minn.— l8t,6s...l91S 

■    et.  Paul  &  S.  C— 1st,  68 191E 

Chic.  &  W.  Ind.— Ist,  s.  f.,  68.191t 

General  mortgage,  68 193i! 

Cln  Ham.  A  D.— Con.  s.  f .,  78.1905 

2d.  gold,  412S igST 

•Cin.  I.  St.  L.&  Chic- l8t,g.,4s  193t 

Consol.,  6s 192( 

-an.  Jack.  &  Mac— Ist,  g.,  59.193( 
C.r.C.  &  St.  L.,  Cairo  div.— 48, 1939 
Cl.Col.  an.  &  Ind.— let,  78,8.f.l898 

Consol.  sink,  fund,  78 1914 

-Cleve.  &  Mah.  v.— Gold,  5s. ..1938 
Colorado  Midland— Ist,  g.,  68.1936 
Columbia&  Green.— Ist,  63.  ..1916 

2d,  68 192(i 

Col.  &  Cin.  Midland— 1st,  68.1914 
Del.  Lack.  &W.— Convert.  78,1892 

Mortgage  7s 1907 

Syra.  Bmg.  &  N.  Y.— Ist,  78.1906 
Morris  &  Essex- 1st,  7s. . .  .1914 

2d,  76 1891 

Bonds,  78 1900 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

Itel.  AHud.  Canal— 1st,  7b. ..1891 

1st,  extension,  78 1891 

Coupon,  78 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.— Ist,  gu.,78.1906 

Ist,  cons.,  guar.,  68 1906 

Bens.  &  Sar.— Ist,  coup.,  78.1921 

•  Deny.  &  R.  G.— Imp.,g.,  58. ..1928 

•  Dnl.  &  Iron  Range— Ist,  58. ..1937 

•  V.  Tcnn.  Va.  &  Ga.— Ist,  78.. .1900 

Divisional  58 1930 


98^ 


121 
107»s 


Ask. 


9954 


99hi 


86 
95»s 


90 
100 
1131s 

90 


116 

97>2 

90 
113 

90 

90 


96 
9315 


111 

Ill's 

114 

113 

IUHp 

103  Hi 

II4I3 


101 

1I4>4 

1191s 

69 

82 
109 
122 
II8I2 
118 
1121a 
1121s 


BECURITIES. 


122 
118 


92 


100 
96 


II214 


1041s 


120 
69% 
821a 


1281s 


1131a 


107 

107 14 
110 

97% 

90 

96 
1231s 
1161s 
123»2 
112 
116% 
119 
125% 
127 
1031s 
123 


113 

98 
91 


116i« 
1021a 


99 
95% 


113 


120 
1191s 

115' 

108 
108 

82 
'  53 

82 
106 


124 
125 


125 
118 
125 
112 
117 


Bid 


124 


105 
104 


100 
961s 


135 


108 


125  li 
I2514 


117 
126 


100 


70 

99 

121% 


100 

80 

91 14 
107 14 
132 
I33I3 
14515 
104 
120 
1291s 
142 
103  Is 
108 
1141s 
143 


123 


101 


92 
122  H 


iW 


1301s 
1421s 
IO314 


134 
126 
1511s 
82 14 

10258 

119    11191a 

110 


E.  Tenn.  Va.  &  Ga.— (Continued)- 

Ist  ext.  gold,  58 1937 

Kq.&Irap.,g.,5e 1938 

Mobile  &  Blnn.— Ist,  g.,  58.  .1937 
Alabama  Central— Isf  68. ..1918 

Erie— Ist,  extended,  7b 1897 

2d,  extended,  58 1919 

3d,  extended,  41S8 1923 

4th,  extended,  58 1920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Keorg.,  l8t  lien,  68 1908 

B.  N.  Y.  &  E.— 1st,  7s 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,68.1922 

Funded  coup.,  5s 1969 

Income,  68 1977 

Buff.  &  S.  W.— Mortg.  68.... 1908 
Jefferson— Ist,  gu.  g.  Ss 1909 

Eureka  Springs  E'y— l8t,68.g.l933 
Evan.  &  T.  H.— Ist,  cons.,  68.1921 

Mt.  Vernon— Ist  68 1923 

Evans.  <&  Indian.- 1st,  cons. .1926 
Flint&P.  Marq.— Mort.,  68. ..1920 

Istcon.  gold,  58 1939 

Fla.  Cen.  &Pen.— Istg.  58.. ..1918 
Gal.  Har.  &  San  Ant.— Ist,  6B.1910 

2d  mort.,  7s 1905 

West.  Div.,  2d  6s 1931 

Ga.  80.  &  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  S8..1924 
Green  B.  W.  &  St.  P.— Ist  68. .1911 

2d  income,  Ist  subs,  paid 

Housatonic- Cons,  gold  5e....  1937 

N.  Haven  &  Derby,  Cons.  58..1918 

Hous.&Tex.C— Ist,  m.  1. 78.'I*.rec. 

West  Div.  78,Tnist  receipts.1891 

1st  Waco  &  Nor.- 78 1901 

2d  m.Ss.M.  1.  Trust  receipts.1913 

Gen.  mort.6s,Tru8treoeipt8.1925 

Illinois  Central— Ist,  g.,  4s  ...1951 

l8t,  gold,  31SS 1951 

Springf.  Div.— Coup.,  6b.... 1898 
Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

Ist,  consol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  7e . . .  1894 

Ced.  Falls  &  Mlnu.— Ist,  7b.. 1907 

Ind.Bloom.&W.— Ist,  pre(.78.1900 

Ind.  D.  &  Spr.- l8t  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5s 1947 

2d  M.,  Inc.  58 1948 

Kan.  C.Wyan.&N.W.— l8t,58.1938 
L.  Bh.  &M.  So.— C.  P.&A.— 78.1892 
BufT.  &  Er.— New  bonds,  78. 1898 

Det.  M.  &  T.— Ist,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 
Mahon'g  Coal  EE.— 1st,  58.1934 
Litchf.  Car.&  West.— Ist  68.  g.l916 

Long  Island— Ist,  78 1898 

N.  Y.  &  E'  way  B.— 1 8t,  g.  5s .  1927 

2d  mortg..  inc 1927 

N.  Y.  &  M.  Beach— 1st,  78.  .1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935 
Brooklyn  &  Mont.— Ist,  6a.  .1911 

Ist,  58 1911 

Smithtown&Pt.  Jeff.— lst,78 1901 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensaeola  Division,  68 1920 

Bt.  Louis  Division,  let,  6s..  .1921 

2d,  38 1980 

Nashv.  &  Decatur— 1st,  78.  .1900 

8.  f.,68.— S.  AN.  Ala. 1910 

10-40,  gold,  68 1924 

Pens.  &  At.-  1st,  68,  gold. .  .1921 

So.  &  N  Ala.— Con.  5s 1936 

Na«h.  Flor.  &  S.   Ist  gu.  58.,1937 
Lou.  N.  O.  &  Tex.— Ist,  4s.... 1934 

2d  mort.,  53 1934 

Memphis  &  Charl.— 68,  gold..  1924 
Mexican  National— Ist,  g.,  68.1927 

2d,  income,  6s,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5a 1931 

Mortgage  48 .  .1940 

Jack.  Lan.  &  Sag.— 68 1891 

MU.L.S.&W.-Mich.Div.l8t,6s.l924 
Ashland  Division— Ist,  68 .  .1925 

Incomes 

Minn.&  St.  L.— la.  Ex.,let,  78.1909 

l8t,g.  78 1927 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  78 1910 

Pacific  Ext.— Ist,  6s 1921 

Inipr.  &  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  5s.l93C 
Minn.S.  Ste.  M.  &  Atl.— 1st.  5s. 1926 
Missouri  Pacific- Trust  5s. ..1917 
Mobile  &  Ohio— Ist  ext.,  6s.. .1927 

Ist  pref .  debentures 

2d  pref.  debentures 

St.  L.  &  Cairo— 4s,  guar 1931 

Morgan's  La.  &  T.— Ist,  68..  ..1920 

Ist,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 
New  Orleans  A  Gulf— 1st,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 
N.  J.  Junction— Guar.  Ist,  48.1986 
N.  Y.  N.  H.  A  H.— 1st,  reg.  4s.  1903 
N.  Y.  A  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.— Deb.  68.1897 

2d,  4is8 1937 

Norf.  &  W.  Clinch  Val.— 5s...l957 
North'n  Pacific- DIvid'dscripcxt 
James  River  Val.— Ist,  6s. . .  1936 

Spokane  A  Pal.— 1st,  6s 1936 

St.  Paul  A  N.  P.— Gen.,  6s. .1923 
HelenaARedM'n—lst,g.,  68.19371 
DuluthAManitoba— lst,g.68l936 
Dul.AMaii.Dak.Div.- l9t69.19.S7 


89 


1151a 
1201s 
H4is 
108 


103 


110 

1391s 

110 

88 

ibo' 

105 


Ask. 


91 
92 


1211a 


104 


SECURITIES. 


Bid. 


118 

1121s 

109 

1221a 

1051a 


102 


94 
95 


25 

107 14 


110 
1091s 
105 
121 

76 
1071s 

91 
llOij 


119 
118 
115 

95% 
107 


118 
99  »^ 


109 14 
1211s 
130 
123 


1201s 


110 
105 

108 
118 
67 
1181s 


Northern  Pacific — (Continued) 

CcBur  d'Alene— Ist,  68,  gold.  1916 

CtBur  d'AIene.gen. 1st,  g.,68. 1938 

Cent.  Washington— lst,g.,68.1938 

Norfolk*  West— General,  6s. 1931 

New  River,  1st,  68 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Equipment,  5s 1908 

Clinch  Val.  IstSs 1957 

Ogd.  A  Lake  Ch.— Istcon.  68. .1920 
Ohiotnd.AWest.- 1st  pref.  58, 1938 

Reorgan.  ric.,2d,  58 1938 

Ohio  A  Miss.- Cons.,  8.F.,  78.  .1898 

2d  consol.  78 1911 

Springfield  Div.— Ist  78 1 905 

General  58 1932 

Ohio  Elver  RR.— Ist,  58 1936 

92%  I    General  mort.,  gold,  58 1937 

120    I'OhioSo.— Gen.  m.,  g.,  4s 1921 

1 16    ;  'Oregon  A  Califomla^lst,  58.1927 
1 1 2  la  '  Pennsylvania  RE.— 


124 


991a' 
93 


107  is| 


110% 
111 


I22I3 
78 


92 


121 


97 


75 


30 
95 


1231s 


122 

102 

31 


109 


1081a 


89 
40 

95' 
51 
10 


101 14 
1151s 
114 
1021s 

90 
106 


92 


95 
1151s 
701a 


78I4 
116 
1281s 
nils 


108     110 

104    1105 

120131. 

1171a 

110 

109 


103 


119 


11458 

124 

II3I8 


84 

55 

1151s 


100 
90 

48 


109 


102 


53 

13 
122 
116% 


116%; 

107    I 


60 

85 


65 


100 
116 


80 


111% 
56 


71 


105 14 


118 


98 


112% 
57% 


75 


110 


100 
100 

108 


Pitts.C.  ASt.L.— 1st,  cp.,  78.1900 
Pitts.  Ft.  W.  &  C— 1st,  78...  1912 

2d,  7s 1912 

3d,  7s 1912 

C31ev.  A  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1892 

Bt.L.  V.  AT.  H.— l8t,  gu.,  78.1897 

2d,  7s 1898 

2d,  guar.  ,78 1 898 

Peoria  A  Pek.  Uion— 1st,  68  .  .1921 

2d  mortg.,  4%s 1921 

Phila.  A  Read.— 3d  pref.  convert 

Pine  Creek  Railway— 6s 1932 

!Pitts.  Clevc  A  ToL— Ist,  6s.. .1922 

Pitts.  Junction— 1st  6s 1922 

Pitts.  Mc.  K.  AY.— 1st  6s 1932 

Pitts.  Painsv.  A  F.— Ist,  5s.  ..1916 
Pitta.  Y.  A  Ash.— Consol.  58..  1927 
Presc't  A  Ariz.  Cent.  Ist,  68,g.l916 

2d  income,  6s. . . .  .■ 1916 

Rich.  A  Dan  v.— Debenture  68. 1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char.- 1st,  pref.,  78. . ) 897 

do.  Income,  6s....  1900 

Eome  Wat.  A  Og.— Ist  M.,  78.1891 

St.  Jos.  &  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— 1st,  58..  1927 
St.  Louis  Alton  A  Terre  Haute— 

2d  mort.,  income,  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.- Ist,  88...1896 

Belle  V.  A  Car.— 1st,  68 1923 

Chl.8t.L.APad.— lst,gd.g.58 1917 
St.  Louis  80.— Ist,  gd.  g.  48.1931 
do             2d  income,  5s .  1931 
Car.  A  Shawt.— 1st  g.  4s. . .  .1932 
St.  LouisAChic— lst,con.6s.l927 
St.  L.  A  I.  M.— Ark.  Br.,lst,78.1895 
St.  Louis  &  San  Francisco- 
Equipment,  7s 1895 

General  58 1931 

Ist,  trust,  gold,  58 1987 

Kan.  City  A  S.— Ist,  68,  g...l916 
Ft.  S.  A  V.  B.  6g.— Ist,  6s. .  .1910 
Bt.  L.  K.  &  So.  Wn.— l8t,  68. ..  1916 
Kansas  Mid'd.— 1st,  g.  4s...  1937 
St.  Paul  A  Duluth— I8t,  58. . .  .1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  7s.  .1909 

2d  mort.,  6s 1909 

Mlnneap.  Union— 1st,  68. . .  .1922 

Mont.  Cen.— Ist,  guar.,  6s. .1937 

East.  Minn.,  1st  (fiv.  1st  5s. 1908 

San  Fran.  A  N.  P.— 1st,  g.,  58.1919 

Shenandoah  Valley— Inc..  68.1923 

iSodus  Bay  A  So.— Ist,  58,  g...l924 

South  Carolina -2d,  68 1931 

So.  Pac.  Coast— 1st,  guar., 48. 1937 
'Texas  Central— 1st,  s.  f.,  78.  ..1909 

I    1st  mortgage,  78 1911 

'Texas  A  New  Orleans — lst,7s.  1905 

1    Sabine  Division,  Ist,  68 1912 

;Tex.  A  Pac,  E.  Div.— Ist,  68.1905 
iThird  Avenue  (S.Y).— 1st  5s,  1937 

Tol.  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Union  Pacific— Ist,  6s 1896 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  4%s 1918 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— 1st,  68...  1905; 
Atch.  J.  Co.  A  W.— 1st,  68. . .  1905 
U.  P.  Lin.  A  Col.— l8t,g.,5s.  1918 
Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  78 1909 

Utah  A  North.— 1st,  79 1908 

Gold,  58 1926 

Valley  E'y  Co.  of  O.— Con.  6s.  1921 

Wabash— Deb.  M.,  series  "A".  1939 

St.L.K.C.AN.— R.E.AEE.7s.i895 

St.  Charles  Br'ge- lst,6s. . .  1 908 

No.  Missouri— 1st,  7e 1895 

West.  Va.  C.  A  Pitts.— l9t,  6s.  1911 

IMlsccllaneous  HondK. 
Am.  Water  W  ro.— ist  6s....  1907 

Istcon.,  gola,  as 1907 

Boston  Un.  Gas— Tr.  cer.  5s..  1939 
Cahaba  Coal  Min.— Isl  g.  7s. .  1907 
Col.  A  Hock.  Coal  AI.—6e,g.. 1917 
Consol'n  Coal— Convert.  6s...  1897 

Equitable  G.  A  F.— 1st  68 1905 

Hackensack  Water— Ist.  58. .1926 
Henderson  Bridge— Ist  g.  6s.  1931 

Iron  Steamboat  Co.— 6s 1901 

Northwestern  Telegraph— 78, 1904 
People's  Gas  A  Coke  1  lstg.68,1904 

Co.,  Chicago S  2d  g.  6s,1904 

Plilladclphia  Co.— Ist  s.  f.  68.1898 
West.  Tr>l..  Uiiinii— 79.    is7.'>-inon 


135 

128     129 


104 
113 

ibo' 

113% 
65 
41 


105 


107 


115 


105 

i'oa' 


105% 
30 

82% 

107 
52 
117% 


117 


98 


09 
41 


88 

id8% 


38 

86 

107% 
58% 
118 


IVO 

ibi" 

84 

44 

* 

83 

ib758  108% 

101%! 

« 

37% 

08 

98 

109 

" 

111% 

114 

114 

101 

99 

lol 

22 

* 

55 

46 

49 

ids   ; 

'107    1 

1]2%113% 

103141103% 

112    \. '.'.'.'.'. 

114     

116      

107% 

98      

1"""::: 

94ii    95 

1  93 

102      103% 

113 

112% 

114 

II514 

100 

•  •■ 

104 

112 

115% 

117 

108 

no 

*  92%  ido 

104% 

1093el 

SO    1 

*102% 

95      

1 

-117 

1 

■•No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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447 


((notations  in  Boston,  Philadelphia  and  Baltimore. 

Following  are  q'lotationsof  active  stocks  and  bonilB.    A  full 
iat  is  given  in  the  Chronicle  the  thir  J  Saturday  of  each  month. 


S£CIJRITIE8. 


Bid.     Ask. 


S7>« 
'il8 

174N 

230 


43 
140 


♦  4B% 
•US'* 


175 

'178 
128 

136 

'  31i. 
■  63 


BOSTON. 

RAILKOAIl  STOCKS.  I 

Atchison  A  Topeka 

Boston  &.  .\lbauy 

Boston  &  I,owelf. 

Boston  &  Mainfl 

Boston  t&  Providence — , 

California  Soutlwrn 13 

Central  of  Massachasctts      17 

Preferred I     27 'a 

owe.  Burl.  &  North'n *  40 

Chic.  <t  West.  Mich ,*  29 

Cleveland  &  Canton I      8Si 

Prefo:TeiL /  23 

Concoid  

Connecticut  A  PasBUmp..    118 

Connecticut  Hlver I  

Eastern '\az\ 

Preferred "145 

Fitchburg,  pref *  SO"* 

FUnt*  Pcro  Marquette..  *  31'( 

Preferred •  97 

Kan.  c.  Ft.  Scott  *  Mem.      07 
K.  C.  Meniiih.  &  Binn....|     47'» 
Lonisvillo  Kvaus.  &  St.  L. 

Prefen'ed 

l£alne  Central 

Manchester  €&  I^awrence. 

Mexican  Central 

N.  Y.  .t  N.  Eng.  com 

N.  Y.  A  New  Kng.,  pref.. 

Northern 

Norwich  A  Worcester 

Ogdenst).  A  Lake  Cham.. 

Old  Colony 

Portland  Saco  A  Porta... 

Summit  Branch 

Vermont  A  Mass 

Wisconsin  Central 

Preferred ,' 

BONDS.  1 

Atoh.  A  Topeka-Gen.,  4»  *  83  •• 

Income,  as i*  68*4 

Bnrl.  A  Mo.  B.  In  Meu.— I 

Exempt,  68 1*120 

Non  exempt,  6s -•»• 

Plain  4».  1910 1  

Chic.  Burl  A  North. 'St  5s.  '102'« 

2d6s^vlS *102'ij 

ChioA  West  Mich.  gen.Ss     93' 
Oonsol.of  Vermont— 6s.. 1    88^1 
CurrentRiv.-ls',  B«,lfl27,  100 
Det.  Lans.  A  No.-M.  7s.    102 
Eastern.  Mass.— 6.S  1906  I  124  Vi 
Freem.Elk.AM.V.— l8t,68    122 

Unstamped  1st,  68 1  121  "a 

K.  C.  Ft.  Scott  A  Mem.,68    114^ 
K.C.  Memph.  A  Blrm— 6s  *  99 
Kan.  Clt.8t.Jo.AC.B.— 78    121 

K.  City  Clin.  A  Spr'd.-5s'  

Uttle  K.  A  Ft.  Sm.-7s...    100 
Ii0Ul8V.Ev.A8t.L.— lst,68    109 

2dmort,  2-68 .....I    77'ii 

Mar.  H.  A  Ont.-1926,  6s.'  

1923,6s .....'  lOOH 

Mexican  Con  — 48.,1911..*  70 

Ist  con.  Inc.,3s,  193ti....i" — 

2d  con.  inc,  3s,  1939....      22% 
N.  Y.  A  N.  Eng.-lst,  7s.'  -. 

Istmort.,  6s .*116'i 

2d  mort,  6s 

2d  mort.,  ssaled,  3s I  -•■ 

Ogdens.  i  L.  C.^Cons.,  68  *102'2 
Rutland— IsL  68,  1902.. ..I  

2d,  .Is,  1898.... I  lOO'i 

Wlscon.  Cent— 1st  M.,  os  *  97 1^ 

Income,  Ss 

PHILADELPHIA. 

RAILROAD  STOCKS! 
Camden  A  Atlantic,  pref. 

Catawisf*a  1st  pref  

East  Pennsylvania 

Elmlra  A  Williamsport.. 
Preferred 


220 


18 
38>4 


8»4 
24 


164 
160 


186 


108 


103 


SSCURITIEa 


Huntington  A  Broad  Top 

Preferred 

Lehigh  Valley 

Little  Sclinylkill 

Minehlii  A  S.  Haven 

Nesfinehonlnx  Valley 

Nortliern  Central 

North  Pennsylrania 

Pennsylvania 

Phil.  A  Erie 

Sunbury  A  Lewlaton 

United  Co'8  ot  N.  J 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
Allogh.  Val.— 7  3-108/96. 

Inc.  7s,  end.  coup.. '94.. 
Belved.  Dela.— IstM.  88.. 

Bells  Gap— Ist  M.,  68 

Catawlssa— M.  7s,  1900... 
Clearfield  A  Jeff.— Ist,  6s. 

Connecting— 6s 

Dcl.ABd.B.-l8t,78,  1905. 
Easton  A  Amboy.— M.  6s. 
Elmira  A  Wllra.— 1st,  68.- 
Harrls.  V.  M't  J.AL.— 48- 
Hnnl'nA  B.  T.— Ist,  7b.. 

2d  mortg.,  78 

Consol.  M.,  ffs 

Leh.V.-lst,  as.C.A  B.,'08 

2d,  7s,  reg.,  1910 


eg.,  IDIU 
Cons.  68,  C.  A  R.,  1923..    .. 


Bid.     Ask 


42  >< 

ei'', 


70 

*. . . 
'   30  »4 

'a28'» 

*  65 


35  ■» 
116 
116 
121 


131 

U8>a 

121 

104' 
HO 


135  Is 


70 


88  <4 


42 'a 


111% 
36  >f 


123 

116<i 

IZl 


110 


108 
117 


140 

North  Penn.— Ist  M.,  7s.    117^ 

General  mort.  78, 1903.1 IISOAJ 

N.Y.  Phll.ANorl— l8t,e»   108>4ll0 


Income,  68 
Penn.— Gen.68,  conp.1910   130^4 

Cons.  63,  coup.,  1905  ...'  

Con.*.,  58,  coup.,  1919...    W2.H 

4*28,  Trust  Loan 

Perkiomcn— Istse.  5s, '18   102 

2d  series  5s,  1918 '  

Pa.AN.V.Can.— escp.'IO   

Phila.  A  Erie-Gen. 58....'  113 

General  mortg.  4e '  102'4 

Philadel.  A  Read.- Ist,  68    122 


2d,  7s,  C.  A  R.,1893 
Cona.,  78,  coup.,  1911..- 
Cons.,  68,  g.,  I.R.C.1911 
Imp.,  6s,  g.,  coup.,  1897. 
Con.  58., Ist  Ber.,Ht'inp*d 


1231a 


37'. 

23 

126V 


108 
105 
109 
105  Hi 
124  ■< 


111 


98 
126 
115 


Deferred  Incomes,  coup 
Phll.W.  A  Bait- Tr.  c,  48 
Pitts.  Cin.  A  St.  L.— 78,op. 
Poughkeeiisie  Bridge— (Js 
SchnyL  B.  E.  8.— 1st,  58.. 
Steuben.  A  Ind.lstm.  6s. 
United  N.  J.— Q.  68,  1901 
Warren  A  Frank.— Ist,  7s 
West  Cheat'r— Con.  7s, '91 
Wefct  Jersey— let  M.,78.. 
W.  Jersey  i  Atl.— Ist,  68 
West  Penn.— Pitts.  3r.,  6s 
KALTIMOICE. 

RAILRO.VD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland. 

RAILROAD    BONDR. 
Atlanta  A  Char.— Ist,  7s. 

Income,  68 

Bait.  A  Ohlo-4s,  1935... 
Cape  Fear  A  Yaa.--l8t,6s 

Cent.  Ohlo-68, 1890 

iChar.  Col.A  Aug.— l8t,  78 
Cin.  Wash.  A  Bait— Ists. 

2d,  5s 

3d,  as 

1st  Inc.,  58, 1931 

Seab'dAKo'n'ke— 53, 1926 
I  West  Md.,  3d  guar.,  6s.. 
WU.  Col.  A  Aug. ,6s,1810.  *  1 1 9 14 


112 
130 '4 
120"; 
101 
IOII4 

iO 
103\ 

lie's 

si's 


13 


10114 
103 


t)5 


60 


108 


63 


131 


10154 
13 


106>i 


106 
109  >> 


126 


120 
60 


121i« 
106  >4 


109  <9 


109<a 
120 


tPerahare.  *  Last  price  this  week.         x  Ex-intercsl. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.      1  Bid.  1  Ask.  ,      GAS  COMPANIES. 


Bid. 


Brooklyn  Gas-Llght 109      112 


Citizens'  Gas-Llglit . 

Bonds  58 -.  .., 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan- Bonds 

Mutual  (N.  Y.) 

Bonds,  68 

Kassau  (Brooklyn) 

,  Scrip :... 


68   70 
100  103 
96>4'  96»4 


115 
1U9 
100 
119 
100 


120 


People's  (Brooklyn^ 1  80 

Williamsburg 123 

I    Bonds,  6s 110 

MetropolitiniBrooklyn)..)  93 

Mnnicipal— Bonds,  78 

Fulton  Municipal 125 


[|  Bonds,  6s. 
Equitable.-. 
I    Bonds,  68  - 


100 
117 
108 


New  Yorlt  Stoclt  Exchange— Unlisted  Secnrities. 


8BCURITIK8. 


Alabama  A  Vicks 

do.  do.    consols- 

do.  do.    2d58..- 

Am.  Bank  Note  Co 

Am.  Cattle  Trust 

Am.  Cotton  Oil  Co 

do.       pref 

Am.  Pig  I'  on  Stor'ge  war. 
Atl.  A  Char.  Air  Line 

1st  78,  1907 

Brooklyn  Eley'd— stock.. 

Brunswick  Co 

CUlfornla  Paciflo 

Ch.A  .\tl.— Benellc.tr.rec. 

Cinelpnati  A  Springf 

Comsiock  Tunnel 

1st  income4s 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

Dlf  tillers'  A  Catile  F.  Tr. 
Dnl.  8.  Shore  A  At—  Stk. 

Pref 

Ea«t  Te'  n.-  Old 

Do.,  pref 

Georgia  Pao.— Stock. 

lat  68 

Consol.  58 

Income  58 .... 

Ot  Ncrlhern  Prof 

111.  Coal  A  Coke 


Bid.  'Ask. 


SECURITIES. 


18  >a 


14V 


Kanawha  A  Ohio 

1st  pref-.      

KanawhaA  Ohio— lat  6s.. 

K -ely  AlotOV 

LehiKh  A  wtlkea.Coal... 
Little  R.  A  Mem.  IstSs... 
LoalsT.  St.  Louis  A  Tex.- 
^eriphisA  Cha'st.  consols 
Hex.  Nat.Ooustrunt'n  Co. 
Mo.K.ATcx..new4",W,l. 

do.    pref  

Mt  Des.s  East  Sh.  Ld.Co. 

N.  J.  Southern 

N.  O.  Pac.  Land  Grant... 
Newp.  N.  A  Miss.  Val... 

N.Y.  V.'.8.A  Bnff 

N.  Y.  A  Green'd  Lake,  lat 

2d  mort 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'Oreillo  DlT.. 
North  Riv.Cous.  Co.scrlp. 

Ohio  Central 

O.I. AW.— 1st  acc.lntcert 

2d  ace.  Int  cert 

Ocean  WS.  Co.- l8t,  gnar. 
Penaacola  A  Atlantic... 
Postal  Telegraph— Cable. 
St.  Paul  K.AGr.Tr., lat 8e 
Toledo  Peoria  A  West... 
West.  N.  Car.— Con.68  — 


2'ii 
22 
70>3 


116 
«75"; 

22^ 


30 

6<a 
60 

62 

26 

101 

4 

27 
105 

1B>< 

94 


4', 
26 
72  "u 


120 
22 

"23' 
1-25 
■1. 

"isi; 


35 

7>. 
64 


>9 

65 

29 

102  H) 

d 

.fl"! 

107 
17 


>  Indicates  actual  salea. 


Ittxrjestmjewt 

Ain> 

%vdlxtiVL&,  IntjellifljettjCje. 

The  iNVRSTOBs'  SupPLEMBNT,  a  pamphlet  of  150  paget, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  othet 
Companies.  It  is  published  on  the  latt  Saturday  of  everp 
other  month — v'z.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to 
all  regular  iubscribers  of  the  Cheomcle.  Extra  copies 
are  sold  to  subscribers  of  the  Chbokiclb  at  50  cents  taeiht 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupyinQ 
six  pages  of  the  Chboniclb,  are  now  published  on  the 
third  Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Sominfft  Seported. 


Week  or  Mo 


Allpglieny  Val.    January... 

Annlstoii  &Atl.  February. 

.\uuistou  A  Ciu    February  . 

AtcU.  T.  A  S.  Fe.   2d  wk  Mch 

Half  owned  . .  2d  wk  Mch 

Total  system    2d  wk  Mch 

Atlanta  &  Char.  January... 

Atlanta  &  Flor'a  February  . 

AtlautaAW.pt    February. 

Atl.  A  Danville,  Febiuary  . 

Atlantic  .Vi  Pac.    3d  wk  Mch 

B.AO.EastLiues  February  . 

Western  Lines  February  . 

■Total February  . 

Bal.&O.Southw.  3d  wk  Mch 
Bait.  A  Pou»m:v<-  February  . 

Beech  Creek January.. . 

Blr.Selina&N.O.  February  . 
Bufl.Roch.A  Pill  3d  wk  IVIch 
Bur.C.Rap.&N.  1st  wk  Mch 
Burl.  &  Northw.  February  . 
Burl.  A  Western  February 
Camden  &  Atl.    January.. . 
Canadian  PaclHe  3d  wk  Meh 
Cp.  F'r&Yad.Val  February 
Cen.KR.A  Bk.Co  January.. . 
Central  of  N.  J . .  January. 
Central Paciflc.    January. 
Centralot  8.C..  .laiiuary. 
Centr'l  Vermont  WkMch.l5 
Char.Cin.  A  Chic  January.  . 
Chariest']!  A  Sav  January.  - 
Chat.R'me&CoI.  February 
Chatt'n'^aUnrn  February 
Cheraw.  A  Darl .  January. . . 
Ches.  A  Ohio ....  3d  wk  Mch 
Ches.  O.  &  8.  W    February 
Cces.  A  Lenoir  .  January... 
Chic.  A  Atlantic.  3d  wk  Mch 
Chic.  Burl.  &  No  January.. 
Chic.  Burl.  &  Q.  January... 
Lines  coutr'l'd  January. . . 
Chle.A  East.  111.  3d  wk  Mch 
Chic.  Mil.  ASt.P.  3d  wk  Mch 
Chic.  AN'thw'n.  February 
Chic.  A  Oh.  Riv    Februar.T 
Chlc.Peo.ASt.L.  January'.. 
Chic.St.P.&K.C.  IstwkMch 
Chic.StP.-M.&O.  February 
Chic.  &  W.  Mich.  3d  wk  Mch 
Cin.  Ga.  A  Ports.  February 
Cin.  Jack.  &  Mae  3d  wk  Mch 
Cin.  N.  O.  A  T.  P.  2d  wk  M  ch 
Ala.  Gt.  South .  2d  wk  Mch 
N.  Orl.  A  N.  E.  2d  wk  Mch 
41a.  A  Vioksb.  2d  wk  Mch 
Vlcks.  Sh.  A  P.  2d  wk  Mch 
Erlangcr  Syst.  2d  wk  Mch 
Cinn.Northw'n.  February. 
Cin.  Sel.  A  Mob.  February  . 
Cin.Wab.&Mich.  February  . 
Clev.AkronACol  2d  wk  Mch 
Clev.  A  Canton..  January, 
Cl.Clu.Ch.&.S.L.  -idwkMch 
Clev.  &  Marietta  February  . 
Color.  Midland.    3d  wk  Mch 
Col.  A  Cin.  Mid,.  3d  wk  Mch 
Colusa  &  Lake. .  February  . 
Coving. A.^fac'n.  February  . 
Day.Ft.W.ACh..  February  . 
Denv.  A  Kio  Gr.  3dwk  Mch 
Den.Tex.AF.W.  February  . 
DetBay  C.AAIi)  2d  wk  Mch 
Det.Laus'gANo  3d  wk  Meh 
DuUUhS.S.AAtllid  wk  Mch 
E.Tcnn.Va.AQa.  'January. . . 
KnoxT.  A  Ohio  January. . . 
Total  9vstem.[2d  wk  Mch 
Ellz.Lex. AB.8.. .  January. . . 
Evans.Alud'plis  3d  wk  Mch 
Evansv.  A  T.  U.  3d  wk  Mch 

Fitchburg February  . 

Flint.  &  P.  Marq.  jSd  wk  Mch 
Flor.  Ceut.AP.  2dwkMch 
Ft.Mad.  A  N'w'n'February  . 
Ft.W.Ciu.  A L..' January... 
Ga.  C'ar'Ia  A  No.'January... 
Ga.  RR.  &B.  Co. 'January.. - 
Geo.  So.  A  Fla..' February  . 
Gr.  Rap.  A  Ind..'3d  wk  Mch 
Cin.K.A  Ft  W.'3d  wk  .Mch 
Other  lines . . .  3d  wk  Mch 


1890. 


!« 

183,617 

7,200 

9,883 

517,257 

31,491 

548,748 

174.936 

9,680 

44,611 

36,0OC 

61,132 

1,33H,945 

370,365 

1,709,310 

45.345 

121,519 

74,271 

1,840 

35,183 

69,769 

3,453 

3,965 

35,483 

267,000 

44,538 

873,96^ 

893,974 

862,069 

11,955 

59.008 

8,363 

73,89! 

30,000 

7,166 

9,934 

131,388 

153,949 

6,161 

57.998 

119,000 

2,181,408 

536,001 

63,266 

476,000 

1,790,914 

4,723 

31,844 

83,385 

451.975 

28.692 

3,823 

11,786 

73,901 

33,254 

22,721 

9,980 

8,732 

148,588 

1.107 

6,010 

37,958 

15,266 

34,569 

255,801 

17,212 

34,000 

5,674 

1,939 

12,957 

37,704 

148,500 

199,031 

9,935 

23,935 

26,460 

602,174 

53,519 

125,381 

58,998 

5,163 

17,362 

444,803 

67,339 

24,310 

1,924 

23,806 

5.411 

207,308 

48,436 

55,137 

8,983 

3,994 


1889. 


9 

160,069 

7,439 

8,069 

419,749 

27,255 

447,004 

133,048 

7,439 

41,031 

23,400 

44,575 

1,118,170 

334,560 

1,452,736 

37,440 

113,774 

74,517 

1,403 

34,394 

56,375 

5,185 

4,669 

36,04 

248,000 

31,975 

600,095 

1,044,919 

1,084,7.  7 

10,628 

50,739 


Jan.  1  to  Latest  Oat* 


1890. 


61,992 

16,068 

6,637 

8,930 

101,002 

163,910 

7,141 

45,650 

158,628 

1,916,205 

548,421 

53,094 

465,026 

1,560,879 

6.586 

25,124 

47.403 

429,173 

27,882 

3,756 

11,230 

68,689 

36,700 

21,762 

9,066 

8,860 

145,077 

1,052 

10,507 

33.437 

1 1.856 

28.151 

238,811 

16,445 

33,788 

6,237 

1,249 

9,338 

40,922 

125,500 

176.600 

10,366 

21.022 

'23,854 

467,035 

43,006 

110,682 

74,359 

4,586 

15.627 

393,312 

57.153 

23,164 

1,400 

21,062 

3,003 

185,731 

19,0'23 

47,548 

8,446 

5,406 


183,517 

15,405 

22,115 

5,213,968 

239,255 

5,533,224 

174,936 

20.583 

95,266 

70,580 

591.634 

2,819,92 

785,246 

3,605,173 

500,753 

255,618 

74,271 

4,040 

360,659 

558,'J95 

7.668 

8,436 

35,483 

2,611,149 

84,300 

873,967 

893,974 

862,069 

11,955 


1889. 


8 

169,060 

15,682 

16,175 

4,288,590 

305,407 

4,593,99e 

133,04g 

15,518 

89,297 

44,000 

610,621 

2,352,404 

706,650 

3,059,054 

453,370 

229,475^ 

74,517 

3,238 

434,058 

478,130 

10.047 

8,118 

36,041 

2,453,084, 

66,761 

690,605 

1,044,919 

1,084,767 

10,628 


8,363 

73.899 

62.500 

15,427 

9,93. 

1,559.616 

332.947 

6,161 

572,417 

119,000 

2,181,408 

536,001 

634,065 

4,079,911 

3,648,587 

10,531 

31.844 

745,167 

940,781 

286,279 

7,587 

117.057 

824,336 

391,844 

239,693 

139,000 

136,282 

1,731,155 

3,363 

13,558 

75,522 

150,165 

34,569 

2,344,997 

36,421 

371,055 

71.142 

3,180 

26,326 

77.244 

1,519.621 

473,6311 

112.413 

227.90H 

3 10,7s  1 

602.174 

53,519 

1.422,829; 

58,9981 

50,053; 

195,8981 

893,0181 

685,664; 

277,865; 

3.6691 

23,806 

5,411 

207,308 

100,349; 

506.  S- 86' 

89,964! 

38,297: 


61,092 

32,080 

13,747 

8,03O 

1.171,004 

334,236 

7,141 

468.663 

158,628 

1,916,205 

548,421 

589,809 

4,677,868 

3,174,124 

14.458 

25,124 

441,008 

795,807 

274,109 

7,732 

1 16.823 

715,521 

370,536 

233,667 

125,867 

121,912 

1,573.503 

2,462 

22,374 

69,912 

123,94» 

28,151 

2,106.766 

36,185 

332,815 

72.487 

2,756 

17,574 

77,854 

1,455,169 

345,409 

100,615 

205,306 

254,111 

467,635 

43.006 

1,231,646 

74,359 

57,580 

180,797 

818,481 

536.179 

256,577 

3,515 

21,062 

3,003 

185,731 

33,643 

456,891 

00,304 

42,804 
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Roads. 


<3r.Rap.&  Iiul.— 
Total  all  lines. 

Graud Trunk. .. 
Chic  &ar.Tr 
Det.Gr.H..^  M. 

Or.  B.  W.  &  St.P. 

Gulf  atiliicago. 

HouHatouic 

Hiiiucst'  11  i  She  u 


Latest  Samingt  Keporttd. 


Wetkorito\     1890. 


3(1  wk  Mchl 
Wk.MchlS 
Wt.JichlD 
Wk.MeU15 
January... 
February  . 
January... 
Ftbruary  . 


IU.Cen.(Ill.&So.)lFpbruary 
CcdarF.&Mln.  February  . 
Dub.  &  Sio'xC.  February  . 


Iowa  lines . . 
Total  all .... 
fnd.Dcc.&West 
Interoc'uic  (Mx) 
Iowa  Ceutral... 
Iron  Railway 


February  . 
February  . 
Februaiy  . 
January... 
3(1  wk  Meli 
February 


J'k'nv.T.&K.WvjJanuuvv... 
Kanawha*  Ohio  2d  wk  Mch 


1889. 


Kan.  C.  CI.  ifeSp.  IstwkMeU 
K.C.F.S.  &Mem.  IstwkMeh 
K.C.Men].&Bir.  2dwkMeh 
K.C.Wy.  &N.\V  February. 
Kentucky  Cent.  February  . 
Keokuk  &  West.  3d  wk  Mch 
Kingst'u  &Peni.  2d  wk  Meh 
Kuox.  iSi  Llueolu  January. . . 
l-  Erie  All.  &  So  February  . 
li.  Erie  &  West. .  3d  wk  Mch 
Lehigh*  Hud..  February 
I*  Eock  &  Mem.  2d  wk  Mch 

liOng  Island February 

IX)uls.Ev.&  St.L.  3d  wk  Mch 
IjOuisv.&Nashv.  3d  wk  Meh 
IiOui8.N.  AACh.  IstwkMeh 
Louisv.N.O.  &  T.  3d  wk  Mch 
Lou.  St.L.&Tex.  February  . 
Loulsv.  South'n.  Febiuary 
Lynch b.ADur'm  February  . 
Memphis  it  Chas  2d  wk  Mch 
IMexicau  Cent...  3(i  wk  Mch 
tHex.  National .  3d  wk  Mch 
tMexican  R'way  Wk.  Mch  1 
Mll.L.Sh.  &  West  3d  wk  Mch 
Milwaukee  &  No  3d  wk  Mch 
Mineral  Range..  February. 
Mlnneap. ASt.U  lebiuary  . 
M.St.P.  &  8.S.M.  February  . 
Mo.  Kan.  &  Tex.  February  . 
Mobile  ife  Ohio .  -  Febi  uary  . 
Monteiey&M.G  February  . 
Nash.Ch.&St.b.  February. 
Mew  Brunswick.  January... 
K.  Jersey (SiN.Y.  January... 
New  Orl.  &  Gulf  February  . 
N.  Y.  C.  &  H.  R.  February  . 
K.  Y.  L.  E.  &  W.  February  . 
H.  Y.  Pa.  *  Ohio  January. . . 
N.  Y.  &  N.  Eng. .  Februarv  . 
V.  Y.  ANorthiii.  February  . 
K.  Y.  Ont.  &  W. .  3d  wk  Mch 
N.Y'.  Susq.  &  W..  February  . 
Korfolk  &  West.  3d  wk  Mch 
N'theast'iMS.  C.)  January. 
North'n  Central.  February 
northern  Pacific  adwic  Mch 
Ogd.  &  Lake  Ch  Wk.  Mchlo 
Ohiolnd.  &  W..  4th  wk  Feb 

Ohio  &  Miss 3d  wk  M  ch 

Ohio  &  Northw..  February 

Col.  &  May sv.j February 

Ohio  River 3(1  wk  Mch 

Ohio  Southern . .  February  . 
Ohio  Val.  of  Ky .  2d  wk  Meh 
Omaha  &  St.  L. .  Fr;bruary  . 
Oregon  Imp.  Co.  January.. 
I'euiiayivauia  ..  February 
J'eonaDec.(&Ev-.  3d  wk  Mch 

tetersbun? ;  January. . 

Phila.  &  Erie...|j!iiiuarv.. 
Phila.  &Read'K.iFebriia'ry 
Plttsb.  &  West'n  January". 

Pitts.Clev.iT.  January.. 

Pitts.  Pain. A-  !•'.  January. . 
Total  system  3d  wk  Mch 
Pitts.  Y.  &  Ash.  .February 
Ft.  Royal  <fe  Aug.  January. . 
Pt.Eoy.&  W.Car.  (January. . 
Pres.&Ariz.Cen.  1  January. . 
Quincy  O.  &  K.  C. !  February 
Klch.&Bauville.  February  . 

Vir.  Midland. . ^February  . 

Char.Col.&Au.[Februaiy  . 

Col.  &Greenv.' February  . 

West.  No.  Car.  [February  . 

Oeoigla  Pac .  .February  . 

Wash.O.A  W.-lFebniary  . 

ABh V.  &  Spart. '  February  . 
Total  8ys'in.'2d  wk  Mch 
Blch.  &Peter8b.iJauuary... 
Bio  Gr.  West... ilthwk Feb 
Borne  cSi  Decatur  February  . 
Borne  W.  &  Ogd.' January. .. 
Bt.L.A.&T.H.B's  2d  nk  Mch 
et.L.  Ark.  &  Tex. '3d  wk  Meh 
8t.L.De«M.&N.  Februarv 
8t  L.&  San  Fran.  3d  wk  Mch 
Bt.PauUtDul'th  February 
St  P.Min.A;  Man.  February 

East,  of  Minn.  February 

MontanaCent.  February 
Total  Bys'm.  February 
B.Ant.&Av.P.a8s.  IstwkMeh 
8.  S'ran.&N.Pac.  2d  wk  Mch 
Bav.  Am.  ifc  Mon.  Fe^'ruary 
Seattle  L.  S.  &  E.  3d  wk  Mch 
SciotoVal.&N.E.  February 
Bhenaiidoah  Val  Februaiy 
South  Carolina  .{February 
Bo.  Pacitlc  Co.— 

Gal.  Ilar.&S.  A. '.lanuary. . . 

Ixiiiis'a  West.  January... 

Morgan'sLAr.iJauuarv. .. 

».  Y.  T.  &  Mex.  January. . . 

Tex.  &  N.  Orl .  January. . . 

Atlantic  sys'miJanuary  . . 


* 
68,114 
361,426 

72,082 
21 ,277 
23,238 
4,272 
101,199 
10.500 
,157,640 
5,370 
144,377 
149,747 
1,307,387 
27,771 
133.402 
31,761 
3,082 
71,629 
5,435 
7,917 
91,574 
22,672 
47,800 
72,085 
5,99C. 
2,872 
11,614 
4,625 
50,439 
20,848 
10,888 
182,832 
22,138 
352,030 
38,178 
38.674 
27,037 
29,566 
4.659 
34,796 
122,021 
72,100 
72,649 
64,729 
30.100 
7,234 
117,501 
146,625 
587,957 
247.544 
29,700 
279,315 
62,981 
18,173 
11,520 
2,703,853 
2,056,487 
584,642 
399.005 
40,279 
43,774 
85,953 
130,108 
81,719 
491,682 
301,135 
11,932 
25,302 
95,686 
15,283 
598 
10,934 
37,958 
3,703 
54,536 
277,398 
4,851,091 
13,761 
43,061 
327,811 
1,313,632 
115,524 
32,635 
17,942 
40,248 
95,441 
33,019 
37,151 
10,477 
17,709 
447,139 
165,396 
86,820 
95.769 
71,151 
151,796 
7,890 
10,354 
258,250 
27,236 
26,200 
8,750 
281,141 
21,421 
59,902 
5,751 
114,740 
76,745 
445,114 
24,025 
57,495 
5i6,634 
28.210 
9,641 
20,905 
6,630 
47,842 
87,000 
143,000 


61,400 
359,074 
71,235 
20,460 
19,158 

3,717 

86,329 

10,808 

1,097,811 

6,144 


Jan.  1  to  LateMt  Date 


1890. 


122,750 

128,894 

1,226,705 

38,237 

73,289 

26,210 

3,982 

57,117 

4,822 

4,168 

75,431 

18,427 

30,690 

65,436 

5,954 

3,887 

11,731 

5,030 

49,580 

18,253 

12,138 

165,432 

24,675 

325,385 

36,119 

46,743 

8,365 

27,345 

33'" 

38.06 

108,503 

67,314 

81,133 

58,556 

23,187 

7,597 

93.172 

101,782 

478,372 

277,059 


1889. 


gt 

635,147 

3,741,530 

776,710 

207,095 

23,238 

7,545 

101.199 

23,500 
2,338,323 

10,612 

287,658 

298,270 

2,636,593 

60,113 

133,402 

359,735 

6,096 

71,629 

53,233 

67,426 
839,618 
269,468 

99,100 
143,467 

78,175 

26,159 

11,614 

9,125 

568,102 

44,190 
129,845 
386,427 


3.34,210 

94,376 

446,369 

14,476 

175,645 

1,065,076 


275,627 

58,620 

15,704 

11,517 

2,461,730 

1,711,177 

469,402 

385,713 
40,469 
28,526 
81,470 
82,566 
70,937 

435,191 

369,921 
10,830 
21,2.51 
72,187 
12,105 
774 
10,393 
48,604 
2,552 
33.661 

298,636 

4,421,156 

11,902 

42,671 

258,570 
1,161.161 

110.311 
38,707 
20,581 
41,733 
58,070 
29,412 
38,764 
11,925 
20,005 

397.671 

132,902 
80,999 
74,383 
71,723 

108,559 
5,939 
9,694 

277,3(!0 

24.087 

26,075 

4,200 

252,312 
23,793 
55,04 
4,559 

104,376 
72,234 

382.327 
20,058 
45,957 

448,342 
14,536 
9,166 
17,215 
4,101 
48,180 
57,000 

123,315 

325,960 

94,856 

445,217 

9,606 

126,460 

1.002,100 


595,999 

3,582.192 

676,170 

190.160 

19,153 

7,960 

86,329 

21,637 

2,224,9.57 

12,996 

243,606 

256,602 

2,481.559 

73.456 

73,289 

333.640 

8,418 

57.117 

48,742 

45,514 

825.094 

218,222 

57,120 

134.284 

69,986 

28,251 

11,731 

10.375 

531,02J 

36.125 

141,343 

353,180 


BOADB. 


4,079,932 

350,254 

773,936 

58,507 

62,526 

9,451 

387,765 

1,532,566 

853.832 

655,708 

618,041 

290,008 

15,354 

222,286 

352,322 

1,227,721 

539,590 

53,400 

587,901 

62,981 

18,173 

26,20a 

5,627,259 

4,212,272 

584,642 

833,412 

82,881 

371,711 

190,419 

1,303,416 

81,719 

1,053.801 

3,488,399 


3,761,770 
343,700 
626,779 


59,872 


245,428 

886,928 

30,970 

1,211 

121,810 
82,924 
37,492 

104.79' 

277,398 
9,993,402 

154.033 
43,061 

327,811 
2,880,362 

115,524 
32.635 
17,942 

433,335 


401,005 
1,265,379 
796,119 
741,567 
520,565 
227,576 
16,112 
176,562 
194,857 
949,214 
561,261 


568.707 

58,620 

15,704 

26,976 

5,171,880 

3,635,468 

469,402 

798,284 

83,379 

307,581 

184,718 

1,106,247 

70,937 

899,940 

3,427,367 


33  019 

37,151 

10,477 

35,735 

939,268 

333,652 

171,880 

184,637 

149,795 

346,671 

16,638 

21,086 

2,704.902 

27,236 

208,300 

17,650 

281,141 

222,195 

849,928 

12,253 

1,247,828 

165,574 

954.491 

65,684 

132,017 

1,152,192 

270,399 

91,094 

43,352 

65,364 

97,930 

178,615 

285,284 

334,210 

94,376 

446,369 

14,476 

175,645 

1,065,076 


229,344 

842,724 

25,904 

1.494 

103,190 
94,730 
23,019 
72,541 

298,636 
8,949,902 

158.332 
42,671 

258,570 
2,624,463 

110,311 
38,707 
20,581 

431,812 


Latett  Eamingt  Reported.       Jan.  1  to  Laleet  Date. 


VeekorU' 


1890. 


1889. 


1890.      I      1889. 


29,412 

38,764 

11,925 

40,138 

805,609 

277,204 

164,565 

143,350 

144,190 

235,289 

12,810 

19,011 

2,342,287 

24,087 

211,825 

8,200 

252,312 

203,124 

681,566 

9,090 

1,146,529 

132,353 

776.444 

36,0(15 

90,010 

902,459 

181,217 

107,191 

32.287 

47.544 

98,981 

109,722 

260,903 

325,960 

94,856 

445,217 

9,606 

126.460 

1,002,100 


So.  Pacific  Co. 
Paolflo  system  January... '2,068,338  2, 
Total  of  all..  January...  3,133,414  3 
8o.  Pac.  RR.—     I 

No.  Dlv.  (Cal.)  January... 

So.  Dlv.  (Cal.)  January. .. 

Arizona  Dlv..  January... 

New  Mex.  Dlv.  January. . . 
Spar.  Un.  &  Col.  J.inuary... 
Btaten  I.  Rap.  T.  February  . 
Summit  Branch.  February  . 

Lykens  Valley  February  . 
Tenn.  Midland..  February  . 
Texas  &  PaciUc  3d  wk  Mch' 
Tol.AA.&N.  M.|3d  wk  Mch' 
Tol.  Col.  &  Cin.  .l3d  wk  Meh' 
Pol.  &  Ohio  Cent.  3d  wk  Mch' 
Tol.&O.Cen.Ex.  February  .1 
Tol.  P.  &  West..i2dwk  .Vtch 
Tol.  St.  L.  &  K.C.3d  wk  Mchl 
Union  Paolflo—  I 

Or.8.L.&U.N.',Tanuary... 

Or.Ry.A N.  Co.  January. . . 

St.Jo.&G'dlsl.  2dwk  Mch 

Den.Lead.(ii  G.  January. . . 

All oth.  lines. .  'January. . .'1,495',871 1 
Tot.U.P.Sys.  I  February  .  2,375,774  2 

Cent.Br.&L.L.' January... 
Tot.  cont'led  January. . . 

Montana  Uu . .  January. . . 

lieav.Top.  &  S.  'January. . . 

Man.Al.&Bur.iJanuary... 

Join t.own'd, 12  January... 

Grand  total .  'January. . . 

Vermont  Valley  I  February  . 

Wabasa 3d  wk  Mch 

We.stem  of  Ala.  February  . 

West  Jersey January... 

W.V.Con.&Pitts.l  January. . . 
West.N.Y.  &Pa.  3dwk  vich 
Wheeling&L.E.  3dwk  Mch 
Wil.  Col.  &  Aug.] January... 
Wisconsin  Cent.  3d  wk  Mch 
WrlghtsY.  &  Ten .  I  January. . . 


116,440 

435,991' 

146,797, 

73,461! 

ll,937i 

48,418 

53.862 

43,195 

17,600 

111,278; 

26,3721 

6,198i 

23,604 

7,626 

18,309 

28,225 

333,043 

126,249 
33,583 
69,675 


108,916: 

2,256,927  ' 

60,386 

2,597 

2,689 

32,836 

2,289,763  2, 

12,5011  ■ 

250,069' 

50,9431 

03,367 

69,377 

64,300 

21,112 

107,807 

95,673 

7,625 


512,672 
514,773 

134,705 

500,091 

173,024 

87,223 

8,684 

43,808 

99,494 

63,752 

16,354 

115,751 

19,264 

4,192 

17,477 

7,751 

17,138 

18,150 

460,8.55 

264,995 

21,449 

57,016 

461,155 

159,058 

57,583 

389,480 

62,018 

2,899 

2,750 

33,833 

,423,314 

11,306 

215,004 

47,528 

82,959 

61,020 

51.300 

16,749 

87,923 

77,544 

6,137 


$ 
2,068,338 
3,133,414 

116,440 

435.991 

146,797 

73,461 

11,937 

100.034 

116,494 

98,894 

34,092 

1,507,606 

254,023 

60.964 

253,446 

15,896 

187,060 

323,956 

333,043 

136,249 

294,196 

69,675 

1,495,871 

4,523,785 

108,916 

2,256,927 

60,386 

2,597 

2,689 

32,836 

2,289,763 

24,171 

2,813,327 

112,473 

93,367 

69,377 

695,344 

226,138 

107,807 

898.298 

7,625 


2,512,672 
3,514,772 

134,705 
5(10,091 
173,024 

87,223 
8,684 

93,750 
219,054 
151,952 

29.582 

1,322,709 

193,316 

47,371 
212,848 

14,677 
181,891 
185,795 

460,855 

264.995 

222,673 

57,016 

1,461,155 

4,490,955 

57,533 

2,389,480 

62,018 

2,899 

2,750 

33,833 

2,423,314 

23,723 

3,452,675 

107,549 

82,959 

61,020 

630,237 

188,173 

87.923 

695,646 

6,137 


t  Mexican  currency. 


IjtMaln  Line. 


Latest  Hro88  Earnin;'<  hy  Week*. — The  latest  iveekly  earn- 
insrs  in  the  foregoing  table  are  separately  summed  up  as  follows: 

The  returns  continue  very  satisfactory,  and  for  the  3d  week 
of  March  the  gain  reaches  12-35  per  cent  on  50  roads. 


3ii  week  nf  March. 

1890. 

1889. 

Inere-aee. 

Dfcreaee. 

$ 

■? 

* 

$ 

Atlantic  ,fc  Pacific 

61,132 

44,575 

16.557 

Bait.  &  Ohio  Southw 

45,345 

37,440 

7,905 

Buttalo  Roch.  &  Pitts.  . . 

35.183 

34,394 

789 

Canadian  Pacific 

267.000 

248,000 

19,000 

Chesapeake  &  Ohio 

131.388 

101,002 

30.386 

Chicago  &  Atl.intic 

57,998 

45.650 

12,348 

Chicago  &  East.  Illinois.. 

63.2tf6 

53.094 

10,172 

Chicago  Mil.  &  St.  Paul.. 

476.000 

465,026 

10,974 

Chicago  &  West  Mich. . . . 

28,692 

27,~82 

810 

Cincinnati  Jack.  &  Mack. 

1 1.786 

11,230 

556 

Colorado  Midland 

34.000 

33,788 

212 

Col.  <fe  Cin .  M  idland 

5,674 

6,237 

563 

Denver  &  Rio  Grand(^  . . . 

148,500 

125. 50J 

23,000 

Detroit  Lans.  &  North.. 

23,935 

21.022 

2,913 

Duluth  S .  S.  &  Atlantic . . . 

26.460 

23.854 

2,606 

Evansvine  &  ludlanap... 
Evansville  &  Terre  H. . . . 

5,163 

4.586 

577 

17,363 

15,627 

1.735 

Flint  &  Perc  Mar(iuette. . 

67.339 

57.153 

10,186 

Grand  Rapids  &  Indiana. 

55.137 

47,548 

7,589 

Cincinnati  R.&Ft.W... 

8,983 

8,446 

537 

Other  lines 

3.994 

5.406 

1,412 

lowa  Central 

31.761 

26,210 

5,551 

Keokuk  &  Western 

5,996 

5.954 

42 

Lake  Erie  &  Western 

50.439 

49,580 

859 

Loulsv.  Evansv.  &  St.L.. 

22,138 

24,675 

3.537 

Louisville  A  Nashville... 

352.030 

325,385 

26  645 

Louisville  N.  O.  &  Texas. 

38,674 

46,743 

8,069 

Mexican  Ceutral 

122.021 

108.503 

13,518 

Mexican  National 

72.100 

67,314 

4,7c6 

Milwaukee  L.Sh.cfe  West.. 

64,729 

58,586 

6,143 

.Uilwaukee  <fc  Northern  .. 

30,100 

23,187 

6,913 

,, 

New  York  Ont.  &  West. . . 

43.774 

28,526 

15.248 

Norfolk  &  Western  

130.108 

82,566 

47,542 

Northern  Pacific 

391.135 
95.686 

369.921 
72.187 

21,214 
23.499 

(Ohio  &  Mississippi 

Ohio  River 

10.934 
13,761 

10.393 
11,902 

541 
1,859 

_, 

I'eoria  Decatur  &  Evansv. 

Pittsburg  &  Western 

40.248 

41,733 

i,485 

St.  Louis  Ark.  &  Texas... 

59.902 

55.047 

4.855 

St.  Louis  o!  San  Francisco. 

114,740 

104,376 

10,364 

Seattle  L.  8.  &  Eastern  . 

6.630 

4,101 

2,529 

Texas  &  Pacific 

111,278 
36,372 

115,751 
19,364 

■"■7",  108 

4,473 

Toledo  Ann  A. (feNo.Mlch. 

Toledo  Col.  &  Cincinnati. 

6,198 

4,192 

2,006 

Toledo  &  Ohio  Central. . . 

23.601 

17,477 

6,127 

Toledo  St.  L.  &  Kan.  City, 

28,225 

18,150 

10,075 

Wabash  (consol.  system). 

250,069 

215,004 

35,065 

Western  N.  Y.  &  Penn . . . 

64,300 

51.300 

13,000 

Wheeling  &  Lake  Erie... 

21.112 

16,749 

4.363 

Wisconsin  Central '. . 

95,673 

77,544 

18,139 
446,833 

Total  (50  roads) 

3,898,074 

3,469,780 

18,539 

Net  increase  (1235  p.  c.) 

428,294 

For  the  3d  week  of  March  the  gain  is  7.77  per  cent 
roads. 


on  83 


■2d  week  of  itareh. 

1890. 

1889. 

inrrease. 

neereai*. 

$ 

$ 

« 

$ 

Prev'lyrcport'd  (57poad8i 

3,993.554 

3,733,979 

318,221 

58,646 

At.  Top.  A  S.P.  &.  I'd  roads 

517,257 

419.749 

97.508 

Central  Vermont 

59,008 

50,739 

8,289 

Cin.  N.O.  &T.P.  (5  roads). 

148,588 

145,077 

3,511 

Cleveland  Akron  &  Co)  .. 

15,266 

11,856 

3,410 

,., 

Cleve.  Cin.  Chic.  &  St.  L. 

355.801 

238,811 

16,990 

Detroit  Bay  C.  &  Alpena. 

9,935 

10,366 

431 

East  Tennessee  Va.  ife  Qa. 

125.384 

116.6S2 

8,'703 

Florida  Cent.&  Peninsula. 

24.310 

23,164 

1,146 

March  29.  1890.J 


THE  CHRONltLB. 


449 


2rf  week  of  March. 


Grand  Trunk  of  Caaada. 

CUiciiKO  &  Or.  Trunk.. 

Detroit  (Jr.  H.  4M11.. 

Kanawha  •&  Ohio 

Kansas  C.  Mem.  &  Blru) . 
KlDKnton  &  Pembroke. . . 
Little  Rock  &  McmrhlH.. 
Memphis  <fe  CliarUislon. . . 
•OKdcnsbur/j  cfe  Lake  C?h. . 
Ohio  Viil.  of  Kentucky... 
St.  Joseph  &  Or.  Island.. 
St.  L.  Alt.  &T.  H.  Brches. 
8an  Francisco  &  No.Pac.. 
Toledo  Peoria  <fe  Western. 


1S90. 


361.426 
72.08a 
21.277 

5.435 
22,072 

2.872 
10,888 
34,790 
11.P32 

3,703 
33,583 
21,421 

9,641 
18,309 


1889. 


359, 
71, 
20, 

4, 
18. 

2, 
12, 
38, 
10, 

2, 
21. 
23,' 

9. 
17, 


,074 

,235 

,400 

,82! 

,427 

,887 

,138 

,007 

,830 

,552 

,449 

793 

100 

138 


Total  (83  roads) 5,779,140    5,302,461 


Net  increase  (7  77p.c.). 


Incrtate.     DttrtoM. 


2,352 
847 
817 
613 

4.245 


1,102 

1,151 

12,134 


15 
1,250 
3,271 


4751 
1,171 


2,372 


482,004 
410.679 


65,985 


Net  Earnings  Monthly  to  Latest  Hates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  fdr  tlie  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  correspond  with  the  calendar  year. 


^oads. 

Bait.  &  Potomac Feb. 

Jan.  1  to  Feb.  28... 
Buff.  Roch.  &  Pitts. .Feb. 

Jan.  1  to  Feb.  28... 

Oct.  1  to  Feb.  28.... 
Canadian  raclflo...  Feb. 

Jan.  1  to  Feb.  28  .... 
Chesapeake  &  Ohio. Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Ches.  Ohio  &  Southw.  Jan . 
Chicago  &  Atlantic.  Jan. 
Clev.Cin.Chie.&et.L.Fob. 

.ran.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Cleve.  &  Marietta... Jan. 
Den.  <t  Rio  Grande.  .Jan. 
East  Tenn.Va.  &  Ga.  Jan. 

July  1  to  Jan.  31... 

Knoxvillo  &  Ohio. Jan. 

July  1  to  Jan.  31... 

Total  both  lines . . .  Jan . 

July  1  to  Jan.  31... 

Iowa  Central Feb. 

Jan.  1  to  Feb.  28... 
Jack.Tampa  <fc  K.W.t.  Jan. 

Mexican  Central Jan. 

Mexican  National... Feb. 

Jan.  1  to  Feb.  28... 
N.  Y.  L.  Erie  &  West.  Feb. . 

Jan.  1  to  Feb.  28 

Oct.  1  to  Feb.  28... 
Norfolk  &  Western  Feb. 

Jan.  1  to  Feb.    28 

Northern  Central Feb. 

Jan.  1  to  Feb.  28... 
Pennsylvania Feb. 

Jan.  1  to  Feb.  28... 
Phil.  &  Reading Feb. 

Jan.  1  to  Feb.  28... 

Doc.  1  to  Feb.  28... 
Union  Pactfle Fob. 

Jan.  1  to  Feb.  28... 
West.N.Y.  &  Penn.  Feb. 

Jan.  1  to  Feb.  28 

Oct.  1  to  Feb.  28 

Wheel.  &  Lake  Erie.  Jan. 

July  1  to  Jan.  31... 
Wisconsin  Central . .  Feb . 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28.... 


-OroM  Earningi. — 
1890  1889. 


^ . Tfet  Earningt. 

1890.  1889. 


121,519 

255,618 

144,511 

262,2  ?7 

759,499 

880,008 

1,857,149 

575,000 

.   1,100.000 

.  4,695,235 

178,898 

.       230,313 

880,328 

.    1,837,601 

.   8,343,595 

19,209 

606,491 

602,174 

3,830,244 

53,519 

356,024 

655,693 

4,186,268 

136,522 

258,290 

71,629 

587,045 

303,816 

635,913 

2,050,487 

4,212,272 

11,081,300 

438,294 

955,389 

494,082 

1,053,801 

4,851,091 

9,a93,402 

l,313,e-;<2 

2,880,302 

4,535,304 

2.375,774 

4,523,785 

251,872 

508,144 

1,112,082 

82.8.59 

572,988 

320,054 

645,633 

3,131.074 


113,774 
229,475 
117,489 
330,876 
900,997 
844,046 

1,741,984 
425.000 
868,000 

3,561,818 
170,326 
169,651 
841,434 

1,712,647 

7,721,407 

19,740 

572,592 

407.635 

3,165,083 

43,000 

305,931 

510,041 

3,471,011 
128,650 
245,317 
57,117 
510,072 
289,3.50 
570,987 

1,711,177 

3,035,408 

10,599,885 

403,019 

801,084 

435,191 

899,940 

4,421,156 

8,949,902 

1,161,161 

2,024,403 

4,024,975 

2,159,058 

4,490,955 

222,947 

470,237 

1,317,421 

73,044 

520,599 

234,531 

491,165 

2,040,428 


23,511 

57,507 

55,030 

82,218 

224,228 

162,449 

351,253 

123,000 

224,000 

1,317,698 

67,662 

56,145 

285,860 

601,174 

2,921,772 

3,616 

215,995 

268,460 

1,637,352 

20,370 

127,045 

288,836 

1,764,997 

60,912 

86,959 

34,850 

218,159 

53,115 

136.133 

{707,995 

11,320,464 

:3,955,904 

126,034 

318,411 

113,084 

308,483 

1,395.131 

2,701,177 

465,802 

1,009,559 

1,735,059 

571,514 

865,917 

73,827 

141,579 

390,051 

30,980 

228,024 

94,492 

174,157 

1,202,978 


19,882 

52.774 

37,194 

94,213 

301,766 

1,50,544 

301,507 

75,000 

170.000 

783,206 

75,544 

7,479 

241,989 

458,846 

2,382,760 

3,117 

157,401 

130,379 

1,014,300 

15.894 

120,780 

146,274 

1,165,093 

42,258 
64,574 

18,577 

241,406 

66,084 

109,789 

{582,470 

{1,125,003 

{3,031,775 

133,880 

244,505 

122.270 

271,788 

1,391,442 

2,472,238 

403,984 

1,028,346 

1,592,681 

563,493 

1,151,491 

33,626 

81.021 

299,193 

28,277 

196,949 

25,593 

66,915 

780,002 


1  Main  line  only.  {  After  deducttnjj  proportion  due  roads  operated 
onapercentaKebasi8.net  in  Februixry  1890,  were  if 507,193.  apaiust 
S422,794  In  1889;  for  two  niouth.s  i^i930,019,  against  1}!788, 106 ;  and 
for  the  five  months  endlns  February  28, 1890,  were  $2,870,071  against 
f2,68«,051.  

ANNUAL  REPORTS. 

Chicago  St.  Paul  MiiineapoUs  &  Omalia. 

^jPor  the  year  ending  December  31,  1889.^ 
The  passenger  earnings  were  $1,687,908,  an  increase  of  2-42 
percent.  The  total  number  of  passengers  carried  was  1,418,- 
920,  an  increase  of  3'97  per  cent;  the  average  amoimt  received 
from  each  passenger  was  $1  19,  a  decrease  of  1-41  per  cent:  the 
number  of  passengers  carried  one  mile  was  67,302,316,  an  in- 
crease of  1'02  per  cent,  and  the  average  rate  per  passenger  per 
mile  was  2'52  cents,  an  increase  of  1'57  per  cent. 

The  freight  earnings  were  $4,405,450,  a  decrease  of  0-95  per 
cent.  The  total  number  of  tons  of  freight  carried  was  2,480,- 
584,  an  increase  of  0'21  per  cent;  the  number  of  tons  of  freight 
carried  one  mile  was  411,451,034,  an  increase  of  3-82  per  cent, 
and  the  average  rate  per  ton  per  mile  was  1'07  cents,  a  de- 
crease of  4'55  per  cent. 

In  the  land  department  during  the  year  1889  13,518  acres 
were  sold,  leaving  599,423  acres  unsold  December  31.  The  net 
receipts  of  the  West  and  North  Wisconsin  grants,  included  in 
land  income  account,  were  $561,426.  being  amounts  received 
If  or  lands  sold,  payments  on  notes  and  contracts,  interest.  &c., 
ess  the  expenses  af  the  department,  taxes,  &c.    The  balance  J 


of  bills  receivable  and  land  contracts  hel  1  by  the  company 
December  31,  1889.  was  $1,397,789. 

The  following  statistics  for  four  years  have  been  compiled 
in  the  usual  form  for  the  Chkonicle  : 


OrERATIOMg  AND  FISCAL  RESCLTg. 


Miles  operated 

Opera((o«»— 
PassenKors  carried.. 
PasaeuKOt'  mileage.. 
K  ite  per  pa^s.per  m. 
rrelght(tonii)  carr'd. 


1886. 
1,365 


1887. 
1,399 


1888. 
1,394 


1,144,493  1,365,887  1.304,710 

54,(.0J,635  60,711,317  66.525,293 

2-60  cts.  2-62  cts.  2-48  uU. 

2,266.3;<5  2,624,392  2,175,222 

Freight  (tons)  mll'ge.374,037.737  435,373,718  306.310,42.^ 

At.  rate  per  ton  p.m.       1-10  ot«.  l-14ot».  1-13  cti. 

Eaming»—                      $  $  $ 

Passenger 1,413,218  1.748,225  1,047,946 

Freight 4,466,734  4.902.910  4,447.580 

Mall,  expreiB,  Ao 273,315  289.733  315,605 

Tot.  gross  earnings     6.153,267  6,940,873  6,411,137 

Oper.  ezp.  and  taxes     3,848,575  4,633,>J15  4,643,158 


1889. 
1,391 

1.418,930 

67,202,810 

2-32  cts. 

2,480,534 

411,451.034 

1-07  etfc 

S 

1,687,909 

4,405,4,50 

324,490 


0.417,858 
4,484,412 


Net  earnings 2,304,692  2,307,258 

P.o.ofop.exp.toeam       62-55  6676 

mCOHB  ACCOUNT. 

1886.  1887. 

R^cdiils—~                                ft  lit 

Net  earnings 2,304,692  2,307,258 

Net  from  land  grants         741,065  654,501 

Other  receipts 73,959  39.954 


Total  income.... 
IHsbursementt — 

Rentals  paid 

Interest  on  deb  I* ... . 
Div.  on  pref.  stock.. 

Rate  of  dividend 

Loss  on  ^rop.  roads. 


1,762,979 
72-50 


188S. 
$ 
1,762,979 
906,062 


1,933,446 
69-88 

1889. 

$ 
1,933,446 
561,426 


Tot.  disburscm'ts 
Balance  suri)lns 


3,119,716 

$ 

117,009 

1,337,956 

675,408 

(6) 

9,624 

2,139,997 
979,719 


3,001,713      2,269,041 


82,288 

1,337,956 

675,408 

(6> 

8,409 


2,104,061 
897,652 


81,265 

•1,309,733 

450,272 

(4) 

10,010 

1,851,280 
417,761 


2,494,872 

9 

81,035 

•1,323,614 

450,273 

(4) 

9,609 

1,864,530 
630,342 


*  This  is  given  in  1888  and  1889  lest  credit  items. 

Milwaukee  Lake  Shore  &  Western. 

fFor  the  year  ending  December  31,  1889..^ 
The  annual  report  will  not  be  ready  in  pamphlet  form  for 
about  two  weeks;  but  the  Chronicle  has  been  furnished  with 
a  statement  of  the  results  for  the  year,  which  have  been  com- 
piled in  comparison  with  previous  years  as  follows  : 

OPERATIONS  AND  FISCAL  KESCLT8. 


1886. 
.562 


Miles  of  road. . . 
Optrations— 

No.  pass,  carried 396,644 

Pass  carried  1  mile. .16,064,830 
Av.  rate  p.  pass.  p.  m.  3-15c. 

No.  tons  carried 1.464,902 


1887. 
593 


1898. 

6eo 


1889. 
691 


558,830          503,516  547,275 

24,606,613  20,996,318  22,273,484 

2  78c.  2-67C.  2-620. 

2,023,797  2,120,830  2,845,536 
Tons  carried  1  mile. .105.610.560  176,999,974  191,086,049  264,044,948 

Av.  rate  per  ton  p.  m.       l-649o.           1-367C.  l-131c.  10570. 

JEarHingn  from  —                    $                       $  ?  9 

Freight 1,742,458      2,420,330  2,16l,6i3  2,793,296 

Passengers 505,999          685,7f0  562.083  5^4,282 

Mail,  express,  &c....         69,315           74,561  113,016  97,08» 

Total  earnings... 
Oper.  exp.  and  taxes. 

Net  earnings 

Per.  0.  exx>.  to  cam's. 


Net  earnings... 
Other  receipts. 


2,317,802  3,180,681 

1,322,002  1,940,358 

995,200  1,240,323 

57-06  6101 
INCOME  ACCOUNT. 

1S86.  1887. 

9  9 

995,200  1,210,323 

36,181  47,733 


Total  net  receipts.  1,031,381  1,288,056 

Interest  paid* 430,271  617,687 

Rental  and  miscel 26,910  31,307 

Total 507,211  648,094 

Surplus 524,170  739,062 

Dividends 175,000  430,000 

Rate  of  dividend 3>sonpref.  7  on  p.  4  em. 


2,836,792 
1,745,008 

1,091,774 
61-51 


1838. 
S 
1,091,774 
12,989 

1,104,763 

579,305 

29,51'3 

608,898 

495,865 

300,000 

6  on  pret 


3,474  66T 
l,854,204t 

1,520,463 
56-24 


1889. 
$ 
1,520,463 
15,294 

1,535,757 

671,499 

31,764 

703,263 

833,494 

490,000 

7  on  both. 


Balance. 


349,170 


309,062 


195,8£5        1312,494 


*  Including  incomes. 

tot  this  balance  $55,000  was  used  for  redemption  ot  bonds,  learlng 
$257,494  to  be  carried  forward. 

American  Bell  Telephone  Company. 

CFor  the  year  ending  December  31,  1889.^ 
At  the  annual  meeting  in  Boston,  the  old  Board  of  Directors 
was  re-eJected  as  follows :  Francis  Blake,  Charles  P.  Bow- 
ditch,  George  L.  Bradley,  Alex  Cochrane.  W^illiam  H.  Forbes, 
Henry  S.  Howe,  Charles  Eustis  Hubbard,  Gardiner  G.  Hub- 
bard, John  E.  Hudson,  Charles  E.  Perkins,  Thomas  Sanders, 
Howard  Stockton. 

The  annual  report  for  the  year  ending  December  31, 1889. 
showed  a  continuing  increase  of  business  and  improvement  of 
plant.  There  are  444,861  telephones  under  rental,  an  increase 
of  33,350  over  the  previous  year,  that  increase  being  larger 
than  in  any  earlier  year  since  1884.  The  company  has  757 
exchanges,  or  15  more  than  at  the  close  of  the  previous  year  ; 
i71  branch  offices  ;  193,213  miles  of  wire,  a  gain  of  22,743. 
miles,  and  156,780  circuits.  It  has  6,758  employes,  and  185,- 
003  subscribers.  The  latter  increased  13,549  during  the  year. 
The  average  number  of  daily  calls  iier  subscriber  throughout 
the  United  States  was  6-7.  There  are  969  ex.  teiTitorial  lines, 
and  86,728  miles  of  ex.  territorial  wire. 

During  the  year  the  American  Telephone  &  Telegraph  Com- 
pany— the  long  line  company — has  continued  the  extension 
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and  development  of  its  scheme  of  lines.  It  has  extended  its 
work  from  Philadelphia  to  Baltimore  and  Washington.  It  has 
also  completed  a  second  line  from  New  York  to  Boston,  build- 
ing in  1889  tlie  part  from  New  Haven  to  Boston,  and  has 
entered  eastern  Pennsylvania,  building  lines  connectiing  Phil- 
adelphia with  Reading,  Easton  and  Scranton.  It  has  connected 
■with  its  eastern  lines  Newport,  R.  I.,  and  Fall  River  and  New 
Bedford,  Mass. 

On  January  1,  1890,  it  had  1,918  93-100  miles  of  pole  line  and 
84,799  40-100  miles  of  wire  on  poles,  together  with  805  36-100 
xuiles  of  wire  in  cable — aerial,  underground  and  submarine— 
a  gain  during  the  year  of  700  miles  of  pole  line  and  9,588 
xuiles  of  wire. 

The  application  to  the  Legislature  to  which  reference  was 
made  in  the  last  report,  for  authority  to  increase  the  capital 
stock  of  the  company,  was  favorably  entertained,  and  by 
Chap.  385,  Acts  of  1889,  approved  May  29, 1889,  it  was  enacted 
that  the  company  might  from  time  to  time  increase  its  capital, 
provided  the  total  capital  should  never  exceed  $20,000,000. 
At  a  special  meeting  of  the  stockholders,  held  September  12, 
1889,  this  amendment  was  accepted,  and  at  the  same  meeting 
an  actual  increase  of  the  capital  was  made  of  $2,500,000.  This 
was  offered  to  the  stockholders  under  circular  of  September 
13,  1^9,  and  was  all  subscribed  for,  one-half  being  payable 
October  19,  1889,  and  one-half  April  19,  1890. 

The  following  is  a  comparative  statement  of  earnings,  ex- 
penses and  income : 

EXBNINGS  AND  EXFEKSEB. 

1886.  1987.            1888.  1889. 
ttental  of  telepliones....  $2,10J,492  $2,264  824  $2,453,279  $2,657,362 

DivWende 844,556  1,013,037  .1,213,857  1,230,500 

Ex.  Terr'l&bi'ehlinos..          78,110  80,444          78,711  82,557 

Telegraph  comm'sslon..         16,681  19,962         21.165  22,367 

Interest   34,561  70,236          90,407  43,961 

MisceUaneous 13,601  4,525           7,640  7,95* 


Total $3,097,001  $3,453,028  $3,865,119  $4,044,704 

Erpenaes 1,149,718    1,242,431    1,450,913    1,385,966 


Net  earnings $1,947,283  $2,210,597  $2,414,206  $2,658,738 

INCOME  ACCOUNT. 

RteeipU  -  If  86.  1887.  1888.  1889. 

UetearninRS $1,947,283  $2  210,597  $2,414,206  $2,658,738 

Other  receipts 26,068         27,011         22,258  3,150 

Total 

Disbursements — 

Beeular  ilividecds 

£xtra  dividends 

Depreciation  reserve. 


.  $1,973,351  $2,237,608  $2,436,464  $2,661,888 

.  $1,176,252  $1,176,252  $1,192,152  $1,238,913 
392,084  392,084  597,726  600  00  J 
117,755   132,616   646,586   700,000 


Total $1,686,091  $1,700,952  $2,436,464  S2,538,913 


Surplus  $287,260  $536,656 


$122,975 


Colorado  Coal  &  Iron  Company. 
fFor  the  year  ending  December  31 ,  1889.  J 

Mr.  Berwind,  the  President,  says  in  the.  report : 

"  The  statement  of  the  year's  business,  as  a  whole,  is  not 
;gratifying,  the  net  earnings  being  but  $108,895  55,  as  shown  by 
the  exhibit  below  of  the  business  for  the  past  twelve  months. 
It  is  proper  to  state,  however,  that  these  earnings  are  almost 
entirely  from  sales  of  coal  and  coke,  and  they  are  wholly  ex- 
clusive of  returns  from  sales  of  real  estate. 

"  I  find  that  there  was  a  loss  on  the  sales  of  coal  and  coke  and 
the  iron  and  steel  products,  for  the  first  six  months,  of  $18,- 
124  ;  the  reason  therefor  is  apparent  in  the  report  of  the 
coal  mining  and  iron  and  steel  departments.  Commencing 
with  the  month  of  July,  the  company  were  able  to  make  a 
showing  on  the  credit  side,  and  continued  to  do  so  until  the 
close  of  the  year,  showing  a  net  gain  of  $127,020."    *    * 

"  The  total  quantity  of  coal  mined  during  the  year  was 
€59,505  tons,  of  which  your  company  used  203,655  tons  and 
sold  349,807  tons,  as  against  441,611  tons  the  previous  year,  a 
decrease  of  about  21  j^er  cent.  The  total  amount  of  coke 
made  was  97,869  tons,  of  which  the  company  used  7,714  tons 
and  sold  83,595  tons,  as  against  104,337  tons  in  1888,  a  de- 
crease of  about  20  per  cent."     *    * 

In  order  to  facilitate  and  expedite  their  new  land  policy, 
"  your  directors  deemed  it  wise  to  accept  the  pro- 
position of  the  Colorado  Coal  &  Iron  Development  Com- 
pany to  purchase  a  portion  of  the  central  property 
owned  by  your  company,  included  in  South  Pueblo, 
Corona  Park  and  the  bottom  lands  in  the  vicinity  of  the  Union 
depot.  The  payment  therefor  being  the  entire  stock  and  bonds 
of  said  Colorado  Coal  &  Iron  Development  Company.  This 
property  has  since  largely  increased  in  value,  as  shown  by  ac- 
tual sales,  and  large  pecuniary  returns  must  result  therefrom 
to  the  Colorado  Coal  &  Iron  Development  Company. 

"  We  then  entered  into  a  contract  with  Messrs.  Geo.  C. 
Lyman  &  Co. ,  of  Pueblo,  for  the  sale  of  that  portion  of  our 
property  immediately  suiTounding  the  real  estate  controlled 
by  the  above-mentioned  Development  Company,  and  this 
arrangement  has  given  much  better  results  than  we  had  an- 
ticipated. Up  to  the  present  time  ffost  of  the  parcels  dis- 
pojed  of  for  our  account  by  this  firm  have  been  purchased  by 
citizens  of  Pueblo  at  prices  which  have  netted  us  twenty- 
eight  per  cent  more  than  the  values  fixed  as  a  basis  for  sales 
by  our  own  appraisers  last  July."    *    * 

"  Notwithstanding  the  important  sales  of  the  year,  tho  lands 
we  still  retain  are  much  more  valuable  that  the  entire  tract 
before  such  sales."    *    * 

"  We  find  we  have  sold  523  818-1000  acres,  the  average  price 
per  acre  in  Uplands  Park  being  $903  02.  We  still  have  unsold 
m  Uplands  Park  lands  which,  at  the  present  schedule  of 
prices,  will  amount  to  upwards  of  $1,100,000.    The  latter  we 


propose  to  continue  to  market  in  accordance  with  the  policy 
hereinbefore  indicated. 

"  Under  date  of  February  20,1890,  our  real  estate  agents  rec- 
ommended that  additional  acreage  to  the  extent  of  alx)ut  9,000 
acres,  lying  south  of  Uplands  Park,  be  included  in  a  second 
filing,  and  state  that  this  additional  property  can  be  sold 
promptly  at  $200  per  acre,  which  would  yield  to  the  company 
from  this  source  alone  $1,800,000  ;  but  if  is  not  deemed  neces- 
sary nor  expedient  by  the  present  management  to  sell  at  this 
figure  any  property  that  may  become  available  within  a  rea- 
sonable period  for  city  improvements,  your  directors  prefer- 
ring to  await  the  benefits  of  present  developments." 


EABNINGS  AND  EXPENBES, 

. 1888. 

Oro«« 
Eamngs. 
Coal  &  coke  department.  $1,316,917 

Iron  and  steel  dep't 790,528 

Beal  estate  dep't 29,192 

lUacellaneous  eam'gs 75,984 


1889. . 

Nel  Gross  Net 

Earnings.  Earnings.     Earnings. 

$211,533  $1,028,279     $104,387 

loss  5,834        229,935  los )  15,231 

12,239  26,359  3,897 

75,984  15,843  15,843 


Total $2,212,623     $293,922  $1,300,416  $108,896 

IMCOHE   ACCOUNT. 

1887.  1888.  .1889. 

Net  earnings $548,581    $293,922  $108,896 

Add  Income  from  Investments,  &o 4,433  6,226        14,481 


Total $553,014  $300,149    $123,377 

Less  interest  on  bonds $209,940  $209,940    $209,940 

Less  premium  on  bonds 780  1.360           1,421 

Interest,  discount  and  czcliange 9,042        15,636 

Taxes  and  insurance 44,108 

Items  to  profits  and  loss 6,305        45,089 

$210,720  $225,647    $316,194 

Bnrplug $342,294  $74,502  df  $192,817 

Royalties  earned  and  credited  to  coal, 
coke  and  real  estate  capltdl  accouots 
during  the  J  car.  Included  In  operat- 
ing expenses $96,019  $85,806      $58,722 


GENERAL  INVESTMENT  NEWS. 


American  Cotton  Oil  Company. — The  amount  of  common 
stock  of  the  American  Cotton  OU  Company  that  was  admitted 
to  dealings  in  the  Unlisted  Department  of  the  Stock  Exchange 
this  week  is  $21,092,000,  being  the  entire  amount  authorized, 
and  of  preferred  stock  $10,546,000.  A  balance  of  $4,454,000  re- 
mains in  the  treasury  of  the  company.  The  company  is  organ- 
ized under  the  laws  of  New  Jersey,  and  its  officers  are:  Presi- 
dent, Samuel  Thomas;  Vice-Presidents,  E.  Urquhartand  Alfred 
Bishop  Mason;  Treasurer,  James  H.Benedict;  Secretary  and 
Assistant  Treasurer,  R.  F.  Munro.  The  company  owns  about 
$41 ,500,000  of  the  certificates  of  the  American  Cotton  Oil  Trust, 
leaving  but  about  6,000  shares  outstanding.  The  preferred 
stock  is  secured  by  deposit  of  these  trust  certificates.  The  Cen- 
tral Trust  Company  is  issuing  the  new  stock  for  its  receipts 
given  for  the  certificates  of  the  trust  under  the  reorganization 
agreement. 

Broolilrn  City  &  Newtown. — A  meeting  of  the  stockholders 
will  be  held  early  next  month  to  authorize  the  issue  of  bonds 
to  the  amount  of  $2,000,000  at  5  jier  cent.  Of  this  sum  $600,000 
will  be  used  to  redeem  that  amount  in  7  per  cent  bonds,  and 
$1,000,000  will  be  kept  for  permanent  improvements,  wi.h  the 
expectation  at  an  early  day  of  substituting  cable  or  electricity 
for  horses  on  the  line  in  DeKalb  Avenue. 

Cameron  Iron  &  Coal  Co. — The  plan  of  reorganization, 
of  which  an  early  copy  has  been  furnished  by  the  Kiernan 
News  Company,  contains  the  information  below  given.  The 
committee  of  reorganization  consists  of  Messrs.  F.  P.  Olcott, 
R.  Fulton  Cutting  and  Lathrop  R.  Bacon. 

The  plan  embraces  the  following  points. 

1. — All  of  the  outstanding  bonds,  stock  and  indebtedness  of 
the  company,  which  are  as  foUows,  shall  be  retired  and  can- 
celed: 
Six  rer  cent  first  mort.  bonds  with  interest  to  Sept.  1,1890. .$1,150,000 

Deb  sunsecured  and  secured  by  judgments,  estimated 350,000 

Common  stock 3.000,000 

Total $4,500,000 

2. — In  lieu  thereof  securities  of  a  proposed  new  company 
shall  be  issued  as  foUows: 

Five  per  cent   first   mortgage  50  year  gold  bonds,  dated 

Sept.  1,  1890... $500,000 

Five  per  cent  preferred  stock,  pon-cumulated 1,500,000 

Common  stock  (entitled  to  5  pe-  cent  dividends  after  pay- 
ment of  5  per  cent  on  preferred  stock 1,500,000 

Total $3,500,000 

The  preferred  stock  shall  control  the  reorganized  comj)any 
for  the  first  three  years,  the  control  thereafter  to  revert  to  all 
the  stock. 

3. — Those  new  issues  are  to  be  distributed  and  used  as  fol- 
lows: 

BONDS. 

To  be  held  in  the  treasury  for  future  purposes $200,000 

To  be  eiven  at  90  per  cent  to  such  of  the  present  stockhold- 
ers who  sha'l  elect  to  pay  the  subsoripon  of  $9  per  share . .      300,000 

Total -  $500,000 

PREFERKED  STOCK. 

To  the  present  bondholders $1,200,000 

"  ••        ••        creditors  300,000 


Total $1,500,000 

COM.M0N  STOCK 

To  the  present  stockholders  who  shall  pay  an  assesment  of 
$2  50,  or  a  subscription  of  $9  per  share,  50  per  cent  of 
their  present  stock  at  par $1,500,000 


Mahcb  29,  1860.] 


THE   CHRONICLE. 


451 


The  present  stockholders  shall  elect  at  the  time  of 
depositing  their  stock  hereunder  whether  they  will  pay  an 
assessment  of  $2  50  per  share,  or  a  subscription  of  $9  per 
share. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

HousATONic — Consolidated  first  mortgage  5s  of  1880,  due 
1910. — The  whole  issue  will  be  paid  at  par  and  accrued  inter- 
est on  April  1 ,  1890. 

Chesapeake  &  Ohio— Kanawha  &  Ohio.— The  Ches.  & 
Ohio  has  leased  the  K.  &  O.  for  99  vears,  guaranteeing  the 
interest  on  the  new  fours,  which  will  be  issued  at  the  rate  of 
f  15,000  a  mile  on  the  present  line  and  an  extension  to  the 
mouth  of  the  Gauley  River,  a  whole  distance  of  about  160 
miles.  This  secures  to  the  C.  &  O.  both  sides  of  the  river 
bank  along  the  Qauley  River. 

Chicag:o  Ons. — In  Chicago,  March  27,  the  suit  of  Francis  M. 
Charlton  against  the  Chicago  Gas  Trust  came  up  before  Judge 
Collins  on  a  motion  for  an  injunction  restraining  the  Trust 
from  paying  any  dividends,  and  for  the  appointment  of  a  re- 
ceiver. Mr.  Qoudy,  counsel  for  the  Trust,  made  the  statement 
that  the  Gkis  Trust  had  no  money  to  pay  dividends,  and  also 
said  "weagreenottopayany  money  in  dividends."  Thehearing 
was  set  for  Thursday  next.  Subsequently  a  reporter  saw  Mr. 
Green,  who  said:  "  Mr.  Goudy  did  not  say  the  dividend  would 
not  be  paid,  but  did  say  the  Chicago  Gas  Trust  Company  had 
no  funds."  The  money  was  deposited  with,  the  Central  Trust 
Company  of  New  York  some  time  ago.  On  the  28th  (Friday) 
the  dividend  of  1  per  cent  was  paid  in  New  York. 

Cleveland  Cincinnati  Chicago  &  St  Lonis.— The  earnings, 
expenses  and  charges  for  the  month  of  February  and  the  eight 
months  ending  February  28,  compared  with  the  previous  year, 
were  as  follows: 

. Febi-uary. .    , July  1  to  Ftb.  28. 

1889.  1890.  1888-89.  1889-90. 

GroRS  ea>^'n«r $811,434      $880,328    $7,721,407    $8,343,595 

Operating  expenses..      599,445         594,468      5,138,647      5,421,823 

Netearninea $241,989 

Int.,taxe8,rfatal8,d^o        240,538 


$285,860    $2,582,760    $2,921,772 
242,531       1,912,663       1,931,672 


Net  Income $1,451         $43,329       $670,097       $990,100 

Georgia  Carolina  &  Nortliern.— The  section  of  the  Georgia 
Carolina  &  Northern  RR.  between  Chester  and  Broad  River,  23 
miles,  has  been  opened  for  traffic.  Seventy-seven  miles  of 
the  road,  from  Monroe,  N.  C,  to  the  Broad  River,  are  now 
being  operated.  The  contracts  for  the  section  in  Elbert 
County,  Qa.,  between  the  Savannah  River  and  Elberton,  are 
let.— iJ.  R.  Oazette. 

Houston  East  &  West  Texas. — As  to  the  foreclosure  sale 
fixed  for  March  11,  a  stay  of  proceedings  was  obtained  which, 
It  is  said,  will  prevent  the  reorganization  for  some  time  yet. 

Kanatrha  &  Ohio.— Messrs.  Homans  &  Co. ,  2  Wall  Street, 
who  recently  purchased  this  road  in  foreclosure,  have  issued 
to  stockholders  a  circular  containing  the  plan  of  reorganiza- 
tion. 

A  new  company  is  to  be  organized  which  will  take  the 
property  of  the  Kanawha  &  Ohio  Railway,  and  also  the 
Charleston  &  Gauley  Railway.  This  new  company  will  issue, 
as  required,  its  100-year  gold  bonds,  4  per  cent  per 
annum,  secured  by  mortgage  on  all  its  property,  including 
the  Point  Pleasant  bridge,  but  not  the  Raleigh  County  coal 
lands,  and  this  mortgage  may  be  subject  to  the  liens  which 
are  prior  to  the  K.  &  O.  first  mortgage,  including  the  Mineral 
Division  mortgage  of  the  Ohio  Central  R.R.  The  amount  of 
new  bonds  is  limited  to  $15,000  per  mUe,  of  which  only  $10,000 
per  mile  ($1,340,000)  shall  be  used  for  the  purposes  of  reorgan- 
ization.    The  new  capital  stock  shall  not  exceed  $10,000,000. 

Each  holder  of  old  bonds  will  receive  for  his  bonds,  with  all 
unpaid  coupons  attached,  the  accrued  interest  thereon  in  cash, 
and  new  bonds  for  the  face  of  the  old,  and  there  shall  also  be 
delivered  $300  in  new  stock. 

Stockholders  of  the  Kanawha  &  Ohio  Railway  Company, 
parties  to  the  reorganization,  may  purchase  stock  of  the  new 
company  at  the  price  of  $10  per  share,  to  the  following  amounts, 
to  wit ;  First  preferred,  to  the  amount  of  50  per  cent ;  second 
preferred,  to  the  amount  of  25  per  cent,  and  common  stock  to 
the  amount  of  12i^  per  cent  of  their  respective  holdings. 
Stockholders  of  the  Kanawha  Improvement  Company  may 
purchase  new  stock  at  the  price  of  $10  per  share  to  the  amount 
of  250  per  cent  of  their  holdings. 

Holders  are  requested  to  deposit  with  the  Central  Trust  Co. 
on  or  before  April  7th.  Circulars  giving  the  full  plan  may  be 
obtained  of  Messrs.  Homans  &  Co. ,  No.  2  Wall  Street. 

Since  the  issuance  of  the  above  circular,  a  99  year  lease  of 
the  road  has  been  made  to  the  Chesapeake  &  Ohio,  which 
Company  will  guarantee  the  interest  on  the  new  bonds  and 
build  the  extension  of  the  road  down  the  Gauley  River  some 
30  miles,  upon  completion  of  which  the  issued  bonds  on  the 
whole  line  will  be  at  the  rate  of  $15,000  a  mile.  Two  per  cent 
of  the  earnings  in  excess  of  the  interest  charge  will  be  given 
to  the  new  stock,  and  any  additional  surplus  equally  divided 
between  the  C.  &  O.  and  the  K.  &  O.  companies.  Of  the 
$10,000,000  new  stock,  $8,555,000  wiU  go  to  the  old  stockhold- 
ers in  certain  proportions,  at  the  rate  of  ten  cents  on  the  dol- 
lar :  $.348,000  to  the  old  firsts  for  their  concession  in  interest, 
and  $1,000,000  to  the  Ches.  &  Ohio  for  carrying  out  the  plan. 

Kansas  City  Wyandotte  &  Northwestern.- At  Topeka,  Kan., 
March  24,  in  the  United  States  Circuit  Court,  Judge  Caldwell 
made  tin  order  appointing  Newman  Erb  Receiver  of  the  Kansas 
City  Wyandotte  &  Northwestern  Railroad  Company.    A  suit 


had  been  brought  by  the  Farmers'  Loan  &  Trust  Company 
of  New  York,  for  the  foreclosure  of  a  mortgage  for  $375,0(K)'. 
As  to  the  cause,  it  is  alleged  that  defaults  were  made  in  the 
payment  of  interest  coupons  on  2,271  of  the  bonds  due  July  ), 
1888 ;  again  on  January  1,  1889,  on  2,000  of  the  bonds  ;  again 
in  July,  1889,  on  2,000  of  the  bonds  ;  and  again  on  January  1, 
1890,  on  376  of  the  bonds,  all  of  which  interest  remains 
unpaid. 

The  mortgage  was  executed  in  1888.  Judge  Caldwell 
required  as  a  condition  of  appointing  the  receiver  that  all  the 
debts  and  liabilities  of  the  company  incurre<l  in  the  construc- 
tion, repair,  and  operation  of  the  road,  including  damages  to 
property  since  the  execution  of  the  mortgage,  should  Ite  made 
a  charge  upon  the  mortgaged  property  and  paid  out  of  the 
proceeds  of  the  sale  of  the  road,  if  not  sooner  paid  by  the 
receiver  out  of  the  earnings  of  the  road  or  other  funds  pro- 
vided for  the  purpose. 

Knox  &  Lincoln. — The  directors  of  this  railroad  company 
and  the  officers  of  the  cities  and  towns  interested  financially 
in  the  road,  considered  an  offer  of  $1,300,000  for  the  road, 
made  by  a  syndicate  represented  by  Levi  C.  Wade,  of  Boston. 
The  offer  was  unanimously  rejected,  but  it  was  voted  expe- 
dient to  sell  at  some  price. 

Laclede  Gas  (St.  Lonis).— Kieman's  Chicago  special  a&jei 
The  ordinance  at  St.  Louis  fixing  the  price  of  gas  to  both  the 
city  and  to  consumers  at  90  cents  goes  into  effect  to-morrow. 
This  is  the  ordinance  vetoed  by  Mayor  Noonan,  but  passed  over 
his  veto.  The  Laclede  Company  will  get  out  an  injunction 
prohibiting  the  city  authorities  from  enforcing  this  ordinance, 
pending  a  test  of  its  legality. 

Louisville  New  Albany  &  Chicago.— In  advance  of  the 
annual  report  we  have  obtained  a  summary  of  the  income 
account  .for  1889,  which  is  given  below  in  comparison  witli 
previous  years  : 

1886.  1887.  1888.  1889. 

Gross  earnings $1,919,189  $2,2»5,623  $2,292,782  $2,495,823 

Neteamlngs $640,661  $805,925  $868,105  $957,180 

C  eduet— 

Interest  on  bonds....    $461,533  $519,814  $591,773  $573,964 

Rentals,  taxes,  Ac....       223,869  228,641  282,458  276.346 

Car  trust  interest 50,000  25,000  .... 


Total  cliarges $735,407       $803,455       $364,233       $3SP,310 

Balance def.$94,746   sur.  $2,469    sur.  $3,372  sr.$t06,876 

At  a  meeting  of  the  new  board  on  the  22d  inst.  resolutions 
were  passed  repudiating  the  contracts  made  by  the  former 
board  with  the  Kentucky  &  Indiana  Bridge  Co.,  the  Richmond 
Nicholasville  Irvine  &  Beattyville  RR.  and  the  lease  of  the 
Lexington  extension  of  the  LouisviUe  Southern.  The  old 
board,  it  is  claimed,  exceeded  their  powers  in  making  these 
contracts  without  the  approval  of  the  stockholders.  As  to 
the  Louisville  Southern  main  line,  Louisville  to  Burgin,  the 
construction  company  which  built  it  has  been  called  upon  to 
put  the  road  in  good  order  in  accordance  with  the  terms  of 
their  agreement  when  the  lease  was  made  to  the  L.  N.  A..& 
C.  ;  or  in  case  of  failure  to  do  this  to  reduce  the  rental  or 
take  back  the  road.  The  right  was  reserved  in  the  lease  to 
terminate  it  on  one  year's  notice. 

It  is  hardly  possible,  without  having  the  legal  documents  in 
possession  and  knowing  the  entire  history  of  the  proceedings, 
to  form  a  definite  opinion  in  regard  to  these  transactions. 
One  report  says  that  the  new  board  has  repudiated  the  Ken- 
tucky &  Indiana  bridge  lease  because  they  claim  that  a 
quorum  of  the  L.  N.  A.  &  C.  directors  was  not  present  when 
the  lease  was  approved.  This  report  is  very  possibly 
untrue  ;  but  whether  it  is  or  not,  it  is  sufficient  to  suggest  the 
comment  that  such  action  would  be  equivalent  to  pleading  the 
baby  act  on  the  part  of  an  individual — and  what  is 
thought  in  the  business  community  of  a  man  who  tries 
to  repudiate  a  contract  because  he  was  not  quite  twenty-one 
years  old  when  he  signed  it  ?  The  point  must  not  be  forgot- 
ten that  the  existence  of  a  corporation  is  continuous,  and 
neither  the  law  nor  the  public  take  any  notice  of  changes  in 
the  Board  of  Directors.  No  principle  could  be  worse  in  cor- 
porate management  than  that  a  new  Board  of  Directors  should 
overturn  the  acts  and  try  to  evade  the  obligations  created  by 
its  predecessors.  When  right  and  reservations  are  particu- 
larly given  in  a  contract  the  situation  is  obvious,  and  a  new 
board,  in  exercising  its  right  of  cancellation,  does  no  more 
than  the  old  board  might  have  done.  This  is  the  case  with 
the  Louisville  Southern  (main  line)  lease,  which,  it  was  well 
known,  could  be  terminated  on  a  year's  notice.  But  where  a 
positive  contract  of  lease,  guaranty,  endorsement,  &c. ,  haa 
been  made,  and  bonds  have  been  sold  to  the  public  on  the 
strength  of  such  agreement,  it  is  damaging  to  railroad  credit 
and  securities  in  general  to  have  such  obligations  repudiated 
by  a  new  board  of  directors,  on  the  alleged  ground  tliat  their 
own  company  acted  ultra  vires  and  did  something  it  ought 
not  to  have  done.  Wlien  a  corporation  pleads  its  own  wrong- 
doing as  a  cause  for  evading  obligations  and  making  innocent 
parties  lose  money,  the  courts  will  look  into  the  matter  pretty 
closely  before  granting  such  a  plea. 

Mexican  National.— The  bondholders  of  the  Mexican  Na« 
tional  Railroatl  Company  met  at  the  office  of  the  company. 
No.  6  Wall  street,  and  nominated  eight  directors  to  be  voted 
for  by  the  voting  trustee,  the  Farmers'  Loan  &  Trust  Com- 
pany, at  the  annual  election.  The  six  nominees  who  live  in 
the  United  States  are  William  G.  Raoul,  Josiah  G.  Horsey, 
Charles  C.  Beaman,  George  Coppell,  Lloyd  AspinwaU  and 
Eckstein  Norton.  The  nominees  who  live  in  Mexico  are  l^uilio 
Velasco  and  C.  S.  Stanhope. 
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Hissouri  Kansas  &  Texas.— The  Central  Trust  Company 
furnish  a  contract  blank  for  use  of  brokers  until  June  2,  when 
interim  certificates  will  be  ready  carrying  interest  from  June  1. 

New  York  Stock  Exchange.— New  Securities  Listed.— The 

Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

Richmond  <fe  Danville.  -$33-1,000  additional  oonaol.  sixes,  making 
total  listed  to  date  $5,723,000. 

Denver  City  Calle  Kailway  Co.— $3,313,000  first  mortgage  6  per 
cent  gold  bonds. 

MiLWAiKEK  Lake  Siiobe  &  Western  Railway  Co.— Additional 
Usue  of  exteEsiou  Improvement  .5  per  cent  sinking  fund  gold  mortgage 
bonds,  $250,000,  making  total  amount  listed  to  date  $2,686,000. 

PHiLADELrniA  &  Keadinc,  ER.  Co.— Additional  issue  of  general 
mortgngo  4  iier  cent  coupon  lionds,  $1,795,000,  making  totnl  amount 
uow  listed  $33,274,000.  and  of  registered  lionils,  $1,7(JO,000,  making 
total  of  ooui)on  and  registered  bonds  listed  $34,974,000. 

East  Tenxkssee  Viugi.nia  &  Georgia  KR.  Co.— Additional  Issue  of 
eqnlpment  and  improvement  5  per  cent  gold  bonds,  $1,500,000,  making 
total  amount  listed  to  date  $4,500,000. 

8CIOTO  Valley  &  New  England.  RR.  Co.— $5,000,000  capital  stock 
and  $5,000,000  Ilrst  mortgage  4  per  cent  100-j  ear  gold  bonds. 

Omaha  &  St.  Louis. — Notice  is  given  that  a  special  meeting 
of  stockholders  will  be  held  in  Stanberry,  Missouri,  on  the 
28th  day  of  April,  1890,  for  the  purpose  of  voting  on  the  pro- 
posed issue  of  §580,000  second  mortgage  5  per  cent  bonds,  due 
May  t,  1940,  to  be  secured  by  a  second  mortgage  upon  all  the 
company's  property,  with  a  provision  that  said  bonds  may  be 
increased  at  the  rate  of  §4,000  a  mile  for  all  railway  hereafter 
to  be  constructed  in  extension  of  the  present  radway. 

Pennsylvania. — The  gross  and  net  earnings  for  Februaiy, 
and  the  two  months  of  the  year,  in  1889  and  1890,  were  as 
below  stated.  On  the  lines  west  of  Pittsburg  and  Erie  the  net 
result,  after  payment  of  all  chsuges,  is  shown  in  the  second  table: 

LINES  EAST  OF  PITTSBURG  AND  ERIE. 

. Qross  Earninf!.s. .     . Net  Earnings. 

1889.  1890.  1889.  1890. 

January $4,528,746      $5,142,311      $1,0S0,796      $1,306,046 

February 4,421.156         4,851,091         1,S91,412         1,395,131 


2  months '$8,949,002     ;$P ,993,402      $2,472,228      $2,701,177 

LINES  WEST  OF  PITTSBURG  AND  BRIE. 

^Ve(  lurplus  or  deficit  afterpayment  of  charges. 

1889.  1890.  mff.  in  1890 

January Bur.    $54,301       Bur.     $173,968         Gain.    $119,667 

February Det.;  207,403       Def.         85,899        Gain.       121,504 

2months Def $153,102       Bur.       $88,069        Gain.    $231,171 

Philadelphia  &  Reading'. — Tlie  managers  of  the  Philadel- 
phia &  Reading  Railroad  Company  have  announced  that  they 
will  pay  on  April  1  §3  75  for  the  coupon  of  the  first  income 
bonds  for  the  year  ending  Nov.  30,  1889.  This  is  equiva- 
lent to  ;?8  of  1  per  cent  upon  each  one-thousand-dollar  bond. 
In  January  the  managers  formally  announced  that  no  inter- 
est had  been  earned  upon  the  income  bonds.  The  trustee  for 
the  bondholders  investigated  the  Reading  Company's  accounts 
and  found  that  the  sum  of  $90,000  was  applicable  to  the  pay- 
mept  of  interest,  and  it  is  from  this  fund  that  the  payment  of 
%  of  1  per  cent  will  be  made.  One  of  the  directors  said  that, 
while  the  payment  was  trifling,  it  was  made  to  properly  dis- 
pose of  the  siim.  It  is  due  to  the  present  holders,  and  it  would 
not  do  to  carry  it  until  another  payment  is  made  upon 
another  coupon. 

— The  Northeast  Pennsylvania  Railroad  Co.  has  been  au- 
thorized by  its  stockholders  to  issue  §400,000  5  per  cent  thirty- 
year  bonds.  The  Camden  County  Railroad  Co.  will  issue 
^100,000  5  per  cent  thirty-year  bonds.  Both  of  these  roads 
are  in  the  Reading  system  and  are  building  short  extensions. 
St.  Lonis  Arkansas  &  Texa«. — The  receiver's  statement  for 
the  calendar  year  1889  in  comparison  with  1888  is  as  follows: 

1889.  1888. 

Gros8  earnings $3376,2^5       $3,072,348 

Operating  expenses 3,289,227         3,050,423 


JTet  earnings $587,058  $21,925 

Included  in  the  operating  expenses  are  §1,116,665  for  im- 
provements in  the  year  1889  as  against  §687,166  in  1888.  Ef- 
forts are  being  made  to  reduce  the  assessment  as  proposed 
under  the  Central  Trust  plan  on  the  stock  and  second  mort- 
gage bonds,  and  some  concessions  may  be  granted. 

Scioto  Valley  &  New  England.— This  is  the  old  Scioto  Val- 
ley RR. ,  which  has  been  reorganized  and  the  new  securities 
listed  this  week  on  the  New  York  Stock  Exchange.  On  a 
subsequent  page  may  be  found  the  statement  furnished  the 
Exchange.  Under  the  reorganization  have  been  paid  off  the  old 
1  per  cent  mortgages,  §2,270,000;  outstanding  judgments, 
§989,000,  and  right-of-way  debts,  $50,000;  the  annual  interest 
cliarge  on  these  items  was  §220,700.  During  the 
receivership  some  $1,200,000  in  earnings  were  spent 
upon  the  road.  The  new  4  per  cent  mortgage  bonds 
for  §5,000,000  have  been  sold  at  a  price  wliich  has 
provided  for  all  the  liens  above  mentioned,  and  reduces 
the  interest  charge  to  §200,000  xjer  annum,  a  sum  which  seems 
to  be  well  within  the  earning  power  of  the  property.  New 
^equipment  (covered  by  the  mortgage)  costing  §250,000  will  be 
put  on  during  the  summer,  at  which  time  the  new  contracts 
with  the  Huntington  system  of  roads  will  go  into  eflfect. 
President  Bf  rne  says  the  road  runs  through  one  of  the  richest 
valleys  in  the  world,  that  it  is  in  first-class  physical  condition, 
and  in  shape  to  be  operated  at  a  minimum  expense.  The 
Norfolk  &  Western  and  the  Charleston  Cincinnati  &  Chicago 
are  building  to  connect  with  the  Scioto  Valley  &  New  Eng- 
Idnd  at  its  southern  terminus.    See  map  in  Investors'  Sup- 

PliEMENT. 
IST'For  otlier  Kailroad  and  luTcstuieut  Newa  see  pane  433i 


%tviax\s  awd  documents. 

SCIOTO  VALLEY  &  NEW  ENGLAND  RR.  CO. 


APPUCATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


New  York,  February  19, 1890. 

Application  is  hereby  made  to  place  upon  the  regular  list  of 
the  New  York  Stock  Exchange  the  stock  of  the  Scioto  Valley 
&  New  England  Railroad  Company,  amounting  to  $5,000,000, 
consisting  of  50,000  shares,  each  of  the  par  value  of  §100, 
and  an  issue  of  §5,000,000  at  par  value  of  the  First  Mortgage 
Four  per  cent  one  hundred  year  gold  Bonds  of  faid  company. 

The  amount  of  the  issue  of  bonds  is  §5,000,000  at  par  value, 
provision  being  made  in  the  mortgage  for  an  issue  of  not  ex- 
ceeding §10,000,000  in  addition  to  said  issue  of  §5,000,000,  at 
par  value,  but  only  at  a  rate  not  exceeding  §23,000  for  each 
and  every  mile  of  railway,  additional  to  the  railway,  property 
and  franchises  formerly  of  the  Scioto  Valley  Railway  Com- 
pany, on  a  line  from  Columbus  to  a  connection  with  the 
Western  New  York  &  Pennsylvania  Railroad;  and  at  a  rate 
not  exceeding  §19,000  for  each  and  every  mile  of  railway, 
additional  to  the  said  railway,  property  and  franchises  for- 
merly of  said  Scioto  Valley  Railway  Company,  other  than  the 
said  line  from  Columbus  to  a  connection  with  said  the  West- 
ern New  York  &  Pennsylvania  Railroad;  and  it  is  further 
provided  in  and  by  the  "terms  of  said  mortgage,  that  at  no 
time  shall  the  amcunt  of  outstanding  bonds  of  the  issue 
thereby  secured,  exceed  the  amount  of  the  capital  stock  of 
said  railroad  company. 

The  date  of  issue  of  said  bonds  is  November  1, 1889  ;  the  date 
of  maturity  is  November  1,  1989  ;  the  par  value  of  each  bond 
is  §1,000  ;  the  series  of  numbers  is  1  to  5,000  inclusive  ;  the  rate 
of  interest  is  four  per  cent,  payable  on  the  first  days  of  May 
and  November  in  each  year ;  the  place  of  payment  is  in  the 
City  of  New  York,  at  the  oflSce  of  the  company.  No.  54  Wall 
Street ;  the  holders  of  said  bonds  have  the  privilege  of  regis- 
tration ;  the  registrar  is  the  Central  Trust  Company  of  New 
York,  No.  54  Wall  Street,  New  York  ;  the  transfer  agent,  the 
Farmers'  Loan  &  Trust  Company,  and  the  transfer  office, 
the  office  of  the  Farmers'  Loan  &  Trust  Company,  No.  20 
William  Street,  New  York  ;  the  Central  Trust  Company  of 
New  York  is  the  Trustee. 

This  company  was  organized  on  the  first  day  of  February, 
1890,  under  sections  3,420  and  3,421  of  the  general  statutes  of 
Ohio,  as  a  reorganization  of  the  Scioto  Valley  Railway  Com- 
pany, with  provisions  for  the  extension  of  said  railway  to  the 
City  of  Toledo,  and  to  a  connection  with  the  railroad  of  the 
Western  New  York  &  Pennsylvania  Railroad  Company  near 
the  State  line  between  the  States  of  Ohio  and  Pennsylvania. 

H16TORY. — The  railway,  property  and  franchises  of  the 
Scioto  Valley  Railway  Company  were  sold  on  the  22d  day  of 
January,  A.  D.  1890,  imder  and  in  pursuance  of  a  decree  of 
foreclosure  and  sale  of  the  Court  of  Common  Pleas  of  Scioto 
County,  in  the  State  of  Ohio,  to  Frederic  P.  Olcott,  as  chair- 
man of  a  purchasing  committee  consisting  of  Frederic  P. 
Olcott,  Charles  M.  Fry,  and  Harry  B.  Hollins,  for  §3,565,200, 
The  sale  was  duly  confirmed  by  said  Court  on  the  first  day  of 
February,  1890,  and  on  that  day  the  Special  Master  Commis- 
sioner named  in  said  decree  duly  conveyed  the  said  railway, 
property  and  franchises  to  said  Frederic  P.  Olcott,  as  chairman, 
and  the  same  were  by  him  conveyed  to  the  incorporators  of 
the  new  company  ;  and  the  said  property  was  by  said  incorpo- 
rators duly  conveyed  to  the  Scioto  valley  and  New  England 
Railroad  Company,  which  corporation  took  possession  thereof 
on  the  same  day.' 

The  route  of  the  railroad  of  said  company  extends  from  the 
city  of  Columbus,  in  the  State  of  Ohio,  southerly  through  the 
counties  of  Franklin,  Pickaway,  Ross,  Pike,  Scioto  and  Law- 
rence, and  terminates  st  Petersburg,  in  said  State  of  Ohio,  a 
distance  of  131  5-10  miles,  all  of  which  railroad  is  completed 
and  in  operation.  It  is  contemplated,  and  the  charter  pro- 
vides for  an  extension  of  said  railroad  to  the  city  of  Toledo, 
in  said  State  of  Ohio  ;  also  an  extension  to  a  connection  with 
the  railroad  of  the  Western  New  York  &  Pennsylvania  Rail- 
road Company,  near  the  State  line,  between  tlie  States  of 
Ohio  and  Pennsylvania,  in  the  county  of  Trumbull,  in  said 
State  of  Ohio. 

The  gauge  is  4  feet  %%  inches  ;  the  rails  are  steel. 

Equipment  Owned  bt  Company. — Locomotive  engines,  30  ; 
passenger  cars,  13  ;  baggage,  mail  and  express  cars,  5  ;  freight 
cars,  box,  297  ;  freight  cars,  stock,  19  ;  freight  cars,  platform, 
19  ;  freight  cars,  coal,  121  ;  caboose  cars,  9  ;  all  other  cars,  53. 
Total,  536. 


Aseetf. 
Cost     of     roiid     and 

eailipmout $10,000,000 

Bills  receivable,  about  20,000 

Materials     and    fuel, 

about 

Cash  on  baud 


20,000 
102,169 


lAahUittes. 

Capital  stock $5,000,000 

First  mortgage  bonds 

100-ycar4perccnt.       5,000,000 
Payrolls  and  Touclicrs 

for  January,  about. .  35,000 


Balance  applicable  to 
Interest  &  dividends 


107,169 


Total $10,142,169  '        Total $10,142,169 

The  earnings  of  the  railroad  for  the  year  ending  June  80, 
1889,  while  in  the  hands  of  a  receiver,  were  : 

Passengers $198,706  55 

Freiglit 418,702  87 

Mail 17,892  66 

Express 6,392  68 

Oilier 12,439  18 


Total $654,133  94 


Makch  29,  lf<SO,| 
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The  road  has  been  ballasted  its  entire  length  with  pure 
gravel,  eighteen  inches  deep  underneath  the  ties.  All  wooden 
bridges,  except  three,  have  been  replaced  with  structures  of 
iron  and  masonry.  The  berines  liave  been  turfed  throughout 
the  entire  length  of  tlie  road.  Tlie  fences  are  in  perfect  con- 
dition. T)ie  right  of  way  lias  been  made  uniformly  100  fed  in 
width.  The  grades  have  been  reduced  to  35  feet  maximum 
per  mile,  except  one  short  grade  of  54  feet. 

Upon  the  present  basis  of  earuings  the  road  can  be  operated 
for  00  per  cent,  making 

NoteamliiKs $253,05,3  57 

Deducting  Uxcd  charges 200,00000 

Balauco  applicable  to  stock  dividends $5:<,G53  57 


There  is  more  than  sufBcient  cash  on  hand  already  to  meet 
the  interest  which  will  mature  May  1,  1890. 

The  new  company  has  acquired  valuable  traffic  contracts 
with  the  Elizabethtown  Lexington  &  Big  Sandy  Railroad 
Company  for  a  term  of  fortv  years,  and  with  the  Chesapeake 
Ohio  &  Southwestern  Railway  Company  and  the  Newport 
News  &  Mississippi  Valley  Company  for  the  term  of  ten 
years,  whereby  said  several  corporations  agree  to  deliver  to 
said  the  Scioto  Valley  &  New  England  Railroad  Company  aU 
business  originating  on  their  respective  lines  or  controlled 
by  them,  destined  for  New  England  and  northeastern 
points. 

Directors. — William  Monypeny,  L.  C.  Newsom,  Charles 
Parrott,  P.  W.  Huntington,  W.  W.  Franklin,  Columbus, 
Ohio ;  John  Byrne,  Cincinnati,  Ohio  ;  C.  P.  Huntington. 
Camille  Weidenfeld,  New  York,  N.  Y.;  Frank  Sullivan  Smith, 
Angelica,  N.  Y. 

Officers— John  Byme,  President;  Camille  Weidenfeld, 
Vice-President ;  Joseph  Robinson,  General  Superintendent ; 
Frank  Sullivan  Smith,  General  Counsel ;  L.  C.  Newsom, 
Treasurer  ;  W.  H.  Whitney,  Secretary  ;  Charles  O.  Hunter, 
Assistant  Secretary. 

Principal  office  of  the  company,  No.  61  East  State  Street, 
Columbus,  O. 

New  York  Office,  No.  54  Wall  Street,  New  York,  N.  Y. 

A  sample  copy  of  certificates  of  stock  and  bond  are  enclosed 
erewith. 

Very  respectfully, 

JOHN  BYRNE,  President. 

The  Committee  recommend  that  the  above-described 
$5,000,000  Capital  Stock  and  §5,000,000  First  Mortgage  Four 
per  Cent  100-year  Gold  Bonds,  Nos.  1.  to  5,000  inclusive,  be 
admitted  to  the  list. 

Adopted  by  the  Governing  Committee,  March  26,  1890. 


Sandnsiky  &  Colnmbus  Lake  Erie  &  Southern. — Certain 
capitalists  of  Sandusky,  Ohio,  propose  to  build  this  road 
to  make  a  direct  and  shorter  line  with  the  coal  region  in 
Southern  Ohio.  The  project  includes  the  extension  of  the  line 
from  Columbus  to  the  Ohio  River,  opposite  Maysville,  Ky., 
making  connection  with  the  Kentucky  Central.  AU  that  is 
immediately  contemplated  is  to  build  the  line  from  San- 
dusky to  Columbus,  a  distance  of  108  miles,  and  upon 
this  50  year  5  per  cent  bonds  for  $2,000,000  have  been  author- 
ized. 

Union  Ferry  Company. — Secretary  Bunker,  of  the  Union 
Ferry  Company,  has  issued  a  circular  to  the  stockholders  of 
that  company,  reporting  the  fact  that  H.  B.  Hollins  &  Co.  had 
purchased  7,000  of  the  10,000  shares  of  the  company's  stock  at 
S200  per  share,  and  expressing  the  opinion  that  at  the  next 
annual  election,  November  18, 1890,  the  control  of  the  company 
wUl  pass  into  |the  hands  of  the  HcUins  syndicate.  The  syndi- 
cate, he  says,  have  asked  for  representation  on  the  Board  in 
the  event  that  any  vacancy  should  occur  prior  to  that  date. 
Without  making  any  pledges  the  Board  asked  JMessrs.  Hollins 
&  Co.  if  they  would  agree  to  pay  for  the  3,000  shares  not  al- 
ready owned  by  the  syndicate,  the  same  price  to  wit,  $200  per 
share.  Messrs.  H.  B.  Hollins  &  Co.  wrote  to  the  Board 
authorizing  that  body  to  inform  the  minority  stockholders  that 
"  up  to  and  including  April  30,  and  not  later,  Messrs.  H.  B. 
Holhns  &  Co.  will  be  prepared  to  pay  $200  per  share  for  sucli 
stock."  The  circular  concludes  as  follows:  "The  Board  is 
ignorant  of  the  plans  of  the  syndicate,  but  deems  it  a  duty  to 
submit  the  above  without  comment,  together  with  the  last 
financial  statement  of  the  company,  for  the  consideration  of 
the  stockholders." 

The  general  balance  sheet  of  the  company  for  November  1, 

1889,  shows:  Total  assets,  $1,797,457,  which  indues  seventeen 
ferry  boats,  $673,000;  ferry  houses,  etc.,  $206,000;  real  estate, 
$325,000;  New  York  City  3  i>er  cent  bonds,  $260,000;  Brooklyn 
City  8  per  cent  lx)nds,  $200,000;  United  States  A}4  per  cent 
bonds,  $50,000.  Liabilities:  Capital  stock  paid  in,  $1,000,000; 
outstanding  tickets,  $25,331;  taxes  due  Brooklyn,  $25,000; 
claims  in  suit,  $40,000;  Brooklyn  Trust  Company  loan,  $25,- 
000;  unpaid  bills,  $28,000;  unpaid  dividends,  §193;  rent  due 
City  of  New  York,  $27,000;  profit  and  loss,  $626,872.  The 
company's  charter  expires    by    limitation    on   November  9, 

1890,  but  measures  have  already  been  taken  with  a  view 
to  its  continuance.  The  lease  from  the  City  of  New  York 
under  which  the  ferries  are  operated  will  expire  on  May  1, 
1091. 


%ht   (^^ommtvcml  ^imes. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  March  23,  ISQOT. 

A  violent  storm  has  swept  over  tlie  Ohio  Valley.  Mao/ 
small  towns  were  nearly  destroyed.  Tlie  tornado  struck 
Louisvdle  last  evening,  and  it  is  rejKirted  that  very  many 
buildings  are  destroyed,  including  public  edifices  and  large- 
warehouses,  and  hundreds  of  people  were  killed.  Other  calam- 
ities are  extensive  prairie  flras  m  the  tranj-Misjisiippi  re- 
gion and  great  crevasses  in  the  leveej  of  tlie  Mi^sisiippi  River^ 
by  which  thousand  )f  acres  of  cotton  lands  are  overflowed^ 
The  proposed  nev,-  i.uilf  of  im,x)rt  duties  is  under  active  dis- 
cussion at  Washington,  but  it  is  now  believed  that  little  will 
be  accomplished  at  the  present  session,  owing  to  the  conten- 
tion of  conflicting  interests. 

Lard  on  the  spot  slightly  improved  early  in  the  week,  boC 
latterly  has  been  drooping,  and  to-day  was  dull,  the  close 
being  nearly  nominal  at  6'05c.  for  prime  city,  G'SOc.^ 
6 -521^0.  for  prime  Western  and  6-35c.@  6 -SSc.  for  refined  to 
the  Continent.  For  future  delivery  the  speculation  was' 
moderately  active,  but  the  feature  to-day  was  the 
advance  in  July  options,  which  sold  at  6'63c.,  while  the  other 
deliveries  siiowed  little  change  and  the  close  was  irregular. 

CLOSUIO  DAILY  FOTDKK  PBIOES  OP  LABS. 

Sat.  Mon,  Tuet.  VTeil.  Thur.  Fri 

Maydellverv c.    646  6-52  6-49  6-49  a-hO  6-50 

July  dellverr O.    6-33  « 05  6-6')  O-jD  6-59  6-61 

September  delivery o.    «-64  e-T-t  6-72  0-72  6'Tl  6-78 

October  delivery c.    606  6-75  6-75  6'71  e-'IS  6-75- 

Pork  has  been  active,  and  new  mess  is  dearer,  but  the  dose 
is  quiet  at  $11  75@$12  for  new  mess,  $9  75;ai$10  for  extra 
prime  and  $11  75;a$13  25  for  clear  back.  Beef  has  been  more 
active  and  closes  steady  at  $6@$6  25  for  extra  mess,  $7®  $7  50 
for  packet  and  $11  50@$13  50  for  city  extra  Indian  mess.  BeeC' 
hams  are  firmer  at  $13  50(g$14  per  bbl. 

Cut  meats    have    advanced   materially,  with  more  doing-. 
towards  the  close,   the    sales    to-day  embracing  30,000  lbs. 
pickled  bellies  at  53^c.   for  12  lbs.   average,    and    53^c.    for 
10  lbs.    average ;    also    pickled     shoulders     at     5c.  ;    and 
the    close     is     firm     at    9J^c.(a93^c.     for     pickled    hams»' 
4JgC.@5c.   for  do.   shoulders    and  SJgC.QOc.  for  do.  bellica 
smoked  shoulders,  5^c@ 6c.,  and  smoked  hams,  10?^c.@103^c 
Tallow  is  firmer  and  more  active  at  4J^c(a4  9-16c.    Stearine 
quoted  at  7?8C.@  7)^0.  and  oleomargarine  at  5!^c.@553C.    But 
ter  dull;  Elgin,  25J^c.@26c.;  other  creameries,  14c.@24i^c.~ 
Clieese  firm  ;  State  factory  full  cream,  9%c.@ll?3C. 

Coffee  on  the  spot  has  been  steadier  in  the  past  week,  bat 
closes  dull  and  weak  at  18-^c.  for  No.  7  Rio,  against  18Jf® 
18J^c.  last  week.  The  business  to-day  embraced  large  linea 
of  Laguayra  growth.  The  speculation  in  Rio  options  has  been 
fairly  active,  but  at  fluctuating  values.  To-day  an  early 
decline  under  weaker  European  advices  was  followed  by  a 
quick  recovery,  a  leading  "bull"  operator  buying  freely,  dos- 
ing steady  with  sellers  as  follows: 


Aprtl 17-650. 

Mar 17-4f'e. 

Jane 17-25c. 


I  October 16-lScr 

Novem'.ior 15'90e 

I  December 15-85e 


July 16-900.  I 

August ...16-700. 

September 16-15e.  I 

— an  advance  for  the  week  of  30@  40  points  for  the  early  op- 
tions and  10320  for  the  later  months. 

Raw  sugars  have  declined,  and  close  quiet  at  4'gC.  for  fair 
refining  Muscovado  and  5  7-16c.  for  Centrifugal  96  deg.  tesfc. 
Refined  sugars  also  lower,  with  standard  crushed  quoted  at 
71^0.  These  declines  took  place  early  in  the  week.  Molasses  is 
again  lower,  a  cargo  selling  to-day  at  21c.  for  50-deg.  teat, 
"The  tea  sale  had  an  irregular  result ;"  the  offering  was  a  large 
one  ;  Formosas  and  country  greens  were  slightly  cheaper. 

Kentucky  tobacco  was  ruther  more  active,  the  sales  aggre- 
gating 375  lihds.,  mostly  for  export,  part  to  Fi-ance.  Seed 
leaf  was  in  fair  request,  and  sales  were  895  casen.  as  follows: 
350  cases  1888  crop,  Wisconsin  Havana,  952C.  to  riJjC.;  140 
cases  1888  crop  Pennsylvania  Havana,  12c.  to  13c. ;  2 JO  cases 
1887-88  crops,  Pennsylvania  seed  leaf,  ei^c.  to  13c.:  75  cases 
1888  crop,  State  Havana,  12i^c.  to  14c.,  and  150  cases  sundries, 
6c.  to  35c. ;  also  650  bales  Havana,  65e.  to  $1  15,  and  500  bales 
Sumatra,  $1  to  $2. 

Refined  petroleum  is  again  lower  at  7-20c.  in  bbk.  and  9'40c. 
in  cases  ;  crude,  in  bbls.  7'50c.  and  naphtha  8c.  Crude  certi- 
ficates have  further  declined  and  close  at  845gC.  Spirits 
turpentine  has  been  dull  and  drooping,  closing  easy  at 
il(cb41%c.  Rosins  were  quiet,  but  about  steady  at  $M7J^c.®^ 
$l'27i>^  for  common  to  good  strained. 

On  the  Metal  Exchange,  Straits  tin  shows  little  dteng^ 
closing  at  20 '200.  on  the  spot,  with  small  sales  at  20- 10c.  for 
May.  Ingot  copper  is  firmer,  and  Lake  is  quoted  at  14-80c. 
for  April.  Domestic  lead  has  continued  weak  and  closes  At 
3-90c.  Pig  iron  warrants  are  entirely  nominal.  The  interior 
iron  markets  are  nearly  at  a  standstill,  and  prices  are  wholly 
unsettled. 
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COTTON. 

Friday.  P.  M..  March  38, 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  41,06.')  bales, 
against  38,547  bales  last  week  and  54,735  bales  the  previous 
•week,  making  the  total  receipts  since  the  1st  of  Sept.,  1880, 
5,570,370  bales,  against  5,326,837  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  343,533  bales. 


SeeeipU  at— 

Sat. 

Hon. 

Toe*. 

Wed. 

Thurt. 

Fri. 

Total. 

Galveston 

1,031 

2,047 

906 

408 

266 

400 

5,058 

ElPaeo,  &c... 

200 

200 

Sevi  Orleans... 

575 

4,218 

7,290 

1,237 

541 

2,029 

15,890 

Mobile  

8 

HI 

27 

121 

3 

44 
1,100 

317 

Florida 

1.100 

flavannali 

971 

870 

438 

629 

601 

620 

4,029 

Brunsw'k,  &c. 

387 

387 

Charleston 

708 

215 

376 

113 

56 

93 

1,560 

Port  Boyal.&c 



4 

4 

Wilmington 

21 

24 

15 

18 

29 

10 

117 

Wasli'gton.&c 

2 

2 

Kortolk 

929 

135 

210 

397 

573 

254 

2,498 

West  Point... 

318 

453 

233 

319 

5S 

1,381 

Wwp'tN's,&c. 

711 

711 

»6w  York 

237 

394 

537 

430 

435 

370 

2,403 

Boston 

302 

211 

138 

421 

153 

159 

1,384 

Baltimore 

3,214 

3,214 

PliUadelpb'a,&c 

153 

107 

116 

95 

339 

810 

Totals  this  week 

5,253 

8,788 

10,285 

3,869 

2,976 

9,894 

41,065 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889,  and 
the  stock  to-night,  compared  with  last  year. 


■Beceipti  to 
March  28. 


■Salveston . . . 

£1  Pa80,&c. 
Kew  Orleans. 

Mobile 

Florida 

Savann'ab.  .. 

Bruns.,  &c. 
Cbarlcston  . . 

P.Koyal,&c 
Wilmington . 

Wasb'tn.&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore.  .. 
Pliil'del'a,  &c 

Totals 


1889-90. 


ThU 
Week. 


Since  Sep. 
1, 1889. 


5,058; 

200 
15,890  1, 

317J 
1,100 
4,029, 

387 

1,560 

4 

117 

2 
2,498 
1,381 

711 
2,403 
1,384 
3,214 

810 


823,368 

23,017 

,862,998 

232,139 

30,022 

907,053 

161,646 

313,680 

1,806 

132,0141 

3,734 

388,976 

317,238 

53,54o| 

104,421 

66,451 

82,198 

65,769 


1888-89. 


Week. 


5,073 

216 

13,704 

1,394 

1,523 

3,105 

1,367 

1,426 

56 

309 

3 

3,319 

6,589 

3,368 

3,279 

4,832 

869 

1,114 


Since  Sep. 
1, 1888. 


638,916 

19,574 

,604,173 

204,573 

25,474 

788,987 

144,808 

364,175 

14,412 

148,962 

4,356 

468,763 

388,371 

123,476 

97,879 

82,037 

63,269 

44,632 


Slock. 


1890. 


1889. 


8,640       11,550 


157,662 
15,240 


204,781 
9,850 


19,825: 

838; 
5,645* 


5,285 
22,855 


34,519 

10,718 
3,767 


18,572 


3,048 

134,791 

7,800| 

3,214 

1S,830' 


12,276 

212,135 

9,800 

8,667 

18,311 


41,0655,570,370'   51,573  5.226,837 1    403,373     584,946 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at—  I    1890. 


Galv'ston,  &o 
Kew  Orleans 
Mobile....!-.. 
Savannah.  .. 
•Cbarl'st'n.&o 
W41m'gt'n,&o 

Norfolk 

W't  Point,  &c 
All  others 


5,258 
15,890 

317 
4,029 
1,564 

119 
2,498 
2,092 
9,298 


Tot.  this  week      41,005 


eince  8ept.  1 .  15570,370 


1889. 


1888. 


5,319 

13,704 

1,394 

3,105 

1,482 

300 

3,319 

9,957 

12,984 


51,573 


5226,837 


2,217 
16,653 

640 
3,216 
1,524 

284 
1,160 

1,804: 

5,898 


1887. 


2,077 

13,507 

1,014 

2,262 

1,467 

302 

1,516 

1,880 

10,090 


1886. 


4,580 

16,989 

1,537 

6,075 

5,354 

87l| 

9,527j 

3,349 

10,813 


1885. 


981 
12,682 

809 
2,444 

860 

133 
3,528 

537 
6,137 


33,396      34,115|      59,095       28,111 


5094,O37i5040,883!4850,597!4579,287 


The  exports  for  the  week  ending  this  evening  reach  a  total 
•of  69,193  bales,  of  which  34,495  were  to  Great  BriUin,  7  810 
to  France  and  36,883  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889, 


JExporta 
/rom— 


■QalTeston 

Kew  Orleans. , 

Mobile 

Savannah  

'Bmnswick 

<?harleston 

Wilmington... 

Korfolk 

West  Point.... 
VportNws,  &c 

Kew  York 

Boston 

'Baltimore 

'PUIadelp'a,&c 

Total 

•gotal.  1388-89.. 


Week  Eliding  March  28. 
Exported  to— 


Qreat 
Brit'n. 


1.876 
8,1S» 


7,835 
1,213 

2,516 
8,681 
4,817 
8,368 


34,493 


60.200 


France 


7,009 


801 


7,810 


11.960 


Conti- 
nent. 


2S() 
13.771 

6,878 

2.660 


4,406 


84 


Total 

Week. 


1.826 
28.019 

8,878 

2.650 
7,235 
1,213 

2.616 
8,837 
4,817 
6,402 


26,888    69.193 


From  Sept.  1.  1889.  to  itch.  28,  1890 
Exported  to— 


Great 
Britain. 


France 


306.770 

802,127 

44,';89 

184.570 

102,893 

51.281 

79.161 

213.877 

150,833 

33,166 

407,825 

121,272 

48,533 

23.918 


84.689 
327,829 

80,326 


2,540,517 


28,094'  90.254  2.433  202 


Conti- 
nent. 


24,246 


38,262 


1,674 


453,f-eiS 


360,141 


129,498 
602,340 

a31,ti62 

14,287 

163,162 

82.988 

87.758 

24,020 

99 

126,377 

2,754 

43,b42 

1,872 


Total. 

470,927 
1,632  296 

44.78S 
516,558 
117,179 
2.S8.689 
112.149 
251.138 
174.853 

83,262 
569.464 
124.026 

93.919 

25,7«0 


1,410,814  4,405,057 
r27o.487  3,998,833 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Slock. 

March  28,  at- 

Great 
Britain. 

France 

Other 
Foreign 

Ooast- 
Kite. 

ToteU. 

New  Orleans* . . 
Mobl.c 

9,000 
None. 
None. 
None. 
1,000 
9,000 
3,850 
7,000 

4,000 
None. 
None. 
None. 
None. 
None. 
800 
None. 

8,000 
None. 
None. 
5,900 
1,500 
None. 
6,500 
2,000 

300 
None. 

400 
2,100 
2,000 
2,500 
None. 
None. 

21,300 

None. 

400 

8.000 

4,500 

11,500 

11,150 

9,000 

136,362 
15,240 

Charleston .... 

Bavannah 

Galveston* ..  .. 

Norfolk 

New  York 

Other  ports.... 

5,245 
11,825 

4,140 

11,355 

123,641 

29,715 

Total  1890... 

29,850 

4,800  1  23,900 

7,300 

65,850 

337,523 

Total  1889... 
Total  1888... 

42,447 
35,420 

8,632 
5,561 

29,694 
27,408 

13,949 
9,949 

94,722 
78,338 

490,224 
629,737 

*  Estimated. 

The  speculation  in  cotton  for  future  delivery  in  this  market 
was  without  feature  on  Saturday,  but  on  Monday  declined 
sharply  under  a  decline  at  Liverpool,  increased  receipts  at  the 
Ports  and  great  dulness  with  some  decline  in  spot  cotton.  On 
Tuesday,  however,  with  Port  receipts  again  pretty  full  the 
market  showed  less  depression,  fhictuating  within  narrow 
limits ;  and  on  Wednesday  there  was  a  decidedly  buoyant 
opening,  due  to  a  smaller  crop  movement  and  the  much  larger 
spot  business  at  Liverpool,  which,  with  some  speculative 
manipulation,  carried  prices  up  10  points  for  this  crop  and  6 
points  for  the  next.  Liverpool  disappointed  our  buUs  on 
Thursday,  being  less  active  on  the  spot,  and  Bombay  reported 
a  movement  much  greater  than  last  year,  and  under  these  in- 
fluences there  was  an  early  decline  which,  however,  was 
nearly  recovered  in  the  last  hour,  when  the  increased  activity 
in  spot  cotton  at  Southern  markets  was  reported.  To-day  a 
weak  opening  under  a  report  from  Liverpool  which  disap- 
pointed our  bulls  was  followed  by  a  recovery,  most  decided  m 
the  early  months,  due  to  the  reduced  stocks  reported  from  the 
interior  towns  of  the  South,  and  the  greater  strength  of  the 
spot  market  here.  Cotton  on  the  spot  declined  l-16c.  on  Mon- 
day, and  again  on  Tuesday,  and  remained  very  dull  at  the  de- 
cline. Today  there  was  an  advance  of  l-16c..  Middling 
Uplands  closing  at  11  7-16c.,  business,  however,  remaining 
almost  at  a  standstill. 

The  total  sales  for  forward  delivery  for  the  week  are  304,500 
bales.     For  immediate  delivery  the  total  sales  foot  up  this  week 

361   bales,  including  for  export,  361  for  consumption, 

—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
•ach  day  of  the  past  week — March  33  to  March  38. 


UPLANDS. 


Sat.    nion  Xaea  Wed    Tb.     Frl 


Ckdlnary 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling... 

Middling , 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


.*lb.'   S\ 

I   9'i 

101,6 

10»3 

Ill 

ll^lg 

11>2 

11% 

1115if 

12% 

12''8 


8iiie 

10 

lO'je 

10io,e 

11'4 

ll'is 

liu,e 

ll'^s 

125,B 

12is„ 


8»8 

9i4,e 
10% 
lO's 
lis,, 

1138 

11»8 

IVHf 

121* 

12% 


8=8 

9!i, 

915,6 

10% 
lO'^a 

Il'l8 

11% 

11-^ 

lH3ie 

1214 

12% 


8% 
9ije 

91^6 

10% 
10^8 

11 '16 

11% 

lli% 

ll'»16 

I2I4 

12% 


8l'l6 
9>6 
10 

10li,6 

11>4 

117,8 

11U,6 

Ifg 

12i,B 

1213i6 


GULF. 


Sat.    Mon  Taes  Wed 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. , 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair..  


.*lb.    9 
!  9't6 

1105,6 

10% 

!ll>4 

119l6 

Ill% 

12 

123,6 

1258 

113% 


8l5lB 

9% 
1014 

1011,6 
1M,6 

Ilia 

1111,6 
1116,8 

1218 

128.6 

131,8 


8'8 

95,6 

10!,6 

10=8 

11^8 

li'ie 

11=8 
11''8 
121,6 
I2I2 

13 


8-'8 

95,6 

103,6 
10=8 

llie 

11=8 

ll's 

121,6 

121s 

13 


Tb. 


8'8 

10 'i> 

10% 

Ills 

in,6 
11=8 
H'8 
121,6 

121a 
13 


Frl. 


9% 

lOH 
ion  16 

113,8 
11>S 

lii'ia 

1116,6 
1218 
129,6 
131,6 


STAINED. 


Sat.    Mon  Tnes  Wed 


Good  Ordinary . . . 

Strict  Good  Ordinary. 

Ix)w  Middling 

Middling 


.*lb.    8=8 

I   9>4 

llOhi 

Ill 


8»,6 

93,6 
10  le 

10'6i, 


8ifl 

918 

101,0 

10^8 


8H 

918 

10i,« 

lO's 


Tb. 


8^2 
9I8 

101,6 

lO'a 


Frl. 

93,6 
1018 
101=,6 


MARKET  AND  SALES. 
The  total  sales  and  future  deliveries  ejich  day  during  the 
week  are  indicated  in  the   following    statement.      For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SALES  OF  SPOT  AKD  TRANSIT. 

FIJT0KKS. 

SPOT  MABKET 
CLOSED. 

Ex- 
port. 

Con-  1  Spec- 
tump.iw't'n 

Tran- 

Total. 

Salet. 

lyiiv 
eri*'. 

Sat.. 
Mon. 
Tues. 
Wed. 
Thur. 
Fri... 

Quiet 

Quiet  at  1,6  dec. 
Dull  at  1,6  dec. 

Steady 

Dull 

Steady  at  1,6  ad. 

'.'.'.'. 
'.'.'.. 

66 
225 

■76 

.... 

66 
225 

"id 

34,400 
62,300 
40,000 
64,700 
54.900 
48,200 

.... 

Total 



36l!     .... 

361 

304,500 

.... 

The  daily  deliveries  given  above  are  actually  delivered  the  day 
previous  to  that  on  which  they  are  reported. 


March  39,  1890.J 


THE   CHROlNlCLE 


455 


Thb  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 
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M-      > 
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0000 
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*  Includes  sales  in  September,  1889,  for  September,  147,600:  Septem- 
ber-October, for  October,  640,600;  September-November,  for  November, 
636,200:  September-December,  for  December,  957,20j;  September, 
January,  for  January,  1,570,100;  September-February,  for  February. 
1,125,100.  " 

^F°  We  nave  Included  in  tbe  above  table,  and  shall  continue  each 
■week  to  (five,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  luitier  each  day  followlnt;  the  abbreviation  "  Aver  "  The 
average  for  each  month  for  the  week  is  also  (flven  at  bottom  of  table. 

Transferable  Oritera— Saturday,  ll-40c.;  Monday,  ll-30c.;  Tuesday 
11-30C.;  Wednesday,  11-400.;  Thursday,  11 -300.;  Friday,  11  •45c. 

The  following  exchanges  have  been  made  during  the  week: 


01  pd.  to  exch.  100  Aug.  for  July. 
•10  pd.  to  exch.  700  April  for  June. 
•06  pd.  to  exch.  600  Apr.  for  May. 
•67  pd.  to  exch.  100  Sept  for  July. 
•10  pd.  to  exch.  ,100  May  for  July. 
•04  pd.  to  exch.  100  April  for  May. 


■08  pd.  to  exch.  100  May  for  Aug. 
•10  pd.  to  exch.  100  Mch.  foi  June. 
•56  pd.  to  exch.  5Q0  Sept.  for  Mcb. 
•11  pd.  to  exch.  500  Men.  for  Aug. 
■05  pd.  to  exch.  100  Mch.  for  May. 


The  Visible  Supply  or  Cotton  to-night,  as  made  xif  by  cable 
and  telegraph,  is  as  follows.  Tlie  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  weekV  returns, 
and  consequently  all  the  Euroi>ean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  tlie  <;omplete 
figures  for  to-night  (Mch.  38),  we  add  the  item  of  exixjrts  from 
the  United  States,  including  in  it  tlie  exports  of  Friday  only. 

1890.  1889.  1888.         \a>i7. 

Bcook  at  Liverpool bales  1,115,000     846,000     868.000    f^Bft-Q 

Btocli  at  London 15,000       13,000       21,000       J4,u00 


Total  Great  Britain  stock. 

Slock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Block  at  Havre 

Stock  at  Manjellles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1,130,000 

3,200 

137,000 

7,000 

SOO 

6,000 

155,000 

3,000 

92,000 

20,000 

5,000 


859,000 

2,500 

81,000 

18,000 

400 

18,500 

136,000 

4,000 

56,000 

7,000 

0,000 


830,600 

4.000 

47,900 

20,000 

400 

700 

171,000 

3,000 

73,000 

5,000 

5,000 


973,000 

3,300 

40,000 

24,000 

400 

1,400 

239,000 

6,000 

46,000 

6,000 

11,000 


Total  Continental  stocks 42s,500     282,400     330,000     376,000 


Total  European  stocks 1,558,500  1,141,400  1,219,000  1,349,000 


292,000 
251,000 

31,000 
403,373 
117,235 

22,784 


272,000 
330,000 

26.000 
584,946 
158,109 

10,005 


205,000 
235,000 
38,000 
708.075 
245,601 
5,920 


250,000 
420,000 

51,000 
541,192 
121,932 

23,714 


India  cotton  afloat  for  Europe . 
Amer.  cot  I'd  afloat  for  Europe . 
EgypUBrazil.&calltforK'rpe 
Stock  in  United  States  port.s  .. 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 2,665,892  2,522,460  2,656,596  2,756,838 

Of  the  above,  tiietotala  of  American  and  other  descriptions  are  as  follows : 
Amerxcan — 

Liverpool  stock bales     873,000     652,000     678,000     777,000 

Coutlncntal  stocks 344,000     183,000     215,000     280,000 

American  afloatfor Europe...     251,000     330,000     23.5,000     4'i20,000 

United  States  stock 403,373     584,946     708,075     541,192 

United  States  Interior  stocks..      117,235     158,109     245,601     121,932 
United  States  e.tports  to-day.        22,784       10,005         5,920       23,714 


Total  American 2,011,392  1,918,060  2,087,596  2,163,838 

East  IndiuUf  Brazilt  dtc. — 

Liverpool  stock 242,000  194,000  190,000  182,000 

London  stock 15,000  13,000  21,000  14,000 

Continental  stocks 84.500  99,400  115,000  96,000 

India  afloat  for  Europe 292,000  272,000  205,000  250,000 

Egypt,  Brazil,  Ac,  afloat 21,000  26,000  38,000  51,000 

Total  East  India,  Ac 654.500     604.400     569,000     593,000 

Total  American 2,011,392  1,918,060  2,087,596  2,163,838 

Total  visible  supply 2,665,892  2,522,460  2,656,596  2,756,838 

Price  Mid.  Upl.,  Liverpool....  eigd.       S.iied.  599d.       Oil|«d, 

PriceMld.Upl.,  New  York....       llTieC.       103i,.c.        9i6itC.         I0»80. 

It^  The  imports  into  Continental  ports  this  week  have  been 
97,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  143,432  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  8,296  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  90,946  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-niglit,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  35,209  bales,  and  are  to-night  40,874 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  4,540  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  43.458  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSING  QUOTATIONS  FOB  MIDDLING  COTION  ON- 

March  28. 

Salur, 

Jfon. 

Tues. 

Wednes. 

Thurt. 

FH. 

Galveston... 

1015,6 

I0i5,e 

1013,6 

1015,6 

101 ',« 

1015,6 

New  Orleaus 

101»1B 

1016,6 

10-6ie 

1015,6 

10^5,6 

101i,6 

Mobile 

10% 

1013  ifi 

1011,6 

10  3,6 

1013,6 

1013,6 

S.ivannali... 

101  ij  6 

lOiSia 

1013,6 

101.1,6 

1013,6 

lO'a 

Charleston. . 

10?i 

10% 

10% 

10% 

10% 

lO's 

Wilmiiiijton. 

10  »4 

10% 

10% 

10% 

10% 

10% 

Norfolk 

11 

11 

11 

11 

11 

11 

Boston 

11^8 

11% 

ll»g 

ll'is 

1158 

11% 

Baltimore... 

lll4"% 

1114®% 

imxss 

1114®% 

lll4<»38 

Hl4®38 

Philaddyliia 

1111,, 

1111,8 

nil,. 

1111,6 

1111,6 

1111,6 

Augusta .... 

10%  » ■'8 

lo^e 

lO^s 

lO's 

11 

11 

Mempliis  ... 

lOlBis 

I0i5,e 

idha 

101-16 

1015,6 

1015,6 

St.  Louis 

Ws 

lO'e 

lO's 

lO's 

lO'e 

lO'a 

Cincinnati . . 

11 

11 

11 

11 

11 

11 

Louisville. .. 

11>8 

Ilia 

im 

11% 

lllfl 

li^e 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 10%  1  Little  Bock  ....      lO^a  Kaleiglj 11 

ColmnTius,  Ga.      lOia  |  Montgomery  .  .       1012  Rome 11 

Columbus,  Miss      IOI2  I  Naslivillo lO's  Selma IOI2 

Eufaula 10%  I  Natchez 10%  Slireveport IOI2 

Receifi'S  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  ligures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  tlirough  the  outports. 


rreek 

Receipt*  at  the  Portt. 

St'fc  ot  Interior  Towns. 

Rec^pts  from  Plant  'n*. 

Enitng- 

H88. 
69,084 

1689. 
98,350 

1890. 

1888. 

1889. 

1890. 

1689. 

1889. 

1890. 

Feb.  ai.    . 

83,219 

350,611 

aB7,515 

69,197 

73.608 

63.256 

••     88.... 

63.902 

96,593 

88,008 

3ai,B«S 

270,072 

822,0-0 

39,SSC 

10,020 

60.592 

Mch.    7.... 

73,169 

Hl.flSS 

83.554 

302.503 

aid,' 02 

198,97ti 

51,SS0 

58,868 

37,553 

"     U 

47,333 

80.088 

51,735 

481,870 

215,2-0 

J76,M0 

29,695 

19,29) 

33.406 

••      21 

3J,3  0 

8».a73 

38.54- 

410.060 

195.628 

154,150 

3J,l-a 

61,631 

17,557 

'•      28 

33,?e6 

51.573'  41.005 

282.737ll75,81* 

128,127 

19173    31,576 

11,763 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1 ,  1889,  are  5,686,083  bales;  in 
1888-89  were  5.387,095  bales;  in  1887-88  were  5,333,944  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  41,065  bales,  the  actual  movement  fx'om  plantations  was 
only  14,763  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  81,578  bales  and  for  1888  they  were 
19,173  bales. 

Amount  of  Cotton  in  Sight  March  33.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  March  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


Keceipts  at  the  ports  to  Mch. 28 

Interior  stocks  on  Mch.  28  in 

excess  of  September  1 


Tot.  receipts  from  plantat'ns 

Net  overland  to  March  1 

Southern  cousumpt'n  to  Mch.  1 

Total  in  sight  March  28 


Northern  spinners  takings  to 
March  28 


1889-90.    1888-89.     1887-88.    1880-87. 


5,570,370  5,220,837 
115,713     160,258 


5,094,037 
238,907 


5,686,083  5,387,095:5,332,944 
795,511  779,99J1  816,752 
331,000  325,0001  300,000 


5,040,883 
95,108 


5,135,991 
623,233 
250,000 


6,812,594  6,492,086,6,449,696  6,009,224 


1,585,116  l,580,101il,467,316ll,310,186 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  320,508  bales,  the  exce.'is  as 
compared  with  1887-88  is  362,898  bales  and  tlie  gain  over  1886-87  is 
803,370  bales. 

Weather  Reports  by  Telegraph.— Owing  to  the  violent 
storm  at  the  West  interfering  greatly  with  telegraphic  com- 
munication, many  of  our  telegrams  have  failed  to  reach  us 
this  evening.  In  fact,  only  fave  reports  of  weather  have 
been  received  from  points  not  in  the  Atlantic  section. 

Shreveport,  Louisiana. — Rainfall  for  the  week  three  hun- 
dredths of  an  inch.  Average  thermometer  68,  highest  86, 
lowest  51. 
Helena,  Arkansas — We  have  had  sprinkles  on  three  days  of  the 
week,  the  precipitation  reaching  seven  hundredths  of  an  inch. 
The  overflow  is  spreading  on  the  west  side  of  the  river  and 
some  on  the  east.  Here  the  river  is  four  inches  below  extreme 
high-water  mark  and  rising.  Average  thermometer  59, 
highest  80  and  lowest  43. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
ninety-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  65'3,  ranging  from  49  to  84. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  reaching  ttvo  inches  and  eighty- 
two  hundredths.  The  thermometer  has  averaged  58,  the 
highest  being  74  and  the  lowest  37. 

Memphis,  Tennessee.— Thert>  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seventy-six 


hundredths.  Active  preparations  are  being  made  for  the  next 
crop  on  uplands.  The  river  is  tlm-ty-six  and  six-tenths  feet 
above  low-water  mark,  and  even  with  extreme  high-water 
mark  and  stationary.  The  thermometer  has  averaged  63,  the 
highest  being  81  and  the  lowest  45. 

Madison,  Florida. — It  has  been  showery  on  one  day  of  the 
week.  The  thermometer  has  averaged  68.  ranging  from  48  to 
84. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being 
84  and  the  lowest  45. 

Columbus,  Georgia. — Rain  has  fallen  on  one  day  of  the- 
week  to  the  extent  of  twenty-one  hundredths  of  an  inch.  The 
thermometer  lias  ranged  from  49  to  73,  averaging  64. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  one  inch  and  seventy  hundredths.  Aver- 
age thermometer  59,  highest  81,  lowest  47. 

Charleston,  South  Carolina.— Ruin  has  fallen  on  three  days 
of  the  week  to  the  extent  of  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  50  to  83. 

Statetnirg,  South  Carolina. — Rain  has  fallen  on  thi-ee  days 
of  the  week  (rather  heavy  on  one),  the  precipitation  reaching 
one  inch  and  seventy-one  hundredths.  The  thermometer  has. 
ranged  from  47  to  81-5,  averaging  61. 

Wilson,  North  Carolina. — We  nave  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths.    Average  thermometer  61,  highest  83,  lowest  38. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  37. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOK  FOUR  TEARS. 


tear 


SHpme-Ut  IhU  week.\    Shipments  since  Jan.  1. 

Total. 


Great    Oonli-    _  ,   , 
Brifn.   nent,    ^<"«'- 


1890  34,000  38,000  72,000 
1889  27,000  40,00067,000 

1888     33,000:33,000 

1887)2a,000l27,000|49,000 


Qreal      Oonli- 
Britain     nent. 


135,000 

170,000 

69,000 

93,000 


Receipts. 


This 
Week. 


3S8,000i  523,00081,000 

403.000  573,000  60,000 

248.0001  317,000  60,000 
256,000!  349,00074,000 


Since 
Jan.  1. 


854,000 
868,000 
585,000- 
614,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
21,000  bales,  and  an  increase  in  shipments  of  5,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  50,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Calcutta— 

1890 

1889...., 

Madras— 

1890 

1889.... 

All  others— 
1890.... 
1889.... 


Total  all - 

1890 

1889 


Shipments  for  t)ie  week.    I    Shipments  since  January  \, 


Great       Oonli- 
Britain.     nent. 


3,000 
2,000 


2,000 

2,000 


5,000 
4,000 


Total. 


10,000 
8,000 

1,000 


1,000 


11,000 
9,000 


13,000 
10,000 

1,000 


2,000 
3,000 


16,000 
13,000 


Oreat 
Britain. 


19,000 
24,000 

5,000 
5,000 

13,000 
23,000 


Oo7itinent, 


43,000 
36,000 

4,000 
2,000 

12,000 
10,000 


Total. 


62,000 
60,000 

9,000 
7,000 

25,000 
33,000 


37,000 
52,000 


59,000 
48,000 


96,000 
100,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Sitiee 
Jan.  1. 

Bombay 

All  other  ports. 

72,000 
16,000 

523,000 
96,000 

67,000 
13,000 

573,000 
100,000 

33,000 
12,000 

317,000 
102,000 

Total 

88,000 

619,000 

80,000 

673,000 

45,000 

419,000 

Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  .shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Aleteandria,  Egypt, 
March  26. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cantars*).... 

This  week 

Since  Sept.  1. 

22,000 
3,078,000 

12,000 
2,639,000 

14,000 
2,823,000 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.    1. 

ThU 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

3,000 
2,000 

235,000 
128,000 

1,000 
3,000 

207,000 
120,000 

3,000 
1,000 

222,000 
131,000 

Total  Europe 

5,000 

363.000 

4,000 

333,000 

4,000 

356,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the 
March  26  were  33,000  cantars  and 
5,000  bales. 


receipts  for  the  week  ending 
the  shipments  to  all  Europ© 


March  29,  1890.] 
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Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  firm  for  shirtings.  The  demand  for  foreign  marlietH  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  tbis  and  last  year  for  comparison: 


1800. 


32«  Oop. 

Twilt. 


8I4  U». 
SMrlina: 


d.        d.    8.   d.     8.    d. 
K'bai  85n»8%     6    2»a»7    l'^ 

"  2818%  »8%     6    3    *7    3 
Mch.7!8^lg«8ii,.       Nominal. 

"  14'3»i«»8H,f      Nominal. 

"  21 85i«'<*8Uie      Noiulnul. 

"  28  8»,«»811i«6    2    ®73 


(JolPn 
Hid. 
XJpld* 


A. 

eiie 

6>9 

6>a 


1839. 


32<  Cop. 
lv>i$l. 


„,     ,.         \Onien 

8>4  lb:        j^i^ 

SliitUngi.      jjpi,t. 


d.       d.      9.  d.      s.  d. 

7i»i8*87t(.  6  1     »7  l>a 

7i5i«»87i.  18  1    »7  l»!s 

7l6i6®S']6«  1    ®7  m 

7i5|ea87ie|6  1    ®7  Ihi 

7i5i6»8'i»!6  1    w?  IH 


5'iie 


eig  l7i»ii.>t87|.ia  1  •»7  mi  sni. 


East  India  Crop.— The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  report,  dated  Bombay,  February  21: 

In  the  up-country  ui«rket8  receipts  still  keep  up,  and  notwithstanding 
the  intervention  of  a  Hindoo  Uoll(I»y,  which  Interfered  with  suppUoi-, 
there  is  an  increase  on  the  previous  wcelt's  tiKuris.  Broach  and 
Dhollera  crops  are  now  comluK  to  market,  and  picking  and  Kiuniuj;  aie 
■being  piiahpd  on  as  fast  ai  posslhle.  Dew  is  faUins  plentoonsly  in  the 
Broach  districts,  and  tlie  elfect  on  the  plants  is  noticeable:  the  pcds  are 
bursting  rapidly,  and  the  quality  of  the  seed  cotton  Is  very  much 
Improved. 

The  final  report  of  the  Revenue  and  Agricultural  Depart- 
ment of  the  Government  of  India  on  the  cotton  crop  of  1889-90 
in  the  Northwest  Provinces  and  Oudh  was  issued  at  Simla 
January  30,  and  is  as  follows  : 

Jtainfull. —'£ho  rains  set  in  much  earlier  In  1889  than  in  thepreced- 
tng  year,  and  in  the  Gangetlo  Doab  and  Bundelkhand,  whicli  are  the 
principal  cotton  tracts  of  tlie  province,  the  early  showers  were  generally 
fight  and  with  must  oppoitUGC  intoivals  hoih  for  sowing  and  weeding 
the  crop.  This  restored  the  cuHivation  ofcottou  to  its  normal  area,  and 
a  bumiier  crop  W.1S  expecicd  in  moat  parts  of  iho  piovinceup  till  the 
end  of  August.  In  S-  'ptpmb  rtho rains  proved  very  fcanty  and  the  crop 
suffered  to  a  certain  extent  In  m  drought,  a  largo  uumbsrot  flowers 
falling  oB'  without  liearin.s;  a  pod. 

jl)va.— The  aiei  dealt  with  in  this  forecast  is  taken  from  the  kharlf 
oroi)  abstracts  hied  b.r  patwari!*.  These  returns  liavo  been  received 
from  all  d'Stricts  except  Saharaupur,  Mu/alTarnagar,  Jhausi,  Az»mt:urli, 
Gorakhpur  and  a  i>r>ition  of  B:isti.  For  these  (iistricts  an  approxiniatt; 
estimate  lias  been  made,  bascii  on  the  comparative  inoreaee  or  decrc  iff 
repurted  by  Zamiiulars  over  last  year's  area.  The  total  cotton  area  tints 
returned  and  estimatid  for  the  entire  province  amounts  to  16,5!),»90 
acres,  which  is  2,5y,S55  aci-es  in  excess  of  the  preceding  year's  area,  and 
only  "23,000  acres  short  of  tiin  avo  age  area  occupii  d  by  cotton  in  the 
four  years  preccdi  ig  1 888-1839.  The  increase  occurred  mostly  in  the 
districts  i)f  Mainpuri,  Farukhabad,  Etawah,  Cdwnporo,  Jalaun,  Huniir- 
pore  and  Banda,  in  which  districts  the  cotton  area  in  the  previous  year 
liad  been  exceptionally  small : 

Area  in  Area  in 

188f-89.  188990. 

Mainpuri Acres.    41,948  56.201 

Farukhabad 18,493  41,540 

Etawah 55,444  70,348 

Cawnpore 04,719  105,H0e 

Jalaun  ..  38,2li5  57,76.5 

Hamlrpore 65,455  8Z,'i92 

Banda 82,819  96,411 

The  area  in  each  Division  from  1884-85  to  1889-90  is  shown  In  the 


18<t4-85.    18S5-8". 
Acre*.       Acres. 


toUowiog  table : 


Division.  _  .  _  . 

Mecrut .tiJ.QSS  861,697 

Agra .  4S!H.779  517.131 

Kuhlllihand(lncl  Taral)  252  675  184,738 

Allahabad 411.978  427.231 

Benares 7,828  15,806 

JhinsI 9»,1S4  80,616 


1R86-87. 
Acres. 
40K.1B8 
577,019 
233,148 
460.870 
19.280 
95,480 


1887-88. 
Acre?. 
850,618 
438,432 
222,840 
8B1.711 
14,7m 
57,207 


1888-89. 
Acres. 
372,850 
448,654 
I7(l.3flH 
282.871 
9,520 
63,104 


18S9-9(i. 
Acres 
412.447 
527.984 
183,175 
361,623 
8.452 
8S,778 


Total  N.-W.P 1,669.649  1,587,117  1,789,735  1,445,627  l,i;41,665  1.584.459 

I.UCknow 41.012  37.202  60,546        38,630        27,617        30.030 

SItapur 43.D45  28,027  ;<9.089        38.623        27,606        32,610 

FjZibad 1,842  3,693  2,601          1.8:2          1,197             988 

Kae  Baroll 2.046  2,509  3,316          1,898          1,451          2,197 


Total  Gndh., 


...      88.245        72,030        95,763        80,487        57,770        74.831 
Tot. N-TV.P.*  Oudh.  1.857,894  1.659,147  1,885,487  1.528,061  1,E»9,433  1,659,290 

Condition  and  Otitlurn.—Tba  following  table  shows  the  condition 
and  outturn  of  the  present  year's  cotton  crop  in  each  division  of  the 
province ; 

Conditon  in  No. 

of  annas,  16 
< 
Division, 

Meerut 

Agra 

kohilkhand 

Allahabad „ 

Benarfs 

Jhansi : 

Taral 

Lucknow , 

Sitapur 

Fyzabad 

Eae  Barell 


at  denoting 

Outlurn 

M  crop. 

in  emit. 

110 

287,';98 

12-0 

303,313 

10-5 

82,172 

110 

167,718 

10-0 

2,731 

110 

34,760 

100 

2,370 

120 

14,220 

110 

12,318 

12-0 

561 

9-0 

966 

Total. 


11-0 


908,957 


Tlie  figures  relating  to  condition  are  based  on  bulletins  received  from 
Zemindars  wlio  enrolled  themselves  as  con espondcnts  in  1884,  while 
the  outturn  lias  been  calculated  by  applying  the  standards  of  full  out- 
turn Uxed  for  the  dilTercnt  parte  of  the  province  to  the  condition  and 
area  returned  for  1889-90.  The  total  outturn  thus  arrived  at  excef  ds 
the  outturn  of  the  preceding  year  by  90,iJ00  cwts.,  and  if  100  be  taken 
to  represent  the  average  outturn  of  the  preceding  live  years,  then  ths 
outturn  of  the  present  yearst.inds  at  111.    In  1886-87  an  exceptionally 

gool  crop  was  estimated  to  have  yielded  55,000  tons;  this  year's  crop 
I  put  at  45,000  tons. 

The  Hioh  Water.— The  water  in  the  Mississippi  and  tribu- 
tary rivers  continues  at  a  very  high  stage,  and  since  we  wrote 
last  week  there  have  been  several  crevasses,  the  most  serious  of 
which  were  at  Woodstock,  Miss.,  and  Chicot,  Arkansas,  on 
Sunday  last,  and  Skipwith,  Miss.,  on  March  26.  At  this  latter 
point  the  break  is  now  over  six  hundred  feeet  wide.  An  article 
in  the  Vicksburg  Post  of  March  32  states  that  the  break  at 


Offutts  Landinc;,  which  occurred  on  the  18th  inst.  wa«  not  due 
to  the  action  of  the  river  but  that  the  levee  was  burst  with 
dynamite.  The  Post  claims  that  its  information  is  entirely 
trustworthy,  and  in  support  thereof  gives  a  short  description 
of  the  levee,  as  follows  : 

The  levee  was  built  in  1879,  and  was  considered  the  safest 
in  the  line.  No  timber  was  used  in  it,  as  none  was  grotving 
there  at  that  time,  and  the  locality  was  an  old  chute  of  the 
river,  since  filled  up  and  covered  with  timber.  It  is  two  and 
a  half  miles  from  tlie  river,  and  to  reacli  it  the  boats  liad<to 
cut  a  road  through  the  willows  and  cotton  woods.  The  levee 
was  15  feet  high,  with  a  tremendous  base,  and,  as  it  was  11 
years  old,  was  heavily  sodded.  The  stage  of  the  river  lacked 
two  feet  of  the  top,  and  there  was  no  sign  of  slippins  or 
sloughing  off  from  any  part  left.  The  fact  seems  to  ue  estab- 
lished that  it  was  split  open  by  a  dynamite  cartridge  by  some 
person  unknown. 

Satisfactory  progress  has  been  made  in  repairing  the  breaks 
along  the  lower  coast  of  Louisiana,  but  it  has  been  impossible 
as  yet  to  do  much  toward  closing  the  crevasses  in  East  Carroll 
and  St.  James  Parishes.  Work  has  bean  commenced  on  the 
break  at  Offutt's  Landing  in  Mississippi. 

Altogether  a  considerable  area  of  rich  cotton  land  in  Missis- 
sippi, Arkansas  and  Louisiana  has  thus  far  been  inundated. 
Late  reports  state  that  fully  one  hundred  thousand  acres  of 
cultivated  land  are  overflowed,  but  it  is  anticipated  that  the 
water  will  recede  in  time  to  permit  of  the  planting  of  the  usual 
crop  of  cotton.  The  losses  through  the  destruction  of  houses, 
farm  buildiags,  stock,  &c.,  and,  last  but  not  least,  the  bursting 
of  the  levees,  have  already  been  heavy. 

Domestic  Exports  of  Cotton  MANOFACTtniES.— Through 
the  courtesy  of  Mi'.  S.  G.  Brock,  Cliief  of  the  Bureau  of 
Statistics,  we  have  received  tliis  week  a  statement  sliowing  the 
exports  of  domestic  cotton  manufactures  for  February,  and  for 
the  eight  months  ended  Feb.  28,  1890,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufactures  of  Cot- 
ton (colored  ami  uncolwed) 
exported  tn — 


Month  ending  Feb.  28. 


(Ireat  Britain  and  Ireland — yards 

other  countries  In  Europe " 

British  North  America......  " 

.Mexico " 

Central  American  States  and 

British  Honduras *' 

West  Indies '* 

ArKentine  Republic " 

Brazil  " 

ijnited  States  of  Colombia...  " 

Othercountrtes  in  S.America  " 

China " 

other  Countries  in  Asia  and 

Oceanicu " 

Atrlca " 

other  countries *' 


Total  y&rds  of  above.. 

Total  values  of  above. . 

Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  exported  to — 

Qreat  Britain  ana  Ireland 

Qermany 

KrHDce 

Other  countries  in  Europe 

British  North  America — 

Mexico 

Central  Amerlcaa  States  A  British 

Honduras 

West  Indies 

United  Stittes  of  c:olombla 

Other  countries  in  So.  America. 

Asia  and  Oceanica 

Africa 

Other  countries 


Total  value  of  other  manufac- 
tures of 

^  Kgrenat  e  value  of  at  1  cotton  goods 


8  mot.  ending  Feb.  S9. 


1890. 


1889. 


75<.584 
H11.596 
21,915, 
499.082 

.■167.008 

1,001,932 

69,094 

782,359 

96,4^8 

8t..t,872 

1,903,412 

782.!'90 
38,749 
493.700 


1890. 


1,981,570 

K;k.60« 

81,916 
922,135; 

786,228! 
'd86,37' 
156,838 
581,281 
212.444 
1,277,(28 
8,78u,7-,4 

391.85.'( 
792.599 
134.549 


188a 


5.144,6;'5  6,857,497 

1,S?0.474  1,434,927 

300,788  59'i,57« 

5,526,758  6,b83,29S 


12.02i.874 


1581,431 
1-0717 


117,328 

13,298 

3:0 

5.472 

27.926 

21,911 

3,878 
7,918 
8,084 
7,883 
20,920 
261 
924 


tl  30,865 
t693,29e 


t8:^,014 


129,835 

678 

6,304 

1,160 

31.181 

l<j,58« 

1,970 
.8.341 
1,579 
4,973 
16,043 
919 
5,293 


tI26.792 
)M1.80e 


6,278.366 
9,8S3,6SH 
S,09>i,f25 
0,422,8  U 
1,286,482 
11,357,«17 
10,299.188 

7,480,666 
4.351.091 
2,8gu,803 


15,419,911 
♦■0728 


«246.2e4 

19.955 

0.4.9 

23.436 

191.9,88 

137.694 

53.486 
63.136 
18.984 
76,f«l 
ii:£4,477 
S.494 
17,824 


5,7»S,5»9 

7.029.669 
2.242.185 
4,468,538 
2.071,3^4 
14.291.791 
l:i.994,5iia 

6,744,691 
3,464,981 

&,>S88,ST2 


tl,083.027 
(6,502.938 


f5,0«»,7;l8 
r0711 


tSlS.PST 
15,984 
15,773 
12,400 
190.834 
132.999 

40,019 
70,228 
48,601 
67,703 
204,305 
0,11I» 
13,0 12 


11,136,693 
««.80e.431 


Exports  op  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  since  October  1  in 
18^9-90  and  1888-89  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


larn42hrMd. 

Cloth.                       1      lolal  of  Att, 

•89-90. 

1888-9. 

1889-90. 

18S8-9. 

•89-90. 

1888-9. 

1889-80. 

1888-9. 

October 

November... 
December... 

Lbs. 
23,217 
23,914 
20.808 

Lbs. 
26,010 
22,037 
82,176 

Tds. 
423,446 
427,762 
395.834 

Tds. 
462,527 
435,840 
898,609 

Lbs. 
76,990 
77,775 
71,970 

84.098 
79,244 
72,490 

Lbs. 

100,237 
101,689 
92,378 

Lbt. 
IIO.IOS 
10l,«81 

M.ees 

Tot.lst  quar. 

January  

February — 

67,469 

23,011 
24.421 

70,-i23  1,247,042 

23,111     413,718 
21,667     447,120 

1,297,066  826,785 

431,429    75,821 
408,044    81,206 

235,830 

78,442 
74,190 

294.204 

98,832 
105,716 

306.068 

101.553 
95.757 

Stockings  an<: 

gondrr  artlcl 

Total  exp 

8C8|          on 
10,17«|        BJtn 

SS 

orts  cot 

tonmai 

nnfsotare 

8 

609,732'    513X91 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  five  months  509,732,000  lbs. 
of  manufactured  cotton,  against  513,591,000  lbs.  last  year  or 
a  decrease  of  3,859,000  lbs.  ' 
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Jute  Butts,  Bagging,  &c.— A  steady  inquiry  for  bagging 
is  reported,  and  buyers  are  filling  their  orders  for  moderate 
^ots  at  6i^c.  for  1>^  lbs.,  (i%c.  for  1^  lbs.,  73^c.  for  3  lbs,  and 
8J^c.  for  standard  grades.  Not  much  business  is  being  trans- 
acted in  jute  butts,  and  the  market  is  nominal  at  l'60@l-''gc. 
for  paper  grades  and  1  J^@3i^c.  for  bagging  qualities. 

Comparative  Poet  Receipts  and  Daily  Cfop  Movfment 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 


MoKlhly 
tteeeipU. 


Bept'mb'r 

October 

Kovemb'r 

Deoemb'r 

January . 

February 

Total  ....  5,372,469 

Pero'tageof  tot.  port 

recelpta  Feb.  28 


Ttar  Beginning  September  1. 


1889. 


561,710 

1,325,358 

1,257,520 

1,116,928 

700,909 

410,044 


1888. 


332,017 

1,133,016 

1,159,063 

1,103,713 

718.091 

461,201 


4,907,101 
88-45 


1887. 


654,776 
1,213,404 
1,178,436 
963,584 
527,570 
311,274 


4,879,044 
87-09 


1886. 


1885. 


359,203     385,642 

l,034,45oll,055,524 

l,197,259ll,083,552 

l,164,886ll,069,920 

644,681     543,393 

404,272     414,656 


4,801,751 
90-30 


4,552,687 
84-.S6 


1884. 


345,445 

1,090,385 

1,122.164 

1,104,211 

475,757 

261,449 


4,399,411 
92-11 


This  Statement  shows  that  up  to  February  28  the  receipts 
at  the  ports  this  year  were  465,368  bales  more  than  in 
1888-89  and  493,425  bales  more  than  at  the  same  time  in  1887-88. 
By  adding  to  the  totals  to  Feb.   29   the  daily  receipts  since 

hat  time  we  shall  be  able  to  reach  an  exact  comparison  of 

he  movement  for  the  diflEerent  years. 


5,372,469 

11,189 

S. 

7,417 

7,487 

12,981 
5,401 

18,779 
5,520 

S. 
9.286 
7,577 

10,760 
6.384 

lf,208 
5,120 

S. 
8.851 
6,080 
6,394 
3,035 
9,067 
5,253 

8. 
8,788 

10,285 
3,869 
2,976 
9,894 

Total . .  5,570,370 

Percentage  of  total 

port  rec'pt*  Mch.28 


Tot.Fb.29 
Ucb.l.... 

"     2.... 

"     3.... 

"     4.... 

•'     5.... 

"     6.... 

"     7.... 

"     8.... 

"     9.... 

••  10.... 

"  11.... 

«  12... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"  21... 
,"  22.... 

"  23.... 

"  24.... 

"  25.... 

"  26.... 

"  27.... 

"  28.... 


,907,101 
22,226 
12,129 

S. 
10,764 
17,836 

8,097 
13,79fc 
19,014 
14,13C 

8. 
10,725 
14.503 

6,024 
12,958 
21,68f 
16,067 

S. 
11,604 
14,039 

6,682 

9,789 
26,092 

6,483 
S. 

9,652 
11,079 

4,873 

5,845 


1889-90.  1888-80.    1887-88.     1886  87.    1885-86.     1884-85. 

,,399,411 

S. 

10,707 

10,336 
6,318 
7,148 

12,980 

5,929 

S. 

11,436 
5,139 
5,009 
4,891 

10,177 
5,207 

S. 
8,898 
5,173 
2,487 
3,338 
7,782 
3,801 

8. 
3,558 
5,382 
4,840 
5,930 
5,299 
3,177 


4,879,044 

8,316 

■  14,09l> 

ll,l2b 

S. 

11,247 

17.511 

9,212 

8,351 

16,020 

6,980 

8. 
6,073 
12,389 
4,604 
6,441 
10,846 
3,444 

S. 
8,67; 
6,943 
6,086 
4,389 
8,841 
5,405 

8. 
5,365 
6,063 
4,001 


5,213,205  5,081,475 

I 

93-97    I      90-70 


,804,751 

14,084 

10,00' 

11,930 

15,413 

9,158 

8. 

12,797 

17,649 

10,659 

10,138 

12,552 

8,966 

8. 

ll.llP 

12,135 

5,446 

7,501 

12,549 

6,861 

8. 
7,067 
12,718' 
5,118 
4,b45 
9,989 
4,375 

8. 
4,823 

5,015,070 
94-26 


4,552,687 
8,473 

13,276 
9,250 
8,514 

15,102 

5.792 

S. 

13,081 

12,745 
7,93a 
8,352 

14,220 

8.790 

8. 

11,491 
9,622 
8,165 
7,108 

12,567 

8,330 

8, 

12,926 

12,023 
8,755 
6,857 

15,437 

10,538 
8. 


4,808,040  4,554,353 
89-09    I     95-32 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  357,165  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  488,895  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  March  38  in  each  of  the  years  named. 

The  Folixjwing  are  the  Uross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


The  liXPORTS  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  8,837 
bales,  against  15,498  ba.les  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXrOHTS  OF  COTTON  (BALESV  FROM  NBW  YORK  SINCE  SEPT.  1.  1889. 


Sxporltd  to— 


Liverpool 

Otbcr  British  port*.. 

Tot.  TO  Gt.  Bhtt'n. 

Havre 

Other  French  ports. . 

Total  French 

Bremen 

Hamburg 

Other  ports 


Tot.  to  No.  Ecrope 

8p'n,Op'to.  Glbr.,&c. 
All  other 

Total  Spain,  Ac 

Grand  Total 


Week  Ending- 


March'  IfarcK  March  March 
6.      I     13.     I    20.     '     27. 


9,34722,358  7,691  3,630 
1,3021  3,010  3,968     1 


10,649  25,308  11,659  3.631 
I      I 
620  1,210  1,186   801 


620 

771 
3,217 
1,139 


5,127 


16,396 


1,210  1,186 


I 
1.045, 
878 
1,233  2,374 


179 


801 

415 
2,009 
1.080 


3,156  2,553  3,501 


835   100   901 


835   100'   901 


30.569  15,498  8,837 


Total 

tince 

Sept.  1. 


339,293 
68,532 


407,825 
35,262 


35,262 

21,593 
50,557 

42,847 


114,997 

2,850 
8,530 


11,380 


569,464 


Same 

period 

prevUntt 

year. 


409,793 
121,103 


530,899 
47,319 


47,319 

34,367 
57,899 
95,211 


137,477 

8,108 
13,424 


21,532 


787,224 


N«W  YORK. 

BOSTON. 

PHn,ADILPH'A 

BALTIHORK. 

TMl 

Since 

Thit 

Since 

Thit 

Since 

r»i« 

Since 

VIMlt. 

Sept.l. 

vjeik. 

Sept.  1. 

week. 

Sept.l, 

week. 

Sept.l 

M.  Orleans. 

a  2 ) 

196.933 

Taxki 

6,810 

S7B,3«5 

taTknnah . 

1,889 

280,584 

832 

Sa,TBO 

e 

9,071 

532 

40,760 

Hobtle 

riorlda 

1,100 

15,724 

Bo.  Carol's. 

3,624 

76,879 

Mo.Carol'a. 

8,907 



1 

1,838 

Tirglnia... 

331 

78.9S8 

34 

32.365 

3,554 

1.330 

66,855 

North  n  pts 

203 

5,476 

233,672 

10,015 

Tenn.,  Ac. 

2,403 

104,426 

1,074 

65,067 

1.636 

64,869 

2,708 

7P,376 

rorelRD.... 

57S 

5.479 

266 

Thlirear 

18,870 

1,143,538 

7,416 

337,854 

1.642 

87,664 

1.571 

187,359 

Lnst  year  . 

:«.709 

]. a;  0,631 

10,647 

414.241 

3,820 

f»,18a 

5,519 

251,076 

Shipping  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

69,947  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Total  frotec 
New  York— To  Liverpool,  per   steamers   Gallia,   911 Ger- 
manic, 1,215.... Horrox,  1,270. ...Servla  (additional),  234  3,630 

To  Hull,  per  steamer  Martello,  1 i 

To  Havre,  per  steamer  La  (iasoogne,  801 801 

To  Bremen,  per  steamer  Werra,  415 415 

To  Hamburg,  per  steamers  Bradsberg.  150 Russia,  1,000 

8candia,25  ..  Sorrento,  834 2,009 

To  Antwerp,  per  steamers  Egyptian  Monarch.  250 Monk- 

seaton,  275 Noordland,  312 St.  Oswald,  243 1,080 

To  Genoa,  per  steamer  Caloi^onia,  899 899 

To  St.  Pierre,  per  bark  Belmont,  2 2 

New  Orleans— To  Llvertwol,  per  steamers  Andean,  3,500 

Saturnina,  5,505..  Statesman,  4,200. .  West  Indian,  2,2f  2  15,407 

To  Bremen,  per  steamer  Ocean  King,  4,300 4,30O 

To  Hamburg,  per  steamer  AUemania,  2,075 2,075 

To  Reval,  per  steamer  Nora.  3,655  3,655 

To  Genoa,  per  steamers  Rowland,  1,878 Viceroy.  3,673..  5,551 

Galveston— To  Liverpool,  per  steamers  Empire,  550 Wal- 

Jachia,  3,307 3,857 

To  St.  Petersburg,  per  bark  Colin  Archer,  2,165 2,165 

To  Vera  Cruz,  per  steamer  Whitney,  103 IDS 

Savannah— To  Reval,  per  bark  Advena,  1,475. 1,478 

To  St.  Petersburg,  per  barks  Celer,  2,100 Superior,  1,650  3,750 

To  Gefle.  per  bark  Orient,  1  150... 1,150 

To  Barcelona,  per  steamer  Cathay,  2,350 2,350 

Charlebton— To  Bremen,  per  steamer  Navigation,  3,928 3,928 

To  St  Petersburg,  per  bark  Petrus.  1,630 1,630 

Newport  News— To  Liverpool,  per  steamer  Berkshire,  2,634..  2,634 
Boston- To  Liverpool,  per  steamers  Iowa,  52... Lake  Winnipeg, 

1.594.... Samaria,  646 ".  2,292 

To  Yarmouth,  persteamer  Yarmoath.  102 102 

Baltimoke—To  Bremen,  per  steamers  America,  1,049....  Her- 
mann, 1,190 2,239 

To  Hamburg,  per  steamer  Wethorby ,  222 222 

To  Rotterdam,  per  steamers  Dago,  251 Deepdale,  1,283 

Sobraon,  691 2,225 


Total 69,947 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Setal,  Si. 
Bremen  Peters-  Baree- 
dt  Ham-    burg,  lona  <t 
Hull.  Satre.    burg. 
1       801    -  ■■ 


New  York. 
N.  Orleans. 
Galveston,. 
Savannah  . 
Charleston. 
N'p't  News 

Boston 

Baltimore . 


Liver- 
pool, 

3,630 

15,407 

3,957 


2,634 
2,292 


2,424 
6,375 


3,928 


rfc. 
1,080 
3,655 
2,165 
6,375 
1,630 


Genoa. 
899 
5.551 

2i350 


Tar- 
mouth, 
T.  Oruz, 

<*c. 
2 


2,161    2,225 


103 


102 


Total. 
S,837 
30,988 
6,125 
8,725 
5.558 
2,634 
2,394 
4,686 


Total....  27,820 


801  15,188  17,130  8,800   207  69,947 


Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

New  Orleans— To  Liverpool— March   24— Steamer  Hlra,   5,517.._. 
March  26— Steamer ,  2,622. 

To  Havre— March  '21— Steamer  Nantes,  7,009. 

To  Hamburg— March  22— Steamer  Edenmore,  1,865. 

To  Narva— March  22-Bark  Melanessla,  3,975. 

To  Barcelona— March  22— Steamer  Pio  IX.,  1,500. 
SAVANNAH- To  Bremen— March  25-8te»mer  Andes,  3,953, 

To  St.  Petersburg— March  22— Bark  Tordensk.iold.  1,800. 

To  Palma  de  Ma,ioroa— March  26— Brig  Porvenlr,  125. 
Wilmington— To  Liverpool -March  24-Stearaer  Tronto,  7,235. 
Newport   News— To  Liverpool— March  22— Steamer  Barden   Tower, 

Boston— To  Liverpool— March  21— Steamer  Catalonia,  1,782 March 

24— Steamer  Virglniao,  2, 255 March  2,5— Steamer  Roman,  780. 

Baltimore— To   Liverpool- March   18— Steamer   Murciano,    1,093 

March  22— Steamer  Rossmore,  1,694 March  23— Steamer  Oarth- 

agena, . 

To  Hamburg— March  11— Steamer  P.rnama, , 

To  Rotterdam— March  '.Jl- Steamer  Bellini, . 

To  Antwerp— March  17— Steamer  Ki.iUo,  ——. 
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Below  we  give  all  news  received  to  date  of  disasters  to 
v.;»8elB  carrying  cotton  from  United  States  ports,  &c. 
Maharaj  •  H.  atpiuniir  (Br.),  from  Brunawlok.  Ga.,  f<ir  Sebngtopol.  arrived 
al  I'liaeiw  prior  lo  March  2J,  wltU  lier  maoulnery  disabled. 

CcttOD  freights  the  past  week  have  been  as  foUO'Vs: 


Battir. 


ii« 


Hon. 


fUM. 


I|al7,,     l9»17,2 


Liverpool,  steam  d. 
Oo  late  dell v'y.d. 
Havre,  steam e.^'is'^llst  't«<*^'s8 

Do      sail e. 

Bremen,  steam     e. 

Do      iDdlreot.e. 

RamboTK,  Bt«am.«. 

Do  via  lndlreot.c. 
AiDsfd'm,  steam. 0. 

Do     Indirect. .d. 
Rnval,  st«am d. 

Do     sail d. 

B»roelona.Bteam  d. 
i^noa,  steam ..  .d.  >3]'9"g4 
Trieste,  steam... d. I      Sk, 
Antwerp,  steam  dj      l^s 


11, 


>9 
60- 


60* 


M 

>S 

>» 

60* 

"is" 


Weant. 


■u 
60* 


*ie     I     *i<i 

7,3      ly^^Taa  iSM'aTag  is^aT,,  iSe4«3, 


r*i<r(. 


"as 
>s 
<« 

60- 

"s«a»ss 


•S2 

>• 

>9 

60* 


•  Per  100  lbs. 
LavKBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  ot  the  week bales 

of  which  exporters  took 

Of  which  speoolatorstook... 

Hales  Amxrloan ,. 

A'TiUttl  export ............ 

F»rwar»l6»l  .,.,-,... 

Total  i4ti>ok— Estimated 

Of  which  AiuerluaD^Gstlm*d 

Total  import  of  the  week , 

\jl  which  American 

A  iiount  alloat 

Of  whloh  Aiimrloan.- 


41,000 

3,000 

2,000 

34,000 

8,000 

64.UO0 

,0.=S6,000 

836,000 

bB.OOO 

69.000 

193,000 

132.Of>0 


Jf arcA  14 

March  21 

49.000 

32.000 

3.000 

2,000 

2,000 

1,000 

40,000 

27,000 

4.000 

7,000 

67,000 

53,000 

1,07.%000 

1,081,000 

844,000 

858.000 

90,000 

6tj,000 

74,000 

58,000 

204.000 

211,000 

140.000 

133,000 

54,000 

3.000 

2,000 

46,000 

4,000 

62,00n 

1,11.'>,000 

873,000 

100,000 

69,000 

190.000 

95.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  eadiag  Mch.  28,  aad  the  daily  closing  pricHB 
of  spot  cotton,  have  beeo  as  follows: 


Spot. 


Market, 
1:45  p.  M. 

Mld.Upl'd8. 


Bales 

Spec.  Aexp. 


Futures. 

Market,   1 

1:45  p.  M.  ^ 

Market.  I 

4  P.  M.     I 


Saturday 


6»9 

8,000 
1,000 


Qnl«t  at 
partially 
!-«)<  adv. 

.Vear  «t'f , 

dlataut 

easy. 


Monday. 


Steady. 


6i6 

10,000 
1,900 


Sasrat 
partially 
1.04  deu. 


Qnlei. 


Tuaday. 


Fair 

basinesf 

dolnff. 

6>8 

10,000 
1,000 


Steady  at 
partially 
1-64  deo. 


Steady. 


WedntM. 


Firmer. 


6% 

12,000 
1,500 


Steady. 


Very 
steady. 


Thurtd'y. 


Qaleter. 


6ie 

8,000 
1,000 


Quiet  at 

rartlally 
■at  adv. 

Quiet  but 
steady. 


JWdaV' 


Dull. 


6Je 

6,000 
500 


Ontet  St 
partial  It 
1.01  dec. 

Very 
steady. 


The  opening,  highest,  lowest  aaJ  closing  priues  ot  futuroa  .it 
Liverpool  for  each  day  are  given  below.  Prices  are  oa  the 
b  ixinof  Uplands,  Loiv  Middliagclatise,  ualess otherwise  stated. 

^r  TKe  pHee*  are  given  in  pence  and  e4M-  Aus.-  5  S3  m^ant 
6  63-64e(.,  and  6  01  means  8  t-il4i1. 


Sat.,  IMch.  ttti. 

JMon.,  Mch.  -^4^ 

Tae*.,  Mch.  'iS. 

Oven 

BUh 

Lov>. 

Otu 

Open 

am 

Low. 

Om. 

4 

Open 

Bi9h 

Low. 
d. 

«<•• 

d. 

lU 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

t 

March 

607 

6  09 

6  07 

608 

6  07 

8  07 

6  06 

606 

6oe 

6  06 

605 

eoe 

Moh.-Aprll. 

SOT 

«  UH 

6  07 

608 

SOT 

6  07 

606 

606 

eos 

6P8 

605 

eoe 

April-May.. 

609 

6  09 

609 

609 

6  08 

808 

6  07 

6  07 

606 

607 

606 

6  07 

May-June.. 

6  la 

8  12 

8  12 

812 

610 

8  11 

610 

6  10 

609 

6  10 

600 

6  10 

June-July., 

6  13 

813 

61i 

8  13 

611 

612 

611 

811 

810 

611 

610 

6  11 

Juty-AuK .. 

6  14 

6  14 

eii 

eu 

813 

613 

6  12 

6  12 

811 

8  12 

611 

6  12 

AUfTUSt 

•114 

6  15 

6  14 

615 

6  13 

6  18 

812 

6  13 

sua 

6  12 

612 

6  12 

AuK.-Sept.. 

611 

6  12 

8  11 

6  12 

810 

6  10 

6U9 

610 

609 

6  US 

6  09 

eo» 

September. 

611 

612 

6U 

6  12 

610 

610 

6  09 

8  10 

6  09    6  09 

6  09 

609 

Wednea.,  nich.2«. 

Than.,  Mch.  -.27. 

Ifri..  Mch.  its 

Opfll 

BUh 

Low. 

Clot. 

Open 

Bitk 

Low. 

Olm. 

Open 
d. 

Bith 

Low. 

Uh>. 

d. 

d. 

t. 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

1 

March 

6  08 

608 

608 

608 

6  07 

806 

6  07 

6  07 

606 

eo8 

606 

608 

Hob.-Aprll. 

608 

608 

6  08 

808 

6  07 

808 

«07 

6OT 

606 

608 

eoe 

608 

Apni-May.. 

eos 

6  0U 

808 

608 

8OT 

608 

6  07 

eoe 

8j7 

608 

eo7 

608 

May- June.. 

en 

6  11 

611 

6  11 

8  10 

6  11 

610 

6  11 

609 

611 

609 

8  11 

June-July.. 

6  13 

6  18 

612 

6  13 

6  12 

612 

612 

6l£ 

eu 

612 

611 

812 

July-Auc  • . 

613 

614 

6  13 

8  14 

8  13 

6  13 

618 

613 

6  13 

613 

612 

813 

August.  ... 

6  13 

614 

613 

6  14 

613 

6  14 

613 

614 

612 

6  14 

612 

«14 

Auif.-Sept.. 

610 

611 

6  10 

611 

610 

611 

6  10 

611 

6  09 

611 

609 

611 

September. 

610 

611 

6  10 

611 

8  10 

611 

8  10 

611 

609 

611 

609 

.11 

BREADSTUFF  S. 

Fridat.  p.  M.,  March  28,  1890. 

The   flour  market  was  dull  and  prices  were  more  or  less 

drooping  and  unsettled  until  yesterday,  when  there  was  a 

much  more  active  business  for  export  in  the  low  grades  ;  at 

nsida  figures,  it  is  true,  but  affording  receivers  ralief  from 


the  burden  of  stocks  which  they  had  been  carryiog.  There 
wa«  at  the  Fame  time  a  good  demand  for  the  medium  grades 
for  the  West  Indies,  while  the  local  dealers  purchased  the 
better  grades,  including  patents,  to  a  fair  extent.  To-day  the 
market  was  quiet. 

The  wheat  speculation  was  at  steadily  declining  values  for 
most  of  the  week  under  review.  The  export  demand,  from 
which  the  Bulls  had  taken  much  courage,  ceased  almost  en- 
tirely ;  crop  accounts  became  much  better,  reports  of  winter- 
killing not  being  fully  confirmed,  and  cable  advices  were 
depressed,  On  Thursday,  however,  the  market  assumed  a 
new  phase.  A  brisk  revival  of  buRiness  for  export  revived 
confidence  in  values,  and  on  a  demand  to  cover  contracts 
there  was  a  quick  recovery  from  the  low  flgurf s  of  the  morn- 
ini;.  The  export  business  wss  mainly  for  Lisbon,  and  ai;gre- 
gatrd  148,000  bushels,  including  a  larg>j  line  of  No.  1  Rird 
Spring  at  98ii'c..  part  for  early  arr'val.  To  day  the  market 
was  quieter,  and  Hcarcely  so  firm,  although  ihe  sput  business 
continutd  fair.  No  I  Hard  Spring  at  U8c.,  delivered,  and  No. 
2  Red  Winter  at  85%c.,  f.  o.  b. 

DAILT  OIXMIHU  PBIUBS  OV  RO.  2  RED  WINTKB  WHEAT. 

Sat.  Mm.  Tuet.  Wed. 

April  delivery e.  88%  B8»8  HH»«  87i8 

May  delivery o.  88^8  88%  8'"4  87i« 

June  delivery o.  87»8  8709  K7>.i  86<>8 

July  delivery o.  8''\  8tm  85%  8.^>e 

August  delivery c.  84e9  8.1  84»8  Si's 

September  delivery  ....0.  84%  85%  84%  Si's 

December  delivery 0.  87%  87<S8  87»4  86% 

Indian  corn  gradually  declined  in  prices, 
decided  reduction  which  took  place  on  Wefin<  sday  was  due 
to  very  large  receipts  at  Western  points — 2,000,000  bushels  at 
Chicago  and  1 ,000,000  bushels  at  St.  Louis,  but  a  continued 
free  movement  did  not  prevent  a  partial  recovery  on  Thurs- 
day, partly  from  sympathy  with  wh<^at  and  partly  in  response 
to  a  more  active  export  and  local  trade.  To-day  the  market 
was  firm,  but  the  speculation  was  less  active.  A  good  busi- 
nets  for  export  was  again  reported. 

OAU.T  avoaina  priobs  or  ho.  2  MiXEn  corn. 

Sat.       Mnn.      Tnr:       Wr^.      Thur$.      Pri. 

April  delivery 0.    37i8       Se'g       36%       3638       3658       86% 

Maydellvery o.    37'4       3714       37i«       37  3:14       37>4 

June  delivery o.    3758       37>s       37%       37»4       37J3       37>« 

July  delivery c.    38as        38'4       38I4        38i8       38%       38% 

Oa's  have  been  only  moderately  active,  changing  very  little 
is  prices,  and  developing  no  important  feature.  To  day  the 
market  was  firmer  with  the  specuidtion  much  more  active. 

DAILT  OIXMIBO  PBIOBS  OP  HO.  2  MLXBD  OAT). 

Sat.      Man.      Tun.      Wed.    Xhurt.      Pri. 

April  delivery 0.    2-<'4       2SJ4       2814       28  BSis       28>4 

Maydellvery 0.    V7%       27=8       27=8       27%       27%       2778 

June  delivery c.    27%       2714       27^4       27  27  27% 

Rye  is  easier  and  more  active.  Sales,  24  000  bushels  prime 
Western  at  56i^c.  for  export. 

Barley  was  more  active  early  in  the  week,  and  at  the  close 
is  generally  held  for  more  money. 

The  following  are  closing  quotations  for  wheat  fiour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures) : 


TA'Tt. 

PH. 

87 

87 

87  »B 

87i« 

Sfi's 

86% 

85>3 

85  >4 

84% 

84  H 

841, 

84% 

b7i9 

te'B 

The 

more 

Pine V  bbl.  $1  75»82  10 

duperflne 2  10®  2  40 

Extra,  No.  2 2  509  2  78 

Extra,  No.  1 3  00*3  50 

Clears 3  253>  3  75 

8  ralghts 4  00'/>   4  50 

Patent,  spring 450»  5  20 


Patent,  winter 94  403$!  80 

City  shipping,  eitraa.  4^03  4  35 

KyeUour,  superllne..  2  75»   3  00 

Fine :^609  270 

Com  meal — 

Western,  «fec 2  409  2  50 

Brandywlne 2  5a«    


ORAIN. 


o. 
98 
90 
89% 
92 
91 


Wheat—  0. 

Spring,  per  bush...  84    » 

Spring  No.  2 88    9 

Bed  winter  No.  2  ..  SS's* 

Red  wmter 75    • 

White 86    » 

Ooru  — 

West'n  mixed 32    » 

Went'n  mixed  No.2.  36>s» 

Western  yellow 37    » 

Western  white 37    » 

The  movement  of  breadstuffs  to  market  is  indicated  in 
statement  below,  prepared  by  us  from  the  fig^ures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  23,  1890.  and 
since  Aui(ust  1,  1889,  for  each  of  the  last  three  years: 


3<< 
37% 
40 
40 


By«—  o. 

Western..*  bn 63    » 

State  and  Jersey  . .  .^:^    o 

Oat"-Mix6d 281a* 

White 3m» 

No.  2  mixed 'irf^* 

No.  2  white 32    • 

Barley — 

2-rowed  State 46    9 

4-rowed  Slate 52    9 

Canada 66    9 


o. 

.1619 

57 
31 
;^5 
30 
33 

50 

64 
the 


BM«lptt  atr- 

Flour. 

IF««U. 

Oom. 

OaU. 

BarUv. 

«*» 

BMl.lWiH  BuaA.6aU>r 

flUth.S«/h 

BlM>t.S2l6> 

BtMlk.4H  U. 

Bu.  s«aw 

Ohloatco 

87.911 

133.871 

8.347.382 

631.881 

319.358 

53.828 

MUmukee.  . 

6S.457 

95.700 

6.380 

31.0X1 

127.80U 

16.840 

Onlath 

16,708 

212.523 

86,S4e 

70.191 





Mmneapolls. 

617.820 

rolsdo 

1.979 

88.175 

537,501 

4.786 

12.572 

S39S 

OMrolt..   .  . 

4.041 

61.801 

62.893 

84.111 

17.416 

(SsTeland. . . 

9.225 

69.600 

23.736 

40.000 

11.291 

646 

St.  Louis 

89.616 

118.428 

1.57S.035 

106.670 

4'<.100 

15.400 

PeorU 

8.650 
221.583 

13.000 
~ljini7i8 

184.200 
4.813.653 

165.000 

40.8)0 

3.800 

Tot.wk.W. 

1.082,419 

498.787 

U2.T64 

terns  »k.'89. 

188.112 

968.018 

2.304.867 

l,204,2jl 

319,118 

87.444 

teme  wk.'SS. 

241.176 

1,601,836 

8.076.792 

1.811.576 

860.H83 

34.148 

9tnee  Attg.  1. 

1889-90.... 

8.060.383 

96.017.486 

118,859.640 

58.779.682 

21.431.608 

4.676.704 

188»4I9.... 

6.564,577 

74.394.290 

8.^457.865 

B7.1S6.317 

22,346.«<'7 

4.158.795 

1887-88.... 

8,134.879 

84.458.100 

60.»«0,71« 

50,954,9»T 

20.449.661 

1.696J8t 

4Ha 
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The  exnorts  from  the  several  seaboard  ports  for  the  week 
MidinK  M^rch  23,  1890,  are  shown  in  the  annexed  statement : 


Bxporu 


Hew  York 

Boston.. 

Portland 

Montreal. 

PUladel. 

Baltlm're 

N.  Orl'ns. 

N.NewB.. 

Rlohm'd . 

nrLweek. 

B'me  time 

1889 


WhecU. 


Rll»h. 

340.968 
1,622 


93,131 
6,623 


Com. 


Pvnh. 

763,219 
99.191 
27.470 


PloHr. 


Sbl: 
73.5S6 
20.06S 
4,544 


782,913  5.743 
703.837  86.929 
277,393    3,607 


442,344^2.654.023 
302,209  1,976,111 


194,474 
131,552 


Oat*. 


rtuth. 

342,619 

3,538 

34,315 


41,928 
125 


Byt. 


66,699 


4,119 
36,545 


423,023      107,363       48,422 
2,080        24,977       17,165 


Peal. 


BumK 
8.835 


46,037 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumiilation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  23,  1890: 

Barley 
bunh 

132,293 

57.0  0 

28,000 

185,343 

290,691 

235',478 


Wheat, 
lyiish. 
2,913,834 
79,000 


In  ttore  at— 
Wew  York 

Do   afloat... 

Albany , 

Baffalo 1,081.378 

Chicago 4,258,841 

Do     afloat 1.170,080 

Hllwankne 940,660 

Do     afloat 

Dulutb  5,003.675 

Do    afloat 73,000 

Toledo 783,104 

Detroit 617,110 

Ofiweiro 60,000 

8t.  Ix)Ul» 1,583.746 

Do    afloat 20,289 

Cincinnati* 27,000 

Boston 74.160 

Toronto 191,066 

Montreal 173.733 

Philadelphia 22^.225 

Peoria 8.394 

Indianapolis 87,039 

Baltimore 3«2.1S9 

Minneapolis 7,571,477 

St.  Paul 295.O0O 

On  Mississippi. . .  1 5, 160 


Com,  Oats, 

bnaK.  b^tith. 

2,414,000  719.470 

3,luO  10.100 

39.500  75,900 

30,728  9,773 

6,278,834  1,461,<  01 

1,064,508  209,776 

1,510  1,893 


621,303  1,133,427 


bviah, 

115,613 

46,200 

32,000 

19,498 

698.H66 

164.9.50 

93,762 

100,846 


391,153 

110,732 

10,000 

2,124.038 

72,99s) 

19.000 

314,883 


26,718 
49.011 


18.295 
1.392 


27,352        12,561 


48.899 

2,166.069 

24a.(j8l 

4,500 

l,17.=i.l69 

285,540 


4.000 

115.138 

3.3i>8 

113.827 

142.489 

43,581 

174.376 

61.646 

74,721 


10,000 

34,966 

8.828 

51,380 


57.339 

2,000 

17,975 


7,S84 

28,334 

165,00"' 

16,100 

'93.000 

23,836 

140,9«i 

83.728 

lo'.isfe 


690,631        66.085 


Tot..  Mar.  16.'90.  27,633.180  18.116.827  4.513.595  1,485.971  l,497.R21 
Tot.  Mar.  15,'90.  2■<.100,6^8  16,6n6,402  4,550,884  1,554,160  1,608,998 
Tot.  Mar.  23,'89.  30.233.812  17.051.473  7.338,423  1.569,718  1,603,934 
T.t  Mar.  •.^4.'88.  35.437.514    9,244.854  4,081,273     355.5892.010,482 

Tot.  Mar.  26.'87.  52,41 1,694  17.368,518  3,987,075     382,825  1,431,216 

* 

*  Last  week's  stock  ;  this  week's  no*^  received. 


THE    DRY    GOODS   TRADE. 

New  Yobk.  Friday  P.  M.,  March  28, 1890, 
The  demand  for  dry  goods  at  first  hands  was  haraly  up  to 
expectations  the  p'st  week,  muddy  roads  in  wide  sections  of 
the  West,  and  floods  in  Pome  sections  of  the  South,  having 
seriously  militated  against  the  distribution  of  Spring  and 
Summer  goods  by  jobbers  in  those  parts  of  the  country. 
Some  good- sized  round  lots  of  prints,  ginghams,  &c.,  were 
closed  out  by  the  domestic  commission  houses  by  means  of 
relatively  low  prices,  and  fairly  good  orders  were  placed  for 
certain  Fall  goods  for  later  delivery.  The  jobbing  trade  was 
spasmodic  and  irregular,  but  a  fairly  average  business  was 
done  in  the  regular  way,  and  job  lots  of  ginghams,  shirting 
prints,  &c.,  were  freely  distributed  by  a  few  of  tht^  large  job- 
bers. Still  another  failure  has  occurr.-d  in  commission  circles, 
the  old  bouse  of  Ross,  Campbell  &  Co.  having  been  compelled 
to  make  an  assignment.  The  liabilities  of  the  concern  are 
small,  but  these  repeated  failures  of  commission  merchants — 
five  well-known  houses  having  suspended  paymetit  within  the 
last  nine  months — have  naturally  caused  a  somewhat  uneasy 
fetling. 

DoMKS'nc  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  25  were  1,349 
packages,  valued  at  197,919,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Nbw  Tobk  to  Makcb  25. 


Great  Britain 

Other  European............. 

35 
85 

China  ..  ..' 

265 

India 

Arabia             ... 

Alrica 

West  Indies       .............. 

19 
309 

Mexico              .  ............. 

125 

Central  America............. 

South  America 

Other  countries 

68 
443 

Total 

■  China,  via  Vancouver.. 


Total. 


1890. 


Week.  Since  Jan.  1. 


1,349 


1.349 


1,117 

455 

6,570 

1,27  6 

2.071 

1,232 

4.742 

580 

1,251 

7,726 

846 


27,866 
7,040 


34,906 


1889, 


Week.   Since  Jan  1. 


20 

18 

50 

631 

""30 

138 

10 

125 

503 

16 


1,541 
4,031 


6.572 


2,487 

447 

11,235 

2,120 

1.2,54 

1,395 

3,907 

929 

1.254 

9,145 

739 


34,912 
20,110 

55,022 


•  From  New  EnKland  mill  points  direct. 

The  value  of  the  Neiv  York  exports  since  January  1  have 
been  $1,633,928  in  1890,  against  |3,030,478  in  1889. 
— The  situation  in  the  market  for  staple  cotton  goods  has  not 
undergone  much  change  during  the  week  under  review.     At 
first  hands  the  demand  was  only  moderate,  but  a  very  fair 


1889. 

18X8. 

Mar.  23. 

Mar.  24. 

5,000 
None. 

4.000 

3,0O0 

None. 

None. 

None. 

6,000 

business  was  done  in  jobbing  circles.  Brown  sheetings  were 
in  irregular  request  by  package  buyers,  and  the  tone  of  the 
market  for  certaiu  makes  specially  adapted  for  conversion 
purposes  was  easier.  Drills  continue  in  moderate  supply  and 
firm.  Fine  and  medium  grade  bleached  cottons  were  in  fair 
demand  and  steady,  but  the  lower  qualities  are  weak  in  sym- 
pathy with  print  cloths.  Shirting  domets,  fine  fancy  woven 
shirtings,  wide  sheetings,  corset-jeans  and  satteens  were 
severally  in  fair  d«raand,  and  a  good  business  in  cotton  flan- 
nels was  done  by  a  few  of  the  commission  bouses.  Colored 
cottons  ruled  quiet,  and  there  was  a  moderate  business  in 
prints,  ginghams,  white  goods  and  table  damasks.  Print 
clo'hs  were  in  fair  demand,  but  prices  are  lower  on  the  basis 
of  S}4c  for  64x64,  and  2  15-16c  asked  for  56x60. 

1890. 
stock  of  Print  Otot?u—  Mar.  22. 

Held  by  Providence  manuTers 341,000 

Fall  River  manufacturers 60,000 

Providence  speculators None. 

Ontslde  speculators  (est) 10,000 

Total  stock  (pieces) 411.000  5,000  13,000 

Domestic  Woolen  Goods.— There  is  practically  nothing 
new  to  relate  in  connection  witn  the  market  for  men's- wear 
woolens.  The  character  of  the  demand  at  first  was  about  the 
same  as  outlined  in  rtcent  reports,  low  and  medium  grade 
cassimeres  and  worsted  suitings  having  been  more  freely 
taken  by  the  clothing  trade  than  the  finer  qualities,  though 
there  was  no  real  spirit  in  the  demand  for  either.  Rough- 
faced  overcoatings  remain  quiet,  but  there  was  a  steady 
movement  in  kerseys,  leading  makes  of  which  are  well  under 
the  control  of  orders  and  firm  in  price.  Cloakiugs  were  in 
moderate  rf  quest  and  staple  descriptions  are  steadily  held  by 
agents.  Stockinets  and  Jersey  cloths  were  quiet  in  demand, 
but  agents  continued  to  make  steady  deliveries  (on  account 
of  back  orders)  to  the  manufacturing  trade,  and  fabrics  of  a 
strictly  desirable  character  are  firmly  held.  Satinets  were  in 
light  demand,  but  fairly  active  in  movement,  and  there  was 
a  slightly  improved  iiaq  liry  for  doeskin-jeans  by  jubbers  and 
"  cutters,"  w hich  resulted  in  a  moderate  business.  Dress 
goods  were  less  active  in  first  hands,  but  a  pretty  good  dis- 
tribution of  soft  wool  aud  worsted  fabrics  was  mane  by  the 
principal  jobbers.  Flannels  and  t  lankets  ruled  quiet,  and 
ihe  demand  for  wool  hosiery  and  heavy  underwear  was  dis- 
appointing. 

FoKKiGN  Dry  Goods. — The  demand  for  imported  goods  of 
a  seasonable  character  was  only  moderate,  but  some  very 
fair  orders  for  British  and  Continentil  dress  fabrics,  adapted 
for  the  fall  trade,  &o..  were  placed  for  later  delivery.  Silk 
goods  were  in  irregular  demand,  and  men's  wear  woolens 
ruled  quiet;  while  dress  goods  were  distributed  with  consid- 
erable free(lom  and  to  fair  advantage.  White  goods,  lineus, 
laces  and  embroideries  continued  ia  moderate  request,  and 
there  was  a  steady  movement  in  hosiery  and  gloves. 
Importation*  of  Dr^  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  March  27,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 

The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (April  5),  made  up  according  to  explana- 
tions contained  in  Chronkdle  of  Oct.  26. 


CLEARIKOS. 

BtUirnit  by  Telei/raph, 


New  York 

Boston 

PhUadelphla 

Baltimore 

CMcago 

et.  Lonls 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  6  days 


Total  all  cities,  6  days.. 
All  cities,  1  day. 


Total  all  cities  for  week... 


Wert  EnditiQ  April  5. 


1890. 


»517,539,394 
70,057,417 
51,788,324 

9,608,R09 
68,633,000 
18,434,860 

7,320,098 


$733,379,002 
104,613,207 


$837,992,399 
184,316,293 


$1,022,308.532 


1889. 


$593,851,168 
73,431,943 
63,648,107 
10,624,775 
48,473,000 
14,999,070 
8,168,869 


$318,198,431 
103,688,621 


$921,887,052 
186,204,108 


Percent. 


-11-2 
--1-6 
-21-6 
-9-IJ 
+21-0 
+230 
-10-4 


-10-4 
+0-9 


—91 
-10 


1,108,091.100     I  -7  7 


The    exhibit  of  clearings  for  March  and  since  January  1 
is  as  follows: 


New  York 2,82.',923,590 


Boston 

Providence... 

Hartford 

New  Haven.. 
SprlnKfleld  ... 

Worcester 

Portland 

Lowell 

New  Bedford 


March. 


Three  Months. 


TOUlN.Kng     455,497,190     434,680.428    +48^   1,398,678,476;   1,331,941,091     +5  0 


Philadelphia.. 

Pittsburg.... 
Baltimore ... 
Wasliirglon. 
WtlmlDgtOQ  ■ 
Syracuse 


Total  Middle     440.335.837     107,i25,771    +8l!    1,317,107,695    1,211,752,3071  +s  ; 


Chicago 

Cincinnati.. 
Alilwaukee . 

Detroit 

Cleveland . . 

Columbus 

Indianapolis... 

Peoria 

CI  rand  Kaplds 


San  Franoisco. 
Los  Angeles.. 
Tacoma 


Kansas  City... 
Minneapolis... 

St.  Paul. 

Omaha 

Denver 

Dulutta 

St.  Joseph .... 

Wichita 

Sioux  City.... 
Des  Moines.  . 

Lincoln  

Topeka 


403.400.357 
20.073.700 
8.288,443 
B.il8.9l' 
4.>1H7.421 
4.707.202 
4.580,7;)0 
2.830.000 
1.508,396 


304.703.836 
61,781.900 
21.ul4.228 
22  361.404 
l».21/7.»29 
12.2-i«,9.0 

6,-75,38J 
a,09i,411 


63,104,472 
2,589,5"3 
2,836,719 


Total  Paclflo       70,629.094        71,418,843    -1-2 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis 

Richmond 

Galveston 

Dallas .. 

Ko«  Worth... 
Norfolk 

Total  South. 

Total  aU 

Outside  N.  T. 


40,100.082 
18.120.910 
ia.300.i35 
20.084,870 
23,213,804 
7,647,975 
6.023,902 
3,161,337 
3,702,693 
2,497,397 
2,238,248 
1,447,055 


1889. 


8,918,501,546  5,551,592,182 


1,230,640,3 '0 
6.^.83^,200 
27,5^2.124 
16,351.671 
15.9ol..69l 
14,029,518 
14.490.7)9 
8.741,510 
B,D6e,83r 


67.011,263 
3.124,603 
1,282,977 


1,174,464,4S1 
62,466,300 
25,765,141 
14,889,313 
14.883,748 
W,121..'»7 
12.50M.H21 
8.892.418 
4,949.505 


+3-6, 
+18-4 

+21MI 

i-25-0 
+14-4^ 

+4-2 


902.392.88Bi 

l»').^e3.43l 

190.570.927 

18.0.W.293 

10,529.-J9J 

9,011.756 


+16-3 
-"13-2 

-H)-l 

+20-9 

+20-2 
+20-9 

-0  1; 

— B-8! 

+6-5' 


876.905,099 

XiS.O.-lO.HOO 

6«.a;5,3»3 

63.305.8^9 
56. 120,001 
84.U90.000 
27.323.053 
17,y:i6,482 
8.H5»,174 


868.292.li71    +39 

1J3.309.208  +21-7 

157,349.8801+21  1 

13.;25.704'  +  311 

9.717.944;  +Sii 

9.336,847[  -3  7 


Tot.M.West.     418.265.313     390.559,246 +14-8    1.307,760,80«    1,118,352,0431+14  0 


— 2'S 
-17-8 
+  123 


Tot.  0th 'rW.      145,120,514      121,406,707 +19-6       412,883,484       862,280.661+130 


87,2.<!6.790 
4  1.847.632 
83.359.492 
11.3'i8.063 
8.100.000 
8,498.533 
5.315.402 
8,870,372 
8.177,163 


+12-7 
+21-0 

-^8-0 
+29-6 
+30-8 1 

-4-3l 
+15-5 
+10-2 
+81-4 

«:? 

-12-4 


180.634.548 
8,383,70.1 
8,465.490 


79.774,733 
46,488.981 
2.'<.H  13,584 
11.202,894 
8.956.100 
5,006,578 
2,790.832 
2,194,788 
3,183,441 


4,685,480,681  4,503,567,795    +1-9 


1.762,526.«»l  11,813,799,504 


+9-4 
-10-0 
+  16-8 

+1-4 

-9-8 
+69-7 
+90-5 
+76-8 

-02 


765, 498.790, +143 
137,721.050+13-2 
63.223,068;  +4  h 
56,815.09il!4-Il-3 
44,082.526'  1^7-3 
28.211,082  1-21  0 
24.790.899  +11\/ 
19,823,7771  -SO 
8,333,958    -f8J 


185.113,722 
9,771,272 
4.605.168 


197,488,741        209,580,162 

108,497.067 
44.39  J.2 11 
44,503,022 
48,179.8591 
44.367.027; 
26.710,449, 
17.304.308 
8,626,467 
6,963.728! 
e.82<J.094 
5.869.524 
8,115,90  ;t{ 


-5-8 

4-4-2 
+  lil-0 
+  10-5 
•h25-l 
+31-7 
-12-2 
+12-8 

+8-2 
+8S-3 

+0-3 

:  irrO 
-10  4 


285.095.771 

158.099.065  i 

108.4,'i'-.834 

38.390,860! 

26.4(J7.726 

24.466.504 

15.5;  2.786 

15.179,444 

.  10,154,731 


202,768,437     188,409,509    +76       669.826,721       688,099,918  +128 


+9-2 


236,475,53fl 
151,292381 
88,182,572 
37,248,094 
27,891,224 
17,518,492 
8.726,780 
6.741,000 
11,023,409 


14,212,271.469 
8,291,409,923 


13,403,868,490 
4,848,97TO68, 


+12-1 

+4-3 

+20-7 

+81 

-6-8 

+39.7 

-f78-5 

+125- 

-7-9 


dollars  compared  with  the  previous  week,  and  contrasted  with 
the  same  week  in  1889  there  is  a  loss  of  4-9  per  cent. 


Wetk  Bndino  March  96. 

IVetk  End-Q  Mar.  22. 

1890. 

872.873.39S 

(706,302 

(804.800 

(24.192,900 

(3,984,000) 

83.486.145 

4,092.900 

1,501,563 

1,080.133 

977.208 

1,046.289 

968.719 

6.37.915 

308,779 

1889. 

f.OenL 

—10-8 

(-55-2 
(+28  0 
(-019 
(-10-5 

-6-7 
-4-3 
+4  0 

+17  6 
+15 
+68 
-1-9 
+2  2 

-17-6 

-HO 

-8-2 
+  13-9 
t17-9 
+24  7 

+19-2 
-2-8 

1890.       'p.  Omt. 

612,426,286 

(1.577.846 

1237.900 

(63.451.  lOO 

(6,700,000 

89.493,706 
4.27....700 
l,43;l,27i 
9IH.I92 
962,769 
979,810 
978,900 
526,170 
374,71(1 

627*30.588        -4'S 

(868,216,     (-42  41 

(493,100);  (+7»-8) 

(41.887.625)     (-30-W 

(4.116.000)    (-07-7) 

99,376,827       +105 
4,534,«0Ci        -2-1 
1.980,832       +30-5 
1,119,482         +9-5 
1,072.850         -8-8 

IStoekt $harea. 

(Cotton  ....  haUe.) 

lerain bwhela. 

(PHroUum 66^.) 

Boston V 

I'rovidence 

Hertford 

New  Haven 

1,032,708        +2'«J 

977,874:      +14-2 

687,311       -12-3 

336  A«2;      -7-1 

Total  New  England... 

93,989,881 

62,203,087 

14.623,295 

12,877,854 

1,278.340 

815,  09 

619,481 

8,969,319 

99,954.144 

67,772,777 

12,746,879 

10,922.435 

1.025.415 

684,412 

66j,077 

111,068,021 

71,202.200 

14,393,247 

13.346,188 

1,333,198 

+9-8 

PltisburK 

-J-I5-B 
-i-12-S 

+  1-7 

WilmlnKton,  Del 

825.828       +11-0 
690.378'        +6-8 

6.22S,090|      

Total  Middle 

92,247.346 

71,238.082 
30,103,850 
4,878,746 
4,898,002 
4,140,473 
2,447.800 
l,t'98.651 
1,803,488 
637,909 

93,715,995 

63.639,777 
8,9r  8,900 
4,574.050 
4.MO0.0O.) 
3.887.030 
2,105,100 
1,692.635 
1,425.682 
697,027 

-16 
+32  8 
+11-3 

+6-8 
+13  8 

+65 
+16-3 
+18-0 

-8-4 

-8  5 

+2?0 

-2-8 
-27-9 
+97-4 

101,790,831         +7-0 

69,613,896       +20-5 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

12,263.850      +24-4 
4,731,463       +12-2 
4.897.!  10 ;      -1-17-0 
4.-362.9e2l      -1-33 » 
3,037,9001      T-36-3 

1,876,522       T-ira 

Peoria 

Grand  Rapids 

Total  Middle  Western 

San  Francisco 

1,262.919,       -4-0 
787.031'      +30-0 

101,638,700 

15,228,904 

454,100 

623,985 

1.520,438 

872,122 

81,329,931 

15,631.412 

629.6tlb 
285.396 

102,832.3531     +20-8 
13,473,029         +10 

589,133;        -0-6 

686,2111    +146-9 

Portland' 

1.484,096        

Seattle* 

1,022,473        

Total  Pacific 

16,206,994 

8.:)86.982 

S.705.W4 

3,701,830 

4,683,891 

5.432,366 

1,682,226 

1,317,047 

724,S60 

758,453 

539,163 

440.941 

318.134 

16,326,501 

8.332.476 

2.H48.9H9 

2,;90,3S3 

3,122.829 

3.035.642 

1,810.688 

1,077,301 

673.808 

402.780 

592.1:>-i 

380.359 

382,^53 

-19 

+0-7 
+30  2 
+327 
+50-0 
+7,+4 

-71 
+82-3 

-t76 
+88-3 

—89 
-144 
-12  7 

+24-6 

+2-6 
-10-8 

+18-4 

+57-1 
+118'1 
+  36-3 
+J2-8 
+296 
+833 

14,748,373         +3-7 

Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

9,703,087'      +-24-6 
4.271,697!      +309 
3.811,949'      -t-l»-l 
4,7«B,372;      +44-1 

Denver 

5,538,002       --730 

Duluth 

1,659.8681      -14-0 

St.  Joseph 

Wichita 

Sioux  City 

Des  Moines 

Lincoln 

TopBka. 

1.647,150       +30-1 
•       710,234         +8-7 
889,3071    +1U41 
538,702        -5-1 
521,7021      +14-4 
335,853         -6-7 

Total  Other  Western.. 
St.  Louis 

31,709,767 

17,557,881 

8,120,858 

6,540,973 

2,545,978 

1.763.048 

1,898,788 

935,366 

613.086 

887,420 

372.827 

456.000 

1,745,D.'W 

923.238 

25.452.827 

17,107.101 

9.065.716 

8.063.230 

2,33:,H9I 

1,701.283 

1,017,439 

428,»57 

419.743 

610,197 

287,.-)8) 

342,000 

34,486,615       +30-1 
19,843,296         +5-» 

New  Orleans 

9.466,618         -9-9 

Louisville.... 

7,880,700!      +89-3 
2,642.186         +0-» 

Richmond 

1,984.3.S7         -4-6 
1,616.378       +632 

1.009,418      +80-7 

883,343       +42-5 

Norfolk 

709,287,      +14-5 
449,631       +46-7 

Chattanooira 

469.000       

Nashville* 

1,803,943        

Blrmioirtuun* 

892,812,       

Total  Southern 

Total  all 

41,182,121 
949,844,956 

39.003,139 
993,408,576 

+5-6 
-4-9 

45,693,127;        +7-2 
1.037.726,555!        +1-6 

Outside  New  Ynrk 

376.97 1,.^61 

365.982,290         -eS-kJ 

410.471,020!      +12-8 

*  Not  Included  in  totals. 
Our  compilation  of  sales,  &c.,  of  stocks,  bonds,  &c.,  for  the 
three  months  is  as  follows: 


Three  trumUu,  1890. 


■f8-4 


+9-2 


The  returns  of  exchanges  for  the  week  ending  March  29 
exhibit  a  loss  of  over  eighty-seven  and  three-quarter  million 


Detcrtptkm.   Par  Value 
lor  QuanUVy 


Stock!  §?;•, 


.Actual 
F<i<tt<. 


_       16,04932:  (a«i  «,  <uia 

.  Val.  fl40I752925  }861,561.668 

RR.  bonds..  $107,184,290,  t  87,273,225 


Aver'ae 
Price. 


State  bonds. 
Bankstocki 


,_. 634,300 
|I,239.48S| 


il,2i 
1.07 
1,43 


61-6 

81-4 


Gov't  bondsl'  fi;018;460!  '  $1,2-22.511  120-0 


9,649, 
430,439 


06- 1 
13-6 


Total...  11512849420 
Pet'i-m.bbls  65.538.000 
Cotton,  bis.  7,893,000 
Uratn.bush.    403.821,627 

Total  value 


|962,567,487j   63-0 
$55,501,020,999-100, 
«407.302,l54'$35-09 
$270,454,120'     67c. 


H6858-24.781! 


Three  montht,  1889. 


Por  Valu' 
or  Quantity 


Actiual 
Value, 


..".?-?iT-?Jl    1 081,683.356    64-0 


$1534,731,700 

$129,937,223 

$1.-288,050 

$1,795,700 
$481,830 

$1668,214,305 

161.363.000 

4,861.20(1 

898.636,87  :< 


Aver'g 
Price. 


,$116,814,108!  89-9 
$1,691,283  128-5 

$1,234,058    88-8 
$618.985,134-1 

$1101912.386  86-1 
tl48.067.220  88%C. 
$2144.208,400  $60-25 
$835,812,431  84  1-Bc. 

81817630,4371 


Ji  ii\  iv'-'ini  of}  'toifpy 
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THE  FINANCIAL  SITUATION. 

A  little  greater  activity  in  stock  speculation  on 
Wednesday  and  Thursday  was  followed  the  latter  day 
with  an  increased  inquiry  and  higher  rates  for  call 
money  at  the  Exchange  and  also  for  both  call  and  time 
money  at  bank.  Only  in  association  with  a  very 
cramped  and  sensitive  condition  of  the  loan  market 
could  an  influence  so  slight  have  become  so  manifest. 
This  speculative  movement  was,  too,  the  more  potent 
because  it  occurred  just  at  the  moment  when  the  banks 
were  weakest  on  account  of  the  first  of  April  payments, 
which  were  being  distributed  but  had  not  fully  been 
made  and  redeposited,  and  furthermore  because  it 
preceded  the  holiday  on  Friday  and  the  half  holiday 
on  Saturday,  and  therefore  required  a  provision  over  to 
Monday  in  cases  where  new  money  was  needed  or  a 
change  of  loans  made  necessary.  Hence  there  was 
nothing  in  the  increased  activity  in  stocks  and  higher 
rates  for  loans  which  indicated  any  adverse  change  in 
permanent  conditions.  Stated  in  a  few  words,  the 
whole  affair  was  merely  a  special  flurry  incident  to 
special  circumstances  existing  when  the  supplies  in 
the  money  reservoirs  were  not  only  pretty  fully 
taxed  by  the  ordinary  demands,  but  were  disturbed  by 
the  process  of  adjusting  these  supplies  between  them- 
selves. 

At  the  same  time  we  note  a  less  confident  feeling  pre- 
Tailing  with  regard  to  the  immediate  future  of  money; 
no  such  general  belief  in  the  continuance  of  easy  rates 
exists  as  has  been  apparent  during  late  weeks.  No  doubt 
this  change  intone  is  in  part  due — and,  perhaps,  in  good 
part  due — to  the  activity  above  described.  Market 
opinion  is  quite  mercurial,  shifting  readily  and  under 
every  passing  influence,  however  slight.  But  in  this  case 
there  is  an  additional  movement,  not  transient  either, 
which  has  been  developing  during  the  week ;  for  the 
banks  have  again  been  admonished  that  the  interior  is 
in  need  of  funds,  and  that  if  business  is  to  remain 
active  this  need  must  continue.  Instead,  therefore, 
of  a  return  flow  of  currency  setting  in  with 
the  first  of  April,  an  enlarged  outflow  is  the 
indication  at  the  moment.  To  be  sure,  the 
Treasury  is  paying  out  six  millions  of  interest ; 
that  is  an  important  item,  yet  it  is  apparently 
being  to  a  considerable  extent  offset  by  larger  receipts 
of  revenue  than  the  total  of  ordinary  disbursementsj 
while  bond  purchases  are  small.  Altogether,  therefore, 
it  looks  as  if  the  banks  would  show  but  little  gain  in 
reserve  by  the  statement  which  is  to  be  made  public  to- 
day. Even  last  Saturday  the  total  excess  reported  by 
our  Clearing  House  institutions  was  only  $4,331,650, 
while  four  of  the  larger  banks  held  an  excess  of  $3,506,- 
000.  While  such  a  condition  of  reserves  continues,  a 
change  in  the  current  of  the  currency  flow  is  essential 
to  permanently  easy  money.  We  still  look,  however 
for  some  return  of  funds  during  the  coming  week  from 
near-by  cities — ^funds  which  have  been  sent  for  first  of 
April  purposes,  and  which  would  naturally  flow  this 
way  again  when  the  work  they  were  sent  to  accomplish 
was  completed. 

With  reference  to  the  first  of  April  Government 
financial  statements,  it  should  be  remarked  that  they 
show  a  movement  of  currency  in  March  just  the  re- 
verse of  that  which  was  disclosed  during  February.  It 
will  be  remembered  that  a  month  ago  in  reviewing  the 
action  of  our  independent  Treasury  arrangements,  we 
noted  that  over  13  million  dollars  net  had  been  drawn 
out  of  the  banks  by  the  Government  iu  February  and 


locked  up  beyond  the  reach  of  commerce ;  that  even 
after  allowing  for  the  silver  coinage  addition  and  bank 
notes  retired,  the  actual  loss  of  currency  in  the  hands 
of  the  people  in  the  twenty-eight  days  of  February  was 
over  11  millions.  Now  we  find  that,  according  to  the 
first  of  April  figures,  the  Government  has  paid  out  in 
March  over  8  million  dollars  of  currency  more  than  it 
has  received,  besides  the  silver  coinage  and  bank  note 
movement ;  including  that  movement,  commerce  has 
gained  in  March  through  the  Treasury  operations  $9,- 
979,092  of  currency.  To  exhibit  the  changes  in  March 
we  have  orepared  the  subjoined  statement. 

/^  . 1890. . 

NetOarreneyHoldinjtbyTitamrer.          MarcM.  ApriH. 

Gold  coin.and  bullion $187,988,948  $185,287,716 

BllTer  coin  and  bunion 18,481,773  16,065,949 

Legal  tender  notes 9,593,865  6,919,657 

National  bank  notes  in  cash 142,161  ]  02,988 

National  bank  notes  in  redemption 4,197,153  3,834,208 

Fractional  silver  in  cash 22,971,090  23,047,819 


Total  Government  cash  in  sub-Treasury. $243,374,990    $235,258,337 
liOSt  by  sub-Treasury  and   gain   to   com- 
merce in  March 8,116,653 

SUver  coinage  during  March 3,601 ,060 

Net  national  bank  notes  retired  iu  March  .       1,738,621  1,862,439 


Net  gain  of  currency  to  commerce  In  Mar.  $9,979,092 

It  should  perhaps  be  added,  for  a  better  understand- 
ing of  the  foregoing,  that  as  6  millions  of  interest  had 
to  be  paid  on  the  first  of  April,  the  Treasury  really  got 
out  of  the  Sub-Treasury  in  March  (including  that  pay- 
ment) more  than  it  accumulated  in  February.  But 
that  does  not  show  in  any  better  light  the  system  which 
draws  away  from  the  banks  and  the  people  in  one 
month  12  millions  of  dollars  of  currency,  and  pours  it 
out  again  the  next  month.  To  allow  a  system  to  exist 
which  works  such  see-saw  operations  with  our  currency 
(affecting  a  temporary  contraction  that  in  some  periods 
would  bring  ruin  to  multitudes  of  business  men)  is  a 
heedless  folly  and  ought  not  to  be  continued. 

The  Stock  Exchange  market  for  call  money  re- 
mained quite  easy  until  Thursday  afternoon,  the  ex- 
tremes up  to  that  date  being  5  and  3|  per  cent  ;  then 
came  a  sudden  demand  which  carried  the  rate  up  to  8 
per  cent,  making  the  average  for  the  week  4^  per  cent. 
With  this  lack  on  Thursday  in  the  supply  of  bankers' 
balances,  which  the  material  advance  in  rates  disclosed, 
borrowers  resorted  to  the  banks,  but  with  indifferent 
success.  At  the  Stock  Exchange,  after  8  per  cent  was 
recorded  for  about  one  million  dollars,  the  rate  fell  to 
4  per  cent.  Time  loans  have  been  in  good  demand, 
but  the  supply  of  funds  has  been  sufficient  to  meet  it, 
quotations  before  the  flurry  referred  to  above  being  4J- 
per  cent  for  sixty  to  ninety  days,  5  per  cent  for  four  to 
five  months  and  5^  per  cent  for  six  months.  The 
market  for  commercial  paper  has  been  affected  by  the 
late  failures,  and  some  of  the  banks  now  refuse  to  take 
single  names  at  any  rate.  The  supply  of  paper  is  good, 
but  makers  are  not  pressing  it  for  sale.  Quotations  are 
to  an  extent  nominal,  but  are  5@5^  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  6  per  cent  for 
four  months  acceptances,  and  6^@7i  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

The  tendency  of  money  at  London  has  continued 
towards  lower  rates.  Sixty  to  ninety  day  bank  bills  are 
reported  by  cable  now  at  2f  per  cent.  This  decline  is 
in  face  of  a  loss  by  the  Bank  of  England  during  the 
week  of  £417,000  bullion.  But  that  loss  (as  we  learn 
by  a  special  cable)  is  wholly  on  account  of  shipments  to 
the  interior  of  Great  Britain  ;  in  fact  the  Bank  sent  to 
the  country  £836,000,  but  obtained  from  Brazil,  Portu- 
gal and  other  imports  £419,000.  The  open  market  rate 
for  money  at  Paris  is  2|  per  cent,  at  Berlin  it  is  3^  per 
cent,  and  at  Frankfort  Sf  per  cent,    A  somewhat  un- 
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easy  feeling  is  reported  still  to  exist  throughout  Europe, 
because  ot  the  retirement  of  Prince  Bismarck.  This 
feeling  can  probably  be  removed  only  by  the  lapse  of 
time,  the  belief  being  so  general  that  the  maintenance 
of  peace  was  due  more  to  the  presence  and  controlling 
influence  of  Bismarck  than  to  any  other  condition.  The 
Bank  of  France  gained  this  week  £93,000  gold,  and  the 
Bank  of  Germany  is  reported  to  have  lost  about  £1,200,- 
•000  of  that  metal. 

Our  foreign  exchange  market  has  continued  strong 
under  the  influence  of  a  scarcity  of  bills,  both 
commercial  and  bankers,  easy  money  here,  and  a  good 
demand  some  of  which  came  from  importers.  On 
Wednesday  Brown  Bros.  &  Co.  and  the  Canadian  Banks 
advanced  rates  half  a  cent  to  4"854-  for  long  and  4*88 
for  short,  while  Kidder,  Peabody  &  Co.  maintained  the 
figures  posted  by  them  last  week,  being  4-88  for  short 
and  4-85  for  long;  but  on  Thursday  all  the  drawers 
posted  uniform  rates  and  the  market  closed  firm. 
Bankers  look  for  a  further  advance,  as  there  is  little 
prospect  of  a  supply  of  bills  sufficient  to  meet  the 
inquiry  unless  the  speculation  in  American  stocks 
revives. 

While  the  damage  and  interruptions  caused  by  last 
week's  storm  at  Louisville  and  other  points,  and  the 
overflow  and  generally  threatening  state  of  the  Miss- 
issippi River,  are  hindrances  to  trade,  the  prevailing 
tone  in  business  circles  continues  quite  confident.  The 
margin  of  profit  of  course  is  small,  but  part  compensa- 
tion is  obtained  in  a  very  large  volume  of  business. 
The  iron  and  steel  trade  however  remains  in  an  unsatis- 
factory condition,  though  in  some  quarters  signs  of  an 
early  improvement  are  believed  to  be  visible.  There 
have  been  one  or  two  more  comparatively  large  failures 
in  the  woolen  goods  and  allied  trades.  With  reference  to 
failures  in  general,  the  exhibit  for  the  first  quarter  of  the 
year  which  the  mercantile  agencies  have  published  this 
week  will  come  very  much  in  the  nature  of  a  surprise 
to  most  persons.  It  shows  both  a  smaller  number  of 
insolvencies  and  less  liabilities  than  in  the  corresponding 
period  in  1889.  Thus  according  to  the  records  of 
Messrs.  R.  G.  Dun  &  Co.,  there  were  3,233  failures  in  the 
United  States  during  the  three  months  of  1890,  against 
3,311  during  the  three  months  of  1889,  while  the  liabili- 
ties wereonlyi;37,853,968,as compared  with  $43,972,516. 
The  general  impression  had  been  that  the  record  this  year 
was  proving  much  more  unfavorable  than  last  year. 
Analysis  of  the  results  shows  that  as  regards  some  of 
the  more  important  sections,  this  impression  was  cor- 
rect. For  instance,  in  the  Middle  States  there  were 
836  failures,  against  only  746  in  1889,  and  the  liabili- 
ties were  50  per  cent  greater,  or  $15,397,933,  against 
$10,293,520.  The  Western  States  also  show  an 
increased  number,  but  a  diminished  amount  of  liabili- 
ties, the  figures  being  1,078  against  995,  and  $11,- 
B06,563  against  $12,973,962. 

Coming  to  the  other  sections,  the  result  is  quite  dif- 
ferent. The  Southern  States  have  only  629  failures 
against  723,  but  with  liabilities  of  $5,063,956  against 
$4,596,906.  The  Pacific  States  report  only  305  fail- 
ures against  409,  and  liabilities  $2,333,000  against 
$2,678,695;  and  the  New  England  States  375  against 
438,  with  liabilities  only  $3,861,516,  as  compared  with 
$13,430,433.  In  brief  we  may  say  that  outside  of  the 
Middle  and  Western  States,  the  results  are  quite  favor- 
able. The  change  in  the  New  England  section  will 
account  for  more  than  the  whole  of  the  falling  off  in 
the  aggregate  of  liabilities  for  the  entire  country. 
That  change  is  explained  by  the  fact  that  the  situation 


in  the  Eastern  States  last  year  was  very  unsatisfactory 
in  this  respect,  there  having  been  so  many  very  heavy 
failures,  such  as  the  Pacific  Guano  Company,  Olidden 
&  Curtis,  a  large  coal  company,  a  firm  of  large  pork 
packers,  with  various  special  disasters  in  the  rubber, 
leather  and  other  trades. 

As  regards  the  volume  of  business,  the  bank  clear- 
ings which  we  have  this  week  compiled  for  the  month 
of  March  indicate  an  increase  over  last  year,  notwith- 
standing the  very  much  smaller  stock  speculation, 
though  the  ratio  of  gain  is  less  than  in  the  months 
preceding.  For  all  cities  the  increase  is  1*8  per  cent, 
and  outside  of  New  York  it  is  9-2  per  cent.  This  is 
the  more  satisfactory  as  it  follows  very  heavy  gains  in 
the  same  month  last  year.  The  following  is  the 
monthly  record  since  the  1st  of  last  July. 


MOHTHLT  CLBARlnaB. 


Month. 


July 

&agiut 

September 

3d  quarter. 

October 

NoTember. 
December.- 

4tb  qaart'r 

lannwT..-. 
febroary . . 

Uarob 

[■*  nnMrter 


Clearinot,  Total  AlU 


1889. 


4,630,166,024  3,834,322.162 
4.296,184,657  3369,124,342 
4.238,021.208    4.139,230,077 

13,16l]321,884  11,838.876,981 


5,552,706,920 
5.023,720.t>29 
4,991.826.087 


19.568,293.616 


1890. 
5.223,831.394 


6.044.513.070 
4,3?  4.979,594 
4,696,824.392' 


P.CU 


+208 
4-11-2 
+2-4 


Olcorinft  OtUtUit  Nm«  Tork. 


1SS9. 


+11-2 

flO-0 

tl4-8 
+6-5 


1,728.511.978 
1,547,683.993 
1,538,130,984 

4,811,326,930 

1.934.949.996 
1,819,933,107 
1.827,901.621 


14.106,347,066  f  10-4 


4,825,197,819 


4,400,989,494:  4.074,812,846 
4.533,450.5Sli   4,503.557,795 


+8-S 
-I-8  0 
+1-8 


14.212.271.469  13.403..568.450    +64 


6,6S2,38i,324 

lf90. 
1,951.43^,984 
l,57»,60l>,94'< 
1,762.528  991 


5.293.489.923 


1888. 


1.490.052,149 
1,452,417.486 
1,459,837,296 

'M02,i36,930 

1,851,191,706 


+15-7 

+e-« 
+a-8 

+9i 

+4-B 


1,65^,770,675    +9-7 
1,710,102.759    +6-9 


6,219,065,140    +T0 

1809. 
1,735,493,935  +11-2 
l,479,68i.829:   +6-8 
1,613,7«9,504|   +9-2 


4,8t8.»76,26b'  +9-2 


As  to  the  effect  of  the  diminished  volume  of  stock 
speculation  on  the  totals  of  clearings,  if  we  make  our 
usual  allowance  of  an  average  of  2^  checks  to  each 
transaction,  the  loss  on  that  account  in  clearings  could 
not  have  been  less  than  291  million  dollars.  And  yet 
in  the  face  of  that  loss,  total  bank  clearings,  as  we  see, 
are  83  millions  in  excess  of  last  year.  A  comparison  of 
monthly  stocks  sales  is  furnished  in  the  following. 

SALES  OF  STOCKS  AT  THB  NEW  YORK  STOCK  BXOHANOE. 


•rontk. 


Jul  J... 
Ann..  ■ 
Sept.... 

Sdqr. 

Oct 

Not.. 
Deo.... 

4th  qr. 

Jan.... 
Feb.... 
March. 

l8t  qr. 


1880. 

1888. 

Ifmnbtr 
of  BItara. 

FOIUM. 

Ifumber 
of  Shsret. 

VatUf. 

Par. 

Actual. 

Par. 

Actual. 

5,628.483 
6,082.774 
5,642,132 

$ 

523,591,675 
483,417,179 
526,192,525 

305.231,592 
295,683,538 
332,811,179 

4.678.521 
4,789.527 
7,322,91b 

» 
408.465.72J 
416,013,200 
665,678,100 

t 

242,990,679 
267,716,516 
433,846,680 

16,3S3,389j  1,533,201,375 

7,677.9191    713,663,250 
8,960,118!    650,171,850 
5,423,616,     473,891,125 

933,703,307 

428.55>.706 
349.915.079 
237.021,417 

16,740,986 

6.743,193 
5.839.982 
6,379,78.i 

1,490,045,025 

622,677,900 
473,898.060 
557.460.750 

944,692.844 

372.261,492 
294,191,928 
375.245.483 

19.981,65) 

6,853,019 
9,199.190 
4,497,853 

1,837,726,026 

1890. 
548,418,800 
472,193.000 
383,144,126 

1,083,522,202 

815,979,202 
311,174,518 
231.407,943 

18,462,940 

4,872,10S 
9,938,998 
6.146.106 

1.851,026,700 

18S9. 
429,780,630 
553.014.700 
551.958,850 

1,011,698,873 

286,112,3»4 
345,392,724 
351.178,238 

16,049,882 

1,401,752,929!    861,581,6031 16,947,2lltl,534,791.70i 

961.«83,8Sa 

Less  than  4^  million  shares  were  dealt  in  in  March, 
1890,  against  6,146,105  shares  in  March,  1889,  and  the 
market  value  of  the  sales  was  only  334  million  dollars, 
against  351  millions. 

Further  efforts  have  been  made  this  week  to  improve 
the  status  of  affairs  among  the  railroads  in  the  West. 
The  meeting  of  the  Inter-State  Railway  Association 
called  for  April  3  was  held,  and  a  majority  and  a  min- 
ority report  on  a  new  form  of  organization  submitted. 
The  chief  feature  of  the  new  plans  is  that  they  propose 
the  abolition  of  all  fines  and  penalties,  the  railway 
presidents  being  made  directly  responsible  for  the  main- 
tenance of  rates  and  the  observance  of  good  faith  gene- 
rally. The  whole  matter  has  been  referred  to  a  committee 
of  the  presidents,  who  are  considering  it  from  day  to 
day.  Nothing  definite  can  be  predicted  yet  as  to  the 
final  outcome.     An  encouraging  point  is  that  outside 
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lines,  like  the  Alton  and  the  Illinois  Central,  were  rep 
resented  at  the  meeting.  In  the  passenger  rate  war  in 
the  West  no  change  has  occurred  during  the  week,  but 
it  seems  almost  certain  that  the  Western  States  Passen- 
ger Association  will  be  re-established  and  the  trouble 
settled  up.  The  meeting  of  trunk-line  representatives 
took  no  steps  looking  to  the  advance  of  rail  and  lake 
rates  from  the  seaboard,  the  members  preferring  to 
await  the  action  of  the  Western  lines.  For  the  present 
the  same  rates  are  to  prevail  as  were  in  force  in  the 
season  last  year. 

The  Mexican  National  Railroad  Company  has  issued 
its  annual  report  this  weiek.  It  is  not  as  encouraging 
an  exhibit  as  could  be  wished,  and  yet  it  is  the  best 
circumstances  would  admit  of.  The  1889  results  cover 
the  first  year's  operation  of  the  road  as  a  complete  sys- 
tem, and  the  difficulties  attending  the  satisfactory 
working  of  the  line  have  been  very  great.  Net  earn- 
ings of  the  road  in  American  currency  were  only  1449,- 
464,  while  interest  on  the  1st  mortgage  bonds  called  for 
$693,000,  so  the  trustees  of  the  subsidy  had  to  contribute 
nearly  a  quarter  of  a  million  dollars  to  make  good  the 
deficit.  That  the  outcome  has  been  no  better  can 
hardly  be  attributed  to  any  fault  of  the  management. 
On  the  contrary,  they  are  entitled  to  credit  for  the  way 
they  have  handled  the  property.  It  came  to  them  in 
wretched  condition,  and  with  only  part  of  the  system 
in  operation.  They  have  completed  the  line  through 
to  the  city  of  Mexico,  and  have  improved  the  older 
pieces  of  road  as  much  as  circumstances  and  the  means 
at  their  command  would  allow.  Some  of  the  sections, 
and  particularly  the  Southern,  are  still  in  poor  condition, 
and  will  require  the  expenditure  of  considerable  amounts 
of  money.  The  management  do  not  seek  to  encourage 
unfounded  expectations.  They  state  the  situation  just 
as  it  is.  President  Raoul's  rem'arks  at  a  meeting  in 
London  of  bondholders  the  latter  part  of  February  were 
particularly  frank.  It  is  now  intended  to  change  the 
gauge  of  the  Texas  Mexican  (comprising  that  part  of 
the  system  lying  in  the  United  States  and  extending 
from  the  Mexican  frontier  at  Laredo  to  Corpus  Christi, 
on  the  Gulf  of  Mexico),  so  as  to  make  the  track  the 
same  width  as  United  States  roads,  and  thus  permit 
the  free  interchange  of  business'  with  such  roads. 
With  this  done,  with  the  Southern  division  put  in  good 
condition,  with  the  added  traffic  which  the  new  rail- 
ways being  built  in  Mexico  should  furnish,  and  with 
Mexico  developing  generally,  the  future  ought  to 
prove  brighter  than  the  past. 

On  the  Stock  Exchange  a  much  better  feeling  has 
developed.  On  Monday  and  Tuesday  transactions  were 
at  a  minimum;  nevertheless,  prices  gradually  stiffened 
up.  On  Wednesday  and  Thursday  business  became 
much  more  active,  accompanied  by  a  further  and  gen- 
eral advance  in  quotations,  this  being  the  more  note- 
worthy as  yesterday  there  was  no  market  (being  Good 
Friday),  which  would  naturally  make  operators  disin- 
clined to  enter  on  new  ventures.  The  agreement  reached 
between  the  contending  factions  in  Reading  may  have 
had  some  effect  in  causing  an  improved  tone,  though  there 
has  been  no  change  in  the  condition  of  the  anthracite 
coal  trade.  The  main  reason,  however,  for  the  improve- 
ment is  the  idea  that  there  is  now  to  be  a  general 
appreciation  of  values  on  the  Exchange.  If  gold 
exports  can  be  avoided,  the  other  features  of  the  situa- 
tion would  seem  to  be  favorable  to  an  upward  move- 
ment. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


(Twk  en<Mn«  AprU  4, 1890. 


Cnrrency.. 
Ctold 


Total  sold  and  lexal  tenderi. 


Rteeivtd  by 
N.  F.  Bank! 


11,105,000 


»x,ia'i,ooo 


Shipped  by 
Jr.  T.  Banks. 

(1.991,000 
700,000 


Net  IntertoT 
Movermnt. 


t8,n9 1.000 


Losa. 

Loss. 


I8»),000 
700,000 


[.OSS.  {i,9n«.ooa 


With  the  Sub-Treasury  operations  the  result  is. 


Week  ending  AprO  4,  1890. 


Banks  Interior  MoTement,  as  above 
dnb-Treasnry  operations 

Total  gold  and  legal  tenders  — 


Into  Sankt. 


11.105,000 
13,000.000 

1 14,105,000 


OutofBan^, 


»2,891,000 
11.400,000 

$14,091,000 


Vet  Uhange  in 
Bank  SokUngt  • 


Loss   tl,38S,0Q0 
Gain.    1,600,000 

Gain.       tl4.00 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bankg  of 


April  3, 1890. 


GoM. 


Sfii'er. 


£ 
23,835,122 

60,480,000'50,390,000 
87,272,007  13,836,333 
5,467.000' 16,191,000 
4,680,000  6,791,000 
2,819,00o'  1,410,000 


Total 


Apnl  4,  1889. 


Gold. 


Siloer.  lotal. 


£  £ 

83,835.122  22,630,856 

100,870,000  40,983,00049,487,000 

40.909,000  30,388,000  15,181,000 

21,658,000  5,432,000  15,589,000 

10,471,000  6,081,000'  «,988,000 

4,229,000  2,715,OI)o'  1.358,000 


£ 
23,630,856 
90,470,000 
45,552,000 
21,001,000 
12,057,000 
4,073,000 


England 

France 

Germany* 

Aust.-Hung'y. 
Netherlands... 
Nat.  Belgium* 

Tot.  this  weelt  114.553.789  87,418,333  201,973,122  107,189,858  8S.594.0DO  195,783,853 
Tot,  prey,  w'lt.  116,126,789  87,911.333  204,038.122  107,051.992'88.U4.687  195,766,659 

•  The  division  (between  gold  and  silver)  given  in  our  table  ot  coin  and 
bnllion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from 
the  best  estlmats)  we  are  able  to  obtain;  in  neither  case  U  it  claimed  to 
be  accurate,  as  those  banks  make  no  dlstlnctioa  In  their  weekly  repirte, 
merely  reporting  the  total  gold  and  sliver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note. —We  receive  the  foregoiugresults  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  returna 
issued  nearest  to  that  date— that  Is,  the  latest  reported  dgures. 

The  Assay  Office  paid  $184,419  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dutlee. 

Consisting  of— 

DaU. 

Sold. 

jr.  8. 

Sold 

Silver  Oer- 

Notes. 

Oerli/lc't. 

tiflcates. 

Mar.  28. 

$478,070  52 

$640 

$13,659 

f3  5,110 

$6,550 

"    29. 

190,393  89 

112 

8,930 

27,330 

5,850 

"    31. 

462,701  51 

555 

12,750 

49,150 

6,550 

April  1. 

406,063  81 

303 

13,400 

30,250 

6,700 

"      2. 

341,809  48 

1,125 

10,950 

28,700 

7,000 

"      3. 

486,714  37 

705 

8,650 

60,300 

7,550 

Total. 

«2,365,755  58 

$3,415 

$6^,330 

$228,860 

$40,200 

Included  in  the  above  payments  were  $1,47.3  in  silver 
coin,  chiefly  standard  dollars,  and  $2,023,482  71  in 
checks  drawn  against  gold  deposited  in  the  Sub- 
Treasury. 


EASTERN  RATES  FOR    WESTERN  ROADS. 

In  the  various  efforts  by  the  Western  States  to  reduce 
railroad  rates  and  shift  on  to  the  carrying  interest  an 
increasing  proportion  of  the  burden  which  has  fallen  upon 
our  agricultural  classes  because  of  the  existing  low  prices 
for  farm  products,  expression  is  frequently  given  to  one 
popular  fallacy  which  is  doing  much  mischief  and 
which  deserves  to  be  pointed  out  and  corrected.  It  is 
not  difficult  to  understand  the  farmer's  position.  In 
the  prevailing  depression  the  transportation  cost  oi  get- 
ting his  produce  to  market  seems  a  more  important 
item  than  it  formerly  was.  The  railroads  have  made 
very  important  reductions  in  rates — in  part  through 
voluntary  action,  in  part  through  the  force  of  com- 
petition, and  in  part  throus;h  compulsion  by  State  legis- 
latures and  commissions — and  yet  the  producer  is  not 
satisfied  with  the  measure  of  relief  afforded.  He  finds 
that  low  though  Western  rail  tariffs  be.  Western  roads 
on  the  whole  receive  a  higher  average  than  Eastern 
roads.  He  does  not  inquire  for  the  reason  or  the  neces- 
sity of  the  difference.  He  sees  nothing  but  the  sup- 
posed advantage  to  result  to  him  from  bringing  West- 
ern rates  down  to  the  level  of  Eastern.  Accordingly 
all  his  efforts  are  directed  to  that  end. 
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There  is  at  present  before  the  Iowa  Legislature  a  bill 
which  gives  expression  to  the  idea  here  outlined.  It  is 
not  the  first  or  the  only  measure  of  its  kind  which  has 
made  its  appearance.  On  the  contrary,  propositions 
similar  in  character  are  constantly  coming  to  notice. 
The  bill  in  question  deserves  mention,  however,  as  a 
type  of  its  class  and  because  it  embodies  false  notions 
which  lie  at  the  root  of  So  many  legislative  errors  in  the 
treatment  of  railroads.  The  bill  provides  that  the 
Railroad  Commissioners  shall  so  readjust  rates  and 
charges  for  the  transportation  of  freight  and  cars  in 
Iowa  as  to  enable  the  producer  of  grain,  live  stock  or 
other  farm  products  to  ship  from  points  within  Iowa  to 
the  eastern  boundary  of  the  State  at  a  rate  per  ton  per 
mile  which  shall  not  exceed  the  average  rate  for  a 
similar  service  performed  between  the  Mississippi 
River  or  Chicago  and  New  York,  Baltimore  and  Phila- 
delphia. In  other  words,  rates  within  Iowa  shall  be 
proportionately  just  as  low  as  the  very  low  through 
rates  on  shipments  to  the  seaboard. 

There  is  an  air  of  plausibility  in  suggestions  of  this 
kind  which  makes  their  effect  peculiarly  mischievous. 
If  an  Eastern  road  can  carry  at  a  certain  rate,  why  not 
a  Western  ?  If  there  is  profit  in  the  one  case,  why  not 
in  the  other  ?  The  average  Western  man  is  very  apt  to 
reason  in  this  way,  ignoring  entirely  the  difference  in 
the  conditions  surrounding  railroad  operations  in  the 
West  and  in  the  East;  and  because  such  superficial 
logic  is  so  easy  and  so  simple  its  power  for  harm  is 
especially  great. 

Though  the  Western  farmer  does  not  appear  to  think 
so,  we  are  sure  the  Eastern  public,  whether  it  has 
moneyed  interests  in  the  West  or  not,  deeply  sym- 
pathizes with  him  in  his  present  unfortunate  position. 
His  lot  is  a  hard  and  trying  one.  If  any  legitimate  and 
honest  means  of  relief  can  be  suggested,  no  stronger  or 
more  earnest  advocates  of  it  will  be  found  than  in  the 
East.  Especially  if  it  could  be  shown  that  the  Western 
railroads  can  afford  to  reduce  rates,  would  there  be  a 
strong  demand  here  for  action  to  that  effect.  On  the 
other  hand,  the  limitations  of  such  a  policy  should 
appeal  to  the  farming  interest  as  strongly  as  to  any 
one.  The  railroad  industry,  no  more  than  any  other 
industry,  can  live  without  the  means  of  subsistence. 
Trying  though  the  present  position  of  the  farmer  is,  he 
will  be  still  worse  off  with  the  roads  driven  into  bank- 
ruptcy and  unable  to  pay  their  operating  cost.  And  that 
is  what  the  inevitable  result  would  be  with  Western 
rates  forced  to  an  Eastern  basis. 

The  reasons  that  make  it  impossible  for  Western 
roads  at  this  stage  of  their  growth  to  render  transporta- 
tion service  in  every  instance  at  the  same  low  cost  as 
Eastern  roads  will  appear  to  every  thoughtful  reader. 
The  difference  in  rates  between  the  two  sections  is  by 
no  means  so  important  as  agitation  of  the  matter  would 
lead  one  to  suppose.  Instances  could  be  cited  of  rates 
in  the  West  which  are  just  as  low  as  any  in  the  East, 
and  some  which  are  even  lower.  In  the  State  of  Iowa 
particularly,  rates  are  down  to  a  very  low  and  in  many 
cases  to  a  ruinous  basis,  thanks  to  legislative  efforts.  In 
a  recent  address  before  a  committee  of  the  Iowa  Legis- 
lature, Mr.  E.  P.  Ripley,  General  Manager  of  the  Chi- 
cago Burlington  &  Quincy  Railroad,  speaking  with 
reference  to  the  effects  of  the  joint-rate  bill  which,  des- 
pite his  efforts  and  his  strong  and  convincing  arguments, 
passed  both  Houses  of  the  Legislature,  made  a  forcible 
presentation  of  the  situation  in  Iowa  in  this  particular, 
concluding  with  the  statement  that  the  Iowa  Commis- 
sioners had  imposed  on  the  roads  in  Towa        frfight 


"  tariff  that  is  lower,  considering  the  service  and  its 
"cost,  than  anywhere  else  in  the  world."  He  gave  in- 
stances, too,  of  the  ridiculously  inadequate  compensation 
that  was  allowed  on  various  articles  and  commodi- 
ties. 

Illustrations  of  this  kind  could  be  multiplied  to  show 
that  Western  railroad  charges,  so  far  from  being  high 
or  excessive,  are  moderate  and  not  infrequently  unre- 
mnnerative.  But  in  the  present  article  we  intend  to 
make  the  comparison  on  a  broad  and  general  basis— 
that  is,  instead  of  taking  rates  in  particular  localities  or 
on  special  articles  or  commodities,  which  on  that  ac- 
count might  be  regarded  as  exceptional,  we  will  take 
the  total  traffic  of  one  or  two  large  systems  in  the  West, 
see  what  the  average  rates  are  in  that  way,  compare  these 
rates  with  corresponding  rates  for  prominent  Eastern  or 
trunk-line  systems,  and  then  endeavor  to  show  the  reason 
for  the  differences.  The  Chicago  &  Northwestern  and 
the  Milwaukee  &  St.  Paul  are  certainly  representative 
Western  systems.  They  both  have  a  large  mileage 
extending  over  many  different  States,  and  the  aggregate 
traffic  is  in  each  case  heavy.  We  find  that  on  neither  road 
is  the  average  at  present  much  more  than  a  cent  a  ton  a 
mile,  that  on  the  St.  Paul  for  the  year  ending  Juno 
30,  1889,  having  been  1*06  cent,  and  that  on  the 
Northwestern  for  the  year  ending  May  31,  1889,  hav- 
ing been  1-03  cent.  No  one  would  venture  to  claim 
that  an  average  of  a  cent  a  ton  a  mile  was  high,  and 
when  we  consider  that  this  is  the  average  for  all  kinds 
of  traffic,  high  class  and  low  class,  local  and  through. 
State  and  inter-State,  it  seems  really  marvellous  that 
the  Western  roads  should  be  able  to  do  the  work  at  such 
figures.  It  is  only  a  few  years  since  double  the  present 
rates  prevailed. 

Comparing  now  with  prominent  trunk-line  systems, 
the  average  on  the  New  York  Central  for  the  fiscal  year 
ending  September  30,  1889,  was  0'76  cent,  and  on  the 
Pennsylvania  for  the  calendar  year  1889  the  average 
was  0'69.  T'he  character  of  the  traffic  of  the  trunk 
lines  is  different  from  that  of  the  Western  lines,  which 
would  account  for  some  of  the  difference.  Disregarding 
that,  however,  and  taking  the  averages  just  as  they 
stand,  rates  in  the  West  as  represented  by  the  St.  Paul 
and  the  Northwest  systems,  would  appear  to  be  about 
one-third  higher  than  in  the  Bast,  as  refiected  by  the 
averages  for  the  New  York  Central  and  the  Pennsyl- 
vania. 

But  if  Western  rates  on  the  one  hand  are  somewhat 
higher  than  Eastern  rates,  on  the  other  hand  traffic  in 
the  East  is  very  much  heavier,  and  that  is  the  fact 
which  people  in  the  West  entirely  lose  sight  of,  and 
which  for  that  reason  deserves  special  prominence. 
While  the  St.  Paul  with  5,678  miles  and  the  Northwest 
with  4,250  miles  earn  about  25^  million  dollars  gross 
each,  the  New  York  Central  with  only  1,421  miles  of 
road  earns  over  10  millions  more  than  either,  and  the 
Pennsylvania  with  2,390  miles  earns  over  61  million 
dollars.  If  we  compare  the  volume  of  traffic,  the  dis- 
parity is  still  more  striking.  Thus  while  the  St.  Paul 
and  the  Northwest  in  their  latest  fiscal  years  carried 
respectively  1,621  million  and  1,805  million  tons  of 
freight  one  mile,  the  Central  with  only  one- 
quarter  of  the  extent  of  road  of  the  St.  Paul  had 
2,775  million  tons  and  the  Pennsylvania  with  less 
than  half  St.  Paul's  mileage  had  6,170  mill- 
ion tons.  Even  the  Lake  Shore  with  only 
1,342  miles  of  road,  against  the.  St.  PauFs 
5,678  miles,  had  a  greater  traffic  than  the  latter,  the 
freight  movement  one  mile  of  the  Lake  Shore  for  the 
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calendar  year  1888  (the  latest  yet  reported)  being  1,T99 
million  tons  and  on  the  St.  Paul  1,621  million  tons.  In 
the  following  we  present  the  freight  traffic  statistics  of 
these  various  roads  in  tabular  form  and  give  a  column 
to  show  the  tonnage  per  mile  of  road  in  each  case,  this 
latter  furnishing  a  true  index  of  the  relative  volume  of 
traffic  of  the  different  roads. 


Tons  of 

Jreight  moved 

ofie  mile. 

Tons 
on  em  He 
per  mile 
of  road. 

Hale 

per  ton 

jjer  inile. 

Cenlf. 

1,620,923,961 

285,474 

106 

]„804,701,696 

424,636 

103 

1,799,104,045 

1,340,614 

0-64 

2,775,582,891 

1,953,260 

0-76 

6,170.513,980 

2,581,805 

0-69 

Milea 
ot  road, 

CUcagio  Milw.  &  St.  Paul.  5,678 

Chicago  &  North  western . .  4,250 

Lake  Shof  e  &  M  Ich.  Soufn*  1,342 

Kew  York  Central 1,421 

Pennsylvania  east  of  Pitts.  2,390 


*  Figures  here  are  for  calendar  year  1888  ;  those  for  1889  have  not 
yet  been  published. 

Here  we  see  that  while  the  St.  Paul  carried  an  aver- 
age of  285,474  tons  of  freight  one  mile  for  every  mile 
of  road  in  its  system,  and  the  Northwest  an  average  of 
424,636  tons,  the  Lake  Shore  carried  as  much  as 
1,340,614  tons  per  mile  of  road,  the  New  York  Central 
1,953,260  tons  per  mile  of  road,  and  the  Pennsylvania 
on  its  lines  east  of  Pittsburg  and  Erie  2,581,805 
tons  per  mile  of  road.  In  other  words,  traffic  on  the 
Eastern  trunk  lines  is  from  five  to  nine  times  as  large  as 
that  on  the  Western.  In  view  of  this  great  difference 
in  the  volume  of  traffic,  the  differences  in  rates  are 
extremely  slight.  The  reasons  for  the  heavier 
traffic  are  of  course  perfectly  obvious.  They  follow 
from  the  larger  and  denser  population,  the  greater 
manufacturing  activity  and  increased  number  of  manu- 
facturing centres,  and  the  more  extended  industrial 
growth  generally.  If  these  advantages  existed  in  the 
West  in  the  same  degree,  rates  there  would  be  fully  as 
low.  As  it  is,  AVestern  rates  can  be  placed  on  an 
equality  with  Eastern  only  as  the  traffic  approaches 
more  nearly  to  an  ^quality. 

If  against  the  average  which  now  obtains,  the  St.  Paul 
and  the  Northwest  were  forced  to  reduce  to  the  average 
of  the  New  York  Central,  the  loss  in  net  earaings  on  the 
existing  traffic  would  amount  to  about  5  million  dollars 
per  year  for  each  road.  If  the  proposition  contained  in  the 
bill  before  the  Iowa  Legislature  should  be  adopted,  the 
case  would  be  infinitely  worse.  For  that  bill  proposes  to 
reduce  all  rates  to  the  basis  of  the  lowest  through  rate. 
What  that  would  mean  we  can  see  from  a  single  illus- 
tration. The  rate  on  corn  from  Chicago  to  New  York 
is  20  cents  per  100  lbs.,  which  is  equal  to  hardly  more 
than  four  mills  per  ton  per  mile.  The  Iowa  legislator 
would  insist  on  the  same  rate  within  Iowa.  We  do 
not  know  what  it  would  cost  the  roads  to  move  this 
particular  kind  of  traffic,  but  taking  the  average  for  all 
kinds  of  traffic  (including  of  course  both  local  and 
through)  we  find  that  on  even  such  a  system  as  the 
Pennsylvania  the  expense  per  ton  per  mile  is  4-7  mills 
and  on  the  New  York  Central  5 '6  mills. 


THE  B'URLINOTON  &  QUINCY REPORT. 

The  present  Burlington  &  Quincy  report  is  for  noth- 
ing so  noteworthy  as  for  the  wonderful  recuperative 
power  which  it  shows  this  great  property  to  possess. 
The  monthly  statements  of  gross  and  net  earnings,  pub- 
lished regularly  through  the  year,  had  of  course  made 
apparent  how  very  decided  was  the  recovery  from  the 
previous  year's  depression.  And  yet  only  the  complete 
annual  report  could  reveal  the  full  measure  of  the 
change  which  had  taken  place  and  the  effects  of  this 
on  the  company's  income  account. 


After  the  great  reverses  which  came  in  1888  there 
was  not  unnaturally  some  feeling  of  anxiety  as  to  what 
the  permanent  effect  would  be,  and  whether  the  prop- 
erty's earning  capacity  might  not  become  seriously 
impaired  as  the  result.  The  company  had  an  unbroken 
record  of  prosperity  extending  over  a  long  period  of 
years,  and  this  of  course  tended  to  engender  confidence 
in  the  ultimate  re-establishment  of  its  fortunes.  Still, 
the  losses  had  come  so  suddenly  and  so  unexpectedly, 
and  they  were  of  such  great  magnitude,  thaj;  it  was 
hard  to  avoid  a  little  misgiving  as  to  the  future.  Then, 
too,  the  nature  of  the  cause  responsible  for  the  main 
part  of  the  loss,  namely  the  engineers'  strike,  with 
the  derangement  in  the  force  of  employes  which  it 
occasioned — a  well-organized  working  force  being  so 
essential  to  the  best  results — was  also  calculated  to  in- 
troduce an  element  of  doubt  which  only  time  could 
remove. 

The  result  of  the  late  year's  operations  as  disclosed  by 
the  report  proves  that  the  company  has  passed  safely 
through  the  ordeal,  and  that  now,  as  before,  it  occu- 
pies a  position  of  exceptional  strength.  As  the  prop- 
erty had  been  kept  in  excellent  physical  and  financial 
condition,  recuperation  was  quicker  and  easier  than 
many  had  supposed  possible.  Of  course  the  company 
is  not  enjoying  the  same  degree  of  prosperity  as  in  the 
best  of  former  years,  but  neither  are  other  companies. 
It  is  not  earning  8  per  cent  dividends  and  a  surplus 
besides.  Nobody  expected  it  would.  The  explanation 
is  found,  not  in  circumstances  or  surroundings 
peculiar  to  the  Quincy,  but  in  the  change  in  general 
conditions  which  renders  old-time  favorable  results 
quite  out  of  the  question  and  which  has  affected  other 
roads  in  the  same  way.  Bearing  in  mind  this  change 
in  conditions,  the  outcome  of  the  road's  operations  for 
1889  cannot  be  regarded  as  otherwise  than  satisfactory, 
and  certainly  the  contrast  with  the  results  of  the  year 
preceding  is  as  striking  as  it  is  encouraging. 

In  1888  such  was  the  contraction  in  income  that  the 
company  fell  nearly  a  million  dollars  short  of  meeting 
its  charges  for  interest,  rentals,  &c.  That  is,  nothing 
was  earned  in  that  year  for  the  stock.  Actually,  how- 
ever, 5  per  cent  in  dividends  was  paid  on  the  stock,  and 
after  that  payment  there  was  a  deficiency  of  about  4f 
million  dollars  on  the  operations  of  the  twelve  months. 
Note  now  the  change  in  1889.  The  company  earned 
not  only  enough  to  pay  fixed  charges,  but  also  enough 
to  pay  its  4  per  cent  dividends.  And  over  and  above 
this,  there  is  a  surplus  of  $342,721.  As  the  latter  would 
pay  about  one-half  of  one  per  cent  on  the  76  millions  of 
stock,  about  4^  per  cent  was  earned  on  that  basis.  In 
reality  the  result  is  more  favorable  than  that.  Under  the 
provisions  of  its  different  mortgage  bonds,  the  company 
makes  each  year  very  heavy  contributions  to  sinking 
funds  for  the  retirement  of  the  bonds  at  maturity,  and 
such  contributions  being  charged  against  income, 
diminish  to  that  extent  the  amount  remaining  for  divi- 
dends on  the  stock. 

These  heavy  sinking  fund  payments  are  -a  feature  in 
the  Quincy's  situation  of  very  great  importance  as 
bearing  on  its  earning  capacity,  and  yet  one  which 
does  not  attract  much  attention.  The  income  state- 
ment shows  $744,472  transferred  to  sinking  funds 
during  the  year.  But  tliat  is  not  the  whole  contribu- 
tion. It  merely  represents  the  direct  payment  out  of 
earnings.  In  addition,  the  yearly  accretions  of  the 
funds  are  very  large,  and  there  is  a  further  sum  each 
year  from  the  income  of  the  Iowa  land  department. 
Altogether  the   sinking  fund  payments  during    1889 
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would  appear  to  have  amounted  to  about  li^  million 
dollars— in  exact  figures  $1,489,878.  As  owing 
to  the  steady  accretions,  the  sinking  fund  requirements 
are  each  year  growing  larger,  it  is  evident  that  before 
long  the  totals  must  reach  such  inordinate  proportions 
as  to  necessitate  measures  for  a  change  in  the  whole 
arrangement.  But  it  was  not  that  matter  which  we 
intended  to  refer  to  to-day.  The  $1,489,878  paid  into 
the  sinking  funds  during  1889  is  equal  to  nearly  two 
per  cent  on  the  Quincy's  stock,  and  we  wish  to  direct 
attention  to  the  fact  that  besides  paying  4  per  cent  (and 
earning  4^  per  cent),  the  company  has  contributed  the 
equivalent  of  2  per  cent  more,  in  extinction  of 
its  outstanding  debt.  And  this  does  not  take  into  ac- 
count the  income  from  the  Nebraska  land  depart- 
ment, which  wouldj'add  $291,443  more  to  the  year's 
surplus. 

Favorable  however  though  the  present  showing  be,  it 
falls  much  behind,  as  already  said,  the  good  exhibits  of 
most  other  years.  It  is  satisfactory  to  note  that  the 
decline,  as  compared  such  other  years,  has  not  followed 
from  any  loss  of  business.  Gross  earnings  are  not  so 
large  as  for  1887,  but  with  that  exception  are  the 
largest  in  the  whole  history  of  the  company.  More. 
over,  the  company  never  carried  so  many  passengers  or 
so  many  tons  of  freight  as  during  1889.  But  the  not 
earnings  are  decidedly  the  smallest  of  any  year  since 
1879 — barring  of  course  the  exceptionally  poor  re- 
sults of  1888.  The  reduced  net  earnings  reflect  the 
low  rates  and  small  margin  of  profit  at  which  railroads 
are  now  obliged  to  conduct  operations.  Rates  during 
1889,  while  fairly  well  maintained,  were  on  a 
low  basis  ;  and  even  as  to  the  stability  of  the  rates, 
the  situation  was  by  no  means  as  satisfactory 
as  could  be  wished.  President  Perkins  thinks  that 
there  can  be  no  permanent  improvement  in  that  respect 
till  the  long  and  short  haul  clause  of  the  Inter-State 
law  and  the  provision  as  respects  pooling  are  modified 
or  repealed.  There  are  many  other  railroad  officials 
who  are  of  the  same  opinion.  Mr.  Perkins  hopes  that 
▼hen  it  becomes  understood  how  harshly  existing  pro- 
visions operate,  the  good  sense  of  the  people  will  prompt 
amendments  in  the  particulars  mentioned.  Entertaifl- 
ing  that  idea,  the  Burlington  &  Quincy  built  one  im- 
portant extension  during  the  year,  namely  the  line 
to  the  Black  Hills  in  Wyoming,  though  there  was  a 
special  inducement  in  that  case  in  a  desire  to  secure  a 
supply  of  coal.  The  present  situation,  however,  Mr. 
Perkins  says,  does  not  encourage  the  investment  of 
additional  capital.  "  Should  existing  conditions  con- 
"  tinue,  it  is  a  question  of  time  merely  when  we  must 
"  stop  adding  to  or  improving  the  property." 

The  lines  controlled  by  the  Burlington  &  Quincy, 
and  in  which  it  has  heavy  investments,  show  just 
as  marked  recovery  from  the  previous  year's  depression 
as  the  parent  system  itself,  and  the  company  received 
$636,307  income  from  that  source,  against  only  about 
one-sixth  that  amount  in  1888.  Among  the  items 
included  in  that  sum  are  dividends  on  both  the  Han- 
nibal &  St.  Joseph  stock  held,  and  the  stock  of  the 
Kansas  City  St.  Joseph  &  Council  Bluffs.  As  to  the 
outlook  for  the  current  year,  though  the  rate  situation 
is  not  altogether  satisfactory,  the  large  unmarketed  sur- 
plus of  last  season's  crops,  as  well  as  the  activity  of 
general  trade,  give  promise  of  good  results.  As  bearing 
on  that  point,  the  statement  issued  this  week  for  Janu- 
ary and  February,  and  covering  both  the  parent  system 
and  the  lines  controlled,  shows  net  earnings  of  $1,744,- 
864  for  1890,  against  $1,237,805  for  1889. 


A  FRICA  N  SLA  VER  Y  A  ND,;C'I  VI  LIZ  A  TION. 

Our  later  news  from  various  points  on  the  African 
(Jontinent  has  been  of  varied  but  of  somewhat  com- 
manding interest.  France  has  had  trouble  with  the 
King  of  Dahomey ;  but  the  end  of  the  difficulty  has 
been  practically  reached,  and  the  presumption  is  that 
the  territory  over  which  the  dusky  monarch  holds  sway 
will  be  rendered  more  accessible  to  Europeans,  and  to 
the  civilized  peoples  generally.  An  understanding  has 
been  come  to  between  Portugal  on  the  one  hand  and 
Great  Britain  and  America  on  the  other.  The  British 
Imperial  mission  which  conveyed  to  Lobengula  the 
Chief  of  Metabeleland,  announcing  to  him  the  in- 
corporation of  the  British  South  African  Company, 
has,  after  a  long  and  weary  journey,  finished  its  work. 
The  Brussels  Conference  is  giving  satisfactory 
evidence  that  when  its  work  is  completed,  it  will  be 
found  that  its  meetings  have  not  been  held  in  vain. 
The  Maritime  Committee  has  issued  a  report  showing 
that  on  every  point  the  members  have  succeeded  in 
coming  to  an  agreement ;  and  as  there  is  but  little  if 
any  doubt  that  the  Conference  in  full  session  will  adopt 
the  report,  a'ssurance  is  given  that  slave  traffic  will  be 
effectually  abolished  at  sea.  One  uniform  code  of  laws 
will  regulate  the  conduct  of  all  the  Powers ;  and  it  will 
be  the  duty  of  each  and  all  to  see  that  the  rules  agreed 
upon  are  rigidly  enforced.  The  Congo  Free  State 
also  is  taking  active  measures  to  repress  slavery  within 
the  range  of  its  influence.  Our  very  latest  news  is  of 
a  less  encouraging  character  ;  but  it  is  not  sufficiently 
so  to  mar  seriously  the  hopeful  character  of  the  general 
situation.  Emin  Pasha  has  transferred  his  services  to 
Germany  ;  and  under  the  shadow  of  the  Kaiser's  influ- 
ence he  goes  forth  to  attempt  the  restoration  of  his 
authority  at  Hadeali. 

Africa  has  become  of  great  interest  in  these  later 
years  to  the  entire  civilized  world  ;  and  that  for  many 
reasons.  The  earth  is  becoming  in- a  sense  somewhat 
crowded.  It  begins  to  seem  as  if  we  needed  m«re 
space  ;  and  we  have  the  painful  consciousness  that  there 
are  no  more  continents  to  discover  and  to  occupy. 
We  are  becoming  jealous  of  the  stranger,  and  fearful 
regarding  the  uses  to  which  our  own  unoccupied  lands 
are  to  be  put.  Australia  is  making  some  arrangements 
which  are  of  a  final  cliaracter  regarding  her  unoccupied 
territory  ;  and  the  time  is  coming  when  immigration 
there  as  here  will  be  brought  under  rigid  surveillance. 
This,  however,  is  not  all.  The  rapidly-multiplying 
human  family  has  increased  wants  ;  and  the  tendency  is 
to  further  development  of  wants  and  necessities.  There 
is  another  consideration  which  lends  interest  to  Africa, 
from  the  point  of  view  of  civilization.  All  the  civilized 
nations  are  largely  engaging  in  manufacturing.  There 
is  a  strong  disposition  on  the  part  of  each  nation  to 
supply  its  own  wants,  both  in  the  matter  of  the  prod- 
ucts of  the  soil  and  manufactured  goods.  It  is  not 
possible  in  every  instance,  nor  is  it  equally  easy  in  those 
nations  which  are  most  highly  favored.  Some  of  them 
have  a  surplus  of  products  of  the  soil  and  others  have 
a  surplus  of  manufactured  articles.  Markets  are 
needed  for  both.  In  proportion  as  the  nations  are 
proving  successful  in  meeting  their  own  wants,  so 
are  the  markets  diminishing.  All  these  considerations 
give  value  and  importance  to  such  a  continent 
as  Africa  is.  It  is  large;  and  in  some  parts  at  least  it 
offers  accommodation.  It  has  rich  resources — resources 
both  of  the  field  and  of  the  mine.  It  only  requires  cul- 
tivation and  development  generally — the  application  of 
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train  and  hands  and  machinery — to  make  it  richly  con- 
tributive  to  general  human  comfort.  It  has  millions  of 
human  inhabitants  who  are  capable  of  being  added  to 
the  list  of  the  world's  consumers. 

If  there  were  no  such  reasons  as  those  we  have  indi- 
cated why  we  should  be  interested  in  the  African  Con- 
tinent, there  is  yet  another  which  ought  of  itself  to  be 
sufficient  to  compel  attention — sympathetic  attention — 
towards  Africa  on  the  part  of  Christian  civilization.  It 
contains  millions  of  human  beings  who  are  living  in 
degradation  and  misery.  It  is  in  our  power  to  raise 
them  in  the  scale  of  being.  We  have  the  means  of 
doing  it;  and — what  ought  to  be  a  stimulus  to  what  we 
make  bold  enough  to  say  is  a  duty — their  improvement 
will  be  our  gain.  The  nations  have  been  slow  to  wake 
up  to  a  full  sense  of  the  importance  of  the  work.  We 
have  sent  them  missionaries,  and  we  have  done  well  in 
doing  so.  We  might  have  sent  them  more  mission- 
aries both  to  their  advantage  and  our  own.  But  we 
can  do  more,  and  it  is  long  since  we  were  able  to 
do  more.  The  establishment  of  the  Congo  Free 
State — thanks  to  the  noble  public  spirit  of  the  King  of 
the  Belgians — was  an  important  step  in  the  right  direc- 
tion. The  British,  German  and  Italian  settlements 
along  the  East  African  coast  were  advantageous  move- 
ments in  the  same  wholesome  direction.  All  these  have 
been  of  a  practical  character ;  and  while  they  have 
aimed  at  opening  up  Africa  for  the  use  of  ihe  civilized 
•white  man,  they  have  vigorously  and  effectively  labored 
to  ameliorate  the  conditions  of  the  dusky  savage.  Whaj 
was  wanted  was  unity  of  purpose  and  unity  of  action  on 
the  part  of  the  Powers  represented  on  the  African  Con- 
tinent. It  was  to  meet  this  difficulty — to  bring  about 
such  a  result — that  the  Anti-Slavery  Conference  was 
convened  at  Brussels ;  and  it  is  and  ought  to  be  a  source 
of  great  gratification  to  every  lover  of  his  species  to 
know  that,  after  long  and  patient  argumentation,  France 
has  yielded,  and  that  so  far  as  traffic  in  slaves  at  sea_ 
is  concerned  the  various  Powers  have  come  to  a  perfect 
understanding. 

In  the  same  direction  the  Congo  Free  State  is  work- 
ing with  effect.  The  Governing  Council  has  resolved 
to  put  in  practice  more  stringent  and  effective  measures 
for  the  repression  of  slavery  and '  for  putting  down 
barbaric  practices  of  various  chiefs.  Hitherto  the 
Congo  State  has  maintained  only  three  stations — 
Equator,  Bangala  and  Stanley  Falls — along  the  vast 
stretch  of  the  north  bend  of  the  great  river.  It  is 
now  decided  that  fourteen  secondary  ports  shall  be 
established  between  Equator  and  the  mouth  of  the  Ara- 
whimi  River.  The  friendly  co-operation  of  the  native 
chiefs  will  be  courted;  and  it  is  confidently  expected 
that  by  maintaining  small  garrisons  at  these  ports  it 
•will  be  possible  to  suppress  the  frequently  recurring  con- 
flicts of  the  natives,  human  sacrifices,  cannibalism  and 
everything  partaking  of  the  character  of  traffic  in 
human  beings.  The  mouths  of  all  the  rivers  that  empty 
into  the  Congo  will  be  watched,  and  all  canvas  laden 
with  slaves  will  be  captured.  Already  it  seems  the  un- 
fortunate creatures  who  have  been  doomed  to  slavery 
are  finding  out  that  under  the  banner  of  the  Congo  Free 
State  they  are  safe  ;  and  we  are  told  that  at  Bangala, 
one  of  the  older  stations,  there  is  a  whole  village  of 
such  who  are  gradually  being  trained  to  work.  All 
this  is  encouraging  ;  and  we  are  not  permitted  to  doubt 
that  the  civilized  Powers  will  work  together,  and  that 
cannibalism,  human  sacrifices,  slavery,  and  all  its  atten- 
dant evils,  will  speedily  be  put  an  end  to.  In  con- 
nection   with    the    labor    which    will    be    necessary 


to  put  down  these  evils,  other  blessings  will  grow  up.7 
We  look  upon  the  repression  of  slavery,  as  it  has  now 
been  agreed  upon,  as  one  of  the  most  effectual  steps  yet 
taken  to  bring  Africa  within  the  limits  of  civilization.. 
Industry  of  various  kinds  will  follow  in  the  wake  of  this 
movement.  There  will  be  a  larger  influx  of  Europeans 
into  Africa,  and  enterprise  and  energy  will  give  a  new 
aspect  to  things.  The  Congo,  in  connection  with  the 
equatorial  chain  of  lakes,  will  become  a  great  highway, 
until  at  length  it  becomes  as  easy  to  cross  the  African 
Continent  as  to  go  from  London  to  Constantinople. 

There  is  but  one  drawback  to  this  picture.  It  is  the 
action  which  has  been  taken  by  Erain  Pasha.  It  can 
hardly  fail  to  create  ill  feeling  in  England.  It  is  in  the 
last  degree  desirable  for  the  good  of  Africa  that  Eng- 
land and  Germany  work  harmoniously  together.  Emin 
has  not  behaved  well. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  APRIL  1. 
The  subjoined  statements  of  overland  movement, 
receipts,  exports,  &c.,  cover  the  first  seven  months  of 
the  cotton  crop  season — the  period  from  September  1  to 
the  close  of  March.  There  has  been  a  less  liberal  move- 
ment of  cotton  both  overland  and  through  the  outports 
during  March  than  in  the  corresponding  month  of 
either  of  the  two  preceding  years,  but  the  falling  off  is 
doubtless  in  part  due  to  the  interruption  of  traffic  all 
through  the  month  by  floods  in  the  Mississippi  Valley. 

OVERLAND  MOVEMENT  TO  APKIL  1. 

The  gross  rail  shipments  in  the  month  have  been 
88,358  bales,  which  compares  with  135,736  bales  last 
year  and  78,733  bales  in  1888.  The  decline  from  a  year 
ago  in  the  total  for  the  season  to  date  is  7,995  bales, 
but  contrasted  with  1887-88  a  gain  of  86,140  bales  is 
recorded.  The  net  for  the  month  has  been  only  38,863 
bales,  or  a  loss  from  1889  of  24,696  bales,  the  total  then 
being  63,559  bales.  In  1888  the  net  reached  38,373 
bales.  The  aggregate  for  the  seven  months  exhibits  a 
falling  off  from  1888-89  of  9,176  bales,  and  the  loss 
compared  with  two  years  ago  is  20,750  bales.  The 
details  of  the  whole  movement  overland  for  three  years 
aie  appended. 

OVERLAKD  FROM  SEPTEMBER  1  TO  APHIL  1. 


Bmce  September  1  shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansyiUe 

Via  LouisviUe 

Via  Cincinnati 

Via  otlier  routes 

supped  to  mills,  not  Included  above... 


Total  gross  overland . 


Deduct  thipments  - 

Overland  to  New  York,  Boston,  &c 

Between  Interior  towns 

Galveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . . 

Mobile,  inland.and  local  mills 

Savannali,  inland  and  local  mills 

Charleston,  inland  and  local  miUs 

N.  Carol'a  ports.  Inland  and  local  mills, 
Vir>;iuia  ports,  inland  and  local  mills.. 


Total  to  be  deducted 

Lea  vine  total  net  overland* 


1889-90.     1888-89.    1887-88, 


476,626 

295,418 

58,363 

20,175 

110,352 

194,3  52 

144,302 

8,074 


515,291 
273,495 

9,245 

38,737 

180,225 

170,063 

121,281 

7,326 


427,731 
250,230 


103,603 
186,128 
145,034 
101,288 
7,514 


1,307,668, 1,315,663'1,221,528 


321,120 
52,615 


25.545 
39,132 

275 
12,285 

853 
21,469 


473,294 


8;<4.374 


289,901 

68,071 

5,297 

18,764 

36,894 

1,400 

9,690 

1,123 

41.068 


472,113 


843,550 


214,083 
48,873 


43,006 

20,320 

1,943 

4,478 

1,363 

32,338 


366,404 

855,124 


•This  total  Includes  shipments  to  Canada  by  rail,  which  since 
September  1  In  1889-90  amounted  to  43,128  bales;  in  1888-89  were 
37,017  bales  and  In  1887-88  were  32.759  bales. 

KECEIPTS,  EXPORTS   AND    SPINNERS'   TAKINGS. 

At  the  outports  the  net  receipts  for  the  month  have 
reached  a  total  of  only  213,697  bales,  against  330,510 
bales  in  March  of  1889  and  225,042  bales  in  1888.  The 
aggregate  for  the  seven  months  is  nevertheless  in  excess 
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of  any  previous  year.  Foreign  exports,  while  quite 
free  during  March,  are  115,713  bales  less  than  in  the 
month  of  last  year,  being  422,160  bales,  against  537,873 
bales.  The  season's  total  is  414,225  bales  greater  than 
for  the  like  period  of  1888-89  and  639,840  bales  in 
excess  of  1887-88.  Port  stocks  show  a  pretty  consider- 
able reduction  during  the  month,  and  the  decrease, 
compared  with  a  year  ago,  is  now  205,689  bales. 


Uovenitnt  from 
Sept.  1,  ISSii,  to 
Ai>HI  1,1890. 


Qalreston 

El  Paso,  &o... 
New  Orleans.  .. 

Mobile 

Florida  

Sar.'lnnah 

Bmnswlok,  Ao. 
Charleston 

Port  RoyaU&o. 
Wllmlnirton 

Waahingt'n.&o 
Norfolk 

West  Point.... 
Newp'tNew8,4o. 

Haw  York 

Bsatoa 

Baltimore 

PhUadelphla,&o. 

Total  1889-90.  .. 

ToUl  1883-89  . . . 

Total  188T-88.  .. 


liiceipta.  Receipti 
since       since 

Sept.  1,  Sept.'l, 
1889.         1SS8. 


824 .2  !4 

43.017 

1,869,030 

23tl,B38 

30.818 

908,104 

161,016 

313,837 

1,833 

132,045 

3,734 

389,517 

317,0&3 

63,863 

105,686 

6«,"28 

8?,652 

66,056 

5,586,166 


639,906 

19.661 

1,609,618 

204,664 

25,474 

789,:  86 

1M.8O0 

364,87; 

14,112 

149,020 

4,366 

469,109 

389,122 

123,476 

99,022 

82.802 

63,261 

44.716 


,9,237,611 


KXPOETS  SINCE  SEPT.  1,  1889,  TO— 


Great     jpvonce. 
Briealn* 


306,770 


820,616 
44,789 


154,570 
102,892 
61,284 


79,161 


213,377 
164,034 
83,166 
411,374 
121,872 
48,533 
23,918 


8,565,756 


2,443,863 


5,104,086  2,381,882 


ContU 
nent. 


328,261 


1.674 


455,428 


361,721 


108,990 

30,908 


IhtaL 


460,019 
20,909 


903,307  I,653.2;4 
44,789 


834,387 

14,287 

163,152 


32,988 


87,756 

34,020 

96 

186,827 

2,814 

46,055 

1,872 


1,416,149 


1,217,524 


336.833  1 ,099,379  3,797,493 


519.283 
117,179 
238,88S 


113,149 


351,183 
178.054 
33,262 
674,563 
124,086 
95,162 
25,700 


4,437,833 


4,023,108 


Stocks 
April  I. 


A,798 


144,491 
15,315 


19,841 

96 

5,411 


5.873 


20,813 


8,048 

134,015 

7,800 

4.664 


873,324 


678,013 


693,P93 


*  Great  Britain  exports  include  to  tlie  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows: 


Receipts  at  the  ports  to  April  1 bales. 

Net  shipments  overland  during  same  time 

Total  receipts bales. 

Houthom  consimiptlon  since  September  1 

Total  to  April  I bales . 


1889-90.     1888  89.    1887-88. 


5,586,166 
834,374 

6,420,540 
383,000 


6,ij03,540 


5,237,61l'5,104,086 
843,550     855,124 


6,031,1615,959,210 
376.0001    349,000 


C.457,16i:6,308,210 


The  amount  of  cotton  marketed  since  September  1 
in  1889-90  is  thus  seen  to  be  346,379  bales  more  than  in 
1888-89  and  495,330  bales  more  than  in  1887-88,  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period,  we  have 
prepared  the  following : 

Total  receipts  to  April  1,  1890,  as  above bales.    6,803,510 

Stocli:  on  hand  commencement,  of  year  (Sept.  1, 1839)— 

At  Nortliem  ports 30,845 

At  Southern  ports 25,519—      56,364 

At  Northern  interior  markets 3,272-      59.636 

Totalsupply  to  April  1,  1890 6,863,176 

Oi  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,1889.4,437,333 

Loss  foreign  cotton  included 6,160—4,431,173 

Sent  to  Canada  direct  fromWest 43,128 

Burnt  North  and  South 5,423 

Stooh  on  hand  end  of  mouth  (April  1, 1890)— 

MNorthern  ports 156,333 

At  Southern  ports 216,986—    373,321 

At  Northern  interior  markets 7,409—4,860,457 

Total  takings  by  spinners  since 'September  1, 1889 2,002,710 

Taken  by  Southern  spinners bales       383,000 


Taken  by  Northern  spinners  since  September  1, 1899 1,619,719 

Taken  by  Northern  spinners  same  time  Inl883-S9 1,6  20,030 

Decrease  in  takings  by  Northern  spinners  this  j-ear bales .  311 

The  above  indicates  that  Northern  spinners  had  up  to 
April  1  taken  1,619,719  bales,  a  decrease  from  the  cor- 
responding period  of  1888-89  of  311  bales  and  an 
increase  over  the  same  time  in  1887-88  of  107,202  bales. 

AMOUNT  OF   CROP  NOW  IN  SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two  pre- 
vious seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  April  1, 
compared  with  previous  years,  and  this  is  shown  in  the 
following. 


Total  marketed,  as  above..  ..bales. 
Interior (tocks  in  exceasof  Sept.  1 . 

Total  In  lUbt ....bale*. 


1889-90. 


6,803.510 
111,000 


6,911,510 


18F8-89. 


6,167,161 
157,3e2 


6,611,513 


1887-88. 


6.308,210 
238,000 


6,516,210 


This  indicates  that  the  movement  up  to  April  1 
of  the  present  year  is  299,997  bales  more  than  in  1888-89 
and  368,330  bales  greater  than  in  1887-88. 

As  it  will  interest  the  reader  to  see  what  has  come  into 
sight  each  month,  we  have  prepared  the  following: 


3ton(K$. 


1889-00. 


1888-89. 


September 618.770  424,209  824,'-,69  431,f;38 

October 1,609,648  1,193,289  1,588,766  1,332,901 

November 1,613,028  l,515,ii07  1,639,900  1JS79,539 

December 1.573,921  1,527,937  1,^10,871  1,410,487 

Jiiiiuary 780,523  701, m17  51'>,271  662,654 

February 483,625  519,603  F.69,613  150,285 

March 205,025  342451  242,411  255,194 

Total  7  months.  6,914,540    I    0,614.543     ^     6,.'">46,210  6,156,198 


lt87-98. 


1886-87. 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  receipts  up  to 
April  1  we  give  below  our  usual  table  of  weight  of  bales. 


Texaa 

Louisiana 

Alabama 

Georgia* 

South  Carolina. 

Virginia 

North  Carolina. 
Tennessee,  Ao. . 


Total 6,803,540 


Seven  months  ending  April  1,  1890. 


Same 
peri'din 
1888-9. 


Number  of 
Balti. 


847,241 

1,869,030 

236,935 

1,099,338 

315,670 

761,053 

135,779 

1,538,494 


Weight  in 
Pounds. 


444,293,190 
925,001,637 
117,75«,695 
534,641,019 
151,521,600 
309,224,863 
66,266,941 
771,416,277 


3,380,122,242 


Average 
Weight. 


524-40 
494-91 
19700 
486-33 
48000 
<:485  65 
48805 
501-41 


496-82 


Average 
Weight. 


524-17 
492-69 
50600 
488-50 
484  00 
489-60 
185-30 
50100 

196-48 


Sam* 
period  in 

1867-8. 


Average 
Weight. 


515-57 
18200 
499-00 
180-62 
173-90 
17513 
472-90 
187-50 


18S"20 


*  Including  Florida. 

It  will  be  noticed  that  the  movement  up  to  April  1 
shows  an  increase  in  the  average  weight  as  compared  with 
the  same  period  of  last  year,  the  average  this 
year  being  496-82  pounds  per  bale,  against  496*48  pounds 
for  the  same  time  in  1888-89  and  485-20  in  1887-88. 

THE   COTTON   GOODS   TRADE    IN   MARCH. 

There  was  a  continuation  of  the  light  demand  for 
staple  goods  at  first  hands  reported  for  some  time  past. 
Plain  and  colored  cottons  were  taken  sparingly  by  pack- 
age buyers,  but  some  good  sized-orders  for  cotton 
flannels  were  placed  (for  future  delivery)  in  the  latter 
part  of  the  month.  Brown  sheetings  especially  adapted 
for  conversion  purposes,  also  low  grade  bleached  shirt- 
ings, were  a  trifle  easier  and  in  buyers'  favor,  and  prirt 
cloths  have  declined  to  S^c.  for  64x64s  and  2|c.  for  o6x 
GOs — the  lowest  prices  touched  for  a  long  time  jjast.  In 
other  respects  the  tone  of  the  market  was  fairly  steady. 


1890. 

1889. 

OoU'n 

Print- 

Sheet- 

Lan- 

S'lh'n 

OoU'n  Print- 

Sheel- 

Lan- 

S'th'n 

low 

ing 
cloths. 

stand- 

caster 

3-iid. 

\  low   1   ina 
mid-  elothst 

ttaiui- 

c(i*iter 

3-yd. 

-. 

mid- 

O'ng- 

sheet- 

Gi,vg- 

sheet- 

dling. 

64x64 

ard. 

hams 

ings. 
6 

dling.  64x64 

ard. 

"714 

hams 



6% 

ings. 

1. 

lOiSjfl 

3-50 

7>4 

B\ 

3-94 

oH 

2 

...S... 

.... 

9% 

394 

7^4 

6\ 

5H 

3 

1013, „ 

3-44 

7 14 

6^ 

6 

..8... 

1 

1013,s 

3-44 

7I4 

Oa.i 
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0% 

3-94 

7'4 

ak 

oH 

5 

10I3,„ 
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7'* 

6ii4 

6 

il% 

3-94 

7>4 

o\. 

5% 

6. 

lO'e 

3-44 

T4 

6^ 

6 

9% 

3  91 

7H 

6% 

f>\ 

7. 

lO's 

3-J4 

7'4 

6Si 

6 

9^ 

3-SI4 

7^ 

OH 

bH 

8. 

lO's 

3-44 

V'4 

6?! 

0 

9\ 

9-94 

7M 

0«t 

5H 

9. 

.... 

...8... 

..    .... 

9% 

3-94 

7H 

6^ 

r>H 

10. 

11 

3-44 

7^4 

63l 

6 

...8. 

11. 

11 

3-40 

7^4 

6^ 

6 

9% 

3-94 

7H 

e\ 

5H. 

12. 

1016,„ 

3-40 

7M 

H^ 

6 

9% 

3-94 

7H 

6% 

oH 

18 

lOIBip 

3-40 

'IH 

6% 

6 

9% 

394 

7>4 

en 

5% 

11. 

1015, e 

3-38 

■JH 

6H 

6 

a:3if 

3-94 

7H 

6^4 

5% 

15. 

1016,fi 

3-38 

7H 

6^ 

6 

9is„ 

3-01 

7M 

6:U 

3tl 

16. 

..    .. 

..8... 

-  -    .... 

9% 

4-00 

714 

6% 

5!% 

17. 

101»,„ 

3-3S 
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6^ 

6 

...a... 

18- 

lOTg 

3-38 

7-4 

6!tl 

6 

91I1, 

400 

7H 

OH, 

5\ 

19. 

lO'a 

3-38 

7^4 

0>H 

6 

0U,8 

4  00 

7'4 

6^ 

an 

20. 

1016,, 

3-38 

7H 

m 

6 

911,' 

4-00 

7>4 

6^ 

5% 

21. 

11 

338 

7'4 

6% 

6 

91I1,, 

400 

7)4 

6^ 

5\ 

22 

11 

3-31 

7^4 

(i\ 

6 

yi'i« 

400 

7 '4 

6H 

55. 

23. 

.  .8... 

91116 

400 

TH 

6% 

5% 

•u. 

lOlBjB 

3-28 

7'4 

6% 

6 

. 

...H... 

25 

lOTf," 

3-25 

7^4 

6\ 

6 

9llu, 

4-00 

7H 

G\ 

5!(t 

•26. 

:o7g 

3-25 

7>4 

6!(l 

6 

911,8 

4-00 

7H 

e-h 

5* 

27. 

lO'a 

3-25 

7J4 

a\ 

6 

9>li« 

4  00 

7U 

GH 

o\ 

28 

101»„ 

3-25 

7'4 

6\ 

6 

W 

4-00 

7'4 

6H 

5». 

29. 

101»,g 

3-25 

7'4 

6\ 

6 

9\ 

1-00 

7H 

6% 

5\ 

30. 

...8... 
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4-00 
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6H. 

6\ 
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3-26 

7'4 
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6 
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IMPORTS  AND  EXPORTS  FOR  FEBRUARY- 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 


the  foreign  commerce  of  the  country  for  the  month  o 
February,  1890  and  1889,  and  for  the  two  and  eight  month, 
ending  February  38, 1890,  and  1889,  as  follows: 

MERCHA2IDISE. 


1890.— Exports— Domestic. ., 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

1880.— Exports— Domestic. . 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports'over  exports 


Fortht 
month  of 
Febuary. 


$69,785,602 
702,395 


$70.4«7,997 
63,260,166 


For  the  2 

Months  ended 

Feb.  28. 


For  the  8 

Months  ended 

Feb.  29. 


$143,961,644  $602,891,534 
1,737,991'        8,230.596 
$611,122,130. 
504,659,671 


$145,699,635 
126,476,814 


$7,227,531 

$58,938,227' 
923,P20: 


$59,862,147 
I  62.086,944 


2,224,797 


$19,222,821 

$131,457,518 
1,884,628 


$106,462,459 

$506,515,153 
7,544,516 


$133,342,146 
130,436,829 


$2,905,317 


$514,059,669 
483,229,373 


$30,830,296 


OOLD  AKD  8IL.VBE— COIN  AND  BBLUON. 


1890.  -Exports— Uola-L>om. . . 
Foreign 

Total 

BUver— Dora 

Foreign. 

Total 

Total  exports 

Imports— Gold 

BllTer 

Total 

Excess  of  exports  over  Imports 
1889.— Exports— Gold— Dom. 
Foreign 

Total 

Silver— Dom. . . 
Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 


$78,162 
1.020,200 


$l,0d8,362 

$1,941,315 

436,148 


$2,377,463 

$3,475,825 

$1,476,433 

1,070,381 

$2,547,314 

$928,511 

$1,427,020 

51,188 


$1,478,208 

$1,968,298 

630,742 


$2,599,040 

$4,077,248 

$817,400 

1,148,695 


$1,966,095 
$2,111,153 


$519,131, 
1,040,200 


$8,799,492 
1,873,50 


$1,559,331 

$4,184,267 

1,340,481 


$5,524,748 

$7,084,079 

$2,533,270 

2,475,709 


$5,008,979 

$2,075,100 

$2,617,516, 

57,772 


$10,672,a98 

$18,520,747 

8,252,465 


$26,773,212 

$37,446,210 

$10,143,775 

13,784,650 


$23,933,425 

$13,512,785 

$20,524,716 

283,064 


$2,675,288 

$4,069,664 

1,532,847 


$20,807,780 

$16,503,185 

6,346,866 


$5,602,511 

$8,277,799 

$1,466,406 

2,712,113 


$4,178,519 
$4,099,280; 


$22,850,051 

$43,657,831 

$7,386,187 

12,461,576 


$19,847,763 
$23,810,068 


TOTAL  MEBCHANDISE  AND  COIN  AND  BULLION. 


1890.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


$71,805,079! 
2,15S,743 


$73,963,822 
65,807,780 


$8,156,042 

$62,333,545 
l,60.=i.S50 


$148,665,042 1$630.21 1,777 
4,118,672       1?,356,£63 


$152,783,714  $648,568,340 
131,485,793,   528.593,096 


$63,939,395 
64.053,039 


$113,644 


$21,297,921l$119,975,24t 

?138, 144,698  $043,543,054 
3,475,2471   14,174,416 


$141,619,945  $557,717.5i;0 
131,615,348  $503,077,136 


$7,004,597  $54,640,364 


IMPORTS  AND  EXPORTS  Br  PKIXCIPAL  CUSTOMS   DISTRICTS. 


OaSTOMS  DIS- 
tricts and 
Ports. 


Baltlmore.Md 
Bost.  &  Char- 
lest'wn.Mass 
BuIIaloCk.N.Y 
Champrn,N.r 
Chariest 'n,  8.C 
Chicago.  III.... 
Cincinnati.  C* 
Detroit,  Micb. 
Duluth,  Minn. 
Galvest'n.Tex 
Hllw'kee.WU. 
Minn'B'a.Mlno 
Mobile,  Ala... 
New  Orl'na.La 
New  Yortt.N.Y 
Niagara,  N.Y.. 
Norfolk,  Va... 
Oregon.  Greg.. 
Oawega'le.N.T 
Oswego.N.V.. 
PhlladeVa,  Pa. 
Portland.  Me.. 
Bt.  LoalB.Mo.* 
San  DIego.Cal. 
Ban  Fran.,  Cal. 
Savannah,  Oa. 
Vermont,  Vt.. 
WiIlamette,Or 
Wllmrg'n,N.C 


Totals,     (In- 
cluding   all 

oth'r  iMits.)  es,2ao,4e« 


FEBRUAST,  1890. 


Imports.    Exports. 


t 

1,081,858 


4,907.477 
32«l,801 

.  166.708 
7S,aii9 

I,0OH.484 
1!00.42S 
107.034 

'  58.557 

48.952 

«».213 

17.423 

1.389,  IM 

41.229.149 

326.295 
10.83() 
«7.S18 
97.0S3 

6,()S8.2.n 

71,958 

238.791 

>I.I14 

4.890,537 

25.777 

483.377 1 

47.939 

2,945 


t 

6.763,324 

8,271,306 

30,045 

.  88.081 

1,015.825 

395 

453,ef76 

962,317 


Imports. 


8  months  ending 
February  88. 


1890. 


77.207 

2S2.764 

9.6«5,146 

27,940,531 

+I,li28 

1.986,241 

33,827 

85.773 

3.39e.iil8 
393,S2a 


10.184 

3.609,773 

2.206.203 

157,852 

290,775 

127,439 


t 

8,560,411 

37.463,278 

4,lSO,O0O 

2,507.540 

506.291 

9.636.628 

1.588,164 

2.1!8,e94 

22.594 

294.512 

617.783 

859.340 

81,460 

8,910,798 

'a'iO.287.322 

2,709,413 

76,350 

248,813 

1.007 .645 

8.008.004 

33.534,714 

288,430 

2,010,097 

287,663 

32.626.022 

37t<,7tS8 

4.692,907 

532,746 

107.421 


70.487.997 


t 

8,893.123 

41.705.118 

4.983.290 

2.178.378 

514,809 

9.664.416 

1.569,918 

2,143.838 

65,358 

481.245 

513,610 

675,347 

103.382 

8,273,561 

308,873,972 

8,178.(,01 

177.017 

60.832 

1.388.460 

3,458.838 

29.339.85' 

397.664 

1,861,945 

817.139 

31,002,198 

803,5<J9 

•  4,629,300 

795,490 

187,855 


8  month*  ending 
Fetjruary  28. 


47.1157,798 

48,757.038 

346.705 

1,214,510 

12,440,396 

1.870,684 


5,121,137 

1.256.218 

22,726.537 

36.460 

992.936 

2,929,071 

85.346,302 

234.177,676 

t7;,488 

12.211.201 

1.287,562 

1,849,493 

945.994 

23.022,916 

1,985,753 


186,358 
26,308,007 

27.485,B2P 
1.303,8091 
2,196,926 
6,186,997 


33,547.258 

43,492,;5S 
212,888 

1.168.851 
11.978,651 

1,230.083 


3.714,230 

867.789 

14.421,991 


741,021 

2,428,009 

61.161.416 

211,081.161 

t49.678 

12.083.817 

1,415.855 

1.002,508 

1.151,570 

20.081,467 

2,042,363 


137,465 

28.116.749 

14.809.359 

1,145,858 

3,604.018 

5,363.340 


504.6S9.671  483.229,373  611.122.180  514.059,669 


Bemalnlng  in  warehouse  February  28, 1889 $30,513,106 

Bsmalnlng  in  warehouse  Febiuary  28, 1890 31,723,331 

"  Interior  ports  to  which  merchandise  can  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

t  Incomplete  in  the  absence  of  law  providing  the  means  of  collecting 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  cars 
•nd  other  land  yeliloles. 


REVIEW    OF  PRICES  IN  MARCH— STOCKS, 

GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  March,  1890. 


RAILROAD  AND  MISCELLANEOUS  STOCKS. 


Low.  High. 
32%     3»is 

5  f>H 
103      1 05 

20        20 

>«         % 
25        30 

10  10 
71»8     73% 
5212     55 -Ij 

117%  1215, 

30  33 
221a     2458 
53        61 
3814     4012 

129      134 
160      160 

6ii!   7% 
102%  1081a 
29    33% 
74   8514 
6616  70 
xll27e  117% 
10738  111=8 
X14038  143 
8»ie  95 
16    18 
.  48I3  521s 

31  33% 
92   93  k 

2%       '^H 
458       5I2 
67%     71% 
98      100 
154      156 
20        23 
1341a  I37I4 

15  16 
45        47I3 
3314     3314 
3078    341a 

458       5 
8I2       9ie 
711*     73 

22  23 14 
18        18 

1C3      IO914 
25ifl     351a 
U558  101 
I414     I4I4 
71        75 

6  7 
250      255 

31a   4% 
114%  115% 
97I3  99 

8    9 
22%  26 

1     1% 
11%  11% 

16  16 

17  18% 
62   64''8 

104%  1071a 
86   86 
82%  851a 
,39   541a 
3214  32 14 
60   60 
112   112 
It2i3  IO914 

5  514 

11  11 
90ia    9013 

18  l8ia 
9312  9858 
9178     92% 

109      113% 
50        50 
5%       6 
14%     14% 

6  8 
9%     11 

23  -23 
71%     75% 
14        16 

14914  149% 
102      104 
17%     18 
IO6I4  108=8 
- 16  1758 

70        70% 
37%     3979 
111%  113% 
2379     26% 
59        63 14 
23        26 
iS'^s     48 
246      250 
17 14     18% 


Railroads, 
N.  Y.  Susq.  (feWcst... 

Do  prtt:. 

Xorf  olk.&  Western . . . 

Do  prcf.. 
Northern  Faciflc 

Do  pref.. 

Ohiolnd.  &  West .... 

Do  pref.- 

Ohio  &,  Mississippi . . . 

Ohio  Southern 

Oreg,  8h,  L,&U,  N,.. 
Oregon  &  Traus-Con. 
Peo.  Decat.  &  E'viUc. 
Phila.  &  Road,  corts . 

Do  Cash.. 

Pittsb.  Ft.  W.  &  Chic. 
Pitts.  &  W.  Dfd.t.  rec. 
Reussel.  &  Saratoga. 
Richmond  &  AH.,  rec. 
Richmond  Teirainal. 

Do  pref.. 

Rio  Grande  *  Wesl'n 

Do  prt  f . . 

Rome  Water  &  Osrd . . 
St,  L.  Alt  &T,  H.'pf. 
St.  Louis  Ark.  &  Tex. 
St.  L.  &  S.  Francisco. 

Do  prof.. 

Do  Istpret.. 

St.  PaiU.  &  Duluth... 

Do  pref.. 

St.  Paul  Minn.  &  Man. 
Southern  Paciflo  Co  . 

Texas  &  PaciHc 

Tol.  AnnA.  &No.  M. 
Tol.  &  O.  Cent. 

Do  prcf.. 

Tol.  Peoria  &.  West.. 

Union  PaciHc 

United  N.  J.  Co 

Virginia  Midland 

Wabash,  new 

Do  prif.. 

Wheel.  &  L.  Erie,  com . 

Do  pref. 

Wisconsin  Cent.  Co.. 

EXPRESS. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co. . . . 
Coal  and  Mining. 
Cameron  Coal  &  Iron. 
Colorado  Coal  &  Iron 
Col.  &nock.  C,  &!.. 
•Oousolidatlou  Coal.. 
*Homestake  Mining.. 

*I11.  Coal*  Coie 

*Kinirston<fePem.  Min 

•Maryland  Coal 

*Mlnni  sola  Iron 

'New  Central  Coal... 
*N.  Y,  &  Perry  Coal. 
Ontario  Silver  Min.. 
Quicksilver  MlniUK.'. 
Do  pref. 

Tenn.  Coal  &  Iron 

Do  pref. 

Various. 
•Am.  Cotton  Oil  Co... 

*Do  pref.. 

•Do  Tr.  certs... 
Amer.TeLA  Cable... 
■American  Ca.tle  Tr. 

'"Brunswick  Co 

Chicago  Gas  Trust. . . 
•Citizens*  Gas.B'kiyn 
•Colorado  Fuel  Co... 
Commercial  Cable  . .  - 
•Comstock  Tun.  Co... 
Consolidated  Gas  Co. 
Del.  &  Hudson  Canal. 
•Distillers'^  C.F.Ti'st 
Edison  Gen.  Electric. 
Lailede  Gas,  Bt.  L... 

Various. 

•National  Lead  Trust 

Oregon  Improv.  Co.. 

Do  pref.. 

Oregon  R'y  &  Nav.Co. 

Pacitlc  Mail 

Philadelphia  Gas 

Various. 

Pipe  Line  Trust 

•Postal  Tel.  &  Cable. 
Pullman  Palace  Car. 
Sugar  ReflHeries  Co. 
Tex.  Pacific  LandTr. 
Western  Union  Tel.. 


Low.  High. 

6%  7 

27  29 

19%  20% 

59''8  61=8 

30  31% 

71%  7438 

6  8% 

18  18 

197g  20% 

14  15 

43  47% 

31%  39 

18  22 

35=8  41% 

38  Ss  42 '8 

151 14  155 

37 14  17^8 

185  185 

2i  22 

20%  21% 

76%  7914 

16  18 

40  41% 

104%  106 

115  115 

3  4% 

1614  18% 

37  38% 

88  90 

30%  33 

83%  8414 

111  11279 
29%     35% 

19%  20% 

35%  38% 

46  65 

75  81% 

15%  16% 

61=8  64=8 

230  230 

45  45% 

12  1314 

25%  2738 

32%  36% 

63  73% 

28%  31% 

150  154 

114  117 

37  89 

140  144 


Railroads. 
Atchison  Top.  .feS.Fe. 

Atlantic  &  Pacilic 

Bos.&N.Y.  Air  Llne.pf 

Buff.R.  &Pitta. 

•B.  H.  A-  Erie,  new... 
Burl.  Ced.Rap  &  Nor. 
•California  Pacilic. . 

Canadian  Paciflo 

Canada  Southern 

Central  of  N.  Jersey. . 

Central  Pacilic 

Che9.&O..Vot.Tr.ccrt. 

Do       do     Istpref. 

Do       do     2d  pref. 

Chicago  &  Alton 

Do  pref.. 
Chic.  &  All.  Ben.,  rec. 
Chic.  Burl.  &  Qulncy. 
Chic.  &Eaist  III 

Do  pref-. 

Chic.  Mil.  &  St.  PaiU. 

Do  pref.. 

Chic.  &  Northwest. . . 

Do  pref.. 

Chic.  &  Rock  Island.. 
Chic.  St.  L.& Pittsb.. 

Do  pref. . 

Chic.  St.  P.  Mmn.  &  O. 

Do  pref.. 

Cln.Wash.  &  Bait.... 

Do  pref. . 

CI.  cm.  Chic.  &  St.  L. 

Do  pref.. 

Cieve.  &  Pitts,  guar. . 
Col.  Hock.  Val.&  Tol. 
Del.  Lack.  &  Western 
Den.  &  Rio  Grande. . . 

Do  pref.. 

Do  pref.  ass . . 
Den.  T.  &  Ft.  W.,  ass. 

Dal.  8.  Sb.  cfeAtl 

E.Tenn.Va.  &  Ga.  Ry. 

Do  1st  pref. 

Do  2d  pref. 

Eliz.  L.  &  Big  Sandy. 
E  vansv.  &  Terre  H . . 
Flint  APereMarq.. 

Do  pref.. 

Georgia  Paciflo 

•Gt.Noith'n,  sub.  pt.. 
Green  B.  Win.  &  St.  P. . 

Harlem 

Hous.  &  Texas  Cent. . 
Illinois  Central 

Do  Leased  Lines 
Iowa  Central 

Do  pref. . 

•Kanawha*  Ohio... 
Keo.  &  Des  Moines  pf. 

Kingston  &  Pern 

Lake  Erie  &.  West'n.. 

Do  pref. . 

Lake  Shore 

Long  Isliind 

Louisville  &  Nashv.. 
LouisT.N.Alb.&Ch.. 
Loulsv.  St,  L.  &  Tex. 
Mahoning  Coal  Ry... 

Do  pref.. 

Manhattan,  cousol... 
Manhaitan  Beach... 
Marq.  H.  &OntonaK'n 

Do  Pref.. 

Mexican  Central . 

Michigan  Central 

Jlilw.  L.  Sh.  &  West. 

Do  pref. 

Milw.  &  Northern  ... 
Uinneapolis  <&  St.  L. . 

Do  pref.. 

Mo.  Kans.  &  Texas. . . 

Do     Trust  Recte. 

•Do    pf.W.I.Rec. 

Hissouri  Paciflo 

Mobile  &  Ohio 

Morris  &  Essex 

Nash.  Ch.att.  &8tL.. 
•Newp.News  &  M.Val 
N.  Y.  Cent  &  Hud.  R. 
N.  Y.  Chic.  &  St.  Louis 

Do  l9t  pref. 

Do  2d  pref. 

N.Y.  Lack.  &Wfe8t... 
N.  Y.  Lake  Erie  &  W. 

Do  pref.. 

N.  Y.  &  North.,  pref. 
N.  Y.  &  New  England 
N.Y.N.H.&  Hartford 
N.Y.  Out.  &West.... 

*  Unlisted. 

The  range  of  Govermnent  bonds  sold  at  the  Stock  Exchange 
In  March  was  as  follows: 


3 

41 14 
15% 
24 
9% 
30 
■50 
14% 
84 

8 

8 
40 

6% 
36 
43% 
96 

18 

70 

26% 

84 

11 

29 

41% 

68 

79 
102% 

■17 

95 14 
148% 

36% 
102% 

14 

Low. 

17 

43<S8 

90 

97 14 

363g 

62 

Low. 

8378 

28 
187% 

60% 

19 
x81% 


4 
47 
227g 
24 

9% 
31% 
■60 
15 
85 

9 

8 
41% 

6% 
36 
62% 
106 

19% 

75 

27=8 

85% 

11 

31 

46% 

68 

79 
103% 
•18 

97 
150=8 

4II4 
106 

15=8 
High. 

19% 

47 

93 
100 

39 

63 
High. 

99% 

28 
192% 

70% 

20% 

83% 


Opening.. 
Highest.. 
Lowest. . . 
Closing. . . 


4%«,  1891 
reg. 
103% 
103% 
103% 
103% 


GOVERNMENT  BONDS. 

4%»,1891,  4»,  1907,  4»,  1907 


coup. 
103% 
103% 
103% 
103% 


reg. 

12178 

122% 
12178 
122% 


coup, 

123 

123% 

122 

122% 


6s.  Otir., 
'98  reg. 
•124 
•124 
•123 
•124 


6s,  Cur. 

'99  reg. 
•126% 
•126% 
•125 
•126 


*  Prices  bid— no  sales  during  the  month. 


.April  5,  18S0.] 
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The  daily  posted  rates  for  sterling  exchange  in  March 
are  giren  below,  it  being  understood  that  bankers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BAMKBBll'  BTBIUJNO  EZCHAHOB  (POSTED  BATES)  FOB  MARCU,  1890. 


March 

60 
day$. 

De- 
mand- 

Mar. 

60 
day: 

mand. 

Mar. 

60 
dayi. 

De- 
mand. 

1.... 

2.... 

3.... 

4.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
11... 

4Slia-2 

8. 

4  81-ia 
4  8lia-2 
4  83- 
4  831a 
4e3-ia 
4  83-ia 

8. 

4  83-12 
4  82'a-3 

4  851a  6 

i'ss-ia" 
4  8513-6 
4  86I2-7 
4  87- la 
4  86i«-7 
4  86ia-7 

4  86-13 

13... 

14... 

15... 

16.. 

17... 

18... 

10... 

20... 

21... 

22... 

23.. 

4  821a 
4  82i« 
4  8213 

8. 

4  82<a 
4  82- la 
4  83 
4  83-ia 
183-ia 
4  831b 
8 

4  851a 
4  851a 
4  851s 

4  85-18 
4  86 
4  88->a 
4  86-i« 
4  86-ia 

i'se'ia" 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open. 
High. 
Low.. 

Last.. 

4^313-4 
4  841a 
4  841s  5 
4  86 
4  85 

8. 

4  89 

4  81-^ 
4  85 
4Slia 

4  85 

4  86  V7 
487I3 
4  8712  8 
4  87ia-8 
4  87ia-8 

4  8'7ii-8 

I8513G 

4  8712-8 
4  85i« 

12.... 

4t2ia-3 

180- la 

24... 

4  8312 

4  8713-8 

DEBT  STATEMENT  MARCH  31,   1890. 
The  following  is  the  official  statement  of  the  public  debt  at 
the  close  of  business  March  31 .  1890. 

INTBRK3T-BEARINO    DEBT. 


Character  of 

Inter't 
P't'ble 

Amowit  Outstanding. 

Int.  Due 
*  Unpaid. 

Accrued 

Itrue. 

ReoUtered. 

Coupon. 

Total. 

Interett. 

nil 1891. 

4» 1907. 

48  refdg.oertfs. 

Q.-M. 
Q.-J. 
Q.-J. 
J.*  J. 
J.&J. 

t 

90,48.3,050 

583,887,800 

% 
23,483,050 
86,556,850 

t 

113,947,000 

609,444,150 

107,870 

14,000,000 

•64,823,512 

298.453 

740,105 

46,884 

810,000 

11,910 

t 

427.:!  1 

8,094,141 

1,079 

105,000 

Paoiao  RR8... 

•e4.8as,6i8 

969,353 

AKKreKate 

e78,975,2«2  109,039,100 

8Li2,122,58a 

1,808,852 

7,597,174 

•  $2,362,000  mattiTea  Jan.  16,  1893;  $640,000  Not.  1,  1895;  average  date  of 
matarlt7,  March  19,  1895 ;  $3,680,000  Jan.  1,  1896,  $4,320,000  Feb.  1, 1890  ; 
average  date  of  maturity,  Jan.  18, 1890  ;  $9,712,000  Jan.  1, 1897 ;  $29,904,952  Jan. 
1,1898;  $14,004,560  Jan.  1  1899. 

DKBT  ON  WHICH  JNTBRB3T  HAS  CBASBD  SINCB  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  ceaaed  since  maturity  Is  $1,831,105; 
Interest  due  and  unpaid  thereon,  $150,039.    This  debt  consists  of  a  number  Of 
items  of  which  the  principal  amounts  are  called  bonds. 
DBBT  BEARING  NO  INTBRBaT. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Less  amount  held  in  Treasurer's  cash 

Sold  certificates 

Less  amount  held  In  Treasurer's  cash 

Silver  certificates 

Less  amount  held  In  Treasurer's  cash 

Fractional  currency , 

Less  amount  estimated  as  lost  or  destroyed.... 

Aggregate  of  debt  bearing  no  Interest 


Amount. 


$58,443 
346,681,016 


8.850,000 
690,000- 
150,652,  a89 
24,614,210- 
294,013,453 
3,407,891- 
15,289,678 
8,376,934- 


8,913,744 

$786,854,814 


RKCAPITCLATION. 


Interest-bearing  debt 

Debt  on  which  Int.  has  ceased. . . 
Debt  bearing  no  Interest 


Total  debt. 


Principal. 


802,122,533 

1,831,105 

788.564,844 


1.590,808,481 


Intereit. 


$ 

8,904,026 
160,039 


Tbtal. 


Less  cash  Items  available  for  reduction  of  the  debt..  .$444,089,031 
Less  reserve  held  for  redemption  of  U.  3.  notes 100,000,000 

Total  debt,  less  available  cash  items 

Net  cash  In  the  Treasury 


Debt,  less  cash  in  the  Treasury,  April  1, 1890... 
Debt,  less  cash  la  the  Treasury,  March  1, 1890. . 

Decrease  of  debt  durlngthe month 

Decrease  of  debt  since  June  80. 18S0 


811.028.558 
1.981,144 

786,854,814 


1,509,862,546 
$644,089,031 


1,065,773.615 
S2,615,S43 


1,023,157,672 
l,034,547,5t'U 


11,389,8,07 
5.3.488,849 


PACIFIC  RAILROADS. 


Name 
of  SaUway, 


Principal 

Out- 
ataniing. 


Cen.  Pacific. 
Kan.  Pacific. 
Dnl-n  Pacific 
Cen.Br.  U.P. 
West.  Pacific 
Sioux  C.  &  P. 

Totals 64.623.512 


Interest 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 

the  U.  S. 


»  » 

388,277  33,547,752 
94,545|  8,587,503 
408,548  36,580,090 
24,000  i  2,173.808 
29,658  2,436,788 
24,425 1  2,099,342 


969,853  84,425,263 


Int.  repaid  by  Companies. 


By  Trans- 
portation 
Service. 


By  cash  pay- 
m'ts:  5  p.  c 
net  earnings. 


$ 

6,010,160 

3.775,281 

12.266,643 

416,138 

9,367 

162,311 


22,639,900 


Balance 
oflnter'st 

paidbjj 
t»«  V.  S. 


$ 

668,883 

438,409 
8,927 


1,103,619 


$ 

26,879,309 
4,812,222 

22,876,03S 
1,750,743 

8,427,400 
1,987,031 


. . 60,681,743 

■The  sinking  funds  held  ($11,907,700  bonds  and  $11,987  cash)  $11919  687  ot 
which  $3,511,141  was  on  account  of  Central  Pacific  and  $8,408,518  onaoc'oun't  of 
union  Pacfic. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  for  March  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
condition  of  the  United  States  Treasury  March  31;  we 
give  the  figures  for  February  28  for  compailson: 


aoLD-CoIn. 
Bullion.... 


MaRCB    31,  1890. 


AMUt*  and 

LUMUUes, 


863.782,306 
««,448,«M 


ToUl  gold (Asset)  P80.8ao,79e 

Certlfloates  Issued 169.552.289 

Certincatesonhand....    24,614,210 


Oertiflc's,  DoUIAabauyj  131,938,079 

Net  gold  In  treasury.  I'. 

81LTBB— DollarB,stand'rd  302,rS6.010 
Bnlllon 4,681,901 


BolaiwM. 


Total  sliver (Asset) 

Certificates  Issued 

Certlflcatee  on  hand. . 

Certiflo's,  net.dXaMKty) 

Net  silver  In  treasV 

O.  States  notes.  ...U«Mt) 

Certificates  Issued 

Certlfloates  on  band. . . . 

Certifies,  net.(Lial>(l<tv) 
Net  U. 8. notes  in  treas. 

Trade  dollar  bullion 

National  Bank  notes 

Deposits  In  Nat.  Banks. . 

Balanceii...  .(Asaetl 

PCBLIC  DKBT  AND  INT.— 

Interest  due,  unpaid 

Accrued  Interest.... 

Matured  debt 

Inter't  un  matured  debt 
Debt  beariuK  nolnter'st 
Int.  OQ  Puc.  UR.  bonds 

due,  unpaid 

Aeo'd  int.,  Pac.  RR.  b'ds 

Debt  and  lnt.(I>iaMK(i/) 
Fraot'l  cur'cy  redeemed 
U.  8.  bonds  and  inte'st. 
Int.Gh'cka  Sl  coupons  p'd 

Debt  and  lnter'st.(^«s«t) 

D'bt41nt.netiz>iaMJ«v) 

aes've  for  red.  U.S.  notes. 

t'und  held  for  redemp.  of 

notes  of  Nat.  Ban  b8 

Five  p.  0. 1'nd  for  redemp. 

of  Nat.  Bank  notes 

Redemp.res'r.(L{aMItli/) 

Nat.  Bank  notes  in  pro- 
cess of  redemp. .  .(Asset) 
Netres'rves.{Liabiit(j/) 

Post  Office  dep't  account. 

Dlsburs'g  OfBcers'bal'ces. 

Undistrio'd  ass'tg  of  fail'd 
National  banks 

Currency  and  minor  coin 
redemption  account 

Fractional  silver  coin  re- 
demption account. 

Redemption  and  exch'ge 
account 

Treasurer's  transf'rch'ks 
and  drafts  outstanding. 

Treasurer  U.S., agent  for 
paying  Int.  on  D.Col.bds 

Total (Liabnuy) 

Cnt.on  D.Col.bds  pd  (Asset) 

Net (LiabUUy) 

Balance* .  .(LilabllUr) 

Net  balance — (Asset) 
Assets  not  available — 

Minor  coin 

Subsidiary  sliver  coin. . 


806,671.511 

294.013.463 

3,407,891 


290,606,662 


14^70,86^ 

8,060,000 

990,000 


7,880,000 


Aggregate  net.  Asset. 


1.294.942 

6,627,821 

1,831.105 

160,039 

220 

11,910 
969,353 

10,885,390 

220 

40.69O 

42,535 


188,«7,716 


18,066,949 


6,919/»T 

6,074,688 

10^,988 

81,092,314 


FroilUARr  88,  1890. 


.^jssts  and 

lAaUUtits. 


Balances. 


262.480.096 
88,188,786 


180,604,804 


207,575,681 
5,U8'.i,414 


S02,668,09b 

"I8,88»,639 

4,063,an 


284,178,282 


19383,805 

10.4800)00 

860,000 


10,830,000 


S$40,443,16tt 


83,345 


100,000,000 

63,140,826 

6,750,441 


167,891,26' 
8,884,208 


5,468.81 1 
28.672,372 

1,106,651 

800 

3,280 

463,366 

3,188,530 

139,891 


38,072,181 
3,966 


10,808,045 


164,057,069 


1,848,196 

6,604,051 

1,S33,8»6 

160,486 

121 

15,890 
648,236 


9,898,862 

121 

570.206 

38,733 


804,060 
l()0,bo6,(X)6 
64,188,864 
5,460,928 


18TM8,M* 


18,481,778 


9,693,86S 

8.074,638 

142,181 

$3,178,804 


433.439,989 


169,633,790 
4,1»7,1SS 


38,968.215 

ai3.8ar,3i6 


3-^61 3,813 

833.854 
22,814,566 


4.804.518 
31,977,817 

1,137,970 

980 

6,960 

837,99< 

9,696,49: 

196,886 


48,610.651 
88,786 


8,794,e0S 


188,436,031 


■18,471,786 


•.$ag,?  03.003 


3:2,736.384 

212,660 
82,758,530 


55,727,874 


[The  English  mail  containing  it  having  failed  to  reach  ua 
this  week,  we  are  unable  to  publish  to-day  our  usual  London 
letter.— Ed.] 


Kngllsli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
April  4: 


LoncUm. 

Sat. 

Mon. 

Tuet. 

Wed. 

TKur: 

m. 

Silver,  per  oz d. 

Conaola.new  2%perotg. 

do     for  account 

EVch  rentes  (In  Paris)  fr. 

0.  8.  4i28otl891 

a.  8.  48  of  1907 

CJanadlan  Facilic 

Chlo.  Mil.  &  St.  Paul.... 
Qllnols  Central 

4378 

974 
8e<-20 
106 
124% 

74 14 

6978 

11731 

110 
85% 
7318 

109 14 
24I3 

102 
62 
7558 
55i« 
20  ?i 
6414 

43^8 
976,e 

9738 

88-25 

106 

124% 
74J9 
70  »6 

II8I4 

110 
85% 
73^8 

10938 

2473 
102 
62 
7558 
55 
20^9 
61 14 

am 

43^8 

97iJ?e 
88-621S 

loa 

124% 

74 

7018 
II8I4 
110>4 

86I4 

73 14 
109  >« 

25 
10214 

6214 

75O8 

55 

20'9 

64 14 

3II4 

43''8 

9818 
88  67i« 
106 
124% 

7418 

70i>8 
II8I4 
IIOI4 

86% 

7313 
1091a 

25 14 
1021a 

62 14 

76 

55% 

21I4 

64»8 

31% 

4378 

981,8 

983,, 
88-52ia 
106 
124% 

74'. 

70ifl 
1181a 
IIOI4 

86% 

74 
10979 

2538 
103 

62 14 

76 

55 14 

2178 

64!>8 
3139 

Lake  Shore 

tq 

Louisville  &  Nashville.. 

Mexican  Central  48 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2d  cons 

Norfolk  &  Western,  pref. 
Northern  PmIUc,  pref.. 

Pennsylvania 

Philadelphia  &  Reading. 
Union  Pacillc 

, 

Wabasli,  pref 



^oinmtvci'dl  muX  l^Xiscellmxtans  Mtxus 


Government  Revenue  and  Expenditures. — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
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to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  March. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  since 
the  beginning  of  the  fiscal  years  1889-90  and  1838-89. 
BSCBiPTS  (OOOb  omitted). 


1889-90. 

1883-89. 

Oiu- 
Unnt. 

~i~ 

19.000 
21.818 
17.779 
18.786 
.16.615 
15,925 
22,216 
18,986 
20,^ 

177,611 

Inter'l 
Rev'uc 

~i 

10,899 
12,396 
11,448 
11,617 
11,159 
11,004 
10,681 
10,115 
11,282 

100,600 

Jffac'H 
Sourc'a 

$ 

1,981 
2,321 
2,180 
2,647 
2,943 
2.6«« 
3.791 
1.78i 
2.696 

23.022 

Total. 

~r~ 

31.838 
88.234 
31.416 

Cu$- 

\  19.498 

1  21.9S8 

18,984 

rnf«i-l 
Rev'ue 

~t~ 

9,658 
10,682 
10.262 
12.381 
10.393 
10.426 
10,470 

9,178 
10.009 

"98.284 

KUcIa 
Sowrc'i 

~'r~ 

2.154 
8.028 
2,452 
3.255 
2.912 
2.704 
3.216 
2.187 
1.8»1 

lotal 

JatT 

Auifust 

« 

31 .80S 
34.623 
31,898 

88,05'i     18.787 

34.403 

November 

December 

January 

30,717 
29.59} 
36.691 

30.88H 
34.778 

295.233^ 

15.235 
16,040 
20.712 
18.768 
19.171 

170.113 

28,590 
80,160 
34,398 
30,133 

Marcli      

31,014 

Total  9  moDtbfl. 

286,224 

DISBIIKSEMEKTS  (OOOs  Omitted). 


July.... 
Aur..... 
Sept.... 

Oct 

Not 

Dec  .... 

Jan 

Feb 

Karcb.. 

9mu8. 


Ordi- 
nary. 

~i~ 

18.277 
11.090 
13.431 

15.480i 
ll,B20j 
11.344 
15.8S0 
9.923 
10,346 


Pen^     In.' 

sUma.  \tereat. 
_ 

16.248 

20.0S9 

201 

4.694 
10.776 
10.322 

2.176 
13,660 

8.836 


Prem- 

'urns. 


$ 

8.1' 

012 
1.50b 
8.133 

774 
1.402 
7.010 

518 
).3TO 


t 

29S 
3.738 
2,273 

2.292 
2.165 
2.693 
2.089 
037 
2.095 


t 

41.998 
3').388 
17.411 
28,599 
25,335 
25,821 
27,858 
25,080 
17,635 


118,1021  H0.07I  28,435 


-1- 


lS.597'24rt.'.05 


Ordi- 
nary. 

~i~ 

12.651 
10.980 
10.964| 
17,174 
13.261 
12.486 
15,433 
11.331 
12.872, 


Pen- 
sions. 

~~$~ 

14.534 

9.474 

S91 

4.210 

21.487 

78 

2.185 

20,915 

1.863 


In- 
terest. 

8.779 

439 

2,596 

6.707 

6.17 

2.149 

8,285 

638 

2,037 


117,152    75.652  32.297  14.717  239.318 


Prem. 

'urns. 

IT 

157 

1.803 

5.O79I 

4.519 

1.03} 

512 

651 

353 

611 


lotaX. 

36.141 
22.196 
19,530 
32.610 
38.BU7 
15,320 
26.554 
83.787 
17.383 


Bonds  Held  by  National  Banks.— The  followlnj?  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  April  1,  We  gave  the  statement  for 
March  1  in  CHHONicHiE  of  March  8,  page  341,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 


Deicription  of  Bond*. 


Cnrrenoy  Ss. . 
4>9  per  cents. 
4  per  cents... 


Zr.  8.  Bonds  Held  April  1, 1890,  to  Secure- 


Public  Deposits  Bank 

in  Banks.  Circulation. 


$1,100,000 

7,004,500 

21,953,500 


Total $30,058,COO      $143,886,500      $173.944,50  0 


$4,755,000 
39.807,850 
99,323,660 


Total  Held. 


$5,855.0C0 

46,812.350 

121,277,150 


CHANaES  IN  Legal  Tenders  and  National  Bank  Notes  to 
April  1, — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
March  1,  together  with  the  amounts  outstanding  April 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1: 


KatioiuU  Bank  Notes—  , 

A.mount  oiitstandini;  March  1, 1890 

Amount  issued  during  .Marcli 

Amount  retired  during  Marcli 

Amount  outstanding  Apiil  1, 1890* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  March  1,  1890 

Amount  dejjosited  during  March 

Amount  reissued  Ab'nlt  notes  retlr'd  in  Mar. 

Amonnt  on  deposit  to  redeem  national  hank 
notes  April  1,   1890 


$1,1C4,000 
2,902,621 


$529,450 
2,904,621 


$192,120,406 
1,738,621 


$190,381,785 


$64,710,155 
2,375,171 


$62,334,984 


*  Circulation  of  national  .?old  banks,  not  Included  above,  SH45,347, 
According  to  the  above,  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  162,334,984.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  firsi 
of  each  of  the  last  five  ofionths : 


Deposits  by— 

Dec.  1. 

Jan.  1. 

Feb.  1. 

March  1. 

April  1. 

Insolv't  bks. 

Llquid'g  bks. 

Bed'o'g  undr 

act  of  '74.* 

$ 
897,921 
5,931,481 

63.273,917 

$ 
869,462 
5,852,391 

62,614,625 

345,328 
5,797,189 

61,104,025 

9 
824,0.19 
5,719,472 

58,166,624 

$ 
800,667 
5,720,562 

55,813,755 

Total 

70,103.319 

b'9,338,478  67,746,542 

64,710,155 

62,334,984 

CoiNAQB  BY  United  States  Mints. — The  following  state 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  March  and  the  three  months  of  1890. 


Denomination. 

March. 

Three  Months,  1890. 

Pieces. 

Taltie. 

Pieces. 

Value. 

Double  eagles 

Eagles 

91,520 
f                    20 

$ 
1,830,400 
200 
100 

75 

304,760 

57,000 

20 

30 

9 
6,<  95,200 
570,000 

20 

100 

Three  dollars 

Quarter  eagles 

Dollars 

30 

75 

Total  gold 

91,590 

3,600,205 
20S 
265 
265 

1,830,775 

3,600,265 

133 

66 

26 

361,810 

10,088,265 
265 
265 
265 

6,665,575 

Standard  dollars 

Half  dollars 

Quarter  doUars 

10,088,265 

133 

66 

26 

Total  silver 

Five  cents 

3,C  01,060 
1,349,465 
4,9'4V,2V5 

3600,490 
67,473 
49,433 

10,089,060 

3,472,865 

15,689,265 

10,088,490 
173,?43 

15S  893 

Total  minor 

6,292,730 

116,906 

19,162,130 

330,536 

Total  oolnaee 

9,985,380 

5,548,171 

29,613,000 

17.084,401 

*  Aot  of  Jane  20. 1874,  and  July  12, 1882. 


National  Banks.— The  following  national  banks  have 
recently  been  organized  : 

4,271— The  Farmers'  National  Bank  of  Lehanon,  Kr.    Capital,  $50,000, 

R.  A.  Burton,  President;  Samuel  B.  Bottom.  Cashier. 
4,272— The  Valley   National  Bank   of  Chambcrsburg,    Pa.      Capital. 

$100,000.    George  H.  Stewart,  Preeid't;  John  R.  Orr,  Ca%hier_ 
4.273— The- First  National  Bank  of  Claysville,  Pa.    Capital,  $50,000.' 

B.  MlntoD,  President; ,  Cnshler, 

4,274  -  The  Boonton  National  Bank,  Boonton,  N,  J.    Capital,  $50,000' 

J.  Holmes,  President;  MeWin  S.  Condit,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  presiding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchan- 
dise. The  total  imports  were  §8,811,610,  against  $8,913,636 
the  preceding  week  and  $11,343,908  two  weeks  previous.  The 
exports  for  the  week  ended  April  1  amounted  to  $.5,971,873 
against  $7,068,264  last  week  and  §7,617,466  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  March  37  and  for  the  week  ending  (for 
general  merchandise)  March  38;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOKEIGN  IMPOBTS  AT  NEW  TOKK. 


For  Week. 

1887. 

1888. 

1889. 

1890. 

Dry  Goods 

Gton'lmer'dise.. 

$2,320,077 
6,470,371 

$2,292,637 
7,157,944 

$2,466,983 
5,654,345 

$2,098,053 
6,713,557 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'lmer'dlse.. 

$8,790,448       $9,450,581 

$37,591,250    S39,95r',501 
79,273,597      84,492,041 

$8,121,328 

$4?.549,681 
88,369,846 

$8,811,610 

$44,728,413 
82,733,903 

Xotal  13  weeks. 

$116,864,847 

$124,445,542 

$130,919,527 

*127,i62,316 

In  our  report  of  the  dry  goods  ti-ade  will  be  found  the  iin 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  1  and  from  January  1  to  date: 

BXPOBTS  FROM  NEW  YORK   FOB  THE  WEEK. 


1887. 


For  the  week.... I 
Prev,  reported. . 


Total,  13  weeks.]  $77,544,7o2 


iB6,999,618 
70,545,134 


188S. 


$5,652,479 
•67,991,413 


$73,(43,892 


1889. 


$6,813,504 
81,671,780 


$88,685,284 


1890. 


$5,97l,?73 
82,009,398 


$87,981,271 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  N,ew  York  for  the  week  ending  March  29  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1880: 

EXPORTS  A!fD  IMPORTS  OF   SPECIE  AT  NEW  TOKK. 


6old. 

Mxporls. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.1 . 

areat  Britain 

France.....  .......... 

$4;506 

■i8,8i6 

1,400 

$49,779 

1,327,538 

1,600 

620,073 

16.9t0 

$48,665 

ldi',325 
4,746 

■"3,9'7'6 
7,676 

$54,082 
2,243.580 

563,886 

West  Indies.. ........ 

74.984 

Mexico 

South  America 

AU  other  countries. . . 

4,843 

50,063 

229,602 

Total  1890 

Total  1889 

Total  1888 

*24,710 
718,800 
519,800 

$2,015,895 
6.685.826 
3,949,823 

$166,338 

34,925 

528,124 

$3,221,039 
1,947,129 
3,262,102 

April  5,  1880,  i 
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Biiver. 

£xportt. 

Iti^forU. 

Week. 

mneeJan.  1. 

Week. 

Binee  Jan.l. 

Great  Britain 

$8-:  4,223 

$6,313,121 
19,000 

32',572 

32,612 

9,799 

........ 

........ 

$i',456 
1,200 

$70,110 
1,351 

Oermany..... ........ 

9,773 

West  Indies 

83.214 

58.403 

Bonth  America 

All  other oooulries... 

50.187 
92,348 

Total  1890 

Total  1889 

Total  18(i8 

$884,223 
29.'i,960 
193,710 

$6,397,104 
4.440,434 
3,196.177 

$2,650,       $3e5,(!8(; 

3e,968          418,80'.; 

l,212l         572,233 

Of  the  above  imports  for  the  week  in  1890,  $6,226  were 
American  gold  coin.  Of  the  exports  during  the  same  time, 
124,710  were  American  fold 'coin. 


—The  1890  edition  of  "Burdett's  Official  Intelligence,"  by 
Henry  C.  Burdett,  Secretary  of  the  Share  and  Loan  Depart- 
ment of  the  London  Stock  Exchange,  has  come  to  hand.  Its 
1,500  pages  are  replete  with  information  relating  to  every  class 
of  securities  known  to  the  London  market.  There  are  also 
given  fluctuations  in  prices,  dividends,  and  many  jfacts,  such 
as  the  forms  of  transfer  for  shares,  settling  days,  holidays, 
etc.,  etc. 

— Mr.  George  Blagden  becomes  a  partner  in  the  firm  of  Clark, 
Dodge  &  Co.,  who  will  continue  the  business  relations  hereto- 
tofore  existing  between  the  firms  of  Chase  &  Higginson  and 
Lee,  Higginson  &  Co.,  of  Boston. 

— Messrs.  John  H.  Davis  &  Co.  oiler  in  our  advertising 
columns  to-day  a  selected  list  of  5  and  6  per  cent  bonds  for 
April  investment. 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

13  Merchants'  Nat.  Bank  .159 

40  Nassau  Bank 170'* 

10  Bank  of  North  Americal85 
50  Clinton  File  Ins  Co.  (In 

litiuidat'n,  GOD.c.pald)  30 
887  Firemen's  tusiir.  Co....  100 
120  N   Y.  Bowery  Fire  In- 
surance Co 100—105 

58  Broadway  Insur.  Co...  141  "4 
1,120  Kanawha  &  Ohio  Kway 

Co.,  Ictpref lis 

200  Chatham  Nat.  Bank  .  ..388 
53  Hamilton  F.  Insur.  Co  .  78I4 
20  Exchange  F.  Insur.  Co.  87 
7  Buteh.&Drov.Nat.B'ukl96 
50  New  Jersey  Si'mboatCo  46 
18  Bank  of  the  MolropoU8.401 
10  Pennsylvania  Coal  Co   300 

12  Internatlon'lOcean Tel- 

egraph Co 98 

25  National  Park  Pank....305i2 
aOOMech.  Nat.  Bank. 203— 211is 
35  United  New  Jersey  KR. 

&  Canal  Cos 230 

14  Long  Island  lusur.  Co  .   OS's 
5  Imp  ttTrad.Nat  Bank.561 

61  Staudar  I  Oil  Trust lea's 

13  N.  Y.  L.  Ins.  &Trc)6tCo.698 
75  Mercantik'.  Nat.  Bank.  220 
50  Fourth  National  Bank  165 
2S;  National  Bank  of  Com- 
merce    209ifl— 210 

25  Holland  Trust  Co  .     ..218 


Shares. 
50  The  London  &  N.  Y.  In- 
ve^t.  Corporation,  lim- 
ited. £10  each    $19  per  eh. 
50  The  U,  8.  Debent.  Cor- 
poratiou,  limited,   £3 
paid,  £10  each.  $14  per  sh. 
10  Commonwealth  Ins.  Co  O.Jia 

12  Bank  of  America 21214 

20  23d  Ward  Bank 105 

215  The  Smyth  Mfa.  Co,  of 

West  Virginia $5  lot 

50  State  Trust  Co 183 

Bonds. 
$20,000  U-  8.  48,  reg., 1907. .1221,6 
$5,000  U    8.  6e,    reg.    (Cent. 

Pac.  EK.  Co.).  1899,  J&J...I2OI3 
$10,000  U.  8.  68,  reg.  (U.  Pac. 

RR  Co.),  1898,  J.SJ !  124^8 

$5,000  Wheel.  L.Erie  &  Pitta. 

KR.  Istm.  5s,  1919,JJiJ...   95>4 
$7,000  Long  Isl.  Clty&Flush. 

KB.C.i.lstm.e*,  1911,M<S:N.117'S8 
$3,000  Biitr.  Brad.  &  Pittsb. 

Istm.  78.  conv.  I8.-16,  J&J.lOgHs 
$1,000  N.  Y.  <Si  Santo  Domin- 

fo  Lumber  &  Mining   Co., 
St  m  .1891,  $500  each... $25  lot 
$1,348  74  Claim  against  Ma- 
rine Nat.  B  ink.  60  p.  e.  paid     8  \ 
$8,000  N.  Y.  dry  6  p.  c,  con. 

coup  bds.,1896,  M&N.118i8&lnt. 
$10  000  Toi.  St.  L.  &  Kan.  C. 
RK.  Co.  1st  m.  6s 97 


Bank  Stock  List— Latest 

prices  this  week. 

BANKS. 

Bid. 

Ask 
213 

BANKS.     1  Bid. 

Ask. 

1     BANKS. 

urn. 
245 

Ask. 

America 

2U 

9aUatin. 

290 

.New  York... 

250 

Am.  Eich... 

162 

l«4>n 

Qarilcld 

400 

N.Y.  County. 

480 

AAbnry  Park 



»K 

German  Am. 

I'M 

125 

N.Y.NatEx. 

135 

150 

Bowery 

290 

»10 

German  Ex. 

21H 

Ninth 

157 

lol 

Broailway... 

290 

;ii;5 

Germ  aula 

270 

N.  America.. 

180 

185 

Butchs'&B.'. 

;ho 

Greenwich... 

IftO 

. 

North  River. 

145 

Central 

140 

147 

Hanover 

MO 

Oriental 

216 

210 

Chase 

2£0 

Hud.  River.. 

160 

Paclflo 

180 

Chatham 

K.id 

im.  .fe  Trad's' 

.■).■>« 

800 

Park 

290 

310 

Chemical 

410C 

5000 

Irving 

IHJ 

People's 

24. \ 

City 

Cltljens' 

Columbia 

4',!> 

Leather  Mfs' 

249 

255 

Phenix 

1S8 

142 

IVO 

IHft 

Lincoln  

230 

112 

118 

280 

Madison  Sq.. 

100 

105 

Republic 

191 

Commerce... 

209  H 

212 

Manhattan... 

190 

i'40 

Commercial. . 

100 

110 

Market*  Fnl 

226 

Second .... 

325 

Continental  . 

140 

Mechanics'.. 

210 

225 

iieveuth 

130 

Corn  Kxch... 

•/45 

2SS 

M'chs'*  Trs". 

24(5 

Shoe&Leath. 

160 

1(J6 

Mercantile. . . 

220 

225 

St.  Nicholas. 

120 

123 

11th  Ward... 

160 

Merchants'.. 

158 

lb2 

State  of  N.Y. 

112 

lie 

Filth  Ave 

12(I0 

IMerch'tsEx. 

121 

123 

Third 

120 

131 

Metropolitan 
Metropolis... 

7 
35U 

9 

Tradesmen's. 
Unit'd  States 

110 
215 

Plrst 

2000 

112 

117 

Mt.  Morris  .. 

3ft0 

9'.' 

09  "a 

I4th  Street.. 

165 



Murray  HUl. 

3U0 

West  Side... 

200 

165^4  I.Nassau 

172 

174 

City  Railroad  Securities— Brokers'  Quotations. 


lU'cxerst.  «.  J:  ui.  t:  -ait. 

25 

28 

EighthAv.— Scrip,6a,1914  106 

110 

l8tmort,78.,  1900 

114 

n« 

42il  &  Gr'ud  St  F'ry-Stk.  200 

Br-dway  ft  7thAv.--8t'k.. 

220 

225 

1     Isl  mort.,  7s,  1893 

108 

iBt  mort.,  5s,  1904 

I'lH 

108 

42d8t.Mailh.&  St.N.Ave. 

39 

41 

2dniort.68, 1914....i... 

105 

108 

1     l»t  mort.,  e.H,  1910 

114 

llS^i 

B'way  Surface  b'ds...l924 

lOS 

108 

57 

53 '-J 

BoDde  t(uai'.,58.  1905 

92 

9« 

Hoast.W.St.*  P.*"y-Stk. 
1    Istmort.  7b,  1894 

200 

Brooklyn  City-Stock 

1K2 

l(i« 

109 

110 

Istmort.,  5»,  1902 

IOC 

lOft 

Ninth  Ave 

110 

115 

Istmort..  7m,  1908 

108 

110 

Second  Ave.- Stock 

105 

107 

Central  Crcsatown— St'k.. 

140 

145 

1    Ist  mort,  58,  1910. 

105 

107 

Istmort.,  6b,  1922 

119 

122 

Sixth  Ave.— Stock 

186 

190 

Cent.  Pk.N.it  E.Uiv.— Stk. 

122 

125 

1    Istmort.,  7s,  1£90 

105 

106 

Conwils.  7i'.  1902 

117 

120 

Third  Ave.- Stock. 

235 

240 

Chrl8t'ph'r<610th  8t.-Stk. 

136 

140 

Bonds,  58,  1937 

Bon'ln,  7s,  1898 

Dry  Dk.E.B.dt  Bafy-stk 
Isl  mort..  7»,  1893 

110 

11.1 

Twenty-third  St.-^tock.. 

270 

L'.K 

Ull 

Istmort,  78, 1893 

105 

107 

106 

107 

I>.D.E.B.&B.-ScHp8b.. 

100 

1U3 

Bl«hth  AT— Stock 18S 
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New  fork  City  Bank  Statement  for  the  week  ending  March 
29, 18S0.  is  as  follows.  We  omit  two  ciphvri  (00)  in  alleaau. 


Banks. 
(OOi  omitted.) 


ol  New  York.. 

Kuthattan  C^ 

Uaiobanla' 

KMhMiiM' 

America 

Pbenlx 

■jWij -t  •••  •••■••■»  ■■■>•< 

Trmdesmen't 

Obemloal 

ifercbanta'  Exch'nge 
Sallatlu  National.... 
Sntobers'  *  Drovers' 
ICMhanlcs'  A.  Traders 

Greenwich 

[jeatber  Mannfact'ri. 

Jeventh  National . 

State uf  New  York... 
Lmerioan  Exchange.. 

riommeroe 

Broadway 

Meroantile 

faolflo 

KspnbUc 

Ohatham 

Peoples' 

North  America. 

aanover 

trvlDg 

nithrens' 

Swsttm 

MCarket  A  Fnlton 

it.  Nicholas 

jhoeA  Leather 

Oorn  Exchange 

SoBttnental. 

JriantaL 

[mporters'  A  Traders' 

Park 

.Vorcb  River 

Ea»t  River 

Fourth  National  . .... 
Central  Xatlocal .  ... 
Secojd N itlontl    ..  . 

Ninth  .National 

nrst  National 

rblrd  National 

y.  Y.  Nat'l  Exchange 

aowe^ 

*ewYork  County..,, 
German- American. . . . 
^hase  National.. .. ... . 

?lftb  Avenne 

ierman  Exchange... 

lermanla 

Tnited  States 

dmcoln 

larfleld 

?llth  National 

Sank  of  the  Metrop. . 

Vest  Side 

3*^board 

W<*iiterD  National 

Flr.t  Natlonal.B'klyn 

Tof«l 


VavitoL   Surplw. 


t 

2.000,0 

2.060,0 

2,000,0 

2.000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300.0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

500.0 

760,0 

500.0 

600,0 

1,000,0 

1,000,0 

300.0 

;,500,f- 

:^,000,(l 

240,0 

250,0 

3,200,0 

2,000,0 

300.0 

750,0 

5'jO,0 

1,000,0 

300,0 

250.0 

200,0 

760,0 

600,C 

100,0 

200.0 

200,0 

600,0 

300,0 

200,0 

150,0 

300.0 

200,0 

600.0 

3,600.0 

300.0 


i.64i,e 

1,309,1 
869,2 

l,78d,0 

1,78'^» 
646,2 

2,422,4 

6,662,9 
108,5 

1,480,7 
282,9 
214,4 
116,7 
604,4 
66,2 
477,5 

1,773,1 

3,234,2 

1,878.8 
833.9 
S75.2 
897,0 
641,1 
280,8 
499.4 

1.323.4 
261.2 
398.3 
105,8 
803.4 
200.0 
231.7 

1,130,9 
274.0 
364,9 

4,810,6 

2,272.5 

99.3 

122,9 

1,535,9 
538,2 
262,3 
316,9 

0,189,1 
285,5 
134,3 
437,2 
409,2 
231,8 
772,0 
737,8 
458,7 
391,5 
ilifi 
287.1 
306,8 
281,4 
512,3 
231,5 
143,0 
175,7 
7W,0 


LoofU 


11,280,0 
9.758.0 
7.349.2 
8.857.0 

10.876.3 
4.832.0 

10,081,2 
1,918.9 

2;i,445,9 
3,898.9 
6.099.8 
1,934.6 
2,381.0 
1.293.4 
2.916.6 
1.312.6 
3.443.6 

17,034.0 

17.889.0 
6.660,0 
8.094.0 
2.684,5 

11.139,6 
6.663.1 
2.182.5 
4.991.1 

14,312.0 
8,107.0 
2.714.3 
2,828.9 
4,155.9 
1,884.9 
2.883.0 
8.337.1 
4.2.S4,6 
2,100.1 

21,309.5 

19,932,5 
2.159.4 
1,262,6 

16.803,0 
6,984.0 
4.098.0 
5.387,6 

22,577,0 
7.68it,8 
1,605.2 
2!  843.0 
2.705.5 
2.829,6 

10,1»*9,2 
4.425,1 
2,989,4 
2.687.9 
4  384.0 
3206,2 
8,258,1 
1,746,0 
4,335,8 
2,215.0 
3,862.0 
8,803,1 
4061,0 


apteU. 


• 

2,6.10,0 

2,390.0 

1,187.1 

1,899.0 

2,065.1 

892.0 

3,182,4 

843,6 

8,823.7 

513,8 

709.2 

617.3 

133.0 

118.1 

439.5 

287.1 

561.7 

3.433.0 

2.242.9 

899.6 

1,072.8 

469.8 

2.622.2 

842.1 

384,2 

609.0 

3,866,4 

699,3 

698,7 

636,9 

1,207,9 

219,0 

555.0 

739,7 

512,6 

174,7 

3,517,4 

6,215,4 

150.9 

190.1 

3.497.2 

1.. 549.0 

1, 216.0 

1.212,0 

4.UH7.9 

1.773.9 

.323,0 

534,0 

637.0 

453.9 

2.531.2 

1  058.1 

187.2 

140,2 

1,378.6 

702,4 

577,6 

361.6 

1.029.6 

380,0 

626.0 

1,661,6 

828.9 


60.862,7  67,868,6  404,577.6  85.004.0  24,335,9  412,033,0 


• 

470,0 
802.0 
618,7 
830,0 
479,0 
14!.0 
625.0 
J  06.0 
70:1.8 
458.1 
266,2 

76,1 
416,0 
100,4 
223,4 

31,1 
283,4 
622,0 
1,174,0 
247,5 
803.7 
299.3 
270.0 
497|9 
142.3 
410,3 
6H5.1 
136,6 
131,6 
174,7 
165,9 
117,2 
345,0 
233,0 
686.1 
218,0 
1.732.6 
402,2 
144,9 

95.1 

1,189.2 

334,0 

65,0 
326,2 
796,2 
601,6 

91,4 
176,0 
141.5 
l'^2.» 
851,7 
134,9 
643,0 
313,8 

70,5 
269,3 
298,6 
173,8 
280,5 
178,0 
67 1,0 
680,5 
138,3 


DspoiUt. 


U,6l0,0 
10,493.0 

7.250.7 
.7.776.0 
10,307.a 

4,394,0 
10,812,7 

1.663,3 
3S,19£a. 

1,3997 

'^m 

3.149^3 
1,204,9 
3.448,8 
1,265,6 

14,T2S;(F 
1'2.277,»| 
4,499.f 
8.896,6 
2,915,8 
11,877,3 
6,968,0 
2,837.3 

is!628;0' 
3,ie4.a 
2.8l3,a 
3,484,9 

\m 

3.669,0 
6,38§,:f 
4,737,* 
1,950,1 

21.131,5 

23,361.0 
2,892,T 
1,108,6 

16,921,8 
7,456,ft 
4,956,0' 
6,873,K 

22.032,6 
8,618,2 
1,494,0 
2,628,0 
2,954,5 
2,578,6 

12,247,8 
4,769,8 
3,464,7 
2,999,9' 
6,864,3, 
3,668.5 
3,789.4 
1,982,7 
6,076,1 
2,307,0 
4,70«,O 
7.660,a 
4,023,0 


Uavttnt  aci  ^      , 

Basks.       Sumlus.     Loam.      specie.     Lr^alt.    Dtvotits.^  "i'C'Vn  vteantif. 


N.  York. 

Mch.  1  .. 
8  .. 

"     15... 

"      22 

"     29  !' 

Boston.' 
Mch.  15  .. 

"      22  .. 

"      29... 

Phlln.- 
Mch.  J  5  .. 

"      29"" 


118.183, 
llg.483, 
118.7.U. 
118.731. 
118.731, 

61,635, 
64,f8S, 
64,tiSS, 

34.591. 
3.V793, 
35,793, 


I         » 

6  409.710.9  79, 
,6  40S.'230.ll77, 
,3  404,6-J,  1!78, 
,3  40»,S3t.2  81, 
,3  101.577.0,83, 

,4  150.781,5  9 
,4  151.5;0,3  9, 
,4  152,836,1     9 

I 
.8     93,481,0 
,7     65,712.0 

7  95,107,0 


$ 
418,619, 
410,806, 
410.454 


817.2  27,171,8  < 
365,9  26.517.0  i 

470.3  25,194.0  i 

48;l.3, 24,794, 9141 1.135.1 -,-., 

(j04,0:'24,335,9  41-3,033,0  3,602,3  672,873,* 


S 
2  ,1,350.7 
2'3.472.7 
0'3,5Ifl.7 
li3.0M7,5 


$ 
768.981,1 
706,403,8 
711,686,5 
627,255,5 


557,5  4,641,1 
488,1 1  4,616,8 
132,6!   4,713,5 

22,914,0 
23,392.0 
23,316,0 


126,077, 
127,989, 
127,159, 


90,937,0 
91,183,0 
91.138,0 


2,771,81  97,433,6 
2.803.8  99,375,8 
'.',822,51   83,486,1 

2.138,0  68,942,4 
2,130.0  71.202,2 
2,137,0     82,203,1 


'  We  omit  two  cipherun  all  thete  muTes.  t  lacludlnK,  for  Boston  and  Pmiai^ 
deipbla.  the  Item  "  dae  to  other  banxs." 

United  Statei<  Sub-Treasnry.— The  following  table  showsi 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Beceipts.    1  Paymeiits. 


Balances. 


Coin.       \Ooin  CerCs.\   Currency. 


$ 
1.810,8451 
3,033,331 
2,257,056 
2,245,878 
2,194.09?* 
2,078,931 


1,751,032' 102,916.037'  11,086,259 

2,897,036  162,948,013  ll,3S-i,080 

2.184.1161162.819.526;  11,60J,.598 

4.467,5'J6;  162,774,039.  9,534,522 

2,5S1,695  162,806.199)  9,175,074 

2,134,413  162,688,676;  9,198,638 


Total  ..     13,620,142!  16,018,818 


$ 
4,857.847 
4,690,315 
4,679,254 
4,569,170 
4.509,161 
4,547,S40 


gauHtug  autX  ^iuauclal. 


Spencek  Trask  &  Co., 

BANKERS, 
No«.  16  and  18  Broad  Street,  Nenr  Tork  City. 

ALBANY.  N.  T.:        SARATOGA,  N.  Y:        PKOVIDB.VCE,  R.  I.: 
TRANSACT   A    GENERAL    B.ANKING    BUSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  gi\ea  to  Investment  Securities.  Direct  wire  to  each  office 
and  to  Philadelphia,  Boston  and  Chicago. 

SPECIAL.    JfOTICES. 

I^^COUNTY    BONDS  —  EIGHTV    THOUSANB    miNNB- 

haha  County,  Dak.,  Court-House  l^a  per  cent  Bonds.  Maturing  in  fltr 
teen  and  twenty  years.  Assessed  valuation  $7,828,290.  Total  debt, 
only  $92,000.  Population  25,000.  Debt  limited  by  statute  not  ex- 
ceedlng  4  per  cent.  Offered  by  the  Equitable  Mobtgaqb  Oompast. 
208  Broadway,  New  Y'ork.    See  card  on  first  page  of  CuaosiCLE. 
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DIVIDBNDSi 

The  following  dividends  have  recently  been  announced : 


Jfameof  Company. 


Per 

Cent. 


Railroad* : 

Central  of  New  Jersey  (quar.) \ 

Evanavillc  &  Terre  Hauto  (quar.) 
JKew  London  Northern  (quar.) . . . 
Kew  York  &  New  En^laud  pref.. 
Bank  : 

I^oduce  Excliange 

niscellaneoua : 
Commercial  Cable  (guar.) 


lis 
lU 
1% 
314 


l>fl 


When 
Payable. 


Books  ClQied. 
(Diyii  mctufive.) 


May  1 1  April  19  to  May     9 

April  22  April    6  to  AprU  22 

April  2  April     1  to  April    2 

IiUy  1  April     14  to  May   1 

April  15  April    8  to  AprU  15 

AprU  10  April    2  to  April  10 


WALL  STREET,  FRIDAY.  April  4,  1890-3  P.  M. 

The  MOnej  Market  and  Financial  Situation.— The  Ex- 
changes are  all  closed  to-day  (Good  Friday),  but  the  stock 
market  on  Thursday  showed  more  healthy  animation 
than  we  have  had  for  a  long  time.  The  First  of 
April  has  now  passed,  and  there  has  been  for 
some  weeks  a  dulness  in  the  stock  market  that  has 
become  cumulative,  so  to  speak,  until  at  last  tlie  very  repres- 
sion of  energy  for  so  long  a  time  ought  to  operate  as  a  source 
of  strength.  Had  there  been  any  bad  circumstances  the  case 
would  be  different ;  but,  taking  the  past  three  months,  most  of 
the  events  of  any  consequence  that  have  transpired  have  been 
in  favor  of  stocks  rather  than  agaiiist  them. 

The  process  of  consolidation  among  railroads  is  con- 
stantly going  on,  and  this  is  supposed  to  be  in  the  direc- 
tion of  greater  harmony  and  larger  profits.  Scarcely 
a  week  p)asses  tliat  we  do  not  hear  of  some  small  road  that  has 
been  absorbed  by  a  large  system.  Last  week  the  Kanawha  & 
Ohio  was  "taken  over"  by  Chesapeake  &  Ohio  ;  this  week  a 
joint  interest  in  the  Cinn.  Wabash  &  Michigan  Road  is  taken 
by  the  Big  Four,  and  the  Fort  Wayne  Cinn.  &  Louisville  goes 
to  the  Lake  Erie  &  Westera  Company.  On  the  15th  East.  Term. 
will  probably  vote  to  complete  the  purchase  of  a  controlling  in- 
terest in  several  important  roads  of  the  Erlanger  system.  Thus 
the  ball  rolls  on;  consolidation  is  the  order  of  the  day,  and  the 
opportunity  for  damaging  competition  and  cutting  of  rates  is 
correspondingly  reduced. 

Railroad  earnings  are  keeping  up  well  as  a  rule,  although 
March  was  a  month  of  very  rough  weather,  and  the  earnings 
for  April  ought  to  be  relatively  better. 

In  speaking  last  week  of  the  railroad  cases  decided  by  the 
U.  S.  Supreme  Court  we  accidentally  wrote  the  lowa^cases 
instead  of  Minnesota  cases. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3}^  to  8  per  cent, 
with  4  i4  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5}^  @6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £417,000,  and  the  percentage  of  reserve  to 
liabiiities  was  41'23,  against  46'14  last  week;  the  discount  rate 
remains  unchanged  at  4  percent.  The  Bank  of  France  gained 
2,325,000  francs  in  gold  and  3,975,000  francs  in  silver. ' 

The  New  York  Clearing  House  banks  in  their  statement  of 
March  39  showed  an  increase  in  the  surplus  reserve  of  $915,225, 
the  total  surplus  being  $4,381,650,  against  $8,416,435  the 
previous  week. 


1890. 
Mar.  29. 


Dlfferen*sfrom 
Prev.  week. 


Capital 60, 

Surplus I  57, 

Loans  and  disc'is  404, 

Circulation >     3, 

Net  deposits 412, 

Specie !  83. 

tiegal  tenders <  24, 

Reserve  held 1107, 

Legal  reserve '103 


862,7001 


868,600'  . . 
577,600  Inc. 
602,300  luc . 
,033.000  Inc  . 
004,000  luc . 
,335,900  Dec. 

,339,900 inc. 
,008,250, Inc , 


1889. 
Mar.  30. 


1888. 
Mar.  31. 


1,046, 
24, 

597, 
1,523, 

459, 

1,064 
149 


60, 
53 

000'42l! 

800       4. 

900  437. 

700,   80, 

000,   34, 

,700U14, 
,475  109, 


762,700 
452,700 
023,200; 
292.900 
936,700 
521,700 
412,600 

934,300 
4^4,175 


368,5  J2.000 
7,602,700 

373,318,900 
71,351,300 
31,124,000 

102,475,300 
93,329,725 


Bnrplue  reserve , !     4,331,650!lnc.    915.225'     5,450,125      9,145,575 

Foreign  Exchange. — Exchange  has  been  quiet  and  duU,  but 
firmer  yesterday,  and  posted  rates  are  4  85J^  and  4  88, 

To-day  the  rates  on  actual  business  were  as  follows,  viz, : 
Bankers'  60  days'  sterUng,  4  845^'i4  85 ;  demand  4  87(3 
i  87h-    Cables  4  973^  ai4  87^. 

The  following  were  the  rateb  cf  domestic  exchange  on  N^ew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  bujiug 
par,  selling  J^IK    premium  ;     New    Orleans,   commercial. 


50c.   premium;    bank,  $1   premium;  Charleston,  buying  par. 
selling    1^    premium;  St.    Louis,  50c.  per  $1,000  premium; 
Chicago,  2.5c.  per  $1 ,000  discount. 
The  rates  of  leading  bankers  are  as'foUows  : 


April  4. 


Sixty  Days. 


Demand, 


Prime  bankers' sterling  bills  on  London..  4  85  Ml* 488»     

Prime  commercial 4  83>s<»4  83%        

Documentary  commercial 4  83^*4  83ifi        

Paris  (francs) 519%  '5  18%  5  le's^S  leU 

Amsterdam  (guilders) 40'ea40i,e    |    40'i.'8-4038 

Frankfort  or  Bremen  (reichmarks) I    947ea95        |    95°83'95% 


Coins.— Following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  87  ^$4  90 

Napoleons 3  87  ®   3  90 

X  XRelclimarkg.  4  74  ai  4  80 

25  Pesetas 4  80  «  4  87 

Span.  Doubloons. 15  60  ®15  75 

Mex.  Doubloons.  15  60  •315  65 


iFlne  silver  bars..  —  95%a  —  96i9 

Five  francs —91    a  —  95 

Mexican  dollars..  —  TSia®  —  76>« 
Do  uncommerc'l  —  75    a  —  76 

Peruvian  sols —71    ®  —  72 

English  silver....  4  82     ®    4  86 
U.S.  trade  dollars  —  75     ®  —  78 


Flnegold  bars...      par  ®3i8Prem 
HUnited  States  Bonds.— Governments  have  been  firm,  with 
an  advance  in  the  quotations  for  the  currency  sixes.     The 
sales    to  the  Secretary  this  week   were  $536,500,   of    which 
,050  were  fours. 
The  statement  for  this  week  is  as  follows  : 


4«  Per  0«nt»  due  1891. 

1           «  Per  OmU  aw  1907. 

0/«rinfl«. 

PttrcVa. 

PHca  paid. 

0/«rln««. 

ParcVa. 

Priea  poM 

gatorday . . . 

Monday 

TaeBday.... 
Wedn'sday. 
Thursday... 
B'riday 

$53,600 

7,360 

5,000 

62,500 

52,100 

153,600 

7,350 

6,000 

62,500 

52,100 

103H 
103« 
103>^ 
103« 
103>4 

!     I58.O0O 
,        26,«()0 
1        52,000 
i        21.750 
37,50C 
180,200 

$58,000 
26,600 
52,000 
21,760 
87,600 

160.200 

123 
Xl22 
1122 
.Xl22 
Xt22 
Xl22 

ToUl.  .  .. 

{160,160     1180.460 

103« 

351,050'    $356,050 

X122 

The  closing  prices  at  the  N,  Y,  Board  have  been  as  follows  : 


4>as,  1891 

41^8.1891.   .. 

48,1907 

4e,  1907 

6s,  cur'cy,'95. 
68,  cur'cy,'96. 
6s,  cur'cy.'97. 
63,  cm-'.!5-,'.98 
68,  cur'jy,'93 


Interest 
Periods 


...reg.  Q.-Mch. 
.coup.  a,-Mch. 
.-..reg.  Q.-Jan . 
,  .coup.jQ.-Jan. 
...reg. 'J.  &  J. 

..reg. [J.  &  J. 

..reg. 'J.  &  J. 

...reg.  I  J.  i-  J. 

reg.  J.  &  J. 


Mar. 
29. 


Mar. 
31 


April 


April   AprU ,  April 
2.  3.      '     4 


10312*10312 
1031a  *103ia 
122     1-122 
I2318 
116 


123 
116 


•118  *118 


120 
*123 
*125 


'120 
'123 
'125 


10313*10312*10312 
1031a  *]03i2  1031a; 
12216*122    1*122     I 

122  ;*122     *122     1 
116     *116    ,*116 
118    i'llsia  *118ia 
120    1*121     ,*121 

123  ,*124     1*124 
■125     ,*126     I*126i2 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.- There  has  been  a  good  busi- 
ness in  State  bonds  at  the  E.\change,  transactions  being  well 
distributed  and  embracing  the  following:  $23,000  Tenn.  sett. 
3s  at  73%-74  and  $1,000  sett.  63  at  109;  $10,0Q0  Ga.  7s  gold 
at  101  ex  int.;  $30,000  So.  Car.  6,s,  non-fund.,  at  3;^-4;  $3,000 
No.  Car.  con.wl.  4s  at  96%,  $10,000  63  of  1919  at  124i>^,  and 
$5,000  special  tax  (Chatham  RR.)  at  5;  $5,000  Va.  6s  def.  tr. 
rects.  at  8,  and  $23,000  La.  consol.  43  at  953>^. 

In  spite  of  the.  dulness  in  the  stock  market,  railway  bonds 
have  been  rather  active — in  fact,  on  Wednesday  and  Thursday 
more  active  than  for  many  weeks  past — and  prices  throughout 
the  list  generally  show  advances;  the  L.  N.  A,  ^  Chic,  consols 
close  at  99  ex-interest,  which  is  1^  per  cent  above  last  week's 
closing  price.  The  fall  in  the  Erie  3d  consols  last  week 
(caused  by  the  rumored  new  issue  of  bonds)  has  been 
recovered.  On  Thursday  Fort  Worth  &  Den.  Ists  and 
Tex.  Pac.  incomesandPhil.&  Read,  incomes  were  quite  active, 
the  latter  on  the  announcement  that  the  opposition  party 
would  be  represented  in  the  Board  of  Managers;  the  different 
issues  closed  as  follows:  general  4s,  80I4 ;  1st  incomes,  68i^;  3ds, 
50;  3ds,  40?^;  against  83;^,  66%,  47^^  for  the  generals,  Ists  and 
2ds,  last  Friday,  The  P.  Dec.  &  Ev.  2ds  have  advanced  from 
70  to  73  during  the  week  and  the  Evans.  Div.  Ists  from  100}^ 
to  102. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market, 
which  for  some  time  past  has  presented  such  a  dejected  ap- 
pearance, brisked  up  this  week  on  Wednesday  and  Thursday, 
with  a  more  encouraging  tone.  Prices,  with  few  exceptions,  are 
higher  than  a  week  ago.  Some  buying  for  London  account, 
together  with  the  settlement  of  the  Reading  difflculties,  the 
Mackay-Big  Four  deal  and  the  di.scussion  of  Chairman 
Walker's  plan  for  renewal  of  the  Inter-State  Associ- 
ation all  helped  the  situation.  Central  of  N.  J.  has 
been  one  of  the  weak  stocks  and  closes  two  points 
lower  than  last  Friday— 119  against  121 ;  Mo.  Pac.  is  also 
a  trifle  lower.  The  small  deal  between  the  Big  Four  and 
the  Mackay  system  in  regard  to  the  Cin.  Wabash  &  Michi- 
gan Road  sent  Big  Four  stock  to  738^.  against  70}^  last  Fri- 
day, the  close  being  at  73^  ;  the  Evans.  &  Terre  Haute,  how- 
ever, rose  from  108^^  last  week  to  120  this  week,  Reading  has 
been  a  feature,  and  closes  at  431^  against  40)^. 

The  Trust  stocks  have  not  shared  in  the  activity  of  the  gen- 
eral market,  but  are  weak  and  declining  ;  this  does  not  apply- 
to  Chicago  Gas  Trust,  which  advanced  to  45^  on  a  good  busi- 
ness, from  425^  last  week.  Pipe  Lines  are  down  to  Sl^^, 
.Sugar  63 Jg  and  Lead  181^;  against  84/8,  64  and  18,1^  respect- 
ively last  week.  The  Chicago  Gas  Trust  case  was  adjourned 
on  motion  of  the  plaintiff. 
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8T0CK»-PRICES  AT  N.  T.  STOCK  EXCUA.NUE  FOR  \rEEK  ENDINU  APRIL,  4,  AND  SINCE  JAN.  1, 1890. 


STOCKS. 


HIGHEST  AND  LOWEST  PBICES 


Saturday. 
March  29. 


37  37 

•72  7219 

S4>ii  541^ 

lie  120 

30  30 

•22%  23 14 

♦59  60 

'3S^  40 

10«»8  10«3l 

32  32 
•82        80 

67'8    68 

Xll2'8ll2'8 

111      111 

140     141 

91  Is  92 
'15  17 
♦47       50 


7014    7014 
*97>a    9812 
♦2114    23 
13508  136 
-14        14^1 
•44% 

32'8 
♦84! 
♦71 
•22 


46 
32' 
9 
73 
23 


•I718  1713 
63%    6378 

lOO's  107% 

•8712  88I2 
8314  831a 
43 14    43141 

10718  107% 
9708    97% 

•88        96 
•106      112 


73 14    73 13 

14       14 

102     105 

IO714  IO714 

•17%    I7I2 


k 


Active  HK.  Stock*. 

Atchlaoii  Top.  &  Bauta  Pe. 

Caiiiuliun  Pailfle 

Cana(l.t  Hoiitlicrn 

Central  or  N«w  Jersey 

Central  Pacific 

Chesapeake  &0.— Vot.Tr.cert 

Do  do    Ist  pref.. 

Do  do    2d  pref. . . 

Cbicago  Burllndlon  &  Quincy. 
Chicago  &  Eastern  Illinois... 

Do  prof. . . 

Chicago  Milwaukee <& St.  Faul. 

Do  pref. 
Chicago  <Sc  Northwestern 

Do  pref. 

ChlcaKO  Rook  Island  <ScPaolflc. 
Chicago  St.  Louis  &  PlttsbiirR- 

Do  ■        pref. 

Chicago  St.  Paul  Mln.  &  Om.. 

Do  pref. 

Cleve.  anoln.  Chlo.  &  St.  L... 

Do  pref. 
ColumbusIIocklngVal.  iSTol. 
Delawate  Laokii  wannaitWesI 
Denver  &  Rio  Grande 

Do  pref. 
Denv.  Tex.  &  Ft.  \V  .  .assented 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Illinois  Central 

I^keErie  &  Western 

Do  oref 

Lake  Shore  &  Mich.  Southern. 

Long  Island , 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago .. 
Manhattan  Elevated,  consoi, 

Michigan  Central 

Milwaukee  Lake  8h.  &  West. 

Do  pref. 

MJss.  Kan.  &  Texas,  trust  rec 

Missouri  Paciflc 

Mobile  &  Ohio 

Nashv.Chattanoosa&St.  Louis 
New  York  Central  &  Hudson 
New  York  Chic.  &  St.  Louis. . 

I>o  Ist  pref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England. . . 
New  York  Ontario  &  West. . . , 
New  YorkSuBquehac.  &  West 

Do  pref. 
Norfolk  &  Western 

Do                   pref. . 
Northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

Oregon  8h.  L.  &  Utah  North!. 
Oregon  &  Trans-Continental. 
Peoria  Decatur  &  Evansville 
Phila.&  Read.Vot.  Trust.  Cert. 
BlchmondA  West  P*!  Terminal 

Do  pref. 
RomeWatertown&Ogdeusb'g 
St.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 

St.  Paul  &  Duluth,  pref...... 

St.  Paul  Miuneu.  &  Manitoba 

Southern  Pacific  Co 

Texas  &  Paciflc 

Tol.  Ann  Arbor  &  N.  M. 

Union  Pacinc 

Wabash,  new "" 

Wabash,  preferred ...... 

Wheeling*  Lake  Erie......'!! 

Do  do         pret. 

Wisconsin  Central  Co 

niiftcellaneouii  Stocksl 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron... 

Commercial  Cable  Co 

Consolidated  Gas  Co.  . 
Delaware  &  Hudson  Canal 

Edison  General  Electric 

Oregon  Improvement  Co 

Do  pref 

Oregon  R'y  &  Navigation  Co 

Paciflc  Mail ;|     38%    38% 

Pullman  Palace  Car  Co . . .  190     190 

Tennessee  Coal  &  Iron I    49%    50% 

Do  do        pref  ' 

Western  Union  Telegraph 
Trust  Stocks,  (Unlisted.')'.' 
Amer.  Cot.  Oil  Trust  receipts. 
Distillers'  &  Cattle  F.  Trust 
National  Lead  Trust. 
Pipe  Line  Uertiacatesi 
Sugar  Refineries  Co 

Express  Stocks. 

Adams 

American 

United  States '.'."'. ^„ 

Wells.  Fargo  &  Co I'liO 

Inactive  Stocks. 
American  Telegraph  A  Cable.    *83       85% 
Atlantic  &  Pacific...  I     "S^      5% 

Chicago  <t  Alton "i^l29     134 

'      ""  "    "       '2%      2% 

*4  5 

2014    2OI4 

'108      

249     249 

•6I4      6% 
♦35%    37 
40%    40% 
♦3  5 

♦19%    20% 


Monday. 
March  31. 


Tuesday, 
AprU  1. 


WiMinesdAy, 
AprU  2. 


Thursday, 
AprU  3. 


37%  371%  37%  37\ 
♦Tl's    72%    *71%    72% 

54%  54%;  54»8  54% 
117%  119%    118%  119 

30%    30%    '30%    31  >4 


16% 

60 

33 


♦7014 
♦39 

23'8 

60 

4558 

18 

♦6% 
•27 
•19 
♦59% 
♦31 

7338 

19'8 

♦4438 

37% 
21 
40% 
20% 

♦77 
106 
♦16 
373a 

♦88 


71 

39% 

24% 

60 

46 

18 

6% 
28 
20 
60% 
31% 
73% 
19'e 


23        23 
59%    59% 
39        39 

106%  IO7I4 
33       33 

♦82       85% 

e7''8    68I4 

♦113      113% 

llO^slll 

140     141 
91%    91^8 
16 

*47% 

♦31% 

♦93 
70%    70''8 

♦97%  98% 
21%    22% 

135 14  135% 
15        15 

♦44%    46 
33%    33% 
*8%      8% 
71 14    71 14 
22%    22% 

114%  115% 
17 14  I714 
64       64 

10714  107 14 
89        89 
SB's    84 

'42%    45 

106 14  IO6I4 
97%    97% 

'88        95 

106     112 


23        23 

'58%  60% 
40       40 

107%  107:% 
32%  32% 
84%  84% 
68%    68-'58 

113%  113% 

11114111% 
♦140     141 

91%      92% 

•15 

♦46% 

•31% 

♦93 
71 

-97% 
22 


17 
50 
33 


71 14 
98% 

22 


135%  I36I4 
14%    14% 


73% 


37% 
21 
40% 
20% 
78% 
106 
17% 
373e 
90 


111%  111% 
33%    33% 


19 14 
38 
62% 
♦12% 
26 
35^ 
7258 
30  ■is 


19% 

38% 

62% 

12% 

26 

35% 

725« 

30% 


42%  42% 
♦44%  45% 
103      103 

96%    96% 

14038  14938 

102%  102% 

♦44       46 

-93        97 

97       99 


t7238 

♦11    

•100     104 
♦106%  IO714 
♦17        17  ii 
♦70  H 
39 
24% 
59 
45% 
18% 
6% 


71 
39% 
24% 
59 
45% 
1814 
6% 


27%    27% 
•19        20 


'59% 
31% 
73 14 

"19% 
44 14 
37% 

♦20% 
40% 
20% 

♦77 

105 

♦16 

♦35 

♦88 
86 

112 
3358 
19% 
38% 
6238 
12% 
25% 


60% 

31% 

73% 

20 

44% 

38% 

22% 

40% 

21 14 

78% 

105 
17% 
37% 
89% 
86 

112 
34 
19% 
38% 
62% 
12% 
26 


33%    33% 

8%      8% 
72%    72% 
22%    22% 
115%X15% 
"I714    17% 
♦64       64% 
107%  107 14 
88%    89 
84%    84% 
•42%    45 
100%  100% 
*d7       98 


104     109 


72%    73 14 
♦14        15 
100     103 
107     107 
'16%    17% 
♦70       7U% 
•39       39% 

24%    24% 


35%  35% 
72%  72% 
30%    30% 

43       43=8 

44%  45 
102%  103% 

96%    96% 
150     150 
1021410214 

46  46 
♦93  97 
'97       99 

38%    38% 
190     19U 

47%    49  "a 


81%    81%      81=8    SlSf 


26% 
♦38 
17% 
84% 
63% 

150 
113 
'86 


26%' 
39%; 

18  i 
85% 
64 

156 
115 

89 
145 


26% 
-38 
17% 
84 
63% 


26% 

39 

18 

83% 

64 


46 
♦18 
6% 

27 
•19 

♦6058 

31% 

73% 
♦19% 

45 

38 

21% 

40% 

21 
♦77 


46% 
18% 
6% 
28 
20 
60% 
31% 
73% 
20 
45 
38% 
23 
40% 
21% 
78% 


105%  105% 
♦16%    17% 
-36%    37% 
♦88       90 
87        87 
111      112 
33%    34% 
19%    19% 
38%    38% 
62%    62% 
12%    12% 


37%  88% 
•72        72% 

54%    55 
118%  119% 
•30%    81% 

23       23% 

60%    60% 
-3l»Tg    41 
107%  107% 

33       33% 

m      84 

68%  68% 
113%  113% 
111%111% 
141%  141% 

92%    93% 
•Hi        17% 
'48%    90 
•31%    34 
-93      

71%    72% 

98%    98% 

*22       22% 

1134%  136% 

14%    14% 


38%    38% 
•72%    73 
55       55% 
119     119 
31        31 
23%    23% 
00%    61 
40       40% 
106%  107% 
34       34% 

' 85% 

68%    69% 
114     114 
111%  112 
141      142 
92%    93% 
'16        17 
48%    51% 
32%    32% 


26% 
35% 
72% 
31 


26% 
36 

72''t 
31 


43% 
45% 


43% 

45% 
xl01%101% 

96%  96% 
149%  149% 
102%  102 14 

45       46% 

95   95 
♦98   99 
♦37%  38% 
190  192 

49%  51 


81%  81'' 


26% 
•38 
17% 
81% 
63 


26% 
39 

18% 
84% 
03% 


33%    33% 
8%      8% 
•71%    73 
22%    22% 
11.3%  115 -s 
-17%    17% 
64%    64% 
107%  197% 
■88       89% 
84%    84% 
44%    44% 
107     107 
97       97% 
•90       95 
104     109 

9%      9% 
72%    73% 
•14       16 
102     103% 
107%  107% 
•16%    17% 
•70       70% 
39%    39% 
24%    24% 
•60 
46%    46% 
18%    18% 
•6%      7 
•27%    28% 
•19       20 
•60%    61 
♦31%    32 
74%    74% 
•19%    20% 
45%    45% 
38%    38% 
22%    23% 
41       42% 
21%    21% 
♦77       78% 
106     106 
•16     .... 
36%    36% 
'88       90 
M7       87 
112     112 
34       35 
19%    19% 
38%    38% 
62%    63% 
12%    12% 
26%    26% 
33%    36% 
73 
31 


43% 

46 
101 
-!Mr% 
149 
102 

45 
-94 

99 

37% 
190 

50% 
100 

81% 


73% 
31 

44% 

46 
102 

96% 
149% 
102 

45 

98 

99 

38% 
192 

51 
101 

82% 


72%    73% 
98%    98% 
22%    22% 
133%  136 
♦14%    15% 
46%    46% 
33%    34 
♦8%      9% 
-72       73% 
23        23 
115%  117 
17%    17% 
61%    65 
107%  108% 
♦88        89 
84%    85% 
45       45% 


107 

98 

♦90 

104 


10 
99 
95 
108% 
-9%     10 
72%    73% 
•14        15 
100     103% 
107%  107% 
17        17% 
70%    70% 
39%    39% 
24%    24% 
♦60 
46       46% 
18%    18% 
♦6%      6% 
♦27%    28% 
♦19        19% 
♦60%    61% 
31%    31% 
74%    74% 
♦19%    20% 
♦46%    47 
38%    38% 
22%    23% 
41%    42% 
21%    21% 
78       79% 
106     106% 
16%    17% 
37        37 
♦88        90 
88        88 
111%  111% 
34%    35 
19%    20% 
38%    38% 
63       63% 
12%    12% 
27       27 
36        36% 
73%    73% 
31        31% 


26%    26% 
39%    39% 

17%    18 

79%    82% 


44 

45% 
101 

96% 
149% 
102% 

46 
•95 
♦99 

38% 
190% 

51 


46 

46 
102 

90% 
149% 
102% 

46% 
100 
100 

39 
191% 

53 


82%  82% 

26%  26% 

39  39%j 

17%  18 

80%  82%' 


Cin.  Wash.  &  Bait.— Trus't're'o. 

Do         pref. -Trust  rec. 
Columbus  it.  Hocking  Coal 
EvansTlUe  &  Terre  Haute      " 
New  York  New  Hav.  dt  Hart' 
Quicksilver  Mining  Co 

Do  (\o        pref 

Rio  Grande  Western,  pref 
8f .  Louis  Ark.  &  Texas.      " " ' 
Texas  &  Paciflc  Land  Trust' ' 


•150     13!>     -150     155 
114     114       114%  114% 
88%    88%      89       89 
♦140     145     |'140     145 


•83       85%    

5%      5-4i      *.i%      5% 

129     134     ♦IBO     134 
•2%       2%       *2%       2% 
•4%      5%       ^4%      3% 
20%    20%      22%    22% 

108%110     •llO      

248     252     ^248     252 
♦6%      6%        6%      6% 

•35%    37    I   ♦35%    37 


62%    63%      62%    63%' 

■130     155     "150  155 

115     115    1*114  116    ' 

83%    88%      89  89 

140     145    ^♦140  145 

85%    85%1 


41 
3 

♦19% 


41 

3 

20 


♦40% 

•3 
"19% 


42 

5 

20 


♦5%      5%' 

•5% 

130     134    ; 

•130 

♦2%      2%' 

•2% 

2% 

♦4%      5 

♦4% 

5% 

22       22 

22% 

23% 

120     120 

♦115 

120 

249     252 

•249 

252 

♦6%      6% 

♦6% 

6% 

36       36% 

♦36% 

38% 

•40%    42 

•41% 

42 

♦3 

4% 

•19%    20 

•19 

20 

Friday, 
April  4. 


n 
o 

3 


Sales 
of  the 
Week, 
8hareg. 


•27,705 

3,666 
S,150 

138 
2,040 

830 

400 
3,880 
1,420 

300 
18,218 

330 
7,250 

105 
15,863 

200 


Range  Sluc«  Jau.  1,  1890. 


Lowest. 


200 

17;219 

325 

1,000 

36,570 

210 

135 

1,799 


30%  Jau.  15 
71%  Mar.  19 
32%  Feb.  27 
115%  Feb.     4 

30  Mar.  27 
22%  Feb.  24 
58  Mar.  1 
37%  Feb.  21 

101%  Feb.  21 

26%  Feb.     3 

70     Feb.     3 

66%  Mar.     4 

113%  Jan.  17 

107     Feb.  21 

140     Feb.     5 

88%  Feb.  19 

15%  Jau.  16 

43%  Jan.  13 

31  Mar.  6 
92  Feb.  10 
66%  Fob.  21 
96  Feb.  17 
18%  Jan.  13 

xl34%  Apr.  2 
14%  Apr.  1 
45  Mar.  26 
30%  Mar.    1 


Highest 


9 


420:      8%  Mar.  24 


60 
435 
602 
260 

1,700 

7,097 

425 

21,019 

1,100 
260 

3,430 


50 

10,730 

100 


867 

425 

280 

400 

11,985 

310 

4,145 

2,055 

500 

300 


325 

7,976 

100 

3S2 

6,130 

5,485 

80,650 

17,240 

1,000 

675 

400 

300 


390 
1,3^20 
2,500 
5,820 
3,800 
12,340 


67  Jan.  6 
20%  Jan.  20 

114%  Mar.  18 
17  Feb.  28 
62     Mar.    1 

104%  Jan.  13 
86  Mar.  1 
82%  Feb.  24 
37     Jan.  13 

100  Jan.  14 
92  Mar.  4 
91%  Mar.    3 

109     Mar.  26 

9%  Apr.     2 

70%  Feb.  17 

13     Jan.     7 

102     Jan.     6 

106  Feb.  19 
16  Feb.  24 
70  Jan.  7 
36  Feb.  21 
23%  Mar.  28 
59  Mar.  31 
43%  Jan.  7 
17%  Mar.  11 
6%  Mar.  25 
27  Feb.  27 
19%  Mar.  28 
59%  Mar.  5 
30  Jan.  13 
71%  Mar.  19 
1 9%  Mar.  29 
43  Feb.  28 
33%  Jan.  8 
16%  Jan.  17 
35%  Jan.  13 
20  Feb.  21 
76     Jan.  18 

104  Feb.  17 
16  Jan.  11 
36%  Jan.  27 
87%  Feb.  11 
83     Jau.  17 

110%  Fob.  28 
29%  Mar.  5 
19%  Mar.  29 
30%  Jan.  4 
61%  Mar.  19 


500  12     Feb.  25 

1,150  23%  Mar.     1 

3,720  30%  Jan.  11 

1,610  67     Feb.  24 

2,538  28     Feb.  17 


17,304  41% 
930  39% 
220'xlOl! 
569;  92 

1,098  147 
679i   92% 
468    43% 
318    90 
280    97% 

1,723    36% 
63  187 

7,500    43% 
250    96 

3,497  x81% 


Mar.  13 
Jan.  2 
(4  Apr.  1 
Jan.  2 
Jan.  2 
Feb.  1 
Mar.  12 
Mar.  3 
Mar.  3 
Feb.  27 
Feb.  28 
Mar.  17 
Mar.  18 
Mar.  20 


38%  Apr.  3 
77%  Jan.  16 
56%  Jan.  23 

127%  Jau.  3 
35  Jan.  4 
27%  Jan.  2 
65%  Jan.  9 
13%  Jan 

108%  Jan.  27 
37%  Jan,  27 
88  Jan.  27 
71%  Jan.  28 

117%  Mar.  13 

112%  Jan.  27 

143%  Jan.  3 
98%  Jan.  4 
18%  Feb.  26 
53  Feb.  26 
85  Jan.  27 
97%  Jan.  27 
73%  Jan.  29 

100  Mar.  13 
23%  Jan.  25 

138%  Jan.  9 
17  Jan.  6 
51%  Feb.  1 
36%  Jan.  29 
10  Jan.  28 
74  Feb.  18 
24  Feb.  7 

1'20  Jan.  31 

•  19%  Feb.  1 
68  Jan.  31 

108%  Apr.  3 
91%  Jau.  8 
91%  Jan.  29 
54%  Mar.  10 

109%  Mar.  16 
99     Apr.     3 

104     Jan.  23 

117  Jan.  23 
12%  Feb.  8 
76%  Jan.  27 
18%  Jan.  28 

104  Feb.  1 

108%  Mar.  14 
18%  Jan.  27 
71%  Jau.  6 
39%  Mar.  21 
27%  Jan.  29 
65%  Jan.  29 
49%  Feb.  1 
20%  Jau.  4 
7%  Jan.  9 
31%  Jan.  25 
22%  Jan.  29 
63%  Jan.  28 
33%  Jan.  27 
76%  Jan.  28 
22%  Jan.  28 
56  Jan.  2 
39  Mar.  25 
23%  Apr.  2 
43%  Feb.  7 
23%  Jan.  30 
80     Feb.     8 

108%  Jan.  31 
19  Feb.  26 
39%  Feb.  26 
96%  Jan.     8 

88  Apr.     3 
115     Jan.     9 

35%  Jan.  3 
22%  Jan.  27 
38%  Mar.  24 
68%  Jan.  28 
14  Jan.  28 
29%  Jan.  27 
36%  Mar.  18 
73%  Mar.  24 
36%  Jan.  10 

48%  Jan.  28 
51%  Feb.     8 

103  Jan.  8 
97%  Jau.  22 

153%  Jan.  10 

106  Feb.  25 
48  Jan.  28 
95     Jan.  28 

101  Jan.  24 
41%  Jau.  31 

193     Jau.  16 

89  Jan.     7 
119     Jan.  27 

85%  Jan.  29 


2,700  24     Feb.  21    32%  Jan.     4 

300  36%  Mar.    4    41%  Jan.  28- 

8,329J  16%  Feb.  21    22%  Jau.  27 

2,ob4.ooo\  79%  Apr.     2,108     Feb.     6 

23,685|  50     Jan.  10    70%  Mar.  21 

'150     Mar.  20  156     Jan.  31 

165  113%  Jan.  4  116%  Feb.  8 
135    84     Jan.     61  90     Jan.  31 

135     Jan.     7  144     Feb.     1 


I  84     Mar 

100,     4%  Feb. 

129     Mar. 

2%  Jan. 

I     4i4Jan. 

1,870    15     Jan. 

100'  96     Jan. 

181  244%  Jan. 

1.50,     6     Feb. 

200    35%  Feb. 

260    40     Mar. 

100  3  Mar. 
;  19     Mar. 


87 
5% 
135 
3% 
6% 
lOi    22% 
17120 
10  252 
25,     7% 
1    39% 
3,  43 
4'      7% 
6    23% 


Jan.  27 
Mar.  19 
Jau.  24 
Jan.  13 
Jau.  14 
Mar  24 
Apr.  2 
Feb.  4 
Jan.  4 
Feb  7 
Jan.  27 
Jan.  8 
Jan.     2 


'  These  are  the  prices  bid  and  asked:  no  sale  made  at  the  Board.    5  Prices  from  loth  Exchange*,    x  Ex  dividend.      Lowest  price  is  ex  div. 


4.7?J, 


THE   CHRONlCLfci. 


[VOU  L. 


INACTIVE  STOCKS— (Jactations  continued.     (*  Indicates  actual  sales.) 


Alb'ny  &8u8q. 
Bell.&So.ni.pf 
Bos.AirLine.pf 
Buff.R.APltts. 
do.  pref. 
Burl.C.E.&No. 
CeaaT  F.  (t  M. 
CL&Pitts.«ni.. 
Dcnv.  &  RIo.Gr 
DesM.  AJt.  D. 
Den  M.&F.  D.pf  i 
G.BayW.ASt.Pi 


Bid. 


Ask. 


Hous.AXex.C. 
ni.C.leasedl's. 
Iowa  Cent I 

do  pref.  * 
Keok.&DoaM.i 

do.  pref.  ' 
Kings.  &Perab, 
Mahon'gC.  R'yj 

do.       pref. 
Man.  Beacu....  ' 
Mar.H.&Ont'n," 
M.H.&0.,pref  ■  I 


3 
99 

9 
25  a 

3 

12  >4 

16 

60 

110 

5 
14 
87 


10 


9 


70 
115 


Bid. 


Mem.  &  Clias.. 

Mllw.  &  Nortli. 

Mlun.  &  St.  L. 
do       pref. 

Morris  &  Essex 

N.Y.N.  H.&H. 

|N.Y.Laclt.&  W. 

!n.  Y.&Nor.pf. 

lOhio  Ind.&w'n 

do        pref. 

14'-2  OliioSoutliern. 
91     |iPitt8.Ft.W.&C 


60 
OH 
14 
150 
249 
•lllij 
*  26 
7 
20 
14 
•ISlHi 


Ask.' 


Bid.  I  Ask. 


252 


8 
24 
16 


llPitts.&W.tr.re 
Pitts.  <feW.  pref  I 
Ecnus.  &  Sara. 
Ricli.iAll.tr.r. 
Rio  Gr.  West.. I 

do  pref. 
St,L.Alt.&T.H., 

do.  pref.  I 
Tol.  <tO.  Cent. 

do.  pref.l 
Tol.  Peer.  &W. 
Va.  Midland...  I 


25 

34 

176 

21>3' 
17  I 
41^4 

39 

110 

60 

77 

I6I4 

46 


29 

3 
185 

25 

19 

42 

45 
125 

70 

79 

17 

471a 


Bid.     Ask. 


Caliaba  Coal. . . 
Cameron  Coal, 
t  olorado  Fuel.' 
Consol.CoalOo. 
Hack'ns'kWat. 
do.  pref. 
Laclede  Qas. . . 
Mary'd.  Coal .  | 
Ontario  Silver ' 

Penn.  Coal ' 

Pli.Nat.GasCo. 
Postal  Tel.  Co.  ' 


54 
212 

79 

221a 
100 
100 

14 

13I2 

41 12 
280 


26 


3'4 

81 
25 


1« 
15 


300 
"36»2 


BONDS-  LATEST  PRICES  OP  ACTITE  BONDS  AT  N.  T.  STOCK  EXCHANGE,  AN»  RANGE  SINCE  JAN.  I,  1890. 


KUI.BOAI>  AND  MISCEI..  BONDS. 


At.Top.&  S.Fe.— 100-y'r  4s,1989 
100-year  income  58 iy»9 

Atl.  &  ±*ac.— W.  D.  inc.,  68, 1910 
Guar.,  48, 1937 ..-•■• 

Can  Soutli.— 1st  guar.,  58, 1908 


elating. 


2d,58,1913 

Central  of  N.  J.— Cons.  78, 1899. 

Convert.  78. 1902 ,,,,, 

General  mort.,  5s,  1987.......  111'4 

I*li.&W.B..cou.7B,1900,aVnt  I13I2 

do.  Mortgage,  58,  1912 ;•;•„-.;•,■■• 

Am.  Dock  &  tap.,  58, 1921 ...  109    »>•  lOfJja. 

Central Pacitic-GoUl  68, 1898. .Ilie        IJlS^b. 
Land  grant  Gs,  1890 102''8l>.  100    b. 

....     .  ^°^,    ■  \m i      JL...      -11^-1-1  11  R         ll 


Jfor.28  Apr.    4 


85% 
60 

1458 

75 
109 1« 

97%b. 

11912b. 

b.  127    b 

IIII4 

11312b. 


84>4 

59 

1414b. 

T3i2b. 
10812 

98 

120    b. 
127 


Rangt  since  Jan,  1. 


Lowest.    I    HighcaU 


Che.s.  &  Ohio.— Mort.  6s,  1911.. 

Ist  COU80I.  58. 1939 -. 

E.  &  A.  Div.,lst  con.,2-4, 1989 

cues.  O.  &  So.  W.— 63,  1911 

Cliic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  5s,  1913 

Denver  Division,  48, 1922 

Nebraska  Extension  4s,  1927. 
Ctilc.  &  E.  111.— Ist,  8.  f .,  68, 1907 

Consol.  6s,  1934 

General  consol.  Ist, 58, 1937.. 
Chic.  Gas.  L.  &  C— Ist,  g,5s,1937 
CWc.  Mil.  &  St.  P.— Con.  78, 190o 

1st,  Southwest  Div.— 68, 1909. 

l8t.  So.  Min.  Dlv.— 68, 1910  .. 

Ist,  Cli.&Pac.W.Div.— 58,1921 

Chic.  &Mo.Riv.  Div.— 58,1926 

■Wis.  &  Minn.  Div.— 58, 1921 . 

Terminal  58,1914 

2d  con.,  3-4,  1989 

Cliic.  &  N.  W.— Consol.  7s,  191o 

Coupon,  gold,  7s,  1902 

Binkiug  fund  69,  1929 

Sinking  fund  58, 1929 

Sinking  fund  debent.  5s,  1933 

25-year  debenture  5s,  1909. 

Extention  4s,  1926 

Chic.  Fee.  &  St.  L.— Gld.Ss,  19: 
Chic.  K.  I.  &Pac.— «8,coup.,1917 

Extension  &  col.  5s,  1934 
Cli.6t.L.&  Pitt.— lat,con.5s,1932 
Chic. St.  P.  M. &0.  -Con.6s,193U 
Cleve.  &  Canton- 1st,  5s,  1917 
C.  C.  C.  &  I.— Consol.  78,  1914. 

General  consol.  6s.  1934 

Col.  Coal  &  Iron— 1st  68,  1900. 
Col.  H.Val.  &T0I.— Con.  5s,  1931 

General  gold,  6s,  1904 
Denver  &  Kio  Gr.— Ist,  78, 1900 

Ist  consol.  48, 1936 
Det.  B.  C.  &  Alp.— l8t.g.,68, 1913 
Det.  Mac.  &  M.— Ld.gr.3i28, 1911 
Dul.  So.  8h.  &  Atl.— g.,  58, 1937 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956 

Kuoxv.  i  O  — lst,6s,gold,1923 
Eliz.  Lex.  &  Big  San.— 6s,  1902 
Ft.  W.  &  Deuv.  C— 1st,  68, 1921 
Gal  H.&San  Ant.— W.Dlv.l8t,58 
GulfCol.  &  San.  Fe— Ist,  78,1909 

Gold,  68, 1923 

Han.  &  St.  Jos.— Cons.  68, 1911 

Illinois  Central- 4s 1932 

Int.  &  Gt.  No.— 1st,  68,  gold,  1919 

Coui)on,6s,  1909 

Iowa  Central— 1st  58, 1938 

Kentucky  Cent.— Gold  4, 1987. 
KinK8Co.El.—l8t,eer.A,  58,1925 

Laclede  Gas— lat,  5s 1919 

I..  Erie  &  West.— Ist,  g.,  58, 1937 
lake  Shore.-Con.ci).,lst,78,1900 

Consol.  coup.,  2(1,78, 1003 

long  Island- Ist,  eon.,  58,  1931 

General  mort.,  4«,  1938 

liOuisv.  &  Nashv.— Con.,  78, 1898 

M.  O.  &  Mob.— 1st,  68, 1930. . . 
do.       2d,  6s,  1930 

E.  H.  &N.— Ist,  68,1919 

General, 68, 1930 

Trust  Bonds,  6s,  1922 

50-year  5s,  1937 

CoUat.  trust  58, 1931  ^ 

J/jnis.  N.  A.  &Ch.— Ist,  68, 1910 

Consol.,  gold,  6s,  1916 

Loum.  boulu.,  l8t  g.  6s.  .1917 
Xnni8.Sf.L.<S:Tex.,l«tg.6s.l917 
Metro.  Elevated— 1st,  6s,  1908. . 

2d,  6s,  1899 

Mich.  Cent— 1st,  con.,  78, 1902. 

Consol.,  58,1902 

Mil.  Lake  Sh.  &  W.— Ist, 6s,  1921 

Conv.  debenture,  53, 1907 

Exton.iV  Imp.  8.l.,58,  1929... 
Milw.  &  North.— M.  L.,  68, 1910. 

l<t.  Con.,  63, 1913 

M  j.K.&T.— Coii.,68,1920,  tr.rec. 

Consol.,  5a.  1920,  trust  rec 

Con.,  73,1904-5-6 

Mo.  Pacific- Ist,  con.,  68, 1920. 

8d,  78, 1906....1 

JPac.  of  Mo.— Ist,  ext.,  4s,  1938 

2d  mort..7»,  1«U1 

Mobile  &  Ohio— New,  6«.  1927.. 

General  mort.,  48,  193.S 


115 
100 


101% 
i   71 
108    b. 
127    b.ll27 
104i2b.il05i2b. 

93    b.'   92i2b. 

92%b.    93% 
116%b.  117    b. 
118    b.  11512b, 

9512b.'  9712b. 

92i8b. 

12712b.  1 127 
114  b.  114  b. 
11414  II4I2 
106i2a.  lOO'^ea 
10238b.  1 10214b. 
10314b.  10338b. 

10312b. 

68 
142    b.U43 
127Te    112714b. 
116%b.;114    b. 
108 -sb.' 106 14b. 


Ill    b 
I0712 


96 
91 
129 
105 
104 
121 


110%b 

108  b. 

07  %b. 

b.  9478 

b.  12912b. 

110514b. 

b.  102  b. 

a.!  121  b. 

92  b. 

132  b. 

11831 

1031-2  IO3I2 

75  b.,  77 

76  i  76 
118i2b. 

78%   7912 
100  a.  100  a. 

36  b.  35 12 

9312b.    9312b. 
106        '106 
tll%a.  110    b. 

9512b.    91 12 
105%    ,107 

94    b.    94    b. 
117    b  117    b, 

76i8b  I   76    b 

117  b,  119    a, 
101%b.  100% 
llli4b.'110%b, 

75    b.i  75 '4b, 

85i2b.    87 

I   8412 

105    a.!103%b, 

81%    I   82% 
110         109 

125    b, 

125  b.  125  b, 
114    a.  113    b. 

96    b.    96i4b, 
118i2b.:il5i2b. 

118  b.  II8I4 
109%b.  109    b. 

114  b.  11412b. 
11412b.  11412b. 
llOiftb.  110%b. 

10912a. 

108    a. 

115  b. 

99 14    I   99 
92        I 
97%b.r98"b. 

114'4b.ill4i2b. 
IO8I2     108 
126i2b.!l28     . 

Illli2b. 

122    b.  123    b. 

100  b.! 

101  lab.  102 
11114b.  Ill    b. 
109%b.  II012 

75    b.'   75% 
64i2b.    64i2b. 
114%     115% 
11114b.  11112b. 

116  b.  117    b. 
98%       99% 

102% 

11512b.  1 16    a. 
58    b.    5812 


83%  Mar. 
54%  Feb 
12  Jan. 
70%  Feb. 

107  Jan. 
97     Mar. 

119%  Apr. 
124%  Jan. 
IIOI4  Jan. 
113     Mar. 

103  Jan. 
107%  Jan. 

112  Jan. 
101%  Jan. 
115%  Jan. 
100  Mar. 

69%  Mar. 

108  Mar. 
126  Jan. 

104  Feb. 
92^8  Feb. 

92  Jan. 
116%  Feb. 
118  Feb. 

93  Feb. 
9034  Jan. 

124=8  Jan. 
113%  Mar. 

113  Jan. 
105%  Jan. 
I0214  Jan. 
103  Jan. 
103  Mar. 

67%  Apr. 
142  Feb. 
126  Mar. 
115%  Jan. 
IO614  Apr. 

109  Jan. 
105%  Jan. 

96  Jan. 

91  %  Jan. 
I2914  Jan. 
104%  Jan. 

100  Jan. 
120%  Feb. 

92%  Mar. 
132%  Mar. 
II714  Feb. 
103  Mar. 

73  Mar. 

73  Mar. 
118%  Jan. 

76%  Jan. 

99  Mar. 

35  Mar. 

92  Jan. 
103%  Jan. 
108%  Jan. 

91  Apr. 
103%  Feb. 

93 14  Feb. 
lllOt,  Jan. 

74%  Jan. 
117%  Mar 
100%  Jan. 
10914  Jan. 

7314  Jan. 

85  Jiin. 

84  Jan. 
103%  Mar. 

81  Mar. 
109  Ai>r. 
124  Jan. 
123%  Jan. 
11534  Mar. 

9634  Mar. 
115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
109%  Jan. 
106%  Jan. 
104%  Jan. 
114%  Jan. 

98  Mar. 

92  Mar. 
9714  Feb. 

112  Jan. 
105'8  Feb. 
126  Jan. 
Ill  Jdn. 
121  Feb. 
101%  Jan. 

101  Jan. 
IIOI4  Feb. 
108%  Feb. 

72%  Jan. 

61%  Jan. 
110%  Jan. 
109%  Jan. 
114%  Jan. 

98%  Jan. 
101 14  Jan 
115%  Jan. 

5714  Jan. 


85%  Apr. 

60  Apr. 

15%  M!ar. 

75  Mar. 
110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 

116  Jan. 
104%  Mar. 
110  Feb. 
116%  Mar. 
10278  Mar. 
118  Feb. 
191%  Jan. 

71  Apr. 
113%  Jan. 
127%  Mar. 
105%  Apr. 

95  Jan. 

94  Feb. 

118  Jan. 
121%  Jan. 
100  Jan. 

94%  Jan. 
12-%  Mar. 
114%  Jan. 

117  Jan. 
108  Feb. 
102'e  Feb. 
103%  Feb. 
105  Jan. 

68  Apr. 
144  Jan. 
128  Mar. 
117  Feb. 
110%  Feb. 
111%  Mar. 
108%  Feb. 

99'8  Feb. 

95i4Mar. 
131  Feb. 
10578  Feb. 
104%  Mar. 
122%  Jan. 

97  Jan. 
135     Feb. 

119  Feb. 
108     Jan. 

79  Jan. 
77     Jan. 

119  Feb. 
79%  Apr. 

100  Jan. 
38  Jan. 
94     Mar. 

lOOHFeb. 
112     Mar. 

104  Jan. 
107     Apr. 

9458  Mar. 

120  Feb. 
77 14  Feb. 

121  Feb. 
10214  Mar. 
112     Jan. 

77  Feb. 
87%  Feb. 
83     Jan. 

105  Jan. 
87     Jan. 

112  Feb. 
126  Jan. 
125  Jan. 
117i4Jau. 
99  Jan. 
119%  Mar. 
118%  Mar. 
110%  Feb. 
114%  Mar. 
U5%Mar. 
111%  Feb. 

106  Jan. 
110  Feb. 
119  Feb. 
105  Jan. 
104%  Jan. 

101  Jan. 
114%  Mar. 
108%  Jan. 
128  Jan. 
111%  Mar. 
123 14  Jan. 
104%  Jan. 
IO514  Jan. 
111%  Feb. 
110%  Apr. 

76  Mar. 

66  Feb. 
115%  Apr. 
112%  Mar. 
115  Jan. 
101%  Jan. 
103  Mar. 
116%  Feb. 

65%  Jan. 


Bailboad  and  Miscel.  Bonds. 


Jfar.28  ±j>r.    4 


Ctonng. 


Mutual  Un.  Tel.— S.  f.,  6s,  1911.  100  b, 
Nash.  Ch.  &  St.  L.— let,  7s,  1913  132%b. 
Na8h.Ch.&  St.L.— Con.  5s,  1928  109  b. 
N.  Y. Central— Extend.,  5s,  1893  104 
N.  Y.  C.  &  H.— Ist.  cp.,  78, 1903  131%b. 
Deb'nt're,  58,  coup.,  '84, 1904  1 1 1 14 
N.Y.&Harlem-l6t,76,reg.,1900  126  b 
N.  Y.  Chic.  &  St.  L.— iBt,  48, 1937 
N.  Y.  Elevated— Ist,  78,  1906. .. 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 

Construction,  58, 1923 

N.Y.  L.E.  &  W.— l8t,con.78,1920 

Long  Dock,  78,1893 

Con.sol.  6s,  1935 

2dcon.sol.68,1969 

N.  Y.  Ont.  &  W.— Ist,  6s,  1914.. 

Conaol.  1st,  g.  58,1939 

N.  Y.  8u8.  &  W.— Ist  ref .,  5s,  1937 

Midland  of  N.  J.— Ist,  6s,  1910 

Norf .  &  W.— 1 00-year  5s . . .  1990 

North.  Pac.— 1st,  coup.,  6s,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 ... 
North  Pac.&Mon.— l8t,  68, 1938 
No.  Pac.  Ter.  Co.— 1st,  63, 1933. 
Ohio  Ind.  &  West.- 1st,  5s,  rec. . 
,Ohio  &  Mis3.— Consol.,  78, 1898. 
,Ohio  Soutnem- 1st,  63, 1921 . . . 

2d,  income,  6s,  1921 

Omaha  &  St.  L.— 1st,  48, 1937.. 
Oregon  Imp.  Co.— Ist,  6s,  1910. 
Ore.  K.  &  Nav.  Co.— Ist,  6s,  1909 

:    Consol.,  5s,  1925 

iOregon&Transcon'l— 6s,  1922. 

Penn.  Co.— 4%s,  coupon,  1921.. 

Peo.  Dec.  &  Evans.- lst,63, 1920 

Evansv.  Div.— 1st,  6s,  1920. . . 

2d  mort.,  58,  1927 

Phila.  &  Read.- Gen.  48,  1958.. 

j    lat  pref.  income  5s,  1958 

I    2d  pref .  income  5s,  1958 

3d  pref.  income  58,  1958 

I  Pittsb.  &  West.- 1st,  g.,  48, 1917 
Rich.  &  Dauv.— Con.,  6s,  1915  .. 

Consol.  gold,  5s,  1936 

,  Rich.&  W.P.Ter.— Trust  6s,  1897 
\  Con.  l8t&  col.  trust,  5s,  1914 
Rio  G.  Western— 1st,  4s. . .  .1939 
R.W.  &Ogd.— Con.,ext,5s,  1922 
St.  Jos.  &  Gr.  Isl.— Ist,  66, 1925. 
St,  L.  Alt.  &  T.  H.— 1st,  7s,  1894 

2d,  mort.,  pref.,  78, 1894 

St.L.  Ark.&Tex.— l8t,6s,  ex  coup. 

2d,  68,1936 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892. 

2dmort.,7s,  1897 

,    Cairo&Fulton— 1st,  7s,  1891. 

,    CairoArk.  &Tex.— lst,73,1897 

Gen.  R'y  &  land  gr.,  Ss,  1931. 

8t  L.  <St  San  Fr.— 6s,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  6.8, 1931 . 
8.  P.  M.  &  M.— Dak.Ext,,6s,  1910 

let  consol.,  6s,  1933 

Do         reduced  to  4%s 
Montana  Ext.  1st,  4s,  1937 
San  A.&Aran.  P.— 1  st,g.,6s,191 0 

Ist,  gold,  6s  1926 

Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  68, 1921,  Trust  rec. . 

So.Car.- Ist,  63, 1920,  ex  coup 

Income,  6s,  1931 

So.  Pac,  Ariz.— Ist,  6s,  1909-10. 
80.  Pac,  Cal.— 1st,  6s,  1905-12. . 

(     1st,  consol.,  gold,  5s,  1938 

'80.  Pac,  N.M.— Ist,  6s,  1911  ... 
Tenn.  C.  L  &  Ry.— Ten.  D.,  l8t,  68 

i    Blrm.  Div.,  1st,  68, 1917 

jTex.  &  Pac— l9t,  gold,  5s,  2000 

I    2d,  gold,  income,  58,  2000 

Tol.  A.  A.  &  N.  M.— 1st,  68, 1924 
I  Tol.  A.  A.&  Gr.  Tr.— 1st,  68, 1921 
Tol.  &  Ohio  Cent.— 1st,  58,  11935 
Tol.  Peo.  &  West.- l8t,4s,  1917 
Tol. St.L.  <fe  Kan.C— J8t,63,1916 
Union  Paclttc— 1st,  6s,  1899 
Sinking  fund,  8s,  1893  .... 
Kansas  Pacific— 1st,  6s,  1895 . 

1st,  68, 1896 

Denver  Div.— 6s,  1899 
1st  consol.,  6s,  1919... 
Oreg.  ShortLlue— lst,6a,  1922 
Or.6.L.&UtahN.— Cou.5s,1919 
Union  Eieva.— 1st,  gu.  6s,  1937 
Virginia  Mid.— Gen.  m.,  5s,  1936 
do  stamped  guar 

Wabash— 1st,  gold,  5s,  1939... 

2d  mort..  gold,  58,  1039 

Debent.  M'.,  series  B,  1939 .. 

West  Shore— Guar.,  4s 

West.  N.  Y.  &  Pa.— Ist,  5.  1937. 

2d  mort.,  3g.,5ac.,  1927 

West.  Un.  Tel.— Col.  tr.,  5s,  1938 

Wheel.  A.  Lake  E.— Ist,  5s.  1926 

Wis.  Cent.  Co.— Ist,  g.,  Ds,  1937 

Income,  5s.  1937 


96% 
113% 

133  b. 
110    b, 

134  b, 
II014 
122    b, 
101 14 
no's 

97    a. 

97  b. 
116    b 

95  %b 

114'8 

113% 
110%a. 
105% 
108 '8  b. 
83% 

115  b. 
110 

47  b, 
76%a 

104    a. 

110 

103 

106%b. 

IIOI4 

104  i 
100    b. 

66 

83% 

66 

47% 

3914b. 

81 

116  b. 
90 

98  b. 
79 
72% 

11214b. 

105  %b. 
lll%b, 
108  %b, 

87% 
23  %b. 

104%b. 

107 

101 14 

104%b. 
91    b. 

112%b. 

112%b, 

112%b. 


104    b. 
130    b. 
iio'a 
128    a. 

9459 
114    b. 
133  %b. 
110    b. 


103    a. 
13214b. 


Range  since  Jan.  1. 


Lowest.        Highest, 


109%b. 
120    b. 
101% 
lll%b. 

97 14 

96  l>. 
11334 

96    b. 
116 
110% 
110% 
100% 
110%b, 

83  %a, 
113  b. 
110    a. 


119    b 
I1714 


88% 

86  b. 

87  a. 
122 

54 

96%b. 
9    a. 


102%b, 
107    b, 
100% 
100 

92 

38% 
106'4a, 
112    a, 
10J%b, 

78    b, 

99 '4 
118% 
112 'sb, 
llO%b, 

112  b, 
l]4%b, 
118 

113  b, 
93% 

107  %b, 
85% 
86%a, 

103% 
81 
47    b, 

105 
96    b, 
31  %b, 

100 


104%b. 

109% 

102    b 

10714b. 

10914b, 

105    b, 

102%b. 

73    b. 

8514 

68% 

50 

40% 

81  %b. 
116    b. 

87  %b. 

99% 

79% 

72 
11014a. 
107 

lll%b. 
107 

87% 

23  %b. 
104% 
109    b. 
10114b. 
105 


113  b. 

113  b. 

113  b. 

110  b. 


117%l), 
101% 

88%b. 

86%b, 

86 
122    b. 

53%b. 

97%b. 
8  b. 
107 
112%b, 
100  b, 
107    b. 

97 
100    b. 

92% 

38% 
100 
112    a, 

"77  %b! 

117%' ' 

1124b, 

110%b, 

112 

115    b, 

117%a 

11414b, 

93 
10734 
8514  b 
87    b, 
104% 
81% 
47% 
105% 
96% 


100% 


98%b. 
58%b. 


99 
62 


101  Jan. 
I3214  Jan. 
106%  Jan. 
103 14  Jan. 
1301^  Jan. 
110  Mar. 
125%  Jan. 

93%  Jan. 
113  Mar. 
132%  Jan. 
111%  Feb. 
136  Mar. 
108%  Jan. 
120     Jan. 

98%  Mar. 
1 10%  Mar. 

96  Mar. 

97  Mar. 
115     Jan. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
IO414  Mar. 
106     Jan. 

8214  Jan. 
114%  Feb. 

108  Jan. 
45  Mar. 
73%  Jan. 

101  %  Jan. 

109  Feb. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 

101  Jan. 
100     Mar. 

66     Mar. 

80%  Mar. 

62     Mar. 

43%  Mar. 

36     Mar. 

80  Feb. 
115%  Jan. 

88%  Jan. 

98%  Mar. 

7  7     Mar. 

69^8  Mar. 
109%  Apr. 
104%  Jan. 
110%  Jan. 

106  Mar. 
86%  Mar. 
23%  Mar. 

104  Feb. 

107  Mar. 
100%  Jan. 
102%  Jan, 

88  Jan. 
I1214  Feb. 
112%  Jan. 
112%  Mar. 
IO9I4  Feb. 
11778  Feb. 
115%  Jan. 
100     Feb. 

80%  Jan. 

85     J  an. 

8534  Jan. 
113%  Jan. 

48     Jan. 

96  Jan. 
7%  Jiin. 

10534  Feb. 
115  Jan. 
100%  Apr. 
107     Jan. 

97  Jan. 
98%  Jan. 
90%  Jan. 
3734  Feb. 

105  Jan. 
107     Jan. 

102  Jan. 
76     Jan. 

98  Feb. 
115  Jan. 
112%  Mar. 
11034  Mar. 
110  Jan. 
113  Jan. 
114%  Jan. 
112%  Mar. 

92%  Apr. 
107     Mar. 

85     Mar. 

87  Mar. 
102     Jan. 

8OI4  Feb. 

47  Mar. 
10414  Jan. 

92 14  Jan. 

29     Jan. 

99  Mar. 
105     Jan. 

9678  Jan. 
55%  Mar. 


'102i4Feb. 
1133  Jan> 
110i4Mar. 
IO414  Mar. 
131%  Mar. 

112  Feb. 
12778  Jan. 

97  Jan. 

115  Jan 
134%  Febk 
111%  Feb^ 
139%  Jau 
110i4Mar 
122%  Jan. 
102%  Jan 
113%  Feb. 

98  Jan 

99  Jan. 
118     Feb. 

96%  Mar 

116  Apr. 
114%  Feb. 
Ill  Jan. 
108%  Feb. 
110     Apr 

81%  Feb. 
115%  Apr 

110  Mar 
55  Jan, 
76%  Jan. 

IO414  Mar. 

113  Jan. 
104%  Mar. 
107%  Apr. 
IIOI4  Mar. 
104  Feb. 
106%  Mar. 

73     Apr 

87     Jan. 

80%  Jau. 

54%  Jan. 

49     Jan. 

82%  Jan. 
117%  Mar. 

91 14  Feb. 
103     Jan. 

Sm  FeB. 

73  Jan. 
112i4Mar. 

107  Apr. 
ll2i4Mar. 

111  Jan. 
91  Jan. 
29    Jan. 

108  Jan. 
109 14  Feb. 
101%  Feb. 
105%  Mar. 

92%  Mar. 
1 13  Jan. 
II314  Jan. 
11314  Apr. 

112  Jan. 
120  Mar. 
120  Jan. 
102%  Feb. 

89%  Jan. 
87%  Feb. 
89  Feb. 


122 

55 

99 

9 

107 

115 


Mar. 
Mar. 
Feb. 
Jan, 
Jan. 
Jan. 


103%  Mar. 
107%  .Mar. 
104%  Jan. 
103%  Jan. 

9278  Feb. 

407g  Feb. 
107%  Jan. 
110%  Jan. 
1037e  Mar. 

78  Mar. 
101  Jan. 
118%  Mar. 
116%  Feb. 
112  Jan. 
113%  Mar. 
117%  Mar. 
118  Mar. 
II614  Jan. 

95 14  Jan. 
108%  Jan. 

87%  Feb. 

88%  Jan. 
104%  Apr. 

86%  Jan. 

53  Jan. 
105%  Feb. 

96%  Mar. 

33%  Feb. 
102%  Jan. 
105%  Jan. 

99%  Mar. 

69     Jan. 


NoTK— The  letter  "b"  indicates  price  bid,  and  "j!'  prioa  ashed;  all  othsr  pri  jji  and  tUa  rans^  are  troai  aoiHial  aala 
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BONUS-STOCK   EXCHANUE  QUOT.VTIOXS  ON   FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDSl 


SECURITIES. 


Bid. 


96 


118 
107  J^j 
109 

"99' 
UOig 

87 

951s 

iie' 

98 14 
87  >i! 
112 

ido' 


Ask. 


96 


89 
99>4 
112 
90 


118 


89 


98 

931a 
'118 
IIII2 
Ulifi 
11314 
110 

96 
100  la 
114 


99 
II414 
115  ifi 

66 

81 
109 
122 
119 
II8I2 
109  k 
'10914 
113 
113 
104 

105 18 

107 

■  95^1 
90 14 
9714 

I2412 

1161a 

121 

HI 

117 

119 

125  :Si 

127 

1031s 

12312 

103 

116 
•102  la 

IO214 


100 

100 

05 


102 


II519 


68 


124 


113 


122 
120 
119 


115 
108 
108 

82 


82 
104 


•1161a 
123 


100 


65 

90 

121% 


107 

ido' 


91 14 

10712 

132 
1301a 


IO7I2 
96% 
91 
98 


Railroad   Bonds. 

(Slofk-  Exchnvgt  Prices.) 
Alabama  Mld.-ltst,  g.,  69  ....1928 
Atlantic  &  Danv.— 1st )?.,  08.  .1917 
All.  &  Pac— 2dW.  D.,(iru.66,.1907 
Bait.  &  Ohio— l8t,  6s,  Park  B.1919 

5s,  gold 1925 

Cons,  mort.,  gold,  58 1988 

Beech  Clock— iHt,  ({old,  48. . .  .1936 
Bost.  H.  Tiin.  &  W.— Deb.  58.1013 
Brooklyn  Elcv.— l8t,  £.,  68...  1924 

2d. 3-58 1915 

Butt.  Rooh.  &  Pitta.- Gen.,58.1937 

Roeh.  Si  Pitta.— l8t,  68 1921 

do  Con80lidat'dlst.69.]922 
Burl  Ced.  Rap.  &  No.— Ist,  58.1900 
Consol.  &.  collat.  trust,  08. .  .1934 
Minn.  &  St.  L.— l8t,  7a,  gu..l927 
Iowa  C.  &  West.- l8t,  78 ... .  1909 
Ced.  Rap.  I.  F.  &  N.,  let,  6s.l920 

l8t,  58 1921 

Central  Ohio  Roor.— lat,  4ia8.1930 
Cent.  RR.  &  Bank.— Col. e.,58. 1937 
Sav.A- West.— iBtcon.  g.,58,.  1929 
Cent,  of  N.  J.— Conv.  deh.,  68.1908 
Central  Paciflc— Gold  bd8.,6s.l89o 

Gold  bond.s,  6a 1896 

Gold  Imiida,  68 1897 

San  Joaquin  Br.,  68 1900 

Cal.  &  OroKon— Ser.  B.  6s. .  .1892 

Mort.  gold  5s 1939 

Wo.st.  Pacitic— Bonds,  68 1899 

No.  Railway  (Cal.)— 1st,  6a. 1907 

50.ycar  5a 1938 

Ches.  &  0.— Par.  M.  fund,  68.1898 

69,  gold,  .series  A 1908 

R.  &  A.-  1st  eons.  2-4b 1989 

Ches.  O.  &  80.  Weat.- 2d,  6s. .1911 

Chicago  &  Alton— Ist,  7s 1893 

Sinking  fund.  Os 1903 

liouis.  &  Mo.  River— Ist,  7s.l900 

2d,  7s 1900 

6t.  I..  Jacks.  &  Chic.— lst,7s.lS94 

1  St,  guar.  (564) .  78 1 894 

2d  molt.  (360),  7s 1898 

2d.  guar.   (188),  7s 1898 

MIss.R.  Bridge— 1st,  s.  f.,  6S.1912 

Chic.  Burl.  &  Nor.— Deb.  Os. .  .1896 

Chic.  Burling.  &  (}.— 58,  a.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— Ist  53.1936 
Ch.  MU.  ij;  St.  P.— l8t,8s,  P. D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  7s,  *  g.,  R.  D 1902 

l8t.  La  Crosse  Division,  78.1893 

Ist,  I.  &  M.,  7h 1897 

Ist,  I.  &  D.,  78 1899 

Ist,  C.  &M.,  78 1903 

Ist,  I.  &  D.  Extension,  7e...l908 

1st,  La  C.  &Dav.,  58 1919 

1st,  H.  &  D.,  78 1910 

1st,  H.  &  D.,5a 1910 

Chicago  &  Paclflo  Dir.,  68. .1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Slip.  Div.,  58 1921 

Fargo  &  South.,  68,  Assu...l924 
Inc.  conv.  sink,  fund,  5s.... 1916 

Dakota  &Gt.  South.,  58 1916 

Ohlc.&Nor.— E3C.&L.S.,lst,68.1901 

De*  M.  &  Minn.— 1st,  78 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— 1st,  conv.,  7s... 1898 
Chic.  &  Milwaukee— lat,  78.1898 

Win.  &St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P.— Ist,  5s.  .1909 

Northern  111,— l8t,  58 1910 

Chicago  Rock  Island  &  Paciflc— 
Dos  Moines  &  Ft.  D.— 1st,  4s.l905 

1st.  2ias 1905 

Extension,  48 1905 

Keokuk  &  Des  M.— Ist, 5s.. 1923 

Chic.  &  8t.  Louis— Ist,  68 1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 
Minn.  &  N.  W.— 1st,  g.,  58.. 1934 
Chic. St.  P.&  Minn.— Ist, 68. ..1918  *12*'2 

St.  Paul&S.  C— 1st,  68 1919    122% 

Chic.  &  W.  lud.— 1st,  s.  f.,  68.19191  

General  mortgage,  Os 1932 

Ciu  Ham.  &  D.— Con.  a.  f.,  78.1905 

2d,  gold,  4i*2S 1937 

Cln.  I.  St.  L.&  Chic.— Ist,g.,4s.l936 

Consol.,  68 1920 

Cin.  Jack.  &  Mae.— 1st,  g.,  5s;i936 
C.C.C.  <Sc  St.  L.,  Cairo  div. -48, 1939 
CLCol.  Cin.  &  Ind.— 1st,  7s,8.f.l899 
Consol.  sink,  fund,  78  .  1914 
Cleve.  &  Mah.  V.— Gold,  53...1938 
Colorado  Midland— 1st,  g.,  68.1936 
Columbia  &  Green.- 1st,  63. .  1916 

^^,'*' .*'?,• 1926 

Col.  &.  Cin.  Midland— Ist,  6s  1914 
Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  7s 1907 

Syra.  Bing.  &  N.  Y.-lst,  7S.1906 
Morris  &  Essex- 1st,  78..    1914 

2d.  7s 1891 

Bonds,  7s 1000 

78ofls71 1901 

l»t,  con.,  guar.,  78 1915 

Del.  i  Hud.  Caual— 1st,  78...1891 

Ist,  exten.slon,  7s 1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Siisq.— lat,  gu.,78.1906 

Ist,  cons.,  guar.,  68 1906 

Reus.  &  Sar. -1st,  coup.,  7.«.1921 
Denver  City  CaWe-lst,  68...19118 'lOOia  lOlis 
Penv.  AR.  (!.— Imp.,g.,  I5S...1928      80%    8214I 


SECURITIES. 


E.  Tenn.  Va.  &  Ga.— (Coutliined)— 

lat  ext..  gold,  5a 1037 

Kq.  &lnip..g.,53 1938 

Mobile  &  Birin.— lat,  g., 88.. 1937 
Alabama  Central— 1st  (to. ..1918 

Erie— Ist,  extended,  7s 1897 

2d,  extended,  ,5a 1919 


Bid 


91 

89 


110 

139% 

109 

"   87% 

•i'dd 
102% 


120 

•109% 


120 

106% 


102% 

98 


95 


85 
23 


Ask. 


SBCCBITIES. 


114 

119% 

115 

3d,  extended,  4  %»...;;;;;;;  .1923  19?  ^ 

4th,  extended,  5s 1920  Ji* 

5th,  extended,  4s 1928  ^^^ 

Ist,  cons.,  fd.  coup.,  78 1920! 

Reorg.,  Ist  lien.  6s 1908: 

B.  N.  Y.  &  E.— 1st,  7a 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6g.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Buir.  &  S.  W.— Moitg.  68.... 1908 
JelTcrson— 1st,  gu.  g.  .5a 1909 

Eureka  Springs  R'y— lst,68.g.l933 
Evan.  &  T.  H.— Ist,  cons.,  68.1921 

Mt.  Vernon— Ist  6s 1923 

Evans.  &  Indian.— 1st,  cons.. 1926 
Flint  &  P.  Marq.— Mort.,  68. ..1920 

1st  con.  gold,  5s 1939 

Fla.  Cen.  iPcu.— Istg.  58.. ..1918 
Gal.  Har.  &.  San  Ant.— 1st,  68.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  6a 1931 

Ga.  So.  &  Fla.— lat,  g.  6s 1927 

Grand  Ran.  &  Ind.— Gen.  58.. 1924 
iGreen  B.  W.  &  St.  P.— 1st  68..1911 

'    2d  Income,  1  st  subs,  iiaid 

Housatonic— Oona.  gold  59.... 19.37 

N.  Haven  <fe  Derby,  Cons.58..1«18 

Hous.&Tex.C— lat,  111. 1. 78.Tr.rec. 

West  Div.  7a.TiU8t  recelpts.lSOl 

IstWaooA  Nor.— 7« 1901 

2d  m.Ss.M.  1.  Trust  receipts.  1913 

Gen. iuort.6s,Trust  icceipto.1925 

Illinois  Central- 1st,  g.,  48  ...1951 

Ist,  gold,  3%s 1951 

Spilugf.  Div.— Coup.,  68.. ..1898 
Middle  Div.— Reg.,  .5s 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s. 1897 

2d,  63 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  1st  g.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— 1st, 7s..  1907 

Ind.Bloom.&W.— lat,  pref, 78.1900 

Ind.  D.  &  Spr.— 1st  7s,  ex.  op.  1906 

Ind.  Dec.  &  West.— .M.  5s....  1917 

2dM.,  inc.  5s 1948 

Kan.  C.Wyan.&N.W.— lst,58.1938 

L.  8h.  &  M.  80.— C.  P.A-A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l8t,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st,  58.1934 

Litchf.  Car.&  West.— 1st  Os.  g-1916 

Long  Island— lat,  7s 1898 

N.  Y.  A  R'way  B.-  1  st,  g.  Ss.  1927 

2d  niortg.,  ine 1927 

N.  Y.  &  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  5s.  1935 
Brooklyn  &  Mont.— lst,6s. .1911 

1st,  5s 1911 

Smithtown&Pt.Jctr.— lst,78 1901 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensaeola  Division,  Os 1920 

St.  Louis  Division,  lat,  68... 1921 

„2d.3s 1980 

Nashv.  41  Decatur— 1st,  78. .1900 

8.  f.,6s.— 8.  ,fe  N.  Ala 1910 

10-40,  gold,  63 1924 

Pens.  &  At.-  1st,  0.^,  gold.  ..1921 
Na3h.  Flor.  &  S.    1st  gu.  58.,1937 

So.  &N  Ala.— Con.  Ss 1936 

Lou.  N.  O.  &  Tex.— l.st,  4s 19.34 

2d  mort.,  58 1934 

Memphia  &  Charl.— Os,  gold. .1924 
Mexican  National— lat,  g.,  68. 1927 

2d,  income,  69,  **A" 1917 

2d,  income,  6s,  "li" 1917 

Michigan  Central— Gs 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Jack.  Lan.  <fe  Sag.— Os 1891 

Mll.L.S.&W.-Mich.I)iv.lst,68.1924 
Ashland  Division— 1st,  68  ..1925 

Incomes 

Minn.&  St.  L.— la.  Ex.,l8t, 78.1909 

1st,  g.  7s 1927 

2dmortg.,  78 1891 

Southwest  Ext.— 1st,  7s. 1910 

Paciflc  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  Os 1922 

Minn.  &  Pac— Ist  niortg.,  58.1936 
Minn.S.  Ste.  M.  &  Atl.— Ist.  58. 1926 
Missouri  Paciflc— Trust  5s...  1917 
Mobile  &  Ohio— Ist  c.xt.,  68... 1927 

1st  pref.  debentures 

2d  pref.  debcnturi's 

St.  L.  «fc  Cairo— 4s.  guar 1931 

Morgan's  La.  &  T.— 1st,  68 1920 

1st,  78 1918 

_   Nash.  Chat.  &  St.  L.— 2d,  68..1901 

104% liNew  Orleans  &  Gulf— Ist,  6s  .1926 

120    I ;|N.  O.  &.  No.  E.— Pr. !.,  g.,  (is.. 1915 

1 127    1 1 N.  J.  Junction— Guar.  1st,  48. 1986 

142    ;143%  N.  Y.  N.  H.  &.  II.— Ist,  reg.  48.1903 


91 
92 


Bid. 


122 


118 


104 


105 


100 


131 


I06 


126 


102 


92 
123 


.134 
146%' 


103 
108% 
111 
143 


N.  Y.  .St  Northern- 1st,  g'.,  58.1927 

|i„2d.  4s 1927 

HN.  Y.  Susq.  *  West.— Deb.  68.1897 

'I    2d,  4%s 1937 

I  North'n  Paciflc— Divid'd  scrip  ext. 
1     James  River  Val.— Ist,  6s. .  .1936 

149      Spokane  A  Pal.— 1st,  6s 1936 

St.  Paul  &N.  P.— Gen.,  68.. 1923 

Helena&RitlM'n- lst,g.,68.]937 


120 


,134 

^22 


DnL  &  Iron  Range— Ist,  58...1937'  10208 'l     Dulutk&Manitoba-lat.g.6sl936 

H-.Temi.  Va.&Ga.— lat, 78.. .1900*119     119%:     Dul.&.Man.I>ak.Div.-lattis.l9:i7 
Divisional  58 ipapi  up     p    (T«enr  d'Aleu  — lat.  (is,  !-nld  191 « 


110% 

105 

lU 

76 

107% 

iii% 

*il9" 
119 

"ii" 

92' 
120% 

ni5 
•ids" 

67 

11814 

"of 

76' 
123 
99  . 

'36" 

105% 
118 
130 
119% 

i"2i" 
126% 

120% 

121 

^110 

ido  ■ 

Northern  Paclflo— (Continned)— 
C<Burd'Alene.gen.l8t,g.,6.'!.1938 
Ccnt.Waahingum— lst,K.,68.]938 
Norfolk  A  West.— GencraT,  6s. 1931 

New  Rlv«r,  Ist,  68 1932 

Imi).  A:  Ext.,  Os 1934 

Adiustiuent  M.,  78 1924 

Equlpineut,  i)8 1008 

Cliiu^b  Val.  Ist  58 1957 

Ogd.  &  Lake  Ch.— Istcon.  68..  1920 
05io(nd.&West.— Ist  pief.58,1938 

Reor(!an.  ric.,2d,  58 1038 

Ohio  &  Miss.— Cons.,  8.F.,  78.  .1808 

2d  consol.  78 ^..1911 

Springfleld  Div.- Ist78 1905 

General  o.s 1932 

Ohio  River  RR.— Ist,  58 1936 

General  mort.,  gold,  Ss 1937 

Ohio  So.— Ge;:.  ni.,  g.,  4a 1921 

Oregon  &  California- 1st,  58.19271 
Pennsylvania  RR.— 
Pltts.r.  it  .St. L.— Ist,  cp., 7s. 1900 
Pitts.  Ft.  W.  &  C— l8t,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  &  P.— Cons.,  8.  fd.,  7s.l900 

4th,  sink,  fund,  68 1802 

St.L.  V.  &T.  H.— lat,  gu.,  78. 1897 

2d,  7s 1898 

2d,  guar.,  78 1898 

Peoria  <fc  Pek.  Union— lat,  68.1921 

,/».,,    ,     2dmortg.,  4%s 1021 

107%  Phlla.  it  Read.-3d  pref.  convert 
Pine  Creek  Railway— 6s 1932| 


Ask. 


...    110 
101      105- 
120     121lg 
n3%115 

no    

107 14 


123 


102 


115 
il3>4 


115!«» 
1211s 


99 


99% 
93 


25 


109 
'110 
66% 


108 
117% 

67 
118% 


'106 
108 14 


89 
40 
101 
93 
48 
10 


*115% 


101 
*116 
113% 
103% 

90 
100 

53 

72% 


108% 


60 


92% 
94 


67% 

"75" 

H4 

122 

•113 


100 

id8% 
57 


72 
106 

idti% 

118 

99 

107 

no8 


Pitt.s.  Cleve.  &  To!.— Ist,  6s.. .1022 

Pitts.  Junction— lat  6s 1 922 

Pitts.  Mc.  K.  &  Y.-lst  69 1932 

Pitts.  Painsv.  &  F.— 1st,  5s...  191 6 
Pitta.  Y.  &  Aah.— Conaol.  5s..  1927 
Presc't  &  Ariz.  Cent.  Ist,  08,g.l916 

2d  income,  6s 1916 

Rich.  &  All.— i;d  m.,  68,  tr  cert .... 
Rich.  &  Danv.— Debenture  6a.  1927 

Equip.  M.S.  f.,g..  5b 1909 

Atl.  &  Char.— 1st,  pref.,  7s. .1897 

do.  Income,  Os 1900 

Rome  Wat.  &  Og.— 1st  M.,  78.1891 

St.  Jos.  &  Gr.  la.- 2d  Ino 1925 

Kan.  C.  &  Omaha— Ist,  58..  1927 
St.  Louis  Alton  &  Terre  Haute— 

2d  mort.,  income,  78 J894 

Dividend  bonds 1894 

Bellev.  A- So.  IlL— lat,  88...i896 

Bellev.  &  Car.— lat,  6a 1923 

Chi.St.L.&Pad.— lat,gd.g.58 1917 

St.  Louie  So.— Ist,  gd.  g.  48.1931 

do  2d  income,  5s .  1931 

Car.  &Shawt.— lat  g.  48....1932 

St.  Louis  &  Chic.— 1st,  con.  63.1927 

St.  L.  &  I.  M.— Aik.  Br.,lst,7s.l895 

St.  Lou  &e.Fran.— Equip.,  78,1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  &.  8.— Ist,  6s,  g. .  .1916 
Ft.  S.  &  V.B.Bg.— I8t,(is...l910 
St.  L.  K.  &  80.  Wn.— 1st,  6s. ..  1916 
Kansas  Mid'd.— 1st,  g.  4s. .  .1937 
St.  Paul  &  Duiuth— lat,  Ss. . .  .1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  &  M.— lat,  78. .1909 

2d  mort.,  6s 1909 

Minneap.  Union— lat,  Os 1922 

Mont.  Cen.— 1st,  guar.,  63. .1937 

East.  Minn.,  1st  div.  1st  5a. 1908 

San  Fran.  &  N.  P.— 1st,  g.,  .58.1919 

Scioto  Valley  &  N.  E.— 1st,  4s,  1990 

Shenandoah  Valley— Inc.,  6s.  1923 

102%  Sodus  Bay  &  So.— 1st,  5s,  g...l924 

107%:  South  Carolina-2d,  Os 1931 

80.  Pac.  Coast— Ist,  guar., 48. 1937 
Texas  Central— 1st,  s.  f .,  78. . .  1909 

Ist  mortgage,  7s 1911 

Texas  &  New  Orleans— lst,7s. 1905 

Sabine  Division,  Ist,  68 1912 

Tex.  &  Pac,  E.  Div.— 1st,  68.1905 
iThird  Avenue  (N.Y).— 1st  5s,  193" 

Tol.  A.A.  &Cad.— 63 191' 

Tol.  A.  A.  &  Mt.  PI.— 68 1019 

Union  Paciflc- l8t,  6s 1896 

1st,  6s 1897 

1st,  68 1898 

Collateral  Trust,  Ga 1908 

Collateral  Trust,  59 1907 

Collateral  Trust,  4%8 1918 

C.  Br.  U.  P.— F.  c.,78 1895 

Atch.  Col.  &  Pac.— Ist,  6s. . .  1905 
Atch.  J.  Co.  &  W.— Ist,  6s. . .  1905 
U.  P.  Lin.  &  Cul.— l8t.g.,5s.  1918 
Utah  Southern- Gen.,  78  ..l309 

Exten.,  1st,  7s 1909 

Utah  &  North.- 1st,  7s 1908 

Gold,58 1926 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 

Wabash— Deb.  M.,  series  "A". 1939 

St.L.K.C.&N.—K.E.A.RR.  78.1895 

St.  Charles  Br'ge— lst,6s. .  .1908 

No.  Missouri— 1st,  78 1895 

iWest.  Va.  C.  &  Pitts.- 1st,  68.1911 
I        mtKcellaneouft  Uoucls. 
lAm.  Water  W  Co.— 1st  6s....  1907 

Ist  con.,  gold,  OS 1907 

I  Boston  Un.  Gas— Tr.  oer.  5S..1939 
I  Cahaba  Coal  Min.— 1st  g.  7s.  .1907 
1  Col.  &  Hock.  Coal  &  I.— 6s,  g..  19171 
I'Consol'u  Coid— Convert.  6s...  1897 

[Equitable  G.  &  F.— Ist  63 1905 

:,Hackensack  Water— 1st.  5s..  1926 
Henderson  Bridge- 1st  g.  08.1931 

Iron  Steauiboat  Co.— Os 1901  !* 

Northweslern  Tciegrsph- 7s,  1904 
People's  Gas  &  Coke  ( 1st  g.68,1904 ! 

Co.,  Chicago $  2d  g.  69,1 904  * 

Philadelphia  Co.— Ist  s.  f.  69.1898 
112      West.  Tel..  Ifnlon- 7s..  1875-1900  - 


'105% 
40% 

'  78 

107 

58 
114 
105 
100 

80 

44 

80 


107 
50 


107>« 
58  >s 


101 

83 


83 


107%  109 
101%  , 

100 
95 

98 


98 


109 
102 


52 

14 

122 

116 


114% 
107 

95     : 
100 
57 
82% 


65 


97 
113 


80 


100% 


114 
114% 
101 
99 


103 

Ill's 

117 


22 
"93" 


45 
45 


lol 


105 

107     110 

112%' 

103% 

ili78;ll2"" 
113%  114% 
115V  llS^a 

105%! 

9314 


94 
02% 


101%  . 
113 
112%  114 

115%; 

100      

'104% 

idg'iio" 
ino 

list's  1161a 


I't 


58 


100 


108 

110 

98 
104 

94% 
104% 
109% 

80 
103 

'97" 
IO714 

96 

--..>« 

■•Ko  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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Quotations  in  Boston,  Pliiladelpliia  and  Baltimore. 

Following  are  quotationaof  active  stocks  and  bonds.    A  full 
ist  is  given  in  the  Chronicle  the  third  Saturday  of  eachtnonth. 


SECURITIES. 


Bid.     Aak. 


BOSTON.       „  . 

EAILROAD  STOCKS,  t 

Atcbison  &  Topeka 

BoBton  &  Alb.iny 

BoBton<&  Lowell 

Boston  &  Maine 

Boston  A  Providence ' 

Oallforniii  Southern .. 
Central  of  Massachnsetts 

Preferred 

Chic.  Bnrl.  *  North'n.... 

Chlo.  &  West.  Mich 

CleTeland  &  Canton 

Preferred. ^^ 

Concord 

Connecticut  A  Fassnmp.. 

Connecticut  River 

Eastern 

Preferred 

Fitchburg,  pref 

Flint  <fc  Pere  Marquette..! 

Preferred , 

Kan.  C.  Ft.  Scott  &  Mem. 
K.  C.  Meniph.  <fc  Birm....l 
Louisville  Evans.  <&  St.  L. 

PrefeiTed 

Maiue  Central 

Manchester <&  Lawrence.] 

Mexican  Central i 

N.  Y.  &  N.  Eng.  com I 

S.  Y.  *  New  Kng.,  pref.. 

Northern 

Norwich  «fe  Worcester 

Ogdcnsh.  &  Lake  Cham.. 

Old  Colony 

Portland  Saco  A  Ports... 

Sommit  Branch 

Vermont  &  Mass 

Wisconsin  Central 

Preferred 


■  SSVi 
217". 


•388  Hi 


\5\ 
ITs 

40 
32 

8»4 

23 


110 

•Yes' 

•147 

31 's 
•  99 


48 

23>9 

SO 
I4b 


'  19% 

4B^ 

llT-s 


175 

>i78" 
130 
6H. 


31 
64 


BONDS. 
Atch.  *  Topeka— Gen.,  4s  *  fgji 

Income,  8s I     "°  * 

Burl.  <fc  Mo.  B.  in  Heo.— I  ,„„, 

Exempt,  68 1  ,nS  ■* 

Non  exempt,  68 '>  XA 

Plain  48,  1910 ,90 

C'ljic.  Borl.&North.  1  st  6s.  .JSg 

2d6s^i-18 !^S?^ 

ChicSWest  Mich.  gen.5s  »g 
Oonsol.  of  Vermont— ."iB.. I  °°^* 
CnTrentElv.-l8f,58,1927  -y^ 
Det.  Lan.s.  &  No.-M.  78.'  iga 
Eastern.  Mass.— 6s,  1906.1  126 
Freem.Elk.&M.V.— lst,6s   

Unstamped  1st,  68 

K.  C.  Ft.  Scott  &  Mem.,6s 
K.C.  Memph.  <&  Birm— del 
Kan.Clt.8t.Jo.<!iC.B.— 78 
K.  City  Clin.  &  Spr'd.— 5s 
Little  R.  &  Ft.  Sm.— 7s. 
Lonlsv.ET.&St.L.— let,  68 

2dmort.,  2-8s 

Mar.  H.  &  Out.— 1926,  68. 

1923,  68 

MeiicanCen  — 4s.,  1911.. 

Jst  con.  inc., 38, 193& 

2d  con.  Inc,  3s,  1939 

N.  Y.  <fc  N.  Eng.-l8t,  7s. 

1st  mort.,  68 

2d  mort.,  6s 

2d  mort.,  scaled,  38 1 

Cgdens.  &  L.  C— Cons.,  68 '102  Hi 
Rutland— 1st.  68, 1902....    

2d,  88,  1898 loo's 

Wiscon.  Cent— 1st  M.,  Bsl     98 

Income,  5s *  61Hi 


11434 
121 

ibo" 

109 


70  \ 
37 1« 
23  "2 

126 

116 


218 
176 


24 
126" 
i68»4 

"ei 


69 


166 


84 
5934 


102»9 

102  H 


116 


107 


FHIL.ADELPBIA. 

RAILROAD  STOCKS  t 

Vamden  &  Atlantic,  pref.  36 

Cfltawisea  Ist  pref *  58 

East  Pennaylvania 56 

Elmlra  &  WilllamBport...    

PrefeiTed I  


SECURITIES. 


Bid.    Ask 


Huntington  <fe  Broad  Top 

Preferred 

Lehigh  Vallev 

Little  Schuylkill 

Mlnehtll  A  s.  Karen 

Nesquehoning  Valley 

Northern  Crntral 

North  Pennsylvania 

Pennsylvania 

Phil.  &  Erie 

Sunbnry  A  Lewlston 

United  Co'8  of  N.  J 

West  Jersey 

West  Jersey  &  Atlantic. 

BAILRO.\D  BONDS. 
Allegh.  Val.— 7  3-108,'96. 

Inc.  7«,  end.  coup., '94.. 
Belved.  Dela.— IstM.  6s.. 

Bells  Gap— 1st  M.,  68 

Catawlssa^M.  78, 1900... 
Ciearflelrt  &  Jeff.— Ist,  68. 

Connecting— 68 

Del.<feBd.B.— lst,78, 1905. 
Easton  4&  Amt>oy.— M.  58. 
Klmlra  &  Wilm.— 1st,  68.. 
Harris.  P.  M't  J.&L.— 4s. 
Hunt'n*  B.  T.— Ist,  78.. 

2d  mortg.,  78 

ConBOl.  M.,  68 

Leh.  V.-lst,  68,C.&  R.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.  <fe  R.,  1923.. 
North  Penn.— l8tM.,78.! 

General  mort.  78, 1903.1 
N.Y.  Phil.  ANorl  —Ist,  68 

Income,  6b | 

Penn.— Gen. 63,  coup.1910 

Cons.  Os,  coup.,  1905  ... 

Cons.,  5s,  coup.,  1919... 

4*28,  Trust  Loan ' 

Perkiomen— latse.  5s,  *18 

2d  series  5s,  1918 1 

Pa.*  N.Y.Can.-68  cp.'lO 
Phila.  &  Erie— Gen.  58 I 

General  mortg.  4s 

Philadel.  &  Read.— let,  6s 

2d,78,  C.  &R.,  1893.... 

Cone.,  7s,  coup.,  1911... 

Cons.,  6s,  g.,  LR.C.1911 

Imp.,  6s,  g.,  coup.,  1897. 

Con.  58., 1st  8er.,st'mp*d 

Deferred  incomes,  coup 
PhU.W.  &  Bait.— Tr.  c.,4s 
Pitts.  Cin.  <fe  St.  L.— 78,cp. 
Poughkeepeie  Bridge— 68 
iSchuyl.  R.  E.  p.- lBt,68.. 
'Steuben,  &  Ind.lstm.  68. 
jUnlted  N.  J.— G.  6s,  1901 
I  Warren  &  Frank.— let,  7s 
West  Chest'r— Con.  76 '91 
We6t  Jersey- Ist  M.,78.. 
w.  Jersey  &  Atl.— Ist,  6s 
West  Penn.— Pitts.  Br.,  68 

BALTIMORE. 
RAILROAD  STOCKS  t 
Baltimore  &  Ohio , 

1st  pref 

2d  pref 

Central  Ohio 

Preferred , 

|Charl.  Col.  &  Augusta 

Western  Maryland ... 

RAILROAD    BONDS. 
Atlanta  &  Char.— 1st,  7s, 

Income,  6s 

Bait.  &  Ohio- 48, 1935.. 
CapeFear&  Vao.— l8t,6B 
Cent.  Ohio— 68, 1890... 

iChar.  C0I.&  Aug l8t,7s 

Cin.  Wash.  &  Bait- Ists. 

2d,  5s 

3d,  3s 

iBt  Inc.,  5s,  1931 

Seab'd&Ro'n'ke— 6s,  1926 
West.  Md.,  3d  guar.,  68.. 
iWll.  CoL&  Aug.,68,1910. 


43  >B 
61  •« 


£3  "a 


631% 
30  »4 


5154 

69 
«9 


88 
83 '4 


ib 


till 
36 

116 


..280 


121 


I3IV1 
116>il 
122 

10  i" 


43 
123"' 


123 
110 


101 
116    111?', 

IS634I 

1139 

117'«I 

130  "a 


46 
lS0-''4 


109 


121 
11214 


lOlH 


100^4 
122 


ISO's 
120'c 


10 

i'le'ia 

S4 
106 
108 


106 


125 

116 

49 


13 
121 


99», 
103 '4 
100  ■» 
109 


118 
II9I4 


110>4 

13034 


10134 
13 


ice's 


IC3 
123 


lllHl 


100  >s 


13ig 

1,21  1q 


104 
101 


34  >g 


120>a 


t  Per  share.  *  Last  price  this  week.         x  Ex-interest. 

N.  T.  and  Brooltlyn  Gas  Securities— Brokers'  Quotations. 

GAS  COMPANIES.      |  Bid.  |  A8k.,|      G-\S  COMPANIES.       ,  Bid.  |  Ask 


Brooklyn  Gas- Light 109  jll2    I  People's  (Brooklyn^ 180 

Citizens' Gas-Light 68  70      Williamsburg '123 

BondH,  5s """  ^""  '.      . 

Consolidated  Gas. 


Jersey  City  &  Hoboken. 
*'"  tan— Bonds 


Metropoli _. 

Mutual  (N.  Y.).. 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


100    1 103    II    Bonds,  63. 
96%    96^4  Metropolitan  (Brooklyn).. 

Manicipal — Bonds,  7s 

Fulton  Municipal 

Bonds,  68 

Equitable 

Bonds,  68 • 


120 


102 


(102 


108 
98 


82 
125 
112 


124 
100 
117 
108 


126 
105 
120 
112 


New  York  Stock  Exchange— Unlisted  Securities. 


SBCURITIKS. 

Alabama  &  Vicks 

do.  do.    cor  sols- 

do.  do.    2d  OS... 

Am,  Bank  Note  Co 

Am.  Cattle  Trust 

Am.  Cotton  Oil  Co 

do.        pref 

Am.  Pig  It  on  Stor'ge  war. 
Atl,  A  Char.  Air  Line 

1st,  78,  1907 

Brooklyn  Elev'd- stock.. 

Brunswick  Co 

California  Pacific 

Ch.A  -\tl.— Benefic.tr.rec. 

Cin<!irnati  &  Springf 

Comstock  Tunnel 

1st  income  48 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

Dlt tillers'  A  Cattle  F.  Tr. 
OtU.  S.  Shore  A  At.—  Stk. 

Pref 

East  Tern.-  Old 

Do.,  prof 

Georgia  Pac.— Stock 

Ist  68 

Consoi.  68 .... 

Income  5b 

Gt.  Northern  Pref., 
111.  Coal  iS  Coke.... 


Bid.  Ask. 


30 

89 

ei"u 

42 

121. 

19 


89 
121 
39 
28  »4 
10 

7 

1 

lec. 

30 

48 
17'a 
•39 '4 
i'^ 
16 


li3 

79'5 


'  Indicates  actual  sales. 


l»30T, 


SECURITIES. 


Tt 


Kanawha  A  Ohio 

l8t  pref 

Kiely  Motor 

Lehigh  <t  Wilkes.  Coal... 
Little  R.  A  Mem.  Ist  Ss... 
Lonisv.  St.  Louis  &  Tex.. 
B£eriphist&  Cha'st.  consols 
M6T,  Nat.Constmct'n  Co. 
Mo.K.ATex.,new  4«,W.I. 

do.    pref 

Mt  Des.A  East  Sh.  Ld.Co. 

N.  J.  Southern 

N.  O.  Pac.  Land  Grant... 

Newp.  N.  A  Miss.  VbJ 

N.Y.  V.'.S.A  Buff 

N.  Y.  A  Green'd  Lake,  Ist 

2d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  Div.. 
North  Riv.Cons.  Co.scrip. 

Ohio  Central 

O.I.&W 1st  ace. int. cert. 

2d  ace.  int.  cert ,  .. 

Ocean  SS.  Co.- 1st,  guar. 

Pensaoola  A  Atlantic 

Postal  Telegraph— Cable. 
St.  Paul  B.A  Or.  Tr.,  1st 88 
St.  rani  &  Northern  Pac. 
Toledo  Peoria  A  West... 
West.  N.  Car.— Con.68  .. 


Bid.  Ask. 


2's 
23 
701a 


116 

•7534 
•23', 
60 

22^ 

■"ifii 
30 

6>a 
60 


62 

26 

101 

3 

26 


19 

I8I4 

941. 


II4 

3 

41. 
25 
721a 


120 

22 

75 'b 

23 
1-25 

24- 
18i» 
18Si 
35 
8 
64 


66"^ 

29 

i02ia 

,>> 

301, 
107 


AKD 

gailr0ad  Intjelligjettjcje. 

27ie  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to 
all  regular  subscribers  of  the  Chuosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  f  1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  ths 
tblrd  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


1     Laie$t  Earnings  Reported. 

Jan.  1  to  Latft  Dale 

1  Week  or  Mo 

1890. 

1889. 

1890. 

1889. 

J 

« 

S 

$ 

S 

Alleeheny  Val. 
Aiuuston  &  Atl . 

February  . 

175,396 

162,609 

358,913 

331,678 

February . 

7,200 

7,439 

15,405 

15,682 

Annlston  &  C'iii. 

Febniarv  . 

9,883 

8.069 

22,115 

16,175 

At«li.T.&S.Po. 

3d  wk  Mch 

552,740 

412,296 

5,796,708 

■  4,700,886 

Half  owned  . . 

3d  wk  Mch 

33,390 

24,310 

322,645 

3'29,723 

Total  system 

3d  wk  Mch 

586,130 

436,612 

6,119,354 

5,03H,608 

Atlanta  &  Char. 

January... 

174,936 

133,048 

174,936 

133,048 

Atlanta  &  Flor'a 

February  . 

9,680 

7,439 

20,583 

15,518 

Atlanta  .tW.  Ft 

February  . 

44,611 

41,031 

95,266 

89,297 

Atl.  &  Danville, 

February  . 

36,000 

23,400 

70,580 

44,900 

Atlantic  A  Pac. 

4th  wk  Mch 

76,114 

73,029 

668.315 

692,820 

B.&O.EastLines 

February  . 

1,338,945 

1,118,170 

2,819,927 

2,352,404 

Western  Lines 

February  . 

370,365 

334,566 

785,246 

706,650 

Total 

February  . 

1,709,310 

1,452,736 

3,605,173 

3,059.054 

Bal.&O.Southw. 

3d  wk  Mch 

45.345 

37.440 

506,753 

453,370 

Bait.  &  Potomac 

February  . 

121,519 

113,774 

255,618 

229,475 

Beech  Creoli  — 

January. . . 

74,271 

74.517 

74,271 

74,517 

Bir.Solma&N.O. 

I'ebruary  . 

1,840 

1,403 

4,040 

3,238 

Buff.Roch.A-Flli 

IthwkMch 

49,192 

49,134 

409,852 

483,193 

Bur.C.Eap.  &N. 

IstwkMch 

69,769 

56,375 

558,-J95 

478,130 

Burl.  &  Northw. 

February  . 

3,453 

5,185 

7,668 

10,047 

Burl.  &  Western 

February  . 

3,965 

4,669 

8,436 

8,118 

Camden  &  Atl. 

January. . . 

35,483 

36,04 ' 

35.483 

36,041 

Canadian  Paclflc 

4th wk  Mch 

363,000 

349,000 

2,974,149 

2,870.607 

Cp.F'r&Yad.Val 

February  . 

44,538 

31,975 

84,300 

66,761 

Cen.KR.&BfT.Co 

February  . 

715,408 

658,807 

1,589,375 

1,349,502 

Central o£  N.  J . . 
Central  Pacific.. 

February . 

821,702 

843,608 

1,715,676 

1,883,527 

January... 

862,069 

1,084,7  7 

862,069 

1,084,767 

Central  of  8.C.. 

January... 

11,955 

10,628 

11,955 

10,628 

Centr'l  Vermont 

WkMch.22 

53,077 

49,998 

Char.Cin.&Chic 

January. . . 

8,363 

8,363 

Charlest'n  &  Sav 

February  . 

74,677 

61,574 

148.576 

123,566 

Chat.K'me&Col. 

February . 

30,000 

16,068 

62.500 

32,080 

Chatt'n'gaUui'n 

February . 

7,166 

6,637 

15,427 

13,747 

Oberaw.  &  Uarl. 

January. . . 

9,934 

8,930 

9,93. 

8,930 

Ches.  &01iio.... 

4th wk  Mch 

170,087 

136,003 

1,729,703 

1.307,007 

Ches.O.  &S.  W. 

February  . 

153,949 

163,910 

332,947 

334,236 

Ones.  &  Lenoir . 

January. . . 

6,161 

7,141 

6,161 

7,141 

Chic.  &  Atlantic. 

3d  wk  Mch 

57.998 

45,650 

572,417 

468.663 

OMc.  Burl.  &  No 

January... 

119,000 

158.628 

119,000 

158,628 

Chic.  Burl.  &'Q-|Fcbruary  . 

2,589,410 

2,412,332 

5,306,820 

4,876,958 

Chic*  East.  111. 

4thwk  Mch 

67.400 

48,700 

701,465 

638,509 

Chlc.iMil.&Sf.P. 

4thwkMch 

684,500 

674,546 

5,665.057 

5,352,415 

Ohic.  &N'thw'n. 

February  . 

1,790,914 

1,560,879 

3,648,587 

3,174,124 

Chlc.&Oh.  Riv 

February  . 

4,723 

6.586 

10,531 

14,458 

Ohic.Peo.&St.L. 

January. . . 

31,844 

25,121 

31.844 

25,124 

Chlc.St.P.&K.C. 

3d  wk  Men 

93,515 

49,987 

927,759 

565,692 

Chlc.St.P.-AI.&O. 

February . 
3d  wk  Mch 

451.975 

429,173 

940,781 

795,807 

Chlc.&  W.Mich. 

28,692 

27,882 

289,808 

277,326 

Clu.  Ga.  &  Ports. 

February  . 

3,823 

3,756 

7,587 

7,732 

Cin.  Jack.  &  Mac 

3d  wk  Mch 

11,786 

11,230 

117,057 

116.823 

Cln.N.  O.  &T.P. 

3d  wk  Mch 

72,377 

61,925 

896,713 

777,446 

Ala.  Gt.  South. 

3d  wk  Mch 

30,551 

31,130 

422,395 

407.666 

N.  on.  &  N.  E. 

3d  wk  Mch 

16,096 

19,727 

255,789 

253,394 

Ala.  &.  Vicksb. 

3d  wk  Mch 

11,088 

7,630 

150,088 

133,497 

VIcks.  Sh.  &  P. 

3d  wk  Mch 

9,744 

8,020 

146,026 

129,932 

Eriamrer  Syst. 

3d  wk  Mch 

139.856 

128,432 

1,871,011 

1,701.935 

Cinn.Northw'u. 

February . 

1,107 

1,052 

3,363 

2,462 

Cfn.  Sel.  &  Mod. 

J'ebruary  . 

6,010 

10,507 

13,558 

22,374 

Cln.Wab.i»tMich. 

February  . 

37,958 

33,437 

75,522 

69,912 

Clev.Aln-ou.fcCol 

3d  wk  Mch 

15,043 

13,351 

165,208 

137,296 

Clev.  &  Canton.. 

January. . . 

34,569 

28,151 

34,569 

38,151 

Cl.Cln.Ch.&.S.L. 

3d  wk  Mch 

255,875 

238,920 

2,600,872 

2,435,686 

Caev.  &  Marietta 

February  . 

17,212 

16,445 

36,421 

36,185 

Color.  Midland. . 

3d  wk  Mch 

34,034 

33,788 

371,989 

332,815 

Col.  &  Ciu.  Jlid,. 

3d  wk  Mch 

5,674 

6,237 

71,142 

72,487 

Colusa  &  Lake. . 

February  . 

1,939 

1,249 

3,180 

2,756 

t'oving.&jMac'n. 

February  . 

12,957 

9,338 

20,326 

17,574 

Day.Ft.W.itCh.. 

February  . 

37,704 

40,922 

77,244 

77,854 

Deny.  &  RioGr. 

ithivkMeh 

192,200 

173,000 

1,711,821 

1,649,277 

Den.Tex.&F.W. 

Fcbniary  . 

199,031 

176,600 

473,631 

345,499 

Det.Bay  C.&Alp 

3d  wk  Mch 

10,444 

11,174 

1'22,887 

111.789 

Det.Lans'g&No 

3d  wk  Mch 

23,935 

21,022 

233,771 

211,242 

DuinthS.S.&Atl 

4th  wk  Mch 

36,050 

26,011 

.345,906 

279,338 

E.Tcnn.Va.&Ga, 

January... 

602,174 

467,635 

002.174 

467,635 

Knoxv.  A'  Ohio 

January... 

53,519 

43,006 

53,519 

43,006 

Total  system. 

3d  wk  Mch 

117,954 

116,426 

1,540,783 

1,348,072 

Eliz.Lex.&B.S... 

January... 

58,998 

74,359 

58,993 

74,359 

Evan8.&Iud'i)lis 

3d  wk  Mch 

5,163 

4,586 

50,053 

57,580 

Evansv.  &  T.  H. 

IthwkMeh 

23,663 

22,279 

219,561 

203,076 

Fitchburg 

February  . 

444,80-1 

393,312 

893,010 

818,481 

Flint.&P.  Marq. 

3a  wk  Mch 

67,339 

57,153 

685,664 

536,179 

Flor.Cent.&P.    3dwkMch 

23.563 

2-2,106 

301,428 

278,683 

Ft.Mad.&N'w'n  February . 

1,924 

1,400 

3,669 

3,515 

Ft.W.CIn.  &L.. .February . 

24,003 

20,264 

47.814 

41,326 

Ga.  Cap'la  &  No.  January. . . 

5.411 

3,003 

5.411 

3,003 

Ga.  RR.<fcB.Co.'January... 

207,308 

185,731 

207,308 

135,731 

Geo.  So.  AFIa..  February  . 

48,436 

1 9.023 

100,349 

33,643 

Gr.  Rap.  &  Ind.'.  3d  wk  Mch 

55,137 

47,548 

506,886 

456,891 

Clu.R.&Ft,  W.'SdwIc  Mch 

8,983 

8,446 

89,964 

96,304 

Other  lines.  ..ISdwU  Mch 

3,994 

5,406 

38,297 

42,804 

Total aU  lines. 

SdwkMoh 

68,114 

61,400 

635,147 

595,999 

April  5,  uaO.J 
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Latest  Earnings  Seported. 


Week  or  Mo 


Grand  Trunk. ..  Wk.Mcli2iJ 

UMc  &ar.Tr.  Wk.McU22 

Dpt.Gr.ir..V  M.  Wk.Miti22 

Gr.B.  W. &8t.P.  .riviuiary... 

Gulf  &  Chicago,  Ftbruarj  . 

HuiiMatouic .lauuary... 

Huniest'niVSbon  February  . 

Ill.Ceu.dM.&So.i  February  . 

Cedar F.ifeMlu.  February  . 

Dub.  &8lo'xC.  February  . 

Iowa  linos iFebruary  . 

Total  all February  . 

Ind.Dec.&We.'it.  February. 
Interoc'nlc  (>I  x)  January. . . 
Iowa  Central. ..  4thwkMcli 
Iron  Ealhvav .. . ' February  . 
J'k'nv.T.&K.W./' January... 
Kanawba^d  Ohio  ;)d  wk  Meh 
Kan.  C.  CI.  &  Sp  l2d  wk  Rfeh 
K.C.F.S.  &  Mem.  2d  wk  Meh 
K.C.JIem.  &Blr.  3d  wk  Meh 
K.  C.  \Vy.  &  N.W  February  . 
Kentucky  Cent  February  . 
Keokuk  &  WeM.  3d  wk  Meh 
Klngst'n  &  Pem.  3d  wk  Mob 
Knox.  &  Lineolu  February  . 
L.  Erie  All.  &  So  February  , 
L.  Erie  &  West. .  3d  wk  Meh 

Lehii;h  Jii  Hiul .  -  -March 

l>.  Eock  &  Mem.  3(1  wk  Meh 

Louir  Island March 

LouiK.i  Mo.Riv.  January. . . 
Louis.Ev.&8t.L.!:i(l  wk  Meh 
Loulsv.tfeNashv.  3<lwk  Jlch 
Louls.N.  A&Ch.  3a  wk  Meh 
Louisv.N.O.  ikT.  3d  wk  Mcli 
Lou.St.L.&Te.v.  February  . 
Loulsv.  South'n.  [Febi uary 
Lynchb.itDur'u)  Februar.v . 


1890. 


1889. 


Memphis  ifcCha."  3dwk  Meh 
IMexiean  Cent...  3d  wk  Meh 
{Mex.  National  .  3dwk  Meli 
JMexican  K'wav  Wk.  Meh  1 
Mil.I,.Sh.<Si\Vest  Ithwk.Mch 
Milwaukee  &  Nu  4thwkMcb 
Mineral RauKC..  Febiuary  . 
Minneap.  &8t.I,.  lebiuary  . 
M.St.P.  ..tS.S.M.  February  . 
Mo.  Kan.  &  Tex.  February  . 

Mobile  &  Ohio . .  March 

Monterey&M.G  March 

Nash.Ch.&at.L.  February. 
NewBruuswick.  February  . 
N.  Jer.->eyiS',  N.Y.  February  . 
New  Or).  &  Gulf  February  . 
N.  Y.  C.  &  H.  R.  Febniary  . 
N.  \.  L.  E.  &  W .  February  . 
N.  Y.  Pa.  &  Ohio  January... 
N.  Y.  &  N.  Eur. .  February  . 
N.  Y.  &North'n.  F'ebruary  . 
N.  Y.Ont.  &W..  4thwkMch 
N.Y.  Susq.  &  \V..i  February 
Norfolk  *t  West.  4th\\k Meh 
N'theast'n  (8.  C.)  January. . 
North'n  Central.  I  February 
Northern  Pacitic  4thwkMch 
Ogd.  ..fc  Lake  CU  |\Vk.Mch22 
Ohio  lud.  &  \V . . '  ith  wk Fel 

Ohio  it  Mis.s 4thwkMch 

Ohio  &  Northw.. ,  Fel>ruary  . 
Col.  &  Maysv .  \  February  . 

Ohio  River . . 4th wk  Mel 

Ohio  Southeru . .  February  . 
Olio  Val.  of  Ky.  l2d  wk  Meh 
Omaha  ii  St.  I,. .  February  . 
Oregon  Imp.  Co.  January. 
Pennsylvania  . .  iFebruary 
PeoriaDec.iEv.  4thwkMch 

Petersburg '  February 

Phila.  &  Erie...  January... 

Phila.  &  Keiul'B.  February  . 

Pitteb.  i.t  West'u  January.. 

Pitts.Clev.&T.  I  January. . . 

Pltts.Pain.&F.  January... 

Total  system  4thwkMch 

Pitts.  Y.  &  Ash. .  I  February  . 

Ft.  Royal  &  Auk.  January.. 

Pt.Roy.A  W.Car.  January... 

Pre6.<.*.'Ariz.Cen.  January... 

Quincy  0.&  K.C.  February  . 

Klch.iV-Dauville.  February  . 

Vir.  Midland. .  February  . 

Char.Col.iiAu.  February  . 

Col.  &  Greenv.  February  . 

Weat.  So.  Car.  February  . 

Georgia  Pae  . .  February  . 

Wash'.O.A  W..  February  . 

Ashv.  &  Bpart.  February  . 

Total  Bys'm.  3d  wk  Meh 

Rich,  &  Peterab.  February  . 

Elo  Gr.  West...  3wk8Mch. 

Rome  &  Decatur  February  . 

Rome  W.  &  O^rd.  Februarv 

St.L.A.ikT.H.B's  3d  wk  Meh 

8t.L.Ark.&Tex.  4thwkMeh 

St.L.Des  M.&N.' February  . 

Bt  L.ii  San  Fran.  4thwkMch 

et.PaulADul'tb  February  . 

8t  P.Min.A-  Man.  February  . 

East,  of  Minn.  February  . 

MontauaCent.  February  . 

Total  8v8'm.  February  . 

B.Ant.&Ar.Pass.  3d  wk  .McL 

B.  Kran.&  N.Pac.  3d  wk  Meli 

Sav.  Am.  &  Mou.  Fe  ruary 

Seattle  L.  g.  &  E.  3d  wk  Mel. 

Scioto Val.AN.E.  February  . 

Shenandoah  Val  March 

South  Carolina  February  . 
So.  PaciUcCo.— 1 
Gal. Har.&S.A.  January... 
Louls'a  West . .  |  January. . . 
Mor>tau'8l.(fcr.  January. . . 
N.  Y.  T.  &  Mex.  January. . . 
Tex.  *  N.  url.  January... 
Atlantic  »ys'm  January  .. 


* 

379,947 

75,370 

20.931 

23,238 

4,272 

101,199 

10.500 

1,157,640 

5,370, 

144,377 

149,747' 

1,307,387 

27,771 

133.402 

36,315 

3,082 

71,629 

4,210 

9,639 

93,512 

22,460 

47,800 

72,or85 

5,99i: 

3,216 

11,584 

4,625 

50,439 

26,925 

8,479 

220,19b 

33,532 

22,138 

352,030 

41,006 

38.674 

27.037 

29,506 

4,659 

34,716 

122,021 

72,100 

72,649 

79,189 

36.150 

7,234 

117,50 

146.625 

587,957 

246,771 

38,000 

279.315 

60,249 

17,419 

11,520 

2,703,853 

2,056.487 

584,642 

399,005 

40,27iJ 

50,923 

85,953 

116.958 

81,719 

494,682 

609.026 

10,277 

25,302 

75,583 

15,283 

598 

8,265 

37,958 

3,703 

54.530 

277,398 

4,851.091 

17,557 

45,708 

327.811 


Jan.  1  (o  Latest  Datt 


1890. 


369,494| 

70,087 

21,937 

19,158i 

3,717 

86.329 

10,808 

1,097,811 

6.144 

122,760 

128,894 

1,226,705 

38,237 

73,289 

23,479 

3,982 

57,117 

4,322 

5.092 

91.954 

15,353 

30.690 

65.436 

5,954 

3.579 

11,253 

5.030 

49.580 

18,422 

12,138 

201.736 

28,355 

24.675 

325,385 

39.271 

46,743 

8,365 

27,345 

332 

34.839 

108.503 

67.314 

81,133 

71,480 

33.03' 

7.59' 

93.172 

101.782 

478,372 

257.052 


1889. 


275.627 

58,531 

14,466 

11,51 

2,461,730 

1,711,177 

469,402 

385,713 
40,469 
40,813 
81,470 

100,480 
70,937 

435,191 

576,18.) 
10,44-.; 
21,251 
75,241 
12,105 
774 
10,393 
48,604 

2,55 
33.661 

298,636 

4,421,156 

18,060 

42,290 

258,570 


4.121,4771 
852,080 
228,020 

23,238 

7,545 

101.199 

23,500 
2,33S.323 

10,612 

287,658 

298.270 

2,636.593 

60,113 

133.402 

396.050 

6,096 

71.(i29 

57,443 

7i).964 
957,512 
291.948 

99,100 
143.467 

7.-<.175 

20.375 

23.198 

9.125 

568,102 

71.115 
138,324 
006.617 

33,532 


4.105,768 

439.573 

773.936 

58.507 

62.526 

9.451 

422.893 

1,532.566 

8,53.832 

655.708 

697.230 

326.365 

15,35i 

222,286 

352,322 

1,227,721 

786,361 

91,400 

587,901 

123,230 

35.59: 

26.20 

5,627,259 

4,212.2" 

584,642 

833,41'. 

82,881 

426.064 

190,41!) 

1,420,373 

81.719 

1,053.801 

4,140,001 


% 

3,951.686 

74li,2.'>7 

212.(IH7 

19,158 

7,!Ki0 

86.329 

21,6117 

2,224,957 

12,996 

243,606 

25(1,6(12 

2,4Ml."i.-)9 

73.450 

73.2M9 

362.  197 

W,41S 

57.117 

.53,064 

9'3«!k55 

233.575 

57.120 

134.284 

09.986 

31.830 

22.984 

10.375 

531.027 

51.. 547 

153,4^1 

554,916 

2s,355 

3.7(ii',7'76 
442, ^32 
620,779 


59,H72 

435,814 
1,265,379 
796.119 
741,567 
592,045 
26(1,613 
16.112 
176.562 
194.857 
949.214 
818,313 


5(. 8.7(17 

117,151 

30,170 

26.976 

5,171.880 

3,635,468 

469,402 

798,284 

83.379 

351.60!t 

184.718 

1,206,726 

70.937 

899.940 

4,003,551 


1,313,63211,161,161 
115,524  110,311 
32.635 


17.942 

55,006 

95.441 

33.019 

37,151 

10,477 

17,709 

447,139 

165,396 

86.820 

95.700 

71.151 

151,796 

7.890 

10.354 

273.150 

27.806 

69.090 

8,750 

287.806 

25.510 

88,595 

5,751 

181,700 

76,745 

445,114 

24,025 

57,495 

526.634 

22.742 

11.235 

20,905 

6.630 

47.842 

100,000 

143,000 

334,210 
94,376 

44<!,369 
14.476 

175.645 
1,065,076 


38,707 

20,581 

55,643 

58,070 

29,412 

38,764 

11,925 

20,005 

397.671 

132,902 

80.999 

74,383 

71,723 

108,559 

5,939 

9,694 

241,000 

23.364 

60,975 

4,200 

203,923 

18,470 

75,188 

4,559 

150,973 

72,234 

382,32' 

20,058 

45,957 

448,342 

22  420 

8!l71 

17,215 

4,101 

48,180 

70,000 

123,315 

325,960 

94,856 

445,217 

9,606 

126,460 

1,002,100 


245,428 

970,31 
30,970 
1,211 

130,075 
82,924 
37,492 

104,797 

277,39^ 
9,993,402 

172,189 
88,760 

327,811 
2,880,362 

115,524 
32,635 
17,91'i 

488,341 


229,344 

917,750 

25.904 

1.494 

113.583 
94,730 
23.019 
72.541 

29>:.036 
8,949.902 

176.391 
84.967 

258,570 
2,624, l(i3 

110,311 
38,707 
20.581 

489,561 


BOAM. 


33  019 

29,412 

37,151 

38,764 

10,477 

11.925 

35,735 

40,138 

939,268 

805.609 

333,652 

277.264 

171,880 

1(;4.565 

184,637 

143.:;.50 

149,79t 

144,190 

346,671 

235,289 

16,638 

12,810 

21,086 

19,011 

2,978.052 

2,583,287 

55,042 

47,451 

285,369 

278.708 

17,650 

&,2u0 

568,947 

456,235 

2,50,169 

221,600 

938,523 

756.754 

12,253 

9,09(J 

1,429.52» 

1,297,502 

165,574 

13-',353 

954,491 

776.444 

65,684 

.■16.005 

132,017 

90,010 

1,152.192 

902,459 

317,310 

219.881 

102,329 

115.362 

43,352 

32.287 

65,364 

47.544 

97,930 

98.981 

278,307 

180.100 

285,284 

260,903 

334,210 

325,960 

94,376 

94,856 

416.369 

445,217 

14.476 

9,606 

175,615 

126.400 

1,065,076 

1,002,100 

Latest  Earnings  St/porled. 


1889. 


fttekor  M 


So.  Pacific  Co.— 

Pacific  system 
Total  of  all.. 
8o.  Pae.  UK.— 

Ko.  DIv.  (Cal.) 

So.  DIv.  (Cal.) 

Arizona  Dlv..i 

New  Mex.  DIv.: 
Spar.  Un.  &  Col. 
Slaten  I.  Rap.T. 
Summit  Tiranch. 

I.ykens  Vjdley 
Tcnn.  Mlillund.. 
Texas  1%  Pacific 
ToI.A  A.&N.M 
Tol.  Col.  &Cln..j 
rol.i  Ohio  Cent. 
To'..&O.Ccu.Ex. 
Tol.  P.  it  West.. 
Tol.  St.  T,.  &  K.C. 
Onion  Pacific— 

Or.  8.  L.J:  U.N. 

Or.Ry.&N.Co. 

St.Jo.&G'dlsl. 

Den.Lead.&O. 

All  oth.  lines.. 
Tor.U.P.Sys. 

Ceut.Br.ctL.L. 
Tot.  cont'led 

Montana  Un.. 

I-cav.Top.  &  H. 

Man.AI.&  Bur. 

Joint. own'd. 1-2 

Grand  total . 

Vermont  Valley 

Wabash 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pltts. 
West. N.Y'.  Jk  Pa. 
Wheel  ing&L.E. 
Wll.  Col.  &  Aug. 
Wisconsin  Cent . 
WrightsY.ATen. 


1890. 


Jan.  1  to  Latest  DaU. 


1890. 


1889. 


January. . .  2.068,338  2,5 1 2,072, 
January...  3,133,414  3,514,772 


Janimry. .. 
January... 
Janiuiry. .. 
Jaiuiary. . . 
Janmiry. .. 
February  . 
February  . 
February  . 
F(^br(miy  . 
3d  wk  .Meh 
4thwk  Meh 
llhwkMch 
4thwkMeh 
February  . 
3d  wk  Meh 
4thwkMch 

'January... 
January... 
3dwk  Meh 
January... 
January... 
February  . 
.laniuiry. . . 
January... 
January... 
January... 
January... 
January... 
January... 
Febi  nary  . 
i3dwk  Meh 
February  . 
January... 
January... 
l3dwk  vich 
4thwkMch 
January... 
.3dwk  Mel' 
January... 


116,440 

435,991 

I4(i,797 

73,461 

11,9.17 

48,418 

53,862 

43,195 

17,600 

111,278 

31,434 

8,076 

31,281 

7,626 

17,890 

41,740 

333,043 

120,249 

32,9131 

69,6751 

,495,871 

;,375,774 

108,916 

!,256,927 

60,386 

2,597 ' 

2,6891 

32,836l 

1,289,763 

12,501 

250,069, 

50.943' 

93,367] 

69,3771 

64,300, 

29,552' 

107,807' 

95,673 

7,625 


134,705 
.500,(191 
173,024 

87,223 

8,684 

4.3, 80k 

(»9,494| 

63,7.",2 

10,:i54' 

115,751 

26,262, 

6,580| 

22,6i»9' 

7,751 

17,008 

20,597 

460,8.55 
264,995' 

24,513; 

57,016 
1,461,155 
2,159,058 

,57,583 
2,389,480 

62,018 

2,8!I9 

1         2,750 

33,833 
2,423,3 14 1 

11,.306 
,  215,004 
'  47,528 
1       82,959 

61,020 

51,301)! 

21, .592 

87,92;j 

77,54 1 
6,137 


2,008,338, 
3,133,4141 

116,4.10 

435.1)91 

146,797 

73,161 

11.937 

1)M),034 

116,194 

98,894 

34.092 

1,507,600 

285,457 

69.rt75 

28:l,9l4 

15,«9li 

204,920 

361,696 

333,043 

126,249 

327,109 

69,675 

1,495,871 

4,523,785 

108,916 

2,256,927 

60,380 

2,597 

2,689 

32,f36 

2,289,763 

24,171 

2,Si;(,227, 

112.473' 

93,367 

69.377 

695,344 

255, (i90 

107,W07 

898,29(i 

7,625 


$ 

2,512,672 
3,514,77:; 

IM,70y- 
500,091. 
173,024 

87,22» 
8,681 

93.750 
219,054 
151,95:2 

20,58'^ 

1,322,709 

219,.578 

55,292 
236,764 

14,677 
199.409 
206,390 

400,855 

2«H.995 

247,185' 

57,016 

1,461,155^ 

4,490,955' 

.57..583 

2,389,48a 

62,018 

2,899 

2,700 

33,833 

2,423,314 

23,722. 

2,452,675 

107,549 

82,959 

61,020 

630,237 

209,764 

87,923 

695,646 

6,1.37 


*  Including  new  lines  controlled,  formerly  reported  separately, 
t  Mexican  currency.  o  Main  Line. 

For  the  fourth  week  of  March  only  26  roads  have  reported 
as  yet,  but  the  showing  is  satisfactory,  there  being  a  gain  of 
9'69  i^er  cent  over  the  same  week  last  year. 


4iA  week  of  March. 

1890. 

1889. 

hicrease. 

$ 

* 

9 

$ 

Atlantic  &  Pacific 

76.114 

73,031 

3,083 

Bufl'alo  Eoch.  &  Pitta.... 

49.192 

49,134 

58 

363.000 

349,000 

14,000 

Chesapeake  &  Ohio 

170.087 

136,003 

34,084 

Chicago  &  East.  Illinois.. 

67,400 

48.700 

18.700 

Chicago  Mil.  i  St.  Paul.. 

684.500 

674,546 

9.954 

Denver  &  Eio  Grande  . . . 

192.200 

173.00.. 

19.200 

Dnluth  8.  S.  &  Atlantic. . . 

36.050 

26.011 

10,039 

Evans.  &  Terre  Haute.... 

23,663 

22,279 

1,384 

3(1.315 
79,189 

23,479 
71,480 

12,836 
7.709 

MUwankee  L.Sh.&  West.. 

Milwaukee  &  Northern  . . 

36,1.50 

33,037 

3.113 

New  York  Out.  &  West.  .- 

50.923 

40,813 

10.110 

Norfolk  &  Western  

116.958 

100,480 

16,478 

Northern  Pacific 

609.026 
75.583 

576,184 
75.241 

32,842 
342 

Ohio  &  Mississippi 

"Ohio  River 

8,265 
17,557 

10,393 
18,060 



2.128 

Peoria  Dec.  &  Evans 

503 

Pittsburg*  Western... 

55.006 

55,643 

637 

3t.  Louis  Ark.  it  Texas. . . 

88.595 

75,188 

13.407 

8t.  Louis  .t  San  Francisco. 

181,706 

150,973 

30,727 

Toledo  Ann  A.&  No. Mich. 

31,434 

26,262 

5.172 

Toledo  Col.  &  Cincinnati. 

8,075 

6,580 

1,495 

Toledo  &  Ohio  Central.. . 

31,281 

22,599 

8.682 

Toledo  St.  L.  &  Kan.  City. 

41,710 

20,.597 

21.143 

Wheeliug&  Lake  Eric... 
Total  (26  roads) 

29,552 

21,.592 

7.960 

3,159,555 

2,880,305 

282.518 

3,268 

Set  increase  (9  69  p.  c.).. 

279.250 



*  Business  partially  suspended  on  account  of  high  water.         _ 
For  the  month  of  March  35  roads  have  reported: 
Month  of  March.  1890.  1889.  7>i<T«n«'.        P.C. 

Gross  earniugs  (35  roads).  10,658,210      9,788,355       869,855      8-89 

For  the  third  week  of  March  the  final  statement  covers  87 
roads  and  shows  13-35  per  cent  gain 


3d  toeek  of  March. 

1890. 

1889. 

1  Increase. 

Decrease. 

9 

$ 

$ 

$ 

Prev'lyreport'd  (50roads) 

3,898.074 

3,469.780 

446,833 

18,539 

At.  Top. A- 8.  F.  &  I'd  roads 

552,740 

412,296 

140.444 

53,077 
93,515 

49,998 
49,987 

3.079 
43,528 

ChlcagoSt.  P.  &K.  City. 

Cln.  N.O.  &T.P.  (5 roads). 

130,856 

128,432 

11,424 

Cleveland  Akron  &  Co!  . . 

15,043 

13,351 

1,692 

Cleve.  Cin.  Chic.  &  St.  L. 

255,875 

238,920 

16,955 

Detroit  Bay  C.  &  Alpena. 

10,444 

11,174 

730 

East  Tennessee  Va.  &  Ga. 

117.954 

116,426 

i  ,528 

Florida  Cent.*  Peninsula. 

23.563 

22,106 

1,457 

Grand  Tiuuk  of  Canada. 

379.947 

369,494 

10,453 

Chicago  &  Gr.  Trunk.. . 

75.370 

70.087 

5,283 

Detroit  Gr.  H.  &Mil... 

20.931 

21,927 

996 

Kanawha  ik  Ohio         

4,210 
22,460 

4,322 
15,353 

■7,107 

112 

Kansas  C.  Mem.  &  Birm . 

Kingston  it  Pembroke... 

3.216 

3,579 

363 

Little  Rock  &  Memphis.. 
Louisv.  N.  Alb.  it  Chic  ... 

8,479 

12,138 

3,659 

41,006 

39,271 

i,736 

Memphis  &  Charleston. . . 

34,716 

34,839 

123 

Ogdeusburg  &  Lake  Ch. . 
Rich.  &  Danv.  (8  roads) . . 

10.277 
273.1.50 

10,442 
241.000 

32,150 

165 

Rio  Grande  Western 

26,840 

22,800 

4.040 

St.  Joseph  it  Gr.  Island.. 

32.913 

24,513 

8.400 

St.  L.  Alt.  it  T.  IT.  Brches. 

25,510 

18.476 

7,034 

San  Antonio  &  At.  Pass.. 

22,742 

22.420 

322 

-•• 

San  Francisco  it  No.  Pae. 

11,235 

8.171 

Toledo  Peoria  &  Western. 

17,860 

17,608 

Total  (87  roads) 

6,171,003 

5,448,010 

746,780 

,         24,687 

Net  increase  (1325  p.  c) 

722,093 

480 
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Net  EariiinKS  Monthly  to  Latest  Dates.— The  tables  follow- 
ing Hhow  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  The  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  corresiwnd  with  the  calendar  year. 


OKNEHAl.   liALANCK   AT   CLOSE  OF   K\CH  FISCAL  YEAR. 


Boada. 

<jentral  of  Georgln.Feb. 

:Jtm.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Cetttralof  N.  Jersey. Feb. 

Jan.  1  t«  Feb.  28... 
Chlo.  Biirl'gfn  &  Q.t .  Feb . 

Jan.  1  to  Feb.  28... 
tailc.Mll.&8t.Paul.Feb. 

Jan.  1  t«  Feb.  28 

Julyl  to  Feb.  28. 
Chic.  4  West  Mioh. .Feb. 

Jan.  1  to  Feb.  28... 
Detr"  t  Lans.  &  Nortb .  Feb . 

Jan.  1  to  Feb.  28... 
K:.C.  Ft.  Scott  &  Mem.  Feb . 

Jan.  1  to  Feb.  28... 

Julyl  to  Feb.  28... 
IiOUiST.  &  Nashville. Feb. 

Jan.  1  to  Feb.  28.. 

July  1  to  Feb.  28... 
MemplilH  &  Cba'aton.  Jan 

Julyl  to  Jan.  31.. 
N.Y.  Ontario  &  West .  Feb 

Jan.  1  to  Feb.  28.. 

July  1  to  Feb.  28.. 
Northern  Pacific Feb 

Jan.  1  to  Feb. 

July  1  to  Feb, 
Ohio  &  Mississippi 

Jan.  1  to  Feb. 

July  1  to  Feb. 
Kio  Grande  West'n.Feb 

Jan.  1  to  Feb.  28.. 

Julyl  to  Feb.  28... 
Komc  Wat.  &  Ok. ...Feb. 

Jan.  1  to  Feb.  28.. 

Oct.  1  to  Feb.  28.. 
Toledo  Col.  &  Cin...Feb 

Jan.  1  to  Feb.  28.. 

June  I  to  Feb.  28.. 
Xol.  &  Ohio  Central. Feb 

Jan.  1  to  Feb.  28... 

JiUy  1  to  Feb.  28... 


. Gross  Earningt.- 


1890 

$ 

715,408 
1,589,375 
6,220,456 

821,702 
1,715,676 
2,589,410 
5,306,820 
1,793,146 
3,587,557 


1889. 
$ 

658,807 
1,349,502 
5,472,708 

813,608 
1,888,527 
2,412,332 
4,876,958 
1,676,608 
3,332,518 


—Ifet  Eamiiigi. • 

1890.  1889. 


Atielt— 

RR..  equip.,  4o 

8t(  ckg  &  bds  owned. 
Current  accounts.. 
Materials,  fuel,  Ac. 
Cash  on  hand.. 


1886. 


1887. 


1888. 


154.912,543  170,044,086  175,337.126  179 

26,685,953    27,273,6i;0    27,467,685  *27 

5,P01,329       4,68'I.104       4.620,430       7 

1,814,187      2,738.='O0      2,579.:91       1 

2.426. S.57      2.137,152      2.498,365      2 


1889. 

,7)0,30 
678,28 

,040,316 
304,280 

,863,821 

,786.780 


.18,378,857  17,646,158 

98,718 

196,561 

75,760 

152,187 

388,740 

771,470 

3,084,461 

1,346,528 

2,745.375 


28. 
28.. 
..Feb 
28.. 
28.. 


103,666 

201,926 

82,590 

160,400 

362,400 

772.426 

3,359,070 

1,496,846 

3,068,173 

12,787,330  11,052,631 

172,514  162,520 

1,090,958  969,746 

133,035  113,423 

255,653  225,838 

725,258  628,286 

1,282,908  1,193,159 

2,460,308  2,376,557 

15,115,674  12,997.498 

303,368  289.265 

623,136  608,187 

2,877,423  2,736,653 

99.454  95,833 

216.279  217,733 

1,052,068  983,318 

287,806  203.923 

.      568,947  456,235 

.   1,517,600  1,337,183 


22,921 

43,993 

208,383 

88,090 

183,890 

913,694 


16.466 
35,206 

77,173 
158,629 
798,604 


"117,042 

-428.596 

•1,913,090 

269,145 

610,542 

789,096 

1,744,864 

442,531 

895,795 

6,816,448 

35,851 

57.600 

19,352 

33,906 

86,811 

206,036 

1,105,591 

588,980 

1,202,703 

5,237,091 

45,368 

371,841 

14,674 

25,446 

95,070 

382,!>40 

666,172 

6,541,022 

7.^,488 

148,042 

949,063 

22,844 

45,762 

383.836 

119,438 

227.306 

692,611 

10,726 

19,875 

102,861 

36,564 

73,610 

381,771 


•208,516 

•439,217 

•2,029,144 

331,450 

802,944 

627,855 

1,237,805 

395,072 

789,241 

6,403,692 

13,320 

31,466 

9,303 

17,561 

134,863 

236,549 

1,067,026 

517,527 

1,077,230 

4,291,910 

38,799 

203,823 

7,505 

12,605 

48,205 

427.485 

766,682 

5,123,708 

64,571 

150,803 

762,744 

28,031 

72,158 

'336,487 

51,891 
142,065 
541,412 


Sinking  funds 9,651,268  10,804,491    11.76S,512    12 

Total 20li391,637  217,631,993  224,269,909  231,333,782 

Liabililies-  $  $                     $                     $ 

Stock,  oommon....  76,386,525  76,392,f05    76,393,.305    76,394.505 

Bonds 73,528,708  85,255,708    92.733,703  100,179,508 

Land  grant  sink,  fd  6,375,c68  7,006,137      7,462,116      7,90.^276 

Olhtr  sinking  funds  5,686,467  6,421,067      7,358,297       8,407,015 

Contingent  llabili'ts  G.Oll.OCO  6,011,000      6,912,281       6,366,781 

Renewal  timd 9,000,000  9  000,000      9,' 00,000      9.000,000 

Miscellaneous 4,091,518  5,920,743       7,006,832     11,685,616 

Protltand  loss 6,567,879  6,426,706      6,466,4(i9      6,616,214 

Income  account...  13,740,97^  15,248,127    10,916,701    11,550,867 


27,169 

49,735 

255,191 


*  Adding  income  received  from  investments,  net  lu  February,  1890, 
were  $122,642,  against  $217,366  last  year,  and  for  eight  montlis  to 
February  28,  $1,996,507,  against  $2,098,624. 

t  Includes  controlled  roads. 


ANNUAL    REPORTS. 


Chicago  Burlington  &  ({uincy  Railroad, 

rFor  the  year  eliding  December  31, 1889.^ 
The  report  of  Mr.  Charles  E.  Perkins,  the  President,  wUl  be 

found  at  length  on  a  subsequent  page,  together  with  tables 

giving  certain  details  of  the  operations  in  1889,  not  included 

in  the  statistics  below. 
Mr.  Perkins'  i-eport  remarks  briefly  but  pertinently  upon  the 

working  of  the  Inter-State  Commerce  law,  and  points  out 

some  of  the  particulars  wherein  the  law  is  burdensome  and 

oiight  to  be  changed. 
The  comparative  statistics  for  four  years,  compiled  for  the 

Chronicle,  are  as  follows: 

ROAD. 


HUes  owned  &  leas'd 
Miles  operai'd  jointly 

Total  operated  . . 


18S6. 

3,914 

122 

4,036 


4,693 


1888. 

4,757 

160 

4,917 


OPERATIONS    AND  FISCAL   RESULTS. 


Operations—  1886. 

Passengers  carried*  5,213,5''5 

Tonscairicd 8,534,708 

learnings —  $ 

Passenger 5,633,261 


Freight 

Mail,  expres8,&c 

Total  gross  eiimiuKs 
Oper.  eip.  &  taxes.. 


19,387.!'35 
1,727,212 

26,728,408 
14,491,683 


1887. 
5.750,348 
i>,752,325 

s 

6,629,8.59 

18,675,655 

2,270,564 

27,576,078 
16,097,913 


18S8. 
5,963,148 
9,056,665 

$ 

6,146,121 

15.484.035 

2,159,011 

23,789,167 
18,882,4d0 


Net  earnings... 
P.O.  of  op.ex.  to  eai-n 


4,906,707 
79-37 


12,236,725    11,478,165 
51-22  58-38 

*  Not  Ineluding  those  carried  on  mileage  or  aeMon  tickets. 

INCOME  ACCOUNT.     • 

1886.  18S7. 

Receipts—                           $  $ 

Hetearnings 12,236,725  11,478,165 

Interest  and  exch..         615,342  859,055 

Wet  B.  &  M.  I'd  gr't. .          846,771  567,083 


1889. 

4,969 

171 

5,140 


1889. 
6,196.131 
9,815,030 

s 

6,223,510 

18,190,818 

2,363,985 

26,778,313 
17,690,547 

9,087,7C6 
66-06 


Total  income.. 

Dtsburaerncnts- 

Rentals  paid 153,215 

Interest  on  debt 4,301,001 

Dividends 6,110,722 

Bate  of  dividends ...  8 

Carried  to  slnk'g  f 'd .  670,295 

Carried  to  renew'lf'd  1,000,000 


1889. 

9,087,766 
672,ti63 
291,443 

13,698.838    12,901,303      5,484,363    10,032,072 


1888. 

4,906,707 
169,601 
408,535 


198,168 
4,587,762 
6,111,064 
8 

500,154 


193,709 
5,111,527 
3,819,.578 
5 

691,474 


192,119 
5,42.^,611 
3,055,704 
4 

744,472 


Total  disburseuiente 
Balance,  surplus 


12,325,236 
1.373,602 


11,397,148      9.816,'288      9,417,906 
1,507,155  df.4,331,425  sur.634,166 


Total 201,391,637  217,631,993  224,26J,909  231,3:3,783 

*  Includes  Han.  &  St.  Jos  ,  Kan.  C.  St.  Jos.  &  C.  B.,  Chic.  Bur.  4  No., 
Cbic.  B.  &  K.  C  ,  St.  I*  K.  &  No.  W.,  aad  other?. 

1  In  1«89  made  up  as  follows  ■  Interest  due  and  accrued,  S1,32Z,336; 
unpaid  vouchers  and  pay-rolls,  f  827,386;  current  accounts,  $2,515,894. 

Mexican  National  Railroad. 

CFw  the  year  ending  December  31,  1889.^ 

The  report  of  the  President,  Mr.  W.  G.  Raoul,  shows  that 
the  net  earnings  over  working  expenses  were  $666,692  in 
Mexican  currency.  The  interest  for  the  year  on  the  prior  lien 
bonds  was  §693,000,  United  States  currency. 

After  charging  up  the  interest  paid  on  the  outstanding 
bonds  of  the  Texan  Mexican  Ry.  and  other  items  chargeable 
to  income,  there  was  a  shortage  of  net  receipts  to  meet  inter- 
est of  $343,53.5,  which  is  supplied  by  the  trustees  of  the  subsidy 
pledge  in  accordance  with  the  terms  of  said  pledge. 

The  report  says  :  "  As  tlus  is  the  first  year  of  operating  the 
road  as  a  connected  system  through  from  the  port  of  Corpus 
Christi  in  Texas  to  the  City  of  Mexico,  a  comparison  of  figures 
with  the  results  of  last  year  is  of  no  practical  value  except  in 
the  case  of  the  branch  roads,  and  these  will  possess  only 
limited  value,  because,  with  the  exception  of  the  Matamoros 
branch,  their  traffic  is  necessarily  more  or  less  affected  by  the 
opening  of  the  line."  A  large  increase  of  earnings  on  the  El 
Salto  branch  is  due  to  a  working  arrangement  with  the  Hidal- 
go Railroad,  by  which  the  trains  and  traffic  of  that  road  are 
carried  into  the  City  of  Mexico  over  the  El  Salto  branch  from 
the  junction  point  at  Teoloyucan,  a  distance  of  twenty -three 
miles. 

As  to  traffic- prospects,  the  President  remarks:  "Perhaps 
the  safest  guide  to  the  future  would  be  a  study  of  the  progress 
made  by  the  Mexican  Central.  With  practically  the  same 
niUeage  until  1888,  and  traversing  the  same  character  of  coun- 
try, under  the  same  conditions,  it  has  been  long  enough  in 
operation  to  establish  a  sort  of  standard  by  which  the  progress 
of  development  in  Mexico  may  be  estimated.  The  gross  earn- 
ings of  the  National  for  the  past  year  have  been,  as  before 
stated,  $3,660,124,  or  $3,005  per  mile  of  road  of  1,218  mUes. 
The  first  whole  year's  operations  of  the  Central  (1885)  the 
gross  earnings  were  $3,559,560,  or  $2,880  per  mile  of  road  of 
1,336  miles.  In  1886  the  gross  earnings  of  the  Central  were 
$3,857,705;  inl887,  $4,886,.578  ;  in  1888,  $5,774,331,  or  an  in- 
crease of  $2,214,771  ;  or  about  62J^  per  cent  during  a  period  of 
four  years." 

Of  the  first  mortgage  bond  issue  the  unapplied  balance 
amounts  to  $944,352,  of  which  there  is  to  the  credit  of  the 
betterment  fund  $121,844;  El  Salto  lien,  $8,568;  debts  old 
company,  $50,681 ;  capital  reserve,  $887,448.  This  latter  item 
is  subject  to  a  deduction  of  $124,190,  which  is  the  amount  ex- 
pended upon  re-organization,  construction  and  equipment  in 
excess  of  the  appropriation,  and  which,  under  the  terms  of 
the  reorganization  agreement,  becomes  a  charge  against  the 
capital  reserve.  "The  funds  belonging  to  capital  reserve  have 
been  temporarily  used  for  the  purchase  of  the  outstanding 
bonds  of  the  Texas  Mexican  Road,  and  are  expected  to  be  re- 
imbursed through  a  reorganization  of  the  debt  of  that  com- 
pany." 

It  became  desirable  for  many  reasons  to  change  the  gauge 
of  the  Texas  Mexican  Road,  and  the  report  says  that  "a  com- 
prehensive scheme  was  adopted  under  which  it  was  expected 
to  cancel  all  the  existing  mortgages  and  bonds  u[.>on  the  Texas 
Mexican  property,  and  Issue  new  first  mortgage  bonds  at  the 
rate  of  $15,000  per  mile,  aggregating  $3,430,000,  about  $1,000,- 
000  of  which  was  to  take  up  the  bonds  of  the  Texan  Mexican 
not  already  owned  by  your  company  ;  about  $1,000,000  for  re- 
newing rails,  widening  gauge  and  equipping  the  road,  and  the 
balance  retained  in  the  treasury  to  meet  further  additional  re- 
quirements, the  Mexican  National  Raih-oad  guaranteeing  the 
bonds  put  out  under  this  plan.  *  *  But  unexpected  difficulties 
arose  and  the  Board  determined  to  use  the  capital  reserve  fund 
for  this  purpose,  which  was  done  with  the  purpose  in  view  of 
reimbursing  that  fund  when  the  Texas  Mexican  reorganiza- 
tion was  carried  through.  *  *  It  is  now  tlje  purpose  of  the 
Board  to  press  this  or  some  equally  comprehensive  reorganiza- 
tion plan  to  a  conclusion." 

"The  expenditures  for  eq^uipment  up  to  the  date  of  the  last 
annual  report  were,  in  Mexican  currency,  $848,000  28.  Since 
that  time  the  engines  and  cars  then  stated  to  have  been  con- 
tracted for  have  been  received  and  paid  for,  costing  $346,- 
910  65,  making  a  total  cost  for  new  equipment  to  date  of 
$1,195,410  93."      *      * 

This  addition  has  not  proved  sufficient  to  handle  the  busi- 
ness with  satisfactory  dispatcli  during  the  months  of  best 
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traffic,  and  an  increase  of  business  over  the  best  months  of  the 
past,  which  may  reasonably  be  looked  for,  will  affect  unfavor- 
ably the  efficiency  of  the  service.  It  is,  therefore,  necessary 
that  further  provision  be  made  to  increase  the  equipment." 

Earnings,  expenses  and  income  account  for  1888  and  1889 
were  as  follows: 

EAKNINOS  AND  BXPBN6E8  (MEXICAN  CrRBSNOV.) 
Marnlngs—  1888.  18'9. 

Pa»«en>rerB $715,869  $990,950 

Freight  1,649,348  2,596.090 

MisoeUaneoug 39,074  67.072 

Total $2,404,891  $3,660,124 

Erotnftt — 

Trau8portatlon $509,883  $7  6,003 

MotiVP,  power 820,009  1,261.700 

Maintenance  of  cars 97,278  100,917 

Miilotenance  of  way 7153,199  86!),032 

Extraordinary 45,082  4.792 

General 115,630  201,269 

Total  expenses $2,341,080  $2,993,431 

Net  earnings $63,811  $006,693 

IKCOIIE  ACCOUNT   (AMERICAN   CURRENCY.) 

Heeeiplt-                                                              1888.  1889. 

NcteorniDgs $51,049  $533,354 

Interest  and  discount 71,023  9,109 

Subsidy  receipts 194,425 

Total 8122,072  $736,888 

l>l80ursementa— 

Inteiesfn  istraortgaee  bonds $630,000  $69'',000 

Interest  on  Texas  Mexican  bonds 60,880  60,880 

MircellaneouB 6,824  32,119 

Total $697,704  $785,999 

Balance,  deflclt '$575,632  l$49,lll 

*  This  deficit  was  met  from  the  "  Interest  reserve  fund"  and  "  capital 
reserve  fund."  t  The  balance  of  subsidy  receivable  is  $49,111, 
wiping  out  this  de&cit. 

Oregon  Improvement  Company. 

fFor  the  year  ending  November  30,  1889.^ 
This  company,  of  which  Mr.  Elijah  Smith  is  President,  re- 
ports gross  earnings  for  the  year  ending  November  30,  1889, 
of  ?4,361,6.59,  against  $4,891,674  in  1887-8.  The  earnings,  ex- 
penses and  results  of  the  several  departments  of  the  company 
were  as  follows: 

EARNINOS  OF  ALL  DEPAEIMENTS. 

Departments.  Groaa  earnings.  Net  earnints. 
Pacific  Coast  8S.  Co.- 

Owued  vessels $1,561,419  $142,530 

O.  I.  Co.'s  vessels 1,448.947  208.199 

Pacitle  Coast  Rail  way 185,376  86.310 

Col.  &  Puget  Bound  KR 382,258  172,244 

Coal  department 650,122  82,068 

Beale  Street  Wharf 17.132  12,718 

Steam  colliers 113,329  23,912 

Lauds  and  llum>  s 3,071  Loss    :i,42o 

Geneial  expenses Loss  62,337 

Total  1689 $4,361,059  $723,231 

Total  1888 4,891,674  1,066.120 

Decrease 8530,014  $342,898 

Showing  a  decrease  In  gross  earnings  of  10'8  per  cent. 
Showing  a  decrease  in  net  tarnlngs  of  32-2  per  cent. 

The  earnings  of  the  Pacific  Coast  Steamship  Company,  in- 
cluded in  the  above  statement,  were  in  detail  as  follows  : 

PACIFIC  COAST  STEAMSHIP  COMPANY, 

Gross  Net 

Sollies—  earnxngt.  eaminys. 

Alaska $445,303  $87,076 

PugetSonnd 994,356  201,045 

Oregon 280,524  64,KS0 

Northern  California 194,882  33,141 

Bouthern  Cal  fornia 929,711  Loss    P.WOl 

Miscellaneous 166,528  33,387 

Total,  1889 $3,010,367  $410,730 

Total,  1883 2,697,967  3.7,188 

Increase $il2,399  $93,542 

Showing  an  increase  on  all  routes  in  gross  earnings  ot.11'8  per  cent. 
Bhdwing  an  increase  on  all  routes  In  net  earnings  of  29-5  per  cent. 

ALASKA  BOUTB. 

"  Both  the  gross  and  net  earnings  of  this  route  show  a  ma- 
terial increase  over  those  of  last  year,  and  the  profits  would 
have  been  much  greater  if  the  company  had  been  provided 
■with  suitable  vessels  for  the  business  of  the  route  ;  iu  the 
absence  of  more  suitable  vessels,  small  steamers  had  to  be  dis- 
patched on  several  occasions  to  cai-ry  surplus  traffic,  which  in 
consequence  of  their  small  capacity  were  unable  on  so  long  a 
route  to  pay  operating  expenses.  The  amount  of  charter  money 
paid  last  year  on  this  route  was  $39,780,  and  business  is  done 
on  too  close  margins  to  pay  double  profit — tliat  is,  profit  to  the 
owner  and  profit  to  the  charterer  of  a  vessel ." 

PUGET  SOUND  ROUTE. 

The  figures  show  a  large  increase  of  traffic  on  this  route  this 
year,  as  compared  with  last  year.  The  fire  at  Seattle,  the  in- 
crease in  trans-continental  freight,  principally  via  the  Canadian 
Pacific  Railway,  and  the  general  boom  in  Washington  and  the 
Northwest,  account  for  the  growth  of  the  business. 

OREGON  ROUTH, 

"  This  route  is  operated  by  the  Oregon  Railway  &  Naviga- 
tion Company  for  Uie  joint  account  of  that  company  and  this, 
the  O.  R.  &  N.  Co.  supplying  two  of  the  steamers  and  this  com- 
pany one;  the  expenses  and  profits  being  divided  in  same  pro- 
portion, i.  «.,  two-thirds  to  the  O.  R.  &  N.  Co.  and  one-third 
to  this  company.  The  gross  earnings  are  singularlv  close  to 
those  of  last  year,  there  being  but  about  §540  difference.     The 


net  earnings  this  ^ear  exceed  those  of  last  by  some  $3,400. 
While  the  completion  of  the  railroad  between  Portland  and 
San  Francisco  has  not  affected  very  materially  the  freight 
business,  it  has  pulled  down  the  passenger  earnings  at  a  rapid 
pace." 

NORTHERN  CAUPOBNIA  ROUTB. 

"  The  lumber  trade  is  the  principal  industry  at  the  porta  of 
call  on  this  route,  and  as  tliis  business  has  been  very  much  de- 
pressed, the  results  are  fairly  satisfactory.  There  is  great 
competition  on  this  route  for  the  freight  business  for  the  same 
reasons  and  in  the  same  manner  as  on  the  Puget  Sound  route." 

gOL'TUKRN  CAMPOIiN    I  ROUIE, 

"  Until  the  present  year  this  was  the  most  profitable  route 
the  company  has  oi)erated.  This  year  it  iiaa  l)een  the  [xxirest. 
It  was  thought  last  year  that  the  bottom  had  been  reached  in 
the  tumble  from  the  high  pressure  business  of  1886-87,  but 
judged  in  the  light  of  the  above  figures  it  had  not.  The  route 
this  year  has  not  paid  operating  expenses,  but  shows  a  loss  of 
$8,9<X).  There  are  three  principal  reasons  for  the  very  unsatis- 
factory showing  on  this  route,  viz. :  1st.  The  shrinkage  of  the 
business.  2d,  Reduction  of  rates  by  reason  of  opjKfsition.  3d. 
Rimning  of  large  and  comparatively  expensive  steamers  to 
carry  small  cargoes,  in  consequence  of  not  having  smaller  ves- 
sels to  substitute." 

MISCELLANEOUS   ROUTE, 

"  The  principal  business  carried  on  this  route  was  by  the 
steamer  Newbem  running  to  Mexico,  the  Umatilla  chartered 
to  the  Oceanic  Steamship  Company  and  the  Idaho  chartered  to 
the  Oregon  Railway  &  Navigation  Comi)any.  The  Pacific 
Cc«st  Steamship  Company  has  been  unfortunate  this  year  in 
having  met  with  several  disasters." 

STEAM   COLLIERS  AND    STEAMSMIPS. 

"  The  net  earnings  for  the  year  1889,  as  shown  above,  were 
made  by  the  steamship  Willamette,  which  was  the  only  collier 
engaged  in  caiTying  coal  during  the  year.  The  other  steam- 
ships owned  by  the  Oregon  Improvement  Company— namely, 
Umatilla,  Walla  Walla,  Mexico,  Newbem,  Clly  of  Puebla, 
Pomona.  City  of  Topeka  and  Corona,  were  chartered  to  the 
Pacific  Coast  Steamship  Company  for  the  amount  of  their  net 
earnings,  wliich  earnings,  as  shown  in  the  table  were  $368,199. 

"  The  following  steamships  were  purchased  by  the  Oregon 
Improvement  Company  during  the  fiscal  year  :  City  of  Puebla, 
February  27th,  1889,  for  $400,000  ;  Pomona.  Februarv,  27th, 
1889,  $2.50,000 ;  City  of  Topeka,  October  18th,  1889,  $85..'500. 
There  has  been  paid  on  account  of  these  steamships,  $430,000, 
leaving  a  balance  due  of  $315,500." 

PACIFIC  COAST  RAILWAY  OOMPANT. 

Tliere  was  a  shrinkage  of  32,531  tons  in  the  volume  of  the 
business,  and  of  $75,400  in  the  gross  earnings,  aa  compaicd 
with  1888. 

COAL  SALES  DEPARTMENT. 

The  figures  of  the  Coal  Sales  Department  make  a  very  poor 
showing  for  the  year  1889  as  compared  with  the  year  1888, 
having  been  only  $168,078  net,  against  $.581,384  :  this  is  princi- 
pally accounted  for  from  tlie  fact  that  in  the  early  part  of 
1888,  from  various  causes,  including  a  strike  at  the  Australian 
mines  which  usually  furnish  a  large  supply  of  coal  for  the 
Pacific  Coast,  a  coal  famine  existed  on  the  Pacific  Coast  and 
prices  were  carried  to  very  high  figures,  which  were  main- 
tained throughout  the  season :  but  in  December,  1888,  the 
dealers  and  importers  having  provided  themselves  with  large 
stocks  of  coal,  the  prices  for  all  kinds  of  coal  dropped  very  ma^ 
teriallv  ;  some  foreign  coal  which  had  been  selling  for  $16  per 
ton,  dropped  to $12,  and  then  to  $9  per  ton;  the  price  for  Seat- 
tle coal  fell  from  $13  to  $6,  and  that  of  FrankUn  coal  from 
$8  50  to  $6  per  ton,  and  these  low  prices  have  ruled  until  re- 
cently, when  a  slight  advance  has  been  made. 

GENERAL  BAL.VNCE  SHEET,  OREUON   IMPROVEMENT   CO.,  NOV.  30,  1889 

Dr. 

Property  Account—  ,,,„„/,• 

Urejion  Improvement  Co • $14,141,280 

Columbia  &  Puget  Sound  Railroad  Co 1,846,76 

Seattle  Coal  &  Transportation  Co 70,272 

Investments— 

Oregon  Improvement  Co.,  common  stoclc 4,882 

Oroson  Fniprovement  Co..  preferred  stock 205,900 

Supplies  (I'poratiun)  on  hand 18,883 

Trustees  sinking  fund „^'2 

Coal  and  merchandise  for  sale 235,388 

Bills  receivable... 3,T5l 

.Accounts  receivable .........,...£........ 834,027 

PacltlcCoast  Ritlway  Co 153,157 

Bonds  Oregon  Improvement  Co 19,127 

Cash  on  hand 154,910 

Pacific  (;oast  8.  8.  Co.— Due  on  ace.  of  chartered  steamers..  268,199 

daw  mill,  Seattle 10,213 

Lumber  yards  on  line  of  Paclllc  Coast  Railway  Co 39,925 

$13,007,087 
Or. 

Capital  Stock-Common , $7,000,000' 

Preferred      . 2.000,000 

Columbia  &  Puget  Sound  Ralrtoad 1,000.000- 

Bonds  Oregon  Imiirovement  Co *''^ii''*Sx 

Accrued  interest  on  bOLds loO.OOv 

Bills  payable JSJ'JSS 

vccounts  payable 183,573 

I'acitlc  Coast  S.  8.  Co 400,055 

I'roUt  and  Loss— Oregon  Improvement  Co $1 ,646,6  S7 

Colnmbia  &  Puget  Sound  Railroad  Co 484,975 

Seattle  Coal  &  Transportatiou  Co 226,298  „„.„„.- 

$18,007,087 

The  above  includes  accounts  of  the  Columbia  &  Puget 
50und  Railroad  Company  and  the  Seattle  Coal  &  Transporta- 
:i6n  Company .  all  of  the  stock  of  which  is  owned  by  the  Ore- 
gon Improvement  Company. 
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St  Louis  Alton  &  Terre  Haute. 

(For  the  year  ending  December  31, 1889.  J 
Id  advance  of  the  annual  report,  we  have  thp  statistics  for 
1889,  which  are  compiled  for  the  Chronicle  as  follows: 

CAinO  8HOBT  LINE  DlVraiON. 

The  earnings,  expenses  and  rentals  were  as  follows: 


1886. 
$ 

Gross  earnings 803,990 

Oper.  expenses  and  taxes 408,895 

Net  earnings .•. 395,095 

Bene  of  leased  roads 214,482 


1887. 

e. 

962,480 
521,079 

441,401 
255,883 


1888. 

s 

949.307 
548,811 

400,796 
249,936 


1889. 

$ 

1,110,426 

648,678 


461,748 
332,095 


N^t  revenue 180,613 

The  general  results  of  the  year 
Terre  Haute  Company  are  compiled  as  follows: 

GENERAL  FINANCIAL  RESOLTS 
1887. 


185,518   150,860   129,653 

for  the  St.  Louis  Alton  & 


1886. 
Beceiptt—  9 

From  rent  of  mainline 450,000 

Branolies,  net  overrenSals.  180,613 
Prom  Interest,  &e 2,555 

Total  receipts 633,168 

Deduct— 
Interest  on  funded  debt...  469,000 

Iilalu  line  expenses 10,670 

BlUs  payable  retired.  &c. . .    36.790 
Sew  eq  uip.  &  betterments. .    60,340 

Total  deductions 576,800 

Balance 56,368 

Dividends  on  pref.  stock. ..    61,710 


450,000 

185,520 

2,437 


1888. 

s 

450,000 

1^0,860 

2,540 


1889. 

$ 

450,000 

129.653 

2,72a 


637,957       603,400       582,382 


469,000 

9,383 

128,998 

31,581 

638,962 
def.  1,005 


469,000 

18,0»2 

659 

50,481 

53H,182 
65,218 
55,539 


469,000 
9,3.50 

•44.728 
40,030 

563,078 
19,S0l 


Result def.  5,312    def.  1,005    sur.  9,679  sur.  19,304 


*  The  company  has  hitherto  been  a  year  behind  in  the  payment  of 
taxes.    The  directors  have  now  charged  these  off  (if  t3,998  in  18S9) , 


Dr. 


BALANCE  SHEET  DECEMBER  31,  1889. 

Or. 


Property  account $13,125,400 

Sinking  Fund  Trust...     1,243,804 
Ca«li.., 197,483 


Total $14,566,687 


Mortgage  bonds $6,700,000 

DiTidend  bonds 1,357,00« 

Common  stock 2,300.000 

Preferred  stock  2.468,400 

Accrued  interest 134,750 

Unpaid  coup,  and  div.  11,645 

Surplus  in  eink.  fund..  1.243,804 

Due  Belleville  Branch.  40,07 1 

Balance Ino.  account..  311,017 

Total $14,566,687 


Panama  Railroad. 

("For  the  year  ending  December  31,  1889.^' 
The  President's  report  says  :  "  The  stoppage  of  work  on  the 
Panama  Canal  during  the  past  year,  and  the  consequent  re- 
duction in  the  amount  of  transportation  over  the  railroad,  with 
the  considerable  loss  of  revenue  incident  thereto,  imposed  upon 
the  officers  of  the  company  the  task  of  reducing  tlie  force  and 
expenses  as  business  slackened,  without  impairing  the 
efficiency  of  the  management  for  the  transportation  of  freight 
and  passengers  between  Pacific  ports  and  New  York  and 
European  ports." 

"That  this  has  been  economically  effected  is  shown  by  the 
following  result :  The  gross  earnings  of  1888  were  $3,690,659  ; 
the  ratio  of  operating  expenditures  was  55'81  per  cent ;  the 
gross  earnings  of  1889  were  $2,157,835  ;  the  ratio  of  operating 
expenditures  was  57-12  per  cent."        *        * 

•"  The  rates  of  transportation  of  freight  and  passengers  over 
the  raih-oad  are  frequently  criticised  without  considering  the 
locality  and  climate,  which  create  expenses  out  of  proportion 
to  those  incident  to  railway  service  in  this  country,  and  credit 
is  not  given  to  the  company  for  the  reduction  of  rates  which 
accompanies  the  increase  of  business  from  year  to  year.  For 
illustration,  the  following  figures  are  submitted  :  In  1880  the 
gross  earnings  on  167,432-4  tons  transported  were  §1,489,310;  in 
1889  the  gross  earnings  on  238,891  tons  transported  were 
$1,535,576,  which  shows  an  average  decrease  of  34-6  per  cent 
between  1880  and  1889  in  the  rates  of  freight. 

"  In  through  passenger  fares  there  has  been  since  1880  an 
average  decrease  of  57  per  cent." 

The  report  gives  no  general  balance  sheet,  but  the  earnings 
and  income  have  been  compiled  for  the  Chronicle  as  follows: 


GENERAL  INVESTMENT   NEWS. 


Allegheny  Valley.— The  N.  Y.  Daily  Bulletin  reports: 
"Interested  parties  are  looking  for  an  early  decision  of  the 
Allegheny  Valley  Railroad  case  in  controversy  with  the 
Pennsylvania  Railroad.  The  case  was  argued  before  the 
United  States  Circuit  Court  in  Pittsburg  some  days  ago.  In 
this  case,  which  comes  up  under  the  Pennsylvania  Railroad 
foreclosure  proceedings  begun  in  1884,  the  income  bondholders 
have  filed  a  cross  bill.  The  recent  argument  was  upon  a 
demurrer  filed  by  Messrs.  Dixon  &  Dale,  representing  the 
holders  of  the  bonds  of  the  $10,000,000  7s,  known  as  the  Bennett's 
Branch  or  Eastern  Extension  mortgage  (chiefly  held  abroad), 
asking  that  the  proceedings  be  set  aside.  The  income  bond- 
holders ask  to  have  the  road  sold  and  the  fund  paid  into  Court 
to  await  the  result  of  the  litigation,  but  their  counsel  in  the 
argtmient  stated  they  had  no  ground  of  themselves  upon 
wmch  to  bring  the  property  to  sale,  but  claimed  that  the  Peim- 
sylvania  Railroad  having  by  their  bill  filed  in  1884  brought 
the  case  into  court,  asserting  their  right  to  a  sale  upon  the  pur- 
chased coupons  of  the  above  mortgage,  subject  to  the  lien  of 
the  principal  of  these  bonds,  this  gave  the  Court  jurisdiction 
to  order  a  sale,  subject  to  any  terms  that  the  Court  might  think 
equitable  ;  also,  that  all  these  bondholders  would  have  full 
equitable  protection  if  provision  was  made  for  payment  of  the 
face  of  their  bonds.  The  counsel  for  the  bondholders  who  now 
have  a  seven  per  cent  bond  with  about  twenty  years  yet  to  run 
objected  to  this  view,  which,  he  said,  was  practically  a  confis- 
cation of  a  large  part  of  their  property,  as  the  bonds  cooi 
manded  a  premium  now  of  130.  The  Court  aniounced  that  it 
knew  such  bonds  to  be  worth  a  large  premium  in  the  market. 
The  counsel  for  the  Pennsylvania  Railroad,  which  had  filed 
the  original  bill  in  1884.  made  no  argument,  saying  they  stood 
mute  and  submitted  themselves  to  the  decision  of  the  Court, 
which  has  not  yet  been  announced. "J 

Atchison— California  Southern.— It  is  announced  that  in 
accordance  with  the  terms  of  agi-eement  for  consoUdating  the 
CaUfomia  Southern,  California  Central  and  Coronado  Beach 
companies  into  one  corporation  under  the  name  of  the  South- 
ern Califoi-nia  Railway  Company,  the  preferred  stock  of  the 
new  company  is  ready  for  issue,  share  for  share,  in  exchange 
for  California  Southern  common  stock.  The  exchange  is 
making  at  No.  95  Milk  Street,  Boston. 

Alchison  Topeka  &  Santa  Fe  —The  Chicago  Daily  News  of 
27th  ult.  had  the  following:  ' '  President  Manvel  of  the  Atchison 
Topeka  &  Santa  Fe  Company  has  returned  from  the  Pacific 
Coast,  and  was  yesterdaj'  in  conference  with  some  of  the 
Eastern  directors  and  financial  backers  of  the  road,  including 
George  C.  Magoun,  Thomas  Baring  and  J.  J.  McCook.  A 
movement  is  on  foot  by  the  Atchison  Company  to  establish  a 
trans-Pacific  steamship  line  from  San  Diego,  and  this  was  the 
principal  matter  under  discussion.  The  annual  meeting  will 
be  held  next  month,  and  a  number  of  the  directors  and  stock- 
holders will  then  go  to  California  in  a  body  to  inspect  the  sys- 
tem and  coast  terminals,  and  perhaps  to  complete  arrange- 
ments for  putting  the  steamship  line  in  operation.  While  the 
gentlemen  are  in  Chicago  the  "L"  terminal  of  the  company 
will  also  receive  the  attention  that  its  importance  merits.' 

Baltimore  &    Ohio.— West    Virginia    &   Pittsbui^.— At 

Baltimore,  March  31,  there  was  a  general  meeting  of  the 
stockholders  of  the  Baltimore  &  Ohio  Railroad  Company,  to 
vote  upon  the  lease  and  contract  of  the  West  Virginia  &  Pitts- 
burg Railroad  Company.  The  contract  was  dated  December 
3.  1889  ;  the  lease,  February  7,  1890,  and  the  mortgage,  Febru- 
ary 7,  1890,  from  the  West  Virginia  &  Pittsburg  Raih-oad 
Company  to  the  MercantUe  Trust  &  Deposit  Company  of 
Baltimore,  trustee.  Each  resolution  was  unanimously  car- 
ried, the  vote  being  nearly  122,000  shares  in  favor. 

Chicago  Burlincrton  &  Qnlncv.— The  gross  and  net  earn- 
ings, fixed  charges  aud  surplus  have  been  as  follows: 


EARNINGS  AND  EXPENSES. 


1886. 

Earnings—  $ 

Passenger 484,422 

Freight  and  treasure 2,077,790 

Slail,  express,  &o 36,109 


Total  gross  earnings. ..2,598,321 
Operat'g  expenses  &t»xe8.2,406.199 


1887. 

s 

525,602 

2,454,828 

19,674 

3,000,102 

2,348,468 


1888. 
$ 
563,445 
2,306,078 
21,930 

2,891,453 
2,036.037 


1889. 
$ 
221,009 
1,550,«15 
27,905 

1,799,729 
1,220,525 


Net  earnings 192,122       651,634       855,416       579,204 


INCOME  ACCOUNT. 


1886. 
ReceipU—  9 

Uet  earnings 192,122 

Other  ,,ecelpt3 453,238 

Total  income 645,360 

Diabrn'semenls-  $ 

Interettondebt 412,063 

Subsidy  bonds  redeemed..      60,000 

Dividends 

fiubBldies 35,000 

Sinking  fond 

Miscellaneous 19,716 


1887. 

$ 

651,631 

489,481 


1888. 

$ 

855,416 

799,205 


1889, 

$ 

579,204 

358,096 


1,141,115    1,654,621        937,300 


394,599 
64,000 

35,6"o6 

27;684 


377,379 

68,00  "> 

1,610,000 

35,000 


23,699 


360,185 
71,000 

630,000 
35.000 
75.000 
11,965 


Total  disbursements...    526,779 
Balance,  surplus*... 118,581 


521,283    2,114,078    l,183a50 
619,832  df.439,457  df.245,850 


*  Aocumulated  anrpliig  Deo.  31, 1889,  $1,2 :9,608. 


. February . 

. Jan.  1  to  Feb.  28. . 

1889.            1890. 

1889.                1890. 

Gross  earnings... 

...$2,412,832    $2,589,410 

$4,876,958    $5,306,819 

Net  earnings 

..      $S27,855       $789,096 

$1,237,805    $1,744,864 

Fixed  charges 

...        744,386          761,989 

1,488,771       1,523,779 

Surplus  or  deficit.. -$116,531       +$27,207    -$2.50,966    +$221,085 

Chicago  &  West  Michigan.— The  gross  and  net  earnings, 
fixed  charges  and  surplus  have  been  as  follows  : 

, February .  . — Jan.l  to  Feb.  28. — . 

1889.              1E90.  1889.              1890. 

Gross  earnings $98,718       $100,666  $196,561       $201,92/ 

Net  earnings $13,320          $35,851  ^\f^^        *.j?'??o 

Flxedcharges 19,555           18,722  39.110           37,443 

Surplus  or  deficit -$6,235      +$17,129        -$7,644      +$20,158 

Cincinnati  Waba'h  &  Michigan— Cleveland  Cincinnati 
ChicaffO  &  St.  Lonis.— The  Mackay  syndicate  have  sold  to  the 
C  C.  C.  &  St.  L.  5,000  shares  of  the  C.  W.  &  M.  stock.  This, 
with  the  4.700  shares  held  by  the  Lake  Shore  &  Michigan  South- 
ern, gives  the  VanderbUt  and  Mackay  interests  an  equal  voice 
in  the  C.  W.  &  M.  and  is  in  the  interest  of  harmony  between 
these  two  important  systems.  The  road  will  be  extended  from 
Anderson  to  RushviUe,  Ind.,  and  traffic  contracts  have  been 
agreed  upon. 
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'  the  mortgages.  Jlcllhinny,  as  administrator  of  the 
estate  of  Paul  Bremond,  also  appealed,  contending  that  the 
mortgage  and  bonds  were  not  execute<l  in  conformity  with 
law,  and,  therefore,  not  binding  upon  the  corporation  ;  and 
further  claiming  $500,000,  which  he  alleged  Paul  Bremond 
had  used  as  his  individual  fund  in  the  construction  of  the  rail- 
way, and  which  liad  not  been  paid.  The  railway  company 
also  took  a  separate  appeal,  in  which  its  contention  was  that 
the  mortgages  and  bonds  were  void,  because  not  executed  in 
conformitv  with  law.  »  »  »  Th«  court  held  that  the  railway 
company  had  no  right  to  complain  of  the  action  of  the  court 
below,  nor  has  Mcllhenny  as  administrator  of  the  estate  of 
Bremond.  On  the  appeal  of  the  Union  Trust  Co. ,  the  judg- 
ment of  the  court  below  was  in  all  things  affirmed  [excepting 
as  to  some  minor  claims  of  little  im^Mrtance]. 

So  much  of  the  judgment  of  the  court  below  as  hel  d  that 
the  lands  in  the  second  mortgage  were  not  sufllcien  tly  de- 
scribed, and  therefore  not  covered  by  said  mortgage,  and 
ordering  them  to  be  sold  separately  and  the  proceetls  of  sale 
applied  pro  rata  among  creditors  who  had  no  lien  upon  said 
lands,  was  also  affirmed,  and  it  will  follow  that  said  lands 
(estimated  at  75,000  acres)  will  be  sold  sei^arately  and  the  pro- 
ceeds applied  in  accordance  with  the  decree  of  the  court 
below  as  herotofre  rendered. 

The  case  will  be  appealed  to  the  Supreme  Court  of  the 
United  States,  as  the  bondholders  are  unwilling  to  acquiesce 
in  a  decision  which  places  the  other  claims  ahead  of  theur 
mortgage  lien. 

Hndson  Suspension  Bridge  &  New  England  Railroad. — 

The  work  of  changing  the  West  Shore  Railway  tracks  to  maike 
room  for  the  bridge  tower  and  approach  on  the  west  side  of 
the  river  has  been  completed,  and  work  will  shortly  begin  on 
the  tower  foundation  ;  the  one  on  the  east  side  was  completed 
last  year.  The  company  has  just  closed  a  traffic  contrac  t  with 
the  New  York  &  Northern,  which  will  give  it  au  entrance 
into  New  York  City.  A  map  of  this  bridge  and  connections 
will  be  found  in  the  Investors'  Supplement. 

Inter-State  Railway  Association.— A  special  meeting  of 
the  Presidents,  Vice  Presidents  and  General  Managers  of  the 
Western  railroads  was  held  Wednesday  at  Chicago  to  consider 
a  plan  for  the  reorganization  of  the  Inter-State  Railway  Asso- 
ciation. Chairman  A.  F.  Walker,  J.  N.  Faithorn  and  W.  W. 
Finley,  constituting  a  majority  of  the  committee  appointed  in 
January  to  draw  up  an  agreement,  presented  a  plan  providing 
a  simple  method  for  establishing,  publishing  and  amending 
rates,  rules  and  regulations  affecting  freight  and  passenger, 
traffic,  and  placing  the  duty  of  maintainmg  them  upon  the 
Presidents  of  the  respective  lines.  Instead  of  making  arbitra- 
tion final,  as  was  expected,  it  simply  proposes  that  if  inter- 
ested lines  agree  to  do  so  they  may  arbitrate  their  differences, 
in  which  case  the  award  is  to  stand  good  for  at  least  ninety 
days.  Chairman  J.  W.  Midgeley  gave  a  minority  report  dis- 
senting from  the  proposition  to  make  the  so-called  auxiliary 
associations  subordinate  to  the  general  organization.  After 
both  reports  had  been  submitted,  the  meeting  referred  them 
to  a  committee  composed  of  one  representative  of  each  of  the 
interested  roads,  this  committee  to  decide  upon  a  plan  of 
agreement  and  report  to  a  future  meeting  to  be  called  by  the 
Chairman. 

Kanawha  &  Ohio, — The  revised  reorganization  plan 
provides  that  the  old  stockholders  may  purchase  the  new  stock 
at  |10  per  share,  as  follows  :  Holders  of  the  first  preferred 
to  the  amount  of  100  per  cent,  second  preferred  50  per  cent 
and  common  25  per  cent  of  their  respective  holdings,  and  the 
Kanawha  Improvement  stock  to  the  amount  of  500  per  cent. 
In  the  application  of  the  surplus  earnings  over  fixed  charges, 
the  Kanawha  &  Ohio  stock  shall  receive  a  dividend  of  3  per 
cent,  and  then  any  remaining  amount  shall  be  divided  equ^y 
between  the  lessor  and  lessee.  The  Ohio  Central  Mineral 
Division  bonds  will  be  paid  off.  In  the  Chronicle  of  last 
week  the  percentages  were  stated  differently  from  those 
above,  as  they  had  been  given  in  the  original  plan. 

Kansas  City  Fort  Scott  &  Memphis. — ^The  gross  and  net 
earnings,  fixed  charges,  and  surplus  have  been  as  follows : 


Colorado  Coal  &  Iron  Co. — Abstracts  from  the  annual 
report  were  published  in  our  last  issue.  The  prominent  featiue 
of  the  last  year's  transactions  was  the  sale  of  real  estate, 
which  amounted  to  $3,012,193.  In  this  connection  the  reixnt 
says  :  "  The  consideration  received  by  the  company  for  pro|)- 
erties  sold  consists  largely  of  land  notes,  which  are  a  first  lien 
on  the  property,  the  terms  of  sale  being  on  small  parcels  one- 
third  cash  and  the  balance  at  six,  twelve  and  eighteen 
months  ;  on  large  parcels  one-quarter  cash,  and  the  balance 
in  equal  amounts  at  one,  two  and  three  years.  Thus  consid- 
erable time  must  elapse  before  the  total  proc^eeds  of  the  sales 
for  the  year  just  ended  will  become  available  as  cash.  It  is 
the  intention  of  your  management,  as  these  land  notes  are 
paid,  to  set  aside  a  certain  portion  of  the  proceeds  for  the  nur- 
chase  of  the  first  mortgage  bonds  of  the  company,  proviaing 
they  can  be  obtained  at  a  reasonable  figure.  We  would  remind 
you  that,  under  the  provisions  of  the  mortgage,  a  valuation  is 
fixed  by  the  trustee  upon  each  and  every  parcel  of  your  com- 
pany's real  and  improved  property,  and  the  valuation  fixed 
thereon  must  be  paid  to  the  trustee  of  the  mortgage  in  ca.sh 
as  each  parcel  is  sold  and  before  it  can  be  released  from  said 
mortgage,  the  trustee  purchasing  therewith  for  cancellation 
the  bonds  of  the  company  in  the  open  market.  The  purcliase 
of  bonds  by  your  company  itself  would  be  exclusive  of,  and 
in  addition  to,  those  purchased  by  the  trustee  under  the  terms 
of  the  mortgage,  thus  utilizing  a  much  larger  portion  of  the 
real  estate  proceeds  than  is  required  by  the  terms  of  the  sink- 
ing fund  towards  the  liquidation  of  the  bonded  debt." 

•  Denver  City  Cable. — The  6  per  cent  first  mortgage  bonds 
were  listed  last  week  on  the  New  York  Stock  Exchange.  The 
company  ojjerates  73  miles  of  cable  and  horse  car  lines  in  the 
city  of  Denver,  (Jolorado.  We  give  on  another  page  the  state- 
ment made  to  the  Exchange  showing  the  company's  property, 
earnings,  etc. 

Detroit  Lansing  &  Northern.^The  gross  and  net  earnings, 
fixed  charges  and  surplus  have  been  as  follows: 


Gross  earnings... 

Net  earnings 

Fixed  charges 

Surplus  or  aeflcit. 

February. . 

1889.                1890. 

$75,760           .$82,590 

$P,303           $19,352 

28,167             26,242 

-$18,864          -$6,890 

Jan.  1  to  Feb  28. 

1889.                  1890. 

$152,187  $160,400 
$17,560  $33,906 
56,491                52,tJ41 

—$38,931          — *18,735 

Fort  Wayne  Cincinnati  &  Louisville— Lake  Erie  &  West- 
ern.— The  President  of  the  first  named  company,has  negotiated 
a  sale  of  the  road  to  Mr.  C.  S.  Brice  in  the  interests  of  the  Lake 
Erie  &  Western.  The  road,  which  extends  from  Fort  Wayne 
to  ConcersviUe,  Ind.,  with  a  branch  from  Newcastle  to  Rush- 
ville,  has  a  mileage  of  128  mUes.  It  crosses  the  Lake  Erie  & 
Western  at  Muncie.  The  capital  stock  of  the  company  is 
$4,000,000,  while  the  bonded  debt  is  merely  nominal,  consisting 
of  $100,000  of  7  per  cent  notes  due  in  1893.  The  Foi-t  Wayne 
Cincinnati  &  Louisville  has  operated  the  Whitewater  Road, 
which  extends  from  Hagerstown,  Ind.,  to  Harrison,  Ohio,  but 
the  Big  Four  recently  secured  control  of  this  piece  of  property. 

Hannibal  &  Central  Missouri.— Holders  of  the  first  mort- 
gage bonds  of  this  M.  K.  &  T.  Road  will  receive  the  principal 
and  interest  due  on  their  bonds  by  delivering  them  to  the  Cen- 
tral Trust  Company  on  the  1st  day  of  May,  1890.  Interest 
will  cease  on  that  day. 

Harrisbnrg  &  Potomac— This  railroad,  a  subsidiary  line 
of  the  Reading,  will  be  sold  under  the  first  mortgage  on  July 
2.  The  road  is  thirty-eight  mUes  long  and  nearly  all  tlie 
bonds,  as  well  as  the  stocJk,  are  owned  by  the  Reading  Rail- 
road, which  will  probably  purchase  the  property  at  the  sale. 

Hotiston  &  Texas  Central. — Notice  is  given  that  arrange- 
ments have  been  made  for  paying  one  year  and  six  months' 
interest  on  the  new  consolidated  mortgage  bonds  issuable 
under  Houston  &  Texas  Central  reorganiza' ion  agreement, 
dated  December  20,  1887.  Payments  will  be  made  at  the  Cen- 
tral Trust  Company's  office  on  and  after  April  1,  1890,  upon 
presentation  of  outstanding  certificates  for  indorsement  of 
such  payment  thereon. 

Houston  East  &  West  Texas.— In  the  Chronicle  la.st 
week  it  was  mentioned  that  the  foreclosure  sale  decreed  for 
March  11  was  put  off  by  a  stay  of  proceedings.  This  was  not 
intended  as  anything  new,  but  referred  only  to  the  usual  stay 
on  appeal,  which  had  prevented  the  sale. 

The  very  day  this  appeared  in  the  Chronicle,  however,  the 
Supreme  Court  in  Texas  rendered  its  decision  affirming  the  court 
below.  Of  this  the  Houston  Post  of  Marcli  31  says :  The  court 
below  classified  the  claims  against  said  railway  company  in 
four  classes^Fipst,  "'stututory  claims,"  amounting  to  about 
$73,000;  secondly,  "  claims  for  operating  expenses,"  amount- 
ing to  about  $30,000  :  and  third,  "  claims  for  construction  of 
new  road  before  the  receiver  was  appointed,"  amounting  to 
about  $108,000,  and  fourthly,  "  simple  debts,"  which  are  en- 
titled to  no  equity,  amounting  to  about  $146,000.  The  court 
below  adjudged  that  the  property  is  liable  to  the  payment  of 
all  these  claims  except  what  the  court  termed  "  simple  debts," 
and  that  said  claims  were  entitled  to  priority  in  payment  over 
the  first  and  second  mortgages.  From  this  judgment  the 
Union  Trust  Company  of  New  York  appealed,  contending 
that  some  of  the  claims  so  allowed  priority  of  payment  by  the 
court  below  were  not  ecjuitable  claims  and  were 
not    entitled     to  .  such     priority     of     payment    as    against 


Qioss  earnings 

Netearnings $134,»i63 

Fixed  charges 84.026 


. Fcbrttary- 

1889.  1890. 

.$388,740  $362,4C0 
$86,811 
88,a93 


/ti/i/l  loFib  28 . 

1889.  1890 

$3,084,461        *3,359,070 
$1,067,026       $1,105,591 

659,968  691,654 


Surplus  or  deficit.  ($50,837        -$2,082       +$407,058         +413,937 

LonisvIIle  New  Albany  &  Chicago. — There  has  been  some 
misapprehension  as  to  the  purport  of  the  remarks  upon  this 
compiiny  in  the  last  issue  of  the  Chkoniclk,  though  it  was 
particularly  mentioned  that  a  definite  opinion  could  not  be 
formed  without  having  the  legal  documents  in  possession  and 
knowing  the  entire  history  of  the  proceedings.  The  com- 
ments were  intended  to  apply  only  to  bona  fide  holders  of 
securities  buying  them  on  the  strength  of  representations 
made  by  the  officers  of  a  company  or  by  their  financial  agents. 
Such  holders  stand  in  quite  a  different  position  from  construc- 
tion companies,  contractors  or  other  parties  who  take  bonds 
in  blocks  of  large  amount,  fully  knowing  every  objection  and 
every  equity  that  attaches  to  them,  and  after  having  all  the 
points  examined  most  carefully  by  their  own  lawyers. 

As  to  the  actual  course  of  affairs  in  the  L.  N.  A.  &  C.  Com- 
pany it  appears  that  it  was  managed  by  directors  who  did  not; 
control,  either  in  their  own  right  or  through  their  friends,  a 
majority  of  the  stock.    Tliey  made  certain  leases  and  contracts 
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which  the  stockholders  at  their  annual  meeting  declined  to 
ratify,  and  not  only  this,  but  the  majority  interest  also  elected 
a  new  board  of  directors  representing  their  own  views. 
Among  the  several  contracts  thus  objected  to,  the  one  most 
directly  affecting  the  public  was  the  agreement  to  guarantee 
absolutely  $1,185,000  mortg.  bonds  of  the  Richmond  Nicholas- 
ville  Irvine  &  Beattyville  RR.,  a  line  under  construction 
in  Kentucky.  It  is  claimed  that  this  guaranty  was  void,  un- 
der the  laws  of  Indiana,  without  the  approval  of  a  majority  of 
the  stockholders,  though  the  directors  may  have  supposed  that 
the  stockholders  would  subsequently  ratify  their  action.  If  these 
bonds  were  sold  to  innocent  holders  as  positively  guaranteed 
bonds,  such  holders  ought  certainly  to  have  their  remedy;  but 
if  they  were  only  negotiated  with  contractors  or  other  persons 
fully  aware  of  the  facts,  the  case  is  different,  and  the  legal 
questions  can  be  adjusted  between  the  contracting  parties. 

At  the  meeting  of  the  stockholders  held  on  the  22d  of  March, 
-&  full  report  was  made  by  the  new  directors  as  to  examining 
the  various  contracts  made  by  the  old  board  and  the  properties 
concerned,  and  extracts  from  that  report  may  be  found  of 
interest. 

"The  lease  of  the  mainline  [LoulBvllle  BouthemJ  provides  that  our 
company  may  surrender  the  road  oa  a  year's  notice.  Tlie  li  ase  of  the 
Lexington  Extension  was  made  in  October  la.st  by  the  foi  mer  I  oard 
and  has  never  been  reported  to,  authorized  or  ratifle<)  by  the  etockhi.ld- 
-crs.  Its  terms  authorize  a  surrender  on  a  sixty  days'  notice  given  iu 
Janjiary,  1891,  or  a  yearn'  notice  thereafter. 

"The  bonded  debt  of  your  own  road,  embracing  valuable  terminals, 
lar>;e  equipment,  and  with  a  lonKestablished  goodwill  and  traffic,  is 
now  subject  to  a  bonded  debt  of  less  than  $2(>,000  per  mile.  The  Louis- 
ville Southern  main  line,  in  Incomplete  condition,  undevelo  ed  tratTic 
jind  little  equipment,  is  bonded  at  $30,000  per  mile.  Its  Lexington 
Extension,  in  like  unUnisbed  corditlon  and  no  equii  ment,  if  bonded  at 
$35,000  a  mile,  although  nearly  halt  of  Its  lengtli  was  shortly  before 
the  lease  bought  from  the  Vertailh  s  &  Midway  Eoad,  which  built  it, 
and  had  only  $10,000  a  mile  of  mortgage  bonds  thereon.  On  part  c^f  tlie 
road  the  ties  are  rotten  and  uusafe,  the  cut?  are  generally  narrow,  un- 
ditcbed  and  tilled  with  earth  and  water.  Tlie  continued  opetatlon  of 
these  two  lines  practically  requires  this  company  to  underwrite  the  $4,- 
000,000  of  bonds  resting  on  about  124  miles  of  road,  and  absolutely  pro- 
vide $240,000  a.  j'ear  for  Interest  charges,  whether  the  net  earnings  of 
the  leased  lines  are  adK|uate  or  not."        *       '       * 

'•The  Richmond  Nichelasville  Irvine  A  Beattyville  Eailroad  is  a  line 
of  railroad  in  piocess  of  construction  from  Veisallies,  on  the  Lexington 
extension,  to  Bestty ville,  alK  ut  9t  miles.  A  construction  company, 
called  the  Ohio  Valley  Improvement  A  Contract  Company,  made  a 
contract  with  the  railway  cnmpany  to  build  and  equip  its  road  and  be 
paid  all  the  donations  iind$i'5,000  a  mile  in  stock  and  $2.''' ,000  a  mile 
in  first  mortgage  bonds.  In  October  last  yoiu' former  board  of  directors 
authorized  and  actually  ejecuted  a  written  contract  with  the  above 
named  construclion  company  whereby  this  company  agreed  from  time 
to  time  to  place  lis  uncouditlcnal  guaranty  for  principal  and  interest 
upon  all  sncli  railroad  bonds,  and  as  compensation  for  assumiug  about 
'  $2,300,000  of  such  obligations  your  company  was  to  receive  three- 
quarters  of  the  stock  paid  over  to  the  construction  company  imder  Its 
contract  with  the  railroad  company.  The  road  is  being  built  with 
exceedingly  heavy  grades  and  ditticnit  curves,  which  ai'e  conti-dry 
to  contact  specifications  and  forbid  an  economical  handling 
of  traffic  Only  a  part  of  the  earthwork  or  bridging  Is  done. 
A  larger  portion  is  yet  in  progress,  and  a  considerable  amount  Is  only 
lust  begun.  But  feven  miles  of  rails  have  been  laid.  Yet  your  com- 
pany's former  officers  have  placed  what  purports  to  be  its  absolute 
guaranty  for  inter  I  St  and  principal  on  $1185,000  of  the  bonds  of  the 
said  railroad  company. 

"Without  going  at  length  Into  reasons,  the  Board  is  of  opinion  that 
sound  policy  forbids  aiy  such  commitmentof  this  company  ou  the  bonds 
of  this  new  enterprise.  It  would  not  in  our  judgment  be  self-supporting, 
and  in  order  to  pr.  vent  a  heavy  loss  the  guaranty  w  ould  force  your 
company  to  fti  1  further  co-tly  construction  of  extensions  beyond 
Beaityville,  which  would  not  justify  the  risk  Involved."    *       »       * 

"  We  lin'i  upon  examination  and  inquiry  that  your  company  in  1>=82 
•entered  into  written  contracts  with  the  JeffersonviUe  Madison  &  Indian- 
-apolis  Eaili  oad  C  jmpany  and  the  Louisville  Bridge  Company,  whereby 
this  company  bound  itsilf  to  move  all  its  traffic  crossing  the  Ohio  Kiver 
over  such  tracks  and  bridge.  At  your  annual  meeting  in  1884  a  pro- 
posed contract  to  use  the  Kentucky  &  Indianapolis  Bridge  was  rejected 
by  the  stockholders'  vote,  because  this  company  was  already  under 
contract  obligations  to  the  older  biidgc  <  ompany,  and  your  directors 
were  ordered  to  abstain  from  carrying  out  any  such  arrangement  wlih 
the  new  bridge  company. 

"In  July.  18S9,  without  any  authority  of  the  stockholders,  an  agree- 
ment was  signed  w.th  the  Kentucky  A  Indiana  Bridae  Company,  bind- 
ing this  company  to  use  its  bridge  for  thirty  years  at  a  fixed  rental  of 
$6S,<j00  per  annum.  Ihereupon  your  executive  officers  in  July,  1839, 
turned  all  [the  traffic  of  the  road  over  the  new  bridge  and  have  ever 
slLcei^nortd  the  contracts  of  1882,  under  wbich  our  traffic  had  been 
handled  for  over  seven  yiars.  As  tills  company  was  by  such  contract 
bound  to  accept  and  deliver  all  freight  exchanged  with  the  Louisville  & 
Na6h\  ille  Railroad  by  way  of  the  Lo  .isville  Bridge,  the  repudiation  of 
the  agreement  at  once  produced  the  most  unfriendly  and  hostile  rela- 
tions with  the  Pennsylvania  and  Louisville  &  Xashville  railroad  com- 
paiiies,  the  latter  company  refusing  to  accept  from  or  deliver  to  us  any 
ireight  whatever,  or  to  issue  or  receive  any  passage  tickets  by  way  of 
our  road.  This  unforUinate  condition  of  alTalia  stm  continues,  and  has 
produced  a  very  considerable  loss  of  business." 

Pursuant  to  this  report  of  the  Directors,  the  stockholders 
voted  on  March  22  to  "  reject  and  refuse  to  adopt  or  confirm 
the  several  agreements  mentioned  in  such  report,  as  having 
been  made  without  legal  authority  and  the  approval  of  the 
stockholders.  The  agreements  so  made  without  authority  and 
hereby  rejected  are  as  follows  :  A  contract  with  the  Kentucky 
&  Indiana  Bridge  Company,  dated  July  19,  1889.  A  contract 
with  the  Louisville  Soutliern  Railroad  Company,  dated  Octo- 
ber 19,  1869,  concerning  the  lease  of  its  Lexington  Extension. 
"  A  contract  with  the  Ohio  Valley  Improvement  &  Contract 
Company,  dated  October  9,  1889.  The  pretended  guaranty 
of  this  company  placed  on  $1,185,000  of  the  bonds  of  the 
Richmond  Nicholasville  Irving  &  Beattyville  RR.  Co." 

It  is  now  stated  that  tlie  Louisville  Southern  Company,  on 
the  28th  tilt. ,  resumed  possession  of  its  roads,  although  there 
may  yet  be  further  troiible  with  the  lessee  company. 

The  L.  N.  A.  &  C.  stockholders  have  authorized  their  Board 
of  Directors  to  issue  new  bonds,  to  be  designated  as  general 
mortgage  gold  bonds,  bearing  interest  at  5  per  cent,  and  pay- 
able 50  years  from  May  1,  1890,  to  the  amount  of  $25,000  per 
mile,  of  which  bonds  §10,000,000  shall  be  reserved  for  the  pur- 
pose of  retiring  the  present  outstanding  bonds  of  the  com- 


pany, and  the  balance  shall  be  used  as  needed  for  improve- 
ments, the  acquisition  of  new  property,  &c. 

Missouri  Kansas  &  Texas. — The  second  instalment  of  as- 
sessment on  stock  is  payable  April  21.  Subscribers  to  the 
$18,000,000  fund  may  pay  at  once  the  remaining  95  per  cent 
and  will  be  allowed  interest  at  the  rate  of  4  per  cent  to  June 
1,  when  the  payment  is  due.  Holders  of  the  few  outstanding 
5  and  6  per  cent  bonds  and  income  bonds  who  fail  to  deposit 
the  same  before  a  decree  of  sale  is  issued  will  be  debarred  from 
aU  benefits  of  the  reorganization  agreement  of  November  27, 
1889.  There  is  a  small  percentage  of  the  stock  outstanding 
(over  95  per  cent  having  been  deposited),  and  holders  of  such 
outstanding  stock  are  notified  that  the  sale  of  the  mortgaged 
premises  will  extinguish  the  value  of  all  non-assenting 
stock. 

Monterey  &  Mexican  Gulf. — The  road  is  now  completed  67 
miles  north  from  Monterey  to  Venadiio,  a  station  on  the 
Mexican  International  RR. ,  and  100  miles  south  from  Monte- 
rey. Mr.  John  Dougherty  has  made  an  inspection  of  the 
property,  and  the  result  of  his  investigations  can  be  had  in 
pamphlet  form  at  the  office  of  the  company,  40  Wall  Street, 
New  York.  The  company  are  receiving,  as  the  road  is  com- 
pleted, a  subsidy  from  the  Mexican  Government  of  $14,222  per 
mile  in  6  per  cent  silver  bonds.  These  bonds  are  taken  as 
issued  by  Messrs.  J.  &  W.  Seligman.  It  is  expected  to  com- 
plete the  road  during  the  next  year  through  to  T'ampico,  on  the 
Gulf  of  Mexico.  The  Mexican  Central  has  completed  its  line 
to  Tampico,  and  is  dredging  the  bar,  which  work,  when  done, 
will  admit  the  largest  vessels  into  the  only  deep  water  harbor 
on  the  coast. 

New  Tork  Lake  Erie  &  Western.— President  King,  of  the 
Erie,  has  made  arrangements  by  which  bonds  of  the  Wee- 
hawken  Docks  &  Improvement  Company  (an  auxiliary  cor- 

E oration  of  the  Erie's),  amounting  to  about  $2,000,000,  are  to 
e  taken  by  Drexel,  Morgan  &  Co.,  and  the  proceeds  devoted 
to  the  improvement  of  the  Erie's  docks  and  terminals  at  Wee- 
hawken.  These  terminal  bonds  were  authorized  in  1883,  but 
most  of  them  had  not  been  issued.  To  a  Herald  reporter  Mr. 
King  said:  "How  many  of  them  will  be  disposed  of  to  Drexel, 
Morgan  &  Co.  will  depend  upon  the  expenditures  required  at 
Weehawken,  but  the  amount  will  probably  be  $2,000,000 
worth.  It  will  take  two  years  to  make  the  improvements  and 
the  bonds  will  be  issued  gradually  as  the  money  is  needed.  I 
consider  the  operation  a  most  valuable  and  important  one  for 
the  Erie  Railroad.  The  business  at  the  Long  Docks  is  so 
immense  that  we  are  unable  to  handle  it  properly  or  expedi- 
tiously there."  It  is  denied  that  a  further  issue  of  equipment 
bonds  is  to  be  made.  The  Erie  recently  secured  a  thousand 
more  freight  cars  on  the  car  trust  plan. 

Richmond  &  Alleghany. — The  last  step  in  the  final  merg- 
ing of  this  company  with  the  Chesapeake  &  Ohio  is  taken  by 
the  delivery  now  of  Ches.  &  Ohio  stocks  and  bonds  in 
exchange  for  the  Drexel-Morgan  certificates  for  R.  &  A. 
second  mortgages. 

Philadelphia  &  Reading:. — The  dissatisfaction  among  the 
holders  of  a  large  amount  of  Reading  stock  has  been  removed 
bv  a  negotiation  which  terminates  agreeably  for  both  sides. 
The  shareholders  heretofore  opposing  the  management  are  to 
have  two  managers,  Messrs.  Thomas  Dolan  and  Henry  C.  Gib- 
son, who  will  be  elected  at  the  meeting  of  the  Board  next 
Wednesday.     The  following  correspondence  has  taken  place  : 

Philadelphia,  April  2, 1890. 
John  Lowber  Welsh,  Chairman  Voting  Trust. 

Dear  Sir:  My  Immediate  associates  and  myself  hold  about  35,000 
shares  of  the  stock  of  the  Philadelphia  &  Reading  Railroad  Company, 
and  we  have  been  acting  in  coTjuuotlun  with  other  holders  who  possess 
among  them  several  hundred  thousand  shares  additional.  We  have  felt 
that  80  large  an  Interest  should  be  given  a  representation  in  the  man- 
agement of  tlie  company,  and  I  should  suggest  as  the  proper  represent- 
atives of  our  interests  the  names  of  Messrs.  Thomas  Dolan  and  Henry 
C.  Gibson,  believing  that  their  election  as  managers  will  promote  har- 
mony, and  advance  the  true  Interests  of  the  company. 

Yours  truly,  Isaac  L.  Kicb. 


Philadelphia,  April  2,  1890. 
Isaac  L.  Rice- 
Dear  Sir :    I  am  in  receipt  of  your  favor  of  this  date,  and,  having 
consulted  President  Corbin,  it  affords  me  pleasure  to  reply  that  I  am 
authorized  by  him  to  inform  you  that  the  representation  suggested  by 
you  is  entirely  agreeable  to  him,  and  that  at  the  regular  meeting  of  the 
Board  ot  Managers,  to  be  held  next  Wednesday,  he  will  recommend  the 
election  of  the  two  gentlemen  named.    Yours  truly, 
John  Lowber  Welsh, 
'  Chairman  Voting  Trustees, 

Philadelphia  &  Reading  Railroad  Company. 

Union  Pacifle  Denver  &  Gnlf— Denver  Texas  &  Fort 
Worth. — Notice  is  given  that  the  Union  Pacific  Denver  & 
Gulf  Railway  Co.,  successor  to  the  Denver  Texas  &  Fort 
Worth  Railroad  Co.  and  other  companies,  issues  its  stock  on 
and  after  April  2,  1890,  in  exchange  for  the  stock  of  the  Denver 
Texas  &  Fort  Worth  Railroad  Company,  in  accordance  with 
the  terms  of  the  articles  of  consolidation.  No  transfer  of  stock 
of  any  of  the  constituent  companies  will  be  made  after 
March  31 ,  1890.  Exchange  may  be  made  at  the  office  of  the 
Mercantile  Trust  Company,  120  Broadway,  New  York,  and 
at  the  office  of  the  U.  P.  Railway  Co.,  46  Equitable  Building, 
Boston, 

Wisconsin  Central.— The  Northern  Pacific  has  taken  charge 
of  the  Wisconsin  Central  under  the  amended  lease,  operating 
it  under  the  title,  "  Northern  Pacific  Railroad,  operating  the 
Wisconsin  Central." 


April  5,  1890.  j 
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CHICAGO    BURLINGTON    A    QUINCY    RR^ 

THIETY- SIXTH    ANXUAL    REPORT. 

CmcAOO,  January  1,  1890. 
To  the  Stockholders  of  the  Chicago  Burlington  &  Qtiiney  RR.: 
Your  Directors  submit  the  following  report  of  the  operations 
of  the  Company  for  the  year  ending  December  81,  1889: 

EARNINGS  AND  EXPENSES. 

The  gross  earnings  of  the  Company,  including  all  leased 
roads  and  branches,  have  been: 

FiomFiflBht ...  $18,190,817  68 

From  Passengers 6,223,509  93 

From  Mail,  Express  and  Miscellaneous.      2,iJ63,985  06 

$26,778,3 1 2  67 

The  Operating    Expenses    and 
Charges  fuive  been  as  follows: 

Operating  Expenses $16,569,314  29 

Taxes 1,121,233  16 

Kent  of  Tracks  and  Depots 192,119  25 

Interest  on  Bonds 5,425,611  32 

BlDking  Funds 7*4,472  39 


Carried  torward— 
Tlie  reductions  during  the 

Tear  hare  been  as  fol- 
lows: 
C.  B.  <&  Q  4  p.  cent  bonds 

of  1 890  iNortliern  Cross 

RR.)  ciuoeled $')0,000  00 

C.  B  i&  Q  scrip  Issued  iu 

excliaui;e  fur  H.  &,  St. 

J.  RR.  stock, purchased 

and  canceled 150  00 

B.  <t  M.  R.  RR.  (loTa) 
convertible  bondx  of 
July  1,   18S9,  paid  at 

niaturlty 150,500  00 

Dixon  l'eurla&  Hannibal 

Rl{.  8  per  centbonds  of 

July  1,  '89,  purchased.  545,500  00 
Purchased  for  SInk.Fuuds 

and  canceled: 

C.  B.  4Q.  5n.c.bond8of 
1895  (A  K.  4  D  M. 
RR). 


9i.*'3,ooo  9<)0M>s,qSS  ?o 


2,000  00 
207,000  00 
270,000  00 

5,550  00 


Leavinjf  Net  Earnings 

Add  for  Dividend.^  and  Interest  on 

cnrltles  of  Controlled  Roads..... 

Otlier  Interest  and  Income 


$636,307  30 
36,556  07 


— r 1,2.31,700  00 


7,180,300  00 


Out  of  whichDIvldends  have  been  paid 
on  $76,392,600  of  Capital  Stock  as  fol- 
lows: 

March  15, 1889,1  percent... 

June  15,  1889, 1  percent    

September  16, 18^9, 1  percent 

December  16, 1889, 1  per  cent 


672,863  37 
$3,398,425  63 


$763,926  CO 
763,920  00 
763,926  00 
763 ,92  d  00 


Surplus $342,721  63 

Net  Receipts  of  B.  &  M.  R.  RR.  in  Nebraska  Land  De- 
partment for  the  year... 291,443  43 

1889  COMPARED  WITH  1888. 

Gross  Earnings  from  Operating  in  1889  were $26,778,312  67 

Gross  Earnings  from  Operating  In  1888  were 23,789,167  76 

Increase  In  18B9 $2,989,144  91 

Expenses  and  Charges  In  1889  were. $24,052,750  41 

Expenses  and  Charges  in  1888  were 24,879,172  17 


Decreasein  1889 $826,42176 


Net  Earnings  in  1889  were $2,725,562  26 

Net  Earnings  in  1888  were  (Deficit) 1,090,004  41 

Increa.se  in  1839 •. $3,815,566  67 


C.  B.  &  Q.  4  p  c.  bon<.      ; 

19:9  (Iowa  D1v1m,(.i>)  . 
C.  B.  &  U  4  p.  c.  bonds  of 

1927  (Nebraska  Exten. ) 
B.&M.R.  RR  (Iowa)  land 

grant  7  p.c.  bondsof  'd3 
Converted  Into  stock: 
B..&M.R.  RR  (Iowa)  con- 
24,052,750  41        vertlble  bondsof  1889.  1,000  00 

$2,725,562  26    Net  increase  of  funded  debt  dur'gthe  year 

Total  funded  debt  December  31, 1889 $106,816.288  70 

Whole  amount  of  stcck  and  bonds  December  31,  1839. $183,240.798 ,70> 

LENGTH  OF  ROAD. 

The  number  of  miles  of  road  owned  and  leased  by  the 
Company,  Including  all  branches,  on  December  3  Ist, 
1888,  was  4,7572»2ioflo  mUe» 

Add  for  mileage  leased  and  operated  jointly  with  other 
Compatles,  and  roads  for  which  a  fixed  yearly  rental 

'8   P»'<1   159885,000  mlleB 

Total  number  of  miles  operated  by  the  Company  De- 

cember  31, 1888,  as  stated  in  the  last  annual  report. 4,9l7«7T;oo„  milm 
There  huve  been  added  during  the  year: 

In  Nebbaska. 

A  branch  of  the  Grand  Island  A 
Wyoming  Ce  .tral  RR.  from  Alli- 
ance, Neb  .  northwesterly  to  the 
west  line  of  So.  Dakota.  Completed 
and  opened  for  business  Nov.  18, 
1889.     Lensth  in  Nebraska  SSfWOioon  miles 

The  Republican  Valley  &  Wyo-nlng 
RR.  from  Culbertson  to  Beverly. 
Couiplfted  and  opened  for  business 
Nov.  1,1889 

Add  to  correct  error  in  length  of  the 
Branch  of  the  Rep.  Valley  RR.  be- 
tween York  and  Cential  City 


3,085,704  00 


Percentase  of  Operating  Expenses  (Including  Taxes)  to 
Gross  Earnings  in  1889.. 

Percentage  of  Operating  Expenses  (including  Taxes)  to 
Gross  Earnings  in  1888 


Decreasein  1839. 


6606 

79-37 


13-31 


S^'^iooo  mllea 


Less  shortening  of  line  of  the  Neb. 
R'y  and  A.  &  N.  RR.,  by  changes 
growing  out  of  the  construction  of 
the  Rulo  and  Neb.  City  bridges 


0210,000  miles 
92»«o,ooo  mllei 


O930jojo  miles 
92030,000  miles 


Total  number  of  Passengers  carried  in  1889,  e-xciusive 
of  thone  carried  on  Mileage  and  Season  Tickets,  was  . 
In  1883 


Increase  In  1889.. 


6,196,131 
5,988,148 

227,9-3 


Gross  Earnings  from  Passengers  in  1889  were $ti,223,609  93 

Gross  Earnings  from  Passengers  in  1888  were 6,146,120  94 


Increase  In  1889. 


$77,388  99 


Total  number  of  Tons  of  Freight  carried  in  1889  (Includ- 

mg  the  Illinois  Central  in  its  own  cars,  34,730  tons)was  9,815,030 

In  1888  (Includiug  the  Illinois  Central,  161,294  tonsjwos  9,056,605 

Increase  in  1889 758^3(i5 

Gross  Receipts  from  Freight  In  1889  were $18,190  817  68 

Gross  Receipts  from  Freight  in  1888  were 16,484,00'.")  38 

Increase  in  1889 $2,706,7821)0 

CAPITAL  STOCK.  " 

The  Capital  Stock  of  the  Chicago  Bur. 
llngton  &  Quincy  Railroad  Company 
at  the  date  of  the  last  Report  was  ...  $78,391,600  00 

Issued  during  the  year  on  account  of  B. 
&  M.  R.  RR  (Iowa)  Bonds  converted..  1,000  00 

Total  Capital  Stock  C.  B.  &  Q.  RR.  Co. 

December  31,  1889 S76  302  600  00 

Capital  Stock  ot  the  BurUngton  &  MIsso-irl  River'BaiV-        ' 

road  (Company  (Iowa)  December  31, 1889 1,095  00 

Aggregate  of  Capital  Stock  on  December  31, 1889 $76,394.505~00 


In  SonxH  Dakota. 
The  branch  of  the  G.  I.  &  W.  C.  RR. 
dcsciib  d  above.    Completed  and 
opened  for  business  Nov.  18, 1889. 
Length  in  South  Dakota 48850jooo  miles 

In  Wvoming  Tekritoby. 
The  Grand  Island  and  Northern 
Wyoming  BR.,  connec;ing  on  the 
west  line  of  80.  Dakota  with  the 
branch  of  the  G.  I.  «fe  W.  C.  RR. 
above  described,  and  e-xtending  to 
Cambria,  Wyom'g  Completed  and 
opened  for  business  Dee.  1, 1889..      20350jo(^  miles 

IN   COLOHADO. 
The  Denver  Utah  A  Paciflc  RR.  from 

Denver  to  Lyons,  Colorado,  with 

branches  from  Tower  Junction  to 

Tower,  and  from  Mitchell  to  the 

Mitchell  coal  mine  has  been  oper- 
ated by  this  Company  since  Sept. 

1,1839.    Mileage  owned 41*^0, 000  miles 

Mileage    leased    of,  and     operated 

Jointly  with,  the  Denver  Marshall 

&  Boulder  RR.  Co lUiMiooo  miles 


223540,000  miles 


Total  number  of  miles  operated  by 
the  Company  December  31, 1889. 


5,140SlTiooamUe8' 


FUNDED  DEBT. 
The  Funded  Debt  of  this  Company  at  the  date  of  the  last 
Report,  mcludlng  contingent  liabilities  for  its  branch 

tK  %lv'e' Teen' iVsueddMlng"  the $99,665,988  70 

year  Bonds  as  follows— 

t.  B.  &  Q.  consolidated 
Mortgage  7  per  cent 
Bonil.-i  of  1903,  sold.. $3,012,000  00 

C.  B.  A:  Q.  Nebraka  Ex- 
tension Mortgage  Sink- 
ing Fimd  4  per  cent 
Bonds  of  1927,  sold.... 5,400,000  00 

$8,412,000  00 


Divided  as  follows: 
Number  of  miles  of  Road  owned  and 

leased  by  the  Company,  including 

all  branches  4,9698>»iooo  miles 

Mileage  leased  and  operated  Jointly 

withotherCo  's.androailsforwhich 

a  fixed  yearly  rental  is  paid 1712»5,ooo  miles 


-5,l40siT,oao  miie*^ 


Average  number  of  miles  operated  during  1880 4,9688S»]aoo  miles 


LENGTH  OF  SECOND  TRACK. 

No  second  track  was  added  during  the  year.    The  number  of  miles  of 
»eooud  track  on  Dec.  31,  1889,  wm: 

In  lUinols 20,»i6,ao  mllea 

'■J^wa  --- 8560,00  miles 

In  Nebraska ..,.,..,.„ 416,00  m1len 

Total .■:.i-i.^. ~ 294mne8. 
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LENGTH  OF  THIRD  TRACK. 

Length  of  third  track  reported  Deo. 

31,  1888,  was 182'ioo  miles 

In  Illinois,  daring  the  year,  630,0,, 

inlleB  of  side  track  were  converted 

Into  third  track  and  I'too  miles  of 

new  third  track  built S^'ioomlles 

Total  Dec.  31,1889,  allln  Illinois  . . 2 3iOioo  miles 

CONSTRUCTION. 

There  has  lieen  expended  for  construotion  during  the  yea»  on  the 
Chicago  Burlington  &  Qulnoy  Railroad  and  branches  in  Illinois : 


For  land  and  right  of  way.. 

For  new  buildings  and  water  works. 

For  new  passenger  yard,  Chicago 

For  new  viaducts,  Chicago  

For  new  freight  yard,  Hawthorne... 
For  new  telegraph  lines 


$353,'i78  60 
4,538  76 

l?i8  93 
3.507  25 
2,0<120 

879  77 

On  the  Chicago  Burlington  &  Qulnoy  Railroad,  and 
branches  In  Iowa: 

For  new  Iron  bridges 81,543  04 

For  new  buildings  15,499  62 

For  land  and  right  of  way 9,45143 

For  new  passenger  yard,  Ottomwa !t30  45 

"$26,723  54 
JJess  amount  received  from  the  C.  R.  I.  & 
P.  R'way  Co.,  being  Its  proportion  of  the 
oost  of  tracks  at  Council  Bluffs  built  by 
the  C.  B.  &  Q.  for  the  joint  use  of  both 
companies 


$364,444  51 


6,652  40 

•On  the  Burlington  &  Missouri  River  Bailroad  in  Ne- 
braska and  branches : 

For  new  side  tracks $2,013  50 

For  land  and  light  of  way 66,837  96 

For  new  buildings  and  water  works 2e.'<63  95 

Fornew  fences  ll,-.!33  77 

For  Rulo  bridge 71,22181 

For  Nebraska  City  bridge 5,650  58 

For  change  of  line,  Nebraska  City,  aoot  of 

bridge 56,502  62 

Fornew  teleg  aph  lines 926  57 

For  discount  on  0.  B.  &  Q.,  Nebraska  ex- 
tension 1)onds  sold,  less  discount  on 
same  purchased  for  the  sinking  funds 

and  canceled 430,134  89 


20,071 14 


$671,575  65 
Less  Miscellaneous  credits 32,283  55 

On  account  of  new  lines  in  Nebraska,  South  Dakota, 
Wyoming  and  Colorado,  as  follow.^ : 

In  Nebraska. 
Grand  Island  &  Wyoming  Central  Railroad: 
Branch,  Alliance  Northwest  to  Soath 

line  of  South  Dakota $1,484,926  20 

Eepublican  Valley  &  Wyoming  Railroad : 

Culbertson  to  Beverly 37,762  01 

In  Sout;!  Dakota. 
Grand  Island  &  Wyoming  Central  Bailroad: 
Branch,  from  the  south  line  of  South 
Dakota  to   the   west   line   of   South 

Dakota 511,282  68 

In  Wyoming. 
Orand  Island  &  Northern  Wyoming  Bailroad : 
From  the  west  line  of  South  Dakota  to 

Cambria 427,699  54 

In  Colorado. 
Denver  Utah  &  Pacific  Railroad : 
Denver  to  Lyons,  cost  of  improvement 
of  road  and  of  changing  from  narrow 
to  standard  gauge 460,640  24 


Deduct  balance  to  credit  of  bond  account  for  the  year, 
being  premium  on  C  B.  &  Q.  bonds  sold,  and  dis- 
count on  C.  B.  &  Q.  bonds  purchased  for  sinking 
funds  and  canceled 


639,292  10 


2,922,310  67 
$3,916,118  42 


817,283  82 

Total  construction $3,128,834  60 

EQUIPMENT. 


The  cost  of  equipment  added/luring  the  year  was. 


796,911  98 


888 

112 

15 

55 


709 

357 

134 

7 

11 

352 

15 

8 


Total  construction  and  equipment  was  $3,925,746  58 

There  have  been  added  to  the  equipment  during  the  year: 

Engines , 20 

Passenger  and  combination  cars 3 

Box  and  cattle  cars 

Platform  and  coal  cara , 

Hand  cars 

Rubble  andiron  cars 

The  equipment  at  the  end  of  the  year  is  as  follows: 

Engines 

Passenger  and  combination  cars 

Baggage,  mail  and  express  cars 

Dining  oars 

Officers'  and  pay  cars „ , 

Way  cars , 

Boarding  cars ■ 

Wrecking  cars ^ 

Box  and  cattle  cars 21,018 

Platform  and  coal  cars. 5,711 

PUe  drivers 5 

Handcars ,  1,444 

Bubble  and  iron  cars 1,064 

And  all  the  machinery  and  tools  in  the  shops  at  Aurora, 
Galesburg,  Burlington,  Beardstown,  Creston,  Plattsmouth, 
McCook,  and  elsewhere. 

GENERAL  REMARKS. 

The  actual  length  of  road  in  operation  December  31,  1889, 
was  5,141  miles,  against  4,917  miles  December  31,  1888, — an 
increase  of  234  miles. 

The  average  number  of  miles  operated  by  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  in  1889  was  4,969,  against 
4,859  the  year  before.  The  gross  earnings  per  mile  of  road 
operated  were  $5,389  07  in  1889,  against  $4,895  90  in  1888.  The 
operating  expenses,  including  taies,  per  mile,  in  1889,  were 
$3,560  18,  against  $3,886  08  in  1888.    The  percentage  of  operat- 


ing expenses,  including  taxes,  to  gross  earnings,  in  1889.  wa.s 
66-06,  against  79-37  per  cent  in  1888. 

The  properties  controlled  by  this  Company,  whose  operations 
and  mileage  are  not  embraced  in  this  Report,  consist  of  1,115 
miles  of  standard-gauge  railroad  and  169*  miles  of  narrow- 
gauge  railroad  owned  and  95  miles  of  standard -gauge  leased 
and  operated  joiutly  with  other  companies. 

Out  of  the  above  amounts  paid  for  Interest  and  Dividends, 
the  Chicago  Burlington  &  Quincy  Railroad  Company  received, 
for  interest  on  securities  held  by  it,  $171,768,30,  and  a  dividend 
on  the  stock  of  the  Hannibal  &  St.  Joseph  Company  amount- 
ing to  $254,035,  and  on  that  of  the  Kansas  City  St.  Joseph  & 
Council  Bluffs  Company,  amounting  to  $210,504,  wliich  are 
included  in  the  item  "  Dividends  and  Interest  on  the  Securi- 
ties of  Controlled  Roads,"  in  the  foregoing  statements. 

The  total  debt  of  all  these  properties  outstanding,  not  owned 
by  the  Chicago  Burlington  &  Quincy  Railroad  Company,  De- 
cember 31,  1889,  was  $17,171,000. 

It  was  stated  in  our  last  Report  that  an  effort  was  being  made 
by  the  railroads  west  of  Chicago  to  provide,  through  an  associa- 
tion, for  the  maintenance  of  uniform  rates.  The  result  was  that 
such  an  association,  embracing  most  of  the  important  lines,  was 
formed  last  spring,  and  an  agreement  made  which  it  was  ex- 
pected would  tend  to  promote  confidence  and  harmony, 
and  in  time  perhaps  become  effective  as  a  steadying  and 
regulating  influence.  Since  the  close  of  the  year  1889,  how- 
ever, certain  essential  members  have  withdrawn  from  the 
agreement;  and  whatever  might  have  been  done  with  their 
help,  it  is  not  probable  that  much  can  be  accomplished  with- 
out it. 

It  is  more  and  more  apparent,  as  time  goes  on,  that  until  the 
Inter-State  Commerce  Law  is  modified  we  cannot  hope  for  a 
settlement  of  the  rate  troubles  west  of  Chicago.  The  long-and- 
short-haul  rule,  as  it  is  interpreted,  and  the  prohibition  of 
pooling — those  features  of  the  meastire  which  were  considered 
most  objectionable  in  the  beginning,  but  which  nevertheless 
became  part  of  the  law — have  been  shown  by  experience  to  be 
insurmountable  obstacles  to  the  satisfactory  conduct  of  busi- 
ness. Slight  modifications  of  those  two  provisions,  while  pre- 
serving all  the  people  want, — namely,  just  and  unifonn  rates, 
— wotild  enable  the  roads,  with  reasonable  State  laws,  to  so 
regulate  themselves  as  to  give  a  fair  opportunity  for  profit. 
This  is  becoming  so  obvious  that  your  Directors  hope  the  pub- 
lic will  not  long  refuse  to  give  the  necessary  relief.  It  may  be 
supposed  by  those  who  look  only  on  the  surface  that  what  the 
railroads  lose  other  people  gain;  but  a  little  consideration 
shows  that  this  is  a  mistake,  and  that  the  only  commerce 
which  can  last  and  be  of  value  to  the  community  is  that  which 
gives  both  sides  to  the  transaction  a  fair  opportunity,  and  in 
the  long  run  enables  both  to  make  a  profit.  The  old  idea  that 
what  one  gains  by  an  exchange  another  necessarily  loses  can- 
not prevail  in  this  age  and  this  country.  That  it  has  had  more 
or  less  currency  in  the  consideration  of  the  question  of  the 
relation  of  raUroads  to  the  public  is,  however,  true.  Railroads 
are  fixtures,  and  cannot  be  taken  away,  no  matter  how  un- 
profitable they  may  be;  and  railroads  in  the  West  are  owned 
almost  wholly  by  persons  living  in  the  East ;  hence 
Western  public  opinion  has  been  slow  to  see  that  regulations 
makiog  railroads  unprofitable  would  either  deprive  the  people 
of  facilities  for  transportation  or  hurt  them  in  any  other  way. 
Nevertheless  it  is  true,  and  in  time  will  become  apparent  to 
everybody,  that  unwise  and  oppressive  laws  will  so  impair  the 
efficiency  of  existing  roads  and  retard  the  construction  of  new 
ones  that  the  community  will  suffer  as  much  as  it  would  by 
having  to  put  up  with  inadequate  and  inferior  banking,  mill- 
ing or  manufacturing  facilities.  In  fact,  the  prosperity  of  the 
community  is  so  largely  dependent  upon  good  facilities  for 
transportation  that  the  public  will  insist  upon  having  them; 
and  this  can  only  be  accomplished  by  making  it  an  object  for 
capital  to  meet  the  demand. 

We  are,  therefore,  forced  to  the  conc]''sion  that  the  laws 
must  and  will  be  amended  by  the  good  sense  of  the  people,  so 
that  railroads  can  be  managed  as  business  undertakings  on 
business  principles,  and  conservative  investors  can  safely  hold 
railroads  as  property.  This  seems  so  clearly  the  only  wise  and 
safe  policy  that  we  cannot  doubt  its  adoption  in  a  community 
where  the  general  average  of  intelligence  is  as  high  as  it  is  in 
the  United  States. 

Holding  these  opinions,  your  Directors  have  felt  justified  in 
making  moderate  expenditures  and  borrowing  money  for  the 
purpose  where  it  was  clear  that  the  permanent  interests  of  the 


property  required  it,  arid  that  it  could  not  safely  be  postponed. 
The  extension,  completed  and  opened  for  business  in  Novem- 
ber, to  the  coal  fitelds  lying  to  the  westward  of  the  Black  Hills 

*  The  decrease  in  the  mileage  of  the  nan-ow-gauge  roads  is  on  account 
of  the  Denver  Utah  &  Pacitlo  BR.  having  been  changed  to  standard- 
gauge,  and  operated  by  the  B.  &  M.  R.  RB.  in  Nebraska,  as  state  1  pre 
viously. 
They  earned,  gross.  In  1889 $7,345,346  73 

The    Operating    Expenses  and    Charges    for   1889 
amount»-d  to- 
Operating  Expenses $4,905,354  11 

Taxe" 145,185  74 

Interest  on  Funded  Debt  not  owned  by  the 

O.  B.  &  Q.  ""o  1,080,162  84 

Interest  on  Funded  Debt  owned  by  the  C. 

B.  &  Q.  Co 171,768  30 

Rentals 202,842  18 

Sinking  Funds  21,000  00 

Dividend,  H.&  St  Jo.  ER.  Co 254.15120 

Dividend,  K.  C.  St.  J.  &  0.  B.  EB.  Co 210,516  00 

Total  Expenses  and  Charges.... „ 6,990,980  37 

Surplus  for  the  year...,:,,,,, ....4^.,. ,...,      $354,366  36 
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in  Wyoming  Territory  is  a  case  in  point.  Having  no  coal  on 
our  lines  west  of  the  Missouri  River,  with  the  exception  of  a 
small  field  of  inferior  quality  near  Denver,  it  was  not  thought 
prudent  to  let  this  opportunity  pass,  and  the  indications  are 
that  no  mistake  has  been  made. 

P*resent  returns  certainly  do  not  encourage  the  investment 
of  additional  capital;  and  we  have  spent  new  money  only  when 
it  seemed  urgently  necessary.  Should  existing  conditions 
continue,  it  is,  of  course,  a  question  of  time  merely  when  we 
must  stop  entirely  adding  to  or  improving  the  property. 

Mr.  Sidney  Bartlett,  for  so  many  years  a  Director  on  your 
Board,  died  on  March  6,  1889.  At  a  meeting  of  the  Board  of 
Directors  held  March  13,  1889,  a  committee  appointed  to  pre- 
pare an  expression  of  regret  offered  the  following: 

In  parting  from  their  late  associate,  Mr.  Sidney  Bartlett,  tlie 
surviving  members  of  this  Board  desire  to  place  upon  its  rec- 
ords their  sense  of  the  great  value  of  his  services  to  the  corpo- 
ration, and  of  their  own  personal  loss  by  his  death. 

For  more  than  thirty  years  a  Director  and  the  leading  coun- 
sel of  the  Company,  he  has  rarely  failed  to  be  present  at  tlie 
meetings  of  the  Board,  and  he  has  brought  to  them  the  co- 
operation of  a  mind  thoroughly  equipped  and  ready  on  tl^ 
instant  to  instruct  his  associates  as  to  the  legal  rights  and  obli^ 
gations  of  the  corporation,  and  the  extent  and  limitaf  ions  of  its 
powers,  and  how  far.  these  should  determine  the  action  of  the 
Company  in  its  dealings  with  other  roads,  with  individuals,  or 
with  the  State. 

His  nice  perception  of  the  points  at  issue  and  his  wonderful 
faculty  of  clear  statement,  together  with  the  great  weight  of 
his  professional  reputation,  have  made  his  opinions  upon  all 
questions  involving  legal  considerations  well-nigh  potential 
with  the  Board.  Nor  has  his  service  been  confined  to  such 
questions  alone.  He  has  borne  his  full  share  in  all  discussions 
of  the  Board,  and  his  excellent  judgment  upon  all  business 
matters  has  been  well  recognized,  and  given  him  great  influ- 
ence in  determining  the  poUcy  of  the  Company. 

Since  he  became  a  Director,  the  C.  B.  &  Q.  RR.  has  grown 
from  a  system  of  210  miles  to  4,915  miles  operated  the  present 
year,  and  the  prosperous  career  of  the  Company  during  the 
past  thirty  years  testifies  to  the  sagacious  counsels  of  those 
who  gave  direction  to  its  affairs. 

At  the  meetings  of  this  Board  his  associates  will  remember 
the  graceful  courtesy  which  characterized  all  of  Mr.  Bartlett's 
intercourse  with  them,  and  will  miss  the  charm  of  his  person- 
ality not  less  than  the  wisdom  of  his  speech. 

For  further  details  relating  to  the  affairs  of  the  Companv, 
reference  is  made  to  the  Reports  of  the  Treasurer  and  Land 
Commissioners. 

By  order  of  the  Board  of  Directors. 

CHARLES  E.  PERKINS, 
^ President. 

THE  DENVER  CITY^ABLE  RAILWAY  CO. 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


New  York,  February  28,  1890. 

Franchise  and  Oboanization.  — The  Denver  City  Cable 
Railway  Company  is  a  corporation  existing  under  the  laws  of 
the  State  of  Colorado,  organized  Ma;y  28,  1888,  for  the  purpose 
of  purchasing,  constructing,  owning  and  operating  street  rail- 
ways in  the  city  of  Denver  ;  said  railways  to  be  operated  by 
means  of  power  transmitted  by  cable,  or  by  means  of  elec- 
tricity, gas  or  any  other  motive  power  whatsoever. 

By  virtue  of  a  franchise  granted  by  the  ctiy  of  Denver, 
June  4,  1888,  this  company  has  built  and  put  in  operation  an 
extensive  system  of  cable  railways  in  Denver,  Colorado. 

By  virtue  of  a  contract  the  Denver  City  Cable  Railway  Com- 
pany operates  the  Denver  City  Railway  Company,  a  company 
orgacized  in  1867,  possessing  the  right  in  perpetuity  to  operate 
horse  car  lines  in  the  city  of  Denver,  and  with  the  exclusive 
right  tiU  1902. 

The  Denver  City  Cable  Railway  Company  has  also  acquired, 
by  purchase,  all  the  stock  of  the  Denver  City  Railway  Com- 
pany, and  has  paid  all  the  obligations,  of  whatever  nature,  of 
that  company. 

Characteristics.— The  lines  owned  are,  cable  road  :— 
Larimer  Street,  single  track,  9-88  miles;  Welton  Street,  single 
track,  7-23  miles;  Sixteenth  Street,  single  track,  8-28  miles. 
Total  cable  track,  2539  mUes. 

The  company  operates  eleven  distinct  horse  car  lines,  aggre- 
gating 47-24  miles  of  single  track. 

Total  lines  owned  and  operated  by  the  company  January  1, 
1890,  72-63  miles. 

Equipment.— The  equipment  consists  of  181  cars,  with  car 
furniture,  vehicles,  three  stationary  engines,  driving 
machinery  for  six  cables,  three  batteries  of  boilers,  550  horses, 
and  harness,  furniture,  materials  and  supplies. 

Real  Estate.— The  company's  real  estate  in  ths  city, 
exclusive  of  its  track  and  privileges  in  the  public  streets, 
consisting  of  seven  large  lots  or  parcels  of  lauid,  with 
power  and  car  houses,  stables  and  erections  thereon,  is  valued 
at  $550,000. 

The  company  has  built  two  extensive  viaducts,  one  ex- 
clu-sivelv  for  car  tracks  and  one  for  the  general  accommoda- 
tion of  foot  passengers  and  vehicles  and  the  exclusive  tracks  of 
this  cornpany,  aggregatmg  upwards  of  one  and  one-quarter 
miles  in  length,  in  order  to  connect  two  important 
divisions   of   the  city  without  crossing  a  large  number  of 


steam  railroad  tracks  at  grade.    The  cost  of  these  viaducts  is 
over  $300,000. 

Earnings.— The  gross  receipts  of  the  Denver  City  Railwar 
Company  for  the  fiscal  year  ending  June  80,  1889,  were 
$416,378  86. 

The  net  earnings,  after  paying  all  expenses  and  taxes,  were 
$149,010. 

The  earnings  of  the  horse  car  lines  for  the  months  of  July, 
August,  September  and  October  of  the  present  ftacal  year  were 
$148,050,  yielding  a  profit  of  $58,075. 

During  the  months  of  November  and  December,  1889,  cable 
power  was  substituted  for  some  of  the  horse-car  lines  then 
oj>erating,  and  the  gross  receipts  from  the  horse  and  cable 
hues  for  that  period  were  $104,.')46.  It  is  estimated  that 
the  ordinary  profits  of  these  months,  $35,000,  were  re- 
duced $15,000  by  this  change,  leaving  the  actual  net  receipts 
$20,150. 

The  estimated  receipts  from  all  lines  for  the  balance  of  the 
fiscal  year  ending  June  80,  1890,  based  on  actual  receipts  for 
January,  are  $362,000.  Estimating  the  operating  expenses  of 
both  systems  for  same  period,  there  will  be  left  a  net  balance 
of  $143,151. 

Gross  earnings  for  year  ending  June  30,  1890,  $611,596.  Net 
earnings,  $219,376. 

THB    DENVER    Cmc      CABLE      RAILWAY     COMPANV 
DECEMBER  31,  1889. 


BALANCE      SHEET 


Atsett 
Permanent  way  and 

(ranoliisea $5,260,054  03 

Realeata  eandbuild- 


lUKS.. 

Maoliiaery,  boilers, 
rope,  &c 

Cars,  horses,  and 
equipment 

Materials  and  sup- 
plies  

Caab  on  hand 


639,021  61 

193,820  61 

269,911  46 

13,056  04 
93.643  21 


Liabilillu. 

Capital  stock  $2,777,000  00 

First    mortgage 
bonds I..    3,313,000  00 


$6,469,512  01 


Sundry  acooants... 
Protlt  and  lo-s  .... 
Subsidies  account 


46,*85  67 
121,216  34 
211,410  00 


$6,469,512  01 


Bonds.— The  company  has  issued  first  mortgage  bonds  to  the 
amount  of  $3,313,000,  being  3,313  bonds  for  $1,000  each,  dated 
July  1,  1888,  Nos.  1  to  3,313  inclusive;  maturing  January  1. 
1908  ;  bearing  six  per  cent  interest  per  annum,  payable  Janu-, 
ary  1  and  July  1,  in  New  York  City  ;  both  principal  and  inter- 
est being  payable  in  United  States  gold  coin.  Bonds  have 
privilege  of  registration.  Both  principal  and  interest  may  be 
registered  by  surrender  of  coupons.  Trustee  of  the  mortgage, 
Central  Trust  Company  of  New  York. 

All  the  property  of  "the  Denver  City  Cable  Railway  Com- 
pany and  the  Denver  City  Railway  Company,  of  whatever  de- 
scription, real  estate,  franchises,  equipment,  machinery,  tools, 
and  other  appurtenant  property,  is  pledged  as  security  for 
these  first  mortgage  bonds. 

The  authorized  capital  stock  of  this  company  is  $3,000,000, 
divided  into  30,000  shares  of  $100  each,  of  which  27,700  shares 
of  $100  each,  amounting  to  $2,770,000,  have  been  issued. 

Directors.— George  H.  Holt,  New  York  ;  Giles  E.  Taintor, 
New  York  ;  Henry  R.  Wolcott,  Denver  ;  Geo.  E.  Randolph, 
Denver ;  Benjamin  A.  Jackson,  Providence  ;  Jesse  Met^f, 
Providence;  Wm.  Binney,  Jr.,  Providence;  Dudley  Betts, 
New  York  ;  H.  M.  Gilligan,  New  York. 

Transfer  office  :  No.  11  Wall  Street,  New  York.  Registrar 
of  stock  :  Central  Trust  Company  of  New  York.  Principal 
office  of  the  Company  :  Denver,  Colorado.  Executive  oflSce  : 
No.  11  Wall  street,  New  York. 

l"he  bonds  are  engraved  by  the  Franklin  Bank  Note  Company, 
and  a  sample  is  herewith  submitted,  together  with  six  printed 
copies  of  the  mortgages,  one  copy  of  which  shows  the  time 
and  place  of  record,  duly  certified  to  by  the  Trustee,  the  Cen- 
tral Trust  Company  of  New  York,  and  the  opinion  of  counsel, 

A  certificate  of  the  Central  Trust  Company  of  New  York. 
Trustee,  acknowledging  the  acceptance  of  the  trust,  and  giving 
the  numbers  and  amount  of  bonds  executed  in  accordance  with 
the  terms  of  the  mortgage,  is  enclosed,  and  also  the  certificate 
of  counsel. 

Application  is  made  to  place  on  the  regular  list  the  above 
$3,813,000  First  Mortgage  Six  per  Cent  Gold  Bonds. 
Respectfully, 

GEO.  H.  HOLT,  PREsmENT. 

The  Committee  recommended  that  the  above-described 
$8,313,000  First  Mortgage  Six  per  Cent  Gold  Bonds,  Nos.  1  to 
8,313  inclusive,  be  admitted  to  the  list. 

Adopted  March  26,  1890. 


Chicago  Gas  Trust. —  At  Chicago,  AprU  4,  Francis  M. 
Charlton,  through  his  attorney,  Capt.  Black,  withdrew  his 
motion  for  a  receiver  and  injunction.  Capt.  Black  ap- 
peared before  Judge  Collins  when  the  case  was 
called  up,  and  stated  that  a  dividend  on  the  $35,000,- 
000  of  stocK  of  the  four  Chicago  gais  companies 
had  been  paid  notwithstanding  the  statements  tliat  the  Trust's 
attorneys  made  when  the  case  was  up  a  few  days  ago,  that 
the  Trust  did  not  contemplate  payin^  the  dividends.  While 
this  was  technically  complied  with,  and  the  Trust  did  not  pay 
any  dividends,  the  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  of  Philadelphia  did,  and  Mr.  Charlton's  injunctions  having 
been  asked  to  restrain  the  payment  of  dividends,  there  was 
now  no  occasion  to  press  for  the  restraining  order.  Capt  .Black 
asked  for  an  order  of  reference  to  a  master  to  take  proof  for 
complainant. 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  April  4,  1890. 
To-day  (Good  Friday)  is  not  a  legal  holiday,  but  the  princi- 
pal Exchanges  are  closed.  Down-town  business  is  generally 
Buspended  ;  in  fact,  for  the  whole  week  trading  has  been  in 
some  degree  afifected  by  the  religious  character  and  observ- 
ances of  the  week.  The  tornado  in  the  Ohio  VaUey  proved 
verv  destructive  to  property,  but  the  loss  of  hte,  though  a 
large  number  were  killed,  was  not  so  great  as  at  first  reported. 
The  crevasses  in  the  levees  of  the  Mississippi  have  become 
serious,  and  the  flood  in  the  great  river  shows  as  yet  httle  sign 

of  subsiding.    •  .    ,     ,       .  ■     j-  ,.■  i       c 

The  following  is  a  statement  of  stocks  of  leading  articles  of 
merchandise  at  the  dates  given: 


Pork bWs. 

Lard - --tos. 

Tobacco,  domesuo nnds. 

Tobacco,  foreign bales. 

Coffee,  Bio bags. 

Coffee,  other bags. 

Coffee,  Java,  <&e mats. 

Biucar bhds. 

Biigar boxes. 

Sugar bags,  Ac. 

Hclado bhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin lilils. 

Bplrlts  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Klce,  domesticf pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Blsal  hemp bales. 

Fiour bbls.  and  sacks. 


1890. 
2turch    1. 


l.S.OOi 

34,725 

31,712 

47,537 

12.?,040 

15,-.>33 

43,800 

88 

None. 

37,479 

Niine. 

323 

5.000 

509,000 

135,721 

29,570 

3,102 

1,851 

30,400 

4,620 

None. 

7,."*00 

70,000 

500 

24,«73 

230.500 


1890. 
April  1. 


10,203 

27,541 

31,«99 

B0,499 

187,112 

3-',6l9 

64,710 

326 

None. 

77.6J9 

Noae, 

400 

5,100 

503.200 

134.015 

19,''33 

2,182 

2,500 

28,700 

4,390 

None. 

8,000 

69,000 

1,628 

30,456 

lfll,.540 


1889. 
April  1. 


10,04« 

24,3H4 

38,811 

50,414 

267.i):'9 

40,351 

46,700 

786 

None. 

421,124 

None. 

617 

3,000 

53i,800 

230,9!i8 

26,853 

882 

1,169 

10,290 

4,3  0 

None. 

8250 

9<),000 

None. 

300 

262.430 


Lard  on  the  spot  has  been  dull  and  closes  slightly  easier,  but 
with  rather  more  doing  at  6c.  for  prime  city,  6-47i^@6-50c.  for 
prime  Western  and  6-30^6-80c.  for  refined  to  the  Continent. 
if'or  future  delivery  the  speculation  was  dull  throughout  the 
week,  until  to-day,  when  increased  offerings  led  to  a  more 
active  business  at  a  slight  decline,  selling  at  6-50c.  down  to 
6-47c.  for  May  and  6-61c.  down  to  6-58c.  for  July. 


DAILY  CLOBING  PEICES  OF  LAIU)  FIITDKEf. 


Mon. 

Tues. 

Wed. 

Thur. 

6-50 

6-50 

6-50 

6-47 

661 

6-61 

6-61 

6-59 

6-70 

6-72 

6-73 

6-70 

6-71 

6-74 

6-75 

6-73 

Fri 

w 


July 17-05C. 

August 16-90C. 

September. ...16"d0c. 


October 16-lOc. 

Novemljer 16-20o 

December 16']  5o 


Bat. 

Maydeliverv c.    618 

July  delivery o.    6ji 

September  delivery o.    6-71 

October  delivery o.    6  73 

Pork  is  steady  at  $11  75@13  for  new  mess.  Cut  meats  are 
again  partially  dearer,  pickled  shoulders  selling  at  5%c.  on 
the  spot,  51^0.  for  Jime  and  ^%c.  for  July. 

Coffee  on  the  spot  is  easiei*  at  18}^@18f^'c.  for  No.  7  Rio, 
with  more  trading  at  the  concession,  prices  paid  ranging  from 
le^^c.for  No.  10  to  IQi^c.  fcr  No.  5  ;  also  Padang  at243^@25c. 
and  Laguayra  at  19jgc.  The  speculation  in  Rio  options  has 
been  dull,  and  so  continued  to-day,  though  the  late  months 
made  some  advance,  closing  a  little  irregular  in  tone,  with 
sellers  as  follows  : 

April 17-50C. 

May 17-40C. 

June 17-2CC. 

Raw  sugars  are  easier  at  4  13-16c.  for  fair  refining  Musco- 
vado and  oJgC.  for  Centrifugal  96  deg.  test,  but  to-day  the 
market  was  more  active  at  the  reduction. 

Refined  sugars  declined  on  Tuesday  to  7c.  for  standard  crushed 
but  soft  grades  recovered  l-16c.  to-daj.  Molasses  has  declined 
and  three  cargoes  sold  to-day  at  31c.  for  50  deg.  test.  The 
tea  sale  on  Wednesday  went  off  at  steady  prices. 

Kentucky  tobacco  is  firmer,  owing  in  part  to  the  destruc- 
tion by  the  tornado  at  Louisville;  lugs,  23^c.@4}^c. ;  leaf,  com- 
mon and  medium,  4^0.®  7  J»^c.;  good  to  fine,  8c.@13c.;  sales 
for  March  were  3,200  hhds.  The  market  for  seed  leaf  is  fairly 
active,  and  sales  for  the  week  were  890  cases,  as  follows  :  320 
cases,  1888  crop,  New  England  Havana,  16c.  @  35c.;  800  cases, 
1888  crop,  State  Havana,  12i^c.@14c.;  130  cases,  1888  crop, 
Wisconsin  Havana,  %%c.@\^~;  100  cases,  1888  crop,  Pennsyl- 
Tania  Havana,  13c.  @  13c.;  100  cases,  1888  crop,  Ohio,  private 
terms,  and  150  cases  sundries,  6i>|c.@35c.;  also  700  bales  Ha- 
vana, 6oc.@$l  10,  and  650  bales  Sumatra,  $l(a$3. 

On  the  Metal  Exchange  Straits  tin  closed  dull  at  20-lOc.  for 
spot  and  June.  Ingot  copper  is  entirely  nominal.  Lead  has 
been  further  depressed,  but  closes  steadier  at  3'87J^c.  Pig 
iron  warrants  are  quoted  at  $17  50,  spot  and  June.  There  is  a 
considerable  pressure  to  sell  Alabama  iron,  and  probably 
$15  50@$16  per  ton  would  be  accepted. 

Refined  petroleum  for  export  is  again  lower,  and  quoted  at 
7'15c.  in  bbls.  and  9'80c.  in  cases;  crude  in  bbls,  7'40c.  and 
naphtha  8c.;  and  crude  certificates  have  further  declined,  clos- 
ing at  81?^c.  Spirits  turpentine  lower,  but  the  close  is  firm  at 
40)4^(3  403-|c.  Rosins  are  scarce  for  low  grades,  and  higher,  at 
$1  35®  $1  30  for  common  to  good  strained, 


COTTON. 

Friday.  P.  M.,  April  4. 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  34.377  bales, 
against  41,065  bales  last  week  and  38,547  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,609,038  bales,  against  5,373,337  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1,  1889,  of  335,701  bales. 


Receipts  at— 

Sat. 

Mon. 

Taet. 

Wed. 

ThuH. 

Fri. 

Total. 

Salveston 

450 

406 

248 

1,254 

5(55 

53 

2,976 

El  Paso,  &c... 

100 

100 

STew  Orleans... 

783 

5,249 

1,659 

4.296 

1,933 

2,870 

16,790 

Mobile 

112 
632 

93 
196 
419 

1 
417 

81 
533 

25 
354 

62 
304 
169 

374 

Florida 

500 

Savannah 

2,534 

Brunsw'k,  &o. 

329 

329 

Caiarleston 

24 

133 

409 

52 

130 

95 

843 

PortRoyal,&c 

27 

27 

Wilmington 

11 

20 

33 

45 

3 

15 

127 

Wa8h'gton,&c 

...... 

CTorfoIk 

332 
176 

209 
•       269 

738 
375 

600 

8 

336 
47 

93 
17 

2,30S 

West  Point.. - 

892 

N'wp'tN's,&c. 

313 

849 

1.16a 

!Jew  York 

789 

300 

522 

583 

292 

300 

2,78« 

Boston 

231 

44 

229 

120 

135 

100 

859 

Baltimore 



1,196 

1,196 

Phlladelph'a,&c 

85 

202 

105 

119 

43 

584 

Totals  this  week 

3,625 

7,880 

4,736 

7,721 

3,863 

6,552 

34.377 

For  comparison  we  give  the  following  table  showing  th» 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,"  compared  with  last  year. 


Seceiptt  to 
April  i. 


1889-90. 


TMt     Since  Sep. 
Week.     1, 1889. 


Galveston . . . 

£lFaso,&o. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brun8.,&c. 
Charleston  .. 

P.  Royal,&c 
Wilmington 

Wash'tu,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New  York.  .. 

Boston 

Baltimore. .. 
PhU'dd'a,  &c 

Totals 34,377  5,609,038 


2,976 

100 

16,790 

374 

500 

2,524 

329 

843 

27 

127 


2,308 
892 

1,162 

2,786 
859 

1,196 
584 


826,344 

23,117 

1,879,788 

*237,104 

30,522 

909,577 

161,345 

314,523 

1,833 

132,141 

3,734 

391,284 

318,130 

54,702 

107,383 

67,310 

83,848 

66,353 


1888-89. 


Week. 


Since  Sep, 
1,  1888. 


4,897 

451 

11,532  1 

1,565 

687 

4,310 

1,448 

1,042 

34 

851 

4 

2,043 

5,477 

1,769 

6,509 

2,447 

879 

525 


643,813 

20,025 

,615,705 

206,138 

26,101 

793,335 

115,218 

365,225 

14,446 

149,813 

4,360 

470,806 

393,848 

125,215 

105,385 

84,484 

64,140 

45,157 


46,500  5,273,337 


St-Kk. 


1890. 


1889. 


6,754]         9,405- 


123,123 
13,39l' 


192,713 

10,181 


10,769 

100 

5,2  J3 


5,2d5 
21,844 


3,048 

13G,807 

7,000 

6,598 

10,176 


24,040 
6,534 
3,72a 

10,952 


350,138 


10,099' 

217,634 

9,000 

11,043. 

12,778. 


548,10T 


*  4,291  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we- 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Receipts  at-       1890.         1889.         1888.         1887.         1S86.         1885. 


Hftlv'ston,  &c 
Sew  Orleans 

Mobile 

Savannah.  .. 
Charr.it'n,&c 
Wilm'gt'n.&c 

Norfolk 

W't  Point,  &c 
All  others 


Tot.thisweek 


3,076 

16,790 

374 

2,524 

870 

127 

2,308 

2,054 

6,254 


34,377 


5,318 

11,532 

1,565 

4,310 

1,076 

855 

2,043 

7,246 

12,495 


46,500 


3,461 

12,740 

406 

4,313 

1,663 

244 

1,797 

3,375 

11,504 


39,563 


809 
14,547 

519 
1,221 

909 

252 
4,143 
1,308 
5,000 


29,308 


6,629 
12,612 
739 
3,019 
3,916 
1,173 
3,743 
5,637 
3,894 


41,392 


1,126; 
6,514 

39& 
4,961 

796 

101 
1,696 

550 
5,668 


21,80g 


Since  Sept.  1.  5609,038  5273,337  5133,600  5070,191  4891,989  4601,095. 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  66,665  bales,  of  which  43,735  were  to  Great  Britain,  7,64T 
to  France  and  16,383  to  the  rest  of  the  Continent.  Below  ara 
the  exports  for  the  week,  and  since  September  1 ,  1889. 


Week  Ending  April  i. 

.From  Sept.  1.  1889.  to  Apr.  4, 1890 

, 

Exported  to— 

Exported  to— 

from— 

Conti- 

Total 

Oreat 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain. 

France 
34,659 

nent. 
129,727 

Total. 

Galveston 

229 

229 

303,770 

471,158- 

New  Orleans.. 

32,688 

6,547 

7,368 

47,303 

836.447 

331.808 

610,330 

1,680,585 

Mobile 

44.789 

44,789 

Savannah 



6,725 

8.725 

164,570 

30,326 

337,387 

522,283 

Brunswick 

102,892 

14,237 

117,17» 

Charleston .... 

61,281 

«4JJ4« 

163,152 

238,683 

Wilmington... 

79,161 

32,988 

112,149 

Norfolk 

813.377 

37,756 

251,133 

West  Point.... 

3.201 

...... 

8,201 

164,034 

21,020 

178,054 

N'portNw8.&o 

33,168 

96 

33,262 

New  York 

6,433 

1,100 

1,188 

8,723 

4U.260 

30,362 

127,565 

578,187 

Boston 

211 

60 

271 

121,183 

2,814 

124.297 

Baltimore 

1,213 

1,213 

48,533 

1,574 

45,055 

»5,1B2 

PhUadelp'a,&c 

23,918 

1,372 
1,427,049 

25,7«0 

Total 

42,735 

7,847 

16,283 

66,666 

2,583,684 

461,975 

4,472,705 

Total,  1888-89.. 

55,557 

1,513 

24,681 

81.761 

2.479  086  361,721 

1.235.559 

4,0-6,36» 

Apkil  5,  it-ttO.  1 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  tlie  following  amounts  of  cotton  on  shiplxiard,  not 
«leared,  at  the  jwrts  named.  We  add  similar  figures  for 
New  York,  wiiicli  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Oa  ahipboard,  not  eUared—for 

Leactnt 
Stuek. 

April  4,  al- 

Oreal 
Brtlain. 

France. 

Other      Oxut- 
Foreign]    Kite. 

Toiut. 

tf ew  Orleans . . . 
Mobt.e 

None. 
None. 
None. 
70S 
1 1,500 
4.000 
6.000 

],.37-2 
None. 
None. 
None. 
None. 
None. 
700 
None. 

ll.'Ji>5|     2.555 
None.  1    None. 

16.077 

None. 

600 

4.600 

3.857 

13,000 

10.700 

8,000 

107,046 
13.,-}91 

■Charleston  .... 

€aTannah  

Galveston 

Norfollt 

New  York 

Other  ports 

None. 
3,100 
2,152 
None. 
6,000 
2,000 

600 
],.iOO 
1.000 
1,500 
None. 
None. 

4,633 
6,169 
2.897 

8,844 

120,107 

24,217 

Total  1890... 

23,060 

2.072 

24,547 

7.155  !     56,834 

293,304 

Total  1889... 
Total  1888... 

35.806 
27.712 

10,419    28,835 
4,185  1  29,876 

18,189 
10,870 

93.219 
72.643 

454.858 
585,G01 

The  specula 

tion  in  c 

otton  fr 

r  futur 

e  delivery  at  this  market 

has  been  dull  for  the  week  under  review,  with  the  fluctuations 
of  prices  within  limits  unusually  narrow.  A  feature  on  Tues- 
day morning  was  one  of  some  interest,  namely,  while  this  crop 
was  easier  under  dull  foreign  advices,  the  next  crop  was  dearer 
on  the  lateness  of  the  planting  season,  and  the  occurrence  of 
serious  breaks  in  the  levees  of  the  Mississippi  River,  in  which 
river  the  water  continues  very  high,  with  little  prospect  of  an 
early  abatement  of  tlie  floods.  Veterans  in  the  cotton  tr.ade  say 
that  late  planting  in  consequence  of  the  overflow  will  be  of 
little  importance  considered  by  itself,  but  the  danger  from 
worms  on  the  bottom  lands  is  thereby  greatly  increased.  "Wed- 
nesday Liverpool  disappointed  our  bears,  and  there  was  more 
strength.  Thursday  business  was  very  dull;  at  times  the 
■Cotton  Exchange  was  almost  deserted.  An  early  advance, 
due  to  a  demand  to  cover  contracts  over  the  holidays,  was 
mostly  lost  in  the  last  hour.  Cotton  on  the  spot  was  quiet  and 
unchanged,  although  a  little  more  spinning  business  was  done 
on  Wednesday.  Thursday  the  market  was  quiet  at  11  7-16c. 
for  middling  uplands.  To-day  being  Good  Friday  the  Ex- 
change was  closed. 

The  total  sales  for  forward  delivery  for  the  week  are  179,100 
bales.  For  immediate  delivery  tlie  total  sales  foot  up  this  week 
1,673  bales,  including  759  for  export,  914  for  consumption. 
—  for  speculation,  and  - —  in  transit.  Of  the  above  —  bales 
■were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— March  29  to  April  4. 


UPLANDS. 


Ocdtnary ^  lb. 

Strict  Ordin.iry 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middlinff 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


8  1,8 

10 
lO-'i. 

101*18 

11>4 

li',« 

lllllB 

11^8 

12»,g 
121-',. 


IHon  'Tneal^red    Th.     Fri 


8ili8, 
9i8    ; 

10 

107,8 

lOiSie 

IIU 

ll'lB 

llit,e 
11''8 

125,8 

12I3,» 


8UiJ 
91s 
10 

107,8 

1015,8 

III4     ; 

117,8 

111',. 

1179 

12i,. 

1213,„l 


8lli« 
913 
10 

im  1 

117,6 

11  he 

1179 

126,9 
1213,8 


811,8 
9I9 

10 

lO'ja 

lOiSjg 

im 

lliiif 

1178 
125,8 

12i4,„ 


GULF. 


Sat.    nioD  Taeal  Wed    Th 


■Ordinary ^(  lb.    8i»if|   815,8    S15,,[  gis,. 

etrict  Ordinary .'....    93e       W      W  \  W 

GoodOrdinary    lo^*     lOH     10'4    I1014 

Strict  Good  Ordinary lOH,,  lOu,,  10u„;ioii,b 

Low  Middling...  ills,,  Hs.i    lis  '113  ' 

strict  Low  Middling !ll4    ill4     Il4    lll4 

M'''<l"n??; ■„•.• illii,.|lUi„  nil,,  1111, 

Good  Middling 1116,    1115,8  1116,8illl6,„ 

gr'T,  .''n'  ^IWIlIng il2l8      1218      12>8"il2%" 

Middling  Fair |12<,.     12»-8  '12»,8  Il29,» 

131,8  Il3i,a   laij.  1131,8 


i'air. 


815. g 

938 
lOH 
1011,8 
U'lB 

111-2 

lllllf 

1115,8 

1218 

12-18 

131,8 


FrI. 


STAINED. 


Sat. 


•Good  Ordinary *lb.|  8',s 

Strict  Good  Ordinary 93,! 

iipw  Middling lOig 

Middling 10i»i( 


nioolTneal  Wed 


8»,8 
93,6 

1018 

1015,, 


9^18 

1019 

1015,, 


93„ 

1018 

10l»|, 


Tb. 


89,8 
9',8 

1018 

1015,. 


FrI. 

Holi- 
day. 


MARKET  AND   SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  wluch  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Bat.  .  Steiidv 

Mon .  Steady 

Tues.  Dull  and  easier. 

Wed.  Steady 

Thar,  i  Quiet 

rri...  ■ 


Total  I 


SAI.Eg  OF  SPOT  AND  TRANSIT. 


759 


348 

ibo 

310 
96 


Tran- 


.Holiday. 


7591       9141 


Total. 


1,107 

160 

310 

96 


Sates. 


25.800 
47,700 
48,200 
28,600 
28,800 


1,6731179.100 


suit- 
trie*. 


The  dany  deliveries  given  above  are   actuaUy  deUvered  the  day 
previous  to  that  on  which  thoy  are  reported. 


The  Sales  and  PKfcES  op    Futcees   are  shown  by  the 
following  comprehensive  table: 
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9  ft 


o 


<?;- 


O03 
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K 

o 

3 

> 


o 

tJODW 


^r? 


o 


o 
—    f    2" 


8^ 


5- ►--•'» 


e 

I  9  0.3 


"-i  ►-O-i      "•)- 


> 


I  « 
I    I 


I    I 


I  I 
I  « 
I    I 


I    I 


I    I 


too 


MMOf- 


l-^^-OM  t-»»-OM  ^.*^Ai-^  *^^S 
l^liO^l  ^fi^^p.  fi^S'O^  t^ti' 
tctj      >~»     010     ^     VW     Vt     10  CO 


MM       > 
MM       5 

coco     "^ 


MM       5 

I  s»: 

MMODM 
MmOM 


I  8.-': 

MMfOM 
MMOM 


MM      t» 
MM      5 


ODOD      ^ 

I  S)«: 


MM        ^        MM        ]».        MM        >        MM 


oiaiM^ 


MO 
I         ' 


a 

"1^  > 
1 
«»i(^  2 
eCQO  -^ 
I  a  Ctf| 


1 


Ml— OM 


MMOM 
lOCC      t9 


MMO^ 


-M        ^ 

:  ©5": 

■'h'-JM 

-MOM 


MO 

I  e>?'; 

MMC^^M 
COUt       CO       tCtC       M 


^^       >.       ^t-*       ^       t-^<~^       >       MM       > 


«'-*M-' 
0»»-       M 


er^: 


wot 
o:to 

o-  - 


M  .-*        J 


o    -■ 


If  1^ 

CO  00 


.lOSM       MMC>- 


00 O     QOr» 


i^i^  to- 
■-ft  <. 
ifc*-    2 


I  e?: 


*.w 


*.. 


-MOM 


Cm       > 
..        1 

H-M       ^ 

I  ei'=: 

MMO 


CO     loco     10 


}-*h^        >.        MM        to. 

00    5    CO    5 

coco     ®     coco     n 

lOtO      ■■*       tOM      •■» 

I 

t- 
o 


er: 

m;OM 
000 


MmCCM 
0000 
CCO^CO 

ccto     to 


9=  5 
ODco  2 
too     '^ 

sa'M; 

0000 
»co'^c6 

PLC       M 


00    5 

coco     CO 

Tsrt 

M-.<,M 

cooo 
cDco^e 


QDOD       2 

ooc     '^ 

OCiOC 
no-ijO-c 


00 


-MCOM 

>oco 


??    < 

ciicji     c6 
I  ».--: 

0000 
CTcj»^cn 

CJi^l      «» 


00    ^ 

cJlvT        2 

aco     '^ 

MmXM 
0000 


MMIOM 
0000 

Cicji^cii 


."M        [»■ 


M      CUM 
GO  I    Ocj 


■il 


M  — fcCM 
COOO 

cico'ci 


^M     2 

o«    •> 
I  or: 

0000 

.i4*-*C0 

_MO_® 


Ci3  '       n 


I  8 


Si: 


fbcc     2 
O'jo      '^ 

I  ^.": 

N-h-ta  — 
0000 


MM       > 

9^59 
coco^w 


MM       b». 

00  !J 

QOCC       "^ 

1  ©.-: 

MMOM 
0000 
CtfCo'^CO 
C0-£      CO 


MM       to. 

00  5^ 

cicc     2 

1  S    : 
0000 

coco®co 
coco     00 


MM  ^ 

?=>  < 

cSm  2 

■M^  -^ 


OCO      00      IOm 


5S  > 

Aver.. 10 

1,60 

10-37®  10 

10-38—10 

1  «    : 

MMOOM 
0000 

•4 


1 1 


I  I 


*  Includes  sales  In  September,  1889.  for  September.  147.600:  Septem- 
ber-October, for  October.  (UO.GOO;  Seiitcmber-Novciuber,  for  November. 
636,200;  September-Dcccnilicr.  for  Dcceiolier.  957.20ti;  September, 
January,  for  January,  1,570,100;  September-February,  for  February, 
1,125,100. 

t3f'  We  nave  included  in  the  above  table,  and  shall  continue  eachi 
week  to  give,  the  average  price  of  futures  e«cH  day  for  e.ich  month.  It 
will  be  found  under  each  day  following  the  abbre\iatlon  "  Aver  "  Tha 
average  for  each  month  for  the  wcelr  la  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll-45c.:  Monday,  H-45c.;  Tuesday, 
11-40C.;  Wednesday,  ll-45o.;  Thursday,  H-45c.;  Friday, c. 

The  following  exchanges  Iiave  been  made  during  the  week: 
03  pd.  to  exch.  300  Apr.  for  May, 


-05  pd.  to  cxch.  300  May  for  Aug. 
•03  pd.  to  exch.  100  Aug.  for  July. 
-97  pU.  to  exch.  300  Oct.  lor  Aug. 


09  pd.  to  exch.  100  April  for  July 

06  pd.  to  exch.  200  May  for  Aug.  • 

•01  pd.  to  exgh.  100  May  for  Juae> 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegrap)i,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Tliursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890  1889  1888  1887 

Stock  at  Liverpool bales  1,158,000     860,000     908,000     976,000 

Stock  at  London 15,000       15,000       22,000       14,000 

Total  Great  Britain  stock.  1,171,000  875,000  930,000  990,000 

Stock  at  Hamburg 4,000  2,000  3.300  3.000 

Stock  at  Bremen 140,000  31,000  48,100  42,000 

Stock  af  Amsterdam 7,000  19,000  21,000  28,000 

Stock  at  Rotterdam 300  400  500  400 

Stock  at  Antwerp 5,000  10,000  800  1,200 

8tockatHa\Te 158,000  130,000  176,000  235.000 

Stock  at  Marseilles 4,000  3,000  3,000  4.000 

Stock  at  Barcelona 90,000  56,000  73,000  46,000 

Stock  at  Genoa 7,000  6,000  5,000  6,000 

Stock  at  Trieste 5,000  8,000  5,000  11,000 


Total  Continental  stocks 420,300     265,400     335,700     376.600 

Total  European  stocks 1,591,300  1,140,400  1,265,700  1,366,600 

India  cotton  afloat  for  Europe.  360,000  258,000  175,000  295,000 

Amcr.cott'nafloatforEurope.  232,000  330.000  250,000  342,000 

Egypt,Brazil,&c.,afltforE'r'pe       22,000  22,000  46,000  40,000 

Stock  in  United  States  ports..  350,138  548,107  658.244  512,287 

Stock  in  U.  8.  interior  towns..  108,772  132,507  234,161  111,354 

United  States  exports  to-day.  14,407  10,008  2,693  13,231 

Total  visible  supply „  2,678,617  2,441,022  2,631,798  2,680.472 

Of  the  above,  tne totals  of  Ameilcan  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales     911,000     665,000     673,000     802,000 

Continental  stocks 346,000     181,000     219,000     276,000 

American  afloat  for  Europe...      232.000     330,000     2.50,000     342,000 

United  States  stock 350,138     548,107     658,244     512,287 

United  States  interior  stocks..     108,772     132,507     234,161     111,354 
United  States  exports  to-day.       14,407       10,008         2,693       13,231 


Total  American 1,962,317  1,866,622  2,037,098  2,056,872 

Sast  Indian^  Brazil,  <£c. — 

Liverpool  stock 245,000  195,000  235,000  174,000 

Londonstock 15,000  15,000  22.000  14.000 

Continental  stocks 74,300  84,400  116,700  100.600 

India  afloat  for  Europe 360,000  258,000  175,000  295.000 

Egypt,  BrazU,&c.,  afloat 22,000  •  22,000  46,000  40,000 


Total  East  India,  &c 716.300     574.400     594.700     623,600 

Total  American 1,962,31 7  1,866,622  2,037,098  2,056,872 

Total  visible  supply 2,678,617  2,441,022  2,631,798  2,680,472 

Price  Mid.  Upl., Liverpool....  6i8d.  53id.         ^i-uA-  5'>8d 

PrlceMid.Upl., New  York....       ll'iec        10>4C.        9i3uc.       10s>,tC. 

It^"  The  imports  into  Continental  ports  this  week  have  been 
64,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  337,595  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  46,819  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  1,855  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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"  net."  i  Thfi  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  8,463  bales,  and  are  to-night  23,785 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  5,166  bales  Zess  than  the  same 
,week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  36,880  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  foe  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacfi 
day  of  the  past  week: 


Wtek  ending 

CLOSING  QOOTATIONS  FOB  SIIDDLINO  COTTOS 

ON— 

Satur. 

Man. 

Tttet. 

Wednea. 

Thuri. 

Fri. 

Galveston... 

lOlBja 

1015,8 

10i6,a 

1016,6 

1015,8 

New  Orleans 

1016,8 

U 

11 

11 

11 

Mobile 

lO's 

lO's 

10% 

lO'e 

lO^s 

Savannah... 

lO's 

101i>,g 

1015,8 

101»18 

lOlBjg 

Charleston. . 

Wa 

lO'e 

lO^s 

lO's 

1016,8 

Wilmington. 

lO'a 

lO's 

lO's 

lOTg 

loV 

J" 

N'orfolk 

11 

11 

11 

11 

11 

•3 

Boston 

11% 

llOg 

11% 

liss 

Baltimore. . . 

lli4<r% 

1114a  38 

1114*% 

lll4®38 

iii4<i% 

0 

Philadelphia 

1111,6 

11U,8 

1111,8 

Hiije 

1111,8 

a 

Augnsta 

11 

11 

H 

11 

11 

Memphis  ... 

10«ig 

1015,g 

11 

11 

11 

St.  Lows 

11 

H 

11 

11 

11 

Cincinnati . . 

11 

11 

11 

11 

11 

Louisville. . . 

11>« 

Hie 

Ills 

Ills 

im 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicb 
finally  reaches  the  market  through  the  outports. 


tre<k 

Endina- 

Peb.  mT"! 
Moh.   7..., 

"     14.... 

"      81.... 

"  28.... 
Apr.    4.  .. 


lUceipU  at  the  Ports. 

SVkat  Interior  Tovm$. 

Rec^ptt  from  Plant'm, 

1988. 

1689. 

1890. 
86,808 

1888.      1889. 

1890. 

1888. 

1889. 

1890. 

85.562 

96,593 

324,588  270,972 

222,979 

39,536 

70,020 

e9,59» 

73.169 

81,888 

83,554 

302,508  248,002 

196,078 

61,889 

66,668 

87,588 

47,333 

80,028 

54.735 

284,870  215,270 

175,649 

29,698 

49,294 

33,406 

33,3  iO 

84,273 

38.547 

216,960  195.828 

154,459 

30,470 

64.631 

17,367 

33,396 

51,573 

41.065 

282.7371 175,63;< 

128.137 

19,173 

31,678 

14,763 

39,563 

48.500 

34.377 

249.5361 1 48.21'! 

119,021 

28,862 

19,084 

26.246 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,715,620  bales;  in 
1888-89  were  5,406,179  bales;  in  1887-88  were  5,359,306  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  34,377  bales,  the  actual  movement  from  plantations  was 
only  25,346  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  19,084  bales  and  for  1888  they  were 
36,362  bales. 

Amount  of  Cotton  in  Sight  April  4.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-89.     1887-88. 


Eeceipts  at  the  ports  to  Apr.  45,609,038  5,273,3375,133,600 
Interior  stocks  on  April  4  in  |  I  I 

excess  of  September  1 j    106,582     132,842     225,706 


Tot.  receipts  from  plantat'ns  5,7 15,620  5,406, 179:5,359,306 

Uet  overLind  to  April  1 1     834,3741     843,550     855,1 24 

Southern  consumpt'n  to  Apr.  1     383,000|    376,000|    349,000 

Total  In  sight  April  i 

Northern  spinners  takings  to 
April  4 


6,932,994  6,625,729  6,563,430 


1,622,836  1,624,219:1,515,102 


1886-87. 


5,070,191 
84,160 


5,154,351 
720,395 
303,000 


6,177,746 


1,408,057 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  comp.ared  with  last  year,  is  307.265  bales,  the  excess  as 
eompared  with  1887-88  is  369,564  bales  and  the  gain  over  1886-87  U 
755,218  bales. 

Weather  Reports  by  Telegraph.— Our  reports  by  tele- 
graph from  the  South  to-night  indicate  that  rain  has  fallen  in 
almost  all  districts  during  the  week,  and  at  a  number  of 
points  the  precipitation  has  been  heavy.  Where  not  inter- 
rupted by  rain  or  by  flood  preparations  for  the  next  crop  have 
made  good  progress. 

Oalveston,  Texas. — 'It  has  rained  on  two  days  of  the  week,, 
the  rainfall  reaching  sixty-four  hundredths  of  an  inch.  Aver- 
age temperature  68,  highest  74,  lowest  61.  During  the  month 
of  March  the  rainfall  reached  five  inches  and  thirty-five  hun- 
dred tlis. 

Palestine,  Texas. — We  have  had  hard  rain,  interrupting 
planting,  on  three  days  of  the  week,  the  precipitation  reaching 
three  inches  and  twenty-eight  hundredths.  The  thermometer 
has  averaged  64,  the  highest  being  82  and  the  lowest  46.  The 
rainfall  during  the  month  of  March  reached  seven  inches  and 
fifty-six  hundredths. 

Huntsville,  Texas. — Planting  is  active  except  on  bottoms. 
Rain  has  fallen  on  two  days  of  the  week  to  the  extent  of  fifty 
hundredths  of  an  inch.  The  thermometer  has  averaged  67, 
ranging  from  48  to  80.  During  tlie  month  of  March  the  rain- 
fall reached  two  inches  and  twenty-six  hundredths. 

Dallas.  Texas.— It  has  rained  tremendously  on  three  days 
of  the  week,  stopping  all  fiela  work.     The  rainfall  reached 
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six  inches  and  seventy-two  hundredths.  The  tliermometer 
has  ranged  from  40  to  83,  averaging  61. 

San  Antonio,  Texas.— There  has  heen  one  light  shower  dur- 
ing the  week,  the  precipitation  reaching  ninety-three  hun- 
dredths of  an  inch.  Plowing  and  planting  are  progressing 
satisfactorily.  During  the  month  of  March  the  rainfall 
reached  one  inch. 

Columbia.  Tfia-as.— Planting  is  active.  The  weather  has 
been  dry  all  the  week.  The  thermometer  has  averagcMl  (58, 
ranging  from  53  to  82.  During  the  month  of  March  the  rain- 
fall reached  three  inches  and  thirty-eight  hundredths. 

Brenham,  Texas.— H.ea.vj  rain  on  three  days  of  the  weok 
has  interfered  with  planting  operations.  The  rainfall  reached 
two  inches  and  sixty-two  hundredths.  Average  thermonietiT 
68,  highest  90  and  lowest  47.  During  the  month  of  March  the 
rainfall  reache  1  six  inches  and  forty -one  hundredtlis. 

iVeM'  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-eight  hundredths  of  an 
inch.     The  thermometer  has  averaged  67. 

Shreveport,  Louisiana. — Rainfall  for  the  week  two  inches 
and  eleven  hundredths.  Average  thermometer  61,  highest  77 
and  lowest  47. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  three  inches  and  eight  hun- 
dredths. The  thermometer  has  averaged  5.5,  the  highest  being 
70  and  the  lowest  34.  Rainfall  for  month  of  March  six  inches 
and  twenty -nine  hundsedths. 

Leland,  Mississippi. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  three  inches  and  eight  hundredths. 
Leland  is  not  yet  inundated.  The  thermometer  has  averaged 
60'8,  ranging  from  41  to  81.  March  rainfall  six  inches  and 
fifty-five  himdredths. 

Greenville.  Mississippi. — Telegram  not  received. 

Vicksburg.  Mississippi.  —Telegram  not  received. 

Little  Rock,  Arkansas. — We  have  had  rain  on  five  days  of 
the  week,  on  two  of  which  very  hard,  but  the  weather  is  now 
clear  and  springlike,  the  rainfall  reached  five  inches  and  ten 
hundredths.  The  thermometer  ha.s  averaged  59,  rangingfrom 
39  to  83. 

Helena,  Arkansas — It  has  rained  continuously  on  four  days 
of  the  week,  the  precipitaciou  reaching  three  inches  and  thirty- 
four  hundredths — too  much  rain.  The  river  has  fallen  a  little 
but  will  rise  again.  The  overflow  is  extending.  The  weather 
is  clear  and  beautiful  this  morning.  The  thermometer  has 
ranged  from  42  to  71,  averaging  56.  Rainfall  for  March  seven 
inches  and  forty-seven  hundredths,  on  twelve  days. 

Memphis,  Tenne.s.?ce.  —  Rain  has  fallen  on  five  days  of  the 
week  to  the  extent  of  three  inches  and  forty-one  hundredths. 
The  river  is  two  and  six-tenths  feet  above  the  danger  line. 
ThD  thermometer  has  averaged  56.  ranging  from  39  to  73. 
During  the  month  of  March  we  had  rain  on  thirteen  days,  and 
the  rainfall  reached  seven  inches  and  ninety-three  hundredths. 
The  thermometer  ranged  from  17  to  81. 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  of  the 
jveek.  The  rainfall  reaching  one  inch  and  eighty-one  hun- 
dredths.    Average  thermometer  50,  highest  66  and  lowest  34. 

Mobile,  Alabama. — It  has  been  showering  on  three  days  and 
has  rained  severely  on  one  day  of  the  week,  the  rainfall  reach- 
ing one  inch  and  fifty  hundredths.  Too  much  rain  is  delaying 
planting  in  some  sections.  The  thermometer  has  averaged  65, 
the  hiahest  being  78  and  the  lowest  46.  Rainfall  for  month  of 
March  two  inches  and  eighteen  hundredths. 

Montgomery.  Alabama. — Rain  has  fallen  on  two  days  of  the 
week.     The  thermometer  has  ranged  from  44  to  76,  averaging 

60.  March  rainfall  three  inches  and  ninety-three  hundredths. 
Selma,  Alabama. — Rain  has  fallen  on   three  days  of  the 

week,  to  the  extent  of  two  inches  and  runety  hundredths. 
Average  thermometer  60,  highest  76  and  lowest  43.  March 
rainfall  three  inches  and  seventy-nine  htmdredths. 

Auburn,  Alabama. — The  week's  precipitation  has  been  <>ne 
inch  and  sixty  hundredths.  Farmers  are  preparing  their  laud 
as  fast  as  the  weather  will  permit.  The  thermometer  has 
averaged  60-3,  the  highest  being  77  and  the  lowest  40. 

Madison,  Florida. — We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  fifty  hundtedths  of  an  inch.  The 
thermometer  has  averaged  66,  ranging  from  43  to  85. 

Columbus,  Oeorgia.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  fifty-nine  hun- 
dredths. The  thermometer  has  ranged  from  46  to  75,  averag- 
ing GO.     March  rainfall  four  inches  and  two  hundredths. 

Savannah,  Oeorgia. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Average  thermometer  64,  highest  80  and  lowest  49. 

Augusta,  Georgia. — There  has  been  rain  on  four  days,  the 
remainder  o£  the  week  being  clear  and  pleasant.  The  rainfall 
reached  eighty-eight  himdredths  of  an  inch.  Farmers  are 
busy  preparing  for  planting.     The  thermometer  has  averaged 

61,  the  highest  being  78  and  the  lowest  42.  The  rainfall  dm-ing 
the  month  of  March  reached  three  inches  and  five  hun- 
dredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  ranging  from  50  to  74. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  fifty-five  hundredths  of  an  inch. 
Cotton  planting  has  begim.  The  thermometer  has  averaged 
.59-2,  the  highest  being  78  and  the  lowest  43.  Rainfall  for 
March  three  inches  and  fifty-three  hundredths. 

Wilson,  North  Carolina.— There  has  been  no  rain  all  the 
week.    The  thermometer  has  ranged  from  80  to  80,  averag- 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  April  8,  1890.  §nd  April  4.  1889. 


Apr.  3,  '90. 

Afr.A,'«.9 

Feel. 

Frri. 

1(10 

10-7 

■ana 

17-4 

•iVi 

10-5 

2»i-7 

200 

4fl.6 

30-2 

Now  Orleans Above  low-water  mark. 

M/smphIa Above  low-water  mark. 

NiiHhvUle Almve  low-water  mark. 

Hlinweport Above  low-water  mark . 

VickHbur*? Above  low-water  mark . 

Note.— Reports  are  now  made  In  feet  and  tenthR. 

India  Cotton  Movement  from  all  Ports.— The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weoK  and  vear,  bringing  the  figures  down  to  April  3. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  YEAIU. 


Y-ar 


1890 
1889 
1888 
1887 


>IKipine:,UM  IhiM  week, 


Greai    Oontv 
RriPn.    neni. 


Total. 


ShipmentM  tince  Jan.  1. 


Rasr.iplt. 


Qreai 
B-U-it 


Oon/i- 
ne.nl. 


TrUnl.       ueek.      Jan  1. 


12,0Oo!l(H000  118000  147,000  492,000  ((39,000  01,000 

IS.OOOSS.OOO  73,000' l«.5.00O  461,000  646.000  72.000 

28.000i2(>,()00  4H,()00    il7.(J00  2(iH.O00  3(i,5.000  75,000 

15,0O0'5l,OO(l  66,000  lOH.OOO  307,000  4  lo.lKM)  77.000 


945.000 
940.000 
660,000 
691.000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
19,000  bales,  and  an  increase  in  shipments  of  48,000  bales, and 
the  shipments  since  January  I  show  a  decrease  of  7,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  rejwrted  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon. 
Tuticorin.  Kurrachee  and  Coconada. 


Calcutta  - 

1890 

1889 

Madras— 

1890 

1889 

All  otliers- 

1890 

1889 


Shipments  for  the  week. 


Great   I    Oonti- 
Brititin.'    tunt. 


Tola'. 


ShipmtnU  riiiee  January  1. 


Oreo  I 
Britain. 


1,000 


2,000 


2,000 
2,000 


3,000 


2,000 
2,000 


20,000 
24,000 

.■i.OOO 
5,000 

13,000 
23,000 


OonlinenL 


Total. 


45,000 
36,000 


4,000 
2,000 


11,000 
12,000 


65,000 
60.000 


9,000 
7,000 


27,000 
35.000 


Total  all  - 

1 

1890 

1,000 

4,000, 

5,000 

38,000 

63,000 

lOl.OOO 

1889 



2,000  ' 

2,000 

52,000 

50,000 

102,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  mxtre  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
pefiodg  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


ahipmeni$ 

to  all  Europe 

frmn — 

1890. 

1889. 

1888. 

ThU 
week. 

8' nee 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
wrek. 

Since 
Jan.  1. 

Bombay 

All  other  ports. 

116,000     639,000    73,000     646,000 
5,000     101,000      2,000      102,000 

48.000 
5,000 

365,000 
107,000 

Total 

121,000 

740,000 

75,000 

748,000 

53.000 

472,000 

Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AtexajidtHa,  Egypt, 
April  2. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (can tars*) .... 
This  week.... 
Since  Sept.  1 . 

15,000 
3,093,000 

8,000 
2,697,000 

10,000 

2,833,000 

This 
week. 

Since   ' 

<ept.   1. 

This 
week. 

Since   1 

Sept.   l.j 

This 
wek. 

Since 
Sail  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

6,000241,000 
2,000  130,000 

3.000210,000 

2,ooo;i28.oooi 

1.000 
2.000 

223,000 
136.000 

Total  Enrope 

8,000 

371,000 

5,000  338,000;!  3,000 

359,000 

*  A  cantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  3  were  15,000  cantars  and  the  shipments  to  all  Europe 
5,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steadv  for  yarns 
and  easy  for  shirtings.  The  demand  for  both  yams  and  cloth 
is  poor.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 

18S9. 

OolVni 

Ootfn 

32«  Oop. 

8H  U>s. 

""Slla   \  32.  Oop. 

9\  lbs. 

Mid. 

Twist. 

Shirtings. 

Uplds\      'W""- 

Stiirlings. 

VpUls 

d.         d. 

a.    A.     s.    a. 

d. 

d.      d. 

s.    d.      8.    d.  1     d. 

F'b28 

8%  «8=%    16    3    fe7    3 

6li(i 

7H>,8»8'i, 

6    1     »7    l»al  SSb 

Mch.7 

8Si6®8iii,!     Nominal. 

61 

715,8«8',,  6    1    »7    !>«,    558 

'•  14 

S&,„a8ii,,      Nominal. 

6>e 

71S  .«8  ,e;6    1    •»7    l»s    31'ig 

"  21i86ifl'a!8iii(il     Nominal. 

6%     7i»,8®8'„  6    1    97    l»s'  5n,g 

"  2H!86,f»8U,gi6    2     «7    3 

6%    l7I^8»8'i,!6    1     »7    ligi   511„ 

Apr. 3185  6a8iii«!6    2    »7    3 

618    i7l5i«»81,.l6    1    «7    im  S^ 
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OVERLAJJD  Movement,  &c.,  to  April  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts',  exports,  spinners'  takings,  &c., 
brought  down  to  April  1. 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
circular,  dated  Bombay,  February  28,  we  have  the  following: 

Supplies  this  week  were  about  4,000  bales  In  excess  of  those  of  th« 
prerloiis  weotc,  t'ut  shipments  hein»f  on  a  lurRo  scale,  stocks  are  not 
Increasing  to  any  apprcolable  extent.  In  the  uiHcouutry  markets 
supplies  are  still  on  a  liberal  scale,  the  week's  arrivals  being  7,000  liiilcs 
morf  than  last  week's.  Tne  Increase  is  due  clilefly  to  the  larger  arrivals 
of  Bioiioh,  which  growth  Is  now  biing  niarketeil  freely.  Fioklug  is 
progressing steailily  In  the  Bhownug.'ur  «n\  DhoUera  districts,  and  a 
marki'd  Increase  la  supplies  Is  exi>ected  next  month. 

The  following  is  from  the  Bombay  Cotton  Company's  report 
of  like  date: 

Owing  t«  UDfavorable  reports  from  the  consuming  markets,  the  Incal 
mills  have  been  imylng  little,  their  total  purchases  hardly  reaching 
10,000  bales.  Broach  oottoo  Is  now  arriving  in  quantity,  and  the 
quality  is  quite  as  satisfiictury  as  was  snticlpated,  and  is  co  siderably 
better  than  last  year.  The  greater  portion  of  this  crop  will  arrive  next 
month.  Reports  from  the  DhoUera  districts  continue  to  be  favorabl", 
anrt  the  samples  of  the  first  arrivals  are  of  good  quality.  The  fortnightly 
receipts  show  a  slight  f>illlng  off  as  compared  with  last  year,  but  tiie 
total  from  Ist  September  shows  an  increase  of  over  100,000  bale'.  A« 
regards  shipments  for  the  season,  much  depends  upon  the  quantity  ()f 
the  DhoUera  crop,  which  is  said  by  some  to  be  a  very  full  one.  If  thin 
Is  Fo,  it  is  probable  that  the  shipments  will  not  fall  far  short  of  last 
season. 

Last  Week's  Missing  Weather  Reports. — As  stated  in 
last  Saturday's  Chronicle  many  of  our  weather  reports  failed 
to  reach  us  Friday  evening  owing  to  the  storm.  The  missine; 
telegrams  came  to  hand  on  Saturday,  however,  and  we  make 
the  following  brief  synopsis  of  them. 

Ontees'nii,  Tex<M.—No  rain.  Thermometer,  highest  72,  lowest  60, 
average  69. 

Pal  nine,  Texas. — one  shower,  rainfall  '46  Inch.  Planting  active. 
Average  thermometer  66,  highest  82,  lowest  50. 

Rint.vW'.  Tex'i8.—One  shower.  Planting  active.  Average  ther- 
mometer 67,  highest  84,  lowest  .50. 

Dallif.  Tmus.— One  good  rain  just  as  needed,  preclpitatio'i  ninety-six 
hundredths  of  an  inth.  '  Plowing  and  planting  progressln;;.  Average 
thermometer  63,  Highest  90,  lowest  36. 

Sun  An'imio.  Itxnn.— Dry  all  the  week,  and  a  good  shower  needed. 
Pl.antlng  progressing  well.  Average  thermometer  70,  highest  92, 
lowest  48. 

Columbia,  Texas — No  r:iin.  Plowing  and  planting  progressing  satis- 
factorily.   Thermometer,  highest  85,  lowest  49,  average  67. 

N""  Orttai),  t'l'/isfiHa.- Precipitation  Ave  hundredth  of  an  inch  on 
one  day.    Average  thermometer  7  . 

Cntnmbn^,  Mit-sLsHipp  .—  Rainfall  on  three  days  of  the  week  one  Inch 
and  twenty  hundredths.  Average  thermometer  59,  highest  70  ami 
lowest  44. 

vie.h'Bb'irii,  MisfiiKsippl. —'R?i\n  on  one  day  to  the  extent  of  twenty 
hundredths  of  an  inch.  Average  thermometer  66,  highest  81,  lowest  50. 

hiuieRnck.  Arkiinmi'.  -  One  Inch  and  sixteen  hundredth  of  rain  fell  on 
one  day.    The  thermometer  ranged-from  44  U)  88,  and  averaged  (i3. 

U  bile.  Alabama. — Preparations  for  the  next  crop  well  advanced  and 
cotton  planting  progressing  in  some  districts.  Rain  on  two  days  to 
the  extent  of  twenty-five  hundredths  of  an  inch.  Average  thermometer 
65,  highest  77,  lowest  49. 

U'lnif/oiner-t/.  i  labn  ■  a.— Rain  on  two  days  (on  one  a  heavy  storm)  to 
the  extent  of  one  inch  and  eighty-eight  hundredths.  Average  ther- 
mometer 65,  highest  8'2,  lowest  46. 

•e'l'io.  Alabama  -  Rainfall  on  two  days  of  the  week  one  inch  and 
twenty-seven  hundredths.  Average  thermometer  66,  highest  82  and 
lowest  49. 

The  High  Water. — The  past  week  has  witnessed  many 
very  serious  breaks  in  the  levees  guarding  the  rich  fanning 
lands  along  the  banks  of  the  Mississippi  Riv.er.  On  Thursday 
last  the  Easton  levee,  near  Mound  Landing,  Miss.,  twenty 
miles  north  of  Greenville,  gave  way,  and  in  a  very  short  time 
the  break  had  attained  a  wid  h  of  800  feet.  The  same  day  a 
crevasse  occurred  at  Huntington,  Miss.,  five  miles  south  of 
Easton  and  three  miles  north  of  Offutt's,  and  late  reports  state 
that  600  feet  of  the  levee  have  been  carried  away.  These  two 
breaks  threaten  the  flooding  of  the  country  from  Lake 
Bolivar  to  the  Warren  County  hills.  A  crevasse  occurred  at 
Columbia,  Ark.,  on  Friday,  March  28,  and  the  main  levee  at 
Friar's  Point,  Miss.,  and  Bougere's  levee  at  Vidaha,  La.,  also 
gave  way.  Sunday  another  break  was  reported  at  Hunting- 
ton, Miss. ,  a  thousand  yards  below  the  one  noted  above,  and 
on  Monday  the  protection  levee  at  GreenviUe,  Miss. ,  gave  way 
flooding  the  greater  part  of  the  town.  The  same  day  a  break 
occurred  at  Austin,  Miss.,  forty-five  miles  south  of  Memphis, 
submerging  the  whole  village.  On  Wednesday  evening  the 
levee  at  Bohemia,  fifty  miles  below  New  Orleans,  broke  in  two 
places  but  the  breaks  are  slight  and  can  be  easily  replaced. 

The  above  comprise  the  disasters  up  to  this  evening. 
Aside  from  the  numerous  breaks  back  water  has  caused  con- 
siderable anxiety.  Work  upon  the  crevasse  at  Live  Oak, 
below  New  Orleans,  is  progressing  favorably,  and  the  pros- 
pects for  closing  it  are  considered  quite  good.  At  the  other 
important  breaks,  however,  little  or  nothing  has  yet  been 
accomplished.  Late  advices  from  the  section  of  country 
between  Helena  and  Arkansas  City  (known  as  the  Laconia 
Circle)  are  to  the  effect  that  the  circle  is  filled  with  water  as 
high  as  the  surface  of  the  rivers  (Mississippi  and  White.) 

The  liiXPOBTS  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reachini<  8,733 
bales,  against  8,837  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  .from  New  York, 
and  the  direction,  for  each  of  th«  tot  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 


■XJPOBT8  OF  COTTON  (BALES)  FROM  NEW  rOBK  SINCE  SErT.  1.  1889. 


Exported  to— 


Liverpool     ..    

Other  British  porta.. 

Tot.  TO  Gt.  Brit'n, 


Havre 

Other  French  ports. 

Total  Fkencu  ... 


Bremen  

Hamburg . . . 
Other  ports 


Tot.  to  No.  Euhopb 

8p'n,Op'to,  Glbr.,  Ac, 
All  other 


Week  Sliding — 


March  March 
13.     I    2U. 


22,3-8; 
3,0I0| 


7,691 
3,968 


25,308  11,659 
1,210    1,186 


1,210    1,186 


1.04.^1       179        415 

878     2,009 

1,233    2,374     1.080 


March 
27 


3,630 
1 


3,631 
801 


801 


3,156    2,553.   3,504 

"835     "ibo     "901 
Total  SrAiN,  Ac.        835       100       901 


April 
3. 


6,435 
1,100 


1,100 

13 
600 

575 

1,188 


GRAND  Total  ..    30.569  15,498    8,837'  8,723 


Total 

Bince 

Sept.  1. 


344,681 
69,579 


414,'J60 
36,362 


Same 

period 

previous 

year. 


421.797 
123,963 

545,960 

48,832 


36,362  48,832 

21,606  30,336 

51,157  69,957 

43,422  97,467 


192,760 

8.108 
13,503 


116,185 

2,850 
8,530 


11,380       21,611 
809,163 


578,187 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
68,909  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  Imlet 
Ssw  York— To  Liverpool,  per  steamers  City  of  Berlin,  1,954 
...  City  of  Richmond,  1,209. ..,Etrurla,  1,040...  Italia, 

lOi        Teuton!  •,  1.080  6,388 

ToLeith,  per  steamers  Benledt,  450  ...Critic,  597 1,047 

To  Havre,  per  steamer  La  Champagne,  1,100 1,100 

To  Bremen,  per  steaiuer  Trave,  13      13 

To  Hamburg,  per  steamers  Dania.  150  ..Italia,  450 600 

To  Antwerp,  per  steamer  Rh  nland,  575 575 

New  Orleans— To  Ltverpool,  per  steamers  Architect,  2,622  — 

MIra.  5,517 : 8,139 

To  Havre,  per  steamer  Nantes.  7,009 7,009 

-To  Bremen,  per  steamers  Chelydra,  4,677 Soots   Grey, 

1,834 6.511 

To  Hamburg,  per  Ptearaer  Edenmore.  1,865 1.8(i5 

To  Narva,  per  bark  Melaunessia,  3,975  3,97.^ 

ToBaicelona.  per  sUamer  Plo  IX..  1,500 1,500 

Galveston— To  Liverpool,  per  bark  Kornmo,  1,576 1,576 

Savannah—To  B  euion,  per  steamer  Andi's,  4,078    ..  4,078 

To  St.  Petirsburg.  per  bark  Torden8k,1"ld.  1,800     1,800 

Charlkston— To  St.  Petersburg,  per  bark  Vlgeland,  2.550 2,550 

Wilmington— To  Liverjmol,  per  steamer  Tronto,  7,235 7,2;<,5 

Norfolk— To  Liverpool,  per  bark  Maiden  City,  1,213 1,213 

Newport  News— To  Liverpool,  per  steamer   Harden  Tower, 

2,516 2,516 

Boston— To  Liverpool,  per  steamers  Catalonia,  1,782... Roman, 

780        Virginian,  2,255 4,817 

Baltimore— To  Liyeri>ool,  per  steamers   Carthaginian,  2,581 

....Murclano,  1,093. ...Eossmore,  1,694 5,368 

To  Rotterdam,  per  steamer  Bellini,  34 34 

^tal 68,909 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


New  York. 
N.  Orleans. 
Galveston.. 
Savannah  . 
Charleston. 
Wilmingt'n 
Norfolk  .. 
N'p't  News 

Boston 

Baltimore. 


Jjiver- 
nool. 

5,388 
8,139 
1,576 


Bolter-      Si- 
Bremen  aam  <e  Pelerg- 
A  Bam-     AnI-  burg  i£  Barce- 

Leith.  Havre,   burg.     werp.  Narva,    lona. 

1,047     1,100       613       575     

7,009    8,376     3.975    1,500 


7.235 
1,213 
2,516 

4.817 
5,368 


>,078    1,800 

2,550 


34 


Total. 
S,723 
28,999 
1,576 
5,878 
2  550 
7,235 
1,213 
2,516 
4,»17 
5,402 


Total....  36,252    1,047    8,109  13,067        609    8,325    1,500    68,909 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the'latest  dates: 

New  Orleans— To  Liverpool— March  28— Steamer  American,  2,252  — 
March   29— Steamers   Aston   Hall,    6,582;    Astrenomer,   5,138; 
Leonora,  4,150       March  31 — Steamer  Serra,  3,775. 
To  Havre— March  31— Steamer  Marseille,  6,547. 
To  Hamburg—  via'ch  29-Steamer  Venice,  935. 
To  Autw  rp— March  31 — St  emer  Marseille.  2J8. 
To  Narva-March  31— Bark  Mate  Ane,  2.4S1. 

Savannah— To    Reval-Maroh   31-Bai^   E.    V.    Almqvlst,  1,825 

April  1— Bark  Ibis,  ^,4.^0. 
To  Gottoiiburg-M^rch  29-Bark  Verdandi,  900. 
West  Point— To  Liverpool— March  29— Steaiuer  Harden  Tower,  3,201. 
Newpout  News— To  Liverpool— March  29— Steamer  Ramon  de  Ijtrrin- 

aga, . 

Boston -To    Liverpool— March   25 -Steamer    Lake  Ontario,    211 

March  31 — steaiuer  Ci'phal-mia, . 

To  Yarmouth— March  28— Steamer  Yarmouth.  60. 

Baltimore— To  Liverpool— March  -.21— Steamer  Buskaro, . 

To  Bremen— March  2ti— Steamer  Main,  1.213. 

To  Hamburg— March  29— Steamer  Dora, . 

To  Rotterdam— March  29— Steamer  Toledo, . 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
City  op  Paris,  steamer  (Br.),  from  New  York  for  Liverpool,  arrived  at 
QueenstowD,  March  SO,  in  tow.    On  Mai'ch  25,  while  the  s'eamiT 
was  going  at  full  8pe*'d,  the  low  pressLire  cylinder  of  thf  starboard 
engine  broke,  the  Hying  pieces  of  metal  foniug  the  bulkhead  and 
disabl  ng  the  starlmard  engine.     The  steamer  Aldersgate,  from 
Galviston  for  Liverpool,  hove  in  sight  and  took  the  City  of  Paris 
in  tow.    On  the  2!)tli  tugs  frx>m  Queenstown  took  the  Paris  In  tow 
add  took  her  to  Queenstown. 
Thalia,  steamer  (Br.)— Thuti  -eight  hundred  bales  of  cotton  have  been 
landed  trum  steamer  Thalia,  from  Savannah  for  Reval,  which  wa 
stranded  near  the  latter  port. 
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Cctton  freights  the  past  week  have  been  as  foUO'VS: 


atUur. 

if  on. 

Tut*. 

ir«ln««. 

FAurs. 

Ifn 

liyerpool,  steam  d. 

"sii 

Ha 

»a« 

»3!. 

Os» 

Oo  late  deUT'y.d. 

.--. 

.... 

.... 

— 

— 

Havre,  steam e. 

% 

3e 

% 

H 

<% 

Do      saU e. 

., 

-.-• 

.... 

.-.■ 

Bremen,  steam. .  e. 

>• 

^ 

>s 

>a 

>« 

Do      indlrect.e. 

-.-. 

.... 

... 

.... 

H 

^ 

>■ 

"a 

•• 

■3 

Do  via  Indirect.!!. 

.... 

.... 





.... 

Amsf  d'm ,  steam .  e. 

60- 

BO* 

50- 

60' 

50- 

o 

Do     Indirect.  .<t. 



.... 

.... 



.... 

W 

Beval,  steam.... d. 

",4®»s» 

"64-<»»S9 

17,4»»3, 

"«43»sa 

"««a»8. 

Do     saU d. 

... 



... 

Barcelona.steam  d. 

».« 

»1« 

"la 

'16 

»1S 

Genoa,  steam ..  .d. 

».,, 

»sa 

»82 

»•« 

»3» 

Trieste,  steam.. .d. 

h» 

»3a 

»S2 

»»« 

".•>» 

Antwerp,  steam  d. 

13g,«7j, 

^18 

»!• 

>ia 

»1. 

*  Per  lOO  lbs. 

LivEBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  the  week bales 

Of  whloh  exporters  took 

Of  whlcb  speculators  took... 

Sales  American 

Actual  export.. ............ 

Forwarded  

Total  stock— Estimated 

Of  wblob  Aiuertcan— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


49,000 

3,000 

2,000 

40,000 

4.000 

67,000 

l,07.-i,000 

84»,000 

90,000 

74,000 

204,000 

140.000 


32,000 

2,000 

1,000 

27,000 

7,000 

53,000 

1,081,000 

858,000 

66,000 

58,000 

211,000 

133,000 


Marchli  HarchZl  MarehZS.    April i. 


411,000 
3,000 
3.000 

37,000 
4,000 

53.000 
ll.'itiOOO 

ill  1,000 

113,000 
h3,000 

134,0<>0 
bO.Of'O 


54,000 

3,000 

2,000 

46,000 

4,000 

62,000 

,115,000 

873,000 

10(1,000 

69,000 

190,000 

95.000 


•  Loss  15,000  bales  Egyptian. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  4,  and  the  daily  closing  pricef 
of  spot  cotton,  have  been  aa  follows: 


Bpol. 

Saturday 

Monday. 

Tuesday. 

Wedna. 

Thursd'y. 

Pridai, 

Market,   i 
1:45  p.  M.J 

Mld.Uprds. 

Bales 

Spec.  &  exp. 

Steady. 

6i« 

6,000 
500 

Harden'K 
tendency. 

10,000 
1,000 

Qutet  and 
firm. 

6i6 

7,000 
700 

Quiet. 

6ie 

8,000 
1,000 

Steady. 

64 

8,000 
1,000 

> 

B 

Fttturei. 

Market,   } 

1:45  p.  M.J 

Market,  ) 
4  p.m.    5 

Steady. 
Steady. 

Steady  at 
parttally 
1-64  dee. 

Barely 
steady. 

Steady. 

Barely 
steady. 

Quiet  at 
partially 
1.64  dec. 

Barely 
steady. 

Quiet  at 
partially 
t-64  ad». 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated . 


Sat.,  Mch.  29, 

Man.,  Mch.  31. 

Tne*., 

Apr. 

1. 

Op<n 

Bith 

Low. 

OUu. 

Open 

BMlh 
d. 

Umo. 

Olet. 

Opem 
d. 

d. 

d. 

ao. 

d. 

It. 

<L 

d. 

d. 

d. 

d. 

March 

607 

808 

607 

608 

609 

809 

6  09 

600 

Mch..AprlI. 

607 

eoti 

6  07 

808 

608 

6  09 

608 

808 

8  07 

6P7 

806 

8  07 

Aprll.May.. 

6  07 

8  08 

6  07 

80S 

808 

609 

6  08 

808 

807 

607 

806 

B07 

May-June.. 

8  11 

611 

8  11 

6  11 

8  12 

612 

611 

6  11 

8  10 

610 

6  09 

H  10 

June-July.. 

8  12 

8  IS  1  a  12 

6  13 

613 

613 

'612 

613 

611    6  12 

611 

Oil 

July.AuR .. 

8  13 

6  14  1  8  13 

8  14 

'  6  14 

815 

614 

614 

613 

613 

612 

8  l.S 

AuKnst  .... 

«  18  j  6  14  1  8  la 

814 

8  18 

8  15 

6  14 

6  14 

813 

6  18 

612 

0  13 

AuK.-Sept.. 

811 

8  11 

8  11 

811 

8  12 

8  12 

Bll 

611 

610 

611 

6  10 

811 

September. 

8  11 

611 

6  11 

8  11 

6  12 

612 

611 

611 

610 

611 

6  10 

8  11 

Sept.-Oot.. . 

5  57 

558 

5  57 

5  57 

5  56    6  67 

666 

5  57 

Oot.-NOT . 

.... 

860 

SiW 

550 

5  50 

6  49  1  5  50 

5  49 

6  49 

NoT.-Dec... 

5  47 

6  47 

8  47 

5  47 

5  46  1  6  47 

S4« 

5  47 

Wndnes.,  Ap 

r.3. 

Than.,  Apr.  3. 

»rl..  Apr.  4 

Open 

B<«h 

UriL 

aiM. 

Open 

d. 

Low. 

Olos. 
d. 

d. 

<L 

t. 

d. 

d. 

d. 

April 

606 

808 

806 

606 

606 

607 

606 

807 

April-May.. 

806 

606 

806 

606 

806 

807 

806 

807 

May-June.. 

809 

8  10 

8  09 

609 

809 

6  10 

609 

6  10 

June-July 

811 

6  11 

6  11 

6  11 

611 

8  12 

611 

8  12 

§• 

July-AuK  . 

813 

8  18 

612 

618 

6  12 

813 

6  12 

6  13 

1 

August.  ... 

613 

613 

8  13 

613 

813 

8  14 

613 

614 

? 

AOK.-Sept.. 

6  10 

611 

6  10 

611 

610 

6U 

610 

612 

« 

September. 

810 

611 

8  10 

611 

611 

612 

8  11 

613 

8ept.-0ct... 

S87 

5  57 

5  87 

557 

557 

558 

5  87 

658 

Oet.-NoT.... 

5  49 

560 

5  49 

560 

6  40 

550 

649 

5  80 

i 

* 

Not.- Dec... 

8  47 

5  47 

5  47 

5  47 

5  47 

5  47 

6  47 

5  47 

DecJan .. . 

546 

5  41 

646 

5  47 

546 

6  47 

546 

5  47 

B 

R 

E 

A  E 

>  s 

T 

U  ] 

'  F 

S. 

Fkidat,  p.  M.,  April  4,  1890. 
The  market  for  flour  and  wheat  has  been  very  dull,  and  so 
completely  without  feature  that  no  extended  reference  to  it 
stalUd  for.  To-day  there  was  a  firmer  tone  generally,  and 
he  mtdium  granes  of  flour  from  winter  wheat  had  a  better 
ale  for  export. 


Jfon. 

Tvei. 

Wtd. 

ThurM. 

1^ 

96\ 

86% 

87 

8714 

87% 

86''8 

87% 

87% 

n 

86% 

8«% 

86% 

37 

? 

86% 

84'8 

S.-lBs 

85% 

84 

83% 

84% 

84% 

Sf 

84% 

84 

84  »8 

84»8 

•< 

Siy\ 

86  3g 

87% 

87  % 

The  wheat  market  has  been  variable.  The  fall  of  snow  in 
the  Northwest  early  in  the  week  under  review  was  regarded 
as  favorable  to  crop  prospects.  At  the  same  time  foreign 
advices  became  dull,  and  the  export  demand  nearly  coased. 
Stocks  at  Liverpool  showed  an  increase.  The  purpose  of  the 
Chicago  Board  of  Trade  to  withhold  its  quotations  was  also  a 
diHturbicg  element  in  the  speculation.  But  the  vjgible  supply 
showed  a  material  decrease,  especially  in  this  market;  and  on 
Wednesday  crop  accounts  were  again  unsatisfactory  from 
some  parts  of  the  West.  An  active  demand  to  cover  con- 
tracts was  the  result,  which  caused  a  smart  recovery  in 
values,  the  distant  months  improving  most.  To-day  specu- 
lation was  again  active  with  a  little  stronger  cable  bd vices, 
but  the  crop  reports  were  better,  and  at  the  close  buyers  were 
very  freely  met  at  some  reductions  from  the  best  prices  of  the 
morning.  The  export  business  was  small,  but  included  No.  8 
led  winter  at  89)>4c.  and  No.  1  hard  spring  at  98Jic.,  both 
delivered. 

UAII.T  aiiOSIHO  rUOBS  of  ho.  2  BBD  WIRTEB  WBMJLt. 

Bat. 

April  dellverv o.  87 

MaydellTery o.  87% 

June  delirery o.  86% 

Jiilydclivery o.  8.'i% 

August  delivery c.  84% 

Septfuiber  delivery o.  84% 

December  delivery o.  87 

Inlian  corn  wasslightly  depresied  early  in  ihe  week.  The 
demand  was  active,  but  the  movement  at  the  West  was  very 
large,  the  visible  supply  showed  an  increase,  and  the  deliv- 
eries on  April  contracts  on  a  most  liberal  scaln;  but  on  Tues- 
day there  was  great  activity  in  buying  to  cover  contracts, 
which  was'continued  on  Wednesday,  and  led  to  an  active  and 
buoyant  market,  with  considerable  excitement  at  times.  The 
highest  prices  did  not  materially  retard  the  buying  for 
export.  To-day  the  advance  was  checked  at  39@39i^c.  for 
No.  2  mixed  delivered  for  export. 

DAILY  OLUSIHO  PRICES  OF  HO.  2  lOXEO  OOBR. 

April  delivery o. 

»tay  delivery o. 

June  delivery o. 

July  delivery c. 

Oats  have  also  advanced,  sympathizing  to  a  considerable 
extent  with  corn.  There  was  to  day  brisk  buying  for  export, 
mainly  No.  2  mixed  at  29ig30i.^c.  in  elevator  and  deliv- 
ered.  The  advance  has  been  most  decided  in  choice  white 
grades,  which  are  relatively  scarce. 

OAILT  CLOSIHa  PRIOSS  OF  HO.  2  lOXBD  OAIB 

Iton.  Tu*M.  Wtd.  Thur:  JVi. 

28%  28%  28''8  Wt,  ~ 

2778  2T'a  28%  2-%  5 

27%  27%  27%  V!77a  - 


Sat. 

Mon. 

Tua. 

Wed. 

Thurg. 

/M. 

36% 

36% 

37% 

38 

38 

a 

37 14 

37% 

37% 

38% 

38% 

0 

37% 

37=8 

37% 

38% 

38% 

0* 

38% 

3858 

38% 

39% 

39% 

•^ 

Sat. 
O.     28% 

:77a 


April  delivery . 

May  delivery o.    ■ii7% 

June  delivery 0.    27% 

Rye  has  been  quiet.  Barley  met  with  a  fair  dem  nd,  and 
to  day  20,000  bush,  ungraded  Canada  sold  at  60(a  (i"ic.  Yes- 
terday some  country  made  Canada  malt  was  reported  sold  at 
70@75c. 

The  following  are  closing  quotations  for  whf.-jt  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  sligiiily  below 
these  figures) : 

FLOOR. 


Fine V  bbl.  $1  753*2  10 

Buperllne 2  103  2 -I" 

Extra.  No.  2 2  50»    a;. 

Extra,  No.  1 3  OO'-*    n  .50 

Clears..  3-.=^*. 175 

Siralglita 4oUu'   «  50 

Patent,  spring 4  50»  5  20 


Wlieat— 

Spring,  per  bush... 

Spring  No.  2 

Red  winter  No.  2  .. 

Red  winter 

WUte 

CX)m- 

Weet'n  mixed 

West'n  mixed  No.2. 

Western  yellow 

Western  wlilte 


c. 

85    » 

0. 
99 

^i>    9 

91 

87  %» 

89% 

75    » 

92 

86    « 

91 

34    « 

39% 

38     9 

39% 

38    9 

41 

38     9 

41 

Patent,  winter S4  40a$180 

OityaUpplng,  extras.  4  309  4  35 

Rye  Hour,  superllne..  2  75  3    3  00 

Fine 260»   2  70 

Corn  meal- 
Western,  Sus 2  40a  3  50 

Brandywlne .  2  559    .... 


Kye—  o.            0. 

Western.. tJ  bn 53    9  56% 

State  and  Jersey . .  53    9  57 

Oats-Mlxed 28% »  31 

Wliite 31%»  :6 

No.  2  mixed 20    9  30% 

No.  2  white 32%9  33% 

Barley— 

2-rowetl  State 46    9  50 

4-rowed  State 52     »  55 

Canada 67    9  63 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  March  29,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  vears: 


Bicetpti  atr—     Jlour. 


Ohloaffo 

HUwankee... 

Dnlnth 

Minneapolis. 

Toledo 

Detroit..  .  . 
Cleveland. ., 
at.  Louis:..., 
Peoria 


Touwk.  -90. 
Same  i«k.'89. 
Sane  wk.'Sd. 
atnetAug.  1. 

1889-90.... 

188»«).... 

1887-88.... 


BI>l>.196a» 
81.236 
70,444 
25,914 


WIUM. 


Com. 


3,284,257 

9.280 

163,800 


991 

5.720 

5,753 

23.054 

2,425 

~il6.437 
144.361 
178,538 

8,276.820 
8,738.938 
8,313.411 


88.820 
369.811 
636.960 
34.473 
86,113 
43.400 
132.682 
17,000 

1,523.587 

994.972 

1,303,140 

97.641.072 
75,389,282 
B6.755>t0 


3a0,181 

20.976 

18,501 

1,710,480 

214,200 


6,739.155 
1,495,264 
1.242.050 

122,S98,7aS 
84.952,989 
81.882.830 


Oote. 


BlMh.82U» 

791.608 

31,00(1 

78.476 


8.029 

25,274 

32,322 

208,070 

244,000 


Barlty 


BlHll.4SI»^ 
240,478 
74JJ0O 


1.414.677 

1,025,040 

773,140 

80.194.359 
58.2U.357 
51,738,137 


1,060 
13,973 
23,000 
54.500 
27,600 


434.811 
451.13- 
269.033 

21.869.S1S 
22,798,044 
80,718.694 


Am 


BU.IM  B)$ 

aS.S84 

8.700 


484 

14 
12.780 
4.400 

61.943 
31.161 
11.980 

4.738,84a 
4,18»,9ee 

i.siojrw 


494 
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The  receipts  o(  Sour 
week  ended  March  39, 

Flour, 
At—  bblt. 

New  York 113,850 

Boston 48,805 

Montreal 5,726 

Pblladelpbia...    10,498 

Baltimore 73,869 

Btobmond 7,225 

Mew  Orleans...    22,768 


and  i^rain  at  the  eeaboard  ports  for  the 
1890.  follow: 


Wheat, 

btuh. 

121,200 


Corn, 
ftiuA. 

132,100 

16,1(10 

86.352  1,035,060 

106,863     886.393 

13,595        54.120 

32,160  1,171,277 


Dye 
huth. 
3,250 


Oali,  Barley, 

bu»K.  bu»h. 

674.000  111,000 

88,770      6,900        

ll,i)65  3,060       1,976 

80,465       1,200 

53,362       9,221 

16,671        

.55,285       14,900 


Total  week.  282,741 
Oor.  week '89..  192,032 


310,170  3.656.450 
130,551  1,560,339 


980.518  119.960 
379.826  166,694 


30,547 
3.818 


The  visible  supply  of  graia,  comprising  the  stocks  in  granary 
Kt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  March  29,  1890: 

Wheat, 

In  ttore  at —  btuh, 

WewYork 2,483,617 

Do    afloat. 32,000 

AJbany 

Bofhlo 852,157 

Chicago 4,229,077 

Do     afloat 1,230,616 

UUwankee 886,555 

Do     afloat 50,000 

Dulatb  5,371.038 


Com, 

OaU, 

Rye, 

Barley 
butk 

biiah. 

biith. 

biith. 

2,112,385 

662,444 

71,307 

726.490 

10.100 

24.900 

30.000 

49.000 

73,200 

27,000 

20,800 

3,457 

7,232 

18,498 

197,139 

8,304,984  1,472,662 

700,867 

266,634 

1,153,881 

209,776 

164.950 

1,743 

93,044 

215,069 

73,000 
792,065 
645,949 

5S,000 
1,529,107 


818,087  1,178,600 


100,846 


23,000 

54,222 

lS7,»ft9 

152,096 

140,346 

8.1h7 

75,509 

326.428 

',592,976 

295,000 

20,289 


362,411 

73,461 

10,000 

2,007.352 

105,000 
16.000 

349,476 


28,994 
28,283 


14,397 
3,882 


86,286       14,036 


Do    afloat. 

Toledo , 

Detroit , 

Oswego , 

8t.  Louis ... 

Do    afloat. . 

Olnolnnatl 

Boston. 

Toronto 

Montreal 

Philadelphia.., 

Peoria. 

Indianapolis.., 
Baltimore, 
apoll 

Bt.  Paul 

On  MiBBlaslppl. . 

Tot.  Mar.29,'90.  27.114,093  20,204,686  4,537,005  1,405,289  1,351,057 
Tot.  Mar.  22.'90.  27,633.180  18.116,827  4,513,595  1,485,971  1,497.521 
Tot.  Mar.30,'89.  29,439.231  16.831.835  7,187,768  1.547,889  1,348,144 
Tot.  Mar.  31,'88.  34,384,476  9,165.142  4,145,6til  334,532  1,777,566 
Tot.  Apl.  2,'87.  51,585,985  18.784,702  3,904,721  392,392  1,168,623 


74,308 

2,533,804 

84,054 

2,500 

1,401,201 

258,544 


4,000 

93.182 

6.238 

103,855 

121,409 

85,750 
151,214 

83,361 

74,721 


8,000 
35,416 

8,828 
51,245 

48;i99 

19,874 


7,684 

23,564 

125,00C 

16,177 

91.006 

18,716 

124,860 

82,742 

"3,i82 


184,781   50,955 


THE    DRY    GOODS   TRADE. 

NEW  YOKK.  Friday  P.  M.,  April  4, 1890. 

Business  in  commission  and  importing  circles  opened  quiet, 
but  there  has  been  a  fair  re-order  demand  from  interior  mar- 
kets the  past  few  daj  s,  and  reports  concerning  the  distribut- 
ing trade  in  the  West  and  South  are  more  cheering  than  for 
some  time  past.  Jobbers  in  this  city  made  a  very  fair  distri- 
bution of  staple  and  department  goods  in  the  regular  way, 
and  unusually  large  saU  s  of  printed  challies,  woven  cotton 
dress  fabrics,  white  goods,  &c.,  were  effected  (in  package  and 
assorted  lott.)  by  several  of  the  principal  houses — low  prices 
having  been  the  incentive  to  liberal  purchases  on  the  part  of 
retailers  and  small  wholesale  buyers.  Values  of  the  most 
staple  cotton  and  woolen  goods  continue  fairly  steady,  but 
there  is  a  natural  desire  on  the  part  of  holders  to  close  out 
accumulations  of  such  fabrics  as  may  be  subject  to  the  muta- 
tions of  fashion,  owing  to  the  advanced  sta^^e  of  the  season; 
hence  the  reason  why  jobbers  were  able  to  offer  lots  of  the 
goods  mentioned  above  for  consideratily  less  than  the  prices 
demanded  by  agents  a  short  time  ago.  The  woolen  goods 
commission  house  of  F.  R.  Townsend  &  Co.  suspended  pay- 
ment on  Wednesday,  thus  adding  yet  another  to  the  excep- 
tionally large  number  of  failures  in  thi^  branch  of  the  trade 
which  have  occurred  within  a  year. 

DOMKSTic  Woolen  GtOODS. — The  situation  in  the  woolen 
goods  branches  of  the  trade  was  by  no  means  satisfactory, 
and  the  failure  of  still  another  commission  house,  and  the 
suspension  of  one  of  the  largest  Kentucky  jean  mills  in  the 
country,  have  caused  a  somewhat  uneasy  feeling  in  this 
branch  of  business.  Heavy  woolen  goods  for  men's  wear 
were  distributed  in  fair  quantities  by  the  mill  agents  on  ac- 
count of  recent  and  back  orders,  but  the  movement  was 
largely  confined  to  low  and  medium-priced  fancy  cassimeres, 
worsted  suitiugs  and  overcoatings.  Cloakings  continued  in 
moderate  request,  and  steady  in  price,  while  there  was  a  very 
fair  movement  in  stockinets  and  Jersey  cloths  from  first  hands 
on  account  of  previous  transactions.  Satinets  were  in  light 
and  irregular  demand,  as  were  Kentucky  jeans  and  doeskins, 
but  fair-sized  shipments  of  leading  makes  were  made  by 
agents  in  execution  of  back  orders.  Wool  and  worsted  dress 
fabrics  were  in  light  request  at  first  hands,  but  a  considerable 
distribution  was  made  (m  the  regular  way  and  by  means  of 
"job"  prices)  by  leading  jobbers.  White  and  fancy  shirting 
flannels  were  in  modeiate  demand,  but  other  flannels  ruled 
quiet,  and  there  was  a  light  business  ia  blankets  and  shawls. 

UoMKSTlu  COTTON  GooDS. — The  exports  of  cotton  guoas 
from  this  port  for  the  week  ending  April  1  were  2,788 
packages,  valued  at  $182,312,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  Yokk  to  April  1. 


Great  Britain 

Other  European. 

China 

India 

Arabia 

Africa 

West  Indies , 

Mexico 

Central  America. 

South  America 

Other  countries... 


Total 

'  China,  via  Vancouver 


Total 2,788 


1890. 


Week.  Since  Jan.  1 


159 

21 

791 


15 
695 

10 
138 
910 

49 


2,788 


1,276 

476 

7,361 

1,276 

2.071 

1,247 

5,437 

590 

1,389 

8,636 

895 


30,654 
7,040 


37,694 


1889. 


Week.  Since  Jan.  1. 


154 

22 

l,e99 


8 

379 

73 

118 

781 

37 


4,271 


4.271 


2,641 

469 

13,934 

2.120 

1,254 

1,403 

4.286 

1.002 

1,372 

9,926 

776 


39,183 
20.110 


59,293 


*  From  New  England  mill  points  direct. 

The  value  of  the  Ne'v  York  exports  since  January  1  have 
been  $1,806,240  in  1890,  against  $2,266,063  in  1889. 

The  demand  for  plain  and  colored  cottons  at  first  hands  was 
chiefly  of  a  hand  tu- mouth  character,  though  a  very  fair  busi- 
ness was  done  in  certain  descriptions  adapted  for  the  present 
and  prospective  requirements  of  jibbers  and  the  manufactur- 
ing trade.  Cotton  flannels  were  fairly  active  in  some  quar- 
ters and  certain  weight-i  command  a  slight  advance  upon  last 
year's  prices,  owing  to  the  enhanced  cost  of  the  staple.  Brown 
sh'-etings  and  drills  were  in  moderate  request,  and  prices  re- 
main about  the  same  as  last  week.  Bleached  shirtings  and 
cambrics  were  in  rather  better  demand  by  "cutters,"  aad 
there  was  a  fair  business  in  wide  sheetings,  corset-jeans, 
satteens,  domets,  &c.,  at  unchanged  prices.  Large  pales  of 
printed  challit's  were  effect*  d  by  agents  and  jobbers  by  means 
of  low  prices,  and  prints,  printed  cotton  dress  goods,  woven 
wash  f«brics  and  white  goods  were  distributed  in  moderate 
quantities.  Print  cloihs  continued  in  fair  request,  and  the 
market  closed  firm  at  3}^c.  for  64x64  "  spot,"  and  2J^c.  for 
56x60. 

1890. 
stock  of  Print  Ototht—  Mar.  29. 

Held  by  Providence  manuTers 351,000 

Fall  River  manufacturers 21,000 

Providence  speculators None, 

Outside  speculators  (est) 10,000 


1889. 

1888. 

Har.  30. 

Mar.  31. 

10,000 

5,000 

3,1  00 

None. 

None. 

None. 

None. 

6,000 

Total  stock  (pieces) 382.000 


13,000 


11,000 


FoEEiGN  Dky  Goods. — The  market  for  foreign  goods  was 
quiet  at  tJie  opening,  but  the  retail  trade  has  been  so  greatly 
stimulated  the  past  few  days  by  fine  spring-like  weather 
th«t  importers  and  jobbers  have  experienced  a  somewhat 
freer  re-order  demand  for  small  re-assortments  of  spring  and 
summer  goods.  Novelties  in  dress  fabrics  were  probably  the 
most  aciive  goods  in  the  market  and  men's  wear  woolens  the 
dullest,  while  the  demand  for  silks,  linen  and  white  goods, 
embroideries,  laces,  hosiery  and  gloves  was  mod --rate. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  April  8,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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the  addition  to  clearings  on  account  of  monthly  interest  pay- 
ments, &c.  During  the  week  of  1889  with  which  comparison 
is  now  made,  not  only  were  the  operations  on  the  New  York 
Stock  Exchange  much  heavier  than  in  the  current  year,  but 
the  figures  in  all  cases  covered  a  full  week  ;  consequently  the 
exchanges  for  1890  in  the  whole  country  show  a  decline  of 
12'4  per  cent.  The  falling  off,  however,  is  almost  wholly  at 
New  York,  the  aggregate  for  all  the  other  cities  exhibiting  a 
loss  of  only  0'3  per  cent.  Most  prominent  in  percentages  of 
increase  this  week  are  Tacoma,  100'6  per  cent;  Lexington, 
68-3;  Denver,  62-4;  Sioux  City,  55-5;  Washington,  52-3;  Fort 
Worth,  38-2;  Dallas,  36;  Cleveland,  33-7,  and  Chat'anooga, 
33 '8  per  cent. 


WILLIAM    B.   DANA. 
JOHN  O.  FLOYD, 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to 
day,  April  12,  have  been  $1,048,136,905,  against  1972,273,481 
last  week  and  $1,087,501,545  the  corresponding  week  last  year- 


New  York 

Sales  of — 

tStoek* ihare^ 

iOoiton , bales,) 

(Grain bushels.) 

IPttrvUvm bbU.) 


Boston 

FroTldence.... 

llrtrtford , 

New  UaTen 

Sprlngaeld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Clkabixgs. 
Beturns  by  Telegraph. 


Hew  York 

Boston , 

Philadelphia 

Baltimore 

Cblcago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  6  days.. 
All  cities,  Iday , 


Total  all  cities  for  week.. 


Week  Ending  April  12. 


1890. 


$513,i02,;j3S 
78,934,092 
00,013,481 
12,931,493 
61,237,000 
19,657,084 
8,780,685 


$754,955,783 
109,963,211 


$863,918,994 
184,217,911 


jl, 048,136.305 


1889. 


$569,261,969 
83.710,742 
53,894,000 
10,060,108 
53,776.000 
15,552,460 
7,726,658 


$793,980,937 
99,104,200 


$893,085,137 
194,416,403 


1,087,501,546 


-5-7 
+  H-4 
-l^28-5 
+13-9 
[26-4 
+  13-4 


-4-9 
+10-9 


-33 

-6-a 


Total  New  England. 


Philadelphia 

PittsburK 

Baltimore 

Washington 

Wilmington,  Del. 

Syracuse 

Buffalo* 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

CleTelaod 

Columbus 

Indianapolis... 

Peoria 

Qrand  Rapids. 


Total  Middle  Western 


San  Francisco.. 
Los  Angeles  . . . 

Tacoma 

Portland' 

Seattle* 


-3  6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  April  5,  with  the  comparative  totals  in  1889. 

Notwithstanding  the  intervention  of  GJood  Friday  and  its 
observance  as  a  holiday,  either  partially  or  wholly,  at  a  number 
of  points,  and  the  smaller  volume  of  stock  operations  at  New 
York,  the  aggregate  for  the  week  is  sUghtly  greater  than  for 
the  week  ending  March  29.    This  result,  however,  is  due  to 


Total  Pacific 


Kansas  City.. 
Minneapolis., 

St.  Paul 

Omaha 

Denver , 

Duluth 

St.  Joseph.... 

Wichita 

BtonxClty.... 
Des  Moines.. 

Lincoln 

Topeka 


Total  Other  Western. 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis...... 

Richmond 

QaiTestOD 

Dallas 

Fort  Worth... 

Norfolk 

Lexington...., 
Chattanooga. . 
NashTllle*...., 
Birmingham*. 


Total  Southern... 

Total  all 

Outside  New  York.. 


Week  Ending  Attril  5. 


1890. 


574,828,087 

(491.188 

(17U.100) 

(37.127,000) 

(7,440,000) 

84,001.764 
4,653,1100 
2,070,602 
1,3-4,488 
1,185,040 
I,0He.629 
1,830,101 
B3«,S3S 
660,032 


06,692,094 

65,774,358 

14,430.848 

12.6»1,74« 

1,766.187 

878,176 

732,116 

6,765,5l» 


711,113.800 

il,113.561) 

1142,800, 

(30.003.405 

(5,688.000 

e4,5g8.e<le 

5,182.300 

a.038,754 

1,2S0,404 

I.238.31S 

1.078,794 

878,664 

638.«J8 

483,e7l< 


96,233,442 

89,603,640 
12304,8.50 
6,041,578 
5.072,559 
4,988,807 
3,118.600 
2.180,146 
1.86»,683 
749,441 


104,570,001 

17,378,283 

686.181 

789,485 

2,066,840 

1,186.185 


107,511,811 

79,827,585 

l.S,08l,066 

12,780.360 

1,152.731 

813,285 

77«,754 


P.  Ceta. 


Wetii  End'g  liar.  29. 


1800. 


-1918     572.873,392 


(-fl5-8j 

(+S6-4) 

'+??■>' 
(■I-831) 

-11-2 

-10-2 
-H-6 
-iO-3 
-31 
-08 

-|-a»-3 
-0-4 

-i-13-7 


108,431,710 

68,26»,516 
11.806,750 
4,848.578 
4.779,161 
S.739,72a 
2,818,700 
1,730.82» 
1,438,85< 
670,380 


18,864,899 

10,142.,88B 

3.121,288 

3.347310 

4,951.'.73 

6,964358 

1,700,000 

1390,084 

706,028 

876,360 

810,098 

632,888 

S73.06S 


88,589,397 

16,759,971 
921341 
S88,6«) 


-101 

-17-6 
+1(/-S 
-0-8 
-(62-3 
-I-60 
-67 


-112 

-^l8•6 

r4-2 
-)-18-3 

l61 
-I-88-7 

-l-6-a 
-1-22  0 

-1-8  6 
-I-31-4 


18,080,438 

8.&37,4S0 

3,807308 

3.887,041 

3,835381 

3,686.671 

1,762,070 

1310,796 

714,384 

887.926 

646,886 

580,784 

448,018 


-t-16-7 

-f3-7 

-20-8 

-HOO-6 


84,064,841        30,00.<<366 


81,996,789 

7,787,064 

8.384.886 

8,1W,887 

8.161,163 

1345.866 

1.096,087 

l,016,94l« 

688.163 

638.483 

686300 

1,9;9367 

807,861 


47,610,017 
978,878,481 


388,046,394 


18,088,786 

8,887,083 

7.986.748 

8,003,887 

2,106,718 

9S5341 

806  084 

736388 

766,121 

380,448 

447,000 


45,102,800 
1,108338.181 


-t^4-8 

-(-14-h 
—201 

-8-7 
-f28-8 
-1-62-4 

-S-0 
-I-14-8 

-t6-8 
4  56-6 
486-4 

-8-8 
—16-7 


+18-6 

-h81-6 

-21-8 

-(-4-8 

-26-8 

-1-30  4 
4-36-0 
-(■38-8 
-7-8 
-f68-3 


89e.71».38ll 


-18-4, 
-0-2 


(706,302) 

(301,500) 

(84.188.8001 

(3,884,000) 

83,486,145 

4,082,800 

1.501,563 

1.080.133 

tr77.208 

l,046.8He 

868,718 

6.37,815 

308,778 


83,889,831 

62,203,067 

14.623386 

12.S77.864 

1,278.340 

815,008 

549,181 

5,968,318 


P.  Cent. 


-10-8 

(-56-2) 


-6-7 
— 4-8 

-I-4-0 

■fire 

■(-1-6 

■f8-8 
-17-8 


-60 

-8-S 
-H8-8 

•f24-7 

+18-S 

-2« 


88347,346         — 1-« 


71,235.082 
10,103.850 
4,873,746 
4,883.002 
4.140.473 
2,447.500 
1,1.96,651 
1.805,488 
6a7,90l> 


101,636,700 

15.288,901 

464,105 

523,885 

1.688,438 

872,128 


16,206,998 

8,386.882 

3.705,874 

8.701.830 

4.683,881 

6.468,366 

1,688,896 

1,317,047 

784,360 

768,463 

638.063 

440,841 

816,134 


■4-32-8 
-1-11-3 

-Hi-6 
4-13-8 

+6-6 
4-18-8 
4-18-0 

-8-4 

-8-6 


4-28-0 

-2-6 
-87-8 
-h»7-4 


31,708,767 

17.867,681 

8,180,868 

6.640,876 

8346.878 

1.763,048 

1398,788 

836366 

613,686 

687.480 

372387 

466,000 

1.746,038 

986336 


41,182,181 
949.844361 


-1-8 

-H)-7 
-(•SO-8 

4-60-0 
-|-78^4 

-7-1 
-f82-S 

4-76 
4-88-3 

-«-9 
-14-4 
— 18-7 


-HM-6 

-lo-s 

4^16-4 

4-8-9 

+8-0 

4-6ri 

4-118-1 

+36-8 

•fl2-6 

-I-28* 

■f88-3 


4-e-e 

—4-9 


*  Not  Included  In  totals. 


876.8713681        4-6-8 
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THE  FINANCIAL  SITUATION. 

The  money  market  lias  been  in  a  somewhat  disturbed 
and  unsettled  state  since  our  last  review.  AVe  do  not 
mean  that  there  has  been  a  hardening  tendency;  that  is 
not  strictly  true.  There  has  been  more  than  the  usual  sen- 
sitiveness and  wider  fluctuations  at  the  Stock  Exchange 
•call  market ;  but  in  the  other  departments  of  the  market, 
where  there  has  been  any  change  in  rates,  it  has  been 
towards  lower  figures.  The  truth  is,  a  temporary  fever- 
ishness  became  inevitable  after  the  publication  of  last 
Saturday's  bank  statement,  for  it  gave  the  week  a  send- 
-ofiE  which  was  quite  disheartening.  Though  Saturday 
morning  opened  with  wide-felt  hopefulness,  very  little 
of  the  good  cheer  was  left  after  the  issue  of  that  return. 
No  doubt  it  was  interpreted  more  unfavorably  than  it 
ought  to  have  been,  as  we  shall  presently  explain,  yet 
it  was  in  its  nature  calculated  to  cause  disappointment, 
while  the  constant  absorption  of  currency  by  the  Treas- 
ury Department  since  then,  on  account  of  the  largo 
revenue  receijits  and  small  bond  purchases,  has  pre- 
vented a  rapid  recovery  which,  in  the  natural  course  of 
events,  ought  by  this  time  to  have  been  complete.  We 
think  the  Secretary  must  realize  now  the  mistake  made 
in  calling  in  the  Government  deposits  the  banks  held. 
He  certainly  ought  not  to  hesitate  to  put  his  current  accu- 
mulations back  into  bank  by  increasing  those  deposits 
again,  if  he  cannot  get  the  needed  bonds  or  otherwise 
keep  up  the  disbursements.  We  would  not  urge  and 
do  not  think  it  desirable  that  the  Government  should 
feed  the  market  with  new  supplies  of  currency,  espec- 
ially at  this  season  of  the  year.  At  the  same  time,  it 
certainly  is  desirable  that  the  Government  should  not 
■deplete  the  market  by  absorbing  the  daily  accumula- 
tions of  our  Clearing  House  institutions.  Such  a 
bleeding  process  is  exhausting  in  its  results.  It  is 
hardly  needful  to  add  that  there  can  be  only  stagnation 
in  business  circles  and  no  revival  of  enterprise  so  long 
as  it  continues. 

As  already  remarked,  last  Saturday's  bank  figures 
were  to  the  general  public  very  disappointing.  Wall 
Street  was  taken  unawares,  owing  to  irregularities  which 
often  cause  the  first  week's  return  of  any  quarter  to  be 
disappointing.  The  Government  interest  payment 
■(always  a  large  item  in  that  week)  is  expected  to  make 
a  decided  impression  on  bank  reserves,  and  consequent- 
ly a  considerable  gain  is  looked  for;  instead  of  that,  to 
find  a  loss  reported,  and  that  a  large  loss,  naturally 
■enough  comes  as  a  surprise.  Just  such  a  surprise  hap- 
pened when  the  first  week's  return  in  April  1889  was 
njade  public,  and  the  same  was  true  of  the  correspond- 
ing return  in  April  1888,  while  in  each  of  those  years, 
by  the  second  week's  report,  the  irregularity  was  found 
to  be  corrected.  This  can  be  in  part  accounted  for  on 
the  principle  of  averages,  the  closing  week  in  March 
always  calling  for  large  shipments  to  near-by  cities 
down  to  the  last  day  of  the  month,  while  the  disburse- 
ments by  the  Government  for  interest  the  first  week  in 
April  do  not  get  into  the  bank  until  the  week  is  half 
gone  or  more.  In  this  way  the  outflow  is  made  to 
count  for  the  whole  week,  while  the  inflow  counts  only 
for  half  the  week  or  less.  We  venture  the  opinion  also 
that  a  part  of  the  loss  may  be  owing  to  larger  than  the 
average  cash  payments  over  the  counter  of  the  banks 
the  first  week  in  April,  many  people  taking  their  divi- 
■dends  home  with  them  for  domestic  uses,  the  cash  only 
returning  to  the  banks  in  the  following  and  subsequent 
weeks  through  the  channels  of  trade. 


The  interest  these  facts  have  lies  in  the  conclusion 
which  they  lead  us  to.  Last  Saturday's  return  was 
generally  considered  unaccountable,  and  that  was  the 
reason  it  had  so  depressing  an  influence.  Looked  at 
with  these  explanations  it  is  seen  that  the  nature  of 
the  return  was  owing  to  exceptional  circumstances,  but 
yet  to  circumstances  usual  at  the  same  period  of  the 
year  and  which  left  the  banks  last  Saturday  much  better 
off  than  their  averages  showed ;  furthermore,  that  a 
good  part  of  the  currency  which  was  for  the  time  being 
lost  to  the  banks,  continued  in  the  neighborhood  and 
in  a  position  therefore  likely  to  be  returned  to  the  banks 
the  current  and  following  weeks.  By  to-day's  return 
then,  last  Saturday's  loss  ought  to  be  recovered,  and 
from  this  time  on  our  Clearing  House  institutions 
should  increase  their  reserve.  All  this  would  happen 
were  it  not  for  the  disturbing  movement  we  have 
already  referred  to,  of  concurrent  accumulations  of 
currency  by  the  Government,  and  the  further  possibility 
of  our  exporting  gold  freely.  Revenue  payments  are  large 
and  bond  offerings  and  purchases  are  small ;  if  these 
conditions  continue,  unless  the  Secretary  increases  his 
deposits  in  banks  again,  we  must  expect  Government 
accumulations  during  the  remainder  of  this  fiscal  year. 
As  to  gold  exports,  this  is  just  the  time  for  them  if  we 
have  them  at  all ;  merchandise  exports  have  now  fallen 
off  materially,  and  since  about  all  our  cotton  has  been 
mov'ed,  while  merchandise  imports  are  on  a  large  scale, 
there  appears  to  be  no  reason  why  we  should  not  expect 
to  export  gold.  Of  course  if  we  were  sending  out 
securities  we  might  bridge  this  period  of  small  mer- 
chandise shipments ;  but  we  are  not,  and  at  the  moment 
the  prospect  of  such  a  movement  is  not  favorable. 

The  foregoing  suggestions  leave  the  future  of  the 
money  market  chiefly  subject  to  the  action  of  the 
Treasury  department.  Of  course  gold  exports  are 
another  matter,  but  they  represent  a  natural  move^' 
ment  under  the  control  of  trade  influences  (except  so 
far  as  disturbed  by  currency  mistakes)  and  the  more 
entirely  the  movement  is  left  to  itself  the  quicker  will 
anything  unhealthy  there  is  in  that  movement  be  cor- 
rected. But  the  Sub-Treasury  action  is  wholly 
unnatural,  spasmodic  and  thoroughly  disturbing,  with- 
out a  hope  of  relief  except  through  the  arbitrary 
action  of  a  Government  officer.  In  view  of  what  has 
been  said  with  reference  to  last  week's 
bank  return,  it  would  be  no  surprise  if  the 
exhibit  which  will  be  made  public  to-day  should 
show  a  gain  in  reserve,  notwithstanding  the  Govern- 
ment absorption  and  notwithstanding  the  interior 
movement  has  netted  a  balance  against  the  banks. 
Furthermore,  it  is  to  be  said  as  bearing  on  the  exhibit 
for  future  weeks  that  the  shipments  of  currency  to  the 
country  since  the  middle  of  March  have  arisen  almost 
wholly  from  a  demand  for  Boston  and  other  neai"-by 
cities.  The  West  and  South  have  taken  next  to 
nothing,  especially  since  the  first  of  April;  on  the  con- 
trary, they  are  our  present  sources  of  supply.  If  this 
feature  of  the  interior  flow  remains  unchanged,  the 
current  unfavorable  balance  shown  will  be  reversed  in 
a  week  or  two,  for  these  Eastern  cities  must  soon  get 
all  the  supplies  they  need. 

The  extremes  for  call  money  at  the  Stock  Exchange 
have  been  2  and  7  per  cent,  averaging  about  4^  per 
cent.  Until  Thursday  afternoon  5  per  cent  was  the 
highest  rate  touched.  Late  on  Thursday  there  was  a 
special  demand  for  money  by  belated  borrowers,  and. 
the  price  was  quickly  run  up  to  7  per  cent  and  the  close 
was  6  per  cent.     Renewals  were  made  at  5  per  cent  and 
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this  was  the  minimum  rate  maintained  by  the  banks 
and  trust  companies.  There  has  been  a  good  amount 
of  money  offering  on  call,  as  the  banks  are  now  lending 
in  that  way  mainly,  while  bankers  and  brokers  seem  to 
be  pretty  well  supplied  with  balances.  For  time  money 
the  demand  is  limited  because  of  the  dull  speculation 
in  stocks.  Borrowers  for  this  reason  do  not  care 
to  renew  engagements  or  to  make  contracts  for 
new  loans.  There  are  no  offerings  of  money 
for  sixty  to  ninety  days,  because  such  loans  will  mature 
in  June  and  July  when  rates  are  usually  at  their 
lowest,  but  for  longer  dates  the  supply  is  sufficient  to 
meet  tlie  demand,  and  it  comes  from  trust  companies 
and  other  institutions.  The  rate  for  four  months  is  4| 
])er  cent,  and  for  five  to  six  months  5  per  cent.  Strictly 
first-class  collateral  is  not  so  uniformly  insisted  upon, 
contracts  being  made  with  good  security.  Commercial 
paper  shows  a  little  more  life  and  some  of  the  strong 
city  banks  are  buying,  but  the  offerings  are  not  large, 
first-class  merchants  preferring  to  keep  their  paper  out 
of  the  market  for  the  present.  Rates  are  5  to  5^  per 
cent  for  sixty  to  ninety-day  endorsed  bills,  5f @6^  for 
four  months  acceptances,  and  6@74^  per  cent  for 
good  single  names  having  from  four  to  six  months  to 
run. 

Money  appears  to  be  on  the  decline  everywhere  in 
Europe.  The  Bank  of  England  again  reduced  its 
minimum  rate  of  discount  on  Thursday,  and  this  time 
to  3i^  per  cent,  from  4  per  cent  at  which  rate  it  had  stood 
since  March  13.  Every  condition  seems  to  favor  this 
reduction.  The  Bank's  holdings  of  bullion  are  large  ; 
the  foreign  demand  for  gold  on  the  Bank  continues 
small;  exchange  on  New  York  is  nearing  the  point  at 
which  gold  will  move  to  London,  while  interest  rates  in 
that  market  as  well  as  at  the  Continental  monetary 
centres  are  declining.  The  unofficial  rate  at  London 
as  reported  by  cable  to-day  for  sixty  to  ninety  day  bank 
bills  is  2  per  cent.  At  Paris  it  is  2i  per  cent  and  at 
Berlin  and  Frankfort  it  is  3  per  cent.  The  Bank  of 
England  reports  another  considerable  loss  of  bullion 
this  week,  but  it  is  owing,  as  it  was  last  week,  to  ship- 
ments to  the  interior.  The  net  loss  reported  is  £449,- 
000,  which  a  special  cable  to  us  state  was  made  up  by 
an  import  from  Brazil  and  Australia  of  £234,000,  by 
an  export  to  the  Cape  of  £50,000  and  by  shipments  to 
the  interior  of  Great  Britain  of  £633,000.  The  Bank 
of  France  shows  a  decrease  of  £252,000  gold. 

Our  foreign  exchange  market  has  been  dull  and  firm 
this  week,  with  a  gradual  advance  in  the  actual  rates 
and  an  improvement  of  half  a  cent  a  pound  sterling  in 
the  nominal  figures,  the  posted  quotations  yesterday  be- 
ing 4  86  for  sixty  days  and  4  88^  for  sight,  though 
one  or  two  of  the  bankers  quoted  long  half  a  cent 
higher.  The  actual  rate  for  sight  is  now  within 
about  one  cent  of  the  gold  exporting  point,  and 
it  is  thought  likely  by  some  of  the  foreign  bankers 
that  there  will  soon  be  a  shipment  to  Europe, 
for  the  demand  from  the  importers  is  good  and  the 
supply  of  bills  is  small.  No  doubt  the  advance  to  the 
gold  point  would  be  retarded  by  active  money  in  our 
market.  So  also  any  demand  for  our  stocks  from 
London  or  the  Continent  would  change  the  outlook, 
which  demand  is  possible  in  view  of  the  easy  money  at 
all  European  centres.  But  at  the  moment  the  indica- 
tions point  to  a  further  gradual  rise  in  exchange  and 
the  export  of  gold. 

The  condition  of  the  winter  wheat  crop  does  not 
appear  to  be  as  satisfactory  as  could  be  wished.  The 
Agricultural  Department  at  Washington  has  this  week 


issued  its  first  of  April  report,  and  it  shows  an  average 
for  the  winter  wheat  States  of  only  81,  which  compares 
with  94  last  year  when  the  yield  was  large,  and  with  82 
in  1888  when  the  yield  waa  small.  This  is  a  great 
change  from  the  prospects  five  or  six  weeks  ago.  Up 
to  that  time  the  conditions  had  been  unusually  favor- 
able, and  the  plant  being  well  rooted  and  strong  and 
healthy  it  appeared  as  if  the  outlook  were  very  encour- 
aging indeed.  March  is  always  a  trying  time  for  winter 
wheat,  and  this  year  weather  and  temperature  were 
such  as  to  subject  the  plant  to  special  dangers.  There- 
was  much  cold  and  also  much  wet  weather  over  large 
sections  of  the  winter  wheat  area,  and,  with  the  ground 
wet,  the  effects  of  frost  would  of  course  be  more  than 
ordinarily  severe.  As  a  result  it  is  claimed  the 
average  has  been  reduced  to  the  extent  indicated  by 
the  figure  above  given. 

While  the  fact  cannot  be  disputed  that  the  condition 
has  been  impaired,  it  would  not  be  surprising  to  find  by 
later  developments  that  the  damage  done  had  been 
exaggeratecj.  At  least,  we  incline  to  that  opinion. 
There  is  always  a  tendency  towards  exaggeration,  not 
because  of  any  intention  to  deceive,  but  because  appear- 
ances at  this  stage  of  the  season's  growth  are  very  apt 
to  be  deceptive  in  themselves.  When  there  has  been 
much  freezing  weather  and  the  ground  is  unprotected 
by  snow,  plants  apparently  dead  often  show  unexpected 
vitality  with  a  return  of  better  weather.  This  year 
there  would  seem  especial  likelihood  of  such  a  state  of 
things.  Every  one  admits  that  the  plant  was  well 
started  and  the  roots  very  strong,  and  where  that  is  the 
case  the  power  to. resist  injury  is  known  to  be  very  great. 
Hence  the  damage  done  should  be  correspondingly 
less.  AVe  judge  that  even  the  Agricultural  Bureau 
would  not  be  surprised  at  such  a  result,  for  the  Depart- 
ment takes  pains  to  state  that  "  where  the  roots  are 
"intact  great  improvement  will  follow  with  good 
"weather,"  and  that  "the -fact  that  the  roots  are  so- 
"well  developed  is  favorable  to  improvement."  With 
the  general  average  at  81,  some  States  show  even  lower 
averages — thus,  Michigan  only  67,  California  71  and 
Indiana  and  Illinois  each  75.  On  the  other  hand,  some 
other  large  producing  States  have  comparatively  high 
averages,  both  Kansas  and  Ohio  being  reported  87. 
New  York  stands  at  88  and  Pennsylvania  at  99.  Besides 
the  hope  of  improvement  from  good  weather,  it  should 
be  remembered  that  in  some  States,  and  particularly 
in  Kansas;  the  area  under  wheat  is  much  greater  than 
last  year. 

Little  progress  has  been  made  during  the  week  in 
adjustment  of  rate  matters  west  of  Chicago.  Nothing 
further  appears  to  have  been  done  about  changing  the 
form  of  the  Inter-State  Railway  Association,  while 
unexpected  obstacles  have  been  met  in  the  attempt  to 
rehabilitate  the  Western  States  Passenger  Association 
and  end  the  passenger  rate  war.  Mr.  Gould  and  the 
Missouri  Pacific  have  assumed  an  antagonistic  attitude 
against  both  organizations.  The  ostensible  reason  for 
Mr.  Gould's  opposition  is  found  in  his  reported  declar- 
ation that  he  would  not  assent  to  any  scheme  which 
recognized  the  Union  Pacific-Northwest  traffic  alliance. 
How  Mr.  Gould's  or  the  Missouri  Pacific's  interests  are 
jeopardized  or  injured  by  that  alliance  is  not  entirely 
clear.  Be  that  as  it  may,  it  is  a  fact  that  at  the 
moment  the  great  power  which  he  and  those  identified 
with  him  possess  is  being  used  .igainst,  rather 
than  in  favor  of,  the  efforts  now  being  made 
to  improve  the  situation  of  affairs  in  the 
West.      The    Chicago    &    Alton    is    also    reported 
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as  determined  to  put  into  effect  certain  special  rates 
and  allowances,  regardless  of  the  efiEect  on  other  roads. 
These  untoward  developments  are  to  be  regretted  of 
course,  the  more  especially  as  they  create  a  rather  un- 
easy feeling.  At  the  same  time  we  think  there  is  no 
special  ground  for  alarm.  The  general  railway  situ- 
ation remains  quite  satisfactory,  and  except  in  the  par- 
ticulars referred  to,  the  roads  are  working  in  harmony, 
and  rates  are  being  well  maintained.  The  strongest 
feature,  however,  is  the  fact  that  there  is  such  a  de- 
cided disposition  among  railway  managers  as  a  whole 
to  preserve  the  peace,  and  keep  rates  on  a  stable  and 
fairly  remunerative  basis.  Furthermore,  the  volume 
of  traffic  in  sight  is  so  large  that  there  would  seem  no 
excuse  for  quarreling.  Where  such  a  disposition  and 
such  a  condition  exist,  it  does  not  seem  as  if  the  eilort 
of  one  or  two  parties  could  be  successful  in  changing 
the  aspect. 

Whatever  the  outcome,  it  is  satisfactory  at  least  to 
know  that  railroad  earnings  still  continue  to  show 
steady  improvement.  Our  review  of  the  statement  for 
the  month  of  March,  given  on  another  page,  makes 
that  very  apparent.  For  the  Ist  week  of  April  also, 
the  returns  so  far  as  received  are  very  encouraging,  the 
aggregate  for  35  roads  showing  a  gain  of  8 '78  per  cent 
over  the  corresponding  week  last  year.  Net  earnings 
too,  with  few  exceptions,  are  of  like  character.  The 
Atchison  in  particular  presents  most  encouraging 
exhibits,  the  gain  for  February,  reported  this  week, 
being  1356,340  gross  and  1265,637  net.  For  the 
eight  months  since  the  1st  of  July  the  road  is  nearly 
two  million  dollars  ahead  in  net  earnings  as  compared 
with  the  corresponding  period  in  the  year  preceding. 
Some  other  returns  published  by  us  this  week  are 
Wabash  $242,215  net  in  February  1890,  against  1234,284 
for  February  1889  ;  Denver  &  Rio  Grande  $175,881, 
against.  $156,258 ;  Chicago  Burlington  &  Northern 
$72,214,  against  $52,674;  and  Ohio  River,  $17,109, 
against  $13,167.  The  Alton  &  Terre  Haute  branches 
report  net  for  January  of  $43,632,  against  $26,763  in 
January  last  year. 

The  stock  market  this  week  has  been  a  little  more 
active,  but  the  activity  has  been  at  the  expense  of 
values.  Whether  correct  or  not,  the  belief  has  gained 
currency  that  Mr.  Gould  is  averse  to  seeing  a  rise  in 
values  at  present,  and  this  belief  seems  to  be  sufficient 
to  control  the  operations  of  the  professional  traders  and 
give  direction  to  the  course  of  prices.  There  was  a 
report  about  the  middle  of  the  week  that  the  Vander- 
bilts  would  appear  on  the  new  board  of  directors  of  the 
Union  Pacific,  and  this  had  the  effect  of  strengthening 
that  stock  and  causing  a  temporary  rise  in  the  same. 
Apparently  as  an  offset,  Missouri  Pacific  was  allowed 
to  drop  sharply,  and  yesterday  Rock  Island  and  Chicago 
Burlington  &  Quincy  were  also  attacked.  Manhattan 
Elevated  rose  several  points  early  in  the  week,  but  has 
since  receded  again  to  near  the  original  figure.  The 
rise  in  foreign  exchange  and  the  ckiser  working  of  the 
money  market  during  the  last  few  days  have  operated 
against  values,  as  has  the  indifferent  outcome  of  the 
various  railway  association  meetings  in  the  West. 
There  is,  however,  very  little  doing  in  any  but  a  few 
special  stocks,  like  those  above  enumerated,  and  the 
outside  public  gives  no  evidence  of  a  desire  to  enter 
the  market.  The  contending  factions  in  St.  Louis 
Arkansas  &  Texas  have,  it  is  said,  reached  an  agree- 
ment by  which  the  assessments  on  junior  securities  will 
be  reduced.  The  Rome  &  Decatur  has  been  bought  by 
the  East  Tennessee. 


The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Wetk  EinHni;  April  11,  1890. 


I  li€eeiv{dby 


Cnirency '   $1,498,000 

OoW 1  


Total  gold  and  legal  t«ii<ler».... I   $1.495,000 


Shipptd  by 
N.  r.  BarOu 


$1,716,000 
800,000 


$2,516,000 


yet  Inttrior 
M(/vemfnt, 


Loss. 
Loss. 


$221,000 
800,000 


Loss.  $1,031,000 


With  the  Sub-Treasury  operations  the  result  is. 


Wefk  Eniina  AprU  U,  1889. 


l7lU) 

Banks, 


Banks  Interior  Movement,  as  above    $1,49.5,000 
Snb-Treasnry  operations j  10,600,000 

Total  gold  and  legal  temlere. . .  ■  $1 1,995,000 


Out  of 
Banks. 


Net  Chinoe  in 
Bank  Holding. 


$2,516,000  Losi!.  $1,021,000 
12,000,000  Loss.     1.600,000 


$14,616,000  Loss.  $2,521,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


BonlM  of 


BMtland 

France 

Germany 

Aust.-Hung'j. 
Netherlands... 
Nat.  Belgium. 

Tot.  tbis  week 
Tot.  prev.  w'lc. 


April  10, 1890. 
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Sillier. 


50,289.000 


£ 
23,386,524 

60,228,000 

23,751,334  13.375,6a« 
6,026,000  16,526,000 
4,679,000J  6,792.000 
2,643,000    1,322,000 

113,712,858  87,303,666 
114,663,789  87,418,333 


Totnl 


£ 
23,386,524 

100,617,000 

40.127,000 

22,660.000 

10,471,000 

3.965,000 


April  11,  1889. 


Oold. 


Silver. 


£ 

22,616,470 

40,261,000  49,337,000 

31,039,3.33  15,519.667 

5,446,000  15,628.000 

5,064,000    6,892.000 

2,777,000'   1,388,000 


201.016.624  107.203,803  88,764,667  195,968,470 
201,972,122  107.189,856  88..59t,000  195,783,856 


lotal. 


£ 
22,616,470 

89.598,000 
46,559,000 
21,074,000 
11,956,000 
4,165.000 


CITY  FINANCES  AND  THE  SINKING  FUND- 
MAYOR  CHAP  INS  MESSAGE. 

Mayor  Chapin,  of  Brooklyn,  has  sent  to  the  Common 
Council  of  that  city  a  very  suggestive  message,  which 
calls  in  question  the  policy  of  the  continuance  of  an 
institution  that  is  in  quite  general  use  among  our 
cities — we  mean  the  sinking  fund.  He  proposes  that 
over  $6,000,000  of  the  city's  securities  held  toward  the 
payment_of  the  city's  debt  shall  be  canceled,  that  the 
interest  on  the  bonds  so  canceled  (so  far  as  this  interest 
is  met  by  taxes  and  not  by  water  rents)  shall  no  longer 
be  paid  to  the  sinking  fund,  that  certain  other  moneys, 
such  as  premium  on  bonds  sold,  etc.,  now  appropriated 
to  the  fund  be  hereafter  put  to  other  uses;  in  short,  that 
in  future  the  scope  of  the  sinking  fund  shall  be 
materially  reduced. 

A  radical — perhaps  a  dangerous — measure  many, 
fearing  for  the  city's  credit,  will  make  haste  to  call 
this.  But  the  Mayor  values  as  highly  as  any  one  the 
good  credit  that  the  city  now  enjoys.  His  suggestions 
are  not  the  fruit  of  an  idea  that  has  sprung  up  over 
night — he  has  had  the  matter  in  consideration,  he  tells 
us,  for  two  years  past.  His  words  we  think  are  worthy 
of  attention,  and  not  by  his  own  citizens  alone.  His 
arguments,  if  sound,  should  have  an  influence  upon 
the  finances  of  not  a  few  of  our  American  cities,  and 
should  everywhere  set  the  city  fathers  to  thinking 
whether  the  sinking  fund  might  not  better  be  replaced 
by  some  other  method  of  liquidating  debts. 

Mr.  Chapin  points  out  that  the  objects  of  a  sinking 
fund  are  (1)  to  reassure  the  creditor,  (2)  to  provide  for 
debts  maturing  at  irregular  intervals  and  in  amounts 
of  varying  magnitude.  The  first  of  these  objects  he 
thinks  is  now  otherwise  attained  for  Brooklyn.  "  The 
"  constitutional  provision  limiting  the  amount  of  debt  to 
"  10  per  cent  of  our  taxable  realty  is  a  better  security 
"than  any  fund;  it  cannot  be  stolen."  The  second 
object,  wheipvcr  it  makes  a  sinking  fund  needful,  calls 
for  one  of  a  rjisonable  character.  "A  prosperous  and 
"contented  body  of  tax-payers  is  a  better  support  to 
"  public  credit  than  a  fund  whose  burden  is  oppressive. 
"  Tliere  is,  further,  the  universal  and  constant  consider- 
"  atioii  to  be  borne  in  mind  that  such  a  fund  must  be  in 
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"human  custody,  and  that  in  other  cities  and  in  otlier 
"communities  such  funds  have  from  time  to  time  suf- 
"fered  from  the  carelessness  or  the  misconduct  of  those 
"  having  charge  of  them." 

Turning  to  an  inspection  of  Brooklyn's  sinking  fund, 
it  will  be  found  that  on  December  31,  1888,  it  held 
$8,498,203  of  the  city's  securities  and  $330,579  of  cash, 
making  a  total  of  $8,828,782.  On  February  3,  1890, 
the  total  was  $10,459,892,  or  a  gain  in  thirteen  months 
of  over  li  millions  of  dollars.  If  we  take  into  account 
the  further  fact  (which  the  Mayor  does  not  mention) 
that  the  city  bonds  so  held  for  investment  bear,  many 
of  them,  5,  6  and  even  7  per  cent  interest,  and  are  here 
reckoned  at  their  par  value  though  worth  in  the  mar- 
ket, the  is,  135;  the  6s,  156,  and  the  78,  165,  we  dis- 
cover that  the  sinking  fund  assets  really  represent  to- 
day thirteen  or  more  millions  of  dollars.  The  situa- 
tion, then,  as  the  Mayor  says,  is  this:  "  We  have  a 
"  sinking  fund  which  at  present  [estimating  the  invest- 
"ments  at  their  face  value  only]  more  than  equals  in 
"  amount  all  the  permanent  debt  which  will  fall  due 
"during  the  next  fifteen  years.  It  is  clear  that  this 
"  fund  should  be  examined  and  reconstituted  upon  some 
"  different  basis;  it  is  not  economical  or  business-like  to 
"continue  swelling  it,  as  has  been  done  in  the  past." 

This  conclusion   of  the  Mayor's  would  seem  to  be 
suflSciently  evident  from  what  has  already  been  said. 
But  a  further  analysis  of  Brooklyn's  debt  appears  to 
make  it  even  more  obvious.    The  gross  oustanding  debt 
of  the  city   of  Brooklyn  on   February   1,    1890,    was 
144,523,203.     This  is  inclusive  of  about  $10,000,000 
of  bonds  in  the  sinking  fund  and  $3,000,000  of  tax 
certificates,  the  equivalent  of  taxes  already  in  hand  or 
just  about  to  be  collected,  which  should  be  deducted 
in  determining  the  gross  debt.     After  deducting  the  tax 
certificates  then,  the  Mayor  makes  the  following  impor- 
tant reference  to  his  first  division  of  the  debt :  "Of  the 
"  amount  remaining  after  such  deduction  a  certain  por- 
"  tion  has  been  issued  during  the  past  two  years,  under 
"authority  given  by  acts  of  the  Legislature,  which  were 
"drawn  by  the  Corporation  Counsel  at  my  suggestion, 
"  and  which  were  based  upon  the  theory  that  debt  now 
"  and  hereafter  to  be  issued  should  be  issued  in  series, 
'•  and  that  a  sinking  fund  should  bear  no  relation  to  such 
"debt.    Prior  to  the  past  two  years  there  had  been  occa- 
"  sional  issues  of  like  character.     This  method  is  sim- 
"pler,  equally  advantageous  to  the  public  creditor  and 
"much  more  economical  than  the  sinking  fund  method. 
"If  to-day,  for  example,  we  issue,  $1,000,000  of  debt,  to 
"be  paid  in  ten  series  of  $100,000  each  in  ten  succes- 
"sive  years,  the  first  series  to  fall  due  in  twenty  years 
"from  the  date  of  issue,  and  the  other  nine  series  to 
"fall  due   in  the  succeeding  years  up  to  the  thirtieth 
"from  the  date  of  issue,  it  is  obvious  that  the  Board  of 
"  Estimate  when  such  series  begin  to  fall  due  can  annu- 
"ally  appropriate  from  taxation  the  amount  to  meet 
"  each  successive  instalment.    The  method  accomplishes 
"the  purpose  better  than  the   Sinking  fund  method 
"  because   there  is  no  appropriation   of  money  to  be 
"  hoarded  and  carried  in  fund  for  ten  or  twenty  years 
"  before  it  can  be   utilized.     We  begin  therefore  by 
"  deducting  from  the  gross  debt  of  the  city  the  various 
"issues  of    debt  of    the  description  just  mentioned. 
"Those  issues  amount  at    present    to  $4, 133,466 -41. 
"  Issues  of  that  character  already  made,  or  to  be  here- 
"  after  made,  do  not  call  for  any  sinking  fund  appro- 
"priation." 

In  this  instance  Brooklyn's  new  mode  of  procedure 
is  in  harmony  with  the  prevailing  feeling  in  respect  to 


sinking  funds.  It  is  a  feeling,  too,  which  is  not  re- 
stricted to  cities  and  to  their  debts,  but  applies  equally 
to  railroad  loans  and  is  shared  by  railroad  managers  and 
investors  alike.  If  unattended  by  the  right  to  call  the 
bonds  of  an  issue  for  payment,  the  sinking  fund  is  an 
expensive  and  troublesome  expedient.  The  moneys 
as  they  accumulate  in  it  are  ever  open  to  mismangement 
and  peculation.  If,  on  the  other  hand,  the  right  to 
compulsory  redemption  before  maturity  does  exist,  an 
element  of  uncertainty  is  introduced,  and  the  bondsr 
are  counted  much  less  valuable  for  investment.  We 
therefore  look  with  favor  upon  the  serial  issues,  and  yet 
the  principle  should  neveV  be  overlooked — that  a  por- 
tion of  a  city's  debt  should  be  paid  each  year  from  each 
year's  tax  levy.  The  difficulty  in  Brooklyn,  however, 
is  that  the  city  is  doing  more  than  its  duty  in  this  res- 
pect. There  is,  therefore,  no  reason  for  its  maintaining 
a  sinking  fund  in  reference  to  its  serial  bonds.  Bonds 
falling  due  in  series  have  been  issued  also  by  the  State 
of  Georgia,  whose  issue  of  1890,  lately  advertised  for 
sale,  will  mature  $100,000  yearly  beginning  with  the 
year  1917,  and  whose  4^  per  cents  issued  in  1888  fall 
due  $100,000  yearly  after  1897.  The  State  of  Maine 
likewise  in  1889  issued  3  per  cents,  which  fall  due  in 
instalments,  and  the  City  of  Philadelphia  has  6  millions 
of  4  per  cents  which  mature  $400,000  yearly,  beginning 
on  December  1,  1890.  It  is  not  a  new  discovery,  then, 
this  mode  of  issuing  bonds,  but  it  is  possessed  of 
advantages  which  are  sure  to  make  it  popular. 

The  second  division  of  Brooklyn's  debt  to  which  the 
Mayor  refers  is  that  composed  of  water  bonds.  January 
1,  1890,  there  were  $12,283,500  of  these  bonds  out- 
standing. The  surplus  revenue  from  water  rents  after 
the  payment  of  expenses  and  interest  on  the  water  debt 
is  contributed  to  the  sinking  fund.  In  past  years,  says 
the  Mayor,  such  surplus  has  amounted  to  a  considerable 
sum.  The  water  revenues  are  increasing.  In  the  year 
ending  November  30,  1884,  they  were  $1,181,000  ;  in 
the  year  ending  November  30,  1889,  they  were  $1,517,- 
000.  The  increase  of  revenue  is  not  accompanied  by 
an  equivalent  increase  of  expenses.  The  surplus 
revenues,  though  small,  would  gradually  extinguish  the 
debt,  and  the  refunding  of  the  water  debt  at  3  percent 
interest,  $9,100,000  of  which  now  bears  6  and  7  per 
cent  interest,  will  hasten  the  process.  "  There  is  no 
"reason  why  the  people  should  ever  be  taxed  one  dollar 
"for  the  extinguishment  of  water  debt.  Water  debt, 
"therefore,  should  be  excluded  from  the  obligations  to 
"be  met  by  appropriations  from  taxation  for  the  benefit 
"of  the  sinking  fund."  This  reasoning  seems  irresistible. 
The  Mayor's  third  division  of  the  debt,  for  which  he 
deems  a  sinking  fund  dependent  upon  taxation  to  be 
unnecessary,  is  that  incurred  for  the  New  York  and 
Brooklyn  Bridge.  This  debt  amounts  to  $12,245,237, 
and  while  the  interest  upon  it  has  thus  far  of  necessity 
been  raised  by  taxation,  he  believes  that  a  time  is  com- 
ing in  the  future  when  the  Bridge  will  prove  a  remun- 
erative investment.  It  has  already  made  contributions 
to  the  sinking  fund,  and  these  added  to  the  payments 
from  taxation  amount  to  i-2, 731, 636.  "Such  contri- 
"butions,"  he  says,  "  would  have  been  much  larger  but 
"that  the  Bridge  revenues  have  been  used  to  purchase 
"land  and  for  purposes  of  construction."  The  earnings 
of  the  Bridge  are  improving,  and  the  Mayor  annexes  to 
his  message  a  table  showing  that  if  the  passengers  on 
the  Bridge  cars  continue  to  increase  at  the  rate  of  11 
per  cent  yearly,  the  number  transported  in  1899  should 
be  96,412,000,  or  towards  three  times  what  it  is  now, 
while  the  profits  of  the  railroad  should  then  be  about 
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-1:1,770,125,  as  compared  with  $422,051  iu  1889.  As 
none  of  the  Bridge  debt  matures  till  after  1898,  the 
Mayor  recommends  that  the  taxpayers  from  that  time 
on,  whea  the  income  from  the  Bridge  will  be  so  much 
larger  than  at  present,  be  permitted  to  take  care  of  this 
part  of  the  city's  debt.  The  figures  showing  the  pos- 
sible development  of  the  Bridge  traflBo  are,  we  fear, 
rather  delusory,  since  it  may  safely  be  questioned 
,whether,  unless  travel  be  more  evenly  distributed 
through  the  day  than  now — which  of  course  can 
hardly  be— the  railroad  is  capable  of  carrying  even 
twice  as  many  passengers  as  at  present. 

But  be  this  as  it  may,  certain  it  is  that  the  sinking 
fund  of  the  debt  as  a  whole  (only  $12,795,000  of  this 
debt  remains  if  we  deduct  the  three  divisions  just 
enumerated)  weighs  far  too  heavily  upon  the  taxpayers. 
Given* a  gross  debt,  exclusive  of  tax  certificates,  of  41^ 
million  dollars,  a  sinking  fund  representing  as  we  have 
shown  probably  over  13  million  dollars,  and  is  it  not 
extravagant  to  claim  that  the  people  should  be  taxed 
in  order  that  this  fund  may  be  heaped  up  as  it  was  last 
year  at  the  rate  of  a  million  or  more  dollars  a  year, 
particularly  whea  the  assets  in  hand  are  more  than 
enough  to  pay  off  all  the  debt  maturing  in  the  next 
fifteen  years.  The  Mayor  proposes  to  cancel  I6,.371,737 
of  the  bonds  in  the  sinking  fund.  The  saving  iu  inter- 
est charge  resulting  would  be  $314,069,  but  $128,140  of 
this  would  be  for  interest  on  water  bonds,  which  are  in- 
cluded among  the  bonds  he  proposes  to  cancel,  and 
hence  would  still  as  surplus  revenue  of  the  Water  De- 
partment belong  to  the  sinking  fund  of  the  water  debt. 
The  net  saving  to  the  taxpayers  would  therefore  be  only 
$185,929.  The  proposition  strikes  us  as  not  unreason- 
able. He  also  advises  that  the  surplus  revenues  of  the 
Bridge  and  the  premiums  realized  on  bonds  sold,  both  of 
which  sources  of  income  are  now  paid  to  the  sinking 
fund,  shall  henceforth  be  "so  utilized  as  to  diminish 
"the  appropriations  made  from  taxation  to  meet 
"interest  upon  the  city  debt."  Whether  or  not  it 
is  best  to  divert  from  the  sinking  fund  moneys  so 
derived,  we  would  not  attempt  to  say;  but  that  a  cur- 
tailment of  the  sinking  fund  income  to  perhaps  $300,- 
000  or  $400,000  yearly,  if  only  such  curtailment  can 
legally  be  made,  would  appear  almost  beyond 
doubt  advisable.  As  to  the  legality  of  the  proposals, 
we  should  add  that  Mayor  Chapin  says,  "It  must  be  un- 
"derstood  throughout  that  nothing  is  suggested  herein 
"[that  is  in  hjs  message]  in  violation  of  specific  pro- 
"visions  of  law." 

A  principle  which  we  have  already  referred  to,  it  seems 
to  us,  should  in  large  measure  determine  the  amount 
of  sinking  fund  appropriations  to  be  made  yearly  by 
every  municipality.  The  principle  is  this,  that  for  all 
bonds  issued  to  pay  for  improvements  which  in  their 
nature  are  more  or  less  temporary,  and  which  will, 
therefore,  after  a  time,  in  whole  or  in  part,  require  to 
be  renewed — for  all  these  bonds,  we  say,  sucli  provision 
ought  to  be  made  yearly  that,  when  additional  expen- 
ditures on  the  same  account  become  necessary,  the  old 
debt  80  far  as  then  representing  nothing  of  value  may 
no  longer  exist.  But  conversely  for  bonds  sold  to 
pay  for  parks  and  for  other  outlays,  which  through 
all  time  will  accrue  to  the  benefit  of  taxpayers,  no  pay- 
ments whatever  are  demanded,  though  small  pay- 
ments may  wisely  be  made.  Bonds  sold  for  such  pur- 
poses may  rightly  be  left  in  very  large  part  a  continual 
charge  on  a  city.  No  one  generation  is  called  upon  to 
pay  for  what  all  generations  will  in  turn  enjoy.  Apply- 
ing this  to  Brooklyn,  the  water  revenues  will  care  for 


the  water  debt.  The  Bridge  debt  it  is  not  necessary- 
should  all  be  paid  so  soon  as  due.  The  Bridge  will  not, 
we  suppose,  for  many  years  call  for  more  than  moderate 
expenditures  for  renewals.  The  balance- of  the  debt 
was  mostly  incurred  for  what  we  style  permanent  im- 
provements. Reason,  therefore,  dictates  for  Brooklyn 
the  maintenance  of  a  sinking  fund  much  smaller  than 
the  city  now  supports.  Excessive  payments  to  the  fund 
are  a  positive  injustice  to  its  present  taxpayers,  and  a 
hindrance  of  no  mean  influence  to  the  city's  growth  in 
size  and  prosperity. 


COLORADO    DEVELOPMENT  AND    THE 
DENVER  &  RIO  GRANDE  RAILROAD. 

The  Denver  &  Eio  Grande  report  serves  as  a  reminder 
of  the  fact  that  even  in  the  newer  and  more  remote 
Western  States,  growth  and  development  still  constitute 
one  of  the  most  noteworthy  characteristics  of  the  indus- 
trial situation.  That  is  a  fact  which  under  present 
conditions  we  are  apt  to  lose  sight  of.  Every  one  knows 
of  course  that  there  has  been  most  marvellous  progress 
in  the  past,  but  that  the  tendency  is  still  strongly  in  the 
same  direction  is  not  so  apparent  to  all. 

Special  circumstances  have  been  operating  to  create 
erroneous  impressions  as  to  the  advancement  iu  progress, 
or  at  least  to  give  greatly  diminished  prominence  to  it. 
Western  railroad  systems  are  earning  considerably  less 
money  for  their  stockholders  than  formerly,  and  hardly 
any  of  them  are  paying  the  old,  high-rate  dividends. 
What  with  reduced  tariffs  and  increased  competition, 
the  causes  are  obvious  enough.  But  one  hears  so  much 
about  low  prices  and  great  depression  in  the  farming 
industry  that  the  effect  is  to  suggest  a  general 
decline  in  wealth  in  the  West  and  a  contraction  of 
business  as  compared  with  other  active  periods.  The 
truth  is,  population  is  steadily  growing,  and  notwith- 
standing the  unfavorable  agricultural  situation,  new 
lands  are  all  the  time  being  opened  to  settlement,  and 
manufacturing  and  industrial  enterprise  is  being  con- 
ducted on  a  constantly  expanding  scale.  Railroad 
earnings  do  not  always  reflect  this  because  of  the  decline 
in  rates,  on  which  account  some  large  systems  are  not 
able  to  show  as  heavy  totals  now  as  a  few  years  ago. 
The  volume  of  traffic  over  the  roads  furnishes  a  much 
better  guide,  but  even  that  affords  only  an  imperfect 
idea  of  the  progress  making.  For  on  account  of  the 
multiplication  of  parallel  and  competing  lines,  a  given 
amount  of  increase  has  to  be  divided  up  among  so  many 
roads  that  the  proportion  going  to  any  one  of  them 
makes  a  much  less  imposing  exhibit  than  before.  The 
fact  of  the  growth,  however,  is  indisputable;  indeed, 
except  for  that  element  in  the  situation  and  the  promise 
of  its  continued  preseiice,  there  would  be  no  future  for 
the  average  AVestern  road. 

Colorado,  and  the  Denver  &  Rio  Grande  Railroad 
within  it,  offer  an  illustration  of  the  industrial  growth 
to  which  we  refer.  In  certain  respects  Colorado  has 
not  been  favored  as  much  as  some  of  its  neighbors. 
We  shall  show  below  that  the  idea,  so  widely  prevalent, 
that  Colorado  is  exclusively  a  mining  State  is  far  from 
correct.  But  at  least  it  is  true  that  the  State  has  not 
had  the  advantages  of  a  phenomenal  development  of 
cereal  production,  such  as  Kansas  and  Nebraska,  whose 
yearly  grain  yield  runs  up  into  the  hundreds  of 
millions  of  bushels.  P'or  that  reason  the  development 
which  has  taken  place  in  Colorado,  as  reflected  in  the 
business  and  traffic  of  the  Denver  «&  Rio  Grande,  is  all 
the  more  noteworthy,  and  may  be  taken  as  indicating 
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the  general  industrial  and  commercial  growth.  As 
concerns  the  fitness  of  the  Denver  &  Rio  Grande  for 
purposes  of  an  illustration  of  this  kind,  by  taking  it 
the  progress  which  has  occurred  in  the  State  will  cer- 
tainly not  be  exaggerated.  For  the  road  has  had  to  con- 
tend against  considerable  new  rivalry  in  recent  years. 
The  Colorado  Midland,  touching  such  important 
points  in  Colorado  as  Leadville,  Aspen,  Glenwood 
Springs,  Buena  Vista  and  Colorado  Springs,  has  cut 
into  some  of  its  best  business.  The  Atchison  and 
other  roads,  (the  former  especially  in  the  parallel  line 
to  the  Rio  Grande  between  Pueblo  and  Denver,)  have 
also  tended  to  draw  business  away  from  it. 

In  the  face  of  this  opposition,  the  Denver  &  Rio 
Grande  reports  for  1889  both  larger  gross  and  larger 
net  earnings  than  ever  before  in  its  history.  The 
increase  over  1888  is  $377,949  in  gross  and  1708,438 
in  net.  A  comparison,  however,  covering  a  longer 
period  of  time,  will  have  more  value.  We  would  go 
back  five  years  to  1884,  except  that  1884  was  a  par- 
ticularly bad  year,  when  earnings  suffered  a  very 
heavy  decline.  Taking  1885  as  offering  a  fairer  basis 
of  comparison,  while  in  the  four  years  since  then  the 
average  mileage  operated  has  increased  only  from 
1,317  to  1,493  miles,  gross  earnings  have  increased 
from  $6,119,053  to  $8,046,603,  or  over  30  per  cent,  and 
net  earnings  from  12,183,780  to  $3,332,410,  or  over  50 
per  cent.  But  in  the  meantime  the  State  has  also  been 
furnishing  considerable  business  to  the  new  lines  built 
within  its  borders.  We  have  no  figures  to  indicate  the 
earnings  of  the  Colorado  extensions  of  the  Atchison. 
The  Colorado  Midland,  however,  in  the  calendar  year 
1889,  earned  $1,598,274  gross  and  $505,365  net.  As 
that  road  was  not  in  operation  in  1885,  present  earn- 
ings for  the  same  represent  just  so  much  addition  to 
the  railroad  business  of  the  State,  besides  what  the  Rio 
Grande  has  gained  itself.  In  other  words,  while  the 
State  in  1885  furnished  railroad  earnings  to  the  Rio 
Grande  of  $6,119,053  gross  and  $3,183,780  net,  in  1889 
it  furnished  earnings  (as  represented  by  the  Rio 
Grande  and  Colorado  Midland  combined)  of  $9,644,877 
gross  and  $3,837,775  net.  Of  course  some  of  the  earn- 
ings come  from  traffic  merely  passing  through  the 
State,  but  that  can  not  be  regarded  as  affecting  the 
comparison  materially,  and  if  we  had  the  results  for 
other  new  lines  besides  the  Colorado  Midland,  the 
record  of  growth  would  be  still  more  striking. 

Moreover,  figures  of  gross  eai'nings,  as  already  said, 
furnish  but  an  imperfect  guide  of  the  real  extent  of  the 
expansion  which  has  occurred.  For  well  understood 
reasons  rates  are  much  higher  in  Colorado  than  in  the 
States  further  east.  And  yet  there  has  been  a  very 
great  decline  in  them  within  the  last  few  years.  Thus 
in  1885  the  Rio  Grande  received  an  average  of  3 '72 
cents  per  ton  per  mile  for  every  ton  of  freight  carried  ; 
for  the  late  year  the  average  was  but  2-10  cents,  being 
a  drop  of  over  20  per  cent.  In  the  case  of  passengers 
the  decline  haa  been  very  much  greater,  for  while  in 
1885  the  company  received  an  average  of  4*16  cents  per 
passenger  per  mile,  in  1889  the  average  was  only  3-67 
cents.  As  a  result  of  the  decline  in  rates,  a  given 
amount  of  earnings  now  represents  a  very  much  large!' 
amount  of  business  than  before.  From  the  traffic  sta- 
tistics it  appears  that  against  168  million  tons  of  freight 
moved  one  mile  in  1885,  the  amount  in  1389  had  risen 
to  260  million  tons,  being  an  expansion  of  nearly  100 
million  tons,  or  55  per  cent  (in  four  years),  on  this  road 
alone,  not  to  speak  of  the  traffic  which  the  Colorado 
Alidland  and  other  new  lines  have  gained  in  the  same 


time.  In  the  case  of  the  passenger  movement  the  in- 
crease has  been  almost  150  per  cent  in  the  four  years, 
the  company  having  carried  only  26  million  passengers 
one  mile  in  1885,  while  for  1889  the  total  is  over  64 
millions. 

AH  this  follows  from  and  reflects  the  mercantile  and 
manufacturing  development  of  Colorado.  As  is  known, 
the  State  ranks  high  as  a  producer  of  the  precious 
metals.  According  to  Mr.  Valentino,  of  Messrs. 
Wells,  Fargo  &  Co.,  its  product  of  gold,  silver,  lead  and 
copper  for  the  calendar  year  1889  was  valued  at  $28,- 
074,888,  a  sum  which  was  exceeded  by  only  one  other 
producing  State,  namely  Montana.  For  1885  Mr. 
Valentine  placed  the  output  at  only  $21,372,000,  so 
that  there  has  been  considerable  development  since 
then.  But  it  is  important  to  understand  that  Colorado 
is  not  exclusively  a  mining  State.  As  bearing  on  that 
point,  we  may  note  the  gradually  increasing  production 
of  coal.  For  the  growth  in  the  output  of  this  article 
of  fuel  would  naturally  increase  only  with  the  increased 
demand  for  the  same  for  manufacturing  and  commer- 
cial purposes  and  for  family  use.  The  fact,  therefore, 
that  2,373,875  tons  of  coal  were  produced  in  1889 
(these  are  the  figures  given  in  Mr.  Saward's  Coal  Trade 
Annual),  against  only  1,398,796  tons  in  1885,  is  signifi- 
cant. 

Then  the  opening  of  new  lands  to  settlement  is 
another  indication  of  the  same  kind.  We  have  already- 
stated  that  Colorado  has  not  yet  attained  prominence 
as  a  grain-producing  State,  its  yield  of  the  cereals  being 
indeed  very  small.  A  large  area  of  public  lands,  how- 
ever, has  been  taken  up  within  the  last  few  years, 
either  for  cash  or  under  the  Homestead  and  Timber 
Culture  laws.  For  reasons  set  out  in  a  special  article 
in  our  issue  of  January  25,  the  sales  of  Government 
lands  in  the  twelve  months  ending  June  30,  1889,  fell 
off  nearly  everywhere  from  the  totals  of  the  years  pre- 
ceding. Yet  Colorado  maintained  its  position  near  the 
head  of  the  list,  it  being  one  of  three  States  in  which 
the  disposals  were  about  1,600,000  acres  each.  For  the 
nine  years  from  July  1,  1880,  to  July  1,  1889,  the 
public  lands  sales  in  Colorado  have  aggregated  over  10 
million  acres — in  exact  figures,  10,007,625  acres.  This 
is  not  as  large  as  the  takings  in  the  same  period  in 
Dakota,  Nebraska  and  Kansas,  and  yet  it  represents  an 
area  about  as  large  as  the  combined  area  of  New  Jersey, 
Connecticut,  Delaware  and  Rhode  Island. 

In  further  confirmation  of  the  statement  that  Colo- 
rado is  not  exclusively  a  mining  State,  we  may  refer  to 
the  table  in  the  present  Denver  &  Rio  Grande  report, 
giving  the  road's  classified  freight  tonnage  for  1889. 
Thus  no  less  than  52-49  per  cent  of  the  road's  tonnage 
and  47 '70  per  cent  of  the  entire  freight  revenues  have 
come  from  coal  and  general  merchandise.  In  addition 
to  this,  lumber  and  wood  furnished  108,725  tons  of 
freight,  the  ratio  being  6*54  per  cent  of  the  total  ton- 
nage and  4-68  per  cent  of  the  freight  revenues;  and 
stone,  sand,  etc.,  furnished  112,071  tons,  the  propor- 
tions of  tonnage  and  revenue  being  respectively  6*74 
per  cent  and  2-25  per  cent.  There  is  also  a  large  num- 
ber of  quite  small  items,  which  need  not  here  be  speci- 
fied. Looking  at  the  jiosition  of  precioujs  ores,  we  see 
that  they  constituted  only  12-57  per  cent  of  the  ton- 
nage and  18-81  per  cent  of  the  freight  receipts.  Bul- 
lion formed  1*84  per  cent  of  tonnage  and  3-28  per  cent 
of  receipts. 

As  regards  the  Denver  &  Rio  Grande's  income  state- 
ment for  1889,  that  is  very  satisfactory.  The  gain  ia 
net  earnings  over  1888  we  have  seeu  was  much  larger 
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than  in  gross.  Expenses  had  been  especiallj  heavy  in 
1888,  and  besides  this  there  was  some  saving  in  the 
cost  of  fuel  in  1889,  but  the  chief  reason  for  the  lower 
expenses  is  stated  to  be  the  large  permanent  improve- 
ments made  the  last  few  years  in  road  bed,  structures 
and  equipment.  From  July  12,  1886  (the  time  of  the 
formation  of  the  new  company),  to  December  31,  1889, 
a  period  of  not  quite  3^  years,  $5,232,063  have  been 
spent  for  betterments  and  improvements,  including  in 
this  the  discount  on  securities  sold,  and  of  the  total 
about  2i  million  dollars  would  appear  to  have  come 
directly  out  of  earnings.  Hence  it  is  not  surprising  that 
the  road  should  be  getting  the  benefit  in  lower  operating 
expenses.  After  paying  all  charges  for  interest,  taxes, 
&c.,  and  allowing  1240,000  for  betterments,  the  income 
for  1889  shows  a  surplus  of  $1,065,233,  equal  to  4^  per 
cent  on  the  outstanJIlg  preferred  stock  of  the  company. 
It  is  now  proposed  to  issue  4^  million  dollars  more 
of  5  per  cent  improvement  mortgage  bonds,  for  the 
purpose  of  making  a  standard  gauge  line  from  Den- 
ver, Pueblo  and  Trinidad  to  Leadville  and  Rifle  Greek, 
and  providing  the  necessary  equipment  for  the  same. 
Between  the  latter  point  and  Grand  Junction  on  the 
Rio  Grande  Western,  a  connecting  road  of  64  miles  is 
now  in  course  of  construction  (to  be  operated  jointly 
with  the  Colorado  Midland),  and  is  expected  to  be  com- 
pleted by  August  or  September,  furnishing  a  through 
standard  gauge  route  to  the  Pacific  Coast.  The  Denver 
&  Rio  ftrande  will  then  be  in  position  to  accommodate 
its  eastern  connections,  like  the  Missouri  Pacific,  the 
Rock  Island  and  the  Burlington  &  Quincy,  and  this 
ought  to  give  it  an  increased  amount  of  through  busi- 
ness at  least. 


GERMANY  AND    HER    NEW   DEPARTURE. 

The  resignation  and  retirement  of  Prince  Bismarck, 
already  the  property  of  the  past,  although  not  belong- 
ing to  the  category  of  surprises  were  nevertheless 
somewhat  inexplicable.  Various  explanations  were 
offered.  Of  course  they  were  not  all  equally  satisfac- 
tory. Some  of  them,  however,  were  suggestive;  and  we 
think  it  not  unfair  to  say  that  many  thoughtful  people 
settled  down  to  the  conviction  that  it  was  simply  a  case 
of  unreason  resulting  from  the  collision  of  two  stubborn 
wills. 

Time  has  helped  to  solve  the  difficulty  ;  and  it  has 
brought  about  more  natural  conclusions.  It  is  now 
felt  that  causes  beyond  and  aside  from  the  venerable 
and  experienced  ex-Chancellor,  and  beyond  and  aside 
from  the  young  and  inexperienced  Kaiser,  have  been 
at  work,  and  that  to  these  causes  the  difficulty  between 
Bismarck  and  Kaiser  William  and  the  immediate 
results  of  the  difficulty  are  to  be  attributed.  It  was  a 
collision  between  two  sets  of  ideas  rather  than  a  col- 
lision between  two  men  which  brought  about  the 
present  state  of  things.  The  one  class  of  ideas,  repre- 
senting the  past,  was  identified  with  Bismarck ;  the 
other  class  of  ideas,  representing  the  present  and 
immediate  future,  was  identified  with  the  young 
Emperor.  In  the  circumstances,  two  strong  wills 
being  in  resolute  action,  it  was  inevitable  that  the 
stronger  should  win.  The  stronger  man  was  the 
Emperor.  It  does  not  follow,  however,  that  victory 
in  the  case  represented  either  the  right  or  the  truth. 

The  case  was  and  is  simply  this  :  Germany — the 
German  Empire — was  built  up  by  a  course  of  policy 
of  which  Prince  Bismarck  was  the  controlling  head 
and    representative.      The    Emperor,   representing    a 


younger  generation,  is  of  the  opinion  that  this  policy 
has  done  its  work,  and  that  national  unity  having  be- 
come sufficiently  consolidated,  the  time  has  come  for 
the  development  of  the  national  life.  The  old  policy 
was  that  of  the  iron  hand.  It  gave  no  choice  to  the 
State  or  province,  no  choice  to  the  individual.  The 
law  was  absolute.  Submission  must  be  unqualified. 
The  old  era,  the  Emperor  thinks,  is  dying,  if  not  dead. 
The  new  era  is  dawning,  or  has  dawned.  The  Em- 
peror, as  we  have  said,  represents  the  new  just  as 
Bismarck  represented  the  old.  The  real  question 
therefore  is — Has  the  time  come  for  a  new  departure 
in  the  control  and  direction  of  the  affairs  of  the  Ger- 
man Empire  ?  On  this  question  Kaiser  and  Chancellor 
have  differed,  and  have  parted  ;  and  the  Kaiser,  having 
resolved  to  put  himself  in  harmony  with  the  require- 
ments of  the  times,  and  taken  a  bold  initiative,  results 
will  tell  on  which  side  is  the  right,  and  whether  Chan- 
cellor or  Kaiser  has  judged  more  wisely. 

It  is  impossible  to  withhold  praise  from  the  young 
Emperor  for  the  attitude  which  he  has  assumed,  and 
for  the  magnanimity  of  soul  and  benevolence  of  inten- 
tion which  he  has  already  revealed.  He  has  gone  about 
his  purpose  with  a  will;  and  he  would  be  a  strangely 
constituted  person  indeed  who  could  refuse  to  wish  him 
success.  It  was  the  custom  for  a  time  to  laugh  at  his 
International  Labor  Conference  scheme.  It  was  cer- 
tainly ridiculous  enough,  if  his  object  was  to  bring  the 
different  nations  under  obligations  to  regard  its  find- 
ings as  having  the  force  of  law;  but  we  have  no  good 
reason  to  conclude  that  this  was  the  Emperor's  inten- 
tion, or  that  he  had  any  expectations  pointing  in  that 
direction.  It  has  been  stated  more  than  once,  and  with 
some  degree  of  authority,  that  the  Emperor's  intention 
in  convening  the  Labor  Conference  was  to  make  it  the 
point  d'appui  of  a  movement  leading  to  international 
and  general  disarmament.  If  such  statements  have  had 
any  foundation  in  fact,  the  Labor  Conference  is  invested 
with  an  entirely  new  character,  and  assumes  an  import- 
ance of  the  very  highest  value.  If  it  is  the  Emperor's 
object  to  bring  solid  and  substantial  comfort  to  the 
working  classes  of  Germany  and  of  Europe  generally, 
and  if  in  his  own  mind  there  is  a  connection  between 
the  Labor  Conference  and  general  disarmament,  he  has 
certainly  so  far  done  well.  He  has  prefaced  national 
legislation  by  international  discussion  ;  and  the  neces- 
sary outcome  of  national  legislation  not  in  Germany 
alone,  but  in  France  and  in  each  of  the  countries 
represented,  will  be  a  revelation  of  the  iniquity  of  huge 
standing  armies.  The  Emperor,  it  may  be  found,  is 
following  out  a  larger  plan  than  he  has  yet  received 
credit  for. 

Of  course,  success  will  be  largely  dependent  upon 
possibilities  and  methods.  It  cannot  be  said  that  the 
door  is  closed  and  blocked  against  the  realization  of 
such  a  scheme.  It  is  admitted  that  the  working  classes 
of  Europe  are  oppressed  and  that  unjust  laws  prevail. 
It  is  undeniable  that  the  difficulty  experienced  in  mak- 
ing earnings'cover  necessities  is  the  cause  of  general 
sorrow  and  suffering.  It  is  not  denied  that  improve- 
ment is  possible.  There  are  bad  laws  which  can  be  re- 
pealed, grievances  of  various  kinds  which  can  be  re- 
dressed, burdens  which  can  be  removed.  The  main 
question  concerns  the  man  and  his  methods.  For  the 
initiation  of  a  grand  European  reform  no  man  is  more 
favorably  situated  than  Emperor  William.  No  other 
man  has  the  power,  even  if  he  had  the  will.  As  to  his 
methods,  so  far  as  they  have  been  revealed, 
they    give    enconragement    to    hope    for    the  very 
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best     results.     One    of     the    latest    revelations    on 
this    point    relates    to     France.      Since      the      last 
war    Germany    and    France    have    been    at    daggers- 
drawn.       The   Bismarck  policy  encouraged  this  senti- 
ment ;  but  it  cannot  be  said  that  Bismarck  was  to  blame. 
France  has  also  been  bellicose.      Emperor  William  is 
credited   with   a  determination   to    cultivate  friendly 
relations  with  France    even    at    the    risk    of    losing 
the  friendship  of  Russia.     It  is  even  said  that  his 
purpose     is,     by    substituting    a     quadruple    for    a 
triple  alliance,  to  isolate  Russia.     Of  course,  there  are 
difficulties  in  the  way.     As  M.  Jules  Simon  reminded 
the  Kaiser,  when  he  was  expressing  a  desire  to  be  on 
more  friendly  relations  with  the  French,  there  was  the 
difficulty  connected  with  Alsace  and  Lorraine,  assuring 
him  at  the  same  time  that  this  difficulty  might  be  got 
over  by  neutralizing   the    joint    province — a  scheme 
which  found  favor  with  his  father  Emperor  Frederick. 
Such  a  course  of  policy  has  much  to  commend  it. 
It  would  certainly  go  far  to  allay  irritation.     It  might 
be   opposed    by    the    more  northern   section  of    tlie 
Empire,  but  we  have  no  reason  to  believe  that  it  would 
be  seriously  objected  to  by  the  Germans  of  the  South. 
If  the   Emperor  could  connect  with  this  policy  the 
cession  by  France  of  Nice  and  Savoy  to  Italy,  and  the 
cession  to  the  same  Power  of  the  Trentino  by  Austria, 
he  would  do  much  to  remove  all  causes  of  irritation 
from  the  more  central  nations  of  the  European  Conti- 
nent.      To    be    able    to    carry  out    such   a  policy, 
peace  and   concord  are  necessary  inside  of  Germany 
proper.     There  is  discontent  in   the   South   German 
States.      A     feeling      prevails      that      Germany      is 
too      much     Prussianized ;      and      in     the     absence 
of  the  strong  hand   of    Bismarck,  who   brought   the 
States  together  and  who  held  them  together,  there  is  a 
disposition  to  resist.     But  the   Emperor  has  an  easy 
key  to  the  difficulty.     The  southern  sections  of  the 
empire,  Baden,  Wurtemberg  and   Bavaria,  are  Roman 
Catholic.     Bismarck  had  to  a  large  extent  alienated  the 
South  German  States  by  his  Falk  laws  and  his  general 
antagonism  to  the  Roman  Church.     Emperor  William 
has  given  evidence  that  he  is  willing  to  deal  differently 
by  the  Roman  Church.     He  is  on  friendly  terms  with 
the  Pope.     He  counts  on  the  support   of  the   Centre 
party  in  the  new  Reichstag;  and  he  is  willing  to  buy 
Roman  Catholic  support  by  the  abolition  of  the  obnox- 
ious laws.     The  repeal   of  these  laws  will   strengthen 
the  ties  which  bind  the   South  to  the  North,  and  will 
tend  to  make  a  solid  and  contented  unit. 

With  Europe  thus  pacified  and  contented,  why  should 
it  be  impossible  for  the  Emperor  to  accomplish  the 
crowning  work— the  disarmament  of  Europe.  The 
work  on  which  he  has  entered  is  certainly  most  inter- 
esting ;  and  it  may  well  be  taken  for  granted  that  every 
step  in  the  onward  progress  will  be  eagerly  watched. 

GOOD  RAILROAD  EARNINGS  IN  MARCH. 
The  March  statement  of  gross  earnings  is  a  surprise 
in  making  a  very  much  better  exhibit  than  it  was 
erpected  it  would.  What  with  overflowing  streams 
and  tornadoes  and  cyclones  extending  over  large  sec- 
tions of  country;  a  very  heavy  contraction  in  the  cot- 
ton movement;  a  small  demand  for  and  consequently 
small  distribution  of  coal,  the  latter  an  important  item 
of  traffic  with  so  many  roads;  the  poor  state  of  the 
woolen  goods  and  other  lines  of  trade  which  have  been 
affected  adversely  by  the  mild  weather;  a  fierce  passen- 
ger rate  war  between  the  lines  west  of  Chicago,  and 


also  very  low  rates  of  freight  (under  the  reduced  sched- 
ules recently  put  in  force)  to  points  like  St.  Paul, 
Omaha  and  Kansas  City; — what  with  all  these  circum- 
stances, and  the  comparison  being  with  very  full  earn- 
ings last  year,  a  very  indifferent  kind  of  statement 
was  looked  forward  to  by  many.  As  it  is,  the  154  roada 
embraced  in  our  tabulations  show  a  gain  over  the  same 
month  last  year  of  12,771,154  or  9  "07  per  cent  on  an 
increase  in  mileage  of  only  2 -52  per  cent.  The  result 
simply  reflects  anew  the  great  activity  of  general  trade 
and  the  full  and  free  movement  of  agricultural  prod- 
ucts. Here  is  a  summary  of  the  March  aggregates 
back  to  1880. 
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$ 
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Hch..  1880  (SO  roads) 

16,900.306 

18.175,604 

Ine.  8,724,708 

Mob.,  1881  (42  roads) 

88,808 

27,967 

14.714.886 

13,542,930 

Inc.  1.171,36« 

Mch.,  1882  (53  roads' 

43,838 

87,738 

80.377.285 

16,731.111 

liu.  3,646,174 

Mch..  1883  (85  roads, 

51,888 

47,301 

25,836,925 

28.085.760  Tnc .  3,761,106 

Mch.,  1881  (53  roads) 

39,891 

.16,085 

16,345,628 

17,276,001  Ac.      930.876 

Mch.,  188i  (68  roads) 

45,398 

43,824 

17.290  374 

l6..587,836/nc.      708,589 

Moh.,  1886  (OS  roads) 

47,089 

46,974 

17,955,075 

17,747,728  fn«.      207,847 

Mch..  1887  (111  roads) 

01,901 

58,864 

28,781.819 

84.597,219' Inc.  4,181,870 

Moh..  1888  (107  roadsl 

63,«31 

80.521 

25,183,107 

26.108,833 '  D«c.      926,746 

Moh.,  1889(131  roads) 

71312 

88.265 

28,844,317 

26,352.166  Ine.  2,492.161 

Moh.,  1800  (151  roads) 

81,964 

79,953 

33.326.436 

30,555,282  Inc.    8,771,16* 

The  gain  the  present  year  seems  especially  marked  in 
view  of  the  fact  that  there  are  this  time  comparatively 
few  roads  witli  heavy  amounts  of  increase.     The  Atchi- 
son Topeka  &  Santa  Fe  leads  all  others  in  the  extent  of 
its  gain,   and  shows  an  addition  to  its  total  of    last 
year  of  $548,755,  not  counting  in  this  the  lines   half 
owned,    which    would    swell    the    amount    somewhat 
further.     Aside  from  that  road,  there  are  only  three 
others  having  as   much  as  or  over  $100,000  increase 
each,  namely  the  Chicago  St.  Paul  &  Kansas  City  with 
$140,115  gain,  the  Wabash  with  $134,253  gain,  and 
the  Chesapeake  &  Ohio  with  $130,696  gain.     Even  if 
we  took  the  roads  having  only  $50,000  gain  or  more, 
the  list  would  not  be  very  greatly  extended,  the  addi- 
tions which  it  would  be  necessary  to  make  in  that  case 
covering  simply  the  Canadian  Pacific,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  Milwaukee  &  St.  Paul, 
the  Flint   &   Pere    Marquette,    the    New  York  Cen- 
tral,    the    Rome     Watertown    &     Ogdensburg,     the 
Northern    Pacific,  the  Norfolk   &   Western,   the  To- 
ledo St.  Louis  &  Kansas  City,  and  the  Wisconsin  Cen- 
tral.    In  other  words,  out  of  the   154  roads  reporting, 
only  14  have  in  excess  of  $50,000  gain  each.     Hence 
the    $2,771,154    improvement    over    last    year    com- 
prises   a    very    large    number    of    small    increases, 
instead    of    being    the    result    chifly  of  a   few  large 
ones.     This  is  important  as  reflecting  activity  and  a 
heavy  business  in  nearly  all  sections  of  the  country — 
conditions  which  would  be  still   more   apparent  except 
for  the  adverse  influences  mentioned  above,  and  which 
affected  unfavorably   railroad  operations   during  the 
month  the  present  year.     Notwithstanding  these   un- 
favorable influences  however — and  that  is  another  cir- 
cumstance tending  to  show  a  large  volume  of  business — 
the  falling  off  in  receipts,  where  any  has  occurred,  i8 
in  every  case    small.      There  are    forty    roads  alto- 
gether that  fall  behind  their  last  year's  receipts,  and 
among  these  the  heaviest  lo^s  is  that  of   $23,341  by  the 
Louisville  New  Orleans  &  Texas. 

Among  the  unfavorable  influences  already  noted, 
prominence  must  of  course  be  given  to  the  interrup- 
tions and  loss  of  traffic  occasioned  by  storms  and  floods. 
The  chief  and  most  extensive  of  these  interruptions 
occurred  in  the  last  week  of  the  month,  that  being  the 
time  (the  27th  of  the  month)  of  the  great  loss  of  life 
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and  heavy  destruction  of  property  in  Louisville.  The 
storm  in  that  case  was  not  only  an  unusually  severe  one, 
but  it  extended  over  a  very  wide  area,  and  many  roads 
on  both  sides  of  the  Ohio  River  suffered  greatly  from 
it.  We  can  not  mention  all  the  linos  that  were  affected 
in  that  way,  but  as  illustrations,  the  Big  Four  (Cleve- 
land Cincinnati  Chicago  &  St.  Louis),  the  Ohio  River, 
the  Ohio  Valley,  the  Louisville  St.  Louis  &  Texas,  the 
Cincinnati  Georgetown  &  Portsmouth,  the  Ohio  & 
Northwestern,  and  various  others,  specifically  report 
operations  interrupted,  either  from  the  storm  or  from 
floods  and  high  water,  traffic  on  some  of  the  lines 
having  been  suspended  from  four  to  six  days.  While 
the  last  week  of  the  month  is  particularly  distin- 
guished on  this  account,  the  conditions  seem  to  have 
been  bad  in  other  weeks,  especially  in  the  South.  For 
instance,  we  notice  that  the  Chattanooga  Union  reports 
a  week  lost  from  the  1st  to  the  7th  of  March  on  account 
of  high  water,  and  the  Chattanooga  Rome  &  Columbus 
also  reports  five  days'  suspension  of  traffic  on  account 
of  the  freshet  at  Chattanooga.  The  overflow  of  the 
Mississippi,  with  the  breaks  in  the  levees  at  so  many 
different  points  on  both  banks,  was  of  course  a  very 
serious  affair  all  through  the  month  to  the  roads  con- 
cerned, and  the  Louisville  New  Orleans  &  Texas  in  par- 
ticular, running  parallel  with  the  stream,  must  have 
experienced  a  great  set-back;  in  fact  its  returns  of  earn- 
ings show  that. 

The  falling  off  in  the  cotton  movement,  as  compared 
with  last  year's  very  heavy  aggregate,  was  also  an 
important  matter  with  Southern  roads.  The  shipments 
overland  in  March,  1890,  were  only  88,258  bales, 
against  135,736  bales  in  March,  1889,  while  the 
receipts  at  the  Southern  outports  foot  up  only  173,291 
bales,  against  280,388  bales.  Thus  there  is  a  loss  in 
the  one  case  of  47,478  bales  and  in  the  other  of  108,097 
bales,  or  155,575  bales  together.  The  following  gives 
the  movement  at  the  ports  in  detail.  It  will  be  found 
that  every  point  has  diminished  receipts  the  present 
year  as  compared  with  last,  the  loss  at  Brunswick,  Ga., 
and  West  Point,  Va.,  being  especially  marked. 

RECEIPTS   OP   COTTON    AT    SODTHERN    POETS    IN    MARCH,    AND    FROM 
JANDAKT  1  TO  MARCH  31,   1890,  1889  AND  1888. 
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1,939 
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103,441 
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221 
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16,433 

B,4M 
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31 
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8,160 
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2 

23 

37 
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16.081 

48,914 
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Since  January  1. 


1890. 


141,482 
16,782 

462,471 
47,026 
11,642 

165,538 

60,213 

36,385 

435 

18,729 

1,013 


142,317 

16,778 

475,009 

65,070 

9,033 

154,103 

70,782 

72,333 

4,048 

20,719 

1,543 


87,945,    108,839 
101,128,    191,088 


1,180.606  1,340.200 


85,377 

420,898 

4?,764 

2,921 

108,137 

26,978 

59,909 

4,343 

18,051 

830 

79,634 

111,659 

970.499 


While  Southern  roads  in  their  returns  plainly  evidence 
the  effects  of  this  smaller  cotton  movement  and  also  of 
the  floods  and  high  water,  the  general  character  of  their 
■exhibits  is  yet  quite  satisfactory.  Seventeen  of  the 
forty  roads  which  report  losses  are  in  that  part  of 
the  country,  but  the  falling  off  is  very  slight,  and 
on  the  other  hand  there  are  no  less  than  32  roads  in 
the  same  section  which  report  gains.  Among  the  latter 
are  some  prominent  systems  like  the  Louisville  &  Nash- 
Tille,  the  Norfolk  &  Western,  the  Chesapeake  &  Ohio, 
and  the  East  Tennessee.  The  East  Tennessee  gain  is  only 
slight,  but  that  on  the  Chesapeake  &  Ohio  amounts  to 
$130,696,  as  already  mentioned,  and  that  for  the  Nor- 
folk &  Western  is  159,342.  The  following  is  a  six  year 
comparison  for  some  of  the  leading  Southern  lines.     It 


will  be  observed  that  though  these  roads  gained  steadily 
in  their  earnings  for  several  years,  and  last  year 
especially  had  a  heavy  increase,  the  total  for  1890 
shows  a  further  improvement,  notwithstanding  the 
drawbacks  encountered. 


March. 


Chesapeake  A  Ohio 
Ches.  Ohio  4  So. W. 
Cln.N.0.&Tex.P.» 
E.Tann.Va.  &Oa.. 
LoaiBTille&  Nash. 
loolsT.  N.O.&  Tei 
Memphis  &,  Char. .' 

Mobile  &  Ohio 

Norfolk  &  West... 
Rich.  &  Danv.  syst . 
Shen.  Valley 


1890. 

669,703 
a  160,693 

658,373 

613.1241 
1,519,875 

194,868 
a  134,781 

246,771 

464,881 
1,042,970 

100.000 


I 


188S. 


$ 

439,007 
160.681 
635.307 
501,788] 

1,476.378 
218,209 
143,448 
257,052 
405,642 

1,008,524 
70,000 


Total. 


1888. 

i~~ 

425,593 
160,628 
675,941 
444,667 
1,261,202 
188.468 
124,618 
203,588 
418,342 
828,095 
70,940 


1887. 


1888. 


( 

402,159 
152,202 
526,120 
414,382 
1,327,619 
167,852 
127,816 
189,468 
322,170 
778,213 
70,793 


t 

t383,154 
139,004 
472,398 
344.023 

1,103,935 
128.040 
116,171 
166,132 
277.307 
795,429 
19,241 


5,606,1421  5,316,094    4,694,070    4,478,992    .3,973.854    3,908,681 


1886. 


« 

815,876 
128,628 
467,853 
324,401 
1,280,523 
109,874 
109,262 
tl90,96a 
220,416 
721,297 
49,706 


•  Entile  system.  +  Not  inoluding  St.  Louis  &  Cairo. 

t  Exact  receipts  of  the  Richmond  &  Alleghany  for  this  year  not  known  to  nsi 
we  have,  however,  made  an  arbitrary  allowance  for  the  same. 
a  Fourth  week  taken  same  as  last  year. 

Western  roads  and  the  trunk  lines  to  the  seaboard 
stand  on  a  somewhat  different  plane.  They  have  had 
one  favoring  influence  of  large  magnitude,  namely  a 
very  heavy  grain  movement.  The  effects  of  this  can 
hardly  be  exaggerated.  The  gain  has  been  chiefly  in 
corn,  but  has  also  extended  to  the  other  cereals — wheat, 
oats,  barley,  rye,  and  even  flour,  all  showing  larger  re- 
ceipts at  the  West  than  in  the  corresponding  period  of 
last  year.  Taking  the  nine  leading  lake  and  river  ports 
in  that  section,  the  corn  receipts  for  the  four  weeks 
ending  March  29,  1890,  reach  the  large  aggregate  of 
19,705,557  bushels,  being  over  12  million  bushels  in  ex- 
cess of  the  same  period  in  1889.  The  wheat  receipts 
stand  almost  1^  million  bushels  greater,  and  the  oats 
receipts  800,000  bushels  greater.  Adding  wheat,  corn, 
oats,  barley  and  rye  together,  we  get  a  total  of  32,616,- 
858  bushels  for  1890,  against  only  17,673,851  bushels 
in  1889.  That  is  to  say,  at  these  Western  ports  there 
was  in  four  weeks  an  increase  of  15  million  bushels, 
and  besides  this  the  flour  arrivals  were  184,070  barrels 
heavier.  Below  is  the  statement  in  detail  in  our  usual 
form. 

BECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDED  MARCH  29, 
AND  SINCE  JANUARY  1. 


4  wks.  Mch.,  1800 
4  wks.  Mch.,  1899 
Since  Jan.  1, 18')0 
Since  Jan.  1.1889 

Milwaukee— 
4  wks.  Mch.,  1890 
4  wks.  Mch.,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1,1889 

St.  Lfrtlix— 
4  wks.  Mch.,  1890 
4  wks.  Mch..  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

TaUdn- 
4  wks.  Mch.,  1890: 
J  wks.  Mch..  1H89 
Since  J.in.  1, 1890 
Since  Jan.  1, 1889 

Detrnlf- 
4  wks.  Mch.,  1890 
4  wks.  Mch.,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

4  wks.  Mch.,  1890 
4  wks.  Mch.,  1889 
Since  Jan.  1,1890 
Since  Jan.  1, 1889 

Peoria— 
4  wks.  Mch..  1890 
4  wks.  Mch.,  1889 
Since  Jan.  1. 1890 
Since  Jan.  1,11 

DvUvti— 
4  wks.  Mch.,  1800 
4  wks.  Mch.,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Minneapolis— 
4  wks.  Mch.,  1890 
4  wks.  Mch.,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Total  of  an— 
4  wks.  Mch.,  1890 
4  wks.  Mch.,  1889 
4  wks.  Mch..  1888 
Since  Jan.  1,1890 
Since  Jan.  1, 1889 
Since  Jan.  1.1888 


Flour, 
IbbU.) 


320,907 

218,816 

1.166,3111 

771,608! 

270,423! 
238,882! 
828,168 
558,873 

102,594 
83,862 
337,620 
243,589 

7.287 
10.784 
27,274 
32,502 

17.096 

9,726 

46,188 

32.031 

25,335 
24,193 
84,560 
76,182 

10,875 

8,096 

20.900 

26,012 

72,563 
48,683 
107.709 
156,786 


Wlwat, 
(bush.) 


827,080 

643,010 

839,941 

2,<117,730 

1,897.68: 

2.772.305 


488,178 

030,498 

1,645,277 

1,832,374 

376.095 

480,175 

1,225,623 

1.303,849 

539,592 

270,987 

1,763,484 

687,446 

111,600 

78,523 

429,214 

317,636 

'210,645 
110,174 
702,628 
409,822 

187,400 
193,633 
610,938 
543,800 

70,000 
83.500 

220.500! 

286,000 

821,491 

887.377 

1,372,310 

1,157,125 

2,848,880 
1,978,768 
8,228.868 
6,689,668 


Com, 
(busli.) 


6.853,626 

4,208.625 
5.448,942 
16,097,837 
12.127.209 
15.490.806 


0,185,985 
8,69.5,589 
21,928,.';89 
12,476,872 

80,180 
107,320 
189.680 
427,405 

8,88,5,073 

1,594,984 

21,816,488 

10,953,774 

1,768,571 

400,114 

6,669,000 

1,013,076 

240.282 

220,688 

638,118 

1,226,061 

60,587 
100,955 
182,416 
231,773 

1,081,201 

988,000 

5,371,601 

4,016,260 

508,766 

381,530 

1,007,878 

881,630 


OaU, 
(MMh.) 


2,829,715 
3,603,1.50 
10,783,089 
8,862,678 

145,000 
167,000 
645,000 
587,000 

702,470 

650.985 

2,502,150 

2,885,640 

14,910 
10,860 
50,305 
64,769 

79,444 
101,816 
428,053 
381,071 

138,972 
107,062 
432,120 
325,142 

771,000 

708,000 

3,093,000 

2,125,000 

364,629 

829,746 


Barley, 
ibuth.) 


957,032 

930,8r'8 

3,732,626 

3,692,856 

471,600 

430,210 

1,687,980 

1,696,585 

192,950 
128,400 
590,100 
499,882 

17,302 
22.722 
20,802 
37,387 

91,140 

51,633 

392,131 

189,138 

48,112 

13,329 

163,612 

81,130 

124,800 

60,000 

464.400 

274.800 


19,706,667  6,046,140  1,902,936 

7,468,930  4,246,873  1,838,882 

8,761,5791  4,076.081  1,224,560 

66,195,768  18.650,068  6,'.>41,e31 

30.730.281  14.181.190  8,371,587 

21.115.899  14.008.923  6,100,185 


Ryt, 
Onuh.) 


146.687 

44,921 

605.873 

309,880 

81,720 

14,600 

2e2,9»0 

03,849 

68,960 

11.284 

224,013 

36,434 

7,872 

5,415 

29.578 

14,779 


3,910 

3,861 

20,827 

10,170 

10,450 

32,450 

65,000 

186,200 


308.599 
112.541 
106,244 
1.187.281 
569.812 
654,853 
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Chicago,  St.  Louis,  and  Toledo  have  been  especially 
favored  ia  the  co  rn  movement,  the  iucrease  at  each  of 
the  two  points  first  mentioned  being  over  five  million 
bushels,  while  Toledo  gained  over  1^  million  bushels. 
On  the  other  hand,  in  wheat  the  gain  has  been 
chiefly  at  Minneapolis  and  Duluth,  indicating  a  heavy 
movement  of  spring  wheat  in  the  Northwestern  sec- 
tions. Chicago  is  a  point  which  gets  both  winter  and 
spring  wheat,  but  seems  to  have  lost  in  both.  That 
however  is  a  small  matter  in  view  of  its  heavy  receipts 
oCcorn.  In  the  table  above  the  figures  cover  a  period 
of  four  weeks,  as  stated.  Taking  the  even  month,  the 
corn  arrivals  at  Chicago  are  found  to  have  exceeded  ten 
million  bushels,  against  less  than  four  millions  in 
March,  1889.  Below  we  show  the  grain  movement  at 
Chicago  in  full  for  the  even  month,  as  also  the  move  - 
meut  of  provisions  and  live  hogs. 

BKCKIPT8  AT  CHICAGO  DURISO  MARCH  AND  SINCE  JANUARY   1. 


March. 

Since  Januari/X. 

1890. 

1889. 

1888.             1890. 

1889. 

1888. 

Wheat.bnBh. 

518.837 

718,974 

627,890      1,606,192 

1,906,093 

1,93.1,140 

Com...biiBh. 

10,016,478 

3,995.950 

4,524,512    21,626,355!  12,048,456 

11,191,116 

Oat8..bu8b. 

3,083,671 

2,740,839 

2,592,630    10,607,311!     8,243,100 

8,046,9Sl> 

Rye.,  .bush. 

158.888 

55,168 

60,296;        580,947 

295,629 

246.286 

Barley.bush. 

1,036,289 

1,007,649 

682,982j     3,671,536 

3,542,951 

2,8.'i6,314 

Total  grain 

:4,809,063 

8,518.580 

8.488,310|  38,092,340 

26,935,529 

24,253,821 

Flour.,  bbls. 

839,830 

288,379 

637,6301     1,119,677 

666,277 

1,883,051 

Pork....btil8. 

6,546 

5,374 

4,983!           14,684|           13,899 

15.568 

Cutm'U.lb8. 

;6.403,878 

18,191,810 

12,888,0431  78.717,315    52,419.223 

38.197,2f2 

Lard lbs. 

10.241,283 

8,763.623 

7,417,196    33.404,755    22,801,920 

19,891.151 

LI»elJOjt8No 

634,086 

429,560 

419,3071     1,905,730!     1,472,726 

1,430,077 

From  this  table  we  see  that  besides  the  advantage  of 
a  heavier  grain  movement,  the  roads  running  to  Chi- 
cago also  had  the  advantage  of  very  much  larger  re- 
"ceipts  of  provisions  and  live  stock.  Thus  of  cut  meats 
the  deliveries  stand  at  ?.6,403,878  lbs.,  against  only 
18,194,810  lbs.,  and  of  lard  10,241,283  lbs.,  against 
8, res, 633  lbs.,  while  of  live  hogs  534,086  head  were 
received,  against  only  439,550  head  in  March,  1889. 

The  larger  traffic  secured  in  these  various  ways  must 
be  considered  as  having  offset  the  loss  on  account  of 
the  passenger  rate  war  and  the  lower  freight  rates  in 
the  West.  At  all  events.  Northwestern  roads  present 
very  favorable  returns,  taken  as  a  whole.  Out  of  21 
lines  or  systems  altogether  from  that  section,  only  three 
very  small  roads — namely,  the  Fort  Madison  &  North- 
western, the  Burlington  &  Northwestern  and  the 
Quincy  Omaha  &  Kansas  City — have  suffered  a  dimi- 
nution of  their  earnings,  while  the  Milwaukee  &  St. 
Paul,  the  Chicago  St.  Paul  &  Kansas  City  and  the 
Wisconsin  Central  report  quite  considerable  gains.  We 
annex  a  comparison  for  six  years,  from  which  it  will 
appear  that  the  returns  of  many  of  these  roads  were 
rather  indifferent  last  year  and  the  year  before,  a  fact 
which  tends  to  improve  the  comparison  the  present 
year. 


Ka>clt. 

1890. 

1889. 

1888.     1 

1887. 

1888. 

1855. 

t 

t 

*         1 

» 

* 

t 

Bud.  Ced.  R.  4  No. 

270,861 

228,259 

209,697 

286,876 

211,943 

272.369 

Chic.  Mil.  iSt.Paol 

2,077,600 

2,019,S97 

1,930,889 

2.212,687 

2,033,614 

2,081,1)71 

Iowa  Central 

137,760 

117,180 

124.312 

133,345 

111,828 

127,397 

Mil.  L.S.&  West... 

258,017 

231,638 

166,436 

247,796 

149,138 

100,771 

Milwaukee*  Nor.. 

125,450 

97,396 

85,204 

85.174 

67,731 

.53,822 

Minn.  ASt.  Lonla.. 

123.000 

109,636 

100,161 

163,071 

142.712 

164,213 

St.  Paul  &  Duluth. 

108,511 

83,144 

92,581 

89,763 

82,370 

02,055 

St.  P.  Minn.  &  Man . 

673,610 

642,562 

736,729 

679,803 

601,910 

576,011 

Total 

3,774,712 

3,532,602 

3,446.909 

3,897.813 

3,421.052 

3,436,709 

From  the  Southwest  the  returns  are  very  good.  We 
have  already  alluded  to  the  heavy  gain  by  the  Atchison 
Topeka  &  Santa  Fe.  That  is  exceptional,  but  all  the 
other  roads  in  that  section — barring  only  the  Little 
Kock  &  Memphis — also  present  improved  exhibits.  On 
the  Missouri  Kansas  &  Texas  the  increase  is  $41,539; 
oa  the  St.  Louis  &  San  Francisco,  $46,760,  and  on  the 
St.  Louis  Arkansas  &  Texas,  $31,007. 


ISIO. 


1889. 


1888. 


Denver  *  Rio  Or  . . 
K.  C.  Ft.  S.  4  Mom. 
Mo.  Kan.  4  Texas. 
St.  L.  Ark.  4  Texas' 
St.  L.  4  San  Fran..j 
Texaa4  Paclflc... 

Total ' 


»  I 
690,700' 
•381.788 
551,163' 
272,174! 
506,182| 
501.369 


»  I 
679,C0« 
367.981 
513,613 
211,167 
468,402 
300,^32 


2,8I)8,.125    2,650,103 


t 

M1.816 
342,227 
485,719 
202,121 
446,4.36 
521,169 


1887. 


18M. 


« 

403.878 
il4.«97 

697.176 
182369 
664,407 
622,366 


I 

197.183 
8M,439 
265.908 
143,486: 
SSO.OIM 
ML06S 


1881. 


* 

491.403 
387,367 
806.700 
8»J«S 
3«7,SO 


2,539,517    2,971,090    1.981.119 


*  Fourth  week  taken  same  as  last  year. 

On  the  trunk  lines  and  the  Middle  Western  roads 
rates  were  well  maintained,  and  hence  the  larger  move- 
ment of  grain,  provisions,  &c.,  has  been  a  very  decided 
benefit  to  them.  We  have  no  less  than  fifty 
roads  belonging  under  that  group,  of  which  but 
thirteen  reflect  decreased  receipts,  these  merely  small 
lines  too.  Considering  that  many  of  the  Middle 
Western  roads  suffered  from  the  storm  and  floods  in 
the  last  week  of  the  month,  this  ia  a  very  satisfactory 
exhibit.  The  Wabash,  with  its  increase  of  $134,253,  is 
particularly  conspicuous,  while  heavy  gains  come  like* 
wise  from  roads  like  the  Chicago  &  Eastern  Illinois, 
the  Flint  &  Fere  Marquette,  the  Toledo  St.  Louis  & 
Kansas  City,  &c. 


March. 

1800. 

1389. 

1888. 

1887. 

lasi. 

188.'!. 

t 

$ 

( 

t 

* 

» 

Bait.  40.  Southw. 

194,144 

162,332 

165,534 

183,906 

183,079 

168,289 

Chicago  4  Atlan... 

227,235 

202,114 

168,026 

224,831 

130,081 

138,836 

Chicago  4  Bast.  111. 

262,272 

207,367 

205,974 

197,888 

tl43,023 

1 1 18,728 

Chlc.4  West.  Mich. 

123,76ii 

120,197 

116,116 

133,658 

129,236 

11 2,399 

Det.  Lansing  4  No. 

101,813 

88,612 

77,392 

106,214 

101,710 

97,757 

ETan8y.4  Terre  H. 

76,135 

68,690 

64,053 

72,250 

68,056 

60,818 

Fllnt4P.  Marq.... 

293,115 

236,565 

208,474 

236,973 

201,677 

158,108 

Grand  Rap.  4  Ind.* 

295,200 

255,088 

242,898 

255,769 

202,017 

193,790 

Or.  Trunk  of  Can.l 

1,480,413 

1,451,970 

1,258,887 

1,536,881 

1,236,282 

1,087,700 

N.  Y.Cent.4H.  R.. 

2,046,522 

2,881,599 

2,819,609 

2,919,810 

2,769.268 

12,237,232 

Ohio  4  Mississippi. 

347,183 

309,683 

292,920 

390,697 

303,739 

341,691 

Tol.  4  Ohio  Cent. . 

100,024 

78,135 
8,042,130 

79,658 
5.727,641 

78,837 
^ii37,743 

65,952 
6,501,140 

80,069 

Total 

6,417,852 

4,811,774 

•  All  lines.         t  Chicago  4  Indiana  Coal  not  included  here. 

t  West  Shore  not  Included  here.  1  Four  weeks  in  each  year. 

The  Pacific  roads,  so  far  as  we  have  reports  from 
them,  indicate  slightly  improved  results  over  last  year. 
The  Atlantic  &  Pacific,  which  for  so  long  a  time  sus- 
tained a  steady  falling  off,  is  now  enlarging  its  receipts 
with  the  rest. 


March. 

1890. 

1889. 

1888, 

1887. 

1886, 

1886. 

Atlantic  4  Paclac. 
Canadian  Paclflc... 
Northern  Paclflc... 

t                 » 

243,022       215,361 
1,115,000    1,081,000 
1,679,693'  1,628,994 

3,037,715    2,903,855 

213,675 
968,523 

1,207,176 

« 

232,653 

719,255 

1,030,679 

127,427 
636,768 
858,116 

« 

488,89« 
891,812 

Total 

2,389,374 

1,082,.')S7 

1,631,308 

Among  roads  in  the  Eastern  and  Middle  States  the 
Rome  Watertown  &  Ogdensburg  is  conspicuous  for 
a  very  decided  improvement,  having  gamed  $6  5,793. 


GROSS  EARNINOS  A!n>   HILEAOI 

IN  MARCH. 

aro8>  Earnings. 

UUe 

oar 

yame  of  Road, 

1890. 

1889. 

Decrease. 

1890, 

1889, 

Annlston  &  Atlantic. 

$ 
5,795 

$ 
7,497 

-1,702 

53 

53 

Anniston  ACincinii'ti 

9,8)8 

9,899 

-1 

35 

35 

Atch.Top.AS.Fe.i... 

2,33^,475 

1,783.720 

+  548,7.=>5 

6,528 

6,533 

Atlanta  &  Florida  ... 

8,463 

6.395 

12,068 

105 

105 

Atlanta  &West  Point. 

36,293 

36.769 

-476 

86 

86 

Atlantic  &  DanviUc. 

39,000 

24.02S 

+  14.972 

260 

151 

Atlantic  &  Faciflc... 

243.0:i2 

215.361 

+  27,661 

815 

815 

Bait,  &  Ohio  Southw. 

194,144 

162,332 

+  31,812 

281 

281 

Btrm.Selraa&N.  Or.. 

1,600 

1,509 

+91 

20 

20 

Buff.  Koch.  &  Pitts... 

147.575 

152,317 

-4,742 

294 

294 

Burl.  Ced.  Rap.  &  No. 

270,861 

228,2.ja 

+4  .',605 

1,046 

1,046 

Burl,  &  NorthwcBtern 

2,986 

4,109 

—1.123 

52 

52 

Burl.  &  Western 

4,134 

3,945 

+  189 

70 

70 

Canadian  Pacitlc 

1,115,000 

1,061,000 

1  54.000 

4,957 

4,795 

C.  Fear*  Yad.  Val... 

48.537 

35,606 

4  12.931 

296 

245 

Chatt.  Rome&Ool..  . 

r.  26.000 

1S,947 

+7.0,')3 

140 

140 

Chattanooga  Union.. 

7,793 

8,332 

—539 

41 

41 

Chesapeake  &  Oliioft. 

509,703 

I3;l,007 

+  130,696 

915 

754 

*Che8. 0.  &  So.  West'n 

1 10,560 

110,5-18 

+  12 

398 

393 

Chic.  &  Atlantic 

227,23> 

202,114 

^  25,121 

269 

269 

Chic.  &  East.  Illinois. 

262,272 

207,367 

!  54,905 

470 

470 

Chic.  Milw.  &8t.  P... 

2,077,500 

2,019,897 

+  5;, 603 

5,678 

5,678 

Chic.  A  Ohio  Kiver... 

5,698 

5,367 

+331 

86 

86 

Chic.  St.  P.  &  Kan.  C. 

378,034 

237,919 

+  140,115 

790 

790 

Chic.  &West  Mich... 

123,766 

120,197 

4  3,569 

414 

414 

Cln.Gcor;;.  &  Ports. . . 

3,684 

4,960 

—1,276 

42 

4i 

Cin.  .lack.  &  Mack.   .. 

47,275 

48,366 

1909 

344 

344 

Cin.N.  Orl,&Tpx,P.. 

321,499 

302,813 

+  18,686 

336 

336 

Ala  Gt, .Southern... 

148,226 

154,6 '4 

—6,428 

295 

295 

N. Oil.  &  Northeast 

90,158 

8S,709 

1,449 

196 

198 

Ala.  &  Vicksburg. . . 

52,236 

45,269 

+  6,967 

143 

143 

Viclca.Slirev.&Pac. 

46,254 

43,922 

+  2,333 

170 

170 

tin.  Northwestern... 

1,416; 

1,464 

—48 

8 

8 

Cln.8elma&  Mobile.. 

5,270 

9,093 

—4,723 

53 

87 

Cln.  Wab.  AMloh.... 

47,101 

40,889 

+  6,212 

165 

165 

CleT.  Akron  &Col.... 

65,554 

55.646 

+9,908 

194 

194 

506 


THE   CHRONICLE. 


[Vol.  L, 


Namtof  Bond. 


Clev.Cln.Cb.&St.  L.. 

Clev.  &  Marietta 

Colorado  Midland 

Col.  &Uin.  Midland.. 

Colusa  &  Lake 

Covlii)?tou  &  Macon. . 
Day. Ft.  Wayne  &  Chic 
Deny.  &  RioGraudo.. 
Den.Tex.&Ft.Worth. 
Det.  Bay  City  &  Alp.. 
Det.  Lansing  &  Nor  . . 
Cul.  80.  Shore  &Atl.. 

E.  Tcnu.  Va.  &  Ga 

Evans.  &  Indianap. . . 
Evansv.  &  T.  Haute. . 
Flint  &  Pere  Marq. . . . 
Flor.  Cent.  &  Penfn. . . 
Fort  Mad.  &  N'west'n 
Ga.  South.  &  Florida. 
Or. Rapids  &  Indiana. 

Cln.Rich.&Ft.W.. 

Other  lines 

tGr.  Tr.  of  Canada. . . 

tChlc.  &  Gr.  Trunk . 

tDct.Gr.Hav.&Mil. 
Humeston  &  Shen  . . . 

lud.  Dec.  diWest 

Iowa  Central 

Iron  Railway 

Kanawha  &  Ohio 

*Kan.  C.Clin.  &Spr.. 
•Kan.C.  Ft.S.&Mem. 
Kan.  C.  Mem.  &Bir.. 
Kentucky  Central. . . 
Keokuk  &  Western . . . 
Kingst.  &  Pembroke. 
Lake  Erie  All.  &80..- 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  River. 
•Little  Eock  &  Mem  . 

Long  Island 

Louisv.  Evans.  &  St.L 
Louiav.  &  Nashville. . 
Louis.  N.  All).  &  Chic 
Louisv.  N.  A.  &  Coryd 
Lou.  N.  Orl.  &  Texas 
Louisv.  St.  L.  &  Tex 
Lynclib.  &.  Durham .. 
•Memph.  &  Char'ston 
Mexican  Central 

Mexican  National 

tMexican  Railway.. 
Milw.  L.  Shore  &W... 
Milw.  &  Northern 
Mineral  Range... 

Minn.  &  St.  Louis 

Minn.  St.P.&.S.SteM 
-Mo.  Kans.  &  Texas. 

Mobile*  Ohio 

Nate.  Red  Eiv.  &  Tex 
New  Orleans  &  GiUt. 
N.Y.  Cent.  &  Hud.  Riv 
N.  Y.  &  Northern.. 
N.  Y.  Out.  &  West . 
Norfolk  A  Western 
Northern  Pacittc. 
•Ogdensb.A  L.Cham. 
Oliio  &  Mississippi . . . 
Ohio  &  Northwestern 

Colum.  &  Masyville 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken.. 
Peo.  Deo.  &  Evansv. . 
Pittsb.  &  Western.-.. 
Quin.  Omaha  &  K.  C. . 
Eichmond  &  Dau\'ille 

Vli'giuia  Mid.  Div.. 

Char.  Col.  &  A.Div. 

Col.  &  Green V. Div. 

West.  No.  Car.  Div.' 

Georgia  Pac.  Di v. . .  I 

Wash.  Ohio  &W.Di  VI 

Ashe.  &  Spar.  Div..i 
*Eio  Grande  Western 

Rome  &  Decatur 

Rome  Wat.  &  Ogdeu. 
Sag.  Tuscola  &  Huron 
St.  Jos.  &Gr.  Island.. 
St.  L.Alt. &T.H.Br3. 
St.  L.  Ark.  &  Texas.. 
St.L.  DesM.  &  Nor.. 
8t.  L.  &  San  Fran'sco 
St.  Paul&Duluth.... 
St.P.  Minn.  &  Man-- . 

Eastern  of  Minn... 

Montana  Central.. 
San  Ant.  &  Arans.P. . 
*8an  Fran.  &  No.  Pac. 
8av.  Amer.  &  Mont. . . 
♦Scioto  Val.&  New  E. 
Seattle  L.  Sh.  &  East. 
Shenandoah  Valley.. 
Staten  Isl'd  Eap.  Tr.. 
Talladega  &  Coosa  V.. 
Tennessee  Midland 

Texas  &  Pacific 

Tol.  A.  Arh.&  N.Mich 

Tol.  Col.  &  Cinn 

Tol.  &  Ohio  Central.. 

Tol.  Peo.  A  West 

Tol.  St.  L.  &  K.  City  . 
Tol.  &  80.  Haven. 
Wabash  (consol.  sys.) 
Western  of  Alabama 
We8t.N.Y.&Penn.  - 
Wheel.  &  Lake  Erie. 
Wisconsin  Central.  . 


Oro$s  Earnings. 


1890. 


1889. 


1,100,734 
19,942 
144,704 
24,879 
1,642 
8,704 
44,157 
590,700 
238,707 
44,984 
101,843 
11G.192 
513,124 
20,651 
76,135 
293,115 
101,143 
1,604 
51,232 
237,374 
40,185 
17,611 
1,480,413 
292,213 
83,433 
11.700 
33,524 
137,760 
3,537 
22,232 
26,006 
277.564 
94,756 
81,477 
26,708 
13.438 
5,665 
219,961 
26,925 
29,082 
220,190 
90.459 
1,519,875 
1S1,610 
1,108 
194,868 
27,382 
5,177 
102,141 
560,330 
318,733{ 
309,1841 
258,0171 
125,450 
7,620' 
123,000 
130,108 
554,152! 
246,771| 
2,080 
11,0031 
2,946,5221 
■       43,6651 
170,41 1| 
464,9841 
1,679,693' 
32,493 
347.183 
14,332 
705: 
41,692 
50,980 
15,511 
60,753 
169,709 
19,750 
475,900 
163,500 
83,550 
'        83,370 
82,700 
134,700 
8,675, 
10,.575i 
69,0901 
8,200 
33if,128 
7,885 
127,211 
97,281 
272,174 
7,230 
505,162 
10^,511 
673,610 
29,993 
70,987 
100,01 2 
30,295 
22,391 
41,277 
28,600 
100,000 
52,585 
6,678 
16,349 
501,369 
104,348 
25,882 
100,024 
73,176i 
127,770 
2,020! 
1,056,348 
39.379 
277,5110 
90.981 
389,313 


lnerea»e  or 
Deereate. 


1,084,203 

22.377 

142,496 

27,750 

1,418 

11,354 

36,985 

579,608 

202,429 

45,881 

88,512 

100,540 

501,786 

22,969 

68,690 

236,565 

96,970 

2,040 

21,942 

196,711 

36.945 

21,429 

1,451,970 

280,867 

82,926 

9,320 

26,403 

117,180 

4,155 

19,542 

14,208 

250,777 

72,323 

82,087 

25,800 

15,828 

5,096 

207,358 

18,422 

36,415 

201,736 

98,600 

1,476,378 

169,889 

1,039 

218,209 

10,443 

483 

110,808 

511,369 

330,510 

330,383 

234,638 

97,396 

8,609 

109,536 

130,370 

512,613 

257,052 

1,844 

13,906 

2,861,599 

45,573 

125,771 

405,642 

1,626,994 

30,296 

309,583 

16,402 

889 

41,572 

42,854 

10,523 

55,389 

182,917 

21,594 

476,000 

163,300 

76,331 

75,226, 

8S.639, 

lOi.715' 

9,147; 

11,166 

60,975 

4,300 

267,335 

8,694 

94,989 

85,316 

241,167 

4,284 

458,402 

83,144 

642,552 

14,981 

66,175 

74,243 

27,349 

14,744 

39,093 

19,026 

70,000; 

51,565 

5,931 

15,086 

500,332' 

81,506, 

20,086 

78,135 

71,162| 

74,077| 

1,715 

92-2,095 1 

44,742 

233,314! 

68,893 

330,428' 


Mileage. 


1890.      1889 


+  16,531 

—2,435 

+  2,208 

—2,871 

+  224 

—2,650 

+7,172 

+  11,092 

+  36,278 

-897 

+  13,331 

+  15,612 

+  11,338 

—2,318 

+7,445 

+  56,550 

+4,173 

—436 

+  29,290 

H-40,663 

+3,240 

—3,788 

+  28,443 

+  11, .346 

+507 

+2,380 

+7,121 

+20,580 

-618 

+2,690 

+  11,798 

+26,787 

+22,433 

-610 

+908 

—2,390 

+569 

+  12,603 

+  8,503 

—7,333 

+  18,454 

—8,141 

+43,497 

+  11,721 

+  69 

—23,341 

+ 16,939 

+4,694 

—8,6671 

+48,961 

—11,777 

—21,199 

423,379 

+  28,054 

—989 

+  13,464 

+  38 

+  41,539 

—10,281 

+  236 

—2,903 

+  84,923 

-1,908 

+  44,640 

+59,342 

+52,699 

+  2.197 

+37,820 

—2,070 

—181 

+  120 

+  8,126 

+4,988 

+■5,364 

—13,238 

—1,844 

—100 

+  200 

+  7,219 

+  8,144 

—5,939 

+  35,985 

—472 

—591 

+  8,115 

+  3,900 

+65,793 

—809 

+32,222 

+  11,965 

+  31,007 

+2,916 

+46,760 

+  25.367 

+  31,058 

+  15,012 

+4,812 

f  3 1,769 

+  2.946 

+  7,647 

+  2.184 

t-9,574 

+  30,000 

I  1,020 

+747 

■   +1,263 

+  1,037 

+  22,842 

+5,796 

+  21,889 

+  1,914 

+53,693 

+  305 

+  134,253 

—5,363 

+  44,186 

+  22,088 

+58,885 


Total  (154  roads).  .  33,326,436  30,555,282  +2,771,154  81,964,79,953 


1,499 

1.499 

106 

106 

267 

267 

70 

70 

22 

22 

107 

107 

259 

259 

1,496 

1,480 

856 

856 

232 

226 

323 

323 

522 

522 

1,209 

1,140 

150 

150 

156 

156 

597 

379 

574 

574 

45 

45 

285 

152 

409 

409 

86 

86 

63 

63 

3,487 

3,479 

335 

335 

189 

189 

95 

95 

152 

152 

509 

509 

20 

20 

129 

129 

163 

163 

671 

671 

275 

275 

254 

254 

148 

148 

113 

113 

61 

61 

589 

589 

63 

63 

135 

135 

361 

357 

300 

300 

2,192 

2,176 

538 

538 

12 

12 

658 

570 

121 

90 

61 

10 

330 

330 

1,527 

1,397 

1,218 

1,218 

293 

293 

660 

660 

303 

303 

17 

17 

351 

351 

789 

789 

1,806 

1,681 

687 

687 

25 

25 

68 

68 

1,420 

1,420 

61 

61 

327 

327 

638 

594 

3,601 

3,451 

118 

118 

623 

623 

106 

106 

19 

19 

215 

215 

128 

128 

108 

108 

256 

256 

367 

367 

134 

134 

740 

740 

3.55 

355 

393 

393 

296 

,   296 

287 

I   287 

516 

377 

5C 

50 

66 

66 

37£ 

369 

65 

65 

643 

64  .J 

67 

67 

447 

447 

242 

242 

1,262 

1,262 

4.: 

43 

1,32£ 

1,329 

217 

247 

3,030 

3,030 

7C 

70 

17S 

177 

5U 

413 

16( 

160 

16( 

160 

131 

131 

9( 

73 

255 

255 

24 

24 

2i 

23 

135 

135 

1,497 

1,497 

25c 

234 

4; 

43 

235 

235 

247 

247 

451 

319 

37 

37 

1,927 

1,950 

138 

138 

67g 

658 

237 

187 

826 

828 

GROSS  EARNINGS   FROM  JANUARY  1  TO   MARCH  31. 


Kame  of  Road. 


1890. 


*  Only  three  weeks  of  March  in  e.aoh  year,  f  For  four  weeks  ended 
March  29.  a  Whole  system,  excepting  lines  half  ovnied.  6  Richmond 
A  Alleghany  included  in  both  vears.  c  Lost  five  days  business  in 

March,  1890,  by  reason  of  freshet  at  Chattanooga. 


Annlston  &  Atlantic... 
Annlston  &  Cincinnati. 
Atch.  Top.  &  San.  Fe..a 

Atlanta  &  Florida 

Atlanta  &  West  Point. . . 

Atlantic  &  Danville 

Atlantic  &  Pacittc 

Bait.  &  Ohio  Southwest. 
Bir.  Selma&New  Orl'ns 
Buff.  Roch.  &  Pittsb  .... 
Burl.  Ced.  Eap.  &  Nor  . 
Burl.  &  Northwestern.. 
Burlington  &  Western.. 

Canadian  Pacillo 

Cape  Fear  &  Yad.  Val. . 
Chatianoga  Rome  &  Col. 

Chattanooga  Union 

Chesapeake  &  Ohio  b... 
"Chesap.  Ohio  &8outhw 

Chicago  &  Atlantic 

Chicago  &  East.  Ill 

Chic.Milw.  &St.  Paul.. 
Chicago  &  Ohio  River. . 
Chic.  St.  P.  &  Kan. City. 
Chic.  &  West  Michigan. 

Cin.  Georg.  &  Ports 

Cin.  Jackson  &  Mack... 
Cin.  N.O.  &  Texas  Pac. 

Ala.  Great  Southern- . 

N  O.  &  Northeastern. 

Alabama  &  Vicksburg. 

Vicksb.  Shrev.  &!Pac. . 

Clnn.  Northwestern 

Cin.  Selma  &  Mobile — 
Cin.Wabash  &  Michigan 
Cleve.  Akron  &  Col — 
Clev.  Cin.  Chic.  &  St.L. 
Cleveland  &  Marietta. . 

Colorado  Midland 

Columbus  &  Cin.  Mid.. 

Colusa  &  Lake.r 

Covington  &  Macon — 
Day.  Ft.  Wayne  &  Chic. 
Denv.  &  Rio  Grande. 
Deny.  Tex.  &  Ft.  W.. 
Dot.  Bay  City  &  Alpena. 
Det.  Lansing  &  North'n. 
Duluth  80.  Sh.  &  Atl. . . . 
East  Tenn.  Va.  &  Ga. . . 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Haute. 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Penin. 
I'ort  Mad.  &  N* western 
Ga.  Southern  &   Kla.  - . 
Gr.  Rapids  &  Indiana. . 

Cin.  Rich.  &  Ft. Wayne 

Other  lines 

tGr.  Trunk  of  Canada  .. 

tChic.  &  Gr.  Trunk.  .. 

tDet.  Gr.  H.  &  Milw  . . 
Humeston  &  Sheuand'h. 

lud.  Decatur  &  West 

Iowa  Central 

Iron  Railway 

Kanawha  &  Ohio 

*Kan.  City  Clin.  &  Spr.. 
*Kan.  City  Ft.  8.  &  Mem. 
Kan.  City  Mem.  &  Bir. . 

Kentucky  Central 

Keokuk  &  Western..... 
Kiugston  &  Pembroke . . 
L,  Brie  Alliance  &  So... 
Lake  Erie  &  Western . . . 
Lehigh  &  Hudson  River 
•Little  Rock  &  Memphis 

Long  Islaud 

Louisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville.. 
Louisv.  N.  Alb.  &  Chic-. 
Louisv.  N.  A.  &  Corydon 
Louisv.  N.  Orl.  &  Texas. 
'Memphis  &  Charleston 

Mexican  Central 

Mexican  National 

t  Mexican  Railway 

Milw.  Lake  Sh.  &  West 
Milwaukee  &  Northern 

Mineral  Range 

Minneapolis  &  St.  Lotiis 
Minn.  St.  P.  &  S.  8te.  M. 
Missouri  Kan.  ifc  Tex, . . . 

Mobile&Ohio 

Natchez  Red  Riv.&Tex. 

New  Orleans  &  Gulf 

N.  Y^.  Cent.  &  Hud.  Riv. 
New  York  &  Northern. . 
N.  Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Paciflc ■ 

Ohio  &  Missis.sippi 

Ohi')  &  Northwestern. .. 

•  ;oluml)U8  &  Maysville 

Ohio  Elver 

Ohio  Southern 

Ohio  Val.  of  Kentucky.. 
Peoria  Dec.  &  Evansv.. 
Pittsburg.  &  Western... 
Quincy  Omaha  &  K.  C 
Richmond  &  Danville.. 

Viigluia Midland  Div. 

Char .  Col.  &  Aug.  Div. 

Col.  &  Greenv.  Div. . . 

West.  No  Caro.  Div.. 

Georgia  Paciflc  Di  v. . . 

Wash.  Ohio  &  W.Div. . 

Ashev.  &  Spar.  Div. . . 
*  Rio  Grande  Western . . . 

Rome  &  Decatur 

Rome  Water.  &  Ogd. .. . 
t^ag.  Tuscola  &  Huron.. 
St.  Jos.  &  Gr.  Island.... 
St.  L.  Alt.  &  T.H.  Br'chs 
St.  L.  Arkai  sas  &  Texas 


1889. 


Increase.   Decrease 


21,200 

32,013 

6,601,233 

29,046 

131,559 

109,580; 

668.315, 

561,855 

5,640! 

409,8521 

759,390i 

10,654; 

12,570; 

2,972,149, 

132,837; 

88,500 

23,220; 

1,729,703 

443,507! 

646,164i 

701,514; 

5,665,057 

16,229 

1,042,777 

325,692 

11,385 

134,703 

1,007,886 

475,652 

287,984 

170,672 

163,830 

4,779 

18,828 

122,623 

184,081 

2,938,335 

56,363 

415,363 

78,628 

4,822 

35,030 

121,401; 

1,725,319; 

731,5071 

135,805' 

262,2431 

345.9061 

1,687,383' 

56,445' 

219,561 

772,721 

328,166: 

5,273 

151,584 

583,026 

103,565 

45,045 

4,494,782; 

926,742, 

248,3.561 

35,200' 

95,440 

396,050 

9,633 

64,667 

87,339' 

1,049.990 

322,230 

221,944 

86,137 

33,891 

14,787' 

633,157 

71,115 

138,324 

606,617 

248,293 

4,588,048 

500,828 

2,917 

826,169 

422,893 

1,714,831 

954,646 

964,892 

697,230 

326,365, 

22,974 

329,061 

489,215! 

1,781,873 

786,361 

8,384 

37,209 

8,573,781 

124,570 

426,064 

1,420,373 

4,110,001 

970,319 

45,302 

1.916 

133,328 

133.904 

.45,992 

172,189 

488,341 

55,485 

1,415,168 

497,152 

255,430 

208,007 

232,495 

481 ,371 

25,313 

31,661 

285,369 

25.850 

902,075 

18,860 

361,941 

280,472 

938,523 


23,179 

26,074 

5,374,649 

21,913 

126,066 

68,910 

692,820 

503,382 

4,747 

483,193 

650,014 

14,156 

12,063 

2,870,607 

102,367 

51.027: 

22,079 

1,307,007 

444,784 

533,827 

638,523 

5,352,415 

19,825 

656,228 

316,758 

12.6921 

132,880] 

885,4481 

460,8731 

277,649 

150,597[ 

148,2421 

3,926; 

32.367 

11U,801 

155,326 

2,796,850 

58,562 

375,860 

81,.526 

4,1741 

28,928 

114,839 

1,649,277! 

529,329 

126,143 

240,699 

•j79,338 

1,526,255 

64,811 

203,076 

610,135! 

304,663 

5,555 

55,585 

520,817 

107,3231 

49,499 

4,317,307! 

815,7661 

2329171 

30,957; 

100,124 

362,497, 

12,573 

61,881 

57,740l 

1,022,217 

257,183 

216,371 

77,924 

38,168 

15,471 

596,133 

54,547 

153.481 

554.916 

271,610 

4,221,753 

498,617 

2,712 

690,672 

435,844 

1,461,334 

907,497 

1,071,950 

592,045 

260,613 

24,721 

286,098 

325,227 

1,461,827 

818,313 

7.676 

40,882 

8,033,479 

125,254 

351,609 

1,206,726 

4,003,551 

917,750 

42,306 

2,383 

113,583 

137,584 

28,677 

176,391 

489.561 

61,731 

1,281,609 

440,564 

240,896 

218,576 

232,829 

344,004 

21.9571 

30,1771 

278.7081 

12,500 

723,570 

20,862 

271,699 

244,179 

756,754 


5,939 

1,226,584 

7,133 

5,493 

40,670 


58,473 
893 


109,376 


507 

101,542 

30.470 

37,473 

1,141 

422,696 


112,337 

62,991 

312,642 


386,549 
8,934 


1,823 
122,438 
14,779 
10,335 
20,075 
15,588 
853 


11,822 

28,755 

141,485 


39,508 


648 

6,102 

6,562 

76,042 

202,178 

9,662 

21,544 

66,568 

161,128 


16,485 

162,586 

23,593 


95.999 
62,209 


177,475 

110,976 

15,439 

4,213 


33.553 


2,786 

29,599 

27.743 

65.047 

8,573 

8,213 


37,024 
16,568 


51,701 


366.295 

2,211 

205 

135,497 


253,437 
47,149 


105,185 
65,752 


42,963 
163,988 
320,046 


708 


540,302 


74,455 
213,647 
136,450 

52,569 
2,996 


19,745 


17,315 


133,559 
56,588 
14,534 
49,431 


137,367 

3,356 

1,484 

6,661 

13,350 

178,505 1 

90,242' 

36,293 

181,769 


1,979 


24,505 
'73',34i 

"ifioi 


1,277 

'3;596 
'1,307 


13,539 

"2,199 
"2,898 


8,366 


282 


4,258 
4,454 


4,681 
'2,946 


4,277 

684 


15,157 

ii'siii 
id7;d5'8 

'  ■i',7'4"7 

■31,952 
"3',e'7'3 

""684 


467 
'3,686 


4,202 
1,230 
6,246 


334 


2,002 
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Name  of  Road. 

1800. 

1880. 

Increase. 

Dtcreatt. 

St.  L.  DesM.  .St  North.. 

$ 
19,483 

$ 
13,374 

.     $ 

6,109 

» 

St.  Louis*  San  Fran... 

1,434,319 

1,288,774 

145,545 

St.  Piuil  &  Duliith 

273,108 

215,407 

57,611 

St.  Paul  Miim.  AMirn... 

1,628,101 

1,418.906 

209,105 

Eastern  o  f  M  Inn 

95.677 

50,986 

44,691 

Montana  Central 

203,0<p4 

156,185 

46,819 

San  Ant.  &  Aran.  Puss. . 

348,201 

240,925 

107,276 

•San  Fran.  &  No.  Paclflc 

102.329 

115,302 

13,033 

Savan.  Amer.  &  Mont.. 

65,743 

47,031 

18,712 

"Scioto  Val.  &  Now  Eng. 

139,207 

138,074 

1,133 

Seattle  L.  8.  &  Eastern  . 

74,399 

52.034 

21.445 

Shenandoah  Valley 

278,307 

180,100 

98,207 

Staten  Island  Kap.  Tran 

152.619 

145,315 

7,304 

Tallade/5a  &  Coosa  Val. 

19,617 

15,173 

4,444 

Tennessee  Midland 

50,441 

44,668 

5.773 

Texas  <&  PaciHc 

1,705,716 

1,480,820 

221,896 

Tol.  A.  A.  &No.  Mich... 

285,457 

219,578 

65,879 

Toledo  Columb.  &.  Cln.. 

69,875 

55,202 

14,583 

Toledo  &  Ohio  Central.. 

283,914 

236,764 

47,150 

Toledo  Peoria  &  West'n. 

222.796 

216,987 

5,809 

Tol.  St.  L.  &  Kan.  City.. 

364,696 

206,390 

158.306 

Toledo  &  South  Haven. 

5,500 

4,594 

906 

Wabash  (consol.  system) 

3,165,097 

2,739,716 

425,381 

Western  of  Alabama 

151,862 

152,291 

439 

Western  N.  Y.  &  Penn. . 

785,044 

703,551 

82,093 

Wheellni;  &  Lake  Erie .. 

255,690 

209.764 

45,926 

Wisconsin  Central 

1,034,946 

821,593 

213,353 

Total  (151  roads).... 

96,734,755 

86,758,975 

10,362,030 

380,250 

Net  Increase 

9,975,780 

a  Whole 

'   *  Three  weeks  only  of  1 

March  in  eac 

h  year,      t  T( 

)  March  29. 

system  exceptinK  lines 

lialt  owned. 

6  Klchm 

ond  &  Alleghany  iu 

eluded  in  both  years. 

pCuttetargs®! 

omnxcr 

cialgti 

flXMt^ 

Vj^tvas 

[The  letter  from  our  London  correspondent  which  failed  to 
reach  us  last  week  has  since  come  to  hand,  and  in  order  to 
prevent  a  break  in  the  series  we  publish  it  to-day,  placing  it 
immediately  after  the  regular  letter  for  this  week.] 


[From  our  own  correspondent.] 

London,  Saturday,  March  29,  1890. 

The  Directors  of  the  Bank  of  England  have  maintained  their 
rate  of  discount  at  4  per  cent,  although  the  outside  market 
generally  expected  a  reduction  to  3J^  per  cent,  for  the  stock 
of  gold  is  now  slightly  over  24}^  millions  sterling,  and  the  re- 
serve is  not  much  under  17  millions  sterling.  It  was  there- 
fore argued  that  as  the  rate  in  the  outside  market  has  fallen 
nearly  to  2J2  per  cent,  there  is  no  object  in  keeping  up  the 
Bank  rate,  esi^ecially  as  gold  is  still  coming  from  abroad, 
£204,000  having  been  received  yesterday  from  South  America. 
The  Birectors,  however,  judged  differently. 

The  ontside  market  is  very  jjoorly  supplied  with  funds.  The 
Government  expenditure  has  not  increased  as  it  usually  does. 
During  the  week  ended  Wednesday  night  the  public  deposits 
at  the  Bank  of  England  increased  nearly  a  million  sterling, 
and  owing  mainly  to  this  and  to  the  Stock  Exchange  settle- 
ment the  outside  market  had  to  borrow  3)^  millions  sterling 
from  the  Bank  of  England.  As,  however,  the  sums  standing 
at  the  Bank  of  England  to  the  credit  of  the  outside  market  in- 
creased during  the  same  time  about  ].%  millions  sterling,  it 
would  seem  at  first  sight  that  somewhat  over  half  the  amount 
borrowed  was  not  really  required.  On  the  other  hand,  if  that 
be  so,  it  is  difficult  to  understand  how  the  borrowings  con- 
tinued at  the  Bank  of  England  both  on  Thursday  and  yester- 
day. If,  that  is  to  say,  the  outside  market  had  an  additional 
\%  millions  sterling  at  its  credit,  why  did  it  go  on  borrowing  ? 
Tlie  general  supposition  is  that  the  money  is  not  really  at  the 
credit  of  the  outside  market.  Your  readers  will  bear  in  mind 
that  the  Bank  of  England  is  now  the  bank  not  only  of  the 
British  Government,  but  of  several  colonial  governments,  the 
Indian  Government,  the  Egyptian  Government,  several  muni- 
cipal corporations,  and  the  like,  and  the  inference  is  that  the 
additional  funds  belong  to  some  of  these  great  customers  of 
the  Bank  of  England,  and  are  not  really  at  the  disposal  of  the 
outside  market. 

In  any  case  the  outside  market  has  been  so  poorly  supplied 
all  through  the  week  that  at  the  very  end,  the  borrowing  has 
continued.  But  the  smallness  of  the  supply  is  confined  en- 
tirely to  the  discount  market.  The  fortnightly  settlement  on 
the  Stock  Exchange  began  on  Wednesday  morning,  and 
bankers  found  that  they  could  not  employ  as  much  money  as 
usual,  so  greatly  has  the  speculative  account  open  for  the  rise 
been  reduced  of  late.  At  fii-st  bankers  asked  4  per  cent,  but 
they  were  unable  to  obtain  it,  and  the  bulk  of  the  loans  was 
made  at  from  3}^  to  Z%  per  cent.  The  carrying-over  rates 
witliin  the  house  were  exceedingly  light,  and  in  many  cases 
stocks  were  scarce,  indicating  that  speculation  is  now  moie 
for  the  fall  than  for  the  rise. 


The  price  of  silver,  which  declined  at  the  beginning  of  the 
week,  has  recovered  to  48^d.  per  ounce,  chiefly  on  the 
strength  of  a  telegram  that  the  Coinage  Committee  of  the 
House  of  Representatives  had  reported  Mr.  Windom's  Silver 
Bill  with  an  amendment  limiting  to  the  produce  of  the  United 
States  mines  the  quantity  of  silver  to  be  deposited.  The  tele- 
g^ram  added  that  the  bill  is  likely  to  be  passed.  In  the  mean- 
time the  Indian  banits  are  not  buying  largely,  but  they  are 
purchasing  India  Council  bills  and  telegraphic  transfers  on  a 
very  large  scale.  The  banks  of  Bombay  and  Bengal  keep  up 
their  rates  of  discount,  and  business  in  India  continues  very 
active.  The  banks  apprehend  therefore  that  there  will  bo  a 
good  demand  for  silver  by  and  by,  and  that  if  Mr.  Windom's 
bill  is  passed  the  price  must  rise.  They  are  therefore  buying 
more  largely  than  they  really  require  the  bills  and  transfers 
of  the  India  Council.  Up  to  Wednesday  night  last  the  Coim- 
cil  had  realized  by  the  sales  of  its  bills  and  transfers  from  the 
beginning  of  the  financial  year,  that  is  April  1st,  in  roiud 
figures,  15  millions  sterling.  On  Friday  last  the  Finance 
Minister  published  in  Calcutta  his  budget  for  the  coming 
financial  year.  During  the  year  which  will  end  on  next  Mon- 
day night  he  estimates  the  sirplua  at  £1,'810,090,  taking  the 
rupee  at  the  conventional  value  of  two  shillings,  though  of 
course  it  is  really  worth  only  about  Is.  5d.  For  the  new  year 
he  estimates  the  revenue  at  £84,933,000,  and  the  expenditiure 
at  £84,662,000,  showing  a  smrplus  of  £270,000.  He  anticipates 
that  the  India  Council  will  have  to  draw  bills  and  telegraphic 
transfers  for  about  15  millions  sterling,  being  an  increase  of 
about  £300,000  over  the  amount  drawn  last  year,  and  he  esti- 
mates that  the  price  obtained  will  be  about  Is.  4J^d.  per  rupee, 
which  is  the  average  of  the  year  now  ending.  There  is  to  be 
no  public  loan  in  India,  but  there  is  to  be  a  sterling  loan  in 
London  of  5  millions  sterling  for  the  purchase  of  the  South 
Indian  Railway.  The  borrowing  in  London  instead  of  in 
India  is  considered  favorable  to  the  Indian  exchange,  but  the 
course  of  the  silver  market  mainly  depends  upon  American 
legislation. 

The  stock  markets  have  continued  greatly  depressed  by  the 
state  of  the  Berlin  Bourse  and  the  news  from  Buenos  Ayres. 
Prince  Bismarck's  resignation  has  increased  the  difliculties  of 
speculators  in  Berlin,  and  there  have  been  uncomfortable 
rumors  of  trade  disputes  and  of  declining  prosperity  in  the 
iron  industry.  The  speculators,  therefore,  have  been  selling 
International  securities  very  largely.  There  was  not  a  free 
market  for  these  in  Paris,  for  the  Paris  operators  take  an  un- 
favorable view  of  Prince  Bismarck's  resignation.  They  argue 
that  at  his  age  he  was  not  likely  to  plunge  into  war,  but  that 
a  young  man  who  has  his  spurs  to  win  and  who  is  surrounded 
by  generals  cannot  equally  be  counted  upon.  Therefore,  the 
effect  of  the  change  in  Berlin  has  been  to  almost  altogether 
suspend  business  in  Paris.  Under  these  circumstances  the 
Berlin  operators  fotuid  that  to  press  sales  in  London  would 
lead  to  a  very  great  fall,  and  the  selling  has  to  a  large  extent, 
therefore,  come  to  an  end.  But  the  difficulties  in  BerUn  are 
great.  If  j^eace  is  maintained  and  no  scare  occurs,  the  great 
financial  houses  of  the  Continent  will  probably  succeed  in 
putting  off  the  crisis.  But  a  war  scare  might  have  very 
serious  consequences. 

In  the  Argentine  Republic  the  crisis  is  becoming  graver 
every  day.  The  latest  newspapers  received  report  that  at  the 
liquidation  at  the  end  of  February  there  would  have  been  an- 
other crash  but  that  the_National  Bank  came  to  the  support 
of  the  market.  Foreign  trade  is  disorganized.  Even  the  re- 
tail trade  is  so  depressed  that  bankruptcies  in  large  numbers 
occur  every  day,  and  it  is  said  that  the  commercial  judges 
have  to  sit  late  at  night  to  keep  abreast  of  the  bankruptcy 
work.  Immense  numbers  of  houses  are  vacant  in  Buenos 
Ayres  and  cannot  be  let.  The  prices  of  houses  and  lands  have 
fallen  ruinously,  and  the  fall  in  stocks  is  greater  still.  At 
the  beginning  of  the  month  the  Treasury  sold  gold  to  bring 
down  the  gold  premium,  but  as  the  sales  stopped,  the  premium 
began  to  rise  again,  and  it  is  this  week  once  more  170  per  cent. 
The  Government  has  become  seriously  alarmed,  and  has  sent 
a  telegram  to  London  promising  that  it  will  abrogate  all  guar- 
antees of  railways  entailing  fresh  liabilities;  that  it  is  about  to 
order  the  provincial  governments  to  stop  the  issue  of  credit 
paper,  and  that  it  will  take  other  measures  to  restore  confi- 
dence. But  promises  of  the  same  kind  were  given  months 
ago  and  have  not  been  fulfilled,  and  the  pubhc,  therefore,  is 
hardly  hkely  to  attach  much  credence  to  these  new  promises. 
It  is  reported  that  a  syndicate  of  London  and  Paris  bankers 
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has  purchased  one  of  the  State  railways  at  a  price  that  will 
give  the  Qovemment  a  considerable  sum  after  paying  for  the 
debentures. 

In  South  African  gold,  diamond  and  land  shares  there  has 
"been  a  further  heavy  fall,  and  there  are  rumors  of  heavy  fail- 
ures in  South  Africa.  Nitrate  shares,  too,  are  falling  ruin- 
ously, British.railway  stocks  are  lower  notwithstanding  that 
the  coal  strike  has  been  settled,  and  there  is  literally  nothing 
doing  in  the  American  market.  The  opinion  here  seems  to  be 
that  that  is  the  only  department  of  the  Stock  Exchange  in 
which  any  improvement  can  be  looked  for.  Foreign  Govern- 
ment bonds,  South  American  securities  of  all  kinds,  South 
African,  nitrate  and  the  like  are  all  expected  to  go  lower. 
But  a  recovery  in  American  railroad  securities  is  rather  looked 
for.  There  are  doubts,  however,  whether  the  public  can  now 
be  induced  to  deal,  especially  as  there  is  not  as  much  confi- 
dence as  there  has  been  in  the  main'enance  of  peace,  and  as  a 
■great  break  in  th-i  South  Americaa  department  might  affect 
■every  other  in  the  Stock  Exchange.  StiU  as  the  settlement 
has  ended  without  large  failures,  there  is  a  more  cheerful  feel- 
ing to-day,  and  a  brief  general  recovery  is  hoped  for  after 
Easter. 

Since  the  settlement  of  the  coal  strike,  general  trade  appears 
to  be  again  satisfactorily  improving.  The  iron  market, 
indeed,  is  depressed,  and  freights  are  low,  while  the  cotton 
industry  is  not  flourishing.  It  seemed  last  week  that  short 
time  would  be  generally  adopted  in  Lancashire,  but  it  has  not 
been  so,  and  there  are  hopes  now  that  the  demand  for  manu- 
factured cotton  goods  will  improve  in  the  Far  East.  In  other 
branches  of  trade  there  is  generally  a  sanjuine  feeling,  and 
there  is  even  some  expectation  that  shipbuilding  will  be 
resumed,  not,  indeei,  as  actively  as  last  year  and  the  year 
before,  but  on  a  larger  scale  than  during  the  past  few  months. 
As  far  as  can  be  made  out  from  the  railway  trafiBc  i-eturns 
issued  this  week,  the  coal  strike  did  not  materially  affect  any 
great  industry  except  cotton.  Most  of  the  companies,  it  is 
true,  lump  together  their  receipts  from  all  kinds  of  merchan- 
dise, but  four  of  them  distinguish  between  minerals  and  other 
merchandise.  Of  the  four,  three  show  large  decreases  in  the 
receipts  from  the  carriage  of  minerals,  but  small  increases 
from  the  carriage  of  other  merchandise.  The  comparison  is 
with  a  week  last  year  which  was  exceedingly  good,  the 
increase  from  all  kinds  of  goods  traffic  on  seventeen  of  the 
principal  lines  of  the  United  Kingdom  having  been  as  much 
as  £80,000  over  the  corresponding  week  of  188S.  The  report 
of  the  London  and  North  Western  is  especially  remarkable.  It 
is  the  greatest  of  our  companies :  it  connects  London  with 
Ireland,  Lancashire  and  Glasgow  ;  and  though  it  lost  compared 
with  the  corresponding  week  of  last  year  in  the  carriage  of 
minerals  £13,300,  it  gained  in  the  carriage  of  other  merchan- 
dise £400.  It  would  seem,  therefore,  that  the  coal  strike,  the 
Liverpool  dock  strike,  and  the  closing  of  a  large  number  of 
cot'on  factories  were  made  up  for  so  far  as  the  carriage  of 
merchandise  other  than  minerals  was  concerned,  by  in- 
creased activity  in  other  directions.  All  this  seems  to  war- 
rant the  hope  that  trade  now  will  continue  to  improve.  Un- 
fortunately, the  Liverpool  dock  strike  has  not  been  settled. 
There  were  goods  grounds  a  couple  of  days  ago  for  believing 
that  an  arrangement  would  be  arrived  at,  but  the  negotiations 
have  so  far  failed. 

The  wheat  market  remains  without  material  change.  The 
weather  is  exceptionally  mild  and  spring-like,  and  consump- 
tion, therefore,  is  not  as  large  as  it  usually  is  at  this  season. 

The  rates  for  money  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— A  total  of  £152.000  gold  lias  been  purchased  T>y  tbo  Bank  dur 
ingtlie  week,  and  there  has  been  uo  inquiry  for  export  Ariivals  from 
Ne-w  Zealand,  iE70.00n;  Buenos  Avres,  £39,000;  Nutal.  £15,000;  Aus 
tralia,  £21.000;  total,  £145,000.  Khipmenl.i  to  Bom'iay,  2l8t,  £10,000 
27tb,  ilO.OOC. 

Silver-  The  rrice  for  silver  which  was  fixed  on  the  18th  at  433id.  re- 
mained without  change  iit  this  flKure  until  to-doy,  when  the  (TO  d  fnle 
of  Couidl  dialts  tlficied  }  cbleiO.ij  tieatcd  a  Letter  fieliig,  aLd  the 


quotation  advanced  to  13131.  d.  The  announcement  of  an  increase  in 
the  fnlian  Budget  estimate  has  not  affected  the  mailcet.  and  the  amount 
ha»  already  bfteu  sold  in  ant'cl  >ation  ot  next  year.  Arrivals— 427.000 
from  New  York.    Shipped  tr>BombHy—2l8t.  £130,000;  27th.  £2 10,000. 

Mexican  DnUars-There  have  been  hardly  any  arrivals,  and  the  piles 
Is  n  mmal   at  i'i-'Sjd.    Shipped  to  the  Straits  ol  China  on  the   2l8t., 

The  quotations  for  bullion  are  reported  as  follows: 


BOLD. 

SILTKR. 

London  Standard. 

Mar  in. 

Mar.  20. 

London  Standard. 

Mar.  37 

Mar.  20 

t.     d. 

i.      d. 

d. 

d. 

Sar  i{old.ane....oi. 

•n   9 

77     9 

Bar  silver oz. 

48  13-18 

43M 

Bar  gold,  oontaln'g 

Bar  silver,  contain- 

aOdwta.sllTer.oi. 

77  10 

77  10 

ing  5  grs.  gold. oz. 

44  3  18 

41« 

dpaD.doubloons.oz. 

Cake   silver oz. 

iV4 

47  3-;  6 

3  Am.doubloon8.oz. 

Mexican  dolw — '^z* 

*2% 

42M 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
obief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 


Rates  of 
Interest  at 


Parts 

Bfrltn 

rranlcfort 

SamburR 

Amsterdam 

Bmssela    

Madrid 

Vienna 

3t.  Petersburg. 
Copenhagen..., 


Bank 
Hate. 


3 
4 
4 

4 

2H 

3 

4 

4 

3« 


Open 
Market 


2^ 
Sa 
4 

2ii 

4 

3« 

3« 


March  21. 


Bank 
Rate. 


4 

4 

4 

2« 

3 

4 

4 

6% 

3% 


Open 
Market 


4 

SH 

2W 

iH 

4 

3« 

6« 

3X 


Banh 
Rate. 


3 
4 
4 

4 

2« 

sa 

4 

4 

5^ 

3W 


Open 
Market 


2 

SH 

S«i 

SH 

2H 

3 

4 

SH 

5« 

3« 


March  7. 


Bank 
Hate. 


4 

4 
4 

2H 
3« 
4 

4 

6« 


Open 
Market 


2H 
SU 

SH 
SH 
iH 
3K 
4 

6 

3« 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 


Circulation 

Pnblic  deposits 

other  deposits 

Government  securities 

other  securities 

Reserve 

Coin  and  bullion 

Prop,  assets  to  liabihties .  .per  cent. 

Ban]£  rate per  cent. 

Consols 

Clearing-House  return 


1890. 


£ 
33,874,24.5 
11,238,403 
35,040,073 
13.796,615 
24,213,104 
16,838,120 
24,262,365 
MH 

4 
97  5-16 
125.427,000 


1839. 


£ 

23,665,540 
12,446,72;i 
24,198,089 
15,499,861 
24,511,201 
15,216,119 
22,681,659 
41  5-16 


1888. 


£ 

23,973,555 
14,002,333 
25,981,701 
18,009,681 
25,340,977 
15,139,746 
22,912,624 
37  11-16 

2 


1887, 


£ 
23,800,625 
10,643,55« 
23,727,338 
14.210.438 
21,826,341 
16,719,907 
24,770,633 
18  9-18 

sa 


119,166,000  168,904,000  l-34,S45,00O 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  twenty-nine  weeks  of  th^ 
season  compared  with  previous  seasons: 

IMPORTS. 

1889-90.  1888-89.  1887-8?.  18afi-37. 

Wbeat o^wt.  29,612,151  34.01G.7f3  26,530.2.S9  28.505,405 

Barley 10,274,339  12,174,009  11,192,10(3  11,827.523 

Oats 7,462,810  8,930,931  9,202,'.  98       8,166,523 

Peas 1,068,650      1,194,002  2,0-.'8,439       1,303,941 

Beans 2,007,699  l,t02.1S8  1.529,408      1,472,586 

Indian  com 19,685,025  15,171.391  12,510,8^6  14,851,912 

Flour 9,939,820  8,315,245  10,611,483      9,531,005 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1889-90.         1888-89.         1887-88.         1886-87. 

[mportsofwheat.cwt.  29,612,151  31,610,763  20,530,239  28,505,405 

Imports  of  dour 9,939,820      8,315.245  10,014,483      9,531,005 

Sales  ol  home-grown.  29,705,783  21,168,803  25,025,220  20,130,563 


Total 69,257,754  64,400,811 

1889-90.  183389. 

Aver  price  wheat  week.  29s.    8d.  SOs,    5d. 

Av.  prloe  wheat  season. 298.  lid.  31b.    61. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.       La»l  imek. 

Wheat qrs.   2,331,000       2,42^, "lOO 

Flour,  equal  to  ars.       302,000  315.000 

Maize ars.      676)000  769,>  00 


92,169,942  58,166,973 

1837-83.  1333-87. 

30s.    6d.  33«.    Od. 

305.    21.  3'2'<.    7d. 

of  wheat,  flour  and 


1889.  1838. 

1,775,500  1,372.500 

•212,000  2aj,000 

2U8,5U0  


The  letter  omitted  last  week  reads  as  below. 

London,  March  33,  1890. 

There  has  been  a  temporary  recovery  in  the  value  of 
money  in  the  outside  market  this  week,  the  discount  rate 
being  from  STg  to  3  per  cent.  The  higher  rates  are  in  part 
due  to  the  expectation  that  withdrawals  of  gold  from  the 
Bank  of  England  will  take  place  next  week  for  Germany. 
The  Berlin  exchange  upon  London  is  nearly  down  to  tlie  gold 
point,  and  is  declining  every  day.  Now  that  the  monthly 
liquidation  is  near  at  hand,  the  demand  for  money  is  very 
urgent  in  Berlin,  and  the  resignation  of  Prince  Bismarck  has 
increased  the  apprehension  pteviously  felt.  All  through  the 
:nonth  industrial  and  bank  shares  have  been  declining. 
Within  the  present  week  there  has  been  a  further  sharp  fall 
in  consequence  of  the   Bismarck  crisis.     The  differences  that 


April  12,  1890.] 


THE   CHRONICLR 


609 


h 


ve  to  be  paid,  therefore,  at  the  liquidation  will  be  very  large, 
and  in  view  of  all  this  preparations  are  being  made  for  the 
import  of  gold.  It  is  said  that  at  least  a  million  sterling  will 
be  taken  from  London  unless  there  is  a  sharp  rise  in  rates 
here.  In  consequence  of  this  report  billbrokers  and  discount 
houses  refused  to  take  bills  at  the  low  rates  that  ruled  last 
week. 

The  market,  too,  has  been  made  firmer  by  the  falling  due  of 
an  instalment  of  the  London  County  Council  Loan,  and  also 
some  instalments  of  colonial  loans,  while  the.  Government 
receipts  have  been  very  large  and  its  expenditure  much 
smaller  than  had  been  anticipated.  The  result  is  that  during 
the  week  ended  Wednesday  night  the  outside  market  had  to 
borrow  from  the  Bank  nearly  £400,000.  Were  it  not  for  the 
danger  of  gold  shipments,  for  it  is  possible  that  gold  may  be 
taken  to  New  York,  Buenos  Ayres  and  Paris,  as  well  as  to 
Berlin,  rates  here  must  decline  very  considerably,  for  the 
Bank's  reserve  is  very  large.  During  the  week  ended  Wed- 
nesday night  it  received  £160,000  in  gold  from  abroad,  and 
the  return  of  coin  and  notes  from  the  circulation  with  this 
added  to  the  reserve  more  than  half  a  million  sterling.  The 
reserve,  therefore,  is  at  present  not  far  short  of  liVj  millions 
sterling,  being  SIJ^  per  cent  of  the  liabilities.  The  coin  and 
bullion  amount  to  somewhat  over  24  millions. 

Unfortunately,  however,  as  has  frequently  been  pointed  out 
in  this  correspondence,  the  Bank  is  by  no  means  as  strong  as 
these  figures  would  leai  one  to  suppose,  for  next  month  there 
will  be  a  large  outflow  of  coin  to  the  internal  circulation. 
Since  the  beginning  of  the  year  coin  has  flowed  back  from  the 
circulation  to  the  amount  of  £3,629,000,  against  £2,732,00U  in 
the  corresponding  period  of  last  year.  There  has  also  been 
received  from  abroad  £2,670,000,  against  £342,000in  the  corres- 
ponding period  of  last  year.  As  the  high  rates  in  London 
have  attracted  so  much  coin  from  the  circulation,  it  is  to  be 
presumed  that  the  outflow  next  month  will  be  proportionately 
large.  Moreover  the  Scotch  demand  will  come  in  May.  The 
iotemal  demand,  therefore,  will  probably  reduce  the  Bank's 
holding  of  gold  by  over  three  millions  within  the  next  two 
months. 

The  silver  market  has  been  quiet  and  inactive  this  week,  the 
price  having  declined  to  43Xd.  per  oz.  The  Indian  banks  have 
ceased  buying.  They  believe  that  the  period  of  dear  money 
in  India  is  now  rapidly  drawing  to  an  end,  and  therefore  they 
are  unwilling  to  send  out  silver,  and  there  is  no  other  large 
buyer  in  the  market  for  the  moment. 

The  stock  markets  have  been  much  depressed  all  through 
the  week,  the  chief  cause  being  the  resignation  of  Prince 
Bismarck.  What  may  be  the  causes  of  so  great  a  change 
nobody  can  foresee,  and  every  one,  therefore,  is  full  of  appre- 
hension. The  Berlin  Bourse  was  already  in  a  very  critical 
state.  It  is  thought  not  improbable  that  so  gi-ave  a  political 
event  may  add  very  materially  to  its  difficulties,  and  a  col- 
lapse on  the  Berlin  Bourse  would  of  course  affect  every  Stock 
Exchange  in  Europe.  On  Tuesday  and  Wednesday,  indeed, 
there  was  a  sharp  further  fall  in  industrial  and  bank  shares  on 
the  German  Bourses,  and  German  operators  sold  South 
African  and  other  securities  largely  in  Loudon,  Paris  and 
Amsterdam.  But  on  Thursday  the  selling  ceased,  and  there 
was  a  sjmewhat  better  feeling.  Yet  the  fall  in  London  has 
not  been  so  great  as  might  have  been  expected.  For  the  mo- 
ment people  are  waiting  upon  events.  The  speculative  ac- 
count open  for  the  rise  here  is  exceedingly  small,  the  money 
stringency  through  which  we  have  passed  having  compelled 
most  speculators  to  close  their  accounts.  The  market,  there- 
fore, is  not  in  a  very  sensitive  state.  On  the  other  hand, 
operators  are  afraid  to  sell  speculatively,  because  they  think 
it  possible  that  the  great  financial  houses  all  over  Europe  may- 
combine  to  support  markets,  and  that  they  may  be  as  success- 
ful as  the  Bank  of  France  was  in  Paris  last  year.  In  the 
principal  departments  of  the  Stock  Exchange,  therefore,  there 
is  an  almost  complete  stoppage  of  business. 

South  African  gold,  diamond  and  land  shares,  however, 
have  fallen  further  this  week,  it  is  said  upon  continued  Ger- 
man selling.  If  so,  the  Germans  would  appear  to  have  specu- 
lated in  South  African  ventures  much  more  largely  than  any- 
body here  had  previously  believed.  But  the  market  ha^  also 
been  depressed  by  disappointing  reports  from  some  of  the  com- 
panies and  by  a  threatened  fierce  competition  between  the  De 
Beers  Diamond  Company  and  the  South  African  Exploration 
Company.  The  market  for  colonial  government  bonds  has 
Jixewise  been  much  affected  by  the  bringing  out  of  two  loans 


by  the  Queensland  and  the  Cape  governments,  the  former  at 
about  43>!^  per  cent  below  the  market  price  of  the  day  and  the 
latter  at  about  8  per  cent  below  it.  Several  recent  colonial 
loans  have  not  yet  been  placed  with  investors,  and  the  syndi- 
cates by  which  they  are  held  have  been  heavily  hit  by  this 
action  on  the  part  of  the  Cape  and  the  Queensland  govern- 
ments, the  prices  of  the  old  loans  having  fallen  to  the  level  of 
the  new.  On  Thursday  the  tenders  for  the  Cape  loan  ex- 
ceeded the  amount  asked  for  by  only  about  A3  per  cent. 
Usually  such  loans  are  applied  for  over  and  over  again,  and 
the  price  exceeded  only  by  a  small  fraction  the  minimum 
fixed  by  the  Cape  Government.  That  Government  has  got  its 
money,  but  the  loan  has  certainly  not  been  a  success.  Further, 
the  market  for  British  railway  stocks  has  been  naturally 
naturally  greatly  depressed  by  the  C3al  strike.  The  fall  has 
not,  indeed,  been  as  great  as  was  generally  expected,  for  the 
market  here  persisted  in  believing  that  the  coal  owners  would 
give  way,  and  give  way  very  quickly.  Every  day,  indeed, 
numbers  of  owners  have  been  making  terms  with  the  men, 
and  the  market,  therefore,  concluded  that  all  must  yield,  and 
the  event  has  proved  that  it  was  right. 

Lastly  the  American  department  has  shared  in  the  general 
dulness.  The  causes  to  which  we  have  been  referring  would 
of  themselves  suffice  to  deter  operators  from  engaging  in 
fresh  risks..  The  uncertainty  of  the  money  market  here  and 
in  New  York  and  the  little  activity  apparent  in  New  York 
afford  further  reasons  why  speculators  should  hesitate  just 
now.  In  spite  of  all  this,  however,  the  great  bankers  of  Paris 
are  preparing  to  briag  out  several  new  issues,  and  believe  that 
they  will  be  able  to  raise  prices.  Part  of  the  French  fioating^ 
debt  is  to  be  funded.  Messrs.  Rothschild  it  is  reported  have 
contracted  with  the  Russian  Government  to  convert  the  Rus- 
sian 5  per  cent  loan  of  1862,  amounting  to  15  millions  sterling. 
It  is  believed  that  the  new  French  Government  will  soon 
assent  to  the  conversion  of  the  Egyptian  preference  debt,  and 
negotiations  are  going  on  for  the  conversion  of  the  Turkish 
debt.  Lastly,  the  privileges  of  the  Bank  of  France  are  to  be 
renewed.  The  new  French  Cabinet  inspires  the  financial 
world  virith  much  confidence,  and  it  is  hoped  that  it  will  have 
a  longer  lease  of  power  than  any  Republican  administration 
has  yet  had. 

On  Monday  the  miners  of  Yorkshire,  Lancashire  and  the 
Midland  counties  of  England  carried  out  their  decision  U> 
strike?,  but  the  stoppage  of  work  was  not  as  general  as  had 
been  feared,  for  several  coal  owners  at  once  arranged  with 
their  men,  and  each  of  the  four  days  the  strike  lasted  further 
concessions  were  made.  On  Thursday  a  meeting  of  delegates 
representing  both  the  owners'  and  the  miners'  federations  was 
held  in  London,  and  a  compromise  was  arrived  at,  the  owners 
giving  at  once  an  advance  of  5  per  cent,  and  agreeing  to  a 
further  advance  at  the  beginning  of  August.  Though  the 
strike  lasted  only  so  short  a  time,  it  compelled  large  numbers 
of  cotton  manufacturers  to  close  their  mills.  They  were  so 
confident  that  an  agreement  would  be  arrived  at  that  they 
had  made  no  preparations,  and  the  rise  in  the  price  of  coal 
immediately  therefore  placed  them  in  a  position  in  which  they 
could  no  longer  continue  producing.  It  will  be  recollected 
that  the  industi-y  has  been  very  depressed  for  a  long  time. 
Indeed,  an  agitation  has  been  going  on  for  some  time  past  for 
working  short  time.  The  markets  of  India  and  China  are  so 
glutted  that  it  has  been  found  impossible  to  raise  the  prices  of 
manufactured  goods,  and  the  margin,  therefore,  between  the 
price  of  the  raw  material  and  that  of  the  manufactured 
article  is  too  narrow  to  afford  a  profit. 

Outside  of  the  cotton  industry,  however,  it  is  hoped  that  no 
serious  injury  has  been  done,  and  the  expectation,  therefore, 
is  that  trade  will  continue  to  improve.  Up  to  Saturday  night 
last,  at  all  events,  the  volume  of  business  continued  to  be  larger 
than  at  this  time  last  year.  For  instance  the  railway  traffic  re. 
turns  published  this  week  show  that  on  seventeen  principal 
lines  of  the  United  Kingdom  the  merchandise  receipts  last 
week  exceeded  by  £36,000  those  of  the  corresponding  week  of 
last  year,  when  there  was  an  increase  of  £31,000  over  the  corres 
ponding  week  of  the  year  before.  But  though  trade  generally 
has  continued  good  up  to  the  present  and  promises  to  go  on 
improving,  speculation  in  commodities  has  been  entirely 
stopped,  and  is  not  likely  to  revive  soon,  since  money  uncer- 
tainties are  as  great  as  ever,  political  apprehensions  have 
revived,  and  there  is  no  appearance  that  shipbuilding  wUl  be 
as  active  this  year  as  it  has  been  during  the  past  two  years. 

There  is  no  change  worth  speaking  of  in  the  wheat  market. 
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Encliab  Financial  niarkelfi— Per  Cable- 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending 
April  11: 


London. 


BUver.peroi d. 

Conaols.new  2!liperot8. 

do     for  account 

FVoh  rentes  (In  Parle)  tr. 

n.  B.  4is8of  1891 

U.S.  48  of  1907 

Canadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 

Illlnolg  Central 

Lake  Shore 

I.oul8vllle&  Nashville.. 

Mexican  Ceutral  48 

N.Y.  Central  &  HudMn. 
N.Y.  Lake  Erie  &  West'n 

do.         2d  CDDS 

Norfolk  A  Western, pref. 
Northern  Pacltic,  pref.. 

Pennsylvania 

Philadelphia  <&  Beading. 

Union  Pacific 

Wabash,  pref 


Bat. 


Man. 


Tva. 

Wed. 

44 

44 

981 16 

981,6 

98  M 

98% 

5892>fl 

88-95 

106 

106 

124  !<i 

124% 

74>a 

74  >« 

70 

70i« 

118 

117% 

11038 

llOia 

8718 

87 18 

73  id 

73»8 

L1054 

llOia 

25  >4 

2518 

10308 

103% 

62  >4 

62 

76 

76 

5538 

553s 

2OT9 

20''e 

63% 

63% 

am 

3138 

44i« 

9715l6 

981j« 
88-92ia 
100 
124% 

74 18 

70 
118 
llOia 

86% 

73'« 
110 

25 
103 13 

6213 

75% 

5538 

21 

64% 

31I4 


TKv,r$.      Fri. 


44 14 

98 

9818 
8905 
106 
124% 

74 

6938 

118 

IIOI4 
861a 
73H 

110 
24% 

10314 
6212 
75 13 
5514 
20% 
64% 
31 


(£>mmutxt\ix\  autl  |I|(ttBccUauc0tts  ^eurs 

National  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,275- The  Islard  Pond  National  Bank,  Island  Pond.  Vt.    C.ipltal,  $73, 

000.     E  C.  Kobinsoi),  President;  A  K.  Darling,  Cashier. 
4,276— The  Tecnmeeh  National  Bank    Tecuuiseh,  Neb.    Capital,  $50, 

000.      Charles  A.    Holmes,   President;    Warren    H.    Holmes, 

Cashifr. 
4,277— The  Wnshlngton  Notional  Bank  of  Spokane  Falls,  Wash.    Cap 

Ital,  $100,000. ,  President;  Fred  E.    Goodill,  Cashier. 

4,278— The  First  National  Bank  of  Athens,  Texas.     C  ipital,  $5;J,000. 

T.  F.  Murcliisrn,  Preeident;  fJco.  M.  Wofford,  Ca<ibiBr. 
4,279— The  National  Bank  of  Commerce  of  Pierre,  So.  D.ik.    Capital, 

$75,000.    B.  J.  Templeton.  President;  Adolph  Evrart,  Cashier, 
4,280— The  First  National  Bank  of  IMerce,  Nebraska.    Capital,  $  jO.OOO 

H.  S.  Beck.  President;  C.  L.  Wattles,  Cashier. 

Imports  and  Kxpoets  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  $13,060,396,  against  $8,811,610 
the  preceding  week  and  $8,913,686  two  weeks  previous.  The 
exports  for  the  week  ended  April  8  amounted  to  $5,393,334, 
against  $5,971,873  last  week  and  $7,068,364  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  3  and  for  the  week  ending  (for 
general  merchandise)  April  4;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Sen'lmer'dise.. 

Total 

(Since  Jan.  I. 

DryQoodB 

Qen'lmer'dlse.. 

Total  14  weeks. 


1887. 


$2,162,010 
6,565,248 


$8,727,258 

$39,753,260 

85,838,845 


$125,592,105 


1888. 


1889. 


1890. 


$2,265,318 
8,904,693 


$3,001,827 
8,684,686 


$11,170.0161  $11,689,513 

$42,218,819    $45,554,508 
93,396.739      97,034.532 


$1 35,615,558  $142.609.040 


$3,203,853 
8,856,541 


$12,060,396 

$47,932,263 
91,590,444 


8139,522,712 


In  our  report  of  the  dry  goods  trade  wiU  be  foimd  the  im' 
ports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  8  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  week.. . . 
Prev.  reported.. 

Total,  14  weeks. 


1887. 


$5,203,178 
77,544,752 


$82,744,930 


1883. 


$6,450,174 
73,643,892 


$80,094,066 


1889. 


1890. 


$7,535,876 
88,685,284 


$96,221,160 


$5,392,334 
87,981,271 


$93,373,605 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  5  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1868: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


Gold. 

SxporU. 

Import!. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.'i. 

Great  Britain 

$5',co6 

64;i53 
■■6,390 

$49,779 
5,000 

1,391,691 

1,600 

620,078 

23,290 

$96,500 
123',520 

■■7,8'6"4 
5,246 

$150,582 

2,243,580 

687,406 

74.?84 

4.842 

57.927 

234,848 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries... 

Total  1890 

Total  1889 

Totalises 

$75,543 
260,022 
150,449 

$2,091,438 
6.945.848 
4.100.278 

$233,130 
14,404 
47,302 

$3,454,109 
1.961.533 
3,309,404 

Silver. 


Glreat  Britain , 

France 

Germany ., 

West  Indies 

Mexico , 

^uth  America 

A'l  other  countries. .. 


Total  1890 

Total  1889 

To-al  18 18 


Export*. 


Week. 


$743,591 


147,000 


9inMJan.X. 


$7,056,712 
19,000 


32,572 

32.612 

156,:  99 


$890,591  $7,287,695 
3  17.6  19  4,788,073 
138,370      3.334,747 


Importt. 


Week. 


$500 

76,634 

1,617 

4,696 


$83,447 

53,545 

659 


Since  Jan,\, 


$70,110 

1,351 

9,773 

83.714 

135.037 

52.104 

97,044 


$449,133 
472,407 
573,002 


Of  the  above  imports  for  the  week  in  1890,  $9,383  were 
American  gold  coin  and  $3,098  American  silver  coin.  Of  the 
exports  during  the  same  time,  $59,653  were  American  gold  coin 


Pittsburg  &  Western.— A  press  report  from  Baltimore 
says:  " The  Pittsburg  &  Western  Railroad,  which  runs  from 
Pittsburg,  Pa.,  to  Akron,  Ohio,  purchased  the  Toledo  &  Del- 
phos  narrow-gauge  road,  which  is  finished  from  Carey  to 
Delphos.  The  track  will  be  made  standard  gauge  and  ex- 
tended to  Chicago.  It  is  proposed  to  build  from  Plymouth  to 
Findlay,  Ohio,  and  then,  according  to  programme,  to  purchase 
the  American  Midland  system  between  Findlay  and  Ottawa, 
then  by  building  a  short  distance  make  a  new  trunk  line  be- 
tween Pittsburg  and  Chicago  that  will  be  fifty  mUes  shorter 
than  any  route  now  connecting  these  two  cities.  The  Ameri- 
can Midland  is  now  in  the  hands  of  a  receiver  and  is  soon  to 
be  sold." 


—  Messrs.  S.  V.  White  &  Co.  offer  in  our  columns  to-day 
$300,000  of  City  of  Columbus,  Ohio,  twenty  year  4  per  cent 
bonds.  This  is  a  new  loan,  and  as  the  fiscal  position  of  Co- 
lumbus is  a  strong  one  investors,  will  do  well  to  give  the  loan 
their  attention. 

—The  annual  meeting  of  the  Canadian  Pacific  Railway  Co. 
will  occur  on  May  14,  at  which  time  the  shareholders  will  vote 
upon  several  propositions,  as  set  forth  in  the  notice,  which 
may  be  found  in  our  advertising  columns. 

—  A  handsome  private  residence  on  West  End  Avenue, 
between  Seventy-third  and  Seventy-fourth  streets,  is  offered 
for  sale  by  the  owner.     See  advertisement. 

—  Attention  is  called  to  the  offer  of  $33,000  of  6  per  cen  t 
county  bonds,  intended  for  special  investors,  offered  by  Messrs 
S.  A.  Kean  &  Co.  in  to-day's  Chronicle. 

—Attention  is  called  to  the  offer  for  investment  of  $150,000 
of  50-vear  five  per  cent  railroad  bonds  by  Messrs.  John  H. 
Davis"&  Co.  in  today's  Chronicle. 


United  States  Siih-Treasnry.- The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Receipt: 

Payments. 

Balances. 

Dale 

Coin. 

Coin  OerVs.\ 

Currency. 

April 

5 
7 
8 
9 
10 
1 

$ 
2,366.461 
2,858,341 
2,239,996 
3,132,311 
2,274, «39 
2,305,455 

$ 
2,392,230 
2,463,4"S 
2.136.704 
3,010,905 
2.092.367 
1.701.746 

$ 
102,547.505 
162.409,834 
162.052.038 
102,227.835 
162,213.183 
162,273,597 

$           1 
9,323,972i 
9.856.'^60 
10.335,733 
10,329.039 
10,514.8331 
11,049,748! 

$ 
4,537,918 
4,538,324 
4.499,939 
4,472,138 
4.433,517 
4,491,896 

Total 

15,177,103 

13,797,420!  1 

- 

by 


Anction  Sales. — The  following  were  recently  sold  at  auction 
Messrs.  Adrian  H.  MuUer  &  Son  : 

SKires. 
50  Peoples'  Gas  Li^ht  Co.  of 
Booklyn  (hypothec'd). 
0  Clark     Mile-End    Spool 


Shares. 
28  Sixth  Avenue  EE.  Co. ..  I93I3 
10  Third  Avenue  RR.  Co...  25114 
100  42d  St.  Manhat.  &  St.  Ni- 

cbolis  Avenue  RR.  Co.    39>s 

1  Third  Avenue  R  ^.  Co .. .  256 

1  St.  L.  Ir.  Mt.&  Sou.  E'y. .    50 

21Un.  NJ  RR  &  Canal  Co's  231 14 

143  Pennsylvania  Coal  Co..  SOO-ifl 

6  Imp.  &  Traders'  Nat,  Bk.  561 

10  Corn  ExcUaiiRe  Bank.. .  247ia 

16  Fourth  Niit.  Hank 167 

5  Amer.  Exoh.  Nat.  B  ink.  164 

a  Bank  of  N  Y 

1  Broadway  Nat.  Bank..'. 

1  Brooklyn  Bank 

15  Pheiiix  Nat.  B  inl(.  N.  Y 

40  Broadway  Ins.  Co 141 

5  Home  Insurance  Co 161 12 

20  Manhattan  Life,  Ins.  Co  .  361 
20  Jefi'er,iOn  Fire  Ids.  Co...  105 

50  Mercantile  Trustee 263  ij 

60  Consumers'  Ice  Co 50>fl 

100  Nicaragua  Canal  Constr.    41 
25  German-Amer.  Reil  Es- 
tate Title  Guarantee  ,. 

2  Brooklyn  Gas  Light  Co. 
22  Metroii.  Phonograph  Co, 


,  245 
300>fl 
167 14 
1"9 


117 
,     10 


88I2 


CottanCo 112 

2  Baring  Cross  Bridge  Cto.  100 

1  St.  Louis  Ore  &  Steel  Co.    $2 

2  Homer  Lee  Bk.  Not*  Co.    35 
1  U.S.  Illuminating  Co....    77 

100  Long  Island    Underjtr'd 

TelegrajUCo.  ($1  each)  $2'50 

100  Standard  Oil  Trust I66I4 

Bonds. 

$600  Jefferson  Fire  Ins.  Co. 
Scrip,  viz:  $18  of  1 872.  $156 
of  1S73.  $150  of  1874.  $120 
of  1875,  $78  of  1876.  $12  of 
1877,  $12  of  1878,  $18  of 
1881,  $36  of  1882 22's 

$1,000  Wash  AGeorg.  RR.6S, 
1923.  red.  after  Jan.  1,1893. 
J.&  J 106% 

$21,000  W'msbur^  Gas  Light 
C.>.  20-year  Qs',  1900,  A.&O  llOia 

$2,000  Manhattan  Beach  Im- 
provement Co.  7s,  1909 6514 

$5,000  Louisv.  Southern  EE. 
Co.  Ist  M..  6s,  1917,  M.  &  S.  80 ig 


gawUtug  and  ^iwauciaX 
Spencer  Trask  &  Co., 

BANKERS, 
N08.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA.  N.  Y:        PROVIDENCE.  R.  I.: 
TRANSACT    A    OENER.IL    BANKINC!    BtTSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission  Special 
attention  given  to  Investment  Securities.  Direct  wire  10  each  office 
and  to  Philadelphia,  Boston  and  Chicago. 


Apbil  12,  1880.) 
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She  gatthtrs'  Oiaijette. 

DIVIDBNDSi 

The  followintc  dlvldenaa  have  recently  been  announced : 


Name  of  Company. 


Rnllroada: 

Chicago  &  Western  Indiana 

Concor  1  &  Montroal— 
Class  I.  (Bost.  Conife  Mon.pref.) 
Class  IV.  (Concord  stock) 

Lake  Erie  &  Western  pref.  (qiiar.) 

Wheel.  A  Lake  Erie  pref.  (quar.) . 
Fire    lUKiirauce. 

North  River 

ITlisrellaneona: 

Calumet  &  lleola 

Central  &  south  Am.  Tel.  (quar.). 

Edison  Electric  Illuuiln'g  (quar  ) 

Mcxicnn  Tclesrraph  (quar.) 

Philadelphia  Company  (quar.) 

Quicksilver  Mining  pref 

United  States  lixpress 


When 
Payable. 


April 


Sookl  Oloted, 
{Days  inclutine.) 


April  16  to  ■ 


May 

.Way       1  April  16  to 

May  15  May    4  to  May  13 

May  15 


April   10 


May 

April 

May 

April 

April 

May 

May 


April    3  to  April    9 
April  11  to    


April  16  to  May 

April    9  to    

April  16  to    

April  17  to  May 


WAI,b  STREET,  FKIDAY,  April  11,  1890-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Lack  of 
animation  is  stiU  the  prevalent  feature  in  Wall  Street,  and 
even  investment  business  at  the  Stock  Exchange  remains 
quite  dull.  We  remarked  last  week  that  the  long  repression  of 
activity  ought  in  itself  to  work  as  a  source  of  strength;  in 
other  words,  that  a  reaction  in  sentiment  is  due  according  to 
the  doctrine  that  bull  or  bear  feeling  in  stock  business  usually 
runs  only  for  a  certain  length  of  time  without  changing.  But 
in  times  of  drouglit  all  signs  fail,  and  this  appears  to  be  a  time 
of  drought. 

The  annual  reports  of  different  railroads  for  the  year  1889, 
as  they  come  out  from  week  to  week,  are  making  an  excellent 
exhibit,  and  some  of  the  roads  show  a  wonderful  recovery 
from  the  depression  of  1888.  We  have  become  so  accustomed 
to  seeing  a  steady  increase  in  railroad  earnings  that  we  may 
overlook  the  fact  that  the  roads  are  doing  well  if  they  keep 
up  to  ladt  year's  standard,  without  running  much  ahead  of  it. 

The  new  regulation  of  the  Stock  Exchange  requiring  full 
commissions  of  Va  of  1  per  cent  to  be  paid  on  transactions  in 
"unlisted"  securities,  the  same  as  in  those  on  the  regular 
list,  is  quite  an  important  departure,  and  if  it  had  been  in 
force  during  1889  it  may  be  a  question  whether  the  dealings  in 
Trust  certiflcates  would  have  been  proportionately  so  much 
larger  than  the  transactions  in  regular  stocks.  But  where 
there  is  large  money  to  he  made  in  operations  the  commission 
does  not  amount  to  much  for  customers;  it  is  only  wlien  busi- 
ness runs  down  to  looking  out  sharply  for  quarters  and  eighths 
that  traders  feel  the  weight  of  full  commissions.  It  is  pos- 
sible that  a  majority  of  members  may  yet  raise  objection  and 
defeat  the  new  rule. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  7  per  cent, 
with  4  J-<  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5^(n  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £449,000,  and  the  percentage  of  reserve  to 
liabiUties  was  43-90,  against  41-23  last  week;  the  discount  rate 
was  reduced  to  SJ^  per  cent.  The  Bank  of  France  lost  6,300,- 
000  francs  in  gold  and  3,535.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  5  showed  a  decrease  in  the  surplus  reserve  of  $2,889,175, 
the  total  surplus  being  $]  ,442,475,  against  $4,331,650,  the  pre- 
vious week. 


Capital 61, 

Surplus 58, 

Loans  and  disc'ts  408, 


1890. 
April  5. 


DifftrtiV  6  from 
\    Prtv.  wee/,'. 


1889. 
April  6. 


I     3; 

411, 
81, 
22 

10* 
.102 


,062,7001 
,249,600' 
057,700 
718,100 
.575.300 
,859,700 
,476,600 

,336,300 

,893,823 


Inc  . 
Inc  .3, 
Inc . 
Dec. 
Dec.l, 
Dec.l, 

Dec.  3, 
Deo. 


381,000 
480,100 
55,800 
4,57,700 
141,300 
859.300 

,003,600 
114,425 


60,762, 
53,452 

419,822, 
4.309 

430.840, 
77,406, 
31,713, 

109,119, 

107,710, 


1888. 
April   7 


,700  50, 
,700  58, 
900  368; 
,700'  7, 
900  371, 
300  71 
500:  29 

800  101 
225  92 


512.709 
,928,100 

349,400 
,726.500 

571,700 
,774,100 

939,700 

,513,800 
,892,923 


Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held... 
Legal  reserve. . 

Burplug  reserve  . !      1,442,475  Deo.2,889,175      1,409,575'      8.620,875 

Foreign  Exclian^re. — Exchange  has  been  duU  this  week, 
but  the  tone  strong,  and  posted  rates  have  advanced  to 
4  86@4  861^  and  4  83i^.  The  reduction  in  the  Bank  of  Eng- 
land rate  to  31^  per  cent  had  not  much  effect,  but  the  freo 
offering  of  bills  by  one  banking  house  to-day  reduced  the 
rates,  and  on  actual  business  they  were  as  follows,  viz.: 
Bankers'  60  days' sterling.  4  85U'84  85V;  demand,  4  873;<'a) 
4  87%;  cables,  4  87^^(0)4  88. 

The  rates  of  leading  bankers  are  as  follows  : 


April  11. 

Sixty  Dayo. 

Demand. 

Prime  bankers' sterling  bills  on  London.. 
Prime  commercial  

486    »486i4  488'a3' 

4  84i3«4  84!^ 

Documentary  commercial 

4  84m4  84I2             .     . 

Paris  (francs) 

5  IS--*!"  5  ISifl  5  16'4a'5  IS^s 

Amsterdam  (giUIders) 

40<i»a40i4       inoavfim,. 

Frankfort  or  Bremen  (reiehraarks) 

9i»6®95M 

95»8»95% 

The  following  were  the  rates  cf  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-dav:  Savannah,  buying 
par,  seUing   %'HX    premium  ;     New    Orleans,   commercial, 


50c.  premium;  bank,  $1  premium;  Charleston,  buyingpar. 
selling  li  premium;  Kt.  Louis,  7.'i(C.  per  $1,000  premium; 
Chicago,  25c.  per  $1,000  di«count@par. 

United  States  Bondi^. — Governments  continue  Arm  at 
unchanged  quotations.  The  offerirtgs  to  the  Secretary  tliig 
week  have  been  small,  aggregatmg  only  $448,300,  $379,460 
being  fours. 

The  statement  for  this  week  is  as  follows  : 


Batnrdar  ... 

liondaT 

TntiitT.... 
Wedn'sday. 
Tharaday.. 
rrlday 

Total.  .  .. 


*H  Per  CenU  diM  IfWl. 


OferUiiit.  Pureh'a.  Pricet  paid. 


$90,200 

5,000 

20,600 

BS.eUi: 

7.400! 


tso.aoo 
s.ooo 

20.000 

89.050 

7.400 


H88.8a0'    $l6ag»0 


lOSX 
I03M 
10«< 
103M 
103M 

"TWM~ 


4  Per  Centi  diu  1807. 
Oterint$.\Pureh'a.  \pncM  pa44 


t«(,SOO, 

8I.8O0I 

4,550 

56,400' 

70.000' 


tZ3.S0U 
81.900 
4..W0 
Sf,400 
41,100 
70.000 


123 
123 
18S 
139 
122 
123 


27«.450:  ty79.4V)l 
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The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interett 
Periods 


4>as,  1891 rejr. 

4»8a,  1891.   ...coup 

48, 1907 reg. 

4»,  1907 coup. 

6s,  cur'cy.'95 reg. 

6s,  cur'cy,'96 reg. 

68,  cnr'cy.'97 reg. 

6s,  cur'.!;,'98 reg. 

6s,  cur'jy,'9? reg. 


April    April 
5.  7 


April,  April    April 

8.  9.     ;    10. 


•IO3I3  •103'a  ' 
♦I0.S»3*103ifl- 

|U.  Jan  .  -122     ,*122     i 

J.  &  J.  *ii6    *ii«  ;■ 

J.  &  J.i*118i4'118ia" 

J.  &  J.,*121     ,♦121     ' 

J.   &  J.l*12t     *124     ■ 

J.  &  J..*126ia*l-^6>2- 


IO3I3  "lOSHz 
I03>4*103ia 
122     *122 
122     *122 
116     *116 

118l2*ll«l2 

121  '121 
124  •121 
120H;  *126'2 


A^ 


'lOShi 
•l03>a 

•122     !■ 

•122 

•116    ! 

•Il8«fl 

-121 

'124 

*  IU6I3 


103  « 

ll>8>t 

122 

122 

116 
*118>« 
•181 
•124 
*126'« 


*  This  is  the  price  bid  at  the  morning  board ;  no  tale  was  made. 

State  and  Railroad  Bonds. — Although  business  in  State 
bonds  on  the  Exchange  was  much  smaller  this  week  than  last 
week,  prices  of  the  bonds  dealt  in  are  firm.  Tlie  total  transac- 
tions were  as  follows:  $15,000  Ga.  78,  gold,  at  lOOi^-lOl  ^; 
$500  La.  consol.  4s  at  95,3^;  $7,000  Dist.  of  Col.  reg.  3-65s  at  1 22- 
122M  :  S-5.000  No.  Car.  consol.  4s  at  97,  $5,000  6s  of  1919,  at 
124>|,  $6,000  spec,  tax,  class  3,  at  43^.  and  §6,000  special  tax 
trust  reels,  at  4,14:;  $5,000  Tenn  settle.  5s  at  103-104,  and  $3,000 
Ala.  cur.  funding  4s  at  107^. 

The  activity  in  railroad  bonds  noted  in  our  last  has  con- 
tinued during  the  week  under  review,  prices  in  most  cases 
being  still  firm.  Among  those  which  are  lower  may  be  noted 
the  Reading  issues,  Erie  consols,  L.  N.  A.  &  Ch.  consols,  Un, 
Pac.  Ists  of  98,  Tex.  &  Pac.  2d  incomes  and  Wis.  Cent,  in- 
comes. The  Atchison  and  C.  &  O.  (R.  &  A.  Div.)  issues  have 
been  quite  active,  and  also  the  Ken.  Cent.  43  and  Big  Sandy 
6s,  the  latter  having  advanced  from  91J^  Thursday  last  week 
to  963^  to-day.  On  Tuesday  there  was  a  spurt  in  Dul.  So.  Sh.  & 
At.  5s  and  West.  N.  Y.  &  Penn.  2ds,  and  they  have  since  risen 
to  96  for  the  former  and  33i^  for  the  latter.  On  Thursday 
Burl.  &  Quincy  Neb.  Exten.  4s  and  the  Kan.  City  &  Om.  Ists 
were  active  and  advancing. 

Railroad  and  Miscellaneous  Stocks.— Although  the  stock 
market  kept  up  well  in  the  early  part  of  the  week,  even  in  the 
face  of  the  disappointing  bank  statement,  the  strength  has  not 
been  continued,  and  prices  throughout  the  list  are  now  gen- 
erally lower  than  when  we  last  wrote,  the  coalers,  however, 
with  the  exception  of  Reading,  holding  their  own.  The  change 
in  the  Reading  management  is  reported  to  have  been  less  im- 
portant in  its  character  than  the  anti-Corbin  party 
expected,  and  it  is  said  that  some  of  those  who 
had  been  waiting  for  the  movement  have  been 
sellers.  However  that  may  be,  Reading  declined 
from  42J^  last  week  to  40  on  Monday,  on  active  sales  that  day ; 
since  then  there  have  been  only  small  dealings,  and  it  closes 
to-day  at  40%.  The  most  active  stock  of  the  week  has 
been  Union  Pacific,  which  rose  from  6138  on  Monday 
to  631^  yesterday,  but  closes  to-day  at  6253  ;  it  has  been 
reported  that  the  Vanderbilt  interest  would  be  largely  repre- 
sented in  the  next  Board,  and  this  was  assigned  as  the  cause 
for  the  strength  shown.  Mo.  Pac,  presumably  on  the  hostil- 
ity evinced  by  Mr.  Gould  to  the  Western  passenger  rate  alli- 
ance, became  active  and  weak  on  Thursday  and  dropped  to 
69%  to-day,  closing  at  that  price,  against  72?4  last  week. 
Manhattan,  on  a  good  business  Tuesday,  advanced  to  llOV, 
falling  off  again,  however,  and  closing  to-day  at  107^  ;  it  is 
reported  that  earnings  for  the  six  months  to  March 
31  show  a  handsome  surplus  above  fixed  charges. 
Memphis  &  Charleston  stock  has  advanced  4  per 
cent  during  the  week,  and  it  is  supposed  that  a  deal  of 
some  kind  is  on  hand,  though  what  the  particulare  may 
be  is  not  yet  knowp.  United  States  Express  on  compara- 
tively active  sales  has  dropped  sharply  from  89  on  Tuesday  to 
771^  to-day,  the  reduction  of  the  dividend  to  2  per  cent  ex- 
plaining it.  L.  N.  A.  &  Chic,  too,  has  fallen  off  3J^  per  cent. 
Among  the  stocks  whicii  have  advanced  may  be  mentioned 
Mil.  L.  S.  &  W.  pref.  to  109,  although  the  common  is  lower, 
and  Rio  Grande  West.  pref.  to  44.  To-day  the  grangers  were 
weak  and  Rock  Island  fell  to  89}2  and  Burlington  &  Quincy 
to  104}'^,  against  93  and  107V^  respectively  last  week. 

Sugar  Trust  evinced  a  slight  activity  on  Tuesday  and  Wed- 
nesday, but  it  did  not  progress  further,  and  has  since  been 
Uttlesold;  the  other  Trusts  are  in  a  lifeless  condition,  except 
Chicago  Gas,  which  has  been  active  at  times,  on  the  prospects 
of  reorganization,  and  Pipe  Lines,  which  were  in  more  de- 
mand to-day.  The  Trusts  close  as  follows :  Sugar  62f| 
against  63 J^  "last  week  ;  Chicago  Gas  45}^  against  45?4  ;  Leaa 
11%  against  ISJ^  ;  Pipe  Lines  80}^  against  81>^. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANttE  FOB  WEEK  ENDINU  APRIL,   11, 

AND  SINCE  JAN. 

1, 1890. 

HIGHEST  AND  LOWEST  PRICES 

Sales 
of  the 
Week, 

Range  Since  Jan.  1,  1890. 

BTOOES. 

Saturday, 

Monday, 

April  7. 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

April  5.   • 

April  8. 

AprU  9. 

April  10. 

April  11. 

Shares. 

Lowest. 

Highest. 

Active  RR.  Stocks. 

AtcliiBou  Top.  &  Banta  Fe 

38I4    38»8 

3778    38% 

38       381s 

37%    88% 

37%    38% 

37%    37% 

20,820 

30%  Jan.  15 

38%  Apr.     3 

CiiiiiKliiiii  Piiclrtc           ........ 

•7214    731s 
65%    55«s 
*119     120 

"54%  "547e 
119     119 

•72%    72% 

55       5518 

118     118% 

•72I4    72% 

54%    84% 

II8I4II8I4 

72       72 
54%    54% 
•118     120 

•72       72% 

54%    54% 

II8I4II814 

350 

1,785 
865 

71%  Mar.  19 

52%  Feb.  27 

115%  Feb.     4 

77%  Jau.  15 

CauBclii  Soiiiliem .' 

56i4Jan.  23 

Central  ot  New  Jersey 

127%  Jan.     3 

Ceiitrnl  Pacific 

30%    30% 
23       23% 

31       31 
23       23 

•31       82 
22%    23 

•31       32 
22%    22% 

'31       32 

22%    22% 

11 

2,721 

30     Mar.  27 
22%  Feb.  24 

35     Jan.     4 

Oliesaiiealie  &0.— Vot.Tr.cert, 
Do              do    iRt  pref.. 

"2313  "235^ 

27%  Jan.     2 

61       61 

61        61 

6OI4    6OI4 

59       69 

58%    58% 

59%    69% 

770 

58     Mar.     1 

65%  Jan.     9 

Do             do    2d  pref... 

40       40 

39       39 

*38ia 

"38%    41 

38%    40 

•38%    41 

219 

37%  Feb.  21 

45%  Jan.     » 

Chicago  BnrliPKLon  &  Quiiio.v. 

lOO's  107 

IO6I4  106% 

106%  IO6I3 

106%  106% 

106%  IO6I4 

104's  106 

14,203 

101%  Feb.  21 

108%  Jan.  27 

ObioaKo  & Ea«teTn  Illiuois... 

35       361s 

361*    37 

-36       36% 

•35%    87 

37       37 

36I4    36% 

2,850 

26%  Feb.     3 

37%  Jan.  27 

Do                         pref... 

*84       86 

•84       86 

8512    86 

86       86 

86       86 

•84       86 

600 

70     Feb.     3 

88     Jan.  27 

Chioaf^o  Milwaukee  &  Be.  Paul. 

68%    68^8 

68       68I2 

68ie    68% 

67%    68I4 

67%    68 14 

67%    6778 

36,287 

66%  Mar.     4 

71i4JaP-  28 

Do                            pref. 

113      114 

113%  113% 

113%11378 

112%  114 

II314I1314 

II314II314 

1,179 

112%  Apr.     9 

117%  Mar.  13 

Cailcaco  &  Northwestern 

Do                            pref. 

11113111% 

11118  111% 

lHi2lllie 

11114111% 

11114111% 

IIOI4III 

8,970 

107     Feb.  21 

112%  Jan.  27 

•I4II4I42 

14J18  14218 

141%  141% 

1421414214 

141%  141% 

142     142 

176 

140     Feb.     5 

143i4Jan.     » 

OhicaKo  Rock  Island  &Paoiflc. 

9214    92% 

911a    92 

91%      92 

91%    9178 

91%     9178 

89%    91% 

40,390 

88%  Feb.  19 

98%  Jan.     4 

OMcaKO  St.  Louis  &  Pittsburg- 
Do                            pref. 

ns       17 

*15is    17 

'15       17 

♦15       17 

15%    15% 

•16       17% 

15%  Jan.  16 

I8I4  Feb.  26 

50       50 

•49       51 

•48       511s 

•49       51 

'48%    51% 

•48%    50% 

"iis 

43%  Jan.  13 

53     Feb.  26 

Chlcat'o  St.  PaiU  Mln.  &  Om.. 
Do                            pref. 

33       33 

33       33 

•32       33 

•31%    83 

32       32 

31%    31% 

650 

31     Mar.    6 

35     Jan.  27 

•941s 

93%    93% 

•93      

"93      

*92% 

•92% 

30 

92     Feb.  19 

97%  Jan.  27 

Caeve.  Clnoln.  Chic.  &  St.  L.. . 

7.iH    72% 

71%    72 14 

72       7218 

71%    72 

71%    71% 

70%    71% 

6,705 

66%  Feb.  21 

73%  Jan.  29 

Do                            pref. 

*a8ia    99 

98%    99 

-98I3    99 

•98%    99 

98       98 

98%    98 'v 

225 

96     Feb.  17 

100     Mar.  13 

ColumbnsHockiuKVal.  &T0I. 

•22        22I2 

•2II4    -22^ 

2II2    21% 

2II4    21% 

21%    21% 

21        21% 

1,700 

18%  Jan.  13 

2378  Jan.  25 

Delaware  Jjack!i\v!inna<&Wesi 

135»8  13618 

13514135% 

I3514  135% 

135%  135% 

13514135% 

13514I36 

54,808 

xl34%Apr.  2 

138%  Jan.     9 

Denver  &  Rio  tlaude 

I514    I5I4 

I514    1512 

I5I3    15i£ 

15%    15% 

•14%    15% 

'14%    15% 

640 

14%  Apr.     1 

17     Jan.     6 

Do              \               pref. 

*46i9    471s 

47       47 

46-8    4678 

•46        47 

-45%    46% 

412 

45     Mar.  26 

51%  Feb.     1 

Deny.  Tex.  &  Ft.  w  .  .assented 

3378    34 

•3313  "84  ' 

3318    3314 

32%    33 

33       33 

32%    3278 

1,400 

3078  Mar.    1 

36%  Jan.     4 

East  Tennessee  Va.  &  Ga 

8^     81s 

'81a      914 

81s      8I2 

^g'^      ^^ 

8%      8% 

•8%     ,9 

600 

8%  Mar.  24 

10     Jan.  28 

Do                      1st  pref. 

•73       74 

73       73 

73       73 

73       73 

•72       73% 

'72       73% 

426 

67     Jan.     6 

74     Feb.  13 

Do                      2d  pref. 

'22I2    23 

•2214    23 

'221s    23 

22%  '22% 

22       22 

•22       23 

6W) 

20i4Jan.  20 

24     Feb.     7 

Illinois  Central 

•115     116% 
•17%    17% 
65 14    65 14 

115     115 
I7I8    17% 
64 14    64% 

■114     llo 
I714    I7I4 
6414    6412 

115%  115- 
•17%    17% 
64       64% 

•114%  115% 
I7I4    I714 
64        U414 

115%  115% 
'17%    17% 
63 14    63 14 

417 
1,000 
3,815 

114     Feb.  20 
17     Feb.  28 
62     Mar.    1 

120     Jan.  31 

l.ake  Erie  &  Western 

1914  Feb.     1 

Do                      oref 

68     Jan.  31 

Lake  Sliore&  Mien.  Southern 

107^108 

10713107% 

107%  107% 

107%  107% 

107 14  107% 

107      IO714 

5,83a 

104%  Jan.  15 

108%  Apr.     3 

LoDj<  Island, 

•88       89 
8413    8478 

'88       89H, 
8414    85 

♦88       89 
84%    84% 

•88       89 
84%    84% 

•87       88% 
84%    84% 

87       87 
8378    84% 

114 

8.894 

86     Mar.    5 
82 14  Feb.  24 

91%  Jan.     8 

Ix)ui8ville&  Nashville 

91i4Jan.  2» 

liouis.  New  Alb.  &  Chicago . . . 

46        46 

44       44 

-4313    4515 

43       4378 

43       43 

42       42% 

1.585 

37     Jau.  13 

54%  Mar.  H> 

Maubatian  Elevated,  coiisol.. 

106%  IO8I4 

108     109 

10878  110% 

108%  110 

108 14  109% 

106%  108 

15,057 

100     Jau.  14 

110%  Apr      8 

Micliijjau  Central 

•98        98% 
•90        95 

•97       98i£ 
90       95 

*88"  "9*5" 

98       98 
•90        95 

•97       98 
91        91 

97%    97% 
'91       95 

200 
25 

92     Mar.    4 
9178  Mar.    3 

99     Apr.     3 

Milwaukee  Lake  Sh.  &  West. . 

104     Jau.  28 

Do                            pref . 

•106     112 

10834  108% 

108     1081s 

109     110 

110     110 

109     109 

1,365 

108     Apr.     8 

117     Jan.  23 

Bliss.  Kan.  &  Texas,  trust  rec. 

"3        10 

•912    10 

9         9 

9%      9% 

8I4      8% 

7%       8 

1,295 

7%  Apr.  11 

12%  Feb.     9 

Missouri  Paciflc 

72%    72'8 
'14       15 
•103 14  104 

71%    7218 
•14       15 
•103      104 

72       72 14 
13%    13% 
'102     104 

7114    72I4 
•13        15 
•103     104 

70%    71% 
•13        15 
•10314  104 

69%    70% 
•14       15 
'102      104 

59,290 
100 

69%  Apr.  11 

13     Jau.     7 

102     Jan.     6 

76I4  Jan.  27 

Mobile  <feObio 

18%  Jan.  28 

Nashv.CUattanoogaiSi  St.  Louis 

104     Feb.     I 

Kew  York  Central  &  Hudson . 

I07I4  10758 

107%  107% 

108     108 

107%  107% 

107%  107% 

107      107 

i',085 

106     Feb.  19 

108%  Mar.  14 

Hew  York  Chlo.  &  St.  Louis. . 

*17'4    171s 

•17        l?"-. 

'17        I7I2 

17       17 

17       17 

'16%    17 14 

301 

16     Feb.  24 

18i4Jan.  27 

Do                       1st  pref 

70%    70% 

•70%    71 

•701a    70% 

70%    70% 

•70%    71 

70%    70% 

105 

70     Jan.     7 

71%  Jan.     a 

Do                      2d  pref. 

•39 14    40 

•39  >4    40 

39       39 

39%    39% 

39        39 

'38%    39 

257 

30     Feb.  21 

39^8  Mar.  21 

Hew  York  Lake  Erie  &  West'ii 

24%    25 

24I2    24% 

24%    24% 

24%    24% 

24%    24% 

24       24 14 

4,4!i5 

2373  Mar.  28 

27%  Jan.  29 

Do                            pref. 
Hew  York  &  New  Eneland 

•60      

•60      

59       59 

15 

59      Mar.  31 
43i4J>.n.     7 

6514  Jan.  29" 

46%    46^8 

"40"  "4618 

46       4618 

"46"  "40" 

■45%  "45% 

454    45% 

2,78S 

49 14  Feb.     1 

Hew  Y'ork  Ontario  &  West 

18%    18% 

I8I4    18ii 

I8I4    18% 

18%    18% 

18       18 

17  7e    18 

1,370 

17i4Mar.  11 

2014  Jan.     4 

Hew  YorkSusqueban.  &  West. 

•6%      7 

7          7 

•7          714 

7         7 

7          7 

•7         714 

300 

6%  Mar.  25 

7%  Jan.     9 

Do                            pref. 

281a    2812 

28       28 

28       28 

28       28 

28       28 

•27%    28 

551. 

27     Feb.  2' 

31%  Jan.  25 

Horfolk  &  Western 

•19       20 
6OI2    6OI2 

•19        20 
•60        Oli-j 

'19        20 
'601a    61 12 

•19       20 
•60%    61% 

•19       20 
•60       61 

•19        20 
61        61 

"200 

19%  Mar.  28 
5978  Mar.    5 

22%  Jan.  29 

Do                    pref 

63%  Jan.  28 

Hortborn  Pacific 

31%    31% 

7414    74% 

31        31 
73%    73% 

31       31 
73%    74 

30%    3078 
73%    74 

*30%    31 
73%    73% 

30%    30% 
73%    73% 

1,491 

5,584 

30     Jan.  13 
71%  Mar.  19 

33%  Jan.  27 

Do                pref 

76%  Jan.  28 

Ohio  <fe  Mississippi 

20       20 
•46       48 

•I9I2    20I4 
.  45        46 

1913    19if; 
45%    45% 

'19       20 
4514    4514 

19%    19% 
4o       46% 

I914    19 '4 
45 14    45% 

440 
1,729 

1914  Apr.  11 
43     Feb.  28 

22%  Jan.  28. 

Oregon  Sb.  L.  &  Utah  Nortli.. 

56     Jan.     2 

Oregon  diTrans-Contlnental.. 

38I4    381s 

37%    3812 

377e    38% 

37       3773 

3678    37% 

36%    37 

12,920 

33%  Jan.     8 

39     Mar.  25- 

Peoria  Decatur  »S:Evanaville. 

23       23 

22        2iis 

21is    2113 

21%    21% 

•21       22% 

21        2II4 

1,610 

10%  Jan.  17 

23%  Apr.     2 

Pbila.&  Head. Vot.  Trust.  Cert. 

41%    42 

40       41% 

401s    40% 

40%    41 

40%    41 

40%    40% 

56.620 

35%  Jan.  13 

43 14  Feb.     T 

Blcbniond&WestP't  Terminal 

21%    2218 

21%    21% 

211s    21% 

2114    21% 

21%    21% 

2078    21% 

12,200 

20     Feb.  21 

23%  Jan.  2» 

Do                            pref. 

8018    8018 

78%    7878 

8OI4    8OI4 

'78%    80 

79 14    79 14 

78        78 

435 

76     Jan.  18 

80     Feb.     8 

Kome  Watertown  &  Oedcusbg 

IO6I2  106ii 

107     107 

IO7I3  108 

108     108 

108     108 

107%  1(;7% 

916 

104     Feb.  17 

108%  Jau.  31 

8t.  Louis  &  San  Francisco . . .: 

•16      

•16       I7I2 

I6I3    I6I3 

1678    17 

'17      

•16%    18 

1,205 

16     Jan.  11 

19     Feb.  26 

Do                            pref. 

•3612 

"35       371s 

•3612    37% 

•36%    37% 

•36% 

•36% 

30%  Jan.  27 

39%  Feb.  26; 

Do                      Istpref. 

•88      

88       88 

"88       89% 

•88I4    89% 

'88       89% 

*8d%    S9% 

""30 

87%  Feb.  11 

96%  Jau.     8 

Bt.  Paul  &  Duluth,  com 

33.     33 
•111     113 

3II3    3213 
11114111% 

33       33 

-110%  111% 

33%    33% 
110%  110% 

*ii6"  ii2  " 

965 
966 

31%  Jan.  18 
110%  Feb.  2i 

31%  Jau.  13 

Bt.  Paul  Minn.  &  Manitoba  . . . 

•iii"  112" 

115     Jan.     9- 

Boutbern  Pacific  Co 

341s    3478 
19^8    20I4 
38        38% 

34       34% 
19%    19% 
38       38  ij 

3414    34% 

19%     1978 

38       3818 

34%    34% 

1978     1978 

38       38', 

35       35% 
19%    19% 

38       38% 

34%  35% 

I914    19% 
38       38 

4,150 
2,560 
3,100 

2a%  Mar.    5 
I914  Star.  29 
30%  Jan.     4 

35%  Jan.     3 

Texas  <s  Pacific 

22%  Jan.  27 

Tol.  Ann  Arbor  &N.M 

38%  Mar.  24 

Union  Pacific 

62%    63 14 
•12I4    12% 
26%    26^8 
36        36% 

61%    62% 

•I2I4    12ii 

26%    26% 

35I2    361b 

6178     62% 
*12l4     12% 
26%    26% 
35%    36 

62       627e 
12       12 14 
26       2014 
35%    35% 

62%    63% 

•11%    12% 

2578    26I4 

35%    35% 

62%    63 
12        12 
25        25% 
3514    35% 

94,520 

605 

4,625 

6,020 

61%  Apr.     7 
12     Feb.  25 
25     Apr    11 
30i4Jan.  11 

6878  Jan.  28 

Wabash 

14     Jan.  27 

Wabasb,  preferred 

29%  Jan.  27 

Wheeling  <te  Lake  Erie 

36%  M,ar.  1» 

Do                do         pref. 

73       73% 

72       73 'V 

73%    73% 

73%    73% 

•    7314     73% 

72%    73% 

3,075 

61%  Apr.     7 

73%  Maj-.  24 

Wisconsin  Central  Co 

•31       3II2 

30       30% 

30%    30% 

30%    30% 

30%    30% 

29       30% 

2,670 

28     Feb.  17 

36%  Jan.  lO 

jmHceiiaiieoiiM  Stocks. 

Chicago  Gas  Trust 

4618    46% 
46       46% 

•101     102 
96I4    9614 

•14914  1497e 

45%    46% 
46       4718 
101  Is  101 12 
•96       97 
1497s  150 

46%    46% 
46%    47 
•101      102 

9578    957s 
151     I5II4 

45%    46I4 

46       4(i% 

-101     102 

-96       96% 

151     I5II4 

45%    45% 
46        46 14 

•101%  103 
96%    96% 

•15014  151% 

45  45% 

46  47 
101%  101% 

yo's  9678 

151      151 

18,217 

5,360 

200 

41%  Mar.  13 

39i4Jan.     2 

imio  Aiir.      7 

48%  Jan.  2a 

Colorado  Coal  &  Iron 

51%  Feb.     S 

Commercial  Cable  Co 

103     Jau.     8- 

Consolidated  Gas  Co 

646!   U2  "  Jan.     2 
1,5(12 147     Jan.     2 

9778  Jan.  22: 

Delaware  &  Hudson  Canal... 

153i4Jan.  10 

Edison  General  Electric 

IO214  IO2I4 

102     102 

102     102 

* 102% 

101%  101% 

102     102 

335    92%  Feb.     1 

106     Feb.  25 

Oregon  Improvement  Co 

46       46 

46       46 

46       46 

46       46 

46       46 

46       46 

42    43%  Mar.  12 

48     Jan.  28 

Do                              pref. 

-95       97 

•95       97 

*95       96 

•95       96 

•95       96 

96       96 

150    90     Mar.    3 

96     Apr.  11 

Oregon  R'y  &  Navigation  Co 

•99     100 

'99     100 

•98%  100 

99%    99% 

98I4    99 

97%    97% 

715    97%  Apr.  11 

101     Jan.  24 

Pacific  Mail 

38^8    39 
I9II2I91I2 

39       397t 
I9012  19llii 

39       39% 
>189%191 

38%    39 '1 
•189     191 

39       39% 
'189     191 

39        39 
•189      190% 

7.172    36%  Feb.  27 
325  187     Feb.  28 

41  %  Jan.  31 

Pullman  Palace  Car  Co ... 

193     Jan.  16 

Tennessee  Coal  &  Iron. . 

511a    51I2 

49%    501., 

50       5014 

50       50 

4914    50 

49       49 

3,325'   43%  Mar.  17 

89     Jau.     7 

Do                 do         pref. 

1   96     Mar.  18 

119     Jan.  27 

western  Union  Telegraph 

"82"  "82% 

"8178  "82" 

"82"  "82  li 

"81%  "82" 

"81%  "81% 

"sTii  "8'i% 

5,332'x81%Mar.  20 

8578  Jan.  2» 

Trust  StockK,  (Unlisted.). 

Amer.  Cof.  Oil  Trust  receipts. 

26I4    26I4 

26       26 

26%    26% 

26%    26% 

'26%    26I4 

26       26 

1,960 

24     Feb.  21 

32 14  Jan.     4 

Distillers'  &  Cattle  F.  Trust 

•39 '8    40 

•3978    40 

40       40 

39%    40 

'38       40 

•38       40 

9:10 

36I4  Mar.    4 

41%  Jan.  28 

Hatioual  Lead  Trust 

17%     1778 

1778    177e 

1778     18 

17%    17% 

17%    17% 

I714    17% 

9.296 

16%  Feb.  21 

22%  Jan.  27 

Pipe  I.iue  Cprtiticates§ 

8118    81% 

SO       8II4 

79%    8II4 

79%    80% 

79%    80% 

7979    8214 

r.0y6,ooo 

79%  Apr.     81IO8I4  Jau.  21 

Sugar  Refineries  Co 

62%    6318 

62%    63% 

63%    6478 

64%    65 

6414    61% 

62%    64 

31,573 

50     Jau.  10    7OI4  Mar.  21 

Express  Stocks. 

Adams 

I5II2 15212*150     155 
115     II512    116     116 

150     150 
•114     110% 

1 ^0      1 50 

iKn      tf^n 

•148     153 
II514  II514 

184150     Mar.  19'156     Jan.  31 
197111314  Jan.     4  116%  Feb.     S 

American 

116     116%*115     116 

United  States 

88%    89 
•140     145 

8878    89 
•140     145 

88       89 
143     143 

85       88%      80       84 
142     142     *140     145 

77%    81 
•140     145 

1  721    78     Apr.  IL   90     Jan.  31 

Wells.  Farco  &  Co 

20 135     Jan.     7 

144     Feb.     7 

inactive  Stocks. 

American  Telegraph  &  Cable. 

851s    851s 

■^84       8514      8514    8514 

84%    84% 

132    84     Mar     7 

87     Jan.  27 

Atlantic  &  Pacific 

•129     131 
•22        23 

5%      5% 

130     I30I2 

22I3    22% 

'.514    "5%'      *'^3q      .f^n7l      *.Piu       -f^ai 

•514      5% 
'130     131 
21%    2214 

115      4%  Feb.  27 

53i  Am-.      7 

Chicago  &  Alton 

129%  130% 
22       23 

•130     131     •1^1     1^1 

132  129     Mar.    6'l35     Jan.  24 

Columbus  &  Hocking  Coal .. 

22%    22% 

22%    22% 

1,810    15     Jan.  lo!   23%  Apr.     » 

Evausville  (SiTerre  Haute. 

'115      120 

•113%  118% 

111     H314 

112      112 

115     115 

•112     120 

1,350    96     Jan.  17|120     Apr.     14 

Flint  &  Pcro  M  arquettc 

31%    31% 

•31       32I2 

32       32% 

32%    32% 

32       32% 

32       32 

2,525    25%  Mar.  Ill  35%  Mar.  24 

Hew  York  New  Hav.  <fe  Hart 

250     250 

•249     252 

•249     251 

•249     251 

250     250 

250%  250% 

45  244%  Jan.  10  252     Feb.     4 

Qaicbsll  ver  Mining  Co 

*6i8      61s 

eis      7 

7          7 

7          7 

7          7 

■6%       7I4 

1,100      6     Feb.  25      7%  Jan.     4 

Do                do        pref 

361a    3612 

37       37 

37%    37% 

•36%    38 

37%    37% 

37%    37% 

800:   35%  Feb.     1    39%  Feb      7 

Eio  Grande  Western 

•17       181s 

•17       181d 

I8I4    I914 

18%    19 

•I8I4    19 

•18%    19 

1,300'   15%  Feb.  27    197?  Jan.  13 

Do                          pref. 

42       42 

*41is    4212 

42       44 14 

41       4414 

44       44 

44       44 

1.968    40     Mar.    3    444  Apr.     8 

Bt.  Loius  Ark.  &  Texas 

•3          6 
•I9I8    20 

•3          5 
•19i«    20 

3          3 
19 14    I914 

•3      

18%    1S% 

•3      

*19       20 

•3          4% 

"18%    20 

400       3      Mnr      41      7Ui  Jan.      8 

Texas  &  Pacific  Land  Trust.. 

200 

18%  Apr.     9 

!  23i4Jan.  27 

•  These  are  the  riif  M  bid  and  a«kedi  no  sale  made  at  the  Board.  §  Frioes  from  both  Exchanges,    x  Ex  dividend. 
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INACTITE  STOCKS— ftnotations  continued.     (*  Indicates  actual  sales.) 


Bid. 


Alb'ny&Susq. 
Bell.&So.  III.  pt 
Boa./llrLino.pf 
Buff.K.&Pltts. 
ilo.  iiref. 
BiirI.C.B.i.vNo. 
•feaar  V.  it  M. 

C1.&  PlttS.lfll.. 

Denv.  A  Rio.Gr 
1)^3  M.  &  Ft.  n. 
Dns  vf.&F.K.pf 
O  BayW.Aat.P 


160 
100 
103 
'  26 

77 

25 

3 

155 

W-l 
5 

37 
■     8^2 


Ask.  I 


Bid.  lAak. 


170 


'^ 


lHou».&Tex.C. 

I  Ill.C.leasedrs. 
j  Iowa  Cent 

I I  do       pref . 
Keck.  &  Dos  M. 

do.      prof. 

KlDRa.  &Peiub 

Malion'K  C.  R'y 

15»9  i       do.       prcf. 

7    i  Man.  Beacli.... 

25    I  Mar.n.&Oiit'n 

'!M.n.&0.,prpf. 


3U 
97? 

25 's 

7 
1«    , 

110 

"    I 
"87"' 


3^  ;Mem.  &  Chis.. 
Mllw.  A- North. 
Mini),  i  Ht.  L. 

do  prcf. 
Morris  A'  Kagex 
N.Y..\.  ir.&H. 
N.Y.Lack.&W. 
N.  Y.&Nor.  pf. 
Ohio  Ind.&W'n 

do  prof. 
OUloSonlhcrn. 
Pltt.^.  Kt.W.&C 


91s 
27 

9 
16 

"7'6" 
115 

eij 

91     ' 


Bid.  lAHk. 


II 


I  Bid.  I  &Rk. 


55 
13>4 


6 '4 
Iftiji 


219     252 


24% 

18 

13 

151 


26 

7 

21 

15 

1.^3 


Pitts.  AW.tr.re' 
Pitts.  AW.pref: 
Ronu».  &  Hara. 
Rlcli.&All.tr.r.i 
Rlo(3r  West.. 

do  pref. : 
8t.L.Alt.&T.H. 

do.  prcf. 
Tol.  &  O.  Cent. 

do.  pref.  t 
Tol.  Poor.  <StW.' 
V». Midland...  ' 


Bid.     ARk. 


1.5       29'     CaUahaCoal...!     54     , 

34       37      Cameron  Coal.  I  2  "si     3 

170      185       I  olorado  Fuel.  I  79    \   81 

21     I '  ConKol.CoalOo.'  22        2S 

18>«    19      Hack'UH'kWat.    100    I , 

44>8    44ia         do.      pref.i  100    I 

38       45      Laclede  Obh... I  13       1« 

110     120      Mary'd.  Coal  .1  12    1   15 

021a    65      Ontario  Silver     4014' , 

78     !   80      I'cnn.  Coal....  *300    I 

1«»2    17      l'ti.Nat.()a.HCo.    ' 

46     I Porttal  Tel.Co.  27HII   29 


B(»M»s-  LAIKST  PRICES  OF  ACTIVE  B0.ND8  AT  N.  Y.  STOCK  BXCHANQB,  ANB  RANGE  SINCE  JAN.  I,  1890. 


R  itr.ROAi)  ANO  MiscEL.  Bonus. 


At.Top.&8.Fe.-100-y'r  4s,}989 

100-year  inooDicSs lUSU 

Atl.  &  fac.—\V.  t>.  inc.,  da,  1910 


OtoHng.       I    Range  since  Jan.  1. 
Al>l.  11  Jpr.   4]      Lovett.    1     Highest. 


.  tjuar.,  Is,  1937 

Cda  Soiitli.— l8t  guar.,  Ss,  1908 

2d,  .'58,  1913 ■--■ 

■Ccattal  of  K.  J.— Uoiis.  73, 1S99 

Convert.  78. 1902 

liencral  mort.,  53,  1987 

I.eh.&  W.B..  con.  79,  lOOO.as'nt 
do.  MortgaKo,  09,  1912... 

Am.  Dock  &  Imp.,  .°ia,  1921 
■Central  Pacitlc— Gold  6s,  1898. . 

Land  grant  (is,  1890 

■Caea.  &  Oblo.-.Mort.  63,1911 

1  at  consol.  53, 1939 

R.  &  A.  Div.,l8tcon.,2-4, 1989 

2d  con.,  3-4, 1989 

•Caes.  O.  &  80.  W.— 63,  lull 

Cliic.  Burl.  &  Q,— Con.  7,  1UI)3.. 

Debenture  OS,  1913 

Denver  Di  viidou,  4s,  1922  — 

Nebraska  E-xtension  43, 1927. 
Cair.  &  E.  III. -1st,  3.  f.,  6s,  1907 

Consol.  63, 1934 

General  consol.  Ist.Ss,  1937.. 
Ciilc.  Gas.  L.  &C.— l3t,?,5s,1937 
C'llic.  Mil.  &  St.  P.— Con.  78, 1905 

1st,  Southwest Dlv.— 63, 1909. 

lst,So.  Min.  Div.— 69, 1910  .. 

lat,  Ch.&  Pac.W.Div.— 5s,1921 

Chic.  &  Mo.  Kiv.  Div.— 58, 1 926 

Wis.  &  Minn.  Div.— 59, 1921 .. 

Terminal  5s,  1914 

Cli:c.  &  N.  W.— Cousol.  7s.  191o 

Coupon.  >.'old,  78,  li}02 

BiukiuK  fund  6s,  1929 

8iukin«  fund  .is,  1929 

Sinking  luud  debent.  Ds,  1933 

25-year  debenture  5s,  1909... 

Extent  ion  Is,  1926 

Clile.  Peo.  &  St.  L.— aid.5.s,  1928 
Chic.  R.  I.  &  Pac— 6s,ooup.,1917 

Extension  &  col.  53,  1934 

Ch.St.L.ifc  Pitt.— lst,con.5s,1932 
Chic.St.  P.  M.  &0.  -Con.6s,1930  122 
Cleve.  &  Canton— l8t,  5s,  1017. 
C.  C.  C.  &  I.— Consol.  78,  1914.. 

General  consol.  68.1934 

Col.  Coal  &  Iron— l9t  Os,  1000.. 
Col.  H.  Val.  &T0I.— Con.  os,  1931 

General  gold,  6s,  1904 

Denver  &  Kio  Gr.— 1st,  78, 190O 

l»t  consol.  13,1936.. 
Det.  B.  C.  &  Alp.— l8t.R.,6s,  1013 
Det.  Mac.  &  M.— Ld.gr.3i2s,  1911 
£>ul.  80.  8h.  &  Atl.— g.,  5s,  1937. 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956 

Knoxv.  &  O  — l8t,63,gold,1925 
Eliz.  Lex.  &  BIgSau.— Us,  1902 
ft.  W.  &  Denv.  C— 1st,  6s,  1921 
Oal  H.&Sau  Ant.— W.Div.lst,58 
«ul(Col.  &  San.  Fe— 1st,  78,1909 

Gold,6s,1923 

Han.  &  St.  J09.— Cons.  68, 1911 

Illinois  Central— 4» 1 952 

Int.  &  Gt.  No.— 1st,  6s,  gold,  1919 

Coupon,  69,  1909 

Iowa  Central- Ist  5s,  1938 

Kentucky  Cent.— Gold  4, 1987.. 
KinirsCo.El.- l8t,9er.A,5s,1925 

Laclede  Gas- Ist,  58 1919 

L.  Erie  &  West.— 1st,  g.,  5s,  1937 


851a 

60 

13i-2b. 

75  »4 
108«lb. 

97 -Hb. 
llOAib 
127    b. 

11112 

11312b. 


85% 
60 

14"8 

75 
1091s 

97  %b. 
1191.2b. 


127    b 

IIII4 

113i.jb. 


1 14i>8b. 
100    b. 


100»«a. 
11534b. 
100    b. 


101  %b. 

7113 

70  a. 
109  b. 
126i2b. 
1055s 

94    b. 

93%b. 
117 
116    b. 

98»e 

93% 
127    b. 
114    b. 

114>2     i 

100^  I 
10214b.' 
10312b. 
104  b.' 
14214b. 
12712b. 


'101  Is 

71 

68 
108  b. 
127 
10512b, 

92i2b. 

93% 
117    b. 
115i2h. 

9712b 


127 

114    b. 

II412 

lOe^sa 

10214b, 

103%b. 


I.ake  Shore.-Con.cii.,  l8t,7s,  1900 

Consol.  coup..  2d,  7s,  1903 

Long  Island— Ist,  con.,  5s,  1931 

General  mort.,  48, 1938 
Loulsv.  &  Nash  v.— Con.,  79, 1898 

N.  O.  &  Mob.— 1st,  6s,  1930 
do.        2d,  6s,  1930 

E.  H.  &  N.— 1st,  6s,  1919. . . 

General,  Os,  1930 

Trust  Bonds,  6s,  1922 

50-ycar5s,  1937 

Coilat.  trust  53, 1931 

Louis.  N.  A.  &Ch.-  Ist,  6s,  1910 

Consol.,  gold,  68, 1916 

Louis.  Soutli.,  Ist  g. 68..  1917 
Loui».St.L.&  Tex.,l,si,  g.6s .  1 917 
Metro.  Elevated— 1st, 63, 1908.. 

2d,  6s,  1899 

Mich.  Cent.— l8t,  con.,  7s,  1902. 

Consol.,  OS,  1902 

Mil.  Lake 8h.  iW.— Ist,  6s,  1921 

Con  v.  debenture,  os,  1907 

Extcn. &Imp.  a.f.,5s,  1929... 
Milw.  ic  North.— M.  L.,  69, 1910. 

Ist,  Con.,  63,  1913 

Mo.K.&T.— Coii.,6s,19-'0,  tr.rec. 

Consol.,  58, 1920,  trust  rcc 

Con.,  78, 1901-5-6 

Mo.  Pacitlc— Ist,  eon.,  68, 1920. 

3d,7»,1906 

Pac.  of  Mo.— Ist,  ext.,  48, 1938 

2<l  mort.,78,  1801 

Mobile  iS:  Ohio— New,  6a.  1027.. 

General  mort.,  49,  1938 


106i-2b. 
110  b. 
106    b. 

99    b. 

91%b. 

12912b. 

105%b. 

102    b. 

b. 


119    b. 
104%a. 

77    a. 

77iaa. 


79=8 
99    a. 
35    b. 
95  %b. 
105% 


9tfl2 

IO712 
94    b. 

117    b 
76    b 

117    b. 

100    b, 

IIOI3 
7514b. 
86i2b, 
84% 

10438)). 

82 

109  b. 

126  a. 

125  b. 


95% 
llSiab. 
118i2b. 


114i4b.i 

115% 

110%b, 

110912a. 

105    b.  108    a. 


8;iis  Mar. 
54%  Feb 
12  Jan. 
70 12  Feb. 

107  Jan. 
97     Mar. 

II912  Apr. 
124i2Jan. 
IIOI4  Jan. 
113      Mar. 

103  Jan. 
10712  Jan. 

112  Jan. 
10134  Jan. 
115i2Jan. 
100  Mar. 

69 12  Mar. 
67  Mj  Apr. 

108  Mar. 
126  Jan. 

104  Feb. 
92^8  Feb. 
92  Jan. 

11612  Feb. 
116  Apr. 

95  Feb. 
90%  Jan. 

12408  Jan. 
II312  Mar. 

113  Jan. 
IO512  Jan. 
I0214  Jan. 
103  Jan. 

103  Mar. 
142  Feb. 
126  Mar. 

114  Apr. 
106 14  Apr. 

109  Jan. 
10534  Jan. 

96  Jan. 
91 12  Jan. 

I2914  Jan. 

104  la  Jan. 
100  Jan. 
I20I2  Feb. 

92  Apr. 
13212  Mar. 
117i4Feb. 
103  Mar. 

73  Mar. 

73  Mar. 
118i2Jan. 

7012  Jan. 
99  Mar. 
35  Mar. 
92  Jan. 
IO312  Jan. 

108  Hi  Jan. 
9012  Apr. 

103 12  Feb. 
93 14  Feb. 

114  58  Jan. 

74  Is  Jan. 
11738  Mar 
100%  Jan. 
10914  Jan. 

7314  Jan.' 
85  Jan. 
83%  Apr. 
103%  Mar. 
81     Mar. 

109  Apr. 
124  Jan. 
123%  Jan. 
115%  Mar. 

95%  Apr. 

115  Jan. 
II514  .Tan. 
106     Jan. 

114i3b.|ii3  Jan. 
114>-jb.lil3  ,Ian. 
llO^isb.  109I2  Jan. 


143 
12714b. 
114  b. 
106 14b. 
110%b. 
108    b. 

97  %1). 

94'8 
12913b. 
10514b. 
102  b. 
121  b. 

92  b. 


118% 
10313 

77 

76 
118i2b. 

7912 
100  a. 

35  Hi 

9313^. 
106 
110  b. 

omj 

107 

94  b. 
117  b. 

76  b 
119  a. 
100% 
110%b. 

75  Mb. 

87 

84 13 
103  %b. 

82^8 
109 

125  b. 
125  b. 
113  b. 

96  V). 
11512b. 
II8I4 
109  b. 


97 13 

90    a. 

98 

115  b. 
10814b. 
12712b. 
11112b. 
122% 
100  b. 
101i2b. 
Ill 
llOHib. 

75 

64I4 
II514 
lllisb.! 
121  isa.' 

9912 

115  "b! 
57isb. 


99 


98    b. 
llHsb. 
108 
128 
11113b. 
123    b. 


102 

111    b. 

llOHj 
7519 
64i.jb. 

115% 

lllMib. 

117    b. 
99% 

102% 


10512  Jan. 
104.%  Jan. 
II412  Jan. 

97 12  Apr. 

92     ytar. 

97 H  Feb. 
112  Jan. 
105''8  Feb. 
126  Jan. 
Ill  J.m. 
121  Feb. 
101%  Jan. 
101  Jan. 
IIOI4  Feb. 
108  "2  Feb. 

7212  Jan. 

61 13  Jan 
110%  Jan. 
10938  Jan. 
II412  Jan. 

98%  Jan. 

,10114  Jan 

116  a.  115%  Jan. 
581a    I  57i4Jan. 


8534  Apr. 
60 's  Apr. 
15^2  Mar. 
75%  Apr. 
110     Feb. 


100 
122 


Jan. 
Jan. 


128  Feb, 
112     Jan. 

116  Jan. 
lOlisMar. 
110  Feb. 
116%  Mar. 
102^8  Mar. 
118     Feb. 

1 02  Apr. 
7178  Apr. 
7114  Apr. 

113i2.ran. 
I2712  Mar. 
105%  Apr. 

95  Jan. 
94 14  Apr. 

118  Jan. 
121i3Jan. 
100  Jau. 

94%  Jan. 
12"%  .Mar. 
11434  Jan. 

117  Jan. 
108  Feb. 
102Tb  Feb. 
103%  Feb. 

105  J,an. 
144  Jan. 
128  Mar. 
117  Feb. 
110i3Feb. 
112  Apr. 
IO8I3  Feb. 
100  Apr. 

9514  Mar. 
131  Feb. 

106  Apr. 
104 13  Mar. 
I22I2  Jan. 

97  Jan. 
135  Feb. 

119  Feb. 
108  Jan. 

79  Jan. 
77  Jan. 

119  Feb. 
80 14  Apr. 

100  Jan. 
38  Jan. 

96  Apr. 
IO6I4  Feb. 
112  Mar. 
io4  Jau. 
107%- Apr. 

94=8  Mar. 

120  Feb. 
77I4  Feb. 

121  Feb. 
I0214  Mar. 
112  Jau. 

77  Feb. 
87%  I'eb. 
85  Jau. 

105  Jan. 
87  Jau. 

112  Feb. 
126  Jan. 
125 12  Apr. 
II714  Jan. 
99  Jan. 
119%  Mar. 
118i3Mar. 
110i2Fob. 
114i2Mar. 
115%  War. 
11138  Feb. 

106  Jan. 
110  Feb. 
119  Feb. 
105  Jan. 
IO412  Jau. 

101  Jan. 
116  Apr. 
IO8I3  Jan. 
128  Jan. 
llliaMar. 
12314  Jan. 
104%  Jan. 
105 14  Jau. 
1  Ilia  Feb. 
IIOI2  Apr. 

76  Mar. 

66  Feb. 
11538  Apr. 
112i2Mar. 
115  Jan. 
101 13  Jan. 

103  Mar. 
116ii  B'eb. 

65  la  Jan. 


RAIUtOAD  AKD  MLSCEL.  BONIW. 


Olonng. 


Ap:ii 


ipr.    4 


Range  since  Jan.  1. 


Loteeet.    i    HighaU 


104  b. 
130  b. 
110% 
128  a. 
9458 
114  b. 
133iab. 
110    b. 


5113 
10913a. 
IO412 
lOO^isb. 
103  %a. 
107 
109    b. 
105    b. 
105 

73    a. 

8413 

6714 

48 

41    a. 

81 
117 

87    b. 

9913 

79I3 

7238 
108 12a. 
107    b, 
llliab. 


lOOiab. 

120    b. 

101  la 

lllisb. 
97 14 
96    l>. 

113% 
96    b. 

116 

110% 

110% 

10638 

11013  b. 

83%a 

115    b. 

1 10    a. 


.tfntual  Un.  Tel.— 8.  f.,  6s,  1911.  103>a 
Sash.  Ch.  &  St.  L.— Ist,  7s,  1913  132:% 

Nash.Ch.A  St.L.-Con.  .58,  1928 

N.  \.  Central— Extend.,  58, 1893  104  b. 
N.y.C.&H.—l3t,cp., 7.9,1903  130  b. 
Dcb'nt're,  59,  coup.,  '84, 1 904  1 1  O^a. 
N.Y.&tIarlem-lst.7s,rcg.,1900  127  b. 
N.  Y.  Chic.  &  8t.  L.— 1st,  48, 1037  9414b. 
N.  Y.  Elevated— 1st,  78,  1906. ..  114% 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921.  I34I3 

Cou9-.,ructlou,  .58, 1923 110    b. 

N.Y.  L.E.  i  \V.— l3t,eon.7s,1920  133    b. 

Long  Dock,  78, 1893 11014b. 

Consol.  63, 1935 I20i2b. 

2d  consol.  6s,  1969 10 1 

N.  Y.  Ont.  &W.— lst,68,  1914..  Hi's 

Consol.  Ist,  g.  5s,  1939  97    b. 

N.  Y.SU.S.&  W.— l9tref.,59, 1937    97 

Midland  of  N.  J.— l9t.  69, 1910  113  b. 
Norf .  &  W.— 1 00-year  5s ...  1990  95  %b 
North.  Pao.— Ist,  coup.,  6.9,1921  116    b. 

General,  2d,  coup.,  1933 HI 

General,  3d,  coup.  6s,  1937...  HI  14b. 
North  Pac.&Mon.— 1st,  69, 1938  108 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933.  HO    b. 
Ohio  Ind.  &  West.— 1st,  5s,  reo. .     82 
Ohio  ,feMi98.— Consol. ,78, 1898.  11538b. 
Ohio  Soutuern— l8t,  63, 1921 .. 

2d,  Income,  6s,  192 1 

Omaha  &  St.  L.— 1st,  4s,  1937. 
Oregon  Imp.  Co.— 1st,  63,  1910 
Ore.  R.  &Nav.  Co.— Ist,  6s,  1909 

Cousol.,  59, 1925 

Oregon  &  Tran9con'l—69,  1922. 
Penn.  Co. — II2S,  coupon,  1921.. 
Peo.Deo.  &  Evans.— lst,63, 1920 

Evansv.  Div.— Ist,  63, 1920... 

2d  mort..  5s,  1927 

Phlla.  &  Head.— Gen.  43,  1958.. 

l8t  pref.  income  5s,  1958 

2d  pref.  income  59,  1958 

3d  pref.  luconie  53,  1958 

Pittsb.  St.  West.- Ist,  g.,  4s,  1917 
Rich.  &  Danv.— Con.,  69, 1915 

Consol.  gold,  03, 1936 

Rich.&  W.P.Ter.— Trust  6s,  1897 

Con.  l8t&  col.  trust,  58, 1914 
Rio  G.  We9tern— 1st,  Is. . .  .1939 
R.W.&Ogd.— Con.,  ext,5s,  1932 
St.  Jos.  &  Gr.  I3I.— Ist,  6s,  1925. 
St.  L.  Alt.  &  T.  H.- 1st,  78, 1894 

2d,  mort.,  pref.,  78, 1894 

8t.L.Ark.(ScTjx. — l8t,6s,excoup. 

2d,  6s,  1933 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892. 

2d  mort.,  7s,  1897 

Cairo  &  Fulton— Ist,  7s,  1891. 

Cairo  Ark.  ATe-v.- lst,79,1897 

Gen.  U'y  &  land  gr.,  59, 1931 . 
St.  L.  &  Sau  Fr.— 69,  Cl.  A,  1906 

68,  Class  B,  1906 

6s,  Class  C,  1908 

General  mort.,  6.9, 1931 
8.  P.  M.  &  M.— Diik.Ext.,  6s,  1910 

Ist  consol.,  63,  1933 

Do  reduced  10  41133 . 

Montana  Ext.  1st,  4s,  1937  . 
8auA.cSsArau.  P.— lst,g.,6s,1916 

lat,  gold,  6s  1926 

Shen.  V  al.— 1st,  7s,  1909,  Tr.  rec. 

General  63, 1921,  Trust  ree. . . 
80.  Car.— 1st,  63, 1920,  ex  coup. 

Income,  63, 1931 

80.  Pac.,  Ariz.— 1st,  69, 1909-10 
So.  Pac.,  Cal.— l9t,  63, 1905-12. . 

1st,  consol.,  gold,  53,  1938 

So.  Pac,  N.  M.— 1st,  6s,  191 1  . 
Tenn.  C.  I.  &  Ky.— Ten.  D.,  1st,  6s 

Blrm.  Div.,  1st,  63,  1917 
Tex.  &  Pac— 1st,  gold,  58,  2000 

2d,  gold,  income,  5s,  2000. . 
Tol.  A.  A.  &  N.  M.— 1st,  68, 1924 
Tol.  A.  A.&Gr.  Tr.— l9t,6s,  1921 
Tol.  &  Ohio  Cent.— l9t,  59,  1935 
ToL  Peo.  &  West.- l8t,  49, 1917.. 
Tol.St.L.  AKau.C— lst,63.1916 
Union  PaciUc-lst,  69, 1899 

Sinking  fund,  83, 1893 

Kansas  PaciUc— Ist,  6s,  1895 

l3t,6s,  1896 

Denver  Div.— 63, 1899 ,l]4i2b.  115    b. 

Ist  consol.,  63,  1919 11738     117i2a. 

Oreg.  Short  Line- lst,6s,  1922  11413 

Or.S.L.-VUtahN.— Cou.58,19191   93 
Union  Eleva.— 1st,  gu.  63,  19371109 14 
Virginia  Mid.— Gen.  m..  ."js,  1936    86I2 

do  stamped  guar. 

Wabash— Ist,  gold,  5s,  1939.... 

2d  mort..  gold,  5s,  1939 

Debent.  M.,  series  B,  1939  ... 

West  Shore— Guar.,  4s 

West.  N.  Y.  &  Pa.— Ist,  5,  1937. 

2d  mort.,  3g.,  08c.,1927 

West.  Uu.  Tel.— Col.  tr.,  53, 1938 
Wheel.  A  Lake  E.— Ist.  5s.  1926 


104  isb. 
109 12 
102    b. 
10714b. 
109 '4b. 

105  b. 
10212b. 

73    b. 
8514 
68I3 
50 

4058 

8113  b. 

116    b. 

87iab. 

99 13 

7914 

72 

11014a. 

107 

llliab. 
108  lab. '107 
88I3    I   87-% 
24.  b.    2313b. 
104^    110458 
10834b.'109    b. 
I0114    110114b. 
106    a.  105 

88         

113  b.  113  b. 
113i8b.'ll3  b. 
113  b.  113  b. 
b.'llO    b. 

b.i 

b.  117130. 
b.  101 12 


111 
120 
118 
101 


89iab. 


87%a. 

122    b.< 

53i3b.| 


88%b. 

86iab. 

86 
122    b. 

53isb. 

97»3b. 
8  b.[  8  b. 
106i4b.  107 
11158b.  11212b. 
100  b.  100  b. 
107    b.  107    b. 


97 
100    b. 
921a 
38% 
b.  106 

112    a. 

lOJ    b. 

77%b.j  77%b. 


96    b 
100    a 

92 

37% 
106 


llti%b.'117% 
112%     11214b. 
11058b.  ilO%b. 
112%     11 


lll^b. 

b3 
107% 

85 '4b. 

87    b. 
104% 

81% 

47% 
105% 

96% 


103  a.llOl  Jau. 
132i4b.]l.'J2i4Jan. 
1 106%  Jan. 
IO314  Jan. 
130 14  Jan. 
110  Mar. 
125%  Jan. 

93%  Jan. 
113  Mar. 
13'2%  Jau. 
111%  Feb 
136  Mar. 
108%  Jan. 
120     Jan. 

9838  Mar. 
1 1038  Mar. 

96     Mar. 

96%  .^pr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
10^14  Mar. 

106  Jan. 
82     Apr. 

11458  Feb. 

1 08  Jan. 
45  Mar. 
73%  Jan. 

101%  Jau. 

109  Feb. 
102 14  Jan. 
103%  Jan. 
108%  Jan. 
101  Jan. 
100     Mar. 

66     Mar. 

80%  Mar. 

62     Mar. 

43%  Mar. 

36     Mar. 

80  Feb. 
115%  Jan. 

87%  Apr. 

98%  Mar. 

7?     Mar. 

69''8  Mar. 
109%  Apr. 
104%  Jan. 
110%  Jan. 
J  05     Mtvr. 

86%  Mar. 

23%  Mar 

104  Feb. 

107  Mar. 
100%  Jan. 
10259  Jan. 

88  Jan. 
112i4Feb. 
112%  Jan. 
1 1238  Mar. 
10914  Feb. 
117'Jft  Feb. 
115%  Jan. 
100     Feb. 

86%  Jan. 

85     Jan. 

8534  Jan. 
113%  Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

105%  Feb. 
112  Apr. 
100%  Apr. 
107     Jan. 

97  Jan. 
98%  Jau. 
0058  Jan. 
37%  Apr. 

105  • 
107 
102 

76 

98 

115 


b. 


b. 


Wia.  Cent.  Co.-lst,  g.,  58, 1937.1100 
Income,  5s,  1937 1  60 


87 
104 

81 

47 
105% 

98 

33    b. 
100%b.  100% 
102  %b.! 


99 
62 


Jau. 
Jan. 
Jau. 
Jan. 
F-eb. 
Jan. 


"OIK— Theletter"b"ladioatesprlo6  4Mj,  and  "V  price  asked;  all  other  prloji  aal  tin  raaw  are  from  actual  sila 


112%  Mar. 
110%  Mar. 
110  Jau. 
113  Jan. 
11458  Jan. 
112%  Mar. 

92%  Apr. 
107     Mar. 

85     Mar. 

87  Mar. 
102     Jan. 

80 14  Feb. 

47  Mar. 
10414  Jan. 

92 14  Jan. 

29     Jau. 

99  Mar. 
105     Jan. 

96T8  Jan. 

55%  Mar. 


103%  Apr. 
133  Jan. 
IIOI4  Mar. 
104%  Air. 
131%  Mar. 

1 12  Feb. 
127'8  Jan.| 

97  Jan.' 
115  Jan 
134%  Feb  II 
111%  Feb. 
139%  Jau 
I10'4Mar 
122%  Jan. 
102%  Jan 
113%  Feb. 

E8     Jan 

99  Jan. 
1 18     Feb. 

9638  Mar 
:i6i4  Apr. 
114%  Feb. 
111%  Apr. 
108%  Feb. 
110%  Apr 

81%  Feb. 
1 15%  Apr 

110  Mar 
5.5  .Ian. 
76%  .Ian. 

104%  Apr. 

113  Jan. 
104%  Mar. 
107%  Apr. 
II014  Mar. 
106  Apr. 
106%  Mar 

73      Apr 

87     Jan. 

80%  Jan. 

54%  Jan. 

49     Jan. 

82%  Jan. 
117%  Mar. 

91i4Feb. 
103     Jan. 

81i4Fel>. 

73  Jan. 
II214  Mar. 
107%  Apr. 
I1214  Mar. 

111  Jan. 
91  Jan. 
29     Jan. 

108  Jan. 
109 14  Feb. 
101%  Feb. 
105%  Mar. 
92%  Mar. 
1 13  Jan. 
II314  Jar. 
113i4Apr. 

112  Jap. 
0  Mar. 

120  Jan. 
102%  Feb. 

89%  Jan. 

87%  Feb. 

89  Feb. 


122 

■55 

99 

9 

107 

115 


Mar. 
Mar. 
Feb. 
Jan. 
Jan. 
Jau. 


10338  Mar. 
10758  Mar. 
104%  Jau. 
103%  Jan. 

9278  F"ob. 

4078  *"eb. 
107%  Jan. 
110%  Jan. 
104     Apr. 

78  alar. 
101  Jan. 
118%  Mar. 
116%  Feb. 
112  Jan. 
113%  Mar. 
117%  Mar. 
118  Mar. 
II6I4  Jan. 

95 14  Jan. 
10914  Apr. 

87%  Feb. 

88%  Jan. 
104%  Apr. 

86%  Jan. 

53  Jan. 
100%  Apr. 

98     Apr. 

33%  Feb. 
102%  Jau. 
105%  Jan. 
100     Apr 

69     Jan. 
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BDNDS-STOCK  EXCH\N»E  QUOTATIONS  ON   FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS! 


SECURITIEa 


Railroad  Bonds. 

(Stock  F.xchnnge  Prica.) 
Alabama  Mid.-lst,  g.,  68  ....1928 
AUantlc  &  Danv.— Istg.,  68. .1917 
Atl.  &  Puc— 2<i  W.  D.,  gu.  6s,.  1907 
Bait.  &  Ohio— l8t,  6s,  Park  B.1919 

68,  gold 1925 

Coils,  moi-t,,  gold,  58 1988 

Beech  Crc«k— Ist,  gold,  48 — 1936 
Best,  H.  Tun.  &  W.— Del).  58.1913 
Brooklyn  Elev.—lst,  g.,  68... 1924 

2d,  3-58 1915 

Buft.  Roch.  &  Pitts.— Geii.,  58.1937 

Koch.  &  Pitte.- 1st,  6s 1921 

do  Con8olidat'dl8t,68.1922 
Burl  Ced.  Rap.  &  No.— Ist,  58.1906 
Ctonsol.  &  coUat.  trust,  58... 1934 
Minn.  &  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  &  West.— lat,  78. . .  .1909 
Ced.  Rap.  I.  F.  &  N.,  Ist,  68.1920 

l8t,  5s 1921 

Central  Ohio  Reor.— Ist,  4ias.l930 
Cent.  ER.  &  Bank.— Col.g.,58. 1937 
Sav.&West.- Istcon.  g.,58,.1929 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  Pacific— Gold  bd8.,68. 1895 

Gold  bonds,  68 1896 

Gold  bonds.  68 1897 

San  Joaquin  Br. ,  68 1900 

Cal.  (fcOregon- Ber.B.68...1892 

Mort.  gold  5s 1939 

West.  Pacitlo— Bouds,  68 1899 

No.  Railway  (Cal.)— Ist,  68.1907 

50. year  5s 1938 

Ches.  &  O.— Pur.  M.  fund,  63.1898 

68,  gold,  series  A 1908 

R.  &A. -Istcons.  2-4s 1989 

Ches.  O.  &  So.  West— 2d,  6s..  1911 

Chicago  &  Alton— 1st,  7s 1893 

Sinking  fund,  6s 1903 

Louis.  &  Mo.  River— Ist,  78.1900 

2d,  7s 1900 

et.  L.  Jacks.  &  Chic- l8t,78.18g4 

Ist,  guar.  (564),  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  7s 1898 

Miss.R.  Bridge— Ist,  s.  f.,  63.1912 

Chic.  Burl.  &  N'or.- Deb.  6s.  ..1896 

Chic.  Burling.  <&  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Chic.  &  Indiana  Coal— Ist  5s. 1936 
Oh.  MU.  &  St.  P.— l8t,88,  P.  D.  1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  78, 1  g.,  R.  D ......1902 

Ist,  La  Crosse  Division,  78.1893 

Ist,  L&  M.,  7a 1897 

1st,  Lcfe  D.,78 1899 

l8t,  C.  &M.,  7s 1903 

l8t,  I.  <&  D.  Extension,  78...  1908 

Ist,  La  C.  &  Dav.,  5s 1919 

1st,  H.  &  D.,78 1910 

ist,  H.  &  D.,5s 1910 

Chicago  &  Pacific  Div.,  63. .1910 

Mineral  Point  Div.  53 1910 

C.  &  L.  Sup.  Div.,  5s 1921 

Fargo  cS:  South.,  6s,  Assu...l924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  58.... 1916 

Ohic.&Nor.— Esc.&L.8.,lst,68.1901 

Dcb  M.  &  Minn.- Ist,  73. . . .  1907 

Iowa  Midland— 1st,  8s 1900 

Peninsula— Ist,  conv.,  7s... 1898 
Chic.  &  Milwaukee— Ist,  73.1898 

Win.  ct  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.— Ist,  53..  1909 

Ifortheru  111.— 1st,  Ss 1910 

:     i  cago  Rock  Island  &  Pacific— 
Des  Moines  A-  Ft.  D.— 1st,  43.1905 

l8t,  212S 1905 

Extension,  43 1905 

Keokuk  &  Des  M.— 1st,  5s.  .1923 

Chic.  &  St.  Louis— 1st,  68 1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— 1st,  g.,  53..  1934 

Ciilo.  St.  P.  &  Minn.- Ist,  6s.  ..1918 

St.  Paul&S.  C— 1st,  Os 1919 

Chic.  &  W.  Ind.— l.st,  s.  f.,  68.1919 

General  mortgage,  63 1932 

Cln  Ham.  &.  D.— Con.  s.  f.,  78.1905 

2d,  gold,  4>iiS 1937 

an.  I.  St.  L.&  Chic- l3t,g.,4s.l936 

Consol. ,  6s 1 920 

Cin.  Jack.  «$:  Mac— 1st,  g.,  5s. 1936 
C.  \C.  &  St.  L.,  Cairo  div.— 48, 1939 
CLCol.  Cin.  ct  Ind.— 1st,  7s,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Cleve.  lit  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland— 1st,  g.,  6s.l936 
Columbia*  Green.— Ist, «s... 1016 

2d,  68 1926 

Col.  &  Cin.  Midland— 1st,  6s.  1914 
Del.  Lack.  &  W.— Convert.  78,1892 

Mortgage  7s 1907 

Syra.  Bing.  &  N.  Y.— 1st,  79.1906 

Morris  &  Essex— 1st,  73 1914 

2d,  7s 1891 

Bonds,  79 1900 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

©el.  &  Hud.  (?anal— 1.9t,  78.  ..1891 

Ist,  extension,  7s 1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— 1st,  gu.,7s.l906 

1st,  cons.,  guar.,  6s 1906 

Rens.  &  Sar.— 1st,  coup.,  7s.l921 
Denver  City  Cable-lst,  6s... 1908 
Oeuv.  &  R.  G.— Imp.,  g.,  5s...  1928, 
Dnl.  &  Iron  Range— Ist,  58.  ..19371 
E.  Tenn.  Va.  A-  Ga.— Ist,  78...  1900 
Divisional  58 193o 


Bid. 


85 


118 

109     110 


Ask. 


'96 


97  "s 
110 
'  87 

95 
116 
116 

98I9 

871a 
104 
'  90 
'  85 


100 


94 
118 
IIII2 
IIII2 
II213 

11218 

100 


114 


99 

114>4 

II514 
'  71^4 
'  81 

lOS^e 

122 

118>a 

118 

109  >4 

109  >4 


104 


105  % 

107ifl 
95 12 
90% 
96 

123 

118 

124 

II2I3 


89 
99i« 


90 


118 
"89' 


100 
95 


114 


II712 
72 


110 
123 
120 


*119 

125% 

I2714 
•10312 

I2312 

103 

116 
*103 
*103 


99 
II314 


120 

ligig 

132 

115 

108 

108 

81 

52 

81 

104 


125 

12212 


119 
123 


100 


70 

90 

121% 


107 

9114 
102 

82 

91 14 
1071a' 
132 
I3OI2 
14614 
1041a 
122 
126 
142 
103 14 
108 14 
111 
142 


961. 


124 12 

121 

125 

114 

118 

121 


128 


124 
10412 


105 


100 


loo's  I 


126 
123 


100 12 


122 


SECURITIES. 


Bid 


149 
lOOia 

bs' 

119 
110 


147 


12714 

144 

103% 


133 
12212 
1511s 
101 12 

82 
100 
H9Js 


E.  Tenn.  Va.  &  Ga.— (Continued)— I 

l8t  ext..  gold.  5s 1937 

Kq.  &  Imp.,  g.,  5s 1938 

Mobile  &.  Birm.— lat,  g.,58..1937 
Alabama  Central— Ist  68. -.1918 

Erie— 1st,  extended,  73 1897 

2d,  extended,  58 1919 

3d,  extended,  4138 1923 

4th,  extended,  5s 1920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lieu,  68 1908 

B.  N.  Y.  &E.— Ist,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6e.l922 

Funded  coup.,  58 1969 

Income,  69 1977 

Buff.  &  8.  W.— Mortg.  6s.... 1908 
Jefl'erson— 1st,  gu.  g.  Ss 1909 

[Eureka  Springs  R'y— l8t,6s.g.l933 
Evan.  &  T.  H.— Ist,  cons.,  68.1921 

j     Mt.  Vernon— 1st  68 1923 

'Evans.  &  Indian.— Ist,  cons. .1926 
jFlint  &  P.  Marq.— Mort.,  69. .  .1920 

I    1st  con.  gold,  5s 1939 

iFla.  Cen.  &Pen.— Istg.  58.. ..1918 
jGal.  Har.  &  San  Ant.— Ist,  68.1910 

I    2d  mort.,  73 1905 

West.  Div.,  2d  63 1931 

Ga.  So.  &  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  5s.. 1924 
Green  B.  W.  &  St.  P.— 1st  68. .1911 

2d  income,  1st  subs,  paid 

Housatonic- Cons,  gold  58 1937 

I    N.Haven&Derby,  Con3.58..1918 

HOUS.&  Tex.C— Ist,  m.  1. 78.Tr.rec. 

West  Div.  7s,Tru8t  reccipts.1891 

Ist  Waco  &  Nor.— 7s 1901 

2dm.8s.M.l.  Trust  receipts. 1913 

Gen.  niort.63,Trust  receipts  .1925 

Illinois  Central- l3t,  g.,  4s  ...1951 

Ist,  gold,  312S 1951 

Spriiigf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  &  N.  O.-Ten.  I.,  78.1897 

Ist,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  Istg.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  78  . .  .1894 

Ced.  Falls  &  Minn.— 1st,  78.. 1907 

Ind.Bloom.&W.— Ist,  pief.  78.1900 

Ind.  D.  &  Spr.— l8t  78,  ex.  op.l906 

Ind.  Dec.  &  West.— M.  53 1947 

2d  M^  Inc.  53 1948 

Kan.  C.Wyan.&N.W.— Ist,  58.1938 

L.  8h.  &  M.  80.— C.  P.&A.— 78. 1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-l8t,  79 1906 

Lake  Shore— Div.  bonds,  78.1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

Litchf.  Car.&  West.— 1st  69.  g.l916 

Long  Island— 1st,  78 1898 

N.  Y.  &  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  Ine 1927 

N.  Y.  &  M.  Beach— 1st,  78. .1897 
N.  Y.  B.  &  M.  B.— 1st,  g., 58. 1935 
Brooklyn  &  Mont.— Isf,  68. .1911 

1st,  5s 1911 

Smithtown&Pt.Jeff.— lst,78 1901 
Louis.  &Na3h.— Cecil.  Br,  78.1907 

Pensacola  Division,  69 1920 

St.  Louis  Division,  1st,  68...  1921 

2d,  38 1980 

■    Nashv.  &  Decatur— Ist, 78. .1900 

S.  f.,63.— S.  &  N.  Ala 1910 

10-40,  gold,  63 1924 

Pens.  &  At.-  Ist,  68,  gold.  ..1921 
Nash.  Flor.  &  8.    1st  gu.  5s.,1937 

So.  &  N  Ala.— Con.  5s 1936 

Lou.  N.  O.  &  Tex.— 1st,  is.. ..1934 

2d  mort.,  53 1934 

Memphis  &  Charl.— Gs,  gold.. 1924 
Mexican  National— 1st,  g.,  68.192'' 

2d,  income,  68,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  58 1931 

Mortgage  Is 1940 

Jack.  Lan.  &Sag.— 69 1891 

Mil.L.8.&W.-Mich.Div.l9t,68.1924 
Ashland  Dirision — Ist,  68  ..1925 

Incomes 

Mina.&  St.  L.— la.  Ex., Ist,  78.1909 

1st,  g.  78 1927 

2d  mortg.,  7s 1891 

Southwest  Ext.— l8t,  78 1910 

Pacific  Ext.— Ist,  6s 1921 

Inipr.  &  equipment,  6s 1922 

Minn.  &  Pac— Ist  mortg.,  58.1936 
Miun.S.  Ste.  M.  &  Atl.— 1st.  58. 1926 
Missouri  Pacific— Trust  58...  1917 
Mobile  &  Ohio— l9t  ext.,  6s... 1927 

1st  pref.  debentures 

2d  pref.  debentures 

St.  L.  &  Cairo— 4s,  guar 1931 

IMorgan'8  La.  &  T.— 1st,  63.. ..1920 

Ist,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  68.  .1901 
|New  Orleans  &  Gulf— Ist,  6s  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6s.. 1915 
N.  J.  Junction— Guar.  1st,  4s. 1986 
N.  Y.  N.  H.  &  H.— 1st,  reg.  48.1903 
N.  Y.  &  Northern— 1st,  g..  58.1927 

2d,  4s 1927 

N.  Y.  Su.sq.  &  West— Deb.  68.1897 

2d,  4128 1937 

North'n  Pacific— Divid'd  scrip  ext. 
James  River  V^al.— 1st,  6.9...  1936 

Spokane  &  Pal.— Ist,  69 1936 

St.  Paul  &  N.  P.— Gen.,  6s.. 1923 
Helcua&RcdM'ii  —  l  st,K.,  68.1937 
DuluthitMaiiitolia— l8t,g.6sl936 
Dul.  &Man.  Dak.  Div.— Isles.  1937 
Cceiird'Alcn  —lat,  68,  gold. 1916 


Ask. 


*  85 

90 

91 

1151a 

1161a 

120 

I1512 

•108>a:i09 

II212 

103  101 

iio'is! 

139  >« 

110 

871a 

88 

104'8 

•120 

118 

112 

i'22 

107 

102 

991a 

100 

95 

99 13 

93 

90 

22 

107% 

iio'ia 

112 

llOia* 

105 

•110 

75 14 

1071a 

901a 

92 

•lllia 

119 

120% 

*115 

96=8 

•108 

-  60 

70 

1181a 

99 

30 

106 

118 

120 

130 

133 

119 

120 

98 

i26ia 

I2II2 

*100 

*iu" 

109 

108 

119 

67 

118% 

121 

id? 

108 

ib^ia 

lOOia 

102 12 

89 

40 

100 

93 

48 

52 

10 

14 

122 

• 

102 

*101 

11513 

117 

113 

114^ 

103 

107 

90 

100 

53 

75 

85 

80 

65 

94 

97* 

113 

73 

43 

77 

80 

114 

123 

113 

115 

- 

104 

ib(i"i2 

110 

109 

111% 

57 

58 

72 

103 



1061a  10712 

118   

100  101 

108  la  I0912 

1081a 

112 

SECURITIES. 


Northern  Pacific— (Continued)— 

Cceur  d'  Alene.gen.  1  st,  g.,6s .  1938 

Cent.Washiugton— l8t,g.,68.1938 

Norfolk  &  West:—General,  68.1931 

New  River,  1st,  68 1932 

Imp.  &Ext.,68 1934 

Adjustment  M.,  7s 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

Ogd.  &  Lake  Ch.— Ist  con.  68.. 1920 
Ohio  [nd.&We8t.— 1st  pref.  58, 1938 

Beorgau.  rtc.,2d,  58 1938 

Ohio  &  Miss.- Cons.,  8.F.,  78.  .1898 

2d  consol.  73 1911 

Springfield  Div.— l8t  78 1905 

General  5s 1932 

Ohio  River  RR.-lst,  58 1936 

General  mort.,  gold,  58 1937 

OhioSo.— Ge2.  m.,  g.,  48 1921 

Oregon  &  California- Ist,  53.1927 

Oregou  Imp't— Con3.,g. 53...1939 

Pennsylvania  RR.— 

Pltta.C.  &  St.L.— 1st,  cp., 73. 1900 

Pitts.  Ft.  W.  &  C— 1st,  78...  1912 

2d,  78 191 

3d,  7s 1912 

Clev.  &  P.— Cons.,  3.  fd.,  78.1900 

4th,  sink,  fund,  68 1892 

8t.L.  V.  &T.  H.— Ist,  gu.,  78.1897 

2d,  78 1898 

2d,  guar.,  7s 1898 

Peoria  L  Pek.  Union- Ist,  68.1921 

2d  mortg.,  4ia8 1921 

Phila.  &  Read.— 3d  pref.  convert 

Pine  Creek  Railway— 63 1932 

Pitts.  Cleve.  &  Tol.— Ist,  68...  1922 

Pitts.  Junction— Ist  6s 1922 

Pitts.  Mc.  K.  &  Y.— l3t  6s 1932 

Pitt8.  Paiusv.  &  F.— 1st,  58.  ..1916 
Pitts.  Y.  &  Ash.- Consol.  5a. .1927 
Presc't  &  Ariz.  Cent.  1st,  63,g.l916 

2d  income,  68 1916 

Rich.  &  Danv.— Debenture  6s. 1927 

Equip.  M.  8.  f.,  g..  58 1909 

Afl.  k  Char.— Ist,  pref.,  7s. . )  897 

do.  Income,  6s....  1900 

Rome  Wat.  &  Og.— 1st  M.,  7s. 1891 

St.  Jos.  &  Gr.  Is.- 2d  inc 1925 

Kan.  C.  &  Omahar— Ist,  5s..  1927 
St.  Louis  Alton  &  Terre  Haute— 

ad  mort.,  income,  7s 7  894 

Dividend  bonds 1894 

Bellev.  &  So.  111.— 1st,  8S...J.896 

BeUcv.  &  Car.— l9t,  63 1923 

Chi.St.L.&Pad.— lst,gd.g.58 1917 

St.  Louis  Sj.— Ist,  gd.  g.  48.1931 

do  2d  income,  53.1931 

Car.  &  Shawt.— 1st  g.  4s. . .  .1932 

St.  Louis  &  Chic.— 1st,  con.  6s. 1927 

St.  L.  &  I.  M.— Ark.  Br., 1st, 78. 1895 

St.  Lou  &  8.  Fran.— Equip.,  78,1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  &  8.— 1st,  6s,  g...l916 
Ft.  S.  &  V.  B.  Bg.— 1st,  6s ...  1910 
St.  L.  K.  &  So.  Wu.— Ist,  6s. . .  1916 
Kansas  Mid'd.— 1st,  g.  43...  1937 
St.  PaiU  &  Duluth— 1st,  5s. . .  .1931 

2d  mortgage  53 1917 

St.  Paul  Minn  i  M.— 1st,  73. .  1909 

2d  mort.,  68 1909 

Minneap.  Union- Ist,  6s 1922 

Mont.  Cen.- 1st,  guar.,  63..  1937 
East.  Minn.,  1st  div.  1st  59.1908 
San  Fran.  &  N.  P.— Ist,  g.,  .58.1919 
|Scioto  Valley  &  N.  E.— l9t,4s,1990 
Shenandoah  Valley— Inc.,  63.1923 
Sodus  B.iy  <fe  So.— Ist,  5s,  g...l924 

South  Carolma-2d,  6s 1931 

80.  Pac.  Coast— l.st,  guar.,  4s.  1937 
Texas  Central— 1st,  s.  f.,  78...  1909 

1st  mortgage,  7s 1911 

Texas  &  New  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  68 191 

Tex.  &  Pac,  E.  Div.— Ist,  6s.  1905 
Third  Avenue  (.N.Y).— 1st  5s,  1937 

Tol.  A.  A.  &  Cad.— 69 1917 

Tol.  A.  A.  &  Mt.  PI.— 6s 1919 

Union  Pacifle— 1st,  68 1896 

1st,  63 1897 

1st,  6s 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  53 1907 

Collateral  Trust,  4123 1918 

C.  Br.  U.  P.— F.  c,  79 1895 

Atch.  Col.  A  Pac— 1st,  6s. . .  1905 
Ateh.  J.  Co.  &  W.— 1st,  6s...  1905 
>U.  P.  Lin.  &  Col.— l9t,g.,  5.S.  1918 
Utah  Southeni- Gen.,  78  ..1909 

Exten.,  1st,  79 1909 

Utah  &  North.- l3t,  79 1908 

Gold,  58 1926 

Valley  R'y  Co.  of  O.— Con.  63.1921 

Wabash— Deb.  M.,  series  "A". 1939 

St.L.K.C.&N.—R.E.&RR.  79.1895 

St.  Charles  Br'ge- lst,6s. .  .1908 

No.  Missouri— 1st,  78 1895 

West.  Va.  C.  &  Pitts.- Ist,  68.1911 
JtllNcellaiieoiiB  UoiidM. 

Am.  Water  W   (^^o.- IstOs 1907 

Ist  con.,  golu,  OS 1907 

Bo.9ton  Uu.  Gas— Tr.  cer.  5s..  1939 
Cahaba  Coal  Min.— l3t  g.  7a..  1907 
Col.  &  Hock.  Coal  &  I.— Us,  g..  1917 
Consol'n  Coal— Convert.  6s. ..1S97 

Equitable  G.  &  F.— Ist  6s 1905 

Hackcn9ack  Water— 1st.  5s..  1926 
Hcuder.son  Bridge— 1st  g.  6s.  1931 

Iron  Steamboat  Co.— 6s litol 

Northwesteru  Telegraph— 7s,  1L»04 
People's  Gas  &  Coke  /  1st  g.6s, 1904 

Co.,  Chicago i2dg.0s,1904 

Philadelphia  Co.— 1st  s.  f.  6s.  1898 
West.  Tel.  Union- 73...  1875-1900 


Bid. 

Ask. 

105 

104 

105 

120 

113 

115% 

110 

IIOI3 

991a 

100% 

102 

53 12 

55 

115 

115% 

121% 

122 

113 

•  90 

100 

90 

66 

-104% 

•  90 

98 

145 

143 

134 

128 

130 

104 

105 

113 

109 

II3I3 

il4 

67% 

71 

40% 

45 

115 

98 

98 

41 

101% 

88 

105% 

ib7 

35 

45 

82% 

86 

106% 

54 

59 

114 

105 

99 

101 

79 

84 

44 

83 

107% 

109 

101% 

*  97 

85% 

90 

98 

100% 

109 

ids 

111% 

114 

' 

'115 

100 

99 

101 

'  22 

•  97 

'  96% 

45 

...... 

'45 

ids 

108 

110 

112% 

103 14 



il2% 

m> 

112% 

113% 

114''e 

II514 

107% 

9814 

...... 

85 

38% 

91 

94% 

92 

100 

113 

112% 

114 

116 

100 





104% 

109 

109% 

110 

116 

116 14 

108 

i  16' " 

98 

94% 

96 

104 

109% 

80 

96% 

ll"? 

•No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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New  lork  City  Bank  Statement  for  the  week  ending    April 
5, 1890.  is  as  follows.  We  omit  two  ciphers  (00)  in  all  ca»et. 


Banks. 

(00<  omittut.) 

Capitol. 

attrplw. 

Loam 

SpMtS. 

• 
2,500,0 

L««als. 

DtpoHU. 

Bank  ot  New  York... 

2,000,0 

1,641,6 

11,030,0 

• 
450.0 

•0,610,0 

Kknliattan  Co 

2,060,0 

1,309,1 

10,156,0 

1,701.0 

893.0 

10,292.0 

Uerobants' 

2,000,0 

860,2 

7.40i!.3 

1,598,8 

637.0 

7.710,0 

KeohanlOB' 

2,000,0 

l,76d.O 

8.955.0 

1,777,0 

343,0 

,7,743.0 

A.merloft 

8,000,0 

1.782.9 

10.593.3 

2,320,7 

382,4 

10,227.6 

Ptaenlx 

1,000,0 

646,2 

4,811.0 

984,0 

134,0 

.4.424,0 

Olty 

1,000,0 

3,422,4 

10,381,4 

2,005,4 

663.0 

10,166  0 

Tradesman's.. ........ 

1,000,0 

1,870.2 

313,8 

83.1 

.1.701,8 

soo.o 

600,0 

6.062.9 
10H.6 

22,467,0 
3,865,0 

7.050,6 
690,4 

680.9 
449.1 

38,4392 
4.3959 

ealUttn  NaUonaL . . . . 

1,000,0 

1,480,7 

6.104,5 

839,6 

219,9 

4.140.6 

BntoberB'  ft  DroTere'. 

300,0 

282,9 

1,951,1 

608,7 

80,0 

2.041.9 

Keotaaulca'  A  Traders 

200,0 

214,4 

2,396,0 

136,0 

404,0 

8.118.0 

200,0 
600,0 

116,7 
664,4 

1.273.4 
2.998,5 

111,2 
623,5 

91,5 
263,9 

1,170,3 
2,650,5 

iMkther  Manafaot'rs. 

BeTentta  National 

300,0 

68,2 

1.267,2 

280,9 

19,3 

1,209.8 

■Uteof  New  York... 

1,200,0 

477,6 

3,466,1 

243.7 

261,3 

2,681,2 

Amerloan  Excbange.. 

6,000,0 

1.773,1 

17,736,0 

3,748,0 

*!•? 

18,844,0 

Oommeroe 

6,000,0 

3,234,2 

18.629.7 

1.761,9 

1,238,1 

12,309,4 

Broadway 

1,000,0 

1,678.8 

6,831,7 

906,4 

264,9 

4,698,7 

Keroantlle. 

1,000,0 

833,9 

7,946.3 

1,289,9 

755,7 

8,312,3 

Paolflo 

422,7 
1,800,0 

375,2 
897,0 

2,654,3 
11,184,6 

425,3 
2,660,0 

259.6 
316.7 

2,790,6 
11.967,5 

Bepnblio 

460,0 
200,0 

641,1 
260,3 

6,805,9 
2.215.5 

701,8 
416,9 

471.9 
124,6 

6.832.3 
2,880,0 

Peoples' 

Korth  America. 

700,0 

499,4 

4.610.4 

686,0 

397,7 

4,788,3 

Hanover. 

1.000,0 

1,323,4 

14,153,1 

3,441,3 

605,6 

14,905,4 

frvlng 

500,0 
600,0 

261,2 
398,3 

3,072,0 
2,736,9 

588,1 
565.5 

157,8 
135,1 

3,095,0 
2,843,1 

OltUons' 

Nassaa 

600.0 

196,S 

2,974,4 

416,7 

204,0 

3,495,2 

750,0 

699,4 

4,333,7 

1,008,2 

104,1 

4,555,2 

600,0 
600,0 

206,0 
231,7 

1,872.2 
2.878,0 

162.9 
590,0 

98,2 
314,0 

1,651,6 
3,569.0 

Shoe  A  Leather 

Corn  Kxchange 

1,000.0 

i,iao,9 

6,391,4 

803,U 

235,0 

6,423,6 

1,000,0 

300,0 

],500,f- 

274,0 

364,9 

4,610,6 

4.004,9 

2,117,0 

21,307,6 

602,2 

132,6 

3,951,0 

646,6 

267,8 

1,458.6 

4,758,7 

1,960,0 

21,172,1 

OrleataL..... 

Importers'  A  Traders' 

Park 

:^,000,u 

2,272,5 

20,078.0 

6,049,0 

309.4 

23,024.9 

North  River 

240,0 
260,0 

99,3 
122,9 

2,138,7 
1,233,8 

114,5 
171,1 

113.3 
82,3 

2,809,0 
1,069,0 

East  River 

Fourth  Natlonsl 

3,200,0 

1.5.35.9 

17,541,8 

3,317,0 

953,8 

17,221,9 

Central  -N'atloBal...,. . 

2,000,0 

638,2 

6,846,0 

1,650,0 

253,0 

7,333,0 

8eco.i<l  Nitiont.!  ,..., 

300,0 

262,3 

4,097.0 

1,189,0 

60,0 

4,928,0 

Ninth  V.atlonal 

750,0 

316,9 

6,385,4 

1,329,0 

261,7 

6,938,6 

Firs:  National 

500.0 

3,189,1 

22,888,4 

4,645,4 

600.0 

21,952,6 

Thin)  National 

1.000,0 

285.5 

7,659,4 

1,782,0 

473.2 

8,435,9 

N.  Y.  Nafl  Exohangfc 

:JOO.o 

134,3 

1,485,6 

226,2 

62,7 

1,346,2 

Bowery 

250.0 
200,0 

437,2 
409.2 

2,656,0 
2,725.5 

507,0 
670,0 

168,0 
104,0 

2,734,0 
2,997.5 

New  York  County.. , , 

0«rman-American.... 

750,0 

231,8 

2.806,0 

343,5 

80,6 

2.432,1 

Obase  National . 

600,C 

772,0 

10,316,6 

2,400,9 

807,2 

12,187,3 

Fifth  Avenne  ...    .. 

100,0 
200,0 

737,8 
458,7 

4.373,4 
2,980,3 

1.117,8 
179,8 

128,7 
628,0 

4,752,8 
3,4U,7 

German  Exchange... 

0ennanla 

200,0 
600,0 

394,5 
612,0 

2,648,2 
5,007.3 

138,2 
1.198.8 

318,6 
32,7 

2,977,3 
5,761,5 

United  States 

300,0 
200,0 

287.1 
306,8 

3.196.7 
3,249.6 

720,3 
610,1 

271,2 
301,4 

3,679,8 
3,769.9 

Barfleld 

Filth  National 

150,0 

281,4 

1,791,5 

303.9 

163,5 

1.958.3 

Bank  of  the  Uetrop.. 

300,0 

612,3 

4,373,4     1,118,3 

276,8 

6,286,0 

West  Side 

200,0 

231,6 

2,134,4        368,3 

302,0 

2,318,6 

ee«ho»rrt  

SOO.O 

143,9 

3,724,0        7C8,0 

661,0 

4,626,0 

Sixth  National 

200,0 

381,0 

l,129,0i        i3i,4 

130,7 

970.6 

W-stem  National 

3,600.0 

175,7 

8,600,3 1   2,77«,6 

682,9 

7.88a.  1 

First  Natlonal,B'klyD 

300.0 
61.062,7 

7iO,0 

4,129,0|       746,0 

121,0 

S.998,0 

Total 

68,249,6 

408,057.7  81.859.7 

22.176.6 

411.575,3 

Capital  dc, 
BAHK8.       Swrvlut.     Loant.      Specie.     Lr^alt.    DevoMi.^  '.'i'r'rn  Oleanngt. 


K.  York.' 

Mch.    8.... 

"      15.... 

"      22  ... 

'•  29.... 
April  5  .- 
UuMton.' 
Mch.  22.... 

"  29.... 
April    5.... 

Pnlln.* 
Mch.  22  ... 

"  29... 
April    6.... 


^  $  $ 

U8,483,'6  406,230,1  77,385,9  26,517,0 
118,731.3  404,682.1  78.470.3  23.194,0 
118.731,3  403,531,2  81,480,3:24,794,9 
118,731,3  404,577,6  83,004,0  24,335.9 
119,312,3^408,067,7  81,859,7  22,476,8 


64,685,4  151,510,3 
64,885,4  152.836,1 
64,685,4  153,154,0 


35,793,7 
35,793,7 
35,793,7 


95,712,0 
93,107,0 
95,364,0 


9,488,1 
9.132.6 
9,038,7 


4,616;8 
4,713.5 
4,126,6 


23,392.0 
23.316,0 
23,830,0 


410.806.2  3,472,7 
410,464,0'3,519,7 
111,435,1  3.837,3 
412,033,0  3.602.3 

411.073.3  3.718,1  674 
I 


706, 
711, 
627, 
572, 


127,969,1 
127,459,9 
128,194,7 

91,183,0 
91.138.U 
91,152,0 


2.803,8  99 
2,822,5  83 
2,874,0     84, 


2,130.0 
2,137,0 
2,137,0 


$ 

403,8 

686,5 

235,5 

87.i.4 

228,0 

375,8 
486.1 
001,8 


71,202,2 
62,203,1 
65,774,4 


'  We  omit  two  cipkert  mail  theee  Houre:    t  Incladln«,  tor  Boston  and  Pblla 
dOiPhla.  the  item  ^'  due  to  other  banks." 


Bank  Stock  List — Latest  prices  this  week. 


BANKS. 


America 

Am.  Exch... 
Asbary  Park 

Bowery 

Broadway... 
Butchs'&U.-. 

Central 

Cbase 

Chatham 

Chemical 

City 

Citizens* 

Columbia 

Commerce... 
Oommerclal.. 
Continental  . 
Corn  Exch... 
East  Klver.. 
11th  Ward... 
Fifth  Ave.... 

Fifth 

First 

FliBtN,  8. 1. 
14th  Street 
Fourth , 


Bid. 


211 
ISS^a 

290 


190 

139 

2t0 

350 

4«(X; 

470 

172 

230 

211 

100 

140 

)HG 

171 

160 

liOO 

250 

2000 

112 

163 

187 


147 
5000 

isi" 


BANKS. 


214 
110 


250 
176 


117 

168" 


'Jallatln 

QarHcld 

German  Am. 
German  Ex. 

Germania 

Greenwich.. 

Hanover 

Hud  River.. 
Im.  ife  Trail's' 

Irving. 

i  Leather  Mfs' 

T.lncoin 

Madirton  Sq.. 
Mauliattan... 
'Market&Pul 
Mechanics'.. 
M'chs'&Trs'. 
Mercantile... 
Merchants'. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
.Murray  HUl. 
Nassau 


Bid. 


296 
400 
120 
270 
270 
150 
340 
162 
650 

L'Ji) 

250 
225 
100 
190 
225 
208 
250 
219 
139 
l'i3 

7', 
400 
350 
3U0 
171 


256 


106 
194 


220 


225 
161 
127 

g 

420 


BANKS. 


175    i 


New  York... 
N.Y.  County. 
N.Y.N8t.El. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park 

People's 

Pheuix 

Produce  Ex. 

Republic 

Seaboard  

Second 

Seventh 

Shoei&Leath. 
St  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unit'd  States 

Western 

West  Side.. 


Bid 

244 
480 
133 
158'a 
180 
148 
220 
180 
290 
245 
138 
112 
188 
148 
350 
132'.., 
1611-j 
120 
112 
120 
112 
215 
98 
200 


Ask. 
260 


160 
105 


307 


142 
116 
191 


130 
116 
131 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  Fui.F. -Stk. 

Istmort.,  78.,  190(> 

Br'dway  t  7thAv.--St'k.. 

Ist  mon.,  5s,  1904 

2dmort ,  5s,  1914 

B'way  Surface  b'd9...1924 

BoDcts  i;uar., 6s,  1906... 
Brooklyn  City— Stock 

Istmort,  6s.  1902 

Istmort,  7s,  1908 

Central  Crosstown— Sl'k. 

Ist  mort,  6s.  li*22 

Cent  Pk.N.A  Is.Rlv.— Stk. 

Consols.  7s,  1902 

ChrlBt'pli'r&lOth  St-Stk, 

Bonds,  7is  1898 

Dry  Dk.B.B.4  Bafy— Stk 

Isl  mort,  7s.  1893 

D.D.  K.B.  &  B.-8crip6s.. 
ElRhth  Av.— Stock 


26 

■28 

114 

llfl 

220 

2'25 

106 

108 

105 

106 

106 

106 

92 

9« 

163 

165 

105 

106 

108 

110 

141 

143 

119 

122 

122 

125 

117 

120 

139 

145 

110 

113 

138 

140 

106 

107 

100 

103 

185 

190 

ElghthAv.— Scrip,  68, 1914 
42d  *  Gr'nd  St  P'ry-Stk. 


I    Ist  mort,  78,  1893 

42dStManh.<fe  StN.Ave. 

I    l8t  moit,  6»,  1910 

I    2d  mort.,  income, 6s 

HoastW.St<6  P.F'y— Stk. 
1st  mort,  7s,  1894 


Ninth  Ave 

Second  Ave.— Stock , 

I    let  mort,  5s,  1910 

.Sixth  Ave StocV. 

I    Ist  mort,  7s,  1^90 , 

iThird  Ave.— Stock. , 

I    Bonds,  59,  1937 

Twenty-third  St-.^tock 
Istmort,  78,  1893 , 


106 
200 
108 

39 
114 

57 
200 
109 
110 
lc7 
105 


41 

115  ■-J 

60 


110 
115 
110 
107 


196   200 
105  1108 


270 
106 


({notations  in  Boston,  Philadelpiila  and  Kaltimore. 

Following  are  Q'lotHtionaof  action  stocks  and  bonds,     A  fuil 
ist  is  given  in  tlie  Cubonicle  tlie  third  Saturday  of  each  month. 


8KCURITIE8. 


Bid. 


174', 

230 

369 

S8 

40 

■  31 


IKMTON. 

RAILRO  A  I)  STOCKS,  t 

Atchison  A  Tupeka 37^ 

Boston  A  Albany 

Boston  &  Lowell. 

Boston  A  Maine 

Boston  A  Pruviilence 

Oalifomia  Sonthem 

Central  of  Massachasetts 

Preferred 

Chic.  Hurl.  A  North'n....! 

Chic.  A  West  Mich 

Cleveland  A  Canton . 

Preferred. 

Concord 

Connecticut  «&  Passump..    118H 

Connecticut  Blver 

Eastern 169>» 

Preferred 

PitchliurK.  pref 

Flint  A  Pere  Marqnette. 

Pref  erre<l 

Kan.  C.  Ft.  Scott  *  Mem. 

K.  C.  Memph.  A  Blrm.-.l  

Louisville  Evans.  <&  St  L.  *  21 

Preferre<l 

Uaiiie  Central 

Manchester  (ft  Lawrence.    

Mexican  Central IV^ 

N.  Y.  &  N.  Eng.  com 45»« 

N.  Y.  &  New  Eng.,  pref..    118 

Northern • 

Norwich  &  Worcester 

Ogdensb.  tl^  Lake  Cham..        8 

Old  Colony 

Portland  Saco  A  Ports...  *128 

Summit  Branctf 6Hi 

Vermont  &  Mass 136 

Wisconsin  Central 30 

Preferred 62 


.4s 


91 
3298 
98 
06 


151 


84  V 
60% 


BONDS. 
4tch.  &  Topeka— Gen. 

Income,  5s 

Burl.  A  Mo.  R.  in  Neu.— 

Exempt,  68 

Non  exempt,  68 

Plain  48,  1910 

Clue.  Burl.&North.lstes. 

2d6s^i'18 1  102'i 

Chio&West  Mich.  gen.Ss   

Oonsol.of  Vermont— 58,. I  

Current  Riv,-lsf,5s,1927  '100 
Det  Lans.  &  No.-M.  78.1  103 
Eastern.. Vla.ss.— 68,  1906  ,*125 
Freem.Elk.&M.V.— I8t6s  *122 

Unstamped  Ist,  6s ,*121'a 

K.  C.  Ft.  Scott  A  .Mem.,6s  * 
E.C.  Memph.  A  Birm— 6s 
Kan.  Cit.  St  Jo.&C.  B.— 7» 
K.  City  Clin.  A  Spr'd.— 5s 
Little  B.  A  Ft  Sm.— 7s... 
Louis  V.  E  v.*st  L.— 1  St.  6s 

2d  mort,  2-6s 

Mar.  H.  *  Ont.— 1925,  68. 

1923,  6s 


10234 


98  "a 


100 


77-5 
105 


Ask. 


37=. 
217 
174»4 
235 
260 


18 
88  Si 


9^ 


120 
224 
l69'-i 
180 


99\' 

70 

49 

'is  is 
182  >« 


ie<« 

46 
119 
166 


178  ■« 


30  k> 
64 


84',, 
60  "a 


119S, 
108 


103 
93 
89  Hi 


BKCaRITIBS. 


17 

SIT, 
68 
69  >t 
58 


64 
34 
86 
231 
66 


86  H) 

lie 


118 


Hnnilngton  A  Broad  Top 
Preferred 

LehlKh  Valley 

Little  Schuylkill 

Ulnehlll  A  H.  Haven 

NestiuehonlUK  Valley 

Northern  Central 

North  Pennsylvania 

Pennsylvania 

Phil.  *  Erie 

Sunbnry  A  Lewlston 

United  ro's  of  N.J 

West  Jersey 

West  Jersey  A  Atlantic 

HAILUOAD  BONDS. 
AUogh.  Val.-7  3-10s,'96. 

Inc.  78,  end.  coup. ,'94.. 
Belved.  Dels — Ist  M.  68.. 

Bells  Oap—lst  M.,  Hs 

Catawlssa-M.  7s,  1900. 
Clearfield  A  Jeff.— Ist.  6r. 

Connecting — 6s 

Del.*Bd.B.-lst7s,  1906. 
Easton  A  Amboy.— M.  8s, 
Elmlra&Wllni.— l8t,6s.. 
Harris.  P.  M't  J.iL.— 4s. 
Hunt'nA  B.  T.— lst,7». 

2d  mort«.,  7s 

Consol.  M.,  Bs 

Leh.  V.-lst,  6s,C.A  K.,'98 

2d,  7s,  reg.,  1910 

Cons.  6s,  C.  A  R.,  1923, 
North   Penn.- 1st  M.,  7s. 

General  mort.  78. 1903^ 
N.Y.  Phil. ANorf-lst.e8   .„„ 

Income,  6s I     38 

Penn.— Gen.6a,  conp.1910   180 

Cons.  68,  coup.,  1905  ...    

Cons    6s,  coup.,  1919...'  IW"* 

4'«ifl,  "I'mst  l..oan i  

Perkiomen— Istse.  5s,  '18.  102 

2d  series  5s,  1918 

P».<tN.Y.Can.-6scp.'10      60 
Phlla.  &  Eri«-Gen.6s |  

General  mortg.  4s •100 

Philadel.  A  Read.— Ist.  68    122 


Bid. 


S3 
69 
70 

ee<ii 

87 
84  «( 
84% 

28a'* 
'H" 


133 

vh' 


101 


138') 
il7'« 


109 


Mexican  Cen — 48.,  1911.. 

1st  con.  inc., 3s,  lOSf" 

2d  con.  inc  ,  38,1939 

N.  Y.  A  N.  Eng.-lst,  78. 

Istmort.,  6s 

2d  mort,  6a. 

2d  mort.,  scaled,  3s 

Ogdens.  *  L.  0 Cons.,  6s 

Rutland— 1st  6s,  1902.... 

2d,  5s,  1898 

Wlscon.  Cent— let  M..  bs 

Income.  6s 

PIIIL.ADEI.,PHIA. 

RAILROAD  STOCKS t 
caraden  &  Atlantic,  pref. 

Catawiftrta  Ist  pref 

East  PenuMvIvauia 

Elmira  A  willlamsport.- 
Preferred 


70  Hi 


108 


'  23'u 

126 

113 
'107 

103 

102  >a; 
' 112 

101  .... 
98  I  99 
6014 


2d,  7s,  C.  A  R..  1893 . . 

Cons.,  79,  coup..  1911... 

Cons.,  6»,  g.,  I.B.C.1911 

Imp.,  6s.  g.,  coup..  1897. 

Con.  68.. Ist  ser.,8t'mp'd 

Deferred  incomes,  coup 
Phil.W.  A  Balt.-Tr.  c.  4s 
Pitts.  CIn.  A  St  L.-78,cp. 
Poughkeopsio  Bridge— 6a 
SchuyL  B.  E.  S.— Ist,  6s.. 
Steuben.  A  Ind.lstm.  5s. 
llSi^  ,Unit«d  N.  J.— O.  68.  1901 
99  I  Warren  A  Frank.— 1st  7s 
West  Chest'r— Con.  78 '91 
West  Jersey— 1st  M..  78.. 
W.  Jersey  A  Atl.— Ist.  68 
West  Penn.— Pitts.  Br.,  6s 

BALTmOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 


100 


lOOHi 


105 
70  »9 
38    ' 


55 


109»4 

■iiois 
ioih 


103*4 

116>4 

85 
106 
103 


103 
102  >i 


106 


98 
126 
115 

80 


20 
13 


t  Per  share.  •  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Securities- 


western  Maryland 

RAILROAD    BONDP 
Atlanta  A  Char.— 1st.  7s.    121 

I    Income,  6s , 

iBalt.  A  Ohio-4s,  1936...,>10a 

CapeFearA  Vaa.--l9t,es|  

Cent.  Ohio-68. 1890 «100'» 

Char.  Col.  A  Aug.— Ist.  7s    

Clu.  Wash.  A  Balt-lsto 

2d,  5s 60 

3d,  3s 

l9t  Inc.,  5s,  1931 12 

Seab'dABo'n'ke— 58, 1926    

West  Md.,  3d  guar.,  6s..  '119 
WiL  Cot  AAng..8s,1910.  '119 


Ask 


las 


U7 

iid" 


100 
117 

i3»" 

isoi* 
111 

46 


133 1( 


eoH 

114 


110 
131% 


13 

103% 


106% 


108% 
102H 

i'ia% 
iii" 


98H 


13% 


131% 
103% 


10ft 

lid" 


24^ 
13% 


X  Ex-interest. 


-Brokers'  Quotations. 


GAS  COMPANIES.       I  Bid. 


Brooklyn  Oas-Light 

Citizens'  Gas-Light 

Bonds,  5s 

Consolidated  Qa9 

Jersey  City  A  Hoboken. 

Metropolitun— Bonds 

Mutual  (N.  V.) 

Bonds.  6s 

Nassaa  (Brooklyn) 

Scrip :... 


109 
[68 
TOO 
98  "i 


115 
J09 

too 

119 
100 


Ask. 


GAS  COMPANIES. 


,  Bid. 


112 
70 

103 
97 


120 
i02" 
102' 


People's  (Brooklynl 

.Williamsburg 

I    Bond.9,  69 

Metropolitan  ( Brooklyn) . . 

Municipal— Bouds,  78 

Fulton  Municipal 

Bonds,  6s 

Equitable 

Bonds,  6s 


80 
133 

108 
96 


124 
100 
117 
108 


Ask 


83 
186 
112 


126 
lOS 
120 
112 


New  York  Stock  Excliange— Unlisted  Securities. 


8BCI7RITIEa. 


Alabama  A  Vicks 

do.  do.    coDsols- 

do.  do.    2d 5s... 

&m.  Bank  Note  Co 

Am.  Cattle  Trust  

Am.  Cotton  Oil  Co 

do.       pref 

Am.  Pig  Iron Stor'ge  war. 
Atl.  A  Char.  Air  Line 

Ist,  7s,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co 

CtJiforuia  Pacific 

Ch.  A  .\tl. — Benetic.tr.rec. 

Ciniilpnati  A  Springf 

Comsiock  Tunnel 

lat  incoiiio  4s 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

Dl  tillers'  A  Cattle  P.  Tr. 
Dul.  8.  Shore  A  At—  Stk. 

Pr«f    

EaatTenn.    Old 

Do.,  pref 

Georgia  Pao.— Stock. 

lat  8s 

Consol.  5s 

Income  58 

8t  Ni  rthem  Pref 
111   Coal  A  Coke  . 


Bid.  !Ask. 


SECURITIES. 


31 


Kanawha  A  Ohio 

1st  pref 

K  >ely  Motor 

LehiKh  A  Wilke«.Coal.. 
Little  R.  A  Mem.  1st  5s.. 
Loaisv.  St.  Louis  A  Tex., 
MeriphisA  Cha'st.  consols 
Mex.  Nat.Coustmct'n  Oo. 
Mo.K.ATex..*ew49,W.I. 

do.    pref 

Mt  Des.&  East  Sh.  Ld.Co. 

N.  J.  Southern 

N.  O.  Pao.  Land  Grant... 
Newp.  N.  A  Miss.  Val.... 

N.Y.  v.*.  8.  A  Buff 

N.  Y.  A  Oreen'd  Lake,  let 

3d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Orellle  Dlv.. 
North  Riv.i^ons.  Co.scrip. 

Ohio  Central 

O.I.AW.— Istaccintoert 

2tl  ace.  int.  cert 

Ocean  S8.  Co.-lst,  guar. 

Pensacola  A  Atlantic 

Postal  Telegraph— Cable. 
St..  Faiil  f;.*<lr. Tr..l"t8s 
St.  Faiil  A  Northern  Pao. 
Toletlo  Peitria  A  West... 

Wt"t1    V.  r-nr  — ('..n  «« 


2% 
23 
70% 


116 

16 
•75'i 

23 

60 

22- 
17% 


30 

6% 
60 

""h 

■« 

61 

26 

101 

3 

27  H 


18% 


1% 
1 

73% 


120 
20 

"a2ai 
1-35 

18% 


35 

8 

84 


68 
28 

103 

6 

29 

107 


•Indicates  actual  sales. 
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THE   CHRONICLE. 


rvoL.  L. 


Jnuestmcnt 

AND 

ilailroad  intelltg^ticc. 

The  Investors'  Supplemknt,  a  pamphlet  of  150  pages, 
contains  exten'ied  tables  of  the  Funded  Debt  of  Sta'es  nnd 
Cities  and  of  the  Stocks  end  Bonds  of  Railroads  and  othei 
Oompanie.".  It  is  publ'shed  on  the  latt  Saturday  of  everi 
other  month— v-z.,  January,  March,  May,  July  September 
and  November,  and  ■*  furni-hed  without  extra  charge  to 
all  regular  iub^cribers  <f  the  Chkomcle.  Extra  copiet 
are  sold  to  subscribers  of  the  Chromcle  i.t  50  cents  each 
and  to  others  at  |1  per  copy. 

The  Qeneral  Quotatv  ns  of  Slocks  and  Bonds,  occupying 
six  pages  of  'he  Chkoniclb,  are  now  published  on  tht 
tbtrd  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


ROAI>8. 


Allegheny  Val 
Asuist^^n  &  Atl . 
Aunistou  &  Cju . 
Atcli.T.  &S.Fe.. 

Half  owned  .. 

Total  aystem 
Atlanta  &  t'liar. 
Atlanta  &  Flor'a 
Atlanta  &  W.Pt 
Atl.  A  Danville 
Atlantic  ,V  Pac. 
B.&O.Eastljines 

Western  Lines 

Total 

Bal.<&O.Southw. 
Bait.  A-  Poi<>iuM 

Beecli  Creeli 

Blr.Selma&N.O. 
Buft.Roch.iPili 
Bur.  C.Rap.  &N. 
Borl.  &  Nortbw. 
Biirl.  &  Western 
Camrten  &  Afl. 
OanswlianPacifle 
Cp.F'r&Yad.Val 
Cen.KK.&Bsf.Co 
Central  of  N.  J.. 
Central  Pacific. - 
Central  of  8.  C 
Oentr'l  Vermont 
Char.  Cin.&  Chic 
Charlest'u  &  Sav 
Char.  Sum. &No. 
Chat.E'uie&Coi. 
Cha  tt'  n'  ;?a  Uui'  n 
Cheraw.  &  Darl. 
Ches.  AOhio.... 
Ches.  O.  &  8.  VV . 
Cnos.  Ai  Lenoir  , 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q 
Chic. &  East. 111. 
Chic.  Mil.  &St.P. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  Riv 
Chic.Poo.&St.L. 
Clilc.St.P.&K.C. 
Chlc.St,P.M.>SiO. 
Cliic.  &W.  .Mich. 
Cin.Ga.&  Ports. 
Ciu.  Jack.  &  Mai- 
Cin.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  OH.  &  N.  E. 

Ala.  &  Vicksb. 

Vlclcs.  Sh.  &  P. 

Erlauger  Syst. 
Cinn.  NortUw'n . 
Cin.  Sel.  &  Mod. 
Cin.Wab.&Mich. 
Clev.Akrou&CoI 
Clev.  &  Cauton.. 
OI.Cln.Ch.&S.L 
Clev.  &  Marietta 
Color.  Midland. . 
Col.  &  Cin.  Mid  . 
Colusa  &  Lake. . 
CovlUjT.&Mac'n. 
Day.Ft.W.ACh.. 
Deuv.  &EioGr. 
Den.Tex.A:  F.W. 
Dct.BayC.&Alp 
Det.Lans'g&No 
DuluthS.S.&Atl 
B.Tonn.Va.&Ga 

Knoxv.  &Ohio 

Total  svstem 
EUz.Lcx.te.S.. 
Evans.&lud'piis 
Evansv.  i  T.  H 

Fltchburg 

Flint.  &  P.  Maru 
Flor.  Cent.A  P. 
Ft.Mad.&N'w'E 
Ft.W.Cin.  &L.. 
Ga.  Car'la  &  No. 
Ga.RR.  &B.Co. 
Geo.  So.  AFIa.. 
GT.Rap.  &Iiid.. 

Cln.K.&Ft.W. 
*  Other  lines . . . 


Latest  Earningt  Reported. 


Week  or  Mo 


February  . 

, March 

'March 

4thwkMcb 
4th  wk  Mch 
4thwkMch 
Febiuary  . 

March 

\f  arch 

March 

1st  wk  Apr 
February  . 
February  . 
February  . 
Ithwk  Mch 
February  . 
February  . 

Alarch 

Istwk  Apr 
IthwkMch 

March 

March 

February  . 
1st  wk  Apr 

Mai'ch 

February 
February  . 
February  . 
Feljruary  . 
WkMcb.22 
February  . 
February . 
February . 

March 

March 

February . 
1  St  wk  Apr 
3  wks  Mch 
February  . 
Istwk  Apr 
I February  . 
February  . 
istwk  Apr 
Istwk  Apr 
February  . 

March 

January. . . 
4thwkMcb 
February  . 
4thwkMch 

March 

l.stwic  Apr 
4tliwkMch 
4thwkMch 
4thwkMeh 
4thwkMoh 
4thwkMch 
4th wk  Mch 

March 

March 

March 

4thwkMch 
January... 
4tliwk  Mch 

M.arch 

IthwkMch 
4th  wk  Mch 

March 

March 

March 

Istwk  Apr 

MarcU 

4thwkMeh 
4thwkM(h 
Istwk  Apr 
Janufiry.  - . 
Janiiary. . . 
4thwkMch 
February  . 
Istwk  Apr 
Istwk  Apr 
' Fcbruai  y  . 
4tuwkMeh 
4thwk  Mch 

March 

February  . 
February  . 
January... 

March 

4th  wk  Mch 
4thwk  Mch 
4th  wk  Mch 


1890.  I 

'-— I 

175,396 

5,795l 

9,898 

764,257; 

41.416; 

805,673 

1.54.068 

8,463 

36,a93 

;i9,000 

67,785 

1,338,945,1, 

370,365| 

1,709,310  I 

55,102 

121.519 

81.274 

4,600 

33.784 

71,657 

2,986 

4,134 

37,613 

277,000 

48.537 

715,408 

321,702 

881,031 

13,556 

53.077 

11,003 

74,077 

6,242 

26,000 

7,793 

10,283 

135,581 

110,560 

6,626 

40.557 

160,940 

2,589.410  2 

60,500 

493.500 

1,790,914 

5,698 

31,844 

115,018 

451,975 

35.884 

3,684 

11,541 

111.173 

53,-;57 

32,195 

20,584 

17,804 

235,013 

1,416 

5,270 

47,101 

20,322 

34,569 

337,463 

19,942 

43.380 

7,486 

1.642 

8.704 

44,157 

143,000 

238,707 

12,918 

28,472 

29,633 

602,174 

53.519 

146,600 

54,642 

4.413 

1 6.237 

444,804 

87.057 

26.738 

1.601 

24.00.i 

5.290 

207.308 

51,232 

72,323 

12,301 

6,167 


1889. 


162,609 

7,497 

9,899 

564,899 

38,872 

603,771 

130.959 

6,395 

36,769 

24,028 

55.493 

,118,170 

334.566 

,452.736 

50.012 

113.774 

67.157 

1,509 

35,862 

66,072 

4,109 

3,945 

29,126 

262,000 

35,606 

658,807 

843,6l;8 

965.17 

11.. ^.76 

49,998 


Jan,  1  to  Latest  Date 


1890. 


358.913 

21,200 

32,013 

6,601,233 

364,763 

6,965,997 

339,004 

29,046 

131,559 

109,580 

736.100 

2,819.927 

785,246 

3.605,173 

561,855 

255,618 

155,545 

5,640 

443.636 

759,390 

10.654 

12.570 

73.095 

3.231.149 

132,837 

1,589,373 

1,715,676 

1,743,100 

25,511 


61,574 

3,193 

18,947 

8,332 

8.868 

94.256 

110..548 

6,375 

39,678 

149,203 

,412,332 

55,800 

457,658 

,500,879 

5,367 

25.124 

88.199 

429,173 

39.431 

4,960 

10,343 

108,002 

53,207 

24,255 

17,100 

18,31^ 

220.871 

1,464 

9,993 

40,889 

17.352 

28,151 

361,164 

22,377 

43,044 

9,039 

1,418 

11,354 

36,985 

131.000 

202,429 

14,854 

29.457 

26.103 

467,635 

43,006 

149,438 

64,011 

5,144 

15,643 

393,312 

70.349 

25,980 

2,040 

20,264 

4,693 

185,731 

21 .942 

63,927 

11.518 

6.786' 


20.266 

143.576 

9.936 

88.500 

23,220 

20,217 

1,365.284 

143.507 

12,787 

686,721 

2-,  9,940 

5,306,820 

762,014 

6,158,557 

3,648,587 

16.229 

31,844 

1,042,777 

940,781 

325,692 

11,385 

146,244 

1,007,886 

475,6.52 

237,984 

170,672 

163,830 

2,106.024 

4,77fc 

18,828 

122,623 

184,081 

34.569 

2,938.335 

56.363 

415,368 

78.628 

4,822 

35,030 

121,401 

1,868,319 

731,507 

135,805 

262,243 

375,5  J9 

602.174 

53.519 

1.687.383 

113.640 

60,858 

235,793 

893,019 

772.721 

328,166 

5,273 

47.811 

10.701 

207.308 

151.581 

583.020 

103.565 

45,045 


1889. 


331.678 

23,179 

26.071 

5,374,648 

369,168 

5,743,808 

264.007 

21,913 

126,066 

68,910 

748,313 

2,352,404 

706,650 

3,059.054 

503.302 

229.475 

141.674 

4.747 

519.055 

650,011 

14,156 

12,063 

65,167 

3,132,607 

102.367 

1,349.502 

1,888,527 

2,049,943 

22,201 


123,366 

5,718 

51,027 

22,079 

17,799 

1.401,263 

444,784 

13,516 

573,505 

307,831 

4.876.958 

694.323 

5,810.073 

3,174,124 

19.825 

25.124 

656.228 

7i)5.S07 

316,758 

12,692 

143.223 

885,448 

460.873 

277,649 

130,597 

118,242 

1,922.809 

3,926 

32,367 

110,801 

165,326 

28,151 

2,796,850 

58,562 

375.860 

81,526 

4,174 

28.928 

114,839 

1,780,277 

529,329 

126,143 

240,699 

305,441 

467,635 

43,006 

1,526.2.55 

133.370 

69,955 

218,719 

818,481 

610.135 

304,665 

5,555 

41.326 

7,696 

185,731 

55.585 

520.817 

107.823 

49,499 


BOADS. 


Gr.Rap.*  Ind,— 

Total  all  lines, 
irand  Trunk... 

Ohio  &ar.Tr. 

Det.Gr.H.iM. 
Gr.B.W.&St.P. 
Gulf  AtTiicago. 

Hougatonlc 

Humest'n&Shen 
[ll.Cen.dll.&So.l 

Cedar  F.&Min. 

Dub.  (tSio'xC. 

Iowa  lines 

Total  all .... 
tnd.Dec.&We3t. 
tnteroc'nic  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'nv.T.&K.Wf/ 
Kanawha*  Ohio 
Kan.  C.  CI.  &Sp 
K.C.F.8.  &  Mem. 
K.C.Mom.  &  Bir. 
K.C.  Wy.  &N.\V 
Kentucky  Cent 
Keokuk  &  West. 
Klngsfu  &  Pem. 
Knox.  &  Lincoln 
L.  Erie  All.  &  So 
L.Erie&  vvest.. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem . 

Long  Island 

Loms.&Mo.Riv. 
Louls.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A&Ch. 
Louis.  N.A&Cor. 
Louisv.N.O.  ikT. 
Lou.St.L.&Tex. 
Louisv.  South'n. 
Lynchb.&Dur'm 
Memphis  &  Chas 
(Mexican  Ceut... 
jMex.  N,ational  . 
(Mexican  R'way 
Mil.L.Sh.  &  Wesl 
Milwaukee  &  No 
.Minoral  Range.. 
Minneap.  &St.L. 
M.bt.P.  &  8.8.M. 
Mo.  Kan.  &  Tox. 
Mobile  &  Ohio . . 
.Montei'cy&M.O 
Nash.Ch.&St.L. 
Nat.  Red  R.  &  T. 
NewBruusw:ck. 
N.  Jersey  &N.Y. 
New  Orl.  &  Gulf 
N.  Y.  C.  &  H.  R. 
.V.  Y.  L.  E.  &W. 
.S.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eng.. 
N.  Y.  &North'u. 
N.  Y.Ont.  &W.. 
S.Y.  Susq.  &  W.. 
.VorfolU  &  West. 
N'theasf  u  (S.  C.) 
North'n  Central. 
Northern  PaciUe 
Ogd.&LakeCh 
Ohio  Ind.  &  W.. 

Ohio&Mi.ss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern . . 
Olio  Val.  of  Ky. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Peuusylvauia  .. 
PeoriaDec.&Ev, 

Petersbui-g 

Phila.  &  Eric... 
Phila.  &  Read'g. 
Pittsb.  &  West'n 

Pitts.Clev.&T. 

Pltts.Pain.&F. 
Total  system 
Pitts.  Y.  &  Ash. . 
Pt.  Royal  &  Aug. 
PtRoy.&W.Car. 
Pres.&Ariz.Cen. 
QuincyO.&K.C. 
Rich.iViDauville. 

Vir.Midl.and-. 

Char.Col.&Au. 

Col.  &  Greenv. 

W(!st.  No.  Car. 

Georgia  Pac  . . 

Wash.O.&  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
aioh.  &  Petersh. 
Rio  Gr.  West. . . 
Rome  &  Decatur 
Borne  W.  &  Ogd. 
Sag.Tu8cola&H. 
BLL.A.&T.H.B's 
St.L.Ark.&Tex. 
St.L.DesM.&N. 
8tL.&  Ban  Fran. 
8t.Paul&Dul'th 
9tP.Min.&Man, 

East,  of  Minn. 

Montana  Cent. 
Total  Sys'm. 
S.Aut.&Ar.Pass. 
8.  Fran.i&N.Pac 
Sav.  Am.  &  Mon. 
Seattle  L.  8.  A  E. 
SciotoVal.&N.E. 
Shenandoah  Val 
South  Carolina  . 
So.  Pacific  Co.— 

Gal.Har.&S.A. 

Louis' a  West-. 


Latest  Earnings  Reported. 


yfeekorXo]     1890. 


1889. 


4thwkMch 
Wk.  April  5 
Wk.Mch29 
Wk.Meh29 
January... 
February  . 
February  . 

March  

February  . 
February  . 
Februai'y  . 
February  . 
February  . 

March 

January. . . 
1st  wk  Apr 

March 

January... 
IthwkMch 
3d  wk  Mch 
3d  wk  Mch 
tthwkMch 
February  , 

March 

4thwk  Mch 
4thwk  Mch 
February  . 

Miirch 

Ithwk  Mch 

March 

3d  wk  Mch 

March 

January... 
1st  wk  Apr 
IthwkMch 
1st  wk  Apr 

March 

IthwkMch 

-March 

Febiuary  . 

March 

3d  wk  Mch 
Istwk  Apr 
4thwk^'ch 
Wk.Mch2.'» 
Istwk  Apr 
1st  wk  Apr 

March 

-Vlarch 

March 

V  arch 

.March 

March 

February 

March 

February 
February 

March 

Maich 

February 
January. . 
February 

March 

1st  wk  Apr 
February 
Istwk  Apr 
February  . 
February . 
1  st  wk  Apr 
Wk.Meh22 
4th  wk  Feb 
4thwkMch 
.March.. 
March.. 
Ist  wk  Apr 

March 

IthwkMch 
February  . 
February  . 
February  . 
'Istwk  Apr 
j February  . 

! February  . 
February  . 
January. . . 
January. . . 
January.-. 
IthwkMch 
February  . 
February  . 
J  ebi  uary  . 
February . 

March 

.March 

.March 

March 

.March 

.March 

March...;. 

.M  arch 

.March 

4th\^kMch 
February . 
3  wks  Mch. 

March 

.March 

.March 

IthwkMch 
Ist  wk  Apr 

March 

Istwk  Apr 

March 

March 

March 

March 

March 

IthwkMch 
3d  wk  Mch 

VI  arch 

Istwk  Aiir 
3  wks  Mch 

March 

February  . 

February  . 
February  . 


f 

90.791 

382.510 

74.662 

20.330 

23.238 

4,272 

100,755 

11,700 

,157,640 

5,370 

144.377 

149.747 

,307,387 

33.524 

133.402 

2.5,735 

3,537 

71,629 

6,096 

8,450 

92,478 

27,180 

47,800 

81.477 

7.9(1 

4,516 

1 1.584 

5,663 

65.056 

26,925 

8,479 

220,19;) 

33,532 

23,6  il 

482,280 

41,310 

1,108 

52.233 

27,382 

29,566 

3.177 

34,716 

101,817 

100,813 

79.500 

54.983 

28.500 

7.620 

1 23,000 

130.408 

554,152 

240.771 

38,000 

279.315 

2.0i0 

60,249 

17,419 

11,093 

,946,522 

,056.487 

584,642 

399.005 

43,665 

33,844 

85,953 

137,912 

70,594 

494,082 

409.288 

10,277 

25,302 

75,583 

14,332 

703 

11,220 

50,980 

•  4,764 

54.536 

298,986 

,831.091 

10.655 

45,708 

295,730 

,313,632 

115,524 

32.635 

17,942 

55,006 

95,441 

45,901 

47,093 

7,137 

19,750 

475,900 

163,500 

83,.550 

83.370 

82.700 

134,700 

8,675 

10,575 

228.515 

27,806 

69.090 

8,200 

333,128 

7,885 

31,.300 

54,471 

7,230 

104,700 

108,511 

673.610 

29,993 

70,987 

774,590 

30,891 

11,2S3 

22,391] 

7.030; 

41,-277 

100,000 

149,161 


82,232 

354.300 

69,509 

20.830 

19.158 

3.717 

70.309 

9.320 

1,097,811 

0,144 

122,750 

128,894 

1.226.705 

26.403 

73.289 

22.864 

4.155 

57,117 

5,911 

4,948 

83.392 

19.481 

30.690 

82.087 

7,938 

6,337 

11.233 

5,096 

65,515 

18.422 

12.138 

201.736 

28,355 

22,525 

459,983 

41,136 

1.039 

63.893 

10,443 

27,345 

483 

34.839 

100,491 

102.035 

80,739 

52,69" 

20,823 

8,609 

109.536 

1 30.370 

512,613 

257,052 


275,627 

1.841 

58,531 

14,466 

13,906 

2,861,599 

1,711,177 

469,402 

385,713 
45,573 
30,983 
81,470 

109.659 
61,130 

435,191 

415,217 
10,442 
21,251 
73,241 
16,402 
889 
11.114 
42,854 
3,298 
33,6(il 

305,057 

4,421,156 

11,188 

42,296 

284,782 
1,161.161 

110.311 
38,707 
20,581 
55,643 
58,070 
33,060 
42,221 
9,874 
21,594 

476.000 

163,300 
76,331 
75,226 
88,639 

108,715 

9,147 

11,166 

228,100 

23.364 

60.975 

4,300 

267.335 
8,694 
23,5'J6 
47,3v)8 
4,284 
96,487 
83,144 

642,552 
14,981 
66,175 

723,708 
21,639 
8,171 
14,744 
4,391 
39,093 
70,000 

126,316 


Jan.  1  to  Latest  Date 


1890.     183?, 


731,636 

4.877,292 

926,742 

2 18.356 

23,238 

7,545 

201,954 

33.200 

2,333,323 

10,612 

287,658 

298.270 

2,636,593 

95,440 

133.402 

42 1 ,805 

9,633 

71.629 

64,667 

87.339 

1,049.990 

322,230 

99, 1 00 

225,018 

86,137 

33.891 

23,198 

14,787 

633,157 

71.115 

138,324 

606.017 

33.532 

271,947 

4,588,048 

542,138 

2,917 

826,169 

85,889 

62,526 

14.628 

422,893 

1 ,816,648 

954.646 

964,892 

752,213 

354,863 

22,974 

329,061 

489,215 

1,781,873 

786,361 

91,400 

587,901 

8,384 

123.2.30 

35,592 

37,209 

8,?  73,781 

4,212.27 

584,642 

833,412 

124,570 

459,908 

190,419 

1,558,285 

15-2,313 

1,053.>!01 

4,549,289 


245,428 
970,319 

45,302 

1,910 

14-4,548 

133,904 

45,992 

104,79 

576,384 

9,993,402 

182,8*4 

88,709 

623,542 

2,880,362 

115,524 

32,635 

17,942 
488,341 


285,588  287,115 
,30,026   71,6961 


78  920 

84,244 

17,614 

55,485 

1,415,163 

497,152 

235,430 

268,007 

232,495 

481.371 

25,313 

31,661 

3,206.397; 

35.042 

285,369 

25,8.50 

90'2,075 

18,860 

280,472 

992,994 

19,4831 

1,539.019 

,  273,108 

1,628,101 

93,677 

203,004 

1,926,782 

348,201 

102.329 

63.743 

81,449 

1 39,207 

278,307 

291,445 

619,798 
174,402 


$ 

678.1.19 

4,671.607 

815,766 

232,917 

19,153 

7,960 

156,638 

30,957 

2,224,957 

12,996 

243,606 

256.602 

2,481,559 

100.124 

73,289 

38.5,361 

12,573 

57.117 

61,881 

57,740 

1,022,247 

2.57,183 

.57.120 

216.371 

77.924 

38,168 

22,984 

15,171 

596.133 

54.547 

153.481 

554,916 

28,355 

294,135 

4,221,753 

539,753 

2,712 

690,672 


59,872 

43.5,844 
1,361,825 

907,497 
1,071,950 

644,742 

281,436 
24,721 

286,098 

325,227 
1,461,826 

818,313 


568,707 

7,676 

117,151 

30.170 

40,382 

8.033,479 

3.635.468 
469,402 
798,284 
125.254 
382.592 
184.718 

1.316,385 
132,067 
899,940 

4,418,768 

229.344 

917,750 

42,306 

2,383 

123,727 

137.584 
28,679 
72.541 

603.693 
8,949,902 

187.579 
84.967 

543,352 
2,62-1,463 

110,311 
38,707 
20,581 

489,581 


62,472 

80,985 

21,799 

61,731 

1,281.609 

440,564 

240,896 

218,576 

202,829 

344,004 

21,957 

30,177 

2,810,611 

47,451 

278,708 

12,500 

723,.570 

20.862 

214.179 

804.062 

13.374 

1.3f-5,261 

215.497 

1.418,996 

5<>,986 

156,185 

1,626,167 

240.925 

115.362 

47,031 

57.345 

138.074 

180.100 

260,904 

613,075 
166.552 
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BOASB. 


Lalttt  Samingt  Reported, 


WeelcorM 


80.  Pacific  Co.— 

Morgan's  L*T.  February 

N.  Y.  T.  &  Hex.  February  , 

Tex.  &  N.  Orl.  February 

AtJautic  sys'ni  February 

Pacific  system  February 
Total  of  all..  February 
Bo.  Pac.  KK.— 

Ko.  Dlv.  (Cai.i  January, 

So.  DIv.  (Cal.)  January... 

Arizona  Dlv..  January.. 

Now Mex. Dlv.  January... 
Bpar.  Un.  &  Col.  February  . 
Btaten  I.  Rap.T.  March.... 
Summit  Branch.  February 

LykensVallev  February 
Tul.&  CoosaVal.  March 
Toun.  Miaiand..  March 
Texas  &  Piuslllo  1st  wk  Apr 
lol.A.A.&N.  M  istwkApr 
Tol.  Col.  &Cin..  latwkApr 
T0I.& Ohio Ceut.  IstwkApr 
Toi.&  O.Cen.Jix.  February  . 
To  .  P.  &  West..  4thwkMch 
To  .  St.  L.  &  K.C.  1st  wk  Apr 
Tol.&So.Havcn.  March 
Union  Pacific— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

8t.Jo.&G'(ll8l. 

Uen.Lcatl.&G. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Ceut.Br.&L.L. 
Tot.  cont'led 

Montana  Un. 

I.eav.Top.  &  8.  January. 

Man.AI.A  Bur.  January. . . 

JoiDt.own'd,i2  January... 

Grand  total.  January... 

Vermont  Valley  February  . 

Wabash IstwkApr! 

western  of  Ala.  March • 

West  Jersey February  .  I 

5. V.Cen.&Pitts.  January...! 
Wi-st.N.Y.  &  Pa.  Istwk  Apr| 
WhccJinp&L.E.  Istwk  Apr 


2,077,984  2,2(i8,«85 
2,079,952  3,148,623 


January. . . 
January. . . 
4thwkMch 
January. 


1890. 


383,414 

10.440 

142.500 

001,968 


1889. 


$ 
402,084 

8,112 
110,932 
879,939 


116,440 

435,991 

146,797 

73,461 

11,850 

52,585 

53,862 

43,195 

6.678 

16.340 

109,644 

19.521 

5,987 

27.126 

7,626 

17,870 

25.450 

2,020 


134,705 

500,091 

173,024 

87,223 

11,583 

61,565 

99,494 

63,752 

6,931 

15,086 

113,1.54 

17,353 

4,189 

18,557 

7,751 

17,488 

15,219 

1,715 


Jan.  1  to  tatett  Date. 


1880. 


1889. 


333.013     460,855 

126,219     264,995 

34,813:       24,513 

6i),675       57,016 

January...  1,495,871  1,461,155 

February  .12,375,774  2,159,058 

January...!     108,916       57,.o83 

January.. . '2,256,927  2,389,480 

January...       60.386       62,018 

2,597 1         2,899 

2,689!         2,750 

32,836       33,833 

2,289,763  2,423,314 

12,.501l       11,306 

230.600     215,800 


Wll.  Col.A  Aug. 
Wisconsin  Cent. 
Wrightav.&Ten. 


4fhwk:«lch 
4thwkMch' 
January.-.  I 


39,379 
92,825 
69,377 
67,400 
21,060 
99,333 
136,650 
7,625 


44,7421 
76,548 
61,020 
56,200 
16,141 
88,830 
125,047, 
6,137 


829.783 
24,016 

318,145 
1,967,044 
4,146,322 
6,113,366 

116,440 

435,901 

146,797 

73,461 

23,787 

152.619 

116,494 

98,894 

19,617 

50,441 

1,815,360 

304,981 

•   75.862 

311,040 

15,896 

222,706 

390,146 

5,500 

333,043 

126,249 

361,941 

69,675 

1,495,871 

4,523,785 

108,916 

2,256,927 

60,386 

2,597 

2,689 

32,836 

2,289,763 

24,171 

3,395,607 

151,852 

186,192 

69,377 

853,044 

276.750 

207,140 

1,034,946 

7,625 


» 

847 

17 

237.: 

1,882 

4,781 

6,663, 

134, 

6uO, 

173, 

87, 

20, 

145, 

219, 

151, 

15, 

44. 

1,593, 

236, 

59, 

255, 

14, 

216, 

221, 

4, 

460, 

2(i4, 

271, 

57, 

1.161, 

4,490, 

57, 

2,389, 

62, 

2, 

2, 

33, 

2,423, 

23 

2,955, 

152 

159 

61 

750, 

225, 

176, 

821 


301 

,718 
392 
039 
3,')7 
395 

705 
091 
,024 
223 
267 
315 
054 
952 
173 
668 
974 
931 
481 
321 
ti77 
,987 
639 
594 

,855 
,995 
699 
,016 
,155 
,955 
,.533 
,480 
,018 
,899 
,750 
,833 
,314 
,722 
,576 
,291 
,507 
,0-20 
,751 
,908 
753 
593 
,137 


*  Including  new  lines  oontroUod,  formerly  reported  separately. 
J  Mexican  currency.  0  Main  Line. 

Latest  Gross  Earniiigs  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  follows: 

For  the  first  week  of  April  our  preliminary  returns  covers 
35   roads  and  shows  8"7  8  per  cent  gain. 


lit  week  of  April.  18*0.  1880.      \  liurecue.     Deereatt. 


Atlantic  A  Pacific 

Buflalo  Roch.  &  Pitts. . . . 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicajro  &  Atlantic 

Chicago  &  East.  Illinois  . 
Chicago  Mil.  &  St.  Paul.. 
Cincinnati  Jack.  A  Mack. 
l>enver  &  Rio  Grande  ... 
Duluth  8.  S.  &  Atlantic. . . 

Evans.  &  Indianap 

Evans.  &  Terre  Haute 

•Grand  Trunk  of  Canada. 

Iowa  Central 

l,ouisv.  Evansv.  &  St.  L. 
Louisv.  N.  Alb.  &  Chic. . . 

Mexican  Central 

Milwaukee  L.8h.&  We.st.. 
Milwaukee  &  Northern  .. 
New  York  Ont.  &  West. . . 

Norfolk  &  Western  

Northern  Pacific 

Ohio  River 

Peoria  Dec.  &  Evans 

Bt  Louis  Ark.  &  Texas... 
St.  Louis  A  San  Francisco. 
Seattle  L.  S.  &  Eastern  .. 

Texas*  Pacific 

Toledo  Ann  A. &No.Mlch. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central . . . 
Toledo  St.  L.  &,  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Penn... 
Wheeling  &  Lake  Erie. . . 


67,785 
33.785 

277.000[ 

135..581 
40,557 
60,500 

493.500 
11,541 

143,000 

29.6331 

4.413* 

16,237] 

382,510 
2-5.755 
23,6.54 
41,310 

101,8171 
54,983 
28.5001 
33.844' 

1.37.912 

409.288 
11,220 
10,655, 
54.471 

104,700 
7,050; 

109,644 

19,524 

5,987' 

27,126 

25.450 

230,600 
67.400 
21.060 


*  I 

.55,493 
35,863 

262,000' 
94,256 
39,678 
55.8OO; 

457,658 
10,343 

131.00,> 

26,103 

5,144 

15,643' 

354,300, 
22.861! 
22,5251 
41,136, 

100,491' 
52,6971 
20,823 
30,983, 

109,6.-)  8 

415.2171 
10.144' 
11,188: 
47,308, 
96,487, 
4,391 

113,154' 

17,353' 

4,180 

18.557 

15.249 

215,800 
56.200 
16,144 


12.292 


15,000 

41,323 

879 

4,700 
35,842 

1,198 
12,000 

3,530 


594 

28,210 

2.891 

1,129 

174 

1,326 

2.2S6 

7,677 

2.861 

28,254 


1,076 


7,163 
8,213 
2,659 


2,171 

1,798 

8,569 

10.201 

14,800 

11.200 

4,916 


Total  (35  roads) '  3,247,992|  2,085,830 

Ket increase  18  78p.  e.)..^   |    I 


274,934 
262,153 


12,781 


I  For  week  eidli  g  April  5. 

There  is  a  gain  of  9'.57  per  cent  on  85  roads  for  the  fourth 
week  of  March,  notwithstanding  the  interruptions  and  loss 
occasioned  by  storms  and  Hoods. 


4/A  ntek  of  March. 

1800. 

1889. 

Inereeue. 

Deertate 

9 

$ 

$ 

$ 

Prev'Iy  report'd  (26  roads) 

3,1.59,555 

2,?80,305 

282,518 

3,268 

AT.Top.A :S.P.  &  I'd  roads 

761,257 

564.899 

199.358 

Bait.  &  Ohio  Soutliw 

55,102 

50,012 

5.090 

Burlington  C.  Rap.  &  No. 

71,657 

66.072 

5,585 

Chicag(j  &  Atl.vntic 

73,746 

65.162 

8.584 

Chicago  8t.  P.  &K.  Cltv. 

115.018 

88,109 

26,819 

Chicago  Ai  West  Mich. . . . 

35,884 

30,431 

3,547 

Ciui^ninati  Jack.  &  Mack. 

15.596 

14,621 

975 

Ciu.  N.O.  &T.  P.  (5roa<l»). 

235,013 

220,874 

14,139 

Cleveland  Akron  *  Co!  .. 

20,322 

17,352 

2,970 

Cleve.  Cin.  Chic.  *  St.  L  . . 

337,463 

361.164 

23,701 

Colorado  Midland 

43.380 

43.044 

336 

ilh  week  of  March. 


Col.  ACln.  Midland 

Detroit  Buy  C.  &  Alpeua. 
Detroit  Lang.  &  North.. 
East  Tennessee  Va.  &  Ga. 
Evansvllle  &  tndlannp... 
Flint  <k  Pcre  Marquette.. 
Florida  Cent.&  Peninsula. 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  <Sc  Ft.W. . . 

Other  lines 

Grand  Trunk  of  Canada. 

Chicago  &  Or.  Trunk.   . 

Detroit  Gr.  B.  .Sc  Mil... 

Kanawha  <Sr  Ohio 

Kansas  C.  Mem.  &,  Birm . 

Kentucky  Central 

Keokuk  &  Western 

Kingston  &  Pembroke... 

Lake  Erie  &  Western 

Louisv.  Evansv.  &  St.L.. 
Louisville  &  Nashville... 
Louisv.  N.  Alb.  &  Chic  . . 
Louisville  N.  O.  &  Texas. 

Mexican  Central 

Mexican  National 

Mexican  Riilway 

Oliio  Val.  of  Kentucky... 
Rich.  &  Dan  V.  (8  roads) . . 
St.  Joseph  &  Gr.  Island. . 
St.L.  Alt. &T.H.Brehe8. 
San  Antonio  &  Ar.  Pass.. 
Seattle  L.  S.  &  Eastern  . 

Texasife  Paclflo 

Toledo  Peoria  &  Western. 
Wabash  (conacrl.  system). 
Western  N.  Y.  &  Penn. . . 
Wisconsin  Centoal 


Total  (85  roads) 

Net  increase  (957  p.  c). 


1890. 


1889. 


9 

7.486 

12,918 

28,472 

146.600 

6,391 

87,057 

26.738 

72.323 

12,301 

6.107 

373.305 

74.662 

20,330 

6,096 

27,180 

24,071 

7,961 

4,516 

65,056 

27,243 

482,280 

61,255 

62,233 

182.265 

100.813 

70,500 

4,764 

228,545 

34.813 

31.300 

80,891 

9.035 

181,978 

17,876 

351,870 

90,300 

136,650 


8,040,234 


S 

9.039 

14,354 

29.457 

149,438 

7,231 

70.340 

25,080 

63,927 

11,818 

6.786 

365.021 

69.509 

20.830 

5,911 

10.481 

25,258 

7.038 

6,337 

65.515 

25,694 

459.983 

5.5.785 

63.893 

105.055 

102.031 

80,730 

3,208 

228,100 

24,513 

23,566 

21,689 

5.410 

1.5.8,110 

17,488 

288,041 

73,300 

125,947 


7,339,160 


Inereaie. 


16,708 

768 

8.306 

783 


7,684 
5,163 


186 
7.690 


23 


1,540 

22  297 

5,470 


1,466 
445 

10,300 

7,734 

9,202 

3,625 

23,868 

3?8 

03.829 

17,000 

10,703 


DeereoM. 


9 
1,903 
1,486 

OSO 
2,838 

840 


619 


500 


1,187 

°i.83i 
400 


11.660 

13,600 

1,222 

1,280 


771,639 
701.074' 


70,566 


Net  Earuingrs  Monthly  to  Latest  Oates.— The  tables  follow- 
ing show  the  net  earnings  reported  this  week,  the  returns  for 
each  road  being  published  here  as  soon  as  received,  but  not 
kept  standing  from  week  to  week.  Tlie  figures  cover  the 
latest  months  and  the  totals  from  January  1,  and  also  the 
totals  for  the  fiscal  year  on  those  companies  whose  fiscal  year 
does  not  coiTespond  with  the  calendar  year. 


Roads. 


, Ornss  Earningt.- 


1890. 


1889. 


— Ycf  Eamingr.— 


Atch.Top'ka&8.  Fc.Feb.   2,095.493  1,756,165 

Jan.  1  to  Feb.   28...   4,268,758  3,590,929 

Julyl  to  Feb.  28. ..19,270,760         

Koads  Jointly  owned— 

Atchisou's  half.... Feb.      125,820  108,817 

Jan.  1  to  Feb.  28...       231,717  253,228 

July  1  to  Feb.  28...       037,374         

Whole  system Feb.   2,221,313  1,864,973 

Jan.  1  to  Fob.  28...   4,500,475  3,844,148 

July  1  to  Feb.  28... 20,208,135  18,988,221 

Chic.  Burl.  &  North. Feb.       160,940  149,203 

Jan.  1  to  Feb.  28...  " 

Denv.  &  Rio  Grande. Feb. 
Jan.  1  to  Feb.  28... 


1890. 
$ 

633,019 
l,30'i,432 
6,921,191 


IS  •!). 

« 
396.1.>') 
774,789 


15,391  def  .13,367 
24.334  def.  4,042 

95,980         

382,773 

770,697 

5,066,103 


Elir.Lex.&BigSandy.Feb. 
Jan.  1  to  Feb.  28... 

Ohio  River Feb. 

Jan.  1  to  Feb.  28... 

Philadelphia  &  Erie. Feb. 

Jan   1  to  Feb.  28... 

EomoWat.&Ogdens.Mch. 

Jan.  I  to  .Mob.  31.... 

Oct.  ItoMch.  31... 

St.L.  A.  &T.H.  br'o's.  Jan. 

Wabash Feb. 

Jan.  1  to  Feb. 
July  1  to  Feb. 


279,y40 

528,128 

1,134,619 

54.642 

113,640 

42,951 

91,636 

295,780 

623,542 

333.128 

902,075 

1,8-90,728 

97,440 

986,839 

28...   2,108,748 

28...   9,381,439 


307,831 

497,077 

1,069,669 

64,011 

138,370 

33,918 

72,011 

284,782 

543,352 

267,335 

723,570 

1,604,518 

78,603 

918,982 

1,817,619 

8,605,821 


648,410 

1,330,766 

7,017,171 

72,214 

101,919 

175,881 

391,876 

19,941 

40,325 

17,109 

38,330 

55,187 

141,144 

160.028 

387,334 

852,639 

43,632 

242,215 

572,232 

2,849,007 


52,674 

103,082 

156,238 

313,659 

21.910 

39,567 

13,167 

25,014 

88.327 

126,791 

115,675 

257.740 

657,087 

26,763 

234,284 

356,902 

2,048,693 


ANNUAL^EPO  RTS. 
Denver  &  Rio  Grande  Railroad. 

CFor  the  year  ending  December  31, 1889..^ 
The  annual  report  will  be  found  on  a  subsequent  page, 
giving  many  details  of  operations,  with  the  balance  sheet,  and 
much  general  information  concerning  the  affairs  of  the  com- 
pany which  could  not  be  condensed  in  this  column.  Com- 
ments uix)n  the  report  are  made  in  an  article  in  the  editorial 
pages. 

The  statistics  of  earnings  and  income  account  were  obtained 
for  the  Chronicle  in  advance  of  the  pamphlet  report,  and 
published  on  page  312  in  the  issue  of  March  1.  The  following 
lu-e  comparative  figures  of  passenger  and  freight  traffic. 

1887.  18S8.  1839. 

Miles  operated. 1,462  1,467  1,517 

Number  passengers  carried  ....         606,988  .569,150  661.817 

l^asscnger  mileage 54,2-i»,440     68.768,294     6t,126.5<8 

Riiteperpaaseng.r  per  mile...      3-09ct8.  2-79ct3.  267cts. 

KrelKht  (lons)  carried 1,694.207        1,720,670       1,662,712 

Freight  (tons)  mileage 241,877,230  242,619,703  26.',317,174 

Rate iier ton  per  mile 2-39ct8.  2-19ct8.  2  10its 

Milwankee  Lake  Shore  &  Western  Railway. 

("For  the  year  ending  December  31,  1889.^ 
The  report  of  the  President,  Mr.  F.  W.  Rhinelander,  states 
that  "  the  rates  on  freight  were  reduced  from  1  181-1000  cents 
per  ton  per  mile  in  1888  to  1  57-1000  cents.  Operating  expenses 
were,  however,  lower  than  for  the  previous  year,  on  account  of 
lower  prices  for  material,  exceptionally  good  weather  through- 
out the  year  and  generally  favorable  conditions."     *        * 
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THE   CHBOMGLE. 


(Vcu  L, 


"The  shipments  of  iron  ore  were  all  made  from  mines  pra- 
Tiously  worked,  no  ore  having  been  shipped  from  mines 
newly  discovered.  Shipments  of  lumber  and  forest  products 
increased  30  per  cent  and  large  stocks  of  lumber  remained 
unsold  at  the  saw  mills,  owing  to  a  dull  market  during  tlie 
last  months  of  the  year.  The  prospects  for  the  coming  season 
are  good  for  a  large  production  of-  ore.  New  mills  erected  on 
our  line  are  adding  to  the  lumber  traffic  and  special  elforts 
are  made  to  encourage  the  putting  up  of  additional  establish- 
ments for  sawing  and  manufacturing  both  pine  and  liard 
woods  at  various  points.  There  is  still  a  very  large  territory 
tributary  to  the  line  which  is  unoccupied  and  capable  of 
adding  largely  in  the  future  to  the  volume  of  permanent 
traffic. 

"Extension  and  improvement  bonds  have  been  sold  to  meet 
necessary  outlays  for  construction,  betterments  and  equip- 
ment, full  details  of  which  are  given  in  the  statement  here- 
with. The  extension  of  the  line  from  Monico  Junction  to  the 
Iron  Range  at  Hurley  was  completed  by  the  construction  of 
41  miles  before  the  close  of  the  year,  shortening  the  distance 
to  Milwaukee  23  miles  and  avoiding  the  heavier  grades  of  the 
old  line  by  way  of  Watersmeet.  Arrangements  were 
made  for  a  line  across  Lake  Michigan  from  Manitowoc 
to  Ludington,  vhich  promises  to  give  our  line  east  and  west 
business  and  local  traffic  between  Michigan  and  our  territory. 
Considerable  expenditures  will  be  required  at  Manitowoc  for 
convenient  foading  of  freight  from  the  boats  at  the  docks  and 
also  for  sheds  and  warehouses.  The  agents  of  the  companies 
composing  the  proposed  through  line  are  confident  that  a 
large  volume  of  business  will  be  obtained,  as  the  mileage  is 
less  than  by  the  pre.'sent  lines  from  the  seaboard  to  the  nortli- 
west.  The  boats  will  be  furnished  by  the  Flint  &  Pere  Mar- 
quette RR.  Co.  While  our  proportion  of  the  whole  mileage 
will  be  small  and  the  through  lates  low,  the  opening  of  the 
line  will  certainly  add  enough  local  traffic  at  profitable  rates 
to  make  the  enterprise  a  matter  of  great  interest  to  our  com- 
pany. 

"Beginning  in  1891  the  equipment  bonds  of  1885  fall  due  at 
the  rate  of  $100,000  each  year  for  five  years.  To  meet  this  pay- 
ment and  the  other  amounts  needed  for  the  redemption  of  the 
balance  of  equipment  bonds  of  1882  and  the  Hurley  and 
Ontonagon  bonds,  in  all  Sl.55,000  per  annum,  surplus  earnings 
have  been  reserved  and  will  be  reserved  in  the  future.  Under 
the  agreement  contained  in  the  deed  of  trust  extension  and 
improvement  bonds  have  been  issued  in  exchange  for  the 
debentures  with  the  prospect  of  soon  converting  the  whole 
issue.    (Only  $564,000  debentures  wre  outstanding  March  12.)" 

The  statistical  tables  showing  comparative  operations  ai'd 
income  were  published  in  the  Chronicle  of  March  29,  on 
page  449. 

Chesapeake  Ohio  &  Southwestern  Railroad. 

CFor  the  year  ending  December  81,  1889.^ 

The  annual  report  of  Mr.  C.  P.  Huntington,  President,  shows 
that  compared  with  the  opei'ations  of  the  preceding  year  there 
is  an  increase  in  the  gross  earnings  of  $129,027,  or  642  per 
cent,  of  which  $82,558  was  from  local  traflic,  $25,267  from 
through  traffic  and  $21,200  from  mail  and  other  sources. 

There  was  a  decrease  in  the  operating  expenses  of  $27,789, 
or  2-19  per  cent,  and  they  absorbed  57-94  per  cent  of  the  gi-oss 
earnings,  against  63-04  per  cent  in  1888.  While  the  tonnage 
handled  by  the  road  has  been  greater  than  in  the  preceding 
year,  it  has  been  moved  with  less  mileage.  To  the  reduction 
in  expenses  consequent  upon  this  saving  of  mileage  and  saving 
in  the  item  of  car  hire  are  due  the  above  favorable  results, 
which  have  been  obtained  without  trenching  upon  the  expend- 
itures required  to  continue  the  company's  policy  of  constantly 
appreciating  the  physical  condition  of  its  property.  A  great 
deal  of  work  has  been  done  in  that  direction  during  the  cur- 
rent year,  and  the  road-bed,  track  and  equipment  are  in  ex- 
cellent condition, 

The  earnings  from  coal  were  $257,267,  a  decrease  of  $43,649, 
or  $14-50  per  cent,  due  to  an  unusually  mild  winter  and  good 
stage  of  water  in  the  Ohio  River;  from  local  freight,  $738,180, 
an  increase  of  $89,966,  or  13-88  per  cent,  and  from  through 
freight,  $507,351,  an  increase  of  $19,748,  or  3-97  per  cent;  total 
freight  earnings,  $1,502,799,  an  increase  of  $66,065,  or  457  per 
cent,  over  1888. 

The  earnings  from  passengers  were:  Local,  $385,422,  an  in- 
crease of  $36,292,  or  10-10  per  cent;  through,  $103,045,  an  in- 
crease of  $5,519,  or  5-66  per  cent;  total  passenger  earnings, 
$488,467,  an  increase  of  $41,811,  or  9-36  per  cent,  over  1888. 

The  company  continues  to  operate  for  account  of  the  owners 
the  HodgenviUe  &  Elizabethtown  and  the  Troy  &  Tiptonville 
railroads,  but  a  separate  account  of  their  earnings  and  ex- 
penses are  kept,  and  they  are  not  included  in  any  statements 
of  this  company. 

To  provide  for  the  company's  constantly  growing  business 
at  Memphis,  it  became  necessary  to  acquiie  in  its  interest  ad- 
ditional grounds  for  freight  yards  and  houses  adjacent  to  its 
present  property.  The  work  of  increasing  the  strength  of  the 
bridges  to  the  latest  specifications,  and  replacing  such  as  were 
too  fight  with  entirely  new  sb-uctures,  has  progressed  satisfac- 
torily during  the  year,  and  but  little  now  remains  to  be  done 
in  this  direction.  There  has  been  expended  for  11-10  miles  of 
new  sidings  $57,847;  on  account  of  the  terminal  facilities  at 
Memjjhis,  $21 ,343,  and  for  arching  Keysers,  Horse  Branch  and 
Lewis  Creek  tunnels,  $12,298.  The  total  exjjended  for  account 
of  additions  and  improvements  has  been  $312,225,  and  this 
amount  has  been  chai-ged  to  the  capital  account  of  the  com- 
pany. 


The  earnings,  expenses  and   income  accoimt  for  four  years 
were  as  below  given  : 

I  EABNIXGS  AKD  EXPENSES. 

11896.            1887.  1888.  M89. 

Earningtfrom—                      $                  $  $  $ 

Pafgengers 383,042       4.'i0,846  446,656  488,467 

Fre'pbt 1,242.242    1,446,731  1,486,734    1,602,799 

Mail,  express,  &c 68,042        104.146  121,778  142,929 

Total  eamiDgs 1.713,326    2,001,723  2,005,168  2,134,195 

Operating  expenses 1,061,384    1,191,857  1,264,458  1,236,669 

Net  earnings 631,942       809,866  740,710  897,526 

INCOME   ACCOUNT. 

1886.            1887.  1888.  1889. 

Seceipis—                                  $                  $  $  $ 

Netearuirga 651,942       809,866  740,710  897,526 

Other  receipts 4,583          11,997  5,000  29,613 

Total  receipts 656,525        821, =63  745,710  927,039 

IHtbnrsemenU— 

BeutaU •    77,111          67,666  68,712  80,400 

Interest  on  bonds..- 514,989       58"',098  683,128  671,787 

Taxes,  genera),  Ac 82,521          63,108  75,032  114,029 

Totaldisburaements  ...       674,621       715,872  826,872  86('.216 

Balance deM8,096  s>i.l05,991  def.81,162  Bur.60,823 


GENERAL    INVESTMENT   NEWS. 

Bessemer  Land  &  ImproTement  Co.— The  third  annual 
report  of  this  company  is  given  at  length  on  a  subsequent 
page.  President  Courtenay  gives  much  information  regard- 
ing the  city  of  Bessemer,  Ala.,  with  the  growth  of  which  city 
this  company  has  been  and  is  closely  identified. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

DuNLElTH  &  DuBUQXJE  BRIDGE. — First  mortgage  8s  of  1868, 
due  1893,  to  be  paid  at  105  and  interest,  at  214  Broadway,  New 
York  City,  on  May  1,  1890, 18  bonds,  viz.: 

Kos.  29,  55,  102,  115,  150,  178,  295,  311,  314,  330,  335,  336,  352 
424,  425,  451,  464,  496. 

City  of  Chicago.— Lincoln  Park  bonds,  to  be  paid  at  the 
American  Exchange  National  Bank  in  New  York  City  on  the 
first  day  of  April,  A.  D.  1891,  fifty  bonds,  viz.: 

Noa.  4,  7,  8,  9.  35,  55.  59,  79,  91,  94,  96,  98,  100,  103,  114,  119, 
125,  131,  154,  179,  182.  250,  265,  462,  470,  471,  478,  492,  503,  517, 
549,578,558.  6-'4,  627,  631,  687,  689,  703,  720,  723,  750,  759,  762, 
770,  795,  864,  873,  882,  886. 

St.  Paul  Minneapolis  &  Manitoba.  —  First  mortgage  7 
per  cent  bonds  of  1879,  due  1909,  to  be  paid  at  105  and  accrued 
mttrest,  on  presentation  at  the  office  of  Messrs.  J.  Kennedy, 
Tod  &  Co.,  No.  45  Wall  Street,  New  York  City,  50  bonds  of 
$100  each,  4  bonds  of  $500  each  and  193  bonds  of  $1,000  each. 
The  numbers  of  these  bonds  will  be  found  in  our  advertising 
columns. 

Central  &  Sonth  American  Telegraph. — A  Boston  special 
to  Kiernan  says:  "  In  a  circular  just  out  the  Central  &  South 
American  Telegraph  Company  says  that  its  traffic  arrange- 
ments with  the  West  Coast  of  America  Telegraph  Company 
have  not  proved  satisfactory,  and  the  former  company  has  de- 
termined to  terminate  them  and  build  a  fine  of  its  own, when  it 
thinks  it  will  be  able  to  pay  10  per  cent  on  the  proposed  capital 
of  $6,000,000  and  have  a  balance  of  over  $200,000.  The  extension 
embraces  1,6.50  miles  of  cable;  estimated  cost  is  $1,000,000; 
and  English  contractors  agree  to  complete  the  line  by  January 
1,  1891.  The  company  propose  to  issue  $1,000,000  of  con^ 
struction  5  jier  cent  certificates,  at  par  of  $100,  redeemable  with 
full  paid  stock  at  par  within  three  years  of  completion,  at 
discretion  of  directors.  For  this  purpose  the  directors  are 
authorized  to  increase  the  capital  stock  from  $1,000,000  to 
$6,000,000.  Shareholders  of  April  1,  1890,  are  to  be  privUeged 
to  subscribe  to  the  extent  of  20  per  cent  of  their  holdings,  pay- 
ments to  be  made — 10  per  cent  cash,  15  per  cent  June  1,  and 
25  per  cent  July,  August  and  September  1,  or  all  in  advance. 
The  Central  &  South  American  Telegraph  Company  paid  a 
dividend  of  1%  per  cent  April  8." 

Chicagro  Rock  Island  &  Pacific— This  company  has  pub- 
lished the  statement  below  of  earnings,  including  leased  lines 
both  east  and  west  of  the  Missouri  River,  from  April  1,  1889, 
to  January  31,  1890.  This  carmot  be  compared  with  any  pre- 
vious year,  as  the  mileage  is  different. 

G  088  earnings,  10  months $14,83'',304 

Oporatiugexpeij^a,  same  period 10.431,560 

Netearulngs f 4,401,744 

Chicago  St.  Lonis  &  Pittsbnrg.— At  IndianapoUs,  April 
9,  the  annual  meeting  of  stockholders  was  held.  The  annual 
report  for  1889  was  read  by  the  Secretary,  and  the  following 
summary  is  given  in  the  press  dispatches,  which  must  be 
taken  with  the  usual  allowance  for  possible  errors.  Gross 
earnings  for  1889,  $5,950,070  ;  an  increase,  as  compared  with  . 
1888,  of  ,$578,424.  The  expenses  for  18S9  were  $4,705,604,  an 
increase  of  $226,918,  as  compared  with  1888.  The  net  aarnings 
for  1889  were  $1,244,465.  The  charges  against  net  earnings 
for  1889,  including  interest  on  bonds,  were  $1,138,443.  leaving 
net  profits  for  1889  of  $106,022,  against  a  loss  for  1888  of 
$216,384,  being  a  gain  of  $322,406,  as  compared  with  the 
previous  year.  The  toimage  increased  345,459  tons,  or  over  iO 
per  cent.  The  amount  expended  in  additions  and  improve- 
ments to  the  road  and  charged  to  the  caijital  account  was 
$203,663.  A  special  meeting  of  the  stockholders  will  be  called 
at  a  later  date  to  consider  an  agreement  for  consoUdation  with 
the  Pittsburg  Cincinnati  &  St.   Louis  Railroad.     WiUiam  L. 
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Scott  and  J.  N.  Dubarry  were  elected  members  of  the  Board 
of  Directors,  to  succeed  tlie  two  members  whose  terms  of 
8  ervice  expired  this  day. 

Chicago  &  Western  Indiana.— This  company  has  just  paid 
its  second  quarterly  dividend  of  13^  per  cent,  f60,000,  divided 
equally  between  the  Chicago  &  Eastern  Illinois,  the  Wabash, 
the  Grand  Trunk,  the  Chicago  &  Atlantic  and  the  Louisvillo 
New  Albanv  &  Chicago.  If  continued,  each  of  these  stock- 
holders will  receive  $60,000  for  the  year. 

Colarabns  Hocking  Valley  &  Toledo.— The  question 
whether  $8,000,000  of  first  mortgage  bonds  of  the  Cjlumbus 
Hocking  Valley  &  Toledo  Railroad  Company  issued  in  1881 
were  fraudulently  issued  is  the  subject  matter  in  dispute  in  a 
suit  brought  by  James  J.  Belden  against  the  railroad  company, 
Stevenson  Burke,  of  Columbus,  Ohio;  Winslow,  Lanier  &  Co., 
and  others.  It  is  claimed  that  the  bonds  were  issued  without 
value  and  in  fraud  of  the  rights  of  subsequent  bona  fide  hold- 
ers. The  defendants  demurred  to  the  complaint,  claiming 
that  it  does  not  state  facts  sufficient  to  constitute  a  cause  of 
action.  Decision  was  reserved  by  Judge  O'Brien,  of  the  Su- 
preme Court. 

Celorado  Coal  &  Iron. — At  Colorado  Springs,  April  7,  the 
annual  meeting  was  held,  73,000  out  of  100,000  shares  being 
represented.  The  following  directors  were  elected  :  Edwar.l 
J.  Berwind,  William  A.  Dick,  Pa.,  Ernst  Thalmann,  Henry 
K.  McHarg,  Henry  S.  Grove,  Chester  Griswold,  Frederick  K. 
Lehman,  Mahlon  D.  Thatcher,  I^ieblo,  Col.;  C,  8.  Morey, 
Denver,  Col. 

East  Tennessee  Virginia  &  Georgia— Rome  &  Decatur.— 
The  latter  road,  which  extends  from  Rome  to  Attalla,  Ga.,  62 
miles,  has  been  acquired  by  the  E.  T.  V.  &  G.  The  new  E.  T.  V. 
&  G. ,  Cincinnati  Extension  bonds,  to  be  issued  for  the  Erlanger 
purchase,  will  be  .50-year  5  per  cents  for  $6,000,000,  secured  by 
deposits  of  certain  securities  to  be  acquired.  Bonds  will  be 
jomtly  issued  by  ^.  T.  V.  &  G.  and  Richmond  &  Danville, 
and  guaranteed,  principal  and  interest,  by  the  Richmond  Ter- 
minal. There  have  been  reports  that  the  sale  of  these  bonds 
is  already  negotiated  with  a  syndicate,  part  to  be  placed 
abroad  and  part  in  this  country. 

Jacl(SonTilIe  Tampa  &  Key  West.— The  esimings  on  the 
main  line,  130  miles,  for  the  year  1889,  in  comparison  with 
the  year  1888,  were  as  below. 

1888.  1889. 

Gross  earnings $150,5('2        $541,062 

Ketearnlugs 133.049  149.173 

Kentnclcy  Union.— Subscriptions  aggregating  $300,000  from 
the  city  of  Lexington  and  counties  along  the  line  of  the  road 
have  been  secured,  by  recent  elections  extending  the  time  for 
the  completion  of  the  road  60  days.  The  work  lias  been  de- 
layed by  the  wet  weather. 

Lonisyille  New  Albany  &  Chicago. — Judge  Jackson,  of  the 
United  States  Circuit  Court  at  Cincinnati,  has  granted  a  tem- 
porary restraining  order  in  the  case  of  the  Louisville  New 
Albany  &  Chicago  Company  against  the  Ohio  Valley  Improve- 
ment &  Construction  Company,  the  Beattyville  Railway  Com- 
pany, the  Louisville  Trust  Company  and  the  old  board  of  the 
Louisville  New  Albany  &  Chicago.  The  object  is  to  restrain 
the  defendants  from  disposing  of  the  bonds  of  the  Beattyville 
road,  which  the  old  board  of  the  New  Albany  Company  guar- 
anteed to  the  amount  of  $8,2.50,000.  The  new  board  did  not 
approve  of  this  guarantee,  and  the  stockholders  refused  to 
ratify  it. 

Lonisville  New  Orleans  &  Texas— Natchez  Jackson  & 
Colnmbus.— T.  J.  Nicholl,  President  of  the  N.  J.  &  C,  makes 
the  announcement  in  a  circular  that  this  company  having 
sold  and  transferred  all  its  property  and  franchises  to  the 
Louisville  New  Orleans  &  Texas  Railway  Company,  possession 
thereof  is  now  given  to  said  purchaser. 

Manhattan  Elevateil. — The  statement  of  intended  payment 
in  cash  of  the  outstanding  scrip,  reported  in  the  Chronicij:  of 
March  8,  was  erroneous.  The  board  simply  ordered  the  pay- 
ment of  the  interest  due  April  1  on  the  outstanding  scrip  and 
the  payment  in  cash  of  the  dividend  on  the  stock. 

Missonri  Paciilc. — The  Stockholder  is  usually  supposed  to 
speak  of  the  affairs  of  this  company  with  "  inside  "  informa- 
tion, and  in  reply  to  criticisms  in  the  New  York  Sun  gives  an 
article  of  some  length  from  which  the  matters  of  fact  are  con- 
densed as  follows:  •'  Mr.  Jay  Gould  has  reduced  that  debt  [float- 
ing debt]  by  about  $3,000,000  by  taking  bonds  held  by  the 
company.  He  took  Kansas  &  Arkansas  Valley  bonds  (one  of 
Missouri  Pacific's  branches)  at  90  and  Iron  Moimtain  5s  at 
921^,  in  liquidation  of  about  $3,000,000  advanced  by  him 
three  years  ago."    »    »    » 

"  As  to  the  balance  of  the  floating  debt,  Messrs.  Sage,  Sloan 
and  Marquand  were  appointed  a  committee  to  devise  a  plan 
for  adjusting  it.  That  plan  is  as  follows,  and  will  be  carried 
into  effect  very  soon:  To  deposit  securities,  consisting  of 
stocks  and  bonds  now  in  Missouri  Pacific's  treasury,  with  a 
trust  company,  and  with  these  securities  as  the  basis  issue  a 
collateral  trust  5  per  cent  bond,  to  be  offered  to  Missouri 
Pacific  stockholders  of  record  at  a  price  not  under  90.  If  any 
stockholders  do  not  avail  themselves  of  the  privilege,  tlien 
Mr.  Gould  and  Mr.  Sage  will  take  at  the  advertised  price  any 
Ix>nds  not  taken  by  smaller  stockholders. 

"  Reference'  is  also  made  by  the  '  friendly  expert '  to  a  prob- 
able issue  of  stock  by  the  Missouri  Pacific  Company  to  take  up 
Iron  Mountain  stock,  of  which,  he  says,  there  is  '$2,000,000 
outstanding.'  •  »  Not  500  shares  of  Iron  Mountain  stock  re- 
mains outstanding.'    True,  there  were  over  $3,000,000  of  it  out 


paid  last  year.  But,  finding  that  a  4  per  cent  dividend  was  to  be 
on  it  in  March  last,  the  Missouri  Pacific  gathered  it  in.  As 
the  holders  woidd  not  surrender  it  gratis,  the  Missouri  Pacific 
had  to  buy  it.  Missouri  Pacific  gave  tliree  shares  of  its  own 
stock  for  four  shares  of  Iron  Mountain — and  at  that  ratio 
practically  all  the  latter  stock  outstanding  got  into  Missoiui 
Pacific's  treasury,  and  is  now  there. 

"  But  where  did  the  Missouri  Pacific  stock  come  from  in  this 
transaction?  Well,  there  was  $1,000,000  of  it  in  Missouri 
Pacific's  treasury  since  1887.  That  was  used  in  the  exchange. 
Mr.  Jay  Gould  loaned  enough  of  liis  personal  stock  to  the  com- 
pany to  make  up  thebalance  needed.  ♦  *  "This  is  how  it 
will  be  consummated:  In  1886-7  MLssouri  Pacific  announced 
that  its  capital  would  be  increased  from  its  then  $30,000,000  to 
$50,000,000  on  account  of  new  branches  and  extensions  then 
in  process  of  construction.  It  sold  $14,000,000,  retained 
$1,000,000  in  its  treasury,  but  never  issued  the  other  $5,000,- 
000,  because  par  could  not  then  be  gotten  for  it.  That  caused 
in  part  the  floating  debt  now  under  adjustment.  At  the 
proper  time  the  company  will  issue  so  much  of  that  $5,000,000 
stock  to  Mr.  Gould  as  is  necessary  to  repay  him  for  the  stock 
borrowed  in  order  to  carry  out  the  Iron  Mountain  deal 
effectually  in  January  last." 

N.  Y.  Stock  Exchange. — A  petition  has  been  in  circulation 
for  some  two  weeks  past  among  members  of  the  Stock  Ex- 
change to  place  the  unlisted  securities  on  the  same  commis- 
sion basis  as  other  stocks.  Under  the  late  rules  brokers  were 
permitted  to  deal  in  these  stocks  at  any  commission,  and  it  is 
claimed  that  they  have  used  this  privilege  practically  to  exe- 
cute orders  in  the  unlisted  department  without  compensation. 

"The  Governors  of  the  Stock  Exchange,  after  a  long  session 
this  week,  adopted  the  following  resolution,  previously  i 
by  the  Joint  Committee  on  Constitution  and  Commissions  ; 

"  Rftalvfd,  That  It  be  recommended  to  amend  Section  3,  Article  25, 
Part  2,  Contititutlon,  so  as  to  r'>ad ;  Section  3.  Uorerament  securities. 
Ml  s  at  exchauKC  luiaing  shares.  pip<i  line  certlticates  and  all  securities 
wtiluh  are  not  dt'alr  in  at  the  Stock  Exchange  are  exempted  from  the 
provisions  of  thjs  article." 

The  effect  of  this  is  to  make  it  obligatory  upon  members  of 
the  Exchange  to  chara;e  l^  of  1  per  cent  commission  upon  all 
transactions  in  unlisted  stocks,  including,  of  course,  the 
Trusts.  The  decision  will  be  posted  for  ten  days,  and  will  go 
into  effect  unless  a  majority  of  the  members  oppose  it 
formally. 

Northern  Central. — At  Philadephia,  April  7,  the  directors 
of  the  Northern  Central  Railroad  voted  to  increase  the  capital 
stock  $357,500.  making  the  total  issue  $7,507,500.  Stockholders 
of  record  of  April  7  have  the  privilege  of  subscribing  to  the 
new  stock  at  the  rate  of  5  per  cent  of  their  holdings  at  par 
between  April  15  and  May  5.  The  purpose  of  the  stock  allot- 
ment is  to  obtain  money  to  build  grain  elevators  at  Baltimore. 
The  directors  decided  to  replace  the  elevator  re  cently  burned 
in  that  city  with  a  new  structure  having  a  capacity  of 
1,000,000  bushels,  at  a  cost  of  $300,000.  A  smaller  elevator 
with  a  capacity  of  250,000  bushels  will  be  built  on  the  com- 
pany's property  at  Baltimore,  to  accommodate  the  local  grain 
trade.     It  will  cost  about  $150,000. 

Phlladelph'a  &  Readlng.-^At  the  meeting  of  the  Reading 
Board  of  Managers  in  Pliiladelphia  April  9,  Messrs.  George  F. 
Baer,  Stephen  A.  Caldwell  and  Samuel  Shipley  resigned,  and 
Thomas  Dolan,  Henry  G.  Gibson  and  A.  A.  McLeod,  Vice- 
President  and  General  Manager,  were  elected  to  fill  the  vacan- 
cies. It  is  said  that  this  was  not  the  plan  at  first  proposed, 
and  that  it  does  not  weaken  at  all  Mr.  Corbin's  supjiort.  Mr. 
Baer  will  continue  his  confidential  relations  as  Counsel,  and 
Manager  of  tiie  Reading  Iron  Works. 

— In  reply  to  a  letter  of  Mr.  Howard  Potter,  President  Cor- 
bin  has  written  at  some  length.  He  shows  by  figures  how 
great  was  the  Reading's  loss  in  operating  the  Central  of  New 
Jersey  under  lease,  and  also  how  favorably  the  freight  and 
passenger  rates  received  on  the  Reading  Road  have  compared 
with  the  Jersey  Central  rates  in  1837,  1888  and  1889.  Mr.  Cor- 
bin  then  says  :  "It  ought  not  to  be  necessary  for  me  to  state,  to 
such  as  know  me  and  have  given  me  their  confidence  by  placing 
me  in  charge  of  a  property  like  the  Philadelphia  &  Reading, 
that  1  would  not  permit,  intentionally,  any  other  company  to 
interfere  with  the  receipt  on  the  part  of  the  Philadelphia  & 
Reading  Company  of  every  dollar  it  could  possibly  earn;  but 
in  view  of  the  criticisms  on  the  part  of  a  few  people,  some  of 
whom  have  not  understood  the  relations  of  these  roads,  and 
others  who  have  willfully  misrepresented  facts,  it  is  due  to 
myself,  as  well  to  the  Board  of  Managers,  that  I  should  state 
that  while  the  relations  with  the  Central  Railroad  of  New 
Jersey  have  been,  as  they  ought  to  continue  to  be,  intimate 
and  friendly,  neither  has  received,  nor  sought  to  take,  any 
unjust  or  unfair  advantage  over  the  other,  and  that  all  the 
business  relations  between  the  two  companies  are  based 
upon  the  same  business  principles,  relating  to  interchange  of 
traffic,  that  should  prevail  between  aU  roads  having  the  same 
reasons  for  a  friendly  alliance  that  exist  in  this  case." 

Of  tlie  coal  compai^'s  accounte  he  says  : 

"  Prior  to  the  time  I  became  President,  the  railroad  compa  ny 
had  charged  against  the  coal  company  the  full  amount  of  tolls. 
In  the  meantime  the  coal  company's  net  earnings  were  insuf- 
ficient to  meet  these  tolLs  so  debite<l  against  it  by  $13,301,740, 
and  this  sum,  while  rejwrted  by  the  railroad  company  as 
earned,  was  practically  unearned,  and  should  not  have  stood 
upon  the  booM  as  a  live  account  against  the  coal  company,  for 
the  reason  that  the  railroad  company  owned  the  entire  capital 
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stock  of  the  coal  company,  and  this  loss  should  really  have 
been  deducted  from  the  railroad  company's  earnings. 

"  There  was  also  debited  against  the  coal  company,  for 
moneys  advanced  for  interest  and  other  purpose?,  $14.783, 7S1, 
which  was  an  additional  deficiency  of  tne  coal  company,  but 
was  allowed  to  stand,  and  which  formed  a  part  of  the  annual 
statements  of  the  railroad  company  covering  net  earnings. 

"  In  addition  to  this  amount  of  128,085,522,  various  items  to 
the  amount  of  120,043,775,  which  had  been  really  lost,  but 
which  had  been  carried  as  assets  on  the  books  of  the  railroad 
company  for  a  number  of  years,  were  by  direction  of  the  new 
Bbard  of  Managers  charged  to  profit  and  loss  at  the  close  of 
the  year  1886. 

"  Consequently,  there  was  standing  upon  the  books  when  I 
took  the  office  an  aggregate  amount  of  $48,129,308,  which  had 
been  reported  theretofore  as  net  earnings,  and  assumed  to  be 
good,  when  in  point  of  fact  it  was  absolutely  worthless,  and  for 
which  the  railroad  company  was  obliged  to,  and  has,  issued 
its  securities  to  the  public. 

"  If  interest  should  be  added  to  these  balances  from  the  time 
they  were  debited  to  the  various  accounts,  and  which  the  com- 
pany paid  indirectly  on  money  borrowed  against  them,  the 
amount  would  exceed  the  entire  issue  of  first,  second  and 
third  preference  bonds,  making  over  $60,000,000  upon  which 
the  company  is  expected  to  pay  interest  under  the  plan,  and 
for  which  it  never  received  a  dollar  in  value. 

"  The  statement  of  the  coal  company  for  the  four  years  1883 
to  1886,  based  upon  the  same  method  of  accounting  that  has 
been  enforced  smce  I  became  President,  would  have  shown  an 
average  annual  loss  to  the  coal  company  of  $1,117,825,  where- 
as, during  the  years  1887,  1888  and  1889,  the  average  annual 
loss  has  been  but  $46,966,  making  an  average  annual  difference 
of  $1,070,659,  and  all  expenses  and  losses  of  the  coal  company, 
including  toU,  where  there  was  a  deficiency,  have  been  charged 
against  the  raUi-oad  company,  and  the  books  kept  clear  of 
balances  which  were  of  no  value." 

Railroad  Fiscal  Years.— The  following  is  a  memorandum 
of  the  principal  companies  that  have  changed  their  fiscal  years 
to  terminate  with  June  30.  The  list  is  as  follows  :  Boston  & 
Albany  (reported  last  for  9  months  ending  June  30,  1889), 
Atch.  Top.  &  Santa  Fe,  Alabama  &  Vicksburg,  Boston  & 
Providence,  Carolina  Central  (year  formerly  ended  March  31, 
in  1889  reported  for  15  months  to  June  30),  Cheshire,  Chesa- 
peake &  Ohio.  Cleveland  Akron  &  Columbus,  Con- 
necticut River  (will  report  for  nine  months  to  June  30,  1890), 
Chic.  Mil.  &  St.  Paul,  Cin.  N.  Orleans  &  Texas  Pacific,  Cleve. 
Cin.  Chic  &  St.  Louis  (changed  from  year  of  old  Big  Four), 
Colorado  Midland  (reported  last  for  6  months  ending  June  30, 
1888),  Central  E.R.  &  Banking  Co.  of  Ga.  (year  formerly  ended 
Aug.  31,  in  1889  made  report  for  10  mos.  to  June  30),  Evans- 
viUe  &  Indianapolis,  EvansvUle  &  Terre  Haute  (reported  for 
10  mos.  to  June  30,  1889),  Illinois  Central  (reported  for  1888, 
and  again  reported  for  6  months  ending  June  80,  1889), 
B^nsas  City  Fort  Scott  &  Memphis  and  auxiliaries.  New  Or- 
leans &  North  Eastern,  New  York  New  Haven  &  Hartford 
(year  formerly  ended  Sept.  30,  wQl  report  for  nine  months 
ended  June  30,  1890),  North  Eastern  S.  C.  (reported  for  nine 
months  to  June  30,  1889),  New  York  &  New  England  (year 
formerly  ended  Sept.  30,  wUl  report  for  nine  months  ending 
June  30,  1890),  Peoria  Decatur  &  Evansville  (in  1889  reported 
for  eighteen  months  to  June  30),  Petersburg,  Richmond  & 
Petersbui^,  Richmond  &  Danville,  Richmond  Fred.&  Potomac. 
Old  Colony  (year  formerly  ended  Sept.  30,  will  report  for  nine 
months  to  June  30,  1890),  Seaboard  &  Roanoke,  San  Francisco 
&  Northern  Pacific,  Kanawha  &  Ohio,  Wisconsin  Central, 
Milwaukee  &  Northern,  Rio  Grande  Western  (Denver  &  Rio 
Grande  Western's  year  was  Dec.  31),  St.  Paul  &  Duluth,  Ala- 
bama Great  Southern,  Denver  &  Rio  Grande. 

Bichmond  Fredericksburg  &  Potomac. — A  mortgage 
deed  from  tb6  Richmond  Fi'edericksburg  &  Potomac  Railroad 
Company  to  the  Central  Trust  Company  of  New  York  was 
filed  recently  in  Richmond,  Va.  The  deed  is  to  secure  the 
payment  of  $2,000,000  in  bonds  issued  under  a  resolution 
adopted  at  the  last  general  meeting  of  the  stockholders  of  the 
company  to  provide  for  double  tracking  the  road  and  to  make 
various  other  improvements.  These  bondswillmatureinlQlO. 
St.  Louis  Arkansas  &  Texas. — The  reorganization  of  the 
St.  Louis  Arkansas  &  Texas  Railway  wiU  be  carried  out  soon. 
"jthe  two  opposing  committees  liave  settled  their  differences. 
Tije  Olcott  Committee  reduces  the  assessment  on  the  stock 
from  10  to  S}4  per  cent,  and  on  the  second  mortgages  from  5 
to  3J^  per  cent."  The  securities  to  be  given  for  the  assessment 
mre  unchanged;  that  is  to  say  the  present  second  mort- 
gage bonds  pay  an  assessment  of  d},.^  per  cent  (instead 
of  5  per  cent),  for  which  assessment  they  are  to  receive 
5  per  cent  in  the  new  second  mortgage  bonds.  The  stock  is 
to  pay  an  assessment  of  8)4  per  centj(instead  of  10  per  cent), 
^or  which  10  per  cent  in  second  mortgage  bonds  wUl  be  given. 
It  is  understood  that  Mr.  Wm.  Mertens  will  go  on  the  Olcott 
Committee. 

Sontherii  Paciftc— In  San  Francisco,  April  9,  the  South- 
ern Pacific  Company  at  its  annual  meeting  elected  C.  P. 
Huntington  as  President  in  place  of  Senator  Stanford,  who 
retires  after  twenty-seven  years  of  continuous  service.  Col. 
Charles  Frederick  Crocker  was  chosen  First  Vice-President,  A. 
'a.  Town  Second  Vice-President  and  J.  C.  Stubbs  was  made 
Third  Vice-Prejident.  The  directors  are  Messrs.  Huntington, 
SJtanford,  Charles  F.  Crocker,  Thomas  E.  Stillman,  Thomas 
H.  Hubbard,  A.  N.  Towne,  J.  C.  Stubbs,  E.  H.  Miller,  Jr.,  S. 
T.  Gage,  W.  V.  Huntington  and  T.  E,  Brown. 
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Denver,  Colorado,  March  85,  1890. 
To  the  Stockholders  of  the  Denver  cfc  Rio  Orande  Railroad  Co.; 
Gentlemen. — The  accompanying  statements  show  in  detail 
the  operations  of  your  railroad  for  the  year  ending  December 
31,  1889,  and  the  financial  condition  of  the  company  on  that 
date : 

MILEAGE. 

The  ratlcage  of  road  operated  December  31, 1889,  was 1,517  miles 

The  mileage  of  road  op-rjted December  31,  188:j,  was 1,467      " 

Increase  3  per  cent,  or 50      " 

The  average  mileage  of  road  opcratedln  the  y>'ar  1^89  was. 1,193      " 
The  average  mileage  of  road  operated  in  the  year  18b8  waa. 1,463      " 

Increase  2  per  cent,  or 30      " 

EARSING8  AND  EXPENSES. 

The  earnings  and  expenses  as  compared  with  the  previous 
year  were  as  follows  : 


1889.        1        1888. 

Tncrfas'.. 

Decrease. 

Freight 

ffi                      1                      (E                        1                 $R 

5,464,952  04'5,312,840  15  132,111  89 

'      $ 

Passenger       

1,712,4  9  97'1,642,007  52    70,402  45 

Express,  Mails,  Rent- 

869,24136     713,806  37  155,434  99 

Gross  EaiTiiugs..  8,046,603  37  7,668,634  04,377,949  33 
Operating  Expenses.  4,714,193  27  5,104,681  74 
Percentage  of  Oper- 
ating Expenses  to 
Gross  Earnings  .. .               58-59              66-57 

390;488  47 
7-98 

Net  Earninga....  3,332,410  lol2,563,9;2  30  768,437  80l 

The  freight  revenue  shows  a  decrease  from  1887,*  but  was 
greater  than  any  other  previous  year.  The  passenger  and 
express  revenues  and  the  aggregate  revenues  were  the  largest 
in  the  history  of  the  company. 

The  earnings  per  mile  of  road  show  a  uniform  increase,  and 
the  expenses  per  mile  of  road  a  uniform  decrease  in  all  de- 
partments, as  follows: 


Ttar. 


1889. 


1888. 


1889  Compared  with 

1888. 


Incrfase. 


Freight '  $3,66038  $3,63147  $2891 

Passenger 1,146  96;  1,122  36  24  «0 

Express,  Malls,  Rentals,, 

mo I         582  21  487  90  94  31 


Decreout. 


Earninga I  $5,389  55 


i,241  73;      $147  82 


Roadwav i  $649  33 

Bridges  and  Buildings. . .  i  126  03 

Rolling  Stock 473  98 

Transportation '  1,644  83 

Contingent j  71  55 

General 19179 


$819  55 
14184 
527  17 

1,711  69 

72  49 

216  45 


Expenses $3,157  53 


1,489  19 


Average  Miles  Operated.  [      1 ,493 


1,463 


Net  Earnings I  $2,232  02    $1.752  54       i«479  48 


$170  22 
15  81 
5-3  19 
66  84 
0  94: 
24  60 


$33168 
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FREIGHT  TRAFFIC. 

By  comparison  with  the  last  annual  report,  it  wiU  be  ob- 
served that  in  1888  and  1889,  respectively,  there  was  a  decrease 
of  freight  revenue  as  compared  with  the  year  1887,  which  is 
largely  due  to  the  completion  of  parallel  roads  and  to  com- 
petition resulting  therefrom. 

The  earnings  were  affected  by  other  causes  as  follows: 

Owing  to  the  demoralization  of  Missouri  River  rates  in 
effect  during  the  last  three  months  of  the  year  1888,  shippers 
laid  in  heavy  stocks  of  goods,  which  resulted  in  a  correspond- 
ing reduction  of  shipments  in  the  first  three  months  of  the 
year.  During  the  latter  period  there  existed  also  a  war  of 
rates  between  this  company  and  the  Colorado  Midland,  result- 
ing in  a  material' reduction.  But  notwithstanding  the  loss  of 
revenue  from  these  causes,  the  earnings  for  the  year  exceeded 
those  of  the  previous  year — a  result  which  is  attributable  to 
the  prosperity  and  rapid  growth  of  Colorado  and  Utah. 

The  shipments  of  coal  and  coke  show  a  small  decrease  from 
the  previous  year,  which  is  explained  by  the  fact  that  the 
competition  above  referred  to  principally  affected  this  class  of 
business.  Owing  to  the  fact  that  the  winters  of  the  last  three 
years  had  been  exceedingly  mild,  it  was  expected  that  the 
season  of  1889-90  would  be  one  of  great  severity;  this  did  not 
prove  to  be  the  case,  and  our  expectations  of  increased  earn- 
ings from  winter  traffic  in  coal  and  coke  were  not  fully 
realized. 

The  mineral  and  other  resources  of  the  State  have  been  de- 
veloped to  a  degrre  far  beyond  our  expectations.  New  and 
important  mineral  discoveries  have  been  made  and  the  output 

*  The  increase  of  freiglit  earnings  in  1887  over  any  previous  or  siih- 

scqucnt  year  wi^  largely  due  to  the  construction  material  carried 

during  that  yi  ar  for  the  Midland  and  Atchison  companies,  since  which 

time  tney  have  not  only  carried  their  own  material  but  have  ueen  com- 

I  petltors  for  other  bnsliiess. 
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©f  the  older  minet"  largely  increased.  The  year's  development* 
in  the  Rico,  San  Miguel  and  Red  Mountain  mining  districts 
reached  by  our  Silverton  Branch  promise  to  fumisli  a  paying 
tratBc  on  that  portion  of  the  line,  which  for  a  long  time  has 
been  unprofitable. 

PA.SHEN(iKR  TKAFFIC. 

The  increase  in  passenger  traffic,  apportioned  between 
through  and  local  travel,  is  about  two-thirds  through  and  one- 
third  local.  The  increase  in  local  travel  is  general.  There 
was  a  considerable  increase  in  Utah  travel,  and  while  the  vol- 
ume of  Pacific  Coast  business  was  le.«  than  in  1888,  the  per- 
centage carried  by  your  company  exceeded  that  of  any  pre- 
vious year. 

The  average  freight  earnings  per  ton  mile  were  2'10  cents, 
and  the  average  passenger  earnings  per  passenger  mile,  2'67 
cents,  being  respectively  the  lowest  points  reached  since  the 
lines  have  been  in  operation. 

OPERATING  EXPENSES. 

There  was  a  uniform  decrease  in  operating  expenses  in  all 
departments,  due  largely  to  the  permanent  improvements 
made  in  roadbed,  structures  and  equipment  during  the  past 
two  years.  A  still  more  favorable  showing  would  have  been 
made  but  for  the  extraordinary  and  expensive  washouts  that 
occurred  in  August  last  between  Pueblo  and  Salida  and  on  the 
West  Cliflf  Branch. 

There  was  an  appreciab^f  reduction  in  the  price  of  fuel,  the 
average  cost  being  $1  70  per  ton,  as  against  $1  87  per  ton  the 
previous  year. 

The  amount  of  material  and  supplies  carried  in  stock  was 
also  largely  reduced,  the  highest  and  lowest  balances  for  the 
past  three  years  being  as  follows: 

Highet',  Lmen'. 

18*-7 November  30th.  ijil, 66 ',8ti2  06    January  31at,  $798,948  87 

1888 January  31st,       1,H0.17122    June  :-Oth,       1,100,133  78 

1889 January  31  St,        l,4'^6.:S8o  07    St-pt.  3(Jth,         655,682  17 

The  amount  on  hand  at  the  end  of  the  year  18  i9  was 670,199  cO 

CONSrEUCTION. 

The  following  branches  and  extensions  were  constructed 
during  the  year: 

Firat. — The  Lake  Fork  Branch,  36  miles,  from  Lake  Fork 
Junction,  near  Sapinero,  up  the  Lake  Fork  Branch  of  the  Gun- 
nison River,  to  Lake  City;  opened  for  business  in  June. 

Second. — The  Rifle  Creek  Extension,  28-63  miles,  from  Glen- 
wood  Springs  down  the  Grand  River  to  a  connection  with  the 
Rio  Grande  Junction  Railway  at  the  mouth  of  Rifle  Creek. 
The  track  of  this  extension  was  laid  with  light  rail,  and  has 
been  operated  with  naiTow  gauge  rolling  stock  since  October 
last,  but  is  now  being  laid  with  heavy  rail  for  operation  as  a 
standard  gauge  line,  forming  a  part  of  the  through  standard 
gauge  line  to  Grand  Junction. 

Third. — The  Aberdeen  Quarry  Branch,  449  miles,  from 
Aberdeen  Junction,  near  Gunnison,  to  the  Aberdeen  granite 
quarries,  from  which  the  stone  for  building  the  State  Capitol 
at  Denver  is  obtained;  opened  for  business  August  Ist. 

Fourth. — The  Rio  Grande  Junction  Railway,  from  Rifle 
Creek  to  Grand  Junction,  64  miles,  is  now  under  construction 
and  will  be  operated  jointly  by  the  Rio  Grande  and  Colorado 
Midland  railways,  and  will  supply  the  connecting  link  for  the 
operation  of  standard  gauge  trains  by  the  two  companies  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction. 
STANDARD  GAUGING. 

The  work  of  standard  gauging  the  line  from  Canyon  City  to 
Leadville,  Glenwood,  Aspen  and  Rifle  Creek,  commenced  in 
December  last,  is  progressing  favorably,  and  it  is  expected 
that  the  work  will  be  completed  and  ready  for  standard  gauge 
trains  on  cr  before  the  first  of  September  next. 
OTHER  lUPROVEUENTS. 

It  will  be  noted  that  large  expenditm-es  have  been  made  for 
additions  and  permanent  improvements  to  the  property,  in  the 
purchase  of  real  estate  and  eriuipment,  and  in  increasing  our 
terminal  and  other  facilities.  Among  the  important  items 
under  this  head  are  tlie  following: 

96'62  miles  of  main  track  and  1*36  miles  of  siding  were  re- 
laid  with  the  new  standard  65-lb.  section,  requiring  10,066 
tons  of  steel  rail. 

21'41  miles  of  additional  sidings  were  constructed  on  the 
operated  line  and  8'01  miles  on  new  extensions  and  branches. 

11  new  iron  span  bridges,  aggregating  in  length  902  feet, 
and  replacing  old,  worn  out,  wooden  structures,  were  erected 
during  the  year. 

There  were  placed  in  track  during  the  year,  on  the  operated 
lines,  311,158  standard  gauge  and   449.797  narrow  gauge  ties, 
and  on  new  extensions  aad  branches   127,221   standard  gauge 
and  120,989  nan-ow  gauge  ties,  or  a  total  of  1,009,165. 
APPHOATIOX  OP  NET  INCOME. 

The  net  earnings  as  shown  by  the  Income  Acccount 
(Abstract  "F"),  were  applied  as  follows: 

For  Interest,  Tuxes,  Insurance,  etc $2,027,177  15 

For  Betteinients 240,000  00 

leaving  a  nurplus  lor  the  .year  of 1.065,232  95 

!)!3,332,410  10 
The  avpllcitton  of  net  revenue  from  all  Konrces  Is  shown 
In  drtail  on  next  p:if,'e,  from  which  it  will  be  seen  that 
after  i»:t\'iijent  of  the  dividends  declared  between  July 
12,  l-c«*,  and  I>ecember  31,  1889.  amounting  lo  $1,- 
478.1*J5  00,  the  siiriilus  shown  In  ^ieneral  Account, 

following.' $2,009,831  95 

Less  exc«B9  of  ref ourcps  as  shown  In  statement  of  Re- 
sources and  Ltabilitiei,  Abstract '•£" .•. 207,778  39 

or.  $1,80?,653~S6 
f  has  l>een  since  July  12, 1886,  applied  to  Construction, 
Equipment  ard  Betterment  work,  as  shown  by  stat«- 
luenta  in  Abstracts  "A  "  and  "D." 


STOCK  AND  BOSD8. 

The  stock  and  bonds  outstanding  and  the  fixed  charges  for 
the  year,  compared  with  the  previous  year,  are  shown  in  the 
following  statement: 

Drckmbbr  3  Ist. 


1880. 


1888. 


Inereate.     ''eertaie 


O  p'lal  Block:        I  I  I 

Common $38,000,000  $3S,00",000 

Preferred 23,6:)0,000    23,'ir>0,000 

Total  Stock '$61,650,000  $91,6.50,000' 


B  nilH-  I  I 

1st  MorlRaKC  -  ".  P's.J  $6,382,500    $6,382,500 

Ist  Cons.  More  4p.  ets.'  27,029,000i  25,.52 1 .000  $1,508,000 
Improvement  5  p.  cts.  I     ;<,000,00<)      3,U(M),000 


Total   Bonds '$36,411,500  $34,9O3,50O'$l.508,0O0J 


Tot.  Stock  <fc  Bonds  $08,061,500  $96,553.500  $1,508,000| 

STATEMENT  OP  PIXBO  CH  tBGES  FOB  THE   TEAR: 


1889. 

1888. 

Inerean:  \  Decrttut, 

Inf  erest.lst  Mort.7  p.c. 

Interest,  1  stCon  s.  Mort. 

4  i)er  oeuts            .  . . 

$446,773       $446,775 

1,057,900      1,020,840 

150,000]           25.000 

$37,060 

Interest,   Impt.   Mort. 

123,000 

Total  Interest 

Taxes  

$1,654,675    $1,492,615 

298,484         326,664 

21,584            18,886 

$102,060 
2.698 

$2<>il80 

Total 

$1,974,743    $1,838,1651    $136,578 

The  following  circular  letter  issued  by  the  Chairman  of  the 
Board  of  Directors  is  presented  as  a  matter  of  information 
aird  for  convenient  reference: 

New  York,  March  15  th,  1890. 
To  tht  Stoekho'ders  of  Iht  Denver  <t  liio  Orandi  RR   C >.: 

QESTI.EMKN— The  steady  development  of  the  State  of  Color.tdo  has 
been  fully  shown  by  the  larsely  increased  earniuKS  of  your  road  in 
the  past  two  years;  yet  in  that  period  this  Company  has  been  com- 
pelled to  divide  the  business  of  its  best  paying  territory  with  two  new 
railroads.  But  the  lower  rates  received  for  transportation  would  have 
left  little  or  no  profit  to  the  stockholders  since  1881)  had  it  not  been  (or 
the  expenditures  on  the  property  which  have  placed  that  part  of  It  on 
which  the  bulk  of  the  businsss  has  l)eeu  done  In  a  ooudition  to  be 
ojierated  with  economy,  at  the  same  time  malutaining  its  eflflcleney. 
By  this  we  mean  that  the  motive  power  and  the  carrying  capacity  of 
the  cars  have  been  about  doui)led,  as  compared  to  what  they  were 
when  we  took  possession  in  July,  1886.  and  grades  and  curves  have 
been  so  materially  reduced  as  to  largely  contribute  to  the  excellent 
results  now  shown.  While  we  had  been  led  to  expect  that  on  partes  of 
your  road  the  heavy  new  equipMicnt,  loa<led,  could  liave  been  moved  on 
the  light  rails  which  we  found  there,  exiteiience  has  demonstrated  that 
the  weight  of  the  rails  must  be  commensurate  with  that  of  the  equij^- 
ment.  in  order  to  avoid  serious  accidents;  and  as  a  coiisoiiuenee  large 
expenditures  are  now  neecssarj  for  new,  heavy  rails  on  those  parts  of 
the  road  that  we  htive  under  alteration. 

The  near  completion  of  tlie  standard-gauging  of  our  couuection  on 
the  west,  from  Grand  Junction,  has  coTupelled  your  Directors  to  order 
such  worlc  on  your  line  as  could  be  done  <liiriug  the  winter  mouths  by 
tile  force  in  the  company'.s  employ,  and  for  the  past  two  or  three 
months  about  1,000  men  have  been  engaged  In  preliminary  work. 
Your  Directois,  having  thoroughly  investigated  the  further  require- 
ments of  the  property,  both  as  to  its  physical  condition  and  the  new 
standard-gauge  epuipmcnt  reudcrod  necessary  by  the  ciiauge,  have 
unaulmousl.v  come  to  the  conclusion  that  to  complete  the  work  in 
hand— that  is  to  say,  make  a  standard-guage  road  from  Denver  to 
I'ueblo  .and  Trinidad,  and  from  I'uoblo  to  Leadville  and  Grand  Junction 
(in  connection  with  tlie  Rio  Grande  Junction  RR.  Co.),  thus  completing 
a  through  standard-gauge  line  t  >  the  Pacille  Coast  and  to  provide  new 
epuipmcnt  therefor— it  is  necess:iry  ti'  ask  your  consent  i^  the  issue  of 
$1,500,000  of  the  5  per  cent  Improvement  Mortgage  Bind*:  and  for 
that  purpose  they  hand  yon  herewith  a  form  which  they  ask  you  to 
sign  auil  return  with  as  little  delay  as  p09sll>le. 

with  the  issue  of  that  amount  of  the  bonds  (and  of  its  iicce-wity  ami 
the  good  results  tjal  are  likely  t;>  follow  we  have  no  do.ibt>,  the  fixed 
charges  of  your  road  will  be  in  round  figures  $l,90y,0<10  per  annum,  or 
at  the  rale  of  $l,27i>  per  mile,  while,  by  the  statement  of  earnings  for 
1SS9.  which  you  will  icceive  witii  this,  you  will  see  that  the  wt  earn- 
ings for  tiiat  iieriod  were  $3.3;!2.4I0.  or  at  the  rate  of  $2,232  per  mile. 
These  earnings  have  included  only  a  trifle  of  the  through  business  to 
and  from  the  Pacific  Coast,  as  owing  to  the  dilTorencc  in  gauge  at  our 
eastern  and  western  termini  this  road  has  been,  to  all  intents  and 
purposes.  Isolated,  and  dependent  ou  local  business.  To  enable  us  to 
do  our  share  of  the  steadily  increasing  local  business— in  tact  to  retain 
that  which  we  now  iiavc— and  to  tak<^  part  in  the  new  business  that 
will  be  given  by  the  connecting  roads,  both  east  and  west,  when  we 
are  in  a  position  to  take  it  from  and  deliver  it  to  them,  the  money  pro- 
ceeds of  the  bonds  we  now  ask  you  for  must  be  expended  upon  your 
property. 

By  order  of  the  Board  of  Directors, 

Geo.  Coi'PF.LL, 

Chairman. 

The  necessity  for  additional  expsnditures  for  standard- 
gauging  of  line  is  so  fully  set  forth  in  the  Chaiiman's  circular 
that  further  suggestion  in  reference  thereto  would  seem 
unnecessary. 

In  view  of  the  fact  that,  by  the  Inter-State  Commerce  Act, 
railroad  companies  are  required  to  make  a  report  to  the  Gov- 
ernment tor  the  fiscal  year  ending  June  JOth,  it  is  intended  at 
the  next  Annual  Meeting  of  the  Stockholders  to  ask  consent 
to  the  changing  of  the  financial  year  of  the  Company  to  con- 
form therewith. 

The  general  outlook  for  the  future  is  most  encouraging  ;  U»e 
extraordinary  development  of  the  resources  of  the  State  for 
the  past  year  fiu-nishes  the  most  reliable  assurance  of  its  con- 
tinued prosperity. 

By  order  of  the  Board  of  Directors. 

D.  H.  MOFFAT, 
PreMent. 
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GENERAL    ACCOUNT 

December  31,  188U. 

Dr. 

To  oilglnnl  cost  of  road $83,984,952  86 

Conetruotlnn Abstract  "A."..     0,918,908  57 

Betterments '•       "B."..     4.490,63:^44    $95,394,493  87 


Original  oostof  eqnlpment 2,735,275  92 

Kew  equipment Abstract  "C."..     1, '525,559  47 


Express  property 

Heal  lOatute  ..  

Advance  Construction: 

Rico  Extension 

Waleeus  Coal  Fields 

Teuueseee  I'ass  Change  of  Line.. 

Boutb  Park  Division 

San  Luis  Valley  Extension 

Miscellaneous  Surveys 


10,755  EO 

10,564  02 

7,032  01 

16,028  55 

3,077  18 

1,503  05 


4,360,835  39 

51,464  19 
7,800  00 


48,960  11 


Trinidad  Terminals. .  Abstract  "E.". 

Material  and  Supplies  "  '• 

Agents  and  Conduct's  "  " 

Bills  Receivable "  " 

XI.  S.  Goveruuient "  " 

Individuals  and  Com- 
panies   "  " 

Btate   and    County 

Warrants "  " 

Cash "  " 


15,022  73 

670,199  50 

207,254  09 

12,288  72 

35,927  31 

379,243  56 

10, '04  07 
869,465  56 


2,199,503  54 


$102,063,057  10 

Or. 

By  Capital  Stock,  Common $38,000,000  00 

"       Preferred 23,650,000  00    $61,650,000  00 

Ist  Mortgage  Bonds.  7  per  cent 6,382,500  00 

1st  Cons.  Mortgage  Bouds,  4  percent  27,029,000  00 

Improvement  Mort.  Bonds,  5  per  cent     3,000,000  00      36,41 1,500  00 


Vouobers .Abstract  "E' 

Pay  Rolls    •'  " 

Foreign  ttoad^  '•  •' 

Coupons  1  St  M.  Bonds  "  " 

"    IstCon.  M.Bda  "  ** 

"    Imo.  M.  Bonds  "  " 

DividemlsPref.  Stock  "  " 

CertiUcatts  of  ladebt- 

ednes« "  ** 

Bills  Payable "  " 

Expr's  Money  Orders  "  " 

Balance  to  Credit  of 
Income  Account.  ..AbstriOt " F." 


665,067  48 

516,078  59 

43,539  26 

11,042  .50 

544,400  00 

9,100  00 

1,852  50 

4,663  23 

184,000  00 

11,981  61 


1,991,725  15 


2,009,831  95 
$102,063,057  10 

STATEMENT  SHOWING  APPLICATION  OF   SET    INCOME    AND 
RECEIPTS  FROM  OTHER  SOURCES  FROM  JULY  12,  1886, 
TO  DECEMBER  31,  1839. 
ReeexpU. 
Assets  in  excess  of  Liabilities  July  12, 
1886,from  Receiver  and  Old  Company 

(Page  9,  Keport  of  1888) $516,480  20 

Received  from  Reorganizatioa  Committee- 
Capital  Stock,  Common,  faceralue  ..      $219,050  00 
Capital  Stock,  Preferred,  "        "      ...      2,034,792  00 
Cash  1,105,04902         3.358,89103 

Cons.  Mort.  Bonds,  4  per  cent  issued, 
face  value $4,454,0O0CO 

Improvement  Morr.  Bonds,  5  per 
cent  issued,  face  value 3,000,000  00        7.454,000  00 


Received  from  sale  of  Real  Estate 

Income    transferred    to    Betterment 

Fund 

BuFjilus.   December    31,     1889,   Ab- 
stract" F" 


4,100  00 

731,430  77 

2,009,83195 


$14,074,733  94 


Expendiluret. 
Construction,  inoludlug  Discount  on  Securities,  Ab- 
stract •■A" $6,918,908  57 

Advance  Construction 48,960  11 

Betterments,  Including  Discount  on  Securities,  Ab- 
stract "B" 5.222,063  21 

Equipment,  Abstract  "C" 1,625,559  47 

Express  Property 51,464  19 

Balance  as  sbown  by  Statement  of  Resources  and  Lia- 
bilities   207,778  39 


$14,074,733  94 


CONSTBUCnON. 

SnM.MARY  OF  AltSTRACT  "A." 


jM;yl2, 1886,to 

Dee.  31, 1888.  Year  1889.  Total. 

Glenwood  Extension $2,979,530  85  $26,815  38  $3,006,376  23 

Aspen  Extension 1,257,459  06  18,968  48  1,276,  i27  54 

Ouray  Extension 699,825  04  3,736  92  703,36196 

Trinidad  &  DfUverRR 63,072  32  36  72  63,109  04 

Leadville  Cut-off. 58,238  46  36  03  58,274  49 

Bouse  Mii]c  Brancli 54,18113  40.849  46  95,030  59 

liOmaBranch 47,864  27  25,307  01  73,17128 

Cbama  Lumber  Spur 7.724  26  6  30  7,730  56 

Tres  Piedias  Lumber  Spur.            5,102  85  4  20  5,107  05 

Strawberry  Branch 53.180  43  8,367  82  61,.'348  26 

Couchita  Branch 53,81340  28,326  78  82  140  IS 

Military  Post  Line 16,14203  23,(i2l  10  39.183  13 

Ijake  Fork  Extension 5,708  95  765,287  85  770,996  80 

Aberdeen  Quarry  Branch..              27,860  44  27,8i0  44 

Newcastle  Kxension S63,238  72  363,238  72 

Billc  Creek  Extension 52,06058  233,31173  285,37231 


$5,353,703  63  $1,565,204  94  $6,918,908  57 


BETTERMENTS. 
Summary  of  Abstract  "B." 
Ju/i/12,1886, /o 
I>«.  31,1888.        Fear  1889. 
C.  K.  I.  Si  P.  Improvements, 

First  Division $501,505  29     $290,502  06 

Other  Imp  ovement",  Den- 
ver to  Pueblo,  First  Div..    1,396,81052         43,75733 
Pueblo  to  Trinidiid  and   La 

Veta.  Fust  D.vlsion 713,784  21        299,035  64 

Pueblo  lo  S^llda,  First  Div.        735,044  33  78,121  28 

Second  Divisi  in 413,135  24         84,132  41 

Tlilrd  Division 42.5,440  87        113.566  74 

Fourth  Division 99,487  46  27,737  83 

$4,285,207  92     $936,855  29 
Ded.Amt.ChargedInc.Acot.       491,430  77       240,000  00 

$3,793,777  15     $696,855  29 

COST  OF  NEW  EQUIPMENT. 
Summary  op  Abstract  "C." 
/««» 12, 1886,  «o 
D,c.  3 1 ,  1 8  S8.        Tear  1889. 

Standard  Gauge $1,057,173  $226,583 

Narrow  Qauiie 310,102  36,452 

Totil  Stand,  and  N.  G.  .       $1,397,575  $263,035 

Deduct  Equipment  Sold....  22,567  12,484 

Total $1,375,008  $250,551 

RESOURCES  AND  LIABILITIES. 

ABSTRACT  "\." 

Betonrces— 

Cash $869,465  56 

Co'y&State8crlp(facevaL)  10,104  07 

Mater'l  and  supplit-s  ou  hand  670, 1 99  50 

Agents'  and  conductors' bal- 
ances due  and  in  transit..  207,254  09 
Advanced  for  Trinidad  ter's  15,022  73 

Bills  receivable 12,286  72 

Accounts  collectible— 

U.  8.  Government $35,927  3 1 

Individuals  and  companies.   379,243  56 


Tolal. 

$792,007  3& 

1,440,567  85 

1,012,819  8» 
813,165  61 
497,267  65 
539,009  61 
127,225  2» 


$5,222,063  21 
731,430  77 


$4,490,632  44 


Total. 
$1,283,758 
376,854 

$1,660,610 
35,051 

$1,625,559 


Liahilities— 

Vouchers 665,067  46 

Pay  roUs 616,078  59 

Foreign  roads 43,539  26 

Coupors,  1st  M.  Bonds 11,042  50 

Coupons.  Con.  M.  Bonds  ...  544.400  00 

Coupons,  Impro v'nt  M.  B'ds  9, 100  00 


415,170  87 


$1,224,685  31 


Dividend  pref .  st'ck,  unpaid . 
Certificates  of  indebtedness. 

Bills  payable 

Express  money  orders 

Balance  resources  in  excess 
of  liabi  ities 


564,542  50 

1,852  5<> 

4,663  2» 

184.000  00 

11,981  61 

207,778  3» 

$2,199,503  S4    $2,199,503  54 

INCOME  ACCOUNI. 
ABSTRACT  "F." 
Dr. 

To  operating  expenses $4,714,193  27 

To  betterments 240,000  00 

To  Uies $298,483  86 

To  insurance 21,584  53 


To  interest  on  funded  debt. . 
To  profit  &  loss  ( Ahstr't"G") 
To  bal'nce  to  credit  of  Inc'me 

Cr. 
By  balance,  Dec.  31, 1888.. 
By  gross  earnings,  1889.... 


320,068  39 

1,6.'S4,675  00 

52,433  76 

2,009,831  95 

$944,599  09 
8,046,603  37 

$8,991,202  37    $8,991 ,202  37 


Dr. 


PROFIT  AND  LOSS  ACCOUNT. 
Abstract  •'G." 


To  int.,  discouti  t  &  exchange 

To  casli  iiools  (traflle) 

To  old  railw'y  Co.  and  other 
miscellaneous  accounts.. 
Or.      ■ 
By  balance  transferred  to  in- 
come (Abstract  'F") 


$17,476  36 
31,507  47 

3,449  93 


$52,433  76 


$52,433  76  $52,433  7» 

EARNINGS  ANb  EXPENSES  YEARS  1889  AND  1888. 


EARinNOS. 


Inc.  or  Dee. 


15  Inc.  $152,11189 
52  Inc.        70,402  4* 


Freight $5,464,952  04  $5,312,840 

P.asscuger 1,712.409971    1,642,007 

Express,  Mail.i,  Miscel-  i 

laneous  and  Rents...         869,241  36|       713,806  37  Inc.      155,434  99 

Total  Earnings $8,046,603  37}$7,668,654  04  Inc.  $377,949  33 


E.XFE.NSES. 


1889. 


1888. 


Inc.  or  Dec. 


Mainten'n'e  of  Roadw'y  $969,450  8 1  $1,198,991 

Malutenauce  of  Bridges  I 

and  Buildings i  188,16171  207,512 

Miiintenance  of  Rolling 

Stock I  707,64750  77],'i50 

Conducti'g  Transport'n  2,455,767  58  2,504,208 
Contingent     Expenses 

(Roadway  &  Bridges)  i  106,826  09  106,046 

General  Expenses 286,339  58^  316,672 


84  Dec.  $229,541  03 
03  Dec.       19,350  33 


84  Dec. 
29,  Dec. 


34  Inc. 
40  Dec. 


63,603  34 
48,440  71 

779  75 
30,332  82 


Total  Expenses $4,714,193  27i$5,104,681  74;Dec.  $390,488  47 


Percentage  of  Earnings  I         58-59 


66-57 


Net  Earnings I$3,332,410  10'$2,563,972  30!Inc.  $768,437  80 


April  12,  1890.] 
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EARNINaS,  EXPENSES  AND  NET  EARNINGS  FOR  5  YEARS. 


Aver,  milts 

Tear.  Operattd. 

1885 1,317 

1886........  1,317 

1887 1.347 

1888 1,463 

1889 1,493 


Kamhifft. 
$6,119.0»3  72 
6.738,077  47 
7,9S3,419  05 
7,668,664  04 
8,046,603  37 


Expenses. 
$3,935,273  46 
4,227.416  68 
4,742,048  53 
5,104,681  74 
4,714,193  27 


.  Nc( 
EarmiKiK. 
$2,183,7HO  20 
2,510,0«0  79 
3,241,370  r)2 
2,563,972  .'to 
3,332,410  10 


PER  MILE  OPERATED. 


Tear. 

1885  ... 

1886  ... 
1887... 

1888  ... 

1889  ... 


Average 

tnilte 
Operated. 
1,317 
1,317 
1.347 
1,463 
1,493 


Earningt 
per  mile 
of  Road. 
$4,646  00 
5,116  00 
5.927  00 
5,242  00 
5.390  00 


Expense* 
per  mile 

ot  Road. 

$2,989  00 
3,210  00 
3,520  00 
3,4>*9  00 
3,158  00 


fill 

gap. 

■a|gi 


."=."<  B  B  S  i 


^tt  earninga 

per  mile 

of  Road. 

$1,658  00 

1,906  00 

2,407  00 

1,753  00 

2,232  00 


2  re 


S 

S: 
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STATEMENT  OF  TONS  AND    PASSENGERS  CARRIED  ONE  MILE 

AND  EARNINGS  PER  TON  AND    PASSENGER   PER 

MILE.  1884,  TO    1889,   INCLUSIVE. 

Xarningt  Earningt 

Per  Ion  Paaetigert  Per  Passenger 
Tons  Carried  Per  Mile     Carried        Per  Mite 
One  Milt.      In  Oents.  0)ie  Mite. 


Tear. 


Average 

MUes 
Operated. 


1884.... 1,317 

1885 1,317 

1886 1.317 

1887 1.347 

1888 1,463 

1889 1,493 


137,104,5-Z3 
168.631,765 
192,565,914 
24l.877,-J30 
242.619.703 
260,317,174 


2-90 
2-72 
2-60 
2-39 
2-19 
2-10 


FREIGHT  STATISTICS. 


26,101,932 
26,124.126 
41,261,583 
54,284,440 
58,768,294 
e4,125,578 


1889 

Freight  eaminRS $5,464,952  04 

Total  tons  earned.. 1,662,712 

Tonsoarrieil  one  mile 260,317,174 

Mileage  of  freight  tnihin 2,228,255 

"       loaded  freight  iv<n 30,185,734 

"        empty  Ireigbt  cars ll,6V!7,4e6 

"        freight  cnrH.  loaded  and  empty  ..  41,813,200 

"        frei(<litenninea  ;cxcl.  switching).  4,327,674 

Freight  earulngs,  per  mile  of  roa<l $3,660  38 

"               "        per  train  per  mile $2  45 

„                "         per  car  per  mile 13-07ct». 

per  ton  per  mile 2-10  cts. 

Arerage  tons  to  each  train 116-83 

"               "       "     oar JJ.23 

"                "       "     loaded  car 8'6a 

"       cars  to  each  freight  train 18-76 

"       engines  to  each  iretglit  train 1-94 

•*       haul  of  each  tun  (miles) 156*56 


In  Oentt. 
4  33 
4-16 
3-07 
3-09 
2-79 
2-67 

1888. 

$5,312,'J40  15 

1,720,670 

242,619,703 

2,249,884 

30,152,677 

12.5.59,958 

42,712,6j5 

4,177,593 

$3,831  47 

$2  36 

12-44  ots. 

2-19  ots. 

107-84 

6-68 

805 

18-98 

1-S6 

141-00 


PASSENGER  STATISTICS. 

1889 

Passenger  earnings $1,712,409  97 

Mail  and  exprcHi  earnings $472,427.59 

Number  of  passengers  carried 661.817 

"                    •'              '•       one  mile....  64,125,578 

Mileage  of  passenger  trains 1,605..527 

"                     '•         cars 9.072361 

"                    "       engines  (ex.switch'g)  2,152.264 

Passenger  earning'  jH-r  mile  of  road $1,146  96 

Mall  and  express  eirn'gs  per  mile  of  road.  $3 16  43 

Passenger  earviniis  per  train  per  mile  ...  106-66  cts. 

Mail  and  express  earn'gs  per  train  per  m.  29*43  eta. 

Earnings  per  passenger  per  mile 2-67  cts. 

Average  pacsengers  to  each  train.... 39  94 

*'        passenger  cars  to  each  train 5*65 

"        engines  tu  each  passenger  train.  1  34 

"        miles  traveled  by  ea<;h  passenger  66  89 


1888. 

$1,642,007  32 

$435,825  52 

569,156 

58,768,294 

1,711,790 

9,253.8.52 

2,444,609 

$1,122  36 

$297  90 

95-92  eta. 

25  46  cts. 

2-79  ct(i. 

34-33 

5-41 

1-43 

103-26 


REPORT  OF  STOCKHOLDERS'  AUDITOR. 


Denver,  Colorado,  March  1, 1890. 
To  the  Stockholders  of  the  Denver  <fc  Rto  Orande  Railroad  : 

Qentlemen — My  investigation  of  your  company's  accoimts 
has  been  conducted  under  authority  of,  and  in  conformity 
with.  Article  13  of  the  By-Laws,  dated  July,  1886. 

A  list  of  all  books  kept  by  the  company,  and  a  copy  of  the 
balance  sheet,  dated  December  31st,  1889,  has  been  furnished 
me  by  the  Auditor  of  the  company.  I  have  had  access  to  the 
books  and  accounts,  which  are  clearly  and  creditably  kept. 

All  explanations  or  information  called  for  from  officers  have 
been  promptly  given  and  have  been  satisfactory. 

I  have  examined  the  balance  sheet  and  the  accounts  and 
vouchers  relating  thereto,  and  in  my  opinion  the  same  is  a 
full  and  fair  balance  sheet,  and  properly  drawn  up  so  as  to 
exhibit  a  true  and  correct  view  of  the  state  of  the  company's 
affairs.     Respectfully  submitted, 

Charles  Wheeler, 
Auditor  for  Stockholders. 


BESSEMER  LAND  AND  IMPROVEMENT    CO. 

(BESSEMER,  ALA.) 


THIRD  ANNUAL  REPORT. 

In  reviewing  the  affairs  of  the  Company  for  the  past  fiscal 
year  now  about  to  end,  and,  as  well,  taking  into  retrospect  the 
whole  period  of  the  Company's  business  life,  there  is  seen  on 
every  hand  much  to  encourage  and  much  to  point  to  in  sub- 
stantial progress  and  achievement. 

When  the  work  of  a  brief  thirty-six  months  is  dispassion- 
ately examined,  with  its  origin  in  4,000  acres  of  field  and 
forest,  and  at  this  time  tlie  reality  of  a  goodly  sized  city;  fairly 
complete  in  the  essentials  of  a  municipality;  an  organized 
city  government;  its  public  credit  fixed,  and  recognized  as  on 
a  permanent  basis;  in  its  industrial  features,  pointing  to  five 
blast  furnaces  operated  within  the  city,  and  others  in  sight  of 
it;  with  nine  hundred  coke  ovens  illuminating  the  night  with 
their  ceaseless  fireo;  the  great  rolling  mill  and  other  extensive 
industries  giving  employment  to  thousands, — all  of  which 
may  be  seen  and  inspecteid,  and  need  not  be  enumerated  here; 
so  it  is  that  the  site  of  field  and  forest  is  changed  in  three 
years  to  a  centre  of  population  with  its  one  thousand  and 
more  buildings;  its  water  supply;  its  sanitary  system;  its 
numerotis  churches,  school  houses  and  organized  social  bodies; 
where  within  two  and  a  half  miles  of  its  spacious  City  HaJl, 
a  million  dollars  arc  paid  out  annually  in  wages;  these  briefly 
recited  facts  present  an  object  lesson  in  town  building  as 
remarkable  in  its  actual,  present  lesults,  as  it  is  full  of 
promise  for  that  near  future  of  still  greater  growth,  of  which 
the  past  achievement  is  but  the  initiatory  step. 

All  good  omens  certainly  beckon  Bessemer  onward,  but  it  is 
not  alone  the  duty  of  the  Land  Company  to  promote  its 
growth;  every  citizen  might  have  a  worthy  part  to  act  in  this 
good  work  of  city  building. 

FINANCES. 

The  obligations  of  the  Company  entered  into  in  previous 
years,  promotive  of  the  founding  of  large  and  permanent 
industries  here,  extended  into  the  past  year's  business,  and 
the  major  part  of  the  first  three  quarters  income  of  1889 
(April  Ist-Dec.  Slst)  was  absorbed  in  payments  on  these 
several  accounts. 

It  is  a  fitting  time  to  observe  that  of  all  the  remarkable 
features  which  illustrate  the  growth  of  Bessemer,  none  are 
more  conspicuous  or  more  commendable  tlian  the  wonderful 
financial  ability  which  has  marshalled  from  many  quarters 
the  very  large  capital  concentrated  iiere  in  coal  and  iron 
mines,  coke  ovens,  rolling  mills  and  other  costly  industries, 
and  it  will  be  a  source  of  satisfaction  to  every  stockholder  to 
learn  that  their  directors  are  the  chief  actors  in  this  great  work; 
the  laying  of  the  solid  foundations  of  Bessemer.  I  am  privi- 
leged to  say  this  because  I  did  not  share  in  this  large  and 
beneficent  achievement. 

•  ••••••• 

It  is  a  satisfaction  to  note  that  the  efforts  made  to  increase 
the  Company's  collections  have  met  with  fair  success,  and 
that  at  this  writing  the  Company's  finances  are  in  a  strong 
position,  with  the  promise  of  still  larger  cash  figures  for  the 
uew  year  upon  which  it  will  soon  enter. 
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In  the  fas'e  of  the  serious  drawbacks  referred  to  earlier,  the 
money  receipts  for  the  fiscal  year  now  closing  show  an 
increase  of  63  per  cent  over  the  previous  year. 

CASH  STATEMENT, 

CafhreeelpU,  April  1st,  188 S— March  3l8t.  1889  $111,374  51 

••     181,1889,        '■      3l8t,  ISMO 181,409  6j 

nfor  laatyeap $7i',035  09 

It  is  a  further  satisfaction  to  announce  to  the  stockholders 
that  the  Company  has  at  this  writing  no  outstanding  money 
obligations,  and  I  am  pleased  to  be  able  to  add  that  certain 
sums  of  money  heretofore  advanced  to  industrial  corporations 
will  be  returned  to  the  treasury  of  the  Company  at  an  early 
day. 

THE  WATER  WOKKS  PLANT. 

Coeval  with  the  sale  of  the  first  lots  and  the  erection  of  the 
first  buildings,  the  thoughts  of  your  directors  were  turned  to 
procuring  a  supply  of  pure  water  for  the  needs  of  the  coming 
population  and  their  industrial  wants.  Some  months  were 
spent  in  examining  different  systems  and  determining  plans, 
and  in  September,  1837,  the  work  was  undertaken,  but  owing 
to  very  inclement  weather  i'  was  not  completed  until  June, 
1888. 

This  large  investment  of  over  $100,000  was  undertaken  at 
that  early  da"  e,  solely  in  the  general  interests  of  the  citizens 
and  of  the  business  of  the  community,  and  not  in  expectation 
of  any  immediate  return  on  this  outlay. 

The  works  have  been  extended,  until  at  this  writing  there  is 
a  total  of  43,635  lineal  feet  of  mains  (8J^  miles),  and  the 
increase  of  business  is  satisfactory  at  this  date,  and  most 
promising  for  the  future,  as  appears  from  the  comparative 
figures  of  income  herewith  presented  : 
Number  of  perm'ts  issued  July  12th,  18S8,  to  March  3l8t. 

1899,105;  gros*  revenue  for  sim«  nerlod  .$'2,79G  60 

Number  nf  pt-r.u.l8  U.-ue  I  up  to  31sl  Murch,  1890,  252;  gross 

revenue  for  past  3  ear $9  633  78 

The  cost  of  maintenance  and  operating  expenses  may  be 
stated  at  $5,400  per  annum,  which  shows  that  withm  two 
years  of  the  completion  of  these  works,  and  in  the  period  of 
smallest;  population  and  business,  this  investment  is  already 
more  than  self-sustaining,  yielding  a  net  income  of  Sy.^  per 
cent. 

THE  COMPANY'S  KEAL  ESTATE. 

It  will  certainly  interest  every  stockholder  at  this  time  to 
examine  the  condition  of  the  Company's  extensive  possessions 
in  real  estate.  To  this  end  I  have  gathered  all  the  information 
attainable,  and  propose  by  impartial  and  uncolored  exhibits 
and  comparisons  t->  show  that  in  this  respect,  as  well  as  in  its 
improved  financial  condition,  this  Company  is  in  a  vei-y 
strong  position,  and  that  in  the  presence  of  such  facts 
increased  values  for  their  shares  may  confidently  be  expected 
by  stockholders  in  the  near  future. 

Stated  in  a  gi=neral  way,  the  Company  platted  about  15,000 
lots.  Deducting  reservations  for  industrial  plants  there  were 
in  the  beginning  about  13,500  lots  for  sale  (exclusive  of  about 
600  lots  added  during  the  past  year).  Of  this  total  number, 
th?  following  sales  have  been  made  to  real  estate  companies, 
under  inducements  to  make  improvements  here,  in  the  build- 
ing of  storei  and  residences  for  the  accommodation  of  popu- 
lataon  and  business. 

To  thi?  C.irolmi  Ri-al  Estate  Company  .  238  lots 

To  the  Orl«.4L8  Liud  aud  BuUdiug  Company  153     •• 

To  tile  Natrht'z  LaiLd  ami  luaprovemont  Company l-.'-l      *• 

To  the  Wyllie  Laud  and  Iiui'rjvtmcnt  Comiiany 12o     '• 

Total 635      " 

TopnvatepurcLas  rs .  <iv;o     " 

Grand  total 1,565     " 

The  prices  paid  by  the  land  companies  per  front  foot  were  $10 
to  $35,  except  in  the  cases  of  a  few  special  lots  for  special  pur- 
poses. The  prices  paid  by  individuals  for  single  lots,  or  groups 
of  lots,  were  $10  to  §75  per  front  foot.  The  terms  and  condi- 
tions in  the  sale  of  lets  to  these  several  land  companies  pre- 
sent these  aspects.  The  concession  in  price  induced  the  erec- 
tion of  many  handsome  blocks  of  buildings,  notably  the 
"Charleston  Block"  and  others  on  Nineteenth  Street  and 
Second  Avenue.  The  immediate  result  was  of  course  to 
place  these  several  land  companies,  which  erected  buildings 
in  compliance  with  their  agreements,  at  an  advantage  over  the 
parent  Company  in  the  sale  of  their  remaining  lots.  But  while 
this  is  so,  it  does  not  foUow  but  that  this  Company  has  its  col- 
lateral equivalent  in  a  very  much  larger  number  and  better 
class  of  buildings  erected  than  could  have  been  otherwise  se- 
cured in  the  then  early  days  of  the  city; 

These  feature  of  our  early  beginnings  accoimt  for  the  follow- 
ing results,  as  shown  in  the  real  estate  transactions  of  the  year 
now  closing.  Three  of  these  land  companies  sold  during  the 
past  year  65  lots  at  prices  ranging  from  $10  to  $100  per  front 
foot,  and  aggregating  $68,000 -$1,050  each.  This  Company 
has  sold  in  the  same  period  44  lots,  at  prices  ranging  from  $10 
to  $73  per  front  foot,  and  aggregating  $33,000— $-500  each.  Lots 
vary  in  frontage,  being  30,  35,  45  and  50  feet  respectively. 

THE  VALUE  OF  THE  COMPANY'S  ASSETS. 

I  respectfully  direct  the  attention  of  stockholders  to  the  an- 
nual statement  of  the  Secretary  and  Treasurer  showing  the 
general  condition  of  the  Company's  affairs  to  be  highly  satis- 
factory.    I  direct  special  attention  to  four  items  in  this  exliibit 

1.  The  item  of  $477,646  87  represents  land  notes  and  interest 
eeoured  by  first  mortgages, 


To  particularize  the  present  condition  of  these  assets,  it  is  a» 
well  to  state  that  over  90  per  cent  of  this  total  represents  bills 
receivable,  not  only  secured  by  the  original  mortgages,  but  upon 
which  one-fourth  to  three-fourths  of  the  purchase  moneys 
have  already  been  paid;  it  follows  that  the  remaining  payments 
are  assured  beyond  any  contingency.  By  reference  to  the 
treasury  stateiiiisnt  it  will  be  seen  that  payments  on  account 
of  land  notes  aggregated  the  past  year  $16"5,.567  74.  The  en- 
tire sum  of  $477,645  87,  in  remainder  with  unimportant  excep- 
tions, falls  due  in  the  coming  fiscal  year,  and  in  the  present 
promising  future  for  this  city  may  reasonably  be  expected  to 
be  substantially  liquidated  in  the  period  named;  of  the  smaJJ 
remaining  amount  of  bills  receivable  (less  than  ten  per  cent),  in 
addition  to  the  original  liens  on  the  lands  the  paper  is  other- 
wise well  secured,  so  that  the  entire  land-note  a.ssets  are  in  the 
most  approved  shape,  and  will  realize  cash  in  the  near  future. 

3.  Loans  of  money  to  coiporations  and  individuals,  $127,- 
937  80,  on  collaterals,  all  well  secured. 

3.  Cash  in  bank,  subjnct  to  check,  and  short  date  loans 
equivalent  to  cash  as  needed,  $75,984  55. 

4.  The  water  works  plant  is  steadily  changing  its  once  de- 
pendent position,  and  promises  in  the  coming  year  to  advance 
itself  to  a  handsome  paying  condition,  and  so  adds  to  the 
favorable  financial  condition  of  this  Company. 

The  cash  balance  will  also  be  noted  as  much  larger  than 
heretofore  at  this  season  of  the  year. 

As  satisfactory  as  these  exhibits  must  be  to  the  stockholders,. 
an  analysis  of  the  intrinsic  values  in  the  Company's  real  estate 
will  be  'still  more  so. 

OVER  11,000  CITY  LOTS  FOR  SALE. 

The  present  lot  holdings  of  the  Company  comprise  over 
13,500  lots.  Reserving  areas  for  coming  industrial  plants,  it 
is  interesting  to  review  these  values,  soon  to  be  active  assets 
of  the  Company  by  sales  from  month  to  month,  in  the  next 
few  years.  To  do  this  inieUigently  and  prudently,  I  will 
reverse  the  some-time  policy  of  land  companies  and  use  for 
illustration,  minimuvi,  instead  of  maximum  figures  for  lot 
valuations. 

The  average  price  of  lots  on  all  the  sales  made,  say  1,555- 
lots  has  been  $515.  The  average  price  of  lots  on  sales  to  indi- 
viduals has  been  $617. 

To  exhibit  the  remarkable  strength  of  this  Company's  real 
estate  position,  I  make  a  comparieon  based  on  the  lowest  of 
the  averaged  figures,  and  on  transactions  taking  place. 

1.  When  the  city's  population  was  at  its  minimum  point. 

3.  When  its  industrial  plants  were  hardly  more  than  pros- 
4)ected. 

3.  When  the  city  itself  was  hardly  more  than  a  venture,  a» 
against  present  permanent  and  promised  conditions  which 
show  : 

1.  A  large  and  rapidly  growing  population. 

2.  Fifteen  million  dollars  centered  here  in  furnaces,  mines, 
rolling  mills  and  other  extensive  industries,  with  large  attend- 
ant ya,y  rolls,  believed  to  amount  to  a  million  dollars  a  year 
within  a  radius  of  two  miles  and  a  halt  from  the  City  Hall. 

3.  With  the  city  itself  a  recognized  municipality  with  a 
high  credit  and  bright  future. 

If,  then,  under  the  former  doubtful  and  meagre  conditions 
the  prices  of  lots  averaged  $545  and  $617  each,  it  will  certainly 
bs  a  very  conservative  estimate  to  make  calculations  on  the- 
basis  of  the  smallest  figures. 
If  these  11.000  lots  ar^  sol  1  ■  tonr-tbird  of  $'>45,say  at  $180 

aveiag-,  or  at  $3  tO  per  front  foot f  2,000,000- 

Ifat  two-th  rJs.  or$T  -^i)  pt-r  flout  foot.  or$j60 4,000.000 

If  at  the  list  average  $10  80  pi-r  fr  nt  fori,  or  *'l5alot  .     6,000,000- 
If  sold  at  au  averaj^t;  ol  .f  15  per  front  tout,  it  would  amuunt 

toove- 8,000,000 

These  comparative  statements  show  calculations  on  mini- 
mum figures,  all  below  the  average  figures  of  the  actual  sales 
of  the  past  year,  these  having  been  made  from  $10  to  $100  per 
front  foot,  certainly  an  average  of  more  than  $15,  the  maxi- 
mum figures  of  the  above  exhibit. 

Is  it  then  unreasonable  to  calculate  that  in  the  changed  con- 
ditions by  which  Bessemer  is  now  environed  the  still  greater 
changes  growing  out  of  the  planting  here  of  large  industries 
and  the  certain  consequent  growth  of  population  and  business 
that  within  the  next  two  years  $15  a  front  foot  will  be  consid- 
ered a  low  price  for  a  lot  anywhere  in  Bessemer,  especially 
when  $10  per  front  foot  is  being  actually  paid  now  in  what  are 
regarded  remote  sections  of  the  city  ? 

In  further  proof  ^that  city  lots  in  new  Southern  cities  are 
advancing  in  value  rather  than  receding,  I  note  the  recent 
sale  of  576  lots  of  average  size  in  a  new  Southern  city  for 
$650,000,  or  an  average  of  $1,139  per  lot,  equal  to  $32  50  per 
front  foot,  without  a  single  industrial  plant  as  yet  in  opera- 
tion, and  the  first  stores  and  residence  houses  only  now  being 
built. 

It  is  a  truism  that  the  main  point  in.  a  comparison  is  the 
poitit  of  view;  hence  I  have  kept  within  the  safe  limits  of 
fairest  comparison  by  using  the  smallest  possible  figures  in 
estimating  prospective  land  values  in  Bessemer,  despite  the 
data  before  me  of  lot  values  in  other  new  and  growing  South- 
ern cities  stated  in  much  larger  figures,  and  subsequently 
more  than  realized.  With  these  facts  so  well  known  I  have 
purposely  understated  land  values  here,  so  that  in  three  to  five 
years  the  actual  figures  realized  will,  I  am  sure,  lai-gely  exceed 
those  now  used  only  for  safe  illustration.  Under  these  ascer- 
tained facts  no  earnestness  of  language  is  needed  to  impress 
stockholders  with  the  value  of  their  property  nor  to  assure 
them  that  present  market  quotations  have  grown  out  of  the 
want  of  authentic  information  of  the  Company's  actual  posi- 
tion which  is  now  given  fully  and  impartially, 
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"  The  South,"  says  the  late  Representative  W.  D.  Kelley,  of 
Pennnylvania,  "  is  the  cominp;  Et  Dorado  of  American  adven- 
ture," and  these  real  estate  transactiona  prove  his  prediction. 
TILK  OUTLOOK  FOR  BESHEVIKR— 1890-91. 

Having  shown  what  has  been  accomplished  here  in  three 
short  years  in  town  building;  having  shown  the  strength  of 
the  Company's  present  tinapcial  position;  having  shown  its 
wonderful  future  in  real  estate  wealth;  it  is  in  order  to 
demonstrate  the  means  to  the  end  of  realizing  these  indicated 
results.  The  founding  here  of  industries  which  will  require 
skilled  labor;  the  bringing  here  of  a  desirable  white  popula- 
tion; these  are  the  means  to  the  end,  which  properly  availed 
of  will  secure  15,000  population  here  in  the  next  two  years. 

Let!  us  examine  Bessemer's  uuequaled  advantages  from 
the  manufacturing  investor's  standpoint. 

First,  in  iron  making,  here  is  a  city  with  the  heavy  founda- 
tion work  accomplished,  inviting  capitalists  to  enter  in,  free 
of  cost  and  build  their  sujierstructures.  All  iron  industries 
have  over  $4  i>er  ton  advantage  in  price  of  pig  iron  over  Pitts- 
burg. The  iron  ore  can  be  mined  and  put  in  the  stock  houses 
of  Bessemer  furnaces  at  75  cents  per  ton.  Coal  yielding  63' ^ 
per  cent  in  co.ke  costs  in  stock  house  ^11 '80  per  ton  for  coke. 

To  contrast"  the  growth  of  Southern  iron  making,  I  will 
mention  that  the  entire  output  of  pig  iron  in  the  State  of  Ala- 
bama in  1880  was  77,190  tons,  while  the  furnaces  of  Bessemer 
will  alone  put  out  250,000  tons  in  1890. 

TKK    aa£A.T   CONSOLIDATION   OF    COAL  AND    IRON   MINING. 
FURNACE  AND  COKING  INTERESTS. 
During  the  last  year  the  several  extensive  properties  at  and 
near  Bessemer  were  consolidated  under  the  name  and  fran- 
chise of 

THE  DeBARDELEBEN  COAL  &.  IRON  COMPANY, 
with  a  capital  of  $10,000,000.  This  great  corporation  also 
"  owns  4,683  shares  out  of  a  total  of  8,308  shares  of  the  Eureka 
Mining  &  Furnace  Company  of  Oxmoor,  near  Btssemer.  Two 
new  17-foot  furnaces,  with  complete  plant;  valuable  coal 
mines,  and  also  the  largest  iron  ore  banks  in  the  South  are 
embraced  in  this  property." 

^  The  aggregated  property  of  the  consolidated  DeBardeleben 
Company,  together  with  that  owned  by  the  Eureka  Company, 
consists  of  "  seven  blast  furnaces,  new  and  fully  equipped, 
with  a  daily  capacity  of  800  tont  of  pig  iron;  seven  coal  mines, 
with  a  daily  capacity  of  5,000  tons;  seven  ore  mines,  with  a 
daily  capacity  of  4,000  tons;  nine  hundred  coke  ovens;  twenty- 
five  miles  of  standard  gauge  railroad;  limestone  and  stone 
quarries  opened  and  operated  by  the  Company;  also  nine  hun- 
dred and  forty  houses  of  all  kinds,  with  other  properties  and 
advantages  "  not  nece&sary  to  be  enumerated,  thus  making  the 
city  of  Bessemer  the  center  of  these  vast  and  constantly-in- 
creasing industries. 

BESSEMER  ANNUAL  PIG  IRON  OUTPUT  250,000,  AS  AGAIS8T 
ALABAMA'S  TOTAL  OUTPUT  IN  1880  OF  77,190. 

In  the  vast  field  of  iron  manufacture  the  sources  of  supply 
here  are  superabundant  and  cheap  from  this  colossal  corpora- 
tion, with  its  chief  office  in  Bessemer. 

OoL  McClure  of  the  Philadelphia  Times  has  made  this  pre- 
■diction  :  "I  have  studied  the  resources  and  opportunities  of 
Alabama  with  especial  interest  because  they  are  certain  to 
revolutionize  some  of  our  chief  sources  of  wealth  in  Pennsyl- 
■vania." 

Capital  in  iron  manufactures  will  soon  find  its  way  here, 
contributing  to  Bessemer  in  business  and  population,  and 
Col.  McClure's  prophecy  is  soon  to  be  fulfilled. 

Outside  of  iron  production  and  the  multiplication  of  iron 
manufacturing  industries,  Bessemer  has  three  other  wealth 
sources  on  which  to  develop  and  build  her  f  utui-e.  This  city 
is  PROXIMATE  to  the  vast  coal  deposits  of  Alabama;  proximatk 
to  the  cotton  fields  of  Alabama;  proximate  to  the  forests  of 
Alabama  yellow  pine,  yellow  poplar,  all  the  oaks,  ash, 
hickory,  gum,  chesnut,  maples,  walnut,  cherry,  beeuh,  bass 
wood,  pecan,  persimmon,  dogwood,  buckeye,  and  all  the 
cedars,  m  superabundant  supplies. 

Coal  can  be  contracted  for  at  SI  35  per  ton,  delivered  in  Bes- 
semer at  cotton  mills  and  iron  and  wood-working  establish- 
ments, as  against  S3  50  to  ?4  a  ton  in  New  England,  with  their 
further  disadvantage  of  much  greater  distances  from  supplies. 

Having  shown  that  this  Company  has  been  the  promoter  of 
great  iron  plants  and  other  industries  here;  having  shown  that 
it  has  come  to  a  strong  financial  condition,  it  is  next  in  order 
to  show  that  in  the  future  as  in  the  past  its  resources  will  be 
freely  used* to  advance  Bessemer. 

In  iTanuary  last  the  Directory  considered  a  proposal  for  the 
establishment  here  of  a  great  railroad  car-building  manufac- 
tory, and  have  made  all  the  financial  arrangements  required 
by  this  proposal  to  establish  this  enterprise  here  on  the  exten- 
sive scale  outlined  by  its  projectors. 

Fifty  acres  of  land  have  been  reserved  for  this  large  indus- 
trial foundation,  one  third  of  which  is  to  be  occupied  by  build- 
ings; several  hundred  skilled  workmen  will  find  constant  em- 
ployment here,  producing  a  number  of  finished  cars  daily,  and 
aggregating  a  business  of  millions  of  dollars;  the  effort  of  this 
and  other  industrial  establishments  will  largely  augment  the 
l)opulation  here  and  soon  advance  Bessemer  to  the  position  of 
a  leading  manufacturing  centre. 

On  the  first  of  February  last,  after  finding  the  necessity  for 
an  active  agency  at  some  central  point  in  New  England,  with 
the  view  of  communicating  with  the  large  class  of  Eastern 
mvestors  seeking  Southern  locations  for  their  industrial 
plants,  your  directors  opened  an  oflice  in  Boston,  placing  it  in 


charge  of  Mr.  S.  W.  Nickerson  as  general  agent  for  the  six 
New  England  States. 

The  Bessemer  Land  Company's  office,  in  Boston,  is  in  Room 
73,  in  the  splendid  building  of  the  Mutual  Life  Insurance 
Conipanv  of  New  York,  in  Post  OlHce  Square,  the  financial 
centre  of  that  city,  and  active  work  is  i)rogressing  in  those 
Slates  at  this  writing.  Very  favorable  results  are  expected 
from  this  organized  effort  to  reach  the  industrial  capitalists  of 
that  prosperous  section  of  the  Union. 

•  «••*••• 

Wm.  a.  Cocbtenat,  President. 


CASH   statement    BESSEMER    LAND    4   IMPROVEMENT  COM. 
PANY  FOR  THE  YEAR  ENDING  MARCH  31,  1880. 

RBCEIPTS. 

On  hand.  April  1. 1869 $3,536  81 

ra«h  frnni  snle»  or  lots 4,(i27  93 

RBnt«  fnim  honses .^.480  18 

Notes  collected 132.4i7  63 

luteiest  •  oUectert  3;<,120  11 

Water  rents  collected 7,733  78 

«18«,946  U. 
UlgUDRSBMKNTg. 
KstpensM — 

Taxes.eto $10  574  93 

GeucrHl ...., 3,%52  l;4 

Insuranoe 208  50 

Adverilstnif....' 7,101  35 

HoiiHx  repali'i 154  11 

Salaries  7.52fi  35 

CiiricD'  Wat(*r  Woik.'* 5,038  03 

Furniture   877  01 

Loans  to  Bepfeiucr  enterprises 61,127  56 

Cull  luaus  and  casb  in  bank 75,984  56 

Intel  car  "ud  discount  paid 660  12 

onfce  hi  lldtng 6,6i>8  24 

Truck  farms. 606  03 

ExteuBiouof  watir  pipes 1,322  39 

$184,946  41 

ASSETS. 

Land  notes  and  interest $477,646  87 

Loan  notes  and  interest 127,027  80 

Call  loans  and  casli  In  bank 75,984  55 

Tenement  and  (arm  houses 22,C<'Q  00 

Furniture,  tools  and  live  stouk... 1,500  00 

Soliool  house 2.897  42 

Water  works 120,000  00 

Offlee  bull<licig  and  lot v.so:)  00 

V'lisold  1018-11,200 at  $i  60perfroutfoot,or$180  per  lot  1,998.000  00 

Water  rents  uncolltoted 1,900  00 

$2,836,962  64 

LIAUILITIES. 

Cai^tal  stock $2,500,000  00 

There  Still  remain  in  the  treasury  1,695  shares  of  stock  of 
this  Company.     Par  value,  $169,500. 

Respectfully  submitted, 

H.  M.  McNUTT, 
Secretary  and  Treasurer. 
[The  Bessemer  Land  &  Improvement  Co.,  capital  §3,500,000 
— in  $100  shares — full  paid  and  non-a-ssessable,  publishes  its. 
third  annual  report  and  cash  exhibit  as  above  for  the  past 
fiscal  year,  for  the  information  of  stockholders.  The  Com- 
])auy  iias  no  shares  to  sell.] 


Interest  Payable  on  Bnnd)«  Sold.— A  firm  of  bankers, 
dealing  in  investment  securities,  write  to  the  Chhoniclk  as 
follows : 

It  bas  been  a  source  of  more  or  less  trouble  amongst  municipal  bond 
dealeis  in  the  purchase  and  delivery  of  munieipil  boud.s  to  determine 
Just  which  is  tlve  onrrect  method  for  tlio  computation  of  iutfrest  taat  a 
biud  carries.  As  you  are  aware,  municipal  bonds  are  invari^Jil/  sold  at 
a  staled  premium  •'  with  idterest  "  A  few  d  .y«  s  nco  we  made  a  sale  to 
a  liroker  m  thlscity  of  «50.000  municipal  bonds,  handed  him  a  state- 
ujent  which  computed  the  interest  for  ihe  actual  number  of  days  that 
hail  expir.'d  from  tliedalo  of  the  1  'St  interest  coupon  aud  usin>?  the3B5- 
day  flile  of  the  Interest  table  for  tlie  basl-.  Our  client  oljectcd  en  the 
trronnd  tliat  the  interest  on  Ibn  noads  should  bo  oo  uputed  cor  tlie  num- 
ber of  montlis  and  days  t'lat  h.id  ex  ilred  irom  tlie  date  or  tbo  hm  In- 
terest cnuiion,  and  that  the  360-day  side  of  tin  interest  table  stioeld  l)e 
used.    Tlie  result  of  this  was  a  dllfercnee  of  *10  iu  favor  of  our  client. 

To  day  we  ha%-o  purcliafed  a  block  of  bonils  from  a  Biston  dB;ilei'.  and 
lie  sen's  us  a  statement  cnuputius  the  interest  as  did  the  Now  York 
client  above  relcrred  to.  We  sold  the  bonds  to  a  tlrm  in  Ihij  city,  ren- 
dering thema  statement  and  co  iiputinif  tlio  iatnrest  i"  thi  same  man- 
ner as  did  tlic  parties  who  sold  us  tlie  bonds.  Our  client,  however,  cor- 
rected tlio  statement,  adviduR  us  that  tlie  cusom  Wiis  to  o  impute 
iuterest  on  "he  ;<65diyside  of  the  inter,wt  table,  and  cointinK  tiM 
actu  1  number  of  days  that  had  expired  from  the  date  of  tbc  last  Inter- 
est coupon. 

All  parties  connected  with  the  trans  lotions  noted  above  insist  that 
tlieir  particular  metliod  is  right.  Oar  understandinsof  the  muter  Is 
that  railroad  bonds  are  oomputed  on  the  360-day  side  of  the  interest 
table,  using  months  and  davs  as  tlio  basii ;  and  tnat  muuicipal  bonds 
should  be  computed  ou  the  3G5-(iay  side  of  tlie  interest  table,  usine  Uw 
actual  number  of  expired  days  as  the  ba.-'is.  It  is  our  opinion  that  it 
would  lie  of  ereat  service  to  municipal  bond  doale-s  generally  it  an 
absolute  method  was  mutually  asrreed  upon  and  adhered  to,  and  we 
think  that  notice  of  the  matter  comingtUrougUyour journal  mighthave 
tbe  desired  resalt. 

NeiT  Tork  Stock  Excliange.— New  Securities  Listed.— The 
Governing  Committee  of  the  Stock  Exchange  have  listed  the 
following  securities : 

Chicago  Rock  Island  &  Pacific  Raii.way.-$380,000  additlcna 
Exten.  and  f 'oil.  dveper  cent  bonds,  making  the  total  listed  $32,  J77,oo« 

EDISO.N  Ge.nkral  ELKCTRic  CoMrA^T.-*l,890,800  additional  capital 
stock,  making  the  total  amcunt  listed  $9,503,500. 

EvASSvriXK  &  iNiiiANAPOus  RR.-!i>540,0Oa  additional  conROl.mort. 
six  percent  gold  bonds,  making  the  total  amount  listed  $1,582,000. 

OiiKGO!!  iMfRDVEMKST  COMPANY.-$1.0O0,000  Consolidated niortgaga 
five  per  cent  gold  bonds,  issued  to  take  up  preferred  stock. 

The  securities  of  the  8t.  Louis  Iron  Mountain  &  Southern  BR.  ha  va 
been  stricken  from  the  list. 
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COMMERCIAL    EPITOME. 

Friday  Night,  April  11,  1890. 

The  progrefs  of  trade  for  the  spring  season  is  moderate, 
showing,  however,  some  improvement.  Inland  navigation  is 
partially  resumed  at  the  North  and  West,  a  steamer  having 
passed  the  Straits  of  Mackinaw  early  in  the  week.  Violent 
storms  have  again  damaged  many  towns  in  the  Middle  West- 
ern States,  but  no  serious  loss  of  life  is  reported,  The  flood  in 
the  Mississippi  River  shows  some  signs  of  abatement,  but  is 
still  causing  much  loss  and  inconvenience  in  the  bottom  lands 
near  to  its  banks.  A  great  speculation  in  wheat,  with  a 
marked  advance  in  prices,  has  followed  the  receipt  of  adverse 
crop  reports  from  many  States.  In  sympathy  with  wheat, 
prices  of  other  breadsttiffs  have  taken  a  higher  range.  The 
speculation  in  cotton,  on  the  contrary,  has  been  very  duU  until 
to-day,  when  it  became  more  active. 

The  business  in  lard  on  the  spot  has  been  quiet,  but  prices 
within  a  day  or  two  have  shown  an  advancing  tendency, 
closing  at  6@6'05c.  for  prime  city,  6'55@6'60c.  for  prime 
Western  and  6'30@6-90c.  for  refined  for  the  Continent.  Specu- 
lation in  lard  for  future  delivery  was  dull  until  to-day,  when 
there  was  some  advance,  especially  for  the  early  deliveries; 
there  was  not  only  a  demand  to  cover  contracts,  but  buying 
for  the  long  account,  and  sales  were  8,350  tcs.  at  6'55(a6'56o. 
for  May,  6'64@6'69c.  for  July  and  6'84c.  for  October,  closing 
steady. 

DAILY  CL08IN0  PBICE8  OF  LABD  FtlTtTBLS. 

Sat.       Mon.      Tuet.       Wed.     Thur.       Fri. 

MaydeUveiv o.    6-43       6-47       6-47       6-19       6-52       6  57 

June  delivery c.    6-50       6-54       6-f3       6-54       6-57       6-62 

July  delivery o.    6-56       6  59       6-59       6-61       6-64       6-68 

August  deUvery o.    6-63       6'64       6-64       6'65       6-70       6-73 

September  delivery o.    6-70       6-73       6-74       6-72       6-77       6'77 

October  delivery o.    673       6-76       6-79       6'77       6-81       6  84 

Pork  shows  a  partial  advance  and  closes  firm,  though  the 
volume  of  trade  is  small  at  $13@$13  35  for  new  mess,  $9  750 
^10  for  extra  prime  and  $12  35@$14  for  clear  back.  Beef 
closes  steady  at  $6@$6  25  for  extra  mess,  |7@$7  50  for  packet 
and  $11  50@$13  50  for  city  extra  India  mess.  Beef  hams  are 
steady   at  $13  50®  $14  per  bbl. 

Cut  meats  show  an  improved  demand  and  the  sales  to-day 
embraced  30,000  lbs.  pickled  beUies  at  5J^c.  for  14  lbs.  average 
and  SJ^c.  for  12  lbs.;  and  the  close  is  firm  at  9Xc.@10c.  for 
pilled  hams;  ^%c.^6c.  for  do.  shoulders  and  5i^c.@6c.  for 
bellies;  smoked  shoulders  Q%c.(g,Q%c.  and  smoked  hams 
103>^c.@10^c.  Tallow  quiet  at  4i^c.  Stearine  quoted  at  7%c. 
<g7J^c.  and  oleomargarine  at  5%c.@53^c.  Butter  active; 
Elgin  19i^c.@ 36c.;  other  creameries  13c.@19c.  Cheese  firm; 
.  State  factory  full  cream,  lOcgllJ^c. 

Coffee  on  the  spot  rules  firmer  at'lSJ^c.  for  No.  7  Rio,  with 
sales  to-day  of  700  bags,  including  No.  10  at  17c.  and  No.  6  at 
19J^c.  There  was  also  a  fair  business  in  the  mild  grades,  in- 
cluding Mocha  at  343^c.  The  speculation  in  Rio  options  has 
been  dull.  There  was  a  reduction  in  the  world's  visible  sup- 
ply, which  caused  holders  to  be  firm,  but  buying  was  slug- 
gish. To-day  an  early  improvement  was  soon  lost,  and  the 
close  was  steady,  with  sellers  as  follows: 

April 17-75C.  I  July 17-25c.  I  October 16-70c. 

llav 17-35C.    August 17-05o.    November 16-40o. 

June 17-35C.  I  September 16-90c.  |  December 16-40c. 

— an  advance  for  the  week  of  15®  30  points,  the  summer  months 
improving  the  most. 

Raw  sugars  are  firmer,  with  a  pretty  fair  demand,  closing 
at  4%c.  for  fair  refining  Muscovado,  at  5  7-16c.  for  Centri- 
fugal, 90  deg.  test,  the  sales  including  a  cargo  of  the  latter  at 
3  l-16c.,  c.  &  f.,  and  some  Muscovado.  87  deg.  test,  at  4  ll-16c. 
Refined  sugars  are  active  and  firm  at  7c.  for  Standard  crushed. 
Molasses  is  more  active  ;  two  cargoes  sold  to-day  at  31c.  for 
50  deg.  test.  The  tea  sale  on  Wednesday  was  a  large  one,  but 
went  off  at  steady  prices,  except  for  country  greens. 

Kentucky  tobacco  is  without  decided  change.  The  tornado 
at  Louisville  proved  to  have  interrupted  trade  less  than  was 
expected.  Seed  leaf  tobacco  shows  more  activity,  and  sales 
for  the  week  are  1,225  CEises,  as  follows:  300  cases  1888  crop, 
Wisconsin  Havana,  93^@  13i^c. ;  150  cases  1888  crop,  Pennsyl- 
vania Havana,  13®  13c.;  375  cases  1888  crop,  State  Havana, 
IZ%@  14c. ;  250  cases  1887  and  188a  crops,  Pennsylvania  seed 
leaf,  8®12J|c.;  100  cases  1888  crop,  Ohio,  83^®  10c.;  50  cases 
1888  crop,  Dutch,  private  terms;  and  100  cases  1888  crop.  New 
England  Havana,  16®  37c.;  also  650  bales  Havana,  65c.  @ 
$1  15,  and  600  bales  Sumatra,  $1@$1  75. 

On  the  Metal  Exchange,  Straits  tin  has  declined,  and  closes 
•weak  at  19"65c.  on  the  spot  and  19'75c.  for  July.  Ingot  copper 
is  entirely  nominal.  Domestic  lead  is  nominally  tmchanged 
at  3'87i^c.  The  iron  market  continues  depressed,  with  good 
brands  of  No.  2  pig  reported  offered  at  $16,  grey  forge  at  $15. 

Refined  petroleum  is  quoted  7"10c.  in  bbls.  and  9-30c.  in 
cases;  crude  in  barrels  7'30c.  and  naphtha  7*80c.;  crude 
certificates  are  again  lower  and  closed  at  80c.  Spirits  of 
turpentine  advanced  early  in  the  week,  but  closes  dull  and 
unsettled  at  43i^c.  Rosins  are  firm  at  $1 -35®  $1-30  for 
common  to  good  strained,  with  the  supply  light.  Wool  and 
hops  are  dull. 


COTT  ON. 

Friday.  P.  M.,  April  11,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  33,570  bales, 
against  34,377  bales  last  week  and  41,085  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,632,608  bales,  against  5,313,744  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1,  1889,  of  318,864  bales. 


Beceipttat— 

Sat. 

Man. 

Tue». 

Wed. 

Tkam. 

Fri. 

Toua. 

Galveston 

ElPaso,  &o... 
ifew  Orleans... 
Mobile 

377 

270 

7 

465 

21 

246 
212 

955 
32 

101 

415 

2,857 
706 

751 

142 

8 

203 

200 
215 

1,186 

1,235 

816 

28 

109 

50 

14 

30 
150 

790 

89 

77 

8 

2,557 
27 

188 

86 

17 

96 
165 

603 
33 

37 

65 

774 
395 

80 

""84 

10 

149 
167 

301 
59 

224 

30 
95 

853 
62 

550 
60 
40 

5 
15 

226 

217 

385 

97 

1 

656 

1.380 

2,130 

95 

8,136 

1,223 

Florida 

Savannah 

Brunsw'k,  &o. 
Charleston 

Port  Royal,&c 
Wilmington .... 

Wa8h'gton,*c 
Korf oik 

550 

1,659 

40 

383 

94 

15 

950 

West  Point... 

N'wp'tN'8,Ac. 

New  York 

Boston 

911 

385 

2,948 

428 

Baltimore 

Pliiladelph'a,<&c 

636 
3,003 

totals  this  week 

2,695 

6,683     3,3871     3,819 

2,314 

4,672 

23,570 

For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  comj-ared  with  last  year. 


showing  the 
1.  1889,  and 


Receipts  to 
April  11. 

1889-90. 

1888-89. 

«.iefc. 

Thi, 
Week. 

Since  Sep. 
1, 1889. 

This 
Week. 

Since  Sep. 
1,  1888. 

1890. 

1889. 

Oalveston . . . 

2,130 

828,474 

4,497 

648,310 

3,409 

6,624 

ElPaso.&o. 

95 

23,212 

107 

20,132 

New  Orleans. 

8,136  1,887,924 

8,123,1,623,828 

108,959 

167,102 

Mobile 

1,225 

238,329 

800 

206,632 

13,444 

8,853 

Florida 

550 

31,072 

26,467 



Savannah.  .. 

1,659 

911,236 

3,519 

798,317 

3,321 

21,369 

Bruns.,  &c. 

40 

161,385 

141,464 

56 

Charleston  .. 

383 

314,906 

1,581 

366,806 

4,567 

2,052 

P.  Royal,&o 

1,833 

240 

14,686 

Wilmington . 

54 

132,195 

1,407 

151,220 

5,270 

4,362 

Wa8h'tn,<&0 

15 

3,749 

3 

4,363 

Norfolk 

950 

392,234 

1,070 

471,876 

19,987 

4,870 

West  Point. 

911 

319,041 

5,999 

399,847 

NwptN.,&c 

385 

55,087 

2,187 

127,432 

382 

10,781 

New  York. .. 

2,948 

110,331 

5,372 

112,851 

137,550 

232,891 

Boston 

428 

67.738 

3,122 

87,606 

7,700 

8,000 

Baltimore.  .. 

656 

84,504 

1,136 

63,276 

6,856 

8,605 

PhU'del'a.&o 

3,005 

69,358 

1,244 

46,101 

11,103 

13,829 

Totals 

23,570 

5,632,608 

40,407 

5.313,744 

322,604 

489,334 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at- 


Qaly'st:On,&o 
New  Orleans 

Mobile 

Savannah.  .. 
Charrat'n,&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  &c 
All  others 


Tot. this  week 


Since  Sept.  l . 


1890. 


2,225 
8,136 
1,223 
1,659 

383 
69 

950 
1,296 
7,627 


1889. 


4,604 
8,123 
800 
3,519 
1,821 
1,410 
1,070 
8,186 
10,874 


23,570      40,407 


1888. 


1887. 


1,225| 
13,891 

310 
2,263 
1,821 

227 
2,073 
2,266 
4,398 


1,291 
7,938 

335 
2,610 
1,313 

239 
1,347 

364 
5,990 


28,504      21,627       56,305 


1886. 


7,741 
11,275 
841 
9,179 
6,454 
1,137 
9,625 
6,314 
3,739 


1885. 


6632,608  5313,744  5162,104  5091,818  4954,929  4624,818 


864 
10,732 

226 
3,174 

707 

146 
1,950 

967 
4,937 


23,723 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  49,490  bales,  of  which  27,091  were  to  Great  Britain,  1,410 
to  France  and  30,989  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Wetk  Endint  Avrtt  11. 

Fr<m  Sept.  U  1889.  to  Apr.  11, 1890 

ETporta 
from-' 

Export  td  to— 

Exported  to— 

Or  eat 

Conti- 

Total 

Great 

Conti- 

Brtt'n. 

Franee 

nent. 

Week. 

Britain. 

FrariM 

nent. 

Total. 

QalTeston 

2.3«9 

2,»29 

308.770 

34.66ti 

132.056 

473,486 

New  Orleans.. 

10,801 

! 

7,885 

16.816 

846.408 

3.14.808 

618.215 

1,690,43 

Mobile 



11,789 

44,789 

Savannah 



6,477 

6,477 

154,670 

30,326 

313.864 

628,760 

Brunswick 

102,(«3 

14,297 

117,17» 

Charleston.... 

61,284 

21,244 

168,152 

238,682 

Wilmington. . . 

79,161 

32.988 

112,149 

Norfolk 

»13,877 

87,756 

261,133 

West  Point.... 

154,034 

24,020 

178,064 

N'portNws.  Ac 

8,108 

3,108 

36.271 

96 

36,370 

New  York 

7,585 

1,410 

8,596 

111  ,591 

121.845 

37,772 

130.161 

689,778 

Boston 

l,>t87 

1,H67 

123,150 

2,814 

125,964 

Baltimore 

8,468 

1,471 

3,939 

61,001 

1,674 

46.526 

99,101 

Phlla<lelp'a,&o 

1,302 

231 

1,533 

25,220 

2,103 

27,328 

ToUl 

87,091 

1,410 

20,989 

49,490 

2,»l0,77o 

1BJ,385 

1,448.038 

4,622,198 

Total.  1888-89.. 

54.735 

12,978 

25.875 

93.078 

2.533  638'371,69a 

I,261.709'4.I70.04» 

Afbil  13,  1690.] 
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In  addition  to  above  exporta,  our  telegrams  to-night  also 
give  na  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Gorey,  Yale  &  Lambert,  84  Beaver  Street. 


On  ahipboard,  not  eltared-for 

LeaHng 
Stock. 

April  11,  o(- 

Ortdt 
BHtain. 

France. 

Otiusr 
Foreign 

OOOMt- 

teUe. 

Totul. 

Naw  Orleans... 
MobI.e 

4,300 
None. 
None. 
None. 
705 
10,000 
7,800 
6,000 

3,856 
None. 
None. 
None. 
None. 
None. 
900 
None. 

8,279 
None. 
500 
1,800 
None. 
None. 
5,950 
2,000 

3,358 

None. 

200 

900 

389 

1,600 

None. 

None. 

19,793 

None. 

700 

3,700 

1,094 

11,500 

14,660 

8,000 

89,164 
13,444 

Charleston ..  .. 

Sarannah 

OalTeston 

Norfolk..; 

NawYork 

Oiker  ports.... 

3,867 

621 

2,315 

8,487 

122,900 

23,367 

Tot*l  1890... 

28,805 

4,758     18,529 

6,847 

68,439 

264,165 

Total  1889... 
ToUl  1888... 

34,001 
20,438 

1,300 
8,703 

24,787 
20,153 

16,800 
7,687 

76,888 
56,986 

413,446 
663,917 

The  speculation  in  cotton  for  future  delivery  at  this  market 
developed  some  strength  during  the  first  half  of  the  week 
under  review.  The  Liverpool  market  was  closed,  and  it 
seemed  to  be  anticipated  that  it  would  open  after  the  Easter 
holidays  at  some  advance  over  the  prices  of  the  previous 
Thursday.  Hence  a  notable  absence  of  sellers.  On  Saturday 
reports  of  bad  planting  weather  caused  a  good  share 
of  attention  to  be  turned  to  the  next  crop.  On  Tuesday 
August  options  resumed  the  lead  in  volume  of  transactions, 
and  showed  more  strength  than  any  other  month.  The  ad- 
vance on  Tuesday  was  due  wholly  to  sx)ecu]ative  manipula- 
tion. On  Wednesday  the  Liverpool  report  disappointed  our 
bulls  and  prices  declined  slightly.  The  dearer  spot  market 
caused  the  early  months  to  receive  more  attention,  while  the 
return  of  favorable  planting  weather  at  the  South  caused  the 
next  crop  to  be  quite  neglected.  On  Thursday  a  slightly  firmer 
opening  in  response  to  a  stronger  Liverpool  report  was  fol- 
lowed by  great  dulness,  although  the  crop  movement  was 
quite  small.  To-day  there  was  more  activity  and  this  crop 
made  a  small  advance,  the  next  sharing  partially  in  the 
improvement.  Liverpool  advices  were  stronger,  the  crop 
movement  small,  and  the  two  influences  brought  out  a 
demand  to  cover  contracts  which  caused  the  advance.  The  fact 
that  April  and  August  options  brought  the  same  prices  caused 
a  good  deal  of  exchanging  from  the  spring  to  the  summer 
months,  the  bulls  thus  practically  getting  their  holdings 
carried  for  nothing.  Cotton  on  the  spot  was  marked  up  1-1 6c. 
on  Tuesday,  although  business  was  almost  at  a  standstill. 
To-day  there  was  a  further  advance  of  l-16c.,  middling  up- 
lands closing  at  11  9-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  192,200 
balee.  For  immediate  delivery  the  total  sales  foot  up  this  week 
1,869  bales,  including  389  for  export,  1,580  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week— April  5  to  April  11. 


UPLANDS. 


Ordinary ^Iti, 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Xxiw  Middling 

Strict  Ix)w  Middling 

Middling 

Qood  Middling '... 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    mon  Tnea  Wed    Tli.    FrI 


811,8 

9>e 

10 

107, 
101*16 

im 
ini« 
lilt,, 
ii's 

126,8 
1213,, 


8iiie 
10 

107,6 

10i»ie 
11>4 

ll'l« 

llll,6 

1178 

125,8 

121-'i,K 


8% 
9'l6 

101,8 

10% 

11 

llB.f. 

11J3 
11% 

111B„ 

12% 

1278 


8% 

93,8 

101 1  „ 
10>fl 

u 

11*16 

Ills 

11% 

ll"u 
1238 

127g 


87e 

95,8 
101,6 

lOOg 

lUie 

ll^ia 

Ilia 

11% 

1116,8 

1238 

127e 


81B,6 

9% 
IOI4 
10'n« 
1118 
1138 
ll»i« 

ni»,. 

127,6 
121°,8 


GULF. 


Sat. 


Ordinary y  lb. 

BIriot  Ordinary 

Qood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling I 

Middling I 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


816^ 

939 
IOI4 
lOliu 

ll-',6 
III9 
lll'l. 
1116,1 

I2ie 

12<,- 
13I18 


STAINED. 


Good  Ordinary |)  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


8'if 
9!i. 

1016 

1016,. 


IQOD  Toe*  Wed 


815l, 

938 
10>4 
lOiii, 

113,6 

lllfl 

mil, 

1113,8 

I2ie 

12»  I 

1811, 


9 

97l^ 
105,6 

10% 

1114 

11»1,1 
11% 

12 

12',6 
12»8 
1316 


9 

97,8 
106,6 
10% 

1114 

11»16 

11% 

12 

123,6 

1268 

l3>e 


Tb.     Prt. 


816., 
938 
IOI4 

10U,6 
llSl, 

lllfl 

ll»lie 

1116,8 

1218 

12J,8 
131,6 


non 

Taes 

Wed 

Th. 

§!'8 
9fi6 

1018 

1016,8 

10,8 

8=8 

914 
10,. 

15 

103,8 

9 
97,, 

106n 

10% 

1114 

llXlB 

11% 

12 

123,6 

1268 

ISie 


PrI. 


Sill. 
9H« 

1014 
ii'ia 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
oonvenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


Sai.  . 
Mon. 
Tues. 
Wed. 
Thur. 

rtt.. 


SPOT  HARKKT 
CLOSKD. 


gALEg  OF  SPOT  AND  TRANBJT. 


Ex 
port. 


eteadv  .. 
Steady  . . 
Dull  at  1 

Dull 

St  dy  at  I  ev.quo. 
Firm  at  ij.  adv. 


1  adv. 


^otal 289    1,580 


289 


sump. 


4^0 
160 

176 
430 

384 


Si>ec- 
Wl'n 


Tran- 
tit. 


Total. 


H'ltet 


729 
150 

176 
480 
384 


1,869  192,201 


16,400 
16,300 
37,900 
37,100 
24.700 
59,800 


The  dally  deliveries  given  above  are  actuaUy  delivered  tbe  day 
fNvlous  to  that  on  whloh  they  are  reported. 


The  Sales  and  Prices  of  Futures  are  shown  bf  the 
following  comprehensive  table: 


►J? 

u 

*  ST 

Us 
44 


Wen 


8  "§ 


b:   I 


d"? 


23^1  m4  ?3^l  ?2g|  ?2sf 

sin  Bi?t  5m  li.sf  liul 


'■00:^1 


000    '' 


MM      5 

I  ««: 

MMliM 


fr^ 


"    s? 


0M; 

mmIjm 


MM      5 

I  »    : 

M      MM 


MM     5 

I  eP; 

MMMM 
MMOM 


MM       ^ 
MM       5 

cio.    2 

IOm      '1 

I  e»: 

MMWM 
MMOM 

otp     g     MM     to 


11    % 
wit»    2 

rs»: 

MMI^M 
MMOM 

00    o 


MM      5^ 

Wifc    2 


MM      5 

eiA     2 

I  *.=>; 

MMrOM 


MM       5 

WW    2 
8*-: 

MMWM 
1*~^^1 

ww'^w 

MM      W 


MM      ^ 

i-lh-     2 

QUO)       1 

I  er: 

c     <0 


6 


w 


11  -i 
WW  2 
to©     ■< 

MMWM 
MMOM 

WW*W       , -        -         , .        -        . 

MM      M      WW      CO      MtO      M      ^^^^      <0 


WW 

MmOM 


WW 

?f.": 


wd^ 

roc 


WW^W      WW*^W      WW 


s. 


UK 


dw    2 

MMQOM 
MMOM 


oaoi^w     ww^-'w 


WW      ® 
WW      "• 

MMWM 
-MgM 


^>^       ^      ^t-^      ^      MM 


WW 
WM 

I  ®,": 

WW^u, 

aw    w 


WW 
-4  OS 

I  sy: 

MMOOM 
11^1 


< 

WW     2 
I  d    : 

MCOM 

I  ^9.^ 

I  W*W 

a>    w 


11       ^ 

WW    2 

»»►»; 

MMOM 

ww*w 
WW     ». 


MM      [^ 

WW    2 

CDi^M'^ 
MMWM 

osw'-w 


MM      ^       ^h'       ^       h*h^      >      i^^      ^ 


WW 
I^M 

I  6',-^: 

MMVIM 


coco      • 

I  @,^: 

♦-•HO*-* 


rco 


MM       ^ 
MM       IJ 

WW    2 

MO      •» 

I  e.": 


MMSpM      y^t-^tD*^ 
MMOM      MMOM 


WW^W     ww^w 

ll^lU      M      ^<l      W 


wdi*w 

WW      M 


00 


y*>^      >       >^>^ 

op    5    '^'^ 

tew    "< 
1  SI."; 

MMll»M 
MMOO 


oo*» 
Qy^     to 


MMiJkM 

0000 

CO  5D®(D 


00    !^ 
(oto    2 

rw     "I 

MMMM 
0000 


?o     ? 
teto    2 
00-j    ■< 
8sr: 
0000 


>^y^      h» 

00  5 
<6te    2 

WH'      'I 

1  e.": 

MMMM 
0000 


*io>    w    <0'&    OP    o>oa 


©o     IJ 
ttte    2 

Mt3     ** 

i  ir; 

MMMM 
0000 


Ifr-lt^ 


00  5 
WW     2 

1  el,"; 

MMMM 

©poo 

WW^W 
©CD      00 


y^>^      ^      M  ^      h*>^      ^      >.*^ 


00 
WW 

I  €1 


00 
©pop 


O©   5^ 

WW  2 
<1«)    "^ 

I  «r; 

MMMM 
pp©p 
ic3.  ©cii 


W'-'W      WO.^W 


00  5 

WW     o 

1  Si-; 

MMI^M 
PpPp 


00    !J 

MM      2 

i  8   ; 


M  ' 


M      MM 
ci  t  ©tj 


MU 


00  !J 

1  ®   ; 


OS 


MM      2 

«<e    '* 

I  s   ; 

MMWM 
0©©0 


©©     I4 

MM      2 

s»    ; 

©©00 


©©    !J 

MM      2 

I  9    : 

p©©© 

MM®M      M 


©00 


00 


©©    !J 

MM      2 

I  8   ; 

MMtpM 
000© 
Mci®00 
00-)      »J 


o©     IJ 
Mci    2 

I  9r; 

MM-3M 

o©o© 


M© 


iO,i 


M  >.      MM 


MM»M 

oopo 

»©       © 


e©  ^ 

MM  2 

00-1  ■' 

I  8  : 


MM      2 
©03      "^ 

I  »r; 

MMOOM 

ocp© 
o©    e 


MM      ^ 

??     < 

MM      2 

I  ®    ; 

M        MM 

4^1    *M 
O  © 


MM      > 

99    •< 

MM      2 
©00      "^ 

1  er: 

MMOOM 

©op© 

i4m°M 

o«     © 


MOM 

Op© 


MM        ^ 

00    5 

A*-    2 

00  1 

1  8    ; 

M       OOM 

9 1  §9 


I  8    ; 

M-WM 
0060 

00      © 


9| 
88 


I-*        1^ 
9|     < 

M  " 

I  «: 


9|  ? 

If '  2 

w  ^ 
I  8 


I  I 


l: 


> 


I  I 

I  8: 
I  I 


I  I 


1 


I  8 
I  I 


I   I 

I  e\; 
I  I  i 


I  I 


I  I 


•  Includes  hqIcs  In  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  840.600;  September-November,  for  November, 
636,200;  September-December,  for  December,  957, 20J;  September, 
January,  for  January,  1,570,100;  September-February,  for  February, 
1,123,100;  September-March,  for  March,  2.236.900. 

t^  We  have  included  in  the  above  tAble,  and  shall  continue  aaok 
weelt  to  give,  the  average  price  of  futures  each  day  for  each  montii.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver  "  Tha 
average  for  each  month  for  the  weels  is  i.iso  given  at  bottom  of  table. 

Traoisfcrable  Orders— Saturday,  ll-45c.:  Monday,  ll-50c.;  Tuesday, 
11-50C.:  Wednesday,  irSOo.:  Thursday,  H-55c.;  Friday,  ll-60c. 

The  following  exchanges  have  been  made  during  the  week; 

•02  pd.  to  eioh.  400  June  for  July. 


■06  pd.  to  exch.  200  April  for  June 
•03  pd.  to  exch.  100  May  foi  June. 
•02  pd.  to  exch.  100  Aug.  for  .luly. 
•19  pd.  to  exch.  100  Dec.  fur  Oct. 
01  pd.  to  exch.  100  Aug.  for  July. 
•02  pd.  to  exch.  300  May  tor  June. 
■01  pd.  to  exch.  400  May  for  June. 
.91  pd.  to  exoh.  100  April  for  .May. 


Even.  700  May  for  June. 

■01  i>d.  to  exeh.  500  May  for  July. 

Even  300  April  for  >I  ay. 

Even  200  April  for  June. 

■02  pd.  to  exch.  100  April  for  July, 

•02  pd.  to  excb.  300  Aug.  for  July. 
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The  Visible  Sopply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  CJontinental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  11),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1S90  1889  1888  1887 

Stock  at  Liverpool bales  l,14».odo     871,000     881,000     993,000 

Stock  at  London 15,000       13,000       i!3,000       15,000 

Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre... 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1,164,000 

884,000 

904.000 

998,000 

4,000 

2,200 

4,000 

4.600 

135,000 

31,000 

48.200 

34,000 

8,000 

17,000 

20,000 

27.000 

300 

400 

400 

300 

5,000 

12,000 

700 

1,400 

155,000 

133,000 

178,000 

256.000 

4.000 

3.000 

3,000 

4.000 

98,000 

70.000 

68,000 

52,000 

5.000 

10.000 

5,000 

6,000 

5,000 

10.000 

5,000 

11.000 

419.300 

288.600 

332,300 

396,300 

1,583.300  1,173,600  1 

,236,300  1,394,300 

384,000 

276,000 

205,000 

290,000 

230,000 

275,000 

237,000 

300,000 

28.000 

21.000 

46.000 

31,000 

322.604 

489,334 

610,903 

470,009 

89,519 

115,090 

223,111 

99,197 

3.573 

13.040 

7,240 

8.208 

Total  Continental  stocks 

Total  European  stocks. .  . . 
India  cotton  afloat  for  Europe. 
Amer.  cott'n  afloat  for  Europe. 
EgypUBrazil.&cafltforE'r'pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns. . 
United  States  exports  to-day. 

"^    Total  visible  supply 2,640,996  2,302,064  2,565,554  2. 

Of  the  above,  tne totals  of  American  and  other  descriptions  are  as 
ATtiencan— 

Liverpool  stock bales     910.000     691,000     659.000 

Coatlnental  stocks 316,000      184,000     214,000 

American  afloat  for  Europe...      230.000     275,000     237,000 

United  States  stock 322,604     489,334     610,903 

United  States  interiorstooks..       89,519     115,090     223,111 
United  States  exports  to-day.         3,573       13,040         7,240 


601,714 
follows: 

810,000 
293.000 
300,000 
476,009 
99,197 
8,208 


Total  American 1,901,696  1,767,464  1,951,2541,986,414 

East  Indian,  Brazil,  <tc. — 

Liverpool  stock 239,000  180,000 

Londonstock 15,000  13,000 

Continental  stocks 73.300  104,600 

India  afloat  for  Europe 384,000  276,000 

Egypt,  Brazil,  Ac,  afloat 28,000  21,000 


222,000 

23.000 

118,300 

205,000 

46,000 


173,000 

15,000 

103.300 

290,000 

34,000 


Total  East  India,  &c 739.300     594,600     614,300     615,300 

Total  American 1,901,696  1,767,464  1,951,254  1,986|414 

„  .  '''"iJJj'??*''®  8"PP'y 2,640,996  2,362,064  2,565,554  2,601,714 

Price  Mid.  Upl.,  Liverpool....  eisd.       Sia.ed.         55,,  d.       511,, d 

Price  Mid.  Upl.,  New  York....       lia,tC.        IOI30.  9%c.         los^c. 

US"  The  imports  into  Continental  ports  this  week  have  been 
78,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  278,933  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  75,443  bales  as  compared  with  the 
corresponding  date  of  1888  and  an  increase  of  39,383  bales 
as  compared  with  1887. 

At  the  Intbeior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89—13  set  out  in  detail  in  the 
following  statement. 


Charlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  Ohio. 

Total,  old  towns. 

Newberry,  8.  C... 

Raleigh,  N.C 

Tarboro,  N.  C.t... 
Louisville,  Ky.J.. 
Little  Rock,  Ark. 
Brenham,  Texas. 
Houston,  Texas. 

Total,  new  towns 

Augusta.Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  Ala 

Selma.  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 
Dallas,  TexaSjN... 
Sherman,  Texas* 
Shreveport,  La... 
Vicksburg,  Miss.. 
Columbus,  Miss.. 
Eufaula,  Ala^  . .. 

Griffin,  Ga 

Atlanta,  Ga 

Rome.  Ga 
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The  above  totals  show  that  the  old  interior  stocks  have 
iecreaaed  during  the  week  19,853  bales,  and  are  to-night  3.5,571 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,449  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  30.716  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  FOR  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Wetk  ending 
April  11. 

CLOSING  Q00TAT10N3  TOR  MIDDLINO  COTTON  ON— 

Satur. 

Mmi. 

TutI, 

Wednes.  \    rhuri. 

Fri. 

flalveston . . . 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 
Memphis  ... 

St.  Louis 

Cincinnati . . 
Louisville. . . 

1016,6 

1078 

1010,6 
1015,6 

lO's 
11 

1158 

11H«38 

11U,6 

11 
11 
11 

Ills 

1015,6 

10^8 
10io,e 

10% 
11 

115s 

1114a  Sg 
ii'he 

11 
11 
11 
Ills 

1015,6 

10% 

1015,6 

10% 
10% 

11 

1158 

lll4«% 

11U,6 

11 
11 
11 

Ills 

1015,6 

10% 
10i»i« 
10% 
10% 

1158 
11M®38 
lin,e 

11 
11 
11 
Ills 

10.5,. 

10% 

1016,6 
10% 

10% 

11 
1159 

lll4»38 

11% 
•11 
11 
11 

ll'a 

im 

ip. 

10% 

1015,, 

10% 
10% 

11 

11=8 
11>4®38 
11% 
11 
11 
11 
11% 

im 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10% 

Columbus.  Ga.  lO's 

Columbus,  Miss  IOI2  I 

Eufaula 10%  I 


Little  Rock....  10i« 

M  ontgomery  .  .  lO^s 

Nashville 11 

NatoheJ! 1013,6 


Raleigh 10%-11 

Rome 11 

Belma ■  lO's 

Shreveport lO's 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wuh 

Ending— 


Mch.  7... 
"  1«... 
"     21... 


BecHvU  at  t?>e  Port«. 


Apr. 


1.. 
11. 


1S8S, 

1S89. 

73,469 

(il,63S 

47,333 

80,O'2fl 

38,3 -;o 

84,273 

33,396 

61,573 

39,563 

48,500 

as.504 

40,407 

1880. 

63,554 
54,785 
38,547 
41,065 
34.377 
23,670 


SVk  at  Interior  Towns. 


1888,      1889.      1690 


302,608 
884,870 
376.960 
288.737 
249.536 
285.765 


a4«,C02 
215,870 
195.828 
175,633 
148,817 
128.779 


196,978 
175.649 
154,459 
128,127 
119,08-t 
89.005 


Rec'ftafTom  Plant 'n». 


1889.      1889.      1890. 


51,389 
29,695 
30,470 
19.173 
86,362 
14.733 


56,668 
49.294 
64,631 
81,578 
16,084 
80.969 


37.653 
33.406 
17,857 
14,783 
25.248 
3,549 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,719,169  bales;  in 
1888-89  were  5,437,148  bales;  in  1887-88  were  5,374,039  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  23,570  bales,  the  actual  movement  from  plantations  was 
only  3,549  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  30,969  bales  and  for  1888  they  were 
14,733  bales. 

Amount  of  Cotton  in  Sight  April  U.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
Lo  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89. 


Receipts  at  the  ports  toApr.ll  5,632,608  5,313,744 
Interiorstooks  on  April  11  in 
excess  of  September  1 86,36l|    113,404 


Tot.  receipts  from  plantat'ns 

Net  overland  to  April  1 

Southern  consumpt'n  to  Apr.  I 

Total  in  sight  April  11 

Northern  spinners  takings  to 
April  U 


1887-88. 


5,162.104 
211,935 


5,719,1695,427,148,5,374,039 
834,374  843,5.50'  855.124 
383,000  376,000;  349,000 


1886-87. 


5,091,818 
70,986 


5,162,804 
720,395 
303,000 


6,936,543  6,640,698  6,578,163'e,186,199 


1,629,184  1,635,816  1.527,069'l,427. 108 


tt  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  289.845  bales,  the  exccHS  as 
compared  with  1887-88  is  358,380  bales  and  the  gain  over  1886-87 
reaches  750,344  bales. 

Weather  Reports  by  Telegraph.- Telegraphic  advices  to 
us  from  the  South  to-night  indicate  that  the  weather  has  been 
quite  favorable  as  d  rule.  In  a  large  part  of  the  cotton  belt 
the  weather  has  been  dry,  and  where  rain  has  fallen  the  pre- 
cipitation has  been  light.  Outside  of  the  flooded  districts  prep- 
arations for  the  next  crop  are  generally  making  good  head- 
way. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  .56  to  81. 

Palestine,  Texas. — There  lias  been  no  rain  aO  the  week.  The 
thermometer  has  ranged  from  54  to  90,  averaging  73, 

Huntsville.  Texas. — The  weather  has  been  dry  all  the  week, 
and  planting  is  active.  Average  thermometer  73,  highest  88, 
lowest  54. 

Dallas.  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  68;  the  highest  being  83  and 
the  lowest  44, 

San  Antonio,  Texas. — It  has  been  showery  on  one  day  of 
the  week.  Plowing  and  planting  are  progressing  finely.  The 
thermometer  has  averaged  64,  ranging  from  42  to  86. 

Columbia,  Texas. — Telegram  not  received. 

Brenham,  Texas. — Telegram  not  received. 
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New  Orleans,  Louisiana.— Vfe  have  had  rain  on  one  day  of 
tlie  week,  the  precipitation  beiug  seventeen  hundredths  of  an 
inch.     The  thermometer  has  averaged  70. 

Shreveport,  Louisiana.— There  has  been  no  rain  all  the  week. 
The  thermometer  ha.'*  averagwl  68,  ranging  from  47  to  84. 

CoJumbtis,  Missi.'!sipp}.— There,  has  been  no  rain  all  the 
week.  The  thermometer  has  ranged  from  40  to  76,  averag- 
ing 57. 

Leland,  Mis.'iissippi.—We  are  still  high  and  dry.  The  river 
is  falling  and  the  weather  clear  and  spring-like.  Cotton  plant- 
ing commences  this  week  on  land  that  was  not  overflowed. 
Average  thermometer  67,  highest  80  lowest  51. 

Meridian,  Mississippi— tfo  rain  has  fallen  during  the  week. 
Farmers  are  busy  plowing  and  planting.  More  fertilizer  is 
being  used  than  ever  Ijefore,  and  there  will  be  a  considerable 
increase  in  the  cotton  acreage. 

Vickshurg.  Mississippi.— li  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  live  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  59  to  81,  averaging  70. 

Little  Rock,  Arkansas.— The  week  has  passed  without  any 
rain  and  the  weather  is  now  clear  and  pleasant.  Planting  has 
been  greatly  delayed  by  previous  wet  weather.  Average 
th««mometer  65,  highest  83,  lowest  48. 

Helena,  Arkansas.— The  weather  has  been  excellent  during 
the  week  with  no  rain.  The  overflow  has  extended,  and  it  is 
claimed  will  continue  here  ten  days  but  longer  below.  Farm 
work  is  progressing  rapidly  on  uplands.  The  thermometer 
has  averaged  63,  the  highest  being  80  and  the  lowest  44. 

Nashville,  Tennessee^— ^e  have  been  without  rain  all  the 
week.  The  thermometer  has  ranged  from  40  to  81,  averaging 
60. 

Memphis,  Teymessee.— The  weather  ha^  been  warm  and  drv 
all  the  week.  The  river  is  two-tenths  of  a  foot  below  high 
water  mark  and  falling.  Plowing  is  making  good  progress  on 
the  uplands  and  in  the  valley  below  cotton  planting  is  pro- 
gressing where  not  interfered  with  by  high  water.  The  ther- 
mometer has  averaged  64.  ranging  from  50  to  79. 

Mobile,  Alabama.— We  have  had  one  shower  during  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Planting  is  making  good  progress,  but  is  delayed  in  some 
sections.     Average  thermometer  68,  highest  84.  lowest  58. 

Montgomery,  Alabama. — With  the  exception  of  light  rain 
on  two  days  the  weather  has  been  dry  and  pleasant  during 
the  week.  The  rainfall  reached  forty-two  hundredths  of  an 
inch.  Cotton  is  coming  up  and  doing  well  thus  far.  The 
thermometer  has  averaged  66,  the  highest  being  84  and  the 
lowest  48. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  fifty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  64,  ranging  from  51  to  79. 

Auburn,  .4iaia»ia.— Rainfall  for  the  week  forty-si.x  hun- 
dredths of  an  inch.  Farming  operations  are  satisfactorily 
progressing.  The  thermometer  has  ranged  from  45'5  to  80, 
averaging  64.  ,     •        "' 

Madison,  Florida. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  forty  hundredths  of  an  inch. 
Average  thermometer  68,  highest  85  andlowe.'-t  52. 

Columbus,  Georgia. — We  have  .haxl.  rain  on'  one  day  of  the 
week,  the  rainfall  reaching  forty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  the  highest  being  75  and  the 
lowest  46. 

Savannah,  Georgia. — The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  one  day.  The  thermometer  has 
averaged  69,  ranging  from  56  to  87. 

Augusta,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  one  inch  and  thirty-seven  hundredths. 
The  thermometer  has  ranged  from  50  to  84,  averaging  67. 

Charleston,  South  Carolina. — We  have  had  dry  weather  all 
the  week.     Average  thermometer  67,  highest  82,  lowest  56. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  the  highest  being  84  and 
the  lowest  47. 

Wilsoti,  North  Carolina. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  forty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  ranging  from  30 
to  86. 

Tlie  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  April  10,  1890,  and  April  11,  1889. 


New  Orleans Above  low- water  mark. 

Memphis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Bbreveport Above  low-watermark. 

Vlcksburg Above  low-water  mark . 


Apr.  10,  '90. 


Fetl. 
15-8 
35-5 
17-7 
27-6 
47-5 


Apr.  11,  '89 


Feel. 
10-9 
16-2 
8-1 
19-9 
23-3 


Note.— Reports  are  now  made  in  feet  and  tenths. 

In-dia  Cotton  Movement  from  all  Forts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  10. 

BOHBAr  RECElrXS  AND  SHIPMENTS  FOR  FOUR  YEARS. 


ShipmenU  tinee  J€ni.  1. 

Greai    0<mtir  |  „  ,   ,  I    Oreal      Oonli- 
Brifn.   new.  |  ro<a(.  >  Britain    »en(. 


BeceiptM. 


Thit 
ifeek. 


Since 
Jan  1. 


704,000  79.000  1,024.000 
7 1 4,000  67.000  1 ,007.000 
410.000  68,000  728,000 
462.000  79.000'  770.or0 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales,  and  a  decrease  in  shipments  of  8,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  10,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  .January,  ff>r  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


BMpmtnttfOr  IKt  week. 

Sliipmentt  tinee  Jm 
Britain.    OmMnenl. 

luary  I. 

Qreat 
Britain. 

Oonti- 
yienl. 

Talal. 

TMat. 

Calcutta - 

1890 

3,000 

3,000 

80,000 

48,000 

68.000 

1889 

2,000 

2,000 

24,000 

38,000 

62,000 

Madras— 

1890 

.0,000 

4,000 

9,000 

1889 

...... 

5,000 

2,000 

7.000 

All  others— 

1890 

13,000 

11,000 

27.000 

1889 

2,od6 

2,000 

23,000 

14,000 

37.000 

Total  aU- 

1890 

3,000 

3,000 

38,000 

66,000 

104,000 

1889 

4,000 

4,000 

52,000 

54,000 

106,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  hales  less  tlian  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  PROM  Al.L  INDIA. 


ShipmenU 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Sfnte 
Jan.  1 . 

ThU         Since 
week.      Jan.  1. 

Thit 

week. 

Sinee 
Jan.  1. 

Bomb%y 

All  other  ports. 

65,000 
3,000 

704,000    68.000 
104.000      4,000 

714,000 
106,000 

45.000 
7,000 

410,000 
114.000 

Tot.ll 

68,000 

808,000    72,000l     820,000 

52.000 

524,000 

Alexandria  Receipts  and  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
April  9. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cautars*) — 

This  week 

Since  Sept.  1 . 

10,000 
3,103,000    1 

5,000 
2,702,000 

10,000 

2,843,000 

ThU       Since   ! 
toeek.    Sept.   l.j 

Thit  \    Since    1    Thit       Sinee 
week,  j»«p^   1.  j  week.    Sept.  1. 

Exports  (bales)— 

.To  Liverpool 

To  Continent 

j               I 
2,000243,0001 
7,000  137.000| 

3,000  213,000 
4,000  132,000 

3,000  226.000 
4.000  140,000 

7,000  366,000 

Total  Europe 

9,000' 380,000! 

7.000  345,000 

A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  9  were  10,000  cantars  and  the  shipments  to  all  Europe 
9,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yams  and 
steady  for  shirtings.  The  demand  for  both  yarns  and  cloth 
is  good.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 

1889. 

32>  Oop. 

8»4   U>t. 

OoU'n 
Hid 

32»  Oop. 

814  Ibt. 

Ooirn 
Mid 

Twitt. 

Shirtingt. 

UpCdt 

Twitt. 

Sh  irtinj/t. 

Upldi 

d.         d. 

8.    d.      s.    d. 

d. 

d.        d. 

8.    d.      s.    d. 

d. 

Moh.7 

8»i6»8iiie 

Nominal. 

61. ► 

7i»ie»87i, 

6    1    »7    m 

5S8 

"  14 

S'>18*8Ui6 

Nomina). 

6'« 

711i,8a87i. 

6    1     »7     II9 

9"i« 

"  21 

SSi.aSiiiB 

Nominal. 

61a 

715l«»8»l8 

6    1     »7     II9 

5"  « 

"  2!i;8'*,BS8iiie 

6    2     <»7    3 

H^ 

716838T,° 

6    1    a7    l<a 

511  « 

Apr.  318'  8*811  le 

6    2    «7    3 

6% 

71»i«a8',.  6    1     ®7    11-,'   5% 

"  ll:8ii,e»8U-e 

6    2     a>7    3 

e^      81i,   <l89,.r6    3     »7     3m   5l3)e 

East  India  Crop.— From  Messrs.  Gaddum,  Bythell  &  Co.'s 
report,  dated  Bombay,  March  7,  we  have  the  following: 

In  the  up  couutiy  markets  arriva's  still  keep  iii>.  and  t'ia  week'a 
supplies  are  only  700  bales  eli)w  last  week's.  The  Holi  bolidayg  whtoli 
are  hold  next  wrek  will  cause  a  falling  off  in  the  supplies,  as  moat  of 
the  markets  aie  dosed  durinj;  the  festival.  There  has  been  rain  in 
some  parts  of  the  Oimira  and  Dbollera  districts,  lut  the  showers  being 
very  light,  no  damage  hai  b^en  done.  In  the  TinneveUy  district  rain 
bas  also  fullai',  but  no  Oamagc  to  the  crop  is  anticipated. 

The  final  forecast  report  on  the  cotton  crop  in  the  late  dis- 
tricts of  the  Bombay  Presidency,  was  issued  by  tbe  Revenue 
and  Agricultural  Department  of  the  Government  of  India 
under  date  of  Simla,  March  3,  as  follows  : 

Thelatiat  reporH  show  ihe  gro.«s  area  to  beueariyti  7  anil  9"T  per 
cent  respectively  1  hove  the  area  of  1888-9  aul  the  average  of  live  years. 
There  Is  a  generjl  increase  except  in  <Iuj  ira',  where  a  consi'lerabl?  tall 
la  the  area  of  the  Ahinedahad  distri  t  has  retucel  the  sross  area  of  the 
province  For  the  preslden  y  nroimr  the  <■.  leal  tton  of  <i»tturn  Is  baaed 
on  the  t')rniuhe  prepared  by  aoouituitles  of  expTi-  and  on  the  anoa 
estimates  returned  from  each  Tnlukii;  and  for  Bind,  for  which  n.)  saoh 
formula'  r'xists,  ou  the  acre  ylell  returned  from  e  icii  iliatrlct.  For  the 
native  states  tbe  outturn  Is  calcul  ted  from  the  unna  yield  report«<S 
on  the  basis  of  tbe  yield  of  tbe  net  u'h  boring  British  ilistii  fs.  The  yield 
for  three  dIvisioDS  of  the  prcslileucy  proper  is  estimated  at  .544,069 
hales  ((Jujarat  I8.'i.023.  n-ccau  2';2.05rt.  «od  Kir.iatak  96,387),  or 
about  31  par  ent  ah')\o  that  of  Inst  .year.  Tiie  yl>-ld  wou  d  li  ivo  been 
greater  had  not  the  late  rains  hel  i  back  which  among  otb-r  oansos  in- 
juriously affected  the  (Jujarat  an  I  K  iruatak  o  ops 

The  Bombay  Cotton  Company's  report  of  date  March  14 
says: 
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Tlie  receipts  darlog  the  past  fortnight  have  been  smaller  than  last 
year,  which  may  be  accounted  for  to  a  great  extent  by  the  Intervention 
Of  the  noli  holidays.  Broach  is  arriving  in  large  quantities,  aud  the 
quality  ha'<  given  general  satisfaction.  There  seems  every  piobalnllty 
of  this  crop  turning  out  rather  larger  than  was  at  first  anticipated. 
The  receipts  from  the  DhoUera  districts  arc  Inorejslng,  and  continue  to 
■how  satt-factory  quality.  That  this  crop  will  be  larger  than  last  year 
tliere  seems  no  doubt,  but  there  is  some  diflerenoe  of  opinion  as  to  the 
ozteut  of  the  probatile  increase.  Shipments  to  Europe  for  the  season 
are  still  somewhat  behind  last  year. 

Jute  Butt8,  BAoama,  &c.— There  is  ouly  a  fair  demand 
for  bagging  reported,  the  orders  being  for  small  parcels. 
Prices  are  quoted  at  6)^c.  for  1}^  lb.,  6^c.  for  1%  lb.,  7^0- 
for  2  lb.,  and  SJ^c.  for  standard  grade.  The  market  for  jute 
butte  is  dull,  and  a  weak  feeling  is  noted.  For  paper  grades 
I'COc.  is  quoted,  while  bagging  qualities  are  held  at  l%@2}4c. 

(JOTTON  Crop  and  Oradb. — Messrs.  W.  F.  Alexander  &  Ck)., 
of  Augusta,  Georgia,  in  their  circular  under  date  of  April  8 
(after  giving  the  amount  now  in  sight  of  the  current  crop  at 
•,988,000  bales,  and  also  the  exports,  spinners'  takings,  &c., 
for  four  years),  write: 

"  It  will  be  seen  that  we  already  have  in  sight  about  as  many 
bales  as  the  total  of  last  year's  crop,  and  this  fact  is  worthy  of 
thought:  that  fully  five  per  cent  of  last  crop  was  very  poor 
ootton,  sold  from  6@7c.,  and  not  suited  to  general  consump- 
tion, while  hardly  one  per  cent  of  this  crop  has  been  of  low 
grade.  Almost  the  total  of  receipts  to  date  is  available  for  the 
general  trade.  Please  note  further  that  to  equal  last  year's 
figures  we  require  for  export  only  270,000  bales;  for  American 
•pinners  261,000  bales— total,  530,000  bales;  to  supply  which 
we  have  in  ports  and  counted  towns,  469,000  bales,  together 
with  receipts  from  now  to  September  1." 

A  private  letter  from  a  Baltimore  correspondent  also 
received  this  week  incidentally  states: 

"  When  I  was  in  Savannah  a  few  days  since  it  was  told  me 
by  the  largest  broker  there  that  the  cotton  sold  by  him 
averaged  "  middling,"  and  he  had  handled  not  over  100  bales 
below  "  good."  The  cotton  duck  mills  claim  that  the  difference 
in  waste,  &c.,  is  1"46  per  cent  in  favor  of  this  season's  cotton. 
The  manager  also  says  that  their  purchases  have  averaged 
middUng;  frequently  they  have  received  a  grade  above 
because  of  the  difHciilty  of  making  up  that  grade." 

These  are  facts  which  should  not  be  overlooked  in  making 
estimates  of  this  year's  product  and  consumption.  Absence 
of  dirt  and  of  poor  cotton,  added  to  the  lighter  weight  of  baling, 
must  make  an  impression  on  final  results. 

The  High  Water, — The  worst  of  this  year's  flood  appears 
at  last  to  be  over,  but  during  the  week  under  review  there 
have  been  further  breaks  in  the  levees.  Elarly  on  the  morning 
of  the  4th  the  levee  at  Catfish  Point,  Miss.,  gave  way,  and. 
ktteet  advices  say  that  the  opening,  is  over  two  thousaud  feet 
wide.  On  Saturday  the  back  water  broke  through  the  levee 
at  Eutaw  Landing.  The  same  day  a  party  of  armed  men  cut 
ihe  levee  at  Opossum  Fork,  Bogue  Bayou,  Arkansas,  said  to 
have  been  done  to  drain  off  the  water  so  as  to  save  their  own 
land;  some  of  the  band  have  since  been  arrested.  Monday 
morning  a  crevasse  occurred  at  St.  Sophie,  thirty-six  miles 
below  New  Orleans,  but  the  gap  was  closed  in  a  few  hours; 
and  at  Hahnville  the  washing  out  of  several  flumes  caused  a 
crevasse  about  twenty  feet  wide,  which,  however,  was  re- 
paired the  same  day. 

Other  than  the  above  no  breaks  have  been  reported  this 
week,  but  back  water  is  causing  much  trouble.  The  Nita 
crevasse  is  now  under  control;  work  is  progressing  steadily  at 
Live  Oak,  and  the  break  at  Bohemia  has  been  closed.  On  the 
whole  the  outlook  is  much  better  as  the  week  closes,  and  with 
good  weather  a  rapid  subsidence  of  the  flood  is  anticipated. 

The  EXPORTS  OP  Cotton  from  New  York  this  week  show  an 
increas  ecompared  with  last  week,  the  total  reaching  11,591 
bales,  against  8,723  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  sioca  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  vear, 

MXP0RT8  0F  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  l',  1889. 

Week  Ending—  Same 

Total         period 

April    April       *•"*«  previout 

3.  10.  Sept.l.  ^  year. 


Exported  to— 


14verpool 

Other  British  ports.. 

Tot.  to  Gt.  Bbit'n. 


Havre 

Other  French  ports.. 

Total  French  


Bremen 

Bunburg... 
Other  ports  . 


Tot.  to  No.  Europe 
Rp'D,pp'to,  Gibr.,  <&o. 


other 
Total  Spain,  Ac 
GBAiro  Total....  lB,498l   8,837 


March  March, 
20.    I    27. 


7,69 1! 
3,968: 


3,630 

1 


11,6591   3,631 


1,186 


1,186 
179 


2,374 


801 


801 

415 

2,009 
1,C80 


2,553    3,604 


100'       901 


100       901 


5,388! 
1,0471 


7,524 
61 


6,435    7,585 
1,100.  1,410 


1,100 

13 
600 
573 


1,188 


1,410 

322 

•■^50 

1,366 


2,238 


338 


358 


8,723  11,591 


332,205 
69,640 


421,845 
37,772 


37,772 


446,314 
125,397 


371,711 


49,971 


49,971 


21,928  36,680 
51,707}  60,620 
44,788     101,710 


199,010 


118,423 

2,850 
8,883 


11,738 


589,778 


8,108 
13,503 

21,611 


842,303 


THB  I^'OLLOWING  ARE  THE  ailOSS  RECEIPTS  OP  COTTON    at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


Thlsjreai    ia,720 
Last  year  .    23,(W4 


Naw  roBK. 


TThU      Binci 
week.   Sept.l. 


4,838 
4,seo 
1,C8S 


seo 

1,273 

28 

402 


8,248 
71 


203,82S 
888.710 
884,846 


16,774 

79,246 

8,978 

79.888 

303 

110,160 

6.110 


1,178,038      4,176 


BOSTOK. 


with. 


968 


46 

2,416 

747 


Since 
Btvt.l. 


88,291 


32,419 

240,895 

67,188 


Philacblph'a 


wefk. 


Sifiict 
Sept.  1 


148 


681 


803         732 


1.405.693   6,167  433.201 '  2,573 


3,664 
10,077 

ee,06s 

265 


89,211 


93,078 


BALTItlOBI. 


Vt€k. 


Since 
Seyt-1. 


300      41,196 


1,849 
67,726 


800 
1,100       83,476 


2.200      193,746 


6,826'    263,322 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
69,197  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday^ 

Total  Mm. 

New  York— To  Liverpool,  per  steamers   Adriatic,  1,174 

Bessel,  806...  Bothnia,  1,211. ..City  of  Berlin  (additional), 
433....Clty  of  Chester,  1,252. ...City  of  Richmond  (addi- 
tional), 258....  Clement.  1,060 Slrius,  1,331 7,524 

,  To  Hnll,  per  steamer  Apollo,  61 61 

To  Havre,  per  steamer  La  Normandie,  1,410 1,410 

To  Bremen,  per  steamers  Elba.  72 Fulda,  250 322 

To  Hamburg,  per  steamers  California,  300 Rugia,  250...  550 

To  Antwerp,  iicr  steamer  Westernland,  1,166 1,166 

To  Copenhagen,  per  steamer  Thingvalla,  200 200 

To  Genoa,  per  slearaer  Qiava,  358 358 

New  Orleans— To  Llveroool,  per  steamers  American,  2,262  ... 
Aston  Hall, 6,582. ...Astronomer,5,138...  Haytien,  3,700 

...  Leonora,  4,150  ...Nasmyth,  2,455 Serra,  3,775 

Yucatan,  4,600 32,652 

To  Havre,  per  Eteamer  Marseille,  6,547 6,547 

To  Hamburg,  per  steamer  Venice,  935 935 

To  Antwerp,  per  steamer  Marseille,  238... 238 

To  Narva,  per  bark  Mate  Ane,  2,4S1 2,431 

To  Genoa,  per  steamer  Annie,  4,264  4,264 

Galveston— To  Vera  Cruz,  per  steamer  Whitney,  129 129 

Savannah— To  Beval,  per  barks  E.  M   Almqvist,  1,825  ...Ibis, 

1  450  3  275 

To  Gotte'nburg,  per  b ark  Verdan di ,  U  56 '."...."..!!""  I ..  I ..! !  '900 

To  Genoa,  per  bark  Aesunta  Marchese,  1.550 1,550 

West  Poini^-To  Liverpool,  per  steamer  Barden  Tower,  3,201 . .  3,201 

Boston- To  Liverpool,  per  steamer  Lake  Ontario,  211 211 

To  Yarmouth,  per  steamer  Yarmouth,  60 60 

Baltimore— fo  Bremen,  per  steamer  Main,  1,213 1,213 

Total 69,197 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Beval,  Yar- 

Oat'burg,  mouth 

AnI-   Narva,  <e  Vera 

werp. 
1,166 
233 


New  York. 
N.  Orleans. 
Galveston.. 
Savannah . 
West  Point 

Boston 

Baltimore . 


Liver- 
pool. 

7,524 
32,652 


Bremen 

<t  Ham- 

Bavre,    burg. 

1,410        872 

6,547       935 


de. 
200 
2,431 


3,201 
211 


1,213 


Genoa.  Orut.  Total. 

358    11,591 

4,264    47,067 

129  129 

4,175    1,560    6,725 

-*•■>■      •■■■■■  •*■■•>■  «>|^vL 

60  271 

1,213 


Total....  43.583    7.957    3,020    1,404    6,806    6,172        189    69,197 
Included  iu  the  totals  from  New  York  are  61  bales  to  Hull. 

Below  we  add  the  clearances  this  weak  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates; 
Galveston— To  Llvei-pool-Aprll  5— Steamer  Galveston,  450. 

To  Bremen-A  prll  7— Steamer  Creole,  1 ,779. 
New  Orleans— To  Liverpool— April  9 -Steamer  Floridlan,  1,800. 
To  Stornaway -April  5— Steamer  Moorish  Prince,  6,227. 
To  Bremen— April  7— Steamer  Scotland,  4.604. 
To  Barcelona-Ap  il  8— Steamer  Cristobal  Colon,  2,257. 
Savannah— To  Barcelona— April  5— Steamer  Orbo,  5.277. 
Newport  Niiws — To  Liverpool— March  29— Steamer  Ramon  de  Larrin- 

aga,  2,617 April  9— Steamer  Bencroy, . 

Boston— To  Liverpool— March  3l-Steamer  Cephalonla,  620. .  .April  2— 
Bteamer  Norseman,  127  ...April  7— Steamer  Bostonian,  . 

Baltimore— To  Liverpool— March  31— Steamer  Euskaro,  548 April 

3-Steamer  Gracia,  1,920. 
To  Bremen— April  2— Steamer  Rhein,  1,471. 

To   Rotterdam— March   29— Steamer  Toledo,    April    3— 

Steamer  Lero, April  5— Steamer  Peeress,  ....April 

7-  Bteamer  Handel, . 

To  Antwerp— April  7-Steamer  Orpington, . 

Philadelphia— To  Liverpool— April  2— Steamer  Pennsylvania,  

...  April  5— Steamer  Lord  Clive, . 

To  Antwerp— April  1— Steamer  Switzerland,  231. 

Cotton  freights'the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tua. 

Wedne*. 

ThurM. 

rr*. 

Liverpool,  steam  d. 

»32 

032 

»t4 

\4 

»«4 

•64 

Do  latedeUv'y.d. 

.... 

._-. 

..-. 





.... 

Havre,  steam e. 

38 

»S 

38 

38 

38 

\ 

Do      sail e. 

.-•- 

.... 

.--. 



.... 

•  -•■ 

Bremen,  steam,  c. 

>S 

'a 

>« 

^ 

>s 

^ 

Do      indireot.c. 

.... 

.,-. 

-— . 

,-. 

.... 

Hamburg,  steam.e. 

>« 

■'le 

'16 

'is 

'l* 

'16 

Do  via  Indlreot.c. 









.... 

.... 

Amst'd'm,  steam. e. 

50- 

50* 

50* 

50* 

50- 

50* 

Do     Indirect,  .d. 

.... 

.... 





.... 

Beval,  steam d. 

iTei^^as 

H 

^ 

H 

H 

^ 

Do     saU d. 

.— . 

.... 

.... 

.... 

..... 

.... 

Baroalona,st«am  d. 

He 

"is 

=*!« 

»ie 

»!« 

»i« 

Genoa,  steam ..  .d. 

»3» 

9lI2 

»S2 

»S3 

»S» 

•sa 

rrleste,  steam. ..d. 

»32 

»38 

»S2 

»«a 

«S2 

»ie 

Antwerp,  steam  d. 

h» 

3.8 

»1« 

'16 

»« 

'i« 

■  Per  lou  Ibi. 


Apbil  13,  1890.] 


THE   CHRONICLE. 


631 


LiYSKFOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  ftc.,  at  tliat  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speoolators  took. . . 

Bales  Amwloan 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  Amerloan— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amerloan 


Itarehil   Jfarcfc28.    ApriH     April  H 


32,000 

2,000 

1,000 

27,000 

7,000 

53,000 

,081,000 

853,000 

66,000 

58,000 

211,000 

133,000 


54,000 

3,000 

2,000 

46,000 

4,000 

62,000 

1,115,000 

873,000 

100,000 

69,000 

190,000 

95,000 


46,000 

3,000 

3,000 

37,000 

4,000 

53,000 

11.^6000 

911,000 

113,000 

83,000 

134,000 

60,000 


21,000 
2,000 

26,006 

6,000 

62,000 

1,149,000 

910,000 

60,000 

52,000 

165,000 

53,000 


"  Loss  16,000  bales  Egyptian. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  11,  and  the  daily  dosing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

atUurday 

Monday. 

IHMSday. 

Wedne*. 

ThUTKPy. 

Frtday. 

Market,   ) 
1:45  P.  M.5 

Mld.UpI'd«. 

Bales 

Bpeo.&ezp. 

1 

j 

i 

Steadj. 

6's 

10,000 
1.000 

galst. 

6>e 

9,000 
1,000 

Dnll. 

6>« 

8,000 
1,000 

jVifurM. 

Market, 

1:45  p.  M. 

Market,? 
4  r.  M.   { 

f 

BssTSt 

OnU. 

SteiulT  at 

£SfS'7. 

Quiet  bat 

Stesdj. 
nrm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basisof  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

t3^  Tut  priccM  art  given  in  penet  and  e4Mt  ' Au* .-  5  63  mean  i 
6  63-64<f ..  and  6  01  meant  6  1.64d. 


(Saturday',  Monday  and  Tuesday,  April  5, 

7  and  8— Holidays.) 

Wednea.,  Apr.9. 

Thars.1  Apr.  10. 

m.,  Apr.  11. 

Open 

d. 

Lou 

d. 

<7lM. 
d. 

Open 
d. 

BUI 

d. 

Lov. 

d. 

Oloi. 
d. 

Ope. 

d. 

d. 

IMI. 

Obu. 

d. 

d. 

i. 

April 

606 

606 

606 

606 

606 

807 

806 

8  07 

806 

608 

808 

6  0fi 

April-May.. 

606 

806 

606 

606 

606 

607 

806 

807 

606 

6  08 

608 

6  08 

May- Jane.. 

809 

6C9 

60« 

80» 

609 

8  09 

809 

6  09 

6-.« 

8  10 

0  09 

610 

Jnne-Jnly . . 

611 

6  i1  '  611 

611 

611 

6  11 

811 

on 

611 

619 

611 

6  13 

Jaly-Aas  . . 

613 

813 

618 

613 

6  12 

613 

6  12 

613 

6  IS 

613 

613 

613 

Audiat.  ... 

613 

613 

6li> 

6  13 

613 

613 

613 

613 

8  19 

614 

6  12 

614 

Anc.-Sept.. 

610 

en 

610 

6  11 

6  11 

8  11 

611 

611 

610 

612 

610 

«13 

September. 

810 

611 

8  10 

611 

811 

611 

6  11 

611 

610 

619 

6  10 

6  19 

8*pt.-0et...  SS7 

657 

857 

857 

857 

6  87 

5  57 

6  57 

586 

5  87 

566 

8  87 

Oct.-NoT....'B4» 

660 

5  49 

6  48 

6  48 

6  49 

5  43 

5  49 

6  47 

848 

5  47 

8  48 

NoT.-Oee...  5  48 

647 
5  46 

546 
645 

646 
8  48 

548 

8  48 

6  46 
6  45 

646 

545 

6  44 

844 

6  48 

'8  44 

5  48 

Dec-Jan... 

St8 

6  45 

5  45 

6  48 

8  44 

S45 

BREADSTUFF  S. 

Feidat.  p.  M.,  April  11,  1890. 

The  market  for  wheat  flour  has  been  more  active  at  times 
and  shows  some  improvement.  The  advance  in  the  grain 
brought  in  local  buyers  for  large  lines,  and  more  money  was 
readily  paid  for  the  better  grades,  but  in  the  low  and  medium 
grades  the  advance   was  to  some  extent  nominal,  the  higher 

S rices  bringing  the  export  business  nearly  to  a  standstill. 
;ye  flour  and  com  meal  were  more  steadily  held  at  revised 
quotations.  To-day  wheat  flour  again  showed  a  hardeniug 
tendency  in  values,  with  a  fairly  active  trade,  but  the  advance 
actually  paid  was  quite  irregular. 

The  wheat  market  made  a  material  advance  in  values  and 
the  speculation  was  at  times  quite  excited.  The  reports  from 
the  fields  of  winter  sown  wheat  were  unfavorble  early  in  the 
week  from  Illinois,  and  later  similar  advices  were  received 
from  Indiana  and  Michigan.  Snow  has  fallen  in  the  West 
and  Northwest  that  would  have  been  beneficial  in  February, 
but  is  now  rather  late.  The  unfavorable  advices  from  local 
authorities  were  supplemented  last  evening  by  the  report 
from  the  Agricultural  Department,  which  gave  fresh 
impulse  to  the  speculation  for  the  rise,  which  had 
begun  to  drag  at  the  close  of  regular  business  yesterday. 
There  was  some  business  for  export  on  Wednesday, 
which  included  No.  2  Milwaukee  spring,  at  Slj^c.  To  day 
the  speculation  was  again  active,  and  still  higher  prices  were 
paid.  There  was  more  doing  for  export,  maioly  in  spring 
growths,  which,  from  the  absence  of  speculation,  are  re.'a- 
t  ively  cheaper  than  winter  wheat. 

OAILT  OlOSniO  PBI0E8  OF  HO.  3  BID  WHTTBB  WRBAt:. 
.    _,,_.„  Sat.       Hon.      Ttta.    Wed.      TKur$. 

April  delivery o.    87^       SSOg 

ifaydeUTery c.    87711       88»» 

88  Kg 
87«8 
86  >4 
86!% 
-.  .       88''9        „„ „_, 

Indian  corn  made  a  sharp  advance,  and  the  spsculation 
was  active.  On  a  demand  from  the  "  shorts  "  to  cover  con- 
tracts, supplies  were  ample,  but  it  was  apparent  that  the 
market  had  be«n  over-sold,  and  the  bulls  took  advantage  of 
th«  flurry  in  wheat  to  force  a  higher  range  of  values.    The 


April  delivery 0. 

May  delivery c. 

Jane  delivery 0. 

July  delivery 0. 

August  delivery...... ..0.    o.i 

September  delivery c.    85  V« 

December  delivery c.    87% 


87^ 

8778 

871s 
863s 

85 


8S\ 
88!li 
88>« 
8T«9 
86>4 
86I4 


89% 

89% 

89% 

89 

8719 

87i« 

90 


893^ 
89  3g 
89>e 
88<>R 
8718 
87i« 
9OI4 


Fn. 
9136 

9139 

91>e 
91 
90 
90 

92% 


export  demand  continued,  bat  the  local  trade  bought  spa- 
ringly. Yesterday,  on  'Change,  at  SOJ^o.  for  May  and  40^c. 
for  July,  there  was  brisk  selhng  to  realize,  under  which  part 
of  the  advance  was  lost.  To-day,  however,  there  was  a  fresh 
advance,  and  the  closs  was  at  about  the  best  figures  of  the 
week,  and  the  export  demand  active  at  the  latter  prices,  with 
the  local  trade  buying  more  freely. 


April  delivery o. 

Miky  delivery o. 

June  delivery o. 

July  delivery .....o. 

Qats  have  shared  pretty  well  in  the  advance  of  wheat  and 
corn  ;  moving  pretty  much,  as  they  did,  a  partial  decline  yes- 
terday afternoon,  being  more  than  recovered  to-day,  but  the 
speculation  closing  rather  quietly. 

OAILT  aUOBtHa  PBIOM  OP  mo.  2  MIXBD  OATI 


1  PHIOM  OF  HO 

2  KEUD  ooma 

«a(. 

Uon. 

Tuet. 

Wed. 

Thttre. 

PH. 

3R>4 

38  >4 

38  >4 

39 

38% 

39*11 

38>« 

38  >• 

38«g 

39>8 

39 

89% 

38»B 

38% 

38% 

39>t 

3»>4 

40 

39  >9 

39  >3 

39<>« 

40»8 

397g 

40% 

April  delivery 0. 

May  delivery 0. 

Jane  delivery 0. 


Bat. 

Kon. 

Tuet. 

2»3r 

29% 

29% 

2838 

28% 

28% 

28 

28«« 

28'3 

Wed.  Thvr:  #H . 

30          29%  29% 

294        29  29% 

29>4        28%  28% 

Bye  is  more  firmly  held,  but  quiet.  Barley  has  advanced, 
with  sales  of  ungraded  Canada  at  60@70c. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures) : 

FLODB. 


Fine y  bbl.  »1  85»$2  25 

Baperflne -. 2  15a  2  50 

Extra,  No.  2 2  G59  3  00 

Extra,  No.  1 3  ia«  3  75 

Clears. 3  35»  3  90 

Straights 4  109  4  60 

Patent,  spring 4  303  5  20 


mieat— 

Spring,  per  bush. . . 

Spring  No.  2 

JEted -winter  No.  2  .. 

Bed  winter 

White 

Com— 

West'n  mixed 

West'n  mixed  No.2. 

Western  yello  w 

Western  white 


0. 

HO 

a 

88 

■» 

90%» 

75 

• 

80 

9 

36 

n 

sgia* 

38 

9 

38 

9 

o. 

9100 

91 
92 
94 
93 

41 
40% 
41 
41 


Patent,  winter «4  453$4  90 

Cltyshlpplng,  extras.  4  35*  4  40 

Kye  flour,  superfine..  2  859  3  10 

Fine 2  609  2  70 

Com  meal- 
Western,  Ac 2  339  2  40 

Brandywine 2  459    .... 


Rye— 

Western..^  bu 

State  and  Jersey . 
Oats-Mlred 

White 

No.  2  mixed 

No.  2  white 

Barley — 

2-rowed  State 

4-rowed  State.... 

Canada  


0. 

0. 

54.  9 

59 

54    9 

60 

29    9 

32 

32    9 

37% 

20%  9 

31 

32%9 

34 

48     9 

51 

53    9 

5« 

60    9 

70 

AoEicuLTUBAL  Dkpaetmbnt  Rbpobt.— The  report  of  the 
Department  of  Agriculture  showing  the  condition  of  winter 
wheat  on  April  1  was  issued  on  the  10th  inst.,  and  is  as 
follows: 

The  condition  of  wlater  wheat  on  the  1st  of  April,  as  reported  by  tbe 
Statistician  of  the  Department  of  Agriculture,  averages  81  per  cent  for 
the  entire  breadtn.  The  avera;;ea  of  the  condition  of  the  principal 
States  are  as  follows:  New  York.  Si  percent;  Poiinsylvanla,  99i 
Ohio,  87;  Mlehlgan,  67;  Indiana,  75;  Illinois,  75;  Mtsaouri,  83  ;  Kansas, 
87;  California,  71.  Seedin;?  was  late  in  the  States  of  the  Central  Valley, 
because  of  ilrought,  aud  the  soil  was  therefore  not  in  the  best  conditloaj 
but  the  mild  winter  continue!  the  growth  until  the  plants  were  too 
luinriant  to  withstand  the  usual  violssitudea  of  March.  The  reoeat 
floods  and  frosts  have  cut  d  iwn  the  growing  plants  quite  generally,  and 
in  wet  or  submerged  areas  the  roots  have  uaea  destcojed.  There  are 
reports  of  recuperation  by  sprouting  and  renewed  growth  in  this 
region.  Where  the  roots  are  Intact  great  improvement 
will  follow  with  good  weather  The  fa^t  that  the  roots  are  so.  well 
developed  is  favoralile  to  Improvemeut.  la  the  South  the  soil  wa? 
generally  in  better  condition  and  tlj.e  early  sown  developed  rapUlly,  and 
in  December  and  January  sutTercd  more  o.-  less  f ro  u  attaoki  of  the 
Hessian  tly.  In  March,  frosts  were  very  general,  dlsoolorlng  and  some- 
times killing  the  plants  down  to  the  ground,  but  not  injuring  the  rMts 
except  in  wet  places.  The  crop  look^  brown  In  New  York,  but  tho  State 
agent  believes  Ic  Is  batter  than  It  looks.  The  other  Middle  States  return 
wheat  in  good  condition.  The  Pacific  coast  has  had  an  eitraordlnarr 
amount  or  rain  and  snow,  which  have  delayed  seeding  and  Injured  the 
early  sown  areas     The  general  average  for  rye  is  9;i-8  per  cent. 

The  report  of  the  condition  of  farm  animals  makes  the  avdrages  as 
follows:  Horses,  97-4;  cattle.  94-1;  sheep,  93  7,  and  swine,  95-6.  The 
percentage  of  lasses  of  farm  animals  by  disease,  winter  exposure  or 
otherwise,  as  estimated,  average  1-64  for  horses,  3-61  for  catfle,  7-3  for 
sheep  and  7'6  for  swine.  The  winter  exposu:e  losses  of  cattle  havs 
been  very  heavy  In  the  northern  Rooky  Mountain  belt  and  in  the  Paolflo 
Coast.  While  it  is  difllcnlt  togeb  luf  >rma'jlon  from  tie  ranches.  It  Is 
certain  that  Montana,  Idiho,  WashiU!<ton,  Oregon  and  California  have 
lost  heavily  iu  bath  herds  and  flocks  by  the  severities  and  desp  snows 
of  a  winter  which  has  b.-on  one  of  remarkable  mildness  east  of  the 
manntains.  The  reports  Ind  cate  the  loss  by  exposure  throughout  the 
oountry  of  more  than  a  million  cattle  and  still  larj^er  losses  of  sheep. 

The  movement  of  breadstuSs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  as  to  present  the  com- 
(»rative  movement  for  the  week  ending  April  5,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  years: 


SwHptf  at- 

JI0W. 

Whtat. 

Com. 

OaU. 

Barl«v. 

Rm 

BMa.l98U» 

Bu«h.60Ift« 

BlUk.58Il» 

BlWh.32»< 

BtM».48ll>. 

Ba.Mtbt 

OUeago 

83^06 

101  916 

8,229.879 

771,578 

193JM1 

88,771 

MUwankae... 

85.340 

51,600 

15.680 

5t.0M 

N.«oe 

8.700 

Dolath. 

6.169 

416,308 

103,107 

3S.478 

Muineapolls. 

491.970 

Tolsdo 

«,60} 

43.921 

833,  ?84 

8,859 

1,410 

l.«W 

Ottrolt..  .  . 

3,920 

81.002 

10.545 

16,019 

»9,931 

Olareland. . . 

7.310 

35.700 

10.281 

46.786 

20,350 

sa 

3t.LonU..... 

19.482 

96.499 

1,390.199 

181.170 

39,900 

16.9M 

Paorta 

1,800 

17.000 

171.690 

399.000 

19.800 

6.060 

Tot.wk.  '90. 

181,545 

1,307,839 

4.376,048 

1,891,883 

330,133 

65.851 

3am«  wk.'8e. 

148.431 

1,109.303 

1,070,850 

859.148 

S97,.<»50 

18.433 

tans  wk.'Sd. 

316,485 

1.834,037 

907,671 

837.607, 

353,888 

17,834 

Mhm  Aug.  I. 

U8»-«0.... 

S.458.38S 

98.848,911 

198,974,843 

61,516.219 

39.«03,44S 

4,7»4,4»9 

U8B.S9.... 

6.857.869 

76,498.667 

86,0S3,7?9 

69.063,503 

33,135,394 

4,808.888 

188T-88.... 

8.639  896 

87,380  J977 

63.790.401 

69Ji«3.744 

80.97L.9B2 

1.6970107 

632 
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The  exports  from  the  aeveral  seaboard  porta  for  the  week 
endinK  April  5,  1890,  are  shown  in  the  annexed  statement : 


/fVHI — 


Hew  York 
Boston... 
Portland. 
Montreal. 
FUladel. 
Baltlm're 
N.  Orl'ng. 
IT.  News.. 
Blelim'A  . 

Tot.  week. 

S'metime 

1889. 


Wheat. 


Biwh. 
232,652 
5,868 


Hour. 


Oom. 


Buth . 
634.622 
65,392 


24,000 
10,000 
69,698 

47,ar>8 


420,176 
257,821 


Bbl: 
89.829 
14,990 
3,036 


22.635  862,890 

72,850  890,205 

603  761,314 

8,271|  78,087 


212,214  3,301,510 
94,288ll,885,287 


CMttM. 


Huth. 
330,229 


12,936 


40 


343,255 
5,737 


Bye. 


Buth 

16,717 

S,8li 


Peat. 


10,021 


Bm«a 
13,780 


19,627 


35.549       33,407 
17,562^ 30,836 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  April  o,  1890: 


Wheat, 
In  ttort  at—  bitth. 

NewYork 2,364,831 

31,500 


Do    afloat.. 

Albany 

BnflUo 

Ohloago 

Do    afloat. 
Milwaukee. .. 

Do     afloat. 

Dalutti 5,751.140 

Do    afloat 73,900 

Toledo 812,238 

Detroit 521,802 

Oswego 50,000 

St.  Louis 1,334,717 

Do    afloat... 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia... 

Peoria 

Indianapolis... 

Baltimore 

Minneapolis 

St.  Paul. 

On  Mississippi. 
On  Lakes 


Corn, 
bnth. 
1,801,386 


652,720 

4,185,446 

749,367 

885,263 

50,000 


23,000 

54,723 
169,951 
150,747 

95,346 
8.287 

57,798 

310.156 

7,540,061 

295,000 

39,463 
639,119 


45,000 
HH,438 


Oatt, 
buBh. 
543.123 
10,100 
48,800 
7,373 


8,946,109  1,440,397 
1,505,053     251,776 
1,743 


28,913 
26,705 


888,833  1,227,228 


514,751 

32,207 

10,000 

1,100,723 

152,000 
10,000 

276,426 


Xjfe, 

bH$h. 

65,2?iO 

10,300 

24,000 

17.013 

698,048 

94,750 

103,998 

100,846 


Barley 
bush 
128,769 

14.550 
183,434 
240,219 


190,037 


14,328 
2,918 


70,113        14,434 


7,684 
13,943 
85,000 
17,526 


75.408 

2,539,523 

30,846 

2,000 

1,627,982 

229,127 


435,440 
1,071,155 


4,000 

101,439 

1,768 

1(14,121 

135,599 

62,049 

149.000 

118,134 

74,721 

97,560 


7,000 
35,231 

K,828 
51,043 

i6.s6i 
'ii',ioi 


70,200 


85,000 

14,380 

111,205 

82,693 

""i',863 


Otot.  Apl.  5,'90.  26,845,738  21,412,707  4,504,662  1,375.794  1,176,309 
Tot.  Mar.  29,'90.  27,114,093  20,204,686  4,537,005  l,405,28!l  1,351,057 
Tot.  Apl,  e,'89.  28,779.354  16,501.763  7,008,644  1,545,994  1,181,377 
Tot  Apl.  7,'8d.  33.583,420  8,803.9,->l  3,777,491  327,28ti  1,556,142 
Tot.  Apl.     9,'87.  21,914,116  20,130,673  4,238,791      380,229      969,763 


THE    DRY    GOODS   TRADE. 

NEW  YOKK.  B'rlday  P,  M.,  AprU  11, 1890. 

The  dry  goods  market  has  not  displayed  much  animation 
the  past  week,  and  yet  a  fair  distribution  of  seasonable  goods 
was  made  by  commission  mercliants  and  importers,  and  some 
very  fair  orders  for  certaio  fall  fabrics  wrre  placed  (for  later 
delivery)  by  large  jobbers  and  the  manufacturing  trade.  Busi- 
ness in  jobbing  circles  was  hardly  up  to'  expectation  owing 
partly  to  the  unfavorable  condition  of  the  weather  which  pre- 
vailed at  times,  but  large  salesof  "jobs"  ia  dress  goods,  woven 
and  printed  "wash"  fabrics,  &c.,  were  made  by  a  few  of  the 
large  jobbers  by  means  of  relatively  low  prices.  Reports 
from  the  West  and  Southwest  are  more  favorable,  and  the 
distributing  trade  in  those  sections  is  more  active,  but  floods 
in  some  parts  of  the  South  have  been  detrimental  to  business, 
and  the  near-by  trade  has  not  shown  much  activity.  Collec- 
tions in  the  West  are  still  somiewhat  unsatisfactory,  though 
rather  easier  than  a  short  time  ago,  and  retailers  in  other 
parts  of  the  country  are  meeting  their  obligations  with  a  fair 
degree  of  promptitude,  as  are  the  majority  of  jobbers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  8  were  1,763 
packages,  valued  at  $102,968,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Nbw  Yosk  to  April  8. 

1890. 

1889. 

Week. 

Sinee  Jan.  1. 

Week. 

Since  Jan.  1. 

101 

30 

505 

1,377 

5.06 

7,866 

1,276 

2,071 

1,247 

5,608 

632 

1,648 

9,239 

946 

72 

88 

450 

55 

'"39 
351 
127 
195 
716 
325 

557 

China           

14,384 
2,175 
1,254 
1,442 
4,637 
1,129 
1,567 

10,642 
1,101 

India  .................«-.->-. 

Airloa     

171 

42 

259 

603 

51 

Mexico                     ........... 

Central  Ajiierloa 

South  America 

Other  countries.............. 

Total < 

1,762 

32,416 
7,040 

2,418 

41,601 
20,110 

•  China,  via  Vancouver 

Total.            

1,762 

39,450 

2,418 

61,711 

*  From  New  Enitland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $1,909,208  in  1890,  against  $3,439,705  in  1889. 

At  first  hands  the  demand  for  staple  cotton  goods  was  only 
moderate,  and  the  jobbing  trade  was  less  active  than  in  pre- 
ceding weeks,  but  stocks  of  the  most  desirable  fabrics  are  so 


well  in  hand  that  prices  are  for  the  most  part  steady  and 
without  quotable  change.  Brown  sheetings  and  drills  were 
in  better  demand  by  exporters  and  in  fair  request  by  con- 
verters and  jobbers.  Bleached  shirtingj  were  distributed  in 
sonall  parcels  to  a  fair  amount,  and  medium  to  fine  goois  are 
in  light  supply  and  firm.  Co:ton  flannels  continued  in  good 
demand  (for  f  jture  delivery),  and  there  was  a  steady  call  for 
moderate  sized  parcels  of  wide  sheetings,  domtts.  fine  fancj 
woven  shirtings,  corset  jeans  and  satteens.  Colored  cottons  were 
lightly  dealt  in  by  jobbers,  (  ut  fair  sales  of  denims,  &c.,  were 
made  to  "  cutters.  Prints  were  quiet  in  first  hands,  as  were 
printed  dress  goods  and  "  wash"  fabrics,  but  a  good  business 
in  this  connection  was  dooe  by  such  jobbers  as  were  in  a 
position  to  offer  bargains  to  iheir  customers,  Print  cloths 
ruled  quiet,  but  64x64s  wereaivance  I  to3  5-16n.  in  the  face  of 
very  small  transactions,  and  55x60s  closed  at  2Jic. 

1890.  1889. 

Block  of  Print  Olotht—                  April  5.  April  6. 

Held  by  Providence  manaf'ers 365,000  22,000 

Fall  Elver  manufacturers 22,000  5,CO0 

Providence  speculators None.  None. 

Outside  speculators  (est) 12,000  None. 


1888. 

April  7. 

1 6.000 

28.000 

None. 
None. 


Total  stock  (pieces) 399,000  27,000  44,000 

Domestic  Woolen  Goods. — There  was  a  moderately  good 
movement  in  some  descriptions  of  heavy  clothing  woolens  on 
account  of  former  transactions,  but  the  current  demand  was 
light  and  disappointing.  Prices  for  men's- wear  woolens  have 
not  materially  changed,  and  the  most  desirable  makes  are 
steadily  held"  by  the  mill  agents.  Cotton-warp  and  union 
fancy  cassimeres  contioued  to  move  steadily,  and  a  moderate 
business  was  done  in  all-wool  fancy  cassimeres.  Piece-dyed, 
fancy  and  undressed  worsted  suitings,  also  black  and  colored 
serges  were  distributed  in  fair  quantities,  and  prices  ruled  firm. 
Rough-faced  overcoatings  continued  quiet,  but  there  was  a 
steidy  call  for  small  duplicate  parcels  of  keiseys,  meltons  and 
black  and  colored  beavers.  Satinets  and  Kentucky  jeans  were 
mostly  quiet,  and  there  was  a  light  business  in  cloakings  and 
stockinets,  but  very  fair  deliveries  of  all  these  fabrics  was 
made  by  the  commi-sion  houses  on  account  of  former  trans- 
actions. Dress  goods  were  in  irregular  demand  at  first  hands, 
but  some  large  lots  were  cl  sed  out  at  relatively  low  prices 
by  some  of  the  mill  agents.  Flannels  and  blankets  were 
lightly  dealt  in,  but  prices  remain  steady. 

Foreign  Dav  Goods  were  mostly  quiet  in  first  hands  aS' 
regards  seasonable  fabrics,  but  some  very  good  importation 
orders  for  British  and  Continental  fall  fabrics  were  recorded 
by  the  representatives  of  foreign  houses.  The  jobbing  trade 
was  of  fair  proportions,  though  by  no  means  active.  Prices 
remain  steady  on  the  most  staple  goods,  and  without  quotable 
change.  Fair  quantities  of  imported  goods  were  distributed 
through  the  auction  rooms,  and  brought  moderately  satis- 
factory prices. 

Iinportatloma  of  Orr  C>oo<ls. 

The  iinportations  of  dry  goods  at  this  port  for  the  ■v/'eek 
ending  April  10,  1890,  and  since  Jan.  1,  and  the  same  facta 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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NO.  1,295. 


Terms  of  Sabscription— Payable  in  AdTanee: 

For  One  Year  (Including  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (includins:  postage) 11  50 

European  Subscription  Six  Mouths  (iuclndiuf;  postage).      6  75 

Annual  Subscription  in  London  (including  postage) £2  8s. 

Six  Mos.  do.  do.  do.  «1  9s. 

These  prices  include  the  Investors'  Shpflement,  of  150  pajrcs. 
Issued  once  in  two  months,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chro.nicle. 

A.  file  cover  is  furnished  at  50  cents;  postage  on  the  game  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  deUnltely  ordered  stopped.  Tlie 
publlsbera  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  I'ost  OIHce  money  orders. 

Terms  of  Advertlsins:. 

Advertisements  ordered  for  loss  than  one  month,  In  the  Commercial 
*  Financial  Chrosicle,  are  published  at  25  cents  per  line  e.ach  in.ser- 
tion.  When  orders  are  definitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  prices  maybe  obtained  on  applica- 
tion at  the  olBce.  The  lowest  rates  on  penuauent  cards  delinltely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  makin;:  H^SH  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type— 11  lines  to 
the  inch. 

London  Agents : 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
BorlpUons  and  advertisements  and  supply  single  copies  of  the  paper  at 

wniiiH   n    r.iK»  (■WH.fclAIW  B.  DANA  &  Co.,  Piibllsbcrs, 
tttSn  r    FiTiTiV      ^^  10*  William  SIreel,  NEW  YORK. 

JOHN  a.  FLOYD.         f  p^gj,  Qekice  BOX  958 

On  page  548  will  be  found  the  detailed  returns,  by  States,  of 
all  the  National  banks,  under  the  Comptroller's  call  of  Feb.  38, 
1390,  kindly  furnished  us  by  the  Cotnptroller  of  the  Currency. 
Pi-evious  returns  were  published — those  for  Dec.  11,  1889,  in 
the  Chronicle  of  March  1,  1890,  page  308;  those  for  July  13, 
1889,  in  the  issue  of  Sept.  7,  on  page  397. 


CLEARING  ROUSE  RETURNS. 
The  following  table,  made  up  bj'  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, April  19,  have  been  11,135,063,714,  against  $1,061,535,638 
last  week  and  §1,017,356,938  the  corresponding  week  last  year. 


Clearings. 
Returns  by  TeUsrapK 


New  York 

Boston 

PhlladelphU 

Baltimore 

Chicago 

8t.  Lonls 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  Sdays 


Total  all  cities,  6  days. 
All  cities,  1  day 


Total  all  cities  for  week... 


Wetk  Endlnj  AprU  19. 


1890. 


$D«S.881,832 

*88,0O0,OOO 

02,207,267 

12,314,497 

♦62,000,000 

18,440,278 

7,475,418 


$819,3'i8,2!>2 
121,418,211 


«940,746,603 
184,316,211 


31,12»,06i!,7U 


1889. 


$576,305,785 
85,147,637 
62,196,968 

8,709,174 
55,954,000 
14,867,580 

6,259,683 


8799,44C727 
100,416,200 


$899,856,927 
117,500,011 


1,017,356,088 


Percent. 


-IS 
-^3  0 
-(-19-2 
4411 
-flO-8 
-)-24'l 
-H13-4 


4-2-5 
-h20S) 


-^4■o 
456-9 


410-5 


•Partly  eetlmated. 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  pre-vious  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  April  12,  with  the  comparative  totals  in  1889. 

The  results  in  the  various  cities,  as  will  be  noticed  by  the 
subjoined  statement,  are  as  a  rule  quite  favorable.  Each  sec- 
tion except  the  Pacific  exhibits  some  gain  over  the  preceding 
week  or  the  week  ending  March  29,  and  the  total  at  New 


York  is  very  satisfactory  considering  the  rather  small  volume 
of  speculative  transactions  on  the  Stock  Exchange.  The  deal- 
ings in  grain  on  the  Produce  Exchange  were  very  heavy  dur- 
ing the  week. 

Instituting  comparison  with  the  corresponding  week  a  year 
ago,  we  fin<rthat  there  is  a  loss  at  New  York  of  9'7  per  cent,  a 
result  due  to  the  decreased  transactions  in  stocks  in  the  cur- 
rent year.  The  total  for  all  other  cities  records  an  excess  of  10 
per  cent,  and  aside  from  Los  Angeles  and  San  Francisco  there 
are  no  important  losses.  In  fact  many  cities  exhibit  heavy 
percentages  of  increase,  Buffalo  leading  in  this  respect  with 
147  per  cent,  followed  by  Tacoma,  130-3  ;  Dallas.  101  ;  Fort 
Worth,  96'3;  Washington,  85'5;  Lexington,  68-3;  Sioux  City, 
64'4;  Milwaukee,  61 '8  ;  Denver,  54-3;  Galveston,  50'8,  and 
Memphis,  45'3  per  cent. 


Sew  Tork 

.Sttif «  o/— 

tatoelu shares.) 

(Cotton  ....  6aif».) 

(Ora<n bushels.) 

(Pttroteum bbls.) 


HoBton 

i*rovidence.... 

Hirtfnrd 

New  Haven.... 

HprlnRfield 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  England. 


Philadelphia 

PitcaburK 

Bal'lmnre 

Buffalo' 

Wa-hinpton 

Wilmington,  Del. 
Byrucutie 


Week  Bndino  April  12. 


630,243,035 

(67S.tflfi) 

(l«'.i,200) 

(123.75»,126i 

(3,048.000) 

94.871.280 
4,8l(8.»C0 
2.1()8.0»1 
1.40D.&02 
1.300,417 
1,040.348 
1.0>17,195 
717.816 
388,935 


Total  Middle. 


ChlosKO 

Ctnclnnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbas 

IiidUnupolls... 

PeorlA 

Grand  Kapids. 


Total  Middle  Western 


San  Francisco.. 
Los  AnKeles  . . . 

Tacoma 

Portland* 

Seattle* 


Total  Pacific. , 


Kansas  City 

Minneapolis....  ..... 

St.  Paul 

Omaha 

Denver 

Daluth 

St.  Joseph 

Wichua 

Sioux  City 

Des  Moines 

Lincoln 

Topeka. 


Total  Other  Western. 


8t.  Lonls 

New  Orleans.. 

Loaisvtlie 

Memphis.. ••.., 

Richmond 

Oa'Teston 

Dallas 

Fort  Worth... 

Norfolk  

I.exinKton..... 
Cha'tannoifa. . 

Nasliville* 

Birmingham*.. 


Total  SoQthem.... 

Total  all 

Ontslde  New  fork. 


107.836,324 

71,40^,704 
16.7-  6.1.71 
18.247,194 
6.4U2.60I 
2.191.754 
»o:i.B:)8 
765,553 


112,632,510 

74,055.813 
11,9^9.400 
6,1H»,074 
5.52).U52 
4.&8U,1HH 
2,517,800 
I,'i5-J,5i« 
1,4SI,V7^ 
743.808 


108,814,381 

13.P  14.955 

856.032 

75W,588 

2,042,099 

1,282.883 


16,330,555 

9,4K6,624 

5.070.02S 

3.918,446 

4.753.494 

6,435^(1 

1.750.488 

1,445,568 

834,837 

822,844 

871,022 

564,3;  2 

383,»00 


008.165,693 

(1.6-e.381) 

(539,400) 

(60.78f.,441) 

(5,54;i,0UO) 

100.125,857 
4,976.100 
1,863,475 
1,240,557 
1,157,949 
1,147,612 
1,08)1,463 
852,1S9 
435,894 


86,113.067 

28,601,770 

«,69S,4«i 

7,013.480 

8,463,407 

2,180,960 

1.437,800 

1,268,017 

1,073,644 

721,743 

639,433 

620,600 

2,107,482 

907,494 


112,882,586 

65,382,877 

13,481,560 

12.24  e.053 

2816,809 

1,1-^7,9:1 

t3 1,042 

7U;,D23 


P.  Cent 


-97 

(-59-5; 

(—84  4) 

(+103-8' 

(-51-9) 

—5-2 

—18 

+16  B 

+13  3 

+123 

—93 

-1-5 

+10-1 

-16-8 


Week  End's  -4prtr5 


{P.OmU 


*  I 

574.228,097      -192 


-4-3 

+9-2 
+18-9 
+24-5 
+  I4;-0 
+8J5 
—33 
-4-0 


96,485,175 

64.918,078 
ll.2U3.M5o 
8,830.000 
4.3-13.4'K 
8.o88,57s 
2.512,01 10 
l,88u.40o 
l,47«.4«a 
69i,221 


93,948,806 

15,8S0,495 
»2n,618 
844.978 


17,062,C89 

9,226,03' 

4,055,545 

4,018,677 

4.05S.773 

8,525.438 

1,704.487 

l,ls7,8K8 

718,468 

600,644 

634,313 

56a,H70 

330,813 


30,418,861 

18.101,627 

8,030,372 

6.294  437 

2,384,185 

2,144  520 

953,8k2 

625,806 

516.611 

679,240 

S2>,443 

476,800 


+18  7 

+14-1 

+7-0 

4-81-8 

+27  2 

+85-2 

+02 

+4-3 

—1-7 

+250 

+15-. 

—12-4 

—20-6 

+120-2 


— 10-1 

+2-6 
+26-0 

-2-5 
+17-1 

+542 
-f«-7 
+21-7 
+  16  9 
+64-4 
+25  8 
+0-3 
+  18-0 


+15'4 

+30-4 

+8-6 

+11-4 

-f4&3 

—u-e 

+50-8 

+101-1 

+107-8 

+6-3 

+683 

+80-6 


(491.188)1 

(IIU.IOO) 

(87,127,000)1 

(7,440,000) 

84,00;.-64l 
4.658.ti00 
2,070,1-02 
1,2-^,4881 
1,195.0401 
1,0«9,62»1 
1,2J0,101| 
83'),338 
650,032 


(-65-3) 
(+26-4) 
(+20-1) 
(+33-1) 

-n-2 

-10-2 
+1-5 
+0-3 
-3-1 
-09 

+28-8 
—0-4 

+13-7 


96.692,004       —10-1 


65,774,868 

14.430.846' 

12.6->1,749| 

6,7«5.61Bi 

1,756,197 

87S.176 

732,116i 


-17-6 

+10-8 

-0-8 

-+52-3 
+8-0 
-t-57 


96,253,442      -113 


+19-6 

+-4-2 
+16-8 

+6-1 
+88-7 

-f6-8 
+225 

+8-6 
+31-4 


104,570.001      +16-7 


69,603,640 
12,304,6M, 
6,011,6761 
5.(72.659 
4,U98J407 
8,119,600 
2,1>!0,145. 
l,5.'j«,683 
749,441 


17,376,283 

686.131 

7V9,485 

2,066.8401 

l,I96,ltlS! 


+3-7 

-25-8 

+100-6 


18,864,809:        +4-8 


10,142,855' 

3.121,236 

3,»17,3I0: 

4,951,173' 

5,964,8591 

1.700,000 

1,390,084 

766,0281 

976,3501 

8IO,0»8 

532,386 

873,0631 


+14-8 

— 20-1 

-8-7 

-(•26-8 

-f62-* 
-3-0 

+14-8 
-f5-8 

+55-5 

+96-4 
-0-9 

-16-7 


34,064,941       -t-tS-e 


21,906,789 
7,787,064 
8.324.886 
8,198,8971 
2.161,163 
1,245, 868i 
1,096,087! 
1,015,949; 
698,153] 
639,433 
696.800: 
1,059,257| 
807,651 1 


+81-6 
-81-8 

-1-4-8 
-86-8 

+2-6 
+30-4 
+36-0 
+88-8 

-7-5 
468-3 
+83-8 


*  Not  Included  In  totals. 
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THE  FINANCIAL  SITUATION. 

Our  money  market  has  changed  but  little  during  the 
week.  It  seems  to  be  in  a  waiting  condition,  not  so 
very  unlike  that  of  the  stock  market.  There  are 
lenders  who  appear  to  have  the  impression  that  from 
this  time  rates  will  gradually  improve.  On  the  other 
hand  it  is  a  fact  that  money  now  goes  begging  for 
time  engagements,  lenders  seeking  borrowers,  being 
willing  even  to  accept  good  mixed  collateral,  whereas  a 
short  time  ago  the  same  class  were  very  strict  and  dis- 
criminating with  regard  to  the  security  when  making 
selections.  As  to  the  reserve  of  the  banks,  our 
figures  do  not  show  a  very  large  change.  They 
have  gained  by  the  interior  movement,  but  have 
■  lost  a  part  of  the  gain  by  the  Treasury  takings.  We 
venture  to  think  however  that  the  figures  when  made 
public  to-day  will  show  a  larger  increase  in  reserve 
than  our  statement  indicates,  owing  to  more  than 
the  average  deposits  of  currency  over  the  counters 
of  the  banks  during  the  week  under  review  for  the 
reasons  we  gave  in  our  last.  The  future  of  the  mar- 
ket is  hid  in  mystery,  the  possible  action  of  Congress 
with  regard  to  silver  being  an  unknown  quantity  of 
large  possibilities.  No  one  in  the  present  state  of  the 
controversy  can  tell  what  its  action  will  be,  and  even  if 
one  could,  the  effect  of  that  action  on  the  money 
market  might  still  be  in  doubt,  since  so  much  depends 
upon  continued  and  undisturbed  confidence.  Aside 
from  that  influence  the  outlook  seems  to  us  favorable 
for  accumulations  of  currency  at  this  centre  and  easier 
rates,  unless  stock  operations  should  materially  increase. 

The  supply  of  call  money  has  been  ample  notwith- 
standing bank  reserves  are  so  low.  Four  of  the  larger 
institutions  last  week  held  $2,072,700  surplus,  while 
the  banks  as  a  whole  reported  only  1452,400.  These 
facts  make  sufiiciently  clear  how  very  short  the  greater 
number  of  the  members  of  the  Clearing  House  must 
have  been.  But  there  is  nothing  in  that  idea  now,  for 
this  is  the  season  when  currency  collects  here,  and 
though  at  the  moment  the  supply  may  be  short  the 
presumption  is  it  will  not  continue  so.  ■  The  range  for 
call  money  at  the  Stock  Exchange  has  been  6  and 
2  per  cent,  there  being  a  gradual  decline  towards 
the  close,  making  the  average  for  the  week  4  per 
cent,  though  the  renewal  rate  has  been  4|  per  cent. 
That  rate,  too  (4^  per  cent),  was  the  minimum  at 
the  banks  and  trust  companies.  For  time  loans, 
as  already  indicated,  the  inquiry  has  been  light, 
and  the  offerings  of  money  in  excess  of  the  de- 
mand, though  there  is  no  disposition  to  lend  on  very 
short  time;  the  rates  are  4^  per  cent  for  four  months 
and  5  per  cent  for  five  to  six  months.  More  inquiry  is 
noted  for  commercial  paper,  and  the  demand  from  out 
of  town  is  very  good,  while  some  of  our  city  banks  and 
other  institutions  are  buying  freely.  The  supply  is 
only  fair.  Eates  are  a  shade  easier,  being  5  per  cent 
for  sixty  to  ninety-day  endorsed  bills  receivablt,  5i@6 
per  cent  for  four  months  acceptances,  and  6@7  per 
cent  for  good  single  names  having  from  four  to  six 
months  to  run. 

Money  continues  to  tend  towards  lower  rates  in 
Europe.  The  Bank  of  England  minimum  was  reduced 
on  Thursday  to  3  per  cent  from  3^  per  cent,  it  being 
changed  from  4  to  3^  per  cent  only  oh  April  10.  By 
cable,  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  are  now  reported  at  If  per  cent,  and  the 
Union  Discount  Company  of  London  reports  to  us  that 
thej  have  this  week  reduced  the  rates  of  interest  allowed 


for  money  on  deposit  to  1^  per  cent  on  call  and  \\  per  cent 
on  three  to  seven  days'  notice.  These -figures  indi- 
cate how  material  the  change  has  been,  as  similar  rates 
on  deposits  the  first  of  the  year  were  4  and  4^  per  cent. 
The  Bank  of  England  continues  to  accumulate  bullion. 
This  week  it  reports  a  gain  of  £242,000;  a  special  cable 
to  us  states  that  this  was  made  up  by  an  import  princi- 
pally from  Brazil  and  France  of  £354,000,  by  a  receipt 
from  the  interior  of  Great  Britain  of  £5,000,  and  by  an 
export  to  Portugal,  &c.,  of  £117,000.  At  Paris  the 
open  market  rate  is  2  J  per  cent  and  at  Berlin  and  Frank- 
fort it  is  3  per  cent. 

Our  foreign  exchange  market  has  reversed  the 
tendency  which  it  showed  last  week;  then  it  was 
strong  and  advancing,  this  week  it  has  been  dull 
and  heavy  and  has  declined.  The  chief  influences 
operating  since  last  Friday  have  been  offerings  of  a 
little  more  than  £300,000  drawn  to  pay  for  an  indus- 
trial enterprise  in  which  London  capital  has  been 
invested  and  offerings  against  purchases  of  stocks.  The 
demand,  too,  has  been  light  and  in  the  opinion  of  some 
bankers  it  is  likely  to  continue  light  for  a  time,  though 
they  look  for  a  renewal  of  mercantile  inquiry  soon. 
On  Monday  there  was  a  reduction  to  4-86  for  long  and 
4 "88  for  short  by  Kidder,  Peabody  &  Co.;  on 
Tuesday  the  Bank  of  British  North  America  dropped 
to  the  same  rate  and  on  Wednesday  all  drawers  posted 
these  figures.  On  Thursday  there  was  a  slight  reaction 
in  the  rates  for  actual  business  due  to  the  absorption  of 
the  block  of  bills  above  mentioned.  Buying  of  stocks 
by  the  arbitrage  houses  for  European  account  has  been 
pretty  liberal.  Of  course  if  this  should  continue,  the 
supply  of  exchange  would  remain  ample. 

Bearing  upon  the  course  of  foreign  exchange,  the 
state  of  our  foreign  trade  continues  to  have  much  inter- 
est. While  at  this  season  of  the  year  the  merchandise 
exports  are  of  course  not  of  such  heavy  proportions  as 
during  the  autumn  months,  they  are  yet  keeping  up  to 
pretty  large  figures,  and  the  improvement  as  compared 
with  the  corresponding  psriod  of  the  year  preceding  is  as 
noteworthy  as  before.  Mr.  Sidney  G.  Brock,  the  Chief  of 
the  Bureau  of  Statistics  at  Washington,  has  this  week 
issued  the  preliminary  statements,  showing  the  exports  of 
breadstuffs,  provisions,  live  stock,  cotton  and  petroleum 
during  the  month  of  Mjrch.  It  is  found  that  the 
value  of  the  cotton  shipments  was  nearly  five  million 
dollars  less  than  last  year  and  the  petroleum  shipments 
over  a  million  dollars  less;  bat  such  has  been  the  in- 
crease in  the  exports  of  breadstuffs  and  provisions  that 
the  total  for  all  tha  staples  m3ntioaed  stands  over  2^ 
million  dollars  larger  than  for  March,  1889,  which  is 
the  more  striking  since  last  year  the  increase  had  been 
no  less  than  14^  million  dollars.  Here  is  our  usnaj 
table. 

KXPOBTS  OF  BREJlDSTUFrA,  PROVISIONS.  COTTON  Am)  PETROLEUM. 


Bxportt 
from  U.S. 


Qunntities,. 
Wheat.bu8h. 
Flour... bbls. 

Wheat.. bu. 
Com. ..bush. 

Tot.  bush.. 

Wh't  *  flour 
Corn  &  meal . 

Rye 

Oats  ftmeal. 
Barley 


Br*d8tnlfo.. 
ProvislonB  •. 

Cotton 

PetroPm.&o. 


1889-80. 


March.      0  Months.  \    March.      9  Montha. 


4,8i8,732 
1.151,287 


10.023.524 
13,218,292 


41.P11.197 

8,980,216; 


2,840,936 
689,006 


82,352,304 
88,693,070 


23,271,816  151,045,374 


9,278,193 

5,418,078 

136,391 

678,616 

55,043 


15,566,Z19 

12,895,935 

21,196,357 

2,895,851 


t 

76,910,614 
29.578,013 

678,165 
2,589,71' 

661,968 


110,414,467 

117,494,401 

230,(05,774 

38,331,062 


6,851,483 
S,204,451 


14,055,934 

t 

5,836,329 

3,734,614 

14,360 

36,369 

14,0:t0 


36,546.926 
6,896,472 


67,681,050 
46,911,434 


1887-88. 


March,     i  9  Months, 


4,313,680 
944,679 


8,664,738 
2,115,666 


114,492,484    10,680,402 

»  » 

88,810,416      7,904,398 


3,661,517 

72,869 

398,404 

811,741 

9,686,482'  91,744,947 
10,111.5801  83,618.188 
26,0S9,028 ,  205,731,394 

4,088,9691   87,528,938 


1,278,184 
1,829 
12,478 
84,819 

9,281,653 

6,458,805 

15.838,485 

4,255,441 


57,106,877 
9.218,436 

98,689.839 
18,664,368 


117,154,205 

$ 

91,066,657 

10,448,466 

26,085 

212,258 

267,516 


101,995,977 
73,522,184 

190,884,848 
35,709,670 


Tot,  valni.    52.554,162  196,945,704    49.924,047  418,623,465    36,632,384  401,912,529 
*  Inoludlnff  cattle  and  hogs  In  aQ  montha  and  years. 
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While  the  aggregate  for  March,  1890,  is  thus  r)2| 
million  dollars,  for  March,  1889,  it  was  less  than  50 
millions,  and  for  March,  1888,  but  35f  millions.  Tliat 
indicates  forcibly  the  great  improvement  which  as  tlie 
result  of  good  crops  has  occurred  in  our  merchandise 
exports  during  the  last  two  years.  For  the  nine  months 
of  the  current  fiscal  year  the  aggregate  is  about  497 
million  dollars,  while  in  the  corresponding  period  of 
the  previous  year  it  was  only  418^  million  dollars,  and 
in  1887-8  not  quite  403  millions.  Some  of  our  readers 
like  to  have  the  results  for  each  month  separately,  and 
accordingly  we  give  the  following. 


«8e-90. 

Breadthi  Iff. 

Provitione.  \       Oili.            Cotton. 

1 

Total. 

9 

iP 

$                     * 

$ 

July... 

9,806,9-15 

14,943,685 

4,600,906'      2,916,310 

32,297,846 

August. 

13,302,776 

13,998,406;   6,431,4641      3,517,835 

37,310,481 

Sept .... 

9,864.800 

ll,537.893i   4,578,668'   17,907,778 

43,909,139 

October 

11,494,073 

12,499,322    4,al6,794|   45,348,540 

74,258,729 

Nov 

10,033,430 

11,787,502 

4,184,196    47,555,038 

73,580,166 

Dec 

14,067,326 

11,123,739 

4,493,868 

41,925,676 

74,«10.609 

Jan .... 

11.558,620 

12,869,274 

3,090,0fi7 

28,869,103 

56,387,064 

Feb 

14,640.278 

12,818,645 

3,139,448 

21,439,137 

52.037.508 

March . . 

15,566.219 

12,895.935    2,895.651 

21,196,357 

52,554,162 

Total . 

110.414.467 

117,494,401  38,331,062'230,705,774 

496,945,704 

'88-89. 

JirettdsivT^  It. 

Provisions. 

Oils. 

Oolton. 

lotal. 

9 

$           i          ? 

9 

9 

July.... 

7,904,452 

9,771,937    4,143,042 

5,447,016 

27,266,417 

August. 

12,106,726 

9,331,059    4.824,139 

2,853,327 

29,118,251 

Sept 

12,758,169 

7,805,572!   4,002,374 

8,999,288 

33.565,403 

October 

11,704.940 

7,535,277    4,937,876 

31,632,519 

55,910,612 

Nor 

8,264,411 

6,947,6?1    4.361,040 

38,929,210 

58,502,292 

Deo 

10,242,778 

10,657,181,   3,565,769 

42,579.617 

67,045,345 

Jau .... 

10,833,224 

12,096,383 

4,098,260 

27,394,239 

54,422,106 

Feb 

8,293,765 

9,258,566 

3,509.479!   21,807,152 

42,868,962 

March . . 

9,636,482 

10,111,580 

4,086,959    26,089,026 

49,924,047 

Total . 

91,744.047 

83,518,186 

37,528,938  205,731,394 

418,523,465 

An  interesting  feature  of  this  tabulation  is  that  it 
shows  that  provisions  is  the  only  item  recording  a  gain 
for  every  month.  Referring  to  the  first  table  given,  we 
find  that  provisions  also  has  the  largest  amount  of  gain 
for  the  nine  months,  both  as  compared  with  last  year 
and  the  year  before,  the  increase  over  1889  being  .34 
million  dollars  and  over  1888  44  million  dollars.  Cotton 
likewise  shows  greatly  enlarged  totals,  but  the  gain  is 
not  quite  equal  to  that  in  provisions.  This  is  import- 
ant because  while  cotton  will  now  for  some  months  be  a 
diminishing  factor,  provisions  will  probably  remain  as 
prominent  as  before. 

On  the  surface  the  situation  of  railroad  affairs  in  the 
West  has  undergone  no  improvement  during  the  week. 
On  the  contrary,  what  changes  have  occurred  have  been 
in  the  direction  of  greater  demoralization.  There  has 
been  no  settlement  of  the  passenger  rate  difficulties,  but 
rather  further  decided  cuts.  In  freight  matters  the 
effort  to  restore  rates  between  certain  points  has  failed, 
and  instead  we  have  definite  notices  of  reductions  by 
the  Alton  in  tariffs  between  Chicago  and  Kansas  City 
and  between  Kansas  City  and  Chicago,  which  reduc- 
tions the  other  lines  of  course  are  obliged  to  follow. 
There  was  a  meeting  of  the  members  of  the  Inter-State 
Railway  .\ssociation  to  act  on  the  proposal  to  change 
the  form  of  the  organization,  but  the  attendance  was  so 
slim  and  unsatisfactory  that  nothing  could  be  done. 

All  this  is  very  discouraging,  it  must  be  admitted. 
It  is  the  more  discouraging  since  there  was  great  confi- 
dence in  an  early  and  complete  settlement.  We  can- 
not, however,  resist  the  feeling  that  in  the  present 
instance  surface  indications  are  misleading.  The  situ- 
ation is  not  as  bad  as  it  is  pictured,  but  is  certainly 
bad  enough.  It  is  becoming  serious  and  threatening. 
But  in  that  fact  we  think  we  have  promise  of  an  early 
solution.  We  stated  last  week  that  among  the  leading 
officials  the  determination  to  bring  about  a  settlement 


was  very  strong.  The  more  serious  the  situation,  the 
stronger  will  this  determination  become.  The  attitude 
of  some  of  the  roads  in  refusing  to  agree  to  an  advance 
in  rates,  saying  they  were  done  with  temporary  arrange- 
ments, to  be  made  one  day  and  broken  the  next,  that  they 
wanted  a  strong  and  lasting  agreement — this  attitude  is 
suggestive  and  significant.  It  is  not  a  bad  sign,  but  a 
good  sign.  It  indicates  that  the  controlling  powers 
realize  that  makeshifts  and  temporary  expedients  no 
longer  answer,  that  something  better,  stronger  and 
more  comprehensive  is  required.  We  may  be  sure  that 
efforts  are  now  being  made  to  that  end.  It  is  true 
freight  and  passenger  agents  are  giving  utterance 
to  extremely  gloomy  predictions.  But  these  agents 
cannot  be  regarded  as  representing  anybody 
but  themselves.  While  they  aro  disputing  and 
fighting,  the  responsible  heads  of  the  corporations 
may  be  hard  at  work  to  bring  about  an  adjustment.  Afc 
all  events,  that  is  what  we  might  expect  them  to  do,  in 
view  of  their  known  disposition.  And  such  a  policy  is 
also  insisted  on  by  the  stockholding  interest  and  by  the 
banking  interest  identified  with  the  various  properties. 
With,  then,  presidents,  stockholders  and  bankers  all  of 
one  mind,  the  final  result  should  not  be  doubtful.  Of 
course  those  who  expect  a  settlement  in  a  day  will  be 
disappointed.  The  problem  is  too  large  and  too  com- 
plicated for  that.  In  the  nature  of  things  many  diffi- 
culties will  be  encountered.  But  there  can  be  but  one 
outcome  in  the  end,  and  that  a  favorable  one. 

We  give  on  another  page  a  statement  kindly  fur- 
nished us  by  Mr.  E.  S.  Lacey,  Comptroller  of  the  Cur- 
rency, showing  the  condition  of  the  national  banking 
system  of  the  United  States  on  February  28,  1890,  as 
indicated  by  the  Comptroller's  call  of  that  date. 
Comparing  the  figures  given  in  that  statement 
with  those  in  similar  previous  statements, 
many  interesting  results  are  revealed,  but 
none  more  interesting,  we  think,  than  the  gradual 
growth  and  expansion  of  the  system  and  the  increase 
in  the  number  of  banks.  There  are  now  3,383 
banks  included  ;  a  year  ago  (February  26, 
1889,)  there  were  3,169  banks,  so  that  in  a 
period  of  twelve  months  there  has  been  a  net  addi- 
tion of  214  banks.  The  capital  represented  has  in  the 
same  time  increased  just  about  30  million  dollars,  or 
from  $596,569,331  to  $626,598,200,  and  from  this  it  is 
evident  that  the  new  banks,  as  heretofore,  are  chiefly 
small  institutions  in  the  more  remote  sections  of  the 
country,  where  banking  facilities  are  most  needed. 
During  the  last  eight  years — that  is,  since  March  11, 
1882 — the  number  of  banks  has  increased  from  2,187 
to  3,383,  and  the  capital  from  469  million  dollars  to 
626  million  dollars.  In  this  interval  the  cash  money 
holdings  of  the  banks  have  expanded  nearly  101 .  mil- 
lion dollars,  or  from  $176,062,683  to  $276,927,740. 
Evidently  the  national  banking  system  is  meeting  a 
want  in  the  community,  however  Western  politicians 
may  declaim  against  it. 

Notwithstanding  the  unfavorable  developments  in  the 
Wes'-'irn  rate  situation,  the  stock  market  this 
week  has  been  strong  and  higher,  and  transactions  have 
also  been  on  a  larger  scale  than  before.  Dispatches 
from  the  seat  of  trouble  in  the  West  have  been  so 
lugubrious,  and  so  uniformly  of  the  one  tenor,  as 
to  suggest  that  they  were  being  colored  for  effect. 
Aside  from  that,  however,  operators  are  all  looking 
forward  to  the  passage  of  some  measure  of  silver 
inflation  by  Congress,  and  this  they  argue  will 
cause  a  general   appreciation  of  values.     Silver  bnl- 
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lion  certificates  have  absorbed  some  speculative  attention 
on  the  Exchange,  and  have-  sharply  advanced  in  price. 
The  price  of  silver  in  London  has  also  risen.  As  re- 
gards other  features  of  the  situation,  money  has  been 
easy  both  here  and  in  London,  the  tone  of  foreign  ex- 
change has  weakened,  removing  fears  of  gold  shipments 
for  the  present,  and  returns  of  railroad  earnings  have 
continued  almost  uniformly  favorable.  It  is  also  claimed 
that  the  anthracite  coal  trade  is  giving  signs  of  improve- 
ment, and  on  the  strength  of  this  the  coal  shares  have 
been  made  an  especially  prominent  feature  in  the  pres- 
ent advance.  At  a  stockholders'  meeting  of  the  East 
Tennessee  Virginia  &  Georgia  Railroad  this  week,  the 
action  of  the  directors  in  purchasing  the  Cincinnati 
New  Orleans  &  Texas  Pacific  and  the  Alabama  Great 
Southern  was  ratified;  the  details  of  the  "  deal "  will 
be  found  on  other  page  in  our  railroad  department. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  Eniino  April  18,  1890. 


Received  by 
N.Y.  Banla. 


Cnrrency. 
Gold 


Total  gohl  and  legal  tPPdera. 


$3,591,000 


$3,591,000 


Shipped  by 
JV.F.  Bimks 


$1,340,000 


$1,340,000 


Ket  Interior 
Movement. 


Gain.  $2,261,000 


Gain.  $2,251,000 


With  the  Sub-Treasury  operations  the  result  is. 


W«k  Ending  AprU  18,  1889. 

Into 
Banks. 

Out  of 
Banks. 

Net  Chivge  in 
B(tnk  Holdinfjs. 

Banks  Interior  Movement,  as  above'  $3,591,000 
Sub-Treasury  operations 10,100,000 

$1,310,000  Gain.  $2,261,000 
10,700,000  Loss.        600,000 

Total  eold  and  legal  tenders....  '$1.%691.000 

$12,040,000  Gain.  $l,6ol,00i) 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Banks  oj 


Ensland 

France. 

Germany 

Aust.-Hung'y. 
Netherlands... 
Nat.  Belgium . 


April  17, 1890. 


Gold. 


X 

23,628,,'i81 
50,447,000 
27.511,200' 
6,503.000 
4,067.000J 
2,752,000 


Silver. 


60,316,000 

13,755.000 

16,240.000 

5,744,000 

1,376,000 


Tot.  this  week  m,508,68i;87,431,800 
Tot,  prey,  W'k.'ll3,713,85a  87,303,866 


Toteil. 


April  18, 1889. 


Gold. 


Silver. 


S 

23,361,289 

40,342,000  49,440,000 

31,039,000  15,.530,000 

5,440,000  15,638.000 

5,064,000^  6,893.000 

2.777,000,   1,.388,000 


lotal. 

£ 

22,351,289 
89,782,000 
46,559,000 
21,074,000 
11,956,000 
4.165,000 


201,940,181  107,019,289  88,888.000  195,887,289 
201,016.524!  107,203,803.88,764,6071195,968.470 


CANADA'S  NEW    CURRENCY   SYSTEM. 

If  we  may  judge  from  the  many  kinds  of  currency 
biUs  which  have  been  brought  before  Congress  during 
the  current  session,  our  people  are  developing  marvelous 
ingenuity  in  that  department  of  finance.  We  have  long 
been  called  a  nation  of  inventors,  but  heretofore  that  term 
has  been  understood  as  applying  to  a  certain  proficiency 
and  suggestiveness  displayed  respecting  the  useful  arts; 
whether  the  talent  can  fairly  have  any  such  narrow 
signification  hereafter  is  questionable.  There  have 
been  we  think  introduced  this  session  into  one  or  the 
other  House  of  Congress  six  or  eight  distinct  silver 
currency  inventions,  one  hybrid  measure  that  is  a 
mixturt  of  gold  and  silver,  not  less  than  a  good  half 
dozen  bank  note  devices,  and  several  greenback  propo- 
sals of  varying  limits,  the  highest  reaching  800  million 
dollars.  All  of  these  measures  disclose  a  common 
thought,  being  based  upon  the  notion  that  wealth  is 
developed  by  an  abundance  of  currency,  and  all  but  one 
of  them  assume  further  that  to  make  the  currency 
most  efficient  its  intrinsic  value  must  be  less  than  the 
Government  fiat  which  is  attached. 

But  we  did  not  mean  to  write  about  America's  inven- 
tions to-day.  We  have  a  near  neighbor  on  the  nortli 
engaged  in  a  similar  work — that  is,  engaged  in  remod- 


eling its  currency.  As  Canada  is  smaller  than  the 
United  States  in  extent,  population  and  wealth,  some 
among  us  may  hesitate  in  looking  for  helpful  thought 
in  that  direction.  And  yet,  granting  this  difference, 
there  is  in  that  no  reason  why  we  should  reject  its 
ideas.  The  very  fact  of  less  wealth  makes  short  roads 
for  attaining  wealth  more  tempting.  And  if  Can- 
ada, with  its  large  natural  resources  needing  develop- 
ment, and  with  a  disposition  on  the  part  of  its  Govern- 
ment to  extend  all  the  aid  it  can  in  hastening  forward 
internal  improvements,  so  manifestly  displayed  in 
building  canals  and  railroads — if  Canada  ivith  such  need 
and  with  such  a  disposition  refuses  to  adopt  our  new  plans 
for  creating  wealth,  that  ought  to  incline  us  to  be  a  little 
less  positive  in  our  course,  or  to  examine  our  neigh- 
bor's currency  methods  and  ascertain  wherein  our 
methods  are  the  better.  Printing  presses  and  patent 
paper  are  just  as  cheap  there  as  here.  Forty-five 
pence  for  silver  bullion  nets  them  just  as  large  a 
seignorage  on  a  seventy-five  cent  dollar  as  it  does  us. 
Why  is  it,  then,  that  this  young,  needy,  active  neigh- 
bor— our  rival  in  industrial  enterprise — leaves  ua  the 
monopoly  ? 

We  have  perhaps  gone  a  little  too  far  in  implying 
that  Canada  has  left  us  this  monopoly.  That,  it  may 
be  claimed,  is  not  strictly  true.  Canada,  as  well  as 
the  United  States,  has  a  Government  note  circulation. 
Its  limit  was  fixed  in  1880  at  20  million  dollars,  and 
during  1889  the  average  amount  outstanding  was  15 
million  dollars.  But  at  that  point  the  similarity 
ceases,  for  Canada  has  a  reserve  requirement  fixed  by 
law  at  35  per  cent,  and  its  currency  is  not  legal  tender. 
These  two  features  make  the  difference,  bet  ween  Canada's 
Government  currency  and  our  o«vn  greenbacks,  radical. 
We  keep  a  reserve,  to  be  sure,  but  not  because  there  is 
any  statute  which  distinctly  requires  it,  but  because 
our  Treasury  Department  has  hitherto  always  claimed 
that  it  was  njcessary  and  that  the  obligation  was 
implied  in  the  Eesumption  Act.  But  as  a  reserve  is  a 
part  of  both  systems  at  present,  it  may  with  some 
reason  be  urged  that  the  difference  between  a  statutory 
direction  and  a  Treasury  Department  regulation  has 
proved  in  practice  to  be  unimportant.  Passing  that 
point,  therefore,  we  come  to  a  distinction  which  all 
will  admit  to  be  substantial.  We  refer  to  the  legal 
tender  feature,  which,  as  we  take  it,  is  a  type  of  the 
antagonism  existing  between  the  method  of  the  United 
States  and  the  method  of  Canada  as  disclosed  all  the 
way  through  the  legislation  of  each.  Canada's  Govern- 
ment notes  circulate  at  par  everywhere  in  the  Do- 
minion because  they  are  supported  by  a  Government 
promise  to  pay,  backed  up  by  an  actual  reserve  which 
ensures  their  quick  redemption.  The  United  States, 
the  richer  nation — in  fact  a  nation  that  boasts  of  its 
power  and  wealth  as  ao  other  nation  on  earth  does, 
and  whose  credit  is  certainly  as  good  as  any  other — 
puts  on  its  notes  the  Government  fiat  of  legal  tender, 
as  if  the  Government  needed  that  help  to  keep  up  the 
credit  of  these  promises  to  pay. 

The  only  other  paper  issue  the  Dominion  of  Canada 
authorizes  is  the  bank  note.  Just  now  Parliament  is 
engaged  in  perfecting  a  new  banking  law.  All 
Canadian  bank  charters  were  extended  in  1880  for  ten 
years.  This  year  provision  is  being  made  for  another 
ten  years  extension,  and  in  pursuance  of  that  purpose 
the  Finance  Minister  has  introduced  the  banking 
measure  referred  to.  We  are  not  interested  to-day  in 
any  of  its  provisions  except  those  which  relate  to 
currency.     The  other  changes  are  with  a  few  exceptions 
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not  very  material,  but  the  proposals  with  regard  to 
bank  notes  will  repay  examination.  In  the  system 
which  has  been  deyised  the  aim  of  the  Government  has 
been  (1)  to  obtain  perfect  security  for  the  note  and  (3) 
to  provide  a  method  for  keeping  the  issues  at  par  in  all 
parts  of  the  Dominion.  Heretofore  bank  currency 
outside  of  the  section  of  country  in  which  the  bank 
had  its  office  was  subject  to  a  discount.  Such  a  state 
of  things  is  clearly  unendurable.  It  is  a  hindrance  to 
trade  and  a  loss  to  individuals.  The  only  recourse  a 
person  had  wishing  to  travel  outside  of  the  district  in 
which  his  business  was  situated  was  to  convert  his 
money  into  Dominion  notes.  Such  a  conversion  was 
not  always  easily  managed,  although  any  one  who  was 
getting  a  payment  from  a  bank  had  a  right  to  require 
sixty  dollars  of  the  amount  to  be  paid  in  small 
Dominion  notes. 

Whether  this  situation  will  be  cured  under  the  new 
law  can  only  be  definitely  determined  after  it  is  tried 
and  the  banks  hare  been  in  operation  under  it  for  a  time. 
The  method  adopted  consists  mainly  in  the  requirement 
that  each  bank  shall  ensure  the  payment  of  its  notes 
at  par  in  every  part  of  the  Dominion.  This  provision 
seems  to  mean,  if  literally  construed,  that  each  bank 
must  keep  a  redemption  fund  at  so  many  points  that 
the  requirement  would  prove  to  be  quite  a  tax  on  its 
resources.  Probably  it  is  the  intention  that  the  Gov- 
ernment shall  interpret  the  provision  by  designating 
the  redemption  cities,  and  that  only  the  chief  centres 
of  trade  shall  be  named;  that  would  appear  to  be  all 
sufficient.  It  is  generally  assumed  that  what  keeps 
National  bank  notes  in  the  United  States  at  par  every- 
where is  that  they  are  based  upon  United  States  bonds, 
their  redemption  at  their  face  value  being  thus  put 
beyond  question  whatever  may  happen  to  the  bank. 
We  do  not  wholly  agree  with  this  view.  Any  security 
which  made  the  note  safe  would  be  equally  effective 
whether  it  was  Government  bonds  or  bank  assets. 
Besides,  those  who  attribute  so  much  importance  to 
the  bond  feature,  as  a  means  for  keeping  the  notes  at  par, 
fail  to  give  enough  weight  to  other  provisions  of  the 
National  Banking  Act,  foremost  among  which  is  the 
section  which  requires  every  national  banking  associa- 
tion in  the  whole  country  "  to  take  and  receive  at  par 
"  for  any  debt  or  liability  to  it,  any  and  all  notes  or 
"  bills  issued  by  any  lawfully  organized  national  bank- 
"  ing  association."  While  this  requirement  exists  each 
national  bank  becomes  a  kind  of  redemption  agent  for 
the  bills  of  every  other  national  bank.  We  make  this 
suggestion  for  the  benefit  of  our  Canadian  friends.  As 
they  are  seeking  to  attain  a  like  position  in  all  parts  of 
the  Dominion  for  their  bank  currency  it  is  worth  con- 
sidering whether  this  feature  could  not  be  safely 
adopted. 

Evidently  such  a  section  as  that  cited  would  be 
objectionable  and  hazardous  in  any  general  law  if  the 
note  which  the  law  created  was  not  a  safe  obligation. 
It  is  only  because  we  think  absolute  security  for  the 
currency  may  be  attained  by  the  method  the  Dominion 
Government  adopts  that  we  venture  to  throw  out  this 
hint.  Their  method  is,  however,  quite  unlike  ours  ;  in- 
deed the  system  is  formed  on  a  wholly  different  theory, 
and  yet  in  the  main  the  plan  is  in  harmony 
with  the  better  thought  prevailing  in  banking 
circles  in  this  and  other  American  cities.  Its 
purpose  is  to  let  commerce  provide  its  own 
currency,  so  the  Government  grants  the  authority  and 
then  in  case  it  is  used,  holds  the  bank,  all  its  assets,  a 
guarantee  fund,  and  the  stock  holder  in  double  his 


stock,  as  security.  A  point  that  we  should  wish  changed 
is  the  limit  of  issue.  That  is  now  fixed  to  accord  with 
"  the  unimpaired  paid-up  capital."  Notwithstanding 
this  permission,  the  Dominion  has  never  had  afloat  over 
about  35  million  dollars  of  bank  notes,  although  the 
paid-up  bank  capital  was,  according  to  the  February 
returns,  $64,500,395,  which  would  indicate  that  even 
with  no  redemption  except  at  the  centres  of  issue  the 
wants  of  commerce  have  fixed  its  own  limit.  Still  a  cur- 
rency which  is  devised  with  the  purpose  and  expecta- 
tion of  its  free  circulation  in  every  Province  and  of  its 
being  kept  at  par  in  every  portion  of  the  Dominion 
needs  to  cultivate  the  confidence  of  the  people  even  by 
an  apparent  excess  of  caution.  Perhaps  if  the  Govern- 
ment stamp  were  put  on  each  note  as  a  guaranty  against 
over  issue,  that  would  be  sufficient,  for  with  active  re- 
demption the  amount  afloat  would  be  strictly  regulated 
by  the  needs  of  commerce. 

As  to  the  security  under  the  law  for  this  35  millions  of 
notes,  the  note-holder  has  a  first  lien  on  all  the  banks' 
assets,  not  even  the  Government  deposits  being  exempt. 
The  total  of  these  assets  was  in  February  last  $346,289,- 
761 ;  add  to  this  an  amount  equal  to  the  capital  and  we 
have  $310,850,156  as  the  security  against  35  million  dol- 
lars liability.  In  the  Dominion  the  liability  of  each  stock- 
holder to  double  the  amount  of  his  stock  is  no  unmean- 
ing phrase.  A  certified  list  of  shareholders  with  the 
residence  and  number  of  each  holder  must  be  made 
up  by  the  bank  and  transmitted  every  year  to  the 
Minister  of  Finance,  and  any  person  who  has  trans- 
ferred his  shares  within  one  month  before  the  com- 
mencement of  the  suspension  by  the  bank  is  held  liable 
just  the  same  as  if  the  transfer  had  not  been  made. 
There  would  seem  to  be  very  little  chance  for  skulking 
among  these  stockholders  so  long  as  such  a  Govern- 
ment record  exists.  In  connection  with  this  provision 
we  would  also  recall  the  requirement  which  the  banks 
are  under  to  make  reports  monthly  and  oftener  if  called 
for,  with  severe  penalties  for  false  statements;  and  in 
addition  to  these  the  audit  system  by  shareholders 
proposed  in  the  new  statute,  the  law  providing  that  a 
copy  of  their  report  shall  also  be  lodged  with  the 
Finance  Minister  and  Receiver- General. 

One  defect  which  has  been  disclosed  by  experience 
will  also  be  cured  by  the  present  legislation.     In  the 
event  of  the  failure  of  a  bank  the  notes  which  were  in 
circulation  though  good  and  finally  redeemed,  have  often 
been  outstanding  and  unpaid  for  a  long  time,  and  some- 
times until  final  liquidation.     In  such  a  case  they  depre- 
ciate and  the  scattered  holders  suffer.   To  cure  this  defect 
the  Government  proposes  that  a  certain  percentage  of 
the  average  circulation  of  the  banks  (2^  per  cent  the 
first  year  and  5  per  cent  thereafter)  shall  be  paid  into  a 
general  fund  to    be    called    the    "Bank    Circulation 
Redemption  Fund,"  which  fund  shall  be  held  to  redeem 
any  of  the  notes  of  suspended  banks  with  interest  from 
date  of    suspension,   which    remain    outstanding  two 
months  after  suspension.     With  this  provision  there- 
fore in  force,  and  with  the  notes  a  first  lien  on  all  the 
assets  including  the  double  liability  of  the  stockholder, 
and  with  redemption  established  at  every  commercial 
centre,  there  appears  no  good  reason  for  mistrusting  the 
satisfactory  working  of  Canada's  new  currency  system. 
Let  us  draw  a  single  contrast  in   conclusion.     The 
United  States,  plethoric  with  wealth,  literally  throw- 
ing away   its  surplus  by  millions,  cannot  apparently 
afford  to  issue  any  kind  of  currency  which  is  self  sup- 
porting.    Even  its  Government  paper  must  have  "  legal 
tender  "  written  across  its  back,  and  its  silver  dollar 
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could  not  be  kept  in  circulation  at  all  had  it  not  the 
Government  fiat  as  a  float.  Indeed  to-day  the  burn- 
ing question  is  whether  our  Government  shall  not  be 
forced  by  statute  to  dam  up  the  entire  outflow  of  silver 
from  the  mines  so  as  to  support  the  sinking  fortunes  of 
this  artiflcial  system.  Just  across  the  border  is  another 
and  smaller  nation  engaged  in  revising  its  currency 
arrangements.  It  has  far  less  wealth  and  yet  finds  no 
needs  for  "fiats,"  and  no  necessity  for  appropriations  or 
any  other  Government  support.  It  simply  authorizes  a 
currency  in  touch  with  commerce,  and  leaves  the  cur- 
rency and  commerce  to  adjust  themselves  to  each 
other. 


SA  VINGS  BANK  INVESTMENTS  AND    THE 
BILL  BEFORE  THE  N.  Y.  ASSEMBLY. 

At  Albany  this  week  the  Assembly  voted  to  advance 
to  a  third  reading  the  bill  extending  the  investment 
field  of  savings  banks.  Measures  having  a  similiar  ob- 
ject have  for  many  years  occupied  the  time  of  our  legis- 
lators. Indeed,  in  1883  a  very  questionable  bill  au- 
thorizing savings  banks  to  invest  in  bonds  and  in 
"other  good  securities"  (excepting  bills  of  exchange, 
promissory  notes,  &c.),  passed  the  legislature  with 
scarcely  any  opposition.  Except  for  the  energetic  ac- 
tion of  Superintendent  Paine  in  pi'ocuring  from  the 
banks  a  protest  which  resulted  in  the  Governor's  with- 
holding his  signature,  that  bill  would  have  become  a 
law. 

But  notwithstanding  these  annual  attempts  looking 
towards  a  revision  of  this  feature  of  the  statute,  the 
investment  limit  stands  to-day  substantially  the  same  as 
fixed  by  the  general  savings  bank  enactment  of  1875. 
The  section  of  the  existing  law  covering  that  matter 
authorizes  (in  addition  to  bonds  and  mortgages  on  un- 
encumbered real  estate  situated  in  the  State)  that  these 
associations  may  invest  their  deposits  in  interest-bearing 
obligations  (1)  of  the  United  States,  (2)  of  New  York 
State,  (3)  of  any  State  in  the  Union  that  has  not 
within  ten  years  defaulted  in  the  payment  of  any  por- 
tion of  its  debt,  and  (4)  of  any  city,  county,  town  or 
school  district  of  the  State. 

Viewed  alongside  of  this  meagre  list  the  proposed 
amendment  seems  a  decided  innovation.  By  its  terms, 
the  limit  of  savings  bank  investments  is  so  extended 
as  to  include  bonds  of  any  city  having  50,000  inhabi- 
tants in  the  States  of  Maine,  New  Hampshire,  Vermont, 
Massachusetts,  Rhode  Island,  Connecticut,  New  Jersey, 
Pennsylvania,  Ohio,  Illinois,  Wisconsin,  Michigan,  Mis- 
souri or  Colorado.  But  while  doing  this  it  provides  that 
no  investments  shall  be  made  in  the  securities  of  any 
city  whose  total  net  indebtedness  exceeds  10  per  cent  of 
the  valuation  of  its  taxable  property,  or  in  the  securities 
of  any  city  which  either  itself  has  defaulted  or  which  is 
situated  in  a  State  that  has  defaulted  in  the  payment  of 
any  part  of  the  principal  or  interest  of  its  debt  within 
ten  years  next  preceding  such  investment.  As  addi- 
tional safeguards  the  amendment  provides  that  the  sum 
which  a  savings  bank  may  employ "  in  the  purchase  of 
bonds  of  these  cities  shall  not  exceed  in  the  aggregate 
2o  per  cent  of  the  bank's  assets,  and  in  the  bonds  of  any 
one  city  3|  per  cent  of  the  bank's  assets  ;  furthermore 
it  restricts  the  purchase  of  the  bonds  of  any  one  city  to 
5  per  cent  of  the  city's  funded  debt  and  interdicts  the 
buying  of  bonds  issued  by  cities  out  of  New  York  State 
to  aid  in  the  construction  of  railroads. 

Concerning  this  amendment  two  thoughts  naturally 
suggest  themselves, — first,  is  a  change  in  the  law  called 
for,    and,    second,    is  the  bill  presented  too  liberal. 


No  doubt  there  is  urgent  need  for  legislation  to  relieve- 
the  banks  from  their  embarrassing  position.  The  rapid 
payment  of  the  national  debt,  the  gradual  extinction 
of  State  bonds, — processes  which  are  not  to  any  great 
degree  offset  by  the  growth  in  the  local  debts  of  New 
York  State, — are  depriving  these  institutions  of  all 
adequate  means  for  the  investment  of  their  growing 
deposits.  Even  in  1881  the  Bank  Superintendent  for 
that  year,  referring  to  this  matter,  said  that  although, 
the  savings  bank  assets  of  this  State  were  $443,047,444, 
the  total  amount  of  securities  in  which  they  could 
invest  a  part  from  real  estate  mortgages  was  : 

United  states  securities $1,613,591,768 

State  securities 134,239,83S 

Municipal  securities 207,742,881 

Total $1,955,574,487 

This  was  the  condition  as  it  existed  over  nine  years 
ago.  Since  then  there  has  indeed  been  a  considerable 
increase  in  the  number  of  municipal  securities  which 
may  legally  be  held  by  the  banks  through  new  issues 
and  through  the  admission  to  the  ranks  of  legal  invest- 
ments of  school  district  bonds  and  other  obligations  ; 
but  how  insignificant  is  this  increase  when  compared 
with  the  decrease  in  the  same  interval  of  over  1810, 000,- 
000  (more  than  50  per  cent)  in  United  States  bonds,  a 
decrease  that  has  also  been  accompanied  by  an  increase 
of  over  173  millions  in  the  total  assets  of  the  banks. 

But  the  real  hardship  to  which  the  savings  banks  of 
this  State,  as  distinguished  from  similar  institutions  in 
other  States,  are  subjected  is  more  obvious  when  we 
consider  the  inevitable  result  of  limiting  their  invest- 
ments to  the  securities  that  we  have  named.  The 
majority  of  these  securities  are  in  wide  demand.  They 
are  sought  not  only  for  trust  funds  in  our  own  State 
but  for  trust  funds  and  for  safe  investment  everywhere. 
The  prices  at  which  they  are  quoted  are  consequently 
so  high  that  the  yield  to  the  investor  is  very 
small.  Government  bonds  net  not  much  over  2  per 
cent,  most  State  bonds  only  about  2f  per  cent,  while 
New  York  City  has  2^  per  cent  bonds  that  sell  above 
par,  and  Brooklyn  and  Buffalo  each  have  3  per  cent  bonds 
that  are  quoted  at  or  about  the  same  figure.  In  1888 
the  average  rate  of  interest  which  the  savings  banks  of 
the  State  allowed  on  deposits  was  about  3J  per  cent. 
Even  this  rate  it  is  claimed  cannot  be  long  maintained 
unless  some  relief  from  the  existing  bondage  as  regards 
investments  is  afforded. 

In  view  of  these  facts,  what  shall  we  say  of  the 
amendment  ?  '  A  press  dispatch  to  one  of  the  daily 
papers  calls  it  "the  dangerous  bill  of  Mr.  Rhodes," 
etci  On  what  grounds  it  can  justly  be  termed  danger- 
ous we  fail  to  understand.  By  the  amendment,  the 
United  States  census  or  the  last  State  census  next  pre- 
ceding the  date  of  the  investment,  is  to  determine 
what  cities  have  the>required  population.  From  these 
sources  accordingly  we  have  compiled  a  list  of  the  cities 
to  which  as  we  believe  the  amendment  would  at  once 
apply.  We  give  this  list  below,  placing  opposite  the 
names  in  each  case  the  approximate  return  to  the 
investor  from  the  bonds  of  that  city.  Cincinnati  and 
Jersey  City  are  excluded,  as  their  debts  exceed  the  10 
per  cent  limit. 


V 

which 
bonds  net  to 
Xame  of  city—  invettor. 

Philadelphia 2'8 

Chicago 3  % 

Boston 3% 

St.  Louis 3O1J 

Cleveland 3% 

Pittsburg 3% 

Newark.N.  J S's 

Detroit 3^ 

Mllwaulcee 39i 

Providence 3  ^g 

AUeghany 4 


Kate  per  etnt 
umich 
bonds  net  to 
Name  of  city—  inveetor. 

New  Haven S^a 

Lowell 338 

rt'orce»t«r 3% 

Cambridge 3% 

Kansas  City 3% 

Columbus 3% 

Toledo 4^8 

Patersou 4 

FaU  River 3% 

Camden,  N.  J 3^ 
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Who  would  be  disposed  to  say  that  our  savings 
banks  could  not  with  perfect  safety  be  allowed  to 
have  an  aggregate  of  25  per  cent  of  their  assets 
in  the  bonds  of  the  cities  here  represented.  The 
good  credit  of  the  cities  appears  from  the  higli 
prices  at  which  their  securities  sell.  The  bonds 
of  no  one  of  them  net  to  the  investor  more  than 
about  4|  per  cent,  the  bonds  of  all  but  three  yield 
less  than  4  per  cent,  and  of  several  others  only  3^ 
per  cent  or  less.  Especially  safe  would  such  invest- 
ments seem,  if,  as  the  law  provides,  only  2^  per  cent  of 
a  bank's  assets  can  be  put  into  the  securities  of  any  city, 
and  only  5  per  cent  of  a  city's  funded  debt  can  be  held 
by  any  one  bank.  If  we  include  in  our  list  the  cities 
for  which  no  census  has  been  taken  since  1880,  but 
whose  population  is  estimated  now  to  exceed  50,000 
inhabitants,  our  remarks  would  require  little  if  any 
modification,  the  cities  so  situated  being  Bridgeport, 
Conn.,  whosebondsnet  3^per  cent ;  Dayton,  0.,  netting 
4  per  cent;  Denver,  Col.,  netting  3f  per  cent ;  Grand 
Rapids,  Mich.,  netting  4f  per  cent ;  Hartford,  Conn., 
netting  3|  per  cent ;  Lynn,  Mass.,  netting  3f  per  cent ; 
Hoboken,  N.  J.,  netting  3  4-5  per  cent ;  Reading,  Penii., 
netting  4  per  cent ;  Scranton,  Penn.,  netting  3|  per 
cent ;  St..  Joseph,  Mo.,  netting  4  per  cent ;  and  Tren- 
ton, N.  J.,  netting  4  per  cent. 

A  circular  presented  to  the  committee  by  the  presi- 
dents of  a  large  number  of  savings  banks  who  are  desir- 
ous of  having  the  bill  passed  states  that  $600,000,000 
is  the  estimated  amount  which  within  the  next  seventeen 
years  will  have  to  be  invested  or  reinvested  by  the 
savings  banks  of  the  State.  If  this  estimate  proves 
correct,  the  limit  now  fixed  will  have  to  be  further 
enlarged  within  a  brief  period.  The  total  gross  funded 
debt  of  all  the  cities  mentioned  above  is  only  about  1230,- 
000,000,  and  much  of  this  is  either  in  the  sinking  fund 
or  too  closely  held  ever  to  come  on  the  market.  The 
new  issues  by  these  cities,  or  by  other  cities  which 
during  the  next  fifteen  or  twenty  years  will  attain  the 
necessary  population  to  bring  their  bonds  within  the 
amendment,  can  not  on  the  most  generous  estimate  be 
placed  at  more  than  a  fraction  of  the  sum  which  the 
banks  will  be  obliged  to  invest  during  the  same  time. 

New  York  State  has  of  late  years  been  highly  conser- 
vative in  the  matter  of  savings  bank  investments,  and 
such  a  policy  is  commendable.  It  is  interesting,  how- 
ever, to  note  that  in  Massachusetts  the  savings  banks, 
as  stated  in  a  little  .  manual  prepared  by  the  Mav- 
erick National  Bank  of  Boston,  may  purchase, 
besides  other  securities,  the  bonds  of  any  New 
England  city  whose  net  indebtedness  does  not  ex- 
ceed 5  per  cent  of  its  valuation,  and  the  bonds  of 
cities  which  are  situated  in  eight  other  States,  provided 
these  cities  have  a  population  of  more  than  20,000 
inhabitants  and  a  net  debt  not  exceeding  5  per  cent  of 
valuation.  They  may  also  buy  first  mortgage  bonds  of 
certain  New  England  railroads,  and  other  securities  not 
allowable  here.  The  laws  of  the  State  of  Maine 
permit  investments  in  bonds  of  any  New  England 
county,  town  or  city,  and  in  bonds  of  cities  (having  not 
less  than  10,000  inhabitants),  situated  in  any  one  of 
fourteen  States  out  of  New  England  ;  also,  in  county 
bonds  of  the  same  States  if  the  counties  have  over 
20,000  inhabitants  and  if  the  bonds  were  not  issued  for 
account  of  railroads;  but  the  debt  of  such  city  or 
county  must  not,  except  in  case  of  St.  Louis,  exceed  5 
per  cent  of  valuation.  This  State  likewise  allows  the 
purchase  of  certain  railroad  stocks  and  bonds.  In 
Vermont  the  bonds  of  cities  in  fourteen  States  in  addi- 


tion to  those  in  New  England  are  a  legal  investment, 
5,000  inhabitants  only  being  required  and  the  debt 
limit  being  put  at  5  per  cent  of  valuation.  The 
Connecticut  law  names  specifically  seventeen  cities  not 
in  Now  England  whose  bonds  may  be  held,  and  permits 
the  purchase  also  of  certain  railroad  bonds,  bank  stock, 
etc.  In  New  Jersey,  too,  the  banks  can  hold  certain 
railroad  bonds. 

These  instances  are  sufficient  to  show  what  latitude 
is  given  to  savings  banks  in  making  investments  in 
other  States.  In  this  State  we  would  rather  see  the 
lines  too  closely  than  too  widely  drawn.  But  the 
income  of  savings  banks  affects  the  welfare  of  a  large 
number  of  people,  and  a  continued  narrow  policy  with 
reference  to  this  matter  of  investments  may  prove  very 
unfortunate  and  harmful. 


NEWS    BY    TELEGRAPH. 
One  of    our  New  York  morning    contemporaries, 
always  on  the  alert  to  secure  useful  facts  and  informa- 
tion for  its  readers,  publishes  the  following  interesting 
and  important  item. 

[BY  TELEGRAPH.] 

Boston,  April  10, 1890.— A.  statement,  apparently  official,  la  pub- 
lished here  to-day  showing  that  the  amount  of  the  Union  Pacific's 
bonds  coming  due  within  the  next  nine  years  Is  $88,240,512.  If  funded 
at  five  i>er  cent  the  annual  saving  will  be  ¥1,186,665,  and  at  four  per 
cent  $2,069,070.    No  new  bond  Issues  are  in  contemplation. 

The  enterprise  and  ingenuity  reflected  in  the  above 
will  be  duly  appreciated.  To  have  secured  a  statement 
"  apparently  official  "  was  of  course  a  more  than  ordi- 
narily good  piece  of  luck.  To  have  presented  it,  how- 
ever, to  its  readers  with  the  least  possible  delay  through 
the  medium  of  the  telegraph — that  showed  genuine 
enterprise  and  a  true  conception  of  the  functions  of  a 
newspaper.  We  do  not  deny  the  importance  of  the 
facts  contained  in  the  dispatch.  At  the  same  time 
they  affect  us  in  rather  a  curious  manner.  They  bring 
before  us  an  interesting  train  of  reminiscences.  They 
recall  a  period  which  if  not  very  remote,  yet  seems  long 
since  past.  Our  mind  runs  back  some  twelve  or  thir- 
teen Months  to  the  time  when  it  was  our  own  aim 
to  bring  to  public  notice  this  question  of  maturing 
bonds  and  the  possibility  of  renewing  them  at  lower 
rates  of  interest.  To  be  sure,  our  inquiry  was  general, 
covering  all  roads  and  not  any  particular  one,  but  that 
did  not  prevent  us  from  giving  full  details  for  the 
Union  Pacific  and  all  other  companies. 

Looking  back  ove»our  files  for  last  year,  we  find  that  in 
the  Investors'  Supplement  of  March  30, 1889,  almost 
two  and  a  half  pages  were  devoted  to  a  tabular  pre- 
sentation of  the  facts  with  regard  to  maturing  high-rate 
bonds.  In  the  Chronicle  of  the  same  date  there  was 
an  article  commenting  at  length  on  the  facts  thus 
brought  out,  and  in  this  article  the  case  of  the  Union 
Pacific  was  specifically  mentioned.  The  figures  in  the 
Supplement  so  far  as  they  relate  to  the  Union  Pacific 
were  as  below. 


Name. 

Union  Pao.—lst  mort.. 
2dmort.  (U.  S.  Gov.). 
3d  mort.  sink.  fund... 
Omaha  bridge  bonds. 
Kan.  Pac.  IstE.  Div.. 

Do      Iflt  Mid.  Div.. 

Do      2d  m.(U.8.Q.). 

Do     l8t  Deny  ex. . 


f  Bmids, 


s 


V)hcn 


due. 

6  1896-9 

6  1896-9 

8  1893 

8  1896 

6  1895 

6  1896 

6  1895-7 

6  1899 


'—Savingifrefnndtd-\ 
Principal.    Alb  per  et.  A-tipereU 


27,147,000 

271,470 

542,940 

27,236,512 

272,365 

544,730 

13,920,000 

417,600 

556,800 

1,293,000 

38,790 

51,720 

2,240,000 

22,400 

44,800 

4,063,000 

40,630 

81,260 

6,393,000 

63,030 

126,060 

6,038,000 

60,380 

120,760 

88,240,512    1,186,665    2,069,070 

Of  course,  the  fact  that  the  totals  here  given  and 
those  in  the  dispatch  above  are  identical,  does  not 
signify  much-»-it  is  only  a  mere  coincidence,  liable  to 
happen  to  any  one  engaged  in  that  kind  of  work.  So, 
too,  the  circumstanoe  that  the  figures  are  not  strictly 
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correct  for  the  present  time — being  subject  to  the 
changes  in  debt  which  have  occurred  during  the  last 
year — may  be  passed  lightly  by.  We  would  not  charge 
our  contemporary's  correspondent,  or  his  informant, 
with  having  consulted  our  last  year's  files.  Doubtless 
he  was  not  aware  we  had  published  such  an  article. 
Perhaps  he  did  not  even  know  that  we  existed  at  all. 
Long  experience  has  taught  us  that  some  of  our  most 
enthusiastic  admirers,  in  using  material  prepared  by  us, 
not  infrequently  forget  that  there  is  such  a  journal  as 
the  Chronicle. 

Besides,  is  not  the  information  in  this  case  stated  to 
be  "apparently  official,"  and  is  not  that  evidence  of  its 
independent  origin?  We  suppose  the  author  of  the 
"apparently  official"  statement  started  his  compila- 
tion about  the  same  time  we  did  ours.  Such  things  un- 
fortunately happen  very  often,  but  as  there  is  con- 
siderable red  tape  connected  with  everything  "official" 
it  would  naturally  take  a  long  time  to  complete  his 
statement,  and  hence  it  was  delayed  till  thirteen  months 
after  the  appearance  of  our  own  statement.  We  regret, 
however,  that  this  Boston  compiler  should  have  been  put 
to  the  expense  of  a  special  telegram.  With  a  little 
foresight  that  might  have  been  avoided. 

While  on  this  subject  we  cannot  refrain  from  express- 
ing to  our  journalistic  friends,  both  amateur  and  pro- 
fessional, acknowledgments  for  the  kind  and  thoughtful 
way  in  which  so  many  of  them  treat  us.  They  use  the  matter 
appearing  in  the  Chronicle — facts,  figures,  ideas,  and 
everything  else — with  the  utmost  freedom  and  liberality. 
Not  only  that,  but  after  having  taken  an  item  or  state- 
ment directly  from  the  Chronicle,  they  very  often 
publish  it  again  later  on  as  a  "special"  from  one  of 
their  numerous  correspondents  at  points  more  or  less 
remote  from  New  York.  To  be  sure,  they  do  not  men- 
tion our  name  in  connection  with  the  extracts,  and  a 
person  inclined  to  divine  evil  motives  might  imagine 
that  this  reflected  a  desire  to  appropriate  other  people's 
work  and  palm  it  off  as  their  own.  On  the  contrary,  it 
is  doubtless  merely  further  evidence  of  their  delicate  and 
thoughtful  consideration.  They  fear  to  offend"  our 
modesty  by  giving  too  great  prominence  to  the  source 
of  their  information,  and  at  the  same  time  they  wish  to 
guard  against  a  too  frequent  repetition  of  our  name 
lest  their  own  usefulness  might  thereby  become  im- 
paired. 

Though  we  are  thankful  to  all  such  friends  for  their 
extreme  solicitude,  we  are  inclined  to  differ  with  them 
as  to  the  effect  on  us  of  giving  our  journal  proper 
credit  for  its  work.  We  do  not  at  all  think  such  marks 
of  attention  would  "spoil"  us.  We  spend  considerable 
money  and  not  a  little  effort  on  the  matter  appearing 
in  the  Chronicle,  and  sometimes  we  cannot  resist  a 
feeling  that  due  acknowledgment  of  that  fact  by  all 
our  contemporaries  in  culling  from  us,  instead  of  by  the 
few  who  always  pursue  that  course  (among  which  latter 
must  be  included  the  journal  from  which  the  extract 
given  at  the  beginning  of  this  article  has  been  taken), 
might  not  be  unwelcome.  If  we  were  disposed  to  spec- 
ify, we  might  refer  to  our  figures  of  railroad  earnings, 
gross  and  net,  which  have  always  cost  us  so  much  labor, 
not  to  speak  of  the  expense  connected  therewith,  and 
which  on  their  appearance  in  the  Chronicle  are  so 
freely  taken  and  repeated  by  various  different  publica- 
tions throughout  the  country.  But  the  earnings  de- 
partment stands  by  no  means  alone  in  this  respect.  The 
same  appreciative  regard  is  shown  for  all  other  depart- 
ments of  our  paper.  As  already  intimated,  not  a  few 
of  our  contemporaries  openly  and  boldly  proclaim  the 


source  of  their  information.  Many  others,  however, 
follow  the  opposite  policy,  and  take  pains  not  to  iden- 
tify us  in  any  way  with  the  matter  takeu  from  us  with 
great  regularity  every  week. 

We  fear  our  contemporaries  of  the  latter  class  do  not 
quite  comprehend  what  such  a  policy  frequently  leads  to. 
On  a  given  Saturday  they  will  find  in  the  Chronicle 
an  article,  or  an  item,  or  a  table,  which  their  judgment 
tells  them  has  considerable  value.  The  next  week  or 
eyen  the  very  next  day  they  transfer  it  to  their  own  col- 
umns, with  unimportant  variations.  Those  who  have 
not  seen  our  paper  imagine  that  the  matter  was  original 
with  the  journal  quoting  it  rather  than  with  us,  and 
the  result  is  that  work  belonging  exclusively  to  us  is 
passed  around  as  the  product  of  some  other  man's  brain. 
Clearly  the  effect  is  to  place  our  well-meaning  contem- 
poraries in  a  false  position.  If  such  of  them  as  are  so 
careful  not  to  offend  our  modesty  and  reserve  by  a 
mention  of  our  name,  will  only  reflect  on  the  embarrass- 
ment which  they  themselves  are  being  put  to  in  this 
way,  they  may  be  inclined  to  change  their  policy.  We 
promise  them  not  to  become  proud  or  vain  if  they  do. 


NET  EARNINGS  IN  FEBRUARY. 

If  the  improvement  in  the  February  net  earnings  on 
the  roads  as  a  whole  is  of  rather  moderate  proportions, 
it  is  not  because  railroad  business  in  the  aggregate  was 
unsatisfactory,  but  because  special  circumstances  and 
special  conditions  tended  to  make  results  less  favorable 
than  they  otherwise  would  have  been. 

Before  dwelling  on  these  features  of  the  exhibit, 
however,  we  wish  to  call  the  attention  of  our  readers 
to  a  new  departure  which  we  make  this  week  in  the 
publication  of  the  returns  of  net  earnings  for  the  sep- 
arate roads.  We  have  always  given  these  returns  in  our 
regular  earnings  department  each  week  as  soon  as 
issued,  but  having  so  published  them  we  did  not 
repeat  them  in  subsequent  numbers  of  our  paper.  For 
the  convenience  of  our  readers  we  have  now  determined 
to  furnish  a  complete  statement  once  a  month  (in 
the  week  in  which  we  publish  this  article  on 
net  earnings)  of  all  the  roads  making  monthly  re- 
ports of  their  operations.  In  this  statement  the 
roads  are  arranged  in  simple  alphabetical  order,  and 
we  give  not  only  the  results  for  the  month  and  the 
calendar  year,  but  also  the  results  for  the  fiscal  year 
where  the  fiscal  year  differs  from  the  calendar  year. 
The  statement,  besides  embracing  the  roads  which  form 
the  basis  of  the  aggregates  in  the  present  article,  in- 
cludes also  those  roads  which  though  not  yet  having  re- 
ported for  the  month  under  review,  have  reported  for 
a  previous  month.  In  other  words,  it  is  a  complete  pre- 
sentation of  all  roads  making  returns,  with  the  latest 
figures  obtainable  in  each  case.  If  therefore  any  of  our 
readers  wish  to  refer  frbm  the  totals  by  groups  of  roads 
as  given  in  this  article  to  the  results  for  the  individual 
roads,  they  have  only  to  consult  the  statement  in  ques- 
tion, appearing  this  time  on  pages  557  and  558.  It  is 
significant  of  the  way  in  which,  through  our  efforts, 
the  list  has  been  extended,  that  to  publish  a  full  state- 
ment of  gross  and  net  earnings  of  this  kind  now 
requires  over  a  page  and  a  half  of  our  space— nearly 
four  columns  of  solid  figures. 

We  have  stated  that  the  improvement  in  net  earnings 
for  February  is  of  rather  moderate  proportions.  In  ex- 
act figures,  the  gain  over  the  same  month  last  year 
reaches  $803,598,  or  about  7i  per  cent,  the  number  of 
roads  included  being  115.  In  January  the  gain  had 
been  $1,554,376,  or  14-30  per  cent,  the  number  of  roads 
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included  being  114.     The  following  is  a  summary  cov- 
ering February  and  the  first  two  months  of  the  year. 


Februarv. 
lUSroodfJ 

Jan 

I 

.ItcFtb. 
lis  roadt.) 

38. 

1890. 

1889. 

IncrtaK. 

1890. 

1889. 

IncrtaH, 

Gross  eam's 
Oper.  exp... 

* 

48,062,809 
31,.'il0,180 

t 

89,251,693 
28,314,671 

t 

8,808,116 
8,004,618 

803,598 

t 

87,606,593 
63,501,993 

t 

80,625,600 
58,702,412 

* 
7,080.993 
4,709,-.Hl 

Net  eam's 

11,743,620 

10,940,022 

24,104,600 

21,823,188'    2,381,412 

A  glance  at  this  table  makes  it  evident  that  net  re- 
sults for  February  show  smaller  improvement  than  for 
January,  simply  by  reason  of  one  fact — heavier  expenses. 
The  gain  in  the  February  gross  ($3,808,116)  is  larger 
than  the  gain  in  the  January  gross,  which  was  $3,500,450, 
and  this  notwithstanding  that  February  was  a  smaller 
month.  It  is  rather  singular  that  as  far  as  net  is 
concerned,  our  February  statement  has  for  several 
years  now  shown  ^  only  comparatively  small  changes. 
The  fact  has  no  special  significance,  but  it  is  worth  men- 
tioning nevertheless.  Thus  in  February,  1887,  57  roads 
had  together  only  $143,339  increase;  in  February, 
1888,  74  roads  had  '$-288,985  increase;  in  1889  the  in- 
crease was  $5G5,070  on  95  roads,  and  for  the  present 
year  the  increase,  as  already  stated,  is  $803,598  on  115 
roads.  With  reference  to  the  increase  in  1888,  that, 
though  small,  was  really  very  favorable;  for  1888,  as 
will  be  remembered,  was  a  very  poor  year,  our  monthly 
summaries  showing  losses  all  through  that  year  except 
in  February.  Below  we  give  the  February  aggregates 
in  full  back  to  1887. 


February. 


1887  (57  roads).. 

1888  (74  roads).. 

1889  (95  roads).. 

1890  (115  roads). 


Qross  Eurniiig^. 


Tear 
Otvsn. 


Tear      Increate  or 
Preced'o.    Decr'aie, 


%  t 

24,938,460  22,676,811 
30,809,304'28,197,57l 
38,225  49l[37,158,829 
43,082,809  39,254,893 


+  2.260.849 
+  2,611,793 
+  1,086,885 
+  8,808,110 


Net  &aminQa 


Year 
Oiven. 


Year      Increase  or 
Preced'Q.    Decrease, 


I    $       » 

7,406,993  7,283,664 
8,878,661  8,687,676 
10,328,140;  9,763,079 
ll,743,62o!l0.940,022 


( 

+  143,329 

+  288,985 
+  506,070 
+  803.598 


The  large  increase  in  expenses  the  present  year  in 
February  is  in  part  the  result  of  the  unfavorable  weather 
conditions  prevailing  both  in  that  month  and  in  the 
month  preceding  in  certain  sections  of  the  country. 
The  winter  west  of  the  Rocky  Mountains  was  unusually 
severe,  and  railroad  operations  there  were  conducted 
under  great  disadvantages.  The  Central  Pacific  suffered 
from  snow  blockades  in  both  January  and  February, 
and  the  expense  of  removing  those  blockades  was  very 
heavy.  In  Oregon  and  Washington  Territory  the  inter- 
ruptions seem  to  have  come  chiefly  in  January,  but  the 
extra  outlays  entailed  thereby  could  not  be  confined  to 
that  month,  and  hence  expenses  for  February  pretty 
generally  show  the  effects  of  the  same  influence.  Even 
further  south  on  the  Pacific  Coast,  in  California,  the 
weather  was  unfavorable,  there  having  been  a  great 
many  rainy  days. 

It  is  because  of  these  conditions  that  the  Pacific 
group  of  roads  makes  such  a  poor  exhibit,  the  loss  in 
net  as  compared  with  the  same  month  last  year  reach- 
ing $319,234,  and  this,  too,  after  a  loss  by  the  same 
group  in  the  corresponding  month  last  year.  The 
Southern  Pacific  has  been  the  chief  sufferer,  having 
sustained  a  decrease  in  net  of  $310,341  (whole  system), 
and  the  falling  off  would  have  been  still  greater  except 
for  an  increase  on  some  of  the  lines  in  its  "  Atlantic  " 
system.  The  Union  Pacific  lines  as  a  whole  show  a 
slight  increase  ($35,262),  but  that  comes  entirely  from 
the  eastern  end  of  the  system — from  the  lines  in  Kan- 
sas and  Nebraska — the  Oregon  Navigation  and  the 
Oregon  Short  Line  both  reporting  losses.  As  to  the 
Canadian  Pacific  and  the  Northern  Pacific,  the  one  has 
a  small  increase  and  the  other  a  small  loss. 


In  the  South  also  «ome  of  the  roads  suffered  fronx 
bad  weather.  The  decrease  in  net  on  the  Norfolk  & 
Western  is  doubtless  to  be  explained  in  that  way,  as 
traffic  on  the  New  River  division  was  entirely  suspended 
for  five  days  in  the  last  week  of  the  month  by  storms, 
which  caused  washouts.  Floods  and  high  water  in  the 
Ohio  and  Mississippi  rivers  likewise  exercised  adverse 
effects  in  certain  sections.  Not  only  that,  but  the  cot- 
ton movement  was  decidedly  smaller  than  a  year  ago  in 
most  parts  of  the  South.  Nevertheless,  Southern  roads 
as  a  whole  are  able  to  show  improved  net  over  a  year 
ago,  though  the  gain  is  not  large — $113,503,  or  6  per 
cent.  The  roads  reporting  losses  in  this  section  are  the 
most  of  them  small  lines,  and  the  losses  also  are  gener- 
ally quite  light  in  amount.  There  is  one  exception, 
namely  the  Central  of  Georgia,  which  falls  191,474  be- 
hind. But  as  this  loss  is  made  on  a  gain  of  $56,601  in 
gross  earnings,  the  augmentation  of  $148,075  in  ex- 
penses evidently  reflects,  as  heretofore,  very  heavy  out- 
lays for  betterments  and  improvements.  The  decrease 
of  $12,151  in  net  on  the  Georgia  Railroad  &  Banking 
Company  follows  from  the  same  circumstance,  $19,827 
having  been  spent  in  the  month  for  new  steel  rails  and 
new  freight  cars. 

The  two  roads  last  mentioned  do  not  stand  alone  ia 
the  heavy  outlays  for  the  purposes  named.  There  is  the 
Pennsylvania,  which  with  $429,935  increase  in  gross 
has  only  $3,689  increase  in  net.  Such  a  result  can  only 
be  explained  by  very  liberal  outlays  of  the  character  in- 
dicated. And  that  is  a  circumstance  that  must  be 
borne  in  mind  in  interpreting  the  February  results. 
For  evidently  with  the  Pacific  roads  excluded,  and  also 
a  few  other  special  roads  like  the  Central  of  Georgia 
and  the  Pennsylvania,  which,  as  we  see,  have  been  spend- 
ing freely  for  improvements,  the  showing  for  the  month 
would  be  greatly  improved.  Evidently,  also,  making 
allowance  for  these  factors,  the  result  even  as  it  stands 
is  very  much  better  than  appears  on  the  surface. 

This  conclusion  is  further  enforced  when  we  look  at 
the  results  for  some  of  the  different  groups.  Probably 
there  has  been  greater  anxiety  with  regard  to  the  out- 
come" on  the  roads  west  of  Chicago  than  with  regard  to 
the  result  for  any  section.  It  is  there  that  the  recent 
rate  reductions  have  occurred  (those  between  Chicago 
and  St.  Paul  having  gone  into  effect  on  February  17th), 
and  it  is  there  that  the  most  lack  of  harmony  prevails. 
Yet  the  February  results  as  a  whole  in  that  sec- 
tion are  not  unsatisfactory,  the  Northwestern  group 
showing  an  increase  in  net  earnings  of.  $298,416 
or  25  per  cent.  The  returns  are  rather  irregular,  it 
must  be  admitted,  five  lines  (out  of  fourteen)  reporting 
diminished  net — namely  the  Cedar  Falls  &  Minnesota, 
the  Dubuque  &  Sioux  City,  the  Minneapolis  &  St. 
Louis,  the  "Soo"  Road,  and  the  Quincy  Omaha  &  Kan- 
sas City — but  these,  it  will  be  seen,  include  none  of  the 
large  systems.  Both  the  Burlington  &  Quincy  and  the 
Milwaukee  &  St.  Paul  show  very  respectable  gains. 
The  Iowa  Central  also  reports  greatly  improved  totals, 
and  the  Wisconsin  Central  has  net  of  $04,492  in 
February,  1890,  against  only  $25,593 '  in  February, 
1889. 

In  the  Southwest  there  has  been  less  difficulty  with 
regard  to  rates,  and  there  being  a  very  heavy  corn  crop 
moving  to  market  the  roads  couposing  that  group  make 
relatively  a  better  exhibit  Uian  any  others.  The  gain 
is  $329,203,  or  37  per  cent.  The  Atchison  is  especially, 
distinguished  for  its  heavy  gain  ($265,637),  but  the  St. 
Louis  &  San  Francisco  also  shows  a  large  increase 
($63,987),  and  the  Denver  Texas  &  Fort  Worth  and  the 
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Denver  &  Rio  Grande  likewise  record  improvement.  If 
the  Kansas  and  Nebraska  lines  of  the  Union  Pacific 
were  included  in  this  group,  the  exhibit  would  be  still 
more  striking,  for  the  Central  Branch  U.  P.  and  the 
St.  Joseph  &  Grand  Island,  as  well  as  the  various  minor 
lines  in  the  Union  Pacific  system,  all  show  gains.  It  is 
proper  to  say,  however,  that  there  are  three  roads  in  the 
Southwestern  group  which  have  lost  in  net,  namely 
the  Rio  Grande  Western,  the  Little  Rock  &  Memphis  and 
the  Kansas  City  Fort  Scott  &  Memphis,  the  first  two 
only  in  very  small  amounts. 

The  trunk  line  group  does  not  show  as  large  a  ratio 
of  increase  in  net  as  some  other  groups,  but  there  is  not 
a  single  road  that  fails  to  share  in  the  improvement, 
while  the  returns  of  the  Erie,  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  and  the  Baltimore  &  Ohio  are 
conspicuously  good.  The  result  for  the  Middle  Western 
roads  is  somewhat  misleading.  The  loss  follows  almost 
entirely  from  a  heavy  decrease  on  the  Illinois  Central. 
The  other  roads,  ith  but  wfew  exceptions,  have  done 
well.  Among  the  coal  roads  there  is  a  loss  by  the  Cen- 
tral of  New  Jersey  and  the  Summit  Branch  and  Lykens 
Valley,  but  the  Reading  and  all  the  rest  report  gains. 
We  have  already  referred  to  the  Southern  roads,  but 
the  Chesapeake  &  Ohio,  Cincinnati  New  Orleans  & 
Texas  Pacific,  Louisville  &  Nashville  and  the  Rich- 
mond &  Danville  deserve  special  mention  for  the  extent 
of  their  gains.  In  the  Eastern  and  Middle  group  the 
Rome  Watertown  &  Ogdensburg  is  distinguished  in  the 
same  way. 


February, 

GroBS  Baminaj. 

Net  Eamingt. 

1890. 

1889. 

1890. 

1889. 

Inc.  or  Dec. 

» 

t 

t 

t 

i 

P.C. 

Trunk  lines.  ..(10) 

12,620.608    11,266,820 

3.407,453 

3,112,817 

-f  294,636 

9 

Middle  West'n  (111 

2,256,700      2,042,674 

667,337 

698,967 

-41,630 

8 

Northwestern. .(14) 

5,867.692      6,274,808 

1,596,742 

1,298,326 

+298,116 

25 

Southwestern.  .(7) 

3,961,772      3,459,379 

1,216,651 

887,448 

+329,203 

37 

Pacific  sy8t'm8(20) 

8,023,521 

7,824,199 

1,609,132 

1,928,366 

-319,234 

17 

Southern  r'ds.. (31) 

5,014,234 

5,205,228 

1.894,950 

1,781,447 

+113,503        6 

Coal  comp'niest*)' 

2,785,652      2,876,468 

939.776 

885,744 

+54,03l|       6 

Bast'n  &  Mlddl(9, 

1,429,814'     1,216,769 

368.465 

280,823 

-)  87,642      31 

Mexican  road.. .(1) 

303,818 
43,062,809 

289,360 

53.116 

68,084 

—12,969 

19 
7-35 

Total,  115  roads. 

39,264,693 

11,743.620 

10,940,022 

-.  803,598 

Jan.ltoMch.l. 

Trunk  lines..  .(101 

26,003,242 

23,175,027 

6.997.639 

5,865,348 

+1,132.291 

19 

Middle  West'n.(13) 

4,325,932 

4,003,827 

1.244.754 

1,342,760 

-98.006 

8 

Northwestem..(13) 

11,253,329 

10,144,651 

3.258,867 

2;440,505 

+  818.352 

.33 

Southwestern.  (7) 

8,157,293 

7,176,630 

2,643,481 

1,795,588 

+747,893 

42 

Pacific  syst'ms  (20) 

15,951,419 

16,231,433 

2,953.848 

3,852,966 

-899,119 

23 

Southern  r'dB..(31)    12,443,239 

10,886,26£ 

4,230,640 

3,872,713 

+557,827 

15 

Coal  eomp'nle8(9) 

5,904,828 

5,091,724 

1,980,209 

2.147.268 

—167,057 

i8 

Eastern  &  Mld.iO) 

2,931,400;     2,530,16; 

759,141 

696.264 

+162,887 

27 

Mexican  roads. .(I) 

635,913  j        576,98 

136,133 

109.789 

+26,344 

21 

Total,  113  roads 

87.606,593 

80,625,60' 

24,104,600 

21,823,188 

+2,281,412 

10-45 

KOTfi.— Included  under  the  he^d  op— 


Trunk  tines. 
B.  &  O.,  East  of  Ohio. 
B.  &0..  Westof  Ohio. 
Clev.  Ctn.  Chic.  &  St.  L. 
Grand  Trunk  of  Ciinacia. 

Chic.  &  Gd.  Trunk. 

Det.  Gd.  U&v.  A  Mil. 
N.  y.  L.  E.  &  West. 
Ohio  &  MlBsslsalpt. 
Pennsylvana. 
Wabaeb  (codsoI,  system.) 

Middle  Western. 
ChJc.  &  V*  eat  Mich. 
Cleveland  Akron  A  Col. 
Cleveland  A  Canton. 
Det.  Bay  City  A  Alpena. 
Det.  Lung.  &  Nor. 
Flint  &  Here  Mnrq. 
Illinois  Central. 
Ind.  Dec.  &  West. 
Lake  Erie  &  Western. 
Piits.  Vounjis.  &  Ash.* 
Toledo  Col.  &  Cm.  » 
Toledo  &  Ohio  Central. 
Tol.  &  O.  C.  Extension. 
Tol.  Peoria  &  vv. 

Sorthwestem. 
Cedar  Ealls  &  Minn. 
Chic.   Burl.  &  Nurth. 
Cblc.  Burl.  A  Quincy. 
Chic.  Mil.  i  St  pau). 
Chic.  3t.  Paul  A  K.  C* 
Dubuque  &  Sioux  Cif. 
Green  Bay  W.&  et.  Paul. 
Iowa  Ctntral. 
Keokuk  &  Western. 
Minn.  St  St.  Lmtlf*. 
Minn.  St.  Paul  AS  S.  M. 

guincy  'Jmahii  A  K.  C. 
t.  Paul  &  Hu  utb. 
TVisconsin  C  ntrul. 


Southwestern. 
Atch.Topeha  &  Santa  Fe. 
Denver  &  Rio  Grande. 
Den  '■  er  Te-tas  &  Ft.  W. 
Kan.  C.  F'.  S.  &  Mem. 
Little  Koek  &  Mt  mphls. 
Rio  Grandft  Western. 
St.  Louia  &  San  Fran. 

Pacific  Systems. 
Canadian  Pacific. 
Northern  Paciflc. 
Oregon  Improvem't  Co. 
Prescolt  &  Ariz.  Cent. 
San.  Fran.  &  Nrrth.  Pac. 
So.  Pac.— Pac.  System. 

Gal.Har.  &S.  A. 

Louis.  Western. 

Morgan's  Ija.  &  T. 

>'.  Y.  Tex.  &  Mex. 

Texas  A  New  Orleans. 
Union  Pacitic— 

Ore.  Sh.  L.  A  Utah  Nor, 

Oregon  Hy  &  Nav.  Co. 

St.  Joseph  AGrana  [si. 

leaver  feadville  &  G. 

Rest  of  U.  P.  system. 

Central  Branch. 

Mm  tana  Union. 

Leaven.  Top.  &  Soothw. 

Man.  Alma  &  Burl. 
Southern  Roads. 
Atlantic  A  D«nv. 
Cape  Fear  A  Yad.  Val. 
Central  of  t^eorgta. 
Ches.  &  Ohiw. 
Cbe-.  Ohio  A  Southwest. 
cm.  N.  O.  A  Tex  Pac. 

New  Orl.  A  Northeast. 

Alu^ama  A   Vick-burg. 

Vlcki^burg  Sh.  A  Pac. 
EUz.  Lex.  A  Big  -a-  dy. 
Georgia  RH.  AB'kg  ro. 


Ga.  Southern  and  Fla. 
Jack.  Tampa  A  K.  VV. 
Kentucky  Central. 
Louisville  A  Nashville. 
Nash.  Chat.  A  St.  Louis. 
New  Orleans  A  Gulf. 
Norfolk  A  Western. 
Ohio  Kiver. 
Petersburg. 
Richmond  &  Danville. 

Virginia  Midland. 

Char.  Col.  A  Aug. 

Columbia  A  Greenville. 

West.  North  Carolina. 

Wash.  O.  &  VV. 

Ash.  A  Spar. 

Georgia  Paciflc. 
Rich,  A  Petersburg. 
Shenandoah  Vulley. 
Wrightsv.  A  Tennille. 

Coal   Companies. 
Buff.  Roch.  A  Pitts. 
Central  of  New  Jersey. 
Phiia.    A  RfadiDK. 
PittJ>.  Cleveland  A  tiA. 
Pi  ts.  Painesvitle  A  F. 
Pittsburg  A  Western. 
Summit  Branch. 

Lykens  Valley. 
Western  N.  Y.  A  Penn. 

Eastern  A  Middle. 
AlleKoeny  Valley. 
Baltimore   A    Potomac. 
Camdnn  A  Atlantic. 
New  York  A  Niuthern. 
N.  Y.  Ontario  A  West. 
Northern  Central. 
Rome  Watertown  A  Ogd. 
Siaten  Island. 
West  Jersey. 

^fexicnn  lioad. 
Mexican  National. 


IMPORTS  AND    EXPORTS    OF    GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  this  week  received  the  returns  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the  month 
of  March,  and  they  are  given  in  the  subjoined  statement  in 
conjunction  with  the  figures  for  previous  months  of  the  fiscal 
year  1889-90.  The  aggregate  imports  of  specie  in  March  were 
smaller  than  for  any  month  since  the  beginning  of  the  fiscal 
year,  being  only  $370,606,  of  which  $98,045  were  gold  and  $172,- 
561  silver.  These  supplies  came  from  Victoria  and  miscella- 
neous sources.  The  gold  exports  reached  a  smaller  total  than 
in  any  month  since  July,  1889,  and  included  $50,000  to  Honolulu, 
$13,275  to  China,  $4,000  to  Central  America  and  $765  to  Smga- 
pore.  The  silver  exports  were  $534,565,  made  up  of  $494,065 
Mexican  dollars  to  China,  $40,000  Mexican  to  Japan  and  $500 
in  nickels  to  Honolulu.  The  exhibit  for  March  and  the  nine 
months  is  as  follows  : 

IMPORTS  OF  OOU>  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 
1889-90. 


July 

August 

September . . 

October 

November. . . 
December... 
January .... 
February. . . . 
Marob 


GOLD. 


Coin.     Bullion      Total. 


10,741 

5,274 

!,115,442 

106,732 

984,705 

595,391 

36,077 

110,502 

81,108 


Coin.      Bultion. 


48,117 
64,563 
180,499 
129,020 
61,277 
37,314 
39,040 
11.688 
16,937 


5?,858 

69,837 

2,295,941 

235,752' 

1,045,982 

632,705 

75,1 17| 

122,191 

98,045 


SILVER. 


183,612 
218,274 
202,456 
159,561 
237,263 
203,196 
205,986 
213,823 
153,701 


Tolaf. 


244,383 
241,260 
297,687 
272,351 
260,302 
240,073 
227,306 
232,272 
172,561 


Total  9  mos. '4,045,972  588.455  4,634,4271:410.323  1.777,872  2.188,195 
EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 
1889-90. 


GOLD. 


Coin.     iBui'n      Total. 


July 

August . . . 
September. 
October.  .. 
November. 
December.. 
January . . . 
February. . . 
March . 


* 

$ 

9 

20,806 

410 

21,216 

115,433 

1,356 

116,789 

68,690 

460 

69,150 

342,162 

3,640 

345,802 

216,944 

1,636 

218,580 

82,734 

2,824 

85,558 

179,915 

179,915 

72,328 

410 

72,738 

68,040; 

68,040 

Tot.  9  mos.  1,167.052  1073ti  1,177,788 


SILVER. 


Coin.        BulUor. 


800,858 
1,072,692 
532,370 
893,117 
1,435,890 
690,432 
561,625 
203,468 
534,565 


6,723,017 


500,1C0 
910,892 
420,300 
726,700 
644,000 
732,300 
194,500 


Tola'. 


1,301,018 

1,983,584 

952,670 

1,619,817 

2,079,890 

1,422,733 

756,125 

203,468 

534,565 


4,128,852  10,853,869 


*  For  the  month  onlr. 


[From  our  own  correspondent.] 

London,  Saturday,  April  5,  1890, 

Up  to  Wednesday  afternoon  the  outside  market  was  very 
poorly  supplied  with  funds  and  had  to  borrow  largely  from 
the  Bank  of  England.  The  India  Council  on  Monday  and 
Tuesday  called  in  much  of  the  money  which  it  had  lent  to 
the  bill  brokers  and  disccunt  houses,  and  so  did  several  banks 
and  leading  financial  houses.  The  rate  of  interest  in  the  open 
market  therefore  ranged  from  about  SJ^  to  4  per  cent.  The 
Bank  of  England  charged  from  4  to  4}^  per  cent.  Yet  the 
rate  of  discount  was  steadily  declining.  On  Wednesday 
afternoon,  however,  the  supply  in  the  market  was  suddenly 
increased  by  the  Government  paying  for  consols  which  had 
been  bought  for  the  sinking  fund  and  by  the  Bank  of  England 
repaying  loans  it  had  raised  upon  consols.  Bill  brokers  and 
discount  houses  were  therefore  able  to  repay  large  sums  to 
the  Bank  of  England,  and  the  rate  for  short  loans  fell  sharply 
to  2J^^  per  cent,  the  rate  of  discount  declining  at  the  same 
time  to  about  2J4  per  cent. 

The  general  expectation  is  that  we  shall  have  a  considerable 
period  of  easy  money  after  Easter.  The  payment  of  the 
interest  on  the  national  debt,  the  purchases  for  the  sinking 
fund,  the  payment  of  the  Bank  of  England  dividend,  the 
repayment  by  the  Bank  of  money  borrowed  on  consols  and 
the  transfers  from  the  Government  to  the  County  Councils 
will  add  largely  to  the  supply  in  the  market.  Further,  the 
fear  entertained  that  gold  will  be  shipped  to  New  York  has 
disappeared,  while  gold  instead  of  going  to  Bueno.'.  Ayres  is 
coming  back  from  that  city.  To  put  down  the  premium  on 
gold  the  Argentine  Finance  Minister  sold  large  amounts  of  the 
metal  during  the  past  couple  of  months,  and  almost  as  soon 
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as  it  was  delivered  it  was  shipped  to  Europe.  Part  of  the 
gold  has  gone  into  the  Bank  of  England  and  part  has  been 
taken  to  Berlin,  and  therefore  it  is  hoped  that  there  will  be  no 
withdrawals  from  the  Bank  for  Berlin. 

But  while  all  this  is  true,  it  must  not  be  forgotten,  on  the 
other  side,  that  the  outside  market  owes  to  the  Bank  an 
amount  equal  to  the  interest,  payable  next  week,  on  the 
national  debt ;  that  the  outflow  of  coin  and  notes  for  the 
internal  circulation  in  a  few  weeks  will  be  very  large  ;  and 
that  gold  shipments  may  begin  at  any  moment,  for  though 
gold  is  now  coming  from  Buenos  Ay  res  it  may  be  taken  back, 
and  certainly  will  be  taken  back,  if  the  Argentine  Govern- 
ment can  raise  a  loan  in  Europe  or  can  dispose  of  state  rail- 
ways or  other  property.  It  does  not  seem  probable  therefore 
that  money  will  be  either  so  plentiful  or  so  cheap  as  the 
market  generally  expects. 

The  price  of  silver  continues  firm  at  48^d.  peroz.,  and 
there  has  been  a  sharp  rise  in  Mexican  dollars,  the  demand 
coming  from  China,  this  being  the  active  season  there. 
During  the  financial  year  ended  on  Monday  night  the  India 
Council  realized  from  the  sale  of  its  bills  and  telegraphic 
transfers  £15,474.496,  or  £784,000  more  than  had  been  esti- 
mated for  in  the  Budget  twelve  months  ago,  and  the  average 
price  obtained  was  3-16  of  a  penny  per  rupee  higher  than  the 
Budget  estimate.  In  the  new  financial  year  the  estimate  is 
that  the  sales  will  realize  a  trifle  under  15  millions  sterling, — 
that  is  to  say,  nearly  half  a  million  sterling  less  than  in  the 
past  financial  year, — and  the  price  expected  to  be  obtained  is 
the  same  as  the  average  for  the  past  year.  The  action  of  the 
Council  will  probably  largely  depend  upon  whether  the  price  of 
silver  is  maintained  or  not.  If  the  price  is  high,  and  conse- 
quently the  bills  can  be  sold  advantageously,  no  doubt  the 
Council  will  sell  freely  ;  otherwise  it  will  sell  sparingly.  If 
the  price  is  to  depend  mainly  upon  the  Indian  demand,  it  is 
not  likely  to  be  maintained,  for  in  the  ten  months  ended  with 
January  last  the  value  of  the  imports  into  India,  including 
merchandise,  treasure  and  Cauncil  bills,  was  somewhat  over 
86J^  crores  of  rupees,  while  the  value  of  the  exports  was  but 
a  little  over  84  crores  of  rupees.  The  balance  against  India 
was  thus  nearly  2%  crores  of  rupees  or,  at  Is.  5d.  per  rupee, 
not  far  short  of  2  millions  sterling. 

During  the  financial  year  ended  on  Monday  night  the  total 
revenue  collected  by  the  Government  of  the  United  Kingdom 
was  £94,489,836.  Out  of  this,  however,  £5,185,530  have  to  be 
handed  over  to  the  local  authorities,  leaving  the  imperial 
revenue  £89,304,816.  Roughly,  therefore,  the  Chancellor  of 
the  Exchequer  has  received  3J^  millions  more  than  he  esti- 
mated twelve  months  ago.  The  expenditure  is  a  trifle  under 
the  estimate  of  the  Budget,  and  consequently  he  has  a  real- 
ized surplus  of  fully  3J^  millions  sterling.  For  the  new  year 
the  expenditure  apparently  will  be  a  trifle  over  86>i  millions 
sterling.  The  expenditure  on  the  Army,  Navy  and  Civil 
Service  is  known;  the  permanent  charge  of  the  debt  is  also 
known.  The  only  point  on  which  any  doubt  arises  is  as  to 
what  are  called  the  "Other  Consolidated  Fund  Charges,"  which 
may  vary  by  a  few  hundreds  of  thousands  of  pounds.  Pos- 
sibly, too,  the  Chancellor  of  the  Exchequer  may  add  some- 
thing for  the  4  millions  sterling  he  is  about  to  lay  out  in  build- 
ing and  repairing  barracks.  Apparently  the  expenditure  will 
not  be  more  than  86^  millions,  while  the  revenue  may  fairly 
be  estimated  at  90J^  millions  sterling,  unless  the  Chancellor  of 
the  Exchequer  has  any  reason  for  wishing  to  keep  down  his 
estimate  as  low  as  possible. 

The  Committee  of  the  Stock  Exchange  decided  upon  closing 
the  Exchange  to-day.  Consequently  from  last  Thursday 
evening  till  next  Tuesday  morning  no  business  can  be  done. 
With  this  prospect  before  them  it  was  not  likely  that  operators 
would  engage  in  new  risks  to  any  large  extent,  and  there- 
fore business  has  continued  very  inactive  all  through  the 
week;  yet  undoubtedly  there  has  been  a  better  tone,  prices  in 
almost  every  department  being  higher  than  last  week.  As  we 
have  said,  however,  this  is  not  due  to  increased  business. 
The  selling  from  Berlin  has  once  more  come  to  an  end,  and  it 
is  hoped  now  that  the  crisis  is  over  for  the  present.  The  great 
banks  of  the  Continent  have  combined  to  support  the  market, 
and  if  no  political  accident  happens,  the  expectation  is  that 
until  midsummer  at  all  events  the  Bourse  will  pull  through 
satisfactorily.  In  Paris  preparations  were  being  made  for  an 
active  campaign  after  Easter,  but  the  retirement  of  Prince 
Bismarck  has  created  a  very  uneasy  feeling  there,  and  it  is 
doubtful  now    whether  a  very  fictive    speculation   can   be 


carried  on.  Still  a  large  part  of  the  floating  debt  lias  to  be 
funded,  and  it  is  beUeved  that  an  attempt  will  be  made 
voluntarily  to  convert  the  4J^  per  cents.  It  is  announced, 
too,  that  the  negotiations  between  the  French  and  the 
Egyptian  governments  for  the  conversion  of  the  Egyptian 
Preference  debt  are  going  on  satisfactorily,  and  preparations 
are  being  made  for  converting  a  part. of  the  Turkish  debt.  If 
speculation  becomes  active  in  Paris,  and  if  prices  are  raised 
considerably,  there  may  be  a  return  of  confidence  in  this 
market  and  business  may  become  larger. 

But  it  is  diflicult  to  see  how  there  can  be  sustained  activity. 
Many  believe  that  there  must  be  a  collapse  in  the  Argentine 
Republic,  that  Brazilian  securities  of  all  kinds  must  decline 
still  further,  and  that  there  must  be  a  liquidation  of  the  bad 
business  accumulated  in  Germany.  Besides  this  it  is  known 
that  the  grettt  financial  bouses  here  and  upon  the  Continent, 
the  syndicates,  the  trust  companies  and  the  large  operators, 
are  heavily  loaded  with  stocks  which  the  public  have  refused 
to  buy,  and  in  addition  to  this  all  prices  are  exceedingly  high. 
Egyptian  unified  bonds  this  week  have  been  quoted  higher 
than  ever  before.  Lastly,  and  not  less  serious  than  any  of 
these  facts,  is  the  renewed  uneasiness  inspired  by  the  removal 
of  Prince  Bismarck.  The  world  had  come  to  the  conclusion 
that  he  would  maintain  the  peace  as  long  as  he  lived.  Now 
that  he  is  no  longer  at  the  helm  nobody  knows  what  may 
happen.  People  have  become  accustomed  to  expect  surprises 
from  the  German  Emperor,  and  they  are  growing  nervous 
resi)ecting  him. 

The  dock  strike  in  Liverpool  has  at  last  been  settled,  but 
strikes  on  a  smaller  scale  are  going  on  all  over  the  country, 
and  the  miners  of  Durham,  who  only  a  couple  of  weeks  ago 
accepted  an  advance  of  5  per  cent  from  the  mine  owners, 
have  put  forward  a  fresh  demand  for  a  large  advance.  It  is 
hardly  thought  probable,  however,  that  a  strike  wiU  occur. 
Meantime  the  great  rise  in  the  price  of  coal  and  in  wages  and 
the  recent  wild  speculation  in  pig  iron  are  adversely  affecting 
the  manufacturing  branches  of  the  iron  and  steel  trades. 
Even  pig  iron  makers  complain  that  at  present  prices  they  are 
losing  money  and  in  many  cases  they  are  closing  their  works. 
But  it  is  chiefly  in  the  manufacturing  branches  that  the  pinch 
is  felt.  The  manufacturers  say  that  they  cannot  reduce  their 
quotations,  and  their  customers  insist  that  they  wiU  not  buy  at 
current  prices.  In  shipbuilding  the  paucity  of  new  orders-is 
as  marked  as  ever  almost,  although  March  was  not  quite  as 
bad  a  month  as  January  and  February.  It  is  reported,  how- 
ever, from  the  Clyde  that  while  in  the  first  quarter  of  last 
year  the  new  vessels  ordered  amounted  to  80,000  tons,  in  the 
first  three  months  of  this  year  they  have  not  amounted  to 
much  more  than  15,000  tons.  The  falling  off  is  of  course  the 
result  of  over-building  in  the  past  two  years,  which  has 
brought  about  a  great  fall  in  freights.  In  its  turn  the  less- 
ened demand  for  shipbuilding  is  injuriously  affecting  the  iron 
and  steel  trades. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <S:c., 
compared  with  the  last  three  years: 

1890. 
£ 

Circulation ,..    24.931,370 

Public  deposits U.169,211 

Other  deposits 2o.8M.103 

Government  securities 16.770,925 

Otlier  securities 24,505,603 

Keserve 16,354,011 

Coinand  bullion 23,835,381 

Prop,  assets  to  llabiUtlos. per  ct.        HH 

Bankrate perct.         4 

Consols 9715-18 

Clearing-House  returns 181,793,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty  weeks  of  the  season  com- 
pared with  previous  seasons: 

IMPORTS. 


1889. 

1888. 

1887. 

£ 

£ 

£ 

24.493,960 

24,601.746 

24,762,870 

12,359,055 

13,347.163 

8,202,209 

24,089,888 

23,795,372 

25,058.014 

15,710,396 

18,210,712 

14,434,661 

25,019,301 

23.962,306 

21,465,331 

14,338,906 

1.1,447,155 

15,224,609 

22,930356 

21,818.900 

24,237,479 

sm 

361-18 

4SX 

a 

2 

3 

9»H 

180,059,000 

109,651,000 

128,392.000 

1889-90.  1888-89.  1887  88. 

Wheat      owt.  30,357,399  35,886,118  26.937,165 

Barley      10,419,436  12,541,404  11,213,364 

Oats        7,622,304  9.093,124  9.210.7!)3 

Peas                           ..    l,12-<.»22  1.214,488  2,05-<,674 

Beans""".'.'..' 2,041,118  1,904,009  1„564,778 

Inrtlancorn 20,657,595  :5,7S0,715  12,715.984 

Flo,^            10,200,961  8,598,74-  10,823,320 

1889-90.  1888-89.  1887-88. 

Aver,  price  wheat  week.298.    9(1.  30j.    2d.  30*.    3d. 

Av.  price  wheat  Bcason. 293.  lid.  3l8.    6d.  30s.    2d. 

EuglUli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  foUows  for  the  week  ending 
April  18; 


1886-87. 

29,808,586 

12,070,628 

8,310.349 

1,447.807 

8.534,107 

15,539,818 

10,110,589 

1886-87. 

338.  3d. 

328.  7d. 
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London. 


Silver,  per  oz d. 

Consols, new  2^  perota. 

do     tor  account 

Fr'oh  rentes  (in  Parle)  fr. 

U.  8.  4>s»of  1891 

D.  B.  48  of  1907 

Canadian  PaolUc 

Chlo.  Mil.  &  St.  Paul.... 

niinols  Central 

Lake  Shore  

iouisvllle  &  Nashville.. 

Mexican  Central  48 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erif  &  West'n 

do.       2<1  cons 

Norfolk  A  Western,  pret 
Northern  Pacific,  pref.. 

Fennsylvania 

Fhlladelphia  &  Readlnx. 

Cnlou  Pacitic 

Wabash,  pref 


Sat. 


4414 

?1> 
981i« 

89-22's 

106 

124% 
74 
09  3e 

118 

110 
8GI9 
73 14 

lOO's 
2  IBs 

103 
Gl's 
751a 
55 '4 
201a 
64 
301a 


Hon. 

Tues. 

441a 

45 

98 

9f3,g 

98S,« 

98^" 

8910 

89  05 

106 

106 

124«i 

124% 

74% 

7514 

691s 

701a 

118 

II8I4 

110 

110% 

8:II» 

87% 

731a 

73''a 

110 

UOis 

244t 

25  >a 

103 

103 14 

62 

63 14 

75 14 

75% 

55% 

551a 

20=8 

20% 

61% 

65% 

3018 

31 

45% 

985is 

»8% 
89221s 
l(i6 
124% 

75% 

70 14 
II8I4 
11034 

87% 

74 
IIOI4 

25 14 
103  Ifl 

611a 

757o 

55 '8 

21 

65 !« 

31 


46>fl 

98Bl8 

9838 

3015 

106 

124% 

761* 

70% 

llii% 

110% 

87% 

7408 

11018 

25  le 
103% 
61% 
75'8 
56% 

2ll8 

651a 
3114 


4fil8 

9314 

98  MS 
89121a 
106 
124% 

76 '8 

70% 
1181a 
110>« 

87=8 

75I8 
llOfis 

2514 
1031a 
61% 
761a 
56»B 
21% 
65  la 
3113 


Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preoeding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchan- 
dise. The  total  imports  were  $9,877,536,  against  $12,060,396 
the  preceding  week  and  $8,811,610  two  weeks  previous.  The 
exports  for  the  week  ended  April  13  amounted  to  $8,050,497, 
against  $5,393,334  last  week  and  $3,971,873  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  10  and  for  the  week  ending  (for 
general  merchandise)  April  11;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


For  Week. 

1887. 

188s. 

1889. 

1890. 

Dry  Goortg 

Qen'lmei'dise.. 

$2,436,895 
9,944,663 

$2,847,061 
8,352,252 

$2,294,985 
5,471,109 

$2,328,344 
7,549,182 

Total 

Since  Jan.  1. 

Dry  Goorta 

Oen'lmer'dise.. 

$12,381,558 

*42, 190,1 55 
95,7k3,508 

$11,229,313 

845,065,880 
101,778,991 

$7,766,094 

f47,849,493 
102,525,641 

$9,877,526 

$50,260,612 
99,139,626 

Total  15  weefes. 

«1 37.973,6' 3 

$146,844,871  $150,375,134 

$149,400,238 

In  our  report  of  the  dry  goods  trade  will  be  found  the  im- 
ports of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  15  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


1887. 

1883. 

1889. 

1890. 

For  the  week.... 
Prev.  reported.. 

«.5,:!21,104 
82,744,930 

$5,096,621 
80,094,066 

$6,491,684 
96,221,160 

$6,050,497 
93,373,li05 

Total,  15  wBBks. 

$n8.006.034 

$85,79  ),(^87 

*102,712,844 

$99,424,102 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  12  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OF    SPECIE  AT  NEW  TORK. 


tlold. 

Exporlt. 

Import$. 

Week. 

SUt^Jan.X. 

Week. 

Since  Jan.\. 

Great  Britain 

$1,200 

3'74,508 
182,6o6 

$50,979 
5,000 

l,7'66',i99 

1,600 

802,078 

23,290 

$158',64"6 

202,650 

4,118 

"4,560 

$150,582 

2,402.226 

890,0>e 

79.102 

4.842 

57,927 

239,408 

Geirmany 

West  Indlea 

Mexico 

South  America 

AU  other  countries. . . 

Total  1890 

Total  1889 

Total  1888 ■. 

$5=.7,T0S 
793,263 
268,200 

$2,649,146 
7,739,111 
4,368,578 

$369,974 
180,906 
200,412 

$3,824,143 
2,142,439 
3,509,816 

BilvcT 

ExporU. 

JmporU, 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.\. 

Great  Britain 

France .. 

$546,275 
"■"■400 

$7,602,987 
19,000 

32',972 

32,612 

156,,  99 

$9,733 

"6,558 

""620 
1,000 

$79,843 

1,351 

9,773 

90.272 

135.037 

52,:  24 

93,044 

West  Indies 

Mexico ., 

South  America 

AU  other oountriea... 

Total  1890 

Total  1889 

Total  18-8 

$546,675 
575,220 
310,577 

$7,834,370 
o,36i,293 
3,645,324 

$17,911 

12,579 

1,231 

$467,044 
484,9-6 
574,233 

—Attention  is  called  to  the  loan  offered  by  the  Doran  & 
"Wright  Company,  Limited,  of  this  city,  of  the  County  of 
Allegheny,  State  of  Pennsylvania,  bearing  SJ^  per  cent  inter- 
est. These  bonds  are  registered  5-20  bonds  and  are  issued  to 
retire  balance  of  "riot"  bonds  issued  in  1881,  and  are  free  from 
taxation.  The  total  debt  of  the  countv  January  1,  1890,  was 
$4,641,681,  while  the  assessed  valuation'was  $368,227,838,  with 
a  population  of  a  half  million  people.  These  bonds  are  re- 
commended by  them  as  investments  for  executors,  trustees, 
savings  institutions,  &c.,  and  will  be  awarded  to  the  highest 
bidder.  Bids  will  be  received  by  the  Doran  &  Wright  Com- 
pany to  April  80,  1890,  for  all  or  any  portion  of  $650,000  of 
these  securities.  Particulars  will  be  found  in  their  advertise- 
ment. 


—  Attention  is  called  to  the  issue  of  $193,000  of  the 
Kanona  &  Prattsburg  Railway  Company  bonds,  offered  in  this 
city  by  the  well-known  firm  of  Jones  &  Faile,  invest- 
ment bankers.  These  are  first  mortgage  5  per  cent  fifty-year 
bonds,  interest  payable  in  New  York  in  January  and  July," and 
are  issued  at  about  $16,000  to  the  mile.  The  road  is  situated 
in  this  State,  and  is  now  in  successful  operation  from  Kanona 
to  Prattsburg,  running  through  a  fine  valley,  and  having 
already  first  class  connections  with  the  Erie  Railway.  It  is 
proposed  to  extend  this  line  on  the  north  to  Stanley,  where  it 
will  connect  with  the  Northern  Central  Railway  ;  thence  to 
Geneva,  where  connection  will  be  made  with  the  New  York 
Central  and  Lehigh  Valley  railways,  a  distance  of  about  30 
miles,  while  on  the  west  it  is  intended  to  run  to  HomellsvUle,  a 
distance  of  18  mUes,  connecting  there  with  the  New  York  Lake 
Erie  &  Western  tor  points  South  and  West,  thus  making  it 
an  important  system.  These  bonds  are  now  offered  for  the 
first  time  on  a  basis  that  will  net  the  investor  six  per  cent. 
Since  railway  enterprises  in  the  State  of  New  York  are  re- 
garded as  among  the  most  desirable,  investors  will  doubtl'^s 
find  this  an  issue  to  meet  their  approbation  upon  examination 
of  its  real  merits.  The  Farmers'  Loan  &  Trust  Company,  this 
city,  are  the  trustees  of  the  mortgage. 

— Buyers  and  sellers  of  foreign  exchange,  cable  transfers, 
also"  commercial  credits  available  in  all  parts  of  the  world, 
should  notice  the  card  of  the  Merchant's  Bank  of  Canada  in 
the  columns  of  the  Chronicle.  This  bank  has  a  paid-up  cap- 
ital of  $3,229,200,  with  a  reserve  fund  of  $2,135,000.  Messrs. 
Henry  Hague  and  John  B.  Harris,  Jr.,  are  the  agents  of  the 
bank  in  this  city,  where  they  are  well  and  favorably  known. 

—  A  limited  issue  of  Flint  &  Pere  Marquette  Railway  Com- 
pany's bonds  are  offered  in  the  Chronicle  columns  to-day  by 
the  First  National  Bank  of  New  York  and  Messrs.  Fahnestoek 
&  Co.  These  bonds  are  offered  for  the  present  at  105  and 
accrued  interest,  and  as  the  earnings  of  the  company  show  a 
steady  increase  bond  buyers  will  no  doubt  give  them  their 
attention. 

—  Messrs.  Joseph  Walker  &  Sons  give  notice  in  our  col- 
umns to-day  to  holders  of  the  Green  Bay  Winona  &  St. 
Paul  income  bonds  and  stock,  that,  as  fiscal  agents,  in  accord- 
ance with  the  plan  presented  under  date  of  July  15,  1889,  the 
subscription  under  second  call  is  payable  on  the  "2l8t  of  April, 
1890,  at  the  Farmers'  Loan  &  Trust  Co.,  ti'ustee,  this  city. 

— At  a  directors'  meeting  of  the  International  Loan  &  Trust 
Co.,  of  Kansas  City,  Mr.  J.  S.  Chick  resigned,  as  President, 
and  Mr.  G.  F.  Putnam  was  elected  to  fill  the  vacancy.  Mr. 
Putnam  went  to  Kansas  City  from  New  England  in  1882,  and 
became  connected  with  the  company  in  1887.  He  has  success- 
ively filled  the  offices  of  General  Manager  and  Treasurer. 

— Messrs.  John  H.  Davis  &  Co.,  whose  advertisement  ap- 
pears in  another  column  to-day,  offer  to  their  clients,  free  of 
cliarge,  their  thoroughly  equipped  bureau  of  information  for 
determining  the  values  of  all  kinds  of  railroad  and  other 
mortgage  bonds.  Parties  desiring  to  buy  or  sell  securities  can 
avail  themselves  at  once  of  this  offer. 

— The  time  for  the  deposit  of  Cameron  Iron  Coal  Company 
securities  under  the  plan  and  agreement  dated  March  26, 1890, 
lodged  with  the  Central  Trust  Company,  is  extended  to  and 
including  May  1,  1890. 

— The  regular  quarterly  dividend  of  \%  per  cent  on  the 
capital  stock  of  the  St.  Paul  Minneapolis  &  Manitoba  will 
be  paid  May  1. 

—  Messrs.  Reed  &  Flagg  offer  in  to-day's  CHRONICLE  a 
selected  list  of  railway  stocks  and  bonds  for  investment. 

i§i«iUlU0  and  ^iwitttclitl 

TO     IKTESTORS. 

$650,000 

COUNTY     OF     ALLEGHE.VY     (State    of    Pennsylvania) 

Reslstered  Bonds,  5-20,  3>a  Per  Cent. 

INTEEEST  PAYABLE  SE.VII-ANNUAXLY,  APRIL  AND.OCTOBER  1 

IN  NEW  YOKK  FUND8. 

FREE    FROM    TAXATION. 

Total  debt  of  County  Jan.  1, 1890 $4,641,681  14 

Assessed  Valu.ation $268,227,828  00 

Population 500,000 

These  bonds  are  Issued  to  retire  balance  ot  Riot  Bonds,  and  are  in 
every  way  a  desirable  FIRS't-CLASS  SECDEirY. 
Bids  will  be  received  outU  May  1.    Partioulivrs  on  application. 
DORAN    &    WHIGHT    COMPANY,     lilmtted, 
NO.    10    WALL     STREET. 

Spencee  Trask  &  Co., 

BANKERS. 
N08.  16  and  18  Broad  Street,  New  Ifork  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROViDISXCE,   K.  L: 
TRANSACT    A    GENERAL    B.4NKING    BUSINESS. 

AU  classes  of  Sccuritlos  Bought  and  Sold  on  Coramlsslou.  Special 
attention  Riven  to  Investment  Securities.  Direct  wire  vo  each  olUo* 
and  to  Philadelphia,  Boston  and  Chicago. 

I^"  FIVE  PER  CENT  60-YEAR  GOLD  BON  DS  OF  THE 

"  Kanona  &  Pratteburgh"  RR.  Co.,  6  per  cent  40-yeir  bonds  of  the 
"  Valley  of  Ohio"  RR.  Co.  and  choice  municipal  and  corporation  bonds 
paying  from  3  "^  to  6  per  cent  nel,  are  offered  and  recommended  as  desir- 
able income  investmentsby  Mesers.  Jones  &  Faile,  In  vestment  Bankers , 
135  Broadway,  N.  Y. 
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DIVIDENDS! 

Tlie  following  dividends  liave  recently  been  announced : 


Name  of  Company. 


Railroadfi  t 

KortliemN.  H 

Bank. 

Paclflc  (quar.) 

Fire   luauranee. 

American 

IQIscellaneciti** : 
Distil.  &  Cattle  Feed,  (monthly) . . 
Holland  Truat  (guar.) 


J^ 


When 


Cent.    Payable. 


Bookf  Oloied. 
{Days  tnelv$ive.) 


3*25  X  May       1  April  16  to 


2^ 


May       1 
Ou  dem. 


May 
May 


•  to    April  30 


April  16  to 

April  20  to  April  22 
Aprir22toMay      1 


WALL  STREET,  FRIDAY,  April  18,  1890-3  P.  M. 

The  Money  Alarket  and  Financial  Situation.— There  has 
been  a  much  stronger  feeUng  in  Stock  Exchange  circles  tliis 
week,  notwithstanding  tiie  unsettled  rates  on  railroads  in  the 
West.  The  further  reduction  in  the  Bank  of  England  rate  is 
a  good  feature,  and  if  the  very  easy  money  in  London  en- 
courages a  renewed  interest  in  American  securities,  as  now 
seems  quite  possible,  it  may  protect  us  from  an  export  of  gold 
and  at  the  same  time  help  our  stock  and  bond  markets  by  the 
increased  demand  for  foreign  account.  There  seem  to  be 
many  reasons  why  this  demand  should  again  become  more 
active,  and  under  the  present  outlook  it  is  one  of  the  support- 
ing influences  that  may  be  counted  upon  as  probable  rather 
than  otherwise. 

In  our  home  market  the  question  of  actual  values  and  possi- 
ble dividends  is  much  more  discussed  and  made  a  basis  of 
operations  than  it  was  in  some  former  periods.  Then,  the  at- 
titude of  certain  heavy  operators  or  the  possibility  of  a  specu- 
lative boom  were  the  main  points  talked  about:  but  at  the 
present  time  we  think  that  the  earnings  of  tlie  different  prop- 
erties and  the  dividend  prospects  of  each  one  are  more  seri- 
ously weighed  than  ever  before,  and  if  this  is  true  it  is  a 
healthy  indication.  Dividends  must  finally  be  the  touch-stone 
by  which  stocks  are  to  be  judged,  while  speculative  moves  and 
combinations  on  a  large  scale  frequently  end  in  heavy  losses  to 
outsiders,  and  hence  in  an  ultimate  damage  to  stock  business 
in  general.  We  saw  enough  of  this  with  the  "  Trusts  "  during 
1889. 

The  business  in  bonds  has  much  improved  lately  ;  the  Board 
lists  show  large  sales,  and  many  bonds  have  advanced  con- 
siderably.    This  is  a  favorable  condition  of  affairs  at  all  times. 

A  comparison  of  prices  for  the  various  Exchange  member- 
ships this  month  and  in  April,  1889,  is  given  below. 

EXCHANGE  HEMBliRSiriPS 


Exchange. 


N'^w  Yoik  Ptock  ExchaDKe  

SeTT  York  ConBolidatcd  Stock  &  Petroleum Excb. . . 

New  York  t  roiluce  ExclianRC 

New  York  Cotton  Kxcliaiige 

New  York  Coffee  Kxcliange 

New  York  Real  Estate  Exchange  &  Auction  Boom.. 

Boston  Stock  Exoliange 

Philadelphia  Stock  Exchange 

Ciiica?-o  Board  of  Trade 


April 
1889. 


$21,000 
700 

1.1 

850 

625 

1,200 

11,000 

,950 


jt  pril, 
1890. 


$20,000 
275 
900 
630 
500 
*1,200 
13,0li0 
2,500  bid 


1,300!        1,075 


*  Nominal. 

Tlie  open  market  rates  for  call  loans  dvuing  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
\»th  4  per  cent  as  a  fair  average.  Prime  commercial  paper  is 
quoted  at  5)^(0  6  p.  c. 

The  Banlc  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £242,000,  and  the  percentage  of  reserve  to 
liabilities  was  45'30,  against  43-90  last  week;  the  discount  rate 
was  reduced  to  3  per  cent.  The  Bank  of  France  gained  5,475,- 
000  francs  in  gold  and  675,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  12  showed  a  decrease  in  the  surplus  reserve  of  ?990,075, 
the  total  surplus  being  $453,400,  against  11,443,475,  the  pre- 
vious week. 


Capital 

Surplus 

LouuK  and  disc'ts 

Circulation 

Net  deposits 

Bpeeie 

Jjegal  tender.s 

Keserve  hold 

Legal  reserve 

Surplus  reserve . 


1890. 
April  12. 


61,062, 
58,249, 

406,608, 
3.H71, 

410.23S, 
80.101, 
22,907, 

103.012, 

102,559, 


Differen'sfrom 
trtv.  week. 


1889. 
Apra  13. 


1888. 
April  14. 


700  .... 
600;  .... 
700  Dec.l, 
OOO  Dec. 
800  Dec.l, 
600  Dec.l, 
500  luc . 

lOODec.l, 
,700;Deo. 


449,000 
47,1(10 
330,500, 
755,100' 
430.900 

324,200; 
334,1251 


60,762 
53,452 

417,446 
4.273, 

434.143, 
81.234, 
33.367, 

114,601, 
108,535, 


.700;  50,513, 
.700'  58,92K 
,300  367. 2S( 
.100  7,737, 
,800  4.430. 
,500  372.946, 
,000    31.532, 

,500'l04,47-', 
,950    93,607, 


00 
,400 
,80P 
,400 
700 
000 
100 
100 
.675 


452.400  Dec.    990,0751     6,065,55o!    10.870.425 


Foreisru  Kxchange. — Few  bills  have  been  offering  and  the 
market  has  been  quiet.  The  Bank  of  England  rate  has  been 
reduced  to  S  per  cent,  and  the  easy  money  in  London  is  stimu- 
lating the  demand  for  American  securities.  Posted  rates  are 
now  4  86  and  4  88.  On  actual  business  rates  are  as  follows, 
viz.:  Bankers'  60  days' sterling,  4  85,a4  SSJ^;  demand,  4  87(* 
4  871^;  cable,^,  4  87ii^@4  87i.^. 

The  foUowmg  were  the  rates  cf  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  sclhng  \i'a%  premium  ;  New  Orleans,  commercial, 
7oc.   premium;    bank,  $1   premium;  Charleston,  buying  par. 


gelling  %(S)14  premium;  St.  Louis,  70c.  per  $1,000  premium; 
Chicago,  25c.  per  $1,000  premium. 

The  poiited  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


April  18. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commeroiaV 

Docnmcuiary  commercial 

Purls  (francs) 

Auiaterdam  ((fuilders) 

Frankfort  or  lirpmcn  (relchmarkfl) 


Sixty  Day: 


Demand. 


4  86  4  88 

4  84     *4  84I4 

4  83%«4  84 

5  18^>  5  ISig  5  in>435  10°B 
40<|„«40>4     I    i03H&Vy>,m 

95_a  95  >el03  ^h  s  95  % 


LiPlti-d   States   Bonds. — Quotations  for  Government  bonds 
remain  unchanged,  and  the  market  has  been  firm  in  tone.  The 
purchases  by  the  Treasury  this  week  were  $3,008,3.50,  of  which 
|l,599,600  were  fours. 
The  statement  for  this  week  is  as  follows  : 


gatardar  ... 

Monday 

Tawdar-... 
Wedn'sdsr. 
Thnriday..  ■ 

rrldar 

ToUl.  .  .. 


*ii  Per  OenU  tut  ISBl. 


Oferinot. 

^S.OOO 
238,000 


14.000 
188,500 


»403.750 


Pureh'a. 


(23,000 
836,000 

14,000 

12S,900 

290 


1403.750 


Price*  paid. 


I03« 
103« 

lOSii 
103« 
103H 


103)^ 


«  Per  OenU  due  1007. 


Oferinte. 


M8«,800 

86,490 

9,000 

301,190 

IS.OOC 

751,200 


Pwrch'ee. 


t4'4e,800 

88.460 

9,000 

801.190 

16.000 

751.800 


1.699.600  $1,599,600 


Prleee  poM 


128 
Ui 
188 
183 
122 
128 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Interetl 
Periodt 


4128, 1891 reg.  Q.-Mch. 

4>ss,  1891 coup  |a.-Mch. 

49, 1907 reg.  Q.-Jan  . 

48,1907 ».coup.lQ.^an. 

68,  cur'oy.'95 rog.  J.   &  J. 

6s,  our'cy,'96 reg.|J.  &  J, 

68,  cur'o.v.'97 reg.  J.  &  J, 

68,  cur'oj  ,'98 reg.  J.  i    3. 

6s,  cur' jy  ,'93 reg.J.  &  3. 


April    April    April    April    April 
12.         14.        15.        16.        17. 


AprU 
18. 


•10313  *103i2  *103>.2  *103>2  *103ia  *103ia 
•  lOa'^' 103^ 'U)3^  *103i2M03i3!*103'a 

•122    I 

-122    I 
•116 

*118»8 

*121     I 

•124    1*124    ''124 

•12613*12612  *126J2 


122  l*122  1  122'8*122  "122 
122  ^122  !*122  1*122  '122 
116  1-116  *116  'llO  *116 
II8I3  •11813  •ll-<i«  *118is  *118»9 
121  |'12l  ,*121  *121  1*121 
1'^a.i     '124    i'124     *124 

126I9  *126i*l*126'« 


*  This  is  the  price  bid  at  the  moming  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Business  in  State  bonds  at  the 
Exchange  continues  limited,  but  the  transactions  have  been  at 
good  prices,  as  follows :  $20,000  Tenn.  sett.  5s  at  lOl®  10414', 
$21,000  sett.  3s  at  74(375,  and  $3,800  sett.  3s  (small)  at  71>^@ 
721^;  $10,000  No.  Car.  6s,  1919,  at  125,  $7,500  consol.  4s  at  MJ-^ 
fa  97  and  $1,D00  special  tax  trust  rects  at  4}.ii;  $1,000  So.  Car.  6s 
Bro\vn  consols  at  102%;  $1,000  Va.  6b  def.  tr.  rects.  at  7%,  and 
$5,000  Ala.  cur.  fund.  4s  at  108. 

Railroad  bonds  are  in  good  demand,  with  the  tendency  of 
prices  still  upward,  several  issues  having  made  large  ad- 
vances during  the  week.  The  most  prominent  in  point  of  ac- 
tivity were  the  West.  N.  Y.  &  Penn.  2ds,  which  rose  from  33  on 
Saturday  last  to  38  on  Wednesdays,  closing  to-day  at  37;  the 
deal  in  Buff.  Roch.  &  Pitts,  stock  it  is  presumed  will  affect 
favorably  the  W.  N.  Y.  &  P.  Road.  Fort  Worth  &  Den.  City 
Ists  and  Atl.  &  Pac.  incomes  have  also  been  active  and  ad- 
vancing, the  former  to  109  to-day;  dies.  &  Ohio  consol.  69 
close  at  1031^.  Rio  Grande  Western  Ists  have  been  active 
and  advancing,  closing  at  73)^.  Mo.  Kan.  &  Tex.  new  gen- 
eral 43  (trust  rects.)  were  quite  active  Thursday  and  to-day  at 
75%-'i6}4,  and  the  M.  L.  S.  &  West.  ext.  5s  were  active  to-day, 
closing  at  lOSi^. 

Railroad  and  Miscellaneous  Stocks.— Although  the  rail- 
road situation  at  the  West  remains  in  an  unsatisfactory  con- 
dition, stocks,  though  Irregular  during  the  past  week,  have 
had  a  strong  undertone.  The  grangers  (notably  Rock  Island), 
the  D.  L.  &  W.,  Missouri  Pacific  and  Union  Pacific  fur- 
nished the  bulk  of  the  business,  with  some  help  from  Col. 
C.  &  Iron  and  Pac.  Mail.  With  but  few  exceptions,  prices  all 
along  the  list  show  advances,  and  in  many  ca.ses  quite  sub- 
stantial ones.  Lackawanna,  on  active  transactions,  has  ad- 
vanced to  139%  from  135^  last  Friday,  and  Mr.  S.  V.  White  is 
again  reported  as  a  bull  in  this  stock;  D.  &  H.  and  Cent.  N.,.^. 
also  gained  several  points  on  signs  of  a  better  spring  and  sum- 
mer trade  in  anthracite  coal.  The  buying  of  Col.Coal  &  Iron  was 
reported  to  be  for  inside  parties,  and  it  went  to  52I2  Thursday, 
a  gain  of  61^  per  cent  from  last  Friday.  The  advance  to  41i^ 
in  Pac.  Mad,  on  a  good  business,  was  said  to  be  on  rumored  ' 
negotiations  with  the  Nor.  Pac.  RR.  for  a  trans-Pacific  line  to 
run  from  Tacoma;  it  closes  at  40^.  Oregon  Nav.  advanced  to 
102  Thursday,  from  971.^  last  week,  reported  to  be  on  cover- 
ing by  shorts.  Manhattan  El.,  on  the  negotiation  of  the  con- 
solidated bonds,  advanced  to  112,  closing  at  111,  and  U.  S.  Ex- 
press, which  reached  its  lowest  point  ou  Monday  (70)  since  the 
break,  closes  to-day  at  73}^.  The  Ches.  &  Ohio  stocks  were 
features  to-day  and  very  strong.  The  Western  National  bank 
stock  has  been  remarkably  active  since  Messrs.  Depew,  Whit- 
ney and  Hyde  went  into  the  directory,  and  clo.ses  strong  at  110. 

In  the  Trusts  no  business  of  importance  was  transacted  until 
Thursday,  when  dealings  in  Sugar  (which  on  Wednesday  ag- 

fregated  only  5,250  shares)  footed  up  33.468  shares,  at  60  to 
6Jg.  and  the  activity  was  continued  to-day,  the  price  rising 
to  685^.     Lead  also  was  more  active  to-day.  .The  closing 

S rices  were  :  Sugar  68i^,  Pipe  Lines  84/^,  Lead  18i^;  against 
2?8.  801^  and  17>8  respectively  last  Fi-iday.     To-day  Chicago 
Gas  was  quite  active,  closing  at  48%. 

The  new  rule  regarding  full  commissions  in  the  unlisted 
department  went  into  effect  on  Thursday. 

A  feature  at  the  Exchange  this  week  was  the  re-appearance 
of  silver  bullion  certs.,  $20,000  of  which  sold  on  Wednesday 
at  lOOM-Ja'.  $10,000  on  Thursday  at  102  and  $60,000  to-day  at 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANOE  FOB  WEEK  ENDING  APAIL   18,  AND  SINCE  JAN.  1, 1890. 


STOCKS. 


Active  HK.  Stock*. 

Atohlsoii  Top.  &  Santa  Fe — 

Canadiau  Pacific 

Cauada  SoutUern 

Central  otNew  Jersey 

Central  Pacific 

Ohesapealie  &0.— Vot.Tr.cert. 

Do  do    Ist  pref.. 

Do  do    2d  pref... 

Chicago  Bnrlinftton  &  Qulncy. 
Chicaeo  &  Eastern  Illinois. . . 

Do  pref. . . 

CblcaRO  Milwauifce  &  S  t.  Paul. 

Do  pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rocklsland&Paclflc. 
Cliicaeo  St.  Louis  &  Pittsburg' 

Do  pref. 

Chicago  St.  Paul  Mm.  &  Oui. . 

Do  pref. 

CSeTe.  Cincln.  Chic.  &  St.  L. . . 

Do  pref. 
ColumbusHockingVal.  &T0I. 
Delaware  Lackawanna  <Ss West 
Denver  &  Eio  Grande 

Do  pref. 
Den V.  Tex.  ic  Ft.  W  . .  assented 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich.  Southern 

Long  Island  

Ii0uisville&  Nashville 

Louis.  New  Alb.  &  Chicago . . . 
Manhatiau  Elevated,  conso!.. 

Michigan  Central 

Ullwaukee  Lake  Sh.  &  West. . 

Do  pref. 

Hiss.  Kan.  &  Texas,  trust  rec. 

Mlssouri  PaeWc 

Mobile*  Ohio 

Mashv.Cliattanooga&St.  Louis 
New  York  Central  &  Hudson. 
Hew  York  Chic.  &  St.  Louis. . . 

Do  Ist  pref. 

Do  2d  pref. 

Few  York  Lake  Erie  &  West'n 

Do  pref. 

Kew  York  &  New  England 

New  York  Ontario  &  West 

New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  AWestern 

Do  pref 

Northern  Paciflc 

Do  pref 

Ohio  &  Mississippi 

Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &Trans-Contluental.. 
Peoria  Decatur  AEvansville. 
Phila.&  Head.  Vot.  Trust.  Cert. 
Bichmondifc  WestP't  Terminal 

Do  pref. 
KomeWatertown&Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  pref. 

Bt.  Paul  &  Duluth,  com 

Bt.  Paul  Minn.  &  Manitoba  . . . 

Southern  Pacitic  Co 

Texas  &  Paclllc 

Tol.  Ann  Arbor&  N.  M 

Union  Pacihc 

Wabash 

Wabash,  preferred 

Wheeling  &  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

iniscellaiieoiiD  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Edison  General  Electric 

Oregon  Improvement  Co 

Do  pref. 

Oregon  R'y  &  Navigation  Co. 

Paciflc  Mail 

Pullman  Palace  Car  Co 

Tennessee  Coal  &  Iron 

Do  do        pref. 

Western  Union  Telegraph 
Trust  Stocks,  (Unlisted.). 
Amer.  Cot.  Oil  Trust  receipts. 
Distillers'  &  Cattle  F.  Trust.. 

National  Lead  Trust 

Pipe  Line  Certificates^ 

Sugar  Refineries  Co 

Express  Stocks. 

Adams 

American 

United  States 

Wells.  Fareo  &  Co 

Inactive  Stocks. 
American  Telegraph  &  Cable. 

Atlantic  &  Paciflc 

Chicago*  Alton 

Columtms  &  Hocking  Coal ... 

Evansville  &  Terre  Haute 

Flint  &  Pere  m  arquette 

New  York  New  Hav.  <k  Hart 
Quicksilver  Mining  Co 

Do  do  pref. 
Bio  Grande  Western 

Do  pref. 

Bt.  Louis  Ark.  &  Texas. . 
Texas  &  Paciflc  Land  Trust.. 


HIGHEST  AND  LOWEST  PRICES 


BaturdaT. 
April  12. 


37%  3714 
*71i2    7212 

54>4    54'4 
II712II8 
*3ui2    31 

22%    22I2 
*59       60 
*3Sia    41 
103%  104>« 

3oh  35^ 
'84       80^ 

6678  67% 
'1127e  11314 
lioie  110% 
14114142% 

89       89% 
*15i2    17 
*48i2    51 
•301-2    32 

93I2    9312 

70%  7II4 
•98       9Sh! 

21%    22 
13518  13538 
•14%    15% 
*45%    4«08 

31 12    32 

-8%     8% 

'721-2    74 

♦22       22% 

114     II5I3 

*17l6     17«8 

6318  6318 
107     107 

86        86 

8312  8414 
*4I  43 
IO7I2  107=8 
*97  97I2I 
*91  95 
'1081s  IO912 
7%      7% 

69%  70=8 
*14       15 


Monday. 
AprU  14. 


37%    38ie 
*72i8    72% 

54%    55 
119     119 

31       31 

22%    22% 
'59       61 
'38=8    41 
1041s  1051* 

34       34 
♦84       86 

C7I2  68% 
113  II314 
IIOI4III 
14112  I4II2 

89%  90% 


1618 

47 
33 


107  107 14 

♦16%  I714 

'69I2  7014 

3912  3912 

23%  2418 


45 

17% 
7 
♦27 
♦19 
♦58% 

3012 

7318 
♦19 
*44 

36% 

20 14 

40 

20% 

7Si2 
107% 

I714 

37 

88% 


45 14 
17% 

7 
28 
20 
5912 
3OI2 
73 14 
20 
44% 
37 
2014 
4014 
21 
7812 
107% 
I7I4 
37 
88% 


110 
34I2 
19  % 
38 
62 14 
12 
2518 
3514 
721s 
29 

44^8 

45% 
102 
'96 
151 
101% 

46 
'96 
♦98 

39 
189 

47 


110 

3473 

I914 

38% 

627f 

12 

25% 

35 14 

72% 

29% 

45 

47 14 
102 

96% 
15II4 
102% 

46 

97 

99 

39% 
190% 

47% 


8II4  81% 

26  26 

♦38  40 

17  17% 

813%  81% 

62%  63 


♦15 
47 
•31 
'93 
71%    72% 
98       99 
22        22% 
135%136i4 
15       15 
46I4    46 14 
32%    32% 
8%      8% 
'72       74 
•22       23 
II514II5I4 
17%    17% 
63       63% 
IO714  107% 
87       8' 
84%    85% 
♦41%    43% 
107%  109% 
♦97       98 
92%    92% 
109 '4  109 14 
8 

70%    71% 
♦11       16 
103%  103% 
I0714  107% 
♦16  "a    17 
'70       7014 
39       39 
24%    24% 


45 14 
17% 

7 
28 

•19 
59% 
30% 
73% 

*19 
45% 
37 14 

'20% 
40 14 
21% 
79 

108% 

'16% 
37 

'88% 
33% 

111 
35 
19% 
38 
63 
12% 
25% 
35% 
72% 
29% 

45% 

47% 
101% 

96% 
150 
102 

45 

95 

99 

39% 
189 

49 


46% 
18% 

7 
28 
20 
59% 
30% 
73% 
20 
46I4 
37% 
21 
40% 
21% 
79% 

108% 
18 
37 
90 
33% 

111% 
35% 
19% 
38% 
63% 
12% 
26 
35% 
72% 
29% 

46 

50 
102>4 

97 
152 
102 

45% 

97 
100 

40% 
191 

50 


81%  82 

26  26 

'38%  39 

17%  17% 

61%  83% 

6314  6414 


♦148  153-  ♦150  153 

114  116     ^114  116 

-73  77         70  72 

140  145     ♦140-  145 


♦ 8514 

♦5  6 

129%  131 
•21%    22% 
•115      120 

32        32% 
'249     252 
*6%      714 
37       37 


*18 

♦43 

♦3 

'18 


19 

44 

4% 
20 


Tuesday, 
April  15. 


37%    38% 
73 14    73 14 
55       55 
11914120 
•31       31% 
22%    22% 
59       59 
•39%    41 
105%  106% 
36I4    36I4 
85       85 
68%    69% 
II314II314 
111     IIII4 
141%142i4 
90%      9114 


♦15 
♦48 
'32 
*94 
72 


16 14 

50 

33 


72 14 


-98I4    99 
22       22 14 

136  137% 
15%  15% 
47 14  47 14 
32%  32% 
'8%  8% 
72%    72% 

♦22        22% 

115      118 
17%    17% 
63%    63% 

107 14  107% 
87%  87% 
85       85% 

♦42       44 

109  IO914 
98       98 

'92%    95 

109     109% 

•7%      9 

71%    72% 

14        14 

>100     103% 

IO7I4IO7I4 
17       17% 

*70       70% 
39%    39% 
24%    24% 
61       61 
46%    46% 

♦18%  18% 
♦7         7% 

♦28 14    29 14 

♦19       20 
59%    59% 
31       31 
73%    74 


46% 

3714 

21 

40% 

2II4 

♦78% 

'107% 

'17% 

•36% 

•88% 

33% 

'111 

35% 

19% 

38 

63% 

1214 

26% 

35% 

72% 

30 

45% 
49% 

101% 
96% 

151% 

'45% 

'98 

100 

40% 
189 

50 


47 

37% 

22% 

41 

21% 

80 


18% 
38 
89% 
33% 
112 
35% 
19% 
38 
64 
12% 
26% 
35% 
74 
30 14 

46% 

50% 
102% 

97% 
152% 
102 

45% 
100 
100% 

41% 
191 

50 


81%    81% 


26 
38% 

17% 


26% 
39 

17% 


82 14    83% 
63%    64 

152     152 
115%  115% 

71       72 
140     144 


Wednesday,    Thursday,        Friday, 
April  16.        April  17.        April  18. 


37%    38>4 
73%    74% 
54%    54% 
♦118     120 
'30%    31% 
22%    22% 
58%    58% 
•39%    41 
104%  105% 
•36       37 
85%    85% 
6>i4    68% 
113     113% 
110%111 
142     14214 
90       90% 
♦15       16% 
48       48 
•32       33 

'94% 

72 14    72 14 
98%    98% 
'21%    23 
136%  138 
15%    16% 
4KI4    48% 
32%    32% 
*8%      8% 
"72%    74 
♦22       23 
115     116 
17 14    17 14 
'63 14    63% 
I0714  107% 
•87       89 
84%    85 
•41%    43% 
10'J%  109% 
♦.'17%    98 
'93       95 
109     110 
*7%      9 
71 14    71% 
♦13       15 
100     104 
107 14  IO714 
•16%    I714 
♦70       70% 
-39%    40 
24%    24% 
60%    60% 

46  46% 
18       18% 

7I4  7 '4 
♦28  29% 
*19  20 
59%  60 
30%  30% 
73%  73% 
•1914    20 

47  47 
3714    37% 
21%    21% 
40%     41 
21 14    21% 

•78%    80 

•108      

•16      

*37      

•88% 

33%  33% 
111  112 
33%  35% 
19%  19% 
37%  38 
63 14  63% 
I214  I214 
26%  26I4 
3514  35% 
73%  73% 
29%    29% 


46I4 

49% 
102 

97% 
152% 
101 
*44 
•96 
100% 

40 
189% 

48% 
100 

81% 


46% 

52 
102 

97% 
152% 
102 

46 

99 
101% 

40% 

isr9% 

50% 
100 
82 


'514 
129% 

22 
114 

33 14 
■249 
7 

37 

17% 
•43 

*2% 
•17 


8514 
5% 
133 

22% 
120 

3414 
252 
7 

37% 

17% 

44 

19" 


*5% 
130 

22% 
117% 

33% 
250 

7 

37% 

18 
♦42% 

•3 
'18 


8514 
6 
130 

22% 
119 

34 
250 

37% 
I8I4 
44    I 

4 
19 


26%  26% 

•38  39 

17%  17% 

82%  83 

63%  64% 

149  154 

116  116 

72  74 

140  145 

8514 

6  6% 

13I%131% 
♦22  23 
118  118 
•33  3414 
230  253 
•6I4  7 
35       37 


37% 

74% 

55 
120 
•31 

23 

60% 

40 
105 

36% 

85 

68% 
113 
111 
142 14 

90% 
•15% 
"48 
'32 

95 

72% 
'98% 
•21 
137% 

I614 

48% 

32% 

8% 

•72% 

♦22 

11514 

1714 

63% 
107 14 

88 

85 
♦42 
109 
♦97% 
♦92 
109 
7% 

71% 
♦13 
•100 
107 
♦16% 
♦70 
•39% 

24% 
•60 

45% 

18 

7% 

♦28 

♦19 

♦59% 

3II4 

73% 
•19 

47 

37 14 

21 

40% 

21% 
•78% 
108 

17 

37 

88% 

33% 
111 

3514 

19% 

37% 

63 14 

12% 

26 

35% 

73% 

29% 

46% 

51 14 
101% 

97% 
152% 
'100 

45% 
•97 
102 

41 
I8914 

48 
100% 

82 


38% 

74% 

55 
120% 

31% 

23% 

62 

4II4 
106 

3H% 

8514 

69 
113% 
IIII4 
142 14 

91% 

16% 

50 

33 

95 

72% 

99 

22% 
13914 

I6I4 

4S% 

3314 
8% 

74 

22% 
II514 

I714 

64% 
107% 

88I4 

85% 

44 
110% 

98 

95 

109% 

8 

71% 

15 
104 
IO7I4 

17 

70% 

40 

24% 

61 

46% 

18% 
7% 

29% 

20 

60 14 

31 14 

71% 

20 

47 

37% 

21% 

41% 

21% 

80 
110 

17 

37 

88% 

33% 
II 

35% 

19% 

37% 

64 

12% 

26% 

35% 

73% 

29% 

47% 

52% 
102 14 

97% 
152% 
102 

45% 
100 
102 

41% 
I89I4 

51% 
100% 

82 14 


Sales 
of  the 
Week, 
Shares. 


3814    38% 
♦7414    75 
54%    54% 
xll9%119% 
'31       31% 
23%    24 
61%    62% 
40%    42% 
10512  105% 
♦35       37 
♦84       86 
68%    68% 
112%  112% 
lll%llli4 
142     142 14 
90%    91% 
15%    15% 
♦46       50 
32%    32% 
95%    96% 
72 14    72% 
'98%    99 
22%    23 
139     139% 
'15%    I6I4 
-48       48I4 
3314    33% 
8%      8% 
7212    72% 
•22       23 
115     116 
17%    17% 
64 14    65 
107%  107% 
♦87%    88 
8514    86% 
42       42 
110%  112 
98       98 
•93        95 
109%  109% 
•7%      9 
71%    72 
14%    14% 
100     104 
107     IO714 
•16%  ... 
70%    70% 
•39      ... 
24%    24% 
♦60       61 
46%    47% 
18%    18% 
7%      7% 
29       29 
'19       20 
60       60 
31        31 
74       74% 
♦19        20 
46%    47 
37%    38 
21        21% 
41        41% 
21%    22 
79%    79% 
IO8I4I68I4 
•16%  .... 
♦36%    38 

il2"  il2% 

3514  36 

20  20% 

37%  3; 

63%  63% 

•1214  12% 

26%  26% 

35%  35% 

73%  74% 

29%  29% 


47% 

51% 
101% 

97% 
152% 
'100 
•41% 
♦97 
101 

40% 
'189 

49% 


48% 

52% 
102% 

97% 
152% 
102 

46 
100 
102% 

4II4 
191 

51% 


♦18 

44 

3 

♦18 


18% 
44 
3 
19% 


26%  26% 

♦38  39 

17%  18    I 

82%  84%' 

65  66%' 

150     155 
116     116 

72%    72% 
140     145 


85 
6% 
134 

22% 
119 
31 
252 
6% 
37% 
I8I4 
44% 

3 
19 


27,245 

1,3  90 

1,440 

2,150 

216 

5,749 

3,332 

1,500 

27,336 

836 

505 

74,223 

253 

8,-^67 

510 

71,256 

100 

115 

100 

170 

4,056 

1,785 

2,605 

147,777 

2,608 

1,300 

3,318 

240 

600 


377 

1,400 

5,816 

9,333 

561 

36.503 

10 

8,441 

435 

110 

575 

410 

53,850 

200 

100 

070 

400 

190 

400 

5,680 

200 

13,335 

1,810 

925 

130 


500 
754 

4,577 


Range  Since  Jan.  1,  1890. 


Lowest. 


6I4 

130 
22 

117 

•33 

250 
•6% 
37% 
18 14 
44 14 
2% 
19 


82       8214 

26I4  .26% 
•38       39 

17%  18% 
84  85I4 
66%    68% 

150     155 
111     116 
73%    74% 
140     145 


85 
6% 
134 

24% 
119 

33% 

254 

7 

38 

18% 

45% 

314 

19% 


2,284 

9,245 

2,475 

29,725 

27,119 

500 

210 

1201 

1,000 

110 

500 

400 

3,960 

3.355 

3,200 

62,759 

900 

5,000 

3,700 

4,005 

3,525 

25,605 

37,590 

150 

3,360 

2,720 

80 

405 

58 

2,530 

30.310 

225 

5,455 

200 

6,148 


30%  Jan. 

7 1  %  Mar. 

52%  Feb. 

115%  Feb. 

30  Mar. 
22%  Feb. 

58  Mar. 
37%  Feb. 

101%  Feb. 

26%  Feb. 

70     Feb. 

66%  Mar. 
112%  Apr. 

107  Feb. 
140     Feb. 

88%  Feb. 
15%  Jan. 
43%  Jan. 

31  Mar. 
92  Feb. 
66%  Feb. 
96  Feb. 
13%  Jan. 

.xl34%  Apr. 

14%  Apr. 

45     Mar. 

30%  Mar. 
8%  Apr. 

67     Jan. 

20 14  Jan. 
114     Feb. 

17     Feb. 

62  Mar. 
104%  Jan. 

86     Mar. 

82 14  Feb. 

37  Jan. 
100     Jan. 

92     Mar. 

91%  Mar. 

108  Apr. 
7%  Apr. 

69%  Apr. 

13  Jan. 
102  Jan. 
106     Feb. 

16     Feb. 

70     Jan. 

36     Feb. 

23%  Apr. 

59  Mar. 
4314  Jan. 
1714  Mar. 

6%  Mar. 

27  Feb. 
19%  Mar. 
59%  Apr. 
30  Jau. 
71%  Mar. 
1914  Apr. 
43  Feb. 
33%  Jan. 
16%  Jan. 
35%  Jan. 
20  Feb. 
76     Jan. 

104     Feb. 

16     Jan. 

36%  Jan. 

87%  Feb. 

31%  Jan. 
110     Apr. 

2rf%Mar. 

19%  Apr 

30%  Jan. 

61%  Apr. 

12     Feb. 

25     Apr 

30 14  Jan. 

67     Feb. 

28  Feb. 

41%  Mar. 

3914  Jan. 
101%  Apr. 

92  Jan. 
147     Jan. 

92%  Feb. 

43%  Mar. 

90     Mar. 

97%  Apr. 

36%  Feb. 
187     Feb. 

43%  Mar. 

96  Mar. 
x81%Mar. 


Highest. 


39% 
77% 
56 14 

lfi7% 
35 
27% 
65% 
45% 

108% 
37% 
88 
71 14 

117% 

112% 

14314 
98% 
I8I4 
53 
35 
97% 
73% 

100 
23% 

139% 
17 
51% 
36% 
10 
74 
24 

120 
I914 
68 

108% 
91% 
9II4 
54% 

112 
99 

101 

117 
12% 
76 14 
18% 

104 

108% 
18 14 
71% 
39% 
27% 
65 14 
4914 
2014 
7% 
31% 
22% 
63% 
33% 
76% 
22% 
56 
39 
23% 
43 14 
23% 
80 

108% 
19 
39% 
11!   96% 
18    31% 
12  115 
51   36 
12,   22% 
■     38% 
68% 


14 

29% 

36% 

74% 
36% 


13    48% 

2  52% 
7  103 
2:   97% 
215314 
1106 

12,   48 

3  97 
11  102 

27  41% 

28  193 

17  89 

18  119 
20    85% 


Apr.     3 

Jan.  15 
Jan.  23 
Jan,  3 
Jan.  4 
Jan.  2 
Jan.  9 
Jan.  9 
Jan.  27 
Jan.  27 
Jan.  27 
Jan.  28 
Mar.  13 
Jan.  27 
Jan.  3 
Jan.  4 
Feb.  26 
Feb.  26 
Jan.  27 
Jan.  27 
Jan.  29 
Mar.  13 
Jan.  25 
Apr.  18 
Jau.  6 
Feb.  1 
Jan.  4 
Jan.  28 
Feb.  13 
Feb.  7 
Jan.  31 
Feb.  1 
Jan.  31 
Apr.  3 
Jan.  8 
Jan.  29 
Mar.  10 
Apr  18 
Apr.  3 
Jan.  23 
Jan.  23 
Feb.  8 
Jau.  27 
Jan.  2S 
Feb.  I 
Mar.  14 
Jau.  27 
Jan.  6 
Mar.  21 
Jan.  29 
Jau.  29 
Feb.  1 
Jan.  4 
Jan.  9 
Jan.  25 
Jan.  29 
Jau.  28 
Jan.  27 
Jan.  28 
Jan.  28 
Jan.  2 
Mar.  25 
Apr.  2 
Feb.  7 
Jan.  29 
Feb.  8 
Apt.  14 
Feb.  26 
Feb.  26 
Jan.  8 
Jan.  13 
Jan.  9 
Apr.  18 
Jan.  27 
Mar.  24 
Jan.  28 
Jan.  27 
Jan.  27 
Mar.  18 
Apr.  18 
Jau.  10 

Apr.  18 
Apr.  17 
Jau.  8 
Jan.  22 
Jan.  10 
Feb.  25 
Jan.  28 
Apr.  14 
Apr.  17 
Apr.  17 
Jan.  16 
Jan.  7 
Jan.  27 
Jan.  29 


6% 
131 

22% 
119 

33% 
'250 

-6% 

♦36 

18% 

44% 

314 

'18% 


1,895    24     Feb.  21    3214  Jan.     4 

300    36i4Mar.    4    41%  Jan.  28 

11,770    16%  Feb.  21    22%  Jan.  27 

2,f7d.ooo\   79%  Apr.     8,108i4Jan.  21 

71,789,   50     Jan.  10    7OI4  Mar.  21 

15  150     Mar.  19  156     Jan.  31 

85'll3i4Jan.     4 116%  Feb.     8 

l,375i  70     Apr.  14]   90     Jan.  31 

'135     Jan.     7  144     Feb.     7 


3,170 
246 
2,720 
1.100 
2,510 

■306 
430 
520 
1,770 
400 
100 


84     Mar 

4%  Feb. 

129     Mar. 

13     Jan. 

96     Jan. 

23%  Mar. 

244%  Jan. 

6     Feb. 

35%  Feb. 

15%  Feb. 

40  Mar. 
3     Mar. 

18%  Apr. 


7    87 
27      6% 

6  135 
10    24% 
17120 
lit   33% 
10  252 
25j     7% 

l|  39% 
27,   19% 

3  45% 

4  7% 
9    2314 


Jan.  27 
Apr.  18 
Jau.  24 
Apr.  18 
Apr.  2 
Mar.  24 
Feb.  4 
Jan.  4 
Feb  7 
Jau.  13 
Apr.  18 
Jan.  S 
Jan.  27 


*  These  are  the  prices  bid  and  asked;   no  sale  made  at  the  Board.  §  Prices  from  both  Exchanges,    x  E^  dividend. 
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INACTIYE  STOCKS— 4taotations  oontlnned.     (*  Indicates  actual  sales.) 


Ask. 


Alb'ny  &  Susq. 

feU.&So.  III.  pf 
08.AirLine,pf 
Buff.R..bPittf<. 
do.  pref. 
Burl.C.R.&No. 
Cedar  F.  i  M. 
CI.  &  Pltts.ini.. 
Denv.  4  Rio. Or 
Des  M.  &  Ft.  D. 
DesM.&F.D.pf 
G.BayW.AStrp 


Bid.    Ask. 


!  Hour.  &  Tex.  C. 
Ill.C.leascdl's. 

Iowa  Cent 

I  do  pref. 
Keck.  <&  Des  M. 

do.  pref. 
Kings.  &Femb 
Mahon'gC.  R'y 

do.  pref. 
Mar.H.&  Out'n 
M.H.<feO.,pref. 
Mem.  A,  Chas... 


Bid. 


3         5      Mex.  Central..  •  19% 
97     1  Milw.  &  North.      55 

9  gia'  Minn.  &  Ht.  L.        S't 

25 1«    26»a  !        do       pref.      13 

3         9      Miss.  K.&  Tex*     4% 

7        16      N.  Y.&Nor.pf.  •  26 

14     OhioInd.&W'n        OH 

65       70     I       do        pref.      18 

'115      OliioSoiitlicrn.  *   13>s 

*14''8 '  Pitts.  Ft. \V.&C,*152 

87       91     ;  PittH.&W.tr.re      1:4 
63    I Pltts.&W.pretl     34 


Ask. 


20 
76 

6»4 
15>a 

9 
27 

7 
22 
13% 


Bid. 


Ask.  II 


Bid.  I  Aik. 


29 
36 


ReoTis.  &  8ara. 
Hicli.&All.tr.r. 
RioGr  West.. 
St.L.AltiT.H. 
I  do.  pref. 
Ml.  BuL  C'erts. 
Tol.  &  O.  Cent. 
I  do.  pref. 
Tol.  Peor.  &W. 
Va.  Midland... 
ICababaCoal... 
Cameron  Coal. 


■184'«' 'I<  olorado  FueL 


21      Cons<)l.(JoalC<i. 

* 18%  Hack'ns'kWat. 

38       43  do.      pref 

110     120      Homes.  Mln'K.i' 

•102»8  102%   Laclede  Ub«..  . I 

62        70       Mary'd.  Coal.! 

78       79      Minn.  Iron.... 
Ontario  Silver' 

46       47>9  Penn.  Coal | 

54     Ph.Nat.Qa«Co. 

*     2»a' PostalTel.Co.l 


23 

29 

100 

100 

10 

20 

12 

1« 

81 

.        >■■ 

44 



•MO 
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BONDS  -  LATEST  PRICES  OF  ACTITE  BONDS  AT  N.  T.  STOCK  EXCHANGE.  AND  RANGE  SINCE  JAN.  1,  18901. 


RjJLROAD  AND  MlSCEC.  B0KD9. 


AtTop.&e.Fe.-100-y'r  48,1989 

lOO-year  Income  58 1989 

Atl.  &  fac— W.  U.  inc.,  6s,  1910 

Guar.,  48, 1937 ;.  •  -..--- 

Can  South.— l8t  guar.,  os,  1908 

2d,  58,  1913 ■••• 

Ceutral  of  N.  ,T.— Cons.  7s,  1899 

Convert.  78. 1902 

General  mort.,  53,  1987 

Leb.&  W.B..  ooii.  78, 1900,aa'nt 
do.  Mortgage,  5s,  1912 

Am.  Dock  &  Imp.,  os,  1921 . 
Ceutral  Pacitlc— Gold  6s,  1898 

Land  grant  6s,  1890 

Cbex.  i£  Ohio.— Mort.  69,1911 

Ist  consol.  58. 1939 

R.  &  A.  Div.,l8t  cou.,2-4, 1989 

2d  eon.,  3-4,  1989 

Ches.  O.  &So.  \V.-63,  1911--.. 
Cbic.  Burl.  &  Q.— Con.  7, 1903. 

Debenture  58, 1913 

Denver  Division,  48, 1922  ... 

Nebraska  Extension  48, 1927 
Chic.  &  E.  111.— 1st,  s.  f.,  6s,  1907 

Consol.  68, 1934 

General  consol.  Ist,  5s,  1937.. 
Chic.  Gas.  L.  &  C— Ist,  g,58,1937 
Cliic.  Mil.  &  St.  P.— Con.  78, 1905 

Ist,  Southwest Div.— 68, 1909. 

Ist,  So.  Miu.  Div.— 68,  1910  .. 

1st,  Ch.&  Pac.W.Dlv.- 58,1921 

Chic.  .SiMo.Riv.  Div.— 5s,  1926 

Wis.  <fc  Minn.  Div.— 5s,  1921 .. 

Terminal  58,1914 

Chic.  &  N.  W.— Consol.  78, 191o. 

Coupon,  gold,  7s,  1902 

Sinking  fuud  6s,  1929 

Sinking  f  uud  5a,  19 29 

Sinking  tiiud  ileUeut.  5s,  1933 

25-year  debenture  5s,  1909 

Extention  4s,  1926 

CUic.  Pco.  &  St.  L.— Gld.5s,  1928 
Chic.  K.  I.  &  Pac.— 6s,coup.,1917 

Extension  &  col.  5s,  1934 

Ch.St.L.&  Pitt.— l3t,cou.5s,1932 
Cliic.St.  P.  M.  >teO.  -Cou.6s,1930 
Cleve.  &  Canton— Ist,  58,  1917. 
0.  C.  C.  &  I.— Consol.  78.  1914.. 

General  consol.  68.1934 

Col.  Coal  &  Iron— l8t  6s,  1900.. 
Col.  H.  Val.  &Tol.— Con.  58, 1931 

General  gold,  6s,  1904 

Denver  &  Rio  Gr.— 1st,  78, 1900 

Ist  consol.  4s,  1936 

Det.  B.  U.  c&  Alp.— l8t.g.,68, 1913 
Det.  Mac.  &  M.— Ld.gr.3i2s,  1911 
Dul.  80.  Sb.&  Atl.— g.,  5s,  1937. 
E.  Teun.  V.  &  G.— Con.,  5s,  195b 

Knoxv.&O  — l8t,6s,gold,1925 
EUz.  Lex.  &B1g8an.— 6s,  1902. 
Ft.  W.  &  Denv.  C— Ist,  6s,  1921 
Gal  H.&SanAnt.— W.Div.lst,58 
Gulf  Col. &  San.  Fo— Ist,  78,1909 

Gold,  69, 1923 

Han.  &  St.  Jos.— Cons.  6s,  1911 

Illinois  Central— 4s 1952 

Int.  ii  Gt.  No.-lst,  68,  gold,  1919 

Coiu)on,6s,  1909 

Iowa  Ceutral— Ist  5s,  1938 

Kentucky  Cent.— Gold  4, 1987. . 
Kings  Co.El.— Ist.ser.  A,  5s,1925 

Laclede  Ga.-i- Ist,  5s 1919 

L.  Eric  &  West.— 1st,  g.,  OS,  1937 
Lake8hore.-Cou.cp.,lst,7s,1900 

Consol.  coup..  2d,  78,  1903 

Long  Islaud— 1st,  con.,  Ss,  1931 

General  mort.,  48, 1938 

Louisv.  &  NasUv.— Con.,  7s,  1898 

N.  O.  &  Mob.— Ist,  6s,  1930 
do.        2d,  6s,  1930 

E.  H.  &N.— Ist,  68,  1919... 

General,  OS,  1930 

Trust  Bonds,  6s,  1922 

50-year  5s,  1937 

CoUat.  trust  5s,  1931 

Louis.  N.  A.  &Ch.— 1st,  68, 1910 

Consol.,  gold.  Us,  1916 

Louis.  South.,  Ist  g.  6s.  .1917 
Louis.St.L.iSt  Tex.,l3t  g.Os.  1 91 7 
Metro.  Elevated— 1st,  6s,  1908.. 

2d,  6s,  1899 

Mich.  Conf.— 1st,  con.,  7s,  1902. 

Consol.,  ,73, 1902 

Mil.LakeSh.&  W.— lst,Os,  1921 

Couv.  debenture,  5s,  1907 

Extcu.  ,Si  Imp.  .s.f.,59,  1929... 
MUw.  <k  North.— .M.  L.,  68, 1910. 

Ist,  Con.,  68,  1913 

Mo.K.&T.— COii.,6s.l920,  tr.rcc. 

Consol.,  5s,  1920,  trust  rec 

Con.,  7.1, 1904-5-6 

Mo.  Pacllic— 1st,  con.,  68, 1920 

3d,7H,  1906 

Pac.  of  Mo.— 1st,  ext.,  4s,  1938 

2dmort.,7.s.  1891 

Mobile  &  Ohio— New,  68. 1927.. 

General  mort.,  48,  1938 


Oloting. 


Apl-  11  Apr.lS 


85% 

61 

16)3 

78  ^ib. 
109 

98'3 
120 
127    b. 
111% 
113%b. 
106    a. 


85»9 

60 

la^ib. 

T5% 
108%b. 

97  %b. 
119%b 
127  b. 
111>3 
H3»2b. 


I14»eb. 
100  b. 


I. 


114% 
100 14 


10138b. 

71'a 

70  a. 
109  b. 
126>3b. 

10558 

94  h. 

93  %b. 
117 
116  b. 

98% 

93% 
127  b. 
114  b. 
114's 
106% 
10214b. 
10314b. 
104  b. 
14214b. 
12712b. 


102 14 
711a 
70% 

110  b. 

126i«b. 

10514b. 


106  isb. 
110  b. 
106  b. 

99  b. 

91%b. 
12912b. 
105  %b. 
102  b. 
122  b. 


94 
117  b. 
116  b. 

97  lab. 

93% 
127'4b. 
114  b. 
114% 
10712b. 
10214b. 
IO3I2 
104  b. 
142  b. 
12713b. 
11312b. 
106 12 
112  a 
108  lib. 

99  b. 

94  %a. 
12912b. 
105% 
102  b. 
121  b. 

92  b. 


119  b. 

104  %a. 
77  a. 
7712a. 


79=8 
99  a. 
35  b. 
95  %b. 
105% 


9613 
107 13 

94  b. 
117  b 

76  b 
117  b. 
100  b. 
IIOI3 

7514b. 

86i2b. 

84% 
104  3eb. 

82 
109  b. 
126  a. 
125  b. 


120  b. 
10312b. 

7612 
77 

121  a. 
80 

99  a. 
36I3 

t  95  %b. 

106  b. 

110  b. 
96  b. 
il09 
I 


95% 
11513b. 
llSisb. 

iViiii). 

115% 

11038b. 


105  b.| 

'9713' 

90  a, 

98 

115  b 
108  lib 
12712b 
llli2b 
122% 
100  b. 
10113b, 
111 
ilOisb, 

75 

6-1 14 
115'4 
11112b 
12113a. 

99  la 


117  b. 
•  78  b 
117  b. 
lOOWab. 

;110'4 

!  76    a. 

87    b. 
j   8412 
lO-liab. 

82 12 
109    b. 
125    b. 
125    b. 
117    b. 

96  b. 
11512b. 
llSiaa. 

ii'iiib. 
111513 
110912a. 
108    a. 


115  b. 
1  98 

90    a. 

97%b. 
I15I2I). 
lOS-iib. 
12712b. 

i-is'b! 
looiab. 
102 12 
11118b. 
'II013 

75 

64 
U5I2 
112    a. 
117    b. 

99    b. 


Range  tinee  Jan.  1. 


Loicesl,    1     Highest. 


115    b. 

57isb.    58I3 


8318  Mar. 
5419  Feb 
12  Jan. 
70 12  Feb. 

107  Jan. 
97     Mar. 

11913  Apr. 
I2412  Jan. 
llOUJan. 
113  Mar. 

103  Jan. 
IO7I3  Jan. 

112  Jan. 
IOOI4  Apr. 

11513  Jan. 
100  Mar. 

69 13  Mar. 
6713  Apr. 

108  Mar. 
126  Jan. 

104  Feb. 
92^8  Feb. 
92  Jan. 

II6I3  Feb. 
116  Apr. 

95  Feb. 
90%  Jan. 

124=8  Jan. 
II313  Mar. 

113  Jan. 
105 13  Jan. 
102 14  Jan. 
103  Jan. 

103  Mar. 
142  Feb. 
126  Mar. 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
105%  Jan. 

96  Jan. 
9113  Jan. 

12914  Jan. 

104  Is  Jan. 

100  Jan. 
120 12  Feb. 

92  Apr. 
132i2Mar. 
II714  Fob. 
103  Mar. 

73  Mar. 

73  Mar. 
II8I2  Jan. 

7612  Jan. 

99  Mar. 

35  Mar. 

92  Jan. 
lOSisJan. 
IO8I3  Jan. 

9012  Apr. 
103 12  Feb. 

93 14  Feb. 
lllOs,  Jan. 

7419  Jan. 
117%  Mar 
100 13  Apr. 
10914  Jan. 

7314  Jan. 

85  Jan. 

83%  Apr. 
103%  Mar. 

81  Mar. 
109  Apr. 
124  Jan. 
123%  Jan. 
115%  Mar. 

95%  Apr. 

115  Jan. 

11514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
IO912  Jan. 
105 12  Jan. 
104%  .Tan. 
II412  Jan. 

9534  Apr. 

92  Mar. 

9714  Feb. 
112  Jan. 
105'9  Feb. 
126  Jan. 
Ill  J.in. 
121  Feb. 
lOO's  Apr. 

101  Jan. 
110i4Feb. 
108 '3  Feb. 

7212  Jan 

6II2  Jan 
110%  Jan. 
109%  Jan. 
II412  Jan. 

98%  Jan. 
IOI14  Jan 
115%  Jan. 

5714  Jan. 


85%  Apr. 

61     Apr. 

IOI2  Apr. 

79  Apr. 
110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
112  Jan. 

116  Jan. 
105  Apr. 
110  Feb. 
116%  Mar. 
102 ■'8  Mar. 
118  Feb. 
102 13  Apr. 

71  ■'8  Apr. 

7114  Apr. 
II3I2  Jan. 
I2712  Mar. 
105%  Apr. 

9.5     Jan. 

9414  Apr. 

118  Jan. 
121>aJan. 
100     Jan. 

94%  Jan. 
12-%  Mar. 
114%  Jan. 

117  Jan. 
108  Feb. 
102^8  Feb. 
103%  Fell. 

105  Jan. 
144  Jan. 
128  Mar. 
117  Fob. 
H0«2  Feb. 
112  Apr. 
IO8I2  Feb. 
100  Apr. 

95 14  Mar. 
131  Feb. 

106  Apr. 
104 12  Mar. 
122 13  Jan. 

97  Jan. 
135  Feb. 
120  Apr. 

108  Jan.- 
79  Jan. 
77  Jan. 

119  Feb. 
8OI4  Apr. 

100  Jan. 

38  Jan. 

9613  Apr. 
IO6I4  Feb. 
112  War. 
Iu4  Jan. 

109  Apr. 


95 
120 


Apr. 
Feb. 


77 14  Feb. 
121  Feb. 
10214  Mar. 
112  Jan. 

77  Feb. 

87%  Feb. 

85  Jau. 

105  Jau. 
87  Jan. 

112  Feb. 
126  Jau. 
125 12  Apr. 
II714  Jau. 
99  Jan. 
1191s  Mar. 
II8I2  Mar. 
1101.2  Feb. 
114i2Mar. 
11534  Mar. 
111%  Feb. 

106  Jan. 
110  Feb. 
119  Feb. 
105  Jail. 
104 13  Jan.' 
101  Jan. 
II6I2  Apr. 
108 12  Jau. 
128  Jan. 
IIII3  Mar. 
123 14  Jan. 
104%  Jan. 
105 14  Jan. 
IIII2  Feb. 
11013  Apr. 

76  Mar. 
66  Feb. 
II513  .\pr. 
112i3Mar. 
115  Jau. 
,10113  Jau. 
:03  Mar. 
I117  Apr. 
■   6513  Jan. 


Railboao  Aino  Miscel.  Bonds 


Mutual  Un.  Tel.— 8.  f.,  6»,  1911. 
.Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 
Nash.Ch.&  St.L.- Con.  58,  1928 
N.  \.  Ceutral— Extend.,  58, 1893 

N.  Y.  C.  &  H.— 1st,  op.,  7s,  1903 
Dob'nt're,  58,coup., '84, 1904 
N.  Y.&  Harlem— lst,78,reg.,  1900 
N.  Y.  Chic.  &.  St.  L.— 1st,  4s,  193" 
N.  Y.  Elevated— 1st,  7s,  li)06. . 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921 

Construction,  5s,  1923 

N.Y.  L.E.  At  W.— l8t,con.78,192o 

Long  Dock,  78,1893 

Consol.  68, 1935 

2d  consol.  6s,  1969 

N.  Y.  Out.  &  W.— 1st,  6s,  1914.. 

Consol.  1st,  g.  5s,  1939  

N.  Y.Siis.&W.— 1st  ref . ,  58, 1937 

Midland  of  N.  J.— 1st,  6s,  1910 
Norf.  &  W.—l 00-year  58...  1990 
North.  Pac.— Ist,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  Os,  1937 . . . 
North  Pac.&Mon.— 1  st,  6s,  193e 
No.  Pac.  Ter.  Co.— 1st,  6s,  1933. 
Ohio  Ind.  &  West.- Ist,  5s,  rec. 
Ohio  &  Miss.- Consol.,  7s,  1898. 
Ohio  Soutuern— 1st,  6s,  1921  ... 

2d,  income,  6s,  1921 

Omaha  &  St.  L.— 1st,  48,  1937.. 
Oregon  Imp.  Co.— 1st,  68,  1910. 
Ore.  H.  &Nav.  Co.— 1st,  68,  lOOb 

Consol.,  58, 1925 

Oregon  i  Transcon'l— 68,  1922. 
Feun.  Co.— 413S,  coupon,  1921.. 
Peo.Dec.  &Evaus.— l8t,6s,  1920 

Evansv.  Div.— 1st,  6s,  1920. . . 

2d  mort.,  58,  1927 

Phlla.  &  Read.- Gen.  48,  1958.. 

1st  pref.  income  5s,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  5s,  1958 

Pittsb.  &  West.— 1st,  g.,  48, 191". 
Rich.  AiDauv.— Con.,6s,  1915.. 

Consol.  gold,  58,  1936 

Rich.A  W.P. Ter.— Trust  68, 1897 

Con.  lst&  col.  trust,  5s,  1914 
Rio  G.  Western— l8t,  48. .. .1939 
R.W.&Ogd.— Con.,ext,58,  1922 
St.  Jos.  &  Gr.  IsL— 1st,  68,1925. 
St.  L.  Alt.  &  T.  H.-lst,  7s,  1894 

2d,  mort  ,pref.,  78, 1894 

Bt.L.Ark.&Tex.— l8t,6s,exeoup. 

2d,  68,1936 :. 

St.  L.  A-  Iron  Mt.— Ist,  7s,  1892. 

2d  mort.,  78,  1897 

Cairo  &  Fulton— 1st,  7s,  1891. 

Cairo  Ark.  &  Tex.— lst,78,1897 

Gen.  R'y  &  laud  gr.,  5s,  1931. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1901, 

6s,  Class  B,  1906...' 

68,  Class  C,  1906 

General  mort.,  6s,  1931 
8.  P.M.  &  M.— Dak.Ext.,68, 1911. 

Ist  consol.,  6s,  1933 

Do  reduced  to  4138  ... 

Montana  Ext.  1st,  48, 1937  . . . 
San  A.&Arau.  P.—]  st,g.,6s,191l. 

1st,  gold,  6s  1926 

Slieu.  val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec... 
80.  Car.- Ist,  68, 1920,  ex  coup. 

Income,  68, 1931 

80.  Pac,  Ariz.— lst,6s,  1909-10. 
So.  Pac,  Cal.— 1st,  6s,  1905-12.. 

1st,  consol.,  gold,  53,  1938... 
So.  Pac,  N.  M.— 1st,  6s,  1911 
Teun.  C.  I.  &  Ry.— Ten.  D.,  1st,  6s 

Birm.  Div.,  1st,  68,  1917 

Tex.  &  Pac— Isf,  gold,  59,  2000 

2d,  gold,  income.  Ss,  200«0 
Tol.  A.  A.  &  N.  M.— Ist,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.— lst,6s,  1921 
I'ol.  &  Ohio  Cent.— 1st,  5s,  1935 
Tol.  Pco.  &  West.— Ist,  4s,  1917.. 
Tol.St.L.  &Kau.C.— l8t,63.1916 
Union  Pacittc— 1st,  6s,  1899 

Sinking  fund,  8s,  1893  ... 

Kansas  Pacidc— Ist,  68, 1895 

1st,  69,  1896 

Denver  Div.— 6s,  1899 

1st  con.soI.,6a.  1919 

Oreg.  SUortLine- lst,6s,  1922 

Or.S.L.AiUtahN.- Coa.5s,191i) 

Union  Eleva.— 1st,  gu.  6s,  1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guai . 

Wabash— Ist,  gold,  5s,  1939 

2d  mort.,  gold,  58, 1939 

Debent.  M.,  series  B,  1939  ... 

West  Shore— Guar.,  4s 

West.  N.  Y.  &  Pa.-lst,  5,  1937.; 

2d  mort.,  3g.,  58c.,1927 

West.  Un.  Tel.— Col.  tr.,  5s,  1938 
Wheel.  *  Lake  E.— Ist.  58. 1926 
Wis.  Cent.  Co.— 1st,  g.,  58,1937. 

Income,  5s,  1937 


Olonng. 


ApMl  ijn-.18 


101  b. 
132  b. 
107  Hib. 
10413b. 
130    b. 


104  b. 
130  b. 
1 1  OTsa. 
127    b. 

9414b 
114% 
13413 
110    b 
133    b. 
11014b, 
12013b, 
101 
lUie 

97    b, 

97 
113    b. 

95%b 
116    b. 
Ill 
11114b. 
108 
110    b. 

82 
115%b. 


5H3 
10913a. 
10413 
109%b. 
103  %a. 
107 
109  b. 

105  b. 
105 

73  a. 

84»a 

67 14 

48 

41  a. 

81 
117 

87  b. 

9913 

79 13 

72% 
10813a. 
107  b. 
llli«b, 
lOSiab. 

^8l3 

24    b. 

104% 

108%b. 

101 14 

106  a, 
88 

113  b, 
113ieb 
113  b. 
Ill  b. 
120  b 
118  b 
101  b 
89iab. 


Range  tinee  Jan.  \. 


Lowett.    I     Bigheel, 


127    b. 
94 
115    b. 
I34I3 
110    b. 
133    b. 

110  b. 
120  lab. 
101 
111% 

9714 
97% 

114 
95%b. 

II6I4 

111  b. 
HI     b. 

109  b. 

110  b. 
8113a. 

115i«b. 

108    b. 

53    a. 


104%b. 

10913 

lOliab. 

IO714 

110%a. 


87%a. 

122    b. 

5313b. 


105    a. 
70 
8478 
6814 
48% 
40 
8OI3 
117 
8712a, 
99    b, 
80 
73I3 
108%b 
105    b, 
111    b, 
10914a, 
89% 
24 

105  a. 
10912a, 
101    b, 

106  a. 
88ia 

1131a 
I1412 
11313b, 
,111  b, 
120  b. 
il7  0, 
lOliab, 
89  b. 

85  b. 

86  b, 
122  b, 

54 


8  b. 
106 14b. 
lll%b. 
100  b. 
107  b 

96  b. 
too  a. 

92 

3713 
106  b. 

i'o'j'  b. 
77iab. 

iieiab. 

II2I3 

1  I0%b. 

11213 

114i«b. 

117% 

11413 

93 
109 14 

861a 

87  b. 
104 

81  b. 

47  a. 
105% 

98 

33  b. 
lOOisb. 
10212b. 
100 

60 


9 
10713 
lll%b. 
IOOI4 

107  b. 
96  b. 

100  a. 
92% 
38% 

106 13 

108  b. 
103  b. 

1  78  b. 

iVti  "b. 
11212b. 

110i2b. 

112 

11412b. 

116  b. 

11113b. 
I  1,3 

109 
'  8613 
88  b. 

104% 

81% 

50  a. 
10534 

98  b. 

37 

100  b. 
102i2b. 
100% 

59 


101  Jan. 
13214  Jan. 
106%  Jan. 
10314  Jan. 
130  >4  Jan. 
110  Mar. 
125 13  Jan. 

93I3  Jan. 
113  Mar. 
I3212  Jan. 
llli3Fcb 
136  Mar. 
IO8I3  Jan. 
120  Jan. 

98%  Mar. 
1 10%  Mar. 

96  Mar. 

96 13  Apr. 
113  Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
109 14  Jan. 
104 14  Mar. 

106  Jan. 
82  Apr. 

11408  Feb. 

108  Jan. 
45  Mar. 
7313  Jan. 

101  la  Jan. 

109  Feb. 

102  Apr. 
103%  Jan. 
108%  Jan. 

101  Jan. 
100  Mar. 

66  Mar. 

8013  Mar. 
62  Mar. 
43 13  Mar. 
36  Mar. 
80  Feb. 

11513  Jan. 

87%  Apr. 

9812  Mar. 

77  Mar. 

Og'^s  Mar. 
107%  Apr. 
104%  Jan. 
IIOI2  Jan. 
J  06  Mar. 

86 12  Mar. 

2313  Mar 

104  Feb. 

107  Mar. 
IOOI2  Jan. 
102-%  Jan. 

88  Jan. 
112i4Feb. 
112i3Jan. 
112%  Mar. 
109 14  Feb. 
117'8  Feb. 
115%  Jan. 
ItO  Feb. 

861s  Jan. 

85  Jan. 

85%  Jan. 
113%Jan. 

48  Jan. 

96  Jau. 
713  Jan. 

105%  Feb. 

112  Apr. 
100  Is  Apr. 
107  Jan. 

97  Jan. 
98%  Jan. 
90%  Jan. 
37i.i  Apr. 

105  Jan. 
107  Jan. 

102  Jan. 
76  Jan. 

98  Feb. 
115  Jan. 
112i«  Mar. 
110%  Mar. 

110  Jan. 

113  Jan. 
114%  Jan. 
112%  Mar. 

92%  Apr. 
107  Mar. 

85  Mar. 

87  Mar. 
102  Jan. 

80 14  Feb. 
47  Mar. 

104 14  Jan. 
92 14  Jan. 
29  Jan. 

99  Mar. 
1024  Apr. 

96'8  Jan. 
55 13  Mar. 


10313  Apr. 
133  Jan, 
1 1014  Mar. 
I0413  Ai  r. 
1311a  Mar. 

112  Feb. 
127''8  Jan- 

97  Jan. 
115  Jan 
13413  Feb 
Ill's  Feb. 
13913  Jaa 
110i4Mar. 
122i2Jaii. 
102 13  Jan 
113%  Feb. 

98  Jaa 

99  Jan. 
118     Feb. 

96%  Mar. 
116i4Apr. 
II413  Feb. 
IIII2  Apr. 
108i«  Apr. 
111%  Apr. 

81>a  Feb. 
lift     Apr. 

110  Mar. 
55  Jan. 
76I3  Jan. 

10413  Apr. 

113  Jan. 
104 le  Mar. 
IO713  Apr. 
110i4Mar. 
109  Apr. 
1061s  Mar. 

73     Apr, 

87     Jan. 

8OI2  Jan. 

54%  Jan. 

49     Jan. 

82%  Jan. 
117%  Mar. 

91i4Feb. 
103     Jan. 

SmFeb. 

731?  Apr. 
112i4Mar. 
107%  Apr. 
112i4Mar. 

1 1 1  Jan. 
91  Jan. 
29    Jan. 

108  Jan. 
IO914  Feb. 
101%  Feb. 
105 13  Mar. 
92%  Mar. 
11313  Apr. 
II4I2  Apr. 

1 14  Apr. 

112  Jan. 
1 20  Mar. 
120  Jan. 
10218  Feb. 

90  Apr. 
87%  Feb. 
89  Feb. 


122 

55 

99 

9 


Mar. 
Mar. 
Feb. 
Jan. 


IO713  Apr. 
115  Jan. 
103%  Mar. 
107 Sh  .Mar. 
104-%  Jan. 
10313  Jan. 

92'8  Feb. 

4078  Feb. 
10713  Jan. 
II012  Jan. 
104     Apr. 

78  Mar. 
101  Jait. 
1181a  Mar 
1161s  Feb. 
112  Jan. 
11313  Mar. 
117%  Mar 
118  Mar. 
II6I4  Jan. 

9514  Jan. 
IO914  Apr. 

87i3Feb. 

88I3  Jan. 
104%  Apr. 

86%  Jan. 

53  Jan. 
105%  Apt 

98%  Apr. 

38  Apr. 
1021s  Jan. 
10313  Jan. 
100%  Apr,^ 

69     Jm  ■ 


Note— The  letter  "b"  Indicates  price  bi<f,  and  "a"  price  anked;   all  other  prices  and  the  range  are  from  actual  sale. 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL  BANKS  MADE  TO  THE  OOJIPTROLLER  FEBRUARY  28,  1890. 

■£•5 

Oapilal. 

SurpUit. 

DepotiU. 

Loam  (£  dis~ 
counts.  (Incl'u 

Bold  and 
gold  0.  H. 

Gold 
Treasury 

Silver. 

Silver 
Treasury 

Leg.tendfri 
<tU.S.ctft. 

1800. 

>£,§ 

Individual. 

Other. 

oterdrafU.) 

eertiftcates. 

cerUflcatea 

certijlc'les 

of  dcpi'tit. 

$ 

$ 

$ 

$ 

9 

$ 

$ 

9 

9 

» 

^ 

f  Maine 

78 
51 

11.010.000 
6,330,000 

2,688,672 
1,P49,051 

11,279,794 
6,41  0,712 

161,720 
370,550 

20,60.5,3,17 
10.974,20-< 

593,788 
253,460 

6,070 
6,7.  0 

110,662 
99,337 

81.148 
25.992 

275,506 

172,744 

49 

7,285,000 

l,754.3;-3 

6,676,609 

218,756 

13.2ii6.367 

3.-0,525 

6,9(0 

76,936 

19,669 

195,643 

*  Boston 

56 

51,^40,000 

13,592,322 

95.1^8,869 

b8ti,213 

143.9-4,009 

3,S71,130 

5,123,500 

189.999 

881.048 

4.351,229 

S  Maep    othpr 

:02 

45,117.500 

14,58O,:i70 

62,153,99d 

344.238 

lO2.J0.;,408 

2,172,839 

311,810 

467,224 

301.06- 

l,709,S03 

60 

20,284,0.50 

4,614,513 

15.530,08b 

153,222 

36,038.1.57 

373,2-9 

116,880 

121,449 

88.928 

653.551 

U  Connecticut... 
I  TotalDlv.No.l 

84 

23.924.370 
165  690,920 

6,979,314 
45,758,635 

30,.502,7«b 

1,676,723 

47,4.2,940 

1,317,441 
8,901,495 

249,220 

227,144 

252,973 

891,010 

5M0 

227,792,849 

3,811,422 

374.5.~4.4::6 

5.821,080 

1,295,751 

l,i>50,B2ii 

8.248.991 

f  New  York  City 

•  Albany 

3  N.  York,  other 
«  New  Jersey... 
a  PhiliKtelphla.. 

Epittsburjt 

H  Penna.,  other . 
I  Total  Dlv.No.2 

46 

49,0.50,1100 

34.071,639 

254,740,599 

4,031,887 

BOl.350,775 

15  O.U,7a7  49,769,-00 

62.1, "82 

4,2i4,o^o 

18,360,213 

6 

1,5.50.000 

1.230,5o0 

6,496,^07 

220,8  J7 

8,147,078 

331,849 

350,000 

35,76S 

2,433 

423,354 

•;66 

34,642.690 

11,577.396 

94,4^^1.021 

1,231,724 

105,:<28,l*-5 

3,IH0,0<4 

1,188,2,-0 

663,703 

353,5011 

3,218,288 

92 

14.12.-i,3o0 

5.922,938 

44.461,601 

359,770 

40,579,7r4 

1,056,022 

;i21,160 

287,016 

410,867 

2,216,847 

45 

V3,72a,000 

12,045,803 

81,060,114 

81:^,007 

91,452,489 

6,620.672 

1,461,280 

507,136 

782.411 

5,189,832 

25 

10.620.0(  0 

5.380.002 

30,841,351 

547,;i9l 

37,017,910 

1,652.667 

933,040 

241,418 

184,531. 

2.214,620 

•J(i8 

748 

la 

34.697.350 

13.859,311 

87,593,3/  8 

397,114 

93.202, 1 93 

3,335. 13ii 

366,490 

79ri.609 

402,574 

3.633.534 

168,316,390 

h4,087,611 

599,674,851 

7,6ul,720 

683,708.33 

31,218,177  54,393,050 

3,155.5j2 

0,367,04.. 

35.297,719 

f  Delaware 

*  Baltlruoro 

2,133,985 

907,466 

4,o74,912 

45.i,0U 

5,503,000 

13,j>,827 

8,950 

5d,4Sl 

6u,6;4 

181,766 

18 

11,913.260 

4,069,500 

22,207,660 

372.119 

29,072,411 

761,80:i 

2,086,980 

137,552 

494.4ti4 

2,164,914 

«  Maryland,  oth. 
IS  Washington 

38 

3,209,700 

1,123,124 

7,464,213 

16.5,i'00 

8,507, 39i 

289,342 

51,370 

100,3i2 

68.923 

299,2(3 

9 

1,879,745 

747,000 

9,56., 045 

111,62., 

6,372,223 

129,507 

781,650 

40,450 

251,467 

661,178 

S  Dlst.  Col.,  oth 

1 

252.000 

60,000 

t93,124 

429,3a0 

101,641 

70,000 

5,769 

12,364 

95,492 

E  Virginia 

:io 

4,146,300 

1,729.300 

11,647,688 

974,937 

13,499,245 

253,606 

51,480 

124.514 

59,320 

687.530 

^  West  Virginia. 

20 

1.906,000 

493,2^.8 

4,148,7H4 

55,00u 

4,800..->»1 

205,031 
1,876,757 

13,350 
3,063,780 

33,96- 

1(1,767 

268,196 

I  TotalDlv.No.3 

131 

25,440,9JC 

9.132,168 

60,003,426 

1,723.685 

t.8.l84.192 

4»9.10B|     964,119 

4.358  341 

f  North  Carolina 

1!) 

2,42  6.000 

633,714 

4.572,638 

1  W.uvO 

5.870,1.1/ 

154,.  09 

250 

9..»,135 

7,953 

273,919 

South  Carolina 

H! 

l.'98,COO 

846,500 

4,157,8.  2 

363,131 

\      5.480,686 

95,297 

600 

127,330 

8,255 

478,646 

Georgia 

29 

3.776.000 

1,124,36  1 

7,393. 15t 

150,622 

9,530.0<io 

238.452 

38,030 

211,213 

244,110 

809,899 

Florida . . . 

14 

1,045,0>  0 

144,175 

3,626,731 

197.878 

2,861,939 

43,3 1 1 

2,320 

68,589 

1,166 

290,389 

27 

4,114,000 

968,427 

7,743,658 

222,530 

7,943,743 

224,514 

32,620 

166,612 

76,760 

581,674 

^  MlflsisRintii 

12 

1,140,000 

340,500 

2,736,59i; 

2,635,099 

48,7.50 

7,500 

141,225 

2K,566 

271,260 

g  New  Orfenns.. 

9 

3,125,000 

1,653,625 

16,91)5,071 

419,843 

12,234,886 

207,282 

£92,180 

219,268 

797,112 

2,287,906 

H 

640,000 

134,927 

l,a70.63) 

5.5,000 

1,594,239 

56,010 

8,320 

83,817 

111,82j 

122.578 

»  Texas 

146 
8 

17,020.400 
1,200,000 

3,410,929 
277,000 

28,052,889 
2,802.607 

520,860 
22B.ao2 

33,'i87.243 
3,115,137 

813,477 
57.:U4 

265,900 
27,630 

6&9.t8.-J 
4^,221 

47.J.633 
82.312 

3,8i>2,813 

t  Arkans.i.s 

147,623 

Y  Louisville  .. 

10 

4,560,610 

1,0 ;  8,466 

4,490,082 

739.412 

ll,S9;i,54r 

253,643 

38,620 

72,936 

2., 390 

837,988 

j  Kentucky, oth. 
1  Tennessee 

66 

10,340,650 

2.462,390 

12.685,80b 

1.312,614 

20.4  j2  003 

425.963 

41,140 

113.319 

41,479 

568,033 

48 
412 

8.262,350 

I,S16,570 

15,953,2.^9 

345,640 
4,604.433 

21,905,696 

3  .6.708 
3,015.260 

135,550 
1,290,660 

218.710 

79,004 

1,171,741 

I  Total  Dlv.No.4 

59,448,Oii0 
8,</00,000 

14,891,583 

112,696,983 

13J,494.3:i 

2,26o,06J 

1,977,091 

11,737,502 

f  ClniSlnnatl.... 
*  Cleveland  ..  . 

13 

2,169.500 

18,92!),743 

2,-07.M>0 

25,479,'i5i' 

404.081 

532,500 

102,364 

289,j80 

3,427,362 

9 

6.7f.  0.000 

1,180,000 

15,701,96; 

282.000 

18, 475,^90 

641,53.1 

28U,000 

90,3  4 

1 1,000 

1,145,000 

a  Ohio,  other  ... 
ig  Indiana 

203 

24,800,000 

6.313,472 

48,619,301 

806,704 

59,273,733 

2,339,482 

1111.630 

549.344 

75,36!i 

3,233,541 

100 

12.712,000 

3,885,340 

30,258,947 

1,011,521 

31,50^724 

1,923,962 

154,510 

349,789 

101,937 

2,121,376 

m  Chicago 

20 

16,300,000 

6,800,60.1 

51,748,456 

747,243 

71,700,283 

9,807,577 

3,2U8,10o 

423,69- 

1,379,13!. 

8,313,292 

E  Illinois,  other. 

168 

14,641.000 

4,952,340 

39.494,122 

1,236,941 

41,309.881 

1,726.981 

192,970 

382.784 

100,145     1,999,053 

.  Detroit 

8 

4,400,000 

575,000 

9,9ri5.016 

474,654 

13,191,9.1- 

923,239 

50,710 

153,338 

92,424 

89.1,838 

8  Miohlg'n.other 
«  Milwaukee.... 

101 

11,314,600 

2,670,739 

25.499,426 

105,178 

30,992,338 

1,134,022 

28,970 

237,269 

54,853 

940,639 

3 

8.)  0.000 

475,000 

5,024,716 

319,787 

4,589,>;6-> 

661,065 

180,000 

25.549 

3,00(1 

422,886 

^  Wl8Con8ln,oth. 

60 

5,247,5U0 

1,5J  0.064 
30,558,055 

16.819,945 
262,061.639 

168.475 

17,313,0"3 

^•69,997 
20,4:-i4,7:i9 

13,730 

133,875 

28.68'. 

557,243 

L  TotalDlv.No.5 

105  91&,1'  0 

7.499. -.403 

316,(33,3..- 

4,752,120 

2,470,36. 

2,14   ,9do 

23,063.430 

r  Iowa 

137 

58 

10,945,6.0 
14,395,000 

2,970.210 
2,731,746 

23,003,319 
28,375,434 

198,259 
95H.727 

27,909,859 
39,103,079 

917.446 
2.2-6,533 

58,44u 
21,350 

253.373 
3o5,w97 

6n,470 
23,1(9 

1,285,423 

Minnesota 

774,891 

i,  St.  Louis 

7 

8,450,000 

950,000 

17.571,432 

225,000 

21,b92,.75 

626,319 

1,461, ItO 

50,175 

1,024,165 

3,304,702 

g  St.Jo.iKaa.C. 

13 

•  8,450,000 

1,021,500 

14,972,0:i9 

1,037,953 

22,.^  60,101 

l,2lK,15ii 

283,280 

253,-57 

lo9.733 

1,429,232 

S  Missouri,  oth'r 

49 

3.521.100 

638,593 

6,732,982 

7,326,250 

250.21. 

6.950 

81,030 

25,7.50 

361,323 

•J  Kansas 

169 

12,993,550 

1,922,486 

18,3ci4,56o 

581,653 

24,109,383 

688,910 

22,690 

229,783 

9, ,434 

1,191,322 

•  Omaha 

8 

3,500,000 

485.000 

8.81s',478 

885,764 

11,027,622 

979,771 

15,000 

115,792 

13,81b 

897,652 

to  Nebraskn.oth. 

•"  North  Dakoia. 

South  Dakota. 

111- 

8,048,000 

1.395, 4h4 

12,075,  04 

18,611,980 

558,915 

12,550 

112,214 

51,815 

458,205 

26 

1,617,780 

4,07,703 

3,143,813 

3,450,9n5 

159,345 

23,420 

45,.  19 

6.033 

162,244 

36 
612 

2,362,300 

564,900 

3,640,505 
136,689,069 

2^2,371 

4.330,477 

158,289 

1,000 

53.77.> 

11, 6,^4 

200,221 

I  Total  Div.No.6 

74,283,380 

13,0sr,6^2 

4,169,727 

180,444,52.1 

7,844,»88 

1,905,840 

1.503,8 19 

1,512,.. ^5 

10,065.215 

f  Nevada 

S  San  Francisco. 
S  Calilornla.oth. 

*  Oregon 

2  Washington... 

2 

282,000 

103,000 

2.50,897 

6i6,229 

37,198 

»,00. 

580 

1,600 

2 

2,500,000 

725,000 

3,502,099 

82,781 

5,245.0811 

l,0nl,586 

36,000 

44.Z00 

59.042 

35 

5,851,400 

l,224,8i9 

13,655,375 

472,5rt7 

14,209,804 

2,251,790 

26,750 

210,409 

ii.232 

231,600 

32 

2,<;20,000 

614,879 

7,941,568 

b38,H43 

9,273,184 

1, •330,4  62 

3,650 

122,688i       30,614 

76,053 

40 
111 

4,085,000 

1,107,300 
3,774,708 

■      12,112,rt82 

115,112 

11,893.772 

1.375.326 

35,070 

144,681 

35,„00 
77:926 

139,798 

I  Total  Dlv.No.7 

ld,3d8,40u 

37,462.621 

1,309,  i03 

41.248.069 

5.936, .562 

101,470 

5i!9,986 

5.38.093 

',  Arizona 

1 

100,000 

25,000 

221,«42 

173,115 

46.063 

1,2j3|      

16.000 

•{  Colorado 

42 

5.200.000 

1,431,444 

22,557,746 

1,106,606 

19,332,9-4 

1,859,806 

20.860 

139,047|       23,603 

1.163,858 

•  Idaho  

8 

450,000 

138,150 

1,216,082 
10,099,227 

68,8.52 
196,416 

981,261 
12,003,173 

1,31  715 

2.1-0 
31,610 

14,105 
107,013 

19  328 

103,955 

i  Montana 

'^  New  Mexico.. 

21 

2,815,000 

562,0..0 

715.038 

11,88. 

591.643 

9 

975,000 

232,6C0 

2,149,215 

150.<00 

2,169,56ri 

166,830 

43.2^9 

723 

74.329 

A  Utah 

8 

1,400,000 

507.500 

4,404,460 

2,055,927 

43,604 ,5n9 

171,184 

4,057,115 
2,558,927 

818,898 
26.1,6;  4 

59,330 
1,430 

37  709 

6  600 

71,316 

2  Wyoming 

t  Total  Dlv.No.8 

9 
98 

1,225,000 

246,500 

15,403 

7.13- 
69,  69 

28.711 

12,165,000 

3,143,194 

1,693.058 

41,279,141 

4,ul8,97-.i 

115,860 

337,7:19 

2.052.312 

1 

[■otaJ  for  U.S... 

3.383 

626.598.200 

201,433,604  1.479  9s6,i  27 

32.472.5   0 

1,844,978.433 

83,269.657 

71,442,860 

12.07    ..560147610    1 

95,331,60  2 

»t'ATE.MENT    Of     rma     NAI'IUNAL,     U,\iMC8    of     IMK     Kbl.-ifclfCVfc;     (Jll'lKS.     ANU    TUrALH. 


VOTALS  FOR  RESBaVE 

Cities,  &o. 


Beaources. 

Loans 

Bonda  for  circulation.. 

Other  U.  8.  bonds 

Stocks,  bonds,  &c 

Dae  from  banks 

Beal  estate 

Quid  coin 

Gold  Treasury  cert's. . . 
Qold  Clear.  House  ctfs. 
BtlTer  coin  and  certlfl's 
Legal  tender  notes  .... 
V.  S.  ctfs.  of  deposit... . 

National  bank  notes 

Clearing  House  exch's. 
Doe  from  U.  8.  Treas. . 
Other  resources 


Totals., 


LiahiUties. 

Capital  stock 

Bttrplus  fund..., 

Undivided  profits 

Circulation.... 

Dae  to  depositors 

l^ue  to  banks 

Other  liabili  ties 

Totals - 


Mill's. 

1440 

3-3 

■8 
4-4 
•.iS-5 
•i-D 
3K 
3-1 

10 

3-tt 

•8 

•8 

11-0 

•i 

1-8 


aiie 

SI 

13-«1 
6-5 

a-7 

S6'l 
40H 

•e 

l-TTi-fi 


MiU's 

3013 

4-7 

5-0 

231 

2  J -3 

11  4 

90 

49-8 

60 

4-8 

15-0 

33 

1-0 

740 

•6 

3» 


540-7 

491 

341 

140 

3-7 

258-7 

1809 

-6 


Afii'o 
8-1 
-3 
■2 
-5 
2-2 
•4 
-3 
•4 


■1 
13-3 


1-6 
1-2 
•1 
•3 
6-7 
3-4 

13-3 


3^ 


Mill's. 
914 

2-a 

•8 
4-4 
15-B 
3-7 
1-7 
1-5 
SO 
1-3 
41 

1-1 

•S 

11-B 

-1 

1-8 

i4rs 


33- 

12-0 

2- 

2-3 
81-9 
24 


14»-3 


Mil's 

37-6 

1-6 

•5 

-3 

7-2 

33 

1-7 

-9 

■4 
3-2 

•4 
1-7 

•1 
-7 


57-6 

10-6 
5-4 

l-.-i 

1-3 
31-4 

7-B 

■1 


578 


Mil's 

291 

-8 

-3 

1-0 

4-3 

1-2 

•7 

31 

-6 
1-3 
-8 
•2 
31 
■I 
•2 


^1 

r 


MU's 
6-4 

-5 
■7 
•8 
1-8 
•7 
•1 
•8 

•3 


44-8  131 


11-e 

4-1 

1-1 

-7 

33-6 

4-4 

-1 


44-9 


1-9 
•7 
■2 
■4 

97 
•2 


131 


?<s 


Mil's 

12-a 

11 

•4 

30 

3-8 

•1 

•2 


l-O 
2-3 


•2 
1-5 


26-» 

3-1 
1-7 

-5 

-9 

17-3 

30 

-1 


Mil's 
ll-b 
•5 
■7 
•2 
3-3 
-3 
-3 


Mil's 

23-e 

-B 

3-8 

2-4 

6-7 

■(I 

■4 

■6 

•4 

2-3 

11 

■S 
•2 
•1 
•8 


17-B  44-5 


4-6 

1-1 

-4 

■5 
3-2 
3-B 

■4 


8-» 

3-2 

•9 

31-2 

10-2 

■4 


14-ft 


Mil's 
18-S 
•8 
•S 
■8 
9-4 
•7 
•« 
■S 

•1 
11 

■« 
•8 


28-8 

6-8 
12 

-8 

-B 

16-0 

3.1 
■4 


Mill 

71 

1 

1 

3 

IS 

9 
3 


4-3 


122-3 


IB 
6 
1 

53 
44 


•iS-fl|1!i2-l 


MU's 
15-1! 
•4 
-5 
■1 
2-H 
•3 
•9 
-1 


22: 

4-4 

•e 

•6 

•3 

10-4 

5-8 
-1 


33-2 


Mil's 

4-6 

-3 

■3 

•4 

1-8 

•1 

•7 


91 

-S 
•6 

•a 
-3 

5-4 

1-9 


Mil's 

31-7 

-3 

•i) 

a-4 
4-4 


i-s 

i-i 
3-1 

-2 

•8 


-3 
392 


8-4 

10 

-7 

-3 

17-8 

110 

392 


MU'a 

18-7 

■4 

•7 

12 

3-1 

■e 

1-0 

■2 

-4 
i-s 

•6 
■li 


311 

71 

-9 

•4 

-1 

13-1 

10-2 

3Vl 


»j 


Mil's 
41 
■2 
•4 
•1 
1-4 
•1 
•2 
•1 

-I 
-2 


71 

1-5 

•1 

•1 
3-9 
1-4 

-1 

"7-1 


MW 
11-0 

-4 


31 

-8 
10 


19-1 

3-5 
•5 
■2 

•8 
9-7 

4.8 

.1 
19-1 


^■s 


oa 


.Mil's 

5'i 

•I 

1 

•4 

•3 
11 


81 

3-S 

-1 

-1 

3-8 

1-1 


6366 

304-4 

85-8 

l-i3U 

1.5  fi  4 

434-S 

1«^ 

l.589  9  37>03-3 


APhiL  19,  UflO.] 


THE   CHRONICLR 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

OiintAfinnaln  New  York  represont  tUo  par  oBnt  valun,  wli^tevrir  the  pirimy  bs;  aflur  qii  itatioQ?  ira  frjq  leitlr  nuide  p)rM»re. 
JhefoUwin^aimroi'Uaonaareoft.mmBl,  viz.:  '■  H  "  f  .i- lu  >•;,,' i{,.  •■  s'.- ror  <  .i.l;  "<  I,"  for  giiriiWvl;  '-eal ."  tif  ea  l).-JJd;  •' 
lor  consolidated-  "  oonv."  (or  convertible;  "9.  f.,"  for  stnklai?  sunil;  "  1. )?.,"  for  land  jtrant. 
Quotations  in  New  York  are  to  Tnuriiday ;  from  Other  oltlec,  to  late  mall  dates. 

Sabscrlben  will  coafsr  a  favor  by  slvlax  notice  of  nay  error  dUoovered  In  the«e  <tnotatloaa. 


0mTED  States  Bonds. 


DMTEU  STATES  BONOS. 

*>48, 1891 re^..Q— M 

4><s,  1891 ooup-.Q— M 

48,  1907 reK. 


4a,  1907 coup. 


1-J 


68,  Currency,  1896 reg J&J 

68,  Currency,  1R97 reg J&J 

68,  Currency,  1898 reg.. ..J&J 

«»,  Currency,  1899 reg J&J 

8TATB    SECURITIES. 

Alabama— Class  "A,"  4  to  5, 1906.. 

Class  "B,"  5s,  1906 

Class"C,"  4s,  1906 

Currency  funding  49,  1920 

Arkan.— 6b,  fund..  '99.  Boltorrt .  J&J 

6s,  fund  ,  noii-Holford J&J 

78,  L.  R.  &  Ft.  8.isaue,1900.  A  &  O 
78,  Memphis*  L.R.,  1899. A  &  O 
78,L.R.P.B.&N.O.,1900.A&O 
78,Ml88.0.  &  R.Riv.,1900.A&O 
78,  Ark.  Central  RR.,1900.A  &  O 
78,  Levee  of  1871, 1900. ...J  &J 

Conneotlo*t-New,rg.,3iss,1903.JJIrJ 
New,  reg.  orcoup.,38, 1910 

DlSt.Col.— Ooni.3-658,1924,op.F&A 

Ponding  58, 1899 J&J 

Perm.  Imp.  6b,  guar.,  1891  ..J&J 

Perm.  Imp.  78, 1891 J&J 

Wash.— Pund.loan(Cong.)6B,g.,'92 
Fund.  loan(Leg.;68,g.,1902Var 

Market  stock,  78,  lf»92 

Water  stock,  78, 1901.... 

do  78,1903 

Florida— Consol.  gold  68 J  &  J 

Oeorgla-7s,  gold  bonds,  1890.Q— J 
4>s8, 1915 J&J 

Iionlslana— Consol.  78, 1914.  ..J&J 
Stamped  4  per  cent 

Maine— New  38 

Maryland- 38,  gold,  1900 J&J 

8-658,  1899 J&J 

Ha8sacbusetts-5s,gold,  1891. .A&O 

58,  gold,  1894 J&J 

58,  gold,  1897 M&8 

Michigan— 7e,  1890 M&N 

Minnesota^ Adj.  4ifl8, 1912, 10-30. 

Missouri— 68, 1890 J  &  J 

Asylum  or  University ,  1892  .J  &  J 
Fund,  bonds,  1894-95 J&J 

Hew  Hampshire— 58, 1892 J&J 

War  loan,  68,  1894 J&J 

War  loan, 68,  1905 J&J 

Hew  Jersey— 68, 1897-1902.. .  .J&J 
6s.  exempt,  1896 J&J 

Haw  York— 68.  gold,  1892  ...A&O 
68,  gold,  1893 A&O 

No.Carolina— 68,  old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J&J 

68  do  7  coupons  off  ...A&O 
68,fundlHgactof  1866  1900.J&J 

«8,  new  bonds,  1892-8 J&J 

6s,  Chatham  RR A&O 

68,  special  tax,class  1,1898-9A&(J 

Trust  oertiflcaies 

48,  new,  COU8.,  1910 J  &  J 

6s, 1919 A&O 

Penna.— 5s,new,reg.,'92-1902.F&A 
48,  reg.,  1912 F&A 

Rhode  Isl'd— 69,1893-4,  coup.  J  &J 

8  outh  Carolina— 6s,Non-IancC, 1888 
Brown  consols 

Tennessee— 68,  unfunded 

Compromise  bonds,3-4.5-6s,  1912 

Settlement,  6s,  1913 

Settlement,  58, 1913 

Settlement,  38,  1913 

Texas— 68,  1892 M&S 

7s,  gold,  1890-1910 M&8 

78,  gold,  1904 J&J 

Virginia— 68,  old,  1886-'95...J  &  Jl 
68,  new  bonds,  1866 J  &  J 

68,  consols,  1905.  ex-ooup J&J 

69,  oonsol.;  2d  series J&J 

6s,  deferred  bonus 

Do    trust  receipts 

Tax-rec'vable  coups., from  cons'ls 

Do  from  10-408. 

New38(Rlddleberger).1932.J&J 

I0-40s,cp.&reg.,3to5,19l9.j&j 

Consol.  coupon,  new 

do  nou-fundable  .. 

GITV    SECt;KiriES. 

Albany,  W.Y.— 7s.  1910-16. ..M&N 

68,  1915  to  1919 M&N 

48,  1920  to  1930 M&N 

Allegheny,  Pa.— 5B,op.,  'a7-97.Var. 

4'ss,  coup.,  1885-1901 Var. 

48,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  op.,  i913.J&J 

4b,  riot  loan,  5-108 

4b,  riot  lonn,  10-208 

48,  refunded,  5-20s.  1891-1906... 
48.  Court  House,  190^,  reg.. J&J 

Atlanta,  Ga.— 81,  1902 J&J 

Water  78,  1901 J&J 

68,  1895-6 J&J 

58,  1911-15 J&J 

4>a8,  1916 J4J 

Augusta,  Me.— 6s,  1905,  Fund  .J&J 

Auguata,  Ga.— 78,  l»00-2 Var 

68,  1905 JiV.I 

Bultimore— 68,  consol.,  1890.. Q— J 

6s,  Purk.  1890 (4— M 

68,  bounty,  1893 M&  g 

6s,  bounty,  exempt,  1893..  M  &  8 

5s,  water,  1894 M,kN 

68,  1900 Q— J 


Bid. 


103»s 

1031s 

122 

122 

116 

118>s 

121 

1'.'4 

126'* 


4100 
•5100 

121% 

113 

103  >« 

104 

104 

1:4 

105 

131 

134 
Sill 

100% 

i05 

93% 
102 
106 


107 
110 
U!3i> 
107% 

10 
130 

4 

4 

4 

4 

4 


Ask. 


104 
104 
I2214 
I2214 


City  Seocrities. 


118 


.OS's 
15 


118 
1<.4>« 


110 


10138 


96H 


;oi 

107 
illlia 

103 
SlOO 

100 

102 

110 
J 102 

108H 

128 


107 

102 

108 

13 


109 

109 

35 

200 

lao 
10 
20 

41a 

6 

4 

96% 


1031a 


1021* 
110 
130 
113 


42 


6 
&71S 
1251a 
101 
123 


Bid.     A8k. 


12Jis 
111 

3<>8 

102 
67 

78  1.... 
108  lOi) 
10314  101 !« 


4 

104  H 


74% 


50 
50 
40 
50 


7% 
x65 
23 
66 14 
35 
30 


S140 
5 120 
5102 

100 

100 

103 

100 

100 
100 
102 
104 
115 
114 
104 
102 
100 
U19 
110 
107 
l(,0l8 
IOOI4 


751a 


45 


66% 


22 


106 
105 


103 
101 
101 
103 
106 
120 


105 

121 


106 14 
122 


107 
107 


Baltimore— (Continued)  - 
6s,  West.  Md.  RR.,  1902....  J&J 

58, 1916 M&K 

48,1920 6— .1 

Bangor,  Me.— Water.Cs,  1905.  J&J 

E.  &  N.  A.  RR.  68,  1894 J&J 

Bath,  .Me.— 68,  1902 Vai 

4138,1907 J&J 

Belfast,  Me.— 6s,  railroad  aid, "98. 
Boston,  Mass.— Water 68,1906  .Vki 

Water  59.  gold,  1906 Var 

Water  48, 1917 V-r 

WaterSias,  1917 A&O 

Brooklyn,  N.  Y.— Park7s,  1924.  J&.I 

Bridge  78.  1924 J&.I 

Park  Hs,  1924 J&J 

Bridge  58, 1919 J.«J 

Biidge4s.  1926 J&J 

Water  3a,  If  05 J&J 

New  3s,  ex<  mpt,  1906-13 

Bufifalo,  N.Y.— ,B.  1924-5 J&.I 

Water  5s,  1898-9 A&O 

Water  4s,  l!'04 M&S 

Wa'erSias,  1905 J&J 

Wa'erSs,  1916 F&A 

Cambridge,  Ma88.-Water68,'86.J&.l 

City  68,  1'j04  J&J 

Water  3V,  1911 Vm 

Charleston,  8.C.—Conv.7s,'97.  A  &0 

Conv.  48,  1909 J&J 

Chicago,  [11.— 7s,  1892-99 

68,1895 

4ia8, 1900 

3-65e,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

Cook  Co.  4148,  1900 

West  Chicago  58, 1300 

Lincoln  Park  7s,  1895 

West  Park  78,  1890 

South  Park  68, 1899 

Cincinnati,  O. -7-308,  1902  ...J&J 

7s,  1903 Vai 

68,  1909 Var 

68,  gold,  1906 M&N 

48,  1905....'. Va' 

4s,  1908,  City  Hall J&J 

48,  30-508,  sink,  fund,  1931.  J&J  I 
58,  30-508,  silk,  fund,  1930.  M&N 

Hamilton  County  48... 

Cleveland,  O.- 78,  1894 AAO 

68,  1900 M&.S 

5s,  1907 J&D 

Funded  debt  4s,  April,  1902.  J&J 

ColumbtiB,  Ga.— 76 Vaj 

5s 

Covington.  Ky.— 7-30s,1892    F&A 

48, 1927,  new J&J 

5b,  1920 F&A 

Dallas,  Texas— 88,  1904 

Water,  6b,  1900 

58,  Street  Improvement,  19,2S... 

Detroit.  Mioh.—7s,  1894 F&A 

68,  W.  L.,  1906 J&D 

3ias,  1911 J&D 

Elizabeth.  N.  J.— New  43,1922  J&J 
Evansville,  lud.,oomprom.  4s,1912 
Fitohburg,  Mass.- 6».'91,  W.L. .  J&J 
Galveston,  Tex.-8»,1893-1909.M&S 

58,  1920 J&D 

Hartford,  Conn.— 63, 1897 J&J 

10-25  year8,4ia8,  18^0-1903. J&J 

Hoboken,  N.  J.-78,  1892 A&O 

Improvement  6s,  1898 J&D 

do  .58, 1901 M&N 

Houston,  Tex.— 68 

Coiuprjmise  53,  1918 

Indianapolis,  Ind.-"D"  7-3,'99.  J&J 

68,1897.... J&J 

Jersey  City— Water  7s,  1902. ..Var 

Water  68,  1907 J«J 

Fuudlng68,  1909 F&A 

Hudson  County  58,  1905 M&S 

Hudson  County,  68,  1905 J&J 

Hudson  County  78,  1894.. ..J«0 

BayonneCity,  78,  long J&J 

Kansas  City,  Mo.— 88, 1896...   Var 

7s,  1898 M&N 

Lawrence,  Mass.— 6b,  1894. ..A&  O 

68.1900 A&O 

Long  Island  City,  N.  Y— Water.7a.. 

Louisville,  Ky.-78,  1903 Vai- 

6s,  1897 Var 

10'40B,  58, 1920 M&.V 

48,  1923 J&J 

Lowell,  Mass.— 68, 1890,  W,  L.M&N 
Lynchburg,  Va.— 69,  1901-4. ..J&J 

88,  1905 J&J 

Lynn,  Mass.- Water  loan,  68,'94.  J&J 

Water  loan,  68,  '96 J&J 

5s,  1905 M&N 

Macon.  Ga.— fis,  1909 

Manchester,  N.U.- -6s,  1894..  J&J 

6s,  1902 J.teJ. 

48,  1911  

Memplus.  Tenn.— C,>mp.  68, 1907.. 

Tax  Disc,  6s,  1913 JiJ 

TaxDlst.Cs,  1915 J&J 

Mlnueapulis,  Minn.  -@8,  1892. J.tD 

78,  1901  J&J 

4ia8,  191215 

48,  1J13-17 

Milwaukee,  Wis. —Water78,'02.  J&J 

Water  48,  1906-7 J&J 

Mobile,  Alabama.— 

4-58,  funded,  laOO J4.I 

Montgomery,  Ala. — 69 

5s,  new 

Newark— 4s,  1906 


124% 


CiTT  Securities. 


101  la 


106% 


103 
13314 


L12 

1181$ 

113 

102 

115 

107 


(110 
1 100 


101 

95 

110 

106 


88 


5113 

H331S 

§116 

in 

119 

103ifi 

110 

125 

125 

llSia 

137 

121 

135 

126 

109 

120 

123 

102 

106 

140 

1121a 

120 

K-718 

iOO 

35 

73 
117 
137 
111 
100 
139 


109»« 
120 

m" 

109 
101 
lol 

lom 


100 

881a 
112 
101 


90 


Newark— 1>«9,  1896 

58,  1909 

68,1910 Va 

78,  1895 Va 

7s,  .4qiieduct.  1905 Vai 

New  Bedford.Mass.- 68,1909.A&< 

3ia8,  1910 A&O 

N.  Brunswick.N.J.— 78,w«ter,190i 

6s.  1906 V« 

N.  Haven— Park,3i«p.o.,20.508.  J&J 
New  Orleans,  La. — Premium  5« 

Cods.  Ss,  1923,ezt.  Crossmin.  J&J 

59,  1934    J&l' 

N.Y.  Clty-78,  1900 MAv 

69,  1900 M&N 

6s.  gold,  1901 J&J 

5s,  1908 M&N 

5.^,  gold,  1898 M&S 

48. 1906 M&N 

3i«8.  1904 M&N 

3i«9, 1901,  Exempt 

3s.  1907 AAO 

New2i«8 

Norfolk,  Va.- 68, 1914 Var 

88,  Water,  1901 M&N 

5s,  1916 A&O 

Norwich,  Ot.— 58, 1907 A&O 

78,  1905 J.&J 

Orange,  N.J. — '78,  long 

Patorson,  N.  J.— 78, 1900 

6s,  1901 

48.  1908 

Petersburg,  Va. — 68... ....J&.I 

88 J&.1 

88,  special  tax 

Philadelphia,  Pa.— 68,1895....  JA.1 
69,  igoi-.-i-e J&J 

Pittsburg,  Pa.-53,  1913 J&J 

78, 1912 Vai 

78,  water,  reg.  Aop.,  1.898..A&0 
4s,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 6s,  B  R.  Aid,  1907M&S 

48,  funded,    1912 J&J 

Portsmouth,  N,H.—6s. '93.RR.  .!&.! 
Poughkeepsie.  N.  Y.— 78,waterlon» 
Providence,  B.I.—68,g.,1900... J&J 

69,  gold,  1900,  water  loan.. J  &  J 

4ia8,  1899 J&D 

3139,  gold,  191K M&S 

Rahway,  N.  J.— Old  78 

New  adjustment,  48.. 

Richmond,  Va,— 68, 1914 J&J 

88, 1909 J&J 

5s,  1921  &  1922 J&J 

48, 1920 

Rochester,  N.  Y.— 78,  Water,1903 .. 

4s.  1912 F&A 

8t.  Joseph,  Mo.— 68,  1903 F&A 

Comp'mise  48, 1901 F&A 

St.  Loula.  Mo.— 6s,  1899 Var 

6s,  gold.  1894 

5s.  1900 

4s.  1905 

3-658,  1907 

St.L.Co^6s,1905 A&O 

8t.  Paul.  Minn.— 48, 1912 

4ias,  1916 

5s.  1915 

69,  1904 

78, 1898 

8s.  Ib97 

Savannah- F'd  5s.  con8.1909.Q— F 
Springtield,  Mass.— 68, 1905. .A&O 

78,1903,  water  loan A&O 

Toledo,  O.— 7-308,  KR.,  1900. M  &  N 

88,1893-94 Var 

68,1899 Var 

58.1b93-1913 A&O 

48.  1913 Var. 

Worcester,  Mass.— 68, 1892.. .A&U 

58.1905 A&O 

48.  1905 A&O 

SHis.  1905 J&D 

KAI1.KUAD    BONOS. 
(Bonds  of  companies  consoVtedyoUt 
be/outut  under  the  consol' d  name-) 
Ala.Gt.  Southern- l8t,6s,1908J&J 

Debenture  6s,  gold,  1906..  .F&A 

Gen'i  mort.  3s.  1927 J&D  el02 

AlabanaMidland-lst.6s.  1928...       89 
Ala.  N.  O.  T.  &o.  1st  deb.  6s,  1907.  e  70 

•iddebent.  6b.  1907 J&D]e  49 

Ala.&V^loksb.-C  .ns.  5e,1921.AAO.   H9 
Vicksb.&Mer.  -Ist.Os.  1921.A&0|     98 

2d,  oonsol.  5s ^. 

Ub'y  &Su8q.— Cons.  78, 1906.  guar, 

Consol.  mort.,63,1901),  guar. A&O 

Ulegh.  Vai.— Gen.  M.,  73-108- J&.l 

lalmort.,  78. 1910 A&O 

(aoome.  7s.  end.,   1894 A&o 

Atch.T.  &S.  Fe-new48, 1989, J&J 

New  Incomis,  19S9 

Landgrant,78,  g.,  1900  ....A&O 

Sinking  fund,  69,  1911 J&D 

58,  1909  (1st  mort.) A&O 

58,  plain  bonds,  19-20 M&.-J 

4ia8.  19'iO A&O 

CoUateralTrust.  5s.  1937...F«A 
Guar.  td.  69,  notos,  1891... MJtN 
Califor.  So.  -Ist  6s,  g.,l->26.J&l 
Chic.  &St.  L.— 1st  68,  191.^.. M&3 
Chic.  San.Fe  &  Cai.— Ist  3».  reo 
GulfCol.&  S.Fe.,  lst,7s,  rr.reeJ&J 
Gold  69.  1923,  Tru..t  rec  ..A.ttU 
South. Kansas,  lat  5s.  1926  .M&3 
Aol.  &Charl.— Istpf.  7s,  1397. A«U 

1st,  78,  1907 

Inuome.  6s,  1900   A&O 


103 
120 
132 


112 
99% 
115 
1071a 


11& 
136 

12*8" 

120 

10.1 

112 

130 

130 


122 

129" 
llO 
122 
125 

lot 

107 

1\3." 
121 

108>« 
102 


80 

lis 


101 


100 
118 

103 


1081*1110 

loUdlioa 


101% 

121 14 

99 

lOS 

113>a 

116 

L16 

119 

103 

1291a 

IJti 

lit:  la 

111 

113 

102 

100 

101% 

118 

105 

101 


ell6 

eioa 


102 
12514 
100 1« 

111 

115 

1-20 

120 

121 

106     • 

131 

137 

120 

113 

lis 

104 
101 
lc5 
113 
107 
102 


119 
110 
104 

92 

72 

53 

92ia 


65 


127i«  130 
,121 
ill    [iii'a 
el24    1127 

36>9) 

S-iBgl   83Ta 
60i«l   60^ 


93 


931a 


85 
1161a 
76 14 


120 
103 


109% 
122>« 


*  Price  nomlniil;  no  late  traosaotlona.       §  Porohaser  also  pays  acoraecllatereat.      ebiLaadon.       K  Coupons  on  alaoe  1863. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continukd. 

For   Kxplaoatlona  S«e  Note*   at   Head  of   PIrst    Paxe  of  Qnotatioas. 


Railroad  Bonim. 


Bid. 


101 

117i« 

iri5" 

106^ 
el  07 
ell5 
et22 
el07 
el05 


A%t  AFlorlda— l«t,  68.  lfl3B..M*N:^ 
Atlantic  City— Irt.Ss.g.,' 919.  M*N 
Atlan.  A  Dan.— Istjj.  6s,lin7.A&0 
Atlantic*  Pao.-l8t4R.  1937. .J<tJ 
2(1  W.D.,  Buar.,g,  9.f.68.1907.M&9 

W.  D.  InooiHua,  1910 A&O 

Central  Div.,  Ist,  68,  IK91..MAN 

InconiPB,  68,  ^l>n^5ll^lul.,  1922. 

Land  gr.  Incrm'  s,  cnm.,  1901.. 

BallJmore  &  Olilo  -48, 1 935. . .  A&O 

i>arker8burK  Br.,  68, 1919...  A  AO 

6«KOld,  1925 F&A 

OoDSol.  eoM  .18, 1988 F&A 

BohuyUlU  Rlv.  E;a8tSlde58, 193.i 

Sterllni;,  68, 1895 MAS 

Sterling.  68,  g.,  1902 MAS 

BterUnir,  68,  K.,  1910 MAN 

eterlinii,  88. 1927 JAD 

Sterling,  its,  1933 A&O 

Bait.  A  Pot'o— I8t,  68,g.,1911A&0 

I8t,  tunnel,  68.  g.,  g'a,  1911.  JAJ 

Beech  Creek—  1  st.g'ld,  48, 1936,J  AJ 

Bell's  Gap— Ist,  7s,  1893 JAJ 

Consul.,  68, 1913 A«0 

BelTldere  Del.— l»t,68,o.,1902.JAI) 

Cons.  48, 1927 FAA 

B08ton  A  Albany— 78, 1892... F&A 

68,1895 JAJ 

B08t.  Cono.  &  Mon.— ' V>n8.  78, 1893 

Oonsol.  mort.,  6»,  1893 AAO 

Impiovement  es,  1911 J&J 

Bostos&Lowell- 78, 1892.  ..AAO 

6«,  1896 JAJ 

ta,  1899 JAJ 

48,1905-6-7 Var. 

4ia8,  1903 MAN 

Boston  A  Maine— 78, 1893 JAJ 

78,1894 JAJ 

ImproTement  4s,  1E05 FA.V 

Do  48,1937 FAA 

Boat.  A  Providence— 78, 1893. JAJ 

48,  1918 J&J 

Boet.A  Revere  B'h— l8t,68.'97.  JAJ 
Bradford  Bord.  A  K.— 1st,  68, 1932 
Bradf.Eld.A  Cuba— l8t.6s,1932JAJ 
Brooklyn  Ele.— 1st,  6«,  1924.. A&O 

Zdmortg,  58,  1915 JAJ 

Union  Kl.— Ist,  6s,  1937. ...M&N 

Bnfl.Brad.AP.— Oen.M.7s,'96.JAJ 

Bofl.N.Y.AErle— Ist.  78. 1916.JAD 

Buff.Rocli.  A  Pittsb.- Gen.Se,  1»37 

Rocb.  AP..  Ist, 68,  1921.. ..FAA 

Consol.,  1st  «8, 1922 JAD 

Butt.&  Southwest.— 68. 1908.  .J.&J 
Bnil.  C.  R.  A  N.— l8t.58,1906.  JAD 
Cons.lat  Acol.  tr.,  58.1934.  A&O 
Mlnn.ASt  L,.l8t78,g'd,19.7  J&li 
Iowa  C.  A  W.,  1st,  78,  1909  M&S 
a  Rap.I.F.A  N.,l8t,68.1920.AAO 

do  1st,  5s,  1921 AAO 

Oallfor.  Pao.— Ist  M.,4i«8,]912  JAJ 

8dM..68, g.,endC. Pac,  '9 1. JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

_    do  do  38, 1905. JAJ 

Oamden  A  Atl.— 1st,  7e,  g.,'93..JAJ 

2d  mort.,  68,  189.* AAO 

Consol.  6s.  1911 JA.' 

Camden  A  Burl.  Co.,  fa,  1897.F&  A 
Canada  8o.—lst  68,  guar., 1908,JAJ 

2d  mort.,  58, 1913 M&8 

Cape  F.  AYad.V.,Ist.H8,8or.A,l»16 

l8t68,  ser.B,   1916 J.&J.- 

Ist  6b,  series  0 JAJ 

Carolina  Ceut.—l8t,6s,g..  1920.  J&J 
Oatawlssa-  Mort.,  78, 1 90O. .  .F&A 
Oadar  F.  &  Mln.— ist,  7s,  1907.J&J 
Oent.  of  Ga.— l8t,con8.,7s,'93.JAJ 

Collat'l  trust  5s,  1»37 M&N 

Sav.AWeBt..  1  st.  guar.,  1929  M&H 
Col.  &West(rr,l6t,  66  1911.JAJ 
Cent,  of  N.  J.— Ist  cons.  78,'99.Q-J 
Convert,  mort.  78,  1902.  ..  MAN 
Cfcnveit.  debent.  6s,  li  08..MA^ 

Gen,  mort.,  5s,  1987 J&J 

Leh.  A  WU.— Con.  78,g.,1900,a88.Q 

Mortgage  Ss,  1912 M&N 

Am.  Dk.&  Imp.  Co.,5s,1921.J&J 

03i.t.  Ohio— 1st  M..  68, 1890.. M&f 

Reorg.cons.  lsT,4i2S,  19iJ0.MAS 

-08Lt.  Pac— 1st,  68,  gold,  1895.J&J 

1st,  68,  gold,  1896 J&J 

l8t,  68,  gold,  1897 J&J 

1st,  68,  gold,  18U8 JAJ 

B  Joaquin,  Ist  M.,6s,  g.l900.A&O 
Cal.A  Or,-  8,  ries  B.,  6s,£,'92  J  AJ 
Land  grant  M.,  Os,  g.,  1890.A&O 

Mort.,  (told,  5s,  1939 A&O 

West.  Pacif.,  1st,  68,  g.,  '99.  .JAJ 
Central  of  So.  Car.  Ist  68,1921.JAJ 
Cliarles.Cm.AC.l6tg.5s,1947.0-J 
i)nM'l'teCol.&A.-CoU8.,78,'95.j&J 

2d  mort.,  7s,  1910 AAO' 

Consol.,  g.i.d,  68,  1933 J&J 

Cliartlers- Ist,  78,  1901 A&O 

CJ»es.AOhlo.— Pur.money  fd.,68'yb 

Series  A,  6s,  1908 AAO 

Mortgage  lis,  1911 AAO 

C.AO.  Hy,  lat58,  1939 M&N 

1st  Consol  R  A  A.i-4.1989  J&J 

2d(ouBol.  R.  A  A.  3-4.1989  J4J 

Chies.  O.  &  B.W.-M.68, 1911. .FAA 

Zdmort.,  68,  1911 FAA 

Che8hire--6s,  1896-98 J  *J 

Chlo.  A  Alton- Isl  M.,  78,  '93.  .JAJ 

Sterling  mort.,  68,  g.,  1903.. J&J 

Sinking  fund,  6s,  g.,  1903.. .MAN 

Luniis'a&Mo.R.,l8t,78,1900K&A 

=..,    .     V,  2d,7s,  1900M&N 

flfcL.Jaek8'v.AC..l8i,7s,'94.A&0 

do    lstguar.(564).78,'94A&0 

do    2dM.  (360),  78,  '98. .J&J 

do    2d  guar.  (188)  78,'98.J&J 

Mlss.Riv.biidife.  lHt..8.f..6».191-.i 


77>s 


1S>< 


Ask. 


105 


78>« 


100 


no 

115 


109 
117 
124 
109 
107 
124I1 
126 
90 


107 

116 

101 

lOS"* 

111 

1061s 

1<;4 

llOia 

105 )« 

112 

110 

103 

107 

107>a 

no 

1U3 
lOBi^ 
IO914 
1041a 
H12 

26 

UO 
lloij 

89 

10856 

103 
139  >« 

■J7 
118 
118 
118 

99  "i 

87i« 
104 

90 

94 


105 1* 

llUa 

107 

IO4I4 

111 

105  >« 

113 

m 

103% 

08 

108 
111 
IU4 
107 

no 

106 
113 


105 


111 
109 
98 
104 
IO2I9 
103 


110^ 

9o 

109 


103 


ChlcA  Atlantic- l8t,  68,1920.MAN 
2d.  68, 1923  F&A 

Ohio.  Burl.&  Nor.— 5b,  1926. .AAO 

rd.  fs,  1918 J&D51021* 

Debent.  68. 1896 JADi  l"2is 

Equipment  79.  1903 FAA  510614 


BXItSOAD  BONDS. 


Bid. 


Ask. 


1261s 

1051* 

105^ 

107 "» 

95!|| 

9319 

90 1» 

9l'8 

Sill's 
JlOiia 

51 09 


89!^ 
,110 
,116 
,100% 
1-20 


1231s'. 
118  . 
12;jia 


II7I4 
119  >« 
125 
I2714 
127  ■« 

11438 


11438 

1231s 

lo3 

116 

lo7 

102 14 

1021s 

1021s 


9014 


108 


67 19 


1191a 
12Bia 
117 


113% 


100 14 
100 

iim 
nils 

113 

114% 

liO 

100 

100 14 

100 

114 

101 


116 
108  ifi 

n,-is 

1143|, 
ll5>s 


1091a 
95I4 

lO.'S 
103  •« 
104 
I06 
123 
5 
ll9 
102 
95 


120 
128 


112 
li4 
106 
110 


114 

;l.,i4 
113 


1021;; 


105 


loisii 
71 
6ais 

no 

t2is 
SlOsH 

109  i 
el20 

I2II4I 

118 

118 

109 14 

109 14 

113  isL. 

Il3ia 

l(i4 


120 

lU91s 

120 

114'»! 

118 

118 


(nilc.  B.AQ.— Cons., 78. 1903. .JAJ 

58.  sinking  fund,  1901 AAO 

58,  debenture.  1913 MAN 

Iowa  Div.  8.  F.58. 1919 AAO 

Iowa  Div..  48, 1919 AAO 

Denver  Div.,  4s,  1922 FAA 

48,  plain  bonds.  1921 MAS 

Neb.  Kxt.,  48,  1927 MAN 

Plain,  78,  1896 J&J 

Bonds,  58, 1895 J&I) 

Bur.  &  Mo.  R.,  I'd  M.,  7s,'93.A&0 

Bnr.A  Mo.(Neb.),  lst,6R.1918.JAJ 

Cons,  68,  non-ex.,  1918 JAJ 

48,  (Neb.),  1910 JAJ 

Neb.RR,  lat,78, 1896 AAO 

Cm.  A  8.  W.,  Ist,  8s,  1896. J&D 

lU.  Grand  Tr.,  Ist. 88.  '9O...AA0! 

Ott.  Osw.  A  Fox  R.,  8s,  1900.  J&J 

Quinoy&  Wars'w,  l8t,88,'90.J&J 

Atoh'n  &  Neb.— 1st,  78. 1908  M&s( 

Repub.  Val.,  Ist,  68,  1919. ..J&J 

Chlo.  &  East  ni.— Ist  mort.  68, 1907 

l8t.  con.,  68,  gold,  1934  ....  A&O 

Gen.  con.,  Ist,  Ss,  1937 M&N 

Ch.  A 1.  Coal  R'y,  IstSs.  1936  J&J 

CMC.  &  Gr.  Trunk- 1st,  63.,  1900.. 

Chic.  Mil.  &  St.  Paul— 

M.ASc.P.lst,  88,  P.D.,1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898.. FAA 

R.D.,  Ist,  $,  gold,  7s,  1902  ..JAJ 

La.  C,  Ist  M.,  78,1893 JAJ 

I.  AM.,  Ist M., 78,1897 J&J 

Pa.  &  Dak.,  Ist  M.,  78, 1899.  J&J 

Chlo.  A  Mil.,  l8t  M.,7a,  1903.J&J 

Consol..  78,  1905 J&J 

Ist  M.,  I.  &  D.  Ext.,  78,  1908JAJ 

Ist  M.,68,  S'thwest  Div.l909J&J 

Ist  M.,  5s.  La  0.  &  Dav.l919J&J 

So.  Minn.  Ist  68,1910 J&J 

Hast.  &Dak.Ex.lst,78,1910.J&J 

do  58,  1910 J&J 

Chic.  &  Pac.  Div.  68, 1910  ...J&J 

do      West  Div.,  58,1921.  J&J 

Cblo.  A  Mo.  Riv.  58,  1926.... J&J 

Mineral  Pt.  Div.,  58, 1910... J&J 

Chic.  A  L.  Sup.  L>iv.,  5s,  1921J&J 

Wi8.&Minn.Oiv.,5s,  1921. ..J&J 

Terminal  os,  g.,  1914 J&J 

Dubuque  Div.,  Ist,  68,  1920.  J&J 

Wis.  Val.  Div.,  l8t,  68, 1920. J&J 

Fargo  ASouth.-  68.a88.1924.J&J 

Inc.  conv.  8.  F.  os,  1916 JA3 

Dak.  &  Gt.  So.  5s,  1916 JAJ 

Gen.  g.  4s.  ser.  A.,  1989 J«J 

Chlc.A  Northw.-Con. 78,1915.6— F 

Consol.,  gold,  78,  cp.,  1902. .JAD 

Sinking  fund,  6s,  1929 AAO 

do  58,1929 A&O 

do         debent.,  5s,1933.M&N 

25-yr8.  deb.  58, 19o9 M&N 

Exten.  bds.  48, 1926 F&A  18 

Escan.&L.Sup.,  Ist,  68, 1901.JAJ 

Des  M.AMinn'8,lst.7s,1907.FAA 

Iowa  Mid.,  1st  M.,  8a,  1900.  AAO 

Peninaula,  1st,  couv.,78,'98.M&S 

Chic.  A  Mil.,  Ist  M. ,7s, '98. .J&J 

Wlnona&St.Pet.- 2d78,1907M&N 

Mil.  A  Mad.,  Ist,  6s,  1905. .M.&8. 

Ott.  C.  F.  &  St.  P.,  58,  1909.. M&S 

North,  nis.,  Ist,  5s,  1910.... M&8 

Madison  Ext.,  1st,  7s,  1911.  A&O 

Menominee  Ext.,l8t,78,1911  J&D 

Northweat.Un.,  l8t,7s,  1917. MAS* 

Chic.  ATomah.— lst,68,'05.M&N 

Cedar  R.  &  Mo.— 1st,  78,  '91. F&A 

Ist  mort.,  78,  1916 M&N 

2d  mort.,  78, 1909.  guar.. .J&D  o 

8.  C.&Pac,  lat,  Gs,  1898..J&J ^107 

Frem.  Elk.A  Mo.V.— da,1933A&0 

do  do       Unstamped.. 

Cllic.Peo.&  St.L.-Gu.  5s,1928.MAS 

Chic. K.I.&  Pac— 68,1917,ooup  J&J 

Chicago  A  South vsestern 

Exten.  Aool.  58, 1934 J&J 

Ohio.  St.  L.  &  P.— Con.  5s,  1932.  A&O 

Chic  A  Gt.  East.,  Ist,  78,  93-'95. 

Col.&Ind.  C.,l8tM.,78,1904.J&J 

do  2d  M.78,1904.M&N 

Un.&  Logan8p.,l8t,78, 1905.A&O 

Cin.  &  Cliio.  A.  L.,  78, 1890  F&A 

Chic.  St.  P.  &  Kansas  City.—  | ' 

l8t,g,5a,1936 J&.  )e  85 

Minn. &  N.W.lst,  5s,1931.. J&J.  e  84 
.  .    _    .  „  _        -     j^^j 

liO 


11314 
102% 
1'  3 

107 
127 


iro 
96 
95 
91is 
94 
112 
101% 
109  >« 
113%  119 
107  "a' 108 


90 
112 
117 
101 

|120i« 


1 00  la  100% 
1241a  1.5 
107'4  107i« 

117      

116      117i» 

9:is    9sii 

97  It    98 

106      


12418 

111 
119 
121 


128 

115' 


115 


11 4 
5111% 
5104's 


96>4 
143 
127i« 
113% 
lu6=8 
110 
108 

99 
113 


126% 

12J 

119% 


'.3 

70 

112 


109 

no 

122 


lz9 
tll9ll 

104 

1U4 

105 
U20 
J115 
5118 
5100 


ClucSt.P.Min.&Om.— Cou.  68, 1930 

Ch.St.P.A  Minn.  l8l.6s,1918M&N 

Ncrth  Wise  Ist,  63,  1930.. .J&J. 

St.  Paul&B.Clty,  l3t6s,1919.A&0 

Chic.A  W.Ind.— S.fd.  6»,  1919  MANl 

Generalmort.,  68,  1932 Q— M 

Chic.  &  W.  Mloh.— 58,  1921  ...J&D  i 

Cin.  &Balt.— l8t,  7s,  1900 J&J    i 

Cin.  Oeorg.  &  Poats.— 68, 1901  A&O  I 
Cin.  Ham.  ADayt.— Consol.SsAAO 

Consols.  F., 7s,  1905 A&O 

Consol.  mort.,  68,  1905 A&O 

21  mort.,  gold,  4I2S  1937.    J&J 

Oln.  H.  A  1.,  l8t  M.,  78, 1903.JAJ 

C.I.St.  L.  AC— Ist  g.  Is,  1936,Q— F 

Con.  6s.  1920 

Cin.Alndianap.,  l8t.,78, '92. JAD 
2d  M.. 78,  1892 JAJ 


122  >s 


9i^ 
11114 


,106% 

12, 

,11614 

»7ia 

II914 

100 
)11U 


1103 


Indianap.  C.  AL.,  7a,  1897..FAA'5n5 
Cln.Laf.&C— l8t,7s,g.l901.M<soi4il7 
Cln.Jack.aMac— lBt,58,1936.  J&D  70 
Cin,  Leo,  A  Nor.— lat,  bo,  1916JA.I  100 
Cin.Rlch.  AChlc— lat,  78,  'OS.J&j'Si  10 
Cin. Rich,  A F.  W.— l8t,7a,1921J&l)'nl5 


102% 
104 14 


RaILBOAD  BOMDt. 


UOl 
5100 

104% 

115 

115 
99% 


loa% 
104% 
112 
105 


100 
96% 
14314 


115 
106% 


Bid. 


Aak. 


12 

116 

t*103 

•97 

92 

90 
121% 
133% 


114 

izs' 


I0d% 


118 
103 
131 
120 
ll»8 
122% 
1-/1% 
94% 
130 


123 


87 

b7 

122 


Clnn.Sand.A  Clev.— 6a,  1900.. FAA 

2d  mort.,  78, 1890 JAD 

Consol.  mort.,  5s,  1928 JAJ 

Cin, ASp.- 78,  C.C.C, A  I. ,  1901.A AO 

78,  guar,,  L.S.A  M.S.,  1902. .AAO 

<31n.  Wash.AB.— l8t,4%s-68,  Tr.  rec. 

2d  mort.,  5s,  1931 ,  Trust  leo. JAJ 

3d,  g.,  38-48. 1931,  Tr.  rec. .FAA 

Income  8s,  193],  Trust  rec 

Clearf.  A  Jeff.-lst,  6a,  1927 .  .JAJ 
Clev.  Akron  &  Col.— lst,6a,1926J&J 

G^n.  M.,  g.,  58,  1927 M&S 

Cleve.  ACanton-lst,  Ss.  1917.JAJ 
C.CC.AS'.L.- C.  Div.,  49,  1939J&J 
Clev.Col.Cin.AInd.— l8l78,'99MAN 

Consol.  mort.,  78, 1914 JAD 

Cons.  S.  F.,  7a,  1914. JAJ 

Gen.  con.  68,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899. ..JAJ 
Cleve.  A  Mah.Val,-G.  Ss,  1938J&J 
Clev,&P.-Con8.8.F.,78,1900M&N 

4th  Mort.,  68,1892 J&J 

Colorado  Mid.— lat,  6s.  1936. .J&D 
Columbia  &  Gr.— Ist,  68, 1916.  J&J 

2d  mort,,  6a,  1923 A&O 

Co:.&  O.IVIld.- 1st,  68, 1914. ...J&J 
Colum.Hook.V.  A  T.— Con.5a,193 

Gen.  68  gold,  1904 JAD 

Col.  AHook.V.- l8tM.,78,'97.AAO 
do  2d  M.,  78,  1892.  JA.T 

CoL  &Toledo—lst7s, 1905. .F&A 
do  2d  mort.,  1900.  M&S 

Ohlo&W.Va.,l8t,8.f.,7a,l9iOM&N 
C!ol.Springf.&C.— 1st,  78,1901. M&8 
Col.  &  Xenla— lat  M.,  78,1390.M&S 
Conn.  APaaaump.- M,,7a,'93,AAO 
Connecting  (Phila,)— Ist,  Os  ..MAS 
Consol.RR.of  Vt.,  lat,  5s,  1913,J&J 
Dayton  &  Mich,— Con,  5r,1911  .JAJ  9^"° 
Dayton  A  Union— Ist,  78,  1909J&D  Jl?5. 
Dayt.&  West,— lstM„68,1905,J&J  ills'* 

1st  mort,,  78, 1905 J&J 

Delaware — Mort.,  Os, guar., "95  .J&J 
Del.&  Bound  B'k— lat,  78,1905FA  A 
Del,  A  Hud.- Ist.rfg.  78, 1891  JAJ 

lat,  Exten,,  78,1891 M&N 

Cuupnn  78, 1891 AAO 

lat.  M,,  Pa,Div.,78, 191....7M&S 
Del.Lack.&  W.— Conv.78,1892  J&D 

Mort.  7s,  1907 M&8 

Den.  A  R,  G  — 1st  con.  48, 1936.J&J 

l8t7a,gold,  190i> M&N 

Impr.,  g.,  58,  1928 J&D 

DeaM.  &  F.D.— Guar.  49,1905.  J&.i 

lat  mort.,  guar.,  2iss,  1905..  JAJ 

lat  M.,  on  Ext.,guar.  48,190.5JAJ 

Det.  B.  G.  A  Alp..l8t,6s.l9l3    J&J 

Det.G.Haven&Mil.— Equlp.6s,1918 

Con.  M,,  guar.  6a,  1918 AAO 

Det.  L,  &  North.— Ist,  7s,  1907,  J&J 
Gr.Kap,L.&  D„  l8t,58,1927.M&8 
Det,  Muck,&  M.— Ld.  gr.  3%8,  8.  A. 
Dub,&S,  City— l8t.2dDiv..'94. J&J 
DuI,ithAlronR.— Iat,58,l937  A&O 
Duluth  8.  8U.  &  Atl— 58,1937.JA  J 
Dunk.A.V.A  P.— lat,7a,g„1900J&D 
E,Ten,Va,&Ga.— l8t,78,  1900.  J&J 

Divisional,  58,  1930 J&J 

Consol.  58,  g.,  1956 MAN 

lat  Ext.,  gold,  5a,  1937 J&D 

Equip.  &  imp.,  g.,  os,  1938. .MAS 
Mobile  &  Birin.,  ist,  58,1937.J&J 
Knoiv.  &  Ohio,l8t,  6s,  1925.  JAJ 

Ala.  Cent.,  lat,  6a,  1918 JAJ 

East.  &  W.  Ky.,  Ala. -lat,  6s,  1926 
Eaatem,Ma8S.— 6s,  g.,1906.  .MAS 
Easton  &  Amboy-M.,5s,1920M&N 
Elizab,Lex,&  Big  S.- 68, 1902, M&S 
Elmira&W'mspt— Ist  68,1910.JAJ 

58,  2S62 AAO 

Erie  A  Plttsb,— 2d,  7a,  1890. .AAO 

Cons,  mort,,  7a,1898 JAJ 

Equipment,  78, 1900.. A&O 

Evaus.AInd.- lst,guar.,g.,6a,1924 

lat,  con.,  1926 JAJ 

Evaua.A  T,H,,lst  con.,68,1921,JAJ 

Mt. Vernon— Ist,  6s,  g,,1923AAO 

Evan8V,T,H.&Chi.— lat.  tia,  g,1900 

Fitchbur«-5a,  1899-1903....  Var. 

58,1908 M&N'fl09 

6a,  1897 AAO  JllO., 

78,1894 A&O  ■■"" 

4%a,  1897 MAS 

49,  1907 AAo 

Bost.H.T,  &  West,,  deb.  59,  1913, 
Flint  &  P,  Marq,— M,  68. 1920. A&O 

lat,  con,,  gold,  Sa.  1939 MANl  107% 

Fla.  C.  &  Pen,— lat,  g.,5s,l9l8.JJ!J  I   99 
-  -       "     loTa 


102 
101 


100  •« 
70 
36% 
15 


93 
92 


119 


93 


117 


116 


112 

ic'sii 

119 

89% 
109% 


123% 


103 'a 
lli% 


56% 


96% 
i'l9% 


94% 


98 
120 


106% 
107 


75 
lOl 
111% 
117 


101 
SlOo 


1O9:; 
5101 
^  97 


120 


9J 

94% 

72 

113% 


118 


1C6 

109% 
111 

no 
101% 

97% 

99 
122 


107% 


103 

95 

5117 

5l07 


100 

74 

113^8 

81% 
29 
103% 


Ft.  Worth  &  Denv.  C— lat,  68,  1921 
Gal.Har.&SanAnt.— lst,68,g.  1910, 

2d  mort,,  7s,  1905 J&D 

West.  Div,  lat,  5a,  1931., ..M&N 
Gal,Houa,AHen.— lat,5a,1913A&0 

Georgia— 6a,  1910 J&J 

Georgia  Pacltto— lat,  6s,  1922.  J&J 

Cou.  2d  mort.,  5a,  g,  1923. ..A&O 

Con.  income,  68,  g.,  1923  .  \&0 
Ga.CaroL&No.— l8t,5a,g.,1929.J&J 
Ga.  So.  &  Fla.-  Ist  bs,  g,  1927. JAJ 
lir.Kap.  A  Ind.— lat,  l.g.,  g'd,  78,  g. 

1st  M.,78,  l.g.,  gold.not  guar.  AAO 

Ex  land  grant,  lat  78, '99 

General  5a,  1924 M&S 

Mutikfg.m  Div.  fa,  1926. ..J&J.. 
Ur.  Bay  Wlnoua  &  St.  Piiid.— 

1st,  OS,  1911,  cuupan  oil FAA 

2d,mcome8,  1911 

dan.  &  St.  Jo.-  Con.  68, 191 1 . .  M&S         _ 

Kan.  C.  A  Cam.,  10s,  1892  .  J&J  HO8     , 

Harrieb'g  P.,&c  ,  l8t.,48,1913.J&J|  110 

dare.  A  Conn.  West.— 58,1903.J&J  HOO     I 

dousatonic- Cons.  58,  1937. .M&N]  107      108% 
•Io'8t.E.&W.  Tex.— lst,78,'98.M&Nl     63     ' 


117 


elul 


96 

loa 

92%, 

il3% 
110 


*  Price  nominal    uo  aietiaugaotlona.         J  Purohaaer  also  pays  socruc4  mterear.       «  In  Londor.       ||  Coupon  o.t.  t  In  Amsterdan-. 
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GEXBRAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Costinobd, 
For   Bxplanatlon*   See  Note*  mt  Mead  of  Plr«t    Pa'te  or   Quotatlone. 


RA.ILBOAO  BONDS. 


Bid.     ABk 


8e>i 

(127 

'■940^ 
96 


H.&  Tex.Oen— 1  Bt  7».  Tr.  rco.  .1891 
West.UIV.,  1st,  78,Tr.rec.'91.I&J 
Waco  A  N.  W.,  l»t,  7s,K.,1901.J&J 

3d  mala  88,  1913,  Tr rec.A&O 

Gen.  iiiort.  68,  1925,  Tr.  reo.A&O 
Hunt.  &  Br.Top-l8l,78,'90..A&O 

2A  mort.,  7s,  if.,  1895 F&A 

Cons.  3d  M.  58, 1895 A&O 

Illinois  Cen.—  )Ht,K0ld,48,1951.J&J 

Gold,  3is8,  1951. J&J 

Col.  tr..  (told.  48,  1952 AAO 

SpringMeM  Dlv.,  68,  1898.  .J&J 
Middle  Dlv.  reg.  58,  1921...  F&A 
Bterlln*?,  8.  F.,  58,  (;.,  1903..AtfeO 
8terlinK,)teu.  M.,6s,  g.,  1895.A&0 

Bterlln.^.  58.1905 J&D 

Olil0.8t.&N.O.-r.l'n,78,'97.M&N 

1st  oon.78. 1897 

2d,  68,  1907 J&K 

68, 1951,  gold J&n 

Mem.  Dlv..  Ut  4s.  g.,  1951J&D 
Cnd.  D.  &  W.— Gold,  58,1947...  Ac&O 

2dm.  Inc.  5s,  1948 J&J 

Ind.  Deo.ASp.— l8t,78,1906.A&0l 

Ind'poUs  &  St.L— l8t,78, 1919.  Var. 

Ind'apoUsAVln.— l8t,78,1908.FAA 

2d  mort..  68,  (?.,  »tuar.,1900.McfeN 

Int.  &  Gt.North.— l8t.«s.l919.M&N 

2d  coup.  6s,  1909,  Trust  reo.M&8 

Iowa  i>nt.— 1st  «t.,.5s,  19a8..JAD 

I'a Falls  &  8.  C— l8t,78,1917.A&0 

Jacksonv.  8.  E.—l8t,  68.1010. .J&J 

Cll.  P.&St.U,l8t.6s.«.,l!)28.M&8 

Utch'ld  C.&  W.,  lst.68,1916.J&J 

Louisville  &  St.  L.,  58,  192  7. A&O 

lefferson— l8t5s,K.  Erie,1909.A&O 

left.  Mad.&Ind.— l8t,7a,1906.A&O 

2d  mort.,  78, 1910 J&J 

Kanawha  &  O.— 1st  da,  1936    J&J 

Kan.  C.  Clinton  &  8pr.— l8t,58,192E 

Pleas.  Hill  &De Soto,  1st,  78, 1907 

Kansas  C.  Lawr.  &  So.  Ist,  6s.  1909 

Kan.C.M.&B.-l8t,  os,  1927.M&8 

K.0.8t.Jo8.AC.B.— M.78,1907.  J&J 

Nodaway  Val.,  1  st,  78.1 920.  J&IJ 

K.C.F.8e.&Mem.-l8t,6s,1928.M&N 

Current  River,  1st.  OS.  1927. A&O 

K.C.Ft.8cott&  G.— l8t.78.1908  J&D 

Kan.C.W}-.&N.W.-l8t5s.l93  5.J&J 

Ken.  Cent.  Ry.— Gold  48, 198T.J&J 

Kwkuk&DesM.— lst,5s,1923.A&0 

KlngsCo.  El.-8r.A.,Ss,  1923..J&J 

2d  mort  .=18.  1938 A&O 

Fulton  El.  IstM.  58.  1929. .M&S 

Kings.  &  Pemb.— 1st,  68,1912  J&J 

I^keE.&West.— lst,g.,58,1937J&J 

Laie  Hbore  &  Mlob.  So.— 

Ca.  P.  &A8li.,new78, 1892. .A&O 

Baff.&  E.,  new  bd8,M.,78.'98.A&0 

D6t.Mon.&  Tol.,lst,78,1906.F&A 

Dividend  bonds,  7s,  1899. ..A&O 

l,akeSlioi'e.oon8.,op.,  Ist, 78. J&J 

do    ocinB.,cp.,2d,7s,  1903. .J&D 

Mahon.  Coal  RR.lst,58,1934.J&J 

Lehigh  Val.— 1st,  6s,  1898. ...J&D 

8d  mort.,  78, 1910 M&S 

Qen.  M.,  6s,  «.,  1923reg J&D 

Utohf.  Car.&  West,  Istg.  69.'16J&J 
li.  Miami— Renewal  58.1912. .M&N 
li.  Rock  &  Ft.S.— Ist,  78. 1905..J&J 
little  R.&  Mem.-l8t,58,1937.M&3 
Long  Island— l8tM..  7s,  1898.M&N 

let  oonsol.  5s,  1931 Q— J 

Gen.  M.  48,  1938 J&D 

N.  Y.  &R'y  B'ch,  1  st  g.58,1927.M&8 

2d  mort.  Inc.,  1927 8 

H.Y.&  Man.  Beach.  l8t78,'97,J&J 
N.  Y.  B.  &  M.  B..Ut  con.  58,  1935 
Brook.  A  Mon.,  Ist  6s,  19 11. F&A 

l8t  5s,  1911 M&8 

2d,  58,  1938 J&D 

8mith.&  Pt.Jeff.,l8t.7B,1901M&8 

«,.  lel.  City  &  Flu.  Ist  6»,191 1.  .H&N 

lioa'v.Ev.&St.l^l8t.68.l926.A&0  , 

E.  R.  &E.  Div..  l9t,  6s,l921.J&J  5 101 

H.  T.  C.&C.l8t68,g., 1927. A&O  6100 

■Consol.  58,  1939 J&J      80 

Louis.  &  Nash  —Cons.  Ist,  78  189S    1153e 

OeolUan  Br.,  78,  1907 M&8 

S.  O.  &  MobUe.  Ist  68, 1930.  J&J 
do  20,  68, 1930. ...J&J 

E.  H.  A  N.,  1st  68,  1919 J&D 

■Senl  mort., 68, 1930 J&D 

Lon'v.C.A  Lex.— lst,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

Louis.  Cln.  &  Lex.,  6s.  1931. M&N 
Mem.A  0.,8tl.,  M.,78,  g.,1901J&D 
M.&Clarksv..8fg,68,g..l902  F&A 
Pensaoola  Dlv.,l8t,6s,1920..MvtS 
tt.  Louis  Dlv..  Ist,  Us,  1921 .  .M&S 
do  2d.,  38.,  1980. M&S 

aaah.  &Dec.,  1st  7s,  1900... J&j 
!iii.ANo.Ala.,8.  F.  6s,  1903M&N 

Trwt  bonds.  6s,  1922 (J— M 

Ten-forty  68.  1924 M&N 

60-year  gold.  5s.  1937 M&N 

Pensa.  &  Atl.— l8t,6s,gu,'21.F&A    107  •» 

Col.  tr.,  gold.  58,  19J1 M&N 

S.  AN.  Al.  s.  f.  68,  1910.... A&O  «U3 
B.&».  Al.  Cimsol.  58.  1936. .F&A 
Na8h.F.&8.1stgd.  g.53,l9o7.F&A 
X.'B7.N.A.&Chlo.— lst.68,1910.J&J 

Con.  mon.  68,  1916 A&O 

Ind'ap.  Dlv.,  68  gold,  1911. .FjeA 

BeattyvlileExt.  istds,  1919.J&J 

Loulsv.Bo.- I8t68,g.  5917. M.&S. 

do  Extension,  68. ..J&J 

Lo'lev.N.O.&Tex.-  lst.4s,  1934M  &8 

2d  mort.,  inc., 58,  lu34 M&S 

LoulB.St.L.&r.— 1 8t  68,g.l917.F&A 

Maine  Cent.— Mori.  78, 1898. .  .J&J 

Lxten.  bonds,  68,  g.,  1900.. .A&O' 

Cons.  78,  1912 A&O 


105 

112 

76  % 
lOl"* 

W\ 

"aih 

100  >< 

iim 

112>S 
el06 
elOS 
ellO 


119     120^ 


112 


100 

107'!. 

92 

10U% 


108 
107 
112 


96i< 


U0>« 

7B 
87»8 
130 


10938 

106 
118 
130 
1181c 

125 


ISSHi 


114 

siooie 

70 
12U^ 
117 

ibo" 


125  >i 

i"l7 

iss-'a 
139 
9ci 

ibo  la 
71 


97 


123 
115 


Bailboad  Bomob. 


Bid. 


il00i« 
1 108 

107 

101 

102 
ll04\ 

103 

100 
ll04% 

124 

124 

116 

124 

i'l'SS! 
108  •« 

):108 

]  70\ 

37i« 
;  2314 
!  83 

93 

46 

10 

127 
ill's 


101  Og 

118 

{ibo 

98 

79 
I2314 
100 
100^ 
116 

US'* 

103hi 

ill' 


106 

9U% 

51 

76 
:  93 

55 
:  88 
:  92 

761s 

731s 

63 

11538 


M»lne  Central-  -(Continued)  — 
An(lroscog.&  Ken.,  68,  1890-01.. 
Leads  &  Farm'gt'n,  Os,  1896. J AJ 
Portl.&  K..Cona.  M.,  6s,  '!i5.AA0 
Debenture.  68, 10-20h.  1905. FAA 
Mar'ta&N.Ga.-l8t.68,K.,l911.JAJ 
Marq'tteHo.&O.— Mar.*0.,8s,  '92 

68, 1908 MA8 

68,1923  (extension) JAD 

68,  1925(Marq  A  West.).     AAO 

Memph.A  Chan.— l8t,7H,  1915.JAJ 

2d  mort.,  7s,  extended,  1915.JAJ 

Ist  oonsol.  78,  1915 JAJ 

1st.  eons..  Tenn,  llen,7s,1916  JAJ 

Gold,  68, 1924 JAJ 

Mdtrop'u  Elev.— iBt,  68,  1908,  JAJ 

2d  68, 1899 MAN 

Metloan  Cent.- Prlor.5s,1939.J&J 

Consol.  48,  1911 JAJ 

1st  con.  Inc.  Ss,  1939 July 

2d  oiin.  Inc.  3s,  1939 Julv 

Old  Istmjrt.  78, 1911 JaJ 

Mexican  Nat.— Ist,  6s,  1927. .JAD 
2d  M.,8er.  A,lnc.,6s.l917...MA8 
2d  M.,  Ser.  B.tuc.,68,1917.. April 
VIloUlKan  Central— 

Consol..  78,  1902 MAN 

Consol.  59, 1902 MAN 

68.  1909 MAS 

5a.  coup.,  1931 M&S 

Mort<age  48, 1940 ...JAJ 

J.L.&Sag.Cons.l8tM,88,'91.MAS 

do       es,l891 MAS 

JoUetA  N.Ind..l8t,78  (guar.M.C.) 

Det,  AB.  C,  lat  8.s,  in 'S 

Air  Line,  lat  M.,  88,  1890. ..MAN 

Midd.  Un.  A  Wat.Oap— l«t,58,1911 

2d  5a.  quar.  N.  Y.  8.  &  W.,  1396. 

Mll.L.Sh.&We8t.— l8t68,1921.MAN 

Conv.deb.  5s,  1907 FAA 

Ext.  &  Imp.  8.  f.  g.  58, 1929. .FAA 

Mich.  Dlv.,  Ist,  6s,  1924 J&J 

Ashland  Div.,  Ist  69,  1925. .MAS 

Incomes,  6a,  1911 .MAN 

St.  P.E.  &Gr.  Tr'k,  lat,  guar..  6a. 
Mil.  A  No.— Ist,  68, 1910.... JAD 

1st,  conaol.  6s,  1913 JAD 

Wlnn'p.  &  St.  L.— 1st,  78, 1927.  J&D 
1st  M.,  Iowa  City&  W.,  I909.J&D 

2d  mort.,  78,1891 J&J 

South  we8t.Ext.,l8t,78,1910.J&D 
Pacific  Ext.,  lat,  68, 1921..  A&O 

Imp.  &Equip.  68, 1922 JAJ 

Mlan'p.  A  Pac,  1st,  58, 1936. .JAJ 

Minn.S.Ste.  M.  &  Atl.-l8t,5s,1926 

Mo.  Kan.  &  Texas,  new  48.  cert.- 

Consolid^t'd  68,1920.  Pr.reo.  J&D 

Consolidated  5a,1920Tr.reo.  J&D 

ConKOlidated  78,  1904-5-6..F&A 

1st,  6s.  g.,  1899.  (U.  P.  S. Br.)J&J 

Han.  &  C.  Mo.,  Ist  78,  g.,'90.M&N 

Mo.  Pac— Consol.  68,  1920... M&N 

3d  mortgage,  7a,  1906 M&N 

Trust,  eokl,  os,  1917 M&3 

Pac.of  Mo.,lstex.g.48,1938.F&A 

2d  78.  1891  J&J 

Ver'8  Vy.Inrl.AW.l8t53.l926J&J 

Leroy  &  C.  Val.,  l8t,58.l926.JAJ 

Car.  Br..  Ist ,  63,  g.  1893.... A&O 

Moblle&  O.— Ist,  g'd,  6a,  1927.  J&  D 

lat  Extension  68,  1927 Q-    ■ 

Gen  mort.,  48,  1938... MAS 

1st  preferred  debentures 

2d  pri-f.  debentures 

St.  L.&  Cairo— 4s,  guar..  1931.J&J 
Morg'n's  La.&Tex.,l8t,68,1920J&J 

Ist  mort.,  78, 1918 A&O 

Morris  &  Essex— lat,  7a,  1914  M&N 

2d  mort,  78, 1891 F&A 

Conv.  bonds,  78,  1900 J&J 

General  mort.,  78, 1901 A&O    126ia 

Conaol.  mort.,  7a,  1915 J&D    140 

Nashua  &  Lowell-6a,  g., '93. F&A  «106 

5s,  1900 F&A  {luvij 

Nash.Chat.&S.L.- lat,7a,1913.J&J     iS^i* 

2d  mort..  6s,  1901 J&J 

Consolidated  gold  5s.  1928. .A&O 
Natchez  Jack.  &  Col.— Ist,  68, 1912 
New  Hiiven  &  L)erby-Con.5a,l918 
N.J.  Junction,  1st,  48,  1986. .FAA 
N.  J.  &  N.Y.-lst,  68,  1910. ..MAN 
N.  J. Southern— l8t,  6a,  1899. .JAJ 
N.  O.  •&  Gulf.— lat,  68,  1926. .MAN 
N.  O.  A  Northeast. -Prior  1.6B.1915 
N. Y,  A  Can.-£  M.,  6a,  g.,  1904.M&N 
N.Y.C.&  Hud.Riv.— Ext'dSe.  MAN 

lat  coup.  78, 1903 J&J 

Debenture  58,  1884  1904. ..M&S 
Sterllngmort.,  68,  g.,  1903... J&J 
N.Y.Chlc.A  St.  L.— l8t.4s,1937.  A&O 
N.  Y.  Elevated.— Ist.  78,  1906.JAJ      „ 
N.  Y.  &Greenw'dL.-l8tM.lno.  68      31 

2d  mortgage  Income,  68 61* 

N.Y.&Harlem— 78,coup.,1900.MAN    127 
N.Y.  Laok.A  W.— lst.68, 1921.JAJ    134I4 

2nd,  58,  guar.,  1923 ...F&A    Ho 

N.  Y.  Lake  Erie  &  Western— 

lat  M.,  ext.  7a,  1897 M&N    119H 

2d  mort.  extended,58,1919.M&S    Ho"* 
3d  M.  extended,  4  His,  1923..  M&S    108 
4th  M.,extended,  5s,  1920..A&0    114 
5th  M,  extended,  48,  1928. J&D    lo3 

Istcons.  M.,78,  (?.. 1920 M&S    133 

let  CODS,  fund coup.,78,1920  M&S  el'>4 
Reorganlzat'u  1st  lieu,  6s,  1908      1 10 
LoDg  Dock  mort.,  7s,  1893 .  .J&D    1 10 
do       con.  g.,  6s.  19J3  ..AAO    12JI4 

New  2d  oons.Oa,  1969 J&D    100% 

Collateral  Tr.  6s.  1922 M&N 

Funded  couuou  58,  1969 JAD      87 

Gold  iacome  bonds,  68,  1977  ....  e  70 

N.Y.  &L.  Br'ch- I8t,5s,  1931. JAD    Il2i4 

N.  Y.  K.  H.  &  H.lat  r.  4s,1903.J&l>    lOJij 


10?i» 


100 
100 
101 
•  80 


!ll6 

1041a 
ISO's 
lllifl 

!l21 

94 


ABk. 


101 

109 

108 

106 

105 

105 

10)S 

101 

105 


VJO 


117 

116" 
71 
38 
23'* 

88 


51 
13 


113 
122 


102 


100  Is 
101 

•83 
124 


lUi« 

ioT' 


UOis 


100 
65 1» 

85 
98 


90 
94 
75% 
74 13 
6411 
115  >« 


J.OU 

100 

112 

117 

1211s 

99i« 

99ii 

103 

^ 

99 

115 

113 

68ifl 

60 

72 

42 

77 

80 

114 

123 

147 

10  lis 

103 

Railroad  Bonds. 


N.Y.  A  NortU.-lst  g.5e,192r.AAO    110 
2d  gold  IH.  1927 66»8 

N. Y.Ont.A W.-l«t.g., 68, 19UMA4    111 
Consol.  58,  g.,  1939 JAD      97 

N.  Y.  *  N.  Eng.— 1st,  78, 1905.J&J  5125 

lat  M.,  6a,  1905 J&J  }115% 

2d  m.,6s,  1902 F&A  5106% 

'.i;.16s  (scaled- 5p.o.tlU'92).FAA  {l"4 

N.Y.Pa.&0.-lst,  lno.,aco.7s.l905  «  33i« 
do         prior  llen.lnc.ac.,68,1895  el05 

Dsferred  Inr.  Warrants t  HH 

Equip.  Trust.,  5s,1908 M&N  e  97 

2d  mort.  Inc.,  5s.  1910 e     4 

Sdmort.  Inc.,  58, 1915 «     2 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..J&J    109 
Income  68,  1933 A&O    

N.  Y., Prov.  *  Boston  78, 1899. J&J    

N.Y.Susq.  &  W.-Deb.  68,  '97.F&A    

l8t  refund.,  58,1937 J&J      07H 

2d  mort.,  4isa,  1937 F&A      73 

MidI'dof  N.  J.-lst,68,1910.A*O    113 

N.Y.Tex.&Mex-l8t48,  lOl^.AAOe 

Newb'g  D.itcn.&  Coau.— luoB.1977    .... 

Norf.  A  West.-Gen.,  68,  1931.M4N    120ifl 

NewRlver  l8t6a,  1932 A&O    113^ 

Impr.  &  Exten.,  68.  1934. ...F&A    110 

AdJu.4tmont  78,  1924 Q.— M.    112 

Ei|ulpmont,  58,  1908 Jtn  1*95% 

Cliucli  V.  D.,  Jst  58,  1957.. ..M&S      99'^ 

Debenture  6.1,  1905 MAS    

Nort'k&Peter8b.,2d,88, '93.J&.1    1 11 

80.  Side,  Va.,  ext.  5-68 1900    102 

do       2dM.,ext.  5-6s  ...1900    102 

do       3dM..68, '96-190O.J&J    102 

V».ATenn.,4thM.,8s,  1900.J&J    123 

do         extende<158,1900.J&.I    loj 

100-year  mort.  58,  1990 J&J      95% 

North.  Pac.  Coast  latOa MAN 

North  Penn.- l8t,78, 1896. ...M&N    117is 

Gen.  mort.,  7a,  1903 J&J 

Debenture  68, 1905 M&S 

Northea8t.,8.C.— lat  M.,88,'99,M.tS 

2d  mort..  8s.  1899 M&S' 

Consol.  gold, 68,  1933.   .......J&J 

Northern,  Cal.— lat,  6a,  1907. .J&J 
Concol.  58,  1938 A&O 

Northern  Cent.— 4isa,  1925. .A&O 

2d  mort.,  68, 1900 A&O 

Con.  mort., 68,  g., coup.,  1900.J&J 
Mort.  bda.,  5s,  1926,  serlesA  J&J 

do  series  B 

Cons.  M.  68.,  1904 J&J 

Con.  mort,  stg.  6s,  g.,  1904... J&J 
Union  RR.— 1st,  6s,  end.  Cant.,'95 

North.  Pac— Gen.lst,  68, 1921.J&J    116ie 
Gen.  land  gr., 2d.  6a,  1933.. .A&O    HI 
Gen.  land  gr.,  3d,  6s.  1937...JAD    111% 
Dividend  scrip  ext.  68,  1907.J&J    IO8I4 
Pen  D'Oretlle  Dlv.,  68, 19 19.. M&S 

Mo.  Dlv.  68.  1919 M&N 

James  Riv.  Val.— i8t,g.,6s,'36J&J 
Spokane  A  Pal.,l8t  68, 1936.M&N  106is 
St.P.&Nor.Pac.gen.68,1923.F&A  118 
Helena*  Red  Mt.l8t,6i,  1937 .M&8  100 
Dul.  &  Man..  1st,  6h,  1936. .  .J&J  107 
Dak.  Exr.,  Ist,  s.f.  68, 1937.J&D  106 
No.Pac.&  Mon.,  l8t,6s.  1938. M&S  IO8I4 
Coeurd'Al.,lst,g.,  68, 1916.M&S  -■-. 
do  Gen.  Istg.,  68,  1938.. .A&O,  lOJ 
Cent.Wash'o,  Ist  g.69.1938.\I&S     104  if 

North.  Pac.Ter.  Co. -lst,68.'33.J&J    HO 

N.  W.  Nor.  Car.  Ist  68.  1938. .A&O  ,100 

Norw'h  &Wor.— Itt M.,6a.'97..M  »8  ^  1 12 


Bid. 


126 
124 
ia5>« 
110 

991s 
1U3 


110 
110 


109 


128 
142 
107 
109 
133 
115 


103 


80 


118 

104% 

131 


123 

9ii8 
115 

34 

8 

128 

131>« 

1X21S 

20 
116 


116 


136  >s 
138 


llOis 


101  Is 


80 


ABk. 
111~ 

57 

97«; 
12&>i 
116 
107 

"33% 

108 

15% 

99 

6 

8 

"ii" 


97% 

80 


I191* 


93i« 
100% 


114 


126 


130% 


119 
12L 


121 
111 


116% 

iii% 


107% 

102% 

109 

108% 

108% 

112 


111% 
100% 
114 


20 


65 
64 

28 
123 
-  115% 
115%  115% 
122 
113 
e  97 


99 

75 


'flloee  nominal:  no  late  IrauaaotluDs.  iPiuchaser  also  pays  accrued  interest.  eln  Loudon.  ([Ouu^un  ^4. 


Ogd.&L.Ch.— Cons., 68, 1920. A&O    103 

Income,  68,  1920 19% 

Ohio  L  &  W.— 1st  pfd.5a,l938..Q.>I    

1st  OS,  1938,  reorg.  oert Q-J      S2'a 

2d  5s,  1938,  rerog.  oert Q-J      53 

Istaoc.  int.  cert 60 

2d  aoc.  int.  cert 25 

Ind.  Bl.&W.— 1st,  pf.,78, 1900.      1'8 
Ohio  &  Mlsa.— Con8.,8.fd.78,'98  J&J    1 15  % 

Cona.  mort.,  78,  1898 J&J 

2d  oonsol.  mort.,  7a,  1911. ..A&O 
lat.Springf.  Dlv.,  78,  1905.. M&N 

lat  gen  .  5s,  1932 J&D 

Ohio  &  N.  W.— 1st  68,  1936....  J&J 
Ohio  River  RR.— Ist.  5s,  1936.  J&D    100 

Geo.  gold,  5s,  1937 AAO      »0 

Ohio  Southern— lat  68, 1921 . .  .JAD    103 

2d  Income.  6a.  1921 

Gen.  M.  48, 192 1 M&.V      61 

Old  Colony— 6b,  1897 FAA  5113% 

68,  1895 J&D  5110 

78.  1894 M&S  §112 

4%8, 1904 A&O  5lu7% 

4%s,  1397 _ J&D  }105 

4s,  1938 J&J  §10614 

B.  C.  F.  &  N.  B.,  58,  1910  ..J&J  51141s 
N.  Bedford  RR.,  78, 1894.. J&J  5H0 
Omaha&St.  L.— 1st,  4s,  1937. .J&J      76ii 
Orange  Belt— IstM.,  38, 1907.. J&J      63 

Oreg.&Cal.— I8t58,  1927 J&J  el02 

Oreg.Ry.&Nav.— 1st  68, 19O0.J&J     iOj^ 

CjusoI.  mort.  3s,  1923 J&D    

Oregon&Trausoont.— 6s,1922MA.N    107% 
Osw.&Kome— lstM.,78,1915.M&N    125 

Ox.ACiari.— Ist,  p.&l.gu.  68.M&.V    

1st  intereat  guar.,  68  1937. .MjeN    

Panama— aterl'gM.,  7a.  g.  '97.A&0  el05 

Subsidy  bonda,  68,  1910 MjiN  elu3 

Penn.RK.— Gen.M,68,op.,191o.JAJ    130 

C0U8.  M.,  68,cp.,'05.J.  15  &  D.  13    

CoUateral  trust,  4%s,  1913. .JAL>    

Oonsol.  5s,  cp.,  1919 M&S    113 

Equip.  Tr.  Is,  serl  !8  A 100 

Phuu.  Co.,  6s,  coup.,  1907..(i.— J    105% 

Penn.  Co.  l8t  M.,4%8, 1921. .JAJ    110^ 

Peuu.AN.Y.Can.— l8t.78,'96.J&D    I16>t 

Ist  uiort.,78,  19J6 J&D    1^8 

A  RK.  oonso..  48. 1939 A&O     |10« 

Pa.  P.  &  Boit.— Ist,  63,  1939  .J&J      85       ...« 
pen<.&  AtlanUo-lst.68,t921.F&A    107i«!lO3^ 
t  la  4u)8(er4a'9< 


109% 

64 

63% 
114 
111 
112% 
109 
106 
108 
116 
111 

76% 

80 
104 
109% 
103 
107% 


107 

los 

130% 
122% 
103 
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Bailkoad  Bonds. 


109 

70 

105 


71 


103 
106 
1C6 
130 
113 1< 


IIOI4 

132  >s 


105 
102 


8478 
6778 

48 
'45 


110 
109 14 


120 
113 
liS^j 
131 


142 
120 


115 


98 

81>3 


117 


Peo.  Dec.  &  Ev.— 1st.  68, 1920  JA.7    107 

2(lniortB»Re.  .5b,  1926 MAN      68 

Evaii8\ine  Dlv.,]8t  68,1920.McS!H    

J»eo.<8t  PeklL  Ur .  -1  Bt,68,1921.Q-F    1 1 0 
2d  mort .  4i«e,  1921 MAN      67 

Perklomen— l8t  eer.  5b,  1918  Q-J    102 
2d8eile8  .58.1918 Q.— J  elOO 

PeterebiirK  -Class  A,  68, 1926. J&J    

C3a«»B,6B,  1926 A<tO    

PUla.cS? E.-Gen.guar.,68,g.,'20.J&J  el28 

General  5b,  191!0 A&O    

General  4e,  1920 A&O    IfO 

Bunb.  AlSiie— l8t,  78, 1897..A&0    life's 

Phila.  &  Read'g— l8t,  68, 1910.JcS!j    122 

2d,  78,1893 A&O    10»^ 

Con8ol.M.,78.1911,reg.&op.J&r    131^ 

Conaol.  mort.,  6s,  1911 J&T     liiO>« 

Improvement  mort., 68,  '97. A&O  elU3 
Cons.  58,  l8t8erleB,1922....M&N  elO!78 

Deferred  income  6s •-.. 

Kew  gen.  mort.,  J8,  1958. ...J&J      84H 
letpref.  inc.'is,  gold,  1958. ...F      67 
2dpref.  Inc.,  58,  gold,  1958... .F      47 

Sdpref.  Inc.,  58,  >!Old,  1958. ...F    

8d  pref.,  Inc.,  hB,  convertible..  .F      40 

PhUa.Wll.  ABalt.— 68, 1892. .A&O  5 

68,  1900 A&O  5IO8H1 

Ss,  1910 J&D  5119 

Trust  certs.  48, 1922 M&N    ■ 

Pied.  &  Cumb.— l8t,  68,  1911. F&A    

Pine  Creek- 68, 1932 J&D    

Pltt8b.C.&  St.I...— Ist,  7s.  1900.F&  A    1 1« 

Plttsb.Cl.&Tol.— l8t,6B,  1922.A&0  cHO 

Plttsb.&Con'Usv.— l8tM.7s,'98.J&J    115 
Bterllng  cons.  M.  6s, g., guar. J&J  el^O 

Plttsb.Ft.W.  &C.-let,7s,1912  Var    144i« 

2d  mort.,  7s,  1912 J&J    142ia 

8dmort.,78,1912 A&O    

Plttsb.  June,  let  68, 1922 J&J    118 

Httsb.  &l.!ilieE.-2d,5s,  1928....  5 

Plttsb.  McK.&  Y.— lBt,6s,l932.J&J 

Pltte.Pain.&F.— l8t,g.,c8,l916J&J    

Plttsb.  &  West.— Isi,  48.  1917.  J&J      <*0i« 

Pitts.  Y.  &  Ash.-  l8t,58, 1927. M&N    107 
Ashtahula&Pitts.  — 1st  68. 1908.     112 

Portl-nd&Ogb'g— lst6s,g.,1900J&J  Jl  16 

PortEoyal&Aug.— lBt,68,'99.J&J    106 
Incomemort.,  6s,  1899 J&J  1*9514 

PortB.Gt.F.&Cin.-4>sfl,l9.'}7.J&D    104 

Pres.  &A1IZ.C.— l8tg.68,1916.J&J    

2dinc.  bs,  1916 J&J     

Prov.&  Worces.— l8tfe,1897.A*0  5 

E»lelgh  &  Gaston— 88, 18^8.,. J&J     119 

Ben.&S'toga— 18178,1921  oou.M&N    1*9 

Klch.  &Dnnv.-Con.,  6s,1890.M&N    102 

General  mort.,  6s,  1915 J&J    116>s'll7 

Debenture,  68, 1927 A&O    102 

Con.  mort.  guld,  6s,  1936... A&C>      87 
Eyulp.  M.  6.  f.  5s,  1909 M&S      85 

Blob.  &  l-etcrsb.,  68, 1916. ...M&N    

Blob.  York  R.  *  VYies.,  lat  88,  1 894    109 
2dmort.,  6a,  19C0 M&N    1^*3 

Eloh.  &  West  Pt.Ter.,  <!s,  1897.  F&A      99 
Con.  col.  trust.  1st,  Ss,  1914  MAS      79 

IlloGraLdeWist.,38t4s,1939  J&J      ''3 

Xtome  &  CarroUt.— l8t,  6s.  g.,  1916      90 

BomeWat'n&o.— S.P.,7s,1891.J&D    

2d  mort.,  7s,  1892 J&J    

Consol.,  extended  5e,  1922.  A&O    108k 

Bntlanu— Ist  M.,  68,  1902. ...MAN    1107^ 

Equipment,  2d  58.  Ip98 F&A  5 

t.Jo.  &  Gr.  Isl'd— lst,guar.68,1925.    105 

Sd  mort..  Incomes,  5s,  1925 4^ 

Kan.  C.  &0m.  let  5s,  1927. .J&J      85 

Bt.L.Alt.&T.H.— l8t  M., 78,  '94. J&J    HI 

2d  mort.,  pref.,  78,1894 F&A    

Sdlncome,  7s,  1894 M&N    107 

Div.  bonds,  1894 SO 

BeUev.&8.IU.,l8t,8.F.8s,'96.A&0  H4 
Bellev.A  Ciir..  lat  68,  1923. .J&D  '05 
Ch.St.l/.*  Pad.,l8t,g.,  Be,  1917..  100 
Bt.  L.  Siuib.,  Isr,  48,  1H31..M&8  81 
do  2d,  income  .^B,  1931  ..M&S  44 
Carb.  &8bMW.,!6tg.4s,1932.M&S      80 

Bt.L.Ark.&  Tex.  IstTrUbt  Keeeipts    

2d  mort..  68,  1!<36 F&A      23% 

Bt.  L.&Cblc— ]8tcon.H8,1927.J&J    

Bt.  L.  &  Iron  Mt.— l8t,78,'92..F&A    10458 

8d  mort.,  78,  g.,  1897 M&N    lob^a 

Ark.  Br.  1.  gr.,M.,  7b,  g., '95.J&D    107!>8 
CRiro&  Ful.,lst,l.g.,78,g.,'91.J&J    lol 

Cairo  Ark.  &T.,lsi,7s,g.,'97.J&D    

Gen.  con.  r'y  &1.  g.,  58,1931A&Oi     S»H 

Bt.L.&S.Fr.— 2d6a,cl.A.iy06.M&Nl  113 

2d  M.,  68,  class  B,  1906 M&N    113»s 

2d  M.,  t  s,  claflB  C,  1906 M&N    113 

letm.  Mo.  AW.  68, 1919  ...F&a'cUO 


Bid.    Ask. 


104  % 
98 


87  >» 
88 


110 
105 

79  i* 
731, 


lOf  ^ 
111 


108>s 
50 
t6 


IO9I4 


101 


83 

89% 

24 

"105" 

IU9I4 

106  38 


106 


Equipment  78. 1895 J&D 

General  mort..  68, 1931 J&J 

General  iiiort.,58,  1931 J&J 

let  trust,  g.,58, 1987 A&O 

Kan.  0.  &  »w..  l8t,b8.g.,191ti..J&J 
yt.S.A  V.B.Bd.,]st,6s,  1910.A&O 
Bt.L.K.&8<i.W.  -1st  68.  1916M&8 
Kansas  Mid.— l8t,  4»,  1937.  J&D 
Bt.  Louis  Salem  &  AikaLSas-  6s. 
61.  L.  W.  &  W.,  68,  1919 M&S 

Bt.I..Vand.&T.H.-lstM.,78,'97.J&J 

2d  mort.,  78, 1898 M&N 

Sd,78,  guar.,  1898 M&N 

Bt.  P.  &  Dolutb- Ist,  58, 1931. F&A 
ad  nrort.,  6s,  1917 A&O 

Bt.P.Minn.A  Man.— 1st  78,1909  J&J 

2d  68,  1909 A&O 

Dak.  Ext.,  68. 1910 M&N 

l8t  concol.  68,  1933 J&J 

Itt  coiifol.,  reduced  to  4i«8..J&J 
Montana  Eii..  let,  4s,  1937. J&l) 

Mlnn'8  U'u,  iBt,  6s,  1922 J&J 

Montana  Cent.— lat.  bs,1937J&J 
Eaet'u,MiLn.,lRt,K..5s.l90M.AAO 

BanAnt.&.A.Pa88.,l8t.«8,1916.J&J 

^ Ist.«-B.HI26.J&J 


lolls 
111 


90 
101 

9a 


ivio 


t   96 

tioa»4 

114 

107 

109 

It  9 

102i« 

112% 

117 

120 

117 

10l>4 


114 
116 
100 

8.-5 
SUJk 


9<i 


117 


12:4 


8anF.AN.P.-l8t,SR,g.,1919...J*J  99 
Sundusky  Manaf.&N.— 1st,  7s,1909  5117 
lav.  Fl.  &  W.— Ist,  68,  1934. .A&O  JHO 

At.  &  Gulf,  con.  78, 1897  ....  J&J     llOH 

80.  Ga.  &Fla.— let,7s,l899.M&N    116 

2d.  78,1899 M&N     110 

Sclot.V.&N.E  -l8t.g.,48,1989.M&N    

Seaboard  &Roan.—68, 1916.. F&A    

58,  coup.,  1926 .     J&J    

3eat.I..8.&  E.— lst,gold,68,'31.F&A  S  90 
1ham.8un.&Lew.— li>t,5s,'12M&N  105 
8ham.V.&  Potts.-78,cou.  1901J&J  123 
•iaenan.  Val.    1st.  7s,  Tr.  rec.J&J    122 

General  M.,  68.1921  Tr.  rec.A&O     53% 

Incomes,  6e,  1923 20 

ahreve.  &  Hous.— lat.  68,  gu.,  1914    

■lodas  Bay&  So.— lBt,5s,g.,1924J&J      98>8 

9o.  Cen.  (N.Y.)— Consol.  mort.,  58 

9o.  Carollna^l8tM.,68,1920..A&O      97 
Do        Ex  April,  '89  coup. A&O      98^ 

2d  mort.,  68, 1931 J&J    .... 

Income  68, 1931 8 

3o.  Pac.Ariz.— 181,68,1909-10. J&J    loo's 
30  P»o.Cal.-lst,6s,g.,1905-12A&O   lliss 

let  con.  g,  5s,  1938 A&O,  100 

So.  Pac.  Coast— Ibt  gu.,  g.,  48,  1937 
So.  Pac.  N.  M.— I8t,  68,  1911  .J&J 

Spok.Falls&N.- let6a,g.,1939.J&J  5I' 
.State  L.  &8ul.-l8t68, 1899...J&J  J  1 


8s<% 


8712 


Railboad  Bonds 


Bid.    Aek. 


Slat.  Isi.  R.Tr.—lst68,K..1913.A&0 

2d  mort  guar.  Ss,  g.,  1926  ..J&J 

Steuben.  &  Ind.,  Ist  5s,  1914. .J&J 

8anb.Haz.AW-B.— l8t,58,1928M&N 

2d  mort.,  68, 1938,  reg M&N 

Snnb.  &Lewi8town,  Ts,  1896.. J&J 
Suep.  B.  &  Erie  June— Ist  78, 1900 
Sy  r.  Bing.  AN.  Y.— con8ol.7B.'06  A  &0 
TerreH  &  Ind.— let,  7s,  1893  A&O 

Cuneol.  mcirt.,  58, 1925 J*J 

Terre  H.  &  Log'pt.— lst,gu.,6s  J&J 

Ist  and  2d,  6s,  1913 J&J 

Tex.  Cent.-lst,8k.fd.,7s,1909M&N 

let  mort.,  7s,  1911 M&N 

Texas  &  New  Orleans— lBt,78. F&A 

Sabine  Div.,  Ist,  6s.  1912. ..M&S 

T«.  &  P.  -East.D.lst  6s,1905.M&8 

let  gold.  6s,  2t00 J&D 

2d  gold  inc.,5e,  i^OOO Mch 

Third  Avenue  let  5s.  193V J&J 

Tol.  A.  A.&Cad.— lst,6s,1917.M&^ 
rol.  A.  A.*  Gr.T.— 1st ,68,1921  .J&J 
Tol.  A.  A.&M.P.— lat, 68,1916. M&S 
r.)i.A.Ar.&N.-M.— l8t,68,1924.M&N 
Tol.  &ObtoCeut.— l8t,  ,58,  gu.l93f. 
Tol.  A  O.  C.  Ext.-lBt,  58,  g.,  1938. 
Marietta  Min.,  1st,  6s,  g.,  1915.. 
Tol.PeoriBAW.— lst.48,1917....J&J 
Tol  St.L.&K.C.,l8t,6s,1916...J&D 
United  Co'eN.J- Gen.6s.l908.M&S 

do         gen.  48,  1923 F&A 

do         gen.  4a,  1929 MAS 

sterling  do         68,1894 M&S 

do  6s,  1901 M&S 

Union  Pacilic— 

1st,  68,  g.  1896 J&J 

let,  68.  1897 J&J 

1st,  6s,  1»98 J&J 

1st,  6s,  1«99 J&J 

Sink.  F.,  88, 1893 M&S 

Cm.  Bridge,  sterl.88,g.,'96.A&0 

Collateral  trust,  6s,  1908 J&J 

Collateral  trust,  5a,  1907 J&D 

Collateral  trust  ms, 1 918. -M&N 

Kans.  Pac,  1st,  68,  1895 F&A 

do    l8t  M..  68,  1896 J&D 

do     Den.  Ext.,  6a,lS-99.M&N 

do    let  cons.  M.,68,1919M&N 

Cen.Br.U.P— A.&P.P.6s,'95M&N 

Fund,  coupon  7s,  1895  ...M&N 

A  toh.CoI.  &  P.,l6t,6s,19056.— F 

At.J.Co.&  W..l8t,«s.l905.Q,— F 

U.  P.  Lin.  A  C,  1  et.g.,5s'18A&0 

Oregon  8h<  rt-L.  &  U.  N.  Conaol 

Oregon  8bort-L.,  68.  1922  ..  F&A 

Utab  So.,  gen.,  78.  1909 J&J 

do  Ext,lat,78,1909J&J 
Utah  ANor.— let  M.78,1908.JAJ 

Gold  5s,  1926 J&J 

Ucina  ABl'k  R.— Mort.,78."91.J&.l 
Valley  of  Obio— Con.  6e,  1921.  M&S 
Ver.  &  MaBB.— Guar.  .58, 1903  M&A 
VickBb.  8h.  &  Pac.  -Prior  lien,  6i>. . 
Virginia  .vlld -Ist  8er,6s,1906.M&8 

aa  series,  68, 1911 , M&S 

3d  series,  68, 1916 M&H 

4tli  series,  3-4-5a,  1921 M&S 

Stbaeriea,  5s,  1926 MAS 

General  5s,  1936 M&N 

rto        guarani  eel,  stamped 

Wabash-  let  gold  5s,  1939.  ..MAN 

2dgi.ld5s,  1939 F&A 

Dib.  uiort ,  series  A,  1939... J AJ 

Deb.  mort.,  eei  lea  B.  1939. ..J&J 

St.L.K.C.&N.  (r.eat.A  R.),7s.M&S 

do    St.  Cha's  Bridge  6s,  1908 

do    No.  Mo.,  lat,  1895...J&.1 

Warren  (N.J.)— 2d, 78,  1900  ..A&O 

West  Chester— Con.  7»,  1891.. A&O 

W.  Jersey  &  At.  1st  aM.,6s1910M&8 

West  Jersey -Ist,  6s,  1896 J&J 

let  mort.,  7s,  1899 A&O 

West  Shore— Guar.  4s,  2361.  J&J 
WestVa  C.&Pitt8.—let,0s,  1911  J&J 
West'n  Ala.— 2d,  8s,  guar.'90.A&O 
West.Maryl'd— 3d  en.,6s,  1900.J&J 
West.  N.Y.&Penn—lst.5B.  1937  J&J 
•,id  ra.,  38  g.— 5e  se.  1927...  A&O 
Warren  &FraLk.,  lst,7s,'96F&A 
W'nNo.Carolina-l8t,78,lS90.M&N 

Consol.  6s,  1914 J&J 

West'nPenn.— let  M.,  6s,  '93.  .A&O 

Pitts.  Br.,  1st  M.,  68,  '96 J&J 

GoM  4s. '28 J&D 


iia^ 

}111 
laO"!) 
106 
103»« 

99 

98 

47  ig 

461s 

105 
107% 

92 

3   9, 
113 
IOJI4 
108 1« 


107 
00 
08 
114 


108 


101 
120 
112 
113 
120 
114 


92I3 


123 
55 


65 
46' 


991s 

50 

9 


112 
115 


103H 
981s 


1081s 
92i« 
38 

114 

101 

110 


10634 
103% 


93 

78 
97 

si07i« 

5107 

ao6 

ell8 

111  Ob 
I1314 
II514 
iiek 

11218 

ell2 
1071s 

98 

85 
110i« 
IIII3 
II4IS 
116 
lOeifl 
105 

91 


991s 
92% 

114 

113 

1121s 


104 

90 

100 

78I4 


108 
108 
120 


1131* 
116% 
118 


118 


881s 


117i» 


9II4 
92's 

lol 
927t 

115 


UO 
5101 

510714 
el  10 

il5" 


75 

9>^^ 

85 

OH 
101% 
811s 


49 14 
IU912 


11638 

102  is 
106 
Its 
laO 

10538 

lOa 

100 


9fi« 
36is 

108 

100 
94 

103 


lOOia 


115 


105 

107% 

112 

120 

II6I2 

1^8% 


lul 

861s 

bv 
1041a 

61% 


50. 


110 


113 

105% 
10  a 


11978' 

9.^14 
0714' 


96 
105 
111 


Bailboad  Bonds. 


Bid.   Ask. 


Wheellng&  L.  Erie— let.Ss,... 1926 
Wheel.  Div.,  let,  6s,  1928  ...J&J 
Exteus  and  Imp.  5s,  1930..F.ti:A 

Wilm.  Col.  A  Aug.,  68,  1910  ..J&D 

Wilm.  A  No.— 1st.  58,  1907-27.  JAD 

HTUnjiDgton  AWeldon — 
Sinking  Fund  78,  g.,  1896.. ..J&J 
58,  1935 J&J 

Winona&S.  W.— l8t,63.g.,l  928.AAO 

Wlscpn.  Cent.Co.— letS8l937.J&J 
Incomes,  non-cum.,  oe,  1937 

^TC.  Nash.  &  R.— 5s,  •93-'95.  Var. 
Nash.  A  Booh.,  guar.,  5s.'94.A  AO 

RAII.ROAD  STOCKS.  Par. 
Ala.  Gt.  South.— A.,  6s,  pref.,.*10 

B,  common JJIO 

Ala.  N.  O.  &  Pac,  &c.  A,  pref.flO 

do  do         B,  def .  £10 

Alaba  u  a  &  Vicksburg 

Albany  A  Snsqueh.,  Guar.,  7.  ..100 
Atchison  Topeka  &  Santa  Fe..l00 
Atlanta  &  Charlotte  Air  Line  ..100 

Atlanta  &  West  Point 100 

Atlantic  &  Paclflc 100 

Augusta  A  Savannah,  leased . .  .100 

Baltimore  A  Ohio 100 

do  l8tpref.,6....1O0 

do  2d,  pref 100 

BeUeviUe  A  So.  lU.,  pref 100 

Boston  A  Albany 100 

Boston  Con.  &  Mont.,  pref 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  A  N.  Y.  Air-Line, pref ..100 

Boston  A  Providence 100 

Boston  Revere  BeachA  Lynn. .100 

Brooklyn  Elevated 100 

BuUalo  Rochester  A  Plttsb 100 

do       pref 100 

Burlington  C.  BapidsA  North. .100 

California  Pacitlc 100 

California  Southern., 100 

Camden  &  Atlantic 50 

do  do         Pref 50 

Canada  Southern 100 

Canadian  Paciflo 100 

Catawisea 50 

do  let  pref 50 

do  2dpref 50 

Cedar  Falls  &  Minnesota 100 

Central  of  Georgia 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Central  of  So.  Car 50 

Charlotte  Col.  &  Aug 100 

Chesap'ke  A  Ohio .  Vot.  Tr.  cert.  1 00 
do  do    1st  pref.  100 

do  do    2d  pref. 100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do  pref 100 

Chic  &  Atlantic,  Benef.  Trust  reets, 
Chicago  Burlington  &  North..  100 
Chicago  Burlington  A  Quluoy..lOO 

Chicago  &  East.  Illinois 100 

do  pref 100 

Chicago  Milwaukee  &  St.  Paul.lOo 
do  pref.,  7.100 

Chicago  &  North  Weetem 100 

do  Pref.,  7..  100 

Chicago  Rock  Island  &  Fao 100 

Chic.  St.  Louis  &  Pitts 100 

do  pref 100 

Chic.  St.  P.  Minn.  A  Cm., com. .100 
do  pref..  100 

Chicago  A  West  Michigan 100 

Cin.  Hamilton  A  Davton 100 

Cinciuuati  N.  O.  &  Tex.  Pac. ...100 

Cln.  Sandusky  &  Cleveland 50 

Cincinnaii  &  Springtield 50 

Cln.  Wash.  &  Bait.  Trust  rec...  100 
do  pref..  100 

Cleveland  Akron  &  Col 100 

Cleveland  &  Canton 100 

do  do  Pref..  100 
Cleve.  Cin.  Chic.  &  St.  L 100 

do  do  pref luO 

Clev.  &  Pittsburgh,  guar.,  7 50 

Columbia  A  Greenville,ptei....lOO 

Col.  Hock.  Val.  A  Tol...  100 

Col.  Spiingf.  &  Cin 50 

Columbus  A  Xenia,  guar.,  8 50 

Concord  A  Montreal 50 

Concord  A  Port9mouth,guar.,7  100 

Connecticut  &  Passuiupsic iOO 

Connecticut  River 100 

Consol.  of  Vermont,  pref  100 

Current  River loO 

Dayton  &  MicMgan,  guar.,  319. .50 
do  Prel.,  guar.,  8.50 

Delaware  A  Bound  Brook 100 

DelawareA  Hudson IOC 

Delaware  Lack.  A  Western 50 

Uelaware  A  Now  England 100 

Denv.  &  Kio  Gr. 100 

do  do  pref.  100 
Den.Tex.&  Ft.W  ,6tmp.assent,-100 
DesM.  A  Ft.  Dodge 100 

do  do       Prei........  100 

Detroit  ^ay  City  &  Alpena.  ...100 

Uet.  Hills.  &  South  west 100 

Dot.  Lao.  &  Northern. loo 

do  do       Pref lOo 

Duluth  So.ShoreAAtl  100 

do  do  Pref..  .100 

Eaet  Tenn.  Va.  AGa.  By 100 

do      do       1st  pref 100 

do      do ^dpref 100 


102>s 

e  99 


119 
106 


100% 
59% 
§103 
J 103 


10 
4 
2 

30 
160 

37% 

HO 
107 

Gifi 
140 

98 
126 
115 
105 
217 
137 
174 
231 
103 
259 
150 

38 

27  Is 

80 

28 

10 

17 


54% 

74 

8 


104% 
101 


117 
1121a 


60  le 
105 
104 


II 
5 

ZI4 
H 
371a 
170 
38 
93 
110 

6;* 
145 
99% 


217% 

138 

174% 

232 


260 

155 

41 


86 
35 


17% 


3 

123 

16% 

38 
119% 

50 

55 

31 

57 

20 

22% 

60 

39 
110 
130 


7' 

40 
lOi 

36 

8t% 

68% 
113 
111 
141% 

90  H 

15% 

48 

32 

95 

36 
104 

74 

126% 
1 

2% 
4% 
t  31% 
9 

23% 

72 

98% 
157 

22 

21 

1»% 
180 
loO 
140 
llSij 
221 

44 


76 

174% 


152% 
138% 

11 

16 

48 
3;;% 

5 
18 


25 

6% 
IS 

83b 
72% 
22 


55      , 
74% 

57 

ft 

126 

17 

38% 


52 


31% 


23% 
60% 
41 

110% 

134 


8% 
40% 

105% 
36% 
85% 
b8o» 

UJ% 

i42% 
90% 
16% 
50 
33 


36% 
108% 

77% 
26% 


5% 


S% 
24 
72% 
99 


30 

22% 

20 
200 
152 
150 
11» 
223 

46 

30 


176 
175 

152% 
1383b 

14 

16% 

49 

33 
6% 

25 


8t 

2C 

35 

6 

21 

8% 
74 

22e? 


*  Price  nonunal.    i  tnrcbaser  also  pAysaocrued  Interest,    e  In  London    ||  CouponoS.    »  Prloa  per  share.    I  Tn  Amsterdam. 
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aaND3RA.L    Q[JOTA.Tia-VS    0\P    SrojiCS    AlW    BOXDS— GosTiNUBD. 

Por    BTPlfcnatlon«   ^ee  Note*  nt  Hwn<  or   Plr«t    Pa-te  or  Qaotatlon*. 


BAiLROAD  STOCKS. 


55      

16U>4  169^ 
117      \iH 
109 1<  110 

14 

49 

70      ... 
117      11 

bO% 

33 

9819  100 


East  Pennsylvania. .^O  « 
Sasteru  (MasR.)  ..100 

do  Prer.lOO 

Eastern  In  N.  H.  100 
Ellz.  Lex.  &  Blp  S.IOO 
Elinlra&  Wiimp't    50 

do      Pref 60 

Evansvllle  A  T.  H    50 

Fttohburjf,  Pref .  ...100 

Flint  &  Pere  Marq.  i  OO 

do       prpf  .inr 

Fla.Cen.&  Peu.V.T.Cer 

do   1st  pref.cum.  100 

do2di)f.n"n-rum.lOO 

Georgia  Piielllc...lO(i 

Ga.RK.i.feB'liKCo.100 

Gr.  RaiildsA  Ind  .100 

Gt.  North.  By.  pref.. 

Gr.B.  W.ASt.  P...100 

do       Pref...  100 
Har.Por.Mt.J.&L..50 
Housatoiiic  pref 
Hous.  &  Tex. Cent.  KiO 
HttntlDR.  ABr.Top.SO 

do  Pref.50 

minoia  Central... IOC 

do  leased  l.,4p.c  100 

Iowa  Central loo 

do  Pref.  100 

Jeft.M.&lnd.,l'd.loo 

Kanawha  &  Ohio 

„       do  ist  pref.    ■■■■ 

Kan.C.Ft.e.&viem.lOoi:  68 
Kan.C.Ft.8.&G.pf.l00    ISo"* 
Kan.U.Meiu.A  hlr.liO      '" 
Kan.C.CruiSp'd.loO 
Kan.  City  &  Omaha.. 
Kent  uoky  O.  iit. ...  1 00 
Keokuk  &  Dos  M..1(jO 

do  pref..  100 
Keokuk  4  West'n  .100 
Klngst'n&Pembr'keSO 
utkeErle  &  W....100 
,  „^  do  Pref.  100 
I>.8h.  &Mlch.8o..lOOi  i>"-« 
l*lilgh  Valley 50i»  Sl'^e 


Bid.     Ask. 


40 


160H 


^16 
107 


2'Z 


714 


i"* 


192 


1U4 
195 


lilttlo  Miami......    50 

Uttle  Roek  AFt.8 

IJttle  Sohu'k'l 50  « 

I<oug  Island 50 

I<ou.  Evaus.&St.  L.100 
do.  Pref.lOO 

Lonlsv.  &  Na9hy..l00 
Loul8v.N.A..vClilc.l00 
Louis.  8t  L.ATex.lOO 
Ix)ui8vllle  South-n  loO 
Mahoning  Coal  RR.50 
do  Pref    50 

Ualne  Central loo 

Man.  &  Law'ce 100 

Manhattan,  con...  100 
Marq.  H.  &Ont...l00 
„       do         Pref..  100 

Msssawlppi 100 

Memph.d:  Charl....25 
Mexican  Central  ..100 
Mexican  Nat.,  Tr.  rt-o. 
Mex.  Nat.  Couetr.  Co. 
Mloiugan  Cent.. ..100 
MU.  Lake  8.  &W..100 
do  pref.  100 

Milwaukee*  Nor. 100 
Mine  Hill  *  8.  H.... 50 
Mlnneap.  <fe  St.  L..li)0 
m>.  Si,  Pref...  100 
Mlsso'i  Kan.&  Tex.loo 

Pfd.certs.wheniss'd 

Trust  Rcc  . 
Missouri  Paoido."io6 
MobUe&Ohlo....  loo 
Morgan's  La.&Tex.lOO 
Morris  &K'x,gu.,7.5u 
Kashv.Chat.A  8t.  L.25 
gasUua  j!lx)well..ioo    la* 
H'squeliouini!  Vall'ySO  »  55 
Sew  Jersey  A  N.Y.ltO 
do  pref..l<iO 

New  Jersey  Southern. 
New  London  &  Norm 
£-^.Cent.&  il.RW.ioo 
■•J'.Ch.&at.L.newloo 

do  l8t  pref.  100 

_^2.    .„  2d  pref.  100 

"•!;•*  Harlem 50 

£-i-fa«k.jKWe8t...lOO 
II.Y.L.£rle<SE  West.  100 
_  „  ,  do  Pref.lOO 
W.  Y.  &  N.  England .  loo 
■r  ■»»'??  Pref.lOO 
g-^- W  HA  Hartf.lOO 
H.  Y.&  North. ,  pref.  100 
H.Y.  Out.  at  West. .100 
K.Y.Phil.  A  Norf.  100 

B.Y.8u8q.&  WesfnlOO 

do        Pref.lOO 

H.  News&.MlsB.Val.Co 

Horf.AWest,,  com.lOo 

do  pref.  loo 

HO.  Pennsylvania. .50 
Hortheru  Central... 50 
Northeastern...  St. 
North'n  N.  Uamp.lOo 
Sorth'n  Pac.,  com .  loo 
„       do  Pref.lOO 

Horw.oi  Worcesujr.iuo 
Ogd.  A  L.  Champ. 1(10 
Ohio  Ind.iSt  We8t..reot 

do        fref..reor 
Ohio  it  Mies 100      »./ 

do  Pref.  100  e  82 

Oalo  Southern 100      13     |    lo 

Old  Colony moi  17;  i^  I7H 


107 


15 


91 


HlSOEUANEOUS. 


St. 


Bid.    Ask. 


24 
34 


130 

12i« 
151 
170 

20 


..  108 
10^  17 
lO 


OoahaASt.  L 100    

Om.&St.  L.,  pref.. 100    

Oreg.  K'y  A  N-.V  100  lOm 
Or.  i.!..  A  Utah  N.I 00  48»» 
iregon  Trau8-(  ;ont  100  3  7  ■>• 
Pennsylvania  RR.  .50  »  63''e 
Penn.  A  Northwest. 50  45'« 
Peosaoola  A  Atlan.lOO  219 
^eorla  Deo.  A  Ev..lOO      21 

Petersburg 100      65 

=»hlla.  AErle 50*  32 

Phil.  Germ.  A  Nor.. 50  »1 30 
Phlla.  A  Read.  cert-.W      iO^ 
Piiila.  A  Trent. in..  100  »230 
PMIa.  WIlm.A  Balt.50      83ij 
Itts.  Cln.  A  8t.  L..50      19 

Pitts.  A  ConneU'e..60    

Pltt8.Ft.W.AC.,guar.7  151 
Pitts.  Junot..tfrm'1.50  «100 
Pitts.Va.  A  Chi.ries.SO 
Pitts.  A  Western.. .50 
do  Pref...'i0 

Pltt8.Toung8.AAsh.  50 

do       pref 50 

Port.Saoo  APorts.lsd  0 
P.>rt  Royal  A  Augusta 
PLirt«.Gt.F.A  Cou.lOo 
Ksns.  A  Saratoga. .  100 

Rich.  A  AUeg.,  cert 

Rich.  F.  A  P., com. 100     --. 
Rlohmoud  A  P'b'g.lOO    101 
RIoh.AW.  P.Ter..lOO      21% 
do      Pref  ...100      78 "s 
Rlohmoud  York  R.AC.      95 
Rio  Grande  West. .100      18^ 
do  pref. 100      il'* 

Rome  W.  A  Ogd...  100    108 

Ritland 100        Ta 

do       Pref.,  7.. 100     72% 

St.  Jos.AG'd  fslUlOO    

St.  Louis  A  Cairo t    7'* 

S  .LoulsAlt.AT.H.lOO      39 
do  Pref.lOO    110 

L.  Ark.A  TexaslOO        2\ 
Louis  A  San  Fr.  100      17 
do     Pref.... 100      37 
do     Istpref.lOO      88»a 

L.Van.  Al'.H 5 

8:.  PaulADuluth.lOO    

do  Pref.lOO    

8i,.P..Miiin.  AMan.lOO    111 

Scioto  Val.  AN.  E..  100    

Seab'dA  RoauokelOO    

Smth  Carolina 100    

Southern  Pac.  Co . .  100     35  "a 
9'west.,Oa.,g'd,  7.100    131 
iumniit  Branch. Pa.  ,"50        0^ 
Sunb'ry  A  Lewist'u.'  0  »  56 
Torre  H.  A  Ind'nap.SO      90 
Texas  APaclllo...lOO      l»°e 
rol.  Ann  Arhor  A  N.M      37  >« 
rol.  A  Ohio  Cent'l.lOO      60 
do         Pref.lOO      "8 
Tol.  Peor.  A  West.  lOi)      16  >« 

Tol.St.L.A  K.Clty..  100    

do  pref..  100 

0.  N.J.BR  AC.  Co.  100 

Onion  Paoitlo 100 

UtlcaA  Black  RIv. 100 
Vt.A  MaS8.,r8ed.6.100 
Virginia  Midland .  .100 

Wabash  RU 100 

do  pref..  loo 

Warr'u(N.J.),l's'd,7.50 

West  En  I  (Bust.)...  50 

do.    pref.  (Bos.)  50 

Weet  Jersey 50 

i^est  Jersey  A  Atl. .  .5ii 
Vestern  ftlaryland.50 
West.  N.Y.&  Peun.lOu 

Wheel.  A  L.  E 100 

do  pref.  100 

Wll. Columbia. V  A.lOO 
Wilmington  A  Nor.. 50 
■.Vllm.  A  WeUlou,  7.100 
if  isconsin  Cent.  Co  LOO 
do  Pref.  100 
Wor.Nash.A  Roch.lOO 
CAN  At.  BONOS. 
Clies.ADel.-lst.  r>8,'16 

Ohes.  AO.  6s J&J 

Lehigh  Nnv.-  liss.'ll 

RR.  68,  reg.,  '97.Q-F 

Conv  68,g.rg.'94A>IAS 

68,g.,op.Arg..'97JAD 

Cons.M.,191178jAD 

Gre'n.Tr.78,'92.l.i!A 

LeU.C.AN.,4Hl9,19i4 

Penn. — Os,  coup.,  1910 

CAN  At.  STOCKS. 

Chesapeake  A  Del.. 50 

Del.  A  Hud.— See  RRs. 

Lehigh  Navigatiou..oO 

Morris,  guar.,  4 100 

do  pt.,guar.lO..100 
iTtI»iC>L,L..lNKOVS 

BONOS. 
Amer.  BeUl'el.  7s,'98. 
Am.  Water  W.  08.1907 
.\m.  8S.,  6b, '96..AAO 
Uirmlug.  Equip.  Co. 63. 
Bost.  A  Mout.,  78,  '98 
Bo8t.  Uu.GasTr.  0.58. 
2d,  5s,  1939....  JAJ 
Cahaba  Coal,  lst,78,'07 
Chlc.G.L.AC.l8t,5«,'37 
Col.CoalA  Iron—  Ist.Os 
C.AH.  C.AIr.,63  1917 
C'msl'ci  Tuu.lslluo  4 
Con. Gas., Bait. icon.os 

68,  1910 J«J 

OoD.  Co'*l  et>nv'.f^8'iJ7, .    lo3 
DenC.Cablels'OslOOa:  luO"* 


lOlHi 

47i« 
37 '9 
54 


4 
21% 
67 
33 
133 
41 


64 


153 

105 


29 
36 


iSOis 


153 
185 


HlSOBLLAIIBOUS. 


108 

21»8 

80 

loo 

IS^) 
44 'si 
110 
8 
74 
10 


45 
120 

18ii 


112 


232 

63=8 
135 
138 

46 

12>4 

laH 

81% 
I  56 


13 

8% 
35H 
73>4 


21ie 


291a 
63 
124% 

77 
20 


90 


36 

135 
7 


Eq.  O.  A  F.  Ohio.  lst,68 
'lairkODs'k  Wat.  Ist,  Sb 
Hend'n  Brldge68,133t 
Iron  Steamboat  i-o.  6s 
La>.ledeGas,8t.LI>.t^s 
Market8t.Cable«8,'13 
MHXw'llL.G.priorl.,68 

Income. 

Vfut.  Un.Tel.,68,  MAN 
New  tng.  Tel.  68.180.* 
N.  O.  Pac.  laud  grants 
V.iV.Tel.  78,1904  JAJ 
Or.  Tmp.,let.  6s.  1910 
Comol58,1939AAO 
Ocean  88.C0.,  Ist  guar. 
Pa.  Steel,  Ist.  bs.  1917 
People's  G.  A.  C.  Chic. 
Ut,  OS,  1904,  MAN. 

2il.  6s 

Phila.Co.  l8t.68,18S8 

Puughk'sleB'go,  1  st,6s. 

9t.  I-.  Bridge  A  Tun— 

Ist,  78,  g,  19  28.  A  AO 

S.ifq.  Gobi,  as.  191 

Tenu.C.Al.— T'nnD.68 

BIr.  Dlv.  1st,  6s,  1917 

W.  Union  Tdegr  mh  .. 

I)i',l).7s,'75-1HU0MAN 

D.!b.78,'84-1900MAN 

Col.  Tr.,5s,  1'138.JAJ 

I  Whiteb'st  Fuel-  O.,  6b 

iWyo.  Val.  Coal  Ist  68. 

tllSO>ijt.ANEOCS 

STOCKS. 
Amer.  Bank  Note  Co.. 

Aspiuwail  Land 10 

Boston  Land 10 

Boston  Water  Power. 
Brookllne  (Mass.)L'd5 

Brunswick  Co 

Cambria  Iron 50 

Canton  Co.  (Bait.).  100 
Chatters  Val.Gas.lOO 
Ooi).  K,-in.  C.S.  &  B..25 
Contlnent'l  C  .n.Alrap. 
do  ex-divideud. 
Cov.ACIn.Brldge.lOO 


103 


9H>« 
106  >« 


el32 


9 

19% 

38 

70 

79 

16% 


27 

232  •« 
03% 

150 

138  Wi 
47 »« 
12'a 
26  s 

W 
85% 


do 


pref..    190 


Bid. 

95 
104 

109% 
80 
81% 

121>4 

70 


Ask. 


96 


HlSOBLLAHEOUS. 


Bid. 

am 


102 

104% 

102  >« 

104°8 

90 


96 
99 


1161a 
115 
99  •« 


100 


42 

8 

6% 

618 

4=8 

28I4 


18 
5 


3% 

5i« 

100 

100 

108 

91 

80 


9 
17 
50c. 
801a 
60 


43 
131a 


3di« 
7.i% 
115 


117 
30 
65 

125 

80 


113 
107 
ll4is 
130  >i 
103 
103 
58 


51% 
80 
<202 


§112 
1071a 
10014 
1031a 
iOO 
90% 
74% 
110 

933e 

104 
98 
30 


110>4 


441a 

07 

40  ■« 
200 

62 

11 
189 

2iia 


el07 
75 


18 
200 


135 

241* 
111 


ll5 


108 


60% 


52 


11214 
108 


103% 
1O0I4 

ai 

75 


93% 


lOlia 
mil! 


East  Boaton  Land, 
Frenchman's  Bay  Ld. 
Haekensauk  V^ter,  25 
do  pre'.,  25 

Henderson  Bridge  Co. 

lUiuols  Steel 100 

Iron  Steamboat. ..100 

Joliel  Steel IOO 

Keeley  Motor 
Mauh'tt'n  B'ch  Co.  100 
Maverick  Laud....  10 
.Maxwell  Land  Grant. 
Mex.  Nat.  '  onstiiict'n 
Mt.  De8.  AE.S.Laud.5. 
N.E.Mtg.Seeur.lBost., 
Kf.  Y.  Loan  A  (rapi't... 
Northwest  Equip.  100 
Oregon  Improve. .100 

do       pref 100 

Paclflo  Mail  88.  Co.lOO 
Penusylv.  Steel. ..100 
Phila.  Co.  Nat.  Gas. 50 
Pnnf,'h.  Bridge  ....100 
Pullm'nPalaoe  CarlOO 
San  Diego  Land. 
St.Louls  B'dge,l8tpref  el09 

2d  pref.  cert 100    e53 

St.  Louis  Tun.  RR.IOO 
St.  Louis  Transfer  Co. 
South'n  Cotton  OH  Ct. 
Tox.APao.  L'dTr.lOO 
lUuion  ferry  Co...  100 
Un.  St'k  Yds.  Co.  Chic. 
Warner  Palace  Car  Co. 
West  End  Land  (Bost.) 
iW'estingh.Air  Br'ke.Su 
ICOAt.  &  ITtlNING 
'  STOCKS,  N.V. 
(Ameriuau  Coal  Co.. 25 

Uababa  Coal    100 

Cameron  Ir.ACoallOJ 
Colorado  Coal  A  1. 100 

Colorado  Fuel 100 

Col.  AHock.C.AI.lOO 
Consol.Coalof  Md.lOO 
Humestake  Min'g.lOtJ 
Illiaois  Coal  A  Coke 
LeulgU  A  Wilkesu.Coal 
.vlarsUall  Cou.Coal.lOO 

Maryland  Coal 100 

MInu.  Iron  Co 100 

New  Central  Coal .  100 
N.Y.APerryC.ALlOO 
Ontario  Sll.  Min'g.loo 
Peunsylvania  Coal. 50 
Quicksilver  Mln'g.lOo 

do  Pref.lOO 

Tenu.CoalAIrunColoo 

do  pref.lOO 

Whltebr'st  F'.iclCo.  100 
u:Xl*ilKSS  ST'CKS 

Adama 100 

Amerloau 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 
TRUST  STOCKS. 
Am.Cot.  Oil.  I'r.rec  100 

AmericanCattie 

|Am.  Pig  Iron  War'nts 

Ciucago  Gas 

lOistillers'  A  Cattle  F.. 

Linseed  Oil 

National  Lead 

iPipe  Line  Certltluates 


Suffiir  R<'llnerl<8'  Oo.. 
]      TELi':<;itAPH. 

liAnit-ricau  IJl»lrlct.lO0 

lAiuer.  Tel. A  (Jable.  lOO'x  85 

82i«.  Cent.  A  So.  Am.  Cable!  .  .. 
I25i4i!0omiiier  ICableColOO    101  ij 

Frankllu  100      25 

Gold  A  Stook lool  

.Mexican lOO;  200 


71 


103 1« 

1051b 
24 


105 


103>a 


8U 
137 


97 
99% 


IOOI4 


44 
8^ 

6% 

6% 

4% 

281a 

103 

50^ 

47 14 


19 

10 

2u0 

3% 
5>4 


110 
92 


411 
51s 
2 

9  a 
19 
I25c. 

54" 


46 
100 
401a 


65 

14 
191 

25 
111 

55 
10.» 

80 


54 

21a 
5ls 
79 
211* 
23 

9 
30 1< 
24 


12 

80 
8 

"iY 

280 

Sbht 

48% 
9S 


los 


139 
24% 
114 


3 

81 

221a 

25 

10 

31 

27 


14% 

83 

10 

45 

300 
6% 

38>a 

50 
103 


101%  8f  in.lar.lOil. 


150 

114 

70 

140 

26 


46% 
38 

48% 
17* 
827, 
....i   165 


155 

116 

74 

145 


26% 
15 
17 
46% 
39 
50 
17% 
83 
166 


Norihwent.  Kmr....ft0 

Pacllln  A   Atlantic 

PoHtal  Tel.  A  Cable... 
South'n  A  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

American  Bell 100 

Erie 100 

Hudson  River, 

Mexican 10 

N.  Y.  A  Now  Jersey. 

Sew  England 100 

Tropical 10 

ELECTRIC 
LIGHT,  d^c. 

Brush,  Bait 100 

Brush  F.leo.  Light. ..50 
Brush  lUumiuut'g  100 

Consolidated 100 

Edison  (kn.  Elec.lOC 

E  lisou  Trust 

Edison  Illuminat..lO0 

Ft   Wayne  Elec.0.>..25 

Jullen  Electric  Co.... 

Do    Traction  Co  .. 

Spanish-Amer.  L.  A  P. 

Thoai.H.  Eleo.Co...25 

do  pref. .25 

do    T.SeoSer.C.lO 

do       do    Ser.D 

Thom.-H.  InteroatlOO 

do  pref..  100 

Them.  Welding  Co.lOO 

do    Europ.W.Co.lCO 

U.S.  Electric  Co..  100 

U.  8.  Illuiulnat.Co.lOO 

Westinglioiise  El.  L.50 

TRUST  CO'S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  A  Tr.25 

Franklin 100 

Holland 100 

Knickerbocker 100 

Long  Island 100 

.Manhattan 30 

.Mercantile ...10  J 

Metropolitan.  ..  ..100 

.Vas.sau 100 

N.  Y.  Life  A  Trust.lOO 
N.  Y.Security  A  Tr.  100 
Peoples',  Brooklyn 

State IOO 

Union 100 

United  States 100 

Washington    100 

N.Y.  A;  BU>KLVN 

HOUSE   Kits, 

(See  Local  Securitiesin 

Chko.nici.e  each  w'h, 

except  third  of  month) 

UAS  STOt'KS. 

Bait.  Consol.  Gas,  Yew 

Bay  State 50 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I. — 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 
Metropolitan...  100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass. .100 
Charle8t'u.S.O.,Qa8.25 

Chelsea,  Mass 100 

Chicago  Gas  Trust.lOO 
Clndn.  G.  A  Coke.lOo 

East  Boston  ..., 25 

Hartford,  Ct.,  G.  L..25 
.Jamaica  PI'n.Ma.'.slOO 
Jersey  City  Gas  Light. 
Jersey  C. A  Uobok'u  2u 
Lawrence,  Mass. .  .100 
Louiaville  Gas  Light. 

Lowell 100 

Lynn,  Mas8.,Q.  L..100 
.Maid.  A  Melrose.. .100 
Memphis  Gas 
N.  Orleans  Gas  L.lOO 
New  York  City- 
Central 50 

Consolidated 100 

Equitable 100 

Mutual 100 

Standard  Ua9,pt.  100 
Newton  A  Wat'u..lOO 
Pittsburg  Gas  Co. -.50 
Portland,  Me.,  G.  L.5o 
St.  Louis,  Laclede. 100 
do  pref.. 

Salem,  Mass 100 

Sau  Francisco  Oas  . . 
Wa.sh'tou  Cltv  G.  L.20 
itllMNU  STOCKS} 
(N.  Y.  A  SAN.  FRAN.) 
Adams  Cons..., 

|Aiua.dor ., 

I  American  Flag 

Alice 

lAlta  Montana 100 

Astoria  


80 
68 
28 
80 
82 

216 

40 

39 
l-.iOo 

90 

49% 

750, 


30 


210 

65" 
3» 

82*4 

217 

40  >• 

43 
103o 

92 

40i« 

8O0. 


65 

101% 

80 

x75 

14% 


4% 

58 
25% 
16% 
7% 


240 
116 

35 

45 

42% 

115 
400 
4.0 
1050 
700 
20  ^ 
220 
16S 
180 
125 
270 
•247% 
153 
698 
178 
175 
133 
680 
801 
175 


49  Is 

2i)% 

119% 

115 

68 
125 
101 
120 

84 
122 
199 


Ask. 

64  s^ 


87    .. 
160    - 

i02ir 

85 


65 
102 
82>». 
80 
16 


4% 

59" 

2fr 

17 

8 


250 

117 

4» 

55- 

44 

118 


lUO 


195 


491* 

24>*. 
120     - 

120 

70 

£8 

105 


110 
46% 

305% 
41% 
28% 

160 

170 


141 
131 
215 
160 
120 
42% 
102% 

85 

97% 
117 
110 

85 
169% 


70 


113% 
56% 
44 


•75 


•03 
100 

l^30 


87 
125 
200 

22 1« 
115 

46)lt 
206% 

43 

30 
105 


144 
132 
2bO 
155 
125 

io3>* 

95 

98 
120 
112 

so- 
l/a 


75 
16 


114 
57. 
4& 


1^40- 
125 
005 


-  •  iin,  uuiumal;  no  late  trausaotlons.      ^  Purchaser  also  pays  accrued  interest. 


e  In  Lundou.       sQuutatlous  per  share. 
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THE  CHrtONl(}LE 


[Vol.  L. 


SUPPLEMENTARY. 

Foreign  and  Domestic  Commercial  and  Miscellaaeous  In" 
formation;  also  Comparative  Port  Receipts  and  Daily  Crop 
Movement  and  Gross  Receipts  of  Cotton. 


London,  Saturday,  April  5, 
The  rates  for  money  have  been  as  follows: 


1890. 


Hi 

Open  marlul  rates. 

Interest  allowed 
for  deposits  by 

IiOndon 

Banh  BilU. 

Trade  Bills. 

Joint 
Stock 
Banks. 

3 

!H 

2% 

2hi 

2H 

Disc't  H'at 

Web.  28 

Moh.  1 

"     14 

"     SI 

'•     88 

■Apr.    4 

Three     Four 
Months  Months 

4    a-a^<j~ 

SH9-3«5- 

23:^®  -  2Jia  - 
3  a  -3  @- 

m®  -\2H®  - 
3H®  -t2«®   - 

Six 
Months 

itm  - 

3    «  - 

2?«®  - 
m*  - 

Three 
Months 

4H95~ 

3M®4 
8M«4 
2-Ji®S9i 

Four 
Months 

4    e& 

man 

3«®4 
SM®4 
3!i®4 

Six 
Months 

3«®4 
3>i®4 
2«.a3« 

At     7  to  14 
Call.    Days. 

SHt    -4 

3   ,3ii-au 

2}4m-m 

2Hm-2H 

2i4\iiU-2H 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Gold  birs  have  been  wanted  for  India,  and  a  sood  amount  i' 
■cxpei  ted  to  g>.  There  have  been  large  arrivals  from  South  America. 
and  all  the  Argentine  gold  coin  has  readily  bten  sold  tor  Germany. 
The  Bunk  has  purchased  daring  the  week  iB413,000.  Arrivals  from 
West  Indies  iJUl.OOJ;  Buenis  Ayres,  S.33i,(]00;  Natal,  «-.i8,i)00; 
total,  «467,0C0. 

Silver— The  price  of  silver  has  been  very  steadily  maintained  at  iS'^sd, 
•Ini  e  last  week,  and  the  market  Is  very  strong,  there  having  been  good 
Inquiry  for  India.  Arrivals  from  West  ladles,  £39,00J;  New  York, 
443.OO0;  Chili,  «3J,'I00;  total.  £107,000. 

Mexican  Dollars— Tliese  coins  are  quoted  42''8d.  nearest.  About 
*10,000  have  arrived  since  our  last. 

_The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVBa. 

Condon  Standard. 

AprU  2. 

Mar.  2a. 

London  Standard. 

.4pHi  2. 

Mar.  29. 

s.     <t. 

».       d. 

d. 

d. 

Bar  gold, fine.... oz. 

17   a 

77     » 

Bar  sliver oz. 

43% 

43  13-16 

Bar  gold,  contain'g 

Bar  silver,  contain- 

80dwt8.silTer.oz. 

77  10 

77  10 

ing  5gr8.  gold. oz. 

41« 

44  3  18 

Bpan.doubloons.oz. 

i^ake   silver oz. 

47  5-18 

47M 

6  Am.doubloons.oz. 

Mexican  dola — oz- 

42Ji 

i2H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
«hief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 


Bates  oj 
Interent  at 


Paris 

Berlin 

Frankfort 

Hamburg....... 

Amsterdam 

Brnssela    

Madrid 

Vienna 

Bt.  Petersburg. 
Copenhagen.... 


^prii  4. 

March  28. 

March  21. 

March 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Rate. 

Market 

Bate. 

Market 

Bate. 

Market 

Bate. 

3 

2« 

a 

2% 

3 

m 

3 

4 

SH 

4 

S'A 

4 

8J< 

4 

4 

3H 

4 

4 

4 

4 

4 

4 

m 

4 

Sti 

4 

8% 

4 

2ii 

2H 

2« 

2H 

2\4 

2« 

i% 

3 

2}i 

3 

2H 

3 

2H 

an 

4 

4 

4 

4 

4 

4 

4 

4 

3)i 

4 

3W 

4 

3M 

4 

&H 

6H 

5)4 

s« 

6« 

6« 

5^ 

9% 

s« 

_  SH 

3>4 

s« 

s« 

SM 

Open 
Market 

2 

3« 

2M 

3 

4 

3>^ 

5« 

3X 


DOMESTIC. 

National   Banks.— The   following   national   banks   have 
recently  been  organized  : 

4,281— The  Citizen's  National  Bank  of  Lawrencebureh.Tnd     Capital, 
S.'iO.nno,    Edward  D.  Moore,  President;  WllUam  D.  H.  Hunter. 
Cashier. 
4,282— Tlie    (jhambPrlain    National    Bank.   South    Dakota.      Capital, 

$50,000.    E.  B.  Hart,  President;  J.  W.  Orcutt.  Cashier. 
4,283— The  Silver  Bow  National  Bank  of  Butte  City.  Montana.    Capital, 
$100,000.    William  W.  McCrackin,  President;   Fayette  Har- 
rington, Cashier. 
4,284— The  Central  National  Bank  of  Junction  City,  Kansas.    Capital 
if  L00,(  00.    Sumner  W.  Pierce,  President   C.  H.  Trott,  C  ishler' 
Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 
Sh%res, 
20  Leath'r  Mauuf  act'rs'  Nat. 

Bank .2,52 

!.•>  23d  Ward  Bank 101 

100  Western  Nat'lBank....99-«9i« 
35  Hanover  Nat'l  B'k  .351-3.52 
28  4th  National  Bank 168'4 


60  3d  .Vational  Bank 12214 

10  Nat'l  Bank  of  Commerce  21013 
40  Merch'nts'  i-xch.Nat.Bk.12o 
20  American  Exch.  Nat  Bk. 164^4 
«0  CoDtiu'ut'lNat,Bk.l40'^-141ifl 

200  North  Elver  Ins.  Co 80 

18  Home  Ins.  Co 144 

30  Standard  Fire  Ins.  Co 105 

180  Paoillc  Fire  Ins.  Co 171 

40  Greenwich  Fire  Ins.  Co. .190 

215  Holland  Trust  Co 215 

22  U.S. Trustee 800^4-801 

95  Farmers'  Loan  &  Trst  Co.7l6 

10  Central  Trust  Co 1,260 

40  Amer.  Loan  &  Tr.ist  Co.llS 

666  ManhattanTru8tCo.l30-130i4 

245  N.Y.  &  N.K.  EB.  Co 45'8 

100  Brooklyn  C'y  &  Newtown 
EK.  Co 75 

SCO  OhioSouthernEK.Co....   lo»4 
3715  Cincin.  Jackson*  Mack. 

RE.  Co  ,pref 9 

25  Ciucln.  Jackson  &  Mack. 

EK.  Co.,  common 5 

€6  Del.  &  Hudson  Canal  Co  1  52is 

■77  Pa  Coal  Co 2HOI4-29S 

50  Melropiditan  Imp.   Co.  of 
N.Y.  (limited) 81 

150  Staud'rd  OU  Tru9t.l66V166's 


Shares. 

8  Lackaw.  Iron  &  Coal  Co. 205 
40  Staud'rd  While  Lead  Man. 

Co.,  $100  each $10  per  s"]. 

54  Jersey  City  Gas  L't  Co  . .  170 
100  Drapr-rManufactur'gCo., 

pref 75 

Bonds. 
$9,500  Conn.  West.  EB.,l8's    18 
$1,000  N   Y.  Slate  Gs,  Canal 

Sto.k,  1  !391 J&J  .104%&int. 

$500  City  of  N.  Y.  7s,  Consol., 

1896  J4D.118&lnt. 

$5,000  Colum.  Indlanap  Cent. 

Eailway,  l6t,78, 1904.J&J.122''8 
$15,000  Cleveland  &  Canton 

EE  .  ^st.  5g,  1917 J&J.   91 

$2,000  SodiLS  Bay  &  Southern 

KE.,  1st,  5s,  1924 J&J.   9m 

$7,000  Broartway  &  7th  Ave. 

EK.  Ist,  5s,  1904..J&D  107&lnt. 
$3,iOO  Manhatt'n  Beach  Imp. 

Co.,  7s,  1909  60 

$3,000  U  I.  City  &  Flushing 

EE.,  1st,  6s,  1911...  MiNillSJfl 
$3.0(10  Toledo  St.  L.  &  Kansas 

City  EE.,  1st,  fs    97 

$116,000  Ohio  Southern  EE. 

6s,  incnme,  1921 52 

$1,100  State  of  Virginia  De- 
ferred uertiflcate 5i« 

$416  70  Western  N.  Y.  &  Pa. ) 

KR.,  2d  M  ,  incouieb'd scrip  |  „„- 
$150  Western  N.Y.  &  Pa.  BE.  f  *'" 

scrip J 


United  States  SubTreasury.— The  following  table  shows 
the  receipts  and  payments  at  the  .Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


April  12 
"  14 
"  15 
"  16 
"  17 
"    38 


Total . 


Rtceipts. 


1,982,029 
2.396,899 
2,068,433 
2,3*0,176 
2,200,940 
2,196,415 


13,185,392 


Payments. 


Balances. 


$ 

2,248,813 
2,486,157 


Coin, 


$ 

102,285,634 
162,332,291 


3,303.18111162.402,696 


2,144.123 
2,697,846 
2,575,90  r 


15,456,026 


162,456,405 
162,494,fl01 
162,559,021 


Ooin  Cert's. 


Currency. 


10,'?04,550 
10,730,184 
P,516,4'i9 
9.551,017 
9,999,088 
9,493,076! 


4,458,273 
4,396,724 
4.3o5,451 
4,413,207 
4,429,734 
4,4»2,633 


Comparative  Poet  Receipts  and  Daily  Caop  Movement 
— A  comparison  of  tha  port  movement  by  weeks  is  not  accurate 
as  the  weeks  io  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relativ^ 
movement  for  the  years  named.  The  movements  sine® 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 


Monihlj/ 

Tear  Beginning  September  1. 

eceipts. 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Sept'mb'r 

561,710 

332,017 

654,776     359,203 

385,642 

345,445 

October. . 

1,325,358 

1,133,016 

1,213,404  1,034,450  1,055,524 

1,090,385 

Novemb'r 

1,257,520 

1,159,063 

1,178,4361 1,197,259  1,083,552 

1,122,164 

Decemb'r 

1,116,928 

1,103,713 

963,584|l,164,886 

1,069,920 

1,104,211 

January . 

700,909 

718.091 

527,570 

644,681 

543,393 

475,757 

February 

410,044 

461,201 

311,274 

404,272 

414,056 

261,449 

March.  .. 

213,697 

330,510 

225,042 

258,332 

233,645 

163,503 

Total .... 

5,536,166 

5,237,611 

5,104,086 

5,035,803 

4,836,332 

4,562,911 

Pero'tageof  tot.  portj 

receipts  March  31 1     94-41 

91-10 

91-65 

89-62 

95-51 

This  statement  shows  that  up  to  March  31  the  receipts 
at  the  ports  this  year  were  348,5.55  bales  more  than  in 
1888-89  and  483,080  bales  more  than  at  the  same  time  in  1887-88. 
By  adding  to  the  totals  to  March  31  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1889-90. 

1888-89. 

1887-88. 

1886  87. 

1885-86. 

1884-85. 

To.Mh.31 

5,586,166 

5,23  7,611 

5,104,086 

5,035,803 

4,836,332 

4.562,914 

Apr.  1.... 

4,736 

8,038 

S. 

5,080 

4,499 

5,050 

"     2.... 

7,721 

5,335 

6,251 

5,147 

9,766 

5,994 

"     3... 

3,863 

6,951 

8,732 

S. 

4,387 

5,329 

"     4  ... 

6,552 

5,107 

4,271 

4,494 

S. 

1,830 

"     5... 

2,695 

10,295 

4,452 

7,740 

7,114 

S. 

"     6.... 

8. 

7,229 

5,805 

3,933 

7,792 

3,111 

"     7.... 

6,683 

S. 

5,018 

3,262 

7,167 

4,998 

"     8  —  . 

3,387 

5,516 

S. 

4,7.32 

6,608 

2,829 

"     9... 

3,819 

6,805 

4,729 

4,188 

8,324 

2,415 

"  10... 

2,314 

3,997 

5,624 

8. 

6,466 

6,625 

"  11.... 

4,672 

5,155 

4,570 

3,846 

8. 

4,449 

"  12.... 

1,249 

11,705 

2,188 

4,182 

13,512 

S. 

"  13... 

8. 

4,295 

6,375 

2,674 

8,358 

3,676 

"  14.... 

7,210 

S. 

1,728 

3,386 

7,596 

5,340 

"  15.... 

1,415 

5,126 

S. 

3,351 

9.223 

2.610 

"  16.... 

1,943 

8,093 

6.102 

1,885 

17,785 

2.986 

"  17.... 

3,019 

4,922 

6,222 

8. 

6,016 

4,662 

"  13.... 

14,275 

4,143 

3,361 

4,089 

S. 

2,008 

Total . . 

5,661,-:i9 

5,340,323 

5,179,517 

5,097,792 

4,960,915 

4,626,826 

Peroentag 

e  of  total 

port  rec' 

ptsApr.18 

96-26 

92-45 

95-81 

91-93 

96-87 

*  8,130  bales  added  as  correction  of  receipts  since  September  1, 
This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  321,398  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  483,202  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  April  18  in  each  of  the  years  named. 

The  Following  are  the  CJeoss  Receipts  op  Cotton  at 
Mew  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
iveek,  and  since  September  1,  1889. 


N«w  York. 

BOSTON. 

Philadblph'a 

BALTIlfOBX. 

This 

Since 

This 

Since 

This 

j    Since 

rhil 

Sine* 

week. 

Sept.l. 

week. 

Sept.l. 

week. 

Sept.l. 

week. 

Sept.l. 

'<,  Orleans. 

4,386 

207,814 



Fexas 

S,14fl 

8S9.S5'i 

^aTannah . 

1,641 

286,382 

1.443 

59,734 

410 

9,672 

752 

41,947 

aoMle 

Horlda 

3)0 

17,074 





io.  Carol'a. 

822       8Q,068 



"io.Carol'a. 

5 

8,078 



6 

1,855 

Virginia... 

800 

60.788 

9 

32.428 



3,564 

4,897 

72,822 

-iortbn  pt8 

203 

4,904 

215,789 

10,077 

renn.,  &c.. 

280 

110,440 

640 

67,738 

8,005 

69,058 

1,023 

84,604 

rorelgn.... 

455 

6.165 



285 

This  rear 

11,610 

1,187,8-8 

6396 

405,699 

3,115 

82,828 

6.8S3 

200,423 

Last  7ear . . 

1B,31S 

1,420,941 

9,956 

443.157 

1,611 

81,719 

6,173 

269,495 

A  PHIL  19,  U80.] 
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New  York  Citj  Bank  Statement  for  the  week  ending    April 
13, 1890,  is  as  follows.  We  omit  two  ciphers  (00)  in  all  caset. 


Banks. 

(UOi  i>m4t(«l.) 

CavitaL 

Surpliu. 

Loant 

BankofNewTork... 

2.000.0 

• 
1,641,6 

10.970,0 

Muihattui  Co 

2.050.0 

1,309,1 

10,116,0 

Merchants* 

2.OOO.0 

8«P,2 

7.I6.S,6 

Mechaiiioa'............ 

2.000.0 

1,76:1,0 

9.0O8.:> 

Amerlra 

3.000,0 

1.782,9 

ll,'2.-.3.2 

Pheiilx 

1,000,0 

546,2 

4,>93.0 

City 

1.000.0 

2,422,4 

10,134,2 

Tradesmen's.. ., 

l.OOO.O 

1,770.C 

Otaemtoal 

300,0 

6,062,9 

22,468.2 

MerohHnt'H*  Rxch'nge 

600,0 

10«,5 

3,8.'>H.4 

Ballatln  National 

1,000,0 

1,4H0,7 

4,064.0 

Batchers'  &  Drovers'. 

300,0 

282,9 

1,9.^2.0 

Maohanlcs'  A  Traders 

200,0 

214.4 

2.i<60,0 

200,0 
600,0 

118.7 
664,4 

1,267.8 
3.128.4 

Leather  Mannfaot'rs. 

Seventh  National 

300,0 

6«,2 

1.291.3 

State  of  New  York... 

1,200,0 

47  7,  B 

3.00.S.8 

American  Exchange.. 

5,000,0 

1,77S,1 

17,78e.(l 

Oommeroe 

6,000,0 

8,234,2 

18.040.1 

Broadway 

1,000,0 
1,000,0 

1,578,8 
833.9 

6. 7  ^  0.2 

7,767.7 

MeroauUle 

Paoiflo 

422,7 
1,600,0 

376,2 
897,0 

2,815,0 
ll,lia,.'i 

Bepabllc 

Chatham ,..„.. 

460,0 
200.0 
700.0 

641,1 
260,3 
499.4 

5,732,4 

•2,28r>.rt 

4.686.3 

Peoples' 

North  Amerloa. 

Hanover --...-... 

1.000,0 
500,0 
600,0 
600.0 
760,0 

1.323.4 
261.2 
398.3 
195.6 
699.4 

13,76'2.1 
3,067,0 
2,746.2 
2,977.9 
4,366  0 

Market  4  Pulton 

St.  Nicholas... 

600,0 
600,0 

206.0 
231.7 

1,818.7 
2,8r,0,0 

Shoe  A  Leather 

Corn  Exchange 

1,000,0 

1.130.9 

6,347,8 

Continental. 

1,000,0 

•274,0 

4.307.1 

OrlentaL 

300,0 
],600,f- 

384.9 
4.610,6 

2,100.0 
21,.' 17.7 

Imiwrters'  A  Traders' 

Park 

2,000,(1 

2,272.5 

20,3.59,0 

North  River 

'.!40,0 

99.3 

2,14.5,4 

East  River 

260,0 

122.9 

1,190,8 

Fourth  Natlon»l 

3,200,0 

1.535,9 

17,286,7 

Central  \atloiaL 

2,000,0 

538,2 

6,909,0 

SecojdNiUonU. ...  . 

300,0 

262,3 

4,153,0 

Ninth  ^  ational 

750,0 

316,9 

6.427.7 

Vlrsi  NaUonal 

500,0 

3,189,1 

2-2,297,4 

Third  National 

1,010,0 

285,5 

7,580,5 

N.  V.  Nat'l  Exchange 

300,0 

134,3 

1,430.7 

Bowery 

250.0 
200,1, 

4517,2 
409,2 

2,  .5  65,0 
2,70.5.8 

New  York  County 

Oerman- American.... 

750,0 

231.8 

2.7n2.1 

Chase  National .  ,. . 

600,0 

77-i.O 

10.031.4 

Fifth  Avenae 

100.0 
200,0 

737.8 
468.7 

4,551.7 
2,983,6 

German  Exchange... 

200.0 
500.0 

394.6 
612.0 

2,581.0 
4,793,9 
3,171,9 
3,293.5 

UnlteJ  !4tate« 

300.0'       287.1 
200.0        308.8 

Barfleld 

PUth  National 

150,0        281,4 

1,752,2 

Auikof  theMetrop.. 

300,0        512,3 

4,412,6 

West  Side 

200,0        231,5 

2,180.0 
3,606.0 

geahoari!   

SOO.Oi       143.9 

Sixth  National 

200,0        381,0 

1.170,4 

W'-sr.ern   oJanonal 

S,500.0l       175,7 
300,0,       7iO,0 

8470,0 

FlTet  Natlonal,B'klyn 

4,'209,0 

Total 

61.062,7 

68,249.6 

400.608,7 

Sptcit.      Ltoalt. 


• 

2.110,0 

1,144,0 

1,462.0 

1,494,0 

2,400,5 

9,32,0 

1,819.0 

278,4 

8,581,8 

700,8 

e66,l 

6(14,9 

124.0 

130.7 

499,6 

3(X).3 

147,0 

3,144,0 

1,847,3 

014,4 

1,515.9 

290,2 

2,673,2 

769,4 

312,9 

681,8 

4,»01,9 

657,0 

817,1 

402,3 

92.<,8 

183,3 

531,0 

724,1 

587,6 

179,6 

4,1»4,6 

5.'289,0 

107,8 

205,0 

3,643,6 

2,187,0 

1,219,0 

1,195,4 

4,7i;8,4 

1,708,5 

214,7 

490,0 

671,6 

397,4 

2,218,0 

1,117,2 

180,9 

134,8 

1,172,2 

776,9 

792,0 

302.4 

1,05'2,6 

419,0 

f45,0 

144,9 

1,809,7 

716.5 


• 
450.0 

889,0 
498,6 
384,0 
3.i8,4 
130,0 
672,0 

81,3 
606.8 
446,7 
821,2 

93,8 
463,0 
101,9 
225,8 

20,3 
246,1 
418,0 
1,376.6 
258,8 
781,4 
283,8 
349,1 
441,1 
18<,3 
328.8 
51.S.0 
175.7 
173.0 
176.4 
144.3 

95.0 
330,0 
231,0 
669,0 
337,3 
1  398,1 
401,8 
127,1 

85,6 

1,115,3 

224,0 

54,0 
311.8 
603  3 
488  0 

37,0 
161,0 
186,0 
108,1 
782,1 
134,7 
630.3 
330,3 

51,0 
236,6 
274,9 
179,9 
293,8i 
231,0 
575,0 
128,1 
483,8 
144,8 


Otpctitl. 


» 

10,210,0 
9,706,0 
7,261,2 
7,547.0 

11,119.8 
4,448,0 
9,620,5 
1,695.0 

24,792.5 
4,49-2,0 
8,942.1 
2,095.9 
3,230.0 
1,189.9 
2,-;  15,6 
1.23».7 
2,593,8 

14,937,0 

11,7h1,3 
4,682,7 
8,376,8 
2,954,6 

11,911,0 
6,809,6 
2,980,1 
4,757,8 

16,418,5 
8,173,0 
2,934,2 
3,4-8.2 
4.618.8 
1,700  1 
3.607,0 
5.29.),2 
4,*-46,l 
a,08o,l 

21,603,1 

23,720,3 
2,291,1 
1,071,6 

17,530,1 
7,903,0 
4.991,0 
5.894.9 

21,644.1 
8,496,3 
1,308,0 
2,856,0 
3,147,6 
2,486,1 

ll,7Ui,9 
4,936.2 
3,368,5 
•2,92-2,1 
3,630,7 
3,575,4 
4,004,1 
1,922.9 
6.413.0 
2,369,0 
4,52-2,0 
1,00-2,1 
7,250,0 
4,000,0 


Banks. 


N.  York. 

Mch.  16... 

••      22  .. 

'•  29  .. 
AprU  5  . 

••  12... 
Boalon.* 
Mch.  29... 
AprU   5  .. 

'•      12... 

Philn.- 
Mch.  •29... 
AprU    5... 

••     12... 


Capital  dC| 
SuTvlut. 


Loans, 


Specie. 


9 
78.470,3 


$  9 

118,731.3  404,682,1  78.470,3  25,194,0 
118,731,3  403,531.2  81,4811,3  24,794,9 
118,731.3  404.577,6  >'3,004,0  24.335,9 
U9.312.3  409.057,7  81,859.7  22.i7d,6 
119,312,3  406,608,7|E0,l04,6i22,90-  " 


Lf^aie. 


64,885,4  152,836,1 
84,885,4  153,154.0 
64.685,4  152.366,9 

35,793,7  95,107,0 
35,793,7,  95,384,0 
35,793,7     S5,85j,0 


9.132.8  4,713,5 
9,038.7     4,126,6 

9.066.9  i   4,265,0 

23,316,0 
23,230.0 
24,l-97.0 


DevosHi. 


■iT-'l-t, 


3.519,7 


410,454,0 
411.135.1  3.637,5 
412,033,0  3,66-2,3 
411,575,3  3,718,' 


CleaHno*. 


$ 
711,688,6 
627,255,5 
672,873.4 
574.228.0 


410,-238,8  3,671,0  830,'242,0 


127,459,9 
128,194,7 
l'„9,793,8 

91,138,0 
91,152,0 
93,609,0 


2,822,6  83,486,1 
2,874,0  84,001,8 
2,876,0    94,871,3 


2,137,0 
2,137,0 
2,13-2.0 


62,203,1 
65,774.4 
71,496,7 


Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  firtt  state 
ment  covers  the  total  imports  of  merchandise, 

IMPORTS   INTO  KBW    YORK. 


1889-90.                          I                           1888-89. 

Mont*. 

Dry 
0ood$. 

General 

Merchan- 

Mee. 

lotal. 

Dry 
Gwnii. 

General 

Merehan- 

(Uee. 

ntat. 

» 

t 

t 

t 

( 

* 

July 

12.062.320 

36.082,098 

48,131,41» 

13,968,020 

27,4.34,405 

41,402,425 

August.. 

11.79).629 

t4.H4,638 

45.908.187 

ll,740,4a,s 

26,315,506 

38,055,931 

September 

12,885,86- 

24,P8S,015 

37,873,88.' 

10,199,332 

26,80>',740 

87,0f  8,072 

October.... 

8,809,501 

S?,274,670 

46,8S»,171 

10,184,013 

35,066,212 

43,2-29,  .-2.5 

November  . 

8,897,369 

31,388.204 

40,233,571 

e,9i'5,.364    28,09-<,144 

33,083,503 

December. . 

10,578,808 

3\M9,mi 

42,246,178 

8,ie'-,713    33,057,380 

41,226,09.; 

January.. 

16,566,805 

29,747,151 

46,813,958 

18,9h4,160 

31,612.567 

47,638.';  17 

February . . 

15,795,270 

27,922,927 

43.71«.197il   lS,7»8,9fl8 

3l',359,290 

44,15S,'258 

March 

15,570,193 

28,8;  5,1 1» 

44,lt5,Sia  1  12,786,553 

20,514,392 

42,310,910 

_  ToUl... 

112.7l7.6B8 

!882,t00.687 

398,548,349 

ll0»,755,565 

2(8.385,626 

S70,081,l-;7 

BXPOB'TS  FBOM  NEW  YORK. 


Montk. 


July 

August 

September.... 

October 

November 

December  — 

Jauaary 

February. » — 
March 


Total  Merehandiae. 


lt89-90.   I    1888-89. 


23.394,1371 
31,544,187' 
28,8B6,r0i: 
31,841,191 
27,717.301 
32,3(9,9)81 
26,506,491' 
37,910,631 
2S,186,a5» 


22,810.7691 
24Ji58.528| 
24,51.6,407 
27,951,H67| 
25,51B,574 
28.88'l,9S8 
30,156,144 
26,242,020! 
28.8o9,835i 


CUSTOMS  BECEIFTS. 


Tuly    

August 

September 

October 

November 

December..  .. 

January 

February 

.March 


Total 262,695.038  2.%.935.720l 


Total 


At  trew  York. 


13.787,330 
13,331.502 
12.016.108 
12.308.038 
11,178.009 
10,997,981) 
1B,223,83:< 
18,88H,«l.j 
12,569,417 


14,159,594 
13,854,71-2 
13,134.964 
11.069.'4» 
9,60ri,8i8 
10,9<' 2,999 
i4,O31,7S0 
13,984.011 
13,42S,0U4 


11».1B5.826  U8.080.731 


%nvitstmtnt 

AKD 

^mlvo^A  Itttjelligjctijcje. 

TTie  Investors'  Supplembnt,  a  pamphlet  of  150  pag«t, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
I  ities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  lout  Saturday  of  every 
other  month — vfz-,  January,  March,  May,  July,  September 
and  November,  and  'is  furnished  without  extra  charge  to 
all  regular  subscribers  of  the  Chbomcle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  «aoh 
and  to  others  at  |1  per  copy. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupying 
Hx  pages  of  the  Chronicle,  are  now  published  on  th» 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


KOADS. 

Latett  Eamingi  Seporled. 

Jatt.  1  to  Lateit  Dot* 

Week  or  Ho 

1890. 

1889. 

1890. 

1889. 

Allegheny  Val. 
Annlston  &  Atl. 

February . 

* 
175,396 

9 
162,609 

358,913 

331,678 

March 

6,795 

7,497 

21,200 

23,17» 

AnnlstonA  Cln. 

March 

9,898 

9,899 

32,013 

26,074 

Atch.T.&8.  Fe. 

Ist  wk  Apr 

548,082 

432,539 

7,149,315 

5,807,188 

Half  owned  . . 

1st  wk  Apr 

36.437 

29,473 

401,200 

398,641 

Total  system 

1st  wk  Apr 

584,519 

462,012 

7,5.50.515 

6,'205,820 

Atlanta  Si  Char. 

February . 

154,068 

130.959 

329,004 

264,007 

Atlanta  &  Flor'a 

.Miirch 

8,463 

6,395 

29.046 

21,913 

Atlanta  AW.Pt 

vlarch 

36.^293 

36,769 

131,559 

126,066 

Atl.  i  DauvUIe. 

.March 

39.000 

24,028 

109,580 

68,910 

Atlantic  v^i  Pac. 

2d  wk  Apr. 

64,105 

49,866 

800,205 

798.179 

B.<&0.£a8tLlnes 

.March 

1,511,903 

1,330,558 

4,305.798 

3,682.962 

Western  Lines 

March 

449,556 

391,28.-. 

1.249,564 

1,097.935 

Total 

March 

1,961,450 

1,721,843 

5,555,362 

4,780.897 

Bal.&O.Southw. 

Ist  wk  Apr 

•  49,567 

35,394 

605,091 

538,77 

Bait.  &  Poi<,m.i.<' 

February  . 

121,519 

113,774 

255,618 

229,47 

Beech  Creek  — 

February  . 

81,274 

67,157 

155,545 

141,67„ 

Bir.Selma&N.O. 

March 

1,600 

1,509 

5,640 

4,743 

Sdft.Roch.i  I'iti 

2dwk  Avr. 

36,303 

35,863 

479,940 

5.54,919 

Bdr.C.Rap.&N. 

4th wk  Mch 

71,657 

66,072 

739,390 

650,014 

Burl.  &  Northw. 

March 

2,986 

4,109 

10,654 

14,156 

Burl.  &  Western 

.March 

4,134 

3,945 

12,570 

12,063 

Camden  &  Atl. 

February  . 

37,612 

29,126 

73,095 

65,167 

Cunadian  Paeifie 

'2d  wk  Apr. 

282,000 

263,000 

3,533,149 

3,395,607 

Cp.F'r&Yad.Val 

March 

48,352 

35,606 

132,652 

102,367 

Cen.KR.&  Bs.Co 

February  . 

715,408 

658,807 

1,589,375 

1,349,502 

Central  of  N.  J . . 

B'ebruary . 

821,702 

843,608 

1,715,676 

1,888,527 

Central  Paclflc.. 

li'ebriiary  . 

881,031 

965,17 

1,743,100 

2,049,943 

Central  of  S.C. 

February  . 

13,556 

11,.576 

25,511 

•    22,204 

Coutr'l  Vermont 

WkApr.  5 

54,781 

49,278 

Char.Cin.  &  Chic 

February  . 

11,903 



20,266 

Cliarlest'u  &  Sav 

February  . 

74,677 

61,574 

148.576 

123,566 

Char.Sum.&No. 

February . 

6,242 

3,193 

9.936 

5,718 

Chat.R'rae&Col. 

March 

26,000 

18,947 

88.500 

51,027 

Cliatt'n'KaUni'u 

.Vlarch 

7,793 

8,332 

23,220 

22,079 

Cheraw.  &Dai'l. 

February  . 

10,283 

8,868 

20,217 

17,799 

Che8.&Ohlo.... 

■-•d  wk  Apr. 

137,389 

94,256 

2,002,673 

1.495,519 

CUes.O.  &8.  W. 

3  wks  Mch 

110,560 

110,54s 

439.753 

444,784 

Cues.  &  r.«noir . 

February  . 

6,626 

6.375 

1 '2,787 

13,516 

ChicA  Atlantic. 

1st  wk  Apr 

40,557 

39,678 

686,721 

578.506 

Chio.  Burl.  &  No 

February  . 

160,940 

149,203 

279,940 

307.881 

Chic.  Burl.  &  Q* 
ChicA  East.  111. 

February  . 

2,589,410 

2,412.332 

5,306,820 

4.876.958 

2d  wk  Apr. 

50,900 

49,500 

818,876 

743.746 

Chic.MU.&St.P. 

2d  wk  Apr. 

460.000 

431,847 

6,618,-557 

6,241.920 

Chic&N'thw'n. 

February  . 

1,790.914 

1,560,879 

3,648,587 

3,174,124 

Chic,  .fe  Oh.  Riv 

.March 

5,698 

5,367 

16,--'29 

19,825 

ChicPeo.&St.L. 

January. . . 

31,844 

25,124 

31,844 

25,124 

Chlc.8t.P.&K.C. 

Istwk  Apr 

82.975 

49,780 

1,125,732 

706,008 

Chi0.St.P.M.&O. 

February  . 

451,975 

429,173 

940,781 

795,807 

Chio.  &  W.Mich. 

Ist  wk  Apr 

28.493 

28,974 

354.185 

345,73!2 

Ciii.Ga.&  Porta. 

-March 

3.684 

4,960 

11,385 

12,692 

Ciu.  Jaclt.  &Mal- 

Ist  wk  Apr 

11,541 

10,3^3 

146,'244 

1 43.223 

Cin.N.O.  <feT.P. 

1st  wk  Apr 

71,440 

61,119 

1,079,326 

946,567 

Ala.  Gt.  South. 

1st  wk  Apr 

30,786 

30,670 

506,438 

491,543 

N.  Orl.  &  N.  E. 

1st  wk  Apr 

16,722 

12,129 

304,706 

289,778 

Ala.&ViclC3b. 

1st  wjc  Apr 

8,401 

8,948 

179,073 

159.515 

Vicks.  8h.  &  P. 

1st  wk  Apr 

7,703 

6,750 

171,533 

154.992 

Erlanger  Syst. 

1st  wk  Apr 

135,052 

119,616 

2,241.076 

2,042,425 

Cinn.Northw'n. 

.March 

1,416 

1,464 

4,779 

3,026 

Ciu.  8ei.  &  Moo. 

March 

5,270 

9,993 

18,828 

3'.',367 

Cin.Wab.&Mich. 

March 

47,101 

40,889 

122,6-23 

110,801 

CleT.Akron.feCol 

Ist  wk  Apr 

15,838 

13.911 

198,673 

170,441 

Clev.  &  Canton.. 

February  . 

32,537 

30,u30 

67,106 

58,181 

CI.Clu.Ch.&S.L 

Istwk  Apr 

236,53;, 

224,'262 

3,174,870 

3,021,112 

Clev.  &  Marietta 

March 

19,942 

22,377 

56,363 

58,563 

Color.  Midland. 

Istwk  Apr 

34,100 

28,206 

419,477 

4(U,066 

Col.  &  Ciu.  Mid.. 

1st  wk  Apr 

5,757 

5,943 

84.385 

87,469 

Colusa  &  Lake. . 

.March 

1,642 

1,418 

4,822 

4,174 

Oay.Ft.W.&Ch.. 

March 

44,157 

36,985 

121.401 

114,839 

Denv.  &  Rio  Gr. 

2dwk  Apr. 

148,500 

1.30,000 

•2.016.819 

1,910,277 

Ueu.Te.x.AF.W. 

.March 

238,707 

202,429 

731.507 

529,329 

Det.Bay  C.&Ali) 

1st  wk  Apr 

10,005 

8,359 

147.326 

134.503 

Dct.LaneV&No 

Istwk  Apr 

21,937 

19,891 

284.180 

260,590 

DuluthS.S.&Atl 

2d  wk  Apr. 

27,31 1 

25,149 

402.850 

330,.')90 

E.Tonn.Va.&Ga. 

January... 

60'2.174 

467,635 

602.174 

467,635 

Knoxv.  &Ohio 

January... 

53.519 

43,006 

53.319 

43,006 

Total  system. 

1st  wk  Apr 

108,821 

100,"360 

1.796.204 

1,626,615 

miz.Lex.ka.S... 

February  . 

51,642 

64,011 

113,640 

138,370 

Evau8.<&lud'I)li^ 

2d  wk  Apr. 

4.912 

5,339 

65,770 

75,-294 

Evansv.  &  T.  H. 

2d  wk  Apr. 

17.740 

15,885 

253,538 

234,604 

Fitchburg 

Februaiy  . 

444.804 

393,312 

893.019 

818,481 

Flint.&P.Marq 

Istwk  Apr 

63,555 

48,947 

837.235 

659.083 

Flor.  Ccnt.&  P.    1st  wk  Apr 

•24.582 

25,735 

352.*48 

330,^98 

Ft.Mad.&N'w'n  .\iari-h 

1,604 

'.',040 

5,273 

5,555 

Ft.W.Cln.  &h..  February  . 

24,008 

20,264 

47.811 

41,326 

Ga.  Car'la  &  No.  February  . 

5.290 

4,693 

10,701 

7,696 

Ga.  RR.  ctB.Co.  Fehi-iiary 

160.916 

157,217 

368,'221 

342,918 

Geo.  So.  AFIa..  .March 

51.232 

21 .942 

151,581 

53,585 

Qr.  Rap.  Alud..  latwkApr 

49,549 

45.512 

632,575 

566.339 

Ciu. K. it  Ft.  W.  Istwk  Apr 

7.492 

8.119 

111,057 

115.943 

Other  lines.  ..  IstwkAnr 

5.658 

4.408 

50,703 

53,007 

Total  all  lines. 

1st  wk  Apr 

62,699 

58.039 

794,335 

7.16.178 

556 


THK   CHRONICLR 


IVOL.  L, 


BOAD9. 


Latett  Eamingt  Reported. 


Week  or  Mo      1890, 


1889. 


"Brand Trunk. .. 

Oliio  iSiGr.Tr 

Det.Gr.H.MSS 
•Or.  B.  W.  &  St.P. 
Gulf  &  Chicago. 

Housatonic 

"Hume8t'n&!5Vicn 
Xll.Cen.(Ill.&So.i 

Cedar  F.&Min. 

Dul).  &bio'xC. 

Iowa  lines 

Total  all 

Ind.Dec.&West. 
Intcroc'uic  (Mx) 
Jowa  (Jeutral... 
■Iron  Railway... 
J'k'uv.T.ifeK.W;, 
Kauawba&  Ohlc 
.Kan.  C.  CI.  ifeSp 
<K.C.t>e.  &Mem. 
X-CMem.  &Bir. 
K.C.  Wv.  &N.W 
Kentucky  Cent 
Keokuk  &  Wcst. 
KluKst'D  &  Pem. 
Knox.  cSi  Lincoln 
ti.  Erie  All.  &  So 
L.  Erie&  West.. 
iLeliigUA  Hud., 
ti.  Rook  &Mem. 

Lons  I.slaud 

tiOuis.&Mo.Riv. 
touis.Ev.&St.L. 
IjoUisv.&NasUv. 
J>>ul8.N.A&01i. 
Louis.  N.A&Cor 
Louisv.N.O.  &T. 
Lou.St.L.&Tex. 
tiOUiST.  Soutli'u 
l,ynclil).&Dur'n) 
MemphiK  &  Clias 
IMexleauCent... 
|Mcx.  National  . 
■jMexican  K'way 
Mll.L.Sb.&Wesi 
Milwaukee  <feNo 
Jtineralllange 
Jlluncap.&St.I-. 
M.8t.P.  &S.8.M. 
-Mo.  Kan.  &  Tex. 
Mobile  &  Ohio . . 
Montercv&M.G 
Nash.Ch.&Sf.l- 
Mat.  Red  R.  &  T. 
Kew  Brunswick. 
H.Jer.seyAN.Y. 
M.  Loudou  Nor. 
New  on.  &  Gulf 
N.  Y.  C.  &  H.  R. 
-If.  Y.  L.  E.  &  W. 
:H.  Y.  Pa.  &  Ohio 
N.  Y.&N.Eu!?.. 
H.  Y.  &  North'u. 
:H.  Y.Ont.  &W.. 
;K.Y.  Susq.  &  W.. 
iNortolk  <fe  West 
irtheast'n  (S.  C.) 
Worth'n  Ceuti'al. 
Mortbern  Paeitlc 
Ogd.  &  Lake  Ch 
Obiolnd.  &  \V.. 

Ohio&Mi.ss 

'Ohio&Nortbw.. 
Col.  ife  Maysv. 

Ohio  River 

Oliio  Southern.. 
Ohio  Val.  olKy. 
Omaha  &  8t.  1/ 
Oregon  Imp.  Co. 
JPennsylvauia  . 
.feoriaDec.&Ev 
•Petersburg .... 

Phila.  &  Erie.. 

*hila.  &  Read'g 

pittsb.  &  West'u '  February  . 

Pitts.Clev.&T.  February  . 

Pjtta.Pain.&F.lFebruary  . 

Total  system ,  2d  wk  Apr. 

Pitts.  Y.  &  Ash. .  February  . 

Pt.  Royal  &  Aug.  February  . 

PtRoy.&W.Car.ti  euiuary  . 

■Pres.&Arii.Cen.  February  . 

Quincy  0.&  K.C.  March 

Klcli.&Dauville.  .Vlarch 

Vlr.  Midland. .  iMarch 

Char.Col.&Au.  March 

•CoL  AGrceuv.  March 

West.  No.  Car.  J.March 

-Georgia  Pac  ..i March 

Wash.0..t\V..  March 

i&jsh V.  &  Spart.  1  March 

Total  Sys'm.i  1st  wk  Apr 

Blob.  &  Petersh.  February 

Kio  Gr.  West..    Istwk  Apr 

Borne  &  Decatur  .March. . . 

Rome  W.  &  Ugd.  March... 

Bag.TuscolaiVH.  .March 

BuL.A..<SiT.Lr.B's  Istwk  Apr 

St.L.  Ark.&Tex.  2dwk  Apr. 

■8tL.DosM.<feN.  March 

fit  L.&  San  Frail.  2d  wk  Apr. 

Bt.Paul.il)urtli  .March 

gtP.Min.iMau.  March 

East,  of  Minn.  March 

MoutanaCeut..  >farch 

Total  Sys'm.  March 

a.Ant.&Ar.Pi^s.  Istwk  Apr 

8.  JYan.&N.Pac.  Istwk  Apr 

Sav.  Am.  itMon.i  March 

Seattle  T,.  8.  it  E.  2d  wk  Apr. 

Scioto Val.iVN.E.  -March 


Wk.Aprl2 
WkApr.  5 
Wk  Apr.  5 
February 

March 

February 
.March  ... 
March.... 

March 

March 

Marih 

March 

.March 

March 

Istwk  Apr 

March 

February  . 
Istwk  Apr 
Ithwk  Mch 
IthwkMch 
Ist  wk  Apr 
February 

March 

1st  -wk  Apr 
1st  wk  Apr 
February 

Mil  roll 

1st  wk  Apr 

.March 

IthwkMoh 

March 

January. . . 
2d  wk  Apr. 

Istwk  Apr 
2d-wk  Apt 

.March 

4thwkMch 

M  arch 

Febiuary 

.March 

1st  wk  Apr 

2d  wk  Apr. 

1st  wk  Apr 

\VkMch.2.i 

2d  wk  Apr, 

iJdwk  Apr. 

March. 

Marclf. 

March. 

•  arch. 

.March. 

.March. 

.March. 

March. 

February  . 

February . 

Wk  Apr.  5 

March 

March 

February  . 

February  . 

February  . 

March 

2  j  wk  Apr. 

February  . 

Istwk  Apr 

February 

February  . 

2d  wk  Apr. 

Wk  Apr.   " 

IthwkFeb 

1  St  wk  Apr 

.March 

March 

2d  wk  Apr, 

March 

IthwkMch 

February 

February  . 

February  . 

2d  wk  Apr. 

February  . 

February  . 

February  . 


8Uenau<loah  Val 
South  Carolina 
eo.  Pacific  Co.— 

Oal.ilar.&S.A. 

Loaiie'a  West.. 


.March.... 
February 

February 
February 


376.584 
73,165 
20.6'Jl 
27.975 
4,203 
100,755 
11,700 
1,090,730 
7,032 
158.369 
105,401 
1,256,131 
33,524 
140.01)0 
25,755 
3.537 
62.142 
5,461 
9,632 
118,234 
18,854 
47,800 
81.477 
6.087 
3,005 
11,584 
5.6'J5 
43.184 
26,925 
8,728 
220,19 
33,532 
23.832 
354.305 
45.499 
1,108 
52.233 
27,382 
29,566 
5,177 
35,162 
124,411 
f.7.748 
79,0i4 
65.798 
31.500 
7,620 
123,000 
130.408 
554,152 
246,771 
38,000 
271,182 
2,0^0 
60,249 
17,419 
9.697 
11.003 
2.946.523 
2,056.487 
538,659 
399,005 
43.665 
35,119 
85,953 
137.912 
70,591 
494,682 
431,710 
9,771 
25,302 
82,884 
14,332 
70i 
11,201 
50,980 
4,764 
54.536 
298,986 
4,851.091 
12.797 
45,708 
295,730 
1,313,632 
101,435 
37.693 
17.7()0 
43,763 
95,441 
45,901 
47,093 
7.137 
19,750 
440,008 
183,027 
84,514 
81.412 
75.401 
141,400 
8,684 
10,936 
248,125 
27.806 
22.315 
8,200 
333,128 
7,885 
20.398 
53.052 
7,230 
107,500 
108,511 
673.610 
29,993 
70,98' 
774,590 
27,422 
■  11,331 
22,391 
6.900 
55.625 
100.000 
149,161 

285,588 
80,026 


Jan.  1  to  Latett  Date 


1890. 


349.428 

66,949 

20.273 

18,9il6 

3,637 

70,309 

9,320 

1,063,261 

8,146 

146,632 

154,728 

1,217,989 

26,403 

91,875 

22,864 

4,155 

64,658 

4,509 

6,614 

107,203 

14,782 

30.690 

&3.087 

5,914 

3.003 

11.253 

5,096 

42,397 

18,422 

12,138 

201.736 

28,355 

21„S75 

310,305 

41,302 

1,039 

63,893 

10.443 

27,345 

483 

30.338 

122.661 

61,937 

80.739 

62.549 

21.923 

8.609 

109.536 

"130.370 

512,613 

257,052 


290,839 

1.844 

53,531 

14,466 

11,345 

13,906 

2,861,599 

1,711,177 

437,049 

385,713 

45,573 

33,832 

81,470 

109,659 

61,130 

435,191 

387,922 

8,621 

21,351 

81,475 

16,102 

889 

10,144 

42,854 

3,398 

33,61)1 

305,057 

4,421,156 

12,500 

42,296 

284,782 

1,161.161 

93.830 

30,485 

12,710 

42.6J0J 

58,070 

33,060 

42,2311 

9,874' 

21,594 

439.126 

170.709 

76.331 

75,226 

88.639 

108,715 

9,147 

11,166 

333,0  UO 

23.364 

18.000 

4,300 

267,335 

8,694 

15,8-24 

48,623 

4,384 

95,327 

83,144 

642,553 

14,981 

66,175 

723,708 

22,280 

13,114 

14,744 

4,310 

55,297 

70,000 

126,316 

287,115 
71,696i 


5,253,878 

999,907 

268.977 

51,213 

11,838 

201.951 

35.200 

3,429,053 

17,644 

446,027 

463,671 

3,893,724 

95,440 

388,402 

421,805 

9,633 

133,771 

70,128 

96.971 

1,168.224 

341,084 

99,100 

225.018 

93.201 

36.896 

23.198 

14,787 

677,341 

71,115 

149,347 

606.617 

33,532 

295,779 

4,942,353 

598,698 

2,917 

826,169 

85,889 

62,526 

14,628 

492,426 

1,941,0,59 

1,023.394 

965,076 

818,011 

386,3eo 

22,974 

.329,061 

489,215 

1,781,873 

786,361 

91,400 

859,083 

8,384 

123,2.30 

35,592 


1889, 


5.0'.il.035 

882,715 

253,190 

38,124 

11,597 

156,638 

30,957 

3,288,218 

21,142 

390,188 

411,330 

3,699,548 

1(10.124 

2  13.732 

385,361 

12,573 

121.775 

66,390 

64,354 

1,129,451 

271,965 

57,120 

216.371 

83,869 

41,771 

22,984 

15,471 

638.530 

54,547 

164,338 

554,916 

28,355 

315,510 

4,532,118 

600,171 

2,712 

690,672 


Roads. 


[Mtett  Xamingt  Be/ported. 


59,872 


37,209 

8,.=.  73,781 

4,212.272 

1,123,301 

833,412 

122,812 

495,027 

190,419 

1,558,285 

152,313 

l,053.i01 

4,970,999 


245,428 

1,053,203 

45.302 

1,916 

155,749 

133,904 

45,992 

104,79' 

576,384 

9,993,402 

195,641 

88,769 

623,542 

2,880,362 

216,949 

70,328 

35,702 

577,2641 


498,822 
1,681,486 

969,434 
1,071,950 

707,291 

303,359 
21,721 

286,098 

325,227 
1,461,827 

818,313 


859.546 

7,676 

117,151 

30,170 

40,882 

8,033,479 

3,635.468 

896.451 

798,284 

123,1.52 

415.4'24 

184.718 

1,316,385 

132,067 

899,940 

4,806,690 


229,344 

999,225 

42,306 

2,383 

133,871 

137,584 
28,67 
72.541 

603.693 
8,949,902 

200,079 
84,967 

543,352 
2,634,463 

204,132 
69,192 
33.291 

574,801 


IWeekorU 


78  920| 

84,244 

17,614 

55,485 

1,379,276 

516,679 

256,394 

266,049 

225,196 

488,071 

35,323 

32,022 

3,437,134 

55.042 

350,684 

25,850 

902,075 

18,860 

300,970 

1,040,879 

19,483 

1,646,516 

273,108 

1.628,101 

95,677 

203,004 

1,926,783 

375,623 

132,919 

65,743 

88,349 

153,555 

278,307 

291,445 

619,798 
174,402 


1890. 


So.  Pacific  Co.-  I 

Morgan'.sL&T.  February  . 

N.Y.T.&Mex.  February  . 

Tex.  &  N.  Orl.  February  . 

Atlantic  sys'ni  [February  . 

Paciflc  sj'stcui  February  . 
Total  of  all . .  iFcbriiary  . 
?o.  Pac.  RK.— 

No.  Div.  (Cal.) 'February  . 

So.  Div.  (Cal.)  February  . 

Arizona  Div..  February  . 

New  Mex.  Div.  February  . 
Spar.  Un.  &  Col.  February  . 

Btatcu  I.  Kap.T.  March 

Summit  Branch.  March 

Lykens  Valley  March 

Tal.&  CoosaVal.  March 

Tenn.  Midland- .  March 

Texas  &  PaciUc.  2d  wk  Apr. 
Tol.  A  A..fe  N.  M.  2d  wk  Apr. 
Tol.  Col.  &  Cin..  2dwk  Apr. 
rol.&  Ohio  Cent.  2d  wk  Apr. 
Tol.&O.Cen.Ex.  February  . 
Tol.  P.  &  West..  Istwk  Apr 
Tol.  St.  L.  &  K.C.  2d  wk  Apr. 
Tol. &So. Haven.  March 
Union  Paciflc—  I 

Or.  S.  L.  &  U.  N.  February  . 

Or.Ry.&N.Co.lFebruary  . 

St.Jo.&O'dlsl.  Istwk  Apr 

Den.Lead.&G.|February  . 

All  oth.  lines. . '  February  . 
Tot.U.P.Sys.lFebruary  . 

Cent.Br.&L.L.  [February  . 
Tot.  cont'led  February  . 

Montana  Un..  February  . 

Leav.Top.  &  8.  February  . 

Man.Al.jc  Bui-.jFebruary 

Joint.own'fi.  i2 1  February 


62.472 

80,985 

31,799 

61,731 

1,344.735 

447,973 

240,896 

218,576 

232,829 

344,004 

21,957 

30,17  7 

3,014,146 

47,451 

329,383 

12,500 

723,570 

20,862 

2;;0,003 

852,485 

13,374 

1,480,583 

215,497 

1,418,996 

50,986 

156,185 

1,026,167 

263,205 

144.470 

47.031 

61.655 

154.278 

180.100 

260,904 

613,075 
166,552 


1889. 


» 

383.414 

10.440 

142.500 

901,968 

2,077,984 

2,979,952 

129,102 

449,580 

150,241 

74,259 

11,850 

52,585 

68,1.50 

67,036 

6,678 

16,349 

132,651 

20,219 

6,954 

25,090 

7,626 

17,415 

26,480 

2,020 

401,009 
222,663 
32,633 
63,253 


Jan.  1  to  Latett  Dail. 


1890. 


1889. 


Grand  total.! February  .  •2,501,673  2,246,744 


402,084 

8,112 

110,932 

879,939 

2,268,685 

3,148,623 

136,664 

461,018 

159,815 

78,479 

11,583 

51,565 

92,128 

70,535 

5,931 

15,086 

112,113 

18,974 

4,754 

20,341 

7,751 

16,098 

14,760 

1,715 

400,142 

257,430 

22,934 

52,310 


1,583,663  1,360,343 
2,375,774  2,159,058 


95,606 
2,471,380 

55,515 

2,18 

2,883 

30,292 


55,586 

2,214,644 

59,586 

2,037 

2,577 

32,100 


Vermont  Valley  [Februar.v  . 

Wabash 2d  wk  Apr. 

Western  of  Ala.  March 

West  Jersey February  . 

W.V.Cen.&Pitts.  January... 
Wfst.N.Y.  &  Pa.  2dwk  Apr. 
Wheeling*  L.  E.  2d  wk  Apr. 
Wil.  Col.  &  A"g.  February  . 
Wi.scnnsin  Cent.  Istwk  Apr 
Wrights  V.  &  Ten. February 


12,501 

232,700; 

39,379 

92,825! 

69,3771 

67,400 

22,730 

99,333 

103,104 

7,358 


11,306 
216,100 

44,742 
76,548 
61,020 
56,1001 
16,971 
88,830' 
67,912 
5,732 


829,783 
24,916 

318.145 
1.967,044 
4,146,322 
6,113,366 

245,542 
885.571 
297,038 
147,720 

23,787 
152.619 
184,644 
165,930 

19,617 

50,441 

1,948,011 

325,330 

82,816 
336,130 

15,896 

240,211 

416,626 

5,500 

734,052 

348,912 

388,202 

132,928 

3,079.534 

4.523.785 

204.522 

4,728,307 

115,901 

4,784 

5,572 

63,128 

4,791,435 

24,171 

3,628,397 

151,852 

186,192 

69,377 

920,444 

299,180 

207, 140 

1,138.050 

14,983 


847,301 
17,718 

237,392 
1,882,039 
4,781,357 
6,663,395 

271,369 
961,109 
332,839 
165,702 

20,267 
145,315 
311,182 
222.487 

15,173 

44.668 

1,706,087 

255,905 

64,235 
275,662 

14,677 

233,085 

236,399 

4,594 

860,996 

522.425 

294,633 

109,326 

2,821,497 

4,490,955 

113,169 

4,604,124 

121,604 

4,935 

5,327 

65,933 

4,670,058 

23.722 

3,171,616 

152,291 

159,507 

61,020 

819,851 

342,879 

176,753 

889,505 

11,869 


*  Including  new  lines  controlled,  formerly  reported  separately, 
t  Mexjcan  currency.  fl  Main  Line. 


Latest  Hross  Earnings  by  Weeks.— The  latest  weekly  earn- 
inprs  in  the  foregoing  table  are  separately  summed  up  as  follows: 

The  preliminary  statement  for  the  second  -week  of  April 
comprises  33  roads,  and  .shows  11-15  per  cent  gain  over  last 
year.  


2d  week  of  April. 


Atlantic  *  Pacific 

Buffalo  Roch.  &  Pitts. . . . 

Canadian  Paciflc 

Chesapeake  &  Ohio 

Chicago  &  East.  Illinois  . 
Chicago  Mil.  &  St.  Paul.. 
Denver  <t  Rio  Grande  . . . 
Dulntb  S.  8.  <fe  Atlantic. . . 

Evans.  &  Indianap 

Evans.  &  Terre  Haute 

♦Grand  Trunk  of  Canada. 
Louisv.  Evansv.  &  St.  L. 
Louisv.  N.  Alb.  &  Chic. . . 

Mexican  Central 

Milwaukee  L.Sh.&  West.. 
Milwaukee  &  Northern  .. 
New  York  Out.  &  West. . . 

Northern  Paciflc 

Ohio  River 

Peoria  Dec.  &  Evans 

Pittsburg  A.  Western 

St.  Louis  Ark.  &  Texas . . . 
St.  Louis  Oi  San  Francisco. 
Seattle  L.  8.  &  Eastern  .. 

Texas  &  Pacific 

Toledo  Ann  A.&  No.Mich. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system) 
Western  N.  Y.  &  Penn. . 
Wheeling  &  Lake  Erie... 


Total  (32  roads) 

Net  increase  illlSp.  c) 


1890. 


1889. 


49.866 
36,863 

263.000 
94.256 
49.500 

431,847 

130.00J 

25,149 

5,339 

15,885 

319,428 
21,375 
41,302 

122,661 
62,649 
21,923 
32,833 

387,922 
10.144 
12.500 
42.620 
48.623 
95,322 
4,310 

112.113 

18.974 

4.754 

20.341 

14,760 

216,100 
56,100 
16,971 


14,239 

440 

19.000 

43.133 

7.400 
28.153 
18,500 

2,162 


3,128,080  2,814,329 


1,8.55 

27,156 

2,457 

4,197 

1.750 

3.249 

9.577 

2.287 

33,788 

1,057 

297 

1.143 

3.429 

12,178 

2.590 

20.538 

1.275 

2,200 

4,749 

11.720 

16,600 

11,300 

5.759 


314,178 
313,751 


427 


1.427 


*  For  week  ending  Ajuil  12. 

For  the  first  week  of  April  the  gain  reaches  11-87  per  cent 
on  86  reads. 


ls<  week  of  April. 


Prev'ly  report'd  (35  roads) 
At.  Top.  AS.  F.  &  I'd  roads 

Bait.  &  Ohio  Southw 

'Central  Vermont 

■  Chicago  &  (ii-and  Trunk. 
Chicago  St.  P.  &  K.  City. 

Chicago  &  West  Mich 

Cin.N.O.&T.P.  (Sroads). 
Cleveland  Akron  &  Co!  . . 
Cleye.  Cin.  Chic.  *  St.  L  . . 

Colorado  Midland 

Col  &  cm.  Midland 

Detroit  Bay  C.  &  Alpena. 
Detroit  Lans.  &  North.. 
»  Detroit  Gr.  H.  &  Mil... 


1890. 

1889. 

9 

$ 

3.247.992 

2.985.839 

548.082 

43-2.539 

49.567 

35.394 

54.781 

49.278 

73,165 

66.949 

82.975 

49.780 

28,493 

28.974 

135,052 

119.616 

15,838 

13.911 

236,535 

224.262 

34.100 

28.206 

5.757 

5,943 

10.005 

8,358 

21 .937 

19.891 

20,621 

20.273 

274,934 

115.543 

14,173 

5,503 

6,216 

33,195 


15,436 
1,927 

12,'373 
5,894 


1,646 

2,046 

348 


Decrease. 


12,781 


481 


186 
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1st  toeeh  of  April. 

1890. 

1889. 

Increase. 

Decretue. 

9 

$ 

» 

9 

East  TenneesBe  Va.  A  Ga. 

108.821 

,      100,360 

8,461 

Flint  <fe  Pore  Marquette. . 

SS..").-)? 

48.947 

14,608 

Florida  t'eiit.&  Peninsula. 

24.5H2 

25,735 

i,i53 

Grand  Rapids  &  Indiana. 

49..54<) 

45,512 

4,037 

Cincinnati  R.&Ft.W... 

7,492 

8,119 

627 

Other  lines 

5.658 
5,461 

18,854 

4.408 

4,.^09 

14,782 

1,250 

952 

4.072 

Kanawha  A  Ohio    

KauHas  C.  Mem.  ii  Birin. 

Kcokulc&  Western 

6,087 

5,944 

143 

Kintrston  &  Pembroke.. . 

3.005 

3,603 

598 

JLialte  Krio  &  Western 

43.184 

42.397 

787 

Louisville  A  Nashville... 

354.30.^ 

310,365 

43.940 

Memphis  A  Charleston. . . 

35.162 

30,338 

4,824 

Mexican  National 

67.748 

01.937 

5.811 

•Now  London  Northern.. 

9,697 

11,345 

1,648 

'Oprdensburj?  A  LakeCh. 

9.771 

8,621 

1,150 

Ohio  A  Mi.ssissippl 

82.884 

81.475 

1,409 

Pittsliurir  A  Western 

40.812 

42,620 
233,000 

1.808 

Rich.  A  I>anv.  (8  roads) . . 

248.125 

15,125 

Klo  Grande  Western 

22.315 

18.000 

4.315 

St.  Josepli  A  Gr.  Island.. 

32.633 

22.934 

9,«99 

St  L.Alt,  AT.  H.  Brches. 

20.398 

15.824 

4,574 

San  Antonio  A  Ar.  Pass.. 

27.422 

22.280 

6,142 

San  Francisco  A  No.  Pao. 

11.331 

13.114 



1,783 

Toledo  Peoria  A  Western. 

17,415 

16.098 

1.317 

Wisconsin  Centi-al 

103,104 
5,984,270 

67,912 

35,1U2 



Total  '86  roads) 

5,349,393 

655,942 

21,065 

Net  increase '11-87  p.  c.) 

631,877 



*  For  wee  k  ending  April  5. 

Net  Earnings  Monthly  to  Lafe-t  Dutes.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  tee  can  get  returns  of  this  character. 
It  is  our  intention  to  bring  this  compilation  forward  in  its 
present  complete  form  every  month  hereafter,  say  about  the 
20th  of  the  month.  We  shall  of  course  continue  to  publish  the 
early  returns  Jrom  week  to  week,  as  soon  as  issued,  the 
the  same  as  now,  but  for  the  convenience  of  our  readers  all  the 
roads  making  returns  will  be  brought  together  liere  once  a 
month  in  the  week  in  which  we  publish  our  monthly  article  on 
net  earnings. 

, OroKi  Eamxngs. — .  . Net  Earninu'. . 

Soadt.  1890.  1889.  1890.  1889. 


Allegheny  Valley... Feb. 
Jan.  1  to  Feb.  28... 


175,390 
358,913 

Atch.  Top.  AS.  Fe..Feb.  2,095,493 

Jan.  1  to  Fea.  28...  4,268,758 

July  1  to  Feb.  28...  19,270,760 

Roads  jointly  owned:— 

Atchison's  half Feb. 

Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28. . . 

Whole  system Feb. 

Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 
Atlantic  A  Danville.  Feb. 
Jan.  1  to  Feb.  28... 
Baltimore  A  Ohio- 
Lines  Ea.stOhioRiv.Mch  1,511,903 
Jan.  Ito.Moh.  31...   4.305.798 

Oct.  1  toMch.  31... 

LinesWestOhioRiv.Mch 
Jan.  1  toMcU.  31... 
Oct,  1  toMch.  31... 

Total  System Mch. 

Jan.  Ito  .Moh.  31. 


162,609 

331,678 

1,756,165 

3,590,929 


125,820 

231,717 

937,374 

2,221,313 

4,500,475 

20,208,135 

36,000 

70,580 


9,195,529 
449.550 
1.249,564 
2,702,757 
1,961,459 
5,555,362 
Oct.  Ito  Mch.31... 11, 898,280 
Bait.  A  O.  South w... Jan.  188,.521 
Bjlt.  &  Potomac.... Feb.      121,519 

Jan.  1  to  Feb.  28...  255,618 
Buff.  Roch.  A  Pitts..  Feb.       144,511 

Jan.  1  to  Feb.  28...       262,277 

Oct,  1  to  Feb  28...  759,499 
Camden  A  Atlantic. Feb.        37,612 

Jan.  1  to  Feb.  28...  73,095 
Canadian  PaciBc Feb.      886,008 

Jan,  1  to  Feb.  28...  1,857,149 
CapeFr.  &Yad.Val..Moli.        48.352 

Jan.  1  to  Mch.  31...       132,6.32 

April  1  to  Mch.  31...  428,667 
Ccnt.RR.  AB.Co.Ga.Feb.       715.408 

Jan.   1  to  Feb.  23...   I,5f9,375 

July  1  to  Fob.  28...  6,220,456 
Cent,  of  New  Jersey.Feb.      821,702 

Jan.  1  to  F^b.  28...  1,715,676 
Central  Faclflc Feb .      88 1 .031 

Jan.  Ito  Feb.  28...  1.743, 1(X) 
Chesapeake  A  Ohio. Feb.      575,000 

Jan.  1  to  Feb.    28...   1.160,000 

July  1  to  Feb.  28...  4,695,235 
t'hes.  Ohio  A  South. Fob.       150,200 

Jan.  1  to  Feb.  28...  329,198 
Chicigo  A  Atlantic. Jan.  230,313 
Chic.  Burl.  A  North. Feb.       160,940 

Jan.  1  to  Feb.  28...  279,940 
Chic.Burl.A  Qulney'.Feb.   2.589,410 

Jan.  1  to  Feb.  28...  5,306,820 
Chic.  Mil.  A  St.  Paul.Feb.   1.793.146 

Jan.   1  to  Feb.  28...   3,587.557 

July  1  to  Feb.  28...  18,378,857 
Chic.  St.  P.  A  K.  City.Feb ,  3 12,369 
Chic.  A  West  Mich..  .Feb.       103,666 

Jan.  1  to  Feb.  28..  201.926 
Cin.  N.  O.  ATex.  Pac.Feb.       327,096 

Jan.  1  to  Feb.  28...      686,387 

July  1  to  Feb.  28...  2,875,417 
New  Orl.  A  N'east.Feb.         93.107 

Jan.   I   to  Feb.  28...       197,826 

July  1  to  Feb.  28...  770,362 
Alal)ama  A  Vick.s.Fcb.        50,118' 

Jan.  1  to  Feb.  28...   118,436 

July  1  to  Feb.  28...   465,004 


108,817 
253,228 


70,873 

136,708 

633,019 

1,306,432 

6,921,191 


66,895 
138,276 
396,150 
774,739 


1,864,973 

3,844,148 

18,988,221 

23,382 
44,882 


15,391  det.  13,307 
24,331  def  4,042 

9,'.,980    

382,773 

770,697 

5,066,103 

10,756 

21,156 


648,410 

1,330,766 

7,017,171 

16,600 

32,080 


1,33 

3,682,1 

7,598 

391, 

1,097 

2,401 

1,721, 

4,780, 

9,999, 

179, 

113, 

229. 

147, 

330 

900, 

29, 

65, 

844, 

1,741, 

35, 

102, 

347, 

658 

1,349, 

5,472, 

843, 

1,888, 

965, 

2,049; 

425, 

868, 

3,561, 

163, 

334 

169 

149 

307 

2,412 

4,876 

1,676 

3,332 

17,646 

212 

98 

196 

263 

582 

2,489 

88. 

188 

683 

48 

105 

391 


558 
902 
522 
285 
935 

08 

43 
897 

30 
906 

74 
475 
489 
876 
997 
126 


492.200 

1 ,305,759 

3,20(1,117 

8". 269 

179.875 

564,851 

572,469 

1,485,634 

3,770,971 

61,180 

23,511 

57,567 

55.636 

82,218 

224,228 

def.  476 


421,418 
1,039,368 

2,318,7.59 

66,479 

89,430 

368,047 

487,897 

1,128,798 

2,686,800 

50,169 
19,882 
52,774 


.37,194 

94.213 

3ul,766 

def.  5,210 

167  def.  16.067  def.  15,149 


,046 

,984 
607 
,367 
,636 
,807 
,502 
,708 
,608 
527 
.176 
,943 
,000 
,000 
,818 
,910 
,230 
,651 
,203 
,831 
,332 
,958 
008 
,518 
158 
858 
718 
,561 
.257 
.635 
.867 
132 
,940 
,142 
.475 
,328 
,553 


162.449 

351,253 

20,317 

59,876 

191,804 

1 17,042 

428,596 

1,913.090 

269,145 

610,542 

2,484 

56,290 

123,000 

224,000 

1,317.696 

53,816 

120,478 

56.145 

72,214 

101,949 

789,096 

1,74-1, 884 

442,551 

895,795 

6,816,448 

49,477 

35,851 

57.600 

109.000 

237,000 

1.136,000 

24,000 

59.000 

22:.',000 

11,000 

34,000 

145,000 


150,544 

301,507 

17,800 

51,43,> 

102,398 

208,516 

439,217 

2,029,141 

331,450 

802,944 

250.559 

443,16.) 

75,000 

170.000 

783.206 

71,960 

147,501 

7,479 

52,671 

103,082 

627.855 

1.237,805 

395.072 

789,241 

6,40J,69.: 

48,853 

13,320 

31,466 

74,000 

195,000 

852,333 

18.788 

49,0!»3 

161,093 

17,000 

42.000 

139,000 


Rottdi. 

Cin .  N.  O.  A  T.  r.—iCnnt. 
Vlcks.  8b.  4  Pac.Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Clev.  Akron  A  Col... Feb. 

Jan.  1  to  Fel>.  28... 

July  1  to  Feb.  28... 
Cleveland  A  Canton. Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Clev.Cln.Chlc.A8t  L.Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 

Clev.  A  Marietta Jan. 

Denver  A  R.  Grande. Feb. 

Jan.  I  to  Feb.  28... 
DenverTcx.  A  Ft.  W.Feb. 

Jan.  1  to  1    ■'.  :.' J... 

July  1  to  Veb.  28... 
Det.  Bay  City  A  Al.Feb.. 

Jan.  1  to  Feb.  28... 
Det.  Laus.  A  North .  .Feb. 

Jan.   1  to  Feb.  28... 

East  Tenn.  Va.  A  Ga.Jan . 

July  1  to  Jan.  31... 

Knoxv.  A  Ohio Jan. 

July  1  to  Jan.  31... 

Total  system Jan. 

July  1  to  Jan.  31... 
Eliz.  I.ex.  A  BiK  San. Feb. 

Jan.  1  to  Feb.  28... 
Flint  A  Pere  Marq..Feb. 

Jan.  1  to  Feb.  28... 
Gi).  RR.  ABk.  Cot. .Feb. 

Jan.  1  to  Fob. 28... 
Ga.  Southern  A  Fla.  Feb. 

Jan.  1  to  Feb.  28... 

Gland  Trunk  of  Cau.Feb. 

Jan.  1  to  Feb.  28... 
Chic.  A  Grand  Tr..Feb. 

Jan.  1  to  Feb.  28. 
Det.  Gr.  H.  A  Mil. .Feb. 

Jan.  1  to  Feb.  28... 

Green  Bay  W.  A  St.P.Feb. 
Jan.  1  to  Feb.  28  . . . 

Illinois  Central Mch. 

Jan.  1    to    Mch.  31. 

July  1   to   Mch.  31 

Cedar  Falls  A  M..Mch. 

Jan.  1  to  .vich.  31... 

July  1  to  Mch  31... 

Dub.  A  Sioux  C.Mch. 

Jan.  Ito  .Mch.  31... 

July  1  to  Mch.  31... 

Total  Iowa  lines.. Mch. 

Jan.  1  to  ■oh.  31... 

July  Ito  Mch.  31... 

Ind.  Dec.  A  Western. Feb. 

Jan.  1  to  Feb.  28... 


-Qratt  Earnltifn. 


1890 

)- 

51.001 
117,.576 
486.44'i 

57,793 
117,281 
519,174 

32,537 

07,106 
320,235 

880,328 

1,837,601 

8,343,595 

19,209 

528,128 

l,134,iil9 

218,200 

492,800 

2,06rf,14(i 

51.331 

90,821 

82,500 

160,400 

602,174 

3,830,214 

53,519 

356,024 

655.693 

4,186.268 

54.642 

113,640 

252,454 

480,565 

160,916 

368,224 

48,439 

100,352 

S. 

275,835 

574,396 

.57,436 

120,135 

15.620 

32,305 

$ 

27,975 

51,2U 

1,090,730 

3,429,053 

11,174,134 

7,032 

17,644 

70,264 

158,369 

446,027 

1,479,669 

165,401 

463,671 

1,.549,933 


Iowa  Central Feb. 

Jan.  1  to  Feb.  28... 
J  ack.Tampa  A  K.  W.5  Feb . 

Jan.  1  to  Feb.  28... 
Kan.  C.  Ft.  8.  A  Mem .  Feb . 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 
Kent  ucky  Central . . .  Feb . 

Jan.  1  to  Feb.  28... 

Keokuk  A  Western.. Feb. 

Jan.  1  to  Feb.  28... 
Lake  Eiie  A  Wesfu.Feb. 

Jan.  1  t«  Feb.  28... 
Little  Rock  A  Mem .  Feb . . 

Jan.  1  to  Feb.  28... 
Louisv.  A  Nashville. Feb. 

Jan.  1  to  Feb.   28... 

July  1  to  Feb.  28... 
Louis.  N.O.  A  Texas.  Jan 
Memphis  A  Cha'st'n .  Jan . 

July  1  to  Jan.  31.. 

Mexican  Central Jan 

Mexican  National . . .  Feb 

Jan.  1  to  Feb.  28.. 
Minn.  A  St.  Louis. ..Feb 

Jan.  1  to  Feb.  28.. 

July!  to  Feb.  28.. 
Miun.St.P.  AS.S.M  Feb 

Jan.  1  to  Feb.  28.. 
Nash,  nhatt.  ASt.  L.-J.Mch 

Jan.  1  to  Mch.  31.. 

July  1  to  Mch.  31.. 
New  Brunswick Feb, 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28.., 
New  Orloan-s  A  Gulf  .Feb 

Jan.  1  to  Feb.  28... 
N.  Y.  L.  E.  A  Wesfn.Feb 

Jan.  1  to  Feb.  28... 

Oct.  1  to  Feb.  28... 
N.  Y.  A  New  EnKl'd.,Tan. 

July  1  to  Jan.  31... 
N.  Y.  A  Northern. . .  .Feb. 

Jan.  1  to  Feb.   28... 

Oct.  1  to  Feb.  28... 
N.  Y.  Oat.  A  Wesfn.Feb, 

Jan.  1  to  Feb.  28... 

Oct.  1  to  Fob.  28... 
Norfolk  A  Western.. Feb. 

Jan.  1  to  Feb.  28... 
Northern  Central Feb 

Jan.  1  to  Feb.  28... 


1889 
« 

50,690 
104,320 
438,915 

49,012 
1<H),884 
489,900 

30.030 

58,1«1 

2.52,915 

841,434 

1,712,647 

7,721,407 

19,740 

407,077 

1,069,669 

158,001 

326,900 

1,614,533 

41,347 

80,262 

75,760 

152,187 

467,635 

3,165,083 

43,006 

305,931 

510,641 

3,471,014 

64,01 1 
138,370 
171,507 
373,569 
157,217 
342,948 

19,023 

33,643 

£ 
202„374 
546,559 

,50,566 
102,698 

13,474 

29,173 


—yet  Earnings ,. 

1890.     1880. 
$        » 


11,000 

30,000 

150,000 

13,506 

25,42  L 

134,991 

7,606 

13,895 

99.310 

285,860 

001,174 

2,921,772 

3,616 

175,881 

391,876 

43.000 

1 1 8.(M)0 

609,739 

29,201 

46,346 

19.352 

33,906 

268,460 

1,637,352 

20,376 

127,645 

288,836 

1,764,997 

.19,941 

40.325 

70,462 

123,430 

153,403 

151,750 

18,077 

37,293 

£ 

55,186 

120.804 

11,245 

25,050 

1,338 

2,423 


18, 

38, 

1,063, 

3,288, 

9,659, 

8, 

21, 

73; 

146, 
390, 

1.364, 
154 
411, 

1,437 


,966  6,118 
124  9,768 
261  ;2?0,498 
218  ;906,019 
101  :4,002,866 
,146  def.  6,782 
142  def.  17,592 
342  dot  47,195 
582  48,819 
188  73.374 
528  11396,915 

42,037 

.55,782 
349,720 


,728 
330 
,870 


29.,574 

61,916 
136,522 
258,290 

62,142 

133,771 

362,400 

772,426 

3,359,070 

72,159 
143,541 

28.080 

60,406 

196,115 

414,198 

51,894 

111,537 

1.496,846 

3,068,173 

12,787,330 

375,005 

172,514 

.  1,09U,958 

587,045 

303,816 

.   635,913 

101,276 

206,061 

.  1,062,618 

153,110 

.   358,807 

271,182 

.   859.083 

.  2,099,908 

60,249 

123,230 

624,359 

11,520 

26,206 

2,056.487 

4,212,272 

11,684,306 

434.407 

3,485,804 

38.521 

79,147 

219,741 

133,035 

255,653 

725,258 

438,294 

955,389 

494.6SL' 

1,053,8^1 


38,502 
73,721 

128,656 
245,317 

64,658 

121,775 

388,740 

771,470 

3,084,461 

65,436 
134,284 

25,566 

52,125 
202,3^1 
388.775 
,  63,620 
116,338 

1,346,528 
2.745,375 
11,052,631 
256,609 
102,520 
969,746 
516,672 
289.350 
576.987 

93,172 

176,562 

915,701 

101,782 

194,857 

290,839 

859,546 

2,494.810 

58.531 

117,151 

584,282 

11,517 

26.976 

1,711.177 

3,035.468 

10.599,885 

41  2.573 

3,310.864 

38,367 

77,579 


1 13,423 

225,838 
628,286 
403.019 
801.084 
435,191 
899,940 


5,609 
8,964 
60,912 
86,959 
27,290 
62,110 

86,811 

200,036 

1,105,591 

29,725 

57,753 

11,77« 

26,886 

77,161 

162,894 

19,353 

46,294 

588,980 

1,202,703 

5,257,091 

143,815 

46.368 

371,841 

218,139 

53,115 

136,133 

27.994 

60.739 

388,766 

25.086 

111.474 

o86,423 

326,025 

1,085.269 

6,424 

23,108 

190,018 

1,016 

3,218 

707,995 

1 .320.464 

3.955,904 

128.245 

1,317,307 

2,633 

5,501 

21,265 

14,674 

25.446 

9.-..070 

126,034 

318.411 

113.084 

308,483 


16,000 
28,000 
132,O0a  , 
1 1,821 
14,922 
94,171 
8,.5<!2 
15,272 
77,43* 

241,980 

4^8,846 

2,582,760 

3,117 

156,258 

313,659 

7,180 

21,770 

34-1,241 

20,055 

37,957 

9,H(Kf 

i7.r,in 

130,370 
l,044,30e 
15,894 
120,78« 
146,274 
1,165,098 
21,910 
39,567 
39,6 1» 
87,70«. 
65,554  ; 
16l,77»-^ 
9,702 
16,322^; 

49,737. 

108,854 

9,696 

21,041 

738 

2,23« 

8   > 

415 

654 

:355,628 

:i, 197,486 

:3,469,17rt 

def.  9.5ft 

def.  4.261 

def.  12,133 

45,920 

81,697 

11301,351 

44,97» 

77,436 

289,218 

16,294 
27.490 

42,258 
64,S74 

26.506 

45,083 

134,86.'» 

2:}6,54t» 

l.(>67,02<i 


26,077. 

44,»*y 

9,265 
19,477' 
84.948 

1.55,945 
20,9Ci» 
•46.599 

517,52-2 

1,077,2»' 

4,291 ,91 0^ 

81.034  g 

38.790' 

203,823 

241,406 
66,084 

109.789  •( 
32,320  ' 
50,858 

288^499 
31!, -n8: 
54,80r 

115,6ia 

353.798 
1.036.125  - 
17,254 
30.7a&^ 

170,lSt 

lor 

def.403 

582,476 

1.125,003 

3.631,775 

96,407 

1,198,83T 

3,771 

7,358 


7,506 
12.605 
48,205 
133,886 
244,565 
122,270 
271,788 
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Vol.  L. 


. Orm$  Eaminas. , , We/  Earniniia. — 

Soads.                             1890.  1889.  1890.           1889. 

•6  St  S                                      $ 

Northern  Pacific  ...Feb.  1,282,908  1,193,159  382,940 

Jan.  1  to  Feb.   28...   2,460,308  2,376,557  666,172 

July  1  to  Feb.   28...  15,115,674  12,997,498  6,541,022 

Ohio  &  Mississippi.. Feb.       303,368  289,265  75,488 

Jan.  1  to  Feb.   28...       623,136  608,187  148,042 

July  1  to  Feb.   28...   2,877,423  2,736,653  949,063 

Ohio  Klver Feb.         42,951  33,918  17,109 

Jan.  1  to  Feb.  28...        91,636  72,011  38,330 

Oregon  Imp.  Co Feb.      298,986  305,057  15,594 

Jan.  1  to  Feb.   28...       576,384  603,693  7,688 

Dec.  1  to  Feb.  28...       907,027  939,276  24,732 

Pennsylvania ..Feb.  4,851,091  4,421,156  1,395,131 

Jan.  1  to  Feb.  28...  9,993,402  8,949,902  2,701,177 

Petersburg Feb.        45,708  42,296  19,866 

Jan.  1  to  Feb.  28...        88,769  84,967  41,487 

July  1  to  Feb.  28...       303,756  275,896  116,927 

Philadelphia*  Erie.  Feb.      295,730  284,782  55,187 

Jan.  1  to  Feb.   28...       623,542  543,352  141,144 

Phlla.  &  Beading.. ..Feb.   1.313,632  1,161,161  465,802 

Jan.  1  to  Feb.   28...   2,880,362  2,624,463  1,069,559 

Dec.  1  to  Feb.  28...  4,535,304  4,024,975  1,735,059 

Pittsburg*  West'n.Feb.      101,425  93,820  41,019 

Jan.  1  to  Feb.   28  ..       216,949  204,132  92,665 

July  1  to  Feb.   28...       941,086  898,508  415,911 

Pitts.  Cleve.  ATol. Feb.        37,693  30,485  8,241 

Jan.  1  to  Feb.  28...         70,328  69,192  11,422 

July  1  toB'eb.  28...       317,734  331,889  68,558 

Pitts.  Paines.  &  F.Feb.         17,760  12,710  4,506 

Jan.  1  to  Feb.  28...         35,702  33,291  8,319 

Julyl  toFeb.  28...      178,655  202,137  52,116 

^'otalsystem Feb.      156,879  137,015  53,767 

Jan.  1  to  Feb.  28...       322,980  306,614  112,407 

July  1  to  Feb.  28...   1,437,475  1,432,534  536,585 

Pitts.  Youngs.&Ash. Feb.        95,441  58,070  40,575 

Pr'scott&  Ariz.  Cent.  Feb.        67,137  9,874  63,863 

Jan.  1  to  Feb.  28...        17,614  21,799  10,899 

Quin.  Omaha  &  K.C.Feb.         17,709  20,005  4,864 

Jan.  1  to  Feb.   28...         35,735  40,138  8,968 

Klchm'd&Danville.Mch.      440,008  439,126  172,077 

Jan.  1  to  Mch.  31...   1,379,276  1,244,735  612,959 

July  1  to  Meh.  31...  4i051,081  3,644,950  1,7.57,876 

Virginia  Midland. Mch.      183,027  170,709  59,246 

Jan.  1  to  Mch.  31...       516,679  447,973  144,205 

JiUy  1  toMch.  31...    1,709,207  1,436,802  604,569 

Char.  Col  &  Aug. Mch.        81,514  76,331  30,660 

Jan.  1  to  Mch.  31...       256,394  240,896  96,338 

July  1  to  Mch.  31...       731,673  729,820  258,312 

Columb.&Green^.Mch.        81,412  75,226  28,126 

Jan.  1  to  Mch.  31...       266,049  218,576  113,836 

July  1  to  Mch.  31...       695,455  572,331  272,464 

West  No.  Carolina. Mch.         81,172  88,639  29,664 

Jan.  1  to  Mch.  31...       230,967  232,829  82,384; 

July  1  to  Mch.  31...       658,317  594,126  18I,.527 

Georgia  Paclflc.Mch.      141,400  108,715  def. 3,976 

Jan.  1  to  Mch.  31...       488,071  344,004  53,694 

July  1  to  Mch.  31...   1,359,963  1,048,835  239,959 

Wash.Ohio&West  Mch.          8,684  9,147  681 

Jan.  1  to  Mch.  31...         25,322  21,957  def. 1,552 

July  1  to  Mch.  31...       100.813  91,392  19,837 

Ash.&Spartanbg.Mch.         10,936  11,166  2,017 

Jan.  1  to  Mch.  31...         32,022  30,177  5..597 

July  I  to  Mch.  31...         98,450  93,679  11,217 

Total  of  aU Mch.   1,031,153  979,059  318,495 

Jan.  1  to  Mch.  31...   3,194,780  2,781,146  1,107,461 

July  1  to  Mch.  31...   9,404,958  8,211,934  3,345,759 

Rich.  &  Petersburg. Feb.         27,806  23,364  9,701 

Jan.  1  to  Feb.  28...         55,042  47,4.51  17,647 

•     July  1  to  Feb.   28...       203,970  181,744  59,817 

Bio  Grande  Wcst'n.Feb.        99,454  95.833  22,844 

Jan.  1  to  Feb.  28...      216,279  217,733  45,762 

July  1  to  Feb.  28...   1,052,068  983,318  333,036 

Eome Water.  &Ogd. Mch.      333,128  267,335  160,028 

Jan.  1  to  Mth.  31...       902,075  723,570  387,334 

Oct.  1  to  Mch.  31...   1,880,728  1,604,518  852,639 

St.L.Alt.&r.H.bchs.Jan.         97,440  78,603  43,632 

•8t.L.&8anFr'ncisco  Feb.      480,383  401,135  220,352 

Jan.  1  to  Feb.  28...       029,157  830,372  405,747 

St.  Paul&Duluth...Feb.        77,354  72,234  10,848 

Jan.  1  to  Feb.  28...       164,597  132,353  23,553 

July  1  to  Feb.   28...       954,704         299,468 

San  Fran.  &  No.Pac.Feb.       c36,565  44,595  cdef  .4,164 

Jan.  1  to  Feb.  28...        72,035  88,014  def. 8,686 

July  1  to  Feb.  28...      495,339  480,612  153,510 

Shenandoah  Valley. Feb.        86,692  57,378  7,365 

Jan.  1  to  Feb.  28...      178,307  110,100  19,643 

Southern  Pacific  Co.— 

Gal.  Har.  &S.  Ant.Feb.      285,588  287,115  29,839 

Jan.  1  to  Feb.  28...      619,798  613,075  87,199 

Ix)uisiana  West'n.Feb.        80,026  71,696  41,933 

Jan.  1  to  Feb.  28...       174,402  166,552  91,596 

Jforgan'sLa.&Tex.Feb.      383,414  402,084  103,389 

Jan.  1  to  Feb.  28...      829,783  847,301  246,454 

If. Y.  Texas  &Mex. Feb.        10,440  8,112  def. 7,426 

Jan.  1  to  Feb.  28 . . .        24,91 6  17,7 1 8  def .  1 1 ,048 

Tex.  ANewOrl'ns.Feb.       142,.500  110,932          60,449 

Jan.  1  to  Feb.  28...      318,145  237,392  140,794 

Total  Atlantic  sys. Feb.      901,968  879,939       228,184 

Jan.  1  to  Feb.  28...   1,967,044  1,882,039  554,995 

Tet.Paciflcsy8teni.Feb.   2,077,984  2,268,685  225,249 

Jan.  1  to  Feb.  28...   4,146,322  4,781,3.57  526,197 

Total  of  all Feb.   2,979,952  3,148,623  4.53;433 

Jan.  1  to  Feb.  28...   6,113,366  6,663,395  1,081,192 

Bonthem  Pacific  EK.— 

Coast  (No'th'n)Div.Feb.      129,102  136,664  38,056 

Jan.  1  to  Feb.  28...       245,-542  271,369  60,229 

Southern  Division. Feb.      449,580  461,018  108,342 

Jan.  1  to  Feb.  28...       885,.571  961,109  186,562 

Arizona  Division.. Feb.       150,241  1.59,815  53,916 

Jan.  1  to  Feb.  28...       297,038  332,839  101,698 

Hew  Mexico  Div.. Feb.        74,259  78,479  27,637 

Jan.  1  to  Feb.  28...      147,720  165,702  56,030 

Statenl.BapidTian.Feb.        48,418  43,808  5,535 

Jan.  1  to  Feb.    28...       100,034*     93,750  2,240 

Oct  1  to  Feb.  28...      271,214  263,035  25,508 


427,485 
766,682 
5,l-'3,708 
64,571 
150,803 
762,744 

13,167 

25,914 

13,541 

1,141 

1,373 

1,391,442 

2,472,238 

12,423 

32,701 

75,938 

88,327 

126,791 

403,984 

1,028,346 

1,592,681 

34,758 

75,565 

359,782 

2,190 

4,496 

82,945 

def.461 

4,012 

76,904 

36.487 

84,073 

519,632 

12,460 

6.204 

14,289 

7,349 

12,946 

197,135 

552,298 

1,58J,530 

70,868 

147,033 

525,255 

25,.599 

93,483 

287,108 

32,132 

96,.558 

233,413 

34,677 

58,176 

115,018 

10,780 

60,950 

207,821 

110 

def.2,010 

21,630 

879 

dof.723 

15,376 

372,180 

1,005,765 

2,988,150 

11,715 

20,207 

53,948 

28,031 

72,158 

336,487 

115,675 

257,740 

657,089 

26,763 

157,365 

334,1.56 

7,802 

7,680 

10,160 

10,401 

122,108 

3,208 

def. 34,338 

29,826 
93,821 

21,407 

72,211 

111,641 

261,249 

def. 6,546 

def.  16,551 

19,000 

53,207 

175,329 

463,937 

588,346 

1,169,769 

763,674 

1,633,705 

42,607 

81,836 

111,187 

232,259 

44,790 

97,404 

27,872 

58,334 

2,496 

def.  1,608 

24,968 


Roadt. 

Summit  Branch Mch. 

Jan.  1  to  Mch.  31 . . . 
I.ykens  Vallev...  Mch. 
Jan.  1  to  Mch.  31... 
,  Tennessee  Midland. Jan. 
I  Toledo  Col.  &  Cincin.Feb. 
Jan.  1  to  Feb.  28... 
I         June  1  to  Feb.  28... 
Toledo  &  Ohio  Cent  Feb. 
i         Jan.  1  to  Feb.  28... 
I         July  1  to  Feb.  28... 
Tol.  &OhioC.exten..Feb. 
(         Jan.  1  to  Feb.  28... 
Tol.  Peoria  &  West.  Feb. . . 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.   28... 
Union  Pacific- 
Oregon  8.L.  &tJ.N.Feb . 
Jan.  1  to  Feb.  28... 
Ore.  By.  &  N.  Co.d. Feb. 
Jan.  1  to  Feb.  28... 
St.  Jos.  &Gd. Isl.-.Feb. 
Jan.  1  to  Feb.  28... 
Den.  Lead.  &  Gun. Feb. 
Jan.  1  to  Feb.  28... 

All  other  lines Feb. 

Jan.  1  to  Feb.  28... 

Tot.  Un.  Pac. Sys.. Feb. 

Jan.  1  to  Feb.  28... 

Cent,  Br.  &  L.  L...Feb. 

Jan.  1  to  Feb.  28... 

Total  controlled. . .  Feb. 

Jan.  1  to  Feb.  28... 

Montana  Union Feb. 

Jan.  1  to  Feb.  28... 

Leav.  Top.&  S.  W..Feb. 

Jan.  1  to  Feb.  28... 

Man.  Alma  &  Bur. .Feb. 

Jan.  1  to  Feb   28... 

Wnes  jointly  owned— 

One-half Feb. 

Jan  1  to  Feb.  28... 

Grand  total Feb. 

Jan.  1  to  Feb.  28... 

Wabash Feb. 

Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 
West.  N.  Y.  &  Penn. . Feb. 
Jan.  1  to  Feb.  28... 
Oct.   1  to  Feb.  28... 

West  Jersey Feb. 

Jan.  1  to  Feb.  2S.  . 

West  Va.  Central Jan. 

Wheeling  &  L.  Erie.  Jan. 
July  1  to  Jan.  31... 
Wisconsin  Central . .  Feb . 
Jan.  1  to  Feb.  28... 
JiUy  1  to  Feb.  28... 
Wrigh  ts  V.  &  TennlUe.  Feb . 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 


— Ornss  EamingK. ,  r y^t  Eaminai'.—'^ 

1890.     1889.     1890.     1889. 

tit            (li            ffi            Q> 

68,150    92,123  def.1,748  def.2,094 
184,644   311,182  def. 23,110    44,394 

67,036 
165,930 

70,535     3,947  def. 13,564 
222,487  def.10,786  def.3,383 

16,492 

13,228 

4,105. 

2,280 

22,924 

43,993 

208,383 

16,960 

35,700 

158,906 

10,726 

19,873 

102,861 

6,741 
15,968 
64,069 

88,090 
183,890 
913,694 

77.173 
1.58,629 
798,604 

36,-64 
73,610 

381,771 

27,169 

49,735 

25.5,191 

7,626 
15,896 

7,751 
14,677 

3,706 
7,870 

3,939 

7,338 

77,919 
149,619 
641,245 

77,712 
145,724 
622,324 

20,919 

35,419 

154,419 

25,135 

39,542 

144,652 

401,009 
734,052 

400,142 
860,996 

72,457 
73,356 

142,355 
304,128 

222,663 
348,912 

2.57,430  def.l  6,477 
522,425def.ll7,134 

8,906 
39,497 

105,186 
228,3.58 

88,834 
176,710 

35,633 
90,359 

26,741 
45,241 

63,253 
132,928 

52,310  def.  21,507  def.  14,670 
109,326  def.  56,095  def.  42,478 

1,583,663 
3,079,534 

1,360,343 
2,821,497 

501,407 
875,432 

400,161 
805,103 

2,375,774 
4,523,785 

2,159,058 
4,490,955 

571,514 
865,917 

563,493 
1,151,491 

95,606 
204,522 

55,586 
113,169 

34,732 
83,076 

10,389 
19,976 

2,471,380 
4,728,307 

2,214,644 
4,604,124 

606,246 
948,993 

573,881 
1,171,467 

55,515 
115,901 

59,586  def.  9,203  def.  14,075 
121,604  di  f.  99,048  det.  42,218 

2,187 

4,784 

2,037 
4,935 

def.  2,799 
def.  6,026 

def.  3,324 
def.  5,170 

2,883 
5,572 

2,577 
5,327 

773 
1,410 

376 
1,160 

30,292 
63,128 

32,100  def.  5,614  def.  8,512 
65,933  def.  51,832  def  23,114 

2,.501,673 
4,791,435 

2,246,744 
4,670,058 

600,632 
897,160 

.565,370 
1,148,353 

986,839 
2,108,748 
9,381,439 

918,982 
1,817,619 
8,695,821 

242,215 

572,232 

2,849,007 

234,284 

356,902 

2,048,693 

251,872 

508,144 

1,412,082 

222,947 

470,237 

1,317,421 

73,828 
141, .579 
390,052 

33,627 

81,021 

299,194 

92,825 
186,192 

76,548 
159,507 

19,193    11,323 
11,937  det. 11,8.55 

69,377 

61,020 

21,728 

17,740 

82,859 
572,988 

73,044 
520,-599 

30,980 
228,024 

28,277 
196,949 

320,054 

645,633 

3.131.074 

234,531 

491,165 

2,646.428 

94,492 

174,157 

1,202,978 

25,593 

66,915 

780.002 

7,358 
14,983 
59,810 

5,732 
11,869 
51,311 

2,082 

5,958 

24,985 

714 

2,531 

10,706 

*  Includes  controlled  roads.  t  There  was  expended  $19,827  for 

new  steel  rails  and  new  freight  cars  in  Feb.,  1890,  which  is  deducted 
from  net  earnings.  J  Net  earnings  are  stated  over  and  above  outr 

lays  for  improvements,  &c.  IT  $116,850  exjiended  for  permanent 

Improvements  for  the  nine  month-',  against  $107,223  last  .tear,  both 
I  charged  to  capital  account.  5  Main  line  only.  u  Operating  ex- 

i  penses  include  if21,203  paid  for  transferring  freight  via  Guthrie  on  ac- 
•  count  of  destruction  of  two  spans  of  Johusonville  bridge  by  a  cyclone 
I  February  23,  1890.  6  Teu  days'  loss  of  business  caused  by  wash- 

outs in  February,    1890.  c  Eleven  wet  days  in  February,  1890, 

against  fair  weather  last  year.  rf  Earnings  include  the  rail  lines 

only,  and  not  the  water  routes. 


ANNUAL   REPORTS. 

Toledo  Ann  Arbor  &  North  Michigan  Railway. 

('For  the  year  ending  December  31,  1889.^ 

The  President,  Mr.  J.  M.  Ashley,  remarks  in  his  report  that 
the  expenses  incident  to  the  operations  of  new  mileage, 
improvements  in  terminals  and  side  tracks  made  necessary 
by  the  increasing  volume  of  traffic,  the  further  improvements 
in  the  machine  shops  at  Owasso,  have  caused  comparatively 
larger  expenses  for  the  year  1889  than  any  previous  year,  to 
wit,  67  33-100  per  cent. 

"  The  earnings  for  the  first  three  months  this  year  indicate 
gross  earnings  of  $1,450,000,  and  net  earnings  of  $250,000, 
after  paying  all'  expenses  and  fixed  charges.  While  this 
result  might  justify  the  payment  of  a  4  per  cent  dividend,  it 
has  been  decided  to  continue  the  present  policy  of  liberal 
expenditures  for  betterments  and  improvements  in  the  expec- 
tation that  regular  5  per  cent  dividends  can  be  safely  paid  in 
1891 — and  thereafter  regularly  continued."      *        * 

"The  character  of  the  traffic  has  also  changed,  the  north  (53 
per  cent)  and  south-bound  loaded  cars  (47  per  cent)  being 
nearly  equal,  and  the  actual  tonnage,  calculated  on  miles, 
moved  60  per  cent  north  and  40  per  cent  south-bound,  which 
fact  will  produce  better  net  results  in  the  future  than  the  past 
five  years  have  shown,  when  the  tonnage  averaged  75  per 
cent  north  and  25  per  cent  south-bound. 

"  The  Toledo  Ann  Arbor  &  Lake  Michigan  Railway  soon  to  be 
consolidated  with  this  compauy.  lias  been  completed  toa  jimc- 
tion  with  tlie  Manistee  &  North  Eastern  and  the  Frankfort  & 
South  Eastern  railways,  with  this  which  company,  operating 
the  Lake  Michigan  Road,  has  recently  perfected  favorable 
traffic  arrangements.  The  region  traversed  by  these  three 
railways,  all  tributary  to  the  Ann  Arbor  Road,  is  one  of  the 

t%\t .. 
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finest  pine  and  hard-timber  regions  in  the  world.  A  number 
of  first-class  saw  mills  have  been  erected  on  the  main  line  and 
spm-s,  and,  by  June  1  of  1890,  increased  quantities  of  lumber 
will  begin  to  move  on  these  mills  over  the  entire  length  of 
the  Ann  Arbor  Road,  and  add  largely  to  the  company's 
revenue."    »    »    * 

"  The  railway  from  Durand,  via  Saginaw  and  Bay  City,  to 
Saginaw  Bay,  now  known  as  the  Cincinnati  Saginaw  & 
Mackinaw,  has  been  completed,  and  has  already  become  a 
valuable  feeder  to  this  company,  and  a  revenue  from  that 
source  is  expected  during  this  and  succeeding  years."    *    * 

"  Two  parlor  cars,  5  locomotives  and  360  freight  cars  were 
added  to  the  equipment  during  the  year,  and  payment  for  the 
same  made  by  the  sale  at  par  of  $350,000  first  mortgage  bonds 
•  held  in  the  Treasury. 

"  The  surplus  of  the  bonds  thus  sold  was  applied  to  the 
reduction  of  the  floating  debt,  which  has  become  nominal 
only,  the  credits  and  debits  nearly  balancing.  Consolidated  5 
■  per  cent  50-year  bonds,  to  the  amount  of  $10,000,000,  have 
been  authorized,  (1)  to  provide  for  and  to  retire  the  divisional 
bond  now  outstanding,  viz. :  $5,040,000  ;  and  (2)  to  provide 
the  means  of  completing  its  system,  as  eight  out  of  eleven 
directors  may  from  time  to  time  order,  at  a  rate  not  exceed- 
ing $18,000  per  mile  for  new  road  constructed  or  acquired." 

The  comparative  statistics  for  four  years,  compiled  in  the 
ujual  form  for  the  Chronicle  are  as  follows  : 

OPERATIONS  AND  FISCAL  BEgULTS. 

18S6.  1837.  1888.  1889. 

Average  mileage 126  479  234  i!50 

Operatioons— 

Pass-gets  carrlfd,  No..        110,202  152,479  194,137  244,346 

Pass,  carried  one  mile.    2,781,029  5,017,029  e,564,26S  8,136,491 

Freight  (tone)  carried.       389.824  539,093  652.939  863.776 

Freight  (tons)  one  mile  18,678,333  27,870, 1 63  39,524,777  61,8»8,550 

Earn  ings — 

Freight $206,400  $308,547  $411,389  $656,297 

Passengers 75,.525  I33,9.';0  172,937  22«,^34 

Mail,  express,  &0 98,326  93,275  10.^,253  131,476 

Total  earnings $3-0,Vi51       $o35,752      $687,579    $1,014,307 

Oper.cxpenfes&taxea       222,094       342,606         4"3,S92         686,205 

Xet  earnings $158,157     $193,146       $254,187       $328,102 

INCOME  ACCOUNT. 

1886.  If87.  1888.  1S89. 

Net  earnings $158,157     $193,146       $254,187       $328,102 

Interest  on  debt 145,600       184,800         2je,80O         294,800 

Surplus  for  year . .       $12,557         $8,346         $17,387         $33,302 

GENERAL  BALANCE  DECEMBER  31. 

Aueli—  1886.  1887.  1888.  1889. 

Constriic'.lon $6,942,132  $7,809,788  $10,305,'544    $9,932,101 

Equipment 374.969       397,683  699,914  867,2:13 

Materials  and  supplies  14,504  42,703  24.721  4i),911 

t""!* 36,555  31,749  38,702  17.519 

Accounts  of  agents.&c.        135,134       166,494         175.942         227,'.92 

Total $7,502,294  $8,50?, 117  $11,244,823  $11,08.'',016 

Liabilitiet— 

Capital  8tooK $1,040,000  $4,040,000  $5,300,000  $5,300,000 

Funded  debt 2,860,000    3,780,000  5,040.000  5,040,000 

Bills  and  ace  unts....        251,819       359,979  4:6,917  371,598 

Cartrcsts 122,749          92,364  224,446  267,269 

Due  J.  M.  Ashley  ....       180,612       180,612  1^0,612           

Income  account 47,114          55,162  72,818  106,149 

aca Total $7,502,294  $8,508,417  $11,241,823  $11,085,016 

Pltlsbnrg  Cincinnati  &  St.  Louis. 
^For  the  year  ending  December  31,  1889.^ 

In  advance  of  the  pamphlet  report  the  Chronicle  has  been 
furnished  with  the  figures  for  the  year  1889,  which  are  com- 
pared below  with  previous  yaars. 

1886.  1887.  1888.  1889. 

Total  gross  earnings. $4,752,596    $i,808,378    $5,388,547    $5,874,192 
Op.  exp.  and  taxes...   3,130,690      4,017,219       4,193,011       4,189,932 

Net  earnings $1,621,906    $1,791,159    $1,195,536    $1,684,260 

P.c.of  op.ex.toearn's.        65'87  69-16  77'81  71-33 

INCOME     ACCOUNT. 

Reeeiplt-  1886.  1887.  1888.  1889. 

Netearnings .^1,621, 903  $1,791,159  $1,195,536  $1,684,260 

Rentals  and  interest.  4,074  5,778  5,318  :<  236 

Net  from  l-sed  roads..      432,897         654,955         431,566         66o|719 

Total  Income $2,059,777  $2,451,892  $1,632^420  $2,248,215 

Diaburtemerits — 

Rentalspaid  .  ..  $931,518  $938,683  $914,853  $962,848 

Interest  on  fund,  debt  646,990  646,99  J  616,990  821990 

Other  interest 133,101  150,054  147,092  177  315 

Loss  ou  St  L.V.&  T.H.        18  739 

Miscellaneous 14,172  113,217           ..." ill!!!!! 

Total $1,725,784    $1,848,944    $1,727,674    $1,962,153 

Batance sur.333,993  sur.602,948    def.  95,254  8ur.2tf-,0G2 

Newport  News  &  Mississippi  Valley  Company. 

("For  the  year  ending  December  31,  1889.^ 
The  report  of  Mr.  C.  P.  Huntington,  President,  states  that  of 
the  $1,590,800  C.  &  O.  Railway  Co.  6  per  cent  bonds  of  1918 
and  $143,173  C.  &  O.  Railway  Co.  second  preferred  stock 
reported  on  hand  at  the  close  of  the  year  1888,  $04,800  of  said 
bonds  and  $5,832  of  said  stock  were  returned  to  the  original 
owners.  Certificates  representing  $81,000  of  the  capital  stock 
of  this  company  which  had  been  issued  against  said  bonds  and 
stock,  were  returned  and  canceled,  thus  reducing  the  total 
amount  of  the  capital  stock  outstanding  by  that  amount. 
The  remaining  $1,526,000  6  per  cent  bonds  of  1918  were  ex- 
changed for  an  equal  amount  of  second  preferred  stock,  and 
the  remaming  $137,340  second  preferred  stock  was  exchanged 
for  an  equal  amount  of  common  stock,  in  accordance  with  the 


plan  of  reorganization  of  said  property.    The  diminution  of 
$182,454  in  C.  &  O.  Railway  Co.  first  preferred  stock  arisea 

from  an  adjustment  in  the  accounting  with  said  company- 
under  the  lease. 

The  assets  and  liabilities  of  the  company  December  81, 
1889,  were  as  follows: 

ASSETS. 

O.  AG.  Railway,  first  r referred  stock $244,739 

(;.  dc  O.  Railway,  Fef  otid  iireferred  stock 1,526,000 

0.  &  O.  Railway,  M>nuuon  stoik 3,137,340 

E  L.  Ali.  8.  RR  Co..  capital  nock 1.0.55,500 

O.  O.  4  S.  W.  RR  ,  common  stocks 5,708,700 

C.  O.  AS.  W.  KB  Co.,  preferred  stock 8,511,800 

Cash,  general  ollioe 1,879 

•'     loral  otHces 128,736 

Femittanci  s  in  transit 112,920 

Agents  and  conductors 45,293 

Hills  receiVBble 16,166 

Sundry  road"  and  persons 124,211 

U.  8.  Post  Ofllce  Do|iaitii)ciit 13,237 

Unadjusted  open  accounts 25,943 

C.  &  O.  Railway  Co 2,403 

C.  O.  &  8.  W.  KR.  <:o 1,058,662 

E.  L.  &  B.  8.  KB.  Co 4,514 

Troy  4  Tipton  vlUo  RR.  Co 2,257 

Louisville  Union  passenger  station 139,931 

l.ouisTllle  real  cttate 27,726 

Stocks  and  bonds,  other  companies 26,276 

Stock  of  supplies  on  hand 198,695 

Total $17,112,735 

LIABILITIES. 

Capital  stock  Issued ..$13,692,100 

"          '•     scrip 21.(-90 

Due  on  vouchers  and  pay  rolls 404,218 

"    "  State  and  munlelpal  taxes 4,s76 

Coupons  £.  T.  bonds  due  and  not  pre.sented. 42,660 

Coupons  mortgage  bonds  due  and  presented 182,340 

Due  sundry  road%  aud persons - , 32,767 

Unadjusted  o|ien  accounts 59,262 

Loai  s  aiid  notes 1,267,664 

Rentals  Louisville  property 39.088 

H.  &E  Railway  Co ; 4,144 

Income  account 6<,696 

Balance 1,302,025 

Total $17,112,735 


GENERAL  INVESTMENT  NEWS. 


Allegheny  Tallc.— In  Philadelphia  it  is  reported  that  the 
litigation  between  the  holders  of  the  7  per  cent  income  bonds 
of  the  Allegheny  Valley  Raih-oad  and  the  Pennsylvania  Rail- 
road, endorser  of  the  bonds,  is  likely  to  be  settled  at  an  early 
day,  and  that  the  Allegheny  Valley  will  be  sold  and  bought  in 
by  the  Pennsylvania  Railroad  and  reorganized.  The  last 
named  corporation  will  then  take  up  all  outstanding  income 
7s,  giving  in  return  therefor  and  all  accrued  interest,  3  per 
cent  preferred  stock  of  the  new  comany.  It  will  issue  a  $20,- 
000,000  4  per  cent  loan  with  which  to  take  up  other  outstanding 
bonds  of  the  Allegheny  Valley  Railroad,  amounting  to  about 
$16,000,000,  and  apply  the  remainder  to  betterments. 

Atlantic  Avenue  Elevated  (Brooklyn). — The  capital  stock 
of  the  new  Atlantic  Avenue  Elevated  Railroad  Company  has 
been  subscribed  and  oflliccrs  elected.  Of  the  10,000  shares 
Austin  Corbin  took  2,4.58  shares,  J.  ,  Rogers  Maxwell,  2,448, 
Henry  W.  Maxwell  2,447,  and  Henry  Craves  2,447,  making 
9,800  shares  held  by  the  leading  members  of  the  Long  Island 
Railroad  Combany.  The  rest  of  the  stcok  was  taken  in  ten- 
share  blocks.  Five  per  cent  of  the  capital  stock  of  $1,000,000 
was  paid  in.  The  following  directors  were  chosen:  Austin 
Corbin,  J.  Rogers  Maxwell,  Henry  W.  Maxwell,  Henry  Graves, 
William  B.  Kendall,  James  D.  Campbell,  WiUiam  G.  Wheeler, 
Daniel  Lord,  Elizur  B.  Hmsdale,  George  S.  Edgell,  Benjamin 
Norton,  Frederick  W.  Dunton  and  Edwin  H.  Atkins.  They 
elecled  these  officers:  Austin  Corbin,  President;  J.  Rogers 
Maxwell,  Vice-President. 

Baltimore  &  Ohio. — In  Baltimore  the  Board  of  Directors 
met  April  16,  and  the  usual  dividend  of  5  per  cent  was  de- 
clared on  the  stock  of  the  Washington  branch  on  the  business 
of  the  branch  for  the  six  months  ended  March  31.  No  divi- 
dend was  declared  on  the  common  stock.  In  presenting  to  the 
Board  the  result  of  the  business  for  the  six  month-,  the  Presi- 
dent stated  that,  while  it  was  gratifying  as  an  evidence  of  the 
satisfactory  condition  of  the  company's  business,  he  desired  to 
remind  the  board  of  the  large  expenditures  now  being  made 
and  required  to  be  made  for  some  time  to  come  in  improving  the 
efficiency  of  the  various  departments  of  the  company;  that  in 
the  last  six  months,in  addition  to  the  regular  exfienses  and  fixed 
charges,  the  company  had  expended  nearly  $1,500,000  in  con- 
struction and  betterments  (many  of  them  permanent),  includ- 
ing the  acquisition  of  property  and  the  payment  for  real  estate 
axiquired  and  used  for  several  years,  but  heretofore  in  litiga- 
tion. The  income  of  the  company,  as  far  as  it  would  go,  has 
been  used  in  these  expenditures.  For  some  time  to  come  large 
expenditures  must  in  like  manner  continue  to  be  made,  in 
order  to  place  the  system  in  theefBcientcondition  necessary  to 
conduct  its  affairs  economically.  For  the  six  montlis  of  the 
fiscal  year  thus  far  elapsed,  October  1  to  AprU  1,  the  earnings 
for  1889-80  (March,  1890,  approximated)  compared  with  the 
same  months  of  the  fiscal  year  1888-89  as  follows:  Gross  earn- 
ings, 1889,  $9,999,730;  1890,  $11,898,286;  increase,  $1,898,556; 
net  earnings,  1889,  $2,686,806;  1890,  $3,770,971;  increase, 
$1,084,16.5. 

Boston  &  Maine— Easlern.— The  terms  of  consolidation 
for  the  Boston  &  Maine  and  Eastern  have  been  agreed  upon  by 
their  directors  and  stockholders.     Meetings  have  been  called  to 
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approve  this  action.  Meetings  of  the  directors  of  the  Boston  & 
Maine,  the  Eastern  and  the  Conway  were  held  in  Boston  April 
17,  and  their  stockholders  will  meet  on  May  8  to  approve  or  dis- 
approve the  terms  agreed  upon.     The  rejxjrts  of  the  different 
directors  agreed  upon   the  proposed  union  upon  a  basis  of 
$210  for  Boston  &  Maine  stock,  $152  for  the  Eastern  and  §152  50 
for  the  Conway  Road.    The  present  Eastern  stock,  of  which 
•  there  are  31,496  shares,  will  become  a  Boston  &  Maine  first  pre- 
'  ferred  stock,  entitled  to  dividends  of  6  per  cent  per  annum. 
J'-The  present  capital  stock  of  the  Boston  &  Maine  is  70.000 
.  -shares,  Eastern   common,   49,976  shares,   and  Conway,  9,579 
shares;  a  total  of  131,479  shares.     There  are  5,000  shares  of 
the  stock  of  the  Conway  Road  in  the  treasury  of  the  Eastern, 
"which  will  become  the  property  of  the  consolidated  road,  as 
well  as  the  stock  of  the  Maine  Central  and  several  other  roads 
at  present  owned  by  the  Boston. 

Bnifalo  Rochester  &  Pittsburg.— A  most  important  negoti- 
-ation  in  the  bituminous  coal  trade  was  announced  this  week 
in  the  purchase  by  a  syndicate  of  a  controlling  interest  in  the 
Buffalo  Rochester  &  Pittsburg  Railroad.  This  transaction 
will,  it  is  expected,  terminate  the  rale  war  for  lake  business 
which  has  been  going  on  for  five  years  and  has  affected  in 
some  degree  the  revenues  of  every  soft  coal  road  east  of  the 
Allegheny  Mountains. 

Adrian  IseUn,  the  New  York  banker,  has  exercised  absolute 
control  over  the  B.  R.  &  P.  for  years  by  virtue  of  the  owner- 
ship of  ^,500,000  out  of  $6,000,000  of  preferred  stock  and 
$2,000,000  out  of  $6,000,000  common  stock.  There  has  been  a 
constant  struggle  for  tonnage  between  his  road  and  the  West- 
em  New  York  &  Pennsylvania,  with  the  result  that  freight 
rates  have  delined  alarmingly.  In  1889,  when  the  feeling  was 
more  bitter  than  usual,  the  rate  from  the  minss  in  Western 
Pennsylvania  to  Buffalo  was  cut  from  $riO  to  74  cents,  and 
the  business  became  absolutely  unprofitable.  On  some  freight 
the  rate  was  only  three  mills  a  ton  a  mile,  which  did  not 
pay  the  cost  of  moving  the  tonnage.  The  roads  hauled  an  im- 
mense amount  of  coal  to  the  lakes  at  these  low  rates,  and  this 
glut  of  coal  depressed  the  price  so  that  there  has  been  little  or 
no  money  in  the  trade  for  either  the  railroad  company  or  the 
producer. 

Mr.  Iselin  still  retains  a  large  interest,  but  has  sold  a  sufficient 
amount  to  give  the  control  to  the  syndicate,  headed  by  Messrs. 
Bell,  Lewis  &  Yates  of  Buffalo.  Tlie  control  of  the  Rochester 
Coal  &  Iron  Company  goes  with  the  railroad  stock,  the  rail- 
road company  owning  the  stock  of  the  coal  company.  This 
gives  gives  the  syndicate  in  connection  with  the  mining  inter- 
ests of  Bell,  Lewis  &  Yates  some  30,000  acres  of  coal  lands  in 
Jefferson  County,  Penn.,  having  an  aggregate  output  in  the 
year  1889  of  coal  and  coke  of  2,700,000  tons,  and  making  the 
concern  the  largest  producers  of  bituminous  coal  in  the 
United  States.  The  change  of  management  will  occur  on 
May  1.  The  changes  in  the  Board  required  by  the  transfer  of 
control  have  not  been  arranged.  It  is  believed,  however,  that 
Messrs.  Peckham,  Roosevelt,  Brown  and  Tod  will  remain  in 
the  Board.  Adrian  Iselin,  Jr.,  will  resign  the  presidency  in 
favor  of  A.  G.  Yates,  of  the  piu:chasing  syndicate,  but  will 
remain  a  director. 

One  of  the  first  results  of  the  deal  will  be  an  advance  in 
freight  rates.  The  lake  coal  trade  year  begins  with  May,  and 
freig't  rates  are  always  made  in  that  month.  All  the  roads 
except  the  Rochester  &  Pittsburg  have  favored  an  advance  in 
rates,  and  now  that  this  road  is  controlled  by  parties  inter- 
ested in  putting  rates  up,  an  advance  is  regarded  as  certain. 

Chicago  St  Paul  &  Kansas  City.— The  President,  Mr.  A.  B. 
Stickney,  says  that  the  earnings  of  this  road  increased  during 
1889  §1,127,875,  and  this  large  increase  was  almost  entirely 
from  local  stations,  its  earnings  between  St.  Paul,  Minneapolis 
and  Minnesota  Transfer  to  and  from  Chicago,  where  the  gi-eat 
competition  exists,  having  in  fact  slightly  fallen  off.  The 
earnings  of  one  local  station,  which  occupies  ground  that  was 
a  farm  five  years  ago,  amounted  to  the  sum  of  $171,663.  The 
increase  in  earnings  for  the  first  three  months  of  1890  has  been 
$386,549,  or  at  the  rate  of  $1,546,199  for  the  year,  very  largely 
from  the  same  source — local  stations. 

East  Tennessfe  Tlrginla  &  Georgia— Erlanger  System.— 

At  Knoxville,  Tenn.,  April  15,  the  meeting  of  East  Tennessee 
stockholders  was  held,  and  over  75  per  cent  of  the  stock  was 
represented.  A  vote  was  passed  giving  the  directors  full 
power  to  make  the  proposed  agreement  for  the  acquisition  of 
a  part  of  the  Erlanger  system  of  roads  and  to  issue  the  $6,000,- 
000  bonds  therefor;  also  in  their  discretion  to  hold  or  to  dispose 
of  the  Memphis  &  Charleston  stock  owned  by  the  East  Tennes- 
see Company. 

Pursuant  to  the  authority  granted,  the  East  Tennessee  direc- 
tors have  completed  the  deal  with  the  Erlanger  people  on  the 
terms  following  :  The  East  Tennessee  pu:-chases  51  per  cent 
(34,000  shares  of  £10  each)  of  the  preferred  or  "  A  "  shares,  and 
51  per  cent  (78,301  shares  of  £10  each)  of  the  common  or  "  B' 
shares  of  the  English  company,  known  as  the  Alabama  Great 
Southern,  limited,  which  owns  all  the  stock  of  the  Alabama 
Great  Southern  Railroad,  and  this  latter  company  has  in  its 
treasury  lO^JlOO  shares  of  the  Cincinnati  New  Orleans  &  Texas 
Pacific,  which  holds  the  lease  of  the  Cincinnati  Southern  Road 
and  owns  all  its  equipment  and  terminals.  The  East  Tennes- 
see also  purchases  5,100  additional  shares  of  the  Cincinnati  New 
Orleans  &  Texas  Pacific  stock,  and  thus  controls  a  maioritv  of 
its  capital  stock  of  $3,000,000. 

There  has  been  made  an  issue  of  .$6,000,000  of  collateral 
trust  5  per.cent  bonds,  known  as  the  East  Tenn.  Va.  &  Ga. 


Cinn.  Extension  collat.  trust  bonds,  issued  jointly  by  the  East 
Tennessee  and  the  Richmond  &  Danville  companies,  and 
guaranteed  principal  and  interest  by  the  Richmond  Terminal 
Company,  which  bonds  will  be  secured  by  deposit  with  the 
Central  Trust  Company  of  the  shares  purchased  as  above, 
namely  about  $1,700,000  of  "  A  "  shares  and  $3,915,050  of  "  B  " 
shares  of  the  Ala.  Great  Southern,  limited,  and  also  $510,000 
of  the  Cin.  N.  O.  &  T.  P.  stock,  purchased  as  above  stated  by 
the  East  Tennessee  Company;  these  bonds  have  already  been 
sold.  The  income  to  be  derived  from  dividends  on  the  shares 
thus  purchased  is  estimated  at  $235,000  per  year,  and  the  inter- 
est on  the  bonds  issued  will  be  $300,000,  but  the  East  Tenn. 
officials  estimate  that  by  economies  in  management,  particu- 
larly around  Chattanooga,  Bessemer  and  the  Knoxville  coal 
region,  the  East  Tennessee  will  gain  $150,000  a  year  addi- 
tional. 

The  road  actually  acquired  includes  the  Cin.  Southern  and 
Alabama  Great  Southern  between  Cincinnati  and  Meridian, 
Miss.,  about  631  miles.  As  to  the  rest  of  the  so-called  Erlan- 
ger roads,  owned  by  the  Ala.  New  Orleans  &  Texas  Pacific 
Junction  Company,  and  reaching  from  Meridian  to  New  Or- 
leans and  Meridian  west  to  Shreveport,  a  close  working  con- 
tract has  been  made  by  which  the  roads  wiU  all  be  under  the 
East  Tenn.  management  for  traffic  purposes  only,  withont 
financial  responsibility  on  the  part  of  the  latter  company 
for  obligations  of  any  of  the  roads,  except  as  above  men- 
tioned. 

Nashville  Chattanooga  &  St.  Loni«.— The  gross  and  net 
earnings  and  charges  for  March,  and  for  the  nine  months  of 
the  fiscal  year,  were  as  follows: 

. March. ,     ^-Julylto  MarehSl.-^ 

1889.  1890.         18888^.        1889-90. 

Gross  eamiiiKB $290,8-i9    $271,182  $2,494,810    $2,699,908 

Operating  expenses 175,223      184,759    1,458,686      1,614,639 


Net  earnings $115,616 

Interest  and  taxes $72,298 

Improvements 8,874 


$86,423  $1,036,121    $1,085,270 

$72,990     $653,529       $654,296 

6,918  47,919  60,041 


$81,172      $79,933     $701,448       $714,337 
Surplus $34,444        $8,485     $331,676       $370,933 

Fitchbnrg — Troy  &  Boston. — Among  the  recent  decisions 
by  the  New  York  Court  of  Appeals  was  one  of  much 
interest  to  the  bondholders  of  the  consolidated  mortgage  of 
1874  of  the  Troy  &  Boston  Railroad  Company. 

The  suit  in  which  the  decision  is  rendered  is  that  of  Charles 
W.  Tillinghast  against  the  Troy  &  Boston  Railroad  Company. 
In  1887  the  Troy  &  Boston  was  absorbed  by  the  Fitchburg 
RaUroad  Company.  The  mortgage  of  1874  was  for  $1,500,000, 
due  July  1,  1924,  and  the  bonds  paid  7  per  cent.  It  was 
agreed  that  the  Fitchburg  should  devote  $1,500,000-4  per  cent 
twenty-year  debenture  bonds  to  the  payment  of  the  consoli- 
ted  7  per  cent,  mortgage  of  the  Troy  &  Boston.  To  this  the 
consolidated  bondholders  objected.  The  Fitchburg  people  then 
began  an  action  in  the  Supreme  Court  in  Rensselaer  County 
to  foreclose  the  mortgage.  The  ground  for  the  suit  was  a 
default  in  the  payment  of  some  small  claims  which,  by  the 
terms  of  the  mortgage,  it  was  claimed  the  Troy  &  Boston  had 
bound  itself  to  pay.  The  plaintiff  in  the  action  was  Tilling- 
hast, one  of  the  trustees  of  the  mortgage.  The  other  trustee 
would  not  join  in  the  suit.  In  this  action  Mr.  Plum  be- 
came the  defendant,  and  his  counsel  made  an  appli- 
cation Lefore  Judge  Ingalls,  of  Troy,  to  liave  the  foreclosure 
proceedings  stopped.  Judge  Ingalls  denied  the  motion,  but 
the  General  Term  reversed  his  decision;  Judge  Learned,  who 
wrote  the  opinion,  saying  that  no  case  had  been  made  out  for 
the  plaintiff  for  forcing  the  bondholders  to  take  payment  of 
their  bonds  before  they  were  due.  This  decision  of  the  Gen- 
eral Term  the  Court  of  Appeals  now  affirms,  ordering  a 
stay  of  tlie  foreclosure  proceedings,  and,  in  the  opinion  of  the 
lawyers  for  Mr.  Plum,  practically  ending  the  suit, 

Flint  &  Pere  Marquette. — The  following  is  a  statement  of 
the  earnings,  expenses  and  charges  for  the  month  of  February 
and  the  two  months  to  February  28: 

. Februaru .  ^Jan.  1  to  Feb.  28.-s 

188  •.           1890.  188 ».        1890. 

Gross  earnings $171,508    $252,455  $373,5  0    $480,565 

Operating  expenses 131,889      181,9t»3  k8.j,863      357,135 


Net  earnings $39,619 

Interest  charges v...      30,406 


$70,462 
44,662 


$87,707    $123,430 
58,951         88,490 


Surplus. 


$9,213      $25,800         $28,756      $34,940 

Linseed  Oil  Trnst. — The  National  Linseed  Oil  Trust  as  a 
trust  has  ceased  to  exist,  and  in  its  place  stands  the  National 
Linseed  Oil  Company.  The  property  of  the  new  company 
consists  of  forty-nine  oil  mills,  forty  elevators  ranging  from 
720,000  bushels  downward,  and  a  line  of  tank  cars.  The  old 
trustees  were  elected  directors,  with  Mr  Eustou  President, 
and  Mr.  McCulloh  .Secretary  and  Treasurer.  After  the  change 
47  was  bid  for  the  stock  on  the  Chicago  Stock  Exchange, 
thougli  no  sale  was  then  made. 

Hanliattaii  Elevated. — Messrs.  Drexel,  Morgan  &  Co.  offer, 
at  96  and  interest  from  April  1,  $6,000,000  of  Manhattan  Rail- 
way Consolidated  4  per  cent  100-jear  gold  bonds.  These 
bonds  are  part  of  an  issue  limited  to  $40,000,000  against  tlie 
whole  elevated  railway  system,  and  are  secured  by  a  joint 
mortgage  of  the  propertv  of  the  Manhattan  and  Metropolitan 
companies.  Of  the  $40,000,000  provided  for,  $26,648,000  are 
reserved  to  take  up  New  York  Elevated  and  Metropolitan 
bonds  and  the  bond  certificates  of  Manhattan.  The  bonds 
offered  are  part  of  the  amount  appropriated  for  the  payment 
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of  land  damages,  the  acquisition  of  real  estate,  payment  of 
floating  debt,  and  further  development  of  the  property.  The 
statement  of  Manhattan  business  for  the  year  ended  Septem- 
ber 30  has  been  published  in  the  Chronicle  and  Investors' 
Supplement.  For  the  six  months  Oct.  1,  1889,  to  April  1, 
1890.  the  earnings  show  a  further  increase,  viz. : 

Oneralmp 

Qrou  Ezptnst»  Tfet 

Earning;  and  l'ax<».  Enrningt. 

October.  1889 $834,766  $141,272  $3»3.4n4 

November,  1889 808.245  42.5,171  38,074 

Deoemlier,  1S89 831,327  44H,666  SS1.6H1 

January,  1800 790.003  457,303  332,730 

Fobni.-jry,  1890 735,'.;39  4  ;5,772  299,407 

Maroh,  1890 812,905  463,608  349,297 

Total $4,812,575  $2,672,652  $2,139,723 

Interest  on  bonds  and  rentals 773,bl3 

anrplus  for  six  montbg  applicable  to  dividends  on  $26.- 
OuO.OOO  stock $1,366,410 

Oresftnlan. — In  pursuance  of  a  decree  of  the  United  States 
Circuit  Court  of  Oregon,  this  road  was  sold  at  Salem,  Ore., 
April  4,  R.  Koeliler,  Manager  of  the  Oregon  Division  of  the 
Southern  Pacific  Company,  being  the  purchaser  at  $1,000,000. 
This  gives  a  formal  title  to  the  road,  wnich  was  purchased  by 
C.  .P.  Huntington  and  his  associates  some  time  ago. 

Oregon  &  Trans-Continental. — A  syndicate  has  been  formed 
which  will  underwrite  a  proposition  to  offer  an  exchange  to 
the  holders  of  the  $9,413,000  collateral  trust  bonds  upon 
equitable  terms,  and  it  is  expected  that  a  very  large  propor- 
tion of  the  holders  will  accept  the  exchange.  The  syndicate 
will  take  the  bonds  which  are  not  thus  disposed  of  and  furnish 
the  amount  necessary  to  pay  off  those  who  do  not  elect  to 
make  the  exchange.  The  company  has  the  right  to  pay  off  the 
bonds  at  any  interest  period  upon  three  weeks'  prior  notice. 
That  notice  not  having  been  given,  the  bonds  cannot  now  be 
called  until  November  1,  but  it  is  expected  that  long  before 
that  time  the  great  majority  of  the  bonds  will  have  been  ex- 
changed in  accordance  with  the  terms  offered  by  the  syndi- 
cate. 

Philadelphia  &  Reading — Pcnnsylranin.— In  Philadelphia, 
April  14,  suit  was  begun  by  the  Philadelphia  &  Reading  Rail- 
road Company  against  the  Pennsylvania  RR.  Company  by  filing 
a  bill  in  equity  in  the  Court  of  Common  Pleas.  By  this  action 
the  Reading  Company  seeks  to  compel  the  Pennsylvania  Rail- 
road Company  to  surrender  for  cancellation  an  agreement 
made  between  these  two  companies  in  reference  to  a  division 
of  coal  traffic,  and  to  restrain  Mr.  Walker  from  acting  as  ref- 
«ree  under  the  agreement. 

By  the  agreement,  in  consideration  that  the  Pennsylvania 
Railroad  would  not  antagonize  the  Reading,  the  latter  was  to 
supply  the  Pennsylvania's  Sohulkill  Valley  Railroad  1.000,000 
tons  of  antliracite  traffic  annually  for  ten  years.  Only  600,000 
tons  have  been  so  supplied,  and  the  Pennsylvania  Railroad 
•claims  damages,  and  has  appointed  Mr.  Walker,  who  is  Chair- 
man of  the  Inter-State  Railway  Association,  to  arbitrate  the 
case.  To  stop  this  arbitration  the  Reading  began  the  present 
jsuit. 

St.  Lnais  Arkansas  &  Texas.— The  two  committees  having 
agreed  upon  a  plan,  as  announced  last  week,  the  Olcott  Reor- 
ganization Committee  gives  notice  of  an  extension  of  time  for 
the  deposit  without  penalty  of  all  classes  of  securities  with 
the  Central  Trust  Company  to  May  1,  inclusive.  The  Merteus 
Committee,  in  view  of  the  compromise  with  the  Olcott  Com- 
mittee, urge  holders  of  securities  deposited  with  the  Farmers' 
Loan  &  Trust  Company  to  transfer  them  under  the  Olcott 
plan.  The  assessment  on  the  stock  is  reduced  to  $8  50  per 
share,  for  which  the  depositor  receives  $10  in  new  4  per  cent 
second  mortgage  income  certificates.  The  assessment  on  the 
6  per  cent  second  mortgage  gold  certificates  is  reduced  to  3)^ 
per  cent,  for  which  the  depositor  receives  5  per  cent  in 
:second  mortgage  incomes.  Those  depositors  who  have  paid  5 
per  cent  will  have  IJ^  per  cent  refunded  by  the  Central  Trust 
■Company.  The  rights  of  subscription  are  extended  to  May 
1.  The  reorganization  agreement  cuts  off  from  all  benefits 
security-holders  who  fail  to  deposit  their  securities  within  the 
fixed  limit  of  time.  Holders  of  outstanding  6  per  cent  first 
mortgage  gold  certificate  coupons  can  collect  their  face  value 
and  interest  at  4  per  cent  per  annum  to  May  1  upon  surrender 
of  coupons  to  the  committee.  Full  particulars  are  given  in 
the  advertisement. 

In  St.  Louis,  April  14,  attorneys  representing  the  Mercantile 
Trust  Company,  of  New  York,  trustee  of  the  St.  L.  A.'^&  T. 
second  mortgage,  filed  a  bUl  of  complaint  in  equity  in  the 
United  States  Circuit  Com-t,  asking  for  the  foreclosure  of  the 
second  mortgage  bonds  and  an  order  of  sale  of  the  road.  It 
is  understood  here  that  this  proceeding  will  not  be  carried  on 
in  opposition  to  the  plan  of  reorganization  now  accepted  by 
the  joint  committees,  and  the  road  wiU  possibly  be  foreclosed 
under  both  mortgages. 

Sonth  Pennsylvania. — The  persons  interestedl'in  the  pur- 
chase of  this  road  met  at  George  S.  Baer's  oflfice,  in  Reading, 
Pa.,  and  reorganized  the  company.  The  new  name  adopted 
was  South  Pennsylvania  Railway  Company.  The  capital  was 
fixed  at  $30,000,000.  The  following  are  the  ofllcers  and  Board 
of  Directors  elected:  George F.  Baer,  President;  Francis  Lynde 
Stetson,  F.  S.  Bangs,  Charles  MacVeagh,  James  N.  Mohr. 
Jefferson  Snyder  and  Frank  C.  Smink.  The  other  officers  of 
the  company  will  be  elected  by  the  directors  at  their  first 
meeting,  which  will  be  held  shortly. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  April  18,  1890. 

Some  excitement  and  uneasiness  have  been  caused  in  com- 
mercial circles  by  a  bill  that  is  before  Congress  imposing  pro- 
hibitory taxes  upon  dealings  in  "futures"  covering  all  the 
leading  articles  of  domestic  merchandise.  The  measure 
appears  to  have  a  stronger  support  than  usual,  and  a  commit- 
tee of  our  Cotton  Exchange  went  to  Washington  to  oppose  ita 
passage.  The  new  Tariff  bill  was  reported  to  the  House  of 
Representatives  on  Wednesday,  so  amended  as  to  provide  for 
free  sugar,  with  a  bounty  to  domestic  growers,  and  for  free 
hides.  The  speculation  in  wheat  was  very  excited  early  in 
the  week,  and  prices  made  a  material  advance;  but  subse- 
quently the  market  became  calmer  and  part  of  the  advance 
was  lost.  Other  Western  staples  symimthized  with  wheat  to 
some  extent,  and  there  was  at  Chicago  a  '  'comer"  in  pork. 
The  weather  has  been  spring-like,  jpving  an  impulse  to  sea- 
sonable trade.  The  lower  Mississippi  continues  very  high,  but 
there  is  fair  prospect  of  an  early  abatement  of  the  flood.  An 
extraordinary  sand  storm,  not  unlike  those  occurring  in  the 
deserts  of  the  Old  World,  is  reported  to  have  swept  over  a 
considerable  portion  of  the  Northwest,  damaging  large  areas 
of  autumn-sown  wheat.  The  cotton  speculation  has  at  times 
been  more  active  at  advancing  prices. 

Lard  on  the  spot  advanced  smartly,  selling  yesterday  as 
high  as  6'90@6-92i^c.  for  prime  Western,  but  to-day  the  close 
was  at  6'2.5c.  for  prime  city,  6'80(a6'85c.  for  prime 
Western,  and  6-55@7'15c.  for  refined  to  the  Contment. 
The  speculation  in  lard  for  future  delivery  is  at  improving 
values.  Yesterday  the  market  was  quite  buoyant,  with  sales 
at  6'87c.  for  May  and  7'16c.  for  October;  but  selling  to  realize 
profits  caused  a  decline  to-day,  the  transactions  aggregating^ 
5,250  tcs.  at  6-82c.  down  to  6-78c.  for  May,  6-94(U6-90c.  for 
July  and  7'06c.  for  September. 

DAILT  CLOSING  PRICES  OF  LARD  FIITtTRI  8. 

Sal.  Mf/n.  TueK.  Wfd.  Thtir.  Fi  i. 

Maydellverv o.  671  6-75  6(!7  6-77  6  89  6  77 

Juneddlviry c.  6-74:  G-81  672  6-84  6-95  6-fi5 

Jnly  delivery o.  6-80  6  84  6-81  6-88  6-97  6-91 

AuRUSt  delivery c.  6'P4  6-94  6-85  6-95  7-06  6-98 

September  delivery c.  6-91  6-99  693  7-00  7-12  7-02 

October  delivery o.  695  6-99  6.94  7'05  7-16  705 

Pork  is  decidedly  higher,  in  response  to  the  Chicago  market, 
where  a  speculative  "  corner  '  on  Saturday  last,  advanced 
nominal  prices  $3@  $4  per  bbl.  To-day  the  demand  was  more 
freely  met  at  $13  75ra  §14  25  for  new  mess.  $10  75  <t>$ll  25  for 
extra  prime  and  $13@$16  for  clear  back.  Beef  is  firmer  at 
$l(a  $7  25  for  extra  mess,  $7  25@$8  for  packet  and  ?13@$15  for 
city  extra  India  mess.  Beef  hams  are  steady  at  $146$14  2.5 
per  bbl. 

Cut  meats  are  also  dearer,  and  the  sales  to-day  embraced 
30,000  lbs.  picked  bellies,  12@  10  lbs.  average  at  5^'^a  6c. ;  and 
at  the  West  150,000  lbs.  green  hams  at  85^(i!8^c.,  and  750  teg. 
sweet  pickled  hams  at  S^gc.  for  June,  OJ^c.  for  July,  and  9?8C. 
for  August ;  and  the  close  is  firm  at  9^(al0c.  for  pickled 
hams;  5Jg@6c.  for  do.  shoulders  and  53^@6J4'c.  for  bellies; 
smoked  shoulders  6%@7c.  and  smoked  hams  lOji^'rtllc.  Tal- 
low easier  and  more  active  at  4  7-16c.  Stearine  quoted  at  Ifi 
07fgC.  and  oleomargerine  at  5fg((i5%c.  Butter  active ;  Elgin 
19^26c.;  other  creameries  12igl9c.  Cheese  firm;  State  fac- 
tory full  cream,  10@lli^c. 

Coffee  on  the  spot  has  declined  to  18fa!l8}^c.  for  No.  7  Rio, 
owing  to  the  dtill  European  markets,  and  firm  offers  made 
from  Rio  on  a  lower  basis.  The  business  to-day  was  un- 
important, either  in  Rio  or  mild  grades.  The  speculation  in 
Rio  options  opened  to-day  at  some  advance  on  better  foreign 
advices,  but  speculation  was  sluggish,  and  the  close  was  barely 
steady,  with  sellers  as  follows  : 

Mar 17-0,'Sc.  I  Angast 16-600. 1 

June 16-85c.    September 16'43o. 

July 16-75C.  I  October 16-25c. 

— a  decline  for  the  week  of  45@  50  points. 

Raw  sugars  are  again  dearer  at  5c.  for  fair  refining  Cuba 
Muscovado,  and  5}4c.  for  Centrifugal,  96  deg.  test,  with  sales 
including  Muscovado,  87  deg.  test,  at  4  13-16c.,  and  a  cargo  of 
Centrifugal,  96  deg.  test,  at  3  3-16c.,  c.  and  f.  Refined  sugars 
are  firm  and  fairly  active  at  7L^o.  for  Standard  Crushed. 
Molasses  steady  at  21i^c.  for  50  deg.  test.  Tlie  tea  sale 
on  Wednesday  went  off  at  steady  to  firm  prices,  although  the 
offering  was  a  fairly  large  one. 

Kentucky  tobacco  sold  to  the  extent  of  300  hhds.  mainly 
for  export  at  full  prices.  Seed  leaf  has  been  more  active  and 
sales  for  the  week  are  1,525  cases. 

On  the  Metal  Exchange  Straits  tin  is  unsettled,  closing  with 
buyers  at  19J!:^c.  for  prompt  and  early  delivery.  Ingot  Copper 
is  nominal  at  14-20c.  for  Lake.  Domestic  Lead  is  dull  at  3'8oc. 
Pig  Iron  neglected  and  nominal.  A  Philadelphia  report  says 
one  of  the  shipyards  closed  an  order  for  plate  at  2 '050.  for  iron 
and  about  $2  25  for  steel,  delivered 

Refined  Petroleum  in  barrels  advanced  to-day  to  7*15c.;  cases 
quoted  9-20o.;  naphtha  7-50c. ;  crude  in  barrels  7 -SOc.  Crude 
certificates  are  doing  better  and  closed  at  85c.  Spirits  Turpen- 
tine declined  and  closes  at  40i^c.,  the  market  dull.  Rosins 
have  met  with  a  good  demand,  and  are  firmer  at  $1  35(91  31^ 
for  strained.  Tar  is  firmer  at  $2  50.  Wool  is  duU.  Hops  in. 
better  demand. 


I  November. 15-950. 

December lS'90c. 

I  January 15'85a. 
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The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  20,981  bales, 
against  33,570  bales  last  week  and  34,377  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
6,661,719  bales,  against  5,353,733  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  308,996  bales. 

Seeeipttat—        Sat.       Mon.      Tuet.      Wed.     TKuri.      JV>.       Total. 


Galveston 

El  Paso,  Jko. . . 
Hew  Orleans... 

Mobile 

Florida 

Savannah  

Bruna'w'k,  &o. 
Charleston 

Port  EoyaI,&c 
Wilmington 

Wasli'gton,i&o 
Norfolk 

West  Point... 
I      N'wp'tN's,&c. 

Hew  York 

Boston 

Baltimore 

Phila<lelpli'a,&c 

Totals  this  week 


88 

410 
5 

344 

124 

4 

178 


44 
52 


1,301 

4,078 

77 


441 

121 

8 

349 

824 


11 


87 

516 

1 

244 

20 

6 


50 
254 


131 
106 


46 

1,013 
122 

221 

92 

12 

23 

54 

200 
106 

51 


1,2  49     7,210,     1,415!     1,943 


8 

1,552 

8 

10 

225 

11 

654 
234 

80 
171 


60 


3,019 


420 

355 
135 
300 
281 
65 
37 


689 
204 
286 


547 

432 

2,389 


1,950 


7,924 
348 
300 

1,550 

65 

619 


46 


1,943 

1,570 
286 
280 

1,010 
432 

2,658 


6,145l    '20.981 


For  comparison  we  give  the  following  table  showing  the 
■week's  total  receipts,  the  total  since  September  1,  1889.  and 
the  stock  tonight,  compared  with  last  year. 


Reeeiptt  to 
April  18. 


Galveston . . . 

1,950 

El  Paso,&c. 

New  Orleans. 

7,924 

Mobile 

348 

Florida 

300 

Savannah. .. 

1,550 

Brun3.,&c. 

65 

Charleston  .. 

619 

P.Roya1,&c 

Wilmington  . 

46 

Wash'tn,&c 

Norfolk 

1,943 

West  Point. 

1,570 

NwptN.,&c 

286 

New  York.  .. 

280 

Boston 

1,010 

Baltimore. .. 

432 

Phll-dera,&c 

2.658 

Totals 

20,981 

1889-90. 


ThU     Since  Sep. 
Week.     1, 1889. 


•831,253 

23,212 

1,895,848 

238,677 

31,372 

*920,087 

161,450 

31.5,525 

1,833 

132,241 

3,749 

394,177 

320,611 

55,373 

110,611 

68.748 

84,936 

72,016 


719 


1888-89. 


T/iU 
Week. 


3,913 

478 
12,219 

710 

391 
2,910 

120 

870 
8 

251 
5 
1,560 
2,542 
3,716 
4,417 
1,950 

863 
1,969 


Since  Sep. 
1, 1888. 


657,635 

20,610 

1,636,047 

207,312 

26,858 

801,427 

132,589 

367,676 

14,694 

151,021 

4,368 

477,526 

402,389 

131,148 

117,328 

89,556 

66,139 

48,370 


8t<vsk. 


1890. 


1889. 


3,895 


38,922  5,352,723 


12,125 


98,866 
10,585 

149,289 
8,228 

10,442 

14,366 

3,907 

5,826 

5,316 

2,527 

16,174 

7,470 

382 

128,971 

7,000 

2,339 

11,813 


11,666 

229,612 

7,271 

7,432 

17,017 


299,6901    472,829 

*  Added  as  correction  of  receipts  since  Sept.  1,  at  Galveston  829  bales 

and  at  Savannah  7.301  bales. 
In  order  that  comparison  may  be  made  with  other  years,  we 

give  below  the  totals  at  leading  ports  for  six  seasons. 


Seceipts  at- 


Galv'8ton,&o 
New  Orleans 

Mobile 

Savannah.  .. 
Charrot'n.&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  &c 
All  others 


Tot.  this  week 


1890. 


1,050 
7,924 

348 
1,550 

619 

46 

1,943 

1,856 

4,745 


20,981 


1889. 


4,391 

12,219 

710 

2,910 

878 

256 

1,560 

6,258 

9,740 


38,922 


1888. 


1,974 

10,295 

316 

3,081 

3,180 

57 

3,980 

2,163 

2,934 


27,980 


1887. 


2,230 

4,953 
164 

1,009 
139 
160 
309 
584 

4,674 


1886. 


6,681 
12,356 
1,184 
7,174 
3,590 
542 
5.994 
5,003 
1,436 


14,222       43,960 


1885. 


704 
6,671 

415 
3,447 

576 
20 

920 
1,963 
4,406 


19,102 


Since Sept.l.  5061,719  5352.723  5190,084'5107,013  4998,889  4643,940 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  44,027  bales,  of  which  28,544  were  to  Great  Britain,  6,040 
to  France  and  9,443  to  the  rest  of  the  Continent.  '  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exports 
frwn— 


Galveston... 
New  Orleans 

Mobile 

BaTannah  . . . 
Brunswick... 
Charleston . . 
Wilmington. 

Norfolk 

West  Point... 
N'port  Nws,  4c 

New  York 

Boston  

Baltimore...... 

PhlladeIp'a,&o 


Total. 


Total.  188S-89..    3«,755 


Week  Ending  AprU  11. 
Exported  to— 


Great 
BHt'n.  Frante 


9.BS6 


6,578 
1,188 
8,133 
2,182 


28,644 


4,987 


(1,040 


Conti- 
nent. 


54 
199 


2,088 
4.683 


9,443 


Total 
Week. 


S4 
14,721 


8,9S3 

1.168 
7,816 
2182 


44,027 


57.744 


From  Sept.  1.  1889.  to  Apr.  11, 1890 
Exported  to— 


Great 
Britain 


306.770 

855.943 

44,':89 

153,062 

102,e»a 

51.284 

79,161 

217,330 

154,034 

S6.S74 

430.418 

123.725 

57.083 

28,301 


84.656 
3;i».795 

30.226 

24.244 


France 


1,674 


2,641,066  469,325  1,456.598 


Conti- 
nent. 


182,110 
518.414 

343.821 

14,287 

163,152 

32.988 

87,756 

24,020 

93 

132,814 

2,814 

SI. 193 

2,103 


2.573  835  371,943  1.280.634 


Total. 

47a.5») 
1,714,162 

44.789 
527,100 
1 17,179 
238,682 
112,149 
265,086 
178.054 

36,370 
602,087 
120,530 
109.850 

30,401 


4,565.988 
4ls2a,402 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


April  18,  at— 


New  Orleans... 

Mobi.e 

Charleston ..  .. 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1890... 


Total  1888... 


On  Shipboard,  not  cleared— for 


Great 
Britain. 


1,674 
None. 
None. 
None. 
70.5 
7,500 
5,400 
5,000 


20,279 


France. 


Other      Ooatir 
Foreign     Kite. 


420 
None. 
None. 
None. 
None. 
None. 

600 
None. 


19,614 

None. 
1,500 

None. 

None. 

None. 
5,450 
2,000 


1,020    28,564 


Total  1889...      27,984  800  |  20,409    17,1081     66,301        406,528- 

28,194    12,258  !  20,626      8,536      69,614       529,954 


1,647 

None. 

500 

800 

472 

1,000 

None. 

None. 


4,419 


Total. 


23,355 
None. 
2,000 
800 
1,177 
8,500 

11,450 
7,000 


54,282 


Leaeing 
Stock. 


75,511 

10.585 

1,907 

9,642 

2,718 

7,674 

117,521 

19,850 


&45,403 


The  speculation  in  cotton  for  future  delivery  at  this  market 
became  more  active  on  Saturday  last,  with  prices  making 
some  improvement,  but  it  was  not  until  Tuesday  that  there 
was  any  decided  advance.  Then  the  highest  figures  for  this 
crop  were  15@18  points  above  the  closing  bids  of  the  pre- 
vious Friday.  The  small  crop  movement  and  the  more  active 
spot  business  at  Liverpool  were  the  chief  elements  of  strength, 
bringing  in  buyers  to  cover  contracts,  among  whom  were 
former  bulls,  who  had  turned  bears  on  general  principles 
when  spot  cotton  in  this  market  touched  ll^c.  But  with  the 
higher  prices  of  Tuesday  came  agitation  on  'Change  regarding 
the  Butterworth  bill.  Dealings  in  the  later  options  were 
much  restricted,  and  prices  of  all  were  unsettled.  On  Thursday 
Ellison's  figures  were  published  and  were  regarded  as  showing 
a  pretty  full  supply  of  cotton  for  the  remainder  of  the  season, 
and  caused  a  decline  in  prices  for  this  crop.  There  was  more 
doing  for  September  and  the  summer  months.  To-day,  how- 
ever, there  was  renewed  buoyancy.  Liverpool  advanced, 
evidently  affected  by  the  rise  in  silver  and  its  influence 
upon  Manchester,  and  the  close  here  was  firm,  at 
about  the  best  prices  of  the  day.  The  next  crop 
did  not  fully  share  in  the  advance  for  this  crop, 
but  there  was  a  good  business  for  September,  although 
advices  from  Texas  of  good  stands  already  made  in  that  State 
rendered  it  probable  that  large  quantities  of  the  new  crop  will 
be  marketed  early.  Cotton  on  the  spot  advanced  l-16c.  on  Satur- 
day and  %c.  on  Tuesday.  At  the  advance  the  demand  was 
more  freely  met  and  some  business  was  done  for  export.  To- 
day there  was  a  further  advance  of  1-1 6c.,  middling  uplands 
clcsing  at  11  13-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  497,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,050  bales,  including  2,208  for  export,  1,842  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — April  12  to  April  18. 


UPLANDS. 


Sat.    non  Xnes  Wed    Tb.    FrI. 


Ordinary ^  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Pair 

Fair 


9 

97i8 
105,8 

10% 

11»,8 
11^,6 

11»9 

ll's 

121i« 
I12I3 
113 


9 

97l« 
106,8 
10% 

11-*16 
11'16 
11=8 

Ifs 

I2I18 
I2I2 

13 


9>s 

9»18 
107,8 

lO'a 

11^18 

11»18 

11% 

12 

123,8 

12=8 

13ie 


9% 
98,8 

107,6 

ICg 

116,8 
H»,6 

11% 

12 

123,8 

12»8 

13'« 


'  99,6 

ilO'i- 

10^8 
116,8 
|119|6 
11% 
jl2 
1123,8 
!1258 
1I3I6 


958 
IOI9 

10i6,e 
11% 

11=8 
1113,g 
121,8 
I2I4 

12U,g 
IS^ig 


GULF. 


Sat. 


Ordinary f)  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


93,8 

9=8 
IOI2 
1016,, 
1138 
11=8 
1113,6 
121,8 
I2I4 
121116 
133i« 


nion  Tnes 


93,8       9>;8 
9=8  9% 

10>a    |10=8 
10is,e'lli,8 

11%      |11»2 
11=8       11% 
lH3l6lll6,e 
121,8    123,8 
1214      12% 
1211,81213, ( 

133,8  Il33,a 


Wed 


9% 

10=8 
111,. 

ll>a 
11% 

1116,8 

12'l8 

123& 

1213,8 

130i» 


Tb. 


96,8 

9% 

10=8 
11'18 
IIJ2 
11% 


9% 

9iai(i 
lOilis 
III9 

lllJ,ft 


lH6l8[12 

123,,  [12H 
12%     127,e 
1213],   12''8 

136,8  ;i3% 


STAINED. 


Good  Ordinary !p  lb. 

Strict  Good  OrdinasT 

Low  Middling 

Middling 


8% 
9% 

106,8 

11% 


8% 

9% 

105,8 

lllg 


Sat.    nion  Tne«  Wed    Tb.    Frl. 


99l8 

101a 

116,8 


87s 

912 
10J,8 
11=4 


8^8 

912 

10,8 


8''s 
9Ja 

107, 


ll^t     |11'4 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


Sat.. 
Mon. 
Tues. 
Wed. 
Thur. 
Frl... 


SPOT  MAKKET 
CLOSED. 


8AI.es  OF  SPOT  AND  TRAKSIT. 


Ex- 
port. 


Steady  at  l,e  ad.  1,618 

Steady 

Firm  at  %  adv 

Steady 

Easier 340 

Firm  at  I18  adv.  I  250 


Total I  2,208 


Oon-     Spec-\Tran- 
sump.  uVVn\    tit. 


744 
207 
311 
174 
177 
229 


1,842 


Total. 


2,362 
207 
311 
174 
517 


Salet. 


479  114,400 


61.100 
74,700 
85,800 
84,400 
76.600 


4,050  497,000 


jyiiv- 
eritn. 


The  dally  deliveries  giyen  above  are  actually  delivered  the   day 
previous  to  that  on  which  they  are  reported. 


April  19,  1890.] 
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The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table: 


*  Includes  sales  in  September,  1889,  tor  September,  147,600:  Septem 
ber-October,  for  October,  640,600;  September-November,  for  November, 
636,200;  SeptPiuber-Deccmbcr,  for  December,  957,20o;  September, 
January,  tor  January,  1,570,100;  September-February,  for  February, 
1,125,100;  September-March,  for  March,  2,236.900. 

^p*  We  have  Included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll'65c.;  Monday,   ll'65c.:  Tuesday. 

1-70C.;  Wednesday,  ll-75c.;  Thursday,  ll-70c.;  Friday ,  1 1 -800. 


11 

The  following  exchanges  have  been  made  during  the  week: 
01  pd.  to  exch.  100  June  for  July. 
•01  pd.  to  exch.  100  May  for  Aug. 
•04  pd.  to  eich.  200  Aug.  for  May. 


•04  pd.  to  exch.  100  April  for  May. 
•69  pd.  to  exoh.  600  Nov.  for  Sepi 


•04  pd.  to  exch.  300  April  tor  June. 
-04  pd.  to  exch.  100  April  toi  May. 
•04  pd.  to  exch.  200  Aug.  for  J  une. 
•02  pd.  to  exch.  500  Aug.  for  June. 


The  Visible  Supply  of  Cotton  to-night,  aa  made  up  by  cable 
4nd  telegraph,  is  as  follows.  The  Continental  8t<K;k«,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  retumn, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  completft' 
figures  for  to-night  (April  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales  1,1 1 2.000     864,000     873,000     998,000 

Stuck  at  London 16,000         7,000       22.000       14,000 

Total  Great  Britain  stock.  1,128,000  871,000  895.000  1,012,000 

Stock  at  Hamburg 4,000  2.000  3,000  4,600 

Stock  at  Bremen 126,000  33,000  4«(,300  51,100 

Stock  at  Amsterdam 8,000  15,000  19,000  27,000 

Block  at  Rotterdam 300  500  400  300 

Stock  at  Antwerp 5,000  12,000  700  1,100 

Slock  at  Havre 193,000  120.000  186,000  251,000 

Slock  at  Marseilles 4.000  5.000  3.000  2.000 

Stock  at  Barcelona 91,000  76,000  66,000  52,000 

StockatGenoa 5,000  13,000  6,000  6.000 

Stock  at  Trieste 3,000  12,000  5.000  12,000 

Total  Continental  stocks 439.300     288,500     337,400     407,100 

Total  European  stocks..  ..  1,567,300  1,159,500  1,23-2,400  1,419,100 

Indiacotton  afloat  for  Europe.  347,000  28.3,000  2'.'0.000  312,000 

AnuT.cotfiialloattorEuropc.  197,000  215,000  206,000  232,000 

Kuypt.Brazil.A.c.afltforE'r'pe        21.000  25.000  55.0O0  6O,000 

Stock  in  United  States  ports..  299,690  472,829  599.56><  455,446 

Stock  in  U.  8.  interior  towns..  82,.350  90.355  205,-.!56  87,922 

United  States  exports  to-day.  20,308  5,500  700  10,357 

Total  visible  supply 2.534.648  2,281.184  2,518,924  2,576,828 

Of  the  above,  tae  totals  of  American  and  other  descriptions  are  a'  follows: 
A  mericiin— 

Liverpool  stock bales     858,000     693,000     64.5,000     820,000 

Co,itinentalstocks.,. 353,000     202,000     21H.0O0     300.000 

American  afloat  for  Europe...      197.000     215.000     206,000     232.000 

United  States  stock 299,690     472,829     599.568     455.146 

United  States  iutcriorstooks..        82.350       90,335     205,256        87,9'22 
Culled  States  exports  to-day.       20,30-<         5,500  700       10,357 

Total  American 1,810,348  1,708,684  1,875,524  1,905,725 

£o9i  Jtniian,  Brazitt  dte. — 

Livf-rpool  stock 254,000  171,000  228,000  178,000 

Loudoustock 16,000  7,000  22.000  14.000 

Continental  stocks 86.300  86,500  11»',400  107,100 

India  afloat  tor  Europe 347,000  283,000  220,000  312,000 

Egypt,  Brazil,  &c.,  afloat 21,000  25,000  55,000  60,000 

Total  East  India,  &c 724.300-    572.500     643.400     671,100 

Total  American 1,810,348  1,708,684  1,875,524  1,905,725 

Total  visible  supply 2,534,648  2,281,194  2,518,924  2,576,825 

Price  Mid.  Upl.,  Liverpool 6>,,d.  6d.         56  .  d.  5»(,d. 

PriceMld.Upi.,  New  York....      lliSitC.     10i3u,c.  93jc.         10°8a. 

li^~  The  imports  into  Continental  ports  this  week  have  been 
130,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  253,484  bales  as  compared  with  the  same  date 
of  1839,  an  increase  of  15,734  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  42,177  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  tlie  old  interior  stocks  have 
decreased  during  the  week  7,169  bales,  and  are  to-night  8,005 
bales  less  than  at  the  same  perioa  last  year.  The  receipts  at 
the  same  towns  have  been  2,383  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  24.483  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  foe  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  enriina 

CI.OSING  QDOTATIONS  FOR  MtDDLINO  COTTON  ON— 

April  18. 

Satur. 

Mon. 

Tuei. 

Wednei. 

Thurt. 

Fri. 

Galveston... 

1016,6 

1015,6 

10'5,g 

11 

11 

11 

New  Orleans 

lUis 

Ills 

113,6 

11^ 

H"* 

III4 

Mobile 

lO'e 

lOioje 

11 

11 

11 

11 

SaTannali . . . 

10i»ie 

11 

lUio 

lUis 

11% 

11% 

Charleston. . 

ICrt 

lO'e 

11 

11 

11 

11 

TV'JlmlDgton . 

10% 

11 

11 

11 

11 

11 

Norfolk 

11 

Ills 

Ills 

113,6 

113,8 

in* 

Boston 

1158 

111»16 

iiVn« 

n'8 

H? 

ll^s 

Baltimore... 

1138«l2 

llifl 

lllfl 

115s 

11=8 

11% 

Philadelphia 

11% 

ii'Jie 

ll'3l« 

lli»,e 

mv 

lllJ-1. 

Augtista.. .. 

11 

11 

Ills 

11% 

11%   14 

11   ,   ®l4 

Memphis  — 

11 

lUie 

Ills 

11% 

ll'is 

11^., 

Bt.  Louis 

11 

11 

11% 

11% 

113,6 

113,6 

Cincinnati . . 

ilie 

III4 

1114 

11 14 

III4 

1138 

Louisville. .. 

11% 

Ills 

Ills 

11% 

11'4 

III4 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
£ufaula 


10% 
10% 
10% 
lO'a 


Little  Eock 

Montgomery .  . 

Nashville 

Natchez 


11 

10=8 

11% 


Riiloigh 11% 

Rome 11 

Belma 10% 

Shre  veport lO'e 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Wtik 

Keceiptj  ot  the  Port*. 

St'lf  at  Inttrior  Towns. 

Rec*pts  from  Flaw  'n«. 

SftdiriQ- 

1188. 

1689. 

1880. 

Ib88. 

1889. 

1890. 

ISSS. 

1889. 

18«0. 

Moh.  14.... 

47,333 

80.028 

51,735 

281.870 

215,270 

17o.<l4fl 

29,695 

49,291 

33.406 

•'     21 

S-.S  0 

81,273 

38.547 

276.960 

195,628 

154,456 

30,470 

64,631 

17.S57 

■'     88 

ss.spe 

51 .57  J 

41.065 

262.-.S7 

I75,83.f 

128,127 

19.17:1 

81,678 

14,763 

Apr.    4 

39.563 

4B,500 

34,377 

■24B  536 

148,217 

119,02 

26,362 

19,084 

25.246 

"     11.    .. 

28,604 

40,407 

23,57i> 

^:^5,785 

128,779 

8>9,0>6 

H,733 

20,669 

3,549 

••      IR 

27.S8I1 

!\->.9i2'  20.i)Rl 

217.271 

102,888 

90,352 

9,491 

13,031 

12,228 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,739,.527  bales;  in 
1888-89  were  .1.440,236  bales;  in  1887-88  were  .1,383,530  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  20,981  bales,  the  actual  movement  from  plantations  was 
only  12,228  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  13,031  bales  and  for  1888  they  were 
9,491  bales. 

Amount  of  Cotton  in  Sight  April  18. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  April  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89.    1887-88. 


Becelpts  at  the  ports  to  Apr.lS  5,661,719,5,352,72315,190,081 
Interior  stocks  ou  April  18  In 


excess  of  September  1 . 


Tot.  receipts  from  plantat'ns 

Net  overland  to  April  1 

Southern  consumpt'u  to  Apr.  1 


77,808        87,513     193,446 


1886-87 


5,107,013 
59,016 


Total  In  sight  April  18. 


Northern  spinners  takings  to 
AprU  18 


5,739,527  5,440,236  5,383,530 


834,374 
383,000 


843,550 
376,000 


855,124 
349,000 


5,166,059 
720,395 
303,000 


6,956,901  6,659,788  6,587,654  6,189,454 


I        I        I 
1,633,216  1,638.108  l,532,006!l,431 ,913 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  297,215  bales,  the  exccKS  as 
compared  with  1887-88  is  369,447  bales  and  the  gain  over  1886-87 
reaches  767,417  bales. 


Weather  Reports  by  Telegraph. — Reports  to  us  by  tele- 
graph to-night  indicate  that  in  general  the  weather  has  been 
favorable  during  the  week.  The  upper  part  of  the  river  has 
fallen  materially,  and,  except  on  overflowed  lands,  planting 
is,  as  a  rule,  making  good  progress. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  65  to  76,  averaging  70. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
Planting  is  active,  but  rain  would  be  of  benefit.  Average 
thermometer  64,  highest  86,  lowest  52. 

Huntsville,  Texas. — Farm  work  is  making  good  progress, 
but  the  soil  is  beginning  to  require  moisture,  of  which  there 
has  been  none  the  past  week.  The  thermometer  has  averaged 
66,  the  highest  being  88  and  the  lowest  44. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week  and 
planting  is  progressing  satisfactorily.  The  thermometer  has 
averaged  70,  ranging  from  40  to  89. 

San  Antonio,  Texas.— We  have  had  one  shower  during  the 
■week,  but  need  more.     The  rainfall  reached  twenty-hun- 


dredths  of    an  inch.     Prospects    are    quite    favorable.     The- 
thermometer  has  ranged  from  58  to  86,  averaging  78. 

Luling.  Texas. — Dry  weather  has  prevailed  all  the  week. 
Rain  is  needed,  but  not  badly.  Many  farmers  have  finished 
planting.    Average  thermometer  72,  highest  86.  lowest  58. 

volumbia,  Texas. — Planting  is  active.  No  rain  has  fallen 
during  the  week.  The  thermometer  has  averaged  64,  the 
highest  being  83  and  the  lowest  46. 

Bjunham,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  Plant- 
ing is  progressing  well.  We  are  needing  rain,  but  nothing  is 
suffering  as  yet.  The  thermometer  has  ranged  from  47  to  87, 
averaging,  67. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-six  hun- 
dredths.   The  thermometer  has  averaged  62. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  twenty-seven 
hundredths  of  an  insh.  The  thermometer  has  ranged  from 
53  to  86,  averaging  69. 

Leland,  Mississippi. — The  week's  precipitation  has  been 
sixty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  69-3,  the  highest  being  83,  and  the  lowest  53. 

Coiiimbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  sixteen  hundredths. 
Average  thermometer  62.  highest  80,  lowest  40. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  of  the 
week  to  the  extent  of  sixty  hundredths  of  an  inch.  Average 
thermometer  62,  highest  79,  lowest  51. 

Meridian,  Mississippi. — Light  rain  has  fallen  on  one  day  of 
the  week.  Planting  is  progressing  well  and  cotton  is  up  in 
some  localities. 

Little  Rock,  Arkansas.— It  has  rained  on  three  days  of  the 
past  week,  interfering  with  planting  operations.  The  rain- 
fall reached  one  inch  and  thirty-two  hundredths.  Weather 
now  cloudy.  The  thermometer  has  averaged  63,  the  highest 
being  83,  and  the  lowest  46. 

Helena,  Arkansas. — There  have  been  two  heavy  showers 
durihg  the  week,  the  precipitation  reaching  three  inches  and 
ten  hundredths.  The  rain  has  helped  farmers.  The  river  is 
falling  rapidly.  Lands  above  the  White  river  will  be  dry  in 
ten  days,  but  below  will  be  under  much  longer.  The  ther- 
mometer has  averaged  64,  ranging  from  50  to  77. 

Memphis,  Tennessee.— Uadn  on  Hve  days  of  the  week  has  de- 
layed farm  work,  but  the  weather  is  now  clearing.  The  rain- 
fall reached  two  inches  and  twenty-two-hundredths.  The 
river  is  one  and  three-tenths  feet  below  extreme  highwater 
mark  and  falling.  It  is  expected  that  the  fall  will  be  rapid 
next  week.  The  thermometer  has  ranged  from  46  to  83,  aver- 
aging 64. 

isiashville,  Tennessee. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy  hun- 
dredths.   Average  thermometer  61,  highest  79,  lowest  37. 

Mobile,  ylZabarwo.— Planting  is  making  good  progress.  Rain 
has  fallen  on  one  day  of  the  week,  the  rainfall  reaching  forty- 
eight-hundredths  of  an  inch.  The  thermometer  has  averaged 
68,  the  highest  being  83,  and  the  lowest  48. 

Montgomery,  Alabama. — Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  thirty  hundredths  of  an  inch.  Planting: 
is  progressing  well.  The  thermometer  has  averaged  60, 
ranging  from  40  to  86. 

Selma,Alabama. — There  has  been  rain  on  onedayof  the  week,, 
the  precipitation  reaching  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  81,  averaging  69. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  Florida. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  65,  the  highest  being  86  and 
the  lowest  41. 

Columbus,  Oeorgia.—lt  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  54  to  82. 

Savannah,  Oeorgia.—lt  has  rained  very  lightly  on  three 
days  of  the  week,  the  precipitation  reachmg  only  one 
hundredth  of  an  inch.  The  thermometer  has  ranged  from 
46  to  88,  averaging  77. 

Augusta,  Georgia.— Tue  weather  has  been  cool  during  the 
week,  with  light  rain  pn  three  days  to  the  extent  of  twenty- 
six  hundredths  of  an  inch.  Planting  is  general,  and  at  some 
points  cotton  is  uj?  and  farmers  are  chopping  out.  Average 
thermometer  63,  highest  89,  lowest  39.  • 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
the  week,  to  the  extent  of  one  inch  and  fifty  hundredths. 
The  thermomet^er  has  averaged  66,  tlxe  highest  being  84,  and 
the  lowest  48. 

Stateburg,  South  Carolina.— It  has  rained  on  one  night  of 
the  week,  the  rainfall  reaching  seventy-five  hundredtlis  of  an 
inch.  Frost  on  one  morning.  The  thermometer  has  averaged 
62-6,  ranging  from  41  to  85-7. 

Wilson,  North  Carolina.— B.ain  has  fallen  on  two  days  of 
the  week  to  the  extent  of  one  uich  and  sixty-six  hundredths. 
The  thermometer  has  ranged  from  37  to  86,  averaging  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  April  17,  1890,  and  April  18,  1889. 


New  Orleans Above  low-water  mark . 

Mempliis Above  low-water  mark. 

Nashville Above  low-water  mark. 

Shreveport Above  low-water  mark . 

Vicksburg Above  low-water  mark. 


'  Note.— Reports  are  now  made  In  feet  and  tenths. 
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India.  Cotton  Movement  from  all  Foets.— The  receipto 
And  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringinji;  the  tiRuros  down  to  April  17. 

BOMBAY  KECBIFTS  AMD  8HIPMEMT8  FOB  FOUR  YBABk 


Xtar 


SMpme>U$  thii  veek. 


Qreai    Oontt- 
Brltn.    neni. 


Tolat. 


Shipment!  linee  Jan.  1. 
Total. 


Qreal 
Britain 


Oonli- 
nent. 


1890  25,000  16.000  41,000  107,OO0!548.O0O 
1889  17,O0ol30.00'V47.000|22:).00O;5:t.-<,<)»0 

1888  14,<K)l),-2>',0IK).l2,(l(K),12l,()(>(),:i;il,OOO 
1887|37,0()ol2J,O(JO,01,000ll58,OO0i3lj5,00O 


Rteeiplt. 


Thi* 
^eek. 


Since 
Jan.  1. 


745,0OO'99,OOO  1,123,000 
76 1 ,000'73.000, 1,OSO.O<H) 
452,000  f)7,000  703,000 
523,000,85.0001    85o,0U0 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
26,000  bales,  and  a  decrease  in  shipments  of  0,000  bales,  and 
the  shipments  since  January  1  show  a  decrease  of  16,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Ooconada. 


SMpmentt  for  Ih 

Great   \    Oimti- 
Brttain.\    tient. 

.e  weih. 
Total. 

ShipmfnU  since  January  1. 

Oreul 
Britain. 

Oontine?U. 

Total. 

Caloutta  - 

1890 

1,000 

1,000 

20,000 

49,000 

69,000 

1889 

24,000 

38,000 

62,000 

Madras— 

1890 

.5,000 

4,000 

o.om; 

1889 

5,000 

2,000 

7,000 

AU  others- 

1890 

2,000 

2,000 

13,000 

16,000 

29.0OC1 

1889 

23,000 

11,000 

37,000 

Total  all  - 

1890 

8.000 

3,000 

38,000 

69,000 

107.000 

1889 .• 

52.000 

54,000 

106,000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  3,000  liales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

S  lue 
Jan.  I. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

▲11  otber  ports. 

41,000     743.000 
3,000     107.000 

47,000 

761,000    42.000 
lOO.OOOj      2,000 

452.000 
116,0t>0 

Total 

44,OOo!    852.000 

47,000 

867,0001   44,000 

568.000 

Alexandria  Receipts  and  Shipments. — Through  arrange' 
ments  we  liave  made  with  Messrs.  Da  vies,  Beuaclii  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandi-ia,  Egypt.  The  "following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  |)revious  two  years. 


Alexcndria.  Eqypt. 
April  16. 

1889-90. 

1888-89. 

1887-Sb. 

Receipts  (cantars*) 

This  week.... 
Siuce  Sept.  1 . 

9,000 
3,112,000 

2,000 
2,704,000 

4.000 
2,847,000 

Exports  (bales)— 

To  Liverpool 

To  Continent 

Total  Europe 

This 
week. 

Since 
lept.    1. 

ThU 
week. 

Since 
Sept.    1. 

ThU 
meek. 

Sinu 
Sept  1. 

1,000  244,000 
3,000  140,000; 

2,000 
3,000 

215.000 
135,000 

2,000  228,000 
2,000|  142,000 

4,000 

384,000l 

5,000 

350,000 

4,000370,000 

*  A  oautar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  16  were  9,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market.— Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  is  strong  for  both 
yarns  and  shirtings.  The  demand  for  both  yai-us  and  cloth 
continues  good.  We  give  tlie  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Mti.l4 
"  21 
"  28 

Apr.  :-< 
"  11 


1890. 


32f  Oop. 
Twist. 


d.         d. 
SiiaaSiin 
85,„a8n]^ 

85,6a8ll,e6    2 
85  a»8ii,,;G    2 


8I4  U>s. 
Shirtings. 


A.  9.  d. 
Nominal. 
Nominal. 
2  <r7  3 
S7  3 
'a7    3 


lSi3^iaa811.«G    3    *7    3 


Ootfn 
Mid. 
Uplds 


d. 

6^ 

6ifl 
Ois 
6% 


1889. 


32>  Oop. 
Twisi. 


8  "4  Ihs. 
Sh  iriings. 


d.       d. 
7i5i8a8'i 


:3. 

715,6®8'i86 
715,gS8Ti^  6 

7l»,ga8',,  6 
8'ie  ®8'i«!6 
8',«48iln;6 


®7 
■»7 
87 
■a7 
■67 
a7 


d. 

1»3 

1»3 

l>a 

lia 

3Hi 


Cotfr. 
Mid. 
Uplds 


d. 
3iiifl 
51I16 

5".e 

513,g 

6 

Jute  Butts,  Baqoing,  &c.— The  demand  for  bagging  hag 
been  fair  since  our  last  and  prices  are  quoted  steady  at  flir^c. 
for  IJ4  lbs.,  e^c.  for  13^  lbs.,  7}^c.  for  2  lbs  and  8i<^c.  for 
standard  grades.  A  moderate  inquiry  is  reported  for  jute 
butts,  with  a  steadier  feeling.  For  paper  grades  the  quota- 
tions are  l-!i5;a  l%c.,  and  bagging  qualities  are  i^(S.2}4c. 


BVBOPEAN  CJXTON  CONSUMPTION  FOB  Aphil  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  April  1.  The  revisad  totals  for  laBt  year  have  aUio 
been  received  and  we  give  them  for  comparison.  The  spinaen' 
takinKS  in  actual  bales  and  pounds  have  been  as  follows: 


October  I  to  April  1. 

OretU  Britain. 

Oontinenl. 

TotM. 

For  1889-90. 

Caking*  by  apinner*. .  .bale* 
Average  weight  of  balec.lbs 
rcklnga  In  puonds 

1,873.000 

473 

855,929,000 

2,120.000 

457 

968,840.000 

3,993.000 

461-5 

1,854.760,000 

For  1888-89. 

Taldngs  by  splnnera ..  .1i«le« 
iveraKe  welKlit  ol  bale*  .lbs 
CakiuKS  In  pounds ,.. 

1,865,000 

460 

8-'57,927,OuO 

2,058,000 

456 

938,511,000 

3,923,000 

457-0 

1,796.438,000 

According  to  the  above,  the  average  weight  of  the  delivaries 
In  Oreat  Britain  is  473  pounds  per  bale  this  seison,  as;aia8t 
460  pounds  during  the  same  time  last  season.  The  0  jatinental 
deliveries  average  457  pounds,  against  458  pounds  UJt  year, 
and  for  the  whole  of  Europe  the  deliveries  average  464-5 
pounde,  against  457  9  pounds.  Our  dispatch  also  jjives  the  full 
movement  for  this  year  and  last  year  in  bales  of  400  pounds. 


Oct.  1  to  April  1. 

1889-90. 

1888-89. 

Bales  of  400  lbs.  each, 
000»  omitted. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oonti- 
nenl. 

Total. 

spinners'  stock  Oct  1. 
Takings  In  October. . . 

55, 
283, 

181, 
180, 

236, 
463, 

52, 
243, 

167, 
176, 

219, 
419, 

Total  supply 

Jonsump.  Oct.,  1  wks. 

338, 
292, 

361, 
320, 

699, 
612, 

295, 
2S5, 

343, 
304, 

638. 
559. 

Spinners'  stock  Nov.  1 
Takings  in  November 

46, 
398, 

41, 
340, 

87, 
738, 

40, 
331, 

39, 
333, 

79, 
669, 

Total  supply 

Consomp.  Nov.,  4  wks. 

444, 
308, 

381. 
320, 

625, 
628, 

371, 
300, 

377, 
304, 

748, 
604, 

Spinners'  stock  Deo.  1 
TaUngs  in  December. 

136, 

442, 

61, 
518, 

197, 
960, 

71. 
403, 

73, 
454, 

144, 
857, 

Total  supply 

Oongnmp.  Dec,  5  wks. 

578, 
385, 

579, 
400, 

1,157, 

474, 
375, 

5'27, 
380, 

1.001, 
755, 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

193, 
398, 

179, 
506, 

372, 
904, 

99, 
425. 

147, 
546, 

246, 
971. 

Total  supply 

Consuinp.  Jan.,  4  wks. 

591, 
308, 

685, 
324, 

1,276, 
632, 

521, 
308, 

693, 
316, 

1,217, 
624. 

Spinners'  stock  Feb.  1 
Takings  in  February 

283, 
317, 

3t>l, 
4.'i4. 

614. 
771, 

216, 
334, 

377, 
380, 

593. 
714. 

Total  supply 

Consump.  Feb.,  4  wks. 

600, 
308, 

815. 
324, 

1,415, 
632, 

550, 

308, 

757, 
316, 

1,307. 
624, 

Spiuuers'  stock  Mob,  1 
Takings  in  March 

292, 
377, 

491, 
421, 

783, 
801, 

242, 
409, 

441, 
432, 

683. 
861. 

Total  supply 

CouBuuip.  Mar.,  5  wkh 

669, 
385, 

913, 
403, 

1.581, 

:90, 

r51, 
385, 

893, 
393. 

1,544, 
780, 

Spinners'  stock  Apr.  1 

284. 

MO. 

794. 

266. 

493, 

764, 

The  comparison  with  last  year  is  made  in  ire  striking  by 
biiogiog  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  tha  two  ye  .rs. 


Oct.  1  to  April  1. 

1889-90. 

1888-89. 

Sales  of  400  lbs.  each. 
000»  omitted. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britaii- 

Ooati- 
nent. 

Total, 

Spinners'  stock  Oct.  1 
Takings  Co  April  1.. 

55, 
2,215. 

181. 
2.422 

236, 
4,637. 

52. 
2,145. 

167. 
2,346. 

219, 
4,491, 

Supply 

Oonsumptl'n  26  weeks 

2.270 
1,986. 

281. 

2.603, 
2,093. 

4,873, 
4,079, 

2,197, 
1,931, 

2,513. 
2,015. 

4.710, 
3,£46, 

Spinners'  stock  Apr.  1 

510, 

794. 

266, 

•76,0 
75,0 
75,0 
77,0 
77,0 
77.0 

498, 

764, 

Weekly  Consumption, 

00<  omitted. 

InOoCober 

•76.0 
77,0 
77,0 
77,0 
77,0 
';7.0 

sa.o 

SO.U 
80,0 
81,0 
81,0 
81,0 

15«,0 
157.0 
157,0 
158,0 
168,0 
158,0 

76,0 
76,) 
76,0 
79,0 
79.0 
7i»,0 

151,0 
151,0 
151,0 
156,0 
156,0 
156,0 

In  November 

In  December 

In  January 

In  February  

In  March 

*  Average  as  given  by  Mr.  Ellison;  deduction  made  from  month's  total 
on  accuuut  of  stoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
158,000  bales  of  400  pounds  each,  against  156,000  bales  of  like 
weights  at  the  corre,''ponding  time  last  year.  The  total 
spinners'  s'ocks  in  Great  Britain  ani  on  the  Continent  have 
itcreastd  11,000  baits  during  the  month  and  are  now  30,000 
bales  in  excess  of  the  same  date  last  season. 

Mr.  Ellison  also  gave  an  estimate  of  the  prospective  supply 
and  consumption  for  the  remainder  of  the  season  (March  31  bo 
September  30),  which,  compared  with  the  results  for  the  like 
period  of  the  two  previous  years,  is  as  follows.  We  are 
mdebted  to  Messrs.  Hubbard,  Rice  &  Co.  ftr  the  figures,  as 
our  cable  did  not  give  them: 
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Import  March  31  (o  Sept.  30.  1890.  1899.  1888. 

American 855,000  1,131,000  1,131,000 

East  Indian 1,170,000  1,UO,000       781,000 

eundries 200,000       219,000       295,000 

Total 2,225.000  2.490,000  2.207,000 

Totallmport,  bales  of  400  Iba  2.344,000  2,644,000  3,S!)^,000 

Btook  tn  ports  March  31,  40  )  lbs 1,810,000  1,316.000  1,417.000 

Btook  In  mills  March  31,  400  lbs 794,000  764.000  828,000 

Total  supplT 4,948,000    4,724,000    4,548,000 

Consumpaon,  26  weeks 4,108,000    3,893,000    3,828,000 

Stocks  at  P'-rts  and  mUls  Sept.  30.    840,000       831,000       720,000 
Of  which  at  mills 236,000       238,000       215,00  J 

Leavlnglnportg,  bales  of  400  lbs.,    604,000       595.000       475.000 

Leaving  in  ports,  actual  bales 540,000       527,000       446,000 

Basis  of  American  crop 7,200,000    6,935,000    7.017,000 

He  adds  that  upon  the  basis  of  a  crop  of  7,200.000  bales. 
Europe  should  take  4.830,000  and  America  2,370,000. 

Sales  for  Future  Delivery— the  Proposed  Bill  at 
Washington. — The  various  Exchanges  throughout  the  country 
dealing  in  agricultural  products  have  been  greatly  disturbed 
by  a  bill,  very  radical  in  its  character,  introduced  in  the 
House  of  Representatives  by  Mr.  Butterworth  of  Ohio.  The 
measure  is  entitled  "A  bill  defining  '  options '  and  'futures,' 
and  imposing  special  taxes  on  dealers  therein  and  for  other 
purposes."  Under  the  broad  provisions  of  this  measure  dealers 
in  options  or  futures  in  all  farm  products  or  hog  products  are  re- 
quired to  payannuallyataxof  $1,000,  and  also  pay  "the  further 
sum  of  five  cents  per  pound  for  each  and  every  pound  of  cotton 
or  of  pork,  lard  or  other  hog  products,  and  the  sum  of  twenty 
cents  per  bushel  for  each  and  every  bushel  of  any  of  the  other 
articles  mentioned  in  the  act."  Every  person  engaged  in  the 
option  or  future  business  is  required  to  make  application  in 
writing  to  the  Collector  of  Internal  Revenue  of  the  district  in 
which  such  business  is  situated,  and  to  pay  to  such  collector 
|1,000  and  give  a  bond  for  $5,000,  with  two  or  more  sureties  for 
faithful  compliance  with  the  act.  A  certificate  is  then  to  be 
issued  authorizing  the  applicant  to  be  a  dealer  in  "  options  "  or 
"futures"  forthe  psriod  of  one  year.  Furthermore  it  is  pro- 
vided that  all  contracts  shall  be  in  writing  and  signed  in  dupli" 
cate,  and  full  and  complete  returns  under  oath  be  made  to  the 
collector  each  week.  The  penalty  attached  for  entering  into 
any  contract  defined  by  the  bill  without  having  a  certificate 
is,  besides  the  regularly  prescribed  tax,  not  less  than  §1,000  nor 
more  than  |5,000  for  each  and  every  offense.  The  same  penalty 
attaches  to  the  making  of  fraudulent  returns,  and  in  addition 
imprisonment  for  from  thirty  days  to  six  months  may  be  im- 
posed. 

Very  naturally  a  measure  so  radical  in  character  could  not 
fail  to  call  forth  earnest  protects  everywhere.  The  Produce 
and  Cotton  Exchanges  of  the  city  have  already  presented  an 
emphatic  dissent  to  the  measure  in  the  House  through  Mr. 
Cummings,  of  New  York.  They  do  not  object  to  the  portions  of 
the  bill  referring  to  options,  but  a  decided  stated  is  taken,  and 
with  reason,  against  the  taxing  of  sales'  for  future  delivery. 
The  system  is  as  necessary  to  the  consumer  as  to  the  producer. 

The  members  of  the  New  York  Cotton  Exchange  held  a 
meeting  on  Tuesday  to  further  express  their  views.  The 
President,  Mr.  J.  H.  Parker,  in  calling  the  meeting  to  order, 
pointed  out  the  critical  condition  in  which  the  cotton  and 
other  mercantile  Exchanges  of  the  country  would  be  placed  it 
the  bill  passed,  and  stated  that  the  tax  proposed,  based  on  the 
business  of  the  Exchange,  would  reach  between  five  and  six 
hundred  millions  of  dollars  per  year,  or  nearly  twice  the 
total  value  of  one  year's  cotton  yield.  Mr.  Hentz,  one  of 
the  committee  who  went  to  Washington,  spoke  quite  at  length 
with  regard  to  the  measure.  He  stated  that  every  business 
man  sympathizes  fully  witli  section  1  of  the  bill,  which  is 
meant  to  prohibit  dealings  in  puts,  calls  and  straddles,  and 
said  that  none  of  the  members  of  the  Cotton  Exchange  dealt 
in  them.  Mr.  Hentz  further  remarked  that  many  people 
outside  of  the  Exchange  do  not  understand  tliat  the  contracts 
we  deal  in  contemplate  actual  delivery  of  the  stuff,  and  that 
it  is  not  betting  or  wagering  in  any  respect  for  a  decline  or  an 
advance  in  prices.  If  the  bill  is  passed,  he  believed  it  would 
bring  about  great  complications  in  trade.  In  explanation  of 
the  nature  of  the  business  done  at  the  Exchange,  Mr.  Hentz 
said: 

"  It  1a  a  well  known  fact  that  rainy  of  onr  Eastern  railU  bargain  for 
the  delivery  of  c:  tton  for  their  future  wants  by  buying  '  futures' con- 
tracts, and  the  system  enables  them  to  mak^  contra  ts  ah-ad  lor  the 
delivery  of  thlr  product,  and  thereby  rei)rt>'rs  their  businrss  safe. 
Many  op-^rator.;!  in  the  South,  who  make)  eon' rac-s  forthe  future  delivery 
of  otton  to  the  Northern  iiiills.  Imy  future  delivery  in  N,^w  York  to 
'hedge' these  transaotions.  Wh-n  they  buy  the  eottim  and  sh'p  it  to 
the  mills,  they  sell  what  they  purchased  in  New  York.  This  rendirs 
their  baoini'Ss  safe.  If  they  h  ivo  to  pay  any  advanee  for  the  cotton, 
the  advance  in  •  futures' in  New  Yurk  w.uild  CTrespond;  lience.  they 
practica'ly  run  no  risk  In  the  business,  and  if  the  market  should  decline 
after  the  acci  ptance  of  these  olTers  from  the  mills,  a.  corresponding 
decline  would  take  p'aoo  in  New  York.  They  are  sal  islied  to  work  for  a 
smiill  commission,  in  oonseijuence  of  being  able  to  make  the  trai  saction 
with  safety  to  themselves. 


"The  bill,  If  passed,  would  also  do  great  injury  to  the  buyer  for  ex- 
port. If  he  should  receive  an  offer  from  Europe  for  1,000  bales  of  cotton , 
subject  to  an  Immediate  reply,  and  although  he  may  feel  conUdent  that 
he  could  execute  the  order  within  a  few  days,  he  Is  prevented  from 
flc?eptlng  the  offer  without  subjecting  himself  to  a  tax  of  5c.  a  pound. 
The  foreign  bankers  ia  New  York  are  fully  aware  of  ihe  advantages  of 
selling  cotton  for  tuture  delivery.  Nearly  all  th<<  cotton  that  is  shipped 
to  Liverpool  Is  Immediately  sold  against  In  that  market,  which  mattes 
the  risk  of  the  bill  buyer  here  very  small:  whereas,  prior  to  the  in- 
auguration of  the  future  delivery  business,  the  bankers  ran  great  risk 
of  a  heavy  decline  In  merchandise  before  the  bills  they  bought  ma- 
tured." 

Mr.  S.  Gruner,  also  of  the  committee,  who  followed  Mr. 
Hentz,  said  he  had  been  greatly  surprised  that  at  Washington 
the  feeling  should  apparently  be  so  strongly  in  favor  of  the 
passage  of  the  bill.  Remarks  were  also  made  by  Messrs. 
Bloss,  Rosenfeld,  Ide  and  Fielding,  and  before  the  meeting 
adjourned  the  Secretary  read  a  petition  which  has  been  pre- 
sented at  Washington  as  representing  the  sentiments  of  the 
banks  and  bankers  of  the  city.  The  petition  requests  the 
Chairman  of  the  Committee  on  Agriculture  to  use  his  influ- 
ence in  having  the  bill  re-committed,  so  that  the  respective 
interests  may  have  an  opportunity  of  presenting  their  objec- 
tions. 

The  following  resolutions  were  unanimously  adopted  by  the 
members  of  the  Exchange: 

Wherew,  The  Committee  on  Agrlcultnre  has  reported  favorably  to 
the  Housed  Representatives  of  the  Flfty-flr.-t  Congress  Bill  No.  5,353, 
known  as  the  Butterworth  bill,  levying  a  t»x  on  purchases  and  sales 
fur  future  delivery,  on  cotton  and  all  hog  products,  of  Bve  cent*  per 
pound,  and  on  wheat,  corn,  oats,  barley  and  other  grains  of  twenty 
cents  per  bushel,  and 

Whereas,  Should  th's  bill  become  a  law  its  effect  upon  the  commerce 
of  this  eouutry  would  be  seriously  damaging,  and  the  risk  attending 
Ihe  carrying  on  of  business  in  these  srtlcles,  by  merchants  and  bank- 
ers, would  be  very  much  enhanced  ;  and 

Wliereas.  The  only  reason  for  tlio  proposal  of  this  legislation  is  amis- 
taken  idea  that  the  far  rers  and  planters  will  thereby  be  benefitted,  on 
the  theory  that  the  prices  they  will  be  able  to  realize  for  their  products 
will  be  greater  than  is  now  the  case,  and  that  because  these  articles  are 
dealt  in  by  speculators  the  Influence  of  supply  and  demanded  Is 
destroyed;  and 

Whereas,  In  this  era  of  tlectricity  and  steam  any  legislation  tending 
to  restrict  or  hamper  commerce,  upon  the  fan  if  nl  theory  that  its  effect 
can  only  be  in  one  direction,  and  that  for  the  benefit  of  the  producer,  is 
Utopian  and  chimerical ; 

Resolved,  That  ttie  New  York  Cotton  Exchange  views  with  concern 
the  tendency  of  lei:islato-8  in  Coogre's  to  enajt  laws  which,  under 
cover  of  the  r.iising  of  revenue,  are  tn  the  interest  of  one  class  of  citi- 
zens as  against  another,  and  which  wd  cannot  but  think  are  based  uimn 
a  prejudiei-jl  understanding  of  the  system  they  seek  to  condemn. 

uesolved.  That  it  is  the  opirion  of  the  New  York  Cotton  Exchange, 
apart  from  the  damage  the  psssing  of  the  Butterworth  bill  would  inflict 
upon  them,  that  the  damage  that  would  actrue  to  commerce  in  these 
articles  would  b^  incalculal>le. 

Resolved,  Tuat  the  New  York  Cotton  Exchange  hereby  enters  Its 
SDlemn  protest  against  the  passage  of  this  bill  by  Coniiress,  or  of  the 
passagBOf  any  other  bill  of  similar  purport,  believing  that  its  effect 
woula  be  pernic  ious  and  In  the  highest  degree  detrlmsntal  to  the  inter- 
ests it  is  Intended  to  benefit. 

Rfsotvert,  That  the  New  York  Cotton  Exchange  incontrovertibly 
maintains  f  at  the  prices  of  comraoilities  can  be  permanently  regulated 
bv  no  other  Infiuence  than  that  of  supply  and  demand,  and  that  supply 
aiid  demand  are  the  underlying  basis  of  all  trading,  whether  by  pro- 
ducers, consumers  or  speculators. 

Resolved,  That  a  copy  of  these  resolut'ons  be  furnished  to  the  press 
and  mailed  to  each  representative  in  Congress. 

The  High  Water. — Advices  to-night  indicate  that  while 
the  Mississippi  River  contihues  at  a  very  high  stage  south  of 
the  mouth  of  the  Yazoo  River,  a  gradual  fall  is  taking  place 
above  that  point.  There  have  been  a  few  breaks  in  the  levees 
reported  this  week,  but  all  of  them  have  been  in  Louisiana  and 
none  of  them  of  a  serious  character.  Back  water  from  the 
Nita  crevasse  has  flooded  the  tracks  of  the  Illinois  Central 
Railroad  for  a  considerable  distance,  stopping  traffic  in  and 
out  of  New  Orleans  over  that  road.  The  Federal  Government 
has  been  requested  to  aid  in  checking  and  closing  the  break, 
and  it  is  believed  that  the  request  will  be  acceded  to. 

A  dispatch  to  tlie  New  Orleans  Picayune  from  Greenville, 
Miss..  April  12,  stated  that: 

AH  of  the  upper  streams  a^e  now  going  down  satisfactorily,  bat  there 
would  be  a  vastly  better  feelinv  if  Helena  marked  five  feet,  lower  than 
it  shows  to-day.  It  Is  unavoidable  but  n  'turai  that  the  extent  and  limits 
of  the  overfiow  damage  should  haveb  e.i  misstated  aud  exaggerated 
during  the  past  thirty  days  Now  that  it  has,  without  more  excessive 
rainfii  is,  reached  i's  maximum,  it  la  proper  to  stale  the  facts  somewhat 
lu  detail.  Exoej.t  sou  h  of  Lake  Bol  ver,  between  Deer  Creek  and  the 
r,ver,  the  Ijury  Is  cireums  ribed.  InlH8iallof  Ihe  delta  was  over- 
flowed cxcepc  strips  of  land  mostly  in  its  southern  parr  alo-g  the  river 
front  and  Deer  Creek  and  the  plantations  between  Rattlesnake  Bayou 
at  d  the  river  and  those  ar  jund  Lake  Was'iingtjui  in  Washington 
County.  The  eoudi  ion  this  year  Is  not  comparuble  with  that.  The 
entire  Yazoo  and  Sunfliwer  counties  are  free  tr,)iu  overflow  except  in 
Sunfluwer.  where  the  B  gue  enters.  None  of  Yazoo,  Holmes,  Leflore, 
Tiillahatchie  or  Coahoma  are  overflowed  nor  exceeding  a  fourth  of 
Tu  ica,  Qui'inanor  Bolivar.  Iss  iqueua  and  Sharkey  are  worse  over- 
flowed th<n  in  188'.?,  also  that  portion  of  Washing  on  between  Deer 
Creek  and  the  rivjr,  but  all  beyond  the  creek  the  latter  county  has 
far  ra 're  land  not  under  wa'er  than  in  1«*>2. 

Where  it  is  overllowedthedamas-'e  is  less  than  if  It  were  beyond  the 
creek,  where  the  lanrl  is  lower  aud  uinre  luaccessibii  to  relief,  bur,  being 
more  under  observation  an  overestim  ited  extent  follows.  lu  183^  the 
far  more  serious  overflow  was  remote  In  Its  regions  of  great  injury. 
Recent  iuforinatiou  from  the  hack  country  reports  planting  as  being 
pushed  on  a'l  lands  net  Inundated.  The  back  water  is  fal  lug  in  both 
Ihe  B'lgue  and  Black  bay  lU  basins.  Here  It  is  about  on  a  staud.  The 
main  course  of  the  floods  dnwu  Klaek  bayou  to  the  w.  sr,  tnsieadof  the 
east  of  Deer  en  ek.  is  unprecedente  I.  This  was  from  the  location  of  the 
breaks,  four  01  t  of  the  six  in  the  delta  being  in  one  loc  dity,  and  all 
emptyinu  into  Bl.ack  bayou.  They  occurred  at  the  point  of  greatest 
str  .in.  the  upper  part  of  the  s  c  ion  of  the  river  which  is  levef  d  on  both 
siiles.  the  entrance  to  a  funnel. 

Th- re  are  two  reasons  for  a  oomparatlvely  rapid  decline  in  he  back 
w  ter.  The  hack  delta  is  empty  of  oveiflow,  and  that  in  the  front  part 
will  not  be  g(  rged  at  the  Yazoo,  as  lu  18s'.i.  Tlien.  while  some  of  the 
cre\'as3es  are  wide,  none  are  in  levees  of  the  first  magnitude. 

The  depth  of  the  inflow  of  the  breaits  is  greatly  misunderstocd.  The 
invaiiable  washout  at  the  point  where  the  levee  giv  s  way  has  been 
commoiilv  reported  In  the  dispatch  accounts  as  the  depth  of  the  Inflow. 
The  true  depth  is  of  course  that  of  the  water  as  It  rested  against  the 
levee  before  breaking. 
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Shipping  News. — The  exports  of  cotton  from  the  Unit«»(^ 
States  the  past  week,  as  per  latest  mail  returns,  have  rearheil 
50,759  bales. 

Total  6aici 
H«w  York— To  Liverpool,  per  steamers  City  of  Chicago,  2.270 
...  La«gell,  1.33«...  Miijeallc.  1,115...  The  Que  n,  1,211 

Umbrla,  471...  WyonjinK.  1.078  7,*»(1 

To  Hull,  per  steamer  Galileo.  1,092 1.0H2 

To  Havre,  per  steamer  La  Bretagne,  1,053 1,053 

To  Bremen,  per  steamer  lilder,  254 254 

To  Hnml)urif.  per  steamer  Gellert,  100 100 

Til  Antwerp,  (ler  steamer  WaesUiud,  1.529 1,529 

To  I  openhagen.  per  steamr  Polurla,  500 500 

To  Barcelona,  perstcumer  BurgiinfUa,  250 250 

To  C-utnil  America,  per  steamer  Colon,  .50 51' 

Kbw  Orleans— To  Llveroool,  per  steamers  Floridlan,  1,600.... 

Historian,  2,954  ...". 4,454 

To  Stornaway,  per  steamer  Moorish  Prince,  6.227 8,227 

To  Bremen,  per  s'eamer  Scotland,  4.604 4,004 

To  Barcelima,  per   steamer   Cristobal   Colon,  1,467 per 

bark  Ccmsuelo,  300 1,757 

To  Malaga,  per  steamer  Cristobal  Colon,  1,500 1,500 

Galvkston— To  Bremen,  per  steamer  Creole,  1,779 1,779 

To  HambnrK,  pertuamer  Galveston.  450 450 

Bavann.vh— To  Barcelona,  per  steamer  Orbo.5,277. 5,277 

To  Baiitander,  per  barlf  EnKelbrekt,  1.200 1,200 

Newport  News— To  LWerpoiil,  per  steamers  Bercroy,  491 

Ramon  de  Larranaga,  2,617 3.108 

BosTON—To  Liverpool.  i)€r  steamers  Bostonian,  920 Cepha- 

loi.ia,  620...  Norseman,  127 1,667 

Baltimore— Jo  Liverpool,   per   steamers  Euskaro,   548 

Gracia,l,920 2,469 

To  Bremen,  per  steamer  Rhe'n,  1,471  1,171 

Philadelphia— To  Liverpool,  per  steamers  Pennsylvania,  955 

...  Lo'd  Clive,  1,302 2,257 

To  Antwerp,  per  steamer  .Switzerland.  231 231 

Total 50,759 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

AnI-  Santander, 

Slorna-  Bremen  werp  <t  Malaga 

Liver-    way  it  <t  Ham-  Ooptn-  Baret-  A  Ctn '. 

ttool.      Hull,    Havre,    burg,  hagen,    lona.    Amer. 
7,481    1,092     1,053       354    2,029       250  50 

4,4!4    6.227    4,604     1.757    1,501) 

2,229     

5,277    1,200 


Hew  York. 
K.  Orleans . 
Galveston.. 
Savannah . 
ITp't  News 

Boston 

Baltimore . 
Philadelp'a 


3.108 
1.667 
2,468 
2,257 


1,471 


231 


Total. 
12.309 

18.543 
2,'.;29 
6.477 
3,108 
1.067 
3.930 
2.183 


Total....  21.435    7,319     1,053    8,653    2,260    7,284    2,750    50.759 
Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  late  dellv'y.d. 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam  .  e. 

Do      indirect.*. 

Hunborg,  steam.e. 

Do  via  Indlreotc. 
Amafd'm,  steam.e. 

Do  Indirect.. d. 
Beval.  steam d. 

Do     sail d. 

Baroelona,steam  d. 
O^noa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Satur.      Hon.       Tuei.     Wednet.    7Aur(. 
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LiVBBPOOL.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  <S;c.,  at  that  port. 


ifar<;/i2S 


Bales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Bales  American  ........ ... 

Aotnal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Eatlm'd 

Total  import  of  the  week 

Of  vhlch  American 

Amount  aOoat ..--....,.... 

Of  which  American .." 


54,000 

3,000 

2,000 

46,000 

4,000 

62,000 

1,115,000 

873,000 

100,000 

69,000 

190,000 

95.000 


April  i. 


46,000 

3,000 

3,000 

37,000 

4,000] 

53.000 1 

1156000 

911,000 

113,000 

83,000 

134,000 

60,000 


April  11   April  18 


24,000 
2,000 


20,000 

6,000 

62.000 

1,149,000 

910,000 

60,000 

52,000 

165,000 

53.000 


91,000 

5,000 

6,000 

67,000 

9,000 

83,000 

1,112,000 

858,000 

56,000 

25,000 

170,000 

45,000 


'  Loss  15,000  bales  Egyptian. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  18,  and  the  daily  closing  price? 
of  spot  cotton,  have  been  as  follows: 


^pot. 


Market, 
1:45  p.  M. 

Mld.Upl'd8. 

Sales 

Bpeo.  k  exp. 


Future*. 
Market 
1:45  p 


'.i 


Market, 
4  p.  M. 


Saturday 


Rarden'i? 
tendencj, 

61s 

7,000 
1,0(0 


steady  at 
ranee. 

Firm. 


Xonday. 


More 
demand. 

63,8 
12,000 

1,500 


Steady  ai 
partially 
1-84  adT. 


Fuetday. 


Fl»rden*K 
tendency 

63ie 

12,000 
1,500 


Steady. 


.'.I'a^'J.       8te«.y. 


Wedne$. 


Ext.  busl 

at  d*^arer 

fttte-i. 

614 

15.000 
3  000 


Firm  at 
partially 
t.ei  adv. 

Steady. 


rA«r*d'y. 


Steady 

but 
quieter. 

6>4 

12.000 
1,500 


Qnlet  at 

T.e4  do- 

ollne. 


Steady. 


Friday. 


Good 

business 

duina. 

6=10 

14.000 
1,000 


Steady  at 
partially 
l-et  adT. 


Qnlet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liiverpool  for  each  day  are  given  below.  Prices  arc  on  the 
oasis  of  u  plands,  Lo  w  Middling  clause,  unless  otherwise  stated . 


wni..  Apr.  12. 


d. 

April er9 

&prtl-Mar..|a08 
MaT-Jnne..|6ia 
Jnne-Jaly 


'  6  14 


aii 

a  ts 

It  14 


Jaly-Anff ., 
Auffost  — 
Auff.-Sept.. 
September.'  a  14 
Sept.-Oct...!  5SS 
Get  .-Nov.      5  49 
a  48 

Bia 


Not..  Dec... 
Doc-Jan... 


It.       d. 

aio  800 

e  10  j  8 1.9 

a  IS  8  12 
8  14  '  a  14 
«  15  (  8  18 

a  la  a  IS 

8  14  '  a  14 

a  14  I  a  14 

S  98  B  6)1 

B  49  S  49 

B  47  S  48 

8  48  S  48 


Itlasn  Apr.  I4> 


Optn  Bith  Laa     Tlor. 

4. 

810 
8  10 
812 
8  14 
8  13 

eia 

811 
814 
BBS 
8  49 
8  47 
S48 


d. 

em 

8  10 

aia 

8  14 

a  18 
a  18 

8  14 
814 

BBS 
S4W 
B48 
6  48 


Optn  Bift 


d. 
811 

8  11 

8  13 

I  8  IS 

laid 

8  17 
I  8  IB 

a  IB 

BBS 
S4» 
8  47 
B48 


'M».  OlM. 


d. 
8  10 
8  10 
8  12 

ail 

8  18 

a  18 
ail 

8  14 
BBS 
B49 
B48 
3  48 


4. 

ail 

8  11 
8  IS 
8  16 
818 
6  17 

a  IB 

8  16 
BBS 
B49 
8  17 
8  48 


Ta»e.,  Apr.  IS, 


Opmatfl 


4. 

a  19 
ai« 
a  IB 

8  18 

a  18 

6  IB 

a  18 
ttia 

880 
BM) 


d. 

814 

a  It 
aia 

8  18 
819 
8% 
8  18 
8  18 
881 
BBI 


6  47  ]  5  48 
6  47  I  B  48 


d. 
«l« 
8I« 
6  IB 
618 
6  18 
6  18 

aia 

6  16 
860 

680 
8  47 
8  47 


«. 

614 
614 
618 
6U 
618 
818 
618 
»W 
S61 
BBI 
648 
548 


April 

April-May.. 

May- June., 

June-July 

July-Auff 

Aamut.  ... 

Ans.-Sept.. 

September. 

Sept.-Pct... 

Oct.-NoT..., 

NoT.-Dec... 

Deo.- Jan.. 


Wcdnea.,  Apr.ltf. 


0|i«n  a<th  L»w.i  OlM. 


d. 

8  IB 
6  19 
817 
a  19 
8  50 
6^0 
818 
8  10 

sei 

SBl 

S48 
8  48 


d. 

a  la 

8  18 
8  18 

a  80 

8  21 
8  21 
810 
8  20 
5  83 
5  53 
8  90 


d. 

815 
819 
8  17 
a  19 
8  20 
8  20 
8  18 
H  10 
8  81 
SSI 
B48 


8  49  8  48 

I 


I 


d. 
818 
8  18 

8  18 

a  20 

6  21 
8  21 
8  10 
8  20 
6e3 
BBS 
8  60 
8  40 


Than,,  Apr.  17. 


Open  BiQi 

d. 
a  IS 

a  IB 

817 

a  10 

8  20 
820 


d. 

all 

8  14 
818 
8  18 
8  18 
8  20 
8  18  8  18 
8  18  '  8  18 
£81  SI<I 
8  82  '  8  62 
S  49  '  8  49 
8  48    8  40 


Low.  CHo:\Opti  Bitk  iMft.  Oa*. 


i. 

8  14 
8  14 
8  16 
8  18 
8  19 
820 
8  18 
8  18 


Vrl.,  Apr.  18. 


I         I 


d. 

8  18 

a  IS 

8  17 
8  10 
8  20] 
820 
8  18 
8  18 
6  81    8  81  I 
5  62  '  8  52 
8  49  '  8  49  I 
8  48  '  8  4* 


d. 
«I8 

618 
62J 


d. 

818 
8  18 
690 
8  22    8  21 


ass 

8  93 
891 
6  99 


6  93 
8  21 
6Sl2 
689 


8  as  8  to 

I  8  84  '  8  84 
'  B  81  '  B  SI 
!bS0  '  SBl 


d. 
817 
817 
8  20 
689 
693 
628 
8  21 
8  91 


d. 

6  18 
618 
880 

ata 

688 
684 
628 
688 


6  63     8  68 
884'  884 

8  81  !  8  81 
B  BO  '  6  81 

I 


BREADSTUFF  S. 

Frudat.  p.  M..  April  18,  1890. 

The  market  for  fliur  was  comparatively  quiet  for  the  first 
half  of  the  week  under  review.  There  was  a  disposition  to 
advance  prices  which  shut  out  export  orders  and  put  a  check 
upon  local  trade.  Still  there  was  soma  improvement  in  busi- 
ness from  the  purchases  for  home  consumption,  but  it  was 
not  until  yesterday  that  shippers  could  operate  to  any  extent, 
and  then  they  obtained  concessions  in  values  which  however 
did  not  call  for  any  marked  reduction  in  quotations.  To  day 
the  market  was  steadier  but  trade  was  moderate. 

The  wheat  speculation  was  active  and  excited  early  in  the 
week.  There  was  a  severe  contest  between  the  bulls  and 
bears  for  the  control  of  the  market.  There  were  no  very 
strong  influences  in  operation,  but  rumors  and  reports  regard- 
ing crop  prospects  and  foreign  advices  were  made  to  serve 
the  purpose  in  hand.  The  squeeze  of  the  "shorts"  was  at  timTa 
quite  severe;  but  on  Tuesday,  in  the  later  dealings,  sales  to 
realize  caused  a  smart  decline.  There  has  been  more  doing 
for  export,  and  yesterday's  transactions  embraced  No.  2  Mil- 
waukee fpring  at  89%(o.,  to  a  rive,  and  No.  2  red  winter  at 
95@95J^c,,  f.  o.  b.  To-day  there  was  renewed  buoyancy, 
especially  in  the  later  dealings  and  for  the  early  months, 
owing  to  the  continued  brisk  buying  for  export,  shippers 
taking  224,000  bushels,  including  No.  2  red  winter  at  97@ 
97i<c.  delivered. 

Indian  corn  futures  were  variable  throughout  the  week.  Sup- 
plies are  large,  but  a  demand  to  cover  contracts  gave  at  times 
the  advantage  to  sellers.  The  improve  mant  is  more  decided  in 
parcels  on  the  spot  than  for  future  delivery,  and  this  differ- 
ence caused  at  the  close  an  abatement  of  the  buving  for 
export,  which  was  quite  large  early  in  the  week.  White  and 
yellow  grades  are  entirely  nominal. 

Rye  is  firmer,  and  yesterday  there  was  a  large  business  for 
export.  Barley  has  been  more  active  at  full  or  hardening 
prices,  but  the  close  is  quiet. 

DAILY  OUiSaiQ  PBI0E8  OF  HO.  2  BED  WIKTBS  WHIAT. 


Sat. 
91 
fiO^s 
Ouia 
89  % 
8913 
92>9 


Hon. 
93-9 
93 '9 
92^ 
Q\\ 
9154 
93 '9 


May  delivery 0. 

June  dpllvery 0. 

July  delivery o. 

August  delivery c. 

September  delivery 0. 

December  delivery c. 

DAILY  OLOBINO  PSI0B8  OP  NO. 
8at.       Hon. 

Maydellvery 0.    39?4       40''8 

June  delivery 0.    40  41 

July  delivery 0.    4o's       i\H 

DAILY  OLOSDIO  PSIOBS  OF  NO, 
Sal.      Man. 

Maydellvery 0.    2958       30J9 

June  delivery o.    29'9       29'i 

PLODK. 
Pine ji...^  bbl.  $1  90»$2  30 


Tuti.  Wed.  Thuri.  Frt. 

92%  9319        93%  9478 

9134  92'8        9238  93>s 

SO"!)        9lia       90'9  91\ 

SOM  90           S9ie  89''3 

eg"*  90  89  89»8 

91»4  9214        913e  91''8 
2  MIXED  OORIf . 

Tuet.  Wed.  Thur$.  Frt. 

39'9  40           4018  4014 

39\  sy'a       <o  4019 

4033  401s        40%  4OS9 
2  MIXBD  OATS 

Tuet.  Wed.  TKuri.  Fri. 

ZB^s  30  30i«  30% 

29  2919  29%  29^ 


Siiperllne 2'J5a  2  55 

Extra.  No.  2 2  65«  3  05 

Kxfa,No.  1 3  159  3  80 

Clears 3  40a  4  10 

Sralghts 4  10a  4  90 

Piteut,  spring 4  753  5  50 


Wheat— 


Sprtng,  per  bush... 
Spring  No.  2  . 


e. 

85 

.       „             89 

Red  winter  No.  2  ..  96 

Red  winter 80 

White 85 

Com- 

West'n  mixed 37 

Weafn  mixed  No.2.  42 

Western  yellow 40 

Western  white 40 


Patent, winter $4  608$5  10 

City  shipping,  extras.    4  40a  4  50 
Uye  Hour,  superfine..    3  009   3  15 

Fine 2759  285 

Com  meal- 
Western,  4o 2  35»  2  40 

Brandy  wine. .......    2  45*    .... 

ORAin. 

Rye—  e. 

Western.. 11  bu 54 

State  and  Jersey  . .    54 

Oata-Mlxed 31    • 

White 33ia» 

No.  2  mixed 33    9 

No.  2  white 34i4« 

41        Barley- 

4314       2-rowed  State 48    »    51 

44  4-rowed  State 53    9    56 

44  Canada 62    •    70 


0. 

8  1  03 
«  92 
»    9714 

9  98 
9    98 


e. 

5919 

60 

34 

18 

3318 

3518 


568 
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Exports  of   Breadstuffs  for  March,  1889,  and  1890, 
MSD  FOR  Nike  Mokibs  of  the  Fiscal  Year  1889-90. 


inaittitfBxvt 


New  York    .,, 

Boston 

Philadelphia.. 
Baltimore. . , , 
New  Orleans,. 
Pac.  cu8t.  dlst«.» 
Other  ous.  diBts.i 

Total,  barley.... 
Com.  busK 

New  Fork 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  oust,  dists.' 
Other  ous.  diste.t 

Total, com...  . 
Corn-meal  bbU. 

New  York 

Boston 

Phtladelptala.... 

Baltimore 

New  Orleans 

P^.  oust,  diets.* 
Other  ous.  dlsts.t 

Total,  corn-meal 
Oats,  buah. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans... 
Pac.  oust,  dials.* 
Other  cus.  diets.-^ 

Total,  oats 

Oatmeal,  ibi. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans 

Pao.  oust,  ditits.* 
Other  cus. dists.-f- 

Tutal,  ontmeal.. 
iZl/e,  bush. 

New  York 

Boston 

Philadelphia,.. 

Baltimore 

New  Orleans.  . 
Pac.  cust.  dists.* 
Other  cus.distp.i 


Jfarch. 


1890. 


iju'ntities     Value. 


88,9^6 


30,649 
46,315 


1 15,920 

2,694, 

5(i7.S07 

8,22(i,73» 

3,175,712 

3,979,461 

1,607 

608,674 


13,218, 


,29a 


!,224 
27 

:,!;2» 


1.632,761 
39.375 

'  :'3.07'8 

322 

9,583 

37, 


Qu'ntiMM     Fal«« 


( 

23.229 


13,276 
13,638 


55,043 

1,124,941 

257,M1 

1,216,51 1 

l.Mb.'lM 

1,256,59" 

1,05P 

220,277 


5,341,415 

31,112 
'.4,684 


ll,5l'S 

■,7 


16,2*i 


1,795,811 

1.122,875 

777,600 

126,880 

1,367,717 

50 

8,600 

1,2,9,790 


4,683,512 
136,43- 


4,11b 
89,oS!i 


Total,  rye 

Wheat,  friud. 

New  York 

Boston 

Philadelphia. .. . 

Baltimore 

New  Orleans  — 
Pac.  cust.  di&ta. 
Other  cus.dists.-t 

Total,  wheat 

Wheat-flour,  bbh 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac,  eust,  dists.* 
Other  cu8.di8t8.+ 

Total,wheat-flu' 

Ibtala. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans  ... 
Pac.  cust.  dists.* 
Other  Gus.dists.-i 

Grand  total. 


230,08 

1,321,211 

66,799 

142,603 

800,162 

27,!i81 

2,55a,7H 

71,007 

l,812,7c2 

888,51)6 
ite,8ia 
77.'i3» 

391.401 
7.593 

135.450 
72.093 

1.151,287 


76,661 

518,106 
11,BT2 

'  22,64 
96 
4.644 

:o,0oo 

21,3271 
U,162 

2,68b 

41,418 

3 

258 

28,525 


1889. 


26,684 


26,684 

2,601,210 

768,762 

3p6,2H6 

1,701,407 

2,217,71-9 

551 

528,523 


8,201,451 

6,790 

7,517 

250 

31 

24 

'   '4.'2l6 

18,852 

I0,04' 

S 


24 
6,27 

11,518 


ituantitiev 


14,930 

1,170.705 
350,672 
183.177 
734.7^5 

1,026.140 

239.860 


3,6.-5,663 

20,105 

17,803 

750 

95 

68 

■  10,530 


48,851 

4,105 

IB 


Nine   Months. 


3;,65o 


266,015 


111,40 
87,837 


2,398 
46,051 


133,391 

1,158135 
69,378 
l;8,155 
658,229 
2ii,14' 
1.960,467 
Bi,845 


S.9j«,«39 

1,581,020 
47a.904 
82><,302 

3,028.639 
32,J92 
5184)0 
373.699 


6.339.-54 


4,551.607 
834.501 
I,6e5.9.j6 
).930.0W2 
1,866..  03 
2,498,183 
729,117 


....  l.i.566.219 


3l0,4,9 
:i83,240 

itJ9,  V6 

5,6011 


;77,5e>- 

24,977 


24,977 
602,031 


4'.',J5u 

Ic  8,50a 

4,000 

J.01&,2-0 

7, 


2,84.  ,l.'5s 

240,060 
75.3')i 
13.7,5 

161,327 
W6i) 

1 69.899 
16.172 


6S9.00e 


10 
2.476 

4,208 

10,8 '.4! 

I 

6.502; 

11,349 

"7,528l 

12 

171 


25.045 
14,350 


177,189 
10,219 

t 

90,341 
6,109 

17,868 

24 

949,859 

64,555 

9,295 

9 

534,273 

iVSl 

1,209,714 

661,958 

19..i84,85B 
4.9118.213 
8,851.996 
16,830,085 
11,855.761 
27,965 
6,574,191 

8,553.416 
2,258.307 
3.447.710 
0.964.68  1 
5.213.129 
18,.5I'4 
2.420,526 

68,693,070 

28,904,272 

111,0.'5 

106,861 

l,25i 

9,039 

2.1 

305,410 

241,686 

3,663 

31,003 

861 

86,418 


671,741 


14, 
674, 


322 


20, 

178, 


,900 
281 
,436 
i,5«: 

1,21' 


2,629,6.9 

1,1P5,832 
426,1>J6 

62,762 
869.  " ' 

lii.615 
691.373 

86,306 


3,306,690 


5,199,200 

1,647,151 

144,t.8.i 

4a,90l 

10,9.3 

3,938 

488,051 

117,073 

ll',65« 

3,2:8 

143.310 

5'),9S2 

101.163 

118,206 

6.458.226 

2,019,479 

2.^80.585 

47,212 

9.70S,40< 

36.',675 

520.06( 

10 ,551 

8,957,141 

116,5:>4 

1,71; 

88 

78,000 

2,387 

1,361,090 

30,771 

17,88S,»91 

570,238 

1,016,673 

571,103 

21,371 
lii,733 
'09.581 


1,228,8.'3 


.275,180 

617,100 

,309,273 

,392,8115 

,681,094 

,^5,',2fl 

,77S,61 


41,911,19; 

8.252.110 
916.710 
597.280 

2,312,209 
30,896 

1,205,»71 
871,110 


8,986,210 


2,945,921 

806,230 

247,601 

1,790,509 

1,044,301 

2,452,814 

349,103 


9,6J6,482 


11,754 
7,89S 
1,6,566 


8,321, 
606, 
1,099, 
4,531, 
1.428, 
17,166. 
1,411, 


,.S83 
,420 
,831 
,172 
3-2 
928 
^15 


31,516.163 

14.581.917 
4.K91I.29J 
2..1.>.8..'1 

12.093.5;i9 

1 15.561 

4.853,380 

3,276.929 


42.364.451 


34.117.934 
8.169,3.  2 
7,291,181 

23,o0l.3U 
8.877.551 

2-'.63l,4E4 
7,425,533 


110,411,387 


•  Value  of  exports  from  Pacific  districts  for  the  month  of  March,  1890  . 

Oregon,  Oregon »46.783  :  Willamette,  Oregon »266,091 

Pugetsouad.Wash'n Terrify.    221.120  — - 

San  Francisco,  California 1,963,906  1     Total 12,198,183 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Djc.  1SS9  : 

Braioa,  Te.tas,:  $3,270  i  Portlaul,  Me tl77,7«l 

Detroit,  Michigan 78,063    aichmoud,  Va 12,302 

Huron,  Michigan 59,713  1  

New  Haven,  Cjnn Total $729,117 

Newport  News,  Va 100,00i  | 

NOTB.— This  statement  Includes  ahou',  97  per  cent  of  the  entire  exports  of  the 
Articles  named  from  all  ports  of  the  country. 

The  movement  of  breadstuffs  to  market  is  indicated  in  tht 

■tatement  below,  prepared  by  us  from  the  figures  of  the  New 

York  Produce  Exchange.     We  first  give  the  receipts  at  West 

em  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 


parauve  movemeni  lor  lae   weeK  enoing  April  la,  ic 
since  August  1,  1889,  for  each  of  the  last  three  veara: 

»u,  anc 

BtceipU  at— 

nour. 

Wheat. 

Com. 

Oats. 

BarUy. 

Ry, 

Bblt.ivem 

Bwai,eoih 

Bu»k.58lb 

Buth.SZlb> 

BlM)l.48  U. 

Bti.  56  Uti 

Ohloago 

102,991 

108,223 

1,279,099 

660,638 

154.872 

24.343 

MUwaukee... 

49,516 

59.403 

12,760 

72,03" 

54,600 

8.700 

Dolath 

19,343 

224.800 

11,518 

26,651 

Minneapolis, 

478.720 

..   .  . 

Toledo 

973 

38,136 

857,611 

.  907             

623 

Detroit,.   .  . 

3,617 

32.483 

8,32  i 

19,155           25,180 

Oleyeland. .. 

5,960 

24,475 

21,109 

10,120            18,118 

701 

8t.LoalB 

26,021 

92,786 

798,110 

130,500 

29,25-1 

8.800 

Peorta 

1,650 

12,500 

166.2J0 

233,000 

23,40i 

2.750 

Tot.wk.  '90. 

210,113 

1,065,803 

2,838,6£4 

1,183,IWI 

303,70(1 

45.920 

Same  »k.'89. 

159,363 

913,792 

1,596,7  ;i 

1,176,157 

217,531 

29.792 

Same  wk.'88. 

258,018 

1,730,647 

834,810 

1,012,101 

327,301 

20,777 

Since  Aug,  1. 

1889-90.... 

3,663.478 

99,911,714 

139,833,507 

62,699,il3 

22,512,145 

4,810,119 

188S-S9.... 

7,018,73i 

77,412,359 

87,620,653 

60,839,880 

23,312,1)2 

4,239.190 

1887-W 

8  78-91  1 

«fl  )1««'4 

m  «7.-<  21 1 

53-?irt"»  H4«'    'i\  flOH  9M*- 

1  "48  '>«l 

The  exports  from  the  several  seaboard  ports  for  the  week 
wlinK  April  13,  1890,  are  shown  in  the  annexed  statement : 


from—        Wheat, 


JlewYork 
Boston... 
Portland. 
Uontreal. 
PUladel . 
Baltlm're 
S.  On'na. 
Sf.News.. 
EUoluu'd  . 

Tot.  week. 

S'me  time 

1889... 


Com, 


BlIKll, 

316,171 
11,9  J7 


8.000 

106,761 

20,230i 


572,016 
9P,.59« 
10,014 

942,98.^ 
376,918 
395,913 


Fhmr, 


Oatt, 


Bye, 


Bblg, 
92.226 
17,942 
5,173 

8'.807| 

57,415 

468 


Buth, 

271, 95l! 

7,053 

50,220 


Buth. 
5'',540 
21,000 


Peal. 


466,13?  2,437,502 
310,616  1,423,917 


182,031|     329,224 
114,062'         2,074 


Bu*K 

5,454 

20,236 

103,008 


73,540    123,698 
15       26,631 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
it  the  principal  points  of  accumulation  at  lake  and  seaboard 
jorts,  and  in  transit  by  water,  April  13,  1890: 

Com, 
buth, 
1,303,770 


in  store  at— 
NjwYork 

Do    adoat. . , 

A'.bany 

Biffalo  

CUoago ;. 

Mtlwaiikee. 


Wheat, 
brtth, 
1,93.5,038 
31,500 


630.088 

4,125,766 

774,1(8 

Diluth  5,893,027 

Do    afloat 

Toledo 

Detroit , 

Oswego 

St.  Louis.  

Do    afloat 

Ciioiiinatl , 

doston , 

Corouto 

viontreal 

Phlladelplila 

Peoria. 

IndianapoUa 

Baltimore 

xOnneapolis 


85.500 
15!),IS9 


Oats, 

bush, 

489,305 

10.100 

58.400 

10,750 


8,699,166  1,379,914 

1,743 

901,215  1,237,110 


buth, 
38,269 
20.000 
41,000 
15.013 
638,695 
81,423 


Barley 

buth 

132,674 


14.450 
171,834 
210.879 
136,302 


73,000 

803,870 

486,766 

24,791 

14,184 

1,753 

333,919 

^7,227 

7,602 

2,980 

7,308 

40,000 

10,000 

85,000 

1,008,823 

823,240 

37,654 

9,339 

15.646 

47,1>9 

86,044 

20.000 

7,000 

2,000 

6,000 

66,6b6 

39,895 

179,052 

78  516 

13,177 

10,973 

169,071 

5,393 

9,291 

113,841 

173,063 

67,708 

1'  5,941 

51,671 

83,291 

64,251 

2,373,463 

101,925 

. .... 

5,863 

5.032 

72,166 

45,028 

2,651 

33,293 

1,500 

141,223 

.. 

332.112 

1,372,096 

123,342 

17,C35 

7,497,379 

201,727 

74,721 

.... . ... 

295,000 

....... 

148,210 

222,705 

66,855 

1,669,139 

3,519,376 

459,197 

337,656 



at.  Pan 

On  Mississippi. 

On  Lakes 

Tot.  Apr.  12,';j0.  26,14-, 639  20,525,781  4,488,850  1,340,31U  1,052,602 
To.,  Apl.  5.'90  26,^15,733  21,412,707  4,504,662  1,375,791  1,176.309 
rot.  Apl.  H,'89.  27,773.722  16.245.187  6,858, 2J0  1,518.958  1,05J,713 
Tot  Apl  14,'88.  32,979,657  8.323.546  3,457,939  323,830  1,346,873 
Tjt,  Apl.  16,'87.  50,613,183  20,032,093  4,279,775     358,398 


792,044 


THE 


DRY    GOODS   TRADE. 

NEW  YOEK,  Friday  P.  M..  AprU  18,  1890. 

Busimss  in  the  wholesale  branches  of  the  dry  goods  trade 
opened  quiiit  the  past  v.  eek,  but  fi(.e  spring-like  weather  gave 
a  decided  impetus  to  the  di  mand  for  (.onsumpt'on  here  and 
in  wide  sections  of  ihe  country,  and  there  was  a  freer  demand 
lor  reaesortmentfc  of  spring  and  summer  goods  at  the  hands 
of  jobbirs  towards  the  close  of  the  period  under  review. 
Business  in  commission  and  ituporting  circles  failed  to  realize 
expectation.",  and  yet  there  was  a  fair  reorder  demand  from 
some  of  the  Western  and  Southwestern  markets,  and  not  a 
few  of  these  orders  were  accompanied  by  encouraging  reports 
regarding  the  trade  outlook.  Reorders  from  the  South  were 
disappoinuDg  ia  volume,  floods  in  the  Mississippi  Valley  hav- 
ing been  a  serious  detriment  to  business.  The  statement  of 
John  F.  Plummer  &  Co,  was  presented  to  their  creditors  in  the 
forepart  of  the  week,  audit  was  a  most  unsatisfactory  exhibit, 
though  by  no  means  unexpected.  The  Citizens'  National 
Bank  has  determined  to  exact  their  full  claim  (|30,000)  against 
the  jobbing  house  of  Harbiuson  &  Loder,  and  at  this  writing 
it  seems  probable  that  the  latter  concern  will  be  compelled  to 
liquidate  and  retire  from  business. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  15  were  1,956 
packages,  valued  at  $130,787,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  April  15. 

1890, 

1889. 

Week, 

Since  Jan,  1, 

Week, 

Since  Jan.  1. 

Great  Britain * 

121 
15 
50 

1,498 
521 
7,916 
1,276 
2,433 
1,247 
6,118 
688 
1,697 
9,974 
1,004 

130 

7 
281 

■■■56 

"iso 
33 

■566 

31 

2,840 
564 

China                 ..........  .... 

14,665 

India  

2,175 

Arabia              .... ........... 

362 

1,^04 

Africa               .-..-. ..... 

1,442 

510 
56 
49 

735 

4,817 

1,162 

1,567 

11,202 

Other  countries 

1,132 

Total                       

l.f56 
4,018 

34,372 
1 1,<-  58 

1,272 
6,580 

42f,873 

•  CUna,  via  Vancouver 

25,990 

Total 

5,974 

45,430 

7.152 

68,863 

•  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |3,039,995  in  1890,  against  $3,515,336  in  1889. 

There  was  an  irregular  demand  for  staple  cotton  goods  by 
package  buyers,  and  the  jobbing  trade  was  only  moderate. 
The  market  has  presented  few  new  features  of  special  in- 
terest.   The  export  demand  for  brown  cottons  and  demins 
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was  more  active,  and  the  former  are  firmly  held,  while  some 
makes  of  the  latter  (which  have  been  selling  below  their 
actual  valuH  for  some  time  past),  have  been  slightly  advanced 
by  manufacturers  agi^nts.  Bleached  goods  were  in  moderate 
request,  with  most  relative  activity  in  fine  and  medium  grades. 
Cotton  flannels  con  inued  in  fair  demand,  and  there  was  a 
steady  business  in  wide  sheetings,  corset  jeans,  satteens, 
domets  and  fine  fancy  woven  shirtings.  Prints  ruled  qui*t  in 
first  bands,  and  there  was  an  irregular  demand  for  sateens 
and  woven  wash  fabrics.  Print  cloths  were  in  moderate  de- 
mand and  prices  remained  steady  on  the  basis  of  8  6- 16c.  for 
64x64s  and  2;^c.  for  SGxCOs. 

1890.  1889.  1888. 

Stock  of  Print  OColhi—  A.pril  12.  A pHl  13.        April  li. 

Hem  by  Provlrtenoe  manuTers  372,000  3S,000  20,000 

Fall  River  luanufaotHi'ers 24,000  Uli.iOO  10,000 

Providence  speculators  None.  None.  None. 

Ontolde  speculators  (est) 12,000  3,000  5,000 

Total  stock  (pieces) 108.000  60,000  35,000 

Domestic  Woolen  Goods. — The  demand  for  heavy  cloth- 
ing woolens  at  first  hands  was  strictly  moderate  the  paft 
week.  Yet  there  was  a  very  fair  movement  on  account  of 
back  orders.  Prices  for  heavy  cassimfxes,  worsted  suitings 
and  overcoatirg8_ruled6teady,8nd  the  mills  have  been  running 
so  closely  on  orders  for  many  months  past  that  stocks 
are  by  co  means  redundant.  Union  and  cotton  warp  cassi- 
merts  were  in  fair  request,  and  more  attention  was  bestowed 
upon  fine  allw  ol  descriptions,  but  transactions  averaged 
light.  Worsted  suitings,  trouserings  and  diagonal  overcoat- 
ings continued  in  irregular  c'emand  and  steady  in  price. 
Cloakingp,  stockinets  and  Jersey  cloths  were  take.i  in  fair 
quantities  by  the  manufacturing  trade,  and  desirable  makes 
are  steadily  held  by  agents.  Doeskin- jeans  were  in  better 
demand  through  the  medium  of  order8,  and  while  satinets 
ruled  quiet,  as  regards  new  business,  there  was  a  very  fair 
movement  in  leading  makes  on  account  of  former  transac- 
tions. Fall  dress  goods  were  more  sought  after  by  largt-  buy- 
ers, but  seasonable  fabrics  ruled  quiet,  and  there  was  a  light 
business  in  flannels  and  blankets. 

Foreign  Dry  Goods.— As  a  whole  the  market  for  impor  ted 
goods  was  quiet,  but  some  very  fair  orders  for  certain  faU 
specialties,  as  dress  goods,  &c  ,were  placed  for  later  delivery. 
The  retail  trade  was  acive,  but  stocks  in  the  hands  of  leading 
retailers  are  ample  for  the  pursuance  of  current  trade,  and 
there  was  no  general  demand  for  reassortments  at  the  hands 
of  impoiters  or  jobbers.  Embroideries,  ribbons,  &c.,  were 
somewhat  freely  distributed  thi  ough  the  auction  rooms,  but 
at  relatively  lo^  prices. 


Importation*  of  Drr  Gooda. 

The  Importations  of  dry  goods  at  this  port  for  the  rreek 
ending  April  17,  1890,  and  since  Jan.  1,  and  the  same  faots 
for  the  corresponding  periods  of  last  year  are  as  follows : 
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financial. 


Brinckerhoff,    Turner 
&    Co., 

MANUFA0TURBR8  AND  DEALEHS  IN 

COTTON  SAIL  DUCK 

ASO  ALL  HINDS  OK 
COTTON  CANVAS  FELTING  DUCK 
CAR  COVERING,  BAGGING 

RATBN8  DUCK,  SAIL  TWINES,  *0.. 
"ONTARIO"  SEAMLESS  BAGS 
"  AWNING  "  STRIPES, 
ALSO,  AOKNT8 
ONITED  8TATEH  BUNTING  CO. 
A  taU  BUpply,  all  Widths  and  Colors,  alvajs  li 
■took. 

No.  109  Daane  Street. 


Crenshaw  &  Wisner, 

16  &  18  £xcliaii(Ee  Place.   Neiv  York 

comaiissioiv  mckcha^nts, 

Members  Of  the  Cotton,  Coffee  and  Prodnoa  Bzob'i 
AGENCY  OF 

THE  HAXALL  CRENSHAW  CO., 

RICUMONU,  VA. 
Standard  Brands  of  Flour  for  Shipment  to  Wart 
Climates  always  ou  haad.,j 

ORIENT  GUANO  MANUFACT'G  CO. 

ORIENT,  L.  I. 
Standard  Superphosphates. 

SULrULK  MINES  COMPANS 

OF  VIRGINIA. 
High  Grade  Pyrites,  free  from  Arsenlo. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  B08TUN,  PHILADELPHIA 

BELUNO  A0CNT8  FOB  LKADINO   BtUJIDg 

SHOWN     and     BLEACHED    HUIRTIN<< 
uad  HUKKTINUS,] 

PRINTS,  DENIMS,  TICKS,  DDCK8,  AO. 

Towrlsi  <(uilie.  White  Gaode  and  HoaterT 

DrihM,  Untettngs,  ttc,  for  fxport  TraiU. 


^invmcinl. 


G-o     W.    Baily  &  Co., 

COMMISSION  MERCHANTS, 
COTTON  EXCUANGE  BriLDING, 

New  Vork. 

Special  attention  given  to  the  purchase  and  sale 
of  Cotton  for  future  delivery. 


Dennis  Perkins  &  Co., 

OOITON  BKOKBB8, 

13S  Pearl  Street,  New  York.. 

Orders  for  Spot  Cotton  and  Futures  prompt! 
executed. 


G^o.   Copeland  &;  Co., 

OOTTON    BBOKSBS, 
184  P^ARL    STREET,  NEW    VORK. 


Dyott   &  Company, 

S3    WALI.    STREET,     NBUT     YORK 

LOCOMOTIVES. 
CARS, 

RAILS, 

FASTENINGS, 

SWITCHES,  tic 

SEC'CRITIES  NEGOTIATED. 
CONTRACTS  TAKEN. 


E8TABLISUEO    1SB6. 

Eagrene    li.  €ole, 

STATIMNRR    t  ND   PRINTKR. 

SappilM  Baaks,  Uanlttrt,  8tock  Brokani  aua  ooi  p  ■ 
r&tioiis  with  oomplaui  oaulu  of  Aoooont  ttooki  a  4 

%W  New  ooQMroi  orffanliiiu  wUl  bsv«  tUclr  ore «? 
orumpUy  exeoated. 

Ho.  1  WILLIAffl  STREET, 

(HANOTBB  SQDABBI. 


l^tuawcial. 


John  L.  BuixAao,         Hsnbt  H.  Whulib.  ' 

Bullard  &  Wheeler, 

119  MAIDEN  LANE, 

NEW  YORK. 

Cotton  and  Bas;f1ng  ConunlMion 
Merchants. 

iniPOKTERH    UP    IRON  COTTON   TIES. 


TH  E 


Financial  Review. 

(ANNUAL.) 


A.  Year  OqoIz 

OF 

FINANCIAL     INFORMATION 


Price  of  thn  Review,  bonnd  In  cloth.  -  S!2  00 
To  Chronicle  Sabecrtbera,    •••••!  SO 


WILLIAM  B.  DAW  A  &  CO., 

PUBLISHERS, 
102  Trilllam  .>>treet.  New  Tork. 

JOSEPH  GILLOTT'S 

STEEL  PENS. 

GOLD  MEDAL,  PARIS  exposition,  1889. 

THE  MOST  PEBF>'6T  OF  PENS. 
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Union  Trust  Company 


OF  NEW  YORK. 

78  Broadway,  cor.  Rector  St,N.T. 

CAPITAL,     -      -      -  ^jigss.?"!! 

SDRPLW,    ...  3,637,160 

Antbomed  to  aot  ai  Bxecator,  Administrator 
Snardlan,  Recelrer,  orTmatee,  and  U 

A  LEGAL  DKP08IT0RT  FOR  MONET. 

Aoo«pts  the  transfer  agency  and  reglBtry  of  stocks, 
And  acu  as  Trustee  of  mortKages  of  corporations. 

Allows  Interest  on  deposits,  wbloh  may  be  made 
at  any  time,  and  withdrawn  on  five  days'  notice, 
with  Interest  for  the  whole  tlmethey  remain  with 
h0  oompany. 

For  the  convenience  of  depositors  this  oompany 
Also  opens  current  accounts  subject.  In  accordance 
with  Its  rules,  to  check  at  sight,  and  allows  Interest 
noon  the  resulting  dally  balances.  Such  checks  pass 
through  the  Clearing  House. 

TRUSTEES: 
Wm.  Whltewrlght,  James  M.  McLean, 

Henry  A.  Kent,  Ambrose  0.  Klngsland, 

B.  T.  Wilson,  James  H.  OglWle. 

Wm.  F.  Russell,  James  T.  Woodward, 

0.  D.  Wood,  I.  H.Frothlngham,". 

James  N.  PlattJ  George  A.  Jarrls,! 

D.  C.  Hays.  C.  Vanderbllt, 

Wm.  Alex.  Duer,  A.  A.  Low, 

Charles  H.  Leland.  G.  G.  Williams. 

Mward  King  R.  G.  Kemsen, 

■.  B.  Wesley,  Edward  gcheU, 

D.  H.  MoAlpln^  Amasa  J.  Parker, 

«eorge  B.  Carhart,.  Samuel  F.  Barger. 

Ohiancey  M.  Depew,  Geo.  C.  Magoun, 

fiUVan  RennsePr  Kennedy, W.  Bmlen  HooaeTelt,! 

KXKCCTIVB  COMMITTEE: 
Wm.  Whltewrlght,  Q.  G.  Wll.lams, 

James  McLean,  E.  B.  Wesley. 

8eo.  C.  Magoun,  C.  D.  Wood, 

D.  0.  Hays*^  A.  C.  Klngsland. 

EDWARD  KINO,  President. 
JAMBS  M.  MrLKAN,  First  Vloe-Prest. 
JAMES  U.  OGILVIE,  Second  Vloe-Pres't' 
A  O.  aONALDSON,  Secretary. 

A.  W.  KELLBY  Assistant  Secretary. 


United  States  Trust  Co. 

OF  NEW  YORK, 
4-5  and  47  Wall  Street. 

CAPITA!,  AND  SURPLUS,  -  SS,000,000 

Thi«  company  Is  a  legal  depository  for  moneys 
paid  Into  court,  and  is  uutborlied  to  act  as  guardian 
or  trustee. 

1NTBRB=T  ALLOWED  ON  DEPOSITS, 
which  may  be  made  at  any  time  and  withdrawn 
after  five  days'  notice,  and  will  be  entitled  to  Inter- 
est for  the  whole  time  they  may  remain  with  the 
company. 

Executors,  administrators,  or  trustees  of  estates, 
and  WOMEN  unaccustomed  t  >  the  transaction  of 
business,  as  well  as  religious  and  benevolent  insti- 
tutions, will  find  this  company  a  convenient  depos- 
itory for  money, 

JOHN  A.  STEWART,  President. 
GEORGE  BLISS.  Vice-President. 
JAMES  S.  CLARK,  Second  Vice-Pres't. 


TRUSTEES: 
Erastu9(?orning,  Chas.  S.  Smith, 
Jno.H.  Rhoa(les,'Wm. Rockefeller, 
Anson  P.Stokes,' Alex.  E.  Orr, 
Geo.  H.  Warren, 'Wm.  H.  Macy.Jr., 
Wm.  D.  Sloane, 
G  H.  Schwab, 
Frank  Lyman 


Wilson  G.  Hunt, 

Clinton  Gilbert, 

Daniel  D.  Lord, 

Samuel  Sloan,       _  __    _         ..  _ 

James  Low,  George  Bliss, 

Wm.  W.  Phelps,  Wm.  Libbey, 

D.  Willis  James,  John  C.  Brown,    . 

John  A.  Stewart,  Edward  Cooper,  Geo.  F.  Vietor. 
H.  B.  Lawrence.  W.B'y'dCutting, 

HENRY  L.  THORNBLL,  i-ecretary. 
ILOUIS  G.  HAMPTiiN,  Assistant  Secretary. 


Holland  Trust  Company, 

Mo.  7  Wall  Street,  New  York. 
Capital  and  Surplus  Fund Si, €00,000 

Allows  Interest  on  deposits;  and  interest  on  bal- 
ances of  active  accounts  of  merchants  and  others. 

Transacts  a  general  banking  business. 

Lends  money  on  promissory  note,  with  New  York 
or  Brooklyn  appraised  real  estate  tlrst  mortgage, 
with  title  guarantee  policy,  as  collateral  security. 

Acts  as  Executor.  Trustee  and  Guardian,  under 
wills,  for  the  fixed  statutory  charges;  also  as  Regis- 
trar, Trustee,  Transfer  and  Financial  Agent  for 
States,  Cities,  Railroads,  Towns,  and  other  corpora- 
tions, and  for  Heal  Estate  Mortgages  with  Coupon 
Bonds  In  New  York  Brooklyn,  and  elsewhere. 
t  OUeots  Rents,  Coupons  and  Dividends. 

Ifegotlates  State.  City,  R'y  and  Corporation  loans. 

ITBUSTEES; 


Barrett  A.  Tan  Allen. 
Benjamin  F.  Vosburgh, 
Warner  Van  Norden, 
James  B.  Van  Woert, 
O,  Van  Nostrand, 
John  R.  Planten, 
Henry  W.  Bookstaver, 
Robert  B.  Roosevelt, 
Tunis  G.  Bergen, 
Geo.  M.  Van  Hoesen, 
William  Dowd, 


I  William  Remsen, 
John  D.  Vermeuie, 

i  John  Van  Voorhts, 
W.  W.  Van  Voorhls, 

I  Geo.  W.  Van  Slclen, 
Augustus  Van  Wyck, 
Jotnam  Goodnow, 

I  Joseph  S.  ?tout, 

1  C.  W.  Uutchluson, 
Charles  P.  Ualy, 

I  Daniel  A.  Heala. 


ROBERT  B.  ROOSEVELT,  President 
JOHN  D.  VERMBULE,  Vice-President. 
GEO.  W.  VAN  8ICLKN,  Secretary. 


Metropolitan  Trust  Co., 

87  and  39  AVmll   Street,  New  York. 

Fald-Up  Capital ^. 81,000,000 

Hnrplas .T «i«-Z,3gO 

Designated  as  a  legal  depository  by  order  of 
Bnpreme  Court.  Receive  deposits  of  money  on 
Uiterest,  act  as  fiscal  or  transfer  agent,  or  trustee 
for  corporations,  and  accept  and  execute  any  legal 
trusts  from  persons  or  corporations,  on  as  favorable 
terms  as  other  similar  companies. 

THOMAS  HlLLUOUSK,  President. 

FREDERICK  D.  TAPPBN,   Vice-President. 

CHARLES  M.  JJISUP,  led  Vice-PresldenU 

BBTEKLY  CUiiW  Secretary 


"gvu&t  ^amp^xnits. 


Manhattan     Trust    Co. 

No.  10  WALL  ST.,  NEW  YORK. 


CAPITAL,, 


•1,000,000 


DIBBCTORS: 


F.  O.  French.  N.  Y.  H.  W.  Cannon,  N.  T. 

B.J.  Cross,  N.  T.  I  John  B.  Ford.N .  T 

H.  L.  Hlgginson,  Boston.  T.  J.  Coolldge.  Jr.,  Bos. 
August  Belmont,  Jr.,  N.Y.James  O.  Sheldon,  N.Y. 

E.  D.  Randolph,  N.  Y.  A.  8.  llosenbaum,  N.  Y. 
C.  C.  Baldwin,  N.  Y.  Bam'!  R.  ShlpleyiPhlla. 
Chas.  F.  TagrN.  Y.  R.  T.  Wilson.  N.  Y. 
Henry  Field.  Cbicaca  J.  I.  Waterbnry,  N.  T. 
Ex.  Norton,  N.  T.  H.  O.  Noithoote,  N.  T. 

F.  O.  French,  President.    J.  I.  Waterbnry,  V.-Pres. 
C.  W.  Hasklns,  Secretary.  A.  T.  French,  Treasurer. 

ALLOWS  INTEREST  ON  DEPOSITS.  EXE- 
CUTES TRUSTS  OF  EVERY  DESCRIPTION. 
REGISTRAR  AND  TRANSFER  AGENT 


The  Brooklyn  Trust  Co., 

Corner  JUontaffue  and  Clinton  Streets. 

( entirely  invested } 
CAPITAL- On  U.9.4percent[  81,000,000  00 

(  Bonds  at  par.  ; 
Capital  and  Surplus $2.'2<tO,OO0  00 

INTEREST  Al.l.OWBIi  OS  DiP03lTS. 

wnich  may  be  made  subject  to  check  at  sight  or 
returnable  at  fixed  dates. 
Cbeclie  pass  through  New  York  Clearing-House. 
Is  a  safe  depository  for  funds  awaiting  invest- 
ment 

Authorized  by  special  charter  to  act  as  executor, 
trustee,  administrator,  Kuardian,  committee,  re- 
ceiver, or  in  any  other  position  of  trust. 
Is  a  designated  depository  for  Court  moneys. 
Acts  as  registrar  ur  transfer  agent  of  stock  and 
bonds,  and  as  trustee  for  railroad  or  other  corpora- 
tion moitgages. 

Execute  orders  iu  V.  8.  Bonds  and  other  Invest- 
ment securities. 

RIPLEY  B0PK8,  President. 
J  AS.  ROSS  CUBRAN.  Secretary. 
FREDE.  C.  COLTON.  Asst.  Sec. 
TRUSTEES. 


'^xnst  &ottipnnizs. 


Josiah  O.  Low, 
Alex.  M.  White, 

A.  A.  Low. 

Mich'lCbauncey, 
Wm.  B.Kendall. 
E.  F.  Knowltnn. 


John  T.  Martin, 
Fred.  Cromwell, 
John  P.  Rolfe, 
H'v  K.  Sheldon. 
::  D.Wood. 
Wm.  H.  Male. 


Ripley  Ropes, 
Abram  B.  BayilB, 
H.  W.  Maxwell, 
J.J.  Pierrepont, 
C.  M.  Pratt. 
Qeo.G. Reynolds. 


THE 

WASHINGTON 

TRUST  COMPANY 

of  the  citt  of  new  york. 
Stewart  Building,  280  Broadway. 

-       ~     -       -      S500,000 
.       .      .       8t£30,000 


CAPITAL       -       -       -       . 
SURPLUS      -       -       -       - 

DAVID  M.  MORRISON.         CHARLES  F.  CLARK 
President.  Vice-President. 

FRANCIS  H.  PAGE,  Secretary. 

TRUSTEE  S: 
Joseph  F.  Knapp.  Patrick  Farrelly, 

David  M.  Morrisou,  George  E.  Hamlin, 

Henry  H.  Rogers,  P.  C.  Lounsbury, 

Charles  U.  Russeii,  Charles  F.  Clark, 

George  H.  Prentiss.  Theo.  A,  Havemeyer, 

Joet  F.  Freeman,  Beth  E.  Thomas, 

L.  T.  Powell,  Lucius  K.  Wilmerdlng. 

George  L.  Pease,  Georne  A.  Monison, 

Wm.  H.  Hall.  Joseph  C.  Baldwin. 

Waldo  Hutch  ns. 

By  the  provisions  of  its  Charter  this  Company  U 
authorized  to  receive  deposits  on  time,  or  subject 
to  check  through  the  New  York  Clearing-Uouse 
allow  interest  on  daily  balances,  and  special  ratei 
on  deposits  remaining  a  specifled  time;  issue  cer 
tiflcatesot  deposit;  act  as  Executor,  Administrator. 
Guardian,  Trustee,  Receiver,  Fiscal  and  Transfer 
Agent,  and  Registrar  of  stocks  and  bonds,  and  do 
any  and  all  other  business  usually  dune  by  Truat 
Companies  of  responsibility  and  standing. 

Illinois  Trust  &  Savings 
Bank, 

CHICAGO,  IL.L,. 

CAi'iTAL,  AND  suapLus,  -  Sl,!'«00,OaO 

INTEREST   ALLOWED    ON   DEPOSITS. 

This  Bank  is  directly  under  the  Jurisdiction  and 
sunervision  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  actas  TKUSTKE,  EXKCUTOB,  RECKIVBR  and 
ASSIGNEE  lor  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS : 
John  J.  Mitchell.  President. 

John  B.  Dralie.  Vice-President. 

Wm.  H.  Mitchell,  Second  Vioe.Pr««ldent' 
James  S.  Glbbs,  Cashier. 

DIRKCTORS  : 
John  McCaffery,  John  B.  Drake, 
L.  Z.  Leiter,  Wm.  H.  Held, 
Wm.  H.  Mitchell,  John  J.  Mitchell, 
George  Sttirges,  Wm.  G.  Hibbard, 
J.C.  McMulUn. 


Schaar,    Koch    &    Co.. 

BAIWKERS. 

Negrotiators  of  First  Mortgra^e  Loans, 

2,603  Soutli  Halatead  Street, 
CHICAGO,  ILiLUirOIS. 


New  York  Security  and 
Trust  Company, 

46    WALL    STREET. 
CAPITAL      ....       «1,000,U0«  00 

INVESTED  IN  UNITED  STATES  BONDS. 

8i;aPL,i;8     ....     9300,000  00 

CHARLES  S.  FAIRCHILD,  Pres't. 

WM.  H.  APPLBTON,  1st  Vioe-Pres't 

WM.  L.  STRONG,  d  Vioe-Pr«»t. 
This  Company  is  a  le^al  depository  for  Court  and 
Trust  funds.  Allows  Interest  on  deposits.  Acts  as 
Executor,  Trustee,  Administrator,  Guardian,  and 
Receiver.  Takes  entire  charge  oi^  Real  and  Per. 
sonal  Estates.  Acts  as  Refrister  and  Transfer 
Agent  of  all  Stocks  and  Bonds. 
TRUSTEES. 
Chas.  S.  Falrchlld,  Jae.  J.  Hill,  St.  Paal,Uina 

Wm.  H.  Appleton,  Hudson  Uoagland, 

Wm.  L.  Strong,  Roswell  P.  Flower, 

Wm.  F,  Buckley,  James  StlUman, 

Wm.  A.  Booth,  A.  Backer, 

Wm.  H.  TUllnghast,  John  King, 

Wm.  H.  Beers,  E..N.Gibbs,Norwtoh,COIUU 

Wm.  L.  Scott,  Erie,  Pa.     William  T.  Booth, 
C.C.Baldwin,  Edward  Uhl, 

Stuart  G.  Nelson,  Daniel  S.  Lamout, 

M.  C.  D.  Borden,  Aug.  Kountze, 

Loomis  L.  White,  John  G.  McCullough, 

JOHN  L.  LAM80N.  Secretary. 

The  Nassau  Trust    Co. 

OF  THE  CITV  OF  BROOKLYN. 

Organized  under  the  laws  of  the  State  of  New  York 

101  Broaaway,  Brooklyn,  N.  Y. 

CAPITAL  $600,000. 

Deposits  received  on  time  or  subject  to  check. 
Interest  allowed  on  daily  balances,  and  speeiat 
rates  on  depoiits  for  a  specitied  time. 

Authorized  by  law  to  act  as  Executor,  Adminls* 
trator.  Guardian,  Trustee,  Receiver,  Fiscal  an4 
Transfer  Agent  and  as  Registrar  of  Stocks  and 
Bonds ;  is  a  legal  depository  for  Trust  Funds,  and 
for  moneys  paid  into  court. 

Accounts  of  Religious  and  Benevolent  Instltn 
tlons.  Societies  and  individuals  BOlicited. 

Checks  on  this  Company  are  paid  through  the 
New  York  Clearing  House. 

Telephone,  990    Willlamaburg. 
A.  D.  WUEELOCK,  President. 

WILLIAM  UICK,     I   „.       p,a,'t« 
JOHN  TKUSLCW,  1    » '<:e-"^e«  ". 

O.  F.  RICHARDSON,  Seoretarr 
TRtSTKKlSi 
Wm.  Dick,  T.A.  Havemeyer,  C.  D.  Wood 

A.  D.  Balrd.  F.  W.  Wurster.     Wm.  H.  Male, 
Darwin  R.James,  Bernard  Peters,    Low.  M.  Palmef  1 
H.  H.  Rogers,       Wm.  B.  Horwtll,  Joseph  F.KnappT 

B.  B.  Tuttle,  Geo.  H.  Prentiss,  Joel  F.  Freeman, 
John  Truslow,  Jno.  T.  Willetts,  Wm.  F.Garrison, 
Thos.F.Rowiand,  Chas.  H  Russell,  A.  D.  Wheeloek 
Ditmas  Jewell.      John  Louvhran.  Edwd.  T.  Hulat.  1 


Provident  Life  &  Trust  Co, 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  i:2d,  1866 
(CHARTER  PERPETUAL  1 

CAPITAL $1,000,000 

ASSETS,  922,696,592  98 

INSURES  LIVES,  GRANTS  ANNUITIES,  BH- 
CEIVES  MONEY  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  interest  is  allowed,  and  Is 
empowered  by  law  to  act  as  EXECUTOR,  ADMIN. 
ISTRATOR,  TRUSTEE,  GUARDIAN,  ASSIGNBB 
COMMITTEE,  RECEIVER,  AGENT,  etc.,  Vorthe 
faithful  performance  of  which  its  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  tovestraentsare  kept  separate 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residing  abroad  careful 
collected  and  duly  remitted. 

SAM'L  R.  SHIPLEY,  President. 

T.  WI8TAR  BROWN,  Vice-President. 

ASA  S.  WING   Vice-President  and  Actnary 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD, President. 

Assets  (Market  Values),  Jan.  1, 1890....»45,23C,963  29 
Liabilities  (N.Y".  and  Mass.  standard)..  41,t'28,628  28 

Surplus 3,408,385  03 

Surplus,  by  former    N.  Y.  Standard, 
(Am.  Ex.  4}<  per  cent  Reserve) 8,836,038  03 

POLICIS8    ABSOLUTELY  NON-FORrBlTABLK    AFTEB 
SKCONl)  TEAB. 

Ik  cabi  or  lapse  the  Policy  is  continued  in  roBCl 
as  long  as  its  value  will  pay  for;  or.  If  preferred,  a 
Paid-up  policy  for  its  full  value  Is  issued  in  exchange. 

After  the  second  year  Policies  are  iscontestabi,!, 
except  as  against  intentioral  fraud;  and  all  reatric- 
tioru  at  to  Teeidtnc€,  travel  or  occupation  are  removed. 
Cash  loans  are  madeto  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  assifcnaiente  of  the 
policies  can  be  made  as  collateral  6ecur.,.y. 

Losses  paid  immediately  upon  completion  and  ap* 
proval  of  proofs. 

John  B.  Manning, 

BANKBB    ANB    BRU&KU. 


State,  Municipal  and  Railway  Bonds  and  Uoapoii 
ought  and  sold  at  best  market  ratee.  InTestorsor 
(laleri  wishing  to  buy  or  sell  are  Invited  to  comman;- 

tu  with  ns. 

Member  of  the  KewYork  Slock  Bzcbanse. 


SOUTHERN    SECURITIES 

A   8FKC1ALTT. 

I  NO.  14  WnU    Street,   New     Verk  ultjr 


xmmt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESKNTINQ   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE.  UNITED   STATES. 


VOL.  60. 


SATURDAY,  APRIL  26,   1890. 


NO.  1,296. 


Terms  of  Subscription— Payable  in  Adranee: 

For  Ono  Year  (includlnK  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (including  postage) 11  50 

European  Subscription  Six  Months  (including  postage).      6  75 

Annual  Subscription  In  London  (including  postage) *2  89. 

Six  Mos.  do.  do.  do,  *1 9s. 

These  prices  Include  the  Investors'  Supplement,  of  150  pages, 
issued  once  in  two  luonths,  and  furnished  without  extra  charge  to 
subscribers  of  the  Chronicle. 

A  Ule  cover  is  furnished  at  50  cents;  postage  on  the  same  la  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  deUniteiy  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  OIBce  money  orders. 

Terms  of  Adyertiaingr. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
A  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  arc  definitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  price*  may  be  obtained  on  applica- 
tion at  the  office.  The  lowest  rates  on  permanent  cards  dcflnitely  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  making  $58  for 
one  inch  space  one  year,  Space  is  measured  In  agate  type— 1-t  lines  to 
the  inch. 

ILondon  Agents: 
Messrs.  Kdwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub 
Bciiptions  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

nnirr.u   n   ,,.«.  (  WIlitlAOT  B.  DANA  &  Co.,  PabUsbers, 
ttSv  fi    otAviV       S  10*  IVIlIlam  Street,^  NEW  YORK. 

JOHN  O.  FLOYD.        f  p^jg^  OFFICE  BOX  958 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  iu  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, April  26,  have  been  $1,161,247,876,  against  11,143,751,328 
last  week  and  $993,240,162  the  corresponding  week  last  year. 


Clearings, 
Rtturna  by  TeUgrapK 


New  York 

Beaton 

PhilailelpMa 

Baltimore 

Chicago 

St.  Lonls 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  6  days.. 
AU  cities,  Iday , 


TotAl  all  cities  for  week. 


Wetk  Ending  April  28. 


1890. 


J379.213.P21 
85,173,o»4 
03,702,156 
11,050,367 
64,700,000 
16,905,f04 
7,112,268 


$827,91-;  ,050 
121,219,613 


«949,138,6e3 
212,111,218 


tl.161.117,876 


1889. 


$508,865,832 
64,916.285 
56,149,186 
9,486,104 
51,256,000 
13,031,020 
8,155,925 


$711,860,332 
84,161,413 


$796,021,716 
197,218,417 


993,240,162 


Percent. 


•fl3-8 
-f31-2 
-i-13  6 
-I-16-6 
-i-26-2 
+29-7 
-13-8 


-(-18-3 
-(-44  0 


-t-ia-2 

•f7-6 


-hl6-9 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  April  19,  with  the  comparative  totals  in  1889, 

The  exhibit  is  a  very  satisfactory  one,  a  majority  of  the 
cities  recording  gains  over  the  previous  week,  and  in  the 
aggregate  the  increase  reaches  eighty-one  and  a  quarter 
million  of  dollars.  There  has  been  a  more  active  speculation 
on  the  New  York  Stock  Exchange  during  the  week,  and  to 
that  fact  is  due  in  large  part  the  increase  iu  clearings  at  this 


city.  Transactions  in  stocks  at  Boston,  also,  were  of  heavier 
volume  than  in  the  preceding  week  or  the  week  of  1889, 
Clearing  houses  have  lately  been  organized  at  Salt  Lake  City 
and  Toledo,  and  through  the  courtesy  of  the  managers  we  are 
enabled  to  include  their  returns  in  our  statement. 

Compared  with  a  year  ago  the  week's  exchanj^es  record  an 
increase  of  12'5  per  cent,  all  but  four  cities  contributing  to  it. 
The  New  York  figures  exhibit  a  gain  of  10' 1  per  cent,  and  the 
aggregate  for  all  other  cities  show  an  excess  of  16'4  per  cent. 
The  most  important  gains  have  been  at  Fort  Worth,  184-9  per 
cent;  Buffalo,  154-4;  Tacoma,  119-7;  Minneapolis,  116-8; 
Dallas,  100-2;  Washington,  86-9;  Sioux  City,  84,  and  Lexington, 
72-3  per  cent. 


Week  Bniing  AprU  19. 

Week  End'sAprUia. 

1890. 

1889. 

P.  Ont. 

1880. 

F.Omt. 

Mew  York 

698.0«4.595 

(969.451 

(497.000) 

a03.4i).1,»S0) 

(4,130,000) 

104.214.024 
6.12S.700 
l.hae.STf 
l,«-«,>'30 
l.l?3.403 
1,!S3,8I» 
1,07«,«1H 
79«,H69 
447,420 

117,227,465 

74,984,461 

16,76i),4«5 

14.779,042 

6,a7l.6l!l 

1,932.569 

974,»SS 

882,303 

628.774.982 

(850.841) 

I531.6O0I 

(34,426.5501 

(»,6JB.0OO) 

97.948,85* 

5.039.900 

1,610,790 

978,004 

1.222.76-1 

1.153,153 

1.054.213 

611.171 

401.244 

-HOI 

(H-13-9) 

I  —6-5) 

C-^2'0■«l 

1-57-8) 

+6-6 

+1-8 

-H3-1 

-h31-2 

-4-0 

+»l 

-I-1-7 

-t-84-3 

-t-116 

630,242,035 

(678,6191 

(192,800' 

(183,75r<,185 

(3,648,000) 

94.S71.280 
4.Ml6.rl0O 
2.168,081 
1.405.102 
1.3110.417 
1.II40.318 
1.0«7.I95 
717.816 
368.938 

— 0-7 

.Sate*  o/— 

(— S«-S) 

(-644 

(Groin husheU.i 

(Pitrol«um bbU.\ 

IJoston 

ProTldenoe..* 

Hertford 

New  Hnven ■ 

=51 

-(-18-3 
+13  3 
-(-12-3 

Worcester 

PortlHQd 

Lowell 

New  Bedford 

-9^3 

-1-6 

-(-101 

-16-S 

Total  New  Bngland... 

110.051,300 

66.569,898 

13,M35,«21 

1 1.260  «05 

2.5S«.287 

l,034.10fl 

810,478 

866,471! 

-f6-5 

-H16 
-803 
■f31-2 
-l-lM-4 
+86  9 
-f«0-J 
t18 

107.836.384 

71.49M04 

15.7.  5.1.71 

15,247.194 

6.402.601 

l!.l  91.754 

80.t,6:« 

765.663 

-48 

+9-3 

PittsbufK 

-(-16-9 
+845 

Riiffalo        

-(-147 -0 

+83-5 

WLlmtnKton,  Del 

SyrticuBe 

-3-8 
-4-0 

Tnta.1  Middle  

116,175,414 

78.296.238 
13,0l».»C0 
4.515.177 
5.5»7.8il8 
4,748.584 
S,«!10.HaO 
l,730,e4B 
1.81S,7»t 
749,66'i 
l,lb9,757 

97,066,927 

65,895.908 
10.676,90U 
4.416,119 
4.2ll.ll6i 
3.10V.710 
8,765.100 
1.519.870 
1.4i!S.28i 
641,521 

-H9-7 

-t-18-8 
-)-22  8 

->!-2 
-(-82  7 
4-52-4 
-  -16-6 
-fUM 

-I-6-5 
■fl6-8 

-1-19  8 

+11-5 

—6-1 

-(-119-7 

112.632,510 

74.055.813 
U.9S9.400 
8,1HH,074 
5.524.952 
4..TS0.1W1 
2.517.600 
1.162,516 
1.451,972 
743.808 
1.198,076 

-fie? 

-H4-1 

Cincianati 

Milwaukee 

Detroit , 

-t-7-O 
-Hll-8 
-1-27 -8 
-i-S6-8 

Cleveland 

l*eorU 

(ir«n<l  Ilaplda 

Toledo' 

-(■25  0 

Total  Middle  Western 

113,391.390 

18,848,783 

75O,0Oj 
1,746,91^ 

1,0I8J«7 
1,S84,US8 

94,660,113 

16,44»,386 
638.0'tO 
341,450 

108,814,381 

13,914.966 

(156.032 

75H,56M 

2,018,01.9 

1,6.0,427 

-(-16-8 
-18-4 

-80 -6 

-(-IKO* 

Sail  Lake  C.ty* 

16,695,963 

10,441,401 

5,»17,««8 

4,518,538 

4,883,662 

4,544,344 

1,8»6,8S3 

1.4!5,*5« 

7e7,!<93 

84t,415 

086,540 

627,953 

373,375 

88,500,766 

21.871,774 

8,78x,858 

7,188.086 

».140,S70 

2,2<i0,000 

1,096,610 

I,S13,S80 

19»»,7Se 

722,041 

603.0611 

571.000 

8.164  .Si; 

948.83'; 

47,e96,74( 

1,148,791,88} 

450,8l«.78t 

17,428,916 

9,151,673 

2,59;,074 

3,247,446 

4,106,181 

3,662.401 

1,S77.8« 

1,132,»51 

668, 16« 

45n,VS8 

686,294 

5H><,632 

400.460 

27.996.483 

17.899.475 

1660.272 

6,276.763 

8.175,419 

2.125,149 

1,061,681' 

656.^ 

466,361 

.■,;i«,661 

2-J2,318 

428,000 

-I-ISO 

■H41 
-(-116n 
-(■3H-0 
-H7-5 
+Ul 
-HJ4  0 
-|-24'9 
-(-14-8 
•t84-0 

-H»-l 
-t-10  4 

-0-7 

15.330,565 

9,466,624 

5.070.02s 

S.9ln.446 

4.7&3.4tM 

&.435/M1 

1.7611.468 

I,446,a.W 

834,337 

888.)M4 

671,022 

604,3.8 

383,000 

36,113,86; 

28.601.770 

9,<IU&.4ll8 

7,013,4S0 

8,463.407 

2,1*1,960 

1,437,»90 

1,256,017 

1,073.644 

781,743 

539,4.S8 

620,501. 

S.107,4«« 

907,494 

-10-1 

Kansas  City 

-f45-0 
-US 

MtnneapoUfl 

St.  Paul 

■fin 

DeoTer 

Duluth 

St.  Joseph 

Wichita.  

Sioux  City 

-(-84J 

H-Sl-7 
-(16-8 
-W4-4 

Des  Moines 

^8 

Topeka. 

Total  other  Western., 
St.  Loots 

-1-30-4 

-(-S8-4 

+1-8 

-I-14-5 

-1-8 

-(-3-6 

+83 

-1^1008 

-(-184-9 

-1-34-8 

-(■78^ 

-t-83-1 

-(-15-* 

■+«•« 

-Ub-s 
^-u-6 

Memphis... 

Ga'Teston 

Dallas 

■^+6^ 

Norfolk 

-H>8-3 

•fso-a 

Nashville* 

Ulrmlngham* 

Total  Southern 

Total  all 

S»,670,828 
1,018,948,913 

-fl9-3 
-H8-5 

61,566,166 

1,061,535.838 

431.293,603 

-t-84-5 

Ontaide  New  7ark 

!!87,178,961 

-(■16-4 

+10-() 

'NotlDOludedtn  toUla. 
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TEE  FINANCIAL  SITUATION. 

All  business  interests,  so  far  as  they  are  centred  in  Wall 
Street,  have  been  dominated  during  the  week  by  the 
varying  prospects  of  silver  legislation  at  Washington. 
Money  has  been  in  such  short  supply  for  so  many  months 
and  speculation  has  concurrently  been  so  stagnant,  that 
the  public  mind  has  been  led  to  associate  the  one  with 
the  other  as  cause  and  effect.  Hence  the  idea  widely 
prevails  that  an  inflation  of  the  currency  is  all  that  is 
needed  to  stimulate  every  industry.  Some  discrimina- 
tion is  no  doubt  made  by  many  as  to  the  kind  of  cur- 
rency which  would  be  most  useful;  but  as  a  rule  an 
easy  money  markit  is  believed  to  be  the  one 
jdesideratum,  and  which  when  attained  will  be  certain 
to  usher  in  a  season  of  lively  business  at  high  prices, 
whatever  be  the  character  of  the  currency  issued. 
Another  week  we  may  write  at  greater  length  on  that 
'  point.  In  a  subsequent  column  we  have  discussed 
one  currency  illusion,  and  we  hope  to  follow  that 
up  with  a  similar  treatment  of  others  connected  with 
the  current  agitation.  Of  one  thing  all  may  be  as- 
sured, and  that  is  that  no  good  but  only  harm  to  our 
industries  can  come  from  an  abundance  of  currency 
which  fails  to  receive  the  confidence  of  capital.  So 
long  as  we  are  withdrawing  bank  notes,  and  business 
keeps  active  so  as  to  give  employment  to  our  currency 
issues,  we  can  find  a  field  for  our  silver  dollars  to 
occupy  ;  but  when  that  vacuum  so  made  is  filled,  unless 
we  can  make  another,  the  time  that  will  try  our  work 
will  be  upon  us.  If  the  public  is  determined,  there- 
fore, to  have  more  silver  currency,  should  it  not  at  least 
seek  to  have  the  best  ? 

Money  without  waiting  for  help  from  new  silver 
issues  has  been  growing  easier  through  the  week.  This 
tendency  presumably  reflects  future  prospects  with 
respect  to  currency  legislation  as  well  as  increasing  bank 
reserves.  Still  the  former  influence  is  more  likely 
slight,  since  there  is  sufficient  in  the  facts  that  reserves 
have  gained  during  the  week,  and  that  they  will  con- 
tinue to  gain  during  coming  months,  to  make  money 
lenders  eager  to  find  employment  for  their  funds 
at  as  good  advantage  as  possible  before  the  summer  ease 
is  felt.  Evidence  is  to  be  seen  in  last  Saturday's 
bank  return,  that  even ,  the  banks  which  are 
always  most  liberally  supplied  with  loanable 
funds  were  engaged  putting  out  their  money.  For,  ac- 
cording to  that  statement,  four  of  the  larger  clearing 
house  institutions  reported  only  $1,763,800  surplus, 
while  all  the  associated  banks  had  $1,324,450  surplus. 
That  would  indicate  a  comparative  low  condition  of 
these  large  banks  quite  unusual  with  them,  for  during  the 
stringency  in  the  market  they  have  generally  held  pro- 
portionately a  much  heavier  surplus  as  compared  with 
the  total  reserve.  As  to  the  influence  on  the  market 
•of  coming  silver  legislation,  it  is  to  be  remembered  that 
tit  would  only  be  by  monthly  instalments  that  the 
increase  of  currency  would  be  effected,  and  that  the 
increase  during  the  first  year  over  the  present  coinage 
would  be  about  20  million  dollars,  with  silver  at  a  dollar 
an  ounce,  increasing  however  as  silver  advanced  in 
price.  In  case  the  quotation  for  silver  should  rise  to 
$1  29J  per  ounce,  its  old  equivalent,  the  total  yearly 
addition  to  the  currency  would  be  about  34^  million 
dollars  in  excess  of  the  present  coinage,  which  would 
just  about  double  our  annual  supply  of  silver  currency. 
Money  on  call  at  the  Stock  Exchange  this  week  has 
loaned  at  9  and  2|-  per  cent.  The  higher  rate  was  the 
result  of  a  late  demand  at  a  moment  when  the  market 


was  temporarily  not  well  supplied,  and  comparatively 
large  sums  were  loaned  at  8  jier  cent.  But  immedi 
ately  thereafter  the  offerings  were  liberal  and  the  rate 
dropped  to  4  per  cent.  The  average  for  the  week  has 
been  about  4  per  cent,  at  which  renewals  have  also  been 
made.  The  minimum  rate  at  banks  and  trust  com- 
panies has  likewise  been  4  per  cent,  though  some  of  the 
institutions  not  well  supplied  with  funds  sought  to 
obtain  5  per  cent.  For  time  loans  tlie  inquiry  is  light 
and  the  supply  of  money  offering  is  abundant. 
Prime  collateral  is  no  longer  demanded  and  contracts 
are  made  on  good  security  at  4J  per  cent  for  four,  five 
and  six  months  and  at  5  per  cent  to  January  15th, 
1891.  To  the  end  of  the  year  money  has  been 
offered  on  good  dividend-paying  stocks  at  4^  per  cent. 
There  is  a  good  demand,  especially  from  our  city  insti- 
tutions, for  commercial  paper,  but  the  supply  does  not 
increase.  Out-of-town  paper,  esi)ecially  Western,  is 
not  taken  as  freely  as  formerly,  though  this  paper  has 
hitherto  been  an  important  feature  in  the  market. 
Eates  are  5  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5^  per  cent  for  four  months'  accept- 
ances, and  6@7  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run. 

The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  3  per  cent,  but  in  consequence  of 
the  important  loss  of  bullion  and  the  activity  in  specu- 
lation and  in  trade,  the  open  market  rate  is  a  little  firmer 
than  it  stood  last  week,  the  quotation  for  sixty  to 
ninety  day  bank  bills  being  now  If  @  l^-  per  cent. 
The  open  market  rate  at  Paris  is  2:^  per  cent.  The 
Bank  of  England  lost  £482,000  bullion  during  the 
week.  This,  as  we  are  infornied  by  a  special  cable  to 
us,  was  due  to  an  export  principally  to  the  Cape  and  to 
France  of  £497,000  and  to  shipments  to  the  interior 
of  Great  Britain  of  £28,000,  offset  by  receipts  from 
Australia  of  £43,000.  The  Bank  of  France  gained 
£629,000  gold  this  week. 

Our  foreign  exchange  market  was  quiet  but  firm 
early  in  the  week  with  an  advance  of  ^  cent  by  some 
drawers  on  Tuesday.  Wednesday  there  was  an  easier 
tone  for  sterling,  while  continental  was  steady  to  strong 
at  unchanged  figures.  The  market  for  the  former  was 
then  affected  by  offerings  of  bills  against  securities 
bought  for  European  account,  and  this  buying  continued 
on  the  following  day,  causing  a  fractional  reduction  in 
the  rates  for  actual  business.  On  Friday  the  nominal 
rates  were  marked  down  one-half  cent,  the  quotations 
posted  by  all  the  drawers  being  4-8G  for  long  and  4-88 
for  short.  The  Government  trade  figures  to  the  close 
of  March  have  been  issued  this  week  by  Mr.  Sidney  G. 
Brock,  Chief  of  the  Bureau  of  Statistics,  and  the  fol- 
lowing is  a  synopsis  of  them. 

^Ihree mos.  ending  Meh.  31.-v  .—Kine  moe.  ending  Meh.  31.^ 

1890.                    1889.  1890.                    1889. 

Exports.. 51218,296,455     $202,462,840  $683,718,950     $583,180,363 

Imports..    193,634,727        196,839,516  571,817,584       549,632,060 

Excess.    $24,661,728  $5,623,324     $111,901,366       $33,548,303 

This  shows  how  decided  the  improvement  is  as  com- 
pared with  the  corresponding  periods  last  year.  We 
may  say,  also,  that  for  March  the  excess  of  merchandise 
exports  over  imports  is  nearly  5^  million  dollars,  against 
only  $2,718,007  in  March,  1889. 

Quite  an  event  of  the  week  in  the  industrial  world 
has  been  the  announcement  of  the  incorporation  of  the 
firm  of  H.  B.  Claflin  &  Co.  as  a  joint  stock  company, 
and  the  offering  of  part  of  the  capital  stock  for  public 
subscription.  The  event  is  noteworthy  not  only  be- 
cause of  the  character  and  extent  of  the  business  of  the 
house,  but  also  because  it  practically  marks  a  new  depart 
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ure  in  the  conduct  of  mercantile  business  in  this  country. 
Joint  stock  industrial  undertakings  are  common  enough 
in  Great  Britain,  but  in  the  United  States  they  are  more 
or  leas  an  innovation.  Many  of  the  breweries  pur- 
chased by  foreign  capitalists  have  been  turned  into  this 
form  of  organization,  but  that  is  something  quite  dif- 
ferent from  the  conversion  of  an  ordinary  mercantile 
house.  Nor  is  the  H.  B.  Claflin  Company  to  be  com- 
pared with  the  various  industrial  trusts — sugar,  lead, 
cotton  seed  oil,  &c. — which  have  been  such  a  fea- 
ture of  the  last  few  years.  There  are,  indeed, 
no  points  of  resemblance  between  it  and  them.  It 
is  neither  a  combination  nor  a  monopoly,  but  de- 
pends for  its  success  chiefly  on  large  and  quick  sales, 
which  reduce  expenses  to  a  minimum  and  at  the 
same  time  allow  business  to  be  conducted  at  a  small 
margin  of  profit.  In  this  way  the  firm  has  been 
raised  to  a  position  where  in  point  of  transac- 
tions it  is  claimed  to  excel  any  other  commercial  house 
in  the  world.  Hence  though  the  experiment  is  a  new 
one,  it  is  launched  under  favorable  auspices.  The  cap- 
ital is  to  be  $9,000,000,  divided  into  $3,000,000 
of  5  per  cent  first  preferred  shares,  $3,000,000  6  per 
cent  second  preferred  shares,  and  $3,000,000  of  common 
stock.  Members  of  the  present  firm  will  subscribe  for 
$6,000,000  of  the  stock,  so  that  only  $3,000,000  is 
offered  to  the  public.  Moreover,  John  Claflin  person- 
ally engages  to  hold  not  less  than  $3,000,000  of  the 
stock  for  a  period  of  five  years,  and  also  if  desired  to 
continue  in  the  presidency  of  the  company  during  that 
time.  Taking  the  net  profits  of  the  last  few  years,  and 
allowing  for  the  dividends  on  the  1st  and  2d  preferred 
shares,  it  is  found  that  the  profit  for  the  common  shares 
would  have  been  12-06  percent  in  1886  ;  14-53  in  1887  ; 
12-53  in  1888;  and  15-13  in  1889.  As  to  the  reason  for 
the  change  from  a  partnership  to  a  joint  stock  company, 
it  has  been  rendered  necessary  by  a  provision  in  the 
will  of  the  late  H.  B.  Claflin,  providing  for  a  division 
of  the  estate  five  years  after  his  death.  The  incor- 
poration of  the  concern  is  made  to  facilitate  such 
division. 

The  impression  prevails  that  the  anthracite  coal 
trade  is  getting  into  better  shape,  and  from  the 
advance  in  tlie  price  of  the.  coal  shares  on  the  Stock 
Exchange  it  would  seem  that  there  is  some  ground  for 
this  impression.  The  facts  are  not  entirely  clear.  In 
Philadelphia  prices  for  coal  would  appear  to  have  been 
further  demoralized  as  the  result  of  the  action  of  a 
l*rge  firm  of  individual  operators,  but  here  in  New 
York  the  tendency  is  evidently  in  the  other  direction. 
The  March  statement  of  production  and  stocks,  issued 
last  Saturday,  certainly  offers  encouragement  to  those 
taking  a  more  hopeful  view  of  the  situation.  During 
the  month  stocks  at  tidewater  points  were  decreased 
156,071  tons,  on  a  production  slightly  larger  than  in 
the  corresponding  month  last  year.  Not  only  that,  but 
after  allowing  for  the  changes  in  stocks  it  is  found  that 
consumption,  as  measured  by  the  amount  of  coal  going 
out  of  the  hands  of  the  producers,  was  considerably  in 
excess  of  last  year.  Here  is  our  usual  table,  prepared 
with  a  view  of  bringing  out  that  fact. 


AnavraeUe  Coat. 

Afore  k. 

Jdnttary  1  to  March  31. 

1880. 

1880. 

1888. 

1800. 

1889. 

1888. 

Stocks     beKlnning 

of  period 

Production 

1.148.380 
2.;05.101 

S.253.SH 
BSI2.309 

2,261,532 

TVmj. 
837.216 
2,103,063 

8,940,279 

898,78S 

2,041,496 

Totu. 

232.501 
2,683,728 

Tons. 
1,026,107 
6,244,402 

7bn». 
033.156 
6,823,854 

7,476,410 
896,783 

7ont, 
130.977 
7.460,743 

Total  supply  .. 
St'k  end  of  period 

2,918,820 
405,700 

7,?70,50e 
992,309 

7,600,720 
464,700 

Consnmption... 

2,462.520    6,278,200 

6,676,627 

7,135.011 

Thus  the  consumption  in  March,  1890,  was  220,000 
tons  greater  than  in  March,  1889.  Of  course,  as  com- 
pared with  earlier  years  the  result  is  quite  different,  bat 
in  those  years  the  conditions  were  unusually  favorable. 
Stocks  are  still  large — almost  a  million  tons — but  as  the 
policy  of  restriction  is  to  be  continued,  the  companies 
have  it  within  their  power  to  get  the  trade  well  in  hand. 

The  March  statement  of  earnings  of  the  Pennsyl- 
vania Railroad  shows  that  this  large  and  representative 
system  of  roads  is  increasing  its  business  in  the  same 
marvelous  manner  as  heretofore.  As  compared  with 
the  corresponding  month  last  year  the  gain  in  gross 
earnings  reaches  the  large  sum  of  $674,579,  and  this 
merely  on  the  lines  east  of  Pittsburg  and  Erie.  In 
ratio  the  gain  is  over  14  per  cent.  The  net  results 
would  seem  to  be  not  so  satisfactory,  as  the  gain  there  is 
only  $58,171.  But  it  is  known  that  the  company  is 
very  liberal  in  its  outlays  for  repairs  and  renewals,  and 
moreover  our  Philadelphia  contemporaries  state  that 
much  of  the  ordinary  spring  work  has  this  year  been 
done  in  March  instead  of  later  in  the  season  as  usual. 
The  following  is  a  comparative  statement  of  earnings 
for  a  series  of  years. 


liINEH  SA8T  or 

Pittsburg. 

1890. 

1889. 

1888. 

1887. 

1886. 

1886. 

March. 

Oro6S  earnlnKa 

Operat'K  expenses. 

Net  earnings... 

Western  lines 

Result...  

Jon.  ltd  ^priil. 

Gross  eamlnKS 

Operat'g  expenses. 

Net  earnings... 
Western  lines 

Besalt 

6,470,715 
3,8:3,444 

4,796,136 

3,207,036 

1,689,100 
-81,742 

$ 
4,626,561 
3,035,948 

« 

4,410,43,S 
2,974,402 

* 

3,901,866 
2,696,075 

t 

3,636,S7« 
2,474,266 

1,647,271 
-36,770 

1,490,613    1,435,941 
-06,045]  +212,702 

1,305.780 
+20,819 

1,161,100 
-84.206 

1,610,492 

15,464,117 
U,115,669 

4,348,448 
+51,290 

1,657,858 

13,746,038 
9,684,700 

4,061,338 

-181,844 

3,876,404 

1,304,568 

13,099,996 
9,246,178 

3,854,817 
-150,957 

3,703,860 

1,648,643 

12,250,992 
8,220,543 

4,030",449 
+371,128 

1,326,099 

10,872,866 
7.347,941 

3,524,925 
-168,470 

1,076,901 

0,988,596 
7,006,424 

2,982,172 
-332,195 

4,300,738 

4,401,577 

3,3.W,465 

2,649.677 

While  the  net  result  for  the  month  thus  does  not 
differ  much  from  that  for  last  year,  for  the  quarter  the 
company  on  the  combined  eastern  and  western  lines  is 
over  half  a  million  dollars  ahead  of  1889.  The  Union 
Pacific  is  situated  in  an  entirely  different  part  of  the 
country,  and  yet  that  road  also  is  able  to  show  an  ex- 
ceptionally large  gain  in  gross  earnings  for  the  month — 
$614,828 — though  in  that  case  perhaps  the  improve- 
ment may  in  part  represent  traffic  delayed  in  the 
months  preceding  on  account  of  the  bad  weather  then 
prevailing  on  the  Pacific  Coast.  The  Reading  return  is 
likewise  quite  favorable  this  time,  showing  $199,270 
gain  in  gross  and  $53,381  in  net. 

It  has  been  a  period  of  increased  activity  and  rising 
prices  on  the  Stock  Exchange  thjs  week.  Nearly  all 
classes  of  securities  have  shared  in  the  upward  move- 
ment, and  at  times  the  market  has  been  positively 
buoyant.  While  current  conditions  have  quite  gen- 
erally favored  the  rise,  the  special  impulse  came  from 
the  agreement  between  the  Senate  and  House  commit- 
tees of  Congress  on  a  form  of  bill  for  the  increased  use 
of  silver.  This,  the  argument  is,  will  bring  about  a 
general  inflation  of  values,  and  hence  the  sentiment 
runs  in  favor  of  a  continued  advance  in  stock  prices. 
There  has  been  no  change  in  the  Western  rate  situa- 
tion ;  the  disposition  is  either  to  ignore  this  altogether, 
or  else  to  look  for  an  early  improvement  in  that  respect. 
The  Gould  properties  have  been  perhaps  less  prominent 
than  others  in  the  speculation,  lagging  a  little  behind 
the  rest  of  the  market,  though  yesterday  Missouri 
Pacific  took  a  spurt  upward. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 
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Wetk  Ending  April  2B,  1890. 


Currency.. 
Gold 


Total  goia  and  legal  tf ndera. 


lieeeived  bv 
N.Y.  Bonk*. 


$2,023,000 
400,000 


$2,423,000 


Shipped  by 
N.r.Bankt 


^r.t  Interior 
Movement. 


$1,023,000  Gain.  $1,000,000 
300,000Galn.       100,000 


$l,353,0O0lQain.  $1,100,000 


Taking  the   foregoing  in  connection  with  the  Sub- 
Treasury  operations  the  result  is  as  below. 


Wuk  EndiJU  April  26, 1889. 

Into 
liankt. 

Out  of 
Banks. 

Net  Chiftge  in 
Bank  Holdlngg. 

Banks  Interior  Movement,  a«  above 
Sub-Treasury  operations 

$2,423,000 
11,300,000 

$1,823,000  Gain.  $1,100,000 
11,400,000  Loss.        100,000 

Total  gold  and  legal  tenders 

$1.S,72?,000 

$12,723,000  Gain.  $l,000,00f> 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


,4pr«  34, 1890. 

AprU  25, 1889. 

Gold.     1    Silver. 

Total. 

Gold.         Silver. 

7otal. 

England 

France 

Germany" 

Aust.-Hung'y. 
Netherlands... 
Nat.  Belgium* 

£         1          £ 
23  146  633' 

£ 
23,146.633 
101,637,000 
41,036,000 
21,760.000 
10.434.000 
4.218,000 

202.230.633 
201,940,181 

£                  £ 

22.287,492    

£ 

22.287,492 

61,076,000  50,661,000 
27,366,667  13,678,333 

6.618.000  16,242.000 

4.682.0001  5,752,000 
2,812,000  [  1,406,000 

114,591,300  87,639,333 
114,508,581  87,431,600 

40,495,000  49,470,000 

31,203,333  15,601,667 

5,445,000  15,638,000 

6,068,000!  6,686.000 

2,745.000    1,373,000 

107,243,825  88.708,867 
107,019,289,88,888.000 

89,965,000 
46,806,000 
21,083,000 
11,754,000 
4,118,000 

Tot.  this  week 
Tot.  prev.  w't 

196,012,492 
195,887,289 

•  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and 
bnlllon  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to 
be  accurate,  as  those  banks  make  no  distinctioa  in  their  weekly  reports, 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoingresttlts  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  head  of  the  oolumo,  they  are  the  returns 
88ued  nearest  to  that  date— that  is,  the  latest  reported  figures. 


WHY  SILVER  DOLLAR   COINAGE  HAS 
BEEN    HARMLESS. 

We  see  it  stated  that  new  silver  legislation  even  of 
the  old  sort  is  being  looked  upon  with  less  disfavor 
than  formerly  because  the  evils  which  were  expected  to 
follow  from  the  coinage  of  two  million  dollars  worth  of 
bullion  a  month  into  413|  grain  dollars  have  not  been 
realized.  Such  a  change  in  opinion  is  quite  natural 
among  those  having  short  memories,  and  no  doubt  it 
represents  the  view  many  take  of  the  subject.  Briefly 
staied,  the  argument  is  that  if  two  million  dollars  worth 
of  silver  is  not  only  harmless  but .  leaves  the  money 
BtarUet  bare  of  currency,  why  may  not  four  million 
dollars  worth,  or  even  free  coinage  of  the  present 
silver  dollar,  be  Just  as  harmless. 

Before  replying  to  this  statement,  it  is  well  enough 
to  repeat  what  we  have  often  said  before,  that  no  one 
can  fix  with  accuracy  the  date  or  the  method  of  the 
final  outcome  of  mischievous  currency  legislation. 
That  would  be  impossible  in  any  country  and  especially 
in  a  country  of  the  extent  of  the  United  States,  with 
population  increasing  and  new  territory  being  brought 
under  cultivation  so  rapidly;  with  towns,  cities.  States, 
and  centres  of  trade  springing  up  almost  in  a  night; 
and  with  every  productive  enterprise  active  and  expand- 
ing;— in  such  a  case  and  at  such  a  period  of  quickened 
industries  it  would  be  idle  to  attempt  to  measure  the 
capacity  for  absorbing  currency,  or  to  limit  by  days  or 
years  the  time  needed  for  a  mistaken  monetary  system 
to  run  its  course. 

Besides,  it  is  possible  that  our  silver  currency  has  to 
some  extent  inflated  prices  so  that  ten  dollars  are  only 
doing  the  work  of  nine  dollars.  If  that  were  so,  it 
would  account  for  the  absorption  by  the  people  of  the 
issues  up  to  this  time,  and  if  confidence  in  the  notes 
could  be  continued  the  country  might  for  a  period  absorb 
even  more,  the  excess  not  becoming  evident  until  the 
catastrophe  was  upon  us.     We  do  not  claim  that  this 


represents  the  situation  of  to-day,  for  a  disturbance 
of  the  kind  referred  to,  in  its  earlier  stages,  is  very 
difficult  of  detection  or  proof.  When  active,  a  trace  of 
its  influence  may  be  found  in  our  imports  and  in  the 
values  of  articles  entering  almost  wholly  into  home 
consumption.  The  values  of  staple  exports,  when 
crops  are  abundant,  would  not  be  likely  in  any  measure 
to  be  affected,  as  prices  under  such  circumstances  are 
governed  by  the  quotation  ruling  for  the  exportable 
surplus  at  Liverpool  or  at  other  foreign  trade  centres. 
Hence  it  is  that  an  inflated  and  inflating  currency  only 
puts  farmers  in  a  worse  condition,  for  labor  and  cloth- 
ing and  groceries  advance  while  their  products  are  sta- 
tionary or  decline. 

But  it  is  not  necessary  to  dwell  on  these  features  of 
the  case,  because  there  are  facts,  now  matters 
of  history,  which  explain  fully  the  failure  to  realize 
up  to  this  time  the  evil  effects  anticipated  from  our 
silver  currency.  These  facts,  too,  are  familiar  to  our 
readers,  for  we  have  often  referred  to  them,  but  they 
have  never  been  brought  together  in  a  way  to  show 
how  naturally  and  how  perfectly  currency  movements 
have  during  late  years  adjusted  themselves  to  one 
another.  To  understand  what  we  mean,  it  is  only 
necessary  to  recall  the  decrease  in  national  bank  notes 
concurrently  with  the  increase  in  silver  dollars  and 
certificates  afloat.  We  were  not  even  aware  ourselves 
how  orderly  these  two  currents  had  moved,  until  we 
brought  the  figures  together  month  by  month  for  the 
purpose  of  this  investigation.  Of  course  everyone  was 
aware  of  a  certain  relationship  between  the  inflow  of 
the  one  and  the  outflow  of  the  other,  but  only  by 
putting  the  results  side  by  side,  is  the  philosophy  of  the 
whole  movement  understood  and  the  puzzle  solved. 

It  was  in  the  latter  part  of  1881,  during  the  whole  of 
1882,  and  for  the  first  few  months  of  1883,  that 
national  bank  currency  reached  and  continued  at 
its  maximum,  the  fiuctuations  in  the  total  being 
within  very  narrow  limits.  On  December  1st,  1881, 
the  aggregate  outstanding  was  $362, 168,410;  on  Octo- 
ber 1st,  1882,  the  highest  point  of  all  was  touched,  the 
amount  reported  then  being  $362,889,134;  but  on  Jan- 
uary 1,  1883,  the  total  was  still  $362,651,169.  We  take 
this  latter  date,  therefore,  for  the  starting  point  of  our 
comparison.  Then  it  was  that  bank  notes  began  to 
decrease  and  silver  issues  outstanding  began  to  increase 
rapidly.  In  the  subjoined  statement  we  give  the  total 
silver  dollar  coinage  as  it  stood  at  the  beginning  of  each 
year  from  1883  to  1890,  inclusive,  and  also  the  silver 
dollars  and  silver  certificates  and  bank  notes  outstand- 
ing at  the  same  dates. 

Total Silver  in  Circulation. .    National 

Silver  dollars      Silver  HUver         Total  Silver     Bank  Xote* 

Jan,  1.       Coined.  dollart      Certiflcales.  ineireulafn.  outstanding, 

1883. ..132,955,080  38,938,238  68,443,660  107,381,898  362,651,169 
1884.. .161,425,119  41,975,734  96,717,721  138,693,455  350,482,828 
1885. ..189,561,994  43.059,129  114,865,911  157,925,040  329,158,623 
1886.  213,259,431  49,442,089  93,146,772  142,588,861  317,443.454 
1887...249,623,64f  61,117,409  117,246,670  178,364,079  296,771,981 
1888. ..283,140,357  64,222,818  176,855,423  241,078,241  268,398,878 
1889. -.315,186,190  60,779,321  246,219,999  306,999,320  233,660,027 
1890... 349,802,001  61,266,501  282,949,073  344,215,574  197,078.918 

The  last  two  columns  of  the  foregoing  statement  are 
the  columns  which  disclose  the  relation  between  these 
two  movements.  They  bring  into  clear  light  the  fact 
that  the  silver  issues  have  merely  taken  the  place  of 
bank  notes  which  have  been  concurrently  retired.  If 
any  one  asks  why  no  harm  has  hitherto  resulted  from 
the  silver  dollar  coinage,  the  answer  is  found  set  out 
here  in  terms  no  one  can  deny  ;  a  place  was  cleared  for 
silver  to  occupy — the  people's  old  currency  was  taken 
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away  and  therefore  there  was  an  absolute  need  for  the 
new  currency.  Cousequentl/y  the  experiment  which  the 
silver  coinage  of  a  412^  grain  dollar  presented  to  the 
country  has  not  been  tried  yet — it  has  been  scarcely 
touched.  On  the  first  of  January,  1883,  the  aggregate 
of  the  silver  issues  and  bank  note  issues  outstanding 
was  $4:70,033,067.  On  the  first  of  January,  1890,  the 
aggregate  of  the  same  items  was  l>541, 294,492.  In 
these  seven  years,  therefore,  there  was  an  increase  of 
only  871,261,425  in  this  aggregate,  or  an  average  of 
only  about  10  million  dollars  a  year. 

There  is  another,  and  we  were  about  to  say  a  still 
more  weighty  event  to  be  noted,  for  it  will  be  observed 
that  five-sixths  of  the  increase  in  silver  circulation  from 
1883  to  1890  has  occurred  since  1886.  In  the  last  men- 
tioned year  a  significant  change  was  made  in  our  stat- 
utes. It  was  in  July,  1886,  that  the  law  with  regard 
to  silver  certificates  was  amended  so  as  to  authorize  the 
issue  of  small  notes.  Under  present  circumstances  it 
is  well  enough  to  mention  that  this  amendment  was 
suggested  and  drawn  by  Mr.  Conrad  N.  Jordan,  then 
Treasurer  of  the  United  States,  he  having  prepared  the 
way  for  the  eager  reception  of  small  silver  certificates 
by  decreasing  the  aggregate  of  small  legal  tenders  then 
in  circulation,  over  14  millions  of  the  one  dollar  and  two 
dollar  legal  tenders  being  withdrawn  during  the  fiscal 
year  ending  with  June,  1886.  Indeed,  on  Kov.  30, 1886, 
there  were  only  29  millions  of  one  dollar  and  two  dollar 
greenbacks  outstanding,  against  50  millions  of  the  same 
denominations  in  July,  1885.  During  previous  years, 
likewise,  instead  of  a  natural  increase  to  accord  with  a 
natural  growth  in  the  demand,  there  had  been  a  decrease, 
so  that  the  need  for  small  notes  was  urgent  at  the  date 
when  the  change  in  the  law  was  made.  An  indication 
of  the  efficiency  of  this  provision  is  found  in  the  fact 
that  on  the  31st  of  July,  1886,  there  were  $93,959,880 
of  idle  silver  dollars  in  the  Treasury,  whereas  on  the 
31st  of  December,  1888,  there  were  only  $8,186,870  in 
the  Treasury.  During  the  interval  silver  certificates 
were  floated  covering  not  only  the  accumulations  at  the 
former  date,  but  covering  also  the  2^  years  additional 
coinage  to  the  latter  date,  with  the  exception  of  the 
amount  last  mentioned. 

If  to  the  foregoing  influences  we  add  increased  busi- 
ness activity  such  as  has  been  enjoyed  with  a  brief  inter- 
ruption since  1886,  every  one  must  admit  that  the 
capacity  which  the  United  States  has  shown  during 
recent  years  for  absorbing  silver  currency  is  in  no  degree 
surprising.  A  place  was  made  for  the  certificates  first 
by  withdrawing  bank  notes,  second  by  meeting  a  want 
for  currency  of  small  denominations,  and  third  by  the 
new  and  wider  demand  active  business  introduces. 
Confidence,  too,  in  the  Treasury's  ability  to  respond 
in  case  of  any  special  emergency  has  been  full 
and  complete.  A  large  and  presumably  an  ample 
reserve  has  been  held  by  the  Government  of  gold  and 
legal  tenders,  and  hence  belief  in  the  prompt  convert- 
ibility of  the  certificates  has  been  sustained.  To  argue 
from  such  facts  that  a  seventy  or  seventy-five  cent 
dollar  is  harmless,  or  that  the  country  would  take  a 
double  dose  with  like  results  and  equal  confidence,  is 
simply  arguing  that  the  same  opportunities  for  their 
circulation  would  be  repeated.  It  is  not  the  mere  issue 
of  an  overvalued  coin  that  is  harmful ;  if  it  were,  our 
subsidiary  coinage  would  be  disturbing^  It  is  only 
when  the  circulation  of  such  a  coin  is  redundant,  when 
the  over  issue  cannot  be  retired,  or  when  the  coin  is 
not  convertible  at  its  face  value  into  the  money  of  the 
world,  that  it  becomes  unsafe. 


OOOD    WORK  BY  LABOR  BUREAUS. 

Eecent  events  demonstrate  very  clearly  that  Labor 
Bureaus,  or  Commissions  of  Labor,  when  in  charge 
of  experienced  and  competent  persons,  are  capable  of 
rendering  important  public  service.  Not  long  ago  we 
called  attention  to  the  work  which,  in  accordance  with 
the  law,  the  Massachusetts  Commission  was  doing  in 
undertaking  an  annual  census,  limited  to  a  few  items, 
of  the  manufactures  of  the  Commonwealth.  Such 
work,  under  intelligent  guidance,  gives  promise  of 
excellent  results,  and  in  the  course  of  years,  if  con- 
tinued on  the  lines  laid  down,  will  furnish  a  very  useful 
compilation  of  statistics.  This  week  we  have  received 
the  annual  report  of  the  Connecticut  Bureau  of  Labor 
Statistics,  and  that  also  contains  extended  and  well- 
arranged  statistics  of  manufactures,  giving  capital, 
wages,  profits,  and  the  proportions  of  each  to  the  others. 

It  is  becoming  pretty  well  understood  now  that  the 
chief  function  of  labor  bureaus  is  to  present  facts  and 
information,  and  most  of  the  State  Commissioners  are 
acting  on  that  idea.  Facts  and  information  of  course 
do  not  always  tend  to  harmonize  the  relations  of  capital 
and  labor,  and  yet  they  serve  as  a  basis  for  getting  at 
the  truth,  which  latter  is  so  important  to  an  intelligent 
judgment  in  the  matter.  It  will  frequently  happen 
that  differences  between  employer  and  employee  arise 
solely  out  of  ignorance  of  the  real  situation  of  affairs 
in  the  industry  affected.  Where  that  is  the  case  the 
usefulness  of  facts  serving  to  reveal  the  actual  status  is 
very  obvious.  But  even  where  there  are  no  direct  or 
palpable  benefits,  the  indirect  benefits  are  very  great, 
though  they  may  not  be  manifest  to  the  superficial 
observer. 

There  is  reason  for  congratulation  in  the  fact  that 
the  heads  of  most  labor  bureaus  are  taking  a  correct 
view  of  their  duties.  In  one  or  two  of  the  States  the 
Commissioners  have  thought  it  incumbent  upon  them- 
selves to  espouse  the  cause  of  labor  as  against  capital, 
and  to  make  their  reports  the  medium  for  lengthy 
arguments  to  sustain  the  labor  side  of  the  question. 
Even  where  such  utterances  are  sincere,  the  motives  are 
sure  to  be  questioned,  and  the  time  and  money  spent  on 
the  effort  are  thus  wasted.  In  point  of  fact,  a  com- 
missioner should  be  entirely  free  from  prejudice.  If 
his  results  are  to  be  colored  in  any  way,  or  if  his  inves- 
tigations are  to  be  directed  to  a  special  end,  his  work 
has  no  value  whatever,  and  no  matter  how  elaborate  or 
extended  his  statistics  they  are  useless.  Deductions, 
fairly  supported  by  the  facts,  may  perhaps  be  permissi  - 
ble,  but  it  is  better  to  rest  content  with  a  clear  and  in- 
telligible presentation  of  the  simple  facts  and  results. 
Even  if  there  were  not  the  other  objections,  the 
State  could  hardly  be  asked  in  fairness  to  pay  for  pleas 
on  behalf  of  one  part  of  the  community  as  against  the 
other  part.  Public  bureaus  can  only  be  justified  on  the 
theory  that  in  helping  to  arrive  at  the  truth  they  benefit 
the  whole  public. 

We  make  these  remarks  because  very  few  persons 
have  any  idea  how  the  number  of  these  bureaus 
has  grown  in  recent  years,  and  how  many  States 
now  maintain  organizations  of  this  character.  If  we 
go  back  twenty  years,  we  find  only  one  such  commission 
in  existence,  namely  that  of  Massachusetts.  That 
Commonwealth,  therefore,  was  the  pioneer,  and  under 
the  guidance  and  direction  of  Mr.  Carroll  D.  Wright, 
who  was  chief  of  the  Bureau  for  so  many  years,  the  work 
of  the  Commission  attained  a  high  reputation.  Mr. 
Wright  is  now  United  States  Commissioner,  but  "iSf, 
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Horace   G.    Wadlin,  the  present   Chief,  is  rendering 
equally  satisfactory  service. 

Not  till  1873  was  the  second  State  Bureau  formed, 
Pennsylvania  then  falling  into  line.  In  1873  Connecti- 
cut also  created  a  Labor  Bureau,  but  after  two  years  it 
was  legislated  out  of  existence  again.  Missouri  fol- 
lowed in  1876,  Ohio  in  1877,  New  Jersey  in  1878,  and 
Illinois  in  1879.  Thus  in  this  latter  year — when  busi- 
ness so  generally  and  decidedly  revived  all  over  the 
United  States — there  were  only  half  a  dozen  States  alto- 
gether which  had  Labor  Bureaus.  Indiana  also  cre- 
ated a  Bureau  of  Statistics  in  1879,  but  its  functions 
■were  general  rather  than  special,  and  it  was  charged 
■with  the  collection  of  railroad,  agricultural  and  other 
statistics,  which  in  most  States  are  gathered  by  sep- 
arate bureaus.  In  fact,  for  the  first  two  years  of  its 
existence  tho  Department  of  Geology  was  also  under  its 
care,  and  its  title  then  was  the  Bureau  of  Statistics  and 
Geology. 

"Whether  because  of  the  steadily  increasing  business 
activity  in  the  years  following,  or  for  some  other  reason, 
the  seven  States  mentioned  stood  alone  in  their  work 
till  1883.  But  in  that  year  no  less  than  four  States 
■were  added  to  the  lis; — namely.  New  York,  Michigan, 
Wisconsin  and  California.  In  1884  Iowa  and  Maryland 
likewise  joined  the  ranks.  In  1885  Connecticut,  which 
had  made  one  experiment  and  then  abandoned  it, 
again  entered  the  field.  Professor  Hadley  of  Yale  Col- 
lege being  tiie  Chief  of  the  Bureau  for  two  years,  and 
Samuel  M.  Hotchkiss,  the  present  Chief,  having  occu- 
pied the  office  since  then.  This  Bureau  is  one  of  the  most 
efficient  in  the  country.  Kansas  also  created  a  commission 
in  1885,  and  in  the  same  year  the  United  States  estab- 
lished a  Labor  Commission,  Mr.  Carroll  D.  Wright 
being  given  thereby  a  wider  field  for  the  exercise  of  his 
talents.  In  1887  no  less  than  six  additional  States — 
that  is,  Colorado,  Maine,  Minnesota,  Nebraska,  North 
Carolina  and  Rhode  Island,  made  a  like  departure. 
Altogether,  if  we  include  Indiana,  there  are  twenty- 
one  States  engaged  in  the  work  of  collecting  statistics 
and  making  regular  investigations  into  the  condition  of 
labor,  etc.,  besides  the  United  States  Commission. 
These  bureaus  are  not  all  specifically  called  labor  bu- 
reaus, and  some  of  them  perform  other  and  indepen- 
dent functions,  but  the  object  quite  generally  is  to  get 
information  with  regard  to  the  States'  industries  and 
the  relation  of  labor  thereto. 

As  in  work  of  this  character,  experience  counts  for 
hardly  less  than  intelligence,  and  many  of  the  bureaus 
have  not  yet  had  a  long  existence,  the  full  measure  of 
the  Tesults  to  be  achieved  can  only  come  with  the  pro- 
gress of  time.  It  is  desirable  that  the  various  bureaus, 
in  making  their  compilations,  should  follow  some  gen- 
eral and  uniform  method,  rather  than  that  each 
should  pursue  a  separate  and  independent  course. 
As  an  aid  in  that  direction  the  annual  conventions  of 
the  various  commissioners  are  to  be  greatly  commended, 
permitting  as  they  do  the  comparing  of  experiences 
and  facilitating  an  exchange  .of  views,  «&c.  In  the 
compilation  of  manufacturing  statistics,  etc.,  the  form 
adopted  by  the  Connecticut  Commission,  which  is  quite 
like  that  of  the  Massachusetts  Commission,  has  much  to 
recommend  it,  and  indeed  the  Commissions  in  both 
States  are  entitled  to  credit  for  the  way  in  which  they 
are  performing  their  duties.  The  returns  are  still  in- 
complete, but  a  larger  number  of  establishments  is 
included  in  the  summaries  with  each  succeeding  year. 

In  time   the   statistics   should   be   reasonably  com- 
•  plete,   after   which   they  will   be  very  useful    indeed 


for  purposes  of  comparison.  They  should  then  fur- 
nish a  pretty  accurate  index  of  the  condition  of  the 
industries  covered  and  the  changes  in  them  from 
year  to  year.  Even  now  in  their  partial  state  they  not 
infrequently  throw  much  light  on  prevailing  condi- 
tions. Thus  in  1887  the  Connecticut  Commission 
had  returns  from  eight  establishments  engaged  in  the 
manufacture  of  woolen  goods.  These  establishments 
had  nearly  three  million  dollars  invested  in  their  busi- 
ness, and  the  gross  value  of  their  product  for  the  year 
was  over  3^  million  dollars;  but  there  was  no  profit 
whatever  to  the  manufacturers  on  the  year's  business, 
there  being  actually  a  small  loss.  In  the  same  way,  when 
we  see  from  the  1888  returns  (those  covered  in  the  pres 
ent  report)  that  four  establishments  engaged  in  the 
manufacture  of  rubber  goods,  having  $4,367,114  capi- 
tal employed  and  with  a  product  of  $3,497,457,  show  a 
profit  for  the  year  of  only  $37,774,  or  less  than  one  per 
cent — when  we  see  such  a  state  of  things  we  know  that 
business  in  that  industry  also  was  unsatisfactory,  which 
agrees  fully  with  the  facts  and  the  developments  which 
occurred  subsequent  to  1888. 

The  statistics  furnished  serve  further  to  confirm  two 
other  facts  with  which  our  readers  are  quite  familiar, 
namely  the  small  margin  at  which  business  is  being 
done  and  the  steady  growth  in  the  volume  of  business. 
The  abstract  of  manufactures  for  1888  covers  241  estab- 
lishments, against  only  90  covered  by  the  1887  ab- 
stract, but  comparing  85  establishments  reporting  in 
both  periods  we  find  an  increase  from  26,063  to  27,094 
in  the  number  of  employes;  from  $45,664,193  to  $49,- 
113,149  in  the  capital  employed;  from  $43,048,193  to 
$45,764,380  in  the  value  of  goods  manufactured; 
from  $11,676,894  to  $12,032,412  in  the  wages  paid; 
from  $23,316,576  to  $24,440,041  in  the  value  of  the 
materials  used,  and  so  on  through  the  list,  there 
being  not  a  single  item  failing  to  show  an  increase. 
This  is  in  the  face  of  the  circumstance  that  1888  was 
not  a  satisfactory  year  for  business  generally.  On  the 
question  of  profits,  the  241  establishments  included  in 
the  full  report,  and  which  employ  53,147  hands,  and 
which  had  $85,863,533  of  capital  invested  and  produced 
$85,939,133  of  goods— these  establishments  made  a 
total  net  profit  in  1888,  over  and  above  interest,  taxes 
and  rents,  of  only  $7,248,711,  being  less  than  8|  per 
cent  of  either  the  capital  or  the  value  of  the  goods 
turned  out.  If  we  consider  the  risks  and  anxiety 
which  manufacturers  undergo,  8^  per  cent  is  certainly 
not  a  high  rate  of  profit. 


COLORADO  RAILROAD  SITUATION  AND 
THE  RIO  GRANDE  WESTERN. 
Though  the  rumor  that  the  Rio  Grande  Western  had 
been  acquired  by  the  Rock  Island  has  been  denied,  the 
situation  of  a^airs  in  that  part  of  the  country  is  decided- 
ly interesting.  We  showed  two  weeks  ago  what  great 
development  the  State  of  Colorado  had  undergone  in 
recent  years.  The  Rio  Grande  Western  is  situated  in 
Utah,  rather  than  in  Colorado,  but  is  really  an  extension 
of  the  Colorafllo  system  of  roads.  For  a  number  of 
years  no  feature  in  connection  with  railway  extensions 
in  the  United  States  has  been  more  prominent  or  note- 
worthy than  the  general  disposition  on  the  part  of  the 
managers  of  leading  Western  roads  to  build  into  or 
secure  connection  with  Colorado.  In  the  case  of  the 
Burlington  &  Quincy  this  tendency  was  manifested 
quite  a  long  while  ago  in  the  extension  to  Denver,  but 
among  the  more  recent  illustrations  may  be  mentioned 
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both  the  Rock  Island  and  the  Missouri  Pacific,  while 
the  Atchison,  which  already  had  some  mileage  in  the 
State,  further  added  to  it.  We  may  also  mention  the 
case  of  the  Denver  Texas  &  Forth  Worth  which  secured 
connection  with  Colorado  from  the  South,  thus  afford- 
ing the  State  a  connection  with  Texas  and  the  Gulf  of 
Mexico. 

While  this  desire  to  stretch  out  into  Colorado  has 
been  very  manifest,  on  the  other  hand  it  is  a  no  less 
conspicuous  fact  that  as  yet  none  of  the  large  systems 
have  found  it  advisable  to  extend  their  roads  through 
and  beyond  Colorado,  the  Denver  &  Rio  Grande  and 
the  Colorado  Midland  being  relied  upon  to  furnish  the 
necessary  through  connections.  The  Colorado  Midland, 
it  is  true,  is  a  new  road,  having  been  built  only  a  few 
years  ago.  During  and  since  its  construction  rumor 
has  frequently  declared  that  the  line  had  been  under- 
taken in  the  interest  of  this  or  that  large  system,  which 
was  building  an  extension  under  a  separate  name  and  a 
distinct  organization.  Aside  from  the  Colorado  Mid- 
land, however,  there  has  been  no  attempt  to  build  an 
east-and-west  line  in  Colorado.  The  topography  of  the 
State,  with  the  Rocky  Mountains  extending  through  it, 
may  be  in  part  responsibl&  for  this,  but  doubtless  a  still 
more  potent  reason  was  that  when  the  extensions  of  the 
different  roads  from  the  east  had  reached  Colorado  the 
time  was  no  longer  favorable  for  the  marketing  of  bonds 
for  further  new  mileage,  and  since  then  public  opinion 
has  strongly  discountenanced  the  building  of  additional 
parallel  and  competing  lines. 

At  any  rate,  under  the  changes  that  have  taken 
place  the  position  of  the  Rio  Grande  Western,  instead 
of  being  injured,  as  at  one  time  seemed  probable,  has 
been  improved.  The  great  point  in  favor  of  that  road 
from  the  first  has  been  that  it  furnished  the  only  outlet 
from  the  east  to  Salt  Lake  City  and  Ogden  (where 
connection  is  made  with  the  Central  Pacific),  aside 
from  that  afforded  by  the  Union  Pacific  or  original 
route.  That  advantage  exists  to-day  unimpaired.  It 
did  seem  at  one  time  as  if  there  was  danger  of  the 
building  of  a  duplicate  line.  The  Rio  Grande  Western, 
being  a  continuation  of  the  Denver  &  Rio  Grande  (the 
Rio  Grande  Western  begins  near  the  State  line  between 
Colorado  and  Utah,  where  the  Denver  ends),  the  two 
roads  in  their  early  history  were  controlled  in  the  same 
interest,  and  the  Rio  Grande  Western  was  leased  to  the 
Djnver.  When  the  financial  difficulties  came,  how- 
ever, the  two  corporations  resumed  their  separate 
identity,  and  soma  friction  developed  between  the 
respective  managements.  The  Denver  threatened  to 
build  aline  of  its  own  to  Ogden,  and  thus  parallel  the 
Western.  Happily  better  counsels  prevailed,  and  the 
differences  were  harmonized.  Not  only  that,  but  the 
Denver  and  the  Colorado  Midland  (rival  lines  in 
Colorado),  are  also  now  working  together  in  a  spirit  of 
amity,  and  a  piece  of  road  to  connect  the  Colorado 
Midland  with  the  Rio  Grande  Western  is  being  built 
under  joint  agreement  between  the  Midland  and  the 
Denver. 

The  position  of  the  Rio  Grande  Western  then  is  this: 
All  the  large  systems,  like  the  Rock  Island,  the  Bur- 
lington &  Qaincy,  the  Missouri  Pacific,  tStc,  now  have 
their  Western  termini  iu  Colorado.  The  Colorado 
Midland  and  the  Denver  serve  as  conduits  for  carrying 
the  business  furnished  by  these  systems  through  the 
State  of  Colorado.  At  the  Utah  boundary  line  the 
Midland  and  the  Denver  converge  and  meet  the  Rio 
Grande  Western,  and  thus  the  latter  serves  (or  will 
serve  when  all  the   necessary  arrangements  have  been 


made)  as  a  funnel  for  receiving  the  combined  traflSc 
and  interchange  of  business  provided  by  all  these  various 
roads.  The  managements  of  the  Denver,  the  Western, 
and  the  Midland  appreciate,  too,  the  opporturiities  thus 
afforded  them,  and  are  making  preparations  to  take 
care  of  the  business  which  seems  in  prospect.  One 
drawback  hitherto  has  been  that  both  the  Denver  and 
the  Rio  Grande  Western  were  narrow  gauge  lines,  while 
the  connecting  roads  were  standard  gauge.  But  we 
pointed  out  two  weeks  ago  that  the  Denver  was  pro- 
viding a  standard  gauge  track,  and  the  Rio  Grande 
Western  is  also  widening  its  gauge,  so  that  before  many 
months  there  will  be  a  standard  gauge  route  all  the  way 
through. 

From  what  has  been  said  it  will  be  seen  th  at  neutral 
control  would  seem  best  for  the  Rio  Grande  Western, 
and  that  also  seems  to  be  the  opinion  of  its  manage- 
ment. Under  such  control  it  can  interchange  business 
on  even  terms  with  all  the  connecting  lines,  getting 
their  combined  traffic,  whereas  if  the  road  were  con- 
trolled in  the  interest  of  any  one  connecting  line,  ex- 
change of  business  with  the  rest  would  necessarily  be 
interrupted.  By  treating  all  alike  its  possibilities  will 
be  developed  to  the  utmost. 


ENGLAND    AND    GERMANY   IN  AFRICA— 
WHAT  SIR  SAMUEL    BAKER   SAYS. 

We  have  become  familiar  with  a  great  variety  of 
opinions  on  what  is  going  on  in  Eastern  Africa 
and  on  its  ultimate  prospects.  Sometimes  we  feel 
as  if  the  entire  African  Continent  were  on  the  eve 
of  complete  regeneration,  and  as  if  a  new  world 
were  about  to  be  opened  to  modern  enterprise,  with" 
large  scope  and  the  most  encouraging  prospects;  then' 
coming  under  the  influence  of  some  person  or  persons 
of  less  sanguine  temperament,  we  find  ourselves  beset 
with  difficulties,  amounting  to  absolute  hindrances,  and 
we  are  half  constrained  to  take  it  for  settled  that  as 
Africa  has  been  so  Africa  will  be — a  home  for  the  sav- 
age and  the  wild  animals,  and  a  temptation  for  the 
hunter  and  the  explorer. 

That  this  latter  is  not  the  opinion  which  is  largely 
in  favor  at  present  is  evident  from  the  activity  and 
enterprise  now  being  manifested  by  several  of  the  leading 
European  Powers  on  African  soil.  France  is  making  a 
determined  effort  to  maintain  her  hold  on  a  large  part 
of  the  West  Coast  in  her  struggle  with  the  savage  ruler 
of  Dahomey.  The  Belgians  are  filled  with  delight  at 
the  prospect,  encouraged  by  some  recent  words  of 
King  Leopold,  that  he  contemplates  handing  over  the 
vast  territory  of  the  Congo  Free  States  as  a  sort  of 
dowry  or  endowment  to  the  little  European  Kingdom. 
Great  Britain,  in  addition  to  her  prosperous  territories 
on  the  West  Coast  and  in  the  neighborhood  of  the 
Cape,  has  her  East  Africa  and  her  newly-organized 
Southeast  Africa.  Germany  has  her  territories  on  the 
West  Coast  also;  but  she  is  now  concentrating  her 
efforts  in  East  Africa,  and  giving  evidence  of  an  inten- 
tion to  push  her  conquests  northward  and  more  into 
the  interior.  Italy  has  taken  a  firm  hold  on  certain 
parts  of  Abyssinia,  and  there  are  many  who  are  con- 
vinced that  she  will  at  no  distant  day  be  mistress  of  the 
entire  Soudan  region,  which  the  British  so  unwisely 
abandoned. 

In  the  circumstances,  and  considering  at  once  the 
decided  sentiment  which  exists  and  the  enormous 
energy  which  is  being  expended,  it  is  of  some  import- 
ance to  have  the  opinions  of  one  who,  from  actual 
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work,  is  able  to  speak  with  some  deo;ree  of  authority. 
We  have  heard  what  Stanley  has  to  say,  at  least 
in  a  qualified  sort  of  way.  We  shall  soon  have 
his  book  in  our  hands,  and  shall  therefore  be  able 
to  judge  of  his  conclusions.  In  the  meantime 
we  have  the  views  of  Sir  Samuel  Baker,  whose  right  to 
speak  with  authority  regarding  the  whole  of  Equatorial 
Africa,  but  particularly  regarding  that  part  of  it  from 
which  Stanley  delivered  Emin,  and  to  which,  under 
German  patronage  and  with  German  aid,  Emin  is  now 
returning,  isunquestioned.|Sir  Samuel,  it  willbe remem- 
bered,in  1861  organized  an  expedition  at  his  own  expense 
for  the^discovery  of  the  Nile  sources.  In  December,  1862, 
he  set  out,  accompanied  by  his  heroic  wife  and  some 
others,  and  in  February  of  the  following  year  he  had 
the  good  fortune  to  reach  Gondokiro,  where  he  met 
Speke  and  Grant.  They  had  reached  the  Victoria  Ny- 
anza.  Resolved  to  supplement  their  discoveries.  Baker 
set  out,  moving  to  the  east  and  then  to  the  south,  and 
on  March  14,  1864,  came  upon  the  lake  which  he 
named  Albert  Nyanza.  Proud  of  his  discovery,  he 
wrote  home  to  Eagland  : — "There  is  no  longer  any 
"  mystery  connected  with  the  Nile,  nor  any  necessity 
"for  expeditions  on  that  head,  unless  it  be  desired  to 
"explore  the  great  lake  which  I  have  discovered."  He 
further  said  : — "  I  should  not  have  been  contented  to 
"  see  a  foreigner  share  the  honor  of  discovering  the 
"  Nile  sources  with  Speke  and  Grant.  It  happily  be- 
"  longs  to  Eaglaad."  Later,  in  1869,  he  undertook  the 
command  of  an  expedition  under  the  auspices  of  the 
Khedive,  and  made  himself  familiar  with  the  entire 
water-shed  of  the  Nile  and  adjoining  regions.  Later, 
when  necessities  forced  England  to  take  Egypt  under 
her  control,  it  was  a  source  ofjpride  to  Sir  Samuel  that 
British  enterprise  had  been  so  completely  identified 
with  a  region  which  it  was  now  hoped  would  remain 
permanently  a  recoguized  part  of  Egyptian  territory. 

Of  course  Sir  Samuel's  hopes  were  all  blasted  when 
the  British  Government  sacrificed  Gordon  and  let  go 
her  hold  on  the  Soudan.  Still  there  was  a  remnant  of 
the  Egyptian  conquests  and  annexations  left  so  long  as 
Emin  Pasha  was  able  to  maintain  his  position  at 
Wadelai.  He  had  been  appointed  to  the  command  in 
the  equatorial  region  by  Gordon  himself.  He  held  for 
Egypt,  and  for  England  through  Egypt.  The  British 
Government  might  repent  and  make  some  fresh  efforts 
to  re-establish  its  authority  in  the  Soudan.  Something 
might  happento  force  British  activity  even  in  connection 
with  Emin's  deliverance,  when  the  worst  seemed  to  have 
come  to  the  worst.  There  was  still  a  probability  that 
the  Soudan  would  be  reclaimed,  and  that  Egypt  would 
be  continuous  from  Alexandria  to  the  Great  Equatorial 
Lakes.  We  can  readily  understand  how  such  a  man 
must  have  felt  when  Emin,  broken  down  and  disconsolate, 
left  Wadelai.  We  can  also  understand  how  intelligence 
of  this  latest  move  of  Emin  must  have  shocked  him. 
All  the  fruits  of  the  labors  of  heroic  and  self-sacrificing 
Englishmen  are  to  fall  into  the  hands  of  the  Germans. 
We  cannot  wonder  at  his  recalling  the  words  of  an  emi- 
nent general  when  reflecting  on  his  own  fate,  and  the 
fate  of  others  :  "  The  reputation  of  England  has  been 
"  built  up  by  individual  Englishmen,  but  never  by  her 
"  Government." 

Sir  Samuel  Baker,  however,  like  other  people,  has  to 
bow  to  accomplished  facts;  and  although  it  would  be 
absurd  to  suppose  that  he  had  changed  his  mind  in  any 
radical  sense  as  to  what  should  have  been  done,  he  is 
able  to  speak  and  write  more  calmly  of  things  as  they 
are.     In  a  recent  letter  to  the  London   Times  he  shows 


in  a  few  words  what  Egypt  had  become  when  Gordon 
relinquished  his  command.  It  extended  from  the 
Mediterranean  to  within  a  degree  of  the  Equator. 
Throughout  that  enormous  territory  there  was  a  res- 
ponsible government  and  there  was  security.  No  fear 
of  "  moonlight  outrages."  You  were  safer  in  the 
deserts  of  Nubia  than  in  Hyde  Park  after  dark.  Tele- 
graphic lines  connected  the  extreme  points  and  made 
communication  easy.  Fifteen  steamers  were  plying  up 
the  Blue  and  the  White  Niles;  and  two  were  upon  the 
Albert  Nyanza.  The  reality  was  grand.  The  prospect 
was  grander.  All  this  he  says  England  wiped  out  as 
with  a  wet  sponge.  He  does  not  blame  Emin  Pasha  for 
the  course  he  has  taken.  A  German  himself,  it  was 
natural  he  should  have  a  desire  to  act  with  his  own 
people.  Success  is  not  impossible;  and  of  one  thing 
he  is  certain,  that  Wissman  represents  a  government 
which  will  never  imitate  the  example  of  Eagland 
"by  advancing  only  to  retreat."  He  would  not  ask 
Germany  to  halt.  He  knows  no  reason  why  be  should. 
During  many  years  in  those  parts  he  never  saw  any 
natural  production  worth  a  penny.  The  commercial 
outlook,  he  says,  is  the  reverse  of  promising.  It  is  a 
good  enough  field,  however,  for  adventure,  for  philan- 
thropy, for  enterprise,  and  for  experiments  in  the  de- 
velopment of  savages  who  will  fight  and  dance  but 
who  will  not  work.  "Under  present  circumstances," 
he  concludes,  "  Eagland  may  recover  her  ruffled  tem- 
"  per,  and  arrive  at  the  conclusion  that  the  occupa- 
"  tion  of  a  '  looker  on '  may  after  all  be  a  wise  and  dig- 
"  nified  position  ;  while  she  concentrates  her  attention 
"  and  her  power  on  the  well  being  of  Egypt  proper 
"  and  the  security  of  the  canal  route  to  India." 

It  is  quite  manifest  that  if  such  sentiments  should 
prevail  in  the  British  Isles,  there  is  but  small  likelihood 
of  any  serious  international  difficulty  growing  out  of 
Emin  Pasha's  attempt  to  regain  his  lost  province. 

[From  our  own  correspoudent.) 

London,  Saturday,  April  12,  1890. 

The  Directors  of  the  Bank  of  Eagland  on  Thursday  reduced 
their  rate  of  discount  from  4  per  cent,  at  which  it  had  stood  for 
exactly  four  weeks,  to  8}^  per  cent.  The  joint-stock  and  private 
banks  thereupon  lowered  the  rate  they  allow  upon  deposits  to 
2  per  cent,  and  the  discount  houses  and  billbrokers  reduced  to 
1/^  per  cent  the  rate  they  allow  on  money  at  call,  and  to  3  per 
cent  the  rate  that  they  allow  on  money  at  seven  days'  notice. 
At  first  the  inclination  was  to  lower  considerably  the  rate  of 
discount  in  the  open  market,  but  as  a  demand  sprang  up  for 
gold  for  Germany  the  inclination  was  checked,  and  the  open 
market  rate  remained  at  3  per  cent.  Tue  Berlin  exchange 
upon  London  is  not  low  enough  to  admit  of  gold  withdrawals 
from  the  Bank  of  England,  while  the  discount  rate  is  2  per 
cent;  but  a  slight  further  fall  either  in  the  exchange  or  in  the 
discount  rate  would  probably  lead  to  considerable  shipments. 

The  great  German  banks  have  combined  to  assist  the  specu- 
lators who  have  been  plunged  into  difficulties,  and  it  is  hoped 
now  that  until  midsummer  at  all  events  there  is  nothing  to 
fear  with  regard  to  the  Bourse.  But  the  state  of  the  iron  trade 
is  growing  less  and  less  satisfactory.  Labor  disputes  are  ex  - 
tending,  political  apprehension  is  revived,  and,  above  all,  ru- 
mor is  busy  with  the  names  of  three  or  four  large  banks.  The 
banks,  therefore,  are  anxious  to  increase  their  metallic  re- 
serves so  as  to  strengthen  themselves  against  all  contingencies, 
and  they  are  able  to  do  so,  since  for  a  considerable  time  past 
they  liave  been  employing  large  sums  in  the  London  market. 
Apprehension,  too,  that  the  banking  and  building  crisis  in 
Italy  may  become  even  more  severe  further  adds  to  this  anx- 
iety, for  Italian  securities  are  widely  held  througliout  Ger- 
many. The  Paris  exchange  upon  London  lias  also  fallen 
sharply  this  week,  and  is  now  very  near  the  point  at 
which  gold  could  be  taken.     The  French  banks,  like  the  Ger- 
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man,  have  been  employing  large  sums  all  through  the  winter 
and  autumn  in  London,  and  as  the  discount  rate  in  London  in 
now  lower  than  in  Paris  they  are  preparing  to  withdraw  a 
part  of  their  funds.  Besides,  they  are  making  preparations 
for  a  large  funding  operation  which  it  is  understood  will  take 
place  next  month.  For  the  present  the  fear  of  gold  shipments 
to  Buenos  Ayres  has  ceased,  gold  having  been  received  from 
that  city  in  considerable  amounts;  but  the  crisis  there  is  very 
grave  indeed.  According  to  the  latest  mail  reports,  the  Pro- 
vincial Government  of  Buenos  Ayres  offered  Treaaury  bills 
last  month  at  a  discount  of  2}^  per  cent  per  mensem,  being  at 
the  rate  of  30  per  cent  per  annum,  and  yet  could  not  place 
them.  How  long,  therefore,  the  Government  will  be  able  to 
dispense  with  assistance  from  Europe  nobody  can  see.  Mean. 
time  the  supply  of  money  in  the  outside  market  here  is  large 
for  the  moment.  During  the  past  week  the  interest  on  the 
national  debt  and  the  dividend  on  Bank  of  England  stock  have 
been  paid,  transferring  from  the  Bank  of  England  to  the  out- 
side market  about  4J^  millions  sterling.  By  means  of  this  the 
outside  market  lias  been  able  to  repay  its  debts  to  the  Bank, 
and  has  increased  its  supplies  by  nearly  £700,000.  But  in  a 
very  short  time  now  the  outflow  of  coin  and  notes  to  the  inter- 
nal circulation  will  become  large,  and  wUl  once  more  deplete 
the  outside  market. 

During  the  week  the  supply  of  silver  in  this  market  has 
been  small  and  tBe  demand  good.  In  consequence  the-price 
has  risen  to  44l^d.  per  ounce,  the  Indian  banks  having  been 
the  chief  buyers.  They  have  also  been  buying  gold  very 
freely,  and  they  have  bought  India  Council  bills  and  tele- 
graphic transfers  in  unusual  amounts  for  this  season  of  the 
year.  Ordinarily  the  value  of  money  begins  to  fall  in  Bom- 
bay and  Calcutta  about  the  end  of  March,  and  declines  rapidly 
throughout  April.  But  there  is  no  sign  of  a  falling  off  as  yet 
this  year.  The  Bank  of  Bengal  maintains  its  rate  at  11  per 
cent  and  the  Bank  of  Bombay  keeps  its  rate  at  12  per  cent, 
and  the  active  demand  for  remittances  seems  to  indicate  that 
the  stringency  will  continue  for  some  time  longer.  Trade  is 
very  active  throughout  India,  the  exports  are  large,  and  the 
grain  harvest  havmg  been  just  completed,  grain  is  being  moved 
for  export  to  the  principal  ports.  The  silver  market,  no  doubt, 
also  is  strengthened  by  the  belief  that  the  United  States  Con- 
gress will  pass  some  measure  this  session  for  increasing  the 
purchases  of  the  metal. 

The  slight  increase  in  activity  in  the  Stock  Markets  that 
took  place  just  before  Easter  has  been  followed  this  week  by 
if  possible  greater  dulness  than  ever,  and  a  less  favorable 
feeling.  One  of  the  largest  dealers  in  the  American  market 
observed  this  week  that  in  all  his  experience  he  had  never 
known  that  department  of  the  Stock  Exchange  to  be  so  abso- 
lutely stagnant.  The  public  holds  entirely  aloof,  or  if  it  deals 
at  all,  it  only  sells.  The  large  operators  are  likewise  inactive, 
and  the  members  of  the  Exchange  have  therefore  to  live  upon 
one  another,  or  keep  entirely  idle.  Every  settlement  stocks 
are  taken  up  and  shipped  to  New  York,  the  selling  being  by 
Continental  holders  as  well  as  by  British.  The  statement  0{ 
this  dealer  is  fully  borne  out  by  the  brokers,  who  all  report 
that  their  clients  refuse  altogether  to  deal  in  American  securi- 
ties for  the  time  being.  As  a  rule  it  would  seem  indeed  that 
investors  for  the  moment  are  holding  back  in  the  hope  that 
they  will  be  able  to  buy  later  more  advantageously  for  them- 
selves. The  impression  is  growing  everywhere  here  that 
prices  are  too  high,  and  that  bad  business  is  accumulating  in 
such  large  amounts,  and  in  so  many  directions,  that  there 
must  be  a  steady  decline  if  not  a  sharp  fall.  In  Berlin  it  is 
believed  that  arrangements  have  been  made  to  prevent  the 
recurrence  of  serious  difficulties,  at  all  events  until  the  end  of 
the  half-year.  But  the  fall  in  industrial  securities  goes  on, 
and  is  growing  exceedingly  heavy.  In  Italy  the  banking  and 
building  crisis  tlirough  which  the  country  has  been  passing 
for  fully  a  year  and  a-half  has  again  become  very  acute. 
From  Rome  the  reports  are  very  gloomy.  Many  bankers  are 
said  to  be  in  serious  difficulties,  and  it  is  stated  that  the 
National  Government  has  decided  not  to  assist  the  Roman 
municipality,  which  in  that  case  wLU  be  unable  to  meet  its 
liabilities.  In  other  large  cities  the  difficulties  are  great, 
though  they  are  believed  not  to  be  so  great  as  in  Rome.  In 
Spain  and  Portugal  matters  are  no  better,  and  they  are  aggra- 
vated there  by  political  unrest.  In  the  Argentine  Republic 
the  forced  paper  currency  is  becoming  utterly  discredited. 
This  week  the  premium  on  gold  has  been  as  high  as  193  per 
cent,  and  private  telegrams"  received  in  London  say  that  it 


has  really  been  over  200  per  cent.  The  general  expectation, 
therefore,  is  that  before  long  the  business  community  will  re- 
fuse to  accept  paper  at  any  price,  and  that  some  financial 
reform,  therefore,  will  become  imperative.  In  spite  of  all 
this  it  is  alleged  that  some  of  the  provincial  banks  continue 
issuing  more  notes,  and  the  Hypothecary  Bank  of  the  Prov- 
ince of  Buenos  Ayres  is  accused  of  still  emitting  cedulas.  It 
has  undertaken  not  to  issue  a  new  series,  but  the  statement  is 
that  it  has  evaded  this  promise  by  increasing  the  issues  of  the 
old  series.  Failures  on  a  great  scale  and  in  large  numbers  are 
reported  every  week,  and  a  collapse,  therefore,  appears  inev- 
itable. Yet  the  sterling  issues  are  well  supported  in  London, 
and  do  not  give  way,  and  even  the  cedulas  have  not  fallen,  as 
they  might  have  been  expected  to  do.  South  African  gold, 
diamond  and  land  shares  are  depressed.  They  have  been  sold 
in  immense  numbers  by  German  speculators,  and  banking  dif- 
ficulties in  South  Africa  have  also  contributed  to  the  break-up. 
But  the  real  cause  of  the  disorganization  of  the  market  is  that 
the  cost  of  conveying  machinery,  food  and  other  necessaries 
from  the  seaboard  t-j  the  mines  is  too  heavy,  in  the  absence  of 
railways.  When  the  railways  are  built  there  seems  to  be  no 
reason  to  doubt  that  the  mines  will  prove  extremely  produc* 
five,  and  an  early  recovery  is  therefore  looked  for. 

The  Board  of  Trade  returns  for  March  and  the  first  quarter 
of  the  current  year  are  not  satisfactory.  They  show  for  the 
month  a  decrease  of  nearly  £1,400,000  in  the  value  of  the  ex- 
ports, being  about  6J^  per  cent,  and  in  the  value  of  the  im- 
ports a  decline  of  £125,000,  or  over  J^  per  cent.  The  dock 
strike  in  Liverpool  and  the  other  strikes  all  over  the  country, 
especially  the  coal  strike,  account  to  some  extent  for  the  fall- 
ing off,  but  not  altogether.  In  the  imports  the  chief  falling 
off  is  in  the  raw  materials  of  manufactures.  Food  and  manu- 
factured articles  show  an  increase,  and  it  is  evident,  therefore, 
that  it  is  not  the  strikes  alone  that  have  produced  this  result. 
The  imports  of  raw  materials  all  through  last  year  were  very 
large,  and  especially  in  the  last  four  months  of  the  year  the 
imports  of  American  cotton  were  on  an  extensive  scale.  This 
may  account  for  the  decline  since  the  new  year  began,  but  it 
is  difficult  not  to  suspect  that  manufacturers  are  less  confiden* 
than  they  recently  were.  In  the  cotton  industry  they  \inr- 
doubtedly  are,  for  the  exports  of  cotton  piece  goods  have  been 
falling  off  for  many  months  past, — indeed  for  nearly  a  year. 
In  March  there  was  a  general  decline,  but  the  decrease  in  the 
exports  was  most  notable  in  those  to  the  East  Indies.  The 
market  there  is  evidently  glutted,  and  doubtless  the  money 
stringency  has  had  something  to  do  with  the  check  to  the  sale 
of  piece  goods.  Iron,  too,  is  less  prosperous  than  it  was.  There 
is  a  falling  off,  for  instance,  in  the  exports  of  machinery  and 
likewise  in  manufactured  iron.  Pig  iron,  however,  has  been 
very  freely  taken  by  Germany  and  Holland.  The  reports  from 
the  great  manufacturing  districts  confirm  the  evidence  afforded 
by  the  Board  of  Trade  returns.  The  iron  industry  is  undoubt- 
edly less  prosperous  than  it  was.  The  cotton  trade  is  greatly 
depressed,  and  although  the  ship-building  yards  are  for  the 
time  fully  employed,  and  will  continue  so  for  six  or  seven 
months  yet,  orders  for  new  vessels  are  exceedingly  scarce,  as 
they  have  been  ever  since  the  beginning  of  the  year. 

The  wheat  market  is  quiet,  without  material  change.  Sell- 
ers are  less  confident  than  they  were,  and  buyers  are  rather 
holding  off. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1890.  1889.  1688.  1887. 

£  £  £  £ 

CIrouUtlon 2*,789.965  24,392,890  24.269,795  24,198,915 

Public  deposits 7,715,455  9,285,992  8,883,175  8,448,684 

other  deposits 26,523,851  25,095,445  25,023,082  24.102,978 

Government  securities 15.765,817  15,959,948  17,749,712  14,434,861 

Other  securities 21.227.177  21,907,354  20,758,638  18.553,188 

Reserve 15,106.668  14,423,580  13,200,752  16.388,640 

Coin  and  bullion 23,388,633  22,616.470  21,270,547  24.136,585 

Prop,  assets  to  liabilities. per  ct.        43«  41«  36X  60H 

Bankrate perct.         8«  3  2  2H 

Consols 981-16  98W 

aearlng-House  relums 108,466,000  130,956.000  149,129,000  77,238,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-one  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1889-90.  1888-89.  1887  88.  1886-87. 

Wheat cwt.  31,136,763  36,802,911  27.347,093  30,97.1,362 

Barley 10,550,893  12  696.192  11.431,288  12.282,297 

OaU.. 7,740,259  9,198.302  9,227.701  8,527.596 

Peas 1,154.933  1.235,398  2,093,954  1,491,725 

Beans 2,058,734  2,065,767  1,627,069  1.547,929 

Indlanoorn 21,-538,476  16,420,210  13,074.123  16,241,780 

Flour 10,386,480  8,754,344  11,790,631  10,565,103 
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Supplie.s  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.         1888-89.         1887-88.         1886-87. 
Importaof  wlieat.cwt.31.136.763    36,802,911    27,347,993    30,975,362 

Imports  of  flour 10,.1h6,489      8,7,54,344    11,790,631    ]0,.'it!5,103 

Bales  of  home-grown. 32,487,022    23,053,840    26,662,631    21,516,954 

Total 74,010,274    68,611,095    65,801,255  63,057,419 

1889-90.         1888-89.        1837-88.  1888-87. 

Aver,  price  wheat  we6lc.29s.    8(1.       30s.    Id.       30.s.    Od.  328.    8d. 

Ar.  price  wheat  season. 29s.  lid.       31s.    6d.       30s.    2d.  323.    7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thiawfek.  Ln*lw'.ek.           1889.  1888. 

WTieat qrs. 2,317.500  2,381,000  1,689,000  2,040.000 

Flour,  enual  to  (irs.    292,500  310,500          200,000  252.000 

Maize qrs.    529,000  567,000          371,000  342,000 

The  comparison  of  import  trade  is  given  below  : 

1890.                    1889.              Difference.  Per  01. 

Imports.  s.  s,  & 

January  38,143.850           38,058,318        +         85,532  +       0-22 

February 81, "18,842           a2,340,096       —  1,321,254  —      408 

March 36,140,834           36,265,387       —      125,033  —         -34 

3  months....  105,291,616  106,C2ii,001  —  1,334,385  —       1-25 
The  total  exports  for  the  months  show  the  following  contrast : 

18H0.  1889.  Difference.  Per  Ot. 

Exports.                 £  s.  s. 

January 21.5K6,752  20.527,037  -1-1,0.59.715  -1-       5-16 

February 21,084,228  18,670,3^2  -I-   2,413,876  +    12-92 

March 20,1,67,022  21,459,490  —  1,31)2,468  —      6-48 

3  months....    62.73^,002  60.656,879  -(-2.081,123  -t-       3-43 
Exports  of  foreign  and  colonial  produce  were  as  follows  : 

18 10.  1889.  Difference.  Per  CI. 

Exports.                 s.  s,  & 

January 4,77H,<'51  5,614,558  —      834,607  —    14-86 

February 5,369.507  5,108,311  —         38,804  —         -72 

March 6,327,102  6,0J3,975  +      323,127  +       5-38 

3  months....    16,176.560  17.026,844       —      550,2^4    —      3  23 

Engltsli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c. ,  at  London , 
are  reported  bj  cable  as  follows  for  the  week  ending 
April  25: 


BXPOBT8  AND  IMPORTS  OF    SPECIE  AT  NEW  TORK. 


London. 

Sat. 

Hon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

Silver,  per  oz d. 

Ck>ii8ok,new  2%  perots. 

4filS 

45% 

45% 

46 

47 

48 

98f>i8 

985,6 

9f-3ia 

9715i6 

9715,8 

981,8 

do     for  account 

986j„ 
89  05 

986, „ 

98 14 

981,8 

9715,r 

981, „ 

Fr'eh  rentes  (in  Paris)  fr. 

8  ■5-92% 

88-70 

88-32% 

89-03 

8902% 

U.  8.  4is8  of  1891 

106 

106 

loa 

106 

106 

106 

U.S.  48  of  1907 

124!Si 

12431 

124% 

124% 

124% 

124% 

Canadian  Pacific 

76% 

7733 

78 

77H 

78 

77% 

Cauo.  Mil.  &  St.  Paul.... 

7038 

71 

70^8 

7078 

71% 

72% 

nilnolB  Central 

II8I4 

118% 

118% 

118% 

ll>-% 

118% 

Lake  Shore 

110i« 

110% 

no's 

110% 

llOSg 

1107a 

Louisville  &  Nashville.. 

8-78 

89% 

90% 

00% 

90% 

»1% 

Mexican  Central  48 

751s 

75% 

76 

7578 

764 

76% 

N.Y.  Central  &  Hudson. 

110% 

110=8 

110% 

110 

11058 

11CI% 

N.Y.  Lake  Erie  &  West'n 

25 14 

25^8 

25'8 

25% 

26% 

267a 

do.       2-1  o'lns 

IO314 

104% 

101% 

101% 

105 

105 

Norfolk  &  Western, pref 

62% 

6258 

63% 

0278 

63% 

6358 

Northern  Pacittc,  pref.. 

76 

7c% 

76% 

77 

7714 

78 

Pennsylvania 

Philadelphia  &  Heading. 

56 13 

56^8 

5678 

56% 

5H58 

.56% 

21 14 

21% 

21% 

21% 

21% 

21% 

Union  Paciflo 

65% 

65% 

65  Ta 

657a 

6578 

67% 

Wabash,  pref 

31% 

31% 

3178 

31% 

_3l% 

3-.;% 

(£ia\uxatxtxA\  mid  W^^xsttWviUtaxxs  %tm3 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preoeding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were '  $13,231,368,  against  $9,877,526  the 
preceding  week  and  $12,060,396  two  weeks  previous.  The 
exports  for  the  week  ended  April  22  amounted  to  §6,486,215, 
against  16,050,497  last  week  and  $5,392,334  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  17  and  for  the  week  ending  (for 
general  merchandise)  A^ril  18;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

roKEION  IMPORTS  AT  NEW  TORK. 


For  Week. 


1887. 


1888. 


$2,018,643 

7,980,223 


$2,313,447 
6,-273,211 


1889. 


$2,191,408 
6,891,792 


$9.998,&67i     $8,588,658      $9,083,200 


1890. 


$3,097,927 
10,133,441 


$13,231,368 

$44,20-',800|   $47,379,327,    *50,040.90ll   $53,358,5   9 
103,763,730    108,054.202     309.417,433     10i»,273,067 


Dry  Goods 

Oen'lmer'dlse.. 

Total 

Bince  Jan.  1. 

Dry  Goods 

Gen'lmer'dlse.. 

Total  16  weeks.  $147,972.530  $155,433,529  $159,45S,334'$162,t  31,606 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  22  and  from  January  1  to  date: 

EXPORTS  PROM  NEW  YORK    FOR  THE  WBBK. 


1887.                1883. 

1889. 

1890. 

For  the  week.... 
Pre  V.  reported. . 

.*5,'<76.6n0       $6,156,482 
88,066,034       85,79  „',ii87 

$8,082,657 
102,71-2,844 

$6,486  2  5 
9^1,4^4,102 

Total,  16  weeks. 

$93,942,721    $91,917,169 

tll0,795,501 

$103,910,317 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  19  acd 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 


Bold. 

Export*. 

Import*. 

Week. 

Since  Jan,\. 

Week. 

aineeJan.\. 

areat  Britain 

France 

$ 

"7,.5b6 

$50  979 
5,000 

1,773,699 

1,600 

802,078 

23,290 

$1,530 

10j,062 

10 

3,084 

■■7,486 
13,787 

$152,112 
2,505,288 

Germany 

890,066 

West  Indies.. 

82.186 

vfexloo 

South  America 

All  other  oountrles. . . 

4.842 

65.413 

253,195 

Total  1890 

Total  1889 

Total  1888 

$7,300 
475,2)0 
139,550 

$2,656,646 
8.214,351 
4.508,128 

$12-^,959 

11,868 

141.722 

$3,953,102 
2,154,307 
3,651.538 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

9reat  Britain 

Prance 

$200,000 
■■6,734 

$7,802,387 
19,000 

■32',9'7'2 

22.612 

163,533 

$9,733 

$89,576 
1,351 

9,773 

iVeat  Indies 

Mexico 

7,726 

3,184 

H19 

18,3^1 

97,998 
1.38.221 

■^outh  America 

All  other  oountrles... 

53,643 
116,425 

Total  1890 

Total  1889 

To;all8-8 

$206,734 
217,063 
231,290 

$8,041,104 
5  580.356 
3.B76,614 

$39,943 
44,753 
93,170 

$506,987 
529,739 
667,403 

Of  the  above  imports  for  the  week  in  1890,  89,978  were 
American  gold  coin  and  §4,701  American  sDver  coin.  Of  the 
exports  during  the  same  time,  $7,500  were  American  gold  coin. 


—  The  N.  Y.  Herald  gave  the  following  from  London  on 
Saturday.  19th  inst:  Messrs.  J.  S.  Morgan  &  Co.  have  issued 
the  following  circular: 

Gentlemen — It  is  with  the  deepest  regret  that  we  are  called 
upon  to  announce  the  death  of  our  respected  senior,  Mr.  Junius 
Spencer  Morgan,  which  sad  event  occurred  at  Monte  Carlo  on 
the  8th  inst. 

In  accordance  with  testamentary  and  other  agreements,  the 
copartnership  at  present  existing  will  be  continued,  Mr.  John 
Pierpont  Morgan,  of  New  York,  taking  his  father's  interest  in 
the  business  and  becoming  a  partner  in  the  firm.  Begging 
reference  to  his  signature  at  the  foot,  we  remain,  gentlemen, 
Your  obedient  servants, 

J.   S.  MOEGAN  &  Co. 

London,  April  17,  1890. 

Mr.  J.  Pierpont  Morgan  will  continue  to  be  a  member  of  the 
firm  of  Drexel,  Morgan  &  Co.,  and  will  reside  in  New  York, 
[He  sailed  on  the  Britannic  Wednesday,  the  23d.] 

—The  dry  goods  firm  of  H.  B.  Claflin  &  Co.  has  been  made 
a  stock  company,  with  a  capitalization  of  $9,000,000.  Mem- 
bers of  the  firm  of  H.  B.  Claflin  &  Co.  will  subscribe  for 
60,000  shares  of  the  stock  of  the  H.  B.  Claflin  Company,  and 
will  pay  therefor  in  cash  the  sum  of  $6,000,000.  Tne  remain- 
ing 30,000  shares  are  offered  at  par  to  the  public,  as  per  the 
notice  given  in  the  advertising  columns  of  the  Chronicle, 
and  to  which  reference  should  be  made  for  full  detaUs  con- 
cerning this  issue  of  stock  and  the  earning  power  of  the 
property. 

—  The  Home  Life  Insurance  Company  of  this  city  has  just 
made  important  changes  in  its  officers.  Mr.  Chas.  A.  Towns- 
end,  one  of  the  directors,  has  been  elected  President,  while 
Mr.  Geo.  H.  Ripley,  for  many  years  its  Secretary,  has  been 
elected  Vice-President.  Mr.  Geo.  E.  Ide,  lately  in  the  invest- 
ment department  of  Messrs.  S.  V.  White  &  Co.,  has  been 
elected  Secretary. 

— Messrs.  Coffin  &  Stanton  advertise  in  our  columns  to-day 
the  bonds  of  the  Topeka  Water  Company,  of  Topeka,  Kan. 
This  is  a  first  mortgage  six  per  cent  gold  bond.  They  offer  only 
a  limited  amount,  and  will  furnish  full  particulars  on  applica- 
tion. 

TO     IXVESTORS. 

$650,000 
COUNTY     OF     ALLEGHE.VV     (State    of   Pennsylvania) 

Registered 'Bonds,  5-20,  3%  Per  Cent. 
INTEBEST  PAYABLE  SEMI-ANNUALLY,  APRIL  AND  OCTOBER  1 
'   IN  NEW  YORK  FUNDS. 
FREE    FROItl    TAXATION. 

Total  debt  of  County  Jan.  1, 1890 $4,641,681  14 

Assessed  Valuation $268,227,828  00 

Population 500,000 

These  bonds  are  issued  to  retire  balance  of  Riot  Bonds,  and  are  in 
every  way  a  desirable  FIRST-CLASS  SECURITY. 
Bids  will  be  received  until  May  1.    Particulars  on  application. 
DORAN    &    AVRIGIIT    COMPANV,     L.Imited, 
NO.    10    WALt     «TREKT. 

SPECIAL.    NOTICES. 

I^|=CITY  BONDS,  AND  OTHER  F1HST-CI.ASS  INVEST" 

meuts  adapted  for  savings'  banks,  truss  funds,  anil  careful  iuvestments 
ot  Indviduals  are  made  a  pt-oiuiaeat  speilalty  in  the  business  of 
Messrs  Blake  B803.  &  Co.,  Binkws,  of  Jfow  York  and  Bo  (ton.  See 
card  in  the  columns  of  the  Cuboniclb. 
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DIVIDBNDSi 

The  followlnjr  dividends  have  roceutly  been  announced : 


Name  of  Company. 


Railroads  i 

Boston  &  Maine 

Eastern  (Mass.)  common" 

Ports,  tit.  Falls  &  Conway 

St.  Paul  M.  &  Man.  (quar.),  guar. 
Baiikn. 

Ocrmanla ^ 

KiMii^aii 

National  City 

iniavellaneou*  > 
Oregon  Imp'ineiit  Co.,  common. 
Pullman's  Palace  Car  (guar.) 


Per 
Cent. 


IT*  en 
Payable. 


Booki  doted, 
(buys  tnctuAive.) 


15  April  23  to 
15  April  23  to- 


5 
4 

HlO 

1 

2 


May 
May 

May     15  Ai)ril  23  to 

May       1  April  24  to  May 


May  1 
May  1 
May       1 


May 
May 


April  19  to  May  1 
April  20  to  May  1 
April  20  to  April  30 


1  April  22  to  May      1 
15JMay     2  to  May     15 


VVAL,L  8TKEET,  FRIDAY,  April  33,  1890-3  P.  I»I. 

The  Money  Market  and  Financial  Sitnatlon.— The  general 
theme  of  conversation  tliis  vpeek  is  the  large  improvement  in 
tlie  stock  market.  The  immediate  cause  for  this  is  found  in 
tlio  agreement  on  a  silver  bill  which  has  a  good  chance  of 
becoming  a  law,  and  which  it  is  assumed  will  add  materially 
to  the  currency  of  the  country. 

But  the  silver  bill  is  only  the  final  touch  which  has  given 
impetus  to  a  niarkot  already  tending  towards  an  advance;  as 
tlie  long  accumulating  effect  of  increased  railroad  earnings 
and  improvement  in  different  properties,  without  any  corre- 
sponding advance  in  their  securities,  had  brought  things  to  a 
condition  where  an  upward  movement  was  almost  assured. 

There  has  been  too  little  made  ot  the  recent  very  decided 
improvement  in  the  prices  of  grain — wheat,  corn  and  oats  all 
selling  materially  higher  than  a  few  weeks  ago.  If  these 
prices  are  maintained,  as  now  seems  probable,  the  next  few 
months  ought  to  see  a  large  movement  in  corn  and  oats,  with 
a  better  profit  to  the  farmer. 

Railroad  earnings  are  fortified  this  week  by  the  Pennsylva- 
nia statement  for  March,  showing  another  heavy  increase  in 
gross  earnings  on  the  hues  east  of  Pittsburg,  but  a  small  loss 
in  net  surplus  on  the  Western  lines.  It  is  usually  considered 
that  the  Pennsylvania  system.  East  and  West,  represents  tlie 
general  business  of  the  country  more  thoroughly  than  any 
other  line. 

In  our  list  of  highest  and  lowest  prices  ot  stocks  and  bonds 
at  the  New  York  Stock  Exchange,  given  on  pages  following, 
it  is  found  that  41  stocks  and  52  different  bonds  have  reached 
higher  prices  this  week  than  at  any  other  time  since  January  1. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2)^  to  9  per  cent, 
with  4  per  cent  as  a  fair  average.  Prime  commercial  paper  is 
quoted  at  5^(<i  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £483,000,  and  the  percentage  of  reserve  to 
liabihties  was  44'45,  against  45'30  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
15,735,000  francs  in  gold  and  6,125.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
April  19  showed  an  increase  in  the  surplus  reserve  of  $872,050, 
the  total  surplus  being  $1,324,450,  against  §452,400  the  pre- 
vious week. 


Capital 

Surplus 

Loans  and  disc'ts 

Circulation 

Net  deposits 

Bpecie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve . 


1890. 
April  19. 


« 


Differtn'efrom] 
trtv.  meek,     i 


1889.  1888. 

Aprtl  20.       April  21. 


Dec. 


01,002,700 

58,249,000 
403,82(1,500 

3,081,200  Inc. 
408,884.200  Dec. 

7(1,190,100  Dec. 

24,H4<J,400  luc . 

103,545.500  inc . 
102,221,050  Dec 


2,788, 

10, 

1,354 

908, 

1,441 

533, 
,  338 


60, 
53 
200  410 
200  4 
,«00  440, 
500  87, 
,90(1  34, 

400  122, 
,650  110, 


762,700  50, 
,452.700|  58, 
897.100363, 
,135.0(10!  7, 
035,000  374, 
,771, SOO;  74, 
473,600}  33, 

245,400107, 
158,750j  93, 


$ 
512.700 
,928,400 
,672,200 
,720.700 
,918.400 
,94s.,'iO0 
027.100 

,975.900 
,729.000 


1,324,450  Inc .    872,0501    12,086,050i    14,246,300 


Foreign  E.vcliange  — The  market,  though  quiet  and  firm 
most  of  the  time.  bet:ame  weaker  on  Thursday,  with  a  freer 
offering  of  security  bills;  and  |)osted  rates  to-day  are  4-86  and 
4'88;  on  actual  business  they  are:  Bankers'  60  days'  sterhng, 
4  8;ji'4^(34  85^4;  demand,  4  87(a  4  87i^;  cables,  4  8714(34  873.<. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows  : 


April  25. 


Prime  baulfers'  sterling  bills  on  London. 

Prime  commerciaV  „ , 

Docninentary  commercial ~ 

Paris  (francs) 

Amsterdam  (gull(lers) 

Fraulifoit  or  Bremen  (reichmarks) 


Sixty  Days. 


Demand, 


4  88 


4  80 
4  84i4<»4  84I3 

4  84>4'i4  84>2 

5  18%    5  18ie,5  lOU'iS  15% 
40'i.®40i4         4038o40']s 

9516*9514    I    9508*9541 


The  following  were  the  rates  cf  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-dav:  Savannah,  buying 
par,  selUng  1^  a  14;  premium  ;  New  Orleans,  commercial, 
7-5c.  premium;  bank,  §1  premium;  Charleston,  buying  par. 
selling  I4'  premium;  St.  Louis,  75c.  per  |1,000  premiimi; 
Chicago,  2.5c.  per  $1,000  premium. 

United  States  Bond.s. — Governments  have  been  steadv,  and 
Cjuotations  are  nearly  unchanged  except  for  tlie  currencv  6s.  of 
'99,  which  are  a  fraction  lower.  The  sales  to  the  Treasury 
amounted  this  week  to  §1, 161,500,  of  which  $572,850  were  fours. 

The  statement  for  tliis  week  is  as  follows  ; 


«W  Per  C»nU  tut  1801. 

4  Per  OenU  *ue  1«OT. 

Oftrlntt. 

Purcft'M. 

Prices  paid. 

1  Of  erinot. 
1883,100 

Purek'M. 

Priete  pmU 

tatnrdar... 

|8«.liS0 

t8S,230 

I03W 

ta«3,noo 

123 

Monday 

iWO 

800 

108H 

e«.ooo 

88.000 

US 

Tuudar.... 

1B7.000 

167.000 

IW 

Wedo'adaj. 

1.700 

1.70O 

ll»W 

«8.8M 

M.M0 

lis 

ThnndaT-  • 

SO)  ,1500 

801900 

lOSX 

lO.SOC 

10300 

ma 

Friday 

803,000 

803,000 

103H 

)5.»00 

ISJiOO 

ut 

Total.  .  .. 

»5S8,I)40 

tsae.aso 

108W 

1    »a78.850l    1878,960 

IM 

The  closing  prices  at  the  N.  Y.  Board  have  l)een  as  f  oUowb  : 


Intereel 
Periods 


4«is,  1891.  .. 
4V,  1891.   ., 

49,  1907 

4b,  1907 

6a,  cur'cv,'95 
68,  cur'i'y,'i»0 
68,  cnr'ev.'97 
68,  cur*!-,;  ,•98 
68,  cur',;y,'9? 
*  This  Is  the 


...reft-  Q.-Mch, 

.coup   u.-Mch, 

reg.  Q.-Jan 


co)i!i.  y.-Jnn . 
reg.  J.  &  J, 


April  \  April    April    April\ 
19.         21         22.        23.    I 


^^i 


tU 


110 
...rog.'J.  &  J.*118>« 
...reg.  J.  &  J.|*121 
...reg.'J.  Jt   J.;*124 
...reg.  J.  <t  J.i*126 


•1031a    1031a  *l03»<j*103is 
•1031a  '10313  "lOJia  *103ia 
122    I  122     'Vi2    I  122 
122     •l-.:2       122     *12a 
•110    i"lia     *116 
*118>s^U8ia*ll-is 
*I2l    ,•12114*12114 
•124    1'124     *124 
•120    i^l26     •120 


•l()3isi 
•I03i« 
•122  I 
122  1 
•116 
•1181a 
•12114 
•124 
•126 


Aprtt 

29. 

•103  vj 

•1<j313 

122 !« 

•122 

•lie 

•118I2 

•121 '.1 

•1)44 
•126 


price  bid  at  the  morning  board ;  no  tale  was  made. 


State  and  Railroad  Bonds.— During  the  early  part  of  the 
week  no  transactions  in  State  bonds  took  place  at  the 
Exchange,  but  on  Wednesday  and  .since  the  following  were 
sold:  $20,000  La.  con.  4s  at  94-"^;  $21,000  No.  Car.  consol.  4a 
at  97-J4  and  $10,000  6s  of  1919  at  l'25i^:  $23,000  Ga.  gold  78  at 
101%;  $10,000  Va.  63  def.,  ti-ust  rects.,  at  7=^,  and  $13,000 
Tenn.  sett.  8s  at  75^^. 

In  railroad  bonds,  the  business  this  week  has  been  on  a 
larger  scale  «nd  more  widely  distributed  ;  prices  are  still  ad- 
vancing, and  many  issues  have  touched  the  higliest  ix>int  of 
the  year.  The  bonds  showing  most  activity  were  Ft.  W.  & 
Den.  Ists,  Rio  Grande  West.  Ists,  tlie  Atchison  issues,  Rich.  & 
W.  P.  Ter.  col.  trusts.  West.  N.  Y.  &  Penn.  issues,  Reading 
incomes  and  Tex.  &  Pac.  incomes.  Among  the  numerous 
advances  may  be  mentioned  the  Col.  H.  V.  &  Tol.  general 
6s  to  82}^  from  77  last  week,  and  the  5s  to  SO  from  76.  The 
Mo.  Kansas  &  Tex.  new  4s  have  Ijeen  very  active,  jiartly  on 
foreign  account,  and  reached  their  highest  price  at  the  close  to- 
day— 781^;  the  2ds  interim  certs,  were  also  active  yesterday 
at  43^  to  44%,  closing  to-day  at  44^.  It  is  impracticable  to 
name  here  all  tlie  bonds  that  have  been  notably  strong  and 
active,  but  the  prices  on  another  page  will  show  the  ciosiiTg 
figures  and  the  range  since  Jan.  1. 

Railroad  and  Miscellaneous  Stocks. — Business  at  the 
Stock  Excliange  this  week  has  been  of  a  most  encouraging 
character,  and  the  bull  element  has  been  decidedly  in  the  as- 
cendant ;  a  number  of  stocks  have  touched  the  highest  prices 
of  the  year.  Among  the  several  causes  that  may  be  mentioned 
as  contributing  to  this  better  condition  of  things,  is  the  greater 
demand  abroad  for  American  securities,  the  behef  that 
the  railroad  situation  will  improve  rather  than  retrograde, 
the  agreement  on  a  silver  bill,  and  (in  the  case  of  the 
coalers)  a  feeling  of  more  confidence  regarding  the  future  of 
the  coal  trale.  The  dealings,  too,  have  been  of  a  more  ex- 
tended character  than  of  late,  showing  a  widening  market. 
Lackawanna,  Delaware  &  Hudson  and  Louisville  &  Nashville 
have  been  among  the  most  active  stocks,  and  on  Tluirsday 
Rock  Island  was  particularly  strong,  and  Mr.  Cable  is  repotted 
as  saying  that  the  R.  I.  annual  statement  will  be  very  encour- 
aging to  stockholders.  Lackawanna  has  been  bought  freely  by 
Mr.  S.  V.  White  and  others,  and  Delaware  &  Hudson  has  been 
advanced  on  the  strength  of  the  issue  of  stock  which  is  to  be 
made  to  retire  the  bonds  due  January,  1891.  The  armouuoe- 
ment  on  Thursday  of  an  advance  in  coal  prices  and  a  pro- 
duction in  May  limited  to  2,500.000  tons  was  also  a  strength- 
ening influence.  The  rise  in  Rio  Grande  &  Western  is  ac- 
counted for  on  the  expectation  of  a  large  througli  traffic  to  he 
received  from  the  Missouri  Pacific,  Rock  Island  and  other 
lines  as  soon  as  the  standard-gauge  route  is  completed.  The 
Western  National  Bank  stock  continued  its  activity  this  week, 
and  reached  132  on  Monday  ;  it  has  fallen,  however,  and  to- 
day closes  at  113.  Flint  &  P.  Mar.  was  at  one  time  quite 
active  and  advancing,  and  on  Thursday  the  Oregons  were  con- 
siderably dealt  in,  Navigation  rising  from  102-^3  to  108i^,  sub- 
sequently reacting,  however,  and  closing  to-day  at  103.  Mo. 
K.  &  T.  new  pref.  stock  interim  certs,  and  Chic.  &  Atlan, 
trust  rects.  (in  the  unlisted  department)  have  been  active,  clos- 
ing at  24  and  llJs,  respectively.  Chicago  &  East  111.  (com. 
and  pref.)  has  been  weak. 

To-day  St.  Paul,  Lackawanna,  Mo.  Pac.  and  New  England 
were  all  active  and  very  strong. 

Silver  bullion  certificates  Iiave  sold  largely  this  week,  the 
transactions  up  to  Wednesday  P.  M.  being  $413,(X)0  at  101  to 
IO31-0;  on  the  announcement  yesterday  morning  that  the  sil- 
ver Dill  had  been  agreed  upon,  the  price  rose,  $280,000  being 
sold  at  10.5-1^  and  §260.000  to-day  at  106-107. 

In  the  Trusts  department  Sugar  has  been  very  active,  with 
Chicago  Gas  next,  and  more  doing  in  Lead  and  the  general 
list.  Sugar  closed  to-day  at  the  highest  point  of  the  year  73?8, 
against  68,V^  last  week  :  Lead  closes  at  WM.  against  I8I-4  ; 
Pipe  Lines  at  343g,  against  84,Jg.  Chicago  tias  also  reached 
its  highest  point  of  the  year  on  Monday — 50%',  and  closes  to- 
day at  49^8.  The  stockholders  have  adopted  the  reorganiza- 
tion plan,  and  changed  the  name  to  the  Chicago  Gas  Com- 
?any;  the  plaintiff,  Charlton,  has  begun  new  proceedings, 
he  Amer.  Cotton  Oil  reorganization  also  has  been  completed, 
and  the  new  stock  "  when  issued"'  sells  at  67  for  the  pref.  and 
20  for  the  common, 
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STOCKS-PRICES  AT  N.  Y.  STOCK  EXCHANGE  FOB  WEEK  EXDINIi  APRIL  25, 

AND  SINCE  JAN.  1,  1890L 

HIGHEST  AND  LOWEST  PKICE8 

Sales 
of  the 
Week, 

Bange  Since  Jan.  1, 1890. 

STOCKS. 

Saturday, 

Monday, 

Tuesday, 

Wednesday, 

Thursday, 

Friday, 

April  19. 

April  21. 

AprU  22. 

AprU  23. 

AprU  24. 

April  25. 

Shares. 

Lowest.            ~"  ■ 

±ugae8l. 

Active  BK.  Stocks. 

Atehison  Top.  &  Santa  Fe 

3814    38'>e 

381s    39% 

38%    39 

3838    38% 

38%    39% 

387e    39% 

31,578 

30%  Jan.  15 

39%  Apr.  25 

Canadinn  Pacific          ......... 

75       75 

54T8    54''8 

119%120>4 

7514    7513 
5478    551* 
I20I3I21 

75%    7578 

55       55 14 

121%  121% 

73%    75% 
54%    55 
121%  121% 

75%    75% 

5458    55% 

122%  122% 

76       76 
35       5568 
122     123 

1,680 
8,765 
3,430 

7158  Mar.  19 

52%  Feb.  27 

113%  Feb.     4 

77%  Jan.  15 

^jm^mii\t lou    i  c»%/..»vj.......  ....... 

Canada  SoutUem 

56%  Jan.  23 

Central  of  New  Jersey 

Oentral  Pacific 

127%  Jan.     3 

*31        313t 
24       24=8 

•3II4    31% 

2438     2478 

3214    3214 
2458    24% 

♦31%    32% 
24       2438 

♦31%    32% 
24%    2458 

*32%    32% 
24       24% 

30 
11,681 

30     Mar.  27 
22%  Feb.  24 

33     Jan.     4 

Ohesapeake  &0.— Vot.Tr.cert. 
Do             do    l8t  pref.. 
Do             do    2d  pref... 

27%  Jan.     2 

623»    641s 

63%    6414 

6314    63% 

63%    6358 

63%    64 

0379    63  "8 

5,084 

58     Mar.    1 

65%  Jan.     9 

421s    43% 

4314    431s 

♦42%    44 

,i^^   *3 

42%    43% 

♦42%    43% 

3,802 

37%  Feb.  21 

45%  Jan.     9 

ChlcaKo  Bnrlinmon  &  Qiilncy . 
Chicago  &  Eastern  Illinois. . . 

Do                          pref... 
Obloaeo  Milwaukee  &  St.  Paul. 

Do                             pref. 

105%  106 

10578  10658 

103%  106% 

105%  106% 

106%  10758 

107     108 

15,379 

10158  Feb.  21 

10858  Jan.  27 

36       36 

*35        361s 

35        33% 

34       34% 

34%    34% 

31%    34% 

1,370 

26%  Feb.     3 

375gJan.  27 

85       85 

♦84       86 

84       84 

♦83       85 

83       83 

80%    80% 

665 

70     Feb.     3 

88     Jan.  27 

6838  ea's 

6878    6938 

69        695g 

6878    6958 

6959    7068 

70%    7159 

106,770 

66%  Mar.    4 

7158  Apr.  25 

113%  1131s 

113%  113% 

♦113%  114 

113%  113% 

11378  114% 

114%  118% 

13,276 

112%  Apr.     9 

118%  Apr.  25 

Chicago  <&  Northwestern 

Do                             pref. 

IIII4  Ill's 

111%11214 

111%11214 

1117e  11238 

112%  113 

113     114% 

16,;70 

107     Feb.  21 

114%  Apr.  25 

1421s  142I3 

142     143 

143     143 

143     143 

143     143% 

144     144 

768 

140     Feb.     5 

143%  Apr.  24 

Chicago  Rock  Island  &  Pacific. 

911s    01% 

9178    92% 

92       92% 

91%    92% 

92        9358 

9258    9378 

66,250 

88%  Feb.  19 

9858  Jan.     4 

Chicago  St.  Louis  &  Piitsburg- 
Do                               pref. 

1513    I513 

16        161s 

•16         1738 

lis      1''* 

♦16        17% 

♦16%    17% 

285 

15%  Jan.  16 

18%  Feb.  26 

*47       49 

48       48% 

♦48       49 

♦47       49 

48        48 

♦48%    50 

600 

43%  Jan.  13 

53     Feb.  26 

Ohic^o  St.  Paul  Min.  &  Om.. 
Do                             pref. 

3278    SB's 

3338    3358 

33       3338 

33       33% 

33%    33% 

33%    34% 

5,005 

31     Mar.    6 

35     Jan.  27 

OBifl    961s 

•95      

♦95      

•93      

95%    95% 

♦93      

118 

92     Feb.  19 

97%  Jan.  27 

Cleve.  Cincin.  Chic.  &  St.  L. . . 

7214    7338 

73ie    73% 

72%    73% 

7258    73% 

73        74% 

7378    74% 

30,111 

66%  Feb.  21 

74%  Apr.  24 
100     Mar.  13 

Do                             pref. 

*98%    99 

981s    99 

-98%    99 

98%    98% 

9858    98% 

98%    99 

981 

96     Feb.  17 

Columbus  Hocking  Val.  &T0I. 

23        2338 

2314    23i« 

2314    23% 

2358    24% 

24%    25 

24%    25 

14,054 

18%  Jan.  13 

25     Apr.  24 

Delaware  Lackawanna  diWesl 

1393314014 

140m41i8 

140 14  14078 

140%  141% 

141%  143% 

142%  144% 

164,598 

xl34%Apr.  2 

144%  Apr.  25 

Denver  &  Eio  Grande  ■. 

I6I4    16M 

1638      1638 

16%    16% 

16%    16% 

17        17% 

17%    17% 

1,385 

14%  Apr.     1 
45     M^r.  26 

17%  Apr.  24 

Do                             pref. 

*48      

4938    49% 

49%    50% 

49%    49% 

51%    52% 

52%    53 

2,103 

53     Apr.  25 

Denv.  Tex.  &  Ft.  W . .  assented 

3312    331s 

33%    3438 

3414    3478 

345b    36 

36       3658 

36%    36% 

13,186 

3078  Mar.     1 

3659  Apr.  24 

East  Tennessee  Va.  &  Oa 

8I2     81s 

8%      9 

9          9 

9%      9% 

•9          9% 

9%       9% 

1,317 

8%  Apr.  14 

10     Jan.  28 

Do                       Istpref. 

•72  is    74 

•73       74 

74%    74% 

73%    73% 

74%    74% 

75        75 

455 

67     Jan.     6 

75      Apr.  25 

Do                       2d  pref. 

2214    2214 

22I4    221s 

23        23 

22%    22% 

22%    22% 

23        23 

760 

20%  Jan.  20 

24     Feb.     7 

Illinois  Central 

*114isll6 

•1738     17''8 

6438    64% 

II514II514 
17%    17% 
64%    6314 

1151411514 
17%    17% 
64       6458 

♦114%  115% 
17%    17% 
64       6438 

♦113      115% 
'17%    18 
64%    6458 

115     115% 
17%    17% 
64%    65 

500 

400 

9,836 

114     Feb.  20 
17     Feb.  28 
62     Mar.     1 

120     Jan.  31 

J^ake  Erie  &  Western 

19%  Feb.     1 

Do                      nref 

68     Jan.  31 

lake  Shore  &  Mich.  Southern. 

IO713  10758 

107%  10818 

107%  108% 

10738  1075s, 

107%  10S% 

108      108% 

24,071 

104%  Jan.  15 

108%  Apr.  25 

Long  Taiaud  

89       89 
86I4    8714 

-8813    90 
8714    SSH 

89        89 

88        8858 

90       90 

87%    88% 

91        91 

88%    89 

9078    9979 
88%    89% 

2,040 
55,066 

86     Mar.     5 
82%  Feb.  24 

91%  Jan.     8 

liouisville  &  NashviUe 

91%  Jan.  29 

Iiouls.  New  Alb.  &  Chicago ... 

*43       45 

45       46 14 

•45       43% 

•44       47 

46       46% 

45        45% 

1.900 

37     Jan.  13 

54%  Mar.  10 

Manhattan  Elevated,  conso!.. 

IIII4  112 

nils  11238 

11078  11158 

110%  111% 

111      111% 

111%111% 

6,340 

100     Jan.  14 

112%  Apr    21 

Michigan  Central 

*97is    98I3 
♦93        95 

98       98 
9414    9414 

98       98 
9379    9378 

♦93'"  "94% 

98        98% 
♦93       94 

9858    98% 
♦93       93% 

1,312 
200 

92     Mar.     4 
9178  Mar.    3 

99     Apr.     3 

Milwaukee  Lake  Sh.  &  West. . 

104     Jan.  23 

Do                           nref. 

109%  110 

110     110% 

110%  110% 

•109%  111 

111       11178 

111%  112 

2,120 

108     Apr.     S 

117     Jan.  23 

MiH4  FCan    i^  Texiis  fruRf  rep 

8          8 

778         778 

72        72% 
•11       15 
104     1041s 

403 

7%  Apr.  11 

69%  Apr.  11 

13     Jan.     7 

1 02     Jan.     6 

1259  Feb.     8 

Missouri  Pacific 

711s     7238 

*13        15 
*100     104 

"71%  "7  2 -18 
I514    I514 
105     103 

"ii'^  "72% 

16       16 

■■7'2'%  ■■7'3% 
16        16 

■■7^2%  '73% 
17        17 
'102     110 

53,346 
412 
300 

7614  Jan.  27 

Mobile  &  Ohio      . .     . 

18%  Jan.  28 

Nashv.Chattanooga&St.  Louis 
Kew  York  Central  &  Hudson. 

105  Apr.  22 
10858  Mar.  14 

IO714  10738 

IO7I3  107%    1071s  107% 

id7%  107% 

107%  i'of's 

107%  107% 

2,482ll66     Feb.   19 

Kew  York  Chic.  &  St.  Louis. . . 

17        17i« 

17%    171s 

1738     1738 

•16%    17% 

17        17%    ♦17%    17% 

2,650 

16     Feb.  24 

18%  Jan.  27 

Do                       Istpref. 

70'8    70^8 

70       70 

7038    7038 

70       70 

70       70 

•70%    71 

260 

70     Jan.     7 

71%  Jan.     e 

Do                       2d  pref. 

39       39 

39%    39% 

3958     3958 

-39%    397e 

39        39 

♦39%    40 

400 

36     Feb.  21 

3979  Mar.  21 

New  York  Lake  Erie  &  West'n 

24%    2518 

2514    2558 

2514    25% 

25       25% 

25%    26 

257e    26% 

13,785 

23%  Apr.  12 

27%  Jan.  29 

New  York  &  N  ew  England 

48''e    47i« 

47       48 

4738    48 

47       4758 

47%    4778 

4758    48% 

29,785 

43%  Jan.     7 

49%  Feb.     1 

New  York  Ontario  <&  West. . . . 

1S»8     1858 

18is    18% 

1858      1878 

18%    18% 

18%     19 

19        19% 

4,545 

17%  Mar.  11 

20%  Jan.     4 

New  York  Susquehan.  &  West. 

758        7=8 

*7is      8 

♦7%      8 

8          8% 

•778       8% 

^           og** 

1,433 

6%  Mar.  25 

8%  Apr.  25 

Do                             pref. 

2913    291s 

30       30 

3014    3014 

31       32 

32%    32% 

♦32       33 

1,800 

27     Feb.  27 

32%  Apr.  24 

Norfolk  &  Western 

*19       20 
601s    601s 

♦19       20 
6058    61 

19%    1914 

6138     6138 

♦19       20 
60%    6138 

19%    19% 
62        62% 

1979    1979 
62%    62% 

400 
4,200 

19%  Mar.  28 
39%  Apr.  14 

22%  Jan.  29 

Do                   pref 

63%  Jan.  28 

Northern  Pacific 

•aOhi   3114 
7418    741s 

sm  3114 

74%    74% 

31%    32 

7458    75% 

3158     3238 

75       75% 

32%    32% 
75%    76% 

32        32% 
76%    76% 

3,810 
25,218 

30     Jan.  13 
71%  Mar.  19 

3359  Jan.  27 

Do                pref , 

76%  Apr.  25 

Ohio  &  Mississippi 

2018    21% 
47       47 

20%    21'4 
47 14    47% 

"21        213e 
47%    47% 

21        21 
47%    47% 

21%     2158 

47%    4978 

2159    2158 
49%    49% 

1,700 
5,527 

19%  Apr.  11 
43     Feb.  28 

22%  Jan.  28 

Oregon  Sh.  L.  &  Utah  North. . 

56     Jan.     2 

Oregon  &  Trans-Continental.. 

37^8    381s 

38%    38% 

38       3858 

38%    3858 

38%    39 

38%    38=9 

30,041 

33%  Jan.     8 

39     Mar.  25 

Peoria  Decatur  &  EvansvlUe. 

21          2138 

2II4    21% 

20%    21 

21%    21% 

21%    21% 

•21        22 

1,800 

16%  Jan.  17 

23%  Apr.     2 

Phila.&  Read.Vot.  Trust.  Cert. 

4118    4178 

41%    42 14 

41%    42 

415b    42% 

42        42% 

4479    42% 

42,644 

33%  Jan.  13 

43%  Feb.     7 

Blchmond&WestP't  Terminal 

21%    22 

2178    22% 

2178    22% 

21%    22 

2178    22% 

2178    22% 

39,981 

20     Feb.  21 

23%  Jan.  29 

Do                             pref. 

*79       80 

80       82 14 

80       81% 

80       8058 

81        81% 

81%     815b 

5,250 

76     Jan.  18 

82%  Apr.  21 

Rome  Watertown  &  Ogdensb'g 

•108     110 

109     109 

109%  109% 

109%  109% 

•109      110 

•109      

236il04     Feb.  17 

109%  Apr.  22 

St.  Louis  <&  San  Francisco 

*17     

♦19        20 

19        19% 

♦17%    20 

•17%    20 

19%    19% 

300l   16     Jan.  11 

19%  Apr.  25 

Do                             pref. 

*36ia    381s 

39%    39% 

40%    40% 

♦39%    40% 

♦38%    40 

40%    40% 

240 

36%  Jan.  27 

40%  Apr.  22 

Do                       Istpref. 

*88i3    891s 

•88% 

90%    90% 

89       91 

♦88      

90%    90% 

225 

87%  Feb.  11 

96%  Jan.     8 

St.  Paul  &  Duluth,  com.. 

34       34 
112     II2I4 

33%    33% 
112%  112% 

33%    33% 
-111     112 

ii"i"  i^ii% 

33%    34% 

11179  11178 

680 
1,515 

31%Jau.  18 
110     Apr.  12 

31%  Jan.  13 

Bt.  Paul  Minn.  &  Manitoba  . . . 

11214  iiiM 

115     Jan.     9 

Southern  Pacific  Co 

3558    3578 
2018    20ie 
37%    38 

3578    36% 
20%    2038 
37%    3779 

36%    3714 
20%    2038 
37%    37% 

36%    36% 
1958    20 
3768    3758 

36%    37% 
19%    20% 
3758    3778 

36%    37% 
1979    20% 
3778    38 

6,090 
10,612 

29%  Mar.    5 
19%  Anr.  12 

37%  Apr.  22 

Texas  <&  Pacific 

2258  Jan.  27 

Tol.  Ann  Arbor&N.M 

3,800|   30%  Jan.     4 

38%  Mar.  24 

Union  Pacific 

6358    64I4 
121s    121s 
26%    27 
3558    36 

64       6458 
12%    12  5e 
27        2738 
36       36 14 

64%    65 

12%     1258 

27        2714 
33%    3578 

64%    64% 

1238     1258 

2679    27% 
35%    35% 

64%    6578 
12%    12% 
2678    27% 
3359    36 

65%    6378 
12%    12% 
27%    2758 
3559    36 

71,145    61%  Apr.     7 
3,630    12      Feb.  25 
7,110!    25     Apr    11 
7,723:   30%  Jan.   11 

6878  Jan.  28 

Wabash 

14     Jan.  27 

Wabash,  preferred 

2934  Jan.  27 

Wheeling*  Lake  Erie .' 

36%  Mar.  18 

Do                 do         pref. 

74%    7478 

74%    75 

73%    7458 

73%    74% 

7459    73% 

74%    75% 

5,748    67     Feb.  24 

75%  Apr.  24 

Wisconsin  Central  Co 

2915    291s 

30       3OI4 

29%    30% 

29%    30 

29%    30% 

29%    30% 

6,090    28     Feb.  17 

36%  Jan.  10 

mincellaiieouti  Stocks. 

Chicago  Gas  Trust 

48 14    49 

5158     5218 

1021s  1021s 

98        98  >4 

153     1531s 

49        5058 

31%    5214 

♦102     102% 

98I4    98% 

15358  I5414 

48%    50 
51        52 

102%  102% 
98%    98% 

154     154% 

4838    49% 

51       51% 

♦102%  103 

98%    98% 

154%  15738 

48%    49% 
.50%    32 

102%  103 
98%    98% 

137%  160% 

48%    49% 

49%    51 

•102%  103% 

99       99 

159%  162% 

61,825    41%  Mar.  13 

5058  Apr.  21 

Colorado  Coal  &  iron 

22,020    39%  Jan.     2'   52%  Apr.  17 

Commercial  Cable  Co 

400 101%  Apr.     7  103     Jan.     8 

Consolidated  Gas  Co 

3,123    92     Jan.     2    99     Apr.  25 

Delaware  &  Hudson  Canal . . . 

14,261147     Jan.     2 

162%  Apr.  25 

Edison  General  Electric 

101     101 

IOII4IOII4 

100%  100% 

100%  100^ 

100     100 

310    92%  Feb.     1 

106     Feb.  25 

Oregon  Improvement  Co 

4514    4514 

45%    46 

ie"  "is" 

45%    45% 

46       46% 

46%    46% 

1,550    4359  Mar.  12 

48     Jan.  28 

Oregon  E'y  &  Navigation  Co. 

♦10114  1021s 

101 7e  10178 

•101      102 

102     102% 

102%  108% 

106     106 

5,795    97%  Apr.  11 

108%  Apr.  24 

Pacific  Mail 

4058    4112 
♦189     191 

41 7e    42 14 
191     191 

4178     4258 
•190%  192 

42        4278 
191     191 

42       4279 
191     lOl's 

42       42% 
191      191 

21.390    36%  Feb.  27 

427b  Apr.  23 

Pullman  P.alace  Car  Co 

1,678  187     Feb.  28  193     Jan.  16 

Sliver  Bullion  Certificates 

1031s  IO3I2 

102     103 

101      103 

102%  103 

105      105% 

100      107 

992,000    35%  Jan.  27 

107     Apr.  25 

Tennessee  Coal  &  Iron 

51        51 

51        51 

50        51 

50       51 

51        51% 

♦50       51% 

1,800    43%  Mar.  17 

89     Jan.     7 

Do                 do         pref 

"82ii'825f 

105     105 

8268    8314 

♦100     103 
8378    84% 

5    96     Mar.  18 
18,814x81%  Mar.  20 

119     Jan.  27 

Western  Union  Telegraph .... 

'SS"  ■83% 

■83  "  "SS" 

■'8'278  "ii" 

8578  Jan.  29 

Trust  Stockn,  (Unlisted.).. 

Amer.  Cot.  Oil  Trust  receipts. 

♦26       261s 

26%    27 14 

27%    27% 

27       27 

27       27 

26%    2678 

9,575    24     Feb.  21 

32%  Jan.     4 

Distillers'  &  Cattle  F.  Trust 

38       38 

3778     3778 

38%    38% 

39       39 

39%    39% 

3979    40 

1,100    36%  Mar.     4 

41%  Jan.  28 

National  Lead  Trust 

ISI4     181s 
841a    8514 

18%     1878 

S2       85 

1878    19% 
8178    83% 

1878    19% 
82%    83% 

19%    191;!,     19        19% 

83%    83     1     84%    85 

46,814    16%  Feb.  2l!   22%  Jan.  27 

Pipe  Line  Certi  flcates  § 

1,411.000    79%  Apr.     8  108%  Jan.  21 

Sugar  Refineries  Co 

6838    6958 

69I4    7II4 

69%    7238 

69%    70% 

70%    72581     72%    73% 

210,050    50     Jan.  10:   73%  Apr.  25 

Express  Stocks. 
Adams 

151      151 

115%  116 

75        75 

144     144 

♦150     155 
115     116 
74       76 
141%  142% 

154     151 
•114     117 
75       75% 
143     144 

♦150     155 
114%  114% 

75       75 
♦140     145 

♦150     155     '150     155 

•114%  116%    116     116 

74       75    '     75        75 

145     145%  "140     150 

17  150     Mar.  19  156     Jan.  31 

American 

142  113'4  Jan.     4  116%  Feb.     8 

United  States 

522    70     Apr.  11     90     Jan.  31 

Wells.  Fareo  &  Co 

168  135     Jan.     7145%  Apr.  24 

Inactive  Stocks. 

American  Telegraph  &  Cable. 

84       84 

* 8514 

♦ 85 

83       85 

81        85 

•84       85 

257     84     Mar     7|   87     Jan.  27 

Atlantic  &  Pacific 

658      6% 
♦131     133 

8%      958 

6%       7 
♦131      134 
9%    10% 

678       7 
130     130 

9%     1038 

♦6%      7 
•130     134 
10       10% 

♦0%      7 

•130      1.34 

10%     11 

658        67^ 

•130     134 
1078     il% 

1,323       4%  Feb.  27;      7     Apr.  21 

Chicago  &  Alton 

7  129     Mar.     6  135     Jan.  24 

Chic.  &  Atl.  Benef.  Tr.  Eec 

16,9751      669  Feb.  28    11%  Apr.  25 

Columbus  &  Hocking  Coal    . . 

2419    24I2 

247g    25% 

25        23% 

25        25%'     25  '    25 

24%    24% 

5,115;   15     Jan.  10,  25%  Apr.  21 

EvansvlUe  &Terre  Haute.... 

119     120 

120     120 

•115     121 

•115     121     j  120%  124 

121%  122 

l,200l   96     Jan.  17124     Apr.  24 

Flint  &  Pere  Marquette 

Gt.  Northern,  pref.  (unlisted) 

33I2    33I3 

3414    3514 

3514    36% 

36       37    1     3658    37% 

367ft    37 

9,495    23%  Mar.  11     37%  Ayr.  24 

74%    75 

75        75 

74%    74% 

7478    7478i     73       73%      75%    7578 

3.190    71     Feb    19    7379  Apr.  25 

Mexican  Central 

20 14    21 
♦251     253 

21%    2II4 
251     255 

21%    21% 
•254     255 

21%    21%      21%    22% 
•233     260    i  234%  255 

23       23% 
•254      

6,650    1779  Feb.  18,  23%  Apr.  25 

New  York  New  Ha  v.  &  Hart 

186  244%  Jan.  10  253     Apr.  21 

Eio  Grande  Western .. . 

181s     1978 
44%    46 

20       21I4 
46I4    47% 

21        21% 
46%    47% 

2058    2058      21        21% 
46%    47%      47%    48 

21        21% 

4778    48% 

5,312     15%  Feb.  27,   21%  Apr.  23 

«.  ,  ^0                            pref. 

4,752    40     Mar.     31   48%  Apr 

Bt.  Louis  Ark.  &  Texas 

314      314 

3%      3% 

3          3    1       3          3 

27.      3 

1,000      27eApr.  25      7%  Jan. 

Texas  *  Pacific  Land  Trust 

*18is    19 

■  18%  ■  1978'     1978    206i 

20       20%'     20%    20%l     20%    20% 

3,417    18%  Apr.     9|  23%  Jan. 

'These  are  the  prices  bid  and  asked;  no  sale  made  at  the  Board.  5  Priees  »om  both  Exchanges,    x  Ex  dividend 
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INACTITE  STOCKS— Quotations  continued.     (*  Indicates  actual  sales.) 


Bid. 


Alb'ny&Susq. 
Bell.&So.  Ill.pfl 
Bos.AirI-.iii(!,pf| 
Buif.It.&l'itts. 
do.  prof- 
Burl.C.R.&No. 
Cedar  F.  <fe  M. 
Cln.W.&B.Tatr 
C1.&  Pitt.s.itu.. 
De»  M.  &  Ft.  D, 
Dos  M.&F.IJ.pf 
Fllnt&P.M.pf. 


168 
115 
104 
■  iO 
77«» 
29 
•  47^8 
2%l 
157    1 

9 

20 

103    I 


Auk. 


176 


80 
35 


6>s 
25 


Bid. 


G.BayW.A8t.P 
Hoiis.  <&Tex.C. 
111.  Cleaned  I'g. 
Iowa  Cent 

do.  prcf. 
Keok.ibDesM. 

do.  prof. 
KliiKS.  iSEPcnib 
Mah.  C.  E'y,  i>f. 
Mar.H.&Oiit'n 
M.H.<feO.,pref. 
Mllw.  &  North. 


Ask. 


•     7 
3 
98 
>     8% 
26'a 
3 
7 
14 
112 
14% 
89ifl 
55 


Bid. 


Minn.  <ScSt.  L. 
1  do.  pref. 
....  Mo.  K.& Texas, 
9H\  do.  ada.nd.' 
28»9  NY.L.K.&W.pf 


9 
14 


15k 

91 

75 


'N.  Y.&Nor.nt. 
lOhloIud.&W'n 
j  do.  pref. 
OUlo  Southern. 
Pitts.  Ft.W.iC 
Pitts.  AW.tr.re 
I      do.  pref.  do. 


6 

U 

'     *>4 

'  IOBb 

'  63 

■"e" 

19 

14 

1S2 

36 


ABk. 


I  Bid.  ,Aiik. 


Benns.  &  Sara. 

Blch.^liAll.tr.r. 

Bt.L.Alt.&T.M. 

II       do.      prof.  ' 

64    I 'South  Car.  B'y 

iTol.  A.  O.  Cent. 


15    I 

S    I 


7 

23 

16 

154 


do.  prof. 
Uilcii&n.U.gu. 
iVa.  Midland... 
Cahuba  Coal... 
Cameron  Coal. 
k  olorado  Fuel. 


185 

22 

40 
120     I 
2'a 

63     1  70 


45 


78 

135 

46 

64 

'     3 


79 
150 
47>3 


Bid.  I  Aak. 


CoDiml.CoalCo. 

24 

26 

Uacfun-kWat. 

100 

do.      pref. 
Homes.  Mln'g. 

100 

0 

Laelede  (iaJi... 

•  I8k 

in 

Mary'd.  Coal.. 

12 

14 

Minn.  Iron 

, 

A3 

Ontario  HUver 

43>9 

4» 

Penn.  Coal 

276 

Ph.NatGanCo. 

Qulcksllv'rMK. 
do.       pref. 

t     7 

7% 

•  36H 

371. 

BONDS-  LATEST  PRICKS  OF  ACUTE  BONDS  AT  N.  Y.  STOCK  BXCHANttE.  ANB  RANGE  SINCE  JAN.  1,  I8ML3 


BAILBO.i.D  AND  MiSCEL.  BUITDS. 


At.Top.&  S.  Fe.— 100-y'r  49,1989 

100-year  Income  58 1989 

Atl.  &  i'ae.— W.  V.  Inc.,  tJs,  1910 

Uuar.,  48, 1937 

Can  South.— Ist  guar.,  5s,  1908 

2d,  58, 1913 

Central  of  N.  J.— Cons.  78, 1899. 

Convert.  78, 1902 

General  inort.,  58,  1987 

Leh.A  \V.U..con.  7s,  1900,as'nt 
do.  Mortgage,  58,  1912 

Am.  Dock  As  Imp.,  os,  1921 ... 
Central  I'acitlc— Gold  6s,  1898.. 

Land  grant  lis,  1890 

Ches.  i  Ohio. -.Mort.  63,1911.. 

ist  consol.  5s.  1939 

R.  &  A.  Ulv.,l8t  con.,2-4, 1989 

2d  con.,  3-4,  1989 

Chen.  O.  &8o.  W.— «8,  1911.... 
Chic.  Burl.  &  Q.— Con.  7,  1903. 

Debenture  .">a,  1913 

Denver  Division,  4h,  1922  .  - . 

Nebra.-(ka  Extension  43, 1927 
Chic.  &  E.  111.— 1st,  8.  f .,  68, 1907 

Consol.  Us,  1934 

General  consol.  Ist,  53, 1937.. 
Chic.  Gas.  L.  &C.— Ist,  g,5s,iy37 
Chic.  Mil.  &  St.  P.— Con.  78, 1905 

l»t,  SoutUwestDlv.— es,  1909. 

1.3t,  So.  Min.  Div.— 68,  1910  .. 

1st,  Ch.&  Pac.  W.Dlv.— 58,1921 

Chic.  &  Mo.  Kiv.  Ulv.— 5s,1926 

Wis.  i  Minn.  Div.— 5s,  1921 .. 

Terminal  58,1914 

Chic.  &  N.  W.— Consol.  78, 191o. 

Coupon,  gold,  7b,  1902 

Blnkiug  f  und  63,  1929 

Sinking  fund  58,  1929 

BinKing  Juiid  debent.  5s,  193J 

25-year  debenture  58, 1909... 

Exteution43, 1926 

Chic.  Peo.  &  St.  L.— GUI.  58, 1928 
Chic.  K.  1.  &  Pac— 63,coup.,1917 

Extension  &  col.  53,  1934 

Ch.St.l..iS  Pitt.- l3t,con.5»,1932 
Chic.  St.  P.  M.  &0.- Cou.68,19ao 
Cleve.  <t  Canton- Ist,  58,  1917. 
0.  C.  C.  it  I.— Consol.  78,  1914.. 

General  consol.  68, 1934 

Col.  Coal  &  Iron— Ist  6s,  1900.. 
Col.  a.  Val.  &Tol.— Con.  5s,  1931 

General  gold,  68, 1904 

Denver  &  Kio  Gr.— Ist,  7«,  1900 

Ist  cousol.  4s,  1936 

Det.  B.  C.  &  Alp.— lst.g.,68, 1913 
Det.  Mac.  &  M.— Ld.gr.3i«s,  1911 
Dul.  So.  Sh.&  Atl.— g.,  58,  1937. 
E.  Teuu.  V.  &  G.— Con.,  5s,  i9ob 

Kaoxv.  &0  — l8t,63,gold,1925 
Eliz.  Lex.  &  Big  San.— 63,  1902. 
Ft.  VN'.  <k  Denv.  C— Ist,  6s,  1921 
Qal  H.&SanAnt.— W.Div.l9t,5s 
Gulf  Col.  &  San.  Fe—lat,  78,1909 

Gold,  68,  1923 

Han.  i  St.  Jos.— Cons.  6s,  1911 

Illinois  Central— 4s 1952 

Int.  &  Gt.  No.— Ist,  68,  gold,  1919 

Coupon,  6s,  1909 

Iowa  Central— 1st  os,  1938... 
Kentucky  Cent.- Gold  4, 1987 
Klnns  Co.El.-lst.ser.A,  58,1925 

Laclede  Gaa— Ist,  58 1919 

li.  Erie  &  West,— Ist,  g.,  Ss,  1937 
Iiake8hore.-Cou.op.,l8t,78,190o 

Consol.  coup.,  2d,  7s,  1903 

Long  Island- 1st,  con.,  5s,  1931 

General  mort.,  48, 1938 

Loulsv.  &  Nashv.— Con.,  7a,  1898 

N.  O.  cSi  Mob.— 1st, 6s,  1930... 
do.        2d,  6s,  1930 

E.  H.&N.— 1st,  63, 1919... 

General,  68,  1930 

Trust  Bonds,  68,  1922 

50-year  53,  1937 

Collat.  trust  58, 1931 

■Louis.  N.  A.  &Ch.-l8t,  68, 1910 

Consol.,  gold,  6s,  1916 

Louis.Bt.L.cSi  Tex., 1st  g.63. 1917 
Uetro.  Elevated— Ist,  6s,  1908 

2d,  68,  1899 

Mich.  Cent.— l8t,  con.,  78,  1902. 

Consol.,  58, 1902 

Mil.  Lake  8h.  &  W.— Ist,  6s,  1921 

Conv.  debenture,  5a,  1907... 

Exten.d:  Imp.  s.f.,58,  1929.. 
MUw.  At  North.— .M.  L.,  6s,  1910 

l8t.  Con.,  68, 1913 

Mo.K.&'l'.— New48,  when  Issued 

Consol.,  68, 1920,  trust  rcc 

Cousol.,  OS,  1920,  trust  rec 

Con.,  7a,  1904-5-6 

Mo.  Pacittc— Ist,  con.,  68, 1920 

8d,78,  1906 

Pac.  of  Mo.— Ist,  ext.,  48, 1938 

2dmon.,78, 1891. 

Mobile  &  Ohio— New,  6s.  1927 

General  mort.,  48,  1938 


Ototing. 


Apt.  25tApr.l8 


85% 

62  >9 

Wa 

77»2b, 

109 

99    b. 

ugifib, 

128    b. 

H2'8b, 

ll3>sb. 

104    b 

109i8a. 

114    b. 

lOOU 

117%a, 

103>4 

71'9 

71>4b, 
111  b. 
12658b. 
106    b. 

94    b. 

93'8b. 
117  b. 
116    b. 

981a 

951s 
128    b. 
115 

11838 

107iab. 
102% 
103  lab. 


85% 

61 

161a 

78  kb, 
109 

981a 
120 
127    b, 
111% 
113%b, 
106    a. 


114% 
100 14 


102 14 
711a 
70% 

110    b. 

I26iflb. 

10514b. 


143 

127iab. 

llSiab. 

107380. 

110  b. 
106  lab. 
100    a. 


130    b. 
105 


121iab. 
92    b. 


121 
10411b. 

80 

821a 
11914b. 

811a 
100   a. 

381a 

95  kb. 

lio'  'b. 

9714 
108    b. 

951a 
118    b 

80    b 
117    b. 
100 14 
llOHib. 


94 
117  b. 
116  b. 

97  lab. 

93% 
127  ^b. 
114  b. 
114% 
107iab. 
10214b. 
1031a 
104  b. 
142  b. 
127  lab. 
11312b. 
1061a 
112  a. 
108  i«b. 

U9  b. 

94%a. 
129  lab. 
105^8 
102  b. 
121  b. 

92  b. 


120  b. 
103iab. 

761a 
77 

121  a. 
80 

99  a. 
361a 
35  %b. 

106  b. 
110  b. 
96  b. 
109 


88% 
84% 

104  b. 
831a 

llOisb. 


125  b. 
117  b. 
96  b. 
115% 
11814b. 
108  b. 
115  b. 
llniab 


117  b. 

78  b 
117  b. 
100  "ab. 
11014 

76  a. 

87  b. 

84I3 
104  lab. 

82 13 
109    b. 
125    b. 
125    b. 
117    b. 

96  b. 
11513b, 
llSiaa. 


108    a. 
115 

99 13 

98 

115% 
110    b, 
128 


11419b 
I15I9 
10913a. 
108    a. 


Range  linee  Jan.  1. 


LowetU 


115  b 
:  98 
97%b 
115130. 
|l08'«b 
1 127  lab. 


124iab. 
101    b. 
102% 
111    b. 
110  lab. 

7oi« 

7814 

6718 
115% 
112 
117iab. 

9919b. 
103  b. 
11514b. 

61  >4 


123    b. 

looisb, 

1021a 

llliflb. 

llOia 

7614 

75 

64 
1151a 
112    a. 
117    b. 

99    b. 


58I3 


8318  Mar. 
54  %  Feb 
12  Jan. 
701a  Feb. 

107  Jan. 
97     Mar. 

11913  Apr. 
I2413  Jan. 
llO^Jan. 
113  Mar. 

103  Jan. 
I07I9  Jan. 

112  Jan. 
IOOI4  Apr. 

11513  Jan. 
100  Mar. 

69I3  Mar. 
671a  Apr. 

108  Mar. 
126  Jan. 

104  Feb. 
92'8  Feb. 
92  Jan. 

1161a  Feb. 
116  Apr. 

95  Feb. 
90%  Jan. 

124  »8  Jan. 
II319  Mar. 

113  Jan. 
105 19  Jan. 
102 14  Jan. 
103  Jan. 
103  Mar. 
142  Feb. 
126  Mar. 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
105%  Jan. 

96  Jan. 
9113  Jan. 

129 14  Jan. 
10419  Jan. 

100  Jan. 
12013  Feb. 

92  Apr. 
132 1«  »Iar. 
H714  Fob. 
103  Mar. 

73  Mar. 

73  Mar. 
U8I2  Jan. 

76I3  Jan. 

99  Mar. 

35  Mar. 

92  Jan. 
10313  Jan. 
108 13  Jan. 

9OI3  Apr. 
IO313  Feb. 

9314  Feb. 
Hi's.  Jan. 

74ie  Jan. 
117:>8  Mar 
IOOI4  Apr. 
10914  Jan. 

7314  Jan. 

85  Jan. 

83%  Apr. 
103%  Mar. 

81  Mar. 
109  Apr. 
124  Jan. 
123%  Jan. 
115%  Mar. 

95%  Apr. 

115  Jan. 

11514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
109 13  Jan. 
105 1«  Jan. 
104%  Jan. 
II413  Jan. 

95%  Apr. 

9714  Feb. 
112  Jan. 
lOo'e  Feb. 
126  Jan. 
Ill  J.in. 
121  Feb. 
lOO's  Apr. 

101  Jan. 
110i4Fob. 
108^9  Feb. 

75  la  Mar. 

7213  Jan. 

6II3  Jan 
110%  Jan. 
109%  Jan. 
114i3Jan. 

98%  Jan. 
lom  Jan 
115%  Jan. 
I  57i4.Ian. 


Highest. 


86  Apr. 
621a  Apr. 
17  Apr. 
7914  Apr. 

110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
1121a  Apr. 

116  Jan. 
105  Apr. 
110  Feb. 
116%  Mar. 
102''8  Mar. 
118  Feb. 
lOSkApr. 

71 'a  Apr. 

71 14  Apr. 
11313  Jan. 
127 13  Mar. 
105 ''a  Apr. 

95  Jan. 

94i4Apr. 

118  Jan. 
121i3Jan. 
100  Jan. 

95%  Apr. 
128  Apr. 
115  Apr. 
118%  Apr. 
108  Feb. 

102  ■'8  Feb. 
103%  Feb. 

105  Jan. 
144  Jan. 
128  Mar. 

117  Feb. 
llOisFeb. 
112  Apr. 
1081a  Feb. 
100  Apr. 

9514  Mar. 
131  Feb. 

106  Apr. 
IO413  Mar. 
122i3Jan. 

97  Jan. 
135  Feb. 
121  Apr. 
108  Jan. 

80  Apr. 

8213  Apr. 

119  Feb. 
8II3  Apr. 

100  Jan. 
38I3  Apr. 
961a  Apr. 

107  Apr. 
112  Mar. 
Iu4  Jan. 
109i4Apr. 

95i58  Apr. 

120  Feb. 
7714  Feb. 

121  Feb. 
102>4  Mar. 
112  Jan. 

77  Feb. 
88%  Apr. 
85  Jan. 

105  Jan. 

87  Jan. 
112  Feb. 
126  Jan. 
125 >3  Apr. 
II714  Jan. 

99  Jan. 
II918  Mar. 
II8I2  Mar. 
llOisFeb. 
114i2MBr. 
115%  Mar. 
111%  Feb. 

106  Jan. 
110  Feb. 
119  Feb. 
105  Jan. 

101  Jan. 
II6I9  Apr. 
10914  Apr. 
128  Jan. 
IIII3  Mar. 
125  Apr. 
104%  Jan. 
110514  Jan. 
llliaFeb. 
llOiaApr. 

77'8  Apr. 

78i4Apr. 

67%  Apr. 
)ll6  Apr. 
II212  Mar. 
115  Jan. 
101 13  Jan. 

103  Mar. 
117     Apr. 

I   651s  Jan. 


RAILBOAD  Aim  MI8CEL.  BOKDB. 


Jiatnal  Uu.  Tel.— S.  f.,  6s,  1011 
Stall.  Ch.  4  St.  L.— iHt,  7»,  1913 

Consol.  58,  1928 

N.  y.  Central— Extend.,  58, 1893 

N.  Y.  C.  it.  H.— 1st,  op.,  7s,  1 903 
Deb'nt're,  68,  coup. ,  '84, 1904 
N.Y.&  Harlem— lst,78,reg.,  1900 
N.  y.  Chic.  &  St.  L.— Ist,  4s,  1937 
N.  Y.  Elevated— 1st,  7s,  1906. . . 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921. 

Cons-.,ructlon,  Ss,  1923 

N.Y.  L.E.  &  W.— lst,con.78,1920 

Long  Dock,  78,1893 

Consol.  63, 1935 

2d  consol.  6s,  1969 

N.  Y.  Ont.  &  W.— l8t,  68,  1914 

Cousol.  Ist,  g.  58, 1939  

N.  Y. Sus.  &  W.— lstref.,5s,  1937 

Midland  of  N.  J.— 1st,  68, 1910 
Norf.&  W.— 100-year 58. ..1990 
North.  Pac— Ist,  coup.,  6s,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.&Mon.— 1st,  68, 193i 
^0.  Pac.  Ter.  Co.— Ist,  68,  1933. 
Ohio  lud.  &  West.- 1st,  58,  rec. 
Ohio  &  Miss.— Consol.,  78, 1898. 
Ohio Soutuern- Ist,  68,  1921 ... 

2d,  Income,  68, 1921 

Omaha  &  St.  L.— 1st,  48,  1937. . 
Oregon  Imp.  Co.— Ist,  68,  1910. 
Ore.  K.  &Nav.  Co.— Ist,  6s,  1909 

Consol., 58,  1925 

Oregon  A  Trau80on'l—68,  1922. 
Penn.  Co. — iias,  coupon,  1921 . . 
Peo.Deo.  &Evau8.— l8t,6s,  1920 

Evansv.  Div.— Ist,  68, 1920. . . 

2d  mort.,  58,  1927 

PhJla.  &  Head.— Gen.  48,  1958.. 

iBt  pref.  Income  5s,  1958 

2d  pref .  income  58,  1958 

3d  pref.  income  5s,  1958 

Pittsb.  &  West.— Ist,  g.,  48, 1917 
Rich.  &  Danv.— Con.,  63, 1915  . . 

Cousol.  gold,  58, 1936 

Rlch.&  W.P.Ter. —Trust  68, 1897 

Con.  lst&  col.  trust,  58,  1914 

Rio  G.  Western— Ist,  48 1939 

R.W.&Ogd.— Con.,ext,5s,  1922 
St  Jos.  &  Gr.  Isl.— 1st,  68, 1925. 
St.  L.  Alt.  &  T.  H.— Ist,  78, 1894 

2d,  mort  ,pref .,  78, 1894 

St.L.Ark.itXex.- l8t,6s,exooup. 

2d,  6s,  1936 . 

St.  L.  &  Iron  Mt.— Ist,  78,  1892. 

2d  mort,  78,  1897 

Cairo  &  Fulton— 1st,  7s,  1891 . 

Cairo  Ark.  &  Tex.— Ist, 7s,  1897 

Gen.  U'y  &,  land  gr.,  58, 1931 . 
St  L.  &  San  Fr.— 68,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  mort,  68, 1931 

S.  P.  M.  &  M.— Dak.fixt.,  68, 1910 

1st  consol.,  63,  1933 

Do  reduced  to  4133  . 

Montana  Ext  Ist  4s,  1937  . 
San  A.&Aran.  P.— lstg.,6s,19lu 

Ist  »5old,6sl926 

8hen.Val.— l8t,7s,  1909,  Tr.  rec. 

(Seneral  63, 1921,  Trust  rec. . . 
So.  Car.— Ist,  6s,  1920,  ex  coup. 

Income,  6s,  1931 

So.  Pac,  Ariz.— Ist,  6s,  1909-10. 
80.  Pac,  Cal.— Ist,  68, 1905-12.. 

1st,  consol.,  gold,  5s,  1938 

So.  Pac,  N.  M.— l8t  63, 1911 ... 
Tenn.  C.  I.  &  Ky.— Ten.  D.,  Ist  68 

Blrm.  Div.,  Ist  6s,  1917 

Tex.  &  Pac— 1st,  gold,  53,  2000 

2d,  gold.  Income,  58,  2000 

Tol.  A.  A.  &  N.  M.— 1st  68, 1921 
iTol.  A.  A.&Gr.  Tr.— l8t,68, 1921 
jTol.  <&  OhioCeut— Ist,  5s,  1935 
ToU  Peo.  &  West— 1st,  48, 1917.. 
Tol.  St  L.  &  Kan.C— 1 8t,  6s,1916 
Union  PaciUc— 1st  6s,  1899  ... 

Sinking  fun<t  Ss,  1S93 

Kansas  Pacilic— 1st,  6s,  1895 

1st  63, 1896 

Denver  Div.— 68, 1899 

Ist  cousol.,  68,  1919 

Oreg.  Short  Hue— 1st,  6s,  1922 

Or.b.L..VUtahN.— Cou.58,1919 
Union  Eleva.— Ist,  gu.  68, 1937 
Virginia  Mid.— Gen.  m.,  58, 1936 
do  stamped  guar 

Wabash— Ist,  gold,  58,  1939... 

2d  mort.,  gold,  5s,  1939 

Debent.  M.,  scries  B,  1939  . . 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.— 1st  5,  1937. 

2d  mort.,  3g.,  5sc,1927 

West  Tin.  Tel.— Col.  tr.,  58, 1938 
Wheel,  i.  Lake  E.— Ist.  58. 1926 
Wis.  Cent  Co.— 1st  g..  58,1937. 

Income,  58,  1 937 


102 19 
111    b. 

97 19 
100    b. 

114  b. 
97 13 

116i4b. 
Ill '4b. 
lllisb 

108  lab. 
II214 

9312b. 

115  b. 

109  b. 
45  b. 
76I4 

104%b. 
10913b. 
10314  b. 
107'4b. 
109%b. 
105  b. 


Otonng. 


Apl.25  tipr.lS 


1021a 

13213b 

107  lab 

104%b 

130'9 

11213b. 

127  b. 

94 14 
115 
1341a 
110  b. 
134iab. 
109  »8b. 


721a 

85 

691a 

50% 

4114 

82 
116% 

88 

99»iib. 

81 

74^8 
108% 
108  a. 


109  laa. 

90% 

23 19 
104^8 
109i6b. 
lOlia 
10419b. 

8813b. 
I1414 
114i8b. 
114i8b. 
112 

120    b. 
118iaa. 


101  b 
132  b 
10713b 
104  lab 
130    b, 


Bange  tinet  Jan,  1. 


Lowetl. 


127    b. 
94 
115    b. 
13419 
110    b. 
133    b. 

110  b. 
120iab. 
101 
111% 

97 14 
97% 

114 
95  %b. 

II6I4 

111  b. 
Ill    b. 

109  b. 

110  b. 
8113a. 

115isb. 

108    b. 

53    a. 

ld4»8bi 
IO913 
10113b. 
107 '4 
110%a. 


89  Hb. 

85    b. 

122% 

56 

9913b. 

10 
107 13 
11158b, 
100    b. 


105    a. 

70 

8478 

6814 

48=8 

40 

80% 
117 

87  %a. 

99    b. 

80 

73% 
108%b. 
105    b. 
Ill    b. 
10914a. 

89% 

24 

105  a. 
109%a. 
101    b. 

106  a. 
88% 

113% 
114% 
113%b. 
Ill  b. 
120  b. 
117  b. 
101  isb. 
89    b. 

85  b. 

86  b. 
122    b. 

54 


98 
100% 

93% 

39% 
105%b. 
109    b. 
104 

77%b. 

98% 
116    b. 
113 
llO%b. 
lll%b, 
l]5%b. 
116% 
114% 

94 
109 

88  %b. 

89 
105 

82 14 

50 14 
105% 
100% 

37% 
100 14 
103  %b. 
104 '4 

5<  '4 


9 
107% 
lll%b. 
100 14 

107  b. 
96    b. 

100    a. 
92% 
38% 

106% 

108  b. 
103    b. 

78    b. 


116    b. 

112%b. 

110%b. 

112 

114%b. 

116    b. 

lH%b. 

93 
109 

86% 

88    b. 
10:.% 

81% 

50    a. 
105% 

98    b. 

37 
100    b. 
102%b. 
100% 

59 


101  Jan. 
13214  Jan. 
106%  Jan. 
103 14  Jan. 
130  >4  Jan. 
110  .Mar. 
125%  Jan. 

93%  Jan. 
113  Mar. 
132%  Jan. 
111%  Feb. 
136  Mar. 
108%  Jan. 
120     Jan. 

98%  Mar. 
110%  Mar. 

96     Mar. 

96%  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
IO414  Mar. 
106     Jan. 

82  Apr. 
114%  Feb. 

108  Jan. 
45  Mar. 
73%  Jan. 

101%  Jan. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 

101  Jan. 
100     Mar. 

66     Mar. 

80%  Mar. 

62     Mar. 

43%  Mar. 

36     Mar. 

80  Feb. 
115%  Jan. 

87%  Apr. 

98%  Mar. 

77     Mar. 

69 '8  Mar. 
107%  Apr. 
104%  Jan. 
110%  Jan. 

106  Mar. 
86%  Mar. 
2214  Apr. 

104  Feb. 

107  Mar. 
100%  Jan. 
102»8  Jan. 

88  Jan. 
112i4Feb. 
112%  Jan. 
112%  Mar. 
109*4  Feb. 
117 '8  Feb. 
115%  Jan. 
100     Feb. 

86%  Jan. 

85     Jan. 

85%  Jan. 
113%  Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

105%  Feb. 

112  Apr. 
100%  Apr. 
107     Jan. 

96%  Apr. 
98%  Jan. 
90%  Jan. 
37%  Apr. 

105  Jan. 
107     Jan. 

102  Jan. 
76     Jan. 

98  Feb. 
115  Jan. 
il2%  Mar. 
110%  Mar. 

110  Jan. 

113  Jan. 
114%  Jan. 
112%  Mar. 

92%  Apr. 
107     Mar. 

85     Mar. 

87  Mar. 
102     Jan. 

8OI4  Feb. 

47  Mar. 
104 14  Jan. 

92 14  Jan. 

29     Jan. 

99  Mar. 
102%  Apr. 

96'8  Jan. 
55%  Mar. 


HightMt. 


103%  Apr. 
133  Jan. 
110i4Mar. 
104%  Apr. 
131%  Mar. 

112  Feb. 
128     Apr. 

97  Jan. 

115  Jaa 
134%  Apr. 
111%  Feb. 
139%  Jan 
11014  Mar. 
122%  Jan. 
102%  Jan 
113%  Feb. 

98  Jan 
9914  Apr. 

118  Feb. 

97%  Apr. 
116%  Apr. 
114%  Feb. 
111%  Apr. 
110%  Apr. 
112i4Apr. 

84%  Feb. 

116  Apr. 

110  Mar. 

55  Jan. 
76%  Jan. 

105     Apr. 

113  Jan. 
104%  Mar. 
107%  Apr. 
110i4Mar. 
109  Apr. 
106%  Mar. 

73     Apr. 

87  Jan. 
80%  Jan. 
54%  Jan. 
49  Jan. 
82%  Jan. 

117%  Mar. 
91%  Feb. 

103  Jan. 
81i4Feb. 
75%  Anr. 

112%  Mar. 
107%  Apr. 
112%  Mar. 

111  Jan. 
91  Jan. 
29     Jan. 

108  Jan. 
109%  Feb. 
101%  Feb. 
105%  Mar. 
92%  Mar. 
114%  Apr. 
115  Apr. 
1 14%  Apr. 

112  Jam 
120  Mar. 
120  Jan. 
102%  Feb. 

90  Apr. 
87%  Feb. 

89  Feb. 
123.    Apr. 

56  Apr. 
99%  Apr. 
10     Apr. 

107%  Apr. 
115  Jan. 
103%  Mar. 
107%  Mar. 
104%  Jan. 
103%  Jan. 

93%  Apr. 

40^8  Feb. 
107%  Jan. 
110%  Jan. 

104  Apr. 
78%  Apr. 

101  Jan. 
118%  Mar 
116%  Feb. 
112  Jan. 
113%  Mar. 
117%  Mar 
118  Mar. 
116%  Jan. 
05%  Jan. 
109%  Apr. 

88  Apr. 

90  Apr. 

105  Apr. 
86%  Jan. 
53     Jan. 

105%  Apr 
100%  Apr. 

38  Apr. 
102%  Jan. 
10o%  Jan, 
104%  Apr. 

69     Jan. 


Note— The  letter  "b"  indicates  price  4  </,  anl  ".i"  pries  aautJ;  all  olljor  pricei  aal  the  ran;e  arc  from  aetjial  sile. 
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BONDS-STOCK  EXCHANGE  QUOTATIONS  ON   FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS! 


SECCEITIEa 


Bid.     Ask. 


101 
97 


89 
100 
lllia 

91 


1091s 


123 


90 


94 


102 
93 


SECURITIES. 


Bid 


113 


102i« 


7H2 


124 


1091a 


125 

122 


92 


Railroad  Bonds. 

(Stock-  FxchnrtQr.  Hrices.) 
Alabama  Jlid.-lst,  g.,  69  . . . .  1928      97 
Atlantic  &  Danv.— Ist  e.,  68..1917 
Atl.  &  Pac— 2d  W.  n.,ga.  «6,.1907 
Bait.  &  Ohio— l8t,  68,  Park  B.1919    II7I9 

69,  Kold 1925    

Cons,  mort.,  gold,  58 198S    

"Beech  Creek— 1st,  gold,  49.... 19:16    

Boat.  H.  Tun.  &  W.— Deb.  5a. 1913      gSH 
Brooklyn  Elev.—l8t,  g.,  68. ..1924    110^ 

.  2d,  3-58 1915      89 

■Bull.  Roch.  &  Pitta.— Gen.,  58.1937      97 

Koch.  &  Pitte.— l9t,  68 1921  *118 

do  Consolidat'd  l8t.6s.l922  -118 
Burl  Ced.  Rap.  &  No.— l8t,  59.1906  99 
Consol.  (fccollat.  trust, 38...  1934  87i2 
Minn.  &St.L.—l8t,  78,  gu.. 1927  106 
Iowa  C.  &  Weat.— l8t,  ?8. . . .  19OT  *  90 
Ced.  Rap.  I.  F.&N.,l8t,  68.1920      90 

lat,  58 1921    

Central  Ohio  Reor.— lat,  4is8.1930  '100 
Cent.  KR.  &  Bank.— Col.g., 58. 1937  99 
8av.&West.— latcon.  g.,58,.1929  94 
Cent,  of  N.  ,1.— Conv.  deb.,  69.3908  117 
Ceulial  Pacific— Gold  bd8.,68.189.">    IIII2 

Gold  bonds,  68 1896  Mills 

Gold  bonds,  68 1897  "113 

San  Joaquin  Br.,  69 1900    lllis 

Cal.  &  Oregon— 8er.  B.  6s. ..1892    .... 

Mort.  gold  53 19:i9    101 

West.  Pacific— Bouda,  6a. . .  .1899    112i9 
No.  Railway  (Cal.)— l»t,  68.1907 

SO.year  Sa 1938      V9M 

Ches.  <fc  O.— Pur.  M.  lund,  68.1898    11438 
68,  gold,  aeries  A 1908    115 

B.  &  A.-latcons.  2-4a 1989      71 

Ches.  O.  &  So.  West.— 2d,  69.-1911  '  82% 
Chicago  &  Alton— Ist,  78 1893    109 

Sinking  fund,  69 1903    122 

I«ui8.  &  Mo.  River— 1st,  78.1900   119 

2d,  7s 1900    118% 

et.  I..  Jacks.  &  Chic— l8t,78.1894    IO914 

Ist,  guar.  (564),  79 1894    IO914 

2d  mort.  (360),  78 1898  *113 

2d,  guar.   (188),  78 1898  *113 

Mias.R.  Bridge— l8t,  9.  f.,  69.1912    104 

Chic.  Burl.  &  Nor.— Deb.  69...  1896    

tailc.  Burling.  &  Q.— 58,  8.  f.. 1901    105 
Iowa  Div.— Sink,  fund,  5a. .1919    107% 

Sinking  fund,  49 1919      95% 

Plain,  4s 1921      9(>i2 

Chic.  &  Indiana  Coal— lat  58.1936      97 
Ch.  Mil.  &  St.  P.— lst,88,  P.  D.  1898    l-'4 

2d,  7  3-lOs,  P.  D 1898    118is 

1st,  7e,  $  g.,  R.  D 1902    124 

1st,  La  Crosse  Division,  78 . 1 893    1 1 3 14 

l8t,  I.  &  M.,  7b 1897  '118 

l8t,  I.  &  D.,  78 1899  '119 

l8t,  C.  &M.,  78 1903    1231s 

Ist,  I.  <&  D.  Extension,  78. . .  1908    128 

ISt,  LaC.  &Dav.,  5s 1919  *103is 

l8t,  H.  &  D.,  78 1910  *124% 

l8t,  H.  &  D.,  5s 1910  -103 

Chicago  &  Pacific  Div.,  69. .1910    116 
Mineral  Point  Div.  5s 1910    102is 

C.  &  L.  Sup.  Div.,  59 1921 

Fargo  &  South.,  6s,  A88U...1924 

Inc.  conv.  aink.  fund,  5a 1916 

Dakota  <S:Gt.  South.,  58 1916    lOli* 

Ohic.&Nor.— Esc.&L.S.,lst,6a.l001    113 

Des  M.  &  Minn.— l8t,  7s 1907    

Iowa  Midland— 1st,  89 1900  '126 

Peninsula— Ist,  conv.,  7s... 1898  '120 
Chic.  &  Milwaukee— 1st,  7s. 1898  'IWb 

Win.  &St.  P.— 2d,  7s 1907    

Mil.  &  Mad.— 1st,  68 1905  *115 

Ott.  C.  F.  &  St.  P.— Ist,  39.  .1909    108 
Northern  III.— 1st,  58 1910    108 

Chicago  Rock  Island  &  Pacific— 

Des  Moines  &  Ft.  D.— 1st,  48. 1905      81 

1st,  21.2s 1905  *  50 

Extension,  4s 1905J     81 

Keokuk  &  Des  M.— 1  st,  58 ..  1923    103  is 

Chic.  &  St.  Louts— lat,  6a 1913    

Chic.  St.  P.  &  Kan.  City— 08. .1936    

Miiia.  &  N.  W.— l8t,  g.,  58. .1934    

Chic.  St.  P.  it  Minn.— 1st, 69.. .1918    12318 
Bt.  Paul  &  S.  C— 1st,  69 1919    

Chic.  &  W.  Ind.— Ist,  s.  f.,  6s. 1919    117 
General  moi-tgage,  69 1932  *117 

Cln  Ilam.  &  D.— Con.  9.  f.,  79.1905    123 
2d,  gold,  4133 1937    

Cin.  I.  St.  L.&  Chic— lst,g.,4s.l936    lOOis 
Consol.,  6s 1920       

Cln.  Jack.  &  Mac— 1st,  g.,  53.1936      70 

C.i\C.  &  St.  L.,  Cairo  aiv.-48, 1039  *  90 

CLCol.  Cin.  &  Ind.— Ist,  78,s.f.l899!  122 
Consol.  sink,  fuud,  78...        1914 

Clcve.  \-  Mali,  v.— GoKI,  53...193s,*ld7 

ColuriUlci  Midland— 1st,  g.,  6s.l936'  

Columbia  Ji:  Green.— 1st,  63...  1916  *101 
2d,  68 1926i*   80% 

Col.  &  Cin.  Midland— 1st,  6s. 1914      91 '4 

Del.  Lack.  &W.— Convert.  7.s,lK92i  108 

Mortgage  78 1907'  133 

Syra.  Bing.  &  N.  Y.— 1st,  7s.l906|*131 

MoiTisii  Essex- 1st,  78 1914  *14U 

2d,  7s 189ll  

Bonds,  78 1900  *1 20 

78  of  1871 1901J  126 

lat,  con.,  guar.,  78 1915i  141 

Pel.  &  Hud.  Canal— 1st,  78. ..18911  1035a  103% 

1st,  extension,  79 1891!  104     105 

Coupon,  79 18941  112 

Pa.  Div.,  coup.,  78 1917I  144    I 

Albany  <S  8u»q.—l8t,gu.,7s.l906i  129      130 


E.  Tenn.  Va.  &  Ga.— (Continued)— 

Ist  ext..  gold.  58 1937    

Kq.  &lnip.,g.,58 1938!  

Mobile  &  Birm.— lat,  g.,98..1937i* 

Alabama  Central- 1st  6S...1918!  116 
Erie— lat,  extended,  78 1897i*119»8 


119 

121 


129 


126 
105 


1st,  cons.,  guar.,  6s 1906 

Reus.  &  Sar.— 1st,  coup.,  79.1921 
Denver  City  Cable -Ist,  69...19»8 
I>env.  &  R.  G.— Imp.,g.,  5S...1928 
Dnl.  &.lron  Range— ]9r,  58. ..1937 
E.  Tenn.  Va.  &  Ua.— 1st,  78...  1900 
Divisional  36 1930 


149 
101 

8234 

98 
129 
11034 


2d,  extended,  59 1919 

3d,  extended,  4129 1923 

4th,  extended,  58 1920 

5th,  extended,  49 ;...1928 

lat,  C0U8.,  fd.  coup.,  78. 1920 

Reorg.,  Ist  lien,  68 1908 

B.  N.  Y.  &  E.— 1st,  7s 1916 

N.  Y.  L.  E.  &  W.—Coi.  tr.,68.1922 

Funded  coup.,  Ss 1969 

Income,  69 1977 

Buff.  &  S.  W.— Mortg.  68.... 1908 
Jefferson- 1st,  gu.  g.  5s 1909 

Eureka  Springs  R'y— l9t,68.g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon— Ist  6s 1923 

Evans.  &  Indian.— 1st,  cons..  1926 
Flint&P.  Marq.— Mort.,  69. ..1920 

Istcon.  gold,  5s 1939 

Fla.  Cen.  &Pen,— Istg.  59.. ..1918 
Gal.  Har.  &  San  Ant.— l9t,  68.1910 

2d  mort.,  79 1905 

West.  Div.,  2d  68 1931 

Ga.  80.  &  Fla.-l8t,  g.  68 1 927 

Grand  Rap.  &  Ind.— Gen.  58..  1924 

Green  B.  W.  &  St.  P.— l8t  68..  1911 

2d  income,  l.st  subs,  paid  . . 

Housatonic— Cong,  gold  59 1937 

N.  Haven  &  Derby,  Cnn9.58..1«18 

Hong.&Tex.C- l9t,  m.  1. 7s.Tr.rec. 

West  Div.  7a,Tru9t  reccipt8.1891 

l9tWaco&  Nor.— 79 1901 

2d  m.Ss.M.  I.  Trust  receipts. 1913 

Gen.  mort.68,Trust  receipts. 1925 

niinois  Central- Ist,  g.,  4s  ...1951 

1st,  gold,  3129 1951 

Springf.  Div.— Coup.,  69.... 1898 
Middle  Div.— Reg. ,  3s 1921 

C.  St.  L.  &N.  O.-Teu.  1.,  78.1897 

l9t,  consol.,  7s 1897 

2d;  68 1907 

Gold,  5s,  coupon 1951 

Meinp  Div.,  Istg.  48 1951 

Dub.  &  8.  C— 2d  Div.,  78.. .1894 

Ced.  Falls  &  Minn.— 1  st,  7s. .  1907 

Ind.Bloom.&W.— Ist,  pref.  78.1900 

Ind.  D.  &  Spr.— 1st  78,  ex.  op.  1906 

Ind.  Dec.  &  West,- M.  58....  1947 

2dM.,  inc.  59 1948 

Kan.  C.Wyan.4-  N.W.— l9t,58.1938 

L.  8h.  &S1.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bond9,  79.1898 

Det  M.  &T.-lst,73 1906 

Lake  Shore— Div.  bond9, 78. 1899 

Mahon'g  Coal  RR.— l8t,  58.1934 

Litchf.  Car.&  West.— Ist  09.  g.l916 

Long  Island- 1st,  78 1898 

N.  Y.  *  R'way  B.— 1st,  g.  58. 1927 

2d  mortg.,  "inc 1927 

N.  Y.  &  M.  Beach— Ist,  7s.  .1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935 
Brooklyn  &  Mont.— 1st,  6s.  .1911 
1st  59  1911 

BmithtowniPt.'Jcff.— l9t,78 1901 
Loin.3.&  Nash. —Cecil.  Br,  78.1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  1st,  6s...  1921 

2d,  38 1980 

Nashv.  &  Decatur— 1st,  78. .1900 

S.  f.,6s.— 8.  &  N.  Ala 1910 

10-40,  gold,  6s 1924 

Pens.  &  At.-  Ist,  68,  gold...  1921 
Nash.  Flor.  &  8.    1st  gu.  5s.,1937 

So.  &N  Ala.— v.'on.  5s 1936 

Louis V.  South.— 1st,  g.  68  ..1917 

Lou.  N.  O.  &  Tex.— 1st,  4s 1934 

2d  mort.,  5s 1934 

Memphis  &  Charl.— 6s,  gold.. 1924 
Mexican  National— 1st,  g.,  68.1927 

2d,  income,  69,  "A" 1917 

2d,  income,  69,  "B" 1917 

Michigan  Central- 68 1909 

Coupon,  58 1931 

Mortgage  49 1940 

Jack.  Lan.  &  Sag.— 69 1891 

Mil.L.S.&W.-.Mich.Uiv.l9t,68.1934 
Ashland  Division— 1st,  68  ..1925 

Incomes 

Minn.&  8t.  L.— la.  Ex., 1st, 78.1909 

l8t,  g.  78 1927 

2d  mortg.,  78 1891 

Southwest  E.xt.— Ist,  78 1910 

Pacific  Ext.— Ist,  63 1921 

Impr.  &  equipment,  63. 1922 

Minn,  ifc  Pac— 1st  mortg.,  58.1936 
104 "41  Mlnn.S.  Stc.  M.  &  Atl.— 1st.  59.1926 

i'Mis.Houri  I'aeific —Trust  5s. ..1917 

llMobile  &  Ohio-lst  ext.,  68.. .1927 

jj.   1st  pref.  debentures 

2d  piel.  deijentures 

I    St.L.  &  Cairo— 4s,  guar 1931 

iMorgan's  La.  &  T.— Ist,  6e 1920 

147     II    l8t,78 1918 

104%  Na9h.  Chat.  &  St.  L.— 2d,  68. .1901 
New  Orleans  &  Gulf— 1st,  68  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  69.. 1915 
N.  J.  Junction— Guar.  l'9t,  48.1986 
N.  Y.  N.  H.  \-  H.— 1st,  reg.  4s. 1903 
N.  Y.  &  Nortbem- 1st,  g..  59.1927 

2d,  4s 1927 

N.  Y.  Susq.  &  West.— Deb.  6s. 1897 

2d,  412S 1937 

North'n  Pacitlc— Dividdscrip  ext. 
James  River  Val.— l.st,  6s...  1936 

Siiokane  &  Pal.— 1st,  6s 1936 

St.  Paul  A:  N.  P.— Gen.,  6s.. 1923 
Heleua&RedM'n— lst,g.,6s.l937 
DuluthAMaiiitoba— ist,g.68l936 
Dul.AiMan  Dak.Div.— l.st«9.1937 


115 
108i!i 


Ask. 


89% 


Northern  Pacific- (Continued)— 

Coeurd'Alen  —Ist,  68.  gold.  191 6  * 112 

Coeurd'A]enc.gen.l8t,g.,63.1938    103     , 

Cent.Wa9hington— l8t,g.,6s.l  938    .......  106 


103 

iV6" 

1391s 
110 

88 


106 


10914I 

118 


no's 


•112 

118 
»107is 


II7I2 


120 


102 
99 


01 
'  22 
■lOS 


112 


105 
113 

781s 

10<l2 
911, 
'IIII2 
'114 


104 


102  Is 


1U6 


127 
123 


'1201s 
100 


115 

9312 
107 

701s 
118>s 

98 


106 
II8I4 
130 
119 


100 


93 


115 


80 


1191s 


961s 


74 
120 


30 


SECURITIES. 


Bid.     Ask. 


12059 
1141a 
no 

•11212 


101 


115 
122 
115 


100 
90 
55 


92 


128 
105 
113 


1061s 
120 
132 
121 

98 

98 


110 


109 

1171s 

67 
118% 


107  Is 


89 
40 


123 


1128 
143 


94 
47 
11 


lOlis 
117 
114 
1041s 
911s 


53 
76 


72 

42 

77 
114 
123 
1.2% 


121      :■ 

ilSlls 

ioi%!l 

8278' 


'104 
110 

5314 


76 

108 

102 

ice's 

120 

100% 

109 

107 


109 

111 
7OI3 
421a 


115 


102  Is 

85 


103 
106 


84 
106 


75 
121 


109 
1021a 


88 


52 

14 

122 


102 


107 
100 


57 

85 


Norfolk*  West.— General,  68.1031 

New  River,  Ist,  68 1932 

Imp.  &  Ext.,  68 1934 

Adjustment  M.,  7s ,1924 

Equipment,  58 1908 

Clinch  Val.  Ist  59 1937 

Ogd.  &  Lake  Ch.— Ist  con.  69.. 1920 
OhioInd.&West.- Ist  pref.58,19.38 

Rcorpan.  nc.,2d,  59 1938 

Ohio  &  Mi99.— Cons.,  S.F.,  78.  .1898 

2d  consol.  7s 1911 

Springfield  Div.— 1st  7a 1905 

General  59 1932 

Ohio  River  RR.— Ist,  58 1936 

General  mort.,  gold,  59 1937 

OhioSo.— Ge=.  m..  g.,  4s 1921 

Oregon  &  California- 1st,  59.1927 

Oregon  Imp't— Cons.,  g.  5s. ..1939 

Pennsylvania  RR.— 

Pitts.C.  &  St.L.— l8t,  cp., 78. 1900 

Pitts.  Ft.  W.  &  C— Ist,  7s...  1912 

2d,  78 1912 

3d,  79 1912 

Clev.  &  P.— Con9.,  9.  fd.,  79.1900 

4th,  sink,  fund,  69 1892 

St.L.  V.  &T.  H.— Igt,  gu.,  78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  &  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  4133 1921 

PhUa.  &  Read.-  3rt  pref.  convert 

Pine  Creek  Railway— 69 1932 

Pitts.  Cleve.  &  Tol.— 1st,  6s.. .1922 

Pitts.  Junction— lat  63 1922 

Pitts.  Me.  K.  &  Y.— 1st  69 1932 

Pitts.  Painsv.  &  F.— 1st,  .53... 191 6 
Pitts.  Y.  &  Ash.- Consol.  58.. 1927 
Presc't  &  Ariz.  Cent.  Ist,  6s,g.l916 

2d  income,  69 1916 

Rich.  &  Danv.— Debenture  68.1927 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  &  Char.- 1st,  pref.,  7s. . )  897 

do.  Income,  6s....  1900 

Rome  Wat.  <feOg.— Ist  M.,  78.1891 

St.  Jos.  &  Gr.  Is.— 2d  inc 1923 

Kan.  C.  &  Omaha— Ist,  5s..  1927 
St.  L.  A.  &  T.H— 2d  m.  iuc.78.'  894 

Dividend  bonds 1894 

Bellev.  &  80.  111.— Ist,  88...  1 896 

BeUev.  &  Car.- lat,  6s 1923 

Chl.8t.L.&Pad.— Ist.gd.g.Ss  1917 

St.  Loui9  So.— ls(,  gd.  g  49.1931 

do  2d  income,  53.1931 

Car.  &Shawt.— Istg.  48.... 1932 

St.  Louis  &  Chic— Ist,  con.  69. 1927 

St.  L.  &  I.  M.— Ark.  Br., 1st, 78. 1895 

St.  Lou  &  S.Fran.— Equip.,  73,1895 

General  3s 1931 

Ist,  tru9t,  gold,  59 .1987 

Kan.  City  &  S.— 1st,  6s,  g. .  .1916 
Ft.  S.  &  V.  B.  Bg.— lat,  69... 1910 
St.  L.  K.  &  So.  Wn.— lat,  69. . .  1916 
Kansas  Mid'd.— Ist,  g.  43... 1937 

St.  Paul  &  Duluth— l9t,59 1931 

2d  mortgage  59 1917 

St.  Paul  >finn  &  M.— l9t,  78.. 1909 

2d  mort. ,  6s 1909 

Minueap.  Union— 1st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  69..  1937 
East.  Minn.,  Ist  div.  Ist  5s  1908 
San  Fran.  &  N.  P.— 1st,  g.,  59.1919 
Scioto  Valley  &  N.  E.— l8t,4s,1990> 
Shenandoah  Valley— Inc.,  6s. 1923  * 
Sodus  Bay  &  80.— 1st,  5s,  g...l924 

South  Carolina    2d,  Oa 1931 

So.  Pac.  Coast— Ist,  guar., 4s. 1937 
Texas  Central— 1st,  a.  f.,  78. .  .1909 

1st  mortgage,  7s 1911 

Texas  &  New  Orleans— l9t,78. 1905 1  

Sabine  Division,  Ist,  6s 1912  '105  is 

Tex.  &  Pac,  E.  Div.— 1st,  63.1905  *108is 
Third  Avenue  (N.Y).— Ist  58, 1937 

Tol.  A.  A.  &  Cad.— 08 1917 

Tol.  A.  A.  &  Mt.  PI.— 6s 1919 

Union  Pacific- 1st,  6a 1896 

l9t,  6s 1897 

1st,  68 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  4128 1918 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  &  Pac— 1st,  69...  1903 
Atch.  J.  Co.  i  W.— Ist,  69...  1905 
U.P.Lin.  &C"l.—l9t.g., 5s.  1918 
Utah  Southern- Gen..  7s  ..1909' 

Exten.,  Ist,  79 1909 

Utah  At  North.— 1st,  73 190s 


lOOV 


53% 
1151a. 


65 


130 

105 12 


114 
103 


75 
45 


98 
9&" 


881a 


44 

85 


581a 


821a 


10712 
101  la 


90 
102 


103 13 
112% 
117 


83 

i08i2 


98 
103 


106 


118 


113 


116 
100 

99 

26% 

15 


48 
47 


113 


lol 

28 


50 


51 


113^8; 
104% 


..   II2I4 
II3I4 

115      115% 

I0713' 

98     I 

38 


94 


Gold,  5s. . 


.1926  '100 


95 

92 

ibo    1003* 

113      114 

II213' 

II6I2 


79 


..11041a 


^  1091s 

♦lie" 

ii6" 

108 

103 
liOM 


94    !   94% 


Valley  R'y  Co.  of  O.— Con.  6s. 1921  ■ 
Wabash— Deb.  M.,  series  "A".  1939 
I     St.L.K.C.ArN.- R.E.*RR.79.1893 
I        St.CharlesBr'ge— l8t,6s...l908 

I     No.  Missouri— lat,  7s 1895' 

jWest.  Va.  C.  &  Pitts.— Ist,  63.1911 

Am.  Water  W   fb.— 1st  63....  1907 
ist  con.,  golu,  OS 1907 

Boston  Uii.  Gas— Tr.  cer.  58..1939|* 

Cahaba  Coal  Min.— 1st  g.  78.  .1907'  1 10 

Col.  &  Hock.  Coal  &  I.— «s,g.. 1917  *   98     j 

5838  Consol'n  Coal— Convert.  6^... 1897 '104      

Equitable  G.  &  F.— 1st  6s 1903'  95is    97 

Hackensack  Water— 1st.  59. .1926*104     I 

Henderson  Bridge— 1st  g.  68.1931 1  1093? 

Irou  Steauiboat  Co.— 68 1901,*   80    ] 

NorthwesleruTelegraph— 78, 1904|  1021s 

People's G as ii  Coke  /  l3tg.6s,1901 

Co.,  Cliicago $2dg.6s,1904      96% 

1091s  Philadelphia  Co.— lat  9.  f.  6a. 1898    I...... 

1081s   West,  Union  Tel.— 7s...  1875-19C0    II7I2I 


77 


102 


'  No  price  Friday;  these  are  the  latest  quotations  made  this  week. 
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New  fork  City  Bank  Statement  for  the  week  ending    April 
19, 1890.  is  aa  foUowB,  We  omit  two  ciphers  (00)  in  all  canes. 


Bankh. 
(00(  omitted.) 


BukofNew  York... 

Manhattan  Co 

UerchantH' 

KectiaDlos' 

America 

PlieDlx 

City 

Tradesmen's.. 

Obemlcal 

Merohaute'  Excb'OKe 

aallatln  National 

Bntchen*'  ft  Drovere'. 
Hechanlcs'  A  Traitera 
OreemftiGh 
Leather  Mannfaot'rs. 
Beventh  Natiuijal.... 
State  of  New  York.. 
Amerioan  Exchange.. 

Oommerce 

Broadway 

Meroanille 

Paolflo 

Republio 

Chatham 
Peoples*. 

North  Aiuenoa. 

Hanover 

Irving.. 
Cltlze.nrt' 

Nassan 

Uarket  dk  Fnlton 

Bt.  Nicholas 

Bboe<&  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  A  Tradera' 

Park 

North  River . 

East  River ..  . 

Fourth  National  . ,.., 
Central  Natioi  al.. .,., 
Seco.i(l  N  itionbl  „... 

Ninth  National 

First  National 

Third  National 

N.  Y.  Nat'l  Exchange- 
Bowery 

New  York  County.. ,. 
German.  Americas. ... 
Chase  National...,,,,. 

Fifth  Avenue 

German  Exchange... 

Germ  aula 

Onlted  States 

Lincoln 

Oarfleld 

Fifth  National 

Bank  of  theMetrop.. 

West  Side 

Beaboard 

Sixth  X.-xtlonal 

W'»et*m  National.*... 
First  Natlonal,B'kljTj 

Total 


Cavital.  SwfiuM.     Lootu. 


$ 

2,000.0 

2.050,0 

2,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

1,0(M),0 

300.0 

600,0 

1,0110,0 

SOU,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700.0 

1,000,0 

500,0 

6oe,o 

500.0 
750,0 
600,0 
600,0 

1,000,0 

1,000,0 
300.0 

l.-'iOO.f. 

;;,000,(i 
240,0 
25<I,0I 

3,200,0 

2,000,0 
300,0 
750,0 
500,0 

1,0  (0,0 
300,0 
■250,0 
200,U 
760,0 
500,f 
100.0 
200,0 
200,0 
600,0 
300,0 
200,0 
150.0 
300,0 
200,0 
600.0 
200,0 

3,600.0 
300,0 


c 

1,641,6 
1,.<09,1 

8H(>,2 
l,7rti,0; 
1,782,9 

54\2 
2,422,4' 


0,082,9! 

iuH,6; 

l,4>-0,7i 
282,9 
214.4 
116,7 
664.4 
6H,2 
477,5 

1,773,1 

3,234.2 

1,578,8 
833.9 
376,2 
897,0 
641,1 
260,3 
499,4 

l,3J3,4 
261,2 
398,3 
195,8 
693.4 
200.0 
231,7 

1,1X0,9 
274,0 
3H4,9 

4,610,6 

2,272.5 

993 

122,9 

1,535,9 
538,V 
262,3 
316,9 

3,189.1 
28.>,5 
134,3 
437.2 
409,2 
231,8 
772.0 
737,8 
458,7 
394,5 
61 AO 
287,1 
300,8 
28l,4 
512,8 
231,6 
143.9 
381,0 
175,7 
720,0 


« 

10, '2  \0 
9,804.0 
7.0711,1 
8.817.0 

10,9''4.7 
4,^97.0 
9,737.3 
1.731.0 

22,488.0 
3.821.2 
4.8  K  4 
1.97B  3 
2,30ll.O 
1.277.8 
3  0«2  fi 
1.297.0 
3.439.6 

17,207.0 

18.341.4 
6.78">.2 
7,721.0 
2.851,7 

I0.85H,2 
6,719.« 
2,244.,^ 
4..V200 

13,730,8 
S,H7,0 
2.723.5 
3,077,7 
4,403.1 
1.8(18  3 
2,80.">.» 
8,431.6 
4,3.-)2  2 
2.150  1 

21,12  '.o 

20,43.1  2 
2,129.8 
1,179,1 

17,464.2 
7,367,0 
4,131.0 
6.339  81 

22.072.5 
7,450,9 
1,433.8 
2,512,0 
2,8(3.4 
2.736.9 

10,2800 
4,5.V2.9 
2,9911,7 
2,61^5.0 
4,589,1 
3,064,7 
3,271,9, 
1,765.9. 
4,347,0 
2,1911,0 
3,469,0 
1,262,1 
8,317.5 
4,117,0 


Svtcit. 

i 

2,700,0 

1,678  0 

1,37091 

l,2!)l.0| 

2.5008 

1. 103,0' 

1,81)0.3 

24:, 9, 

6,213.8 

672,4 

617,31 

5f3.3 

130,0 

125,0 

361.0 

329.7 

167,S 

3.812,0 

1,800,7 

925,5 

1,203.7 

329,8 

2,631.2 

P46.8 

2x9,0 

621,9 

3,998,5 

618,7 

62  1,5 

314.9 

9.<l,fl 

20.1.8 

494.0 

801.4 

698,8 

191,0 

!t,97.3,5 

4,62'<,l 

12 -.,5 

247.8 

3,088,2 

2,164,0 

1,109,0 

1,106,9 

4,875.7 

1.033,7 

341,4 

530,0 

710,0 

340,6 

2,743,5 

1,126.9 

179,5 

181,0 

1,284.8 

580,8 

849,2 

32  .,2 

1,013,8 

377,0 

614,0 

142,2 

1,752,8 

708,0 


LtOaU. 


61.062,7  68,249,6  403,820,5  79,190,1  24,349,4:408,8,84,2 


• 

430,0 
B-.'2,0 
490  G 
428.0 
329.4 
130,0 
fifift.O 
102,1 
688,8 
459,1 
346,9 
106.0 
465,0 

96.5 
212  8 

22,1 
262.0 
6.V2.0 
1,404  2 
2.58.7 
812.2 
327.9 
317.8 
611,3 
197.1 
391.2 
664.5 
160.7 
201,5 
18:,1 
179.6 
110.8 
357,0 
273,0 
663,4 
33.^5 
1,410,2 
743,5 
1,3.1. 6 
114,5 
1,229,3, 
252,0, 

56,0, 
360,6; 
649.4 
631.0, 

73,4 
192,0| 
114.5 

120.6: 

845.6 
148,7 
59  .7 
355,1 
61,8 
231,8 
287,0 
218,3 
2i>2,2 
243,0 
6l3.0 
133,5 
426.0 
137,0 


t>epnaUt, 

10.640,0 
0,072,0 
7,llb4,0 
7.1.54.0 

10,972  0 
4.«07,« 
9.! 8^  2 

.1.616.3 

24.46.1,0 
4,337.6 
3,787,9 
2,115.3 
3,335  0 
1,188,3 
2.522,8 
1.300  1 
2,579.5 

14,139,0 

12,373.1 
4,892.3 
8.«3»,b 
3,181.9 

11,538  2 
6,029  4 
3.0.3,3 
4.679.6 

15,0^3,2 
3,199,0 
3,078,0 
.3,619.4 
4,634.6 
1, 78,1,6 
3,459.0 
5.520,9 
4,972.;i 
2,200,0 

21,155,4 

2.3,012.9 
2.293.8 
1,140,1 

17,753,7 
8,252,0 
4.918,0 
6,895,7 

21,4ii9.8 
8.293,7 
1,421,9 
2,663,0 
3,191.0 
2.330.4 

12,5180 
4,949.7 
3,473.3 
3,057,7 
5,419,7 
3,268.1 
4.07».6 
2,016,5 
5,313.8 
2,343,0 
4.370.0 
1,0  1  9,3 
6.841,0 
3,940,0 


Capital  dci 
Bakkb.       5«rDlu».      Txtana.      SpecU.     Lrgnlt.    Dtvositt.-  "t'rM'ri  Cltarinn. 


M.  York.- 

Mch.  22.... 

'•  29.... 
April   5 

"     12.... 

"  19.... 
BoRton.* 
Aprtl    5.... 

''      12.... 

"      19.... 

PhllR.* 
AprU  5.... 

'•     12... 


9*  9>  f  $ 

118,731,3  403,531.2  81,480,3  24,794,9 
118,731.3  404.577.6lH3.1i04,0  24,3(5.9 
119,312,3  408.057,7:81, 8.10.7, 22,476,6 
119,312,3  4OH,G0B,7'PO.iO4,6  22.907,5 
119,312.3  403,eiO,5|79,19d,l  24,349,4 


411,435.113.637,5  627,255,6 
412,633,0  3.662,.)  572.873.4 
411,,17j,3'3.718,;  674.228.0 
410,238,8  3  671,0  830.242  0 
40j,884,2  3,681,2  692,064,6 


64,685,4  153,154,0 
64,685,4  162,368,9 
64,686,4  153,277,3 


35,793,7    95.364,0  23,330,0 

35,793,7     95,66j,0  24,t-97.0 

35,793,7     96,013  0  25,3-5,0 


9,038.7  4,128,6 
9.9I!6,9;  4,26.'.,0 
9,750,9    4,274,4 


128,194.7 
li.9,793,8 
131,815,^ 

91,152,0 
93.609.0 
94  316.1 


2.874,0j  81,001.8 
2.876.0  94  871,3 
2,880,0  104,274,0 

2.137,0  65,774.4 
2,132.0  71,496.7 
2.13rt,0'   74.284.4 


•  Tr«  otnit  two  cipheTUn  ail  these /IjurM.     t  Inoludln*,  tor  Boston  and  CJil  » 
e  Iptala.  the  Item  ''due  toother  banks." 

Bank  Stock  List — Latest  prices  tliis  week. 


BANKS. 

Bid. 
214 

America 

Am.  Exch... 

l:>4>!i 

Asbury  Park 

Bowery 

290 

Broadway... 

Butchs'AlJ.-. 

:90 

Central 

141 

ChaHPi 

250 

Chatham 

360 

Chemical 

City 

4700 

Citizens' 

176 

Columbia.... 

230 

Commerce... 

212 

Commercial.. 

llO 

Continental  . 

140 

Corn  Exch.  . 

246 

East  River.. 

165 

11th  Ward... 

150 

Fifth  Ave.... 

r.iOO 

Fifth 

260 
'2000 

First 

First  N  ,  .S.  I. 

113 

14th  Street.. 

165 

Fourth 

168 

Ask 

217 
166 
80 
310 
295 


147 


5000 
500 


213 
110 


BANkS. 


4aUaUn 

Oai-Uuld 

German  Am. 
German  Ex. 

Germauta 

Greenwich.. 

Haiiover 

Kud  River.. 
Im.  ATrad'8' 

IrviDK 

Leather  ilts' 

Lincoln  

Madison  Sq.. 
Manhattan... 
.Marketi  Ful 
Mechanics'.. 
M'clis'&Trs'. 
Mercantile... 
Merchants'. 
Merch'ts  Ex. 
.vietropolitan 
I  Metropolis... 
Mt.  Morris  . 
Murray  Hill 
iNassau 


Bid. 


126 


600 


•296 
400 
121 
270 
270 
150 
340 
150 
560 
193 
253 
225 
100 
190 
227 
210 
250 
224 
leO"?  166 
122  1128 
7  ,  10 
376     |425 

350      

300      ,.    - 
165    Il76 


105 
196 
235 
225 


BANKS. 


New  York... 

N.Y.  CoHuty. 

N.Y.Nat.Ex. 

Ninth 

N.  America.. 

North  River. 

Oriental 

Paciac. 

Park  .... 

People's 

Phcuix..        . 

Produce  Ex. 

Republic 

Seaboard 152 

Secoud 335 

Seventh 132 

162 
120 
115 
115 
110 
215 
112 
200 


Bid 

246 
480 
133 
158  "a 
180 
160 
22U 
178 
802 
250 
1S8 
112 
.190 


Shoe&Leath. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unit'd  States 

Western 

West  Side. 


Ask. 


162 
190 
160 


310 


146 
116 
193 


170 
130 
117 
130 

112 

112  i; 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  i'ui.  !■'.  -Stk. 

1st  mort,.  7s.,  1 900 

Br'dway  ft  7lh.4v..8t'k.. 

1st  niort.,  5s,  a904 

2d  mort ,  58,  I9l4  

B'way  .Sui  face  b'ds...l924 

Bonils  «;uar., 58,  1905 

Brooklyn  City— Stock 

l8t  mort,  .58,  1902 

Ist  mort.,  7e,  19C8 

Central  Cro.88town~Sl'k. . 

1st  mort,  6s,  1922 

Cent.  Pk.N.&E.Riv.-Stk. 

Consols.  7h,  1902 

Chrtsfph'rAlotb  St.-Stk. 

Bonds,  7n,  1898 

Pry  Dk.E.B.*  Bat'v— Stk 

Isl  mort..  7s,  I(.93 

D.D.  E,B.  A  B.-Sci1p  6e.. 
Eighth  Av.-Stock 


26 
114 
2'20 
106 
105 
105 

92 
168 
lOi 
108 
144 
119 
122 
117 
143 
110 

\\z» 

106 
1103 
185 


28 
136 
225 
108 
106 
108 

96 
161 
106 
110 
145 
122 
126 
1'20 
131 
113 
140 
107 
li6 
190 


KIghthAv.— Scrip,es,1914 
42.1  &  Gr'ud  St.  F'ry-Stk. 

I     Isl  mint..  7»,  1893 

4'2d  St.  Mailh.i  8t.N.Ave. 

l>,t  nioit.,  63,  1910 

2d  mort.,  income, 6s 
Houst.W.St.*  P.F'y-Stk. 

I    1st  mort.,  7s,  1894 

iNlntti  Ave 

Second,  Ave. —Stock 

l8t  taiin.,  Ss,  1910 

Sixth  Ave.— Stock 

1st  mort.,  7s,  liOO. 

Third  Ave.— Stock... 

Bonds,  5s,  1937 

Twentythinl  St.— Stock. 

1st  mort.,  78, 1893 


106 
2110 
108 
40 
113 
!  37 
200 
119 
105 
11.7 
105 
ll-O 
ICa 
250 


42 

116 

60 


110 
112 
110 
107 
200 
106 
260 


•270 
106 


300 
107 


QaotstlonH  in  Boston,  Plilladelpliia  and  Kaliiinore. 

PollowinK  are  o'lotHtionsof  active  stocks  and  bonds.    A  full 
lilt  is  niven  in  the  Chronicle  the  third  Suturday  if  each  month. 


SECURITIES. 


BM.     Ask. 


BOPITON.  I 

RAILHOAl)  STOCKS,  t, 
Atchison  >t  I'opeka. 


30 


28 


Boston  &  Albany 218 

Boston  A  Lowell. .-...I  174 

Huston  A  Maine xV25 

Boston  A  Providence '363 

California  Southern I  

Central  of  Massachnsetts      \1\\ 

Preferretl 

Chic.  Burl.  &  Nnrth'n  ... 

Chic.  A  West.  .Mich 

Cleveland  &  Canton 

PrefoTTed 

Concord    

Connectlent  A  Paaasmp..  * 

C.'nnectlcut  River I  

Kastcrn xi.64 

Preferred ' 

KitchliurK,  pref '    SO 

PlintA  Pere  Marquette..'  .36Hi 

Preferred 

Kan,  C.  Ft.  Scott  &  Mem. 
K.  C.  Momjih.  A  Birm... 
Louisville  Evans.  A  St.  L, 

Preferreil 

tfaine  Central 

Mancti'  sterA  Lawrence. 

Mexican  I'entral 

N.  Y.  A  N.  Kntc.  com 

S.  Y.  A  New  Eng.,  pref.. 

Northern 

Norwich  A  Worcester 

Ogdensli.  A  Lake  Cbam.. 

Old  Colony 

Portland  Saco  A  Potts... 

Summit  Branch 

Vermont  A  Mass 

Wisconsin  Central 

Preferred t 


SECURtTIEB. 


Rnnilnxton  A  Broad  Top 
Preferred 


3PH,  il,*hlBh  Valley. 
21 8 y  Llttb- .Schuylkill. 


W•i^^ 


•130 


Ulnehlll  A  H.  Haven 

NesquehonlnR  Valley.... 

Northern  <"cntral 

North   Pennsylvania 

Pciin.iylvanla 

Phil.  A  Kne 

Smibury  A  Lewiston 

United co's of  N.J 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILKDAD  BONDS. 
Allegh.  Val.-7  3.10s,'»6. 

Inc.  7s,  enil.  o..uti^'04.. 
Belved.  Dola.— 1st  M.  6s.. 

IRellsOap— 1st  M.,  es 

!CafawlsBa-M.  78,  1900... 
87    I  jClearfleld  A  Jeff.-lst,  6b. 

1044  ,Coiine.'tlnff— 6s 

Del.&B.l.n.-lst,78,  1905. 
Kaston  A  Atnlioy. — M.  5s. 
Elmlra  A  Wllni.-lst,  fls.. 
Harris.  P.  M't  J.AL.— 4s. 
Huni'nA  B.  r.— lat,7a.. 

2d  mort«.,7s. 

Consol.  M.,  *s 

47S'  Leh.V.-lsf,6s,C.AB.,'08 

2d,  78,  reu,  1910 

Cons.  6s,  C.  A  K.,  1023. 
North  Pmin.— Ist  M.,78. 


'120 


BONDS. 
4tch.  A  Toi>eka— Oen.,  4s 

Income,  5s 

Burl.  A  Mo.  R.  in  Neo.— 

Exempt. 6s 

Non  exempt,  6s 

Plain  4s.  1910 ,„„, 

Chic.  Burl  ANortb.  stes.    1SS!» 

2d  6s,       18 I  102  4  102^4 

ChloA  West  Mich.  gen.Ss     Ojl".  ;91'e 
i;..nsol.of   Ver  •.out— fta..l     BS"!    89 
Current  Riv.-l8i,5s,1927    JOl 
Det  Lans.  ANo.-M  78.1  103 
ICasteni..vlasa.— 68,  1906  I  125 
Freem.Elk.AM  V.— lst,68  *12'2 

Unstamped  1st,  Os *121 

K.  C.  Ft.  Scott  A  Mem.,6s    H* 
K.C.  Mempb.  A  Birm— 6a     89 
Kan.  Clt.  Kt.  Jo. A  O.  B.— 7s  *i21  Vj 
K.  City  Clin.  A  Spr'd.-6s  *-•••- 
Little  R.  A  Ft.  Sm.— 78...'  ,99 
Loulsv.Kv.ASt.L.— lst,68  *109 

2dmort.,2.63 '  77'a 

Mar.  H.  A  Ont.-1925,  6s.  '105 

1923,  6s * 

Mexican  Cen —48.,  1911.. I    72', 

1st  cm.  iuc.,38, 193-* — I     40 

2d  con.  Inc  ,  3»,  1939  ... 
S.  Y.  A  N.  Eng.-lst,  78. 

Isl  mort.,  6s  

2d  mort.,  6s  

2d  mort.,  scaled,  3s 

Ogdens.  &  L.  O Cons.,  6s 

Rutland— IH.  68,  1902.... 

'2.1,  .1»,  1898 

Wiscon.  Cent— Ist  M.,  ba 

Income,  58 


Bid.     Aak 


IK". 


62  T| 

68 


82', 
66 
31', 
66 
238 
60 


llOV 
i'lB 


121S 

lie 


182 

'116 
121 


101 
MO 
100  ■« 


117>« 


1U<^ 
45  >4 
S3 


ts 

es 

63<i 
83  •■ 

333>i 

"a" 

110% 
37  •» 


us 


General  mort.  7«,  lft03.l 
■  177  >»   N.Y.  Phil.  ANorf-let,6a   HO 

Incoiee.  B- t 

Penn.— Gen.6s,  conp.1910   130 

Cons.  6.S,  coup.,  1905  ...  •12J 

Cons    5s,  coup.,  1919...    113 

4>as,  Tinst  L'tan 

Perklomen— Istso.  5s,  *18    

2dsel1e8  5a,  .918 • 

Pa.AN.Y.Can-«scp.'10     60 
Phlla.  A  Krl»-Gcn.5s '  

General  mortg.  4s 100 

Phlladol.  A  Bead.— 1ft,  6s    122 

2d,  7s,  C.  A  R.,  1893.... 

Cons.,  78,  couii.,  1911... 

Cons.,  68,  g.,  I.K.C.1911 

Imp.,  6s,  c.,  coup..  1897. 

Con.  5a,, 1st  sei'.,8t'mp*d 

Deferred  incomes,  coup 
Phil.W.  A  Bait.— Tr.  c,  48 
Pitts.  Cin.  A  St.  L.-78,CP, 
Poughkcepsie  Bridge— 6s 
Schnyl.  R.  E.  S.— 1st,  68.. 
[Steuben.  A  Intl.  1  si  n..  5fl. 
i  U  nlted  N.  J.-<J.  6s,  1901 
99'*   Warren  A  Frank.— 1st.  7s    109W 
122      West  Chest'r— Con.7s,'91    \0i^ 
Wett  Jersey— Isl  M.,  7a..    122>, 
W.  Jerser  A  Atl.-lsl,  6«    106 
West  Penn.- Pitts.  3r..eB  'HI 

HALT  I. MOKE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio, 


27  Hi 
125 


PHILADELPHIA. 

BAILIIOAD  STOCKS! 
Camden  A  Atlantic,  pref. 

Catawissa  lat  pref 

East  Pennsylvania 

Glmira  A  Williamsport... 
Preferred 


>109>4 

]8l>i 
120 

i02" 

10 
103 
117 

85  >« 

ibs" 


18834 

138»i 

l;8H 

181 
113 
48 
....^ 

123 


102 
102 


113% 


110% 
133 


102% 

13 
103% 

■86*' 
106% 


98 

ist  pref... ...^.. ...;.....  *1'27 

--        -  116 

60 


2d  pref 

Central  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland ... 

RAILROAD     BilNDS 

Atlanta  A  Char.— 1st,  7a. 

Income,  6s 

Bait.  A  Ohlo-4s,  1935... 
Cape  Fear  A  1  iM.--i8t,8a 

I  Cent.  Ohio— 6s,  1890 

Cbar.  Col.  A  Auk.— 1st,,  7a 
Clu.  Wash.  A  Bait— late. 

2d.  58 

3d.  as 

lat  Inc.,  5s,  1931 

Seab'dA  Ko'u'ke— 6s,  1826 
West.  Md.,  3d  guar.,  68. 
Wll.  Ool.A  Aug.  6S.1910 


12 

121i| 
103At 
•  99 
103  "a 


109 


67 
lo" 


'118H 


liO 


100 


l«l 

Bl 


122% 


106 


70 
86% 


120 
120 


t  Per  share.  *  Last  price  this  week.         x  Ex-dividend. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 


GAS  COMPANIES.       I  Bid.  I  Ask.  |      GAS  COMPANIES. 


Bid.  I  Ask 


Brooklyn  G.s.  Light 

Cltixena'  Gas. Light 

Bonds,  5s ... 

Consoli.lated  Gas 

iersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  V.) 

Bonds,  6s _ 

!?assau  (Brooklj'n) 

Scrip 


115      120 

tea     70 

100      103 

98I4    90 

170 

115 

120 

110 

112 

100 

102 

1'20 

100 

i"02    1 

IPeople'8<  Brooklyn' I  85 

Williaiusburg 'l24 

Bonds,  6s 108 

Metropolitan  (Brooklyn).. 
Municipal — Bun.ls,  7s. 
Fulton  .Muulcipi^  . 

Bouils.  6s. 
Equitable. 

Bonds,  68 . 


8S 

iii"' 


New  York  Stock  Exchange— Unlisted  Securities. 


SECURITIES. 


AUbania  A  Vicks 

do.  do.    consols- 

do.  do.    2d 5s... 

\ni.  tiank  Nine  Co.. 

Am.  Call  le  Trust 

im.  Cotton  oil  Co 

do.       pref      

Am.  Pig  1  on  Stor'ge  -war. 
All.  A  Cuar.  Air  Line 

l8t,  78,  1907     

Brooklyn  Klev'd — atook.. 

Brnuswlck  Co     .. 

Orlifon.l«  Paciflo 

Cin':lrnati  A  Springf 

Comstock  Tunnel 

1st  inctmio  4s „ 

Co  tiiienial  C  ,u.  A  Imp.. 

do.  Trusteed  stock  

Dt  tiUei-s'  A  cat.le  F.  Tr. 
Uni.  ».  Shore  A  At—  Stk. 

Pref  

EaotTe-n.    Old 

Do.,  pref 

GlourK.M  Pao. — Stock .. 

IstBs 

Con.sol.  58. 

Income  58 

lU.  Coal  A  Coke 

ll.*nawna  A  Ohio.......... 

I'll  pref 


Bid.    Ask. 


I9I4 
66'4 


90 
IV  0 

37'a 

■28', 

10 

1 

0.21 

31 

18' 
39', 

6 
20 


17 
93 
122 
40 
2»^ 


SECURITIES. 


n 

llSKi 

•79% 

25     I 

30  H. 


10 
40 


13 
114 


27 
31 


K  <ely  Motoi 

Lehigh  A    wtik™  'loal.. 

Little  R.  A  Mem.  1st  5s... 

Lo  jisv.  .St.  Louis  A  Tex.. 

^eriphisACba'st  consids 

Met    V    ■  ■  ...  «Tro..f'-  Oo. 
'Mo.  K  A  T.'2d  certs.,  W.  1 . 

I    do.    pref 

|Mt  DB».i  East  Sh.  Ld.Co. 
iN.  J.  houtheru  

N.  O.  Pao.  La.  d  Grant... 

Nen'p.  N.A  Miss.  Val 

N.Y.  V.".8.A   Butf 

N.  Y.  A  Oreeu'd  Lake,  1st 
2.1  mort 

N.Y.  Loan  A  Iranr 

IN.  Pao.  P.  d'Oreille  r>lv. 

North  R.V..  roue.  Co.aorip. 

Ohio  Central 

10.1. AW. —1st  acc.lntcert 
I    2d  ace.  Int.  cert.. 

Oceau  SS.  Co.    1st  guar 
'Peusacoia    v    Atinim. 
1  Postal  Telegr  .ph— Cable 

St.L.Aik.AT  St  ck rights 
'-■SI.  Pmil  H    ♦■  ■*      I  ..  1-1  OS 

St.  •  aul  A  Northern  Pac. 

I  Tolclu  t'e.'i'iM    <s    wtlsi... 
West.  N.  Car.— Con.Os  . .. 


Bid.  >Aak. 


4% 


2>i 
•23s 
73 


76 


116      120 
18>9    20 

•44',;  « 

*24        34% 

■50      1-3B 

>>l        % 
221a    3t 
17  Hi    18% 


31 

6>3 
60 


BO 
26 
10:  Si 
8>« 

28 


*  Indicates  actual  sales. 


84 

8 

M 


64 
28 
103 
4 
30 


IS 


13& 


686 


THE  CHRONICLE 


rvoL.  L. 


Jwxrjestmjent 
glaxlr^ad  Intjellijgijeujcje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  Slates  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnihhed  without  extra  charge  to 
all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  9ach 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occiipying 
tias  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


Latttt  Mamingt  Reported, 


,  Wettm  il 


Roads. 


Allegheny  Val. 
Annlston  &Atl. 
Anni^u  &  Cin. 
Atcli.l'.&S.  Fe.. 

Half  owned . . 

Total  system 
Atlanta  &  Char. 
Atlanta  &  Flor'a 
Atlanta  &W.Pt 
Atl.  &  Danville 
Atlantic  .t  Pae. 
B.ifeO.EastLines 

Western  Lines 

Total 

Bal.&O.Southw, 
Bait.  &  Poiomac 

Beech  Creek 

Bir.Selma&N.O.lJIarch 
Baft.Eoch.\-  l'itt;3d  wk  Apr. 


Latest  £aming$  Reported. 


WeekorMo]     1890. 


1889. 


February . 

March 

March 

l6t  wk  Apr 
l3t  wk  Apr 
2d  wk  Apr. 
Febiuary  . 

March 

Mai'ch 

March 

3d  wk  Apr. 

March 

March 

March 

2d  wk  Apr. 

March 

March 


Bur.C.Rap.cfcN. 
Burl.  &  Northw. 
Burl.  &  Western 
Camden  &  Atl. 
Canadian  Pacittc 
Cp.F'r&Yad.Val 
Cen.Kli.&B^.Co 
Central  of  N.  J . . 
Central  Pacific. 
Central  of  B.C.. 
Gentr'l  Vermont 
Char.Cin.&Ch!c 
Charlest'n  <fe  Sav 
Char.  Sum.&No. 
Chat.R'me&Col. 
Chatt'n'KaUni'u 
Cheraw.  &Darl. 
Ches.  <&Ohio.... 
Ches.O.  &e.  W. 
Cues.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q* 
t.  111. 


Chic.&  East 
Chic.  Mil.  &St.P, 
Chic.  AN'thw'n. 
Chic.  &  Oh.  Riv 
Chlc.Peo.&8t.L. 
Chlc.St.P.&K.C. 
Chic.8t.P.M.&0. 
Chic.  &  W.Mich. 
Cin.  Ga.  &  Ports. 
Cln.  Jack.  &  Mai 
Cin.  N.  O.  &  T.  P. 

Ala.Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb 

Vlcks.  8h.  &  P. 

Erlauger  Syst. 
Cinn.Northw'n. 
Cin.  Sel.  &  Mou. 
Cin.Wab.&Mich 
Clev.Akron&Col 
Clev.  &  Canton.. 
Cl.Ciu.Ch.&S.L 
Clev.  &  Marietta 
Color.  Midland. 
Col.  &  Cin.  Slid 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. 
Covin.  &  Macon. 
Day.Ft.W.itCh. 
Denv.  &  Rio  Gr. 
Den.Tex.&F.W. 
Det.BayC.&Alp 
Det.Laus'g&No 
DuluthS.S.&Atl 
B.Tenn.Va,&Ga. 

Knoxv.  ifeOhio 

Total  system. 
EUz.L«x.&B.8... 
Evaus.&lnd'plib 
Kvansv.  &  T.  H 

Fitchburg , 

Flint.&P.  Marq 

Flor.  Ceut.&  P. 

Ft.Mad.cfeN'w'n 

Ft.W.Cin.  &L 

Ga.  Car'la  &  No. 

Ga.  RR.  &  B.  Co. !  Fc  ruary 

Geo.  So.  &Fla..|March 

Gr.  Rap.  &  Ind..  2d  wk  Apr. 

Cin.R.&Ft.  W.  2dwkApr. 


d  wk  Apr. 

March 

March 

February 
3d  wk  Apr. 

March 

February  . 
February  . 
February  . 
February  . 
Wk  Apr.l2 
February  . 
February  . 
February . 

March 

March 

February . 
3d  wk  Apr. 
3  wks  Mch 
February  . 
2(1  wk  Apr. 
February  . 
February  . 
2d  wk  Apr. 
3d  wk  Apr. 

March 

March 

February  . 
;d  wk  Apr. 
February  . 
2d  wk  Apr. 

.March 

2d  wk  Apr. 
2dwk  Apr. 
2a  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr. 

March 

.March 

viarch 

2d  wk  Apr. 

March 

2d  wk  Apr. 

March 

2d  wk  Apr, 
2dwk  Apr. 
t  wksApr. 
March 
March 
-Vlarch 
3dwk  Apr. 

March 

2d  wk  Apr. 
2d  wk  Apr. 
3d  wk  Apr. 
February  . 
February  . 
2d  wk  Apr. 
February  . 
3dwk  Apr. 
3d  wk  Apr. 
February  . 
•-'d  wk  Apr. 
2d  wk  Apr. 

.Vlarch 

March 

February 


175,396 

5,795 

9.898 

548,082 

36,437 

619,199 

154,068 

8,463 

36,393 

39,000 

63.781 

,511,903 

449,556 

,961,459 

38.732 

132,480 

88.210 

1,600 

36,204 

45,452 

2,986 

4,134 

37,612 

275,000 

48,352 

715,408 

821,702 

881,031 

13,556 

55,9f*3 

11,903 

74,677 

6,242 

26,000 

7,793 

10,283 

139,057 

110,560 

6,626 

51,094 

160,940 

,589,410 

56,869 

440,500 

,910,316 

5,698 

30,273 

79,242 

451,975 

28,182 

3,684 

11,007 

74,041 

31,396 

17,106 

8,526 

5,909 

136,978 

1,416 

5,270 

47,101 

15,665 

39,000 

242.076 

19,942 

32,614 

5,795 

111,719 

1,642 

11,354 

44,157 

152,000 

238,707 

8,626 

20,858 

33,993 

524,953 

46,619 

111,817 

54,642 

5,807 

19.142 

444,804; 

64,157 

22.429' 

1,6041 

26,863! 

5.290 

160,916 

51,23i!l 

47,349; 

7,662' 


Jan.  1  to  Latest  Date 


1890. 


1889. 


162,609 

7,497; 

9,899 

432,539 

29,473 

534.790 

130.959, 

6,395 

36,769 

24,028 

50.2821 

1,330,558 

391,285 

1,721,843 

35,394 

143,620 

69,776: 

1,509 

35,863 

45,794 

4,109 

3,945 

29.126 

255,000 

35,606 

658,80' 

843,6U8 

965,17 

11.576 

53,320 


61,574 

3,193 

18,947 

8,332 

8,868 

94,256 

110,543 

6,375 

39,678 

149.203 

2,412,332 

49,480 

399,455 

1,893,414 

5.367 

26,315 

48,147 

429,173 

28,262 

4,960 

10,040 

65,284 

31,85 

14,623 

8,62 

6,642 

127,023 

1,464 

9,993 

40,889 

13,876 

34,581 

226,998 

22,377 

29,236 

5,943 

71,465 

1,418 

8,704 

36,985 

132.000 

202,429' 

9,165 

19,203 

29.679 

463,164 

50,t:64 

98,256 

64,011 

4,449 

15,406 

393,312 

47,230 

21,958 

2,040 

25,742 

4.693 

157,217 

21.042 

42,555 

8,622 


$    1 

358,913: 

21,200, 

32.013 

7,149,315 

4()1,200| 

8,169.715, 

329,004  i 

29,046 

131,559 

109,580 

863.9361 

4,305.798' 

1.249,5641 

5,555.362 

643,823 

388.098 

243.755 

5,640 

516,144 

852,065 

10,654 

12,570 

73,095 

3,808.149 

132,652 

1,589,375 

1,715,676 

1,743,100 

25,511 


20,266 

148.576 

9,936 

88.500 

23,220 

20,217 

2,141,730 

439,753 

12,787 

737,815 

279,940 

5,306,820 

818.845 

7,059.057 

5,558,903 

16.229 

62,117 

1,204,994 

940,781 

382.367 

11,385 

157,251 

1,153,367 

537,834 

321,812 

187,599 

177,442 

2,378,054 

4,77 

18,828 

122,623 

214,338 

106.106 

3,416,946 

56,363 

482,054 

90,180 

652,930 

4,822 

37,680 

121,401 

2,168,819 

731,507 

156,017 

305,038 

436,843 

1,127,127 

100,138 

1,961.027 

113,640 

71,57 

272,680 

893,019 

901.392 

375,177 

5,273 

74.682' 

10,701 

368,221 

151.5841 

679.924 

118,719 


331,678 

23,179 

26,074 

5,807,188 

398.641 

6,740,610 

264,007 

21,913 

126,060 

68,910 

848.461 

3,682,962 

1,097,935 

4,780.897 

574.171 

373,095 

211.450 

4,747 

590,782 

742,397 

14,156 

12,063 

65,167 

3,650,607 

102.367 

1,349.502 

1.888,527 

2,049,943 

22,204 


123,566 

5,718 

51,027 

22,079 

17,799 

1.589,775 

444,784 

13,516 

613.183 

307,831 

4.876.958 

743,726 

6,641.375 

5,067.538 

19.825 

51,469 

754,155 

795.807 

373.994 

12,692 

153.263 

1,011,851 

523,395 

304,401 

168,167 

161.634 

2,109,448 

3,926 

32,367 

110,801 

184,317 

92,762 

3,248,110 

58,562 

433,302 

93.412 

629,209 

4,174 

26,278 

114.839 

2,042,277 

529,329 

14^.667 

279,793 

360.269 

930,799 

93.670 

1,724,871 

133,370 

79.743 

250,010 

818,181 

706.312 

352,356 

5,555 

67,068 

7,696 

342,918 

55,585 

608.884 

124,564 


1890. 


Gr.Rap.&Ind.— 

oilier  lines.  ..  2dwk  Apr. 

Total  all  lines.  2d  wk  Apr. 
Grand  Trunk. ..  WK.Apr  19 

Chle&Gr.Tr  WkApr.  12j 

Det.Or.H.A;  M  Wk  Apr  12 
Gr.B.W.&St.P.  February  . 

Gulf  &  Chicago.  Vlarch 

Uousatonic February  . 

Humest'n&.8hen  .March  

Ul.Cen.dll.&So.i  Vlarch 

CedarF.&Min.  .March 

Dub.  &Sio'xC.  March 

Iowa  lines March 

Total  all March 

Ind.Dec.&Wesi.  .March 

Intcroc'nic(Mx)  March 

Iowa  Central...  2dwkApr. 

Iron  Railway...   viarch 

J'k'nv.T.cfcK.W<»  February  . 
Kauawha&  Ohio  2d  wk  Apr. 
Kan.  C.  C1.&.SP  1st  wk  Apr 
K.C.F.S.  &  Mem.  lat  wk  Apr 
K.C.Mem.  &Bir.  2dwkApr. 
K.CWy.&N.W   Febriary 

Kentucky  Cent    March 

Keokuk  &  West.  2d  wk  Apr. 
Kmgst'n  &  Pern.  2d  wk  Apr. 
Knox.  &  Lincoln  February  . 

L.  Erie  All.  &  So   .M>.rch 

L.  Erie  &  West..  2dwk  Apr. 

Lehigh  &  Hud..  March 

L.  Rook  &  Mem.  1st  wk  Apr 

Long  Island March 

Louis.&Mo.Kiv.  January.. 
Louis.Ev.&St.L.  3d  wk  Apr. 
Louisv.&Nashv.  2dwk  Apr. 
Louis.  N.  A  &  Ch.  ^a  wk  Apt . 

Louls.N.A&Cor  .Vlarch 

Loulsv.N.O.  &  T.  4thwk  Mch 

Lou. 8t.L.&Tex.  vlarch 

Louisv.  Soutb'ii.  Febiuary  . 

Lynchb.&Dur'm  March 

Slemphis  &  Cbas  2d  wk  Apr. 
tMexicau  Ceut...  3(1  wk  Apr. 
(Mex.  National .  2d  wk  Apr. 
[Mexican  R'way  vvkMch.2.^ 
Mil.L.Sh.  &  West  3d  wk  Apr. 
Milwaukee  &  No  3d  wk  Apr. 

Mineral  Range..  March 

Minneap.  &8t.L.  March 

M.St.P.  &  8.S.M.  March 

Mo.  Kan.  &  Tex.  ,  arch 

Mobile  &  Ohio . .  March 

Monterey&M.G  March 

Nash.Ch.&St.L.  March 

Nat.  Red  R.  &  T.  March 

NewBrunsw^ck.  February  . 
S.  Jersey  &N.Y.  February  . 
X.  London  Nor.  yf^  Apr.  12 
New  Orl.  &  Gull  March 
N.Y.C.  &H.B.  March 
S.  Y.  L.  E.  &  \V.  February  . 
N.  Y.  Pa.  &  Ohio  February 
S.Y.&N.Eng..  February 
N.  Y.  &North'u.  March.... 
N.Y.Oiit.&W..  3,jwkApr. 
N.Y.  suaq.  &  W..  March 
Norfolk  &  West.  3d  wk  Apr. 
S'theast'u  (S.  C.)  February 
Sorth'n Central.  Ma;ch... 
Northern  PaciUc  3d  wk  Apr. 
Ogd.&LakeCh    wkApr.l2 
Ohio  Ind.  &  W..  4thwkFeb 

Ohio  &  Miss 2dwk  Apr. 

Ohio  &Notthw..  March    ... 

Col.  &  Maysv.  March 

Ohio  River 2d  wk  Apr. 

Ohio  Southern . .  m  arch 

Olio  Val.  of  Ky.  4th»kMch 

Omaha  &  St.  L. .  March 

Oregon  Imp.  Co.  Feiiruary  . 

Pennsylvania  ..  March 

PeonaDec.&Ev.  sdwk  Apr. 
Petersburg February  . 

Phila.  &  Erie...  February  . 

Phila.  &  Read's .  March 

Pittsb.  &  Weston  February  . 
Pitts.Clev.&T.  I  February  . 
Pitts.I^aiu.&F.lFebruary  . 
Total  system  sdwkApr. 


18*^9. 


4,798 

59.809 

387,037 

72,799 

22.148 

27,975 

4,293 

100,755 

11,700 

1,090,730 

7,032 

158,369 

165,401 

1,256,131 

33,524 

140.010 

29,795 

3,537 

62,142 

6,301 

5,670 

85,126 

19,632 

47,800 

81,477 

5,570 

3,037 

11.584 

5.605 

42,273 

26,925 

6.333 

220.190 

33.532 

22,265 

342,950 

45,499 

1,108 

52.233 

27.382 

29,566 

5,177 

38,307 

105,790 

68,015 

79,684 

69,928 

32.100 

7,620 

123,000 

130,408 

554,152 

246,771 

38,000 

271,182 

2.0S0 

60,249 

17,419 

9,578 

11,003 


4,575 

55,752 

360.690 

57.830 

17,820 

18,9(>6 

3,637 

70,309 

9,320 

1,063,261 

8,146 

146,532 

154,728 

1,217,989 

26,403 

91,875 

23,980 

4,155 

64,658 

4,583 

4,610 

74.882 

13,112 

30,690 

82.087 

5,944 

4,041 

11,253 

5,096 

43,279 

18,422 

9,862 

201.736 

28,355 

21,887 

314,845 

41,302 

1,039 

63,893 

10,443 

27,345 

483 

27,518 

100,207 

66,920 

80,739 

57,288 

22,523 

8,609 

109,536 

130.370 

512,613 

257,052 


imi.  1  t>  Lafit  Date. 


1890. 


290,839 
1.844 
58,531 
14,466 
11,147 
13,906 


2,946,522  2,861,599 
2,056,487  1,711,177 


5,470,715  4,796,136 

15,251 1   12,214 

45,708l   42,296 

295,7301    284,782' 

1,,508,747  1,309,477 


Pitts.  Y.  &  Ash. 
PI.  Koyal  &  Aug. 
Pt.Boy.&  W.Car. 
Pres.iS.Ariz.Ccu. 
QuincyO.&K.C. 
ttieh.&D.auvllle. 

Vir.  Midjaud.. 

Cliar.Col.&Au. 

Col.  &  Grceuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  6y.s'm. 
Rich.  &  Petersb. 
Rio  Gr.  West. 
Rome  &  Decatur 
Rome  \V.  Ai  Ogd. 
Sag.TuscolaJiH. 
St.L.A.iStT.U.B's 
St.L.Ark.&Tex. 
St.L.DesM.&N. 
St  L.&  San  Fran. 
St.PaulifcDurtb 
8t  P.Min.&Man. 

East,  of  Minn. 

MnutanaCent. 
Total  Sys'm.  March 
S.Ant.i'Ar.Pass.  2d  wk  Apr 
8.  Krau.&N.Pae,  istwk  Ap 
Sav.  Am.  A  Mon. 
Seattle  L.  8.  &E. 
8ciotoVal.&N.E. 
Shenandoah  Val 
South  Carolina 
Spar.  Un.  &  Col. 


euiuary 
February  . 
Februar.v  . 
February  . 

March 

.March 

March 

March 

.March 

.March 

.March.:... 

VI  arch 

March 

2dVk  Apr. 
February  . 
2d  wk  Apr. 

.March 

March 

March 

2d  wk  Apr. 
3d  wk  Apr. 

vl  arch 

3d  wk  Apr. 

March 

March 

Mai'ch 

vlarch 


arch 
3d  wk  Apr, 
2d  wk  Apr. 

vlarch 

February  . 
February  . 


538,659 

399,005 

43,665 

36,119 

102,722 

117,509 

70,594 

558.373 

418,179 

10,841 

25,302 

84,436 

14,332 

70> 

11,201 

50,980 

4,764 

52,298 

298,986 


427,049 

385,713 

45,573 

30,577 

91,029 

83,595 

61,130 

471,200 

369,982 

8,986 

21,251 

81,904 

16,402 

889 

10,144 

42,854 

3,298 

37.641 

305,057 


% 

55,501 

854,144 

5.640,913 

1,072,706 

291.125 

51,213 

11,838 

201,954 

35.200 

3,429,0.")3 

17,644 

446,027 

463,671 

3,892,724 

95,440 

388.402 

451,660 

9,633 

133.771 

76,432 

102.641 

1,253.3.50 

360.716 

99,1W1 

225,018 

98,771 

39  933 

23,198 

14,787 

719,614 

71,115 

155,680 

606.617 

33  532 

318,044 

5,285,303 

598,698 

2,917 

826.169 

85.889 

62.526 

14.6^8 

527,800 

2,046,849 

1.0;i0.409 

965,076 

887.939 

418,465 

22,974 

329,061 

489,215 

1,781,873 

786,361 

91,400 

859,083 

8,384 

123,230 

35,592 


1889. 


37,209 

8,E  73,781 

4,21£,272 

l,123,b01 

833,412 

122,812 

531,446 

293,141 

1,807,539 

152,313 

1.612,174 

5,3=9,178 


58,482 

791,930 
5,381.725 

940,54.5 

271,010 
38.124 
11,597 

156,638 

30,957 

3,238,218 

21,142 

390,188 

411,330 
3,699,548 

100.124 

243.732 

509,341 
12,573 

121,775 

70,973 

63,964 

1,204^33 

285,077 
57.120 

216.371 
89,813 
45,812 
22,984 
15,471 

681,809 
54.547 

174.200 

554,916 
28,355 

337,397 
4,846,963 

600,174 
2.712 

690,672 


59,872 

526,346 

1,781,693 

1,036,354 

1,071,950 

764.579 

325,882 

24,721 

286,098 

325,227 

1,461,827 

818,313 


101,425 

37.693 

17,760 

45.649 

95,441 

45,901 

47,093 

7,137 

19,750 

440,008 

183,027 

84,514 

81,412 

81,172 

141,400 

8,684 

10,936 

249,650 

27,806 

27.915 

8,200 

333.128 

7,885 

22,420 

57,380 

7,230 

1)1.300 

108,511 

673,610 

29,993, 

70,987 1 

774,590 

28,080 

ll,b31 

22,391 

7.465 

12,946 

100,000 

149,161 

11,850 


93.820 
30,485 
12,710 
42.6.il 
58,070: 
33,060 
42,221 
9,874 
21,594 

439.126 

170,709 
76.331 
75,226 
88,639 

108,715 

9,147 

11,166 

214,100 

23.364 

22.100 

4,300 

267,335 
8,694 
17,883 
50,269 
4,284 
99,150 
83,144 

642,552 
14,981 
66  175 

723,70s 
22,78b 
1*114 
14,744 
4.06J 
12,113 
70,000 

12).316 
11,5S3 


245,428 

1,137,639 

45,302 

1,916 

155,749 

133,904 

45,992 

157,095 

576,384 

15,41.4,117 

210,892 

88,769 

623.542 

4,389,109 

216,949 

70,328 

35,702 

62;j,913 


859.546 

7,676 

117,151 

30,170 

46".982 

8,033,479 

3,635,468 

896,451 

798,284 

123,152 

446,001 

275,747 

1,495,681 

132,067 

1,371,140 

5,176,672 

229,344 

1,081,129 

42,306 

2,383- 

133,871 

137,584 

28,677 

110,182 

603,693 

13,746,038 

212,293 

84,967 

543,352 

3,933,940 

204.132 

69,192 

33,291 

617,422 


78  920 

84,244 

17,614 

55,485 
1,379,276 
516,679 
256,394 
266,049 
230,967 
488,071 

25,322 

32,022 
3,692.555 

55.042 
378,599 

25,850 
902,075 

18,860 

323,291 

1,098,259 

19,483 

1,757,840 

273,108 

1,628,101 

95,677 

203,004 

1,926.782 

403,703 

132,919, 

65,743; 

9.^,8141 
179,246! 
278,307! 
291,4451 

23,78?! 


62,472 

80,985 

21,799 

61,731 

1,244,735 

447,973 

240,896 

218.576 

2^2.829 

344.004 

21,957 

30.177 

3,228,246 

47.451 

351,483 

12,5oO 

723,570 

20,862 

277,886 

902,754 

13,374 

1,579,733 

215,497 

1,418,996 

50,986 

156,185 

1,626,167 

285.993 

144,470 

47,031 

65.718 

178.716 

180.100 

260,904 

20,267 
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Lalat  Earnings  Reported. 


WetkorMo\     1890. 


1889. 


Bo.  Pacillc  Co.—  | 
Gal.Ilai-.&S.A.  Fehniary 
J^iiin'a  West. .  February 
MorKaii'Hl.&T,  I'VbniiiiT 
N.  Y.T.  &MfX.  I'oluuaiy 
Tex.  A  N.  Oil.  Feliniury 
Atlantic  Hya'in  l''el)niary 
Pacitic  Hysteui  February 
Totulof  all..  February 

Bo.  Pac.  KU.— 
Ko.  l)tv.  (Cal.)|Fobruary 
So.  Dlv.  (Cal.):  February 
Arizona  t>lv..  February 
New  Mex.  Div. '  February 

Btaten  I,  Hap. T.  March.... 

Summit  Braurli.  Marcb 

Lykfii»  VallcyMarcn 

Tal.&  CiKiHaVal. [.March. . . . 

Teuu.  Midland..  M.arch. 


3d  wk  Apr. 
3d  wit  Apr. 
3d  wk  Apr. 


Texas  4  Paoltlo 
Tol.A.A.AN.  M, 
Tol.  Col.&Cln.. 
T0I.&  Ohio  Cent.  3d  wk  Apr. 

To;.&  O.Cen.Ex.  March 

Tol.  P.  &  West..  2d  wk  Apr. 
Tol.St,  1..  &  K.C.  3d  wk  Apr. 

Tol. &So.Uaven.  March 

Union  Pacitic—  | 

Or.  S.  L.  &  U.  N.  February  . 

Or.Ry.&N.Co.'February  . 

St.Jo.&G'dlsl.  2dwk  Apr. 

Den.  Lead.  ,kG.  February  . 

All  oth.  lines. .  I  February  , 
Tot.U.P.Sy,s.iMarch 

Cent.Br.A  L.L.' February 
Tot.  cont'led  February  . 

Montana  Uu..  February  . 

Leav.Top.  <&  8.  February  . 

Man.AI.A;  Bur.  February  . 

Joint. own'd.ifil February  . 

Grand  total.  Februar.v  . 

Vermont  Valley  March ..... 

Wabash !3dwk  Apr. 

Western  of  Ala. 'March 

West  Jersey February  . 

W.V.Cen.&Pitts.  March 

Wost.N.Y.  &  Pa.  3d  wk  Apr. 
WhecliuKA  L.  E.  3d  wk  Apr. 
Wil.  Col.  &  .\  g.  February  . 
Wisconsin  Cent.  3d  wk  Apr. 
Wrislitsv.itTen.  February  . 


2'i."i, 

MO, 

3s;i, 
1(1, 

M2, 

001, 

2,077, 

2,U79, 

129, 

449, 

150, 

74, 

52, 

68, 

67, 

6, 

16. 

131, 

22. 

6, 

28, 


17, 

27, 

2, 

401, 

222. 

28,: 

63,' 

1,583, 

3,227 

93, 

2,471,: 

55 

2, 

2, 

30. 

2,501,1 

15,! 

246.1 

39, 

92, 

67, 

72, 

22, 

99, 

94,; 

7, 


5HM1 
((■.;, ;' 

11 1 

140 
500 
9(18 
984 
952 

102 
S80 
241 
,259 
,562 
,150 
,036 
,678 
,340 
,569 
,075 
,769 
,421 
,131 
714 
,080 
020 

009 
063 
862 
53 
663 
157 
606 
380 
515 
187 
883 
292 
673 
966 
,600 
379 
,823| 
640 
300 
924] 
333 
542! 
3.58 


287,115 

71,696 

402,084 

8,112 

110.932 

879,93!» 

[,268,685 

1,148,623 

136,664 

481,018 

l.i9,815 

78,479 

51,565 

92,128 

70,533 

5,931 

15,086 

121,576 

17,.'^95 

4,705 

16,776: 

7,926 

16,1631 

14,31li 

1,715( 

400,142 

2.57,430 

20,062 

52,310 

,.360,343 

,612,329 

55,086 

,214,044 

59.586 

2,037 

2,577 

32,100 

,246,744 

13,397 

21 1,600 

44,742 

76,548 

51,698 

58.100 

17.501 

88,830 

71,063 

5,732 


Jan.  1  to  Latut  Date 

1889. 


1890. 


619.798 

174,402 

829,783 

21.916 

318.115 

1.9ti7,044 

4, 1 46,322 

6,113,366 

245,512 
8-5.571 
297,038 
1 17,720 
152.596 
184,6441 
165,930 

19,617 

50,441 

2,079,580 

317,305 

89,585 
364,551 

24,027 

257,925 

443,706 

5,500 

734,052 

348,912 

417.064 

132,928' 

3,079.534 

7,750.942 

204,522 

4,728,307 

115,901 

4,784 

5,572 

63.12H 

4,791,435 

40,137 

3,87.i,114 

151.852 

186,192 

197,404 

992,744 

3/2.786 

207,140 

1,326,082 

14,983 


613 

lOO 
847, 
17, 
237, 
,882, 
,781, 
,663, 


,075 
,,'>52 

,:)(il 

718 
392 
039 
357 
395 


271,36!< 
961.109 
332,839 
163,702 
145.315 
311.182 
222.487 

15,173 

44.008 

1,827,663 

273.499 

68,940 
29J,438 

22,603 
249,248 
230,710 
.  4,594 


860, 

522 

314, 

109, 

2.821, 

7,103, 

113, 

4,604, 

121, 

4, 

5, 

65, 

4.670, 

37, 

3,383, 

152, 

159, 

166, 

873, 

260, 

176, 

1,027 

11 


996 

.423 

695 

326 

497 

284 

109 

124 

601 

935 

327 

933 

058 

11<> 

239 

291 

507 

832 

95 

,38' 


*  Including  new  lines  controlled, 
t  Mexican  currency.  u  Main 


tormsrly  reported  separately. 

Line. 


ii'l 


Latest  Urusii  Earuin^s  by  Weefcs.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  sumtned  up  as  follows : 

On  the  31  roads  which  have  thus  far  reported  for  the  third 
week  of  April  the  gain  reaches  15-66  per  cent  over  the  same 
week  last  year.  Not  a  single  one  of  the  roads  included  in 
this  statement  shows  a  decre^e. 


3d  week  nf  April. 

1890. 

1889. 

Intrtaee. 

Deereaee. 

Atlantic  &  Pacific 

Buffalo  Roch.  &  Pitts.... 
Canadian  Pacitic 

$ 

63.781 

36,204 

275.000 

139,057 

440.500 

152,000 

33.993 

5,807 

19.142 

387.037 

22,265 

105,790 

69.928 

32,100 

36.419 

117,.509 

418.179 

15,251 

45.649 

57.380 

1 11.300 

7.463 

131,569 

22.073 

6.769 

28,421 

27.O0O 

246,600 

72.300 

22.924 

94.542 

3,244,036 

$ 

50.282 
35.863 

255.000 
94.256 

399.455 

132.00  J 

29.679 

4,449 

15,406 

360,690 
21,887 

100,207 
57,288 
22.523 
30.577 
83,-595 

369.982 
12.214 
42.621 
50.269 
99.150 
4.063 

121.576 

17.595 

4,705 

16.776 

14.311 

211,600 
58.10C 
17.501 
71,063 

9 

13.499 

341 

20.000 

44.801 

41.045 

20.000 

4,314 

1,358 

3,736 

26,347 

378 

5.583 

12,640 

9,577 

5.842 

33,914 

48,197 

3,037 

3.028 

7.111 

12,150 

3.402 

9.993 

4.480 

2,064 

11,645 

12.769 

35,000 

14,20) 

5.423 

23,479 

$ 

Chesapeake  &  Ohio 

Chicago  Mil.  &  St.  Paul.. 
Denver  &  Rio  Grande  . . . 
Duluth  8.  8.  *  Atlantic. . . 

Evans.  &  Indianap 

Evans.  <fe  Terre  Haute 

"Grand  Trunk  ol  Canada. 
Lonisv.  Evansv.  &  St.  L. 

■ 





Milwaukee  L.8h.&  West.. 
Milwaukee  &  Northern  .. 
New  York  Ont.  &  West. . . 

Norfolk  &  Western 

Northern  Pacihc 

Peoria  Dec.  &  Evans 

Pittsburg  &  Western.  .. 
Bt.  Louis  Ark.  &  Texas... 
St.  Louis  A  San  Francisco. 
Seattle  L.  8.  &  Eastern  .. 

Texas*  F.icitlo 

Toledo  Ann  A.&No.Mich. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Cen  tral . . . 
Toledo  St.  L.  &  Kan.  Citv. 
Wabash  (cousol.  system). 
Western  N.  Y.  &  Penn... 
Wheeling*  Lake  Erie... 
Wisconsin  Central 

Total  (31  roads) 

Ket  increase  1 15'86  p.  c.) . 

2,804,683 

439.353 
439.35S 

*  For  week  ending  April  10. 
For  the  second  week  of  April  87  roads  show  13-11   per  cent 
increase. 


2d  meek  nf  April. 


Prev'ly  report' J  (32  roads) 
At.Top.A-S.F.  A-  I'd  roads 

Bait.  AOhioSouthw 

Burlington  C.  Rap.  &No. 

'Central  Vermont 

Chicago  &  Atlantic 

•Chicago  &  (;rand  Trunk. 
Chicago  St.  P.  &  K.  City 
Chicago*  West  Mich... 
Cincinnati  Jack.  A  Mack 
Cin.N.O.  &T.P.  (5 roads). 


1890. 


( 


1889. 


3,128.080 
619,100 
38.732 
45,452 
55,083 
51,094 
72,799 
79.242 
28,182 
11.007 
136,97^ 


2,814.329 
534.790 
33,394 
45,794 
53,320 
39.67,^ 
37,830 
48,147 
28.262 
10,040 
127,023 


Inn-easte.  '  DecreaS'. 


314,178'  427 

84.400  

3,338|  

I  342 

2,663  

11.4161  

14,069  

31,095  

80 

0671  

0,955l  


2(t  week  0/  April. 

iseo. 

15,6«5 

1889. 

Inereaie. 

Deereaee. 

Cleveland  Akron  &  Co! .. 

13.876 

* 
1            1,780 

• 

Cleve.  Cln.  Chic.  A  St.  L  . . 

242.076i       2'26.0))t 

15,078 

Colorado  Midland 

32.ai-l 

20.23< 

3,278 

Col  ACln.  Midland 

6,705 

1           6,94S 

148 

Detroit  Bay  C.  A  Alpnna. 

8.62« 

9,16! 

539 

Detroit  Lans.  A  North.. 

20,85H 

1'>.20I 

i,655 

•Detroit  Gr.  IT.  A  Mil.  .. 

22.148 

17.82( 

4,328 

East  Tennessee  Va.  A  Oa. 

111.817 

0S.'2.5f 

13,.561 

Flint  A  Pere  Marquette. . 

34.157 

47,231 

1          16,927 

Florida  Cent.  A  Peninsula. 

22.4-29 

21,938 

■                471 

Grand  Rapiils  A  Indiana. 

47.349 

42,.533 

4.794 

Cincinnati  R.  A Ft.W... 

7,662 

8,622 

060 

Other  lines 

4.708 

4.575 

223 

29.795 
6.304 

23.980 
4,583 

5.815 
1,721 

Kanawha  A  Ohio 

Kansas  C.  Mem.  A  Birm. 

19,632 

13.112 

6,520 

Keokuk  A  Western 

6,570 

8.944 
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Kingston  A  Pembroke... 

3.037 

4.041 

1,004 

Lake  Erie  A  Western 

42.273 

43.27fl 

1,00» 

Louisville  A  Nashville... 

342,050 

314.843 

28,105 

Memphis  A  Charleston. . . 

38.307 

27,518 

10,789 

Mexican  National 

68.015 

66.920 

1,005 

•New  London  Northern.. 

9,578 

11,147 

1,66» 

Norfolk  A  Western  

131.745 

06,702 

36,043 

'Ogdensburg  A  LakoCb. 

10.841 

8.986 

1,855 

Ohio  A  Mississippi 

84,436 

81.001 

2,632 

Rich.  A  D.viv.  (8  roads) . . 

240.C50 

214.100 

35,550 

,  ,.....fc 

Rio  Grande  Western 1 

27,015 

22,100 

6.816 

3t.  Joseph  A  Gr.  Island.. 

28.862 

20.062 

8,800 

......... 

3t.  L.  Alt.  AT.  H.  Brches. 

22.420 

17.883 

4, .537 

San  Antonio  A  Ar.  Pass.. 

28.080 

22.788 

5,292 

• ••••«>fc 

3cioto  Val.  A  New  Eng. . . 

12,946 

12,113 

833 

Toledo  Peoria  A  Western. 

17,714 

16,163 

1,551, 

Wisconsin  Central 

93,490 

66,710 

26,771 

Total  '87  roads) 

6,146,202 

5,433,033 

718,718 

e,44» 

Net  increase  '1311  p.  c.)' 

712.260 

.■>>■ *•» 

*  For  week  ending  April  12. 

.Vet  Earniuf;8  Monthly  to  Latest  Dates.— The  table  follow 
ing  shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  foimd  in  the 
Chronicle  of  April  19.  The  next  will  appear  in  the  issue  of 
May  17. 


Roada. 

Bilt.  A  Potomac. . .  .Mch 
Jan.  1  to  Mch.  31.. 

Ornts  Eamtngn. 

1800              1880 

$                     $ 
132,480        143  620 
388,098       37S,093 

Xet  Earning* ► 

1800.            1880. 

$                    f 
24,643          44,269- 
82,210          07,043 

Det.  BayCityA  Al.Mch. 
Jan.  1  to  Mch.  31... 

46.565 
137,386 

45,881 
126,143 

25,304 
71,650 

24,180 
62,137 

East  Tenn.  Va.  A  Ga.Feh. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

524,933 
1,127,127 
4,355,197 

463.164 

930.790 

3,628,247 

176,501 

444,061 

1,813,853 

164,633 

205,012 

1,208,939 

Knox V.  A  Ohio.... Feb. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

46,610 
100,138 
402,643 

50,664 

93,670 

356,505 

17,348 

37,724 

144,093 

18,454 

34,348 

130,240 

Total  system Feb. 

Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

671,572 
1,227,265 
4,757.840 

513.828 
1,024,469 
3,984.842 

103,849 

482.685 

1,058,846 

183,087 

320,361 

1,348,180 

Memphis  A  Cha'st'n.Feb. 
Jan.  1  to  Feb.   28... 
July  1  to  leh.  28... 

145,305 

317,819 

1,236,273 

162,516 

325,036 

1,132,263 

31,173 

76,541 

403,024 

68,071 
106,870 
271,804 

Northern  Central... Mch. 
Jan.  1  to  Mch.  31... 

558,373 
1,612,174 

471 .200 
1,371,140 

159,206 

467,688 

154,042 
426,730 

Pennsylvania Mch. 

Jan.  1  to  Mch.  31... 

5,470,715    4,796,136 
15,404,117  13,746,038 

1,647,271 
4,348,448 

1,589,100 
4,061,338 

Phila.  A  Reading.... Mch. 
Jan.  1  to  Mch.  31... 
Dec.  1  to  Mch.  31... 

1.508.747 
4.389,109 
6,044,051 

1.309,477 
3,933,940 
5,334,452 

535.388 
1 .004,947 
2,270,447 

482,007 
1,510,353 
2,074,688 

Tenn.Coal  A  Iron  Co.Mch . 
Jan.  1  to  Mch.  31... 
Feb.  1  to  Mch.  31... 

85, .500 
258,000 
154,700 

61,500 
160,500 
108,700 

Union  Pacific Mch. 

Jan.  1  to  Mch.  31... 

3,227,157 
7,750,942 

2,612,329 
7,103,284 

998,752 
1,864,609 

043,220 
2,094,711 

Wheel.  A  Lake  Erie. Feb. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28... 

ANN! 

82.232 
163,091 
655,220 

67,827 
140,871 
588,425 

32,378 

63,358 

260.402 

rs. 

27,941 

56,218 

224,800 

JAL   REPORl 

Norfolk  &,  Western  Railroad. 
fFor  the  year  ending  December  31,  1889.J 

An  abstract  of  the  figures  in  comparison  with  previous 
years  is  given  below.  The  remarks  of  the  President,  Mr.  F.  J. 
Kimball,  give  many  details  concerning  the  property  in  its 
several  departments,  and  his  report  will  be  found  at  length 
on  subsequent  pages,  including  the  balance  sheet  of  Dec.  31, 
1889.  Copies  of  the  report  were  received  at  too  late  an  hour 
for  editorial  comment  in  the  Chronicle  this  week,  but  in  the 
next  issue,  May  3,  the  statement  will  receive  due  attention. 

The  comparative  statistics  for  four  years  have  been  com- 
piled for  the  Chronicle  as  follows: 


Miles  oper'd  Dec.  31 

Ofjeraiwna — 
Passengers  can  led. 
Passenger  mileage.. 
Kate  per  pass.  p.  m. 
Frei--ht  (tons)  carr'd 


1H86. 
633 


1887. 
554 


1888. 
694 


1889- 
638 


400.260 

19,580.000 

3  1V2  CIS. 

1.555.867 


771.248 

35,3C5,815 

2-833  cts. 

2,763,376 


841,08ff 

36.302,466 

3  01 7  cts. 

3,433,79T 


558.951 
26,703.379 
3041  CIS. 
2  208  688 
Freiglit(r<m8yuili-ge.403,0o8'.908  54l!9l7i945  669,'.52ei'746  819;i66,'394 
Rate  per  ton  perm,      u-653  cts.       0-635  ^ts.       U-5S2  eta.       0-349  ots^ 
HiiTnmgs —  $  $  $  9 

•"aasenger 486.231  685,257  861.778  940,305. 

freight 2,5!-0,827      3,405,'220      3,820,167      4, 417,31V 

«all,expre8s,Ao....  174,998         164,317         217,654         239,505- 


Total  gTOBSeam'gs      3,252,056      4,264,704      4,809,599      5,597,12& 
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fVOL.  L, 


Operating  expentes- 
Malrt'oc  of  way,  A  c. 
Malnt'ceof  equlii'mt 

Mollye  powiT 

TraoBpoifu  expen's 
General 


3  886. 

$ 
312.587 
174,716 
51^1,714 
686,840 
23D,053 


1887.  188?.  1889. 

486,188  581,687  624,248 

2^5.8:M  297, 19S  313,557 

6i7.265  548,4H4  722,012 

899,000  1,406439  1,499.943 
155,493          168,139  323,562 


Total  (incl'g  taxes)     1,960.910      2,483,780      3,001,927      3,483,352 


KeteanilDgB 1,291,146 

P.o.otop.ex.toearu.         60'29 


1,771,014      1,897,672      2,113,773 
58-38  61-00  62-00 


INCOME  ACCOtlKT 
S  9 

Eeceiptfi—  1886.  1887. 

Netearnines 1,291,146      1,771,014 

OtU»r  receipts 34,303  109,197 


Uettnoome 1,325,449 

DitbursemenU— 

lut'st  on  bonds.  Ac.  1,184,547 

Ulv'ud  on  pref.  stk..  

Miscellaneous 9,239 


1888.      1889. 

1,897,673   2,113,773 

147,4d8    144,148 

1,880,511   2,045,110   2,257,9il 

1,237,134   1,296,551   X.451,265 

(Iis)330,000(3?o)6e0,000 

7,819     41,609 

Total  dlsbursem'ts     1,193,786      1,244,933      l,626,5.il      2.152,874 
Balance,  surplus....         131,663  635.528  418,559  105,047 

LonlsTllle  New  Albany  &  Chicago  Railwar. 

fFor  the  year  ending  December  31,  1889.^ 
The  whole  mileage  owned,  leased  and  operated  stood  as 
follows  at  the  close  of  1889: 

MILEAGE  OWKKD,  LEASED  A.ND  OFEBATED. 

Main  track—  MlUs. 

New  Albany,  Ind  ,  to  MicliiRan  City,  Ind 2^940 

Ind.  State  Line  to  Mass.  Ave..  Indianapolis,  Ind lb2-00 

Bedford,  Ind.,  to  Switz  City.  Ind    (B  &  B.  Eli.) 42»6 

Orleans.  Ir>d..  t  ■  FrencU  Lick  Springs  lud.  (Orleans  West  Baden 

&  B'rencb  Lick  .Spring.^  Ejilway) 17-70 


Total  main  track  owned 511  96 

Leased  lines  (Louisville  Southern  KE.)— 
Kentucky  &  Ind.  Belt,  Market  St  to  Louisville  Soutbern  Junction     3-93 
Louisville  SontUeru  Junction  to  Burgin,  Ky , 82-30 

Total  main  track 8623 

Used  under  conti  act— 

From  Mass  Ave  ,  ludianapnlls,  to  Uoion  Depot,  Indianapolis  —  1-76 

Fro-u  Dearborn  Station,  Chicago,  to  State  Line 19-86 

F^om^ew  Albany  to  Louisville  3-56 

Total 25-18 

Totiil  length  of  lines  operated 623-37 

The  report  states  that  the  gross  earnings  show  an  increase 
over  those  of  last  year  (1888),  of  $303,040,  or  8-85  per  cent; 
the  operating  expenses  an  increase  of  1119,436,  or  8-38  per 
cent,  and  the  net  earnings  an  increase  of  $83,604,  or  9-63  per 
cent.  The  steady  progress  which  had  been  made  during  the 
previous  five  years  in  reducing  the  percentage  of  operating 
expenses  and  increasing  the  net  earnings  also  marked  the 
operations  of  last  year.  In  1885  operating  expenses  were 
79-37  per  cent  of  gross  earnings;  in  1886,  6(5-63  per  cent;  in 
1887,  64-89:  in  1888,  63-14,  and  in  1889,  61-87  per  cent. 

LOUISVILLE  SOUTHEBN  EAILROAD. 
"  Tills  road  has  been  operated  since  March  1,  1889,  under  a 
lease  for  thirty  years,  which  went  into  effect  on  that  date. 
The  rental  is  $150,000  per  annum  and  one-half  of  the  net 
earnings  after  the  rental  is  paid.  The  belief  entertained  at 
the  time  the  lease  was  made,  that  the  net. earnings  for  the 
first  year  would  not  only  pay  the  rental  but  leave  a  surplus 
of  profit,  has  been  abundantly  confirmed  by  the  result  of  the 
business  of  the  road  for  the  ten  months  of  last  year  during 
which  it  was  operated  by  this  company. 

The  ca  n  ng<  for  tea  months  were $?20,971 

Operating  e.xpenses  (55-05  per  cent  of  earnings)  were... 176.685 

Netearningi...' $144,286 

Less  ten  mouths'  proportion  of  rental  and  amount  paid  for 
Kentucky  tic  ludlaaa  Bridge  Company's  traoka 133,333 


Its  own  coneolidaled  mortgage  bonds  to  the  amount  of $440,000 

Sold  during  the  year 40,000 

Eemalning  In  the  treasury ?400,000 

"Since  the  close  of  the  year  the  remaining  bonds  ($400,000) 
have  been  sold  at  par  and  the  proceeds  applied  in  payment  of 
notes  for  money  borrowed  and  used  in  the  various  improve- 
ments and  extensions  of  the  property." 

The  comparative  statistics  for  four  years  have  been  com  - 
piled  for  the  Chronicle  as  follows: 


Surplus $10,962 

"  One-half  of  this  surplus,  or  $5,476,  is  retained  by  this 
company  under  the  provisions  of  the  lease." 

LEXINGTON  EXTE.VSIOX  EAILROAD. 
"  On  October  19,  1889,  an  agreement  was  made  with  the 
Louisville  Southern  RR.  Co.  by  which  a  railroad,  which  it 
owned,  extending  from  Lawreuceburg,  via  Versailles,  to  Lex- 
ineton,  in  Fayette  County,  and  also  to  Georgetown,  in  Scott 
County,  and  designated  as  the  Lexington  Extension,  being 
41-37  miles  in  length. was  leased  to  us  for  thirty  years  from 
January  1,  l■^90.  The  road  was  turned  over  to  us  on  October 
21,  1889.  from  which  time  until  January  1,  1890,  we  operated 
it  as  agent  for  the  Louisville  Southern  '  RR.  Co,  The  rental, 
commencing  on  January  1,  1890,  is  $90,000  a  year  and  one- 
half  the  net  earnings  after  the  rental  is  paid.  This  extension 
gives  us  connections  with  the  Cincinnati  Southern,  Kentucky 
Central,  Kentucky  Union,  and  Chesapeake  Ohio  &  South- 
western (Eastern  Division)  at  Lexington,  which  are  valuable 
not  only  to  the  Louisville  Southern  Road  proper,  but  to  the 
main  line  of  our  road  north  of  the  Ohio  River." 

EICHMOND  MCHOLASVILLE  IRVINE  &  BEATTYVILLE  RR. 

"  The  principal  and  interest  on  the  bonds  of  this  road  have 
been  guaranteed,  for  which  this  company  receives  three- 
fourths  of  the  stock  of  said  Richmond  Nicholasville  Irvine  & 
Beattyville  RR.  Co.  The  road  is  to  be  about  ninety-five  miles 
in  length  and  runs  through  one  of  the  best  sections  of  Ken- 
tucky, and  is  expected  to  be  completed  during  the  coming 
summer." 

On  the  first  of  the  year  there  was  in  the  treasury  of  the 
L.  N.  A.  &  Chic,  company,  as  shown  by  the  last  annual  report, 


EABNINGS  AND    EXPENSES. 


1888.  1889. 

$5 14.688  $585,037 

1,573.552  1,668,187 

174,542  242,599 


Earnings  from—          1886.  1887. 

Pasfengeis $422,' 98  $510,507 

Freight. 1,313,.'S63  l,(i27,218 

Mail,  express,  &o 153,526  157,898 

GroFs  e<'irning9....$l,91!i,189  $2,2P5.623    $2,292,782    $2,495,823 

Operatiug  expenses..   1,278,528  1,189,698      1,4'24,677      1,544,113 

Net  earnings $640,661  $803,925       $868,105        $951,710 


P.O.  of  op  ex.  to  earns. 


Net  earnings $610,661 

Deduct— 

Interest $161,538 

Keutals.taxes, &c  ...  2-23,869 

Interest  6n  car  tiust.  50,000 


66  62  64-89 

INCOME  ACCOUNT. 

$305,925 


62-14 


61-87 


$858,105   $957,186 


$549,814 

228,04 1 

25,000 


$581,775 
282,458 


$"73,9f5 
276,345 


Total  charges....    $73.',407       $503,435       $864,-^33       $850,310 
Balance df.$94,746    8ur.$2,469    sur  $3,872  sr.$106,876 

*  Includes  $^,476  net  earnings  of  Louisville  Southern  Eoad. 

Louisville  New  Orleans  &  Texas  Railway. 
fFor  thfi.  year  ending  December  31,  1889.^ 
The  report  of  the  President,  Mr.  R.  T.  Wilson,  gives  the  fol- 
lowing statement  of  the  miles  of  road  owned  and  operated: 

ItrLEAGE  OWNEn  AND   OPERATED.  MUeS, 

Main  Line— Memphis  to  New  Orleans 456-lS 

KiverDivision-Lulato  Glcudale 7-20  miles. 

Coiihoma  to  Lamont 75-41     " 

Wilczlufkl  to  Rversir'e  Junction.  42-50     " 

Hampton  to  Glen  Allen l-,-0     " 

Clinton  to  Eihel 812     " 

Slaughter  to  Biyou  Sara 1640     " 

Bavcu  Sara  to  Wood  fine 25-10     " 

LelandtoHumlLgton 24-^7     "       —200-80 


Total  main  line  and|branchcs. 


656-98 


The  company  constructed  during  the  year  a  line  of  road 
from  Coahoma  to  Lament,  Hampton  to  Riverside  Junction 
and  Slaughter  to  Bayou  Sara,  a  total  of  103-01  miles;  and  in 
October,  1889,  acquired  by  purchase  a  line  of  road  from  Lula 
to  Glendale,  Bayou  Sara  to  Woodville  and  Clinton  to  Ethel,  a 
total  of  40-43  miles,  making  a  total  of  142-43  miles  of  road 
added  to  the  former  mileage  of  the  company.  The  average 
naileage  operated  for  the  year  was  570-08  miles. 

There  were  issued  during  the  year  $3,901,000  first  mortgage 
four  per  cent  bonds  and  $517,000  second  mortgage  income  five 
per  cent  bonds,  for  the  cost  and  construction  of  the  above 
143-43  miles  of  road,  and  in  payment  for  38  locomotives,  10 
passenger,  3  combined  passenger  and  3  baggage  cars,  and  650 
box,  200  fruit,  50  stock,  150  coal  and  300  flat  cars,  a  total  of 
1,350  freight  cars,  formerly  owned  by  the  Financial  Improve- 
ment Company,  and  which  the  road  had  been  using  under  a 
provisional  agreement  with  that  company. 

The  earnings  from  local  freight  were  $1,011,785,  an  increase 
of  |29;;,580,  or  40-68  per  cent  over  the  preceding  year,  but 
there  was  a  decrease  of  5-26  per  cent  in  the  average  receipts 
per  ton  per  mile.  The  earnings  from  through  freight  were 
§1,036,103,  an  increase  of  $179,098,  or  31-14  per  cent;  the  aver- 
age receipts  per  ton  per  mile  were  slightly  less  than  in  the  pre- 
ceding year,  bemg  0-613  in  1889  against  0-616  in  1888. 

The  earnings  from  local  passengers  were  $711,169,  an  in- 
crease of  $103,404,  or  16-83  per  cent,  and  those  from  through 
passengers  were  $113,330,  an  increase  of  $7,569,  or  7-32  per 
cent  over  the  preceding  year.  The  average  receipts  per  pas- 
senger per  mde  varied  but  slightly,  being  3-61  cents  per  mile 
from  local  passengers  and  1-94  cents  per  mile  from  through 
passengers. 

'■  The  physical  condition  of  the  road-bed,  track  and  buildings 
have  been  considerably  improved  during  the  year,  and  we  ex- 
pect to  bring  the  rolling  stock  up  to  the  standard  of  efficiency 
during  the  year  1890."  »  » 

"The  company  owns  about  750,000  acres  of  land  in  the  Yazoo 
Delta,  the  proceeds  of  which  are  to  be  applied  to  the  retire- 
ment of  the  income  bonds  as  provided  for  in  the  mortgage. 
About  142,000  acres  have  been  sold.  The  company  has  been 
placed  at  a  disadvantage  in  New  Orleans  by  not  having  a  con- 
nection of  its  own  with  the  important  shipping  interests  lo- 
cated along  the  river  front.  This  has  been  remedied  by  the 
purchase  of  extensive  water  front  on  the  river  at  Southport, 
in  the  suburbs  of  the  city,  upon  which  a  large  and  commodi- 
ous warehouse  and  elevator  has  been  erected,  and  connected 
with  the  main  line  by  a  branch  road  1-19  miles  in  length." 

The  earnings  and  income  account  compiled  for  the  Cheon- 
ICE  for  three  years  have  been  as  follows  : 

18S7.  1888.  1889. 

Miles  operated 513  515  657 

EarnivQs  front — 

Passengeis.'. $677,256  $713,517  $323,480 

(height 1,418,626  l,5i  6,-208  2.037,887 

-Mail,  express,  &c 147, o29  14(),o9^  166,094 

Total  earnings $2,24:<,211       $2,426,317       $;^,c27,471 

Operat'g  expenses  and  taxes.       1,585,633  1,846,576  2,057,962 


Net  earnings. 


$657,578 


$379,741 


$969,509 
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INCOME  ACOODHT. 

1SS7.  18  =  8.  1080. 

NetearnlDBB $637,578  ?a79.741  ^969,5^0 

Otuer  trauhportatlon  receipt*          8,017  S.fll'i 

^Total *657,t78  $587,758  $973,153 

Peutals • $^„500  $7,137  $4,387 

Interest  on  bonds 443,6i)0  445,«i  0  500,9,>i(> 

Mlscelluueous 33,220  33,537  29,707 

Total $184,320  $486,674  $535,134 

Bnlanoc  surpliu $173,258  $101,084  •$438,019 

*  (J"'?';  sources   of  Ircome   were:    Sale  of  Bolivar  County  Bonds, 

i)!105  000;    fr.im   oiicrailOMs   of    roads  pendinu  purchase,  $72,004; 
making  surplus  for  jear,  itiU15,024. 


GENERAL  INVESTMENT  NEWS. 

American  BpII  Telephone.— The  issue  of  new  Bell  Tele- 
phone stock  made  now  is  about  $1,200,000. 

■'  American  Cotton  Oil  Compnuy.— The  Cotton  Oil  Trust  has 
been  reorganized  as  a  corporation  and  tho  following  direct- 
ors elected:  Jules  Aldige,  Nicholas  Sheldon,  Samuel  Thomas, 
E.  Urquhart,  M.  Frank,  T.  R.  Chanev,  W.  N.  CromweU,  A.  B. 
Mason,  W.  J.  Curtis,  R.  F.  Munro.  President,  Jules  Aldige; 
First  Vice-President,  E.  Urquhart;  Second  Vice-President,  A. 
B.  Mason;  Treasurer,  J.  H.  Benedict;  Secretary,  R.  F.  Munro. 
The  Trust  has  closed  its  office  at  45  Broadway,  and  the  new- 
American  Company  has  taken  the  same  offices. 

Boston  &  Maine— Kastern.— The  Boston  papers  state  that 
the  terms  of  consolidation  agreed  upon  by  the  Boston  &  Maine 
and  the  Eastern  railroads  are  these:  Boston  &  Maine  to  go  in 
at  310,  Eastern  at  1533^  and  Portsmouth  Great  Falls  &  Con- 
way at  153J^.  This  basis,  applied  to  the  present  capital  of  the 
companies,  gives  the  following  proportion,  old  and  new:  Bos- 
ton &  Maine  present  capital  is  $7,000,000;  the  new  will  be 
f 8,027,800.  The  Eastern  capital  is  $4,997,600;  the  new  will  be 
4,163,000.  The  Conway's  old  capital  is  $1,150,300;  the  new  will 
be  89o7,900.  Total  present  combined  capital  is  $13,]47,300'and 
the  total  new  will  be  $13,147,700.  Eastern  preferred  stock 
becomes  Boston  &  Maine  preferred,  retaining  6  per  cent  divi- 
dends. The  Boston  &  Maine  assumes  all  debts  and  liabilities 
of  the  companies  absorbed.  Each  share  of  Eastern  or  of  Con- 
way stock  is  entitled  to  832-1,000  Boston  &  Maine,  and  each 
u  of  the  present  Boston  &  Maine  will  be  given  one  new 
share  for  nothing.  A  meeting  of  shareholders  for  approval 
wUl  be  held  May  8. 

Buffalo  Kocliester  &  Piltsburar.— The  following  circular- 
has  been  issued  by  Mr.  Adrian  Iselin,  Jr.,  the  President: 

New  York,  April  21, 1890. 
lotheStocktuildertoflhe  Buffalo  Sochesler  <t  FitlDb-rg  Hailiauy  Co  : 
f  Youi-  directors  consider  it  Inourabeut  on  them  to  inform  you  of  the 
changes  which  have  taken  place  in  the  condition  of  your  company. 

Mr.  Adrian  Iselin,  Senior,  has  sold  four  millions  of  the  stock  he  owned 
and  therefore  has  no  longer  the  control  of  the  company.  This  sale  was 
made  undcl-  tho  following  conditions: 

J  St.  Tho  present  Board  to  place  in  the  hands  of  a  trustee  $1,250,000 
of  the  general  mortgage  bonds  to  be  -ased  only  for  the  purpose  of  build- 
ing u  road  from  Howard  Junction  to  Clarion  Junction. 

2d.  The  four  million  dollars  of  the  stock  of  the  Koohester  &  Pittsburg 
Coal  &  Iron  Company  owned  by  yo:ir  company  to  be  placed  in  the 
hands  of  the  trustee  of  the  mortgages  as  additional  security  for  the 
bonds  secured  by  them. 

3d.  A  contract  to  bo  entered  Into  with  the  Rochester  &  Pittsburg 
Coal  &  Iron  Compcny  to  obligate  itself  for  one  hundred  years  to  ship 
all  the  products  of  its  mines  and  lauds  over  tho  Bufifalo  Rochester  & 
Pittsburg  Railway. 

4th.  A  contract  to  be  entered  Into  by  the  Bell,  Lewis  &  Yates  Coal 
Mining  Coiin>any  to  ship  over  the  Buffalo  Rochester  &  Pittsburg  Rail- 
way fertile  next  five  years  not  less  than  500,000  tons  annually,  paying 
as  freight  a  minimum  rate  of  $1  00  per  ton  of  2,0C0  lbs.  from  Rey- 
noldsville  to  Buffalo,  and  $  I  15  from  the  same  point  to  Rochester,  the 
Reyuoldsville  <&  Falls  Creek  Railroad  to  receive  as  its  pro-rate  the  iiro- 
portion  of  16  miles  to  the  whole  distances.  Should  the  other  roads 
connecting  with  the  Reynoldsville  &  Palls  Creek  Railroad  post  a  higher 
rate  than  ijil  00  to  Buffalo  and  *1  15  to  Rochester,  the  Bell,  Lewis  & 
Yates  Coal  Mining  Cc:mpuuy  to  pay  theie  higher  rates. 

5th  The  output  of  the  Rochester  &  Pittsburg  Coal  &  Iron  Company 
to  be  35  per  cent  and  that  of  tuo  Bell,  I^wis  &  Yates  Coal  Mming  Com- 
pany to  be  65  per  cent,  of  the  total  amount  of  coal  mined  by  both  com- 
panies for  .fale.  But  in  no  event  is  the  output  of  the  Rochester  &  Pitts- 
burg Coal  i  Iron  Compauy  to  be  less  than  750,000  tons  a  year.  All 
the  coal  to  be  sold  conjointly  by  the  BeU,  Lewis  &  Yates  Coal  Mining 
Company  and  the  proceeds  of  tho  proportion  sold  for  the  Rochester  & 
Pittsburg  Coal  &  Iron  Company  to  be  paid  to  it,  less  a  commission  of  4 
per  cent  for  selling  and  .guaranteeing.  This  contract  to  run  for  Hve 
years. 

The  above  conditions  having  been  complied  with,  and  contracts  exe- 
cuted, Mr  Adrian  Iselin,  Senior,  has  transferred  the  stock  he  sold  and 
has  retired  from  the  Board. 

Mr.  Adrian  Iselin,  Junlor,wUl  resign  as  President,  but  will  remain  in 
the  board. 

Mr  A  G.  Yat«8  will  be  elected  President. 

Mr.  Adrian  IscUn,  Senior,  has  taken  In  payment  of  ifl 85,000  due  to 
him  a  mite  of  the  comi>any  payable  in  five  years,  with  interest  at  5  per 
cent,  payable  annually  only  if  .caim  d.  This  amount  represents  the 
losses  and  expenses  Incurred  by  the  railway  and  coal  companies 
thi-oujih  the  late  strike  at  our  mines. 


Extraordinary  cxiienscs  on  the  railway,  amountinic  to  $27,000,  whl<A 
'he  net  receipts  of  tho  company  did  not  sufflco  to  cover,  are  included  Itt 
the  above  amount. 

The  company  has  $750,000  of  general  mortgage  bond.*  on  hand  avail- 
able for  its  future  wants,  besides  the  $1,250,000  reserved  for  buUdlor 
the  road  from  Howard  to  Clarion  Junction. 

Upto  the  1st  of  October  last  both  tho  railway  company  and  the  coal 
company  had  met  all  their  fixed  liabilities  with  the  net  receipts,  and 
the  funded  debt  of  the  company  represents  only  expenditures  for  con- 
struction. ADRIAN  ISELIN,  Jit.,  President. 

Called  Bonds— The  following  bonds  have  beea  called  for 
payment: 

Lehioh  &  WiLKESBARRJE  CoAL  Co.— One  hundred  and 
twenty-five  sterling  mortgage  bonds,  for  £200  each,  will  be 
paid,  with  maturing  coupons,  on  and  after  May  1  proximo,  on 
which  date  all  interest  thereon  will  cease.  Bonds  numbered  as 
follows  will  be  paid  at  119  Liberty  Street : 

5169,  530,5,  5626,  5630,  5635,7783,  7785;  7790,  7833,  78S9.  7«7a. 
7881,  7901,  7923,  7929.  7936,  798.'>,  79M7,  SOU,  SOU,  8015,  f041. 
8061,  80-5,  8082,  8104,  8i;i!l,  8H3,  «164,  816*,  8179,  8186,  Sli'3, 
82H8,  f'2'.5,  8-.'64,  8-279,  82>)8,  8296.  S3  .-5,  8326.  H3  <3,  83.59,  8363. 
8101,  8414,  8416,  84-:l,  8431,  8455,  8156,  81U4,  8.06,  851«,  8530. 

The  remaining  bonds  will  be  paid  at  the  office  of  Messrs.  L 
Thompson,  T.  Bonar  &  Co.,  London. 

Cape  Fear  &  Tndkin  Valley.— The  completion  of  tlie  line 
to  Wilmington,  N.  C,  was  made  the  occasion  las-t  week  for  a 
celebration  of  the  event  in  that  city.  The  company  has  now- 
a  main  line  of  248  miles  from  Wilmington  to  Mt.  Au-v  and  97 
miles  of  braaches.  Within  a  year  the  connection  on  the  north 
with  the  Norfolk  &  Western  will  be  made,  and  an  important 
coal  tonnage  will  be  had  from  that  direction. 

Chicago  &  Atlantic— A  settlement  of  differences  has 
not  been  reached  yet,  but  one  is  expected.  President  Bene- 
dict states  that  all  of  the  Chicago  &  Atlantic  securities  are 
now  united  in  the  present  negotiations,  and  tliat  the  only 
settlement  to  be  made  is  with  the  Erie.  If  the  proposed  basis 
of  settlement  is  carried  out,  the  Erie  will  get  $2,000,000  first 
mortgage  bonds  and  an  additional  amount  of  income  bonds. 

Cincinnati  Jackson  &  Mackinaw. — A  committee  of  stock 
holders  has  been  formed  who  oppose  the  reorganization  plan 
heretofore  published.  The  new  committee  consists  of 
Messrs.  Benjamin  Perkins,  Lewis  May,  Thomas  Rutter  and 
John  S.  Tilney.  Mr.  Perkins  said  that  he  considered  the 
Brown  plan  inequitable,  inasmuch  as,  he  thought,  it  put 
too  heavy  an  assessment  upon  the  stockholders. 

Columbus  &  Hocking  Coal  &  Iron. — The  stockholders^ 
will  be  asked  at  the  forthcoming  annual  meeting  to  authorize 
the  directors  at  their  discretion  to  issue  $500,000  .5  per  cent 
preferred  stock.  This  action  is  desired  not  for  any  immediate 
necessities,  but  to  provide  for  additional  capitalization  in  case 
of  furtlier  desired  development  of  the  property,  and  to  avoid 
the  necessity  of  calling  a  special  meeting  for  the  purpose. 

Columbus  Springfield    &    Cincinnati.— Xotice    has  been 

given  that  the  lease  of  this  road  to  the  Cincinnati  Sandusky 
&  Cleveland  wiU  terminate  June  1.  Tliis  will  be  a  saving  to 
the  Sandusky  Road  of  $40,000  jier  annum,  and  together  with. 
tbe  refunding  of  the  Sandusky  73  into  5s,  which  will  be  com- 
pleted June  1,  is  expected  to  increase  its  net  income, 

Denver  &  Rio  Grande. — The  19th  inst.  was  the  day  appoint- 
ed for  the  foreign  stockholders  of  the  Denver  &  Rio  Grande 
Railway  Company  to  pass  on  the  contemplated  issue  of 
$4,500,000  of  improvement  bonds  for  the  purposes  of  standard- 
gauging  and  acquiring  the  necessary  equipment  to  complete 
this  line.  Over  79  per  cent  of  the  two  classes  of  stock  nave 
assented  to  the  issue,  and  only  one  holder,  of  40  shares,  has 
disapproved  of  it.  A  large  force  has  been  concentrated  on 
this  work,  which  is  to  be  pushed  forward  with  all  possible 
speed,  and  the  through  standard  gauge  line  should  be  in  good 
running  order  within  th^  next  three  or  four  months.  Track- 
laying  on  the  Junction  Railroad  commenced  on  the  11th  inst. 

At  the  annual  meeting  on  May  27,  action  will  be  asked  upon 
an  extension  from  Villa  Grove  to  Alamosa,  56  miles,  and  the 
construction  of  other  small  branches  to  mines,  some  31  niijes, 
and  the  issue  from  time  to  time  of  $1,552,500  of  the  first  con- 
sol,  fours,  being  at  the  rate  of  $-30,000  a  mile,  to  pay  for  this 
construction. 

Houston  &  Texas  Central.— The  complaint  of  M.  Gerns- 
heim  having  been  amended  as  suggested  fn  the  opinion  of  the 
General  Term,  Justice  Barrett,  who  wrote  the  opinion, 
granted  the  new  injunction  asked  for.  This  injuncion  is  in 
form  the  same  as  the  one  granted  by  Justice  Patterson 
restraining  the  defendants  from  issuing  any  of  the  $10,000,000 
stock  under  the  proposed  scheme  of  reorganization  of  the 
Houston  &  Texas  Central  Railway  Company.  The  (juestion 
of  making  permanent  the  injunction  was  argued  thiS  weelc 
before  Judge  O'Brien  in  Special  Term  of  the  Supreme  Court, 
and  counsel  were  given  a  week  in  which  to  submit  briefs.  No 
new  testimony  of  importance  was  eUcited. 

Kanawlia  &  MIcliisan— Kanawha  &  Ohio.— The  articles  of 
incorporation  of  the  Kanawha  &  Michigan  were  filed  at  Co- 
lumbus, Ohio,  on  the  34th.  The  capital  stock  is  $10,000,000. 
A  lease  will  be  made  to  the  Chesapealce  &  Ohio  Railway  Com- 
pany, which  will  operate  the  property,  taking  possession  on 
the  1st  of  May,  as  per  the  terms  published  in  the  CHRONICLE, 
of  March  29. ' 
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Lake  Erie  &  Western. — A  special  meeting  has  been  called 
for  June  25  to  act  on  the  matter  of  acquii-ing  the  Fort  Wayne 
Oinn.  &  Louisville.  The  133  miles  of  road  can  be  secured  for 
some  11,800,000  or  $1,900,000.  The  proposition  is  to  issue  the 
L.  E.  &  W.  5  per  cent  bonds,  which  are  limited  to  810,0  0  a 
mile,  for  $1,333,000,  and  the  application  of  net  earnings  for 
the  payment  of  the  remainder  or  the  purchase.  The  capital 
•«tock  18  not  to  be  increased,  but  on  the  contrary,  by  this  ar- 
rangement and  the  increase  in  mileage,  the  amount  per  mile 
would  be  reduced  from  $20,000  to  $16,000  per  mile  each  of 
common  and  preferred.  The  F.  W.  C.  &  L.  crosses  the  L.  E. 
&,  W.  at  Muncie,  Indiana,  in  the  natural  ^s  and  coal  belt, 
and  its  acquisition  by  the  latter  company  is  in  line  with  the 
policy  of  the  management  to  develop  the  traffic  in  its  im- 
^xaediate  neighborhood. 

LonlsTille  New  Albany  &  Chicago.— In  the  case  of  the 
Xi.  N.  A.  &  C.  RR.  Co.  against  the  Ohio  Valley  Improvement 
"Co.,  to  have  the  guarantee  on  the  bonds  of  the  Richmond 
Nicolasville  Irvine  &  BeattyviUe  RR.  Co.  declared  illegal  and 
to  restrain  the  sale  of  the  guaranteed  bonds.  Judge  Jackson  at 
Nashville  expressed  himself  in  favor  of  the  plaintiff,  but  gave 
the  defendants  permission  to  file  brief  within  two  weeks. 

Missouri  Kansas  &  Texas.— A  press  dispatch  from  Topeka, 
Xan,,  April  22,  said  :  "  In  the  United  States  District  Court  to- 
day Judge  Foster,  on  application  of  the  Union  and  Mercantile 
trust  companies  of  New  York,  ordered  the  sale  of  the  Missouri 
'Ktmsas  &  Texas  Railroad  under  mortgages  held  by  the  trust 
companies.  The  foreclosure  of  the  mortgage  had  been  amica- 
"bly  agreed  upon,  and  the  proceedings  consisted  merely  of  the 
formal  entry  of  the  order.  The  Court  authorized  the  re- 
ceivers to  broaden  the  gauge  of  the  road  betwen  Greenville 
and  Jefferson,  Tex.,  subject  to  the  Circuit  Court  of  the  United 
States,  District  of  Texas.  The  receivers  were  also  authorized 
to  complete  the  construction  of  the  road  between  Waxahachie 
•and  Hillsboro,  Tex.,  a  distance  of  thirty  miles." 

Milwankee  &  Northern. — A  dispatch  from  Milwaukee 
says:  "The  contract  to  build  the  railroad  from  Iron  Mountain 
to  Escanaba,  fifty-four  miles,  has  been  let  to  the  Mcintosh 
Brothers,  of  Milwaukee.  Two  thousand  men  will  be  put  to 
work  within  thirty  days."  This  extension  from  the  main  line 
of  the  M.  &  N.  to  Lake  Michigan  is  projected  in  the  interest 
of  that  road,  and  is  expected  to  be  completed  this  season. 

New  York  Stock  Exchange. — New  Securities  Listed. — The 

Governing  Committee  of  the  Stock  Exchange  have  added  to 
the  lists  for  dealings  the  following: 

Laclede  Gas  Light  Co.  of  St.  Louis.— 8259,000  additional  first 
mortgage  Ave  per  cant  gold  bonds,  making  total  amount  listed 
■^9,715,000. 

Mexican  NATtONAL  KR  —$400,000  additional  first  mortgage  six  per 
oent  fortj-year  gold  bonds,  making  total  amount  listed  $12,500,000. 

Philadelphia  &  Reading  RR.— $3,491,800  alditionnl  voting  trus- 
tees' certificates,  or  so  mucb  tliereof  as  shall  be  Issued  from  time  to  time, 
in  excliam:e  for  tlie  ttiird  preference  income  mortgage  bonds  stamped 
""oonvertiblHs;"  the  la'ter  to  be  reduced  on  the  lint  corre<i>oudlngly. 

The  Pennsylvania  Co.— $  i  ,500.00  >  additiimal  guarantee!!  first  mort- 
g.<Ke  41s  ler  cent  coupon  bond^,  making  total  amount  listed  $17,- 
500,000. 

Union  Pacific  Denver  &  Gulf  Railway.— $3;,151.700  of  the 
«apital  stock  The  capilal  stftck  of  the  company  is  limited  by  articles 
of  consolidation  to  $;;6.0  0,000.  There  are  now  listed  on  the  8  oek 
Exchange  $18.orO.0OO  of  certiticates,  repr>-Renting  an  equal  amount  of 
Denver  Texas  &  Fort  Worth  RR  Go's  stock  deposited  wiih  the  Mercan- 
Jtlie  Trust  Co.  as  trustee.  This  will  be  exchanged  for  stock  of  the  new 
consolidated  company  a**  fast  as  it  is  releaped  by  the  Trust  Company. 
TThe  Union  Pacific  RR.  will  own  about  one-half  the  capital  stock  of  the 
■new  company. 

Pacific  Mail— Northern  Paciflc— It  is  said  that  the 
proposition  is  for  the  Northern  Pacific  to  euarantee  Pacific 
Mail  $75,000  a  month  if  it  makes  Tacoma  a  terminal  point  for 
a  steamship  line  to  Japan  and  China.  A  gentleman  identified 
■with  Pacific  Mail  says  the  difficulty  is  that  Messrs.  Jay  Gould 
and  C.  P.  Huntington  mayoppose  the  scheme.  They  are 
both  out  of  town  at  present  and  their  views  are  not  known. 

Pennsylvania. — The  gross  and  net  earnings  for  March  and 
the  three  months  of  the  year,  in  1889  and  1890,  were  as  below 
stated.  On  the  lines  west  of  Pittsburg  and  Erie  the  net  result, 
after  payment  of  all  charges,  is  shown  in  the  second  table: 

LINES  EAST  OF  PITTSBUKO  AND  BRIE. 

^—'Jrost  Earnines. .      . Jfe.t  Earning*. . 

18S9.                  1890.  1889.                  1990. 

January $4,5-28,7'16      $5,142,311  $1,080,796      $1,306,046 

February 4.421,156        4,851,091  1,391,442         1.395,131 

March 4,796,136        5,470.715  1,589,100         1,647,271 

3  months $13,746,038    $15,464,117     $4,061,338      $4,348,448 

LINES  WEST  OF  PITTSBniJO  AND  EKIE. 

Xet  surplus  or  deficit  after  payment  of  charges. 

1889.  '    1890.  Oijr.  in  1890. 

January Sur.  $54,301       Sur.  $173,968       Gain.$119,6i>7 

February Def.  207,403        Def.       85,899       Gain.   121,504 

March Def.     31,742       Def.      36,779       Loss.        5,037 

.Smouths Def.$184,844       Sur.    $51,290       Gain. $236,134 

Western  North  Carolina.— President  Andrews,  of  the 
Western  North  Carolina  Railroad  Company,  gives  notice  to 
the  holders  of  first  mortgage  7  per  cent  bonds  maturing  May 
1,  1890,  that  the  companv  tias  sold  its  first  consolidated  mort- 

fage  bonds  reserved  by  the  trustees  of  that  mortgage  to  retire 
850,000  of  the  above  bonds.  It  has  reserved  from  the  pur- 
chasers the  right  for  the  holders  of  the  7s  to  receive  in  ex- 
change for  their  bonds  first  mortgage  7  per  cents  to  the  extent 
of  $500,000  in  the  order  in  which  the  maturing  bonds  are  pre- 
sented.   No  exchange  can  be  made  after  April  30, 
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NORFOLK    A    WESTERN    RAILROAD. 


MINTH  ANNUAL  REPORT-FOE  THE  YEAR  ENDING 
DECEMBER  318r,  1889. 


To  the  Shareholders  of  tlie  Norfolk  &  Western  Railroad  Co.: 

The  Board  of  Directors  herewith  submits  its  Report  of  the 
operations  of  the  Company  for  the  year  ending  December  31st, 
1889: 

PROPERTY. 

Storms  of  unprecedented  severity  occurred  at  frequent  in- 
tervals during  the  year,  causing  landslides,  washouts  and  the 
destruction  of  several  bridges.  The  excellent  condition  of 
your  jproperty  has,  however,  been  maintained,  and,  by  the 
adoption  of  higher  standards,  has  in  many  particulars  been 
materially  improved. 

The  work  of  equipping  your  line  with  the  most  improved 
form  of  switches,  switch  stands  and  lamps,  watchmen's 
houses,  tool  houses,  and  other  improvements  of  a  similar  char- 
acter, has  been  continued.  The  cost  of  these  minor  improve- 
ments was  charged  to  operating  expenses.  There  was  also 
expended  for  larger  permanent  improvements,  short  exten- 
sions and  additions,  including  8'21  miles  of  branches,  10'58 
miles  of  sidings,  first-class  passenger  stations  at  Lynchburg  and 
Pulaski,  1  second-class  station,  a  brick  addition  to  the  freight 
station  at  Roanoke,  an  additional  round-house  at  Roanoke,  1 
coaling  station  and  5  water  stations,  the  sum  of  $523,046  19, 
which  was  charged  to  property  accounts. 

Work  upon  the  Clinch  Valley  Extension  has  been  prosecuted 
under  great  disadvantages.  Owing  to  the  repeated  storms, 
many  completed  excavations  were  filled  up  and  embankments 
washed  away,  greatly  retarding  the  work  and  adding  to  its 
cost.  At  the  close  of  the  year  the  extension  was  completed  to 
Honaker,  a  distance  of  about  54  miles.  The  remaining  portion 
of  the  extension  is  well  advanced,  and  it  is  expected  that  the  line 
will  be  completed  during  the  latter  part  of  1890,  about  which 
time  the  extension  of  the  Louisville  &  Nashville  Railroad 
Company  will  probably  also  be  completed.  Norton  (formerly 
Princess  Flats)  has  been  selected  as  the  point  of  connection 
between  the  two  railroad  systems,  the  location  being  admira- 
bly adapted  for  the  yards,  engine-houses  and  other  terminal 
facilities  which  will  be  required. 

During  the  latter  part  of  the  year  work  was  commenced 
upon  16  miles  of  the  North  Carolina  Extension,  extending 
south  from  Ivanhoe,  and  penetrating  a  mineral  territory  from 
which  a  large  traffic  in  iron  ores  will  be  secured.  Like  your 
other  mineral  branches,  this  extension  is  in  a  mountainous 
country,  and  will  be  costly  to  construct ;  but  when  completed 
it  will  undoubtedly  be  one  of  your  most  valuable  feeders. 

At  the  close  of  the  year  1889  the  length  of  completed  line 
was  638-01  miles,  as  follows: 

Main  Line,  Norfolk  to  Bristol 408-3  miles. 

Norfolk  to  Lambert's  Point 5-3      " 

Petersburg  to  City  Point 10-        " 

Glade  Spring  to  Salt  ville 9-5      " 

Short  branches  from  Main  Line  5"63    " 

Radford  to  Elkhorn  84-25    " 

Branches  to  coal  mines 19-09     " 

Pulaski  to  Ivanhoe 30-40    " 

Branches  to  ore  mines 11-64    " 

Bluefield  to  Honaker. . .   .-. 53-9      " 

Total 638-01     " 

Sidings  178-46  miles. 

The  company  operated  during  the  year  an  average  of  591 
miles. 

ROLXING  STOCK. 
The  additions  made  during  the  year  1889  to  the  rolling  stock 
of  the  company  consisted  of 
27  Locomotives. 
5  Passenger  cars. 
936  Freight,  caboose  and  other  cars. 
At  the  close  of  the  year  the  company  had  in  service 
195  Locomotives. 
87  Passenger  cars. 
7,880  Freight,  caboose  and  other  cars. 

The  average  mileage  of  passenger  engines  during  1889  was 
146-52  miles  per  day  per  engine,  as  compared  with  124-93  miles 
in  1888;  and  of  freight  engines  103-74  miles  per  day  per  engine, 
as  compared  with  89-21  miles  in  1888. 

The  average  mileage  of  freight  cars  of  all  kinds  during 
the  year  was  41-88  miles  per  day  per  car,  as  compared  with 
43-88  miles  during  the  preceding  year. 

The  average  mileage  of  freight  equipment  for  a  series  of 
years  is  shown  in  the  following  statement : 

AVERAGE  NUMBER  OF  MILES  MADE  PER  DAY  PER  CAR. 


Tear. 

Box  Oars. 

Goal  and  Coke  Stock  and  Flat 
Cars.         \          Car.'. 

Avc-affe, 
all  kinds. 

1884  

18-5 

1886 

1887 

1888 

1889 

65-33 
53-.i3 
54  24  . 
51-15 

ig-V'i 

43-91 
46-95 
44-26 

12-14 
12-44 
14  04 
13-62 

32  45 
42-42 
44  83 
41-31 
43-88 
41-88 

Aphil  26,  1890.  J 
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The  carrying  capacity  of  your  freight  equipment  has  been 
steadily  increased.  All  your  freight  cars  are  now  built  to 
carry  30  tons  each.  The  average  number  of  tons  of  paying 
freigh't  transported  in  each  car  has  increased  from  9'75  ton.s 
in  1883  to  17-89  tons  in  1889,  as  shown  in  the  following  state- 
ment : 

1883.  1884.  1885.  1886.  X887.  1883.  1880. 
Averaee  number  of  tons  of 
freiKiit    earned    In    eaob 
loaded  oar 9-75  10'2»  13-31  11-55  15-58  16-47  1729 

Notwithstanding  the  increased  capacity  of  freight  cars,  and 
the  consequent  increased  dead  weight  of  the  cars  themselves, 
the  increased  engine  capacity  and  improved  condition  of  the 
track  has  materially  increased  the  average  number  of  the  cars 
hauled  by  euch  engine  from  year  to  year,  as  shown  in  the  fol- 
lowing statement: 

1983.  1884.  1885.  1886.  1887.  1883.  1889. 
Averaee  number  of  loaded 
freight  cars  drawn  l>y  each 
engfue 11     152     17-5     186     191     19-6  2002 

In  other  words,  the  average  number  of  tons  of  paying 
freight  transported  in  each  train  has  increased  from  107  tons 
in  1883  to  346  tons  in  1889. 

The  number  of  cars  per  train  upon  the  several  divisions  of 
the  line  varies  with  curvatures  and  gradients,  and  each  train 
includes  many  of  the  old  cars  of  small  capacity  which  are 
still  in  active  service.  The  statement  above  is  the  average  of 
all  cars,  and  upon  the  entire  line. 

REVENUE. 

aroBseamliiKS $5,597,124  58 

Operating  expenses,  1  .eluding  taxes 3,483,352  41 

(Proportion  of  expenses  to  earnings,  62  per  cent) 

Net  earnings .$2,113,772  17 

Otherlncome—lntereit,  dividends,  &o 144,147  64 

Total  income $2,257,919  81 

Interest  charges :  — 

On  funded  debt $1,361,542  35 

On  car  trust  obllgaUons 86.722  80 

Totalinterest  charges 1,451,205  15 

Net  income  for  the  year  1889 $803,654  68 

From  whicb  there  was  paid : — 

Sinsing  fund  equipment  mortgage $11,607  92 

Dividends  i  n  preferred  shares : — 

m  per  cent,  April  25 330,003  00 

!>«  per  cent,  October  24 330,000  00 

701,607  92 

Surplus  of  income  for  year  1839 $105,048  74 

As  compared  with  the  previous  year  the 

grofs  earnings  increased $697,525  69,  or  14  per  cent. 

The  operating  expenses,  including  taxes, 

increased 481,425  28,  or  16  percent. 

And  the  net  eamincs  increased 216,100  41,  or  11  percent. 

The  average  gross  earnings  per  mile  were  $9,470  60  and  the 
average  net  earnings  per  mile  $3,.576  60. 

A  comparison  with  previous  years,  during  which  the  aver- 
age mileage  operated  increased  from  438  miles  to  591  miles,  is 
shown  in  the  following  statement. 


Year. 

Mila   Operaud. 

Qroag  Earningt 
per  UUe. 

Net  Earning$ 
per  Mile. 

1881 

428 
428 
472 
503 
503 
507 
527 
542 
591 

$5.297  40 
5.678  96 
5,942  39 
5,389  97 
5,509  19 
6,414  31 
8,073  Bl 
9.039  85 
9,470  60 

$2,579  57 
2,586  83 
2,736  42 
2,374  34 
2,2<i0  28 
2,546  64 
3,360  55 
3,501  24 
3,576.60 

18S2 

1883.... 

1884 

1885 

1886 

1887 

1888 

1889 

The  results  of  operating  your  lines  for  a  series  of  years  are 
shown  by  the  following  comparative  statement: 


Fear. 

Orois 
Earninga, 

Operating 
Bxpensea. 

Xel 
Earnings, 

1881 

$2,267,288  b2 
2,429,740  12 
2,812,776  59 
2,711,153  27 
2,771,120  87 

.  3,252,058  59 
4,254,794  03 
4,899,598  89 
5,597,124  58 

$1,163,232  75 
1.322,576  63 
1,509,573  56 
1,516.858  34 
1.849.2S1  68 
1.960,909  38 
2,483,730  21 
3,001,927  13 
3,483,352  41 

$1,104,055  87 
1,107,163  19 
1,303, -203  Oi 
1,194,294  93 
1,121,829  19 
1,291,147  23 
1,771,013  82 
1,897,671  78 
2,113,772  17 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

The  growth  of  the  traffic  and  revenue  is  shown  separately 
for  passengers  and  freight  in  the  following  tables  : — 

PASSENGER  TRAFFIC. 


1881... 
1882... 
18S3... 
1864... 
U»... 
188S... 
1887... 
1888... 
1888... 


Passengers  Carried. 


sos.oes 

»t8,618 
!80,6I1 
806, 189 
8e8,8Ue 


Ttu-o:  I   Total. 


la,806|  215,C04 

14,884  21)8,347 

18.416  307,«27 

ltl.253  4ia.-l52 

22,101  3S8,087 

18.187  400,'«9 


538.597 
744,289; 
HOH.BBMI  »j,ln    8ti;ti86l 


2:j,351    65'<,1)51 
"I.KTW    771,'.!48 


Earninoe. 


Local. 


Thraunh.  Exi>rau.*c 


329.1.37  86 
319.IS7  40 
403,477  25 
44,H,478  *1 
387,88?  82 
422.«11  42} 
5U<1,«69  40, 
7IV4.H02  93 
N)2,.'t»7  61 


t  I 

67.681  29 
74,864 1'3 
82.827  06, 
72,712  72 
70.757  77| 
63.41U  93 
94,587  14 
106,1)75  22 
la'.917  08' 


I2e.268  10 
131.193  52 
135,.'M9  00 
121.710  51 
121.32:1  84 
125.132  11 
126,8:14  43 
140.772  52  1 
157,aB2  42  1 


Total. 


* 

518,087  18 
575,494  95 
621.353  81 
645,«02  07 
579.788  73 
611.363  4S 
812,(K»1  06 
Il02„'i50  67 
,097,81)7  14 


As  compared  with  the  previous  year,  the  earnings  from 
through  passenger  traffic  increased  39  per  cent,  and  from  local 
passenger  traffic  6  per  cent. 

Your  management  has  long  been  endeavoring  to  provide 
sufficient  pas-senger  equipment  for  excursion  business  during 
the  summer  mmths,  but  although  new  coaolies  have  been 
added  each  .year,  the  increase  in  the  regular  passenger  traffic 
has  absorbed  all  additional  eq  lipment,  leaving  none  for  excur- 
sion traffic.  A  number  of  both  tirjt  and  second  class  coaches 
will  be  needed  during  1890. 

FREIGHT  TRAFFIC. 


1881... 
1882... 
188 1 , . . 
1884... 
1885... 
1886... 
1887... 
1888... 
1889    .. 


Ibns  of  Freltiht  Oarrltd. 


Local. 


83(>.2«2 

417.140 

539.908 

860,871 

857,709 

1,2811,601 

1,82J,51B 

2,8<)3.219 

2.892.045 


T/m>'. 


178.810 
192.587 
257,319 
231.641 
242,081 
2HI,2-)') 
3.9.172 
400,157 
343,75a 


Total. 


538.102 

609.727 

797.253 

Hli.r>U 

1.199.790 

1 .5.'>.j,8 17 

2.'20H.>)8S 

•2.781.378 

1.135.797 


Earntngt. 


Local.     I    Through.  I  yiiicet.  I      lotal. 


*  I 
091.174  87 
1.0«2.H-)«  98 
1.19H.rt.l<)42 
l,2:15.«7  6l 
1.1.-13.12101 
1.7;«.(57  2<| 
2..'H1.5U  27 
2.U7>I,S'M  23 
8..190.720  13  1 


(  I         t 

716,iifl7  23  11,019  54 
74J,«91  3")  U.S'll  H) 
9S),110  5)  9,711  y) 
7«;),0l9  0i  10,164  .54 
6Kl.li;i5  97  51,21)  16 
H12,3-)ll;)«  111.8 '6  19 
K7.I,'1H8SI  37,IHjm 
810.')0:)4-)|  76,881  53 
,0«),59187l81.M>jai 


1.748.201  44 
1.8>  1.215  17 
2.191.122  78 
i.06^,251  20 
2.19I..3K  14 
2,84  ).»93  la 
3.4IJ,7)2  97 
3.89 '.018  28 
4,41)9,237  44 


The  earnings  from  local  traffic,  that  i^  passenger  and  freight 
traffic  originating  at,  or  destined  to,  points  iipon  your  line, 
were  78  per  cent  of  the  aggregate  earnings. 

The  average  rate  per  ton  per  mile  during  the  year  was  0-549 

cents,  a  decrease,  as  compared  with  the  previous  year,  of  0-033 

cents.    The  average  expenses  per  ton  per  mile  were  0-344  cents,. 

a  decrease  of  0-033  cents  as  compared  with  the  previous  year. 

MIJfERAL  TRAFFIC. 

The  mineral  traffic  increased  during  the  year  476,342  tons 
over  the  previous  year.  The  remarkable  groivth  and  diver- 
sified character  of  this  class  of  local  traffic  is  shown  in  the 
following  statement : 


1882.      1883.  !    1881.  !    1885. 
'/'ona.    Tons.  1  Tons.  I  Tons. 


1886. 
Tons. 


1887. 
J\nu. 


1888. 
2'i>n«. 


1889. 
TVfU. 


Iron  Ore 

Pig  Iron 

Coal 

Coke 

Btone 

a$lt 

Plaster 

Zinc  Ore 

Zinc  Spelter — 

Manganese 

other  Minerals. 

Total 


1.399 
13,3721 
4,735 

e.i'si 

9.2701 
3.405) 
2.872 
190 
1.648 
4.939 


61.915; 

24.611 
54.552 
23,762 

20.217 

11,482 

4.214: 

96 

681 ' 

126 

7.292- 


49..302 

28,.'>91 

163,229 

58,380 

27,718 

13,2-18 

4,272i 

19 

1.166' 

388 

13,095' 


60,825 

23.209 

499,l:!8 

48,571 

15,623 

13.495 

4,405. 

13 

1,008 

1,188 

17.818 


66.851 
34,917 
739,018 
69,021 
24.461 
16.820 
4,676 


256 
15,919 


128,606 

40,042 

992,260  1 

161,171 

30,948 

18,266 

6.155, 

7.424' 

1.153 

762  i 

40,082 


195.,^^0! 

9.'-.,389' 

343.312 

202.H08 

49.573; 

13.288' 

5.7611 

13.019! 

2,4601 

563 1 


249.374 

161,215 

1,643,900 

310,504 

87,965 

14,453 

5.660 

12,321 

2.972 

162 

48.321 


48.311  198.947 .  347,376 :685.271  981.366  1.417.549  1.960,415 12,486,757 


The  Coal  and  Coke  transported  over  your  line  during  1889 
(including  '269,845  tons  used  by  your  Company)  was  3,134,349 
tons,  an  increase  of  353,455  tons  as  compared  with  the  pre- 
vious year. 

The  growth  of  this  traffic  is  shown  by  the  following  state- 
ment: 


Tear. 


1833. 
1884.. 
1883., 
1886.. 
1887., 
1838.. 
1839. 


Tidewa'er. 
Tons. 


None. 

None, 
373,246 
569.319 
741,875 
988,812 
1,135,448 


Line  Tradt. 

(Local) 

Tom. 


Total  €oal 

and  Coke. 

Tone. 


105.805 
272,178 
278,741 
360,286 
566,719 
781,944 
980,595 


105,805- 

272,178 

651,987 

929  635 

1,308.594 

1,770,791 

2,124,249 


The  above  statistics  cover  only  the  steam  and  coking  coala 
from  the  Pocahontas  region.  Shipments  of  gas  coals  will  com- 
mence upon  the  completion  of  the  Clinch  Valley  Extension, 
and  will  hereafter  appear  in  annual  reports. 

ORES  AND  IRON. 

The  shipments  of  iron  ores  were  349,374  tons,  an  increase  of 
54,034  tons,  or  28  per  cent,  as  compared  with  1888.  The  ship- 
ments of  pig  iron  were  161,315  tons,  an  increase  of  65.836  tons, 
or  69  per  cent,  as  compared  with  1838. 

Very  important  ore  developments  have  been  made  during^ 
the  past  year  in  the  New  River-Cripple  Creek  Mineral  Regiotk 
and  in  other  sections  tributary  to  your  line.  A  number  of 
new  iron  furnaces  of  large  capacity,  and  other  manufacturing 
establishments,  are  under  construction,  and  the  shipments  of 
minerals  and  manufactured  iron  will  be  very  largely  increased 
during  the  coming  year. 

FINANCIAL. 

The  Improvement  and  Extension  Mortgage  created  in  ISSJ 
was  designed  to  secure  an  issue  of  $5,000,000  6  per  cent  bonds, 
with  the  right  to  issue  an  additional  $3,000,000  for  the  purpose 
of  double  tracking. 

The  proceeds  from  the  sale  of  the  $5,000,000  of  bonds  had 
been  expended  for  the  purposes  contemplated  in  the  mortgage 
prior  to  the  year  1889,  as  follows  : 

Amount  realized  from  the  sale  of  $5,030,000  bonds $4,565,932  il 

E.xpended— 

Extensions  to  the  New  River  Division,  In- 
cliidlngCrlpp'e  Creek  and  Flat  Top  Ex- 
tensions and  branches  to  coal  and  ore 
mines  $2,149,928  72 

Branches  and  improvements  to  mi  in  line..   1,572,779  63 

Principal  oroar  trost  obllgationa 843,214  06 


4,565,923  4X 

The  provision  made  in  the  Improvement  and  Extension. 
Mortgage  for  double-tracking  has  never  been  utilized. 
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In  providing  for  the  further  financial  requirements  of  the 
Company,  it  was  considered  wise  to  adopt  a  comprehensive 
plan  covering  not  only  additional  transportation  and  terminal 
facilities  and  such  short  branch  lines  as  might  from  time  to 
time  be  required  to  develop  mineral  territory,  but  also  provid- 
ing for  the  construction  of  the  Ohio  and  North  Carolina 
Extensions  and  the  ultimate  unification,  at  a  lower  rate  of 
interest,  of  the  Company's  funded  debt,  by  the  redemption  of 
underlying  mortgages,  several  of  which  mature  or  may  be 
redeemed  during  the  next  ten  years.  In  furtherance  of  this 
plan  it  was  decided  to  consolidate  and  merge  into  your  Com- 
pany the  Norfolk  Terminal  Company  and  the  New  Eiver 
Plateau  Railway  Company,  and  to  lease  the  West  Virginia 
■&  Ironton  Railroad,  which  will  also,  during  the  year  1890, 
be  consolidated  with  your  Company.  As  this  plan  included 
provision  for  double-tracking  the  lines  of  the  Company,  the 
further  issue  of  bonds  for  that  purpose  under  the  Improve- 
ment and  Extension  Mortgage  became  unnecessary,  and  the 
total  issue  of  bonds  under  that  mortgage  has  therefore  been 
restricted  to  $5,000,000— the  amount  now  outstanding. 

The  Ohio  and  North  Carolina  Extensions  have  been  referred 
to  in  several  previous  reports,  and  the  advantages  to  be  derived 
from  their  construction  has  been  fully  set  forth. 

The  Ohio  Extension,  as  definitely  located,  follows  the  waters 
of  the  Big  Sandy  River  from  the  present  northwestern  termi- 
nus of  your  line  at  Elkhom,  in  McDowell  County,  West 
Virginia,  for  about  95  miles,  thence  about  15  miles  over  a  low 
summit  to  the  headwaters  of  the  Twelve  Pole  Creek,  which 
it  follows  for  about  71  miles,  thence  crossing  the  Ohio  River 
by  a  steel  bridge,  and  thence  about  14  miles  to  Ironton  a  total 
distance  of  about  195  miles. 

The  North  Carolina  Extension,  as  located,  follows  the  New 
River  and  its  tributaries  from  Ivatihoe  the  present  southwest- 
ern terminus  of  the  Cripple  Creek  Extension,  to  the  Blue 
Ridge  Mountains,  and  thence  to  the  North  Carolina  State  line, 
a  distance  of  about  70  mUes,  and  is  especially  designed  to 
develop  the  various  ores  of  iron,  zinc  and  copper  which  are 
found  in  that  locality,  and  to  form  a  connection  with  the  Cape 
Fear  &  Yadkin  Valley  Railroad. 

It  is  believed  the  local  traflic  of  the  Ohio  North  and  Carolina 
Extensions  will  prove  a  source  of  revenue  more  than  sufficient 
to  meet  ttie  interest  on  their  cost,  and  that  these  extensions 
w  ill  greatly  expedite  the  further  development  of  the  mineral 
r(S0  jrces  tributaay  to  your  system,  thus  largely  increasing  the 
gro3  3  earnings.  These  extensions  will  also  greatly  increase 
the  importance  of  Norfolk  as  a  shipping  port,  brmglng  it  into 
closer  and  more  direct  relations  with  the  States  of  Ohio, 
Indiana,  Illinois  and  the  Northwest. 

Upon  the  completion  of  tiiese  extensions,  your  lines  will 
comprise  not  less  than  960  miles  of  railroad.  With  its  large 
and  already  highly  developed  local  resources,  with  its  eastern 
terminus  at  one  of  the  best  harbors  on  the  Atlantic  Coast,  and 
with  its  own  line  extending  northwest  to  the  Ohio  River,  west 
to  a  connection  with  the  Louisville  &  Nashville  Railroad  sys- 
tem, soutliwest  to  a  connection  with  the  East  Tennessee  lines, 
and  southeast  to  a  connection  with  the  North  Carolina  lines, 
your  company  will  occupy  a  position  both  as  to  through  and 
local  traffic  which  will  justly  entitle  it  to  be  considered  as  one 
of  the  most  important  of  the  railroad  systems  of  the  country. 
For  these  purposes,  and  with  these  views,  there  was  created 
under  date  of  October  29th,  1889,  the  Norfolk  &  Western 
Railroad  Company's  100- Year  Mortgage,  which  is  a  first  lien 
upon  the  terminal  facilities  at  Norfolk  and  Lambert's  Point, 
formerly  the  property  of  the  Norfolk  Terminal  Company, 
upon  the  Ohio  Extension,  including  the  steel  bridge  over  the 
Ohio  River,  and  upon  the  North  Carolina  Extension  and  other 
branches  as  constructed,  and  a  consolidated  mortgage  upon 
its  entire  property.  When  aU  the  underlying  liens  are  re 
funded,  it  will  be  a  first  mortgage  upon  the  entire  system. 

The  100-Year  Mortgage  provides  for  an  issue  of  110,000,000 
5  per  cent  bonds,  to  be  applied: 

$1,000,000  for  redeemlns  Norfolk  T.rminal  Cnrapnny'a  first  mortgase 
bonds,  and  for  tbe  acqui$>iilon  of  lugs  and  barges  for  tbe 
Iratiport-tiiou  of  coal. 
$075,000  to  reiinburae  the  Company  for  expenditures  previously 
int^uried  for  improvemt-nts,  exiensiouf-,  add  t  on?  and 
constructiou  In  excess  nf  tlia  p  oceeds  of  bonus  ano 
stock  is^u^■d  tht-refor,  and  for  lurthcr  expenditures  for 
similar  purposvs. 
86.000,000  for  the  cousinn  tlou  of  the  Ohio  Est  nsion. 
$1,500,(11  0  for  the  North  Carolina  Extension.     And 
$625,000  lor  retiring  tbe  conveitiblo  debenture  loan  of  tbe  Company. 

The  100-Year  Mortgage  also  provides  for  a  further  issue  of 
$10,000,000  of  bonds,  bearing  interest  at  not  exceeding  5  per 
cent,  of  which  §5,000,000  are  to  be  applied  for  acquiring  addi- 
tional terminal  facilities,  branches  and  extensions,  and  other 
additions  and  im^jrovements.  The  issue  on  account  of  any 
branch  or  short  line  or  extension  not  to  exceed  $25,000  per 
mile  of  completed  road ;  nor  shall  any  bonds  be  withdrawn 
for  any  additions  and  improvements  other  than  terminal 
facilities  and  branches  or  extensions,  until  evidence  has  been 
furnished  the  Trustee  that  expenditures  to  an  amount  equal 
to  the  proceeds  of  the  bonds  called  for  have  been  provided  and 
expended  by  the  Company  for  other  similar  purposes,  either 
from  its  net  income  or  from  sale  of  shares  of  its  capital  stock. 
The  remainin;i  §5,000,000  of  this  issue  to  be  used  for  adding  a 
second  track  to  any  part  of  the  lines  of  the  Company. 

When  bonds  of  this  issue  further  are  sold  tor  any  of  the 
purposes  specified,  in  advance  of  actual  expenditures  for  such 
purposes,  then  the  proceeds  of  the  bonds  must  be  deposited  in 
trust,  to  be  paid  out  only  upon  proper  certificates  to  the 
Trustee  showing  the  purjwses  to  which  the  proceeds  are  to  be 
applied  and  that  expenaitures  th%refor  have  been  made. 


None  of  this  further  issue  of  $10,000,000  of  bonds  will  be 
countersigned  by  the  Trustee  unless  the  "net  income"  of  the 
preceding  fiscal  year  was  at  least  equal  to  40  per  cent  of  the 
total  interest  charges;  and  in  that  event  the  annual  interest 
charges  on  the  additional  bonds  countersigned  shall  not  ex- 
ceed 25  per  cent  of  the  amount  of  such  net  income.  The  mort- 
gage defines  what  shall  constitute  "net  income."  Should  the 
amount  of  bonds  provided  specified  for  any  of  the  specified 
purposes  be  in  excess  of  the  expenditures  therefor,  then  suon 
excess  may  be  applied  as  required  by  the  railroad  company  to 
any  other  of  the  purposes  described  in  the  mortgage. 

Authority  is  also  given  for  the  issue  of  bonds  bearing  in- 
terest at  not  exceeding  5  per  cent  for  retiring  at  maturity  or 
purchasing  before  maturity  the  existing  mortgage  bonds  of 
the  Company  (excepting  the  bonds  issued  under  the  equipment 
mortgage),  provided,  however,  that  such  retirement  or  pur- 
chase shall  be  made  only  on  such  terms  as  will  not  increase 
the  interest  charges.  All  bonds  so  retired  or  purchased  are  to 
be  deposited  with  the  Trustee  as  additional  security. 

By  agreement  with  the  Trustee  of  the  Improvement  and  Ex- 
tension Mortgage,  the  amount  of  bonds  to  be  issued  under 
that  mortgage  is  limited  to  $5,000,000  now  outstanding. 

Additional  financial  provision  is  made  bv  the  issue  of  30,000 
shares  of  preferred  stock  which  have  been  deposited  with, 
and  will  be  held  by,  the  Trustee  of  the  mortgage  as  a  reserve, 
subject  to  withdrawal  and  sale  by  the  railroad  company,  when 
required,  the  proceeds  to  be  expended  for  construction,  im- 
provements and  equipment ;  any  equipment  thus  acquired 
shall  become  exclusively  subject  to  the  lien  of  the  mortgage, 
the  railroad  company  obligating  itself,  however,  that  these 
shares  shall  be  sold  not  later  than  three  years  after  the  date 
of  the  completion  of  the  Ohio  Extension.  In  the  event  of  the 
Ohio  Extension  not  being  completed  within  two  years  after 
the  date  of  the  issue  and  sale  by  the  railroad  company  of 
$4,000,000,  part  of  the  issue  of  $6,000,000  of  bonds  provided  for 
that  purpose,  then  the  Trustee  shall  have  the  right  to  sell  such 
portions  of  the  30,000  shares  of  preferred  stock  as  may  be 
necessary  to  be  used  in  the  completion  of  the  extension. 
These  shares  are  part  of  the  50,000  shares  authorized  at  your 
annual  meeting  in  May,  1889,  and  the  issue  has  been  made  by 
your  Management  in  pursuance  of  its  policy  that  the  cost  of 
additional  property  and  construction  shall  not  be  met  solely  by 
increasing  the  company's  bonded  debt,  but  by  the  issue  of  new 
shares  and  mortgage  bonds  in  reasonable  proportions. 

$2,000,000  of  the  new  100- Year  Mortgage  Bonds  were  sold 
during  the  year  and  the  proceeds  apphed  in  accordance  with 
the  provisions  of  the  mortgage,  and  such  additional  bonds 
will  De  sold  during  1890  as  will  be  necessary  for  the  Com- 
pany's requirements  and  to  enable  it  to  commence  the  con- 
struction of.  the  Ohio  Extension. 

$1,138,000  Equipment  Mortgage  Bonds  were  sold  during  the 
year,  and  the  proceeds  used  for  acquiring  equipment  and  re- 
tiring the  principal  of  Car  Trust  obligations. 

$189,000  General  Mortgage  Bonds  have  also  been  sold, 
$215,471  52  of  the  proceeds  being  applicable  to  retiring  divi- 
sional liens,  leaving  a  balance  of  $3,930  98  with  the  Trustee  of 
the  mortgage,  to  be  used  for  similar  jjurposes. 

INVESTMENTS    IN    OTHER    COMPANIES. 

Jioa7ioke  ^achijie  Worka. 

The  operations  of  the  Roanoke  Machine  Works  for  1889  re- 
sulted in  net  income,  after  the  payment  of  interest  on  funded 
debt,  of  $17,462  45,  which,  added  to  the  net  income  carried  for- 
ward from  the  preceding  year,  amounted  to  $52,280  23,  from 
which  dividends  were  paid  upon  its  capital  stock  amounting  to 
$25,044,  leaving  a  balance  of  surplus  income  of  $27,236  28. 
The  receipts  of  your  Company  from  this  source  are  included 
in  your  Revenue  Account  in  "  Other  Income." 

Yiriinia  Company. 

The  balance  sheet  of  the  Virginia  Company  accompanying 
this  report  shows  in  detail  the  real  estate  which  it  owns.  The 
operations  of  the  Company  during  1889  resulted  in  net  earn- 
ings of  $49,597  55,  which,  added  to  the  net  earnings  carried 
forward  from  the  preceding  year,  amounted  to  $87,753  87, 
from  which  dividends  were  paid  amounting  to  $35,000,  leaving 
a  balance  of  surplus  income  of  $52,753  87.  Your  revenue  ac- 
count includes  receipts  from  this  source. 

The  Shenandoah  Valley  Railroad  Company. 

The  property  of  this  Company  is  operated  by  the  Receiver. 
During  the  year  the  gross  earnings  were  $968,720  62  and  the 
amount  charged  to  operating  expenses  was  $794,653  11,  leav- 
ing as  net  earnings  $174,067  51.  As  during  the  previous  year, 
there  was  included  in  operating  expenses  large  expenditures 
for  renewals  of  wooden  bridges  and  trestles,  and  for  other  pur- 
poses which  will  not  be  necessary  after  the  contemplated  im- 
provements to  the  property  are  completed.  The  amount  so 
expended  was  about  $50,000.  In  addition  to  this  amount  there 
was  also  expended  upon  permanent  improvements  $128,164  03. 

As  compared  with  the  previous  year  the 

'Gross  earoinRS  iQcreased $130,772  65 

Net  earnings  Increased 124,091  94 

During  the  year  1889  the  gross  earnings  of  your  Company- 
from  business  interchanged  with  the  Shenandoah  Valley  Rail- 
road, were  as  follows  : 

*The  results  for  the  first  three  months  of  1890  (Miroh  estimated) 
show  an  increase  m  (tross  earnings  over  the  oorresvouding  period  ot 
1889  of  $100,528,  or  56  per  cent. 
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Fiom  passfngers $32,459  89 

Fiom  frelKlit 28),0y«  89 

Total  grrss  earntngB  from  bnninoaR  interchanged $318,450  78 

It  is  expected  that  a  decree  of  sale  of  the  Shenandoah 
Valley  Railroad  will  be  made  some  time  during  the  year  1890. 
In  view  of  this  it  may  be  advisable  for  the  shareholders  to 
authorize  the  incoming  Board  of  Directors  to  protect  the 
interests  of  this  Company  in  the  Shenan<]oah  Valley  Railroad, 
and  to  do  whatever  may  appear  proper  in  the  opinion  of  the 
Board  to  make  some  permanent  arrangement  for  the  lease, 
operation,  or  control  of  the  proiierty,  if  any  such  arrange- 
ment can  be  made  on  a  fair  and  equitable  basis. 
CHANGE8  IN  ORGANIZATION. 

At  the  last  annual  election  for  Directors,  Mr.  Robert  B. 
Mint  urn  having  declined  re-election,  Mr..  Everett  Gray,  of 
London,  was  elected  as  his  successor. 

CONNECTIONS. 

Of  the  total  gross  earnings  for  the  year  1889,  $1,164,511  75, 
or  82  per  cent,  was  from  through  traffic — that  is,  passenger 
and  freight  traffic  received  from  and  destined  to  connecting 
lines.  The  earnings  from  through  traffic  increased  §210,933  07 
as  compared  with  the  preceding  year.  The  revenue  of  your 
Company  from  through  traffic  should  show  very  considerable 
increases  from  year  to  year,  owing  to  the  number  of  new  lines 
under  construction  which,  when  completed,  will  form  addi- 
tioKal  connections  for  the  interchange  of  traffic. 

The  Lynchburg  &  Durham  Raih-oad  is  completed  and  in 
operation  from  Lynchburg  to  South  Boston,  a  distance  of  61 
miles,  and  will  be  completed  to  Durham,  a  fur;her  distance  of 
51  miles,  during  the  year  1890.  With  this  line  considerable 
traffic,  especially  in  coal,  lumber,  tobacco  and  cotton,  should 
be  interchanged. 

The  South  Atlantic  &  Ohio  Railroad,  which  has  been  in  op- 
eration during  the  past  year  to  Clinchport,  on  the  Clinch  River, 
a  distance  of  43  miles,  is  now  under  construction  to  Big  Stone 
Gap,  a  further  distance  of  23  miles.*  The  e  <rnings  of  your  Com- 
pany from  business  interchanged  with  this  line  during  the 
Sear  1889  amounted  to  $65,118  02,  and  as  the  extension  of  the 
ne  will  develop  a  territory  containing  coal,  iron  ores  and 
timber,  a  considerable  increase  in  business  may  be  antici- 
pated. 

The  Charleston  Cincinnati  &  Chicago  Railroad  is  under 
construction,  and  will  connect  with  the  Clinch  Valley  Exten- 
sion of  your  line  at  Minneapolis,  80  miles  from  Graham, 
at  which  point  the  extension  leaves  the  main  Clinch  River  and 
follows  its  tributaries  to  "Norton." 

As  the  Charleston  Cincinnati  &  Chicago  Railroad  in  its 
course  crosses  the  Appalachian  range  of  mountains,  it  de- 
velops a  rich  mineral  and  timber  territory,  and  it  is  believed 
tliat  the  line,  when  completed,  will  form  an  important  con- 
nection for  the  interchange  of  traffic. 

The  Louisville  &  Nashville  Railroad  Company  is  actively 
prosecuting  the  work  of  constructing  its  extension  to  Norton, 
the  point  of  junction  with  your  Clinch  VaUey  Extension,  and 
it  is  expected  that  its  line  will  be  completed  during  the  latter 
part  of  1890.  The  completion  of  this  connection  will  be  an 
important  one  for  your  Company,  as  leading  to  the  interchange 
of  a  large  volume  of  traffic. 

The  completion  of  your  North  Carolina  Extension  to  a  con- 
nection with  the  Cape  Fear  &  Yadkin  Valle;y  Railroad  will 
open  up  a  most  important  through  line  for  the  interchange  of 
traffic  between  Northwestern  States  and  the  States  of  North 
and  South  Carolina  and  the  South  Atlantic  seaboard. 

Your  Ohio  Extension  when  completed  will  open  up  an  en- 
tirely new  territory  for  the  products  of  Virginia,  and  as  it  will 
connect  with  quite  a  number  of  other  lines  and  systems,  it  will 
doubtless  result  in  a  large  increase  to  the  through  traffic  of 
your  Company. 

At  Ceredo  the  Ohio  Extension  will  connect  with  the  Eliz- 
abeth Lexington  &  Big  Sandy  Raih-oad  for  Lexington, 
Kentucky,  and  points  beyond;  with  the  Chesapeake  &  Oliio 
Railway  to  Cincinnati  and  the  West;  and  with  the  Ohio 
River  Railroad  to  Wheeling,  Pittsburg  &  the  Northeast. 
At  Ironton,  Ohio,  the  line  wUl  connect  with  the  Cincinnati 
Hamilton  &  Dayton  system,  with  the  Scioto  Valley  Rail- 
road and  with  the  Ohio  &  Northwestern  Railroad.  The 
Ohio  Southern  Railroad  and  the  Columbus  Hocking  Valley 
&  Toledo  Railroad  are  within  35  miles  of  the  line  of  the 
Ohio  Extension,  and  will  doubtless  be  extended  to  connect 
with  it  either  at  the  northern  end  of  the  Ceredo  Bridge  or  at 
Ironton, 


CONCLUSION. 

The  proportion  of  operating  expenses  to  gross  earnings  was 
63  per  cent,  as  compared  with  61  per  cent  in  1888.  A  material 
part  of  the  increase  of  operating  expenses,  particularly  during 
the  first  six  months  of  the  vear,  was  due  to  the  unprecedented 
succession  of  storms  and  floods,  causing  washouts,  landslides, 
destruction  of  bridges,  and  consequent  detention  and  interrup- 
tion of  traffic,  the  repairs  and  damages  incident  thereto  being 
charged  currently  to  operating  expenses. 

At  no  previous  time  since  the  organization  of  the  company 
has  there  been  such  activity  and  prosperity  at  all  points  upon 
your  line  as  at  present.  The  completion  of  the  many  new  iron 
furnaces  and  other  industrial  establishments  now  in  course  of 
construction  wiU  ^eatly  add  to  its  traffic  and  earnings.  A 
very  considerable  increase  of  traffic  may  also  be  anticipated 

-Completed  to  Big  Stone  Gap  April,  1890. 


from  the  development  of  the  mineral  and  timber  resources 
upon  the  Clinch  Valley  Extension,  and  tlie  completion  of  that 
extension  to  a  connection  with  the  Louisville  &  Xasliville 
Railroad  will  undoubtedly  prove  important  additional  sources 
of  traffic  and  revenue. 

The  traffic  of  the  Company  during  the  past  year  taxed  its 
transportation  and  terminal  facilities  to  the  utmost.  To 
insure  prompt  movement  of  trains  and  ecoi-omy  of  operation, 
and  to  provide  for  increasing  traffic,  it  will  be  necessary  dur- 
ing the  year  1890  to<iouble-track  portions  of  your  line  aggre- 
gating about  50  miles  in  length,  to  construct  upon  other  por- 
tions of  your  line  additional  siding  and  passing  points,  and  to 
provide  additional  terminal  facilities.  Additional  equipment 
will  also  be  required. 

•^  The  supplemental  reports,  hereto  attached,  show  that  the- 
companies  in  which  your  Company  owns  the  controlling  in- 
terest have  (wi-i,h  the  exception  of  the  Shenandoah  VaUey 
Railroad),  ii  ■■. '.dition  to  meeting  the  interest  upon  their 
bonded  and  oth'-r  indebtedness,  paid  dividends  upon  their 
capital  stocks.  In  all  these  comi)anies,  excepting  in  the  Shen- 
andoah Valley  Railroad  Company,  your  Coinpanv  owns  all 
the  bonds  and  shares,  with  the  exception  of  one  share  each 
held  by  the  several  directors. 

The  net  income  for  the  year  amounted  to  $806,054  08,  equiv- 
alent to  3*3  per  cent  upon  the  preferred  shares.  Your  Com- 
pany has  no  floating  debt. 

Semi-annual  dividends  upon  the  preferred  shares  of  IJ^  pep 
cent  each  were  paid  April  25th  and  October  24th. 

The  Treasurer's  condensed  balance  sheet,  and  a  statement 
and  description  in  detail  of  the  funded  debt  of  the  Company, 
is  hereto  appended.  For  full  statistics  of  the  operations  of 
your  line  you  are  referred  to  the  reporte  of  the  Comptroller 
and  General  Manager,  which  will  be  published  in  connection 
w  ith  this  report. 

The  Board  takes  pleasure  in  acknowledging  the  ability  and 
fidelity  with  which  the  officers  and  employes  have  discharged 
the  duties  intrusted  to  them  during  the  year. 
By  Older  of  the  Board, 

F.  J.  KIMBALL,  President. 


CONDENSED    BALANCE    SHEET. 

GEtTERAL  LEDGER  SORTOLK  &  WESTERN  RB.  CO.,  DEC.  318T,  1889l 
Asatli, 

Railroad  promises,  property  and  (rancUses $48,793,508  14 

Rolling  stocit 5,544,210  Itt 

Car  trusts,  additional  rolling  stock:  — 

Chargeable  to  principal $754,651  89 

interest 185,136  68         939,788  57 

BecurltlPS  hcld.by  trustee  of  100-year  mortgage  5  per 
cent  loan: — 

{Norfolk    &    Western     RR.    Co.    preferred     capital 
stock $3,000,000  00 
West  Virginia  &  Ironton  RR.  Co.  slock.       105,100  00      3,105,100  OO- 

Norfolk  &  Western  RR.  Co.  common  stock  owned,  1,1 57 

shares 89,781  00 

Investments  in  other  companies : — 

I  Koanoke  Machine  Works  bonds $500,000  00 

I  Roanoke  Machine  W'ks  st'k  4167  shares      364,600  00 

i  Virginia  Company's  stock,  003  shares. .         99,300  00 

1  Old  Dominion  S8.  Co.  8tock,1876  shares      187,600  00 

I  Shenandoah  Valley  RR.  Co.  st'k,  30,571 

(    shares 57,10000     1,208,600  00 

Snspense  account 1 68,563  40 

Materials  and  supplies 310,167  38 

Advances  to  Roanoke   Machine  Works,  representing 

value  of  materials  and  supplies  carried  by  that  comp'ny  383,397  "5 

Advances  to  Virginia  Company 107,750'e6 

Accounts  receivable  (current  balances) 421,6  67  65 

Cash 732,564  53 


$61,785,399  24 


LiabUiiies. 

Capital  Btoct— PrefeiTed *$23,000,000  00 

Common 7,000,000  00 


Funded  Debt:— 

VirUUmal  Liens. 

C  Norfolk  &  Petersburg  RR.  Co $496,000  00 

•J  Southside  RR.  Co 1,178,600  00 

(  Viigiuia  &  Tennessee  ER.  Co ....... .  1,995,900  00 

Xorjolk  <e  Wesltrn  BB.  Co. 

General  ifortgage 7,109,000  00 

New  River  Division  First  Mortgajre.  2,000,000  00 

Improvement  and  Extension  Mortg;  5,0mi.O<X)  <io 

Admstnient  Mortgaee l,a«H),O0O  00 

Convertible  Debenture  l)ond8 525,(KH)0t) 

Clinch  Vallev  Division  First  Mortg..  2,500,000  00 

Eniilpmcnt  Mortgage  loan 2,360,00000 

lOO-'Vear  Mortgage 5  pet- cent  loan..  2,000,000  00 


-$3-2,000,00000 


Car  Trust  Lease  Warrants,  prfncljtal... 
Do  do  Interest.... 


$754,651  89 
185,136  68 


26,664,50000 


Aeorued  but  unmatured  Interest  on  funded  debt 

Accounts  payable  (current  balances) 

Surplus  of  income  December  31,1889 1,215,12235 


939,788  57 
444,954  90 
521,033  42 


$61,78o,399  24 


*  Indndes  $3,000,000  preferred  capital  stock  deposited  with  trustee 
of  100-year  mortgage  5  per  cent  loan. 
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COMMERCIAL    EPITOME. 

Friday  Night,  April  3.5,  1890. 

The  advance  in  the  price  of  silver  at  London,  and  the  action 
•of  representatives  of  tne  dominant  party  at  Washington  upon 
the  silver  bill  v»rhich  has  been  so  long,pending  in  Congress, 
have  been  important  factors  in  trade  and  speculation  during 
the  week  under  review.  Cotton  was  the  first  to  feel  their  in- 
fluence, but  toward  the  close  other  staples  were  affected.  The 
Mississippi  River  has  broken  the  levees  above  and  below  New 
Orleans,  a  wide  area  of  siigar  lands  is  overflowed  and  portions 
of  the  suburbs  of  that  city  are  inundated,  causing  no  little 
suffering  and  much  damage.  General  rains  have  fallen,  doing 
good  except  in  the  Mississippi  Valley,  where  they  have  been 
somewhat  excessive.  There  are  very  serious  labor  troubles  in 
■Chicago,  growing  out  of  a  strike  of  the  carpenters  for  eight 
hours  a  day,  and  the  agitation  is  extending  to  other  cities. 
■General  trade  is  unfavorably  influenced  by  the  agitation  of 
the  many  questions  that  are  Ukely  to  cause  important  fluctua- 
tions in  values.  The  canals  of  this  State  are  to  be  re-opened 
for  navigation  during  the  coming  week. 

Lard  on  the  spot  has  been  dull  and  declining,  but  to-day, 
though  quiet,  was  steadier,  closing  at  6-05c.  for  prime  city, 
6-65@6-67i^c.  for  prime  Western  and  6-3.5Ca6-85c,  for  refined 
to  the  Continent.  The  speculation  in  lard  for  future  delivery 
was  also  at  declining  figures,  under  the  free  receipts  of  swine 
at  Western  markets,  but  to-day  there  was  a  steadier  market, 
owing  to  pretty  full  purchases  for  account  of  Western 
operators. 

DAILT  CliOSINO  PRICES  OF  LAUD  FUTUKiS. 
Sal. 

Maydellverv o.    6-75 

June  delivery c.    6'81 

July  delivery o.    6-91 

August  delivery o.    6-95 

September  delivery o.    7'P5 

Octoberdellvery o.    7'10 

Pork  has  been  unsettled  and  drooping,  closing  dull  but 
somewhat  steadier  al  |13  75o|14  for  new  mess,  $10  7.5td$ll 
ior  extra  prime  and  $13^  $15  50  for  clear  back.  Beef  is  easier 
at  $6  50®  $7  for  extra  mess,  $7  75  it  $3  for  packet  and  $13  li 
"114  50  for  city  extra  India  mess.  Beef  Iiams  are  steady  at 
$14@$14-2o  per  bbl. 

Cui  meats  were  irregular;  pickled  bellies  brought  more 
money,  but  hams  and  shoulders  easier;  the  close  is  quiet  at 
95^@ 9^ c.  for  pickled  h'ims,  5%'^5}^c.  for  do.  shoulders  and 
5%@6jic.  for  bellies;  smoked  shoulders  6^(a 7c.  and  smoked 
hams  10?^@ lie.  Tallow  firmer  but  quiet  at  4t^c.  Stearine 
quoted  at  8@8i^gC.  and  oleomargarine  at  53^id;6c.  Butter  ac- 
tive; Elgin  19t^'a26o. ;  other  creameries  13vttl9c.  Cheese  un- 
settled; State  factory  full  cream  10@lli^c.  for  old  and  10  3 
lOJ^c.  for  new. 

CoSee  on  the  spot  has  further  declined  and  closes  at  17^c. 
for  No.  7  Rio,  with  little  doing  ;  an  invoice  of  interior  Padang 
sold  at  24J|'c.  The  speculation  in  Rio  options  has  been  unsettled 
-and  rather  dull.  Tlie  advance  at  Havre  yesterday  had  no 
effect  here  ;  the  large  stocks  here  have  a  depressing  influence. 
To-day  prices  made  a  slight  improvement,  but  the  market  was 
without  feature,  the  close  being  steady,  with  sellers  as  follows  : 

May 16-8.'c.  I  August 16-4fio.  I  November l.l-coo. 

June 16-70C.    September 16'30o.    December 15-80o. 

July 16-60C.  I  October 16-lOc.  |  January 15-75o. 

— a  decline  for  the  week  of  10®  20  points. 

Raw  sugars  have  shown  a  hardening  tendency ;  it  is  proba- 
"ble  that  the  floods  about  Louisiana  will  materially  reduce  the 

Sroduction  of- that  State  for  the  coming  season;  fair  refining 
[uscovado  quoted  at  5(a5  l-16c.,  and  Centrifugal  at  5  9-16c. 
for  96  degrees  test,  but  the  close  is  quiet.  Refined  sugars  are 
quiet  at  7J^c.  for  Standard  crushed.  Molasses  steady,  with 
/ecent  sales  of  three  cargoes  at  31c.  for  50  degree  test.  Rice  in 
steady  demand  and  firm.  The  tea  sale  on  Wednesday  went  off 
at  steady  prices,  except  for  some  irregularity  in  country  greens. 
Kentucky  Tobacco  has  been  more  active,  the  sales  aggre- 
gating 600  hlids.  for  export,  the  better  grades  showing  more 
firmness  at  the  close.  Seed  leaf  also  in  good  demand;  sales, 
1,350  cases,  as  follows:  300  cases  1887  crop  Pennsylvania 
Havana  Seed,  13  to  13c.;  300  cases  1888  crop  Wisconsin 
Havana,  10  to  13c.;  200  cases  1888  crop  Pennsylvania  Havana, 
13  to  13c. ;  180  cases  1888  crop  State  Havana,  12i^  to  14c. ;  120 
cases  1888  crop  New  England  Havana,  16  to  37c.;  100  cases 
1888  crop  Dutch,  private  terms,  and  150  cases  Sundries,  6}^  to 
85c.;  also  600  bales  Havana,  65c.  to  $1-15  and  450  bales 
Sumatra,  $1-15  to  $1-80. 

On  the  Metal  Exchange  to-day  Straits  tin  was  more  active 
at  buoyant  prices;  sales  were  136  tons  at  30-40^ 30-50c.  for 
May  and  June,  and  30'50c.  for  July  and  August.     Ingot  cop- 

J)er  was  firmer  but  quiet;  Lake  quoted  at  14J^c.  Domestic 
ead  further  advanced,  with  sales  of  33  tons  at  4-07}^c.  for 
May  and  4 '050.  on  the  spot.  Domestic  spelter  is  quoted  at  5c. 
The  interior  iron  markets  are  steadier;  demand  good  but  at 
low  prices. 

Rettned  petroleum  is  again  partially  dearer  at  7'20c.  in  bbls. 
and  9  20c.  in  cases;  naphtha,  7"40c.,  which  is  easier;  crude  in 
bbls.,  7'30c.  Crude  certificates  have  been  easier  owing  to  the 
opening  of  new  wells  and  closed  at  84%c.  Spirits  turpentine 
is  lower  at  89c. ,  with  more  doing  at  the  decline.  Rosins  in 
demand  and  close  firmer  at  $1  37^@$1  43 J^  for  common  to 
good  strained.  Wool  is  scarcely  so  firm  under  freer  offerings. 
Hops  are  dull. 


COTTON. 

Friday,  P.  M..  April  25, 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-niglit,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  19.330  bales, 
against  30,981  bales  last  week  and  33,570  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,681,049  bales,  against  5,388,988  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1,  1889,  of  393,061  bales. 

Beeeiptt  at—    I    Sat. 


Galveston 

El  Paso,  Ac... 
Sew  Orleans... 

Mobile 

Florida 

Barannah 

Bmnsw'k,  <Iio. 
Charleston 

Port  Royal, &o 
Wilmington 

Wash'gton.ie 
Norfolk 

West  Point... 

N'wp'tN's.&c. 

New  York 

Boston 

Baltimore 

PIiiladelph'a,&c 

Totals  tbis  week 


65 

571 
22 

361 

5 

3 


355 
615 


179 
91 


Hon.      Taet. 


314 


986 
57 


409 

406 

2 


292 
99 


310 


303 
31 


275 

93 

5 


201 
47 


138 
289 


200 
103 


44 


Wed.     Tliurt. 


136 


241 
69 


124 
40 

77 


137 
25 


231 
276 


51 


434 

1,701 
12 


750 

117 

4 


264 
219 


385 
252 


13 


2,2671  2,813  1,791   l,107l  4,151 


I^i. 


Total. 


639   1,898 


9 

21 

299 

238 

105 

13 


128 
507 
583 
373 
195 
2,149 
1,642 


3,811 
212 
299 

2,157 


766 
104 


1,314 
1,754 
583 
1,189 
1,206 
2,149 
1,888 


6,901  19.330 


For  comparison  we  give  the  following  table 
week's  total  receipts,  the  total  since  September 
the  stock  to-night,  compared  with  last  year. 


showing  the 
1.  1889,  and 


Beeeipl*  to 
April  25. 

1889-90. 

1888-89. 

S«.«!fc. 

Thin 
Week. 

Since  Sep. 
1,  1889. 

TAit 
Week. 

Sitiee  Sep. 
1,  1888. 

1890. 

1889. 

Qalveston . . . 

1,898 

833,151 

4,747 

662.382 

4,379 

9,965 

£1  Paso,<Sic. 

23,212 

268 

20.878 

New  Orleans. 

3,811 

1,899,659 

9,584  1,645,631 

85,739 

141,587 

Mobile 

212 

238,662 

839 

208,181 

8,469 

7,577 

riorida 

299 

31,898 

29 

26,887 

Savannah.  .. 

2,157 

922,244 

2,645 

804,072 

10,356 

14,487 

Brun8.,<)EC. 

161,450 

453 

133,042 

Charleston  . . 

766 

316,291 

2,229 

369,905 

905 

7,724 

P.  Royal,<Stc 

1,833 

14,694 



Wilmington . 

104 

132,634 

194 

151,215 

4,337 

1,532 

Wash'tn,&c 

3,749 

4,368 

Norfolk 

1,314 

395,491 

1,546 

479,072 

11,162 

5,273 

West  Point. 

1,751 

322,839 

3,850 

406,239 

NwptN.,&c 

583 

55,582 

1,524 

132,672 

332 

6,913 

New  York.  .. 

1,189 

111,800 

4,471 

121,799 

124,134 

220,389 

Boston 

1,206 

69.565 

1,927 

91,493 

6,000 

8,200 

Baltimore. .. 

2,149 

87,085 

1,327 

67,466 

1,667 

4,716 

Phil-dera,  &c 

1,888 

73,904 

572 

4S,942 

12,138 

16,981 

Totals 

19,330  5,681,049 

36,205 

5,388,928 

269,918 

445.343 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Galv'8ton,&c 
New  Orleans 

Mobile 

Savannah. .. 
Charl'st'n.&c 
Wllm'gfn,&c 

Norfolk 

Wt  Point,  &o 
All  others 

1.898 

3,811 

212 

2,157 

766 

104 

1,314 

2,337 

6,731 

5,015 
9,584 

839 
2,645 
2,229 

194 
1,546 
5,374 
8,779 

1,262 

11,674 

500 

4,005 

2,209 

45 

4,633 

2,743 

3,571 

182 

7,923 

106 

2,090 

709 

66 

998 

86 

2,981 

3,170 
9,874 

770 
7,143 
4,464 

811 
6,367 
2,513 
5,167 

827 
4,032 

178 
3,149 

360 

83 

1,243 

1,076 

3,798 

Tot.thisweek 

19,330 

36,205 

30,611 

15.141 

40,309 

J  4,716 

Since  Sept.  1 .  l568 1 ,049  5S88,928 

5220,725 

5122,151 

5039,198 

1668,922 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  53,505  bales,  of  which  36,495  were  to  Great  Britain,  750 
to  France  and  15,260  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Week  Bndino  AvrU  Ho. 

From  ikpt.  1.  IM«»  to  apr.  26, 1890 

Xxportt 

Exporttd  to— 

Exported  to— 

Great 

ContU 

Total 

Great 

Conti- 

Brit'n. 

Frante 

n«nt. 

Week. 

Britain. 

France 

nent. 

Total, 

Qalveston 

306.770 

34.666 

132,110 

47S,B3S 

New  Orleans.. 

8,886 

7,«i» 

13.264 

860^794 

S-9,771 

68«,362 

1,726.927 

Mobile 

7"..... 

44.789 

44,789 

Savannah  

153.0e« 

80,886 

313.821 

527.1C9 

Brunswick 

10«,!«3 

14.*i7 

117,179 

Charleston .... 

1,680 

1,650 

61.284 

»*,"■■-' 

1H4.802 

240,388 

Wilmington... 

79.181      .       .. 

38.888 

112,148 

Norfolk 

7.119 

7,119 

824.449 



37,758 

2«2,206 

West  Point.... 

.],t'64 

1,964 

1C&.998 

84,020 

180.018 

N'port  Nws.  4c 

2v9 

8«9 

36.503 

.... 

96 

36.599 

New  York 

14.697 

780 

2.895 

17,742 

445,145 

89,575 

185.136 

619.858 

Boston   

3,388 

179 

3,667 

127,113 

8,993 

I30,10« 

Baltimore 

2,>V2 

8,161 

6.363 

69.164 

1,874 

64.W.!      llbfiOt 

Phlladelp'a,*o 

1,981 
16.495 

86 

1,617 

5«.806 

89.903 
2.677,117 

>            .?I,H 

Total 

750 

15,860 

470,051 

!,»'.            .:'!t.m 

Total.  1<>««-«io.. 

ri4.nNi 

1  1i« 

11.540    67  ."Wi 

2  6*7,891 '373.658  l,il... 

■  J-)3,T07 

J 
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In  addition  to  aliove  exports,  our  telegrams  to-niglit  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


0«  .^A^p6uard,  not  cleared -/or 

Leacing 

Stock. 

AprU  25,  lU— 

B%'SL.  «■<»-• 

Other 
Foreign 

O'XMt- 

Totul. 

New  Orleans... 
Mobi.e 

3.023       1,278 
None.      None. 

13.198 

None. 

None. 

None. 

None. 

None. 
4,650 
2,500 

1.209 

None. 
600 
700 
680 
500 

None. 

None. 

20.708 

None. 

000 

700 

1,385 

3,000 

11..350 

8,000 

64  971 
8.469 

Charleston  ..  .. 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

None. 
None. 
705 
2,500 
6.100 
5.500 

None. 
None. 
None. 
None. 
600 
None. 

305 

9.«.'>6 

2,<il)l 

8,102 

112.784 

10,774 

Total  1890... 

19,828  1     1.873 

20,348 

3,749 

45.803 

224,115 

Total  1889... 
Total  1888... 

29,991       2,403    27.139 
30.270  t     3.102    12,504 

11,162 
7,740 

70,095 
.■^3,676 

374,048 
478.797 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  at  hardening  values  on  Saturday  and  Monday  morning  ; 
but  soon  after  the  opening  on  Monday  a  decline  set  in,  which 
continued  with  little  interruption  down  to  the  close  of  Tues- 
day's business,  when  this  crop  had  receded  12  or  14  point* 
from  the  best  figures  early  on  Monday.  This  sharp  break  was 
due  mainly  to  the  check  upon  the  advancing  course  of  the 
price  of  silver,  but  disquietmg  reports  of  labor  troubles  in 
Middle  Europe  contributed  to  the  depression.  Not  only  did 
the  "  longs  "  unload  freely,  but  the  Bears  again  had  the  cour- 
age to  "  go  short,"  with  more  freedom  than  during  several  weeks 
past,  anticipating  a  further  decline.  But  on  Wednesday 
silver  and  the  Liverpool  market  were  up  again  ;  the  sellers  of 
cotton  on  Tuesday  were  active  buyers  to  cover,  and  prices  soon 
recovered  to  about  the .  best  figures  of  Monday.  Some  of  the 
early  advance  was  lost  in  the  last  hour,  under  sales  to  realize, 
but  "  going  short  "  for  a  further  decline  was  not  dene  to  any 
extent.  On  Thursday  there  was  an  early  advance,  which  was 
soon  lost ;  but  in  the  last  hour  there  was  renewed  buoyancy, 
with  some  excitement,  on  reports  of  a  sharp  advance  in  silver 
here  and  at  London,  and  action  at  Washington  upon  the 
pending  silver  bill.  Prices  advanced  to  the  highest  figure  of 
the  season,  with  heavy  buying  for  July  and  August,  and  the 
buj'ing  for  the  next  winter  months  materially  increased. 
To-day  'he  opening  was  a  few  points  higher,  in  response  to  an 
important  rise  in  Liverpool,  but  under  free  selling  prices  soon 
receded.  The  next  crop  was  quite  freely  dealt  in,  October 
being  the  favorite  month.  Cotton  on  the  spot  was  rather 
more  active  for  export  on  Tuesday  at  easier  prices;  but  on 
Wednesdav  the  market  was  firm,  with  a  fair  demand  for  home 
consumption.  Yesterday  a  better  business  for  export  was 
again  re(X)rted.  To-day  there  was  a  further  advance  of  l-16c., 
middling  upland  closing  at  \\%c. 

The  total  sales  for  forward  delivery  for  the  week  are  468,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
€,641  bales,  including  4,710  for  export,  1,931  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  liales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — April  19  to  April  25. 


UPLAND8. 


Nat.    mon  Toe*  Wed    Th.     Pn. 


Ordinjirv ¥  lb.    9\t 

Strict  Ordinary |   ^"i 

Good  Ordinary ilCa 

Strict  Good  Ordinary 10i»ie 

LowMlddlluit Ill^S 

Strict  Low  Middling Ill's 

Middlin>t ill'^ie 

Good  iMiddllD!,' 12 'i« 

Strict  Good  Middling 1214 

Middling  Fair Il2ii,. 

Fair 13  <i. 


9«8 

10»a 
10'f>i, 

1138 
ll'>8 

Ui.'l 

12', 6 

1214 

1211,0 
13i 


93:, 
9»8 
10»a 

lOlo.fl 

1138 
ll»s 

1113,, 
121, R 

1214 

1211,. 
13^,. 


9=8 
1012 
1015, 
1138 
11=8 

ll",e 

121,8 
I2I4 

12;il«: 
I33|»   1 


9>,« 

OH 

1019 

1011>16 
1138 
11=8 
lll■^l^ 

121, 
I2I4 
1211, 
13* 


9"4 

91I1B 
10 'i« 
11 

117.8 

liu,e 
Ifs 

1218 

12m« 

Vi\ 

ViH 


GULF 


"at.    non  Tnen  Wed 


Orainary ip  Ih.l  933 

Strict  Ordinary I  Q^Ht. 

Good  Ordinary lOHif 

Strict  Good  (Ordinary I  Ills 

Low  Middling 11", « 

Strict  Low  Middling ll'S,, 

Middling Il2 

Good  Miildling ilSu 

Strict  Good  Middling 112', « 

Middling  Fair 12»9 

Fair llSSg 


938 

913:« 
1011,8 
lll8 
llXlR 
IUJ.8 

1214 

12',, 

12''8 
1338 


9% 
91s,, 

lO'l  8 

Uifl 

ll*!. 

mil, 

12 

1214 

121,8 
1279 

1338 


934 
913,8 
1011,, 

ll>e 

il'.s 

Ills,, 

12 

I214 

12',, 

12^8 

1338 


Th.     Pri. 


938 

9is,«! 
lOili 
Ills 

11-18 

lll-i,e 
12 
I2I4 
12-',a 

12^9 
1338 


9^8 

113,8 
ll^S 
IIT9 
I2I18 
12^  8 

121a 

121'>,6 

13'l8 


STAINED. 

Nat. 

Rlon  Tafia 

Wed 

Th. 

FM. 

Good  Ordinary «  lb. 

Strict  Good  Ordinary 

8  618 
IID,. 

8li>„    81  i, 
9',«      9»  ,1 
10i«     IOI3 
ll»i.    Il'.« 

8li|6 

9», 
IOI9 

11»,8 

9-18 

IQis 
U'l 

9 
9!ig 

Low  Mid,lllng 

jr4« 

MldiUIng 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  allows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MARKET 
CLOSED. 


Bat.  .  Firm , 

Mon.|Flnn ., 

Tnc8.  Ea.'^y ,., 

Wed.  Firm 

Thur.'Flim _. 

Frl. . .  jsteady  at  i]g  a<t; 

Total' 


BALKS  OF  SPOT  ASP  TRAKSIT. 


Ex- 
port. 


3,526 
175 
709 


4,710 


Oon-     Hyec-  Tran-  , 

trump,  ut't'n    tU.     Total. 


563 
294 
156 
414 
200 
304 


1,931 


FrTDRBS. 


8nU* 


DUiv- 


4,089 
294 
631 
411 
909 
304 


6,641 


33.900 
83,700 
64.000 
70,700 
89.900 
119,500 


468,300 


The  Sales  and  Prices  of   Futures   are  showa  by  th« 
following  comprehensive  table: 


*  IncUidc?  mlesi  in  September.  1889.  (or  September,  147,600:  Septem- 
ber-October, for  October,  040,000;  September-November,  for  November, 
e30,2tH);  8(jptcmber-Doccinbor,  for  December.  .^57.20.,;  September, 
January,  for  January,  1,570.100;  September- February,  for  February, 
1,125,100;  8eptembci>March.  for  March,  2.236.9U0. 

CW'  We  have  included  in  the  above  t-ihle.  and  shall  continue  eaek 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  fouml  under  each  day  following  the  abbreviation  "  Aver."  Th« 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Trausfer.iblp  Orders— Saturday,  IfSOc.;  Monday,  ll'85c.;  Tuesday, 
ll-7.")C.:  Wednesday,  ll-85c.;  Thursday,  H-8oc.;  Friday,  11 -SOo. 

*^\  in  following  exchanges  have  been  made  during  the  week: 

"    .1  jil.  to  exch.  500  Deo  for  Aug     I  -02  p<l.  to  exoh.  100  April  for  3f»y 
V.  ',  J  rl.  »)  exok.  200  April  for  July  I  Even  200  May  for  June 
Oa  wL  M  exoh.  2.000  Apr  tor  June    Even  900  •)  ay  for  Aug 
"01  ptU  U)  exoh.  100  April  foi  May  |  01  pd.  to  exoh.  600  Apr  for  May 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  25),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool bales  1,111,000     889,000     828,000  1,013,000 

Stock  at  London 1^,000       1'2,000       21,000       17,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsstenlam 

Stock  at  Rotterdam 

Stock  a  t  An  twerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stuck  at  Barcelona 

Stock  at  Genoa 

Btock  at  Trieste 


,123,000 
4,200 

121,000 

7,000 

300 

5,000 

192,000 

4,000 

91,000 

5,000 

3,000 


901,000 

2,100 

37,400 

16,000 

400 

12,000 

122.000 

5,000 

81,000 

17,000 

10,000 


849,000 

3,000 

44,900 

18,000 

400 

700 

184,000 

3,000 

66.000 

6,000 

7,000 


1,030,000 

4.000 

51.700 

30,000 

300 

1,400 

262,000 

2,000 

56,000 

6,000 

12.000 


Total  Continental  stocks 438,500     303,200     333,000     426,000 


Total  European  stocks..  ..  1,561,500  1,204,200  1,182,000  1,456,000 

Indlacottonalfoattor  Europe.  328,000  26f»,000  197,000  303,000 

Amer.cotfu  afloat  for  Europe.  182,000  215,000  239,000  195,000 

EKyptBraziU&catttforE'r'pe  19.000  17,000  54,000  5o,0fio 

Stock  in  United  Stales  ports..  269,918  445,313  532.173  423,5J7 

Stock  In  U.  S.  interior  towns..  73,994  71,^27  188,775  78,722 

United  States  exports  to-day.  13,712  18,474  13,203  11,779 

Total  visible  supply 2,448,124  2,231,2412,106,451  2,518,093 

Of  tlie  above,  t  lie  totals  of  American  and  otlier  descriptions  are  as  follows: 
Ameruian—- 

Liverpool  stock bales     840,000     692,000     603,000     809,000 

Continental  stocks 341,000      193,000     215.000     319,000 

American  afloat  tor  Europe...      182,000     215.000     239,000      195,000 

United  States  stock 269,918     445,343     532.473     423,597 

United  States  iuterlorstocks..        73,994       71,227     188,775        78,722 
United  States  e.xports  to-day.       13,712       18,474       13,203       11.779 


Total  American 1,723,624  1,635,044  1,796,451  1,837,098 

East  liuiMii,  BiazU,  <Cc. — 

Liverpool  stock 271,000  197,000  220,000  204,000 

Loudonstock 12,000  12,000  21,000  17,000 

Continental  stocks 91,500  110,200  118,000  107,000 

India  afloat  for  EuroiK) 328,000  260,000  197,000  303,000 

Egypt,  Brazil,  &c.,  afloat 19,000  17,000  51,000  50,000 


T.)tal  East  India,  &c 724.500     596.200     610,000     681,000 

Total  American 1,723,621  1,635,041 1,796,451 1,837,098 


Total  visible  supply 2,448,124  *,231,244  2,406,451  2,518,098 

Price  Mid.  Upl.,  Liverpool 6'..d.  6d.  5%d.  5'bd. 

PriceMld.Upl.,  New  York....         ll'sc     1015,,  c.        9l3„c.     lOi^  c. 

It^  The  imports  into  Continental  ports  this  week  have  been 
79,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  216,880  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  4t,673  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  69,974  bades 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detaU  in  the 
following  statement. 


w^rsw^   ^ 


H    tSWrrH 


83      "-  a  - 


S.3-s-^ 


2  » 


S5.2^ 


•"  "    "    p  p  ■ 


=  5 

=  F 

o 

OP 


WOiOCi'    ^co      w 


tS  rf^  X  ifk  >!*- »e*  tO 
H  r-  0'  W  W  W  Ol 


ccoccco;    an* 

H>eocDc;i<    CEO 


tkc»f-co:  eo: 


OO  OO  W  M       ■  10  • 


00  OIQD  <l  05O  CO  CI  WW  OW"*-©  ©  CD  H>  O  Cl 
fc5M(XC:tt»l0-^UiC0WC001Wt0tf^WO'X'O 


GO  OO  CO  CO.     Oh-OCJ 


M       W       03WMK< 

S"^  >**■  •'J  o;  iv -J  to  M 
w*-OiOiOoao 


H 

o 

•at 


8? 


^  ti  OS  M  *-* ;         10  CO  H  Oi  ' 

»*»■  o o a o cc totoojco.   oo:o9tFk-q»-vio 


•■'I 


©  m  tc  to  to  o  «**■ 

to  W  CO  U  M  Ut  Ol 
03  1:0  0<  CO  •^  to  O 


05 :     ©  (f-  cc  tC  »0 


OTDCccOiC;!' 
to  cj  CI*  u  M  w : 
F-  *!.  to  to-  to  - 


CJiOtO-lfcO'     M^J^OOHCOlOCOtOKOOOS© 


cocn  ^  u 

^JlOltot^^■J^swcooo<l        c;©--icocj»<ix 

©C;  M  OSK)  WOj  to  Oi  COptfl!  yt.  ©  ©CD  t3  (f.  ta 

cc  I—  O  GO  W  C  'X  c/ft-  (t».  "io'tc  x  o  co'^lt*  01  © 

tU©t— tOCOC»>-*GC»lCi'Ur  --rf-CJ'yiCOXXit- 

t-  *"  a  CI  CJ  a  u  li*  »f-  X  -g  ©  ro  to  M  *.  tf*.  01  CO 


XH-toiooo;  to    x: 

Ci<X)OOf^<     COM|~> 


CO  w 

M»OXtt»M       <JC5 

OT^O**-©*-*©© 

M  ©  H- tc  ©  to  ©  W  tn 


©  w  K  to  *»  i-*  ©    63  ce  •  "oi  <j  *>  O"  to  CO  tobo 

xo<©©©©io©c;»©'   C'Ctooufxcx 

-i  ©  ©  ©  X  tf*.  ©.tK  O  rf^  ■     ©  g)  0 10  ©  ©  H  © 


*  1889  flsurei  are  for  Palestlue.    1 1889  llguresare  for  Petersbnrg,  V» 
}  Loai«viUe  in  both  years  are  "  net."         J  Th.*!  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  8,356  bales,  and  are  to-night  2,76T 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  644  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  24,026  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middling  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eaca 
day  of  the  past  week: 


Week  enifina 
April  25 


CLOSING  QPOTATIOSS  FOK  MIDDLINO  COTTON  ON— 


Satnr. 


Mon, 


Ta.es. 


Galveston 
New  Orleans 

Mobile 

Savannab... 
Charleston. . 
Wilmington. 

.Norfolk 

Boston 

Baltimore... 
FUiladelplila 
Augusta .... 
.Memphis  ... 

St.  Louis 

Cincinnati .. 
Louisville. .. 


11 18 

11M6 

11% 
It's 
11% 
11% 
11  »4 

11 '3 

11=8 
ll'»l« 
l'l«a'4 
115l6 

im 

11^ 
III4 


11  U 

U'lS 

11*16 

11% 

11% 

11% 

ll's 

11% 

12 

11% 

11% 

11>4 

11% 

11  >4 


11% 

ll^ia 

11^*18 
11 -'iB 

11% 
11% 
11% 

ll's 

11% 

12 

11% 
11% 

11»4 

11% 
1114 


Wednet.      Thurt. 


11% 
ll'ie 

11*16 

113,g 
11% 
11% 
11% 

11^8 

11% 

12 

11% 

11% 

11»I6 

III9 

III4 


11% 

IIU 
11 '4 
11 '1 
11 '4 
11% 
li'e 
11% 
12 
11% 

117  6 
11% 
11% 
ll'l 


Fri. 


11% 

ll^u 

11% 

n't 

11% 
11'* 
11% 

ll's 
11% 

12 

11>3 

in,8 
11% 

ll's 
11"4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 1034  I  Little  Kotk  ....      11 

Columbus,  Ga.      lO'a  |  Montgomery .  .       lo'e 

CoIumbus.Miss      10%    N asbville lli* 

Eufaula 11     I  Natchez III4 


Raleigh III4 

Kome 11 

Selma lO's 

Sbreveport lO'g- 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WUk 

RecHptt  ot  tlu  Port: 

St'kat  Interior  Towns. 

Btc'vtifrom  Ploni'tu, 

li88. 

3S,3S0 
33,896 
S9,56S 
28,504 
27,981/ 
S0.841 

If  89. 

84.273 
51.57.1 
48,500 
40,407 
3J,922 
.38.205 

1880. 

Ib88. 

lb89.      1B90. 

1888. 

1889.  '   180O. 

}lcb.2\ 

"      28 

Apr.    4.  .. 

"     11.    . 

38.547 
41.065 
34,377 
23,57. 
20,98) 
19,330 

2:6.960 
262.737 
249.536 
235.765 
217,27r. 
199.87(1 

195.62))  151,459 
175,63'  128,127 
148,21'  119,02 

128  779    69  0"5 

30,470 
19.17:h 
28,882 
14  733 

61,631 
31,578 
19,084 
20,969 
13,031 
14,407 

17.357 

11,763 

25,246 

9  54^ 

••      18 

"    as 

102,8S-     90,25i! 
81.09'      80.08:' 

9.491 
13.236 

12.228 
9,161 

The  above  statement  shows:  1. — That  the  total  receipts  froia 
the  plantations  since  September  1,  1889,  are  5,748,688  bales;  ir» 
1888-89  were  5,454,643  bales;  in  1887-88  were  5,396,765  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  19,330  bales,  the  actual  movement  from  plantations  was 
only  9,161  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  14,407  bales  and  for  1888  they  were 
13,235  bales. 

Amount  of  Cotton  in  Sight  April  25.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  AprU  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
substantially  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89.    1887-88.    188G-87. 


Beoeipts  at  the  ports  toApr.25  5,681,049  5,388,928  5,220,725 
Interior  stocks  on  April  25  in 


excess  of  September  1 . 

Tot.  receipts  from  plantat'ns 

Net  overland  to  April  1 

Boutheru  consumpt'u  to  Apr.  1 

Total  In  sight  April  25 


Northern  spinners  takings  to 
April  25 1,643.638 


67,639       65,715;     176,040 


5,748,688  5,454,643  5,396,765 
834,374  843,550  855,124 
383,000     376,000     349,000 


6,966,062  6,674, 193  6,600,889 


5,122,154 
48,921 


5,171,075 
720,395 
303,000 


6, 191,47  O 


l,e45,108!l,547,42l|l,433,967 


Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices to-night  indicate  that  in  portions  of  Texas,  Mississippi 
and  Arkansas  the  rainfall  has  been  heavy.  In  Texas  it  was  of 
great  benefit,  being  needed,  but  in  the  other  States  mentioned 
it  delayed  planting  operations.  Elsewhere  favorable  weather 
has  prevailed.  In  some  sections  planting  is  about  completed 
and  cotton  is  developing  promisingly. 

Oalveston,  Texas. — It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  three  inches  and  ninety-nine 
hundredths.  Average  thermometer  68,  highest  78  and  low- 
est 57. 

Palestine,  Texas. — We  have  had  good  showers  on  six  days 
of  the  week,  the  precipitation  being  one  inch  and  thirty-four 
hundredths.  Farm  work  is  progressing  well.  The  thermo- 
meter has  averaged  70,  the  higliest  being  80  and  the  lowest  60, 

Hunisville,  Texas. — Planting  is  nearly  finished.  Beneficial 
showers  have  fallen  on  four  days  of  the  week  to  the  extent  of 
one  inch,  The  thermometer  has  averaged  73,  ranging  from 
62  to  82. 

Dallas,  Texas.— li  has  rained  splendidly  on  ■Tour  days  of  the 
week,  and  just  as  needed.  Planting  is  active.  The  ther- 
mometer has  ranged  from  40  to  72,  averaging  56,  and  the  rain- 
fall reached  two  inches  and  fifty  hundredths. 

San  Antonio,  Tearas.— Stands  of  corn  are  generally  good, 
and  much  cotton  is  being  chopped  to  a  stand.  Prospects  are 
good.    There  have  been  splendid  showers  on  five  days  of  the 
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week,  the  rainfall  reaching  two  inches  and  thirty  hundredths. 
Average  thermometer  72,  highest  86  and  lowest  57. 

Luling.  Texas.— It  has  rainefl  hard  on  four  days  of  the 
week,  doing  much  good.  The  rainfall  reached  four  inches 
and  ninety  hundredths.  Com  stands  are  good  and  cotton  is 
coming  up  well.  The  thermometer  has  averaged  65,  the 
highest  bemg  82  and  the  lowest  48. 

Btunham,  Texas.— H&xA  rain  on  five  days  of  the  week  has 
interrupted  work  in  lowlands,  but  nevertlieless  has  done  in- 
calculable good.  The  rainfall  reached  five  inches  and  seventy- 
three  hundredths.  Prospects  are  excellent.  Average  ther- 
mometer 67,  highest  83,  lowest  51. 

New  Orleans,  Louisiana.— We  have  had  rain  on  four  days  of 
the  week.     The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. — Rainfall  for  week  one  inch  and  two 
hundredths.     Average  thermometer  65,  highest  77,  lowest  51. 

Columbus,  Mississippi.— We  have  had  rain  on  three  days 
of  the  week  to  the  extent  of  two  inches  and  fifty-four  hun- 
dredths. The  thermometer  has  averaged  60,  tlie  highest  bemg 
70  and  the  lowest  44. 

Leland.  Mississippi. — The  weeks  precipitation  has  been  four 
inches  and  eighty-six  hundredths.  The  thermometer  has 
averaged  63'3,  ranging  from  53  to  78. 

Oreenville,  MiyKissippi — Telegram  not  received. 

Meridian,  il/('.s.s(.ssi/y^('.— Telegram  not  received. 

Vicksburg.  Mississippi. — "We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  two  inches  and  ninety-five 
hundredths.  The  thermometer  has  averaged  63,  the  highest 
being  79  and  the  lowest  51. 

Little  Rock,  Arkansas. — The  past  week  has  been  rainy  and 
disagreeable,  almost  putting  a  stop  to  farming  operations, 
rain  having  fallen  on  five  days  with  indications  of  more  to 
follow.  The  precipitation  reached  one  inch  and  twenty-three 
hundredths.  The  thermometer  has  avercged  62,  ranging  from 
51  to  72. 

Helena,  Arkansas. — There  have  been  heavy  showers  on  four 
<iays  of  the  week,  the  precipitation  reaching  two  inches  and 
thirty-three  hundredths.  Farmers  claim  that  the  rain  has 
been  about  as  bad  as  the  overflow.  The  river  is  falling  rapid- 
ly and  will  soon  be  oiT  of  fields  near  here.  The  thermometer 
has  ranged  from  45  to  72,  averaging  60. 

Nashi'ille,  I'ennessee. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  the  highest  being  75  and  the 
lowest  44. 

Memphis,  7'e?H!cs.see.— Rain  on  three  days  of  the  week  has 
delayed  planting  operations.  The  rainfall  reached  one  inch 
and  twelve  hundredths.  At  some  points  in  North  Mississippi 
good  stands  of  cotton  have  been  secured.  The  river  is  within 
Its  banks  here  and  all  danger  is  past.  Average  thermometer 
64.  highest  76  and  lowest  52. 

Mobile.  Alabama. — Planting  is  well  advanced  and  the  crop 
is  developing  promisingly,  althougli  somewhat  delayed  on 
lowlands.  Rain  has  fallen  on  two  days  of  the  week  to  the  ex- 
tent ot  sixty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  67,  ranging  from  58  to  78. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  thirty-two  hundredths  of  an  inch. 
Average  thermometer  65,  highest  76  and  lowest  51. 

Montgomery,  Alabavia. — The  weather  has  been  fine  all  the 
week,  and  there  ha-s  been  no  rain.  Cotton  stands  are  good  and 
the  plant  looks  strong  and  healthy.  The  thermometer  has 
ranged  from  51  to  82,  averaging  65. 

Autmm,  Alabama. — We  have  had  no  rain  all  the  week,  and 
the  plants  are  beginning  to  suffer  for  moisture.  The  ther- 
mometer has  averaged  62-9,  the  highest  being  79-5  and  the 
lowest  49. 

Madison,  Florida. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  ranged  from  52  to  85,  averaging  68. 

Columbus,  Georgia. — Tliere  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  68,  ranging  from  59  to  78. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of  the 
"week  to  the  extent  of  twelve  hundredths  of  au  inch.  Average 
thermometer  63,  highest  76,  lowest  51. 

Augusta,  Georgia. — The  weather  has  been  clear  and  pleasant 
•during  the  week,  with  light  rain  on  two  days.  The  rainfall 
reached  twenty  hundredths  of  an  inch.  Recent  cool  mornings 
damaged  cotton  to  some  extent,  but  the  present  warm  change 
is  beneficial.  The  plant  is  coming  up  nicely,  yet  rain  is  needed. 
With  a  continuation  of  existing  weather  and  occasional  show- 
ers cotton  will  improve  and  grow  rapidly.  The  thermometer 
has  averaged  62,  the  highest  being  81  and  the  lowest  39. 

M'ilson,  North  Carolina.— Telegram  not  received. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week;  and  there  has  been  frost  on  one  morning,  injuring 
some  early  cotton  on  lowlands.  The  thermometer  has  ranged 
from  42  to  76-4,  averaging  573,  and  the  rainfall  reached 
■eighty-five-hundredths  of  an  inch. 

Charleston.  South  Carolina. — There  has  been  no  rain  all  the 
week.  The  thermometer  has  averaged  61,  ranging  from  47 
to  76. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  tlie  height  of  the  rivers  at  the  points  named  at  3 
o'clock  April  24.  1890.  and  April  25.  1889. 


New  Orleans Above  low-water  mark. 

Mempbis Above  low-water  mark  - 

N*)livllle Above  low-watt;i- mark. 

fitireveport Above  low-watermark. 

Ylckuburg Above  low-water  iii.irk. 


Apr.  24,  '90.  Apr.  25,  '89 


Peel. 

Fett. 

15-2 

8-8 

23-7 

17-2 

18-3 

7-B 

28-4 

19-5 

480 

231 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  rear,  bringing  the  figures  down  to  April  34. 

BOMBAY  BECEIiTS  AM)  BillrMENT))  FOB  FOVB   YEAKft. 


ttar 


SMpmettt*  thit  mek. 


nreai    Oontt- 
Rrtfn.    neni. 


Total. 


8kipmen,;$  tlnee  Jan.  1. 
Total. 


Oreal 
Biilnin 


Conti- 
nent. 


Beteipti. 


TMi 
^eek. 


One* 
Jan. 1. 


l>!9fl  IS.OfK)  59.000  72,000  210.000  fl07.00<) 
188U  IM.OOO  2<i.OO'-.  44,000  211. (MIO  .^<U,00(^ 
1888  1.000  2."),()00  20,000  122,000  H.'i'i.OOO 
1887i25,0O0'32,000  57,000.183,000  397,000 


8 1 7.0<M)  90,0(H)  1 ,219,000 
8(1.-).(X)0  Oil.OOO  1,119,000 
4  78,0(K)  07.000  H(;2,(M)0 
5SO,000  80,000     935,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
27.000  bales,  and  an  increase  in  shipments  of  28,000  bales,  and 
the  shipments  since  January  1  show  an  increase  oi  12,000  i>ales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada, 


elUpment*  for  the  week. 

ShipmenU  tinee  Jamuu^  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
BrUain. 

Continent. 

TotaL 

Calcutta  - 

1890 

1889 

Uadrag— 

1890 

1889 

All  others— 

1890 

1889 

2,006 
i',006 

7,000 
1,000 



7.000 
2,000 

1,000 
i',006 

20.000 
26,000 

5,000 
5,000 

13.000 
24,000 

56.000 
38.000 

5,000 
2,000 

16,000 
14,000 

76,000 
64,000 

10,000 
7,000 

29,000 
38,000 

rotalall- 
1890 

1889 

3,000 

8,000 


8,000 
3,000 

38,000 
55,000 

77,000 
54,000 

115,000 
109,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
p«riods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  E¥BOPE  FBOM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

Thit 
week. 

8' nee 
Jan.^. 

Thii 
week. 

Sinee 
Jan.  1. 

Thit 
week. 

Sinee 
Jan.  1. 

Bombay 

AU  otlier  ports. 

72,000     817,000    44.000     805,000    26.000 
8,000     115.0001      3,000     109.000      4,000 

478,000 
120,000 

Total 

80,0001    932.000;   47,000i     911.0(K):   SO.OOol     598.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
April  23. 


Heceipta  (cantara*) 

Tbisweek 

Since  Sept.  1 , 


1889-90. 


!l 


1888-89. 


10,000 
3,122,000 


6,000 
2,710,000 


1887-88. 


8,000 
2,855.000 


Exports  (bales)— 
To  Liverpool..  . 
ToConMueut 


Total  Europe. 


Thit   I    Since   \\ 
week.    Sept.  l.I 


ThU 
week. 


1,000  245.000' 
1,000  Ul, 000 

2,000:380,000 


Since    i 
Sept.    1. 


Thit 
week. 


I    <Stn«e 
Sevt.  1. 


1,0002 16,000  I  4.000232,000 
4,000il39,060  [  2,000|  144,000 


5,0001355,00011   6,000i376,000 


*  A  catitar  is  93  pounds. 

Manchesteb  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both 
yams  and  shirtings.  The  demand  for  both  yams  and  cloth 
continues  good.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1890. 


32*  Cop. 

Twitt. 


9H  U». 
Bhirtingt, 


A.    9.  d.      8.  d. 

Mb. 21  8iis®8>>ie  Nominal. 

•'  2?  a5,„<t8"l^  6  2     »7  3 

Ap^.:^  8">.,w8ii,f  6  2    ^7  3 

'•  11  8»i'Ba8tii«  6  2    *7  3 

"  18:8*  8»8liie!6  3    «7  3 

"  25:838  »8^    If.  3>aS7  3>a 


1889. 


^S"    32.  Cop. 


8<4  Ibt. 
Bh  irtingt. 


Ooten 
Mid. 
Vpldt 


d.  d.       d.      9.  d.      8.  d.  '     d. 

6%  |7iBi«®8'i6^6  1     ®7  1»2'  5>li« 

6>s  17I5i6»8'ibI6  1    ®7  l^a!  Siiig 

6%  '71»,6<t8'if'6  1    •»7  mj  5^1 

eig  |81ie  a89|„  6  3    ®7  3%,  SiSje 

6»  „  8f,eW8ii|„|6  4     »7  i^i  6 

67,8  Is       -it8'«  '6  ■^.H'^^  2    I  6 


NoiE.— Keiiorts  ore  now  made  In  feet  and  tenths. 


East  India  Crop. — The  following  is  from  the  Bombay 
Company's  (Limited)  Cotton  report,  dated  March  88: 

The  local  mills  Imve  been  buying  sparingly,  cbletly  la  consequence  of 
tbe  contiiuu  rt  diiluess  ot  tbe  further  Eastern  murkets.  A  movement  to 
adopt  short  time  to  the  extent  of  a  stoppagrt  for  ciabt  days  a  mouth  1( 
now  oti  foot  among  the  Bomb.w  mills,  and  it  is  likely  that  this  course 
will  lie  adopted  f"r  the  next  three  months.  Receipts  are  again  rather 
smaller  than  i-t  this  time  last  year.  The  arrivals  of  Broach  have  been 
very  larg ■.  Tiie  cleaianoes  of  eotton  have  been  uuusually  heavy,  and 
the  total  for  the  seasoa  is  now  in  excess  of  last  year. 

Jute  Butts,  Bagging,  &c. — There  is  a  moderate  demand 
for  bagging  and  the  market  is  not  active.  Prices  are  quoted 
at  6J4C.  for  IJ^  lbs.,  &%c.  for  \%  lbs.,  7L^c.  for  2  lbs.  and  8^0. 
for  standard.  Some  business  is  reported  in  jute  butts  and. 
paper  grades  are  held  at  l-50al-60c.  and  bagging  qualities 
at  1%@2>4C. 
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Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c.,  from  Great 
Britain  for  the  month  of  March  and  since  October  1  in 
1869-90  and  1888-89  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  wiU  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


lamAJhread. 

Cloth. 

lotol  of  AU. 

000«  omUted. 

'89-90. 

1888-9. 

1889-90. 

Tdl. 
42:!.44« 
427.7B2 
395.834 

1888-9. 

r<j». 

462,527 
435,840 
388.899 

•89-90. 

1888-9. 

1889-90. 

1888-9. 

October 

November... 
December... 

Lba. 
23,247 
2S,B14 
20,808 

tb.. 
26,010 
22,037 
82.176 

U>t. 
76.990 
77,775 
71,970 

Lb$. 
84,096 
79,244 
72,490 

Lbs. 
100,837 
101,889 

92,278 

Lbs. 
110,106 
101,281 

94,888 

Tot.lst  quar. 

January 

February 

March 

67,469 

23,811 
24,421 
21,214 

70,223 

83,111 
21,567 
26.009 

1.247,042  1,297,066 

413,716     481,429 
447,120     408,044 
356.192     488,436 

226,786 

75,221 
81,206 
64,762 

235,830 

78,442 
74,190 
85,170 

294,204 

98,882 
105,716 
85.976 

306,053 

101,553 
95,767 
111,179 

Total  2d  qr. . 

8»,V41 

70.687 

1.217,027  1.307.903 

221.278 

237,802 

290,524 

808,4!-9 

Total6mos. 

136,715  140.910 

2.464.089  2,H04.974 

448,013 

473,832 

684,728 

814,542 

931 
12.154 

697.816 

1,115 

Sundry  artlcl 
Total  exp 

11,419 

ort»  of  cotton  mannlaotures 

e27,07« 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  six  months  597,'<16,000  lbs. 
of  manufactured  cotton,  against  637,076,000  lbs.  last  year,  or 
a  decrease  of  29,260,000  lbs. 

Thk  High  Water. — Numerous  breaks  are  reported  this 
week  in  the  levees  along  the  lower  Mississippi  River,  due  in 
considerable  measure  to  the  heavy  rain  and  high  wind.  On 
Monday  a  break  occurred  at  Myrtle  Grove  Plantation,  below 
New  Orleans,  and  the  same  day  the  levee  protecting  the  town 
at  Bayou  Sara  gave  way.  The  mo3t  serious  disaster  recorded 
of  late  came,  however,  on  the  morning  of  the  22d ;  the  old 
Morganza  Dike  in  Point  Coupee  Parish  (said  to  be  the  most 
important  levee  on  the  river)  broke,  overflowing  the  sugar  belt 
of  the  State  and  entailing  great  damage.  Two  other  crevasses 
occurred  the  same  day  in  Point  Coupee  Parish,  at  Riche  Plan- 
tation and  the  Taylor  levee. 

In  addition  to  the  above,  Tuesday's  list  of  disasters  included 
breaks  near  Gardere,  in  East  Baton  Rouge  Parish  ;  the  pro- 
tection levee  at  VidaUa  and  the  Amaudlia  levee,  near  that, 
town  ;  the  Lake  Concordia  levee,  in  Concordia  Parish  ;  at  St. 
Maurice,  eight  miles  below  Morganza,  and  at  Borbey's  Land- 
ing, near  the  junction  of  the  Mississippi  and  Atchafalaya 
rivers.  Wednesday  night  four  new  crevasses  were  reported 
from  points  in  Point  Coupee  Parish.  Altogether  there  are  at 
this  writing  some  twenty  breaks  in  the  levees  in  the  State  of 
Louisiana. 

In  consequence  of  the  heavy  and  continuous  rains  in  Texas, 
the  rivers  and  bayous  are  very  high,  and  travel  is  delayed. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
49,491  bales.  So  far  as  the  Southern  ports  are  concerned .  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  w€ 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUt 
Ksw  York— To  Liverpool,  per  steamers  City  of  Berlin.  1.734 

Cuflc,  1,540 Germanic,  1,654 Mount  Hebron, 

1,707 Nevada,  1,498...  Osmanli.  225 St.  MarDock, 

2,128....8eivia,  l,493....Utopla, 907. ...Victoria,  1,088..  13,974 

To  Hull,  per  steamer  Salerno,  723 733 

To  Havre,  per  steamer  La  Gascogne,  750 75o 

To  Hamburg,  per  steamer  Bobemia,  300 300 

To  Antwerp,  per  8te»m^^  Frie.sland,  1,636 1,636 

To  Genoa,  per  steamer  Stura,  359 359 

New  Orlbans— To   Livernool,  per  steamers  City  of  Lincoln, 

<),283.... Texan,  3,25"0 9,535 

To  Havre,  per  steamer  Bordeaux,  5,068 5,068 

To  Antwerp,  per  steamer  Bordeaux,  199 199 

Qalveston— To  Vtra  Cruz,  per  steamer  Whitney,  54, 54 

Savannah— To  Gottenburg,  per  baric  Finlaud,  1,825 1,825 

NOKFOLK— To  Liverpool,  per  steamer  Endeavor,  3,953 3,953 

Boston— To  Liverpool,  per  steamers  Micliigau,  286 Soytbia, 

„        832 1,168 

Baltimore— ro   Liverpool,   per    steamers    Alicia,    2,374 

Yorkshire,  759 3,133 

To  Brtmeu.  per  steamers  Karlsiube,  2.841...  Weser,  1,541.  4,382 

To  Rotterdam,  per  steamer  Handel.  200 200 

To  Antwerp,  per  steamer  Orpingtou,  100 100 

PHII.ADELPU1A— To  Liverpool,  per  steamer  Ohio,  2,182 2,182 


Totm 49,491 

The  particulars  of  these  shipments,  arranged  in  our  usual 
ftrm,  are  as  follows: 

Rolter- 
Bremen  dam  it 
Liver-  d,-  Ham-    AnI-  Gotten- 

pool,     Hull.   Bavre.    burg.    werp.    burg. 

13,974       723        760       300    1,636     

9,535     5,068     199     


Kew  York. 
K.  Orleans . 
Oalveston.. 
Savannah . 
Norfolk.... 
Boston  .... 
Baltimore . 
Philadelp'a 

Total . 


3,953 
1,118 
3,13'i 
2,182 


1,825 


4.382 


300 


33,895       723    5,818    4,682    2,136    1,825 


Genoa 

*  Tern 

Crius. 

Total. 

359 

17,742 

14,802 

54 

54 

1,823 

3,953 

1,118 

7.815 

2,182 

413 

49,491 

Octton  freight 

3  the  past  week  have  been  as  follows: 

Balur. 

Ifon. 

Tuee. 

Wednet. 

Tkw. 

FH. 

[Averpool,  steam  d. 

Do  late  deUv'y.d. 

Havre,  steam e. 

Do      sail e. 

Bremen,  steam .  e. 

Do     indirect,  e. 

Hamburg,  eteam.e. 

Do  via  indireot.c. 
Amst'd'm,  steam .  e. 

Do  indirect..!*. 
Beval,  steam d. 

Do     saU d. 

Baroelona.steamd. 
Oenoa,  steam . .  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 

'«4 

'is 
50* 
\ 

»32 

».,a 

»3a 

% 

"a 

''is' 
60* 

H 
h» 

14®?S2 

»3a 

^32 

Ssa 

38 

>•" 

'is' 
50* 
"h 
hi' 

>4®93a 
"32 

'88 
% 

50* 

H 
sis' 

l4®932 

»8a 
^33 

ssa 

«8 

'a 

^is' 
50- 
'"4 
"is' 

l4®93j 

»3a 

"aa 

'32 

"si 

'is' 

5o" 

^4 

»i«' 
H»93» 

»3a 
^sa 

*  l-er  100  lbs. 
Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. . . 

Sales  American 

Actnal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Estim'd 

Total  Import  of  the  week 

Of  which  American .... 

Amount  ahoat 

Of  which  American .  .... 


April  i.    April  W.April  18  April  25. 


46,000 

3,000 

3,000 

37,000 

4,000 

53,000 

1156000 

911,000 

113,000 

83,000 

134,000 

60,000 


24,000 
2,000 


20,000 

6.000 

62,000 

,149,000 

910,000 

60,000 

52,000 

165,000 

53,000 


91,000 

5,000 

6,000 

67,000 

9,000 

83.000 

1,112,000 

858,000 

56,000 

25,000 

170,000 

45,000 


72,000 

3,000 

5,000 

53,000 

8,000 

87,000 

1,111,000 

840,000 

95,000 

51,000 

146,000 

45.000 


*  Loss  15,000  bales  Egyptian. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  AprU  25,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   ( 
1:46  p.  M.) 

Mld.Upl'd8. 


Bales 

Spec.  &  exp. 


Futures. 

Market, 

1:45  P.  K. 


Market, 
4  p. 


H 


Saturday  Honday.  Tuesday.    Wednet.  Thurtd'y.    tyiday. 


66l8 

10,000 
l,OfO 


Firm 

at  an 

advance. 


Steady. 


Fair 

bDftlness 

doing. 

66,8 

10,000 
1,000 


Firm  at 
1-64  ad- 
vance. 


Steady. 


In  buyers' 
favor. 

6B,a 

8,000 
1,000 


Quiet  at 
1-84  de- 
cline. 


Stewly. 


Harden*K 
tendency. 

6Bia 

10,000 
1,000 


Firm  at 
partially 
1-84  dec. 


Firm. 


Fair 

business 

doing. 

6!% 

12,000 
1,000 


Firm  at 
1-64  ad- 
vance. 

Quiet  but 
steady. 


Fair 
buslnea* 

doing. 

6T,8 

12,000 
1,500 


Firm  at 

2-64  (9  3-64 
advance. 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated  , 


April 

April-May.. 
May-June.. 
June-July.. 
Jnly-Aug . . 
August  .... 
Aug.-Sept.. 
September. 
Sept.-Oct... 
Oct.-Nov... 
Nov.-Dec... 
Dec-Jan... 


»ai..  Apr.  19. 


Op«n  HiQh  Low    Olof. 


A. 
617 
8  17 
8  20 
621 
6  22 
8  23 
8  21 
6  21 
5  83 
5  54 

5  51 

6  60 


d. 

8  18 
6  18 
620 
8  21 
623 
6  23 
6  21 
8  21 
563 
5  54 
5  51 
5  61 


d. 

617 
6  17 
820 
8  21 


8  21 
6  21 
5  63 
5  54 
5  51 
5  60 


618 
8  18 
6  20 
6  21 
828 
6  23 
6  21 
8  21 
5  63 
554 
5  51 
5  51 


Mob.,  Apr.  til. 


Open  H<fffi  Low.  Olot. 


(L 
618 
618 
620 
6  21 
623 
623 
6  21 
6  21 
5  82 
554 

5  61 

6  61 


d. 

6  10 
619 
6  21 
8  22 
624 
6  24 
6  22 
6  22 
6  00 
5  65 

5  62 

6  62 


iL 
618 
618 
6  20 
8  21 
623 
6  23 
6  21 
6  21 
662 
5.'>4 
6  51 
5  51 


d. 

819 
6  19 
6  21 
6  22 
6  24 
6  24 
6  22 
6  22 
8  00 
5  56 
5  52 
5  52 


Taea.,  Apr.  '.jit. 


Open  B^Ql  Lovi.  OUu, 


d. 

818 
8  18 
6  18 
620 
6  21 
6  21 
6  20 
8  20 
5  61 

5  53 

6  61 
660 


d. 

618 
618 
619 
6  20 
6  22 
6  22 
6  20 
620 
5  82 
563 
5  61 
560 


d. 

6  18 
618 
618 
620 
6  21 
6  21 
620 
6  20 
6  61 
563 
5  60 
560 


d. 

6  IS 
618 
610 
620 
6  22 
6  22 
620 
6  20 
6  63 
663 
6  61 
5  50 


April 

April-May.. 

May-June.. 

June- July.. 

July-Aug  . 

August.  ... 

Aug.-Sept.. 

September. 

8ept.-0ct... 

Oot.-Noy.... 

Nov.-Dec... 

Dec.- Jan... 


Wednea.,  Apr.-^S. 


Open  Bigh  Lovj   Uloa. 


d. 
6  20 
8  20 
6  31 
6  22 
8  83 
6  24 
8  22 
6  22 
663 
564 

5  52 

6  51 


d. 
6  21 
6  21 
8  23 
6  33 
6  25 
8  25 
623 
6  23 
600 
666 
653 
5  62 


d. 
620 
6  20 
821 
8  22 
8  23 
6  24 
6  22 
8  22 
663 
654 
5  53 
5  51 


d. 
6  21 
6  21 


8  25 
825 
6  23 
6  23 
600 
6  56 

5  53 

6  52 


Tlmra.,  Apr.  '24. 


Fri..  Apr.  25. 


Open  HW    Low.  Olot.  ,Opei   B^Qh  Lov.  Cloe, 


d. 

622 
6  22 
6  23 
6  26 
6  28 
6  26 
824 
8  24 
SCO 
656 
563 
6  53 


6  23 
8  23 
6  24 
6  25 
6  26 
6  27 
8  25 
625 
6  01 
6  57 
554 
663 


d. 
6  22 
822 
6  23 
6  25 
6  26 
6  26 
624 
6  34 
600 
6  66 
6  53 
653 


d. 

623 
8  23 
8  21 
625 
626 
6  27 
6  33 
8  25 
6  01 
5  57 
5  64 
5  53 


d. 
6  27 
6  27 
6  27 
628 
8  3J 


628 
6  04 
6  60 
6  53 
6  57 


d. 
627 
6  27 
628 
629 
6  30 
6  31 
6  28 
628 
6  05 
560 
568 
55S 


d. 
6  28 
6  26 
6  28 
6  27 
6  29 
6  29 
6  27 
6  27 
6  03 

5  59 

6  67 
656 


d. 

6  2& 
6  27 
627 
6  28 
6 

e 
• 

628 
604 
560 

5  57 

6  67 


BREADSTUFF  S. 

FRIDAY.  P.  M.,  April  25,  1890. 
The  market  has  been  dull  for  flour  and  meal,  with  an  unset- 
tled demand.     Nominal  quotations  show  little  ohaoge,  but  ia 
actual  values  paid  there  has  been  some  irregularity.     Hold- 
ers have  not  been  inclined  to  press  sales,  but  bids  were  re- 
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duced  in  moat  caaes,  and  where  buBinesa  was  done  it  was 
at  easier  prices.  To-day  the  market  was  dull,  although  hold- 
ers were  more  inclined  to  make  concessions. 

The  wheat  market  has  been  very  uneettled— subject  largely 
to  speculative  manipulations — and  yet  influenced  to  no  little 
extent  by  reports  regarding  crop  prospects  not  only  in  this 
country  but  in  Europe.  The  silver  question  has  also  been 
among  the  influences  at  work.  The  export  demand  has  been 
less  active,  and  yet  some  business  has  been  done  for  export, 
including  on  Tuesday  No.  2  Chicago  spring  at  96J^c.,  deliv- 
ered, and  on  Thursday  choice  No.  2  spring  at  98>ic.  The 
milling  demand  has  been  more  active  than  last  week,  and 
sales  embrace  No.  2  red  Detroit  at  a7ig@97%c.  To-day 
the  market  was  firmer,  shippers  taking  86,000  bushels,  inclu<l- 
ing  No.  2  red  winter  for  export  at  96^^c.,  f.o.b.  There  was 
als)  a  good  demand  from  city  milleis,  who  bought  choice 
spring  at  9Hc.  c.f.i. 

OAILT  0I.OBIM0  PBIOBS  OF  MO, 

Sat. 

93 

9078 
90  4t 
92^8 

Indian  corn   for  prompt  delivery  was  decidedly 


Hay  delivery 0. 

June  delivery o. 

July  delivery 0. 

August  delivery c. 

September  delivery  ....o. 
December  delivery o. 


Kon. 

95'i8 
93 -■8 
9-2a8 
90«8 
90^8 
92% 


BBD  wnriBB  WBBAl, 
Tua.  Wed.  fkurt. 
941s 
93% 
91^ 
SB's 
8i)«g 
91\ 


96J4 

91'8 

93 14 

91 

90% 


95 

93''8 

92% 

90% 

SO 

92 


Fn. 

93''8 
9.  >s 
90 
89  Og 

higher 


Msy  delivery 0. 

June  delivery c. 

July  delivery 0. 


Bat. 

Xon. 

Tuet. 

401a 

40^ 

4(;^ 

40% 

40% 

40% 

41 

41 

41 

early  in  the  week,  owing  to  comparative  scarcity  and  an 
urgent  demand  to  complete  cargoes.  No.  2  mixed  on  Tues- 
day and  Wednesday  brought  46(a46J^c.  afloat,  an  advance  of 
more  than  He.  a  bushel  from  the  lowest  figure  of  the  season. 
Speculation  sympathized  to  some  extent  with  the  spot 
market  ;  but  prices  weakened  yesterday,  under  free  offer- 
ings for  prompt  arrival,  and  to-day  there  was  some  further 
decline, 

DAI1.T  OUMIHO  PBIOEB  OF  RO.  3  MIXBD  OOBII. 

Wtd.      TAurf.  FYi. 

40%       40%  40 

40%       <0%  40 

4078        4078  4OI3 

Oats  were  active  aud  buoyant  to  the  close  of  Wednesday's 
business.  There  was  a  good  export  business  in  white  grades, 
of  which  about  300,000  bushels  were  taken,  pari  for  London. 
But  the  market  weakened  yesterday,  und  was  again  lower 
to-day,  with  an  unsettled  feeling. 

DULT  ouNona  pbicbs  of  ho.  2  mxBu  oats, 

Sai.      Mnn.       Tun.       Wed.    Thur$.        Fri. 

May  delivery 0.    3o%       Sm       31%       31  31i«       30^8 

June  delivery 0.    29'e       3014       3014       30  30ia       29'8 

Rye  has  been  dearer,  with  some  business  for  export  on 
Tuesday  at  61@62c.  for  prime  qualities,  delivered;  but  the 
market  is  laterly  dull  and  weak.  Barley  is  about  done  for 
the  season,  and  nearly  nominal. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figurts) : 

FLOUR. 


Baperflne 

2  25« 

2  55 

City  sblpping,  extras. 

4  409 

4  45 

2  G09 

3  05 

Rye  flour,  superfine.. 
Fine 

3  109 

3  25 

Extra,  No.  1 

3  20® 

3  80 

2  759 

2  85 

Clears 

3  4031 

4  10 

Cum  meal- 

eiralgbts 

4  00» 

4  80 

Western,  4o 

2  35(> 

2  40 

Patent,  spring 

4  7o» 

5  50 

Brandy  wine 

2  459 

OB 

AW. 

Wheat- 

0. 

0. 

Rye- 
Western.. »  bu 

e. 

Spring,  per  buBli... 
Spring  No.  2 

85 

ttlOl 

54    9 

.•i9ia 

— 

« 

— 

State  and  Jersey  . . 

54     « 

fiO 

Red  winter  No.  2  .. 

96 

» 

97 14 

Oats-Mlxed 

331a  » 

3fi 

Red  winter 

HO 

9 

98 

White 

34     9 

40 

Wliite 

85 

a 

98 

No.  2  mixed 

34149 

H.-iM 

Oorji— 

No.  2  white 

34^9 

3fi 

West'n  mixed 

•SH 

« 

43 

Barley- 

West's  mixed  No.2. 

42 

■a 

42  ii 

2-rowed  State . 

48    9 

51 

Western  yello  w 

40 

■a 

43 

4-ruwed  State 

53    9 

56 

Western  wUte 

40 

9 

43 

Canada 

65    9 

72 

The  movement  of  breadstuffs  to  market  is  indicated  in  tht 
Statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West 
ern  lake  and  river  ports,  arranged  ao  as  to  present  the  com  • 
parative  movement  for  the  week  ending  April  19,  1890,  anri 
since  Auttust  1,  1889.  for  each  of  the  last  throe  vears: 


StMipta  ot- 

FUmr. 

Wheat.  • 

Corn. 

OaU. 

Bartn. 

Avi 

jaut.liwuu 

BiM*.60Uu 

Buthfidit 

i)luk.S2lh> 

BUMK*Hlh 

Bu.  56  lb> 

Ohleaco 

8M.«i:i 

106.438 

1,167,277 

905.062 

210.117 

83.689 

MUwaoke^ 

77,704 

62.050 

19.170 

60,0  '11 

159,088 

18,760 

Dnlath. 

16,S1S 

«n,4«0 

14,Sfl3 

5.179 

MmneapoUs. 

614.570 

Toledo 

1,747 

86,888 

S95.W17 

1,800 

Datrolt..   . 

8,ai5 

4S.6ia 

3.2:6 

18.402 

10.212 

Olaveland. .. 

0,302 

M.lOO 

28.690 

65.400 

7.838 

Bt.  Louts 

88.0H0 

132.t»50 

771.690 

159.075 

B7.I00 

8.3SB 

PeorU 

l,36u 

21.430 

224,400 

315,0(>0 

I3.MW 

3.300 

Pouirk.  '«0. 

itts.atu 

1,188,582 

2,685.283 

1,619,9^8 

488,155 

«2.084 

Same  «k.>89. 

IB2,S47 

U44.II4 

1,886,800 

i,2rto,ao) 

26B,:(»4 

34.609 

Same  wk.'86. 

271.132 

1,820.909 

910,464 

l,3iB,»»8 

241.191 

n.ar. 

«n«  Aug.  1. 

i88»-eo.... 

8.W  1.804 

101,0»7,;i46 

13^,118,790 

64.219,181 

23,000.800 

4,902,603 

I8e8.«».... 

7,17»/S7» 

78,39«,478 

89,507,853 

61.499.860    83.602,319 

4,278,689 

veea-ee.... 

».0Se,04') 

90.840.783 

M.383,665 

64,927344    21.5S0.47; 

1,865,876 

Tne  exports  from  Che  several  seaboard  porta  for  the  week 
■^niing  April  19,  1890,  are  shown  in  the  annexed  statement : 


fsportv 

Wluat. 

Oom. 

Hour. 

OaU. 

By*. 

real. 

Butt,. 

Buth. 

BbtM. 

Hugh. 

Buth 

Buih 

BTewYork 

410,982 

680,513 

77.585 

284.847 

33,439 

5,280 

Boston.  . 

60,«09 

46,.503 

717 

Portland. 

814 

3,750 

65,406 

Montreal. 

..... 

Philadel . 

17.558,1.288,185 

9.242 

•■>«■• 

Baltim're 

32,000  1,0;?9,456 

88.67« 

20,000 

.     •••• 

N.  Orl'nt. 

1    352,222 

835 

1.055 

•>•••■ 

N.News.. 

14.209     172,789 

28,665 

aiohm'd  . 

Tot.  week. 

474,«09  3,392.100 

252,300 

310,369 

33,439 

70,636 

S'lne  time 

1 

1889... 

217,191  1,853,778 

149,625 

7,210 

23,564 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumul  ition  at  lake  and  seaboard 
porta,  and  in  transit  by  water,  April  19,  1890: 

Com, 

butk. 

261,493 


RTAsot, 
In  $lor»  at—  bitth. 

New  York 1,474.985 


Do   aOoat.. 

Albany  

Bdffalo    

C  iloago 

Milwaukee 

Dalutb  

Do    afloat... 

Toledo 

Detroit 

Os*ego 

St.  LoulB 

Cinolnnatl 

Boston 

Foronto 

Uontreal 

Philadelphia... 

Peoria..  

Indianapolis... 

Baltimore 

lUiineapolls 

St  Paul 

On  Mississippi. 
On  Lakes 


18,000 

708.278 

4,15'J,B59 

614,196 

6,073.181 

73,000 

770,193 

191,361 

60,000 

9bl,!i76 

-       20,000 

5,907 

157,031 

183,fi95 

46,172 

8,914 

23,439 

335.315 

7,451,319 

290,000 

66.167 

798,199 


OaU, 

fttuA. 

201,682 


80.800 
385,376 


53.900 
136.5^1 


6,«09,344  l,022,x96 

700 

915,678  1,244,550 


248,012 

19,731 

22.793 

7,035 

2,^,000 

. 

549,493 

43.913 

235.400 

66,053 

1,928.851 

15.921 

14,000 

1,168,334 

140,575 

123,281 
4,595,292 


25  837 

1.075 

97.598 

65,542 

73.938 

143.223 

108.U06 

74,721 

48;obo 
391,679 


buth, 
29.207 
8.300 
48,^00 
50,949 
57»<.  130 
56,381 


10,745 
2,490 

'7,129 
4.000 

12,977 

9.291 

94,777 

33441 

ioii's'i 


BariM, 

bvuik. 

56.059 


10.400 
140.761 
162.256 
119,083 


1,753 

2,25S 

125,000 

19.569 

48.000 

6.643 

104,437 

88,191 

■■i;863 


133,740       25,000 


Tot.  Apl.  19.'90.  24.513.272  17.855.506  3.820,624  1,046.488  911.270 
Tot.  Ai>r.  12,'90.  26.14J,63i)  20,525,781  4,488,850  1,340.816  1,052,602 
rot.  Apl.  20.'89.  26.989.678  14,i)14,!i63  6.769,297  1.401,850  939,460 
Tot  Apl.  21.'88.  32.633.418  8,188.223  3,373,095  314,440  1,090,166 
Tot.  Apl.  23,'87.  48,674,814  19,2.42,642  4,417,944     358,611      961,512 


THE 


DRY   GOODS  TRADE. 

NBW  YOKE,  Friday  P.  M.,  April  25, 189% 
The  week  under  review  has  developed  a  better  feeling  in 
the  wholesale  branchts  of  the  dry  goods  trade,  and  some  in- 
crease in  the  volume  of  business  was  experienced  by  commis- 
sion houses,  importers  and  jobbers  alike.  The  weather  was 
spring-like  and  favorable  for  retailers  in  wide  sections  of  the 
country,  and  such  large  quantities  of  seasonable  goods  were 
taken  by  actual  consumers  that  the  re-order  demand  by  the 
former  was  of  very  fair  proportions.  Business  in  commission 
circles  was  irregular.  Domestic  cotton  goods  have  attracted 
rather  more  atti  ntion,  owing  to  the  upward  tendency  of  the 
staple  and  because  of  the  exceptionally  small  stocks  of  manu- 
factured goods  on  hand,  and  while  there  was  no  material  in- 
crease in  the  volume  of  business  in  this  connection,  it  is  evi- 
dent  that  prices  have  touched  bottom,  and  shrewd  buyers  will 
probably  make  liberal  provision  for  the  fall  trade  in  the  not 
far  distant  future.  Domestic  woolen  goods  ruled  quiet,  and 
there  was  only  a  slight  improvement  in  the  demand  for  im- 
ported fabrics  at  first  hands.  The  eminent  jobbing  house  of 
H,  B.  Clafiiu  &  Co. — the  largest  of  its  class  in  the  world — is 
about  being  organized  as  a  corporation  under  the  title  of 
the  H.  B.  Claflin  Company,  with  a  capital  of  $9,00'>,000.  This 
great  bouse  will  be  conducted  under  the  same  management 
as  for  about  five  years  past,  and  under  the  same  depart- 
mental supervision — hence  th-  success  of  the  new  organization 
can  hardly  be  considered  a  matter  of  doubt. 

Domestic  ■Woolkh  Goods.— Business  in  men's- wear 
woolens  continued  light  and  unsatisfactory,  the  demand  at 
first  hands  having  been  chiefly  for  small  parcels  of  specialties 
required  by  the  clothing  trade  for  the  renewal  of  assortments. 
Stocks  of  both  heavy  and  light-weight  cassimeres  and  worsted 
suitings  are  so  well  in  hand  that  prices  remain  stealy  on  such 
makes  as  govern  the  market,  and  kerseys,  black  and  colored 
beavers  and  meltons  are  under  the  control  of  orders  for  some 
time  to  come,  but  very  little  improvement  in  the  demand  lor 
rough-faced  overcoatings  can  be  report  d.  Cloakings,  stock* 
inets  and  Jersey  cloths  were  in  moderate  request  and  prices 
remain  steady.  Sai  inets  were  quiet  in  demand  but  fairly 
active  in  movemeat.  and  there  was  a  moderate  business  in 
the  best  makes  of  doeskin  jeans,  while  low  and  medium  grade 
Kentucky  jeans  ruled  quiet  in  first  handii.  Wool  and  worsted 
dress  goods  were  in  rather  better  demand  for  next  season,  and 
there  was  u  light  and  irregular  business  in  flannels,  blankets 
and  carpets. 

OoMESTio  Ck)TTON  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  32  were  5,223 
pcicksges,  valued  at  |375,320,  their  destination  being  to  the 
points  Bjiecified  in  the  table  below: 


600 


THE  CHRONICLE 


[▼«»  L. 


Sbw  York  to  Ai-kilSS. 


Great  Britain 

Other  EiiropeHD., 

OUna 

India , 

Arabia 

Africa 

Westlndlee 

Ifezloo 

Central  America.. 
Boath  America..., 
Other  countries. . . 


Total 

*  China,  v;a  Vancouver. 


T.,fal 5,222 


1890. 


Vttk.  StnetJan.  I 


72 

17 

1.070 

'"soo 

2.412 

327 

76 

156 

757 
35 


5,222 


1,570 

538 

8,986 

1,276 

2,733 

3,659 

6,445 

764 

1,853 

10,731 

1,039 


39,594 
11,058 


50,652 


1889. 


Week.  Since  Jan.  1. 


262 

25 

1,657 

319 

805 

24 

649 

98 

30 

1,879 

6 


5,754 


5,754 


3,102 
592 

16,322 
2,494 
2,109 
1,468 
5.466 
1,260 
1.697 

13,081 
1,136 


48,627 
25.990 


74,617 


"  From  New  Enicland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  f  3,3l5,:n5  in  1890,  against  $3,834,544  in  1889. 

The  demand  for  staple  cotton  goods  by  wholesale  buyers 
was  steady,  but  moderate,  and  the  jobbing  trade  was  by  no 
means  active  ;  but  there  is  a  much  firmer  feeling  in  the 
market,  and  a  brisk  demand  in  the  near  future  is  expected 
by  the  shrewdc-st  mill  agenls.  Stocks  of  plain  and  colored 
cottons  are  not  redundant ;  co'ton  is  steadily  advancing,  and 
a  somewhat  higher  market  for  certain  descriptions  may  be 
expected  as  soon  as  jobbers  and  the  manufacturing  trade 
begin  operations  for  next  fall.  Prints  ruled  quiet,  but  some 
large  ''blocks"  of  ginghams  were  closed  out  by  jobbers  at 
relatively  low  prices.  Print  cloths  were  in  moderate  demand 
and  dearer.  64x64  "spots"  having  advanced  to  3  5- 10c.  plus  1 
per  cent,  64x64  "  futures  "  to  8%c.  and  56x608  to  8c. 

1890.  1889  1888 

aioek  or  Print  Ololhs—              A.pril  \9'.  April  20.  April  21. 

Held  by  Pfovlrtenoe  manor ers 369,000  37,000  30,000 

Fall  River  manulacturers 30,000  ll,iiOO  35.000 

Providence  speculators None.  None.  None. 

Outside  speculators  (est) 15,000  5,000  6,000 

Total  stock  (pieces) 414,000  53.000  71.000 

Foreign  Dry  Goods.— The  fine  weather  which  prevailed 
during  the  greater  part  of  the  week  was  the  incentive  to 
liberal  purchases  on  the  part  of  consumers,  and  there  was 
consequently  a  somewhat  improved  demand  for  re-aasoitments 
of  seasonable  goods  at  the  hands  of  importers  and  jobbers, 
but  actual  business  in  the  wholesale  branches  was  only  moder- 
ate. The  auction  rooms  were  well  patronized,  but  most  of 
the  goods  disposed  of  through  their  medium  brought  relatively 
low  prices. 


Importations  of  Drr  Hooin. 

The  importations  of  dry  goods  at  this  port  for  the  T/eek 
ending  April  34,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CComnifrclal. 


BrinckerholT,    Turner 
&    Co., 

HANGFACTURBRS  AND  DEALEKS  IN 

COTTON  SAIL  DUCK 

AND  ALL  KJNDB  OF 
COTTON  CANVAS  FBLTING  DUCK 
CAR  COVBRINO,  BAGGING 

RAVENS  DUCK,  9AII,  TWINB8,  Ac. 
"ONTARIO"  8KAMI,K88  BAGS 
"AWNING"  STRIPES. 
ALSO,  AOKNTB 
ONITED  HTATKti  BUNTIMU  OO. 
A  full  supply,  all  Widths  and  Colors,  always  li 
itoek. 

No.  109  Duane  Street. 

Crenshaw  &   Wisner, 

16  &  18  Exctaauce  Place,   New  York 
COMIHISSIOJW     IHEKCUANTS, 

Members  of  tbe  Cotton,  Coffee  and  Prodooe  Hxob'i 
AOBNOT  OF 

THE  HAXALL  CREN8UAW  CO., 

RICHMOND.  VA. 
Standard  Brands  of  Flour  for  Shipment  to  Wari, 
Climates  always  on  hand.j| 

OBIENT  GUAMO  MANUFACX'tt  CO.. 

OBIBNT.  L.  1. 
Standard  Superphosphates. 

8ULPUUR  MINES  COMPAMt 

OF  VIRGINIA. 
High  Grade  Pyrites,  free  from  Arsenic 

Dennis  Perkins  &   Co., 

COTTON  BROKEBS, 

l!lg  Pearl  Street.  New  Tork. 

Orders  for  Spot  Cotton  and   Futures  prompM 
executed. 

Gzo.    Cnpeland   6c  Co. 

OOTTOH    BBOKEB8, 
19«  PKAIIIU  Sf^SBT,  NSW    YORK.. 


Commercial. 


Geo    W.   Baily  &  Co.. 

COMMISSION  MEBCHANTB. 

COTTON  EXCHANGE  BUILDING, 

New  York. 

Special  attention  glren  to  the  purchase  and  sal* 
of  Cotton  for  future  delivery. 


Bliss,  Fabyan  &  Co., 

MEW  YORK,  HUHTON,  PBILA  OKI.,Pai  \ 

BILLING  AOKNT8  rOB  LlAOINO  BKANDB 

BKOWN     and     BLEACHED    8UIKTINU 
and  HUEKTINGH.I 

PRINTS.  DENIMS,  TICKS,  DD0K8.  »r. 
Towels,  Quilts,  White  IJaoda  and  Hoalerv 

Drill;  Uneetinai,  Ac.,  tor  Fxport  Trwit 


John  L.  Bollakd.  Bshbt  H.  wu<itj.iH 

BuUard   &   Wheeler, 

11 »  IHAIUEN    liAME. 

NEW   YORK. 

Cotton  and  Bagging  CommlMlon 
Mercliants. 

IMPOKTER8    OF    IRON  COTTON    TIBM. 


BSTABLISHED    1866. 

Euipene    Ke  Cole. 

UTATIONKR     VND    PRINTKR. 

Bapplles  Banks,  Bankers,  Hiook  Brokers  ana  Ooi  <<  • 
rations  with  oomplete  outdts  of  Aooount  Books  af  / 
Stationer; 

iV  New  ounearns  orKanlsiuv  wUI  liaT*  tHair  orilei 
oromptlT  4Vf"<uted. 

!Vo.  1   WILLIAM  STREET, 

'HANCVSH  HUKAKBI. 


JOSEPH  6ILL0TT'S 

STEEL  PENS. 

GOLD  MEOAL,  Paris  exposition,  1889.     I 

THE  MOST  PEBFSIT  OF  PENS. 


f'^inattcial. 


To  the  Holder*  of  the 

Six  Per  Cent  Trust  Bonds 

ol   the 

Louisville  &>  Nashville 
Railroad  Company. 

Offick  of  the  1 

LomsviLLB  *  Nashville  RR.  Co., 

50  AND  S2  EXCHANOB  PLACE, 

New  York,  Jan.  88, 1890. 

Notice  Is  hereby  ^ven,  pursuant  to  a  piOTW- 
lonooutalned  lo  the  trust  bonds  of  the  Loats- 
Tllle  &  Nashville  Railroad  Company,  dated 
March  1, 1882,  secured  by  mortgage  to  Edward 
H.  Qreen  and  John  A.  Stewart  of  same  date, 
niider  which  bonds  \ia  the  amount  of  Ten 
HlllloD  Dollars  were  originally  Issued,  which 
are  outstanding  except  so  far  as  redeemed  by 
Sinldng  Fund,  that  the  Louisville  &  Nashville 
Railroad  Company  hereby  avails  of  the  pro- 
vtslon  In  said  bonds  to  redeem  the  same  at  10 
per  cent  premium  (110),  and  that  the  same 
will  be  paid  at  such  rate,  with  a«orued  interest, 
at  the  oflice  of  the  company,  52  Exchange 
Place,  New  York,  on  Hay  1,  1890,  at  whlok 
date  Interest  on  said  bonds  wUl  cease. 

This  notice  la  given  and  advertised  for  three 
months,  pursuant  to  tbe  provisions  In  said 
bonds. 

IX)UI8VILLE  &  NASHTILLE  RAILROAD  CO. 
By  EX.  NORTON,  President. 


UNION   MUTUAL 
Life    Insurance    Company , 

PORTLAND,  mAINE. 

INCOHPO  RATED  l«i4S. 
JOHN    E.    DE  WITT,    Presldenl. 

lU  plant  are  varied  and  adapted  to  ail  circwni3tan£9h. 
There  Is  nothing  In  Life  Insurance  which  It  does 
not  fnrniali  cheaply,  profitably  and  IntelUeibly. 

flend  to  the  Company's  Home  UfBce,  Portland,  Me, 
or  any  of  its  Agents  for  publications  describing  its 
MAINE  LAW  CONVERTIBLE  POLICY.  CLASS 
"A,"  or  Its  7  PER  CENT  UUARANTEED  BOND 
POLICY,  CLASS  "A,"  and  other  i"i)r;M  o/  Bond 
PolUiet;   also  for    pamphlet    explanatory   of   the 

Statnt  Son-ForleitnTe^Lav),  and  lor  llst^ofT 

paid  tbereonder. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL    INTERESTS   OF   THE   UNITED   STATES. 


VOL   60. 


SATURDAY,  MAY  3,  1890. 


NO.  1,297. 


S*Ixe  divouicle. 


Terms  of  Subscription— Payable  In  Advance: 

For  One  Year  (including  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subscription  (includine:  postage) 11  50 

European  Subscrijition  Six  Months  (including  postage).      6  75 

Annual  Subscription  in  London  (including  postage) *2  8s. 

Six  Mos.  do.  do.  do.  ....    *  19s. 

These  prices  Include  the  Investobs'  Supplement,  of  150  pages. 
Issued  once  in  two  months,  and  furnished  without  extra  charge  to 
sabscribers  of  the  Chro.mcle. 

A  flle  cover  is  firnished  at  50  cents;  postage  on  the  same  is  18 
c«nts.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  deilnitely  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  OIBce  money  orders. 

Terms  of  AdTertising:. 

Advertisements  ordered  for  less  than  one  month,  in  the  Commercial 
&  Financial  Chronicle,  are  published  at  25  cents  per  line  each  inser- 
tion. When  orders  are  definitely  given  for  one  month  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  net  priecH  may  be  obtained  on  applica- 
tion at  the  office.  The  lowest  rates  on  permanent  cards  detlniteiy  or- 
dered for  one  year  are  8  cents  per  line  each  insertion,  malting  $58  for 
one  inch  space  one  year.  Space  Is  measured  in  agate  type— 14  lines  to 
the  inch. 

Ijondon  Asents : 

Messrs.  Edwards  <t  Smith,  1  Drapers'  Oardens,  E.  C,  will  talte  sub 
scriptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

viiiiiu  H  n»«.  CiriI.tI.VM  B.  DAIV.4  &  Co.,  Publishers, 
mHN  n    urnvn      '^  »«*  Wllllaiii  Street,  NEW  YORK. 

JOHN  G.   FLOYD.         ^  p^^.^  OFFICE  BO.X  958 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  ou  this  page  in  our  issue  of  October  26  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  State.s  for  the  week  ending  to- 
day, May  3,  have  been  $1,358,920,505,  against  $1,146,700,720 
last  week  and  1848,352,492  the  corresponding  week  last  year. 
The  enormous  increase  compared  with  1889,  especially  at  New 
York,  is  due  to  the  observance  of  the  centennial  holidays  last 
year. 


Clearwos. 

Week  BjuHna  ^fa|/  3. 

lUtums  by  Tete^aph, 

1890. 

1889. 

Percent. 

New  York 

«735.343,514 
93,343,915 
64.430,011 
11,405,999 
67,009,000 
18,400,768 
7,892,913 

$337,001,644 
67,811,870 
61,334,161 

8,033,840 
56,490,000 
12,848,437 

6,427,910 

■t-121-8 

Boston ..  .. 

-f38-3 

Phlladelpbia 

-H2B-5 

442-7 

Chicago 

-H8-() 

St.  Loma 

-t-13-2 

New  Orleans 

-(-45-1 

Seven  cities,  5  days 

Other  cities,  5  days 

$987.«S8,1'.'0 
128,216,427 

«528,647,692 
98,413,234 

-I-86-9 
-t-30-3 

Total  all  cities,  6  days 

All  cities,  1  day 

«1, 116,102,647 
212,817,958 

«637,060.978 
221,291,516 

i-780 
+97 

Total  all  cities  for  week... 

$1,353,920,605 

848,352,192 

-KiO-2 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  aU  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
aeon  April  26,  with  the  comparative  totals  in  1889. 

It  will  be  noticed  that  compared  with  the  previous  week 
there  is  a  gain  at  New  York  of  twenty  and  a  half  millions  of 


dollars,  while  in  the  aggregate  for  all  other  cities  a  loss  of 
sixteen  millions  is  recorded.  Operations  in  siiare  properties 
on  both  the  New  York  and  Boston  Stock  Exchanges  have 
reached  a  more  important  total  than  in  either  the  preceding 
week  or  the  like  period  of  1889. 

Contrasted  with  the  week  of  1889  there  is  a  gain  in  the  total 
of  15-4  per  cent,  the  excess  at  New  Ycrk  reaching  12-2  per 
cent,  and  in  the  aggregate  for  all  other  cities  being  31'1  per 
cent.  Ten  cities  report  declines  ranging  from  0'6  per  cent  at 
New  Bedford  to  10'6  oer  cent  at  Los  Angeles.  There  are, 
moreover,  some  very  Tiieavy  percentages  of  increase,  notably 
Buffalo,  176 per  cent;  Tacoma,  109-9;  Dallas,  94-5;  Washington, 
65;  Lexington,  55-1;  Galveston  and  Milwaukee,  each  54-2; 
Fort  Worth,  53-9,  and  Des  Moines,  47-3  per  cent. 


New  York 

Salet  of— 

ltft«c*» tharet. 

(Cotton  bales 

(Grain buaheU 

IPetmUum bblt 

UoBton 

l*rovldence 

]l>trtford 

New  Haven 

SprlQKBeld 

Worcester.... 

Portland 

Lowell 

New  Bedford 


Total  New  England.. 


Philadelphia 

PittsburK 

Baltimore 

Buffalo 

Washington 

Wilmlnglon,  Del. 
Syracuse 


Total  Middle. 


Chicago 

Cincinnati 

Milwaukee  ...  . 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria ,. 

Grand  Rapids . . 
Toledo* 


Total  Middle  Western 


San  Francisco.... 

Loa  Angeles 

TacoTna 

Portland' 

Seattle* 

Salt  Lake  City*.. 


Total  Paoiao.. 

Kansas  City 

Minneapolis.... 

St.  Paul 

Omaha 

Denver 

Daluth 

St.  Joseph 

Wichita 

Sioux  City 

Dee  .Moines 

Lincoln 

Topeka. 


Total  Other  Western. 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis.....,, 

Richmond 

GaiTeston 

Dallas 

Port  Worth... 

Norfolk 

Lexington 

Chat  tan  ooira. . 

Nashville* 

Birmingham*.. 


Total  Southern.. 


44,0»5,UU 

Total  all l.l4S,-00.7>'' 

Outaide  New  York 4ai.l61.gu 


Week  EndiUQ  April  26. 


1890. 


71»,»36,50» 

(1.4B0,»54 

i4rtM,8i)0' 

(30.9)0.700 

I2.tf31.u00< 

102,623,703 
4.^i;m.7uU 
1.781.8H; 
1.12U.41B 
1.1«».H8> 
l,l)03.»44 
1.013,151 
780,537 
385,2>ie 


113.997,B(!« 

74.588,030 

1?  ,Bl7.';«4 

IS.)  44.aoi! 

B.BT6.851 

1.7h7.l)iM 

Doo.iUO 

B60,8»6 

116.506,168 

77,584.93U 
11,51!U.15U 
B,5H!i,405 
4.(l8M,64' 
4.47^.448 
2.517.2UU 
1,765,105 
l,:ftll,8^5 
70.-,l7ti 
U76,U22 


111.671 ,81;5 

14.314.966 

£38.030 

7:«,I1'>, 

J,807,3»0 

I.018.!lrt8 

1.589,  IB  1 

15,ei-,l93 

8,763,184 
4.3"B,57h 
4,188,178 
4,7w,n*4 
4.6-.J9.-i5> 
l,87«.ij:(4 

1,4^7.500 

';»i.o-<4 

Ml.<,142 
8u0,98; 
848.ti87 

~S8,8:  7,108 

19.6»7.!16l 

B,a>l,«rt» 

7,l»S.».<4 

2..178,  93 

),V76,Bl!8 

95li.382 

1,«6U,66U 

7!MI.&5S 

683,2.18 

487,367 

«53,60<> 

l,83«,SgB 

733.063 


635,036,373 

iBT3.«37 

(4:i0.4(i0 

(45,201.065 

(ii6.976,lR)0 

80.012.2U2 

4.478,»0' 

l.B»4,li»8 

1.171,1(04 

BlO.nS'B 

l.lBB.lfS 

«6a,85s 

B8-i,»l2 

iie7,5e« 

91,331,778 

68.528.896 
15.B0^v3B 
11.087.7.7 
2.3->3,0'iO 
V  81.855 

tOO.oOi. 

I  i  2.36;s 

100,213,076 

61.838,02? 
8.548.350 
4,2B8.'.J  1 ; 
4.u>  VMVi 
SJ!03,01i- 
«.!i77,U0O 
l.btiO.1'81 
l,-,i70,58. 
567,»i4 


■H2-2 

4-4  9-7, 

■-H*8I 

(—316 

l-8t>-l 

-1-28-1 
—6  5 
-f64 
-88 

•f27e 

— 13-8 

-t-l»c 
-1-142 
— O-o 

-(-81-9 

-I-88 
-fll-b 
-l-17-k 
-hlT6-0 
-f»JO 
-t-12-6 

— 8-- 


88.884.818 

ia.PBH,o".« 

BOl.tiOo 
348.332 


-t-15-3 

-(-25» 
-fiJu- 

■m-2 

S-22h 
-(-»«■« 
-flO-B 
-1-0 
495 
-f280 


-i-25-i 

+106 

-lun 

-f-lU»8 


18,917,838       -t-W* 


7.15»,«3a' 

3,57U.!(7B 

3.3'.J1.I4. 

3.452,082 

S.V!i2.l"5 

1,381.082 

1.0.<5.i;3i 

783.11"! 

5-4.481 

81:1,285 

5I'6,.1«1 

384.381, 


-)-17-S 
-',(2  3 
-i-2d4 
-t380 
-1-40  B 
-?35-l 
-1-30  3 

-t-2-1 
•*3«-8 
-fl7  8 
-(-ld-» 

— 4-4 


26.34i.l35       -t-26  7 


15.B0:i,4JB 

H.08-.53rt 

5,769.711 

2.7«5,87rt 

1,857  614 

617.412 

842,872 

4746o7 

5P0.85t 

S76.4e4 

191,1100 


-t-26-B 

-»B 

-t-84-6 

— 14;0 

-1-54-2 
-(-W5 
+63-8 
-t-l7-8 
-t-661 
+33-1 


38,147,738 

993.682,«V« 
35(Ce~46jri 


+156 
-(-16-4 


Wuk  EncTii  Afra  19. 


692,064.506 


1889.4511     (-f-18-in 
(497,000)    I  -«-6) 
103.4O.^,n^0)  (-1-2(10-1) 
il,130.0OO)    1—67-8) 


P.Omt. 


H-lO-l 


101.274.022 
5.12«.700 
l,'-2«,578 
l,2-8,"30 
1.173.103 
1,)!23.8I8 
1,072,«18 
79B.tKi9 
117,126 


117,227,155 

71,;84,401 

18,760.186 

14.778,048 

8.671.8-^1 

l,V.'!2.5eB 

974.953 

882,303 


118,176.111 

78.296.238 
13,0l«,8O0 
1.516.17'- 
6.5»7.838 
1,718.5*4 
3.'a!0,«00 
1,730.6  IB 
1,616,780 
719,687 
1,189,767 


113.391.390 

18,346,768 

589.'.!SS 

76O,0OJ 

1,715.8U 

1.0I8.',M7 

l,38t.(>68 


18,(198,001 

10,111.401 

5.B17.UB8 

4.513,6.se 

1,823,862 

4,611.311 

1,845.833 

1,4<5,156 

7B7,293 

844.415 

885,540 

627.953 

373,375 


88,500,788 

21 .871,771 

8,78-.858 

7.188.088 

8.110,870 

8,2.-0,000 

1,1186.810 

1.313.,H80 

1,288.758 

72-iO»l 

603,06^ 

671.000 

2,1813H 

912.237 


-+8-6 

-(-1-8 

+13-4 

-t-81-8 

-4-0 

-m-i 

+1-7 
+S1-8 
+U-B 


-+8-8 
+U-6 

-(-sr» 

+154-4 

•f88» 

+W3 

+18 


+19^ 

+18-8 
-1-888 

-f8-8 
+82  7 
+62-4 
+18-8 
+13-41 

+8-5 
+16-8 


+19-8 

+11-6 
-8-1 


+l«-0 

+14-1 
+118-8 
+3«-0 
+  17-6 
+211 
+340 
+24-9 
+14-8 
t84-0 

-H»l 
+104 

-8-7 


+80-4 

+»e-« 

-t-l-B 

+14-0 

-1-8 

+8-0 
•t-SS 

4iijas 

+184-9 
+:i4-8 
+78  S 
4^-4 


47,695.740' 
1,142.751.361' 


+19-8 
+1»8 


460.688.76d  I      +18-4 


■Notlnoludedln  totals. 
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THE  FINANCIAL  SITUATION. 

Money  has  remained  much  the  same  as  reported  by 
us  last  week,  except  a  little  increase  of  activity  and  a 
little  higher  rate  oq  call  at  the  Stock  Exchange.  This 
advance,  it  is  claimed,  is  due  to  a  shifting  of  loans  inci- 
dent to  the  first  of  May  payments.  That  circumstance 
may  acconnt  for  it  in  part ;  but  while  bank  reserves 
remain  so  low,  and  the  Government  revenue  receipts 
at  New  York  are  more  than  the  disbursements  here, 
and  while  there  continues  to  be  so  liberal  a  demand 
from  the  interior  for  currency  that  the  return  move- 
ment serves  to  yield  only  a  small  net  increase,  we  must 
expect  a  fluctuating,  sensitive  market. 

With  regard  to  the  accumulations  by  the  Treasury, 
we  received  yesterday  the  monthly  statement  which 
shows  how  considerable  a  drain  on  the  New  York  bank 
reserves  the  net  movement  into  the  Treasury  must 
have  caused  during  the  last  three  weeks  of  April.  The 
amount  of  cash  holdings  by  the  Government  on  the 
first  of  April  was,  as  our  readers  will  remember  from 
the  figures  we  then  published,  235i  million  dollars. 
On  that  day  §6,094,441  of  interest  was  due  on  the  4  per 
cents,  almost  all  of  which  must  have  been  paid  during 
the  first  week.  Deducting,  however,  oaly  5  million 
dollars  on  that  account  (so  as  to  allow  something  for  an 
excess  of  revenue  receipts  over  disbursements  during 
that  week),  we  would  have  left  in  the  Sub-Treasury  at 
the  beginning  of  the  second  week  of  April  230|^ 
million  dollars.  The  statement  made  public  this 
week  shows  that  the  Government  holdings  of  cash 
Avere  on  May  1  about  237^  million  dollars,  which  would 
indicate  an  accumulation  during  the  last  three  w^ecks 
of  about  7i  million  dollars,  from  which  of  course 
should  be  deducted  the  coinage  (we  have  not  yet  received 
the  coinage  statement  as  we  write),  less  bank  note 
withdrawals.  Our  reason  for  thus  estimating  the  move- 
ment during  these  three  weeks  was  some  remarks  which 
questioned  that  part  of  our  weekly  figures  of  currency 
changes  in  bank,  and  these  suggestions  confirm  the 
accuracy  of  our  compilation.  The  full  month's  result 
may  be  gathered  from  the  statements  issued  by  the 
Department  for  April  1  and  May  1,  which  are  sub- 
joined. 

, 1890. . 

Net  Curretuy  Holdings  by  Treoiurtr.  April  1.  May\. 

Oold  coin  and  biUlion $185,287,716    $186,235,573 

eUver  coin  and  bullion 16,065,949        16,864,030 

Legal  tender  notes 6,919,657  7,209,411 

National  bank  notes  in  cash 102,988  135,702 

National  bank  notes  in  redemption 3,834,208  3,806,834 

Fractional  sUver  iu  casb 23,047,819        23,212,458 

Total  Government  cash  in  Sub-Treasury. $235,258,337    $237,464,008 

The  above  figures  show  that  notwithstanding  the  dis- 
bursement for  interest  noted  above  the  Sub-Treasury 
held  nearly  2\  millions  more  cash  on  May  1  than  on 
April  1. 

The  range  for  money  on  call  so  far  as  represented  by 
bankers'  balances  was  8  and  3^  per  cent,  averaging 
about  4^  per  cent,  at  which  renewals  were  made.  Banks 
and  trust  companies  loaned  oa  call  at  4^  per  cent  as  a 
minimum,  although  many  were  able  to  obtain  5  per 
cent.  On  time  there  is  a  good  supply  of  money  offering, 
and  a  fair  but  not  urgent  demand.  Increased  activity 
and  a  considerable  rise  in  the  stock  market  would  na- 
turally lead  to  a  distribution  of  securities  among  outside 
speculators,  and  that  in  turn  would  tend  to  increase  the 
inquiry  for  time  money  ;  but  there  has  been  no  marked 
change  in  this  particular,  as  commission  houses  are 
satisfying  their  wants  by  borrowing  from  day  to  day. 
The  quotations  for  four  to  five  months  contracts  on 
good  security  is  4^  per  cent,  and  for  six  months  to  the 


end  of  the  year  it  is  5  per  cent.  Commercial  paper  is 
only  in  fair  demand  and  the  supply  is  not  excessive  ; 
rates  are  5  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  o^@6  per  cent  for  four  months  accept- 
ances, and  6  to  7  per  cent  for  single  names. 

The  European  and  particularly  the  Continental  mar- 
kets were  in  a  partial  state  of  suspense  until  Thursday, 
in  consequence  of  the  labor  demonstrations  fixed  for  that 
day,  many  being  apprehensive  of  serious  troubles. 
Anxiety  was  due  not  so  much  because  of  the  labor 
movement  as  because  of  the  anarchist  and  revolutionary 
elements  which  sought  to  take  advantage  of  that  move- 
ment for  making  trouble.  The  governments  of  the 
respective  countries  however  adopted  proper  precau- 
tions and  effectually  held  in  check  any  disposition 
that  may  have  existed  to  cause  disturbance. 
Discounts  of  sixty  to  ninety-day  bank  bills 
in  London  were  reported  yesterday  at  lf@l|-. 
The  Bank  of  England  lost  considerable  bullion  this 
week,  but  the  net  foreign  adverse  movement  was  small, 
the  main  loss  being  caused  by  shipments  of  currency 
to  the  interior  ;  the  total  loss  reported  was  £328,000, 
but  a  special  cable  to  us  states  that  this  was  made  up 
by  an  import  wholly  from  Brazil  and  Australia  of 
£252,000,  by  an  export  wholly  to  the  Argentine  Ee- 
public  and  Germany  of  £300,000,  and  by  shipments  to 
the  interior  of  Great  Britain  of  £280,000.  The  open 
market  rate  at  Paris  is  2^  per  cent,  at  Berlin  it  is  2f 
per  cent  and  at  Frankfort  it  is  2|  per  cent. 

Our  foreign  exchange  market  has  been  heavy  this 
week  under  the  influence  of  offerings  of  bills  drawn 
against  outgoing  securities.  London,  through  the 
arbitrage  houses,  has  been  a  large  buyer  of  stocks,  most 
of  which  have  been  sent  forward.  There  was  no  change 
in  the  nominal  rates  until  Tuesday,  when  Brown  Bros. 
&  Co.  and  the  Bank  of  Montreal  reduced  to  4  85^  for 
loDg  and  4  87^  for  short,  while  Kidder,  Peabody 
&  Co.  and  the  Bank  of  British  North  America 
reduced  to  4  86  for  the  former  and  4  88  for  the 
latter.  On  Wednesday  and  Thursday  there  were 
further  reductions,  on  the  latter  day  Brown  Bros.  &  Co. 
and  Kidder,  Peabody  &  Co.  posting  4-85  for  sixty  days 
and  4-87  for  sight,  while  other  drawers  were  half  a 
cent  per  pound  sterling  higher.  The  market  closed 
weak  and  unsettled  on  that  day  and  rates  for  actual 
business  for  sight  were  much  below  the  nominal  figures. 
Yesterday  the  tone  continued  weak  and  all  the  drawers 
posted  4  85  and  4  87. 

The  increase  in  the  Pennsylvania  Eailroad  dividend 
is  not  only  natural,  but  may  be  said  to  have  been  inevi- 
table. No  railroad  company  in  the  country  occupies  a 
stronger  position,  and  none  has  been  able  to  show  such 
wonderful  and  such  continuously  heavy  gains  in  earn- 
ings. Since  last'  July  there  have  been  but  two 
months  when  the  increase  in  gross  earnings  amounted 
to  less  than  $600,000  a  month,  and  for  the  nine 
months  ending  March  31,  1800,  the  improvement, 
as  compared  with  the  corresponding  period  in  the 
year  preceding,  reaches  the  large  sum  of  $4,914,414 — 
and  this  merely  on  the  lines  east  of  Pittsburg  and  Erie. 
The  company  has  pursued  a  liberal  policy  in  the  making 
of  necessary  repairs  and  renewals,  so  that  expenses  in 
some  of  the  months  have  run  up  nearly  as  much  as  the 
earnings,  and  yet  in  the  face  of  that  fact,  and  in  the 
face  also  of  the  extraordinary  loss  incurred  in  June  last 
year  by  reason  of  the  remarkable  floods  in  Pennsyl- 
vania, net  earnings  on  the  Eastern  lines  for  the  calendar 
year  1889  exceeded  those  of  the  calendar  year  1888  in 
the  sum  of  $1,576,715,  while  on  the  Western  lines  the 
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net  results  improved  $1,184,009,  making  the  gain  for 
tlie  entire  system  i>:^,7G0,7i?4. 

Under  the  circumstances,  a  higher  rate  of  dividend 
even  last  year  could  hardly  have  been  avoided,  had  not 
the  damage  sustained  by  the  floods  dictated  a  different 
course.  Notwithstanding  this  special  drain,  however, 
the  1889  result  was  exceedingly  satisfactory.  Just 
about  2^  million  dollars  was  deducted  from  net  income 
for  the  floods,  and  another  1^  millions  was  deducted  for 
other  extraordinary  repairs  and  improvements  "not 
properly  chargeable  to  capital  account,"  making 
four  million  dollars  together,  and  yet  over 
and  above  this,  and  over  and  above  the  amount 
required  for  the  5  per  cent  dividends,  a  surplus 
of  $8.38,687  remained  on  the  operations  of  the  year. 
The  capital  stock  of  the  Pennsylvania  Kailroad  is  so 
large  that  nn  increase  of  only  one  per  cent  in  the  rate 
of  distribution  calls  for  over  1^  million  dollars,  so  a 
change  is  not  to  be  entered  on  lightly.  But  supposing 
that  the  extra  outlay  of  1889  for  the  floods  will  not  be 
repeated  in  1890,  the  above  figures  show  that  there  is 
ample  margin  for  the  enlarged  distribution,  even  with- 
out any  further  improvement  in  net  results,  though  as 
already  said  the  company  is  still  adding,  and  very 
largely  adding,  to  current  earnings.  In  increasing 
the  dividend  the  rate  is  not  raised  directly — 
that  is,  the  company  does  not  declare  a  3  per  cent  semi- 
annual dividend,  but  2^  per  cent  as  before,  with  one 
half  of  1  per  cent  as  an  e:ttra.  This  rather  leaves  the 
inference  that  the  higher  rate  may  not  be  permanent, 
but  in  view  of  what  has  been  said  there  would 
seem  little  doubt  of  the  maintenance  of  6  per  cent 
dividends.  Stockholders  this  time  also  have  the  option 
of  taking  new  stock  at  par  to  the  extent  of  8  per  cent 
of  their  holdings,  to  provide  the  means  for  the  necessary 
capital  outlays  during  the  current  year.  This  option  at 
present  quotations  for  the  shares  is  worth  about  three- 
quarters  of  1  per  cent,  so  that  altogether  the  stockhold- 
ers get  a  very  handsome  distribution. 

A  fact  worth  pointing  out  with  reference  to  the  re- 
ports of  earnings  now  being  received,  is,  that  with  sev- 
eral important  systems  of  road  the  month  of  March 
appears  to  have  been  a  remarkably  satisfactory  one.  In 
our  summary  of  earnings  prepared  a  few  days  after  the 
close  of  the  month,  it  was  noted  as  a  feature  of  the  re- 
turns that  the  gains  reported  were  general  and  widely 
distributed,  but  that  in  only  one  or  two  special  cases 
were  they  very  large.  The  additional  returns  received 
since  then,  however,  rather  alter  this  latter 
aspect,  it  being  noteworthy  that  some  of  the  more 
prominent  systems  have  gained  very  heavily  indeed. 
The  increase  of  $674,579  in  the  gross  of  the  Pennsyl- 
vania Eastern  lines  would  not  perhaps  attract  much 
attention,  since  we  have  become  pretty  well  accustomed 
to  such  gains  from  that  quarter.  But  the  Union  Pacific 
reports  for  the  same  month  hardly  less  increase  in  gross 
($614,828),  while  the  Burlington  &  Quincy,  according 
to  the  statement  published  this  week,  gained  over  half 
a  million  dollars  ($503,748),  and  the  Atchison  has  an 
increase  of  $565,862.  These  are  not  only  large  and 
prominent  systems,  but  each  represents  a  distinct  sec- 
tion of  the  country,  which  makes  the  coincident  heavy 
gains  the  more  striking  and  significant. 

In  the  case  of  the  Burlington  &  Quincy  the  increase  in 
net  is  hardly  less  conspicuous  than  in  the  gross,  reaching 
$402,811,  but  many  other  roads  (not  including  in  this 
the  Atchison,  which  has  not  yet  reported  its  net  for 
that  month)  show  relatively  small  improvement  in  net 
and  a  few  show  a  falling  off.     It  is  y^  likely,  how- 


ever, that  bad  weather,  storms  and  floods  are  to  be  held 
responsible  for  the  less  favorable  exhibits,  there  having 
been,  as  will  be  remembered,  an  unusual  number  of 
drawbacks  of  that  kind  in  March.  The  Milwaukee  & 
St.  Paul,  the  Loaisville  &  Nashville,  and  the  Central 
of  Georgia,  are  among  the  roads  which  have  snifered  a. 
diminution  of  their  net.  The  loss  on  the  Central  of 
Georgia  is  very  heavy,  bat  follows  entirely  from  the 
policy  of  making  heavy  outlays  for  betterments  and 
improvements  and  charging  the  same  against  earnings. 
Some  roads,  however,  are  distinguished  for  particularly 
good  exhibits  of  net  for  March,  among  which  may  be 
mentioned  the  Ohio  &  Mississippi,  the  Western  New 
York  &  Pennsylvania,  the  New  York  Ontario  &  West- 
ern, and  the  Iowa  Central.  The  coal  roads  would 
appear  to  be  doing  better.  The  Reading,  as  noted  last 
week,  gained  in  both  gross  and  net  during  March, 
while  the  Central  of  New  Jersey  return  for  the  same 
month,  now  to  hand,  shows  only  a  small  loss  in  net, 
accompanied  by  a  slight  increase  in  gross. 

The  stock  -market  has  been  strong,  active  and  buoy- 
ant. It  is  a  long  time  since  the  tone  has  been  so  cheef- 
ful  as  at  present.  Transactions  are  on  a  large  scale 
from  day  to  day,  and  notwithstanding  very  heavy  real- 
isations to  secure  profits,  prices  keep  on  advancing  and 
the  reactions  are  few  and  unimportant.  Europe  has 
bought  very  freely  during  the  week,  which  of  course 
was  an  important  aid  in  the  upward  movement,  and  yet 
the  demand  here  has  been  the  main  support  to 
the  market.  There  is  considerable  uncertainty  as 
regards  the  outlook  for  silver  legislation,  but  silver 
inflation  is  no  longer  regarded  as  the  main  reason 
for  the  rise.  It  is  beginning  to  be  recognized  that 
large  earnings  and  heavy  traffic  are  the  strongest  and 
best  argument  in  favor  of  higher  prices.  There  seemtf 
some  chance  now  that  rate  matters  may  be  adjusted  iri 
the  West,  at  least  as  regards  passengers,  the  Missouri 
Pacific  having  been  represented  at  a  meeting  of  the 
parties  interested  this  week.  The  failure  of  two 
banks  in  Philadelphia,  being  due  to  special  and  local 
causes,  has  had  no  effect  on  the  market.  Union  Pacific' 
was  rather  unfavorably  influenced  by  the  annual 
report,  but  quickly  recovered.  The  increase  in  the 
dividend  of  the  Pennsylvania  Eailroad  of  course  serves 
to  stimulate  activity,  both  here  and  abroad. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Bwiing  May  2,  1890. 


I  Received  by     Shipped  by 
JV.r.  BanhsJS.r.  minks 


A'ft  Interior 
Uovftnent. 


Cirrrenoy I  $3,346,000 


Gold.. 

Tntaljfold  and  le^al  tendera. . 


€00,000 


$l,403.000|aaiii.     «941,00O 
700,000;  LoM.       100,000 


$2.B4li.0OOl   $2.106,0(»Galn.     $841,000 


Taking  the  foregoing  in  connection  with  the  Sub- 
Treasury  operations  the  result  is  as  below. 


TTmIe  Ending  May  2,  1889. 


Banks  Interior  Movement  asabove 
Sub-Treasury  operations 


1)1(0 

Sttnkt. 


$2,M«,000 
11,500,000 


Total  gold  and  legal  tendera. ..  ■  $14,416.000 


Out  of      I    A'ef  Chtnoe  in 
Banks.      \  Bank  HoUUngt,- 


$2,109,000  Oaio. 
11,800,000  LoiW. 


$841,000 
300,000 


$l:(,90.'i,0O0Gain.     $Stl,OOQ 


Bullion  holdings  of  European  banks. 


Banks  of 


Bnjdaud 

France 

Germany 

Aust.-Hung'y. 
Kettierlands.. . 
Nat.  Belgium. 


May  1, 1890. 


OoM. 


SUttr. 


£  S 

22,(193.178    

!>l,190,00fl  50,610,000 
27,918.000  1S,9S9,000 

6.507.000  16,294.000 
4,684.000'  5,772,000 

2.783.0001  1,381,000 


Tot.  this  week  114,765.178  88,016,000 


Total. 


May  S.  1838. 


aotd. 


Silver. 


£ 
22,137,746 

40,.'>7r,000  49,558.000 
31.331,333  16,666.007 

6.442.000  16.638.000 

8.074.000 1  6.697.000 
2,693,000^  1,346,000 


£ 
22.693.178 
101,800.000 
41,877,000 
21,801.000 
10,4416.000 
4,144,000 

202,781.178  107,255.078  88.904,66; 


tot.  preT.  Wt.  114.591,300  87.a39.383!202.g30,a33l  107,248.826  88.768.067 


Total. 

£ 

22,137.745 
90,135.000 
46.997,000. 
21,080,000 
11.771.000' 
4,039,000 

196,159,715 
196.012,492 
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QUALITY  MORE  THAN  QUANTITY  NECES- 
SARY FOR  INFLATION. 

The  facte  we  gave  last  week  explained  how  it  has 
happened  that  our  silver  dollar  currency  has  found  a 
place  in  our  domestic  monetary  system  and  left  so  little 
traceable  harm.  That  investigation  showed  that  silver 
currency  had  taken  possession  of  no  new  field.  The 
process  disclosed  was  one  of  substitution  simply; — 
first,  a  clearing  made  and  a  need  created  for  a  new 
currency  by  bank  note  and  small  note  withdrawals, 
followed  by  the  new  currency  occupying  the  place 
vacated,  its  adoption  by  the  people  having  in  it  no 
choice.  There  could  be  no  conflict  developed,  because 
there  was  no  rival  left  to  antagonize. 

These  results  are  in  many  ways  important,  chiefly 
now  for  their  bearing  on  the  present  discussion.  As 
we  interpret  the  resolutions  of  our  farmers'  alliances 
and  the  speeches  of  their  representatives  in  Congress, 
the  controlling  desire  of  the  West  and  South  is,  (1)  for 
a  currency  that  will  inflate  prices,  and  (2)  for  a  "cheap" 
currency.  Taking  the  latter  feature  first,  do  not  the 
events  hitherto  developed  force  us  to  the  conclusion 
that  silver  under  existing  circumstances  is  an  unfortun- 
ate selection?  That  we  believe  to  be  true  whatever 
may  be  indicated  by  the  expression  "  cheap"  money — 
whether  it  means  the  opposite  of  costly,  or  is  to  be  taken 
as  synonymous  with  redundancy  and  inflation,  or  is 
intended  to  represent  free  offerings  of  capital  at  easy 
rates.  Bits  of  copper,  bits  of  paper,  bits  of  leather  or 
of  any  other  substance,  carrying  the  same  Government 
stamp,  would  have  dropped  into  the  place  the  old  notes 
were  driven  out  of,  and  have  been  absorbed  just  as 
readily  and  have  worked  just  as  smoothly.  Indeed, 
paper  notes  without  any  silver  attachment  would,  as  we 
shall  presently  explain,  prove  a  much  more  effective 
instrument  in  attaining  the  purjjose  the  farmer  is 
seeking. 

No  doubt  exception  will  be  taken  to  this  last  state- 
ment by  those  who  are  silver  producers  and  make  their 
wealth  through  silver  mine  stocks.  One's  opinions  are 
so  far  led  by  one's  interests  that  it  is  easy  to  believe  the 
country  is  benefitted  when  one's  self  is  benefitted.  But 
among  other  classes  we  think  that  a  moment's  reflection 
will  serve  to  make  the  assertion  more  than  good,  for  the 
silver  bought  and  coined  and  named  on  the  note  is  wholly 
needless,  a  harm  rather  than  a  beneflt  to  the  currency 
issued.  As  a  coin  the  fact  is  well  known  that  the  412^ 
grain  dollar  did  not  and  will  not  circulate  at  all  except 
when  there  is  an  absolute  dearth  of  dollars,  and  then  only 
in  a  very  limited  way.  On  December  31, 1883  (the  close 
of  the  first  year  covered  by  the  compilation  we  gave 
last  week)  the  total  silver  dollars  ia  circulation  were 
41,975,734.  On  December  31,  1886  (six  months  after 
the  passage  of  the  small  silver  certificate  bill),  there 
were  61,117,409  of  the  silver  dollars  in  circulation,  or 
an  increase  of  less  than  20  million  dollars,  although 
during  those  three  years  there  had  been  over  88  millions 
coined.  On  December  31,  1889  (three  years  later), 
there  were  but  61,266,501  of  them  in  circulation, 
although  the  coinage  since  1886  had  increased  over  100 
million  dollars;  and  on  the  30th  of  April,  1890  (that  is, 
on  Wednesday  of  this  week),  there  were  only  56,994,977 
in  circulation.  In  these  few  figures  we  have  the  whole 
story.  The  coined  dollars  outstanding  increased  a 
little  so  long  as  there  was  an  absolute  scarcity  of  dollars; 
but  when  the  paper  substitute  could  be  obtained,  it  was 
taken  in  preference.  Now  apparently  the  small  bills 
arQ  meeting  the  want  and  the  dollars  in  circulation  are 


actually  decreasing,  the  amount  of  these  silver  dollara 
in  the  Treasury  at  the  close  of  April  having  reached 
the  enormous  total  of  306,429,389. 

But  not  only  is  the  coin  as  a  coin  serving  no  essential 
purpose  in  our  currency,  as  an  attachment  to  the  certifi- 
cates it  is  an  inexcusable  expense  and  worse  than  useless. 
Bear  in  mind  that  the  certificates  are  simply  taking  the 
place  of  a  bank  note  currency  that  the  country  was  satis- 
fied with,  that  could  have  been  continued  .with  slight 
modification,  and  that  did  not  cost  the  Government  a  sin- 
gle penny  to  operate.  That  is  to  say,  what  we  got  before 
for  nothing  we  have  got  now  by  spending  about  290  mil- 
lion dollars  purchasing  silver  bullion,  and  by  spending  a 
further  sum  annually  for  vaults,  for  rent,  for  protection, 
and  then  a  still  further  sum  for  paper  and  printing.  The 
people  have  been  taxed  and  are  being  taxed  for  the  ex 
penses  incidental  to  the  support  of  the  system.  So,  as  a 
question  of  costliness  for  the  tax-payer  to  decide,  there  is 
no  comparison  between  the  currency  we  have  substituted 
and  the  currency  we  have  driven  out.  Furthermore, 
the  silver  dollar,  so  far  as  the  metal  is  concerned,  does 
not  in  any  degree  maintain  the  credit  which  the  certifi- 
cate has.  That  bit  of  silver  acts  no  part  in  giving  the 
certificate  its  currency;  as  already  said,  a  bit  of  iron 
would  do  the  same  work  equally  well,  and  paper  would 
be  better  than  either.  What  gives  the  certificate  its 
credit  is,  first,  the  fiat  of  the  Government  on  the  dol- 
lar, thereby  putting  it  on  an  equality  in  that  particular 
with  the  gold  dollar  (so  far  as  legislation  can  do  it), 
and  second,  the  gold  reserve  which  the  Government 
carries  and  which  ensures  the  convertibility  of  the  sil- 
ver dollar.  Were  the  silver  dollars  all  put  out  of  exist- 
ence to-day  and  the  "  legal  tender"  they  bear  be  trans- 
ferred  to  the  certificate,  the  certificate  would  lose  not  a 
whit  of  the  credit  attaching  to  it.  In  fact,  this  disso- 
ciation would  be  a  gain  to  the  note,  for  the  depreciated 
silver  is  converted  into  an  over-valued  dollar,  which 
taints  the  paper  promise. 

We  have  made  a  comparison  with  bank  note  issues 
because  it  was  those  issues  that  have  been  supplanted. 
Besides,  we  have  no  doubt  that  banks  are  the  most 
suitable  agents  for  giving  the  country  a  "cheap" 
currency  in  the  better  sense  of  the  word.  But  if,  in 
obedience  to  an  ignorant  prejudice,  objection  be  made 
to  investing  banks  with  note-issuing  privileges,  the 
Treasury  note  device  is  available.  Were  the  Govern- 
ment always  to  keep  a  twenty-five  per  cent  gold 
reserve,  we  think  the  purposes  of  our  farmers'  alliances 
and  their  Congressional  friends  could  be  more  nearly 
attained,  and  with  liess  risk  to  the  peoisle,  by  a  new  issue 
of  greenbacks  without  "legal  tender"  than  in  any 
other  way.  We  must  not  be  understood  as  advocating 
any  kind  of  Government  money.  But  if  the  settled 
purpose  of  the  public  is  cheapness  and  abundance,  and 
we  are  shut  in  to  the  alternative  of  silver,  so  that  there 
is  no  escape  from  an  experimental  currency,  we  claim 
that  Treasury  notes  will  prove  by  far  the  lesser  evil. 
Then,  too,  the  Government  credit  is  so  high,  and  the 
twenty-five  per  cent  reserve  would  look  so  substantial, 
that  more  of  them  could  be  got  into  circulation  in  a  year 
than  could  be  fioated  in  the  same  time  of  any  other 
device.  They  would  be  a  full  promise  to  pay  (not  a 
promise  to  pay  412^  grains  of  silver)  by  the  United 
States,  and  hence  when  disaster  came  (if  it  did  come 
before  we  had  learned  and  acted  on  the  idea  that  the 
best  currency  is  the  cheapest),  the  Government  would 
stand  between  the  notes  and  the  individual  holders. 
If  on  the  other  hand  we  adopt  silver,  the  pe^ide  who 
hold  the  notes  when  the  catastrophe  overtakes  us  will 
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have  to  accept  silver,  although  by  that  time  it  will  be 
discovered  that  all  contracts  for  money  borrowed  have 
been  changed  and  made  payable  in  gold. 

Of  course  we  have  little  sympathy  with  those  who 
are  advocating  inflation  under  any  form.  Sufficient 
currency  for  the  healthful  expansion  of  our  industries 
is  of  course  desirable,  but  no  currency  system  can  be 
healthful  which  does  not  include  arrangements  for 
redemption  as  complete  and  effective  as  for  issue.  Yet 
if  the  people  have  reached  the  settled  purpose  of 
securing  an  inflating  currency,  let  them  not  deceive  them- 
selves and  expect  to  attain  that  end  through  the  free  use 
of  silver.  Long  depreciation  has  thrown  the  white  metal 
into  discredit.  The  Government  of  the  United  States  of 
course  has  the  power  to  corner  it  and  to  raise  the  mar- 
ket price  temporarily,  but  that  power  has  a  limit — it 
cannot  make  a  corner  permanent.  This  is  a  truth 
which  will  make  the  proposal  inoperative  as  an  inflation 
measure  except  it  may  be  for  a  brief  period;  for  con- 
fidence in  currency  (that  is  in  its  unfailing  redemption 
at  its  full  gold  value)  is  more  necessary  than  additions 
to  its  quantity  for  stimulating  speculation  and  enter- 
prise. 

In  other  words,  it  is  impossible  to  build  a 
superstructure  of  credit  upon  an  obviously  insecure 
system  of  currency,  and  just  in  proportion  to  the 
insecurity  felt  will  enterprise  slacken.  We  had 
a  most  complete  illustration — one  which  we  have 
often  referred  to — in  1884  and  1885,  when  it 
appeared  from  the  character  of  the  United  States 
Treasurer's  receipts  that  the  choice  between  silver  and 
gold  which  every  creditor  of  the  Government  had 
enjoyed  from  the  moment  specie  payments  were  estab- 
lished, was  becoming  day  by  day  less  assured.  The 
demand  for  silver  by  the  people  had  been  more  than 
satisfied,  so  that  the  silver  issues  were  being  returned 
faster  than  the  Government  could  pay  them  out.  No 
one  needs  to  be  told  that  the  end  of  such  a  process  to 
any  Treasury  having  a  quantity  of  silver  and  a  quantity 
of  gold  with  daily  receipts  and  disbursements  is  the 
turning  of  its  whole  surplus  into  silver.  And  this  was 
what  the  body  of  the  public  having  property  to  protect 
saw  was  overhanging  the  country,  so  that  not  only 
enterprise  became  impossible,. but  the  most  of  those 
possessing  money  were  unwilling  to  spend  or  even  loan 
it  freely,  preferring  to  keep  it  in  sight  against  the 
threatening  evil. 

The  facts  and  figures  we  gave  last  week  and  certain 
changes  in  Treasury  management  well  known  to  our 
readers,  will  explain  how  the  danger  referred  to  was  at 
that  time  surmounted.  Full  relief  only  came  with  the 
passage  of  the  small  silver  certificate  bill  in  July,  1886, 
and  the  more  rapid  withdrawals  of  bank  notes,  which 
withdrawals  had  not  much  more  than  begun  to  make 
an  impression  in  1885  but  became  quite  free  during  the 
later  years.  That  experience  ought  to  be  sufficient  for 
oije  generation  at  least. 


A  RAILROAD  WITH  NOTEWORTHY  CHAR- 
A  CTERISTICS. 

There  are  few  railroad  systems  anywhere  in  the 
United  States — or  for  that  matter  in  the  world — which 
can  show  such  a  low  average  freight  rate  as  the  Xorfolk 
&  Western.  In  that  fact  we  have  at  once  a  key  to  the 
character  of  the  road's  traffic  and  to  its  wonderful 
development  and  extension  in  recent  years. 

According  to  the  annual  report  submitted  last  week, 
and  which  we  published  quite  at  length  in  our  issue  of  that 


week,  the  average  rate  received  by  the  company  per  ton 
per  mile  .in  the  late  calendar  year  was  only  0"549  cent. 
In  other  words,  the  company  on  the  entire  traffic  moved 
by  it  received  an  average  of  less  than  5^  mills  for  trans. 
])orting  a  ton  of  freight  one  mile.  Some  parallels  to 
this  can  be  found,  but  as  already  said  not  a  great 
many,  and  under  precisely  similar  circumstances  and 
conditions  hardly  any.  It  must  be  remembered  that 
the  traffic  of  the  Norfolk  &  Western  is  not  chiefly  or 
largely  through  traffic.  If  it  were,  the  low  rate  would 
not  be  so  remarkable.  So  far  from  that  being  the  case, 
however,  we  find  that  if  passengers  be  included  no  less 
than  78  per  cent  of  the  aggregate  earnings  of  the  com- 
pany in  1889  were  derived  from  local  business — that  is, 
business  originating  at  or  destined  to  local  points  on  the 
line  of  the  road. 

On  the  other  hand,  the  company  has  not  been 
engaged  in  a  war  of  rates  with  neighboring  roads;  nor 
can  the"  low  average  be  ascribed  to  other  temporary  and 
abnormal  causes.  On  the  contrary,  there  has  been  a 
constant  and,  large  reduction  year  by  year  ever  since 
1883.  Furthermore,  the  system  is  not  located  in  one 
of  the  older  and  highly  developed  sections  of  the 
country,  but  rather  in  a  new  and  comparatively  unde- 
veloped region;  the  seat  of  its  operations  is  not  in  the 
North  or  the  East,  but  in  the  South — in  Virginia  and 
West  Virginia,  where  till  lately  there  was  less  progress 
than  anywhere  else.  In  a  word,  the  traffic  was  not 
ready  to  hand,  but  had  to  be  created  and  built  up,  and 
the  low  and  steadily  diminishing  rates  are  the  result  of 
a  settled  and  enlightened  policy  having  that  very  object 
in  view. 

The  road  might  not  inaptly  be  termed  a  coal  road, 
coal  predominating  so  largely  in  its  traffic,  and  coal 
roads  as  we  know  very  generally  do  business  at  low 
rates.  Still,  even  among  these  it  is  conspicuous.  Take 
for  instance  the  Pennsylvania,  with  its  extraordinary 
volume  both  of  coal  and  general  freight.  The  average 
on  that  system  for  the  lines  east  of  Pittsburg  and  Erie 
in  the  late  calendar  year  was  0-686  cent,  while  the 
average  on  the  Norfolk  &  Western  we  have  seen  was 
only  0-549  cent.  On  the  Pennsylvania  Railroad  divis- 
ion alone,  comprising  the  lines  between  Philadelphia 
and  Pittsburg,  and  over  which  more  than  17  million 
tons  of  coal  and  coke  were  shipped  in  1889,  the  average 
was  0-626  cent,  as  against  the  Norfolk  &  Western's 
0-549.  For  the  Philadelphia  &  Erie  division,  however, 
the  average  comes  pretty  close  to  that  on  the  Norfolk 
&  Western,  though  even  there  it  is  slightly  higher, 
being  0-556  cent.  The  Philadelphia  &  Erie  carries 
chiefly  coal  and  other  bulky  freights,  and  its  average 
has  on  that  account  been  low  for  a  long  time.  But 
running  as  it  does  through  an  old  section  of  country, 
and  one  where  there  is  very  great  industrial  activity, 
it  has  been  able  to  get  both  absolutely  and  relatively  a 
very  heavy  traffic,  thus  making  the  low  rates  in  its  case 
not  quite  so  remarkable. 

Still,  the  Norfolk  &  Western  itself  now  has  a 
traffic  of  very  large  proportions.  In  fact,  the  latter  is 
a  feature  no  less  noteworthy  than  the  low  average  rates. 
The  policy  of  the  managers  has  been  to  develop 
the  vast  mineral  resources  tributary  to  their  lines, 
and  they  have  carried  on  the  work  in  an  intelli- 
gent manner.  Various  small  branches  and  extensions 
were  built,  and  others  are  now  in  course  of  construc- 
tion. But  that  was  not  all  that  was  necessary.  The 
question  of  rates  was  by  far  the  most  important  one. 
The  company  as  late  as  1883  was  receiving  an  average  of 
1-409  cent  per  ton  per  mile.    Coal  and  minerals  will 
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not  stand  high  rates  of  freight,  and  this  fact  was  recog- 
nized.  But  under  a  less  judicious  policy  doubtless 
flinch  better  rates  than  those  actually  charged  might 
haTe  been  obtained  for  at  least  part  of  the  freight. 
Take  the  coal  from  the  Pocahontas  mines  for  example. 
An  increasing  though  limited  use  for  this  could  have 
been  found  at  local  points  within  a  circumscribed  area, 
even  at  relatively  high  rates.  But  the  managers  did 
not  propose  to  confine  the  product  to  such  a  restricted 
field,  and  they  comprehended  moreover  that  to  attract 
capital  and  enterprise,  and  secure  the  development  of 
the  territory  contiguous  to  the  road,  there  must  be  the 
assurance  of  permanently  low  rates.  And  this  induce- 
ment has  been  steadily  maintained. 

The  result  is  seen  in  the  present  extent  of  the  traffic 
*  of  the  system.  There  has  been  some  increase  in  the 
miles  of  road  operated,  but  not  relatively  large,  the 
average  for  1889  being  591  miles,  against  473  miles  in 
1883.  On  the  other  hand  the  company  transported  in 
1889  no  less  than  1,854,404  tons  of  coal  and  coke  (not 
counting  369,845  tons  carried  for  the  road's  own  use), 
against  only  4,735  tons  in  1882  and  78,314  tons  in  1883, 
and  the  amount  is  being  added  to  from  300,000  to 
400,000  tons  a  year.  The  traffic  in  iron  and  iron  ore 
is  also  being  largely  and  steadily  developed, 
161,215  tons  of  pig  and  249,374  tons  of  iron 
ore  having  been  transported  in  1889,  against  a 
total  for  both  items. in  1883  of  but  14,771  tons.  Then, 
also,  87,965  tons  of  stone  were  carried  in  1889,  besides 
considerable  amounts  of  various  other  minerals.  Alto- 
gether the  coal  and  mineral  traffic  for  1889  aggregates 
3,436,757  tons,  as  against  but  48,311  tons  in  1883 
and  198,947  tons  in  1883.  The  total  freight  traffic  of 
all  kinds  was  3,435,797  tons,  against  609,737  tons  and 
797,355  tons  respectively  in  1883  and  1883.  Even 
during  the  last  three  years  the  traffic  has  been  consider- 
ably more  than  doubled,  and  the  yearly  addition  now  is 
about  as  large  as  the  entire  tonnage  only  a  few  years 
back. 

Perhaps,  however,  the  most  striking  result  is  reached 
when  we  come  to  the  tonnage  movement  one  mile.  The 
average  length  of  road  operated  in  1889  as  already 
stated  was  591  miles.  Yet  this  small  system  of  less 
than  600  miles,  carried  full  819  million  tons  of  freight 
one  mile  in  1889.  The  significance  of  this  will  appear 
when  we  say  that  the  Chicago  Milwaukee  &  St.  Paul 
with  5,678  miles  of  road,  in  its  latest  fiscal  year  had  but 
1,620  million  tons — that  is,  with  nearly  ten  times  as  much 
road,  it  had  not  quite  twice  as  much  traffic.  The  Chicago 
&  Northwestern  with  4,350  miles  of  road  had  1,804 
million  tons  of  freight  one  mile.  Reducing  the  figures 
to  the  equivalent  per  unit,  we  find  that  the  Norfolk  & 
Western  had  an  average  of  1,386,058  tons  one  mile  for 
every  mile  of  road  in  its  system.  Of  course,  this  is  not 
as  heavy  as  the  average  for  the  Pennsylvania,  which  on 
the  lines  east  of  Pittsburg  and  Erie  shows  for  1889 
2,581,805  tons  one  mile  per  mile  of  road,  nor  quite  as 
heavy  as  on  the  New  York  Central,  which  had  1,953,- 
260  tons,  but  it  is  in  excess  of  the  average  for  1888  (the 
1889  totals  are  not  known  yet)  on  the  Lake  Shore  & 
Michigan  Southern.  On  the  St.  Paul  and  the  North- 
western the  averages  are  only  385,474  and  424,636  tons 
respectively. 

The  probabilities  are  that  these  characteristics  of  the 
Norfolk  &  Western  will  become  still  more  prominent  in 
the  future.  Various  new  extensions,  intended  to  develop 
further  the  mineral  and  other  resources  of  the  territory 
tributary  to  the  road  and  to  providb  additional  averides 
and  outlets  for  the  sahie,  afe  now  in  course  of  construc- 


tion. There  is  the  line  to  Ironton,  which  will  give 
connection  with  the  West  and  Northwest;  the  Clinch 
Valley  line  to  connect  with  the  Louisville  &  Nashville; 
the  branch  into  North  Carolina  to  connect  with  the 
Cape  Fear  &  Yadkin  Valley;  while  already  the  system 
has  outlets  to  the  North  over  the  Shenandoah  Valley,  to 
the  Southwest  over  the  East  Tennessee,  and  to  tide- 
water at  Norfolk  and  City  Point  over  its  own  road. 
Under  the  circumstances,  a  still  denser  traffic  may  not 
unreasonably  be  looked  for. 

Of  course,  carrying  such  a  large  traffic  and  at  such 
low  rates,  it  was  imperative  that  the  expense  per  unit  of 
traffic  should  be  reduced  to  a  minimum.  While  in 
1889  the  earnings  per  ton  per  mile  were  only  0*549 
cent,  as  recently  as  1884  the  cost  to  the  company  of 
moving  a  ton  a  mile  was  0  663  cents.  By  improving 
the  condition  of  roadbed  and  track,  by  employing 
heavier  engines,  and  by  increasing  the  capacity  of  the 
ears,  the  cost  per  ton  per  mile  has  with  the  expansion 
of  the  traffic  been  reduced  one-half  in  five  years,  or  to 
0'344  cent.  The  average  number  of  tons  of  freight 
for  each  car  was  17'29  in  1889,  against  only  9-75  tons 
in  1883,  while  the  engines  hauled  an  average  of  20-0^ 
loaded  cars,  against  only  11  cars  in  1883.  Or  to  put  it 
in  another  way,  each  train  now  consists  of  346  tons  of 
freight,  against  only  107  tons  in  1883. 

It  is  pleasing  to  note  that  the  financial  results  attend- 
ing the  road's  operations  have  been  equally  satisfactory. 
Not  only  are  total  gross  and  net  earnings  larger  than 
ever  before,  but  the  earnings  per  mile  are  also  the  largest 
ever  reached,  the  gross  being  up  to  S9,470  per  mile, 
and  the  net  to  13,576  per  mile.  The  St.  Paul  earns 
only  $4,480  gross  and  $1,564  net  per  mile,  and  the 
Northwest  $6,053  gross  and  $3,377  net.  The  Norfolk  & 
AVestern  is  now  paying  3  per  cent  dividends  on  its  pre- 
ferred stock,  and  for  1889  had  a  surplus  of  $105,046 
above  the  amount  necessary  for  the  same.  Moreover, 
earnings  are  still  increasing,  the  gain  over  last  year  in  the 
first  quarter  of  1890  being  $199,136  in  gross  and  $74,344 
in  net.  For  the  month  of  April  the  gain  in  gross 
reaches  $113,425. 

EXHIBIT  OF  UNION  PACIFIC. 

In  considering  the  usual  exhaustive  presentation  of 
its  accounts  which  the  Union  Pacific  under  the  com- 
mendable practice  of  the  present  management  makes 
annually  to  its  stockholders,  the  improved  results 
which  according  to  current  indications  seem  in  pros- 
pect for  the  present  }'ear,  are  a  point  deserving  of  some 
notice.  We  published  last  week  the  gross  and  net 
earnings  for  the  month  of  March.  The  returns  for 
January  and  February  had  been  rather  indifferent, 
chiefly  by  reason  of  the  bad  weather  prevailing  in  those 
months  of  the  present  year  in  the  Pacific  Coast  sectioti 
of  the  country.  For  March,  however,  gross  earnings 
show  an  increase  of  no  less  than  $614,828  as  compared 
with  the  same  month  last  year,  though  as  this  was 
accompanied  by  an  augmentation  of  $550,295  in 
expenses,  the  increase  in  net  earnings  is  only  $55,533. 
To  an  extent  the  improvement  the  present  year  rep- 
resents a  recovery  of  what  was  lost  in  the  correspond- 
ing period  last  year.  No  doubt  also  some  traffic  de- 
layed in  January  and  February,  came  forward  in  March. 
Allowing  for  all  this,  the  exhibit  for  the  latter  mouth  is 
yet  an  unusually  good  one,  and  taking  a  fair  view  of 
the  situation  it  seems  likely  that  succeeding  months 
will  also  record  improvement. 

There  is  reason  for  laying  special  stress  upon  th«v 
encouraigmg  outlook,  for  the  result  of  the  1889  opera-.. 
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tiona  as  now  revealed  in  the  annual  report,  is  hardly 
as  satisfactory  as  could  be  wished.  Taking  the  Union 
Pacific  proper  (1,821  miles)  the  surplus  above  charges 
is  equal  to  4'09  per  cent  on  the  company's  stock,  against 
4'12  per  cent  in  1888.  But  if  we  take  into  account 
the  operations  of  the  branch  and  auxiliary  roads,  which 
form  an  essential  part  of  the  system  and  without 
whose  traffic  the  earnings  and  income  of  the  main 
line  would  be  seriously  impaired — if  we  take  into  ac- 
count these  branch  roads,  the  surplus  is  equal  to  less 
than  2  per  cent.  That  is  to  say,  on  the  5,180  miles 
comprising  what  is  called  the  Union  Pacific  system 
only  1-88  per  cent  was  earned  on  the  stock  in  1889,  this 
comparing  with  2 "55  per  cent  in  1888. 

It  is  rather  a  striking  commentary  on  the  situation 
of  affairs  in  the  West  that  a  large  and  extensive  system 
of  roads  like  the  Union  Pacific,  situated  in  the  heart  of 
the  country  and  draining  rich  and  fertile  sections  of 
territory  and  at  the  same  time  wisely  and  conservatively 
managed,  should  be  able  to  earn  less  than  2  per  cent  on 
its  share  capital.  Of  course  the  Union  Pacific  is 
greatly  hampered  by  its  relations  to  the  United  States 
and  by  the  check  upon  free  action  which  the  limitations 
of  its  charter  impose.  But  these  drawbacks  have  been 
in  great  measure  overcome.  The  system  has  been 
enlarged  and  extended,  so  as  to  secure  new  and  increased 
sources  of  traffic,  and  thus  the  main  stem  has  been  pro- 
tected as  far  as  possible  from  the  encroachments  of 
rival  lines,  and  saved  from  being  hemmed  in  and  iso- 
lated without  power  to  defend  its  interests. 

The  acquisition  of  the  Oregon  Railway  &  Naviga- 
tion system  and  the  formation  by  consolidation 
of  the  Oi-egon  Short  Line  &  Utah  Northern 
and  also  the  Union  Pacific  Denver  &  Gulf  give  an 
idea  of  some  of  the  recent  efforts  in  this  direction. 
The  first  of  these  consolidations  affords  a  strong  and 
effective  system  of  roads  draining  the  Pacific  North- 
west, and  the  other  furnishes  a  system  connecting  with 
Texas  and  the  Southwest.  The  traffic  alliance  with 
the  Chicago  &  Northwestern,  though  much  criticised, 
was  made  in  pursuance  of  the  same  policy,  that  alliance 
being  intended  to  place  the  Union  Pacific  on  an  equality 
with  its  competitors  in  giving  it  through  routes  from 
the  great  Lakes  to  the  Pacific.  If  on  the  one  hand 
some  of  these  new  acquisitions  are  proving  a  drain  on 
present  income,  on  the  other  hand  they  offer  the  best 
assurance  of  future  income,  since  without  them  the 
revenues  of  the  company  could  scarcely  be  maintained. 
As  bearing  on  that  point  it  is  interesting  to  note  that 
while  the  Union  Pacific  proper  in  the  late  year  actually 
suffered  a  decrease  in  gross  earnings  of  1123,261,  the 
Union  Pacific  system  (composed  of  the  auxiliary  lines 
and  the  Union  Pacific  proper)  gained  no  less  than 
f  874,659.  So  in  the  case  of  the  net,  while  the  Union 
Pacific  proper  shows  an  increase  of  only  $167,211,  the 
system  shows  an  increase  of  as  much  as  $735,336. 

It  is  important  that  this  view  of  the  matter  should 
not  be  overlooked,  for  the  small  amount  earned  for  the 
stock  folh3WS  in  a  measure  from  the  deficits  which  the 
company  has  been  obliged  to  meet  on  the  various 
auxiliary  lines.  There  is  the  Oregon  Navigation 
which  has  entailed  an  even  heavier  loss  than  in  the  year 
preceding,  namely  $736,205,  against  $349,118.  In 
tliat  case,  however,  it  is  proper  to  state  there  was  an 
exceptional  cause  in  the  poor  crops  produced  in  Oregon 
and  the  State  of  Washington.  The  result  the  current 
year  will  not  unlikely  be  much  more  favorable.  The 
poor  crops  last  year  we  are  told  were  caused  by  the 
absence  of  snow  the  previous  winter.     The  past  winter 


there  has  been  an  unusually  heavy  fall  of  snow — so  much 
so  that  railroad  operations  were  interrupted  thereby 
— and  this  heavy  snow  fall  should  ensure  good 
crops  the  present  year.  If  this  expectation  is  real- 
ized, all  the  lines  of  the  Union  Pacific  in  that  sec- 
tion of  the  country  will  be  greatly  benefitted.  It  is 
also  to  be  remembered  that  as  the  result  of  the  pur- 
chase of  a  large  amount  of  Oregon  Navigation  stock, 
on  which  6  per  cent  dividends  are  guaranteed,  and  the 
issue  of  collateral  trust  5  per  cent  bonds  against  the 
same,  the  burden  of  the  lease  is  lessened  to  the  extent 
of  the  difference. 

In  connection  with  these  deficits  on  the  auxiliary 
lines  and  the  extent  of  the  surplus  remaining  for 
Union  Pacific  stock,  our  readers  need  hardly  be  told 
that  though  the  surplus  is  small,  yet  it  remains  after 
deducting  from  earnings  every  item  properly  charge- 
able against  the  year's  income.  Had  there  been  a  de- 
sire to  take  advantage  of  technicalties,  a  much  more 
pleasing  result  could  doubtless  have  been  submitted  to 
the  stockholders.  But  whether  the  liability  on  a  lease 
or  obligation  was  direct  or  indirect,  it  has  been  i;harged 
in  the  one  case  as  in  the  other,  and  thus  we  have  an 
absolutely  correct  account  of  the  year's  operations. 
Some  of  the  advances  made,  there  is  reason  to  believe, 
will  bo  repaid  by  the  lessor  companies  out  of  future 
earnings;  but  the  management  have  properly  taken  the 
view  that  where  there  was  a  deficit  and  the  Union  Paci- 
fic or  one  of  the  numerous  companies  which  it  controls 
was  called  upon  to  meet  it,  such  aieficit  must  appear  in 
the  accounts  and  be  charged  against  the  revenues  of  the 
year  in  which  it  was  made.  It  is  perhaps  also  well  to 
state  that  out  of  the  year's  earnings,  and  before  arriv- 
ing at  the  surplus,  $811,141  was  paid  into  the  various 
sinking  funds  for  the  retirement  of  different  issues  of 
debt. 

On  the  other  hand,  the  company  has  made  a  change 
in  respect  to  the  additional  sinking  fund  contemplated 
to  take  care  of  the  Government  debt.  As  our  readers 
may  recall,  this  additional  fund  was  determined  upon 
a  year  ago.  Subsequently,  however,  the  report  now 
states,  the  management  resolved  to  defer  action  under 
the  plan.  The  object  of  the  fund  is  to  prevent  a 
further  increase  of  the  Government  debt.  It  will  be 
remembered  that  the  Government  pays  the  interest  on 
the  subsidy  debt,  and  that  the  amount  which  under 
the  requirements  of  the  existing  law  the  company  is 
obliged  to  pay  over  to  the  Government  through  the 
year  does  not  suffice  to  meet  these  annual  instal- 
ments of  interest.  Hence  the  result  is  that 
the  debt  keeps  growing  larger  each  succeeding 
year,  and  it  was  to  check  such  further  increase  that 
the  new  fund  was  created.  It  was  found  impracticable 
however  to  put  the  plan  in  operation  in  the  late  year, 
there  being  so  much  need  for  funds  for  other  purposes. 
The  company  at  the  end  of  1889  carried  a  very  large 
floating  debt — for  the  first  time  since  Mr.  Adams  took 
charge  of  the  property.  This,  as  the  report  explains, 
arose  wholly  out  of  transactions  connected  with  the 
purchase  of  Oregon  Navigation  stock,  and  has  been 
liquidated  since  the  close  of  1889.  Still,  it  illustrates 
one  class  of  the  company's  requirements  during  the 
year. 

Entirely  apart  from  this,  however,  large  and  costly 
improvement  and  development  work  on  the  Union  Pa- 
cific proper  was  entered  upon  during  1889.  Allow- 
ing for  the  increment  of  the  sinking  fund  held  in  the 
United  States  Treasury,  $495,685  would  have  been  re- 
quired to  meet  in  full  the  year's  interest  on  the  subsidy 
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debt.  Had  the  plan  contemplated  been  carried  out 
therefore,  that  sum  must  have  been  set  aside,  "  not- 
"  withstanding  the  fact  that  a  yet  larger  sum  out  of 
"  surplus  revenue  was  being  actually  spent  in  improve- 
"ments  on  the  main  line,  all  of  which  would  add 
"  greatly  to  its  earning  capacity,  either  through  new 
"  sources  of  income  developed  or  increased  economies 
"  made  possible,  but  no  portion  of  which  had  yet  been 
"  capitalized,  and  under  the  existing  mortgages  a  large 
"portion  of  which  could  not  be  capitalized  at  all."  The 
new  plan  has  not  been  abandoned.  It  has  been  merely 
deferred,  to  await  a  more  favorable  opportunity  for 
carrying  it  into  effect. 

Another  and  important  change  has  been  made,  and 
this  illustrates  the  conservative  tendency  of  the  present 
management.  The  change  relates  to  one  of  the  items 
in  the  balance  sheet.  The  company  has  heretofore 
carried  in  its  accounts  a  very  heavy  balance  of  accu- 
mulated income,  amounting  at  the  end  of  1888  to 
nearly  23  million  dollars — $33,931,253.  This,  as  every 
railroad  man  knows,  does  not  represent  cash  or  cash 
assets  00  hand.  It  represents  surplus  earnings  in- 
vested in  various  ways — in  new  construction,  better- 
ments and  equipment,  the  purchase  of  new  securities, 
advances  made  to  leased  roads,  &c.  In  other  words, 
the  item  is  more  or  less  fictitious  in  character,  and  is 
so  understood  to  be  by  those  familiar  with  railroad  ac- 
counts. But  the  general  public  is  apt  to  be  misled 
into  thinking  that  it  represents  actual  available  surplus, 
and  on  the  other  hand  such  a  balance  is  frequently 
made  the  basis  for  large  stock  or  scrip  distributions. 
Its  general  tendency  therefore  is  mischievous. 

The  management  have  now  followed  in  the  footsteps 
of  the  Chicago  &  Northwestern,  the  Baltimore  &  Ohio 
and  other  companies,  and  marked  off  the  greater  part 
of  it.  With  the  addition  during  1889,  the  +otal  at  the 
end  of  the  year  would  have  been  $25,423,694.  It  has 
been  reduced  $17,709,308,  to  $7,714,386.  Of  the  $17,- 
709,308  reduction,  $6,300,879  covers  deficits  and  bad 
debts,  but  the  other  $11,508,429  covers  actual  cash  spent 
for  new  constructicn  and  equipment  and  new  property 
generally.  The  cost  of  road  and  equipment  is  now 
placed  at  the  same  figure  as  at  the  time  of  the  consolida- 
tion in  1880,  though  as  we  see  11^  millions  of  cash  has 
been  put  into  it  since  then.  The  land  and  trust  income 
of  25  million  dollars  ($34,961,352)  is  also  to  be  re- 
garded as  having  a  bearing  on  any  estimate  of  the  con- 
dition of  the  property,  for  the  aforesaid  income  repre- 
sents either  deot  already  retired  or  to  be  retired  out  of 
the  fund,  or  money  applied  in  the  making  of  investments 
in  one  form  or  another.  In  addition,  various  sinking 
funds  have  received  $5,490,138  directly  out  of  earnings. 
In  connection  with  all  this,  we  may  mention  that  the 
company  on  December  31,  1889,  held  no  less  than  $79,- 
642,453  par  value  of  sto.'ks  and  bonds  of  different  com- 
panies, the  actual  cost  of  which  wa^  $45,243,172. 

Such  facts  as  these  are  deserving  of  the  thoughtful 
consideration  of  those  legislators  who  charge  that  the 
constant  effort  of  the  company  is  to  impair  the  con- 
dition and  solvency  of  the  property  and  render  the 
Government  lien  worthless. 


REVIEW    OF  PRICES   IN  APRIL-STOCKS, 

GOVERNMENT   BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  April,  1890. 


RAILBOAO  AND  Ml* 

RAn,ROAD8.  Low.  Sigh. 

•Alabama  A  ViCka... 
A.Kshl80u  Top.  i&8.Pe. 

AUantic  &  Paclllo 

Bo.'.&N.Y.AirUMe.pf 
Buff.  R.  &Fict»  .... 
Burl  CedKap  &  Nor. 

Oaoailiau  Pacltio 

Canada  Soutliem 54  H    .'iT's 

Central  of  N.Jersey..    117ia  123»« 

Central  Pa«itlo 

Che8.&0. ,  Vot.Tr.cert. 

Do       do     lst|iref. 

Do       do     Vd  pref. 

Chicago  &  Alton 

Do  pref.. 
•Chic.  &  Atl.Ben..reo. 
Ohio.  Burl.  &  Qulncy. 
Chic.  &  East  111 

Do  pref.. 

Chic.  MU.  &  St.  Paul. 

Do  pref.. 

Ohio.  &  Northwest... 

Do  pref. . 

Chic.  &  Rock  Island. . 
Chic.  St.  L.  &Pitt.sl).. 

Do  pref.. 

Chic.  St.  P.  Minn.  <&0. 

Do  pref. . 

Cin.  Wash.  &  Bait.... 

Do  pref. . 

CI.  Cm.  Chic.  &Sr.  L. 

Du  pref.. 

Clevo.  &  Pitts,  guar. . 
Colum.  &  Green,  pf  . 
Col.  Hock.  Val.  &  Tol 


3i  35 

37I9  4018 

35»  7 

103  >«  105 

23  41 

25  25 

72  77% 


3ii%     35»4 
22%     24''8 
5S%     65 
38%     41 
I29I3  132 
165      165 

7H    ll's 
lOS'^a  li'8% 
3i%     37 
8<iia    86 
66 'a    74 14 
112%  122% 
no's  lli'a 
I4II2  146 
8a        95=8 
151s     1" 


48 

31>9 

93 13 
2I>8 
6i« 

70% 

!)S 
156 

25 

21 


511a 
34=8 
99 

2^8 

5=8 

7618 
100% 
157 

25 

25% 


Del.  Lack.  &  Western  xl3438  144% 


Den.  &  Rio  Grande. 

Do  pTi'l.  aes  . 
Den.  T.  &Ft.  W.,  i.s3. 
Drs  Moines*  Ft.  D.. 
Dul.  8  Su.  &  Atl.   ... 

Do  pref.. 

E.Teun.Va.  &  Ga.  Ry. 

Do  Ist  pref. 

Do  2d  pref. 

Eli!!.  L.  &  Big  Saudy. 
Evansv.  <&  rerre  H.. 
Flint  dtPereMarq.. 

Do  pruf.. 

Georgia  Paclfl' 

*Gt..\.>  th'u,  sui).  pf.. 
Green  B.  Win.  &  St.  P. . 
Hous.  c&  Ti^xas  Gent. . 
nUnols  Central 115 

Do    Leised Lines      9;|i2 
Iowa  Central 

Do  pref.. 

Keo.  SDcsMoiiespf. 
Kingston  &  Pern.  ... 
Lake  Erie  &  West'n.. 

Do  pref 


141a 
464 
3113 

5 

5% 
20 

8% 
72  Is 
22 
20 
111 
31% 
99 
12 
74 

8ifl 

3% 


8% 
24  >« 
1-14 
14 

17 '-8 
63 


Lake  Shore 107 


181a 

54% 

37 
5 
5% 

20 
9 14 

76 

23% 

20 
124 

37 13 

99 

12 

81 
81a 
3% 
116% 

981a 

10 

29 

13 

16 

19 

67 
no's 

91»8 

91 14 

46I4 


Long  Island 87 

Louisville  &  Na«hv..  83  la 

Louisv.  N.  Alb.  &  Ch . .  42 

Manhattan,  consol...  I<.6i3  II314 

Manliaitan  Beach...  5          7 

Mnrq.  H.&Outonag'n  14        1478 

Memphis  &     h«irle8..  60        64 

Mexican  Central 19%     25 

Michigan  Central....  97      lOOia 

Mil w.  L.  Sh.  &  West.  9J.        94 14 

Do                 pref.  lOi      II314 

Milw.  &Northein  ...  55        55 

MinneapoUs  *St.  L..  6I4       e^a 

Do                 pref..  14        15% 

Mo.  Kans.  &  Texiis. . .  4  %       5 

Do     Trust  Rect5.  7%       9% 

Do        2d  ass  pd.  9%     13 

•Do    pf.  W.I.Kbo.  22        25'8 

Missouri  PaciUc 69%     75% 

Mobile*  Ohio 13%     17% 

Morri8&  Essex 150      152 

Nash.  Chatt.  &8t.  L..  lOSia  105 

S.J.  Souihern 12         is 

"Newp.News&M  Val  18        18 

N.  Y.  Cent.  &  Hud.  R.  107      IO8I3 

N.  Y.  Chic.  &  8t.  Louis  17        18 

Do             Istpi-ef.  70        73 

Do              2d  pref.  39        41% 

N.  Y.  Lack.  &  West. . .  1 10      113 

N.  Y.  Lake  Erie  &  W.  21%     v;»% 

Do                 pref..  6OI3     67 

N.  Y.  &  N..rih.,  pref.  25         27ia 

N.  Y.  &  NewEugland  45        49% 

N.  Y.N. H.&  Hartford  250      25 « 

N.  Y.  Gilt.  &  West. ...  17%     21  % 

N.  Y.  Susq.  &  West...  6I3       8I4 

Do                 pref..  27        32is 

*  Unlisted. 

Tne  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  April  was  as  fojlows: 

GOVERNMENT  BONOS. 

4»,  1907,     4 

reg. 

122% 

122% 

12  i 

122% 

*  Prices  bid— no  sales  during  the  month. 

BA11KEB8'  STBBUSQ  BXOHANOK   (POSTED   BATES)   FOB  APRIL,  1890. 


OBLLANEOnS  STOCKS. 

Railroai>s. 

Louj, 

^f- 

Norfolk  Sl  Western. . . 

19 14 

Do                pref.. 

59% 

65 

Northern  Paclflc 

301a 

34H 

Do                pref.. 

73% 

81iJ 

Ohio  lud.  &  West .... 

6I4 

6% 

Do                pref.. 

19 

20 

Ohio  *  Mississippi  .. 

l!»l4 

22% 

Ohio  Southern 

13% 

13% 

Oreg.  Sh.  L.&U.  N... 

4> 

51 

Oregon  &  Trans-Con. 

36=8 

39% 

Peo.  Decat.  &  E'viUe. 

20 14 

23% 

PhUa.  &  Read  certs. 

40 

43% 

Pittsb.  Ft.  W.  &  Chic. 

I51I4  153 

Pitts.  &  W.,  tr.  nets. 

26 

26 

Do         pfd.t.  reo. 

37 

37% 

Renssel.  &  Saratoga. 

ItiH  1841a 

Richmond  &  AH.,  rec. 

21 

21 

Richmond  Terminal. 

20% 

23 14 

Do                pref.. 

78 

8^% 

Rio  Grande  <fe  West'n 

171s 

2178 

Do                pref.. 

42 

48% 

Rome  Water  &  Oed.. 

105%  II214 

St.  L.Alt.  &T.H'.... 

13 

43% 

Do                Pref.. 

115 

119 

St.  Louis  Ark.  &  Tex. 

2% 

4% 

'Do              riguts. 

% 

14 

St.  L.  &  8.  Francisco. 

16% 

28% 

Do                 pref.. 

36% 

48% 

Do          1st  pref.. 

88 

95 

8t  Paul.  ADuluth... 

31% 

36% 

Do                 pref.. 

87 

92 

St.  Paul  Minn.  &  Man. 

110 

113 

S  m,h  Carol  na 

i»a 

1=8 

Southern  Pacitlc  Co  . 

33% 

3714 

Texas*  Paciho 

19% 

21% 

Tul.  Ann  A.  &  No.  M. 

3714 

38% 

Tol.  &  0.  Cent 

61 

61 

Do                pref.. 

7;% 

82 

Tol.  Peoria  *  West.. 

16% 

16% 

Union  Pacitto 

61% 

6678 

Union  P.1C  D.  &  U... 

36 

37 

Virginia  Midland.... 

46 

46 

Wab  sb,  new 

12 

14 

Do                pref.. 

25 

291a 

Wheel.  &  L.Erie,  com . 

35 

37% 

Do                pref. 

72 

76% 

Wisconsin  Cent.  Co.. 

29 

3178 

Express. 

Adams 

150 

155 

American 

114%  116% 

United  States 

70 

89 

Wells,  Fargo  &  Co. . . . 

141%  14& 

Coal  and  Mining. 

Cameron  Coal  &  Iron. 

2 

3% 

Colorado  Coal  &  Iron 

45% 

52% 

Col.  &Hock.  C.  &I.. 

21% 

25% 

Oousolidaiion  Coal... 

24 

24% 

Homes  take  Mining. . . 

10 

10 

•III.  Coal  di  Cone 

30% 

3078 

"Kiuffston&Pem.  Min 

•55 

■55 

L.  &  W.  B.Coal 

24% 

25 

Marshall  Cons.  Coal.. 

6 

6 

Maryland  Coal 

14 

14 

Minnt-sjia  Iron 

81 

83 

New  Central  Coal 

7% 

71a 

Ontario  SUver  Min.. 

40 

44 

Pe  iLsylvania  C.»al,. 

300 

300 

Quicksilver  Mining.. 

6I4 

7% 

Do                  prof. 

36 

39 

Tenn.  Coal* Iron 

47 

55 

Do                  pref. 

100 

105 

Various. 

♦Am.  Cotton  Oil  Co... 

19 

20% 

•Do                pref.. 

66I4 

68 

•Do       Tr.  certs... 

26 

27% 

Amer.  Tel.  &  Cable... 

84 

855a 

•American  Ca  tie  Tr. 

11 

1214 

•Brunswick  CO 

2714 

30% 

Chicago  Gas  Trust... 

43% 

50=8 

Commercial  Cable  ... 

101%  103 

Consolidated  Gas  Co. 

95^8 

99»8 

Del.  *  Hudson  Canal. 

149      16478 

•DistiUers  &  C.F.Tr'st 

3778 

40 

Ellison  Gen.  Electric. 

9978 

IO214 

•Keely  Motor 

4 

4 

Laclede  Gas,  St.  L  . . 

13 

19 

Mex.  Nat.  Cons.  Co.. 

20 

20 

•National  Lead  Trust 

17 

1979 

Oregon  Improv.  Co.. 

45 

4878 

Dj               pref.. 

95 

too 

Oregon  R'y  &  Nav.Co. 

97%  108% 

Pacittc  Mail 

37% 

44 

PUi.adeliibia  Gas 

61% 

61% 

Pipe  Line  Trust 

79% 

8ii4 

Pullman  Palace  Car. 

189%  193 

silver  liullion  certs.. 

100 14  107 

Sugar  BeUK'n-iesCo. 

6J% 

75% 

Tex  Pacitic  Land  Tr. 

18% 

21% 

Western  Union  Tel.. 

8II4   85 

4%»,  1891 

4%»,189 

reg. 
Opening..    103% 
Highest..     103% 
Lowest...     103% 
Closing...     103% 

coup. 
103% 
103% 
10  i% 
103% 

-,  1907, 

6s,  Our., 

6»,  Our 

coup. 

•98  reg. 

'9Qrea 

122% 

•123 

•125 

122% 

•124 

•1261a 

122 

•123 

•125 

122 

•124   • 

•126 

April. 

60 

dayt. 

De- 
mand- 

Apr. 

13  .. 

14... 

15... 

16.. 

17... 

18... 

19... 

20... 

21... 

22. . . 

23.. 

■u.. 

60 

dayt. 

8 

4  86 
4  86 
iS6 
4  86 
4  86 
4  86 

8. 

I  86% 
186% 
4S8'2 
1  K6% 

De- 
mand. 

4"88-%' 

4f8-% 
4  88 
48S 
4  88 
4  88 

4'88-%' 
4  83-% 
4  88-% 
4  8C-% 

April. 

60 
days. 

Der 
mand. 

1.... 

Z.... 
3.... 

4  85 
4  85-% 
4  85% 
4  85% 
4t-6% 

8. 

4  r5%-6 
4  85%-6 
4  86 
4  86  % 
4-6-.% 
4  86-% 

4  87%-8 

4^-8 
4  88 
4>8 
4  88 

4  88-%" 
4  8-% 
4  88% 
4  88%-9 
4»8%-9 
4  88  %-9 

25.... 
26.... 
27 

4  36 
486 
S 

4  88 
4  88 

4.... 
5.... 
8.... 
7.... 
9.... 
9  ... 
0  ... 
1.... 
2     . 

28.... 
29.... 
30.... 

Open. 
High  . 
Low.. 

La.st . 

4  86 
4  85% 
4  85%-6 

4  85 
4i<6% 
4  85 
4  85%-6 

4  88 
4  87ia-8 
4  87%-8 

4  87%-8 
4  88%-9 
4  87%.8 
4  87%-8 

May  a,  1890,] 
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IMPORTS  AND    EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  tlie  country  for  the  month  of 
March,  1«90  and  1889,  and  for  the  tliree  and  nine  months 
ending  March  31, 1890,  and  1889.  as  follows: 

HEROHAJ«DIgB.  , 


1890.— Exports— Domes  tlo 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 

1889.— Exports-Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Exoeiiw  of  Imports  over  exports 


For  the 

month,  of 

March. 


$71.532,98<> 
1,074,501 


$72,607,481 
67,154,495 
$5,152,986 


Fortht  3 

Months  eruied 

March  31. 


$21.'i,478.]76 
2,818,279 


$218,296,4.15 
19a,'  34,727 


$24,661,728 


For  the  9 

ilontha  eyi/Ud 

Harch  31. 


*674,408,0«6 

9,310,H84 

$6>-3,718.H.  0 

5n,8 17,584 

$111,901,366 


$67,«88,896|$199,346,414|$574,404,019 
1,231.7  SJ        3,H<i,426|        8,7.6,314 


$69,120,694 
66,402,687 


$2,718,007 


$202,462,84o;$5S3,180,3ti3 

196,839,516  ^49^632,060 

$5,623,324    $33,548,303 


OOLD  AND  gILTBK— COIN  AND  BDLUUM. 


1890, -Exports— Gold-Dom. . . 
Foreign 

$189,283 
],267,.141 

$780,742 
2,307,741 

$9,081,107 
3,141,043 

Total 

Silver— Dom 

Foreign. 
Total 

$1,456,824 
$2,129,988 
9»]  ,658 
$3,121,1 46 
$4,578,470 
$1,622,432 
1,190.742 

$3,088,48: 
$6,241,027 

2,332,139 

$8,574,066 

$11,6»2,5(9 

$4,156,702 

3,6b6,451 
$7,822,153 
$3,340,396 
$5,464,451 

1,603.421 

$12,202,150 
$20,57.<,4n7 
9.244,123 
$29,822,530 
$42,024,680 
$11,771,207 
14,975.392 

Imports— Gold 

Silver 

Total 

$2,913,174 
$1,765,296 
$2,846,935 
1,545.649 
$4,392,584 
$1,78S,030 
726,123 

$26,746,599 

Excess  of  exports  over  imports 

1889.— Exports— Gold— Dom. . . 

Foreign 

$15,278,081 

$23,371,651 

1,828,713 

Total 

Silver— Dom... 
Foreign 

$7,067,8.2 

$5,854,694 

2,258,970 

$25,2u0,364 

$18,288,'?15 

7,072.989 

$25,361,204 

$50,561,568 

$8,066,546 

13,894,613 

Total 

$2,511,153 

$6,903,737 

$6  0,359 

1,433,037 

$8,llb,664 

$1.5,181,536 

$2,146,765 

4,U5,1.=)0 

$6,291,915 
$8,889,621 

Imports— Gold 

SUver 

Total 

Excess  of  exports  over  Import* 

$2,113,396 
$4,790,341 

$21,961,159 
$28,600,409 

TOTAI.  MEBCHAMDISE  AND  COIN  AND  BtTLUOH. 


1890.— Exports— Domestic  ....  $73,852,251 

Foreign 3,333,700 

Total $77,185,951 

Imports 69,967,669 

Excess  of  exports  over  Imports    $7,218,282 

1889.— Exports— Domestic ($72,520,861 

Foreign 

Total 

Imports 

ExoeM  of  exports  over  imports 
Excess  of  exports  over  Imports' 


3,.^03,570 


$76,024,431 
6^,516,083 


$222,500,845 1$704.047,580 
7.458.159;      21.69ri,050 


$22!t,959,004i$725.743.630 
201,456.8801   598.5(i4.18t 


$28,502,1241*127,179,4*7 


$210,665,559 
6,978,817 


$217,644,376 

_L03^13l,431 

$7.0u4,597 


$7,508,348'   14,512,945 


$616,063,915 
17,678,016 


$633,741,931 
$.571,593,219 


$54,640,364 


62,148,712 


DCFOBTa  AND  BXPOBT8  BV  PBINCIPAL  COSTOMS  OISTBICTS. 


OirSTOHS  DIS- 

tbict8  and 
Ports. 


Baltlmore.Md. 
Best.  &  Char. 
le^l'wn.Masa 
BnffaloCk.N.v 
Chunipl'n.N.Y 
ChHrlest'n,  8.C 
Chlcimo.lll... 
Ctnciiinaii.  O.* 
Detroit.  Mich. 
Duluth,  Minn. 
Galvest'n.Tex 
Mllw'kee.Wls. 
Mlnn's'a.MlDD 
Mobile.  Ala... 
Now  Orl'na.La 
Hew  York.N.y  • 
Nlaxsra.  N.Y.. 
Norfolk,  Va... 
OreKon.  Oreif.. 
OsweKa'le,N.V 
OBwe«o.  N.Y.. 
PhlladePa.  Pa. 
Portland.  .Me.. 
81.  L<.ul8.Mo.' 
San  DIeKO.Cal. 
San  Kran..  Cal. 
Savannah.  Ua. 
Vermont.  Vt. . 
Wlllamette.Or 
WUml'g'n,  N.C 

Totals,  (In- 
Cladlng  all 
oth'r  [)l«t8.)l67.1S4.495  TV.em,ilil  571,817.584  549.632.060  683.718.950  883.180,363 

Bemaininein  warehouse  March  31. 1889 830  179  <)35 

BemainlDgIn  warehouse  March  28,  1890 .'.".'.'    31,'33i|936 

•  Interior  ports  to  which  merchaadise  can  be  transported  without 
appraiflcniBUt,  under  act  of  June  10,  1880. 

+  Iiicimiplft-  In  the  aiiseuoe  of  law  providing  the  means  of  ooHeotlns 
the  statist  108  of  exports  to  adjacent  fun<l);n  territory  by  railroad  care 
»nd  other  land  vehioles. 


UAVTED  STATES  TREASURY  STATEMENT. 
The  foUowinK  statement  for  April  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
Buperintendents  of  mints  and  assay  offices,  and  shows  the 


condition    of    the    United    States-  Treasury    April    30 ;    we 
give  the  figures  for  March  31  for  comparl8(m  : 


APKTL  30,  1890.            1           MABCH    81,  1890. 

i 

Auett  and       Balancu       !  '•"«*'  ""^ 
UabUiUM.                       '      ;  LMbUUif 

BolltUSt. 

«>i.«i^.78a 

67.26S,62e 

Im.i.'Wi-aoa 

« 

Ballton 

186^86,579 

16,864,080 

7.209.411 

6.074 .53C 

135.7'2 

81.e48.89u 

a0,44H,«9l 

«0.8*l.79« 
la9.a.12.2>9 
24.614.210 

Total  Kold <.4»Kt 

Certinoates  iMued 

CertldcHtea  oo  band... 

Certlflc'i.  DeULinbaUv) 

Net  ROld  tn  treasury 

3ILVIK— Dollars,stand'rd 

BnlJlon 

Total  silver (Autt 

CertlUcates  Issned 

Certlfloates  on  band. . . 

Certiflc's.  net.(r,feiM«(K 

Net  silver  In  treas"; 

estates  notes....(/l»»«t) 

Certlticates  Issued 

Certlfloates  on  hand. . . . 

Certiflc's.  BoULtabaUv 

Net  U.-i.notes  In  treas. 

Trade  dollar  bullion 

32n.S7«.411 
151.7N8.0Se 
24.112.200 

134.642.889 

806.429.289 
9.3S!S,089 

18t.l>8t),07a 

3«i'.'s6.A10 
4.»S>,901 

186^87,716 

809.787,378 

297,8«I.9S3 

4.488.61* 

80S.671.6II 

»W4.0i3.<6a 

8,407,091 

298.923.348 

ie.boj.Vii 

89:».000 
140,000 

«»0,e09.B6« 

i4.6'7lJ,867 

8.6.VI,000 

990.000 

16,066,949 

8,795,000 

7,660,000 

6,Sia,«67 

8l,9IM,3l4 

Balances...  .(Asset) 

Public  Debt  and  Int.- 

Interest  due.  unpaid — 

Accrued  Interest  

1.744.600 

3,006.101 

l.S*,045 

149.703 

697 

10.101 
1.292.47U 

8,029.717 

697 

755.393 

140.282 

'i48.iaH,13'.{ 

7,127,S45 
161,864,241 

43.246.913 

■.i4a,443,163 

1,294  942 

6,n2;,'<2i 

1,831, 105 

160,O3» 

11,910 

96M.3W 

Inter't  on  matured  debt 
Debt  bearInK  no  tnter'st 
Int.  on  Pac  KB,  boodg 

Aoo'd  Int.,  Pac.  RK.  b'ds 

Debt  and  lnt.(LiaMMt») 
Crsct'l  cur'cy  redeemed 
U.  H.  bonds  and  inte'st. 
lat.oh'ok8  &  coupons  p'd 

10,886,390 

2S0 

40,590 

42,636 

Debt  and  nter'8t.(^s»(!t) 

O'btAlnt.  ieuLiaUlitT/) 

aes've  for  red.  L'.8.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks.... 
rive  p.  c.  f'nd  for  redemp. 

of  Mat.  Bank  notes 

Redemp.re8'r.(L(oWlt(i() 

Nat.  Bank  notes  In  pro. 

cess  of  redemp. .  .(Ajiett 

Net  rm'Tvee.iLMHlUy) 

Post  Office  dep't  account. 

Dlsburs'tf  OfBcera'bal'ces. 

Ondlstrib'd  ass'ts  of  fall'd 
National  banks 

Currency  and  minor  coin 
redemption  account — 

Fracttonal  stiver  coin  re- 
demption account 

Redemption  and  exch'ge 

902,372 

i6o,ooo,b66 

60,040,967 

5.830.118 

165.671.076 

8.806,834 

"6.249.157 
80,422.616 

1,120,962 

300 

860 

524.746 

4336.027 

93.522 

83,346 

ioo,obo,«)6 

62,140.826 

6.7S0.441 

167,891,267 

8,834.206 

"b'.ms'ri 

28,672,372 

1,106,661 

800 

8,260 

468,366 

8,128,680 

139,891 

10,802,049 
164,0e7,0W 

Treasurer's  transf 'r  ch'ks 
and  drafts  outstanding. 

Treasurer  U.  8.,aKent  for 
paying  Int.  on  D.Col.bds 

Total lIAabUttv) 

taUm  D.CoLbds  pd  (Aatet) 

43,248.190 
3,iil 

38,972.181 
8,9o6 

Net (iiaWiitv) 

38.968.216 

Balances .  .(L.lablllty) 

i\^,'t37,S'i9 

i\3.Htr,319 

33,93«,6'23 

222,984 
22,989.474 

3A013.S43 

233.264 

Assets  not  available- 
Minor  coin 

Subsidiary  silver  coin.. 

22.814,660 

59,143,081 

65,603,668 

DEBT  STATEMENT  APRIL  SO,   1890. 
The  following  Is  the  official  statement  of  the  public  debt  at 
the  close  of  business  April  30.  1890, 


INTERBST-BHARINO    DEBT. 


Okarncter  0/ 
Issus. 


4^1 1891. 

4s 1907. 

4s  refdg.oertf  s. 
is,  pension 
Paolflo  RRs... 

Aggregate  , 


Inter't 

P'v'ble 


Q.-M. 
Q.-J. 
Q.-J. 
J.&J. 
J.&J. 


Amount  OutttaruUng. 


Registered, 


81,274.800 
621.261.000 


•64,623,512 


Coupon. 


23.246.650 
85.288.050 


t 

813.909 

2,021.837 

364 

140.000 
1.292.470 

675.163.112,108.533.700      797.P02.0J2    1.78;.701    4.298.570 


112.921.260 

600.561.050 

106.270 

14,000,000 

•64,623,612 


Int.  Dm 
JcUnpaid. 


< 

8(8.280 

1.27.1.552 

46.7S9 

210.000 

10,110 


Aecriud 
Znt^rsst. 


•  12.362.000  matures  Jan.  16.  1895;  $640,000  Not.  1.  1895;  average  date  of 
maturity.  March  19.  1895;  t3.680.000  Jan.  1,  1896,  14,320.000  Feb.  1.1896; 
average  date  of  maturity.  Jan.  18, 1896  ;  $9,712,000  Jan.  1. 1897;  $29,904,962  Jan. 
1.1898:  $14,004.S«<0  Ian.  1  1899. 

DEBT  ON  WHICH  INTBREST  HAS  CEASED  SINCE  MATURITY. 

Aggregate  of  debt  on  whicb  interest  has  ceased  since  maturity  is  $1,826,045; 
Interest  due  and  unpaid  thereon.  $149,703.    This  debt  consists  of  a  number  of 
Items  of  which  the  principal  amounts  are  called  bonds. 
, DBBT  BBARINa  NO  INTBRB3T. 


Old  demand  notes 

Legal -tender  notes 

Cartlflcates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

Qold  certlHcates 

Less  amount  held  in  Treasurer's  cash 

Silver  certldcatea 

Lass  amount  held  In  Treasurer's  oasb 

ftmetlonal  currency 

Less  amoant  estimated  as  lost  or  destroyed. 

Aggregate  of  debt  bearing  no  Interest 


Amount. 


$66,442 
346,681,016 


8,796,000 
13t.642,838 


8.9.16.000 
140.000- 
I68.7*..0;i9 
84.lt'.i.200- 
297.3s  1.953 

4.4:18.605-    2»2,928,S4'i 
16,28'4,484 
8,876,934-        6.918,830 

ti»0,OH,18g 
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KBCAPITULATION. 


|nt«r«t-b«*rlni  debt 

D«bt  on  which  Int.  hu  oemaed.. 
Oabt  besrInK  no  Intereat , 


Total  debt.. 


Prinelpai. 


707,802,082 

1.626.015 

790.111, 105 


l.5'»,«!«,32a 


Interttt. 


$ 

6,053,272 
U»,703 


«,«08,n75 


I  cub  Items  aTRllsble  (or  reduction  or  the  debt...t'141..190.U01 
>  reserve  held  (or  redeinptlun  or  U.  8.  notes 100,000,000 


Totai  debt,  less  svallable  cash  Items 

Natoashln  the  Treasury 

Debt,  less  cash  In  the  Treasurr.  .VI,iy  1.  ISKO. .. 
Debt,  lees  cash  in  the  Treaiur;.  Avril  1,  1890.. 

Decrease  or  debt  durlnir the  month 

Decrease  or  debt  since  JuneiW.  IH^ 


80).853.854 

1.975,718 

790,011,193 


1,693,6111,297 


t9«,390.9)4 


1,051.451.393 
85,930,8  iS 

l.015..520.7;0 
l,0i3. 157,072 

7.8J6.902 
61.125.831 


PACIFIC  BAILUOAOS. 


Name 
of  Railway. 


Princlpai 

Out- 
staniing. 


Cen.  Paclflc.'26,8S5.l20 
Kan.  Paciflc.l  6,3(l3.(X!n 
Dnl'n  Pacific  27,23«,5I2 

<;:en.Br.  u.p.l  i,«oo,o<io 

WesUPaclflc  I,fl70,5n0 
aiOOzC.&P.    I,62H,33U 

Totals '64,623,512 


Interest 
accrued 
arut  not 
yet  paid. 


Interest 
paid  by 
the  U.  S. 


Int.  repaid  by  Compantci, 


t 

517.752 
8,587,5  a 
3S,'80,09O 
2,173,808 
S0.4ll[  2,43il,7fl8 
?  2.566    2,099,342 

l,292,470l81,425,263 


617.703 

126.116 

544.730 

32.0011 


By  7Vim<- 

portatlon 

Service. 


i 

6.014.551 

3.773.1170 

12,287.c.31 

486,772 

9,367 

W2,:!65 


22,656,06i 


By  cash  pay- 
m'ts:  5  p.  c. 
net  earnings. 

~» 

858,2;3 


B'llanc'. 
of  Iuter'81 

paid  by 
the  U.   .«. 


438,410 
6,927 


1,103,6S0_ 

The  sinkInK  rands  held  (tn,8J5.7')0  bonds  and  $7l.3tS  cash)  |11. 
which  43.515,092  was  on  account  or  teatral  Paclflc  and  18.451.956  on 
Union  Pacflc. 


2«.87J.hl8 
4.81i.l33 

22,871, '14 1 
l,741,10i 
2,427,100 
1,936,9:7 


60,665,581 
,967,013,  ot 
accou  at  (  r 


^onetarss®  commercial  ^ti0lislt  ^exus 

[From  our  own  correspoiident.] 

London,  Saturday,  April  19,  1890, 

The  Directors  of  the  Bank  of  England  on  Thursday  lowered 
their  rate  of  discount  from  SJ^  to  3  per  cent.  The  joint  stock 
and  private  hanks  immediately  reduced  the  rate  they  allow  on 
.deposits  to  IJ-^  per  cent,  and  the  bill-brokers  and  discount 
houses  followed  their  example.  The  rate  of  discount  in  the 
open  market  has  fallen  to  Ifi  per  cent. 

Gold  still  continues  to  be  sent  into  the  Bank,  and  more  is  ex- 
pected from  Brazil.  But  on  the  other  hand,  French  coin  is 
being  withdrawn  from  the  Bank  for  Paris,  and  as  the  rate  of 
discoimt  is  higher  in  Paris  than  in  London  at  present  the  with- 
drawals are  likely  to  continue.  There  is  fear  also  that  very 
large  shipments  to  Buenos  Ayres  may  take  place.  The  pre- 
mium on  gold  there  was  as  high  as  212  per  cent  at  the  begin- 
ning of  the  week.  It  has  since  fallen  to  about  160  per  cent,  on 
the  announcement  that  an  English  syndicate  headed  by 
Messrs.  Baring  Brothers  has  bought  from  the  Government  of 
the  Province  of  Buenos  Ayres  the  Western  Railway  of  that 
province  for  somewhat  over  eight  millions  starling.  In 
Buenos  Ayres  it  seems  to  be  thought  that  a  couple  of  millions 
sterling  will  be  available  for  the  Government,  and  will  be  re- 
ceived in  Buenos  Ayres.  But  in  London  it  is  said  that  no  gold 
will  be  sent.  The  mortgages  already  secured  upon  the  rail- 
way exceed  five  millions  sterling.  It  is  asserted  that  the  Pro- 
vincial Bank  of  Buenos  Ayres  lent  to  the  Government  a  couple 
of  millions  more,  and  that  the  agents  of  the  London  syndicate 
in  Buenos  Ayres  advanced  to  the  Government  money  to  nay 
the  interest  lately  due.  Therefore,  it  is  alleged,  that  very 
nearly  the  whole  of  the  eight  millions  is  owed  by  the  Govern- 
ment, and  that  the  balance  will  be  retained  in  London  to  meet 
future  liabilities.  As,  however,  other  projects  are  on  foot,  and 
the  gi-eat  financial  houses  here  and  upon  the  Continent  are 
greatly  interested  in  preventing  a  crash  in  Buenos  Ayres,  gold 
in  considerable  amounts  may  be  sent  now  when  the  London 
money  market  is  easy.  There  are  also  some  apprehensions 
that  gold  may  be  sent  to  New  York  and  Berlin. 

On  Thursday  evening  the  Chancellor  of  the  Exchequer  made 
his  budget  speech  in  the  House  of  Commons.  Last  year  his 
surplus  amounted  to  £3,221,000,  nearly  £1,800,000  of  which 
was  due  to  the  increased  yield  of  the  drink  duties  and  about 
£700,000  to  the  profit  on  the  coinage  of  silver.  He  explained 
that  he  was  able  to  got  so  much  more  silver  into  circulation 
chiefly  by  undertaking  to  pay  }i  per  cent,  which  was  charged 
by  the  Bank  of  England  to  country  bankers  on  remitting  sil- 
ver coin.  The  country  banks,  not  being  interested  in  the  mat- 
ter, refused  f»  bear  the  charge,  and  so  the  silver  circulation 
was  restricted.  By  paying  this  small  charge,  therefore,  the 
Cliancellor  of  the  Exchequer  secured  a  profit  last  year  of 
nearly  three-quarters  of  a  miUion  sterling.  For  the  new  year 
he  estimates  the  revenue  at  £9,1,406.000  and  the  expenditure  at 


£86,857,000,  showing  an  estimated  surplus  of  £3,459,000.  He 
reduces  this,  however,  by  £400,000,  giving  £300,000  for  ex- 
penditure upon  barracks  this  year  and  £100,000  for  equipping 
volunteers.  After  retaining  also  a  balance  of  £233,000  he  re- 
mits taxation  to  the  amount  of  the  remainder.  In  the  first 
place  he  reduces  the  tea  duty  from  sixpence  to  fourpence  per 
pound,  causing  an  estimated  loss  of  1)^  millions  sterling.  He 
reduces  the  duty  on  currants  from  seven  shillings  per  cwt.  to 
two  shillings,  a  loss  of  £210,000.  He  reduces  the  house  duty 
on  houses  under  £60  value;  he  remits  the  duty  on  lodging 
houses  for  the  working  classes;  he  proposes  to  reduce  the  post- 
age to  India  and  the  colonies  to  23^d.,  and  he  makes  various 
small  remissions  on  health  insurance,  allowing  losses  under 
one  schedule  of  the  income  tax  to  be  set  off  against  profits 
under  another,  and  remitting  the  duty  on  apprentices.  He 
likewise  repeals  the  duty  on  gold  and  silver  plate.  Further, 
he  hands  over  to  the  local  authorities  the  increased  beer  tax 
which  he  imposed  last  year,  estimated  to  yield  £336,000,  and 
he  also  gives  to  the  local  authorities  a  new  duty  of  sixpence 
per  gallon  upon  home  and  foreign  spirits.  The  two  sums  so 
transferred  are  estimated  altogether  at  a  little  over  £1,300,000, 
part  to  be  employed  for  the  superannuation  of  the  police,  part 
for  the  purchase  of  public-house  licenses  to  reduce  the  num- 
ber of  public-houses,  and  the  remainder  to  increase  the-  gen^ 
eral  revenue  of  the  local  authorities. 

The  telegrams  from  New  York  to  the  effect  that  the  Senate 
and  House  committees  that  are  considering  the  silver  bills  are 
likely  to  come  to  an  agreement,  and  that  a  bill  largely  increas- 
ing silver  purchases  will  be  passed,  have  grea'ly  strengthened 
the  silver  market  this  week,  the  price  having  risen  to  46,i^d. 
per  oz.  Here  in  London  it  was  not  believed  nntil  this  week 
that  any  measure  would  be  carried,  and  the  Indian  banks, 
which  are  usually  the  largest  purchasers  of  silver,  conseqently 
bought  as  little  as  they  could.  This  week,  however,  they 
have  changed  their  opinion,  and  have  been  buying  largely, 
while  the  supplies  from  America,  that  a  little  while  ago  were 
large,  are  now  much  smaller.  There  is  no  doubt,  too,  that  the 
Indian  demand,  quite  apart  from  the  probabilities  of  Ameri- 
can legislation,  is  exceptionally  heavy  for  this  time  of  the  year. 
The  Bank  ot  Bengal,  for  instance,  raised  its  rate  on  Monday 
from  11  per  cent  to  12  per  cent — ^a  most  unusual  thing  in  the 
middle  of  April.  Generally  the  monetary  stringency  in  In- 
dia begins  to  decrease  about  the  middle  of  March  and  rates 
of  discount  'rapidly  ^decline  throughout  April.  In  Calcutta^ 
however,  rates  rose  higher  at  the  beginning  of  this  week  than 
they  were  last  month  (though  they  have  since  fallen  back  again) , 
and  there  is  no  return  of  ease  in  Bombay.  Partly  this  is  due  to 
the  general  activity  of  trade  in  India,  partly  to  the  fact  that 
while  the  exports  from  India  are  very  large  the  imports  of 
cotton  piece  goods  are  exceptionally  small,  and  partly,  it  is 
believed,  to  the  fact  that  the  Indian  Government  is  accumu- 
lating money  in  the  Presidency  treasuries. 

The  fortnightly  Stock  Exchange  Settlement,  which  began 
on    Monday    morning  and    ended   on  Wednesday  evening, 
showed  a  further  great  reduction  in  the  speculation  for  the 
rise  and  a  considerable  increase  in  the  speculation  for  the  fall. 
Stock  Exchange  borrowers  were  able  to  obtain  all  the  money 
they  wanted  at  2)^  per  cent,  and  as  the  Settlement  advanced  the 
rate  declined.     The  continuation  rates,  too,   within  the  Ex- 
change were  exceedingly  light.  There  were  found  to  be  hardly 
any  time  bargains  to  settle  in  American  securities.   On  some 
foreign  government  bonds  a  rate  had  to  be  paid  to  postpone 
delivery,  and  even  British  railway  stocks,  in  several  instances, 
were  scarce.     This  encouraged  the  bulls  to  put  up  prices,  and 
they  were  furth<?r  inspirited  by  the    report  that  the  French 
Foreign  Minister  had   very  favorably  received  the   Egyptian 
delegates  who  have  gone  to  Paris  to  negotia'e  for  the  conver- 
sion of  the  Egyptain  preference  debt.     At  the  sjme  time  it 
was  announced  that  the  Sultan  had  signed  the  decree  for  con- 
verting the  priority  bonds.     The  bonds  bear  5  per  cent  inter- 
est, and  they  are  to  be  converted  into  4  per  cent  bonds,  with  a 
reduction  also  of  the  sinking  fund,  the  result  being  a  saving  of 
about  £145,000  per  annum,  which  will  be  applied  to  increasing 
the  sinking  fund   for  the  redemption  of  the  A,  B,  C  and  D 
series  of  Turkish  bonds. 

Reports  came  also  that  an  influential  German  syndicate  had 
been  formed  to  issue  in  Germany  tlie  shares  of  the  new  Italian 
Credit  Foncier  and  generally  to  support  Italian  securities. 
There  is  no  doubt  that  negotiations  are  going  on  with  Herr 
Bleichroder  and  a  group  of  banks,  but  much  doubt  is  felt 
whether  the  negotiations  will  result  in  anything.     The  bank- 
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ing  and  building  crisis  in  Italy  is  getting  worse  and  worse, 
and  if  the  reports  be  true  there  are  few  Italian  banks  that 
are  not  more  or  less  embarrassed.  The  municipality  of  Rome 
'b  practically  bankrupt,  and  the  finances  of  the  National  Gov- 
ernment are  in  a  very  bad  way.  It  seems  incredible  that  able 
German  bankere  should  encumber  themselves  with  Italian 
securities  when  the  state  of  the  Berlin  Bourse  ia  so  critical, 
and  the  doubt  is  all  the  more  reasonable  because  French  in- 
vestors who  heretofore  have  held  perhaps  two-thirds  of  the 
Italian  debt  have  been  selling  persistently  for  over  a  year,  and 
it  is  reported  that  Italian  investors  are  now  also  selling  on  a 
large  scale.  Whatever  may  be  the  outcome  of  the  negotia- 
tions the  mere  fact  that  they  have  been  entertained  alarmed 
speculative  seUei-s,  and  there  has  been  a  decided  recovery  in 
Italian  rentes. 

A  still  greater  influence  was  exercised  upon  the  markets  by 
the  purchase  of  the  Western  Railway  of  Buenos  Ayres  by  an 
English  syndicate  headed  by  Messrs.  Baring  Brothers.  The 
railway  belongs  to  the  Province  of  Buenos  Ayres,  and,  as  said 
above,  the  price  is  a  little  over  eight  millions  sterling.  Nego 
tiations  for  the  purchase  have  been  going  on  for  about  a  year 
but  the  Provincial  Government  was  so  unwilling  to  sell  until 
now  that  it  refused  all  offers.  Apparently,  however,  its  diffi- 
culties have  become  very  great  (or  rather  the  difficulties  of 
the  Hypothecary  Bank  of  the  Province,  which  it  is  bound  to 
support),  leaving  it  no  option  but  to  part  with  the  line.  It  has 
been  estimated  that  the  price  exceeds  the  liabilities  of  the  rail- 
way by  about  three  millions  sterling,  but  here  in  London,  as 
already  said,  it  is  claimed  that  no  gold  on  account  of  the 
transaction  will  be  sent  to  Buenos  Ayres.  In  Buenos  Ayres, 
however,  it  is  believed  that  at  least  a  million  sterling  will  be 
shipped,  and  in  consequence  the  premium  on  gold  fell  rapidly. 
As  a  matter  of  course,  operators  who  had  sold  for  a  decline 
have  been  buying  back  with  great  eagerness  during  the  past 
few  days,  but  the  impartial  observer  may  well  doubt  whether 
the  purchase  of  this  line  will  have  any  material  effect  upon 
the  crisis  in  Buenos  Ayres.  It  will,  to  ba  sure,  greatly  relieve 
the  Provincial  Government.  Still,  all  the  other  provincial 
governments  are  even  in  a  worse  plight  than  that  of  Buenos 
Ayres,  while  the  private  speculators  and  the  owners  of  houses 
and  lands  who  have  mortgaged  their  properties  to  such  an 
enormous  extent  during  the  past  few  years,  will  derive  no 
benefit  from  the  transaction. 

There  has  been  a  further  fall  this  week  in  iron,  due  entirely 
to  the  losses  of  speculators.  The  volume  of  business  is  as 
large  as  ever  and  stocks  are  still  decreasing  ;  but  orders  for 
new  ships  continue  very  scarce.  The  depression  in  the  ir(^n 
trade  in  America  and  Germany  leads  speculators  to  fear  that 
business  here  must  also  fall  off,  especially  as  the  Argentine 
Republic,  Brazil  and  South  Africa  have  not  credit  enough  to 
go  on  buying  as  freely  as  they  have  been  doing  of  late.  The 
low  freight  rates  prevailing,  moreover,  do  not  allow  of  much 
hope  that  ship-building  will  soon  become  more  active.  The 
cotton  trade,  too,  continues  depressed.  The  home  demand  is 
exceedingly  large,  but  the  exports  to  the  Far  East,  and  espec- 
ially to  India,  remain  very  small.  The  other  leading  indus- 
tries of  thf.'  country  are  very  active  and  profits  are  good  ;  yet 
there  can  be  no  doubt  that  the  feeling  even  in  them  is  less  con- 
fident than  it  was  a  few  months  ago. 

The  wheat  market  continues  without  material  change. 

The  rates  for  money  have  been  as  foUovcs: 
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Uch.  14 
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11 

"      lb 
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Joint 
Stock 
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2« 

2« 

Hi 

2 

1« 


Oitc't  B'ii 


Messrs.  Pixley  &  Abell  write  as  follows: 

Golil-Tlicre  ha»  bfcn  some  deni'Ud  for  French  cold  coin,  and  the 
Bank  lins  so  d  .£li7,0,.0  tor  P.iris.  Thn  total  willidrawals  were  £  fi-  - 
000,  and  the  l);ilHui'e  wiw  fi.r  Lisbon  (£1011.000)  and  tlie  Capo  (f  100- 
000).  £304,(100  hii8  l)eiu  piinhaeed  during  the  week.  The  arriva  8 
So^Ann"'^",-  ^n""  ^^■'„"  ivm».  £38.1100;  Chile.  £14.0  0;  China, 
£8  000  ;  River  Pi»ie.  £2a4,000  ;  Natal,  £1 1 ,000,  or  a  total  of  £30o,00.'. 
and  £!)V!,0ipO  have  gone  to  !rd:a. 

,  ^l'.'^'7.";^.'^"^r2  ';"'  ''"^•*''  t'avc  niled  as  follows  :  11th  and  12th.  44i.id  ; 
14tli,  44H<L;  IMh,  J5il.;  16ih.4r.%d.;  17th.  4Hi8d.  This  rapid  li-o  ha« 
been  caused  parilyl)v  thPIcl)^inl.•  some  sf-ircity  in  supplv.  but  mero 
partirulnrly  by  then,  ws  daily  received  from  New  York,  wheidroni  it 
apwiira  Iiki-lv  thac  ti.o  (llir.TencfS  betwf en  the  Windom  party  and  ihe 
luilliiiitid  coinaKe  i)arty  are  in  a  fair  i«  ay  of  being  settled.    We  have 


received  firm  New  York,  £137.001;  West  In'le».  *7,000;  CbllJ, 
£.>&,00ii,  or  a  total  of  £19t»,0U0.  Shlpmouu-To  So  ubsy  aud  Ualca'.tft, 
£317.000. 

Mexican  nollars— There  have  bo  n  R"Voral  Inciu'rle't  for  Mexicans, 
and  but  little  has  been  doing,  owlnK  to  (Carol. y.  Arrivals  from  New 
York.  £41,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVBK. 

London  Standard. 

Apra  16. 

^prllP. 

London  Standard. 

.^ptllie. 
d. 

^pr(l    »• 

<.     d. 

•.      d. 

i. 

BarKOl(l.llna....oi. 

77    9M 

77    » 

darsllrer o«. 

4eHi 

*IM 

Bar  (told,  contaln'g 

tiar  ■llrer,  contain- 

aOdwts.sllver.os. 

T7  10M 

T7  10 

Ids  Gfrri.gold.ox* 

4«« 

4«H 

^pan.doQbtouns.oi. 

''ake   silver us* 

4«K 

47  9-18 

4  Am.duubloons.oi. 

Mexican  dolfi....oi. 

*W, 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 
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an 
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The  following  return  shows  the  position  of  the  Bank  ot 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.., 
compared  with  the  last  three  years: 


1830. 
£ 


1889. 
£ 
24,588.535 
0,444,015 
21,703,008 
15,959,918 
22.158,780 
13,881,754 
22,351,289 
40H 
2W 
98  9-18 
181,023,000 


1888. 

£ 

24  13.'!,n50 

7.927,880 

2.'i,091,717 

17,749,712 

19,554,537 

13,,'-.02,325 

21,495,976 

40« 

2 


1887. 

£ 

24,414,845 

8,306.528 
24.7»7,318 
14,434,881 
18,816,591 
16,872.057 
24,336,702 

50  1-16 


163.9."(2,000    140.672,000 


Circulation 21,435,5.'i0 

Pabllc  deposits 7,214,052 

other  deposits 27.152,771 

Oovemment  securities 15.581,040 

other  securities 20.997,095 

Reserve 15,642,719 

Colnand  bullion 23,828,249 

Prop,  assets  to  liabilities. per  ot.  45  5-18 

Banlc  rate per  ct.  3 

Omsols 98  5-16 

Claarlng-House  returns 162,430,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-two  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1888-89. 
38,238,809 
13  1(17.465 

9,388,.">83 

1.285,705 

2,114.663 
17,183,480 

9,030,395 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.         1888-89.         1887-88.         1886-87. 
Importsof wheat.cwt.32,388.413    38,2.38,899    27,897,726    31,644,592 

Imports  of  flour 10,s67,221       9,03ti,3i»5     12,113,200    10,980,000 

Sales  of  home-grown. 32,703,870    23,770,003    27,259,271    22,179,472 


1889-90. 

Wheat owt.  32,388,413 

Barley 10,732,042 

Oats 7,923,300 

Peas 1,194.523 

Beans 2,120,424 

Indian  corn 22,012,340 

Flour 10,807,221 


1887  88. 

27.897,726 

11,5;»5.793 

9.300,113 

2,119.030 

1,607,005 

13,438.464 

12,113,260 


1886-87. 

31,644,..92 

12,375,004 

8,607,145 

1,520,043 

1.573,500 

10,782,607 

10,930,083 


Total 75,905,504  71,051,302 

1889-90.  188^-89. 

Aver,  price  wheat  week.298.    9  1.  29.^.  lid. 

Av.  price  wheat  season. 293.  lid.  31s     5d. 

The  following  shows   the    quantities 
maize  afloat  to  the  United  Kingdom: 

This  *repk.       Xjf"*'  wek. 

Wheat qrs. 2,332,000       2,318.500 

Flour,  equal  to  qrs.    281.500  292,.-)00 

Maize qrs.    575,000  529,000 


67,370.260  64,804,147 

1887-88.  1 886-87. 

30s.    3d.  32s.    8d. 

30s.    2d.  323.    7d. 

of  wheat,  flour  and 


1889.  1888. 

1,748,000  1,950,500 

228,1 '00  248.000 

b70,500  337,000 


Enellsh  Financial  Market^Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
May  2: 
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l.ouisrilie  &  Nasliville.. 

Mexican  Central  48 
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N.Y.  Lake  Erie  &  Wesfn 

do.       2.|  cons 
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Onion  PaciHc 
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National  Banks.— The  following  national  banks  have 
recently  been  organized  : 

4,285— Tlin  National  Bank  o(  Commerce  of  Balttinore,  Md.    CMplial, 
f3()0,000.    £iiKeue  LeverinR.  Presldcut;   James  K.  EdmimiU, 

4,286— The   M.-rcliants'  National  Bank  of  Mtissllon.  Ohio.     Caiiltiil, 

fl.'SO.OOO.    jHmos  Walter  McClymoads,  PreiUloul;  William  R 

tt'cks  Ca^'liler 
4,287— The  OoiiHolldate'd  National  Bank  of  Tnognn,  Arizona  Ti^rltory. 

Oapltul,  l)!50,000.    D.  HenderHUO,  President;    H.  B.  Tcui.cy, 

CasliliT. 
4,288— The  Clierryvale  National  Bank,  Cherryralo.  Kansas.    Capital, 

$50,000. ,  President;  K.  T.  Webb,  Casuler. 

4,289— The    First   National    Bank   of   Van  Alslyne.  Ttxas.     Capital, 

$.'S0,0O0.    S.  8.  Diinias,  President;  D.  9.  Thompson,  Cashier. 
4,290— The  Port  Tnwiiseud  National  Bank,  PortTowiiS'Ud,  Washington. 

Capital,  $100,000.    Florante  M.  Wade,  Presldeut;    Willis  A. 

Wilcox,  Cashier.  ' 

Bonds  Held  by  National  Banks. — The  following  tnterest- 
Ing  statement,  furnished  by  the  Comptroller  of  the  Currency, 
■hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  baitk 
depoeitaries  on  May  1,  We  gave  the  statement  :"or 
April  1  in  Chroniolk  of  April  5,  page  473,  and  by 
referring  to  that  the  changes  made  during  the  month  can  be 
seen. 


Dt»ertpti<m  of  Bondi. 


Onrrenoy  68.. 
4'«  per  cents. 
4  per  cents..., 


TotAl.. 


V.  a.  Bond$  Held  May  1,'1890,  to  Seeure- 


Pubtie  Deposit* 
in  Banki. 


$1,100,000 
6,954,500 
21,853,500 


$29,908,000 


Batik 
Oireulation. 


$4,756,000 
39,747,600 
99,762.560 


$144,266,150 


Total  Held. 


$5,856,0(  0 

46,702.100 

121,616,050 

$174,174,150 


Chanqes  in  Leoal  Tenders  and  National  Bank  Note?  to 
Mat  1. — The  Comptroller  of  the  Currency  has  furnished 
U8  the  following,  showing  the  amounts  of  national  bank  notes 
April  1,  together  with  the  amounts  outstanding  May 
1,  and  the  increase  or  decrease  during  the  month ;  also 
the  changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  May  1 : 


Katiotial  Bank  ffotee— 
Amount  oiitBtanilliiu  Aprlll,  1890. 

Amount  issued  duiinK  April , 

Amount  retired  during  Apiil 


Amount  outstanding  May  1, 1890  *  . 


Legal  Tender  ?fota— 
Amount  oo  deposit  to  redeem  national  bank 

notes  April  1,  1890 

Amount  deposited  during  April 

Amount  reissued  &  b'nk  notes  retlr'd  In  Apr. 

Amount  on  deposit  to  redeem  national  bank 
notes  May  1, 1890 


$1,353,505 
2,292,818 


C469,180 
2,282,608 


$190,381,785 
939,313 


$189,412,472 


$62,334,984 
1,813,428 


$60,521. f)56 


*  OlTOOlatlon  of  national  gold  banks,  not  Included  above,  $144,107, 
According  to  the  above,  the  amount  of  legal  tenders  on 
aepoeit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  160,581,556.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re 
ducing  or  retiring  their  circulation,  was  as  follows  on  the  flrai 
Of  each  of  the  last  five  months : 


D^)otitiby— 


Insolv't  bks. 

L^quld'gliks. 

ReilV'g  uuilr 

act  of  '74.* 

Total 


Jan.  1. 


9 
869,462 
5,852,391 

62,614,625 


69,336,478 


Feb.  1. 


345.328 
5,797,189 

61,104,025 


67,746,542 


March  1. 


$ 
824,0.'>9 
5.719,472 

58,166,624 


64,710,155 


April  1. 


800.667 
5,7i!0,562 

55,813,76.% 


62,334,984 


May  I. 


780.6fi5 
5,695,294 

51.045.597 


CO.521,536 


♦  Act  of  June  20, 1871,  and  July  12.  1882 

Government  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
to  place  before  our  readers  to-day  the  details  of  Govern- 
ment receipts  and  disbursements  for  the  month  of  April 
Froin  previous  returns  we  obtain  the  figures  for  previous 
months,  and  la  that  manner  complete  the  stitement  since 
the  beginnmg  of  the  fiscal  years  1889-90  aud  18J8-89. 
KK0EIPT9  (ooos  omitted). 


Jolr 

Aomut 

■•ptember.. 

0«tober 

NoTeniber. . 
December. . . 

January 

February... 

March 

Apnl 


1889-90. 


Ou»- 
tomt. 

~i~ 

19.006 

si.&ia 

17,779 
18.786 
IB.fllS 
lS,»tt5 
22.810 
1S,MM) 
811,800 

i».so; 


Total  10  month.    IBi.Bia  iiz.Tn.'i   gB.og;  sa(i.9V 


lnf«r'/ 
Rm've 

~$~ 

10,899 
lij.399 
11,418 
11.617 
11.169 
11.004 
10.681 
lO.llft 
11.982 
19.10S 


MiK'U 
Sowre^t 

i.uei 

9.391 
9.189 
2,647 
9,943 
9,e«<l 
3.794 
1,785 
8.696 
8.00S 


lotaX. 

81.888 
30.^34 
81.416 
83.0S0 
30,717 
29.S9) 
3«.69] 

ao.8a« 

34,778 
34,01': 


1888-89. 


Oltt-      rn««r'l 
(onw.    Rev'M 


$ 

21.(MH 
18.984; 
18.78?! 
1S.28M 
1«.940! 
20.712 
18.788 
19.171 
18.611 


I 

9.M3 
10,838 
10.982 
19.381 
10,»9.^ 
10.498 
10.170 

9.1T8 
10.01 « 
10.710 


18^791  lOS  »U4 


ATtW'lt 
Sowc't 

~i~ 

8,154 
9.08S 

8.9CS 
3.91.2 
2.794 
3.8 1 « 
9.187 
1,831 
8.13,-^ 


lotal 

~i~ 

31.805 
34,893 
31,898 
34.403 
2rt.S90 
30.180 
34.8U8 
30.133 
31,014 
81.458 


9Ui«5»17.e8S 


DISBDBgEMBNTS  (OOOS  Omitted). 


1889-90. 

1888-89. 

OrdU 

Pen- 

In. 

Prem- 

Total. 

Ordl- 

Pen- 

In- 

Pr«m- 

total. 

nary. 

Mions. 

tereal. 

'umt. 

nary. 

sions. 

terett. 

'utru. 

t 

* 

» 

I 

% 

% 

% 

July... 

18.277 

15.248 

8.175 

898 

41.999 

12.691 

14.6S4 

8.779 

157 

36.141 

Auk 

11.909 

2ii.0;i9 

818 

8.738 

88.888 

10.980 

9.474 

439 

1.H03 

22.19ff 

Sept.... 

I8.4.S1 

2U1 

1.50O 

8.27:1 

17.411 

10.964 

891 

8.596 

5,079 

19.530 

Oct 

15.480 

4.894 

8. 13.') 

2.'.i92 

28.590 

17.174 

4.210 

8,707 

4,619 

32.810 

Not 

11.820 

1».7;8 

774 

8,183 

85.ai5 

13.881 

81.487 

017 

1.08' 

36.S97 

Doc... 

1  t,:l44 

10.822 

1.488 

2.893 

25,821 

12.486 

73 

2.149 

512 

19.280 

Jan 

15.880 

8.178 

7.916 

2.088 

27,858 

15.433 

2.185 

8,2S9 

651 

86.554 

Keb 

9.92- 

18.680 

518 

0J7 

25.080 

11.331 

2H,8I5 

6S8 

853 

8:i,787 

March.. 

10.228 

8.8)8 

1.3:<9 

8.09'. 

17.512 

12.986 

1.473 

1,902 

611 

18.978 

April... 

13.958 

9.015 

5.661 

674 

29.908 

1S.5S9 

410 

6,578 

i.8s; 

82.468 

lOmos. 

181.9M 

90.683 

Kl,09« 

19.271 

275.890 

130.855 

76.67*38  740 

18.898 

881,886 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrea.se  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $9,978,078,  against  $13,231,368  the 
preceding  week  and  $9,877,526  two  weeks  previous.  The 
exports  for  the  week  ended  April  39  amounted  to  $5,745,340, 
against  $6,486,215  last  week  and  $6,050,497  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  April  24  and  for  the  week  endins;  (for 
general  merchandise)  A)  ril  25;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

rOSEION  IMPORTS  AT  NEW  TOKK. 


For  Week. 


Dry  (ioods 

Gen'l  mer'dlso. 


Total , 

Slnrc.  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse.. 


1887. 


1888. 


$1,670,144      $1,579,746 
6,782,416         5,029,912 


$8,452,860      $6,609,688 

$45,879,244    $18,959,073 
110,546,146    113,084,144 


$156,425,390  $162,043,217 


1889.        I         1890. 


$2,022,464      $1,885,72S 
7,551,689         8,09tl,355 


$9,574,153      $9,976,078 

$52,063,305    $55,244,262 
116,96(^,122    117,363,422 

$169,032,487  $172,607,684 


Total  ITweoks. 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  ^or  the 
week  ending  April  29  and  from  January  1  to  date: 

EXPORTS  FROM   NEW   YORK    FOR  THE  WEEK. 


1887. 

1888.                 1889. 

1890. 

For  the  week... 
Prev.  reported . 

$5,677,741 
93,942,724 

$99,620,465 

$6,146,520      $6,173,072 
91,947,1(;9    110,795,501 

$98,093,689  $116,968,573 

$5,745,340 
105,910,317 

Total,  17  weeks 

$111,655,657 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  28  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AMU  IMPORTS  OF   gPEOIB  AT  NEW  YORK. 


Qold. 

Exports, 

Imports. 

Week. 

SiiueJan.l. 

Week. 

Since^an.  1. 

Groat  Britain 

France 

$6,681 

■  "b'sioa 

196,606 

$57,660 
5,000 

l,77iV,605 

1,600 

992,078 

23,290 

""'165 
16,426 

$152,112 
2. .",05  288 

890.066 

West  Indies 

82  291 

4,84iJ 

65.413 

263,615 

South  Jsiiurloa 

All  other  countries.. 

Total  ISQO 

Total  1889 

Total  1888 

$202,587 

1.140,875 

269,500 

.$■2,859,233 
9,3.55.2-J6 
4,777,628 

.$10,525 
1O7.401 
226,792 

$3,963,627 
2.261,708 
3,878,330 

Silver. 

Exports, 

Imports, 

Week, 
$68,453 

Since  Jan.l. 

Week. 

Since  Jan.l, 

Great  Erltaln 

France 

$7,871,440 
19,000 

3-2,97'i 

22,612 

163,533 

$20,295 

■■■■923 
26,897 

$89,576 
1,351 

Germany 

9,773 

118,293 

Mexico.. 

138  221 

South  America 

All  other  countries.. 

54.566 
143,322 

Total  1890 

Total  1889 

Total  1888....'... 

$68,453 
6>3,423 
142,809 

$■<, 109.557 
6.233,779 
4,019,423 

$48,115 
55,759 
30,465 

$555,100 
6-5,490 
697,860 

Of  the  above  imports  for  the  week  in  1890,  $1,430  were 
American  gold  coin  and  $26,560  American  silver  coin.  Of  the 
exports  during  the  same  time,  $195,906  were  American  gold 
coin. 


— Messrs.  A.  M.  Kidder  &  Co.  call  attention  in  the  advertis- 
ing columns  of  the  Chronicle  to  the  change  in  the  personnel 
of  their  bond  de))artment  by  the  retirement  of  Mr.  F.  E, 
Wing  to  establish  the  new  firm  of  C.  T.  Wing  &  Co.  The 
Messrs.  Ki  ider  will  continue  this  department  in  their  office, 
and  buy  and  sell  investment  securities  for  customers  as  here- 
tofore. 

— Attention  is  called  to  the  announcemeat  of  the  organiza- 
tion of  the  firm  of  Messrs.  C.  T.  Wing  &  Co.  Mr.  Frank 
E.  Wing  and  Henry  S.  Glaasford  are  the  general  partners  and 
Mr.  Edward  N.  Gibbs  the  special  partner.  The  firm  will  buy 
and  sell  investment  securities.  Parties  desiring  to  trade  will 
find  them  located  at  No.  18  Wall  Street, 
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— The  Reorganization  Committee  of  the  St.  Louis  Arkansas 
&  Texas  Railways  announce  that  the  following  Becuritics  hiiv<> 
been  tlepositi'd  with  tlie  Central  Trust  Co.  to  date  under  tlu' 
agreement:  First  mortgage  certificates,  §1.5,581,000.  out  of  a 
total  issue  of  §10,409,000;  second  mortgage  certiticatea,  .$10,- 
082,000,  out  of  a  total  Lone  of  §10,409.000;  stock,  818,030,900, 
out  of  a  total  issue  of  S10,3.')8,.")00.  The  ixJiiaUy  of  3  per  cent 
on  the  bond.s  and  of  1  per  cent  on  the  stock  will  now  lx>  en- 
forced, and  the  committee  will  proceed  with  the  reorganiza- 
tion with  as  little  delay  as  possible. 

—Messrs.  J.  8.  Farlee  &  Bro. ,  of  No.  7  Nassau  Street,  al- 
though not  removing  to  new  quarters,  ai-e  putting  their  pres- 
ent offices  in  shape  for  the  still  better  accommodation  of  their 
many  friends  and  customers  in  buying  and  selling  investment 
securities. 

— Messrs.  John  Paton  &  Co.,  53  William  Street,  announce 
that  Mr.  Francis  J.  Paton,  son  of  the  senior  partner,  becomes 
a  member  of  the  firm  from  May  1st,  and  will  represent  it 
at  the  Stock  Exchange.  Otherwise,  the  firm  remains  un- 
changed. 

— Messrs.  CofHn  &  Stanton  give  notice  in  our  advertising 
columns  that  Mr.  Charles  Hervey  Jackson  retires  from  their 
firm,  and  that  the  business  will  be  continued  under  the  name 
of  Coffin  &  Stanton  by  the  remaining  members. 

— Savings  bank  officers  should  notice  the  offer  of  $7.50,000 
worth  of  bonds  suitable  for  such  as  are  locate<l  in  the  State  of 
New  York  by  Messrs.  Coffin  &  Stanton,  of  this  city. 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shai  es. 

32  Second  Ave.  RR  Co    109 

20  HlxtU  Av  RR  Cc>.,ex-dlv.  193^ 
10  4'.'d&(ir'iidst  Ferry  KK  )m 
300  Clii.  J.ick.  &  M  ,ek.,  i>ref.      5% 
100  Nioaramui  Ciinal  Constr. 
Ci>.  Fo  1  H  oek  (C.ntral 
Ti  Hat  Co.  (■crtitl4!ate8)..    40»e 

18  Nat.  Bk.  Coium.  rco 210»3 

44  Merclmntc'  .Vat.  Bank...  IBf* 
27  Ml  rcliHiitu'  Ex.  Xar.  Bk.  126'4 
30  Sat.  Butcli.&Dri.v'g  hk.  190 

3  ChciulcHl  Nur.  Bk... 4751-4775 
47  Eii.st  River  Nat.  Bank  ..  175 
20  .viiiilloii  Sfiiiare  Bank  ..111 

SOPeop'e'a  Bank  289 

10  Corn  Excliiiuiie  Ba'k...  'JSOis 

2  Chi  niical  .Vat'l  Bank. ..4.785 

20  PaiilloBaiik   (ei  dlv.)..203 

so  Nal'l  Bn  adway  Bank...  2ao 

200M.rili'!»'Nafi  Bk.  I01^-lfi2»a 

75  Anier.  Kxcii.Naf  1  Bank.  162 

100  Bank  of  Ami  rloa !il6 

504tliNafl  B  nk log's 

lOLeaiU'r.MiinTr.VNat  Bk.  as.'i 
18  Natl  Bioadw»y  Bank.  .  292% 
20  Bank  or  Nonh  Ainoi  lea.  181 

23  LoiiK  Mand  Ins.  Co e4'« 

25  Peter  Cuoper  Hre  Ins...  lOO't 
25  Nlii(5ara  Kire  Ins.  Co  ...  15214 
10  Lawyers' Tllle  lus.  Co...  10" 

10  Hon  e  Ins.  Co 140 

17  Nal'l  Kire  Ins.  Co.  of  N.Y.    60 
13N.  Y.  Eiiiillfti  lo  lus.  Co. 

(laop.  c.  pall)  91 

5  Star  Fire  Ins.  Co.  (50  p.o. 

,      paiil) 15 

15  Clinton  Fire  la".  Co.  of 
N.  Y.  («.i  i>  0.  dividend 
on).  ^lOOeach  gi^a 

29  Star  Fire  In....  Co  (50  p.  0. 

„„    paid; 15 

20  P;iclHc  Fire  Ins.  Co I72I3 

30  Lawyers'  Title  Ine.  Co. 
1 58  Viae  I4 
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«  K.  City 
RK.  Co.«8 

»7.0'  0  Union  Pae.  R'y  (benv. 
Lea<lv.  di  Uun.)  i^-,  tiuat, 
1918.  .M&.V 

$3,000  Li.wer  M  rlon  (Pa.) 
Water  Co.  I  sti,  1917 40 

$2,000  Grand  Raiitds  (Ml.  h.) 
Hydra  llii  Co    Isis,  l»10.. 

$'i.Oi  O  Rutland  Ac  Montreal 
RK.  Ist  C'jua.iUdated,  1913 

Bank  Stock  List— Latest  prices  this  week. 

BANKS.        Bid 


S^'<rell. 

217  North  Ru  cr  Iiig.  Co 79 

15  Kazle  Fire  las.  Co 235 

?5  Jeir.Mson   Iuh.  Co 1.  OU 

10  Fire  AHRoeiation  of  N.  Y.    07  ii 

100  Kings  Co.  Trust  Co 170 

1  U.  8.  Trust  Co 820 

2.'>  Ho  land  Trust  Co 212 

12  Ce  trul  Ti  ust  Co.  (ex  div- 
idend)  VZ4fi-\-jr>  -1279 

25  Oi  riuan-AiUBr.   Itoul  Ks- 

taie  I'lile  (i'lar.  Co.   ...     88 
10  R'alEst.lCxRli  &  Auction 

Room   (llnmod) $1,203 

34  Conxol'd  (J. is  Co.,  N.  Y  ..     !)3  'i 
27  .Miinlclpul    Ojb    Cc.    of 

Yonkeis 2t} 

120  Ponnsvlvania    Coal    Co. 

(ex  div  ) 294i2-C:9!» 

14.T  Stan'lard  Oil  Trrst lUlH 

31  Canton    o.  1  f  lidlllmoro.    5(  >s 
Bo  II  fin. 
$2,000  C.ty  i.f  N.Y.  Cons.  5s. 

Ddck   Bold   IH118,  MAN.  129  ex. 
$1,000  City  .  f  N.Y.  Ciius  7a. 

1816,  .lil) 12a:>«<&Int. 

$1 ,00.1  Jersey  Cliy  7«.  Water, 

1!04,  .1.  &.1 125H  Alnt. 

$1,00"  Hail.  RIv.  A  Pt  Clies- 

terRK.  lis.  ret'.,  l-Ol.  A&O  ligifl 
^I.OOoBcllivllloAHou   Il'g. 

RR.,  1st.  cs.  18'.i(),  A.  &  O.  115>a 
$1,000  South  Car.  RK..  1st. 


08  (IX  Apr  .  1-S9,  couiioii). 
$2,100  T,l.  Ht.  L    


90=8 


40 
25 


America... 
Am.  Ezch. 
Anbury  Park 

Bowery 

Broailway ... 
Butohs'A  h,'. 

Central 

Chase 

Chatham 

Chemical 

Oltf 

Cluzens' 

Columbia 

Commerce... 
OommerclaU. 
Continental  . 
Corn  Kxirh... 
East  Klver.. 
11th  Ward... 
Fifth  Ave... 

«fth 

First 

First  N  ,  8. 1. 
14th  Htnwt.. 
Fourth 


210 
l^i 

20(i 
'.ifO 
:eu 

140 

Til, 
»:o 

40011 
4-S 
176 
■iHi 

312 
HO 
',42 

•Hi 

itiS 

160 

1<U0 

•ibO 

20(10 

1:4 

16.) 

170 


Ask 

?17 
lot's 
80 
:<10 
iOi 
iVl 
147 


BANKS. 


ms 


212a, 
uo  , 


117 
iii' 


^aUatln 

Oarttuld 

German  Am. 

German  Ex. 

(German  la 

Greenwich.. 

Hanover 

Kud  Itlver.. 

lni.4t  Trad's' 

Irrluft. 

l>'ather  Mt»' 

Jjiucoln 

.MadlHou  Sq.. 

Manhatlau... 
,  .MarkolA  Ful 
{  Mechanics'.. 
i|M'ch8'*Tr«'. 
I  Mercantile... 
'Merctiants'.. 
I  MeriJrts  Ex. 

.vli'tropiilltan 

Metiopolis... 
,:Mt.  .Morris  .. 
;  .Murray  HIU. 
llNassau 


Bid. 


295 

tuo 

121 
'270 
270 
ISO 
;M5 
I61I 
5S0 
19J 
•i^i 
•iii 


Ask. 


126 


600 


100 

105 

191 

lll4 

2'^7 

215 

'225 

2.VI 

22(1 

i«27 

Itili? 

ll>4 

122 

71- 

9 

!I74 

420 

a.-io 

:<iio 

167 

174 

BANKS. 


New  York... 
N.Y.Coauty. 
N.y.Nat.Kx. 

Ninth 

N.  America.. 
North  Hlver. 

Oriental 

PaclNo 

Park 

People's 

Ptieulx . 

Produce  Ex. 

Ue|iubllo 

Seaboard  .... 

Second 

bevbuth 

8hoe<iLeath.  ltd 
8t  Nicholas. :i20 
SWteof  N.Y.  112>3 

Third - 

'rra<lesmen'«. 
Unit'dbtHtes 

Western  

West  Side. 


Bid 


248 
480 
135 
159 
i6-i 
160 
22U 
IsO 
UUO 
2iO 
180 
112 
187 
li2 
326 
i;i2 


City  Railroad  Securities— Brokers' 


115 
110 
216 
112 
200 


Ask. 

252 


101 
185 


210 


142 
116 


130 
115 
130 


112>9 


-Stk. 


Bl'ckerSt.  .t  Fui.  F. 

lat  mort.  7«..  I  !>(ii' 

Br'dway  t  7ili.\v.    St'k.. 

let  mort..  5b.  .(lOi 

Sdmort ,  5h,  l!»u 

B'way  Surface  hdi...iea4 

Bouilp  ((oar..  An,  1905 
Brooklyn  City— .stock... 

1st  mort.,  5s,  11102 

1st  mort..  If,  19"  8 

Central  irointown— .Sl'k 

iMt  mort.,  «s,  Ut22  i 

Cent.  Pk..N.&  fc.Klv.-Sti;  1 


26 
114 
220 

loo 

105 

105 

90 

162 

loa 

108 

146 

119 

22 


ConsolK.  7».  lito2 1117 

ChrlBt'i)lrrAlothSt.-Stk!  145 

Bonds.  7h,  18!)K no 

DryDk.E.li.A  Bafy_stk   137 

III  mort..  7».  ivg'i joj 

JKlhth  Av.-6took. Il85 


I  28 
116 
1225 
tl08 
106 
106 
93 
163 
106 
110 
147 
122 
125 
120 
151 
113 
139 
107 

ii  r, 

190 


Quotations. 

KiKhthAv.— S('rl|l,6R,1914  106" 
4'2d  A  (Ir'nd  St.  Fry-8tk.  2'J5 

II     Isl  mort,,  7..,  1M93 108 

,  42d  St.  Manh..fe  HL.V.Ave.    39 

||    iHt  moit.,  0»,  IHIO 118 

I    2d  mort.    Income, 6s '   47 

1  Hoa«l.W.Hl.,ft  I'.r'T-Stk.  200 

I    Int  mort.,  7s,  18u4 1(9 

Ninth  Ave    leS 

~      "  li8 

)05 
ll-O 
1C5 
•iHi 


Second  Ave.— Stock. 

I    Isl  mort,  5s,  leiO. 

.Sixth  Ave.— Stock 

I    Ist  mort,,  78,  UOO. 

iThIrd  Ave.— stock. 

I     Bonds.  5s.  1937   

iTweniythlrd  m Stock. 

1st  mort.,  78, 1893 


41 

115 

60 


106 


110 
112 

no 

107 
200 
lUH 
250 

'28(1 " 
illi7 


I 


New  fork  City  Bank  Ntatement  for  the  week  ending   April 
36, 1890.  is  aa  foUowa.  We  omit  two  oiphert  (00)  in  alTcattt. 


Banks. 
lOOi  om4it<d.) 


iankot  NewYork... 
tiantiattan  Co.... 

Merctiants' .... 

tfeohanlos* 

America 

.-"benlx 

Jllf 

rradesmen's 

Jhemlcal 

rferchauts*  Exoh'ni^e 

iailatlu  National 

^nicberrt'  A  Drovers'. 
ICechanlcs'  A  Traders 

Greenwich 

Ceather  Manufaofrs. 

^evenrb  Niitlonal 

itateof  ."^ewyork... 
imerloan  Kxohanice.. 

"^orameroe 

Broadway 

Mercantile .. 

faolflc 

ttepnbllo 

Ohatham 

Peoples' 

Snnb  Amenoa. 

aanover. 

[rrlnit 

^Itlaena' 

Nassau 

tfarker  *  Pulton 

It.  Nicholas 

-Ihoe  A  Loatlier.... .. 

Corn  Rxcbann^e 

Continental 

3rlent«l 

f  mtH»rtera*  A  Traders 

Park .'. 

North  River . 

E.;it  River 

Fourth  Natlnnvl  .  ... 
Central  Natioral..  .  . 

Seoo  nl  N-ittontl   

Ninth  "^'ational 

rirs.  National 

rtitrd  .National 

t  Y.  NafI  KxchaQftt 

towery 

?Iew  York  County.    , 

4erruan .  A  merlcan 

^hsse  National ,  . 

Plfth  Avenue 

llerman  Kxcban^e... 

Jermania 

Tnlteil  States 

tjlDcoln 

lartleld 

Wfth  Nations' 

Bank  of  the  Uetrop. . 

WestMlrte 

Pe-^hour''  

Sixth  National 

WoHrwrti  'Vi4TwnAl 

nr»t  NatlonaLB'klyn 


OavtUU. 


• 

2,000,0 

2.050,0 

2,000,0 

2,000,0 

3,000,0 

1.000,0 

1,000,0 

1,(M)0,0 

300.0 

600,0 

1,0(10,0 

31M),0 

200,0 

200,0 

000,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

6oe,o 

500.0 

750,1) 

500,0 

500,0 

1,000.0 

1,000,0 

300,0 

l.lSOO.f- 

^,000,(1 

240,0 
250,0 

3,200,0 

2,000.0 
300,0 
750,0 
600.0 

1,0)0,0 
300,0 
250,0 
2()0,(, 
750.fl 
60().( 
100.0 
20'i,0 
200,0 
600.0 
300.0 
200,0 
150,') 
300.0 
200,0 ! 
600.0 
200,0' 

8,600.0 
300,0  j 


SurpliM. 


i.eti.6 

1,30(1,1 

8110,2 

l,7rtJ.O 

l,78',i,l> 

2,422,4 

6,062,9 
108,5 

1,4B0,7 
28'2,9 
214,4 
116.7 
664,4 
66,2 
477.5 

1,773,1 

3,234.2 

1,678,8 
833.9 
876,2 
897,0 
641,1 
260,3 
499,4 

1.323,4 
261,2 
898,3 
195,8 
699.4 
200.0 
231,7 

1,130,9 
i*74.0 
364,9 

4,610,6 

2,272.6 

99.3 

122.9 

1,63.\9 
638,2 
262,3 
816,0 

3,189.1 
285,6 
134,3 
437,2 
400,2 
281,8 
772,0 
737,8 
468,7 
394,6 
612,0 
287,1 
306,8 
281,4 
51'i,3 
231, 
143,9 
381,0 
175,7 
7iO,0 


Loant 


ToUl .. 


IHU.S 
12H.4 

1  187,8 
'802,0 
733,4 
340.1 

1  2l  3.9 
404,0 
489,0 
123,2 

2,278,1 
707,1 


61  .oe'2,7  58,249,6'399,61 3,0  78.605. 1 


• 

10,H3n.O 
11,1103,0 
B.TKI.M 
KHIU, 

11.721, 1 
5,0.11.0 
9,l3U,t 
l,llO-f,7 

2'2,3A7,2 
3,515.0 
4.701,4 
1.9h7,4 
2,«85.0 
1,203,2 
'2.932 
1,323.0 
3.441.0 

10, '107.11 

I7.ft44.4 
6.010,3 
7,700,0 
2.815.4 

10,078,1 
5.74  1,2 
2  228.0 
4.72'2.;. 

13,3,i7,8 
3,12),o 
2,078,3 
3.135,5 
4,2'7.M 
1.h87,8 
2,M)4.0 
8.502.H 
4  320  0 
2,l»2,ll 

20,7. 16. 0 

19.096,0 
2  12S,4 
\  'iitO.li 

18.900.7 

7  2ri0,u 

4  OHO.O 

s' 11(0.9 

22'014.8 

7'143,4 

1  473, 

2  174,0 
2  035.5 
2;794.1. 

10  1.1.3 
4  409.2 
8'00l,7 
2  00J,7 
4'406,5 
2'921,5 
a  259,0 
l'773,5 
4'271,4 
5"2-24,0 
<i'62'2,0 
l'207,n 
h'745.3 
4  118,0 


SvmU.      Ltalt. 


» 

a.  190,0 

1.347  1 

1,7.08 

1.3119.0 

2.31M.() 

1 ,0A3,n 

2,*()i,2 

«7o.O 

6,770.81 

657.71 

7'2M,8, 

691.3 

1'23.0 

113,0 

47  7,0 

297,1 

220,9 

3,7.^8,0 

1,451,4 

1.042.4 

1.261.0 

351,9 

2.624.2 

700.8 

373,6 

679,8 

4.112,0 

5:14.6 

60»,9 

311,7 

8U0,1 

1'2,^ 

6.(4,0 

773,2 

403,5 

17.'.,» 

4  143,0 

■s['Ji.1,ii 

17H,4 

2.V7.1 

3,3(1,4 

1  7H2,0 

ri77,o 

l'r.9,u 

4947.6 

I'OUO.O 

301,4 

0.  5,0 

61(I,U 

1187,0 

o  2ot(,4 

1 '08 1,5 


• 

480,0 

|io  1,0 

49H.0 
480,01 
3.10. 3  i 
I2,').0; 
6»0,0i 

HS.ll 
872.6 
455,7 
80"(,3 
94,7 
401.0 
90." 
240,6 
10.2 
248,3 
634,0 
1,656,6 
258,3 
830,6 
30-),a 
870.6 
661,1 
179.4 
440,7 
004  8 
14'2.8 
18, ,0 
254,6 
157.9 
119,7 
3i9,0 
2I'8.0 
085,2 
33h,3 
1.438,0 
1,121.6 
1)5,1 
112,2 
1.302.1 
28-t,0 
53.0 
849,7 
0608 
679,0 
77,4 
19.5,0 
100  5 
11»,8 
8(2,0 
180,4 
00.^.6 
802,1 
36,7 
278.7 
810.1 
204, 5 1 
311.1! 
224,0: 
70:t,o' 

100,4 
61n,2 
131,8 


10,200,0 

6,440,0 

7.164,8 

7.82'2.0 

11,473.7 

4,609,0 

0,6X0,3 

1,648,8 

24.401  1 

4.046,8 

8,878.0 

!i,  130,1 

3,820,0 

1,167.7 

3.530,3 

1,270,9 

3,025,1 

14.436,0 

11,318.7 

4,008,4 

8,166,8 

a.16-2,4 

11,432,S 

6,t'38,4 

8,0H9.1 

4,962,2 

14,8(16,7 

3,061,0 

2.034.7 

8,888,8 

4,480,7 

1,7T8,1 

3,604.0 

6,639,3 

4,838,3 

2,181,0 

20,952,5 

3'2,633.0 

3,U78,9 

1,147,1 

16,969,0 

7,888,0 

4,907,0 

S.581,7 

31,663.1 

8,049,4 

1,423.6 

3,683,0 

3,097,0 

2,449,8 

11.761,0 

4,851,1 

8,488,3 

8,008,7 

3,164,8 

,3,39;,'i 

,3,944.0 

l,b90,8 

6,34(>,0 

■2,.386,0 

4,3'20,0 

1,001,8 

7,»»1,0 

8,961,0 


26,087.8!408,a78,7 


Bakkii. 


8.  York. 
ch.  20... 
April  6 
•     12... 
"     19    . 
"     26 
Boaion.* 
April  12 
'•      19... 
"      26... 
Phlln.- 
April  12... 
fc-       10.. 
"      20  .. 


Cavxtnt  dCi 
Suriilua. 


Loans. 


SpecU. 


LfnaU. 


118,731.3  404,677.0  83,004,O'24,336.9 
119,312.3  408.O57,7'81,859.7  22.476.6 
119.312.3  4O(f,00H.7  KO.i04,6  22.907.5 
119.:(I2  3  JOS.fiO.S  7il.ll>0,l  24.349,1 
119.312,3  3911,613,0  78,,iU5,l  20,087,8 


64,035.4  152.368,0 
64,6S.'..4  153,277.:< 
64,<;85,4  153,Ij50,3 


86,793,7 
35,793.7 
36.793,7 


95,663,0 
96,013.0 
95,990,0 


9.0(18,9 
0.760.9 
9,831,0 


4,265,0 
4,274.4 
4,041,0 


24,897.0 
26,3^5,0 
21,911>,0 


Devotits.-  riT.i'n 


9         f       9 
412,03.3,0:3.663.3 
411, ;>75.3  3.718,1 
4I0.23.S,8  3  071.0 
10'<.S84.2  3.081,2 


CUarHif^ 


672,873.4 
674.228.0 
630.'242.0 
69'2,064,6 


405,278,7  3,089,6  712,836,5 


l'.9,793.8 
131.015,/ 
131,0211,3 

63.609.0 
94  516.(1 
93,822,0 


2.878.0!  94  871,3 
■.',8^0.0  1 '14.274,0 
2,878,3  102,623,7 


3,132,0 
'2,13H,0 
3.130,0 


71,496,7 
74,384,4 
74,683,0 


"  We  oiait  two  cipher*  tn  all  tlxae  Hqutu. 
delphla.  the  Item  "due  toother  baoas." 


+  Incladlna,  (or  Boston  and  Phllft 


United  states  Siib-Treasiiry. — The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  at 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Balaneet, 

Date. 
April  26 

JteeeipH. 

faymeni,.         ^^^ 

Coin  Cert's. 

$ 
2,234,597 

$                    $ 
1,98'2,338  102,9110,301 

0,181,112 

■1,5*7,5,10 

••    28 

2,455,074 

2,3.")'_',807  KiL'.O  10,01!) 

9,191,1)1  1 

•l,(iH.'-,,<J()0 

"    29 

2,033,800 

2,90:1,279  l(i'.',(i.-|.-i,71li 

i),17l,J'J0 

4.7'-'4,451 

"    30 

2,133,427 

2,:t'29,H(i'-'  l(i-j,'j:il,!i:)'.) 

1).  ll.-i,7<W 

I,c,71,:i:i4 

May    1 

2,191,273 

2,081,090  l(i'2,'2  11, !)().■) 

l),."illl),-.'>... 

i,ii,.ii,:i(iO 

••     2 

2,700,484 

2,:I39,722  1 02,2(>8,,")78 

9,Ul!),(l-<7 

■1,';  10,054 

Total . 

14,355,261 

13,992,105! 



gitijlitug  and  ^Imtiictal. 
Spencer  Trask  &  Co., 

BANKBKS, 
No*.  18  and  18  Broad  .Street,  New  York  Oltr. 

ALBANV.  N.  v.:        8AKATOGA.  N.  Y:        PKOVIOBVCB,  K.  I.: 
TK.tN!4.\C'r    A    tiUyUnVl^    BANK1\U    BU.SINESS. 

All  classes  of  Securities  Bou);ht  and  Sold  on  Comtulssloa  Special 
attention  xlven  10  luvosttnent  Securities.  Direct  wire  to  each  offlo* 
and  to  Philadelphia,  Boston  and  Chlua)(o, 

SPECIAL.    NOTICES. 


BTCOUNTY    B(»DS— EIUHTY    TIIOirsA^VD    niNNK- 

baha County,  Dak.,  Court-House  4Hi  per  cent  Bonds.  Maturing  In  lU- 
teen  and  twenty  years.  Assessed  valuation  $7,828,290.  Total  debt, 
only  $02,000.  Population  25,000.  Debt  limited  by  statute  not  ex  < 
ceedlng  4  per  cent.  Offered  by  thj  Eqcitable  Mobtoaoe  CostPAKT, 
208  Broadwujr,  New  York.    See  card  on  first  paxe  of  Chboniclg. 
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'i'he  JSaukers'  ^axcttc. 


DIVIDBNDSt 

Tbe  followiiis  <Ilvl(leiids  have  recently  been  announoAil : 


Samenf  Onmimny. 


Knf  lr»M<t*» : 

Clii.  Biiiliutttoii  ifc  Qulniy  (quar.). 

Cin.  Hani.  *i  Daytoii 

N.  Y.  riiivirtoiice  &  Boston  (quar.) 
Teuusylvauia  (H  is  extra) 

Amci'loau  Exilunigo 

fitate  of  New  York 

Itlfficeltitiie<»ii*  : 

Nortlnvcsl  Equipmout  (quar.) 

Providence  &  Htonington  SS 


Per 
Cent. 


When 
Payable. 


Books  Closed 
{D-iys  iiicnis'i'r, ) 


II4  June    15  May   11  to  May 

II4    lAprll   3(   

21a  iMay     lo'Apriiao  to  May 

3  May     29|May      1  to 


21 


3 

II2 
213 


May       1  April  26  to  May 
May    15| to  May   11 


May 
May 


1  April  24  to  May      1 
10|Ai)ril  30  to  May    10 


WALL  STREET.  FRIDAY.  May  2,  1890-3  P.  M. 

The  Money  Market  and  Financial  Situation. — The  strength 
and  animation  at  the  Stock  Exchange  have  continued  without 
any  material  reaction.  The  change  in  sentiment  from  that 
which  prevailed  in  the  long  period  of  dulness  is  most  remark- 
able, and  now  stocks  are  in  demand  at  current  figures  which 
were  utterly  neglected  a  few  weeks  ago  when  they  were  ten 
per  cent  lower,  more  or  less. 

The  chief  point  now  is  to  gauge  or  "  size  up  "  the  present 
movement  in  order  to  determine  its  real  character  and  th^ 
probability  of  its  lasting.  This  would  be  no  easy  task  at  best, 
but  it  is  rendered  the  more  difficult  by  the  fact  that  the 
result  of  the  pending  silver  legislation  in  Congress  must 
have  much  to  do  with  the  course  of  financial  affairs, 
and  the  outcome  of  the  silver  discussions  remains  yet  in  consid- 
erable uncertainty.  But  after  all  this  pertains  only  to  the  finan- 
cial machinery  of  the  country,  and  is  not  one  of  the  primary 
sources  of  value  in  securities,  such  as  large  income  on  the 
railroads,  or,  back  of  that,  large  crops  and  active  general 
business,  which  contribute  to  swell  the  earnings.  The  prospect 
for  railroad  securities  has  been'good  for  some  months  past, 
and  limiting  our  views  to  the  present  half-year,  which  now 
lacks  but  two  months  of  completion,  it  appears  as  if  the 
situation  of  the  leading  railroads  had  seldom  been  better. 

It  is  to  be  remembered,  however,  that  many  stocks  have  al- 
ready had  a  good  rise  in  the  past  two  weeks.  And  among  the 
low-priced  specialties  the  preferred  stocks  have  often  been 
morp  active,  and  risen  more,  than  the  common,  showing  that 
the  idea  of  dividends  still  has  much  to  do  with  the  upward 
movement. 

The  open  market  rates  for  call  loans  during  the  week  on 
Stock  and  bond  collaterals  have  ranged  from  3^  to  8  per  cent, 
■with  i}^  per  cent  as  a  fair  average.  Prime  commercial  paper  is 
quoted  at  SJ^k  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £338,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-03,  against  44-45  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
2,875,000  francs  in  gold  and  1,275.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Api-il  36  showed  an  increase  in  the  surplus  reserve  of  §3,008,775, 
the  total  surplus  being  §3,333,235,  against  §1,324,450  the  pre- 
vious week. 


1890. 
April  20. 


IHffcren'sfrom 
Prev.  weelc. 


18S9. 
April  27. 


18S8. 
Ajyril  23. 


$ 

60,762.700    60.512.700 

53,452,700    48,928,400 

415,914.200  363,523,90" 

3,»>8B,(iO0Inc.         8,400:      4.128.000:      7,784,300 

..405,278.700  Dec.3,fi05,50C  440,681.800  376.041,500 

..    78,565,100  Dee.    631,000    86,922,000    76,7«9.800 

..j   20,O87,80O|Inc.l,738,400|    36,675.400!   33.337,100 

..  104,(i52,900Inc.l,107,400  123,597,400  110,126,900 
..1101,319,675  Dec.    901,375110,170,450'   94,010.375 


Capital 1   61,062,700 

Surplus !   58,249,600,      

Loans  and  dUc'ts  399,613,000  Dec.4,207,500 

Circulation...  "  •  "" -  .    - 

Net  deposits. . . 

Specie 

.X-egal  tenders. 
Reserve  held. 
Legal  reserve. 

Burplus  reserve. I  3,323,225'lnc.2,008,775!  13i426i950 !  16.116.525 
Foreign  Ex<-liange.— The  heavy  purchases  of  stocks  and 
bonds  for  London  account  have  caused  a  pressure  of  security 
bills  here,  and  rates  have  been  reduced.  To-day  the  posted 
rates  were  4  S5  and  4  87,  and  on  actual  business  as  follows  • 
Bankers'  60  days'  sterling,  4  84(g4  84}^  ;  demand,  4  85^^  <« 
4  86  ;  cables,  4  86  tf  4  86}^.  >  ^2 » 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows  : 


May  2. 

Sixty  Days. 

Demand. 

Prime  banker.s'  sterling  bills  on  London.. 

Prime  C()mnierciaV  ,^ 

Documentary  commercial..    . 

4  85                     4  87 

4R3     »4  8312         

4  82%«4  8314 

Parts  (francs) 

518%    5  1818  5  1678V.5'l6i4 
401^^40 *,«      J^A,.  '^,*/»a> 

Amsterdam  (ffuilrters) 

Frankfort  or  Bremen  (relchmarks) 

95    -aQb^ 

95^'a,9liSa 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savaimah,  buying 
par,  selling  }.i®i,^  premium;  New  Orleans,  commercial,  T'lc. 


premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
H&H  premium;  St.  Louis,  50o.  per  $1,000  prem.;  Chicago,  par. 

United  States  Bond-'. — Government  bonds  have  been 
steady,  with  the  exception  cf  a  slight  decline  in  the  quotations 
for  some  of  the  cui-rency  issues.  The  purchases  by  the  Secre- 
tary this  week  were  SI. 773, 350,  of  which  §705,050  were  fours. 

The  statement  for  this  week  is  as  follows  : 


m  Per  Cmti  due  18M. 

4  PerCenU  due  1H07. 

Offeringg.  Purch'e*. 

Prices  TMid. 

05erino». 

PurcA'M. 

»).10O 

ericf  paul 

BatardaT  ... 

"tl.-CO        »1,50U 

103)4 

M.IOO 

123 

Monday 

tS.COO         18.000 

103« 

40,40(1 

40.400 

123 

Tuesday.... 

370,i;00       .170,000 

103Ji 

27.1,100 

27;i.400 

123 

Wedn'sday. 

521.600       624.500 

\om 

181,700 

181,700 

122 

Thursday... 

IC.SOO         76  8  JO 

ICSJi 

90,70t 

90,700 

U2 

Friday 

7B..'500[        7P,500 

103,Mi 

X 11.750 

111.750 

123 

Total.  .  .. 

»I.lW8.300»I.O«P.:lOO 

1031^ 

$705,050 

$-05,050 

122 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


412S,  1891 reK.jQ.-Mcli. 

412s.  1891.    ...coup.  IC^-Mch. 

48,  1907... rep.  Q. -.Tan. 

4s,  1907 coup.](J.-Jan. 

6s,  cur'cy.'95 res.  J.   &  J- 

6s,  cur'cy,'96 rep.  J.   &  J 


April 
26 


Ayiril  \  April 
28     I    29. 


Apri 
30. 


Hay 


May 
2. 


'IO312  *103i2  *103i2  *X0238  *102%  *102% 

♦IO3I2 '10313*10312*10.113*103 13!'*103>3 


122     I  122     i*l-22      *122 
122      *122     1*122      '122 
*116    1*116     -116     *116     ' 
1181a  *118i2*118i2*ll-i2' 


121 
1J4 
126 


*1-21 

•124 
*126 


*121 
*124 
*126 


cur'c.y.'97....re?.  J.  &  J.  *1-21 
6»,  curV,;,-93....reg.  J.  i    J.  *124 

6s,  cur' jy ,'9?. ...res.  J.  &  J.*126 

*  This  is  the  price  bid  at  the  moruina  board :  no  •<air  was  made. 
Coins. — Following  are  quotations  in  gold  for  various  coins: 


22    ,'122 

122      '122 

116    'lie 

11812*11812 
12012*121 
1-2312*124 
126     1*126 


Soveretfcns $4  37  ®*4  93 

Napoleons 3  >-8  ai  3  !'2 

X  X  Reiclimarks.   4  75  ®  4  80 

25  Peseias 4  80  ®   4  87 

8pa^).  Doubloons. 15  60  ®15  75 

Mex.  Doubloons- 15  60  ®15  6j 


Fine  silver  bars..    103139    105 

Five  francs —95  a  —  98 

Mexican  dollars. .  —  v9  a  —  81 

Do  uucommero'l  —  79  a  —  81 

Peruvian  sols —  73  9  — 75 

Kngiish  silver 4  8i  -a    4  88 

U.S.  trade  dollars  —  78      a 


Fine pold  bars...     par  ®'ttrtprem. 

State  and  Railroad  IJo'  ds  —There  has  been  a  small  demand 
for  State  bonds  at  the  Exchange,  the  principal  transactions 
being  in  Louisiana  consol.  fours,  of  wluch  §68,000  were  sold 
at  04  to  96J4  ;  the  other  sak s  of  the  week  were  as  follows  : 
§1,000  Tenn.  comp.  7s  at  79  and  §13,000  settle.  3s  at  76;  §30,000 
Va.  6s  def.  tr.  rects.  at  8;  §30,000  No.  Car.  ccnsol.  4s  at  97  a 98; 
§1,000  Ala.  class  "  A"  at  IO614;  §10,000  Ark.  (L.  R.  P.  B.  & 
N.  O.)  7s  at  7;  §3.000  So.  Car.  brown  consol.  6s  at  103,  and 
§10,000  Ga.  7s,  gold,  at  102. 

The  demand  for  railroad  bonds  has  continued  on  a  large 
scale  this  week,  and  the  prices  for  most  issues  have  still  fur- 
ther advanced.  A  part  of  the  transactions  have  been  made  on 
London  account— where  "  Americans  "  are  now  in  high  favor, 
particularly  Reading  preferences  and  Kan.  &  Texas  new 
is  (when  issued).  Amsterdam  also  sent  some  orders. 
Incomes  have  been  most  in  demand,  the  Reading  issues,  At- 
chison, At.  &  Pac,  Tex.  &  Pac,  M.  K.  &  T.  3nds  (when 
issued)  Gr.  B.  W.  &  St.  P.  and  Wis.  Cent,  all  being  active 
and  higher — good  earnings  on  the  different  roads  giving 
the  income  bonds  better  prospects.  Erie  consol.  Snds  also 
have  been  more  active,  and  close  at  1043^^,  against  1023^  last 
Friday;  other  issues  more  or  less  active  were  Col.  Mid.  Ists, 
Wabash  3nds,  C.  &  O.  con.  5s,  C.  H.  V.  &  T.  generals  and  M. 
K.  &  T.  genl,  6s  tr.  rects.;  the  new  fours  (when  issued)  have 
been  very  active  and  close  at  793^  to-day. 

Railroad  and  Miscellaneous  Stocks. — The  active  and  ad- 
vancing market  of  last  week  has  continued  through  this  week, 
the  changes  in  the  highest  figures  for  the  year  being  even 
more  numerous.  The  bank  statement  of  last  Saturday  was  a 
fair  one,  money  is  easy,  and  London  has  been  buying  freely, 
especially  of  Erie,  Lake  Shore,  St.  Pat.l  and  Louisv.  &  Nash. 
In  addition,  the  railroad  situation  at  the  West  is  more  favora- 
ble, and  Mr.  Gould  has  expressed  himself  as  desiring  harmony 
and  the  maintenance  of  "rates  on  a  paying  basis."  The 
declaration  of  au  extra  dividend  of  %  of  1  per  cent  by  the 
Penn.  RR.  and  an  8  per  cent  allotment  of  stock  at  par  were 
also  stimulating  features.  The  announcement  of  an  issue  of 
debenture  bonds  (conv.  into  stock)  has  strengtheijed  Chicago 
Burlington  &  Quincy,  which  rose  to-day  to  lOOJ^  and 
closes  at  lOS^g,  against  107.?8  last  week.  The  Vanderbilts 
have  been  strong  on.  the  expec'ation  of  a  good  six  months' 
statement  in  June  from  Lake  Shore  and  Mich.  Central,  and 
N.  Y.  Central  re(iched  110  on  Thursday.  Northern  Pacifies 
have  been  very  strong  on  the  arrangement  made  to  retire 
the  Oregon  Trans,  bonds,  and  the  pref.  sold  to-day  at  81%^ 
(the  highest  price  since  1883),  against  761^4  last  week. 
The  San  Franciscos  have  made  a  large-Advance  on  the  report 
that  alliances  will  be  made  which  wiU  strengthen  the  com- 
pany, the  common  closing  at  27,  the  pref.  at  523^  and  the 
1st  pref.  at  100,  against  lOJ^,  40,1^  and  90i^  last  Friday.  Ru- 
mors of  Vanderbilt  control  "or  some  other  influence  lias  sent 
Great  Northern  preferred  stock  to  S0%.  against  75J8  last 
Friday.  M.  K.  &  T.  new  pref.  (vvhen  issued)  has  been  fairly 
active.    To-day  Oregon  Trans,  was  active  and  advancing. 

Sugar  Trust  has  been  in  demand,  and  the  close  to-day  is  at 
la%,  against  73^8  last  week.  Lead  sold  fairly  during  the  week 
and  was  active  to-day,  closing  atSOJa,  against  19'^;  Pipelines 
85?^,  against  84?^.  Cliicago  Gas  was  very  active  to-day,  clos- 
ing at  hO%  against  49J8- 

The  silver  bullion  certificate  transactions  were  as  follows: 
§355,000  at  105-107,  §481,000  at  103-104i.<  and  §95,000  at 
1021^-51^,  the  price  declining  as  the  week  progressed,  but  re- 
covering again  to-day  to  104r-104}^. 
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81'UCKS— I'KICES  AT  N.  T.  STUCK  EXCHANMB  FUll  YfliKK  E.VUINU  .114%'  a,  AND   SINCE  JAN.  1,  ISiM. 


8TOCK8. 


ArllTp   Kit,  •i«»<'h«. 

AtcUi^mi  'l'(ip.  .(.•  S;iiita  I'V... 

Caniwliiiii  l';ii-.illi! 

Cannclu  Kniilliciii 

Centnii  m  New  lersoy 

CaiiIriI  i'iii'iflc 

Cliesii|)c:ike<tO.— Viit.ri-.ccrt 

Do  do    1«t,  nrnf. 

Do  do    *M  i»i-.*f, . 

Chlf*ai:o  P.nriiii'r.on  X  ()i(!iu'.v 
Cbieuiro  iti  I<;ii9i«i'ii  liliii'W.. 

Do  liivf. . 

Chicairo  Milwaukee .tSi,.  i-  mI 

Do  IH'Of 

Chlcap>  A:  Norfhwoatorn 

Do  iiU'I' 

Caiioairi>  Kock  rsliuKl  *  ('nrillc. 

Chloaco  Su  Louis  .t  Ti.  tslmi-.' 

Do  l(i-(>r 

Chicaco  St.  Paul  Mm.  &  O.ii. 

Do  pief 

Cieve.  Ciricln.  Cliic.  &St.  I,.. 

Do  piff 

CyOtuniliiisriockiiieVal.  .V-l"o; 

Delaware  l.aokauaiiiia.v\\Vs 

DeuviT  it  Kio  Grande 

Do  urer 

Denv.Tnx.A  Ff.  W..as«ciitei' 

East  Tennessee  Va.  &  Ga 

Do  l8i  iirer 

Do  2d  [lief 

nUnois  Central 

Lake  Eric  &  Western. 

Do  oipf.   .. 

I<ake  Shore &Micli.8i>!itliPiij 

tone  Island  

LonisvilleA  N.i«nvi,]e 

Louis.  N(!w  All.  &  riii.-a-o  . . . 
Manbatian  lOlevatod.  oonso  .. 

Micbisaii  ( Viitiai 

Milwaukee  LakeSii.  .t  W'c^t, 

Do  M,'" 

Mo.  K.  *  Tm.,  2d  a.'ia'ut  paid 

Missouri  i'aeitie.. 

Mobile*  Ohio 

Nashv.(5hatlauoou:a.^St.f,iHi'- 

New  York  Centra'  &  Iliid^tin 

Hew  York  Cliie.  A  St,  Louis.. 

Do  1st  i.ri.; 

Do  '.'d   iiref 

Kew  Yorlf  Lake  Erie  &  West' ; 

Do  ,„ef 

New  York  A  New  riif-'ni'd.  . 

New  York  ( >ufai  hi  .V  \V  est. 

New  YorkSusqueliau.  *  \>  e  ., 

Do  lirvl 

Norfolk  &  Western 

I>o  pref 

Northern  Pacific  

Do  pref 

Ohio  A  .Mississipiti 

Orecon  Sh.  L.  &  ITIaii'vortl'i.. 

Oreiron  A, Trans-C^onriuenta :. 

Peoria  Decatur*  Hvansville 

Pliila.A-  Head. Vol. Trust. (^M•t, 

BIcliu)ondAWe8tI"t  Terminal 

Do  pn.r. 

RomeWatertown  AO'.'deiisli  ■. 

St.  Louis  &  San  Fiaueiseo  . . . 

Do  pref. 

Do  iRl  prei'. 

Bt.  Paul  &  Dulnth.  ecun 

St.  Paul  Minn.  ,t  Manitoba 

Southern  PacllieOo 

Tcjas  *  I'acirte    ... 

Tol.  Ann  Arbor  &  N.  M...' 

Union  Pacific 

Wjiliasli '_"] 

Wabash,  preferred    

Wheeliiif<*  Lake  Krie 

Do  do  pre'r. 

Wisconsin  Cential  Co 

niHrellnneollK   Sloekk. 

Chieatfo  fias  Tnisi, 

Colorado  Coal  *  Iron 
Comnii-reia  I  (Jalile  Co 

Consoiida  led  Gas  (^o ] 

Dnlaware  *  Ifndson  Canal!!! 

KdJson  Ccuerai  H'eelric 

Oreaiin  hnprovenieni  Co  ... 
Oreiron  K'v  &  ^a^  iiration  Co 

Paeitic  Mail 

Pullman  Palace  C:'i'("o'!!!;!!! 

WIver  BuUiiin  Cerlilieates 

Teniiessee  Ciiai  i  Iniu 

Do  do         nief 

Weateru  ITnion  Teli'irra^'h 
Triidt  sio<-k».(lnlis|..ii.). 
Amer.  Col.  Oil  Tnisl  re.  eii.ts 
rislillers'  A  Cattle  K  Trust 
National  Lead  Trust 
Pipe  Liu'l  ertilicatesS. 

Suiar  Keliiieries  Co 

lix|M'e<>t>  Mlocks.' 

Adams 

American 

United  .Slates 

Weils.  Par™  A  Co !'!!'" 

Inarilvc  sioeko. 
Annerieaii  Telecrapb  A  Cable. 

Atlantic  A  I'acltic 

Clilcat'o  A  Alton... 

Chic.  A  Ail.  JSenef.  Tr.  Ree" 

Columbus  A  Ilockiin,'  C.ial 

Kyausvilie  ATenv  Haute. 

Flint  APere  Mar<|netfe  . 

Ot.  Nortliern,  prcf.(uuliited) 

Mexican  Central 

J'ew  York  New  Ha  v.  A  Hai-i" 

EioGiaiKle  Western.. 


HIGHEST  AND  LOWESl'  PRrCES 


Saini-daT. 
April  iti. 


.S»'a  SiXa 
7r>i.2  7o'a 
.•.r>i.j    5(1 

i-.!.i'4  I  ax' 


a  I 

■J  4 


•jt'-j 

1)41.. 
41!  h 


lol-'i  kiss's 


8.1 
73 


;l 
7U 
US '4  l-t> 

;ij  '4  HI'' 
I  ir>    115 

113 'a    S>l'v 


"Hi 

34^ 
Oii 

73^8 
9!) 

L!4l3 


4!) 
34 1^ 

75 

■J^■.'^ 


143^  144^^ 
171a    17^4 


5-2% 

3(il2 

*;5 

IL(i 


53 

3  .fs 
9i-.- 
76 
23 
Itti 


17^8    IS^ 
ti.)        tioJp 
1 1)8  ■■■8  1091a 
*9d'a    911a 
88 '8     891a 
4(i'4    4t>'4 
lll:!4  lll-lt 
98Mi     98%' 
94        94 
Il.;i4ll.;i4 
'10  la    lli« 
7.ii2    74 
*ltli2    18 
i03      107 
lii7Sj  107% 
1714     17iV 


Mondar, 

April  28. 


39<4    40 

77       77:14 
5018    5(f% 

' 123'. 

34 '4    841.J 
24  V    24  "b 
041a    05 
43-18    43'8 
I0714  IO8I4 
•3  4        37 
84       81 
7238    7.11-.' 
121     1112-U 
.H'a  114-. 
145     145 
93;U     94 


Tuesday. 
April  29. 


3978 


17 
49 13 
34 
99 

r5i8 


17 
491-j 
34.%, 
9,1 

70 '1 


99;i8lO0's 

24 14     -4^ 

113     1411^ 


181a 
54 
37 
9'j 


ro'=8 

'39 

2i;78 

05 
48 '2 
19^8 
>H 
*32'4 
20 
021a 
3i3a 

7(i-l8 
21^8 
50 

38^j 

42  "i 

J214 

8l:l8 
'109 

20 

41 
*:iOia 

3(:<8 
lU'a  Hi 

3; 

2.  =8 

37^8 

05% 

12-U 

27;'4 

35:11, 

75 
•29^1 


71 
40 
2.- V 
05 
49 
2034 
8I4 
33 
20 
021a 
3258 
701a 
22i8 
511:H 
38=8 
22 
42'4 
22^8 
82 


20 
42 


351-2 


37ig 
2078 

37-8 

OO-is 

IS^B 

29 

30  <-2 

75% 

3014 


4878    491a 

50        SO-'s 
103      1031a 

'.>'.)■•>»    99'>e 
101      101^4 

99^8  10  iia 

40^8     47 
lO.Ma  lOfia 

4."8    421' 
*19lia  192 '2 
107     107 

50       5II4 


18 
54 
304 
914 
74% 
23        231a 

110    110:', 
18%    19 
05<8    07 

1(1938  110 
91        91 
8938     90's 
40        40 

112  113  V 
99  99% 
93        93 

112%  113'4 
HI2     13 
73 12     7414 
17        17 

102      107 

107%  108 
17 --J     18 
O'a    71^8 


39 

28 
67 
49% 

2     '8 

8'., 
321.. 
21 
04 
32', 
78 


391a 
27% 
00 
4838 
20  38 
8I4 
32 
19% 
63 14 

3238 

761a 

221a 

50 14 

38-.Hi 

22 

4238 

22I4 

8138 

U012  II214 
20 '4  20 14 
42  42'-) 
91  la    91iv 

35 12     301 
111%  ll:i7, 


30  ig 

77 '4 
50  Hi    i>7-\i 
121      12I--.8 
35        35 
24'i8     24% 
04        04:'4 
4331    4  t 
1 07 '4  KtS 
M3i8     3(iia 
83         8.! 
72^8     73  I.J 

l.M  122  V 
II414  I14v 
145      115 


94\ 

17:V 

50 

31'-.. 

9;» 

70 'h 

9910 

25;i« 


51% 
30% 
9 '4 
70 
23 


93  ij 
*l(ii4 
*48ia 

34 14 

99 

75 14 

99 'a 

241a 
I4318  144 

18-18    18 

54 

3014 
9  la 

75 14 

23:i8 
IKiia  1101... 

18%     19 

00  00  ?s 
110      110^ 

91        91 

9034  91 14 
"4  0  471... 
II2I2  113   . 

991a  loo  I.., 

93        94 
113      li3 

l-'58    13 14 

7338    75  s 

17  1738 

105     105 

IOSI4  lO-'i./ 
1758     1778 


Weduesdav. 
April  30 


3038    40>a 

7(118  ;7'Ni 

ft7i4    .'>77, 

IJl     122 

35 '4    35' 

24 14    24'.. 

(>3  '4    04 '. 

■I3ia    43'- 

lo7:i8  lo8:V 

30        30 

8414     84  ij 

73        74  '4 

12  lis  1-22 1... 

I14I4  114% 

140      140 

94 '8    l-'5^. 


10  III 
*48 

34 
♦98 

75 

99 

24^8 


034 
51 
3414 
09 

70 
99 14 
25 -i> 


14  t'4  1441s 

1818     18 


541, 

301.J 

9 
70 
23 'i 


54 14 
30 
0 
70 
23 13 
*110i2  117 

IS.'b      1834 
0513     00 
I    O'Bll-l^r 
■■Itl        92 
90»8    91 -"-a 
40        4  0 
112      112% 
99%  lOOi.j 
•92        94l..> 
llj      113 
12 '4     13 
741a    75% 
I714     1714 


108 '4  108k 


Z.i'4 

51 

3;(is 

22 

431* 

23 

82 


301 

20% 

37% 

OiPa 
131a 

•-■87s 

3038 

75  la 
29% 


37it 

21 

377s 

007^ 

14 

291... 

3-I4 

703t 

30 'i 


81 

2034 
*39'4 
19 '4 
84 
72% 

150 

115 

74 

142 


8438 

20% 

40 

19:18 

84%[ 

73% 

155 

117  I 

76  ' 

146  1 


4838     491r 

4!i58    5(11-. 
103     104 

98I4    99 
lOlio  103% 
100:14  1003j 

48       48 
105      107 

42 '8    43  iV 
192      192 
100i4l00:i; 

51 14    55 


1% 

3978 

27. '-8 

♦05  la 

4878 
2038 

8 
31% 
2Ha 
041a 
3  J 
78% 
22 13 
491a 
39  <8 
211a 
42 14 
23=8 
82 
111 


71.!) 

41 

28 
07 
41)  :V 
20;i| 
8:4 
32 
22 
05 
33% 
801, 
22:'.j 
.50'. 
393. 
211... 
43 
23 

82-4 


25 
43       401... 

Mills 

30 14    30 14 

113  113 
3OI4    37 


2034 

38 

0533 

131a 

29 

30.^8 

7578 

30 


213f 

38:i5 
001., 
137f 
29'! 
371, 
70 14 
31% 


84       841.. 


271. 

40 

191 

85' 
747, 


40 

1914 

S438 

73 18 


154     155 

nolo  1101 

74        74 

'140     146 


Do 


pief. 


Bt.  r.oul8  Arlt.  A  Texas. .  13  3 

Texas  A  Paeitic  Uim\  Trust.!;  '20's    20:'4 


H4»a    S4J2 
*0%      7 
1.10     1.13 

•1034     III4 

24 la    24I2! 
122      1.'2     I 

37         37 

TO       78I2I     7858 

2378    2418I     2 1  la 
0.55      2<iO      '255 
*20'a    31i8J      2II9 

471a    48         47% 
3 

20-'58 


85        85 

078         07, 

130  133 
IOMj  11 
24        24 

124 

30 12    371(- 
^      81 
23 

2112 

48% 

31a 

20>» 


48 14    49 
5014    51 
103     104 
98 14    98'. 

103  1017, 
lOOiblOO'. 

48  49' 
105 '4  1051. 

42 12  44 
I9214I9J;! 

104  1(10' 
52 12    53I; 

105  105 
8118    85 

273, 

40 

197, 

851. 

75  Ir 

156 

117 

75 

146 

85 


•1758 
72 
40% 
27  V 
60 
48'8 
20 '4 

778 
32  a 
21% 
«4:"8 
33.''8 
SOU 
2;lu 
4912 
38-4 
21% 
41% 
22% 
82 
111 
25 
46'4 
95 


1778 

73 

4l:io 
2778 
6'! 
49 's 
20',. 

778 
32'... 
21% 
64% 
3ti4 
81 '4 

22'^ 
501.J 
39% 
21% 
12.-^ 
23  I4 
82% 


Tliiirsday, 
May   1. 


39 'a 
77% 
57 14 
122 
35 
2378 

o.t^a 

•42 
1071a 
35 'a 

81 
73 14 


41 

77  7» 

59 
1  22% 

351a 

24:18 

6iia 

44 
109  Is 

30 

85 
4% 


12178  12214 
111      1 15 
147     117 
941a     95% 
•10        17 
"48        50 
31 14     3478 
9978  100 
751a    77 
99 '4    99% 
2478    25 
14338  Ul:ls 
I8I4     18 '4 


StV 

3078 

9'v 

70'., 

23% 


*53:it 

3038 

■9 
•75 '3 

23.'-8 
llOiulK 

19        19 

05  5»    ti(ii>8 
110     llir>8 

9 1         9 1 

90:^     92 
'15         47 
112.'58ll2% 
10O:i8l01'4 
■i>2         94 
113     1131a 

12         12'-.! 

743s     75% 

l/^-s  17:% 
104  104 
108  110 
1778  1-14 
72-8  74 
41 'a  42 
27  la  28  If 


28 
4-i:'8 

95 


II2I2  113 
3(jl8     30=8 


;i 

38 

05.18 

I3I3 

29 

30% 

75 '2 

30 14 


211a 
38 
60 '8 

1378 

29  la 
37iai 
7018  x75 
3179      sola 


48'8 
29 
•8 
32 'a 
21% 

01-8 
33 '4 
811 
22 'a 
491a 
3  8  ."'8 
211a 
42% 
22:14 
82  'a 

115 
2SI4 
47 

'95 
30 

113 
30 
2II4 
37-'a 
05 14 
13% 
29 
3078 


487,. 
2011 
8I4 
33 
22% 
05 '4 
34 1| 
8i:'« 
22  7e 

5078 

39:14 

23 

42:^ 

i;3'4 

82% 
115 

29 

4:i7e 
100 

30 
113 

30 

211a 

38% 

07 

141« 

2938 

38:18 

70-is 
3178 


27 
'30 
IOI4 

8418 
74 !« 

150 
115 
*72 
140 


85 

'OI3      7 

130  133 
1078  11 
24        25 

115  123 
37  37 
79 14  80 
2438    21% 

250  250 
21I2  2: 
48       48 

3%      3% 
2034     21% 


4838    49 

5014    51% 
103     104 

98         98 
102%  10.1% 
100      101 

4978     4978 
104lol04% 

43%  44 
192  193 
102%  101 

52%    53% 
100      105 

8438    84 


27 

10 

1938 

81% 

74% 


27 1-. 

40 

19% 

84% 

75% 


IW 
115 


152 
118 
'73       75 
144%  116 


8558 


48%    50% 

50       5178 
103%  103% 

98%     99 
103       105% 
MOO      101 

4978     4978 

1U4  ..  104% 
4:1 38    45 
191      191 
10.1     104 
52%    53% 


Friday, 
May  2. 


41  42% 
78  78% 
58%    59 

122     123 
35       35 
24%    24% 
04%    04:ii 
43        44 

I08.'>8  109'4 
3£%    30% 


'83 'a 

7.<79 

121% 

114% 

146% 

!)4  'a 

1078 

40 
34% 


85 
74% 
122 
115 
150 
95% 
17 
40% 
34:i» 

ItMt 

7579  70% 
90%  99% 
24%  25% 
43.19  144% 
18%    18% 


54 'a 

54  lo 

30  :U 

37'4 

9 14 

93h 

70% 

70% 

23% 

24 

110%  117 

19 

19% 

(:0% 

»>7 

HI 

11  1=18 

•90% 

»'.% 

91 

itVv 

47% 

47% 

112%  114 

101 

101 

93 

93% 

11378 

114 

12% 

12% 

75 

70 

*10% 

18 

Bales 

of  tlio 

Week. 

8burcs. 


109=8  10978 

17''8     18% 


73-^ 
42 
28 
60 
48=8 
20 
*8 
*32% 
2278 
04% 
3338 
8078 

2278 

51 

39% 
22 '4 
42 '4 
23 14 
82% 
114 
20 
5(j38 


7379 
42I4 

28% 
60 
49% 
20% 
8I4 
32% 
23% 
05% 
34% 
81% 

2278 

52:^ 
4114 

23 

42% 
23% 
83 
110 
30 
54 


Bange  Since  Jan.  1, 1800. 


I.OWC8f. 


Htghest. 


100    100 
3014  37% 

112%  11278 

35%    3579 


21 '4 

37% 

00% 

13 '9 

29 

3759 

7578 

31% 


88,49(1    .30 '-M  .Ian.  15    42%  May     2 

2,905    7i-sMar.  Ill    78%  May     2 

34.855    ;.•;  ,  |.-,,i).  27    59     May     I 

2,(M);i  ;  !.,%  I  el>.      1127%  Jan.     3 

J,989    :;i(      M;,r.  2:     35% May     1 

11,780    228  I'l^K.  2!     27%  Jan.     IS 

4,048    5s      Mar.     I     «S%  Jan.     9 

5.(41     37'..  (.•ell.  21     45:^1  Jan.     9 

34.400  loi:^<  l''...>.  21   IO914  May     2. 

8O11    20i..'lVb.     .     37^6 Jan.  37 

510    70      |.'eli.     h     88     Jan.  27 

97,225    OO'sMar.     4     74%  May     1 

•27.005  112:<i  Ai«r.     9  122%  Apr.  'M 

i2,07.    107      I'-eb.  21  115     JJay     1 

710  1 10    Fell,    r,  117     May    1 

78,212    .Hrt'a  ii'eb.  1!)    08»8  Jan.    A, 

0(K»    151...  .Ian.  I".     lBi4Feb.  28 

8(KI     131..,  .laii.  l:>    53     Feb.  26 

0.38       31      Mar.    (.    35     Jan.  27 

715    92     Pell.  1:'    00     May     I 

42.475    ooio  fell.  21    77     May     1 

3,071     !).;     I'Vli.   1 7  100%  Apr.  88. 

9.1 1-.     isi..;.laii.   i-i    2538 Apr.  US' 

97,228  xl3l;V\pr.  2  14439  Apr.  26- 

1,085     14%  Apr.     1     18%  Ape  28 

281     15     .M.ir. '^li    S4%May     2: 

9,8i)4     3.1SM.U-.     1     37i4May     2 

1,070      s'.sApr.  14     10     Jan.  28 

9(Hi    (i7     .Ian.     (i    70%  May     2. 

4,000    L:0'4.laii.  20    24     Feb.     7 

810  lit      (••ell.  20  120     Jan.  31 

5,-lo     (7     I'^eb.  2-i    19%. May     2 

28,15,.    (i2     .Mar.     1     08     Jan.  31 

49,182  iiil'a.laii.  15  11l°8May     1 

000    80     Mar.    5    01%  Jan.     8 

93,570    82 '4  b'eb.  24    92     May     1 

TOO    37     .lau.  13    54%  Mar.  10 

0,390  100     Jan.  14  114     May     2 

8,105    92     Mar.     4  101%  May     X 

725    9178  Mar.    3  104     Jan.  23 

2,(e.jii 

2,730 

98,855 

500 

r.oo 

0,440 

ll.oio 

5, 1 1 0 

5,4  .0 
29,.  7( 

1,473 

43,880 

21,833 

030 

1.395 
12,(i(i5 

5,0li0 

20,7.92 

101.4S2 

3,105 

8,592 
75,305 

2,4.10 
70.010 
88.3  lO 

5,120     70 

100  104     Feb.  17(115     May 

9,8S5|    10     Jan.  II  |  30     Mav 

14,2!>o,   30 1...  .lau.  27    54     >Iay 

505    M7'al'Vlj.  11  100     May 

3,025|   31%' .Ian.  "  "  """    " 

3,0J5  110     A^n•. 

5,.500i  2  iia  Mar. 
22.185    19 '8  Apr 

3,210,   30 'a  ■1.111. 
073sll5,.(15    01:%  Apr. 

7,895  1-2  I'ob. 
22.91.0  •Jo  Apr 
19.920    30'4.lail. 

0,7.5    67     Feb.  24 
10,581)    28     Fell.  17 


10; 
100 


10     Feb. 

24 

70     Jan. 

7 

30     I'fb. 

21 

23%  Ai.r. 

12 

59     M.ir 

31 

4314  J    ». 

7 

17  M  JIar 

11 

0:',i  Mar 

•^.'i 

27     Feb. 

27 

l.i'sMar 

28 

5'.t:'4  Apr. 

11 

30     J. in. 

13 

7i:'iIMar 

19 

19 '4  Apr. 

11 

43      Feb. 

28 

3.i%.lan. 

8 

10 'a  .lau. 

17 

351a  .ian. 

13 

20     Feb. 

21 

21%; 
38 


14 
2938 
3878 
70 14 
31% 


108     Apr.     K|117     Jan.  23 

9:14  Apr.  23    1314  Apr.  2! 

0934  Api-.  11     76I4  Jan.  2' 

13     Jan.     7    18%  Jan.  21 

Jan.     0  105      Apr.  22 

Feb.  19  110     May     1 

18%  Jan.  27 

74     May     1 

42%  May     2. 

2838  Apr.  88 

67     Apr.  28 

49%  Apr.  2a 

21%  Apr.  28 

8%  Ajpr.  25 

33     May     L 

23%  May     3- 

05%  May 

34%  May 

81%  May 

22 7g  .May 

56    Jan. 

41%  May 

23  %  Apr. 

43%  Apr.  28 

23%  May     2 

83     May     2 

■■         1 

2^ 

2 

18  37%  May  2 
12 115  Jan.  9 
37»4  Apr.  22. 
225HJau.  27 
38%  Mar.  24 
0879  Jan.  28 
14%  May  1 
29%  Jan.  27 
3^78  May  2 
76»8May     1 


Jan.  18 


12 
4 
7 
23 
11 
II 


47,771 
14,590 


84%    85% 


27% 
40 
1939 
81 'a 
7439 


27% 

40 

19:14 

80%, 

70 


50%     51% 
50%    51% 
•103      104 

98%  98% 
105  105% 
101      102 

50        50% 
•105%  100 
44=8    45 
191      191% 
104%  104%  931.01)0 

52%     53 

'102      105 

84%    85 


41%  Mar.  13 

39i4Jan. 

loii  101%  Apr. 

2,24ii    P3     Jan. 

8,052  147     Jan. 

007    92%  Feo. 

2,195    431s  Mar. 

3(  "     ^ 
2.395 


3038  Jan. 


51%  May     2: 

5-2%  Apr.  17 

7  103%  May     1 

2    99=8  Apr.  26 

2  105%  May     1 

1  106     i'cb.  26 

12    50%  May     2. 

97%  Apr.  11  108%  Apr.  24 

30%  Feb.  27    45     Sliiy     I 


8558 
•078 
132     132    ; 

1078     1178 

24%    24% 
120     l-2o 

30%    3714 


70% 
2358 
•2.55 
•21% 
48% 
8% 
21% 


1^1 
2414 1 

2178 

48% 

4% 

2134 


'150     156 

•115      118 

17379    70 

144     144 

85%    85-19' 

7       7%: 

■130      134 
11%     11:% 
•j4%    23 14 

115      122     I 
30%     39 
7979    81 
2i%    24.%' 

255     253     • 

2134    21% 

48%    4379' 

4%       4% 

'20        2i:'4 


27% 

40 

1979 

8538 

72=8 

,'1.50 
'•115 


28 
40 
21 
8038 


307  1,S7     Feb. 
.5514  Jan. 
5,300    43%  Mar.  17 
200    90     Mar.  18 
23,458x81%  Mar.  20 


8  193 
7  107 

89     J(in. 
119     Jan.  27 

8578  Jan.  2» 


Jan.  16 
Apr.  25. 
*   u.     '7 


6,505 

1.301) 

52.490 


75%|150,4' 
156 


24  Feb.  21 
30%  Mar.  4 
10%  Feb.  21 
79  la  Apr.  ' 
50     Jan. 


32%  Jan. 

41%  Jan. 

22%  Jan. 

8  108%  Jan. 

10,  76     May 


4 

28 


'71 

70     j 

140 

145%! 

85% 

85  %j 

77e 

8%l 

132%  132% 

11% 

il%i 

24% 

25% 

121 

121%, 

30I4 

39% 

80% 

80%' 

24 

24    i 

255 

21 

21 

•48 

49 

20%    21% 


32150     Mar.  19  156     Jan.  3t 

15  113i4Jan.     4  116%  Feb.     9 

440    70     Apr.  IJ     90     Jan.  31 

90 135     Jan.     7  146     Apr.  30 

305    84     Mar     7    87     Jan.  27 

1,000      439  Feb.  27l      8%  May     2 

200  129     Mar.     6  135     Jan.  24 

6,400      0.i8Feb.  28    llTsApr.  30 

2,1.55     15     Jan.  10    25%  Apr.  21 

400    90     Jan.  17  124     Apr.  24 

8,1.50    25%  Mar.  11!   39%  May     2 

1 4.350,   71      Feb    19    81     Apr.  28 

10,700     1779  Feb.  18;  25     Apr.  28 

10  214%  Jan.  10  256     Apr.  29 

2,110     15%  Feb.  271  22     Apr.  29 

40     Mar.    3'  4878  May     1 

27e  Apr.  25|     7%  Jan.    S 


2.13; 
6,388 
2,100 


18%A|ii-.  2l|  23%  Jan. 


•Tlieseaiethe  prices  bid  and  asked;   no  sale  made  at  tbe  Board.  §  Pitofjji  from  botU  Exclianges.    x  Ex  dividend    t  Lowest  price  is  ex  di; 
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INACTIVE  STOCKS— Onototions  continued.     (*  Indicates  actual  sales.) 


Bid. 

Lek. 

24 

25 

U/0 

100 

0 

10 

J» 

191* 

12 

141a 

KO 

44 

280 

7)4 

■••fii 

W 

Bid.  I  Ask.  I 


Bid.    Ask. 


Bid. 


Alb'ny&Siiaq. 
Bell. &8o.  III.  pf 
Bos.AJrl.lne,pf 
Buff.  R.&  Pitta. 

do.  i>ref. 
Burl.C.R.diNo. 
Cin.W.&B.Tstr 

do.  pref . 
CI.  &  Pitts. «ii.. 
CoL&Gre'n.pf. 
DesM.  &Ft.D. 


170 
120 
104 

35 

77I9 

29 

2»2 

51a 
157 
'  28 

6 


175 


40 
80 
35 


Pea  M.&F.U.pfl     20 


Plint&P.M.pf  ' 
GBavW.  vSLP- 
Hoiis.  &Tex.C.  • 
Ill.C.lca8edl's. 
Iowa  Cent. . . . .  ' 

do.       prof. ' 
Keok.&De9M.| 

do.      pref.  i" 
Kings.  &Pemb 
Mah.  C.  B'y,  pf. 
Mar.H.&  Oiit'n 
M.H.&0.,pref.l 


103% 

16 
4 

99 

10 

29 
3 

I314 

13 
112 

14% 

89 13 


10438  Milw.  &  North.      55 
......I  Mom.  &  Cbas..  *  62 

.......I  Minn.  &8t.  L.  *     8 

..    ..'[       do.      pref.!*  17% 

!'N.  y.&Nor.pf.      27 

291a  Ohio  Ind.&W'n'       6 
9     '       do.       pref.  *  22 
ObioSouthern.'     15^ 
Pitt9.Ft.W.&C|  153 

Pitta.  &W.tr.re!  

1514H      do.  pref.  do.    

91    H  Renns.  &  Sara. '181 


Ask. 


Bid.  lAsk. 


75 

"su 

191a 
271a 

7 
23 
17 


29 
3713 


Ricb.&All.tr.r.l     22 
j8t.L.Alt.<fcT.H.  *  44 

do.       pref.i"124i3 
South  Car.  K'y 
Tol.  &  O.  Cent. 

do.  pref. 
|U.  P.  D.  &.  G. . 
Uiica&B.R.gu. 
jVa.  Midland... 
Oababa  Coal... 
Cameron  Coal, 
lolorado  Fuel. 


23, 
65    I 

'  791a 

■  37 

135 
48 


70 


150 
491a 


21a:     31s 


Consol.CoalOo.! 
Hack'us'kWat.' 

do.      pref 
Homes.  Min'g.  1 
Laclede  Gas. . . 
Mary'd.  Coal    1 

Mluu.  Iron 

Ontario  Silver 

Penn.  Coal ; 

Ph.Nat.Ga.sCo.| 
Quicksilv'rMg.  * 

do.       pref.  I* 


BJNDS—  L\l'EST  PRICES  OF  ACTIVE  BONDS  AT  N.  ¥.  STOCK  GVCMAN»E,  ANB  RAN^E  SINCE  JAN.  1,  1890. 


B^LBOAO  ASD  MlSCEl.  BONDS. 


At.Top.&8.Fe.—100-y'r  48,1989    85% 

100-year  Income  58 1989    62ia 

Atl.  <t  Pac— W.  V.  inc.,  6b,  1910    16% 


Closing. 


Apr.  25,  May  2 


Guar.,  4a,  1937 ,    _^ 

Can  South.— Ist  guar.,  58, 1908 

2d,  58, 1913 

Central  of  K.  J.— cons.  78, 1899. 

Convert.  7s.  1902 

General  mort.,  5s,  1987 

L»h.&\V.B..cou.78, 1900,as'nt 
do.  Mortgage,  OS,  1912 

Am.  Dock  6c  Imp.,  ns,  1921 ... 
Central  Pacitlc— Gold  6s,  1898.. 

Land  grant  6s,  1890 

Oiies.  &  Ohio.— Mort.  6»,1911.. 

Istconsol.  5s,  1939 

E.  &  A.  Dlv.,l9t  cou.,a-4, 1989 

2d  con.,  3-4, 1989 

CheB.  O.  &  So.  W.— 6s,  1911 

Chic.  Burl.  &  Q.— Con.  7, 1903.. 

Debenture  5s,  1913 

Denver  Divirfiou,  4s,  1922 

Nebraska  Extension  48, 1927- 
Ohio.  & B.  III.— 1st, a.  f.,  6s,  1907 

Consol.  6s,  1934 

General  consol.  Ist,  os,  1937.. 
Chic.  Gas.  L.  (teC— 1st,  g,58,1937 
Oliic.  Mil.  &  St.  P.— Con.  78, 1905 

Ist,  SoulhwestDlv.— 6s,  1909. 

l8t.  So.  Min.  Div.— 6s,  1910  .. 

l8t,  Ch.&Pac.W.Div.— 3s,1921 

CMc.  &Mo.  Klv.  Oiv.— 58,1926 

Wis.  <k  Minn.  Div.— 5s,  1921 .. 

Terminal  5s,  1914 

Cbic.  &  N.  W.— Consol.  7s,  191o. 

Coupon,  gold,  7b,  1902 

BinkinKf  uud  6»,  1929 

Binkiu^tuud  58, 1929 

Binktug  fund  debent.  58,  193,j 

25-year  debenture  58, 1909... 

Extentlonis,  1926 

Chic.  Peo.  &  St.  L.— GUI.  5s,  1928 
Chic.  K.  I.  &Pac.— 6s,coup.,1917 

Eitenslou  &.  col.  5s,  1934 

Cli.St.L.&  Pitt.— lst,cou.5s,1932 
ChicSt.  P.  M.  &0.  -Con.6s,1930 
Cleve.  &  Canton- 1st,  5s,  1917 . 
C.  C.  C.  &  I.— Consol.  7s,  1914.. 

General  consol.  68, 1934 

Col.  Coal  &  Iron— 1st  68, 1900. . 
Col.  H.  Val.  &T0I.— Con.  Ss,  1931 

General  gold,  6s,  1904 

Denver  &  Kio  Gr.— Ist,  78, 1900 

Ist  consol.  4s,  1936 
Det.  B.  C.  &  Alp.— l8t.g.,6s,  1913 
Det.  Mac.  &  M.— Ld.gr.3ias,  1911 
Dul.  So.  Sh.&  Atl.— g.,  5s,  1937. 
E.  Tenn.  V.  &  G.— Con.,  5s,  1956 

Knoxv.  &  O  — lst,63,goid,1925 
Elii.  Lex.  &  Big  San.— 68,  1902. 
Ft.  W.  a,  Denv.  C— 1st,  6s,  1921 
Gal  H.&SanAnt.— \V.Div.lst,5s 
Gulf  Col.  &  San.  Fe— Ist,  7»,1909 

Gold,  6s,  1923 

Han.  &  St.  Jos.- Cons.  6s,  1911. 

lUinola  Central— 48 1952 

Int.  &  Gt.  No.— 1st,  68,  gold,  1919 

Coupon,  6s,  1909 

Iowa  Central— 1st  03, 1938.. 


7712b. 
109 
OP    b, 


128    b. 

Ii2i8b. 

11312b. 

104    b. 

10912a. 

114    b. 

IOOI4 

117%a. 

IO314 

7119 

7114b. 
Ill  b. 
12658b. 
106    b. 

94    b. 

93'8b. 
117  0. 
116    b. 

981a 

95ie 
128    b. 
115 

11838 

107iab. 
102% 
103  lab. 


125  b. 
117  b. 
96  b. 
llo% 
11814b. 
108  b. 
115  b. 
llSiab 


Kentucky  Cent.— Gold  4, 1987 
KlnKSCo.El.— Ist,  eer.  A,  58,1925 

Laclede  Gas— Ist,  os 1919 

L.  Krie  &  West.— 1st,  g.,  5s,  1937 
Iiake8hore.-Cou.cp.,lst,7a,190o 

Consol.  coup.,  2a,  78, 1903. 
liOng  Island— 1st,,  con.,  5s,  1931 

General  mort.,  4s,  1938 
IjOuIsv.  &  Nashv.— Con.,  73, 1898 

H.  O.  &  Mob.— 1st,  6s,  1930 
do.       2d,  68,  1930 

E.  H.  &N.— 1st,  68,  1919... 

General,  Os,  1930 

50-year  58,  1937 

Collat.  trust  58, 1931 

Louis.  N.  A.  &Ch.— 1st,  68, 1910 

Oonsol.,  gold,  6s,  1916 

Loul8.8t.L.&Tex.,lsDg.6s.l9l7 
Metro.  Elevated— 1st,  6s,  1908 

2d,  6s,  1899 

Mich.  Cent.— Ist,  con.,  78, 1902 

Consol.,  53, 1902 

MU.  Lake  8h.  &  W.— Ist,  63, 1921 

Conv.  debenture,  53, 1907    . 

Exten.  &  Imp.  s.f.,  53,  1929 
Milw.  ii  North.— M.  L.,  68, 1910 

l8t.  Con.,  6s,  1913 

Mo.K.&T.— New4s,  when  issued 

Kew  2d  58,  when  issued 

Cousol.,  68, 19:iO,  trust  rec. 

Consol.,  58, 1920,  trust  rec 

Con.,  7»,  1904-5-6 

Mo.  Pacittc— 1st,  con.,  os,  1920 

8d,  78, 1906 ■ 

P»c.  of  Mo.— let,  ext.,  43, 1938 

2dmort..78, 1891 

Mobile  <Si  Ohio— New,  68. 1927. ' Iil5i4b' 

General  mort,  48,  1938 1  Qlhi 

NoTB— The  letter 


86 
65  »8 
19 
78% 
10818b. 
9912b. 


119i2b.lll9i2b. 


143 

12712b. 
liaiab. 
107380. 
110  b. 
106  lab. 
100  a. 


130 
105 


b. 


12113b. 
92  b. 


121 
10414b. 

80 

821a 
11912b. 

811a 
100  a. 

381a 

9514b. 

iio'  "b. 

9714 
108  b. 

951a 
118  b. 

80  b 
117  b. 
100 14 
11012b. 


8838 

84% 
104  b. 

8312 
11012b. 


108  a. 
115 

991a 

98 

11538 

110  b, 
128 


121i2b. 

101  b. 

102% 

111  b. 

llOHib. 
7oi8 
44% 
78  "4 
6718 

115% 

112 

117  lab. 
99  lab, 

103  b. 


12412b. 

11278 

11412b. 
104  b, 
109  b. 
11412b 
lOOiab. 
118  a. 
100 13 

72 

73 
H2I2 
I26%b, 
10312b. 

93iab, 

9208 
11714b. 
11612b, 


95% 
131    a. 
115 
11512b, 
1081a 
103 

10j%b. 
104  b. 
141  b 
127iab. 


107  %b, 

108  b. 


97iab, 
945e 

I30iab. 

105    b, 

101    b. 

12218 
9278a 


120    1 
105    1 

82 

84 
117    1 

83 
100    1 

40    I 

98 
1061a 


96 

109  la 

93 


117    b, 

100%b. 

lllkb, 

76l8b 

88 14 

8412 

10438b. 

84 
111=8 
125    b. 
126 


96    b. 
II6I4 
119    b. 


114    b. 
11512b. 


100 13 
98    a. 
115% 
108  '; 
126    b. 


122 
103    b 
lObia 
llliab, 
111    b, 

791a 

47 19 

81 

71 
115%b. 


118    b, 
99% 


115    b. 

6278a. 


Range  tinee  Jan.  1. 


Loxetsl.    1    Highest. 


Slig 

54 18 

12 

701a 
107 

97 

II9I3 
I2412 
II014 
113 
103 
10713 
112 
IOOI4 
II512 
100 

69 12 

67I2 
108 
126 
104 

9278 

92 
II6I2 
116 

95 

90% 
12458 
1131a 
113 
IO513 
102 14 
103 
103 
142 
126 
114 
IO6I4 
109 
105% 

96 

911a 
12914 
104 13 
100 
120I2 

9i 
1321a 
II714 
103 

73 

73 
II8I2 

7612 

99 

35 

92 
IO3I2 
1081a 

90 12 
103 12 

93 
1145b 

7418 

11738 

100 14 
10914 
7314 

85 
83% 

103% 
81 

109 

124 

123% 

115% 
95% 

115 

II514 

106 

113 

113 

105 12 

104% 

II412 
95% 
97 14 

112 

10578 

126 

111 

121 

lOO'e 

101 

IIOI4 

108 'a 
75 12 
43 12 
721a 

em 

110% 
10938 

11412 

98% 
IOII4 
115% 
I  5714 


Mar. 

Feb 

Jan. 

Feb. 

Jan. 

Mar. 

Apr. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

.\pr. 

Jan. 

Mar. 

Mar. 

Apr. 

Mar. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Apr. 

Feb. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 

Mar. 

Apr. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Apr. 

Mar. 

Feb. 

Mar. 

Mar. 

Mar. 

Jan. 

Jan. 

Mar. 

Mar. 

Jan. 

Jaiu 

Jan. 

Apr. 

Feb. 

May 

Jan. 

Jan. 

Mar 

Apr. 

Jan. 

Jan. 

Jan. 

Apr. 

Mar. 

Mar. 

Apr. 

Jan. 

Jan. 

Mar. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Feb. 

Jan. 

Feb. 

Jan. 

Jtin. 

Feb. 

Apr. 

Jan. 

Feb. 

Feb. 

Mar. 

Apr. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 


8618  Apr. 
66  May 
I914  May 
7914  Apr. 

110     Feb. 

100     Jan. 

122     Jan. 

128  Feb. 
II312  Apr. 

116  Jan. 
105  Apr. 
110  Feb. 
116%  Mar. 
10278  Mar. 
118  Feb. 
10312  Apr. 

72  Apr. 

73  May 
II3I2  Jan. 
12712  Mar. 
10579  Apr. 

93  Jan. 
9414  Apr. 

118  Jan. 
I2II2  Jan. 
100  Jan. 

95%  Apr. 

129  May 

115  Apr. 
11838  Apr. 
108  la  May 
103  Apr. 
IO418  Apr. 

105  Jan. 
144     Jan. 

128  Mar. 

117  Feb. 
110i2Feb. 
112  Apr. 
108i2Feb. 
100     Apr. 

95i4Mar. 
131     Feb. 

106  Apr. 
IO412  Mar. 
12212  Jan. 

97  Jan. 
135  Feb. 
121  Apr. 
108     Jan. 

82  Apr. 
84i4M:ay 

119  Feb. 
8314  Apr. 

100  Jan. 
39     May 

98  May 
108  Apr. 
112  Mar. 
Iu4  Jan. 
109i2May 

95%  Apr. 

120  Feb. 
7714  Feb. 

121  Feb. 
10214  iVlar. 
112     Jau. 

77  Feb. 
881a  Apr. 
85     Jan. 

105  Jan. 
87     Jan. 

112  Feb. 
126  Jan. 
126  May 
1171*  Jau. 

99  Jau. 
119%  Mar. 
II8I2  Mar. 
IIOI2  Feb. 
II412  Mar. 
115%  Mar. 

106  Jan. 
110  Feb. 

119  Feb. 
105  Jan. 

101  Jan. 
116i2Apr. 

110  Apr. 

129  Apr. 
1  Ilia  Mar. 
125  Apr. 
104%  Jan. 
IO514  Jan. 
IIII2  Feb. 

111  Apr. 
79%  May 
48i4May 
81  May 
71     May 

116  Apr. 

113  Apr. 

120  Apr. 
lOlia  Jan. 
103     Mar. 

117  Apr. 
651s  Jan. 


KULBOAD  AND  MlSCEL.  BONDS. 


.Mutual  Un.  Tel.— 8.  f.,  68,  1911 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.  58,  1928 

N.  V.  Central— Extend.,  53, 1893 

N.  Y.  C.  &  H.— 1st,  cp.,  7s,  1903 
Deb'nt're,3s,coup., '84,1904 
N.Y.&  Harlem— lst,78,reg.,  1900 
N.  Y.  Chic.  &  St.  L.— Ist,  4s,  1937 
N.  Y.  Elevated- 1st,  7s,  1906. . . 
N.  Y.  Lack.  &  W.— 1st,  6s,  1921. 

Construction,  5s,  1923 

N.Y.  L.E.  &  W.— lst,con.78,1920 

Long  Dock,  78,1893 

Cousol.  6s,  1935 

2d  consol.  6s,  1969 

N.  Y.  Out.  &  W.— 1st,  6s,  1914.. 

Consol.  1st,  g.  58,1939 

N.  Y.  Sus.  &  W.— Istref.,  5s,  1937 

Midland  of  N.  J.— 1st,  6s,  1910 
Norf.  &  w.— 1 00-year  5s. .  .1990 
North.  Pac— Ist,  coup.,  6s,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.&Mon.— I  St,  6s,  193H 
»0.  Pac.  Ter.  Co.— 1st,  63,  1933. 
^Jhlo  lud.  it.  West.— 1st,  58,  rec. 
Ohio  &,  Miss,— Consol.,  78, 1898. 
Ohio  Soutuern— Ist,  63, 1921 ... 

2d,  income,  6s,  1921 

Omalia  &  St.  L.— Ist,  4s,  193? . . 
Oregon  Imp.  Co.— Ist,  63,  1910. 
Ore.  R.  &Nav.  Co.— 1st,  6s,  1909 

Consol., 53,  1925 

Oregon  &  Transcon'l— 63,  1922. 
Penn.  Co.— 4  las,  coupon,  1921.. 
Peo.  Deo.  &  Evans.- l8t,63, 1930 

Evansv.  Div.- 1st,  6s,  1920... 

2d  mort.,  58,  1927 

Phlla.  &  Head.— Gen.  43,  1958.. 

Ist  pref.  income  5s,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  5s,  1958 

Pittsb.  &  West.— Ist,  g.,  4a,  1917 
Rich.  &  Dauv.— Con.,  6s,  1915 

Consol.  gold,  5s,  1936 

Rlch.&  W.P.Ter.— Trust  68, 1897 

Con.  1st  &  col.  trust,  5s,  1914 
Rio  G.  Western— 1st,  43. . .  .1939 
K.W.  &Ogd.— Cou.,ext,5s,  1922 
St.  Jos.  &  Or.  I3l.— Ist,  6s,  1923. 
St.  L.  Alt.  &  T.  H.— Ist,  7s,  1894 

2d,  mort  ,pref.,  7s,  1894. 
St.L.Ark.&Tex.- lst,6s,exooup. 

2d,  6s,  1936 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892. 

2d  mort,  78,  1897 

Cairo  &  Fulton— Ist  73, 1891. 

Cairo  Ark.  &  Xex.— Ist 7s,1897 

Gen.  R'y  &  land  gr.,  5s,  1931 . 
St  L.  &  San  Fr.— 63,  CI.  A,  1906 

68,  Class  B,  1906 

68,  Class  C,  1906 

General  mort,  63, 1931 . 
S.  P.  M.  &  M.— Dak.Ext,6s,  1910 

Ist  cousol.,  6s,  1933 

Do  reduced  to  44a 

Montana  Ext  1st  43, 1937  . . . 
SanA.&Arau.P.— lstg.,6s,1916 

1st  gold,  6s  1926 

Shen.  val.— Ist,  78, 1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec. 
80.  Car.— Ist,  6s,  1920,  ex  coup. 

Income,  6s,  1931 

So.  Pac,  Ariz.— 1st,  Os,  1909-10 
So.  Pac,  Cal.— Ist  6s,  1905-12. 

1st,  cousol.,  gold,  5b,  1938... 
So.  Pac,  N.  M.— 1st  63, 1911  . 
renn.  C.  I.  &  Ry.— Ten.  D.,  Ist  6s 

Birm.  Div.,  1st  6s,  1917 

Tex.  &  Pac— 1st,  gold,  58,  2000 

2d,  goldilncome,  5s,  2000 

Tol.  A.  A.  &  N.  M.— 1st  68, 1924 
Tol.  A.  A.& Gr.  Tr.— lit, 6s,  1921 
Tol.  <&  Ohio  Cent.- Ist,  5s,  1933 
Tol.  Peo.  &  West— 18(,  4s,  1917.. 
rol.  St  L.  &  Kau.C— l8t  63,1916 
Onion  Pacitlc— 1st,  6s,  1899  . . . 

Sinking  f  uud,  8s,  1893 

Kansas  Pacitlc— Ist,  6s,  1895 

1st  6s,  1896 

Denver  Div.— 6s,  1899 

Ist  cousol.,  6s,  1919 

Oreg.  ShortLine— lst6s,  1922 

Gr.S.L.  .vUtahN.— Con.5s,1919 
Union  Eleva.— 1st,  gu.  6s,  1937 
Virginia  Mid.— Gen.  m.,  5s,  1936 
do  stamped  guai 

Wabash— l3t  gold,  5s,  1939... 

2d  mort,  gold,  58,  1939 

Debent.  M.,  series  B,  1939 ... 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.— Ist  3,  1937. 

2d  mort,  3g.,  58C.,  1927. . 
West.  Un.  Tel.— Col.  tr.,  Ss,  1938 
Wheel.  *  Lake  E.— 1st,  5s.  1926 
Wis.  Cent.  Co.— 1st  g.,  58, 1937 

Income,  5s,  1937 


Closing. 


Apr.  25  May  2 


102  la 
13213b. 
107  lab. 
10438b. 
13078 
11212b. 
127    b. 
94 14 
115 
13412 
110    b, 
13412b, 
10958b, 


10212 

111    b, 

9712 

100    b. 

114  b. 
9713 

116i4b. 
limb, 
llligb 

108  lab. 
II214 

S3iab. 

115  b. 

109  b. 
15  b. 
76I4 

104%b. 
109iab. 
10314b. 
10714b. 
109%b. 
103  b. 


721a 

85 

691a 

sole 

41 14 

82 
116% 

88 

9958b. 

81 

7478 
108% 
108  a. 


109  laa. 
9018 
231a 

10478 

109i8b, 

lOlia 

10412b, 

88  lab, 
I1414 
I14isb 
114i6b, 
112 
120  b 
118  laa. 


99  b. 
132iab. 
10758b. 
102 
130%b. 


124  b. 

94 13 

115 13 


110  b. 


110 


104  la 
11114b, 
9712b. 
100% 


97 
II6I2 
IIII4 
lllial', 
11014a. 
113  a. 

3313 
116  b. 
109  b. 

5713 

77 
IO514 
IIOI2 


10178 


105iab, 
103  b, 

70  b. 

8478 

7138 

53 

42% 

8li8 
II714 

90 
IOOI2 

8138 

75 
110 
10312b. 
llliab. 


9078 

28 

104  i2b. 
106 
10178b. 

105  b. 
9076 

112  b. 

112  b. 

112  b, 

112  b. 


8914b. 
83  b. 

8678 

1221a 

36 

9912b, 

10 
I0712 
lll^sb, 
too  b. 


98 
lOOis 

9312 

39i« 
10512b, 
109  b, 
104 

77%b, 

9812 
116  b, 
113 

llOiab. 
11112b, 
11512b, 
116% 
II412 

94 
109 

88 12b, 

89 
105 

82 14 

50 14 
10538 
100% 

37% 
10014 
10312b. 
IO4I4 

57% 


118    U. 
101% 
89i2b. 
87 
t  87    b. 
123    b. 
58 
'100 
1   10    b. 

106  i2b 
111  b. 
TOOiab. 

107  b. 
98 

102    a. 

9414 
I  4012 
;  102  laa, 

109    b. 


78% 


117  b, 
113  b. 
11012b, 
llliab. 
1 1314b, 
!ll3ieb, 
114 

9313 
10638 

86% 

8li    b. 
102% 

8314 

52% 
10538 
lOOig 

3758b, 
101% 
103    b, 
101 

60 


Range  since  Jan.  1. 


Lowest.        Highest. 


101  Jan. 
13214  Jan. 
106%  Jan. 
101%  May 
13014  Jan. 
110  Mar. 
125%  Jan. 

93%  Jan. 
113  Mar. 
132%  Jan. 
111%  Feb 
134%  Apr. 
108%  Jan. 
120     Jan. 

9838  Mar. 
1 1038  Mar. 

96     Mar. 

96%  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
IO414  Mar. 
106     Jan. 

82  Apr. 
11468  Feb. 

1 08  Jau. 
45  Mar. 
73%  Jan. 

101  %  Jan. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 

101  Jan. 
100     Mar. 

66     Mar. 

80%  Mar. 

62     Mar. 

43%  Mar. 

36     Mar. 

80  Feb. 
115%  Jan. 

87%  Apr. 

98%  Mar. 

77     Mar. 

6978  Mar. 
107%  Apr. 
104%  Jan. 
110%  Jan. 
106     Mar. 

86%  Mar. 

2214  Apr. 

104  Feb. 

106  May 
100%  Jan. 
10258  Jan. 

88  Jan. 
II214  Feb. 
112%  Jan. 
11238  Mar. 
109 14  Feb. 
1177e  Keb. 
113%  Jan. 
100  Feb. 

86%  Jau. 

85  Jan. 

85%  Jan. 
113%Jau. 

48  Jan. 

96  Jau. 
7%  Jan. 

10534  Feb. 

112  Apr. 
100%  Apr. 

107  Jau. 
96%  Apr. 
98%  Jau. 
9058  Jan. 
37%  Apr. 

105  Jan. 
107  Jau. 

102  Jau. 
76  Jan. 
98  Feb. 

115  Jan. 
112%  Mar. 
110%  Mar. 

110  Jau. 

113  Jan. 
11458  Jan. 
112%  Mar. 

92%  Apr. 
IO614  May 

85     Mar. 

87  Mar. 
102     Jan. 

8OI4  Feb. 

47  Mar. 
IO414  Jan. 

92 14  Jan. 

29     Jan. 

9d  Mar. 
102%  Apr. 

9678  Jan. 

35%  Mar. 


103%  Apr. 

133     Jan. 

11014  Mar. 
]10458  Aor. 

131%  May 
I112  Feb. 
11-^8     Apr. 

97  Jan. 
115%  May 
134%  Apr. 
lll%FetL 
139%  Jan 
II014  Mai'. 
122%  Jan. 
105  Apr. 
113%  Feb. 

98  Jan 
lOOSg  May 
118     Feb. 

97%  Apr. 
116%  Apr. 
114%  Feb. 
111%  Apr. 
110%  Apr. 
I1214  Apr. 

81%  Feb. 
1 16     Apr. 

110  Mar. 
58  May 
77     Apr. 

105%  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
IIOI4  Mar. 
109  Apr. 
106%  Mar. 

73     Apr. 

87     Jan. 

80%  Jan. 

54%  Jan. 

49     Jan. 

82 14  May 
117%  Mar. 

91 14  Feb. 
103     Jan. 

81%  Apr. 

75%  Apr. 
112i4Mar. 
107%  Apr. 
112i4Mar. 

111  Jan. 
91  Jan. 
29     Jan. 

108  Jan. 
IO914  Feb. 
101%  Feb. 
105%  Mar. 
92%  Mar. 
II414  Apr. 
115  Apr. 
114%  Apr. 

112  Jan. 
120  Mar. 
120  Jan. 
102%  Feb. 

90  Apr. 
87%  Feb. 
89     Feb. 


124 
38 

100 
11 


Apr. 
May 
May 
Apr. 


107%  Apr. 
115  Jan. 
103%  Mar. 
10758  .Mar. 
10434  Jan. 
103%  Jau. 

94 14  May 

41  May 
107%  Jan. 
110%  Jan. 
104%  May 

7878  Apr. 
101  Jan. 
118%  Mar 
110%  Feb. 
112  Jan. 
113%  Mar. 
117%  Mar 
118  Mar. 
II6I4  Jan. 

9514  Jan. 
10933  Apr. 

88%  Apr 

90  Apr. 
IO514  Apr. 

86%  Jan. 

53  Jan. 
105%  Apr 
101     Apr. 

38  Apr. 
102%  Jan. 
105%  Jan. 
10414  Apr. 

69     Jan- 


b"  indicates  price  bid,  and  "a"  price  asked;  all  other  prices  and   h*  range  are  from  actual  sale. 
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BBNDS-SrOCK  EXCHANWE  QDDIATIDNS  OX   PRIUAY  OP  THE  LESS  ACTIVE  KAILUDAD   BU.NUS1 


SECURITIES. 


Railroad    Bonds. 

(S'Of/^  Fxciti'ttttr.  t'rices.) 
Alabama  Mid.-lst,  g.,  6s  ....1928 
Allautic  <&  Dauv.— latg.,  6a. .1917 
Atl.  &  Pac.—•^a  W.  I).,  gu.  tis, .  1907 
Bait.  &  Ohio— l8t,  6»,  Park  B.  1919 

6s,  gold 1925 

Cons,  mort.,  gold,  58 1988 

Beech  Creek— 1st,  gold,  48. . .  .-1936! 
Boat.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elev.—lat,  g.,  68.  ..1924 

2d,  3-58 1915 

Buft.  Roch.  &  Pitts.— Gen.,  58.1937 

Roch.  &  Pltt«.— lat,  08 1921 

do       Con8olidat'dl8t,68.1922 

Burl  Ced.  Rap.  &  No.— lat,  58.1906 

Conaol.  AcoUat.  truat,  58...1934 

Minn.  &  St.  L.— l8t,  78,  gu..l927 

Iowa  C.  &  West.— lat,  7a 1909 

Ced.  Rap.  I.  F.  &  N.,  Ist,  6a.l920 

Ist,  58 1921 

Central  Ohio  Reor.— Ist,  4ia8.1930 
Cent.  RR.  &  Bank.— Col.g.,58. 1937 
8av.<t  West.— latcon.  g.,5a,.I929 
Cent,  of  N.  J.-Conv.  dob.,  68.1908 
Central  Pacific— Gold  bds.,68.1895 

Gold  bonds,  Gs 1896 

Gold  bonds,  Os 1897 

Ban  Joaquin  Br.,  68 1900 

Cal.  A:  Oregon- 8er.  B.68...1892 

Mort.  gold  OS 19M9 

West.  Pacillc— Bonds,  6a. . .  .1899 
No.  Railway  (Cal.)— Ist,  68.1907 

50.year  58 1938 

Chea.  &  O.— Pur.  M.  fund,  6s.  1898 

6a,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  68. .1911 

Chicago  &  Alton— Ist,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— l8t,  78.1900 

„  2d,  7s 1900 

St.  L.  Jacks.  &  Chic— l8t,78.1894 

Ist,  guar.  (564),  78 1894 

2d  mort.  (360),  7s 1898 

2d,guar.   (188),  73 1898 

Mla8.R.  Bridgo-lst,  s.  f.,  68.1912 

Ohio.  Burl.  &  Nor.— Deb.  6a... 1896 

Ohio.  Burling.  &  Q.— 58,  s.  f..l901 

Iowa  Dlv.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— lat  5a. 1936 
Ohloago  Milwaukee  &  St.  Paul. 

l8t,88,P.D 1898 

2d,  7  3-108,  P.  D 1898 

1st,  78,  *  g.,  R.  D 1902 

Ist,  La  Croaae  Division,  78.1893 

l8t,  I.  &  M.,  7s 1897 

lat,  I.  &  D.,  78 1899 

l8t,C.  AM.,  7s 1903 

1st,  I.  A  D.  Extension,  78...  1908 

Ist,  La  C.  &Dar.,  58 1919 

l8t,  H.  &  D.,  7s 1910 

Ist,  H.  &  D.,  58 1910 

Chicago  &  Pacific  Div.,  68. .1910 

Mineral  Point  Dlv.  58 1910 

C.  &  L.  Sup.  Dlv.,  58 1921 

Fargo  &  South.,  6s,  A88U...1924 

Inc.  conv.  sink,  fund,  5a 1916 

Dakota  &Gt.  South.,  58....  1916 
Whic.&Nor.— Esc.  &L.S., 1st,  68.1901 

DCS  M.  &  Minn.— l8t,7s 1907 

Iowa  Midlaud— 1st,  88 1900 

Peninsula— 1st,  conv.,  78... 1898 
Chic.  &  Milwaukee— 1st,  7s.  1898 

Win.  A  St.  P.-2d,  7s 1907 

Mil.  &  Mad.— 1st,  68 1905 

Ott.  C.  F.  &  St.  P. -Ist,  58.. 1909 

Northern  III.— 1st,  58 1910 

Chicago  Rock  Island  &  Paciao— 
Des  Moines  &  Ft.  D.— Ist,  48. 1905 

1ft.  2'2a 1905 

Extension,  43 1905 

Keokuk  &  Des  M.-l8t,53..1923 

Ohlc.  &  St.  Louis— 1st,  68 1915 

CWc.  St.  P.  &  Kan.  Clty-5s..l936 
„Mlnn.  &  N.  W.-lst,  g.,  5s. .1934 
ChicSt.  P.&  Miuu.-l8t,68...1918 

et.  Paul  &S.  C- 1st,  6s 1919 

Chic.  &  W.  Ind.-lst,  s.  f.,  68.1919 

General  mortgage,  6a 1932 

cm  Uam.  .Se  D.— Con.  s.f.,  7S.1905 

2d.  gold,  4*23 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,4s.  1936 

Conaol., 6s 1920 

Cln.  Jack.  &  Mac— lat,  g.,  58. 1936 
Ss^^%-  4f.P*-  ^-  '''*"'o  <liv.— 48, 1939 
CLCol.  Cin.  &  Ind.— 1st,  78,s.f.l899 
Consol.  sink,  fund,  78  1914 

Cleve.  &  Mah.  V.— Gold,  5s.. .1938 
Colorado  Midland— 1st,  g.,  6e.l936 
Columbia  ik  Green.-lst,  6s.  1916! 
„2d,68 19.26 

Col.  &  Cin.  Midland— 1st,  68.1914 
Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  King.  &  N.  Y.— 1st,  7S.1906 

Morris  &  Essex— Ist,  78 1914 

2d,  7s 1891 

Bonds.  78 1900, 

78of  1871 190l! 

Ist,  con.,  guar.,  78 1915i 

Del.  &  Hud.  Canal— Ist,  78... 1891 

1st,  extension,  7s 18911 

Coup<,n,  7s 1894] 

Pa.  Dlv.,  coup.,  78 1917 

Albany  &  Susq.— ist,  gu.,7s.l906 

l8t,con8.,  guar., 68 1906' 

Kens.  &  Sar.— 1st,  coup.,  7a.l921l 

Denver  City  Cable-lst,  G8...19 '8 

Denv.  &R.  G.-Imp.,g.,  5S...1928' 

gnl.  &  Iron  Range— 1st,  58...1937 

•SS??-  ^*-  *  Ga.— lat,  78.. .1900 

XWvlslonal  58 1930 


Bid. 


91 


117>« 
■108 


100 
111 

W 
•118 
118 
101 

87»a 
110 

80 

9U 


100 


94 
120 
lll>8 
1121a 
ll^ia 


100 


112»4 


99>4 
1144) 
115 

'119 

118% 

I15Hi 

109 

109 

113 

113 

104 


105 

107  >« 
95  >4 
90  Je 


124=8 

120 

124 19 

117 

121 

121 

125% 

1281s 

IO313 

124 

10319 

11616 

103 

lOlij 

120 


102 
113 


126ii 
120 

11978 


*115 
108 
IO8I4 

81 


81 
IO4I2 


12114 
122ij! 
123 


1181s 
123 


99 


70 
iisis 


107 
104 


'  801a 
'  9114 
108 
132 
130 


1041a 

121 

127 

141 

103% 

104'8 

iim 

144 

iisi" 

145 
100% 

83% 

98 

lat'is 
110% 


Ask. 


98 
97 


109 


89 


llUa 
90>a 


90)8 


102 
95k 


112 


116 

U7 


I2II9 
119% 


95i« 

92  >8 
98 


125 


122 
I's'iia 


103 


105'8 


122 


124 


122 


100 


90 
120 


83>a 


144 

104% 

123 

i43' 
104 

ili'8 


13210 
122 13 


102 


SECURITIES. 


Bid 


E.  Tenn.  Va.  &  Ga,— (Contjnued)— 

1st  KXU.  gold.  5a 1937 

Kq.&  Imp., g., lis 1938 

Mobile  &  Birm.— iHt,  g.,58..1937 
Alabama  Central- 1st  6e...l918 

Erie— lat,  extended,  7s 1897 

2d,  extended,  5s 1919 

3d,  extended,  4ias 1923 

4th,  extended,  5s 1920 

5th,  extended,  48 1928 

l8t,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  68 1908 

B.  N.  Y.  &  E.— lat,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6«.19J2 

Funded  coup.,  5a 1969 

Income,  63 1977 

Buff.  &  8.  W.— Moitg.  68. ...1908 
Jefferson- Ist,  gii.  g.  5« 1909 

Eureka  Springs  R'y— lsl,68.g.l933 
Evan.  &  T.  H.— 1st,  cous.,  68.1921 

Mr.  Vernon— 1st  6s 1923 

Evans.  &  Indian.— l.st,  cons. .1926 
illnt&P.  Marq.— Mort.,  68. ..1920 

Ist  con.  gold,  5s 1939 

Fla.  Cen.  &Pen.— Istg.  5»....1918 
Oal.  Bar.  &  San  Ant.— Ist,  68.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  68 1931 

Ga.  80.  &  Fta.-lst,  g.  (is 1927 

Grand  Rap.  &  Ind.— Gen.  5s.. 1924 
Green  B.  W.  &  St.  P.— 1st  6s. .1911 

2d  income,  1st  sub.'*,  iiaid 

Housatouic- Cous.  gold  5s....  1937 

N.  Haveu  &  Derby,  Cou3.58..l918 

Houa.iSTex.C.— Isl,  m.  1.  7s.Tr.rec 

West  Div.  7s,rruat  reeeipt8.1891 

Ist  Waco  &  Kor.- 78 1901 

2d  m.Ss.M.  1.  Truat  receipts. 1913 

Gen.  iuort.6s,Truat  receipts. 1925 

lUinoia  Central— lat,  g.,  48  ...1951 

1st,  gold,  3133 1951 

Spriiigf.  Dlv.— Coup.,  68.. ..1898 
Middle  Div.— Reg.,  58 1921 

C.  St,  L.  &  N.  O.-Ten.  1.,  76.1897 

Ist,  consol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Istg.  4s 1951 

Dub.  &  8.  C— 2d  Dlv.,  78  ...1894 

Ced.  Falls  &  Minn.— 1st,  78.. 1907 

Ind.Bloom.&W.— Ist,  pref.7s.l900 

Ind.  D.  &  Spr.— lat  7s,  ex.  op. 1906 

Ind.  Dec.  &  West.- M.  5s 1947 

2d  M.,  inc.  58 1948 

Kan.  C.Wyan.&N.W.— l8t,58.1938 

L.  8h.  &  M.  80.— C.  P.&A.— 78.1892 

Buff.  <t  Er.— New  bonds,  78.1898 

Det.  M.  &T.— Ist,  78 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Mahon'g  Coal  RB.— Ist,  58.1934 

Lltcbf.  Car.A  West.— Ist  68.  g.l916 

Long  Island— lat,  78 1898 

N.  Y.  &  R'way  B.— Ist,  g.  58.1927 

2d  mortg.,  Ino 1927 

N.  Y.  &  M.  Beach— 1st,  7s. .1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  58.1935 
Brooklyn  «fc  Mont.— Ist,  6s. .1911 

1st,  58 1911 

Smithtown&Pt.Jeff.— l3t,7s  1901 
Louis.  &Na8h.— Cecil.  Br,  78.1907 

Peusacola  Division,  6s 1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  3s 1980 

Nashv.  &  Decatur— 1st,  78. .1900 

S.  f.,68.— S.  &  N.  Ala. 1910 

10-40,  gold,  63 1924 

Pens,  &  At.-  1st,  68,  gold.  ..1921 
Nash.  Flor.  &  8.    lat  gu.  58.,1937 

Bo.  &  N  Ala.— c'on.  os 1986 

Loulsv.  South.- 1st.  g.  68  ..1917 

Lou.  N.  O.  &  Tex.— 1st,  Is 1934 

2d  mort.,  5s 1934 

Memphis  &  Charl.— Os,  gold..  1924 
Mexican  National— 1st,  g.,  68.1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Jack.  Lan.  A  Sag. —68 1891 

Mil.L.S.&W.-Mich.Div.l8t,68.1924 
Ashland  Division- lat,  6s  ..1925 

Incomes 

Minn.&  St.  L.— Ta.  Ex., Ist,  78.1909 

1st,  g.  78 1927 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— l8t,  68 1921 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  5s. 1936 
Minn.S.  Ste.  M.  &  Atl.— 1st.  5s. 1926 
Missouri  Paciflc— Trust  5s...  1917 
Mobile  &  Ohio— 1st  ext.,  68... 1927 

1st  pref.  debentures 

2d  pref.  debentures 

St.  L.  &  Cairo — Is,  guar 1931 

Morgan's  La.  &  T.— Ist,  6s.. ..1920 

Ist,  78 1918 

Nash.  Chat.  &  St.  L.— 2d,  68..  1901 
New  Orleana  &  Gulf— Ist,  68  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  08.. 1915 
N.  J.  Junction— Guar.  Ist,  48.1988 
N.  Y.  N.  H.  &  H.— 1st,  rcg.  48.1903 
N.  Y.  A  Northern- 1st,  g,  58.1927 

2d,  48 1927 

N.  Y.  Suaq.  A  West.— Deb.  68.1 897 i 

2d,  4ia8 1937 

Noith'n  Pacillc— Divid'dacrlp  ext. I 
James  River  Val.— 1st,  68.. .1936 

Spokane  A  Pal.— 1st,  68 1936 

St.  Paul  A  N.  P.— Gen.,  68.. 1923 
HelenaARedM'n— l3t,g.,6s.l937 
DuluthAManitoba— l8t,g.6al936 

I)lll..<-M!<T1    Tl'lfc.TMy.- IqJflQ.IQ'JT 


89"a 
1171s 
1161a 
115 
•1081s 


•1031a 
*134 
-107 14 
•139  "a 
*106 
891a 

i'06' 


121 


118 
107 


102 


95 


93 


107 


105  la 
113 

78'a 
10,1s 

92 
IIII9 
111 
1181a 


Ask. 


109 14 


90 


118 
112 

11979 


100 


115 
116 


80 


1161a 
97 


80 

1181a 

981a 


106 
118 
130 
119 
105 


100 
32 


110 


'1081a 
11714 
'  671* 
119% 


108 
102% 


85 
89 
40 


94 
48 
11 


921a 


1161s 


971s 


85 

120 

99 


30 

ioe'ii 
120 

132 


98 
120 


110 


120 


109 


88 


'112 


52 

14 

122 


'lei's 

118 

II4I3 

IO3I2 

94 

100 

57 

■  78 

'  89 


73 
'  43 

7914 
114 
123 


1091s 


116 
107 


65 


113 


81 


115 


03 


SECURITIES. 


*  No  price  Friday;  (hew  are  the  lat«at  quotatlous  made  this  week. 


Northern  Paotflo— (Conllnuedl— 

CoDUrd'Alen  —1st,  68,  gold. 1916 

Cceur  d'Alciicgen.  1st,  g.,6s.  1938 

Cent.Washiugton— l8t,g.,U8.]938 

Norfolk  A  Wcst.—General,  Us. 1931 

New  River,  lat,  68 1932 

Imp.  A  Ext.,  68 1934 

Ad,tustment  M.,  78 1924 

Equipment,  5a 1908 

Clinch  Val.  Ist  6b 1957 

Ogd.  A  Lake  Ch.— Ist  con.  68.. 1920 
Ohiotnd.AWest.— iBt  pref.58,1938 

Reor>:au.  rtc.,2d,  58 1938 

Ohio  A  Miss.- Cons.,  8.F.,  78.  .1898 

2d  consol.  78 1011 

Sprlngfleld  Dlv.— Ist  78 1905 

General  68 1932 

Ohio  River  RR.— lat,  58 1936 

General  mort.,  gold,  58 1937 

OhloSo.— Gea.  m.,  g.,  4a 1921 

Oregon  A  California— 1st,  58.1927 

Oregon  Imp't— Cons. ,  g.  5a . . .1939 

Penn-sylvania  RR.— 

Pltts.C.  A  St.L.— Ist,  cp., 78.1900 

Pitts.  Ft.  W.  A  C.-lst,  78...  1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  s.  fd.,  78.190O 

4th.  sink,  fund,  68 1 892 

SLL.  V.  AT.  H.— lBt,gu.,78.1897 

2d,  78 1898 

2d,  guar.,  73 1898 

Peoria  A  Pek.  Union— 1st,  68.1921 

2d  mortg.,  4ias 1921 

Phila.  A  Read.— 3d  pref.  convert 

Pme  Creek  Railway— 68 1932 

Pitts.  Cleve.  A  Tol.— 1st,  68...  1922 

Pitts.  Junction— Ist  63 1922 

Pittfl.  Mc  K.  A  Y.— Ist  68 1932 

Pitts.  Palnsv.  A  F.— 1st,  5s...  191 6 
Pitts.  Y.  A  Ash.— Consol.  58..  1927 
Presc't  A  Ariz.  Cent.  1st,  6s,g.l916 

2d  income,  6a 1916 

Rich.  A  Dan  v.— Debenture  68.1927 

Equip.  M.  a.  f.,g..  5s 1909 

Atl.  A  Char.— Ist,  pref.,  78..  1897 

do.  Income,  6a 1900 

Rome  Wat.  A  Og.— Ist  M.,  7s. 189 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— lat,  58..  1927 
St.  L.  A.  A  T.H-2d  m.  lnc.7s. '  894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— 1st,  88...x896 

BeUev.  A  Car.— 1st,  68 1923 

Chl.8t.L.  APad.— l8t,gd.g.5s  1917 

St.  Louis  So.— Ist,  gd.  g.  48.1931 

do  2d  income,  5s .  1931 

Car.  A  Shawt.— 1st  g.  4a. . .  .1932 

St.  Louis  A  Chic— lat,  con.  68.1927 

St.  L.  A  L  M.— Ark.  Br.,l8t,7s.l895 

St.  Lou  A  S.Fran.— Equip.,  78,1895 

General  5s 1931 

1st,  trust,  gold,  58 1987 

Kan.  City  A  S.— Ist,  68,  g...l916 
Ft.  8.  A  V.  B.  Bg.— l8t,  68.  ..1910 
St.  L.  K.  A  So.  Wn.— lat,  68. .  .1916 
Kansas  Mld'd.— Ist,  g.  48. . .  1937 
St.  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort.,  68 1909 

Minneap.  Union— lat,  6s 1922 

Mont.  Cen.— Ist,  guar.,  6s..  1937 
East.  Mmn.,  Isf  dlv.  l3t  5s. 1908 
San  Fran.  A  N.  P.— 1st,  g.,  .58.1919 
Scioto  Valley  A  N.  E.— l8l,4s,1990 
Shenandoah  Valley— Inc.,  68.1923 
Sodua  Bay  A  So.— 1st,  58,  g...l924 

South  Carolina -2d,  Os 1931 

80.  Pac.  Coast— Ist,  guar.,  4s.  1937 
Texas  (Antral— 1st,  s.  f.,  78. .  .1909 

Ist  mortgage,  78 1911 

Texas  A  New  Orleans— l8t,78. 1905 

Sabine  Divl.sion,  Ist,  68 1912 

Tex.  A  Pac,  E.  Dlv.— lat,  6a.  1905 
Third  Aveuue  (N.Y).— lat  58,  193 

ToL  A.  A.  A  Cad.— 68 1917 

Tol.  A.  A.  A  Mt.  PI.— 6a 1919 

Union  Pacittc— Ist,  68 1896 

1st,  68 189' 

Ist,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  4ia8 1918 

C.  Br.  U.  P.— F.  c,  78 1895 

Atoh.  Col.  A  Pac— l8t,  68...  1905 
Atch.  J.  Co.  A  W.-lst,  6s. . .  1905 
U.P.  Lin.  A  Col.— 1st.  g.,  5s.  1918 
Utah  Southern— Gen.,  78  ..1909 

Exten.,  1st,  7s 1909 

Utah  A  North.— l8t,  73 190b 

Gold.58 1926 

Valley  B'y  Co.  of  O.— Con.  (is.  1921 

Wabash— Deb.  M.,  8erle8"A".1939 

8t.L.K.C.AN.—R.E.&RR.  78.1895 

St.Charles  Br'ge— l8t,6a. .  .1908 

No.  Missouri— 1st,  78 1895 

West.  Va.  C.  A  Pitts.— l3t,  68.1911 

Miscellaneous  Bouila. 
Am.  Water  W   ro.— 1st  6s....  1907 

lat  con.,  golu,  os 1907 

Boston  Un.  Gas— Tr.  cer.  58. .1939 
-.   _      liOi^iCahaba  Coal  Min.— 1st  g.  7s. .1907 

llOia i  Col.  A  Hock.  Coal  A  I.  — (is, g..  1917 

57''8'  5818  jCousol'n  Coal— Convert.  68.. .1897 

Equitable  G.  A  F.— 1st  68 1905 

Hackensack  Water— 1st.  5s. .1926 
Henderson  Bridge— Ist  g.  68.1931 

Iron  Steauiboat  Co.— 68 1901 

Northwestern  Telegraph— '''s,  1904 
People's  Gas  A  Coke  /  l3tg.68,1904 

„  ^„„  Co.,  Chicago i  2d  g.  6s,1904 

10914  109%  Philadelphia  Co.— Ist  s.  f.  68.1898 
I'm       I-  »<■  W"'.  UnloTi  Tel.— 7s...  laTS-l'Wft 


Bid. 

Aik. 

ibs" 

114 

110 
ii2>a 

112 

Ida" 

ibi" 
lie 

1-22 
•116% 

loon 

104>* 

"bi'i 

>■■••• 

100 

90 

•  93 

-•>*•• 

12s 
ii5' 

142" 

ii6*' 

109 
112 

66 

45 

ii5' 

"85' 

loaia 

103 1» 

1061a 

43 

ibs" 

56 
114 
105 

99 

■44  ■ 

-•-*•« 

»8 

41 

104 

88% 

■44" 

85% 

■58% 

"si" 

82>« 

108 
101  la 

9918 

94 

ibi" 

108>« 

"to" 

98 

■*>••■ 

110 

105% 
113 
11719 
114 
•  1141a 
101 

99 

82 

"99  is 


49 

47 


106 

1161a 

118 

iie" 


100 


60 

54"' 


104 
107% 

114 
104%jl05H 

113191 

114'8  115H 

10708 

98I4 

35 


91 


100 
114 
11313 


109 


116 


95 

92 

101  >■ 


1041* 


77 


76 
108 
102 
'1061a 


100»s  105 


1094  110 
lOOia  101% 


110 

99 
'104 

96 
104 
110 

f-O 
102% 


'  »6>a  100 
114  I 


018 
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QaoUtlons  In  Uoston,  Philadelphia  and  Baliiiuore. 

JFoUowing  are  Qiiotntionsof  active  stocks  and  Ik>uU3.     A  full 
lirt  iggi^en  in  the  Chronicle  the  third  Saturday  ot  each  month. 


8KCUKITIK8. 


Bid.    Ask. 


40^1 
218 
174 


23 


.      BUi^TON. 

BAILROAD  STOCKS,  t 
AtchlBon  A  I'opeka.  ... 

Boston  *  Albany. 

Bo«iton  &  Lowell. 

B'>i4U>n  A  Maine 

BoaUin  <fe  Provirtenco  .. 

California  Soulliem    

Central  of  MuBsacbasetta 

■  Preferred 

Chic.  Bnrl.  *  North'n 

Chto.  *  West.  Mich 

OleTeland  &  Canton 

•'  Preferred. 

GenoorA      

Coantictlcnt  *ft  Passump. 

Connecticut  River 

Kastem 

Preferred 

Fitchburg,  pref 

.  FlIntA  Pore  Marquette.. 

Preferred '  1*^8 

Kan.  C.  Ft  Scott  *  Mem 

K:<;.  Memiih.  *  Blrm....  ' 
liOnlsville  Evans.  A  St.  L. 

..Preferred 

Maine  Central 

Uanchfater*^  Lawrence. 

Mexican  Central 

N.  Y.  &  N.  Eng.  com 

W.  Y.  &  I<ew  Kug.,  pref.. 

Nortliern 

N<*rwlcli  &  Worcester 

Oi^nsb.  A  Lake  Cbam.. 

Old  Colony 

Portland  Saco  &  Porta... 

Summit  Brancb 

yerroont  &  Mass......... 

Wisconsin  Central 

Flfeferred 


leg 


90  "a 
3S\ 


27 
69 
152 


Z4'ii 

lie 


9K 
17S'.i 
I'M 

7 

"si'i 
as 


89 

1(13  >3 

102 
94  ii 

103 
126  ig 


BOTTDS. 
Ateh.  <&  Topeka— Gen.,  4»     84  "s 

Income,  Ss 65=% 

Burl.  <&  Mo.  R.  in  Kea.- 

lBxempt.6s  

Non  exempt,  6b ... 

Plain  4s.  191D 

Chio.  Bnrl.&North.  i  et  6b. 

^'SdOs^ilS 

Chic&West  Mich,  gen.68 
CJonsol.nf  Vpr  >uni — •*. 
GBrrentRlv.-l8',SB.1927 
Bet.  Lan.s.  &  No.-  M  7b. 
Sastern.Ma^s.— 6s,  'i9i>6 
Kceem.EIk.&M  v.— l8t,0B 

.Unstamped  1st,  68 '  — — 

K.  C.  Ft.  Scott  &  Mem.,68  * 

K.t7.  Mempb.  <&  Blrm— 68   

Kan.  Cit.Ht.Jo.*C.  B.— 7b    

H.  City  Clin.  <fe  Spr'd.-6B  * 

Little  B.  &  Ft.  Sm.— 78. 
Ii0uisv.Kv.A8t.L.— let,  68 

liSd  mort.,  2-68 

Mar.  H.  &  Ont.-1926,  68. 

je23.  Bs 

Mexican  Cen  —48.,  1911.. 

let  con.  inc.. 8s,  193  ♦ 

-2a  con.  iuc,3.-.,l:'39  ... 
H.  Y.  A  N.  Eng.-lst,  78. 

18t  mort.,  68  i* 

Sdmort.,  68 — 

.2d.inort.,  scaled,  3s  ...  |*lf4 
Ogdens.  &L.(:._Cons..  68    102<a 
Rutland— 1ft,  68, 191)2....  'UO 

2d,  Ss,  1898 111"'^ 

Wlscon.  Cent.— 1st  M.,  ns      98'.., 

Income,  68 60^ 


41 
219 
178 

22S 

260 

18 


37 


40 
9'« 


119>< 

I'oo' 

1494 

HI 
3S>< 
104 

"45" 


60 


2i», 
40 
U7 


109 

77"s 


73 1< 


28 
126 


84% 
66  ii 


103 

95 

89  >> 
102 
106 


116 
99  la 


!00 
100 


SKCURtTIKS. 


Bid.  Ask 


46  •\ 


68 
69 


83  <a 
66 '( 


'  66 
232 


73  v^ 
40 
28  "4 


PHTLADEI>PHIA. 

RAILROAD  STOCKS* 
uanideD  &  Atlantic,  pref. 
Catawissa  Ist  pref  

fast  Pennsylvania 
imira  &  Williamsport... 
■preferred 


116 
lOH 
105 

liis, 


99 
60^4 


■t  Per  share.  *  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Securities- 


Hum  ington  A  Broad  Top 
Preferred 

LehlKh  Valley 

Little  Schuylilll 

Uluehill  A  K.  Haven 

Nesonehonln^  Valley 

Northern  Central 

North   Pennsylvania 

Pennsylvania 

Phil.  «  Erie 

-^nnbury  A  LewlBton 

rnitedCo'Bot  N.J 

West  Jersey 

Went  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
Allcgh.  Val.— 7  3-108,'96. 

Inc.  7s,  end.  c<>U!>.,'94.. 
Belved.  Dela.— IstM.  68.. 

BellsGap— Ist  M.,  Hs 

Catawissa— M.  7a,  1900. . .    — 
Clearllehl  &  Jeff.— let,  6a.l  116 

Connecting— 6s *119 

Del.*Bd.B.-lst,78,  1905. 
Kaston  *  Amboy.— M.  .%b 
Elmira  &  Wilm.— 1st,  6».. 
Harris.  P.  M't  J.AL.— 48. 
Hunt'n*  B.  T.— l8t,7».. 

2d  mortg.,  78 

Consol.  M.,ft8 

Leh.  v.— Ist,  6b,C.&  R.,'08 

2d,  78,  reg.,  1910 

Cons.  6s,  C.  a  R.,   1923.. 
North  Penn.— lat  M..  78.  • 

General  mort.  7«,  1903. 1  131 
N.Y.  Phll.<tNorl-l8t,6a   110 

Income,  6s I  

Penn.-Gen.68,  coup.1910   131 

Cons.  6s,  coup.,  1905  ... 

Cona.,  58,  coup.,  1919... 

4^8,  Tiuat  Loan 

Perkiomen— Istse.  58,  *18 

2d  series  58,  1918 !  

Pa.iN.Y.Can.-Bscp.'lO      62 
Phlla.  A  Eri9-Gen.&8....  *113Ki 

General  mortg.  4s '  100*ii 

Pbiladel.  A  Read.— lot,  68   122 

2d,7a,  C.  &R.,1893.. 

Cons.,  78,  eonp.,  1911. 

Cons.,  6s,  »,  I.R.C.1911 

Imp.,  68,  g.,  coup..  1897. 

Con.  58., 1st  aer.,8t'nip"d 

Deferred  Incomea,  coup 
Phil.W.  *  Bait.— Tr.  c,  4s 
Pitts.  Cin.  A  St.  L.— 78,cn. 
Pouphkeepsie  Bridge— 68 
Scbuyl.  R.  E.  S.— Ist,  68 
Steuben,  &  In<l.l8tn».  Rs. 
United  N.  J.— O.  6.-',  1901 
"Warren  &  Frank.— Ist.  78 
West  Chesfr— Con.7a,'91 
Wett  Jeraey- lat  W.,  /a., 
w.  Jersey  A  Atl._lat,  itx 
West  Penn.— Pitta.  3r.,  6b 

KAl.TI.YKMCE. 
RAILROAD  STOCKS  t 
Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Central  Ohio 

Preferred 

Chart.  Col.  AAngusta 

(Western  Maryland 

RAILROAD    B(>fJn= 
Atlanta  A  Char.— lat,  78. 

Income,  68 

BalT.A  Ohio- 48, 1935... 
Cape  Fear  A  Yaa.— l8t,68 

Cent.  Ohio— 68, 1890 

Char.  Col.A  Aug.- lBt,78 
Cin.  Wash.  A  Bait— lata. 

2d.  5s 

3d,  Ks 

lat  Inc.,  5a,  1931 

Seab'dAHo'n'ke— 58, 1926 
West.  Md.,  3d  guar.,  6a.. 
Wil.  Col.  AAug.,6s.l910. 


43 

111 

iV7' 
108 
1211, 


132 

■117 
121 

ioii, 
110 
101 
lie 

136 
138 


122 
113 


102 


131H 
120>i 


19 


S3 

76"<» 
66 

67  "a 
84 
60  ■« 
23=4 


116HJ 


i:8>4 

113 
46 

'3l>» 
;23'« 


X99'a 

10 
103 
117'. 

ioe' 


113>i 


".00 
12 


86 
10814 
107 


110 

10.!' 


106 
llO't 


99     llCO 
12J      . 
115      118 

tOh 


12 


i2mi 

103=8 

lliO    I.... 
105 "a  ice's 

US'i  no 

"6'.5''il';i;; 

3334';... 

131a 


•119 


190 
120 


X  Ex-ilividend. 
-Brokers'  Quotations, 


.JBAS  COMPANIES. 


Brooklyn  Gas-Llght xn4 

Citizens' Oaa- Light £9 

"      ■     -  lUO 

9H 
170 
115 
UO 
Kill 
12(1 
100 


Bonds,  5a. 

Consolidated  Gaa 

Jersey  City  A  Hoboken.. 

Metro|iolitan— Bonds 

Mutual  (N.  Y.) 

JBonda,  6s 

Nassau  ( Brooklyn) 

Bciip.. 


Ask.  I      GAS  COMPANIES.         Bid.  ,  Ask 


iPenple's  (Brooklyn* I  85 

Williamsburg 124 

Bond.s,  68 I(i8 

Melroiiolitan  (Brooklyn)..  102 

Miiuicipal— Bonds,  78 

Fulton  Mnnicipal l'^7 

Bonds,  6a KiO 

Equitable 113 

Bonds,  68 loa 


iS 


ISO 
li  s 
122 
112 


New  Yorit  Stock  Exchange— Unlisted  Securities. 


8BCUBITIKB. 


Alabama  A  Vicks 

do.  do.    CO-  aols. 

do.  do.    2d 5 3... 

Am.  iiank  Nrttwoo 

Am.  Catilo  Trust    ... 

Am.  Cotton  oil  C^ 

do.       pref       

Am.  Pig  1  on  Stor'ge  war. 
All.  A  Olirti.  Air  Line. ... 

lat,  78,  1907    

Brooklyn  Klev'd— stock. 

Brunswick  Co    

Cflifonil*  Psciflc  

Cln<;lrnatl  A  .Springf 

Comatock  Tunnel 

i8tluconie4s 

Continental  o  «.  A  Imp.. 

do.  Trusteed  stock 

DI  fillers'  A  Cat.le  F.  Tr. 
Dul.  s.  shore  A  Au—  Btk. 

Pr<f 

EastTeTin.    Old 

Do.,  pref 

Siorgia  Pao.— stock 

Ist  6s 

Cpuaol.  58 ".. 

IncoiueSa 

lir.  Coal  A  Coke 

Kanawha  A  Ohm 

l^t  l>r*^ 


Bid.   Aak.  II 


BECURITIKS. 


'  Mwieates  actual  sales, 


33    [Kiely  Motor 

OJ",  iL.ehi«h  A  WilkeB.Coal 
«»*  Little  R.  A  Mem.  Ist  63 . . . 
43  Loaiav.  St.  Louis  A  Tex.. 
15  l|\ieriphiaACha'»t. consols 
2JI4  Vex  N.i.r.Coustrniir'«C!o 
B7'8  Mo.  K.  A  T.  lew  4.S,  W.  I. 
•7     I      ilo.  2d<etta.  W.  1 

1'3         do.    pref 

22       Mt  Doa.jl  East  Sh.  Ld'.Co. 
40       N.  J.Southeru.. 
31  Si   N.  O.  Pac.  Laid  Grant"' 
—     Newp.  N.A  Mlse.  Val... 

N.Y.  V.-.S.A  Butf 

...     I-N.  Y.  A  Oreon'dLake, lat 

f     2d  mort 

..  iN.Y.  Loan  A  Tranr!!* 
19      IN.  Pac.  P.  d'Oreille  Ijlv.  " 

North  Riv.lJona.  Co.scriu. 

Ohio  Central 

u.I.A  W.— 1st  acclntcert. 
1 1    2d  ace.  int  cert. . 

Ocean  SS.  Co.  -  1st,  guar 

I   PeuaacOla    A  AllHiiiK. 

113=8  Postal  Telegranh-Cahle 
79«8  St.L.ATk.ATat  ck  rights 
27     ||Ni.  Paul  K  .*  <li     1  . .,  l-i  .ibT 

St.  faul  A  Northern  Pac.  I.' 

Il'l'oledo  Pe<iria  A  West...  ■• 


Bid.  Aak 

2>a      4>i 
24       27 
72        70 

iio"  126' 

18  "a  '^n 

■78',  7!'-\ 

•mU'  48', 

*'25'..  '^ti 


■50 
i 
23 
171a 

31 

6ii 
60 


■4 

6i 

27 

10!  "-i 

2\ 

58 


1-26 

25'' 

loS 

34' 

8 

64 


65 
211 
103 
4 
3U 

io7" 


Investment 

AND 

^KilxonA  Intelligence. 

I%e  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
'  ities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — v>z.,  January,  March.  May,  July,  September 
and  November,  and  is  furnUhed  without  extra  charge  to 
all  regular  subscribers  of  the  Chromcle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  |1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


ROAUS. 


Latest  Eamingt  Reported. 


WcekorMo]     1890. 


Allegheny  Val 
Anniston  &Atl. 
Auniston  &  Ciu. 
Atcb.'i.&S.  Fe. 

Half  cRned  . . 

Total  sysleiu 
Atlanta  i  Char. 
Atlanta  &  Flor'a 
Atlanta  AW.Pt 
All.  A  Danville 
Atlantic  .V-  Pac. 
B.&O.EastLlnes 

Western  Lines 

Total 

Bal.&0.8outhw. 
Bait.  A  Poi<.m.w 

Beech  Creek 

Blr.Selma&N.O. 
Sutt.Rocb.A  Pin 
Bur.  C.Rap.AN. 
Burl.  &  Northw. 
Burl.  &  Western 
CamUeii  &  All. 
Caniwlian  Pacific 
Cp  F'r&Vad.Val 
Cen.KH.ifeBst.Co 
Cemralof  N.  J. 
Central  Paciflc. 
Ceutial  of  8.  C 
Ceutr'l  Vermont 
Char.C'in.  AChic 
Charlest'n  A  Sav 
Char.  Sum.&No. 
Cbat.U'ineACol. 
Chatt'u'gaUnru 
Cheiaw.  ADarl. 
Ches.  AOUio.... 
Cliea.O.  &8.  W. 
Cces.  A  Jjenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q 
t.  Ill 


) 


Chlc.A  East, 
CUic.Mll.&St.P, 
Chic.  AN'thw'u. 
Chic.  A  Oh.  Riv 
Chic.Peo.ASt.L. 
Chic.St.P.AK.C. 
Chlc.StP.M.AO. 
Chic.  &  \V.  Mich. 
Clii.Ga.  APorta. 
Cin.  Jac!c.  A  Mac 
Cin.N.  O.  &T.P. 

Ala.Gt.  South. 

N.  Orl.  &  N.  E. 

4.1a.  A  Vicksb. 

Vicks,  Sh.  A  P. 

Eriaiigcr  Syst. 
Ciun.Northw'u. 
Ciu.  Scl.  A  iMoO. 
Ciu.Wab.AMich. 
Clev.Akrou&Col 
Clev.  A  Cautou..! March..*. 
Cl.Ciu.Ch.&S.L  ISdivkAiir. 


February . 
Marcb 
March 
31vpk  *pr. 
3dwk  Apr. 
3dwk  Apr. 
Febiuary 

March 

VI  arch 

.March 

3d  wk  Apr. 
•I  arch 
March 
.March 
3d  wk  Apr. 
March 
March 
Slarch 
3d  wk  Arr. 
3d  wk  Apr. 

Marcb 

March 

March 

3d  wk  Apr. 

Marcb 

March 

March 

February  . 
Februarv  . 
Wk  Apr.li 
February  . 

March 

February  . 

March 

.March 

March 


3d  wk  Apr. 
3  wks  Mch 
February  . 
3a  wk  Apr. 
February  . 

March 

3d  wk  Apr. 
3d  wk  Ai)r. 
March 
March 
February  . 
2d  wk  Apr, 

.vt  arch 

3d  wk  Apr. 

-March 

3d  wk  Apr 
3d  wk  Apr. 
3(1  wk  Apr. 
3d  wk  Apr. 
3dwk  Apr. 
3dwk  Apr. 
3d  wk  Aiir. 

.March 

March 

\1  arch 

3d  wk  Apr. 


Clev.  A  Marietta 
Color.  Midland. 
Col.  A  Ciu.  Mid  . 
Col.  H.  V.  &  Tol. 
Colusa  A  Lake.. 


.March 
3d  wk  Apr. 
2d  tt>k  Apr. 
2  wks  Apr. 
.March 


Covlu.  AMacou.  March. 

Day.  l''t.  W. A  Cb..  M  arch 

Deiiv.  A  Rio  Gr.  4thwk  Apr 

I>Bii.'rc.x.AF.W.  .M.'ircb 

Det.Bay  C.A  Alp;2d  wk  Apr. 
Det.Laiia'fe'  A  N0|3d  wk  Apr. 
Duluth  S.S.A  All  3d  wk  Apr. 
e.fcnu.Va.AGa.  February  . 

Knoxv.  A  Ohio  February  . 

Total  system.  3dwk  Apr. 
Elli5.Lex.AB.S...  February  . 
Kvaus.&(ud'plis'3dwk  .-Vpr. 
Evansv.  A  T.  H.|3d  wk  Apr.: 

Fitcbburg i. March 

Flint.  A  P.  Marq.  3d  wk  Apr. : 
Flor.  Ceut.A  P.    3d  wk  Apr. 

Ft.Mad.AN'w'n  March 

Ft.  W.  c;in.  A  L. .  Marcb 

Ga.  Car'Ia  A  No.  February  . 
Ga,  RU.  AB.Co.  Fe  riiary  . 

Geo.  So.  A  Fla. .  March 

ar.  Rap.  A  lud..  3d  wk  ,Vpr. 
Cin.R.AFt.  W.  3d  -k.^pr. 


175,396 

6,795 

9,898 

589,721 

34.540 

634,2til 

154,008 

8,463 

38,293 

39,00.; 

63  781 

1,511,903 

449,556 

1,961,459 

3.1.9^5 

132,480 

88.210 

1,600 

36.204, 

45,331 

2,986 

4,134 

40,815 

275,000 

43.352 

63<),285 

9(16,607 

881,031 

13.551 

55.9  ■  3 

11,903 

63,793 

6.242 

26,000 

7,793 

8.769 

139,0.")7 

110,56(1 

6,6J6 

53,473 

160,940 

3.160.747 

71,330 

410.500 

1,910,316 

5,098 

30,273 

79,24 

528,917 

31.4rtl 

3,684 

11,998 

83,703 

34,08.- 

23,579 

9,574 

5,053 

156,577 

1,416 

5,270 

47,101 

16,051 

30,000 

250.200 

1!',912| 

34.800| 

5,795 

111,719 

1,04 

11,354 

41,15 

190,400 

238,707 

8,62( 

22,50(1 

3,1.99.i 

524,953 

4().til!> 

109,191 

54,ii4ii 

.5.807 

501,040 
6(i,0a4 
23.869 

1.004 
2b,86S 

5.200 

16  ),UI6 

51,'23.! 

5l,4S4 

8,717 


1889. 


162,609 

7.497 

9.899 

520,926 

27,.50^ 

548,433 

130,959 

6,395 

36,769 

24  028 

50.282 

1,330,558 

391,285 

1,721,843 

35,394 

143,620 

69,776 

1,509 

35,863 

44,486 

4.109 

3,945 

3S,696 

255,000 

35,(i06 

605,009 

900,687 

905,17 

11.576 

53,320 


54,(i31 

3,193 

18,947 

8,332 

6.419 

94,256 

110.548 

6  375 

39.078 

149.203 

2,657,998 

59,931 

399.450 

1,893,414 

5.367 

26,345 

48,1-17 

532.525 

28,027 

4,960 

10,013 

58,334 

28.252 

13.907 

8,016 

5,795 

114,304 

1,461 

9,993 

40,889 

13.7.19 

34,581 

240,915 

22,377 

29.418 

5.943 

71,405 

1,418 

8,704 

30,985 

17O.50C 

202,42:1 

9,105 

19,52,S 

29.079 

463,104 

511,1  61 

93,0i;0 

64,0 1 1 

4,44'J 

lo,40ti 

441,li'0 

41,430 

2. ',220 

2,(140 

25,742 

4.093 

157,217 

21.942 

45,405 

8.997 


Jan.  1  to  Latest  Date. 


1890. 


358.913 

21,200 

32.013 

8,323,421 

470,555 

8,793.977 

329,004 

29.046 

131,559 

109,580 

863.986 

4,305.793 

1.249  564 

5,555.362 

683,808 

388.098 

243.755 

5,640 

516.144 

897,398 

10.654 

12.570 

113.910 

3,841.375 

132,652 

2  228,660 

2.622,282 

1,743,100 

25,511 

'ioM'Oe 

214.3')9 

9.!i3( 

88.500 

23,220 

28,986 

2,141,730 

439.753 

12,78 

■  800.554 

279,940 

8.467,566 

890.181 

7,0.59.311 

5,558,903 

16.229 

6-',ll7 

1,204,994 

1,469,698 

413.818 

ll,38f) 

169,249 

1,237.070 

.571,902 

345,391 

197,173 

183,095 

2,531,031 

4,77^ 

18,828 

122,623 

2;0.3S9 

106.100 

3,667,285 

55,8  JO 

510,854 

90.180 

652,930 

4,82 

37,680 

121,401 

2,359,219 

731,50' 

IDO.Ol' 

327.09H 

436,-'4:-. 

1.127,127 

100,138 

2,070.218 

113,640 

71.57' 

272,680 

1,397,004 

967.456 

399,046 

5.273 

74.682 

10,701 

368,224 

lil.584 

731.408 

127.406 


1889. 


331,678 

23,17» 

20.074 

6,835,904 

453.149 

7,289,044 

264,007 

21,913 

126,066 

68,910 

848.461 

3,682,962 

1,097,935 

4,7«0,897 

609.565 

373,095 

211.450 

4,747 

590,78a 

786,883 

14,156 

12,063 

103,863 

3,650,607 

162,367 

1.955,111 

2.789,215 

2,049,943 

22,204 


178,197 

5,718 

51,027 

22,079 

24,218 

1.589,775 

444,784 

13,516 

652.861 

307,831 

7.534.956 

803,657 

6,641,375 

5,067.538 

19.825 

51,469 

7.54,155 

1,328,332 

402.021 

12,692 

103.876 

1,070,185 

551,647 

318,308 

176,183 

167.429 

2,283,752 

3,026 

32,367 

110.801 

198,030 

92,762 

3,4k9,u25 

59.134 

4(>2,720 

93.412 

629.209 

4,174 

26,278 

1 14,839 

2,212,777 

529,320 

113.667 

299,321 

360,269 

930.799 

93.670 

1,817,931 

13S.370 

79,743 

250,010 

1,259,670 

750.742 

374,576 

fl.53& 

67,06» 

7.696 

342,94» 

55.585. 

654.289 

133.5(>I 
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Roads. 


iMiut  Mnminoi  Btporled, 


\lteekoriI       1800.     I     1880. 


Gr.Riip.  Aliid.-I 

Otlier  Hum  .  ..  Srtwk  Apr. 

Totnl  a!l  liiic«.  Hd  wk  Apr. 
SraiiUTrmm.  ..iWk.Api'  lit 

Chic  Aiir.Tr.iWli  Apr.lil 

Di't.(ir.H.>t  M.I  Wit  .\pi-  19 
Gr.  B.  W.  & St.P.  Fchiuary  . 

Oiilf  <St<  lilcaKo.l  March 

Hon.Matonic '  Kehni  try  . 

Uu'ncsriuVslion  March  


March 

.March 

.Mar.h 

Mar".h. 


March l,25ti.l»l 


111. C.-}:. (111. .V^ 
CVilMiK.A-Miii 
JDiil).  ifcSlo'xC. 

Iowa  lilies 

Total  all .... 

Xnrt.Di'c.V-Wcst, 

Infcidc'iiic  (Mxi 

Iowa  ('I'litral.. 

Iron  Rullwav.. 

J'k'nv.T.&K.Wi/ 

KauawhaitOhii. 

Kau.C.  01.  dcSp 

K.C.F.s.  &Mcic. 

K.C.Mcin.&Bir. 

K.C.  Wv.  cSiN.W 

Kentucky  Cont 

KeoUiikA  West. 

Ktiisrst'ii  &  rem. 

Knox. i-  Lim:)lii 

L.  Eric  All.  &  So 

L.  ErlCiSt  West.. 

Lehis;h&  Hud.. 

L.  Rock  &  Mpiu 

hnm  Island 

Loiiis.&.Mo.Kiv. 

Loiiis.Ev.i'  Sf.I.. 

I/0U13V.&  Nashv. 

Louis.  N.  A  &  Ob. 

Louis.  N.A&Oor 

Louis  V.N. O.  iVT 

Lou.St.L.&Tox. 

Louisv.  SoutU'n 

Lyneliii.&Dur'ui 

Memphis  it  Ciia 

(Mexican  Ccur.. 

JMcx.  Xatioual  . 

tMe\icau  U'wai 

Mil.r,.Sli.&\Vcs 

Milwaukee  A  N( 

Mineral  Kanixe.. 

Miuneap.&St.I,. 

M.St.P.  &S.R.M. 

Mo.  Kan.  &  Tex. 

Mobile  <fe  Ohio.. 
Monterey&M.G 

Nagh.Ch.&St.l. 
Kat.  Ued  E.  &  T. 
NewBrausw^cli. 
N.Jer.scyAN.Y. 
N.  London  Nor. 
New  on.  &Gull 
N.  Y.  C.  &  H.  U. 
N.  Y.  L.  E.  &  W . 
».  Y.  Pa.  &  Ohid 
N.  Y.&N.EuK.. 
N.  Y.&Nortb'u. 
N.  Y.Ont.  &W.. 
N.Y.  Susq.  &  W.. 
Norfolk  ii  West. 
N'theast'n(8. 0.) 
North'n  Central. 
Northern  Pacitlc 
Ogd.  &  Lake  Ch 
OhiolQd.  &  W.. 

OhioiSi  Miss 

Ohio  &  Nortliw.. 
Col.  *fc  Maysv. 

OhioP.iver 

Ohio  Southern . . 
Ohio  Val.  of  Ky. 
Oiuaiia  &  St.  I,.. 
Oregon  Imp.  Co. 
Penn.sylvania  .. 
PeoriaDec.&Ev. 

Peter-sluirK 

Phila.  <t  Ei-ie... 

Phila.  &Read'H. 

Pittsl).  &  Wcsfii 

Pitt.s.CIcv.&T. 

Pitts.Pain.&F. 

Total  system  I  Jd  wk  Apr. 

Pitts.  Y.  &  Ash. .  r  euiuary  . 

Ft.  Royal  &  Au«.  Fchruai  V  . 

Pt.Roy.&W.Oar.  Fel)ruary  . 

Pres.A-Ariz.Ceu.  .March 

Quincy  0.&  K.C.  .March 

Rich.i- Danville.  .March 

Vir.  Midland . .  .March 

Char.OoLiSiAu.  March.. 
Col.  &Greenv 
West.  No.  Car. 
Georgia  Pac . . 
Wa.sh.O.A  W.. 
A.shv.  A:  Span 
Total  Sys'iu.  .'id  wk  Apr.' 

Bicli.  &  Petersli.  March 

Kto  Gr.  West.      .'idwkApr.i 

Koine <k Decatur  .March 

Rome  W.  A;  Oitil.  March 

eag.TuscolaAH.  March 

St.L.A.\T.H.B\,  lidwk  Apr.' 
et.L.Ark.&Tcx.  ridwk  Apr.] 

St.L.Des  M.  &  N.I  March ! 

8t  L.<St  San  Fran.  :i(l  wk  Apr.i 

Bt.Paul  A-  Dul'tlj  .Marcli : 

8t  P.Min.&  .Man    :March I 

East,  of  Min:i.  March ; 

MontanaCcnl. '  M arch 

Total  Hys'ui,  March I 

B.Ant.&Ar.l'ass   3d  wk  Apr. 
B.  Fran. A  N.Pac.  -Jd  wk  Apr. 

8»v.  Am.  A  Mon.  -arch 

Seattle  I,.  S.  .fe  E.  Sd  wk  Apr. 
SciotoVal.&N.E.  Mwk  Apr. 

8b<tnandoali  Val  M  arcli 

South  Carolina  .  February  . 
Bpar.  Un.  &  Col.  February  . 


Jan.  1  to  Laletl  DaU 


1890. 


18»0. 


4,372 

<il.(iO:i 

3H7,037 

81.011 

22,401 

27.973 

4,293 

10i),755 

II. TOO 

l,0*»O,73U 

7,03 

158.30!) 

l'i.'>,401 


March. 

March 

3d  wk  .\pr. 

March 

February  . 
!d  wk  Apr. 
2d  wk  Apr. 
.'d  wk  Apr. 
id  wk  Apr. 
(""ebriary  . 

March 

'd  wk  Apr. 
3d  wk  Apr. 

arch 

M.rch 

3d  wk  Apr. 

March 

1st  wk  Apr 

April 

lauuai-y... 
id  wk  Apr 
id  wk  Apr. 
id  wk  Apt. 

'larch 

IthwkMch 

t  arch 

cebinary 

March 

id  wk  Apr. 
td  '.\  k  Apr. 
id  wk  Apr. 
VH  Jfch.2. 
Ithivk  Apr 
td  wk  Api- 

March 

larch 

M.arch 

arch 

March 

March 

March 

MiU'ch 

i^'chruary 
February 
Wk  Apr.  12 

Marcu 

vTarch 

March 

Fcliriiary  . 

March 

March 

iu  wk  Apr. 
■March  .... 
Ithwk  Apr 
February  . 

.Ma;ch 

id  wk  Apr. 
Wk  Apr.l.' 
IthwkFeb 
3d  wit  Apr. 

>larch 

March 

3d  wk  Apr. 

March 

Ithnk.Mch 

March 

FeiUMiary  . 

.March 

3d  wk  Apr. 

March 

February  . 

March 

February  . 

February 

February 


.March. 

March I 

iMarch j 

March ' 

March ' 


33.524 

140.0^(1 

30,31(i 

.3,537 

62.142 

5,838 

0,79 1 

79,444 

21,143 

47,H0( 

81,477 

5,71(1 

3,020 

19.012 

,5.0*»o 

47,3  71 

2(!,92f, 

0,333 

279,i")19 

33,53:' 

22,265 

331.510 

43.306 

1,10s 

52.23. i 

27.382 

29,56'. 

5.177 

39,281 

103,790 

77,215 

79,0-4 

96,614 

32.10,. 

7,62U 

1 23,000 

130,408 

554,15^ 

246,771 

3S,llO0 

271.1^2 

2,0-0 

60,249 

17,419 

9,57> 

1  l,0;>b 

.2.940.522 

;, 242,488 

5!iS,650 

451.,266 

43,663 

36,  U9 

102,722 

112,989 

7.1,591 

558.373 

418.179 

10,811 

23,302 

84,142 

14,332 

70 

11,40 

50.980 

4.764 

52,21)8 

298,986 

j,470,715 

15,231 

48,080 

295,7.i0 

1,.508,747 

101,125 

37,(i93 

17,761  P 

43,649 

95,4411 

43,901 1 

47.0<i3; 

tB,980! 

l!i,750 

440,008 

183,027 

84,314j 

81,412; 

81,1721 

141,4001 

8,684 

10,930 

240,OLiO 

28.316 

28,910; 

8,2001 

333.128 

7,885, 

23,490l 

57,380' 

7,230 

111.310 

108,511 

873,610! 

29,993 

70,987, 

774,590 

30,820 

12.870 

22,391 

7.4<)5 

12.946 

104,040 

149,161 

11,830 


4.03.", 

.■58,4157 

360,090 

58,985 

18,149 

18,066 

3,037 

70,309 

9,320 

1,053,261 

8,146 

146,5S2 

134,728 

1,217,989 

26,403 

91,873 

22,761 

4,155 

64,658 

4,568 

4.77C 

78.33(; 

12,93-' 

30,69( 

t2.087 

5,944 

3,740 

13,790 

5,096 

43,697 

18,422 

9,862 

247,97-z 

23,35.0 

21,887 

299,150 

41.073 

1,039 

03,893 

10,443 

27,34.= 

483 

29.62 

100.20 

67.00 

80,739 

76,60(i 

22,52:> 

8.60. 

109.53<. 

130.370 

512,61:) 

257,05-.: 


290,839 

1.84J 

33,531 

14,46t 

11,147 

I3,90( 

.861,599 

2,113,191 

427,019 

422,804 

45,57o 

30,57" 

91,029 

98,775 

61,130 

471,200 

369,982 

8,98' 

21,2,51 

77,205 

10,402 

881. 

10,144 

42,834 

3,298 

37,641 

305,037 

l,796,13t; 

12.214 

43.803 

284,782 

1,3119.477 

93.820 

30,483 

12,710 

42.6J1 

58,070 

33,060 

42,221 

10,762 

21,594 

439.126 

170,709 

76,331 

75,226 

88,639 

103,715 

9,147 

11.100 

216.5  10 

24.803 

2ci.l73 

4,300 

267,333 

8,694 

17^723 

50.269 

4,284 

99,150 

83,144 

642,552 

14,981 

66,175 

723,708 

27,011 

12.252 

14,744 

4.063 

12,113 

69,679 

12'),316 

11,583 


ft  I 

59,873 

018.747 

5,640,913 

1,1.53,747 

313.523 

51,213 

1 1,838 

201.951 

35.200 

3,429,033 

17,644 

440,027 

463.671 

3,892,724 

93,440 

388.402 

482,977 

9,633 

1.13.771 

82.270 

109.432 

1,358,451 

381.859 

99,  lot 

225,018 

101,481 

42  953 

42,210 

14,787 

766,985 

71.11 

155,680 

886,1.30 

33,532 

31 8,04  i 

3,615,115 

642,001 

2,917 

826.169 

85,88!) 

62,520 

14.6'' 

567,081 

2,048,960 

1,176.194 

965.07(i 

984.553 

41S,4i5r 

22,974 

329,061 

489,21: 

1,781,873 

786.361 

91,400 

859,083 

8,381 

123,230 

35,592 


37,209 

8,.=  73,781 

6.434.760 

1,123,301 

1,283,678 

122,812 

532,486 

293,141 

1,943,610 

152,313 

1,612,174 

5,359,178 


62,537 

8.>0,387 

5,38I.7-.:5 

999,330 

28i»,159 

38.12* 

11,597 

130,638 

30.957 

3,2-^8,218 

21,142 

390,188 

411,330 

3,699.518 

100.124 

213.732 

432.102 

12,573 

121.773 

73.541 

73,734 

1.301,690 

298.009 

.57.120 

210.371 

93,757 

49,5.32 

36.774 

15,471 

725.500 

51.547 

174.200 

8-  2.487 

28,353 

337,397 

5,146,113 

641,247 

2.712 

690,072 


59,872 

535,984 

1.809.306 

1,104.261 

1,071,950 

870.117 

325.882 

24,721 

286,098 

325.227 

1,461,827 

818,313 


859.516 

7,676 

117.151 

30,170 


40,882 

8,033,4   9 

5,748.659 

890.451 

l,221,0;tl 

123. 1 52 

416.101 

275,747 

1,632.049 

132,067 

1,371.140 

5,176,672 


245,428 

229,344 

1,229.300 

1,158,334 

45.302 

42,306 

1,916 

2.383 

167,1.50 

141,015 

133,904 

137,384 

45,992 

28,677 

137.095 

110.182 

576,384 

603,693 

15,404,117 

13,746,038 

210,892 

212.293 

136,849 

123.772 

623,542 

543,352 

4,389,109 

3,933,910 

210,049 

204.132 

70.328 

6<).192 

35,702 

33.201 

622,913 
1 

617,422 

78  920 

84,244 

24,594 

53,485 

1,379.276 

510,679 

256,394 

266,049 

230.967 

488.071 

25,322 

32,022 

3,932.605 

83.358 

413,749 

23.830 

902,073, 

18,8601 

350,033 

1,098,239; 

19,4831 

1,757.8471 

273,108 

1,628,1011 

95,077! 

303,004' 

1,926.782; 

434,523 

145,789; 

65,743 

95,8141 

179,246 

282,947' 

291,445 

23,787i 


02.472 

80,935 

32,561 

61,731 

1,241.735 

447,973 

240.896 

218.576 

2.;2.829 

344.004 

2 1 ,957 

30.177 

3,444,7i6 

72.  113 

390.545 

12,5<Ki 

723,570 

20,862 

295.612 

902,754 

13,374 

1,579,733 

213,497 

1,418.996 

50,986 

156,185 

1,626.167 

313.001 

156,722 

47,0.il 

65.718 

178,716 

179,779 

260.901 

20,267 


Roads. 


Earningt  Ite/iorled. 


WrrkorMo 


*>.  Pacific  Co. 

Gal.Ilnr.&B.A.  February 

■.oiiis'a  West. ,  February 

Morgnn'sLiT.  February 

N.  Y.T.*Mcx.  Fcl>rHary  . 

Tex.  A  N.  orl.  February 

Atlantic  sys'ni  I'l'bruary 

Pacific  system  February 
Totnl  of  all..  February 
So.  Pac.  RR.— 

.No.  Div.  (Cal.)  February  . 

Bo.  Div.  (Cal.)  February 

ArlJona  Div.. ' February  . 

Now  Mex.Div.j  February  . 

8tat«u  I.  Uap.T.IMarch 

Hummit  Branch.  March 

Lykena  Valley  March 

Tal.A  (.'oosaVaf.! March 

Tonn.  Midland.. iMarch 

Texas  *  Pacitlc.  i3d  wk  Apr. 
rnl.  A  A.  A  ^".  Mi  3d  wk  Apr. 
Tol.  Col.  &  CIn..  3dwk  Apr. 
rol.&  Ohio  Cent.  jSdwk  Apr. 

Tu;.&  O.Cen.Ex.jMarch 

rol.  P.  &  We.st..'3d  wk  Apr. 
rol.  St.  I..  &  K.C.  3d  wk  Apr. 

Tol.&So.IIaven.  March 

Union  PaciBc— 

Or.  S.  L.  &  U.  N.  February  . 

Or.Ry.A  N.  Co.  February  . 

StJo.&G'dlsl.  3dwkApr. 

Den.Lcad.&G.  February  . 

All  oth.  lines.,  ['"ebruary  . 
Tot.U.P.Sys.  March 

Cent.Br.&L.L.  February  . 
Tot.  cont'led  February  . 

Montana  Uu..  February  . 

Leav.Top.  &.  S.  February  . 

Man.AI.A  Bur.  February  . 

Joiiit.own'd,»2' February  . 
Grand  total.  February. 

Vermont  Valley  March 

Wabasii 3d  wk  Apr. 

Western  of  Ala.  March 

West-Tersey .March 

W.V.Cen.&Pitts.  March 

Wesi.N.Y.  &  Pa.  3d  wk  Apr. 
WhcelinK&  L.  E.  3d  wk  Apr. 
Wll.  Col.  &  A.  g.lFebruary  . 
Wisconsin  Cent.  fSd  wk  Apr. 
Wright8v..fcTon.^'ejjruary  . 


1800. 


1880. 


Jan.  I  to  Laletl  Dale. 


1890. 


285,388 

80,026 

383,414 

10.440 

I42..500 

90 1  ,(»(i8 

2,077,984 

2,979,032 

129,102 

449,580 

150.211 

74,2.59 

52,562 

68.1.50 

67,036 

6.678 

13,307 

131.569 

22.075 

6,769 

2M.421 

8,131 

20,726 

27.080 

2,02'" 

401000 

222,663 

34,933 

63,253 

1,583,663 

3,227,157 

95,606 

2,471,380 

55.515 

2.187 

2.883 

30.292 

2,501,673  2, 

15.966 

246.098 

39,379 

110,687 

67,640 

72,300 

22,9241 

99,333; 

91,5421 

7,358' 


287.115 

71.690 

402,084 

8,112 

110,932 

879,939; 

2,2e8,68,'M 

3,148,623; 

130,661 

461,018 

1?>9,815 

78,479 

51,565 

02.12s 

70,533 

5,931 

15,354 

121.570 

17,!^95 

4,705 

16,776 

7,926 

17,907 

14,311 

1,715 

400,142 

257,430 

22,934 

52,310 

.360,34 

,612,32! 

55,38 

,214,644 

59,586 

2,037 

2,577 

32,100 

246,744 

13,397 

21 1,549 

44,742 

103,023 

5  1 ,698 

38.10( 

17,50 

88,830 

71,063 

5,732 


1889. 


610.798 

174.402 

820,783 

24.916 

318, U5i 

1.907,044 

4,146.322 

6,113,360, 

215,542 
8-5.3711 
297,038 
1  47,720! 
1.52..596 
184.644- 
105,030 

10,617 

48,397 

2,079,380 

317.303 

80,585 
364.551 

24,027 

278,651 

443,706 

5,500 

734,052! 

348,912 

451.997 

132,928^ 

3,079.534; 

7,7.50.942! 

204,5221 

4,728,307; 

115,901; 

4,784' 

5,572' 

63,128 

4,791,435 

40,137 

3,87.'.,212 

151.852 

296,879 

197,404 

1,000,021 

3.-2,78u 

207,140 

1,326,082 

14,983 


613,075 

166,552 

847,301 

17,Tl5 

237.39? 

l,882,«8e 

4,781,357 

6,6«3,iiei5 

271,360 
961.109 
332,839 
105,702 
145..116 
311.182 
222.487 

1,5,17« 

45.548 

1,827,663 

273.499 

68,940 
292,438 

22,608 

267,1.55 

230,71» 

4,594 

860,906 

523.425 

337.*)29 

109,326 

2.82 1 ,497 

7,103,284 

113.1«9 

4,6«>4,124 

131,604 

4.935 

.5,327 

65,938 

4.670,058 

37.119 

3,383,1^ 

152,201 

262,!530 

166.83? 

873,951 

260,380 

176.75S 

1,037,287 

11,860 


*  Inciudini;  new  lines  controlled,  formerly  reported  separately. 
t  Mexican  currency.  17 Main  Line.  t  Opeiation  of  line  Inter- 

rupted twelve  days  by  heavy  washouts. 

Latest  Gross  Earuiugs  by  Weeks.— The  latest  weekly  earn- 
inRs  in  the  foregoing  table  are  separately  summed  up  as  follows: 

For  the  third  week  of  April  the  ratio  of  increase  is  very- 
heavy,  reaching  1.5-56  per  cent  on  the  80  roads  included  in  the 
statement  below.    Only  three  of  the  roads  show  lossea. 


3d  weclc  of  April. 


PreT'lyreport'JOl  roads) 
Ar.Top.A  8.F.  A  I'd  roads 
Bait.  A  Ohio  Southw  .... 
Burlington  C.  Rap.  &  No 

C.hlcatro  &  Atl.iutic 

Chicaeo  A  East.  Illinois 
Chicago  A  Grand  Trunk 
Chicago  A  West  Mich. . . 
Cincinnati  Jack.  &  .Mack 
Oin.  N.O.  A  T.  P.  (5  roads). 
Cleveland  Akron  A  Co!  . . 
Cleve.  Cin.  Chic.  A  8t.  L  . . 

Colorado  Midland 

Detroit  Lans.  A  North.. 
'Detroit  Gr.  H.  A  Mil.  .. 
Eitst  Tennessee  Va.  A  Ga. 
riint  A  Pcre  Marqviettc.. 
Florida  Cent.  A  Peninsula. 
Grand  Rapids  A  Indiana. 

Cincinnati  R.  AFt.W... 

Other  lines 

Iowa  Central 

Kanawha  A  Ohio 

Kansas  C.  Mem.  A  Birm. 

Keokuk  A  Western 

Kingston  A  Pembroke... 

Lake  Erie  A  Western 

Louisvilio  A  Nashville... 
Louisv.  N.  Alb.  A  Chic... 
Memphis  A  Cliarleston. . . 

Mexican  National 

Ohio  A  Mississippi 

Ohio  River 

Rich.  A  Danv.  (8  roads) . . 

Rio  Grande  Western 

St.  Joseidi  A  Gr.  Island.. 
St  L.Alt.  AT.  II.  Brches. 
San  Antonio  A  Ar.  P.iss.. 
Toledo  Peoria  A  Western. 

Total  (80  roads) 

Net  increase  '1536  p.  c.) 


1890. 


1889. 


3,244.036 

589,721 1 

,  39,985 

43,331 

53,4731 

71,330 

81.041 

31.481 

11.998 

156,577 

16,031 

250,200 

31,800 

22,560 

22.401 

109.191 

96.064 

23.869 

51.484 

8,747 

4.372 

30.316 

5.838 

21,143 

5,710 

3.030 

47.371 

331.510 

43.306 

39,284 

77.215 

84.142 

11,401 

240.050 

28.910 

34.933 

23.400 

30.820 

20,726 

6,013,903 


2,804.683 

520,926 

35.394 

44,486 

39.678 

59.931 

58,985 

28,027 

10,613 

114,304 

13.719 

240.915 

29.418 

11.528 

18.149 

9.3.060 

44.430 

22,220 

45,405 

8,907 

4.055 

22.761 

4,568 

12.9,32 

5.944 

3.740 

43.097 

299.150 

41,073 

29.624 

67.907 

77.205 

10,144 

210.500 

26,175 

22.934 

17.723 

27.011 

17,907 


Increase. 


439.353 

08.795 

4,591 

845 

13,795 

11,405 

22,056 

3,454 

1,385 

42,273 

2,332 

9,285 

5,382 

3,032 

4,232 

16,131 

21,634 

1,649 

6.079 

""'317 
7.555 
1,270 
8.211 


Decrease. 


250 


5,203,918 


3,674 

32  360; 

2,233( 

9.6(>0| 

9,3081 

6,937! 

1.2571 

23,350 

2.735 

11,999 

.5,767 

3.809 

2,819 


234 
720 


811,189 
809.985 


1,204 


*  For  weekending  April  19. 

Net  Eamiiifcs  Monthly  to  Latest  Dates.— The  table  follow* 
ing  shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  aU  roads  from  which  monthly  re- 
turns can  be  obtained  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  thin  kind  will  be  fotind  in  the 
Chronicle  of  April  19.  The  next  will  appear  in  the  issue  of 
May  17. 
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, Qrom  Earnings. Net  Earnings.--— 

Soads.  1|90  1889.  1890.  18^9- 

July  1  to  Mch.  31...   6,859,741  6,07!J,317  n,999,2;>2  *2,lb7,702 

Coiit.ofNewJorsey.Mcli.      90«,607  900.687  318,803  325,1/3 

Jan  1  to  Mch.  31...  2,622,282  2,789,215  929,344  1,128,118 

CUcaKO&AUanilc.rcb.       197,882  162,C;62  26.608  14.87o 

Jan.  1  to  Feb.  28...      428,195  331,713  82,813  ^^'f^* 

Cliio.Biirl.&Quiucyf.Mcli.  3,160,747  2,057,99^  I'^T?'^?^  2  fo^'lss 

Jan.  1  t^Mcil.  31...   8,467,566  7,534,9a6  3,01.5,550  2,10o,b8J 

Clilc.  Mil.  &  St.  PauLMch.   2.077.754  2.019.897  745,496  782,949 

^jfu"y  1  ^0  ^  U:::^Sik^^  ^lti:9ll  '^fsif^t 

aev.Cin.Cliio.&8tL.Mch.   1,100,873    1.084,^03  381,535  370,378 

Jan.  1  to  Moh.  31...  2.938.474    2,7^^,850  982,709  8-9,^^i 

July  1  to  McU.  31...   9,444,468    8,805,611  3,303,307  J,»Sd,xaj 

Clev.  &  Marietta Feb.        16,669         17,017  1,870  3.521 

Jan.  1  to  Feb.  28...         35,878          36,757  5,486  6,W8 

Colorado  Fuel  Co....  Feb H'Iaj  li'ml 

Jan.  1  to  Feb.  28 nnr'^il  is^  lit 

JiUy  1  to  Feb.  28 200,(-0  183,14.J 

•mini-  Jb  Pern  Marn    Mob        293,115       236,565  95,527  87,684 

J^.rtoMcS:'3U  ."      773,*680       BIO,'!  35  218.957  175,390 

lowaCentral Mcb.      138,821       117,180  51,022  28.147 

Jan.  1  to  Mch.  31...       397,111       362,497  137,981  92,721 

Kan.C.Ft.8.&Mem.Mch.      421,455       379,988  128,346  123,845 

Tftn    1  to  Mch    31        1.193.881    1,151,458  334.382  360,394 

Ju?yltoMch:3i::;   3;78oS24    3;464;449  1,233,937  1,190,871 

Loulsv.&Nashville.Mcb.   1,518.177    1.476,378  511.569  595.851 

Jan    1  to  Mch.  31...  4,586,350    4.221,753  1,744,2/2  1,6/3,081 

jSfy  1  to  Mch.  31..  :i4,303,507  12,529,008  5,798,658  4,887,759 

Mexican  Central... Feb.       569,567       457,907  206,929  195,848 

Jan.  1  to  Feb.  28...   1,156,612       974,579  42o,088  437,2d4 

Mexican  National.. Mch.      327.303       330,510  41,414  §4,656 

Jan.  1  to  Mch.  31...      963,216       907,497  177,547  194,445 

N.T.L.E..fcWe.st'n.Mch.   2,242.488    2,113,191  :796.280  ^1754,979 

Jan.  1  to  Mch.  31...   6.454,760    5,748,6.59  t2,116,744  {1,879,982 

Oct.  1  to  McS:  31. ..13;926;793  12,713,076  14,752,183  54,386,754 

N.Y.O:.t.&We«fn.Mch.       171,451       125,771  34,896  12,347 

Jan.  1  to  Mch.  31...       427.104       351,609  60,342  24,952 

Oct.  1  to  Mch.  31...       896,709       754,0o7  129,966  60,l>o2 

Norfolk  &  Western.. Mch.       488,065       443,235  172,252  171,7.53 

Jan.  1  to  Mch.  31...  1,443,455    1,244,319  490,664  416,320 

Ohio  A-MissLssippl.. Mch.       354.708       309,563  100,390  75,432 

Jan.  1  to  Mch.  31...       977,844       917,750  248,432  226,235 

July  1  to  Mch.  31...   3,232,131    3,046,216  l,049,4.r>3  838,176 

Kio  Grande  West'n.Mch.      120,330       106,537  33,405  31,164 

Jan.  1  to  Mch.  31...       336,609       324,270  79,167  103,322 

July  1  to  Mch.  31...   1,172,398    1,089,856  416,441  367,0.dO 

8t.L.Alt.&T.H.bch8.Feb.         89,004          80,263  36,487  32,750 

Jan.  1  to  Feb.  28...       186,444       158,866  80,119  59,513 

West.  N.Y.&Penn.. Mch.       284,777       233,314  112,652  40,579 

Jan.  1  to  Mch.  31...      792,921       703,551  254,231  121,600 

Oct.  1  to  Moh.  31...   1,696,860    1,550,735  502,704  339,773 

■WhitebreastFuelCo.Mch P'4°9         l^'Ti'^ 

Jan.  1  to  iMch.  31 47,818  26,2o7 

July  1  to  Mch.  31 115,101       124,783 

♦  Adding  income  received  from  investments,  net  in  March,  1890,  was 

§86,162,  against  $138,674  last  year,  and  for  nine  months  to  March  31, 
2,082,669,  against  $2,237,298. 
t  Includes  controlled  roads. 

t  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  March,  1890,  was  $603,575,  against  $558,937  in  1889;  tor 
thrccmoutlis,  $1,533,594,  against  $1,347,043,  .and  for  the  six  months 
■ending  Msuch  31, 1890,  was  $3,473,646,  against  $3,244,991. 


ANNUAL  REPO  RTS. 

Union  Pacific  Bailway. 

fFor  the  year  ending  December  31,  1889.^ 
The  tisual  elaborate  report  has  been  issued  by  this  company, 
and  extended  tables  and  extracts  from  it  will  be  found  under 
the  title  of  "Reports  and  Documents."  It  wiU  be  observed 
that  the  1888  figures  in  the  report  for  1889  are  restated,  so  as 
to  compare  With  tbe  mileage  of  1889.  We  give  below,  how- 
CTer,  the  original  figures,  as  published  in  the  1888  report,  and 
the  figures  for  1889,  with  the  increased  mileage  of  that  year. 
The  comparative  statistics  for  three  years,  showing  the  oper- 
ations and  earnings  of  the  whole  system,  have  been  compiled 
for  the  Chkonicle  as  follows  : 

OPERATIONS  AND  FISCAL  HESULT8. 

1887.  1888.  1889. 

Hllee  operated  Deo.  31 4.764  4.8S8  5,180 

Operaiions — 

Pag^enwers  curried  (No.)....         3,35a.234  3,562,=147  3,684.147 

PBS8<UKH8ciirried  one  mile.    262.913,074  278,3?!. 266  292.H8,006 

Av'ge  rate  per  iiass.  perm..         2-509  cts.  2-416  cts.  2':J5-.i  cts. 

Tons  friig  T  cunlfii 4.7T2.645  4891.K54  .»>,223,98i) 

•Tons  frcixhn  airltd  1  mlle.l,350,52o,H46  1,553,243,748  1,578,702.315 

*AT'ge  rate  ler  ton  perm..         14  2  cts.  l-2fcl  eta.  lS36cls. 

•Not  liioludlug company's  freight. 

Earnings—                                            $  $  $ 

Passeigere t 6,.595.779  6,726.085  6,871,929 

Freight I»,9.56.a67  2(,521,<  87  21,598.1^94 

Mall,  express,  &c 2.(05,519  2,01-.i,751  2,599,339 

Total  earnings 28,!>57,766  29,260.824  31,070,182 

Ex  pent*'  s — 

Tranfi'onathn 5.l56.5-'2  5.453,222  F,948,4£7 

Mot'^epow.r    5913,283  6,438,1^3  6,619,406 

tlaluteuanre  or  ears 1.490.710  1,737,488  1.916069 

>lalutei  aiPC.-or  way 3,116,948  2,2«2,7- 9  3,4J-.>,552 

Kei  ew>  I  of  rails ^.^<,.^5l  399.334  21f.,04- 

Gel  eral  expenses 652,737  642,9.11  563,01'i 

Tuxes 1,050,971  l.S£l,l20  1,171,6-8 

Total , 17,667,7X2       1^.165.366       19,~74.2I0 

Ket  earnings 10,890,034       10,095,458       11,195,972 

T,  ct  ol  expenses  to  eam'se.  61-87  65-50  63-97 


JSCOME  ACCOtraT. 

1867.  1888.  1889. 

if^^SitfS 10,890.034  10,095,458  11,195,972 

Income  from  Investments 1,030,552  916,215  812,954 

SflsoeUaneous  laud  sales 15,904  13,532  23,743 

Prom  trustees  Kan.  P.  eon.  mort...        Il'*i50  

Miscellaneous 17,891  27,776          

Total  Income 11,972,231    11,052,981    12.032,669 

Expenditures—                                  _.„*,„„  ,  „.*  9 

Iiterestonbonds 5,134,566  5,057,714  5,067,090 

Discount  and  interest 160,153  148,902  267,331 

Losses  on  invest.,  prem.,  Ac 113,490  108,964  169,720 

Sinking  fund,  company's  bonds 587.670  588,585  745,285 

Sinking  tuu:l8.otU«rcomiauiea....         24,846  24,846  65,857 

iQteresc-auxUiarv  lines 1,331,372  1,36',601  1,898,926 

Land  taxes.  &o..  Union  Div „5?-653  70.408  64,936 

Lissonle  scd  lines 324.480  841,749  1,249,163 

Miecellamous 85,972  123.432  219,072 

Total  expenditure 7,821,204      8,32.0.201      9,747,385 

8 arplus  Income  of  the  year 4,lal,026      2,727,7fcO      2,285,284 

l>eduot  U.  S.  requirements 1,205,656      1,134,394      1,140,379 

Total  surplus  Income 2,945,370      1,593,386      1,144,905 

GENERAL  BALANCE  AT  CLOSE  OF  BACH  TEAK. 

1887.  1888.  1889. 

Assets—                                              $  $  $ 

Road,  equipment,  &o 162,522,403  164.997.724  155,150.093 

Stocks  and  bonds  owned,  cost..   42,241.161  40,6.i2,739  48,522,942 

Miscillancons  investments ';51,098  764,311  1,390,778 

idvances 4,570,428  2,981,431  ],ti29,695 

Materials,  fuel,  &c ^•*'-'?'loR  1.114,003  1,066,316 

Oash  and  cash  resiiiirces,bal...         401,689  5,063,73P             

Sinking  fund  balances 883,328  2,064,0S2  2,389,594 

Bonds  ami  ftocks  in  K.  P.  trust.     3,217,250  3,217,2.'iO  3,213,001 

uiindshtld  liy  Un.  TiustCo --•  1,196,619  5,291,000 

Land  department  RSsets 19,742,124  18.726,050  13,935.485 

Total ado,961,5o6  240,747,889  23^,5»U,9U6 

LiaHlities— 

S-wck 60,868,500  60,868,500  60,868,500 

ITundeddebt 80,180,655  80,4.'>9,6o5  82,090..-585 

United  States  subsidy  bonds...   33,539,513  33,539,512  33.5^9,512 

Accrued  int.  on  subsidy  bonds.    16,363,744  16,866.390  17,:'6J,254 

Interest  accrued  not  due 7:i7,469  731,887  741,192 

Flo^>ting  debt 4,489,564 

i+enerai  income  (profit  and  loss)  *16,826,177  *18,757,462  *3,044,909 

Income  used  tor  sinking  fund..      4,1.56 '^69  4,744,854  5,490,138 

Land  and  trust  income 23,299.260  24,779.629  24.961.232 

Total  Uabilities 235.9ol,586  24o,747,oe9  232,588,906 

*  After  deducting  deficit  of  U.  S.  requirements,  as  compared  with 

accrued  interest  on  U.  S.  bonds  Feb.  1. 1880.  to  date. 

Missouri  Kansas  &  Texsis. 
fFor  the  year  ending  December  31,  1889.J 
While  this  road  has  been  in  the  hands  of  receivers  no  an- 
nual reports  have  been  issued.  An  official  statement  of  trsifflc 
and  earnings  for  the  year  1889,  as  compared  with  1888,  has  just 
been  prepared,  and  a  summary  of  the  figures  has  been  fur- 
nished the  Chronicle  as  published  in  full  below.  It  will  be 
observed  that  the  gross  earnings  increased  in  1889  some 
11,601,891  over  1888,  and  for  the  ^ur  months  of  1890,  from 
Jan.  1  to  May  T,  the  gross  earnings  are  about  §3.50,000  ahead 
of  the  same  period  in  1889.  Mr.  H.  K.  Enos  was  recently 
elected  President,  as  he  has  bfeen  very  active  in  its  success- 
ful reorganization  and  understands  its  affairs  thoroughly. 

TRAFFIC  AND  EARNINGS. 

1888.  1889. 

Miles  operated  (average) 1,612  1,711 

vperittiot'S  - 

Pas^enl!(rs  carried 1. 109  3*3  1,089,708 

Passenger  miloage 55,036,113  56,226,926 

Kate  per  pas-enger  per  mile -0204  0^81 

ireiglit  (tons)  moved 2.14.1336  1.9611,756 

Freight  (torn)  mileage 411,445,421  557,455,- 30 

Averiige  rale  ptr  ton  per  mlie -0i09  -0104 

EaryUngs— 

Passenger $1,456,346  $1,581,567 

Freight 4,408,225  3,792,711 

Mi.  cellaneous 466,^82  548,166 

Total  gross  earnings $6,320,953  $7,922,444 

Operatlug  exj.euses 4,9u7,261  3,=  6.<,328 

Net  earnings $1,413,691  $2,359,116 

Operating  expenses  to  earnings,  per  cent.  77  6                      70-22 

Extraor  Inary  expenses 689.678 

Available  revenue it>..j:i3.t)91  $l,v77,4o6. 

Tennessee  Coal,  Iron  &  Railroad  Company. 

fFor  the  year  ending  Jan.  31,  1890. yi 
The  securities  of  this  company  have  been  very  prominent 
on  the  Stock  Exchange  during  the  past  year  or  two,  and  full 
information  is  desired  by  many  concei-ning  its  pi-operty  and 
financial  conditiop.  For  this  reason  the  readers  of  the  Chkon- 
icle will  find  the  report  of  Mr.  Thos.  C.  Piatt,  the  President, 
of  much  interest,  both  for  present  reading  and  for  future  ref- 
erence during  the  year  in  the  files  of  the  Chronicle.  This 
report,  including  those  of  the  other  officers,  is  given  at  length 
on  subsequent  pages,  while  the  compai-ative  statistics  for 
tnree  years  made  up  in  the  usual  form  for  the  Chronicle 
are  presented  below. 

OPERATIONS. 

lS»7-88.  1888-89.  1889  90. 

Division.  T<inf.                Tons.  Tons. 

Tracy  City,  coals 426,274  413,631  3S7,>'5l 

Tracy  Cily,  .oke 1.5.5,253  154,414  13.i,626 

Oo»an,pigiron 24,540  18,112  24,.543 

SonlhPiit  hurt-,  pig  iron 43,564  56,779  61,702 

South  Pittsburg,  c.  His 15,2  6  7',699  136,920 

S.iuih  Pit  shurg.  coke 4.614  26,^46  45,251 

BiimiUKliam,  pig  iron 41,056  4',770  S3.977 

Blruiint'huii,,  coke 61.071  79,786  63,016 

Prait  M  nep,  coals 718,824  888.2,7  1,094,249 

Pratt  Mines,  coke 106,6i9  11-6,0.59  268,013 

Ensley,  pig  lion i 78.089  144.426 

ii/man  Miues,  lioncre 107,760  126,'i7l  124,574 

ToUls, 1,707,261        2,159,203       2,518,148 
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HECAPITIII-ATIOS.  .  „„„  „„ 

It87e8.           18R8-89.  ;889-0O. 

Totii.                7'»ii».  T'lVK. 

P„.i,                                      1,16  .StU  1,375,577  1,619.020 

6°Je ::  3V!9.087           45^<iO.->  50U,!l.rC 

P?alron "  ....          lOfl.KtO           V!(K).750  2«4,til8 

ironore::::::::::;::::::::;;;!..:     107,700     120.271     121,571 

ISCOMB  ACCOUST. 

Netvromfrnm-  1887-83.  1888-89.  1889  90. 

Tracy Wt)'^v"8lou *9<,7e9  *127,878  Sl'iJ.JpJ 

Cowan  l)lvl.:o» 60.941  7.174  f-osxll-lO?! 

South  Pl.tfDuriy  Division „SA-  i?  ll'V'l  vA  a 

Blnulnehaiu  Division... 200,!I31  7ti.3-2  .i.028 

pi»rtMi?rDlll8lon...: 185,722  213,289  320,130 

Eusley  Division 213,728  297.142 

Total »626,975         f€66,092         $781,300 

InwJ^'atVn  herds *263.748  $322,291  W.^l.*"* 

Misceilant-ous  interest ^*'^^\  }*',^?S  li'.ii'^ 

DivldeiwU 98,300  40,000  80,000 

Mi-oelluneous ^i^TZ 

X„,al $376,579         $376,697         $453,727 

Balance,  Burrlus $250,396        $289,395        $327,573 

GKNBRAL  BALANCE  SHEET  JAN.  31. 

Auels-  18^8.  1889.  18' 0. 

Land  account $10,585,5^9  $10,^92,442  $9,807,059 

PermuLont  iiivestmenta 4.731,013  5.361.589  6,310.b24 

StocMamlbonfls 242,050  106.712  2,f>00 

RcalfState 21.627  ll-OJ?  .,..Vt*"? 

Stocks  of  coal.  (  re,  iron.  &0 297,154  471,474  4(>.I.78H 

Sundry  dthlois  on  open  acots..  441.277  578,568  642  164 

CiBh  and  bills  receivable 70.806  63,047  109,25- 

Surplus  accounts 35,114  71,4oU 

Total  assets $16,;89,5;6  $17,220,899  $18,407,'581 

LiatyditUs—  . ^   ^ 

Stock.  coiumoD $10,0C  0,000  $9,000,000     $9,000,000 

Stock,  preferred I.OOO.OOO       1,<jOO.O(iO 

Bonds,  lesf  sinking  funds* 6,126.099  5,141,361        5,202,:{60 

Bills  payabe  457.236  394,533           346,712 

Interest  accrued,  not  due,  <feo...  37,810  67,177 

Due  on  ope  •  account 271,328  321,325           34.i.!i03 

Due  to  employees i.2.294  112,380           117.1^6 

ProHt  and  loss 404,749  1.251,300          327.573 

Total  lia'ilitiee $16,389,516  $17,220,899  $1H,407,(;81 

•  The  (.hiking  funds  were:  Jan.  31, 1889,  $870,301;  Jan.  3!,1S89, 
$969,440;  Jan.  31.  1890,  *981,2l0. 

Flint  &  Pere  Marqnctte  Railroad. 

CFor  the  year  eliding  December  31,  1889.^ 
The  annual  report  remarks  upon  the  purchase  of  the  Port 
Huron  &  Northwestern  RR.,  which  was  consummated  during 
tlie  year,  that  ptu-suant  to  a  provisional  agreement  application 
was  made  to  the  Legislature  of  Michigan,  and  an  Act  was 
passed  and  approved  by  the  Governor  on  the  27th  day  of  Feb- 
ruary, 1889.  In  accordance  with  the  authority  conferred  by 
tliis  act,  an  agreement  was  formally  entered  into  between  tlie 
Flint  &  Pere  Marquette  RR.  Co.  of  the  one  part,  and  the  Port 
Huron  &  Northwestern  RR.  Co.  of  the  other  part,  dated  the 
first  day  of  April,  1889,  by  wliicli  the  Port  Huron  Co.  agreed 
to  sell  to  the  Flint  &  Pere  Marquette  Co.  its  road,  riglirs  and 
franchises  connected  therewith,  and  certain  personal  property 
mentioned  in  scheiules  annexed,  free  from  mortgage  and  car 
trust  liens,  and  from  all  other  indebtedness,  for  the  sum  of 
two  million  three  hundred  thousand  dollars.  And  it  was 
agreed  that  the  Flint  &  Pere  Marquette  RR.  Co.  should  issue 
ite  bonds  to  the  amount  of  three  million  five  htmdred  thous- 
and dollars  to  be  secured  upon  the  property  purchased,  of 
.  which  $2,300,000  was  to  be  paid  over  for  the  property  so  pur- 
chased and  $1,200,000  was  to  be  used  in  making  the  road 
from  East  Saginaw  to  Port  Huron  a  standard  gauge  road  and 
otherwise  improving  the  property  and  its  equipment.  Pro- 
vision was  also  made  by  which  the  Flint  <E  Pere  Marquette 
Co.  was  to  be  secured  against  any  liabilities  of  the  Port  Huron 
&  Northwestern.  This  arrangement  was  earned  into  effect, 
and  possession  was  delivered  on  the  first  day  of  April,  1889, 
since  which  date  the  road  has  been  operated  by  the  Flint  & 
Pere  Marquette  Co.  Arrangements  were  made  at  once  to 
make  the  line  from  East  Saginaw  to  Port  Huron  standard 
gauge.  The  property  purchased  consisted  in  the  whole  of  a 
narrow  gauge  railroad  318  miles  in  length,  as  follows:  A  line 
from  East  Saginaw  to  Port  Huron,  91  miles.  The  Almont 
branch,  33'75  miles.  A  line  from  Saginaw  Junction,  north  to 
Sand  Beach,  58'25  miles.  The  Port  Austin  division,  3.5  miles. 
The  whole  of  which  remains  yet  of  the  gauge  of  three  feet 
excepting  that  portion  from  East  Saginsw  to  Port  Huron, 
which  was  completed  as  a  standard  gauge  road  on  the  15th 
day  of  November,  1889,  and  has  since  been  operated  as  such. 
The  remainder  of  the  road  purchased  has  been  very  much 
iinproved. 

The  operations,  earnings,  income,  &c.,  have  been  as  follows 
for  four  years. 

OPEEATIONS  AND  FISCAL  RESULTS. 

1886.  1887.  1888.  1889. 

Miles  (peraled 361  363  379  381 

OpevaUouK —                       $  $  $  $ 

Pas-eiig'sean'dNo.         862.088  923..o99  9ii9.624  1.0i:i.l2n 

Passenger  mlleane..   25,80(1,190  27.0i0.690  27,210,1.')5  28.094  273 

Rate  p.  pasi".  p  Djili).        2  69  cts.  2.743  ots.  2'  30  ots.       2  5'>2  cts 

Fr'ght  (tin  )  ca. r'd.      1,:J82,747  1,S80.»70  1.746.813  1,717.346 
Fr'ght  (tons)  uiiiVe.  120.758,832  160.:<69.0S9  155.484.9^3  162.:W;-).i97 

Kate  p.  ton  per  uille.      l-lb2  cts.  1-104  ots.  1-028  ots.  0977  ct8, 

Earitinui —                        $  $  $  $ 

POKsen^er 695.934  741.746  74^.002  719  93H 

Freigut 1,403,720  1,770.171  l,j9<,:in.i  l,5-)7.0ia 

Hall,  express,  &c....           61,117  61,<'20  61.677  63.186 

Total  ureas  eirn's.     2.160.771       2.,i72.9J7      2,403  074      7,370.133 
Oper.  eip'd  dc  taxes.      1,511.102      1.8l6,2o3      1.64B.424      1.623,297 

Net  earnings 649,669  757,ii54  756,650  746.«3« 

P.  O.ofop.ez  toeam.  69-93  70-55  fcS  52  68-48 


INCOME    ACCODKT. 
1886.  1087.  1888.  1889. 

Net  earnings 649,669         757,654         756,650         746,836 

In^Sradeht 322.910         b29.194         332,039         l^^'i^^Ji 

Dividends 326,000  422,500  449,471) 380,520 

Total  dlsbur.'em'ts."^  647,910  7.'.1.694  782.400  746,941 

Balance  for  the  year,     sur.1,759       sur.5,960    def.25,759         def.lOS 

Camden  &  Atlantic  Railroad. 

(For  the  year  ending  December  81,  1889.^ 
The  annual  report  of  this  company  is  mainly  statistical,  and 
the  results  for  the  year  1889  are  reprted  bel.jw  in  comijarison 
with  those  for  previous  years  published  in  the  CHRONICLE, 

The  general  remarks  of  I'resident  Q.  B.  Roberts  state  that  itt 
the  early  part  of  September,  1889,  an  exceptionally  severe 
northeast  storm  occurred  on  the  coast,  which  caiLsed  si  largfr 
amount  of  damage  to  the  exposed  portions  of  the  property. 
The  section  of  road  across  the  meadows  at  Atlantic  City  wa» 
submerged,  and  the  traffic  interrupted  on  the  10th  and  lltli 
of  September. 

In  conseiiuence  of  the  growth  of  Atlantic  City  in  the  neigh- 
borhood of  the  Excursion  House,  the  Sea  View  Hotel  Co.  ^th© 
owners  of  that  property)  concluded  to  sell  it  and  build  a  similar 
improvement  in  a  more  eligible  location  on  the  beach,  between 
Albany  and  Annaix)lis  avenues,  about  one  mile  south  of  the 
old  house.  To  meet  this  change  of  location  the  C.  &  A.  RR. 
Company  constructed  the  Chelsea  Branch,  extending  from  the- 
Thoroughfare  Bridge  to  the  site  of  the  new  house,  thereby  en- 
abling it  to  run  its  trains  directly  to  the  excursion  building 
without  using  the  track  on  Atlantic  Avenue.  This  change  in 
the  location  of  the  Excursion  House  also  necessitated  the  ex- 
tension of  the  street-car  service,  and  electric  power  was  sub- 
stituted for  horses.  The  total  amount  expended  on  this  ac- 
count was  $70,800. 

EARNINGS  AND  EXPENSES. 

1866.            1887.  1888.  1889. 

Earnings—                                $                    $  $  .         $ 

Pafsenser 401.964        492,225  490.937  529.156 

Freight 119,779        122.546  136.663  1.-2,10} 

Mail,  express,  Ac 57,348          63,872  68.527  75,885 

Total  pross  earnings 599.091        678.643        f96.127       737.144 

Oper.  expenses  and  taxes. ..469.316       540.081       564,635       591,853 

Netearnings 129,775        138,663  131,492  145,291 

DiCOMK  ACCODNT. 

1886.            1887.  If88.  18S9. 

Reeeipit—                                   9                   $  $  » 

Neteainings 129,775        13S,.562  131,492  145.201 

Interest,  ic 20,803          14.5-22  7,244  8,165 

Total  income ....150,578  163.084  138,730  153,456 

Dub'inemenlB-                         $  $  *  $ 

Rentals  paid 7,014  4,9B0  ir-,652  10,378 

luteres' on  bonds 85.120  85,120  85,120  92,620 

oilier  Interest 6,833  6,467  5.621  4,415 

Dividend  on  pref.  stock (.i)  43,988  (2>a)  22,001  (S)  26,403 

Miscellaneous 7,008 

Total  disbu-^sements 98,967       140,535       126,394       140,824 

Balance  surplus 51,611         12,549         12,342         12,632 


GENERAL  INVESTMENT  NEWS. 

Allegheny  Valley. — In  the  case  of  the  Pennsylvania  Rail- 
road Company  against  the  Allegheny  Valley  Railroad  in  the 
United  States  Circuit  Court  at  Pittsburg,  Judge  Acheson 
handed  down  an  opinion  denying  the  motion  for  an  order  of 
an  interlocutory  sale  and  dismissing  the  petition. 

In  his  opinion.  Judge  Acheson  said  :  "  The  Court  is  asked 
by  income  bondholders,  secured  by  a  junior  mortgage,  to  dis- 
charge, by  an  immediate  s-ale,  the  lien  of  prior  mortgages 
securing  an  issue  of  bonds  amounting  to  $10,000,000  which 
have  vet  twenty  years  to  run,  while  the  question  of  the  valid- 
ity of  the  lien  of  those  mortgages — a  question  raised  by 
nobody  but  the  petitioners — is  still  pending  and  undeter- 
mined. The  discharge  of  the  lien  of  said  mortgages  is 
the  essence  of  the  present  application,  petitioners  not  seeking 
a  sale  on  any  other  conditions.  *  •  *  Taking  into  corusid- 
eration  the  nature  of  the  controversy  and  the  uncertainty  as 
to  the  final  issue  of  the  litigation,  it  seems  to  me  very  clear 
that  the  Court  would  not  be  justified  at  this  stage  of  the  case 
by  an  interlocutory  order  to  impose  upon  the  holders  of  the 
bonds  of  1869  the  proposed  terms  of  sale.  And  this  view  be- 
ing decisive,  it  is  not  necessary  to  discuss  or  pass  upon  the 
other  objections  urged  by  the  trustee  of  the  bondholders 
against  the  allowance  of  the  motion." 

Chicaro  *  Atlantic— New  Toric  Lake  Erie  *  Western.— 
Through  the  intervention  of  the  Dutch  holders  of  the  Chicago 
&  Atlantic  firsts,  the  dissenting  seconds  have  agreed  to  come 
into  the  plan  of  reorganization  as  per  the  circular  issued  by 
Drexel.  Morgan  &  Co.,  March  16,  1887.  All  diflferences  have 
been  settled,  and  this  week  the  appeal  of  the  contesting  hold- 
ers of  the  seconds  pending  in  the  United  States  Supreme 
Court  was  dismissed.  Within  a  week  it  is  exp?cted  the  date 
of  s.ile  will  be  fixed  under  the  decree  of  foreclosure  obtained 
in  January,  1889,  and  that  the  property  will  be  sold  by  August 
or  September,  when  the  reorganization  will  be  eompleted  and 
the  road  turned  over  to  the  Erie,  which  will  operate  it  as  its 
Western  division.  The  entire  capital  stock  of  the  reorganized 
company,  $100,000,  will  be  owned  by  the  Erie.  There  will  be 
issued  $12,000,000  first  mortgage  bonds  and  $10,000,000  income 
fives,  non-cumulative.    Of  the  new  firsts  $6,825,000  will  go  to 
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the  old  firsts,  §3,000,000  to  the  Erie  for  debts  due,  $700,000  to 
old  seconds,  §2,000,000  for  betterments  and  the  remainder  for 
various  expenses.  Of  the  new  seconds  §975,000  go  to  the  old 
arsts,  $4,000,000  to  the  old  stock  and  $5,000,000  to  the  Erie  for 
its  guarantee  of  interest  on  the  firsts,  which  interest  is  4  ijer 
cent  until  May  1,  1893,  and  5  per  cent  thereafter.  Old  firsts 
receive  $1,050  in  new  firsts  and  $150  in  incomes,  and  the  old 
seconds  40  per  cent  of  their  face  value  in  new  firsts.  The  old 
stock  receives  at  the  rate  of  40  per  cent  in  the  incomes. 

Chieasro   Itiirlin^toii  &  Qiiincy.— The  statement  for  March 
and  the  first  quarter  of  the  year  shows  as  follows: 


. March. — 


1889.  1890. 

Gross  earnings $2,0.57,998  $3,100,747 

Expenses 1,790,118  1,890,035 

Net-  earnings "$807,88 1  $1 ,270,692 

Cliarges 7-14,385  761,889 


^-Jan.  1  to3rr/i.31.— 


1889. 

$7,534,950 

5,429,271 

$2,105,685 
2,233,157 


1890. 

$8,407,506 

5,433,010 

$3,015,550 

2,285,6.18 


B.ilance,  surplus.  $123,495  $508,803def.$127,472  $729,888 
— On  May  1  the  Chicago  Burlington  &  Quincy  issued  a  circu- 
lar to  its  stockholders  offering  them  the  right  to  subscribe  to 
5  per  cer:t  13-year  debenture  bonds  at  par,  in  the  ratio  of  10 
per  cent  of  their  present  holdings  of  stock.  This  makes  a  total 
issue  of  $7,639,200  of  bonds,  being  10  per  cent  of  the  capital 
stock.  New  bonds  will  bo  convertible  into  stock  at  par  after 
Dec.  1,  1890.  The  proceeds  of  the  issue  will  be  used— $3,500,- 
000  for  about  105  miles  of  new  road  in  Wyoming  and  in  the 
vicinity  of  the  Black  Hills  and  $3,500,000  to  retire  the  same 
amount  of  bonds  falling  due  the  present  year.  The  require- 
ments of  the  Chicago  Burlington  &  Quincy  this  year  for  side 
tracks,  terminals,  equipment,  improvements,  &c.,  are  esti- 
mated at  about  $4,000,000. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis — The  earn- 
ings, expenses  and  charges  for  nine  months  (July  1  to  March 
81J  were  as  follows  : 

1888-89.  1889-90. 

Gross  earnings $8,805,611         $9,444,408 

Operatinp  expenses  and  taxes 6, 107,399  6,397,850 


Net  earnings $2,698,212  $3,046,013 

Detfitff — 

Interest  on  bonds $1,238,675  $1,225,233 

Bentals 703,597  723,355 

.Mlscellsincoua (■r.5,049  11,145 


Balance,  sui'plus. 


$1,957,223 
.    $740,989 


$1,959,733 
$1,086,879 

Coiust'  ck  Tunnel  Coinpanv. — The  following  notice  is  is- 
sued from  the  office  in  New  York  :  "Acting  under  legal  ad- 
vice the  Board  of  Trustees  have  to-day  decided  to  postpone  to 
Nov.  1,  1890,  the  payment  of  interest  on  the  income  bonds. 
The  bond  provides  that  an  entire  year's  interest  can  be  paid 
on  the  coupon  of  that  date.  The  company  has  in  its  treasury 
about  $75,000  cash,  but  which  is  not  earnings  of  the  first  six 
months,  and  the  sum  of  §110,000  is  due  from  the  various  Com- 
stock  mining  companies  for  royalties  since  Oct.  1,  1889, 
which  has  not  yet  been  paid.  The  Trustees  are  constrained 
to  postpone  this  interest  payment,  amounting  to  about  $42,- 
000,  by  reason  of  a  clause  in  the  mortgage  providing  that  in- 
terest can  be  paid  only  from  net  income  actually  received 
during  the  preceding  six  months. 

"  April  30,  1890.  Horace  H.  Thayer,  Secretary." 

Dalnth  South  Shore  &  Atlantic— Canadian    Paciflr.— A 

proposed  i^suo  of  §20,000,000  four  per  cent  bonds  is  repcrtsd. 
Messrs.  Dow,  Jones  &  Co.'s  News  Agency  report  General 
Thomas,  who  is  closely  identified  with  the  Duluth  road,  as 
saying  that  the  proposition  is  for  the  Duluth  Company  to  issue 
the  bonds  and  the  Canadian  Pacific  to  guarantee  them.  The 
new  issue  would  be  used  to  retire  the  underlying  securities  of 
the  Duluth  South  Shore  &  Atlantic  (except  the  first  mortgage 
fives),  and  the  Marquette  Houghton  &  Ontonagon,  and  provide 
means  to  make  necessary  extensions,  increase  its  dock  facili- 
ties and  add  additional  equipment.  No  terms  for  the  ex- 
change of  underlying  securities  have  been  suggested  or  dis- 
cussed. 

Kansas  City  Fort  Scott  &  Memphis.— The  statement  for 
March  and  the  first  nine  months  of  the  fiscal  year  is  as  fol- 
lows: 


Marrh. , 

1889.  1890. 

GrosB  earnings $379,988     $431,455 

Expenses 256,143       293,109 


. — Juh/  1  to  March  31.— 

1889  1890. 

$3,464,449     $3,780,524 

2,273,578        3,546,587 


Ket  earnings $123,845     $128,340       $1,190,871     $1,233,937 

Charges 84,234         87,623  744,202  779  275 


Balance, surplus..    $39,691       $40,724- 


$440,669        $454,002 

New  York  &  New  England.— Gross  and  net  earnings  for 
six  months  ending  March  31  were  as  follows: 

^  .  ^1888-89.  1889-90. 

Gross  earnings .$2,636,955        $2,788,639 

Operating  expenses 1,789,586  1,811,314 

Netenruings $847,369  $977,423 

Omaha  &  M.  Loni--. — In  accordance  with  the  circular  issued 
Feb.  19th  a  special  meeting  of  the  stockholders  was  held  or, 
the  28th  ult.  at  Stanberry,  Mo.,  and  50-year  5  per  cent  second 
mortgage  gold  bonds  were  authorized  at  the  rate  of  $4,000  a 
mile  on  road  <;onstructed,  or  to  be  constructed.  The  amount 
contemplated  to  be  issued  under  this  authorization  is  $580,000. 
covering  the  present  mileage  of  145  miles,  the  bonds  to  be  pui 
put  as  required  during  the  next  two  years  for  betterments, 
improvements  and  etiuipment. 


Old  Colony.— This  company's  earnings,  &c.,  for  the  quarter 
ending  March  81,  are  reported  as  follows  to  the  Massachusetts 
Ridlroad  Commissionei-s : 

^-Quar.  end.  Mar.  31.—^       ^9  mos.  end.  Mar.  31.-^ 
1889.  1890.  1888-89.        1889-90. 

Grosscamings $1,594,772    .$1,661,017       $5,591,098    $.5,845,082 

Oper.  expenses 1,411,378       1,334,099         4,112,515      4,188,323 

Net  earnings "$183,394       $326,318       $1,478,583    $1,6.56,7.59 

Otlier  income 102,379  349,128  333,283  410,410 

Total  income "$283,773       $575,440       $1,810,866    $2,073,169 

Rental,  int.,t.ixe8,&c      409,831  433,974  1,227,258       1,253,443 

Balance dt$124,058sur.$151,472  8Ur.$383,608sur.$819,724 

Oregon  *  Trans-Continental— Northern  Paclflc— A  syndi- 
cate headed  by  Messrs.  Drexel,  Morgan  &  Co.  has  purchased 
$11,000,000  Northern  Pacific  fives,  which  they  will  otfer  to 
holders  of  O.  T.  sixes  in  exchange,  on  terms  to  be  hereafter 
announced. 

Pennsylvania  Railroul.— The  Board  of  Directors  on  May  1 
declared  a  semi-annual  cash  dividend  of  SJ^  per  cent  and  an 
extra  cash  dividend  of  )<  of  1  per  cent.  They  also  authorized 
the  issue  of  9.079,088  sfiares  of  stock,  which  will  make  the 
total  issue  123,567,688  shares. 

The  following  resolutions  were  adopted: 

Resolved,  Tliat  the  Board  of  Directors  do  hereby  declare  a  semi-annual 
dividend  ot  312  per  cent  and  an  extra  dividend  of  1-2  of  1  per  cent  upon 
the  capital  stock  of  the  company,  out  of  the  proflts  and  payable  in  cash, 
clear  of  State  taxes,  on  and  after  May  39, 1890,  to  the  shareholders  as 
they  stood  registered  on  the  books  of  the  company  at  3  o'clock  P.  M.  on 
April  30,  1 890. 

Itesolved,  That  for  the  purpose  of  providing  a  portion  of  the  neces- 
sary Capital  for  the  constraciion  and  equipment  expenditures  during 
the  year  1890,  on  the  main  and  leased  lines  and  branches,  and  for  the 
completion  and  extension  of  new  and  auxiliary  lines  as  foil  j\vs: 
Construction  of  tliird  and  fourth  tracks  and  additional 

facilities  on  the  Pennsylvania  Kailroad,  auxiliaries  and 

leased  lines $4,000,000 

Real  estate,  Peansylvania  Railroad,  branches  and  leased 

lines 1.500,000 

Locomotives,  engines,  passenger  and  freight  equipment. .  2,000,000 
Constriietion  of  branch  and  auxiliary  lines.  In  addition  to 

those  no w  in  operation 4.000,000 

Total $11,500,003 

the  privilege  be  given  to  the  shareholders  of  the  company  of  sub- 
.sc.ribing  at  par,  between  the  15th  day  of  May  and  the  3d  day  of  June, 
1890,  on  which  latter  date  the  privilege  will  cease,  for  8  per  cent  of  the 
resnec  ivc  holdings  as  they  stand  reuistered  on  April  39,  1890. 

Sbareholders  entitlbd  to  a  fraction  of  a  share  may  subscribe  for  a  full 
share.  The  privilege  of  subscribing  may  be  sold  to  any  shareholder, 
and  blank  forms  for  such  jiurpose  will  be  furnished  on  application  to 
the  Treasurer.  Payments  may  be  made  in  full  prior  to  June  2,  1890,  or 
onch.alf  shall  be  paid  prior  to  .luno  2,1890,  and  the  remaining  half 
shall  be  paid  prior  to  August  15, 1890.  and  in  either  case  receipts  will 
be  given  bearing  interest  at  the  rate  of  5  per  cent  per  annum  from  date 
of  payment  until  November  1.  1890.  at  which  time  said  receipts  will 
cease  to  bear  interest,  and  certitlcates  for  the  new  stock  will  be  deliv- 
ered on  surrender  of  the  receipts. 

Railroads  in  New  York  State.- The  following  have  reported 
to  the  N.  Y.  State  RR.  Commissioners  for  the  quarter  ending 
March  31. 

BUFFALO  BOCHESTER  &  PrTTSBUEG. 

-— 0((«r.  end.  Mch.  31.-^         ^6  ^>ios.  end.  Mch.  31.^ 
1889.  1890.  1888-9.  1889-90. 

^1  d>  $  ro 

Gross  earnings 478,853  409,016  1,045,941  901,913 

oper.  expenses 353,008  278,531  715,575  633,744 

Net  earnings 125,845  130,185  330,366  268,169 

Other  income 4,339  4,333  7,372  8,659 

Total 130,184  134,818  337,738  276,828 

Int.rcnt.  taxc8.,&e.*  148,641  107,127  333,428  333,179 

Balance def.18,457     def. 32,309  sur. 4,310      def.56,351 


^  Includes  extraordinary  expenses. 

STATEN  ISLAND  RAPm  TRAKSIT. 


^Quar.  end.  Mch.  31.— ^ 
1889.  1890. 

Gross  earnings $145,315         $152,597 

Operating  expenses..     138,699  142,136 

Net  earnings 

Rentals,  int.  i  taxes. 


,—6  mos.  end.  J/c//.31.— , 
1888-9.  1889-90. 

$.il4,000  $323,777 
281,408  290,019 


0,010 
73.570 


10,461 
74,902 


33,193 

149,787 


33,726 
153,990 


Balance df.e6,960     def.04,301    det.110,595    def.120,262 

Union  Paciflc-x-At  the  annual  meeting  in  Boston,  April  30, 
Mr.  Charles  Francis  Adams  presided.  The  report  of  the  di- 
rectors was  accepted.  The  old  Board  of  Directors  of  last  year 
was  re-elected,  the  place  of  the  late  David  Dows  of 
New  York  being  filled  by  Marvin  H-jghitt,  of  the 
Chicago  &  Northwest.  The  ticket  offered  was.  therefore, 
as  follows :  Charles  F.  Adams,  Frederick  L.  Ames, 
Edwin  F.  Atkins,  Samuel  Carr,  F.  Gordon  Dexter  and  John 
P.  Spaulding,  Boston  ;  Henry  H.  Cook.  Sidney  Dillon  and 
Greenville  M.  Dodge,  New  York  ;  Marcus  A.  Hanna,  Cleve- 
land, O.;  William  H.  Holcomb.  Omaha,  Neb.;  Marvin  Hughitt, 
Uhicacio,  III.;  Joseph  H.  Millard,  Omaha,  Neb.;  James  A. 
Rumrill,  Springfield,  Mass.;  John  Sharp,  Salt  Lake  City 
Utali.  All  the  contracts  and  agreements  enteied  into  by  the 
officers  of  the  Union  Pacific  Railway  Company  with  several 
other  railway  companies  were  ratified  and  confirmed  as  cor- 
porate acts  of  the  company.  The  Secretary  read  a  list  of  the 
investments  made  by  the  directors  during  the  pa^t  year. 
President  Adams  explained  them  and  the  meeting  ratified  the 
investments. 

C^~For  other  Knilroad  nnd  InvestmeDt  News  see  page  63'2. 
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UNION    PACIFIC    RAILWAY. 


A.   PART  OF   THE   REPORT   TO   THE    STOCKHOLDERS    FOR   THE    YEAR    ENDING    DECEMBER   31,    1880. 


To  the  Stockholders  of  the  Union  Pacific  Railway  Company : 

The  directors  herewith  submit  their  report  for  the  year  1889,  togfither  with  such  statistical  tables  and  other  information 
as  will  tend  to  give  a  clear  understanding  of  the  present  state  of  the  company's  affairs. 

The  following  statements  show  the  results  of  the  year's  operations  both  of  the  Union  Pacific  proper  (1,821-27  miles)  and  of 
the  Union  Pacific  system  (.5,180-06  miles). 

UNION    PACIFIC    RAILWAY    COMPANY. 

RESULT    OF    FINANCIAL    OPERATIONS    FOR    THE    -TEARS    1889    AND    1888. 


rear  1889. 

Tear  1888. 

Inerecue. 

Decreatt. 

$19,775,555  84  I  $19,898,816  93  1 

$123,201  00 

Expenses 

$10,878,359  78  ;  $11,112,146  67 
610,516  43  1          667,202  10 



$233,786  8» 
56,685  67 

Taxes 

$11,488,876  21  [  $11,779,348  77 

$290,472  66 

$8,286,679  63 

2,030,957  58 

21,765  77 

$8,119,408  16  1 
1,738,446  53  ' 
14,440  44 

$167,211  47 

292,511  05 

7,325  33 



Proceeds  MiscellnuooUB  Land  Sales      '.  

Totals 

Interest  on  Bonds ;   Slukinff  Fund  Beqniremcnts;  United  States  Requirements; 
Discount  and  Interest;  Discount  on  Bonds  Sold, Premiums,  etc.;  Land  Expenses 
and  Land  Taxes,  Union  Division;  Profit  and  Loss ;  St.  Joseph  &  Orand  Island 
Railroad  Company  dcflclt 

Balance,  Surplus  in  Excess  of  Fixed  Expenses 1 

$10,339,402  98 
7,846,962  41 

$9,872,356  13 
7,361,540  78 

$467,047  85 
485,421  C3 

$2,492,440  57  1    $2,510,814  35  1 

1    $18,373  78 

UNION  PACIFIC  SYSTEM. 
RESULT  OP  FINANCIAL  OPERATIONS  FOR  THE  YEARS  1889  AND  1888. 


Earnings. 

Exsenses. 
Taxes 


Surplus  Earnings 

Income  from  Investments 

Proceeds  Miscellaneous  Land  Sales 

Total  Income 

Interest  on  Bonds;  CliarRes  aeainst  Imome;  Sinking  Fund  Ueqiiii'ements;  United 
States  Kequirciiicnts;  Proflf  .and  Ix>98;  St.  .Toseph  &  Grand  Islaml  Railroad  Co. 
Deficit;  Oreson  KaiUvay  A:  Navigation  Co.  Uelicit;  Central  Branili  Union  Pai'lllc 
Railroad  Co.  Deficit;  Montana  Union  Railway  Co.  oue-lialf  Deficit;  Kansas  City 
&  Omaha  Raili-oad  Co.  Dellcit,  etc 


Tear  1889. 


$31,070,181  71 


Tear  1888.' 


$30,195,522  53 


$18,699,522  82  |  $18,476,428  04 
1.174,687  53         1,258,459  75  j 


$19,874,'il0  35    $19,734,887  79 


Balance $1,144,904  03 


11,19.1,97136 

812,953  89 

23,743  17 


$10,460,634  74 

807,465,53 

13,531  66 


$12,032,668  42  i  $11,281,631  93 


hurtate. 


$874,659  18 


$223,09478 


$139,322  56 


Decrtait. 


$83,772  2i 


$735,336  02 

5,488  36 

10,211  51 


10,887,764  39 


9,729,720  03 


$1,551,911  90 


$751,036  49 


1,158,044  30 


.^..^ i$407,007_87 

*  On  August  1, 1889,  the  Union  PacWc  Syst«m  was  enlarged  by  the  addition  of  the  Utah  Central,  Uie  Utah  &.  Nevada,  the  Ogden  &  Syracuse 
and  the  Idaho  Central  railways,  tlie  companies  owning  those  railways  having  l)ecn  consolidated  on  that  date  with  the  Oregon  Short  Line  and 
other  railway  companies  under  the  name  of  the  Oregon  Short  Line  &  Utah  Northern  Railway  Co.  The  figures  for  1888,  as  they  ai>peared  in  the 
report  for  that  year,  have  accordingly  been  revised,  for  tlie  puriiosics  of  comparison,  so  as  to  Include  those  companies. 

It  will  be  seen  that  during  the  year  the  Union  Pacific  proper  had  a  surplus  revenue  from  all  sources  of  $2,492,440  .57  over 
and  above  operatinsr  expenses  and  all  fixed  or  other  charges.  This  equaled  4-09  per  cent  on  the  company's  stock  (608,685  shares) 
as  compared  with  4-18  per  cent  in  the  year  1888.  The  company  was,  however,  during  the  year  called  upon  from  time  to  time 
to  advance  money  to  meet  deficiencies  incurred  on  account  of  leases  and  the  failure  of  certain  auxiliary  lines,  portions  of  the 
Union  Pacific  system,  and  in  which  the  Union  Pacific  projier  owned  a  proprietary  interest,  to  earn  their  fixed  charges.  The 
advances  so  made  stand  on  the  books  of  the  companies  in  question  as  a  debt  due  in  account  from  them  to  the  Union  Pacific; 
and,  as  such,  will  hereafter,  in  the  great  majority  of  cases,  ba  repaid.  But  in  a  conservative  statement  of  the  finaucial  restilte 
of  the  year  the  advances  so  made  should  be  deducted  from  available  income,  as  it  will  be  added  to  available  income  hereafter 
when  repaid.  Making  this  deduction,  it  appears  that  the  net  surplus  income  of  the  whole  Union  Pacific  system,  treated  a!s 
one  consolidated  concern,  was,  during  the  year  1889,  $1,144,904  03,  as  compared  with  $1,551,911  90  during  the  previous  year 
1888,  showing  a  comparative  falling  off  of  $18,373  78  in  the  case  of  tlie  Union  Pacific  proper  and  a  falling  off  of  $407,007  87  in 
the  case  of  the  aggregate  Union  Pacific  system. 

As  compared  with  previous  years  it  will  be  noticed  that  the  reduction  of  surplus  revenue  has  been  almost  wholly  due  to 
the  failure  of  the  Oregon  Railway  &  Navigation  Co.  to  earn  the  dividend  on  its  stock  guaranteed  to  it  by  the  terms  of  its  lease 
to  the  Oregon  Short  Line  &  Utah  Northern  Railway  Co.  This  loss  in  the  ea-ning  capacity  of  the  Oregon  Railway  &  Naviga- 
tion Co.  was  due  mainly  to  deficient  crops  in  eastern  Oregon  and  Washington,  caused  by  the  absence  of  snow  during  the 
previous  winter,  which  resulted  in  a  large  falling  off  in  earnings  from  local  traffic.  The  traffic  exchanged  between  the 
Oregon  Railway  &  Navigation  Co.  and  the  lines  of  the  Union  Pacific  system,  the  earnings  from  which  appear  chiefly  in  the 
gross  returns  of  the  latter,  underwent  a  large  increase  during  the  year. 

The  net  surplus  revenue  of  the  Union  Pacific  system  for  the  year  1889  was  equal  to  1-88  per  cent  on  the  capital  stock  of 
the  Union  Pacific  Railway  Co.  proper,  as  compared,  with  2-55  per  cent  in  the  previous  year. 

In  the  last  annual  report  it  was  announced  tliat  in  pursuance  of  what  seemed  to  be  a  sound  policy  of  conservatism,  aid 
out  of  regard  to  the  ultimate  interests  of  the  stockholders  of  the  company,  the  directors  proposed  to  make  provision,  through 
the  establishment  of  an  additional  sinking  fund,  against  any  further  increase  of  the  debt  due  from  the  company  to  the  United 
States.  The  quarterly  payments  into  this  fund  it  was  proposed  should  equal  the  amount  of  interest  paid  by  the  Government 
during  the  quarter  in  question  loss  the  payments  made,  also  during  that  quarter,  into  the  Treasury  of  the  United  States  by 
the  company  under  all  existing  provisions  of  law,  together  with  the  accumulation  during  the  same  period  of  the  Thurman 
Act  sinking  fund,  also  held  in  the  Treasury.  The  sum  of  $165,000  was  therefore  set  aside  out  of  moneys  then  in  the  treasury 
to  be  paid  over  on  the  1st  of  July  last  as  the  first  quarterly  instalment  of  the  proposed  fund. 

In  view  of  the  large  amount  of  improvements  made  and  the  costly  work  of  development  which  had  to  be  undertaken 
during  the  year  on  the  Union  Pacific  proper,  it  was,  at  a  later  peri  )d,  deemed  best  by  the  directors  to -econsider  this  action,  and 
defer  for  the  present  the  establishment  of  this  additional  sinking  fund.  Had  the  plan  been  carried  out,  the  sum  of  8495,635  68 
must  have  been  set  aside  for  this  tund  out  of  the  surplus  revenue  of  the  year,  notwithstanding  the  fact  that  a  yet  larger  sum 
out  of  surplus  revenue  was  being  actually  spent  in  improvements  on  the  main  line,  all  of  which  would  add  greatly  to  its 
earning  capacity,  either  througlmew  sources  of  income  developed  or  iticroased  economies  made  possible,  but  no  portion  wf 
which  had  yet  been  cipitalized,  and,  under  the  existing  mortgages,  a  large  portion  of  which  could  not  be  capitalized  at  aU. 
These  improvements  included  tlie  new  general  shops  being  built  at  Cheyenne,  upon  which  $228,675  73  were  spent  during  the 
year,  and  also  the  work  of  development  done  on  the  coal  mines  ($341,000)  and  the  road  known  as  the  Carbon  Cut-Otf,  wTiich 
cost  $-.222,000.  and  which  will  ultimately  become  a  loop  of  55  miles  in  length  between  Sulphur  Springs  and  Rawlins,  greafljy- 
facilitating  the  movement  of  traflic  on  the  main  line.  Much  work  of  an  expensive  ^character  was  also  done  looking  to  too 
improvement  of  the  terminal  facilities  at  Omaha.  ^rj 
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Payments  into  the  additional  sinking  fund  in  question  have,  therefore,  been  deferred;  but  the  necessary  papers  have  been 
prepared,  and  paTments  will  be  made  as  soon  as,  in  the  judgment  of  the  directors,  the  finances  of  the  company  will  permit 
of  so  doing  without  involving  the  postponement  of  work  not  admitting  of  capitalization,  but  absolutely  necessary  to  the 
successful  operation  of  your  road. 

The  cost  of  the  work  of  improvement  done  in  the  meantime  greatly  improves  the  value  of  your  property  subject  to  the 
mortgages  and  liens  of  the  Government,  and  exceeds  in  money  value  the  fuD  amoimt  which  would  otherwise  have  been  paid 
iuto  the  proposed  sinking  fund. 

In  Closing  the  accounts  for  the  last  year  it  seemed  advisable  to  take  advantage  of  the  various  consolidations  and  reorgan- 
izations which  had  been  effected  during  it,  in  order  to  simplify  the  company's  balance  sheet  by  charging  off  various  book 
accounts.  By  reference  to  the  comparative  balance  sheet  at  the  close  of  this  report  it  will  be  seen  that  on  the  31st  of  Decem- 
ber, 1888,  the  General  Income  Account  was  credited  with  a  balance  of  $22,931,353  72.  This  credit  balance  represented  accu- 
mulated surplus  earnings  since  the  organization  of  the  company,  as  well  as  all  other  undivided  items  of  revenue  from  what- 
ever source  derived.  On  the  other  hand,  it  is  purely  a  book  account,  and  does  not  represent  cash,  the  sums  entering  into  it 
having  been  long  since  invested  in  the  company's  road  or  its  rolling  stock,  or  in  securiues  in  its  treasury.  In  so  far  as  it  does 
not  represent  cash  or  any  available  asset,  the  General  Income  Account  is  therefore  to  a  certain  extent  deceptive. 

In  like  manner  there  were  other  accounts  equally  deceptive  on  the  debit  side  of  the  company's  books,  representing  invest- 
ments made  many  years  ago  which  have  resulted  in  an  apparent  loss,  or  balances  which  could  not  be  collected  but  which 
were  stUI  carried  in  account  current,  even  though,  as  in  the  case  of  the  Denver  South  Park  &  Pacific  company,  a  reorganiza- 
tion had  been  effected.  The  accumulated  accounts  for  new  construction,  including  betterments  ($4,292,804  35),  new  equip- 
ment ($6,361,180  87),  and  the  renewal  of  the  Omaha  bridge  ($854,443  53),  representing  outlays  made  since  the  consolidation  of 
the  present  Union  Pacific  Railway  Co.,  had  also  been  carried  forward  on  the  books  of  the  company.  The  present  was 
considered  a  favorable  time  for  charging  off  all  these  accumulated  debit  book  accounts  against  the  credit  account  of  General 
Income.  This  has  been  done,  and  the  General  Income  Account  has  in  this  way  been  reduced  from  the  sum  of  $22,931,253  72 
on  the  31  St  of  December,  1888,  to  $7,714,385  75  on  the  31st  of  December,  1889,  while  the  various  accumulated  balances  referred 
to  have  been  extinguished. 

No  further  progress  has  been  made  towards  a  settlement  between  the  company  and  the  United  States  Government  since 
the  last  annual  report  was  submitted.  The  sessions  of  the  50th  CJongress  cfame  to  a  close  on  the  4th  of  March,  1889,  and 
during  the  interval  between  that  date  and  the  meeting  of  the  Slat  Congress  on  the  2d  of  December  last,  an  examination  of 
t)Oth  the  Union  Pacific  and  the  Central  Pacific  systems  was  made  by  the  Special  Committee  on  Pacific  Railroads  of  the  United 
States  Senate,  of  which  Senator  Frye  of  Maine  is  Chairman.  A  bill  was  also  reported  by  the  committee  looking  to  the  adjust- 
ment of  the  financial  relations  of  the  Government  with  both  the  Union  Pacific  and  the  Central  Pacific  companies,  which,  bo  far 
as  the  Union  Pacific  is  concerned,  does  not  differ  essentially  from  the  so-called  Outhwaite  bill,  which  failed  to  pass  the  50th 
Congress,  as  explained  in  the  last  annual  report. 

The  Committee  on  Pacific  Railroads  of  the  House  of  Representatives  has  the  matter  of  the  financial  relations  of  the 
Government  and  the  companies  now  under  consideration,  but  has  not  as  yet  reported  any  measure. 

Owing  to  action  taken  by  other  and  competing  trans-Continental  routes  in  extending  their  train  service,  both  freight  and 
passenger,  to  Chicago,  either  by  construction  of  new  lines  to  that  city  or  by  the  leasing  of  lines  already  constructed,  and  in 
view  of  the  approaching  completion  of  other  standard-gauge  lines  competing  with  the  Union  Pacific  from  the  Missouri  River  to 
Ogden,  it  h£is  become  obvious  that  in  order  to  protect  its  interests  and  secure  a  continuance  of  the  advantages  of  its  former 
position,  the  Union  Pacific  must  also  arrange  for  a  similar  through  service.  After  careful  consideration  your  directors  accord- 
ingly opened  negotiations  looking  to  this  end  with  the  Chicago  &  Northwestern  Railway  Co.,  which  resulted  in  the  execution 
on  the  18th  of  October,  1889,  of  ten  years  traflSc  contracts  between  the  Chicago  &  Northwestern  and  Union  Pacific  systems. 
T^ese  contracts  were  unanimously  approved  by  your  board  of  directors,  and  went  into  effect  on  the  Ist  of  November  last. 

In  the  last  annual  report  allusion  was  made  to  the  diflSculty  the  Union  Pacific  encountered  in  carrying  out  the  work  of 
necessary  development  through  the  defective  character  of  its  charter.  Attention  was  called  to  the  fac^t  that  in  the  natural 
process  of  events  the  system  of  controlling  corporations  created  under  State  and  territorial  laws  through  the  ownership  of 
stock  or  securities  in  the  treasury  of  your  company  had  become  cumbersome.  With  a  view  to  simplifying  it,  and  reducing 
the  number  of  auxiliary  companies,  your  directors  announced  that  they  had  determined  to  consolidate  the  lines  of  all  of  these 
auxiliary  companies  west  of  Granger  into  one  line,  to  be  known  as  the  Oregon  Short  Line  &  Utah  Northern  Railway  Co. 
fVom  this  consolidation  your  directors  said  that  they  anticipated  most  important  and  favorable  results. 

In  pursuance  of  the  same  policy  your  directors  during  tne  year  took  measures  to  merge  the  following  companies,  to  wit:^ 

The  Colorado  Central  Railroad  Co.  (Colorado), 

The  Colorado  Central  Railroad  Co.  (Wyoming), 

The  Greorgetown  Breckenridge  &  Leadville  Railway  Co., 

The  Denver  &  Middle  Park  Railroad  Co., 

The  Denver  Marshall  &  Boulder  Railway  Co., 

The  Greeley  Salt  Lake  &  Pacific  Railway  Co., 

The  Cheyenne  &  Northern  Railway  Co., 

into  one  consolidated  company  to  be  known  as  the  Union  Pacific  Denver  &  Gulf  Railway  Co.  This  consolidated  company  will 
own  and  control  all  of  the  auxiliary  lines  both  in  Colorado  and  in  Wyoming  east  of  Sherman  summit,  the  securities  of  which 
are  in  the  treasury  of  your  company.  In  order  to  reach  the  large  traffic  concentrated  at  Pueblo,  including  the  coal  and  coke 
interests  of  that  vicinity,  a  further  consolidation  was  at  the  same  time  effected  between  the  above-named  companies  and  the 
Denver  Texas  &  Fort  Worth  RR.  Co.  The  new  consolidated  company,  a  majority  of  the  stock  of  which  will  be  in  the 
treasury  of  the  Union  Pacific,  will  own  or  operate  1,505  miles  of  railroad,  represented  by  about  $33,500,000  of  stock  and  about 
$38,000,000  of  bonds.  It  will  give  your  company  access  to  and  control  of  a  large  amount  of  traffic  from  which  heretofore  it 
has  been  in  great  part  excluded. 

The  practical  benefits  derived  from  the  Oregon  Short  Line  &  Utah  Northern  consolidation  have  not  fallen  short  of  the 
anticipations  of  the  directors.  The  directors  conQdently  anticipate  no  less  important  advantages  to  be  derived  from  the 
Union  Pacific  Denver  &  Gulf  consolidation. 

As  the  control  of  the  Oregon  Railway  &  Navigation  Co.  had  become  an  established  feature  in  the  policy  of  the  company 
and  the  development  of  the  Union  Pacific  system,  it  became  early  in  the  last  year  matter  of  serious  consideration  with  your 
directors  as  to  ho w  this  control  could  be  effectively  seciu-ed  on  the  most  economical  basis.  Under  the  terms  of  the  lea=e  of  January 
1,  1887,  a  rental  of  six  per  cent  per  annum  was  to  be  paid  by  the  Oregon  Short  Line  Railway  Co.  to  the  holders  of  the  stock 
of  the  Oregon  Railway  &  Navigation  Co.,  and  the  payment  of  this  rental  was  guaranteed  by  the  Union  Pacific.  Owing  to 
complications  which  arose  between  the  management  of  your  company  and  that  ,of  the  Northern  Pacific,  a  contest  for  the 
control  of  the  Oregon  Railway  &  Navigation  Co.  seemed  likely  to  occur  at  every  recurring  annual  election  of  that  company. 
More  than  once  as  these  elections  approached  it  had  seemed  as  if  the  result  might  be  to  place  the  control  of  this  leased 
property  of  the  Oregon  Short  Line  in  the  hands  of  those  managing  competing  lines,  causing  the  Union  Pacific  system  great 
embarrassment  and  possible  loss  of  traffic. 

Under  these  circumstances  your  directors  ascertained  in  June  last  that  the  ownership  of  a  majority  of  the  capital  stock 
of  the  Oregon  Railway  &  Navigation  Co.,  then  held  by  the  Oregon  &  Trans-Continental  Co.,  could  be  purchased  of  that  com- 
pany on  terms  which  would  enable  the  Union  Pacific,  should  such  purchase  be  made  in  its  interest,  not  only  to  secure  thereby 
the  undisturbed  control  of  the  property  of  the  Oregon  Railway  &  Navigation  Co.,  but  also  practically  to  reduce  the  rental  on 
the  stock  bought  from  six  to  five  per  cent  or  less.  In  other  words,  the  money  necessary  to  purchase  a  majority  of  the  stock  of 
the  leased  line  could  be  borrowed  at  a  rate  at  least  one  per  cent  less  than  the  rental  which,  under  the  lease,  had  to  be  paid  in 
dividends  on  stock  thus  bought. 

It  did  not  seem  to  your  directors  compatible  with  a  proper  regard  to  your  interests  that  an  opportunity  of  finally  securing 
undisputed  possess-ion  of  this  leased  property  through  the  ownership  of  a  majority  of  its  stock,  and  at  the  same  time  effect- 
ing a  maten  1  saving  out  of  the  rental  to  be  paid  it,  should  be  allowed  to  escape.  A  majority  of  the  stock  of  the.  Oregon 
Railway  &  Navigation  Co.  has,  therefore,  been  purcha-sed  by  the  Oregon  Short  Line  &  Utah  Northern  Railway  Co.,  ana  is 
now  held  by  it  in  the  interest  of  the  Union  Pacific.  It  represents  an  addition  of  $7,095,309  73  in  the  investment  account  of 
December  31st  last  (see  Balance  Sheet  at  close  of  report),  which  account  will  hereafter  be  further  increased  in  completing  the 
transaction  by  an  additional  sum  of  about  five  million  dollars.  To  meet  this  investment  it  is  intended  at  an  early  day  to  issue  a 
collateral  trust  five  per  cent  bond  of  the  Oregon  Short  Line  &  Utah  Northern  Railway  Co.,  secured  by  the  stock  of  the  Oregon 
Railway  &  Navigation  Co. 
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THE  UNION  PACIFIC  RAILWAY  COMPANY. 


GENERAL  INCOME  ACCOUNT. 

A  Statement  of  the  income  account  of  the  Union  Pacific  Railway  Co.  for  the  year  endiag  December  81, 1889,  in  comparison 
with  the  preceding  year,  will  be  found  at  the  close  of  this  report. 

The  amount  applicable  to  the  payment  of  dividends  in  1889— if  the  Union  Pacific  Railway  Co.  proper  is  considered  and  its 
auxiliary  corap-\nies  excluded— was  $2,493,440  57,  a  decrease  of  $18,373  78  from  1888,  and  equivalent  to  409  per  cent  on  the 
stock  of  the  Union  Pacific  Railway  Co. 

DEBT  TO  THE  UNITED  BTATE8, 

The  Government  requirements  under  the  provisions  of  the  Thurman  Act  were  $1,140,379  04  in  1889,  as  compared  with 
$1,134,393  96  in  1888,  an  increase  of  $5,985  08.  The  sum  of  the  Government  requirements  in  1889  and  the  accumulations  of  the 
sinkinK  fund  established  by  the  Thurman  Act,  as  entered  in  the  books  of  the  company  during  that  year,  w;i8  $195,685  68  less 
than  the  interest  paid  in  1889  by  the  United  States  on  United  States  currency  six  per  cent  bonds  issued  in  aid  of  the  Union 
Pacific  and  Kansas  Pacific  companies.  The  principal  of  the  currency  bonds  is  $33,589,512,  and  the  total  interest  paid  on  them 
by  the  United  States  to  date,  less  the  amounts  repaiil  by  the  company,  was,  on  Dece'iiber  31,  1889.  $17,303,253  92,  making  a 
total  principal  and  interest  not  repaid  to  the  United  States  of  $^)0.902,7t55  93.  The  amount  to  the  credit  of  the  sinking  fund 
established  uy  the  Thurman  Act  in  the  Treasury  of  the  United  States  was  §9,8y5,600  03  on  December  31,  1889,  as  compared 
with  $8,811,268  35  on  December  31,  1888,  an  increase  of  §1,074,331  77  during  the  year.  Since  the  close  of  the  year  the  Secretary 
of  the  Treasury  has  sold  about  $760,000  of  United  States  four  per  cent  bonds  which  were  held  in  the  sinking  fund,  and  has 
invested  the  proceeds  in  Pacific  Railroad  bonds  secured  by  mortgages  prior  to  the  Government  lien.  This  will  result  in  a  large 
increase  in  the  interest  received  by  the  sinking  fund.  Government  four  per  cent  bonds  selling  on  an  interest  basis  of  a  little 
over  two  per  cent  and  Pacific  Railroad  bonds  selling  on  an  interest  basis  of  about  four  per  cent. 

II. 
THE    UNION    PACIFIC    SYSTEM, 


The  Union  Pacific  system  is  composed  of  the  roads  of  the  Union  Pacific  Railway  Co.  (1,821'37  miles)  and  auxiliary  lines 
(3,3,58-69  miles).     The  system  has  a  total  length  of  5.180-06  miles.    The  lines  of  the  Oregon  Railway  &  Navigation  system 
(941 -70  miles)  and  of  the  St.  Joseph  &  Grand  Island  system  (448-21   miles),  though   leaded   respectively  by  the  Oregon  Short 
Line  &  Utah  Northern  and  the  Union  Pacific,  are  not  treated  as  t)elonging  to  the  Union   Pacific  system,  or  included  in  the  • 
above  mileage,  each  of  those  properties  having  an  independent  management. 

FINANCIAL    RESULTS    OF    OPERATIONS    OF    THE    UNION    PACIFIC    SYSTEM. 

A  table  showing  the  financial  results  of  the  operation  of  the  system  will  be  found  at  the  close  of  this  report.     From  this 
it  appears  that  the  surplus  of  the  system  after  paying  all  charges,  including  interest,  taxes  and  payments  to  the  Government- 
under  the  Thurman  Act,  was  $1,144,904  03,  equivalent  to  1-88  per  cent  on  the  stock  of  the  Union  Pacific  Railway  Co. 

FUNDED    AND    FLOATING    DEBT. 

The  following  table  shows  the  condition  of  the  funded  and  floating  debt  of  the  entire  Union  Pacific  system,  its  mileage,  ■ 
&c.,  on  June  80,  1884,  December  31,  ls84,  December  31,  1885,  December  31,  1886,  December  31,  1887,  December  31,  1888,  and 
December  31,  1889,  respectively: 


J-«n«30,1884|Z)«'i;.31,1884.D<!«.31,X885.  7)cc.  31,1886.  De*.  31,1887.  Dec.  31,1888.;  Dec.  31,  1889, 


Funded  debt  of  the  System  In  the  hands  of 
the  Public 

Add  bonda  of  the  Union  Paolflo  Railway  Co. 
in  Treasury  of  Company 

Total  Funded  Debt 

Net  Floating  Debt 


$146,588,428 
1.958,032 


$144,649,047  $144,788,938  $148,233,093 

3,467,488!       2,147,450  637,300 


$147,004,611 
586,300 


$152,053,756  3  $162,1 93,901 
861,800i  442,450 


$148,546,460  $148,116,535  $146,936,408  $148,870,393  $147,590,911 
6,900,178         3,237,696        1,861,445       il,331,190i  1401,689 


$152,915,556    $152,036,351 
15,063,730  4,489,563 


Total  Funded  and  Floating  Debts. 

Miles  of  road 

Debt  per  Mile  of  Road 


$155,446,638  .$151.3.54.231  $148,797,853, $147,519,203  $147,189,222 


$147,851,826 


4,419-8 


4,47(>-4 


$35,170  511  $33,811-59 


4.519-5 


24,594-4 


4,771-1 


4,897  8 


32,923  52   $32,108  48   $30,850  17 


~~i3b,187'39 


$1.57,126,914 


5,1801 


«3d,332«0 


1  Excess  cash  and  cash  resources.  2  Excluding  Montana  Union  Railway  Co.'s  lines,  72-57  miles. 

s  Bonds  held  in  the  Denver  Extension  Sinking  Fund,  amounting  to  $1,192,000,  deducted  before  arriving  at  this  amount. 


The  foregoing  table  is  for  purposes  of  comparison  presented  in  the  usual  form,  but  owing  to  the  large  financial  transactions 
in  which  the  Union  Pacific  was  involved  at  the  close  of  the  last  and  beginning  of  the  present  year  on  aceoi^nt  of  the  Oregoa 
Short  Line  &  Utah  Northern,  and  the  purchase  by  that  company  of  a  controlling  interest  in  the  stock  of  the  Oregon 
Railway  &  Navigation  Co. ,  the  items  unless  explained  are  deceptive.  According  to  the  statement  the  increase  of  the  funded 
debt  ($140,144  38)  during  the  year  1889  was  nominal  only,  while  the  floating  debt  at  the  close  of  the  year  appears  to  be  $4,489,- 
563  60,  as  compared  with  a  surplus  of  cash  and  cash  assets  of  $5,063,739  84  at  the  close  of  the  previous  year.  The  bills  payable 
outstanding  amounted  to  $13,753,834  18.     This  represented  the  conditions  at  the  close  of  business  on  December  31. 

Immediately  after  the  first  of  January,  the  Union  Pacific  and  the  Oregon  Short  Line  &  Utah  Northern  companies  under 
circulars  of  January  3,  1890,  offered  to  the  stockhilders  of  those  companies  the  right  to  subscribe  to  the  stock  and  iwnds  of  the 
last-named  company  under  conditions  which  resulted  in  an  increase  of  some  seven  millions  of  dollars  in  the  funded  debt,  and 
a  corresponding  decrejise  in  the  ttoaling  debt.  At  a  later  day  the  Oregon  Short  Line  &  Utah  Northern  Co.,  through  the  sale  of 
the  Oregon  Railway  &  Navigation  Company  securities,  repaid  to  the  Union  Pacific  a  further  sum  of  $1,700,0<X)  advanced  to  the 
former  company  in  account;  and  included  in  the  bills  payable  of  December  31. 

Under  these  circumstances  the  foregoing  statement  of  floating  and  funded  debt  underwent  a  material  change  during  the 
month  of  January,  and  at  the  close  of  ttiat  month  the  outstanding  funded  debt  liad  increased,  while  the  unfunded  debt  was 
diminished  and  was  again  largely  exceeded  by  the  cash  and  cash  assets  in  the  ha  ids  of  the  Treasurer.  It  has  not  been  practic- 
able to  prepare  a  statement  which  would  clearly  exhibit  the  condition  of  the  funded  and  floating  debt  of  the  company  at  the 
close  of  any  month  since  December  31,  as  the  financial  transactions  above  referred  to  have  not  yet  been  wholly  completed;  but, 
during  the  months  of  January,  February  and  Marcli  all  tne  items  of  the  forej;oing  statement  underwent  imiwrtant  chainges, 
the  funded  debt  increasing  in  amount,  while  the  floating  debt,  in  form  of  bills  payable,  was  correspondingly  absorbed.  The 
transactions  growing  out  of  the  purchase  of  Oregon  Railway  &  Navigation  Cj.  stock  by  the  Oregon  Short  Line  &  Utah 
Northern  Co.  will  probably  not  be  completed  so  as  to  make  an  intelligible  and  correct  statement  of  funded  and  floating  debt 
possible  before  the  30th  of  June  next. 

The  foregoing  statement  is  also  deceptive,  and  for  the  same  reason,  as  regards  "  Debt  per  mile  of  Road"  at  the  close  of 
1889,  as  compared  with  the  close  of  1888. 

Of  the  total  increase  of  debt  during  the  year  1889  ($9,374,087  72)  the  sum  of  $7,095,209  73  was  incurred  for  the  purchase  of 
stock  of  the  Oregon  Railway  &  I^avigation  Co.  as  above  set  forth,  which  represents  in  part  a  mileage  not  included  in  the  state- 
ment. Deducting  this  sum  from  the  foregoing  total  of  Funded  and  Floating  Debt,  the  amount  of  such  debt  properly  charge- 
able to  the  mileage  included  in  the  statement  (5,180-1)  is  $150,030,704  79,  or  $38,963  89  per  mile,  as  compared  with  $30,187  39  at 
the  close  of  the  previous  year.  This  large  reduction  of  debt  per  mile  is  chiefly  due  to  the  operations  of  the  company's  sinking 
funds.  It  will  be  observed  that  the  average  debt  per  mile  of  road  of  the  Union  Pacific  system  has  been  reduced  §6,300  during 
the  last  six  years.  ' 
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UNION    PACIFIC    RAILWAY    COMPANY. 
COMPARATIVE  BALANCE  BHEET8.  DECEMBER  31,  1889.  AMD  DECEMBER  31,  1888. 


X>o:eni6cr31,1888. 


Liabilities. 


,  $00,868,500  00,  Capital  Btwk $60,868,500  00 

is?  174,805  00' 'Funded  Debt $88,805,735  00 $1,630,930  00 

ILess  AuiouDts  held  in  the  Kansas  Pacinc  Con-: 


December  31, 1889. 


Iiicrease. 


6,715,150  00 


J 


soUdatcd  Mortgage  Trust. 


80,459,655  OO:  „     .  ^  „     ;. 

33,539,512  00  United  States  Six  Per  Cent  Currency  Bonds. 
Ilnterest  on  United  States  Bonds. 


$42,155,222  40 , .^  ,     ,,,    ^ 

25,288,832  82| ie»»  Amounts  repaid  by  the  Company.. 

16,866,389  64j 


$22,931,253  72 

4,744,853  78 

24,779,628  92 


—  !  Floating  Debt 

731,886  66  Interest  accrued  not  yet  due. 


$52,455,730  42 


4,173,791  01 


^155,077,529 

3,501,883 

5,565,188 

852,823 


$37,753,817 
2,868,921 


3,217,250 
764,310 


48,281,945  11 


$240,717,888  71 


6,715,150  00, 


Decrease. 


82,090,585  00  $1,630,930  00 

33,539,512  00 

$44,167,593  18' $2,012,370.72 

26,804,339  26 1,515,506  44 


17,363,253  92  $496,864  28 


4,489,563  60 
741,191  68 


$4,489,563  60 
9,305  02 


Income  Accounts: — 

General  Income $7,714,385  75'. 

Income  used  for  Sinking  Funds 5,490,138  78'. 

Land  and  Trust  Income 24,961,252  00  . 


Less  Deficit  of  United  States  Beqiiirements 
and  Accumulations  of  the  Sinking  Fund  as 
compared  with  accrued  Interest  on  United 
States  Bonds,  February  1, 1880,  to  date.. 


Assets. 

44 Cost  of  Boad  and  Fixtures 

15 'Construction  Expenditures  since  Consolidation 

00 Equipment  Expenditures  since  Consolidation. 

41 Omaha  Bridge  Improvement 


$38,165,770  53 


4,669,476  69  . 


33,490,299  84 


$232,588,900  04 


$155,150,094  09  . 


38!; 

85'. 


$104,997,724  06 


00. 
70. 


2,981,430  91 


Investments : — 
Bonds  and  Stocks  of  other  BR.  Comjpanles. . . 
Bonds  and  Stocks  of  Steamship,  Coal   and 

other  Companies,  and  County  Bonds 

Bouds  and  Stocks  of  Railroad  and  other  Com- 

Sanies  held  in  the  Kansas  Pacific  Consoli- 
ated  Mortgage  Trust 

Miscellaneous  Investments 

Advances  to  Auxiliary  Companies  payable  In 
Bonds  and  Stock 


47,585,730  84 

5,063,729  84  Cash  and  Cash  Resources,  Balance  of 

2,004,030  94  Sinking  Fund  Balances 

1,114,003  91  Fuel,  Material,  aud  Stores  on  hand... 

*18,726,050  12 Land  Contracts,  Land  Cash,  Ac 

Sinking  Fund  Eight  per  cent  Bonds  held  by 
1,196,019  00      19,922,009121    Union  Trust  Company 


$240,747,888  71' 


'$155,150,094  09 


$45,243,172  07  . 

I 

3,279,770  68  . 


3,213,00100. 
1,390,778  19 

1,629,694  98'. 


54,750,410  92 


$745,285  00 
181,023  08) 


$15,216,867  97 


$495,685  68 


$14,289,959  89 


$14,785,045  57 


$72,565  25 


1,158,982  07 


$3,501,883  15 

5,565,488  00 

852,823  41 


$7,489,354  09 
410,848  83 

020,407  49 


$7,170,080  08 


2,389,594  38 
.i   1,000,310  53 


$13,935,483  52 
! 
5,291,000  001  19,220,483  52 


$232,588,900  04 


$325,503  44 


1,847,629  37 


$4,249  00 
1,351,735  93 


$5,063,729  84 
47,687  38 

696,185  60 


$8,158,982  67 


FUNDED    DEBT    DECEMBER    31,    1889,    AND    DECEMBER    31,    1888. 


Class. 


Union  Pacific  Railroad  Company. 

First  Morfgage  Bonds 

Land  Grant  Bonds 

Sinking  Fund  Coupon  Bonds 

Sinking  Fund  Registered  Bonds 

-Omaha  Bridge  Bonds 

Collateral  Trust  0  Per  Cent  Bonds 

Kansas  Pacific  Railway  Company. 

Eastern  Division  Bonds 

Middle  Division  Bonds 

Denver  Extension  Bonds 

Leavenworth  Branch  Bonds 

Consolidated  Mortgage  Bonds 

Income  Bonds 

Income  (Snborbinated)  Bonds 

■Cheyenne  Brauch  Bonds 

Denver  Extension  Coupon  Certificates 

Leavenworth  Branch  Coupon  Certificates. 

Union  Pacific  Railway  Company. 

Trust  Five  Per  Cent  Bonds 

Trust  Five  Per  Cent  Bouds  Registered 

Qm.iba  Bridge  Renewal  Bonds 

Equipment  Trust  Bonds,  Series  A 

Equipment  Ti'ust  Bonds,  Series  B 

Collateral  Trust  ihi  Per  Cent  Bouds 


December  31,  1889. 


Issued 

'  and 
Vnpatd. 


Ueldbu 
I    Trust4xs 
EansetsPa- 
eiflc  Con- 
solidated 
Mortgage. 


$27,229,000 
10,000 
8,286,000 
5,817,000 
1,107,000 
4,088,000 

2,240,000 

4,063,000 

6,014,000 

600,000 

12,871,000 

263,700 

4,011,050 

1,975,000 

3851 


$582,000 


217,750 
3,948,400 
1,907,000 


5,17,3,000 

18,000 

454,000 

573,000 

1,894,000 

2,058,000 


Afloat. 


$27,229,000 

10,000 

1 8,286,000 

15,817,000 

1,167,000 

4,088,000 

22,240,000; 

=4,003,000 

20,014,000 

18,000, 

12,871,000' 

45,950, 

63,250 

8,000 

385 


December  31,  1888. 


Issued 

and 
Unpaid. 


Held  by 
Tmstees 
KansasPa- 
eiyie  Con- 
solidated 
Mortgage. 


Afloat. 


5,173,000! 

18,000 

454,000 

573,000 

1,894,000: 

2,058,000 


$27,229,000 

624,000 

11,789,000 

2,426,000' 

1,29.3,000 

4,197,000 

2,240,000, 
4,003,000 
6,037,000 

600,000! 
13,038,000 

263,700: 


$582,000 


217,750 
4,011,050  3,948,400 
1,975,000:    1,967,000 

385;        

701        


5,290,000 

18,000' 

328,000, 

645,000 

1,098,000 


$27,229,000 

024,000 

11,789,000 

2,426,000 

1,293,000 

4,197,000 

2,240,000 

4,063,000 

0,037,000 

18,000 

13,038,000 

45,950 

03,250 

8,000 

385 

70 

5,299,000 

18,000 

328,000 

645,000 

1^098,000^ 


Bonds  Afloat. 


Increase. 


Decrease, 


$3,391,000 


Total... 


■  ■■.!  $88.805,735  $6,715,150'  $82,090,585!'  $87,174,805  $6,71.'),15o!  $80,459,055,  $1,630,930 


126,000 


$614,000 
3,503,000 


796,000 
2,058,000 


126,000 
109,000 


23,000 
167,0d6 

70 

126,000 

'72,006 


1  $5,291,000  of  these,  on  which  the  compftny  pays  interest,  arc  held  in  trust  by  the  Union  Trust  Co.,  Tru.stee  under  the  Sinking  Fund  Mortg. 

2  Of  these  amounts,  .$959,000  Denver  Extension  Bouds,  $100,000  Eastern  Division  Bonds  and  $133,000  Middle  Division  Bonds,  on  which  the 
Union  Pacific  pays  interest,  are  held  as  investments  in  the  Kansas  Pacific  Denver  Extension  Sinking  Fund. 


.       GENERAL  INCO.ME  ACCOUNT  FOR  THE  YEAR  ENDING  DECEMBER  31 

.  1889,  IN  COMPARISON  WITH  THE  YEAR  1883. 

"  1 

IS'JO. 

1.'88. 

In&reasr.      1    Decrease. 

Oros-i  Eat  idnga 

OpcratiLg  Expenses  and  Tares 

$l!t,775,r).'i.")  8  l'$19,8!l.'<,Sl«  93 

1     1  1    J.t.w  ^Tfi  •>!  1     1  1   T70  :^JS  77 

$123,261  09 

2D0  472  50 

*        '             t        ••  • "'     -^ 

J      Surplus  Farnings 

$1,490,677  01 
D40,'280  57 

$8,236,079  03,  $8,119,408  16 
$821,356  00 

017  Olio. r.3 

$167,211  47 

ISeoMK  FHf)M   iNVKSTMENTi!:— 

Intero.'s.t  on  Bonds 

$669,321  01 

Dnideuiison  Stocks,  etc 

0  c,30  957  .">8 

Total  luconi!'  from  Investments 

SI    7MS*  d±a  rt'A 

#202.51 1  05 

rroccerts  Miscellaneous  Land  Sales 

2i;7ti5  77    "      'ii,ii6ii 

7,325  33| 

Totals 

•em  aaa  j.o5>  o«'  .«a  >i79.  .^.'■..■i  is 

S467.047  85 1 

. 
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UNION  PACIi'IC  COMPANY  GENERAL  INCOME  ACCOUNT  FOR  1889,  IN  COMPARISON  WITH  1888-(COUCLnDB».t  " 


Carried  fonedrd 

Deiiuct  Payments:  — 
lutcrerft  on  Buuds — 

Uuiou  Paolflc  First  MortRaKe 

"  Land  fJriuit  Mori«cage 

"  8iukiii(r  Kuiid        *'        

"  Omaha  Brldxo     •'        

Kansas  Paciflc  Cousolidatcd     " 

"  Ea*!"!!!  Division  Mort^a^ 

Middle  "  "         

"  Denver  Extension      "         

Union  Pacific  Collateral  Trast  Six  Per  Cent 

"  "  "      MvcPerCeut 

"  "  "      Four  and  Oue-Half  Per  Cent. 

"  Omalia  Bridge  Renewal  Mortgage 

Ec|ui|>inent  Ti  ust 

Mfsoeilaneous 


xe89. 


Discount,  Interest  and  Exchange 

Requlrementa  for  tlie  Company's  Sinking  Funds- 
Union  Paciflc  Omaha  Hridpc  Mortgage 

"  Sinking  Fund  •'        

Kansas  Pacific  Denver  Ejstenslon  Mortgage 

Union  Paciflc  Collateral  Trust  Six  Per  Cent  Indenture 

"  "  "      Five  Per  Cent  Indenture. 


Percentage  of  Earnings  due  the  United  States  on  Interest  and  Slnlt- 

iug  Fund  Account  on  the  Operations  of  the  Year 

Disconnt  on  Bonds  sold,  Premiums,  etc 

Expenses  conducting  Land  Sales,  Union  Division 

Taxes  on  Granted  Lands,  Union  Division 

Profit  and  Loss 


Totals 

Balance  Surplus  In  Excess  of  Fixed  Expenses 

Balance  at  Credit  of  General  Income  Account  at  Date  of  Last  Re- 
port. Decemher  31.  188H 

Fi*oni  which  there  have  been  deducted  the  fol. owing  sums; — 

Expenditures,  ''"ebruary  1. 1880,  the  Date  of  the  Consolidation, 
to  December  3 1 .  18Hi),  foi-— 

New  Construction  and  Betterments $4,292,804  35 

Omaha  Bridge  Keuewal 8.54,443  53 

New  Equipment 6,361,180  87 


f  1  i,d08,428  75 
Balance  of  the  Company's  Accounts  repre- 
senting its  Investments,  etc  ,  in  the  Denver 
South  Park  &  Paciflc  Railroad  Co.,  now 
written  off,  that  Company  having  been  re- 
organized  : 6,200,879  79 


Balance  at  Credit  of  General  Income  Aooonnt  December  31, 18S9, 
as  per  General  Balance  Sheet — 


$1,633,740  00 

1,330  00 

1,136,399  90 

97,129  60 

774,490  00 

134,400  00 

243,780  001 

36(i,n08  83 

247,304  87 

261,581  69 

38,587  .lO 

21,275  01 

105,588  27 

1,*.'85  20 


%IOy33l)t401  <)S 


1S88. 


$126,000  00 
129,000  00 
255,000  00 
107,000  00 
128,283  00 


$22,831,253  72 


17,709,308  54 


$3,067,090  52 
78,521  52 


745,285  00 

1,140,379  04 

108,840  67 

28,011  13 

'      36,924  94 

1  581,909  59 


$7,846,962  41 
$2,192,440  57 


5,221,945  18 


$7,714,385  75 


*9^'JJS  'J 


$1,633,890  00 
72,906  35 
1,137,398  24 
106,741  i)0 
794.120  00 
134,400  00 
243,780  00 
368,«9ri  50 
254,133  04 
2i!7,555  01 


14,937  52 

25,320  28 

3,476  37 


$5,057,714  21 


$123,217  07 


$117,000  00 
130,000  00 
100,000  00 
110,000  (X) 
131,585  00 


$588,585  00 


$1,134,393  96 

107,692  47 

18,021  91 

52,386  46 

279,528  80 


$7,361,540  78 


$.',510,811  35 


Increcue. 


Ij^CT€H9tt 


$.38,587  50 

0,337  49 

80,267  09 


I         $9,376  31 


$9,000  00 


155,000  00 


$150,700  00 


$5,985  08 

01,148  20 

8,989  22 


302,3' 0  79 


$485,421  63 


$150  00 

71,636  35 

998  25 

9,612  '24 

19,630  00 


2,086  67 
6.538  6T 
5,973  3'2 


2,191  17 


$44,696  45 


$1,000  00 

"siooooo 

3,300  00 


$15,461  52 


tis^^Ts 


1  Includes  tne  loss  arising  from  the  operations  of  the  Denver  LeadvUle  &,  Giinuison  Railway  to  Deo.  31, 1839,  $12,013  70,  ani  the  amoulit 
dne  to  the  Union  Paclflo  Lincoln  &  Colorado  Railway  Co.  under  its  traffic  contract  with  the  Union  Pacific  Co.  to  Deo.  31, 188  J,  $162,597  22. 

THE    UNION    PACIFIC    SYSTEM. 
RESULT    OF    FINANCIAL    OPERATIONS    FOR    THE    YEARS    1889    ^.ND    1888. 


18S9. 


Income. 

Earnings,  Entire  System 

Expenses,  Entire  System '18,699,522  82 

Taxes,  Entire  System 1,174,687  53 


1  1888. 


31,070,181  71 


Surplus  Earnings 

Income  from  Investments  Outside  of  the  System. 
Proceeds  Miscellaneous  Land  Sales 


Total  Income. 


EXPENDITCRE. 

Interest  on  Bonds  (Details  in  Income  Account  of  Co.) 

Discou  n t  and  Interest 

Discount  on  Bonds  sold.  Premiums,  lid 

Company's  Sinking  Fund  Requirements  (Details  in 

Income  Account  of  the  Coiupanv) 

Sinking  i'mul  Remiirements,  Other  Cojipanlcs 

Land  E.vpenses,  Union  Division 

Land  Taxes,  Union  Division 

Profit  and  Loss 

Oregon  Ril.way  <fe  Navigation  Co.,  Deficit 

Central  Brunch  Union  Pacific  Railroad  Co.,  Deficit.. 

Montana  Union  Railway  Co.,  one-halt  Deficit 

St.  Joseph  &  Grand  Island   Railroad  Co..  Deflctt... 
^ansas  City  i  Omaha  Railroad  Co.,  Deficit...., 

,    SfiikK  Charges  AoAftST  tiicoite. 

Color«>t)(>  Central  Interest 

Cowrado  Central  Dividend 

Denver  it  Boulder  Valley  Inter.** 

Denver  Leadvllle  &  (lunnisou  Interest  2 

Denver  Mar.sUall  &  Boulder  Jutevest 

Golden  Boulder  &  Caiib;),i  Interest 

Junction  City  &  Fort  Kearney  Interest 

Kansas  Central  Interest 

Lawrence  &  V.m  iiorin  Interest 

Omaha  &  Bepublicm  Valley  Interest 

Oregon  Short  Line  &  Utah  fforihern  InteroBt 

Sallna  &  Southwestern  Interest 

Solomon  Interest ■ • 

Unlnu  Paciflc  Lincoln  &  Colorado  Inteirest 


19,874,210  35- 


18,476,423  04 
1,258,459  75 


$ 
30,195,522  53 

I 
19,7.'i4,887  79 


11,195,971  30 

812,953  so! 

23,743  17 


12,032,668  42 


10,460,034  74 

807,465  53 

13,531  66 


11,281,631  93 


5,067,090  52 
267,331  44 
169,720  17 

746,285  00 

65,856  66 

28,<(11  13' 

30,924  94 

219,071  27 

736,'2n5  82 

280,377  35 

117,000  12 

69,002  85 

46,575  70 


6,480  00 

19  m 

J}8,5(i0  (10 

86,78(!  'J.') 

10,800  oil 

4,800  00 

76,450  00] 

00  <10; 

27,900  O'i, 

37,57.^.  63' 

1,319,6:„,  (K>[ 

3':,4(K)  oo; 

S4,500  00| 
U24,00O  0O| 


I 


Iiia-aisc. 


874, 
223, 


059  IS 
094  78 


139,322  56 


735, 

5, 

10, 


330  62 
488  36 
211  51 


DccrfOM. 


88,772  22 


751,030  49 


5,057,714  21 
148,902  42' 
106,963  47l 

588,585  00; 

27,676  00 

18,021  91 

52,388  46 

123,431  48 

349,119  11 

1342,018  75 

9,694  97 

140,917  46 


'i^^tal. 


1,893,026  38 


5,480  00 

19  50 

38,500  00 

93,781)  00 

1(1.800  00 

4.800  00; 

76,450  00 

60  00 

27,900  00: 

10,740  00 

1,248,151  05 

32,400  00 

.'il.SOO  00 

40,315  28 


9,376  31 

118,429  02 

62,756  70 

l.'>«,700  00 

38,180  66 

9,98  d  22 

95,630  "70 

387,087  71 ' 

167,311' 15 
4e,«75'76 


15,461  52 

'ei'iiii'i* 
'7i,e'ii,"6i 


6,993  IS- 


26,835  63 
71,503  93 


9,747,385  33 


1,629,895  83  I 
8.595,326  07, 


177,684  72 


269,030  55 


1,132,059  2,8 


'surpUtf  to  this  roint. .-. 

■Leu  TaJVed  States  R»qt*J«ment». 


2,283,283  07| 
1,140,379  04 1 


2,680,303   H(i  I 
1,134,393   96 


5,085  Os; 


401,022  7» 


1.141,904  03 


I    l.i>51.911   90 


4  7.007  87 


Balance  apptioatJlo  lo  Divlden<l». . r.     „  „,  ♦,,„  „,.-tm,i  »«  It  wns 

niarge.l  oV.  ;((«(.«  1,  1889,  thw*gh  the  avpusitlpn  of , the  l'J»S.«J!.f..lH?J^;i'\J;.'SL  ,,,?;„  ".'^.LlwUie.a  into  the  Orc-.u-on  61>ort  Line  *  Utah  North- 


.  ^i^i^-:^^:^.^'^^^^''''''''^''^yi^i  r  iiguyi^KSi"  -  u::;'g::i:t!5J^iiiiii:  "^^ 
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TENNESSEE  COAL,  IRON  &  RAILROAD  CO 


FOR  THE  TEAB  ENDING  JANUARY  31,  1890. 


To  the  stockholders  of  the  Tennessee  Coal,  Iron  &  BR.  Co.: 

Gentlemen — I  submit  to  you  the  following  report  of  the 
operations  and  condition  of  the  company  for  fiscal  year 
ended  81st  January,  1890,  being  the  tnirtieth  year  of  the 
parent  company  and  the  third  complete  year  of  the  present 
organization  since  its  absorption  of  the  Pratt  Coal  &  Iron 
Company. 

The  By-laws  of  the  company  were  changed  at  the  annual 
meeting" of  stockholders  held  in  April,  1889.  so  as  to  provide 
for  biennial  meetings,  taking  the  place  of  the  annual  meetings 
previously  held.  The  object  of  this  change  was  to  give  ample 
opportunity  for  the  development  of  the  policy  of  the  new 
administration,  which  then  became  charged  by  the  stockhold- 
ers with  the  affairs  and  business  of  the  company.  The  stock- 
holders had  become  convinced  that  frequent  revolutions  in  the 
management  are  not  advantageous,  and  that  the  policy  of  the 
previous  administration  of  investing  all  surplus  profits  of  the 
business  in  extensions  and  improvements  instead  of  devoting 
some  portion  of  them  to  dividends,  was  unwise,  and  consider- 
ing the  changing  constituency  which  forms  the  company, 
that  it  was  not  desirable  that  all  the  earnings  of  any  year 
should  be  invested  for  the  benefit  of  future  stockholders. 
Time  is  essential  to  a  change  in  policy  of  a  large  business 
organization,  so  as  not  to  work  injury  to  matters  that  are 
pending  at  the  time  of  attempted  change.  The  by-law  was. 
therefore  framed  so  as  to  give  m  future  a  two  years'  tenure  of 
ofiSce  to  the  Board  of  Directors. 

It  is  not,  therefore,  in  pursuance  of  the  By-laws,  or  as  a 
necessary  preliminary  to  the  holding  of  a  meeting  of  stock- 
holders, that  I  address  this  report  to  you,  but  in  fulfilment  of 
a  desire  that  you  should  understand,  as  far  as  practicable,  the 
business  which  belongs  to  you,  and  which  is  entrusted  to  my 
care  as  President  of  your  company. 

It  becomes  my  duty  at  this  point  to  recall  the  death  of  my 
immediate  predecessor,  ex-Gov.  John  C.  Brown,  who  was 
elected  President  of  the  company  at  the  meeting  in  April  last, 
and  who  died  on  the  17th  of  August,  1689.  It  is  not  necessary 
for  me  in  tliis  report  to  enter  into  any  eulogy  of  his  character, 
or  elaboration  of  the  loss  sustained  by  his  colleagues  in  office, 
and  by  the  people  among  whom  he  so  long  lived.  His  noble 
name  and  enduring  fame  are  matters  of  history.  It  is,  how- 
ever, proper  for  me  to  mention  that  owing  to  his  broken 
health  from  the  time  of  his  election  until  the  time  of  his 
death,  the  duties  of  his  office  largely  devolved  upon  and 
were  performed  by  the  First  Vice  President  of  the  company, 
Mr.  W.  M.  Duncan,  who  also  served  as  Acting  President  until 
the  date  of  my  election  in  September  last. 

It  is,  perhaps,  also  fitting  to  mention  in  this  connection 
another  change  in  the  general  officers  of  the  company  which 
was  made  during  the  year.  The  extent  and  magnitude  of  the 
property  and  business  rendered  it  impossible  for  the  time  of 
any  one  man  to  be  spent,  to  the  best  advantage,  divided 
between  two  States.  Hence,  the  office  of  General  Manager 
was  separated  by  the  Executive  Committee  during  the  last 
summer  into  two  divisions,  and  Col.  Jas.  L.  Gaines  was 
associated  with  Judge  H.  G.  Bond  in  that  office,  taking 
respectively  the  States  of  Tennessee  and  Alabama  for  their 
fields  of  labor. 

A  comparison  of  the  business  of  the  company  with  the  two 
previous  years  is  as  foUows: 

1887-88. 
IHvzsion.  Totis. 

Tracy  City,  coals 426,274 

"        "      cok<J 155,253 

Cowan,  pig  Irou 24,540 

8outli  Pittsburg,  pig  Iron 43,564 

"  "  coals 15,266 

^,      .     ,    "      .   eoke 4,014 

Birmingliam,  pig  iron 41,056 

■o    ..'-',.          ™''® 64,071 

Pratt  Mines,  coals 718,824 

"         ".       colie 106,649 

Ensley,  pigiron 

Inman  Mines,  iron  ore .'.'.'.  107,756 

Totals 1,707,261 


1888-89. 

Tons. 

413,631 

154,414 

18,112 

56,779 

73,699 

26,346 

47,770 

79,'?86 

888,247 

196,059 

78,089 

126,271 


1889-90. 

Tons. 

387,851 

133,626 

24,543 

61,702 

136,920 

45,251 

.33,977 

163,016 

1,094,249 

268,013 

144,426 

124,574 


.  2,159,203       2,518,148 


BECAPrTDLATION. 

1887-88. 
^     ,  Tons. 

Coals 1,100,364 

Coke 329,987. 

PJK  Iron 109,160 

Iron  ore 107,750 


1888-89. 
Tons. 

1,375,577 
456,605 
200,750 
126,271 


1889-90. 
Tons. 
1,619,020 
509,906 
264,648 
124,574 


The  decrease  durmg  the  v>ast  year  in  the  output  of  coals  and 
coke  at  Tracy  City  and  of  iron  ore  at  Inman,  has  been  chieflv 
occasioned  by  the  stoppage  of  one  of  the  blast  furnaces  at 
South  Pittsburg,  which  derives  its  supply  of  materials  from 
those  points.  There  has  also  been  a  diversion  of  part  of  the 
company  s  trade  for  fuel  from  the  Tracy  City  Mines  on  tlie 
west  Bide  of  the  Cumberland  Mountain,  to  the  WhitweU  Col- 
liery on  the  east  side.  The  area  of  coal  tributary  to  the  opera- 
tions at  Whitwell  (which  is  part  of  the  South  Pittsburg  divi 
sion)  Ls  extremely  large,  and  as  Wliitwell  is  nearer  to  South 
Pittsburg  and  ChatUnooga  a  saving  of  freight  was  effected  by 
falling  many  orders  at  that  point  which  were  formerly  placed 
at  Tracy  City,  when  that  was  the  only  point  of  production  of 
luei  owned  by  the  company  in  Tennessee.    The  reduction  in 


output  of  coke  and  pig  iron  in  Birmingham  is  due  to  the  stop- 
page of  both  furnaces,  which  took  place  in  the  beginning  of 
the  past  winter.  At  all  other  points  the  operations  of  the  com- 
pany show  a  gratifying  increase  in  the  volume  of  business. 

Of  the  ten  blast  furnaces  owned  by  the  company  eight  are 
now  in  operation.  One  at  South  Pittsburg  is  standing  ready 
to  be  blown  in  at  any  time  when  it  is  deemed  desirable,  and 
one  at  Cowan  is  undergoing  extensive  alteration  and  repair. 
The  furnace  plant  at  South  Pittsburg  has  never  had  so  full  an 
equipment  of  blowing  engines,  boilers  and  hot  blast  stoves  as 
the  more  modem  furnaces  owned  by  the  company  in  Ala- 
bama. The  plant  there  was  based  upon  EngUsh  ideas,  and  was 
first  put  in  operation  eleven  years  ago.  A  careful  study  of  the 
materials  available  for  use  at  that  point,  and  the  best  means  of 
treating  them,  lias  increased  the  daily  average  output  of  those 
furnaces  from  45  tons  in  1879  to  100  tons  each  at  the  present 
time.  The  whole  equipment  of  the  three  furnaces  is  being 
used  to  advantage  upon  the  two  that  are  in  operation,  and 
almost  as  much  iron  is  being  produced  with  the  two  as  could 
be  made  by  operating  the  three  with  their  present  equipment. 
As,  however,  it  is  not  desirable  to  have  a  valuable  furnace 
standing  idle,  authority  has  been  given  by  the  Executive  Com- 
mittee for  the  erection  of  a  new  and  powerful  blowing  engine, 
with  the  necessary  boiler  power.  This  will  be  constructed 
during  the  current  year,  and  as  soon  as  the  third  furnace  is 
put  to  work  the  output  of  that  division  will  be  largely  in- 
creased and  the  fixed  charges  per  ton  of  iron  correspondingly 
reduced.  The  Cowan  furnace  is  the  smallest  one  owned  by 
the  company,  and  its  average  product  has  not  exceeded  65 
tons  per  day  during  the  past  two  or  three  years.  The  plant 
was  constructed  by  and  purchased  from  the  Sewanee  Furnace 
Company  in  1881,  and  not  being  so  well  located  as  our  other 
furnaces,  it  has  been  thought  advisable  to  enlarge  the  size  of 
the  furnace  and  thoroughly  overhaul  it,  and  this  work  is  now 
in  progress.  It  is  believed  that  by  raising  the  furnace  ten 
feet  and  increasing  its  diameter  one  foot,  the  daily  product 
will  be  increased  from  65  tons  to  80  tons,  and  that  an  econ- 
omy in  fuel  will  also  follow.  Without  these  improvements 
this  furnace  could  not  longer  be  operated,  except  on  a  high-, 
priced  iron  market.  These  changes  will  be  charged  up  to  re- 
pairs account  and  borne  by  current  revenue.  The  two  fur- 
naces at  Birmingham  have  been,  within  the  past  four  months, 
very  thoroughly  overhauled  and  repaired.  The  smaller  fur- 
nace has  been  raised  ten  feet,  so  that  the  charging  gallery  of 
both  furnaces  is  on  a  level  and  more  accessible.  The  daily 
output  of  the  two  furnaces  prior  to  the  recent  renovation  was 
about  135  tons;  it  is  now  about  170  tons. 

Whilst  the  report  of  the  Secretary  and  Treasurer  shows  an  ex- 
penditure during  the  year  of  $329,000  on  items  coming  under 
the  head  of  capital  accounts,  it  is  right  and  necessary  to  state 
that  nearly  all  of  this  was  either  spent  in  the  beginning  of  the 
fiscal  year  before  the  present  Board  of  Directors  was  elected, 
or  in  the  necessary  completion  and  equipment  of  work  which 
was  then  in  progress.  Of  the  before-mentioned  amount,  $150,- 
000  was  expended  in  February  and  March  of  last  year,  and 
nearly  §50,000  was  spent  on  railroad  cars  to  take  the  place  of 
some  previously  leased  from  the  Louisville  &  Nashville  Rail- 
road Company,  which  company  demanded  their  return,  and 
$3(1,000  also  was  spent  in  the  construction  of  a  new  prison  at 
Pratt  Mines;  all  of  which  expenditures  were,  together  vrith 
others  of  a  minor  character,  necessary  for  the  completion  of 
contracts  existing  at  the  time  the  new  administration  took 
possession.  No  items  of  capital  expenditure  have  been  volun- 
tarily incurred  during  the  year  other  than  the  construction 
of  ati  additiona,!  boiler  chimney  at  South  Pittsburg,  in  order 
to  obtain  better  service  from  the  insufficient  boiler  plant  in 
existence  there;  th^  construction  of  a  number  of  workmen's 
dwelling  houses  at  Ensley,  which  was  the  necessary  sequence 
to  the  completion  of  the  last  furnace  there  in  the  early  jjart  of 
the  year;  the  erection  of  the  laboratory  at  the  same  point  to 
enable  a  close  scrutiny  to  be  kept  upon  the  quality  of  the  ma- 
terials received,  and  also  the  construction  of  a  coal  washing 
machine  at  Tracy  City. 

The  subject  of  coal  washing  has  attracted  much  of  the  at- 
tention of  the  General  Managers  during  the  year,  and  we  an- 
ticipate excellent  results  from  the  expenditure  just  completed 
of  about  $5,000  in  an  experimental  plant  at  Tracy  City.  The 
test  made  at  Cowan  furnace  of  the  coke  there  produced  in- 
creased the  product  6f  the  furnace  by  nineteen  tons  per  day 
of  pig  iron,  and  increased  by  sixteen  per  cent  the  quantity  of 
materials  smelted'by  a  given  quantity  of  coke.  It  is  confi- 
dently predicted  that  considerable  and  satisfactory  progress 
in  this  direction  will  be  reported  next  year. 

The  company's  lease  of  the  penitentiarv  and  convict  labor 
of  the  State  of  Tennessee  came  to  an  end  on  the  31st  of  Decem- 
ber, 1839,  and  the  Legislature  having  decided  again  to  lease 
the  same  for  a  period  of  six  years  from  January  1st  last,  this 
company  again  become  the  successful  bidder,  obtaining  the 
labor  for  $1,000  per  annum  less  than  the  amount  required  un- 
der the  previous  lease.  Satisfactory  arrangements  have  been 
made  for  sub-leasing  to  responsible  contractors  the  penitenti- 
ary itself  and  such  parts  of  tlie  labor  as  are  not  suitable  to  be 
employed  in  the  company's  mines.  The  prisons  oH^led  by  the 
company,  both  in  Tennessee  and  Alabama,  are  in  excellent 
condiiion,  and  the  entire  management,  so  far  as  it  depends  on 
this  company  in  any  way,  is  satisfactorv  to  the  aiithorities  of 
the  respective  States.  The  health  of  the  prisoners  has  been 
better  than  in  any  previous  year,  and  the  death  rate  lower. 

I  am  glad  to  state  tliat  there  has  not  been  any  friction  with 
the  workmen  employed  by  the  comnany  during  the  year.  It 
does  not  appear  that  the  leasing  of  convicts  by  this  company 
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has  ever  had  the  effect  of  reducing  its  employment  of  free  la- 
bor, but  quite  the  contrary.  With  an  average  of  1,2()0  con- 
victs now  in  the  company  s  mines,  it  employs  (separately  and 
without  their  corainsi  in  contact  with  each  other)  about  S.SOO 
free  laborers,  who  are  paid  the  current  wa)?es  allowed  by  other 
companies  for  similar  work.  The  pait  year  has  been  one  of 
some  fluctuation  in  the  value  of  our  products,  and  wastes  of 
employes  have  been  amicably  adjusted  by  sliding  scales  based 
upon  the  selling  price  of  the  iron  at  the  furnaces. 

It  is  perhaps  natural  for  stockholders  and  others  to  estimate 
the  value  of  this  company's  property,  and  to  measure  its  suc- 
cess by  the  amount  of  net  profits  shown  in  the  annual  reports; 
but  it  must  be  remembered  that  the  largest  asset  of  the  com- 
pany is  its  real  estate,  which  exceeds  in  value  all  the  other 
property  of  the  conipany  combined.  The  rush  of  Eastern  and 
foreign  capital  into  the  Southern  States  for  the  purchase  and 
development  of  mineral  lands  has  had  the  effect  of  largely  en- 
hancing these  values.  It  would  be  difficult  to  estimate  the 
present  value  of  the  vast  area  of  mineral  lands  owned  by  this 
company,  but  it  is  manifest  that  it  has  increased  and  is  ad- 
vancing rapidly,  thus  imparting  a  value  to  the  stock  of  the 
company  which  is  not  usually  taken  into  consideration.  A 
close  watch  is  being  maintained  to  prevent  trespasses  and  tim- 
ber depredations. 

I  present  herewith  the  separate  reports  of  the  two  General 
Managers  for  the  States  of  Tennessee  and  Alabama,  and  of  the 
Secretary  and  Treasurer,  to  which  I  invite  careful  attention. 
THOMAS  C.  PLATT,  President. 


CiENBBAI.    m.VNAGEa'S     REPORT. 

(ALABAMA    DIVISION.) 
Son.  T.  C.  Piatt,  President  T.  C,  I.  &  RR.  Co.: 

Dear  Sir. — I  respectfully  submit  the  following  report  of 
what  has  been  done  in  the  Alabama  Division  of  the  company's 
property  during  the   past  year,  ending  January  31,  1890,  to- 
gether with  a  statement  of  its  present  condition  : 
I  ALICE  FURNACES. 

This  plant  was,  in  almost  every  particular,  in  a  wretched 
condition  when  turned  over  to  the  present  management.  It 
had  been  allowed  to  run  down  till  hardly  anything  about  it 
was  fit  for  use.  and  nearly  every  part  of  it  required  to  be  over- 
hauled before  it  could  be  properly  operated. 

During  the  time  we  continued  to  operate  the  plant  before 
beginning  repairs,  it  netted  us  an  average  loss  of  over  $2,200  per 
month.  I  finally  decided  to  give  the  whole  plant  a  thorough 
overhauling,  and  have  put  it  Ln  complete  condition,  making 
it  in  every  respect  a  better  plant  than  when  it  was  originally 
built.  I  have  disbursed  for  this  purpose  $86,797  08.  $14,410  91 
are  for  permanent  improvements,  consisting  of  a  change  in 
the  coal  bins  of  the  coke  ovens,  so  as  to  facilitate  the  charging 
of  the  ovens  and  reduce  the  nimiber  of  men  required  for  that 
purpose;  replacing  brick  walls  between  the  coke  ovens  with 
stone;  raising  the  height  of  No.  1  furnace  to  the  level  of  No.  2, 
thereby  enabling  us  to  fill  both  furnace.',  from  one  hoist  tower, 
instead  of  two  as  heretofore,  and  doing  away  with  one  crew 
of  men.  Both  furnaces  have  been  fitted  with  an  improved 
water  jacket,  which,  it  is  believed,  will  greatly  lengthen  the 
life  of  the  bosh  of  the  furnaces  as  well  as  facilitate  its  repairs 
when  required.  All  steam  pipes  have  been  covered  with 
asbestos  cement  covering,  with  great  benefit.  The  engine 
house  ;has  also  been  floored  with  ct-ment. 

The  balance  of  the  sum,  $52, 8:56  17,  has  been  expended  in 
repairs  and  renewals.  Under  this  head  are  included  repairs 
of  all  blowing  engines,  putting  the  pumps  (which  have  here- 
tofore been  outside  the  engine  house  and  exposed  to  the 
weather)  inside  the  engine  house,  and  overhauling  them,  alter- 
ing and  refitting  all  water  feed  pipes  to  boilers,  refitting 
all  steam  pipes,  repairing  all  boilers,  houses,  etc.  Both 
furnaces  have  been  relined  throughout,  the  hearth,  bosh 
and  all  lining  renewed.  The  tops  of  both  furnaces  have  been 
rigged  anew,  thoroughly  overhauled,  and  put  in  first-class 
condition;  the  cast  house-s,  boiler  house  and  engine  house  have 
all  been  newly  roofed  and  have  been  repainted.  The  stock 
house  has  been  divided  into  bins,  which  enables  us  to  keep  the 
different  kinds  of  ore  separate  that  heretofore  were  run  to- 
gether. 

The  plant  as  now  remodeled  should  last  for  several  years, 
with  ordinary  repairs,  and  will  never  again  require  the  extra- 
ordinary expense  incurred  in  pmtting  it  in  its  present  condi- 
dition. 

The  comparative  cost  of  operating  these  furnaces  since  they 
have  been  put  in  complete  repair,  with  the  cost  of  operating 
same  prior  thereto,  estimating  the  price  of  iron  to  be  the  same 
per  ton  in  both  cases,  shows,  before  repairs,  an  average  loss  of 
|2,063  09  per  month;  since  repairs,  a  profit  of  $2,894  65  per 
month. 

No.  2  furnace  was  put  in  blast  on  the  first  of  January  and 
earned  for  that  raontu  a  net  profit  of  $8,000.  In  my  judgment 
the  net  earnings  of  these  furnaces  will  within  the  first  four 
months  of  their  work,  since  being  repaired,  pay  for  all  the 
outlay  tljat  has  been  incurred  on  them. 

»-  via  IRON. 

The  amount  of  iron  produced  by  these  furnaces  last  year 
was  83.977  tons.  This  was  but  little  more  than  one-half  what 
the  furnaces  should  have  produced  had  they  t)een  in  good  con- 
dition. Barring  unlookeil-for  accidents,  1  expect  this  plant 
will  show  a  better  result  for  the  coming  year  than  it  has  ever 
ehowq  since  it  has  been  in  operation. 


ENBLEY    FUKNAC^EB, 

The  number  of  tons  of  pig  iron  produced  at  the  four  fur- 
naces of  Ensley  during  the  past  year  was  144,426.  Thi» 
amount  is  about  one-fifth  less  than  this  plant  should  have  pro- 
duced. Two  of  the  furnaces  were  badly  constructed,  so  far  as 
the  brick  work  is  concerned,  poor  brick  having  been  used, 
which  quickly  gave  way  when  heated  up,  and  compelled  re- 
l)air8  that  took  a  goo<l  deal  of  time,  thereby  losing  the  use  of 
the  furnaces  while  the  repairs  were  going  on.  Two  of  the 
stoves  were  also  left  unfinished,  leaving  the  plant  deficiont  to 
that  extent  in  the  production  of  its  h6t  blasts. 

CAPITAL  EXPENOITUBEg. 

Under  this  head  there  has  been  expended  during  the  past 
year  the  sum  of  $177,587  35.  There  are  four  items  of  thi» 
expenditure  that  properly  belong  to  the  expenditures  for  the 
preceding  year,  one  of  $46,088  23,  to  complete  the  construction 
of  the  furnaces;  another  of  $56,633  57,  to  complete  the  pay- 
ments for  the  blowing  engines,  which  were  not  accepted  until 
some  time  during  the  present  year,  and  third,  $4,466  72,  for 
the  completion  of  the  stock-house;  $5,289  were  paid  for  the 
electric  light  plant  bought  the  year  previous.  The  balance  of 
the  sum  expended  under  this  bead  was  for  lire  brick,  rail- 
roads, tenement  houses,  office  fixtures,  foundations,  red  brick, 
Woodstock  Ore  Mines,  Greely  Ore  Mines,  live  stock,  hoists, 
stables,  sand  for  construction,  real  estate,  connections,  iron 
yard,  laboratory  and  its  equipment,  compromise  for  injuries 
done  in  construction,  iron  scales  and  for  pumping  station. 
PRATT  MINES. 

The  amount  of  coal  mined  in  this  department  during  the 
past  year  was  J, 108,800  tons. 

Of  the  total  output  of  coal,  609,740  tons  were  sold  on  the 
market,  and  498,560  tons  were  made  into  coke  and  used  at  the 
mines  and  on  the  company's  railroad;  44,119  tons  being  u'>ed 
at  and  about  the  mines  and  railroad,  and  charged  out;  454,441 
tons  were  burned  into  coke  and  charged  to  that  department. 
In  the  railroad  department  the  cost  of  handling  the  coal  and 
coke  from  the  mines  to  Ensley  and  Birmingham,  which  in- 
cludes the  maintenance  of  railway  and  rolling  stock,  as  well 
as  a  proportion  of  the  general  expenses,  has  been  reduced  to 
two  cents  below  the  b«st  cost  in  previous  years.  When  you 
take  into  consideration  the  fact  thac  we  are  compelled  to  send 
all  our  locomotives  to  Birmingham  for  repairs,  and  that  all 
our  work  is  made  up  of  short  hauls,  some  of  them  over  grades 
as  high  as  2-5  per  hundred,  I  think  this  cost  may  be  consid- 
ered as  eminently  satisfactory.  Not  only  has  the  cost  been 
reduced  two  cents  per  ton  in  handling  coal,  but  the  roads  and 
yards  have  teen  largely  rebuilt.  A  year  ago  the  road-bed  and 
rolling  stock  were  both  in  very  bad  condition,  having  been  al- 
lowed to  run  down  to  save  expenses.  Now  there  is  no  rail- 
road entering  Birmingham  that  has  better  road-bed  or  better- 
kept  rolling  stock.  AU  locomotives  are  in  good  condition, 
and  there  has  not  been  a  railroad  wreck  during  the  year 
caused  by  defective  track  or  rolling  stock,  and  during  the  last 
nine  months  there  has  been  no  railroad  wreck  of  any  kind. 
New  ties  have  been  placed  in  all  the  tracks  and  hundreds  of  car- 
loads of  ballast  have  been  distributed.  Three  long  and  danger- 
ous trestles  have  been  filled  up,  thus  removing  a  constant 
source  of  danger;  the  stone  and  heavy  wooden  culverts  have 
been  built  under  the  track  wherever  practicable,  and  nec- 
essary. With  the  exception  of  some  old  rails  in  the  Birming- 
ham yard,  the  iron  is  all  good  and  will  wear  for  a  long  time 
without  renewals.  All  the  improvements  mentioned  were 
paid  for  out  of  the  working  accounts  and  nothing  charged  to 
capital  account  except  some  new  lines  constructed  during  the 
year,  amounting  to  §3,842  58.  I  think  it  is  a  safe  estimate  to 
say  that  the  railroad  department  is  in  ten  thousand  dollars 
better  condition  than  it  was  a  year  ago. 

MERCHANDISE  DEPARTMENT. 

Our  commissary  or  store  is  leased  to  Drennen  Brothers,  who 
pay  us  a  commission  upon  the  total  amount  of  their  sales. 
The  income  from  this  source  for  the  year  was  $14,117  51.  We 
also  have  a  small  supply  store,  which  we  run  ourselves,  for 
supplying  our  workmen  with  tools,  powder,  oils,  etc.  The 
profit  from  this  source  was  $6,470  63  for  the  year. 
RENTAL  DEPARTMENT. 

The  net  income,  after  paying  all  expenses  for  repairs  and 
renewals,  from  rent  was  $11,079  36.  In  this  connection  I  will 
state  that  we  need  about  150  more  miners'  houses  for  our 
workmen.  At  present  we  are  carrying  a  large  number  of 
men  to  and  from  their  work  on  our  trains,  and  the  risk 
attending  such  a  course  is  great.  Such  houses  as  we  need  can 
be  built  at  a  cost  of  not  more  than  $200  for  each  house,  and 
will  readily  rent  for  $48  a  year.  The  tenement  houses  belong- 
ing to  this  division  of  the  company  were  overhauled  and 
repaired  last  summer  and  wQl  require  but  little  care  during 
the  coming  year.  The  income  from  miscellaneous  sources 
not  mentioned  above  amounts  to  $1,042  14  for  the  year, 
making  the  total  profits  as  shown  in  Form  C  of  Treasurer's 
report,  $320,129  78. 

Coniijaring  the  work  of  the  year  jus*^  past  with  the  one  pre- 
ceding it,  which  was  the  b«st  year's  work  up  to  this,  we  find 
an  increase  of  output  and  a  decrease  of  cost  in  every  depart- 
ment, and  this  notwithstanding  the  fact  that  the  average  sell- 
ing price  of  our  product  for  the  year  just  closed  being  "008 
less  per  ton  than  any  previous  year,  on  account  of  heavy  com- 
petition with  numerous  small  mines  that  have  been  opened  in 
this  section,  and  the  further  fact  that  under  the  sliding  scale 
our  workmen  receive  a  five  per  cent  advance  in  wages,  for 
three  months,  over  the  year  previous.  The  increase  in  coal 
production  was  d06,002  tons  and  in  coke  71,954  tons,  and  the 
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decrease  in  cost  in  coal  •0394,  in  coke  'OOOS,  and  in  transporta- 
tion, •0192.  At  this  date  there  are  7,400  feet  of  room  headings 
apd  room  air  courses  driven  ahead  of  the  workings,  and 
5^0  feet  of  main  slopes  with  the  two  slope  air-ways  ahead  of 
workings.  This  represents  an  outlay  of  §21,750,  all  of  which 
has  been  paid  by  the  working  account  for  the  year.  This 
places  the  mines  in  excellent  condition  for  pushing  the  work 
and  increasing  the  output.  In  all  the  slope  mines  we  have 
constructed  man  ways  and  walk  ways  for  the  men  to  travel 
in  going  to  and  from  work.  This  does  away  with  the  neces- 
sity for  the  men  traveling  on  the  main  slope  and  the  accidents 
resulting  from  it.  The  man  ways  are  constructed  on  one  side 
of  the  main  slope  and  are  built  of  pipe  planks  three  inches 
thick.  All  expense  of  constructing  these  man  ways  has  been 
borne  by  the  working  account.  They  were  built  by  the  regu- 
lar force  of  men  employed  in  the  mmes,  at  odd  times,  and  I 
estimate  the  cost  at  |3,500. 

The  following  pei-manent  improvements  have  been  made 
d'uring  the  year  and  charged  to  capital  account: 

New  drift  mine,  machinery  and  fans  at  Slope  Mines $11,966  41 

New  tiara  cava  for  mines  opened 2,214  flS 

New  coke  ovens  bnllt  at  Shaft 13,162  63 

N«w  railroad  ears,  100  drop  bottoms 53,652  00 

New  railway  tracks 3,842  58 

Real  estate 1 ,765  63 

Bock  Slope  Shaft 6,637  38 

New  tenement  buildings 1,595  54 

New  convict  prison  at  Slope  No.  2 "  20,502  79 

Increase  of  live  stock  for  the  year 2,000  00 

Total $117,339  51 

The  largest  items  on  the  above  list  are  the  railroad  cars,  new 
prison  and  coke  ovens.  The  amount  charged  to  coke  ovens 
was  expended  on  the  new  line  of  bank  ovens  at  Shaft  No.  1. 
The  railroad  cars  were  necessary  to  do  our  increasing  business, 
and  the  new  prison  was  required  of  us  under  our  contract 
with  the  State  of  Alabama  for  the  lease  of  the  State  convicts 
for  the  next  ten  years. 

The  convict  department  is  in  first-rate  condition,  the  men 
are  well  treated,  are  in  good  health  and  cheerful  and  con- 
tented. Their  tasks  are  easily  performed  and  nearly  all  of 
them  earn  extra  money  every  day,  some  of  them  as  much  as 
$30  a  month,  which  is  [laid  to  them  in  money,  by  us,  each 
month.  The  new  prisons  are  large,  well  ventilated  and 
lighted,  and  aiTanged  with  strict  regard  to  proper  sanitary 
precautions.  They  do  their  work  well  and  regularly,  and  in 
case  of  strikes  they  can  furnish  us  enough  coal  to  keep  at  least 
three  of  the  Easley  furnaces  lunulng  and  possibly  all  four  of 
them. 

Tlie  contract  with  our  miners  expires  on  the  30th  of  June  of 
this  year,  and  a^  there  have  been  no  troubles  in  the  past  year 
and  the  men  are  doing  well  under  the  present  arrangement,  I 
presume  there  will  be  no  difficulty  in  making  a  contract  with 
them  for  the  coming  year  on  the  Sime  basis  as  the  old  one,  or 
something  similar. 

LINN  IRON  WORKS. 

Dtiring  the  past  year  we  have  done  work  at  this  plant 
amoimting  to  $173,361  63.  The  cost  of  the  work  amounted  to 
$156,193  24,  leaving  a  net  profit  of  $17,168  38. 

During  the  year  we  had  a  strike  of  our  foundry  men,  be- 
cause of  our  refusal  to  discharge  some  workmen  who  did  not 
belong  to  their  guild.  After  giving  them  a  fair  opportunity 
to  return  to  their  work  we  supplied  their  places  with  work- 
men of  equal  skill,  and  anticipate  no  further  trouble  from 
that  source. 

Respectfully  submitted, 

H.  G.  BOND,  General  Manager. 

REPORT  OF  GENEKA^I.  Itl&NAGKR 

(TENNESSEE  DIVISION.) 

Hon.  T.  C.  Piatt,  President  Tennessee  Coal,  Iron  &  PR.  Co.: 

Dear  Sir— I  respectfully  submit  the  following  report  of  the 
present  physical  condition  of  this  company's  properties  in 
Tennessee,  with  p  view  mainly  ot  showing  the  changes  and 
improvements  made  since  .Jan.  31,  1889,  and  now  in  contem- 
plation. You  have  in  condensed  form  the  result  of  the  year's 
workings  of  each  division. 

TEACry  CITY. 

Here  we  have  erected,  at  an  expense  of  about  four  thousand 
dollars,  a  Ramsey-Bell  washer  of  capacity  sufficient  to  wash 
the  coal  required  for  134  coke  ovens.  This  washer  is  now  just 
fairly  under  full  and  successful  operation,  and  we  hope  and 
expect  to  obtain  from  it  such  satisfactory  results  as  will  justify 
an  expenditure  for  additional  washers  sufficient  to  give  us 
washed  coke  for  all  oxir  Tennessee  furnaces. 

In  the  134  ovens  above  referred  to  have  been  placed  new 
and  improved  bottoms  at  an  expense  of  about  twenty-five 
dollars  per  oven  ;  and  at  one  of  the  mines  we  have  erected 
new  coal  bins,  elevators,  etc.,  at  an  expense  of  about  one 
thousand  dollars  ;  all  of  which  has  been  charged  to  working 
account. 

WHITWELL  AND  VICTORIA. 

The  only  expenditure  at  these  points  has  been  for  larger 
rope  and  additional  cars  and  machinery  for  the  inoUne  at 
Whitwell,  by  which  our  output  of  coal  from  Thomas  Mines 
haa  been  increased  in  the  last  twelve  months  from  500  tons 
daily  to  750  tons  daily  ;  and  this  output  will  be  increased  to 
1,000  tons  daily  without  additional  expense,  as  the  sales  of  the 
coal  may  justify.  All  dead  work  and  bank  work  have  been 
kept  forward  with  a  view  to  1,000  tons  output,  so  that  there 
will  be  no  proportionate  increase  of  cost  to  the  increased  output, 


At  Whitwell  we  have  built  a  large  and  convenient  store 
buildiijg,  and  have  been  operating  a  store  there  since  1st  Janu- 
ary. 1890.  We  have  also  erected  thirty-five  comfortable 
houses  for  miners,  and  are  prepared  to  build  fifteen  more 
houses. 

INMAN. 

Here  we  have  in  the  last  twelve  months  built  a  new  Incline 
and  pushed  forward  new  entries.  We  have  also  just  com- 
pleted buildings  and  other  arrangements  necessary  for  "  pick- 
mg  "  the  ore,  so  that  it  can  be  sent  to  the  furnaces  free  from 
slate.  These  expenditures  have  been  made  without  any 
charge  to  capital  account. 

SOUTH  PITTSBURG. 

We  have  had  only  two  furnaces  in  blast  at  this  place  during 
the  past  twelve  months,  because  it  has  been  demonstrated 
that  the  three  furnaces  could  not  be  operated  successfully 
with  the  amount  and  condition  of  available  machinery  and 
eq^uipment.  The  two  furnaces  have  been  steadily  making 
within  a  few  tons  of  the  largest  output  produced  when  three 
furnaces  were  in  blast.  We  have,  however,  just  completed 
an  additional  boiler  stack,  175  feet  in  height,  and  are  renew- 
ing and  remodeling  two  Whitwell  hot-blast  stoves,  and 
replacing  a  battery  of  boilers  which  exploded  two  years  ago. 
The  third  stack,  No.  2  furnace,  has  been  relined  and  is  ready 
to  be  lighted,  if  thought  advisable,  as  soon  as  these  improve- 
ments have  been  completed— say  within  the  next  sixty  days. 
The  result  or  effect  of  these  improvements  on  the  two  fur- 
naces in  blast  will  determine  the  desirability  of  blowing  in 
the  third  furnace.  But  the  great  difficulty  at  South  Pittsburg 
is  the  want  of  sufficient  engine  power,  and  to  meet  this 
deficiency  our  Board  of  Directors  have  authorized  the  expen- 
diture of  $30,000  for  new  engines,  for  which  we  expect  to 
award  contract  at  an  early  date  on  proposals  now  being 
received. 

COWAN. 

The  furnace  at  this  place  goes  out  of  blast  about  1st  of 
March  for  repairs.  The  only  change  contemplated  in  this 
plant  is  to  add  ten  feet  to  the  height  of  the  stack,  and  also  to 
enlarge  the  diameter  of  its  bosh  about  nine  inches  bv  putting 
in  a  thinner  lining  than  heretofore  used.  This  furnace  can  be 
lighted  again  about  the  1st  of  June. 

Respectfully  submitted. 

JAS.  L.  GAINES,  General  Manager. 


REPORT    ©F    SECRKTARlf    AND    TREASURER. 

Hon.  T.  C.  Piatt,  President  Tennessee  Coal,  Iron  <&  RR.  Co.: 

Dear  Sib— I  hand  you  herewith  the  general  balance  sheet 
of  assets  and  liabilities;  profit  an!  loss  account,  details  of 
same;  reconciliation  of  balance  sheat  with  that  of  a  year  ago; 
exhibit  of  the  bonded  debt  and  ot  the  securities  held  in  the 
sinking  funds;  comparison  of  floating  debt  and  available  as- 
sets per  contra;  together  with  detailed  schedules  of  the  debtors 
and  creditors  at  each  of  our  divisions,  and  of  the  various 
stocks  on  hand;  also  schedule  of  bills  pavable  current;  all  the 
foregoing  being  as  of  31st  January,  the  close  of  the  fiscal  year. 
ANNUAL  MEETING. 

At  the  annual  meeting  of  stockholders  held  in  April,  1889, 
the  By-laws  were  so  amended  as  to  discontinue  an  annual 
meeting  and  replace  the  same  by  a  biennial  meeting.  Same 
will  occur  in  April,  1891.  I  therefore  present  no  list  of  stock- 
holders herewith. 

PROFIT  AND  LOSS. 

Tlie  operations  of  the  past  fiscal  year  show  a  profit  of  $779,- 
944  75,  and  alter  payment  of  interest  on  bonds  and  floating 
debt,  dividends  on  preferred  stock  and  charging  up  to  that  ac- 
count loss  on  bonds  issued  during  the  year  and  premiums  on 
same  purchased  for  the  sinking  funds,  a  final  balance  remains 
unappropriated  of  $337,572  59,  or  about  3-3  per  cent  on  the 
common  stock.  As  all  of  this  has  been  absorbed  in  better- 
ments and  improvements,  and  cannot  be  divided  out.  I  re- 
spectfully recommend  that  it  be  written  off  to  depreciation 
account  and  reduction  of  valuations. 

This  course  was  pursued  by  order  of  the  directors  with  the 
$1,251,300  54  of  accumulated  profits  brought  forward  last 
year,  same  being  applied  as  follows,  viz.: 

In  reduction  of— 

Land  Account $791,442  60 

Collieries,  Coke  Ovens,  etc 71,022  70 

Blast  Furnaces  and  Plant 214,862  91 

Railioails  and  RoUiiiK  Stock 11,986  35 

Foundries,  Shojis  and  Machinery 21,932  04 

Dwelliups  and  Storehouses 19,00000 

Ore  Mines  and  Quairies 19.628  06 

Prisons  and  Equipment 9,140  01 

Miscellaneous 4,753  70 

Coal  Yards  aud  Equipment 1,995  32 

Suspense  Accounts 19,903  8.5 

Interest  Reserve  Fund  for  accrued  on  Bonds  February  1.        65,633  00 

Total $1,251,300  54 

Whilst  it  is  true  that  there  have  been  times  in  the  history  of 
this  company  when  the  share  capital  has  been  "  watered,"  or 
expanded  by  the  sale  of  stock  below  its  par  value,  yet,  on  the 
other  hand,  the  following  amounts  of  clear  net  profits,  honestly 
earned,  have  been  put  into  the  business  and  corresponding 
sums  written  off  as  depreciation,  viz. : 

31st  January,   1883 $297,491  90 

"  "  1885 114,02082 

"  "  1889...., 1,251,;W054 

$1,062,813  27 


Mat  8,  IMO  J 


THE   CHRONICLE. 


6-:U 


If  the  present  unappropriated  balance,  therefore,  of  $827.- 
572  53  should  bo  similarly  dealt  with,  it  will  make  a  total  of 
nearly  two  millions  of  dollars  put  into  the  business  within 
the  past  seven  years. 

BONDED  DEBT. 
We  have  Issued  iliu'iug  the  yciir  121  bonds  of  the  Tennessee 

Wiviaioii  scries,  thus  luo.reasiuiic  our  fundcil  debt $121,000  00 

Less  the  (oIIowiuK  retired  throuKh  our  sinking  funds,  viz.: 

Tenupssec  Division  scrip .$200  00 

TcniKwsdH  Division  Bonds 2ft,000  00 

Uliinkit  issue  of  1884 17,00000 

BiniiiiiKlinui  Division 5,000  00 

Cousolidiitcd  issue  of  1881 1,00000      48,20000 

Thus  making  au  increase  of $72,800  00 

But  we  huvo  also  increased  the  funds  and  securities  held  per 
contra  by  the  Trustees  of  our  different  Sinking  Funds,  as 
follows: 

Cash  and  Bunds $7,337  41 

Land  Notes 4,40250       ll,7i>9  91 

Leaving  a  net  Increase  of TnTTTTTTTT.    $61,00009 

There  are  no  other  bonds  on  hand  for  the  purpose  of  issue  on 

feneralaccouut.butSl, 000. OOOof  Birmingham  Division  bonds  are 
eld  in  trust  for  the  refunding  or  paynsent  at  maturity  of  the 
outstanding  Pratt,  Alice  and  Linn  issues.  But  as  the  aggregate 
amoimt  of  those  has  decreased  since  the  creation  of  the  trust 
from  §1,040,000  to  §847,132  51,  the  surplus  over  the  last-named 
figure  should  be  released  for  the  general  use  of  the  company, 
and  the  money  could  be  applied  in  reduction  of  floating  debt 
and  decrease  of  interest  charges. 

CAPITAL  EXPENDITURE. 
Form  F  shows  the  increase  in  debits  against  capital  accounts 
for  the  year  at  §339,416  53,  and  specifies  the  various  classifica- 
tion of  the  same.  P'ollovving  previous  custom,  I  make  the  fol- 
lowing exhibit  of  the  divisions  or  works  where  this  expendi- 
ture has  been  made. 


AUDIT. 

The  books  and  accounts  of  the  central  and  six  divisional 
offlces  have  been  periodically  audited  during  the  year  and  re- 
iwrts  made  to  the  General  Managers.  The  system  of  guaran- 
tee company's  bonds,  formerly  existing  in  the  Department  of 
Tennessee,  has  been  extended  to  the  cashiers  in  Alabama  also. 
Respectfully  submitted, 

JAS.  BOWRON,  Sec'y  and  Treas. 


I  Oc*.  1,1886,  !  J-eft.  1,1889, 
to  Jan.  31,  '89.  to  Jan.  31,  '90. 


Total. 


Bnsley  pivlsiou $1,098,886  93 


Pratt  Mines  Division 
South  Pittsburia;  Division... 

BirminsUam  Division 

Cowan  Division 

Tracy  City  Division 

Charged  through  Nashville 
lOKS 


book 
Totals. 


672,103  15 
331,456  55 

3,040  62 
Credit. 200  00 

7,356  901 

41,590  71 ' 
$2,154,234  86i 


$177,587  35  $1,276,174  28 
110,41172,       782,514  87 


37,133  65 

4,116  481 

721  28' 

Cr. 6,949  54 


368,590  20 

7,157  10 

521  28 

407  36 


6.395  64j         47,986  35 
$329,416  58  $2,483,651  44 


Thus  showing  a  total  expenditure  since  October,  1886,  of 
nearly  two  and  one-half  millions  of  dollars  on  the  task  then 
undertaken  of  building  five  new  blast  furnaces  and  opening 
the  necessary  minerals  for  their  supply.  It  is  fair  to  add  that 
of  the  capital  expenditure  during  the  past  year  fully  one-half 
was  incurred  prior  to  the  election  of  the  present  Board  of 
Directors. 

FLOATING  DEBT. 

Form  F  shows  a  decrease  of  floating  debt  of $15,922  61 

And  an  increase  of  assets  of 43,233  49 

Showing  an  improvement  of $59,150  10 

But  this  is  counterbalanced  by  the  Increase  previously  shown 
In  the  funded  debt  of 61,000  09 


Leaving  an  ultimate  addition  to  the  entire  debt  of  the 

company  of $1,843  99 

•Corresponding  with  the  excess  of  increase  In 

fixed  or  permanent  assets $329,416  58 

Over  the  net  balance  of  profits 327,572  59  $1,843  99 

I  refer  to  form  D  for  an  exhibit  or  analysis  of  the  floating 
-debt  and  corresponding  assets.  The  books  and  statements  of 
the  company  show  now  for  the  first  time  the  item  of  accrued 
^but  unpaid)  interest  on  bonds.  In  previous  years  only  the 
interest  actually  paid  out  on  matured  coupons  has  been 
cliarged,  but  this  time  allowance  has  been  made  for  the  inter- 
est accrued  January  31st  on  every  bond  in  circulation. 
FIXED  CHARGES. 

The  statement  of  estimated  earnings  published  monthly 
shows  a  deduction  for  fixed  charges  which  represents  the  ac- 
tual money  paid  i>ut  during  the  year  for  interest  and  sinking 
funds,  divided  into  equal  or  average  monthly  quotas.  These 
amounts  must  not  be  confused  with  the  actual  profits  of  the 
company,  for  on  the  one  hand  they  include  the  sinking  fund 
payments,  wliich  are  reductions  of  debt,  and  on  the  other 
hand  they  do  not  include  the  preferred  dividends.  On  the 
foregoing  and  usual  basis  the  amount  payable  in  the  coming 
fiscal  year,  as  per  Form  E,  will  be  §434,210,  or  say  §36,000  per 
nionth;  of  this  amount  §80,076  01  willinure  to  the  various  sink- 
ing f  unds,and  the  remainder  will  be  a  charge  to  interest  account. 
TAXATION  OF  STOCK. 

In  1889  the  Supreme  Court  of  Tennessee  decided  that  shares 
■of  stock  in  corporations  were  assessable  to  their  owners,  and 
that  the  same  was  not  double  taxation,  even  where  such  cor- 
porations had  been  duly  assessed  upon  all  their  property.  The 
-court  also  decided  that  it  was  the  duty  of  corporations  to 
withhold  out  of  their  dividends  the  amounts  of  taxes  assessed 
against  the  stockholders,  and  to  pay  over  the  same  to  the 
proper  authorities.  This  was  done  in  January  last  in  the  dis- 
tribution of  the  dividend  then  paid  to  our  preferred  stockhold- 
ers, and  led  to  some  misunderstanding,  as  some  of  them 
thought  they  were  being  called  upon  to  pay  part  of  the  com- 
pany s  taxes.  A  strong  appeal  was  made  to  the  Legislature  to 
correct  this  injustice,  and  the  assessment  laws  have  been  so 
changed  as  to  prevent  the  recurrence  of  it;  but  the  Legisla- 
ture refused  to  grant  relief  in  respect  of  the  past. 


PnoFrr  and  Loss  Account,  318t  January,  1800. 
Ur. 
Unappropriated  profits  appliel  by  order  of  Board  of 
Directors  In  redaction  of  valuatioiui  of  iirojierty  and 

provision  of  Reserve  Funds $1,251,300  54 

1800. 
Jan  31.  Interest  paid  during  flgcal  year,  viz : 

Coupon  interest $331,484  47 

WisceUaueous 14,665  69—    366,150  16 

6,222  00 

80,000  00 

327,572  50 


Bond  premiums 

Dividends  paid  on  Preferred  ^  took 

Balance  unappropriated  profit  carried  forward. 


11(2,031,245  20 


1889. 


Cr. 


Jan.  31.  Balance  brought  forward  of  undivided  proflfg 

from  last  tiscal  year $1,251,300  54 

Profits  of  this*  llscal  year : 

Tracy  City  Division $103,706  96 

South  Pittsburg  Division 68,10108 

Birmlnghiim  Division 3,028  10 

Pratt  Mines  Division 320,129  78 

Ensley  Division 297,441  78 


Loss  at  Cowan  Div...  $11,103  12 
Loss  on  Chicago  real 
estate  sold 1,354  83 


$792,407  70 


12,462  95   779,944  75 


$2,031,245  29 


Generai,  Balance  Sheet  318t  Januabt,  1890. 
Aatett. 

Land  Account $9,807,059  06 

Peumankst  Investments— 
Collieries,  Coke  Ovens  and  their  Plant..  $1,345,688  34 
Blast  Fnrn.'kces 2,826,77165 


RRs.,  SideTriicks, Locomotives  and  Cars 
Foundr:e.t,  Machine  Shops,  Saw  Mills.&e. 
Dwellings,  store  Houses,  Depots,  Ac... 
Ore  Mines,  Rock  Quarries  and  Plant... 

Prisons  and  tbeir  Equipment 

Miscellaneous  property 

Stocks  and  Bonds— 
Columbus  Gas  Bonds 

Reai.  Estate— 
Columbus 

Sundry  Stocks  on  Hand— 
Salable. 
Tracy  City  Dlv..  $25,370  33 

Cowan  Div 6,598  09         7,399  .'SO 

So.Pittsb'rgDiv.  102,562  65  3r),043  36 
Birminj.'h'mDiv.  28,55169  33,829  93 
Pratt  Mines  Div.  19,385  87  5,UJ5  00 
Ensley  Div 52,324  91       25,l)UO  20 


689,774  72 
134,747  77 
174,557  34 

81,749  60 

55,864  50 
1,470  76—  5,310,624  67 


2,500  00 
1,000  00 


Convertible.  Consumable. 
$1,243  20  :?10,607  30 
6,635  59 
13,352  74 
211,533  97 
23,1  '85  98 
47,1.%7  50 


$234,793  54  $107,621  28  $121,373  OS- 
SUNDRY  Debtors  on  Open  Account— 

.N'ashvtUe  OlMce $14,876  60 

Tracy  City  Division 31,495  81 

Cowan  Division 53,521  21 

South  Pittsburg  Division 144,749  61 

Binuiniiham  Division 33,562  65 

Piatt  Mines  Division 98,601  04 

Ensley  Division 265,356  75— 


Cash  and  Bills  Receivadle  on  Hani>— 

At  Main  and  dranch  Offlces $71,256  77 

In  Bank 38,' 00  68— 


StTSPENSE  Accounts— 
Blast  Furnace  Kelinings,  to  be  written  off  by  tonnage 
charge  as  utilized 


463,787  00 


642,163  67 


100,257  45 


71,488  55 


$16,407,881  30 


Liabilities. 

(^  k  MI'I' A  T      Qy/^f^y 

9  ,000  Shares  Common,  at  $100  each..  $9,000,000  00 
10,000  Shares  Preferred,  at  $100each. .     1,000,000  00 


-$10,000,000  00 
Bonded  Deht— 

Bonds  in  Circulation $6,183,600  00 

Less— 
Oth  r  liondt.  Cash  and  Securities  held 
by  various  Sinking  Fund  Trustees  for 
the  redemption  of  above  Bonds 981,239  80—5,202,360  20 


Bnxs  Payable 

Accrued  Interest,  not  yet  due  for  payment 

StnjDRY  CREDITOn.S— 

Opr7i  Accts. 

Nashville  OfHce $10,501  74 

Tracy  <;ity  Division 17,644  36 

Cowan  Division 13,8<i0  54 


346,712  39 
67,177  00 


So.  Tit  tsliiirg  Division. 
Birn)iii::luini  Division... 
Pratt  Mines  Division... 
Ensley  Division 


72,972  97 

4.-,;)s2  C9 

47,7.'<4  2S 

13«,696  30 


Employees. 

lolso'd  63 

1,374  00 

20,992  49 . 

12,,'i33  47 

5:^,888  88 
18,500  77 


$346,902  88        $117,156  24—     464,059  12 


Pbofit  and  Loss- 
Unappropriated  balance  of  Profits. 


327,572  53 
$16,407,881  30 


632 


THTE  CHUONICLE 


[Vol.  L. 


Chipp'-wa  V»lle.T.— The  Manistee  &  Luther  Railroad,  which 
was  acquired  some"  months  ago,  is  being  made  standard  gau2;e, 
and  win  form  part  of  the  main  line  of  the  Chippewa  Valley, 
■which  is  projected  from  Mt.  Pli-atant,  Mich.,  to  Manistee  on 
Lake  Michigan,  117  miles.  The  Manistee  &  Luther  has  been 
in  operation  as  a  lumber  road  for  several  years.  It  is  37  miles 
in  length,  with  a  10  mile  branch  to  Clement.  The  earnings 
for  1889  are  reported  to  have  been  $137,388  gross  and  $63,133 
net,  as  against  $118,748  gross  and  $61,405  net  m  the  previous 
year.  The  construction  of  the  road  to  Mt.  Pleasant,  it  is  ex- 
pected, will  be  cairied  through  this  year.  The  company  has 
authorized  the  is.sue  of  5  per  cent  forty-year  bonds  to  the 
amount  of  $1,800,000,  covering  the  whole  line,  and  $700,000  ot 
these  bonds  have  been  issued  on  the  completed  portion. 

Cin'Innati  New  Orleans  &  Texas  Paciflo.-At  Cincin- 
nati, O..  April  25,  President  Schiff,  of  the  Cin.  N.  O.  &  T  P. 
Railway,  lessees  of  the  Cincinnati  Southern  Railway,  made  a 
formal  appeal  to  the  arbitration  clause  of  the  lease,  naming 
Grover  Cleveland  and  Clarence  A.  Seward  as  arbitrators.  The 
amount  in  dispute  is  $834,000,  claimed  by  the  lessees  as  dam- 
ages from  the  city  on  account  of  failure  to  provide  proper  ter- 
minal facilities. 

Cincinnati  &  RIehmond.— A  notice  from  Thomas  D.  Mess- 
ier, third  vice  president  and  comptroller  of  the  Chicago  St. 
Louis  &  Pittsburg  says:  "The  Cincinnati  &  Richmond  Rail- 
road Company,  the  Cincinnati  Richmond  &  Chicago  Railroad 
Company  and  the  Richmond  &  Miami  Railway  Company, 
owning  the  line  of  railroad  between  Rendcomb  Junction,  Ohio, 
and  Richmond,  Indiana,  have  been  consolidated  into  a  new  cor- 
poration with  the  title  of  the  Cincinnati  &  Richmond  Railroad 
Company.  The  Une  of  road  thus  consolidated  will  continue 
to  be  operated  by  the  Chicago  St.  Louis  &  Pittsburg  Railroad 
Company,  and  will  be  known  as  the  Cincinnati  &  Richmond 
Division,  and  the  accounts  of  such  operating  kept  accord- 
ingly." 

Cincinnati  Sandusky  &  Cleveland— Colnmbns  Spring 
field  &  Cinn — In  regard  to  the  item  in  last  week's  Chron- 
icle, wliich  was  published  first  in  Boston,  it  appears  that  there 
is  some  disagreement.  The  announcement  that  the  lease  of 
C.  8.  &  C.  will  be  terminated  on  .June  1  is  certainly  prema- 
ture, and  possibly  the  contract  will  continue  to  run  on.  The 
fact  seems  to  be  tha^.  holders  of  a  majority  of  Cinn.  Sandusky 
&  Cleveland  stock  wish  to  terminate  the  lease  as  unprofitable, 
but  they  have  not  now  full  control  of  the  Board  of  Directors, 
owing  to  the  system  of  classification  by  which  a  certain  num- 
ber go  out  each  year.  Negotiations  are  pending  and  the  result, 
■whether  by  agreement  or  litigation,  cannot  yet  bedetermined. 

Cincinnati  Washington  &  Baltimore.— Holders  of  the 
Farmers'  Loan  &  Trust  Company  certificates  for  the  first,  sec- 
ond and  third  mortgage  bonds  of  this  railroad,  deposited 
imder  the  plan  of  reorganization,  will  receive  the  new  securi- 
ties (of  the  Baltimore  &  Southwestern)  upon  presenting 
their  certificates  at  the  Trust  Company.  Notice  of  the  issue  of 
the  remaining  securities  will  be  given  at  an  early  date. 

New  York  Pennsylyania  &  Ohio.— In  London,  April  30, 
at  a  meeting  of  the  bondholders  of  the  New  York  Pennsyl- 
vania &  Ohio  Railway  Company,  Gen.  Sir  George  Balfour, 
M.  P.,  the  Rev.  J.  Sackington  Bates  and  Sir  Charles  Tennant 
were  elected  voting  trustees  for  the  first  mortgage  bondhold- 
ers. Henry  Cecil  Raikes,  M.  P.,  will  act  for  the  second  mort- 
gage bondholders. 

St.  Lonis  Alton  &  Springfield.- It  is  reported  by  press 
dispatches  from  St.  Louis  that  this  road  has  been  purchased 
by  the  Illinois  Central.  It  extends  a  distance  of  seventy-four 
miles  from  Alton  to  Bates,  111.,  thirteen  miles  southwest  of 
Springfield.  From  Bates  trains  run  into  Springfield  over  the 
Wabash,  and  from  Alton  its  trains  run  into  St.  Louis  over  the 
Big  Four  Road. 

St.  Louis  Alton  &  Terre  Hante— Cleveland  Cincinnati 
Chicago  &  St.  Lonis. — There  have  been  negotiations  between 
these  companies,  extending  over  a  period  of  several  months, 
looking  to  the  sale  of  the  main  line  of  the  foi-mer  company 
to  the  latter  company,  which  now  operates  it  under  lease. 
The  management  of  the  St.  L.  A.  &  T.  is  composed  of  the 
heaviest  of  its  security-holders,  and  the  principal  stockholders 
have  been  confidentially  kept  informed  concerning  the  negoti- 
ations. The  matter  will  not  be  brought  before  the  stockhold- 
ers for  action  at  the  annual  meeting  in  June,  but  subsequently 
at  a  special  meeting  to  be  called  for  the  purpose  when  the 
negotiations  are  sufHciently  in  shape. 

Shenandonh  Valley. — At  Roanoke,  Va.,  April  25,  in  the 
City  Circuit  Court,  the  case  of  the  Fidelity  Insurance,  Trust 
&  Safe  Deposit  Company  of  Philadelphia  vs.  the  Shenandoah 
Valley  Railroad  Company  was  disposed  of.  A  decision  was 
rendered,  granting  the  sale  of  the  road  to  satisfy  claims  aggre- 
gating $15,751,864,  including  interest  to  July  1,  1890.  The 
claim  of  the  general  mortgage  bondholders  for  $1,560,000  of 
first  mortgages  deposited  with  the  Fidelity  Company  as  col- 
lateral security  for  general  mortgage  bonds  was  sustained,  as 
was  that  of  the  Central  Improvement  Company,  of  West  Vir- 

ginia,  for  $771,388  90.     It  is  thought  the  road  will  be  sold  by 
ictober. 

Utica  &  Black  River.— The  stockholders  of  the  Utica  & 
Black  River  RR.  met  at  96  Broadway  and  approved  the  mort- 
gaging of  the  company's  property  to  secure  the  payment  of 
$2,000,000  of  bonds  to  be  issued. 


^hje  (^^ommtxcml  *^xmt$. 


COMMERCIAL    EPITOME. 

Friday  Night,  May  2,  1890. 

The  silver  question  continued  an  active  influence  in  com- 
mercial circles  early  in  the  week,  but  a  feeling  of  uncertainty 
regarding  the  final  action  that  may  be  had  at  Washington  de- 
prived it  after  Monday  of  the  buoyant  effect  which  it  had  ex- 
erted upon  values.  The  labor  demonstrations  announced  for 
the  1st  of  May  caused  some  disquietude  early  in  the  week,  but 
they  appear  to  have  passed  off  quietly.  The  weather  was  too 
cold  for  the  crops  in  nearly  all  latitudes,  but  has  latterly 
turned  warmer.  General  trade  has  become  more  active, 
owing  to  growing  confidence  in  full  or  higher  values. 

The  following  is  a  statement  of  stocks  of  leading  articles: 


1890. 

1890. 

1889! 

May    1. 

Aprit  1. 

Mayl. 

Port 

bbls. 

8,553 

10,2^3 

6,412 

Lard 

tes. 

89.975 

27,541 

11,205 

robaceo,  domestic  . . 

lilids. 

31.404 

31,<99 

36,362 

rohacco.  lorelgn 

bales. 

51,518 

.'  0,41-9 

4M.431 

Coffee,  Rio 

ba(;s. 

27. '.249 

187,112 

249.572 

Coffee,  other 

bags. 

58,816 

3-,«19 

48.204 

Coffee,  Java,  &c 

mats. 

51,'JOO 

64,710 

51.5^.i7 

SiiKar 

Wids. 

9»2 

326 

1.948 

Siiitar 

boxes. 

None. 

None. 

None. 

Sugar 

..bags,  Ac. 

101,173 

77.5J9 

20«,613 

Melado 

hhds. 

•  N..ne. 

Noii>. 

None. 

Molasnes,  loreiwi  ... 

hhds. 

1,469 

400 

1,447 

Molasses,  domestic . 

.......bbls. 

4  500 

5.KIO 

2.500 

Bides....  ........ ... 

No. 

490,100 
120,605 

503  200 
134.015 

fi  ■  8.000 

notion 

bales. 

2.6.913 

Rosin... 

bbls!. 

12,125 

19, -33 

27,.  71 

Spirits  turpentine... 

bbls. 

64  "- 

2.\Si 

401 

rkr 

bbls 

2.736 

2,.500 

1,016 

Rice,  E.  I 

bags 

33,4-0 

2H,700 

24,:hOO 

Eice,  domestic 

pkK^ 

Dags 

5,45i) 

4,390 

3.360 

Linseed 

None. 

None. 

None. 

Saltpetre 

bags. 

y.fOO 

8.000 

1-.250 

Jute  butts 

.bales. 

73,000 

6i,tiO0 

114.000 

Sfanila  tiemp 

bale.s. 

500 

1  .«28 

None. 

Sisal  liemp 

bales. 

2fi,«i>3 

30.^56 

1,240 

Flour bblfl 

and  saeks. 

173,525 

191,540 

205,880 

Sat. 

Mon. 

TueJi. 

Wed. 

Thur. 

Fri. 

6•.^8 

6-47 

6^45 

6-.-1 

6-64 

6-66 

6-57 

6-^^ 

6-60 

6-75 

673 

6-74 

666 

6-64 

6-71 

6-86 

6-85 

6-80 

6-74 

6-72 

6'80 

6-93 

6-95 

6-88 

6-82 

6-SO 

6«9 

f96 

700 

6^90 

6  90 

6-83 

6-90 

7-05 

7  05 

Lard  on  the  spot  was  depressed,  but  to-day.  though  quiet, 
was  firmer,  closing  at  610c.  for  prime  city,  6'70c.  for  prime 
Western  and  6  40(a  6-8oc.  for  refined  to  the  Continent.  The 
speculation  in  lard  for  future  delivery  has  been  fairly  active, 
but  quite  unsettled  in  tone,  so  closing.  October  options 
sold  this  morning  as  high  as  7'llc.,  but  declined  at  the  close. 

DAILY  CLOSUiG  PKICBS  OF  LABI)  IfUTUKi^g. 

Maydellverv c. 

June  ddiviry c. 

July  delivery c. 

Ausuer  delivery  c. 

September  delivery c. 

October  delivery c. 

Pork  improved  yesterday,  and  there  was  a  further  advance 
to-day,  with  sales  of  600  bbls.  at  $14®  $14  50  for  new  mess. 
Cut  meats  were  depressed,  but  close  st-adier,  though  quiet. 
Tallow  is  again  firmer,  and  closes  fairly  active  at  4  9-16c. 
Cheese  down  to  10^(3 lie.  for  choice  old;  prime  new  9%(a>10c. 

Coffee  on  the  spot  has  favored  buyers  and  closes  dull  at 
1758@17J^c.  for  No.  7  Rio,  but  mild  grades  are  quite  steady, 
Rio  options  declined  early  in  the  week,  but  recovered  on  more 
favorable  foreign  advices,  and  to-day  were  slightly  dearer  on  a 
demand  to  cover  contracts,  closing  steady  with  sellers  as  below: 

May 16-75C.  I  Aujtust 16-40o.  |  November 15  75o. 

June, 16-65C.    September 16-30c'.    December lS-70o. 

July 16-E5C.  I  October 1605c.  |  Jauuary 15-650. 

— a  decline  for  the  week  of  5®  10  points. 

Raw  sugars  are  slightly  easier  at  5c.  for  fair  refining  Cuba 
muscovado  and  5  9- 16c.  for  centrifugal  96  deg.  test.  The 
sales  to-day  included  a  cargo  at  the  breakwater  at  4  5-16c. 
for  83  deg.  test,  and  4  13-16c.  for  87  deg.  test.  Refined  has 
been  depressed,  and  standard  crushed  closes  at  7c.  and  granu- 
lated at  61^0.  Molasses  is  a  fraction  cheaper  and  a  cargo  sold 
to-day  at  20c.  for  50  deg.  test.  The  tea  sale  on  Wednesday 
went  off  at  steady  to  firm  prices. 

Kentucky  tobacco  has  been  more  active.  Sales  for  the 
week  are  1,000  hhds;  for  export;  lugs  quoted  at  2}4(a  4i^c.  and 
leaf  43^(a  12c. ,  the  latter  figure  for  fine.  Set  d  leaf  has  also  been 
more  active,  and  sales  for  the  week  are  1,315  cases,  as  follows: 
350  cases  1888  crop,  Wisconsin  Havana,  10  to  13c.;  200  cases 
1888  crop.  State  Havana,  123^  to  14c.;  265  cases  1888  crop, 
Pennsvlvanii  Havana,  12^  to  13i^c.;  200  cases  1887-88  crop, 
Pennsylvania  seed  leaf,  GI4  to  13c.;  100  cases  1888  crop.  New- 
England  Havana,  16  to  37i-^c.,and  200  cases  sundrie.s,  6^  to 
35c.;  also  700  bales  Havana,  65c.  to  $1  15  and  700  bales 
Sumatra,  $1  35  to  $2  35. 

Refined  petroleum  is  quoted  at  7-20c.  in  bbls.  and  9-20c.  in 
cases;  naphtha,  7  400.,  and  crude  in  bbls.  7-30c.  Crude  cer- 
tificates have  been  higher,  but  close  at  853>^c.  Spirits  turpen- 
tine has  been  down  to  38c.,  but  closes  steadier  on  a  light 
supply  at  38J^'«  38J^c.  Rosins  have  further  advanced,  and 
500  bbls.  good  strained  sold  to-day  at  $1  45. 

On  the  Metal  Exchange  Straits  tin  has  declined;  sold  to-day 
20-30c.  on  the  spot,  20-25c.  for  May  and  20-15c.  for  June. 
Ingot  copp'^-r  is  nominal  at  14J^c.  for  Lake.  Lead  is  again 
dearer,  but  to-day  lost  p>irt  of  the  advance,  closing  at  4'07i^c. 
The  interi  ji  iron  markets  are  depressed,  and  steel  rails  at 
mills  are  quoted  at  $3i50(»$33  per  ton;  good  brands  of  pig 
iron  offered  at  under  $16  and  common  below  $15. 
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COTTON. 

Friday.  P.  M..  May  3.  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  16,586  bales, 
against  10,830  bales  last  week  and  30,981  bales  the  previouf. 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1889, 
5,700,969  bales,  against  5,417,170  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  388,799  bales. 

Seceipti  at—        Sal.       Mm.      Tue$.      Wed.  \Thuri.     Fri.    \   Total. 


aalveston 

El  Paso,  «ftc... 
New  Orleans... 

Mobile 

Florida 

Bavaunah 

Brunsw'k,  Ac. 
Charleston 

Port  Royal,iS[C 
Wilmington 

Wa8h'gton,&c 
Norfolk 

West  Point... 

N'wp'tN'8,&c. 

New  York 

Boston 

Baltimore 

Phlladelph'a,<Scc 

Totals  this  week 


549 


270 
10 


201 

35 

4 


161 

7 


447 
158 


408 


121 

1,005 
49 


412 
93 

7 


22 
37 


280 
91 


138 

1,878 

4 


105 

72 
11 


422 
112 


372 
185 


465' 

1,089 

43 

367 

279 

25 

80 

649 
55 
387 
109 
148 
439 
28 


351 


476 
36 


878 

412 

17 

160 
18 


3761      2,000 


98|      4,816 

47i         189 
....  367 

1.928 


53 
154 

5 


114 

23 

1,268 

184 

78 


791 
124 


1,528 
252 
1,655 
1.20H 
766 
439 
r,2i 


2,250     2,1171    3,306     4,1631    2,350l    2,400     16.586 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889.  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
May  2. 


1889-90. 


This 
Week. 


2,00l> 


4,816 
189 
367 

1,928 


791 


Since  Sep. 
1,1889. 


124 


1,528 
252 
1,655 
1,208 
766 
439 
523 


835.1iil 

23,212 

1,901,475 

238,851 

32,265 

924,172 

161,450 

'318,682 

1,833 

132,7(i6 

3,749 

*398.753 

323,091 

57,431 

113,008 

70.129 

87,524 

74,427 


1888-89. 


This 
Week. 


2,384 
294 

7,342 
402 


2,927 
418 

1,777 
3.50 
191 


Galveston . . . 

El  Paso,  &u. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,&o. 
Charleston  .. 

P.  Eoyal.&c 
Wilmington . 

Wash'tn,&c 
Norfolk 

West  Point. 

NwptN.,&o 
New  York .  . . 

Boston 

Baltimore. .. 
PhU'del'a,&c 

Totals 16,586  5,700,969    28,242,5,417,170     233,477     405,563 

*  Correction  of  receipts  since  September  1 :   1,600  bales   added    at 
Charleston  and  1,734  bales  at  Norfolk. 

In  order  that  comparison  may  be  made  with  other  year.s,  we 
give  below  the  totals  at  leading  ports  for  six  seasons, 


1,316 
1,4^2 
1,169 
3,312 
3,094 
1,039 
745 


Since  Sep. 
1,  1888. 


664,766 

21,172 

1,652,973 

208,583 

26,887 

806,999 

133,460 

375,082 

15,044 

151,406 

'4,368 

480,388 

407,721 

133,841 

125,111 

94.577 

61,505 

49,687 


Stoek. 


1890. 


1889. 


4,033 

4.298 

65,580 

122,339 

6,766 

6,462 

10,319 

9,525 

761 

3,771 

3,973 

954 

7,813 

5,785 

150 

118,674 

5,000 

1,831 

8,575 


3,924 

221.876 

7.500 

2,475 

16,651 


Receipts  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

G«lv'6ton,&c 

2,000 

2,678 

1,484 

479 

1.747 

522 

New  Orleans 

4,816 

7,342 

10,740 

4,004 

10,899 

3,238 

Mobile 

189 

402 

215 

135 

2,068 

159 

Bavannah.  .. 

1,928 

2,927 

3,894 

1,561 

3,850 

1,449 

Charl'st'n.&o 

791 

2,127 

2,871 

598 

3,717 

917 

Wilm'gfn,&o 

124 

191 

89 

100 

756 

18 

Norfolk 

1,528 

1,316 

4,486 

347 

6,995 

380 

W't  Point,  *c 

1,907 

2,651 

4,807 

325 

5,117 

302 

All  others 

3,303 

8,608 

4,017 

5,528 

4,002 

1,64S 

Tot. this  week 

16,586 

28,242 

32,603 

13.077 

39,150 

8,633 

Bluce  Sept.  1 . 

5700.969 

5417,17.' 

52!J5,866 

5135,231 

5078,348 

4677,555 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  43,172  bales,  of  which  36,616  were  to  Great  Britain,  3,880 
to  France  and  13,676  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


JBxiiortt 
from— 


Oalveston 

New  Orleans.. 

Mobile 

Savannah  

BruDBwIck 

Charleston 

WUminKton... 

Norfolk 

West  Point.... 
N'portNws,  4c 

New  York. 

Boston  

Baltlm're 

Fblladelp*a,&c 


Total 

Total.  ISSRJW. 


Week  Ending  May  2. 
Exported  to— 


Oreat 
Brifn. 


7,838 


1,931 

1.802 
11,T7m 

2,178 
1,290 

28,61  e 


1,881 


693 


Conti- 
nent. 


9,680 


3,79' 

I 

i9o; 


Ibtal 
Week. 


1,931 

1,902 
IS.669 
2,787 
1,43' 


From  Sept.  1.  i*-*!*  (o  Man  3. 1890 
Exported  to — 

Oreat  Conti- 

BrUaln.  France     „„,(_ 


308.770 

868.48U 

4i.789 

183.062 

102,(.'98 

ftl.284 

19,181 

228.157 

ltS.998 

87,708 

486.921 

129,931 

00.454 

£0,99.! 


34.699 
341,658 


30,228 
24.241 


2,880    13,676:  43,172  2,703.550  472,031  1.484,643  4.681.024 


40,868 
1.574 


132,110 

Srt6,042 

843,821 

14,2S7| 

lflj.802| 

32,9S8| 

37, 75'! 

24,020 

96 

138,938 

8,r.02 

54.544 

8,139 


Total 

47i,S39 
,746.130 

44.78 
527,109 
H  7,1 7  J 
240,3.12 
112,(49 
2U3,913 
tSO.Olg 

37,801 
636,438 
132,933 
110,S7« 

32,132 


4n.0).'i      1.707    22.507    d.1B37  2.6W,3I  4  .175.449  1.314.761  4.358.524 


In  addition  to  above  exports,  our  telegrams  to-night  aUo 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Oh  SMpboaiHl,  not  cleared— fin- 

Leaoinn 
mock. 

May  2,  at— 

SHMn.'^""^- 

Other  '  Ooatt- 
Forelffn     wise. 

Total. 

New  Orleans... 
Mobi.e 

None.  :  None. 
None.  '  None. 
None.  •  None. 
None.      None. 

706  ■    None. 

300  None. 
6,900  !  900 
5,000  i    None. 

6,520 1        818 
None.  \    None. 
None.         500 
None.         700 
None.         979 
None.         800 
7,850     None. 
2,000     None. 

7,338 

None. 
500 
700 

1,685 

600 

15,650 

7,000 

58.242 
6,766 

Charleston .... 

Savannah 

Oalveston 

Norfolk 

New  York 

Other  ports 

261 

9,619 

2,348 

7,216 

103,024. 

12,529 

Total  1890... 

12,906  j        900 

16,370  1     3,297 

33,473  1     200,004 

Total  1889... 
Total  1888... 

25,255       3,364  '  10,793       9,349 
36,919  1     3,405  i  15,021  |     8,168 

48,761 
63,513 

356,802 
434,784 

The  speculation  in  cotton  for  future  delivery  at  this  market 
had  a  very  buoyant  opening  for  the  week  under  review, — turn- 
ing largely  upon  the  speculation  in  silver,  but  feeling  to  some 
extent  the  low  temperature  and  heavy  rains  at  the  South. 
There  was  a  sharp  advance  on  Saturday.  Monday  opened  a 
little  weak,  but  qiuckly  rallied  on  the  predictions  of  a  much 
greater  advance  in  silver.  Most  of  the  months  of  this  crop 
touched  ll'99c.,  .September  sold  at  ll'43c.  and  October  at 
10*91c.,  with  an  active  business  in  the  winter  months.  But 
sellers  met  the  advance  with  much  more  freedom  than  in  some 
time  past,  and  on  Tuesday,  silver  failing  to  advance,  prices 
declined.  On  Wednesday  the  market  was  very  unsettled,  but 
Thursday  saw  a  fresh  decline  in  response  to  a  sharp  reduction 
in  Liverpool  values.  Many  leading  bulls  lost  courage,  and 
unloaded  pretty  freely.  The  better  weather  at  the  South 
on  Wednesday  caused  a  great  falling  off  in  the  buying  for  the 
next  crop,  September  alone  showing  any  considerable 
business.  In  the  last  hour  yesterday  the  better  spot  market 
and  reports  from  Washington  indicating  the  early  passage  of  a 
silver  bill  gave  renewed  strength  to  cotton  futures.  To-day 
there  was  a  general  advance  of  3  d  5  points,  but  the  market 
waa  dull,  except  a  moderate  buying  of  August  options. 
Cotton  on  the  spot  was  marked  up  l-16c.  on  Monday  and 
down  l-16c.  on  Tuesday.  There  has  been  a  pretty  fair  busi- 
ness for  export  and  home  consumption,  and  yesterday  the 
decline  of  Tuesday  was  recovered.  To-day  the  market  was 
quiet  at  12c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  493,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,092  bales,  including  5,133  for  export,  3,969  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — April  36  to  May  3. 


UPLANDS. 


!«ai.    inon  Tnea  Wed    Tb.  !  FrI. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  ^Ilddliuif 

Strict  Low  Middling.. 

.Middling 

Good  Middling 

Strict  Good  Middling. 

.Middling  Fair 

Fair 


■*lb.[ 


9-'i6 

9% 
lO^s 
ll'.fl 
ll^fl 
11«1 
ll'^it 
12',, 
1238 
12ia,, 
135, „ 


938 

9l3i„ 
lOUie 
11^8 
ll"i« 

lll»16 

12 

12»4 

12',« 

12''8 

133>a 


93:« 

9!l» 
10=8 
111,6 
ll»a 
11% 

1115,, 

123,« 
12% 
12li„ 
13»ie 


9^ 
IOISb 
HI, 
llifl 


9% 

913,6 

10lli« 

im 

llSie 


11%    ilHSif 
1115,.'l2 
12t,e   lai* 

1238      ;i27,g 

12i3,el2T9 
13'|«    1338 


93s 

913i8 

1011,6 

11% 

11»16 
1113.. 

12  >4 
127it 

1278 
1338 


GULF 


Sat.     noil  TaeB  Wed    Xb.  '  Prl. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.. 

.Middling 

Good  Middling 

Strict  Good  Middling. 

.Middling  Fair 

Fair 


.*Ib.    91a 
........     9itr,e 

lOi^lf 

IIH 

ll'lK, 

1115,. 

1218 

1238 

12',« 

13 

ISHi 


99i« 
10 
lO's 
115,. 
11% 
12 

12<,« 
127,6 

12»8 
131, a 

13",.. 


9i»i« 

1013,6 

im 

iiiiif 

1118,. 

1218 

123b 

\P^ 
I3I4 


94 
9"l6 

1013,, 

ll^l 

lll'ie 
lli»,e 
1218 
1236 


9',« 
10 
107g 

U'l6 

11% 

12 

123,, 

127, 


12V  '12»8 
13  1131,. 
I3I3      13»,« 


1078 

ll^ie 
[11% 
12 

123,4 
|127,6 

|131,« 
13»i« 


STAINED. 


Good  Ordinary 9  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat.    Moil  Taea  Wed     Tta.     Frl. 


9   ,6 
911,6 
1038 
11^8 


9%    I  91  s 

9%        911,0 

10  i|.  10»8 


9I16 
91I1 
10»8 


Ills     1117,6    |ll'l« 


9ie      9ie 

9%       9% 

1011,6  1011 ,» 

11>2    im 


MARKET  AND  SALES. 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the   following    statement.      For  the 
convenience  of  the  reader  we  also  add  a  column  which  show& 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  M.VEKKT 
CLOSED. 


Sat.  .  steady  at  1,6  ad. 
iMon.  Steady  at  'mad. 
Tues.  Dull  at  1,6  dec. 

Wed.  Steady 

rhur.  Steady  at  1,6  ad. 
Fri...|Qulet 

Total! 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con- 
sump. 


Spec-  Tran- 
ut'l'n    sit. 


4,921 


202 


5,123 


1,087 
236 

4V5 
933 

268 


2,9691 


Total.  I   Sales. 


'miif- 
I  cries. 


6,008  50,5001 
236  110,400 
....  121,400 
6171  69,700 
9S3l  91.100 
268    50,500 


8,092 1493,900 


The  daily  deliveries  given  above   are  actually  dellrared  the  day 
previous  to  that  on  which  they  are  reported. 
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The  Sales  and  Prices  of   Ftttobes  are  shown  by  the 
following  compreliensive  table: 
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*  Includes  wales  in  September,  1889.  for  September,  147,600-  Septera 
Der-t>etober,  for  October,  640,600;  September-November,  tor  November 
e3(.,«00:  September-December,  for  December.  .■*57,20  ;  geptemlier' 
January,  for  January,  1,570,100;  Septenibcr-February,  for  Februarv' 
l,l'.>.i,100i  September-iMarch.  for  March. '^.iao.yiHi.  •'"uarj, 

(^  We  have  mcluiled  in  the  above  table,  and  sliall  continue  each 
week  to  give,  the  average  price  of  future.^  each  ilav  for  each  month  II 
WUI  l>e  found  under  each  day  followinz  the  abbreviation  "  Aver  "  The 
averaee  for  each  month  for  the  week  is  also  eriveu  at  bottom  of  table 

Transferable  Orders— Saturday,  ll-85c.;  Monday,  ll-itoc;  Tuesday 
ll-POc:  Wednesday,  ll-90c.:  Thursday,  ll-OOc:  Friday, :  l-i)5c. 

The  following  exchanges  have  been  made  during  the  weelc: 
•02  pd.  to  exch.  100  Dee  ff.r  Nov 
•01  pd.  to  exch.  300  April  for  June 
•01  pd.  to  exch.  2,000  Aug  for  Julv 
•01  pd.  to  exch.  100  Apr  for  May  ' 


•67  pd.  to  exch.  500  Sept  for  Auc 

Even  300  April  for  May 

•02  pd.  to  exch.  300  Aug  for  July 


I  128  pd.  to  excli.  1,000  Dec  ft)r  Apr 
I  -02  pil.  to  exch.  600  Aus  for  April 
•02  pd.  to  exch.  1,000  May  for  July 
I  -01  pd.  to  exch.  500  May  for  Aug" 
I  -O'i  pd.  to  exch.  100  Dec  for  Jan 
I  ^55  i)d.  to  exch.  100  Sept  for  AuK 
I  Even.  1,000  May  for  June,  ' 


The  V  isible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  ai-e  tliis  weeli'S  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tlie  totak  the  complete 
figures  for  to-night  (May  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1888. 

830,000 

25,000 


Stock  at  Liverpool... 
Stock  at  London 


1890. 
.bales  1,070,000 
12,000 


1889. 

872.000 

15,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 


1,082,000 

4,200 

118,000 

7,000 

300 

5,000 

184,000 

4,000 

87,000 

6,000 

3,000 


887,000 

2.300 

37,400 

18,000 

300 

12,000 

128.000 

5,000 

78,000 

11,000 

12,000 


855,000 

3,000 

44,700 

17,000 

300 

700 

183,000 

3.000 

66,000 

6,000 

7,000 


1887. 
971,000 
15,000 

986,000 

4,000 

51,200 

31,000 

300 

1,200 

268,000 

3,000 

56,000 

8,000 

11,000 


418.500     304.000     332,700     433,700 


Total  European  stocks. .  ..  1.500.500  1,191,000  1,187,700  1,419,700 


India  cotton  afloat  for  Europe.  344,000  30ii,0O0  1S8.000 

Amer.cotfn  afloat  for  Europe.  178,000  214.000  197,000 

EsTPtiBrazil.AcantforE'r'pe  20.000  14,000  74,000 

Stock  m  United  States  ports..  233,477  405.5ti3  498,297 

StoekiuU.  S.  interior  ton-ns..  63,471  61,029  l(il,9i>l 

United  States  exports  to-day.  G,3o2  ll,3il  13,955 

Total  visible  supply 2,345.800  2,196,913  2, 

Of  the  above,  the  totals  of  American  and  other  descript 
American— 

Liverpool  stock bales     793,000     671,000     601,000 

Coutinental  stocks 343,000      188,000     214.000 

American  afloat  for  Europe...      178.000     214.000     197,000 

United  .-states  stock 233,477     405,503     498,297 

United  States  interior  stoclcs..        63,471       61.029     161,961 
United  States  exports  to-day.         6,352       11,321       13,955 

Total  American 

Scist  Indian,  Brozil,  t£c.~ 

Liverpool  stock 

London  stock 

Continental  stocks 

India  afloat  for  Europe 

Estypt,  Brazil,  Ac, afloat.. 


326,000 
172,000 

50,000 
412.576 

68,202 
3,660 


320,913  2,452,138 
onsareasf'iilows: 


776,000 
31.5,000 
17-2,000 
4\2,.576 
«8,'202 
3,660 


1,617,300  1.550,913  1,686,213  1,717,438 


277,000 
12,000 
75,500 

344,000 
20,000 


201,000 

15.000 

1 1 6,000 

300,000 

14,000 


229,000 

25.000 

118,700 

18H.000 

74,000 


195,000 

15.000 

118.700 

326,000 

50,000 


Total  East  India,  &c 728.500     646.000     634.700     704,700 

Total  American 1,617,300  1,550,913  1,636,213  1,747,438 


Total  visible  supply 2,345,800  2,196,913  2,320,913  2,452,138 

Price  Mid.  Upl., Liverpool....         6i,.d.        6i,.d.         5i.,d.       5U,gd. 
Price  Mid.  Upl.,  New  York l'2c.       ll-'uc.  10c.     lO"*!  c. 

Hj^*  The  imports  into  Continental  ports  this  week  have  been 
45,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  148,887  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  24,887  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  106,338  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  tlie  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  tlie  old  interior  stocks  have 
decreased  during  the  week  10,523  bales,  and  are  to-night  8,113 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,075  bales  less  tlian  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  19.058  bales  wore  than  for  the  same  time  in  188S-89. 

Quotations  for  Middlino  Cotton  at  Other  M.vrkkts.— 
In  the  table  below  we  give  the  closing  quotations  of  miildling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  eliding 
May  2 


j  CUJSINO  QDOTATION3  FOR  MIDDLING  COTTON  OS— 

Fri. 


Sdttir. 


Uon. 


Tiu».    I  Wedtus.  I    Thum. 


Galveston 
New  Oiieaua 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augnsta.. .. 
Memphis  ... 

St.  Louis 

Cinclunatl .. 
Louisville.  .. 


UH) 

llig 

U',8 

Il"l6 

UM 

ll'ie 

Ilk 

lias 

11% 

ll>4 

11"4 

ll"l6 

11^ 

12 

12% 

11% 

11% 

12  h« 

121,8 

U>a 

llHi 

U'.fi 

Uia 

11% 

11% 

ll>a     H 

11»H 

U-'s 

11% 

11>S 

11% 
ll'lfl 

11'4 

11% 

im 
11% 

12'8 
121,8 

lllfl 

11% 
11% 
11% 
11% 


llHi 

11% 

U'u 

11'4 

11% 

im 
11% 

I2>e 
ll'a 

i2n« 

llHi 
U% 

11% 
11% 
11% 


Ilia 

ll"a 

11% 

11% 

11', 6 

llMe 

11-4 

11% 

11% 

11% 

11'4 

ll"* 

11% 

11% 

l-2>8 

12% 

ll's 

ll's 

123|« 

12>i« 

1112®% 

11>2»% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

Tlie  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  wore  as  follows: 


Riileisrh H^-ia 

Rome III4 

Selma 10% 

Shreveport llig 


Atlanta 10%    I.lttle  Eock  ....       11  >4 

Colnmbns,  Oa.       11       Montgomery .  .10 VI I 

Columbus,Miss      11       Nashvillo 11% 

Eufaula 11       Natchez ll'ie 

Receipts  From  the  Pla.vtations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicli 
finally  reaches  the  market  through  the  outports. 


Wetk 


Uch.8S.. 
Apr.    4.. 

"     11. 

••     18.. 

"  «5.. 
May    2.. 


licMiptj  at  tlu  Pom. 


ijas. 

1689. 

1890. 

33,see 

8I,67J 

41,005 

3».5«3 

48.500 

34,377 

as,504 

40,407 

23,57. 

27,»80 

33,922 

20.981 

30,6411  36.20S 

19,33t 

33,603 

28.242 

18,589 

St'kat  Interior  Towm 


lbS8.      1889, 

282,73- 
249.538 
235,765 
217,27" 
199,870 
1:2.2  7 


175,6:ii 
148,217 
128.779 
102,83* 
81.090 
69.2IH 


1S90. 


128.127 
119,08^ 
(.9,005 
90,252 
80.0SS 
68,868 


ft«*l>ta /rom  Plant  *ru. 
If88.  i    1889,   ,    18.A 


19,1731  ,=1,578  11.788 

26,3621  11).084|  25,246 

H,7S3i  »0,8«9|  S,549 

9.491  j  13.0311  12.228 

18,286|  14,407  9.161 

B,020;  18,37'  I  6,371 


The  above  statement  shows:  1. — ^That  the  total  receipts  from 
the  plantations  since  .September  1 ,  1889,  are  5,757,393  bales;  in 
1888-89  were  5,471,013  bales;  in  1887-88  were  5,404,323  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  16,586  bales,  the  actual  movement  from  plantations  was 
only  5,371  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  16,370  bales  and  for  1888  they  were 
5,030  bales. 

Amount  of  Cotton  in  Sight  May  3. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
aubstantially  the  amount  of  cotton  now  in  sight. 


1889-90.  '  1888-89,  i  1887-38. 


Receipts  at  the  ports  toMay  2.  5,700,069  5,417.170  .^255.966 
Interior  stoolcs  on  May  2   in  I 

excess  of  September  1 |      56,4241      53,843:    148,457 


Tot,  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt'n  to  May  1 

Total  In  sight  May  2 7,037,594  6,749,340  6,076,853 


5,757,393  5,471,013  5,404,323 
868,20li  87-',327,  895,530 
414,000     408,000:    377.000 


Northern  spinners  falsings  to'  '■ 

M,iy2 1,677,411  1 ,660,867  1 .592,487  1,443,216 


1886-87, 


5,135,231 
38,446 


5,173,677 
750,799 
331,000 


6,255,476 


It  win  be  seen  by  the  abore  that  the  Increjise  in  amount  in  s*isfht 
to-night,  as  compared  with  last  year,  is  238.254  bales,  the  excess  as 
compared  with  1887-88  is  360,741  bales  and  the  gain  over  1886-87 
reaches  782,118  bales. 

Weather  Reports  by  Teleoraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  are  in  the  main  of  a  favorable 
tenor.  In  a  few  districts  of  Texas,  however,  there  has  been 
rather  too  much  rain,  overflowing  lowlands.  Planting  is  gen- 
erally making  good  progress,  except  where  lands  are  inun- 
dated, and  in  some  sections  cotton  is  up  and  developing  well, 

Oalveston,  Texas. — We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  the  higliest  being 
86  and  the  lowest  57.  During  April  the  rainfall  reached  four 
inches  and  sixty  hundredths. 

Palestine,  Texas. — It  has  rained  on  three  days  of  the  week, 
harder  than  needed,  but  no  great  damage  done.  The  precipi- 
tation reached  three  inches.  The  thermometer  has  averaged 
67,  ranging  from  54  to  83.  April  rainfall  nine  inches  and 
thirty-four  hundredtlis. 

Huntsville.  Texas. — We  have  had  gootl  rains  on  two  days  of 
the  week,  the  rainfall  reaching  ninety  hundredths  of  an  inch. 
Crops  are  coming  up  well.  The  thermometer  has  ranged  from 
54  to  84,  averaging  69.  During  the  month  of  April  the  rain- 
fall reached  two  inchos  and  forty  hundredths. 

Dallas.  Texas. — We  are  having  too  much  rain  and  much 
damage  is  being  done  in  overflowed  bottoms.  Rain  has  fallen 
on  four  days  of  the  week  to  the  extent  of  three  inclie.s  and 
eighty-five  hundredtlis.     Average  thermometer  66   highest  84, 


lowest  47.    April  rainfall  six  inches  and  thirty-five  hundredths. 

Bientiam,  Texas. — The  weatlier  has  been  dry  all  the  week. 
Uplands  are  doing  well,  but  bottoms  are  overflowed  and  badly 
hurt.  The  tliermometer  has  averaired  69,  the  highest  being 
84  and  the  lowest  58,  April  rainfall  five  inches  and  seventy- 
seven  hundredths. 

Belton,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Planting  is  progressing  well,  but  there  has  boon  too  much  rain  of 
late.  Tlie  thermometer  has  .averaged  68,  ranging  from  .53  to  84. 

San  Antonio,  Texas.— Jt  haf  rained  hard  on  six  days  of  the 
week,  doing  no  damage  locally,  but  considerable  is  reported 
from  some  lowland  sections.  The  precipitation  reached  two 
inches  and  sixty-ono  hundredths.  The  thermometer  has  aver- 
aged 66,  the  highest  being  80  and  the  lowest  53.  During  the 
month  of  April  the  rainfall  reached  five  inches  and  eleven 
hundredths. 

lAiling,  Texas. — Crops  are  doing  well.  There  lias  been  one 
shower  this  week  to  the  extent  of  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  69,  ranging  from  54  to 
84.    April  rainfall  five  inches  and  twenty  hundredths. 

Lolumbia,  Texas. — Farm  work  has  been  interrupted  by  hard 
rain,  which  has  fnllen  on  two  days  of  the  week.  An  overflow 
of  the  river  is  threatened.  The  rainfall  reached  one  inch  and 
seventeen  hundredths.  The  thermometer  has  ranged  from  55 
to  80.  averaging  08.  April  rainfall,  three  inches  and  seven- 
teen hundredths. 

Cuero,  Texas. — There  has  been  one  hard  shower  during  the 
week  to  the  extent  of  eighty  hundredths  of  an  inch.  We  are 
having  too  much  rain  and  some  damage  haa  been  done. 
Average  thermometer  68,  highest  83  and  lotvest  55. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week.     Average  thermometer  70. 

Shreveport,  Ixiuisiana. — Rainfall  for  the  week  thirty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  66,  the 
higliest  being  84  and  the  lowest  51. 

Coluvibus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-four  hundreths  of'  an  inch. 
The  thermometer  has  averaged  60,  ranging  from  40  to  80. 

Leland,  Mississippi. — The  week's  rainfall  has  been  one  inch 
and  seventy  hundredths.  The  thermometer  has  ranged  from 
50  to  82,  averaging  64-9. 

Greenville,  Mississippi — Telegram  not  received. 

Meridian,  Mississippi. — The  weather  has  been  pleasant  all 
the  week.     Cotton  has  been  chopped  out  and  stands  are  good. 

Vicksbiirg.  Mississippi-. — Telegram  not  received. 

Helena,  Arkansas. — It  has  been  showery  on  three  days  of 
the  week,  the  precipitation  reaching  eighty-six  hundredths  of 
an  inch.  The  overflow  is  sub.siding  slowly.  Average  ther^ 
mometer  65,  highest  82,  lowest  58.  Rainfall  during  April 
eight  inches  and  tifty-five  hundredths  on  twelve  days. 

Little  Rock,  Arkan.sas. — Telegram  not  received. 

Memphis,  Tennessee.— We  have  had  rain  on  three  days  of 
the  week,  and  it  is  falling  now.  The  rainfall  reached  seventy- 
seven  hundredths  of  an  inch.  Good  progress  has  been  made  m 
plaiiling  cotton.  Average  thermometer  67,  highest  84  and 
lowest  50.  It  rained  on  eleven  days  in  April,  and  the  rainfall 
reached  five  inches  and  ten  hundredths.  The  thermometer 
averaged  63,  the  highest  being  83  and  the  lowest  39. 

Nashville,  Tennessee.— It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventeen- 
hundredths.  The  thermometer  has  averaged  64,  ranging  from 
42  to  85. 

Montgomery,  Alabama.— The  crop  is  doing  finely.  Rain 
has  fallen  on  one  day  and  the  balance  of  the  week  has  been 
warm  and  dry.  The  precipitation  reached  eight  hundredths 
of  an  inch.  Average  thermometer  69,  highest  86,  lowest  53. 
April  rainfall  one  inch  and  thirty-seven  hundredths. 

Selma,  Alabama.— Ruin  fall  for  the  week  ten  hundredths  of 
an  inch.  The  thermometer  has  averaged  67,  the  highest  being 
83  and  the  lowest  53. 

Auburn,  Alabama.— The  season  has  been  excellent  thus  far 
for  pl.ant  growth.  Farmers  are  making  rapid  progress.  The 
weeVs  precipitation  has  been  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  54  to  81. 

Mobile,  Alabama. — Planting  is  nearing  completion  and  the 
crop  is  developing  promisingly.  Rain  has  fallen  on  one  day 
of  tlie  week  to  the  extent  of  one  hundredth  of  an  inch.  Good 
stands  are  being  secured.  The  thermometer  has  ranged  from 
55  to  81,  averaging  70.  During  the  month  of  April  the  rain- 
fall reached  one  inch  and  ninety-eight  hundredths. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week  to 
the  extent  of  thirty-five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  53  to  86.  averaging  70. 

Columbus,  Oeorgia. — The  week's  precipitation  has  been 
thirty  hundredths  of  an  inch.  Average  thermometer  73, 
highest  85  and  lowest  63. 

Savannah,  Oeorgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  highest  being  84  and 
the  lowest  58. 

Augusta,  Oeorgia. — The  weather  has  been  clear  and  pleasant 
during  the  week,  with  light  rain  on  one  day  to  the  extent  of 
eleven  hundredths  of  an  inch.  There  are  a  few  complaints 
that  cotton  is  coming  up  slowly,  but  where  it  is  up  stands  are 
good.  The  plant  is  doing  well,  but  needs  rain.  The  thermom- 
eter has  averaged  72,  ranging  from  56  to  88.  Rainfall  for  the 
month  of  April  was  two  inches  and  thirty-three  hundredths. 

Wilson,  North  Caro/tna.— Telegram  not  received. 

Charleston.  Smith  Carolina.— Ra.ia  has  fallen  on  four  days 
of  the  week,  the  precipitation  being  one  inch  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  57  to  79  aver- 
aging 69. 
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Stateburg,  Smith  Carolina. — Cotton  planting  has  been  com- 

§leted  in  some  localities.  We  have  had  rain  on  one  day  of 
16  week,  the  precipitation  reaching  eleven  hundredths  of  an 
an  inch.  The  thermometer  has  averaged  67'7,  ranging  from 
84  to  83. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  lieight  of  the  rivers  at  the  points  named  at  3 
o'clock  May  1.  1890.  and  May  2.  1889.  


New  Orleans Above  low-water  mark . 

Hpmphls .Above  low-water  mark . 

Nashville Above  low-water  mark . 

Shreveport Above  low-water  mark . 

Ylekaburg Above  low- water  mark . 


May  1,  '90. 

Hay  2,  '89. 

Feel. 

Feet. 

14-7 

8-8 

28-6 

150 

20-5 

6-8 

31-2 

17-8 

48-5 

26-1 

NOTB.— Reports  are  now  made  in  feet  and  tenths. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  1. 

BOMBAY  RECEIPTS  AXD  SHIPMENTS  FOR  FOUR  TEARS. 


Jear 


1890 

X889 
1888 
1887 


SMpmentt  this  week.  ■    Shipmenls  since  Jan.  1. 


Breai 
BrlVn. 


Oonii 
nent. 


Total. 


Great 
Britain 


Oonli- 
neni. 


Total. 


Receipts. 


This 
^tek. 


59.000  59,000  210,000  666,0001 

15,000  56,000171.000  256,000,620,000 

9.000  27,000  36,000  131,0001383,0001 

14,0O0l40,000l54,000  197,000!437,000| 


Since 
Jan. 1. 


876,000195,000  1,314,000 
876,000:66,000  1,215,000 
514,00056,000  918,000 
634,000:68,000ll,003,000 


Calcutta  - 

1890.... 

1889.... 
Madras— 

1890.... 

1889.... 
All  others— 

1890.... 

1889.... 


Total  aU- 
1390... 

1989... 


Shipments  for  the  iceek. 


Great   |    OoHlir 
Britain,     nent. 


3,000 


1,000 


3,000 


1,000 


Total. 


1,000 
3,000 


1,000 
3,000 


Sh'pmfnts  nnce  January  1. 


Gnat 
Britain. 


20,000 
26,000 

5,000 
5,000 

13,000 
27,000 


38,000 
58,000 


Continent. 


Total. 


56,000 
38,000 

5,000  ' 
2,000  ! 

17,000 
14,000 


78,000 
54,000 


76,000 
64,000 

10,000 
7,000 

30,000 
41,000 


116,000 
112,000 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 

week. 

8  nee 
Jan. 1. 

This 

week. 

Since 
Jan.  1. 

ThU 
week.  ■ 

Since 
Jan.  1. 

Bombay 

All  other  porta. 

59,000 
1,000 

876,000 
110,000 

71,000 
3,000 

876,000 
112,000 

36.000 
2,000 

514,000 
122,000 

Total 

60,000 

992,000 

74,000'    988,000 

38,000 

636.000 

Alexandria  Receipts  and  ,Shipments. — Through  arrange- 
rnents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Ale.xandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria.  Egypt, 
AjiHl  30. 


Becelpts  (cautars*) 

This  week 

Since  Sept.  1 . 


1889-90. 


7,000 
3,129,000 


1838-89. 


3,000 
2,713,000 


1887-88. 


6,000 
2,861,000 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


ThU 
week. 


4,000 
1,000 


Since 
Sept.  1. 


249,000 
142,000: 


This 
week. 


1,000 
2,000 


Sinte 
Sept.   1. 


217,000 
141,000 


3,000  358,000 


This 
week. 


Sevi  1 


2,000  234,000 
1,000  145,000 


3,000  379,000 


Total  Europe 5,000  391,0001 

*  A  oantar  is  98  pounds. 

Manchester  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  yarns 
and  firm  for  shirtings.  The  demand  for  both  yarns  and  cloth 
continues  good.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  tliis  and  last  year  for 
comparison: 


Mh.2B 

Apr.  3 

"  11 

IS 
25 


1890. 


32s  Oop. 

Twist. 


d.        d. 

85,aa8iii6 
85,g»8iii6 
85,e®8Hi6 

86.6*8"] 

8%  -aS^ 


May  2l8TiBa8ia,e 


814  lbs. 
Shirtings. 


s.  d.     8.  d 

6  2    ®7  3 

6  2    ■a?  3 

6  2    -8)7  3 

6  3    «7  3 

0  S^a®?  31a 

6  4    -gi?  t 


Oott'n 
Mid. 
XTplds 


d. 
6i« 
6% 

6l8 

6?'" 


1889. 


32»  Cap. 
Twist. 


d.       d. 

ViSxe-sS^ie 
7i6,e®8'te 
S'le  ®8i»ifl 
83ie®8il,e 
8  •»8i2 
8      ®a»a 


SH  Ihs. 
Shirtings. 


s.  d.      8.  d. 

6  1    ®7  IJfl 

6  1    ®7  lis 

6  3    a?  3i« 

6  4    97  41a 

6  ma?  2 

6  11237  2 


OolVn 
Mid. 
Upldt 


d. 

5l3,g 
6 
6 
6 


Memphis  District  Cotton  Report  for  April. — We  have 
received  by  telegraph  from  Messrs  Porter  &  Macrea  of 
Memphis,  a  synopsis  of  their  cotton  report  for  the  month  of 
April,  as  follows: 

Six  hundred  and  eighteen  replies  have  been  received  from 
correspondents,  and  fifty-seven  report  planting  operations 
ahead  of  last  year,  five  hundred  and  fifteen  later,  and  thirty- 
four  the  same.  The  proportion  of  land  planted  averages 
twenty-seven  per  cent,  and  no  increase  in  acreage  is  reported. 
Seventy  state  that  the  weather  has  been  favorable,  and  fiv'e 
hundred  and  thirty-eight  unfavorable.  There  has  been  ma- 
terial suffering  in  consequence  of  too  much  rain.  No  planting 
has  been  done  as  yet  in  the  overflowed  district.  At  this  time 
last  year  eighty-two  per  cent  of  the  whole  area  had  been 
planted. 


Cotton  Consumption  and  Overland  Movement  to  May  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  April  and  for  the  eight  months  of  the  season 
to  May  1 : 


Gross  overland  for  April bales. 

Qross  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  In  April 

Port  receipts  In  8  months '. 

Exports  in  April 

Exports  in  8  months 

Port  Slocks  on  April  30 

Northern  spinners'  takings  to  M.ay  1 

Southern  spinners'  takings  to  May  I . . . 
Overland  to  Canada   for  8  months  (in 

eluded  in  net  ovtrland) 

Burnt  North  and  Boutli  in  8  months 

Stock  at  Sorth'n  interior  markets  May  1. 

Came  In  sight  during  April 

Amount  of  crop  in  sight  May  1 

Average  weight  of  bales 


1889-90.     1888-89.     1887-98 


63 

1,371 

31, 

866, 

110 
5,696, 

2ij9, 
4,646, 

248, 
1,671, 

414, 


,722 
,390 
,827 
201 
053 
219 
134 
467 
594 
823 
000 


47,811 

5,423 

8,90n 

121,879 

7,036,419 

496-74 


83,182 

1,398,845 

2S,777 

872,327 

166,571 
5.404,182 

313,487 
1,336,595 

424,327 
l,e49,549 

406,0i0 

40,765 

5,592 

9,58. 

129,666 

6,744.209 

496-21 


66,246 

1,287,774 

40,406 

895,530 

128,721 
5,232,807 

264,745 
4,062,238 

523,785 
1,584,265 

377,000 

35,789 

7,759 

3,199 

125,127 

6,671,337 

485  12 


Domestic  Exports  of  Cotton  Mandfactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Cliief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  March,  and  for 
the  nine  months  ended  March  81 ,  1890,  with  like  figures  for  the 
corrMponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufactures  of  Cot- 
ton (colored  and  uncolored) 
exported  to— 


dreat  Britain  and  Ireland — yards 
Other  oountries  in  Europe. ... 

British  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

West  indies 

Argentine  Republic 

Brazil  

United  St  ite»  of  Colombia. . . 
Jther  countries  In  S.  America 

China 

Other  cuuutriea  in  Asia  and 

Oceanica 

Africa 

'Other  countries 


Total ywrds  of  above., 
rotalvalaes  of  above. 
'lvalue  per  yard 


Valiteg  of  other  Manufactwres  of 
Cotton  exported  to— 

J  reat  Bntaln  and  Ireland 

■jermany 

Krance 

,,)lber  countries  in  Europe 

'Iritlah  North  America 

-.lexico 

Central  American  States  &  British 

Honduras 

vVest  Indies 

ijnited  SttitsB  of  Colombia 

>ther  countries  in  So.  America — 

Vsia  and  Oceanica 

Vfrica 

)  ther  coantries 


Total  value  of  other  manufac- 
tures of 

'  ggregate  value  of  ailcotton  goods 


Month  ending  Mch.  31, 
1890.       I      1889. 


9  mo«.  efu2in0  Mcli.  81 . 


H42,8<:i 

1B5,B74 

87.662 

451,168: 

866,7871 

1,071.095 

72.948 

1,(104.491 

144.541 
1.8lS,i52'i 
1.911.000 

231.813 

502,3 '.4 

;-3.048 


451,760 

134,531 

83,604 

680,531 

444,5«7 
978,150 
268.800 
612,873 
120.480 
1,'103,303 
2,023,800 

662,41 
89,t!92 
D8.17tl 


8.140.'174 


l83^!)01[ 
|-06c8 


123.231 ! 

77BI 

733 

802 

23.541 

1  l,6-3S 

3.200 
9,72S 
2.283 
5,011 
37,200 
400 
4.8;8 


tl 22,868 
$761.762 


«682,»5d 
f071« 


134,460 

1,506 

730 

15,649 

35,444 

24,936 

4,5!15 
7,SS9 
1,648 
6.694 
80.156 
2,658 
4,187 


1169.919 
?751,874 


5.9S7.898 

1,476.443 

828,440 

6,977,714 

5,945,153 
10,934,634 
3,163.27.1 
8.037,K05 
1.431.'23 
la,201.S4J 
1-^,210,186 

7.711.878 
4.853.445 
2,1)31,851 


84,800,092 


^8,058.815 
1-0719 


t269.495 

20,731 

7.142 

24,867 

215,631 

149,338 

56,680 
7a.8«l 
19,847 
8i',B98 
881,737 
S,894 
82,100 


$1,206,885 
$7,284,700 


7,309,257 

1,569,468 

fS0,l80 

7,543,816 

6,238,168 

8,017,719 
2.5l0,t85 
0.1186,411 
2.791,844 
15.8ti5.C94 
15,018.328 

6,407,108 

3,504,673 
5,345,048 


87.698,066 


(6,262,898 
$-0711 


$853,117 

17.470 

16.503 

27,950 

aj2.aB8 

157,935 

44,614 
77.695 
45.848 
74.397 
234.481 
7,774 
17,249 


$1,306,812 
$7,559.805 


SHiPPrNQ  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
.'51,378  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bait*. 

tfBW  York— To  Liverpool,  per  steamers  Alaska,  2,133 City 

of  Kichmond,   2,138.... Elysia,   279 Etrnrla,   342.... 

Humbolilt,    82. ...Italy,    1,363. ...St.    Ronans,    2,180 

Teutonic,  1,385 9,902 

To  Hull,  per  steamer  Hindoo,  1,857 1,857 

To  London,  per  steamer  Greece,  20 20 

To  Havre,  per  steamer  La  Champagne,  993 993 

To  Bremen,  per  steamer  Ems,  15 15 

To  Hamburg,  per  steamers  Johann,  801 Rhaetia,  1,251..  2,052 

To  Kolterdam,  per  steamer  P.  Calana,  300 300 

To  Antwerp,  per  steamers  Nederlaud.  600...Noordland,  500  1,100 

To  Barcelona,  per  steamer  Pictavia,  100 100 

To  Genoa,  per  steamer  India,  230 230 

New  Orleans— To  Newcastle,  per  steamer  Empire,  5,325 5,325 

To  Hamburg,  per  steamer  Gallicia,  1,793 1,793 

To  Antwerp,  per  steamer  Elsie,  l,5itO 1,590 

To  Barcelona,  per  steamer  Hernan  Cortez,  1,700 1,700 

To  Aliilaga,  per  steamer  Hernan  C'ortez,  2.856... 2,856 

CHAKLtSTON— To  St.  Petersburg,  per  bark  Norden,  1,650 1,650 

Norfolk— To  Liverpool,  per  steamers  Guido,  1,600 IsmalUa, 

5.519 7,119 

West  Point— To  Liverpool,  per  steamer  Sicilla,  1,964 1,964, 

Newport  News — To  Liverpool,  per  steamer  IsmalUa,  229 229 

Boston— To  Liverpool,  per  steamers  Bavarian,  176 Istrian, 

3T3....Kansas.  694 Pavonia,  2,205 3,428 

To  yarmouth,  per  steamer  Yarmouth,  179 179 

Baltimore— To  Liverpool,  per  steamers  Lancashire,  1,231.... 

Ihauemore,  961 2,192 

To  Bremeu,  per  steamer  Dresden,  3,161. 3,161 

Philadelpiua— To  Liverpool,  per  steamer  Lord  Gough,  1,581..  1,581 

To  Antwerp,  per  steamer  Belgen'and,  36 36 

Total 51,372 
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The  particulars  of  these  shipments,  arranged  in  our  usual 

Ibrm,  are  as  follows: 

Hull,  Antw'p  li'lona, 

Ntv>-  Bremen  it  St.    Malaga 

Liver-  cattle  it  <t  Bam-  Peters-   and      Tar- 

pool.  London.  Havre,   burg. 

9,902     1,877  993    2,067 

5,325     1,793 


New  York. 
N.  Orleana. 
Charleston. 
Norfolk... 
Weat  Point 
N'p't  News 

Boston 

Baltimore . 
Fhlladelp'a 


7,119 
1,964 
229 
3,423 
2,192 
1,581 


irg. 
1.400 
1,590 
1,650 


330 
4,550 


3,161 


179 


36 


Total. 
16,509 
13,201 
I.O.'jO 
7,110 
1.901 
229 
3,607 
a.S.'JS 
1,017 


Total....   26,415    7,202       993    7,021    4,676    4,886        179    51,372 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Nbw  Orleans— To  Uverpool— April   25-8teainer8  Oarlbbean,   1,340; 

Strabo,  2,185 April  23— Steamer  Counsellor,  2,762. 

To  Havre— April  25-8teamer  Cyprus,  1,830. 

To  HambuTK— Apiil  25— .Steamer  Nympbasa,  2,083. 

To  St.  Petersburg— April  2.5— Bark  Columbus,  4,400. 

To  Barcelona- April  29— Bark  Catallnii, -. 

Norfolk— To  Liverpool— April  25— Steamer  Bendl,  54. 

Boston- To    Liverpool— April   24-Steamer   Iowa,    90 April    25— 

Steamers  Catalonia, ;    Palestine,  721 April  28-8teamep 

Roman, April  29 -Steamer  Bulgarian, . 

To  Yarmouth— April  25— Steamer  Yarmouth,  9. 

Baltimobb— To  Liverpool— April  21— Steamers  Barrowmore,  1,290 

Nova  Sootian, April  28— Steamer  Queensmore, . 

Ck/tton  freights  the  past  week  have  been  as  follows: 


UTerpool,  steam  d. 
Do  late  dellv'y.d. 

Havre,  steam e. 

Do      sail e. 

Bremen,  steam  .  e. 

Do      Indirect,  c. 

Hamburg,  steam.e. 

Do  via  indlrect.c. 

Amst'd'm,  steam.e. 

Do     indirect.,  d. 

Beval,  steam d. 

Do     sail d. 

Baroelona.steam  d. 
Oenoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


Balur. 

Jlfon. 

Tuet. 

Wednet. 

Tliurt. 

H2 

832 

Hi 

332 

'38 

11S2 

"32 

"32 

»s» 

"3. 

H 

ht 

>s 

^ 

'a 

ht 

he 

hi 

hit 

'is 

50* 

60* 

50' 

50* 

50- 

H 

H 

M 

>4 

H 

6l6 

»1B 

Bia 

«16 

»18 

14393, 

■4® '32 

lH®9g2 

Ha'ia 

>4®»3a 

».12 

»32 

»32 

9«3 

•ss 

Sm 

Hi 

»3S 

»32 

f»a 

#y» 


'18 

50* 

"4 

sis 

^»»3! 


♦  Per  100  lbs, 
LiVKRPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  o(  the  week bales 

01  which  exporters  took 

01  which  apeoulaton  took. . . 

Bales  American 

Actual  export 

Fopwardea  

Total  stock- Estimated 

Ot  wliloh  American — Estlm'd 

Total  import  ol  the  week 

Of  which  American 

Amount  afloat 

0(  wlilch  American 


April  11.  April  18 


24,000 
2,000 

26',006 

6,000 

62,000 

,149,000 

910,000 

60,000 

52,000 

165,000 

53,000 


91,000 

5,000 

6,000 

67,000 

9,000 

83,000 

1,112,000 

853,000 

56,000 

25,000 

170,000 

45,000 


April  25      Hay  2 


72,000 

3,000 

5,000 

53,000 

8,000 

87,000 

,111,000 

840,000 

95,000 

51,000 

146.000 

45.000 


74,000 

4,000 

7,000 

50,000 

11,000 

84,000 

,070,000 

793,000 

54,000 

21,000 

118,000 

45,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  3,  and  the  daily  closing  price? 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wednet. 

Thurid'y. 

Friday. 

Market,   ) 
1:45  p.  M.J 

Mld.Upl'ds. 

Bales 

Bpec.&ezp. 

Fully 
maint'ned 

e'ls 

12,000 
2,0:0 

Finn. 

She 

12,000 
1,500 

Fair 
baslnest 
dotuK. 

6T,a 

10,000 
1,000 

Firm. 

12,000 
1,500 

.Moderate 
demand. 

6^18 

8,000 
1,000 

Dull  but 
steady. 

67l8 

8,000 
1,000 

Futuret. 

Market,    i 

1:45  P.  M.5 

Market, 
4  p.m. 

Firm  at 
steadr. 

CrreBular 
at  t  M 
advance. 

Firm. 

aasyat 
partially 
1.64  dec. 

Easy. 

Dull  at 
1.04  de. 
ollne. 

Barely 
steady. 

Qnlet  at 
1.64  de- 
cline. 

Barely 
steady. 

Steady  at 
at  1-94 
advance. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 


(tai.,  Apr.  2«. 

flloa.t  Apr.  its. 

Taei.,  Apr.  'i9. 

Open 

Hi«h 

Low. 

OIw. 

a. 

Open 
d. 

Binh 
d. 

how. 
4. 

Clot, 
d. 

Open 
d. 

Big). 
d. 

Low. 
d. 

Clot 

d. 

<t. 

d. 

d. 

April 

8  88 

628 

6  2a 

838 

628 

629 

628 

629 

827 

638 

685 

688 

Aprll.May.. 

«28 

6  88 

628 

828 

628 

629 

628 

6  89 

627 

888 

6  25 

888 

May-June.. 

628 

6  29 

628 

6  29 

628 

9  29 

628 

6  89 

687 

828 

626 

638 

Jnne-July.. 

6  30 

630 

630 

630 

62» 

6  30 

6  29 

680 

688 

829 

927 

627 

Jnly-Aug . . 

8  81 

6  31 

6  31 

6  81 

630 

6  32 

680 

6  32 

629 

630 

828 

638 

August 

est 

6  SI 

8  31 

681 

6  31 

8  32 

6  31 

8  82 

6  30 

630 

628 

838 

Ang.-Sept.. 

8  29 

629 

629 

629 

62S 

830 

6  28 

6  30 

888 

828 

686 

686 

Beptember. 

828 

629 

829 

8  29 

828 

630 

888 

6  80 

628 

628 

626 

686 

Sept.-Oot... 

8M 

606 

608 

806 

6  0S 

8  07 

8  05 

6  07 

606 

808 

604 

8  04 

Oot.-Nov .. . 

B62 

S6S 

S82 

6  82 

S62 

S63 

5  88 

B6i 

5  83  '  B  62 

eeo!  S«C 

NoT.-Dec... 

6B8 

BS0 

SS» 

oeo 

8B9 

560 

S69 

5  60 

6  69 

569 

6  57 

5  67 

Dee.-Jaa... 

688 

B58 

sea 

55» 

6S8 

BBS 

BBS 

569 

6S8 

658 

566 

667 

We^lnes. 

,  Apr.30. 

Tk 

■r*.. 

Mar  !• 

m„  IMnr 

S. 

Open 

d. 

Low. 
d. 

Otai. 
d. 

Open 
d. 

d. 

Low. 

d. 

Oot. 

d. 

Open  H4«k 

d.       d. 

Low. 

OlM. 

d. 

d. 

(L 

May 

827 

827 

««7 

827 

8  26 

nsM 

6  34 

825 

936 

6M 

May- June. . 

6  8? 

687 

827 

6  8? 

623 

886 

8  31 

883 

826 

639 

June- July 

688 

839 

888 

638 

926 

6  37 

926 

836 

686 

637 

6«a 

8M 

July- Aug.. 

6  89 

680 

«i9 

6  29 

6  27 

9  2-. 

636 

636 

887 

9«i 

837 

«n 

August 

8  30 

6  80 

8  29 

8  29 

627 

8^8 

686 

827 

627 

988 

837 

637 

Aog.-Sept.. 

6  87 

628 

827 

9  27 

626 

6  26 

6  24 

6  24 

6  26 

6« 

684 

•  M 

September. 

687 

628 

687 

987 

6  8} 

635 

634 

684 

6  28    6  26 

684 

(18 

8ept..0ct... 

606 

606 

606 

606 

904 

606 

6  04 

604  ! 

8  04    8  01 

6  03 

•  04 

Oot.-NOT-.. 

6  68 

6  68 

6  91 

6  63 

659    660 

5  69 

669l 

5  89    6  89 

8  58 

BS» 

NoT..Deo... 

6  69 

6  80 

669 

690 

666    667 

6  66 

6  86  1 

669'868 

8  86 

8M 

Deo..jBn... 

6  68 

6S6 

6  58 

658 

8  58    6  56 

6(6    666 

558    866 

656 

SEB 

Jaa.-Feb... 

66e|B«S 

BBS 

168 

B66:66« 

586    666  1   BBS'SSt 

B65 

(86 

BREADSTUFF  S. 

Fbidat.  p.  M.,  May  2,  1890. 

The  flour  market  was  quite  dull  early  in  the  week  under 
review,  and  on  Tuesday  shippers  were  able  to  execute  orders 
for  low  and  medium  grades  from  winter  wheat  at  eome  re- 
duction from  nominal  values,  but  on  Wednesday  the  market 
turned  in  favor  of  holders,  and  fuller  figures  were  paid  for 
good  lines,  the  business  continuing  brisk  down  to  near  the 
close  of  Thursday,  when  higher  prices  asked  brought  trans- 
actions within  narrow  limits,  and  the  market  to  day  presented 
similar  features. 

The  specnlation  in  wheat  for  future  delivery  was  tame  and 
spiritless  early  in  the  week.  Operators  were  in  doubt  about 
the  possible  effect  of  various  matters.  But  on  Thursday  the 
turn  was  strongly  and  distinctly  in  favor  of  the  bulls,  and  the 
dealicgs  were  on  a  large  scale.  Crop  accounts  were  undoubt- 
edly bad.  There  was  a  cold  drought  in  the  Northwest,  very 
unfavorable  to  spring  seeding,  cable  ailvices  were  stronger, 
the  political  advices  from  Europe  were  not  peaceful, 
and  reports  from  Washington  indicated  the  early  passage  of  a 
silver  bill.  All  these  influences  stimulated  buying  for  the 
rise,  besides  causing  a  demand  to  cover  contracts,  and  the 
advance  yesterday  was  3i^@8c.  per  bushe',  the  di<:tant  deliv- 
eries improving  most.  To-day  the  market  was  irregular. 
There  was  a  little  "corner"  on  May  deliveries,  which  carried 
the  price  for  this  month  to  $1  00%  on  the  "curb"  after 
'Chatige,  while  in  the  regular  hours  values  of  other  months 
were  very  unsettled.  Cable  advices  disappointed  the  bulls, 
and  there  were  reports  of  the  fall  of  needed  rain  in  the  North- 
west. The  spot  business  is  limited  by  advanced  views  of 
sellers,  but  choice  spring  sold  to-day  at  f  1  02J^(a$l  03. 

DAILT  CLOSniO  PBIOBS  OF  HO.  2  BBD  WDTTEB  WH>A». 


Sat. 
96I4 
94 14 
921a 
90 14 

sg'a 

92H 


Man. 

961s 
94=8 
92 13 
90=8 
9018 
9238 


95 13 

93''8 

92 

90 

89=8 

92 


Wed. 

96i« 

94^ 

93 1« 

91 

90\ 

93 


Thuri. 
98% 
97»i 
96I4 
93'9 
93<>8 
96 


the 
but 
As 


99  >• 

97«i 

96 

94 

933(1 

95\ 

week, 
smart 


prices 


May  deli  very 0. 

June  delivery a. 

July  delivery 0. 

August  delivery 0. 

September  delivery 0. 

December  delivery 0. 

Indian  corn  was  quite  depressed  early  in 
through  the  eagerness  of  sellers  to  realize, 
advances  took  place  yesterday  and  to  day. 
gave  wsy  there  were  large  purchases  for  export  with  a 
good  home  trade,  but  as  prices  advanced  regular  business, 
whether  for  export  or  home  consumption,  became  very  small. 
To-day  choice  white  brought  46}^c.,  but  that  is  an  extreme 
figure. 

DAILT  OLOSUfO  PKIOES  OF  HO.  2  MIXED  CORK. 

May  delivery 0. 

Jane  delivery c. 

July  delivery c. 

August  delivery c. 

September  delivery c. 

Oats  have  further  improved.   There  have  been  further  pur- 
chases for  export,  and  prime  grades  of  mixed  are  scarce. 

DAn.T  0I,OSINO  PBIOBS  OF  HO.  2  MIXBD  OAI8 

Sat.      Mon.      Tuet.      ^ed.   'Thurt.  tri, 

MaydeUvery C.    SCj       30^^       30%       31^9       32  32% 

June  delivery c.    i9''8       29-8       29%       3038       SO'g  31^ 

July  delivery c.    3OI9       30i«         ....       30%       Si's  31% 

Kye  is  steady  and  prime  State  sold  tc-day  at  60c.     Barley 
nearly  nominal. 

FLODB. 


Sat. 

Mon. 

Tuet. 

Fcrf. 

Thurt. 

Fri. 

39% 

39'8 

3919 

39% 

40»9 

4II4 

39% 

3958 

39 14 

39  °8 

403s 

4m 

4038 

4038 

40 

4038 

41 

41% 

411a 

41 

40»r. 

41 

41  »8 

42<^ 

4178 

42 

4138 

41''8 

4238 

43  >s 

Fine V  bbl.  $2  00992  25 

gaperflne 2  259  2  75 

Extra,  No.  2 2  609  3  25 

Extra,  No.  1 3  259  4  00 

Clears 3  50®  4  20 

SiralgbtBi 4  25»  5  00 

Patent,  spring 5  009  5  75 

ai 

Vlieat—  0.  0. 

Spring,  per  bush-..  90    «1  04 

Spring  NO.  2 —     »     — 

Bed  winter  No.  2  ..  •  99i9»l  01 

Red  winter 85    •102 

White 90    •102 

Com— 

Weat'n  mixed 38    «    44 

West'n  mixed  N0.2.  42139    43 13 

Western  yellow.;..  42    •    46 

Western  wUte 42    •    46 


Patent, winter $4  753$5  25 

City  shipping,  extras .  4  40  »  4  5  0 

Kye  tloar,  superfine..  3  109  3  25 

Fine 2  759  2  90 

Com  meal— 

Western,  Ac 2  259  3  40 

Brandywlne 8  45^  .... 


Rye—  0. 

Western..  V  bu 54    » 

State  and  Jersey  ..  54    9 

Oats-Mlxed 34is» 

White 34is9 

No.  2  mixed 35    • 

No.  2  white 35    • 

Barley— 

2-rowed  State 48    • 

4-rowed  State 60    • 

Canada 65    • 


•. 

59  >• 

60 

36>< 

41 

36 

36<« 

50 
62 
72 


The  movement  of  breadstuffs  to  market  is  indicated  in  th« 
(tatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  April  88,  1890,  Wid 
since  August  1,  1889.  for  each  of  the  last  three  years; 
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M  '-ftpta  al— 


Ohlttao 

MUwankee. 

Dnlntb 

MlnneapolU 

Toledo 

Dattolt. .  . 
OleTeland.  . 
Bt.  Louis... 
Peoria 

Tot.wk.  -so, 
game  wk.'bO 
Bame  wk.'88. 
Btnet  Aug.  1. 

1880-90.... 

1888-89.... 


Jlottr. 


Btij.ionuu 

90.925 

fti.eis 

12,000 


2,842 

3.367 

5.740 

88.751 

1,650 

iil,V99. 
16.'?  C9i 
234,588 

9,113.103 
7,84';  671 

I>8tt3.».f4 


Buth-Wlb: 
139  481 
117.088 
176.288 
978.760 
60.071 
80,180 
43,600 
135.881 
28.110 


Com. 

1,683,719 

26.I18J 

3,493 


BlM)l.S2  lb> 


69.0  10 
9,76j 


349.068 

13.224 

14.192 

1,132,475 

245.600 


1,616 

27,520 

65.235] 

230.9  JO 

4S9,0OO 


Barley 


166,5<)3 
128.6  to 


2  J.  184 
24.1'  0 
40,10] 
29,2  X) 

1.759.540,     8.448,453|     2.030,8281        411,952 

868,3I7|     1,435.963,     l,2ii8.49J         192.237 

1.918.182      1.473.209^     1.863.155  188.023 

I  I  I 

102."66.78-:, 136,807.248    66.250.009,  23.412.232 

79.815,290    90,933.818    63.768,453|  23.794,536 

92S5t).m5    m.OM.SH    80.795.999    21,':8 1,500 


Rtia 

Bu.  St  IJ» 
53.55S 
89,81) 


1,063 


700 
B.eOO 
2,750 

101.510 
51.490 
50.308 

5,007,013 
1,321.179 
1.715,682 


Tie  eiports  from  the  several  seaboard  ports  for  the  w^eli 
enline  April  36,  1890,  are  shown  in  the  annexed  statement. : 


Mxporu 
from— 


Wheat. 


Hew  York 
Boston...' 
Portland.  I 
Montreal.  < 
Plilladal.l 
Balttm're 
N.  Orl'ns. 
N.NewB.. 
Blolim'd . 

Tot.  week. 

8'me  time 

1889... 


222,639 
33,486 


Oom. 


Bunh. 

805,030 

110,460 

61,943 


18.000. 

.5,^.352 

132.000, 


601.962 

940,8?6 

261,712 

48,629 


Flour. 


Bbt: 

60,776 

49,485 

2,179 


Oatt. 


Buth. 
327.107 
14,097 


Sj/e. 


Bnth. 
43,.549 


24.208 

41,0371 

432; 

ijVo 


30,300 


459,477,2,830,622     179,867     371,504 
217,513  1 ,342,056!     164,3591 678 


Peai 


Busk 

888 


52,270 


43,549, 


53,153 
75,095 


The  visible  supply  of  grain,  comprisiag  the  stocks  i  a  graaary 
at  the  principal  points  of  aocuaiulition  at  lake  and  seaboard 
ports,  ani  in  transit  by  water,  April  33,  1890 

Wheat, 

bush. 

1,133,009 


fn  ttore  at— 
New  York 

Do    aUoat 11,800 

Albany 

BaflWo    806.0B1 

Do     afloat 424,000 

Cileago 4,14<J,393 

Milwaukee 609,338 

Daluth 5,878,581 


Corn, 
buth. 


113,154 


Oatt, 

bush. 

271,687 


67,500 

1,053,257 

924,000 

5,531,201 


Toledo  . 

Detroit 

Oswego , 

8t.  Louis 

Do    afloat. 
daolDnatl. ... 

Boston 

Toronto 

Montreal 

PUIadelpliia.. 

Pborla. 

Indianapolis.. 
Boiltlmore. 


590.202 

200,886 

40,000 

763,683 

88,190 

16,000 

43,738 

151,806 

177,795 

49,519 

15.766 

25,676 

333  534 

Ulnneapolls 7,526',!)87 

aul.. 


41,000 

7,89.i 

39,000 

659,99  i 

709 

729.219  1,255,206 


212,525 

5,704 

30,000 

341,863 

91,500 


Bt  Pau 

On  Mississippi. 

On  Lakes . 


290,000 

92,402 

546,000 


173,492 

'63.965 
1,736.315 
52,529 
11,000 
837,812 
65,185 


109,022 
2,173,787 


12,401 
11,570 

i6o",926 

"1,000 
73,035 

"92.i99 
76,714 
121,723 
119.023 
91,921 
74,677 

'iiigVo 

547,014 


Bye, 

bugh. 

25,207 

8,300 

51,000 

12-i.Xol 

72,000 

495,485 

52,193 

"5,1 14 
3,297 

"'3,8"0'6 

"iiooo 

12,877 

9,291 

52,560 

aijsd 
"ii',37i 


Baric, , 

busk . 

68,079 


6.400 

166.156 

30,000 

156,873 

116,820 

'"  "1,753 

8,456 

160,000 

22,806 

"35!6o6 

5,710 
9l',612 
80,050 

""i',863 


61,000       25,000 


Tot.  Apr.  26,'SO.  23,9P2,168  14,326,03  >  3,612,652  1,027,383 
Tot.  Apl.  1S,'90.  21,513,272  17,855,506  3,'<20,6i4  1,046.488 
Tot.  Apl.  27,'89.  26.04'2,209  12,526,190  6.700,4a9  1,462,226 
Tot,  Apl.  28,'8S.  32,473.',i43  8.530.311  3,73S,894  305,356 
Tot.  ApL  30,-87.  47,172,611  18,647,022  4,372,596     329,580 


986,178 
911.270 
854,968 
926,805 
474,271 


THE    DRY    GOODS   TRADE. 

New  Yobk.  Friday  P.  M.,  May  2,  1890, 

The  demand  for  dry  goods  at  first  hands  was  spasmodic  and 
irregular  the  past  week,  but  business  in  certain  dtpartmenta 
was  decidedly  more  active,  some  descriptions  of  staple  cotton 
goods  in  particular  having  been  freely  taken  by  jobbers  and 
the  manufacturing  trade.  The  tone  of  the  market  for  do- 
mestic cotton  goods  was  much  firmer,  and  while  some  promi- 
nent makes  of  brown  sheetings,  ginghams,  &c.,  were  advanced 
by  the  mill  agents,  discounts  on  other  fabrics  were  considerably 
lessened,  though  long  prices  remain  unchanged.  Domestic 
woolen  goods  ruled  quiet,  and  the  demand  for  foreign  fabrics 
was  mainly  for  goods  adapted  to  next  season,  for  which  fair 
orders  were  placed  with  importers.  The  stock  of  dry  goods 
belonging  to  the  estate  of  the  jobbing  bouse  of  Harbisoa  & 
Loder  (whose  failure  was  reported  a  few  weeks  ago)  will  ba 
sold  at  auction  in  a  few  days,  the  proposed  compr.jmise  with 
the  creditors  of  the  firm  having  been  upset  by  the  attitude  of 
one  of  the  national  banks. 

Domestic  Woolen  Goods.— It  was  another  quiet  week  in 
the  market  for  men's-wear  woolens  as  regards  new  business 
but  there  was  a  very  fair  movement  in  some  descriptions  on 
account  of  back  orders,  and  the  market  retains  the  steadiness 
of  tone  reported  for  some  time  past,  because  of  the  moderate 
stock  on  hand.  Union  and  cotton  warp  fancy  cassimeres 
commanded  a  fair  share  of  attention,  bnd  there  was  a  moder- 
ate amount  of  new  business  in  all-wool  cassimeree,  worsted 
suitings  and  trouserings.  Overcoatings  were  in  light  request, 
with  most  relutive  activity  in  kerseys,  black  and  colored 
beavers  and  meltons,  and  there  was  a  steady  call  for  cloak- 
iniis,  stockinets  and  jersey  cloths  by  the  manufacturing  trade. 
Satinets  ruled  quiet,  and  there  was  a  light  and  irr.  gular  de 
mand  for  doeskin  jeans,  flannels,  blankets  and  carpets  at 
first  hands,  but  some  vtrjr  fair  criers  for  soft  wool  and 
worsted  dress  goods  were  placed  for  next  season. 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  29  were  1,217 
packages,  valued  at  $70,775,  their  destination  being  to  the 
points  specified  in  the  table  below : 


New  York  to  Apkil  29. 

1890. 

1889. 

Week. 

Binee  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

93 

38 

100 

1,663 

376 

9,086 

1,276 

2,733 

3,659 

6,631 

812 

1,853 

11,362 

1,100 

211 

24 

100 

Vii 

97 

48 

119 

104 

22 

3,313 
616 

Other  European.. 

China 

16,422 

India 

2,494 

Arabia 

2,109 

Alrica 

1.589 

West  Indies 

186 
48 

""631 
121 

5.563 

1.308 

Central  America... 

South  America 

1.716 

13.185 

1,158 

Total 

1,217 

40,811 
ll,<-58 

846 

49,473 
25,990 

*  China,  via  Vancouver 

Tjtal 

1,217 

51,869 

846 

75,463 

'  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  f  S,3;6,090  in  1890,  against  $3,383,761  in  1889. 

There  was  a  more  active  undertone  in  the  market  for  staple 
cotton  goods,  and  there  were  some  large  transactioos  in  plain 
and  colored  cottons,  time  concessions  on  the  part  of  the  mill 
agents  having  induced  package  buyers  to  place  liberal  orders 
for  next  saason.  Brown  cottons  were  fairly  active  in  com- 
mission circles,  and  prices  ruled  firm,  with  an  upward  ten- 
dency, pepperell  fine  browns  ha-ing  bifen  advanced  ^^c.  per 
yard.  Bleached  goods,  wide  thettings,  cotton  flacnele,  corset 
jeans  and  satteens  were  in  steady'  request  and  firm,  and 
colored  cottons  were  rather  more  active  in  first  hands,  and 
firmer  in  price.  Printed  atid  woven  c  itton  dress  goods  were 
more  or  less  sluggish  in  commission  circles,  but  low  prices 
enabled  jobbers  to  make  a  fair  d'stribuiion  of  certain  makes. 
Print  cloths  were  in  moderate  demind,  and  closed  firm  at 
8%c.  for  64x64s  and  3o.  for  o6x60s,  at  which  figures  there 
were  more  buyers  than  tellers. 

1S90.  1889.  1888. 

Slock  of  Print  OCotht—                A-prU  26.  AprU  37.  April  28 . 

Held  1)F  Providence  manuT'ers 375,000  46,000  30,000 

Fall  River  manufacturers 43,000  10,COO  35,000 

Providence  speciUatora  None.  None.  None. 

Outside  speculators  (est) 12,000  3,000  6,000 

Total  stock  (pieces) 430,000  59.000  71.000 

Foreign  Dry  Goods  —There  was  a  light  and  irregular  de- 
mand for  imported  goods  at  first  bands,  and  the  jobbing  trade 
was  hardly  up  to  expectations,  but  a  fair  distribution  of  dress 
goods,  silks,  &c.,  was  made  through  the  auction  rooms.  The 
most  staple  fabrics  are  steadily  held  by  impoiters,  because  of 
uncertainty  regarding  the  impending  legislation  on  the  tariff. 

Importatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  i/eek 
ending  May  1,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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CLEARING  HOUSE  RETURNS. 
The  following  statement  shows  the  bank  clearings  for  the 
week  ending  to-day  (May  10),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  Oct.  26. 


CLEARIX08. 

JUtum*  by  Teltyraph, 


New  York , 

Boston 

Phllailelplila 

Baltimore 

Cblcago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  aU  cities,  6  days 

Alloltles,  Iday 


Total  all  cities  for  week... 


Week  Bndlnj  .Viii/  10. 


1890. 


1680,011,191 
89,237,976 
6?,044,058 
1],865,101 
76,068,000 
20,690,442 
8,021,781 


$947,928,853 
120,416,209 


«l,Oe8,34o,06a 
220,816,911 

$1.2*9,161,963 


1889. 


$590,053,447 
79,645,829 
66,186,217 

0,710,211 
54,376,000 
15,380,183 

7,563,948 


$822,915,785 
101,943,287 


$924,859,072 
194,007,146 


1,118,866,218 


+15-2 
+  120 

— 6-3 
4  22-a 
-H389 
+31-5 

+  61 


+161 
+18-1 


+15-5 
+  13-3 


+  152 


The  exhibit  of  clearings  for  April  and  since  Jan.  1  is  as  follows : 


Four  Month'. 


N«wTork. ... 

Boston 

Providence... 

Hartford 

New  UaveD.. 
Bprlngtleld  ... 
Worceater — 

Portland 

Lowell 

Hew  Bedford 


Total  N.  Bn* 


Philadelphia.. 

PitUburg 

Bulttmorn 

Washington.. 
WilminKtou .. 
Byracuso 


Total  Middle 

Chicago 

Cincinnati 

Milwaukee.... 

Detroit-  

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids 

Tot.M.We8t. 

San  Francisco 
Los  Angeles. 
Tacoma 

Total  Paolfl( 

Kansas  City... 
Minneapolis... 

Bt.  Paul. 

Omaha 

Denver. 

Dttlutb 

Bt.  Joseph 

Wichita 

Sioux  City.... 
Des  Moines.  . 

Lincoln 

Topeka 

Tot.oth'rW. 

Bt.  Louts 

New  Orleans.. 

Louisville 

Memphis 

Richmond 

Galveston 

Dallas 

Fort  Worth... 
Norfolk 


Votal  South. 

Total  all 

Outside  N.  r. 


+  I0-9 


The  returns  of  exchanges  for  th«  weeft  eading  May  3  record 
,  gain  of  $226,059,931  contrasted  with  the  previous  week,  and 


compared  with  the  week  of  last  year  ther^  is  an  excess  of  61 '7 
percent. 


New  Tork 

.Sales  of— 

(nock$ sWrM.) 

(Cotton bales.) 

{Orain buaheU.) 

(Pltroleum bblt.) 


Boston 

]*rovidence.... 

ll'trtford 

New  Uaven.... 

Springfleld 

Worcester 

Portland 

Lowell 

New  Bedford., 


Week  Etuiing  May  3. 


Total  New  England. 


Philadelphia 

Pittsburg 

Baltimore 

BuflTalo 

Washington 

Wilmington,  Del. 
Syracuse 


Total  Middle. . 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids.... 
Toledo" 


Total  Middle  Western 

San  Francisco 

Los  Angeles 

Tacoma 

Portland* 

Seattle* 

Salt  Lake  City* 


Total  Paclllo... 

Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Dulnth.... 

St.  Joseph 

Wichita 

Sioux  City 

Des  Moines 

Lincoln 

Topeka 


Total  Other  Western.. 


St.  Louis 

New  Orleans... 

Louisville 

Memphis 

Richmond 

Galveston 

Dallas 

Fort  Worth.... 

Norfolk 

Lexington 

Chattanooga. .. 

Nashville* 

Birmingham*.. 


Total  Southern... 

ToUl  all 

Outside  New  Fork 


889.845,318 

(2.a40.D81i, 

(4«3.«00) 

(37,7Ui'.-;a8) 

(5.JM;i,000) 

118.424,118 
4,SI8.4C0 
2,014,681! 
1,221  ,«50 
1. 231 .465 
1,151,852 
1,2S2.B31 

uis.eos 

861,929 

12H,071,3S0 

7»,24S.4.S1 

16.25(1.024 

13.9»7,H7 

7.545,0(;8 

1,»72,227 

BS0,a78 

9l  6,21)4 


1889. 


473,!5e,025 


+881 


687,200)  (+2816) 

(:)8U,3<)0)|   .+2B-9) 

(21,«1«,.100,     (+72-4, 

(4,210,000)    1+32-8) 


85,066,189 
4,601,800 
1.582,818 
1.03f,109 
1.122,4Ha 
1,086,483 
1,008,263 
746,224 
b59,384 


120,739.469 

83.887.497 
12,2.«,06U 
t<,g29,9e4 

a.as7,o50 

4.875,833 
S,i7i,300 
1,668,218 
1,680,946 
741,288 
1,277,S4» 


123,086,128 

17.114,293 
621,i;00 
761,421 

1,770.115 
842,770 

1,498,117 

~^86«,914 

10,976,150 

8,851.454 

4,397.103 

6.491,061 

6,837.339 

2,072,537 

1,8H8,910 

817.1"7e 

973,179 

744,883 

(!a3.l78 

883,071 

~42,019,870 

22.947,801 

10,682.663 

V.381,644 

2.SI  4.444 

2,191,600 

1,243.285 

1,014,183 

1,171,162 

734,699 

442,153 

618,000 

S,040,8^6 

876,259 


62,601,624 
1.872.760,661 


86,588,669 

66,007,088 
1«.267,012 
11,277.905 
2.7n3,81S 
1.062,682 
662,004 
1,163,711 


94.194,335 

68.064,428 
8.76«,500 
4,879,411 
4.412,867 
3.264,821 
2,346,300 
1.831,504 
1,432,869 
638,474 


16,435,163 
788.94^ 
367,806 


16,631,916 


30,374,91:3 

16.191,782 

8,966.155 

7,01«,4«0 

2,2».S,f<51 

:l,m2.rm 

758,700 

597,745 

618,116^ 

616.142 

385.877 

389,1*0! 


+333 

-1-8 

+  87-3 

+  17-7 

+9-7 

+112 

+28-2 

+«2-4 

_+^7 

+30-6 


+219 
-32  5 
+24-0 
+1730 
+85  6 
+27-.i 
-22-1 


+28-2 

+20-8 
+25-3 
-t-79-3 
+87  9 
+52-4 
+52  2 
—130 
+11-0 
+161 


+  25-9 

-HOD 
-28-6 
+112-8 


1-11-S 

+2r7 

+84 -f 

+16-1 

+  41-4 

+-e4'4 

+6-1 

+28-0 

+19-0 

+74-4 

-2-2 

—IS 

+5-6 


+88-3 

+41'8 
+J8-7 
+  23-: 
+1-4 
-h6-2 
+639 
-68-7 
+80-8 
-H2-3 
.tl4e 
+33-8 


40,374,090 
848,958,382 


482.915,333     375.802,6571 


+80-3 

_+6r7 

-128-6 


Week  Bnd'o  AprUX. 


1890. 


712,686,506 

(1.460.954) 

(468,300) 

(30,030,7601 

(2.931.000) 

102,623,708 
4,228.700 
1,784,812 
1,126,418 
1.169,988 
1,003.844 
1,013,151 
780,537 
365,;66 


113,997,669 

74,588.050 
17.947.784 
13,('44,202 
8,576,861 

1.787.::; 

800.000 
666,885 


116.505,468 


,594,938 
,526,150 
,582,405 
,888,547 
,472,448 
,517,200 
,785,105 
,391,926 
702,176 
976,022 


111.671,8»6 

14,344,966 
688,080 
138,198 

1,507,380 
988,620 

1.686,161 


16,616,193 

8,753,194 

4,366,678 

4,199,173 

4,786,684 

4.629,265 

1.879,084 

1,427,666 

781,084 

789,696 

903,642 

590,987 

848,887 


83,377,108 

19,697,116 
8,2ei,9«e 
7.188,984 
2,379,«93 
1,976.628 
968,388 

780,668 
683,838 
487,357 
653.600 
1,836,386 
733,063 


44,095,918 
1.146,700,720 


434,164,218 


P.  Cent. 


+1S8- 

(+8-8) 
(-81-6) 
(-89-1) 

+28-1 

—5-6 

+6-4 

-3-9 

+87-6 

—18-9 

+18-8- 

4-14-2 

-0-6 

+24-9 

48-8 
+H-6 
+17-8 
+176-0 
+8J-0 
+18-6 
-3-7 


+i6-a 

+26-» 
+80-7 
-t-64-2 
+22-8 
+39-8 
+10-6 
-4-0 
+9-6 
+260 


+8S-6 

+10-6 
-10-8 


+i»a 

+17-8 
+228 

+86-4 
+89-0 

+86-1 
+80-8 

+8-4 
+86^ 
-t-47-8 
4-W9 

-4-4 


-(-«e-T 

+86-« 

+84-6 
-14^ 

+64-8 
4-94-S 
+63-9 
•+17-8 
+65-1 
+8»1 


+16-S 
+16-4 


"+sri 


*Notlncluded  in  totals. 

Our  compilation  of  sales,  &c.,  of  stocks,  bonds,  &c.,  for  th« 
four  months  is  as  follows: 


DucrtpUon. 


stock! 


Sh-s 

,  Val. 
RR.  bonds.. 
Gov't  bonds 
State  bonds. 
Bank  stocks 

Total... 
Pat'l'm.bbis 
Cotton,  bis. 
Grain. bush. 

Total  value, 


iilour  monllu,  1890. 


Par  Value 
or  Quantity 


21,132.339 

tl8«8-20til25 

1153.693,410 

il. 158,850 

fc,056,70o: 

$2,588, 1 20! 


Actual 
Yaiue. 


{Average 
Price. 


1 1165760870 1  62-4  \ 

1 124,479,720!  81-5 

$1,382,178  120-2 

|l,409,846i  68-0 

$3,206,012  1:i3-3 


$202671»S06^$1296-24«,726l  64-0 
74,968,000;    $71,485,020'     95«0. 
0.008,100   1499,81)8,118  $56-46 
706.048,850   $5I3,071.210{     78Kc. 


1  $8880503,0761 


Four   monthi,  1889. 


For  Value 
or  Qiiant<tv 


Actual 
Value. 


tl975:845JM  {1253307050 

$166,776,825  $149,808,078 

$1,466,660       $1,^80,100 

$2,051,700;      $1,396,096 

$537,730  $748,061 


Aveir'i* 
Pric*. 


ear* 

90-4 
18S-4 

68-0 
138-9 


$9145,678.006  $1407176,304     65-8 
811,688.0001  $186,681,006  88HC. 
6,433,300  i.S87,74736o!$50'e> 
966,869,3161  $473,084,767 1 84  3-60. 


[$2394630,0161 
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'  THE  FINANCIAL  SITUATION. 

I'roepective  silver  legislation  has  played  a  less  con- 
spicuous part  this  week.  We  disclose  some  facts  on  a 
subsequent  page  which  afford  reason  for  believing  that 
the  importance  of  such  legislation  has  been  in  some  par- 
ticulars greatly  exaggerated.  Indeed,  so  far  as  specu- 
lators in  silver  certificates  are  concerned,  it  is  question- 
able whether  there  is  anything  very  exhilarating  in  the 
outlook.  As  to  the  influence  of  new  silver  issues  on  the 
money  market,  that  is  another  question;  and  as  to  the 
efifect  of  such  issues  on  general  speculation,  that  is  a 
problem  which  can  only  be  solved  when  the  kind  of 
new  currency  we  are  to  have  has  been  determined.  In 
any  event  the  prospect  of  low  rates  for  money  during 
coming  months  seems  to  be  encouraging.  To  be 
sure  the  Treasury  is  at  present  taking  in  from  week  to 
week  more  currency  than  it  is  paying  out,  and  hence 
keeping  bank  reserves  small;  but  when  the  new  appro- 
priation bills  come  into  force  with  the  first  of  July,  the 
Treasury  movement  is  likely  to  be  reversed.  In  the 
meantime  the  money  current  from  the  interior  has 
begun  to  set  quite  strongly  towards  this  city  and  it 
looks  now  as  if  these  contributions  might  make  and 
keep  the  supply  ample.  Then  if  Congress  should  pass 
a  silver  .bill  furnishing  a  currency  which  did  not 
disturb  confidence,  there  seems  to  be  no  reason  to 
anticipate  a  halt  in  enterprise  or  speculation  so  far  as 
the  money  market  is  concerned. 

Notwithstanding  the  increase  in  activity  for  call 
money  at  the  Stock  Exchange,  the  general  market  on 
good  security  has  really  shown  a  tendency  towards 
greater  ease.  The  explanation  of  the  higher  rates  for 
bankers'  balances  which  have  at  times  prevailed  is  easily 
found.  In  the  first  place  reserves  are  so  small  that  any 
quickened  demand  disturbs  the  relation  of  things  and 
causes  a  little  friction.  Five  of  our  larger  banks  held 
last  Saturday  nearly  the  whole  or  $2,939,800  of  the 
$3,128,735  surplus  reported  by  all  the  banks.  This 
shows  how  closely  the  greater  number  of  the  Clearing 
House  institutions  are  working.  Hence  with  stock 
epeculation  more  active,  with  the  demands  of  commis- 
sion houses  (who  arc  now  carrying  comparatively  large 
lines  of  stocks  for  their  customers)  correspondingly 
increased,  and  with  some  inclination  among 
lenders  to  discriminate  against  certain  trust 
stocks,  it  is  not  wonderful  that  higher 
quotations  for  call  money  should  occasionally  be 
reached.  The  extremes  for  bankers'  balances  have 
been  11  and  4  per  cent,  averaging  about  5  per  cent, 
and  although  the  higher  rate  was  only  temporary, 
while  it  lasted  there  was  a  good  demand  and  lenders  were 
indisposed  to  accept  other  than  good  security.  Ke- 
newals  were  generally  made  at  5  per  cent,  though  some 
of  the  foreign  bankers  marked  up  their  loans  to  5|  per 
cent.  The  minimum  with  banks  and  trust  companies 
was  5  per  cent. 

The  more  active  condition  noted  above  of  the  call 
loan  market  has  led  to  a  better  demand  for  time  con- 
tracts, but  the  supply  of  funds  equals  the  inquiry, 
though  borrowers  seek  lenders  now;  rates  on  first-class 
collateral  are  4^  per  cent  for  four  to  five  months  and  5 
per  cent  for  six,  seven  and  eight  months;  to  good 
mixed  the  rate  is  5  per  cent  for  the  first  named  pe- 
riod and  5^  for  the  longer  dates.  For  trust  stocks 
commission  houses  are  compelled  to  mt^ke  special  ar- 
rangements, 6  per  cent  being  asked  on  an  assortnuent 
for  five  months  and  7  per  cent  for  six  months,  and  8 


per  cent  being  bid  for  six  to  seven  months  for  all  Lead. 
Commercial  paper  shows  an  increased  demand,  but  the 
supply  remains  about  the  same  as  last  week;  rates  are 
4|@5  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  5@5|  per  cent  for  four  months  accept- 
ances, and  6@7  per  cent  for  good  single  names  having 
from  four  to  six  months  to  run. 

Money  in  Europe,  especially  at  London,  has  been  a 
little  higher  this  week.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  at  2  per  cent, 
against  If  @li  per  cent  last  week.  This  firmer  tone 
and  slight  advance  ai'e  due  no  doubt  to  the  more  active 
speculation  at  the  Stock  Exchange,  aided  by  the  con- 
tinued exports  of  gold  and  probably  in  some  measure 
assisted  by  the  anticipation  of  further  calls  for  the  ex- 
port of  bullion.  The  Bank  of  England  lost  the  large 
amount  of  £716,000  bullion  during  the  week,  though, 
as  we  learn  by  a  special  cable  to  us,  a  very  considerable 
portion  of  it  (£616,000)  was  owing  to  shipments  to  the 
interior  of  Great  Britain;  in  addition  to  those  shipments 
there  were  exports,  principally  to  Portugal,  of  £162,000, 
and  imports  from  Egypt  and  Australia  of  £62,000.  The 
open  market  rate  at  Paris  is  2|  per  cent,  against  2J 
per  cent  last  week,  at  Berlin  it  is  2|-  per  cent,  and  at 
Frankfort  3J  per  cent.  The  Bank  of  France  gained 
£245,000  gold  during  the  week. 

Our  foreign  exchange  market  has  continued  heavy  this 
week  in  consequence  of  liberal  offerings  of  bills  drawn 
against  outgoing  securities.  Later  the  market  was 
steadier,  but  without  any  change  in  the  quoted  rates. 
Yesterday  the  tone  was  easier  again.  The  nominal 
rates  have  been  maintained  at  4  85  for  sixty  days  and 
4  87  for  sight  by  all  drawers  except  the  Bank  of  British 
North  America,  which  has  posted  one  cent  higher  for 
each.  The  arbitrage  houses  were  large  purchasers  of 
stocks  until  Wednesday,  when  the  London  market  grew 
weaker  for  Americans  in  consequence  (so  the  cable 
states)  of  reports  from  here  of  serious  delays  in  silver 
legislation.  We  are  inclined  to  think  that  the  adverse 
influence  was  more  likely  the  hitch  in  the  making 
of  arrangements  in  Western  rates,  rather  than  the 
reported  hitch  in  silver,  since  buying  on  London 
account  has  been  renewed  with  the  better  prospect  in 
the  West,  although  there  has  been  no  change  in  the 
silver  outlook. 

Both  railroad  earnings  and  bank  clearings  furnish 
evidence  of  a  continued  active  state  of  general  busi- 
ness. We  give  our  usual  exhibits  of  earnings  on 
subsequent  pages,  and  they  show  large  gains  in  ratio 
and  amount  alike.  The  figures  of  bank  clearings  for 
the  month  of  April,  which  we  have  prepared  this  week, 
are  of  the  same  favorable  nature,  the  increase  in  the 
total  as  compared  with  the  corresponding  month  in 
1889  reaching  over  426  million  dollars.  This  is  the 
more  noteworthy  as  it  comes  after  an  increase  the  pre- 
vious year  of  over  300  million  dollars.  Of  course 
Stock  Exchange  speculation  at  New  York  was  more 
active  the  present  year,  but  the  gain  on  that  account 
proves  upon  investigation  to  have  been  much  less  than 
might  be  supposed,  and  furthermore  decidedly  the 
heaviest  increase  in  clearings  is  found  outside  of  New 
York.  This  latter  is  a  characteristic  noted  in  some  of 
the  preceding  months,  but  is  especially  marked  in  April. 
Thus  while  in  the  aggregate  for  all  the  cities  the  in- 
crease is  9*8  per  cent,  with  New  York  excluded  it  is 
15*9  per  cent.  The  following  shows  the  comparative 
totals  for  all  recent  ^months.  It  will  be  observed  that 
in  ratio  the  increase  for  April  is  the  heaviest  of  any 
month  of  the  year. 
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MONTHLT  CI.BARUI08. 


Jlonth. 


>>l7 

▲ORUSt 

September 

Sd  quarter. 

October.... 
November. 
December.- 

4th  quart'r 


Januarjr.... 
February  . .  \ 
Marob 

1st  quarter 

AprU I 


OleaHmit,  Total  AU. 


188». 


4,«tlt<,U31,20S 


lS,lttl,S:il,!<»l 

5.S52,70n.B20 
B,023.':20,B2» 
4.991 ,8aK,Oil7 


1!>,&6S,VS3.(>1|1 

1890. 
5,825,8:!1,394 
4,400,98'.l,494 
4,688,344.481 

14,216,165,370 

4.780,031.538 


1888. 


I 

8,8:J4,822, 
3,8119.124. 
4,139,230, 

ll,8:.8.a<6, 

8.044.511. 
4,374,979, 

4.8MI1.824, 


+20-8 
fll-2 

+2-4 


+11-2 

+10-0 
+-14-8 
-I-6-B 


Olearinf  OxtUiOt  Ifen  York. 


14,10B,317,088  -HU^ 

1889. 
4,835,197, 
4,074.912, 

4,503,657, 

13,403,508, 
4,343.858. 


r,819 
i,818 

r,785 


+8-3 
+8-0 
+1-0 


,450  j   +6-6 
,929    +9-8 


1,725,511,973 
1,547.083.993 
1,538,180,084 

1^811.326,950 

1,934,945.596 
1,819.533,107 
1,827,901,621 


( 

1,490.0J2. 
1,482.417. 
1.459,837, 


4,402,336,'j;il' 


-I-5-3 
■t9-3 


1,851,191, 
1,658,770, 
1,710,102, 


,70B|  +4-5 
,675 1  +0-7 
,759    +8-9 


5,682,382,324 

1890. 
1.951,432,981 
1,679,509,948 
1.765,420,901 


5,296,363,833 
1,810,240,871 


6,210,065,140    +70 

1889.         I 
1.755,493 
1,479,883, 
1,613,799, 


,935+11-2 
,829 1  +6'8 
,5041   +9-4 


4,848,976, 
1,593,673, 


,268'  +92 
1.856  +15  9 


With  reference  to  the  efEect  of  the  increased  stock 
transactions  at  New  York,  the  subjoined  presents  a  com- 
parison in  our  usual  form. 

SALES  OP  STOCKS  AT  THE  NEW   YORK  STOCK  EXCRANQE. 


July... 
Anif . . . 
Sept.... 

Sdqr, 

Oct 

Nov.... 
Dec... 

4tll  qr. 


Jan.... 
Feb.... 
March. 

let  qr. 

April... 


1880. 


ifumber 
of  Sham 


6.628.483 
6,0«2,774 
6,842,132 


16,333,3a9 

7,577.919 
6,980,118 
6.42:<,81« 


Par. 


S 
623.591. 

483,417 
628,192, 


,675 
,175 
,52S 

1,533,201,375 


713,««!', 
650,171, 
473,M»1 


1»,981,85J  1,837.726,020 


6,353,019 
5,199,190 
4,197,853 

18,049,862  1 

6,082,4771 


1890. 
548.416, 
472,192, 
383,144, 

,401,752, 

466.465. 


305,231,592 
295,«rt3,53» 
382,811.170 


933,708,307 

426,553,708 
319.915.079 
2:^7.021,417 


1,083,532,202 

316,979,202 
311,174,618 
234,407,943 


861,681,663 
304,199,207 


Number 
of  Shares. 


4.678.521 
4,739.527 
7.32V,91t) 


16,740.986 

6.743,193 
5,339,582 
8,379,765 


18,462,540 

4.872.108 
5,928.098 
8,148.105 


Par. 


« 

408.465, 
418,013, 
6li5,57«, 


l,4tft>,045,025 


622.877. 

473,l59o. 
557.450, 


18.047.211 
4.821,012 


l,UJ4,O2B,700 

1889. 
429.780, 
653.014, 
551,066, 


212,030,070 
287,718,515 
433,S46,650 


941,SJ2,>i44 

372,281,492 
894,101,928 
875.215.453 


1,011,6U8,S73 


,650  285,112,394 
,700  346.392.724 
,35o!  351.178,238 


1,634,751, 
441,003, 


981,883,356 
271,623,703 


The  number  of  shares  sold  in  April,  1890,  it  will  be 
seen,  was  only  about  201,000  larger  than  in  April,  1889, 
the  total  being  5,083,477  shares  against  4,821,013 
shares.  The  market  value  of  the  sales  increased  about 
32^  million  dollars,  which  on  the  basis  of  an  average  of 
ii  checks  to  each  transaction  would  represent  clearings 
of  about  82  million  dollars,  while  total  clearings  at 
New  York  increased  over  173  million  dollars. 

The  Southern  Pacific  annual  report,  which  is  issued 
in  the  same  extended  form  as  a  year  ago,  serves  to  di- 
rect attention  anew  to  the  magnitude  of  the  com- 
pany's operations.  Very  few  persons  have  any 
idea  of  the  extent  of  this  property  or  of  its  present 
large  earning  capacity.  The  Southern  Pacific  is  gen- 
erally known  as  the  lessee  of  the  Central  Pacific,  but 
the  latter  constitutes  only  a  small  part  of  the  system's 
total  mileage.  In  fact  while  the  Central  Pacific  com- 
prises 1,360  miles  of  road,  there  are  no  less  than  6,052 
miles  in  the  Southern  Pacific  system  as  a  whole,  and  as 
regards  the  field  of  the  system's  operations,  with  the 
extreme  northern  terminus  at  Portland,  Oregon,  the 
southern  and  eastern  end  is  on  the  Gulf  of  Mexico,  at 
Galveston  and  New  Orleans,  from  which  points  there 
are  steamer  lines  to  New  York,  Cuba,  Mexico,  South 
America,  &c. — all  under  the  control  of  the  Southern 
Pacific.  But  it  is  the  large  total  of  earnings  which  is 
chiefly  worthy  of  notice.  The  year  1889  was  not  par- 
ticularly favorable  to  tHe  system,  because  of 
the  collapse  of  the  speculative  boom  in  Southern 
California  and  also  because  of  the  falling  off  in  tourist 
travel  by  reason  of  the  attractions  exerted  by  the  Paris 
Exposition,  and  yet  the  company's  gross  receipts  iu  that 
year  reached  over  46^  niillion  dollars,  while  the  net  was 
somewhat  in  excess  of  16  million  dollars.  Over  13^ 
million  dollars  was  paid  out  for  interest  and  rentals, 
and    nearly  half    a    million  .dollars    of  betterments 
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was  also  charged  agajnst  net  earnings.  After  allow- 
ing for  these  items  and  for  taxes,  &c.,  a  surplus  of 
$1,331,751  remains  on  the  operations  of  the  combined 
rail  and  steamer  lines  for  the  twelve  months.  The  com- 
pany has  a  large  through  traffic,  on  which  of  course  it 
gets  a  very  long  haul,  and  yet  by  far  the  heaviest  por- 
tion of  its  income  appears  to  come  from  the  local  busi- 
ness. Thus  on  the  Pacific  system  lines,  out  of  $19,- 
754,424  total  freight  earnings  in  1889,  *12,258,617  is 
stated  to  have  come  from  local  freight,  and  of  112,767,- 
252  revenue  from  passengers,  mail  and  express,  $8,064,- 
588  is  also  assigned  to  local  traffic.  So,  too,  on  the 
Atlantic  system  lines,  $3,717,279  out  of  17,465,106 
freight  earnings  and  $1,012,904  out  of  $1,926,528 
passenger  earnings  are  given  as  coming  from  loca 
traffic. 

Not  unnaturally  considerable  space  is  devoted  to  the 
affairs  of  the  Central  Pacific  and  to  a  discussion  of  its 
relations  to  the  United  States  Government.  Senator 
Leland  Stanford,  who  writes  the  report  as  president 
during  the  late  year,  states  his  views  very  freely,  and 
advances  some  decidedly  interesting  and  novel  proposi- 
tions. He  points  out  first  that  under  the  present  lease 
to  the  Southern  Pacific  the  Cjutral  Pacific  is  operated 
at  a  loss;  then  refers  to  the  various  investigations  and 
examinations  into  the  affairs  of  the  company  by  differ- 
ent commissions,  dwells  on  the  proposed  measures 
for  readjusting  the  relations  with  the  Government,  and 
finally  reaches  the  conclusion  that  in  default  of  any 
other  arrangement  the  present  law  must  be  accepted  as 
offering  a  definite  mode  for  settling  the  debt,  to  be  con- 
tinued after  the  debt  matures.  He  takes  the  view  that 
when  the  bonds  fall  due,  interest  on  the  same  will  cease 
running  against  the  company,  and  that  thereafter  if  the 
company  continues  to  pay  over  to  the  Government  a 
percentage  of  the  net  earnings  as  now,  till  the  debt  is 
paid  off,  it  will  be  fulfilling  all  its  obligations.  His 
words  on  this  point  are  worth  quoting.  He  says:  "At 
"the  maturity  of  the  bonds  they  will  be  paid  and 
"retired  by  the  United  States  and  interest  thereon 
"will  cease.  Interest  will  also  then  cease  to  run 
"against  the  company.  The  balance,  for  which 
"no  repayment  is  at  that  time  provided  nn- 
"der  the  existing  acts,  will  then  stand  as  a 
"  charge  against  the  company,  until  it  is  paid  by  the 
"continued  annual  amounts  provided  by  the  Thurman 
"Act.  It  is  believed  that  so  long  as  such  annual  pay- 
"mentsare  made,  there  can  be  no  default  charged 
"against  the  company."  Mr.  Stanford  at  the  same 
time  declares  himself  in  favor  of  any  other  fair  aod 
reasonable  proposition  of  settlement  which  shall  be 
within  the  power  of  the  company  to  meet.  If  Mr. 
Stanford  can  make  it  appear  that  there  is  a  legal  basis 
for  the  claim  he  advances,  we  imagine  those  members 
of  Congress  who  make  it  their  business  to  obitruct  any 
and  every  plan  of  settlement  proposed — insisting  on 
the  pound  of  flesh,  and  nothing  else — will  be  inclined 
to  change  their  attitude,  which  would  bo  an  important 
point  gained. 

The  Mexican  Central  annual  report  has  likewise  come 
to  hand  this  week.  In  the  results  for  that  road  we  have 
a  demonstration  that  railway  enterprises  in  Mexico,  if 
judiciously  planned  and  executed,  can  be  made  a  suc- 
cess. Of  course  the  Central  has  not  been  altogether  free 
from  difficulties  in  the  past,  and  its  present  strong  and 
improved  condition  is  in  no  small  degree  due  to  the  great 
skill  with  which  its  affairs  have  been  managed.  But  the 
fact  that  traffic  and  earnings  have  steadily  increased  is 
proof  that  there  was  need  for  the  roiad  'iiM' that  it  has 
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been  adapted  to  meet  that  need.  Still,  from  the 
experience  of  other  roads,  it  is  clear,  that  in  Mexico, 
even  more  than  in  the  United  States,  great  care  is 
necessary  in  the  building  of  new  lines.  The  Mexican 
Central  was  the  first  road  to  connect  the  United  States 
with  the  capital  of  Mexico,  an  event  which  is  now 
several  years  distant.  But  the  line  to  Tampico,  con- 
necting the  main  road  with  the  Gulf  of  Mexico,  has  only 
just  been  completed.  Henceforth  therefore  the  com- 
pany will  operate  1,825  miles  of  road.  For  1889  the 
average  was  only  1,461  miles,  against  1,316  miles  in 

1888. 

Gross  earnings  for  1889  in  Mexican  currency  were 
$6,337,335,  against  $5,774,331  in  1888,  and  net  $3,835,- 
398,  against  $3,355,494.  In  American  money  the  net 
was  $3,096,056,  besides  which  the  subsidy  receipts 
yielded  $813,913,  and  $33,543  of  other  income  was  re- 
ceived, making  a  total  net  income  of  $3,931,510.  The 
requirement  for  interest,  taxes,  etc.,  was  only  $3,145,- 
524,  leaving  a  surplus  on  the  year's  operations  of  $785,- 
986.  For  the  current  year  the  company  will  receive  a 
larger  percentage  of  the  Mexican  customs  revenues  in 
redemption  of  its  subsidy  certificates,  and  besides  that 
fact  and  the  benefit  to  be  derived  from  the  opening  of 
the  line  to  Tampico,  any  rise  in  the  price  of  silver  will 
also  be  of  decided  advantage  to  it.  In  view  of  the 
situation  revealed  in  our  article  on  silver,  in  another 
column,  it  is  perhaps  not  advisable  to  lay  too  much 
stress  on  a  permanent  appreciation  in  the  price  of  that 
metal,  and  yet  as  showing  ]of  what  great  importance 
to  ^the  road  such  factor  is,  it  is  only  necessary 
to  note  that  in  converting  net  earnings  from 
Mexican  into  United  States  currency  the  total 
in  1889  was  reduced  from  $3,835,398  to  $3,096,056. 

The  speculation  for  higher  prices  on  the  Stock  Ex- 
change has  continued  to  make  further  progress  the 
present  week.  There  has  been  a  little  hesitation  at 
times,  caused  by  varying  reports  as  to  the  prospect  for 
silver  legislation  at  Washington,  and  also  by  the  uncer- 
tainty as  to  the  outcome  of  the  railway  meetings  in 
the  "West,  but  the  remarkably  favorable  reports  of  cur- 
rent earnings  which  have  come  to  hand  have  served 
to  maintain  the  speculative  temper,  so  that  the 
tendency  of  prices  has  been  strongly  upward,  one 
specialty  after  another  being  taken  hold  of  and 
sharply  advanced.  As  regards  the  meetings  of  rail- 
way presidents  and  managers  in  the  "West,  the  only 
point  which  is  clear  is  that  no  advance  either  in  pas- 
senger or  freight  rates  has  yet  resulted.  There  was, 
however,  a  pretty  full  representation  of  the  roads  in- 
terested, and  it  is  evident  that  an  earnest  effort  is 
being  made  to  reach  a  satisfactory  conclusion.  The 
Lake  Shore  &  Michigan  Southern,  the  Michigan  Cen- 
tral, and  the  Nickel  Plate,  have  submitted  their  annual 
reports  this  week,  but  as  the  main  results  had  been  pre- 
viously known,  the  statements  had  comparatively  little 
influence.  The  Gould  specialties  were  quite  neglected 
the  early  part  of  the  week,  but  yesterday  they  became 
a  prominent  feature  in  the  speculation,  Missouri  Pacific 
especially  scoring  a  sharp  rise  on  the  announcement  of 
an  offer  of  "rights"  in  connection  with  the  issue  of 
bonds  to  retire  the  floating  debt. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wuk  Bniing  Afay  9,  1890. 


CiUTenoy. 
OoU 


Totml  gold  »nd  legal  tendera. . 


R€Cf  Ived  by 
N.T.  Bankt. 


$3,100,000 


$3,180,000 


Shipped  by 
N.Y.BanIa 


$1,208,000 
400,000 


$1,606,000 


Ifet  Interior 
Movement. 


Gain.  $1,986,000 
Lou.       400,000 


Taking  the  foregoing  in  connection  with  the  Sub- 
Treasury  operations  the  result  is  as  below. 


W«»  Endino  May  fl,  1889. 


Into 
Banks. 


Banks  Interior  MoTement>  aa  above 
Sub-Treasury  operations 


$3,180,000 
9,000,000 


Total  gold  and  legal  tenders. ...  $12,190.000 


Out  0/ 
Banlca. 


Ifet  ChxniK  <n 
Bank  Holdingt. 


$l.e05,000  Gain.  $1,585,000 
12,000,000  Loss.     3,000,000 

$13,305,000  Li>-».  $1,416,000 


Bullion  holdings  of  European  banks. 


Banks  of 


England 

Franee 

Germany 

Aust.-Hung'y, 
Netherlands.. . 
Nat.  Belgium. 

Tot.  this  week 
Tot,  prey,  w'k. 


May  8, 1890. 


Gold. 


Silver. 

£  « 

22,102.210    

51,435,000l  50,622.000 

27,970,e87|  13.985.333 

6,509,000  18.283.000 

4,716.000|  5,797.000 

2.8o9,000'   1,429.000 

114,591.877  88,lltl.333 
114.765.178  88,016.000 


Total 

~S 
22,102.210 
102,057.000 
41.956.000 

21,792.000 

10.513.000 

4,288,000 


May  9, 1839. 


Oold. 


saner. 


£ 

21.891,700 

40,654,000  49,652,000 

31,470.66715,735,333 

6,440.00015,380.000 

5.124,000l  6,667.000 

2.811,000    1,408.000 


202.708.210  107,391.367  88,810.333  196,231.700 
202,781,178  107.25o,078'88.904,667  190,159,745 


lotai. 


» 
21,891,700 
90.306,000 
47,206,000 
20,820.000 
11,791.000 
4,217,000 


Gain.  $1,688,000 


HOW    LONG     WILL    SILVER     PURCHASES 
CONTROL    PRICE. 

From  what  was  said  last  week,  it  is  sufficiently  evi- 
dent that  commercial  enterprise  and  speculative  activ- 
ity cannot  be  stimulated  by  a  mere  issue  of  currency. 
The  character  of  the  issue  was  no  doubt  a  matter  of 
much  less  concern  at  a  time  when  nations  were  more 
isolated  ;  now,  electricity  and  steam  have  obliterated 
distance  while  quickening  the  activities  of  commerce 
until  the  peoples  of  the  earth  have  been  knit  together 
so  closely,  that  a  local  currency  to  secure  efficiency  even 
at  home  must  preserve  the  harmony  already  existing 
between  it  and  the  world's  currency.  It  is  idle  to 
expect  to  separate  domestic  exchanges  from  interna- 
tional exchanges.  The  medium  that  facilitates  the  one 
will,  and  must,  facilitate  the  other,  and  any  suspicion 
that  the  common  standard  of  value  which  ensures  the 
interconvertibility  is  in  question,  makes  enterprise 
impossible. 

Of  course,  no  one  will  understand  us  as  asserting  that 
under  a  silver  basis  in  America  and  a  gold  basis  in 
Europe  financial  and  commercial  intercourse  would  be 
impracticable.  "We  are  not  discussing  that  question;  it 
is  not  before  the  country  to-day.  Our  currency  is  on  a 
gold  basis;  every  contract,  national  and  international, 
made  and  to  be  made,  means  settlement  in  gold  or  its 
equivalent.  "What  we  do  say,  then,  is  that  anything 
which  disturbs  the  stability  of  this  standard  of  value 
throws  out  of  gear  our  commercial  and  financial 
machinery;  and  hence  that  any  system  of  currency  that 
puts  that  standard  in  jeopardy,  or  creates  a  suspicion 
that  it  is  in  jeopardy,  cannot  stimulate  enterprise  or 
speculation,  but  must  interdict  both.  For  a  few  weeks 
after  either  of  the  proposed  bills  went  into  operation,  a 
spurt  in  silver  would  perhaps  excite  the  markets,  but  if 
the  action  taken  at  "Washington  proves  to  be  really  harm- 
ful, its  true  nature  and  influence  will  quickly  develop 
until  trade  languishes  and  every  industrial  interest 
suffers. 

"With  this  principle  as  our  guide,  let  us  briefly  look  at 
the  leading  feature  of  the  propositions  now  before  the 
country,  see  what  is  the  purpose  contemplated,  and  what 
will  be  the  probable  outcome  if  Congress  sanctions  the 
idea.  There  are  but  two  measures  at  present  in  sight 
or  at  least  in  favor— (1)  the  Jones'  bill  in  the  Senate  and 
(3)  the  caucus  bill  in  the  House.  The  latest  phase  of 
the  Senate  bill  makes  the  purchase  of  silver  4^  million 
dollars  worth  per  month;  while  the  caucus  bill  fixes  the 
purchase  at  4^  million  ounces  per  month.  There  is  no 
material  difference  in  these  two  requirements  to-day  with 
silver  not  far  from  a  dollar  an  ounce,  but  as  silver  advan- 
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ces  the  currency  which  the  Senate  bill  would  furnish 
would  be  always  the  same,  while  the  ounces  purchased 
under  it  would  decrease  until  the  price  of  silver  reached 
129  when  the  ounces  bought  would  be  a  little  less  than 
3^  millions ;  but  with  the  caucus  bill  in  operation  the 
ounces  taken  out  of  the  market  would  always  be  4^ 
millions  while  the  currency  issued  would  increase  as  the 
price  of  the  bullion  advanced,  until  when  it  reached  129 
the  monthly  addition  to  the  currency  would  be  about 
5f  million  dollars.  Or,  to  state  the  case  a  little  more 
briefly,  (1)  under  the  Senate  measure  as  it  now  stands 
the  ounces  bought  would  vary  from  4^  to  about  3| 
millions  per  month,  the  currency  addition  being  always 
44  million  dollars;  while  (2)  under  the  caucus  measure 
the  ounces  bought  would  always  be  4^  million  and  the 
currency  vary  from  about  4^  to  5J  million  dollars. 

These  differences  are  material  in  one  sense,  but  the 
aim  of  each  bill  is  the  same.     Both  measures  seek,  by 
cornering  the  silver  market,  to' raise  the  price  of  silver 
bullion  to  the  old  equivalent.     That  is  to  say,  by  the 
purchases  which  the  United   States  is  directed  to  make 
this  metal  is  to  be  restored  to  the  place  it  held  as  long 
ago  as  1873  (Gld.  per  ounce),  although  since  that  date 
it  has  been  gradually  falling  in  price,  and  for  several 
years  now  has  been  selling  in  the  markets  of  the  world 
at  about  43d.   to  44d.   per  ounce.     On  its  face  that 
proposition  is  surely  a  bold  one.     No  one  can  be  blind 
to  the  difficulties  such  an  endeavor  by  a  single  nation 
presents.  Why  should  we  not  then  minimize  the  risk  by 
adding  a  s action  deferring  operations  until  thirty  days 
after  either    Great    Britain,    Germany  or  the  Latin 
Nations  signed  a  convention  to  do  the  same   thing. 
There  can  be  no  reasonable  objection  to  that  method  of 
procedure,  for  we  are   told  by  the  silver  party  that 
'Europe,  and  especially  Great  Britain,  is  eager  to  unite 
with  us  iu  this  work.     We  are  further  prompted  to 
make  the  suggestion  we  do,  because  we  see  that   Mr. 
Gibbs,  the  celebrated  English  bi-metallist  of  undoubted 
position  and  influence,  has  taken  the  trouble  to  cable 
over  from   London   this   week   commending    Senator 
Jones'  measure,  saying  that  it  will  "  make  an  interna- 
"  tional  settlement  of  this  complex  question  compara- 
"  tively    easy."      We    do  not   understand   how  it   is 
to  lead  to  such  an  agreement,  nor  does  he  stop  to 
explain.     But  certainly  Great  Britain's  assistance,  if  it 
is  to   be   obtained  at  all,  can  be  obtained  more  easily 
when  the  movement  is  initiated  than  when  the  opera- 
tion  has  become  burdensome.     Indeed,  as  Mr.  Gibbs 
speaks  in  such  glowing  terms  of  the  benefits  the  United 
Kingdom  is  to  derive  from  America's  proposal,  and  as 
the  silver  party  here  is  making  similar  assertions,  it 
seems  as  if  at  least  a  conditional  promise  from  that 
country  ought  to  be  exacted  now,  to  share  in  the  risks 
in  case  the  benefits  follow.      That  a  serious  doubt  as 
to  the  attitude  of  Great  Britain  will  be  removed  if 
an  effort  to  exact  this  promise  is  made,   is  seen  from 
the  fact  that    among    other  journals    representative 
of    public    opinion    in    Great    Britain,    the    London 
Times  (certainly  no  mean  authority)  of  April  21  express- 
es a  view  wholly  at  variance  with  Mr.  Gibbs.    It  admits 
that  the  measure  "will  raise  the  price  of  silver  for  a 
"  time;"  but  in  the  same  article  it  states  that  the  whole 
affair  "  is  a  matter  of  indifference"  to  Great  Britain, 
and  ridicules  our  Utopian  scheme. 

The  course  we  have  proposed  is  also  further  com- 
mended by  the  circumstance  that  an  examination 
of  the  facts  by  any  unbiased  person  must  leave  on  his 
mind  a  very  serious  doubt  whether  the  United  States 
can  Bucceed  alone  iu  its  endeavor.    To  us  failure  looks 


like  a  certainty;  but  granting  that  other  investigators 
may  not  be  so  positive  in  their  conclusions,  we  claim 
that  among  statesmen  legislating  for  a  country  where 
failure  means  so  much,  even  a  well-defined  doubt  should 
of  itself  be  enough  to  keep  those  who  have  the  direction 
of  affairs  from  pushing  America  single-handed  into  the 
contest.  Such  an  issue  is  presented  by  the  figures  of 
silver  production  alone.  When  one  observes  the  increas- 
ing output  of  the  mines,  even  under  the  decline  in  price, 
a  grave  question  is  plainly  raised  as  to  the  influence 
of  the  higher  prices  which,  under  the  proposed  pur- 
chases, must  rule  for  a  time  at  least.  We  are  well  aware 
of  the  views  on  this  point  of  Senator  Jones  and  those 
who  act  with  him,  and  we  concur  in  the  opinion  that 
silver  is  unlike  many  other  commodities  in  this  particu- 
lar, since  the  area  within  which  it  can  be  produced  has 
limits.  But  consider  how  the  sources  of  supply  have 
widened  during  late  years  and  how  the  yield  has  been 
developed. 

Take  first  the  results  in  the  United  States  as  illustra- 
tion. Unforlunately,  our  statistics  for  back  years  as  to 
silver  production  are  not  wholly  reliable,  so  that  conclu- 
sions based  on  comparisons  between  the  reported  past 
and  present  yield  are  somewhat  faulty.  No  doubt  the 
latest  investigations  are  the  most  accurate,  the  eai'lier 
results  being  probably  excessive.  We  have,  however, 
prepared  the  following  statement,  covering  the  Mint 
estimates  for  four  years,  which  shows  striking  features; 
embracing  as  it  does  the  latest  figures,  it  is  sufficiently 
complete  to  draw  some  conclusions  from. 

BILVEK  PBODUCTIOW. 


Weight 
fine  ounces. 

1886 39,445,312 

1887 41,268,305 

1888 45,783,632 

1889 50,000,000 


. Valic4^  in  Dollars, . 

Commercial.  Coining, 

39,230,000  51,000,000 

40,410.000  53,357,000 

43,020,000  59,195,000 

46,750,000  64,646,464 


Arereige 

Price  suver 

in  London. 

45  5-16d. 
44  H-16d. 
43  l-16d. 
43     3-16d. 


Mr.  Edward  0.  Leech,  the  present  Director  of  the 
Mint,  issued  his  report  for  the  calendar  year  1889 
last  week.  His  figures  for  the  United  Spates  produc- 
tion in  that  year  we  have  inserted  in  the  foregoing. 
But  in  addition  to  the  50  million  ounces  given  in  the 
table  as  the  yield  of  our  mines  in  1889,  he  asserts  that 
there  were  about  7  million  ounces  of  silver  extracted 
from  lead  ores  imported  into  the  United  States  and 
smelted  in  this  country  and  5  million  ounces  from  base 
silver  bars  imported,  making  the  aggregate  product  of 
our  mines,  smelters  and  refineries  in  1889  about  62  mil- 
lion fine  ounces  of  silver.  We  suppose  Mr.  Leech  has 
some  special  information  with  regard  to  these  for- 
eign items,  because  the  Bureau  of  Statistics  gives 
the  entire  "  silver  bearing  ores"  imported  in  1889 
at  $7,584,965,  and  has  no  figures  for  "base  silver 
bars."  Furthermore,  we  notice  that  in  Mr.  Leech's 
report  for  the  fiscal  year  ending  June  30, 1889,  he  gives 
the  imports  of  lead  ores  at  $5,846,691  (about  the  same 
as  reported  by  the  Bureau  of  Statistics  for  the  corre- 
sponding period),  but  we  see  no  mention  of  "base 
"  silver  bars"  by  either  authority.  We  only  refer  to 
these  items  because  both  are  deducted  this  year  from 
our  production,  as  they  should  be;  but  for  the  calendar 
year  of  1888  we  can  discover  no  deduction  except  for 
the  silver  in  foreign  ores.  This  is  chiefiy  interesting 
as  affecting  the  comparison.  Of  course  if  the  reported 
product  in  1888  or  in  previous  years  covered  some  foreign 
silver  from  "  base  silver  bars "  not  deducted,  and  in 
1889  that  item  was  deducted,  that  would  be  an  import- 
ant fact  to  know;  for  it  would  show  that  the  increased 
production  in  1889  was  even  larger  than  the 
present  comparison,  more  fully  developed  below, 
indicates. 
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But  passing  that  point,  the  figures  as  they  stand  are 
suflElciently  suggestive.  It  seems  that  during  the 
years  included  in  our  statement,  while  silver  was  ruling 
at  its  lowest  (averaging  45  5-16d.  per  ounce  in  188G 
and  43  3-16d.  per  ounce  in  1889),  the  production  in- 
creased from  about  39^  million  ounces  in  1886  to  50 
million  ounces  in  1889,  or  say  10^  million  ounces  in 
the  three  years.  Or  ii  we  confine  our  comparison  to 
\he  last  two  years  (silver  averaging  43  1-1 6d.  in  1888 
and  43  3-16d.  in  1889),  the  increased  production  was 
nearly  4^  million  ounces  annually.  Assuming  then 
that  4^  million  ounces  may  be  taken  as  the  present 
yearly  rate  of  increase  in  the  yield  of  silver  of  this  coun- 
try alone,  and  assuming  that  the  average  increase  for 
the  next  ten  years  (with  the  price  of  silver  unchanged) 
will  be  the  same,  the  annual  addition  would  at  the  end 
of  the  decade  reach  45  million  ounces.  That  is,  with 
the  present  rate  of  increase  continued  for  ten  years, 
at  the  end  of  the  tenth  year  the  annual  addition  to  the 
silver  product  of  the  United  States,  over  and  above  its 
present  product,  would  about  equal  in  amount  the 
silver  Senator  Jones's  bill  would  lock  up  that  year,  and 
would  come  within  9  million  ounces  of  the  total  amount 
the  Caucus  bill  would  call  for.  Eemember  that  the 
foregoing  refers  to  the  additional  product  of  the  United 
States  only  and  under  present  conditions  of  price.  Mr. 
Leech,  in  his  report  just  made  public,  also  gives  an  es- 
timated production  of  silver  for  the  whole  world  in 
1888  and  1889,  placing  the  former  (1888)  at  109,911,000 
fine  ounces  and  the  latter  (1889)  at  135,830,000  fine 
ounces.  This  comparison  discloses  an  increase  this 
last  year  (with  silver  averaging  only  43  3-16d  per 
.ounce)  of  just  about  16  million  ounces.  In  other 
tvords,  at  last  year's  ratio  of  increase  it  would  require 
less  than  3^  years  to  bring  the  additional  annual  pro- 
duction up  to  the  full  amount  which  the  Caucus  bill 
would  take  off  the  market* 

It  is  worth  while  for  the  reader  to  fully  comprehend 
this  last  thought,  for  the  foregoing  figures  show  with 
what  amazing  rapidity  the  svorld  can  add  to  its  silver 
production,  even  when  silver  is  ruling  at  its  lowest. 
With  then  such  facts  as  our  starting  point,  suppose  the 
price  of  silver  be  put  up  thirty  per  cent  or  more  (that 
is  the  aim  and  expectation  of  the  advocates  of  these 
measures),  and  what  may  we  reasonably  anticipate 
would  be  the  result.  The  problem  is,  if  16  million  fine 
ounces  of  increased  production  is  shown  when  silver  is 
ruling  at  an  average  of  43  3-16d  per  ounce,  what  will  be 
the  additional  product  with  the  rise  in  the  average  rate 
of  silver  to  60d.  We  would  not  exaggerate  the  influ- 
ence of  this  change,  but  most  certainly  no  one  can  say 
that  such  a  stimulus  could  be  applied  to  the  develop- 
ment of  any  industry  without  a  material  effect.  To  be 
moderate,  suppose  the  change  in  price  makes  the 
world's  annual  increase  average  33  million  ounces  in- 
stead of  16  million  ounces  as  now.  That  is  obviously 
not  much  of  a  growth,  considering  that  it  is  based  on 
an  expected  addition  to  price  o.f  over  one-third.  And 
yet  at  that  rate  of  increase  it  would  only  take  about  IJ 
years  (or  to  make  it  more  moderate  still  say  2  years)  for 
production  to  overtake  the  additional  consumption  (if 
we  may  call  it  consumption)  which  the  proposed  Cau- 
cus measure  would  entail.  On  this  supposition  we 
could  hardly  get  the  stream  dammed  before  it  would  burst 
its  barriers. 

These  results'  dt'e  'ttuiy  surprising.     tVe  stbii  our  in 
Testigatioii  hei^e.  tb-day,  waiting  for  so'rrj6  justification 
of  a  proposal  to'  thKis't  the  United  Stfiites  mto  a  hole, 
such  as  is  heW  disclosed,  all  alorte.     With  e'stiniat^s  pf 


future  yield  conspicuously  conservative  and  without 
considering  at  all  contributions  from  the  old  stock,  the 
conclusion  seems  unavoidable  that  the  attempt  to 
corner  the  silver  market  by  purchasing  4^  million 
ounces  a  month  would  prove  the  worst  failure,  the  most 
ridiculous  farce,  any  nation  ever  initiated;  and,  what  is 
more,  the  end  would  be  obvious  from  the  start. 


■i.i'i..    a; 


WHAT  NORTHERN-  PACIFIC  IS  EARNING 
ON  ITS  PREFERRED  STOCK. 

As  Northern  Pacific  affairs  attract  so  much  attention 
a  statement  of  the  company's  income  and  charges 
brought  down  to  a  recent  date  will  be  found  interesting. 
Such  a  statement  we  are  able  to  present  to-day  for  the 
nine  months  to  April  1  of  the  current  fiscal  year.  As 
the  company  has  recently  begun  and  is  now  paying 
regular  quarterly  dividends  of  one  per  cent  on  its  pre- 
ferred shares,  and  as  there  have  been  rumors  of  still 
larger  dividends,  the  figures  which  we  have  prepared 
will  serve  as  a  guide  for  determining  just  what  the 
company  is  earning  for  the  preferred  shares  on  the 
basis  of  current  income. 

The  exhibit  for  the  six  months  to  December  31, 1889, 
it  will  be  remembered,  was  very  favorable  and  showed 
a  heavy  surplus.  But  as  the  six  months  in  question 
always  constitute  the  best  half  of  the  company's  year, 
equally  favorable  results  for  the  remaining  six  months 
could  not  of  course  be  looked  for.  More  particularly 
the  period  from  January  to  March  inclusive,  covering 
the  winter  months  of  light  traffic,  is  almost  always 
more  or  less  unsatisfactory,  the  company  never  earning 
the  proportion  of  the  fixed  charges  in  those  months; 
hence  the  result  for  that  period  was  certain  to  modify 
to  an  extent  the  exceptional  promise  held  out  by  the 
exhibit  to  December  31.  This  is  what  happened  in 
other  years  and  has  again  happened  the  present  year. 

Some  surprise  may  perhaps  be  felt,  however,  that 
for  the  March  quarter  there  has  been  no  improvement 
over  the  corresponding  period  of  the  year  preceding, 
but  instead  a  loss.  That  also  is  easily  susceptible 
of  explanation.  Not  only  is  the  March  quarter  the 
period  of  winter  weather,  but  this  year,  as  our  readers 
know,  the  winter  in  the  Pacific  Northwest,  and  more 
particularly  in  Oregon  and  Washington,  from  which 
section  the  Northern  Pacific  draws  so  much  traffic,  was 
exceptionally  severe,  interrupting  train  service,  dimin- 
ishing earnings  and  increasing  expenses.  Another  fact 
should  not  be  overlooked.  The  comparison  for  all 
three  of  the  months,  January,  February  and  March,  is 
with  exceptionally  heavy  totals  last  year.  Thus  for 
January  of  that  year  net  increased  $330,731,  for  Feb- 
ruary «339,565,  and  for  March  $341,113.  Taking 
these  heavy  gains  in  connection  with  the  unfavorable 
weather  conditions  the  present  year,  and  it  does  not 
seem  strange  that  the  net  result  for  the  quarter  in  1890 
does  not  quite  approach  that  for  1889.  The  falling  off 
is  $55,965  for  January,  $44,546  for  February,  and 
$37,093  for  March,  or  $137,604  for  the  three  months 
together. 

As  already  said,  in  these  three  months  the  road  never 
earns  the  proportion  of  the  year's  fixed  charges,  so  a 
deficit  is  accepted  as  a  matter  of  course.  By  reason. of 
the  falling  off  in  net  earnings  and  also  a  small  increase 
in  fixed  charges,  this  deficit  for  1890  is  larger  than  that 
of  the  corresponding  quarter  in  1889.  On  the  other 
hand,,  with  that  exception  it  is  the  best  exhibit  for  the 
'Mai'ch  quarter  which  the  company  baa., besft.-^ajjdej to 
inaice  in' all  recent  years.  This  will  appear  from  :^he 
following  taljle,  carrying  the  comparison  back  to  188,6.. 
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Kortlum  PacWc 


Qrou  earnings 

Operating  expenses.. 

Net  earnings 

Accrued  charges 


Thrtt  Monlht  ending  Marcll  SI. 


1890. 


Deflclenoy 

MUoellaneous  Income. . 


t 

4,136.889 
2,780,097 

..  1.376,792 
.  2,008,410 

-691,624 
141,917 


4,003,551 
2,489,155 


1889. 


I, fS  14,3 16 
I,U57,8S4 

^3,488 
•110,275 


-333.213 


18W. 


t 

8,846,869 
S,2«3,«81 


1887. 


« 

2.127,82^ 
1,615,087 


•02,988 
1,687,54'f 


-l,0«4,5fl0 
•137,18; 


-927,426 


482,761 
1,549,435 

ir0«6,674 
•118.592 

-948,082 


1886. 


( 

1,933.686 
I.3IG,8«I 


021,822 
1,444,374 

-82<,552 
•78,959 

^^743,593 


•  One  quarter  of  amount  for  year. 

Thus  allowing  for  the  income  from  investments,  or 
miscellaneous  income,  the  March  quarter  shows  a  defi- 
ciency of  $489,707  in  1890,  which  compares  with  $333,- 
313  in  1889,  but  with  over  $900,000  in  both  1888  and 
1887.  As  illustrating  how  great  the  improvement  in 
earnings  was  last  year,  and  therefore  how  heavy  the 
totals  with  which  comparison  is  made  the  present 
year,  it  should  be  noted  that  the  gross  then  increased 
from  $2,846,809  to  $4,003,551  and  the  net  from  $602,- 
988  to  $1,514,396.  In  the  face  of  this  heavy  gain  last 
year,  gross  earnings  further  increased  slightly  the 
present  year,  though  the  net,  as  stated  above,  decreased 
$137,604,  Even  with  this  decrease,  however,  of  $137,- 
604,  the  net  for  the  current  year  is  over  twice  that  of 
two  years  ago,  standing  at  $1,376,792,  against  $602,988. 

Taking  now  the  results  for  the  March  quarter  and 
combining  them  with  those  previously  given  for  the 
half  year  to  December  31,  we  get  an  exhibit  of  the 
company's  oj)erations  for  the  first  nine  months  of  the 
fiscal  year.  This  aflEords  a  better  idea  of  the  position 
of  the  property  than  either  of  the  separate  returns  for 
a  part  of  this  period.     The  statement  is  as  follows. 


Kortlurn  Pacific. 

JVitl«  Jtfont»8  Enditi!/  March  31. 

1880-90. 

18SS-89. 

1867-88. 

1886-87. 

1885-88. 

Gross  earnings 

Operating  expenses.... 

t 

16.799,955 
9,540,613 

( 

14,624,492 
8,753,071 

11,254,034 
6.619,461 

t 

9,470,123 
5,017,238 

» 

8,675,956 
4,413,153 

Net  earnings 

Accrued  charges 

7,251.842 
6,24.1,180 

6,871.421 
5,870,058 

4,734,573 
5,037,309 

4,452,887 
4.802.641 

4,262.808 
4,454.385 

Balance 

Miscellaneous  income.. 

sr'.,0C8.482 
+362,000 

Sur.  1,363 
•880,824 

Df.  802,738 
•411,402 

Df.  239,764 
•355  775 

Df .  181,582 
•288,878 

Result 

-H  .370,462 

-1-332,187 

-H08,6fl6 

-fI16.021 

-1-45.294 

•  Three  quarters  of  amount  for  year. 


t  Partly  estimated. 


'  Here  the  comparison  is  strikingly  favorable  to  the 
present  year,  the  improvement  which  has  occurred 
being  manifest  in  every  item.  Gross  earnings  are  over 
2|  million  dollars  larger  than  in  the  corresponding 
nine  months  of  the  year  preceding,  while  the  net  has 
increased  over  1^  million  dollars.  As  compared  with  two 
years  ago,  the  improvement  in  the  gross  is  over  5^  mil- 
lion dollars  and  in  net  over  2^  million  dollars.  As  com- 
pared with  three  years  ago,  the  increase  in  gross  is  7^  mil- 
lions and  as  compared  with  1885-6  it  is  over  8  millions. 
Thus  we  have  a  marvellous  record  of  growth,  and  one 
which  has  few'  parallels  in  American  railroad  history. 
Notwithstanding  the  steady  gain  from  year  to  year  in 
both  gross  and  net  earnings,  the  latter  did  not  till  last 
year  suffice  to  meet  the  nine  months'  proportion  of  the 
fixed  charges,  there  having  been  a  deficit  in  the  whole 
of  the  four  years  preceding  and  in  increasing  amounts 
too.  Even  last  year  the  net  was  only  a  trifle  in  excess 
of  the  charges,  the  surplus  being  $1,363.  For  the 
present  year,  however,  the  surplus  amounts  to  more 
than  a  million  dollars — $1,008,462 — in  addition  to 
which  the  income  from  investments  and  miscellaneous 
sources  amounts  to  about  $362,000  more,  making 
$1,370,462  together. 

This  latter,  therefore — $1,370,462 — is  what  the  com- 
pany has  earned  for  the  preferred  shares  in  the  nine 
months  of  the  current  fiscal  year.  The  amount  is 
equal  to  somewhat  over  3|  per  cent  on  the  $37,126,- 
844  stock  outstanding  on  March  31,  1890.     As  to  the 


probable  result  in  the  remaining  three  months,  only 
those  in  control  of  the  property  are  in  position  to 
make  any  reliable  estimate.  Tke  June  quarter  is  a  de- 
cidedly better  period  than  the  March  quarter,  though 
not  so  good  as  some  of  the  other  quarters.  All  that 
can  be  said  now  is  that  for  April  gross  this  year  is  $172,* 
258  larger  than  for  April,  1889. 

With  reference  to  the  company's  debt,  it  appears 
that  up  to  March  31,  1890,  only  $6,026,000  of  the  new 
consolidated  bonds  had  been  issued  and  were  outstand- 
ing. Subjoined  is  an  exhibit  of  the  amount  of  the  dif- 
ferent issues  of  debt,  preferred  stock,  etc.,  at  various 
dates.  The  debt  of  the  branch  or  leased  roads  is  of 
course  not  included  in  this  statement. 


Amount  Outstanding. 


General  1st  mortgage  bonds 

General  2d  moi  tgage  bonds 

General  3d  mortgage  bonds 

Missouri  Ic  I'end  d'OrelUe  divls'n" 

Dividend  ceitiUcutes 

Newconsol.  bouds 


i1lc?i.31.'90 


/un«  30,'89 


46,943.000 
20,000,000 
11,185,01.0 

4,054,000 
784,600 

6,020,000 


ToUl V 88,992,500 

Annual  interest  on  same 


Preferred  stoclt... 
Supplies  on  hand. 


6,279,290 

37,126,814 
2.429,085 


46,943,000 
20,000,000 
10,097,000 
4,549.000 
935,500 


8.1,424,500 
6,005,170 

37,172,57f 
2.206,646 


Juns30,'88 


J'un<80,'87 


$ 

46,878,000 

20,000.000 

8,593,000 

4,86.1.000 

1,274,500 


16,878,000 
20,000,000 


6,191,800 
4.640321 


81,608,500 
4,890,510 

37,488,818, 
l,5'2,4eit 


76,710,321 
4,602,619 

37,786,199 
1,425.446 


THB   OPENING   OF  THE  REICHSTAG— THE 
KAISER'S  SPEECH. 

A  leading  topic  of  discussion  since  Tuesday  last  has 
been  the  address  of  the  Emperor  of  Germany  on  the 
occasion  of  the  opening  of  the  Reichstag.  The  occa- 
sion was  looked  forward  to  with  some  high  degree  of 
expectation,  for  it  was  assumed  that  the  Emperor  would 
have  some  really  important  communications  to  make. 

It  was  natural  that  it  should  be  so.  The  general  situ- 
ation was  peculiar.  Germany  had,  in  a  sense,  taken  a 
new  departure.  It  was  a  new  Parliament  the  Kaiser 
was  to  address.  Important  events  had  taken  place 
since  the  late  Reichstag  was  dissolved.  An  old  and 
trusted  friend  of  the  German  people  and  of  the  House 
of  Hohenzollern,  who  had  revived  the  German  Empire, 
who  had  placed  the  Prussian  monarchy  at  its  head,  and 
who,  for  a  period  of  nineteen  years,  had  given  cohesion 
and  strength  to  the  vast  political  structure,  had  retired 
into  private  life.  For  the  first  time  since  the  restora- 
tion of  the  Empire,  Parliament  was  to  be  opened  with 
Bismarck  absent.  A  great  reform  movement  had  been 
initiated  by  the  Labor  Congress  which  the  Emperor  had 
assembled  at  Berlin.  Encouragement  had  in  various 
ways  been  given  to  the  belief  that  at  the  opening  of 
Parliament  some  practical  suggestions  would  be  thrown 
out  as  to  how  the  principles  laid  down  at  the  Labor 
Congress  were  to  be  applied  to  Germany  and  to  Europe 
generally. 

The  opening  of  the  Reichstag  offered,  it  must  be  ad- 
mitted, a  splendid  opportunity  for  an  address  which 
would  reveal  the  Emperor's  plans  and  purposes,  his  ap- 
preciation of  the  situation  and  such  statesmanlike 
qualities  as  he  might  be  possessed  of.  It  can  hardly  be 
said  that  the  address  came  up  to  expectations.  Most 
intelligent  and  studious  readers  will,  we  think,  admit 
that  the  young  Emperor  failed  to  come  up  to  the  high 
requirements  of  the  situation.  The  most  that  can  be 
said  is  that  he  did  not  go  back  upon  his  previous  utter- 
ances. When  the  speech  is  carefully  read,  it  is  found 
to  contain  some  high-sounding  platitudes  regarding  the 
workingman,  regarding  his  usefulness  to  the  State,  and 
regarding  the  duties  of  the  Government  toward  him. 
"  A  just  solicitude  for  the  workingmen  constitutes  the 
"most  effectual  meams  by  which  to  strengthen  the  re- 
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"sources  with  which  I  and  my  exalted  allies  are  resolved 
"to  oppose  with  unbending  firmness  any  attempts  to  dis- 
'•turb  the  legal  order  of  things."  This  sentence  fur- 
nishes a  key  to  the  Emperor's  entire  policy.  The 
maintenance  of  the  existing  laws,  the  preservation  of 
the  Empire  and  the  conservation  of  his  own  crown 
rights  and  the  rights  of  his  family — these  give  him  his 
purpose  and  furnish  an  explanation  of  his  reform  meas- 
ures. The  workingman  must  now  be  counted  as  a 
unit  in  the  body  politic.  The  workingmen  in  mass 
being  a  tremendous  power  must,  therefore,  be  concili- 
ated, not  antagonized. 

Let  us  see  what  the  Emperor  did  say.  He  referred 
to  the  proposals  made  last  year  in  the  Reichstag,  and 
said  that  the  federal  governments  were  convinced  that 
in  their  essential  points  they  might  become  law,  and 
be  carried  into  practice  without  detriment  to  other  in- 
terists.  He  alluded  to  the  necessity  for  making  legal 
provision  for  the  protection  of  workingmen  against 
dangers  threatening  their  lives,  their  health  and  their 
morals.  He  informed  the  assembled  members  that  a 
bill  would  be  submitted  providing  for  the  better  regu- 
lation and  organization  of  industrial  courts  of  arbitra- 
tion for  the  settlement  of  disputes  between  employers 
and  employed.  Special  legislation  was  needed  for 
the  better  protection  of  women  and  children 
and  for  the  general  discouragement  of  labor  on 
Sunday.  The  Eeichstag  was  consoled  with  the 
Emperor's  statement  that  the  policy  which  he 
wished  to  carry  out  was  a  policy  of  peace.  Of  this, 
he  was  satisfied,  he  would  be  able  to  convince  the 
various  European  powers.  It  was  necessary,  however, 
that  the  balance  of  power  should  not  be  disturbed  ; 
and  to  maintain  the  equilibrium  the  Reichstag  would 
be  asked  to  vote  an  additional  annual  sum  of  18,000,000 
marks,  the  same  to  be  continued  until  1894,  or  until 
the  close  of  the  period  during  which  the  present  army 
arrangements  are  to  continue.  The  increased  arma- 
ments of  the  neighboring  Powers  during  the  interval 
had  rendered  the  German  arrangements  of  1887  inade- 
quate. Reference  was  also  made  to  East  African 
affairs  ;  and  the  Reichstag  was  told  that  a  supplemen- 
tary grant  would  be  necessary  to  meet  the  expenses 
incurred  by  the  operations  in  those  regions. 

In  all  this  there  is  not  much  which  is  fitted  to  bring 
solid  and  substantial  comfort  to  the  oppressed  working- 
men.  What  is  wanted  is  the  removal  of  burdens  which 
make  it  impossible  for  the  workingman  to  live.  Legis- 
lation, no  matter  how  paternal  and  how  kindly,  misses 
its  object  if  it  atte&pts  the  impossible.  The  regulation 
of  the  hours  of  labor,  the  securing  of  Sunday  rest  for 
all  workers,  the  protection  of  women  and  children, 
and  the  facilitation  by  courts  of  arbitration  of  the 
settlement  of  difficulties  between  workingmen  and  em- 
ployers, do  not  necessarily  provide  food  and  clothing 
and  homes  for  the  working  people.  But  food  and 
clotliing  and  homes  are  the  things  which  are  wanted, 
and  no  matter  how  beautiful  and  beneficent  the  legisla- 
tion may  be,  if  these  are  wanting  the  legislation  goes 
for  naught. 

In  a  word,  it  looks  like  a  cruel  piece  of 
irony  to  make  such  a  fuss  about  workingmen's 
difficulties  and  about  the  sufferings  of  the  poor  gener- 
ally, to  convene  international  labor  conferences,  to 
suggest  labor  reform  legislation  and  such  like,  and  at  the 
same  time  to  propose  an  increase  of  the  army  and  to 
demand  additional  funds  for  its  support.  Disarma- 
ment was  one  of  the  things  which  we  had  expected  to 
find  in  some  way  suggested  or  recommended  in  the 


Kaiser's  opening  address.  It  was  bad  enough  to 
ignore  Prince  Bismarck.  It  was  a  thousand  times 
worse  in  the  peculiar  circumstances,  not  only  to  make 
no  mention  of  the  crying  necessity  of  the  times — the 
real  cause  of  the  misery  of  the  workingmen  of  Europe 
— but  deliberately  to  propose  to  add  to  the  burdens  of 
the  laboring  classes  by  increasing  the  national  arma- 
ments. What  Germany  in  this  respect  does,  France 
must  do,  Russia  must  do,  in  fact  every  power  in  Europe 
must  do. 

The  address  has  been  received  quietly.  It  has  been 
praised  for  its  peaceful  character.  Its  real  merits  are 
to  be  seen  in  the  light  reflected  from  the  numerous 
measures  which  are  already  being  offered  by  the  very 
classes  whom  the  Emperor  has  taken  under  his  protec- 
tion. 


GROSS  EARNINGS  FOR  APRIL. 

Aided  by  heavy  movements  of  grain,  provisions  and 
live  stock  in  the  leading  sections  of  the  country,  and 
by  the  activity  of  general  business,  railroad  earnings  for 
the  month  of  April  make  a  highly  favorable  exhibit. 
The  influences  mentioned  were  of  such  controlling  im- 
portance as  to  overshadow  completely  in  the  general 
result,  local  and  minor  drawbacks  affecting  special  dis- 
tricts or  particular  roads  and  groups  of  roads. 

In  the  Northwest  rates  between  Chicago  and  St.  Paul, 
and  between  Chicago  and  Omaha  and  Missouri  River 
points,  remained  on  the  same  low  basis  as  before,  and 
the  passenger  rate  war  also  continued  unchecked.  In 
the  South  there  was  a  large  falling  off  in  the  cotton 
movement  as  compared  with  the  same  month  last  year, 
and  in  addition  many  roads  suffered  from  further  floods 
in  the  Mississippi  River,  and  also  from  the  overflow  of 
streams  in  Texas.  On  the  roads  in  the  vicinity  of  New 
York  the  comparison  is  affected  by  the  fact  that  last 
year  in  the  closing  days  of  the  month  passenger  earn- 
ings were  increased  by  the  Centennial  celebrations, 
though  on  the  other  hand  these  same  celebrations  acted 
as  a  check  on  general  business  and  in  some  cases  dimin- 
ished the  volume  of  freight  traffic. 

But,  as  already  said,  in  the  general  result  there  is 
little  evidence  of  the  effect  of  the  adverse  influences 
existing  the  present  year.  The  gain  over  the  same 
month  last  year  is  very  large,  reaching  on  the  155 
roads  included  in  our  statement  $3,907,835  or  13'73per 
cent.  For  March  the  increase  was  only  $2,771,154  or  9-07 
per  cent.  This  latter  as  we  pointed  out  at  the  time 
was  really  very  satisfactory  in  view  of  the  many 
special  circumstances  which  had  operated  to  interrupt 
traffic  and  diminish  earnings  in  that  month.  Some 
other  critics,  ignoring  the  true  cause,  offered  an 
entirely  different  explanation,  expressing  the  opinion 
that  as  the  improvement  for  March  was  not  so  pro- 
nounced as  for  January  and  February,  the  fact  must  be 
accepted  as  evidence  of  a  decided  change  in  current 
conditions  and  hence  as  presenting  the  likelihood  of 
steadily  diminishing  gains  thereafter.  The  result  for 
April  proves  that  this  conclusion  was  not  correct. 
The  ratio  of  improvement  is  even  heavier  than 
for  January,  when  it  was  about  13^  per  cent,  and 
thus  is  the  best  of  any  month  of  recent  years.  It 
may  be  supposed  that  we  are  comparing  with 
diminished  earnings  for  last  year.  But  though  quite  a 
number  of  the  conditions  then  were  not  favorable  to 
large  earnings,  yet  there  was  an  increase  of  $1,164,735, 
and  in  fact  there  has  been  but  one  year  in  the  whole  of 
the  last  decade  when  our  April  statement  showed  a 
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decrease,  namely  in  1885,  as  the  following  will  make 
apparent. 


MUeaoe. 

Eamtngf. 

Period. 

rear 
Oiven. 

UUes. 

81,165 
45,316 
47,488 
36,250 
45,513 
48,898 
60,607 
60,806 
69,167 
81,598 

Tear 

Pr/cidlnv- 

miet. 

26,868 
39,681 
43,263 
83,147 
41,149 
47,710 
67,481 
67,603 
68,781 
79,871 

Tear 
Oiven. 

1 

:6,080,425 
14,727.078 
21,451,883 
20,810,740 
15,272,777 
17,488  848 
17,483,081 
26,038,412 
23,566,212 
26,110,779 
32,361.919 

rcor 
Preceding. 

~i 

n. 883.414 
11.792.323 
18..W0.285 
19.307.569 
14,018,603 
18.412,743 
17..306,449 
22,639,785 
22,814JXI0 
24,9781854 
28,467,081 

Decreate. 

Apr.,  1880  (60  roads) 
Apr.,  1881  (47  roads) 
Apr.,  1882  (66  roads) 
Apr,,  1683  (61  roads) 
Apr..  1884  (49  roads) 
Apr.,  1885  (61  roads) 
Apr.,  1886  <i)7  roads) 
Apr.,  1887  (106  roads) 
Apr.,  1888  (106  roads) 
Apr.,  1889(126  roads) 
Apr..  1890  (155  roads) 

t 
Inc.  8,197.011 
Inc.  2,935,353 
inc.  2,891.577 
Inc.  l.!>33,171 
Int.  1,251,171 
DiC.      016,895 
rm;.      176,232 
Inc.  3.398,867 
Inc .      712.236 
rnc.  1,164,726 
inc.   3,907,835 

Not  only,  however,  ia  the  present  gain  large  and 
noteworthy,  but  it  is  general  and  widely  distributed. 
Out  of  the  155  roads  contributing  returns  to  our  state- 
ment, only  24  report  a  loss  in  earnings,  and  in  but  one 
case  is  the  loss  heavy,  and  for  that  there  is  a  special 
reason.  We  refer  to  the  Louisville  New  Orleans  & 
Texas,  which  has  had  its  business  blocked  by  the  over- 
flow of  the  Mississippi.  The  loss  on  that  road  is 
$63,614  for  the  first  three  weeks  of  the  month. 
On  the  other  23  roads  which  fall  behind  the 
aggregate  decrease  is  no  more  than  $98,799.  It  is 
also  to  be  qpted  that  among  the  roads  with  improved 
results  there  is  an  unusual  number  having  an  excess  of 
$100,000  gain  each.  The  Atchison  has  reported  as  yet 
for  only  the  first  three  weeks  of  April,  but  in  these 
three  weeks  has  added  $260,933  to  its  gross  earnings, 
not  including  in  this  the  lines  half  owned, 
which  would  further  swell  the  amount.  The 
New  York  Central  has  a  gain  of  $280,607,  the 
Northern  Pacific  a  gain  of  $172,258,  the  Chesapeake 
&  Ohio  a  gain  of  $182,442,  the  Milwaukee  &  St.  Paul 
$179,469,  the  Louisville  &  Nashville  $165,657,  the 
Chicago  St.  Paul  &  Kansas  City  $132,683,  the  Grand 
Trunk  of  Canada  6126,385,  the  Norfolk  &  Western 
$112,425,  the  Wisconsin  Central  $120,432,  and  the 
Manitoba  (with  the  Eastern  of  Minnesota  and  Montana 
Central)  $131,927.  In  addition  there  are  a  great  many 
others  whose  gain  also  is  very  large,  though  not  reach- 
$100,000,  as,  for  instance,  the  Columbus  Hocking 
Valley  &  Toledo  with  $97,949  increase,  the  Wabash 
with  $87,238  increase,  the  Big  Four  with  $74,559,  the 
Denver  &  Kio  Grande  with  $70,400,  the  Flint  &  Pere 
Marquette  with  $71,950,  the  Chicago  &  Grand  Trunk 
with  $68,239,  &c.  These  various  roads  lie  in  widely 
separated  sections,  which  makes  the  coincident  heavy 
improvement  on  them  especially  significant. 

We  have  said  that  a  point  in  favor  of  large  earnings 
has  been  the  very  heavy  movements  of  grain,  provis- 
ions and  live  stock.  The  receipts  at  Chicago  furnish 
an  excellent  illustration  of  this.  Here  is  a  statement 
showing  the  comparative  arrivals  at  that  point  in  sev- 
eral recent  years. 

RECEIPTS  AT  CHICAGO  DUEISO  APRIL   AND  9ISCE  JAUUARV   1. 


WI>eat.bush. 
Com.  ..bush. 
Oats.,  bush. 
Bye.,  .bush. 
Barley.bush. 

Total  firain 
Flour.,  bbls. 
Pork....bbl9. 
Cutm'ts.lbs. 

Lard lbs. 

LlvehOKsNo 


AprU. 


1890. 

511.179 

0,858,362 

4,242,521 

172.935 

795,664 

12.683.961 

400,342 

10,491 

26.660.780 

9,600,802 

467,599 


1880. 


442,691 

4,183.945 

2,875,784 

75.154 

622,748 

8,2(/0,222 

272,683 

2,917 

19,0*1.692 

8.670,128 

368,192 


8,631,268    54,676,301 

674,618      1,628,019 

3,150J  25,175 

8,7i8,755j  104.278,095! 

5.7;13,334|  43.003,557! 
380,7921     2,378,319' 


31,1.35.751 

938,960 

16,816 

71.513.913 

29,172,018 
1.830,918 


80,835,092 

2,168,567 

18,718 

18,928,007 

25.62J.385 

1,810,800 


•We  thus  see  that  taking  wheat,  corn,  oats  rye  and 
barley  together,  regardless  of  the  differences  in  weight, 
the  receipts  in  April,  1890,  were  over  50  per  cent  in 
excess  of  those  for  April,  1889,  the  figures  being  12,- 


583,961  bushels,  against  8,200,223  bushels.  In  other 
words,  there  was  a  gain  to  the  roads  running  into  Chi- 
cago of  over  4J  million  bushels  as  compared  with  last 
year.  If  comparison  be  made  with  1888,  then  the  gain 
is  over  6  million  bushels.  In  addition,  the  receipts  of 
pork  stand  at  10,491  bbls.,  against  only  2,947  bbls.  and 
3,150  bbls.  respectively  in  the  two  years  preceding,  the 
receipts  of  cut  meats  at  25J  million  lbs.  against  19  mil- 
lion and  8i  million,  and  of  lard  9^  million  lbs.  against 
6^  million  and  5f  million.  Of  live  hogs  the  arrivals 
were  467,599  head  this  year,  against  358,192  head  last 
year  and  380,792  head  the  year  before.  Nor  is  this  all. 
The  shipments  of  grain  and  provisions  east  from  Chi- 
cago show  equally  decided  improvement,  as  will  appear 
from  an  examination  of  almost  any  return  giving  in- 
formation on  that  point. 

Extending  our  investigation  so  as  to  cover  the  grain 
movement  at  other  points  besides  Chicago,  the  result  is 
the  same — if  anything,  a  little  more  striking.  Taking 
the  nine  principal  lake  and  river  ports  of  the  West,  in- 
cluding Chicago,  we  find  that  the  aggregate  of  the  re- 
ceipts for  the  four  weeks  ending  April  26th  shows  a 
gain  in  flour  and  every  one  of  the  cereals — wheat,  corn, 
oats,  barley  and  rye — and  the  gain  is  heavy  in  each, 
too.  For  wheat  the  total  is  nearly  1^  millions  in 
excess  of  the  four  weeks  last  year.  For  corn  the  total 
stands  at  13,268,448  bushels,  against  5,980,387  bushels 
— that  is,  there  is  an  increase  of  7^  million  bushels, 
last  year's  receipts  having  been  considerably  more  than 
doubled.  Then  there  is  an  increase  of  1|  million  bush- 
els in  oats,  and  of  half  a  million  bushels  in  barley. 
Altogether,  the  receipts  of  wheat,  corn,  oats,  barley  and 
rye  for  the  four  weeks  of  1890  amount  to  26,451,118 
bushels,  against  only  15,594,246  bushels  in  1889,  the 
increase  being  about  11  million  bushels,  besides  which 
there  was  an  increase  of  200,000  bbls.  in  the  receipts  of 
flour. 

EECEIPT8  OF  FLODB  AXD  ORAISt  FOB  FOUR  WEBK9  ByDED  APRIL  26, 
AND  SIKCE  JANUARY  1. 


Chicooo — 
1  wks.  April,  1890 
4  wks.  April.  1889 
Since  .Ian.  1. 1890 
Since  Jan.  1, 1889; 

.^liUontikee— 
■i  wks.  April,  1890 
1  wks.  April,  1889, 
Since  Jan.  1, 1890 
Since  Jan.  1,1889 

,S'.  Lnnii— 
4  wks.  April.  18!)0 
4  wks.  April.  1*39 
Since  Jan.  1, 18;)0 
Since  Jan.  1,  I889i 

Tnledn-  \ 

1  wks.  April,  1890 
1  wks.  April,  188  J 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Detroit— 
1  wks,  April,  1890 
1  wks.  April,  1889! 
Since  Jau.  1,  IW.W 
Since  Jan.  1, 1889 

Cleveland— 
1  wks.  April,  181)0 
4  wks.  April,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Peorti— 
4  wks.  April,  1890 
4  wks.  April.  1888 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

DHlutn— 
4  wks.  April,  1890 
4wks.AprU,  1889 
Since  Jan.  1,1890 
Since  Jan.  1.1889 

Minn-npnlls — 
4  wks.  April,  1890 
4  wks.  April,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

Tnlal  ot  nll- 
4  wks.  April,  1890 
4  wks,  April,  1880 
Since  Jan.  1, 1890 
Since  Jan.  1, 1.S89 


In  the  case  of  wheat,  though  there  are  small  gains 
at  other  points,  the  principal  increase  is  at  Duluth  and 
Minneapolis.  At  the  latter  point  the  receipts  are 
2,467,020  bushels,  against  2,189,331  bushels,  while  at 
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Duluth  the  total  is  1,028,853  against  only  307,729 
bushels.  These  figures  indicate  a  free  movement  of 
spring  wheat  in  the  Northwest.  In  corn,  Chicago  ha.3  a 
very  heavy  increase,  but  the  increase  at  St.  Louis  is  still 
larger,  reaching  over  three  million  bushels,  the  receipts 
for  1890  being  3,992,767  bushels  against  but  948,290 
bushels  last  year.  At  Toledo  the  gain  is  over  1,409,000 
bushels.  In  fact  only  one  of  the  nine  points  fails  to 
show  an  increase  in  corn,  which  illustrates  how  general 
the  benefits  have  been  from  tho  heavier  movement  of 
that  cereal.  In  oats,  Chicago  and  Peoria  are  about  the 
only  points  which  have  benefitted  to  any  extent. 

With  reference  to  the  cotton  movement  in  the  South, 
both  the  receipts  at  the  ports  and  the  shipments  over- 
land indicate  a  heavy  falling  off.  Tho  gross  overland 
for  April,  1890,  was  only  63,722  bales,  against  83,182 
bales  in  April,  1889,  while  the  receipts  at  the  Southern 
outports  foot  up  only  86,349  bales,  against  140,244 
bales.  The  loss  on  the  two  combined  is  over  73,000 
bales.  Below  we  give  the  port  receipts  in  detail.  It 
will  be  seen  there  is  a  decrease  for  the  month  every- 
where except  at  Florida,  though  the  contraction'is  most 
noteworthy  at  Galveston,  Tex.,  and  West  Point,  Va. 

RECEIPTS    OF     COTTON    AT    SOUTHERN     PORTS    IN    APRIL,    AND    PEOM 
JANUARY  1  TO  APRIL  30,  1890.  1889  AND  1888. 


Ports. 


GWreston bales. 

El  Paso,  &o 

New  Orleans 

Mobile 

Florida 

Savannah 

Brunswick,  &c 

Qiarleston 

PortHoyal,  &c 

Wilmington 

Washington,  &c 

Norfolk 

West  Point,  &c 


Total. 


-42)nZ. 


1800. 

10,200 

195 

84,871 

1,833 

2,047 

15,137 

434 

4,279 


15 
8,962 

7,87' 


1889. 


24,495 

l,.-584 

41,959 

3,768 

1,413 

16,409 

800 

10,260 

282 

2,228 

12 

10,S94 

20,842 


1888. 


10,291 


49,259 

1,626 

88 

14,520 

852 

8,880 

349 

538 

15 

13,558 

10,828 


Since  Janntiru  1. 


1890. 


161,662 
18,077 

497,342 
48,859 
13,689 

170,675 
50,640 
40,664 
435 
19,428 
1,028 
90,907 

108,803 


1889. 

168,812 
17,103 

516,988 
68,838 
10,410 

170,512 

69,583 

82,593 

4,930 

22,94.') 

1,565 

110,23.3 

217,928 


83,349  140,244  110,787  1,217,015 1,469,504  1,081, 


1888. 
95,671 


479.167 

44,390 

3,009 

122,667 

27,828 

68,760 

4,692 

18,589 

815 

93,193 

122,487 


Notwithstanding  the  smaller  cotton  movement, 
Southern  roads  present  very  favorable  comparisons  of 
earnings.  We  have  already  alluded  to  the  heavy  in- 
crease by  the  Chesapeake  &  Ohio,  the  Louisville  & 
Nashville,  and  the  Norfolk  &  Western,  and  besides 
these  the  Mobile  &  Ohio  also  deserves  mention,  having 
a  gain  of  $55,074,  against  a  loss  in  the  months  preced- 
ing. Among  the  newer  roads  the  Georgia  Southern  & 
Florida,  the  Cape  Fear  &  Yadkin  Valley,  the  Louisville 
St.  Louis  &  Texas,  the  Eome  &  Decatur,  and  the  Ohio 
Valley,  all  have  heavy  ratios  of  improvement.  How- 
ever, there  are  only  six  roads  altogether  in  the  South- 
ern section  (out  of  forty-eight)  which  do  not  show  some 
increase. 


April. 


Chesapeake  k  Ohio 
Ches.  Ohio  &  So.W. 
Cln.N.O.&Tex.P." 
B.Te«m.Va.  &Qa. 
Louisville  &  Nash 
Loulsv.  N.0.&  Tex. 
Memphis  &  Char. 
Mobile  &  Ohio.... 
Norfolk  4  West.. 
Rich.  &  Danv.  syst 
Bhen.  Valley 


1890. 

v~ 

690,319 

120,459 

a  829.918 

o  418,112 

1,481,510 

a  121.869 

a  136,829 

252,433 

500,155 

912,700 

95,000 

6,319,164 


188S. 

1888. 

1887. 

1883. 

1835. 

t 

t 

t 

t 

407,777 

388,276 

390,771 

{364,162 

336,815 

145.813 

140,917 

127,361 

124,070 

119.244 

662.254 

523,207 

466,368 

403.473 

395,543 

409,959 

410,674 

382,766 

277,378 

276,898 

1,315,853 

1,204,416 

1,179,278 

887,740 

1,168,699 

185,48! 

159,774 

124,942 

99,149 

83,682 

111,556 

120,967 

117,293 

98,287 

08,094 

197,349 

174,192 

154,407 

149,772 

tl28,438 

387,7M 

S93,5ia 

322,671 

267,559 

206,484 

858,493 

734,117 

605,595 

651,608 

604,457 

07,141 

63,715 

65,088 

53,664 

53,167 

4,649,410 

_4,320,7e8 

_3,978,4S1 

3,459,850 

3,401,011 

Total.. 

•  Entire  system.  +  Not  Including  St.  Louis  A  Cairo, 

t  Eiaet  receipts  of  the  Richmond  4  Alleghany  for  this  year  not  known  to  us; 
▼e  have,  however,  made  an  arbitrary  allowance  for  the  s.tme. 
a  Fourth  week  not  reported,  earnings  taken  same  as  last  year. 

In  the  Southwest,  the  Atchison  is  of  course  con- 
spicuous for  improvement,  and  the  St.  Louis  &  San 
Francisco,  the  St.  Louis  Arkansas  &  Texas,  the  Denver 
&  Eio  Grande,  and  other  roads,  have  also  all  done  well. 
The  Little  Bock  &  Fort  Smith  is  the  only  road  reporting 
a  decrease. 


Avrit. 


1890. 


t 

633,900 
•338,700 
603,700 
213,267 
473,135 
623,480 


1833. 


1888. 


»         I 
663.500 

318,099 

620,7001 

217,239 

423,149 

501.130 


t 

678,161 
807,187 
*13,616 
172,081 
890,483 
438,056 


605,744 


t 
484,854 


101,278       3.51,194 


2,770,101    2,551,717    t.400,766    «,469,007    2,247, 


531,»1S 
130,783 
473,291 
377,053 


648,773 

88,203 

362,289 

433,789 


1885. 


» 

449,668 
332,360 
604,124 
88,035 
352,493 


Denver  A  Rio  Or . . 
K.  C.  Ft.  S.&Msm. 
Mo.  Kan.  A  Texas. 
St.  L.  Ark.  &  Texas 
St.  L.&  San  Fran.. 
Texas  &  Paclflc. ... 

Total 

*  Fourth  week  not  reported,  earnings  taken  same  as  last  year. 

Among  the  Pacific  roads,  the  Northern  Pacific  con- 
tinues to  enlarge  its  earnings,  as  does  the  Canadian 
Pacific  though  in  a  more  moderate  waj^,  while  the  At- 
lantic &  Pfcific  is  also  now  showing  very  decided 
improvement. 


^prii. 

1890. 

1889. 

1888. 

1887. 

1888. 

1885. 

Atlantic  4  Pacific. 
Canadian  Paclflc... 
Northern  Paclflc... 

» 

295,435 
1,190,000 
1.835.071 

« 

233,974 
l,13f,427 
1,653,413 

* 

238,873 
1,034,587 

1.444.838 

t 

285,892 

830,399 

1,121,008 

$ 

71,837 
833,542 
993,484 

« 

883,141 
877,665 

Total 

I  3,311,103'  3,034,8Ul  2,718,328 

2,357,207 

1,900.503 

From  the  Northwest  the  returns  are  likewise  very 
good  in  face  of  the  unsatisfactory  rate  situation. 
The  Milwaukee  &  St.  Paul,  the  Chicago  St.  Paul  & 
Kansas  City,  the  Manitoba,  the  Wisconsin  Central,  and 
the  "  Soo  "  road  contribute  particularly  large  amounts 
of  gain,  but  there  are  really  only  two  minor  lines  which 
do  not  record  improvement.  The  exceptions  are  the 
Keokuk  &  Western  and  the  Burlington  &  Western. 


April. 

1890. 

1889. 

1888.      1     1887. 

1883. 

1886. 

t 

t 

t                  t 

» 

t 

Burl.  Ced.  B.  *  No. 

203,688 

199,603 

193,170       235,210 

209,100 

215.467 

Chic.  Mil.  &  St.Paul 

1,099,000 

1,819,631 

1,825,898,  1,979,861 

1,763,896 

1,937,264 

Iowa  Central 

110,270 

93,115 

103,191 

89,824 

85,003 

92,162 

MU.L.S.&West... 

287,323 

251,284 

193,037 

211,590 

160,858 

111,570 

Milwaukee  &  Nor. . 

131.100 

88,693 

89,045 

79.869 

63,835 

47,074 

Minn.  &  St.  Louis. . 

108,590 

93,637 

102,418 

113,562 

110,619 

151,265 

St.  Paul*  Duluth. 

101,354 

86,201 

104,581 

93,010 

98,958 

61,698 

St.  P.  Minn.  &  Man. 

747,498 
3,692,833 

605,098 

810.358 

683,658 

610,766 

712,408 

Total 

3,395,901 

3,420.483i  3,519,3881  ^^09,513 

3,348.870 

.  The  great  East  and  AYest  trunk  lines  and  the  Middle 
Western  roads  make  the  same  kind  of  exhibits  as  the 
others.  There  are  nine  roads  among  those  of  this  class 
which  have  suilered  a  decrease,  but  without  exception 
they  are  minor  roads  and  the  loss  is  only  trifling  in 
amount.  On  the  other  hand,  there  are  no  less  than  43 
roads  with  improved  results,  the  gains  by  the  New  York 
Central,  the  Grand  Trunk,  the  Wabash,  the  Big  Four, 
the  Columbus  Hocking  Valley  &  Toledo,  the  Flint  & 
Pere  Marquette  and  the  Chicago  &  Atlantic  being 
notably  large.  Among  others  in  the  same  section,  the 
Toledo  St.  Louis  &  Kansas  City,  the  Wheeling  &  Lake 
Erie,  and  the  Indianapolis  Decatur  &  Western,  are  con- 
spicuous for  heavy  ratios  of  improvement.  The  in- 
crease of  $97,949  on  the  Hocking  Valley  &  Toledo  is 
almost  three  times  as  much  as  the  loss  (.|35,906)  last 
year.  The  management  is  different  now,  but  as  the 
road  is  a  large  carrier  of  bituminous  coal,  and  many 
other  coal-carrying  roads  also  present  good  returns  of 
earnings,  there  would  appear  to  be  reason  for  thinking 
that  the  condition  of  the  coal  trade  is  very  much  better 
than  it  was. 


ApriU 


Bslt.&0.  Sonthw. 
Chicago  &Atlan... 
Chicago  &  Bast.  111. 
0hlc.&  West.  Mich. 
CoLHock.  V.&Tol. 
Det.  Lansing  &  No . 
Bvansv.A  Terre  H 
rilnt&P.  Marq....' 
Grand  Rap.  &  Ind." 
Gr.  Trunk  of  Can.! 
N.  Y.  Cent.  &  H.  B.. 
Ohio  &  Mississippi. 
ToL&  Ohio  Cent.. 

Total 


1890. 


t 

178,936 

224,202 

263,624 

135,340 

262,985 

95,741 

79,159 

273,678 

274,277 

1,635,688 

3,022,979 

330,003 

120,948 


18S9. 


isas. 


t 

153,407 

170,050 

218,909 

123,171 

105.030 

83,645 

67,341 

201,628 

243,245 

1,409,258 

2,742,372 

298,459 

81,308 


t 

150,032 

218,498 

187,251 

123,919 

200,942 

82,856 

62,730 

234,537 

233,117 

1,301,143 

2,748,777 

270,079 

83,761 


0,783,319    6,960,88-    5.8146,032    6,126,117 


1887. 


t 

140,647 

108,700 

170,794 

116.707 

219,888 

94,623 

69,845 

228,073 

244,411 

1,387,352 

2,901,740 

300,394 

73,263 


1836. 


1885. 


* 

142,077 

124,764 

tl35,557 

112,923 

162,134 

108,224 

62.103 

203,10l| 

188,970 

1,216,438' 

2,363,544 

270,lB8j 

68,28? 


i 

133,035 

116,761 

tll6,066 

119,521 

186,851 

108,912 

68,947 

168,812 

207,168 

1,141,911 

U,818,324 

288,964 

63,699 


5,127.460    4,502,801 


•  All  lines.         t  Chicago  &  Indiana  Coal  not  Included  here. 

t  West  Shore  not  included  here.  K  Four  weeks  iu  each  year. 


May  10,  1890.  J 
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OROSS  EAIUitNOS  AND  UILEAOK  IK  AFRII.. 

Qroti  Earning*. 

muage. 

Name  of  Road. 

Increase  or 

1890. 

1889. 

Decrease, 

1890. 

1889. 

Annlston  A  Atlantic. 

$ 
0,073 

I174 

$ 
-1,101 

53 

53 

Anni^4t<>u  &Ciiiuiiiu'ti 

12,0.'>9 

9,286 

+  2.773 

33 

35 

-Atch  T.>p.*S.F'e.'<.. 

1,7-^:^,188 

1,461,255 

1260,933 

6.528 

0,529 

Atlauta  &  Floildtt ... 

7,168 

5.295 

1-1.873 

105 

105 

Atlanta  &W«st  I'olnt. 

27,(199 

24.552 

1  3.147 

86 

86 

Atlantic  &  Danville.. 

41,000 

20,000 

-118.000 

260 

151 

Atlantic  &Paclllc.... 

295.435 

233,974 

+61,461 

815 

815 

Bait.  &  Ohio  Soutliw. 

178,930 

153,407 

+  25,520 

281 

281 

Buir.  Roch.  APirts... 

161.829 

1.53,097 

1  11,132 

294 

294 

Burl.  Ceil.  Eap.dt  No. 

200,088 

199,603 

+7,083 

1,046 

1,046 

Burl.  &  Northwestern 

3,753 

3.077 

+76 

52 

52 

Burl.  &  Western 

4.236 

4.625 

—389 

105 

105 

Canadian  Pacillc 

1.190.000 

1.137,427 

-152,573 

4,957 

4,795 

C.Fear&Yutl.  Val... 

37.141 

27,725 

+  9.419 

326 

245 

tContral  Vermont 

2-'4.031 

206,395 

+  18,236 

488 

488 

Chatt.  Rome  &  Col..  . 

23.000 

19,854 

+3,146 

140 

140 

Cbattanoof^a  U  nion . . 

8,910 

8,387 

+  523 

43 

43 

Chesapeake  &  Oliiofc. 

590.219 

407,777 

+  182.442 

015 

754 

Cbes.  O.  &  So.  Weat'n . 

120,4159 

145,813 

—25.354 

398 

398 

Chlo.  *  Atlantic 

224.202 

170,030 

+  54.152 

269 

269 

Chic.  &  East.  Illlriois. 

253,524 

218,969 

-134.555 

470 

470 

Chic.  Mllw.  *  St.  P... 

1,999,000 

1,819.531 

+  179,469 

5,878 

5,678 

Chic.  &Ohio  River... 

5.113 

5.417 

—304 

86 

86 

Chlo.  St.  P.  &  Kan.  C. 

345,429 

212,745 

+  132,684 

790 

790 

Chic.  &  West  Mich... 

135,346 

123,171 

+  12,175 

408 

408 

Cln.Georg.&  Ports... 

5,015 

5,054 

-39 

42 

42 

Cln.Jack.  AMack... 

50,844 

44,183 

+6,661 

344 

344 

•Cln.N.  Orl.&Tex.  P. 

229,184 

184,737 

+44,447 

336 

336 

"Ala.  Gt.  Soutlicru.. 

90,2.^)0 

90,774 

-1-5,476 

295 

295 

'N.Orl.  &  Northeast 

57,407 

40,6-9 

H16,748 

196 

196 

*Ala.&Viekslmr«?.. 

26,501 

25.586 

+915 

143 

143 

*Vlck8.Shrcv.&Pac. 

19,265 

19,187 

+78 

170 

170 

Cin.  Northwestern . . . 

1,395 

1,426 

-31 

8 

8 

Cin.Sclma&  Mobile.. 

4,319 

6,002 

-1,683 

53 

53 

Cln.  Wab.  &  Mich.... 

48,225 

42,723 

+  5.502 

165 

165 

ClBT.  Akron*  Col.... 

69.022 

58,667 

+  10,355 

194 

194 

Clev.Cln.Ch.&St.L.. 

1,077,186 

1,002,627 

+74,550 

1,499 

1.499 

Olev.  &  Marietta 

25,631 

21,221 

H4,413 

104 

104 

Colorado  Midland ... . 

158,686 

126,951 

+  31,735 

267 

267 

Col.  &  Cin.  Midland.. 

25,341 

25,615 

—274 

70 

70 

Col.  Hoc.Val.  ifeTol.. 

262,985 

165,036 

+97,949 

325 

325 

Colusa  &  Lake 

1,515 

1,134 

+  381 

22 

22 

Covlnuton  &  Macon. . 

8,147 

6,304 

+1,843 

107 

107 

Day. Ft.  Wayne  &.  Chic 

41.9:17 

37,523 

+4,474 

259 

259 

Denv.  &  Kio Grande. . 

633,900 

563,500 

+70,400 

1,496 

1,481 

Des  M.  &  N'western.. 

16,990 

11,771 

+5,219 

115 

115 

Det.  Bay  City  &  Alp.. 

39,000 

37,699 

+  1,301 

232 

226 

Det.  Lansing  &  Nor  . . 

95,741 

86,645 

+  9,096 

323 

,323 

Dul.  So.  Shore*  Atl.. 

150.665 

132,203 

+  18,462 

522 

522 

*E.Tenn.Va.&Ga... 

329,829 

291,676 

-138,153 

1,209 

1,140 

Evans.  &Indlanap... 
Evansv.  &  T.  Haute. . 

22,230 

22,281 

-51 

150 

150 

79,159 

67,344 

+  11,815 

156 

156 

Flint  &PcrcMarq.... 
Flor.  Cent.  &Penln... 

273,578 

201,628 

+71.9.50 

625 

379 

97,132 

95.576 

+  1,556 

674 

574 

Ga.  South.  &  Florida 

50,988 

18,830 

+32,158 

285 

152 

Gr.Raplds  &  Indiana. 
Cin.lSich.&Ft.W.. 

217,740 

188.472 

+29,268 

409 

409 

35,046 

36.676 

-1,630 

86 

86 

Other  lines 

21,492 

18.097 

1  3,395 

63 

03 

tOr.Tr.of  Canada... 

1.535,638 

1,409.253 

+  120,385 

3,487 

3,479 

tChlc.  &  Gr.  Trunk  . 

306,558 

238.319 

+  68,2.39 

335 

335 

tDet.Gr.Hav.&MU. 

89,575 

73.396 

+  16.179 

189 

189 

Gulf  &  Chicago 

3,837 

3,779 

+  58 

62 

62 

Humeston  &  Shcn  . . . 

10.300 

8,690 

+1,610 

95 

95 

Ind.  Dec.  &  West 

38.024 

24,269 

+  13,755 

152 

152 

Iowa  Central 

110,270 

93,115 

+  17,155 

509 

509 

Iron  Rail  way.. - 

3.800 

3,059 

+741 

20 

20 

"Kanawha  &  Ohio  ... 

17.603 

13,060 

+3,943 

129 

129 

•Kan.  C.  Clin.  &8nr.. 
*Kan.C.  Ft.S.&Mem. 

19,616 

13,799 

+  5,817 

163 

163 

242.041 

223,940 

+18,701 

671 

671 

*Kan.  C.  Mem.  &  Bir. 

59,629 

40,826 

+  18,803 

275 

275 

Kentucky  (Central . . . 

81,fj87 

73,355 

+  8,232 

254 

234 

Keokuk  <fe  Western . . . 

25.273 

25,759 

-486 

148 

148 

•Kingst.  &  Pembroke 

9,062 

11,384 

—2,322 

113 

113 

Lake  Erie  All.  &  Ho... 

5,445 

5,219 

+226 

61 

61 

Lake  Erie  &  We.-itorn. 

198.181 

184,643 

+13,538 

589 

589 

I.«high&  Hud.  River. 

•27,748 

17,081 

+  10,667 

63 

63 

•Little  Rock  &  Mem  . 

20,550 

29,586 

—9,030 

135 

135 

Long  Island 

279,519 

247,572 

+31,947 

361 

357 

Louisv.  Evans.  &  St.L 

102,519 

91,954 

H  10,565 

300 

300 

LoiU8v.&  Nashville.. 

1,481,510 

1,315,853 

+  165.657 

2,208 

2,175 

Louis.  N.  Alb.it  Chic.. 

187,174 

173,888 

+  13,286 

537 

537 

•Lou.  N.  Orl.  &  Texas 

67,254 

130,868 

—63,614 

657 

570 

Louisv.  St.  L.  &  Tex. 

31,022 

15,206 

+  15,816 

121 

121 

Lynchb.  &  Durham  .. 

6,300 

570 

+  5,730 

61 

11 

•Memph.  &  Char'ston 

112,753 

87,480 

+25,273 

330 

330 

Mexican  Central 

494,842 

510,787 

—15,945 

1,527 

1,397 

Mexican  National 

309,865 

293,876 

-115,989 

1,218 

1,218 

tMcxican  Railway.... 
Mllw.  L.  Shore  &W... 

299,013 

319,685 

—20,672 

293 

293 

287,323 

251,284 

136,039 

712 

671 

Mil  W.&  Northern.... 

131,100 

88,592 

+42,508 

303 

303 

Mineral  Range 

10,080 

8,179 

-1  1.901 

17 

17 

Minn.  &  Ht.  Louis. . . . 

106,590 

93,537 

+  13.053 

363 

363 

Minn.  St.P.&S.SteM. 

15l!,8o2 

98,058 

+54.794 

.777 

777 

Mo.  Kans.  &  Texas... 

563.700 

526,700 

+37.000 

1,806 

1,081 

Mobile*  Ohio 

252,423 

197,349 

-155,074 

687 

687 

Nate.  Red  Riv.  &  Tex 

998 

1,995 

—997 

:9 

25 

tNew  London  North. . 

38,707 

43.349 

-4,642 

100 

100 

N.Y.Cent.&Hud.Blv 

3,022,979 

2,742,372 

+280,607 

1,420 

1,420 

N.  Y.  &  Northeni 

50.407 

48,416 

-1  2,031 

61 

61 

K.  Y.  Out.  &  West.... 

155,471 

136,712 

+  18,759 

327 

327 

Norfolk*  Western  .. 

500.155 

387,730 

+  112,425 

638 

594 

Northern  Pacillc 

1,825.671 

1,653.413 

+  172,258 

3,601 

3,451 

tOgdensl).*  L.Cham.. 

45.391 

36,767 

+8,624 

118 

118 

Ohio*  Mississippi... 

326.006 

298,439 

+27,547 

623 

623 

Ohio  &  Northwestern 

16.103 

16,748 

—645 

106 

106 

Colum.  *  Maysville 

825 

971 

-146 

19 

19 

Ohio  River 

46.273 

40,576 

+  5,697 

215 

215 

Ohio  Southern 

44.176 

36,748 

+7,428 

128 

128 

Ohio  Valley  of  Ken  . . 

15.455 

9,215 

+6,240 

108 

108 

Peo.  Dec.  &  Evansv.. 

59,101 

52,262 

+  6,838 

254 

254 

Pitts.  Marion  A  Ch... 

3.1 70 

1.467 

+1,703 

25 

23 

Pittsb.  &  Western.... 

179.751 

186.917 

-7,166 

367 

367 

Quin.  Omaha  *K.C.. 
Richmond  &  Danville 

19,897 

19,188 

H709 

134 

134 

436.00C 

414,i)O0 

-1  21,500 

740 

740 

Virginia  Mid.  Div.. 

174,000 

103..30fl 

+  10,70C 

355, 

355 

Char.  Col.  *  A.DIv. 

6li,80« 

60,178 

+  6,622 

393 

393 

Col.  &  Grccnv.  Dlv. 

53,65(J 

42,169 

+  11,481 

296 

296 

West.  No.  Car.  Dlv. 

69,850 

72.415 

-2,565 

287 

287 

Georgia  Pae.  Div... 

123,900 

88,911 

+34,989 

518 

377 

Wash.  Olilo&W. Dlv 

10,450 

9,665 

+785 

50 

50 

Ashe.*  Spar.  Dlv.. 

8.050 

7,352 

+  698 

66 

66 

Rio  Grande  ^Vestel•n. 

126,655 

105,650 

+  21,005 

373 

369 

Rome  &  Decatur 

S.OOO 

4.000 

+4,000 

63 

63 

Same  of  Road. 


Sag.  Tuscola  &  Huron 
•St.  Jos.  &  Gr.  Island. 
St.  L.Alt.  AT.H.Brs. 
St.  L.  Ark.  &  Texas.. 
St.  L.  DosM.  *  Nor.. 
St.  L.  &  San  Fran'sco 
St.  Paul  &  Duluth. . . . 
St.  P.Minn.  &  Man... 

Eastern  of  Minn... 

Montana  Central.. 
San  Ant.  *  Araus.P.. 
*3an  Fran.  &  No.  Pao. 
Sav.  Amei".  &  Mont. . . 
Scioto  Val. A  Now  E.. 
Seattle  L.  Hh.  AEast. 
Shenandoah  Valley.. 
Staten  Isl'd  Rap.  Tr.. 
Talladega  *  Coosa  V.. 
Tennessee  Midland.. 

Texas  A  Faciflo 

ToI.A.Arb.AN.Mloh 

Tol.  Col.  &  Cinn 

Tol.  AOhio  Central.. 
Tol.  A  Ohio  Cent.  Ext 

Tol.  Peo.  A  West 

Tol.  St.  L.  A  K.  City  . 

Tol.  A  So.  Haven 

Wabash  (consol.  sys.) 
Western  of  Alabama. 
West.  N.Y.&Penn.  .. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Cental.  .. 


Gron  Bamtngt. 


18»0. 


1889.  ^^r^r 


7,537 

96,428' 
93,478 1 

243,2671 
8,131 

473,135 

104,354 

747,498 
41,988 
84,232 

112,963 
37,478 
22,127 
56,348 
32,945 
93,000 
05,000 
6,889 
14,968 

523,489 
92,797 
27,585 

120,948 

8,-57 1 

75,619 

112,360 

1,845 

1,000,317 

32.425 

300,700 
96,108 

416.813 


9.578 
0.5.9:iO 
72,358 

217.2,19 
4.010 

423.149 
85.201 

665,098 
12,089 
64,6!  14 
92,460 
38.758 
15.135 
50.885 
18,247 
67,141 
62,955 
5,955 
12,964 

501,130 
78,273 
19,136 
81,308 
7,036 
67,238 
63,623 
1.648 

913,079 
32,309 

246,566 
73,187 

296,381 


MUeage.  — 


1890.     1889. 


Total  (155  roads).  .  32,364,919  28,457,034   h3,907,835  81,596  79,371 


67 

447 

34S 

1,171 

43 

1,329 

247 

3,030 

70 
177 
418 
160 
110 
131 

74 
255 

23 

23 

13S 

1,497 

234 

43 
235 

45 
247 
310 

37 
1,944 
188 
658 
187 
828 


*  Three  weeks  only  of  April  In  each  year.       t  For  four  weeks  ending 
April  26.    ;  Traffic  suspended  on  remaining  portion  of  road. 
a  Whole  system,  excepting  lines  half  owned. 
b  Richmond  A  Alleghany  included  in  both  years. 

OROSS  EARNINGS  FROM  JANUABT  1  TO  APRIL  30. 


Jfame  of  Road. 


1890. 


I 


1889. 


Annlston  A  Atlantic... 
Annlston  A  Cincinnati. 
•Atch.  Top.  A  San.  Fe.a 

Atlanta  A  Florida 

Atlanta  &  West  Point... 

Atlantic  &  Danville 

Atlantic  A  Pacific 

Bait.  A  Ohio  Southwest. 
Buff.  Boch.  A  Pittsb.... 
Burl.  Ced.  Bap.  A  Nor. . 
Burl.  A  Northwestern.. 
Burlington  &  Western.. 

Canadian  Paciflo 

Cape  Fear  &  Ynd.  Val. . 
Chati  anoga  Rome  A  Col. 

Chattanooga  Union 

Chesapeake  A  Ohio  6... 
Chesap.  Ohio  ASouthw. 

Chicago  &  Atlantic 

Chicago  &  Ea.st.  Ill 

Chic.  Milw.  A  St.  Paul.. 
Chicago  &  Ohio  River.. 
Chic.  St.  P.  A  Kan.  City. 
Chic.  A  West  Michigan. 

Cin.  Goorg.  A  Ports 

Cin. Jackson*  Mack... 
•Cin.  N.O.  A  Texas  Pae. 

•Ala.  Great  Southern. 

•N.O.  &  Northeastern. 

•Alabama  &  Vickshurg 

•Vicksb.  Shrev.  *  Pao. 

Cinn.  Northwestern 

Cin.  Selma  &  Mobile 

Cin. Wabash  *  Michigan 

Clove.  Akron  &  Col 

Clev.  Cin.  Chic.  A  St.L.. 
Cleveland  &  Marietta. . . 

Colorado  Midland 

Columbus  A  Cin.  Mid... 

Col.  Hoc.  Val.  &  Tol 

Colusa*  Lake 

Covington  A  Macon 

Day.  Ft.  Wayne  A  Chic. 

Denv.  &  Elo  Grande 

Des  MoinesA  Northwest 
Dot.  Bay  City  A  Alpena. 
Det.  Lansing  A  North'n. 
Duluth  So.  8h.  A  Atl. . . . 
•East  Teun.  Va.  &  Ga. . . 
Evansv.  *  Indianapolis. 
Evansv.  A  Terre  Haute. 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Penin.. 

Ga.  Southern  &  Fla 

Gr.  Rapids  A  Indiana. . . 

Cln.Rlch.A  Ft. Wayne. 

.    Other  lines 

tOr.  Trunk  of  Canada  .. 

tChic.  &Gr.  Trunk.  .. 

tDet.  Gr.  H.  A  Mllw  .. 

Gulf*  Chicago 

Humeston  A  Shcnand'h, 

Ind.  Decatur  A  West 

Iowa  Central 

Iron  Railway 

•Kanawha  A  Ohio 

•Kan.  City  Clin.  A  Spr.. 
•Kan.  City  Ft.  S.  *  Mem. 
•Kan.  City  Mem.  A  Bir. 

Kentucky  Central 

Keokuk  A  Western.. 
•Kingston  A  Pembroke. 
L.  Erie  Alliance  A  So.. 
Lake  Erie  A  Western  ... 
Lehigh  A  Hudson  River 
•Little  Rock  &  MompUis 

Lon^  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville 


27,273 

44.072 

8,482,325 

36.214 

159,258 

153,580 

964,506 

734,460 

578,178 

966,078 

14,407 

16,806 

4,197,375 

169,796 

111,500 

32,130 

2,321.219 

603,977 

879,632 

955,038 

7,664,311 

21,342 

1,388,205 

470,683 

16,549 

188,058 

1,237,070 

571,902 

345,391! 

197,173 

183,095 

6,174 

23,147 

170,848 

252,542 

4,015,660 

81,454 

574,063 

103,969 

804.197 

6,337 

45,827 

163,398 

2,375,103 

67,820 

176,386 

362.472 

496,571 

2,070,218 

78,675 

298,720 

1,048,413 

425,298 

203.9P4 

802.753 

139,965 

67,552 

6,030,420 

1,233,300 

337,930 

15,675 

45,500 

133,464 

507,381 

13,433 

82,270 

116,587 

1,436,522 

389.729 

306,605 

112,387 

42,953 

20,232 

832,337 

98,863 

171,195 

886,136 

350,8121 

6.067,860' 


Increate.   Decreaie. 


30,353 

35,360 
6,891,119 

27.208 
150.618 

91,910 
926,793 
656,790 
636,890 
849,617 

17,833 

16,688 

4,008,034 

130.092 

70.881 

30,466 

1,714.777 

640,730 

703,877 

857,494 

7,171.946 

25,242 
868,973 
445,886 

17,746 
177,541 
1,070,185 
551,647 
318,308 
176,183 
167,429 
5,352 

38.369 

153.524 

217,983 

3,799,477 

8l),f55l 

502,8111 

107,141 

722,780 

5,308 

32.582 

152.362 

2,212,777 

48,895 

163,842 

336,267 

411,541 

1,817,931 

87,09  J 
270,420 
811,763 
400,239 

74,415 
709,289 
144,498 

67,596 

5,720,560 

1,034,085 

306  313 

15.376 

39.647 
124,393 
455,612 

15,632 

75,541 

80,310 

1,375,398 

301.243 

289,726 

103,6.84 

49,552 

20,600 
780,776 

71,628 

193,924 

802,487 

363,564 

5,537,606 


8,712 

1,591,206 

9.006 

8,640 

58,670 

37,713 

77,670 


116,461 


118 

189,341 

39,704 

40,619 

1,664 

606,442 

175,755 

97,646 

492,365 


519,232 

24,797 


10,517 

106,885 

20,255 

27,083 

20,990 

15,666 

822 


17,324 

34,559 

216,183, 

1.099 

71,252 


81,417 

1,029 

13,245 

11,036 

162,326 
1«,925 
12,544 
26,205 
8  1,030 

252,287 


28.300 
236,650 

25.059 
129.579 

93,464 


$ 
3,080 


58,712 
"'3;426 


36,753 
"'3,906 

■■i',i67 


15,222 


3,172 


8,417 


4,53s 


303,860 

179.215 

31.617 

299 

5.833 

9.071 

51.7691 


6.729 
36.277 
61.124 
88.486 
16.879 

8,703 


51,561 
27,235 


83,649 
536I254 


2,199 


6,B9S 

458 


22,729 
12,753 
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Name  of  Road. 


IiOolsr.  N.  Alb.  <Se  Chio 
•Loulsv.  N.  Orl.  &  Texas 
•Memphis  &  Charleston 

Mc  lican  Central 

Mexican  National 

1  Mexican  Railway 

Mllw.  Lake  Sb.  &  West. 
Milwaukee  &  Northern. 

Mineral  KanKO. , 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  &  S.  9te.  M. 
Missouri  Kan.  &  Tex,. . . 

Molille&Ohlo 

Natchez  Red  Riv.&  Tex. 
N.  Y.  Cent.  &  Hiul.  Rlv. 
New  York  &  Northern.. 
K.  Y.  Ontario  &  Wost'n. 

Norfolk  &  Western 

Northern  Paciflo 

Ohio  &  Mississippi 

Ohio  &  Northwestern. . . 

Coliimhus  <fc  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky.. 
Peoria  Dee.  &  Evansv.. 

Pitts.  Marion  &  Ch 

PittsliurK.  &  Western... 
Quincy  Omaha  &  K.  C. . 
Blchmond  &  Danville.. 

Virginia  Midland  Dlv. 

Char.  Col.  &  Auk.  Div. 

Col.  &  Greenv.  Dlv. . . 

West.  No.  Caro.  Dlv.. 

Georgia  Pacific  Dlv. . . 

Wash.  Ohlo&W.Div.. 

Ashev.  &  Spar.  Div. .. 

Rio  Grande  Western 

Rome  &  Decatur 

Sag.  Tuscola  &  Huron.. 
*St.  Jos.  &  Gr.  Island... 
St.  L.  Alt.  &  T.H.  Br-chs 
St.  L.  Arkai  sas  &  Texas 
St.  L.  Des  M.  &  North.. 
St.  Louis  &  San  Fran... 

St.  Paul  &  Duluth 

St.  Paul  Minn,  ic  Man. . . 

Eastern  of  Minn 

Montana  Central 

San  Ant.  &  Aran.  Pass. . 
*San  Fran.  &  No.  Pacific 
8a van.  Amer.  &  Mont. 
Scioto  Val.  &  New  Eng. 
Seattle  L.  S.  &  Eastern  . 
Shenandoah  Valley.. 
Staten  Island  Rap.  Tran 
Talladega  &  Coosa  Val. 

Tennessee  Midland 

Texas  &  Pacific 

Tol.  A.  A.  &No.  Mich... 
Toledo  Columb.  &  Cin.. 
Toledo  &  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ex.... 
Toledo  Peoria  i  West'n. 
Tol.  St.  L.&  Kan.  City. 
Toledo  &  South  Haven 
Wabash  (consol.  system) 

Western  of  Alabama 

Western  N.  Y.  &  Penn.. 
Wheeling  <fe  Lake  Erie . . 
Wisconsin  Central 


1890. 


1889. 


Inereate.     Deereate. 


$ 

699.063 

893,423 

867.084 

2,211,784 

1,273.081 

1,264,083 

984,553 

465,758 

33.054 

442,765 

641.934 

2,345,573 

1,038,784 

9,382 

ll,5!i6,759 

172,179 

682,575 

1,943,610 

5,962,560 

1,303,850 

61.405 

2.741 

179,601 

178,080 

63,621 

231,290 

11.622 

678,417 

75.382 

1,815,276 

690,679 

323,194 

319,699 

300,817, 

611.971 

35,772 

40,072 

463,264 

33.850 

26,397 

451,997 

377,358 

1,177,623 

27,614 

1,907,454 

881,669 

2,375,599 

137,665 

287,236 

461,164 

159.066 

87,870 

209,903 

107,344 

377,947 

217.596 

26,506 

63,365 

2.229,205 

378,254 

97,554 

405,073 

32,598 

298,415 

477.056 

7,345 

4,165,414 

184,277 

1,093,621 

352,181 

1,451,758 


Total  (150  roads)....  128,407,487  114,753,089 
Net  Increase 


t    I 

691,624 

821,540 

555,964 

2,049,440 

1,201,373 

1,391,635; 

870,1171 

349,205 

32,900 

379,635 

423.285 

1,988,527 

1,015,662 

9.671 

10,775,850 

168,820 

488,321 

1,632,049 

5,656,964 

1,216,209 

59,054 

3,354 

154,159 

174,332 

38,174 

228,653 

6,138 

676,478 

80,919 

1,659,235 

611,273 

301,074 

260,745 

305,244 

432,915 

31,622 

37,529 

429,920 

16,500 

30,410 

337,629 

316,510 

973,793 

17.390 

1.711,923 

300,698 

2,084,094 

63,075 

220,789 

333,385 

170,114 

62,166 

205,163 

71.201 

246,920 

208,270 

21,128 

58,512 

1,981,950 

297,851 

74,571 

318,072 

29,639 

284,225 

270.013 

6,'.'42 

3,652,795 

184,600 

950,117 

282,951 

1,117,974 


7,439 

71,883 

11,120 

162,344 

71,708 

114,436, 

116,553 

154 

63,130, 
218,649 
357,046, 

23,122, 


127,546 


820,909 

3,359, 

94,254 

311,661 

305,596 

87,641 

2,351 


289 


25,442| 
3,7481 

25,4471 
2,637 1 
5.484 
1.939 

ise.oi'ii 

79,406 
22,120 
58,954 
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179,056 

4,150J 

2.543 

33,344 

17,350 


114,368 
60,818 

203,830 
10,224 

195,531 
80,971 

291,505 
74,590 
66,447 

127,779 


25,704 

4,740 

36,143 

131,027 

9,326 

5,378 

4,853 

247,255 

80,403 

23,983 

87,001 

2,959 

14.190 

207.043 

1,103 

512,619 


143,504 

69,229 

333,785 


5,537 


4,427 


4,043 


11,048 


323 


13,991,417 
13,654,398 


337,019 


•  Three  weeks  only  of  April  In  each  year.  f  To  April  26.  a  Whole 
Bystem  exoeptine  lines  half  owned.  6  Richmond  &  Alleghany  in 
eluded  in  both  years. 


[  From  our  own  correspondent.  ] 

London,  Saturday,  April  26,  1890. 

There  has  been  a  gradual  rise  in  the  rates  of  interest  and 
discount  in  the  open  market  since  Monday.  Then  call  loans 
were  made  at  %  per  cent,  and  longer  loans  at  from  ?^  to  1  per 
cent,  while  the  rate  of  discotmt  was  as  low  as  1%^  per  cent. 
But  the  large  withdrawals  for  the  Continent,  South  Africa 
and  South  America  from  the  Bank  of  England  have  caused  a 
gradual  advance,  the  rate  of  discount  being  no-.v  1^  per  cent. 

During  the  week  ended  Wednesday  night  £4-54,000  was 
withdrawn  for  Paris  and  South  Africa.  On  Thursday 
£300,000  wa?  withdrawn  for  Buenos  Ayres,  and  in  the  mean- 
time about  half  a  million  sterling  which  had  arrived  at  Lisbon 
from  Brazil  was  stopped  there.  According  to  one  account  it 
was  bought  by  a  great  London  house  intimately  connected' 
with  Paris,  was  sent  to  Paris  to  be  "retained  there  until  the 
funding  loan  has  been  brought  out,  and  is  then  to  be  sent  on 
to  St.  Petersburg  in  repayment  of  the  gold  obtained  from  the 
Imperial  Bank  of  Russia  some  months  ago.  According  to 
another  account  the  purchase  was  made  for  Berlin,  and  accord- 
ing to  a  thud  account  it  was  for  the  syndicate  that  has  bought 
the  Western  Railway  of  Buenos  Ayres,  and  is  to  be  sent  back 
to  the  River  Plate.  At  all  events  it  seems  clear  that  aU  the 
gold  that  comes  from  Brazil  will  be  eagerly  bought  for  the 
Continent  and  the  Argentine  Republic,  and  the  probability  ap- 
pears to  be  that  withdrawals  on  a  considerable  scale  will  take 
place  for  France,  Germany  and  South  Africa.  The  usual  out- 
flow at  this  time  of  year  from  the  Bank  of  England  for  the  in- 


ternal circulation  has  just  begun.  During  the  week  ended 
Wednesday  night  about  £33,000  in  coin  and  notes  was  taken. 
The  outflow  will  increase  now,  and  will  continue  until  the 
latter  part  of  May.  It  is  likely  to  be  large,  flrstly,  because  the 
influx  during  the  first  quarter  of  the  year  was  of  unusual  mag- 
nitude, about  3J^  millions  sterling,  and  secondly  because  trade 
is  active,  wages  are  much  higher  than  they  have  been  for 
years  past,  and  prices  generally  are  somewhat  higher. 

On  Monday  a  report  that  the  Senate  and  the  House  com- 
mittees were  unable  to  agree  on  the  silver  bill  caused  a  fall  in 
the  price  of  silver  of  about  a  penny  per  otmce,  and  all  silver 
securities  declined  likewise.  On  Wednesday,  however,  a  re- 
port that  an  arrangement  would  be  arrived  at,  together  with 
buying  orders  from  New  York,  caused  a  sharp  rise  to  46d.  per 
oz.  Thursday's  newspaper  telegrams  to  the  effect  that  the 
two  committees  had  agreed  upon  a  bill,  while  private  tele- 
grams erroneously  reported  that  Congress  had  actually  passed 
the  measure,  caused  a  further  sharp  advance  to  47d.  per  oz. ; 
yesterday  there  was  a  further  advance  to  48d. ,  the  highest 
price  since  September,  1885.  The  expectation  that  the  bill 
would  be  passed  has  likewise  led  to  an  extraordinary  demand 
for  India  Council  bills  and  telegraphic  transfers.  The  amount 
sold  has  not  been  equaled  in  so  short  a  time  for  many  years, 
and  the  prices  obtained  have  been  exceptionally  good.  It  may 
be  remarked,  by  the  way,  that  this  is  one  reason  why  the  rate 
of  interest  in  the  open  market  remains  so  low.  The  Council 
having  more  funds  than  it  can  employ,  is  lending  on  very  low 
terms  till  the  end  of  May.  Another  effect  of  these  large  pur- 
chases of  bills  and  telegraphic  transfers  would  seem  to  be  an 
easing  of  the  stringency  ia  the  Indian  money  market,  which 
has  been  unusually  protracted  this  year.  On  Thursday  the 
Bank  of  Bombay  lowered  its  rate  of  discount  from  13  per 
cent  to  10  per  cent,  and  the  Bank  of  Bengal  put  down  its 
rate  from  11  per  cent  to  9  per  cent.  Apparently  the  sales  of 
telegraphic  transfers  by  the  council  have  enabled  the  Indian 
banks  to  withdraw  from  the  Presidency  Treasiiries  such  un- 
usually large  sums  that  the  market  both  in  Bombay  and  Cal- 
cutta has  given  way  under  the  increased  supply. 

The  prospect  of  a  great  increase  in  the  American  purchases 
of  silver  has  led  to  a  very  marked  rise  in  American  railroad 
securities  this  week.  The  market,  it  is  to  be  borne  in  mind, 
was  prepared  for  an  upward  movement.  For  many  months 
past  European  holders  have  been  selling  largely  and  continu- 
ously, and  American  capitalists  have  been  buying.  The  sup- 
ply of  what  is  called  "  floating  stock,"  therefore,  in  the  Lon- 
don market  is  smaller  than  it  has  been,  certainly  since  1885, 
and  many  assert  smaller  even  than  it  has  been  since  1879.  At 
all  events,  compared  with  the  resources  of  the  market  at 
present,  the  supply  is  exceptionally  small.  At  the  fortnightly 
settlement  at  the  beginning  of  last  week  this  was  made  per- 
fectly clear,  the  rates  of  continuation  being  lower  than  they 
have  been  for  a  very  long  time  past.  The  market,  therefore, 
was  waiting  only  for  a  lead  from  New  York,  and  it  argues 
now  that  the  issuing  of  silver  notes  to  a  very  large  extent  will 
so  expand  the  American  currency  as  to  lead  necessarily  to  a 
large  and  long-continued  speculation. 

As  yet,  however,  the  buying  of  American  securities  here  is 
confined  altogether  to  members  of  the  Stock  Exchange,  and 
to  what  may  be  called  professional  operators.  The  general 
public  is  still  holding  aloof.  The  Continent,  too,  is  out  of  the 
market.  The  recent  difficulties  on  the  Berlin  Bourse  com- 
pelled Berlin  speculators  and  capitalists  to  sell  American  secu- 
rities on  a  very  large  scale,  and  as  yet,  at  all  events,  they  have 
not  begun  buying  back;  neither  have  the  Dutch:  wliile  the 
French  for  a  long'time  have  not  operated  much  in  the  Ameri- 
can market.  Brokers  here,  however,  have  little  doubt  that 
the  market  will  broaden,  and  that  the  public  will  deal  actively 
if  something  does  not  happen  to  cause  a  new  scare  amongst 
investors.  The  rise  in  silver  of  course  also  has  had  a  very 
marked  effect  upon  silver  securities  of  all  kinds.  What  is 
called  rupee  paper,  the  bonds  that  is  of  the  Indian  Govern- 
ment payable  in  silver,  principal  and  interest,  have  risen  very 
sharply.  So  have  Mexican  bonds  and  Mexican  railway  securi- 
ties of  every  kind. 

Although  the  news  from  the  Argentine  Republic  is  aa  un- 
favorable as  ever,  the  speculators  being  in  great  difficulties, 
and  although  the  fall  in  the  gold  premium  is  increasing  the 
difficulties  of  those  who  have  mortgaged  their  houses  and 
lands,  yet  the  recovery  in  Argentine  securities  has  been  well- 
maintained  throughout  the  week,  and  even  carried  farther. 
It  is  argued  that  the  great  financial  houses  are  so  deeply  inter- 
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ested  that  they  cannot  allow  either  the  Argentine  Government 
itself  or  any  of  the  provinces  to  default  upon  their  debts  ; 
that  they  will  do  everything,  therefore,  to  bring  the  country 
safely  through  its  difficulties,  and  that  they  have  the  power  to 
succeed.  That  remains  to  be  seen.  The  impartial  observer 
finds  it  difficult  to  understand  liow  so  much  bad  business  can  be 
liquidated  without  a  worse  crisis  than  has  yet  been  experienced, 
and  especially  how  mortgages  amounting  in  round  figures 
to  about  600  millions  of  dollars  can  be  borne  by  the  owners 
of  houses  and  lands  in  a  population  of  about  four  millions  of 
souls,  when  the  mortgages  bear  interest  and  sinking  fund 
ranging  from  7  to  10  per  cent.  For  the  time,  however,  there 
is  belief  in  the  power  of  the  great  financial  houses. 

In  the  other  markets  budness  is  inactive.  The  approach  of 
the  end  of  the  month,  bringing  with  it  another  settlement  on 
the  Berlin  Bourse,  has  caused  a  renewal  of  German  sales, 
which  has  weakened  wliat  are  called  here  "international 
securities."  Then  again  the  French  Government  does  not 
show  itself  as  ready  to  agree  to  the  conversion  of  the  Egyp- 
tian preference  debt,  as  had  been  expected,  and,  the  Sultan 
has  been  guilty  of  another  act  of  bad  faith.  Last  week  he 
issued  an  Irade  sanctioning  the  contract  for  the  conversion  of 
the  priority  bonds.  Now  he  wants  to  get  out  of  the  contract. 
Further,  Signor  Magliani,  ex-Minister  of  Finance,  has  been 
delivering  a  series  of  speeches  on  the  finances  of  Italy  which 
have  disturbed  bondholders.  Matters  do  not  improve  in 
Spain  and  Portugal,  andjthe  state  of  the  Balkan  Peninsula  is 
disquieting.  The  Czar  has  made  a  present  to  the  Servian 
Grovemment  of  thousands  of  rifles  and  of  batteries  of  aitillery, 
while  the  Servian  Government  itself  is  preparing  to  arm  the 
whole  of  the  militia.  Then,  again,  there  are  rumors  of  plots 
and  disturbances  in  Bulgaria;  and  altogether  the  political 
outlook  is  not  as  serene  as  it  was  a  little  while  ago. 

The  depression  in  the  iron  trade  continues,  the  price  of 
Scotch  pig  iron  having  been  this  week  under  45  shillings  ner 
ton,  a  fall  of  about  21  shillings  from  the  highest  price  touched 
before  Christmas.  And  there  has  been  a  corresponding  fall  in 
all  kinds  of  manufactured  iron  and  steel.  As  far  as  can  be 
judged,  the  movement  is  exaggerated.  Speculators  are  over- 
doing it  just  as  they  overdid  the  rise  four  or  five  months  ago. 
Outside  the  iron  trade  business  is  rather  more  active  and  more 
prosperous  than  it  was.  Even  the  cotton  industry  is  better, 
and  almost  all  other  branches  of  trade  are  doing  well. 

The  wheat  market  continues  featureless. 

Tfie  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

ISeO.  1889. 

S  £ 

Circulation S4,«l,115  81,885,135 

Public  deposits 7,560,024  9,617,738 

other  deposits 26,3Sl,a01  23,835,156 

Government  securities 13,581,010  15,959.948 

Otlier  aecurities 21,011,219  21,072,185 

Beserre 15,185,095  11,202,367 

CkJinand  bullion 23,146,210  22,287,192 

Prop,  assets  to  liabilities. per  ct.         U%  12X 

BanlcrBte perct.          3  2ii 

Consols 981-16  985« 

Clearlng-Honse  returns 132,818,000  89,838,000 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— Gold  bars  have  been  in  cood  demand,  and  the  open  market  has 
Been  cleared  on  Indian  and  Continental  account.  The  chiet  withdraw- 
als have  been  for  Paris;  £227,000  having  been  sent  there,  out  o I 

total  of  £547,000.      *  '    -''" ■      ■  '- 

and  £200, 

The   arri  _      __  _ 

£20,000;  Xatai,£i,0()0;  China,  £3,o6o;    total,  £79.000. 

To  Bombay  Ajiril  18,  £:i:i,500 ;  April  21,  £30,000. 

Silver-- \yhon  we  lust  wrote  the  iirice  of  silver  was  Ifiisd.,  and  It  was 
greatly  luilped  to  tins  by  the  order  of  the  English  Mint.  Prices  re- 
mained steady  for  the  remainder  of  the  week,with  Indian  rates  showing 
an  inclination  to  decline.    On  Monday  the  price  was  4.3%d.,  although 


1888. 

1887. 

£ 

£ 

24,296,650 

21,369,310 

7.179,068 

6,093,735 

24.783,925 

21,878,303 

17,719,712 

11,134,661 

18,917,925 

18,541,563 

13,113,751 

16,871,212 

21,240,1M 

21,180,552 

40  13-18 

60Ji 

8 

2 

110,54«,000 

89,956.000 

£  j47,000.  a  sum  of  £100,000  has  also  been  sent  to  the  (ape 
100,000  to  South  America.  The  purchases  are  £.13,000  only, 
rivals   have  been:     From  Australia,    £14,0:;0;    River   Plale, 


Shli)mcnts : 


business  was  done  earlier  at  higher  rates,  and  on  Tuesday  the  market 
fell  t« -i-jiBil.;  but  later  it  closed  at  lj>4d.  Urm.  On  the  23d  there  were 
Inquirios  fi-oin  America,  whieU  were  impossible  to  All  except  at  an 
advance,  and  consequently  the  price  roseto4(id.  To-day  the  quoted 
price  IS  47d.  per  ounce,  and  with  repeated  orders  there  ought  to  be  a 
lurther  advance.  Arrivals:  New  York,  £3D,000.  Shipments:  To 
Bombay  April  18,  £207,.'5()0;  April  24,  £(i0,40o! 

Mexican  Dollars— These  coins  have  fluctuated  with  silver,  and  there  is 
^^^Hi'S.''.''"'"  "'  "1"  moment,  the  nearest  price  being  about  4l)d. 
£76,087  has  been  shipped  to  Peuang  and  the  Straits. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-three  weeks  of  the  season 
compared  with  previous  seasons: 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.         1888-89.         1887-88.        1886-87. 
Importsof whoat.owt.33,105.048    38,888,901    28,528,887    32  404  173 

Imports  of  flour 11,179,837      9,270,298     12,598,022    11  2.'i.'i'378 

Sales  of  homo-grown. 33,018,305    24,100,170    27,856,326    22,700,701 

Total 77,303,850    72,505,429  68,982,235  00,369,252 

1889-90.         1888-89.  1887-88.  1886-87 

Aver,  price  wheat  weelt.29g.  lOd.       298.  lOd.  30«.    7d.  828     6d 

A V.  price  wheat  season. 29b.  lid.       31s.    4d.  308.    2d.  32s.'    7<1 ' 

The  following  shows  the   quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thit  'iieek.       Lnm  wek.  1889.  1888 

Wheat qrg. 2,206,000        2,3.32,000  1,700,000  1,929  000 

Flour,  equal  to  qrs.     202,000           284,500  213,000  214,000 

Maize qrs.    705,000          575,000  267,500  366,000 

EnKltah  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
May  9 : 


London. 


Silver,  per  oi d. 

OonBol«,new  2\  percts. 
do      for  account. 


Sat. 


46^ 
9779 
98 


Jfon. 

46% 

97i4,a 

981 


fVoh  rentes  (In  Farts)  fr.  8!)-37's  89-47i2 


a.  8.  4i«8  0f  1891 '105% 

a.  8.  48  of  1907. '124% 

Canadian  Paclflo I   80>4 

Ohio.  Mil.  A  8t.  Paul  ...I   76 
Illinois  Central |120>a 


Lake  Shore 

l.ouisvii'.e  i&  Nashville.. 

Mexican  Central  4s 

N.Y.  Central  &.  Hudson. 
N.Y.  Lake  Eri^  &.  Wesl'n 

do.        2'!  eons 

Norfolk  A  Western,  pref. 
Northern  Pacific,  pref.. 

Pennayivania 

Philadelphia  &  Beading. 

DnionPacillo 

Wabash,  pref 


11378. 

94 

76% 
113 

28»8 
107 

66 

83 14 

58 

2158 

68  »8 


106 

124% 
8008 
77"4 

120>4 

114 
94 
76 

112% 
28% 

107 19 
66 
8359 
5779 
22% 
6858 
34»8 


Tuet. 

Wed. 

46>4 

46 

98l,„ 

981 18 

98>8 

983,. 

89-47>a  89-45^  1 

106 

106 

124% 

124% 

8058 

80% 

771a 

7679 

12019 

120 

114 

II414 

9479 

9439 

76% 

76I9 

112% 

1121a 

2878 

281^ 

10734 

107 14 

6678 

66ifl 

8378 

8414 

57% 

5758 

2216 

21% 

69 

6813 

3458 

3379 

Hwrt. 


461a 

98 

981.. 
89-2219 
106 
124% 

80% 

7679 
120 
114 

94 

76% 
II2I2 

281a 
107 14 

6058 

84% 

571a 

21% 

67 13 

34 


Fri. 


47 
98 

89-2!$^ 
il06  . 
124% 

80  «4 

77^4 
119% 
1137s 

94 

76l4 
II214 

28I9 
107»4 

66=8 

8416 

5759 

2158 

67111 

33 '8 


CoiNAQE  BY  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  show  • 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  April  and  the  fojr  months  of  1890. 


April. 

Foitr  ilonlhs,  1890. 

Pieces. 

Value. 

Piece*. 

Talue. 

Doable  eagles 

Eagles 

66,000 

9 
l,320,0f0 

370,760 

57,000 

20 

9 
7,415,200 
570,000 
100 

Half  eaeles 

Three  doUnrs 

Quarter  eagles 

Dollars 

75 

Total  gold 

Standard  dollars 

Half  dollars 

66,000 
3,600,000 

'  ISO.OCO 

1,320,000 
3,600,000 

is'.obo 

427,810 

13,688,265 
265 
265 

1  Kft  QAt^ 

7,985,375 

13,688,265 
133 

Quarter  dollars 

Iltmes 

68 
15,026 

,     J           ,-,„, 

Total  silver 

3,750,000 
2,298,000 
2,3J6',6'CK) 

3  615,000    13,889,060 

114,900      5.770,865 

1            

23,300    IS-Oia.QfiS 

13,703,490 

288,543 

Three  cents 

One  cent 

180.193 

Total  minor 

4,028,000 

138,200 

23,790,130 

468,736 

Total  eolnaire 

8.444,000 

5.073,200 

3S,0.i7,100 

22,157.601 

Bank  of  Canal  Dover,  Ohio.    Capltab 
Keevos,   President;  Jesse   D.  Saberi 


Wheat cwt.  33,10.3,048 

Barley 10,940,070 

Oats 8,0'21,773 

Peas 1,222.210 

Beans 2,1,'59,093 

Indian  com 23,324,776 

Flour 11,179,837 


IMPORTS, 

1889-90.         1888-89. 
38,S88,!)01 

I3.:i9y,7s5 

9,551,303 
1,294,111 
2,225,903 
17,824,212 
9,270,298 


1887  88. 

2s,.->l;8.8S7 

ll.sOJ.-'oO 

!).13!»,135 

2,111,379 

1,718,407 

13,805,021 

12,598,022 


1886-87. 

32,404,173 

ll,58J,O20 

8.815,:)10 

1,372,976 

1,597,506 

17,598,286 

ll,25f,378 


National    Banks. — The   following   national    banks    have 
recently  been  organized  : 

4,293— The  Exchange  National 

foO.OOO.    Jeremiah  E. 

Casliier. 
4,294^The  First  National  Bank  of  Georgetown,  Texas.    Capital,  $50,- 

000.    Emzy  Taylor,  President;  Lee  M.  Taylor,  Cashier. 
4,295— The  First  National   Bank  of  New  Braunfels,  Texas.    Capital, 

$50,00O.    Wm.  Clemeus,  President;  Joseph  Faust,  Cashier. 
4,296— The  City  National  Bank  of  Watcrtown.  N.  Y.    Capital,  $100,- 

000.    Gilderoy  Lord,  President;  K.  H.  Huntington.  Cashier. 
4,297— The  Capital  National  Bank  of  Olympia,  Wa,shington.    Capital, 

$100,000.    F.  M.  Wade,  President;  C.  J,  Lord,  Cashier. 
4,298— The  Union  National  Bank  of  ZaucsvlUe,  Ohio.    Capital,  $150,- 

000.    James  Hcrdman,  President:  Edward  Martin,  Cashier. 
4,299— The  CarllnvilleNatlonalBank.Cariinville, III.    Capital, $50,000. 

W.  F.  Bnrgdorff,  President;  A.  L.  Hoblot,  Cashier. 

Imports  and  Exports  for  the  Week. — The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise- 
The  total  imports  were  $10,858,848,  against  $9,976,078  the 
preceding  week  and  $13,231,368  two  weeks  previous.  The 
exports  for  the  week  ended  May  7  amounted  to  $7,393,781, 
against  $5,745,340  last  week  and  $6,486,215  two  weeks  previous . 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  1  and  for  the  week  ending  (for 
general  merchandise)  May  2;  also  totals  since  the  beginning 
of  the  first  week  in  January. 
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FOEEION  IMPORTS  AT  HEW  YOKK. 


For  Week. 


1887. 


1888. 


1889. 


Dry  Goods '      $1,420,527      $2,111,963 

OenUmoi'dlse..        7,690,956        6,917,329 


$2,774,901! 
7,073,598 


1S90. 

$1,934,916 
8,923,932 

Total I      $9,111,483      $9,059,294'     $9,848,4991  $10,858,848 

Dry 'Good"-'...'..    $47,299,771    $51,071,038    $54,838,266;  $57,179,178 
Gen'l  mer'Ulso. .    118,237,102    120,031,473    124,043,720,  li6^287^3ul 

Total  18  wectg.  $165^36,873  $171,102,511  $178.880,986i$183,460,532 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
iniports  of  day  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apecio)  from  tlio  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  7  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  ttc  wcpk.. 
Prev.  reported 

Total,  18  weeks 


1887. 


$5,517,742 
99,620,465 


$105.138,207 


1889. 


1889. 


$4,299,052 
116,968,573 


$103.050,682!$121,267,623 


$4,956,993 
98,093,689 


1890. 


$7,292,731 
111,655,657 


$118,948,388 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  3  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
i889  and  1888; 

EXPORTS  AN1>  IMPORTS  OF    SPECIE  AT  NEW  YORK. 


aoia. 

Exports. 

Imports. 

Week. 

Sinte^an.l. 

Wee?!. 

Since  Jan.  1 . 

Great  Britain 

■"$506 

'8i',2'7'8 
4,900 

$57,660 
5,000 

l,786',i'd5 

1,600 

1,073,356 

28,190 

'"3,574 
900 
625 

2,677 

$152,112 
2,505,288 

890,066 

"West  Indies 

85,863 

5,742 

South  America 

AU  other  countries.. 

66,038 
266,292 

Total  1890 

Total  1889 

Total  1888 

$86,678 

3,186,277 

71,670 

$2,945,911 

12,541,503 

4,849,298 

$7,776 

506,802 

11,573 

$3,971,403 
2,768,510 
3,839,903 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britriin 

France       

$194,220 
3,000 

........ 

v.'.'.'.'.'.'. 

$8,085,660 
22,000 

'32,972 

22,612 

163,533 

$23,914 

37,900 

1,100 

10,117 

$89,576 
1,351 

9,773 

142,207 

Mexico. 

176,121 

South  America 

All  other  countries.. 

55,666 
153,437 

Total  1890 

Total  1839 

Total  1888 

$197,220 
181,300 
517,666 

$3,306,777 
6,415,079 
4,537,089 

$73,031 

14,210 

2,751 

$628,131 
599,708 
700,619 

— The  Investors'  Security  and  Accounting  Company  is  a 
recently-organized  investment  company  with  offices  in  the 
new  Wilkes  Building,  15  Wall  Street.  Theobject  of  the  com- 
pany is  to  organize  syndicates  or  corporations  for  the  pur- 
chase of  valuable  properties;  to  serve  as  trustee  or  fiscal 
agent;  to  negotiate  loans;  buy  and  sell  securities,  &c.,  &c. 
Its  stockholders  include  a  number  of  prominent  railroad  men, 
and  its  otficers  are:  E.  H.  Talbott,  President;  S.  B.  McConnico, 
Vice-President  and  Manager;  Jas.  E.  Ht)lden,  Treasurer,  and 
Jno.  C.  Wilson,  Jr.,  Secretary. 

—  Mr.  Henry  Chapin,  Jr.,  who  has  just  been  elected  the 
cashier  of  the  TliLrd  National  Bank  of  this  city,  is  a  well- 
known  resident  of  Brooklyn,  where  he  has  resided  for  many 
years.  As  Mr.  Chapin  has  occupied  from  the  lower  positions 
in  the  banking  business  up,  he  brings  a  fund  of  knowledge 
to  his  new  office  that  must  prove  of  great  value  to  him  as 
cashier. 

— Parties  looking  for  investments  may  find  it  to  their  in- 
terest to  notice  list  of  securities  presented  in  our  advertising 
columns  to-day  by  Messrs.  A.  M.  Kidder  &  Co. 


Anction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 

Sliares.  1  Bonds. 

,300  N.Y.  6s,  Central  Pari!: 


10  United  New  Jersey  KE.  i 

&  Canal  Co's 233 

10  Cent'l  PnrkN.  (fcE.Kiver 

RK.  Co 123      I 

20  Grand  St.  &  42d  St.  Ferry 

RE.  Co 244 

10  Christopher   &   lOth  St. 

RE.  Co 143 

250  Md.&Del.8hij)CanalCo.$210 

50  North  River  Bank 15414 

2342.1  MecU'ics  AXrad'rs'Bk.  287 

100  Gcrman-Ameilcan  Bk..  124 

1  U.  8.  Trust  Co 837 


fund,  1898,  Q.— J 123:u&lnt. 

$4,000  N.Y.  5s,  Central  Park 

fund,  1898,  Q.— F 114i2&int. 

$6,000  N.Y.  Cons.  6s,  BridRe 

^bond,  1905,  M&N 137,tint. 

$2,500  N.Y.  Consol.  7s,  Dock 

bond,  1902.  M&N 142i4&int. 

$5,000  N.Y.  58,  Consolidat'd, 

^1903,  M&N 129i2&int. 

$25,000  N.Y.  5s,  Additional 

Croton  Water  Stock,  1891, 

M&N 10278&int. 


lOStateTiustCo 190ia    $1000  S.C.  RE.'Co'.'l'8tM.,68.  lOO^s 


33  Holland  Trust  Co 210 

50C»ntral  TrustCo  1,2501,25713 

10  Meriantilo  Trust  Co 265 

75  The  U.S.  Deb.  (Jorporafn 
(limited),  ordinary  *3 
paid;  *10  each. ..$14  per  sh. 
10  L.I.SafcDep.Co.of Ukln.    70ia 
ISPeuusylvauiaCoalCo...  299 
10  Real  JCstalo  Kxclianite  & 

Auction  ISooni  (limited)  1,35 

25  Madison  80.  Garden  Co.    73 

150  Brooklyn  Gas  Light  Co.  116 

25  Singer  Sowing Mach.  Co.  200 


$50,000  Hoeue  Consol.  Coal 
&  Iron  Co.  1st  M.,  68 $30,000 

$7,000  Tol.  St.L.  &  Kan.  City 
RR.  1st  M.,  68  (unlisted)..    96>2 

$3,000  Jersey  City  Funded 
DebtBond,regi8t'r'd,  190.t, 

^F&A llOia&int 

$6,0t)0  Col.  Shawnee* Hock. 
RR.  l8t  M. ,  58, 1940,  J&J . .    80 

$15,000  Louisv.  N.A.&  Chic. 
EE.  (Chic.  &  Indian's  Dlv.) 
Ist  M.,  68, 1911,F&A.106'4&int. 


CincAGO  St.  Paw,  &  Kansas  City  Riit-wAT  Co.  \ 
ST.  Padl,  May  2nd,  1890.  J 

To  the  Eililoy  of  the  Cojimf.rcial  &  Fin'anciai,  Ciironici.e,  N.  Y.  : 

Dear  Sir  :  From  time  to  time  during  the  past  tln-eo  years  anonymous 
telegrams  from  Chicawo,  and  anonymous  "  squibs  "  evidently  nianufae- 
titrcd  on  the  apnt,  have  appeared  in  Eastern  newspapers  holding  up 
the  niauagemeut  of  tliis  railway  as  little  short  of  public  freebooters, 
wantonly  sacrillcing  the  property  intrusted  to  its  care  in  its  effort  to 
be  miscliievous  by  "  cuttmg  rates,"  and  further  stating  that  the  object 
in  building  tlic  road  was  "  to  sell." 

I  desire  to  repudiate,  in  terms  as  strong  as  I  can  command,  the  insinu- 
ation that  this  property  was  created  "to  sell."  Its  geographical  posi- 
tion precludes  it.  Geographiciilly,  it  is  an  independent  sy.steui,  extend- 
ing from  (Chicago  to  Minneapolis  in  the- Northwest  and  to  St.  Joseph 
and  Kansas  City  in  tlie  Southwest,  and  is  not  and  cannot  be  made  •'  a 
feeder"  to  any  other  system.  Its  .junior  securities  are  not  even  "  list- 
ed." Its  Bpcurities  are  not  in  the  hands  of  a  syndicate,  but  are  distrib- 
utod  and  owned  liy  about  two  thousand  investors,  who  hold  tlieni  as  a 
legitimate  investment  for  the  income  they  will  produce.  I  wish  also  to 
distinctly  deny  that  this  company  is  a  "  rate  cutter."  Its  policy  and 
action  has  been  that  of  an  advocate  and  maintainer  of  reasonable  rates, 
never  leading,  but  always  training  in  and  8ul)mitting  to,  unreasonably 
low  rates  only  where  it  was  powerless  to  prevent. 

As  to  whether  it  is  a  "  surplus  railway,"  meaning  by  that  one  which 
has  no  legitimate  l)U8iness,  and  therefore  dependent  upon  what  it  can 
divert  from  older-established  lines  by  rate  cutting  and  other  illegiti- 
mate methods,  it  seems  that  the  fact  that  about  80  per  cent  of  its  earn- 
ings are  from  local  stations  is  a  sufficient  refutation  of  such  charge.  If 
at  the  same  time  it  develops  sufficient  earning  capacity  to  Justify  the 
Investment.  Let  us  examine  the  facts  bearing  upon  the  latter  ques- 
tion. Its  present  lines  were  completed  and  open  to  tralBo  January  1, 
1889,  and  durin-' that  year  it  earned  $3,486,254  47,  being  at  the  rate 
of  $4,100  per  mile.  During  the  first  two  months  of  1890,  the  second 
year  of  its  operation,  its  earnings  have  increased  over  the  same  months 
of  the  previous  year  59per  cent  and  its  tonnage  has  inerea-ed  172  per 
cent,  fully  SO  per  cent  of  the  increase  being  from  local  stations.  There- 
fore, had  even  the  low  r-ates  of  last  year  been  maintained,  this  company 
would  have  snown  the  phenomenal  increase  in  earnings  of  172  per  cent, 
without  any  increase  in  mileage. 

From  present  indications,  and  at  the  present  ratio  of  increase,  the 
earnings  for  1890  will  approximate  $6,500  per  mile,  against  the  usual 
earnings  of  such  companies  as  the 

Per  Mile. 

lUtnois  Central  Railroad  about $3,600 

Chicago  Milwaukee  &  St.  Paul  about 5,000 

Chicago  Burlington  &  (Juinoy  about 7,500 

Chicago  &  Nortli western  about 6,500 

Let  us  see  how  its  earnings  compare  with  the  earnings  of  the  older 
lines,  and  for  this  purpose  I  have  prepared  the  following  tabulated 
statement,  showing  the  mileaie,  the  earnings  for  the  lirsl  three  months 
of  a  group  of  roads  in  substantially  the  same  territory: 

Average  earnings  per 
Name  of  Raihvag.  Mi'.eage.    .      mile  per  month. 

Chicago  St.  Paul  &  Kansas  City 858  $406 

Chicago  Milwaukee  &  St  Paul 5,678  332 

Chicago  &  Nort  iwe.stcrn 4,211  439 

♦ChicagoSt.  Paul  Minneapolis  &  Omaha.  1,394  337 

'Chicago  Burlington  &  Quincy 6,520  407 

'Average  for  January  and  February  only. 

The  following  statement  shows  the  relative  increase  of  the  same 
roads  during  the  same  period: 

^—Avcr,  earn,  per  mile  per  mo.— ^     Per  cent 
Name  of  Raihoaii.  1889.       1890.    Increase.        Increase. 

(3hicagoSt.  Paul  &  Kansas  City.. $255       $406       $151  59 

Chicago  Milwaukee  &8t.  Paul...   314  332  18  5 

Chicago  &  Northwestern 401         439  38  9 

ChicagoSt.  Paul  Minn.  &  Cm....  317  337  20  6 

Chicago  Burlington  &  Quincy...  391         407  16  4 

The  extraordinary  increase  of  earnings  shown  by  this  company  is  at- 
tributable to  a  great  extent  to  the  policy  of  the  company  in  encour- 
aging local  development.  Vy'ithin  the  last  three  years  it  has  been  In- 
strumental in  building  up  on  its  line  manufacturi  g  establishments 
which  last  year  produced  and  shipped  over  .$12,000,000  of  manufac- 
tured goods,  paying  out  for  raw  material  over  $5,000,000,  and  giving 
employment  to  several  thousand  men. 

In  view  of  the  foregoing  facts,  it  seems  that  this  company  has  Justi- 
flod  Its  existence,  demonstrated  its  earning  cajiacity,  and  when  the 
change  comes  in  the  prosperity  of  the  country,  with  an  advance  in  the 
prices  of  agricultural  and  other  products,  it  has  placed  itself  in  posi- 
tion to  share  in  the  general  prosperity. 

This  leads  me  to  express  the  opinion  that  the  low  rates  have  not  alto- 
gether been  owing  to  the  wantonness  of  managers.  To  some  extent, 
probably,  the  situation  might  lie  alleviated  by  better  agreement.  The 
present  rate  of  about  nine  cents  net  per  cwt.  on  live  stock,  Kansas  City 
to  Chicago,  and  say  ten  cents  on  lumber.  Chicago  to  Kansas  City,  It 
seems  to  me  are  unnecessarii.v  low,  and  are  therefore  conspicuous  ex- 
amples of  the  evils  which  ought  to  be  remedied  by  agreement  betweeu 
managers.  But  in  a  general  way,  while  prices  of  farm  products,  in- 
cluding both  gi-ain  and  live  stock,  are  so  low  In  the  markets  of  the 
world  as  at  present,  it  is  unreasonable  to  expect  very  high  rates  for 
transportation.  The  producer  who  sells  his  corn  at  12  cents  a  bushel 
and  MS  wheat  at  50  cents,  his  cattle  at  less  than  3  cents  and  his  hogs  at 
less  than  4  cents  per  pound;  the  middle  men  who  handle  grain  on  an 
expected  niurgin  of  I3  a  cent  a  bushel,  and  the  packer  who  expects  25 
cents  profit  on  each  hog  and  say  $1  profit  on  each  steer,  all  taking  their 
chances  of  not  being  able  to  get  as  much  as  they  expect,  are  certainly 
working  on  a  margin  small  enough,  and  while  these  conditions  last  it 
seems  probable  that  railVays  will  have  to  "stand  in"  and  be  contented 
with  low  rates;  but  they  ought  not  to  be  so  low  as  at  present. 

Respectfully, 

A.  B.  8TICKNEY,  Frcsident. 

— Messrs.  John  H.  Davis  &  Co.  offer  in  our  columns  to-day 
$75,000  first  mortgage  30  year  6  per  cent  gold  bonds,  which 
they  recommend  to  their  customers  and  the  public. 

— Messrs.  C.  T.  Wing  &  Co.  advertise  in  our  columns  to-day 
a  Ust  of  investment  hecurities,  selected  with  a  view  of  meeting 
the  wants  of  careful  investors. 

—Messrs.  E.  T.  Wilson  &  Co.  have  removed  to  the  Me- 
chanics" National  Bank  Building,  33  Wall  Street. 

^aulitng  antl  giaaiictttl. 

Spencer  Trask  &  Co., 

BANKERS. 
Noa.  16  and  IS  Broad  Street,  Nenr  ITork  City. 

ALBANY,  N.  T.:       SAR.^^TOGA,  N.  Y:        PKOVIDEVCB,  R.  I.: 
TUANSACT    A    REKERAL    BANKING      iCSINESS. 

All  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  given  to  Investment  Securities.  Direct  wlro  vo  each  offlo* 
and  to  Philadelphia,  Boston  and  Chicago, 
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DIVIDENDS! 

The  following  dividends  have  recently  been  announced : 


Kameof  Company. 


RailroadH : 

Chlongo  &  Alton  com.  &  pf.  (quar.) 
Clevemnd  &  Pitts,  (quar.)  K'uar. .  - 

•Whltet>rea8t  Fuel  (guar.) 


Bookt  Cloned, 


2  May   IG  to ^ 

2|May   11  to  June  2 


May    lO'Mfty     7  to  May  10 


WALIi  HTllEET.  FRIDAY,  May  9,  1S90-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  lias 
not  yet  been  any  perceptible  faltering  in  the  buoyancy  at  the 
Stock  Exchange,  and  upon  the  vchole  it  may  be  said  that 
there  has  seldom  been  a  nevsr  departure  towards  activity  which 
kept  up  so  long  witliout  intervening  reactions. 

But  all  securities  are  not  booming  indiscriminately;  on  the 
contrary,  there  are  some  stocks  that  have  scarcely  shown  any 
movement  at  all,  and  others  that  remain  very  near  their  old 
prices,  and  have  so  far  met  witli  little  demand.  The  choice 
often  runs,  as  we  have  before  noticed,  on  the  preferred 
stocks  or  income  bonds  of  reorganized  companies,  where  there 
is  supposed  to  be  some  prospect  of  dividends  within  a 
short  time.  A  preferred  stock  or  income  bond  between  40  and 
60  looks  cheap  for  speculative  purposes  if  there  is  any  early 
prospect  of  dividends  amounting  to  3,  4  or  5  per  cent  per  an- 
num. Some  of  the  reorganized  railroads  ought  to  make  a 
much  better  showing  of  net  earnings  within  the  next  year  or 
two,  owing  to  the  large  amounts  expended  on  their  respective 
properties  during  the  receiverships,  and  to  be  expended  out  of 
the  funds  raised  under  the  several  reorganization  plans. 

Prices  of  many  securities  have  already  had  a  good  advance, 
and  the  question  must  remain  with  buyers  to  determine 
whether  their  favorites  have  had  a  sufficient  rise,  or  whetlier 
they  are  worth  another  5  or  10  per  cent  in  the  present  temper 
of  the  market. 

East  Tennessee  parties  have  just  acquired  control  of  the 
louisville  Southern  and  its  Lexington  extension.  It  is  also  re- 
ported that  a  close  working  alliance  has  been  made  between 
tlie  Lake  Erie  &  Western  and  the  Louisville  New  Albany  & 
Cliicago.  A  Western  paper  further  reports  that  tlie  Lake  Erie 
&  Western  is  seeking  control  of  the  Chicago  &  West  Michigan. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  11  per  cent, 
witli  5  per  cent  as  a  fair  average.  Prime  commercial  paper  is 
quoted  at  51,^  ■  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thm-sday  showed 
a  loss  in  specie  of  £716,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-49,  against  41-03  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
6,125,000  francs  in  gold  and  300.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  3  showed  a  decrease  in  the  surplus  reserve  of  §204,500,  the 
total  surplus  being  §3,128,735,  against  $3,333,325  the  previous 
week. 


The  statement  for  this  week  is  as  follows : 


Batardsj  . . . 

MondST 

ToMdar.... 
Wedo'aday. 
Thursday... 
VlitMJ 

Total.  .  .. 


t%  Pvr  OmU  diM  1801. 


OferingM, 


$231,400 

117,1)50 

17,(100 

102,700 

18,000 

7,800 


t4as,8M 


Purch-M. 


t«3I,400 

in,fl.'so 

17,000 
102.700 
18.000 

7,eoo 


t498.gao 


Prica  taid. 


103K 
10S« 
103)4 

103« 
103>4 


103« 


4  Ptr  OmU  4|M  lOOr. 


Ottrintt' 


$268,900 

65,200 

100.000 

7,7W 

8,S0t 

41,500 


PuwV«». 


1288,900 

65,200 

100,030 

7,TS0 

6,800 

4ljiOO 


I    tl8l),ll50l    |4W,6B0 


fViCM  paid 


128 
123 
123 
123 
123 
123 

Tag" 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


4>as,  1891 reg. 

IJaa.  1891., ...coup. 

49,1907 reg. 

48,1907 coup. 

68,  cur'cy,'95 reg.,-.  _  - 

69,  cur'cy,'96 reg.  J.  &  J 

08,  cur'c.v.'97 reg. 'J.  &  J 

6s,  cur'cj','98 reg.  J.  *  J 

68,  cur'jy,'99 reg.  J.  &  J 


Hay     Hay 
3.  5 


May     Hay      Hay 

0.  7.  8. 


10238  *10238 
'103V)  'IO312 
'12'2    1*122 
'122     *122 
'118     *116 
'118>«*118'a' 
'1-21     *12l     I 
■124     *124     ' 
'126    1*126    I 


■102:13  n02:>»  ♦102^ 
'103i!j*103'3*I03>a 
'122    1*122    1*122 
122       122    1*122 
•110     *116    1*110 
'II8I3  *ll'''a  *118>S 
'131    ,*l-n    1*121 
'124     *124    ;*1'24 
•120    1*120    1*126 


Mav 

9. 


•102% 
•Ids'* 
■  102 

*i2a 
•118 

*118'« 
•121 
*124 
♦126>» 


*  This  la  the  price  bid  at  the  morning  board ;  no  »aU  was  made. 
Coins.— Following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  37  ■31*4  90 

Napoleons 3  88  ■»  3  92 

X  XReicUmarks.  4  75  -3  4  80 

25  Pesetas i.   4  80  •a  4  87 

Span.  Doubloons.lS  60  ■®15  75 

Mex.  DDUbloons.lS  00  ®15  0  3 


1 890.        Differen's  from 
May  3.         I'reo.  week. 

1889. 
May  4. 

1888. 
Hay  5. 

Capital 

Surplus 

Loans  and  disc'tg 

Circulation 

Ket  deposits 

Specie  

01,002,700       

$ 
00,702,700 

$ 
00.512.700 

58,1:61,U00      

53,452,7001   48,928,400 

399,772,400  Ine .     1 59,400 

3,b7«,.'500  Dec.       10,1(»0 

40l->,0G  1 ,500  Ine .    782.800 

77.940,300  Dec.    6'.i4,800 

417,840.000  SOa,.")! 5,000 

4.117.7001      7,803,900 

440.500.500  385.512.900 

S3.218.700l    80.703.301) 

Legal  tenders 

Reserve  held 

Legal  reserve 

26,703,800' Inc.    616,000|   36,429,000 

104,044  lOolDep,         8,80o' 119,647,700 
101,515,375^Inc.     195,700|110,125,125 

33,345,800 

114,048,300 
95,878,225 

Surplus  reserve  . 

3,128,725'Dec.    204,500!      9,522,575 

18,170.075 

Foreign  Kxdiange. — Exchange  lias  been  dull  and  steady, 
though  the  continued  offering  of  security  bills  causes  tlie 
market  to  tend  toward  heaviness.  The  posted  rates  to-day  are 
4  85(a4  85}^  and  4  87  <i4  87"^  and  actual  rates  are  :  Bankers'  60 
■  davs'  sterling  4  84(34  Hi%  ;  demand  4  86@4  86}^  ;  cables, 
4  861^(34  86%. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


Hay  9. 


Sixty  Days. 


Demand. 


Prime  bankers' sterling  billsonLondon.. '4  85    54  8512  4  87    '84  87>a 

Prime  comiiiiicl.al |4  83ii<t4  83'.2|        

Documentary  commeicial 4  83     44  83'4l        

Paris <francs) 518% '-5  IS^sS  ICs^aS  16H 

Amsterdam  (guilders) 40Hia40'ifl  I  40'i^'ff40% 

frankfort  or  Bremen  (reiehmarks) I    95    ■agS'e    I    gSJaag^^s  _ 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannali,  buying 
par,  selling  %tsp^  premium;  New  Orleans,  commercial,  25>^ 
.'iOc.  premium;  bank,  $1  premium;  Charleston,  buying  par  @ 
1-16,  selhng  i^(a!}4  premium;  St.  Louis,  75c.  per  |1,000  pre- 
mium; Chicago,  85a  40c.  per  $1,000  premium. 

United  States  Bondit. — Government  bonds  are  steady 
at  unchanged  quotations.  The  sales  to  tlie  Treasury  this  week 
aggregated  only  8984,900,  of  which  §489,650  were  fours. 


Fine  silver  bars..    1  04  »    1  OS's 

Five  francs —94  «  —  96 

Mexican  dollars..  —  ■/»  9  —  81 

Do  uucomia«rc'l  —  79  H  —  81 

Peruvian  sols —  73  'W  — 75 

Englisli  silver....  4  81  at    4  88 

U.S.  trade  dollars  —  80  9 

-Business  in  State  bonds  at  the 


Fine  gold  bars...     par  aJjaprem 

State  and  Railroad  Bonds. 

Exchange  this  week  has  been  limited,  the  dealings  being  as 
follows:  §13,000  Lou.  con.  4s  at  94i^-95;  §15,000  Mo.  asylum 
bonds  at  106-i^;  §5,0O0tA.la.  cur.  4s  at  108;  §10,000  No.  Car.  con. 
4s  at  981^;  $37,000  Va.  def.  tr.  rec.  at  7-8?^;  §51,000  Ga.  Ts  gold  at 
103;  $10,000  Tenn.  sett.  38  at  75  and  $8,000  comp.  bonds  at  TOJ^. 
A  large  business  in  railroad  bonds  has  been  transacted,  and 
the  upward  tendency  of  prices  remains  unchecked.  The 
feature  of  the  deaUngs  has  been  the  demand  for  bonds  of 
roads  novir  or  recently  undergoing  reorganization,  notably  the 
M.  K.  &  T.  All  the  issues  of  this  company  have  been  active,  the 
sales  of  the  new  fours  and  income  seconds  (when  issued)  aggre- 
gating a  very  large  amount.  The  effect  of  the  good  reiwrt  for 
1889  is  seen  in  the  advance  to  SftJ^  (against  47'^  last  week)  ia 
the  new  3ds.  The  St.  L.  Ark.  &  Texas  issues  are  also  4  to 
6  per  cent  higher  than  a  week  ago,  while  the  Int.  &  Gt.  No. 
63  of  1909  (tr.  rects.)  are  up  to  86,  6  per  cent  higher  than 
the  previous  best  price  of  the  year.  Chic.  Gas  Light  Ists  have 
advanced  to  98^^,  from  95^^  last  week,  and  on  active  dealings 
Laclede  Gas  Light  Ists  moved  up  to  81^,  against  84^.  The 
Gr.  B.  W.  &  St.  Paul  incomes  are  a  trifle  lower.  Among  the 
active  bonds  have  been  Tex.  &  Pac.  issues— the  second  incomes 
closing  at  4414",  Ft.  W.  &  Den.  City  Ists,  Rio  Gr.  West.  Ists,  N, 
Y.  &  Nor.  2d  4s  (which  have  risen  to  61).  Mil.  L.  S.  &  W.  ext. 
5s,  W.  N.Y.  &  P.  2ds,  and  Wis.  Cent,  and  Atl..&  Pac.  incomee. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  some 
realizing  in  stocks  this  week  to  secure  profits  already  made. 
Added  to  this,  the  rumor  was  circulated  in  London  on  Wednes- 
day that  the  silver  bill  in  Congress  had  been  indefinitely 
postponed,  and  this  brought  some  selling  orders.  But  in 
spite  of  these  influences  the  animation  was  fully  sustained, 
and  the  advance  in  some  leading  specialties  was  remarkable. 
Boston  bought  Atchison  ;  Chicago  bought  the  grangers,  and 
on  the  cabling  to  London  of  the  true  status  of  the  silver  bill, 
that  city  again  bought  freely.  The  attempts  at  the  West  to 
bring  about  a  satisfactory  adjustment  of  rates  was  also  an  en- 
couraging feature.  Among  the  most  active  stocks  of  the  week 
have  been  Chicago  Gas,  Oregon  Trans-Contitiental,  Atchison 
and  New  England,  which  have  advanced  several  points.  The 
strength  of  Or.  Trans,  is  attributed  to  the  increased  value  of 
the  securities  held  as  assets,  which  adds  to  the  book  value  of 
the  stock.  A  feature  of  the  week  has  been  the  advance  in  M. 
K.  &  T.  new  pref.  (when  issued)  to  30=8,  against  25^4  ^^^ 
Friday,  and  St.  L.  Ark.  &  Tex.  stock  (3d  as.st.  paid)  to  143>^. 
Laclede  Gas  has  been  quite  active,  and  has  risen  to  24^, 
against  19  last  week.  To-day  Missouri  Pacific  was  very  active 
on  the  announcement  of  "  rights"  in  connection  with  an  issue 
of  bonds  to  retire  the  floating  debt,  and  closed  at  785g;  and  the 
general  buoyancy  of  the  market  was  unabated. 

In  spite  of  the  fact  that  the  anti-trust  bill  is  now  awaiting 
the  President's  signature,  little  importance  seems  to  be  at- 
tached to  it,  as  the  dealings  in  the  Trust  stocks  have  been  un* 
usually  large  this  week,  and  prices  in  some  cases  have  ad- 
vanced greatly.  Chicago  Gas  on  active  dealings  rose  to  59 
aiid  closes  at  58^,  against  503^  last  week,  the  activity  bemg  at- 
tributed to  buying  by  the  Anglo-American  syndicate  formed 
in  Philadelphia  and  ■London  to  invest  in  American  gas  stocks. 

Sugar,  Lead  and  American  Cotton  Oil  (trust  receipts)  have 
also  been  heavily  dealt  in.  Pipe  Lines  being  neglected,  how- 
ever; closing  prices  are  as  follows.  Sugar  having  advanced 
nearly  7  points:  Am.  Cotton  Oil  trust  rects.,  31%,  agst.  27^^; 
Pipe  Lines,  84%,  agst.  85S^;  Lead,  21^,  agst.  20)^;  Sugar,  82  Ji, 
agst.  751^.  ^    , 

Silver   bullion  certificates  were  less  active  up  to   to-daj 
the  transactions  aggregating  only  §596,000,  at  prices  rangi^ 
from  lOlJ^  to  105;  to-day  there  were  further  sales  of  $362,000 
at   103-105 J^,  making  the  total  for  the  week  $»58,000,'agst. 
$931,000  last  week. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANUE  FOR  WEEK  ENDINtt  MAY  9,  AND   SINCE  JAN.  1,  1890. 


STOCKS. 


Active  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe 

Canadian  Pacific 

Canada  SontUern  

Central  of  New  Jersey 

Central  Taclflc 

Chesapeake  &0.— Vot.Tr.oert. 

Do  do    1st  pref.. 

Do  do    2(1  pref... 

Chicago  Burlington  &  Quincy. 
Chicago  &  Eastern  Illinois... 

Do  pref. . . 

Obloago  Mllwankee  &  St.  Paul. 

Do  pref. 
Ohioago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  APaclflc. 
Chicago  St.  Louis  &  Pittsburg- 

Do  pref. 

Chicago  St.  Paul  Min.  &  Om. . 

Do  pref. 

Cleve.  Cinoln.  Chic.  &  St.  L... 

Do  J*™'- 
ColumbusHoeklngVal.  &Tol. 
Delaware  Lackawanna  iSWest 
Denver  &  Eio  Grande 

Do  pref. 
Denv.  Tex.  &  Ft.  W . .  assented 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Illinois  Central 

I<ake  Erie  &  Western 

Do  orcf 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

IiOul9vllle&  NashvlUe 

Iionis.  New  Alb.  &  Chicago . . . 
Manhattan  Elerated,  conso!.. 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West. . 

Do  pref. 

Mo.  K.  &  Tex.,  2d  ass'at  paid  . 

Missouri  Pacific 

Mobile  &  Ohio 

Nashv.  C  lia  ttanooga<&  St.  Louis 
New  York  Central  &  Hudson. 
Kew  York  Chic.  &  St.  Louis. . . 

Do  Ist  pref. 

Do  2d  pref. 

KewYork  Lake  Erie  &  West'n 

Do  pref. 

New  York  &  New  England 

New  York  Ontario  &  West. . . . 
New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  AWestern 

Do  pref 

Northern  Pacllic 

Do  pref 

Ohio  AMisslsslppl 

Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Coutlnental. . 
Peoria  Decatur  &  Evansvllle. 
Phlla.A  Read.  Vot.  Trust.  Cert. 
BlchmondA  West  P't  Terminal 

Do  pref. 
Home  Watertown  &  Ogdensb'g 
Bt.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 

St.  Paul  &  Duluth,  com 

Bt.  Paul  Minn.  &  Manitoba  . . . 

Southern  PaciQcCo 

Texas  &  Pacific 

Tol.  Ann  Arbor  &N.M 

Union  Pacific 

Wabash 

Wabash,  preferred 

Wheellng&  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

niscellaneous  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Delaware  &  Hudson  Canal... 

Edison  General  Electric 

Oregon  Improvement  Co 

Oregon  R  y  &  Navigation  Co. 

Pacific  Mail.: 

Pullman  Palace  Car  Co '.'. 

Silver  Bullion  Certificates 

Tennessee  Coal  &  Iron 

„       Do  do         pref. 

western  Union  Telegraph . 
Trnst  Stock*,  (Unlisted.). 
Amer.  Cot.  Oil  Trust  receipts. 
Distillers'  &  Cattle  F.  Trust 

National  Lead  Trust 

Pipe  Line  Certlflcates  j 

Sugar  Refineries  Co 

Express  Stocks. 

Adams 

American 

United  States '■ 

Wells.  Fargo  <fe  Co 

Inactive  Stocks. 
American  Telegraph  &  Cable. 

Atlantic  &  Pacific 

Chicago*  Alton 

Chic.  &  Atl.  Bcnef.  Tr.  Rec 
Columbus  &  Hocking  Coal 
Bransville  &  Terre  Haute. . . 
Flint  &  Pere  Marquette  . 
Gt.  Northern,  pref.  (unlisted) 

Mexican  Central 

New  York  New  Har.  &  Hart! 
Eio  Grande  Western 

Do  pref 

Bt.  L.  Ark.  &  Tex.,  3d  amH  pd. 
Texas  &  Pacific  Land  Trust. . 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
May  3. 


41       42  >6 
77%    78 
571a    581* 

121^122 
35       35>9 
24       2414 
63 's    64 
43%    43% 

108%  108% 
35       35 
83>a    83»a 
7314    74 

121     121 

114     114% 

146     150 
94>8    94^8 
l-is    18% 
51       52% 

'34       35 
93%    98% 
75%    75'8 

*99        99% 
24'8    -^5 

143%  143^8 
18        18 

*o3%    54% 

36%    3(>'8 

•9         9% 

•76%    77% 
23^8    23'8 


19'4 
6014 

110=8 

91 

90'8 
*45 
113% 


•92 

113 

13 

74»8 
•16 


I914 

65% 
111 

91 

91% 

48 
114'% 
100% 

95 
115 

13 

7514 

17 


Monday, 
May  5. 


42%    44% 

78       78% 

57^8    58% 

122%  1228e 

35  35 
24%    25 
64%    64% 
44        44>4 

109%  110% 

36  36% 
84%  85 
74%  75 14 

121%  123 
114%  11514 
145%  145% 
95   96 
18   18 
52 14  52  "4 
34%  3478 

100 

76%  76% 
99%  99% 
25 

144     145% 
18        18 


51 
37% 

7714 


10914 

17=8 

74 

42 

27^^ 
•65 

48% 

20 
8 

3258 
22% 

•64 
33% 
80^8 

•22 
51% 
40 14 
21% 
41^8 
23% 
83 

115% 
28 
53 

100 


109% 

170e 

74 

42 

27'8 

67 

48% 

20% 
8% 

32% 

23 

65 

33^8 

81M 

22% 

52 

41% 

22 

42% 

24 

83 
115% 

29 

53% 
100 


112% 
35% 
20'8 
37% 
66'4 
13% 
28=8 
38 
75% 
31 

50% 

51 
103% 

98=8 
163% 
103 

49% 
•103% 

41% 
•190% 
101 

52% 


112% 
3558 
21% 
37% 
66% 
13% 
29 
3858 
76% 
31% 

5II4 

51% 
103%: 

98% 
165%! 
103     1 

50% 
106 

44% 
191% 
104% 

53    , 


54 
36% 
9% 
•76% 
23%    24 
116%  117 
19%    19% 
66       66% 
110%  111% 
•90%    91% 
91%    92% 
47%    47% 
114%  II514 
100     101% 
94%    95 14 
114     114 
14       14% 
75%    76% 
I714    17% 
103     103 
109%  109% 
17%    18% 
74       75 
41%    42% 
27%    28% 
65        65 
49       50 
20^4    21% 


8H 
32% 


33 


23%  24% 

65>4  65% 

33%  34% 

81%  81% 


23 
52 


23% 
5214 


40%  4258 

22  22% 

42 14  43% 

23%  24 

83  84 

114     116 

27%  28 

51%  5214 

100     100 

36%  3714 

112=8  113 

35 14  35% 

2114  22 

37%  37% 

66%  67 

13%  14 

29  29% 

38%  39% 

78  77 

31%  31% 


84%  84%' 

27%  28 

•39  4014 

2014  20% 

85  85% 

74=8  75% 


51% 

51 
103 

98% 
163 
100 

50% 
IO6I4 

44% 
191 
103% 

52% 
104 

85 


54% 

52 
104 

99 
163% 
101% 

52 
106% 

46 
191% 
105 

53 
104 

85% 


28%  30% 

•39  40 

20%  21% 

84%  85% 

75  77% 


150  156   151  151 

118  119   II514II514 

74  75   •72   75 

'140  146  •140  146 


7%   8%' 
'131  133 
III4  11% 
25   25 
122  122 
37%  38>4 
•8014  81 
2358  235b 

"2i%'"2i% 

48   48  I 


85 

'130 

11% 

25 
122 

33 
•79% 

23% 
'255 

22 

49 


85 
8% 
135 

11% 

25 
122 

38 

80% 

23% 
260 

22 

49 


21   21%   21%  21% 


Tuesday,    | 

May 

6. 

43% 

45H 

78% 

78% 

58% 

58% 

122M  122%| 

35 

35 

25 

25% 

64% 

66 

44 14 

44% 

IO914IIO    ) 

36% 

37 

85 

85 

74% 

75% 

121%  122% 

114%  115% 

148 

L48 

94% 

96 

18>4 

IHI4 

•50 

53 

35 

35 

* 

L00%  * 

76% 

76% 

99% 

99% 

25 

25% 

145%  146    1 

18% 

18% 

5414 

51% 

37% 

37% 

9% 

9% 

76 

77 

24 

24% 

•116%117%| 

19% 

19% 

65% 

66% 

110%  111     1 

•90% 

92 

91% 

92% 

46% 

47 

113%115%| 

100 

100 

95 

95% 

II414 

114% 

14 14 

15 

75% 

76% 

18 

18 

•102%  107    1' 

IO914 

IO9I4 

18 

18% 

74% 

74% 

42 

42 

28 

28 14 

•65 

68 

49 14 

49% 

20% 

21 

•814 

8% 

33 

33 

24% 

24% 

64% 

64% 

3414 

36% 

81% 

82% 

24 

24% 

51% 

51% 

42% 

43% 

22% 

22% 

42% 

43% 

23% 

24 

83% 

83% 

•113 

115% 

*  ■ 

29 

52% 

53% 

100 

100% 

37 

37% 

112%112%| 

3514 

35% 

21% 

22  >4 

37% 

38% 

66% 

67 

13% 

13% 

28% 

29% 

38% 

39% 

75% 

76% 

31% 

31% 

54 

57 

50% 

51% 

104 

104 

99 

99 14 

162%  163% 

101%  103 

51 

51% 

106%  107     1 

44% 

45% 

'191 

192 

103%  104%| 

52% 

53 

84% 

85% 

30% 

32 

*39 

40 

21>4 

21% 

85 

86 

76% 

77% 

•150 

156 

•115 

120 

75 

75 

145 

145 

85% 

85% 

8% 

8% 

'130 

135 

-11 

11% 

'24 

25 

•120 

122 

38 

38% 

80 

80% 

24% 

24% 

•255 

260 

22% 

2i% 

49 

51 

12% 

12%' 

♦21 14 

21% 

Wednesday, 

May  7. 


4414  4514 
78%  78% 
57%  59 
122  I2214 
"34%  35 
24%  25% 
65%  66% 
44   44% 
109%  109% 
37%  38% 
86   87 
74   74% 
120%  121% 
114%  114% 
148  148 
94%  95% 
•17   18 
52   52 
34%  34% 

100 

75%    76 
*99       99% 
24%    25 
144%  145% 
I8I4    I8I4 
53%    54% 
38        38I4 
•9%    10 
'76       77% 
24%    24% 
116     II714 
19%    19% 
65%    66 
110%  111 
•90%    92 
91%    91% 
'46        47% 
II3I4  113% 
100     100 
96       96 
114)4  114>4 
15        15 
75>4    75% 

io2"  ibf" 

109     109 
17%    17% 
74        74% 
41       41 
27%    27% 


Thursday, 
May  8. 


48% 
2014 
8=4 
32% 
24 
64% 
33% 
81% 
•24 
51% 
42% 
22% 
42% 
23% 
83 

■'2914 
53 

100 
37% 

112% 
33% 
21% 
38 
64% 
13% 
28% 
39% 
76% 
31 14 

53% 

50% 
103 

99% 
162% 
102% 

51 
106 

45% 
190% 
101% 

52% 
105 

84% 


49% 
20% 
8% 
32% 
24% 
65 
36% 
82% 
24% 
51% 
43% 
24 
42% 
23% 
84 
115 
30 
53% 


37% 
112% 
35% 
22 
38% 
66 14 
13% 
2914 
4OI4 
76% 
31% 

56% 

50% 
104 
100 
163% 
102% 

51% 
107 

45% 
192 
103 14 

52% 
105 

85 


31  32 

♦3914  40 

21  21% 

84%  85% 

76%  79% 

151  151 

115  120 

75  75 

140  146 

85%    85% 
8%      8% 
130     133 
•10%    III4 

25        25% 


43%  44% 
78%  78% 
58%    58% 

121%  122 

•34       35 
24%    25% 
6514    66 
43%    43% 

IO914  111'4 
38%    38% 
87       87 
7414    7514 

120      I2II4 

114%  115% 

146  150 
94%    95% 

•17%  IS 
51  51 
34 14    34% 

100 

76  76 
99  99 
25%    25% 

144%  145% 
18        18 

*53%    51% 

38       38% 

914      914 

•76%  77% 
24       2414 

116     117 

*19  19% 
65%    65% 

110%  111 
92  92 
9II4    92 

•45        47% 

113%  114 
99%  100 

•94%    95% 

113%  114% 
15  1514 
73  75% 
17%  18 

102  107 

108%  109 
17%    1-i 
73%    73% 
40%    41% 
27%    27% 

'65  66 
48%  50% 
2014  20% 
8%  8% 
33  3414 
23%  24% 
64%  63% 
35%  36I4 
81%  82% 
24  2414 
51%  52% 
41%  43% 
2314  23% 
42%  42% 
23 14    23% 

•82 14    83% 

• 116 

29%  29% 
51        53 

100  100 
36        36 

112%  112% 
35I4  35% 
21%  22 
38  38 
65 14  60 14 
13%  13% 
28%  2914 
39%  40% 
7a>4  76% 
31%    33% 


Friday, 
May  9. 


43% 
78% 
58% 

122 
34 
24% 
65% 
43% 

110% 
38% 
87% 
74% 

120% 

114% 

146 
94% 

'17 

*49 
34% 
99 
76% 
99% 
25% 

145% 
18 
54 


45 

78% 

58% 
124 

34 

25 

65% 

43% 
IIII4 

40 

87% 

76 14 
121 
115% 


96I4 

18 

51 

36% 
100% 

76% 

99% 

26 
147 

18% 

54 14 


9% 

76% 

24 
110% 

19 

65% 
111 
'90% 

91% 


9% 
77 
24% 

II714 
19% 
66% 

IIII4 
91% 
92% 


56 

50% 
103% 

99 14 
l(i2 
103 

50% 
106 

44% 
190 
102% 

52 
104% 

84% 


59 

51% 
104% 
100% 
10214 
103 

50% 
106% 

45 14 
191 
103 

52% 
104% 

84% 


31%    32 
SOM    39% 


114% 

100 

'94 

113% 
15% 
75% 
18 
■102 

109 
17% 
72 
10% 
27% 

'65 
5014 
20% 
8% 
34 

*24 
64% 
36% 
82% 
24 
52^4 
43 
23% 
42% 
23% 
83% 

"36" 
52 

100 
36% 

112% 
33% 
22 
37% 
65% 
13% 
29% 
40 14 
76% 
32% 

58% 
51 
'103% 
10.1% 
163% 
103 

50% 
'106 

44% 

'190% 

103 

52 

104% 

85 


Sales 

of  the 

Week, 

Shares. 


161 

1; 

18, 

3, 

13, 
7, 
6, 

29. 

6, 

1, 

148 

12 

10, 

68, 
1,^ 
1 
8 
1 

8; 

8, 
91, 
1. 
1, 
4, 
1, 


435 
970 
910 
170 
524 
794 
869 
215 
0)4 
,970 
834 
584 
,467 
138 
51 
815 
450 
508 
360 
673 
874 
608 
925 
673 


Range  Since  Jan.  1, 1890. 


Lowest. 


30%  Jan. 

71%  Mar. 

52%  Feb. 

115%  Feb. 

30  Mar. 
22%  Feb. 
58  Mar. 
37%  Feb. 

101%  Feb. 

26%  Feb. 

70     Feb. 

66%  Mar. 
112%  Apr. 
107  Feb. 
140     Feb. 

88%  Feb. 

15%  Jan. 

43%  Jan. 

31  Mar. 
92  Feb. 
66%  Feb. 
96  Feb. 
18%  Jan. 

xl34%Apr 

395|   14%  Apr. 

747    43     Mar. 

853!   30%  Mar. 

'       8%  Apr. 


Highest. 


3251 


582j  67  Jan. 
590  20i4Jan. 
932  114  Feb. 
160    17     Feb. 


42, 


116 
IOOI4 

96 
114>4 

16 

78%'ll3; 

18 
107 
109 

17% 

72  H 

41 

28% 

66 

51 

21 
8% 

3414 

24% 

65 14 

36% 

83 

24 

52% 

43% 

23% 

44 

24% 

84 


,587 
,678 
100 
,112 
460 
,167 
367 


116 

31 

56 
100 

37 
113 

35% 

22% 

39 

66 14 

1414 

30% 

41 

77% 


3 

3 

3 

60, 

35, 

4, 

2 

132, 

6, 

98 

86, 

3 


,583 
,876 
,654 

373 
,846 
,699 
,575 
,280 

560 
,805 
1,002 

233 

010 
,900 
,622 

095 
.310 
,304 


Jan. 
Feb. 
Feb. 
Jan, 
Feb 


33%1   19 


59 

51% 
105 
100% 
163% 
103 

51% 
107 

43% 
191% 
106 

53% 
104% 

86% 


31%    31% 
39 14    39% 


20%    21%'     21%    21% 
84%    85     '     "■ 


62     Mar. 
104%  Jan. 

86     Mar. 

82 14  Feb. 

37     Jan. 
100     Jan. 

92  Mar. 
700  91%  Mar. 
910,108  Apr. 
630;  9%  Apr. 
417|  69%  Apr. 
000,    13     Jan. 

25' 102 
611  106 
170    16 

70 

36 

23%  Apr. 

59     Mar. 

4314  Jim. 

1714  Mar. 
6%  Mar. 

27     Feb. 

19%  Mar. 

50%  Apr. 

30     Jan. 

71%  Mar. 

19J4  Apr. 

43     Feb. 

33%  Jan. 

16%  Jan. 

35%  Jan. 

20  Feb. 
930j  76  Jan. 
200|104  Feb. 
6681  16  Jan. 
,6321  36%  Jan. 
389,  87%  Feb. 
O65I  31%  Jan. 
,130110  Apr. 
,240;  29%  Mar. 
,295;  19%  Apr 
930,  30%  Jan. 
,943  61%  Apr. 
,650.  12  Feb. 
,025  25  Apr 
,315  30>4  Jan. 
,420  67  Feb. 
729    28     Feb. 


45  >4 
78% 
59 
127% 
35% 
27% 
66% 
45% 
IIII4 
40 
88 
76 14 
123 
115% 
148 
98% 
18>4 
53 
-    36% 
19;  100% 
21    77 
17  100% 
13j  26 
.  2  147 

II   18% 
26i  54% 
II   38% 
141    10 
6!   77 
20,   24% 
20,120 
28!    19% 

1'    68 
15  111% 

5!   92 
24;   92% 
13'   34% 
14  116 
4  IOII4 
3  104 
8  117 
23    16 

11:     78% 

7!   18% 
6  103 
19  110 
24!   18  »4 


6 
6 

1 
3 

1 
2 
7 
9 
8 
9 


-,  75 

11!  42% 
2,   28% 
:l!   67 
7!  51 
11    21% 


8% 
3414 
24% 
65% 
36% 
83 
24% 
56 
43% 
24 
13    44 
21     24% 
18    84 
17115% 
11     31 
27    56 
11,100% 
18    37% 
12,115 
3714 


171 


22% 

39 

68% 

I414 

30% 

41 

77% 

36% 


May 
May 
May 
Jan. 
May 
Jan. 
May 
Jan. 
May 
May 
Jan.  27 
May  9 
May  5 
May  6 
May  6 
Jan.  4 
Feb.  26 
Feb.  26 
.■vfay  9 
May  9 
May  1 
Apr.  28 
May  9 
May  9 
Apr.  28 
May  2 
May  8 
Jan.  23 
May  6 
May  6 
Jan.  31 
May  2 
Jan.  31 
May  1 
May  8 
May  5 
Mar.  10 
May  9 
May  1 
Jan.  23 
Jan.  23 
May  9 
May  9 
Jan.  28 
Apr.  22 
May  1 
Jan.  27 
May  5 
May  5 
May  9 
Apr.  28 
May  9 
Apr.  28 
May  9 
May 
May 
May 
May 
May 
May 
Jan. 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
Jan. 
Apr.  22 
Jan.  27 
May  9 
Jan.  28 
May  9 
May  9 
May  9 
May  9 
Jan.  10 


168,695 

8,000 

300 

7,135 

2,181) 

987, 

■   4,0'-'5' 

819 

15.500 

821 

4,209 

153 

31,279 


41%  Mar. 

3914  Jan. 
101%  Apr. 

it2  Jan. 
147     J.in. 

92%  Feb. 

43%  Mar. 

97%  Apr. 

36%  Fob, 
187     Feb. 

97  %  Jan. 

43%  Mar. 

96  Mar. 
x81%Mar. 


13 

2 


59 
_     52% 
7  104 
2  100% 
2  165% 
1  106 
12    52 
11  108% 

27  46 

28  193 
31  107 

17  89 

18  119 
20    86% 


78%    83 


32,630  24     Feb.  21 

930  36I4  Mar.    4 

99,738  16%  Feb.  21 

84       85i4.8y0.0(W  79%  Apr      ' 


81%    83 


223,305    50     Jan.  10 


155  155  ,'150  156 

115  120  '115  120 

•72  76  I     73  76 

142  142  '140  146 


124 
37 
80 
24 

233 


124 
3714 
80% 
24% 
280  I 
22%  22%' 
50  51  I 
12%  I414 
2II4     21% 


•83 
8% 

'130 
10% 
25% 

125 
36% 
80% 
24 

'255 
22% 
49% 
13% 
21% 


85% 
8% 

133     ' 
11'4 
25% 

125 
37 '4 
80%' 
24% 

"22% 
50 '4 

14% 
21% 


•85 
8% 

132 
11% 
26 

125 
37I4 
80% 
24% 

260 
22% 
51 
14% 
21% 


85% 
8% 
133 

11% 

28 
125 

37I4 

82>4 

26 
260 

24 

32 

14% 

22% 


May  8 
Apr.  17 
May  6 
May  9 
May  1 
Feb.  23 
May  5 
Apr.  24 
May  5 
Jan,  16 
Apr,  25 
Jan.  7 
Jan.  27 
May     9 


3214  Jan.  4 
41%  Jan.  28 
22%  Jan.  27 
lOSHJan.  21 
83     May     8 


150     Mar.  19  156  Jan.  31 

113i4Jau.     4  119  May     3 

442    70     Apr.  14     90  Jan.  31 

32135     Jan.     7,146  Apr.  30 


135 
3,902 

4,226 

1,160 

540 

2,200 

5,094 

11,440 

50 

6,535 

3,884 

8,300 

3,000 


84     Mar 

4%  Feb. 

129      Mar. 

6%  Feb. 

15     Jan. 

96     Jan. 

25%  Mar. 

71      Feb 

17%  Feb. 
244%  Jan. 

15%  Feb. 

40     Mar. 

12%  May 

13%  Apr. 


7;   87 

27  8% 
6  135 

28  11% 
10     26 
171*25 
11,    39% 
19,    8214 


is!  26 
10  260 
27i  24 
3;  52 
6  14% 
21     23I4 


Jan.  27 
May  6 
Jan.  24 
Apr.  30 
May  9 
May  8 
May  2 
May  9 
May  9 
May  9 
May  s) 
May  9 
May  9 
Jai).  27 


*  These  are  the  prices  bid  and  asked ;   no  sale  made  at  the  Board,  §  PriQ^a  from  both  Exchanges,    x  Ex  dividend, 


May  10,  1880.] 


THE  CHEONICLK 
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INACTIVE  8TOCKS-4^uotation»  continued. 

'*  Indicates  actual  sales.) 

1  Bid. 

ABk. 

Bid. 

Ask. 

1  Bid. 

Ask.  I 

1   Bid. 

Ask.  ||                       1  Bid.  1  Aik. 

Alb'ny&Snsq.l  174 

175 

DesM.&F.D.pf 

20 

25 

M.n.<to..pref.l 

91    1 

do.  pref.  do.:     35 

37i9"EqultaMe  Oas. 

*122>9 

Betl.*8o.  Ill.pf    120 

Flint&P.M.pf 

10219  104 

MIIW.&  North.'     60U 

iRenns.  &8ar» 

185      Haik'ns'kWat. 

100       ..;... 

Bos.AlrLinc.pf 
Buff.K.&PlUs. 

104 

;G.Ha.vW..<i8t.P 

•     8      Minn.  &  St.  L.  *     7 

7''8  Elch.&All.tr.r.l     22 

i       do.      pref. 

46I9  IIoincH.  Afln'g. 

100      

35 

40 

(Hdhh.  &Tcx.  C. 

4          611        do.       pref.  *  19% 

20      8t.L.Alt.&T.H.  *  46 

9        10 

do.      itref. 

77I9 

fiO 

ni.C.leascdl'8. 

99     '  Morris  &  EnHex  *1S8 

do.      pref., "12819 

l.rf»flcde  «a«. . . 

*  24ag    25% 

Burl.C.R.&No. 

*  30 

Iowa  Cent 

•  10       IOT9  N.Y.Lack.A:VT.j-118 

South  Car.  B'y        2\ 

1  Tol.  *  0.  Cent.      65 

314  Mary'd.  Coal.. 

IS    1   15 

Ced.  F.  &  Minn.  *     i 

do.       pref. 

*  29 

30»a  N.  Y.&Nor.pf.  ♦  28% 
9      Ohio  Ind.&W'n  *     8 

70    '  Minn.  Iron.... 

83 

Cln.W.&B.Tstr        2^ 

3 

Keok.&DeHM. 

3 

1        do.      pref.     81 

85      Ontario  8iivor>  45141 

do.       prof.  *     5>a 

5% 

do.      pref. 

10 

!       do.       pref.  *  22 

2319  U.  P.  D.  &.  0..*  88ie 

38i9Ponn.  Coal....  1  280     

C1.&  Pltt«.iru..    157 

IKinKs.  APerab 

13 

OUioSoiitliem.  ♦  19 

19%  V». Midland...!     50 

511a  Ph.Nat.GanCo.;*  64     

Col.&Gro'ii.nf.  *  33 
DesM.  <feFt.T).l     *«% 

35>9,iMali.C.R'y,pf. 

112 

'  Pitta. Ft. W.&Ci  153^ '  Cameron  CoaLi       3 

4    i.Qulcksllv'rMK.        714      7% 
26    II       do.       prcM     38    i  39 

llMai-.H.&Ont'n    

]5J4'i  Pitts.  AW.tr.rel     23    1  29    IConsol.CoalOo.i    24 

BONUS-  LAIKST  PRICES  OF  ACTIVE  BONDS  AT  N.  Y.  STOCK  EXCHANGE,  ANB  RANGE  SINCE  JAN.  1,  ISiMl. 


BAIUiOAO  AND  MISCEL.  BOSDS. 


Clofing. 


May  9  I  May  2 


At.Top.&8.Fe.-100-y'r  48.1989 

100-year  income  58 1989 

Atl.  &  Fac— W.  D.  inc.,  68, 1910 

Guar.,  4b,  1937 

Can  .South.— 1st  guar.,  5s,  1908 

2d, 58, 1913 

Cculral  ol-N.  J.— Cons. 78. 1S99. 

Convert.  7s.  1902 

General  mort.,  53,  1987 

Leh.&  \V.lJ..con.  78, 1900,as'nt 
do.  Mortgage,  Ss,  1912 

Am.  Dock  &  Imp.,  58, 1021 .. . 
Central  Pacitlc— Gold  63, 1 898 . . 

Land^aut  (is,  1890 

Ches.  &  Ohio.— Mort.  63,1911.. 

Istcousol.  5s.  1939 

E.  &  A.  Div.,l8tcon.,2-4,1989 

2d  con.,  3-4, 1989 

Ches.  O.  &80.  W.— 03,  1911 

Chic.  Burl.  &  Q.— Con.  7,  1903.. 

Debenture  5a,  1913 

Denver  Division,  4s,  lUliS 

Nebraska  Extension  43, 1927. 
Chic.  &  E.  111.— Ist,  8.  f .,  6s,  1907 

Conaoi.  6s,  1934 

General  cousol.  1  st,  5s,  1937 . . 
Chic.  Gas.  L.  &C.— Ist,  ?,5s,1937 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905 

lat,  SoutbwestDiv.— 6s,  19U9. 

■  Ist,  So.  Min.  Div.— Us,  1910  .. 
•  1st,  Ch.&Pac.W.Div.— 58,1921 

Chic.  i:Mo.  Klv.  Ulv.— 5a,1926 

Wis.  i  Mniu.  Div.— OS,  1921 .. 

Terminal  53,1914 

Gen.  M.,  48.,  series  A.  ...1989 
Chic.  &  N.  W.— Consol.  73, 191o. 

Coupon,  gold,  7s,  1902 

Binkiug  fund  63,  1929 

BinkinRfund  09, 1929 

Binkiiiffluuddebeut.  5s,  1933 

25-year  debenture  5s,  1909... 

Exteution  48, 1920 

Chic.  Peo.  Sc  St.  L.— Old.  53, 1928 
Chic.  K.  I.  &  Pac— 6s,coup.,1917 

Extension  ikcol.  53,  1934 

Ch.8t.L.&  Pitt.— l3t,cou.53,1932 
Chic.  St.  P.  M.  itO.  -Cou.Us,1930 
Cleve.  &  Canton— Ist,  5s,  1917. 
C.  C.  C.  &  I.— Consol.  7s,  1914.. 

General  consoi.  68. 1934 

Col.  Coal  di  Iron— Ist  6s.  1900.. 
Col.  H.  Val.  &T0I.— Con.  5s,  1931 

General  gold,  63, 1904 

Denver  &  Rio  Gr.— 1st,  7s,  1900 

Ist  consoi.  4s,  1936 

Det.  B.  C.  &  Alp.— l3t.g.,63, 1913 
Det.  Mac.  &M.—Ld.gr.3i23, 1911 
Dili.  &  Iron  Range— 1st,  5a,  1037 
Dul.  Bo.  «h.i  Atl.— g.,  5s,  1937. 
E.  Tenn.  V.  &  G.— Con.,  os,  iUo6 

Kuoxv.  &  O  — lst,6s,gold,1925 
Eliz.  Lex.  &  BigSau.— 6s,  1902. 
Ft.  \V.  i:  Denv.  C— 1st,  tin,  1921 
Gal  H.&SauAut.— W.Div.l8t,5s 
Han.  &  St.  Jos.— Cons.  6s,  1911 

Illinois  Central— 4s 1952 

Int.  &  Ot.  No.— let,  68,  gold,  1919 

Coupon,  6s,  1909,  trust  rec... 

Iowa  Central— Ist  os,  1938 

Kentucky  Ceut.— Gold  4, 1987. . 
KlngsCo.El.— l8t,ser.A,5s,1925 

Laclede  Gas— Ist,  5s 1919 

L.  Erie  &  West.— Ist,  g.,  5s,  1937 
Lake  Shore.-Con.cp.,  ist,78, 1900 

Consoi.  coup.,  2d,  73,  1903 

Long  Island— Ist,  con.,  53,  1931 

General  mort.,  4s,  1938 

Louisv.  <fe  Nashv.- Con.,  78, 1898 

X.  O.  &  Mob.— Ist, 63, 1930... 
do.        2d.  Os,  1930 

E.  H.  &N.— Ist,  6s,  1919 

General, 68, 1930 

50-year  58,  1937 

Collat.  trust  5s,  1931 

Lonls.  N.  A.  &Ch.— Ist.  6s,  1910 

Consol.,  gold,  68,1916 

LouiB.St.l..&  Tex., lat  g.6s.  1917 
Metro.  Elevated— 1st, 63,1908.. 

2d, 68,  1899 

Mich.  Cent.— l8t,  con.,  78, 1902. 

Consol.,  53,1902 

Mil.  Lake  Sh.  &W.— 1st,  6.S  1921 

Conv.  debenture,  5a,  1007 

Exten.  &  Imp.  s.f.,5a,  1929... 
MJlw.  At  North.— M.  L.,6s,  1910. 

1st,  Con.,  6s,  1913 

Mo.K.&T.— New48,  when  issued 

Kew  2d  5s,  when  issued 

Consol.,  6»,  1920,  trust  rec. . . 

■  Cousol.,  08, 1920,  tru.st  rec. . . 
Con.,  7s,  1904-5-6 

Mo.  Paellic— 1st,  con..  68, 1920 

3d.  7a.  1906 

Pac.  of  Mo.— 1st,  ext.,  43, 1938 
2dinort.,7s,  1891 

Mobile  &  Ohio— New,  Os.  1927.. 
General  mort.,  48,  1938 


8714 
67^ 

1958 

78 
108''8 
100 
120   a. 
12412b. 

11258 

11414b. 


lOOigb. 
11458b 


118  a. 

100 14 
71% 
7414 


126isb, 

102  b. 
93^b. 
92 

117  b. 

116  b. 
97I9 
97  b. 

125 

115  b. 

115% 

103  b. 
103 
104 19 
10419 

96 19 
142  a. 
127  b. 


10712b. 
i'oiiabi 


9412b. 
10514" 


12213b. 
92  a. 


104  b. 

8212 

87 
118  b. 

82  b. 
100 

39 

i'oo  ■" 

107 

uoia 
,  9512b. 
10912 


101  b. 
115 

86 

89I4 

84% 
10414b. 

87 19 
112  b, 

125  b 

126  b, 


96  b. 
116  b. 
11912b. 


114  b. 
11512b. 


118  b. 
IO2I2 
98 

II6I9 
106  b, 
125 

i'o'ijii' 
11112b. 

11158b 

81 

55 18 

88 

75 12 
116 
109 
116  h 

99  %b, 


86 

655e 

19 

78% 
108 19b. 

99i«b. 
11912b. 
124isb, 
112^8 
114isb. 
104  b. 
109  b. 
114>2b. 
10012b. 
118  a. 
IOOI9 

72 

73 
112% 
126%b. 
10319b. 

9319b. 

9258 

H7i4b. 
lieisb. 


95% 
131  a. 

115 
11519b. 
IO8I9 
103 

103%b. 
104  b. 
96i2b. 
141  b. 
12712b. 


107%b. 
108  b. 


9712b. 

9458 

130i2b. 
105  b. 
101  b. 
12218 
92'8a. 

i"20"b. 
105  b. 

82 

84 
117  b. 

83 
100  a. 

40  a. 

98  b. 

98 
106 12 


96 

109 12 
93 

117  b. 

100%b. 

Ill  14b, 
76  b 
88I4 
8412 

104%b, 
84 

11158 

125  I). 
126 


96  b 
II6I4 
119  b 


114  b. 
115i«b. 


10019 
98  a. 
115% 
108  a. 
120  b. 

122"" 
103  b. 
103 19 
11112b. 
Ill  b. 

7913 

47 19 

81 

71 
115%b, 


118  b, 
99% 


Range  since  Jan.   1. 


Lowest. 


11519b. 
63 


115  b. 
62 'ea. 


8318  Mar. 
54 18  Feb 
12  Jan. 
7012  Feb. 

107  Jan. 
97     Mar. 

II912  Apr. 
124 12  Jan. 
11014  Jan. 
113     Mar. 

103  Jan. 
IO719  Jan. 

112  Jan. 
I0014  Apr. 
II512  Jan. 
100     Mar. 

69i2Mar. 
6712  Apr. 

108  Mar. 
126     Jan. 

104  Feb. 
92^8  Feb. 
92     Jan. 

II6I9  Feb. 
116     Apr. 

95  Feb. 
90%  Jan. 

1246s  Jan. 
II319  Mar. 

113  Jan. 
105 19  Jan. 
102 14  Jan. 
103  Jan. 
103      Mar. 

95%  Jan. 
142  Feb. 
126     Mar. 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
104%  May 

96  Jan. 
911a  Jan. 

12914  Jan. 
104%  Jan. 

100  Jan. 
120%  Feb. 

92  Apr. 
132%  Mar. 
II714  Feb. 
103     Mar. 

73     Mar. 

73  Mar. 
118%  Jan. 

76%  Jan. 

99     Mar. 

35  Mar. 
100%  Feb. 

92  Jan. 
103%  Jan. 
108%  Jan. 

90%  Apr. 
103%  Feb. 

93  May 
117^8  Mar 
IOOI4  Apr. 
IO914  Jan. 

73 14  Jan. 

85     Jan. 

83%  Apr. 
103%  Mar. 

81  Mar. 
109     Apr. 

124  Jan. 
123%  Jan. 
115%  Mar. 

95%  Apr. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105%  Jan. 
104%  Jan. 
114%  Jan. 

95%  Apr. 

97 14  Feb. 
112  Jan. 
105'8  Feb. 

125  May 
111  Jan. 
121  Feb. 
lOO'e  Apr. 

101  Jan. 
IIOI4  Feb. 
108%  Feb. 

75%  Mar. 

43%  Apr. 

72%  Jail. 

61%  Jan 
110%  Jan. 
109  May 
1 14%  Jan. 

98%  Jan. 
IOI14  Jan 
115%  Jan. 

57i4Jan. 


Highest. 


86%  May 

68     May 

20     May 

79 14  Apr. 
-10  Feb. 
100  Jan. 
122  Jan. 
128     Feb. 

13%  Apr. 
-16  Jan. 
105  Apr. 
110     Feb. 

16%  Mar. 
10278  Mar. 
118     Feb. 

103%  Apr. 

72     Apr. 

7414  May 
113%  Jan. 
127%  Mar. 
105''e  Apr. 

95     .Ian. 

9414  Ai)r. 

118  Jan. 
121%  Jan. 
100     Jan. 

98%  .May 
129%  May 
I1514  May 
11838  Apr. 

109  May 
103 14  May 
101%  May 

105  Jan. 
96%  Apr. 

144  Jan. 
128  Mar. 
117  Feb. 
110%  Feb. 
112  Apr. 
108%  Feb. 
100  Apr. 
9514  -Mar. 
131  Fob. 

106  Apr. 
104%  Mar. 
12338  .May 

97  Jan. 

135  Feb. 

124  .May 

108  Jan. 

82%  May 

87  May 

119  Feb. 
83 14  Apr. 

100  Jan. 
39%  May 
10258  Mar. 
100%  May 
lOS  Apr. 
112  Mar. 
Iu4  Jan. 

110  May 
95%  Apr. 

121  Fob. 

IU214  Mar. 

115  May 
Stih  .May 
89%  May 
85     Jan. 

105  Jan. 
87%  May 

112  Feb. 
126%  .'May 

120  .May 
II714  Jan. 

99  Jan. 
11918  Mar. 
118%  Mar. 
110%  Feb. 
114%  Mar. 
115%  .Mar. 

106  Jan. 
110 
119 
105 
101 
117 
110 
129 


Feb. 
Feb. 
Jan. 
Jan. 
-May 
Apr. 
Apr. 


111%  Mar. 

125     .\pr. 

104%  Jan. 

105 '4  Jan. 

111%  Feb. 

Ill  1-1  May 
81i«May 
55%  May 
88  -May 
76     May 

116  Apr. 
113  Apr. 
120  Apr. 
101%  Jan. 
103     Mar. 

117  Apr. 
65%  Jan. 


BAI1.B0AD  AND  H18CEL.  Bonds. 


Mutual  Un.  Tel.-S.  f.,  68, 1011. 
Nash.  Ch.  &  St.  L.— Ist,  78, 1913 

Consol.  58,  1928 

N.  y.  Central— Extend.,  58, 1893 

N.  Y.  C.  &  H.— Ist,  cp.,  7s,  1 903 
Deb'nt're,  58,  coup.,  '84, 1904 
N.Y.&  Ilarlein— l8t,7s,reg.,  1900 
N.  Y.  Chic.  &  St.  L.— 1st,  4s,  1937 
N.  Y.  Elevated- 1st,  7s,  1906... 
N.  Y.  Lack.  &  W.— Ist,  68, 1921. 

Oon.a;ruction,  5s,  1923 

N.Y.  L.E.  &  W.— lst,con.78,1920 

Long  Dock,  78,1893 

Consol. 6s,  1935 

2d  consol.  6s.  1969 

N.  Y.  Ont.  &  W.— Ist.  6s,  1914.. 

Cou.sol.  1st,  ^.  58, 1939  

N.  Y.  Siis.  i  W.— Istref.,  5s,  1937 

Midland  of  N.  J.— Ist,  68, 1910 
Norf.  Si  W.— 100-year  os. .  .1990 
North.  Pac.— l8t,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 . . . 
North  Pae.&Mon.— 1  st,  68, 1938 
No.  Pac.  Ter.  Co.— Ist,  6s,  1933. 
Ohio  lud.  &  West— 1st,  58,  rec. . 
Ohio  &  Miss.- Consol.,  78, 1898. 
Ohio  Soutuem— 1st,  6s,  1921 . . . 

2d,  Income,  6s,  1921 

Omaha  &  St.  L.— 1st,  48,  1937. . 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  R.  &  Nav.  Co.— Ist,  68, 1909 

Cousol.,  5s,  1925 

Oregon  iTranscon'i— 6s,  1922. 
Penn.  Co.— 4%s.  coupon.  1921.. 
Peo.  Dec.  &  Evans.— l8t,6s,  1920 

Evansv.  Div.— Ist,  68, 1920... 

2d  mort.,  58,  1926 

Phlla.  i  Read.— Gen.  4s,  1958.. 

Ist  picf.  income  5s,  1958 

2d  pref.  income  58,  1958 

3d  pref .  Income  58,  1958 

Pittsb.  &  West.- 1st,  g.,  49, 1917 
Rich.  &  Dan  v.— Con.,  6s.  1915  .. 

Consoi.  gold,  5a.  1936 

Rich.&  W.P.  Ter.— Trust  63. 1897 

Con.  Ist  &  col.  trust,  os,  1914 

Rio  G.  Western— 1st,  4s 1939 

K.W.&Ogd.— Con.,ext,5s.  1922 
St.  Jos.  &  Gr.  I3l.— l3t,  68, 1925. 
8t.  L.  Alt.  &  T.  U.— lat,  7s.  1894 

2d,  mort.,  pref..  78,  1894 

St.L.Ark.&Tex.- lat,6s,  t'8t.rec. 

2d,  69,  1936,  trust  rec 

St.  U  Ai  Iron  Mt.— 1st,  78,  1892. 

2d  mort.,  78,  1897 

Cairo  &  Fulton— Ist,  78, 1891. 

Cairo  Ark.  &  Tex.— lst,78,1897 

Gen.  R'y  &  land  gr.,  5s,  1931. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  Os.  1931 . 
8.P.M.&M.— Dak.Ext..63, 1910 

Ist  consol.,  6.3,  1933 

Do  reduced  to  4%s  . 

Montana  Ext.  1st,  48, 1937  . 
SanA.&Aran.P.— lst,g.,6s,1910 

Ist.  gold,  6s  1926 

Shen.  Val.— Ist,  7s,  1909,  Tr.  rec. 

General  68, 1921,  Trust  rec... 
60.  Car.— Ist,  6s,  1920,  ex  coup. 

Income,  6a,  1931 

80.  Pac,  Ariz.— 1st,  Os,  1909-10. 
80.  Pac..  Cal.— 1st,  63, 1905-12. . 

Ist.  consol.,  gold,  53,  1938 

80.  Pac,  N.  M.— Ist,  6s,  1911  ... 
Teuu.  C.  I.  &  Ry.— Ten.  D..  1st.  6s 

Blrm.  Div..  lat.  68,  1917 

Tex.  &  Pac— Ist,  gold,  5s,  2000 

2d,  gold,  income.  5s,  200io  . 
Tol.  A.  A.  &  N.  M.— l8t,  68, 1924 
Tol.  A.  A.&  Gr.  Tr.- lst,6s,  1921 
Tol.  &  Ohio  Cent.— l8t,  5s,  1935 
Tol.  Peo.  &  West.— Ist,  4s,  1917.. 
Tol.  St.  L.  &  Kan.C— Ist, 68,1916 
Union  PaciHc— 1st,  6s,  1899  ... 

Sinking  fund,  8s,  1893 

Kansas  Pacitlc— 1st,  68, 1895 

1st,  6s,  1896 

Denver  Div.— 6s,  1899  ... 
Ist  consol.,  6s,  1919 

Oreg.  Short  Liue— 1st,  6s,  1922 

Or.S.L.&UtahN.— Con.  58,1919 

Union  Eleva.— 1st,  gu.  68,  1937 

Virginia  Mid.— Gen.  m.,  58, 1936 

do  staiuiied  guar. 

Wabash— Ist,  gold,  5s,  1939... 

2dinort.,gold,  OS,  1939. , 

Debeut.  M.,  series  B,  1939 .. 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.— l8t,  5,  1937 

2d  mort..  3g.,58c..  1927 

West.  Un.  Tol.— Col.  tr..  os,  1938 
Wheel.  A  Lake  E.— 1st.  58. 1926 
Wis.  Cent  Co.— Ist  g.,  58.1937. 

Income,  5s.  1937 


Closing. 


Range  sinee  Jan.  1. 


May  9    May  2       Lowest.    I    Highest. 


99    b 
132%b. 


101% 
130    b. 


124    b. 

04 

115%b. 
13414b. 
110  b. 
133%b, 
11014b. 
119 
104 
111% 

99    b. 
100% 
114    b. 

9758 
II714 


11014b. 
112    a. 


116    b. 


60% 
77    b 

105 

11014b. 

103%b. 

105% 


106 
105 
74    a. 

84T9 
71% 
53% 
43  3e 
82 


90 
100    b 

82 

77% 
110    a. 
105    b. 
lll%b. 
109    b. 

97 

32 
104%b. 


10158b. 
105    b, 

92% 
113  b 
113  b. 
112%b. 
112% 
120  a. 
118  b 
101%b, 

89%b 

87    a. 

87% 
123    b. 


99    b. 
132%b. 
1076Bb. 
102 
130%b. 


124    b. 
94% 
115% 


110    b. 


110 


104% 
limb. 
97%b. 
loo's 


97 
116% 

iim 

lll%b. 
11014a. 
113    a. 

83% 
116    b. 
109    b. 

57% 

77 
IO5I4 
110% 


104% 


105%b. 
103    I). 

70    b. 

84% 

71% 

53 

42% 

81% 
II7I4 

90 
100% 

8138 

75 
110 
103%b. 
lll%b. 


90% 

23 
104%b. 
106 
101%b. 
105    b. 

90% 
112    b. 
112    b. 
112    b. 
112    b. 


99    b. 
ll%b. 


100    b. 
107    b. 

98    b. 
100%b. 

96 

4414 
103    b. 
109    b. 


80 

09 
117    b. 
113 
110%b. 
lll%b. 


118  b. 
101% 

89%b. 

87 

87    b. 
123    b. 

58 
100 

10    b. 

106  %b 
111  b. 
10O%b. 

107  b. 
98 

102    a. 

94 14 

40% 

102  %a, 

109    b. 


78% 


113% 
113 

94  b. 
100% 
86% 
t  88% 
102% 
i  83% 
I  54% 
105% 
100%b. 

38% 
101% 

idi'"" 

61% 


117  b. 
113  b 
110%b. 
lll%b. 
11314b. 
113%b. 
114 

93% 
10638 

86% 

86    b. 
102% 

83 14 

52% 
105% 
100% 

37  %b, 
101% 
103    b. 
101 

60 


101  Jan. 
13214  Jan. 
106%  Jan. 
101%  May 
I3014  Jan. 
110  Mar. 
125%  Jan. 

93%  Jan. 
113  Mar. 
132%  Jan. 
111%  Feb. 
134%  Apr. 
108%  Jan. 
119     May 

9838  Mar. 
1 1038  Mar. 

96     Mar. 

96%  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
109%  Jan. 
104 14  Mar. 
106     Jan. 

82  Apr. 
11458  Feb. 

108  Jan. 
45  Mar. 
73%  Jan. 

101%  Jan. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 

101  Jan. 
106     Mar. 

66  Mar. 
80%  Mar. 
62  Mar. 
43%  Mar. 

36  Mar. 
80     Feb. 

115%  Jan. 

87%  Apr. 

98%  Mar. 

77     Mar. 

69%  Mar. 
107%  Ai>r. 
104%  Jan. 
110%  Jan. 
105%  May 

86%  Mar. 

28  May 
104     Feb. 

106  May 
100%  Jan. 
10258  Jan. 

88  Jan. 
112i4Feb. 
112  May 
112  May 
109%  Feb. 
117%  Feb. 
115%  Jan. 
100     Feb. 

86%  Jan. 

85     Jan. 

85%  Jan. 
11 3%  Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

10534  Feb. 

112  Apr. 
100%  Apr. 

107  Jan. 
96%  Apr. 
98%  Jan. 
9058  Jan. 

37  %  Apr. 
103%  >ray 
107     Jan. 

102  Jan. 
76     Jan. 

98  Feb. 
115  Jan. 
112%  Mar. 
110%  Mar. 

110  Jan. 

113  Jan. 
113%  May 
112%  Mar. 

92%  Ajir. 
IOOI4  May 

85     Mar. 

87  Mar. 
102     Jan. 

80%  Feb. 

47  Mar. 
104%  Jan. 

92%  Jan. 

29  Jan. 

99  Mar. 
102%  Apr. 

96%  Jan. 
55%  Mar. 


103%  Apr. 
1133     Jan. 

110i4Mar. 

10458  Apr. 

132     May 

113%  May 
,128  Apr. 
1  97     Jan. 

116     Max 

134%  Apr. 

111%  Feb 

139%Jatt. 

110%  Mar. 

122%  Jan. 
,105     Apr. 

113%  Feb. 
9838  May 

100%  May 

118  Feb. 
97%  May 

118     May 

114%  Feb. 

113     May 

110%  Apr. 

112%  Apr. 
84%  Feb. 

116     Apr. 

110  Mar. 
60%  May 
77     Apr. 

105%  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
110%  Mar. 
109  Apr. 
106%  Mar. 

74     May 

87     Jan. 

80%  Jan. 

54%  Jan. 

49     Jan. 

82%  May 
118     May 

91%  Feb. 
103     Jan. 

82     May 

77%  May 
112%  Mar. 
107%  Apr. 
112%  Mar. 

111  Jan. 
97  May 
32     May 

108     Jan^ 
109%  Feb7 
102%  May 
105%  Mar. 

92%  Mar. 
114%  Apr. 
115  Apr. 
114%  Apr. 
112%  May 
120  Mar. 
120  Jan. 
102%  Feb. 

90%  May 

87%  Feb. 

89  Feb. 
124     Apr. 

.59%  May 

100  May 
1 1     Apr. 

107%  Apr. 

115     Jan. 

10338  Mar. 

10758  .Mar. 

104%  Jan. 

103%  Jan. 
96%  .May 
44%  May 

107%  Jan. 

110%  Jan. 

105  May 
80     May 

101  Jan. 
118%  Mar 
116%  Feb. 

1 1 2  Jan. 
113%  Mar. 
117%  Mar 
118  Mar. 
116%  Jan. 

95%  Jan. 
109%  Apr. 

88%  Apr 

00  Apr. 
105%  Apr, 

86%  Jan. 

54%  May 
105%  Apr 
101     Apf. 

38%  May 
102%  Jan. 
105%  Jan. 
104%  Apr. 

00     Jon. 


UoTE— The  letter  "b"  indicates  price  bid,  and  "a"  price  asked;  aU  other  prio«g  and  the  range  are  from  actual  sale. 
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BONDS-STOCK  EXCHANGE  QDOTATIONS  ON   FRIDAY  OF  THE  LESS  ACTIVE  RAILROAD  BONDS] 


SECUEITIES. 


Bid.  Ask. 


117 

10858 

78% 


100 


97 
118 
118 
102 

871^ 
'105 


100 
99 
931s 


112 
113% 


lOlJfl 
112 


99 14 

114)12 

115^ 

83 
109 
119Ja 
118 
114 
IO9I2 
109 
113 
113 
104 


105 
107 

95 '4 

91 


Railroad  Bonds. 

(Stock  Exchange  I'ricea.) 
Alabama  Mid.-lst,  g..  Gs  ....1928  *  91 
Atlantic  &  Danv.— ist  R.,  6s. .1917 
Atl.  &  Pac— ailW.  D.,KU.  66,,.  1907 
Bait.  &  Ohio— Ist,  6s,  Park  B.1919 

5s,  Kold 1925 

Cou.-<.  mort.,  (told,  .58 1988 

Beech  Creek— 1st,  gold,  48 1936 

Boat.  II.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elov.— 1st,  g.,  6s...  1924 

aU,  3-5s 1915 

Bull.  Koch.  &  Pitts.— Gen.,  5S.1937 

Eoch.  &  Pitts.— 1st,  68 1921 

do       Con8olidat'dlst,e8.1922 

Burl  Ced.  Rap.  &  No.— Ist,  58.1906 

•  Consol.  &  collat.  trust,  59.  ..1934 

~  Kino.  &  St.  L.— 1st,  7s,  gu..l927 

•   Iowa  C.  &  West.- 1st,  7s. . . .  1909 

Ced.  Kap.  I.  F.  &  N.,  1st,  68.1920 

let,  5s 1921 

Central  Ohio  Rcor.— 1st,  4138.1930 
Cent.  KR.  &  Bank.— Col. g.,58. 1937 
8av.&  West.- Istcon.  g.,58,.1929 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  Paclflc— Gold  bds.,68. 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br.,  6s 1900 

Cal.  &  Oreson- Ser.  B.  6s. .  .1892 

Mort.  gold  53 1939 

■West.  Paeitic— Bonds,  68. . .  .1899 
•'•  Ko.  Railway  (CaJ.)— 1st,  6s. 1907 

'      50.year  os 1938 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

6s,  gold,  scries  A 1908 

Ches.  O.  &  So.  West.— 2d,  6s..  1911 

Chicago  &  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River- 1st,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic- lst,78.1894 

1st,  guar.  (564),  7s 1894 

2d  mort.  (360),  7s 1898 

2a,  guar.   (188),  78 1898 

■  Miss.R.  Bridge^lst,  s.  f.,  63.1912 
Ohic.  Burl.  &  Nor.— Deb.  6s.  ..1896 
Chic.  Burling.  &  Q.— 5s,  s.  f..l901 

Iowa  Div.— Sink,  fund,  5s.. 1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Chic.  &  Indiana  Coal— 1st  5s. 1936 
Chicago  Milwaukee  &  St.  Paul.— 

Ist,  8s,P.D 1898 

2d,  7  3-lOs,  P.  D 1898 

l8t,  78,  S  g.,  R.  D 1902 

Ist,  La  Crosse  Division,  7s. 1893 

■  lst,I.&M.,7s 1897 

Ist,  I.  &  D.,  7s 1899 

1st,  C.  &M.,7s 1903 

Ist,  I.  &  D.  K.xtension,  78...  1908 

1st,  La  C.  &Dav.,  58 1919 

1st,  H.  &  D.,  7s 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

C.  &L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  Assn.. .1924 

Inc.  conv.  sink,  fund,  53 1916 

Dakota  &Gt.  South.,  .5s.  ...1916 

Ohlc.&Nor.— Esc.&L.8.,lst,6s.l901 

Dos  M.  &  Minn.— 1st,  78 1907 

a    Iowa  Midland- 1st,  8s 1900 

Peninsula— Ist,  conv.,  7s. ..1898 
Chic.  &  Milwaukee— l8t,  78  1898 

"Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— 1st,  63 1905 

Ott.  C.  F.  &  St.  P. -1st,  53.. 1909 

Northern  111.— 1st,  5s 1910 

Chicago  Rock  Island  &  PaciBc— 
Dos  Moines  &Ft.  D.— 1st,  48.1905 

1st,  2^23 1905 

Extension,  4r 1905 

Keokuk  &  Des  M.— 1st,  53..  1923 

Chic.  &  St.  Louis— Ist,  63 1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— Ist,  g.,  58..  1934 

Chic.  St.  P.  &  Minn.— 1st, 63. ..1918 

8t.  Paul  &S.  C— 1st,  6« 1919 

Ohlc.  &  W.  Ind.— 1st,  s.  f.,  6s  1919 

General  mortgage,  6s 1932 

Cm  Ham.  &  D.— Con.  s.  f.,  7s.l905 

2d,  gold,  4123 1937 

Cln.  I.  St.  L.&  CUic.-l8t,g.,48'.1936 

Consol.,  63 1920 

5?!^-;J''fH;.*  Mac.-lBt,  g.,  5s!l936 
£;<i'C.  &  St.  L.,Cairo  div.-4s,  1939 
CLCol.  Cin.  Ai  Ind.— iRt,  7a,s.f.l899 
Consol.  sink,  fund,  7a  1914 

■Clevc.  &  Mah.  V.— Gold,  .53."l938 
Colorado  Midland-lst,  g.,  68.1936 
C/Olumbia  &  Green.- 1st,  63     1916 

2d,  68 19a6 

Col.  &  Cln.  Midland— ist,  ds  1914 
Del.  Lack.  &  W.— Convert.  7s,189'2 

Mortgage  7s 1907 

Syra.  Bing.  &  N.  Y.-l8t,  7S.1906 
Morris  &  Essex— let,  7s.. ..1914 

2(1.79..  1891 

Bond8,7s 1900 

7s  of  1871 :".:i901 

lRt,con.,  guar.,  78 1915 

Bel.  &  Hud.  Canal— Ist,  78  .  1891 

Ist,  extension,  7s 1891 

Coupon,  78 1894 

i'a.  Div.,  coup.,  78 1917 

Albany  &  Susq.— 1st,  gu.,7s.l90C 

1st,  cons.,  guar.,  6s 1906 

Kens.  *  Sar.- Ist,  coup.,  78.192] 

^ouver  City  Cable-lst,  6s...l9u8 

Benv.  &  R.  G.-lmp.,g.,  5s. ..1028 

B.  Tcnn.  Va.  &  Ga.— Ist,  78...190< 

Divisional  5s 1 93( ' 

Ist   Pvt   .   -..I.'     K-  lO-I- 


98 


128)2 
109 

79 

90 


IIII2 
9OI2 


100 


I24I2 
120 
12412 
II6I3 
119 
120 
125  >2 
12812 
"10312 
124 
103 12 
116 


103 


9612 


113 


120 

*119''8 


115 
*108 
10814 

81 


81 
104 


124 

123 

110 

II8I2 

123 


»  98 

'  76' 

*  87 
118 

10712 
*104 
*100 

*  81 

*  92 

*i33i2 
I3012 

10412 

*121l2 

126 
141 
103% 
104  Si 
111% 


102 
95 


111 


112 
10212 


111 


SECURTTIES. 


Bid 


92% 
9S 


122 
123 


13112 


130 

iii" 
100% 


110% 


E.  Tenn.  Va.  &  Ga.— (Continued)— 

Eq.  &linp.,g.,5s 1938 

Mobile  &  Birin.— 1st,  g.,58.. 1937 
Alabama  Central- Ist  68...1918 

Erie— 1st,  extended,  78 1897 

2d,  extended,  5s 1919 

3d,  extended,  4I2S 1923 

4th,  extended,  5s 1920 

5th,  extended,  4s 1928 

Ist,  cons.,  fd.  coup.,  78.. 1920 

Reorg.,  Ist  lien,  6s 1908 

B.  N.  Y.  &E.— let,  7s 1916 

N.y.  L.  E.  &  W.— Col.  tr.,6e.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Buff.  &  8.  W.— Mortg.  68.... 1908 
Jefferson — 1st,  gu.  g.  Ss 1909 

Eureka  Springs  R'y— lst,68.g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon- Ist  68 1923 

Evans.  &  Indian.— 1st,  cons.. 1926 
B"lint&P.  Marq.— Mort.,  68...J920 

Istcon.  gold,  5s 1939 

Fla.  Cen.  &Pen.— Istg.  58.. -.1918 
Gal.  Har.  &  San  Ant.— 1st,  68.1910 

2dmort.,78 1905 

West.  Div.,  2d  68 1931 

Ga.  So.  &  Fla.— Ist,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  5s.. 1924 
Green  B.  W.  &  St.  P.— 1st  6s. .1911 

2d  Income,  Ist  subs,  paid  . . 

Housatonic— Cons,  gold  58.. ..1937 

N.  Haven  &  Derby,  Con3.59..1918 

Hous.&Tex.C— l8t,  m.  1. 7s.Tr.rec. 

West  Div.  7a,Tru8t  receipts.1891 

1st  Waco  &  Nor.— 78 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.6s,Tru8treceipt8-1025 

Illinois  Central- Ist,  g.,  48  ...1951 

Ist,  gold,  312S 1951 

Sprlngf.  Div.- Coup.,68....1898 
Middle  Div.— Reg.,  5s 1921 

C.  St.  L.  &  N.  O.-Ten.  1.,  7a. 1897 

lat,  consol.,  7a 1897 

2d,  63 1907 

Gold,  58,  coupon 1951 

Meiup  Div.,  Ist  g.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  FaUs  &  Minn.— Ist.  78.. 1907 

Ind.Bloom.&W.— Ist,  pref.  78.1900 

Ind.  D.  &  Spr.— Ist  7s,  ex.  op. 1906 

Ind.  Dec.  &  West.— M.  58 1947 

2d  M.,  inc.  5s 1948 

Inter.  &  Gt.  Nor.— Coup.  Gs...l909 

Kan.  C.Wyan.&N.W.— lst,58.1938 

L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  7s.  1898 

Det.  M.  &T.-lst,79 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st,  58.1934 

Litchf.  Car.&  West.— 1st  68.  g.l916 

Long  Island- Ist,  78 1898 

N.  Y.  &  R'way  B.— Ist,  g.  58.192^ 

2d  mortg.,  inc 1927 

N.  Y.  &M.  Beach— l3t,  78. .1897 
N.  Y.  B.  &  M.  B.— 1st,  g.,  58.1935 
Brooklyn  &  Mont.- Isf,6s..l91] 

1st,  5s 1911 

Smithtown&Pt.Jeff.- lst,78 1901 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pensacola  Division,  Gs 1920 

St.  Louis  Division,  1st,  68.. .1921 

2d,  38 1980 

Nashv.  &  Decatur— 1st,  7s. .1900 

S.  f.,69.— 8.  &  N.  Ala 1910 

10-40,  gold,  63 1924 

Pens.  &  At.-  1st,  6s,  gold... 1921 
Nash.  Flor.  &  S.   1st  gu.  5s.,1937 

80.  &  N  Ala.— Con.  58 1936 

Louis V.  South.— l8t,  g.  6s 1917 

Lou.  N.  O.  &  Tex.— 1st,  48 1934 

2d  mort.,  58 1934 

Memphis  &  Char!.— Gs,  gold. .1924 
Mexican  National— 1st,  g.,  68.1927 

2d,  income,  Gs,  "A" 1917 

2d,  Income,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Jack.  Lan.  &  Sag.— 6s 1891 

Mil.L.S.&W.-Mich.Div.lst,68.1924 
Ashland  Division- 1st,  6s  ..1925 

Incomes 

Minn.&  St.  L.— la.  Ex., 1st,  78.1909 

1st,  g.  78 1927 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext.— Ist,  6s 1921 

Impr.  &  equipment,  6s 1922 

Minn.  &  Pac— 1st  mortg.,  5s.l93G 
Miun.S.  Ste.  M.  &  At!.— 1st.  5S.1926 
Missouri  Paclflc- Trust  5s. ..1917 
Mobile  &  Ohio— Ist  ext.,  68...1927 

1st  pref .  debentures 

2d  prol'.  debeulures 

St.  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— 1st,  6s....  1920 

,     Ist,  78 1918 

104%iiNa3h.  Chat.  &  St.  L.— 2d,  6s..  1901 
New  Orleans  &  Gulf— 1st,  68  1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  6s.. 1915 
N.  J.  Junction— Guar.  1st,  48  1986 
N.  Y.  N.  U.  &  H.-l8t,  reg.  4S.1903 
N.  Y.  &  Northern— 1st,  g..  58.1927 

2d,  4s 1927 

N.  Y.  Susq.  &  West.— Deb.  68.1897 

I    2d,  412S 1937 

North'u  Pacrac-Divid'd  scrip  ext 
James  River  Val.— 1st,  6s..  .1936 

Spokane  &  Pal.— Ist,  6s 1936 

St.  Paul  &  N.  P.— Gen.,  6s.. 1923 
Heleua&RedM'n—lstjg.,  68.1937 
DulutU&Mauitoba^l8t,g.68l936 
TViK*Miin  nnV.niv.— 1uf«R  1937 


'102 


105 


104 


12112 

97 


106 


125 
124 


II9I2 


90 


109 


1145 


128 
142 
104 


112 
146 
133 
121 

102 

86 

121 


90 
116 


II512 
108 12 
113 
I03I2 
133% 
112 
1401s 
110 
90 


119 


102 
105 


II8I2 
105 


Ask. 


110 


124 

118 

112 

119% 

107 


92H! 
97  Iff 


95 
3II2 
105 1» 


114 


105 
111 

79 
107% 

91 12 
112 
114 


II412 
115 


116 

96% 
105 


II8I2 
97 


82 


106 
118 
130 
119 


117 

100 

32 


110 


IO8I2 
117 


119 


108 
102% 


85 
90 
40 


94 

48 
14 


116 

101)2 


103 
94 

104 
60 
80 
88 
60 


'  94 

■"va' 

'  42 

80 

114 

123 


102 
109 12 
IIOI2 
61 


SECURITIES. 


Bid.     Askl 


99 14 
93 


33 


80 
93' 


II6I2 


9712 


80 
123 


30 
82% 


120 


98 
120 


75 
121 


109 
103 


105 12 


50 14 
16 


119 
116 
107 


97 
115 


115 


102 


IIOI4 

111% 

6II2 


77 


*  No  pnci  F.idaj-;  these  are  tiie  latest  quotations  made  this  week. 


76 
103 

108 
IO312IIO5 

119     

10058'l05 
109    1 109  SI] 
108    'l(t83- 


Northern  Pacific- (Continued) — 

Coeurd'Alen  —1st,  6s,  gold.  1916 

Coiur  d'Aleue.gen.  1st,  g.,6.s.  1938] 

Ceiit.Washiugton- l8t,g.,6».l  938 

Norfolk  &  West.— General,  68.1931' 

New  River,  1st,  6s 1932| 

Imp.  &  Ext.,  6s 193^1 

Adjustment  M.,  73 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5s 1957 

Ogd.  &  Lake  Ch.— 1st  con.  Os.  .1920 
Ohio lnd.& West.— Ist  pref.58,1938 

Reorgan.  rt  c,  2d,  5s 1938 

Ohio  &  Miss.— Cons.,  S.F.,  7s.  .1898 

2d  consol.  73 1911 

Springfield  Div.— 1st  73 1 905 

General  53 1932 

Ohio  River  RR.— Ist,  5s 1936 

General  mort.,  gold,  53 1937 

Ohio  So.— Gen.  m.,  g.,  4s 1921 

Oregon  &  Calitomia^lst,  58.1927 

Oregon  Imp't— Cons.,  g.  53. ..1939 

Pennsylvania  RR.— 

Pltts.C.  &  St.L.— 1st,  cp., 73. 1900 

Pitts.  Ft.  W.  &  C— 1st,  78...  1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  s.  fd.,  7s. 1900 

4th,  sink,  fund,  6s 1892 

St.L.  V.  &T.  H.— 1st,  gu.,  78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  &  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  4123 1921 

Phila.  &  Read.— 3d  pref.  convert 

Pine  Creek  Railway— 63 1932 

Pitts.  Cleve.  &  Tol.— 1st,  63...  1922 

Pitts.  Junction— Ist  63 19; 

Pitts.  Mc.  K.  &  Y.— 1.3t63 1932 

Pitts.  Painsv.  &  F.— 1st,  5s.  ..1916 
Pitts.  Y.  &  Ash.— Consol.  58.. 1927 
Presc't  &  Ariz.  Cent.  Ist,  63,g.l916 

2d  income,  6s 1916 

Rich.  &  Dan  v.— Debenture  6s .  1 927 

Equip.  M.  s.  f.,  g..  5s 1909 

Atl  <t  Char.— 1st,  pref.,  73.. '897 

do.  Income,  6s 1900 

Rome  Wat.  &  Og.— 1st  M.,  78.1891 

St.  Jos.  &  Gr.  Is.- 2dinc 1925 

Kan.  C.  &  Omaha— Ist,  53..1927 
St.  L.  A.  &  T.H-2d  in.  lne.78.1  894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— Ist,  8s...i896 

BeUev.  &  Car.— 1st,  63 1923 

Chi.St.L.&Pad.— lst,gd.g.53 1917 

St.  Louis  So.— 1st,  gd.  g.  43.1931 

do  2d  income,  53.1931 

Car.  &  Shawt.— 1st  g.  43. . .  .1932 

St.  Louis  &  Chic— Ist,  con.  63.1927 

St.  L.  <fc  I.  M.— Ark.  Br.,lst,7s.lS95 

St.  Lou  &  S.Fran.— Equip.,  7s,lS95 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  &  S.— Ist,  6s,  g...l91G 
Ft.  8.  &  V.  B.  Bg.— Ist,  6s. ..  1910 
St.  L.  K.  &  So.  Wn.— 1st,  Gs. . .  1916 
Kansas  Mid'd.— 1st,  g.  4s...  1937 
St.  Paul  &  Duluth— lst,5s....l931 

2d  mortgage  53 1917 

St.  Paul  Minn  &  M.— 1st,  7s. .1909 

2d  mort.,  63 1909 

Miniieap.  Union— 1st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  Gs..l937 
East.  Miun.,  1st  div.  1st  53.1908 
San  Fran.  &  N.  P.— 1st,  g.,  5s.l919 
Scioto  Valley  &  N.  E.— l8l,4s,1990 
Shenandoah  Valley— Inc.,  68.1923 
Sodus  Bay  &  So.— 1st,  5»,  g...l924 

South  Carolina -2d,  6s 1931 

So.  Pac.  Coast^lst,  guar.,  4s.  1937 
Texas  Central— 1st, «.  f.,  7s.  ..1909 

Ist  mortgage,  78 1911 

Texas  &New  Orleans— lst,78. 1905 

Sabine  Division,  1st,  68 1912 

Tex.  &  Pac,  E.  Div.— 1st,  Gs.1905 
Third  Avenue  (N.Y).— 1st  5s,  193 

Tol.  A.  A.  &  Cad.— 6s 1917 

Tol.  A.  A.  &  Mt.  Pi.— 68 1919 

Union  Pacific— 1st,  6s 1896 

1st,  68 1897 

Ist,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  412S 1918 

C.  Br.  U.  P.— F.  c,  73 1895 

Atch.  Col.  &  Pac— 1st,  68...1905 
Atch.  J.  Co.  &  W.— 1st,  68. . .  1905 
U.  P.  Lin.  &  Col.— 1st. g.,  5s.  1918 

Utah  &  North.— Ist,  73 190s 

Gold,5s 1926 

Utah  Southern— Gen.,  7s  ..1909 

Extcn.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 

Wabash— Deb.  M.,  series  "A".  1939 

St.L.K.C.&N.— R.E.cfcRR.7s.l895 

St.  Charles  Br'ge— l8t,63. .  .1908 

No.  Missouri- 1st,  7s 1895 

West.  Va.  C.  &  Pitts.— 1st,  Gs.l911 

ITllsecllaueoiis  BoudM. 
Am.  Water  W  Co.— 1st  Gs...  1907 

1st  con.,  golu,  OS 190' 

Bo.ston  Uu.  Gas— Tr.  cer.  5s. .1939 
Cahaba  Coal  Min.— 1st  g.  7s. .190' 
Col.  &  Hock.  Coal  &  I.— 6s, g.. 1917 
Consoi'n  Coal— Convert.  63.. .1897 

Equitable  G.  &  F.— 1st  Gs 1905 

Hackeusack  Water— 1st,  5s..  1926 
Henderson  Bridge— 1st  g.  6a.  193 

[roil  Steamboat  Co.— 63 1901 

Jforthwesteru  Telegraph- 7s,  1904 
People's  Gas  &  Coke  /1st  g.6s,1904 

Co.,  Chicago 5  2d  g.  6s,1904 

Philadelphia  Co.— 1st  s.  t.  Gs.1898 
West.  Union  Tel.— 73. . .  1875-1906 


103 

10612^ 

II714 

115 

111 

112. 

"99" 
103% 

112 

ii'8>6 

i'li" 
iddiB 

lie" 

57 
117'a 

i23" 

100 

90 
63 

— M- 

"esia 

'145 

i'25i2 
*104i4 
1131a 

142 

ids" 

109 

112 

07 

45 

115 

ido" 

ids" 

100 

41 

*  10319 

IO6I2 

41 

It 

ids" 

60% 
114 
105 

99 

83 14 

44 

idf 
44 
8513 

"ei" 

ida 
101 12 
*  99 

"90" 

10478 

ido" 

iisii 

104% 
II312 
II712 
114 

■115 
102 

*  99 
83 

i6g" 

116 

ido" 

*  47 

•  47 

'103 

♦IO8I2 

id4;4 
ii'i" 

113% 

115 

'107% 

•  9814 

•  "m" 

114 

iii" 

104=8 

"Sfii 

95" 

92 

114 
1131a 

idiia 

ill  la 

112 

116 





109 12 
100 12 

ii6" 

100 
*104 
*  9812 

106 

11018 
80 
*103 

•"o'eis 

110 
101 14 

9414 
ido" 

ido" 



May  10,  1890.1 


THE  CHttONltilt 


e 


({notations  in  BoAton,  Philadelphia  and  Baltimore. 

Following  are  Quotations  of  active  stocks  and  bonds.    A  full 
liitia  given  in  the  Chronicle  the  third  Saturday  of  each  month. 


SECURITIES. 


Bid.     Ask. 


41<< 
211) 
174 
22» 
280 

S6 
40 

"iiu 


BOSTON. 

RAILKOAU  STOCKS.! 

Atchison  (t  Tcipcka 

B09tou  &  AlUniiy 

Boston  &  Lowfll. 

Boston  A  Maine 

Boston  <fe  I'j-ovldoiice 

California  Sotitliorn i 

Contra  1  of  Mussuuliusetts; 

Preferred 

CUlc.  Hurl.  A  North'u  ... 

Clilc.  A  West.  Micll 

Cleveland  <fe  Canton 

Preferred 

Concord  

Connecticnt  *fe  Passump.. 

Connecticut  River 

Bastern 

Preferred 

FitchlMirK.  pref 

Flinttfe  Pore  Marquette.. 

Preferred 

Kan.  C.  Ft.  Seolt  &  Mein. 

K.  C.  Mempli.  &  Blrm....|*  43 

Louisville  Kvans.  &  St.  L.'  

Preferred 

Uaiiie  Ceutr.al 

MancliestorA  Lawrence. 

Mexican  Central 

N.  Y.  &  N.  Eiiff.  com 

N.  Y.  &  New  Kng.,  pref.. 

Nortliem 

Morwich  <fe  Worcester 

Oedensb.  &  Lake  Cliam.. 

01dColon,v 

Portland  iaco  A  Ports... 

eamniit  Hranch 

Vermont  A  Muss 

Wisconsin  Central 

Preferred 


SECURITIES. 


Huntington  A  Broad  Top 
Prefer»-ed. 


44^  'l.elilKli  Valley 

Llttlf  Schnylklii.. 


220 
17S 
225 
2(i0 

18 
36  S. 


118>< 

ii|2 
148>!i 

1*1 

37 
103  "a 


,4!' 


Ii2>« 


24  H 

."iO", 

in-* 


178 
131 
7'. 


3208 
0212 


84 '< 


89 
1C3 

10234 

io; 

i25>, 


Bonds. 

Atch.  A  Topeka— Gen, 

Income,  58 

Burl.  A  Mo.  B.  in  Keo.— 

Exempt,  68 

Non  exem]>t,  68 

Plain  4'<,  li»13 

Clue.  Burl.&Noitli.  1 8t  58. 

8d  68,  11-18 

ChlcA  West  Mich,  geu.53 
OoDSOl.  of  Ver'uonl^-'^B. . 
Current  Riv.— 1st, 5s,l!)27 
Det.  Lans.  A  No.-m  78. 
Eastern.  Mas-s.— 69,  1906 
Preem.Elk.AM  v.— lst,68 

Unstamped  l»t,  6a i" 

K.  O.  Ft.  Scott  A  l«em.,68  * 
K.C.  Memph.  A  Birm— 6s 
K»n.Cit.«t.Jo.*C.B.-7s  *12Li!) 

K.  City  Clin.  A  Spr'd.— Ss'  

Little  U.  A  Ft.  SU1.-7S.     i*  99 
Lonisv.Ev.ASt.L.— l8t,6s'  109 

2dmort.,  2-68..  .     .  ....,* 

Har.  H.  A  Ont.-1925,  63.I  

1923,  68 

Mexican  Con —48.,  1911.. 

Istcon.  Inc.,38, 193i» 

2d  con.  inc  ,  39, 1»39  ... 
N.Y.  AN.  Bng.-lst,  7e. 

Istmort.,  68 

2d  mort.,  68 

2d  mort.,  scaled,  Ss 

Ogden.s.  &  L.  C— Cons.,  68 
Rntl.ind-l«t,  6a,  19U2.... 

2d,  !•>,,  1898 

Wiscon.  Cent.— l8t  M.,  os 

Income,  5a 


PHTI.ADEI.PHIA. 

BAILROAD  STOCKS  t 
Camden  A  Atlantic,  pref. 

Catawis.'ia  Ist  pref 

East  Penns*vlvania 

Elmira  A  V\^Ulliimaport. . . 
Preferred 


73=. 

73 

39 

391.. 

26 

2H 

126 

126", 

118 

108 

103 

ios'is 

*112"a 

100  ij  101 

1   99 

50=41 

61 

47 

11=4 

24=4 


119 


149  Hi 


371a' 
1U4 


2913 
60 
166 


24i« 

tO=4 
118 
166 


32', 
6J 


46  ^ 
62: 
68 
69 


110 
lUl 


136<4 
138 


112 

40 

131 


64 

:'4^. 


232=, 


112 

36 

11« 

1211, 

116 

I1H 

132 

115 

ll.'iw, 

121 

110', 

ioi'la 

102 
1161? 

i  138=4 
11.5  »4 
1301a 


1231, 


65 
1131a 


34 


MlnehiU  A  8.  Haven 

Nesfjuelionln^  Valley 

Northern  Ci^ntral., el\ 

tNorih  Pennsylvania 83 ig 

Penn.>»3'lvanta 63'. 

Phil.  A  Erie 31^^ 

Sunbury  A  L«wlstou 66 

United  Go's  of  N.  J 232 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDS. 

Allegh.  Val.-7  3.108.'96. 

Inc.  7a,  end.  C()!ip.,'94.. 

Belvcd.  Dela.— lBtM.68.. 

Bells  Gap— 1st  M.,  Us 

Calawissa— M.  78, 1900... 
Clearti(^ld  A  Jeff.— 1st,  68. 

Connecting- 68 

Dtl.ABd.B.-lst,78,  1905. 
Easton  A  Amboy.— M.  As. 
Elmlra  AWilm.-l8t,68.. 
Harris.  P.  M't  J.AL.— 4a. 
Hunt'nA  B.  T.— l8t,7s.. 

2d  mortg.,78 

Consol.  M.,  »s 

Leh.  V.-l8t,  69,  C.  A  B.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  C.  AR.,  1923.. 

North  Penn.— Ist  M.,  78. 

General  mort.  7s,  1903. 

N.Y.  Phil.  ANorf  — l8t,6s 

Income,  6s 
Penn.— Gen. 68,  conp.1910 

Cons.  68,  coup.,  1906  ...'  

Cons    6s,  conp.,  1919...  *113 

41.^9,  Trust  Loan | 

Pcrkiimen— Istse.  68,  '18.  102 

2d  series  59, 1918 

Pa.AN.Y.Can.-6».cp.'10   ...  . 
PJiila.  A  Erie-Gen.68....    113 

General  mortg.  48 '  

Philadcl.  A  Read.— 1ft,  68    122 
2d,78,C.  AR.,1893....    119 
Con8.,78,  coup.,  1911...  "ilh 
Cons.,  6s,  g.,  I.R.C.1911  *  120 

Imp.,  68,  g.,  coup..  1897.    

Con.  69.,l8t  8er.,8t'rap'd      99ia 
Deferred  incomes,  coup      10 
;Phil.W.  A  Bait— Tr.  c,  48 
;  Pitts.  Cin.  A  St.  L.— 78,cp. 
Poughkoepsie  Bridge— 69 
,.,■ ,_  Schuyl.  R.  E.  S.— l8t,58.. 
If  1  ^,  Steuben.  A  Ind.lst  m.  Ss. 
11*    llUnit«dN.  J.— G.  69,  1901 
Warren  A  Frank.— Ist, 78 
West  (.'hest'r- Con.78,'91 
Wee-t  Jersey— l8t  M.,  vs.. 
W.  Jersey  A  Atl.— 1st,  «8 
West  Penn.— Pitts.  Br.,68 

HA  I.TISIOHE. 
RAILUO.VD  STOCKSt 

Baltimore  A  Ohio 100 

Ist  pref 125 

2d  pref 117 

Central  Ohio «l 

Preferred 

Charl.  Col.  A  Augusta 

Western  Maryland 12 

RAILROAD    BONDS. 
Atlanta  A  Char.— 1st,  78-    122 

Income,  68 *104 

Bait.  A  Ohlo-4s,  1935...    100 
CapeFearA  Taa.— l8t,6s    106 

Cent.  Ohio— 6s,  1890 lol 

Char.  Col.  A  Aug — 1st,  78    109?i 
Cin.  Wash.  A  Bait.— IsU.    100 

2d,  58 •  71 

3d,  as •  34 

ist  Inc.,  59,  1931 *  14 

Seab'dABo'n'ke— 68,1926  -lon 
118 


104, 
103 

04 

89  V 

i'05" 


991,1 
123 

led' 

I86"'r 


70 


U3 


107 

108 


110 

101^ 


110' 


J3 
10314 
1181a 


t  Per  share.  «  Last  price  this  week. 

N.  T.  and  Brooklju  Gas  Securlties- 


West.  Md.,  3(1  guar.,  6s.,, 
Wil.  Col.  AAng.,6a,1910.l 


118 


IS". 


106 
1C0»4 


II913 


• 


X  Ex-dividend. 
-Brokers'  Quotations. 


GAS  COMPANIES.      1  Bid.  1  Ask.  1      GAS  COMPANIES.         Bid.  ,  Ask 


Brooklyn  GasLiKht 

Citizens'  Gas-Light 

Bond.s,  58 

Consolidated  Ga9 

Jersey  City  A  Uoboken . 

Metropolitan- Boudd 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (BrookhTi).  .    .. 

Scrip 


1)4 
99 
100 
100 
170 
115 
110 
100 
120 
lUO 


117     I 

72 
103 
100  V 

126' 

112 

102 


People's  (Brooklyn) 

iWil  liainsburg 

Bonds,  Oa 

Metropolitan  ( Brooklyn). 

Muuicipal— Bou4ls,  78 

Fulton  Municipal 

Bonds,  69 

Equitable 

Bonds,  6s 


86 
124 
108 
102 


128 
100 
113 
108 


88 


130 
1(15 

122 
U'i 


New  York  Stock  Exchange— Unlisted  Securities. 


SECURITIES. 


Alabama  A  Vlcks 

do.  do.    coDsols. 

do.  do.    2d  us... 

Am.  Bank  Note  Co 

Am.  Cattle  Trust  

Am.  Cotton  Oil  C'e 

do.       pref 

Am.  Pig  IiouStor'ge  war. 
Atl.  A  Char.  Air  Line 

Ist,  78,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co  

Cr.llfornlH  Paoiflo 

Cln<;lpnatl  A  springf 

Comstock  Tnnuel 

1st  lucunie4s 

Continental  Cjn.  A  Imp.. 

do.  Trusteed  stock 

I»- tillers'  A  Catile  F.  Tr. 
Distilling  A  Cattle  V.  Co.. 
Dai.  s.  suore  a  .At.—  »ik. 

Pref -. 

&»orgia  Pao.— Stock 

1st  68 • 

Consol.  58 

Income  Ss , 

lU.  Coal  A  Coke  

Kdely  Motor 

Lehigh  A  Wilkes  Coal... 
Uttle  R.  A  JVIera.  1st  69. . . 


33 
90 
65 
42 
10 
■J'J 
671s 


90 
120 

38 
*32ia 

1(1 
1 
'0.17 
«28 

"is" 

'39I4 

3i( 

7 

•■211a' 

n 

llS'^ 


33 
S.'i, 
68 
44 
12 
29=4 
Oft 
17 
93 
.'22 
40 
33 


SECURITIES. 


19 

3i)-'.| 

391-^ 

8 


25 


21a 
24 
72 


13 


79% 
27 


4S 

27 
76 


Lonisv.  St.  Loui3  &  Tex 
aieripliisA  Cha'st.  consols 
Vex   Nat.Constrnct'n  00. 
Mo.  K.  A  T.  EOW  4s,  W.  I.. 

do.  'Jd(.ert3.,W.  1. 

do.    prof 

Mt.  Dea.4  East  Sh.  Ld.Co. 
N.  O.  Pao.  Laud  Grant... 
Newp.  N.  A  Miss.  Val.... 

N.Y.  V.'.S.,*.  Buff 

.S.  Y.  A  Green'd  Lake, lat 

2d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  niv. 

Do.  Mo.  Uiv.,  Iat68 

North  HlT.ConA.  Cu. scrip. 
O.I.&W.— Ist  acciiitcort. 

2d  ace.  int.  cert .. 

Oic   n  Pitr  A  N.  Co 

Ocean  SS.  Co.— Ist,  guar. 
Peiisacola  A  Atiannc-  . 
Postal  Telegraph— Catrle 
St.L.Ark.A  T.,lst  49,W.T. 

do.  '/d  49, W.I. 

do.  Tr.rccpt8.3da8  t.pd.1 

81.  Paul  E.  A  Or.  1  i..l»l  riBJ 

St.  Paul  A  Northern  Pac. ' 
I'otedo  Pe,>ria  A  West...  ' 
West.  N.  Car.— Con.68.... 


Bid.  Ask. 


120 

■22=4. 

>80V   81 
'541-jl    55^ 
>  Mh    30=4 
•50      "    '" 

23 

171a 


31 

6ii 
60 


63 

27 
»40 
10:  la 
214 

27 
•791a 
«48 

14>a 


171a 
97 


*Iudlcatea  actual  salM. 


1-25 
25 


34 

8 

64 


66 
30 
43 
103 
4 
31 
79% 
50% 

14=4 

107 


New  ¥orkCltj  Bank  Statement  for  the  week  endinfi;  Maj- 
8,  1B80,  is  as  follows.  We  omiltwo  ciphers  (00)  in  all  caiet. 


Banks. 

(00<  omUtei.) 

Capital. 

• 

Sttrviv: 

Loans 

»PtcU. 

• 

UtaU. 

• 

DtfOttU. 

9 

t 

• 

Sank  o(  New  York... 

2,000,0 

1.641.6 

ii,:8%0 

2,100,0 

620,0 

10,620,0 

Uanhattan  Co 

2.050.0 

l,'370.a 

9.577,0 

1.012  0 

H56.0 

0,053,0 

tferohants' 

2,000,0 

8'i(l,2 

6.891,8 

1,124.1 

495.0 

6  410.2 

tfeohaulos' 

2,000,0 

1,7H:!.0 

8.701.0 

1.2ii7.0 

42  1,0 

7,055,0 

Amerloa 

3,000,0 

1,880.8 

11,319.5 

2.438  8 

875,3 

11,439.3 

Phenlx 

1,000,0 

64ft,2 

5,0420 

1,027,(1 

145.0 

4.098,0 

Otty 

1,000,0 

2,4'22,4 

9.0111,8 

2,481,3 

713.0 

0.092,0 

Tradesmen's 

1,000,0 

1,715.1 

487,3 

82,4 

1,860,2 

Ohemloal 

.    300.0 

6,062,9 

21,908.8 

6.851.(1 

089,1 

24,734  3 

Merchants'  Exch'nre 

600,0 

1(1C,5 

3,664« 

769.9 

451.3 

4,260,3 

aaUatln  Natluual 

1,000,0 

1,41-0,7 

4.953.7 

705,8 

866.3 

4,097.1 

Bntohers'A  Drovers'. 

800,0 

282,9 

2.026.8 

6456 

66.6 

2,067.0 
3,446,0 

Ueehanics'  A  Traders 

200,0 

•i'iO.l 

2,961.(1 

1,32  0 

470.(1 

Greenwich 

200,0 
600,0 

l!i7,S 
664,4 

1,207.6 
2.959.: 

117.0 
345,6 

80.9 
239.3 

1,167,6 

Leather  Mannfact'rs. 

2,400.1 

3eveuih  National 

300,0 

66,2 

1,328.7 

32\fl 

21.0 

1,307.8 

Itateuf  New  Vork... 

1,200,0 

42.'.,4 

3.4311.4 

292,5 

227,1 

2,656  JJ 

American  Exchange.. 

5,000,0 

1,773,1 

17,17'2," 

3,46 -.0 

769.0 

14,056,0 

Commerce 

6,000,0 

8,234,2 

17.164,6 

:.580,9 

1.609,9 

11,094,6 

Broadway 

1,000,0 

1,678.8 

6021,5 

1,036.2 

251.S 

4,917,3 

Mercantile. 

1,000,0 

833.9 

7,631,5 

1,416.8 

8  •2.6 

8,204,1 

faolflo 

422,7 
1,600,0 

377,4 
897,0 

2.83R,7 
10.497.8 

321.9 
2,4  33,3 

820.6 
488.6 

.3,176,5 

aepDbllo 

11,338,6 

Chatham 

460,0 

641.1 

5.64'2,S 

701.2 

609,8 

6,703,0 

Peoples' ... 

200,0 
700,0 

27K,2 
513,3 

2,290.1) 
4.910.1 

296,3 
4  04,6 

144,1 
322.7 

'2,9Sl.l 

North  Amenoa. 

4,987,7 

Hanover 

1,000,0 

1,323,4 

13,.^5r.,9 

3,677.8 

f54.2 

14,670.8 

600,0 
600,0 
600.0 
750,0 

•201,2 
398,3 
'206,5 
699.4 

2,9*0,(» 
2.676,3 
3,019.1 
4.2!!3,.< 

tow.s 

627.1 

36i.9 

1,006,7 

121.3 
16'2.8 
303.2 
141,9 

2,940,0 

OltUens' 

2,944,3 

8,63«,3 
4,672.1 

Harket  A  Fulton.... 

St.  Nicholas 

600,0 
600,0 

110,7 
231.7 

1,849.4 
2.P06.O 

15  ,8 
452.0 

109,5 
367,0 

1,717.0 

*hoe  A  Leather 

3,404.0 

Oorn  Exchange 

1,000,0 

1,124,0 

6.720.5 

851.7 

825.0 

5,791,2 

OoatlnentaL 

1,000.0 

274.0 

4,2.->0.1 

639,3 

729.2 

4,840,1 

Oriental.. 

300,0 

i,5on,f- 

373,1 
4,610,6 

2,140,9 
21,' 31  0 

138.3 
3,>-99,4 

412  8 
1,479.5 

2,166.7 

Importers'  A  Traders 

31,050.2 

Park 

2,000,0 

2,27-2,6 

19,3104 

4.616,7 

1,372,2 

22,938,8 

North  River 

240,0 

114,7 

2,148.6 

l-..4,8 

134,1 

2,363.1 

East  Kiver . 

250,0 

122,9 

1.210.8 

2«1.9 

96.8 

1,181,8 

Fourth  Nation*!  . ... 

3,200,0 

1,535,9 

17..'il4,8 

3,384,0 

1,362,9 

17,617,9 

Central  Natioial 

'2,000,0 

638,2 

6,903,0 

1.447,0 

336,0 

7,248,0 

Seco  id  N  111001.1  .. ... 

300,0 

262,3 

4,134  0 

1,2.!4,0 

63,0 

4,992,0 

Ninth  ■'' aMonal 

760,0 

316,9 

6.038  3 

1,331,4 

297,7 

5,592,5 

First  National 

600,0 

0,189,1 

£1.859.9 

4,.'.4l,5 

756.5 

21,143,7 

Third  iVational 

1,000,0 

283,6 

7,130.9:    1.660.1 

628,3 

8,067.4 

.^  Y.  Nat'l  Kichangi 

300,0 

134.3 

l,4t0.9 

213,9 

78,4 

1,352,9 
2,720,0 

Bowery 

250,0 

4  5 '2. 4 

2.  .'■35.0 

671.0 

210,0 

.Vew  York  County... 

200,0 

409,2 

2.857.5 

671,0 

67.5 

.3.012,5 

German -American.... 

750,0 

232,8 

'2.8 '12.1 

899,9 

121.0 

2,637,7 

Ohase  National -. 

600.r 

772,0 

10,083  0 

2,40«,4 

823.2 

ll,96;l,0 

100.0 
200,0 

769,5 
473,3 

4.477  9 
8,05li,2 

1,080,2 
96,0 

174,1 
66<.H 

4.757,7 

Serman  Exchange... 

3,609,7 

200,0 
600,0 

414,0 
512,0 

2,686.2 
4,096,8 

146,0 
1,47  -.6 

288,3 
42,9 

8,019.8 

Tnlted  States 

5.150,8 

Lincoln 

300,0 

287,1 

2,?39,9 

91tf,3 

278.4 

.S,489,S 

Jarfleld 

200,0 
150,0 

306,8 
281,4 

3,340.5 
1,759.5 

78",r> 

320.2 

288,4 
225,2 

3,»91.-i 

Ptfth  National 

1,938,3 

Bank  of  the  Metrop.. 

300,0 

53».7 

*-HV' 

1,238.0 

'234.5 

6,519,6 

West  side 

200,0 

243,2 

2,236  0 

K6i.O 

207,0 

2,352,0 

9e*boHr<* 

600.0 

143.9 

3,.<26,0 

358.0 

743.0 

4,076,0 

Sixth  National 

200,0 

381,0 

1,279,7 

120,7 

107,2 

1.012,0 

WorT.ein>   [Vartonal 

8,600,0 

175,7 

9,219.11 

1,888.8 

664.5 

8,111,0 

First  National,B'klyr 

300,0 

7iO,0 

4,118,0 

5H0  8 

106,6 

8,816,0 

Total 

61 .062.7 

58.464.3 

399.772.4  77  940.3 

26.703.8 

406.061,5 

Barks. 


M.  Vork. 

April  5  .. 

••      12  .. 

"      19  .. 

"      26  .. 

May      3... 

H.'.'iton.' 

April  19  .. 

"  26... 
May     3... 

l-nlln.* 
April  19... 

•'  20  .. 
May     3  .. 


Cajntti  tXi 
Surplus^ 


Loam. 


SpecU. 


Lf^jaU. 


If-        I        $  $ 

119,312,3  408,067,7'81,859.7  22,4'76.6 
119,312,3  40B.C0»,7  g0,i04,6  22.907.5 
119.312.3  403,8iO,5|7y.!P6.1|24.349, 1 


Devontt. 


tryi'/'n 


411,.i75.3     . 
410.238,8  3.671,0 
40H,S84.-.i:3.C81.'' 


3.718, 


ClMfiMff. 


574.228,0 
630,242,0 
692,064,6 


119.31-2,3  399,61:iO, 78,56.5,1  20,087.    , 

119,527,0  399,772.4 ;77,»40,3  2U,70J,»  406,0Ijl,5  3,679,5  889,845,3 


405.278  7 '3.689,617 12,538,5 


64,685,4  163,277,3 
64,685,4  153,960,3 
64,685,4  154,264,4 

35,793,71  96,013,0 
35,793,7!  96,990,i 
35,793,7     91,470.0 


9,760,9  4,274,4 
9.831.9  4,641,0 
9,811,3|   4,481,2 

25,385,0 
24,919,0 
2.'>.  500.0 


131.6l5,'i 
131.621-.3 
U'J,532.4 


2.880.0  104.274,0 
2.878,3  102,523,7 
2,883,51113.-124,1 


94.SI6.«  2,131,0  74,284,4 
93,822,0  2.136.0  74,633,0 
9.5.315  0  ■i.Kinol   :'9.248.4 


*  We  oinitUvociplteninaUtlieM  ilfftira,    t  Including,  lor  i5<Btonaaa  Phti* 
dsiphia,  the  Item  ^'  dua  to  other  banks." 


Bank 

Stock  List — Latest  prices 

this  week. 

* 

BANKS. 

Bid. 

Ask 
218 

BANKS. 

Bid. 

Ask. 

1     BANK». 

New  York... 

Bid. 
248 

Aik 

America 

216I3 

Gallatin 

•295 

252 

Am.  Exch... 

l-i3 

193 

Qarfleld 

400 

N.Y.  County. 

480 

•••ava 

Asbury  Park 

80 

German  Am. 

131 

..— 

N.Y.NatEx. 

13V 

Bowery 

290 

310 

Qei-man  Ex.!270 

NMuth 

159 

163 

Broadway... 

'290 

305 

Germania 

270 

....  . 

N.  America.. 

lr3 

199 

Batcha'AL.-. 

190 

195 

Greenwich... 

160 

.... 

North  River. 

!50 

Central 

141 

147 

Hanover 

342 

Oriental 

22t( 

340 

Cha.9e 

276 

Hud.  River.. 

150 

Pacitic 

175 

Chatham 

3oO 



Im.  A  Trad'9' 

bM 

600 

Park isoo 

Ma 

Chemical 

460C 

5000 

Irving. 

190 

Peoiile's i2o0 

City 

500 
175 

1S5"| 

Leather  Mfs' 
Lincoln 

'252 
225 

Phenlx  ..      .1139 
Produce  Ex.'ll2 

143  :& 

Citizens' 

118 

Columbia 

230 

Madison  Sq.. 

iOO 

105 

Republic 190 

195 

Commerce... 

3121a 

214     1 

Manhattan... 

191 

195 

Seaboai-d....;i32 

Commercial.. 

100 

110 

MarketA  Ful 

227 

.Second 325 

.  >•-■ 

Ooutinental . 

142 

Mechanics'.. 

218 

seventh ,130 

_ 

Corn  Exch... 

^45 

M'chs'ATrs'. 

■250 

ShoeALeath. 

y.n 

East  River.. 

165 

Mercantile... 

218 

•,J.5 

St.  Nicholas. 

I'M 

130 

nth  Ward... 

160 

Merchants'.. 

161 

1>5 

State  of  N.Y. 

113 

iia 

Fifth  Ave... 

r.:00 

Merch'ts  Ex. 

126 

130 

Thii-d 

115 

ISO 

Fifth 

250 

Metropolitan 

7 

10     1 

iTiadesmen's. 

110 

First 

2000 

Metropolis... 

3',  5 

423 

Uiilt'dSt.ite3 

215 

First  N  ,  S.  I. 

114 

117 

Mt.  Morris  .. 

360 

Western    ... 

ill 

111% 

Uth  Street.. 

105 

Murray  HIU. 

300 

West  Side. 

200 

Fourth 

lO-JH) 

172 

Nassau 

170 

175 

City  Railroad  Secnritles— Brokers'  Quotations. 


Bl'ckerSt.  A  Ful.  F.  -Stk. 

Ist  mort,  78.,  1900 

Br-d^sy  t  7thAv.  -St'k.. 

l»t  mort.,  58,  1904 

2d  miirt ,  63,  1914 

8'way  Surface  b'd3...1924 

Bouits  guar.,  5s,  1905 

Brooklyn  City— Stock 

lat  mort.,  5s,  1902 

1st  mort.,  7»,  1908.  

Central  Crosstown— St'k.. 

Ist  mort.,  63, 1922 

Cent.  Pk.N.A  i;.Riv.— Stk. 

Consols.  7s,  1902 

'Jhrist'pli'rA10th8t.-Stk. 

Bonda,  78,  1898 


i>ry  Dk.E.ri.A  Bat'y— Stk 

I9I  mort..  78,  1893 

D.D.  E.B.  A  B.— Scrip  6».. 
Bl<thth  AT.— Stock. 


26 
114 
222 
106 
1105 
105 

90 
168 
lOi 
108 
145 
119 
1'23 
117 
144 
110 
128 
106 
103 
186 


28 
116 
232 
108 
108 
106 

93 
161 
106 
110 
150 
1'22 
125 
120 
150 
113 
140 
107 
105 


ElghthAv.— Sorip,63,1914  106 
42.1  A  Gr'uil  St.  Fry-Stk.  225 

I     Islmort.,  7~,  1893 108 

42dSt.  Mauh.A  St.N.Ave.    41 

i    1st  moit.,  6a,  1910 113 

I    2d  mort.,  Income, 68 57 

H0U8t.W.St.AI'.r'y— Stk.  200 

I    1st  luort.,  7s,  ISai 109 

Nilltii  Ave       105 


Second  Ave. — Stock 

lat  luort..  53,  1910. 

Sixth  Ave.— Stock 

Ist  uioru,  78,  lt90 

Third  Ave.— Stock 

Bonds,  59.  1937     .... 
Twenty-third  St Stock.. 

1st  mort.,  78, 1893 


li'8 
4  05 
185 
105 
'240 


110 

345 

'Vs" 

116 
SO 

lid" 

113 
110 
107 
200 
10« 
355 


658 


THE  CHRONICLR 


[Vol.  L. 


%nvitstmtnX 
Ulaitoad  lutjellifljewjcje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
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RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Reported. 


WeekorMo]     1890. 


1889. 


March 

April 

April 

3.1  wk  4pr. 
3(1  wk  Apr. 
3dwk  Apr. 
February . 

April 

April 


Allegheny  Val.. 
Anulston  &  Atl. 
Aiinlstou  &  Clu. 
Atch.T.  &S.Fe.. 
Half  owned . . 
Total  R.vs'tetu 
Atlanta  &  Char. 
Atlanta  &  Flor'a 
Atlanta  &W.  Ft 

Atl  ifc  Danville.  lApril 

Atlantic  .t  Pac.  !4thwk  Apr 
B.&O.EastLines  March 
Western  LiuesjMarch 

Total March 

Bal.&O.Southw.i4thwk  Apr! 
Bait,  i'  Potomac  i  March         ' 

Beech  Creek March 

Bir.Selma&N.O. 
Buft.Roch.AFitt 
Bur.  C.Rap.&N. 
Burl.  &  Northw. 
Burl.  &  Western 
Camden  &  Atl . 
Canadian  Pacific 
Cp.F'r&Yad.Val 
Cen.KK.&Bg.Co 
Centralof  N.  J.. 
Central  Paclflc. 
Centralof  8.C.. 
Centr'I  Vermont 
Char.Cin.  &Chlo 
Charlest'n  &  Sav 
Char.Sum.&No. 
Chat.R'me&Col. 
Chatt'n'gaUnl'u 
Cheraw.  &Darl. 
Ches.  &Ohlo.... 
Ches.O.  &S.  W. 
Cnes.  &  Lenoir . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  No 
Chic.  Burl.  &  Q* 
Chlc.A  East. 111. 
Chic.  Mil.  &St.P. 
Chic.  &N'thw'n. 
Chic.  &  Oh.  El  V. 
Chic.Peo.&St.L. 
Chic.St.P.&K.C. 
Chic.St.P.M.&0. 
Chic.  &  W.Mich. 
Cln.Ga.&  Ports. 
Cin.  Jack.  &  Mac 
Cin.N.  O.  &T.P. 

Ala.  Gt.  South. 

N.  on.  &  N.  E. 

Ala.  &  Vicksb . 

Vlcks.  8h.  &  r. 

Erlangcr  Syst. 
Ctun.Nortbw'u. 
Cin.  Scl.  &  Mod. 
Cln.Wab.&Mleh. 
Clev.Akron&Col 
Cler.  &  Canton.. 
CI.Ciu.Ch.&S.L 
Clev.  &  Marietta 
■  Color.  Midland. 
Col.  &  Cin.  Mid.. 
Col.  H.  V.  &  Tol. 
Oolu.sa  &  Lake. 
Covin.  &  Macon. 
Day.Ft.W.&Ch.. 
Denv.  &  Rio  Gr. 
D«n.Te.v.&F.\V. 
Des  M.  i  N'west 
Det.BayC.&Alii 
Det.Laus'K&No 
DuluthS.S.&Atl 
B.Tenn.Va.&Ga. 

Knoxv.  (feOlilo 

Total  system. 
Ellz.Lex.&B.S... 
Evaus.&Iud'plis 
Evansv.  &  T.  H. 

Kitchburg 

Fliut.&P.Marq, 
Flor.  Cent.&  P. 
Ft.IMad.  &  N'w'a 
Ft. W. Cin.  &L.. 
'  Ga.  C'ar'la  Si  No. 
Ga.  ER.  &B.Co. 
Geo.  So.  AFla.. 
er.Rap.  &lnd.. 


Alarch 

4thwk'Apr 
4thwk  Apr 

April 

Ai>ril 

March 

4thwk  Apr 

April 

March 

March 

February  . 
February  . 
Wk  Apr.26 
February  . 

March 

February . 

April 

April 

March 

4thwk  Apr 

AprU 

February 
4thwk  Apr 
February 

March 

4thwk  Apr 
4thwk  Apr 

March 

April 

February 
4thwk  Apr 

March 

4thwk  Apr 
April 

4thwk  Apr 
3d  wk  Apr. 
30  wk  Apr. 
3dwk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 

April 

April 

April 

Ithwk  Apr 

March 

Ithwk  Apr 

April 

Itliwk  Apr, 
4thwk  Apr 

April. 

April 

April 

April 

1st  wk  May 

March 

April 

April 

4tliwk  Apr 
4thwk  Apri 
February  . 
February  . 
3dwk  Apr. 

March ' 

4thwk  Apr 
4tliwk  Apr 

March 

4thwk  Apr 
4thwk  Apr 

.March 

March 

i'ebruary . 
Fe'  ruary  . 

April 

4thwk  Apr 


« 

186,619 

6,073 

12,059 

589,721 

34,540 

624,261 

154,068 

■  7,168 

27,699 

44,000 

99.764 

,511,903 

449,556 

,961,459 

50.652 

132,480 

88,210 

1,600 

58,538 

68,682 

3,753 

4,236 

40,815 

356,000 

37,144 

639,285 

906,607 

881,031 

13,556 

57,>-55 

11,903 

65,793 

6,242 

23,000 

8,910 

8,769 

178,192 

120,459 

6,626 

79,073 

160,940 

,160,747 

64,857 

605.000 

,910,316 

5,113 

30,273 

98,910 

528,917 

47,190 

5,015 

16,298 

83,703 

34,068 

23,579 

9,574 

5,653 

156,577 

1,395 

4,319 

48,225 

21,468 

39,000 

348.375 

23,634 

57,200 

8,184 

262,985 

1,515 

8,147 

41,997 

158,000 

238,707 

16  990 

39,000 

30,388 

59.728 

524,953 

46.619 

109,191 

62.670 

7,098 

26,040, 

504,046 

79,801 

26.252 

1,604 

26,868 

5.290 

160,916 

50,988i 

69,358 


173,154 

7.174 

9,286 

520,926 

27,507 

548.433 

130,959 

5,295 

24,552 

26,000 

78,090 

,330,558 

391,285 

,721,843 

47,225 

143,620 

69,776 

1,509 

46,109 

62,734 

3,677 

4,625 

38,696 

327,000 

27,725 

605,609 

900,687 

965,17 

11.576 

52,881 


■70)1. 1  to  Latest  Date. 


1890. 


1889. 


545,532 

27,273 

44.072 

8,482,325 

471,273 

8,953.597 

329,004 

36,214 

159,258 

15S.580 

964,506 

4,305,798 

1,249,564 

5,555,362 

734,460 

388,098 

243,755 

5,640 

578,178 

966,078 

14,407 

16,806 

113,910 

4,197.375 

169,796 

2.228,660 

2,622,282 

1,743,100 

25,511 


54,631 

3,193 

19,854 

8,387 

6,419 

125,009 

145.813 

6,375 

51,015 

149.203 

!,657,998 

53,835 

530,570 

.,893,414 

5.417 

26,345 

73,167 

532,525 

37,908 

5,054 

13,18 

58,3.34 

28.252 

13,907 

8,016 

5,795 

114,304 

1,4'26 

6,002 

42,723 

17,162 

34,581 

310,152 

21,221 

40.089 

7,786 

165,036 

1,131 

6,301 

37,523 

143.000 

202,429 

11,771 

37,699 

27,968 

50,272' 

463,164' 

50,»:6il 

93,0tiO 

69,015' 

7,349' 

20,410 

441,196 

60.764 

25,663 

2,040 

25,742 

4,693 

157,217 

18.830, 

55,000 


20,266 

214.369 

9.936 

111.500 

32,130 

28.986 

2,321,219 

603,97 

12,787 

879,632 

279,940 

8,467,566 

955,038 

7,664.311 

5,558,903 

21,342 

62,117 

1,388,205 

1,469,698 

470.683 

16,549 

188,058 

1,237,070 

571,902 

345,391 

197,173 

183,095 

2,534,631 

6,174 

23,147 

170,848 

252,54- 

106,106 

4,015,fi«0i 

81,4541 

574,003, 

103.909 

804,197 

6,337 

45,827 

163,398 

2,533,103 

731,507 

67,820 

170,386 

362,472 

490,.571 

1,127,127; 

100,1381 

2,070.218' 

176,310 

78,675' 

298,720 

1,397,064 

1,048,413 

425,298 

3,273 

74.682 

10,701 

368,224 

203,994 

802,753 


504,832 

30,353 

35,360 

6,891,119 

453.146 

7,242.256 

264,007 

27,208 

150,618 

94,910 

926.793 

3,682,962 

1,097,935 

4,780,897 

656,790 

373,095 

211.450 

4,747 

636,890 

849,617 

17,833 

16,688 

103,863 

4,008,034 

130.092 

1,955,111 

2,789,215 

2,049,943 

22,204 


178,197 

5,718 

70,881 

30,466 

24,218 

1,714,777 

640,730 

13,516 

703,877 

307,831 

7,534.956 

857,492 

7,171.946 

5,067.538 

25.242 

51,469 

868,973 

1,328,332 

445.886 

17,746 

177.541 

1,070,185 

551.647 

318,308 

176,183 

167,429 

2,283,752 

5.352 

38,369 

153,521 

217.983 

92,762 

3,799,477 

80,355 

502,811 

107.141 

722.780 

5,308 

32,582 

152,362 

2,355,777 

529,329 

48,893 

163.842 

336,267 

410.541 

930,799 

93,670 

1,817.931 

207,3  ■^S 

87,092 

270,420 

1,259,677 

811.763 

400,239 

5,555 

67,068 

7,696 

342,948 

74,413 

709,289 


BOAOS. 


Latest  Xaminffs  Reporttd.     \  Jan.  1  to  Latest  Date. 


WeekorMA    1890. 


Gr.Kap.  &  Ind.—  I 

Cin.R.&  Ft.  W.  I4thwk  AprI 
Other  lines . ..  4thwk  Apr 
Total  all  lines.  4thwk  Apr 


Grand  Trunk. ..  Wk.Apr26 
Cilia  &Gr.Tr.  WkAi)r.26 
Det.Gr.H.i  M.  Wk  Apr  26 

Gr.B.W.&8t.P.  March 

Gulf  &  Chicago.  April 

Housatoulc February  . 

Humest'n&Shen  April 


tll.Cen.(lll.&So.) 

Cedar  F.&Mlu. 

Dub.  &Sio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.&West. 
Interoc'nic  (Mx) 
Iowa  Central... 
Iron  Railway . . . 
J'k'uv.T.&K.Wf/ 
Kanawha*  Ohio 
Kan.  C.  CI.  &Sp.  _ 

K.C.F.S.  &  Mem.!3d  wk  Apr. 
K.C.Mem.  &  Bir.  ;3a  wk  Apr. 
K.C.  Wy.  &N.W  iFebrnary  . 
Kentucky  Cent.] April.. ..-.. 
Keokuk  &  West.  4tliwk  Apr 
Knigst'n  &  Fern.  •3d  wk  Apr. 


March 

March 

March 

March 

March 

April 

March 

4th  wk  Apr 

April . . 

March 

3d  wk  Apr. 
3d  wk  Apr. 


Knox.  &  Lincoln  March 

L.  Erie  All.  &  So   April. 

L.  Erie  &  West..  4th wk  Apr 

Lehigh  &  Hud..  April 

L.  Rock  &  Mem.  3dwk  Apr. 

Long  Island April 

Louis.&Mo.Eiv.  January... 
Louls.Ev.&St.L.  4thwk  Apr 
Loulsv.&Nashv.  4thwk  Apr 
Louis.  N.  A  &  Ch.  4thwk  Apr 
Louis.  N.A&Cor.  March 
Louisy.N.O.  &T.  3  nks  Apr 

Lou.St.L.&Tex.  April 

Lonisv.  South'n.  Febiuary  . 

Lynchb.&Dur'm  AprU 

Memphis  &  Chas  3d  wk  Apr, 
(Mexican  Cent...  4thwk  Apr 
tMex.  National .  4thwk  Apr 
tMexioan  R'way  WkApr.  26 
Mil.L.Sh.&  West  istwk  May 
Milwaukee  &  No  4th wk  Apr 
Mineral  Range..  April.. .. 
Minneap. &St.L.  April..  .. 
M.St.P.  & 8.8.M.  April. ... 

Mo.  Kan.  &  Tex.  April 

Mobile  &  Ohio . .  April 

Monterey&M.G,  March... 
Nash.Ch.&Bt.L.  March... 
Nat.  Red  R.  &  T.  April .... 
New  Brunswick.  March... 
N.Jersey &N.Y.  Varch... 
N.  London  Nor.  Wt  Apr.2y 
New  Orl.  &  Gulf  March 
N.  Y.  C.  &  H.  E.  April. 
IS.  Y.  L.  E.  &  W.  March 
N.  Y.  Pa.  tt  Ohio  February  . 
N.  Y.  &N.Eng..  March 
N.  Y.  &North'n.  April., 
N.  Y.  Ont.  &  W . .  4th wk  Apr 
N.Y.  Susq.  &  W..  March 
Norfolk  &  West.  4thwk  Apr 
N'theast'n(8.  C.)  Febiuary 

North'n Central.  Maich 

Northern  Pacltlc  4thwk  Apr 
Ogd.  &  Lake  Ch  Wk  Apr.26 
Ohio  Ind.  &  W..  4th  wk  Feb 

Ohio  &  Miss 4thwk  Apr 

OI1I0&  Northw..  April 

Cdl.  &  Maj'sv.  April 

Ohio  River 4tn wk  Apr 

Ohio  Southern . .  April 

Oliio  Val.  of  Ky .  4thwk  Apr 

Omaha&St.L..  March 

Oregon  Imp.  Co.  March 

Pennsylvania  ..  March 

PeonaDec.&Ev.  4thwk  Apr 

Petersburg March 

Phila.  &  Erie...  March 

Phila.& Read's.  March 

Pitts.  Mar.  &Ch.  April 

Pittsb.  &  West'uiMarch 

Pitts.Clev.&T. !  March. . . . 

Pitts.Paiu.&F.  March 1 

Total  system  4tiiwk  Apr 

Pt.  Royal  .Sc  Aug.  March 

Pt.Roy.&W.Car.  March 

Pres.&Aviz.Ceu.  March 

QuiiioyO.&K.C.  April 

Kich.ikDauville.  April 1.' 

Vir. Midland..  April 

Cbar.Col.AAu.April 

Col.  &  Greeny.  Apri* I 

West.No.  Car.  April 1 

Georgia  Pac.  April 

Wash.O.A  W..  April 

Ashv.  &  Spart.  April 

Total  Sys'm.  4th\vk  Apr| 

Rich.  &  Petersli.  .M  arch [ 

Rio  Gr.  West.      4thwk  Apr; 

Rome  &  Decatur  April 

fiome  W.  it  Ogd.  1 M  arcU j 

Sag.Tascolai'H.  April ! 

8t.L.A.ttT.H.B's  4tliwk  Apr 
8t.L.  Ark.  ctTex.  Ithwk  Ai>T 

St.L.DesM.&N.  April 

St  L.&SauFran.  Itnwk  Aprs 

Bt.Paul &  Diil'th  April 

8t  P.Min.&  Man.  April ;    747.498 

East,  of  Minn.  April 41,988 

MoutanaCeut.  April 84,232 

Total  Svs'm.  April !    873,718 

S.Ant.&Ar.Pass.  4thwk  Apr,       26,64i 
B.  Fran.&N.Pao.  3d  wk  Apr.        13,277; 

Sav.Am.&Mon.  .April 22,127! 

Seattle  L.  8.  &  E.  4tliwk  Apr   11.530: 
SelotoVal.A-N.E.  Ithwk  Apr   17,947 

Shenandoah  Val  April 93,000 

South  Carolina  March 142,756 


11,143 

6,664 

87,166 

389,507 

79,553 

24.405 

36,551 

3,837 

100,735 

10,300 

1,090,730 

7,032 

138.369 

165,401 

1,256,131 

38,024 

140.000 

24,404 

3,800 

60,609 

5,838 

7,155 

78,071 

21,143 

47,800 

81,587 

7,907 

3,020 

19,042 

5,445 

65,353 

27,748 

6,960 

279,519 

33,53 

32,768 

452,745 

57,059 

1,108 

•  67,254 

31,022 

29,566 

6,300 

39,284 

162,824 

96,887 

70,500 

77,406 

39.000 

10,080 

106,590 

152.852 

563,700 

252,423 

38,000 

271,182 

998 

83,734 

19,063 

10,080 

11,003 

3,022,979 

2,242,488 

538,6.59 

452,266 

30,467 

50,089 

102,722 

112,989 

70,591 

358,373 

576,494 

13,283 

23,302 

74,343 

16,103 

825 

12,451 

44,176 

4,739 

52,298 

368,311 

5,470,715 

20,398 

48,080 

386,251 

1,508,747 

3,170 

115,706 

43.032 

16.948 

49.527 

31,896 

40,174 

t6,980 

19,897 

436,000 

174,000 

66,800 

53,630 

69,850 

123,900 

10,450 

8,030 

204,875 

28,316 

47.315 

8,000 

340,076 

7,337 

27,170: 

79,3641 

8,131i 

149,0061 

104,334; 


1889.  I   1890.   I   1889. 


10,939 

5,059 

70,997 

344,835 

54,555 

17,154 

31.508 

3,779 

70,309 

8,690 

1,063,261 

8,146 

146,582 

154,728 

1,217,989 

24,269 

91,875 

23,510 

3,059 

57,969 

4,568 

4,419 

70,708 

12,932 

30,690 

73,355 

7,926 

3,740 

13,790 

5,219 

55,253 

17,081 

9,862 

247,572 

28,353 

26,107 

391,493 

50,377 

1,039 

130,868 

15,206 

27,345 

570 

29,624 

187,429 

91,958 

75,913 

74,072 

23.323 

8.179 

93.537 

98.058 

526,700 

197,349 


290,839 

1.995 

82,108 

16,662 

10,763 

13,906 

2,742,372 

2,113,191 

427,049 

422,804 

48,416 

43,320 

91,029 

98,775 

61,130 

471,200 

480,292 

10,491 

21,251 

57,873 

16,748 

971 

10,144 

36,748 

2,811 

37,641 

324,577 

4,796,136 

16,361 

43,805 

300,107 

1,309,477 

1,467 

116,386 

42,139 

24,403 

56,827 

35,625' 

41,526 

10,762 

19,188 

414.5C0 

163.300 

60.17B 

42,1691 

•  72,415, 

88,911 

9,663 

7,332 

193,3  ,)0i 

24.862 

39,;i75 

4,000 

267,335' 

9,378 

20,929 

71.039; 

4,016 

135,797; 

85,20ll 

665.098 

12,089 

04,004 

741,791 

23,161 

13,392 

15,135 

5,483 

15,602: 

67,141' 

126,390 


139.965 

67,552: 

1,010.270 

6,030,420 

1,233,300 

337,930 

87,764 

15,675 

201.954 

45.500 

3,429,033 

17,644 

446,027 

463.671 

3,892,724 

133,464 

388.402 

507,381 

13,433 

194.380 

82,270 

116.587 

1,436,522 

389,729 

99,100 

306,605 

112,367 

42,953 

42,240 

20,232 

832,337 

98,863 

171,195 

886,136 

33.532 

350,812 

6,067,800 

699,063 

2,917 

893,423 

116,911 

62,526 

20,928 

567,084 

2,211,784 

1,273.081 

1,264,089 

1.0614)59 

465,758 

33,054 

442,765 

641,934 

2,345,573 

1,038,784 

91,400 

859,083 

9,382 

205,964 

54,655 


144,498 
67,596 

921,383 
5,726.560 
1,054,085 

306,313 
69,632 
15,376 

136,638 

39,647 

3,288,218 

21,142 

390,188 

411,330 
3,699,548 

124.393 

243,732 

435,612 
15,632 

179,744 

75,541 

80,310 

1,375,398 

301,243 
57.120 

289.726 

103.684 
49,552 
36,774 
20.690 

780,776 
71,628- 

193,924 

802,487 
28,355 

363,564 
5,537,606 

691,624 
2,712 

821,540 


59,872 

555,964 

2,049.440 

1,201,373 

1,391,635 

944,189 

349,205 

32,900 

379,635 

423,285 

1,988,527 

1,013,662 


859.546 

9,671 

199,259 

46,832 


37,209 

40,882 

11,596,759 

10,775,850 

6,454,760 

3,748,659 

1,123,301 

896,451 

1,285,678 

1,221,091 

172,179 

168,820 

582,575 

488,321 

293,141 

275,747 

1,943,610 

1,632,049 

1.52,313 

132,067 

1,612,174 

1,371,140 

5,962,360 

5,656,964 

245,428 

229,344 

1,303,850 

1,216,209 

61,405 

59,054 

2,741 

3,354 

179,601 

154,159 

178,080 

174,332 

63,621 

38,174 

137,095 

110,182 

944,695 

928,270 

15,464,117 

13,746,038 

231,290 

228.653 

136,849 

128.772 

1,009,793 

843,459 

4,389,109 

3,933,940 

11,622 

6,138 

332,655 

320,518 

113,360 

111,351 

52,650 

37,694 

678.117 

676,478 

110  816 

98,097 

124,418 

122,311 

24,394 

32,561 

75,382 

80,919 

1,815,276 

1,659,235 

690,679 

011,273 

323,194 

301,074 

319,699 

260.745 

300,817 

503,244 

611,971 

432,915 

33,772 

31,622 

40,072 

37,529 

4,1  37,480 

3,639,611 

83.358 

72,313 

483,264 

429,920 

33,850 

16,500 

909,623 

723,570 

20,397 

30,440 

377,338 

316,540 

1,177,6211 

973,793 

27,614 

17,390 

1,907.454 

1,711,923 

381,669 

30i),698 

2,375,599 

2,084,094 

137,605 

63,075 

287,236 

220,789 

2,800,500 

2,367,938 

461,164 

333,385 

159,066 

170,114 

87,870 

62,166 

107,344 

71,201 

209,903 

20.3,163 

377,947 

246,920 

434,201 

387,293 
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ROADg. 


Latest  Earnings  Rqmried. 


WeekorJlol     1890. 


1880. 


February 


March . 
March. 
March. 
March. 
March. 
March. 
March. 
March. 


Fobniary . 
February  . 
February  . 
February  . 

April 

March 

iMarcn 

April 

April 

4tQwlc  Apr 
ItUwk  Apr 
4thwk  Apr 
4thwk  Apr 

April 

4lhwk  Apr 
4thwk  Apr 
lAprU... 


11,850        11,583 


Jan.  1  to  Latest  Date. 


1890. 


j  February . 
February  . 
Sd'wk  Apr. 
February  . 
i  February  . 

March 

February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
I'^bruary  . 

March 

4thwk  Apr 

April 

March 

.March 

'4thwk  Apr 
4tli\vk  Apr 
February  . 
Illhwk  Apr 
'February  . 


352,182 

87,387 

415,917 

10,473 

147,605 

l,0i;t,504 

2,538,408 

3^552,032 

129,102 

449,580 

150,211 

74,259 

65,000 

68,150 

67,036 

6,889 

14.968 

149,625 

29.948 

7,873 

40,310 

8,571 

19,764 

33,350 

1,841 

401.009 

222.603 

34,933 

63,253 

1,583,663 

3,227,157 

95,606 

2,471,380 

55,515 

2.187 

2,883 

30.292 

2,501,673 

15,966 

290.201 

32,425 

110,687 

67,640 

93,600 

29,393 

99,333 

125,676; 

7,358 


296,159 

80,310 

410,064 

7,921 

125,766 

926,220 

2,.525,809 

3,452,029 

136,064 

461,018 

139,815 

78,479 

62.955 

92,128 

70,535 

5,955 

12,961 

154,287 

24,351 

6,411 

22,892 

7,036 

17,070 

19,303 

1,648 

400,142 

257,430 

22,934 

52,310 

,360,343 

,612,329 

55,38(; 

,214,644 

59,586 

2,037 

2,577 

32,100 

,246,744 

13,397 

269.606 

32,309 

103,023 

51,698 

76,100 

22,562 

88,830 

90,687 

5,732 


23,787 

971,980 

261,789 

1,245,700 

35.389 

465,730 

2,980,608 

6,684,790 


1889. 


$ 
20,267 

909,234 

252,802 

l,257,3(i5 

25,639 

363,158 

2,808,259 
7,307,100 


0,665,388  10,115,424 


Spar.  Un.  &  Col. 
Bo.  Pacific  Co.— 

Gal.Har..<i8.A. 

Ijouis'a  West. . 

Morgan's  L&T. 

N.  Y.T.&Me.K. 

Tex.  &  N.  Orl. 

Atlantic  aya'm 

Pacific  system 
Total  of  all.. 
8o.  Pac.  RK.— 

No.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  IMr. 
Statcn  f .  Uap.  T. 
Summit  Rranch. 

Lykeiis  Valley 
Tal.A  CoosiiVal. 
Tenn.  Midland.. 
Texas*  I'aoiac 
Tol.  A  A..fe  X.  M. 
Tol.  Col.  &Cln.. 
Tol.A  Ohio  Cent. 
To"..&  O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  L.  <fe  K.C. 
Tol.&So.II.iven. 
Union  Pacific— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

St.Jo.&G'dlsI. 

Den.Load.&G. 

AUoth.  lines.. 
Tot.U.P.Sy.s. 

Cent.Br.&I,.L. 
Tot.  cont'led 

Montana  Uu.. 

I.eav.Top.  &  a. 

Man.Al.i  Bur. 

Joiut.own'd.'a 

Grand  total. 

Vermont  Valley 

Wabash 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pltts. 
West.N.Y.  &Pi\.l 
Wheeling&L.  E.f 
Wil.  Col.  <fe  A.V.fr.1 
Wisconsin  Cent. 
Wrightsv.&Ten. 

*  Including  now  lines  controlled,  formerly  reported  separately, 
t  Mexican  currency.  cr  Main  Line.  I  Operation  of  line  inter- 

rupted twelve  days  by  heavy  washouts. 

Latent  Uroso  Earninars  liy  U'eeliH.— The  latest  vreekly  earn: 
inps  in  the  foregoing  table  are  .separately  summed  up  as  foUows- 

The  exiiibit  for  the  fourth  week  of  April  is  very  satisfac- 
tory, the  gain  on  the  78  roads  included  in  the  statement  being 
15'35  per  cent. 


245,542 

885.571 
297,038 
147,720 
217.,')96 
184,844 
165,930 

26,306 

63,365 

2,229,205 

378,254 

97.554 
403.073 

32,598 

298,415 

477,056 

7,345 

734,052 

348,912 

451.997 

132,928 

3,070,534 

7,750,942 

204,522 

4,728,307 

115,901 

4,784 

5,572 

63,128 

4,791,435 

40,137l 

4,165,114 

184.277 

296,879 

197,404 

1,093,621 

352,180, 

207,14o! 

1,451,750; 

14,983' 


271,369 
961,109 
332,839 
105,702 
208.270 
311,182 
222,487 

21,128 

58.512 

1,981,950 

297,851 

74,571 
318,072 

29,639 

284,225 

270,013 

6,242 

800,996 

522.423 

337.629 

109,326 

2,821,497 

7,103,284 

113.169 

4,604,124 

121,604 

4,935 

5,327 

03,933 

4.670,058 

37,119 

3,652,795 

184,000 

262,530 

166,832 

950.117 

282,951 

176.753 

1,117,974 

11,860 


ith  week  of  April. 


Atlantic  ife  Pacific 

Bait.  &  Ohio  Southw 

Buffalo  Roch.  &  Pitts.... 
BurlinKton  C.  Rap.  <ScNo. 

Canadian  Pacific 

^Central  Vermont 

Chesapetike  &  Ohio 

Ches.  Ohio  &  Southw 

ChioaKO  &  Atbiutic 

Chicago  &  East.  Illinois  . 
Chicago  Mil.  &  St.  Paul.. 
Chicago  St.  P.  &  K.  Cltv. 
Chicago  &  West  Mich. . . . 
Cincinnati  Jack.  A  Mack. 
Cleve.  Cin.  Chic,  li  St.  1.  .. 
Cleveland  Akron  &  Co!  .. 

Colorado  Midland 

Col.  &Ciu.  .Midland 

Denver  &  Rio  Grande  ... 
Detroit  Laus.  &  North.. 
Dnluth  8.  8.  &  Atlantic. . . 

Evans.  &  Indianap 

Evans.  A  Terre  Haute 

Flint  &  Pere  Marquette.. 
Florida  Cent.<fe  Peniusiila. 
Grand  Eaiilds  &  Indiana. 

Cincinnati  R.  &Ft.W... 

Other  linos 

•Grand  Trunk  of  Canada. 

•  Chicago  it  Gr  Trunk.. 

•Detroit  Gr.  H.  &  Mil.. 

Iowa  Central 

Kentucky  Central 

Keokuk  &  Western 

Lake  Erie  &  Western 

Louisv.  Evansv.  &  St.  L. 
Louisville  ,t  Nashville... 
Louisv.  N.  Alb.  &  Chic... 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Milwaukee  L.8h.&  West.. 
Milwaukee  A  Northern  .. 
*Ncw  London  Northeni.. 
New  York  Ont.  &  West. . . 

Norfolk  &  Western 

Northern  Pacific 

•Ogdenaburg  <fe  Lake  Ch. 

Ohio  A'  Mississippi 

Ohio  River 

Ohio  Val.  of  Kentucky... 

Peoria  Dec.  &  Evans 

Pittsburg  *  Western.  .. 
Blch.  &  Dan V.  (8  roads) . . 

Rio  Grande  Western 

Ban  Ant'inio  &  Ar.  Pass.. 
Scioto  Val.  ii  New  Eug. . . 
St.  L.  Alt.  ii  T.  H.  Brches. 


1890. 

$~ 
99.764 
50,652 
58.538 
68,682 

356.000 
57.855 

178,192 
33,455 
79,078 
64,857 

605.000 
98.910 
47,190 
16.298 

348,375 

21,408 

57,200 

8.184 

190,400 
30,386 
59,728 
7,098 
26.040 
79.801 
25.252 
69.358 
11,145 
6.664 

389.507 
79.553 
24.405 
24.404 
26,199 
7,907 
65.353 
32,768 

452.743 
57.059 

162,824 
96,887 
70,500 
96.614 
39.000 
10,080 
50.089 

112,989 

576.494 
13.283 
74,543 
12,451 
4,759 
20,398 
49.527 

204.875 
47,515 
26.641 
17,947 
27.170 


18S9. 


78,090 
47.225 
46,109 
62.734 

327.000 
52,881 

125,009 
44,866 
51.015 
53,835 

530,570 
73,167 
37,908 
13,187 

310.458 

17.162 

40.089 

7.786 

170.50.) 
27.968 
50,272 
7,349 
20,410 
60.704 
2,5,663 
55,000 
10,939 
5.039 

344.835 
54,.)55 
17,154 
23.510 
22,570 
7,926 
55.253 
26,137 

.391,493 
50,377: 

187.429 
91.958 
75,913: 
76,606  ■ 
23,323; 
10.763 
43.320 
98,775 

4S0.292 
10.491 
57.873 
10.111 
2.811 
10,301 
.56.827 

193,500 
39.375 
23,161 
15,602 
20.929 


Increase. 


9 
21.674 

3.427 
12,429 

5,948 
29,000 

4,974 
53,183 


28,063 

11,022 

74.430 

25,743 

9,282 

3,111 

37,923 

4,306 

17,111 

398 

19,900 

2,418 

9,456 


5,630 

19,037 

589 

14.358 

206 

1,605 

44,672 

24.09S 

7,231| 

894' 

.  3,629 

loiibo, 

6,601 

61,252 

6,682 


Decrease. 


12,411 


251 


19 


4,920 


20,008 
15,677 


0,769 

14,214 

96,202 

2,792 

16,670 

2,307 

1,948 

4,037 


21,605 


3.113 


683 


9,375 
8.140; 
3,480 
2,315 
6,24ll 


7,300 


4(A  week  of  April. 


St.  Louis  Ark.  &  Texas... 
St.  Louis  3i  San  Francisco. 
Seattle  L.  H.  &  Eastern  .. 

Texas  &  Pacific 

Toledo  Ann  A.ife  No.Mlch. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central... 
Toledo  Peoria  <fe  Western. 
Toledo  St.  L.  A  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Pcnn... 
Wheeling  &  Lake  Erie... 
Wisconsin  Central 


Total  (78  roads) 

Net  increase  '15'35  p.  c.) 


1890. 


79,364 

140,006 
11,530 

140,025 
29,948 
7.875 
40.310 
19,764 
SS.SiSO 

200,201 
03.600 
20.303 

125,676 


6,690,208 


1889. 


9 

71.039 

135,797 

5,4o3 

154,287 

24.351 

6.4 1 1 

22.892 

17,070 

19,303 

209,600 

76,100 

22,562 

00,687 


Inerttue.      Decrease . 


8,325 

13,809 

6,047 


5,700,890 


5,597 

1,464 
17.418 

2,694' 
14.0171 
2().595l 
17..500 

6.831  i 
34,989; 


'4,662 


045,752 
800.408 


59,344 


*  For  wee  k  ending  April  26.  ^^ 

Nftt  Eariilnffg  Monthly  to  Latest  Dates.— Tlie  table  follow,, 
ing  shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  r»- 
tums  can  be  obtained,  is  given  once  a  month  in  these  columns- 
and  the  latest  statement  of  this  kind  will  be  found  in  the- 
Chronicle  of  April  19.  The  next  wiU  appear  in  the  issue  of 
May  17. 

Gross  Eamtngs.2 — . Xet  Earnmgs.- 


1880. 


133,764 

365,481 
1,071,138 
2,625,142 
7,125,617 


1,838,935 
9,429,864 


119,937 
369,165 

1,054,872 
5,799,020 


1890 
Roads.  $ 

Atch.Top.  <fe  8.  Fe.-Moh.  2,491,379 
Jan.  1  to  Meh.  31...   6.700,137 
July  1  to  Moh.  31.  ..21,762,130 
Koa<l8  jointly  owned:— 
Atchison's  half...Mch. 
Jan.  1  toMch.  31... 
Julyl  toMch.  31... 

Total  system Meh . 

Jan.  1  to  Moh.  31... 

July  1  to  Meh.  31... 22,833,277  20,943,093 
Atlantic  &  Paeiflc . . .  Meh .       243,779       215,361 

Jan.  1  ro  Meh.  31...  " 

Chesapeake  &  Ohio. Meh. 

Jan.  1  to  Meh.  31... 

July  1  to  McU.  31... 

Ohio.  &  West  Mich.. Meh. 

Jan.  1  to  Meh.  31.. 

Denver  &  R.  Grande. Meh. 

Jan.  1  to  Meh.  31... 

Det.  Lana.  &  North.. Meh. 

Jan.  1  to  Meh.  31... 


1800. 

$ 

851,664 

2,158,096 

7,772,i!55 


1889. 
9 
360,095- 
1,143,794 


Northern  Paeiflc Meh 

Jan.  1  to  Meh.  31.. 

July  1  to  Meh.  31... 

Philadelphia  &  ErieMch. , 

Jan.  1  to  Meh.  31... 

Pittsburg  &  West'n.Meh. 

Jan.  1  to  Meh.  31  .. 

July  1  to  Meh.  31... 

Pitts.  Cleve.  <fe  Tol  Meh. 

Jan.  1  to  Meh.  31... 

July  1  to  Meh.  31... 

Pitts.  Palnes.  &  F.Mch. 

Jan.  Ito  Moh.  31... 

July  1  to  Meh.  31... 

Total  system Meh. 

Jan.  1  to  Moh.  31... 
Julyl  to  McU.  31... 


669,071 
571,000 
1,731,000 
5,266,235 
133,411 
335,337 
606,584 
1,741,203 
106,331 
266,731 
.  1,676,581 
,  4,136,889 
16,792,255  14,624,492 
386,251   300,107 


692,819 

439,000 

1,307,000 

4,000,818 

126,154 

322,715 

570,608 

1,640,277 

97,434 

249,621 

1.626,994 

4,003,551 


20,006  def.  19,957 
44,430  def.  10,699 

116,076    

353,902 

1,124,18» 

5,410,609 

14,901 


1,000,793 

115,706 

332,655 

1,056,792 

43,032 

113,360 

360,766 

16,048 

52,650 

195,603 

175,686 

498,666 

1,613,161 


843,459 

116,386 

320,518 

1,014,894 

42,159 

111,351 

374,048 

24,403 

57,694 

226,.540 

182,947 

480,561 

1,615,481 


871,760 

2,202,526 

7,888,031 

41,003 

101,128 

101,000 

325,000 

1,418,606 

48,575 

.  106.175 

220,496 

621,372 

30,330 

64,236 

710,621 

1,376,793 

7,251,642 

122,946 

264,090 

51,719 

144,384 

467,630 

12,130 

23,561 

80,697 

300 

8,628 

52,425 

64,167 

176,574 

600,752 


31,494 

71,000 

241,000 

854,206 

39,891 

67,357 

201,631 

515,290 

27,478 

45,030 

747,713 

1,514,399 

5,871,421 

102,423 

220,219 

48,103 

123,798 

407,975 

11,130 

15,626 

04,075 

7,83t 

11343 

84,735 

67,153 

191,226 

686,785 


ANNUAL   REPORTS. 


Lake  Shore  &  Michigan  Sonthern  Railway. 

{For  the  year  ending  December  31,  1889.) 
The  annual  report  shows  that  the  increase  in  len^^th  of  pro- 
prietary roads  is  caused,  substantially,  by  including  therein 
the  Detroit  &  Chicago  Railroad — the  stock  of  which  company 
was  owned  by  this  company.  The  Sharon  Branch— 8'31 
miles — towards  the  construction  of  which  this  company  ad- 
vanced the  sum  of  $298,508,  was  assumed  by  the  Mahoning 
Coal  Railroad  (one  of  the  leased  roads)  as  of  October  1st,  1889. 
This  company  was  repaid  for  advances  and  interest  in  Mahon- 
ing Coal  preferred  stock  at  par,  and  common  stock  at  fifty. 
This  takes  the  it«in  "Sharon  liranch"  out  of  the  assets,  as 
given  in  the  balance  sheet,  and  increases  the  amount  of  Ma- 
honing Coal  Railroid  stocks  owned  by  this  company. 

The  construction  and  equipment  accounts  still  stand  at 
§81,000.000,  as  nothing  litis  been  charged  to  these  accounts 
since  1883.  All  betterments  during  the  six  years  since  that 
date  have  been  charged  to  operating  expenses  or  income  account. 
The  capital  stock  of  the  company  has  remained  unchanged 
since  1871— eighteen  years.  It  is  $.50,000,000  in  all.  The 
funded  debt  was  reduced  in  1889  from  §15,192,000  to  S44,- 
942.000,  by  the  purcliase  and  cancellation  for  the  sinking  fund 
of  §250,01)0  in  fii-st  consolidated  mortgage  bonds.  On  January 
Ist,  1890,  the  debt  of  the  Kalamazoo  &  Wliite  Pigeon  Rail- 
roaid  (one  of  this  company's  proprietary  roads),  amounting  to 
§400.000  seven  per  cent  bonds,  matured.  It  was  renewed  for 
fifty  years,  at  five  per  cent,  thus  effecting  an  annual  saving 
in  interest  of  §8,000. 

The  gross  earnings  for  1889  were  the  largest  in  the  twenty- 
years  existence  of  the  company.  The  number  of  tons  of 
freight  moved  in  1889  was  the  "largest  In  the  history  of  the 
company,  being  10,030, .599  tons  against  9,069,857  tons  in  1888 — 
an  increase  of  10"48  per  cent.  There  was  a  slight  improve- 
ment in  the  rate  per  ton  per  mile,  1839  being  cent  0'6636,  as- 
against  cent  0-6355  in  1888,  an  increase  of  281-1000  of  a  mill. 
Although  the  freight  earnings  in  1889  show  a  considerable  in- 
crease over  1S88,  they  were  still  much  telow  the  highest  the 
company  ever  had — which  was  in  1873.  Thus  in  1889  tney  wera 
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112,545,810  and  in  1873  $14,192,399.  The  decline  in  average 
rate  per  ton  per  mile  is  a  little  over  fifty  per  cent. 

The  passenger  business  for  1889  was  the  largest  in  both 
number  of  passengers  carried,  4,413,592,  and  earnings,  $5,082,- 
480,  in  the  history  of  the  company.  The  rate  per  passenger 
per  milo  was  a  shade  lower  in  1889  (cents  2-284)  than  in  1888 
(cents  2-289). 

Operating  expenses  for  1889  include  large  outlays  for  new 
(additional)  second  track  (on  Air  Line  and  Sandusky  Di- 
visions), 41-44  miles,  reduction  of  grades  on  Sandusky  Di- 
TiaioD,  new  and  heavier  iron  bridges  aggregating  2,733  lineal 
feet,  and  new  buildings,  amounting  to  $965,736.  Operatmg 
expenses  also  include  $1,332,627  for  new  equipment  pur- 
chased. As  a  result  of  these  increased  expenses  the  net  earn- 
ings for  1889  were  $79,511  less  than  in  1888. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 


OFEUAliOKS  AND  FISCAL  BE8DI.TS. 


1886. 
1,340 


1887. 
1,341 


1888. 
1,342 


1889. 
1,410 


Miles  oi>erated 

Operations— 
Pass,  carried  (No).. 

Fass'ger  n-ileaKe 

Rate  p.  pass.  p.  mile 
Fr'gbt  (tons)  moved 
IVglit  (t'ns)  mileage 
Av.  rate  p.  ton  p.  m. 

Earnings— 

Passenger 

PrelgM 

Mall,  exp.,  rents,  &o. 

Total  gross  earnings  15,859,455  18,710,962  18,029,627  19,487,196 

Operating  Expenses^  9  9  9  9 

Mi£it'ce  ot  way,  &o.  2,044,044  2,079,084  2,500,494  2,775,565 

JIaint.  of  equipment.  1,340,291  1,995,012  1,460,753  2,173,982 

Transport'nexp'nses  5,192,943  5,730,977  5,994,092  6,158,153 

Taxes 48.5,946  476,257  482,223  494,417 

Miscellaneous 668,398  748,468  872,809  945,3S5 


3,715,508      3.7.52,840  4.051,704      4,413.592 
191,593,135  205,761,4.59  210,107,098  222,555.55.1 

2-098  cts.       2  260ot8.  2-289  cts.       2-284  ots. 

8,305.597      9,326,852  9,069,857    10,020.599 

*  1,592,044   *  1,843,785  ♦1,799,104   *  1,-59,009 

0-639  ots.       0'670  ots.  0-636  cts.       0-664  etc. 

at                               S  JS                              $ 

4,020,550      4,650,653  4,810,148      5,032,480 

10,329,625    12,547,923  11,629,174    12,545,810 

1,509,280      1,512,386  1,590,303      1,858,906 


Total 9,731,622 

Net  earnings 6,127,833 

P.o.of  op.ex.toear'gs  61-36 


11,029,798    11,310,371    12,847,452 

7,681,164      6,719,256      6,650,744 

68-95  62-73  6593 


through  east-bound  shows  an  increase  in  earnings  of  $274,000 
and  of  35,000,000  tons  in  tons  moved  one  mile.  The  passenger 
traffic  shows  an  increase  of  0-044  cent  in  the  rate  per  passenger 
per  mile,  of  $138,108  in  the  gross  earnings  and  of  2,431,000 
passengers  moved  one  mile. 

The  decrease  in  operating  expenses  was  §191,447,  or  01-93 
per  cent,  and  in  the  per  cent  of  expenses  to  earnings  is 
01-47.  All  betterments,  except  for  land  purchased,  were 
charged  to  operating  expenses,  and  include  $114,000  for  new 
and  additional  locomotives,  $345,000  for  new  and  additional 
cars  and  $105,000  for  new  iron  bridges. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chkonicxe,  are  as  follows: 


*  Three  ciphers  omitted. 


raCOHB  ACCOUNT. 


Xeeeipts — 

Net  earnings 

Interest,  dlvld'8,&o. 

Total  income.... 
JHsbursemenls — 

Bentals  paid 

Interest  on  debt 

Dlrld's  ou  guar.  s'k. 
Sinking  fund 

Total  dlsbursem'ts 

Surplus  fur  div'd 

IJIvidends 

Bate  of  dividends. . . 


1886. 
$ 
6,127,fl33 
110,752 


1887. 

s 

7,681,164 
129,999 


1888.  1889. 

$  if 

6,719,256  6.699,744 

219,892  382,541 


6,238,585      7,811,163      6,939,148      7,022,285 


443,900 

3,326,480 

53,350 

250,000 


449,313 

3,276,140 

53,350 


517,418 

3,257.515 

53,350 


507,645 

3,245,015 

53,350 


4,073,730 

2,164,855 

989.330 

(2) 


3,778,803 

4,032,360 

1,97H,660 

(4) 


3.828,283 
3,110,865 
2,473,325 
(5) 


3,80P,010 
3,216,27."> 
2,473,325 

(5) 


pa^ce Br.l,175,525sr  2,053,700  8ur.'637,540  sar.  742,950 

*'■"  78,210  of  this  charged  off  for  sundry  accounts. 


OBNERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 


Assets- 
Railr'd,  build'gs,  &o. 

Eiiuipuieiit 

E'l  est.  &  office  prop. 
Btocke  owneil,  cost, . 
Bonds  owned,  cost . . 

Advances 

Materials,  fuel,  &o... 

Cash  on  hand 

Uncollected  earnings 


1886. 

$ 

70,048,600 

17,300,000 

3,=i4,167 

12,828,700 

674,400 

1,52.=>,859 

59H,-130 

2,559,928 

1,216,840 


1887. 

$ 

70,048,600 

17,300,000 

352,638 

14,769,952 

664.400 

1,701.911 

604.594 

2,604,482 

734,369 


1888. 

$ 

70,048,600 

17,300,000 

3.=>1,736 

14,912,018 

664,400 

1,801,268 

634,545 

3,267,013 

403,959 


1889, 

$ 

70,991,243 

17,300,000 

351,007 

14,391,399 

607,400 

1,503,211 

577,435 

3,734,;i39 

402,204 


Total  assets 107,101,924  108,780,946  109,383,539  109,921,233 

Tiifi  h  ii.i/.i.pjt 'R  ^  *R  m 

stock 50,000,000  50,000,000  50.000,000  50,000,000 

Bonds 47,216,001)  46,766,000  40,516,000  46,26«,000 

Diililends 1,016.005  1,016,005  1,510,670  1.510,670 

Other  Ualiilltles 839,148  911,469  707,067  751,815 

ProUt  and  loss 8,033,771  10,037,472  10,649,802  11,392,753 


Total  UablUtles..  107,104,924  108,780,946109.333,539  109,921,238 

Michigan  Central  Railroad. 

CFor  the  year  ending  Dec.  31,  1889.^ 
The  annual  report  states  that  the  changes  in  funded  debt 
were  as  follows:  $21,000  in  Jackson  Lansing  &  Saginaw  8 
per  cent  bonds  and  $39,000  ;in  Jackson  Lansing  &  Saginaw  6 
per  cent  bonds  making  a  total  of  $60,000,  liave  been  pur- 
chased and  canceled  by  the  land  grant  trustees,  this  com- 
pany paying  the  premium  tliereon,  thus  reducing  its  annual 
interest  payment  $4,020.  On  the  1st  of  November,  1889,  be- 
came due  $640,000  in  8  per  cent  bonds  of  the  Kalamazoo  & 
South  Haven  Raih-oad  Company,  guaranteed  by  this  com- 
pany, and  on  the  1st  of  November,  1890,  will  become  due 
$70,000  in  similar  bonds.  A  new  issue  of  $700,000  in  fifty- 
year  bonds,  at  5  per  cent,  was  authorized,  of  which  $630,000 
were  disposed  of  to  meet  the  $640,000  due  in  1889  and  $70,000 
are  held  to  meet  those  due  in  1890.  This  makes  a  present  re- 
duction of  $19,700  per  annum  in  interest,  which  reduction 
will  become  $21,800  after  1st  of  November,  1890. 

In  1889  the  gross  earnings  showecian  increase  of  $16,402.  The 
freight  traffic  shows  an  increase  in  the  rate  per  ton  per  mile 
of  0-032  cent,  but  a  decrease  of  $146,483  in  gross  earnings, 
and  of  76,000,000  tons  in  tons  moved  one  mile.  These  decreases 
are  principally  due  to  the  large  falling  off  in  through  west- 
bound traffic,  which  shows  a  decrease  in  earnings  of  $352,000, 
and  of  92,000,000  tons  in  tons  moved  one  mile,   while  the 


OPERATIONS  AND  FISCAL  KESULTS. 


1886. 
1,516 


1887. 
1,537 


2,.592,741  2,762,961  3,007,801  3,158,373 

171,317,751  182,492,458  185,214,934  187,646,148 

2143  cts.  2-293  cts.  2-262  cts.  2-306  cts. 

5,345,.570  6,014,233  6,231,421  6,299,948 

•1,157,413  *!, 340,673  *1,279,412  *1,203,120 

0-686  cts.  0-694  cts  0-694  cts.  0726  cts. 

d)  jb  ^  tft 

3,670,826  4,184,237  4,188,983  4,327,091 

7,938,572  9,309,987  8,883,446  8,736,963 

686,430  670,266  698,094  722,871 


12,295,828    14,164,490    13,770,523    13,786,925 


Miles  operated 

Operations— 
Passengei-8  carried. . 
Passenger  mileage. . 
Rate  p.  pass.  p.  mUe. 
Fr'glit  (tons)  moved. 
Fr'ght(ton9)  mileage 
Av.  rate  p.  ton  p.  mile 

Earnings — 

Passenger 

Freight 

Mall,  express,  &c 

Total  gross  earns . . 

Operating  expenses- 
M.iint'ceof  way,  &c. 
Maint.  of  equipment 
Transpor.  &  miscel. . 
Taxes 

Tot.  oper.  expens. 

Net  earnings 

P.c.  op.  exp.  to  earns. 

*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

1886.  1887. 

Receipts—  $  $ 

Net  earnings 3,891,149  4,289,244 

Int.  and  dividends..  45,190  52,718 


1888. 
1,537 


1889. 
1,540 


1,734,014 

1,397,233 

5,015,144 

258,288 

8,404,679 

3,891,149 

68-35 


2,344,743 

1,444,712 

5,815,484 

270,307 


2,057,106 
1,369,143 
6,379,508 

280,848 


9,875,246    10,086,606 

4,289,244      3,683,917 

69-72  73-24 


1888. 
$ 
3,683,917 
55,276 


Total  income 

3,936,339 

4,341,962 

3,739,193 

Disbursements- 

$ 

$ 

$ 

Rentals  paid 

184,310 

184,310 

184,310 

Interest  on  debt 

2,392,674 

2,351,619 

2,336,782 

Can.  South'n  share.. 

407,335 

540,870 

339,161 

Miscellaneous 

32,513 

15,938 

Total 

2,984,319 

3,109,312 

2,876,191 

Surplus  for  dlvld'ds. 

952,020 

1,232,650 

863,002 

Dividends 

374,764 

749,528 

749,528 

Rate  of  dividend 

(2  p.  c.) 

(4  p.  c.) 

(4  p.c.) 

1,910,932 

1,721,859 

5,954,744 

307,623 

9,895,158 

3,891,767 

71-77 


1889. 
$ 
3,891,767 
46,666 

3,938,433 

$ 

184,310 

2,328,216 

407,444 

7,731 

2,927,701 

1,010,732 

936,910 

(5  p.  0.) 

Surplus 577,256         483,122  113,474  *73,822 

*  Balance  to  credit  of  income  account  Dec.  31, 1889,  was  $2,164,540. 

Southern  Faciflc  Company. 

("For  the  year  ending  Dec.  31,  1889.^ 
The  annual  report  of  this  corporation,  controlling  the 
Himtington  lines  west  of  the  Mississippi  River,  is  just  pub- 
lishedj  and  is  thus  given  to  the  public  a  full  month  earlier 
than  in  1888.  The  report  is  prepared  in  very  elaborate  form 
as  a  large  pamphlet,  giving  full  tables  of  statistics  as  to  all 
the  auxiliary  roads  controlled,  and  on  another  page,  under 
"  Reports  and  Documents,"  wUl  be  found  the  remarks  of 
President  Stanford,  with  the  most  comprehensive  tables  re- 
lating to  the  whole  system. 

The  following  statements  show  the  earnings,  expenditures 
and  income  account  of  the  company  for  the  past  three  years  : 

EARNINGS  AND  EXPENSES. 

Earnings—                                 1887.  1888.  1839. 

Passengers $12,266,620  $14,516,912  $14,()!)3.782 

Freight 23,251,635  28,107,831  27,219,532 

Mall,  express,  &c* 3,213,874  4,074,872  4,429,894 

Total  earnings $38,732,129       $16,699,615       $46,343,208 

Expenses— 
Mainte'ce  of  way  &  struct's  $4,347,965 
Maintenance  of  equipment.     2,699,464 

Transportation* 13,928,435 

General 2,329,243 


Total  expenses. .  -^ $23,305,107 

Net  earnings .' $15,427,022 

*  Includes  steamships. 

EARNINGS,  EXPENSES, 

1887. 
5,576-04  Miles 
of  Railroad; 
also  Steam- 
ship Lines. 

Gross  earnings $37,930,162 

Operating  expenses 22,712,198 

Net  earnings $15,217,963 

Rentals  received 574,691 


$6,682,724 
3,802,130 

17,519,383 
2,704,438 

$30,708,675 
$15,990,940 


$6,799,370 
3,792,484 

16,762,125 
2,950,387 

$30,304,366 
$16,038,842 


RENTALS    AND  TAXES. 


5, 931-<i7  Miles 
of  Railroad; 
also  Steam- 
ship Lines. 
$16,699,615 
30,708,676 

$15,990,939 
566,196 


Total $15,792,654  $16,557,135 

Rentals  paid $1,937,310  $1,405,263 

Taxes 1,022,263  768,091 

$2,959,.573  $2,173,354 

Net  receipts ifl2,833,081  $14,383,781 

INCOME  ACCOUNT. 

Beeeipts—                                    1887.  1888. 

Net,  as  above $12,833,081  $14,383,781 

Other  Income 703,203  1 ,479,243 

Total  recelpU $13,536,284  $15,863,024       $15,116,834 


1889. 

6,052-47  Miles 

of  Railroad; 

also  Slcam- 

sh  ip  Lines. 

$46,343,208 

30,304,366 

$16,038,843 
521,952 

$16,560,794 
$913,451 
1,218,510 

J2,131,961 
$14,428,833 

1889. 
$14,448,833 
668,001 
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1b87. 

Carried  forward 9rj^j6,3S4 

JHsbursfmenIs— 

luteicit  oil  bonded  debt...   If9,364,504 

Interest  on  tloutiiiK  debt...         21»,4S7 

Betterments  and  additions.  "cr.3I6,7H(! 

Cent.  I'ae.  UK.  slnlc.  funds.        iJ75,0OO 

Ceut.  Par.  KB.  sinls'g  (imds 
lu  U.  8.  Treasury 436,137 

Not  proHt  Cent.  Pac  Unes..     1,080,733 

Buluncc  to  make  tniar.  rent- 
al Central  Paeinc 113,266 

Payable  to  proprietary  lines 
for  1885  and  188(Jf 737,508 

Ket  profit  to  proprio'y  lines        423,201 

Miscellaneous 102,183 


1888. 

$9,920,821 

274,815 

•722,019 

275,000 

467,217 
902,830 

397,170 


1880. 

$10,472,8<I3 

025,'jr,7 

*451,101 

275,000 

458,243 
1,035,419 

324,581 


1,358,750 
275,032 

$14,653,654 
$1,209,371 


1,630,0.T« 
120,038 

$15,393,308 

:def.!i>290,474 

in  1888, 


Total  disbursements $12,501,323 

Balance  surplus $1,034,959 

*  In  1887  tlio  amount  spent  for  betterments  was  $1,431,639 ,  .,.  looo, 
$4,406,869;  and  in  1889,  $2,151, 134 ;  repayable  by  leased  lines  in 
1887,  $1,748,424,  ineliidiUK  +800,914  on  account  of  1885-0;  in  1888, 
$8,744^849;  and  in  1889,  *2,003,0a0,  makinj?  the  net  amounts  as  lieri! 
given.  t  Restated.  }  Tlie  amount  at  •redit  of  income  account  Dec. 
81,  1889,  was  $2,274,312. 

Mexican  Central  Railfrar, 
CFor  the  year  ending  December  31,  1889.^ 

The  annual  report  states  that  since  the  last  annual  meeting 
about  200  miles  of  new  railway  have  been  constructed,  and 
the  entire  Tampico  line,  uniting  the  main  line  with  the  Gulf 
of  Mexico,  has  been  completed.  This  line,  from  the  junction 
with  the  main  line  near  Aguascalientes  to  Tampico,  is  406  1 
miles  in  length.  It  passes  through  some  fine  country  rich  in 
soil,  minerals  and  forests;  but  its  greatest  importance  is  in 
forming  an  outlet  from  the  interior  of  the  Republic  of  Mexico 
to  the  Atlantic  Ocean. 

The  company  received  in  1889  the  net  sum  of  $812,911  from 
the  Mexican  subsidy.  The  company  is  now  receiving  subsidy 
collections  at  the  rate  of  7  per  cent  of  the  customs  revenues 
for  the  current  six  months,  and  will  be  entitled  to  8  per  cent 
from  and  after  July  1, 1890.  The  debentures  were  called  for 
payment  at  the  earliest  legal  date,  April  2,  1890,  and  interest 
then  ceased;  all  have  been  paid  and  canceled  except  $54,000 
not  yet  presented.  The  company's  consolidated  mortgage 
pledges  full  tlie  subsidy  as  well  as  earnings  to  the  payment  of 
fixed  interest,  and  therefore  the  income  account  for  1889  in- 
cludes the  subsidy,  and  will  do  so  hereafter.  Several  changes 
have  been  made  in  the  balance  sheet.  The  Tampico  nan-ow 
gauge  line  has  been  obliterated  by  the  construction  of  the 
company's  standard  line,  and  the  animals  and  other  property 
not  needed  for  use  have  been  sold  and  the  proceeds  closed  into 
the  construction  account. 

The  full  report  of  President  Wade  and  several  important 
tables,  including  the  balance  sheet,  will  be  found  on  another 
page. 

The  compilation  below,  made  up  in  the  usual  form  for  the 
Chronicle,  shows  the  relative  earnings  and  income  account 
for  the  past  four  years  : 

EARSraCS  AND  EXPENSES. 

1880.  1887. 

AveraKe miles  operated...    1,230  1,230. 

Earnings  from—  $  $ 

Passengers 1,108,750  1,23.5,284 

Freight 2,511,029  3,458,00(> 

Express,  teleg.  &  mlscel's..    177,926       193,288 


1888. 
1,316 

$ 

1,321,512 

4,244,048 

208,171 


1889. 

1,402 

$ 

1,420,370 

4,083,291 

233,558 


Total  earnings 3,857,706    4,886,578    5,774,331    0,337,225 

Operating  expeu.ses 2,453,089    2,717,453    3,418,838    3,511,827 


Net  earnings  (Mex.  cur'cy). 1,404,617    2,109,125  2,355,493 

NetearningstU.  8.  cur'cy). 1,102,072    1,680,295  1,748,458 

INCOME  ACCODNT  (UNITED  STATES  OtJKRKNCV). 

1886.            1887.  1888. 

Receipts—                                 $                   $  $ 

Net  earnings,  &c 1,102,072    1,680,295  1,748,459 

Net  subsidy  recelvedt 58,437       204,845  474,922 

Miscellaneous 1,273 


2,825,398 
2,096,056 

1889. 
$ 
2,096,056 
812,912 
22,542 


Total  uet  income 1,100,509  1,885,140  2,224,654  2,931,510 

IHsh  itrsejii  m  ts — 

Interest  on  coupon  notes..  *192,013  316,313  316,313  91,981 

Interest  on  mortgage  b'nds '736,710  1,254,077  1,357,717  1,707,595 

Interest  on  debentures 11187,500  250,000  250,000  180,007 

MisceUaueous 84,850  74,612  77,575  105,881 


Total 1,201,073    1,895,602    2,001,005    2,145,524 

Balance def.40,564  def.l0,4e2  8r.223,049  8r.78D,986 

*  In  1886  only  half  the"  interest  was  paid  in  cash.  ITTlils  is  six 
months'  full  interest  and  six  months  half  only  in  cash. 

t  The  total  net  subsidy  received  to  December  31, 1889,  was  $4,638,494 
in  U.  8.  currency. 

Chicag:o  &  West  Mitki^an  Railway. 

("For  the  year  ending  December  31,  1889.^ 
The  report  of  Mr.  Charles  Merriam,  Secretary,  states  that 
there  has  been  charged  to  construction  during  the  year  $39,217. 
There  were  issued  during  the  year  $676,000  of  the  5  per  cent 
mortgage  bonds  of  the  company,  and  the  proceeds  used  in  re- 
tiring $480,000  Chicago  &  Michigan  Lake  Shore  Railroad  Com- 
pany first  mortgage  8  per  cent  bonds,  due  Sept  1,  1889,  and 
for  account  of  construction  of  Traverse  City  Extension,  St. 
Joseph  Bridge,  &c. 

On  the  Traverse  City  Extension,  from  Baldwin  to  Traverse 
City,  about  seventy-five  miles,  work  was  commenced  in  July 
last,  and  at  the  end  of  the  year  the  clearing  of  right  of  way, 
grading,  bridging  (with  the  exception  of  the  crossing  of  the 
Manistee  River),  and  all  but  fifteen  miles  of  tracklaying,  had 
been  practically  completed,  and  about  ten  miles  of  track  on 
south  end  of  line  ballasted.  The  amount  expended,  including 
cost  of  right  of  way,  up  to  the  end  of  the  year,  was  §636,817. 
It  is  estimated  that  about  $8.50,000  more  will  be  required  to 


complete  the  work,  and  that  the  track  will  be  ready  for  traffic 
about  the  Ist  of  July,  1890. 
Eaniings  and  income  for  four  years  were  as  follows: 


FISCAL    K8St;i.TS. 


1886.  1887. 

Total  miles  operated 413  414 

Eamingt—                               $  $ 

Passenger 456,311  454,911 

Freight 870,.503  890,437 

Mail,  express,  Ac 60,166  68,673 

Total  gross  earnings 1,395,980  1,414,021    1,417,801    1,37438S 

Opcr.  expenses  and  taxes. 1,025,498  1,064,629    1,046,901    1,018,460 


188S. 

408 
$ 
502,297 
846,351 

69,153 


18S0. 

408 
$ 
400,433 
818,700 

60,700 


Net  earnings 370,482  349,393 

P.  0.  of  oper.  ex.  to  carn'gs.        73-46  78'29 
INCOME   ACCOCKT. 

1886.  1887. 

Xeeeipls—                                 $  $ 

Net  earnings 370,482  349,392 

Other  receipts 12,047 

361,439 


Total  income 370,482 

Disbursements—  $ 

Interest  on  debt *215,763 

Dividends 153,755 

Bate  of  dividend B^  p.  c. 

Total  disbursements 369,518       .386,008       3.57,722 

Balance 8Ur.9G4  def. 24,569  sur.  16,856 


232,253 
153,755 
213  p.  c. 


370,000 

73-84 


1888. 
9 

370,900 
3,678 

374,578 

$ 
234,718 
123,004 

2  p.  c. 


356,367 
7408 


1889. 

$ 
356,367 

6,94S 

303,313 

237347 

123,004 

2  p.  & 

360,851 
sur.2,46Z 


'  This  Is  interest  iiaid,  less  interest  received. 


Detroit  Liiisin^  &  Northern  Railroad. 

fF»r  the  year  ending  December  31,  1889.^ 

The  annual  report  is  mainly  statistical,  but  the  following 
points  are  noted  :  The  items  of  increase  in  operating  exjienses 
over  1888  are  large,  and  it  is  hoped  they  may  be  reduced  in 
1890,  as  the  accounting  offices  of  this  and  the  Chicago  &  West 
Micliigan  roads  have  been  consolidated  at  Grand  Rapids,  and 
such  other  economies  adopted  as  could  be  without  detriment 
to  the  property. 

The  $770,000  Ionia  &  Lansing  8  per  cent  bonds  due  July  1, 
1889,  were  extended  for  ten  years  at  5  per  cent  interest, 
thereby  reducing  the  annual  fixed  charges  $23,100.  On  the 
other  hand,  an  additional  annual  charge  of  $15,000  for  ter- 
minals has  become  necessary. 

The  Saginaw  Valley  &  St.  Louis  Railroad  in  the  year  1889 
showed  a  deficit  of  $3,368  in  earning  its  fixed  charges,  as  com- 
pared with  a  deficit  of  $11,737  for  the  year  1888,  for  which 
deficit  the  D.  L.  &  N.  Co.  became  responsible  under  its  agree- 
ment with  the  S.  V.  &  St.  L.  Co. 

Earnings  and  income  for  four  years  were  as  follows  ; 

riSCAI.   KBSCLT.-. 

1886,  1887.  1888.  1889. 

Miles  of  road  oi)erated.        268  321  324  324 
Earn  inrjs — 

Passenger $364,778  $389,011  $418,964  $101,652 

t^elght 802,008  704,336  505.210  601,887 

Mail,  express,  &c 59,750  53,213  57,626  65,447 

Total  gross  earnings... $1,226,5,36  $1,147,160  $1,041,800  $1,131,986 
Expenses  and  taxes....      727,819        090,115        720,630     '  806,924 


21,170 
09-17 


Neteamiugs $498,717      $451,045 

P.  ct.  of  e.xp.  to  earnings  59-31  60-68 

INC03IE  ACCOn.VT.'; 

1886.  1887.  "  1888. 

Neteamiugs $198,717      $451,045    ($321,170 

Disbursements—  .»...  .^^       wnHHUBU  ••  • 

Intrrest $265,985       $273,697      $310,546 

Dividends' 230,465         230,465  87,850 


$325,062 
71-28 


1889. 
$325,062 

$331,774 


Total  disbursements. .     $496,450      $.504,162      $398,390      $331,774 
Balance,  surplus $2,267  def.$53,H7  def .$77,226    def.$6,712 

'  III  1886,  7  p.  c.  on  pref.  and  3  on  coin.;   In  1887,  7  on  pref.  and  Sla 
on  com.;  in  1888,  3>a  on  pref. 


GENERAL  INVESTMENT  NEW5. 


Atchison  Topeka  &  Santa  Fe. — At  Topeka,  Kan.sas,  May 
8,  the  annual  meeting  of  the  stockholders  of  tlie  Atchison 
Topeka  &  Santa  Fe  Railroad  was  held,  and  545,440  shares 
out  of  a  total  outstanding  of  750,000  shares  were  represented. 
The  only  cliange  in  tlie  Board  of  Directors  elected  was  the 
substitution  of  Mr.  Levi  C.  Wade,  Pi-esident  of  the  Mexican 
Central  Railway  Company,  for  F.  E.  Peabody.  The  following 
officers  were  unanimously  elected  by  the  new  Boaid  of  Direc- 
tors: Chairman  of  the  Board,  Goo.  C.  Magoun;  President — 
Allen  Manvel;  First  Vice-President — Joseph  W.  ReiuhaT<k 
in  charge  of  financial  and  accounting  affairs  (Mr.  Rein- 
hart  has  been  prominently  identified  with  tlie  Atchison 
reorganization  and  was  promoted  from  the  office  of  Fourth 
Vice-President);  Second  Vice-President — A.  A.  Robinson,  in 
charge  of  operating  affairs:  Third  Vice-President — J.  F.  God- 
dard,  in  charge  of  traffic  affairs;  Secretary  and  Treasurer — Ed- 
ward Wilder. 

Of  the  54,440  shares  represented,  Mr.  Thomas  Baring  voted 
54,089.  No  action  was  taken  by  the  stockholders  or  directors 
in  the  meeting  regarding  the  proposition  to  give  the  present 
management  control  for  five  years,  and  it  is  stated  that  none 
will  be  taken.  To  comply  with  the  requirements  of  the  Inter- 
State  Commission,  the  fiscal  year  of  the  company  was  changed 
so  as  to  expire  June  30  of  each  year  instead  of  December  31, 
as  heretofore,  and  the  annual  meeting  was  changed  from  May 
to  October,  to  conform  to  the  change  in  the  fiscal  year.  The 
annual  report  will  be  presented  to  the  stockholders'  meeting 
October  80  next. 


662 


THE  CHRONICLEL 


Vol.  L. 


Carolina  Central.— Stockholders  are  called  to  meet  in  this 
city  on  May  21  to  consider  the  proposed  creation  of  19.500 
shares  of  preferred  stock  of  the  company,  par  of  shares  8100, 
and  of  exchanging  said  stock  for  the  second  and  third  mort- 
^ra«e  bonds  of  the  company,  under  authority  conferred  by 
Act  of  the  North  Carolina  Legislature,  passed  March  2,  18«7, 
said  exchange  to  be  made  upon  terms  stated  in  a  proposed 
•agreement  with  the  income  bondholders. 

CliartieN  Natural  Gas.— The  proposition  to  reduce  the 
capital  stock  from  $4,000,000  to  13,000,000  was  carried  almost 
unanimously. 

Chicago  &  Atlantic— This  road  will  be  sold  August  12,  and 
by  September  1  Receiver  Malottmay  be  ready  to  turn  over  the 
property  to  the  buyer,  who  will  probably  be  a  party  m  the 
Erie  interest. 

Chicago  &  Northern  Paciftc— Chicago  &  Great  M  estern— 
Cbicago  &  Calnmet.— The  Chicago  &  Northern  Pacific  is  the 
title  of  a  new  corporation  organized  in  the  interest  of  North- 
em  Pacific  bv  Mr.  Villard  and  his  associates  to  acquh-e  the 
important  Chicago  terminal  properties  named  above,  here- 
tofore used  by  the  Wisconsin  Central.  The  negotiations  have 
been  practically  completed.  The  new  company  has  authorized 
a  mortgage  for  $30,000,000,  and  5  per  cent  bonds  to  the  amount 
of  $16,000,000  to  $30,000,000  will  be  issued  under  this  mort- 
gage to  pay  for  and  retire  the  present  oustanding  leins.  The 
property  included  in  the  sale  consists  of  the  following  :  The 
Chicago  &  Calumet  Terminal  Road,  which  starts  on  the  prop- 
erty of  the  Calumet  Land  &  Improvement  Company  at 
Hammond,  Ind.,  runs  west  to  Blue  Island,  thence  northwest 
through  the  town  of  Worth  and  northward  to  La  Grange.  50 
miles  of  track  in  all.  crossing  26  lines  of  railroad  entering 
Chicago.  The  Cliicago  &  Great  Western  starts  from  Harrison 
Street  and  Fifth  Avenue  westward  to  a  point  about  a  mile 
west  of  Cicero.  It  is  over  this  company's  tracks  that  the 
Northern  Pacific  and  Wisconsin  Central  roads  bring  their 
trains  into  Chicago. 

The  Chicago  &  Great  Western  owns  two  blocks  of  land  on 
the  east  side  of  the  river,  and  a  leasehold  of  a  part  of  Section 
16,  town  of  Cicero,  running  seventy  years,  the  latter  land 
being  used  for  transfer  yards.  It  controls  altogether  about 
140  acres  of  land  in  Cicero  and  Chicago,  which  is  declared  by 
an  expert  familiar  with  the  subject  to  be  worth  $10,000,000. 
The  company  also  owns  the  new  station  at  Harrison  Street 
and  Fifth  Avenue,  which  is  valued  at  $1,000,000. 

Chicago  &  t»est  Michigan— Delroit  Lansing  &  Vorthern. 

— The  earnings  and  charges  of  these  roads  for  the  three  months 
January  1  to  March  31  have  been  as  below  given  : 

^Det.  Lans.  it  Northern^        ^Ohic.  A  Tf.  Michigan.~ 
1839.  1890;  1889.  1890. 

Gross  eamines...  $249,621  $266,732  $322,716  $335,338 

Expenses 204,583  202,496  255,358  229,161 


Net  earnings $45,038 

Charges 84,657 


$64,236 

78.883 


$67,358 
58,619 


$106,177 
56,165 


Balance... def.  $39,619    def.  $14,647     sur.  $8,739    sur.  $50,012 

Colnmbns  &  Maysville. — This  road  was  sold  this  week  on  a 
suit  brought  by  the  Central  Trust  Company  of  New  York  to 
secure  the  payment  of  §200,000  in  bonds.  The  property  was 
secured  by  the  Trusteed  of  the  bondholders  for  $50,000. 

Connecticut  River. — The  statement  to  the  Massachusetts 
Railroad  Commissioners  for  the  quarter  ending  March  31  is  as 
follows  : 

^Quar.  end.  Mar.  31.— ^    ^-6  mos.  end.  2Iar.  31.—, 
1389.  1890.  1888-9.       1889-90. 

Oross  earnings $220,765    $245,901  $486,583    $513,927 

Operating  expenses 135,100      128,310  292,438      277,524 

FNetearnlngs $85,665    $117,591  $194,145    $236,403 

Other  Income 16,523         15,279  19,578         18,225 


Fitchhnrg.— The  statement  to  the  New  York  Railroad  Com- 
missioners for  the  quarter  ending  March  31  is  as  below  given  : 


$213,723    $254,628 
51,761         57,869 


Total $102,188    $132,870 

<aiarges 28,017        29,948 

Balance $74,171    $102,922  $161,962    $196,759 

Distilling  &  Cattle  Feeding  Company.— The  commif^ee  on 
unlisted  securities  of  the  N.  Y.  Stock  Exchange  admitted  to 
dealings  the  stock  of  the  Distilling  &  Cattle  Feeding  Company, 
incorporated  under  the  laws  of  Illinois,  and  which  has  acquired 
all  the  property  and  assets  of  the  Distillers  &  Cattle  Feeders' 
Trust.  The  'Trust  certificates  can  be  exchanged,  snare  for 
share,  for  the  stock  of  the  new  company  at  the  office  of  the 
-Central  Trust  Company.  Distillers  &  Cattle  Feeders'  Trust 
certificates  will  be  stricken  from  the  unlisted  department  May 
16. 

Dnlnth  &  Winnipeg.— A  dispatch  to  the  Herald,  dated  Du- 
luth,  May  5,  says:  "The  Duluth  &  Winnipeg  Railroad  directors 
at  a  private  meeting  to-daydecided  to  increase  the  capital  stock 
of  the  company  to  $2,000,000,  to  be  paid  in  at  once.  No  bonds 
are  for  sale,  and  the  road  will  be  continued  from  the  present 
terminus  to  the  international  boundry  at  once." 

East  Tennessee  Virginia  &  Georgia— Louisville  Southern 
-;-Ronie&  Decatur- liiiclnnati  Selma  Hi  Mobile.— Negotia- 
tions have  been  concluded  by  wliich  the  Louisville  Southern, 
including  its  Lexington  extension,  a  total  of  124  miles,  will  be 
operated  as  part  of  the  East  Tennessee  system.  The  terms  of 
agreement  are  not  yet  given  out. 

The  East  Tennessee  extension  fives  to  the  amount  of  $1,260,- 
000  have  been  issued  on  the  Rome  &  Decatur  Road,  covering 
the  road  from  Rome  to  Attala,  a  distance  of  63  miles,  and  the 
same  bonds  to  the  amount  of  $1,220,000  have  been  issued  on 
ibe  Cincinnati  Selma  &  MobUe  RR.,  61  miles. 


^Quarter  end'g  Mch  31.—,  ^Nine  mths  end'g  Uch  31.^ 


Oross  earnhigs*. 
Operating  exp'es 

Net  earnings 

Charges 


1889, 
$1,259,676 
979,789 


$279,887 
305,349 


1890 
$1,397,065 
1,030,414 

$366,651 
322,690 


1888-9. 
$4,394,234 
3,169,584 

$1,224,650 
901,738 


1889-90. 
$4,684,822 
3,205,931 

$1,478,891 
937,452 


Balance. 


.def.$25,462    8ur.$43,961  eur.$322,912  Bur.$541,439 

♦  Including  other  Income. 

Flint  &Pere  Marquette.— The  following  is  a  statement  of 
the  earnings,  expenses  and  charges  for  the  month  of  March 
and  the  three  months  to  March  31. 

, March. ,     ^-Jan.  1  to  Mch.  31.—. 

1889.  1890.  1889.  1890. 

Gross  earnings $236,.565     $294,270     $610,134     $774,835 

Operating  expenses 148,881       197,588       434,744       5a4,723 


$96,682     $175,390     $220,112 
45,023  92,800        133,513 


Net  earnings $87,684 

Interest  charges 33,849 

Surplus $53,835       $51,659       $82,590       $86,599 

Geneva  &  Van  Ettenyille.- The  increase  of  the  capital 
stock  of  the  Geneva  &  Van  Ettenville  Railway  Company  from 
$600,000  to  $4,000,000  has  been  approved  by  the  State  RaUroad 
Commission.  The  new  stock  is  to  be  disposed  of  at  not  less 
than  par,  and  in  exchange  for  the  stock  of  the  Geneva  &  Sayre 
and  the  Auburn  &  Ithaca  railroads.  The  cost  of  building  the 
new  road,  fifty-six  and  a  half  miles  in  length,  and  the  double- 
tracking  of  the  Geneva  &  Sayre  Raih-oad,  it  is  estimated,  will 
be  about  $2,800,000. 

Georgia  State  Bonds.— At  Atlanta,  Georgia,  May  7,  bids 
were  received  by  Gov.  Gordon  and  Treasurer  Hardeman  for 
$1,900,000  bonds  of  the  State  of  Georgia,  in  denominations  of 
$1,000  each,  the  bonds  to  be  dated  July  1,  1890,  and  to  ma- 
ture: $100,000  January  1,  1917,  and  $100,000  each  year  there- 
after until  redeemed.  Three  bids  were  received.  The  first 
was  by  G.  A.  Speer,  who  oflfered  to  take  the  whole  lot  at  4  per 
cent.  Patrick  Calhoun  offered  1-16  of  1  per  cent  premium  for 
$500,000  worth  of  the  bonds  at  3^4  per  cent.  The  next  bid 
was  made  by  John  H.  Inman,  who  bid  for  the  whole  issue, 
agreeing  to  take  them  at  '6)4  per  cent  interest.  It  was  de- 
cided by  the  Governor  and  Attorney -General  to  let  Mr.  Inman 
have  the  bonds,  and  they  will  te  delivered  to  him  according 
to  the  contract. 

H.  B.  Clallin  Coinp iny.— Books  were  opened  May  5  at 
Blake  Brothers  &  Co.,  Nos.  a  and  7  Nassau  Street,  at  the  Amer- 
ican Exchange  Bank  in  Broadway,  and  at  H.  B.  Claflin  &  Co.'s 
store  in  West  Broadway,  for  subscriptions  to  the  stock  of  the 
newly-organized  corporation,  the  H.  B.  Claflin  Company. 
The  capital  stock  of  the  new  company  is  $9,000,000.  of  which 
members  of  the  old  firm  of  H.  B.  Claflin  &  Co.  take  $6,000,000. 
The  balance  was  over-subscribed  many  times. 

The  $9,000,000  of  stock  is  divided  into  $3,000,000  of  first  pre- 
ferred 5  per  cent  stock,  $3,000,000  second  preferred  6  per  cent 
cumulative  stock  and  $3,000,000  of  common  stock.  All  shares 
have  a  par  value  of  §100  each.  Mr.  John  Claflin  stated  thatthe 
employees  of  H.  B.  Claflm  &  Co.  subscribed  for  all  the  com- 
mon stock  and  for  about  one-third  of  the  other  stock.  They 
will  get  about  one-half  of  the  stock  and  customers  about  one- 
fifth.  The  general  public  will  get  one-twentieth  of  the 
common  stock  they  subscribed  for,  one-tenth  of  second  pre- 
ferred and  13  per  cent  of  first  preferred. 

Hudson  Suspension  Bridge  &  New  England.— A  contract 
has  just  been  made  with  the  New  York  &  Northern,  giving 
the  Bridge  Companv  the  use  of  the  terminals  of  the  New  \  ork 
&  Northern  at  the"  Harlem  River,  and  connection  witli  the 
Elevated  Raikoad  system  in  New  York.  This  arrangement, 
when  the  bridge  at  Peekskill  is  built,  with  its  connections,  will 
give  an  entrance  into  New  York  for  the  Erie,  the  Ontario  & 
Western  and  the  Lehigh  &  Hudson  River. 

Michigan  Central.— At  the  annual  meeting  of  the  Mich- 
igan Central  Railroad  stockholders  in  Detroit  the  old  board 
of  directors  was  re-elected. 

yew  Orle  ins  &  Gulf.— This  railroad  from  New  Orleans  south 
along  the  Mississippi  River  to  Bohemia,  68  miles,  has  gone  into 
the  hands  of  a  receiver,  Mr.  M.  R.  Spellman,  the  President, 
being  appointed  as  such  receiver.  There  are  bonds  for  |l,000,r 
000,  and  coupons  of  Nov.,  1889,  remain  unpaid. 

Monterey  &  Mexican  Gulf.— A  press  dispatch  from  the 
City  of  Mexico,  May  6,  said:  The  Finance  Department  has 
delivered  to  the  Monterey  &  Mexican  Gulf  Railway  Company 
$2,500,000  in  6  per  cent  silver  subsidy  bonds,  on  account  of 
that  piortion  of  the  line  already  completed. 

Missouri  Kansiis  &  Texas.— The  Missouri  Kansas  &  Texas 
reorganization  committee  give  notice  that  the  remaining  95 
per  cent  upon  the  certificates  of  subscription  to  the  §18.000,000 
fund  is  payable  at  the  Central  Trust  Co.,  of  New  York,  on 
Monday,  June  3,  when  interim  certificates  will  be  delivered 
for  the  new  4  per  cent  first  mortgage  bonds.  Certificates  of 
subscription  wUl  be  stamped  full  paid,  and  will  then  only  call 
for  preferred  stock  to  be  delivered  when  issued.  The  pay- 
ments will  be  received  in  cash  or  in  new  7  per  cent  first  con- 
solidated bonds  at  par  and  accrued  interest  to  June  6  next. 
The  committee  also  give  notice  that  the  tliird  instalment  of 
assessment  on  stock  is  called,  payable  on  or  before  Friday, 
May  29,  next ;  also  the  fourth  and  last  instalment  on  said 
assessment  payable  on  Friday,  June  20,  next.  Both  payments 
to  be  made  at  the  office  of  the  Central  Trust  Co.,  New  York. 
^~For  Continuntiou  of  Kailraad  News  see  paire  009, 
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SOUTHERN    PACIFIC    COMPANY. 


(ABSTRACT  OF  THE  EEPORT  FOR  THE  YEAR  ENDING  DEO.  31,  1889.) 

San  Francisco,  Cal.,  March  81, 1890. 
To  the  Stockholders : 

The  annual  report  of  the  Southern  Pacific  Company,  ita  proprietary  properties  and  leased  lines,  for  the  year  ending: 
December  31,  1889,  is  herewith  submitted  : 

PROPRIETARY  AND  LEASED  LINES. 


Raoboads. 

Miles  Operated.           \ 

Baiuioaos. 

UOea  Operated. 

Dcc.3 1,1888. 

D«-.31,1880. 

i)ec.31,1888.' 

i>ee.31,lS8» 

Pacific  System. 
PropiHetary  Lines— 
Southern  Pacific  RR.  of  California 

1,244-01 
384-74 
171-06 
104-00 
390-48 


1,283-41 
384-74 
17106 
104-00 
390-48 
25-90 

ATLANTIC  System. 
Proprietary  Liiiis— 
Morgan'K  Louisiana  &.  Texas  RR 

283-60 
112-03 
207-73 
936-90 
55-00 
92-00 

283-50 

Boiitborn  Pacific  RR.  of  Arizona 

Louisiana  Western  RR 

112-03 

Southern  Pacific  RR.  of  New  Mexico 

207-73 

South  Pacific  Coast  Railway 

Galveston  HarrisbiirK  &  San  Antonio  R'y. . 

Gulf  Weatern  Tc  xas  &  Pacific  Railway 

New  York  Texas  &  Mexican  Railway 

Total  Atlantic  System 

936-90 

111-20 

Nortliem  California  Railway        

gi-oQ- 

Total 

2,294-29 

2,359-59 

Other  Leased  Lines— 
Central  Pacific  RR                          

1,360-28 
474-80 
115-44 

1,360-28 
474-80 
115-44 

Ore<?on  &  California  RR 

California  Pacific  RR    .         

Total 

1,950-52 

1,950-52 

Total  Pacific  System 

4,244  81 

4,31011 

1,687-16 

3,981-45 
1,950-62 

l,742-3» 

4,101 -9» 

Total  other  leased  linee 

1,950-52 

Total  all  lines  railroad 

5,93197 

6,052-4 

In  addition  to  tiie  above  mileage,  there  are  second  tracks  for  38-28  miles  of  the  Northern  Railway,  for  8-96  miles  of  the 
South  Pacific  Coast  Railway  and  for  7-72  miles  on  the  Central  Pacific  Railroad,  making  6,097-43  miles  of  single-track  railroad 
in  operation  at  the  close  of  the  year. 

The  line  between  Mojave,  Cal.,  and  the  Needles,  amounting  to  242-51  miles,  does  not  appear  in  the  preceding  table, 
though  it  is  a  part  of  the  Southern  Pacific  Railroad  of  California,  aod  is  covered  by  its  30-year  6  per  cent  bonds.  Tliis  line  ia 
perpetually  leased  and  a  contract  is  delivered  for  ita  sale  to  the  Atlantic  &  Pacific  Railroad  Co.  That  company  pays  as  rental 
an  amount  equal  to  the  interest  on  the  bonds,  which  were  issued  on  the  line  at  §30,000  a  mile.  This  rental,  amounting  to  the 
aimual  sum  of  §436,266,  appears  in  the  income  account  of  the  Southern  Pacific  Company,  as  the  interest  paid  by  this  company 
as  lessee  of  the  S.  P.  RR.  includes  that  on  all  the  bonds 

"      NEW  LINES. 

The  following  lines  were  constructed  or  acquired  during  the  past  year  : 

Soutliem  Pacific  Railroad  of  California. — Coast  Division  extensions  :  January  31,  Tompleton  to  Santa  Margarita,  14-00 
miles;  August  1,  Monterev  to  Lake  MajeUa,  4-40  miles.  Southern  Division  extension  :  November  1,  Newman  to  Los  Banos, 
81-00  mUes.     Total  S.  P.  RR.  of  Cal.,  39-40  miles. 

Northern  California  Railway. — The  capital  stock  of  this  company  was  acquired  and  that  portion  of  the  road  then  com- 
pleted was  operated  by  the  Southern  Pacific  Company  from  June  1,  1889,  namely:  Marysville  to  Oroville,  25-90  miles.  The 
extension  of  the  line  from  Marysville  to  the  Sacramento  River  at  Knights  Landing,  27-70  miles,  was  under  construction  and 
nearly  finished  at  the  close  of  the  year. 

Chilf  Western  Texas  <fc  Pacific  Railway. — This  Texas  road  was  extended  during  the  year  from  Victoria  to  Beeville,  a  dis- 
tance of  56-20  miles.    A  change  at  Victoria  Junction  reduced  the  track  of  the  New  York  Texas  &  Mexican  Railway  one  mile. 

The  total  increase  of  new  road  added  during  the  year  is  120-50  miles. 

The  Marysville  Steamboat  Line,  consisting  of  tliree  small  steamers  and  two  barges  operating  on  the  Sacramento  River  in 
connection  with  the  Northern  California  Railway,  was  purchased  as  an  auxiliary  to  that  road  by  the  Southern  Pacific  Co. 

EARNINGS  AND  OPERATING  EXPENSES-PACIFIC  SYSTEM. 

Earnings— Pacific  System. 

Passenger  Earnings. — There  is  a  net  increase  in  this  title  of  $17,466  77,  though  a  considerable  fluctuation  is  shown  in  the 
details.  The  through  passenger  earnings  decreased  $474,808  93.  This  is  entirely  in  west-bound  business,  which  shows  a  de- 
crease of  twenty-four  per  cent  in  revenue  and  of  twefity-one  per  cent  in  passenger  mileage. — the  average  rate  per  mile  being 
about  four  i)er  cent  less.  The  principal  cause  of  this  decrease  in  earnings  is  the  collapse  of  the  "  boom  "  in  Southern  Califor- 
nia, which  was  at  its  height  during  1888,  and  attracted  a  large  number  of  people  from  the  Extern  States.  That  portion  of  the 
State  has  now  returned  to  a  substantial  condition  of  healthful  development. 

Freight  JEaminors  show  a  total  decrease  of  $1,489,077  77;  of  this,  however,  $544,773  59  is  in  company  freight,  and  is  really  a 
more  favorable  result  than  if  the  company  freight  were  the  same  or  greater  than  for  the  previous  year.  It  represents  practi- 
cally a  reduction  in  revenue  which  is  accompanied  by  an  equal  or  greater  reduction  of  expenses. 

Through  freight  earnings  show  a  decrease  of  $466,504  93.  This  is  made  up  of  a  decrease  in  west-bound  business  of  $764,- 
312  34,  less  an  increase  in  east-bound  of  $297,807  41.  The  west-bound  decresise  amounts  to  17-85  per  cent  in  earnings  and  80-84 
per  cent  in  ton  miles,  with  an  average  increase  of  3-10  per  cent  in  the  average  rate  per  mile.  The  decreased  revenue  is  whoUy 
on  the  southern  lines,  and  is  chiefly  the  result  of  the  collapse  of  the  "boom "  in  Southern  California. 

Local  freight  revenue  shows  a  decrease  of  $182,954  39.  The  Coast  Division  shows  an  increase  of  $12,326  90,  making  a  de- 
crease of  $495,281  29  for  the  remaining  lines  of  the  Pacific  System.     This  amounts  to  a  decrease  of  4-26  per  cent  in  revenue. 

Miscellaneous  Earnings  show  an  increase  of  $282,8.55  04,  of  which  sum  $206,543  79  is  for  mileage  of  cars  and  engines. 
This  represents  mileage  balances  both  between  the  several  roads  of  the  system  and  with  foreign  lines,  and  should  be  considered 
in  connection  with  the  same  title  in  operating  expenses,  in  which  there  is  a  decrease  of  $101,981  50,  making  a  total  gain  in  thia- 
account  of  $308,525  29. 

Operatino  Expensbs- Pacific  System. 

As  compared  with  the  decrease  shown  in  gross  earnings  of  $1,188,755  96,  there  is  a  decrease  in  operating  expenses,  leaving 
a  net  decrease  in  earnings  over  operating  expenses  of  $115,831  50. 

Maintenance  of  Way  and  Structures.— There  is  a,  decrease  in  tbia  title  of  $137,378  93.  The  Coast  Division  lines  show  an- 
increase  of  $138,964  31,  making  a  decrease  for  the  remaining  lines  of  the  Pacific  System  amounting  to  $276,343  24.  The  increase 
on  the  Coast  Division  is  owing  chiefly  to  the  renewal  of  twenty-nine  miles  of  road  having  steel  rails  of  fifty  poimds  to  a  yard 
with  sixty-pound  steel,  and  of  fifteen  miles  of  iron  rail  with  fifty-pound  steel;  also  to  the  general  renewaj  of  bridges  on  the 
Santa  Cruz  Division. 

The  total  charge  on  Pacific  System  lines  for  maintenance  of  way  and  structures  per  mile  of  road  for  the  three  years  past^ 
has  been  as  foUows:  For  1887,  $811  75;  for  1888,  $1,266  85;  for  1889,  $1,173  46. 

Conducting  Transportation.— This  title  shows  a  decrease  of  $972,712  03.  For  the  Coast  Division  there  was  an  increase  of 
$49,513  05,  making  a  decrease  for  the  remaining  lines  of  the  system  of  $1,022,225  08,  which  amounts  to  8-64  per  cent.  Com- 
paring this  result  with  the  work  done  shows  a  decrease  in  train  miles  of  10-35  per  cent,  in  car  miles  of  13-99  per  cent.  The  de- 
crease in  freight  ton  miles  is  13-96  per  cent;  while  in  passenger  miles  there  ia  an  increase  of  0-33  per  cent.B 
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General  Expenses.— An  increase  is  Bhown  in  this  title  of  $185,048  51.  The  following  are  the  principal  items:  Increase  ia 
charges  for  traffic  associations  and  other  items  connected  with  traffic,  $57,693  79;  increase  in  advertising,  $20,571  71;  in  rents, 
f81.153  94;  and  insurance,  $18,927  83. 


EAENING8  AND  OPERATING  EXPENSES— ATLANTIC  SYSTEM. 
IEabninos— Atlamtic  Ststeh. 

Passenger  Earnings.— There  is  a  net  increase  in  passenger-train  earnings  of  $159,402  89.  Through  passenger  earnings 
show  an  increase  of  $14,354  46,  which  is  entirely  in  west-bound  business,  the  east-bound  showing  a  slight  decrease.  The  total 
through  increase  of  $14,254  46  amounts  to  2-79  per  cent,  compared  with  which  is  an  increase  of  1-12  per  cent  in  the  through 
passenger  mileage,  and  of  4'05  per  cent  in  the  average  rate  per  passenger  per  mile.  The  cause  of  the  decrease  in  west-bound 
business  wUl  be  found  in  the  counter  attraction  of  the  Paiis  Exposition  and  the  collapse  of  the  Southern  California  "boom." 
Local  passenger  earnings  for  1889  increased  $80,148  93. 

Freight  Earnings. — The  increase  in  this  title  amounts  to  $600,778,37,  which  is  whoUy  in  local — the  through  earnings  show- 
ing a  decrease  of  $89,744  48.  The  through  west-bound  increased  $66,537  94,  while  the  east-bound  decreased  $156,283  43,  or 
13'11  per  cent.  Compared  with  this  last  the  east-bound  ton  miles  decreased  1*93  per  cent;  while  the  average  rate  received  per 
ton  mile  decreased  11  "49  per  cent.  With  the  west-boimd  traffic  the  earnings  increased  3 -73  per  cent,  which  was  the  result  of  an 
increase  of  11'32  per  cent  in  the  averagerate  received  per  ton  mile,  accompanied  by  a  decrease  of  7'67  in  the  ton  mileage.  The 
local  freight  earnings  show  an  increase  of  $689,937  51,  which  amounts  to  22'79  per  cent.  This  was  produced  by  an  increase  of 
33"50  per  cent  in  traffic,  accompanied  by  a  decrease  of  11  '30  per  cent  in  rates.  The  principal  causes  of  this  result  were  excellent 
crops  and  general  prosperity  in  the  State  of  Texas,  and,  as  a  conseijuence,  unusual  activity  in  milling  and  other  manufactur- 
ing interests.  At  the  same  time,  recent  legislation  has  declared  criminal  all  agreements  between  carriers  for  the  maintenance 
orre  asonable  rates  within  the  State,  thus  encouraging  rate-cutting  and  ruinous  competition. 

Ofbratino  Expenses— Atlastic  System. 

As  compared  with  the  increase  in  gross  earnings  for  this  system,  including  both  railroads  and  steamships,  of  $832,348  65, 
there  appears  an  increase  in  operating  expenses  of  $668,614  18,  leaving  an  increase  in  earnings  over  operating  expenses  <rf 
^163,734  47. 

Maintenance  of  Way  and  Structrires.— There  is  an  increase  in  this  title  of  $354,034  43,  the  principal  items  of  which  are  for 
repairs  of  roadway,  $138,838  19,  and  for  renewal  of  rails,  $120,870  13. 

Maintenance  of  Equipment. — This  title  shows  a  net  increase  of  $138,334  93.  The  principal  items  of  increase  are  $70,670  09 
for  locomotives,  $31,597  71  for  passenger  cars  and  $80,503  58  for  freight  cars. 

Conducting  Transportation. — This  title  shovi's  an  increase  of  $137,604  13,  or  4-07  per  cent,  over  the  former  year.  This  is  a 
less  rate  of  increase  in  expenses  than  the  increased  services.  There  was  an  increase  in  train  mileage  of  6-51  per  cent  and  in  car 
mileage  of  736  per  cent,  in  freight  ton  mileage  5-54  and  in  passenger  mileage  7-05. 

General  Expenses. — Of  the  increase  in  this  title,  amounting  to  $60,000  11,  the  principal  items  are  on  account  of  competitive 
traffic;  the  expenses  of  commercial  agencies  and  traffic  asbociations  showing  an  increase  of  $47,930  97;  a  portion  of  the  pay- 
ments'in  1889,  however,  are  on  account  of  the  previous  year. 

INCOME. 
A  general  summary  of  income  for  the  two  years  past  is  given  in  the  following  table: 

Summary  ofIReceipts  and  Expenditures. 


For  the  Tears  Ending  December  31. 


1888. 


1889. 


Earnings  of  railroads  and  stcainships,  leased  and  proprietary. 
Operating  expenses 


.)    $46,699,615  17 
.1       30,708,676  03 


$46,343, 
30,304, 


,207  86 
365  75 


Earnings  over  operating  expenses. 
Add  other  income 


Deduct  fixed  rentals,  interest  and  other  payments  from  income. 

Net  income  from  operations  before  division  of  proflts 

Add  income  from  investments  of  Soutliern  Pacitic  Company 


$15,990,939  14 
660,033  57 


$16,038, 
544, 


842  11 
645  81 


$16,650,972  71 
15,259,233  73 


$16,583, 
15.251, 


487  92 
736  56 


Net  surplus. 


Distribution  of  surplus: 

Southern  Pacific  Company. 

Proprietary  companies 

Other  leased  lines 


Total. 


$1,391,788  98 
1,197,115  43 


$1,331, 

i; 


751  36 
833  78 


$2,588,854  41 


$1,333,585  14 


$1,209,371  10 

1,358,750  39 

20,732  92 


def  .$296,472  55 

1,502,466  59 

127,591  10 


$2,588,854  41 


$1.333,585  14 


The  principal  causes  of  the  result  shown  for  1889  are  the  deficit  under  the  Central  Pacific  and  California  Pacific  leases. 
The  deficit  paid  by  the  Southern  Pacific  Company  to  meet  the  Central  Pacific  guaranteed  rental  amounted  to  $397,170  16.  For 
the  California  Pacific  the  deficit  amounted  to  $306,389  57  in  1889,  compared  with  $10,949  73  in  1888;  the  more  important  causes 
for  which  increase  were  the  exi)enditure8  made  in  1889  for  peraonal  damages  and  for  rebuilding  the  wharf  and  buildings  at 
South  Vallejo,  on  account  of  the  steamer  Juha  accident,  wliich  occurred  in  the  previous  year. 

The  net  surplus  for  the  proprietary  lines  before  the  final  distribution  of  net  profits  under  leases  was,  for  1888,  $1,847,134  73, 
and  for  1889,  $1,735,031  73,  as  shown  in  a  subsequent  table.  After  deducting  the  proportion  of  same  entering  into  account 
of  Southern  Pacific  Company  there  remains,  as  shown  by  the  above  table,  for  the  proprietary  companies  for  1888,  $1,358,750  39, 
and  for  1889,  $1,503,466  59.  It  will  be  noticed  that  the  income  by  roads  for  the  two  years  shows  a  fair  surplus  for  the 
proprietary  lines;  while  the  net  result  for  the  non-proprietary  lines,  after  meeting  the  rental  charges,  is  a  deficit  for  each  of 
the  years. 

ASSETS  AND  LIABILITIES. 

Ab  the  Southern  Pacific  Company  is  practically  the  owner  of  its  proprietary  lines,  a  correct  balance  sheet  of  its  affair 
will  embody  that  for  these  lines  also.  The  first  of  the  following  statements  shows  the  assets  and  Uabilities  of  the  Southern 
Pacific  Company  by  itself.     The  second  table  shows  the  consohdated  assets  and  liabilities. 

Southern  Pacific  Company. 


December  31.  •  i  1888.  [  1889. 

Liabilities: 

Capital  stock 

Floating  debt,  balancs ','. .' 

Assets: 

et6cks  of  proprietary  lines  owned 

Other  stocks,  bonds  and  property  owne4 ^ " 

Materials,  supplies,  fuel,  etc 

Balance,  assets  over  liaMlitiea  and  capital  stock |2,609,15i}  00    j        $2.274,312  4A 


$107,299,270  00 
5,443,300,43 


$112,742,570  43 


$106,103,400  00 
1,876,599  67 
7,371,729  76 


$111,884,040  00 
4,469,724  80 


$116,353,764  80 


$110,618,507  ,33 
2,014,272  34 
5,995,297  57 


$115,351,729  43    I    $118,628,077  24 
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December  31. 

LiAniLiTiKs: 

Total  par  value  of  capital  stock  Issued..., 

FuncIcMl  ilclit  oiitstauilliiK 

Net  floatlu>;deb'  of  siiiulry  companies , 

Less  siu-plus  over  lloating  debt  of  otber  companleB , 

Total  liabilities  and  capital  stock , 

Assets: 

Construction  and  equipment  account 

Stocks  of  proprietary  fines  owned,  amounting  at  par  to  the  sum  of  $141,677,- 
100  In  1888  and  $148,232,450  In  1889,  and  standing  on  books  at  tlio  value 

of 

Other  stocks,  bonds  and  property  owned ;, 

Sinking  funds  and  other  assets .■..■.•.■; 

Total  assets 

Balance,  surplus  of  assets  over  liabilities  and  capital  stock , 

Analysis  of  Balance:  

Available  surplus  as  per  profit  and  loss  accounts , 

Profits  applied  inpayment  of  construction,  debt,  etc , 

Income  used  for  suiking  funds  and  in  redemption  of  bonds 


1888. 


$9,205,218  .^6 
1,652,797  74 


$252,418,597  00 
111,138,264  03 

7,552,420  82 


1889. 


$371,107,281  85 


$270,830,799  20 


106,855,333  96' 

4,490,78152"! 
11,573,488  51:1 


$10,066,762  34 
1,476,172  62 


$261,9e7,8«7  00 
114,861,580  73 

8,590,589  72 


$385,420,037  45 


$4,615,602  10 

7,849,200  49i 

10,184,258  75 


$393,756,403  19, 


II 


$22,649,121  34 


$22,649,12134 


$4,090,267  58 

8,701,123  53 

10,045,045  04 


$282,828,042  33 


111,370,441  29 

4,C.-)'1,059  36 

10,004,531  52 


$408,857,074  50 


$23,437,037  0& 


$23,437,037  05 


In  this  table  of  assets  the  unsold  lands  granted  by  the  United  States  to  the  Southern  Pacific  Railroad  Company  of  Cali- 
fornia are  not  shown,  as  no  satisfactory  estimate  of  their  value  can  at  present  be  made.  If  stated,  they  would  oousiderablv 
n  crease  the  surplus  balance  of  assets  over  liabilities. 

LEASEHOLD  CHANGES.   . 

Northern  California  Railway. — This  line  was  leased  from  June  1,  1889,  for  the  term  of  forty  years.  The  lessee  pays  all 
expenses  of  operation,  taxes,  interest,  and  other  fixed  charges.  Betterments  are  also  to  be  made  by  the  lessee,  except  the 
renewal  of  the  original  Une  with  steel,  which  is  to  be  paid  for  by  the  lessor.  The  balance  after  such  payments  is  for  the 
account  of  the  lessee.  In  part  consideration  of  the  lease,  the  Southern  Pacific  Company  received  the  capital  stock  of  the 
lessor  company.  This  road  is  naturally  a  part  of  our  system,  and  as  such  can  be  operated  to  the  best  advantage  of  the 
proprietors  and  at  the  same  time  afford  the  most  satisfactory  service  to  the  public. 

Texas  Lines. — By  a  statute  of  Texas,  which  took  effect  on  July  1,  1889,  all  railroads  in  that  State  are  required  to  be  operr 
ated  by  their  own  officers,  who  must  in  each  case  reside  and  iiave  their  offices  at  some  point  on  the  road.  In  conformity  with 
this  law  the  leases  of  the  Texas  lines  were  terminated;  and  the  roads,  from  the  date  named,  have  each  been  operated  by  their 
own  officers.  The  necessary  modification  of  tlie  Omnibus  lease  was  at  the  same  time  made  for  dividing  the  net  profits  among 
the  remaining  roads.  For  the  purposes,  however,  of  inter-State  traffic,  for  the  service  of  the  Government  in  the  transporta- 
tion of  mails,  as  well  as  for  the  puolic  convenience  and  advantage  in  travel  and  the  transjwrtation  of  freight,  trains  are  run 
through  over  the  system  as  formerly,  without  regard  to  State  boundaries;  and  as  all  the  roads  of  the  system  are  controlled  by 
the  Southern  Pacihc  Company,  through  ownership  of  the  majority  of  their  capital  stocks,  they  are  operated  in  harmony  and 
for  their  common  atlvantage.  .  . 


CENTRAL  PACIFIC  RAILROAD. 

The  sinking  fund  of  this  Company  in  the  United  States  Treasury,  as  reported  by  the  Secretary  of  the  Treasury  December 
31gt,  1889,  was  $3,653,713.  There  remained  due  from  the  United  Statea  to  the  Central  Pacific  Railroad  Company  on  December 
81,  1889,  for  transportation  on  non-aided  lines,  prior  to  lease  to  the  Southern  Pacific  Company,  $1,068,161  67.  There  is  also  due 
to  the  Southern  Pacific  Company,  for  transportation  since  the  lease,  $1,867,466  72,  making  a  total  of  $2,935,628  39  for  caBh  due 
the  Companies  in  excess  of  all  requirements  of  the  several  Acts  of  Congress,  withheld  by  the  Government  in  violation  of 
equity  as  reported  by  the  United  Stales  Commission  of  Investigation,  and  of  law  as  decided  by  the  Supreme  Court. 

The  usual  annual  examination  of  the  Company's  roads,  accounts  and  affairs  has  been  made  during  the  year  by  the  United 
States  Commissioner  of  Railroads,  aided  by  his  staff  of  engineers  and  accountants.  During  the  year,  also,  another  examina- 
tion of  the  property,  resources  and  affairs  of  the  Company,  "for  the  purpose  of  ascertaining  the  ability  of  said  Company  to 
pay  its  indebtedness  to  the  United  States,"  was  made  by  a  special  governmental  commission— the  United  States  Senate  Select 
Committee  on  Pacific  Railroads,  Tlie  conclusions  of  this  Committee  as  to  the  controlling  facts  affecting  the  indebtedness 
arising  out  of  the  issue  to  the  Company  of  United  States  bonds  are  the  same  as  have  been  foimd  by  all  the  other  governmental 
officers  who  have  investigated  the  matter.     Their  rejxirt  recites  that: 

"  The  Committee  is  of  the  opinion  that  the  present  security  of  the  United  States  In  the  property  of  the  Central  Paolflc  Railroad  Company 
Is  inadequate;  that  such  property,  in  case  of  the  foreclosure  of  the  first  mortgage  thereon,  will  be  substantially  exhausted  In  satisfaction  thereof; 
and  that  it  is  incxpedieut  for  the  United  States  to  redeem  the  property  from  said  first  mortgage,  or  to  become  the  owner  of  such  property 
through  jirocess  of  roiieniptiou  and  foreclosure. 

"  That  it  i!f  expedient,  necessary  and  practicable  to  adiust  and  secure  the  Indebtedness  to  the  United  States  by  a  security  upon  extended  time 
and  at  a  reduced  rate  of  interest  within  the  ability  of  the  Company  to  pay  the  debt  upon  such  terms  '  as  to  advance  the  development  of  the 
countrj-  through  which  said  roads  pass,  and  afford  the  Inhabitants  thereof  reasonable  rat«s  of  transportation  for  passengers  and  freight.' " 

The  Committee  also  confirms  the  findings  of  its  predecessors,  that  the  Company  has  at  aU  times  performed  its  obligations 
towards  the  Government.     Their  report  on  this  subject  states  : 

"  The  Company  has  from  the  beginning  fully  complied  with  all  the  requirements  of  the  various  statutes.  Tlie  United  States  Pacific  Railway 
Commission  were  speclttrally  directed  to  iuvestigato  this  question;  and  such  is  tlieir  conclusion  in  the  following  language:  The  books  of  the 
Company  are  so  kept  as  to  show  the  net  earnings  of  the  aided  portion.  As  a  matter  of  fact,  the  CommlSHlouer  of  Railroads  uiis  .statwl  aud 
settled  these  earnings  for  many  years  past,  aud  ha-s  had  no  ditlicalty  in  ascertaining  their  amount.  There  has  never  been  a  diver.iion  of  earnings 
of  aided  roads  to  leas  producUvo  branches  through  constructive  mileage  allowances  or  average  mileage  allowances  between  aided  and  non-aided 
roads  or  parts  of  roads.  .         . , 

"  No  evidence  has  been  presented  to  the  Commission  of  any  discrimination  of  rates  in  favor  of  unalaea  as  against  aided  roads." 

Tlie  Committee  further  show  that  the  current  payments  under  the  Thurman  act  do  not  meet  the  accruing  interest  on  the- 
United  States  bonds  ;  so  that  the  debt  will  increase  until  the  bonds  mature.  Having  practically  no  security  for  this  indebtkl- 
ness,  and  claiming  all  to  become  due  and  payable  by  the  Company  at  the  time  the  bonds  mature  and  are  paid  bv  the  Govern- 
ment to  the  holders  thereof,  the  Committee  present  a  bill  to  Congress .  providing  for  .an  extension  of  the  debt,  and  requiring 
additional  security  from  the  Company.  The  salient  features  of  this  bill  are  the  following:  The  present  value  of  the  balance  of 
the  debt  is  to  1x3  ascertained  as  of,  July  1890— the  Comi)any  to  issue  in  payment  tlierefor,  and  dehver  to  the  Govermnent,  its 
bonds  to  bear  interest  at  2  per  coat  per  annum,  and  the.  principal  and  interest  to  be  paid  within  seventy-five  years  from  said 
date — such  bonds  issued  to  the  United  States  to  be  secured  by  a  mortgage  "  covering  and  embracing  the  entire  property  as  at 
00 present  consolidated,  real,  personal  and  nii.xed,  including  all  right,  title  and  interest  of  such  Company  iu,  any  stocks, 
bonds  or  securities,  or  land,  of  any  branch  lines  or  auxiliary  dothpanies  In  which  said'  Cbiiapiany  has  riow  any  interest,  and  all 
beneiicial  interest  which  it  may  have  in  a  certain  leasee  ci  its  property  to  tlie  Southern  Pacific  Company,  as  hereinafter  pro- 
vided, and  all  railroads  now  owned  or  hereafter  acquired  or  constructed  by  said  Central  Pacific  Railroad  Company,  and  all 
their  franchisea.  telegraph  lines,.rolling-stock,  fixtures  and  pniperty  of  every  kind  and  de.scrlption,  as  well  as  those  which  it, 
its  successors  or  assigns,  may  hereafter  acquire,  subject  to. .  aijy  bona .  fide .  lawfully  prior  and  pararaount  lien,  ciuim  or  mort- 
gage upon  any  railroads,  franchises  or  property  now  owned- by  such  Company,  or  which  such  Company  may  hereafter 
acquire."        «        »        *  vv    /i>,     n, 

The  payments  under  the  bill  as  calculated  in  the  report;  "Qf.tiie  Committee  wQpltJ.tie.as.fQllovrs; 

Amount  Per  .liinuui.  Tolnl  of  rnt/mrnts. 

10  years,  1890-1900 :t!589,7714a  .•»:."., ^9 7, 71 4  20 

20  years,  1901-1920 ............v.-.-.-.-.-.-. ••    •■1474,4U8-5B- •i9,48«,n71  00 

45  ycois,  1921-1965 :. -...-•> 1,709,314  26  79.019,14170 

75  years.  Total  smn ...•Slvl'.i.i.JiLVIl.vV....: $n5,O05,4'26.9O 

The  present  value  of  the  debt,  July  1.  1890.  as  calculated  under  the  terms  of  the  bill  is  $53,649,587  17,  the  Daymente    f 
,.  Kbi,Cti._would  amount  to  $115,005,436  90,  making  the  intere8tI)aytnentsf91,855,839'W,i-'  ('-abi '';  "^t' 
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GENEEAL  REMARKS. 

For  the  first  six  months  of  the  past  year  there  was  a  considerable  deficit  after  providing  for  the  accrued  amount  of  fixe 
•charges  for  the  same  period.  This  at  tlie  time  attracted  unusual  attention  and  caused  an  apprehension  among  some  that  the 
year's  returns  would  disclose  a  corresponding  loss.  A  knowledge  of  the  fluctuation  of  our  traffic  with  the  seasons  would  have 
shown  this  fear  to  be  unfounded.  The  business  of  the  second  half-year  is  always  considerably  greater  than  the  first  half-year; 
while  the  expenses  of  conducting  transportation  are  not  increased  in  proportion  to  the  increased  traffic,  and  the  interest  and 
other  fixed  charges  accrue  with  uniformity  from  month  to  month  regardless  of  the  amount  of  current  business.  The  deficit 
for  lie  first  six  months  was  thus  more  than  ofifset  by  the  surplus  for  the  second  six  months,  leaving  a  fair  profit  for  the  year. 
The  following  statement  diows  the  gross  earnings  of  the  first  and  second  six  months  respectively  for  each  of  the  past  three 
years. 


GBOBS    EABNCiOS. 

1887— January  to  June .-.- 

July  to  December ;-. 

1888— January  to  June 

July  to  December 

1889— January  to  June 

July  to  December 


Pacific  System. 


$12,574,664  29 
15,844,060  66 


$28,418,724  95 


$16,602,073  52 
18,515,168  18 


$35,117,241  70 


Atlantic  System. 


Total. 


$4,544,517  97 
5,768,888  11 


$17,119,182  26 
21,612,948  77 


$10,313,406  08         $38,732,131  03 


$5,454,278  86 
6,128,094  61 

$11,582,373  47 


$22,056,352  38 
24,643,262  79 


$15,769,784  52 
18,158,701  22 

$33,928,485  74 


$5,491,030  84 
6,923,691  28 

$12,414,722  12 


$46,699,615  17 


$21,260,815  36 
25,082,392  50 

$46,343,207  86 


Very  heavy  storms  which  commenced  in  California  in  December,  1889,  continued  for  the  first  part  of  the  present  year, 
causing  snow  blockades,  washouts  and  landslides,  and  resulting  both  in  a  considerable  loss  of  traffic  and  an  increased  expend- 
iture for  repairs  and  renewals.  On  the  Central  Pacific,  trains  were  stopped  by  snow  in  the  Sierra  Nevada  Mountains  for  a 
total  of  eighteen  days  in  January.  On  the  Oregon  route  a  snow  blockade  occurred  in  the  Sacramento  canyon  on  January 
15th,  which  was  followed  by  washouts  and  landslides  at  different  points  in  Northern  California  and  Southern  Oregon,  so  that 
through  business  was  not  successfully  resumed  until  March  2oth.  The  line  of  the  Southern  Pacific  Railroad  of  Cahfornia 
through  Soledad  Canyon  was  badly  washed  out  and  traffic  interrupted  in  the  month  of  January  for  a'total  of  six  days. 

The  storms  causing  these  disasters  produced  by  far  the  heaviest  fall  of  snow  in  the  mountains  known  in  their  history. 
The  rainfall  also,  taking  all  sections  together,  was  greater  than  recorded  since  the  advent  of  Americans  on  the  Pacific  coast. 
These  conditions  have  developed  weaknesses  in  location  and  need  of  protection  in  places  that  heretofore  have  not  been  sus- 
pected. But  the  security  of  a  line  is  its  safety  under  the  most  trying  circumstances;  and  such  reconstruction  and  protection 
from  snow  will  be  provided  during  the  present  year  as  will  withstand  the  possible  recurrence  of  even  such  heavy  and  con- 
tinued storms. 

A  fortunate  feature,  however,  of  heavy  winter  rains  in  California  is  that  they  insure  abundant  crops  the  following  fall. 
And  it  is  believed  that  the  losses  to  our  lines  from  these  storms  in  the  early  part  of  the  year  will  be  offset  by  corresponding 
profits  in  the  later  months.  The  Oregon  line  also  will  doubtless  during  the  year  recoup  itself  for  these  losses  from  the  increas- 
ing traffic  between  California,  Oregon  and  Washington. 

While  from  the  causes  noticed  we  may  thus  expect  a  deficit  for  the  first  half  of  the  present  year,  after  applying  the  cur- 
rent accruing  interest  and  other  fixed  charges,  we  may  equally  expect  an  increased  surplus  for  the  second  six  mouths,  with  a 
resulting  profit  for  the  year.  • 


Eespectf  ully  submitted, 


LELAND  STANFORD,  President. 
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GENERAL  INCOME  ACCOUNT  FOB  THE  TEARS  ENDING  DECEMBER  31,   1888  and  1889. 


Summary. 


Net  Income  Pacific  System  lines 

Net  Income  Atlantic  System  lines '.'...'.. 

Total  net  income  from  operations,  before  division  of  profits  to  railroad  com- 
panies  

Add  Income  from  Investments  of  Soutliern  Pacific  Company— 

Dividends  received  on  stocks  owned 

Interest  received  on  bonds  owned ....'.'.'.'... 

Income  fi'om  property  owned !!'""!.. 

Miscellaneous  income 


1888. 


.$548,654  76 
843,084  22 


Total.. 


Less  mlBcellaneouB  payments  by  Southern  Pacific  Company. , 
Balance  to  add  to  income 


Net  SrtBPLUs  before  division  of  profits  to  railroad  companies. . . . 

Deduct  net  profits  for  accounts  of  proprietary  and  leased  lines- 
Oregon  ii  California  Railroad  (nonproprietary) 

StocKton  &  Copperopolis  RaUroad  (non-proprietary) 

Proprietary  lines,  as  detailed  in  Controller's  table 


Balance  of  profit  and  loss  account  of  Soutbem  Paoiflo  Co Surplus 

Deficit. 

ANALYSIS  OF  PROFIT  AND  LOSS   BALANCE  OF  SOUTHERN   PACIFIO 
„  COMPANY. 

Net  income  from  Investments  as  above 

flurplus  from  leases- 
Omnibus  lease .    . 

Soutli  Pacific  Coaat  Railway .'."..'.".*.".".".'.'.'.".".'. 

Northern  Railway  (amount  in  excess  of  6  per  oenron  c'apitai  Btooii  "!! 
Bouthem  Paoltio  RaUroad  (profit  of  lines  now  consolidated) '. 

Total . 

XiOBB—  

Deficits  from  leases  payable  by  Southern  Pacific  Company— 


$814,780  00 

66,600  00 

267,850  69 

48,115  24 


,197,345  93 
230  50 


$1,391,738  98 


$20,732  92 
1,358,750  39 


$1,197,115  43 

98,913  92 

283,779  66 
164,889  69 


Central  Pacific  Railroad.. 

CaUfomia  Pacific  Railroad ''] 

Northern  California  Railway,  from  June  1, 1889 
Oregon  &  California  Railroad 


South  Pacific  Coast  Railway 

San  Joaquin  Valley  &  Yosemite  RR.,  January-June,  1888 

Loss  from  RIarysville  Steamers,  owned  by  Southern  Pacific  ComDanvfrom 
Jime  1,1889 v/«^ifouj^,  x±viu 


Balance  for  the  year , , Surplus 

Surplus  carried  forward,  January  1, 1889, 


rpli 
sflci 


Deficit. 


Less  settlements  in  1889  for  unadjusted  aoooniitsfoFfonner  years 'sP 
Co.' proportion 


Baiasce  Stoplus,  Southern  Paoiflo  Company's  profit  and  loss  account,  De- 
oompoT  "l>  1889, •••■••■•■•..■■«■«,,,,,,,,,,,,,,,,, 


$397,170  16 
10,949  72 

47,275  87 

79,175  S9 

756  26 


1,197,115  43 
$2,588,854  41 

1,379,483  31 


$1,209,371 10 


$1,744,698  70 


535,327  60 


$1,209,371 10 


1889. 


$228,260  29 
1,103,491  07 


$2,240  00 

33,300  00 

2,400  00 

46,714  83 

$84,654  83 
82,821  05 


$1,331,751  36 


$127,591 10 
1,502,466  59 


$1,833  78 

99,109  22 
138,804  96 


$324,581  89 

206,289  57 

3,552  87 


1,796  18 


1,833  78 
$1,333,585  14 


1,630,057  69 


$296  472  55 


$239,747  96 


2,609,159  00 
38,374  01 


536,220  61 
$296,472  55 
3,570,784  99 


$2,274,312  44 
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INCOME    FROM    0FEKAT10N8    BY    ROAI>S. 
The  following  statement  shows  the  income  from  operations  and  charges  to  same  for  each  road,  before  the  final  distribution 
of  net  profits  under  leases,  for  lS89,  compared  with  1S8S.     Sales  of  granted  lands,  income  from  sinking  fund  investments,  and 
other  items  of  income  foreign  to  that  from  operations,  are  not  included  in  this  table,  but  appear  in  the  profit  and  loss  accounts 
of  the  several  companies. 


Naub  of  Bo  ad. 


Saming$. 


\Eamiiigt  Over, 
Operating  ■ 
Eipenta.     \ 


Other 
Income. 


Taxes. 


I  I 

Bellerme'tt  Inlrreal,  Rental  Total 

and  and  other     i       Charges. 

AddUioni.  \      Vharget. 


Burplut 

or 
DefleU. 


PACIFIC  SYSTEM. 

Pbopbietart  Lines  : 
So.  Pac.  RK.  of  California.  \  j||p; 

So.  Pac.  RR.  of  Arizona. .  |  ][|gg] 

So.  Pac.  RR.  of  N.  Mexico  \  Jgg|; 

South  Pac.  Coast  Railway  ?  Jggg 

NortUcm  Railway |  jggl; 

No.  Cal.  R'T— Juno- Dec...  1889! 
Marysvllle  8t«amere— June- 
Docember 1889. 

Total lilll: 


Otheb  Leased  Lnres : 
Central  Paciflc  Railroad. 

Oregon  &  Calitomia  RR. . 

California  Paclflo  RR 


Total. 


Total  Pacific  System. 


1888. 
1889. 
1888. 
1889. 
5  1888. 
■  \  1889. 

J  1888. 
•  \  1889. 

5  1888. 
(1889. 


ATLANTIC  SYSTEM 

Proprietary  Lines  : 
Morgan'iL.&T.  RR.AS8.  ( 
Lines ( 

Louisiana  Western  BR. ..  \ 

T«xas  &New  Orleans  RR.  \ 

Galveston  Ilarrisburg  &( 
San  Antonio  Railway . .  ( 

Gulf  Western  Texas  &5 
Pacitlc  Railway ( 

New  York  Texas  St  Mexi-  5 
can  Railway \ 


1888. 
1889. 
1888, 
1889. 
1888, 
1889, 
1888, 
1889, 
1888, 
1889, 
1888, 
1889, 


Total  Atlantic  System  \  J||| 


Total  Proprietary  Lines.  ■■■\\ 


Total  Otber  Leased  Lines. 


1888. 
889. 


5  1888. 
}  1889. 


Total  all  Lines fllil! 


9..'J7C,658  .33 
8,260,004  23, 
2,099,110  40 
l,8.')l,ll.'j  00, 
1,003.036  43 
940,880  02 
1,093,803  47 
1,078,344  70, 
2,021,650  34' 
2,853,724  lOi 
45,439  27 

23,219  10' 


2,970, 
2,074, 

277, 

611, 

307, 

3(i3, 

'Js.~>, 

4(10, 

1,209, 

1,138, 

11, 


580  04  505,200  00 
950  01  463,717  61 
235  99 

71a  3.S 
733  44 
650  61 
770  10 
50.8  33 
407  35 
70S  78 
879  67 


•  1,126  35 


16,394,890  971 
15,052,727  20; 


5,050,727  52 
5,200,293  03 


15,838,832  64 
15,530,215  151 
1,482,223  20, 
1,808,882  14^ 
1,401,294  83; 
1,470,661  25' 


6,200,764  83 
5,705,943  35 
542,222  13 
800,804  .50 
020,982  35 
525,824  45 


18,722,350  73  7,309,909  31 
18,873,758  54:  7,098,572  30 


85,002  09 
247,767  63 
80,938  85 
80,576  52 
18,656  40 
22,778  45 
28,873  06 
25,992  .30 
51,600  63 
62,461  44 
2,499  25 

208  31 


9,759  51 


113,462  01 

21,71101 

6,031  06 

1,023  59 


505,266  00 
463,717  61 


274,079  63:129,253  48 
451,283  98  22,734  00 


2,499,950  54 
2,791,526  09 
057,077  29 
624,040  70 
213,533  95 
263,978  67 
222,007  12 
220,000  00 
553,432  00 
651,928  73 
11,909  70 

461  52 


2,594,721 
3,039,293 
747,010 
714,223 
232,190 
286,757 
864,945 
267,703 
013,069 
714,390 
15,432 


14  881 
74  99; 
1 4  D4fl9, 
22  D102, 
35  75, 
12  70, 
69  D  79, 
37  138, 
69  506, 
17  424, 
54  D  3, 


,125  50 
,380  48 
,780  15 
,507  84 
,.543  00 
,893  49 
175  50 
,804  96 
,337  66 
,318  61 
552  87 


669  83  D  1,706  18 


4,148,609  90 
4,564,45141 


1,551,943  01  1,004,050  51 
5,038,469  99     631,540  65 


69,888  82 


233,590  20  562,605  81' 
478,902  85  344,963  69 
43,888  00,  24,473  58' 
44,962  01!  14,595  03: 
19,888  7e|  5,685  69 
41,130  76;  68,810  30 


5,807,729  981 
5,206,058  70 
591,025  24 
619,054  80, 
006,357  62 
622,172  96' 


69,888  82 


297,375  06,592,765  08  7,005,1 12  84  7,895,253  88  D455,395  75 
504,996  52,428,369  62  0,508,486  52  7,5011852  00  D403,280  36 


6,603,034  99  D397,170  16 
6,090,525  24  D324,581  89 
659,386  82  D  47,275  87 
679,213  40  127,591  10 
631,932  07  D  10,949  72 
732,114  02  D206,280  57 


35,117,241  70  12,420,090  83  575,154  82 
33,928,485  74  12,304,865,33  463,717  61 


5,197,287 

5,366,000 

966,494 

1,101,568 

1,438.378 

1,747,804 

3,804,674 

3,937,290 

28,813 

68,684 

146,525 

192,707 


571,455  59:722,018  56i  11,153,722  74  12,447,196  SO!  548,054  76 
1,010,280  50  451,104  22;  11,072,937  93;  121540,322  65  228,260  29 


1,757 

1,739; 

476, 

480: 

424, 

70' 

082, 

8I0: 

Def.  38 

Dcf.  32 

Def.  32: 

10 


15177 
;293  92 
,908  58 
,981  44 

603  02 
,220  70 
,873  54 

935  12 
,473  29 

077  40 
,881  91 
,20100 


11,573  21 
22,093  51 


25,445  45 


54,900  00 
38,234  69 


89,454  21 

79,430  38 

12,759  11 

13,948  59 

20,002  72 

20,257  75 

05,408  54 

71,924  81 

2,772  97 

4,178  69 

5,901  99 

0,339  32 


11,582,373  47 
12,414,722  12 


3,570,242  31  91,918  00 
3,733,976  78}  80,928  20 


190,479  54 
202,079  54 


27,977,264  44*  8,020,909  83  597,184  00  470,659  17 
27,467,449  32|  8,940,209  81  544,645  81  653,363  52 


18,722,350  73 
18,875,758  54 


7,309,969  31  09,888  82  297,375  90 
7,098,572  30    —     664,990  52 


40,099,615  17!  15,990,939  14  607,073  48  707,935  13 
40,343,207  86'  10,038,842  11  544,045  8l'l,218,360  04 


738,862  30) 

713,016  48i 

1.34,400  00 

141,612  64 

.  272,940  00; 

303,.->00  23; 

1,410,525  40i 

1,277,520  01 

380  08 

1,580  51 

65,488  83 

71,492  50 


2,022,597  21 
2,509,33437 


129,263  48  6,771,207  11 
22,734  00,  7,073,785  78 


392,705  08 
428,309  62 


7,005,112  84 
6,508,486  52 


828,316 

793,046 

147,1.59 

155.301 

293,002 

329,757 

1.475,993 

1,349,450 

3,153 

5,705 

71,450 

77,831 


51! 

801 
111 
23 

72' 
98 


940,408  47» 
068,042  57 
329,749  47 
331,420  21 
157,106  35 
377,462  73 
94  D4.38,220  40 
82,D474,261  01 
63  D  41,026  94 
20  D  38,442  60 
82  D104,332  73 
82, D  61,630  82 


2,819,076  75  843,084  22 
2,711,413  91  1,103,491  07 


7,371,019  76  1,847,134  73 
7,749,883  90  1,735,031  72 

7,895,253  88  D4.55,39575 
7,501,852  66  D403,280  36 


722,018  56  13,770,319  95;  15,200,273  04  1,391,738  98 
451,104  22  13,382,272  30  15,231,736,30  1.33], 751  36 
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Boston,  May  1, 1890. 
To  the  Stockholdera  of  the  Mexican  Central  Railway  Com- 
pany, Limited. 

Since  the  last  Annual  Meeting  about  200  miles  of  new  rail- 
way have  been  constructed,  and  the  entire  Tampico  line,  unit- 
ing the  main  line  with  the  Gulf  of  Mexico,  has  been  com- 
pleted. The  last  rail  on  this  line  was  laid  March  30th,  and  it 
18  now  surfaced  up  and  ready  for  traffic. 

This  line,  from  the  jtmction  with  the  main  line  near  Agua- 
aoalientas  to  Tampico,  is  406*1  miles  in   length.    It 


through  some  magnificent  scenery,  and  opens  to  trade  and 
development  a  country  rich  in  soil,  minerals  and  forests  ;  but 
its  greatest  importance  is  in  forming  an  outlet  from  the  in- 
terior of  the  Republic  of  Mexico  to  the  Atlantic  Ocean. 

The  harbor  of  Tampico  is  formed  by  the  River  Panuco, 
which,  with  its  tributaries,  drains  an  area  of  30,400  square 
miles  and  discharges  into  the  ocean  315,000  cubic  feet  of  water 
per  second,  a  greater  volume  than  the  Mississippi  River  dis- 
charges through  the  South  Pass,  where  the  jetty  system  has 
been  so  thorougUy  successful. 

From  the  City  of  Tampico  to  the  Gulf  the  width  and  depth 
of  the  river  are  ample  for  deep  draft  vessels  and  for  a  large 
commerce. 

The  bar  across  the  entrance  must  be  canalized  by  jetties  to 
the  deep  water  and  strong  currents  of  the  Gulf. 

As  stated  in  the  last  Annual  Report,  a  concession  for  this 
purpose  was  granted  by  the  Government.  For  various  reasons 
It  was  decided  to  build  and  maintain  these  works  by  the  Tam- 
pico Harbor  Company,  all  of  whose  stock  and  securities  will, 
when  issued,  be  the  property  of  the  Mexican  Central  Railway 
Company,  Limited,  m  exchange  for  its  own  securities. 

Mr.  E.  L.  Corthell,  who  as  resident  engineer  had  charge  of 
the  construction  of  the  Mississippi  jetties,  and  who  has  since 
had  further  and  successful  experience  of  a  similar  nature,  was 
made  Chief  Engineer  of  the  harbor  works,  with  Col.  A.  F. 
Wrotnowski  as  his  chief  assistant. 

After  careful  surveys,  plans  were  prepared  and  adopted  by 
the  Tampico  Harbor  Company,  and  submitted  to  and  approved 
by  the  Government  in  accordance  with  the  concession. 

An  amount  of  money  believed  to  be  ample  to  complete  the 
works  and  pay  interest  during  construction,  and  for  a  year 
afterward,  was  provided  upon  terms  advantageous  to  the 
Company,  and  the  actual  work  was  begun  March  13,  1890.  It 
will  be  pushed  as  rapidly  as  practicable,  and  the  engineers  and 
contractors  expect  to  secure  a  depth  of  at  least  16  feet  of  navi- 
gable water  through  the  bar  before  the  close  of  the  present 
year.  It  is  expected  that  a  depth  of  34  feet  of  navigable  water 
will  be  obtained,  and  the  jetties  substantially  completed  before 
March  1,  1892. 

The  success  of  these  works  will  give  the  country  a  first-class 
harbor,  where  a  large  commerce  can  be  handled  safely,  easily 
and  cheaply. 

The  port  is  healthful.  During  the  past  nine  yeais  this  C^oia^ 
pany  mts  maintained  ofiices  at  Taxapxco,  and  none  of  its  officers 
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have  died  or  suffered  any  severe  illness  ;  and  no  case  of  yellow 
fever  has  been  know  in  the  vicinity. 
The  present  completed  mileage  of  the  Company  is  as  follows : 

City  of  Mexico  to  El  Paso ^-22416 

Btouequarry  drancU -,,  o9 

Guauuiiiato  Brancli 11"34 

Gua(la"la.iara  Division l-?*?'?!^ 

Ban  Bias  Division Ib-bO 

San  Luis  Division— 

Clilealote  to  San  Luis 130-70 

San  Luia  to  Cardenas -"^lIoS 

Tampieo  Division 158'20 

Total .1,825-69 

The  part  of  the  San  Luis  Division  from  the  main  line  to  the 
City  of  San  Luis  Potosi,  a  distance  of  130-7  miles,  was  put  into 
operation  for  income  account  July  1,  1889  ;  the  remainder  of 
the  Tampieo  line  will  be  operated  for  construction  account 
until  July  1st  next,  or  such  earlier  date  as  may  be  determined. 
Mr.   S.  W.   Reynolds,  the  Clerk  and  Treasurer  of  the  Com- 

?any,   has  recently  inspected    all    the    lines,   including    the 
ampico  Division. 

The  entire  property  is  in  good  condition. 
A  second  tele^aph  wire  has  been  strung  from  Chihuahua  to 
Juarez  City  (Paso  del  Norte),  so  that  the  Company  now  has 
two  wires  over  the  whole  Une. 

The  tie  renewals  for  the  year  were  383,090  ties,  making  a 
total  renewed  from  1883  to  1889  inclusive  of  1,845,733. 

EARNINGS  AND  EXPENSES. 

The  earnings  and  expenses  for  1889,  as  compared  with  1888, 
■were  as  follows,  in  Mexican  currency: 

COMPARISON  OF  EABNINGS  AND  EXPENSES,  1889  AND  1888. 

1889.  1888.  Increase. 

Gross  earnings $6,3.37,225  38       $.^,774,33131       $562,894  07 

Operating  expenses....  3,511,826  58         3,418,837  .^6 


Net  earnings $2,825,398  80       $2,355,493  75 

DETAILS  OF  GROSS  EARNINGS. 


92,989  02 
$169,905  05 


1888. 
$1,321,51196 
4,244,648  52 
92,393  34 
26,030  25 
34,396  97 


Increase. 

$98,863  80 

438,642  22 

26,404  03 

3,334  51 

1,356  67 


Decrease. 


55,35027      5,707  16 


Classifleation—        1889. 

•Passenger $1,420,375  76 

Freight 4,683,290  74 

Express 118,797  37 

Extra  baggage. .  29,364  76 

Telegi-apli 35,753  64 

Miscellaneous...         49,643  11 

Totals $6,337,225  38       $5,774,33131    $562,894  07 

Included  in  the  above  figures  for  freight  are  earnings  on 
Construction  Material  as  follows  : 

1889 $475,451.53 

1888 471,830  92 

The  percentages  of  International  and  Local  Business  to  the 
entire  gross  earnings  were  as  follows  : 

^—InlernatUmal.-^ 

1889.  1888. 

Including  Construction  Freight.... 30-9  30-8 

Excluding  Construction  Freight 23-4  24-7 

Condensed  and  classified  statement  of  Expenses  showing 
relation  to  Gross  Earnings. 

. Amounts. 

1889.  1888. 

Maintenance  of  Way $858,033  92    $782,523  18 


The  Coupon  Notes  were  called,  payable  April  16,  1889,  and 
interest  ceased  on  that  date.  They  have  all  been  paid  as  pre- 
sented ;  only  $3,300  are  now  outstanding. 

The  Debentures  were  called  for  payment  at  the  earliest  pos- 
sible legal  date,  April  2,  1890,  and  interest  then  ceased.  Prior 
to  that  date,  however,  the  Company  had  purchased  and  can- 
celed more  than  half  the  entire  amount.  At  this  date  all 
have  been  paid  and  canceled,  except  $54,000  not  yet  presented. 

The  Company's  consolidated  mortgage  pledges  all  the  sub- 
sidy as  well  as  earnings  to  the  payment  of  fixed  interest,  and 
therefore  the  Income  account  for  1889  includes  the  subsidy, 
and  will  do  so  hereafter. 

Several  changes  have  been  made  in  the  Balance  Sheet.  The 
Tampieo  narrow  gauge  line  has  been  obUterated  by  the  con- 
struction of  the  Company's  standard  line,  and  the  animals 
and  other  property  not  needed  for  use  have  been  sold,  and  the 
proceeds  closed  into  the  construction  account. 

"Miscellaneous  Property"  and  "Vessel  Property"  shown 
as  separate  items  in  1888  report,  are  now  included  in  "  Con- 
struction and  Equipment."  Cash  and  Debit  Accounts  and  Ac- 
counts Receivable,  shown  in  1888  report  as  "  Accounts  of  the 
Mexico  offices"  and  "  Boston  office  Accounts,"  are  now  shown 
as  "Notes  and  Accounts  Receivable "  and  "Cash"  Balances 
Dec.  31,  1889,"  "  Vouchers  and  Accounts  Unpaid  "  and  "  Un- 
paid Drafts"  are  now  shown  in  one  item  as  "  Vouchers,  Pay- 
rolls and  Accounts  Payable." 
The  Company  has  no  floating  debt. 

IN  GENERAL. 

The  development  of  this  enterprise  has  been  slower  than 
was  anticipated  at  the  outset,  but  the  moit  important  part  of 
the  system  as  originally  projected  is  now  substantially  com- 
pleted ;  the  improvement  of  the  harbor  is  well  under  way, 
and  the  future  is  certainly  promising.  It  is  to  be  hoped  that 
the  present  holders  of  our  securities  will  wait  patiently  for 
the  new  and  better  developments  which   seem  likely  to  occur. 

The  General  Manager,  Mr.  Edward  W.  Jackson,  and  his 
subordinates,  deserve  credit  for  the  ability  shown  in  complet- 
ing the  new  construction,  and  maintaining  the  csndition  and 
traffic  of  the  old  line. 

Respectfully  submitted,  by  order  of  the  Board, 

LEVI  C.  WADE,  President. 


, Local-. — , 

1889.        1888. 
69-1  69-2 

74-6  75-3 


/— P.c.  ofEarn.^ 


Motive  Power 1,401,397  01  1,416,425  86 

Maintenance  of  Cars 228,451  35     218,102  96 

Conducting  Transportation.  798,009  37      819,463  99 
General  Expenses 225,934  93      182,321  57 


1889. 
13-55 
22-11 

3-60 
12-59 

3-57 


1888. 
13-55 
2^-53 

3-78 
14-10 

3-16 


Totals $3,511,826  58  $3,418,837  56     55-42         59-21 

STATISTICS  OP  EARNINGS  AND  EXPENSES, 

1889.  1888.     Increase.  Decrease. 

Average  miles  road  operated.  -  1,46185      1,316  40      145  45 

Gross  eiirnings  per  mile $4,333  07    $4,386  46  $5139 

Operating  expenses  per  mile... $2,402  32    $-',597  11  $194  79 

Net  earnings  per  mile $1,932  75    $1,789  35    $143  40 

EQUIPMENT. 

The  equipment  is  as  follows  : 


Locomotives— 4  wheel..  6 

6      "  2 

8       "  55 

10       "  51 

Bogie 7 

Mogul 1 

Consol 7 


129 


1st  class  coaches.. 30 

2d       "          ••  16 

8d       "          "  33 

Comb.  1st  and  2d  class.  6 

"      Pass.  &  baggage.  4 

Baggage,  mail  &  exp...  27 

Special  car.s 4 

Pay  cars 2 


Total  passenger. 


Carried  fonoard ii2 

Box  cars 1,350 

Stock  ••  231 

Coal    "  178 

Flat    "  782 

Wood"   30 

Caboose 77 


Total  freight. 
Bearding  cars.. 
Water  "  .. 
Wrecking  "  . . . 
Pile  driver"  .. 

Total  sundry. 

Total  oars.. 


2,648 


4 

70 

5 

3 


82 
2,852 


122 

FINANCIAL  CONDITiON. 

The  Company's  Income  from  all  sources  in  the  year  1889, 
available  for  interest,  was  as  follows,  in  United  States  cur- 
rency, namely  : 

Net  earnings $2,096,056  50 

Net  subsidy.... 812,911  53 

Miscellaneous  interest 22,542  05 

$2,931,C10  08 
Paid  taxes,  premium  and  interest 2,145,524  41 

SarjlljIB. j.....J^...rf,-ti.Uv».J.iii-<....w«t;.>Ji...    $785,985  67 

The  Company  ia  now  rtoeiving  subsidy  collections  at  tlie  rate 
of  7  p.  c.  ot  the  customs  revenues  for  the  current  six  months, 
and  will  be  eutitled.to^  jp. C  fcoiaand  £i£ter  July  1,  16S|0> 

■  ■■^■'W  Imp  .t.n'unutiX  U--'-  -^i'"  tj'»i)it;J.O'>'fceflriTru 


SUMMARIZED  STATEMENTS  FOR  THE  YEAR  1889. 

EARNINGS  AND  EXPENSES. 

Oross  Earnings  : 

Passenger $1,420,375  76 

Freight 4,68a, 290  74 

Express 118,797  37 

Extrabaggage 29,364  76 

Telegraph 35,753  64 

Miscellaneous 49,643  11 

Total $6,337,225  38 

Operating  Expenses 3,51l,82«  58 

Net  Earnings , $2,825,398  80 

(Equivalent  in  United  States  Currency  to  $3,086,056  50.) 

GENEBAI.  GOVERNMENT  SUBSIDY  COLLECTIONS. 

January $71,451  10 

Febiuary 73,755  95 

March 72,-290  63 

AprU 79,604  68 

May 76,564  51 

June 86,684  03 

July 90,276  99 

August 9.0,199  28 

September 105,917  47 

October 116,181  74 

November 109,211  25 

December 128,433  57 

Total $1,105,631  82 

(Equivalent  in  United  States  Currency  to  $812,911  53.) 

INCOME  ACCOUNT  FOR  THE  YEAR  1889. 
Cn. 

Net  earnings  for  year $2,096,056  50 

Subsidy  cert,  collections  in  1889-        812.911  53 
MisceU.  Inter'st  acct.  for  the  year.         22,542  05 

$'2,<)31,510  08 

Contra. 


1889. 
Dec.  31. 


1889. 
Jan'y  1 

Deo.  31.  One  year's  int.  on  mortg.  bonds.. 
Int.  Jan. 1  to  Ajir.lO  ou  cbup.notes 
One  year's  int.ondebeutui'eb'nds. 

Taxes,  State  of  Massacliusetts 

Expenditure  account  of  bu8lne.s8 

prior  to  ).889 

Prem.  on  deben.  bonds  purchased. 


Balance  from  1888 $103,714  54 

-       "         1,767,5!;4  97 

91,980  74 

180,067  11 

43,500  00 

9,979  89 
52,401  70 


2,249,238  95 

Bal'nce  canied  f  oi-ward  to  1890 $682,271 13 

GENERAL  BALANCE  SHEET  DECEMBER  31,  1889. 

■  ASSETS. 

Oonstnielwn and  Equipment:  „„-.„„.  .- 

To  December  31,  18^......... $128,655,281  4.o 

Material,  fuel  and  supplies  on  hand 1,707,577  34 

Subsidy  CcrHftcates: 
In  hands  of  Treasurer,  Agents  and 

Trustees $12,159,973  20 

Deposits  with  Monte  de  Piedad: 

As  guarantee  to  Mex.  Governra't.  150,000  00 

Additional      amount      required 

under  amended  concession 2u0,000  00 

As  guarantee  to  San  Luis  Poto.si.  150,000  00 

Deposit  with  Banco  Nacional  de  Mex.: 
To  guarantee  fulHlmcnt  of  Tam- 
pieo Harbor  Concession  by 
this  Company  or  such  separate 
Company  as  may  be  organized 
for  the  purpose... jii...... ......  150,000  00 


Mexican  Ciu-renc^..: $12,859,973,'a(l)       9,64,1,970!: 


00 


May  10,  1890.] 
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Carried  forward $9t**/i979  9" 

ilejriean  (Jovcrnnifut: 
For  balance  due   the   Company   In 
Subsidy  Certillcatcs  at  this  date, 

as  tar  as  liquidate*,  Mexican  Cur-  

rency 51,702,00000     $1,276,50000 

TUmpifo  Harbor: 
Par  value  of     Bccnrltlcs  Isined   to 
provide  funds  for  iirosecutlon  of 

work  on  the  Tainplco  Harbor 1,441,000  00 

!fote»  and  accounts  receivable 1,759,867  00 

Oash  Balanfcs,  Dee.  31, 1889; 

On  hand  and  In  Banks ifl,555,807  32 

In  transit  to  Boston 142,620  55       1 ,698,427  87 

Total ~ 9146,183,633  56 

LIABILITIES. 
Capital  Stock , $44,917,600  00 

Bonded  Debt  : 

live  Per  Cent  Priority  Bonds $7,000,000  00 

Consolidated  Mort.  4  per  cent  Bonds.   51,9^8,000  00 

First  MortcaRii  Bonds,  not  converted 
Into  ConsolidatPd  4  per  cent  Bonds     1,260,000  00 

First  Moft.  Bond  Scrip,  exchanRO- 
able  Into  First  Mortsiago  Bonds. . . .  20,215  00 

Ten  Per  Cent  Coupon  Notes  (these 
notes  ceased  to  bear  interest  April 
16,  1889) 3,900  00 

Ten  Per  Cent  Coupon  Note  Scrip,  ex- 
changeable into  Coupon  Notes 1,000  00 

Ten  Per  Cent  Debenture  Bonds 1,147,000  00 

First  Consolidiilcd  Income  Bonds. . . .   15,138,000  00 

Fir.st  Consolidated  Income  Bonds, 
Scrip,  cxo]ianir(*:il>lc  into  First  Con- 
solidated Income  Bonds 437,400  00 

Second  Con-solidated  Income  Bonds.     9,172,000  00 

Beglstered  Income  Bonds 1,183,000  00     87,660,515  00 

fjviipems  and-  Aerraed  Interest : 

Coupons  overdue,  not  presented $33,415  00 

Coupons  due. January  1,  1890 1,210,580  00 

Accrued  Interest  on  Debenture 
Bonds  to  December  3 1,1 889 28,818  04       1,302,813  04 

Touehers,  Pay  Foils  and  Accottnis  Payable  : 
Including    wages    and   salaries   for 

month  of  December 698,954  49 

General  Government  Subs-idtj  Account : 

Amount   of   subsidy  earned  by  the 

Company  to  Decombei'  31, 1889,  as 

far  as  liquidated $20,361,947  39 

Less  Subsidy  Ccrtlfloates  collected  to 
date 5,799,974  19 

Mexican  Currency $14,561,973  20     10,921,479  90 

Income  Account  : 
■  Balance  to  December  31, 1889 682,271  13 

Total $146,183,633  58 


Missouri  Pacflc — A  circular  to  stockholders  dated  May 
8,  givea  the  privilege  to  stockholders  of  record  on  May  13, 
1890,  the  right  to  subscribe  for  $7,000,000  of  collateral  trust 
bonds.  The  circular  just  obtained  from  the  company's  office, 
lias  the  following  : 

'For  the  purpose  of  paying  the  debt.  Incurred  by  the  Mls.iouri 
Paclflc  Co.  for  the  construction  and  promotion  of  lines  of  railway  of 
auxiliary  companies  iu  Missouri,  Kansas  and  Nebraska,  and  of  paying 
for  like  construction,  now  protected  and  progressing,  and  for  a<lditional 
equipment  acquired,  no  part  of  which  construction  and  purchase  of 
equipment  has  heretofore  been  provided  for  by  the  Issue  of  any  stock 
or  securities  of  the  company,  It  is  proposed  to  deposit  with  a  suitable 
trust  company  of  the  City  of  New  York,  the  first  mort^ 
gage  bonds  of  auxiliary  companies  held  in  the  Treasury 
amounting  to  $10,250,000,  and  certain  further  like  first 
mortgage  bonds  of  auxiliary  companies  which  shall  be  hereafter 
acquired  from  construction  now  contemplated  and  in  progress;  and  to 
now  issue  $7,000,000  (out  of  an  ls.sue  of  $10,000,000  to  be  authorized) 
first  collateral  mortgage  bonds,  bearing  5  per  cent  interest,  and  run- 
ning 30  years;  these  l)ouds  to  be  issued  at  a  rate  not  exceeding  80  per 
cent  of  the  par  value  of  tlie  deposited  and  underlying  first  mortgage 
bonds  of  auxiliary  companies. 

It  is  proposed  to  also  increase  the  anthorized  capital  stock  to  an 
amount  equal  to  i)roi>oscd  authorized  Issue  of  collateral  bonds  and  to 
issue  $700,000  of  Increased  stock  In  connection  with  the  present  issue. 

Stockholders  of  record  May  13, 1890,  will  have  the  right  to  subscribe 
for  said  $7,000,000  1st  collateral  mortgage  bonds  and  $700,000  stock, 
at  the  rate  of  $950  for  each  bond  and  one  share  of  stock,  each  stock- 
holder being  entitled  to  subscribe  to  said  bonds  and  new  stock  to  an 
amount  equal  to  13  per  cent  of  his  holding  of  present  stock.  The 
transfer  books  close  ftfay  13  and  reopen  June  2,  at  which  time  the 
rights  to  subscribe  will  expire,  and  thereafter  unsubscribed  bonds  and 
stock  may,  within  a  period  of  10  days,  be  taken  at  the  subscription 
price  above  named  by  any  stockholders  who  have  then  already  sub- 
scribed in  the  proiwrtions  to  which  they  wore  entitled  during  the  time 
while  the  books  remain  closed. 

Instalments  of  subscriptions  will  be  payable  to  Treasurer  A.  H. 
Calef,  as  follows:  Twentji-flve  per  cent  June  2, 1890 ;  25  per  cent  July 
1,  1890,  and  remaining  50  per  cent  August  1, 1890,  at  which  last  date 
the  bonds  and  stook  so  subscribed  will  l)e  delivered. 

Keoeipts  will  bo  given  for  the  instalments  as  they  are  paid,  and  no 
interest  will  lie  allowed  on  the  same,  but  said  bonds  will  bear  interest 
from  August  1, 1800.  On  the  delivery  of  subscribed  bonds  and  stock  on 
August  1, 1890,  the  receipts  for  instalments  must  be  surrendered. 

Subscriptions  not  paid  by  August  5,  1890,  will  be  canceled,  and  the 
stock  and  bonds  covered  thereby  disposed  of  as  the  directors  may  de- 
termine. 

Subscriptions  will  only  be  received  for  the  issue  of  one  bond  and  one 
share  of  stock,  or  some  multiples  thereof,  and  the  rights  may  be  as- 
slgiad  on  blanks  provided  for  the  purpose  In  accordance  with  the  rules 
of  the  New  York  Stock  Exchange. 

The  new  stock  so  to  he  authorized,  except  such  amount  as  shall  be 
Issued  and  suliscribcd  for,  In  the  proportions  above  fixed,  in  connection 
with  said  bonds,  and  such  additional  stock  as  shall  be  required  to  carry 
out  exchanges  already  made  for  the  stock  of  the  St.  Louis  Iron  Moun- 
tain &  Southern  Kailw.-vy,  upon  the  basis  of  exchange  heretofore  In 
force,  not  to  excoexl  for  both  these  puriwsos  $3,00t),000,  shall  only  be 
issued  or  used  when  and  for  such  purposes  as  stockholders  may,  at  a 
regular  or  special  meeting  hereafter,  prescribe  and  determine,  and  shall 
not  in  the  meantime  be  issued  or  used. 

A  special  meeting  of  the  stockholders  will  bo  held  In  St.  Louis,  J  uly 
15,  In  order  to  obtain  the  necessary  authority  for  the  Issue  of  Ist  col- 
lateral mortgage  bonds  and  f»r  Increase  of  capital  stock,  and  for  pur- 
poses 01  which  meeting  the  transfer  books  Will  close  Juoe  13  and 
reopen  July  16. 


New  York  Centrit  t  Hudson  River.— The  statement  for 
the  quarter  and   six  months  ending  March  31  is  given  below: 

-— Owar.  end.  itar.  31.-,  r-8ix  mos.  end.  Mar.  31.—. 
1880.  1890.  1880-9.  1889-90. 

OrORs  earnings $8,033,478  $8,573,780  $17,204,307  $18,105,032 

Operating  exiienscs...    6,501,108    5,718,158    11,472,748    11,937,507 
P.ct.of  oxp.toeamg..      (68-47)         (6609)  (66(18)  (65-93) 

Net  earnings $2,532,370  $2,855,02 1    $5,73 1,019    $6, 167,52R 

First  charges 1,963,260    1,905,420      3,920,520      3,930,840 


Profit 

Dir.  (1  p.  ot.  quar.) 


$569,110     $890,201     $1,80.1,099    $2,230,685 
894,283       894,283      1,788,566      1,788,566 


Balance df.$325,172  def.$4,081  gur.$16,533sur.$448,119 

New  York  k  New  Ensrland.— The  gross  and  net  earnings 
and  charges  for  the  quarter  ending  March   31   have  been  re- 
ported to  the  New  York  State  RR.  Commissioners  as  follows: 
/-Oie«r<«r  end'g  Mch.  31.^       ^Slx  mos.  enePg  itch.  31.-^ 

1889.  1890.  1888-89.  1889-90. 

Gross  earnings. $1,221,091       $1,285,678       $2,636,9,55       $2,788,639 
Opcr.  expenses.      870,402  883,889         1,793,281         1 ,812,963 


Net  earnings 

Other  income... 


$350,689 
931 


$401,789 
1,403 


$843,671 
18,104 

$801,775 
815,542 


$975,676 
2,140 

$977,810 
840,472 


Total $351,620  $403,192 

Int.,  taxe8,rent'3      406,,528  418,872 

Balance df.$54,908     def.$15,680     sur.$46,233    snr.$137,344 

Nicara^na  Canal  Company. — The  stockholders  of  the  Mari- 
time Canal  Company  of  Nicaragua  held  their  annual  meeting 
at  the  company  8  offices,  44  Wall  Street,  last  week.  In  hia 
report  President  Hitchcock  reviewed  the  work  of  the  com- 
pany during  its  first  year,  the  amicable  adjustment  of  all 
differences  with  Nicaragua  and  Costa  Rica  through  the  kind 
offices  of  the  United  States  Minister  to  Central  America,  and 
the  otflcial  recognition  on  October  8,  1889,  by  Nicaragua  of 
the  beginning  of  the  work  of  construction. 

This  work,  the  report  continued,  is  now  being  pushed. 
Over  six  hundred  feet  of  breakwater  and  pier  have  been  built, 
and  contracts  for  extensive  dredging  and  the  building  of 
seventeen  miles  of  railway  have  been  signed. 

Messi-s.  Joseph  Bryan,  of  Richmond,  Va.;  Hiram  Hitch- 
cock, of  New  York;  James  Roosevelt,  of  Hyde  Park.  N.  Y.; 
Thomas  B.  Atkins,  of  New  York;  and  Horacio  Guzman,  of 
Nicaragua,  were  chosen  directors.  At  the  directors'  meeting 
later  in  the  day  the  officers  of  the  company  were  re  elected  as 
follows:  President,  Hiram  Hitchcock;  Vice-President,  Charles 
P.  Daly;  Secretary  and  Treasurer,  Thomas  B.  Atkins;  Chair- 
man of  the  Executive  Committee,  Frederick  Billings. 

The  stockholders  present  at  tlieir  meeting  were  Admiral 
Ammen,  Joseph  E.  McDonald  of  Indianapolis,  Ind. ;  Hiram 
Hitchcock,  Charles  P.  Daly,  Horace  L.  Hotchkiss,  A.  T. 
Mason,  Francis  A.  Stout,  Warner  Miller,  Franklin  Fairbanks, 
of  St.  Johnsbury,  Vt. ;  C.  Ridgely  Goodwin,  of  Baltimore. 
Md. ;  Joseph  Bryan,  of  Richmond,  Va. ;  Horacio  Guzman,  C, 
H.  Stebbiiis,  an(i  Henry  R.  Hoyt. 

St  Louis  Alton  &Springflpli1.— The  N.Y.  Commercial  Bulle- 
tin says  "The  reported  sale  of  the  St.  Louis  Alton  &  Springfield 
Railway  is  denied  by  General  Manager  H.  A.  Fisher,  who 
wires  that  he  has  completed  a  financial  arrangement  by 
means  of  which  the  company  will  be  able  to  float  its  bonded 
indebtedness  and  complete  the  northern  extension  from  Bates 
into  Springfield,  and  from  Alton  to  Venice  on  the  south,  to 
enter  St.  Louis  over  the  new  Merchants'  Bridge.  The  road 
was  reported  to  have  been  absorbed  by  the  Illinois  Central." 

South  Carolina  RR. — Notice  is  given  that  all  instalmenlB 
of  interest  lawfully  due  and  payable  on  obligations  of  the 
South  Carolina  Railroad  Company,  secured  by  liens  prior  to 
the  lien  of  the  First  Consolidated  Mortgage  of  November  1st' 
1881,  except  the  interest  upon  the  bonds  ot  the  Louisville 
Cincinnati  &  Charleston  Railroad  Company,  held  by  Henry  T. 
Coghlan  (the  question  of  the  intereit  due  on  the  latter  bonds 
being  now  under  appeal),  will  be  paid  by  the  Central  Trust 
Company  of  New  York,  or  by  the  receiver  in  Charleston,  on 
and  after  May  12th,  1890. 

United  Gas  Imp'OTement  Co.— .im.  Gas  Investraent  Co. — 
At  Philadelphia,  May  5,  the  stockholders  of  the  U.  G.  I.  Co. 
held  their  annual  meeting,  at  which  the  preliminary  steps 
were  taken  toward  guaranteeing  the  organization  of  the  pros- 
pective American  Gas  Investment  Company.  It  is  reported 
that  this  new  enterprise  is  to  be  capitalized  at  $50,000,000,  of 
which  one-half  is  to  be  subscribed  in  this  country  and  the 
other  halt  to  be  offered  to  English  capitalists.  The  capital 
will  be  distributed  in  500,000  shares  at  $100  par,  and  2,000  of 
these  will  be  isued  at  par  as  founders'  shares  to  subscribers  in 
consideration  of  guaranteeing  $300,000  to  pay  for  the  organi- 
zation. The  Philadelphia  report  says  that  as  soon  as  the  or- 
gatiization  of  the  new  company  is  effected,  30  per  cent  will 
be  paid  in,  and  the  $15,000,000  thus  raised  will  be  applied  as 
follows:  $10,000,000  to  pay  outright  for  the  absorption  of  the 
present  United  Gas  Improvement  Company,  and  $5,000,000  to 

to  to  the  new  concern  as  immediate  working  capital.  The 
10,000,000  which  is  to  be  used  to  buy  out  the  United  Gas  Im- 
provement plant  covers  the  $5,000,000  of  capital  in  the  present 
organization  and  a  surplus  of  $5,000,000  Which  the  company- 
has  accumulated.  The  Board  of  the  Un.  G.  I.  Co.  is  as  fol- 
lows: President,  W.  W.  Gibbs^  directors— George  Philler, 
Thomas  Dolan,  William  G.  Warden,  Henry  C.  Gibson,  Randal 
Morgan  and  Samuel  T.  Bodine.  A  meeting  for  the  organiza- 
tion of  the  larger  company  will  be  held  next  month,  it  la 
'  undq^atood. 
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COMMERCIAL     EPITOME. 

Fkiday  Night,  May  9,  1890. 

General  trade  improves,  but  speculative  circles  have  been  a 
good  deal  unsettled  by  variable  and  conflicting  reports  regard 
ing  crop  prospects  and  also  regarding  the  prospects  of  sUver 
legislation  at  Washington.  There  has  been  wintry  weather 
at  the  West,  with  reports  of  damage  by  frosts  to  early  vege- 
tation and  to  the  autumn-sown  wheat.  The  frost  extended 
South  to  the  cotton  districts.  Heavy  rains  in  the  trans" 
Mississippi  region  have  caused  a  damaging  overflow  in  the 
Ked  River  and  delayed  the  abatement  of  the  flood  in  the 
Lower  Mississippi. 

Lard  on  the  spot  has  declined  under  free  offerings,  induced 
by  fuU  receipts  of  swine  at  Western  points,  and  the  close  is 
quiet  at  5-95@6c.  for  prime  city,  6-55(a6-60c.  for  prime  West- 
ern and  6-30@6-~5c.  for  refined  to  the  Continent.  The  specula- 
tion in  lard  for  future  delivery  was  at  drooping  prices,  and  to- 
day there  was  a  pretty  smart  decline,  closing  weak. 


DAILY  0LO8n«O  PBICK8  OF  I>ARI>  FDTDBIS. 


June  delivery c. 

July  delivery o. 

August  delivery o. 

September  delivery o. 

October  delivery o. 


Sat. 

3fon. 

Tites. 

Wed.. 

6-71 

6-70 

6-63 

6-t:2 

6-S3 

6-80 

6-77 

6-72 

6-93 

6-90 

6-87 

6-82 

6-97 

6-99 

6-94 

6  90 

704 

7(3 

6-96 

B-93 

Thur. 
6-63 
6-72 
6-82 
6-91 
6-94 


Fri. 
6-57 
6-65 
6-80 
6-87 
6  88 


Pork  was  firmer  early  in  the  week,  with  considerable  ac- 
tivity, but  latterly  has  been  drooping,  and  the  close  is  dull  at 
|14@$14  25  for  new  mess,  $10  7.5@$11  for  extra  prime  and 
|13>a§15  for  clear  back.  Beef  is  steady  at  $6  50(a$7  for  extra 
mess,  $7  50@  $8  for  packet  and  $12@il3  50  for  extra  India 
mess.     Beef  hams  are  steady  at  $15  50@S16  per  bbl. 

Cut  meats  have  declined  more  or  less,  and  closed  dull  at 
9^@9^c.  for  pickled  hams,  5i^@5}4^c.  for  do.  shoulders  and 
5M@ 6c.  for  bellies;  smoked  shoulders  (^^4®^%"^-  and  smoked 
hams  lOJ^'a  lOJ^c.  Tallow  firm  but  quiet  at  4)^c.  Stearine 
quoted  at8(a8i^c.  and  oleomargarine  at  5;j^(36c.  Butterfairiy 
active  at  11  a  19c.  for  creamery  and  ll-alSc.  for  State  dairy. 
Cheese  imsettled;  State  factory  full  cream  9i%@^%c.  for  new. 

Coffee  on  the  spot  has  been  easier,  but  to-day  there  is  some 
recovery,  with  more  doing  at  \l%c.  for  Rio  No.  7,  and  the  sales 
of  mild  grades  embrace  interior  Padang  from  December  sale 
at  34c.  The  speculation  in  Rio  options  was  depressed  by  the 
large  visible  supply,  and  the  close  is  barely  steady,  with  sell- 
ers as  follows: 


May le-S.'^e. 

June 16'45c. 

July 16-400. 


August 16-250. 

September...  le-l.'ic. 
October 15-85o.  1 


November 15-60e. 

December 15'55c. 

January 15-50c. 


COT  TON. 

Friday.  P.  M.,  May  9, 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  tlie  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  16,408  bales, 
against  16,586  bales  last  week  and  19,330  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,717,377  bales,  against  5,439,581  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  377,796  bales. 


Receipts  at— 

Sal. 

Mon. 

Tites. 

Wed. 

Thurs. 

Fri. 

Toua. 

Galveston 

152 

28 

48 

48 

143 

16 

435 

El  Paso,  &c... 

New  Orleans... 

•  40 

2,268 

980 

10 

3,082 

6,380 

Mobile 

11 

75 

28 

193 

136 

25 

468 

Florida 

Savannah  

1,144 

1,415 

330 

875 

695 

62 

4,5'2i 

Brunsw'k,  &c. 

Charleston 

37 

28 

20 

43 

22 

43 

193 

Port  Koyal,&c 

Wilmington 

6 

6 

6 

11 

7 

36 

Wash'gton,  &c 

Norfolk 

265 

185 
73 

295 
209 

272 
49 

57 
35 

37 
107 

1,111 

West  Point... 

473 

N'wp'tN's,&c. 

398 

398 

New  Vork 

60 

23 

73 

171 

67 

53 

291 

Baltimore 

Phlladelph'a,&c 

1,308 

28 

17 

21 

655 

2,029 

Totals  this  week 

3,134 

4,145 

1,988 

1,566 

4,225 

1,350 

16,408 

For  comparison  we  give  the  following  table  showing  tha 
week's  total  receipts,  the  total  since  September  1.  1889.  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
.  May  9. 

1889-90. 

1888-69. 

Slock. 

nis 

Since  Sep. 

ThU 

Since  Sep. 

1890 

1889 

Week. 

1, 1889. 

Week. 

1,  1888. 

Galveston . . . 

435 

835,586 

2,004 

666,770 

3,306 

3,513 

ElPa80,&c. 

23,212 

787 

21,959 

New  Orleans. 

6,380 

1,910,855 

6,486 

1,659,459 

63,339 

104,963 

Mobile 

468 

239,319 

247 

208,707 

5,432 

4,606 

Florida 

32,265 



27,010 

Savannah.  .. 

4,521 

928,693 

1,416 

808,360 

11,568 

7,988 

Bruns.,  &c. 

161,450 

207 

133,722 

Charleston  .. 

193 

318,875 

2,232 

377,914 

143 

5,557 

P.  Royal,&c 

1,833 

18 

15,062 

Wilmington  . 

36 

132,802 

181 

151,587 

3,670 

896 

Wash'tn,&c 

3,749 

4,368 

Norfolk 

1,111 

399,864 

1,993 

482,381 

7,929 

5,786 

West  Point. 

473 

323,564 

904 

408,625 

NwptN.,&c 

398 

57,829 

537 

134,378 

150 

2,481 

New  York. .. 

73 

113,081 

693 

125,804 

123,425 

218,391 

Boston 

291 

70,420 

3,981 

98,558 

4,500 

7,200 

Baltimore. .. 

87,524 

316 

64,821 

1,137 

4,309 

Phil'del'a,  &c 

2,029 

76,456 

409 

50,096 

8,817 

9,552 

Totals 

16,408 

5,717,377 

22,4115,439,581 

233,446 

375,243 

— a  decline  for  the  week  of  15(3  30  points. 

Raw  sugars  have  further  declined,  and  close  duU  at  4%c.  for 
fair  refining  muscovado  and  5i^c.  for  centrifugal  96  deg.  test, 
with  the  sale  of  a  cargo  of  muscovado  89  deg.  test  rumored  at 
4%c.  Refined  sugars  at  some  decline  were  more  active; 
granulated  ai)d  cubes  quoted  at  6c.;  standard  crushed  held  at 
6J^c.,  but  dull.  Molasses  dull  and  nominal  at  19c.  for  50  deg. 
test.  The  tea  sale  on  Wednesday  was  smaller  and  prices 
were  steady  to  firm,  the  latter  for  Formosas. 

Kentucky  tobacco  has  been  active,  and  sales  for  the  week 
are  1,000  hhds..  mainly  for  export,  at  J^c.  advance.  Home 
trade  is  dull.  Seed  leaf  has  continued  in  fair  demand,  and  sales 
for  the  week  are  1,475  cases  as  follows:  300  cases  1888  crop,  Penn- 
sylvania Havana,  ISJ^  to  13i^c.;  450  cases  1887-88  crop,  Penn- 
sylvania seed  leaf,  7  to  13c. ;  150  cases  1888  crop,  Ohio,  private 
terms;  175  cases  1888  crop,  New  England  Havana,  16  to  3'' '  l 
200  cases  1888  crop.  State  Havana,  12}^  to  14c.,  and  200  cases 
1888  crop,  Wisconsin  Havana,  10  to  24c.;  also  1,000  bales  Ha- 
vana, 65  to  $1  15,  and  500  bales  Sumatra,  $1  35  to  $1  85. 

On  the  Metal  Exchange  Straits  tin  has  been  more  active 
and  prices  show  some  improvement.  The  sales  to-day  were 
150  tons  at  31'0.5c.  for  May,  20'70c.  for  June  and  30'60c.  for 
July,  the  latter  showing  a  marked  advance  from  yesterday. 
Ingot  copper  is  firmer  but  quiet  at  15c.  for  Lake.  Lead  is 
easier  and  closes  quiet  at  4'05c.  The  interior  iron  markets  are 
very  dull,  and  prices.are  for  the  most  part  nominal. 

Refined  petroleum  is  steady  at  7'20c.  in  bbls.  and  9-30c.  in 
cases  ;  crude  in  bbls.  7'30c.,  naphtha  7'40c.  Crude  certificates 
close  at  84^(3  85c.  Spirits  turpentine  is  firmer  from  scarcity 
at  42c.  Rosins  are  quiet  at  $1  40(ai  45  for  strained.  Wool  is 
more  active.    Hops  are  dull. 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1889. 

1888. 

1887. 

1886. 

1885. 

Galv'st«n,  &c 

.435 

2,791 

1,188 

135 

2,531 

279 

New  Orleans 

6,380 

6,486 

11,487 

3,895 

8,338 

3,640 

Mobile 

468 

247 

526 

122 

2,534 

77 

Savannah.  .. 

4,521 

•     1,416 

4,457 

1,457 

5,256 

2,003 

Charl'st'n.&c 

193 

2,250 

1,732 

1,304 

4,671 

723 

WLUn'gt'n,&c 

36 

181 

70 

150 

626 

61 

Norfolk 

1,111 

1,993 

8,348 

558 

4,506 

872 

Wt  Point,  &c 

871 

1,441 

4,329 

401 

2,874 

635 

Allothers 

2,393 

5,606 

4,086 

4,641 

3,418 

1,123 

Tot. this  week 

16,408 

22,411 

36,223 

12,666 

34,754 

9,413 

Since  Sept.!. 

6717.377 

5439,581 

5292,089 

5147,897 

5113,102 

4686,968 

The  exports  for  th 

e  week 

ending  t 

his  even 

ing  reac 

h  a  total 

of  30,563  b 

ales,  of  V 

rhich  11 

,973  wei 

e  to  Gn 

3at  Brita 

in,  1,153 

to  France  and  7438  to  the  rest  of  the  Continent.     Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exports 
from— 

ireet  EndinQ  May  9. 
Exported  to— 

.From  Sept.  I.  1889,  to  May  9, 1890 
Exported  to— 

Oreat 
BHt'n. 

France 

Conti- 
nent. 

Total 
Week. 

Oreat 
Britain. 

France 
34,659 

ConU- 
nent. 

132,110 

Total. 

Galveaton 

308.770 

473X3* 

New  Orleans.. 

4,747 

4,747 

868.430 

341,658 

640,789 

1,750,877 

Mobile 

44,';89 

44,789 

Sarannah 

153,062 

30,226 

343,821 

527,109 

Branswick 

102,l?92 

14,287 

117,179 

Charleston .... 



51,284 

24,246 

161,802 

240,33a 

Wilmington. . . 

78.161 

32,988 

112,149 

Norfolk 

226.157 

37,756 

263,913 

West  Point.... 

1S5.998 

24,020 

180,018 

N'port  Nws.  &c 

87,705 

96 

37,801 

New  York 

7,325 

1,152 

2,505 

10,932 

464.249 

41,720 

141,441 

647,410 

Boston  

782 

722 

180,653 

S,C02 

133,655 

Baltimore 

1,977 

186 

2,183 

62,431 

1,574 

64.428 

118,433 

Phlladelp'a,&a 

1,949 

1,949 

31,942 

a,lS9 

34,081 

11,973 

1,152 

7,438 

20,588 

2.716,623 

474,083 

1,491,679 
1,322,660 

4,681,285 

Total,  1888.89.. 

38,173 

9.995 

7,199 

1  65,387 

2,707,287 

385.444 

4,416,291 

Mat  10,  18«0.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  ii  Beaver  Street. 


Hay  9,  at— 


Mew  Orleans... 

Mobl.p 

OUarlestou  . .  . . 

Barannah 

Galveston 

NorJolk 

New  York 

Otber  portB 

Total  1890... 


Total  1889.. 
Total  1888.. 


On  SMpboard,  not  eteand—fitr 


Oreat 
BriUtin. 


5,387 
None. 
None. 
None. 
706 
500 
7,800 
3.800 


18,193 


24,510 
41,360 


liimee. 


None. 
None. 
None. 
None. 
None. 
None. 
450 
None. 


Other 
Foreign 


481 
None. 
None. 
None. 
None. 
None. 
5,900 
1,200 


450   7,581 


4,124  14,316 
1,229   8,582 


Ooait- 
wite. 


815 

None. 

50 

600 
1,330 
None, 
None. 
None. 


2,795 


8,912 
8.314 


ToUmI. 


6,683 

None. 

60 

600 

3,036 

500 

14.150 

6,000 


29,019 


51,892 
59,475 


Leaving 
Sloek. 


56,656 

5,432 

93 

10,968 

1,270 

7,429 

109,276 

13,304 


204,427 


323.350 
416,835 


I 


The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  hardening  tendency , 
making,  in  the  course  of  Saturday  and  Monday,  a  small  ad. 
vance,  with  sales  for  May  and  July  at  13  cts.,  the  highest 
figure  for  the  season  and  in  many  years.  The  advance  was 
due  mainly  to  local  manipulation,  though  it  had  some  sup- 
porting influences.  But  on  Tuesday  there  was  a  considerable 
decline,  which  was  ascribed  in  some  degree  to  the  dulness  of 
•pot  cotton  here  and  at  Liverpool,  though  the  postponement  of 
action  upon  the  silver  bill  before  Congress  was  a  potent  ele- 
ment of  weakness.  Weather  reports  were  somewhat  contra- 
dictory, but  generally  fairly  favorable,  and  this  checked  buy- 
ing of  the  next  crop.  On  Thursday,  with  Liverpool  reporting 
an  easier  opening,  prices  were  neverthless  pretty  well  sup- 
ported, complete  confidence  being  felt  that  Congress  will  pass 
a  silver  bill  at  the  present  session.  To-day,  with  a  decided 
improvement  in  Liverpool,  there  was  only  a  slight  advance 
here  and  the  close  was  dull.  Cotton  on  the  spot  relapsed  into 
dullness  on  Tuesday  and  declined  l-16c.  on  Wednesday,  but 
recovered  the  decline  to-day,  closing  at  12c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  283,200 
bales.  For  immediate  deUvery  the  total  sales  foot  up  this  week 
T,046  bales,  including  4,590  for  export,  3,456  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
•ach  day  of  the  past  week — May  3  to  May  9. 


UPLANDS. 


Sat.    Mod  Tnea  Wed    Tb. 


Ckdlnary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

LowMlddline 

Strict  Low  Middling.., 

Middling , 

Oood  Middling 

ttrict  Good  Middling., 

MiddllneFalr , 

Fair 


.ytb.j   93g       9^8        93a 
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12''8 
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9%       9^ 
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11>9     IIH 
11^     lll^ 

1116,8  lll»lt 
123,8     123,8 

12:%     12% 
12i»i,'l2l3,. 
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Pri 


9% 
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lll« 

uv 

ll"lr* 
12 

12^ 

127,g 

12»8 

133b 


GULP 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling.., 

Middling 

GoodMiddling , 

Strict  Good  Middling., 

Middling  Fair 

Fair 
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10 
lO'g 

lf4" 
12 
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ICg 
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11* 

12 
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12l>8 
13> 


,13818    !13»18 


i8"« 

10T» 

11% 

12 
133,6 

127    6 

12»8 

131,8 

13»„. 


Wed    Th.     Frl 


9H 

9l'l6 

10I3|, 
III4 
ll»l,f 
1111,, 

IZifl 

12.,. 

13"« 


9\ 

9",, 

lOl',. 

nil,, 

1116,, 

12ifl 
1238 

IP' 
ISig 


9»:« 
10 
10^8 
116,6 
11% 

12 

121,6 

12^9 

131,8 

13»i« 


STAINED. 


#ood  Ordinary 

■trlot  Good  Ordinary. 

Low  Middling 

Middling 


.»lb. 


Sat.  I  nion  Tnesl  Wed 


9>8      9ie 
9%      a\ 

1011,61011,, 

Ills     Ills 


9% 

9% 

1011, 

III9 


91,8 
91I1 

lOOe 

ll'ie 


Th. 


91,8 

911,8 

10<ia 


PrI. 

9% 
9% 

1011,6 

im 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
•onvenience  of  the  reader  we  also  add  a  column  which  showfc 
at  a  glance  how  the  market  closed  on  same  days. 


BPOT  MARKET 
CLOSED. 

SALB*  OF  SPOT  A»D  TKAS8IT. 

rtrruBBS. 

JS*-     1    OOTIr 

Spec- 
uFl'n 

jyanr'  _  .  , 
fU_     Total. 

*-«.  ^. 

Bat.. 

BteadT 

4,590 

770 
330 
368 
537 
264 
187 

5,360 

A.(i  ann, 

Mon. 

Tues. 
Wed. 
Thur. 

Firm 

330'   -*^*^  '^^^ 

... 

Dull  and  easier. 
Easy  at  i,,  dec. 
Dull 

368 
537 
261 
137 

(!3.100 
39.300 
39,500 
34.300 

.... 

»rL.. 

Eaey  at  1,6  adv. 



Total 

4,590l   2,456 



7,046 

282,200 

.... 

**•  daUy  deUvwlea  glvm  abore   are  aotuaUy  deHvered  ae  day 
ireTloa*  to  tbat  on  whleli  they  are  reported. 


iBK  Salbb  and  Prices  or   Futures  are  shown  hj  th* 
following  conprehensive  table: 
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•  Includes  naleeln  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  640.600;  September-November,  for  Norembar, 
636,200;  September-December,  for  December.  957,200:  8epterab«r, 
January,  for  January,  1,570.100;  September-February,  for  ribniarr, 
1.123,100;  Scptcmlier-March.  for  March,  2,236.900;  September- April . 
for  April,  1,555,600. 

t^"  We  bave  Included  in  the  above  table,  and  ihall  oonttnne  eaok 
week  to  give,  the  average  price  of  futures  bach  day  for  each  montfa.  1% 
win  be  found  under  each  day  following  the  abbreviation  "  Aver."  Th« 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— aatnrday,  ll-95c.:  Monday,  12-OOc.:  Tnesdavt 
11-950.;  Wednesday,  11 -950.:  Thursday,  ll-95c.;  Friday,  1 2-0Oo. 

The  following  exchanges  have  been  made  during  the  week: 
•38  pd.  to  eioh.  400  Sept  fur  May     I  -50  pd.  to  exoh.  200  Oct  for  Sept. 
■58  pd.  to  exoh.  100  Sept  for  June    I  '38  pd.  to  exch.  l.OOO  Sept  for  Auk 
■02  pd.  to  exch.  600  May  for  June    I  ■IS  pd.  to  exoh.  100  Jan  for  Oot 
■03  pd.  to  exoh.  500  May  for  July     | 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  9),  we  add  the  item  of  exports  from 
the  United  Stat^,  including  in  it  the  exports  of  Friday  only. 


1888.         1887. 

780,000     982,000 

18,000        15,000 


1890.  1889 

Stock  at  Liverpool bales  1,036,000  885,000 

Stock  at  London 13,000  11,000 

Total  Great  Britain  stock.  1,048,000  896,000  798.000  997,000 

Block  at  Hamburg 4,200  2,300  2,900  3.900 

Stock  at  Bremen 117,000  37,400  44,200  51,100 

Stock  at  Amsterilam 7,000  18,000  16,000  30.000 

Stock  at  Rotterdam 300  300  300  200 

Stock  at  Antwerp 7,000  12,000  700  1.100 

Stock  at  Havre 193,000  122.000  186,000  262,000 

Stock  at  Marseilles 4.000  5,000  3.000  3.000 

Stock  at  Barcelona 84,000  77,000  70,000  55.000 

Stock  at  Genoa 9,000  10,000  6,000  8,000 

Stock  at  Trieste 4,000  11,000  7,000  11,000 


Total  Continental  stocks 429.500     295,000     336,100     425.300 


Total  European  stocks..  ..  1.477.500  1,191,000  1,134,100  1,422.300 

India  cotton  afloat  for  Europe.  371,000  300,000  185.000  341,000 

Amer.cott'nafloatfor  Europe.  140,000  202,000  194,000  122,000 

EKypt,Brazll.Ac.,aflttorE'r'pe  22,000  15.000  67,000  47,000 

Stock  in  United  States  ports..  233,446  375,242  476,310  395,550 

Stock  in  U.  S.  interior  towns..  54,281  49,971  135,689  55.S65 

Duited  States  eiports  to-day.  2,173  11,804  4,051  2.309 

Total  visible  supply 2,300.400  2,115,017  2.196,753  2,386.024 

Of  the  above,  t  lie  totals  of  American  and  otlier  descriptions  are  as  follows: 
American — 

Liverpool  stock bales     760,000     673,000     564,000     768,000 

Coutinental  stocks 332,000      191,000     211.000     293,000 

American  afloat  for  Europe...      140.000     202,000     194,000     122.000 

United  States  stock 233,446     375,243     476,310     395,550 

United  Statesiuteriorstooks..        54.281        49,971      135,689        55,865 
United  States  exports  to-day.         2,173       11,804         4,654         2,309 


Total  American 1,521,900  1,503,017  1,585,653  1,636.724 

Saat  luflian,  Braeit,  die. — 

Liverpool  stock 276,000  212,000  216,000  214,000 

London  stock 12,000  11,000  18.000  15,000 

Continental  stocks 97.500  104,000  125,100  132,300 

India  afloat  for  Europe 371,000  300,000  185,000  341,000 

Egypt,  Brazil,  Ac, afloat 22,000  15,000  67,000  47,000 


Total  East  India,  &c 778.500     642,000     611,100     749,300 

Total  American 1,521,900  1,503,017  1,535,653  1,636,724 

Total  visible  supply 2,300,400  2,145,017  2,196,753  2,386.024 

Price  Mid.  Upl.,  Liverpool 6 'id.        6',  d.         5i,  d.  53id 

Price  Mid.  Upl.,  New  York 12e.  lie.  10c.         lO'sc. 

It^~  The  imports  into  Continental  ports  this  week  have  been 
99,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  155,383  bales  as  compared  with  the  same  date 
of  18S9,  an  increase  of  103,647  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  85,634  bales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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•  1989  figures  are  for  Palestine.    1 1889  flgurcs  are  for  Petersburg.  Va, 
5  Loui  sville  in  botU  y  ears  are  "  net."  §  This  year  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  9,190  bales,  and  are  to-night  4,310 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2,782  bales  more  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  20,531  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  MroDLiNa  Cotton  at  Other  Markets.^ 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 
Maps. 


Galveston... 
New  Orleans 

Mobile 

S.iTannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
Augusta . . 
Memphis  . 
St.  lyouis . . 
Cincinnati 
Louisville. 


CI-OSINO  QPOTATIONS  FOB  MIDDMNO  COTTON  ON— 

Fri. 


Satur. 
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1138 
1U4 
11% 
1218 
11^8 
123, „ 
11>2®58 
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1138 
11^8 
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Mon. 


Tues. 
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ll'ie 
11% 
11% 
lli4®ia 
11% 
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12Sjg 

1111,8 

11=8 

III3 

11=8 

11% 


11»8 
ll'lfl 
1138 
1138 

111a 
11% 

12ifl 
ll's 
12'>i,> 
IISS-II] 
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11=8 
11=8 
11% 


Wedneg.      Thurs. 


ll's 

11».6 

117l« 

11% 

1138 

III3 

11% 

I2l8 

ll's 
12-<i» 

1108-\l, 
11»8 

ll»a 
11=8 

11% 


Ills 

ll»1g 

1138 
11% 
III2 
11% 
1218 

ll's 
12a,(, 

113b_!1,j 

ll's 

]  '?»« 

11% 

11% 


HI9 

li?" 
ii'i« 

11% 

11% 

Ilia 
11% 
I2i8 
11^8 
12<,« 

115p-lll 
11% 
11»,6 
11% 
11% 


10% 

Lit  tie  Rock.... 

II14 

Eiileigh 

..11%-19 

11 

Montgomery .  . 

lO's 

Rome 

..      11% 

11 

Nashville 

Ilia 

Selma 

10% 

11 

Natchez 

11% 

Shreveport . . 

-■     ll'is 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 

Columbus,  Ga. 
Columbus,  Hiss 
Eufaula 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly- 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


WUk 

BeuipU  at  tiK  Porti. 

St'kat  Interior  Town. 

Rte'fUfrom  Plonl'iu. 

BnOina- 

1S88. 

1889. 
46,600 

1890. 

li*88. 

1889. 

1890. 

1883. 

1889. 

IS9«. 

Apr.    4 

89,5«3 

34,377 

249.636 

148.817 

119,02 

26,362 

16.084 

25,246 

"     U..  .. 

SS,504 

40,407    !!3,570 

235.765 

128.779 

f9,0ii5 

14,733 

20.969 

3,549 

'•   ■  18.... 

27,980 

3S,922    20.981 

217.2711 

102,89ft 

90,2oi 

9,491 

13,031 

12,248 

"      25 

30,641 

36.205 

19,830 

lli9,870 

81,090 

80,08S 

13,235 

14,407 

9,161 

May     S 

32,803 

28,242 

18.586 

f;2.2-7 

89.21B 

68,868 

5,020 

16,370 

S,37l 

9. 

36,248 

22.411'  18.40!' 

145.074 

86,445!  58.905 

9.010 

9,688 

6,448 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,763,838  bales;  in 
1888-89  were  5,480,651  bales;  in  1887-88  were  5,413,333  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  16,408  bales,  the  actual  movement  from  plantations  was 
only  6,445  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  9,638  bales  and  for  1888  they  were 
9,010  bales. 

Amount  of  Cotton  in  Sight  May  9.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
nubstantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-89.  !  1887-88. 


41,070 


jJeceiptsat  the  ports  to  May  9.15,717,377  5,439,581 
Interior  stocks  on  May  9    in^ 
excess  of  September  1 |      46,461 

Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt'n  to  May  1 


5,763,833 
866,201 
414,000 


5,480,651 
872,327 
406,000 


Total  in  sight  May  9 7,044,039  6,758,978 


Northern  spinners  takings  to]  I 

May  9 1,678,912  1,665,418  1,604,234  1,450,107 


.5,292,089 
121,244 


1886-87. 


5,147,897 
24,450 


5,413,33315,172.347 
895,5301  750,799 
377,000     331,000 


6,685,863  6,254,146 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  285,061  bales,  the  excess  as 
compared  with  1887-88  is  358,176  bales  and  the  gain  over  1886-87 
reaches  789,8!i3  bales. 

Weather  Reports  by  Telegraph.- Our  telegraphic  ad- 
vices to-night  indicate  that  in  portions  of  the  Gulf  States 
and  the  Southwest  the  rainfall  has  been  rather  heavy,  inter- 
rupting farm  work.  Some  bottom  lands  in  Texas,  along  the 
Trinity  and  Brazos  rivers,  have  been  overflowed.  The  Missis- 
sippi river  is  falliilg  rapidly.  Cotton  is  developing  well,  but 
in  some  sections  growth  has  been  retarded  by  cool  weather. 

Oalveston,  Texas. — It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  four  hundredths. 
The  thermometer  has  averaged  72.  ranging  from  63  to  82. 

Palestine,  Texas. — Hard  rain  on  two  days  of  the  week  inter- 
fered with  work  and  did  some  damage,  especially  in  over- 
flowed bottoms.  The  precipitation  reached  four  inches  and 
seventy-eight  hundredths.  The  thermometer  has  ranged  from 
50  to  86,  averaging  70. 

Huntsville.  Texas. — It  has  been  showery  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-two  hundredths  of  an 
inch.  Work  has  been  resumed,  but  Trinity  River  crops  are 
completely  overflowed  and  drowned.  Average  thermometer 
70,  highest  86,  lowest  54. 

Dallas.  T'ea;os.— Much  damage  has  been  done  by  the  heavy 
rain  we  have  had  on  three  days  of  the  week,  especially  in  all 
river  bottoms.  The  precipitation  reached  one  inch  and  ten 
hundredths.  The  thermometer  has  averaged  78,  the  highest 
being  84  and  the  lowest  60. 
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San  Antonio.  Te-Tcw.— There  has  been  one  light  shower  all 
the  week,  the  rainfall  reaching  only  four  hundredths  of  an 
inch.  Work  is  progressing  well  and  prospects  are  good.  Tlie 
thermometer  has  averaged  72,  ranging  from  56  to  87. 

Luling,  Texas.— Vfe  have  liad  heavy  rain  on  two  days  of 
the  week,  the  precipitation  reaching  four  inches  and  twenty- 
two  hundredths.  There  lias  been  too  much  rain.  The  ther- 
mometer has  ranged  from  56  to  86,  averaging  71. 

Columbia,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  fitty-nve  hun- 
dreiUh*.  The  Brazos  river  is  out  of  its  banks  everywhere, 
doing  much  damage.  Average  thermometer  73,  highest  86, 
and  lowest  48. 

Brenham,  Texas.— Work  has  been  stopped  by  heavy  rain, 
which  has  fallen  on  three  days  of  the  week  to  the  extent  of 
one  inch  and  fifty-three  hundredtlis.  The  Brazos  bottoms  are 
entirely  overflowed.  The  thermometer  has  averaged  73, 
ranging  from  48  to  88. 

Belton,  Texas. — We  have  had  too  much  rain  (hard  on  two 
days  of  the  week),  but  planting  is  now  progressing  well.  The 
thermometer  has  ranged  from  50  to  86,  averaging  68. 

Weatherford,  Texas. — There  has  been  hard  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  seventeen 
hundredths.  We  have  had  too  nmch  rain,  but  planting  is 
resumed.     Average  thermometer  66,  highest  80,  lowest  53. 

Neic  Orleans,  Louisiana. — We  have  nad  rain  on  four  days 
of  the  week,  the  precipitation  reaching  two  inches  and  eighty- 
seven  hundredths.     The  thermometer  has  averaged  73. 

Shreveport,  Louisiana. — Rainfall  for  the  week  seventy- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
69,  ranging  from  53  to  85. 

Columbus,  Mississipjri. — We  have  rain  on  three  days  of  the 
week,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  to  78,  averaging 
60. 

Leland,  Mississippi. — The  week's  precipitation  has  been  two 
inches  and  eleven  hundredths.  The  weather  is  now  clear  and 
cool.     Average  thermometer  66,  highest  80,  lowest  53. 

Vicksburq,  Mississippi. — We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  reaching  three  inches  and  eight  hund- 
redths. The  water  on  the  overflowed  lands  is  falling  rapidly 
and  farmers  are  planting  corn  and  cotton  as  fast  as  ground  is 
uncovered.  All  are  in  good  spirits,  labor  plentiful  and  con- 
tented, and  with  a  favorable  season  it  is  claimed  that  a  full 
crop  will  be  made  with  less  labor  and  expense.  The  ther- 
mometer has  ranged  from  50  to  91,  averaging  70. 

Little  Rock,  Arkansas. — It  has  rained  on  three  days  of  the 
past  week,  and  while  the  weather  now  is  fair  it  bears  indi- 
cations of  more  rain.  The  rainfall  reached  one  inch  and 
seventy-seven  hundredths.  Average  thermometer  63,  highest 
83  and  lowest  46. 

Helena,  Arkansas. — There  have  been  two  light  showers 
during  the  week,  the  precipitation  reaching  sixty  hundredths 
of  an  inch.  Planting  is  finished  in  high  lands  and  following 
water  in  bottoms.  The  thermometer  has  averaged  64,  the 
highest  being  73  and  the  lowest  48. 

Memphis,  '/lenitessee.— There  have  been  light  showers  on  five 
days  of  the  week,  the  rainfall  reacliing  ninety-five  hundredths 
of  an  inch.  Planting  makes  good  progress,  but  nights  have 
been  too  cool  for  young  cotton.  The  thermometer  has  aver- 
aged 66,  ranging  from  48  to  84. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — It  has  been  showery  on  three  days  and 
has  rained  severely  on  one  day  of  tfie  week,  the  rainfall 
reaching  two  inches  and  sixty  hundredths.  Crops  accounts 
are  unfavorable;  weather  too  cold,  with  frost  reported  in  some 
sections  Thursday.  Average  thermometer  70,  highest  85  and 
lowest  54. 

Montgomery,  Alabama. — It  rained  heavily  on  three  days 
in  the  early  part  of  the  week,  but  since  the  weather  has  been 
dry,  although  too  cool  at  night.  The  rainfall  reached  five 
inches  and  thirty-nine  hundredths.  The  thermometer  has 
averaged  66,  the  highest  being  86  and  the  lowest  45. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  one  inch  and  two  hundredths.  The  thermom- 
eter has  averaged  65,  ranging  from  45  to  81. 

Auburn,  Alabama. — Rainfall  for  the  week  one  inch  and 
seventy- nine  hundi-edths.  At  the  close  the  weather  is  quite 
cool.  The  thermometer  has  ranged  from  51'5  to  83'5,  averag- 
ing 67-5. 

Madison,  Florida. — It  has  rained  on  five  days  of  the  week, 
the  precipitation  reaching  three  inches  and  eighty-three  hun- 
dredths.    Average  thermometer  69,  highest  83,  lowest  50. 

Columbus,  Georgia. — Rainfall  for  the  week  two  inches  and 
seven  hundredths.  The  thermometer  has  averaged  73,  the 
highest  being  86  and  the  lowest  55. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-seven  hun- 
dredths. The  thermometer  has  averaged  70,  ranging  from  51 
to  86. 

Augusta,  Georgia. — The  weather  has  been  cool  for  the 
season.  There  has  been  light  rain  on  four  days  of  the  week, 
to  the  extent  of  one  inch  and  fifty-one  hundredtlis.  Cotton  is 
coming  on  nicely,  but  the  present  cool  mornings  are  an  un- 
favorable feature.  Light  frost  is  reported  on  low  lands  at 
several  points  in  this  section  on  Thursday  morning.  The 
thermometer  has  ranged  from  45  to  90,  averaging  69. 

Charleston,  South  Carolina. — We  have  had  rain  on  five 
days  of  the  week,  the  rainfall  reaching  one  inch  and  six-hun- 
dredths.     Average  thermometer  71,  highest  84  and  lowest  51. 

Statetmrg,  South  Carolina.— Telegrsim  not  received. 


Wilson,  North  Caro/irta.— Splendid  stands  of  cotton  hara 
been  secured  thus  far.    There  has  been  rain  on  four  days  ot 
the  week,  to  the  extent  of  ninety-five  hundredths  of  an  inch. 
The  thermometer  lias  averaged  69,  ranging  from  48  to  80. 

The  following  statement  we  liave  also  received  by  telegraph, 
showing  the  height  of  the  rivora  at  the  points  named  at  3 
o'clock  May  S.  1890,  and  May  9,  1889. 

ifay  9,  '8»; 

n 


New  Orleans .Above  low-water  mark . 

Uemphls Above  low- water  mark . 

Xifshvllle Above  low-watermark. 

Sbreveport.... Above  low-watftr  mark. 

VIcksbtirg Above  low-wal*r  mark 


Ftef. 

8-8 


15-8 
lOS 


ir 


NOTR.— Reports  are  now  made  In  foet  and  t«nthH. 

India  Cortos  Movement  from  all  Ports. — The  receipt* 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  8. 

BOMBAY  RECEIPTS  ASD  SHIPMENTS  FOB  FOOK  TEARS. 


Tear 


Shipments  Ihlt  week. 
Oreat    OonH- 1 


BrU'H. 


nenl. 


Toua. 


1890  15,000  67.000  82.000 
18891 15,000  ;)V!,00O|47,0O0 
1888  0,000  2'i,000|32,000 
188731,0001  5,000,36,000 


Shipmentt  tinee  Jan.  1, 
Total. 


Oreat     OonH- 
Britain    nenl. 


225,000 
27 1 ,000 
137,000 
228,000 


733,000 
e52,00O 
409,000 
412,000 


Receipt*. 


Week. 


Sine* 
Jan.  1. 


058,000  80.0(M)'  1 ,394,000 
923.(XK)  61 ,000'  1,276,000 
546,000  U9,000|  987,000 
670.000  70,0O0l  1,073,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
19,000  bales,  and  an  increase  in  shipments  of  85,000  bales,  and 
the  shipments. since  January  1  show  an  increase  ot  85,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  aa  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Oo<X)nada. 


Shipments  for  tin  weeh. 


Oreat   i 
Britain ' 


Oonti- 
nint. 


Total. 


Shipments  since  January  1. 


Oreat 
Britain. 


Continent.'     Total. 


Calcutta - 

1890.... 

1889.... 
Madras— 

1890.... 

1889.... 
All  others— 

1890.... 

1889.... 


Total  all- 

1890 

1889 


1,000 


2,000 


2,000 


1,000 


1,000 


2,000 


3,000 


20,000 
26,000 

5,000 
5,000 

14,000 
27,000 


39,000 
58,000 


58,000 
38,000 

5,000 
2,000 

17,000 
14,000 


80,000 
54,000 


78,000 
61,000 

10,000 
7,00» 

31,000 
41,000 


119,000 
112,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  mure  than  the  samo 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889.             1             1888. 

ThU 
week. 

Siiux 
Jan.  I. 

This 
meek. 

Sinee 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1. 

Bombiy 

AU  other  ports. 

82,000 
3,000 

958.000 
119.000 

47,000 

923,000 
112,000 

32,000 
2,000 

546.000 
124,000 

Total 

85,000 

1,077.000 

47,000 

1,035,000 

34,000 

670,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  7. 

1889-90. 

1889-89. 

1887-88. 

Receipts  (can tars*) 

This  week.... 
Since  Sept.  1 . 

4,000 
3,133,000 

2,000 
2,715,000 

3,000 
3,864,000 

This 
week. 

Sinee 
Sept.    I. 

This 
week. 

Sinee  ||  This 
8<^t.    l.jl  week. 

Sinee 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

3,000  252.000 

4,000  146,000j 

2.000 
4,000 

6.000 

219,000 
145,000 

364,000 

2,000 
5,000 

236,000 
150,000 

Total  Europe 

7,00oi  398.0001 

i   7,000 

386,000 

*  A  cantar  Is  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  yarns 
and  steady  for  shirtings.  The  demand  for  cloth  is  good,  but 
for  yam  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeM  of  this  and  last  year  for 
comparison: 


1890. 

1889. 

32»  Cop. 

SH  lbs. 

Colfn 
Milt. 

32»  Cin>. 

8M  lbs. 

Ootfi* 
Jlid. 

Twist. 

Shirtinos. 

Uplds 

Twist. 

Shirtings. 

Upldt 

d.         d. 

».    d.      8.    d. 

d. 

d.       d. 

s.    d.      8.    d. 

.t 

Apr.  3 

85.3®81ll, 

6    2    »7    3 

6i« 

7i5,ga8iu 

6    1    97    11* 

'•  11 

8»,«<»8il,« 

6    2    ©7    3 

6^ 

8li«  «89i. 

0    3    ®7    S"* 

5l»H 

"  IS'iSS  gJBSli,, 

6    3    «7    3 

6&1, 

83iB»81In 

6    4     97    4>« 

« 

"  25'938  S'SV 

6    3'a®7    3^ 

6'l6 

8      »8«a 

6    m»7    2 

6 

May2l8li8®8i»ifc'6    4    ®7    4 

67, 

8      98>« 

6    IJ^a?    2 

6 

"     giSilflaSisI.'e    4    »7    4    !  6',,  18      W8>a    I6    lia97    2 

6 
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Caot  India  Crop.— Prom  Messrs.  Gkkddiun,  Bythell  &  Co.'s 
OOtton  report,  dated  Bombay,  April  4,  we  have  the  following: 
In  the  np  oonntrv  mnrkets  supplies  still  keep  up,  and  this  weekjiows 
1  Increase  of  2,000  bales.    The  whole  of  the  Broach 


mtthered,  and  the  last  picking  has  come 

The  DhoUera  crop  is  beinr  marketed  very  rapidly; 


1  crop  has  now  been 
into  the  ginning  factories. 
apidly,  and  the  quality  of 
both  crops  continues  satisfactory, 

JtJTE  Butts,  BAOOma,  &c.— There  has  been  a  light  inquiry 
for  bagging,  and  only  small  orders  are  being  filled,  with  sell- 
ers quoting  6}^c.  for  J^b.  :  6?^c.  for  1%  lb.  ;  VJ^c.  for  2  lb. 
and  S^c.  for  standard.  Rather  more  business  is  reported  in 
jute  butts,  and  paper  grades  are  quoted  at  l-57}^§l"60c., 
while  bagging  qualities  are  held  at  \%ia^Mc. 

Fall  Riveb  Mill  Dividends.— Thirty  of  the  cotton  mills 
in  Fall  River  have  declared  dividends  during  the  quarter  end- 
tog  with  April  and  a  comparison  with  the  like  period  of  1889 
is  presented  below.  While  the  exhibit  is  a  fairly  favorable 
one,  the  amoimt  distributed  to  stockholders  shows  that  the  re- 
sults of  operations  have  not  been  so  satisfactory  as  in  the  pre- 
ceding year.  This  is  in  great  measure  due  to  the  fact  that  the 
raw  material  has  ruled  much  higher  in  price  while  goods 
'  have  not  followed  the  advance,  leaving  a  smaller  margin  of 
profit.  It  is  asserted  moreover  that  the  present  result  would 
not  have  been  possible  had  not  many  of  the  mills  been  pretty 
•well  stocked  with  cotton  before  the  advance  began.  It  will  be 
noticed  in  the  subjoined  statement  that  the  aggregate  amount 
distributed  by  the  thirty  corporations  reached  $336,725,  or  an 
average  ef  S'll  per  cent  on  the  total  capital  invested,  which 
is  a  decrease  of  $75,075,  or  '47  per  cent  from  the  corresponding 
period  of  1889.  Carrying  the  comparison  back  to  1888  we  find 
that  the  amount  distributed  in  that  year  by  the  same  mills 
was  $335,450,  or  2.35  per  cent  on  the  capitsil— $18,735,  or 
nearlp  one  quarter  per  cent  more  than  in  the  current  year. 


Capital. 

DiviOmaa.  1890. 

Dividtnds,  1880 

Increase 

P.  0. 

amount. 

P.  C. 

Amount. 

Decrease 

Bamaby  Manuf'c'g  Co  .. 

1^:r 

400,000 
500,000 
120.000 
500,000 
300.000 
180.000 
680,000 
900,000 
400,000 
400,000 
1,000,000 
400,000 
760.000 
800.000 
400,'I00 
600.0UO 
675.000 
260.000 
900.000 
400,000 
660,000 
650,000 
800,000 
500,000 
300.000 
750,000 
760,000 
660,000 

$15,046,000 

Si 

2 

}« 

8 

1 

2 

2 

6 

8! 

f 
J" 

3 

'^ 

4^ 
8 

l« 

2-11 

$14,000 

4.950 

16,000 

10,000 

1,800 

5,000 

6,000 

1,800 

11.600 

18,000 

20,000 

6.000 

15.000 

10.000 

7,500 

20,000 

8,000 

18,000 

10,125 

6,200 

1«,500 

12,000 

8,250 

8,260 

10,000 

7.500 

12.000 

22,'00 

18,760 

11,000 

$336,725 

4 
2 
4 
■i 
IM 

3 

« 

¥ 

3 

2 
2 

2W 

t^ 

l"" 

l« 
5 
4 
2 

$16,000 

6.600 

IB.OOO 

10.000 

1,800 

■"eVdoo 

5.400 
20.800 
18.000 
24,000 

■16,000 
12,000 
11,250 
20,000 

8.000 
18,000 
18,500 

6,200 
82,500 
18,000 
1 1 ,0110 

8,250 
16,000 
12,500 
18,000 
87,800 
80,01)0 
11,000 

$411,800 

-2,000 
-1,650 

Ohace  Mills 

Crescent  Mills 

15,000 

FhII  River  Mannfac'sr 

Flint  Milla 

Globe  Vara  Mills 

-3.600 
-8,700 

Granite  Mills  

Hargraves'  Mil's 

King  Philip  Mills 

Laurel  Lake  Mills 

-4,000 
+6.000 

-2,066 

Mechanics'  Mills 

-3,750 

Merchants'  Manufac'g  Co. 

-2,b()6 

Osborn  Mills 

Klchartl  Borden  M'f'g  Co. 

-3,375 

8a«amore  Manufac'g  Co.. 
Beaconnet- Mills 

-9,000 
-9,000 
-2,750 

Blade  Mills 

Stafford  M' lis 

-5,00<i 

TroyC.  &  w.Mfur.ro.  ... 
Union  Cot foD  M'fVCo.... 

-6,000 
-15,0111 
-11,250 

Totals 

2-5S 

-75,073 

Shipping  News.— The  exports  of  cotton  from  the  Unitei 
States  the  past  week,  as  per  latest  mail  returns,  have  reacheo 
'88,006  bales.  So  far  as  the  Southern  ports  are  concerned,  thesi 
«re  the  same  exports  reported  by  telegraph  and  published  in 
the  Chkoniclb  la-t  Friday.  With  regard  to  New  York  W' 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  baUi 
Hew  Tokk— To  Liverpool,  per  steamers  Auranla,  210 Both- 
nia, 1.543...  Britannic,  1,220 City  of  Chester,  1,585 

...  City  of  Rom-,  610  .    Runic,  1,275. ...Wisconsin,  810.     7,253 

To  Hull,  per  steamer  Colorado,  72 72 

To  Havre,  per  steamer  La  Normaudle,  1,052 1,052 

To  Mart^filles,  per  steamer  Caehemire,  lOO 100 

To  Htvmburg.  per  steamers  Scandia.  1,208    .  Wleland,  100.     1,308 

To  Rotterdam,  per  sti  ameis  Beuholin,  171 Werkendam, 

175... 

To  Antwerp,  per  steamer  Rhynland,  550 

To  Barcelona,  per  steamer  Britannia,  300 

To  fct.  Pierre,  per  steamer  Alarich,  1 

Svw  Oblbans— To  Liverpool,  per  steamers  Caribbean,  1,340 
....Counsellor.  2,702.. ..E.\p'orer.  1,661...  Strabo, 2,185. 

To  Harre,  per  steamer  Crprus,  1,830 1,830 

To  Hamburg,  per  steamer  Nymphaea,  2,083 2,083 

To  St.  Petersburg,  per  bark  Columbus,  4,400 4,100 

To  Genoa,  per  steamer  Tantallon,  3.363 3,383 

KoBFOLK— To  Liverpool,  per  steamers  Bendi,  54..  .Guido,  1,877     1,931 

Nbwport  News— To  Liverpool,  per  steamer  Bendi,  1,202 1,203 

Boston— To  Liverpool,  per  steamers  Catalonia,  994 lovra, 

90 Palestine,  721 Roman,  973 2,778 

To  Yarmouth,  per  steamer  Yarmouth,  9 9 

■aitimorb— ro  Liverpool,  per  steamer  Barrowmore,  1,290 1.290 

To  Bremen,  per  steamer  America,  190 190 


346 

50 

300 

1 

7,948 


Total. 38,006 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
Ibrm,  are  as  follows: 

U'dam,  Tar- 
Aniw'p,  Baree-  mouth 
Bam-  <*  St.  lona  <f  <t  SI. 
burg.  JF'burg.  Qtnoa  Pterre. 
1.308  8!!6  400  1 
2,083    4,400    3,363     


Hew  York. 
K.  Orleans. 
Horfolk  ... 
tTp't  News 

Boston 

nitimore . 


Liver- 
pool. Bull.  Bavre. 
7,253  72    1.0.52 

7,948  1,830 

1,931 

1,202  

2,778  

1,290  


190 


9 


ToUti. 
10,982 
19,624 
1.931 
1,202 
2,787 
1.480 


Total....   22,402  72    2,882    3,581     5,296    3,763  10    38,006 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
OOtton  from  United  States  ports,  bringing  our  data  down  to 
jkhe.  latest  dates: 


Nbw  Orleans— To  Bremen— May  3— Steamer  European,  4,697. 
To  Ooorto— May  3— Bark  Uarla,  50. 

Boston— To   Liverpool— April  29 -Steamer  Bulgarian,  22 M»y  2 — 

Steamer  Ceplialonla,  40 May  5— Steamer  Norseman,  660. 

BALTIMOBE— To  Liverpool— April  28— Steamer  Queensmore.  1,865.... 

May  3— Steamer  B  .Itimore, May  5  -Steamer  Caspian, . 

To  Antwerp— May  J— Steamer  L'>panto,  . 

PHlLADBi/PHiA— To  Liverpool— April  29— Steamer  British  Prln«o,  1,308 
...  May  6- Steamer  Pennsylvania, . 

Cctton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  4l. 

Do  late  dell v'y.d. 
Havre,  steam e. 

Oo      sail e. 

Bremen,  st«am  .  e. 

Do      indirect,  e. 

Sambnrg,  steam.e. 

Do  via  indlreot.e. 
Amat'd'm,  steam.e. 

Do  indirect.. d. 
Revsl,  steam d. 

Oo     saU d. 

Baroelona.steam  d. 
Slenoa,  steam ..  .d. 
rrieste,  steam... dl. 
Antwerp,  steam  d. 


Satur. 


•18 
50- 

>4 


Ifon. 


"82 

I'm 
'is' 
'I'a' 
46» 


Tutt. 


45* 


Wtdna. 


"32 

"33 

'is" 

'is 

45* 


TAurf. 


"32 
11« 


45- 


m. 


'is 


45* 
73„»15j^  73231634  ''39»l»e4  ''3»«>*«4  ''3.'»"«4 

'ss     I     '.sa     I     'sa     I     '32     I     *3» 
'^■a'^si  i  i»c4®H   i5e4«H,  i>*«4®'4   I6e4®'4   i»e4»'« 


*  Per  100  lbs. 


Liverpool. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port, 


Sales  of  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took... 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

Of  which  American 

Amonnt  aBoat 

Of  which  American 


April  18  April  25      May  2.       iCai/9. 


91,000 

5,000 

6,000 

67,000 

9,000 

83,000 

1,1 12,000 

858,000 

56,000 

25,000 

170,000 

45,000 


72,000 

3,000 

5,000 

53,000 

8,000 

87,000 

,111,000 

840,000 

95,000 

51,000 

146,000 

45.000 


74,000 

4,000 

7,000 

50,000 

11,000 

84,000 

1,070,000 

793,000 

54,000 

21,000 

118,000 

45,000 


41,000 

1,000 

6,000 

28,000 

6,000 

76,000 

1,036,000 

760,000 

47,000 

28,000 

115,000 

40,00o 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  9,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

l^uetday. 

Wednet. 

TliurMd'y. 

Friday. 

Market,    ) 
1:45  P.  H.| 

Mld.Upl'ds. 

Sales 

Spec.  &  exp. 

Dull. 

e'lB 

7,000 
1,0:0 

Quieter. 

67i8 

8,000 
1,000 

Firm. 

67,8 

7,000 
1,000 

FaUr 

baslnesf 

doing. 

67l6 

10,000 
1,000 

.Moderate 
demand. 

67,8 

10,000 
1,000 

Plrm. 

67,8 

7,000 
1,000 

Futures. 

Market,    1 

1:45  P.  M.5 

Market,  } 
4  p.  M.    5 

trremilar 
at  part'lly 
1-04  adv. 

Qalet  and 
steady. 

Steady. 
Dull. 

Steady. 
Qalet. 

Qalet  at 
partlallT 
1-64  deo. 

Quiet  but 
steady. 

Quiet  at 
partially 
1-64  dec. 

Dull. 

Steady  at 
at  1^ 
advaoee. 

Finn. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  givea  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middling  clause,  unless  otherwise  stated. 

HP*  The    prieet   are  given  in  pence  and   64tA>      hut :    5  63  mear^  $ 
5  63-64<t.,  and  6  01  means  6  1-64(1. 


SHat.,  May 

3. 

.Von., 

May  5.       | 

Open 

High 

I^. 

Olw. 

Oven 

Bigti 

Low. 

dm. 

d. 

d. 

d 

i. 

d. 

A 

i. 

i. 

May 

826 

625 

6  25 

625 

626 

B27 

626 

627 

lisy-Jun*.. 

625 

6  56 

625 

625 

6  26 

0  27 

6  26 

6  27 

Jane-July.. 

6  86 

6  26 

6  25 

6  26 

6  27 

6  27 

627 

6  27 

July-AuK . . 

6  26 

6  28 

626 

626 

6  27 

628 

6  47 

8281 

August 

626 

6  27 

6  26 

6  27 

823 

628 

828 

828 

Ang.-Sept.. 

6  21 

6  24 

6  24 

«24 

6  25 

626 

6  26 

6  26 

September. 

6  24 

624 

6  24 

624 

625 

628 

625 

626 

Sept.-Oct... 

«03 

603 

603 

6  03 

6  04 

606 

6  04 

6  05 

Oct.-NOT.. 

568 

668 

5  58 

5B3 

5  5S 

5  60 

S6U 

6  80 

NoT.-Dec... 

6  56 

6  55 

8  55 

665 

867 

6  57 

8  57 

6  87 

Dec.-Jan... 

564 

855 

5  84 

866 

8  86 

5  57 

686 

5  57 

Jan.-Feb... 

5  54 

555 

564 

8  65   '  8  56 

1 

6  87 

556 

SE7 

Tnea.,  i>Iay  6. 


Open 

Bitr. 
d. 

d. 

d. 

827 

6  27 

6  87 

627 

8  27 

6  27 

6  28 

628 

828 

8  29    6  29 

628 

6  29    6  30 

8  29 

828  '627 

6  26 

6  36    6  27 

626 

6  00  '  8  07 

6  06 

8  81    5  82 

8  81 

BtS    589 

858 

656 

5  58 

568 

658 

868 

588 

d. 

6  87 
827 
828 
829 
629 
627 
627 
608 
8  88 
589 
558 
5  8S 


Wedne* 

,  May  r. 

Th 

nrs.. 

.^ayS. 

Frt..  May  9. 

Opti. 

d. 

anh 

d. 

A. 

(Tloj. 
d. 

Open 

d. 

Law. 

do*. 

OjlMl 
d. 

Bigh 
d. 

Lov. 

On. 

d. 

d. 

d. 

4. 

d. 

May 

6  26    6  28 

6  25    6  26 

625 

625 

9  24 

828 

6  28    6  28 

626 

6*8 

May- June.. 

623    828 

825 

636 

6  25 

623 

8  21 

625 

828    828 

6  26      6  28 

June-July 

8S8    6  27 

626 

6  27 

626 

626 

626 

626 

1  6  28    6  29 

628      628 

July-Aog 

627    828' 627 

6  28 

6  27 

6  27 

6  26 

827 

6  29    6  30 

629      630 

August 

Ang.-Sept.. 

688    6  2S 
625    8  26 

6  28 
6  26 

6  28 
626 

827 
6  24 

6  27 
6  25 

6  27 
6  24 

6  27 

625 

!  6  29 
6  26 

6. SO 
6  2- 

629     830 

6  28  :  8  88 

September. 

6  25    6  26 

8  26 

8  28 

6  21    8  25 

621'  623 

6  28 

8  28 

6  26  1   8  28 

Sept.-Oct... 

6  05    8  05 

6  05 

6  05 

6  04  '  6  04 

6  04  '  8  01 

6  05 

6  07 

6  05  '   6  07 

O0t.-NOT.... 

8  80    5  60 

6  60 

5  60 

5  69    6  89 

5  59    5  59   !  6  60 

6  82 

5  60 '   8  68 

NoT.-Dec... 

6  87    5  51 

6  57 

8  57 

6  56    6  66 

6  55    5  56    '  6  57    8  59 

8  67  ;   6  89 

Deo.-Jan... 

8  88    8  57  '  8  ;8 

5  57 

5  65    6  56 

6:5    855  '    886    658 
bib    655      888    858 

II           ' 

656      568 

Jan.-Feb... 

658  '  557  '  8SU    587 

1           1 

6  56    6  66 

1 

566     5St 
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BREADSTUFF  S. 

Fbidat.  p.  M.,  Mar  9,  1890. 
The  market  for  wheat  flojr  was  more  active,  with  good 
bujiog  for  export  at  better  prices  on  Saturday  last,  but  re 
lapsed  into  dulness  on  Monday,  and  so  remained  with  prices 
turning  easier  until  Thursday,  when,  in  sympathy  with  the 
course  of  the  wheat  market,  values  agiin  showed  much 
strength.  To-day  there  was  a  disposition  to  make  a  further 
advance,  and  in  instances  more  money  was  obtained;  but  the 
close  was  dull  and  unsettled.  The  wheat  market  was 
buoyant  almost  to  excitement  on  Saturday  last,  th- 
price  for  May  delivery  rising  to  |1  04,  owing  to  co!d 
weather  in  the  Northwest  and  stronger  foreign  advices, 
but  in  the  course  of  Monday  and  Tuesday  prices 
rapidly  gave  way  under  a  general  sellicg  move- 
ment, for  which  there  was  little  explanation  except 
a  desire  to  realize.  The  depression  continued  until  on  Thurs- 
day morning  May  delivery  sold  at  97JI".,  a  decline  of  6%c. 
Fiom  this  price  there  was  a  sharp  rally  the  same  day,  on  a 
renewal  of  bad  crop  reports  from  the  Northwest  (where  the 
weather  has  been  wintry  with  snow  and  eleet),  to  99%c.  for 
May  and  the  summer  months  showing  even  greater  buoy- 
ancy. To-day  there  was  further  advance,  on  a  general  spec- 
ulative demand,  but  a  heavy  selling  movement  caused  a  sharp 
decline  in  the  later  dealings ;  and  on  the  fligs  after  'Change 
there  were  sales  at  a  further  decline;  but  the  final  prices  were 
a  slight  improvement  on  the  regular  closing. 

DAILY  OIX>Sn>a  PBI0E8  OF  NO.  2  BSD  WINTBB  WBSAl 

Sat.  Stoti. 

MaydeUvery o.  lOlia  IOOSb 

Junedellvery o.  100  99 

July  delivery c.    09^  97% 

August  delivery o.    95^  gisg 

Beptember  delivery o.    940g  93*4 

December  dsllvery o.    97  OS's 

Indian  corn  has  been  variable  and  unsettled.  Urgency  of 
demand  from  shippers  to  take  advantage  of  low  rates  of 
freight  caused  the  spot  price  to  be  well  maintained  until  yester- 
day, when  free  arrivals  by  canal  and  river  caused  depression; 
but  at  the  same  time  that  cargoes  afloat  were  cheaper  the 
speculation  in  futures  took  a  turn  toward  the  recovery  of  the 
decline  of  the  previous  day.  The  better  values  of  futures 
were  due  largely  to  sympathy  with  wheat,  but 
the  severe  weather  delaying  planting  operations  was 
a  supporting  influence.  Today  part  of  yesterday's  advance 
in  futures  was  lost,  but  spots  were  fairly  active.  No.  2  mixed 
by  canal  bringing  43c.  afloat  and  by  rail  43}^@43Jic. 

DAILT  OLOSINa  PKIOES  OF  MO.  2  iOXBO  OOBR. 


Tuet. 
loo's 
99 
9738 
95I4 
94I4 
96'4 


Wed. 
9314 
97H 
96 
93  % 
93i« 
95»8 


Thurt 
99  % 
99% 
97% 
953s 
9413 
96=8 


Fn. 

100  Is 

99% 

98% 

9C5» 
95O8 

97  "4 


May  delivery o. 

June  delivery o. 

July  delivery 0. 

August  delivery 0. 

September  delivery 0. 


Sat. 
41'« 
41  °g 
42% 

43'^ 


If  on. 
423g 
42% 
42% 
43% 
44 


Tue$. 
42% 
42  >4 
42% 
43% 
44% 


Wed. 
410a 
4II4 
4178 
42>4 
43 


Tiiurt.  Fri. 

42%  42% 

42  41% 

42<S|  42% 

43%  42% 

43%  43% 


Oats  were  dull  and  unsettled  until  yesterday,  when  a  re- 
newal of  the  export  demai  d  caused  a  smart  advance.  Ship- 
pers took  240,000  bushels  at  34J^@34}^c.  for  No.  2  mixed  and 
i5^(i3^o.  for  No.  2  white,  closing  at  the  higher  figures.  The 
shipments  are  laigely  to  the  Mediterranean,  and  the  export 
btisiness  for  the  week  is  nearly  a  million  bushels.  To-day 
there  was  some  further  improvement  and  an  active  market. 

DAILT  0U>gtHO  PRIOBS  OF  HO.  2  MIXBD  OATS 

M»y  delivery o. 

June  delivery o. 

July  delivery c. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures) : 

FLOUB. 


Sat. 

Uon. 

Tuet. 

Wed. 

TKur$. 

PH. 

327g 

32% 

32% 

32% 

33% 

34 

31% 

31% 

31% 

31% 

32% 

32''8 

31% 

31% 

31% 

31% 

32% 

32% 

Fine 9  bbl.  $2  00«$2  30 

Bnperflne 2  30«  2  80 

Extra,  No.  2 2  659  3  35 

Extra,  No.  1 3  303  4  10 

Clears 3  759  4  25 

airalgbU 4  309  4  80 

Patent,  spring 5  25l>  5  80 


Patent,  winter 94  753$5  25 

City  shipping,  extras.  4  45*   4  60 

Kye  Hour,  superfine..  3  10a   3  25 

Fine 2  803   2  90 

Com  meal- 
Western,  <Smj 2  25  a   2  40 

Braudywine 2  453     .... 


Wlieat—  0.  o. 

Bpring,  per  bosb. . .  90  a  1  06 

Spring  No.  2 —  •     — 

Bed  winter  No.  2  .  1  00  » 1  01 

Bed  winter 85  9102 

Wblte 90  3102 

Com— 

West'n  mixed 38  »    44 

West'n  mixed  No.2.  43  «    43% 

Western  yellow....  42  9    45 

Western  white 42  9    45 


OKAra, 
B; 


y<v—  0. 

Western.. S  bu. 56  « 

State  and  Jersey  . .  56  a 

Oats-Mtxed 34%  J 

White 3b  » 

No.  2  mixed 35  3 

No.  2  white 37  3 

Barley — 

2-rowed  State 48  3 

4-rowed  State 60  « 

Canada 65  3 


0. 
60 
61 
37 
42 
36 
38 

51 
62 
75 


'!ae«*p(«  at— 


^moaiio 

Milwaukee.  . 

xUatb 

tImneapolU. 

I'oledo 

iMroit..   .  . 
.Isvelanil. .. 

■t.  Lotus 

I'eorla 


WhtM. 


Com. 


BI>'<.10flU>f  Bwh.90U)t\lhuliMn> 
1,903,043 

ai.iis9| 


93.433 
00.373 
I9,63S 


s.ou 
8,t;o' 
e,(Mo, 

17.908' 


131  871, 
127.8 !»' 

91.130' 
1.1S1.040' 

47.3n»| 

so.iir 

67.528' 
S3.028 
19,CO0 


Oato. 


rot.wk.  -so. 

4am0  »k.'80. 

-iame  wk.'88. 

Mnee  Au«.  I. 
1889-90.... 
1888-69 
1887-88 ... 


l.tSO 

198.147,  l.748,7iS« 

164.093.  801,734 

813.866  1,623.476, 


46,338 

484,936 

3S.S97, 

14,700' 

1,136.830, 

135,800 


1.7»3.«7« 
6H.6>' 
i.04> 


Burin 


BiMk.4SU 
181,376 
64.400 


930, 

86.909^ 

45,S8u| 

»0.6<0 

S70,'JU0' 


8,3li9,713, 
1,839.063 
1,';53,3U 


80.618 
18,180 
16.806 
21.000 


I 


9,311.280  104.600,643  139.196,9^ 
7,4e6.7d»  80.117,074'  92,78i,379 
9.607.7^9'  94483.390'  1)7,812.218' 


8.607,759,  828,880 

1,712.886,  307,666 

l.;89,499'  U7,187 

I 

6».757,768,  23,741,132 

64,51 1, 388^  24,00'J.221 

58.5J5.49S  2t,H93.ia' 


Byt 


Bu.5eiA« 

83.617 

*7M» 


871 


I4M8 

I6«,4M 
64.194 
e3,8U 

6.163.449 
4.388,378 
1.779  ,&t4 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  3,  1890.  are  shown  in  the  annexed  statement : 


The  movement  of  breadstuffs  to  market  is  indicated  in  thr 
■tatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  May  3,  1890,  and 
.•ince  ^.u^ost  1, 1889,  for  each  of  the  last  three  rears; 


txporu 

Wheat. 

Com. 

riaur. 

Oatt. 

Syt. 

Peal. 

Sew  York 
Boeton... 
Portland. 
Montreal. 
PhUadal . 
Baltim're 
y.  Orl'ns. 
S.News.. 
Slchm'd . 

Buth. 
358,529 

pi",2o6 

165,561 

Buth. 
569,456 
96,899 

l,339;02i 

693,119 
392,466 

"".■.■ 

Bbtt. 
100.058 
45,414 
1,250 

34",408 

85.201 

1.012 

13,0'S5 

Buth.    \     Ruth. 
219,476,    137,373 
30,979          

461o'o6          9,000 

Buth 
2.298 

25i62l 

Tot.  week. 

8'me  time 

1889... 

615,293'3,091,268     280,408 

1 
158,893     853,314       85,564 

290,455 
2,330 

14B.373'.      27,919 
14,593       54,423 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water.  May  3,  1890: 


In  ttore  at— 
New  York 

Do    atloat.... 

Albany , 

Buffalo. 


Wheal, 
btith. 
1,126,610 
3,800 


Com, 
buth. 
63,784 


OaU, 

buth. 

274,258 


664,811 


CiUoago 4,027,091 


51.000 
519.622 
4,584,563 


87,100 

4.838 

880.089 

7(i9 

546.2.59  1,123,970 


Milwaukee 484,882 

DjlQth 4,725,001 

Toledo 561,232  263,613  '      8,954 

Detroit 158,031  17,603  10,758 

Oswego 136,000  5.000       

St.  Louis 708,391  298,309  74,722 

Do    afloat 19,800  90,003      

Ciaclnnatl 15,000  6,000  5,000 

Boston 69,353  133,893  71,9-0 

Toronto 149,617  

Montreal 178,674  170,936  104,852 

Philadelphia 56,329  945,276  88.379 

Peoria 8,137  48.508  98,592 

Indianapolis 24,221  14,500  127,523 

Baltimore 233,667  633.698  55,806 

Minneapolis 7,7:24.819  67,316  74,677 

Bt.  Paul. 285,000  

On  Mississippi...  131,020  347,161  91.840 

On  Lakes... 1,454,113  2,088,844  516.823 

On  canal i  river.  512,000  1,792,000  33,373 


Bye, 

buth. 
24,  .563 
8,300 
43,000 
49,985 
507,588 
56,156 


Bar<«y, 
buth. 

47,807 


3,400 
169,410 
138.692 
107,152 


1.633 
3,783 

""2,279 

1,753 

9,446 

145,000 

14,838 

4,000 

183 

9,291 

56,780 

22.000 

5,700 

74,900 

89,015 

28,737 

1,544 

18,167 

soiobo 

126,100 

Tot.  May  3,'90.  23.456,599  12,689,935  3,734,165  990,524 
Tot.  Apr.  26,'90.  23,9!-2,163  14,326,03J  3,612,652  1,027,383 
Pot.  May  4,'89.  25,270,734  12,113.861  7,143,133  1.430.228 
Tot.  May  5.'88.  31.317,380  9,436.6714,08^,012  259,284 
Tot.  May    7,'S7.  46,303,674  15,613,936  4,056,839     324,370 


830.767 
986.178 
735,838 
749,418 
371,153 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  May  9, 1890. 

During  the  week  under  review  there  was  a  good  deal  of  ir- 
regul  rity  in  the  demand  for  dry  goods  at  first  hands.  Staple 
cotton  goods  were  fairly  active  in  some  quiirtera,  and  prices 
ruled  firm  with  an  upward  tendency;  but  meu's-wear  woolens 
ruled  quiet,  and  flannels  were  almost  wholly  neglected,  because 
of  the  announcement  of  the  annual  trade  tale  of  these  goods, 
which  have  already  commenced.  About  28,000  packages  of 
flannels  and  blankets  (amounting  to  close  upon  $5,000,000) 
will  be  sold  at  auction  within  a  week,  and  the  results  of  the 
sales  are  awaited  with  unusual  interest,  because  of  the  impres- 
sion that  considerable  stocks  of  these  goods  have  been  carried 
over  by  jobbers  and  retailers  from  last  season,  owing  to  the 
limited  demand  for  consumption  last  winter.  The  H.  B. 
Claflin  Company's  stock  was  eaxerly  sought  after,  and  the 
subscriptions  were  very  largely  in  excess  of  the  amount  to  be 
marketed,  and  the  stock  is  already  at  a  consi.Jerable  premium. 
The  stock  of  goods  of  the  bankrupt  firm  of  Hurbison  &  Loder 
was  sold  at  auction,  and  the  competition  was  so  brisk  that 
good  average  prices  were  realized. 

Domestic  Woolen  Goods. — There  was  a  fair  movement  in 
men's- wear  wtolens  on  account  of  back  orders,  but  new  busi- 
ness was  chiefly  of  a  hand- to  mouth  character,  and  light  in 
the  aggregate  amount.  Prices  of  desirable  clothing  woolen* 
remain  steady  and  unchanged,  as  are  popular  makes  of  cloak- 
ings,  stockinets  and  Jersey  cloths.  Satinets  continued  quiet, 
and  doeskin  jeans  were  only  in  moderate  request,  but  thutmill 
agents  made  very  fair  shipments  of  these  goods  in  execution 
ot  back  orders.  All  wool  and  worsted  dress  gooJs  adapted 
for  the  coming  fall  trade  were  more  active,  acd  very  fair 
orders  in  this  connection  were  placed  for  later  delivery. 
Flannels  and  blankets  ruled  quiet  because  of  the  commg 
trade  sales  of  these  goods,  and  there  was  only  a  moderate 
business  in  shawls,  skirts  and  carpets. 
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DoKKsno  Cotton  Goods. — The  exports  of  cotton  g^oods 
from  this  port  for  the  week  ending  Miy  6  were  8,373 
packaf^es,  valued  at  $137,763,  their  destination  being  to  the 
pointn  specified  in  the  table  below: 


Hew  York  to  Mat  6, 


Great  Britain 

Other  Eoropeas. 

CUna 

India 

Arabia 

Africa 

West  Indies , 

Mexico 

Central  America. 
South  America... 
Other  oounlrlea.. 


Total 

*  Cliina,  ri»  Vancouver 


Tjtal 2,273 


1890. 


Wtek.  Since  Jan.  1. 


275 

20 

700 

"339 


192 

36 

109 

552 

50 


2,273 


1,938 

596 

9,786 

1,276 

3,072 

3,659 

6,823 

848 

1,962 

11,914 

1,210 


43.084 
11,C58 


54,142 


1889. 


Week,  Since  Jan.  I. 


241 

317 

1,000 


13 
606 

46 

11 
410 

47 


2,741 


2,741 


3,554 
933 

17,422 
2,4>)4 
2,109 
1,603 
6.219 
1,354 
1.727 

13,595 
1,205 


52,214 
25,990 


78,204 


'  From  Mew  Ensland  nlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  f3,513,N53  in  1890,  against  |3,046,143  in  1889. 

The  demand  for  staple  cotton  goods  at  firot  hands  was  more 
active,  and  some  large  blocks  of  plain  and  colored  cottons 
were  closed  out  by  the  commission  houses  by  ineans  of 
"  dating  ahead."  Prices  ruled  firm  all  along  the  line,  and  or- 
ders for  certain  makes  of  goods  not  actually  in  stock  were 
declined  by  the  mill  agents,  save  "  at  value"  on  the  date  of 
delivery.  Prints,  also  printed  and  woven  cotton  dress  fa- 
brics, were  quiet  in  first  handj,  but  a  very  fair  distribution 
was  made  by  jobbers.  Print  c  oths  were  in  fair  demand  and 
prices  have  fractionally  advanced,  extra  64x64s  having  closed 
at  Byic.  asked  and  56x60s  at  3@3  l-16c. 

1890.  1889.  1888. 

Btoek  of  Print  Ololht—                   May  5.  May  i.  May  5. 

Held  by  Provtdenoe  manuTers 374,000  54,000  32,000 

Fall  Kiver  maniLfaoturers 52,000  25,000  30.000 

Providence  gpeculatore None.  None.  None. 

.    Outelde  epeoulators  (est) 8,000  5,000  7,000 

Total  stock  (pieces) 134,000  84.000  69,000 

FoBEiGN  Dry  GrOODS. — The  increased  activity  of  the  retail 
trade  was  reflected  in  a  somewhat  better  demand  for  reas- 
sortments  of  foreign  goods  at  the  hands  of  importers  and  job- 
bers, but  the  vclume  of  business  was  by  no  means  large. 
Most  of  the  representatives  of  English  and  Continental  manu- 
facturers have  returned  home  with  fairly  satisfactory  orders 
for  the  fall  trade,  despite  the  prevailing  uncertainty  in  regard 
to  tariff  legislation. 


Inaportatlous  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Miy  8,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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Brinckerhoff,    Turner 
&    Co., 

MANCFACTURBR8  ANC  DKALBKS  IN 

COTTON  SAIL  DUCK 

AKD  AIX  RINDS  OF 

COTTON  CANVAS  FELTING  DUCK 
CAR  COVBRINO,  BAGGING 

BATBN8  DUCK,  BALL  TWINES,  AC 
"ONTARIO"  SBAMLBSS  BAGS 
"AWNINQ"  8TRIPB8. 
ALSO,  Agents 
DMITED  STATES  BVNTINQ  CO. 
A  fall  inpplr,  all  Wldtha  and  Colors,  always  is 
stock. 

No.  109  Dnaite  Street. 

Crenshaw  &  Wisner, 

18  &  18  KxcbaoKe  Place.  New  York. 
COMBHSSION    IHERCHANTS, 

Msmbenof  the  Cotton,  CoSee  and  Prodnoa  Bxeli'a 
AOBNCT  or 

THE  HAXALL  CRENSHAW  CO., 

RICHMOND.  VA. 

Standard  Br»'"''«  of  Flour  for  Shipment  to  War 

CUmatsa  alwari  on  hand, 

ORIENT  MANUFAC'JURINtt  CO... 

ORTKNT.  L.  1. 
Standard  Buperphosphateff, 

SULPHUR  MINES  COMPANY 

or  VIBGINIA. 
Elsb  Grade  Pyrites,  free  from  Araento. 

''^ —  . 

^  Bliss,  Fabyan  &  Co., 

MEW  YORK,  BOSTON,  PHII,ADEL.FHIA 

SXIJJNO  AOXWTS  FOR  LKASINQ  BRANDS 

BJtOWM     and     BLEACHED    SHIRTINC 
and  HUEETINGS, 

PBINT8,  DBNIM8,  TICKS,  DUCK8.  40. 

VjweU,  Quilta.  White  Goods  andHoalery 

VriUt,  BKeelingt,  <te„  for  Fxpori  Trade. 


loss  li.  Bdixard.         Hbnrt  H.  whselkb. 

Bullard  &  Wheeler, 

84  B£AV£R  SXBEEX, 

NKW  TORK. 

Cotton  and  Bag^ng  Commlmloii 
Merchants. 

IMFOKTERS  OF   IRON  COTTON   TIES. 


Dennis  Perkins  &  Co,, 

COTTON  BROKEBS, 

136  Pearl  Street,  New  York. 

Ordera  tor  Spot  Cotton  and  Fatorea  prompti 
executed. 


WIL.L,IASI  FRAKKIiUV  HA1.L,, 

2M  Washington  St,  Boston, 

ACCOUNTANT. 

Books  aud  accounts  audited  and  adjusted 
Settlement   of   Insolvent   estates    on  behaU 
oredltori  carefully  arraofiod. 

NOTARY    PCJBXilC. 


North   British 

&  Mercantile   Ins.    Co. 


LONDON  AND  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
R.  H.  WASS,  General"5^gent. 
W,  R.  ECKER,  Assistant  Gen.  Agent. 

U.  S.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST.,  N.  Y. 


iHtSiC^IIatteotis 


UNION  MUTUAL 
Life    Insurance    Company  i 

PORTLANB,  i?IAINE. 

INCORPOKATKD  1»48. 
JOHN    E.    DE   WITT,    J'realdent. 

Its  plans  are  varied  and  adapted  to  ail  circumstances. 
There  is  nothing  In  Life  Insurance  which  it  doea 
not  furnish  cheaply,  profitably  and  intelli»fibly. 

Send  to  the  Company's  Hume  uflflce,  Portland.  Me., 
or  any  of  its  Agents  for  publications  describinK  its 
MAINE  LAW  C0NVBKT1B],H  POLICY,  CLASS 
"A,"  or  Its  7  PER  CKNl'  GUARANTEED  BOND 
POLICF,  CLASS  "A."  and  other  Form*  o/  Bond 
Policiesi  also  for  pamphlet  explanatory  of  the 
Maine  Non-Forfeitttre  l.ai(;,  and  for  liat  of  clalma 
paid  tbereuDdeT. 


The  Mutual  Benefit 

LIFK  INSURANCE  CO.,  N£WAKK,  N,  J, 

AMZI  DODD,     - President. 

AssetB  (Market  Yalaes),  Jan.  1,  I860.. ..$45,236,963  29 
LiabiUties  (N.Y.  and  Mass.  standard}..  41,^28.626  30 

Surplus 8,408,335  03 

Burplus,  by  former    N.  Y.  Standard. 
(Am.  Ex.  iH  per  cent  Reserve) 5,836,035  08 

POLICIS8    AB80LUTKLT  NON-FOHPEITABLK    AITSB 
8KC0ND  TEAR. 

In  cask  of  lapse  the  Policy  is  coNTiNtrsD  ik  fOBcn 
aa  long  as  Its  value  will  pay  for;  or.  If  preferred,  a 
Paid-up  policy  for  its  full  value  is  issued  in  exchange. 
After  the  second  year  Polieieaare  incontestable, 
except  as  aKainst  intentional  fraud;  and  all  restric- 
tions as  to  residence,  travel  or  occupation  are  removed. 

Cash  loans  are  made  to  the  extert  of  50  per  cent 
of  the  reserve  value,  where  valid  aesignxents  of  tbe 
policies  can  be  made  as  collateral  secuTacy. 

Losses  paid  immediately  upon  complstion  and  m>> 
proval  of  proofs. 


W.   F.   Goodhue,  C.  E. 

Examinations,  Reports  and  Estimates  made  on 

RAILWAY,  WATER  WORKS  AND 
MANUFACTURING  PROPERTIES. 

TWKNTT-FOUR  YEARS'  BXPERIBNCE. 
Koom  45—204  Grand  Avenue. 

iiiii.wacjk.ee,    wisconsik. 


Southern    Investments. 

Timber,  Mineral  and  Realty  surveyed,  valued  and 
development  cost  estinjated.  Ten  years'  experl. 
•nee.  W.  U.  SHELTON, 

C.  K.  and  Prospector, 
Ko  im  126, 6  WALL  STREET,  New  York. 
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Terms  of  Snbscription — Payable  in  Adrance: 

For  One  Year  clnoluding  postage) $10  20 

For  Stx  Months  do.  6  10 

European  Subscription  (including  postage) 11  50 

European  Bubscription  Six  Months  (including  po3ta>ge) .      6  75 

Annual  Subscription  in  London  (including  postage) £2  Ss. 

Six  Mos.  do.  do.  do.  £1 9s. 
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Terms  of  Advertisiiig. 

AdTertisements  ordered  for  less  than  one  month,  in  the  Cokmercial 
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on  at  the  office.  The  lowest  rates  on  permanent  cards  definitely  or- 
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aoriptlons  and  thdvertisements  and  supply  single  copies  of  the  paper  at 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.  (as  fully 
explained  on  this  page  in  our  issue  of  October  36  and  previous 
numbers),  indicates  that  the  total  bank  clearings  of  all  the 
clearing  houses  of  the  United  States  for  the  week  ending  to- 
day, May  17,  have  been  $1,400,501,653,  against  $1,299,617,852 
last  week  and  $1,069,497,618  the  corresponding  week  last  year. 


Cleabings. 
Beturru  by  TtUgravh. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Hew  Orleans 

Seven  cities,  5  days . 
Other  cities,  5  days 


Total  all  cities,  S  days.. 
All  cities,  1  day 


Total  all  cities  for  week. . . 


Week  BnAino  May  17. 


1890. 


$743,917,460 
101,684,725 
83,670,294 
13,019,3i9 
73,801,000 
20,247,796 
6,886,986 


$1,023,257,590 
128,163,203 


$1,151,420,793 
249.080,860. 


$1,400,501,653 


1889. 


$064,179,888 
76,049,271 
66,801,082 
8,613,208 
53,813,000 
16,534,922 
6,731,600 


$772,722,951 
100,101,211 


$872,824,162 
196,673,456 


1.069,497,618 


+34-2 
+33-7 
-H2-1 
-h35'4 
-(•37-1 
+30-3 
+23 


+3»-4 
-I-28-0 


-1-31-8 
-f26-6 


+  30-9 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wUI  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covermg  the  returns  for  the  period  ending  with  Saturday 
noon  May  10,  with  the  comparative  totals  in  1889. 

The  exhibit  is  of  a  very  satisfactory  character,  the.  aggre- 
gate for  all  the  clearing  houses  being  about  thirteen  hundred 
millions  of  doUara,  or  only  seventy -tliree  millions  less  than 
the  total  for  the  week  ending  May  3,  when  exchanges  were 
considerably  stimulated  by  the  usual  distribution  of  interest, 


&c.    Speculation  in  share  properties  has  been  quite  active 
both  here  and  at  Boston. 

Instituting  comparison  with  the  corresponding  week  a  yeftr 
ago,  we  find  that  there  is  a  gain  at  New  York  of  14 '6  per  cent, 
and  that  the  total  for  all  other  cities  records  an  excess  of  19*1 
per  cent.  There  are  no  conspicuous  losses,  but  many  cities 
exhibit  heavy  percentages  of  increase,  Buffalo  leading  in  thic 
respect  with  133-9  per  cent,  followed  by  Dallas,  128;  Tacoma, 
108-1;  Chattanooga,  99'8;  Minneapolis,  80'7;  Denver,  77-8; 
Omaha,  66;  Milwaukee,  56;  Washington,  54'6,  Sioaz  City, 
53'9;  and  Galveston,  46-2  per  cent. 


New  York 

.Sales  o/— 

iStocli* ahartt.) 

(Cotton bales.) 

lOrain bushels.) 

(PUnlevm t>bl».) 


Boston 

l*rovidenco.... 

Hnrtford 

New  Haven.... 

SprlnRtteld 

Worcester 

Portland 

Lowel  I 

New  Bedford.. 


Total  New  England.. 


Philadelphia 

Pittsburg 

Biilflmore 

Buffalo 

Washington 

Wilmington,  Del.. 

Syracuse 

Kochester* 


ToUl  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Griind  Rapids. 
Toledo" 


Total  Middle  Western 


San  Francisco.... 
I.,o0  Angeles  ..... 

Tacoma 

Portland* 

Seattle* 

Salt  Lake  City*.. 


Total  Paoiao.. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth , 

St.  Joseph..., 

Wichita 

Sioux  City.... 
Des  Moines.. 

Lincoln 

Topeka. 


Total  Other  Western. 


8t.  Louis 

New  Orleans.., 
Louisville...... 

Memphis. ...... 

Richmond 

Galveston 

Dallas 

Fort  Worth... 

Norfolk 

Lexington 

Chattanooga.. 

Nashville* 

Birmingham*.. 


Weik  BnMng  May  10. 


824,395,578 

(2.385,042) 

128^.2(10) 

(■19.2-.>l,y25) 

(2,620,000) 

109,077.304 
4.912,700 
2,07U.16< 
1,447,544 

i,iM)a,3as 

1.0fti>,«80 

1.265.999 

7S4.4S4 

8te.802 


122.260,686 

73,951,041 
14.956.174 
14.171,307 
7,692.562 
1,872,678 
690,854 
1,001,263 
1,328,145 


719,624,347 

(1.178,752) 

(693,7001 

(17.896,950) 

(10,176,0001 

96.041.786 
4,681,500 
1,8«1,715 
1,220,036 
l,le8,394 
1.069,V!54 
1,021.899 
700,754 
874,815 


108,197,163 

76.682.48' 

l>.9e8,386 

11A71,086 

S.288.9V9 

1,211,617 

696,310 

907,35 


114,031,869 

88,779,252 
13.865,900 
6,400,W4 
6,(>&0,28S 
4.560,046 
8,243,400 
1,779,708 
1.603.548 
844,814 
1.4(19,«12 


127,127.874 

16,022,384 
•U44,30a 
771,488 
2,098,209 
1,139,288 
1. 733,005 


107,221,271 

64.241.078 
11,1B»,160 
4.101.438 
4,794,924 
8.574.201 
3.041.500 
1,947.191 
1.7-0,116 
692,314 


95,333,941 

13,904,128 
686.086 
870,730 


16,438,101        14,961,844 


11,840,418 

7,909,407 

4,738,406 

6,174.662 

0.353,629 

l,98»,0u5j 

L6«9,U93i 

891,775 

b6a,038 

703,789 

639,529 

396.901 


8,8(2.502 

4,376,116 

4,127,295 

3,719.123 

8,572,528 

1,800.000 

1,282,414 

780.620 

662  .S15 

729.208 

593,175 

4VM17, 


P.  Cent. 


-H14-6 

;+i02-3; 

I— SB-si 

;-l-n6-oi 

(-72-3) 

+13-6 
+4-9 
+94 

+ir8 

-(■9-9 
-0-9 
+23-9 
-)-8-6 
+5-6 

-i-is-o 

-3-8 
+15-4 
+22-6 
+133-9 
+54-« 

-O-d 
+103 


-(-6-4 

-I-38-2 

-t-24-2 

-)-56-0 

-I-26-2 

+27-6 

+6-6 

-8-6 

—9-4 

•i-22-0 


-|-S8-» 

-M-0 

-«-2 

-fl08-l 


+9-» 

-1-88-9 

+80-7 

i-I6S 

+66-0 

+TTb 

■)-10-4 

-I-29-8 

-H8-0 

+68-9 

-8-6 

-1-7-8 

-7-6 


44,192,387' 

2».4fl6,374 

8,615,4321 

8,231,245 

8,lBS,00o 

2,266,936 

1.127.805 

1,464,187 

844,896 

786,633 

448,814 

786.000 

8,817,633 

833,804 


30,831,199;      +43-3 


61,168,867 


Total  Southern.. 

ToUl  all 

Outside  New  Fork i    475,282.274 


....:  1.299,617,882 


18,610.5131 

8.7(K1.!>J8, 

7,0)»,615 

2.25»t,e"44l 

2,478.8121 

770.541 

637.79S 

786.8061 

638,6Sl)j 

389,124 

368,400 


48,698,949 
1,118.766.704 


899.142.357 


+32-2 
—1-4 

+16-8 
-4-1 
-86 

+48-2; 
+128-0 

+ll'8i 

+2<r0! 

+28-0 

-H»-8 


Wuk  End'g  May  8. 


889,845,318 

(2,240.089) 

(493.900) 

(S7,7«2,7a8) 

(5,592.000) 

118.424.118 
4,519.400 
2,014,682 
1,221 ,650 
1.231.465 
1,151.882 
1,232,631 
913,603 
361.929 


P.Omt. 


(+281-M 
1+28-31 

(+72-4) 
1+88-8) 

+88-8 
-1-8 
+8/-8 
+17-7 
-t«-7 
+11-8 
+22-8 
+22-4 
■K'T 


126,071.380 

79,248.431 

16.250.024 

18.987,147 

7.84e.0K8 

1.972,227 

880.278 

9t;6,294 


120,739,469 

88.237,497 
12,243,060 
8.929.964 
6,087,050 
4.975,833 
S,67i,300 
1,668,248 
1,690,946 
741.238 
1,277,848 


128,086,126 

17,114.298 

621.K00 

761,421 

1,770,115 

985.476 

1,498,117 


18,886,914 

10,976,160 

8.351.454 

4,897.103 

6.491,061 

6,837,339 

2,072,537 

1,368,910 

817,975 

973,179 

744,888 

603,178 

388,071 


+30-i 

+21-9 
-}-3«-5 
+24-0 
+178-0 
+86-8 
+2r» 
-»»-l 


+88-a 

+20-8 
+28-3 
+79-8 
■f87-« 

+52-4 

— 18-« 
+11-0 
-J-16-1 


+88-9 

+10-9 

-29-5 

+112-8 


+11-8 

+977 
-f-»4-8 
+16-1 
-f41-* 
+6.4 
-H6-1 
+28-0 
-fl9-0 
+74-4 

-sn 

— fS 


+20-1 
+16-2 


+19-1 


42,019,870 

22.947.801 

10.632.6631 

9.391.544 

2.314,444 

2,191.690 

1,243,288 

1014,183 

1,171,192 

734,099 

442,153 

818,000i 

g,040,8« 

876,259 


-1^8-8 

-MPS 

+18-7 
+23;s 

+6-2 
+68-9 
+68-7 
+90-8 

-Ha-s 

+14-8 

-fss-s 


82,801,621! 
700,651 


482,915,333       +2-88 


*  Not  Included  In  totals. 
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THE  FINANCIAL  SITUATION. 
Under  the  influence  of  a  quickened  inquiry  in  the 
loan  market  induced  by  the  more  active  speculation  in 
progress  at  the  Stock  Exchange,  added  to  small 
further  Government  withdrawals  of  currency  in 
exoees  of  its  disbursements,  the  rates  for  money 
have  been  higher  this  week.  Belief  at  this  period 
of  the  year  ought  to  come  from  the  interior 
movement  setting  more  strongly  towards  New  York;  but 
the  truth  is  that  the  East  and  Middle  sections  have 
l)een  drawing  on  this  centre  so  largely  that  our  net  gain 
in  that  way  has  been  small  for  weeks  back.  Add  to 
these  facts  the  narrow  surplus  on  which  bank  reserves 
lave  been  working  and  we  have  abundant  reason  for  a 
sensitive  and  quickened  market.  It  looks  now,  too,  as 
if  money  must  work  closely  until  the  Treasury  finds  some 
■way  of  disbursing  its  past  and  current  accumulations. 
The  majority  of  our  Clearing  House  institutions  are 
under  the  25  per  cent  limit  of  reserve  to  liabilities,  last 
Saturday's  statement  showing  that  four  of  the  larger  insti- 
■tutions  held  $3,319,100  surplus,  while  all  the  institu- 
tions reported  only  $1,486,975.  The  higher  rates 
•for  money  now  current  are  likely,  however,  to  increase 
the  flow  of  currency  from  the  interior,  and  that  may 
help  to  improve  the  situation  somewhat  the  coming 
'-week. 

Money  on  call,  as  represented  by  bankers'  balances, 

■  lias  loaned  at  15  and  3  per  cent.     As  usual  when  such 

;  wide  variations  in  rates  prevail,  very  little  has  been 

jlaced  at  either  extreme,  and  the  average  for  the  week 

has  been  about  5  per  cent,  at  which  renewals  have  been 

made.     Banks  and  trust  companies  loaned  at  5  per  cent 

as  the  minimum  until   Thursday,  when  the  majority 

marked  their  loans  up  to  6  per  cent.     Time  contracts 

are  in  good  request,  and   the  supply  of  money  offering 

is  not  abundant.     Kates  are  higher  than  last  week,  four 

to  five  months'  engagements   on  first-class  collateral 

being  now  quoted  at  5  per  cent,  while   six  to  seven 

months'  are  6  per  cent;  on  good  mixed  security  the  rate 

is  six  per  cent  for  all  dates,  while  on  less  desirable  prop. 

Gerties  6@8  per  cent  is  demanded  for  six,  seven  and 

eight  months,  the  rate  being  regulated  by  the  charac- 

.  ter  of  the  collateral.   For  commercial  paper  the  demand 

is  lighter,  and  the   city  banks  are  entirely  out  of  the 

.market.     The  rates  are  firmer  at  5@5i  per  cent  for 

..sixty  to  ninety  day  endorsed  bills  receivable,  5|@6  per 

cent  for  four  month  acceptances,  and  C@7  per  cent  for 

good  single  names  having  from  four  to  six  months  to 

run. 

There  has  been  but  very  little  change  in  the  London 
money  market,  though  the  tendency  has  been  towards 
better  rates;  the  cable  reports  to-day  sixty  to  ninety 
day  bank  bills  at  2@2|  per  cent.  The  open  market  rate 
at  Paris  is  2i@2|-  per  cent,  at  Berlin  it  is  2|  per  cent 
and  at  Frankfort  2|  per  cent.  The  higher  rate  at  Paris 
is  probably  owing  to  the  troubles  of  the  Credit  Foncier, 
which  had  a  disturbing  influence,  temporarily  unsettling 
confidence  and  increasing  the  discount  business  at  the 
Bank  of  France.  The  Bank  of  England  reports  a  loss 
of  £54:.  000  bullion  during  the  week.  But  from  a  spe. 
cial  cable  to  us  it  seems  that  there  has  been  a  large  im. 
port  with  a  small  export,  and  that  the  loss  reported 
is  wholly  due  to  a  free  movement  to  the  interior;  the 
figures  sent  us  show  an  import  of  £278,000  principally 
from  Portugal  and  Brazil,  an  export  of  £60,000  in 
part  to  Portugal  and  part  to  India,  and  shipments  to 
the  interior  of  Great  Britain  of  £272,000.  The  Bank 
of  Germany  since  last  report  gained  £350,000  gold.. 


Our  foreign  exchange  market  has  been  dull  and 
heavy  all  the  week.  Un.til  Wednesday  the  nominal  fig- 
ures were  unchanged,  all  the  drawers  posting  4*85  for 
sixty  days  and  4  "87  for  sight,  but  on  that  day  the  market 
felt  the  effect  of  renewed  purchases  of  stocks  for  Ettro- 
pean  account,  and  also  the  higher  rates  for  money  here, 
so  that  the  tone  closed  weak,  and  on  Thursday  some  of 
the  leading  drawers  reduced  their  rates  to  4*84J  for 
long  and  4-86^  for  short.  Yesterday  these  figures  were 
also  posted  by  other  drawers.  There  have  been  within  a 
few  days  some  round  amounts  of  bills  offered  against 
drawings  to  pay  for  industrial  undertakings,  and  it  is 
possible  that  some  more  of  these  bills  may  be  drawn, 
but  it  is  not  thought  that  the  additional  amount  will 
be  large.  The  supply  of  bills  principally  influencing 
the  market  now  are  drawn  against  purchases  of  stock 
for  European  account. 

The  situation  of  our  export  trade,  as  reflected  in  the 
figures  for  the  month  of  April  published  this  week  by 
the  Bureau  of  Statistics,  remains  very  encouraging. 
At  that  season  of  the  year  the  cotton  shipments  are  a 
very  much  less  important  factor  than  in  the  fall  months, 
and  the  present  year  the  movement  was  exceptionally 
small,  there  being  a  decrease  as  compared  with  April 
1889  of  5i  million  dolkrs.  It  is,  therefore,  especially 
gratifying  to  find  that  the  exports  of  breadstuff s  and 
provisions  continue  so  far  in  excess  of  last  year,  that  the 
total  merchandise  shipments  still  show  a  balance  in 
favor  of  the  present  year,  notwithstanding  the  smaller 
cotton  movement.  Here  is  a  statement  in  our  usual 
form,  covering  breadstuffs,  provisions,  cotton  and 
petroleum. 

BZPOBTS  OF  BBBADSTUFFS.  PROVISIONS,  COITON  AND  PETBOLECM. 


Bxvortt 
from  V.  S. 


Quantities^. 
Wbeat.bash. 
Flour... bbla. 

Wheat,  .bn. 
Com...buBh. 

Tot.  bueb.. 

Valxus. 
Wb't  A  flour 
Gom&  meal. 

Bye 

Oats  &  meal. 
Barler 


Br'dstuffs. . 
Provisions  *- 

Cotton 

Petrol'm.&c. 

Tot.  value. 


1889-90. 


April.      10  MonOis. 


4,538,130 
1.158,633 


9.742,628 

13,788,457 

23,630,985 

t 

9,084,712 

6,810,617 

169,492 

610,033 

59,282 


46,462,327 
10,142,779 


92,094,832 
83,007,114 


175,101,948 

« 

85,995,329 
35,398,837 

845,657 
3,199,750 

721,160 


16,634,148  126,160,623 
12,702,302  130,286,703 
10,625,438  211,316,242 


3,716,263 


42.C08.U9 


42,017,325 


539,810.793 


1888-89. 


Avril.       10  UoTltlu. 


2,902,089 
648,385 


8,810,731 
8,3/9,462 


14,190,193 

t 

5,689,679 
8,821,938 

8,481 
28,792 

0,113 


39,499,016 
7,642,837 


78,891,781 
65,290,898 


128,882,877 

I 

72,479,996 

27473,456 

81,833 

427,198 

820,854 


1887-88. 


.4pril.     IIO  Months. 


8,182,380    «0,S89.237 
986.306    10,183,742 


7,628,237  108,116,076 

1,470,310 '  20,034,706 


8,998,577  128,160,782 


9,687,88e|  101,882,833 
10,811,080[  94,182,288 
15,>570,910  221,802,304 

3,841,490    41,170,428 


t 

7,046,812 

950,600 

3,109 

19,876 

13,463 


* 

98,102,469 

U.393,966 

29,194 

231,928 

a70i«79 


8,032,559  110,028,886 


8,173,08' 
13,358,049 
3,219,412 


81,895,221 
201,012,897 
38,968,982 


39,694.366  468,217,8311  32,813,1071434.725.636 


*  Including  cattle  and  bogs  In  all  months  and  years. 

The  total  exports  of  these  staples  reached  42f  million 
dollars  in  April,  1890,  against  39f  million  dollars  in 
April,  1889,  being  an  increase  of  3  million  dollars.  The 
full  measure,  however,  of  the  progress  we  have  made  in 
this  particular  appears  only  when  we  go  back  a  year 
further,  to  1888,  in  which  year  the  April  exports  of  the 
same  staples  were  valued  at  but  $32,813,107.  In  other 
words,  the  total  now  is  nearly  ten  million  dollarc,  or 
about  one-third,  larger  than  in  the  corresponding  mouth 
two  years  ago.  The  breadstuffs  exports  stand  at  15^ 
million  dollars,  against  9^  million  dollars  last  year  and 
only  8  millions  the  year  before,  while  the  provisions 
exports  amount  to  12f  millions,  against  10^  millions 
and  8i  millions  respectively.  There  could  be  no  better 
evidence  than  this  of  the  way  in  which  successive  good 
crops  tend  to  add  to  our  exports  of  various  products. 

For  this  reason  information  bearing  on  the  current 
season's  prospects  for  agriculture  has  much  interest. 
As  yet  little  can  be  said  of  any  crop  but  wheat,  and 
there  only  as  regards  one  main  division,  namely  the 


May  it,  1800.J 


THE  CHRONICLE. 


679 


•winter-Bown  areas.  The  outlook  in  that  particular  is 
much  less  favorable  than  a  year  ago,  but  it  is  possible  that 
this  will  be  offset  by  better  results  in  the  spring-wheat 
districts,  where  in  some  instances  much-needed  rains 
have  latterly  fallen.  At  any  rate,  until  more  definite 
knowledge  as  respects  that  portion  of  the  crop  can  be 
obtained,  it  will  be  unwise  to  lay  undue  stress  on  the 
probable  diminished  yield  of  winter  wheat.  Besides, 
later  developments  may  improve  even  the  prospects  of 
the  latter.  In  certain  sections  of  the  winter-wheat 
area  where  the  weather  was  good  there  was  quite  an 
improvement  during  April,  but  other  districts 
under  continued  unfavorable  weather  conditions, 
experienced  a  further  impairment  Of  the  pre- 
vious outlook.  The  Agricultural  Department  at 
Washington  reports  the  general  average  on  May  1  as 
one  point  lower  than  on  April  1.  The  following  fur- 
nishes a  comparison  for  the  leading  producing  States. 

CONDITION  OF  WINTICK  WHEAT. 


1890. 

1889. 

1888. 

AprU. 

Mat. 

Apra. 

May. 

Junt. 

AvrU. 

May. 

Jun4. 

OWO" 

87 
78 
75 
83 
87 
67 
71 
92 
88 
M> 
80 
M 
08 
71 

82 
«S 
M 
82 
»2 
73 
82 
»5 
»1 
tM 
82 
08 
85 
07 

88 
M 
V! 

gs 

86 

87 

ae 

M 
83 

S8 
85 
83 
97 

80 
86 
88 
86 
88 
82 
80 
88 
86 
86 
99 
88 
98 
88 

88 
80 
82 
86 
88 
80 
86 
89 
86 
85 
89 
88 
97 
88 

68 
75 
7* 
83 
87 
76 
88 
78 
9t 
80 
87 
82 
81 
88 

66 
69 
67 
80 
8t 
M 
86 
81 
76 
87 
92 
90 
90 
90 

56 
60 

lUlDOlt 

iflisourl  

ICsosaB 

Michigan 

62 
72 
05 
63 

California 

78 

Oregon 

New  York 

89 
81 

98 

T6XU 

85 

ATer.  whole  coimirT . 

81 

80 

»l 

90 

931 

82 

78 

73 

At  80  the  average  is  16  points  less  than  on 
May  1  a  year  ago,  but  7  points  higher  than  at  the  same 
date  two  years  ago.  Kansas,  Michigan,  California, 
Oregon,  New  York  and  Tennessee  all  show  a  materially 
better  condition  than  a  month  since.  The  average  for 
Kansas  is  now  reported  at  92,  which  is  important,  as  it 
is  known  that  that  State  has  materially  increased  its 
wheat  area  as  compared  with  last  year.  Oregon  reports 
an  average  of  95,  and  Missouri,  California  and  Ohio 
each  82.  It  is  in  Indiana  and  Illinois  (quite  large  pro- 
ducing States)  that  the  condition  is  very  low — 63  in  the 
former  and  64  in  the  latter — and  in  addition  some  of 
the  land  in  those  States  has  had  to  be  ploughed  up. 

Signs  multiply  of  a  little  greater  activity  in  new  rail- 
road construction   the  present  year.     Several  of  the 
larger  companies  in  the  West  which  stopped  building 
entirely  last  year  are  getting  ready  for  work  on  some 
short  extensions  of  their  lines.     There  seems  no  likeli- 
hood just  at  present  of  reckless  action  in  that  regard. 
Of      course      the      increased      speculation     on     the 
Stock  Exchange  and  tlie  higher  prices  for  all  classes  of 
securities  there,  are  favorable  to  new  ventures,  but  on 
the  other  hand  the  chaotic  condition  of  rate  matters  in 
the  AVest   hardly  encourages  a    belief  that  extensive 
support  can   be  found  for  any  but  well-chosen  and 
meritorious    undertakings    in   that  section.     Besides, 
Western  managers  have  not  yet  entirely  forgotten  the 
lessons  taught  by  the  late  era  of  overbuilding.     The 
Railway  Age  of  Chicago   has   inade   up   a   statement 
of  the  new  track  laid  in  the  United  States  during  the 
first  four  months  of  the  year  to  May  1,  and  finds  that 
1,084  miles  of  road  were  built  in  this  period.     It  is  sig- 
nificant however  that  very  little  of  the  new  mileasje  is 
found  in  the  West,  the  bulk  of  it  being  in  the  Southern 
States.     There  are  only  two  States  which  show  over  100 
miles  of  road  built  each,  and  both  are  in  the  South, 
namely  Georgia  with  170  miles  and  North  Carolina 


with  135  miles.  In  addition,  96  miles  are  found  in 
Virginia,  and  smaller  amounts  in  other  Southern  States. 
Altogether,  if  we  include  Arkansas  and  Texas,  no  lesB 
than  725  out  of  the  1,084  miles  for  the  whole  country 
are  found  in  the  Southern  section.  The  writer  in  the 
Age  thinks  that  the  total  new  mileage  for  the  current 
year  will  not  fall  far  short  of  6,000  miles,  as  against  about 
5,200  miles  constructed  in  1889.  Considering  that  on 
the  existing  large  mileage  such  an  addition  furnishes 
quite  a  moderate  ratio  of  increase,  and  considering 
also  the  present  outlook,  the  estimate  does  not  seem 
excessive. 

The  rate  situation  in  the  West  has  continued  unsatis- 
factory. It  appears  that  as  regards  freight  matters  the 
managers  are  determined  to  live  up  to  their  agree- 
ment of  last  week  to  stop  all  irregularities  from  next 
Monday  on,  without  however  any  advance  in  existing 
tariffs,  but  in  the  case  of  the  passenger  troubles  abso- 
lute chaos  seems  now  to  prevail.  During  the  week  the 
fare  between  Kansas  City  and  St.  Louis  was  reduced  to 
the  absurd  figure  of  50  cents  a  passenger,  and  between 
Chicago  and  St.  Paul,  Chicago  and  Omaha,  Cui- 
cago  and  Kansas  City,  and  between  the  latter 
point  and  St.  Paul,  there  have  also  been  further 
reductions,  cutting  fares  down  to  very  low  figures. 
It  is  difiicult  to  fix  the  responsibility  for  thi» 
state  of  things,  but  it  does  seem  that  if  the  managers 
went  at  the  matter  in  a  proper  spirit,  some  agreement 
to  avoid  these  costly  conflicts  should  be  possible.  Mu- 
tual concessions  are  absolutely  necessary,  and  must  be 
the  basis  of  any  settlement.  It  is  the  duty  of  every 
manager  to  seek  to  further  the  interests  of  the  road 
with  which  he  is  identified,  and  yet  it  must  be  remem- 
bered that  in  the  railway  world,  no  more  than  any- 
where else,  it  is  not  always  possible  to  have  your  own 
way.  On  the  Stock  Exchange  the  disposition  is  to 
ignore  these  squabbles  altogether,  but  those  who  have 
large  investments  in  Western  properties  can  hardly  be 
blamed  for  not  looking  at  the  matter  with  the  same  de- 
gree of  equanimity. 

The  St.  Louis  &  San  Francisco  annual  report  has 
been  issued  this  week,  and  it  is  of  especial  interest  in 
connection  with  the  announcement  which  has  been 
made  that  the  managers  propose  to  ask  for  authority  to 
increase  the  capital  stock  of  the  company.  This  issue 
of  stock,  however,  will  be  merely  formal,  and  is  made 
to  comply  with  the  Missouri  law,  which  requires  that 
the  bonded  indebtedness  of  a  company  shall  not 
exceed  the  total  of  its  capital.  As  the  company  has- 
reached  the  limit  of  the  debt  under  the  existing 
capital,  to  issue  more  bonds  it  will  be  necessary  to 
enlarge  the  stock  for  that  purpose,  and  this  is  what 
the  managers  are  noy  undertaking.  The  new 
stock  will  be  kept  in  the  company's  trea- 
sury, the  same  as  the  $3,640,700  at  present 
held.  In  the  amount  of  stock  actually  outstanding, 
the  St.  Louis  &  San  Francisco  occupies  an  exception- 
ally strong  position,  and  this  will  not  bo  changed  under 
the  new  arrangement.  The  system  has  been  greatly 
enlarged  and  extended  in  recent  years,  necessitating  of 
course  decided  additions  to  the  debt  of  the  company, 
but  the  stock  outstanding  has  been  but  very  slightly 
increased,  with  the  result  that  it  now  averages  only 
$19,834  per  mile  of  common,  preferred  and  first  pre- 
ferred combined,  while  in  1879  the  amount  was  $72,669 
per  mile.  The  company  was  obliged  to  pass  the  divi- 
dend on  the  preferred  shares  towards  the  close  of  the 
late  year  and  to  reduce  the  dividend  on  the 
first    preferred    shares,  but     $547,500  was    actually 
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paid  in  dividends  and  charged  to  the  ^f  ear's  ac. 
counts.  The  result  was  that  the  surplus  of  other 
years  had  to  be  drawn  on  to  the  extent  of 
f  376,967.  The  surplus  on  the  1889  operations  is  *270,- 
533j  or  just  about  6  per  cent  on  the  4^  million  dollars 
of  1st  preferred  stock,  and  this  surplus  remains 
after  contributing  $146,730  to  sinking  funds  and  spend- 
ing $30,462  for  new  improvements.  Net  earnings  were 
better  than  in  the  previous  year,  but  materially  less 
than  in  1887.  The  traiBc  keeps  steadily  growing,  and 
for  1889  was  the  largest  on  record  ;  the  company,  how. 
ever,  has  been  obliged  to  carry  it  at  diminishing  rates 
(there  was  only  a  trifling  rise  in  the  average  in  1889), 
and  the  expense  has  also  increased. 

Speculation  on  the  Stock  Exchange  continues  on  a 
steadily  rising  scale,  with  the  tendency  of  prices 
strongly  upward  and  the  tone  confident  to  a  degree  not 
witnessed  in  many  previous  years.  There  has  been 
considerable  realizing  to  secure  profits  during  the  last 
two  days,  causing  at  times  a  little  halt  in  the  specula- 
tion, but  there  has  been  no  change  in  feeling  and  trans- 
actions remain  on  a  very  heavy  scale.  While  Gas  and 
Xrust  securities  have  absorbed  a  large  share  of  atten- 
tion, the  general  list  of  properties  has  been  hardly  less 
prominent,  and  evidently  outsiders  are  sending  in  a 
good  many  orders.  The  Western  rate  situation  grows 
no  better,  but,  as  said  above,  the  disposition  is  to  ignore 
this  factor,  especially  as  railroad  earnings  continue  to 
show  heavy  gains  and  the  general  trade  situation 
appears  to  be  satisfactory. 

The  following  gives  the  week's  movements  of  money  to 
and  from  the  interior  by  the  New  York  banks. 


Week  Mniimi  May  16,  1890. 

Received  by 
N.Y.  Banks. 

Shipped  iy       Net  Interim 
N.  Y.  Banks         Movement. 

Currency...—^ 

$3,057,000 

$1,801,000  Gain.  $1,466,000 

Gold , 

Total  gold  and  legal  tf  ndera 

$3,057,000 

$1,601,000  Gain.  $1,466,000 

With  the  Sub-Treasury  operations,  the  result  is  : 

33Sp 


Week  Ending  May  16,  1889. 


Banks  Interior  Movement,  as  above 
Bnb-Treasnry  operations 


Into 
Banks. 


$3,057,000 
11,000,000 


Total  gold  and  legal  tendera !$14, 057,000 


Out  of 
■Banks. 


Net  Ghinge  in 
Bank  Holdings. 


$l,eol,000|Galn.  $1,158,000 
11,300,000,  Loss.        300,000 


$12,901, OOOlGain.  $1,158,000 


Bullion  holdings  of  European  banks. 


Banks  of 


May  15, 1890. 


OoU. 


Silver. 


S 

22,048,464 

.5l,T05,0O0|  60,663,000 
28,322,000  14,161,000 
5,510,00o' 16,307,000 
4,717,000l  6,788,000 
2,826,000    1,412,000 

115,127.454  88,331.000 


Bngland 

France 

Germany 

Aust.-Hung'y. 
Netherlands... 
Nat.  Belglnm . 

Tot.  this  week 

Tot.  prey.  w'k.'ll4,691.877;88,116,333 


Total. 


£ 

22,048,454 
102,368,000 
42,483,000 
21,817,000 
10,505,000 
4,237,000 

203,468,464 
202,708,210 


May  16, 1889. 


Silver. 


£  £ 

22,840,075    

40,883,000,49,746,000 
31,788,000  16.898,000 
6,430,000  15,849,000 
6,660,000 
1,394,000 


lotal. 


£ 
22,810,075 
90,828,000 
47,870,000 
21,079,000 
11,987.000 
4,182,000 

89,342,000  198,396,076 
88,840.333  196,231.700 


THE    SPEECH    OF    SENATOR    JONES. 

Senator  Jones  opened  the  debate  on  silver  in  the 
Senate  this  week  by  delivering  his  expected  speech. 
As  probably  no  one  is  better  equipped  than  he  for  pre- 
senting with  force  and  ingenuity  the  arguments  in 
favor  of  additional  silver  coinage,  we  have  read  his 
presentation  of  the  case  with  great  care.  We  are  sorry 
to  say  that  we  cannot  find  a  statement  from  beginning 
to  end  which  relieves  in  the  least  the  sense  of  danger 
every  conservative  man  feels  over  the  prospect  of  a 
further  use  of  the  white  metal  in  our  currency.  Indeed, 
what  he  says  increases  the  disturbed  feeling,  for 
the  Senator  treads  on  the  very  edge  of  a  silver  basis,  and 
even  jokes  over  the  situation,  because,  forsooth,  a  72-cent 
silver  dollar,  stamped  with  "  legal  tender  "  by  the  Gov- 


ernment, pays  for  a  senatorial  telegram  as  readily  as  a 
gold  dollar,  knowing  full  well  that  if  the  same  stamp, 
under  the  same  authority,  was  on  a  piece  of  leather 
worth  a  penny,  the  same  payment  could  be  as  readily 
made. 

We  cannot  think  that  such  trifling  in  connection 
with  so  serious  a  subject  is  worthy  of  the   occasion. 
Certainly  the  suggestion  has  no  relevancy  in  current 
discussion.     Furthermore,  that  portion  of  the  Senator's 
speech — fully  half  of  it — which  dwells  upon  bimetallism 
and  the  demonetization  of  silver  seems   also  wholly  out 
of  place.     Those   facts  and  statements  have   nothing 
whatever    to    do  with    the  question  now    before    the 
country.       By      far     the    larger    portion    of    those 
who  are  averse  to  the  increased  use  of  silver  under 
existing    circumstances,     are     earnest    advocates    of 
the  joint  use  of  the  two  metals  as  currency.     Conserva- 
tive people  would  to-day  withdraw  all  opposition  to  any 
proposal  looking  towards  remonetization  if  it  contained 
a  provision  making  its  operation  here  dependent   upon 
the    joint    action  of    the    other    commercial   nations 
of  the  world.     Furthermore,  they  would  most  heartily 
unite    in   the   present   movement  on   the   part  of  the 
United  States  alone  if  Mr.  Jones  or  any  of  his  follow- 
ers would  show  that  the  course   they  propose  to  pursue 
would  aid  in  attaining  instead  of  endangering  world- 
wide bimetallism.    When,  then,  the  body  of  our  people 
are  agreed  that  the  joint  position  held  during  generations 
past  of  the  two  metals  is  the  better,  and  that  anything 
which  tends  to  reproduce  the  former  condition  is  desir- 
able, what  possible  pertinency  at  this  late  day  can  facts 
possess  which  simply  disclose  what  has  been,  and  tell  us 
how  wicked  it  was  to   disturb   that   relation.     Indeed 
that  ground  has  been  plowed  over  so  many  times  that 
its  repetition  has  becoine  a  weariness   to  commercial 
classes. 

Then  there  is  another  considerable  portion  of  Sena- 
tor Jones'  speech  which  does  not  belong  to  a  clear  pre- 
sentation of  his  side  of  the  question.     We  refer  to  what 
he  says  respecting  the  need  there  is,  or  the  need  he 
thinks  there  is,  for  more  currency.     Suppose  we  admit 
all  that  he  asserts  on  that  point — what  then  ?    We 
showed  two  weeks  since  that  silver  was  now  only  dis- 
jDlacing  bank  notes,  a  currency  every  one  in  the  coun- 
try was  satisfied  with.     We  all  know  that  these  bank 
notes  could  in  six  months'  time  be  brought  into  exist- 
ence again,  if  Congress  would  only  provide  the  required 
machinery.     They  did  not  cost  the  Government  a  penny 
and  they  need  not  now;  they  even  furnished  revenue  to 
the  Government  for  years,  and  they  could  do  that  again 
if  it  was  thought  advisable.     Whereas,  to  have  a  silver 
currency  the  Treasurer  has  to  buy  and  coin  the  silver 
first.     Then,    as    very    few    people    will    take    those 
dollars,     the     same     officer    has    to    build    safes    to 
keep    the    silver    in,    and    after   that    he    must  buy 
paper    and    printing    presses    to    make  a  substitute 
to  circulate.     And  when  that  substitute  is  made,  it  is 
not  nearly  as  good  as  a  bank  dollar,  for  the  bank  dol- 
lar has  back  of  it  all  the  bank's  assets,  and  perhaps  a 
bond  as  a  special  security  ;  whereas  the  silver  certificate 
has  only  the  bullion  value  of  the  silver  dollar  back  of  it. 
Why,  then,  asks  the  Senator,  will  it  buy  as  much   at 
home  as  the  gold  dollar?    We  reply,  solely  because  (1) 
the  silver  dollar  is  tied  to  the  gold  dollar  by  the  fiat  of 
the  Government  so  long  as  the  two  are  interchangeable, 
and  because  (2)  that  interchangeability  and  fiat  are 
supported  on  a  gold  basis  by  a  gold  reserve  in  the  Treas- 
ury which  thus  ties  the  silver  dollar  to  the  world's 
dollar. 
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the  transaction. would  be  profitiible.  But  must  not  that 
be  a  kind  of  operation  which  has  a  limit.  Besides,  there 
are  other  facts  affecting  the  question  of  continu- 
ance which  offer  a  useful  field  to  irork  in 
for  investigators  among  those  belonging  to  the 
silver  party;  we  refer  to  facts  with  regard 
to  production  and  stocks,  present  and  in  prospect,  which 
people  interested  in  mines  ought  to  be  familiar  with.  3o 
far  as  the  known  facts  on  these  points  go,  the  case  is  cer- 
tainly against  the  assertion.  Then,  too,  it  cannot  be  for- 
gotten that  much  the  same  statement  now  made  was 
made  in  1877-8,  when  the  original  coinage  bill  was  up 
for  discussion.  At  that  time  it  was  proclaimed  with 
equal  positiveness  that  the  purchase  of  $2,000,000 
worth  of  bullion  a  month  would  be  sure  to  put  up  price 
and  bring  back  bimetallism.  But  instead  of  advancing 
the  price,  the  decline  even  was  not  arrested.  The 
average  price  of  silver  in  1878  was  53|d.  per  ounce  ;  it 
has  never  averaged  so  high  since,  while  in  1889  it 
averaged  43  3-16d.  per  ounce. 

Of  course,  the  failure  of  one's  expectations  in  1878  is 
not  proof  of.inaccuracy  of  judgment  now.  At  the  same 
time  it  is  only  fair  to  say  that  a  previous  miscalculation 
on  this  same  point  cannot  fail,  and  ought  not  to  fail,  to 
weaken  confidence  in  a  second  unsupported  similar 
assertion.  Hence  the  cry  is  for  facts  which  shall  aid  in 
sustaining  the  present  forecast.  What  substantial 
reason  is  there  then  for  believing  that  Silver  bullion 
after  advancing  to  129  will  remain  there?  We  do  not 
see  thiit  Senator  Jones  presents  any.  On  the  other  hand, 
and  against  his  position,  are  the  recent  figures  of  produc- 
tion made  public.  Then  there  is  the  growing  production 
since  1878,  under  much  lower  prices.  Take  a  glance  at 
the  following  summary  for  the  United  States  alone.  The 
details  by  years  will  be  found  in  Director  Leech's  re- 
port sent  to  Congress  Dec.  1,  1889,  on  page  44. 

Three-year  ■ United  States  Silver  ProductUm.——^ 

Periods.  Total  three  years.  Average  per  ytar. 

1878-80 96,830,000  ounces  32,276,667  ounces 

1881  83 105,190,000  ounces  35,063,333  ounces 

1884-86 117,150,000  ounces  39,050,000  ounces 

1887-89 137,040,000  ounces  45,680,000  ounces 

The  foregoing  statement  leaves  the  inference  less 
favorable  to  Senator  Jones  than  the  figures  we  gave  a 
week  ago.  Here  we  find  that  the  average  increased 
production  for  the  last  three  years  in  excess  of  the 
previous  three  years  was  more  than  6|  million  ounces 
pier  year.  But  we  have  been  over  this  part  of  the 
subject  so  recently  that  we  leave  it  here,  and  we  must 
leave  also  much  more  that  might  be  said  which  would 
tend  further  to  show  the  risks  attending  the  policy 
advocated.  Is  it  possible  that  the  Senate  of  the  United 
States  has  made  up  its  mind  that  the  country  must 
experiment  among  these  dangers? 


T4hs  brings  us  to  the  point  which  is  really  the  oiily  point 
of  any  considerable  interest  with  reference  to  new  silver 
legislation,  and  that  is — how  long  under  the  proposed 
legislation  can  this  double  tie  be  kept  unbroken?  Herein 
lies  the  source  of  anxiety  felt  by  every  conservative  man  in 
the  country.  It  does  not  relieve  that  anxiety  in  the  least 
to  be  told  dogmatically  that  there  is  no  such  danger. 
The  fiat  of  the  Government  will  of  course  stand,  but 
if  the  other  thread  snaps  all  values  are  thrown  into 
confusion.  That  is  to  say,  when  the  Treasury  gold 
reserve  fails,  the  cord  that  bound  the  fiat  to  gold  is 
broken,  and  we  are  on  a  silver  basis.  Senator  Jones, 
addressing  himself  to  this  difficulty,  and  removing  it 
as  he  seems  to  think,  says,  "fears  have  been  expressed 
"lest  gold  should  leave  the  country  by  reason  of  restor- 
"ing  to  silver  its  full  monetary  power.  Such  would 
/'not  be  the  case.  For  every  gold  dollar  that  left  there 
"would  be  a  silver  dollar  in  circulation.  If,  however, 
"gold  was  to  be  kept  here  only  on  condition  that  equal- 
"  ity  and  justice  should  be  destroyed,  who  doubted  that 
"it  should  go." 

How  little  comprehension  of  the  real  danger  this 
remark  seems  to  indicate.  We  are  told  substantially 
that  in  the  Senator's  opinion  gold  will  remain,  but  that 
it  is  a  matter  of  indifference  whether  it  does  or 
not,  because  for  every  gold  dollar  we  lose  there  will  be 
a  new  silver  dollar  to  take  its  place.  Can  such  state- 
ments be  interpreted  otherwise  than  expressive  of  a 
feeling  that  a  silver  basis  for  our  currency  raises  no 
fears  with  the  silver  party  ?  We  are  unwilling  to 
believe  that  the  Senator  is  so  far  unaware  of  the 
consequences  of  a  tumble  from  gold  to  silver  as  to  desire 
to  put  the  country  through  that  experience.  And  yet 
these  expressions,  and  some  others  the  speech  contains, 
cover  ideas  that  are  marvelously  crude  except  when 
explained  as  foreshadowing  that  an  exclusive  silver 
currency  is  the  end  sought.  This  we  assume  is  the 
reason  why  Mr.  Jones  in  another  connection  remarks 
that  "  Senators  talk  about  the  bullion  value  of  a  dollar 
"  as  if  that  had  anything  to  do  with  the  question.  It 
"  has  nothing  to  do  with  it."  If  the  value  of  the  bullion 
really  has  nothing  to  do  with  "  the  question",  why  not 
use  less  bullion  ?  Why  use  any  bullion  ?  Why  give 
up  so  much  space  to  the  discussion  of  bimetallism  and 
a  restoration  of  the  old  ratio  between  gold  bullion  and 
silver  bullion?  Why  not  admit  at  once,  and  not  in 
this  roundabout  way — for  these  assertions  must  cer- 
tainly mean  it — why  not  admit  that  a  single  standard 
is  what  those  who  advocate  free  coinage,  or  insist  on  the 
Senate  bill,  are  seeking?  That  would  at  least  be  unam- 
biguous and  intelligible.  Besides,  as  for  us,  if  the 
choice  lies  between  the  Senate  bill  and  free  coinage,  we 
prefer  the  latter;  for  free  coinage  would  act  on  the 
public  like  the  wine-glass  of  poison  which  nauseates  in 
place  of  the  spoonful  which  kills. 

But  the  Senator,  in  spite  of  what  he  says  about  the 
unimportance  of  the  bullion  value,  seems  to  attach  a  cer- 
tain significance  to  that  condition  of  the  problem,  for 
he  asserts  in  still  another  place,  that  if  the  "free  coin- 
"age  of  silver"  were  established  in  the  United  States, 
he  believed  "'that  in  three  days  the  silver  not  used  for 
"  coinage  would  be  worth  %\  39  per  ounce,  and  that 
"there  it  would  remain."  This  assumption  is  obvi- 
ously based  on  the  idea  that  the  world's  silver  would 
come  here  for  coinage  to  such  an  extent  as  to  block  the 
London  market.  That  this  condition  would  "remain" 
is  a  mere  declaration  without  a  fact  to  support  it.  No 
doubt  so  long  as  the  holders  of  new  coined  dollars 
could  convert  them   into  gold  and  export  the  gold 


SAVINGS  BANK  INVESTMENTS  AND  THE 
DEFEATED  RHODES  BILL. 

The  Rhodes  bill,  to  permit  the  savings  banks  of  New 
York  State  to  purchase  the  bonds  of  cities  situated 
outside  the  State,  failed  to  pass  the  Assembly. 
Even  as  amended  so  as  to  exclude  all  cities  whose  debts 
exceed  7  per  cent  of  their  assessed  valuation,  it  still 
came  short  of  securing  the  requifite  number  of  votes, 
43  being  for  it  and  54  against  it. 

The  result,  though  to  be  regretted,  is  not  a  surprise. 
The  opposition,  it  waa  known,  would  be  resolute.  The 
chief  hindrance  the  bill  met  came  from  the  city 
and  town  authorities,  some  of  which,  it  is  said,  in- 
structed their  representatives  to  oppose  the  proposed 
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measure,  since  it  promised  to  interfere  with  their  bor- 
rowing at  the  abnormally  low  rates  of  interest  which 
they  now  enjoy.  Doubtless,  also,  the  remembrance  of 
the  disasters  that  befell  the  banking  institutions  prior 
to  the  enactment  of  the  present  rigid  law  was  the 
cause  of  an  aversion  on  the  part  of  others  to  the  con- 
templated innovation. 

But  although  these  elements  prevented  the  passage 
of  the  bill,  we  doubt  if  they  could  have  done  so  had 
the  public  been  rightly  informed  on  the  merits  of  the 
case.  The  predicament  in  which  the  banks  are  placed 
we  attempted  to  show  in  our  issue  of  April  16.  Having 
deposits  amounting  in  the  aggregate  to  about  540 
jnillions  of  dollars,  they  are  required  by  law 
to  invest  over  one-third  of  them  otherwise  than 
in  bonds  and  mortgages  on  real  estate.  The 
Becurities  available  for  this  purpose  under  the  law 
are,  with  the  payment  of  the  Government  debt, 
last  becoming  reduced  to  a  few  State  bonds  and  the 
municipal  securities  issued  under  the  laws  of  the  State 
of  New  York — a  manifestly  inadequate  selection.  The 
result  is  a  constant  decline  in  the  yield  which  the  banks 
obtain  from  investments,  less  than  3  per  cent  being  now 
the  rule.  As  deposits  cannot  be  retained  unless  the 
depositor  is  paid  a  fair  rate  of  interest,  and  as  such 
a  rate  is  impossible  with  their  investments  netting  so 
much  less  than  other  investments  of  the  same  grade 
generally  dO)  the  situation  ©f  the  banks  appears  criti- 
cal. In  Connecticut  in  1889  the  banks  paid  from  4  to 
5  per  cent  on  deposits.  In  New  York  in  1888  (returns 
for  1889  not  having  been  received)  the  average  rate 
paid  by  the  banks  was  about  3^  per  cent.  The  conclu- 
sion is  plain — if  our  savings  banks  are  hindered  from 
treating  their  depositors  as  liberally  as  other  similar  in- 
stitutions do,  their  deposits  will  fall  away.  The  loss 
this  occasions  the  banks  is  the  lesser  evil.  The  loss  to 
depositors  is  much  more  to  be  regretted,  for  it  discour- 
.»ges  a  practice  which  it  is  a  public  advantage  to  en- 
courage. 

It  was  because  of  the  urgency  of  the  case,  and  not 
because  we  thought  Mr.  Rhodes'  bill  the  best  that  could 
be  framed,  that  we  advocated  its  passage.  It  made  but 
a  moderate  increase  in  the  number  of  bonds  which  are 
legal  investments  for  the  banks,  and  embraced  only  the 
securities  of  cities  having  good  credit.  There  was 
scarcely  a  chance  that  any  loss  would  be  sustained 
through  the  purchase  of  the  bonds  to  which  it  would 
apply.  Far  greater  freedom  exists  to  the  savings 
banks  of  other  States  under  similar  provisions  of  law.  At 
the  same  time,  now  that  action  must  be  deferred  for 
another  year,  we  confess  that  we  disliked  even  the  slight 
element  of  chance  which  the  bill  sanctioned.  A  city 
might  be  located  in  one  of  the  States  named,  be  pos- 
sessed of  the  required  population,  aiid  have  a  debt 
within  the  stated  limits,  and  yet  for  some  reason  its 
bonds  b3  undesirable  for  our  banks  to  hold.  The  pos- 
sibility of  this  was  virtually  admitted  by  the  authors  of 
the  bill,  for  why  otherwise  did  they  forbid  the  buying 
of  more  than  a  given  percentage  of  each  city's  bonds 
and  the  investing  of  more  than  25  per  cent  of  the  de- 
posits of  a  bank  in  the  bonds  of  all  the  cities  included 
by  the  measure  ?  There  exist  in  the  original  law  no 
similar  provisions  restricting  the  purchase  of  municipal 
bonds  of  New  York»State. 

Indeed,  in  their  anxiety  to  render  the  bill  entirely 
safe,  its  friends  supplied  it  so  bountifully  with  safe- 
guards that  its  usefulness  would  have  been  much  cur- 
tailed. For  instance,  the  law  as  amended  shut  out  Chi- 
cago, whose  credit  is  of  the  best,  that  city  having  a 


funded  debt  of  $13,607,000  (of  which  13,955,000  is  for 
water  works)  and  sinking  funds  of  $364,000.  While 
the  city's  net  debt  is  therefore  $13,243,000,  its  assessed 
valuation  put  at  between  i  and  i  real  value  is  only 
1168,136,000,  and  the  7  per  cent  debt  limit  is  there- 
fore exceeded.  The  figures  just  cited  suggest  more- 
over other  defects  in  the  Rhodes'  bill,  which  provides 
that  the  "total  indebtedness"  of  no  city  embraced  by  the 
act  shall,  after  deducting  the  sinking  funds  available  for 
the  payment  of  the  debt,  exceed  7  per  cent  of  the  city's 
assessed  valuation.  Apparently,  from  these  words, 
floating  as  well  as  funded  debt  was  to  be  taken  into  ac- 
count. But  of  what  does  floating  debt  consist,  and  how 
is  the  amount  of  it  to  be  ascertained?  And  again, 
should  the  total  debt  be  held  to  include  water  debt, 
which  is  no  burden  on  the  taxpayers?  And  must  the 
bonds  of  a  city  fortunate  enough  to  own  its  water  works, 
or  of  one  that  is  assessed  far  below  its  real  value,  be 
disallowed,  while  the  bonds  of  other  cities  not  so  sound 
financially  are  recognized  by  the  law?  The  term  sink- 
ing fund  assets  also  is  indefinite,  many  authorities,  it 
will  be  found,  being  disposed  to  let  it  cover  all  sorts  of 
quick  assets,  bills  receivable,  etc.,  though  not  appro- 
priated to  the  payment  of^the  debt.  Further,  the  bill 
does  not  prescribe  whether  in  the  reckoning  of  net 
debt  the  par  value  or  the  market  value  of  these  assets 
should  be  taken. 

Any  one  who  has  made  the  endeavor,  as  we  did  a 
month  since,  to  discover  what  cities  would  fall  within 
the  amendment,  will  acknowledge  the  difficulties  in- 
volved in  the  attempt.  Given  all  the  necessary  data  as 
of  January  1,  and  there  is  no  telling  but  that  further 
issues  of  bonds  have  since  been  sold  and  the  limit  set 
by  the  law  exceeded.  Legal  purchases  at  one  time  may 
within  a  brief  period  become  unlawful.  On  this  account, 
if  a  bill  after  the  model  of  the  Rhodes  bill  is  next  year 
to  be  introduced,  we  think  that  in  the  first  place  the 
expressions  used  in  it  should  be  defined  with  greater 
precision  ;  secondly,  that  secured  debt  (such  as  that 
incurred  for  water  works  or  for  street  improvements, 
and  so  payable  by  assessment)  should  be  deducted  in 
calculating  the  debt;  and, thirdly,  that  the  Bank  Super- 
intendent should  be  empowered  and  directed  yearly, 
about  January  1,  to  determine  what  city  bonds  are  to 
be  a  legal  investment  for  that  year,  and  to  publish  a 
list  of  the  cities  for  the  benefit  of  the  banks.  Should 
a  change  in  this  list  be  thought  wise  in  the  course 
of  the  year,  the  banks  might  be  notified  of  it.  This 
would  save  great  confusion  and  annoyance  to  savings 
bank  managers. 

But  a  better  method  still  would  be,  we  think,  to  have 
the  law  contain  a  list  of  twenty  or  twenty-five  leading 
cities  possessing  the  highest  credit,  with  the  direction 
that  their  securities  be  placed  on  an  equality  with  the 
municipal  securities  of  New  York  State  as  regards  sav- 
ings bank  investments.  To  demonstrate  the  wisdom 
of  t!;e  choice  of  names  let  the  list  when  brought  before 
the  Legislature  be  accompanied  by  a  compilation  setting 
forth  for  each  city  its  population,  its  total  funded  debt 
(its  water  debt,  if  any,  being  given  separately),  its  float- 
ing debt,  if  this  can  be  ascertained,  its  sinking  fund 
assets,  its  assessed  valuation  (and  the  relation  of  the 
same  to  the  true  value),  and  finally  the  yield  to  the  in- 
vestor from  its  bonds.  Such  a  compilation  should  be 
the  only  argument  needed.  He  must  be  a  crazy  man 
who  would  claim  that  the  bond  of  a  baby  town  in  this 
State  is  a  safer  investment  than  the  obligations 
of  Boston,  Philadelphia,  Chicago,  Detroit  and  many 
more  cities  one  could  name.  If  a  few  changes  and  addi- 
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tions  be  made  the  table  of  cities  which  was  printed  in 
our  former  article  would  make  a  good  basis  for  the  list 
suggested. 

To  this  proposal  some  one  may  object  that  it  would 
'provide  inadequately  for  the  investment  of  the  ever- 
increasing  deposits  of  the  banks,  whereas, 
under  the  Ehodes  bill,  the  bonds  of  addi- 
tional cities  would  from  time  to  time  be 
attaining  the  rank  of  lawful  investments.  This  may 
be  true,  but  at  the  outset  the  bonds  of  a  greater  num- 
ber of  cities  would  under  our  plan  be  available,  and  it 
would  probably  not  be  unfeasible  to  induce  the  Legis- 
lature to  add  now  and  then  to  the  list  additional  cities 
that  are  notable  for  good  management.  Later,  when 
experience  has  proved  the  safety  of  investments  in 
these  city  bonds,  it  will  be  time  enough  to  seek  the 
adoption  of  measures  nearer  like  those  now  in  force  in 
some  of  the  New  England  States. 

CURRENT  NET  EARNINGS. 

Net  earnings  of  United  States  railroads  continue  to 
-reflect  a  moderate  degree  of  improvement  over  the  cor- 
-lesponding  period  last  year.  According  to  the  state- 
ments we  present  this  week,  there  is  an  increase  of 
$1,271,818,  or  8'93  per  cent,  for  the  month  of  March, 
on  134  roads,  and  of  15,589,832  for  the  first  tliree 
months  of  the  year  on  149  roads.  In  both  cases  the 
statements  embrace  an  unusually  large  representation 
of  roads,  though  the  statement  for  the  three  months  is 
more  complete  than  the  other,  since  it  includes  com- 
panies which  make  quarterly  but  not  monthly  returns. 
"We  furnish  here  a  summary  in  our  usual  form,  but 
would  again  call  attention  to  the  full  detailed  state- 
ment which  we  now  publish  in  our  regular  earnings 
department  in  the  week  in  which  we  make  our  monthly 
review.  That  statement  gives  the  figures  of  all  roads 
which  will  furnish  monthly  returns  of  net,  and  to  it 
the  reader  should  refer  if  the  result  for  any  particular 
road  is  desired. 


year  than  was  the  case  in  the  previona  month.  Here  is 
a  comparison  [of  the  March  aggregates  for  four  years. 
In  reference  to  the  exceptionally  heavy  augmentation  in 
1887,  it  should  be  said  that  the  totals  in  March  of  that 
year  were  swelled  by  the  going  into  effect  of  the  Inter- 
State  Commerce  law  the  next  month,  it  being  feared 
that  the  effect  of  that  law  would  be  to  raise  rates,  so 
that  shippers  hurried  freight  forward  to  get  advantage 
of  the  old  conditions.  The  loss  in  1888  followed  of 
course  from  the  extremely  unfavorable  state  of  thinga 
prevailing  at  that  time. 


Varck. 


1887  (68  roads).. 
1888(69  roads).. 
1880  (97  roads). . 
1890  (I2t  roads), 


Orou  naming 


Year 


82,692.688 
34,500,318 


Ttar 
Pruei't. 


I 

26,8e4,87« 
36,654,279 


42,511,901  40,.-5:!4,323 
50.022,508^41,965,561 


Increateor 
Dttrnu. 


+  5,727,782 
-2,063,961 
+  2,177,638 
+  5,037,037 


iPTet  £am<n^. 


rear 
Qivtn, 


t 

12,176.647 

10,303,802 


Year 
Pnced't. 


Increau  or 
Deertatt. 


*  t 

8,967,232  +8.109,415 
13.696,137 -8,Sei,38S 
13, 185,271  i  11,307 ,396|  + 1.87737« 
15,510,037 1 14,238.2191  + 1,271,818 


March. 
(121  roods.) 

Januarv  1  to  March  31. 
(149  roods.) 

1890. 

1889. 

Incrwsc. 

1890. 

1889.       IncreoH. 

Gross  eanx's 
Oper.  exp... 

50,022.698 
34.512,561 

44,985,661 
30,747,342 

» 
6,037,037 
3,765,219 

$ 

166,628,417 
117,510,511 

$                $ 

151,706,160   14,022,267 
108,178,086     9,332,425 

Net  eam's 

15,510,0371   U,238,219 

1,271,818 

49,117,906 

43,528,074     5,589,882 

Along  with  a  number  of  favoring  elements  there  have 
been  some  of  the  ojoposite  nature,  and  under  the  cir- 
cumstances the  exhibit  made  is  quite  satisfactory.  In 
March  especially  a  high  ratio  of  gain  could  scarcely 
have  been  looked  for,  since  over  important  sections  of 
the  country  storms,  cyclones,  tornadoes,  and  overflows 
'  of  leading  rivers  impeded  railroad  transportation  and 
greatly  increased  expenses.  It  will  be  remembered  that 
it  was  towards  the  latter  part  of  March  that  the  great 
destruction  of  property  occurred  at  Louisville,  and  the 
storm  which  did  so  much  damage  at  that  point  extended 
over  a  large  area  and  affected  adversely  a  great  many 
different  roads.  The  overflow  of  the  Mississippi  also 
did  much  mischief.  From  these  various  causes 
Southern  roads  suffered  more  than  any  others,  and  the 
same  roads  likewise  had  a  much  smaller  cotton  move- 
ment, the  shipments  overland  and  the  receipts  at  the 
ports  showing  a  large  falling  off. 

It  is  a  fact,  however,  that  both  in  amount  and  ratio 
the  improvement  for  March  was  heavier  than  that 
for  February,  the  increase  in  the  month  last  mentioned 
having  been  only  $803,598,  or  7-35  per  cent.  The 
present  increase,  too,  follows  a  much  larger  increase  last 


If  we  examine  a  little  more  closely  into  the  results 
for  March  of  the  present  year,  the  showing  is  somewhat 
less  favorable  than  appears  on  its  face.  Thus  for 
instance  while  the  total  increase  amounts  to 
$1,271,818,  the  Atchison  alone  has  an  increase  of 
$518,258,  while  the  Burlington  &  Quincy  also  has  a 
very  large  gain,  namely  $402,812.  Taking  these  two 
roads  out,  the  gain  for  the  remaining  122  roads  amounts 
to  only  about  $350,000.  It  is  evident,  however,  that 
this  has  not  resulted  from  an  unfavorable  state  of  rail- 
road business,  for  the  increase  in  gross  receipts  is  large 
and  noteworthy,  amounting  to  over  five  million  dol- 
lars ($5,037,037).  As  in  previous  months,  expenses 
have  been  very  decidedly  augmented.  In  part  that 
augmentation  follows  from  the  damage  by  storms  and 
overflows  as  mentioned  above,  but  in  part  also  it  reflects 
the  disposition  of  railroad  managers  to  be  liberal  in  tho 
making  of  repairs  and  renewals  now  that  gross  receipts 
warrant  such  a  course. 

The  exhibits  as  to  two  classes  of  roads  have  special 
interest.  We  refer  to  the  Northwestern  group  and  tho 
group  of  coal  companies.  As  to  the  former,  the  desire 
is  to  see  the  effect  of  the  demoralization  of  railroad 
affairs  in  that  section  of  the  country.  We  have  returns 
from  15  lines  or  systems,  and  the  aggregate  increase  is 
$433,761,  or  21i  per  cent.  But  the  Burlington  &  Quincy 
alone,  we  have  seen,  increased  its  net  $40,3,812.  As  for 
the  rest,  the  St.  Paul  &,  Duluth,  the  Minneapolis  &  St. 
Louis,  the  Iowa  Central,  tho  Dubuque  &  Sioux  City, 
the  Green  Bay  Winona  &  St.  Paul,  tho  Keokuk  & 
Western,  the  Wisconsin  Central,  the  Burlington  & 
Western  and  tho  Burlington  &  Northwestern  all  show^ 
improved  net  results,  the  gain  by  the  first  three  especi- 
ally being  large  and  noteworthy.  On  the  other  hand, 
the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie,  or  "Soo" 
road,  has  suffered  quite  a  decided  loss  in  net,  and  tho 
Milwaukee  &  St.  Paul,  the  Chicago  St.  Paul  &  Kansas 
City,  the  Cedar  Falls  &  Minnesota  and  the  Quincy 
Omaha  &  Kansas  City  also  all  fall  behind.  For  tho 
three  months  ended  with  March  the  increase  is 
$1,233,220,  or  27  per  cent,  of  which  the  Burlington  & 
Quincy  supplies  $909,871.  Out  of  the  15  roads 
included  for  this  period  all  record  better  net  than  last 
year,  excepting  only  the  Dubuque  &  Sioux  City,  the 
Cedar  Falls  &  Minnesota,  the  Milwaukee  Lake  Shore 
&  Western  and  the  Quincy  Omaha  &  Kansas  City, 

The  roads  running  to  the  Southwest  are  affected  by 
the  rate  disturbances  in  very  much  smaller  degree. 
For  the  month  that  group  shows  $499,056  increase,  or 
54  per  cent,  and  for  the  three  months  $1,100,508  in- 
crease, or  41  per  cent.  The  Atchison  of  course  sup- 
plies the  bulk  of  the  gain  in  both  cases,  having  an 
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increafie  of  $518,358  for  the  month  and  of  11,078,337  for 
the  quarter.  Still,  all  the  roads  in  that  group  reporting 
have  larger  net  with  the  exception  only  of  the  Little 
Eock  &  Memphis  and  the  St.  Louis  Arkansas  &  Texas. 
In  the  latter  case,  the  falling  off  follows  solely  from 
heavier  operating  expenses,  caused  hy  the  making  of 
very  extensive  improvements,  betterments,  repairs  and 
renewals  by  the  receiver.  For  the  three  months,  the 
roads  in  this  group  sustaining  losses  are  the  Little  Eock 
&  Memphis,  the  Kansas  City  Port  Scott  &  Memphis, 
the  Eio  Grande  Western  and  the  Arkansas  &  Texas; 
but  barring  the  last  mentioned  road  the  falling  off  is 
not  particularly  large  in  any  case.  If  the  Kansas  lines 
of  the  Union  Pacific  were  included  in  this  group,  the 
comparison  would  be  still  more  favorable. 

With  reference  to  the  coal  companies  our  returns 
cover  of  course  only  the  results  of  the  railroad  busi- 
ness. Coal  sales  and  mining  operations  are  represented 
in  but  one  or  two  minor  instances.  It  appears  that  the 
net  earnings  from  the  railroads  are  proving  better  than 
a  year  ago,  when  there  was  a  falling  off.  For  March 
ten  roads  show  an  aggregate  increase  of  $158,788,  or  17 
per  cent,  and  for  the  quarter  the  increase  is  $535,993, 
or  over  13^  per  cent.  The  Central  of  New  Jersey  (to  a 
very  trifling  amount)  and  the  Pittsburg  Painesville  & 
Fairport  are  the  only  ones  making  a  loss  for  the  month. 
For  the  quarter  the  same  two  roads  form  the  exception, 
togetlier  with  the  Lykens  Valley  and  the  Summit 
Branch,  the  latter  being  instances  where  mining  opera- 
tions are  reported.  The  statement  for  the  quarter  is 
very  comprehensive,  comprising  the  Delaware  &  Hud- 
son and  the  New  York  lines  of  the  Lackawanna.  The 
improvement  over  last  year  is  in  some  cases  very  heavy. 
Thus  the  Albany  &  Susquehanna  has  a  gain  of  $326,706, 
the  New  York  Lackawanna  &  Western  a  gain  of 
$193,324,  the  Western  New  York  &  Pennsylvania  a 
gain  of  $133,631  and  the  Beading  a  gain  of  $94,594. 

The  trunk  line  group  of  roads  does  not  have  so  large 
a  ratio  of  increase  as  some  of  the  other  groups,  but  for 
uniformly  favorable  results  it  excels  all  the  rest.  Every 
road  reports  larger  net  than  in  1889,  both  for  the  month 
and  the  quarter,  a  record  unequaled  by  any  other 
group.  For  March  the  addition  to  the  net  amounts  to 
1319,199,  or  8  per  cent,  on  10  roads,  and  for  the  three 
months  the  addition  is  $2,142,501,  or  16  per  cent,  on 
13  roads.  For  the  latter  period  there  are  some  very 
heavy  amounts  of  increase,  as  for  instance  the  Baltimore 
&  Ohio  with  $356,836  (eastern  and  western  lines  com- 
bined), the  Boston  &  Albany  with  $390,453,  the  Big 
Four  with  $153,485,  the  New  York  Central  with  $323,- 
^51,  the  Erie  with  $236,763,  the  Pennsylvania  with 
$387,110  and  the  Wabash  with  $392,650.  In  traffic 
conditions  the  Middle  Western  roads  are  closely  allied 
to  the  trunk  lines,  and  yet  these  roads  form  one  of  the 
groups  which  record  smaller  net  both  for  the  month 
and  the  quarter.  But  the  exhibit  in  that  case  is  some- 
what misleading,  since  the  falling  off  follows  entirely 
from  a  heavy  loss  by  the  Illinois  Central.  With  that 
exception,  and  also  a  trifling  decline  on  the  Cleveland  & 
Canton  and  the  Toledo  Peoria  &  Western,  every  road 
reports  enlarged  totals  for  the  month,  and  the  same 
roads,  together  with  the  Lake  Erie  Alliance  &  Southern 
and  the  Chicago  &  Ohio  Eiver,  are  the  only  ones 
which  have  lost  in  net  for  the  quarter. 

The  Pacific  systems  have  a  small  increase  for  the 
month,  but  quite  a  large  decrease  for  the  three  months, 
the  latter  following  in  great  measure  from  the  adverse 
weather  conditions  prevailing  in  the  early  part  of  the 
year.     The  Union  Pacific  for  the  month  on  the  system 


entire  shows  no  less  than  $703,333  increase  in  gross 
but  only  $136,133  in  net,  the  remainder  of  the  amount 
being  consumed  by  augmented  expenses.  The  best  re- 
sults come  from  the  lines  in  Kansas,  like  the  Central 
Branch  Union  Pacific  and  the  St.  Joseph  &  Grand 
Island.  For  the  quarter  the  Union  Pacific  is  $134,039 
behind  in  net.  The  Southern  Pacific  has  lost  $86,558 
for  the  month  and  $639,071  for  the  quarter,  and  the 
Northern  Pacific  has  lost  $37,093  and  $137,602  respect- 
ively for  the  two  periods,  while  the  Canadian  Pacific 
reports  a  slight  increase- 


March. 

0roBa  BamUtf. 

Ket  Eamintt. 

1890.      1      1880. 

1890. 

1889. 

Int.  or  Bee. 

»          1          » 

» 

t 

t 

P.O. 

Trunk  lines.  ..(10) 

14,226,602    12,923,928 

4,311,423 

8.992,224 

+819,199 

H 

Middle  West'n(U) 

2,217,404      2,067,238 

870,763 

694,808 

-23,848 

R 

Northwest«m..(15) 

6,794,640,     6.930,176 

2,455.576      2,021,815 

+433,781 

21 

Southwestern.  .(7) 

4,567,781      3,745,621 

1,429,787         930,711 

+499,068 

64 

Pacific  Byat'm8(21) 

10,447,836,     8,499,339 

3,100,368      3,088,306 

+32,062 

1 

Southern  r'dB..  (37) 

6,575,589,     6,088.565 

1,918,073      2,064,466 

-186,392;       7 

Goal  companies  (10) 

8,229,716      2.993,103 

1,110,877 

952,089 

+168,788      17 

Kast'n  &  MlddlO; 

1,636,228      1,417,189 

471,786 

439,347 

432,439        7 

Mexican  road.  ..(1) 

327,.S03 
50,02'<i,598 

330,510 

41,414 

84,866 
14,238,219 

-43,242      61 

Total,  124  roads. 

44,986,661 

15,610,037 

+1,271,818  8-93 

Jan.  1  to  Aprill. 

Trunk  lines..  .(13) 

52,305,664 

47,284,786 

15,162,757 

18,020,266 

+2,148,601 

IS 

Middle  West'n.d*) 

6,601,674 

8,012,716 

1,910,498 

2,018,558 

-108.080 

6 

North  west«m..(16) 

18,096,168 

18,187,881 

6,761,878 

4,528.668 

+1,233,220 

27 

Southwestern.  (7) 

12,894,456 

11,110,638 

3,778,272 

2,677,764 

+1,100,508 

41 

Pacific  syst'ms  (21)  1  26,760,919 

28,142,297 

8,165,261 

6,989,938 

-794,877 

U 

Southern  r'd8..(3S)    20,244,0m)  17,825,540 

6,616,979 

6,064,002 

+551,977 

• 

Coal  companies  (15) 

12,640,876,  11,794,650 

4,479,717 

3.943,724 

+535,998 

U 

Bastem  &  Mld.(28) 

16,321,403    14,610,280 

5,065,999 

4,120,731 

+046,288 

23 

Mexican  road.  ..(1) 

963,216  j        907,407 

177,647 

194,446 

-16,898 

9 

Total.  119  roads 

166,628,417 

161,706,180 

49,117,908 

43,528,074 

+6,689,83212-84 

NOTE.— Included  under  the  head  of- 

Trunk  Lim^. 
B.&O..  Eastof  Ohio. 
B.  &0..  Wextof  Ohio. 
Boston  &  Albanyt 
Clev.  Cin.  Chic.  &.  St.  L. 
(J rand  Trunk  of  Canada. 

Chic.&Gd.  Trunk. 

Det.  Gd.  Har.  &  Mil. 
N.  Y.  Cent'I  &  Hud.  R.t 
N.  Y.  Chic.  &  Ht.  Loui8.+ 
N.  Y.  L.  E.  &  West. 
Ohio  &  MlBSSissipi. 
Pennsylvania. 
Wabash  (codboI.  system.) 


Middle  Western, 
Chleaxo  &  Ohio  Itiver. 
Chic.  &  vvesf  Mich. 
Cleveland  Akron  &  Col. 
Clevelaod  4  Canton. 
Det.  Bay  City  &  Alpena. 
Det.  Lans.  &  Nor. 
Kliiit  &  t^ere  Mara. 
Illinoia  Central. 
Lake  E.  Alliance  &  So. 
Lake  Erie  &  Western. 
Toledo  Col.  &  Cin. 
Toledo  &  Ohio  Central. 
Tol.  &  O.  C.  Extension. 
Tol.  Peoria  &  W. 

Northwestern. 
Burlington  &  Nor'west'n, 
Burlington  &  Western. 
Cedar  Falls  &  Minn. 
Chic.  Burl.  A  Quincy, 
Chic.  Mil.  &  St.  Paul. 
Chic.  St.  Paul  &  K.  C* 
Dubuque  &  Sioux  City. 
Green  Bay  W.  &  St.  Paul. 
Iowa  Central. 
Keokuk  &  Western. 
Mil.  L.  Shore  &  We8tern,+ 
Minn.  &  St.  LoulK. 
Minn.  St.  Paul  &  8.  8.  M. 
Quincy  Omaha  &  K.  G. 
St.  Paul  &  Dulutb. 
Wisconsin  Central, 

Southwestern. 
Ateh.  Topeha  &,  Santa  Fe. 
Denver  &  Rio  Grande. 
Kan.  C.  Ft.  S.  &  Mem. 
Little  Rock  &  Memphis. 
Rio  Grande  WesTero. 
St.  Louis  Ark.  &  Texas. 
St.  Louis  &  San  Fran. 


Pacific  Systems. 
Atlantic  it  Pacific. 
Canadian  Pacific. 
Northern  Pacific. 
Oregon  Improvem't  Co. 
Pre^cott  &  Ariz.  Cenr. 
San.  Fran.  &  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  Har.  &  S.  A. 

Louis.  Western. 

Morgiio's  Ija.  &  T. 

N.  y.  Tex,  &  Mei. 

Texas  &,  New  Orleans. 
Union  Pacific— 

Ore.  Sh.  L.  &  Utah  Nor, 

Oregon  Ry  &  Nav.  Co. 

St.  Joseph  &Grand  Isl. 

Denver  L.eadville  &  G. 

Rest  of  U.  P.  system. 

Central  Branch. 

Montana  Union. 

Leaven.  Top.  &  Soathw 

Man.  Almu  &  Burl. 

Southern  Roads. 
Anntston  &  Atlantic. 
Atlantic  &  D^nv. 
Cape  Fear  &  Yad.  Val. 
Central  oT  tieorgta. 
Ches.  &  Ohio. 
Che9.  Ohio  &  Southwest. 
Cin.  N.  O.  &  Tex  Pac. 

New  Orl.  &  Northeast. 

Alabama  &,  Yick-burg. 

Vicksburg  Sh.  &  Pac. 
Brtst.  Tenn.  Va.  &  Ga. 

Knox^ille&Ohio. 
Eliz.  Lex.&  Big  -andy. 
Georgia  RR.  &  B'kg  Co. 
Ga.  Southern  and  Fla. 
Jack.  Tampa  A  K.  W. 
Kentucky  Central. 
Louisville  &  Nashville. 
Louisville  St.  L.  &  Tex.* 
Nash.  Chat.  &  St.  Louis. 
New  Orleans  &  Gulf. 
Norfolk  &  Western. 
Ohio  River. 
Petersburg. 
Richmond  &  Danville, 

Virginia  Midland. 

Char.  Col.  &  Aug. 

Columbia  &  Greenville. 

West.  North  Carolina. 

Wash.  O.  &  W. 

Ash.  &  Spar. 

Georgia  Pacific. 


Rich.  X  Petersburg. 
Sav.  Amer.  &  Mont.* 
Shenandoah  Vtilley. 
Tennessee  Midland. 
Wnghtsv.  &,  Tennille. 

Coal    Companies. 
Albany  A  Susquehaana.t 
Bufl'.  Roci.  &  Pitts. 
Cenlral  of  New  Jersey. 
N.  Y.  &  Canaia.t 
N.  Y.  i^Gk.  &  Weat.+ 
Phila.    &   U.adlng. 
Pitts.  Cleveland  &  Tol. 
Pits.  Painesville  A  F, 
Pittsburg  4  Western. 
Renus.  A  Saratoga.f 
bummit  Branuh. 
Lykens  Vallwy, 
Syracuse  Bing.  &  N.  Y.+ 
Western  N.  Y.  A  Penn, 
West  Va.  Central. 

Eastern  &  Middle. 
Adironda  k.+ 
Allegheny  Valley. 
Baltimore   A    Potomac. 
Bos.  Rev.  Beach  &  Lynn.f 
Bos,  Wmthrop  A  Shore.t 
Brooklyn  Elevated. t 
Camden  A  Atlantic. 
Connec'.icut  RiTer.+ 
Dunkirk  Al.A^  A  P.t 
rcimira  Cort.  A  No.+ 
Fitchburg.t 

Lake  Cham.  A  Morlahii* 
Long  Island. •- 
Manhattan  Elevated.+ 
N.  Y.  A  New  England.t 
N.  Y.  N.  H.  A  Hartford.t 
New  York  A  Northern. 
N.  Y.  Ontario  A  West. 
N.  Y.  Phila.  A  Norf.f 
N.  Y.  Prov.  A  Boston.t 
Northern  Central. 
Ogjens.  A  L.  Cham.f 
Old  Colouy.+ 

Rome  Watertown  A  Ogd. 
Staten  Island. 
Tioga.t 

UticaCUn.  ABing.t 
West  Jersey. 

Mexican  Hood. 
Mexican  National. 


•  For  the  month  only.       +  For  the  quarter  ending  March  31. 

We  have  stated  above  that  Southern  roads  suffered 
most  from  the  floods  and  bad  weather  in  March,  and 
also  had  to  contend  with  a  diminished  cotton  move- 
ment. The  effect  is  very  apparent  on  an  examination 
of  the  returns  for  those  roads.  Not  only  is  there  a  loss 
in  the  aggi'egate  net,  but  out  of  37  roads  reporting  from 
that  section,  no  less  than  20  show  diminished  totals, 
including  such  prominent  companies  as  the  Louisville 
&  Nashville,  the  Eichmond  &  Danville,  the  Nashville 
Ohattanoga  &  St.  Louis,  the  Georgia  Eailroad,  the  Cen- 
tral of  Georgia,  &c.  For  the  quarter  of  course  the 
result  is  very  much  better,  there  being  an  increase  of 
1551,977,  with  quite  heavy  gains  by  some  of  the  promi- 
nent companies.     For  that  period  only  12  roads  out  of 
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35  have  suffered  a  decrease  in  net,  and  the  decrease  for 
most  of  them  is  small.  The  East  Tennessee  has  done 
particularly  well,  both  for  the  month  and  the  quarter, 
having  gained  $60,250  in  net  in  the  one  case  and  $210,- 
199  in  the  other — being  a  larger  amount  of  increase 
than  reported  by  any  other  Southern  road.  In  these 
figures  the  operations  of  the  Knoxville  &  Ohio  are  not 
included,  but  their  inclusion  would  modify  the 
result  only  very  slightly.  In  the  Eastern  and  Middle 
group  the  exhibits  are  quite  irregular.  We  may  note, 
however,  very  decided  gains  by  the  Eome  Watertown  & 
Ogdensburg,  the  Old  Colony,  the  New  York  Providence 
&  Boston,  the  New  York  New  Haven  &  Hartford,  the 
Eitchburg,  and  a  few  others. 


REGENT  PROGRESS  IN  LIFE  INSURANCE. 
Life  insurance  in  America  substantially  dates  from 
the  beginning  of  the  late  war,  although  there  are  a  very 
few  companies  now  closely  approaching  or  exceeding  a 
half-century  of  age,  and  one — the  small  and  almost  un- 
known Presbyterian  Ministers  Fund  of  Philadelphia — 
which  began  its  humble  operations  in  1759.  The  year 
1859,  six  years  after  the  general  act  which  first  put  the 
business  under  State  supervision  in  New  York,  found 
the  State  with  only  eight  companies,  and  the  following 
shows  the  progress  since  that  time  by  five-year  intervals: 

COMPANIES  OF  NEW  YORK  STATE. 
No.  of 

End      No.      Policies  Amount  of 

Of      Co.'s.    in  Force.  Policies  in  Force.  Assets.  Surplus. 

1869       8         23,690  $72,197,436  $11,629,085  $3,630,706 

1864      17         70.429  194,819,324  26,074,191  8,014,050 

1869      41       334,188  944,744,816  113,154,364  20,471,297 

1874      23       372,931  1,002,994,598  195,336,921  27,424,916 

1879      12       261,799  730,648,500  202,562,832  32,887,465 

1884      12       375,867  1,063,106,313  264,590,233  43,154,385 

1889      12       623,260  1,971,314,910  405.960,573  •52,948,830 

OUTSIDE  COMPANIES  OPERATING  IN  NEW  YORK  STATE. 

1859  6  25,918  $69,300,541  $8,906,999  $1,440,441 

1864  10  76,300  200,883,730  22,953,106  6,295,016 

1869  28  322,384  891,873,003  114,612,661  26,981,757 

1874  27  426,603  994,241,632  191,944,975  31,464,428 

1879  19  333,087  709,312,665  198,952,961  32,390,256 

1884  17  374,700  807,621,746  226,897,486  38,656,805 

1889  18  516,634  1,173,362,401  290,983,149  *33,796,196 

*  There  would  be  a  gtlU  larger  increase  shown  in  one  of  the  sum  g 
designated  by  the  (*)  and  an  increase  instead  of  a  decrease  In  the  other, 
but  for  a  change  lu  the  "legal  standard"  of  lutorest  from  4>a  to  4  per 
cent,  which  took  eflfcct  in  1887. 

Of  the  8  companies  of  1859  5  remain,  2  having 
failed  and  1  (which  did  only  an  incidental  and 
nominal  business)  having  long  ago  ceased  to  issue 
policies.  Of  the  10  ante- war  companies  8  survive;  of 
the  6  started  during  the  war  1  survives;  of  the  28 
started  since  the  war  closed  3  survive,  one  of  them 
being  now  only  a  year  old.  High  tide  in  the  number  of 
companies  was  in  1869-70;  in  the  volume  of  outstanding 
risks,  in  1871.  In  1879  the  number  became  reduced 
to  an  even  dozen,  and  has  since  been  changed  only  by 
the  collapse  of  the  small  Homeopathic  in  1886  and  by 
the  starting  of  the  Commercial  Union,  which  is  now 
expected  to  join  with  a  co-operative  association.  The 
amount  of  business  fell  until  1879;  then  began  an 
upward  movement  which  still  continues.  In  1884  the 
total  outstanding  issues  again  passed  1,000  million 
dollars,  going  several  millions  beyond  the  previous 
maximum  in  1871,  and  the  annual  gain  has  itself  been 
cumulative  of  late  years,  as  the  following  very  strikingly 
■  shows. 

^"*"                                                      Inliisaranee  In  Insurance 

during                                                  written  during  outstanding 

"^  ^«""'                                                       Tear.  at  end  of  Tear. 

1884 $12,737,752  $84,035,644 

1885 35,648,121  110,499,304 

1*86 46,567,380  137,897,947 

1887 65,875,170  182,234,372 

1888 73,801,522  201,802,723 

1889 117,683,179  275,714,251 


These  two  columns,  which  have  no  close  relation  to 
each  other,  do  not  give  the  amounts  issued  and  out- 
standing, but  the  increase  in  those  amounts  in  each 
year  over  the  preceding  year,  and  the  increasing  in- 
crease is  most  remarkable.  The  amounts  written  in 
and  outstanding  at  the  close  of  1889  are  about  554} 
and  l,971i  millions  in  the  New  York  companies  and 
231f  and  l,l73f  millions  in  the  others.  The  ontside 
companies  operatmg  here  show  a  like  experience ; 
in  them  also  the  reaction  began  in  1880,  and  their  ag- 
gregate amount  of  insurance  in  force  is  now  nearly  150 
millions  larger  than  when  the  number  of  companies 
was  27  to  30,  instead  of  18,  as  now. 

In  the  field  of  fire  insurance,  we  have  operating  in 
this  State  22  foreign  companies,  2  of  which  are  Cana- 
dian. These  foreign  companies  are  large  and  power- 
ful, holding  their  own  in  competition  so  vigorously 
that  they  fall  short  by  only  a  few  hundred  millions  of 
writing  as  much  insurance  as  either  the  companies  of 
this  State  or  the  other  States'  companies  operating 
here,  although  only  comparatively  few  in  number. 
Yet  no  foreign  company  is  now  doing  any  life  businera 
here,  although  several  are  engaged  to  some  extent  in 
such  business  at  home.  The  causes  do  not  lie  in  any 
lack  of  enterprise  and  business  capacity  on  part  of  the 
managers,  for  they  show  both  in  the  hold  they 
have  upon  the  business  for  which  they  do 
compete ;  nor  in  any  hesitation  about  trusting 
foreign  companies,  for  those  which  are  here  have 
removed  all  occasion  for  that;  nor  in  any  diflSculty 
necessarily  found  in  doing  business  in  a  foreign  coun- 
try, for  the  successful  invasion  of  England  by  several 
of  our  great  New  York  companies  shows  that  such  diffi- 
culty is  easily  surmounted.  The  reason  is  simply  that 
men  do  not,  on  any  large  scale,  take  life  insurance  until 
asked  and  urged  to  do  it,  and  that  the  custom  in  Eng- 
land is  pretty  generally  to  wait  for  them  to  do  it.  A 
curious  illustration  of  this  was  the  half-frightened 
commendation  by  a  London  insurance  journal  of  the 
daring  of  an  agent  who,  "more  by  way  of  a  joke  than 
"anything,"  actually  did  "lay  siege  to  a  perfect 
"stranger,"  and  kept  at  him  until  rewarded  by  "a 
"proposal."  In  this  country  the  solicitor  does  not 
confine  himself  to  his  acquaintances,  nor  does  he  wait 
for  a  personal  introduction. 

The  three  great  companies  of  this  city  not  only  wrote 
in  1889  86  per  cent  of  the  business  done  by  the  entire 
12  on  the  list,  but  each  one  of  these  three  alone  did 
about  double  the  entire  business  done  by  the  15  compa- 
nies in  1878  and  about  75  per  cent  of  the  total  done  by 
the  12  companies  in  1884.  In  1886  the  hundred-mil- 
lion mark  was  first  reached — by  the  Equitable,  which 
wrote  112^  millions;  in  1887  another  passed  that  mark; 
in  1888  the  third  passed  it;  now  all  three  are  of  course 
aiming  at  the  200-million  mark. 

A  distinct  class  presenting  distinct  phenomena  are 
the  co-operatives,  which  have  become  of  late  years  so 
many  in  number  that  they  have  doubled  the  thickness 
of  the  volume  of  the  State  oflicial  report  relating  to  life 
insurance.  They  report  having  written  altogether 
335,918  certificates  in  1889  and  1,235,093  in  the  last 
five  years,  and  to  have  now  in  force  about  1,100,000; 
what  aggregate  of  so-called  insurance  these  certificates 
represent  is  not  ascertainable  except  by  tedious  finding 
out  and  footing  of  numbers,  and  what  proportion  of 
their  nominal  face  is  actually  paid  on  those  which  ma- 
ture it  is  impossible  to  ascertain,  nor  does  the  law  re- 
quire this  to  be  set  forth.  The  number  reported  written 
in  1889  is  equal  to  about  42  per  cent  of  the  number  of 
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policies  written  in  that  year  by  the  thirty  regular 
companies  operating  in  this  State. 

There  are  distinct  signs  that  the  co-operative  move- 
ment is  rather  on  the  decline,  for  the  present  at  least. 
Its  advocates, who  have  never  been  deficient  in  self-asser- 
tion, have  uniformly  claimed  that  their  plan  was  des- 
tined to  make  an  end  of  the  old  system,  and  hence  that 
they  have  been  fiercely  antagonized  by  the  "old  liners;" 
on  the  contrary,  although  it  is  always-  impossible  to  say 
with  certainty  what  would  have  happened  if  something 
else  had  happened  differently,  it  seems  pretty  clear  that 
the  co-operative  societies  have  not  hindered,  but  have 
probably  helped  the  astonishing  progress  of  the  com- 
panies. 

How  long  this  progress  can  be  maintained  belongs  to 
thfi  field  of  prophecy,  but  an  accelerating  progress,  it 
would  seem,  cannot  escape  reaching  its  limit  before 
many  years.  Yet  the  discussion  of  this  question  can- 
not be  entered  upon  without  bringing  us  to  inquire 
whether  any  marked  changes  in  the  character  of  the 
business  done,  and  in  the  motives  appealed  to  and  opera- 
tive in  doing  it,  have  been  taking  place;  whether  it  is, 
substantially  and  essentially,  the  same  business  as  form- 
erly, done  with  the  same  classes  and  upon  about  the 
same  scale  and  conditions.  This  is  a  picturesque  and 
fruitful  country  for  historians,  and  an  unsafe  one  for 
prophets;  and  there  are  no  subjects  more  intimately 
interwoven  with  all  the  interests  and  progress  of  the 
country,  and  hence  more  interesting  and  suggestive, 
than  insurance  and  transportation.  Some  study  of  the 
character  and  drift  of  life  insurance  business,  as  well 
as  of  the  later  experience  of  the  companies  as  financial 
institutions,  may  be  attempted  hereafter. 


[Prom  our  own  correspondent.] 

London,  Saturday,  May  3,  1890. 

Money  was  unexpectedly  abundant  and  cheap  on  Monday, 
the  first  day  of  the  fortnightly  settlement  on  the  Stock  Ex- 
change. As  transactions  during  the  preceding  fortnight  were 
xeported  to  have  been  both  numerous  and  large,  it  was  ex- 
I)ected  that  rates  would  be  comparatively  high.  As  a  matter 
of  fact  borrowers  were  able  to  obtain  all  the  loans  they  re- 
quired at  from  2  to  2}4  per  cent. 

It  would  seem,  however,  that  there  must  have  been  miscal- 
culation somewhere,  for  on  Wednesday,  when  stocks  had  to 
be  delivered  and  paid  for,  rates  rose  very  considerably.  In  fact 
the  settlement  was  the  largest  for  a  long  time  past.  The  clear- 
ings on  that  day  amounted  in  round  figures  to  seventy-one 
ibiUions  sterling,  an  increase  over  the  corresponding  settling 
day  of  last  year  of  nearly  16)^  millions  sterling,  or  about  80 
per  cent.  Dealers  in  Indian  rupee  paper  report  that  the  ac- 
coimt  settled  in  that  particular  stock  was  the  largest  for  many 
years  past.  The  pressure  on  Wednesday  was  due  not  alone  to 
the  Stock  Exchange  settlement,  but  also  to  the  fact  that  the 
India  CouncU  and  the  French  banks  were  calling  in  money 
they  had  lent  to  the  billbrokers  and  discount  houses.  There 
were  also  remittances  made  to  Scotland,  and  though  the  de- 
mand since  Wednesday  has  been  much  less,  it  still  has  been 
very  good. 

On  Wednesday  it  would  appear  that  the  Bank  of  England 
lent  to  the  outside  market  over  a  million  and  a  quarter. 
Naturally,  therefore,  the  directors  of  the  Bank  decided 
on  Thursday  to  keep  their  rate  at  3  per  cent.  During  the  week 
ended  Wednesday  night  there  was  a  net  export  of  gold  from 
the  Bank  of  £48,000.  There  is  stiU  a  strong  demand  both  for 
Paris  and  Berlin,  and  there  is  an  expectation  that  before  long 
large  shipments  will  be  made  to  Buenos  Ayres.  At  the  same 
time  the  outflow  of  coin  and  notes  to  the  English  provinces, 
Scotland  and  Ireland  is  now  going  on.  During  the  week 
ended  Wednesday  night  the  Bank  reserve  declined  £716,- 
060,  and  is  now  under  14J^  millions  sterling,  being  41  per  cent 
of  the  liabilities.  The  reserve  will  continue  to  decline,  prob- 
ably all  through  the  month,  and  it  would  not  be  surprising  if 


rates  in  the  outside  market  were  to  harden  considerably,    Ther- 
discount  rate  is  now  1^  per  cent. 

The  price  of  silver,  which  at  the  close  of  last  week  was  48d. 
per  ounoe,  fell  on  Tuesday  to  47d.  and  on  Wednesday  to 
4d  ft-16d.,  followed  by  a  recovery  on  Friday  to  47d.  per  ounce. 
The  fall  was  due  mainly  to  the  cessation  of  American  pur- 
chases. The  Indian  banks  for  some  little  time  past  have  not- 
been  buying.  They  prefer  to  wait  upon  events.  The  chief; 
purchasers  of  silver  have  been  American,  and  as  they  have  not. 
been  operating  this  week  the  market  has  declined.  The  Indian 
banks  have  been  buying  very  largely  again  from  the  India 
Council  both  bills  and  telegraphic  transfers,  but  chiefly  trans- 
fers. During  the  month  of  April  the  Council  sold  four  crores 
of  rupees,  which  is  about  one-fifth  of  the  total  to  be  drawn  for 
the  whole  year,  and  realized  very  nearly  three  million  ster- 
ling. Most  of  the  sales  were  in  telegraphic  transfers.  The 
Indian  banks,  therefore,  have  been  able  to  withdraw  from  the 
Indian  Presidency  treasuries  such  large  sums  that  the  Indian 
money  market  has  been  greatly  relieved.  Consequently  on 
Thursday  the  Bank  of  Bombay  reduced  its  rate  of  discount 
from  10  per  cent  to  8  per  cent,  and  the  Bank  of  Bengal  lowered 
its  rate  from  9  per  cent  to  7  per  cent. 

For  years  the  market  for  American  railroad  securities  here 
has  not  been  as  active  as  it  has  been  this  week,  which  is  the 
more  remarkable  because  the  fortnightly  settlement  began  on 
Monday  morning  and  did  not  end  until  Wednesday  evening, 
and  because,  further,  the  Stock  Exchange  was  closed  on, 
Thursday.  At  the  settlement  borrowers  for  the  Stock  Ex- 
change were  able  to  get  all  the  accommodation  they  required 
at  about  2J^  per  cent,  and  the  rates  of  continuation  were 
ccflTespondingly  low,  A  fortnight  ago  it  was  seen  from  the 
exceptional  lowness  of  rates  that  practically  the  speculative 
account  •pen  for  the  rise  which  is  carried  over  from  settle- 
ment to  settlement  had  been  liquidated.  But  though  every 
competent  observer  recognized  that  this  had  prepared  the  way^ 
for  an  upward  movement,  and  therefore  foresaw  that  such  a 
movement  would  probably  begin  before  long,  no  one  antici- 
pated so  early  and  so  rapid  a  rise.  During  the  first  three  days 
of  this  week  the  buying  has  been  on  an  unusually  large  scale. 
The  general  public  has  participated,  large  orders  being  given 
from  all  parts  of  the  country,  especially  from  the  great  cities 
of  the  North,  and  the  Continent  has  been  purchasing  also  on  a- 
very  considerable  scale.  It  was  supposed  that  the  holiday  on 
Thursday  would  induce  great  numbers  to  realize  their  profits 
on  the  previous  day,  but  although  there  were  no  doubt  many 
realizations,  the  effect  upon  the  market  was  quite  trifling. 
The  public  seems  to  have  forgotten  all  its  causes  of  complaint 
againt  American  railroad  management,  and  to  have  lost  its 
fear  of  surprises.  If  nothing  to  alarm  it  afresh  occurs,  il? 
seems  clear  that  we  are  about  to  have  a  much  larger  business 
than  we  have  had  since  1886. 

Along  with  the  rise  in  American  railroad  securities  there 
has  been  a  sharp  advance  in  silver  securities  generally.  On 
Tuesday,  it  is  true,  that  silver,  which  for  a  couple  of  days 
previously  had  been  at  48d.  per  ounce  fell  to  47d.,  and  there 
was  a  slight  further  decline  on  Wednesday.  This  caused  a 
fall  in  Indian  rupee  paper,  but  Mexican  bonds  and  railway 
shares  have  continued  to  improve,  and  so  have  generally  the 
securities  of  silver-using  countries.  British  railway  stocks 
have  likewise  advanced,  the  impression  being  very  general 
here  that  a  largely  augmented  issue  of  silver  notes  in  America 
wUl  raise  all  kinds  of  prices,  will  thereby  increase  the  cost  o£ 
production,  and  will  consequently  stimulate  imports  of  British 
manufactures.  At  the  same  time  it  is  evident  that  if  the  rise 
in  silver  is  maintaiaed  the  maniifacturers  of  Lancashire  will 
be  greatly  benefitted.  Already,  indeed,  there  has  been  a 
marked  increase  in  Indian  orders  and  an  improvement  in  price 
of  about  8  per  cent,  while  the  better  exchange  is  equivalent 
to  a  further  material  advance  in  price.  Therefore,  the  general 
opinion  is  that  if  Congress  legislates  as  is  now  expected,  there 
will  be  a  great  stimulus  to  British  trade,  that  this  will  benefit 
the  railway  companies,  and,  therefore,  speculation  in  those  is 
once  more  reviving. 

The  newly-awakened  speculative  spirit  has  given  a  filip  to 
all  departments  of  the  Stock  Exchange.  Even  South  African 
and  nitrate  shares  participate  in  the  improvement.  What  are 
called  "international  securities"  are  very  firm.  The  French 
Chambers  will  meet  early  next  week,  and  it  is  expected  that 
l^ialation  necessary  for  the  funding  of  the  floating  debt  wiU 
be  carried  through  rapidly.  In  spite,  too,  of  the  apprehen- 
sions respecting  labor  demonstrations,  there  has  been  a  better 
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feeling  on  the  Berlin  and  Vienna  Bourses.  It  is  understood 
that  the  French  Government  will  not  after  all  assent  to  the 
conversion  of  the  Egyptian  preference  debt,  except  on  condi- 
tions to  which  the  British  Government  will  not  agree.  The 
Egyptian  delegates  have  been  in  London  tiiis  week;  but  it  is 
not  thought  likely  that  they  will  move  Lord  Salisbury  to  alter 
his  decision.  It  seems,  therefore,  that  the  conversion  will  be 
postponed,  at  all  events  for  another  year.  In  consequence  the 
preference  bonds  have  advanced,  and,  strange  to  say,  so  have 
the  unified  bonds.  They  had  been  run  up  to  96^^  in  the  ex- 
pectation that  the  conversion  would  be  carried  through,  and 
now  that  the  conversion  is  again  postponed  they  are  carried 
farther  for  that  reason  professedly.  Of  course  the  real  reason 
is  the  newly-awakened  speculative  feeling. 

The  market  for  Argentine  securities  continues  wonderfully 
firm.  The  belief  is  general  that  the  great  iinancial  houses 
here  and  upon  the  Continent  are  preparing  some  great  measure 
which  will  help  the  Republic  through  its  difficulties.  The 
most  competent  observers  doubt  their  abiUty  to  do  this, 
even  though  they  admit  the  necessity  they  are  under  of  miti- 
gating the  crisis  as  far  as  possible.  Meanwhile  the  general 
public  is  satisfied  that  nothing  very  serious  will  happen,  and 
the  market  continues  very  steady.  The  premium  on  gold 
fluctuates  between  140  and  150  per  cent,  and  there  are  expec- 
tations that  large  amounts  of  the  metal  will  be  sent  to  Buenos 
Ayres  during  the  summer. 

The  heavy  fall  in  pig  iron,  which  has  been  going  on  ever 
since  Christmas,  has  led  to  some  serious  failures  in  the  trade, 
and  the  market  continues  exceedingly  depressed.  The  im- 
pression is  general  that  speculation  is  forcing  down  prices 
unduly  as  it  forced  them  up  extravagantly  a  few  months  ago. 
But  it  is  undoubted  that  all  branches  of  the  trade  are  more  or 
less  depressed.  New  orders  for  ships  are  very  few,  and 
freights  are  exceedingly  low.  Other  trades  generally,  how- 
ever, are  prosperous.  The  consumption  of  the  country  is  on 
a  very  great  scale,  and  the  feeling  everywhere  is  confident. 
It  is  anticipated  that  if  the  silver  bill  is  passed  by  Congress 
the  American  demand  for  British  manufactures  will  greatly 
increase,  that  this  will  stimulate  our  trade  once  more,  and 
that  we  may  expect,  therefore,  tlxat  the  improvement  will 
continue  for  a  couple  of  years  longer. 

Already  the  cotton  trade  has  felt  the  beneficial  influences  of 
the  rise  in  silver,  and  it  has  felt  it  both  directly  and  indirectly. 
The  greater  ease  in  the  Indian  money  market  had  led  to  aug- 
mented purchases  of  cotton'piece  goods.  These  purchases  have 
brought  about  a  rise  in  prices,  and  at  the  same  time  the  rise  in 
the  Indian  Exchange  is  equivalent  to  a  further  advance  in  prices. 
Within  about  a  fortnight,  therefore,  the  condition  of  the  indus- 
try has  greatly  changed  for  the  better.  Only  a  few  weeks  ago 
there  was  almost  universal  complaint  that  the  margin  between 
yam  and  manufactured  goods  was  too  narrow  to  allow  of  any 
profit,  and  in  many  cases  involved  loss.  Now  it  is  admitted 
that  though  the  margin  is  not  as  wide  as  might  be  wished  for, 
it  does  admit  of  profit  being  made.  During  the  past  day  or 
two,  however,  less  has  been  doing  in  the  Indian  department 
than  for  some  week  or  ten  days  previously,  as  there  is  a  dis- 
position to  wait  upon  the  course  of  events  in  America.  The 
home  consumption  of  cotton  manufactured  goods  is  very  large,. 
and  so  is  the  consumption  in  other  countries  than  the  Far 
East. 

The  wheat  market  is  decidedly  firmer.  It  is  argued  that  a 
largely  increased  issue  of  silver  notes  will,  by  raising  the  cost 
of  production  in  America,  tend  to  check  American  exports  of 
wheat,  and  at  the  same  time  that  the  rise  in  silver  will  tend  to 
check  the  Indian  exports.  Therefore,  if  Congress  legislates 
as  is  expected,  it  is  generally  anticipated  that  there  will  be 
some  falling  off  in  the  exports  both  from  the  United  States 
and  from  India,  and  consequently  that  there  tavat  be  an  ad- 
vance in  wheat. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1890.  1889. 

£  £ 

Circnlatlon 21,81l>.800     24.<)ei,2»5 

Public  deposits 8,826.922        9,121,»57 

Other  deposits 26.184.083 

Qovernment  securities 16.050.210 

Other  securities 22,398.575 

Keaerre U.im.eu 

Coinand  bullion 22,818.464 

Prop,  assets  to  liabilities. per  ct.         41 

Bankrate perot.         s 

Oonaols 07  15-16 

ClearioK-House  returns 173,519.000 


The  following  shows  the  imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  thirty-four  weeks  of  theaeajaoa 
compared  with  previous  seasons: 


IMPORTS. 

18R9-90.         1888-S9. 


1  Al^T-88 

.39,.'>.'S3,H4.S  29..S4.5,8i4 

13,597,422  12,3«9,294 

9,e72,»87       9,«3»,3.'H 

1,310,684      2,178,376 

2,25.'5,442       1,79!»,930 

18,423,.359  11,320,384 

9,4.'50,787  12,913,207 

Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1889-90.         1888-89.         1887-88.         1886-87. 

Import8ofwheat.cwt.3t.595.6!>0    39,5.'>3,843  29, .'54.5,814    3:),:)72,:f79 

Imports  ot  flour 11,581,960      9,436,787  12,943,207    11,435.900 

Sales  of  hoiuo-grown. 33,398,920    25,137,843  28,570,391    23,347,565 


Wheat cwt.  34,595,6.50 

Barley 11,048,920 

Oats 8,131,490 

Peas 1,259,013 

Beana 2,105,432 

Indian  corn 24,289,.V70 

Flour 11,681,960 


1886-87. 

33,372,379 

12,804,431 

8.949,789 

1,612.504 

1 .627,592 

18,4.')4,899 

11,435,960 


Total 79.576,530 

1889-90. 
Aver,  price  wbeat  week.SOs.  4d. 
Av.  price  wheat  season. 298.  lid. 

The  following  shows  the 
maize  afloat  to  the  United  Kingdom 

This  week.  hmtt  wek. 

Wheat qr8.2,093,.50O  2,206,000 

Flour,  equal  to  qrs.    276,«IK)  262,000 

Maize  ■■.. qrs.    686,000  705.000 


74,128,473    71,059,412  68,155,90* 

1888-89.        1887-88.  1886-87. 

293.    7d.       SOs.    9d.  32s.    8d. 

3l8.    4d.       30«.    2d.  32s.    7d. 

quantities  of  wheat,  flour  and 


1889. 

1,524,500 

248,000 

285,500 


1888. 
1,948,500 
196,000 
355,00a 


Engllab  Financial  markets— Per  Cable. 

The  daUy  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  endinz 
May  16 : 


London. 


Silver,  per  oz d. 

Consols,  new  2%percts. 

do     for  account 

Fr'oh  rentes  (In  Paris)  fr, 

O.  8.  4>s8  of  1891 

0.  8.  4s  of  1907 

Canadian  Faciflo 

Chlo.  Mil.  &  St.  Paul.... 

nilnolB  Central 

Lake  Shore 

LoulsTlUe  &  NashvlUe.. 

Mexican  Central  48 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2d  cons 

Korfolk  &  Western,  pref. 
Northern  Pacific,  pref.. 

Pennsylvania 

Philadelphia  &  Beading. 

Onion  Pacific 

Wabash,  pref 


Sat. 


47  >4 

971618 

98l]« 
8y22ia 
106 
124% 

80% 

781a 
119% 
11414 

9413 

76I3 
II214 

29 
107  "3 

67 

8514 

57>« 

22% 

68 

36  s^ 


ifon. 


47 14 

97"i8 

98l,« 
89'30 
106 
124% 

SOTg 

78>4 
120 
114 

94^8 

7608 
112»a 

29>4 
108 

671a 

861a 

5778 

22 14 
68 
36 14 


Tues. 


47 14 

98 

981s 
89-52ia 
106 
124% 

811a 

77% 
120 
11414 

94'9 

76% 
1121a 

29 
107% 

67I4 

851a 

67% 

22 

67% 

36I9 


Wed. 


4714 

981,8 

98'., 

89-52i« 

106 

125 

8238 

78% 
120 
114 

9468 

77 
112 

29  la 
107% 

67% 

85i>8 

5819 

22% 

6778 

36»8 


Thuri. 


47% 

983,8 

98I4 


Fri. 


4759 

985,8 

98T,a 


89-52  la  89-5( 


xl05 
125 

82% 

79% 
I2014 
114% 

94'8 

7778 
1121a 

291a 
XIO514 

671a 

86 
•56% 

23 

681a 

36^8 


y<J- 


105 

124% 
83I3 
7878 

I2OI4 

114 
04  ■« 
77i« 

112>a 
29% 

105% 
67% 
85I9 
561a 
23% 
681a 
3618 


'  Ex-dlvldend  and  new  stock. 


^ommtxcinX  mid  HtlsceTliiueoiis  Jltws 


Imports  and  Exports  foe  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  89,537,808,  against  $10,858,848  tha 
preceding  week  and  §9,976,078  two  weeks  previous.  The 
exports  for  the  week  ended  May  13  amounted  to  $8,346,471, 
against  $7,293,731  last  week  and  $5,745,340  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  8  and  for  the  week  ending  (fer 
general  merchandise)  May  9;  also  totals  since  the  beginniiag 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  TORE. 


For  Week. 


Dry  Goods 

Gen'lmer'dlse. 


Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 


Total  19  weeks. 


1887. 


$1,695,443 
6,080,129 


$7,775,572 

$48,995,214 
124,317,231 


1888. 


$1,851,197] 
6,406,107] 


1889. 


1890. 


$1,517,921 
8,019,887 

$8,257,304  $10,207,250   $9,537,808 


$1,504,247 
8,703,003 


$52,922,235 
126,437,580 


$56,342,5131 
132,745,723' 


$58,697,099 
134,307.241 


$173,312.445  $179.359.815  $189.088,236:$193.004.34O 


25.752.254 

15.969.948 

23.1.39.784 

13.878.450 

22,137,745 

39 

2« 

98  11-16 

170,813.000 


£ 

24.734.415 

8.332,632 

24.878,077 

17,749,712 

19,667.648 

11,716,270 

20.250.685 

87H 

2 


1887. 
£ 
S4.ST5.10e 
6.717,32« 
24.718.486 
14.754,754 
18.738.052 
14,780.805 
23,905,706 

48)4 

2 


164,820,000  146,765,000 


In  our  reixjrt  of  the  dry  goods  trade  will  be  found  the 
iinports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  13  and  from  January  1  to  date  : 

EXFOBIS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  week. . . 
Prev.  reported . 

Total,  19  weeks 


1887. 


$5,745,155 
105,138,207 


$110,883,362 


1888. 


$9,673,413 
103,050,682 


$109,724,095 


1889. 


$6,919,265 
121,267,625 

$128,186,890 


1890. 


$8,346,471 
118,948.388 


$127,294,859 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  10  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  TORJC. 


Gold. 


Groat  Britain. 

Prance , 

Germany , 

West  Indies 


Mexico 

South  America 

All  other  countries.. 


Total  1890. 
Total  1889. 
Total  1888. 


Export*. 


Week. 


$1,200 


2,400 


10,000 


$13,600 
654,631 
579,384 


.S>n«e  Jan.  1. 


$58,860 
5.000 


1,782.505 

1,600 

1.073,356 

38,190 


$2,959,511 
13.096,134 

5,428,682 


ImporU. 


Week. 


$4,867 


400 
4.iK>4 
8,103 


$17,964 

78,032 

131,735 


Since  Jan.  1. 


$156,979 

2,.'V05.288 

890.066 

85,865 

6,143 

70.542 

274,485 


$3,989,367 
2.846,542 
4.021,638 
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Silver. 


Great  Britiiln 

France , 

Germany ». 

Vest  Indies..; 

Mexico 

South  America 

All  other  countries.. 


Total  1890. 
Tot^  1889. 
Total  1888. 


Export*. 


Week. 


$4,516 


$4,516 
253,700 
110,088 


Since  Jan.\, 


$8,065,660 
22,000 


37,488 

22,612 

163,533 


$8,311,293 
6.608,779 
4,647,177 


Jmporlf, 


Week. 


$488,111 


24,100 
37.000 

18,825 
20,640 


$589,570 

16,298 

242 


Since  Jan.l, 


$577,687 

1.351 

9,773 

166,307 

214,021 

74,491 

174,077 

$1,217,707 
016,006 
700,861 


— The  attention  of  Chronicle  readers  is  directed  to  the 
Manual  of  Investments  for  1890,  compiled  and  published 
by  Messrs.  John  L.  Williams  &  Son  of  Richmond,  Va.,  which 
has  just  been  issued.  The  little  pamphlet  of  former  days  has 
now  given  place  to  a  bound  volume  containing  406  pages,  and 
in  addition  a  map  showing  in  colors  the  railroad  systems  of 
the  Southern  States.  The  Manual  gives  at  much  length  sta- 
tastica  respecting  the  debt  and  financial  standing  of  the 
Southern  States  and  of  no  less  than  seventy-five  cities  and 
towns  situated  in  those  States.  Considerable  space  further- 
more is  devoted  to  coal  mining,  iron  manufacturing  and  other 
local  companies.  The  railroads  as  usual  are  treated  of  in  much 
detail.  The  statistics  in  tije  main,  the  compilers  say,  are 
ofBcial,  and  they  are  l)rought  down  to  late  dates. 

— A  new  through  all-rail  line  to  Boston  and  the  East 
has  been  perfected  by  the  New  York  Susquehanna 
&  Western  R.  R.  Co.  in  conjunction  with  the  Pennsylvania 
Poughkeepsie  &  Boston  and  the  Boston  &  Maine  railroads  and 
the  Poughkeepsie  Bridge  system.  This  line  will  avoid  the 
usual  transfers  at  Jersey  City  via  the  Harlem  River  and  effect 
a  material  saving  of  time  on  through  freight  shipments  from 
the  West,  South  and  Southwest.  It  also  opens  up  a  new  and 
important  territory  not  heretofore  reached  by  the  Susque- 
hanna lines. 

—  The  Bank  of  Montreal  statement  for  the  year  ended  30th 
April,  1890,  shows  profits,  after  deducting  charges  of  manage- 
ment and  making  full  provision  for  all  bad  and  doubtful  debts 
of  $1,377,311.  Dividends  of  10  per  cent  took  $1,200,000,  and 
the  balance  of  profit  and  loss  carried  forward  (including 
balance  from  previous  years)  is  $794,738. 

— The  Comptroller  of  the  City  of  St.  Paul,  Minn.,  invites 
proposals  for  $395,000  thirty-year  4  per  cent  bonds.  The  de- 
tails of  the  issues  are  given  in  the  advertisement  on  another 
page,  and  it  is  hardly  necessary  to  remark  that  bonds  of  this 
class  will  call  forth  large  bids. 

—  Attention  is  called  to  the  first  mortgage  consolidated  5 
per  cent  gold  bonds  of  the  Chicago  Peoria  &  St.  Louis  Railway 
Company  for  sale  by  Messrs.  Hatch  &  Foote.  Only  a  hmited 
amount  of  these  bonds  is  now  offered. 


United  States  Suh-Treasnry.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date. 


May  10 
"  12 
"  13 
"  14 
"  15 
"    16 

Total  . 


Beeeipt: 


1,964,542 
2,169,148 
2,251,501 
2,453,817 
3,562,621 
2,382,969 


14,784.598 


Paymenti. 


2,240,914 
2,444,643 
2,786,493 
1,820,407 
2,988,431 
1,995,018 


14.275,906 


Balancei. 


Coin. 


Ooin  Cert'a.\   Currency 


162,542,996 
162,451,831 
162,576,465 
162,714,714 
162,786,285 
162,861,585 


11,331,819 
11,149,745 
10,505,843 
10,930,610 
11,390,690 
11,470,007, 


4,847,732 
4,845,477 
4,829,747 
4,900,147 
4,942,686 
5,176,019 


Auction  Sales.— The  foUowin 
by  Messrs.  Adrian  H.  MuUer  & 

Share*. 
200  42d  St.  &  Grand  St.  Ferry 

KR.  Co 243-244 

30  Morris  &  Essex  ER.  C0...15314 
38Ft.  W.Cm.&  Louis.  EK..   45 
463  Hastings  &  Dak.  Ey.  trust 

^.^,  ^''.^'f 3O-3OJ3 

707  Min.  Ceut.  Ey.  trust  cer..   lO^a 

1,000  Mluu.  Ey.  Cons.  Co S^s 

50  N.  Y.  Prov.  &  Bost.  EB..229>2 

10  23d  Street  ER.  Co 270% 

22  Prov.  &  Stonington  SS.Co.l87ia 
56  Baring  Cross  Bridge  Co. .    85 
14  Gallatin  National  Bank.. 3 14 

83  Bowery  Bank 303%-304 

58  Savannah  B'k  &  Tr.  C0...I20I2 
200  Pheuix  National  Bank. .  141 

14  Bank  of  North  America..  187 

50  North  Kiver  Bank 154>4 

20  National  Park  Bank 300 

1  Chemical  N.ational  B'k. 4,830 

1  Imp.  &  Traders'  Nat.  B'k. 552 

100  American  Exch.  Nat.B'k.l63 

150  Bank  of  the  State  of  N.  Y.II412 

200  Merchnnt's  National  B'k. 163 

4  People's  Bank 272 

100  American  Loan  d  Tr.  C0.II414 

13  Holland  Trust  Co 210 

15  Holland  Trust  Co 210 

100  Standard  Oil  Trust 170 

88  Houston  Gas  Light  Co 90 

5  Iowa  Laud  &  Ijoau  Co 82 

50  WoBtehester  Fire  Ins.  Co.l73>2 
55  Stand'd  Invest.Co.  of  N.J.      1 
10  National  Waterworks  Co.   50 

1  Newport  Casino !(I275 

100  Wash'ton  Miu.Co.,.+5ea. )    i.„ 

100Br'dsh'w.Min.Co.,^l0ea.  (    *'^ 

1  Membcrs'p  The  .Maritime 

Association  of  N.  Y $1 

1  Members'!)  N.  Y.  Produce 
Exch'Ke  (all  dues  paid)«860 


g  were  recently  sold  at  auction 
Son: 

Shares. 

10  Real  Estate  Exchange  & 
Auction  Eoom,  Ltd... 1,335 
lOONor.Am.Phon'hCo.of  N.J.   65 
100  Metrop.  Phonograph  Co. .   10% 
100  Universal    Lasting    Ma- 
chine Co 59 

Bonds. 
$3,000  N.  Y.  &  Erie  EE.  2d 

5s,  ex.  reg.,  1919  (endorscd)lll 
$4,000  N.  Y.  &  Erie  RR.  2d 

5s,ex.coup.,1919(eudor8ed)lllJa 
$10,000  Oswego  &  Rome  Ist 

7,  coup.,  1915  (endorsed).. .I2414 
$10,000  Tol.  St.  L.  &  Kan.  City 

EK.  1st  mort.  (unlisted) 97 

$10,000  N.Y.  Prov.  &.  Bost. 

KB.  Ist  7s,  1809,  J&J  ...      12538 
if32  Mich.  Cent.  ER.  frac.  l 

stock  scrip,  dated  1873. . .  L, .  „ 
$156  63  St.  L.  Alt.   &  T.  H.  f  ^2 

luc.  2d  mort.  scrip,  1863.    I 
■115,000  City  of  Savannah,  Ga., 

5s,  1909,  Q.-F .IO4I4 

$5,000  N.  Y.  68,  cons.   Stock 

Dock  bond,  M&N 136>4<feint. 

$10,000  N.  -if.  7s,  cous.  Stock 

City  Imp.,  1892,  M&N...109&lnt. 
$13,000  N.  Y.  6s,  Ceut.  Park 

Im.  stock,  1895,  Q.-F.H3»4&iut. 
$1,000  B'klyn  Cltv  6s,  water 

bond,  1899,  J&J 123Sli&lnt 

$1,000  Detroit  City  78,  water 

bond,  1904,  F&A 134%&lnt 

$1,000  Jersey  City  78,  reorg. 

bond,  1905,  JjkD 120&int 

$1,000  Clevel'd  City  7s,  water 

bond,  1 893,  .M&N 107&int. 

$1,000  Butfalo  City  78,  City 

Park  bond,  1924,  J<&D.150ii!&mt. 
Sl.OOO  St.  Louis  County  68, 

1895,  M&N 108'%41ut. 


.  New  York  City  Bank  Ktat«inent  for  the  week  ending  May 
10,  1890.  ia  as  follows.  We  omiitwo  ciphers  (00)  in  all  cases. 


Banks. 

(00<  omitted.) 


3uik  of  Sew  York... 

Xanhattan  Co 

tferobaQts* 

Haoluknlos' 

AjGiericft 

Phenlx 

Olty 

rittdeamen'B 

Obemlcal 

tferohants'  Eich'nge 

aallatlii  National 

Bntchera'  &  Drovers', 
tfeohaolcs'  <t  Traders 

ateenwich 

[gather  Maimfaot'rs. 

Sevenih  N^itlunal 

State  of  New  York... 
American  Exchange.. 

Oommeroe 

Broadway 

Mercantile 

t'aaue 

Etopabllo 

Ohatham 

Peoples' 

^oith  America. 

Sanover 

trrtog 

OttUens' 

itarketA  Fniton  ..... 

8t.  Nicholas 

Shoe  4  Leather 

Oorn  Exchange 

OmitinentaL 

OrientaL 

Importers'  A  Traders' 

Park 

North  River 

East  River 

Fourth  Nation»l 

Central  National . 

SecoddNaliont.!  ...  , 

Ninth  National 

First  National 

rhin)  National 

S.  Y.  Nat'l  Exchange 

aowery 

Sew  York  County 

■Jemian- A  merlcan. . . . 

Ofaase  National . 

?lfth  ATeune 

German  Exchange... 

iennanla 

Tnlted  states 

Lmcoln 

larfleld 

nfth  National 

Sank  of  the  Metrop. . 

West  Side 

Se-ihoarf^ 

Sixth  National 

WeiWtni  National 

Firrt  Natlonal,B'klyD 

rotal    .    


Capitol.   SurplM.     Loans       Specie.     Legals.  :  Depoeit*. 


$ 

2,000.0 

2.050.0 

2,000,0 

2,000.0 

3,000,0 

1.000,0 

1,000,0 

1,000,0 

300.0 

600.0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

4S0,0 

200,0 

700,0 

1,000,0 

•500,0 

600,0 

500.0 

750,0 

500,0 

500,0 

1,000,0 

1.000.0 

300,0 

1,500,0 

•.i,000,U 

240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

500,0 

1,000,0 

300,0 

250.0 

'.iOO.C 

750.0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0' 

150,0, 

300,01 

200,01 

600.0: 

200,0 

8,500.0 

SOO.Ol 


• 

1,641.8 
1, 370.31 

889,2 
l.TOrf.O 
1.880,8 

645,2 
2,422,4 

6,662,'8 
108,5 

1,480,7 
282,9 
229,1 
127,5 
664,4 
66,2 
425,4 

1,773,1 

3,234,2 

1,678,8 
833,9 
377,4 
897,0 
641.1 
278  2 
513.3 

1.323,4 
261,2 
398,3 
206.5 
699.4 
110.7 
231.7 

1,124,0 
274.0 
373,1 

4,610,6 

2.272.5 
114,7 
122.9 

1,535,9 
538,2 
262,3 
316.B 

3,189,1 
285,5 
134.3 
452.4 
409,2 
232,8 
772,0 
769,6 
473,3 
4U,U 
612,0 
287.1 
306,8 
281,1 
534.7 
243,2 
143,9 
381,0 
175,7 
720,0 


ll,a70,0 

10,0:4.0 
6.901,4 
8,884.0 

ll.SlS.-'i 
6,033.0 
9.017.2 
1.786.6 

21,864,7 
3,680.1 
6.313,0 
2,031.2 
2,B38.U 
1.220.9 
2.917,6 
1.313,2 
3.631.5 

17,986,0 

17.74,^.P 
6.710.9 
7,481.0 
2.847,l' 

10,809,6 
6.686.5 
2.292,6 
4.630.6 

13.n30,.'i 
2,988,0 
2.761.5 
2.890,7 
4,242,1 
1,790.6 
2.870,0 
6,681.3 
4..540.3 
2,150,0 

20,511  4 

19,167.8 

2  137.4 
1.202,9 

17,655,9 
6.fl»3.0 
4400.0 
5.014  6 

21  898,7 
6.964.7 
1423.4 
2.531,0 
2,776.6 
2.933,5 

10,179.1 
4,677,5 
3,062,8 
2586.0 
4  U8,5 

3  030,6 
3  406.4 
1766.9 
4.''>77,3 
2231,Oj 
3342,0l 
1  29,i,S 
9  467.3 
40-19,0 


2,000,0' 

1.641.0| 

1.431,3, 

1,S.<2.0! 

2.434.6, 

1,068,0 1 

1.558,91 

»79,3i 

6.289,9 

742,8 

955,2 

526.4 

183.0 

149.2 

328,8 

322,9 

283,1 

2,444,0 

1,759,9 

878.6 

1,190,8 

„  383.9 

2,807.6 

931,2 

213,7 

441,2 

3,676,2 

6«0,2 

633.7 

286  6 

1,049,9 

114,3 

563.0 

729.7 

694.5 

137.2 

3.800,4 

4.0t7,;i 

127,K 

198,7 

3.142,1 

1,748,0 

1,270,0 

l,i51,0 

4,31v^.9 

1.516.4 

22  M 

693,0 

720,U 

4  21,7 

2,155,6 

1,139,3 

184,1 

1446 

1,447.8 

(<95,2 

769,4 

.399.1 

1,152,6 

303,0 

421,0 

144,2 

1,732,2 

858,8 


*  I 
56O.0I 
772,01 
435.9 
415.0 
327.0 
128,0 
744,0 

78.2 

1,02,7,3, 

420.6! 

337,8; 

53.7 
417.0I 
114.0, 
221.1 

17.9, 
186,8 
841,0 
1,876,7 
288,1 
828,2 
281,8 
550,1 
665,8 
168. 1 
378.0 
499,0 
141,5 
190.9 
321.01 
174.71 
118.9 
SlO.Oi 
285,0; 
795,7 
318.3 
1.406.1 
1.600,7 
108,7 
101.4 
1,366.8, 
276,0 

57,0 
266,5 
827,3! 
618,0 

75,4 
226,0 
147,5 
135,6 
888,8, 
13N1 
6I8.9; 
249,2 

36,9 
246,8 
266.51 
258,3 
211,3' 
280,0 
746,0 
111,7 
624,1 
lib.i 


s 

10.610,0 
9,375.0 
7.024,3 
7,281.0 

11,2.50,1 
4,767,0 
9,150,6 
1,821,3 

24,978.7 
4,332,2 
4.B06.6. 
2,008.3 
3,327.0 
1.181.7 
2.326,6 
1.288.3 
2.690,8 

14,961,0 

11,6(6.6 
4,488.2 
7,801.6 
3,179.5 

11,904,0 
6,937.6 
2,966,1 
4.534.7 

14,482,7 
3,064,0 
3.091,3 
3,678,7 
4,680.2 
1,653,0 
3.446.0 
5.737,8 
5,215,6 
2,060.1 

30.229,7 

22,611,9 
2.261,1 
1,097,0 

17,404,0 
7,256,0 
5,306,0 
6.417,7 

21.045.6 
7,788,5 
1,298,7 
2,780,0 
3,179,5 
2,649,6 

11,872,3 
5,097,9 
3,591,7 
2,901,0 
3,141,6 
3,326,9 
3,991.5 
2,084.6 
6,473,1 
2,368,0 
4,100.0 
1,164,4 
8,364,9 
4,011,0 


61,062.7  58.464.3  402.155,3  76  900,9' 27,234,4  406,693.3 


Cmpttai  dc  I  I 

BAmtB.        Survlus.      Loans.       Specie.     Lfijals.    Devosits.-'.\''i*t-Vn\Clearim^. 


2,878,2  102,623,7 
2,88;s.8  113,424,1 
2,919,9: 199,077,3 

93,322,0  2.136,0|  74.582,0 
95,315.012,130.01  79,248,4 
94.ail4.ol2.12X.o'    7:1,651.0 


'  Wt  oiaittwaciptieTsinaUthese  Hqutcs.    t  Includlujt,  tor  Boston  and    VhUa 
d^lphla.  the  Item  ''  due  to  other  bantts." 


—  The  Fidelty  &  Casualty  Company  of  New  York  have 
taken  the  second  floor  in  the  building  formerly  occupied  and 
oVned  by  the  Mutual  Life  Insurance  Company  at  the  corner 
of  Liberty  Street  and  Broadway. 

— ^Attention  ia  called  to  the  card  of  Messrs.  Charles  T.  Wing 
&  Co.  in  to-day's  Chronicle.  This  firm  makes  a  specialty  of 
investment  bonds,  keeping  well  informed  in  all  its  depart- 
ments. 

^awUtug  awtt  ^iuawctal 

Spencer  Trask  &  Co., 

BANKERS. 

IVos.  16  and  18   Broad  Street,  IVeiv  Tork  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:        PROVIDE.VCB,  R.  I.: 

TR.INSAOT    \    GEXEKlt.    B.lVKIiVU     UL.SIXES.S. 

All  classes  of  Securities  Bought  and  Sold  on  Cominis.sion  Special 
attention  Riven  to  Investment  Seciu-itiea.  Dh-oot  wire  to  ea«h  ottlce 
and  to  Philadelphia.  Boston  and  Chicago. 

SPECIAL    NOTICES. 

ly  CITY      AND      COUNTV      BONDS      OF       WESTERN 

Municipalities  are  dealt  In  largely  by  Mes.srs.  8.  A.  Ke  vn  {c  Co  ,  of 
New  York  and  ChlcaKO.  The  attention  of  Savings'  Bank  oHi,.'era  la 
called  to  these  securities.    The  New  York  otllce  is  at  ll.j  Broadway. 

EF"  FIVE  PER  CENT  50-YE.%.R  GOLD  BONOS  OP  'fHE 

"Kanona  &'  Prattsburgh"  EE.  Co.,  6  per  ceut  40-yeir  bonds  of  the 
"Valley  of  Ohio"  EE.  Co.  and  choice  municipal  aud  corporation  bond* 
paying  from  3  "s  to  6  per  cent  net,  are  offered  and  recommended  as  deeir^ 
ablelnoomelnvestmentsby  Messrs.  Jones&  Faile,  Investment  Bankers, 
135  Broadway,  N.  Y. 


May  17,  ISflO.] 
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Slue  gattliers'  Oia^jettje. 


DI  VIDBNDS> 

The  following  dividends  have  recently  been  announced ; 


Namtof  Company. 


tUfit         Railroad*: 

Delaware  &  Bcmnd  Br.  (quar,)... 

North  Peiiiisylvaula  (quar.) 

Northern  Paci Up  pref.  (quar,).... 
JTIlMl-ellHlie<»us  I 

Adams  Exiiroes  (quar.) 

Amerluau 

Standard  Gaslight  pref.  (guar.).. 


Per        When 
Cent.    Payable. 


Book*  Oloted, 
(Daya  inclusive.) 


May 

May     26  May   15  to  May  19 
June    15 


2  June      2 

3  July      1 
1>4   iJune     2 


May  17  to  June  2 
June  8  to  July  1 
May  25  to  June  2 


WALL  STREET.  FRIDAY.  May  18,  1890-S  P.  M. 

The  Monej  Market  and  Financial  Situation.— The  large 
movement  at  the  Stock  Exchange  continues  to  absorb  the  at- 
tention of  financial  circles,  and  as  yet  there  has  been  no  posi- 
tive and  decided  halt  in  the  activity  of  business  or  the  advanc- 
ing tendency  of  prices.  Boston  has  been  particularly  enthusi. 
astic  over  her  favorite  stocks,  and  the  business  of  Wednesday 
on  the  Boston  Stock  Exchange  was  reported  as  the  largest 
ever  done  in  a  single  day.  The  price  paid  to-day  for  a 
membership  in  that  Exchange  is  reported  by  our  correspondent 
ae  $16,000,  or  about  $3,000  higher  than  a  month  ago. 

The  table  of  railroad  net  earnings  for  March  is  published 
to-day  in  the  Chronicle,  and  the  exhibit  is  a  very  fair  one, 
notwithstanding  the  rough  weather  which  prevailed.  In  com- 
parison with  March,  1889,  the  roads  embraced  in  the  table 
made  a  gain  over  1889,  but  a  large  part  of  the  whole  increase 
was  on  the  Atchison  and  Chicago  Burlington  &  Quincy  roads. 

Owing  to  the  great  increase  in  speculative  transactions  at 
the  Stock  and  Produce.  Exchanges,  there  is  some  interest 
attaching  to  the  prices  paid  on  the  transfer  of  member- 
ships, and  the  following  comparison  is  made  between  this 
month  and  May  1889  : 

EXCHASGB  HEMBEBSHIP8 


Exchange. 


I 


New  Yoik  Stock  Exchange 

New  York  Consolidated  Stock  &  Petroleum  Ezch. 

New  York  1  loduce  Exchange 

New  York  Cotton  Exchange 

New  York  Coffee  Exchange 

New  Y'ork  Ecal  Estate  Exch.  &  Auction  Boom.. 

Boston  Stock  Exchange 

Philadelphia  Stock  Exchange 

Chicago  Board  of  Trade 


May, 

1889. 

May, 

1890. 

$20,500  $21,500btd 
700               375 

1,150 

900 

800 

630 

650 

525 

1,200 

1,350 

10,000  bid 

16,500  bid 

3,000  ask 

2,500  bid 

1,250 

1,200 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  15  per  cent, 
with  5  per  cent  as  a  fiiir  average.  Prime  commercial  paper  is 
quoted  at  51,^0  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  sp'ecie  of  £54,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-97,  against  41'49  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
6,750,000  francs  m  gold  and  1,025,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  10  showed  a  decrease  in  the  surplus  reserve  of  $1,641,750, 
the  total  surplus  being  $1,486,975,  against  $3,128,725  the  pre- 
vious week. 


1890. 
May  10. 


Diffcren'sfrom 
Prev.  week.    | 


1889. 
May  11. 


1888. 
May  12. 


Capital ;   61,062,700       i   60,762,700    60,7<12.700 

Burplus I   58,464,300       53,452,7001   50,3Hl,.''i()0 

Loans  and  dlsc'ts  402,155,300  Inc  ,2,382.900  416,930,.500  364,372,000 

Circulation 3,727,700  Inc .       48,200'      4,024,200       7,800,000 

Netdepoaits 406,593.300  Inc.    531,800  441,06  ),300  388,131,700 

Specie 73.900,000  Dec,2,039,400    80,013,800    84,188,100 

Legaltendcra :   27,234,400  Inc  ,    530,600!   39,104,100|   33,016,500 

Reserve  held 103,135.300  Dec.l,5O8,8OO119,117,9O0'll9.234,6O0 

Legal  reserve 1101,648,325  Inc,     132,950  110,267,325|   97,037,9-'3 

Bnrplus  reserve  ,|     1,486,975  Dec.l.641,750!     8,850,575|   22,196,673 


Foreign  Exchange. — Exchange  was  quiet,  with  no  special 
feature  until  Thursday,  when  there  was  more  doing  at  lower 
rates.  The  posted  rates  to-day  are  4  84i^  ct  4  85  and  4  86i<'^ 
4  87,  and  actual  rates  are  :  Bankers'  60  days'  sterling,  4  SS-li® 
4  84  ;  demand,  4  85i^@4  86  ;  cables,  4  853^@4  86]^. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


May  16, 


Prime  bankers'  .sterling  bills  on  London. 

Prime  commerciaV 

Documentary  commerclaJ 

Paris  (fraucK) , 

Anisteniam  (guilders) 

Frankfort  or  Bremen  (relchmarks). 


Sixty  Dayt. 


Dentand. 


4  841^34  85     4  86iaa4  87 

48234*4  83  

482>2*4  82\l        

5  1938^5  18%  5  17>9a5  16'8 
40iie®40'«     I    40'4Jf405„ 

05    «95is    I    95i9S>95°8 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savarmah,  buying 
par,  selling  \i@'4  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  $1  premiimi;  Charleston,  buying  par,  selling 
^©M  premium;  St.  Louis,  90c.  per  $1,000  premium;  Chicago, 
40a60c.  per  $1,000  premium. 


GoTernuient  Bonds. — Quotations  are  imchanged,  and  the 
market  is  steady.  Tlie  sales  to  the  Treasury  this  week 
amounted  to  $1,514,100,  of  which  $1,090,200  were  fours. 

The  statement  for  this  week  is  as  follows : 


a>tard«T . . . 

Mondar 

Taesdar  — 
Wedn'sday. 
Thandsr... 
rrtdar 

Total.  .  .. 


4H  Pf  OmU  <Uu  1801. 


Qferintt.  Pureh'a.\Priea  paid. 


t2s,oao 

IS.flflO 

soe,oooj 
8s,ooo1 
84,aoo 

103,000 


ttS.ObO 
18.000 

SOS.OOO 
83.000 
S4300 

109,000 


t«83,900     »488.900 


loSH 

103W 
103H 
108M 
108X 
108H 


lOSM 


i  Per  OmU  tut  1807. 


O/trinte. 


fSM.ooo 
e7,oso 

48,000 
341,900 
MOMO 
119,700 


tseivooo 

07.060 

M.OOO 

244,900 

946.550 

119.;  00 


tl.090.8f0  $1,090.200 


Priea  rtU 


129 
U» 
Ufl 
US 
13S 
lis 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Tnierttt 
Periodi 


4iaa,  1891. .. 
4i«a,  1891.    .. 

48,  1907 

48,1907 

68,  our'cy,'95, 
63,  cur'cy,'9e 
68,  cur'cy.'97 
6s,  cur'cj,'98, 
68,  cur'i!y,'93. 


May 
10. 


May 
12. 


May     May 
13.        14. 


May 
X5. 


,...reg.  Q.-Moh,  *102:<e 
..coup  ;Qr-Mch.  *103i8  * 
...reg.  Q.-Jan.  *122    1* 
..coup.  u.^an.  "122 
...reg.  J.  A  J.  "116 
...reg.  J.  &  J.  •118>f* 
...reg.  J.  dE  J. -121 
...reg.  I  J.  J»   J.    1^1^ 
...reg.'J.  &  J.  ♦127'a* 


1023g 
lOSifl 
122    I 
122     i 
116     - 
1181a 
121 
124 
126>3' 


10238*103% 
1031a  *103»» 
122     I   122 
122     I   122 

116    "116  ; 

118»a*118ia 
121  ,*121  i 
124  *124  I 
126H  •126>a 


•102% 
•103>» 
•122 
■122 
•116 
*ll8>s 
•121 
124 
*126>« 


May 
16. 


*102!% 
•103<« 
■122 
•122 
•116 
•118% 
-121 
134 


*  This  is  the  price  bid  at  the  morninit  board ;  no  tale  was  made. 

Coins. — Following  are  quotations  in  gold  for  various  coins: 
•afl  90     P'ine  silver  bars..    1  04    3    1  05<« 

■a   3  92     iPlve  francs —04     3  —  96 

®  4  80     Mexican  dollars..  —  80    ®  —  82 
®  4  87        Do  uncoinmerc'l  —  79>9a  —  SI"* 

®15  75     Peruvian  sols —75     »  —76 

®15  65     English  silver....  4  8t    «    4  88 
U.S.  trade  dollars  —  80     3 


Sovereigns $4  37 

Napoleons 3  88 

X  X  ReioUmarkg.  4  75 

25  Pesetas 4  80 

Span.  Doubloons.  15  60 
Alex.  Doubloons. 15  55 


Fine  gold  bars...      par  a3,,prem. 

State  and  Railroad  Bonds. — There  ha.s  been  some  demand 
for  Va.  6s  def .  tr.  rects.  this  week  at  the  Exchange,  at  higher 
figures,  the  total  sales  being  $80,000  at  114®  %%  ;  the  other 
transactions  were  $10,000  Ga.  7s,  gold,  at  102  ;  $10,000  So. 
Car.  non-fund.  6s.  at  4  ;  $1,000  Tenn.  comp.,  at  79"^  ;  $20,000 
Tenn.  sett.  3s,  at  U%@lh. 

In  the  railroad  and  miscellaneous  bond  department  the 
transactions  both  for  investment  and  speculation  are  on  the 
large  scale  that  has  characterized  dealings  of  late  ;  the  differ- 
ent income  issues  liave  furnished  a  large  part  of  the  business, 
the  Atchison,  Atlantic  &  Pac,  Tex.  &  Pac.  and  Readings 
leading  in  activity ,  at  higher  figures.  There  has  also  been  a 
good  demand  for  Wabash  2nds  and  West.  N.  Y.  &  P.  2nd8.  The 
annoimcement  of  the  St.  L.  &  I.  M.  plan  of  providing  for  the 
Cairo  &  Ful.  bonds,  due  Jan.,  1891,  caused  activity  for  a  time  in 
the  con.  Ss,  which  have  advanced  to  94J-^,  from  92J^  last  Friday. 

Railroad  and  Miscellaneons  Stoclc*. — The  business  in 
stocks  continues  on  a  very  large  scale  and  the  market  haa 
shown  no  downward  turn  that  could  be  called  a  material  reac- 
tion. London  is  still  a  buyer,  and  the  Boston  stocks — 
Atchison,  New  Eiigland  and  Mex.  Cent. — have  been 
bought  in  that  city  and  here  with  great  persistency.  The 
business  in  Boston  on  Wednesday  was  reported  as  the  largest 
for  a  single  day  ever  done  at  their  Exchange.  The  grangers 
are  necessarily  affected  by  the  failure  of  the  Western  man- 
agers to  come  to  terms,  but  the  coalers  are  strong,  Del.  & 
Hudson  reaching  175  on  Wednesday  and  closing  to-day  at  1723^. 
The  issue  of  $5,000,000  bonds  to  the  Lack,  by  the  leased  roaid 
(N.  Y.  L.  &  W.),  to  cover  advances,  has  also  strengthened  that 
stock.  Two  of  the  most  active  stocks  of  the  week  were 
Chicago  Gas  and  Mo.  Pac.  One  report  has  it  that  the  large 
Phila.  interest  is  attempting  to  secure  control  of  Chicago  Gas, 
and  another  that  the  Standard  Oil  parties  have  gained  control ; 
and  the  price  advanced  to  65  yesterday  from  58 Jg  last  Friday^ 
closing  to-day  at  625g.  Laclede  Gas  and  Consol.  Gas  have  also 
advanced,  the  latter  to  107  from  100}.^  last  week,  closing  at 
105^.  Several  influences  have  affected  the  Mex.  Cent. — 
the  proposed  arrangements  regarding  the  subsidy,  the 
pending  silver  bill  (which  would  increase  the  value  of 
its  earnings)  and  the  favorable  views  of  the  property 
expressed  by  Mr.  Gould,  and  the  stock  has  been  quite 
active,  closing  at  28,  against  255g  last  week.  Richmond 
&  W.  P.  Ter.  advanced  on  large  sales,  under  the  report  that 
the  company  was  trying  to  get  control  of  the  B.  &  O.,  which 
is  denied  in  Baltimore.  Texas  &  Pacific  and  Canada  .Southern 
have  had  spurts  of  activity,  and  Big  Four  has  figured  more 
largely  in  the  dealings  than  for  some  time  past.  The  San 
Franciscos  have  advanced  several  points  and  U.  S.  Express 
has  recovered  to  80. 

To-day  Atchison  was  weaker,  and  Oregon  Trans-Con.,  Read- 
ing and  Union  Pacific  were  strong  and  advancing. 

Sugar  Trust  has  continued  its  large  transactions  of  last  week 
(reaching  90  yesterday);  Lead  followed  in  point  of  activity, 
and  Cotton  Oil  Trust  receipts  were  fairly  represented  on  Wed- 
nesday and  Thursday.  The  Chic.  &  At.  beneficial  cert,  have 
also  developed  a  fair  business  and  have  advanced  to  14,  and 
on  Tuesday  there  was  more  doing  in  Distillers'  Trust.  Closing 
prices  are  as  follows:  Sugar  'il%,  against  82}^  last  week;  Lead 
23%,  against  Z\%;  Cotton  Oil  Trust  receipts  33}^,  against 
31^;  Pipe  Lines  87S^,  against  84%. 

The  dealings  in  silver  bullion  certificates  were  $60,000  on 
Saturday  at  lOociilOoa^;  8175,000  Mondav  at  104>^®104;g; 
8155,0(X)  Tuesday  at  105(oc  105',;^^;  $52,000  Wednesday  at  \QAli® 
105;  $190,000  Thursday  at  104jk(ail0o;  $100,000  to-day  at  105O 
105M;  total  $7.33,000  at"  104^®  105^. 
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«rOCKS— PRICES  AT  M.  T.  STOCK  EKCHANSE  FOft  WEEK  EMDINtt  SIAV  16,  AND  SINCE  JAN.  1, 1890. 


STOCKS. 


Active  RR.  Stocks. 

AtoUson  Top.  &  Santa  Fe 

Canadian  I'ucitlc 

Canada  Southern 

Central  or  New  Jersey 

Central  Paoiflc 

Chesapeake  &0.— Vot.Tr.oert. 

Do  do    lutprof.. 

Do  do    2dpref... 

ChlcaKoBnrlhiKlon&tJuiucy. 
ChicaKo  it  Eastern  Illinoln... 

Do  prcf . . . 

CUoaKoMilwaukee&Bt.Fanl. 

Do  pref. 
Chlcajco  &  NortUwesteru 

Do  prcf. 

Chttcftco  Rock  Island  APacltlc. 
Chlcaeo  St.  Lonls  &  PlttsbnrK- 

Do  pref. 

ChicaKo  St.  Paul  Mm.  A  Om. . 

Do  pref. 

Cleve.  Cinoin.  CUlc.  &  St.  L... 

Do  pref. 
CoIumhusHocklngVal.  &Tol. 
Delaware  &  Hudson  Canal . . . 
Delaware  Lack.iwanna«We8t 
Denver  &  Sio  Grande 

Do  pref. 
East  Tennessee  Ya.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Illinois  Central 

Ziake  Erie  &  Western 

Do  oref 

Iiake  Shore  &  Mich.  Southern. 

liOnK  Islaud 

IJonl8Tille&  Naahville 

tiOuis.  New  Alt.  &  Chicago . . . 
Manhattan  Elevated,  cohso!.. 

Michitjan  Central 

Blilwaukee  Lake  8h.  &  West. . 

Do  pref. 

JIo.  K.  &  Tex..  2d  ass'nt  paid  . 

AUssouri  Pacific 

Mobile  &  Ohio 

4Ia3hv.Cliattauooi?a&  St.Ix>uts 
Kew  York  Central  &  Hudson, 
tfew  York  Ohio.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

Wew  York  Lake  Erie  &  West'n 

Do  pref. 

Kew  York  &  New  Eneland. . . . 
Hew  York  Ontario  &  West. . . . 
Kew  York  Suequehan.  &  West. 

Do  pref. 
Jforfolk  &We8tem 

Do  pref 

northern  Pacific 

Do  pref 

Ohio  &  Mississippi 

OreKon  R  y  &  Navijcatlon  Co. 
OreBon  Sh.  L.  &  Utah  North.. 
Oregon  cfe Trans-Continental.. 
Peoria  Decatur  &  Evansville. 
Phila.ife  Read.Vot.  Trust.  Cert. 
Biohmond&WestP't  Terminal 

Do  pref. 
Rome  Watcrtown  itOedensbg 
et.  Louis  &  San  Francisco 

Do  pref. 

Do  1st  pref. 

St.  Paul  &  Duluth,  com 

et.  Paul  Minn.  &  Manitoba  . . . 

Southern  PaciHc  Co 

Texas*  Paeiflc 

Tol.  Ann  Arbor  &N.M 

Union  Paci  he 

Union  Pacific  Denver  &  Gulf 

Wabash 

Vr'abash,  preferred 

Wheeling  &  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

tniHCellaiieous  Stocks. 

Chicago  Gas  Trust 

Colorado  Coal  &  Iron 

Commercial  Cable  Co 

Consolidated  Gas  Co 

Kdison  General  Electric 

Laclede  Gas  (St.  Louis) 

Oreuon  linprovement  Co 

Pacific  Mail 

Pnllniaii  Palace  Car  Co . .    . 

Silver  Bullion  Certificates 

Tennessee  Coal  St  Iron 

Do  do         pref. 

Western  Union  TeleTraph . . 
Trust  Stock*,  (Unlisted.). 
Amor.  Cof.  Oil  Trust  receipts. 
Distillers'  <fe  Cattle  F.  Trust.. 

National  Lead  Trust 

Pipe  Line  Certliicatcsj 

€tigar  Refineries  Co 

Hxpress  Stocks. 

Adams 

American 

United  States 

Wells.  F.ireo  &  Co 

Inactive  Stocks. 

Atlantic  &  Pacific 

Chicago  &  Alton 

Chic.  &  Atl.  Benef.  Tr.  Reo... 
CiiUimbus  &  Hocktug  Coal ... 

Evansville  &  Terre  Haute 

Flint  <fe  Pcre  Marquette 

Gt  Northern,  pref.  (unlisted) 

lUexicau  Central 

Aew  York  New  Hav.  <]c  Hart! 

Bio  Grande  Western 

_,  ^  I*»  pref. 

■it.  L.  Ark.  &  Tex.,  3d  ass't  pd. 
Texas  &  Pacific  Land  Trust.. 

*  These  are  the  prices  bid 


KIGBBST  AND  LOWEST  PRICES 


Saturday, 
May  10. 


44>s    45>8 
78%    79 
SSHi    59 
1241a  124»s 
*34>a    3512 
24%    24'8 
65^    6578 
4379    43''8 
tl09     IIII2 
40>e    40% 
-87       88 
7B>8    76''6 
121%  121% 
115'4ll£'8 
■146»3l50 
06       »63g 
*17is    18 
*50       52 
36i«    36'8 
lOO's  lOO'e 
76 13    78 
99       99% 
23%    26 
164     164>4 
146"8l47i8 
181s    18i« 
5414    54I2 
9%     9% 
*76i3    771a 
2413    24% 
117     117 
19ie    19% 
65%    661a 
110iallli4 
•90I3    91% 
91»8    92 
46%    46% 
116     116% 
100     100 
•95       96 
*114     1141a 
I6I3    16% 
784    7914 
1838    1898 
-102     107 
109     10918 
17»8    17i>8 
73 
40 


74 
411a 


28I4  28'>s 

•66  67 

49%  5058 

20%  21 

8%  9 

3414  34% 

23%  23% 

6514  65I2 

aS's  3638 

8278  8314 

231a  24 

IO614  IO6I4 

52  52 

4278  43% 

2309  23% 

43%  44 

2418  24=8 

84  84 

' 116 

30  31 

55  55I3 

103     103 

3718  37% 

II314II314 

35%  36 

22»8  23% 

3878  39 

6578  66% 

38  38«8 

1414  14% 

30%  31% 

40%  41% 

77%  77% 

3214  33% 


57% 
51% 

104 

100% 

IO414 
2414 
52% 
43% 

191% 

105 
5II4 

102 
86% 


58% 

5178 

104 
10078 
104 14 

2514 

53 

45 
192% 
105% 

52% 
105 

86% 


31  31% 

39  39 

2173  22=8 

84%  85% 

81  82% 

♦151  156 

*116  120 

75  75 

-140  X46 


Monday, 
May   12. 


45  46% 
79  79% 
58%  59% 
124  124% 
84%  34% 
24%  25% 
65%  65% 
43%    43% 

108  108% 
39%  4014 
87%  87% 
75 14    76 14 

120%  121 
114%115i4 
146     150 
94I4    95% 
*17        18 
*51        32 
35%    36% 
*99     100% 
77%    79% 
99%  101 
25%    26 
164%  168 
146%  147% 
18%    18% 
34       34% 
9%      9% 
77%    78 
24%    24% 
■116     118 
19        I914 
66       66 14 
110%  111% 
91        91 
91%    92% 
47       47 
115%  116% 
99%  100% 
•94       96 
114     114 
16%    16% 
76%    78% 
18%    18% 
'102     107 

109  IO914 
17%  18 
74%  74% 
4OI4  40 14 
28%  28% 
66 14  66% 
49%  5078 
21%    21% 

8^8  878 
34 14  34% 
24%  24% 
65%  65% 
35%  36% 
8234  83% 
23%  2378 
106  106 
50«4  51% 
42%  43% 
23 14  23 14 
4314  4373 
24       24% 


84 
111 

30 

54 
103 

38 


84 
115% 

31% 

57% 
103 

38 


II314II4I4 
35  %    35% 
23       23% 
39       39 
65%    68 
37%    37% 
14%    13 
30%    31% 
39%    41 
77%    78% 
31%    32% 


59% 

31 
103 
101 
104% 

25% 

54 

43% 
102% 
104% 

51% 
103 

86 


61% 

51% 
104% 
103 
104% 

26 

34 

44 
I9314 
105% 

53% 
104 

86% 


8% 
'132 

11% 

25% 
'124 
-37% 

81 

25% 
•255 

24% 

33 

14 

22% 


8% 
135 

12% 

26% 
125 

38 

SlTg 

26 


30%  31% 
39       39 

22%  22% 
S5%  86% 
80%    82% 

150     156 

116     120 

76       76 


2478 
53 
14% 
2278 


8% 
'132% 

12% 

26 
124 

36% 

81% 

26 
•255 

24% 

53 

14% 

21% 


8% 


14 
26% 
124 
37 

8178 

26% 


2478 
53% 
14% 
22% 


Tuesday, 
May   13. 


Wednesday, 
May  14. 


4579    47% 
70%    70% 
59%    60% 
124     125% 
-34%    35% 
24%    2478 
65       65 
43%    4373 
10778  108% 
39%    40 
89        89 
75       76% 
120     I2OI4 
114%1147e 
146     150 
94%    95% 
17%    17% 
*oO       52 
35%    35% 
*99     101 
78        7878 
99%    99% 
25%     25% 
167%  171 
14634  148% 
18%    18% 
54       54% 
97a    10% 
78       79 
24%    25% 
117      117% 
1878     19 
65%    68% 
110%  111% 
-00%    01% 
91       91% 
-43       48 
114%  115 
00%  100% 
•94       96 
114     114% 
18%    16% 
t75%    77% 
17%    17% 


108%  10378 
17%    17% 

•73  74 
41  41 
28       28% 


49% 

21% 

•8% 

34% 

23% 

65 

35% 

82% 

23% 

106 
50% 
42% 
23 
43 
24% 
84 

115% 
31 
58 

103% 
3678 

113% 
35 
22% 
38% 
64% 
37 
14% 
30% 
39 '8 
77 
31% 

60% 

51% 

103% 

102% 

"25% 

51 

44% 
19:!% 
104 

53% 
104 

85% 


50% 

22 
9 

34% 

24 

65 

35% 

83 

24% 
106 

51% 

43% 

2314 

44 

25% 

86 
115% 

32 

61 
103% 

36  7( 
114 

33% 

23% 

30 

65% 

37% 

14% 

3078 

40% 
77% 
32 

62 

51% 
103% 
103 14 
104% 

27% 
52% 
46% 

19278 

105% 

53 
104 

86% 


3078  31 

30%  43% 

217a  22% 

83%  86% 

82%  86i( 

•150     156 
118%118i4 

76       78 
•142     148 


8% 
■132 

1378 

26% 
•124 

36% 

81% 

25% 
'233 

24 

51% 

14 

2178 


8% 

135 
14% 
26% 

125 
36% 
82% 
26I4 


24% 
51% 
14 
22% 


48%    49% 
80%    81 
5979    60% 

125%  128% 
34%  34% 
24%  25% 
64%  65% 
43%    44 

108%  100% 
39%    40 

•87       88 
76%    77% 

120%  121% 

11478  113% 

147%  147% 
05%    96% 

"17%    18 

•.»178  52% 
35%    36% 

100%  100% 
78%    79 

100     100 
25%    25% 

170     175 

147%  148% 
19  1978 
53%  66% 
10%  10% 
70  79% 
25%    25% 

116  117% 
19%  19% 
66%    67% 

110%  111% 

•00%    92 
0178    92% 
45       45 

115  113% 
99%  100% 
05%    95% 

114%  114% 
16%    17 
76%    77% 
18%    18% 

102     107 

109  109% 
17%     1776 

-73%    74 

•40%    41 
28%    28% 

-66% 

50%    50% 


Thursday, 
May    15. 


48%    50% 
80%    81% 
59%    6O34 
126     12778 
•34%    35 
25        25% 
65        63% 
43       4414 
108%  109% 
39%    40 
88        88 
76%    77% 
120%  121% 
113%  11578 
■146     149 
95%    06% 
♦17%    18 
•51%    53 
36        36% 

' 100 

78        78% 
90%  100 
25        25% 
173%  174% 
147%  147% 
20        20% 
55%    56% 
10%    11 
•79        80 
2478    25% 
'116     117% 
19%     1078 
60%    67 
111      111% 
01        01% 
01%    02% 
♦44       47 


21% 
878 
34 


2 

878 

34  Hi 


23%  23% 
65%  63% 
3373  36% 
83%  83% 
21%  2473 
103%  105% 
51%    51% 

43  4  3% 
-23        23% 

44  45% 
25%  26% 
86       87 

'114     113 
34%    36% 
61        64 

'103     105 


114 
33% 

2278 

38% 

66 

37% 

14% 

31 

40% 

77% 

3178 


114 
36% 

23% 
3878 
66% 
38% 
14% 
31% 
41% 
77% 
32% 


62       64% 

51%    51% 

'103     104% 

103  104% 

104  104 
27%    28% 
53        53% 
45%    46% 

192%  102% 
104%  105 
54%    56% 


113 
100 
♦94 
114 
17 


116% 
100% 

06 
114 
17 
737a    7773 
18%    18% 
103     107 
10878  109% 
17%    1^% 
•73%    74 
41        41 
28%    28% 
67       67 
51        52% 
21%    2214 

873 

33%  33% 
23%  23% 
6573  6578 
35%  36% 
82%  83% 
24%    24% 

103%  106% 
50%  52 
42%  44% 
22%  23% 
44%  45% 
23%  26% 
85%    86% 

115  115% 
34%  38% 
63%    67 

105%  105% 


86%    87 

3078  33 

4473  43 

22%  24% 

86%  87% 

86%  89 

'150  156 
118%  120 
•75       80 

■142     146 

8%      9% 
■130     135 
14%    14% 
26%    27 
124     124% 
37       38 
8178    82% 
26%    28% 
'235     260 
24%    2473 
52%    53% 
14       14%, 
22%    22%' 


113% 
35 

22% 
38% 
65% 

3634 

14% 

30% 

41 

77% 

32 

63 

51% 
103% 
104% 
104 

27 

51% 

4473 
102% 
104% 

55% 
102 

86 


113% 
35% 
23% 
38% 
66% 
38% 
14% 
31% 
4178 
77% 
32% 

65 

51% 
103% 
105% 
104% 

28% 

54 

45% 
103% 
105 

38 
105 

87 


32%  33% 

42  43% 

23%  24% 

86%  88 

3573  90 

150  156 
118  121 
•76  80 
145%  146 


Friday, 
May  16. 


Sales 

of  the 

Week, 

Shares. 


477g 
80% 
5973 

126% 

♦35% 
24% 
64% 
43% 

108% 
3S 
87 
76% 

120% 

115% 

•147 
95% 

•17 

•50% 
36 


49% 
80% 
60% 

127 
36 '4 
2134 
63% 
44 

109 
38% 
87 
77% 

121% 

11573 

140 
96% 
17% 
53 
36% 


78 

09% 

25 
173 
147% 

20^ 

53^ 

10% 

78 

25 
•116 

19% 

66% 
111% 
•90% 

91% 

44 
115% 
100 

96 
'113% 

1634 

76% 
•17 
105 
10373 

17% 
•73 

40% 

28% 
•66% 

5078 

21% 
8% 
33 
24 
63% 
35% 
82% 
24% 

106 
51% 
44% 
23 
45% 
24% 
84 

'115 
34% 
64 


240,070 

5,273 

49.410 

9,100 

670 

10,2«O 

4,433 

3,806 

9,715 

4,600 

300 

137,782 

8,383 

21,322 

530 

44,608 

100 

7.686 
350 
75,308 
7,055 
3,4  JO 
J  4.153 
88,885 
4,247 
3,4K2 
13,635 
2,273 
8,338 
123 
5,795 
8,740 
32,505 
1,562 
29,015 
400 
10,700 
2,510 
110 
695 
7,395 
91,020 
1,553 
100 
3,805 
4,473 
540 
600 
14,000 
393 
66,090 
22,208 
1,605 
1,850 
1,533 
1.680 
21,82.0 
17,400 
4,810 
1,050 
3.303 
81,07 
1,800 
187.250 


7878 

99% 

25% 
173% 
148% 

20% 

56 

1078 

78 

25 14 
117% 

19% 

66% 
112 

92 

92 

44 
117 
100 

96 
114% 

17 

77% 

18% 
105 
109% 

17'8 

74% 

41% 
28% 
68% 
52 14 

2178 
878 

33% 

24 
63% 
36% 
83% 
24% 
106 
32% 
4573 
23 
46% 
25%  162,2401 


Range  Since  Jan.  1, 1800. 


Lowest. 


85% 

116% 

35% 

64% 


•113% 
35 

22% 

38% 

67 

37% 

14% 

3ti78 

41% 

77 

31% 

61% 

51% 
104 
105% 
104% 

27 

3179 

45% 
104 
105 

55 
•102 

3573 


115 
3579 
23 
3878 
68 
38 
14% 
31% 
42% 
7773 
32% 

63% 

51% 

104 

10714 

103% 

27% 

5178 

46 
200 
105% 

33 
103 

86% 


9% 
•128 

14% 

27 
•120 

36% 

82 

2773 
237 
♦24 

53% 

♦22% 


9% 

133     I 

14% 

28 
124 
38% 

82% 
29% 
257  I 
2479 
53% 
14% 
22%- 


3278  33% 

42  43 

2273  24 

86%  87% 

86  88% 

149  155 
'117%  120 

•76  80 
'143  150 

8%      9 
128     135 
14        14% 
28       29% 
•120     124 
•36        37 
81%    83 
27%    2878 
'260      .... 
23%    23% 
53%    53% 
14        14 
•22       22% 


8,743 

230  104 

9,135 

11,530 

350 

340 

1,015 

6,000 

51,540 

3.100 

110.170 

7  327 

Toil  12 

2;.,610 

15.514 

6,425; 

13,153 


30%  .Tan.  15 

71%  Mar.  19 

52  If)  Feb.  27 

113%  Feb.     4 

30  Mar.  27 
22%  Feb.  24 
58  Mar.  1 
37%  Feb.  21 

101%  Feb.  21 
26%  Feb.  3 
70  Feb.  3 
66%  Mar.    4 

112%  Apr.     0 

107  Feb.  21 
140     Feb.     5 

88%  Feb.  19 
1.5%. Tan.  16 
43%  Jan.  13 

31  M«r.  6 
92  Feb.  10 
66%  Fob.  21 
96  Feb.  17 
13%  .Ian.  13 

147     Jan.     2 

X 13  4%  Apr.  2 
14%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
20%  Jan.  20 

114  Feb.  20 
17  Feb.  28 
62     Mar.     1 

104%  Jan.  15 
86  Mar.  5 
82%  Feb.  24 
37     Jan.  13 

100  Jan.  14 
92  Mar.  4 
0178  Mar.    3 

108  Apr.     8 
9%  Apr.  23 

60%  Apr.  11 

13     Jan.     7 

102     Jan.     6 

106     Feb.  19 

16     Feb.  24 

70     Jan.     7 

36     Fob.  21 

23%  Apr.  12 

50     Mar.  31 

43%  Jan.     7 

17%  Mar.  11 

6%  Mar.  25 

27  Feb.  2' 
19%  Mar.  28 
30%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
10%  Apr.  11 
07%  Apr.  11 
43  Feb.  28 
33%  Jan- 
16%  Jan.  17 
35%  Jan.  13 
20  Feb.  21 
76     Jan.  18 

Feb.  17 
16  Jan.  11 
36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  18 
110  Apr.  12 
20%  Mar.  5 
10%  Apr,  12 
30%  Jan,  4 
61%  Apr,  7 
36%  Apr.  24 
12  Feb.  25 
25  Apr  11 
30%  Jan.  11 
67     Feb.  24 

28  Feb.  17 


232,473 

7,135' 

350 

10,773 

2,837 

31,405 

005 

18.795 

10,C9i) 

7J2,000' 

19,339 

170 

43,981 

1 

31,487! 

6,510 

215.020; 

r, 242,000 

295,913 


41%  Mar. 

39%  Jan. 
101%  Apr. 

02     Jan. 

92%  li-cb. 

13     Apr. 

43%  Mar. 

36%  Feb, 
187     Feb. 

97%  Jan. 

43%  Mar. 

06  Mar. 
x81%Mar. 

24  Feb. 
36%  Mar. 
16%  Feb. 
79%  Apr. 
50     Jan. 


Highest. 


50%  May  15 
81%  May  15 
60%  May  15 

128%  May  14 
35%  May  1 
27%  Jan.  2 
^&'-H  May  7 
45%  Jan.     9 

111%  May  10 
40%  May  10 
89  May  13 
77%  May  14 

123     May     5 

11579  May  10 

148  May  6 
98%  Jan.  4 
13%  Feb.  26 
53  Feb.  26 
3678  May  10 

1007^  May  10 
79%  May  12 

101  May  12 
26     May     9 

175     May  14 

148%  May  14 
20%  May  15 
56%  May  15 
11  May  15 
70%  May  J5 
25%  May  14 

120  Jan.  31 
1973  May  15 
03     Jan.  31 

112  May  16 
02  May  8 
92%  May  5 
54%  Mar.  10 

117     May  16 

100%  May  12 

104  Jan.  23 
117     Jan.  23 

17  May  14 
7914  May  10 
18%  May  15 

105  Apr.  22 
110     May     1 

18i4Jan.  27 
73  May  5 
42%  May  5 
28%  May  10 
67  Apr.  28 
52%  May  16 
22%  May  15 
0  May  10 
34%  May  11 
2179  May  6 
6378  May  15 
36%  May  9 
S3%  May  11 
2479  May  14 

108%  Apr.  24 
56  Jan.  2 
4573  May  16 
24  May  3 
46%  May  16 
26 14  May  15 
87     May  14 

JlSSlMay  3 
36%  Mav  15 
67     May  15 

105%  May  15 
38     May  12 

115  Jan.  9 
37%  Apr.  22 
23%  May  12 
30  May  9 
6878  Jan.  28 
38%  May  8 
15  May  12 
31%  May  14 
42%  May  16 
75%  May  12 
36%  Jan.  10 


65 

52% 
104 
107% 
106 

28% 

54 

46% 
200 
107 

89 
119 

87 


May  15 
Apr.  17 
May  6 
May  16 
Feb.  23 
May  14 
May  12 
May  13 
May  16 
Apr.  25 
Jan.  7 
Jan.  27 
May  14 


33%  May  16 
43%  May  13 
24%  May  13 
108%  Jan.  21 
90     May  IS 


150     Mar.  19  156 

130  113%  Jan.  4 
1S3  70  Apr.  14 
150 135     Jan.     7 


805 

22,0381 

8,060 

500; 

2,020' 

5.068' 

63,025 

22 

4,025 

1,474 

11,030 
3,768 


4%  Feb. 

129     Mar. 

6%  Feb. 

15     Jan. 

96     Jan. 

25%  Mar. 

71     Feb 

1773  Feb. 
244%  Jan. 

15%  Feb. 

40     Mar. 

12%  May 

18%  Apr. 


Jan.  31 

120     May  14 

90     Jan.  31 

146     Apr.  30 


9% 
133 

14% 
29% 
125 
30% 


19    83 

18  29% 
10,260 
27  2473 
3I  53% 
6|  1473 
21I  23% 


May  15 
Jan.  24 
May  13 
May  16 
May  8 
May  2 
May  16 
May  15 
May  9 
May  10 
May  14 
May  9 
Jan.  27 


and  asked;   uo  sale  made  at  the  Board.  J  Prices  from  both  Exchanges     i  Lowest  is  ex  rights. 


Mat  17,  1880.J 


THE   CHRONICLE. 


691 


INACTITE  STOCKS— Onotations  continned.     (*  Indicates  actual  sales.) 


Bid. 

Ask. 

Bid. 

A.k. 

1  Bid. 

Ask.| 

j  Bid. 

A.k.„ 

Bid.r 

Tiirr 

Alb'ny  &Siiaq. 
BelL&So.  Ill.pf 

170 
120 

180 

DesM.AF.O.pf 
Flint&P.M.pf 

•  27 
102 

ids" 

Memo.  Aaias.i*  60 
Mer.  Nat.  c.jrt.  *     6«4 

I 

do.  nret.  do.      38 

.«o 

EqnltaMe  Om. 
Haok'ns'kWat. 

(■7^  Renns.  ASara.l  183 

100 

* 

BoB.Alrl'incpf 

I0413 

Hous.ATex.C. 

♦     7 

MUw.  *  North.  •  ii*^ 

8t.Jo.&Od.I«l.  •  14i« 

do.      pref. 

100 

Buff.K.&PittH. 

35 

40 

Dl.CMoasedrs. 

*  09 

Minn.  &  St.  L.         7 

7^  8t.L.AltAT.U.      43 

4ft 

Hoiue«.  Mlu's-j*     9>a 

10 

77>« 

80 

Iowa  Cent 

•  11J« 

do.       preL 

.  24 

1        do.       pref.    123 

133 

.Laclede  Uaa.pf 
Mary-d.  Ooal. 

«  67 

Bnrl.C.K.&No. 

28 

35 

do.       prof. 

31 

32<« 

N.y.&Nor.nf. 
Ohio  Dxa-AW-n 

29 

30      South  Car.  R'v,*     4 

14 

15 

Ced.F.  &Mlnn. 

a 

6 

Keok.  &  Den  M. 

4 

» 

7»s 

81a  ToL&O.  Cent 

68 

68 

Minn.  Iron 

82ift 

Cln.W.&B.Tstr 

^•^ 

3 

5^ 

do.      pref. 

9 

16 

do.       pref. 
Ohio  Southern. 

22 
•  18>« 

23  >a 
1 

do.  prof. 
Va.  Midland... 

81 
80 

85 

Ontario  Sliver 

41 

4» 

do.       pref. 

Kings.  APemb*  10 

52ig  Penn.  Coal.... 

2«0 

■••■•A 

OLA  Plto.iru.. 
CoL&Ore'ii.pf. 
DesM.  AFt.r). 

155 
34 

"35" 

Mah.C.R'y,pf. 
Mar.H.A  Ont'n 

112 

"ii" 

jOraa.*8t.L.,pfj*  17 
PlttB.Ft.W.&C    154 

Cameron  CoaL 
Consol.CoalOo. 

'25" 

4    j  Ph.Nat.<;a«Co. 
27Ja  QolcksUvTMK. 

7 

71^ 

8% 

914  lM.H.&0.,pref .  i*  87 

1  Pitts.  AW.tr.rol     23 

30      Clt.Oas.B'klyn*  74^81   76    II       do.       prof. 

374 

89^ 

BONDS-  LATEST  PRICES  OF  ACTIVE  BONDS  AT  N.  T.  STOCK  EXCHANGE.  ANB  RANGE  SINCE  JAN.  1,  ISOO, 


SltLBOAD  AMD  MiSCEL.  BONDS. 


87'4 
67% 
19=8 
78 

108^8 

100 

120    a. 

124>ab. 

11258 

H4>8b. 


109  »eb. 
H4B8b. 


118    a. 

100 14 
71% 
74>4 


AtTop.&S.Fc— 100-y'r  48,1989 

lOO-ycar  income  5» 1989 

Atl.  <S  Pac— W.  D.  inc.,  68, 1910 

Guar.,  4a,  1937 

Can  South.— let  guar.,  5s,  1908 

Zd,  58, 1913 

Central  of  N.  J.— Cons.  78, 1809. 

Convert.  7b.  1902 

General  mort.,  5s,  1987 

Leh.&  \V.B..con.  78, 1900,a8'nt 
do.  Mortgage,  Ss,  1912 

Am.  Dock  &  imp.,  58, 1921 ... 
Central  Pacitlc— Gold  68, 1898. . 

Land  grant  Gs,  1890 

Che8.  &  Ohio.— Mort.  68,1911.. 

l8t  consol.  53. 1939 

E.  &  A.  Dlv.,l8t  con.,2-4, 1989 

2d  con.,  3-4, 1989 

Ches.  O.  &80.  W.— 68, 1911 

Chic.  Burl.  &  Q.-Con.  7, 1903.. 

Debenture  58, 1913 

Denver  Dlviaion,  4s,  1922 

Nebraska  Extension  48, 1927. 
Chic.  &  K.  Ul.— 1st,  8.  f.,  68, 1907 

Consol.  6s,  1934 

General  consol.  1st,  5s,  1937.. 
Chic.  Gas.  L.  &  C— Ist,  ?,58,1937 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905 

Ist,  Southwest  Dl  v.— 68, 1909. 

Ist,  80.  Min.  Div.— 68, 1910  .. 

Ist,  Ch.&  Pac.W.Dl  v.— 58,1921 

Chlc.&Mo.Kiv.  Div.- 5s,1926 

Wis.  &  Minn.  Div.— 5s,  1921 . . 

Terminal  58,1914 

Gen.  M.,  4a.,  series  A 1989 

Chic.  &  N.  \V.— Consol.  7s,  191o. 

Coupon,  gold,  78,  1902 

Blnklng  fund  Gs,  1929 

Biuking  fund  58, 1929 107»3b, 

Bmliiug  fund  debont.  58,  1933 

25-ycar  debenture  58, 1909 

Exteutlon  4s,  1926 

Chic.  Peo.  &  St.  L.-<31d.  5a,  1928 
Chic.  K.  I.  &Pac.— 68,ooup.,1917 

Extension  &  col.  53,  1934 

Ch.St.L.*  Pitt.— lsr,cou.5s,1932 
Chic.St.  P.  M.  &0.  -Cou.Us,1930 
Cleve.  &  Canton— 1st,  58,  1917. 
C.  C.  C.  &  I.— Consol.  7s,  1914 

General  consol.  68.1934 

Col.  Coal  &  Iron— 1st  6s,  1900 
Col.  H.  Val.  &T0I.— Con.  5s,  1931 

General  gold,  Gs,  1904 

Denver  &  Rio  Gr.— 1st,  7s,  1900 

1st  consol.  43,1936 

Det.  B.  C.  &  Alp.— lst,g.,68, 1913 
Det.  Mac.  &  M.— Ld.gr.aias,  191 1 
Dul.  &  Iron  Range- 1st,  Ss,  1937 
Dul.  80.  Sh.&  Atl.— g.,  5s,  1937. 
E.  Tenn.  V.  &  G.— Con.,  5s,  195ti 

Knoxv.  &  O  — l8t,Gs,gold,1925 
Eliz.  Lex.  &Blg8an.— 68,  1902. 
Ft.  W.  ii.  Denv.  C— Ist,  Gs,  1921 
Gal  H.&SanAnt.— W.Dlv.l8t,58 
Han.  &  St.  Jos.— Cons.  6s,  1911 . 

Illinois  Central— 48 1952 

Int.  &  Gt.  No.— 1st,  68,  gold,  1919 

Coupon,  Gs,  1909,  trust  rec. . 

Iowa  Central— 1st  os,  1938 

Kentucky  Cent.- Gold  4, 1987. . 
Kings  Co.El.—lst,eer.A,  5s,1925 

I^aciede  Gas— Ist,  os 1919 

L.  Erie  &  West.— 1st,  g.,  5s,  1937 


Olositig, 


May  9 1  Jfay  16 


126Jsb. 

102  b. 
93  "sb. 
92 

117    b. 

116    b. 
97  >3 
97    b. 

125 

115    b. 

115% 

103  b. 
103 

104  ifl 
104 13 

96  »a 
142    a. 
127    b. 


87J4 

6958 

22>4 

go 

108»3b. 

100 

llOifib, 

124>flb. 

113 

115    b. 

10312a. 

109  ifl 

114%b. 

loo's 

118    a. 
99^8 
71  %b 
75    b. 

112    a. 

126'ab. 

102% 
93  lab. 
92    b. 

117iab. 

11714b, 
97  b 
9T    b. 

128    b. 

115    b. 

115%b. 

108 19 

103 

104 

104  lab, 
9514 


Lake8hore.-Con.CT).,lst,7s,1900 

Consol.  coup.,  2a,  78, 1903 

Long  Island- Ist,  con.,  Ss,  1931 

General  mort.,  48, 1938 

IjOqIsv.  <St  Nash  v.— Con.,  7s,  1898 

N.  O.  &  Mob.— Ist,  68, 1930. 
do.        2d,  68,  1930 

E.  H.  &  N.— 1st,  68, 1919.... 

General, 68, 1930 

60-year  58,  1937 

Collat.  trust  5s,  1931 

Louis.  N.  A.  &Ch.— Ist,  6s,  1916 

Consol.,  gold,  6s,  1916 

Loni8.8t.L.(S:  Xex.,lst  g.68. 1917 
Metro.  Elevated— 1st,  6s,  1908. 

2d, 6s,  1899 

Hlcb.  Cent.- 1st,  con.,  78, 1902. 

Consol.,  5s,  1902 

JIU.  Lake  Sh.  &  W.— Ist,  6s,  1921 

Conv.  debenture,  5s,  1907 

Exteu. &  Imp.  B.f.,58,  1929... 
Mllw.  cV  North.— M.  L.,  68, 1910 

1st,  Con.,  6s,  1913 

Mo.K.&T.— New4s,  when  issued 

New  2d  5s,  when  issued. 

Consol.,  Gs,  19J0,  trust  rec. . . 

Consol.,  58, 1920,  trust  rec. . . 

Con.,  78, 1904-5-6 

Mo.  Pacitlc— Ist,  con.,  Gs,  1920 

3d,7B,  1906 

Pac.  of  Mo.— Ist,  ext.,  48, 1938 

admort.,78, 1891 

"Mobile  &  Ohio— New,  68. 1927 

General  mort.,  48,  1938 


128  b. 
I1414 
1081a 
1091a 
104iab.  105ifl 
98iab. 


105 14 


12212b. 
92    a. 


94iab.    94iaa 
130    b. 


105 


122  lab. 
92  %a. 


104    b. 

8212 

87 
118    b. 

82    b. 
100 

39 


100 
107 
IIOI2 
95iab. 
109 13 


101    b. 
115 

86 

89 14 

84% 
10414b. 

871a 
112    b. 

125  b, 

126  b. 


96 
116 


83 

88    a. 
llSiaa. 

821a 
100    a. 

39iaa. 

98    b, 
100 
106 
110    b. 

95iaa. 
109 


101 
115%b. 

85% 

9018 

8408 

104'4b 

87»8 


126    b, 
1271a 

"oeiaa. 
116    b 


119iab.:121    b. 


114  b.'lloi4b. 
llSiab.  116i2b. 
106    b 


118   b.llisiab. 


iO-2i3 
98 
1161a 
106    b. 
125 


122    b. 


1031a 

limb. 

lll»8b. 

SI 

55% 

88 

7513 
116 
109 
116    b. 

99  %b. 


101% 

98    a. 
Il5%b. 
107 
124iab. 

110  b. 
121  b. 
103%b. 
1031a 

111  lab. 

112  b. 
79% 
54^9 
87 


llOiaa. 
110 
lieiab. 
99% 


115i2b.lll5>flb. 
63       I  63 


Range  nnee  Jan.  1. 


JLowut.    1    Blgheat. 


83%  Mar. 
54%  Feb 
12  Jan. 
701a  Feb. 

107  Jan. 
97     Mar. 

119%  Apr. 
124%  Jan. 
llOkJan. 
113  Mar. 
103  Jan. 
107%  Jan. 

112  Jan. 
I0014  Apr. 
115%  Jan. 

go's  May 
69%  Mar. 
67%  Apr. 

108  Mar. 
126  Jan. 
IO214  May 

92^8  Feb. 

92  Jan. 
116%  Feb. 
116  Apr. 

95  Feb. 
90%  Jan. 

12458  Jan. 
113%  Mar. 

113  Jan. 
105%  Jan. 
I0214  Jan. 
103  Jan. 
103  Mar. 

94%  May 
142  Feb. 
126  Mar. 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
104%  May 

96  Jan. 
91%  Jan. 

129i4Jan. 
104%  Jan. 
100  Jan. 
120%  Feb. 

92  Apr. 
132%  Mar. 
II714  Feb. 
103  Mar. 

73  Mar. 

73  Mar. 
118%  Jan. 

76%  Jan. 

99  Mar. 

35  Mar. 

100  May 

92  Jan. 
103%  Jan. 
108%  Jan. 

90%  Apr. 
103%  Feb. 

93  May 
117%  Mar 
100>4  Apr. 
IO914  Jan. 

73i4Jan. 
85  Jan. 
83%  Apr. 
103%  Mar. 
81  Mar. 

109  Apr. 

124  Jan. 
123%  Jan. 
115%  Mar. 

95%  Apr. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105%  Jan. 
104%  Jan. 
114%  Jan. 

95%  Apr. 

97 14  Feb. 
112  Jan. 
105''8  Feb. 

125  May 

110  May 
121  Feb. 
lOO's  Apr. 

101  Jan. 
IIOI4  Feb. 
108%  Feb. 

75%  Mar. 

43%  Apr. 

72%  Jan. 

61%  Jan. 
110%  Jan. 
109  May 
114%  Jan. 

98%  Jan. 
I0II4  Jan 
115%  Jan. 

5714  Jan. 


87%  May 
7014  May 
23     May 

82  May 
110  Feb. 
100  Jan. 
122     Jan. 

128  Feb. 
113%  Apr. 

116  Jan. 
105  Apr. 
110  Feb. 
116%  Mar. 
102'8  Mar. 
118  Feb. 
103%  Apr. 

72     Apr. 

77  May 
113%  Jan. 
127%  Mar. 
105  ■'s  Apr. 

95     Jan. 

94 14  Apr. 

118  Jan. 
121%  Jan. 
100     Jan. 

98%  May 
129%  May 
115%  May 
118%  Apr. 

109  May 
103%  May 
104%  May 

105  Jan. 
96%  Apr. 

144     Jan. 

129  May 

117  Feb. 
110%  Feb. 
112  Apr. 
108%  Fob. 
100     Apr. 

95 14  Mar. 
131%  May 

106  Apr. 
104%  Mar. 
123%  May 

97  Jan. 
135     Feb. 

124  May 
108     Jan. 

83  May 
88 14  May 

119  Feb. 
8314  Apr. 

100  Jan. 
39%  May 

102=8  Mar. 

101  May 
108     Apr. 

112  Mar. 
Iu4     Jan. 

110  May 
95%  Apr. 

121     Feb. 

102 14  Mar. 

11614  May 
8714  May 
90%  May 
85     Jan. 

105  Jan. 
89     May 

ll2i4May 
126%  May 
127%  May 
117i4Jau. 
99  Jan. 
119%  Mar. 

120  May 
110%  Feb. 

116  May 
116%  May 

106  Jan. 
110     Feb. 

119  Feb. 
105  Jan. 
101     Jan. 

117  May 
110  Apr. 
129  Apr. 
111%  Mar. 

125  Apr. 
104%  Jan. 
IO514  Jan. 
111%  Feb. 
llli4.May 

81%  May 
55''8  May 
88%  May 
76     May 

116  Apr. 

113  Apr. 

120  Apr. 
101%  Jan. 
103  Mar. 

117  Apr. 
65%  Jan. 


Railboxo  akd  Miccel.  Bond*. 


Mutual  Un.  Tel.-8.  f.,  68,  1911. 
Nash.  Ch.  &  8t  L.— 1st,  78, 1013 

Consol.  5s,  1928 

N.  \.  Central— Extend.,  5s,  1893 

N.  Y.  C.  &  U.— 1st,  op.,  78, 1903 
Deb'nt're,  5s,  coup. ,  '84, 1 904 
N.Y.&Harlem— l8t,7s,reg.,iyOO 
N.  Y.  Chic.  &  St.  L.— Ist,  48, 1937 
N.  Y.  Elevated— 1st,  7s,  1906... 
N.  Y.  Lack.  &  W.— Ist,  68, 1921. 

Construction,  58, 1923 

N.Y.  L.E.  &  W.—l8t,oon. 78,1920 

Long  Dock,  7s,  1 893 

Consol.  68, 1935 

2d  consol.  6s,  1969 

N.  Y.  Ont.  &  \V.— 1st,  6s,  1914.. 

Consol.  1st,  g.  58, 1939 

N.  Y.  8u8.  <k  W.— 1st  ref .,  5s,  1937 

Midland  of  N.  J.— 1st,  6s,  1910 
Norf.  &  W.— 100-year  5s. ..1990 
North.  Pac.— 1st,  coup.,  6s,  1921 

General,  2d,  coup.,  1933  ... 

General,  3d,  coup.  6s,  1937 . . . 
North  Pac.&Mon.— Ist,  6s,  1938 
No.  Pac.  Ter.  Co.— Ist,  6s,  1933. 
Ohio  Ind.  &  West- 1st,  5s,  rec. . 
Ohio  &  Miss.— Consol.,  78, 1898. 
Ohio  Soutnem- 1st,  Gs,  1921 ... 

2d,  Income,  6s,  1921 

Omaha  &  St.  L.— 1st,  48, 1937.. 
Oregon  Imp.  Co.— 1st,  68,  1910. 
Ore.  R.  &Nav.  Co.— Ist,  Os,  1909 

Consol., 58,  1925 

Oregon  ATranscon' 1—68,  1922. 
Penn.  Co.— 4%s,  coupon,  1921. . 
Peo.Dec.  &Evans.— l8t,6s,  1920 

Evansv.  Div.— Ist,  68, 1920... 

2d  mort.,  5s,  1926 

Phila.  &  Read.- Gen.  4s,  1958.. 

1st  pref.  income  53, 1958 

2d  pref .  Income  5s,  1958 

3d  i>ref.  Income  58,  1958 

Plttsb.  &  West.— 1st,  g.,  4s,  1917 
Rich.  &  Dan  v.— Con.,  63, 1915  . . 

Consol.  gold,  58, 1936 

Rich.&  W.P.Ter.— Trust  6s,  1897 

Con.  1st  <fe  col.  tru3t,  58,  1914 

Rio  G.  Western— 1st,  48 1939 

R.W.&Ogd.— Con.,ext,53, 1922 
St.  Jos.  &  Gr.  I3l.— Ist,  6s,  1925. 
St  L.  Alt  <Ss  T.  H.— 1st,  78, 1894 

2d,  mort.,  pref.,  7s,  1894 

8t.L.Ark.&Tex.— lat,6s,  t'st  rec. 

2d,  68, 1936,  trust  rec 

St  L.  &  Iron  Mt— 1st  78,  1892. 

2dmort,78,  1897 

Cairo  &  Fulton— Ist,  78, 1891. 

Cairo  Ark.  &Te.x.— Ist 78,1897 

Gen.  U'y  &  land  gr.,  58, 1931. 
St  L.  &  San  Fr.— 68,  CI.  A,  1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 

General  mort.,  6a,  1931 

8.  P.  M.  i  M.— Dak.Ext.,  68, 1910 

Ist  consol.,  Gs,  1933 

Do  reduced  to  4%8  . . . 

Montana  Ext  1st,  48, 1937  . . . 
San  A.AArau.  P.— lst,g.,68,1910 

Ist  gold,  08  1926 

Shen.  Val.— Ist,  7s,  1 909,  Tr.  rec. 

General  63, 1921,  Trust  rec... 
80.  Car.— Ist,  68, 1920,  ex  coup. 

Income,  68, 1931 

80.  Pac.,  Ariz.— 1st,  6s,  1909-10 
80.  Pac.,  Cal.— 1st  Gs,  1905-12.. 

1st,  consol.,  gold,  58,  1938 

80.  Pao.,N.  M.— Ist  6s,  1911  . 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist,  68 

Birm.  Div.,  1st  6s,  1917 

Tex.  &  Pac.— 1st,  gold,  58,  2000 

2d,  gold,  income,  58, 2000  . . . 
Tol.  A.  A.  &  N.  M.— 1st  6s,  1924 
Tol.  A.  A.&  Gr.  Tr.— 1st,  6s,  1921 
Tol.  &  Ohio  Cent.— Ist  Ss,  1935 
Tol.  Peo.  &  West— 1st  48, 1917.. 
Tol.St  L.  &  Kan.C— let6s,1916 
Cnlon  Pacific— 1st,  6s,  1899 

Sinking  fund,  8s,  1893 

Kan-sas  Pacitlc— 1st,  6s,  1895 

1st,  6s,  1896 

Denver  Div.— 68, 1899 

Ist  consol.,  6a,  1919 

Oreg.  ShortLlne— lst,6s,  1922 

Or.S.L.iUtahN.— Cou.58,1919 

Union  Eleva.— Ist,  gu.  Gs,  1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guar. 

Wabash— 1st,  gold,  5s,  1939 

2d  mort,  gold,  5s,  1939 i 

Debent.  M.,  aeries  B,  1939  ...I 

West  Shore— Guar.,  48 i 

West  N.  Y.  &  Pa.— Ist  5,  1937.' 

2d  mort.,  3g.,  5sc.,  1927 1 

West  Un.  Tel.— Col.  tr.,  5s,  1938' 
Wheel.  &  Lake  E.— Ist  58. 1926 
Wis.  Cent.  Co.— 1st  g.,  5s,  1937. 

Income,  58.  1937 '• 


Olotinp. 


itay  9  May  16 


09    b.  100 
I32%b.  132    b. 


Rangt  titut  Jan.  1. 


Loteett.    I    Higkeit. 


101% 
130    b. 


60% 
77    b. 

105 

11014b. 

103%b. 

105% 

ibe'"" 

103 
74    a. 

8479 
71% 
53'9 
43% 
82 


124    b. 

94 
115%b. 
13414b. 
110    b. 
133  %b. 
110>4b. 
119 
104 
111% 

99    b. 
100% 
114    b. 

9758 
11714 


11014b. 
112    a. 


116    b. 


101% 
il30>4b. 
113    b. 
125% 

93    b. 
115%b. 
134    b. 
110    b. 
133%b, 
110    b. 
lig%b. 
105 
112    b. 
100% 
101 
114%b. 

07% 
11714b. 
113%b. 
lll%b. 
110 
112%a. 

83  %a. 


90 
100    b 

82 

77% 
110    a. 
105    b. 
lll%b. 
109    b. 

97 

32 
104%b. 


lOlSfib. 
105    b. 

92% 
113  b. 
113  b. 
112%b. 
112% 
120  a. 
118  b. 
101  %b. 

89%b. 

87    a. 

87% 
123    b. 


109  b. 
59%b. 
77    b. 

105% 

110  b. 
103% 
105% 
10914a. 


72%b. 

85 

73% 

56% 

45 14 

82 


88%b. 

lOO's 
8214 
77 14 

109    a. 

106% 

112    b. 


93  %b. 

31 
104%b. 
106i4b. 
102% 
105    b. 

94% 
113%b 
113    b. 
112%b. 
113%b. 


99    b. 
ll%b. 


118    t>. 
101  %b. 

90  %a. 

87    b, 

88 
124    b. 

59 


I 


11 
106%b. 


100    b. 
W7    b. 

98    b. 
I00%b. 

96 

44 14 
103    b. 
100    b. 


80 

99 
117    b. 
113 
110%b. 
lll%b. 


113% 

113 
94    b. 

106% 
86% 
88% 

102% 
83% 
54% 

105% 

100%b. 
38% 

101% 


100%b. 

107    b. 
!  97    b. 

102    a. 
I  OS's 
44% 

103 

109    b. 

104    b. 
I   80%b. 

99 
'I16%b. 
jll2% 

110% 
'ill 

113%b. 

113    b. 

113% 
9414b. 


87    b. 
102% 

83% 

SGSg 
105% 
101    a. 

39% 
102 


101 
61% 


1 100    b. 

I  38% 


100  Hay 
132%  Jan. 

;  106%  Jan. 
|101%  May 
'130%  Jan. 
110  Mar. 
125%  Jan. 

03%  Jan. 
113  Mar. 
132%  Jan. 
111%  Feb. 
134%  Apr. 
108%  Jan. 
119     May 

98%  Mar. 
110%  Mar. 

96     Mar. 

96%  Apr. 
113     Anr. 

95  M^r. 
113%  Jan. 
110%  Apr. 
109%  Jan. 
104%  Mar. 
106     Jan. 

82  Apr. 
11458  Feb. 

108  Jan. 
45  Mar. 
73%  Jan. 

101%  Jan. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 

101  Jan. 
100     Mar. 

66     Mar. 

80%  Mar. 

62     Mar. 

43%  Mar. 

36     Mar. 

80  Feb. 
115%  Jan. 

87%  Apr. 

98%M^r. 

77     Mar. 

69 '8  Mar. 
107%  Apr. 
104%  Jan. 
110%  Jan. 
105%  May 

86%  Mar. 

28  May 
104     Feb. 

106  May 
100%  Jan. 
102»8  Jan. 

88  Jan. 
I1214  Feb. 
112  May 
112  May 
109%  Feb. 
117'8  Feb. 
115%  Jan. 
100     Feb. 

86%  Jan. 

85     Jan. 

85%  Jan. 
113%  Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

103%  Feb. 

112  Apr. 
100%  Apr. 

107  Jan. 
96%  Apr. 
98%  Jan. 
9058  Jan. 
37%  Apr. 

103  May 
107     Jan. 

102  Jan. 
76  Jan. 
98     Feb. 

115  Jan. 
112%  Mar. 
110%  May 

110  Jan. 

113  Jan. 
113%  May 
112%  Mar. 

92%  Apr. 
106%  May 

85     Mar. 

87  Mar. 
102     Jan. 

80%  Feb. 

47  Mar. 
104%  Jan. 

02%  Jan. 

29  Jan. 
09     Mar. 

102%  Apr. 
go's  Jan. 
55%  Mar. 


103%  Apb 
'133  Jan. 
<110%Mar> 
104=8  Apn 
132  Mar 
113%  Hay 
128     Apr. 

97  Jan. 
116  Mar 
134%  Apr. 
111%  FeM 
139%  Jan! 

|lIO%Mai. 
122%  Jan. 
105  Apr. 
113%  Feb. 
100%  May 
101  Mar 
118     Febk 

98  May 
118  May 
114%  Feb. 
113%  May 
110%  Apr. 
112%  Apr. 

84%  Febw 
116%  May 

110  Mar. 
61  May 
77%  May 

105%  May 

113     Jan. 

104%  Mar. 

107%  Apr. 

110%  Mar. 

109     Apr. 

106%  Mar. 
74  May 
87  Jan. 
80%  Jan. 
56%  May 
49  Jan. 
83     May 

118  May 
91%  Feb. 

103  Jan. 
82%  May 
78     May 

112%  Mar. 

107%  Anr. 

112%  Mar. 

111  Jan. 
98%  May 
32%  May 

108     Jan. 

109%  Feb. 

102%  May 

105%  May 
95%  May 

114%  Apr. 

115     Apr. 

1 14%  Apr. 

113     May 

120    Mar. 

120     Jan. 

102%  Feb. 
90%  May 
87%  Feb. 

89  Feb. 
124     Apr. 

60     May 

100  May 
1 1     Apr. 

107%  May 

115     Jan. 

103%  Mar. 

107%  May 

104%  Jan. 

103%  Jan. 
96%  May 
45%  May 

107%  Jan. 

110%  Jan. 

105%  May 
80%  May 

101  Jan. 
118%  Mar 
116%  Feb. 

112  Jan. 
113%  Mar, 
117%  Mar 
118  Mar. 
116%  Jan. 

95%  Jan. 

109%  Apr. 

88%  Apr 

90  Apr. 
105%  Apr. 

86%  Jan. 

57  May 
105%  Apr 
101     Apr. 

40  May 
102%  Jan. 
106%  May 
104%  Apr. 

69     J ax* 


Note- The  letter  "\>"  indicates  price  bid,  and  "a"  price  a»ked;  all  other  prices  and  the  range  are  from  actual  sale. 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotatlons  in  Xew  York  represeat  tlio  psr  cent  value,  whatever  the  par  may  be;  other  (tuotatlans  are  treqaeatly  made  per  saare. 
The  followlnd  almrevltttlonB  are  often  used,  vU.:  '•  M  "  for  in  )rL^.iXe  ^  "({."for  gold;  "g'd,"for  guaraatead;  "eQd.,"Ior  endoraad;  "  oon«.," 
f or  conBolidatt'd ;  "conv."  for  convertible;  "b.  f.,"  for  niukiaK  Numl;  "1.  sf.,"  for  laud  grant. 
Qaotatious  ta  New  York  are  to  Tiiursday ;  from  other  ci  tleo,  to  late  mall  dates. 

Snkaertbers  Drill  confer  afliTor  bjr  (IrlmgE  notice  of  any  error  discorered  In  tlieae  ^notations. 


TThitbd  States  Bonds. 


Bid. 


VNITED  STATES  BONDS. 

«>»B,  1891 reg..Q-M 

4l«s,  1891 coup..  Q-M 

4r,  1907 reg...ft-J 

ia,  1907 coup..  .«— J 

6i,  Currenoy,  1895 reg J<SiJ 

6e,  Currency,  1896 reg J&J 

6g,  Currency,  1897 reg J&J 

6»,  Currency,  1898 reg....J&J 

6*,  Currency,  1899 reg J&J 

STATE    SEOrRITIBS. 

Alabama— Class  "A,"  4  to  5, 1906.. 

01a88"B,"5s,  1906 

01as8"C,"  48,  1906 

Carrenoy'fundlnK  is,  1920 

Arkan.— 68,  fund.,  '99.  Holtord.JAJ  i 

6p,  fund.,  non-Holford J*J' 

Te,  li.  R.  &Ft.  8.i88ue,1900.A  &  O 
78,  Memphis*  L.R.,1899.A  &0 
7e,L.R.P.B.&N.O.,1900.A&O 
7B,MiB8.0.&  R.Rlv.,1900.A  &  O 
78,  Ark.  Central  RR.,  1900. A  &  O 
»8,  Levee  of  1871, 1900.... J  &J 

Oi>nneotlo't-New,rg.,3>«8,1903.J*J 
New,  reg.  or  coui).,  38.1910 

Dtet.Col.— Coni'.3-658,1924,op.F&A 

Funding  58, 1899 J&J 

Perm.  Imp.  68,  guar.,  1891  ..J&J 

Perm.  Imp.  78,  1891 J&J 

Wash.— Fund. loan{Cong.)68,K.,'92 
Fund.  loan(Leg.;68,g..  1902Var 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  78,1903 

Florida— Consol.  gold  6s J  &  J 

Georgla-78,  gold  bonds,  1890.Q— J 

i^ss,  1915 J4J 

SHp,  1917  to  1936 J&J 

Iioulslanar-Consol.  78, 1914.  ..J&J 
Stamped  4  per  cent ,. 

Maine— New  38 

Maryland— 3s,  gold,  1900 J&J 

8^58,  1899 J&J 

Ma88achU8ett8-58,gold,  1891. .A&O 

68,  gold,  1894 J&J 

68,  gold,  1897 M&8 

BHohlgan— 78, 1890 M&N 

Mlmiesota— Ad).  4148, 1912, 10-30. 

Missouri- 6a,  1890 J  &  J 

Asylum  or  University,  1892.  J  &  J 
Fund,  bonds,  1894-95 J&J 

Kew  Hampshire— 5s,1892 J&J 

War  loan,  68,  1894 J&J 

War  loan,  6e,  1905 J&J 

New  Jersey— 68, 1897-1902.. ..J&J 
6s,  exempt,  1896 J&J 

N«w  York— 88,  gold,  1892  ...  A  &  O 
88,  gold,  1893 A&O 

Wo.Carollna— 6s,  old,  1886-'98.J&J 

68   N.  C.  RK.,  1883-5 J&J 

6a  do  7  coupons  off  ...A&O 
68,fundingactof  1866  1900.J&J 

68,  new  bonds,  1892-8.'. J&J 

6s,  Chatham  RR A&O 

6e,  special  tax.olass  1,1898-9A&0 

Trust  certificates 

.48,  new,  cons.,  1910 J  &  J 

6s,  1919 A&O 

North  Dakota  bends 

Fenna.— 58,  new,reg.,'92-1902.F&A 

„*8,  reg.,  1912 F&A 

Bhode  Isl'd- 6s,  1893-4,  coup.  J  &J 

B  onth  Carolina— 68,Non-fund., 1888 
Brown  consols 

■outh  Dakota  bonds , 

Tennessee— 6s,  unfunded 

Compromise  bond8,3-4-5-68, 1912 

Settlement,  68, 1913 

Settlement,  .5s,  1913 

Settlement,  38, 1913 

Texas— 68,  1892 M&8 

7b,  gold,  1904... J&J 

Vlrgluiar-68,  old,  1886-'95...J  &  J 

6s,  new  bonds,  1866 J  &  J 

68,  consols,  1905.  ex-coup J&J 

68,  consol.,  2d  series J&J 

08,  deferred  bonus 

Do    trust  receipts 

Tax-rec'vableooup8.,from  eons'ls 
_  Do  from  10-408. 
Jfew38(Biddl6berger).1932.J&J 
10-408, cp.&  reg., 3to5,1919.J&J 
Consol.  coupon,  new 

_,    ,.,  do  non-tundable'" 

Washington- 31S8,  E-13  years 
CITK    SECLRITIKS. 

Albany,  N.Y'.— 78,  1910-16. ..M&N 

6b,  1915  to  1919 M&N 

48, 1920  to  1930 M&N 

Allegheny,  Pa.— 5«,ep.,  '87-97.  Var. 

4'a8,  coup.,  1885-1901 Var. 

4b,  coup.,  1901 ,.  ..Var. 

Allegheny  Co.,  58,  op.,  1U13.J&J 

48,  not  loan,  5-IO3 

48,  riot  loan,  10-208 

48,  refunded.  5-208. 1891-1906. . . 
48.  Court  House,  190«,  reg..J.feJ 

Atlanta,  Qa.— 8a,  1902 J&J 

Water  78,  1904 j&j 

68, 1895-6 J&J 

68, 1914-15 J&J 

,  4Js8,  1916 Jij 

Augusta,  Me.— 68, 1905,  Fund  .J&J 

Augusta,  Ga.— 78,  mOO-2 Val- 
es, 1905 j.vj 

Baltimore- 6s,  consol.,  1890.. Q— J 

6s,  Park.  1890 q!-m 

68.  bounty.  1893.. M&e 


-6100 
•5100 
121% 
113 
103  <n 
lOlis 
:04», 
1201a 
IO514 
131 
131 
Sill 
t00»s 


10236 

103i« 

122 

122 

lie 

118»4 

121 

124 

126>« 


106». 
110 
102>s 
107% 

12 
125 

5 

5 

5 

5 

5 


Ask. 


102% 
104 
12214 
I2214 


117 

i08>« 
15 

leo 

9 
9 
9 
9 
9 
5 


118 


109 

1U9 

35 

200 

170 

10 

20 

5 

5 

5 

98 

124 


104 


112 

31a 
102ifl 


67 

79 
108  ■« 
103 

74 


1021s 

11958 


42 


7 

9 

9 

100 

127 


122 


4>i 
105 


119 
105 
751a 


49 

'16 
914 


€7is 


30 
101% 


106 
105 


105 
101 
101 
103 
106 
120 


105 

121 


108 


CiTT  SBCimrTIES. 


Bid.    Ask 


Baltimore— (Continued)  — 
68,  bounty,  exempt,  1893..  H  &  8 

6b,  water,  1894 M&N 

68, 1900 Q— J 

68,  West.  Md.  BB.,  1902....  J&J 

58, 1916 M&N 

48,  1920 Q— J 

3I28,  1928 J&J 

Bangor.  Me.— Wat6r.68,  1905.  J&J 
■E.  &  N.  A.  RR.  Bb,  1894 J&J 

Bath,  Me.— 68, 1902 Var 

4188,1907 J&J 

Belfast,  Me.— 68,  railroad  aid, '98 . . 

Boston,  Mass.— Water  68,1906  .Var 

Water  5s,  gold,  1906 Var 

Water  4s.  1917 Var 

Water  31SS,  1917 A&O 

38,11935 ....A&O 

Brooklyn ,  N.  Y.— Park  7s,  1924 .  J&J 

Bridge  78.  1924 J&J 

Park  6s,  1924 J&J 

Bridge  58,  1919 .....J&J 

Bridge  48.  1926 J&J 

Water  3b,  1905 .....J&J 

New  38,  exempt,  1906-13 

Buffalo,  N.Y.— 7b.  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  48, 1904 M&8 

Water  3138, 1905 J&J 

Water  38, 1916 F&A 

Cambrldge,Mass.-Wat6r68,'96.J&J 

City  6s,  1904. J&J 

Water  3i«i',  1911 Var 

Charleston,  8.C.—Conv.78,'97.A&0 
Conv.  4s,  1909 J&J 

Chicago,  111.-78,1899 

68,1895 

4148,  1900 

3-65S,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

CookCo.  4148, 1900 

West  Chicago  5s,  1899 

Lincoln  Park  7s,  1895 

South  Park  6s,  1899 

Cincinnati,  O. -7-308,  1902  ...J&J 

78,1908 Var 

68, 1909 Var 

6s,  gold.  1908 M&N' 

48,  1905 Va-- 

4s,  1908,  City  Hall J&J 

4s,  30-50S,  sink,  fund,  1931.  J&J 
5s,  30-508,  sink,  fund,  1930.  M&N 
Hamilton  County  4s.,. 

Cleveland,  O.- 78,  1894 A&O 

6s,  1900 M&8 

58,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Qa.— 7s Var 

58 

lolumbus.  O..  48,  1910 A&O 

Covington.  Ky.— 7-308,1892.  F&A 

4s.  1927,new J&J 

5b,  1920 F&A 

Dallas,  Texas— 88,  1904 

Water,  68. 1900 

5s,  Street  Improvement,  1928 

Detroit,  Mich.-?*,  1894 F&A 

6s,  W.  L.,  1906 J&D 

3is8,  1911 J&D 

Elizabeth,  N.  J.— New  43,1922. J&J 

Evansvllle,  lad.,  comprom.  48,1912 

Fitchburg,  Mass.— 68.91, W.L..  J&J 

Galveston,  Tex.-8s,1893-1909.M&S 
58,  1920 J&D 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  3s,  1909 

Hoboken,  N.  J.-78,  1892 A&O 

Improvement  6a,  1898 J&D 

do  5s,  1901 M&N 

Houston,  Tex. —6s 

Coinpr  jiuise  5a,  1918 

Indianapolis,  Ind.-"U"7'3,'99.  J&J 
68.1897 J&J 

Jersey  City— 78, 1905 Var 

Water  68,  1907 J&J 

Funding  6s,  1909 F&A 

Hudson  County  5s,  1905 M&S 

Hudson  County,  68,  1905. ...J&J 

Hudson  County  78,  1891 J&D 

BayonneCity,  7s,  long J&J 

Kansas  City,  Mo.— 8s,  1896...    Var 

7s.  1898 M&N 

NbW  bonds 

Lawrence,  Mass.— 6b,  1894.. .A&  O 
68,1900 A&O 

Long  Island  City,  N.Y— Water.78... 

Louisville,  Ky.— 78,  1903 Var 

63,1897 Var 

10-408,  OS,  1920, M&X 

43,  1923 J&J 

Lowell,  Mass.— 68,1890,  W.  L.M&N 

Lynchburg,  Va.— 6s,  1901-4. ..J&J 
88,  1905 J&J 

Lynn,  Mass.- Water  loan,  68,'94.  J&J 

Water  loau,  68,  '96 J&J 

58, 1905 M&N 

Macou.  Ga.— 6s,  1909 

Manchester, N.H.--6S,  1894..  J&J. 

6.S,  1902 J&J. 

48,  1911 

Memphis.  Tenn.— Comp.  68, 1907.. 

Tax  Dist.,  68,  1913  J&J 

Tax  Dint,  6s.  1915 J&J 

Minneapolis,  Minn. -8s,  1892.  J&D 

7s,  1901 J&J 

4128,  1912-15 

48,  1915-17 

MilwaukeB,Wi8.— Wat«r78.'02.J&J 


IO6I9 


124 

124% 

110 


|122 

1I07 

106 

100 
.1071 

1301a 
,120 

108i« 
,100 


114 
129 
101 


lOlij 


106% 


102 
IO4I3 
105 
13314 


SlOl 

5102 

JllOi* 

llo 


101 
95 
110 
106 
120 


;10S>a 

>11 


108 
108 
1221s 
126 
125 14 


168 
160 


106 


104 
106 
II6I4 


112 
119 
113 
102 
115 
107 
1031s 


1021s 
1121* 


112 
107 
113 
130 


95 


1021s 

103 

98 


103 
97 


CiTr  Secukfties. 


Bid.    Aak, 


viilwaukee,  Wis.— (Continued)— 

Water  48,  1906-7 J&J    100 

Mobile,  Alabama.— 

4-5b,  funded,  1906 J&J      92 

Montgomery,  Ala.— 6b 113 

5s,  new 105 

Newark— 48, 1906 100 

4s,  1908 A&O    

123    U     4is8,  1896 

107141     58,1909 

108  6s,  1910 Var  

03    7s,  Aqueduct.  1905 Var  

109  Now  Bedford.Ma88.—68, 1909. A&O  SlSHs 

131  3ia8.  1910 A&O  5100 

121      N.  Brun8wlck.N.J.—78, water,  1904    

110  68,1906 Var    

101       N.Haven- Park,3»jp.o.,20.508.JAJ    

New  Orleans,  La. — Premium  58  ...  16218 
Cons.  68,1 923,ext.Cro88man. J&J  llOM 
5s,  1934  JAD    loss's 

N.Y.  City— 78,  1900 M&N  51351* 

68,  1900 M&N  5126 

68,  gold,  1901.......... J&J  Jl30 

5s,  1908 M&N  §130 

5s,  gold,  1896 M&N  §111 

48, 1906 M&N  §113is 

31SS.  1904 M&N  5101 

31SS,  1901,  Exempt §106 

38,  1907 A&O  §101 

New2isa §  »5 

Norfolk,  Va.- 6a,  1914 Var    116 

8s,  Water,  1901 M&N    128ia 

58,  1916 A&O    105 

Norwich,  Ct. -58, 1907 A&O  §114 

7s,  1905 J.&J  §13tis 

Orange,  N.  J.— 78,  long §116 

Paterson,  N.  J.— 7s,  1900 1-7 

6s,  1901 119 

48, 1908 103 

Petersb'jrg,  Va.— 68 J&.1    HO 

88 J&J    125 

Philadelphia,  Pa.— 6s,1895....  J&J    HS's 

68,  1904-5-6 J&J    138 

48,  J910 

Pittsburg,  Pa.-58,  1913 J&J 

7s,  1912 Var 

78,  water,  reg.  &cp.,  1898. .A&O. 

4s,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 68,RR.Aid,1907M&8  , 
48,  funded,    1912 J&J|§102 

Portsmouth,  N.H.— 68, '93, RR.J&ji§106 

Poughkeepsie.  N.  Y.— 78,waterlonK'§140 

Providence,  B.I.— 58,  g.,1900. . .  J&J  15 112  "a 
6s,  gold,  1900,  water  loan.. J  &  J 

41SS,  1899 J&D 

3139,  gold,  191H M&S 

Rahway,  N.  J.-01d7s 

New  acyustment,  4s 

Richmond,  Va.— 6s,  J914 J&J 

8s,  1909 J&J 

5s,  1921  &  1922 J&J 

48,1920 

Rochester,  N.  Y.— 78,  Water,1903 . . 
48,  1912 F&A 

8t.  Joseph,  Mo.— 68,  1903 F&A 

Comp'mlae4s,  1901 F&A 

St.  Louis,  Mo.— 68,  1899 Var 

63,  gold,  1894 

5s,  1900. 

4s,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

at.  Paul,  Minn.— 4s,  1912 

4ISS,  1916 

58.1915 

68, 1904 

7«,  1898 

88  lfe97  .  .......  ... 

Savannah— Fd  sW.'cVnsVigob.Q—F 

Spriugtield,  Mass.— 6s,  1905.. A&O 
78, 1903,  water  loan A&O 

Toledo,  O.— 7-308,  RR.,  1900.M  &  N 

88,1893-94 Var 

6s,  1899 Var 

58,1893-1913 A&O 

4s,  1913 Var. 

Worcester,  Mass.— 68,  1892... A&O 

58.1905 A&O 

4s.  1905 A&O 

3188.  1905 J&D 

KAIL.UOAI>   BONOS. 

{Bonds  of  companies  consol' ted  wM 
be  found  under  the  consol'd  name.) 

Ala.Ot.  Southern— lst,68,l90tiJ&J 
Debenture  6a,  gold,  1906..  .F&A 
Geul  luort.  53,  1927 J&D 

Alabaoia  Midland -1st,  6s,  1928.. 

Ala^N.  O.  T.  &o.  Ist  deb.  68,  1907 
2d  debent.  68. 1907 J&D 

Ala.&Vlcksb.-Cjns.  58,1921. A&O 
Vicksb.&Mer.  -Ist.Os,  1921.A&0 
2d,  consul.  58 

Alb'y  &8u8q.— Cons.  78, 1906,  guar. 

Consol.  mort.,63,1906,  guar.  A&O 

illegh.  Val.— Gen.  M.,  7  3-lOs.  J&J 

■  l3tmort.,7s,  1910 A&O 

Income.  78.  end.,   1894 A&O 

Atoh.T.  &8.  Fe-new4s,  1989,J&J  8»is 
New  incomes,  1939 6978 

A-,1.  ACharl.- Istpt.  78,  1897.A&0    

1st,  78,  1907 122 

laoomo,  68,  1900    A&O    i03"Ti 

ill   &  Florida— 1st,  69,  1939.. M&N  § 

4.tlantlo  City— Ist. 5s,g.,1919.M&N    

Atiao.  &  Dan.— Istg.  B8,1917.A&0    

l!lantlo&Pao.-lst4s,  1937. .J&J    

2d  W.D.,  guar.,g,  8.t.6s.l907.M&S    

W.  D.  Incomes,  1910 A&O      22 


1U9 
12c 


124 
110 
101 
101 
101 


130 

110 

114 

1171a 

115 

lo9 

121 

10> 

105 

104  >s 

105 

107 

127 

112 

103 

108 


121 
135 
126 
lu9 
120 
ilJ3 


120 

IU7I3 

iOO 
35 
75 

118 

137 

1121s 

100 
§139 
6101 
§112 
6  9918 

115 

1071s 

108  la 

103 

101% 

124 14 

too 

108 
1141s 
119 
119 
120 
lU4if 
1281a 
iJd 
119 
111 
illisl 
lOlis 
93 
104% 
117 
1051s 
lOOis 


ellfi 
6108 
el02 


108 

94 


104 


133 
101 


168 
111 
105 


100 
120 
129 


116 
137 

i28" 

120 

106 

112 

130 


122 

iza" 

110 
122 
126 
104 
106 1« 

lis' 

121 

1081a 

102 


89 
120 


114 
101 


e  68 
e  49 
90 1« 
100 


lllH 
el24 


100 

lie 

108 

110 

io2"' 
12514 
101 

109 
116 
121 
120 
122 
105  >• 
130 
137 
121 
113 
1121* 
102 
95 
105 
118 
107 
101 1< 


119 
110 
104 


72 

53 

92i« 
103 

6Sia 
1321s 
122 
112 
127 

36 

871b 

70 
115 
123 
104 


*  Price  nominal:  no  late transatUona.       §  Porohaseralso  pays  accrued  Interest.      e  In  London.       H  Coupons  on  since  18S9. 
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"sioa 
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GENERAL    qQOTATlONS    0I<'    STOCKS    AND    BONDS— Oontiwitbd. 
Por   Ezplanmtioua  Sae  IVotea   at   Head  of  PIrat   Pace  of  Qaotanon*.' 


Railroad  Bonds. 


Atlantic  A  Pac.-(Uontlailed)— 

Oentml  Div..  Ist,  ti».  1801. .MAN 

InconieB,  6g,  non^cumul.,  1022. 

Land  Kf.  Incmnca,  ciim.,  1901.. 

Baltliiiore  A  Uliio  -U,  1 935 . . .  AAO 
ParkerBburK  Br.,  6s,  1919...AAO 

BsKold,   192.5 F*A 

CSoDBol.  •roM.'is,  1988 FAA 

BohuylktURlv.  Eagt Side  ."Sb,  1935 

Bterllnif,  6»,  1895 M&8 

■»»rlln(?.  6s,  g.,  1902 MAS 

Bterllntr,  6b,  K.,  1910 MAN 

Sterling,  5s,  1927 JAD 

Bterling,  i'vs,  1933 AAO 

Balt.A  O.  8.W.— Cin.ABalt.78,1900 

New  <ijs,gunr.,  1990 JAJ 

1st  pref.  iaoomeSs 

2d     do        do  

Sd      do        do 

Bait.  A  Pot'o— iBt,  6s,K.,1911AAO 
Ist,  tannel,  68.g.,({'d,  1911.  .lAJ 

Beeob  Creek— iBt.g'ld,  48,1936,JAJ 

Belvldore  Del.— l»t,68,o.,1902.JAI) 
ConB.  4s,  1927 FAA 

Boston  A  Albany— 7s,  1892. ..FAA 
68,1895 JAJ 

Boston  A  Lowell— 78, 1892.  ..AAC 

68,  1896 JAJ 

Bs,  1899 JAJ 

48,1905-6-7 Var. 

4'as,  1903 MAN 

Boston  A  Maine— 7s,  1893 JAJ 

7s,  1894 JAJ 

Improvement  4a,  1905 FAA 

Do  48,1937 FAA 

Boat.  A  Providence— 78, 1893. JAJ 
4s,  1918 JAJ 

BoBt.A  Revere  B'U— l8t,6a.'97.JAJ 

Bradford  Bord.  &  K.— let, 68, 1932 

tradl.  Eld.  A  Cubar-l8t.68,1932JAJ 
rooklyu  Ele.— lat,  68,  1924. .AjtO 

2dnK)rtg.  58.  1915 JAJ 

Union  El.— Ist,  63,  1937... .MAN 

Bnfl.  Brad.A  P.— Oen..M.7s,'96.JAJ 

Bnfl.N.Y.AErie— lat,  7a.  1916.JAD 

Bofr.Kocli.  A  Pittsb.— Gen.Sa,  1937 

Eocb.  A  P.,  let,  68,  1921.. ..FAA 

Conaol.,  lat  tia,  1922 JAD 

Bafl.A  SoutliweBt.— 68. 1908.. J.AJ 
Borl.  C.  R.  A  N.— l8t.58,1906.JAD 
Cons.lat  Acol.  tr.,  58.1934.  AAO 
Minn.A8t.L..l8t78,g'd,19J7.JAD 
Iowa  V.  A  W.,  l8t,  78,  1909.  M*a 
0.  Bap.LF.A  N.,lst,68.1920.AAO 

do  Ist,  58,  1921 AAO 

OaUIor.  Pao.— Ist  M.,4>«8,1912  JAJ 

2dM..6s,  g.,endC.  Pao.,  '91. JAJ 

8d  M.  (gTiar.  C.  P.),  6s,  1905.  JAJ 

do  do  3s,  1905. JAJ 

Oamden  A  Atl.— l8t,7s,  g.,'93..JAJ 

2dmort.,  6s,  189;* AAO 

Consol.  68,  1911 JAJ 

Oamden  A  Burl.  Co.,  68, 1897.FAA 
Canada  80.— lat  58,  guar.,1908,JAJ 

2d  mort.,  58, 1913 MAS 

OapeF.  AYad.V.,l8t,6s,8er.A,1916 

lst68,  eer.  B,   1916 J.AJ. 

lat  68,  aeries  C JAJ 

Carolina  Cent.— l8t.68,g.,1920.JAJ 
Oatawlaaa-Mort.,  7a,  1900.. ..FAA 
OedarF.AMin.— lat,78,  1907. JAJ 
Cent,  of  Ga.— l8t,con8.,7a,'93.JAJ 

Collat'l  trust  58,  1937 MAN 

Sav.A  West.,  1st.  guar., 1929  MAS 
Col.  A  Westtrn,  Ist,  68.1011.JAJ 
Dent,  of  N.  J.— lat  cona.  78,'99.Q-J 
Convert,  mort.  7e,  1902.  ...MAN 
Convert,  debent.  6s.  1908.. MAN 

Gen.  mort.,  58, 1987 JAJ 

lieh.A  Wll.— Con.  78,K.,1900,a8S.Q 

Mortgage  58,  1912 MAN 

Am.  Dk.A  Imp.  Co.,  58,1921. JAJ 

Cent.  Ohio- l8t  M..  68, 1890. .MAS 

Keorg.  cona.  Ist, 4>i:8.  1930. MAS 

Cent.  Pac— lat.  6a,  gold,  1895.JAJ 

1st,  68,  gold,  1896 JAJ 

Ist,  68,  gold,  1897 JAJ 

Ist,  6s,  gold,  1898 JA.I 

B  Joaquin,  Ist  M.,68,  g.l900,  AAO 
OaI.AOr.-SerlesB.,68,je.'92JAJ 
Land  grant  M.,  68,  g.,  1890.AAO 
Mort.,  gold,  58,  1939 AAO 


105 
111 
105 
112 
110 
103 
107 
107>« 

no 

103 

106^1 

5108>« 

104 

S112 

26 

20 


West.  Pacif.,  Ist,  68, 
Central  of  80.  Car.  Ist  ( 


■99..  JAJ 
r8;i92l.JAJ 


Bid. 


10 

15 
100 
117>« 


<n4 

107 
el  07 
ellS 
(!120 
el07 
«105 

114 

100>« 


118 


107 
103 
141>« 

C'8 
118 
118 

100 

101>l 
87>8 
106 

So' 


105 

100 

107 

60 


109 
99'D 
106^ 
105  >s 
106^ 


121>< 
75 


99 
9313 


lig^i 
1241s 
115 
112% 
114'8 
101 
109 !« 
101 
100 
110% 
112>« 
US'* 
114% 
111 
el04 

100<>B 

lOlis 
113>« 

iosii 
117i« 
109>s 


Ask. 


100 


118% 
109 

116 


109 
117 
122 
109 
107 


101 


124 

125 
89 

""{64 

105 "« 

Hl>« 

105  >< 

113 

111 

103  >i) 

108 

108 

111 

104 

107 

109 

106 

113 


112 
iofii 


123 


100 

108 ' 


109  >4 
100 
108  >s 
106i« 
107 


90 
109 
100 

95 


120 
125 


■Charles.Cin.A  C.l8tg.58,1947.6— J 
OUarl'te  Col.AA.— Cou8.,7a,'95.JAJ 

2d  mort.,  78,  1910 AAO 

Conaol.,  gold,  6a,  1933 JAJ 

Ohartiers-  Ist,  78,  1901 AAO 

01ies.AObli>.— Pur.money  fd.,68'98  114 

Beries  A,  6g,  1908 AAO  115 

Mortgage  68. 1911 AAO  

O.AO.  Ry.  Iat58,  1939....  MAN  100 

1st  Cunaol.  K  A  A.2-4.1989.  JAJ  71>4 

2d  Conaol.  K.  A  A.  3-4.1989.  Ji-J  

TJUes.  O.  A  B.W.— M.68, 1911. .FAA  

2d  mort.,  68, 1911 FAA  82i« 

Ohestilre— 6a,  1896-98 JAJ  5108 

Ohio.  A  Alton— 1st  M., 7s, '93.. JAJ  109 
BtOTllng  mort.,6e,g.,  1903.. JAJ  «120 

Sinking  fund,  68,  g.,  1903... MAN  120 

I/0Uis'aAMo.R.,l8t,7s,1900FAA  118 

do  2d,  78, 1900  MAN  114 

Bt.L.Jaok8'v.AC.,l8t,78,'94.AAO  10914 

do    l8tguar.(564),78,'94AAO  109i» 

do    2dM.  (360),  7a.  '98. .JAJ  115>s 

do    2dguar.  (188)78,'98.JAJ  115 

MlBs.Rlv.Brldge,  l8t.,s.f.,6a,1912  104 

Ohlo.A  Atlantic— Ist,  68,1920.MAN  80 

2d,  68,  1923 FAA  29 

tJhlo.  Burl.A  Nor.— 5b,  1926..AAOi  103>« 

2d,  €b,  1918 JAd's102% 

Debent.  68. 1896 JADi  lOl 


113 
115% 
103 14 
109  Hi 


106 


10212 
115 


118 


115 


118 
IOOI4 

:2 

76 
112 

i08>i 

110 

121 

12614 


40 
105 
103 
lOlis 


BAILROAD  BOHSa. 


Ohic.  Bur.  A  Nor.-(Ooatlnued)— 
Eiiulpnient  7h,  liio3 FAA 

(Tlilo.  B.AQ.-Coii«.,7»,  1903. .JAJ 

5s,  sinking  fund.  1901 AAO 

5s,  debenture,  1913 MAN 

Iowa  Dlv.  8.  P.5h,  1919 AAO 

Iowa  Div..  4a,  1919 AAO 

Denver  Dlv.,  4s,  1922 FAA 

4a,  plain  bonds.  1921 MAS 

Neb.  Ext..  4b,  1927 MAN 

Plain,  78,  1896 JAJ 

Bonds,  58,  1895 JAD 

Bur.  A  Mo.  R.,  I'd  M.,  78,'03.AAO 
Bnr.AMo.(Neb.),l8t,6B,1918JAJ 

Cona,  6b,  non-ex.,  1918 JAJ 

4b,  (Neb.),  1910 JAJ 

Neb.RR,  lat,  78,1896 AAO 

Om.  A  8.  W.,  iHt,  88,  1896. JAD 
111.  OrandTr.,  lat.  8b.  '90... AAO 
Ott.  Osw.  A  Fox  R.,  88, 1900.  JAJ 
QuincyA  Wars'w,  lat, 88, '90. JAJ 
Atoh'n  A  Nob.— lBt,7a.l908  MAS 
Bepub.  Val..  lat,  (la,  1919.. .JAJ 

Chlo.  A  Ea«t  111.— 1  St  mort.  6s,  1907 
1st,  con.,  6s,  gold,  1934  ....  AAO 

Gen.  con.,  Ist,  58,  1937 MAN 

Ch.  A  [.  Coal  R'y,  Ist  5a.  1936  JAJ 

aiio.  A  Or.  Trunk-l8t,  68.,  1900.. 

OUlo.  Mil.  A  St.  Paul— 
M.ASt.P.lst,  8s.  P.D.,1898.  FAA 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA 
K.D.,  l8t,  $,  gold,  7b,  1902  ..JAJ 

La.  C,  Ist  M.,  78, 1893 JAJ 

I.  AM„l8tM.,7s,1897 JAJ 

I'a.  A  Dak.,  Ist  M.,  78, 1899.JAJ 
CWo.  A  Mil.,  lat  M.,7a,  1903.JAJ 

Consol.,  78,  1905 JAJ 

1st  M.,  I.  A  D.  Ext.,  7s,  1908JAJ 
lat  M.,08,  S'thwest  Dlv.l909JAJ 
l8t  M.,  58.  La  0.  A  Dav.l919JAJ 

Bo.  Minn,  lat  68.1910 JAJ 

Ha8t.ADak.Ex.lst,78, 1910.JAJ 

do  58,  1910 JAJ 

Chic.  A  Pao.  Div.  68, 1910  . .  .JAJ 
do  West  Dlv.,  58,1921. JAJ 
Chlo.  A  Mo.  Riv.  58,  1926. ...JAJ 
Mineral  Pt.  Dlv.,  58, 1910... JAJ 
Chlo.  A  L.  Sup.  Div.,  5s,  1921JAJ 
Wis.  AMinn.Dlv.,58, 1921. ..JAJ 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  1st,  6s,  1920.JAJ 
Wia.  Val.  Dlv.,  Ist,  68,  1920. JAJ 
Fargo  A  South.-  6s.a8s.l924.JAJ 

Inc.  conv.  8.  F.  5a,  1916 JAJ 

Dak.  A  Gt.  So.  58,  1916 JAJ 

Gen.  g.  4a.  ser.  A.,  1989 JAJ 

Ohlo.A  Northw.-Con.78,1915.Q— F 
ConBol., gold, 7s,  cp.,  1902.. JAD 

Sinking  fund,  68,  1929 AAO 

do  58,1929 AAO 

do         debent.,  58,1933.MAN 

25-yrs.  deb.  58, 1909 MAN 

Exten.  bds.  4a,  1926 FAA15 

E8can.AL.Sup.,  lat,  6s,  1901.JAJ 
Des  M.A  Minn's,  l8t,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  8a,  1900. AAO 
Peninsula,  lat,  couv.,7a,'98.MAS 
Chic.  A  Mil.,  Ist  M. ,7s, '98.  JAJ 
WlnonaASt.Pet.— 2d7s,1907MAN 
Mil.  A  Mad.,  1st,  68,  1905. .M.AS. 
Ott.  C.  F.  A  St.  P.,  5s,  1909.. MAS 
North.  Ilia.,  1st,  5a,  1910.. ..MAS 
Madison  Ext.,  1st,  7e,  1911. AAO 
Menominee  E.xt.,l8t,78,191 1  JAD 
NortUweat.Uu.,  l8t,7s,  1917. MAS 
Chic.  AToiuah.— l8t,68.'05.MAN 
Cedar  R.  A  Mo.— lat,  78,  '91. FAA 

Ist  mort.,  78, 1916 MAN 

2d  mort.,  78,  1909,  guar...  JAD 

8.  C.A  Pac,  l3t,  6s,  1898. .JAJ 

Frem.  Elk.A  Mo.V.— 68,1933  AAO 

do  do       Unstamped.. 

ChlcPeo.A  St.L.— 1  St  58,1928. .MAS 

Chic.R.I.A  Pac— 6a,1917,coup  JAJ 

Chicago  A  Southweatem 

Exten.  A  col.  5a,  1934 JAJ 

Chlo.  St.  L.  AP.— Con.S8,1932.AAO 
Chic.  A  Gt.  East.,  Ist,  78,  93-'95. 
Col.A  Ind.  C,  lat  M.,7a,  1904. JAJ 
do  2d  M.7a,1904.MAN 

Un.A  Logan8p.,lat,7a,  1905.AAO 
Cin.  A  Chic.  A.  L.,  7a,  1890  FAA 

Chic.  St.  P.  A  Kanaaa  City.— 

Ist,  g,  58, 1936 JAJ 

Mlnn.AN.W.ist,  58,1931. .JAJ. 

ChicSt.P.Min.AOm.— Con.  68, 1930 
Ch.St.P.A  Minu.  lat,68,1918M*N 
North  Wise.  1st,  68,  1930... JAJ. 
St.  PaalAS.City,  lst68,1919.AAO; 

CMc.A  W.Ind.— S.fd.  68, 1919  MAN 
Generalmort..  68,  1932  ....Q— M 

Chic.  A  W.  Mich.-58,  1921  . ..  JAD 

Cin.  Georg.  A  Ports.- 68, 1901  AAO 

Cln.  Ham.  A  Dayt.— ConBoLSs  AAO 

Consol.  S.  P.,  7a,  1905 AAO 

Consol.  mort,  68,  1905 AAO 

2d  mort.,  gold,  4ia8. 1937.  JAJ 
Cln.  H.  A  I.,  lat  M.,  78, 1903.JAJ 

C.I.St.  L.AC— Istg.  4b,  1936,(i— F 

Con.  68,1920 

Cln.AIndlauap.,  l8t.,7s, '92. JAD 

2d  M.. 78,1892 JA.I 

Indlanap.  C.  AL,.,  7s,  1897. .FAA 
Cln.  l>af.AC.— l8t,78,g.l901.MA8 

Cin.Jack.AMac.  -lst,.5s,1936.  JAD 

Cln.  Leb.  A  Nor.— Ist,  58,  1910JA.7 

Cln.  Rich.  AChlc— Ist,  78,  '95.J.feJ 

Cln.  Rich.  A  F.  W.— l8t,78,1921  JAD 

Clnn.Sand.A  Clev.— «s,  1900..  FAA 

2d  mort.,  78, 1890 JAD 

Conaol.  mort.,  5a,  1928 JAJ 

Cln.A8p.— 7s,C.C.C.AI.,1901.AAO 
7a,  guar.,  L.8.A  M.8.,  1902 . . A AO 


Bid. 


(106 

120 

10514 

102 

107 
95  >■ 
934 
91% 
92 

iim 

lOlHi 
107i« 
119% 
106 
90 
110 
116 
100  Hi 
fiO 
100  H) 
l'24is 
1061s 
118 
1171s 


106 19 
12715 

ids" 


9514 

95 
92% 


98 
106 

124 
120 
124>9 


112 

101% 

109 

120 

107 

90 14 
112 
117 
101 
120  ■« 
100% 
125 
107 

iis'i 

98 


125i« 
128 
128 
114% 


115% 
126 
lOJij 
116 


103 

104 

102 

104 

104 19 
ai2 
J1041S 
'1I6 


94 
141 

123 
114 
107 
108  Hi 
104Hi 

98 
113 
122 


120 
lig^'e 


116 

10838 

108 

,133 

,133 

,136 

111 


9414 
131 
tll9 
105 


105 
,119 
115 
,118 
,100 

:  83 
:   82 
122% 
123 


110 
118 
I   9414 


123 
,11614 
i   9714 
,119 
93 
,110 


5103 
5115 
&117 
70 
100 
510814 
5115 
jlOlHl 
5100 
}105 

•i'15' 


12214 


123 
123 
124 


129i« 
I3II4 
116 


116 
I2714 
104  Hi 

id8% 
103  Hi 


104 14 

105 

II214 

105 

121HJ 


101% 
95 
142 
129 


105 14 


134 
117Hi 


115 


124 


94H> 
134 


105 14 
102 


122 


Railroad  Bonds. 


BUL. 


80 
118i« 

eiao 

124 


105 

125  >4 
103 
el08 


94 


82H 
75  ii 

107 

100 

114 

100 

114 

111 

100 

iioa 


Clearf.  AJe(r.-lgt,6«,1927.  .JAJ(  116 
C'lev.AkronACol.— lHt,6B,1926JAJ,t'"102 

O^n.  M.,  g.,  58,  1927 MA!i!''99i4 

<;ievB.  ACanton-lst.  5«.  1917.JAJ 
C.C.O.AS'.L.-O.  Dlv.,  4a,  1939JAJ 
Cleveland  Columbus  Cln.  A  Ind.— 

1st  78.  1899 MAN 

Conaol.  mort.,  7b,  1914 JAD 

Cons.  8.  F.,  78, 1914 JAJ 

Gen.  con.  6b,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899. ..JAJ 
(Mevo.  A  Mah.  Val.— G.  58, 1938JAJ 
Cleveland  A  Pittsburg— 

CODB.  8.  F.,  78,  1900 MAN 

4th  Mort.,  68,1892 JA.1 

(;olorado  Mid.— Ist.'Os.  1936.. JAD 
Columbia  A  Or.- lat,  88, 1916.JAJ 

2d  mort.,  68.  1923 AAO 

Ool.A  C.Mld.— lat,  68,  1914.. ..JAJ 

Debenture  4I4S 

Colum.  Hock.V.  A  T.— Con.5s,1931 

Gen.  6a  gold,  1904 JAD 

Col.AHook.V.— lstM.,78,'97.AAO 

do  2d  M.,  78,  1892.JA.J 

Col.  AToledo— lBt78,1905..KAA 

do  2dmort.,1900.MA8 

OhloAW.Va.,lst,8.f.,7«,19iO.MAN 

Col.Springf.AC— lat,  78,1901. MAI* 

Col.  A  Xenia— 1st  M.,  7s,1890.MA8 

Concord  A  Montreal— 

Bost.Cono.A  Mon.— Oon8.78,1893 

Consol.  mort.,  68,  1893 AAO 

Impiovement  68, 1911 JAJ 

Conn.  APassump.— M.,78,'93.AAO 
Connecting  (Phila.)— Ist,  Os  ..MAS 
Consol. BR.of  Vt.,  1st,  5a,  1913.JAJ 
Dayton  A  Mich.— Con.  5a,1911.J&J  , 
Dayton  A  Union— 1st,  7s,  1909 JAD  §125 
Dayt.A  West.- l8t.M.,68,1905.JAJ  Jll3>» 

lat  raort.,  78, 1905 JAJ  9 

Delaware— Mort. ,  6s,guar.,'95 .  JAJ 
Del.  A  Bound  B'k— lat,  78,1905FA  A 
Del.  A  Hud.- lat,reg.  7a,  1891  JAJ 

lat,  Exten.,  7s,1891 MAN 

Coupon  7a,  1894 AAO 

1st,  M.,  Pa.Dtv.,7s,191....7MA8 
Del.Lack.A  W.— ConT.7s,1892  JAD 

Mort.  7a,  1907 MAS 

Den.  A  R.  O.— lat  con.  4s,  1936. JAJ 

1st  78,  gold,  1900 MAN 

Inipr.,  g.,  5s,  1928 JAD 

Dea.M.  A  F.D.— Guar.  48, 1905.  JAJ 

Ist  mort.,  guar.,  2isa,  1905  ..JAJ 

Ist  M.,  on  Ext.,guar.  48, 190.5JAJ 

Det.  B.  C.  A  Alp..lat,6s.l9l3.  JAJ 

Det.G.HavenAMil.— Equip.68,1918 

Cod.  M.,  guar.  6a,  191S AAO 

Det.  L.  A  North.— lat,  78, 1907. JAJ 
Gr.Rap.L.A  D.,  l8t,5a,1927.MA8 
Det.  Mack.A  M.— Ld.  gr.  3>ss,  8.  A. 
Dub.AS.  City— l8t,2dDlv..'94. JAJ 
Dul nth  A  Iron  R.—lat,5s,  1937.  AAO 
Duluth  S.  8h.  A  Atl.— 58,1937,JA  J 
Dnnk.A.V.AP.— l8t,78,g..l90OJAD 
E.  Tenn.  Va.  AGa.— 

Ist,  7a,  1900 JAJ 

Divisional,  58,  1930 JAJ 

Conaol.  58,  g.,  1956 MAN 

l8t  Ext.,  gold,  58,  1937 JAD 


6110 


8814 
lUSis 


118 

132 

103% 

105 

111 

146>a 

10810 


8514 
81 
50 
81 


ell4 
el  14 
il03>f 


107 


100 
110 

120 
110% 
107 
92 14 


86 

85 

123Hl 


124 
IIII4 


9414 
95 
IO714 


98 
120 


106 
107 


101 

109% 

117 

102 

IOII4 


120 


Equip.  ATmp.,  g.,  5a,  1938..MAS;e  93 
Mobile  A  Blrm.,  lat,  .5a,1937.JAJ 
Knoxv.  A  Ohio,lat,  6a,  1925.  JAJ 

Ala.  Cent.,  Ist,  68,  1918 JAJ 

East.  A  W.  Ry.,  Ala. -lat,  68,  1926 
Eastem.Mass.- 68,  g.,1906.  .MAS 
Eaaton  A  Aiuboy-M.,58,1920MAN 
Elizab.I-ex.A  Big  S.- 6a,  1902. MAS 
ElmiraA  W'mspt— Ist  68,1910.JA.) 

58,  •/962 AAO 

Erie  A  Pittsburg— 

Cona.  mort,,  78, 1898 JAJ 

Equipment.  78, 1900 AAO 

Evans.A  Ind.— l8t,guar.,g.,68,1924 

Ist,  con.,  1926 JAJ 

Evans.A  T.H., lat  con.,68,1921,JAJ 
Mt. Vernon— lat,  6a,  g.,1923AAO 
Evanav.T.H.AChl.— lat.  68,  g.l900, 
Fitohbur«—5a,  1899-1903....  Var.  5104 

5a,  1908 MAN  §109 

6a,  1897 AAO  5110 

78,1894 AAO  6109% 

4148,  1897 MAS  JVOl 

48,1907 AAO,|  97i« 

119 
105 
I    9314 
108 14 
102 


Aak. 


93% 

90 

IBS 


10« 


110 

ioa>« 

am 


83 

7e«« 
110 


116 


115 
lis 


I06>t 


111 

108>« 
120 

88i« 
109 


123  >■ 

isIT* 

104 

112" 
146>« 


118>| 

Beii 
"69" 
166" 

117 
117 
105 


40 

99% 
100>« 


121 


95 
93 


92I4 
SOit 

108 

113 
79 

10314 
95 


Bdat.H.T.  A  West.,  deb.  Ss,  1913. 
Flint  A  P.  Marq.— M.  68,1920.AAO 

1st,  con.,  gold,  58.  1939 MAN 

Fla.  C.  A  Pen.— 1st,  g.,  5s,  1918. JAJ 
Ft.  Worth  A  Denv.  C— lat,  68, 1921 
Gal.Har.ASauAnt.- l8t,6a,g.  1910. 

2d  mort..  7a,  1905 JAD 

Weat.  Div.  lat,  5a,  1931.... MAN 
Gal.Houa.A  Hen.— lst,5a,1913AAO 

Georgia— 68, 1910 JAJ 

Georgia  Pacillo-lst,  6s,  1922. JAJ 

Con.  2d  mort.,  5a,  g.,  1923...  AAO; 

Con.  Income,  59,  g.,  1923    .-AAO 

Ga.Carol.ANo.— l8t,5a,g.,19'29.JAJ 

Oa.  So.  A  Fla.- 1st  tta,  g,  1927.  JAJ 

Gr.Kap.  A  Ind.— Ist,  l.g.,  g'd,  78,  g.  5117 

l8tM.,78,l.g.,gold,notguar.AAO,6113i« 

Ex  land  grant,  lat  78, '99... [5107 

General  5a,  1924.. ^MAS 

Muakegon  DlT  Sa,'  1926. ..JAJ.. 
Or.  Bay  Wluonfc  A  St.  Paitl.-^ 
lat,  68,  1911,  couflou  off .... FAA 

2d,  incomes,  19117 

ian.  A  St.  Jo.-  Coil.  68, 191 1 . .  M AS 

Kan.  C.  A  Cam.,  lOs,  1892  .  JAJ  5108 
Harrisb'g  P.,Ao.;ist.,48,1913.JAJ|  .... 
Hart.  A  Conn.  Weat.— 5s,1903.  JAJ  {100 

aousatonic— Cona.  58,  1937. .MAN    

ao'8t.E.AW.Tex.— l8t.7a,'9S..MAN      68 
l.A  Tex.Cen— lat  7a, Tr.  rec. 18911  


109 
109  •• 
111 
110 
101>i 
97% 

126" 

99 

lea's 
ioi" 

••>■■« 

82 
112 
11S1« 

79H 

29 

103>a 
100 


106  •« 

iis" 


*  Price  nominal    no  ate  tnuuaotlona.        i  Fnroluaer  also  pays  aooroed  interest.       « In  London.       I  Ooupon  oil.         i  In  Amsterdam. 
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S.  A  Tex.  Con.— (Continued)— 
West  J>lv.,  l8t,  78,Tr.reo.'91.J4J 
WaooAN.  W.,l8t,  78,g.,1901.J<tJ 
M main 8e,  1913,  Tr....rec.A&0 
Oen.  mort.  68, 1925,  Tr.  reo.A&O 

Bant.  *  Br.  Top— Ist,  7b,  '90..A&0 

M  mort.,  78,  g.,  1895 P&A 

OODB.  3d  M.  58, 1895 A&O 

JlllnolB  Cen.— l8t,golcl,48,1951.JAJ 

Gold,  3^e,  1951 JAJ 

Col.  tr..  gold,  48, 1952 A&O 

Sprlngfleld  Dlv.,  68,  1898.  .J&J 
Middle  Dlv.  reg.  58, 1921...  FiA 
BterUng,  B.  F.,  56,  g.,  1903. .A&O 
Bterllng,  gen.  M.,68,  g.,  1895.A&0 

Bterllng,  58.1905 J&D 

Cailo.8t.&N.O.-T.l'n,7s,'97.M&N 

l«t  con.  7s,  1897 

2d,  68, 1907 J4U 

Ss,  1951,  gold J&D 

Mem.  Div.,  Ist  48.  g.,  1951J&D 

Sad.  D.  &  W.— Gold,  58,1947...  A&O 

2dm.  Inc.  5s,  1948 J&J 

Ind.  Deo.&Sp.— lst,78,1906.AAO 

InffpoUsA  8t.L.— lst,78, 1919.Var. 

Ind'apoUsA  Vln.— l8t,  78, 1908.  F&A 
2d  mort..  68,  g.,  guar.,1900.M&N 

Int.  &  Gt.North.— l6t.68,1919.M&N 
2d  coup.  68, 1909,  Trust  rec.M&S 

Iowa  Cent.— 1st  g.,58,  1938. .J&D 

S'aFalls  &  a.C.— l8t,78,1917.A&0 
'aoksonv.  8.  E.—l8t,  68,1910. ..J&J 
Ch.F.&8t.L,.,l8t,58.g.,1928.M&8 
Utofld  C.&  W.,  l8t,  68,19 16.  J&J 
liOulevlUe  &  St.  I,.,  58, 1927.A&0 
Jefferson— 1st  58,  g.  Erie,1909.A&O 
eS.  Mad.&Ind.— Ist,  78,1906.A&0 

24  mort.,  78, 1910 J&J 

Kanawha  &  Mich..  Ist J&J 

Xan.  O.  Clinton  &  Spr.— 1 8t,58,192 

Pleas.  Hill  &  De  Soto,  1  st,  7s,  1907 
Kan.C.M.&B.-lst,  5s,1927.M&S 
K.0.8t.j08.&  C.B.—M.  78,1907.  J&J 
Nodaway  Val.,  l8t,78,1920.J&D 
K.O.F.8c.&Mem.-l8t,68,1928.M&N 
CvuTentElrer,  lst,58. 1927.A&0 
K.C.Ft.8oott&  G.— l8t,7s,1908  J&D 
Kan.C.Wy.&N.W.-l8t5s.l93S.J&J 
Ken.  Cent.  Ry.— Gold  4s,  1987.J&J 
Keokak&Def  M.— l8t,5s,1923.A&0 
Klng8Co.El.-8r.A.,c8, 1925. .J&J 

2(1  mort  53.  laas A&O 

Fulton  El.  l8t  M.  5»,  1929. .M&S 
Kings,  &  Pemb.—l8t,  6s,1912. J&J 
I«ke  E.&  West.— l8t,g.,58,1937  J&J 
Xiake  Shore  &  Mloh.  8o.— 

Ca.  P.  &A8li.,new78, 1892. .A&O 

Buff.&E.,newbd8,M.,7s,'98.A&0 

Det.Mon.&Tol.,let,78,1906.F&A 

Dividend  bonds,  78,  1899. ..A&O 

iake  Shore, cons.,  op.,  l8t,  78.  J&J 

do    cons.,  op., 2d,7s, 1903. .J&D 

'   Kalamazoo&WhitePigeon.lst  U. 

Mabon.  CoalRR.l8t,5B,1934.J&J 

Ii9hlgh  Val.— Ist,  68,  1898... .J&D 

8d  mort.,  78, 1910 M&S 

Gen.  M.,  6s,  g., 1923  reg J&D 

liltoU.  Car.&  West,  Istg.  6s.'16J&J 
L.  Miami— Renewal 5s,1912..M&N 
Ju.  Book  &  Ft.S.— 1st,  78, 1905..J&J 
UttleR.&  Mem.— l8t,58,1937.M&8 
liong  Island- Ist  M..  78, 1898.M&N 

Ist  oonsol.  58, 1931 Q— J 

Gen.M.  48,  1938 J&D 

K.Y.&E'yB'ch,l8tg.58,1927.M&8 

2d  mort.  Inc.,  1927 S 

».T.&Man.  Beach.  lst78,'97,J&J 
N.  Y.  B.  &  M.  B.,l8t  con.  5s,  1935 
Brook.  &  Mon.,  Ist  68, 1911. F&A 

Ist  58, 1911 M&8 

2d,  58,  1938 J&D 

Bmlth.&  Pt.  Jeff.,lat.78,1901M&8 

_  L.  I.  City  &  Flu.  Ist  6s,191 1 .  M&N 

tou'V.Ev.&Stl,— lst,68,l926.A&0 

E.  R.  &E.  Div.,  1st,  6s,1921.J&J 

H.  T.  C.  & 0. 1st  6s,g.,  1927. A*0 

Oonsol.  58,  1939 J&J 

I«lii8.  &  Nash.- Cons.  Ist,  7s  .189S 

OeolUauBr.,  78, 1907 M&8 

H.  O.  &  MobUe.  1st  68, 1930.  J&J 
do  2d,  68, 1930. ...J&J 

B.  H.  &  N.,  Ist  68,  1919 J&D 

Gen'l  mort.,  66, 1930 J&D 

Jjoa'v.C.&Lex.— l6t,7s,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

liOuls.  CIn.  &  Lex.,  68,  1931.M&N 
Mem.&  0.,stl.,  M.,78,  g.,1901J&D 
iI.AClarkflv.,st'g,68,g.,1002  F&A 
Feniaoola  Div.,lst,68,1920..M&S 
0t  loulB  Div..  lat,  68, 1921 .  .M&8 
do  2d.,38,,1980.M&S 

Hash.  &  Deo.,  Ist  78, 1900. . .  J&j 
Ko.&No.Ala.,  8.  F.  68,1903M&N 

Ten-forty  68. 1924 M&N 

60-year  gold,  56, 1937 M&N 

Penea.  &  Atl.— lst,68,gu,'21.P&A 

CoLtr.,  gold,  58,  1931 M&N 

B.  &N.  Al.  B.  f.  68,  1910. ...AAO 

B.&N.  Al.  Conaol.  5s,  1936. .F&A 

Nash.F.&S.lstgd.  g.58,1907.F&A 

I/'8  7.N.A.&Chlo.— lst,68,1910.  J&J 

Con.  mon.  6s,  1916 A&O 

Ind'ap.  Div.,  6s  gold,  1911. .F&A 
l«'lBV.N.0.&Tex.-l8t,4s,1934M&S 

2d  mort,  inc.,  58, 1934 M&S 

l,0uis.St.L.&T.— 1  St  68,g.  1917.F^ 
JJeulsv.  So.- 1st  68.  g.  lai7...M.j 

do  Extension,  <'B...J_^ 

Uanhat.  El.,  consol.  4e,  1990. ^£6 

Metrop'n  El.— lat,  6b,  1908. .J&J 

2d  68,  1899 .M&N 

N.Y.Elevated.— l8t,  78, 1906.J&J 
Maine  Cent.— Mort.  7a.  1898. ..J&J 


116 
96>( 


Aak. 


105 
§115 
5l23 


I  9914 
.118 

9914 
il21>a 
illl 
114% 
100% 
117»s 
94 


104 
104>s 


ill2 

IO6I4 

118 

130 

119 

126 

126Js 


117i<i 
13ti>« 


114 
k72is 

inn 

117 


100 
35 


110 
107 
110 

115% 
JIO914 
jl04 

100 

87^ 

115^6 


81 


102 


101>4 


107 
110 
112 

i'liJj 


97H 


88 
90% 
130 


116 
121 


9919 
120 

99 1» 
122 
112 
115 
101 
118 

98 

84  ^ 

loa 

104% 
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1191s 


127 
127Js 


112 


I38>4 
98 


99  "2 
74»a 
120 


96 


103 
118 


104 
90 
40 
97% 


115% 
106>« 
115 
(118 


111 
110 


109 12 

10414 

100  >4 

87i« 

lien 
112 


117 


114 
122 


123 
116 


113 

108 
103 
109 


lie 


102 

105 


98 
90 
70 


116>« 

il5% 
120 


'  Piloea  nominal;  no  late  tranaaotlonB. 


Maine  Central— (ContlnuedJ— 
Exten.  bonds,  68,  g.,1900..A&0   U12 

Cona.  78, 1912 A&O  §132 

AndroBOOg.*  Ken.,  ea,  1890-91..  §100 
Leeds  &  Farm'gt'n,  68, 1896.JAJ  §108 
Portl.  &  K.,Con8.  M.,  68,  '95.A&0  5 107 
Debenture.  68, 10-208, 1905. F&A  §104 
Mar'ta&N.Ga.— lBt,68,g.,V»ll.J&J  103 
M»rq'tteHo.&  C— Mar.&0.,88,  '92  §104% 

6«,W08 M4S  §102 

68,1923  (extension) J&D  §104% 

6B,1925(Marq  &  West.).    AAO  §105 

Memph.A  Charl.— l8t,78, 1915.J&J    124 

2d  mort.,  78,  extended,  1915.J&J    124 

iBt  oonsol.  78, 1915 JAJ    116 

l8t.  cons..  Tenn.lien,7B,1915  J&J    124 

Gold,68, 1924 JAJ    105 

2d  6s,  1899 MAN    108>« 

Mexican  Central- 
Prior.  58, 1939 J&J  cl09 

Consol.  48, 1911 JAJ  §  73>< 

Istoon.  inc.  3s,  1939 July  §  40ii 

2d  oon.  inc.  38, 1939 Julv  §  28 

Old  Ist  mort.  78.  1911 J&J  «  89 

Mexican  Nat.— 1st,  6s,  1927.  .JAD      94 

2dM.,8er.  A,lnc.,6e,1917...M&8      60 

2d  M..8er.B,inc.,68,1917.. April      14 

Mich.  Cen.— Consol.,  7s,  1902.M&N    124 

Consol.  58, 1902 M&N    HO 

88, 1909 M&S    

58,  coup.,  1931 M&S    116 

Mortgage  4s,  1940 J&J     

J.L.&8ag.Cons.l8tM,88,'91.M&S    lOSij 

do       es,1891 M&S    101 

JoUet&N.Ind.,l8t,7s(guar.M.C.)    117 

Del.  &  B.  C,  Ist  83, 1M02 

Air  Line,  IstM.,  8s,  1890.. .M&N  §100 
Midd.  Un.  &Wat.Gap— l8t,58,1911      98 
2d  5b.  quar.  N.  Y.  8.  &  W.,  1896.      80 
Mil.  Lake  Shore  A  West.— 

1st  68, 1921 M&N    121 

Conv.  deb.  58,  1907 F&A    103% 

Ext.  &  Imp.  8.  f.g.  5s,  1929. .F&A    lOS^ 

Mich.  Div.,  Ist,  68, 1924 J&J    117 

Ashland  Dlv.,  1st  6s,  1925. .M&S    115 

Incomes,  68,  1911 M&N    103 

St.  P. E.  & Gr.  Tr'k,  lat, guar.,  6a.    •  •  •  - . 
Mil.  A  No.— iBt,  68, 1910... .JAD    112's 

lat,  consol.  6b,  1913 J&D    Hl'l 

Mlnn'p.  A  8t.  L.— Ist,  78,1927.J&D    104 
IstM., Iowa  aty&W.,  1909.J&D      S6H 

2d  mort.,  78,1891 J&J      59 

8outhwe8t.Ext.,l8t,78,1910.J&D  80 
Pacific  Ext.,  lat,  68, 1921..  A&O      90 

Imp.  &  Equip.  6s,  1922 J&J      62 

Mlnn'p.  &  Pac.,  Ist,  58, 1936. .J&J  e  88 
Minn.S.Ste.  M.  &Atl.-lst,58,1926  «  92 
Mo.  Kan.  &  Texas,  new  48,  cert.—       80 

New  incomea 54 

Conaolidrtt'd  6s,1920. Tr.rec.  J&D      86 

Consolidated  58,1920Tr.reo.  J&D      74is 

Mo.  Pac— Consol.  68,  1920. ..M&N    109's 

3dmortgage,  78,1906 M&N    ■--•-■ 

Truat,  gold,  5a,  1917 M&S      97^8 

Pac.of  Mo.,letex.g.48,1938.F&A      99% 

2d  78,  1891 J&J 

Ver's  Vy.Ind.AW.lst58,1926J&J 
Leroy  &  C.  Val.,  l8t,53.1926.J&J 
Car.  Br.,  let,  68,  g.  1893.. ..A&O    ,,., 
Mobile&O.— l8t,g'd,6s,1927.J&Dl  HSij 

lat  Extension  68,  1927 Q—3    

Gen  mort.,  4s,  1938 M&8      63 

1st  preferred  debentures '5 

2d  pref.  debentures 45 

8t.L.&Cairo— 4s,guar.,1931.J&J      81 
Morg'n'8La.&Tex.,lst,68,1920J&J    H* 

Ist  mort.,  78, 1918 A&O    123 

Morris&Essex- l8t,7a,1914M&N    l^^i* 

2d  mort,  78, 1891 F&A    104>i 

Conv.  bonda,  78, 1900 J&J    120 

General  mort.,  78, 1901 AAO    125 

Consol.  mort., 78, 1915 JAD    1*1 

Nashua  A  Lowell— 6s,  g., '93.FAA  §106 

5s,  1900 FAA  §10714 

Nash.Chat.AS.L.— l8t,78,1913.JAJ    ;-.-■ 

2d  mort.,  68,  1901 JAJ    113 

Consolidated  gold  5s.  1928. .A&O    107i« 

Natchez  Jack.  A  Col.— Ist,  6a,  1912    

New  Haven  &  Derby— Con. 58,1918    

N.  J.  Junction,  lat,  4s,  1986. .F4A  102 
N.  J.  &N.Y.-lst,  6s,  1910...MAN  100 
N.  J.Southem— lat,  6s,  1899..J&J  102 
N.  O.  &  Gulf.— l8t,  6s,  1926. .M&N  «  80 

N.O.  &Northea8t.— Prior  1.68.19 15    

N.Y.&Can.-£M.,6s,g.,1904.M&Nell4, 
N.Y.C.&  Hud.Kiv.— Ext'd  Ss.  M&N    101  ■« 

1st  coup.  7s,  1903 J&J    130 

Debenture  58,  ls84  1904. ..M&S    112% 
Bterlingmort.,  6s,  g.,  1903. ..J&J  «121 
N.Y.CUio.&  St.L.— l8t,48,1937.A&0      93ii 
N.  Y.  &6reeuw'dL.-l8tM.  inc.  68     31 

2d  mortgager  income,  6s 6is 

N.Y.&Harlem— 7s,coup.,1900.M&N  125is 
N.Y.  Lack.&  W.— 1st,  6s,  1921.  J&J    134 

2nd,  58,  guar.,  1923 F&A    

N.  Y.  Lake  Erie  &  Western— 

Ist  M.,  ext.  78,  1897 M&N    H6i« 

2d  mort.  extended,58,1919.M&a    1151* 
3d  M.  extended,  4ia8, 1923. .M&S    109 
4th  M., extended,  58, 1920.. A&O    11214 
5th  M.,  extended,  48,  1928. J&D    104 

Ist  cons.  M.,  7s,  g., 1920 M&S    134% 

lat  cons.  fundooup.,7a,1920  M&S  el35 
Eeorganizat'n  lat  lieu,  68, 1908  1 12 
Long  Dock  mort.,  78, 1893. .J&D    HO 

do       con.  g.,  68,  1935  ..AAO    

New  2d  oonB.68, 1969 JAD    104 

Collateral  Tr.  6s.  1922 MAN    110 

Funded  couoon  58, 1969 J&D      90 

Gold  Income  bonda,  6s,  1977 e  70 

N.Y.  &L.  Br' oh— Ist,  58, 1931.J&D  112ij 
N.  Y.  N.  H.  &  H.lst  r.  48,1903. J&D  109\ 
S.Y.  A  North.-let'g.58.1927.AAO    HII4 


Bid. 


Ask. 


114 

132>i 

101 

109 

108 

106 

105 

105 

102i« 

105 


120 


111 

7338 

41 

28>« 

93 

96 

52 

15 
1261s 


122 


102 

103% 

102 


100  ij 
101 
85 

I2II1 

105 

103% 


120 
107 
107 


100 
61 


70 

90 

94 

80i« 

55 

861a 

76 
110 
119 

98 
lOJ 
103 


1151s 
63  la 


145 
105 


128 

142 

107 

109 

132% 

115 

109 


85 


116 
102 


123 
93% 
35 

8 
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107 
104% 

3911 

el05 
e  16>< 

93 

e    S 

2 

112 

i25'38 


I34I4 
11211 

119 

117 
110 
114 


14U 


120 

I04''a 

111 


80 


111 
112 


N.  Y.  A  North— 2d  gold  4b.  1927..      61  «b 

N.Y.Ont.&W.— lst.g.,68,1914MAS  11H« 

Consol.  5s,  g.,  1939 JAD  

N.  Y.  A  N.  Eng.-l8t,7B,1905.JAJ  §126i« 

letM.,  68,1905 JAJ 

2d  m.,68, 1902 FAA 

2d  68  (scaled— 5  p. 0.  till '92). F&A 

N.Y.Pa.&0.— Ist,  ino.,aoo.7a,1905 
do        prior  lien,lno.ac.,68,1895 

Deferred  lut.  Warrants 

Equip.  Trust.,  58,1908 M&N 

2d  mort.  inc.,  58,1910 

3d  mort.  inc.,  58, 1915 

N.Y.  Phil.  &  Nor.- l8t,  1923  ..J&J 
Income  68,  1933 A&O 

N.  Y.,Prov.  &  Boston  78, 1899.  J&J 

N.Y.  Susq.  A  W.-Deb.  68,  •97.FAA 

l8t  refund.,  58,1937 JAJ  IOOI4 

2d  mort.,  41*8, 1937 FAA  78is 

Mldl'dof  N.  J.— l8t,68,1910.AAO  114 

N.Y.Tex.A  Mex— Ist  48, 1912. A&O 

Newlj'g  Dutch.&  Conn.— Inc8.1977 

Norf.  &  West.- Gen.,  6s,  1931.M&N  118i« 

New  Kiver  1st  6s,  1932 A&O 

Impr.  &  Exten.,  68, 1934 F&A  HI 

A(\lustment  78,  1924 Q.— M.  II2I4 

Equipment,  Ss,  1908 J&D  90 

Clinch  V.  D.,  1st  5s,  1957.... M&S 

Debenture  68, 1905 M&S 

Norf'k&Petersb.,2d,88, '93.J&J  112 

Bo.  Bide,  Va..  ext.  5-68 1900  102 

do       2dM.,ext.  5-6S....1900  102 

do       3d  M..  68,  '96-1900.J&J  102 

Va.ATenn.,4thM.,88, 1900.J&J  12tt 

do         extended  5s,1900.J&J  103 

100-year  mort.  58, 1990 J&J  96>t 

North.  Pac  Coast  1st  6s MAN 

North Penn.—l8t,78, 1896.. ..MAN  

Gen.  mort.,  78, 1903 J&J  131i« 

Debenture  68, 1905 M&S 

Northea8t.,S.C.— let  M.,88,'99,M&S  124 

2d  mort..  88,  1899 M&S  122 

Consol.  gold,  68, 1933 J&J 

Northern,  Cal.— Ist,  6s,  1907. .J&J 

Con?ol.  5s,  1938 A&O  9»i4 

Northern  Cent.— 4I4S,  1925.. A&O 

2d  mort.,  68,1900 AAO 

Con.  mort., 68,  g., coup.,  1900.J&J 
Mort.  bds.,  5s,  1926,  series  A  J&J 

do         series  B 

Cons.  M.  6a., 1904 J&J  118 

Con.  mort,  stg.  6s,  g.,  1904... J&J  '109 

UnionRR.— Ist,  es,end.Cant.,'96  108 

North.  Pac— Gen.lst.  68, 1921. J&J  ll7i« 

Gen.  land  gr., 2d.  6s,  1933... A&O  113H 

Gen.  land  gr.,  3d,  68.  1937...J&D  H'^ 

Dividend  scrip  ext.  6a,  1907.J&J  108 
Pen  D'Oreille  Div.,  68, 1919. .MAS 

Mo.  Dlv.  68, 1919 MAN 

James  Eiv.Val.— lst,g.,68,'36J&J 

Spokane  &  Pal., lat  6a,  1936.M&N  lOSij 

St.P.&  Nor.Pac  gen.68,1923.  FA  A  1 2 1 1« 

Helena*  Red  Mt.lst,63,1937M&S  102i« 

Dul.  &  Man.,  lat,  68,  1936. ..J&J  109 

Dak.  Ext.,  1st,  s.f .  68, 1937. J&D  108 

No.Pac.&  Mon.,  lst,6s,  1938. M&S  HO 
Coeur  d'Al.,lat,g.,  6a,  1916.M&S 

do  Gen.  Istg.,  6s,  1938.. .A&O  104 

Cent.Wash'n,  Ist  g.6a.l938.M&S  loo's 

North.Pac.Ter.Co.- l8t,68,'33.J&J  

S.  W.  Nor.  Car.  1st  6s,  1938. .A&O  100% 

Norw'h&Wor.— IstM.. 68.'97.. M&S  §112 

Ogd.  &  L.Ch.— Cons., 68, 1920. A&O  lOZ"* 

Income,  68, 1920 20 

Ohio  L  &  W.— 1st  pId.5s,l938..Q-J  

Ist  38, 1938,  reorg.  oert Q-J  . 

2d  68, 1938,  rerog.  cert Q-J  5511 

lataoc  int.  oert 63 

2d  ace.  int.  oert 27 

Ind. Bl. & W.— 1st,  pf.,7s,1900..  Il8is 

Ohio  &  Miss.— Cone.,s.fd.78,'98  J&J  116is 

Cons,  mort.,  7s,  1898 J&J  H6 

2d  consol.  mort.,  78,  1911.. .A&O  122is 

l8t,Sprlngf.Dlv.,7e,  1905. .M&N  1131, 

Ist  gen,  53,  1932 J&D  e  99 

OMo&N.  W.— lat  68, 1936. ...J&J  

Ohio  River  RB.— 1st.  58,  1936.J&D  100 

Gen.  gold,  58, 1937 A&O  90 

Ohio  Southern— Ist  68, 1921. ..J&D  HOij 

2d  income.  68. 1921 

Gen.  M.  48, 1921 M&.V  64is 

Old  Colony— 6b,  1897 f&A  §114 

6s,  1895 J&D  jllO 


Bid. 


7s,  1894 M&S 

41SS,  1904 A&O 

41SS,  1397 _ J&D 

48,  1938 J&J 

B.  C.  F.  &  N.  B.,  58, 1910  ..J&J 

N.  Bedford  RR.,  78, 1894  ..J&J 

Omaha  &  St.  L.— Ist,  4s,  1 937.  .J&J 

Orange  Belt— IstM.,  Ss,  1907.. J&J 

Oreg.  &  Cal.— lat  Ss,  1927 JAJ 

Oreg.Ry.  &  Nav.— 1st  6s,  1909.J&J 

Consol.  mort.  5a,  1925 J&D 

Collateral  trubt  i.8, 1919. ...M&S 

Oregon&Transcout.— 68,I922M&N 

Osw.&Bome— IstM.,  7s,  1915.M&N 

Ox.&Clark.— lat,  p.&  1.  gu.  6e.M&.y 

l8t  interest  guar.,  68  1937. .M&N 

Panama— Sterl'g  M.,  7s.  g.  '97.A&0 

Subaidy  bonds,  tie,  1910....M&N 

Penn.Kli.—Gen.M,6a,cp., 1910.  J&J 

Cons.  M.,  68,  cp.,  '05. J .  15  A  D.  15 

CoUateral  trust,  4ia8, 1913. .JAD 

Conaol.  58,  cp.,1919 MAS 

Equip.  Tr.  4s,  series  A. 

Penn.  Co.,  68,  coup.,  1907. .Q.— J 

Penn.  Co.  l8tM.,4i«s,  1921. .JAJ 

Penn.&N.y.Can.— lst.78,'96.J&D 

lat  mort.,  78, 1906 J&D 

A  BR.  contol.  48, 1939 A&O 

Penn.  A  N.  W.— 
5a,  1930 JAJ 


J1071S 

ilOo 
ilOOij 
}H4i4 
§110 

7714 

65 
el03 


IO518 
125 


Aak. 


62 

ioo? 

126 
120 
108 


40 
108 

17i« 
95 
6 

a 

"ii" 


102i» 

rsi 


20 

120 
117 


101 


128 
■97% 


119 


106 

116% 

H7i» 

111%. 

Ill 


111 


108 


109% 
1081s 
110i« 
112 


112 
101 
114 


83% 


66 
30 

117" 

m' 

HI 
101 


61 

64% 
lllia 
111 
112 
109 
106 
108 
115 
111 

79 

80 
lOS 
110i« 
103i« 


elOl 

elt-2 

131 

ei'li" 

113 
el04 

107 

ii'sii 

129 


104 


105  >« 

i07~ 
103 
104 
104 

i'2S% 
113 


106 

i09^ 

117 

132 


§  rnroliBseratBO  pays  aoonied  latereat. 


elnlxmdon. 
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GENERAL    QUOTATIONS    OF    STO0K3    AMD    B0-VD3— CoirriNCED. 
For  BxpIaoBUona  !Ma  Notes  at  HamA   of  Vlrat  Pmse  of  <laotatlaaa. 


SA.n,KOiLO  Bond*. 


Pa.  P.  A  BOBt  — X«(,  Oh,  lfl39..JAJ 
Bsaa.A  Atlantlo-l8t.6B,1921.FAA 
Peo.  Deo.  A  Ev.— Ht.  6b,  1920  .TA.I 

Sdmortssge.  58, 192fi MAN 

SvansviUe  DlT.,lBt  68,1920.MAS 
P60.4  Peklii  Ur .  -lBt.68,1921.q-F 

3(lmort.4><B,   1921 MAM 

PerUomen—l steer.  58, 1918  Q-J 

2(1  seileB  5s.  1918 Q.— J 

Petersburg  -C1«8h  A,  Ss,  1926.JAJ 

Class  B,  6b,  1926 A&O 

FliUa.iii£.-aen.Kuar.,68,g.,'20.J&J 

General  Ss,  1920 A&O 

General  48.  1920 A*0 

8anl).  AEiie— let,  7b,  1897..  A*0 
Phlla.  A  Keart'g— Ist,  6s,  1910.J&J 

ad,  7S.1893 A&O 

Oonsol.M. , 78,1911,  reg.Acp.JAD 

CODBol.  mort.,  68,1911 JAI 

Improvemeut  mort., 6a,  '97. A&O 
Cone.  5s,  let  8eriee,l922....M&N 

^Deferred  income  68 

New  gen.  mort.,  Jb,  1958 JAJ 

Istpref.  inc.,  58,  gold,  1958. ...F 
2d  pref .  Inc. ,  Ss,  gold,  1 958 ....  F 
8d  pref.  Inc.,  Ss,  (told,  1958. ...F 
Sd  pref.,  Inc.,  ."is,  conTertlble...F 
Phlla.  WU.  A  Bait.— 6s,  1892. .AAO 

6s,  1900 AAO 

68,  1910 J&D 

Trust  certs.  Is,  1922 MAN 

Pled.  A  Cunib.— 18',  Ss,  1911. FAA 

Pine  Creek- 6s,  1932 J&D 

Plttsb.C.A  8t.L.— Ist,  7b.  19O0.F&.\ 
Pittsb.Cl.ATol.— let,68, 1922.A40 
Plttsb.&Oon'UsT.— l8tM.78,'98.J.W 
Bterllng  cons.  M.  68,  g.,  guar. J&J 
Plttsb.Ft.W.  &  C.-let,7»,1912  Var 

2d  mort.,  7b,  1912 JAJ 

8d  mort.,  7s,  1912 AAO 

Plttsb.  June.  1st  6s,  1922 JAJ 

Plttsb.  ALake  E.— 2d, 56, 1928  .... 
Plttsb.  McK.A  Y.— l8t,68,l932.J&J 
Pltte.Paln.AF'.— l8t,g.,ce,1916J&J 
Plttsb.  A  West.— 1st,  48.  1917. JAJ 
Pitts.  Y.  A  Aeh.-lBt,5s,lil27.M&N 
Ashtabula  A  Pitts.- 1st  6s.  1908. 
Portl'ndAOgb'g— lst68,K.,  1900J  AJ 
Port  Royal  A  Aug.— 1st, Bs,  'gg.  JAJ 

Income  mort.,  68, 1899 JAJ 

Port8.Gt.F.  &Con.-4i«e.  1937.JAD 
Pres.  AAriz.C— lstg.G8,1916.JAJ 

2d  Inc.  68,  1916 JAJ 

Prov.  &  Worcee.— iBt  e8,1897.AAO 
Kilelgh  A  Gaston- 8b,  1898. ..JAJ 
■en.AS'toga— lst7s,1921  cou.MAN 
Kicli.ADan.— 3en.ui.,68,  1915JAJ 

Debenture,  Ge,  1927 AAO 

Con.  mort.  gold,  5s,  1936. ..AAC> 

E((uip.  M.  B.  1.  5b,  1909 MAS 

Blob.  A  Petersb.,  68, 1915. ...MAN 
Blob.  York  R.  &  Cbes.,  iBt  8s,  1891 

2d  mort.,  68,  1900 MAN 

Blob.  A  West  Pt.Ter.,  6s,  1897. FAA 
Con.  col.  trust,  lBt,5e,  1914, MAS 
Elo  Grande  West.,  let  4b,  1939.  JAJ 
Borne  A  Carrollt.- Ist,  68,  g.,  1916 
BomeWat'n&O.— S.F.,78,1891 .  J&D 

8d  mort.,  7b,  1892 JAJ 

Consol.,  extended  5e,  1922.  AAO 
Batlanu— iBtM.,  6b,  1902. ...MAN 

Equipment,  2d  58,  1S98 Fi:A 

St.Jo.  A  Gr.  Isl'd— l8t,guar.6s,1925. 

Sd  mort..  Incomes,  5b,  1925 

Eiin.  C.  AOm.  Ist  58, 1927.. J&J 
Bt.L.AJt.AT.H.— 1st  M.,  7s,  '94.JAJ 

Sd  mort.,  pref.,  78,1894 FAA 

Sd  Income,  78, 1894 MAN 

Dlv.  bonds,  1894 

BelleT.AS.Ill.,l8t,S.P.88,'96.AA() 
BeUev.A  Car.,  let  6s,  1923.. J&D 
Cli.Bt.L.&Pad.,l8t,g.,  5b,  1917.. 
Bt.  L.  South.,  let,  4s,  1931. .MAS 
do  2(),income58, 1931  ..MAS 
Carb.  ASbaw.,:Etg.48,1932.MAS 
Bt.UArk.A  Tex.  1st  Trust  KecelptsI 

2d  mort..  6s,  1936 F&A 

1st  48,  certs.,  when  Issusd 

2d  4s,       do  do  

Bt.  L.  &  Iron  Mt.— l8t,78,'92..FAA 

Sd  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD 
Oalro  A  Ful.,  lst,l.g.,78,g.,'91.JAJ 
Cairo  Ark.  A  T.,lst,78,g.,'97.JAD 
Qen.  con.  r'y  A  1.  g.,  5b,1931AAO 
■t.L.A8.Fr.— 2d6B,ol.A,1906.M&N 

2d  M.,  6a,  olass  B.  1906 MAN 

2d  M.,  ee,  olasa  C,  1906 M&N 

1st  m.  Mo.  A  W.  68,  1919  . .  .FAA 

Baalpment  78. 1895 JAD 

General  mort..  68, 1931 J&J 

General  mort.,  5s,  1931 J&J 

l8t  trust,  g.,  5s,  1987 A40 

Kan.C.  &bw.,lst,6B,g.,1916..JAJ 
Ft.8.A  V.B.Bd.,]8t,68, 1910.AAO 
«t.L.K.ASo.W.  -let  6b,  1916MA8 
KansasMid.— let,  48,  1937.J&D 
.  ^t.  Louis  Salem  A  Arkansas-As. 

St.  L.  W.  A  W.,  6e,  1919 MAS 

Bt.L.Vand.AT.H.-lstM.,78,'07.J4J 

Sd  mort.,  7s,  1898 M&N 

Sd,  78,  guar.,  1898 M&N 

Bt.  P.  &  Dulutb— Ist,  58,1931. F&A 

2d  mort.,  5b.  1917 AAO 

BtP.Mlnn.  A  Man.— Ist  78,1909  J&J 

2d  6e,  1909 A&O 

Dak.  Ext..  6s.  1910 MAN 

l8t  consol.  6s,  1933 JAJ 

l(t  consol^ reduced  to  41*8  ..J&J 
Montana  Ext.,  let,  4s,  1937. JAD 

Minn's  U'n,  lot,  68,  1922 J&J 

Montana  Cent.— lst.68, 1937J&J 
East'n, Minn. ,lBt,g.,5s,1908.  AAO 


Bid. 

85 
1081$ 
105  •< 


103 

112 
67 

102 
elcO 

106 

105>i( 
el28 


100 
118 
122 
110 
1311s 
120 
el03 
«  93 
10 
84^ 
72  3» 

'44 
45 

5101 

}U8»4 


102 


116 
ellO 
116 
el30 
145 
140 
135 
118 

^ii5- 


6lh 

iii" 

(116% 
106 
100 
104 


{112 
119 
145 
117 
104 
88 


109 
103 

1C058 

82>4 

77 

90 
106  >« 
106 
108  >< 
II214 
5100% 
1U6H 


112 
108 
106 

61 
114 
105 

99 

79 

44 

80 

93 

31 

77>i 

ioi'si 

106% 
108 '8 
102 13 
105 
94 
113 
113 
112>t 
ellO 


113% 

iiiii 

101 

88 

89 

98 

105 

110 

f.96 

tno9 

114 

117 

107 

110 

110 

114 

104 

10.'i»8 

113 

115>« 

120 

118^ 

101% 

90 

114 

115 

104 

108 14 
75 


71 

ioi' 


130 
113>« 


llOH 


105 

98 

13 

P4T8 

73 

55 

44H 

47 
102 
112 
lOS^s 


119 
113 

1161a 
132 


120 


100 

82>ji 


117 


104  >« 
96 


113 

i48' 


90 

88  >« 


110 

105 

101 !« 
82% 
v7is 


107 

10*913 
L12i« 
101 


46 

Sii* 
113 


6219 


83 
93>t 


78 14 
49 
105 


10i>i» 
102=8 


94i< 
115 
113  >« 
113i« 
120 


BAnjtoxo  Boin>t 


«an  Ant.A  A.Pa88.,l8t,6s,1916.J&J 

1st.  68,1926 JAJ 

San F.&  N.P.- lBt,.'Se,g.,1919. . . JAJ 

SiiudUBky Man8f.&  N.— Ist,  78,1909 

«»v.  Fi.  &  W.— let,  68,  1934.. AAO 

At.  &  Gulf.  con.  7»,  1897  ....JAJ 

80.  Ga.  A  Fla.-let,  78,1899.MAN 

2d.  7s,  1899 MAN 

Sclor.V.AN.E  -lst,K.,4e,1989.MAN 
Seaboard  A  Koan.~68,  ltflll..FAA 

5a,  coup.,  1926 ..  JAJ 

3eat.L.8.AE.— l8t,gold,68,'31.FAA 
jbam.  Sun.&  Lew.— l»t,  5s,'l  2MAN 
aham.V.A  Pott'».-7H,  con.  1901  JAJ 
jnenan.  Val.  -Ist.  78,  Tr.  rco.JAJ 
General  M.,  68.1921  Tr.  reo.AAO 

Incomes,  6b,  1923 

Shreve.  A  Hous.— let,  68,  gu.,  1914 
Sodus  BayA  80.— lst,58,g.,1924  JAJ 
80.  Cen.  (N.Y.)— Cunsol.  mort.,  Ss.. 
So.  Carolina— 1st  M., 68.1920.  .A&O 
Do        Ex  April,  '89  coup. AAO 

2d  mort.,  6a,  1931 JAJ 

Ineomees,  1931 

80.  Pac.Arlz.— l8t,68,1909-10.J&J 
do  Pao.Cal.-lst,68,g., 1905-12  A&O 

Ist  con.  g,  58, 1938 AAO 

So.  Pao.  Coast— Ist  gii.,g.,  48,  1937 
80.  Pac..  N.  M.-lat,  6a,  1911  .JAJ 
Spok.FallsAN.- let68,g.,1939.JAJ 
State  L.  ASul.— Istds,  1899. ..J&J 
Stat.  Isl.  R.  Tr.— 1  Kt68,g.,1913. AAO 
2d  mort  guar.  5s,  g.,  1926... JAJ 
Bteuben.  A  lud.,  Ist  .5s,  19 14.. JAJ 
8anb.Haz.AW-B.— l8t,5B,1928MAN 

2d  mort.,  68, 1938,  reg MAN 

Sanb.  A  Lewistown,  78,  1896. -JAJ 
Susp.  B.  &  Erie  June— let  78, 1900 
Syr.Blng.AN.Y.— con80l.7B,'06AAO 
Terre  H  A  Ind.— let, 78, 1893  AAO 

Consol.  mort.,  5e,  1925 JAJ 

Terre  H.  A  Log'pt.— lst,gu.,68,J&J 

1st  and  2d,  68, 1913 J&J 

Tex.  Cent.-l8t,8k.fd.,7s,1909MAN 

l8t  mort.,  78, 1911 MAN 

Texas  &  New  Orleans— lBt,7s. F&A 

Bablne  Dtv.,  Ist,  68, 1912... MAS 

Tez.  A  P.-Ea8t.D.lst68,1905.MA8 

Ist  gold,  5s,  2C00 JAD 

2d  gold  Inc.,  5s,  2000 Mch 

TbtrdAvenuelst  5s,  1937 JAJ 

Tol.  A.  A.ACad.— let,68,1917.MAS 
Tol.  A.  A.«Gr.T.— l8t,68.1921.JAJ 
Tol.  A.  A.&M.P.— l8t,6s,1910.M&8 
Tol.A.Ar.&N.M.- lst,68,1924.M&N 
Tol.  &  Oblo  Cent.— Ist,  5s,  gu.  193.5. 
Tol.  &  O.  C.  Eit.-lst,  58,  g.,  1938. 
Marietta  Min.,  let,  68,  g.,  1915.. 
Tol.Peoria&W.— lBt,4s,1917....JAJ 
Tol.  St.L.AK.C.,lst.68,1916...JAD 
United  Co'bN.J- Gon.68,1908.M&S 

do         gen.  4e,  1923 FAA 

do         gen.  4e,  1929 MAS 

sterUngdo         68,1894 MAS 

do  6s,1901 MAS 

nnlon  Paclflo— 1st,  6e,  g,  1896. JAJ 

1st,  68, 1897 J&J 

1st,  6s,  1698 J&J 

iBt,  6s,  1899 J&J 

Sink.  F.,  8s,  1893 M&S 

Ooi.  Bridge,  nterl.  8s,  g., '96.A&0 
Collateral  trust,  Ga,  1908  ....J&J 

Collateral  trust,  Sa,  1907 JAD 

Collateral  trust  4is«,I918..M&N 

Kans.Pao.,  lat,  68,  1895 F&A 

do    IstM.,  68,  1896 J&D 

do     Den.  Ext.,  68,1699. M&N 

do     iBtOOUB.  M.,68,1919M&N 

Cen.  Br.U.P— A  .&P.  P.68,'95  MAN 
Fund,  coupon  78, 1895  ...M&N 
Atch.Col.  &  P.,let,68,1905Q.— F 
At.J.Co.A  W.,lst,68,1905.Q,— F 
U.P.  Lin.  A  C,  lst.g.,58'18A&0 
Oregon  6bcrt-L.  &  U.  N.  Consol 
Oregon  8hort-L.,  68. 1922  ..  F&A 

Utati  80.,  gen.,  78, 1909 J&j 

do  Ext,l8t,78,1909J.SiJ 
Utah  ANor.— l8tM.7e,1908.J&J 

Gold  5s,  1926 J&J 

UtJoa  &Bl'k  R.— Mort.,  7s,  "91  .JAJ 
Valley  of  Ohio— Con.  68, 1921. M&S 
Ver.  &  Mass.— Guar.  58, 1903,M4N 
Vlcksb.  Sh.  A  Pac.  -Prior  Hen,  6e. . 
Virginia  Mid -1st  ser,6s,1906.M&8 

2a  series,  6a,  1911 , M&S 

3d  series,  6b,  1916 M&S 

4th  serlea,  3-4-5s,  1921 M&8 

9th  series,  58, 1926 MAS 

General  58, 1936 MAN 

do        guaranteed,  stamped 

Wabash- let  gold  5s,  1939.  ..-H&N 

2d  gold  58, 1939 F&A 

Deb.  mort.,  series  A,  1939. ..J&J 

Deb.  mort.,  scries  B,  1939. ..J&J 

8t.L.K.C.&N.  (r.eat.&B.),78.M&8 

do    St.  Cba'e  Bridge  68,  1908 

do    No.  Mo.,  Ist,  1893...J&.1 

Warren  (N.J.)— 2d,  78, 1900  ..AAO 

West  Chestei^Con.  7s,  1891 . .  A&O 

W.  Jersey  A  At.  Ist  M.,68l910MAS 

West  Jer8ey-l8t,«8, 1896 JAJ 

1st  mort.,  78,  1899 AAO 

West  Shore— Guar.  4«,  2361.  ..JAJ 
WestVa.C.APltts.- l8t,68,1911J&J 
West'n  Ala.— 2d,  8s,  guar.'90.A&O 
We8t.Maryl'd— 3d  en.,6s,  1900.JAJ 
West.  N.Y.  APenu— 

iBt.  58,1937 JAJ 

2d  m.,  3s  g.— 5e  so.  1927. ...A&O 

Warren  A  Frank.,  lit,7B,'96FAA 

W'n  No.Car'lina-Con.6a,1914.JAJ 

West'nPenn.— let  M.,  68,  '93. .AAO 

Pitts.  Br.,  1st  M.,  68,  '96 JAJ 


Bid. 

87~ 
87  >a 


,117 
.110 
1101« 
116 
110 


100 


123 

124 

53 

20 


35 
99 
9»is 


11 
10619 


100i< 


107 
J 1 00 


114 


92H 


I25I4 
a9i< 


43 


60 


110 

lis 


1^8 
10;i 

98 
lloij 
&111 
131 
106 
104 
100 

98 

49 

49 

106' 
luSis 
951)1 

413g 

113 
105 


103 
104 


96 

803a 


Sloe's 

$  1061s 

el06 

el20 
111% 
113% 
lU's 
116% 
112% 

8112 
107=8 
9314 

il6i« 

nils 

iiaia 
114 
108 
102 


98i« 

94 

113 

114 

1131s 

115 

tlt2% 

i 


il07 
el07 


115 


441s 
114 
105 1« 
llOis 


1031s 


90 
103  >s 

81 
99 


108 

122 

112 

114 

115 

117 

II3I4 

118 


84 


113% 

114% 


95 
92 


941s 
114 


I14I11 


lom 

851* 
87 
102  M 

81i« 


561a 
109 


11638 


103^ 

106 

112 

i05% 
109 


118 

100  Is 
39 14 

110 
97 

104 

110% 


IO414 

107 1« 

109 

120 

1151a 

luS% 

80 
102 

861s 

S.'j 
1021s 

841$ 


5b  ~6 


124 

1051s 

110 


120 

101 

39''g 


103 


Bahjmas  Bokds. 


Bid. 


W.Penii.-(Cont.)-Oold48.'28..I&D    100% 
WbeellngAL.  Erie— 1st, 5t,... 1926    105>t 
Wheel.  Dlv.,  Ist,  5s,1928  .....I  A  J  e  99 
Eitena.  and  Imp.  5b,  1930. .FAA 
Wllm.  Col.  A  Aug.,  6a,  1910  ..JAD 
Wllm.  A  No.— l8t.  5«,  1907-27.  JAD 
Wilmington  AWeldon— 
Sinklnv  Fund  7e,  g.,  1896.... J&J 
5s,  1935 JAJ 


WinonaAS.  W.— lat,Oi.g.,l  928.  AAO 
WIscon.  Cent.Co.— lBt^l937 


JAJ 

locomea.  iion-cum.,  5a,  1937 

Wore.  Nash.  A  R.— 5s,  'gS-'gS.  Var. 
Nash.  A  Booh.,  guar.,  58, '04.AAO 


110 
100 


100 

591s 
U03 
{103 


RAILROAD  STOCKS.  Par. 
Ala.  Gt.  South.—  A.,  68,  pref.,.  £10  < 

B,  common it  10  e 

Ala.  N.  O.  A  Pac..  Ac..  A,  pref  ..CIO  < 
do  do  B,  def.«10< 

Alabama  A  Vickeburg 

Albany  &  Susqueta. ,  Guar.,  "Z... 100 
Atchison  Topoka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  . .  100 

Atlanta  A  Weet  Point 100 

Atlantic  A  PacUio 100 

Augusta  A  Savannah,  leased ...  100 

Baltimore  A  Ohio 100 

do  Ist  pref., 6 100 

do  2d,  pref 100 

BeUeviUeA  80.  lU.,  pref ICO 


Boston  A  Albany 100 

Boston  A  Lowell 100 

Boston  A  Maine 100 

Boston  &  N.  Y,  Air-Line,  pref..  100 

Boston  A  ProTldenoe 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  Elevated 100 

Buffalo  Rochester  A  Plttsb 100 

do       pref 100 

Burlington  C.  RapldsA  North.. 100 

California  Pacific 100 

California  Southern.. 100 

Camden  A  Atlantic 50 

do  do         Pref 60 

Canada  Southern 100 

Canadian  Paolfio 100 

Catawlssa 50 

do         Ist  pref 50 

do  2dpref 50 

Cedar  Falls  A  Minnesota 100 

Central  of  Georgia 100 

Central  Massachusetts 100 

do  pref...  100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflo 100 

Central  of  So.  Car 50 

Charlotte  Col.  A  Aug 100 

Cheeap'ke  &  Ohio,  Vot.  Tr.  oert.  1 00 
do  do    1st  pref.  100 

do  do    2d  pref  .100 

Cheshire,  pref 100 

Chicago  A  Alton 100 

do         pref 100 

Chic  A  Atlantic,  Benef .  Trust  reels. 
Chicago  Burlington  A  North..  100 
Chicago  Burlington  A  Qulaoy..lOO 

Chicago  A  East.  Illiuois 100 

do  pref 100 

Chicago  Milwaukee  A  St.  Paul. 100 
do  pref.,  7.100 

Chicago  A  North  Western 100 

do  Pref.,  7. .100 
Chicago  Rock  Island  A  Pao. ...100 
Chic.  St.  Louis  A  Pitts 100 

do  pref 100 

Ohio.  St.  P.  Minn.  A  Om., com. .100 
do  pref.. 100 

Chicago  A  West  Michigan 100 

Cln.  Hamilton  A  Dayton 100 

Cincinnati  N.  O.  &  Tex.  Pao.. ..100 

Cln.  Sandusky  A  Cleveland 50 

Cincinnati  A  Springfleld 60 

Cln.  Wash.  A  Bait.  Trust  rec.lOO 
do  pref. .100 

Cleveland  Aliron  A  Col 100 

Cleveland  A  Cant«n 100 

do  do  Pref..  100 
CTeve.  Cln.  Chic.  A  St.  L 100 

do  do  pref luO 

CleT.  A  Pittsburgh,  guar.,  7 50 

Columbia  A  Greeuvllle,piei 100 

Col.  Hock.  Val.  A  Tol 100 

Col.  Springf.  A  Cin 60 

Columbus  A  Xenia,  guar.,  8 50 

Concord  A  Montreal 50 

Boston  Cun.  A  Mont.,  pref.  ..100 
Concord  &  Portsmouth,guar.,7  lOU 

Cormectlout  &  Paasumpslo 100 

Connecticut  River 3  00 

Consol.  of  Vermont,  pref 100 

Current  River loO 

Dayton  &  Michigan,  guar.,  3is..50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  A  Hudson IOC 

Delaware  Lack.  A  Western 50 

Delaware  A  New  England 100 

Denv.  ABloGr. 100 

do  do  preLlOO 
DesM.  A  Ft.  Dodge 100 

do  do       Prel 100 

Detroit  Bay  City  A  Alpena.  ...100 

Oet.  Hills.  A  Southwest. 100 

Det.  Lan.  A  Northern 100 

do  do       Pref 100 

Doluth  So.  Shore  AAtl 100 

do  do  Pref..  .100 

East  Tenn.  Va.  AOa.  By 100 

do     do       Istpref 100 

do      do       2d  pref. 100 


101* 
4it 
2 
H 

33 
170 

4938 

93 
107 

9i« 
143 

99 
127 
116 
120 
219 
174 
221 
104% 
269 
159 

33 

35 

771s 

23 

Ills 

16 
r  10 
r  3i 

60 

80>s 
r  10 
r  69 
1  58 

4% 
124 

171s 

361a 
127 

61 

65 

341s 

57 

25 

23ie 

65 

431a 
112 
123 


100% 

60 
106 
lOA 


11 
5 

214 

39 
180 

i9H 

93 
110 

100 


230 

174H 

233 


I414 
40 
109 
39% 

87% 
77 

121 

115% 

146 
9Si« 
17i« 
611a 
36 

'42^ 

110 

73 

27 

I 

2>s 
5I4 

'  36-'* 
11 

27^ 
7314 
991s 

1S5 
34I9 
25 14 
17 


150 
xl34 
140 
118 
220 
45 


75 
1721s 


1731s 
1471s 


19% 
5|% 

25 


89  <s 


25 
7 
20  la 
10% 
79 
34^ 


101 


117 
llBta 


260 
156 
40 
40 
80 
35 
19 
13 


60 14 
81 


12S 
18 
37 

123 


39 


38 
M 

iia 

136 


14>« 

40i« 

100  la 

39T, 

88 

77i« 
1211s 
llS^s 
149 

96% 

18 

98 

36% 
100 


76 

27 14 


8 
COS 


HI4 

a7i« 

781a 
100 


36 

25% 
30 


150% 

136 

150 

120 

221 

45% 

80 

77 

iVi" 

174% 
147% 


ao 

66% 
0% 


9C.- 
30 
35 
8 
22 
U 
SO 
24% 


•  Prloe  nominal.    4  Fnrehaser  also  pays  accrued  Interest.    <  In  London    ||  Couponofl.   a  Prloe  per  share,    t  la  Amsterdam. 


696 


THE  CHRONIOLB. 


[Vol.  L. 


GHN'EKAL    QUOTATION'S    OP    srOJKS    AMD    BONDS— Oostindso. 

For   Biplfcnatlon*   See  Note»  at  Head  of  Ptr»t    Page  of  (tuatatlogn. 


RArLROU)  BTOCKg. 


Bid. 


.100 
.100 
.100 
.100 


East  Pennsylvania. 50 
Eastern  (Mass.)  ..100 
do  Pref.lOO 

Eastern  In  N.  H.  .100 
EUz.  Lex.  <&  Big  8.100 
£Uuira<b  W'mep't    50 

do      Pref. 50 

ETBUBvllleAT.  II.  50 

FltohburK,  Pref. .  ..100 

Flint  &  Pere  Marq.lOO 

do       pref..  100 

'Fla.Cen.<&  Pen .  V.T.Cer 

do   iBt  pref.oum.lOO 

do2dpf.Don-oum.100 

Georgia  Paeiflc.lOO 

Ga.  Kll.  &  B'kgCo.lOO 

Gr.  Raplde&  Ind  .100 

Qt.  Nortl).  Ry.  pref.. 

Gr.B.  W.  &BtP...100 

do       Pref... 100 

H»r.Por.Mt.J.&L..50 

HousatoDlc  pref 

Hou8.  A  Tex.Cent.  100 

Hunting.  &  Br.Top.50 

do  Pref.50 

Bllnols  Central... lOti 

do  leased l.,4p.c.  100 

Iowa  Central 100 

do  Pref. 100 

Iowa  F.  &  Sioux  City . 
Jeft.M.AInd.,l'd.lOO 
Kan.C.FtS.&Mem.lOO 
Kan.C.Ft.S.&G.pf.lOO 
Kan.U.Mem.A  Bir.lOO 
Kan.C.Cl'n  &  Sp'd.lOO 

Kentncky  Cent 1 00 

Keokuk  &.  Sen  M..1C0 
do  pref..  100 
Keokuk  4  West'n. .  100 
Kln«;Bt'n&Peinbr'ke50 
lAkeErle  &W....100 
do  Pref.  100 
I4.  8h.  A  Mleh.  80. .  100 

Lehigh  Valley 50 

Little  Miami 50 

Little  Rock  &Ft.  8 

Little  Schu'k'l 50 

Long  Island 5C 

Lou.  Evans.  &  St  L.  1 OC' 
do.  Pref.  100 

Loolsv.  4  Nash  v..  100 
Lonlsv.N.A.&Chio.lOO 
Louis.  Bt.  L.&  Tex.lOO 
Louisville  Bouth'n  100 
Mahoning  Coal  RR.  50 
do  Pref..  50 

Maine  Central 100 

Man.  &  La'w^oe.. 
Manhattan,  con. 
Marq.  H.  AOnt.. 

do         Pref 

Massawippl 100 

Memph.it  Charl 25 

Mexican  Central  ..100 
Mexican  Nat.,  Tr.  ree. 
Mex.  Nat.  Const r.  Co. 
Michigan  Cent. ...IOC 
Mil.  Lake  B.  &,  W..100 
do  pref.  100 

Milwaukee  &  Nor.  100 
Mine  Hill  AS. H... .50 
Mlnneap.  <fe  St.  L..100 
do  Pref...  100 
Mlsso'l  Kan.&  Tex.lOO 

2d  asst.  paid 

PJd.certs.  wheniss'd 
Missouri  Paeiflc.lOO 

Mobile  ifeOhio lo<i 

Morgan's  La.&Tex.lOO 

Morris  AK'x,  gu.,7.50 

Ha8hv.Chat.&  St.  L.26 

Hashua  &  Lowell.  .lOt 

N'SQuehouing  VaU'ySO 

Rew  Jersey  &  N.Y.ICO 

do         pref..  100 

New  Loudon  &  North. 

K.Y.Cent.A  H.Rlv.lOl- 

ir.Y.Ch.&Bt.L.newlOO 

do  Isl  pref.  100 

do  2d  pref.  100 

S.Y.  &  Harlem 50 

N.Y.Lack.&We6t...l00 

K.Y.L.ErleA  West.  100 

do        Pref.  100 

W.Y.  dE  N.England.  100 

do        Pref.  100 

H.Y.N  H.&Hartf.lco 

H.Y.&North.,oom  .100 

do  prit.lOO 

H.Y.  Ont.  &'West..lOO 

K.  Y.  Phil.  &  Norf.lOO 

N.  Y.  Prov.  &  Bost.lflO 

ir.T.Basq.A  West'nlOO 

do        Pref.lOO 

H.  News  &  Mies.  Val.Co 

Norl.&West,,  com. 100 

do  pref.lOO 

Ko.  Pennsylvania.. 50 

Horthem  Central . .  .50 

Northeastern 5i 

North'n  N.  Hamp.lOO 
Hortb'n  Pac.eoiu.lOO 
do  Pref.lOO 
Noiw.^  Woreester.im 
Ogd.  &  L.  Champ. KHi 
Ohio  Ind.4  West,  .reoi 
do        Pref..reoi 

Ohlo&Mise 100 

do  Pref.lOO 

Onlo  Southern 100 

Old  Colony 100 

Omaha&St.  L 100 

Om.&Bt.  L..  pref  .100 


f  56 

161 

14B 

109  •« 

15 


Ask. 


120 
90 
36% 
lOaij 

7 
t64 
•t23>4 
11 


3 
81\ 
10 
17 
82 


51s 
20% 
43% 
116 
99 
llVl 
Slifi 


65 

66 

136 

44 


I61i« 

149 

110 

25 


70 

124 
90  »« 
37% 

103  >s 
718 


13 


MISCBL.I.ANEODS. 


10 
B2>4 
11 
20 


7>j 


117»» 


12 
32i« 
34 
75 
67 
137 
45 


4 
9 

30 

18»s 

19% 

67 
lll^e 
i  52is 
1661s 


68 
901,1 
29 
59i« 
S2i6 
44 
30 
6 


112 
154 
x212 


19 
20 
67  H 

iim 

52% 
167 


70 
92 
30 
60 
92% 
47 
35 
7 


Bid. 


Oreg.  R'y  &  Nav..  100  105% 
Or.  8.  L.  A  Utah  N.lOO  51% 
Oregon  Traus-ContlOO  42% 
Pennsylvania  RE.  .60  »  Sl^s 
Penn.  &  Noithweat.50 
Pensaoola  &  Atlan.lOO  Sia 
Peoria  Dec.  &  Kv..lO0      23 

Petersburg 100    — 

Phlla.  AErle 50  «  36% 

Phil.  Germ.  &  Nor. .50  «130 
Phlla.  A  Read.  cert. 50      •14i« 

Phila.  A  Trenton..  100  » 

Phlla.  Wilm. A  Bait.  50      62  ij 
Pitts.  Cln.  A  St.  L..50 
Pitts.  A  Connell'e..50 
Pltts.Ft.W.A  C.,guar.7 
Pltts..Tnnot.,term'1.5%  slOO 

Pitts.Va.  A  Charle8.50    

Pitts.  A  Western... 50      28 


1061s 

52% 
43 

54%' 


154 


158 

215 

116 

15 

90 


Ask. 


HlSOBLLANEOCS. 


Bid. 


5 
23 


44»f> 

2301a 

63 


105 


36 
651s 


60 

26ie 
6i8 

231a 
100 

94 
111 

60 14 
»  69 
71a 

18 


26% 
6% 

25 
lOOis 

96 
1141s 


I6'e 
30 
77 
18% 


I5314 
103 


54 
1 


109 
17% 
731s 
4118 

265 


8 
20 


17 
30  li 

7714 

1&=8 


107 
■55' 


I09I4 

18 

74 

42 
300 


2838 

67 

811s 
118 
255 
7 

29 

21'e 

10 
2291s 

8 '8 
34 
17 "« 
23% 
6J 


do  Pref.. 50      38 

Pitts. Youngs.AAsh. 50  «  32 

do       pref 50  »  55% 

Port.Saoo  APorts.lsd  6    130 
Port  Royal  A  Augusta      17i« 
Ports.  Gt.F.A  Con. 100    151 
Rens.  A  Saratoga.. 100    185 
Rtoh.A  AUeg.,cert....      21 
Rich.  F.  A  P.,  com. 100      ... 
Richmond  A  P'b'g.lOO    105 
RIch.AW.  P.Ter..lOO      2556 
do      Pref. ...100      85is 
Richmond  York  R.  A  C.      95 
Rio  Grande  West. .100      21 
do  pref.lOO      53 

RomeW.  AOgd...lOO    113% 

Rutland 100        8I4 

do       Pref.,  7..  100      72 
St.  Jos.AG'dlsl'd.lOO        8 

St.  Louis  A  Cairo t 

St.LoulsAlt.AT.H.100      43 
do  Pref.lOO    125 

St.  L.  A.A  T.  reo'te.lOO 
St.  Louis  A  San  Fr.lOO 
do  Pref....  100 
do     Ist  pref.lOO 

St.  L.  Van.  A  r.  H 5 

St.  PaulADuluth.lOO    

do  Pref.lOO    

St.P.Miiin.AMan.lOO    1131a 

Scioto  Val.  A  N.  E..100    

Seab'dA  RoanokelOO    

South  Carolina. ...100        314 
Southern  Pac.  Co . .  100     35 
8'west.,Ga.,g'd,  7.100    132i« 
Summit  Branch.Pa. 50        7ia 
Siinb'ry  ALewiet'n.EO  «  56 
rerre  H.  A  Ind'nap.50      90 
Eexas  APaciflo...lOO      2314 
Pol.  Ann  Arbor  A  N.M      38 14 
Tol.  A  Ohio  Cent'l.lOO      65 
do         Pref.lOO      83 
Tol.  Poor.  A  West.  100      18  »s 

Tol.8t.L.AK.City..l00    

do  pref..  100  * 

O.  N.J.RRAC.  Co.lOO 

Union  Paolflo 100 

Uu.  Pac.  Den.  AG.  100 
aticaABlackRiv.lOO 
Vt.A  Mas8.,l'8ed,6.100 
Virginia  Midland . .  100 

Wabash  RR 100 

do  pref. .100 

Warr'n(N.J.),l'8'd,7.50 

West  Enl  (Host.). ..50 

do.    pref.  (Bos.)  50 

West  Jersey 50  « 

West  Jersey  A  Atl...  50  > 
Western  Maryland. 50 
West.  N.Y.A  Penn. 100 

Wheel.  AL.  E 100 

do  pref.lOO 

Wll.  Columbia  A  A.]  00 
Wilmington  A  Nor.. 50 
WlUu.  A  Weldou,  7.100 
Wisconsin  Cent.  ColOO  32 
do  Pref.  100  63 
Wor.Nash.A  Rooh.lOO    125 


30 
40 
3S 


131 

25 
153 
1 90 

221s 


25% 
86I4 

100 
24'e 
531s 

115 
8% 
73 
12 


44 
135 
14 18 


66 14 
106 


1141s 


5 
35I3 
135 

7% 


87 

86% 

59 


11% 
HI4 
41 

77 


xl36 
36 

83 

180 

8 

71s 
22 
241s 
80 
18 
17b  la 


20 


95 

23i« 
38% 
70 
85 


27 

231H 

661s 

66  »8 

37 ''a 

38 

135 

150 

140 

14014 

50 

^■2h 

14% 

14i>H 

31 

31I4 

88 
87 
60 
43 
12 
Ills 
416e 
77% 
115 


Den.C.Cablelst68l908 
Eq.  G.  A  F.  Chic.  lBt.6a! 
tlaokens'k  Wat.  Ist,  5b 
Hend'n  BridgeOs.'.OJl 
Iron  Steamboat  Co.  68 
LacledeGa8,8t.  L 1  etis 
.Market  St.Cable  e8,'13 

Income 

Mut.  Un.Tel.,6s,  MAN 
New  Bng.  Tel.  68. 1899 
N.  O.  Pao.  laud  grants 
S.W.Tel.  7s,1904.JAJ 
Or.  Imp.,  1st,  6a.  1910 

Conaol  5s,1939AAO 
Ocean  88.C0., 1st  guar. 
Pa.  Steel,  Ist,  5s,  1917 
People's  G.  A.  C.  Chic. 

let,  68,  1904,  MAN. 

2d.  68 

Phila.  Co.  l8t,6s,1898 
Poughk'8ieB'ge,l8t,63 
St.  L.  Bridge  A  Tun— 

l8t,78,  g,  1928.AAO 
8u6q.  Coal,  68.1911 
Tenu.C.Al.— T'un  D.68 
Blr.  Div.lst,  6s,  1917 
W.  Union  Telegrnnh 
Deb.7s,'75-1900MAN 
Deb.7s,'84-19i)0  MAN 
Col.  Tr.,58. 1938.J&J 
Whlteb'st  Fuel-  G.,  6s 
miSC'LLANEOVS 

STO<:ks. 
Amer.  Bank  Note  Co.. 

Am.  Cotton  Oil 

do  pref. . . 

Asplnwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
Brookllne  (Ma8S.)L'd5 

Brunswick  Co 

Cambria  Iron 50 

Canton  Co.  (Bait.).  100 
Chartiers  Val.Gas.100 
Con.  Kan.  C.8.  A  R.,25 
Contlnent'l  Ciin.Arrap. 
do  ex-dividend. 
Cay.  A  Cln.Brldge,100 
do  pref.. 

Dist.  A  C.  Feeding  Co. . 
East  Boston  Land.  ... 
Frenchman's  Bay  Ld. 
Haokensack  Wnter,  25 
do  pref.,  25 

Henderson  Bridge  Co. 

Illinois  Steel 100 

Iron  Steamboat...  100 

Joliel  Steel 100 

Keeley  Motor 
Manh'tt'n  B'ch  Co.  100 

Maverick  Land 10 

Maxwell  Land  Grant. . 
Mex.  Nat.  ''onstruct'n 
Mt. Des.  AE.S.Land. 5. 
N.E.Mte.8ecur.(Bost 
N.  Y.  Loan  A  Impr't. . 
Northwest  Equip.  100 
Oregon  Improve.. 100 

do       pief 100 

Paolflc  Mail  S8.  Co.lOO 
Pennsylv.  Steel. ..100 
Phila.  Co.  Nat.  Gas. 50 

Pough.  Bridge 100 

Pullm'n  Palace  Car  100 


106 
IIOI4 

80 

871s 
I24I4 

64 
100 
1041s 

23 
1021s 
105 

941s 


100 


105 14 


el  35 
117 


101 


114 
II219 


Ask. 


88 
125i« 

65 
1021s 
105 

25 


lOSie 


H1SOELLA.NEOUS. 


84% 
140 


98 
102 


117 


117 

321, 

64 
125 


109 
nils 
107  Si 

11478 

130% 
103 


53 
80 


CANAL  BONDS. 

Ches.ADel.-l8t.  5s,'16 

Ohes.  A  0.68 JAJ 

Lehign  Nav.-  4i«s,'14 

aSHi       KB.  68,  reg.,  '97.Q-F 

69  Conv  68,g.rg.'94MAS 

51»B      6s,g.,cp.Arg..'97JAD 

119  Con8.M.,1911  7bJAD 

266  Gre'n.Tr.7e,'92.FAA 

13  Leh.C.AN.,4ia8,1924 

2a  %   Penn.— 6s,  coup.,  1910 

22        CANAL  STOCKS. 

Chesapeake  A  Del.. 50 

Del.  A  Hud.— See  BRs. 

9    I  Lehigb  Navigation.. 50  s 

34%  Mom8,guar.,4....100« 

181s       do  pf.,guar.l0..100 

24        MISO'LLANEOVS 

67  BOIVOS. 
84       Amer.  BellTel.  7s,'98.  §112 

68  Am.WaterW.  68.1907     1091s 
50  Ist  con.  5p,  1907....    lOOis 

137       Am.  SS.,  6e, '96..AA0 
38ifl   Blrmlng.  Equip.  C0.68.  §103is 
83>4   Bost.  A  Mont.,78,  '98    100% 
182       Boat.  Un.Ga«,Tr.  c.5s.      92% 
9  2d,  5«,  1939....  JAJ      84is 

9       CahabaCoal,l6t,7s,'07    110 
231s  i0hlc.G.L.AC.l8t,5s,'37      97% 
Col.CoalAIron— Ist.Os    104% 
95       C.AH.  C.AIr.,6s.l917    100 
19      C'mst'ckrun.lstino.  4      28 
179     |Con.Qas.,Balt.,con.5s.    101% 

6s,  1910 JAJ    114 

Oiir.  0ml  eonv.P8'97. .    106% 


80 


112% 


11514 


42 

31 

68% 
9 

7% 
6% 
4°8 

33% 


135 

'is' 

5 
190 
41 
4»e 
6% 
100 
100 
101 
H9% 


2% 

4 

1% 
15 
23% 
70c. 


50 


.02 


44 
31% 
69% 
9% 

7% 

7 

4''e 
34 
102 
50% 
47% 


Bid.     Aak. 


19 
10 
2u0 
42% 
4% 

ess 


105 
90 


4% 

5 

2 
15% 
25 
80c. 


54 


52% 
99% 
45 
198 
8  30% 
X  11 
192% 


SanDiegoLand I     22% 

StLouis  B'dge,l8tpref  el  10 


108 


53% 


112% 

no 

101% 
107% 
104 
101 

93 

85 


98 
104% 


30 
102% 

107% 


22% 


137 

•27% 
115 


61 


27 
'.^5% 
9 


24 


2d  pref.  cert 100     e53 

St.LouisTun.  RR.IOO  el07 
St.  Louis  Transfer  Co. 
South'n  Cotton  Oil  Ci». 
Tex.APac.  L'dTr  100 
Union  Ferry  Co...  100 
Un.  St'k  Yds.  Co.  Chic. 
Waguer  Palace  Car  Co. 
WestEnd  Laud  (Bost.) 
Westingh.  Air  Br'ke.50 
COAL  &    miNINU 

STOCKS,  N.y. 
American  Coal  Co.. 25 

(Jahaba  Coal    100 

Cameron  Ir.  A  Coal  1 00 
Colorado  Coal  A  1. 100 

Colorado  Fuel 100 

Col.  A  Hock. 0.  A  1. 100 
ConsoLCoalof  Md.lOO 
Homestake  Min'g.lOO 
Iliiuois  Coal  A  Coke 
Lehigh  A  Wilkesb.Coal 
Marshall  Cou.Coal.lOO 
Maryland  Coal....  100 

Mlnu.  Iron  Co 100 

New  Central  Coal .  100 
N.Y.A  Perry  C.  A  I.IOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
(iuloksllver  Min'g.lOO 
do  pref.  100 

Tenn.CoalAIronColOO 
do  pref.lOO 

Whltobr'st  FiielCo.  100 
BXfRKSS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  A  Co.lOO 
TKUST  STOCKS. 
Am.Oot.  Oil.Tr.rec  100 

American  Cattle 

Am.  Pig  Irou  War'nts 

Chicago  Gas 

Distillers'  A  Cattle  F.. 

Linseed  Oil 

Nat  ion 1.1  fjcad  


SO'e 

14 
193% 

22% 
112 

55 
109 

80 

22% 


53 '2 

100% 

45% 


141 
27  5t 
116% 


3 

El% 


28 
27% 
9-i 


14 

(il 

9% 

10 

44 

280 

7% 

38 

57 

102 


150 

118 

76 

143 

32% 
10 


64 

41 
50 
23% 


27 


7% 
39 
57% 
105 


156 

121 

80 

147 


33 

12 

17 

64% 

42% 

51 

24 


Pipe  Line  Certifluates. 

Standard  Oil 

Sugar  Retiiieries'  c3o.. 

TELKGRAPB. 
Americau  District.  100 
Amer.  TcI.A  Cable.  100 
Cent.  A  So.  Am.  Cable 
Oommerl  Cable  ColOO 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

North  west,  gaar 60 

Paciflo  A  Atlantic.... 
Postal  Tel.  A  Cable. .. 
Bouth'n  A  Atlantic. 25 

Western  Union 100 

TELKPHONB. 

American  Bell 100 

Erie 100 

Hnclsoa  River 

Mexican 10 

N.  Y.  A  New  Jersey... 

New  England 100 

Tropical 10 

BLECTKIC 
LIGHT,  ice. 

Brush,  Bait 100 

Brush  Eleo.  Light. ..50 
Brush  Illuminat'g  100 

Consolidated 100 

Edison  Gen.  Elec.lOO 

Ellsou  Trust 

Edison  maminat..lO0 
Ft.  Wayne  Eleo.Oo..25 
Jullen  Electric  Co.. 
Do  Traction  Co. 
Spanish-Amer.  L.  A  P. 
Th0!n.-H.  Eleo.Co...25 
do  pref.  .25 

do    T.Sac.Ser.C.lO 
do       do    Ser.D... 
Thom.-H.  iDternatlOO 
do  pref..  100 

Thorn.  Welding  Co.lOO 
do  Europ.W.Co.lOO 
U.S.  Electric  Co..  100 
U.  8.  Illuminat. Co.lOO 
Westiiighouae  El.  L.50 

TRUST  CO»S 
Am.  Loan  A  Trust.lOO 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Farmers'  Loan  A  Tr.25 

Fr.inklln 100 

Holland 100 

Knickerbocker 100 

Long  Island 100 

Manhattan 30 

Mercantile 100 

Metropolitan 100 

Nassau 100 

N.  Y.LifeA  Trust.lOO 
N.Y.Security  A  Tr.  100 
Peoples',  Brooklyn — 

State 100 

Union 100 

United  States 100 

Washington    100 

N.Y.  ic  BR'KLlfN 

HOUSE    KRS. 

(See  Local  Securities  in 

CHrtoMCLK  each  lo^k. 

except  third  of  month) 

GAS  STOCKS. 

Bait.  Consol.  Gas,  yew 

Bay  State 50 

Brookllne,  Mass. . .  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Cambridge,  Mass..  100 
Charle8t'u.S.C.,Qa8.25 

Chelsea,  Mass 100 

Chicago  Gas  Trust.lOO 
Cincin.  G.  A  Coke.lOu 

East  Boston 25 

Hartford,  Ct.,  G.  L..25 
Jamaica  Pl'u,Ma8slOO 
Jersey  ( ItyGas  Light. 
Jersey  C.A  Hobok'u  20 
Lawrence,  Mass...  100 
Lcuisville  Gaa  Light. 

Lowell too 

Lynn,  Mass.,  G.  L..100 
Maid.  A  Melrose. ..100 

Memphis  Ga.i 

N.  Orleans  Gas  L.lOO 
New  York  City- 
Central 50 

Consolidated....  100 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
Newton  A  Wat'n..lOO 
Pittsburg  Gas  Co.. .50 
Portland,  Me.,  G.  L.50 
St.  Louis,  Laclede.  100 
do  pref.. 

Salem ,  Mass 100 

San  Francisco  Gas . 
Wa.sU'tou  Cit.v  G.  L.20 
miNIING  STOCKS^ 
(N.  Y.  A  SAN.  FRAN.) 

Adams  Cons 

Amador 

Amei'ioao  Flag 

iAlice 


87% 
170 

8S 


88 

172% 

88% 


85% 


103% 

25 

98 
200 

80 

58 

30 

80 

86% 

216 

40 

37 
l-OOo. 

90 

40% 

75o. 


80 


86 
160 
104% 

33 


210 


60 
103% 

83 
80 
13% 


65 
31% 


86% 

217 

40% 

42 
1030 

92 

49% 

SOo. 


82% 


101 

84 
85 
14% 


57 


16% 

7% 


6 


58 


225 
117 

35 

45 

40 

115 

400 

420 

1255 

716 

212 

210 

160 

180 

130 

265 

255 

153 

690 

178 

iss" 

670 
835 
175 


240 

120 

45 

55 

41 

118 


17% 
7% 


167% 


280 

ieo" 


185 

196' 


49% 

40% 
120 

115 

68 
130 
107 
120 

86 
124 
199 

I'lO  " 

61 
208 

41% 

28% 
160 
170 
170 
143 
137 
245 
150 
135% 

42% 
103 

90 
lOlSg 
120 
114 

86 
170 


49% 
41 
121  . 

120 

70 

135 


90 
127 
202 

22% 
111 

61% 
210 

43 


165 

iso" 

146 
138 
250 
155 
136 
50 
104 

100 

104% 

125 


70 
28% 
65 
114% 
56% 
44% 


•03 
215 


90 
175 


75 
28%. 
70 
115 
67 
46 


*  rnve  uumiuai;  no  late  transactions.       §  Purchaser  also  pays  accrued  interest. 


e  In  Loudon.       «QuotatlunB  per  share. 


May  17,  1890.] 


Tjps   CHRONICLE. 
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GEMERAL    QU0^ATI0^J3    OF    STOCKS    AND    B0.VD3— Conoludbd, 

For  Explanation  see  Notes  at  Head  of  Pimt  Page  of  ((aatallonir. 


MiNtNO  SrooKg. 


Bid. 


.100 


100 

0  03 
•18 
•30 

2-50 
•50 
•35 
•25 

210 


•02 
4-93 

•40 
2  •SO 

30 

•17 


Alta  Montana 

Astoria 1 

Barcelona i 

Belle  Isle .100 

Best  A  Bcloher 

Bodle too 

Brecco , 

Bulwer 100 

Caledonia  B.  H....100 

Cashier 

Castlo  Creek > 

Consol.  California.  100 

Con.  Imperial ' 

Chollar 100 

Chrysolite.    50 

OomstouK  Tunnel 

Consol.  C.il    &  Va 4-23 

Crown  H.ilut 100      1^80 

DeaiUvooil 1^40 

Denver  City  Con 

Dunkin 

El  Christo 

Eureka  Consol 100 

Father  De  Smot 100 

Preeland 1  ...... 

Gould*  Currv8..100l     1'45 
Hale  &  Norcross.  100     2-40 

Holyoke I       '06 

HoruSilver 3-00 

Iron  Silvor 20      2^10 

Iron  UiU I  

KlnKs.&Pembr'kelrjD;       •SO 

Lacrosse 10'       -05 

Leadvllle  Consol 10        -lO 

Uttle  Ohl  t 50t       -30 

Utile  Pitts 1  

Mexican  G.  & 811  v.lOO      2-60 

Mono I       -30 

Uoulton ...  . 

Navajo 100        •30 

North  Belle  Isle 1^00 

Gphtr 10      260 

Oriental  &  Miller 


•50 
105 
4  00 

•35 


Pha'aix  of  Arizona •96 

Plymouth  Consol 

PotosL tool  1-7b 

Rappahanock 1'  Oi 

Boblnson  Consol 50  ^35 

Savage '  i-go 

Serra  Nevada 100  1-63 

SUverKius.asj'ntpaid  55 

Standard loo  -50 

UnlonCousol 100  2'20 

Utah I  .70 

Yellow  Jacket '  2^00 


5i« 
19>« 

Sl'e 
18>s 
297 
25  0. 
35>a 
Ills 

17=8 

iM 
19 

1% 
37 

8h> 
95 

1>« 
184 


A«k. 


BANK  Stocks.  Bid.  !  Aak. 


5^00 


1-28  Merchants'  (P.  R.)  lOOi 

MerrlmackiMa8.s)1000; 

.iMetacomet  (P.  K.)  100; 

I  Middlesex  (Masi.) .  lOOl 

^•90  VarraKins't  (F.R.)IOO. 
•5ft  .Na-hniKN.  H.),...500! 

'v»uink.'ag  (Masa.llOOj 

•30  Newmarket 500| 

2  25   I'aolllo  (Mass  ).  .10001 

I'ip.ierell  (Mo.)  ...5001 

I'ocaaset  (P.  R.)  ..100 
Rich  Bord'n  (P.R.)IOO 
•45  Kol)e.^on  (F.  Klv.)1000 
2-90  H,iKimore(F.Riv.).100 

Salm>uFalMN.H.)300 

•19  Shove  (Fall  Kiv.).. 100 
4-75  Slado  (Fall  Kiv)..100 
2-20  Stafford  iFall  Riv.)100 
1-6  '  jStark  Mills  (N.n.)lOOO 

irecumsch  (i-'.  R.)..100 

'iTUorndike(Miia8.)1000 

|Tremont&?.(  Mass)  100 

llTroy  (C.&W  (F.R.)500 

lUnlonO.Mf.  (F.R.)IOO 
Wampanoag  (F.R  )100 
WashlnpfnlMass  )100 
Weetamoe  (F.  R  )  100 
WlUlm'tlo  Linen  (Ct)25 
York  Co.  (Me  )  ...750 


120     122 
1300J 1305 


H2Jal43 
90  ;  94 

5S0  555 
lim  111^ 
345  1 350 
1810  181 


1340 


95 


1350 
114 
98 


108  >a 
270 
93 


1285 


B.INK  STOCKS. 


Bid. 


Ask..!      IKSCRANCE  8TOCKS.        Bid. 


4 


Otalca«o^ 

American  Exeh.  Nat, 
Atlas  Nalioual 

Chicago  Nat lOOl 

Comiueioliil  Nat.. .100 
Continental  Nat...  100 1 

First,  National lOOi 

FortDoarhoni  Nat 

Hide  and  l..eather.lO0, 
Merchants'  Nat  ..lOOj 
MetroKolltan  Nat.  100 1 
Nut.  ISk.  of  Ainer..l00, 
.Vat.  B'kof  rilluols.lOO' 
Norihwestern  Nat.  100 1 
Union  National..  .lOOi 

Cincinnati. 

Atlas  National  ...100 

CitizMis'  National. lOOi 

Comraorjial  Bank  .50. 


182      18} 
110      113 


100 


3-25! 


•90 
•07 


■n, 


60 

34% 

1140 


5% 
20 
52 
18\ 
300 
27o. 
37 
16 


BOSTON  niNINR. 

Allonez '25 

Atlantic  25 

Best.  *Mon..(Co3pei) 
Butte •&  Boston  ...  25 
Calumet  &  Heela...25 

Catalpa  Silver 10 

Centennia' '^5 

Central 25 

Franklin  25 

Huron 25 

Kearsige.  25 

National ,,i5 

Osceo  a 25 

Pewable 2.5 

guincy "25 
idge :..-5 

Tamarjck  ...  .25 

MAJVUFACT'IIVG. 
Am.Uucn(F.RiT)llotj  tUO 

Amory  (M.H.) 100    iiyii'iis 


BANK  STOCKS. 
Baltimore. 

Bank  of  Baltimore.  100 
BanU  of  Commerce. 15 

Citizens'.. 10 

Com.  &  Farmers'..  100 
2-90   Farmers'  B'k  of  Md.30 
•60'  Farmers'  A  Merch.'tO 

I  Farmers'&Planters'  25 

[first  Nat.  of  Bait. .100 

I  Franklin 60; 

3  00  G.rman  American. lOo 

!Howard 1 

•99    Marine 30 

8  .50  'Mechanics' 10 

3^70,Mei  chants' 100 

.Vational  Exch'ge.lOO 

:;  People's 20 

Second  National.. 100 

Third  National....  100 

Union 75 

!  Western 20 

I  Boston. t 

Atlantic 100 

A'las 100 

Blac'.stone 100 

Boston  Nat  tonal..  100 

Boylston 100 

Broadway 100 

Bunker  Hill. 100 

Central 100 

City 100 

Columbian 100 

Oom'jnerce 100 

Commercial 100 

17''8  ,C  .mmonwealth  .  .100 

4%  iContluntal 100 

19i«'  Eagle 100 

2    I  Ellott 100| 

37V  Everett lOO' 

10    I'ExehanKJ 100; 

97     '  Faneuil  Hall 100 


152 
20 


33 
62 
4GI4 
120 
96 


i^no  ; 

240  i 


10>« 

38 

13>» 
135 
129 

19i« 
160 


82 
37 

142 
119 
117 
121 
142 
110 
202 
134 
104 
126  >s 
135 
95 
167 
I27J4 
110 


61 
38 
1150 


145 


130 


43\ 
125 

H8 
124 

10\ 


116 

1280    

106     1071a  Eciuitablo  Nat lOOi 

1110  1120;  Fifth  National. ...1001 
133    1135       First  National  ....100 

1000 Fourth  National  ..lOOl 

J23      German  National. lOOi 

125  Market  National. .100, 
Merchants'  Nal'l.lOOj 
National  Laf  ayettelOO 
Ohio  Valley  liat'1.100| 
Second  National  ..100| 
Third  National. ...100 
Western  German..  100 

Nevr  Orle&na. 

American  Nat 

Bank  of  Commerce.  10 
UanalJc  Banking. .100 

Citizens' 100 

GermaniaNation'l.lOo 
Gcrmania  .Savin  sfs.l  00 
Hibernia  Nalional.lOO; 

Louisiana  Nat 100> 

Metropolitan 100 

Mutual  National  .100 
New  Orleans  Nat..  100 

People's 60 

State  National  ....100 

Traders' 

Union  National . . .  100 

Whitney  National. 100 

Ntvr  York. 

117      Amoilca 100 

SB's  American  Ex ch'selOO 
Ashury  Park  Nat,.  100 
Bowery 100 

142>s  Broadway   28 

121  Bntchers'&Drovers'25 
117^  iOential  National  .100 

122  Chaso  National 100 

142>9  tJnatham 25 

Cbemloil 100 

205      City 100 

137      Citizen's 25 

105    i  Columbia 

126  '|Commercr>.  100 

ISo^liCojimercial 

96    i  Continental 100 

170      Corn  Exchange...  100 

12  ?>«i|East  Elver 25 

IIOI4  Eleventh  Ward 25 


14 


20 


250 

200 

3.50 

135 

137i« 

325 

90 

9i 

140 

150 

500 

575 

300 

139 

256 

270 

175 



103 



250 

110 

120 

135 

140 

106  !< 

lOS 



2H0 

220 



192'« 

200 

117 

llHi, 

143 

340 

1421s 

HSii 

230 

Ihti 

158 '4 

277's 

300 

HOW 

11^ 

12 

I66I3 

173^ 

30 

■  aa 

199i« 



193 

213 

200 

210 

137 

145 

650 

90 

95 

160 

9 

9^ 

147 

149 

2:0 

300 

215i3'218 
162yi64 


138  I  First  National lOOi  230 

185    iiPlistWard lOOJ  130 

Fourth  .Vational. ..lOO!  114 

Freeman's \0:i|  lO?"* 

Globe 100,   10214 


1341s  135 
107  5i  108 
13OI4  ISO's 
142i»il4J 


255 
1301s 
116 
109 

Amo8ke.iK(N.H.yi5~)0  203012685   :SamTlton.V.V.;"'.."lOoi  122^1125 

Audroscoir  n  (.■vio.ioo  147     147%  Hide  &  leather  ...lODi  120%  127 

A|  plotou  (Mass.). 100"    eSO     035       Howard 100  110%llll 

Atlantic  (.MasH.)...  100      95     ,  9313  Lincoln 100  113     ,115 

Barnaby  (Iiall  Ulv.)...    no      Manufacturers' ...lOO'  lOSi^'lOSis 

r^Lu'Tm'^'*- '^■^■'••'  95    jiMifket 100,  lOO     loo's 

Boott  r^l^'u—  V.-i*^  1"      U7'»-,>Iorket  (Brighton).  100  100 

R^rH     /-"■*'?,''*'■•' ''^'"'  1350    1360  :iMas.«chu8ett8  ....I0!;i  110 


1100 

100 

91 

480 

8%; 

19% 


125 
1000 
183 
1110 

iioi 

Hi's 
435 
9    i 
20 


Maverick    lOO!  2.50 


Meehan  cs' 100 

Mrchant.s' 100 

jMetro;iolitan 100 

Mouuiueut 100 

Mt.  Vi-rnon 100 

iNowEoglind 100 

North 100 

North  Amerla....l00 


l^f^eft'ltyMfg  (F.B.)    123 

Bo8tonCo.(Ma8S.)1000   993 

BOiton  Belting  ...100    lao 

Best.  Duck  (Mass.) 700 

Chaej(F,illKlvcr).loO| 

Chicopee  (Miis*.)..10u 

Coehcco  (-V.1L)....500: 

Collins  Co.  (Conn.).  10! 

Contmenta:  (Me.)  luo' 

rrfj,'  ■^'L"'*  "ff^  '^'^"1     i5  '!-'...  iOld  Boston...  ....100 

Davn^MnV-,  £;'„'"•.'*> 30     leeople'8 .10<. 

S*',°l.*'l"'''J;''»^10"i  ItO    li02'aiBedemptton     ....100 

i|Rei)ublic 100 

770    775     ittevere 100 

80     i  81     iiRookland lOO 

50    i  33    !|Seooud National.     100 

105    'lOTia  ISecurlty 10 j 

103'4Hj81s  Shawmut 100 

lit      UO      Shoe  &  Leather...  1(0 

1240      State I(j0 

95        Si's  iS.iffolk  100 

955     h)57    I  Tuiid  .Vational. ...mo 

98%  102  "s  I  Traders' 100 

80    I  fOi^   Tieoiont 100 


136 


103 

no's 

255 
13 


Dougl's  Axc(M*SK)  .OOi 
Dwight  (Mass  )....50o' 
Evcre  t  (.Mas-.):. New 
r .  K.  Machine  Co  100 
Flint  Mills  (F.K.).100 
Franklin  (.Me)....luo 
arbeY.Mills(f.R.)100 
Grttnlte(FK)  ...loou 
GreaH'al|.i(N.H.)  100 
Hamilton  (Mass  )100U 

Hill  (Mo) 100 

Holyoke  iV.Powir  100 
Jaofcsou  (N.  n.)  1000 
KingPhiupiP.K.)  loo 

Lacoula  (M«.) 40O 

Laaci8t'i.M.(N  11)400 

L  lel  Like  .Mills  (F.8.) 

Lawrence  (.MissllOuj 

Lowell  (.M.w8)....8ao 

Low.ll  BlcacUery.lou    ..,„ 

Lowell  Mach-Shop.  500   835 

M^.'n^."*f '!*?•?;* •!""'     8«     i   tie's  Ling  l-*Und 100 

J*.  "f'v:.!f:.-^'"''i".»  i*9's'i5o^  ■-  ^- 


283 

H9.-> 

.106 

lot's 

5,30 

r,hi> 

570 

375 

110 

115 

1345 

1.5,55 

597 

60  J 

139%  140 
810 


Union. 100 

Washing  on 100 

Webster 100 

Winthrop lOOJ 

Brooklyn. 

Brooklyn lOOi 

First  Nallonal 50| 

, Fulton 40, 

City  National 50 

lOiunieicial 60 


Fifth  Avenue..... .100 

Fifth  National 

First  National 100 

FlistNat.ofStatenld.. 
Ponr.eeuth  Street. 100 
Fourth  National  ..100 
Gallatin  National  ..50 

Garde  d 100 

ierman  American. .73 
German  ExchangelCO 

Germ,inta 1.0 

Greenwich 23] 

Hanover.  100 

Hudson  River 100 

Import!  rs'  ik  Tr. ..  100 

Irviug 50 

L>'ather  Mauuft8..ic;0 

Lincoln  .100 

Madison  S<iuare. . .  100 

Manhattan 50 

Market  &  Fulton  .100 

Mechanics' 

i. Mechanic  1'  &Tr 

.Mercantile 

'Me:chai.t9' 

Merchants'  Exch' 


...25 

...25 

..lOJ 

.  5( 

.50 


305 

310 

290 

310 

190 

141 

145 

275 

350 

4B00 

4900 

500 

520 

175 

185  ! 

230 

213 

211  : 

100 

112  i 

142 

.  i 

250 

260 

167 

150 

...1 

1200 

275 

2000 

.1 

114 

117 

165 

169 

170 

305 

400 

1 

121 

270 

1 

270 

150 

345 

150 

1 

550 

606  t 

laO 

230 

225 

100 

UO  ; 

ISO's  131 
101  103 
220  230 
130  1138 
168 's  170 
143'a  144 
12^      VZ2U 

Il4isll5    1 1  Metropolitan 103! 

IBO    1 11)3      iMotropolis lOOi 

1,01a  141      ;Mount  Morris lOOi 

170    il73       MurniyHll 50l 

IS^^  132's, Nassau 50 

148      151     I  Sew  York 100 

;83      19J     'New  York  County.lOOi 

220      .V.Y.Nat.UxCh'nitelOJ 

129      131       .Vinth  National.... 100 

99%  ICO       -Vorth  .Vmcricj 70 

127    |127'.i   North  RiViF .30 

ll9«s,  liO      Oriental .25 

lli>s'U6    i  Pucitto 50 


101i«  101% 
115      U5is 
145>s  140 
126     127 
106    1 1061s 
lU%ill2     j 

155 


Park 100 

iPeopIe's 25 

Pbentx 25 

1   roduceExohangjioo 

'R-jpubilc lOi' 

aeaooard 100 

a  co!,d  National.    loO 
Seventh  National  .100 


19019;  191 

227 

215  !225 

230    j 

220  i225 
I6II3  165 

127  130 

8  ,      9 

350  I  .... 

350    i 

350    1 

170      

249  250 

480    ] 

137     ' , 

139  1162 

185  ;i9o 

160      , 

215  245 

leO  ...., 

800  I310 

25  I  .... 

139  113 

110  115 


Phllad«lnbla.§     { 
[Bank  of  No.  Aiaur.lOO 

Chestnut  St.  Nat    lOO! 

{('oiiiiue'clal  Ntt'. 60, 

Conim'n wealth  Nat. 50' 

First  National 1001 

Fourth  St.  Nat'1...100, 
GIrard  Na'lonaJ  ...401 
! Kensington  Nat'l...SOi, 

Keystone  Nat'l 60 

iMannfaot'rs'  Nat  .100. 
iMechanlcs'  Nat'l  lOOi 
Nat.Blf.N.LibCrtle9.50 

Penii  National 50 

iPhlladblpliia  Nal'1.100 
!8.>venth  Natl»n»I  100 
I  Western  National..  50 

St.  Louis. 
jNat.  Bank  of  Com. 100 

.Coiumercial 100 

icontlnental  Nat'l. 100 

Franklin 100 

1  Fourth  National.. ICO, 

I  International lOOl 

I  I..aclede  National . .  1 00 

Mechanics  lOOj 

[Merchants'  Nat'l  .100 

'St.  Louis  Natlonal.lOa 

iThIrd  National  ...lOO 

San  Francisco. 

An)ilo-CHlifomlan 1 

Bank  of  Calif  irnla  ... 
First  Nat'l  Gold. ..lOOi 

iPacltlc 

IFIRE     INSCJB'OB 

1  STOCKS. 

<  Hartford,  Conn. 

'.Etna  Kiro  100 

.Connecticut 100| 

IHartford 10  •} 

(National 100, 

iOrtenc lOOi 

iPhoeaix lOO 

Steam  Bailer 50| 

Neiv  York.         I 

Alliance. 10001 

American 50: 

Bowery 25, 

Broadway 2>l 

Citizens' 20! 

City 70 

Commonwealth  ...100 

Continental 100 

Eagle 40l 

Empire  City 100 

Exchange... 30 1 

IFarragut 50| 

File  Association..  1001 

Firemen's 171 

Germ  in- American  100 

Germanla .50 

Globe 50 

Greenwiih ..25 

, Guardian 100 

I  Hamilton 15 

Hanover. -- 5i' 

Home 100 

I  Jefferson 30 

Kings  Co.  (B'klyn)  20 

iKnickerbocker 30 

Lifayette  (B'klyn)  50 

Libeity 80 

L'g  tsl'd  (B'klyn)  331, 
Mannf  &  Kuildeis'  100| 
Nassau  (Br.ioklyn).50| 

Natloniil 371s 

Nhw  Yo;k  Fire. ...100 

Niagara .50' 

North  River 25' 

Pacido 25 

IPark 100 

jPeter  Cooper 30 

'People's... 50' 

Plieuix  (B'klyn). ...50; 

Ru-geis 251 

Standard 30' 

8tiiyve8»nt 25' 

Uoited  States 25 

Westchester 101 

William.sliuig  Ci  v. .50 

m.iKi.Mi:  i.vNirR*! 


840     35» 

120 

:  «0I» 

235      

130      ..— « 

100 

116    1 

65      

I  9g 

127"!  129 
1«9>«  , 


96 

241 


100- 


103     1051»- 

149l9lS0l». 
425     1460 
130    Il3l 
2  SO 


275 
105 

11U>« 

1301* 

165 

130 

>..••. 

160 

i'ei 

119 

121 

83 

HTt 

262 

278 

170 

100 

16A 

261 

26Sa 

12513 

137 

320 

144 

147 

90 

98 

200 

100 

103- 

75 

9a 

140 

150 

90 

100 

135 

141 

112 

no- 

110 

us 

75 

8©-: 

240 

250-. 

220 

230  1 

90 

96.- 

85 

9*-, 

107 

118  > 

106  ■> 

96 

10»l 

310 

820^ 

170 

176- 

110 

117 

185 

196 

50 

eo  . 

75 

86-. 

140 

ISO' 

142 

14» 

1(X) 

106 

160 

170 

60 

70 

75 

80 

60 

70 

60 

65 

100 

no 

135 

140 

60 

70 

75 

80 

150 

16» 

75 

80 

165 

170 

60 

70 

155 

leo 

75 

8» 

140 

180 

1'25 

130 

100 

105 

90 

100 

160 

17<> 

170 

176 

315 

32» 

ANCK    ^CKIP. 
Atlantic  Mutual.  1886 

1817 

!  1338 

1889 

1890 

Comm'ol  Mut. 1873-82 


100>8  101>« 
lei's  102i« 
1021s  103i« 
1031s  104>s 
104  105>a 
50        60 


PaiCKS   OF    EXCHANGE 
in  EinBEKSHI  PS. 


Maes.  Cotton  ....lOOO,   •020   102« 
MeehaulcK' (F.  K.HOO    9, 


, Manufacturers' . 

Mechanic 

Kas<au 


...50 
...100 


500      iShoe  A  Leithcr  .-   100 

190      1  St.  Nicholis 1001 

4'20      ilSateof  N.  Y loot 

160      jJThtrd  National  ..  10*'| 

145    1 ..IITradesmen's 40 

200    , i  United  States  Nat  100; 

•ibO    I llWestern  National. lOO 

250    i WMtSldn lOU 


190 

155 

325    I  . 

132    L. 

l-,0 

122 

IVi 

100 

llOi, 

200 

loo's 

200 


197 


130 
L15 
125 


;N.  Y.  Stock 

i     Last  sale,  May 

'N.Y^.OonsoLSt'k  &  Pet 
1  List  sale,  May  13.. 
■S.  Y.  Produce 

L-ist  sale,  May  8 — 
N.  Y.  Coitou 

Last  S3'e,  April  15. 
N.  V.Coffee 

List  sa'e.  May  14... 
N.  Y.  Metal 

Lnst  sa  e.  March  l.^. 
'  R'l  Est.  Bx.  &  Auc.  R'm 
I,  Last  sile  Msy  14 — 
'  Boston  Siock 

Last  sal-,  May  16... 
Philsdelpliia  Sleek  ... 

L-wt  sale 

! :Chic.  Board  of  Trade . . 
1  Last  sale.  May  10  .. 
<  'Pitt-b.  Pet.  Sl'k  &  Met. 


$21, .500  bid. 
•20,500 
400  ask, 

375 
1,000  ask. 
900 


630 
1625  b.,576a. 

525 

40|b.,35  ask. 

SO 

"1,356 

16,500  Wd. 
16,000 

2,500  blcL 

2,500 

1,'.^00  bid. 

1,200 
460b.,47Sa 


"  pWoas  aomlnal;  no  late  trsrasaetloas. 


t  Boston  b.tak  iiuotaCioin  are  all  ex.divid9nd. 


^  <)u)tatiou4  per  sh  we. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
eontains  extended  tables  of  the  Funded  Debt  of  States  and 
Oities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Chmpanies.  It  is  published  on  the  latt  Saturday  of  every 
other  month—viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnithed  without  extra  charge  to 
all  regular  iubscribers  of  the  Chrosicle.  Extra  copies 
»re  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  $1  per  c^jpy. 

The  Qeneral  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  now  published  on  the 
mird  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


BOAD8. 

Latest  Earnings  Reported. 

/on.  1  to  Latest  Dale. 

Week  or  Mo 

1890. 

1889. 

1890. 

1889. 

* 

» 

S 

S 

AUeeheny  Val.. 
Ajiniston  &  Atl . 

March 

186,619 

173.154 

545,532 

504.832 

April 

6,073 

7.174 

27,627 

34.029 

Annlston  <fe  Ciu.  April 

12,059 

9.286 

49,715 

35.360 

Atch. T.  &  S.  Pe..  4tbwk  Apr 

742,388 

675.503 

9,224,713 

7,588,721 

Half  owned  ..  4thwk  Apr 

53.135 

41.853 

524,408 

497.419 

Total  system   4tliwk  Apr 

795.523 

717,357 

9,749.121 

8,086,131 

Atlanta  &  Oliar.  March 

139.919 

135.616 

468,923 

399,623 

Atlanta  &  Flor'a  April 

7,168 

5,295 

36,214 

27,208 

AHaiita  &  W.Pt. 'April 

27,690 

24,535 

159,258 

150,001 

Atl.  ADanville-iAprll 

44,000 

26,000 

152,928 

94,911 

Atlantic  A- Pac.  jlstwtMay 

68,282 

50,802 

1,032,788 

977.595 

B.*O.EastLines  March 

1,511,903 

1,330,558 

4,305,798 

3,682,962 

Western  Lines  March 

449,556 

391,285 

1.249,564 

1,097.935 

Total March 

1,961,459 

1,721,843 

5,555,362 

4,780.897 

BaLAO.Southw.  IstwkMay 

39,019 

34,620 

776,1.59 

691.410 

Bait.  <sr  Poiomac  March 

132,480 

143,620 

388,098 

373.095 

Beech  Creek 

March 

88,210 

69,776 

243.755 

211,450 

Bir.Selma&N.O. 

March 

1.600 

1,509 

5.640 

4,747 

Baft.Roeh.Ji  Pitt 

IstwkMay 

41,827 

36,223 

620.005 

673,113 

Bar.  C.Kap.&N. 

Istvvk  May 

44,498 

43,615 

1,010,576 

893,232 

Burl.  &  Northw. 

April 

3,753 

3,677 

17,781 

17,>(3:) 

Burl.  &  Western 

April 

4,236 

4,625 

17,530 

16,689 

Camden  &  Atl. 

March 

40,815 

38,696 

113.910 

103,863 

Canadian  Pacillc 

IstwkMay 

273,000 

239.000 

4,470.375 

4,247.034 

Op.F'r&Yad.Val 

April 

38,754 

27.725 

171,406 

130.092 

Cen.KK.&Bs.Co 

March 

639,285 

605,609 

2,228,660 

1.955.111 

Centralof  N.  J.. 

March 

906,607 

900,687 

2.622,282 

2.789,215 

Central  Paoiflc. 

March 

1,100,09!) 

1,155.007 

2,843,199 

3,204,950 

Centralof  S.C.. 

March 

11,659 

9.492 

37,170 

31,696 

Centr'I  Vermont 

Wk  May  3 

56,369 

54.732 

Char.Cin.&Chic 

March 

12,521 

32,787 

Charlest'n  &  Sav 

March 

65,793 

54.631 

214,369 

178,197 

Char.  Sum. &  No. 

March 

5,041 

3,294 

14.977 

9,012 

Chat.E'rae&Col. 

April 

23,000 

19,854 

111.500 

70,881 

Chatt'n'KaUni'u 

April 

8,910 

8,387 

32,130 

30,466 

Cheraw.  &Darl. 

March 

8,769 

6,419 

28,986 

24,218 

Cbes.  <SiOhio.... 

Istwk  May 

134,691 

106,454 

2,455,910 

1.821,231 

Ches.O.  &8.  W. 

April 

120,459 

145.813 

603.97/ 

640,730 

Cnes.  &  Lenoir  , 

March 

6,334 

6,196 

19,121 

19,712 

Chic.  &  Atlantic. 

Istwk  May 

50,676 

37,790 

930.305 

741,667 

CMc.  Burl.  &  No  February  . 

160,940 

149.203 

279.940 

307,831 

Chic.  Burl.  &  Q* 
Chic. &  East. 111. 

March 

3,160.747 

2,657,998 

8.467.566 

7,534.956 

IstwkMay 

48,803 

44,509 

1,003,841 

902.000 

Chic.  Mil.  &St.P. 

IstwkMay 

409,000 

430,049 

8,133,311 

7,601,995 

Chic.  &N'thw'n. 

March 

1,910,316 

1,893,414 

5,558,903 

5,067.538 

Chic.  &  Oh.  Rlv. 

April 

5,113 

5,417 

21,689 

25.830 

Chlc.Peo.&St.L. 

February  . 

30,273 

26,315 

6J,117 

51.469 

Chlc.St.P.&K.C. 

Istwk  May 

83,728 

49,547 

1,471,933 

918.520 

Chlc.St.P.M.&O. 

March 

528,917 

532,525 

1,469,698 

1,328.332 

Chic.  &W.  Mich. 

Istwk  May 

30.346 

25,907 

501.029 

471.793 

Chippewa  Val . . 

April 

16,520 

8,670 

, 

Ciu.  Ga.&  Ports. 

Ai>ril 

5,015 

5,054 

16,548 

17,746 

Cln.  Jack.  &  Mae 

Istwk  May 

11,321 

9,547 

199,379 

187.088 

Cin.N.  O.  &T.P. 

Istwk  May 

51,852 

56,915 

1,443,138 

1,228,307 

Ala.  Gt.  South. 
K.Orl.  &N.E. 

IstwkMay 

34,876 

25,532 

657,463 

624,931 

Istwk  May 

18,920 

13,684 

416,865 

354,434 

Ala.&Vicksb. 

IstwkMay 

9,341 

6,755 

230,403 

196,701 

Vlcks.  8h.  &  P. 

Istwk  May 

7,220 

6,005 

204,323 

189,642 

.,  Erlangcr  Syst. 

IstwkMay 

152.209 

108,951 

2,952,192 

2,594,015 

Cinn.  Northw'n . 

April 

1.395 

1,426 

6,174 

5,352 

Cin.  Sel.  &  Mod. 

April 

4,319 

6,002 

23,147 

38,369 

Cin.Wab.&Micb. 

April 

4thwk  Apr 

48,225 

43,723 

170,848 

153,524 

Clev.AUron&Co) 

21,468 

17,162 

252,54.; 

217,983 

Cler.  &  Canton.. 

April 

41,000 

32,546 

146,306 

125,308 

Ol.Cln.Ch.&H.L 

IstwkMay 

249.984 

232,179 

4,265,644 

4,031,656 

Clev.  &  Marietta 

April 

25,634 

21,221 

81,451 

80,355 

Color.  Midland.. 

Istwk  May 

33,50C 

27,433 

607,641 

530,244 

Col.  &  Cin.  Mid  . 

Istwk  May 

5,997 

6,55!) 

109,566 

113,700 

Col.  H.  V.  &  Tol. 
Colusa  &.  Lake. . 

April 

262,985 

165,036 

804,197 

722,780 

April 

1,515 

1,134 

6,337 

5,308 

Covin.  &  Macon. 

April 

8,147 

6,30J 

45,827 

32.582 

Day.Ft.W.&Ch.. 

April 

2(1  wk  May 

41,997 

37,52a 

165,0201      153,878 

Penv.  &  Rio  Gr. 
fien.Tex.&P.W. 

158,40C 

134,00C 

2,691,50E 

2,489,777 

March 

238,707 

202,42!i 

731,507 

529,32!) 

DesM.  AN'we.sl 

April 

16  99C 

:  11,771 

67,82C 

48,895 

Det.Bay  C.&Alp 

Istwk  May 

8,95£ 

11,154 

185,295 

174.996 

Pet.Lana'g&No 
DuluthS.S.&Atl 

IstwkMay 

22,16S 

16,265 

384,636 

352,532 

Istwk  May 

48,672 

43,301 

545,24£ 

453,842 

■.Tenn.Va.&Ga. 

March 

534,451: 

454,62£ 

1,661,58b 

1.385,428 

Knoxv.  &  Ohio 

March 

49,501 

55,332 

149,63£ 

149,002 

Total  Rvstem. 

IstwkMay 

120,105 

94,96£ 

2,409,55£ 

2,039.357 

EUz.Lex.&K.S... 

March 

62.67C 

69,015 

176,31C 

207,385 

Evans.&Ind'plis:  Istwk  May 

4,657 

4,037 

83,332 

91,129 

Kvansv.  &  T.  H. 

Istwk  May 

18,452 

15,468 

317,172 

28.5,888 

jntchburg 

Flint.&P.Marq. 

March 

504,046 

441,196 

1,397,064 

1,259,677 

Istwk  May 

55,42£ 

48,32£ 

1,103,842 

860,092 

glor.  Cent.&P. 

4thwk  Apr 

26.252 

25,66;i 

425,-.;9f 

400,239 

rt.Mad.&N'w'u!  March 

1,604 

2,04C 

5,27E 

5,555 

Ft.W.Cin.  &L..  March 

26,86: 

25,742 

74.682!         67,068 

6a.  Car'la&No.  March 

7,07] 

3.902 

17,772|         11,598 

Ga.  BR.  &  B.  Co.  March 

152,387 

164,83C 

620.611        507.778 

Goo.  So.  &Fla..lApril 

50,988 

18.830       203.9941         74,415 

Latest  Earnings  Seported. 


WeckorMo\    1890. 


1889. 


Sr.Rap. dclnd..  IstwkMay 
Cin.R.&Ft.  W.  IstwkMay 
Other  lines. ..  IstwkMay 
Total  all  lines.  IstwkMay 
araudTruuk...  WkMaylO 
Chic  &Gr.Tr.  Wk  May  3 
Det.Gr.H.*  M.  Wk  May  3 

Gr.B.W.&St.P.  March 

Gulf  &  Chicago .  April 

Housatonic .viarch 

Huniest'n&shen  April 

Ul.Cen.(Ill.&So.)  April 

CedarF.&Mln.  April 

Dub.&Sio'xC.  April 

Iowa  lines April 

Total  all....  April 

Ind.Dec.&We3t.  April 

Interoc'nic  (Mx)  March 

Iowa  Central...  IstwkMay 
Iron  Railway...  April.. 
J'k'uv.T.&K.W./  March 
Kanawha& Ohio  IstwkMay 
Kan.  C.  CI.  &  Sp .  3a  wk  Apr. 
K.C.F.8.  &Mem.  SdwkApr. 
K.C.Mem.  &Blr.  Ithwk  Apr 
K.C.Wy.  &N.W    February 

Kentucky  Cent.  April 

Keokuk  &  West.  Istwk  May 
Kragst'n  &Pem.  3dwk  Apr. 
Knox.  &  Lincoln  \i  arch 
L.  Erie  All.  &  So  April. 
L.  Erie  &  West. .  istwk  May 

Lehigh  &  Hud..  April 

L.  Rock  &  Mem.  4tnwk  Apr 

Long  Island —  April 

Loul8.&Mo.Kiv.  .Tanuary... 
Louls.Ev.&St.L.  IstwkMay 
Louisv.&Nashv.  IstwkMay 
Loul8.N.A&Ch.  IstwkMay 

Louis.  N.A&Cor  April 

Louisv.N.O.  iStT.  3  wks  Apr 
Lou.et.L.&Tex.  IstwkMay 
Louisv.  South'n.  Febiuary  . 

Lynchb.&Dur'm  April 

Memphis  &Chas  istwk  May 
(Mexican  Ceut..  i  stwk  May 
tMex.  National  .  Istwk  May 
[Mexican  R'way  A'kApr.  26 
Mil.L.Sh.&Wcst  2dwk  May 
Milwaukee* No  IstwkMay 

MineralRango..  April 

Mlnneap.&St.L.  April 

M.St.P.  &S.8.M.  April 

Mo.  Kan.  &  Tex.  April 

Mobile  &  Ohio . .  April 

MontcreyAM.G   April 

Nash.Ch.&St.L.  April 

Nat.  Red  E.  &  T.  April 

NewBrunswick.  March 

N.  Jersey  &  N.Y.  March 

<N.  London  Nor.  wk  IMay  3 
New  Orl.  &  GuU  April.. 
N.  Y.  C.  &  H.  B.  April. 
N.  Y.  L.  E.  &  W .  March 
N.  Y.  Pa.  &  Ohio  .March 
N.  Y.  &  N.  Eug. .  March 
N.  Y.  ANorth'n.  April.. 
N.Y.Ont.&W..  IstwkMay 
N.Y.  Susq.  &  W..  March 
Norfolk  &  West,  istwk  Mav 

N'theast'n(S.C.)  March 

North'n  Central.  March 

Northern Pacillo  IstwkMay 
Ogd.  &  Lake  Ch  \Vk  IMav  3 
Ohiolnd.  &  W..  ithwkFeb 

Ohio  &  Miss IstwkMay 

Ohio  &  Northw..  April 

Col.  &  MaysT.  April 

OhloKiver IstwkMay 

Ohio  Southern . .  April 

Ohio  Val.  of  Ky .  ithwk  Apr 
Omaha  &  St.  L. .  March . . 
Oregon  Imp.  Co.  March.. 
Pennsylvania  ..  March.. 
PeonaDec.&Ev.  istwk  .May 

Petersburg M  arch 

Phlla.  &  Erie...  March.... 

Phlla.&  Read's.  March 

Pitts.  Mar.  <St  Ch.  April 

Pittsb.  &  West'ii  March.... 

Pltts.Clcv.&T. '  March. . . . 

Pltts.Pain.&F.  March 

Total  system  IstwkMay 

Pt.  Royal  &  Aug.  March 

Pt.Roy.&W.Car.  March 

Pres.ifeAriz.Ccn.  April 

QuincyO.&K.C;  April 

Klch.&Dauville.lApril.. .... 


Vir.  Midland..  I  April 


Char.Col.&Au.lApril. 

Col.  &  Green  v.  April. 

West.  No.  Car. 'April. 

Georgia  Pac  . .  April. 

Waah.O.&W..  April. 

Ashv.  &Spart.  April. 
Total  Sys'ra.  Istwk  May 

Rich.  &  Petcrsh.  i  .March 

Rio  Gr.  West...  IstwkMay 
Rome  &  Decatur  April .. 
Rome  W.  &  Ogd.  March 
Sag.TuscolaiH.  April.. 
8t.L.A.&T.H.B'6  Istwk  -May 
et.L.Ark.&Tex.  IstwkMay 

St.L.DesM.iN.  April 

St  L.&SanFran.  IstwkMay, 

St.  Paul  &  Dul'th  AprU 104,354 

8tP.Min.&Man.  April I    747,498 

East,  of  Minn.  April [      41,988 

Montana  Cent.  April \      84,232 

Total  Sys'm.  April |    873,718 

B.Ant.&Ar.Pass.  IstwkMay       33,172, 
•.  Fran.&N.Pac.  4thwk  Apr}      —  -"" 

8a V.  Am.  &  Mon.  April 

Seattle L.  8.  &E.  IstwkMay 
8clotoVal.&N.E.  4thwk  Apr 
Shenandoah  Val  April 


S 
45,737 
8,655 
4,472 
58.864 
370,317 
72,056 
19,711 
36,551 
3,837 
129,857 
10,300 
1,076,326 
6,903 
141,595 
148,498 
1,224,824 
38,024 
140.000 
21,606 
3,80i> 
60,609 
5,970 
7,155 
78,071 
26,065 
47,800 
81,587 
5,022 
3,020 
19,042 
5.445 
46.901 
27,748 
9.613 
279.519 
33.53: 
23.777 
355.790 
41,936 
1,124 
67.254 
7.938 
29,566 
6,300 
35,360 
110,68 
65,807 
70,862 
78,290 
31,400 
10,080 
106,590 
152,852 
563,700 
252,423 
35,644 
277,144 
99b 
83,734 
19,063 
10,462 
12,665 
3,022,979 
2,242.488 
590,820 
452,266 
50,467 
35,380 
102,722 
126.401 
78,132 
558,373 
411,535 
13,516 
25,302 
87,306 
16,103 
825 
11,701 
44,176 
4,759 
52,298 
368,311 
5,470,715 
13,533 
48,080 
386,251 
1,508,747 
3,170 
115,706 
43.032 
16,948 
40.804 
31,896 
40,174 
11,560 
19,897 
436,000 
174,000 
66,800 
53,650 
69,850 
123,900 
10,450 
8,050 
252,175 
28,316 
26,415 
8,000 
340,676 
7,532 
21,660 
53,699 
8,131' 
108,713: 


Jan.  1  to  Latest  Dale. 


1890. 


40,365 

8,550 

4,614 

53,529 

344,986 

55,470 

16,644 

31,508 

3,779 

87,591 

8,690 

972,840 

7,525 

117,582 

125,107 

1,097,917 

24.269 

91,875 

20,532 

3,059 

57,969 

4,163 

4,419 

70,708 

15,319 

30,690 

73.355 

5,804 

3,740 

13,790 

5,219 

41,024 

17,081 

9,862 

247,57-J 

28,355 

20,733 

2H6,735 

39,171 

1,032 

130,868 

4,186 

27,345 

570 

25.915 

117.643 

64,284 

75,913 

70,660 

20,327 

8.179 

93,537 

98,058 

526,700 

197,349 


1889. 


258,288 

1.995 

82.108 

16,662 

11,216 

13,869 

2,742,372 

2,113,191 

525,841 

422,804 

48,416 

32,461 

91,029 

97,140 

60,006 

471,200 

350,213 

11,815 

21,251 

77,210 

16,748 

971 

11,596 

36,748 

2,811 

37.641 

324,577 

4,796,136 

12,544 

43,805 

300,107 

1,309,477 

1,467 

116.386 

42,159 

24,403 

42,873 

35,625 

41,526 

11,313 

19,188 

414.500 

163.300 

60,178 

42,169 

72,415 

88,911 

9,665 

7,352 

218,390 

34.862 

19.300 

4,000 

267.335 

9,578 

15,043 

49,201 

4,016 

97,460 

85,201 


818.490 

148.620 

72,024 

1,069.134 

6,782,327 

1,306,256 

357,641 

87,764 

15,675 

331.811 

45.500 

4,505.379 

24,547 

587,622 

612,169 

5,117.548 

133.464 

388.402 

531,987 

13,433 

194.380 

95,647 

116,587 

1,436.522 

415,791 

99,100 

306,545 

119,451 

42.953 

42,240 

20.415 

882.125 

98,863 

180,808 

886.136 

33,532 

374.589 

6,423,650 

740,999 

4,041 

893.423 

124.849 

62.526 

20.928 

631,453 

2,322,471 

1,338.888 

1,264,451 

1,154,432 

497,158 

33,054 

442,765 

641,931 

2,345,573 

1,038,784 

127,044 

1,136,227 

9,382 

205.964 

54,655 


S 

740,654 

153,048 

72,210 

974,912 

6,429.354 

1,109,555 

322,957 

69.632 

15,376 

244,229 

39,647 

4,261,058 

28,667 

507,770 

536,437 

4,797,495 

124,393 

213.732 

476,144 

15,633 

179,744 

85,296 

80,310 

1,375,398 

316.562 

57,120 

289,726 

109.488 

49,552 

36,774 

20,691 

821.800 

71.628 

203.729 

802,487 

28,355 

384,297 

5.834,341 

730,795 

3.744 

821,540 


49.874 

11,!;  96,759 

6,451.760 

1,714,121 

1,285,678 

172,179 

617,955 

293,141 

2,070,011 

230,415 

1.612,174 

6,374,095 

209,421 

215,128 

1,391,156 

61,405 

2,741 

188,992 

178,080 

63,621 

157,095 

911,695 

15,464,117 

214,823 

136,849 

1,009,793 

4,389,109 

11,622 

332,655 

113,360 

52,650 

719,221 

110  816 

124,418 

36,154 

75,382 

1,8)5,276 

690,679 

323,194 

319,699 

300,817 

611,971 

35,772 

40,072 

4,389.655 

83.358 

489,679 

33,850 

909.623 

26,392 

399,018 

1,225,482 

27,614 

2,016,167 

381,669 


59,873 

665,955 
2,167,083 
1,265,657 
1,391,035 
1,016,757 

369,532 
32,900 

379,635 

423,283 
1,988,527 
1,015,662 


1,117.834 

9,671 

199.259 

46.832 


665.0981  2.375.599 


33.172 
21.529 
22,127 
8.450: 
17,947 
95,000 


12,089 1 
64,604 
741,791 
20,906: 
22.000 
15,135 
4.515' 
15.602 
67.141; 


137,665 
287,236 
2,800,500 
494,336 
180,596 
87,870 
115,794 
209,903 
377,947 


54.751 

10,775.850 

5,748.659 

1.422,292 

1,221,091 

168,820 

520,782 

275,747 

1,729,190 

192.073 

1,371.140 

6,007,177 

183,704 

229,344 

1,293,419 

59,054 

3,354 

165,755 

174,333 

38,174 

110.182 

928,270 

13,746,038 

241.197 

128.772 

843.459 

3,933,940 

6,138 

320,518 

111,351 

57,694 

719,351 

98,097 

122,511 

43,874 

80,919 

1,659,235 

611,273 

301.074 

260.745 

S05.244 

432,915 

31,622 

37,529 

3,858,031 

72,313 

449,220 

16,500 

723,570 

30,440 

331,583 

1,022,994 

17,390 

1,809,383 

300,698 

2,084,094 

63,075 

220,789 

2,367,958 

354.291 

192.114 

62.166 

75.716 

205.163 

246,920 
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Late$t  Xamingt  Beporlsd. 


IttekorMo      1890. 


Booth  Carolina  .  iMarch 
Bpar,  Un.  &  Ool.  March... 
So.  Pacific  Co.— 

Gal.Har.&S.A.  March... 

LoiiiH'a  West. . 'March.. . 

Mor»?an'8 1-&T.  March . . . 

N.Y.T.&Mex.  March... 

Tex.  A  N.  Or! . '  March ... 

Atlantic  sys'm  March 

Pacific  system ,  Marcli 

Totalof  all..  March 

Bo.  Pac.  KR.— 

Ko.  Dlv.  (Cal.)  March.... 

8o.  Div.  (Cal.)  March.... 

Arizona  Div. .'March 

NewMcx.  Div.'.Mari'h 

Btaton  I.  Uap.T.lAiiril 

Buminit  Branch.  .March 

Lykens  ValleviMarch 

Tal.&  Coo»aVal.'.A.prll 

Tenn.  Midland.. 
Texas  &  Pacific. 
ToLA.A.&N.  U. 
Tol.  Col.  Aan.. 
T0I.&  Ohio  Cent. 
T0I.&  O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  I..  &  K.C. 
Tol.&So.Haven. 
Union  Paciflo^ 

Or.S.L.&U.N. 


Or.Ky.*N.Co.  March.. 


April 
Istwk  May 
Istwk  May 
Istwk  May 
IstwkMay 

April 

Istwk  May 
Istwk  May 
AprU 


March. 


1889. 


Jan.  1  It  Lalttt  Dcti*. 


1890. 


Itnwk  Apr 

March 

March 


Bt.Jo.&O'dlHl. 
Den.Lcad.&Q. 
Alloth.  lines.. 

Tot.U.P.Sya.  .March 
Cent.Br.&L.L.j  March. . . 

Tot.  cont'led  .March... 
Montana  Ua..  March... 
I/oav.Ton.  &  S.  I  March . . . 
Man.Al.&Biir.jMarch... 
Joint.own'd,^  viarch... 

Grand  total. 'March... 
Vermont  Valley  March 


Istwk  May 

April 

March 
March 


Wabash 
Western  of  Ala. 

West  Jersey 

W.V.Con.&Pltts.    

West.N.Y.  &  Pa.  Istwk  May 
Wheeling*  L.  K.  jlstwk  May 

Wil.  Col.  &  .\iiK.  Ut  arch 

Wisconsin  Cent.  IstwkMay 
WriKhtsv.&Ten.  iMarch 


142,766 
11,046 

352,182 

87,387 

415,917 

10,473 

147.G05 

l,0i:<,5G4 

i,5;!rt,4«8 

3,552,032 

153,114 
535,335 
181,728 
92,397 
65,000 
68.150 
67,036 

6.889 
14,968 
94,190 
20,977 

«i,085 
25.336 

8,571 
17,560 
30,105 

1,845 


646 

303, 

35, 

75, 

2,054, 

3,22 

132, 

3,359, 

73, 

3, 

3, 

39, 

3,399, 

15, 

213, 

32, 

110, 

67, 

68, 

21, 

89, 

99, 

8, 


126 
14 

296, 

86, 

410, 

7, 

125, 

92f>, 

2,.525 

3,452 

138, 

489, 

168, 

81, 

02, 

»2, 

70, 

6, 

12, 

110, 

16, 

4, 

19, 

7, 

16, 

13, 

1, 


269  450, 
137  339, 
675        20, 

,770  60, 
,710'l,667, 
,157  2,612, 
7211  59, 
878  2,671 


736 
073 
181 
995 
873 
966 
510 
425 
687 
640 
000 
337 
,758 
540 
,451 


47, 

2, 

2, 

26, 

2,697 

13, 

212, 

32, 

103, 

51, 

65, 

15, 

77, 

69, 

7, 


,390 
,189 

159 
,310 
064 
921 
706 
,220 
K09 
,029 

,273 
,073 
,274 
,979 
,935 
,128 
,535 
,955 
,964 
,311 
,714 
,558 
,976 
,036 
,056 
,934 
,648 

,153 
,405 
,073 
,200 
523 
329 
,287 
,616 
095 
356 
619 
,035 
.651 
397 
,487 
309 
023 
698 
800 
972 
800 
,055 
,648 


*  Including  new  lines  controlled,  formerly 
J  Mexican  currency.  a  Main  Line. 


434,201 
84,838 

971,980 

261,789 

1,245,700 

35,389 

405,730 
2,980,608 
6,084,790 
9,665,398 

398,656 

1.420,906 

478,766 

240,117 

217,596 

184,644 

165,930 

26,.'>06 

63,365 

2,326,484 

399,231 

103.639 

430,409 

32,598 

315,975 

507,161 

7,345 

1,380.322 
652,049 
508.003 
208,698 

5,1,14,244 

7,750,942 
337.243 

8,088,185 

189,638 

7,857 

8,753 

103,123 

8,191,308 
40,137 

4,378,924 
184,277 
296,879 
197,404 

1,161,621 
373,517 
296,898 

1,545,147 
23,434 


1889. 


*  - 
887,293 
34,45« 


909, 

252, 

1,357, 

25, 

303, 

2.808, 

7,307, 

10,115, 


234 

862 
365 
(iH!) 

^^ 
2:Ty 

l(i(> 

424 


409,642 

1,450,182 
501,113 
247,081 
208.270 
311,182 
222,487 

21,128 

68.512 

2,002,261 

314,565 

79,129 
338,048 

29,630 

300,281 

283.947 

6,242 

1,311,150 

861.890 

357.701 

169,526 

4,489,020 

7,103,281 

172,456 

7,275,741 

168,700 

7,292 

7,946 

91,968 

7,367,709 

37,119 

3,865.282 

184,000 

262,530 

166,832 

1,015,917 

398,923 

254,553 

1,190,048 

19.517 


reported  separately. 


Latest  Oross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as  folJows: 

The  statement  for  the  first  week  of  May  is  very  satisfac- 
tory, there  being  an  increase  of  14-68  per  cent  on  81  roads. 
Only  8  of  the  roads  show  any  loss. 


Ist  week  of  May. 

1890. 

1889. 

Increase. 

Decrease. 

Atlantic  &  Pacific 

68.282 

$ 
50.802 

$ 
17.480 

$ 

Bait.  AOhioSouthw 

39,019 

34,620 

4„399 

BuOalo  Roch.  &  Pitts.... 

41,827 

36,223 

5,604 

BurlinKtoii  C.  Rap.  &No. 

44,498 

43,615 

883 

Canadian  r,aclllc 

273.000 

239.000 

34,000 

'Central  Vermont 

56.369 

54,732 

1,637 

Chesapeak(<  i  Ohio 

134,691 

106,454 

28,237 

ChicaRO  Si  Atlantic 

50,676 

37,790 

12,886 

Ohlcago  &  East.  Illinois. . 

48,803 

44.508 

4,295 

Chicago  Mil.  cfe  St.  Paul.. 

469.000 

430.049 

38,951 

Chicajjo  St.  P.  <fe  K.  City. 

83.728 

49,547 

34,181 

Chicago  &  West  Mich.... 

30,346 

25,907 

4,439 

Cincinnati  Jack.  &  Mack. 

11.321 

9,547 

1,774 

Chi.  N.O.  &.  T.  P.  (5  roads). 

152,209 

108,951 

43,258 

Cleve.  Cin.  Chic.  &  8t.  1. . . 

249,984 

232.179 

17,805 

Colorado  Midland 

33,500 

27.433 

6,067 

Col.  &  Cin.  Midland 

5.597 

6,559 

962 

Denrer  &  Rio  (Grande  . . . 

158,000 

143.000 

15.000 

Detroit  Bay  C.  &  Alpena. 

8,959 

11,154 

2,195 

Detroit  Lans.  &  North.. 

22,163 

16,265 

6,898 

Duluth  B.  8.  &  Athmtie... 

48.672 

43,301 

5.371 

£ast  Tennessee  Va.  &  Oa. 

120.105 

94,969 

23,136 

Evans.  &  ludianap 

4,657 

4,037 

620 

Evans.  &  Terre  Haute.... 

18.452 

15,468 

2,981 

Flint  &  Pcre  Marquette.. 

53.429 

48.329 

7,100 

Grand  Rapids  &  Indiana. 

45.737 

40,365 

5.372 

Cincinnati  R.&Ft.W... 

8,655 

8,5.50 

105 

4.472 

4,614 

142 

•Grand  Trunk  of  Canada. 

381.560 

357,808 

2S,752 

■Chicago  &Gr  Tnuik.. 

72.956 

55,470 

17,486 

•Detroit  Or.  H.  &Mil.. 

19.711 

16.644 

3,067 

Towh  Central  

24,606 
5,970 
5.022 

20  532 

4,074 
1,807 

4,163 
5,804 

Keokuk  &  Western 

782 

^ake  Erie  <fe  Western 

liOulsT.  Evansv.  &  St.  L. 

46.901 

41.024 

5.877 

23,777 

20.733 

3,044 

ItOuisTllle  &  Nashville... 
toulsv.  N.  Alb.  &Chlc... 

355,790 

296,7.35 

59  055 

41.9.36 

30,171 

2,765 

tonlsville  8t.  L.  &  Texas. 

7,938 

4.186 

3,752 

Memphis  &  Charleston. . . 

35,360 

25,915 

9,445 

Mexican  Central 

110,687 

117.643 

6,956 

Mexican  National 

65,807 

64.284 

1,523 

Milwaukee  L.Hh.&We»t.. 

77.406 

74.072 

.3,334 

Milwaukee  &  Northern  .. 

31,400 

20,327 

11.073 

•New  London  Northern.. 

10,462 

11,216 

754 

New  York  Ont.  AWest... 

3.5.380 

32,461 

2,919 

Norfolk  &  Western 

126,401 

97,140 

29,261 

Northern  PaciHc 

41 1 ,535 

350,213 

61,322 

•Ogdenshurg  &  Lake  Ch. 

13.516 

11.815 

1,701 

Ohio  &  Mississippi 

87,306 

77.210 

10,096 

Ohio  River 

11.701 
13,533 

11.596 
12,544 

105 
989 

Peoria  Doc.  4  Evans 

Pittsburg  &  Western.... 

40,804 

42.873 

2.069 

BJch.  &  Danv.  (8  roads).. 

252.175 

218.390 

33,786 

Rio  Grande  Western 

26,415 

19.300 

7.115 

8t  L.  Alt.  &  T.  U.  Brchcs. 

21.660 

15.043 

6.617         

IH  VKtk  of  Jfay. 


St.  I^uls  Ark.  Ii.  Texa«... 
St.  I>ouis  .t  8an  Francisco, 
Ban  Antonio  it  Ax.  Pass.. 
Seattle  L.  8.  A  Eastern  . . 

Texas  &  Pacific 

Toledo  Ann  A.it  No.Mich. 
Toledo  Col.  &.  Cincinnati. 
Toledo  A  Ohio  Central. . . 
Toledo  Peoria  &  Western. 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  &  Penn . . . 
Wheeling  &  Lake  Erie... 
Wlsconaln  Central 


Total  (81  roads) 

Net  increase  H4-68  p.  0.) 


1890. 


63.699 

108.718 

83,172 

8.460 

94,190 

20,077 

6.085 

25,336 

17,.560 

30.105 

213.510 

68.000 

21.337 

99,540 


1889. 


S 

49,201 

97,460 

20.906 

4,515 

110,311 
16,714 
4.558 
19,976 
16,0.56 
13.934 

212,487 
65.800 
16,972 
60,066 


5,4-16,540    4,749,225 


Inereate.     Deereate. 


$ 

4,498 
11,263 
12,266 

3,985 


4.263 

6.306 
1,504 

16.171 
1,023 
2,200 
5,366 

30,486 


727,296 
697.316 


IMIH 


20,981 


•  For  week  ending  May  3. 

Net  Earnings  Monthly  to  Latent  Dates.— TV  following, 
shows  the  gross  aTid  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  hut  for 
the  convenience  of  our  readers  all  tlie  roads  making  returns 
are  brought  together  here  in  the  week  in  which  we  pvblisk 
our  monthly  article  on  net  earnings — say  on  or  about  the  20th 
of  the  month. 


, Oross  Earnings. ,  —-'Set  Eamingt.- 


1890.  1889 

Roads.  $  $ 

Allegheny  Valley ..  .Mch.      186,619       178,154 

Jan.  1  to  Mcb.  31...      645,532       604,832 

AnnlstonA  Atlantic.  Mch.  6,832  9,617 

Jan.  1  to  Mch.  31...        21,554         26,655 

AnnifltonA  Clncin..Mcli.        10,821  9,899 

Jan.   1  to  Mch.  31...        37,658         26,074 

Atch.  Top.  &  B.  Fe..Mch.  2,491,379    1,838,935 

Jan.   1  to  Mch.  31...   6,760,137    6,429,864 

July  1  to  Mch.  31.  ..21,762,139        

Roads  Jointly  owned:— 

Atchison's  half... Mch.      133,764       115,937 
Jan.  1  to  Mch.  31...      365,481       869,165 

JulyltoMch.  31...  1,071,138        

Wholssystem Mch.  2,625,142    1,954,872 

Jiin.  1  toMch.  31...   7,125,617    5,799.020 

July  1  to  Mch.  31... 22,833,277  20,943,093 

Atlantic*  Danville. Mch.        38,785         21,028 

Jan.  1  to  Mch.  31...      108,923         68,911 

Atlantic&Paclflc.Mch.      243,779       215,361 

Jan.  1  to  Mch.  31...      669,071       692,819 

Baltimore  &  Ohio— 

LinesEastOhioBlv.Moh  1,511,903 

Jan.  1  to  Moh.  31...  4,305,798 

Oct.  1  to  Mch.  31...  9,193,529 

IiinesWestOhioRiv.Mch      449,556 

Jan.  1  to  Mch.  31 . . .   1,249,564 

Oct.  1  to  Mch.  31...   2,702,757 

Total  System Mch.  1,961,459 

Jan.  1  to  Mch.  31...  5,555,362 

Oct.  ltoMoh.31... 11, 898,286 

Bait.  <t  O.  Southw. .  .Feb.      172,.539 

Jan.   1  to  Feb.  28...      364,060 

Bait.  A  Potomac... Mch.      132,480 

Jan.  1  to  Mch.  31...      388,098 

Buff.  Roch.  A  Pitts.. Moh.      151,072 

Jan.  1  to  Moh.  31...      413,349 

Oct  1  to  Moh.  31...      910,571 

Burl.  Cedar  K.  A  No. Feb.      271,994 

Jan.  1  to  Feb.  28...      488,526 

Burl.  ANorthwest'n.Mch.  4,411 

Jan.  1  to  Mch.  31...        14,028 

Burl.  A  Western. . .  .Mch.  4,104 

Jan.  1  to  Mch.  31...         13,294 

Camden  A  Atlantic. Mch.        40,815 

Jan.  1  to  Moh.  31...      113,910 

Canadian  Pacific... Mch.   1.150.226    1,128,623 

Jan.  1  to  Mch.  31...  3,007,375    2,870,607 

Cape  Fr.AYad.Val.Apr.        38,754         27,725 

Jan.  1  to  April  30...       171,406        130,093 

Cent  BRA  B.Co.Ga.Mch.      639,285       605,609 

Jan.  1  to  Mch.  31...  2.228,660    1,9.>5,111 

July  1  to  Moh.  31...   6,859,711    6,078,317 

Cent.  ofNewJersey.Mch.      906,607       900,687 

Jan    1  to  Mch.  31...   2,622,282    2,789,215 

Central  Pacific Moh.   1.100,099    1,155,007 

Jan.  1  to  Mcb.  31...  2.843,199    3,204,950 

Chesapeake  A  Ohio. Moh.      571,000       439,007 

Jan.  1  to  Moh.  31...   1,731,000    1,307,007 

JiUy  1  to  Mch.  31...   5,266,235    4,000,818 

Ches.  Ohio  A  South. Moh.      154,320       160.681 

Jan.  1  to  Mch.  31...      483,513       494,917 

Chicago  A  AUanUc. Feb.      197,882       162,062 

Jan.  1  to  Feb.  28...      428,195       381,713 

Chlo.  Burl.  A  North.  Feb.      160.940       149.203 

Jan.  1  to  Feb.  28...      279,910       307,831 

Chlo.Burl.AQuinoy.Mch.  3,160,747    2,657.998 

Jan.  1  to  Mch.  31...  8,467,666    7,534.956 

Chlo.  Mil.  ABtPauLMoh.  2,077,764    2.019,897 

Jan.  1  to  Mch.  31...  5,665,311    5,352.*15 


1890. 

$ 

66,572 

193,280 

1,272 

def.  2,759 

6,181 

15,985 

851,664 

2,158,096 

7,772,855 


1889. 

S 

70,931 

209,208 

6,200 

9,738 


369,055 
1,143,794 


20,096  def.  15,6Sa 
44,430  def  19,595 

116,076         

353,502 

1,124,189, 

5,419,605 

10,9(»l 


871,760 

2.202,526 

7,888,931 

15,311 

47.229 

41,903 

101,128 


31,738 
14,901 
31,494 


1,330,558  492,200       421,418 

3,682,962  1,305,759    1,039,368 

7,598,522  3,200,117    2,318,769 

391.285  80,269    66,479 

1,097,035  179,875    89,430 

2,401,208  564,854   368,047 

1,721,813  572.469   487.897 

4,780,897  1,485,634  1,128.798 

9,999,730  3,770.971  2.686,806 

161.145  57.498    47.191 

341,050  118,67o    97,360 

143,620  24,643    44,269 

373,095  82,210    97,043 

152,317  52.599    35,970 

483,193  134,817   130,183 

1,053,313  276,827   337,736 

216,128  108,761    74,496 

421,755  169,859   135,396 

4,109  1,820       761 

14,156  6,609     6,435 

3,945  def.  992   def.  1,323 

12.064  def.  1,172   def.  2,86i 

38,096  def.  5,103    def.  4,198 

103,863  def.  21,170  def.  19,349 


July  1  to  Mch.  31.. .20,456,612  19,666,056 


Chicago  A  Ohio  Ri  v'r.Mcb. 

Jan.  1  to  Mch.  31... 
Chic.  St.P.  AK.City.Mch. 

Jan.  1  to  Mch.  31... 
Chic  A  West  Mich.. Mch. 

Jan.  1  to  Moh.  31... 
Cln.  N.O.  ATex.  Pac.Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Moh.  31... 


5,566 

16,576 

402,083 

1,066,826 

133,411 

335,337 

321,499 

1,007,886 


5,413 
20,413 
237.919 
656,223 
126,1.54 
822,716 
303,813 
885,448 


364,398 

715,651 

13,430 

73,306 

86,162 

514.758 

1,999,252 

318.803 

929,344 

281,550 

337,840 

101,000 

325,000 

1,418,696 

49,828 

170,306 

26,668 

82,813 

72.214 

101,940 

1,270,692 

3,015,556 

745,496 

1,641,201 

7,561,944 

1,360 

4,309 

69,022 


363,671 
665,178 

10,155 

61,591 
138,048 
577,865 
2,16  7,798 
325,173 
1,128,118 
386,952 
830,121 

71,000 
241,00a 
854,206 

.59.604 
207.108 

14,875 

aii,8S« 

52.874 
103,082 
867,880 

2,100,685 
783^916 

1,572,190 

der.40 

6,288 

69,491 


3,196,916  it,7»2,680 


48,576 
106.175 

66,000 

303,000 

1,202,000 


35,893. 

67,357 

88,000 

283,000 

940,333 


700 
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rvoL.  ti, 


-aroM  Earning: 

1890.  1889. 


90,158 

287,984 
860,520 

52.236 
170.672 
517,300 

46,254 
163, S30 
532,698 

66,239 
183,520 
585,413 

38,200 

105,306 

358,435 

1,100,873 

2,938,474 

9,444,468 

16,669 

35,878 


Hoadf. 

C.  N.  O.  &  T.  P.  (Cont.)— 

Jfew  Orl.  &  N'oast.Moll. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Alabnma  &  Vloks.Moh. 

Jau.  1  toMoh.  31... 

July  ItoMcli.  31... 

Vlcks.  8h.  &  PacMoh. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Clev.  Akron  A  Col.SIch... 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Clereland  &  Canton.Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Clev.Cln.Chic.&St.L.Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Clev.  &  Marietta Fob. 

Jan.  1  to  Feb.  28... 

Colorado  Fuel  Co Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Dayton  Ft,  W.  &  Chic .  Feb . 

Jan.  1  to  Feb.  28... 

Denver  &  B.  Grande.Mch. 

Jan.  1  to  .Mch.  31... 

.DenverTex.  &Ft.  W.Fob. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28... 

Det.  Bay  Citv  &  Al.Mch. 

Jan.  1  to  Mch.  31... 

Det.  Lans.  &  North.  .Mch. 

Jan.   1  to  Mch.  31... 

East  Tenn.Va.  &  Ga.Mch. 

Jau.  1  to  Mch.  31... 

July  1  to  -Mch.  31... 

JKnoxv.  &  Ohio. ...Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Total  system Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Ella.  Lex.  &  BlK  San.Moh. 

Jan.  1  to  Mch.  31... 

Flint  &  Pere  Marq..Mch. 

Jan.  1  to  Mch.  31... 

Oa.  KR.  &  Bk.  Co.. Mch. 

Jan.  1  to  Meh.  31... 

■Ga.  Southern  &  Fla. Meh. 

Jan.  1  to  Mch.  31... 

Orand  Trunk  of  Can.Mch . 

Jan.  1  to  .Mch.  31... 

Chic.  &  Grand  Tr.  ..Mch 

Jan.  1  to  Mch.  31... 

Det.  Gr.  H.  &Mil.Mch. 

Jan.  1  to  Mch.  31... 

Green  Bay  W.&  st.P.Mch. 
Jan.  1  to  Mch.  31... 

Illinois  Central Apr. 

Jan.  1  to  April  30... 

July  1  to  Ai)ril30.., 

-Cedar  Falls  &  .M..Apr 

Jan.  1  to  April  .30... 

July  1  to  April  30... 

Dub.  &  Sioux  City.  Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30... 

Total  Iowa  lines.. Apr. 

Jan.  1  to  April  3u... 

July  1  to  April  30... 

Iowa  Central Mch . 

Jan.  1  to  Mch.  31... 

Jaok.Tampa  &K.  W.§Mch 

Jan.  1  to  Mch.  31... 

Kan.  C.  Ft.  S.  &  Mem.  Mch . 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 

Kentucky  Central . .  Mch . 

Jan.  1  to  Mch.  31... 

Keokuk  &  Western. .  Mch. 

Jan.  1  to  Mch.  31... 

I/.  Erie  All.  &South.  .Mch. 
Jan.  1  to  Mch.  31.  . 

Lake  Erie  &  West'n.Mch. 
Jan.  1  to  Mch.  31... 

Uttle  Rock  &  Mem.. Mch. 
Jan.  1  to  Mch.  31... 

Xoulsv.  &  Nashville .  Mch 
Jan.  1  to  Mch.  31. 
July  1  to  Mch.  31. 

•Xoulsv.  St.  L.&  Tex. Mch.  27,382 
Jan.  1  to  Mch.  31...         85,889 

.Memphis  ACha'sfn. Feb.  145.305 
Jan.  1  to  Feb.  28...  317,819 
July  1  to  Feb.  28...  1,236,273 

Jlezloan  Central.... Feb.      569,567 

Jan.  1  to  Feb.  28...   1,156,612 

Mexican  National.. Mch.      327,303 

Jan.  1  to  Mch.  31...      963,216 

Minn.  &  St,  Louis... Mch.      130,114 

Jan.  1  to  Mch.  31...       336,175 

tf    July  1  to  Mch.  31...   1,192,732 

Mlnn.8t.P.  &8.S.M.Mch.  130,275 
Jan.  1  to  Mch.  31...       489,082 

Nash.  Chatt  &  St.  L.Apr.  277,144 
Jan.  1  to  April  30...  1,136,227 
July  1  to  AprUSO...   2,977,052 

.Hew  Brunswick Mob.        83,734 

Jan.  1  to  Mch.  31...  205,964 
July  1  to  Mch.  31...       708,093 


-Ifet  Earninar. — 
1890.  1889. 

$  * 


88,709  17,000  13,890 

277,640  76,000  02,989 

771,852  239,000  177,989 

45,269  12,000  9,000 

150,597  46,000  51,000 

436,822  157,000  148,000 

43,922  1,000  9,000 

148,242  31,000  37,000 

482,838  151,000  141,000 

58,432  16,818  14,315 

159,316  42,242  29,237 

548,332  151,809  108,486 

34,581  11,806  12,076 

92,762  25,701  27,348 

287,496  111,116  89,511 

1,084,203  381,535  370,378 

2,796,850  982,709  829,224 

8,805,611  3,303,307  2,953,139 

17,017  1,870  3,521 

36,757  5,486  6,638 

22,458  14,343 

65,705  61,957 

229,229  197,487 

41,744  7,784  11,513 

79,370  16.158  17,198 

579,608  229,496  201,631 

1,649,277  621,372  515,290 

158.001  43,000  7,189 
326,900  118,000  21,770 

1,614,533  609,739  344,241 

45,881  25,304  24,180 

126,143  71,650  62,137 

97,434  30,330  27,478 

249,621  64,236  45,039 

454,629  193,002  132,752 

1,38.5,428  637,963  427,764 

4,082,876  2,006,855  1,341,691 

55,332  20,389  23,154 

149.002  58,113  57,502 
411,927  165,382  162,394 
509,960  213,391  155,905 

1,534,429  696.076  485,266 

4,494,802  2,172,237  1,504,085 

69,015  20,950  24,987 

207,386  61,275  64.554 

236,565  96,682  87,684 

610,134  220,112  175,390 

164,830  39,438  62,426 

507,778  191,238  224,205 

21,942  20,229  11,190 

55,585  57,522  27,512 

*  *  * 

315,087  88,513  85,822 

861,646  209,317  194,676 

,2?'2f'''  I'^'e^S  16,.530 

164,74.0  42,728  37,571 

18,245  4,179  3,674 

47,418  6,602  5  910 

f        $  *  S 

36,551    31,508  10,628  8,974 

87,764    69,632  20,396  9  628 

V9Z?'?2^   972,840  U38,926  :293,i:il 

4,50t>,379  4,261,058  1 1,044  945  :i,490  617 

12,2o0,400  10,631,912  :4,141,792  ;3,762  307 


38,037 

78,866 

606,584 

1,741,203 

218,200 

492,800 

2,066,146 

46,565 

137,386 

106,331 

266,731 

534,459 

1,661,586 

4,889.656 

49,501 

149,639 

452,114 

583,960 

1,811,225 

5,341,800 

62,670 

176,310 

294,270 

774,835 

152,387 

520.611 

52,654 

153,006 

£ 

323.389 

897,785 

65,931 

186,066 

18,682 

60,987 


6,903 

24,547 

77,167 

141,595 

587,622 

1,621,264 

148,498 

612,169 

1,698,431 

138,821 

397,111 

60,609 

194,380 

421,455 

1,193,881 

3,780,524 

81.417 

224,958 

26,708 

87,114 

5,727 

14,970 

222,847 

637,043 

39,108 

150,645 

1,518,177 

4,586,350 


7,a2o  det.  3,2.31  def.  513 
28,667  def.  20,823  def.  4,774 
80,867  dof.  50,426  def.  12,646 


117,582 
507,770 

1,482,110 
125,107 
536,437 

1,562,977 
117,180 
362,497 
57,969 
179,744 
379,988 

1,151,458 

3,464,449 

82,087 

216,371 

25,800 

77,925 

5,096 

15,472 

207,358 

596,133 

48,000 

164,338 

1,476,378 

4,221,753 


.14,305,507  12,529,008 
10,443 

162,516 
325,036 

1,132,263 
457,907 
974,579 
330,510 
907,497 
109,536 
286,098 

1,023,237 
130,370 
325,227 
258,288 

1,117,834 

2,753,099 

82,108 

199,259 

666,390 


12,494 

85.868 

1409,409 

9,263 

65,045 

358,983 

51,022 

137,981 

24,586 

86,726 

128,346 

334,382 

1,233,937 

32,788 
90,541 

1,500 

28,386 

1,468 

2,465 

92,867 

255,760 

5,694 

50,988 

541,569 

1,744,272 

5,798,658 

8,213 

28,739 

31,173 

76,541 

403,024 

206,929 

425,088 

41,414 

177,547 

62,216 

122,955 

450,982 

15,134 

126,608 

100,404 

427,029 

1,185,674 

28,372 

51,480 

218,390 


14,542 

96,239 

11315,893 

14,029 

91,465 

303,247 

28.147 

92,721 

22,933 

68,016 

123,845 

360,394 

1,190,871 

42,985 

87,256 

def.  6,734 

12.743 

1,002 

3,357 

77,588 

233,532 

14,337 

60,936 

595,851 

1,673,081 

4,887,759 

1,548 

68.071 
106,870 
271,894 
195,848 
437,254 

84,656 
194,445 

18,085 

69,543 
307,175 

48.425 
103,232 

102,0o2 

455,800 

1,138,127 

32.488 

63,283 

211,649 


Roods. 
New  Orleans <&OuIf. Meh 

Jan.  1  to  Mch.  31.. 
tr.  Y.  L.E.  &  West'n.Mch 

Jan.  1  to  Mch.  31 . . . 

Oct.  1  to  Mch.  31... 
N.Y.  &  Northern. . .  .Mch. 

Jan.  1  to  .Mch.  31... 

Oct  1  to  Mch.  31... 
If.  T.  Ont.  <fe  West'n.Mch. 

Jan.  1  to  Mch.  31... 

Oct.  1  to  Mch.  31... 
Norfolk  &  Western.  .Mch. 

Jan.  1  to  Mch.  31... 
Northern  Central ...  Mch . 

Jan.  1  to  Mch.  31... 
Northern  Pacific Mch . 

Jau.  1  to  Mch.  31... 

July  1  to  Mch.  31. 


Oroaa  Earninos. — ^  , 

1890.  1889. 

£  S 

11,003  13,906 

37,209  40,882 

2,242.488    2,113,191 

6.454,760    5,748.659 

13,926,793  12,713,076 


—  Net  Earnings. 

1890.  1889. 


42,565 

121,712 

262,306 

171,461 

427,104 

896,709 

488,065 

1,443,455 

558,373 

1,612,174 

1,676,581 

4,136,889 


42,825 

120,404 

247,299 

125,771 

351,609 

754,057 

443,235 

1,244,319 

471,200 

1,371,140 

1,626,994 

4,003,551 


16,792,255  14,624,492 


309,563 

917,750 

3,046,216 

41,572 

113,583 

324,577 

928,270 

1,263,853 

4,796,136 

15,464,117  13,746,038 


Ohio  &  Mississippi. .Mch.  354,708 

Jan.  1  to  Mch.  31...  977,844 

July  1  to  Mch.  31...  3,232,131 

Ohio  River Mch.  39,381 

Jan.  1  to  Mch.  31...  131,018 

Oregon  Imp.  Co Mch.  368,311 

Jan.  1  to  Mch.  31...  944,695 

Dec.  1  to  Mch.  31...  1,275,338 

Penn.(E.  ofP.&E.).Mch.  5,470,715 
Jan.  1  to  Mch.  31 

Petersburg Mch.  48,080 

Jan.  1  to  Mch.  31...  136,849 

July  1  to  Mch.  31...  351,836 

Philadelphia  &  Erie. Mch.  386,251 

Jan.  1  to  Mch.  31...  1,009,793 

Phila.  &Eeadins....Mch.  1,508,747 

Jan.  1  to  Mch.  31...  4,389,109 

Deo.  1  to  Mch.  31...  6,044,051 

Pittsburg  &  West'n.Mch.  115,706 

Jan.   1  to  Mch.  31  ..  332,655 

July  1  to  Mch.  31...  1,056,792 

Pitts.  Cleve.  &  Tol  Mch.  43,032 

Jan.  1  to  Mch.  31...  113,360 

July  1  to  Mch.  31 . . .  300,766 

Pitts.  Paines.  &  F.Mch.  16,948 

Jan.  1  to  Mch.  31 . . .  52,650 

July  1  to  Mch.  31...  195,603 

Total  system Mch.  175,686 

Jan.  1  to  Mch.  31...  498,666 

July  1  to  Mch.  31...  1,613,161 

Pitts,Young8.&A3h.Mch.  79,911 

Jan.  1  to  iMch.  31 

Pr'scott&Ariz.Cent.Moh.  66,980 

Jan.  1  to  Mch.  31...  24,594 

Quin.  Omaha&  K.C.Mch.  19,750 

Jan.  1  to  Mch.  31...  55,485 

RJchm'd&Danvillfi.Mch.  440,008 

Jau.  1  to  Mch.  31...  1,379,276 

July  1  to  Mch.  31...  4,051,081 

Char.  Col  &  Aug. Mch.  81,514 

Jan.  1  to  Mch.  31...  256,394 

July  1  to  Mch.  31...  731,673 

Virginia  Midland. Mch.  183,027 

Jan.  1  to  Mch.  31. ..  516,679 

July  1  to  Mch.  31. . .  1,709,207 

Columb.&  Green  v.Moh.  81,412 

Jan.  1  to  Mch.  31...  266,049 

July  1  to  Mch.  31...  695,455 

WestNo.  Carolina. Mch.  81,172 

Jan.  1  to  Mch.  31...  230,967 

July  1  to  Mch.  31...  658,317 

Georgia  Pacific... Mch.  141,400 

Jan.  1  to  Mch.  31...  488,071 

July  1  to  Mch.  31...  1,359,963 

Wash.  Ohio  &WeatMoh.  8,684 

Jan.  I  to  Mch.  31...  25,322 

July  1  to  Mch.  31...  100.813 

Ash.&Spartanb'g.Moh.  10,936 

Jan.  1  to  Mch.  31 . ..  32,032 

July  1  to  Mch.  31...  98,450 

TotalofaU M«h.  1,031,153 

Jan.  1  to  Mch.  31...  3,194,780 

July  1  to  Mch,  31.. .  9,404,958 

Rich.  &  Petersburg. Mch.  28,316 

Jan.  1  to  Mch.  31...  83,358 

July  1  to  Mch.  31...  232,286 

Bio  Grande  West'n.Mch.  120,330 

Jan.  1  to  Mch.  31...  336,609 

July  1  to  Mch.  31...  1,172,398 

Bomo  Water.  &  Ogd.Mch.  340,676 

Jan.  1  to  Mch.  31...  909,623 

Oct.   1  to  Moh.  31..'.  1,888,276 

8t.L..Alt.&T.H.bch8.Feb.  89,004 

Jan.  1  to  Feb.  '28...  188,444 

St.L.  Ark.  &  Texas.  .Mch .  266,334 

Jan.  1  to  Mch.  31...  928,516 

St.L.&SanFr'nciaco.Moh.  488,828 

Jan.  1  to  Moh.  31...  1,417,985 

St.  Paul&Duluth...Moh.  112,718 

Jan.  1  to  Meh.  31...  277,315 

July  1  to  .vch.  31...  1,067,4'22 

San  Fran.  &No.Pac. Mch.  49,554 

Jan.  1  to  Mch.  31...  121,-589 

July  1  to  Mch.  31...  544,892 

Sav.  Am.  &  Mont.cMch.  23,034 

Shenandoah  Valley .  Mch.  104,640 

Jau.  1  to  Mch.  31...  282,947 

Southern  Pacific  Co.— 

Gal.  Har.&S.Ant.Moh.  352,182 

Jan.  1  to  Moh.  31.. .  971,980 

Louisiana  West'n.Mch.  87,387 

Jan.  1  to  Mch.  31...  261,789 

Morgan'sLa.&Tex.Mch.  415.917 

Jan.  1  to  Mch.  31.. .  1,245,700 

N.Y.  Texas  & Mex.Moh.  10,473 

Jan.  1  to  Moh.  31 . . .  35,389 


43,805 

128,772 

319,701 

300,107 

843,459 

1,309,477 

3,933,940 

5,334,452 

116,386 

320,518 

1,014,894 

42,159 

111,351 

374,048 

24,403 

57,694 

226,540 

182,947 

489,561 

1,615.481 


10,762 

32,561 

21,594 

61,731 

439,128 

1,244,735 

3,644,950 

76,331 

240,896 

729,820 

170,709 

447,973 

1,436,802 

75,226 

218,576 

572,331 

88,639 

232,829 

594,126 

108,715 

344,004 

1,048,833 

9,147 

21,957 

91,392 

11,166 

30,177 

93,679 

979,059 

2,781,146 

8,'21 1,934 

24,862 

72,313 

206,606 

106,537 

324,270 

1,089,856 

267,335 

723,570 

1,604,518 

80,263 

158,866 

241,167 

756,554 

435,349 

1,265,721 

83,144 

213,497 


def  753 

2,465 

796,280 

2,116,744 

4,752,183 

7,633 

13.134 

28,898 

34,896 

60,342 

129,966 

172,232 

490,664 

159,206 

467,688 

710,621 

1,376,793 

7,251,642 

100,390 

248,432 

1,049,453 

alO,881 

49,212 

40,746 

48,434 

65,479 

1,647,271 

4,348,-148 

13.301 

54,788 

130,227 

122,946 

264,090 

535,388 

1,604,947 

2,270,447 

51,719 

144,384 

467,630 

12,139 

23,561 

80,697 

309 

8,628 

52,425 

64,167 

176,574 

600,752 

33,118 

112,729 

63,421 

14,320 

4,820 

13,788 

172,077 

612,959 

1,757,876 

30,660 

96,338 

258.312 

59,248 

141,205 

694,569 

28,126 

113,836 

272,464 

29,664 

82,384 

181,527 

def.3,976 

53,694 

239,959 

681 

def.1,552 

19,837 

2,017 

5,-597 

11,217 

318,495 

1,107,461 

3,345,759 

8,234 

25,8S1 

68,052 


1,950 

1,457 

754,979 

1,879,982 

4,386,754 

7,769 

15,127 

17,369 

12,347 

24,952 

60,552 

171,755 

416,320 

154,942 

426,730 

747,713 

1,514,395 

5,871,421 

75,432 

226,235 

838,176 

17,950 

43,864 

37,712 

38,853 

39,085 

1,.589.100 

4,061,338 

8,714 

41,415 

85,652 

102,428 

229,219 

482,007 

1,510,353 

2,074,688 

48,193 

123,758 

407,975 

11,130 

15,626 

94,075 

7,831 

11,843 

84,735 

67,153 

151,226 

586,785 

21,309 

51,539 

6,607 

20,896 

5,910 

18,855 

197,135 

552,298 

1,582,530 

25,599 

93,483 

287,108 

70,868 

147,033 

525,255 

32,132 

96,558 

233,413 

34,676 

58,176 

115,017 

10,780 

60,950 

207,821 

110 

def. 2,010 

21,630 

879 

def. 723 

15,376 

372,180 

1,005,763 

2,988,150 

8,746 

28,053 

62,695 


43,342 

131,3.56 

523,954 

10,726 

69,679 

179,779 


33,405 

79,167 

416,441 

31,164 
103,322 
367,650 

1.59,124 
386,430 
851,735 

115,675 
257,740 
657,087 

36,487 
80,119 

32,750 
59,513 

def. 51,487 
df.128,463 

23,036 
6,281 

212,553 
618,300 

183,196 
,507,352 

37,176 

60,729 

336,644 

15,247 
22,927 

4,545 

def. 4,141 

158,055 

2,541 

12,942 

124,649 

11,424 

4,200 

19,219     9,737 
38,862  def. 24,601 

94,244 
181,443 

44,013 
135,609 

81,595 

328,049 

def.  8,2  97 


296,159 

909,234 

86,310 

252,862 

410,064 

1,257,365 

7,921 

23,639  def  .19,345  def. 221344 


27.159 
120,980 

39,765 
111,976 

117,879 

379,128 

def. 5,793 
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1890. 

Roads.  % 

Boutheru  Pacific  Co.- Cont.— 

Tex.  &  New  Orl'ns.Mch.       147,605 

Jan.  1  to  McU.  31 . . .      465,750 

Total  AtlttuUcsya.McU.    I,013,.5tt4 

Jan.  1  to  Mcli.  31...   2,980,008 

Tot. Pacific  systcm.Mch.  2,538,408 

Jan.  1  to  Mob.  31...   6,084,790 


Gross  Jianuiii/s. , .Ve<  Eamtngt. , 

lfe89.  1890.  1889. 

$  $  $ 


Total  of  all. 


.Mob.   3,552,032 


Jan.  1  to  Moh.  31 
Bonthern  Pacific  KR.— 
Coast  (No'tli'u)Div..Mclj. 
Jan.  1  to  .McIi.  31... 

Boutbcru  Divislon.MclJ. 

Jan.  1  to  McU.  31... 

Arizona  Division.. Mcb. 

Jan.  1  toMcli.  31... 

New  Mexico  Dlv . .  Meh. 

Jan.  1  toMclJ.  31... 

Btatcn  I.  Rapid  Tran.McIi. 

Jan.  1  to  Mcli.  31... 

Oct.  1  to  Mch.  31... 

Somiuit  Branch Mch. 

Jan.  1  to  Mch.  31... 

Lykena  Valley...  Moh. 

Jan.  1  to  Mch.  31 . . . 

Tenn.Coal  &  Iron  Co.Mch . 

Jan.  1  to  Mch.  31... 

Feb.  1  to  Mch.  31... 

Teimeasee  Midland. Mch. 

Jan.  1  to  Mch.  31... 

XoledoCol.A  Ciucin.Mch. 

Jan.  1  to  Mch.  31... 

June  1  to  Mch.  31... 
Toledo  &  Ohio  Cent  Mch. 

Jan.  1  to  Mch.  31 . . . 

July  1  to  Mch.  31... 
Tol.A  Ohio  C.  Exten.Mch. 

Jan.l  to  Mch.  31... 
Tol. Peoria  &  West.. Mch. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.  31... 
Vnlon  Paolflo— 
Oregon  8.  L.  &  U.N.  Mch . 
Jan.  1  to  Mch.  31... 

Ore.  Ry .  &  N.  Co.  <^  Mch . 
Jan.  1  to  Mch.  31... 

Bt.Jos.  &Gd. IsI...Mch. 

Jan.  1  to  Mch.  31... 
Den.  Lead.  &  Gun. Mch. 

Jan.  1  to  Mch.  31... 
All  otherllnes Moh. 

Jan.  1  to  Mch.  31... 
Total  Un.  Pac.  8 vs. Mch. 

Jan.  1  to  Mch.  31... 
Cent.  Br.  &  Leas'd.Mch. 

Jan.  1  to  Mch.  31... 
Total  controlled.. Mch.  3,359,877 

Jan.  1  to  Mch.  31...   8,088,184 
Montana  Union... Mch. 

Jan.  1  to  Mch.  31... 


153,114 
398,056 
535,335 
1,420,900 
181,728 
478,766 

92,397 
210,117 

52,562 
152,596 
323,776 

68,150 
184,644 

67,036 
165,930 


15,307 

48,397 

25,976 

69,909 

234,359 

100,235 

284,125 

1,013,929 

8,131 

24,027 

73.176 

222,796 

714,421 

646,269 

1,380,321 

303,136 

652,048 

147,271 

375,629 

75,770 

208,698 

2,054,710 

5,131,244 

3,227,157 

7,750,942 

132,720 
337,242 


Leav.  Top.A  8.W..Mch. 

Jan.  1  to  Mch.  31... 

Man.  Alma  &  Bur. Mch. 

Jan.  1  to  Mch.  31... 

Lines  Jointly  owned— 

One-half Mch. 

Jan.  1  to  Mch.  31... 

Grand  total Mch. 

Jan.  1  to  Mch.  31... 

Wabash Mch. 

Jan.  1  to  Mch.  31. 


73,736 
189,638 
3,073 
7,857 

3,181 

8,753 

39,995 
103,123 
3,399,873 
8,191,308 
1,056.349 
3,165,097 


July  1  to  Meh.  31...  10,437,788 
West. N.Y.  &  Penn. .Mch.      284.777 

Jan.  1  to  Mch.  31 . . .      792,921 

Oct.  1  to  Mch.  31...  1,696,860 
WestJersey Mch.      110,687 

Jan.  1  to  Mch.  31...  290,879 
West  Va.  Central... Mch.        67,640 

Jan.  1  to  Mch.  31...  197,404 
Wheel.  &  Lake  Erie .  Feb .         82,232 

Jan.  1  to  Feb.  28...      165,091 

Jnly  1  to  Feb.  28...      655,220 

Whltebreast  Fuel  Co.Mch 

Jan.  1  to  Mch.  31 

July  1  to  Mch.  31 

Wisconsin  Central.. Mch.  383,161 
Ja:i.  1  to  Mch.  31...  1,028.794 
JiUy  1  to  Mch.  31...   3,514,235 

Wrights.  &  TennUle.Moh.  8,451 

Jan.  1  to  Mch.  31...  23,434 
July  1  to  Mch.  31...        68,261 


26,035 

91,968 

2,697,651 

7,367,709 

922,095 

2,739,714 

9,617,916 

233,314 

703,551 

1,550,735 

103,023 

262,530 

51,698 

166,832 

67,827 

140,871 

588,425 


34,872 

88,079 

813,882 

677,819 

741,121 

1,910,890 

955,003 

2,688,708 

33,405 
115,241 

113,718 
345,077 

45,250 

142,000 

28,392 

86,725 

8,223 

6,015 

33,191 

det. 2,094 

44,394 

def.l3,5(H 

def. 3,383 

61,500 

169,.'i00 

108,700 

4,117 

13,111 

10,454 

26,422 

74,522 

27,538 

77,273 

282,729 

4,085 

11,423 

16,727 

56,209 

161,379 

199,582 

503,710 

121,768 

161,265 

29,300 

74,547 

def.  20,502 

def.  63,041 

613,125 

1,418, 228 

913,220 

2,094,711 

14,584 

34,560 

957,804 

2,129,271 

def.  32,466 

def.  70,764 

def.  2,742 

def.  7,911 

def.  82 

1,078 


1,906    def.  7,645 
def.  49,926  def  41,799 


125,766 
363,158 

50,842 
191,636 

926,220 
2,808,259 

202,398 
817,393 

2,525,809 
7,307,106 

600,047 
1,132,244 

3,452,029 
0,115,424 

868,445 
1,949,637 

138,273 
409,042 

51,906 
112,135 

489,073 
1,450,182 

135,123 
321,685 

108,274 
501,113 

57,654 
159,352 

81,979 
247,681 

25,760 
81,790 

51,565 
145,315 
314,600 

8,221 
10,461 
33,729 

92,128  def.  1,748 
311,182  aef.23,110 

70,535     3,947 
222,487  det.10,786 

85,.50O 
258,000 
154,700 

15,354 

45,548 

2,448 
11,160 

19,735 

55,435 

179,041 

11,936 

31,811 

114,796 

78.135 
236,764 
876,739 

42,323 
115.933 
424,094 

7,926 
22,603 

4,219 
12,089 

71,262 
216,987 
693,587 

16,577 

51,996 

170,996 

450,153 
1,311,149 

211,696 
285,052 

339,464  def.49,019 
861,889  df.166,153 

91,989 
271,699 

66,738 
157,095 

60,200  def.  14,735 
169,526  def.  70,830 

1,667,523 
4,489,020 

784,075 
1,659,507 

2,612,329 
7,103,284 

998,752 
1,804,669 

59,287 
172,456 

65,621 
148,697 

2,671,616 
7,275,740 

1,064,374 
2,013,367 

47,095 
168,700 

5,191 
def.  3,856 

2,356 

7,292 

def.  1,675 
def.  7,701 

2,619 
7,946 

296 
1,706 

332,447 

823,612 

2,978,875 

7,648 

19,517 

58,959 


1,066,280 

1,963,440 

261,628 

833,860 

3,110,635 

112,652 

254,231 

502,704 

26,594 

38,551 

25,069 

67,970 

32,378 

63,358 

260,402 

19,400 

47,818 

115,101 

135,223 

309,380 

1,338,201 

4,843 

10,801 

28,828 


940,158 

2,087,471 

184,308 

541.210 

2,233,001 

40,579 

121,600 

339,773 

29,389 

17,534 

16,804 

50,592 

27,941 

56,218 

224,>-90 

10,872 

20,257 

124,783 

121,778 

191,093 

904,780 

def.  1,375 

1,150 

9,331 


*  Includes  controlled  roads.  { Net  eamiues  are  stated  over  and 

above  outlays  for  improvements,  &o.  IT  !i'i21,744   expended  for 

permanent  improvements  for  the  ten  months,  against  .^107,954  Xait 
year,  both  cliarsred  to  capital  account.  §  Main  line  only.  a  \H\- 

crease  in  March,  1890,  caused  by  high  water.  b  Twelve  days'  lo^-" 

of  business  caused  by  washouts  in  March,  1890.  c  This  excludes 

boats  in  1 889.     d  EarnuiKs  include  rail  lines  only,  not  the  water  routeii. 


ANNUAL   REPO  RTS. 

St.  Loais  &  San  Francisco   Railway. 

("For  the  year  ending  December  81, 1889.^ 
The  annual  statement  ofthis  company  is  just  issued,  and  the 
rejMjrt  of  President  Winslovy  is  printed  at  length  on  subsequent 
pages,  together  with  the  balance  sheet  of  December  31,  1889, 
and  other  valuable  tables.  Remarks  upon  the  year's  exhibit 
will  also  be  found  in  the  editorial  columns. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


OPERATIONg  AND  FIICAI.  HK.SII.T|i. 


1886. 
930 


1887. 
1,319 


Miles  operated  Deo.  31 

Oprrationt— 

Passengers  carried..         636,890  859,703 

Passenger  mileage..    37,907,215  49,516,497 

Rate  i>er  pasn.  p.  m.         2'63  cts.  2  (io  cts. 

FrelKIlt  (tons)  carr-d      1.185,662  1,497,841 

Freight  (tons)  miles.  246,379,627  309,496,860 

Av.rato  |>er  ton  p.m.         1-43  ots.  1-46  cts. 

Earaingit—                            $  % 

Passenger 997,288  1,280,311 

J-reight 3,617,578  4,506,052 

Mall,  express,  Ac          359,762  436,978 


J  888. 
1,329 

1,032,023 

49,674.091 

2-49  cts. 

1,447,603 

810,H03,45e 

1-30  cts. 

1,241,173 

4,044,416 

487,662 


1889. 
1,329 

1.180,110 

52,012,030 

2-52  ct*. 

1,630,228 

322,1 64, 17e 

1  '33  cU. 

1,310,938 

4,278,89§ 

468,115 


Total 4,874,628       6,229,344      5,773,251       6,052,051 


Oneralint)  expenset— 

Malnfceof  way,  Ac.         478,631  580,074 

Equip  &  mot.power.         726,028  1,019,094 

Transport'n  exp'ses.         713,085  002,263 

Taxes 117,272  137,202 

General 130,689  166,668 

Extraordinary 55,001  176,566 

Total 2,222,296  2,081,867 

Net  earnings 2,662,332  3,247,477 

P.c.of  op.  ex.  to  ear's          45-50  47 '87 

racoMB  ACCOtltt. 

1886.  1887. 

SteeipU—                            $  $ 

Neteamiugs 2,652,332  3,247,477 

Other  receipt* 159,619  100,3.32 


Total  net  income 
tHMbursements — 
Interest  on  debt. ...) 
Int.  jjaid  as  reittal.. 
Sinking  funds. 
Rentals. 
Dividends. 
Rate  of  div.on  Ist  pf 
Miscellaneous 


d  as  reittal..  1     ,  , 
funds f     ^'' 


2,811,951       3,437,809 
050,323     2,219.901 


315,000 

7 
5,974 


565,000 
7f 


799,617 
1,301,763 
1,092,088 
173,771 
162,146 
134,425 

3,663,810 

2,100,441 

63-46 

1888. 

2,109,441 
•1,116,542 

3,226,083 

2,382,157 

815,000 

7J 


707,811 

1,283,788 

1.103,819 

165,534 

169,268 

30,463 

3,460,680 

2,592,271 

5717 

1889. 

« 
2,602,271 
32,604 


2,624,%75 


,776,014 
232,040 
146,720 
(.  148,350 
547,600 
8124 
61,310 


Total  disbursem'ta  2,271,297  2,784,901  3,197,157  2,901,843 
Balance,  surplus 640,654         652,908  28,826  def.276.9es 

*  Made  up  as  follows :  Interest  and  dividends,  $524.845 ;  sale  of  gen. 
mort.  bonds,  $159,000;  profit  on  securittea  sold,  !ft432,697.  I  And: 

212  per  cent  on  pref .       }  And  5  per  cent  on  pref.       5  .^nd  3  on  piref . 

Canadian  PaeiHc  Railway. 

C For  the  year  ending  December  31,  1889.^ 
The  annual  report  for  1889  has  not  yet  come  to  hand  fron* 
the  company's  office.  From  an  early  copy  loaned  to  the- 
Chronicle  by  bankers  interested  in  the  company,  the  figures 
below  have  been  compiled,  and  more  detailed  information 
may  be  given  next  week. 

At  the  annual  meeting,  held  in  Montreal  May  14,  the  old 
board  of  directors  was  re-elected,  except  that  Mr.  R.  V.  Mar- 
tinsen  retired  and  Gen.  Samuel  Thomas  of  New  York  was 
elected  in  his  place,  the  latter  gentleman  presumably  repre- 
senting the  Duluth  South  Shore  &  Atlantic  interest. 

The  comparative  statistics,  compUed  for  the  Chronicle,  are 
as  follows  : 

OPERA-nONg  AND  FISCAI,  SBgCLTS. 

1886.  1887.  1888. 

Snies  oper.  Deo.  31.         4,464  4,96  J  4,958 

Operationt— 
Passe'gers  car'd  No.  1,899,319  2,057.089  2,280,049 
Passenger  mileage.  150,466,149  174,687.802  212,766,865 
Rate  p.  pass,  p.uiile  210  cts.  1-98  cts.  1  -79  ct*<. 
Fr'gUt  (tons)  car'd..  2,046,195  2,144,327  2,496,857 
Fr'ght  (tons)  mll'ge.  555,438,159  687.786.049  784,972,511 


Rate  p.  ton  p.  mile.  1-10  cts.  1-006  cts. 
Eamiiiga — 

Passenger $3,170,714  $3,453,818 

Freight 6,112,380  6,924,130 

Mail,  express.  Ac...  798,710  1,228,465 


102  ct«. 

$3,800,884 
8,017,311 
1,377,338 


1889. 
5,020 

2.638,600 

253,905,182 

1-78  otB. 

2,638,690 
967,508,450 

0-915  cte. 

.$4,520,741 
8,852,202 
l,657,7ir 


Total  earnings..  $10,081,804  $11,606,413  $13,195,536  $16,030,660 


Bxpentet- 

Maint'e  of  way,Ac. .  $1,270,468 

Motive  power 2,488,388 

Maint'e  of  cars 552,662 

Transportation 1,543,166 

MisccUaneous 523,633 


$1,871,176 

2,969,717 

612,054 

1,831,210 

818,138 

.     Total  expenses.    $6,378,317  $8,102,295 

Neteamtngs $3,703,487  $3,504,118 

Per  o.op.  ex.to  earn.              63-26  69-81 
INCOME  ACCOUNT. 

1886.  1887. 

Net  earnings $3,703,487  $3,504,118 

Fixed  charges 3,068,042  3,-250,264 


$635,445       $253,854 


$2,233,765 

3,224,923 

584,229 

2,154,684 

1,127,1.59 

$9,324,761 

$3,870,775 

70-66 

1883. 

$3,870,775 

3,544.351 


$326,424    $2,226,926 
650,000 


$1,977,309 

3,065,441 

471,349 

2,192,16» 

1.318,337 

.$0,024,601 

$6,006,089 

60-04 


]  889 

$6,006,050 
3,779,133 


8inT)lU8 

Extra  dlv.  Feb.  '90., 

Saiplns $635,445        $263,854       $326,424    $1,576,928 

Central  Pacific  Railroad. 

fFor  the  year  ending  December  31,  1889.^ 
From  the  Southern  Pacific  Company's  report  we  have  the 
Central  Pacific  earnings  and  income  accoimt  for  1889.  Re- 
marks upon  the  relations  of  the  Central  Pacidc  to  the  Govern- 
ment will  be  found  in  the  Southern  Pacific  report  in  last 
week's  issue  of  the  Chronicle,  on  page  (565. 

The  earnings  and  operating  expeiLsos  of  the  roads  owned, 
inchiding  the  ferry  and  transfer  steamei-s,  for  the  vears  1887, 
1888  and  1889,  were  as  foUows: 

EARNINGS  AND  EXPENSES. 

1887.  1888.  1880. 

Aver,  miles  operated 1,348-03.  1,361  1,360. 

Orosseamlngs $13,604,682    $1.5,838,833  $15,530,215 

Operating  ex^BBBB .- 7,271,924.       9.63-2,068         9,764,273 

Net  earnings  .".!..'!n5-.^.....  $9;3 32,758'  $6,206,765  $5,765,943 
PeroentT-oper.  exp.  to  Ama..        53-45  60-81  62-87 
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INCOME  ACCOtrST 
Seceipls. 

1887.  1888. 

3u»r»nteed  rental $1,200,000  $1,360,000 

idends  on  gtock  owned 7,200  

It.  fnnde  and  Int.  earned  . . .         807,419  672,005 

.  8.  requirement* 436,137  467,217 

nd  galea  ..;..;„.*;^ 469,279  268,667 


^•••^j*V^"'** 


1889. 
$1,360,000 
7,200 
1,274,136 

458,243 
602,180 


Total $2,920,036 

Paymentt. 
Wnk.  fund  receipts,  tr.  B.  re- 
qnlrements,  and  land  Bales  aa 
,   above  applic.  when  used  for 
'  the  payment  of  debt  and  not  ^ 

available  for  dividends $1,712,836 

'  CKvldends,  2  per  cent 


$2,767,889      $3,701,759 


$1,407,889 
1,345,510 


$2,334,560 
1,345,510 


i 


'•^tai $1,712,836      $2,753,399      $3,680,070 


Balance,  eurplus $1,207,200 

ther  Items er.302,319 

■ins  Jan.  1 1,950,271 


$14,490 
dr.  13,506 
3,459,791 


$21,689 

(Jr.328,699 

3,460,775 


Balance  Deo.  31 $3,459,791     $3,460,774     $3,153,766 

The  operations  under  the  lease  and  the  result  to  the  South- 
em  Pacific  Company,  lessee,  for  the  years  ending  December  31, 
f  687,  1888  and  1889,  were  as  follows: 

1887.  1888.  1889. 

^amtnes,  BBS., Steamers,  Ac.  $13,619,207    $15,838,833    $15,530,215 
^ther  Items.... 6,030  379,833 


^; 


Total $13,679,207 

.Jxpenses,  taxes,  rental,  &c..  -  $7,850,564 

Interest  on  funded  debt 3,749,893 

Sinking  fund  requirements  —  275,000 

IJ.  B.  requirement 436,137 

Betterments  and  additions 220,879 

UlscellaneouB 


$15,844,863 
$9,969,511 
3,438,323 
275,000 
467,217 
562,606 
169,375 


$15,910,048 

$10,364,840 

3,431,584 

275,000 

458,242 

344,964 


Total $12,532,474    $14,882,532    $14,874,630 


J?et  profit  for  year $1,086,733 

'3Balance  to  make  up  rental 113,267 


$962,831 
397,170 


$1,0.35.418 
324,582 


Rental  payable  by  Bo.  Pao.  Co..    $1,200,000      $1,360,000      $1,360,000 

Bnrlington  Cedar  Rapids  &  Northern  Bailiray. 

("For  the  year  ending  December  31, 1889, J 

The  annual  report  shows  that  the  year  1889  was  a  fairly 
prosperous  year  for  this  company.  The  earnings  exceeded 
those  of  1888,  but  still  do  not  equal  those  of  former  years. 
They  were  sufficient,  however,  to  pay  promptly  the  interest 
on  the  bonds  and  to-continue  the  gradual  improvement  in  the 
■property  by  replacing  wooden  bridge  structures  vrith  stone, 
■replacing  worn  iron  rails  with  steel  and  ballasting  of  track. 

Under  the  classification  of  railways,  as  made  by  the  Rail- 
*way  Commissioners  of  Iowa,  this  company  was  allowed  to 
charge  class  "  C"  rates,  which  were  made  the  maximum  rates 
for  the  road,  but  were  reduced  where  it  was  thought  best  to 
meet  competition.  This  enabled  it  to  maintain  the  rate  of 
earnings  per  ton  per  mile  on  local  business  in  Iowa  ;  and 
while  the  earnings  on  local  business  were  less  than  for  1888 
the  loss  on  one  item,  of  coal,  caused  by  the  mild  winter,  was 
three  times  as  much  as  the  difference  in  earnings  for  the  tveo 
years.  As  the  earnings  for  1889  exceeded  |3,000  per  mile  on 
the  road  in  Iowa,  the  Commissioners  promptly  reduced  the 
rates  to  class  "  B,"  which  are  now  the  maximum  rates  on 
this  road.  This  is  a  reduction  of  15  per  cent,  and  will  neces- 
■  earily  reduce  the  rate  per  ton  per  mile,  and  consequently  the 
earnings  on  local  business. 

The  report  says  :  "The  recent  ruinous  reductions  in  rates 
have,  under  the  restrictions  of  the  Inter-State  Commerce  law, 
entirely  destroyed  any  profits  in  the  through  business  carried 
over  your  road,  and  our  income  must  hereafter  be  expected 
•from  the  business  to  and  from  the  stations  on  our  own  line. 
Our  statistics  show  that  we  are  getting  our  fair  share  of  the 
business  at  competitive  points,  and  our  revenues  and  conse- 
quent prosperity  or  depression  will  be  largely  contingent  on 
the  crops  in  the  section  of  coimtry-  through  which  our  road 
losses." 

Statistics  of  earnings,  charges,  &c.,  for  four  years,  compiled 
for  the  Chronicle,  are  as  follows  -. 


Chicago  St  Louis  &  Pittsbnrg  Railroad. 

fFor  the  year  ending  December  31,  1889.^ 

The  annual  report  shows  that  the  freight  earnings  exhibited 
a  satisfactory  increase  in  1889,  amounting  to  $444,.^11,  equal  to 
18-18  per  cent.  The  increased  earnings  resulted  both  from  ad- 
ditional tonnage  and  from  better  rates,  the  average  rate  in 
1889  having  been  602  mills,  against  5-8  mills  per  ton  per  mile 
in  1888.  The  total  tonnage  was  3,687,714  tons,  against  3,343,- 
255  tons  in  1888,  an  increase  of  345,459  tons,  or  10-34  per  cent. 
The  additional  tonnage  carried  consisted  chiefly  of  grain,  hay, 
cotton,  fruits  and  vegetables  and  other  agricultural  products  ; 
live  stock,  wool ;  coke,  stone  and  other  products  of  mines  and 
quajTies ;  steel  rails,  castings  and  machinery,  bar  and  sheet 
metal,  agricultural  implements  and  miscellaneous  articles, 
amounting  to  667,896  tons,  offset  by  a  decrease  in  flour,  coal, 
naval  stores,  cement  and  brick,  household  goods  and  furniture 
and  merchandise,  amounting  to  322,437  tons,  the  difference 
being,  as  already  stated,  a  net  increase  of  345,459  tons. 

While  the  gross  earnings  increased  10-77  per  cent,  the  ex- 
penses increased  only  $226,978,  or  5-07  per  cent,  and  the  ratio 
of  expenses  to  earnings  was  thus  reduced  from  83'38  per  cent 
in  1888  to  79-08  per  centin  1889.  This  was  accomplished  in  the 
face  of  the  fact  that  the  expenses  of  conducting  transportation 
were  increased  by  the  necessity  for  holding  back  and  rehand- 
ling  a  large  number  of  cars  destined  to  points  on  the  lines  east 
of  Columbus  and  Pittsburg,  which,  owing  to  the  disastrous 
June  floods  and  other  causes,  were  unable  for  a  time  to 
promptly  handle  this  traflic. 

The  amount  of  outstanding  general  mortgage  5  per  cent 
bonds  was  increased  during  the  year  by  the  issue  of  §1,350,000 
to  reimbuse  the  company's  treasury  for  expenditures  made  to 
that  extent  for  account  of  additional  construction  and  equips- 
ment  since  the  organization  of  the  company  April  2,  1883. 

Regarding  the  consolidation  of  this  road,  including  its  line 
between  Richmond  and  Cincinnati,  witli  the  Pittsburg  Cincin- 
nati &  St.  Louis  Railway  and  the  Jeffersonville  Madison  & 
Indianapolis  Railroad.  The  matter  has  been  under  discussion 
for  some  time  past  between  a  committee  of  this  company  and 
committees  representing  the  other  lines,  and  it  is  believed  that 
a  basis  has  been  reached  upon  which  such  consolidation  can  be 
fairly  and  equitably  made.  As  soon  as  the  agreement  of  con- 
solidation is  prepared,  it  will  be  submitted  for  the  action  of 
stockholders  at  a  special  meeting  to  be  called  for  that  purpose. 

Operations,  earnings,  &c.,  have  been  compiled  for  the 
Chbonicle  as  follows : 

OPERATIONS  AND  FISCAL  RESULTS. 


Jllles  "operated 

JSantiiigs— 

Passenger 

Freight 

Mail,  express,  &c... 

FISCAL 

1886. 
1,039 

$ 
662,485 
2,141,646 
129,178 

EESCLTg. 

1887. 
1,046 

$ 
692,129 
2,174,174 
139,659 

1888. 
1,046 
$ 
707,379 
1,984,535 
156,162 

1889. 
1,046 

707,127 

2,122,374 

157,042 

Tot.  groBB  eam'gs. 
Oi>.  exp.  and  taxes. 

"Set  earnings. . .  ..Sfc.. 
P.c.op.ex.  to  eam'gs 

JttccipUt— 

2.933,309       3,005,962 
2,132,404      2,225,906 

800,905          780,056 
72-69              74-04 
INCOME  ACCOrNT 
1886.              1887. 

$                     $ 
800,905          780,057 
63,252            95,789 

2,848,076 
2,076,629 

771,447 
72-91 

1888. 

771,447 
61,282 

832,729 

771,130 

247,669 

1,018,799 
lef.186,070 

2,986,543 
2,177,934 

808,609 
72-92 

1889. 

$ 
808.609 

Other  receipts 

96,303 

Total  income 

Disbursements — 

Interest  on  debt 

'Con8t'n,improTem't, 
equipment,  &o — 

Tot.  dlsbursem'ts 
Balance 

864,157 

749,898 

56,925 

806,823 
Bur.57,334 

875,846 

767,127 

140,067 

907,194 
def.31,348 

004,917 

771,130 

154,128 

925,238 
def.20,341 

1886. 

1887. 

1888. 

1889. 

Miles  of  r'd  operated 

635 

635 

635 

636 

Ojicratiojis — 

Passengers  carried.. 

1,085,448 

1,182.099 

1,298,996 

1,231,240 

Passenger  mileage. . 

44,970,677 

48,656,532 

63,683,328 

56,787,836 

Bate  p.  pass.  p.  mile. 
Fr'ght  (tons)  carried 

2-30  cts. 

2-38  cts. 

2-02  ct8. 

2-29  cts. 

3,075,385 

3,546,260 

3,342,255 

3,687,714 

Fr'ght  (t'ns)  mileage  587,723,362  683,672,526  628,299,129  666,083,371 

At.  rate  p.  ton  p.m.. 

0-59  cts. 

0-63  cts. 

0-58  cts. 

0-62  cts. 

Earnings— 

$ 

$ 

$ 

„    *     « 

P.ossenger , 

Freight. 

1,036,165 

1,157,822 

1,289,469 

1,326,909 

3,448,447 

4,314,564 

3,664,924 

4,109,445 

Mail,  express,&o 

357,704 
4,842,316 

414,794 

417,242 

513,717 

Total  gross  earns. 

5,887,180 

5,371,645 

5,950,071 

Op.  exps.  and  taxes. 

3,966,301 

4,311,165 

4,478,686 

4,705,605 

Net  earnings 

876,015 

1,576,015 

892,959 

1.244,466 

P.c.ofop.ex.to  earns. 

81-91 

73-33 

83-38 

7908 

INCOME  ACCOCKT. 

1886. 

1887. 

1888. 

1889. 

$ 

$ 

$ 

$ 

Net  earnings 

876,015 

1,576,016 

892,959 

1,244,466 

Disburstmettts — 

Bentals  paid 

21,224 

21,918 

24,000 

24,000 

Int.,  &c.,  on  debt... 

1,074,121 

1,068,775 

1,080,125 

1,111,731 

Miscellaneous 

95,789 
1,1S1,134 

145,324 

5,218 

2,713 

Total  disb'rsments 

1,236,017 

1,109,343 

1,138,444 

Balance 

df.315,119  8Ur.339,999 

dt.216,384 

^rT  NE^ 

sur.106,022 

GENERAL  INVESTMEI 

f/S. 

Boston  &  Maine— Eastern— Portsmonlh  G.  F.  &  C— The 
consolidation  of  those  three  roads  has  been  voted  by  a  large 
majority  of  the  stock  of  each  company,  upon  the  terms  here- 
tofore published. 

Called  BoudSk — The  following  bonds  have  been  called  for 
payment: 

BOONEVTLLE  BRIDGE. — First  mortgage  7s  of  1873,  due  5£ayl, 
1906,  to  be  paid  on  presentation  at  office  of  Union  Trust  Com- 
pany, interest  ceasing  July  7,  1890,  twenty-six  bonds  of  |1,000 
each,  viz.: 

Nob.  72,  102,  186,  178.  301,  307,  312,  317.  352,  421.  423,  432,  443, 
478,  494,  502,  530,  532,  557,  603,  649,  656,  827,  903.  920.  948. 

City  of  New  Orleans. — Premium  bonds,  fifty -eighth  draw- 
ing, viz. : 

Nos.  334,  477,  656.  1154, 1590,  1663,  1775, 196G.  2181.  2322,  2443, 
2738,  2787,  2927,  3043,  4247,  4264,  4448,  4473,  47S2,  5058,  5597, 
5741.  6072,  6314,  6681. 

The  other  numbers  drawn  were  held  by  the  city. 

SuNBURY  Hazleton  &  Wilkesbarre. — 1st  mortgage  bonds, 
series  A,  dated  1878,  due  May  1,  1938,  to  be  paid  at  par  and 
accrued  interest  on  June  4,  1890,  at  office  of  Fidelity  Insur- 
ance, Trust  &  Safe  Deposit  Co.,  325  Chestnut  St.,  Philadelphia, 
5  bonds  of  §100  each,  viz. : 

NOi?.  1245, 1460, 1541,  2022,  2073. 

6  bonds  of  $500  each,  viz.: 

Nob.  618,  621,  643,  695,  757,  899. 
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S  bonds  of  $1,000  each,  viz.: 

Kos.  256,  348,  354,  448.  525. 

Tarkio  Valley  RR.— Nodaway  Vallby  RR.— l»t  mort- 
gage 7  per  cent  bonds,  dated  1880,  due  June  1, 1920,  to  be  paid 
at  par  and  accrued  interest  on  June  2.  1890,  at  50  State  St., 
Boston.    Tarkio  Valley  RR.,  11  bonds  of  $1,000  each: 

Noe.  3,  37, 118,  134, 137,  155, 183,  267,  893,  407,  428. 

Nodaway  Valley  RR.,  10  bonds  of  $1,000  each: 

M06.  36,  66,  130,  271,  276,  278,  294,  313,  365,  377. 

Delaware  &  Hudson— Rutland.— The  Delaware  &  Hudson 
will  lease  the  Rutland  Road  from  Dec.  80,  1890,  at  which  dat<' 
the  lease  with  the  Central  Vermont  will  expire.  The  D.  &  H. 
agrees  to  pay  annually  the  Rutland  fixed  charges,  amounting 
to  $165,000,  and  $5,000  for  organization  exjienses.  A  further 
amount  to  the  extent  of  $170,000,  if  earned,  will  be  paid  to 
the  Rutland  Co.,  and  any  surplus  beyond  this  will  be  e<iually 
divided  between  the  two  companies.  The  D.  &  H.  owns  $3,000,- 
000  out  of  the  total  issue  of  $4,200,000  Rutland  preferred 
stock,  and  $1,000,000  of  the  $3,480,600  common  stock.  The 
Rutljuid  Co.  will  execute  a  30-year  4  per  cent  consolidated 
mortgage  for  $5,000,000,  the  principal  and  interest  to  be  guar- 
anteed Dy  the  Delaware  &  Hudson.  The  bonds  under  this 
mortgage  will  be  used  to  pay  off  the  present  mortgages  for 
$3,000,000,  which  mature  in  1898  and  1902,  and  the  remainder 
will  be  issued  as  required  for  extensions,  acquisition  of  real 
estate,  improvements  and  new  rolling  stock.  The  Rutland 
alliance  will  open  up  new  markets  for  coal  for  the  Delaware 
&  Hudson  Company. 

Delaware  Lackawanna  &  Wegtera- New  Tort  l.aeka-^ 
wanna  &  Western. — The  Delaware  Lackawanna  &  Western 
will  put  upon  ite  leased  line,  the  New  York  Lackawanna  & 
Western,  a  4  per  cent  mortgage  of  $.>,000,000,  ino  rder  to  re- 
imburse the  parent  company^  for  expenditures  in  terminals 
and  other  improvements.  The  bonds  will  not  now  be  sold, 
but  held  in  the  D.  L.  &  W.  treasury. 

East  Tennessee  Virginia  &  Georgia— KempbU  ft  Char- 
leston.— In  the  suit  of  W.  H.  Hood  and  others,  minority  stock- 
holders in  the  Memphis  &  Cliarlestot  Railroad,  against  the 
East  Tennessee  Company,  a  decision  has  been  rendered  by 
Cliancellor  Estes,  at  Memphis.  The  plaintiffs  claimed  that 
8,361  shares  of  M.  &  C.  stock  acquired  by  the  East  Tennessee, 
and  giving  them  (with  other  stock  owned)  the  control,  was  ille- 
gally obtained,  and  asked  for  restitution;  also  that  the  East 
Tennessee,  for  its  own  advantage,  was  oppressively  exercising 
its  power  to  the  detriment  of  the  M.  &  C.  The  findings  of  the 
court  were  against  the  plaintiffs,  except  as  to  the  proportion  of 
the  expenses  of  the  New  York  oUice  (some  $30,000  annually), 
requiring  in  this  matter  the  E^t  Tennessee  to  cliarge  the 
M.  &  C.  for  the  last  three  years  with  one-quarter  instead  of 
one-third  of  these  expenses. 

Uoastoi  ft  Texas  Central.— Judge  O'Brien  of  the  Supreme 
Court  has  given  a  decision  in  favor  of  Gernsheim  &  Co.  in  a 
suit  against  the  Central  Trust  Company,  the  Houston  &  Texas 
Railroad  Company,  CoUis  P.  Huntington,  and  others.  The 
suit  grew  out  of  the  reorganization  scheme  of  the  Houston 
&  Texas  Central.  The  assessment  on  the  old  stock- 
holders was  placed  at  73  per  cent,  and  the 
plaintilfs  claimed  that  this  was  too  high.  A  second 
trial  on  an  amended  complaint  was  allowed,  and  on  this  trial 
the  judge  has  ordered  a  new  examination  by  the  Central 
Trust  Company  to  determine  that  all  items  of  floating  debt 
are  properly  brought  in,  as  the  large  assessment  on  the  old 
Stock  was  laid  to  pay  off  such  debt. 

The  new  investigation  will  be  made  according  to  the  Court's 
orders,  though  the  best  informed  parties  say  that  there  is  no 
prospect  of  any  different  outcome,  or  any  smaller  assessment, 
than  before. 

International  &  Great  Northern. — A  meeting  of  the  hold 
ers  of  certificates  issued  by  the  Fanners'  Loan  &  Trust  Com- 
pany on  deposit  of  second  mortgage  Ixjuds  will  be  hel,d  at  the 
office  of  the  Trust  Company,  New  York,  on  Monday,  May  19, 
at  12  o'clock,  under  the  iirovisions  of  the  Bondholders'  Agree- 
ment, dated  Apr'.l  1  1889.  There  have  been  deposited  about 
$6,250,001)  of  the  whole  issue  of  $7,054,000.  It  is  understood 
that  a  proposition  will  be  submitted  at  the  meeting. 

Jack<^onville  Southeastern — Jacksonville  Loiiisrille  & 
St.  Louis. — The  Jacksonville  Southeastern  Railroad  was  wAd 
under  foreclosure  sale  at  Salem,  111  .  on  the  11th  inst.  Tiio 
road  will  Ijo  reorjj.iuizoJ.  aj  tUo  Jacksonville  Ljuisvillo  &  d:. 
Ljuis  with  .$1,50^.000  capital  stock  and  S1.CS0,000  firji  uiort- 
gage  5  pt-^r  cent  fifty  year  bonds.  Tlie  sale  was  made  subject 
to  the  finst  mort<?age  of  8300,00). 

Lake  >horc  &  Mirhi:;an  Southern— Caiinda  &  St.  L'liiis.— 
The  Cinal-i  &  St.  Louis  Railroad,  extending  froTi  Gasnon, 
Ind..  to  Sturgi»,  Mich.,  with  a  sliort  extension  north  of  Stjr- 
gis,  has  passed  into  the  hands  of  the  Lake  Shore  Coaipany. 

Mis^onri  K>tas:is  &  Ti^xas. — The  principal  of  the  7  par  cenj 
first  mortgage  consolidated  bonds  of  this  company  will  be 
I>aid,  with  interest,  on  the  GtU  day  of  June.  1890,  on  presenta- 
tion at  the  Central  Trust  Comijany,  No.  54  Wall  Street. 

Postal  Tclegr.ipli. — The  Postal  Telegraph  Cable  Company 
has  filed  in  the  office  of  tUe  Secretary  of  State  a  certificate  of 
increase  of  capital  stock  from  $5,000,000  to  $10,000,000. 

Railroad  Buildinsr. — The  Raihoay  Age  reports  tliat  for  four 
months  from  January  1  to  April  30  there  were  over  1,100 
miles  of  new  road  constructed  in  the  United  States. 


Bichmond  Terminal. — It  was  reported  that  negotiatioas 
were  pendinx  fur  tlie  control  of  the  Baltimore  &  Ohio  Rail- 
road, but  nothing  lia-s  been  accomplished.  The  circular  of 
Messrs.  Hambleton  &  Co.  said  on  the  10th  :  "  It  is  an 
open  secret  that  an  effort  is  being  made  to  form  a  syndicate 
for  the  purpose  of  purchasing  the  stock  of  the  B.  A  O.  Com- 
pany held  by  the  State,  Baltimore  city  and  the  Johns  Hopkins 
University.  The  State  holds  $550,(X)0  B.  &  O.  Washington 
Branch  and  $96!),615  B.  &  O.  first  preferred  stock.  Balti- 
more city  holds  $3,2150,000  B.  &  O.  common  stock,  and 
the  Johns  Hopkins  University  $1,500,000  B.  &  O.  common. 
We  have  advocated  and  still  advocate  the  sale  of  the  State 
and  city's  interest  in  the  B.  &  O.  company  for  two  reasons  : 
First,  IJecause  it  w.i9  never  intjnded  that  the  State  and  cHy 
should  hold  B.  &  O.  stock  as  an  investment,  and  we  think  the 
stock  should  be  sold  and  an  equivalent  amount  of  the  State 
and  city's  obligations  liquidated.  Secondly,  because  the  oper- 
ations of  the  B.  &  O.  Company  are  hampered  by  so  large  a 
proportion  of  the  capital  stock  of  the  company  being  held  as 
if  it  were  dead."  »  •  •  "  The  .State's  Washington  Branch 
•took  pays  10  per  cent.  It  should  sell  on  a  4  per  cent  basis  at 
250.  The  first  preferred  is  a  6  per  cent  stock,  free  from  taxes, 
and  should  bring  135,  and  B.  &  O.  common  should  fetch  100." 

St.  Lonig  Arkansas  ft  Texas. — The  gross  earnings  of  this 
road  continue  to  sIk>w  a  gain,  but  the  amount  of  money  pi|t 
into  improvements  and  charged  to  expenses  is  so  large  tnat 
net  earnings  present  a  deficit.  After  the  road  is  in  thjroughly 
good  condition  from  the  expenditure  of  this  money,  and  also 
that  raised  under  the  reorganization  plan,  the  earnings  will  be 
applicable  to  the  bonds  and  stock.  'The  following  table  shows 
the  gross  an.d  net  earo'ngs  and  the  expenses  in  detail  for 
March  and  the  tluree  months,  aQd  the  amount  gone  into  "main- 
tenance of  way"  and  "motive  jwwer"  in  1890  accounts  for  tjie 
decreased  net  earnings: 

^ Uarch. .     . Three  MonlliM     -^ 

1889.  1890.  1889.  189«». 

Gross  e^rnlags ^241,167  $266,334  $736,554  $928,»13 

Exnensea  - 

Conduptin!?  transportation  f 73.291  »90,175  $240,346  $284..389 

Motlv-t  iKjwcr 54,108  72,511  182.832  2.33,151 

Maiuteiiance  of  way 63,768  114,584  221,794  418.727 

Maiutcnaupc  of  cari 9,790  22,669  52,277  «S,976 

General  expenses 17,033  17,879  53,022  56,783 

Total $278,131     $317,820      $750,272  $1,056,976 

Net  or  dettcit net.$23,035  dt.  $51,486  net.$$6,281  dn28,4ei 

St.  <Lonls  Iron  Mountain  ft  Soathern.— This  company 
issues  a  circular  under  date  of  May  14,  1890,  to  the  holders  of 
the  first  mortgage  railroad  and  sinking  fund  land  grant  bonds 
of  the  Cairo  &  Fulton  RR.  Co.,  as  follows: 

On  the  first  of  January,  1891,  the  first  mortga)i;e  bond«  of  the  Catio 
&  Fulton  RR.  Co.  will  become  due.  There  are  at  present  outstanding 
$7,047,000  of  these  bonds,  and  $191,695  of  first  oreferred  incoavs 
bonds.  LsKUod  by  the  St.  Louis  Iron  Mountain  ii  Soutuern  Railway  Co. 
for  defeired  Interest  coupous  of  first  mort?a?e  bonds  of  th'?  Cairo 
&  Fulton  RR.  Co.,  which  income  bonds  mature  January  Ist.  1891. 

To  retire  the  above  bonds,  it  is  jiroposed  to  issue  a  like  amount  of 
Keneral  consolidated  railway  and  laud  grant  mortgage  bonds  of  the  8t. 
Louis  Iron  Mountain  &  Southern  Railway  Co.,  bearing  5  per  ceat 
Interest,  which  bonis  have  forty  years  to  run,  i.  c,  until  April  1st, 
1931. 

By  the  retirement  of  the  Cairo  &  Fulton  first  mortgage  and  tUe 
income  bonds,  the  consolidated  mortgage  five  per  cent  bouds  become  a 
first  lien  on  all  of  this  eomp:iuy'3  roadljin,'  in  the  State  of  Ararjuw 
<7S7  miles),  and  all  unsold  lands,  amounting  December  31st,  1889,  to 
833,870  acres.  This  company  holds  notes  given  by  purchasers  of  lauds 
In  Arkansas,  amounling  to  $055,392  !)7  (December  31st,  1889),  the 
proceeds  of  which  go  to  the  Trustees  of  the  general  consolidated  mort- 
g.ige  bonds  when  all  of  the  Cairo  &  Fulton  first  mortvag."  l)on<U  aro 
retired.  The  ditt'ereuco  In  interest  makes  a  saving  to  the  company  or 
$1 14,773  70  per  annum. 

Holders  of  Cairo  &■  Fulton  bonds  can  make  the  exchange  for  thegen- 
eral  consolidated  railway  and  land  grant  bonds  at  the  .Mercantile  Trust 
Co.  of  New  York,  on  and  after  July  1  st,  1 890. 

The  interest  will  be  adjusted  t )  January  1st,  1891,  at  the  r.itea  of  tbe 
old  and  new  b  nds  respectively,  so  that  the  exchange  can  be  ma^e  at 
any  time  desired.  The  eompauy  reserves  the  right  to  reailjust  the  oui* 
of  exchange  after  August  1st.  1890.  ,      ,     ,  . 

Tlie$i,iiOJ,o:)0  first  mortgage  bonds  of  the  St.  Louis  &  Iron  Moun- 
tain RR.  Co.  uiaturin  i  August  1st,  1892,  and  which  cover  the  Immeijsely 
valuable  t<M-miuals  in  St.  Loui^and  the  main  line  from  St.  LouU  to 
Belmont,  in  the  State  of  .Missouri,  20O  miles  io  length,  will  bo 
exchanged  In  a  similar  manner  at  maturity.  All  the  remaining  seven 
per  cent  bonds  of  this  company  mature  between  January  Ist,  1891, 
and  June  1st,  1S97,  and  then  the  general  consolidated  railway  and  laud 
griint  five  per  couc  bonds  wUl  be  the  first  and  only  mortgage  on  the 
entire  pronerty.  and  the  saving  1q  Interest  to  the  company  will  be 
$426,838  p.;i-  annum.  A.  H.  Calef.  Treasurer. 

St.  L^nis  ft  San  Francisco.— At  the  annual  meeting  of 
stockholders  ia  St.  Louis  this  week  the  following  directors 
wjio  electci:  Goorgo  CoppoU,  Isaac  E.  Gates.  Walter  L.  Frost, 
Gjor-o  J.  G.)uUl,  Brvce  Gray,  Collis  V.  Huntington,  Henry  K. 
McHarg.  H>,-nr,-  L.  "Morrill,  Horace  Porter,  Jesse  Seligman. 
Russell  Sago,  Henry  Seligman  and  Edward  F.  Winslow.  All 
wj"e  membazs  of  the  old  board  except  H.  K.  SIcHar^.  H.  L. 
Morrill  aul  Ilourv  Seligman,  who  take  the  places  of  Wm.  F. 
Bu?'.jlev.  Joha  O'Dav  and  John  Paton.  The  directors  have 
L^ued  "(May  10)  a  call  for  a  meeting  of  stockholders  within 
sixty  days  to  authorize  an  increase  of  the  capital  stock 
of  the  company  by  $10,000,000.  Under  the  laws  of  Missouri 
theb:nds  of  th^  company  cannot  e'^cecd  the  capital  stock, 
and  they  are  each  about  530.000,000,  so  that  no  more  bonds 
can  be  put  out  unless  an  equal  quantity  of  stock  is  issued.  The 
issue  of  tho  st^ck  will  bo  formal.  ai  it  will  bo  retained  in  Uie 
company's  tieajury.  The  money  from  the  bonds  i?  to  provide 
for  any  extensions  that  may  bi-  needed,  the  purj'iase  of  any 
new  road  or  necessary  improvements,  and  tne  settlement  of 
floating  debt,  etc. 

49~Far  •ibcr  KRilroad  Nevrs  see  Pasea  70li  and  707. 
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'8T.  LOUISA  SAN  FRANCISCO  RAILWAYCO. 

THIRTEENTH  ANNUAL  KEPORT-YEAE  ENDING  DEC.  31,  1889. 

President's  Office,        ) 
New  York,  March  15,  1890.  f 
To  the  Stocklioldera : 

The  following  figures,  taken  from  the  various  tables  and 
statements  accompanying  this  report,  present  a  summary  of 
the  results  of  the  business  of  the  Company  durmg  the  year 
ending  December  31,  1889  : 

cross  earnin^tslroiu  traffic f  6,052,950  68 

OperaUng  and  general  expenses j,J64,bad  18 

¥2,788,267  50 

-,„««  $165,534  57 

toproVemintsV. 30,462  75         195,997  32 

Net  earnings  from  traffic. $2,592,270  18 

Other  income -•■ J.!,b04  Z7 

Vfit.  revenue  from  all  sources. $2,624,874  45 

interest  on  bonds,  sink,  funds,  rentals  and  othfer  interest.     2,354,342  06 

$270,532  39 
Dividends........ 547,50000 

Deficit $276,967  61 

As  above  shown,  the  net  revenues  for  the  year,  remaining 
after  payment  of  fixed  charges,  were  $276,967  61  less  than  the 
amoimt  of  dividends  declared.  The  deficit  was  made  up  from 
the  surplus  earnings  of  former  years. 

In  the  spring  of  last  year  negotiations  were  begun  with  the 
'Atlantic  &  Pacific  Company,  with  a  view  to  having  that  Com- 
pany sell  and  convey  for  our  benefit  and  account,  certain 
elected  lands  in  Arizona  and  New  Mexico,  at  the  price  of 
'seventy-five  cents  per  acre,  to  the  extent  necessary  to  settle 
and  pay,  with  interest,  that  Company's  notes  held  by  us, 
issued  for  cash  advances  from  time  to  time  made  to  it  by  the 
Atchison  and  San  Francisco  companies,  and  used  in  payment 
of  interest  on  the  Atlantic  &  Pacific  Western  Division  mort- 
gage bonds,  the  proceeds  of  sales  of  those  lands  being  appUca- 
ble  to  that  purpose.      ^.  ^^  .     _  ,  ,  , 

The  importance  of  this  matter  required  care  and  caused  de- 
lay. "The  deeds  were  only  recently  made.  The  Atlantic  & 
Pacific  Railroad  Company  has  sold  and  conveved  for  our  ac- 
count 1,103,038  acies  of  said  lands,  in  satisfaction  of  our 
claims  upon  it  as  above  to  the  extent  of  $837,378  47,  of  which 
amount  $631,858  12  will  be  for  credit  of  our  income  account. 
Of  the  amount  last  stated,  $603,802  88  represents  the  principal 
and  the  interest  thereon  of  those  advances  to  the  Atlantic  & 
Pacific  Company,  on  the  part  of  the  Atchison  Company,  the 
notes  for  which  were  transferred  and  paid  to  our  Company 
imder  existing  agreements,  and  $19,055  84  is  for  the  accrued 
interest  on  our  own  advances  for  the  same  purpose. 

Since  January,  1887,  we  have  received  (to  September  30, 
1889  )  from  the  Atchison  Company,  in  addition  to  the  aforesaid 
amount  of  $603,803  88  in  notes,  the  sum  of  $227,869  17  in  cash, 
and  it  is  estimated  that  after  the  present  year  our  Company 
will  receive  from  the  Atchison  Company  (under  said  agree- 
ments) in  cash  and  in  Atlantic  &  Pacific  notes,  payable  from 
land  sales,  as  much  in  amount  as  we  are  likely  to  be  called 
upon  to  pay  for  account  of  the  Atlantic  &  Pacific  Company 
Ainder  our  various  agreements  with  it. 

There  was  no  increase  of  road  mileage  during  the  year. 

The  following  are  the  changes  in  our  bonded  indebtedness. 
There  is  an  increase  of  $27,000  m  the  aggregate. 

8158  000  of  St.  Louis  Kansas*  Southwestern  RR.  Co.'s  First  Mort- 
'  gage  68,  Issued  at  the  rate  of  $15,000  per  mile  on  an 

extension  of  the  line  of  that  company,  completed  in 
1888,  from  Bluff  City  to  Anthony,  Kansas. 

TIFfWF  ASE 

$10,000  of  San  Francisco  Co.,Flrst  Mortgage  6s  ("Missouri  &  Western") 

paid  and  canceled. 
11,000  of  San  Francisco  Co.,  First  Mortgage  Trust  6s  of  1880,  paid 

and  canceled. 
64,000  of  San  Francisco   Co.,    Equipment  78   of   1880,   paid   and 

canceled. 
46,000  of   San   Francisco   Co.,  Equipment   68  of   1884,   paid   and 

canceled. 

$131,000  Total  decrease. 

The  average  rate  of  interest  upon  the  bonds  having  a  Uen  on 
our  own  roads  and  those  controlled  by  lease  or  otherwise,  is 
five  and  one-half  per  cent. 

There  has  been  no  change  in  the  amount  of  Capital  Stock. 

A  table  following  shows  in  the  aggregate,  and  per  mile, 
the  Capital  Stock  outstanding,  the  Bonded  Debt,  and  the 
Annual  Interest  Charge  per  mile. 

The  harvests  last  year  in  the  regions  traversed  by  our  lines 
were  abundant,  but  the  movement  of  grain  was  less  than 
expected,  because  of  the  prevailing  low  prices.  It  is  now 
coming  forward  more  freely. 

The  report  of  the  General  Manager,  and  the  tables  and 
statements  herewith  submitted,  furnish  full  details  of  the 
operations  and  business  of  the  company  during  the  period 
covered  by  this  repert,  together  with  a  comparison  of  these 
results  with  those  of  former  years. 

Respectfully  submitted, 

EDWARD  F.  WINSLOW, 
President, 


Report  of  the  General  Manager. 

The  General  Manager's  report  shows  that  the  average  nuin- 
ber  of  miles  of  road  operated  increased  1'06  per  cent,  the 
total  operating  cost  decreased  2'70  per  cent,  and  the  grow 
earnings  increased  4'84  per  cent,  while  the  net  earnings  in- 
creased 15'33  per  cent.  The  cost  of  service  per  train  mile  de- 
creased 3'33  per  cent  and  per  road  mile  3-73  per  cent.  The 
earnings  per  train  mile  increased  4'37  per  cent  and  per  road 
mile  3'74  per  cent,  as  compared  with  the  previous  year. 

The  freight  tonnage  hauled  shows: 

1889.  1888.  1887.  ■ 

Westward,  tons 829,432  840,555  918,575 

Eastward,  tons 700,796  607,048  579,266 

Total,  tons 1,530.228       1,447,603       1,497,841 

The  average  rate  received  per  ton  per  mile  was  1  '33  cents, 
an  increase  for  the  year  of  tnree-tenths  of  one  mill,  or  of  3 
per  cent  on  the  previous  rate.  ' 

The  tonnage  of  grain  and  its  products  increased  40  per 
cent;  the  tonnage  of  iron  ore  and  pig  iron,  18  per  cent;  and 
the  tonnage  of  merchandise,  coal  and  other  miscellaneous 
articles,  from  8  to  5  per  cent  above  previous  year;  while  that 
of  live  stock  was  6  per  cent  below  the  tonnage  of  that  year. 
The  total  tonnage  increased  82,625  tons.  East-bound  tonnage 
increased  93,748  tons;  west-bound  tonnage  decreased  11,123 
tons.     The  excess  of  west-bound  ton  mileage  was  34  per  cent. 

The  number  of  passengers  carried  was: 

1889.  1888.  1887.' 

Westward -. 589,886  514,925  435,659 

Eastward 599,233  518,000  424,044 

Totalcarried 1,189,119       1,032,925  859,703 

The  construction  and  acquisition  of  the  branch  lines  during 
the  year  1887  and  the  first  quarter  of  the  year  1888  added 
about  40  per  cent  to  the  total  mileage  of  the  company.  This 
mileage  was  created  in  &  large  and  sparsely-settled  territory, 
not  only  to  build  up  the  country  and  secure  local  traffic  to  be 
tributary  to  our  main  line,  but  to  obtain  through  and  better 
connections  by  different  routes  to  many  prominent  points 
Southwest  and  Northwest.  The  operation  of  these  roads  thus 
far,  taken  by  themselves,  has  been  unprofitable;  but  with 
continued  fair  crops  and  the  settlement  of  the  country,  it  is 
fair  to  assume  they  will  contribute  largely  to  the  revenue  of 
our  other  lines  as  well  as  show  better  results  in  their  own 
earnings.  During  the  year  the  train  service  has  been  kept  at 
the  lowest  limit  in  order  to  save  expense.  The  average  freight 
rate  received  was  only  three  tenths  of  one  mill  per  ton  per 
mile  higher  than  in  the  previous  year,  notwithstanding  the 
company's  participation  in  the  rules,  rates,  expenses,  etc.,  of 
five  traffic  associations.  While  the  operations  of  the  Inter- 
State  Act  have  in  some  localities  equalized  the  rates,  they 
have  also  almost  invariably  reduced  the  rates  previously  ex- 
isting; and  without  some  legalized  method  of  securing  to 
each  road  at  competitive  stations  its  proper  and  agreed  divi- 
sion of  tonnage,  continued  clashing  and  cutting  of  rates  can- 
not be  avoided. 

ROAD  OWNED  AND  OPERATED. 

There  were  added  during  the  year  7'64  miles  of  new  sidings. 

The  road  mileage  owned  and  leased  is  located  in  States  and 
Territories  as  follows: 

Main  Track.  Sii3ing$. 

Miles.  Miles 

InMissouri 570-77  90-99 

InKansas 43637  57-34 

InArkansas 161-19  24  11 

InTexas 16-81  4-02 

In  Choctaw  Nation,  I.  T 144-33  1210 

Total 1,329-47  18856 

The  location  of  the  several  roads  and  extensions,  in  detail, 
is  as  follows  : 

Main  Track.  Sidings. 

Location.  Miles.  Miles. 

St.  Louis,  Mo.,  to  Seneca,  Mo 326-28  67-09 

Pierce  City,  Mo.,  to  Wichita,  Kan 217-40  23-10 

Monett,  Mo.,  to  Paris.  Tex 303-07  32-72 

Sprlngflclil,  Mo.,  to  Bolivar,  Mo 38-79  2-87 

SprmgflcUl.  Mo.,  to  Chadwick,  Mo 34-86  3-67 

SpringfleUl  Councetins  Railway 3-18  0-64 

Oronogo.  Mo.,  to  Joplln,  Mo 9-32  1-59 

Oranby  Branch,  Mo 1-50  0-34 

Carbon  Branch,  Kan 3-25  4-92 

Pittsburg,  Kan.,  to  Wicr  City,  Kan 8-81  4-50 

Grrard,  Kan.,  to  Galena,  Kan 46-43  14-54 

Fayetteville,  Ark.,  to  St.  Paul,  Ark 33-29  3-14 

Jensen,  Ark.,  to  Mausfleld,  Ark 18-34  601 

Total  owned  by  this  Company 1,044-52  166-04 

Leased  Lines. 

Cuba  Junction  to  Salem,  Mo 40-50 

SUgo  Branch 5-25 

Plank  Branch^ 5-50 

Smith  Branch ,....,„.,..i,  ,,2-75 

Total  Salem  Branch...:..  ..■..■.■^..■... 54-00  3-9o 

Beaumont,  Kan.,  to  Cale, Kan..i. 61-86  5-49 

Cale  Junction  to  Anthony,  Kan 59-35  5-66 

Hunnewell  Branch,  Kan 2-54  019 

Wichita  to  EUsworth,  Kan 10720  8-23 

Total  owned  and  leased 1,32947  188-56 

A.  &  P..    Central  Division,    Seneca,  Mo.,    to 
Sapulpa,  I.  T..  (operated  only) 111-77  8-51 

Total  miles  operated 1,441-24  197-07 

The  running  of  this  Company's  trains  over  the  Santa  Fe 
Railroad,  between  Wichita  and  Halstead,  was  discontinued  in 
October  ;  the  contract  for  such  use  having  been  terminated  in 
order  that  the  California  connections  might  be  made  by  way 
of  the  Kansas  Midland,  at  Burrton,  33  miles  from  Wichita. 
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There  was  exi)ended  during  the  year,  in  completing  the 
additional  buildings,  new  machinery,  etc.,  for  the  Springfield 
shops,  $63,370  90.  Tlie  enlarged  and  greatly  improved  condi- 
tion of  these  shop  buildings,  machinery,  tracks,  etc.,  now 
enables  tlie  Company  to  maintain  its  locomotives  and  cars  in 
good  condition  with  more  economy. 

NEW    IMPROVEMENTS. 
An  important  item  was  the  replacing  of  the  old  wooden  and 
combination   bridges  between   Pierce  City  and  Seneca  with 
masonry  and  heavy  iron  bridges,  as  follows  : 
Five     104  foot  Iron  trims  spang. 
Four      54  foot  deck  plate  Klrders, 
Two       54  foot  through  plato  (tirders. 
Four      52  foot  tliniuifh  phitc  Klrders, 
Twelve  42  foot  through  plate  girders, 

a  total  of  1,556  lineal  feet. 

Eleven  new  masonry  piers  were  built,  and  eighteen  abut- 
ments repaired  and  raised  above  high  water  mark.  This,  and 
like  work  done  on  the  Atlantic  dfePacific  Railroad,  west  of 
Seneca,  makes  all  our  bridges  capable  of  carrying  the  heaviest 
class  of  locomotives.  Four  miles  of  additional  new  side  track.s 
were  built.  Thirty-one  miles  of  additional  newly  ballasted 
track.  Fifty-six  miles  of  additional  new  fencing,  and  4,500 
cubic  yards  of  stone  iiprap  were  added.  The  cost  of  all  the 
above  work,  including  the  now  iron  bridges,  was  charged  to 
Construction  Account. 

The  track  is  laid  with  steel  and  iron  rails  of  weights  as 
follows : 

With  steel,  *7  lbs.  to  the  yard 133-99  miles. 

"      60    ' 154-21 

"       "      56    "       "  "    580-92       " 

"        "      52    "        "  "    350-51 


Total  laid  With  steel : 1,219-63 

Total  laid  with  56  lb.  Iron 109-84 


Total  Main  Track 1,329-47       " 

During  the  four  years  ending  December  31,  1889,  the  physi- 
cal condition  of  the  property  was  improved  as  follows:  The 


number  of  miles  of  track  ballasted  with  stone  or  gravel  has 
been  increased  191  miles,  or  75-5  per  cent.  The  numl)er  of 
miles  of  track  fenced  on  both  sides  increased  886  miles,  or 
111*6  per  cent.  New  timber  was  added  to  the  bridges,  etc., 
reducing  the  average  age  of  timber  in  use  fti6m  B-SS  years  to 
2-36  years. 

ROLLING  STOCK. 

The  equipment  at  the  close  of  the  year  consisted  of: 
Locomotives „ 170  •  Cabooses 91 


Passenger  Cars 49 

PMiengcr  and  Baggage  Cars  . .  7 

Passenger  iuid  Mail  Curs 11 

Passenger,  Mall  and  Baggage..  7 

Postal  CarH 6 

Baggage  Oars 24 

Exi)rc8»  Cars 3 

Chair  Cars 6 

DlnlngCars 1 

Pullman  Bleepers,  >9  Interest . .  8 

OfHclalCars 2 

Par  Car .:.., 1 


Boarding  Cars 4 

Box  Care 2,284 

Stock  Cars I.:.'..'. 1,023 

Oondola  Cars 1,629 

Refrigerator  Can 80 

Flat  Cars 24 

LowFlatCarg 15 

Short  Mining  Caw 60 

Tank  Cars 8 

Wrecking  Cars 3 

Pile  Driver  Car 1 

BsUastCars -.^—.t.  1^ 


One  hundred  ballast  cars  and  300  box  cars  were  purchased 
and  added  to  the  equipment  during  the  year.  The  gop<l  con- 
dition of  the  equipment  has  been  maintained  and  greatly  im- 
proved during  tne  year,  and  all  necessary  repairs  made  at  out 
own  shops. 

No  construction  of  new  branches  or  extensions  has  been 
made  or  imdertaken  during  the  year. 

LANDS  AND  TOWN  LOTS. 

There  were  sold  during  the  year  1889  9,2.56-59  acres  of  land 
owned  by  the  Company,  for  the  sum  of  $23,727  06,  and  thirty- 
seven  town  Tots  for  $1,270.  The  number  of  acres  reverting 
to  the  Company  by  cancellation  of  sales  was  3,819-34,  and  the 
contract  valuation  was  $14,502  24.  The  royalties  received  on 
mineral  lands  leased  by  the  Company  were  $6,092  76.  The 
land  statements  herewith  show  the  quantity  of  lands  remain- 
ing on  hand  unsold,  the  estimated  value  of  same,  the  value  of 
Outstanding  contracts,  and  the  cash  balance,  all  amounting  to 
the  sum  of  $545,528  46. 


St.  Louis  &  3an  Francisco  Railway  Company  Income  Account  Fob  the  Year  Ending  Dec.  81,  1889. 


To  Operating  and  General  Expenses $3,264,683  18 

To  Improvements 30,462  75 

To  Taxes 165,534  57 

To  Interest  on  Bonds $1,775,013  65 

To  Interest  on  Bonds  (as  Rentals) 232,940  00 


Total  on  Bonds 2,007,953  65 


To  Slnklne  Funds. 

To  Other  Rentals 

To  Other  Interpst  and  Discount 

To  Dividends  on  Stock  :— 
On  First  I'refcrred,  one  of  S^a  per  cent  and  one  of  2  per 

cent,  Nos.  18  and  19 $247,500  00 

On  I'refcrred,  three  of  1  per  cent  each, 
Nos.  4,  5  and  6 300,000  00 


146,720  00 

148,358  57 

51,309  84 


547,500  00 


$6,362,522  56 
To  Balance $276,967  61 


By  Gross  Earnings 

By  Other  Income  (Interest  and  Dividends  on  Miscellane- 
ous Assets) 

By  Biilance 


$6,092,950  68 

32,604  27 
276,967  61 

$6,362,522  56 


Table  showing  Mileage,  Gross  Earnings,  Expenses,  Improvements  and  Taxes,  Net  Revenue,  Percentage  of  Expenses  and 


Gross  and  Net  Revenue  per  Mile  of  Railway,  for  Years  as 

under. 

Expenses, 

■ 

Percentage 

Percentage 

Per  rnu. 

Teart. 

Average 

Orosa 

Improvetnenls 

net 

of 

of  Expense*, 
ImproDein'ts 



Mileage. 

Earnings. 

and  Taxes. 

Earnings. 

Expenses. 

Oro«» 

Xet 

and  Taxes. 

Earnings. 

Earnings. 

1877 

■ill 

$1,323,943  76 

$673,572  56 

$650,371  20 

44-17 

50-88 

$4,048  76 

$1,988  90 

1878 

327 

1,201,651  63 

648,134  60 

553,517  03 

47-89 

53-93 

3,674  78 

1,692  71 

1879 

397 

1,672,4.37  70 

835,488  09 

836,949  61 

43-28 

49-98 

4,218  00 

2,110  84 

1880 

546 

2.698.370  67 

1,325,128  51 

1,373,242  16 

43-12 

49-13 

i'SiJif 

2,514  52 

1881 

624 

3,160,523  25 

1,582,057  12 

1,578,466  13 

42-25 

50-06 

5,061  61 

2,527  93 

1882 

677 

3,572,240  92 

1,591,738  59 

1,980,502  33 

39-77 

44-56 

5,279  07 

2,926  79 

1883 

734 

3,89«,.^>65  17 

1,823,128  82 

2,073,436  35 

40-86 

46-79 

5,306  35 

2,823  08 

1884 

786 

4,643,596  05 

2,135,:<78  37 

2,508,217  68 

42-07 

45-99 

5,906  15 

3,19018 

1885 

815 

4,383,406  03 

1,949,744  99 

2,433,661  04 

41-28 

44-48 

5,379  24 

2,986  55 

1886 

878 

4,874,627  80 

2,222,'296  22 

2,652,331  58 

42-03 

45-.i9 

5,554  50 

3,022  26 

1887 

1,095 

6,229,344  56 

2,981,866  90 

3,-i47,477  66 

42-83 

47-87 

5,688  89 

2,965  73 

1888 

1,315 

5,773,250  99 

3,663,810  74 

2,109,440  25 

58-12 

63-46 

4,390  30 

1,60410 

1889 

1     1,329 

6,052,950  68 

3,460,680  50 

2,592,270  18 

53-94 

57-17 

4,554  51 

1,950  54 

The  following  Table  shows  the  Mileage  of  the  Roads  owned  or  leased  by  this  Company,  as  of  January  1st,  each  year, 
respectively;  the  amount  of  its  Capital  Stock  outstanding  on  such  dates,  and  the  amount  per  mile  thereof;  the  amoimt  of 
Bonded  Indebtedness  on  the  then  mileage,  and  of  that  per  mile;  also,  the  Annual  Interest  Charge  per  mile,  based  on  the  figures 
given. 


Tears. 

Miles. 

Capital  StoOe. 

Annual 
Tnteretl 

Amount. 

PerMiU. 

Ainmtnt. 

Per  Mile. 

Per  JfiU. 

January  Ist,  1878  

293 

293 

558 

635 

661 

725 

776 

815 

815 

930 

1,319 

1,329 

1,329 

$21,281,000 
21,292,100 
22,063,000 
23,878,400 
23,878,400 
24,448,200 
24,448,200 
24,538,200 
26,022,.'>00 
26,100,300 
26,113,700 
26,359,300 
26,359,300 

$72,631 
72,669 
39,539 
37,604 
36,124 
33.721 
31,621 
30,108 
31,9-29 
28,065 
19,793 
19,834 
19.834 

$12,861,000 
12,811.000 
13,911,000 
17,900,000 
18,650,000 
20,364,000 
22,102,000 
23,893,000 
26,0-26,000 
27,806,000 
35,609,000 
36,173,300 
36,200,500 

$43,894 
43,723 
24,930 
28,189 
28,214 
28,088 
28,481 
29,316 
31,933 
29,898 
26,997 
27,218 
27,239 

$1,928 

"             1879 

1,918 

"             1880 

1,218 

"             1881 

1,457 

"            1882 

1,456 

"             1883 

1,551 

"             1S84 

1,653 

"             1885 

1,768 

"             1886 

i;924 

"             1887 

1,801 

"             1888 

1.355 

"             1889 

1,505 

1890 

1,50«5 

In  Bonded  Indebtedness,  as  above,  are  included  not  only  the  direct  obligations  of  this  Company,  but  also  those  of  other 
Companies  whose  Capital  Stocks  are  nearly  all  owned  by  the  St.  Louis  &  San  Francisco  Railway  Company,  and  whose  Roads 
are  ovmed  or  controlled  and  operated  by  it,  under  purchase  or  lease. 

The  rates  of  interest  of  the  bonds  outstanding  January  1st,  1890,  are  as  follows: 
BS  Four  per  cent  on  $1,608,000;  five  per  cent  on  114,212,000;  six  per  cent  on  $19,964,500,  and  seven  per  cent  on  $416,000. 
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St.  Louis  &  San  Fbahoisco  Railway  Ck)i(FAinr  Financial  Statjeuznt  Dkcembeb  31,  1889. 


JryancliiRea    and    Property 

December  31,1888 

AddlUoQiil  during  1889 

Boads  of  Auxiliary  Com- 
panies UDder  TrtiBt  Mort- 
gape  of  1887— Dec.  31,'88 

AddlUonal  during  1889. . . . 


HunneweH  Branch 

l«banen  Br.  (StL.  <&  Weet.) 


RBeOCBCBS. 


Cash  and  Cash  Aseets 

ipue  from  Station  Agent*, 
Conductors  and  other 


66,135,726  41 
47,836  71 


PAS  Valbe. 


Est.  Makket 
Value. 


sources 

JDue  from  ether  BR.  Comp's 

flundry  RernriHes  and  other 
property  pledjsed  as  se- 
curity for  BUls^i^faple. 

Cbst  of  above  as  standing 
on  Books 

Materials  and  Snpplies  on| 
hand 

Bills  Receivable 

Sundry  open  accounts,  In- 
cluding that  against  Atr 
lantlc  &  Pacific  KR.  Co.. 

Atlantic  lb  Pacific  RR.  Co. 
Capital  Stock,  Bonds  and 
Scrip 

Mocks  and  Bonds  of  other 
Corporations,  •  Including 
those  pertaining  to  Auxil- 
iary or  Proprietary  Roads 


Cost  of  above  as  standing 
on  Books 

This  Company's 
"A"  Bonds $80000 

Less  due  for  Scrip.   606  84 


696,764  4i2 

157.852  43 
139,325  30 


1,046,000  00 


29,324,86400 


9,815,612  00 


Plnst  Mortgage  Tr'et  (1880) 
SiukinB  Fund  Balance 
(including  $11,000  St. 
Louis  Wich.  *  Wesfn  6s) 

Capital  Stoek.  (Common)  of 
this  Co.  In  the  Treasury. . 

Land  Department  Assets. 

Lands,  Town  Lots,  Contr'cts 
for  Sale  of  Lands,  &o.. 


1,550347  12 
11,389  60 


56,183,563  12 


1,561,736  72 

32,258  18 
30,000  00 


993,042  15 


896,00000 


154,990  89 
2,456,848  00 


1,527,743 19    4,189,582  08 


39,140,476  00 


19316 


14,223  22 


3,640,700  00 


57,807,557  97 


993,942  15 


848,629  55 


4,139,582  08 


1,939,420,00 


14,416  38 


543,528  40 


543,528  46 


8,526,889  07 


670,367  21 


14,416  38 
3,640,700  00 


Gafttal  Btock  :- 
First  preferred. 

Preferred 

Common 


$ 

4,500,000  00 
10,000,000  00 
15,500,000  00 


BOHOED  Indebtkdsess  :— 
"A"  "B"  and  "C"  Bonds,  6g  (formerly 

Second  Mortgage,  now  first  lien) 

"  Missouri    &    Western"   Division,    1st 

Mortgage  Os 

Trust  (iR  of  1880  (first  lien) 

Equipmcnt78  of  1880 „... 

Equipment  fi»  of  1884 

First  Mortgage  Trust  5s  of  1887 

General  Mortgage  68 

General  Mortgage  5s 


81.  Loui*  Wiehila  A  Wetlern  ITy  Co.:— 
First  Mortgage  6s 


Otueb  Liabilities. 


For  Oirrent  Operations 

Due  other  Railroad  Companies 

Outstanding  Pay  Checks 

Interest    on    Bonds,    past  due   but  not 

called  for 

Interest  on  Bonds  due  Jan.  1, 1890.  . . . 


Bills  Payable 

Dividends,  Ist   Preferred    (No.    19)    due 

February  10, 1890 

Scrip  OutstandiuK  for  "  B  and  C"  Bonds, 

and  for  Ist  I'rcferrcd  Stock 

Pacific  Improvement  Company 

Sundry  Open  Accounts 

Interest  on  Bonds   accrued  to  Dec. 

1889,  but  not  due 


31, 


Gene&al  Incoms  Accockt. 

Balance  at  Credit  of  Account,  Dec.  31, 

1888 

Income  account,  1889,  debit  balance.. 


68,115.195  34 


30,000,000  00 


5,666,500  00 

1,074,000  00 

1,177,000  00 

416,000  00 

211,000  00 

1,099,000  00 

7,727,000  00 

12,303,000  00 


2,000,000  00 


478,752  54 

100,328  03 

21,934  72 

62,377  00 
561,705  00 


3,788,959  41 
276,967  61 


31,673,500  OO 


1,215,097  29 

767,209  OO 

90,000  OO 

1,675  OO 
500,000  OO 
141,732  26 

213,989  9» 


3,511,991  80 


68,11    5,1S5  3 


Lehigh  Valley— Henera  &  Van  Fttenvllle.— A  press  dis- 
patch from  Buffalo  May  14  said  :  "  The  directors  of  the  Lehigh 
valley  Railway,  the  Buffalo  &  Geneva  Railway,  and  the 
Geneva  &  Van  Ettenville  Railway,  met  In  Buffalo  to-day  and 
consolidated  the  three  companies  into  one,  under  the  corporate 
name  of  the  Lehigh  Valley  Railway  Company.  This  consoli- 
dates under  one  management  the  line  now  in  operation  be- 
tween Buffalo  and  Lancaster  ;  that  to  be  constructed,  on  which 
work  has  already  been  begun,  from  Lancaster  to  Geneva,  and 
the  Une  from  Geneva  to  Sayre.  Penn.,  making  a  trackage  of 
285  miles.  A  new  Board  of  Directors  was  elected.  E.  P. 
Wilber,  Pres.  of  the  L.  Val.  is  President  of  the  new  company." 

Milwaukfe  La'-e  Shore  &  Western.— The  following  is  a 
statement  of  earnings  and  expenses  for  the  quarter  ending 
March  31  : 

^Quarter  end'g  March  31  .-^ 
1889.  1890. 

Gross  carningff $020,741  $711,413 

Operating  expenses 385,977  497,()08 

Neteamings .$234,764  $213,805 

Nashville  Chaltanoogn  &  St.  Lonis.— The  gross  and  net 
earnings  and  charges  for  April  and  for  the  ten  montlis  of  the 
fiscal  year  were  as  follows  : 

— April. ,  .— 10  Jfo.,  .rjy  1  to  Apl.  30.-, 

1S89.               1890.  1888-89.  '          1889-90. 

Gross  earnings $258,288      $277,144  $2,753,098       $2,977,0.''>2 

Operating' cxpiusea.    15'j,2S5        176,740  1,014,971          1,791,379 

Net  CiiruinL's....  $102,003      $100,104        $1,138,127        $1,185,673 
Interest  and  taxes..    $72,313        $72,095  $725,842  .$727,291 

Improvements 2,»li  8,130  49,941  68,171 

.$74,330        $81,125  $775,783  $79.5,462 

Surplus .$27,607        $19,279-         $362,344  $390,211 

N.  Y.  Stock  Exchnnsfe— New  Securities  Listed.— The  (Jov- 
erning  Committee  of  the  Exchange  have  listed  the  following: 

Denver  &  Kio  Gkasde  Railroad  C!o.mpany— Additional  issue  of 
improvement  mortgage  5  per  cent  bonds,  $2,250,000,  making  total 
amount  listed  $5,250,000. 

Cojuiiciici.u.  Cable  Company— Additional  issue  of  capital  stock, 
$500,000.  making  total  amount  listed  $7,216,(X)0.  The  Committee  on 
Stock  List  has  the  power  to  add  to  the  list  .$D(K),O0O  more  when  Is.tued. 

fiiiLAiiELFHiA  &RiiAmxG  Railroad  CoMi'ANV— Additional  issue  4  per 
cent  t'ciiernl  niortgiige  gold  bonds,  $2,429,000,  making  total  amount 
listed  $37,403,^)00. 

Laclede  Gas  Light  Compant— Preferred  stock,  $2,500,000. 

Oregon  Railway  &  Navigation  Company— CoUateral  trust  5  per 
ocnt  gold  bonds,  $1,800,000. 

Railroads  In  Massachnsetts.— The  following  railroads  have 
reported  for  the  quarter  ending  March  31,  and  we  compile  the 
flguree  for  the  fiscal  year  to  March  31 : 


BOSTON  .t  ALBANY. 

.-Qtiarter  end'g  itch  31 .  ^Nine  mt/is  end'g  Meh  31 .— . 

1889.  1890.  1888-9.  1889-90. 

Gross  earnings. .    $1,859,143       $2,087,542      $6,541,084      $6,854,05$ 
Operating  exp'es      1,493,564        1,431,510        4,369,745        4,529,054 

Net  earnings....       $365,.579  $650,032      $2,171,339      $2,324,999 

Charges 205,159  223,001         1,084,182        1,134,444 

Surplus $160,420  $433,031      $1,087,157      $1,190,555 

NEW  YORK  PROVIDENCE  .t  BOSTON. 

^Qiiar.  end.  Mar.  31.-,  ^6  mos.  end.  Mar.  31.— 

•1889.         1890.  "1888-9.       1889-90. 

Gross  earnings $315,5<)1    $702,488  $049,245  $1,48.3,731 

Operating  expenses 196,777      444,674  466,567        924,332 

Net  earnings $118,814    $257,814         $182,678      $559,ffi» 

Other  income 23,955         23,955  47,910  47,910 

Total $142,769    $281,769         $230,588      $607,309 

Charges 34,216      117,130  70,798        288,077 

Surplus $108,553    $164,639         $159,790      $319,232 

*  In  1888-89  Providence  &  Worcester  Railroad  not  included. 

NEW  LONDON  NORTHERN. 

Qitar  end.  6  nioe.end. 

Mar.31,'S0.  Mar.ai,'»0. 

Earnings $129,091  $275,693 

Expenses 101,124  197,155 

Neteamings ; $27,967  $78,538 

Other  income 2,550  5,152 

Total  net  camUgs $30,517  $83,690 

Charges 53,390  107,054 

Deficit $22,879  $23,364 

Kailronds  in  New  Yorlt  State. — The  roads  following  have 
reported  to  the  N.  Y.  State  Railroad  Commissioners  for  the 
quarter  ending  Marcii  31,  and  we  compile  in  addition  the 
results  for  the  six  months  October  1  to  March  31. 

NEW  YOKK   LAliE   ERIE  ,t  WESTERN. 

^Qnar.  ending  Mch.  31.—. .— A'lj  mos.  f»i</.  3Ic/i.  31.—. 
1889.  1890.  1888-89.  1889-90. 

Gross  earnings $5,748,659    $6,454,759  $12,713,078  $13,926,793 

Operating  expenses      3,775,017      4,238,198       8,140,507      8,974,990 

Net  earnings....    $1,973,042    $2,216,501    $4,572,571    $4,951,797 
Lessp.c.toleas'dr'ds  532,938  583,150      1,141,762       1,278,538 

Balance $1,440,104    $1,633,411    $3,430,809    $3,673,259 

Otherincome 207,503  199,883  579,439  603,799 

Total  net  income    $1,647,607    $1,833,294    $4,010,248    $4,277,058 
Int.,t»xe8,  ient.,&c.       1,862,926       1,955,781       3,756,976      3,856,721 

Balance df  .$215,319  dt.$122,487  sr.  $253,272  »r .  $420,337 
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■Ma  !'  '  - 

MAinlATT^X  KLBVATEO. 
/-Ouar.  ending  Uch.  31.^    ^Six  mo$.  end.  Uch.  31.-v 
1889.  1890.  1888-89.         1889-90. 

■«roM*aniInB» $2,2«3,021    $2,316,737    $4,."i69,007    $4,769,977 

Operating  expenses      1,239,110      1,235,028      2,456,852      2,463,132 

Net  earnings. , 
.Otber  income 


$1,023,911    $1,081,709  $2,112,155  $2,306,445 

21,500            21,500  52,009  43,000 

Total... $1,045,411    $1,103,209  $2,164,164  $2,349,445 

Cbaiges. ^         537,271          505,864  1,095,499  983,034 

BurplU*. $508,140       $507,345  $1,068,665  $1,366,411 

mVf  TORK  CnlCAOO  A,  ST.  LOUU. 

,~(iuar.endingJI£eh.31.-\  /—Sixmoe.end.Mrh.a^.-^ 

1889.               1890.  1888-89.  1889-90. 

Oroaseamings $1,243,192    $1,415,072  $2,519,875  $2,H74,.50fl 

Operating  expenses         978,438      1,072,446  2,033,839  2,201,482 


Net  earnings.... 
Charges 


$264,734 
248,411 


$342,626 
251,903 


$486,036 
403,878 


$673,024 
621,109 


Balance.. 


, . . .  8UT.  $16,323  sur.  $90,723  det.  $7,842  n,  $161,825 

BOME  WATERTOWN  Jc  OODENBBCRO. 


^Quar.  ending  itch.  31.— s 
1889  1R90 

Gross  earnings $719,839       $903,003 

Operating  expenses         463,831         523,193 


Net  earnings... 
Otlior  income 


Total  income.... 
Charges 


$254,028 
9,413 

$263,441 

262,820 


$381,810 
10,309 

$392,119 
263,869 


^Sixmot.tni.ltek.iX.—. 

1888-89.         1889-90. 
$1,598,997    $1,881,237 
947,431      1,036,511 


$651,366 
16,909 


$844,686 
18,425 


$668,473 
525,022 


$863,111 
522,924 


Surplus. 


$621       $128,250       $143,453       $340,187 


Gross  earnings 

Operating  expenses 

Net  earnings.... 
Other  income 


Total.. 
Charges... 


LOira  iSLiUlD, 
r-Quar.e)idingUeli.3\,-^ 
1889.  -"" 

$569,210 
483,277 


Six  mot.  end.  Jfch.  31  .-> 
1890.         1888-89.  1889-90. 

$627,935    $1,306,333    $1,387,888 
518,345  971,121       1,035,108 


883,933 
34,854 


$120,787 
158,328 


$109,390 
21,600 

$131,190 
168,648 


$335,212 
55,009 

$390,221 
313,163 


$352,780 
29,033 


$381,813 
343,712 


Balance def.  $37,441  def.  $37,458  sur.  $45,050  sur.  $38,101 

ALBAKT  Js  SUSQlTEHAJntA  AND  tACKAWANNA  &  BUSqCEHAmfA. 

r-Quar.ending Mch.31.-^   ^Sixmot.end.Meh.31.~. 
„  1889.  1890.  1888-89.         1889-00. 

Grosseamings $694,403       $973,832    $1,583,076    $1,895,056 

Operating  expenses         486,745         541,469         912,009         998,777 


aat. 

Mon. 

Tiief. 

Wed. 

Tkur. 

Fri. 

6-55 

6-57 

6-53 

e-^ii 

6-55 

6-93 

605 

6-67 

6-65 

6-66 

6-65 

«-63 

6-75 

6-70 

6-75 

6-76 

6-75 

6-74 

6-85 

6-86 

6-83 

686 

6-85 

6-92 

6-90 

6-91 

6-90 

692 

6-92 

6  90 

Net  earnings. 
Charges 


$207,658 
275,916 


$-134,363 
280,703 


$671,067 
533,021 


$896,879 
558,844 


Balance del.  $68,258  sr.  $153,658  sr.  $138,046  sr.  $338,035 

XEKSSELAEB  &  SASATOOA. 
^Quar.endingMch.  31.-^    ^Six mot. end. Meh. 31.—, 
1889.  1890.  1888-89.         1889-90. 

Gross  cinUngs $457,797       $534,138    $1,040,275    $1,11.3,392 

Operating  expenses         353,878         362,283         681,263         671,920 


Net  earnings.... 
Charges 


$103,919 
260,177 


$171,8.55 
268,709 


$359,012 
537,148 


$441,472 
532,606 


Deflcit $156,258  $96,854       $168,136  $91,134 

NEW  YORK  A  CANADA. 

,-Quar.  ending Mch.  31 ,    ^Sixmos,  end.  iTch.  31.—, 

1880.  1890.  1888-89.         1889-90. 

Grosseamings $183,038       $249,384       $400,389       $476,839 

Oi)eratiiig  exi)en8es.  129,110         135,660         233,402         283,190 


Net  earnings. 
Charges 


$33,948 
73,863 


$93,724 

73,771 


$167,187 
140,571 


$193,669 
149,754 


Balance def .  $19,917  sur.  $17,933  sur.  $26,616  sur.  $43,915 

DELAWARE  LACKAWANNA  A  WESTERN— LEASED  LINES. 

^Qtiar.  ending ilch. 31 ,  ^Sixmos. end.  ifrh.^l.—. 

^                  ,                           1889.               1890.  1888-89.         1889-9(). 

Grosseamings $1,206,270    $1,361,573  $3,321,631    $3,431,il.")0 

Operating  expenses.         807,174         769,133  1,800,838      1,817,315 


Net  earnings.. 
Charges 


$399,096 
552,749 


$592,420    $1,520,793    $1,617,635 
562,749       1,094,212     1 ,095,709 


Balance dcf.$133,653  sur.  $39,671  sr.  $426,581  sr.  $321,926 

NEW   YORK  ONTARIO   &  WESTERN. 

^Quar.  ending 3{c>i.  31.— .  ^Slxnws.end.  Meli.ai.- 

1889.               1890.  1888-89.         1889-90. 

•  Gross  earaiiiffs $352,2.59       $437,104  $753,316       .*89ti,7()9 

Oi)eratiug  expenses.         312,657         366,823  658,503         718,103 


Net  earnings.... 
Charges 


$39,595 
67,462 


$60,282 
32,639 


$96,811 
140,184 


$148,600 
123,736 


Balance def.  $27,867  sur.  $7,643  def.  .$43,373  sur.  $24,880 

OODENSBDRO  *  LAKE  CHAMPLAIN. 

Quar.endingiTch. 31.-,    ^Sixmos.end. itch. 31.-^ 
1890.  1888-89.        1889  90 

$150,514       $310,797 
109,753  201,106 


1889. 
Grosseamings $135,122 


Operating  expenses. 

Net  earnings. 
Other  income. ..... 


Total.. 
Charges.. 


Deficit.. 


88,613 

$46,.504 
5,285 

$51,789 
66,256 


$361,768 
251,138 


$40,761 
386 

$41,147 
68,134 

$14,467  $24,987 

BROOKLYN   ELEVATED. 
'—Quar.  ending  ilcti.31.-, 
^  1889.  1890. 

Gross  earnings $343,435        $400,570 

Operating  expenses.         132,887         230,415 

Net  earnings.... 
Charges 


$110,630 
7,639 


$118,259 
132,372 


$109,691 

12,214 

$121,905 
133,029 


$11,124    $14,113 

-Sixmoa.end.3teh.31.— 

18S8-89.   1889-90. 

$195,031   $809,380 

306,798    463,009 


$90,548 
104,423 


$170,156 
149,491 


$188,233 
308,914 


$346,371 
299,059 


Balance...., def. $13,875  sur.$20,664  def. $20,681  »ur.$47,312 


COMMERCIAL    EPITOME. 

Friday  Nioht,  May  1«,  1890. 

The  conrae  of  speculative  valaes  was  affected  materially 
early  in  the  week  by  reports  from  the  Department  df 
Agriculture  regarding  the  early  prospects  for  some  of  the 
crops  to  be  g^wn  in  the  coming  season.  The  r^x»t  abcnit 
cotton  was  less  favorable  than  last  year,  and  caused  a  smaljl 
advance,  but  did  not  have  much  effect,  because  it  was  regard- 
ed as  inconclusive  and  premature.  The  report  regarding 
wheat  quite  "broke  the  back  "  of  the  speculation  for  the  rise, 
which  was  in  progress  when  it  came  out,  it  being  much  better 
than  was  expected.  The  debate  on  the  new  tariff  has  been 
begun  in  the  lower  house  of  Congress.  All  amendments  are 
rejected,  and  it  seems  highly  probable  that  the  bill,  as  re- 
ported to  the  House  of  Representatives,  will  soon  pass  that 
body,  but  its  fate  in  the  Senate  is  uncertain.  Strenuous  efforts 
are  being  made  to  perfect  a  silver  bill  that  will  be  acceptable 
to  both  houses  in  Congress,  and  not  encounter  opposition  from 
the  President,  and  it  is  thought  something  will  be  accom- 
plished. Excessive  rains  fell  early  in  the  week  in  the  South- 
west, causing  local  floods,  but  at  the  close  the  weather  is 
quite  Spring-like.  Labor  troubles,  though  somewhat  threat- 
ening, are  not  of  much  importance. 

Lard  on  the  spot  has  been  drooping,  but  at  some  decline  the 
juarket  closes  steadier,  with  a  fair  demand  at  5'83c.  for  prime 
City,  6"47i,^c.  for  prime  "Western,  and  eS.jQe-Toc.  for  refluttl 
to  the  Continent.  The  speculation  in  Lard  for  future  delivery 
has  been  quite  lifeless,  and  prices  have  yielded  slightly.  Soma 
business  was  done  to-day  at  6'65o.  for  July  and  6'83c.  for  Sep- 
tember, and  at  the  reduced  figures  the  close  is  steady. 

DAILT  OLOSlRO  PBtOKS  OJT  LABD  FDTCBES. 

June  delivery c. 

July  delivery o. 

August  delivery ...o. 

September  (ieUvery o. 

October  delivery o. 

Pork  has  been  only  moderately  active  and  prices  close 
easier,  leading  to  a  better  business,  and  the  close  is  steadier  at 
$13  7.j(a§14  3.5  for  new  mess,  $10  75@$U  for  extra  prime  and 
?1.S(3S1.5  for  clear  back.  Beef  is  steady  at  $6  50@$7  for  extra 
mess,  $7  50i3S8  for  packet  and  $13(a§13  50  for  extra  India 
mess.  Beef  hams  are  firmer  and  in  demand  at  $16@S16  25  per 
bbl.  Cut  meats  have  continued  to  favor  buyers.  There  wag 
a  good  business  in  sweet  pickled  Western  meats  for  July  and 
August  deliveries,  but  trade  is  dull  in  city  cuts.  Quoted. 
9J^'«69J^c.  for  pickled  hams,  535i^c.  for  do.  shoulderu  and 
5;^@6c.  for  bellies;  smoked  shoulders  5^^® 6c.  and  smoked 
hams  lOJ^ffllOJ^c.  Tallow  more  active  at  ^j-zC.  Steariae 
quoted  at  7^fa7j^c.  and  oleomargarine  at  5%c.  Butter  fairly 
active  at  ll(g  18c.  for  creamery  and  10^^  17c.  for  State  dairy. 
New  cheese  is  in  fuU  supply  at  8)^@93^c.  for  State  factory 
full  cream. 

Coffee  on  tlie  spot  was  dull  until  to-day,  when  slightly  low- 
er prices  led  to  a  fair  business.  Rio  quoted  at  17%c.  for  No.  7, 
with  sales  of  Lahat  and  Padang  at  23324c.  The  speculation 
in  Rio  options  has  been  dull,  and  to-day  prices  dechned 
toward  the  close  of  business,  under  free  selling  by  the  "Bulls," 
closing  weak,  with  sellers  as  follows  : 

May 16-3.5e.  I  August 16-0.')0. 1  November 15'45o. 

June 16-20C.    September 15-9.jc.    Decooiber 15*3,5o. 

July 16-15C.  I  October 15-70c.  |  January lS-30o. 

— a  decline  for  the  week  of  15@35  points. 
■  Raw  sugars  have  further  declined  and  close  fairly  active  at 
IJI^c.  for  ft,ir  refining  Muscovado  and  S^jc.  for  Centrifugal, 
fl6  degrees  test.  The  sales  embraced  —  cargoes  of  tlie  latter 
it  the  Breakwater  at  3§3  l-33c.  c.&f.,  and  7,000  bags  molasses 
grade  at  '2%c.  c.&  f .  Refined  sugars  are  dull  at  GJgC.  for  Stan- 
dard crushed,  and  6C46  l-16c.  for  grauulate<i.  Mola-ssms  is 
lower  at  1814c.  for  .50  degrees  test,  but  closes  steady.  The  tea 
sale  on  Wednesday  went  off  at  steatly  prices  and  Formosas 
advanced. 

Kentucky  tobacco  was  rather  quiet  this  week,  the  sales  be- 
ing limited  to  250  hlids.,  mainly  for  home  consumption,  but 
there  is  still  a  good  inquiry  from  exporters.  Seed  leaf  fairly 
active,  but  without  especial  feature;  sales  are  1,300  cases,  as 
follows:  300  cases  1888  crop,  Wisconsin- Havana,  lO.alSc.;  300 
cases  1888  crop,  Zimmer's  Spanish,  14@16c.;  200  cases  1888 
crop,  Dutch,  Ilea  13c.;  200  cases  1887-88  crops.  Pennsylvania 
Seed  leaf,  8>^  i^l'Sc;  100  cases  1888  crop.  State  Havana,  13J^@ 
14c.,  and  100  cases  1888  crop,  New  England  Havana,  18® 
37}^c.;  also  650  bales  Havana,  65c.(g§l  15,  and  500  bales 
Sumatra,  §1  40®  $2  40. 

On  the  Metal  Exchange,  Straits  tin  closes  a  little  firmer  bu  t 
quiet,  at  21- 10c.  on  the  spot  and  20"90c.  for  August.  Ingot  cop  - 
per  is  easier  at  14'90c.  for  Lake.  Lead  has  advanced  and  4  8 
tons  sold  to-day  at  4-13J^c.  The  interior  iron  markets  are  dull 
and  weak;  "Skelp"  quoted  at  $1 -75(0 $1 -SO.  Refined  petro- 
leum is  quiet  at  7-30c.  in  bbls.  and  9'lOc.  in  cases,  the  latter  a 
decline;  crude  in  bbls.  firmer  at  7"35c.:  naphtha.  7-40c.  Crude 
certificates  advanced  and  clo-sed  at  86%c.  Spirits  turpentine 
is  lower  under  better  supplies  and  closes  at  40c.  Rosins  are 
steady  and  good  strained  sold  to-day  at  $1.45,  Wool  and  hops 
aie  rather  firmer. 
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COTTON. 

Friday.  P.  M..  May  16.  1890. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  11,50j  bales, 
against  16,408  bales  last  week  and  16,586  bales  the  previous 
"week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,738,882  bales,  against  5,453,068  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  275,814  bales. 


Seeeipt*  tit— 


"Galveston 

MPaeo,  &o... 
2tew  Orleans... 

Mobile 

Florida 

Bavannab 

Brunsw'k,  *o. 
Cbarleston 

Port  Boyal,4c 
VUmingtun 

■Wash'gton.Ao 
Norfolk 

West  Point. . . 

N'wp'tN'B.ic. 

■New  York 

"Boston 

Baltimore 

PhlladeIph'a,<ito 

Totals  tblttreek 


Sat. 


18 


158 

8 


14 


131 


18 
140 


30 
55 


Mon. 


1,280 
24 

86 

181 


390 
268 


40 


25 


Tne». 


110 

4,311 

28 

677 

17 

11 

205 
181 


98 


5771    2,1961     5,638 


Wed. 


24 
5 


134 


12 


67 
17 


Thurt. 


83 


477 
2 


276 


108 


16 


732 


272 


1.701 


Fri. 


207 


175 
16 


157 


181 

28 

388 


16 


1,121 


Total. 


421 

6,425 
83 

1,294 

295 

26 


919 
634 

388 

30 

217 


In  addition  to  above  exports,  our  telegrams  to-night  aJso 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliich  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


Mat  10,  a(— 


New  Orleans... 

MoW.e 

Cliarleston .... 

Savanuati 

Galveston 

Norfolk 

New  York 

Other  ports 

Total  1890... 


Total  1889... 
Total  1888... 


On  Shipboard,  not  eUared^/or 


Oreat 
Britain. 


France. 


7,190 
None. 
None. 
None. 
None. 
1,841 
8,600 
3.000 


None. 
None. 
None. 
None. 
None. 
None. 
600 
None. 


20,631 


600 


20,116 
26,914 


562 
2,881 


Other 
Foreign 


1,172 
None. 
None. 
None. 
None. 
None. 
4,750 
1,300 


7,222 


10,463 
15,464 


Ooatt- 
Kite. 


580 

None. 

55 

400 

789 

2,500 

None. 

None. 


Totta. 


8,942 

None. 

55 

400 

789 

4,341 

13,950 

4,300 


4,324      32,777 


5,187 
7,705 


36,328 
52,964 


Leaving 

Stock. 


51,722 

4,744 

100 

10,337 

765 

4,170 

100,936 

12,769 


185,543 


306,846 
395,170 


773 


11.505 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889.  and 
the  stock  to-night,  compared  with  last  year. 


Beceiptsto 
May  16. 


Galveston . . . 

£1  PaBO,(<bo. 
New  Orleans. 

Mobile 

FlOflda 

Savannah.  .. 

Brans.,  &o. 
Charleston  .. 

P.  Eoyal,&o 
Wilmington . 

Wash'tn,c&c 
Norfolk 

West  Point. 

NwptN.,&0 
New  York. 
Boston.. . 
Baltimore 
Phil'del'a,  &c 

Totals 


1889-90. 


ThU 
Week. 


Since  Sep. 
1, 1889. 


421 


6,425 
83 


1,294 


295 


26 


919 
634 

388 

30 

217 


773 


1888-69. 


ThU 
Week. 


836,007 

23,212 

1,917,280 

230,402 

32,265 

929,987 

161,450 

319,170 

1,833 

132,569 

3,749 

400,783 

324,198 

58,468 

113,111 

70,645 

87,524 

77,229 


11,50515,728,882 


1,704 
398 

4,303 
136 


Since  Sep. 
1, 1888. 


Stock. 


1890. 


380 

35 

1,179 

113 

60 


660 
910 
976 
710 
1,293 
397 
233 


668,474 

22,357 

1,663,762 

208,843 

27,010 

810,398 

132,099 

379,093 

15,175 

151,647 

4,368 

483,041 

409,535 

135,354 

126,514 

99,851 

65,218 

50,329 


1,554 


13,487  5,453,068 


60,664 

4,744 


10,737 


155 


2,544 


8,511 


1889. 


2,570 


85,015 
4,541 


6,426 


4,844 


785 


150 

114,886 
4,200 
1,990 
8,185 


218,320 


4,069 

3,266 

212,425 

6,800 

2,059 

10,374 


The  speculation  in  cotton  for  future  delivery  at  this  market 
has  been  generally  quite  spiritless  for  the  week  under  review, 
prices  fluctuating  within  comparatively  narrow  range.     The 
report  on  the  progress  of  the  early  planting  for  the  next  crop, 
which  was  issued  on  Saturday  last,  was  not  made  public  until 
after  'Change.     It  caused  on  Monday  some  advance,   with 
more  attention  directed  to  the  next  crop,  but  gave  no  decided 
strength  to  values.     On  Tuesday  a  better  report  from  Man- 
chester, some  improvement  at  Liverpool,  together  with  the  re- 
currence in  Texas  of  heavy  rains  before  the  damage  by  the  late 
storms  had  been  fully  recovered  from,  gave  a  sUght  impulse 
to  the  speculation  for  the  rise,  with  pretty  liberal  dealings  in 
options  for  July  and  January.     On  Thursday,  weak  accounts 
from  Liverpool  and  the  cessation  of  excessive  rains  in  the 
Southwest,   caused  some   depression,   especially  in   the  next 
crop.     On  Thursday,  an  early  decline  was  recovered,  in  sym- 
pathy with  the  more  active  market  for  spot  cotton.    To-day 
an  uncertain  opening  was  followed  by  a  general   decline,  but 
in  the  last  hour  there  was  renewed  buoyancy  for  this  crop,  on 
the  report  of  the  stopping  of  short  notices  and  rumors  about  a 
projected  corner  for  July  here  and  at  Liverpool ;  but  the  next 
crop  closed  cheaper  than  yesterday.     Cotton  on  the  spot  sold 
moderately  for  export   and  home  consumption,  but  the  de- 
mand was  pretty  freely  met,  current  quotations  were  barely 
maintained,-  and    on    Wednesday  were  reduced    l-16c.     On 
Thursday,  a  comparatively   large  business  was  done   in  spot 
cotton  for  home  consumption  and  prices  were  steadier.     To- 
day the  close  was  Ann  at  11  15-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  245 ,500 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,863  bales,  including  2,597  for  export,  5,266  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  -^  bales 
were  to  arrive.  Tiie  following  are  the  official  quotations  for 
each  day  of  the  past  week— May  10  to  May  16. 


343,174 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


ICeceipttat— 


Galv'ston,  Ac 
New  Orleans 

Mobile 

Savannah. .. 
Charr8t*n,&c 
Wilm'gt'n,&o 

Norfolk 

W't  Point,  4o 
AI' others 


Tot.thisweek 


Since  Sept.  1. 


1890. 


421 

6,425 

83 

1,294 

295 

26 

919 

1,022 

1,020 


11,505 


1889. 


2,102 

4,303 

136 

380 

1,292 

60 

660 

1,886 

2,668 


13,487 


5728,882  5453,068 


1888.     I    1887. 


658 
9,311 

347 
2,762 
2,516 

40S 
4,873 
4,665 
3,527 


29,065 


5321,154 


269 

3,916 

79 

1,267 

422 

103 
1,195 

115 
3,260 


10,626 


5158,523 


1886. 


1,409 
7,814 
1,037 
3,448 
4,305 
515 
4,202 
1,691 
4,993 


29,447 


5142,549 


1835. 


751 

2,459 

98 

540 

213 

19 

710 

369 

2,270 


UPLANDS. 


Sat.    mon' 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


9% 

91316 

lOUig 

im 

11»18 

lllS,g 

12 

1214 

12'i« 

12''8 

13% 


938 
91316 

101116 

ll>e 

11«1. 

111»16 

12 

1214 

12'i« 

12'8 

133g 


Taea  Wed    Th. 


9% 

9l-'i« 
101  He 
lli« 
ll'is 
lli»ie 
12 
1214 
12 'i« 
1278 

1338 


9»i9  j   9°l« 
9H    I    9% 
lOSs    110=8 
U'ls  H'lS 
11>2    ill's 
11%    111% 

llli'16  ll'  =  16 
121,6     l^^l, 
1238      1238 

121316  1213,8 
13»1«    1136,8 


Frt. 


9i>.a 

9% 
lOiSs 
lUis 
It's 
11% 
lllSu 
123,8 
1238 
1213,8 
I3618 


7,429 


4694,397 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  17,808  bales,  of  which  13,499  were  to  Great  Britain,  95 
to  France  and  4,214  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  tlie  week,  and  since  September  1,  1889. 


Week  Endi 

no  May  16. 

From  Sept.  1.  1889.  to   Hay  16,  1890 

Bxportt 
fnmr- 

Exported  to— 

Exported  to— 

Great 

Oonti. 

Total 

Oreat 

Conti- 

BHt'n. 

Frante 

nent. 

Week. 

Britain. 
307.480 

Fratice 

nent. 

TotaU 
474.249 

GulTeston 

710 

710 

34.659 

138,110 

New  Orleans. . 

4,061 

718 

4.77M 

878.179 

341,658 

641,357 

l,755.ie« 

Mobile 

44.'<S9 

44,78< 

SaTannah  

153.068 

30,826 

343.821     587,109  1 

Brunswick 

102,s»2 



14.887 

117.179 

Charleston 



S1.884 

24,246 

161,802 

840,.S3« 

WllmlnRtoa... 

79.161 

38.988 

118,149 

Norfolli 

a28,157 

87.758 

803.913 

We«t  Point.... 

105,998 

84,020 

180.018 

N'portNws,  Ac 

sr-.oa 

..... 

9B 

37,801 

New  York 

6,599 

96 

3,3B7 

10.051 

470.340 

41,816 

144,798 

657,461 

Boston  

882 

189 

991 

131.505 

3,141 

134,646 

Baltimore 

56S 

655 

68.986 

1,574 

64.428 

118,985 

Pblladelp'a,&c 

788 

722 

82,664 

2.788,710 

8,139 

34,803 
4,698,031 
4,461,03? 

Total 

1S,490 

95 

4.811 

17.6C8 

474,178 

1,495.743 

Total,  i.sss-sa,. 

8a.S39 

5.8 1« 

e.3',4 

44.S3B 

2,741.026 

891,090 

1.388.981 

GULF 


OrcUnary ¥  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  (Jood  Ordinary 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair ' 


Sat. 


9»16 

10 

10^8 

11»16 

11% 

12 

123ie 

127ie 

1258 
13ll6 

139ig 


iTIon 


Tne* 


9»ie 
10 
lO's 
116,„ 
11% 
12 

123,8 
127,6 
1208 
131,6 

139i« 


iS"" 

1078 

11> 

11% 

12 

123,6 

127,8 

12=8 

13116 

139i6 


Wed     Tit. 


9H 

91''i6 

1013 

11)4 
1111 

ll"l« 

12>8 

123b 

12^16 

13 

13>« 


91a 
9i'ie 

10l3,g 

11'4 

Il"l6 
1115,6 

12ie 

1238 

12'i8 

13 

1319 


wn. 


9^ 

916,8 
1013,8 

1111,8 

ili'ia 
12'e 

1238 
I2»,e 
13 
131s 


STAINED. 


Good  Ordinary $  lb. 

Strict  Good  Ordinary 

LowMiddUng 

Middlini; 


Sat. 


9% 

9% 
10U,6 
llifi 


noil 


9ie 

9% 
1011,6 
lli« 


Taea 

9^8 

9% 
101 'u 
Ilia 


Wed 


91,6 

911, 

10=8 

llhe 


Tb. 


9',6 

911,8 

1058 
ll''lg 


Frt. 

9^7 
911,8 
10=8 
11718 


MARKET  AND   SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


' 

SPOT  MARKET 
CLOSBD. 

Ex- 
port. 

Con- 
tump. 

u^l 

^•^\  Total. 

Sale$. 

lyiiiy 
eriet. 

2,097 
100 
400 

1,287 

508 

203 

655 

1,573 

1,040 

..— 

3,384 

608 

603 

(>55 

1.573 

1,040 

16,100 
47,000 
63,000 
43,900 
33.100 
42,400 

.... 

Mon. 
Taes. 
Wed. 
rhur. 

rri... 

Total 

Easy 

Easier 

Easy  at  1,6  dec. 
Hteudy 

.... 



2,597 

5,266 

.... 



7,863 

245,50r 

.... 

The  daUy  deliveries  Riven  above   are  aetually  delivered  tie 
previoiu  (0  that  ou  whieh  they  are  reported. 


day 


Mat  17,  1890.  J 
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The  Sales  and  Prices  of   Futures   are  shown  by  the 
following  comprehensive  table; 


"I 


=  o 

o 


MM      5 

I  ©»: 

MitM 


CCtD      2 

Vs.": 

MMO- 
MMOM 


MM      ^       ^)^      b» 
MM      5       MM      5 


tcto 
I  «>•: 


SCCD      2 

I  s..«: 

MMCDM 

MMOM 


MM         >. 

MM      5 

<o»    2 
I  air: 

MMOM 

CI     cjqd     o: 


SSm5 
I  ».<=: 

MMWM 
MtiO-- 
C6*<D 
MM       ?D 


MM      t» 
050!      "• 

I  e  P: 

MM^M 


MM        p. 

e®    2 

MMCCM 
MMOM 

5Q(gO{p 


MM      !>. 
MM        5 

«t6    2 

I  «,"•: 

MifcM 

I  e,0(A 


MM      5 

tote     2 

s*: 

MMCCM 

MlvOM 

0:0     -J 


-MCM 


MM       ^       MM       b. 

M»f     <      ►T'^     5 


etc    2 

I  sP; 

M^OM 

ceo 1^_ 

"mm     ^ 

MM  5 
coco  A 
tCf-*      *» 

MMOOM 


ec«D     2 

ifrCO      "^ 

I  &«: 

MMlf>-M 
MMOM 


eocD      * 

mmo;m 


<e»    2 

M  MQTM 
MMOM 


MM       t» 

<e«    2 

I  ep: 

MMOM 
MMOM 


MM        b 
to©      <P 

I  a®: 

Mt-'O'-* 
oOtD 


"^•^  s 

cocc  2 
01  to  ^ 
I  a  J": 

M  MifcM 
MMOM 


COCO    2 

MMO-.M 
MMOM 


ejcj® 


^^    3 

coco     2 
cow     " 

Sep: 

MMOM 
CO      lii|p.®CO 


coco     2 

0!0>       "^ 

I  e.-J; 

M»M 
I    MOM 

I  tflOc;, 


coco    2 

I  l»: 

MMO^ 
MMOM 


CO      COCC^CO  I 


ccoa     2 

OIK      *> 

OOCO 
■3205      C" 


00  5 

oboo     a> 

CJiCIi      '' 

1  e«: 

Mt-ifk'- 
0000 

COD      C5 


I  &P: 

MMOM 
0000 

ooc^ob 
00     00 


M-        b>. 

00  :j 

aob    2 
ao!    "I 

1  s'J^: 

MMOJM 
000© 

<IO      <l 


MM      h> 

00  5 
aoD  2 
aoi    ■" 

1  sij*; 

MMCOM 

oooo 

obOD^OD 
^OD       03 


050!       2 

I  e    : 
0000 
o-a    01 


CO  5 
©«  2 
I  sr: 

cogo 


~JO     "^ 

I  e    : 

M^giM 
0000 
d-j^-j 

X^-        M 


M~i    2 

MO        " 

I  SI    : 

0000 


00  5 
dd    2 

CCGC      "^ 

MMytM 

ococ 
d--i'^d 
coro     o 


P,       ^ 


MM  b> 
00        1; 

dd  2 
ccco  ■> 
I  »    : 

^MCOM 
0000 


dd  » 
cncn  '^ 
I  =."■: 

■-M<1M 

ecjo 

dd^  d    0:0: 

05<l      05      CCGP 
C  ^ 


0505       2 

One     ^ 

I  =  !*: 

>-M*.M 
OOOO 

dd"*© 

05  3! 5J»_ 

00  5 

010!        » 
ODO!      'J 

1  e«: 


aO!     2 

I  «•=: 

M^t-l  M 
0000 


CO 

-id 

O-J 

I  *5 


CO: 


C!C 


-O! 


OOOO 


o;»    0! 


005      2 

OOOO 


jC(i 


OOOO 

-i  ^  ®  d 

MO  ^ 
MM  [». 
00        5 

-jd    2 

I  S'P: 

i-mCOM 
OOOO 


010!      2 

05  ' 

-1<1    ^ 

w 

1  e*'; 

1  s 

,  coo 

OOC 

1  <.'=d 

ddo 

M      <D 

05-J"0!       -1-1 


OJ, 


if^CO       M 


M>-       t» 
=  ?      < 

0101    2 
I  ep; 

MM-l  — 

OOOO 

-j-j"=-i 

O*-       M 


M      >       y^y^      > 


OOOO 
-j-jO. 


00 
-j-j    2 

I  R    : 

OOOO 


-1-1 


o-i 


-1-1    2 

cow    '' 

I  B.««; 

MM05M 

0=00 


CDO< 
I    SI 


,  I  o. 


Kt      Mth-      CO      1^0 


MM       > 

-1-1    2 

ij.cn     1 
I  o.     • 

MM'SM 

OOOO 

CH-X)      -1 


;:;     c 


C  I    I 


I  I 
I  6: 
I  1: 


I  I 


I  I 


I  I 


I  I 


I  I 


i; 


le: 
I  l: 


I  I 


I  I 


I  I 


I  I 


I  I 


•  Includes  wales  in  September,  1889,  for  September,  117,600:  Septem- 
bor-October,  for  October,  040,600;  September-November,  for  November, 
636,200;  September-December,  for  December,  .)57,20.i;  September, 
January,  for  Jiiuuary,  1,570,100;  September-February,  for  Februarv, 
1,123,100;  Scptember-Marcli,  for  MaroU,  2,236.900;  8ept«mber-April, 
for  April,  1,555,600. 

^?"  We  have  Included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  Tiie 
average  for  each  month  for  tlie  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  l2-00c.:  Monday.  ll-95c.:  Tuesday, 
12-OOc.;  Wednesday.  12-OOc.;  Thursday,  1200c.;  Friday,  1 2-OOo. 

The  following  exchanges  have  been  made  during  the  week: 
•01  pd.  to  exoh.  100  May  for  July 
126  pd.  to  exch.  1,0:):)  Jan  for  Aug 
•03  pd.  to  exch.  500  .May  for  July 


•01  to  eich.  pd.  200  June  for  July 
•02  pd.  to  exch.  100  Seiit  for  July 


•02  pd.  to  exch.  200  May  for  July 
■04  pd.  to  exoh.  100  Aug  for  June 
•01  pd.  to  exch.  900  June  for  July 
•06  pd.  to  exch.  100  Aug  for  July 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  a.s  follows.  The  Continental  Btockn,  as  well  as 
those  for  (Jroat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures'for  tonight  (May  16),  we  add  the  item  of  exporte  irom 
the  United  States,  including  in  it  the  exports  of  Frioay  only. 

1890.  1889.  1888.         1887. 

Stock  at  Liverpool baleg  1,011,000     898,000     773,000     971,000 

Stock  at  London 12,000       11,000       17,000       20,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Continental  stocks 420,200     321,800     332,400     412,500 

Total  European  stocks..  ..  1,443,200  1,210,800  1.122,400  1,403,500 


1,023,000 

4,000 

115,000 

8,000 

200 

7,000 

167,000 

4,000 

80,000 

9,000 

6,000 


909,000 

2,200 

43,300 

17,000 

300 

32,000 

117,000 

8,000 

82,000 

14,000 

9,000 


790,000 

4,000 

44,400 

16,000 

300 

700 

184,000 

3,000 

67,000 

6,000 

7,000 


991,000 

3,800 

50,400 

30,000 

200 

1,100 

251,000 

3,000 

53.000 

8,000 

12,000 


Indiacottonaffoat  tor  Europe.  373,000  210,000  170.000 

Amer.cott'n  afloat  for  Europe.  107,000  185.000  155.000 

Egypt,Brazll,&c.,afltforE'r'pe  35,000  20,000  72,000 

Stock  in  United  States  ports,.  218,320  343,174  448,134 

StockinU.e.  interior  towns..  40,430  42,481  122,288 

United  States  exports  to-day.  1,867  7,684  290 

Total  visible  supply 2,218,817  2,039,139  2,090, 

Of  the  above,  the  totals  of  American  and  other  descriptions 
Amenean—    , 

Liverpool  stock bales  735.000  669,000  558,000 

Continental  stocks 330,000  157,000  198,000 

Amcricanafloatfor  Europe...  107.000  185,000  155,000 

United  States  stock 218,320  343,174  44S,134 

United  States  interior  stocks..  40,430  42,481  122,288 

United  States  exports  to-day.  1,867  7,684  290 


339,000 
76,000 
24,000 

376,714 

48,284 

281 


112  2,266,779 
are  bs  follows 


743,000 
282,000 

76,000 
375,714 

48,284 
281 


Total  American 1,432,617  1,404,339  1,481,712  1,525,279 

Eatt  Indian,  Brazil,  <ec, — 

Liverpool  stock 276,000  229.000  215,000  228,000 

Londonstock 12.000  11,000  17,000  20,000 

Continental  stocks 90.200  164,800  134,400  130,500 

India  afloat  for  Europe 373,<K)0  210,000  170,000  339,000 

Egypt,  Brazil,  Ac,  afloat 35,000  20,000  72,000  24,000 

Total  East  India,  &c 786,200     634,800     608,400     741,500 

Total  American 1,432,617  1,404,339  1,481,712  1,525,279 

Total  visible  supply 2,218,817  2,039,139  2,090,112  2,266,779 

Price  Mid.  Upl.,Uvcrpool....  e^ad.  6d.  S^sd.       Sihud 

Price  Mid.  Upl.,  New  York....      lUSi.c.       lUuC.  10c.  lie; 

|®~  The  imports  into  Continental  ports  this  week  have  been 
95,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  179,673  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  128,705  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  47,962  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  13,851  bales,  and  are  to-night  2,051 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,316  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the.  town? 
are  18.651  bales  more  than  for  the  same  time  in  1888-89. 

QPOTATIONS  FOB  MlDDLINS  COTTON   AT   OTHEK  MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week:  


Week  ending 

CLOSING  QDOTATIONS  FOR  MIDDLIN 

B  COTTON 

OK— 

May  16. 

Salur. 

Mon. 

Tiies. 

Wednes. 

Tliiirs. 

PH. 

Galveston... 

IIV) 

im. 

1112 

llVj 

im 

Ilia 

New  Orleans 

It's 

11=9 

W^ 

1158 

11% 

11% 

Mobile 

ll'is 

llM« 

ll"i« 

11'8 

ll'l^ 

ll'ie 

Bavannah . . . 

Xl4 

11% 

11% 

11% 

11% 

11% 

Charleston. . 

1138 

11% 

11% 

11% 

11% 

11% 

Wllmtngton . 

Ilia 

Ilia 

Ills 

11% 

11% 

Norfolk 

11% 

11% 

11% 

11% 

11% 

11% 

Boston 

V2H 

1218 

121a 

1218       , 

12»8 

1218 

Baltimore... 

ll's 

ll's 

ll-'s 

11-8 

ll's 

ii'^e 

Philadelphia 

12<,« 

12',, 

121,, 

12<H 

123,„ 

12'  6 

Angnsta .... 

ll»8-ll!6 

il=8-n,„ 

115g-ll, 

Iise-Uje 

ll%~ii,e 

11% 

Memphis  ... 

11=8 

11% 

lisg 

11=8 

11% 

11% 

Bt.  Louis 

11". a 

11  ^n 

119ie 

11    'G 

llSse 

11 '16 

Cincinnati . . 

11 V 

ii4 

1158 

11% 

11% 

11% 

lionisvllle. .. 

11% 

11% 

11% 

u% 

11% 

11% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 10%    Little  Rock  ....       II14    RalKish 11% 

Columhus,  Ga.       11        Montgomery..       11       Rome 11% 

Columbus, Miss      lOij    Nashville III2    Selma 10% 

Eufaula 11       Natchez H'le    Shreveport Ilia 

Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statemsnt  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


VTuk 

Entting- 


Apr.  11.. 

"     18.. 

•'     »5.. 
May     2.. 


16. 


RectivU  at  tht  Ports, 

1?88. 


1889. 

SS,504!  40,107 

27,880;  33,922 

30,641!  36,205 

3-3,803i  28,242 

36,223  22,411 

l»Mi.  13,4=7 


1890. 


23,570 
20,981 
1(1,330 
16.588 
l«.40r' 
H.6  5 


St'k  at  Interior  To^ont 


1888. 


235,785 

217,276 
199,870 
172.2i7 
145,074 
131.277 


1889.      IS90. 

t.9.0  .5 
90,25i 
80.03;'. 
6,'<,8e8 
53,905 
15.2  8 


128,779 
102,83S 
81,090 
69,218 
56,445 
48.619 


Rec'pts  from  Plani  'ns. 


1688.      1889.      18J8. 


H,733 

8,49' 

13,235 

P,"20 

9  010 

44,169 


20,969 
13,031 
14.407 
16,370 
(t,«38 
6.6"1 


3,549 
12,2J8 
9,161 
5.S7I 

6,445 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,760,607  bales;  in 
1888-89  were  5.486,312  bales;  in  1887-88  were  5,438,601  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  11,505  bales,  the  actual  movement  from  plantations  was 

only  bales,  the  balance  being  taken  from  the  stocks  at 

the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,661  bales  and  for  1888  they  were 
15,268  bales. 

Amount  of  Cotton  in  Sight  May  16.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89.  I  1887-88. 


fiecelptsattheportstoMay  16  5,728,882  5,4.53,068  5,321,154 
Interior  stocks  on  May  16  in!  |  I 

excess  of  September  1 31,725       33,244'     107,447 


Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt'n  to  May  1 


Total  in  sight  May  16. 


Northern  spinners  takings  to 
May  16 


5,760,607  5,4S6,3 12  .5,428,601 
866,2011  872,327j  895,530 
414,0001    406,000,    377,000 


1886-87. 


5,158,523 
16,308 


5,175,331 
750,799 
331,000 


',040,808  6,764,639  6,701,131  6,257,130 


1,682,019  1,613,149  1,612,428  1,467,057 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  276.169  bales,  the  excess  as 
compared  with  1887-88  is  339.677  bales  and  the  gain  over  1886-87 
reaches  783.677  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  to-night  are  generally  of  a  favorable 
tenor.  The  water  is  subsiding  steadily  on  overflowed  lands, 
and  as  fast  as  it  goes  off  seed  is  being  put  in.  Elsewhere  the 
crop  is  developing  promisingly  as  a  rule,  and  in  some  districts 
good  stands  have  been  secured. 

Galveston,  Texas.- The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  67  to  80,  averaging  74. 

Palestine,  Texas.— We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  ninety.«ight  hundredths  of  an 
inch.  Replanting  is  active  in  overflowed  river  bottoms. 
Upland  crops  are  doing  well.  Average  thermometer  70. 
highest  84,  lowest  56. 

Huntsville,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  eighty  hundredths  of  an  inch. 
Trinity  bottoms  are  still  overflowed,  but  in  uplands  both  corn 
and  cotton  are  thriving  The  thermometer  has  averaged  75, 
the  highest  being  90  and  the  lowest  60. 

Dallas.  Teojas.— There  have  been  showers  on  one  day  of  the 
week  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
Crops  are  doing  well,  except  in  low  bottoms  which  are  being 
replanted  as  the  waters  subside.  There  will  be  an  increase  in 
cotton  acreage  and  a  decrease  in  small  grains,  and  perhaps 
also  in  corn.  The  thermometer  has  averaged  74,  ranging  from 
62  to  86. 


San  Antoyiio,  Te.ras.— We  have  had  dry  weather  all  the 
week,  and  young  crops  are  very  promising.  The  thermometer 
has  ranged  from  55  to  89.  averaging  72. 

Luling,  Texas. — There  has  been  no  rain  all  the  week.  Work 
has  been  resumed,  and  with  continued  dry  weather  we  will 
get  out  of  the  grass  soon.  Prospects  are  fair.  Average  ther- 
mometer 74,  highest  85,  lowest  64, 

Columbia,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
Brazos  bottoms  are  still  overflowed,  but  the  water  is  now  sub- 
siding, and  land  will  doubtless  be  clear  in  time  to  replant. 
The  thermometer  has  averaged  72,  the  highest  being  82,  and 
the  lowest  62. 

Cuero,  Te.vas. — There  have  been  hard  showers  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch.  We 
have  had  too  much  rain  for  bottoms,  but  uplands  are  doing 
well,  though  many  crops  are  grassy.  The  thermometer  has 
averaged  80,  ranging  from  68  to  92. 

Brenham,  Texas. — We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  forty-three  hundredths  of  an 
inch.  The  Brazos  overflow  is  subsiding  and  replanting  has 
begun.  Uplands  are  doing  reasonably  well,  though  there  is 
complaint  of  grass.  The  thermometer  has  ranged  from  60  to 
90,  averaging  7.5. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week — 
splendid  for  farm  work  and  for  replanting  where  necessary. 
Average  thermometer  73,  highest  94,  lowest  52. 
,  Weatherford.  Texas. —There  has  been  one  light  shower 
during  the  week,  the  precipitation  being  four-hundredths  of 
an  inch.  Planting  and  other  farm  work  are  active.  The 
thermometer  has  averaged  70,  the  highest  being  86  and  the 
lowest  54. 

New  Orleans,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week  to  the  extent  of  eighteen  hundredths  of  a  inch. 
The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — Rainfall  for  the  week  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
58  to  89,  averaging  73. 

Columbus,  Mississippi. — It  has  rained  on  four  days  of  tha 
week,  the  precipitation  reaching  one  inch  and  seventeen  hun- 
dredths.   Average  thermometer  65,  highest  84,  lowest  44. 

Leland,  Mississippi. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty-three  hun- 
dredths. The  thermometer  has  averaged  70.6,  the  highest 
being  88,  and  the  lowest  50. 

Helena,  Arkansas. — It  has  rained  heavily  on  three  days  of 
the  week,  the  precipitation  reaching  three  inches  and  twenty- 
nine  hundredths.  We  are  having  too  much  rain.  The  weather 
is  now  clear  and  cool.  Crops  are  progressing  slowly.  The 
overflow  is  not  all  off  yet.  The  thermometer  has  averaged  68, 
ranging  from  52  to  87. 

Montgomery,  Alabama. — We  had  light  rain  on  five  days  in 
the  early  part  of  the  week  to  the  extent  of  ninety-five  hun- 
dredths of  an  inch.  Cotton  stands  are  perfect  and  doing  well. 
The  thermometer  has  averaged  72,  ranging  from  51  to  85. 

Nashville,  Tennessee. — Rain  has  fallen  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  eighty-eight  hun- 
dredths.    Average  thermometer  64,  highest  81,  lowest  46. 

Memphis.  Tennessee.— Hain  on  six  days  of  the  week  has  de- 
layed planting  operations.  The  rainfall  reached  two  inches 
and  two  hundredths.  Nights  have  been  too  cool.  The  ther- 
mometer has  ranged  from  54  to  87,  averaging  70. 

Little  Rock,  Arka7l.^ias. — Telegram  not  received. 

Vicksbnrg.  Mississippi. — Rain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  two  inches  and  four  himdredths. 
Aberage  thermometer  73,  highest  95,  lowest  52. 

Aulmm,  Alabama. — Telegram  not  received. 

Mobile.  Alabama. — The  crop  is  developing  promisingly;  no 
serious  damage  was  done  by  the  recent  low  temperature.  Rain 
has  fallen  on  one  day  of  the  week  to  the  extent  of  twelve 
hundredths  of  an  inch,  The  thermometer  has  averaged  72, 
the  highest  being  83,  and  the  lowest  54. 

Selma,  Alabama.— There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reacliing  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  55  to  85,  averaging  70. 

Madison.  Floi  tda.— The  week's  precipitation  has  been  one 
inch  and  thirty  hundredths  on  two  days.  The  thermometer 
has  averagad  71,  the  highest  being  88  and  the  lowest  50. 

Columbus,  Georgia.— It  has  rained  on  three  days  of  the 
week,  the  rainfairreaching  two  inches  and  sixteen  hundredths. 
The  thermometer  has  averaged  72,  ranging  from  62  to  80. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  89,  averaging  73. 

Augusta,  Georgia. — General  rains,  very  beneficial  to  the 
plant,  have  fallen  on  three  days  of  the  week.  The  rainfall 
reached  one  inch  and  forty-one  hundredths.  We  are  having 
good  crop  weather.  Fields  are  clean  and  stands  good.  Accounts 
are  very  promising.  Average  thermometer  73,  highest  90, 
lowest  46. 

Charleston,  South  Carolina.— ^tain  has  fallen  on  four  days 
of  the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  the  highest  being  82, 
and  the  lowest  59. 

Stateburg,  South  Carolina.— 110.111  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  fifty-five  hundredths  of  an  inch, 
the  chopping  out  of  cotton  is  progressing,  and  stands  are 
good.  The  thermometer  has  averaged  683,  ranging  from  46 
to  85. 

Wilson,  North  Carolina.— It  has  rained  on  two  days  eof  th 
week,  the  precipitation  reaching  one  inch  and  eighteen  html 
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dredths.    Crops  are  doing  splendidly.    The  thermometer  has 

ranged  from   48   to  85,  averaging  71. 

The  followhia:  statement  we  have  also  received  by  telegrapli, 
showing  the  hei-'ht  of  the  rivers  at  the  pointH  named  at  8 
O'clock  May  15.  !«»<>.  and  May  16.  1889. 


May  15.  '90.  May  16.  '89 


New  Orleans Above  low-water  mark. 

Memphis Above  low-w'ater  mark  J 

NashvUlp Above  low-water  uiurk. 

Bbreveporl Above  low-water  mark. 

Vloksburg Above  low-water  mark.  I 


Feel. 
14-3 
23-4 
16-7 
32-2 
46-5. 


Feel. 
5-5 

12-n 

i-'i 
13-3 
150 


Note.— Henorts  are  now  made  In  feet  and  tenths. 

Ikdia  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  lo. 

BOMII.IV  HKCEtPTS  ANI'  SlIIl'MUNTS  FOII   FOUR  TE.vRS. 


I  Shipments  this  week. 


Sb ii»H enta  since  Jan.  1. 
Total. 


Receipts. 


Calcutta  - 

1890 

1889 

Madras — 

1890 

1889 

AU  others— 

1890 

1889 


Total  all  - 
1890... 
1889... 


,'ih  ipmcnls  for  the  week. 


Great 
Jtritaiu. 


Contlr 
nint. 


Total. 


I 
1,000       4,000       5,000 


Shipm4nt8  siiwe  January  1. 


Great 
Britain. 


21,000 
26.000 

r.,000 
5,000 

14,000 
27,000 


Continent. 


62.000 
38.000 

5,000 
2,000 

17,000 
14.000 


Total. 


83.000 
01.00(1 

1 0.000 
7,000 

31.000 
41.000 


1.000  :     4,000       5,000 


40,000 
58,000  ' 


84.000 
54,000 


12i,000 
1 1 2.000 


The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  5,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FROM  AI,!.  INDIA. 


Shipments 

to  all  Europe 

from  - 


1890. 


1889. 


This 
week. 


Sinee         This         Since 
Jan.  1.       week.       Jan.  1. 


1888. 


This 
week. 


Since 
Jan.  1. 


71,000  1,029.000    25.000     948,000    45,000 
5,000     124,000       112,000       1,000 


591,000 
125,000 


Bombay 

All  other  ports, 

Total !   76,000  1,153,0001  25.000  1,060,000    46,000     716.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  F.gypt, 
May  14. 


Eeceipts  (cantars*) 

This  week 

BInce  Sept.  l . 


1889-90. 


1888-89. 


1887-88. 


5,000 
3,138,000 


3,000 
2,718,000 


3,000 
2,867,000 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


This   [    Since 
week.  \Sept.    1. 


1,000  253,000 
3,000:149,000 


This 
week. 


Since 
Sept.    3 


1,000  220,000 
3,000  148,000 


This 
weelt. 


Since 
Sept.  1. 


2,000238,000 
1,000  151.000 


4,000  368,00011   3,000:389,000 


Total  Europe 4,000  402.000 

*  A  oantar  Is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  14  were  5,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  "firm  for  both 
yarns  and  shirtings.  The  demand  for  India  is  good,  but  for 
China  poor.  We  give  the  prices  for  to-day  below,  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1890. 


18S9. 


32»  Oim. 
Twist. 


d.         d. 

Ap.ll85ie»8tiif 

"  i8a»,i,»8ii„ 

"  25  8%  a8% 
May  2  8'i8«8iait 
'■     981,Ba813„ 


s.  d.     a.  d. 

6  2    ®7  3 

6  3    a7  3 

6  3i3®7  3>8 

6  4     ®7  4 

.„  6  4    »7  4 

"  16  8T;aa'813|e6  4    «7  4 


8M  lbs. 
Shirtings. 


Cotrn 
Mid. 
lipids 


32»  C<yp. 
Twist. 


d. 
618 
6»i« 

67'« 
6'i() 

6Ja 


d.       d. 
Sljg  «89i« 
8'i8»8nif 
8      •»8i2 
8      ®8i2 
8      ®8ia 


HM  lbs. 
Shirtings. 


8.    d.      s.    d. 


6    3    -a?    3>4    5i5i« 
6    4     »7    41a    6 


Cotrn 
MUl. 
Vplds 


A. 


6  li2»7  2  6 

6  lia®?  2  6 

_     6  li3«7  2  6 

8      ®8i9    !6  li3»7  2  I  6 


JCTE  Butts,  Bagging,  &c.— The  demand  for  bagging  has 
been  moderate  and  prices  favor  buyers,  the  feeling  being  easy, 
and  sellers  are  now  quoting  6c.  for  li.^  lb.,  6i^c.  for  1%"  lb., 
7J^c.  for  2  lb.  and  8c.  for  standard.  Not  much  inquiry  is  re- 
ported for  jute  butts,  but  the  market  is  steady  at  l-57i^@l'60c. 
for  paper  grades  and  l^@2^c.  for  bagging  qualities. 


European  Cotton  Consumption  foe  Mat  1.— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  ootton  figures  brought 
down  to  May  1.  The  revised  totals  for  last  year  have  also 
been  received  anl  we  give  them  for  oompariain.  The  spinaer** 
takinics  in  actual  bales  and  pounds  have  been  as  foUowj: 


Ocloberl  la  May  1. 

OrecU  Britain. 

Oonllnenl. 

Total. 

For  1889-00. 

raUDK*  by  spinners. ..bale*         2,162.000 

2,423.000 

4,^85.000 

Average  weight  of  baler.lbs 

473 

4')7 

46  fS 

TAklnge  Id  pounds 

1,022,626,000 

1,107,311,000 

2,129.937,000 

For  1888-89. 

TAklngs  by  splaners ..  .bales 

2,138,000 

2,442  000 

4,580,000 

Ivenkge  weight  ot  bale*  .lbs 

460 

451 

459 

083,668,000 

1.101.450,000 

2,085,118,000 

According  to  the  above,  the  average  weight  of  the  delivariea 
in  Great  Britain  is  473  pounds  per  bale  this  season,  a^dinrt 
160  pounds  during  the  same  time  last  seasoa.  The  Continental 
deliveries  average  457  pounds,  against  451  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  461'5 
pounda,  against  455  pounds.  Our  dispatch  also  gives  the  fiill 
movement  for  this  rear  and  last  year  in  bales  of  400  pounds. 


Oct.  1  to  May  1. 

Bales  of  400  lbs.  each, 

000s  omitted. 


1889-90. 


Oreat 
Britain 


Spinners'  stock  Oct  1. 
Takings lu  October... 

Total  supply 

Jonsump.  Oct.,  4  wks. 

aplnrers'  stock  Nov.  1 
Takings  in  .Vovember. 

Total  supply 

Oonsump.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  la  December 

Total  supply 

Oonsump.  Dec,  5  wks. 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

Total  supply 

Consnmp.  Jan.,  4  wks. 

Spinners'  stock  Feb.  1 
Takings  in  February. 

Total  supply 

Oonsump.  Feb.,  4  wks. 


Spinners'  stock  Mch.  1 
Takings  in  March 


55, 
283, 

338, 
292, 


46, 
398. 

444. 
308. 


136. 

442, 


0*mti- 
neni. 


181, 
180, 


361, 
S20, 

41, 
340, 

381, 
320, 


578, 

335, 


193, 
398, 


591, 
308, 


283, 
317, 


600, 
308, 


Total  supply 

Consuuip.  Mar.,  5  wks 

Spinners'  stock  Apr.  1 
Takings  in  April 


Total  supply 

Consump.  Apr.,  4  wks. 

Spinners'  stock  May  1 


292, 
377, 


669, 
335. 


284, 
342, 

626, 

308. 

318. 


61, 
518, 


579, 
400. 


179, 
508, 


Total. 


236, 
463, 


699, 
612, 

87, 
738, 

825, 
623, 


197. 
960, 


1,167, 

'85, 


685, 
324, 


3«1, 
454, 


815, 
324, 


.491, 
421, 


913, 
405, 


•MO, 
346, 

8 --.6, 
324, 

532, 


.372, 
904. 


1,276, 
632, 


614, 
771, 


1,415, 
632, 


783, 
801, 


1,581, 
790, 


791, 
688, 

1,482 
632, 

850, 


1888-89. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

52, 
243, 

167, 
176. 

219, 
419, 

295, 
255, 

343. 

304, 

633, 
559, 

40, 
331, 

39, 
333, 

79, 
669, 

371, 
300, 

377, 
304, 

748, 
604, 

71, 
403, 

73, 
454, 

144, 
857, 

474, 
375, 

527, 
380, 

1.001, 
755, 

99, 
425, 

147, 
546, 

246, 
971, 

521, 
308, 

693, 
316, 

1.217, 
624, 

216, 
334,     1 

377, 
330, 

593. 
714, 

550, 
308, 

757, 
316, 

1,307, 
624, 

242, 
409, 

441, 
452, 

683, 
861, 

651, 
335, 

893, 
395. 

1,544, 
780, 

266, 
314, 

498, 
407. 

764, 
721, 

580, 
303, 

272, 

90.'>, 
316, 

589. 

1,485, 
624, 

861, 

The  comparison  with  last  year  is  made  m)re  striking  by 
biiogiag  together  the  abovd  totals  and  aiding  the  average 
weekly  consumption  up  to  this  ttmj  for  ths  two  jexra. 


Oct.  1  to  May  1. 

SoJiM  of  400  Ibt.  each. 

000s  omitted. 


Spinners'  stook  Oct.  1. 
Takings  to  May  1 


Sapply , 

Ooasumptl'n  30  weeks 


Spinners'  stook  May  1 

318. 

Weekly  Consumption, 

00»  omitted. 

In  October 

*76,0 

tn  November 

77,0 

In  December 

77,0 

In  January 

77,0 

In  Febraary 

77,0 

In  March 

77.0 

In  April 

77.0 

1889-90. 


Oreat      Oonti- 
Britain    nenl. 


55. 
2,55', 

2.612. 
2,291. 


181. 
2,768 

2,919, 
2,117, 


532 


83.0 
80,0 
80,0 
81,0 
81.0 
81,0 
81,0 


Total. 


236, 
5,325. 


5,561, 
4,711. 


850. 


156,0 
157,0 
157,0 
158,0 
158.0 
158,u 
158.0 


1888-89. 


Great 
Britaiv 


52. 
2,159, 

2,511, 
2,239, 


272, 


•75,0 
79,0 
79,0 
77,0 
77,0 
77,0 
77,0 


Conti- 
nent. 


167. 
2,753. 


2,920, 
2,331. 


989. 


76,0 
76,0 
76,0 
79,0 
79,0 
79,0 
79.0 


rotoi. 

219. 
i.212, 

J.431, 
1,570, 


861, 


151,0 
191,0 
151,0 
156,0 
156.0 
156.0 
156.0 


*  Average  as  given  bv  Mr.  EU'.son:  dedaotloa  mad)  from  moath'd  total 
on  account  of  stoppage  of  spiudles. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
15'?,000  bales  of  400  pounds  each,  against  158,000  bales  of  like 
weights  at  the  corresponding  time  Ust  year.  Taa  total 
spinners'  stocks  in  Great  Britain  and  oa  the  Contiueat  have 
iDcrea8'>d  66,0i)0  bales  daring  the  month  and  are  now  11,000 
bales  less  than  on  the  same  date  last  season. 
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AawcuLTURAi,  Department  Eeport.— The  report  of  the 
Department  of  Agriculture  showing  the  condition  of  the 
cereal  crops  on  May  1  was  issued  on  the  10th  inst.,  and  is  as 
follows: 

Tlie  offlclal  report  of  the  condition  of  winter  grain  May  Ist  makes  a 
re<luctlon  of  one  point  In  wheat,  the  average  being  80.  The  rye  aver- 
age is  maiutained.  being  935,  and  barley,  816.  The  areas  in  which 
the  roots  were  not  too  severely  frozen  have  improved  during  the  past 
month.  In  others  the  injury  is  shown  to  be  greater  than  appearances 
indicated.  Borne  correspondents  state  that  It  is  yet  too  early  to  know 
the  amount  of  vitality  and  ultimate  degree  of  development  of  the 
plant.  The  drained  fields  suCTeref  least  Injary.  Heavy  clays, 
undrained  and  level,  are,  as  holding  moisture,  wtrA  In  many  places 
almost  totally  destroytd,  hence  the  heaviest  decline  In  condition 
appears  in  Indiana  and  Illinois  A  pari  of  the  Ohio  breadth  improved, 
while  a  large  part  declined,  causing  a  fall  of  5  points  for  the  State.  A 
loss  in  condition  is  reported  in  Texas  from  the  ravages  of  an  aphis 
or  plant  louse.  There  is  a  decline  throughout  the  Southern  belc  from 
injury  by  the  March  freeze,  and  depredations  of  insects  on  the  other 
hand.  There  I-  a  partial  recovery  from  the  very  low  condition  of  April 
on  the  Pacific  Coast,  and  an  improvement  in  Ka-'S  s,  Michigan,  Ken- 
tacKy,  Tennessee  and  in  New  York.  The  averages  of  condi- 
tion for  th«  States  of  principal  production  are  as  follows: 
New  York,  91;  Pennsylvania,  96;  Ohio,  82;  Michigan,  73;  Indiana, 
68;  Illinois,  64;  Missouri,  82;  Kansas,  92;  CaUfumia,  82  and 
Oregon,  95.  The  Southern  States  producing  wheat— Maryland, 
98;  Virginia,  95;  North  Carolina,  80;  Georgia,  65;  Tex  is,  67; 
and  Tennessee,  82.  The  condition  of  miwing  '1  md  averag^ia  9-29,  and 
that  of  pastures  93,  indicating  a  good  prospect  for  a  medium  produc 
tion.  The  reported  progress  of  spring  plowing  and  planting  indicates 
an  average  s'ate  of  forwardness  of  farm  worlt.  Tliough  there  are  local 
inequalities  in  the  record,  it  is  relatively  located  in  the  Ohio  Valley,  in 
southwest  Missouri  and  on  the  Pacific  o'as^  It  Is  earlier  than  usual  in 
the  North wes%  and  on  the  Atlantic  coast  south  of  Delaware.  It  is  an 
average  in  the  Middle  States  and  in  New  England.  An  investigation  of 
all  the  wages  of  farm  labor  has  been  made.  The  monthly  rate  of  wages 
has  not  deehned,  compareri  with  the  last  previous  report,  ihat  of  Mav, 
1888.  The  average  for  the  oountrr  is  unchanged,  though  slight  local 
fluctuations  arc  reported.  A  scarcely  appreciable  increase  appears  in 
the  Eastern  and  Middle  States,  and  there  is  someincr  ase  in  Virginia. 
There  is  a  slight  red\iction  of  the  rates  of  the  Pacific  coast  region,  which 
are  still  relatively  high  throughout  the  central  areas,  north  and  south. 
The  averages  are  practically  the  same  as  two  years  ago.  Itisevideat 
that  the  depression  in  prices  of  corn  and  oata  and  their  products  has 
not  affected  the  wages  of  agricultural  labor, 

SHIPPING  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
19,633  bales. 

_                                                                                                Total  bala. 

0EW    YOEK— To  Liverpool,   per  steamers  Arizona,   555 

Aurania  and  Bothnia  (additional),  1,016 City  of  Chic- 
ago, 763 Helvetia,  1,661.... Laplace,  637. ...Majestic, 

815 Umbria,  303 5,800 

To  Hull,  per  steamer  Martello,  799 799 

To  Havre,  per  steamer  LaBretaene,  95 95 

To  Hamburg,  per  steameis  Moravia,  1,371 Slavonla,  282  1,653 

To  Amstetdam,  per  steamer  Amsterdam,  204 204 

To  Antw.rp,  per  steamer  Westemland,  600 600 

To  Barcelona,  per  eteimer  Alesia,  600 600 

To  Genoa,  per  steamer  AJesia,  300 300 

^EW  Orleans— To  Bremen,  per  steamer  European,  4,697 4,697 

To  Onorto,  per  bark  Maria,  50 50 

Boston— To  Liverpool,  per  steamers  Bulgarian,  22  ...Cepha- 

lonla,  40 Norseman,  660 722 

Baltimore— To  Liverpool,  per  steamer  Queensmore,  1,977 1,977 

To  Bremen,  pi-r  steamer  Main,  186 186 

Philadelphia— To  Liverpool,   per  steamers   British  Prin-o, 

1,308. ...Pennsylvania,  641 1,949 

Total 19,632 

The  particulars  of  these  shipments,  arranged  in  our  usual 
farm,  are  as  follows: 

Brem'.n  imster-  Barce- 
Liver-  d  Ham-  dam  dk  lona  A 

vool.      Bull.  Havre,   burg,  inlw'p.  Genoa  Oporto.    Total. 
New  York.      5,S00       799  95    1.653        804       900     .„...    10,051 

N.  Orleans 4,697    50      4,747 

Boston  ....         722    722 

Baltimore.     1,977    186    2,163 

Philadelp'a     1,949    1,949 

Total....  10,448       799  93    6,536        804       900  50    19,632 

Octton  freights  the  past  week  have  been  as  follows: 


Satur. 


n,« 


158 


11; 

45 


'32 


Mon, 

Tuet. 

Weanet. 

Thun. 

FH. 

"l28 

"1J8 

Ha 

%a 

^32 

.... 

-... 

.... 

.... 

.... 

^18 

h« 

"is 

6l8 

=^16 

.... 

.... 

.... 

.... 

.— 

'n 

'le 

'16 

'is 

'la 

.... 

.... 

>... 

.... 

.... 

ha 

^16 

'le 

'16 

'i. 

>-•• 

.... 

.... 

...* 

.... 

45* 

45* 

45* 

45- 

45* 

.... 

.... 

.... 

.... 

.... 

Liverpool,  steam  d. 
Do  latedellv'y.d, 
Havre,  steam e. 

Do      sail e. 

Bremen,  steam    e. 

Do     indirect. e, 

Hunburg,  steam.e. 

Do  via  Indirect.!;. 
JimaVd'm,  steam.e. 

Do  indirect.. <t. 
Beval, steam ....d.  ^3■.t«ih^^>a2'»l^M^3■2'^^^^n  ''sa»i''t4'''32®i'6i 


Do     sail d. 

Baroelona,steam  d. 
Genoa,  steam ..  .d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


I 


1.84®  I4         log 


"32 


"«»       I  »64g''.12    ''6«'ai'3S    ^o4'a°33 


°.4®^aa 


732®16j4 


".12 


^64 


1». 

'  4»^sa 


•  Per  100  lbs. 

Liverpool.— By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


April  25      May  2        May  9       May  1 


Bales  of  the  week... bales  72,000 

Of  wliloh  exporters  took 3,000 

Of  which  speculators  took...  5,000 

Bales  American 53,000 

Aotaal  export 8,000 

Forw-inlwl  87,000 

Tot  il  stock— Estimated 1,111,000 

Of  which  American— Estlm'd  840,000 

Total  Import  of  the  week '  95,000 

Of  which  American 1  51,000 

Amo'int  afloat 146,000 

Of  whtyt-  AiK«rican '  45.000 


74,000 

4,000 

7,000 

50,000 

1 1 ,000 

84,000 

1,070,000 

793,000 

54,000 

21,000 

118,000 

45.000 


41,000 

1,000 

6,000 

28,000 

6,000 

76,000 

1,036,000 

760,000 

47,000 

28,000 

115,000 

40,000 


61,000 

3,000 

9,000 

44,000 

9,000 

65,000 

1,011,000 

735,000 

49,000 

30,000 

100,000 

20,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  16,  and  the  daily  closing  prices 
of  spot  cotton,  hare  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday, 

Wednet. 

Thursd'y. 

Friday. 

Market,   ) 
1:45  p.  M.^ 

Mia.TJpl'd8. 

Sales 

3peo.&exp, 

.Moderate 
demand. 

6'ie 

7,000 
1,5C0 

Moderate 
demand. 

61s 

10,000 

1,500 

Steady. 

8,000 
1,000 

rirm. 

6ifl 

14,000 
1,500 

In  buyers' 
favor, 

6is 

7,000 
1,000 

Moderate 
demand. 

61a 

8,000 
1,000 

Futures. 

Market,   } 

1:45  p,  i.J 

Market,  } 
4  p.m.  J 

Quiet. 

Very 
steady. 

Steady   at 
1-64(32.64 
advance. 

Barely 
steady. 

Qnlet, 
Firm, 

Steady, 
Quiet, 

Dull, 

Barely 

steady. 

Steady  at 

Barely 

steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 

Liverpool  for  each  day  are  given  below.    Prices  are  on  the 

basis  of  Uplands,  Lo  sv  Middling  clause,  unless  otherwise  stated. 

pr  T^e   prices  are  given  in  pence  and  64<A«     ^l^s:    5  83  mean' 
S  63-64<<.,  and  6  01  ntcant  6  1-64(1. 


Sat.,  May  10. 

Men.,  May  I'i. 

Tne«„  May  13. 

Open 

H<«k 

Low. 

Olot. 
d. 

Open 

High 

Low. 

Olot. 

0pm 

d. 

High 
d. 

urn. 

d. 

CIoi, 

d. 

d. 

d. 

i. 

d. 

d. 

i. 

d. 

May 

68S 

628 

628 

628 

6  30 

6  30 

6  33 

680 

8  29 

6  SO 

8  89 

630 

May-Jane,. 

6  28 

6  88 

6  28 

628 

6  30 

6  80 

6  30 

6  80 

8  29 

6  30 

6  29 

6, SO 

JuneJuly.. 

6  28  1  6  SO 

6  29 

630 

6  31 

6  32 

6  31 

6  31 

6  80 

6  32 

6  30 

6  32 

Juiy-Aus . . 

6  30 

6  31 

6  80 

6  SI 

6  32 

633 

6  32 

6  32 

6  81 

633 

8  31 

8  33 

August  — 

6  31 

6  31 

6  SI 

6  31 

6  88 

6  33 

8  32 

6  33 

6  32 

6  34 

8  82 

6  34 

AoK.-Sept,, 

6  2S 

6  29 

6  28 

6  29 

6  30 

6  31 

6  30 

6  31 

629 

6  32 

6  29     6  32 

September, 

B28 

6  29 

6  28 

6  29 

680 

6  31 

6  80 

6  31 

629 

6  32 

6  29      6  32 

Sept.-Oot,.. 

6  07 

8  07 

6  07 

6  07 

6  09 

6  09 

8r9 

6  09 

6  03 

6  10 

6  08     6 10 

Oct.-Nov, 

6  62 

5  62 

5  62 

5  62 

6  00 

6  00 

6  00 

6  00 

5  83 

8  00 

5  63 

6  00 

NoT.-Deo... 

6'M 

5  59 

6S9 

5  59 

5  61 

5  61 

5  61 

6  61 

5  eo  '  5  61 

560 

561 

Dec-Jan... 

5  68 

5  69 

568 

5  59 

5  BO 

5  61 

5  60 

5  60 

5  69    5  60 

5  59 

680 

Jan,-Feb.,, 

5SS 

5  59 

568 

5  69 

6  60 

661 

5  80 

6  6J 

6  59    5  60 

569 

6  60 

Wednes.,  May  14. 

Ttaars.,  May  13. 

• 

rn..  May  16 

Op«i 

<J. 

Low. 

(Hot. 
d. 

Open 

d. 

iyOW. 

d. 

Clot. 

upm 

iigh 
d. 

Low, 

am. 

i. 

d. 

„*■ 

d. 

d. 

d. 

May 

6  30     6  ,S0  '  6  2fl 

6  29 

■'■» 

6  28 

6  28    6  28 

6  28 
8  28 

6  28 
628 

6  27 
6  27 

6  27 
6  27 

May- June,, 

6  30 

6  30    6  29 

629 

■*8 

6  28 

»  2S 1 6  28 

June-July  . 

6  81 

6  32    6  31 

6  81 

B30 

6  80 

6  80  '  6  80 

6  30 

630 

629 

82S 

July- Aug  . . 

6*3 

683'632 

633 

6  31 

6  32 

6  31    6  31 

6  31 

632 

6  80 

630 

Augnst 

6  33 

634 

6  32 

6  33 

6  31 

6  3^ 

6  31 

6  32 

8  31 

8  32 

6  30 

8  81 

Aug.-Sept,. 

6  81 

6  32 

6  31 

6  81 

6  30 

6  30 

6  80 

6  30 

6  30 

6  30 

6  29 

6  29 

September, 

6  31 

6  32 

6  31 

631 

6  30    6  80 

6  30    6  80 

6  30 

8  80 

6  29 

«29 

Sept,-Oct,.. 

6  09 

6  10 

609 

6  09 

6  08    6  08 

6  08    6  03 

6  08 

6  09 

607 

8  08 

Oot.-NoT.,.. 

5  63 

600 

5  63 

5  63 

6  62  '  5  62 

5  63    6  63 

5  63 

583 

5  61 

608 

Nov.-Dec... 

6  60 

6  61 

6  60 

6  60 

6  59 

559 

6  59    6  59 

5  60 

SCO 

5  59 

559 

Dec.- Jan... 

5  69 

5  60    5  59 

5  59 

5  58 

5  69 

5  58    5  59 

5  59 

5S9 

558 

558 

Jan.-Feb... 

559 

560    559 

5  59 

558    559 

6  58    5  59 

559 '6  59 

5  58 

658 

BREADSTUFF  S. 

Friday,  P.  M„  May  16,  1890, 
The  market  for  wheat  flour  has  been  dull  throughout  the 
week.  Prices  have  favored  buyers,  but  do  material  reduction 
can  be  made  in  the  range  of  quotations.  Concessions  have 
been  made,  but  not  to  any  great  extent,  and  the  inac- 
tivity of  business  has  been  the  dominant  feature.  Yesterday 
the  products  of  winter  wheat  showed  morestf-adiness,  that  is, 
more  business  could  have  been  done  if  full  prices  had  not 
been  insisted  upon.  Ivye  flour  is  steady,  but  corn  meal  some- 
what unsettled.  Today  wheat  flour  was  firmly  held,  but 
some  recent  purchases  for  export  were  again  thrown  upon 
the  market. 

The  wheat  market  was  quite  depressed  early  in  the  week. 
The  repnrt  from  the  Department  of  Agriculture  on  the  con- 
dition and  prospects  of  tbe  crop  on  the  1st  of  May  was  the 
chief  element  of  depression,  but  this  influence  was  supple- 
mented by  dull  foreign  advices  and  the  fall  of  warm  rains 
over  a  considerable  portion  of  the  whea'-growing  sections. 
There  were  occasional  reactions,  due  to  speculative  manipu- 
lation, and  yesterday  there  was  some  rec  )very  in  values, 
which  was  ascribed  to  the  renewal  of  unfavorable  crop 
accounts  from  St.  Louis.  To-day  these  reports  were  re- 
iterated, and  a  demand  to  cover  contracts  caused  a  further 
advance. 

OAILT  0LO8IHO  PRICES  OF  HO,  2  RED  WnTTEB  WHBAl'. 

Sat.  Mon.  Tue*.  Wed,  Thnr:  Frv. 

Maydellvery o.  99%  99>s  9?  97i«  97\  QSiSg 

June  delivery 0.  99  99^4  97\  97  9719  98is 

Jnly  delivery 0.  9SJ4  97^8  oe^s  95%  96%  97I3 

August  delivery 0.  96^2  95'2  9tia  937^  91'^  95% 

September  delivery  ....0.  9iifl  9458  93'a  92^8  93%  95 

December  delivery 0.  9713  Q'a\  95t)  9478  OS's  97 

Indian  com  was  a  good  deal  depressed  early  in  the  week  by 
the  excessive  supplies  that  came  forward  from  the  Erie  Canal — 
sympathizing  at  the  same  time  with  the  course  of  the  wheat 
market.  Samples  of  the  same  nominal  grade  sold  about  a 
half  cent  lower  if  received  by  canal  than  If  received  by  rail. 
At  the  lower  prices  for  prompt  delivery  there  was  very  free 
buying  for  export,  and  the  local  trade  was  brisk.  To-day 
sympathy  with  wheat  and  colder  weather  in  the  corn-grow- 
ing sections,  with  reduced  offerings  for  immediate  delivery, 
gave  an  upward  turn  to  values. 
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DAILT  OLOSIMO  PBIOES  OV  HO, 
'Bat.       Mon. 

4i''8      4':>« 

il\         41»8 

4259     la's 

43>fl       43  Og 


Hay  delivery o. 

June  delivery o. 

July  delivery c. 

August  (\illvcry 0. 

Bepttmber  delivery o. 


2  lOXXD  COBR. 

luet.      Wed.      Thur:  Pri. 

42           40%        40%  41  >4 

4i:»i        41           41'4  41'-j 

4-214       41ia       41%  42% 

42%       42           42»8  42<>r< 

433a       42%        43  43^8 

Mixed  grades  have  been 


Oats  have  been  a  little  irregular, 
in  better  supply  for  prompt  delivery,  and,  although  taken  fur 
export,  have  ruled  a  fraction  cheaper,  the  sales  for  this  ac- 
count yesterday  embracing  80,000  bushels  of  No.  2  mixed  at 
34Vc.  afloat,  but  white  grades  developed  increased  strength. 
To  day  there  was  a  smart  advance  and  100.000  bushels  No.  3 
white  were  taken  for  export  at  2,1)40.,  c.  f.  i.  Rye  has  been 
quiet  but  is  firmly  held. 

DAILT  OlrOSINO  PaiOBS  OF  HO.  2  lUXHD  OATR 

8at.      Xon.      Tuet.      Wed.    Thur$.       Pri. 

MaydeHvery 0.    33%       33>4       33  33>a       33%       34  >« 

June  deUverv 0.    32%       32%       32%       33  33  3358 

JulydeUvery c.    32%       3^%       32%       33  32''9       33i« 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figurt  s) : 

FLona. 


Patent, winter *4  75a$5  28 

City  shipping,  extras.  4  45»  4  60 

Kye  flour,  superflne..  3  103   3  23 

FUie 2  804  2  90 

Com  meal — 

Western,  &o 2  259  2  40 

Brandywine .,  2  459    ... 


Fine f  bbl.  »2  00»$2  30 

Superfine 2  30»  2  80 

Extra,  No.  2 2  C5»  3  35 

Extra,  No.  1 3  30«   4  10 

Clears 3  75®  4  25 

Biralglits 4  30»   4  80 

Patent,  spring 5  25»  5  80 

OBAIN. 

Western  yellow 40 

Western  wtilte 40 

Eye— 

Westernf  ba 56 

State  and  Jersey ..  56 

Oata-Mlxed 34 


Wbeat—  c.            0. 

Spring,  per  bush...  90    O104 

Spring  No.  2 _     .»     _ 

Redw.nterNo.  2..  98%al01 

Bed  winter 85    «102 

White 90    3102 


Oom— 

West'n  mixed 38    »    42 

Wesc'n  mixed  No.2.    40  "a  a    4 1 13 


White 37    a 

No.  2  mixed 34Ja» 

N0.2  white 37^» 


44 
44 

60 

61 

36 

43 

35% 

38  >u 


May  Report  of  the  Agricoltural  Bdeeac. — Under  date 
of  May  10,  the  Agricultural  Bureau  at  Washington  issued  the 
following  respecting  cotton : 

The  statistical  returns  of  the  Department  of  Agrio  ulture  for  May, 
relative  to  cotton,  report  the  progres?  of  plautlnK  and  condltioua  affect- 
ing seKUiig  and  gtrmlnatli  g.  Planting  is  late,  cxcejjt  in  the  Caro- 
linas.  InGeor,(la  ii  is  scarcely  up  to  ihcaverage  at  this  date,  the  delay 
being  caused  by  drought,  difficulty  of  i>lowlug  and  yf  slow  germlna 
tion. 

From  Alabama  westward  serious  delays  have  occurred  from  excess- 
ive raln.f,  overflow  of  bottom  lands  and  floods  from  the  rise  of  great 
rlveis.  Keplantlng  is  necessary  whore  the  seed  has  rutted  In  the 
ground.    Great  scarcity  of  sted  Is  reported  in  parts  of  Tennessee. 

Usually  nearly  seven-elxhths  of  the  cotton  area  Is  seeded  before  the 
close  of  Airil.  1  his  year  only  three- fourths  have  been  planted.  The 
proportions  in  the  several  Stati  3  are  reported  as  follows :  Virginia,  55 
per  cent ;  North  Carolina,  77;  South  Carolina,  8-i;  Georgia,  86;  Florida. 
87;  Alabama,  85;  Mississippi,  63;  I^oulslana,  70;  Texas,  75;  Arkau- 
«as,  60 ;  Tennejsoe,  ^7.    Average,  7,58  per  cent.| 

In  the  Mississippi  River  bottom  fands  the  fear  of  floods,  as  W(  11  as 
actual  uverilows,  prevents  planting,  which  w  11  be  actively  pushed  as 
the  waters  subside  and  the  danger  becomes  less  imminent. 

.  The  proportion  of  the  crop  planted  May  1  this  year  in  com- 
parison with  the  four  previous  years,  and  also  with  an  average 
year,  as  given  in  a  previous  report  of  the  Agricultural  Bureau, 
18  as  follows  : 


STATES. 

Proportion  of  Crop  Planted  May  1. 

Proportion 
Planted 
May  1, 

Av^geVear. 

1890. 

1839. 

1888. 

1887. 

1886. 

Virginia 

55 
77 
86 
86 
87 
85 
65 
70 
75 
60 
57 

74 
86 
87 
SI 
87 
88 
89 
90 
86 
84 

71 
84 
85 
95 
83 
80 
78 
76 
77 
76 

30 
70 
80 

84 
96 
88 
84 
83 
82 
80 
SO 

30 

53 
82 
83 
94 
80 
76 
77 
84 
75 
77 

35 

North  Carolina 

South  Carolina 

Georela 

67 

81 
83 

Florida 

97 

Alabama    

88 

Mississippi.... ...... 

85 

Louisiana 

Texas       .......  .... 

89 

87 

Arkansas - 

83 

80 

Average 

75-8 

87 

79-9 

82-4 

SO 

86 

*  Not  given. 

The  movement  of  breadstuff s  to  market  is  indicated  in  thi 
statement  below,  prepared  by  us  from  the  figures  of  the  Nevt 
York  Produce  Exchange.  We  first  give  the  receipts  at  West 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  - 
parative  movement  for  the  week  ending  May  10,  1890,  an'^ 
since  August  1,  1889,  for  each  of  the  last  three  rears: 


The  exports  from  the  aeveral  seaboard  ports  for  the  week 
ending  May  10,  1890,  are  shown  in  the  annexed  statement : 


9mporu 
from— 


ITewYork 
Boston... 
Portland, 
tfontreal. 
PkUadal. 
Baltim're 
S.  Orl'na. 
NT.  News.. 
Rlohni'd  . 

Tot.  week. 

S'me  time 

1889 


Wheat. 


Bn>H. 
181,033 
15,331 


Oom. 


115,949 

llJ..'iO0 

5,725 


Bu'h. 
732,023 
71,917 

199,675 
614.229 
381,937 
232,575 


430,538  2,232,356 

I 
540,290  1,370,266 


Flour. 


Bbt*. 

70.635 

19.994 


7,453 

17.254 

28.740 

151 

8,998 


153,225 
119,050 


Oati. 


Bye. 


Peat. 


Btuk. 
190,295 
5,000 


RutA.    I 
80,470, 


Bueh 
2,013 


19,188 
46',r28 


254,511 
10,733 


13,50S 


2,044 


92,975 


4,956 
6,403 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
it  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  May  10,  1890: 


Wheat, 
/n  (tore  at—  btiMh. 

NewYork 1,208.202 

00    afloat. 304,500 

Albany 

BtiaUo 835,589 

CUoago 4,021,319 

Milwaukee 460,778 

Dlluth 4,014,692 


Oom, 

buth. 

109,044 

259,800 

62,000 

446,460 

3,781.381 

1,350 


OaU, 

lyuek. 

275,899 

'eo'.ibo 

92,173 
791.634 
709 


Toledo  . 

Detroit^ 

Oswego...... 

St.  Louis 

Do    afloat. 
Cinoinnatl. ... 

Boston 

Turonto 

Montreal 

Philadelphia. 

Peoria 

Indianapolis. . 
Baltimore . 


544,080 

162,494 

76,000 

619,349 


411,0701,126,016 


Btuivtt  at— 

/tour. 

Whtat. 

Oom. 

ooe». 

Barltv- 

Kw 

BMa.IWlIu 

BuMKeoWt 

But*.8ei6, 

Bu<ll.S2II» 

Bujfc.48U< 

Bu-Se  16, 

dUoago 

Wa56 

189  091 

1,204.602 

1,813.539 

146,701 

91.956 

MUwankee.  . 

5t3,9«0 

234.816 

6.540 

102.000 

178,&0O 

29.170 

Dnlath 

94,608 

165.810 

1,248 

9.068 

HUnnespoUs. 

726.963 



Toledo 

4.J64 

37.t01 

697.42) 

981 

46U 

843 

OMTOit..    .   . 

3.435 

67.16  D 

33.307 

63.668 

19,892 

Cleveland. .. 

12,637 

64.640 

34.950 

70.365 

18,861 

700 

auLonlg 

S!9.5« 

68.282      1,107,665 

174.358 

16,900 

16.013 

PeorU 

2.550 

]4,400J        1^4,900 

316,000 

27,000 

3.3CO 

Tot.wk.'90. 

264,354 

1,648,760      8,110.637 

3.M0AX 

401,414 

142,017 

Same  ok.'SS. 

IB8.778 

8.10,367      1.420,421 

1,203,633 

234,627 

42.209 

game  wk.'88. 

246,096 

«41.38»      1.496.659 

1,495,395 

177,209 

37,3s8 

8«n«<  Aug.  1. 

1886-80.... 

3,67S.6«4 

106.149.302. 142 ,307.498 

71,298.234 

24,143,646 

6,305,466 

.    1888^.... 

7,e58,8!« 

80,W7,»41    94,217.800 

66.714,971 

24,286,748 

4,430,688 

"jfffl-es.... 

»,l«2,tib(< 

K,iJi,-.TO.  t9.20S,777 

flc,<):o,s5s 

2-:  0  0  861 

i,?m  9  0 

) 

15,000 

4,954 

123,876 

116,603 

62,401 

7,359 

40,191 

137  389 

Minneapolis 7,812',462 

at.  Paul. 275,000 

On  Mississippi. . .  19.900 

On  Lakes 1,107,875 

On  canal  &  river.   768,000 


341,601 
23,948 

23.000 

204,399 

90,869 

7,000 

299.575 


167,157 

387,009 

7.086 

14,500 
359,324 

30,597 


5,328 
15,663 

'45,5'75 

"s'roo 

26,982 

'68.669 
119.827 
134,557 
129.023 
42.898 
74,677 


Rye, 
btuh. 
28,289 
40,900 
28,000 
76,158 
402.435 
68,766 

"2,741 
2.993 

"4,966 

■3,006 

123 

9,291 

60,949 


Barlty, 

bitth. 

36,039 


216,567  91,210 
1,612,791  1,03«,206 
2,053,100   57,900 


25,881 
'9,670 


84,482 
161,500 


2.000 
169,788 
136.404 
100,175 

"1,753 

9,348 

130,000 

10,842 

'22.0<)e 

5,225 

66,183 

91.034 

■■i',503 


Tot.  May  10,'90.  22.791,913  11.415,428  4,201,166  1,019.144 
Tot.  May  3,'li0.  23.456,.'i99  12,689,935  3,734.165  990,521 
Tot  May  11.'89.  23.850.475  1 1.231.430  6,763,655  1.363,799 
Tot  May  12.-88.  2H.271,771  6,924.504  4,108,084  242,388 
Tot.  May  14,'87.  44,458.102  13.766,160  3,805,ti30     326.372 


782,891 
830,767 
599,380 
613,838 
267,069 
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GOODS   TRADE. 

NBW  YORK.  Friday  P.  M.,  May  16, 1890. 
In  the  "regular"  way  the  business  of  the  week  under 
review  may  be  accurately  characterized  as  light  and  irregular. 
The  great  flannel  sales  of  Friday,  Monday,  Tuesday, 
Wednesday  and  Thursday  last  completely  dominated  the  situ- 
ation and  imposed  what  amounted  practically  to  holiday  con- 
ditions upon  the  commission,  and  in  a  g^eat  measure  the 
jobbing  trade  of  this  market. 

These  trade  sales  are  annual  occurrences  at  which  prices  are 
fixed  for  the  ensuing  year.  Usually  the  signs  of  the  times 
are  sufficiently  clear  to  admit  of  a  fairly  accurate  advance 
estimate  of  the  general  result,  but  in  the  case  of  the  present 
series  trade  prophets  were  "  all  at  sea," — an  open  winter 
arguing  an  accumulation  of  woolens  throughout  the  East, 
West  and  Northwest,  and,  on  the  other  hand,  tariff  uncer- 
tainties and  silver  legislation  possibilities  promising  an  extra 
trade  interest  in  the  offering. 

The  campaign  opened  with  the  sale  of  Parker,  WUder  & 
Co.'s  entire  stock  of  plain  and  twilled  flannels  (9,000  pack- 
ages). The  prices  realized  were  low,  averaging  a  decline  of 
fully  10  per  cent  on  the  figures  of  a  year  ago.  This  sale  will 
amount  to  about  $1,300,000.  Monday's  offering  was  made  by 
order  of  Leland,  Whitney  &  Co.  and  embraced  1,000  pack- 
ages of  Damon  white  Shaker  flannels  and  domets.  Here  the 
prices  were  very  low,  averaging  over  15  per  cent  below  regu- 
lar figures.  The  "  Shaker"  portion  of  the  offering  was  liter- 
ally slaughtered.  About  $100,000  was  realized.  On  Tuesday 
Faulkner;  Page  &  Co.'s  great  offering  of  plain  and  twilled  flan- 
nels was  put  before  the  trade  (10,000  packages  all  told),  and 
two  days  were  employed  in  the  selling.  The  price  average  of 
the  sale  was  low — fully  10  per  cent  below  that  of  a  year  ago. 
The  monetary  result  was  $1 ,750,000.  Thursday  brought  W. 
L.  Strong  &  Co.'s  stock  of  flannels,  cassimeres  and  blankets 
under  the  hammer  (9,000  packages).  This  sale,  owing  to 
the  presence  in  the  offering  of  certain  especially  desirable  lines, 
averaged  a  better  price  than  its  predecessors  of  the  series, 
coming  within  7}^  per  cent  of  old  figures.  Monetary  total, 
$1,750,000. 

Domestic  Woolen  Goods.— The  domestic  wooien  goods 
market  has  felt  the  effects  of  the  trade  sales,  and  there  exists 
a  strong  belief  that  an  early  cui-tailment  of  production  is  by 
no  means  improbable.  Clothmg  w^oolens  have  been  in  light 
demand  by  wholesale  clotliiers.  Cloakings  have  been 
In  fair  request.  The  regular  market  in  blankets  and  flannels 
naturally  lias  been  a  blank,  so  far  as  demand  at  first  hands 
is  coticer;'--d. 
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OoMBSTio  Cotton  Goods. — The  exports  of  cotton  gooas 
from  this  port  for  the  week  ending  May  13  were  2,013 
packages,  valued  at  $158,189,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Nbw  Tobk  to  Mat  13, 


Great  Britain 

Other  European 

CUna 

India.... a............ 

Arabia............. ... 

Africa 

West  Indies 

Mexico 

Central  America..... 

8ontli  America 

Other  countries . 


Total 

*  China,  ^la  YancouTer.. 

Tjtal 


1890. 


Week.  Since  Jan.  1. 


109 
175 
326 


360 
68 
82 

859 
83 


2,012 
3,285 


5,297 


2,047 
771 

10,112 
1,276 
3,072 
S,659 
7,183 
916 
2,044 

12,773 
1,243 


45,096 
14,343 


59,439 


1889. 


Week.  SitiseJan.  1. 


247 

2 

559 


2 
222 

51 
124 
417 

58 


1,682 

721 


2,406 


3,801 

935 

17,981 

2,4H4 

2,109 

i,eo4 

6,441 
1.405 
1.851 
14,012 
1,263 


53,896 
26,714 


80,610 


'  From  New  Ensland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |2,669,992  in  1890,  against  $3,145,360  in  1889. 

In  the  regular  market,  staple  cotton  goods  were  in  fair  de- 
mand, considering  the  auction  sale  interruptions  of  the  week. 
Piices  were  held  firm.  Plain  and  colored  cottons  were  in  the 
same  reasonably  satisfactory  shape,  while  other  descdptions 
were  practically  advanced  in  price  by  the  lessening  of  dis- 
counts. 

The  week's  movement  in  seasonable  dress  goods  has  been 
strictly  moderate,  but  jobbers  and  large  retailers  have  placed 
a  fair  volume  of  orders  for  "fall"  fabrics. 

1890.  1889.  1S88. 

stock  of  Print  Cloth*—                     May  \0.  May  11.  May  12. 

Held  bv  Providence  manuTers 369,000  5H,000  44,000 

Fall  River  manufacturers 55,000  7,i00  22.000 

Providence  speculators.. - None.  None  None. 

Outalde  speculators  (est) 9,000  5,0tO  Note 

Total  stock  (pieces) 433,000  68,000  66.000 

Foreign  Dry  Goods. — The  record  of  the  past  week  in 
foreign  goods  has  been  a  very  eventful  one.  Retailers  have 
done  some  little  reassorting  and  a  few  importation  orders  have 
been  placed  for  fall  delivery,  but  the  prevailing  conditions  in 
force  are  those  of  a  "  between  season"  character.  All  classes 
and  kinds  of  staples  sell  at  full  regular  prices,  but  "  fancy  " 
goods — not  safe  to  carry  over — are  being  distributed  at  some 
concessions. 


Importation*  of  Dry  Goo<t«. 

The  importations  of  dry  goods  at  this  port  for  the  v/eek 
ending  May  15,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 
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Brinckerhoff,    Turner 
&    Co., 

MANDFACTURKBS  AND  DBALBK9  IN 

COTTON  SAIL  DUCK 

AKD  AIX  KINDS  OF 

COTTON  CANVAS  FELTING  DUCK 
CAR  COVKRING.  BAGGING 

RAVBN8  DUCK,  SAIL  TWINK8,  40., 
"ONTARIO"  BBAMLBSS  BAGS 
"AW^NING"  8THIPK8. 

ALSO,  AGENTS 

UNITED  STATES  BUNTING  CO. 
A  toll  aupplTi  all  Widths  and  Colors,  always  Is 
stock. 

No.  109  Bnaiie  Street. 


Crenshaw  &  Wisner, 

16  &  18  ExctaanKe  Place.  New  York. 

commssiojw  merchants, 

Members  of  the  Cotton,  Coffee  and  Produce  Bzoh'i 
AOBNGT  OF 

THE  HAXALL  CRENSHAW  CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment  to  Wara 

Climates  always  on  hand. 

ORIENT  MANUFAClURINft  CO., 

OBIKNT.  L.  1. 
Standard  Superphosphates. 

SDLPHUR  MINES  COMPANY 

OF  VIRGINIA . 
High  Grade  Pyrites,  tree  from  Arsenic. 


Bliss,  Fabyan  &  Co., 

NEW  YOKK,  B08TUN,  FHIL1ADEL.PHIA 

BBIXINQ  AOINT8  FOR  LKADINO  BBANDS 

BKOWN      and     BLEACHED    8HIRTING 
and  HHEETINGS,' 

PRINTS,  DBNIMS.  TICKS,  DUCKS,  &0. 
ToweU,  Quilts.  White  Goods  and  IloslaiT 

DriUt,  SKeetingt,  itc,  for  Fxporl  Irade. 


^mmnsxcinl. 


John  L.  BcUiABD.         Bxnbt  H.  Whielsh. 

Bullard  &  Wheeler, 

84  BEAVER  STREET, 
NKW  YORK. 

Cotton  and  Bagging  CommlsstoD 
Merchants. 

IMPORTERS  OF    IRON  COTTON   TIES, 


Dennis  Perkins  &   Co., 

COTTON  BBOKEBS, 

13fi  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Fatares  prompt! 
executed. 


WILLIAn  FRAIVHLIN  HALL, 

244  Washington  St,  Boston, 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjusted 
Settlement   of   ineolvent   estates    on  behalf 
creditors  carefully  arrauKed. 

NOTARY    PUBIilC. 


North    British 

&  Mercantile   Ins.    Co. 


LONDON  AN1>  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Maaat<er 
a  H.  WASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent. 

U.  S.  BRANCH  OFFICE, 
No.  54  WILLIAM  ST.,  N.  Y. 


|lHscellattc(m& 


UNION  MUTUAL 

Life    Insurance    Company 

PORTI.AND,  MAINE. 

INCORPORATED  1848. 
JOHN    E.    DE  WITT,    President. 

Its  plans  are  varied  and  adapted  to  ail  circunistanceA. 
There  is  nothing  In  Life  Insurance  which  it  doee 
not  furnish  cheaply,  profitably  and  inteliiKibly. 

Send  to  the  Company's  liome  ufflce,  Portland.  Me., 
or  any  of  its  Agents  for  putjlications  deacrtbing  its 
MAINE  LAW  COXVERTIBLB  POLICY,  CLASS 
"A,"  or  its  7  PER  CENT  GUARANTBKD  BUND 
POUCr.  CLASS  "A."  and  other  Jorms  0/  Bond 
Policies:  also  for  pamphlet  explanatory  of  the 
Maim  yon-Forftiture  Xxzw.  and  for  list  of  '  ' 
C£l«J  thereunder. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD, President, 

Assets  (Market  Values),  Jan.  1, 1890,... $45,236,963  2» 
Liabilities  (N.Y.  and  ilass.  Standard)..  41.i-a8,6J(8  20 

Surplus 3.408,335  08 

Surplus,   by  former    N.  Y.   Standard. 
(Am.  Ex.  4>6  per  cent  Reserve) 5,836.086  08 

POLICIES    ABSOLUTELY  NON'-FORFEITABLB    AFTSB 
SECOND   YEAH. 

In  cask  op  lapss  the  Policy  is  continudd  in  forcs 
as  long  as  Its  value  will  puy  for;  or,  it  preferred,  a 
Paid-u  p  policy  for  its  full  value  is  issued  tn  exchange. 
After  the  second  year  Policies  are  incontksxablk. 
except  as  against  intentioLal  fraud;  and  aZf  restriiy 
tions  as  to  residence,  travel  or  occv/pation  are  removed- 

Cash  loans  are  madeto  the  extent  of  50  per  cent 
of  the  reserve  value,  where  valid  assiKO'iients  of  the 
policies  can  be  made  as  collateral  secur^.y. 

Losses  paid  immediately  upon  completion  and  ap« 
proval  of  proofs. 


W.    F.   Goodhue,  C.  E. 

Examinations,  Reports  and  Estimates  made  on 

RAILWAY,    WATER     WORKS     AND 
MANUFACTURING  PROPERTIES. 

TWENTY-FOUR  YEAKS'  BXPEKIBNCII. 
Room  45— 2C4  Grand  Avenue, 

MIIiWAiniEE,      VVISCONSjy. 


Southern    Investments. 

Timber.  Mineral  and  Realty  surveyed,  valued  and 
development  cost  estimated.    Ten  years'  experi- 
ence. W.  II.   SIlEl-TON, 
C.  E,  and  Prospector. 
Ro^m  126,  6  WALL  STUEf-T,  New  Yort 
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REPRESENTING   THE   INDUSTRIAL  AND   COMMERCIAL    INTERESTS   OF   THE   UNITED   STATES. 


VOL.  60. 
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Terms  of  Subscription — Payable  in  Adranee: 

Fop  One  Year  (Including  postage) $10  20 
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European  Subscription  (Including  postage) 11  50 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  May  24,  have 
been  $1,308,968,327,  against  11,426,727,120  last  week  and 
11,110,416,311  the  corresponding  week  last  year. 


CLKAEIXGB. 

ir«fc  Ending  May  24. 

iZetums  by  Telegraph. 

1890. 

1889. 

Per  Qent. 

NewTork 

$889,120,240 
97,6''6,336 
S5,203,200 
12,112,979 
69,938,000 
17,638,730 
6,680,131 

$532,610,869 
73,968.072 
68,196,570 

9,081,497 
53,823,000 
16,379,808 

6,306,464 

+\SS 

B0Bt4>n 

-fSl  9 

PhlladelpMa 

-fll-9 

Baltimore...... 

+  36-7 

-I-29-9 

Bt.  Lonls 

+7-9 

New  Orieans 

-(-23-2 

Seven  cities,  S  days 

Other  cities,  5  days 

$908,587,816 
125,2^0,100 

$799,656,260 
99,434,219 

-t-199 
+259 

Total  all  cities,  6  days 

An  nIMna    1  i1»y 

$1,083,807,716 
226.100,611 

$899,020,479 
211,395,832 

i-20-6 
-f6-5 

Total  all  Cities  for  week... 

31,308,968,827 

1,110,416,311 

-H7-9 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement -will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
Boon  May  17,  with  the  comparative  totals  in  1889. 

The  current  total  shows  an  excess  over  the  previous  week  of 
one  hundred  and  twenty  seven  millions  of  dollars,  and  fur- 
thermore it  is  the  heaviest  aggregate  recorded  for  any  week 
sinqe  the  close  of  1882.  Tlie  result  at  New  York,  however, 
was  surpassed  in  the  week  ending  Dec.  17,  1886,  but  the  pro- 
portion of   exchanges  due  to  operations  outside  the  Stock 


Exchange  is  greatest  in  the  present  total.    There  has  been  an 
active  speculation  in  progress  both  here  and  at  Boston. 

Contras'.ed  with  the  like  week  of  1889  the  aggregate  for  this 
week  exhibits,  a  gain  of  33'6  per  cent,  the  increase  at  New^ 
York  being  36"9  per  cent,  and  the  excess  in  the  total  for  all 
other  cities  reaches  27'8  per  cent.  The  New  York  clearings 
due  to  operations  other  than  in  share  properties  at  the  Stocic 
Exchange  have  been  $503,693,961  against  $.501 ,962,852  last  year 
and  $483,000,000  in  1886.  Very  heavy  percentages  of  gain  ar« 
recorded  at  Tacoma,  Buffalo,  Dallas,  Minneapolis,  Galveston, 
Sioux  City,  Denver  and  Des  Moines. 


New  York 

.Solw  o}— 

iStAiela tharet.) 

lOotton baUt.) 

[Orain buahels.) 

IPttroUum bbU.^ 


Iloston 

I*rovldence.... 

Uirtford 

New  Haven.... 

Springfield 

Worcester 

Portland , 

Lowell 

New  Bedford. 


Week  Ending  May  17. 


933.('93,et)>|    e8!,de2,862 


Total  New  England... 


Phlladslphla 

PlttatiurK 

Balrlmore 

Buffalo 

Washington 

Syracuse 

Wilmington,  Del.. 
Kochester* 


Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Grand  Rapids. 
Toledo" 


Total  Middle  Western 


San  Francisco.... 
liOB  Angeles  ...., 

Taooma , 

Portland* , 

Seattle* , 

Salt  Lake  City*.. 


Total  Paciao.. 


Kansas  City.. 
Minneapolis., 

St.  Paul 

Omaha 

Denver 

Daliith 

St.  Joseph..., 

Wichita 

Sioux  City.... 
Ues  Moines.. 

LlDCOlo 

Topcka 


Total  Other  Western. 


St.  Louis 

New  Orleans.. 

Louisville 

Memphis...*.., 

Richmond 

Galveston 

Dallas 

Fort  Worth... 

Norfolk 

Lexington 

Chattanooga.. 

Nashville' 

Birmingham*. 


Total  Soathem... 

Total  all , 

Outside  New  York. 


(3.084.ai2 

(246.5U0) 

(38,212,150) 

(:i,49.i,000) 

125,696,880 
&,8&S,100 
1,887.358 
l.ai3,lST 
1.221.906 
1,209,173 
1,204.101 
732.3011 
365,662 


138,818,627 

77,577.18; 

15,'295.51)5 

18,761,676 

6.806,»70 

1,7118.018 

86S.241 

775,961) 

1,589,837 


(1.261,616; 

(318.000) 

(15,1.S4.442 

(8,86^,000) 

91,6^6,839 
4,f64.W0 
1.7C8,050 
l,2I7,l«-6 
1.241.36;: 
1,12!!.1»5 
1.005.385 
614.557 
88^.928 


1  If  .875,806 


(8.840. 

12,-91.1, 
5,61U, 
6.H87, 
6.025. 
3.3110, 
1,856. 
1.4H3, 
788, 

i,«e4. 


104,162,502 

69,728,178 

la,355,5<S 

11,48 1. M5 

3,037.321 

1.218,6^1 

748.760 

759,469 


,538 

.450 
,395 

,1721 
38^1 
i.SOOl 
.34n! 

,eii6 

,264 
.543 


186,280,047 

18,912.834 
637,543 
f3«,36? 

f  ,239.238 1 
,130,29S' 
1,327,548, 


99,275,922 

06.237.313 
10.661.1150 
4.24<,2U4 
4.78I.6S0 
3.467.182 
2,«90.4(.0 
2.U1 5.535 
1,674,4.13 
591.528 


95,3;4,31o 

16,-6:i,B06 
569,967 
803,30s 


20.886,741,       17,686,881 


11,377.5601 

6,483.110 

4,2I3,04S, 

6,478,061 

5,293,139' 

1,962,453, 

1,464,376 

846,923 

800.1^58 

793.053, 

596.:i7B 

370.436, 

39,724.791 

28.950.436 

8,51X<,118 

8.2'8,012 

3.045.O70 

8,87(1,490 

1,026,524 

1,295,677 

719.481 

687.241 

479,043 

«3«,000 

a.sae.C4S 

869,426 


49,946,091 
1.426.727,120 


8.146.11 

3,609,804 

S.972,4f6 

4.13M.611 

8.403.097 

1,785,786 

l..S65,1»8 

720.247 

674.678 

527.086 

455.751 

3S1,00j 

~2»,35',071 

18.3^0.511 

7.3U,10J 

8.7t7,a47 

2.010.972 

2,31>l.«89 

629.038 

636,773 

481,243 

636,023 

370,129. 

47V,000r 


P.  Omt, 

+960 

(-fl44-4) 
c— 22-8) 

(-flS66, 
(-71-2) 

4^36-7 

+10-3 

-I- 2-2 

—0-4 

-1-6 

-I-7-4 

-f19-8 

-fl9-2 

— 4-6 


-I- 83-8 

-I-11-3 
-f23» 
4-37-9 
-(-1241 
■(•471 
-(-15-9 
-h2  2 


-t-197 

-(•85-4 
+-Mb 
-r32-4 
-1-24  8 

-Ui-v 

-t-280 

-7-8 

-U-4 

-(-328 


-t-31'4 

-t-ias 

-1-1  i-v 
-t-179-7 


i-i6e 

-I-34-7 
-i-78-B 

•+6-I 
-|.S2'4 
-(-54-4 

-t-9-3 

-t-7-3 
-(-17-6 
•r54e 
-I-9U-5 
-t-S0  8 

+Vi 


40,020,760 
1.067,813.803 


483.033,1691    385.860.451 


-h86-3 
+WV 

-t-1-7 

-l-a-8 

-f63-2 
-i- 103-8 
-1-48-5 
-fSl 
-fiBI-4 
-1-84-5 


-t-24'8 
-I-83-8 


Week  Bnd'g  May  10. 


ISOO. 


824,385.578 

(2,3i«,042 

(282,le00l 

(48.221,9291 

(2,820.000) 

109.077.S04 
4.912,700 
2,070.19» 
1.447..144 
1.306.339 
1,060,120 
1.265.895 
734.484 
386.802 


122.260,686 

73,651,041 
14,959,174 
14,171,307 
7,692,562 
1,8W,678 
1,001,263 
680,854 
1,328,146 


114.031,868 

88,779.252 
13,865.800 
6,400,824 
6,1  60,1183 
4.560,045 
8,248,400 
1,778,708 
1.603jM8 
814,814 
X,469.61S 


127,127,874 

15,022,384 

844,309 

771.488 

2,098,209 

1,139.288 

1,733,009 


16,438,101 

11,846,413 

7,809,407 

4,758,406 

6,174,852 

6,353,628 

l,88b,0'.,5 

I,668,«93 

891,775 

866,038 

703,789 

639,580 

396,801 


-HS-0 

-8-8 
-t-16-* 
-I-82-8 
+183-9 
-l-54-a 
-FlO-8 

-0-8 


-t-24'a 

-1-56-0 

+»» 

-i-87-8 
•+6-8 
-8-8 
-9-4 

-^28•o 


-fS8« 
-I-8-0 

-«-a 

-I-108-1 


44,192,387 

24.466,374 

8,615,432 

8.831.245 

8.1C8,006 

2,265,988 

1,127,808 

1,484,187 

844.886 

788.683 

448.814 

736.000 

3,317.633 

838.304 


+ar9 

■4-33-8 

-f80-» 
-t-16-3 
-f68-0 

-(-77-8 

4-28-8 
4-18-0 
-r88-9 

-as 
+Ta 
-ro 


61,168,367 
1.299.617.858 


-f  27-81    475.222.274 


-HS-a 

-1-4 
-1-16^ 

-t4«-a 

-t-188-0 
-Hl-8 

-^^yo 

-hS8-0 
-h»9^ 


-^^o•l 

+1M 


■4-19-1 


'NotlnolDdedlQ  totals. 
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THE  FINANCIAL  SITUATION. 

Notwithstanding  the  interior  movement  of  money 
nets  a  considerably  better  result  to  our  banks  than  a 
week  ago,  so  that  their  holdings  of  currency  must  show 
some  increase  as  compared  with  last  Saturday  (even 
after  deducting  the  loss  occasioned  by  Government 
accumulations)  our  money  market  has  indicated  a 
quickened  inquiry  and  advancing  rates  during  the 
■week.  This  closer  working  of  the  market  is  no  doubt 
■owing  in  good  part  to  the  continued  activity  in 
stock  speculation,  and  to  the  better  feeling  and  more 
.enterprising  spirit  that  condition  always  encourages ; 
but  probably  manipulation  on  the  part  of  those  who 
seek  to  depress  securities  has  had  something  to  do  with 
the  result,  especially  in  the  call  loan  market. 
Of  course  if  the  Government  was  not  with- 
drawing currency  from  the  banks,  the  whole 
rsifruatiou  would  be  changed.  But  so  long  as  this  con- 
tinues there  must  be  more  or  less  friction,  for  the  re- 
serves of  our  Clearing  House  institutions  are  still  so 
low  that  it  requires  very  slight  influences  to  disturb  the 
smooth  working  of  our  monetary  arrangements.  Last 
week's  bank  statement  showed  that  four  of  the  larger 
institutions  held  $2,325,400  surplus  reserve,  while  all 
the  banks  reported  a  surplus  of  but  12,013,875. 

For  bankers'  balances  the  extremes  this  week  have 
been  10  and  3  per  cent,  with  5  per  cent  as  the  average, 
at  which  figure  renewals  have  been  made.  Banks  and 
trust  companies  have  loaned  on  call  at  5  per  cent  as  the 
minimum,  some  of  them,  however,  having  nothing 
below  6  per  cent.  For  time  loans  there  has  been  an 
increased  demand,  while  the  supply  of  funds  is  not 
liberal,  and  the  result  is  that  rates  are  firm,  the  mar- 
ket favoring  the  lender.  Some  sixty  day  money 
was  loaned  this  week  at  5  per  cent,  but 
that  was  an  exceptional  transaction ;  the  rate  for  two 
to  six  months  on  first  class  collateral  is  5^  per  cent, 
while  for  six  to  seven  months  it  is  5^  to  6  per  cent.  On 
good  mixed  security  the  rates  are  fully  -^  to  1  per  cent 
iigher,  according  to  the  lender's  views  as  to  the  char- 
acter of  the  mixture  ;  on  an  assortment  of  railroad  and 
trust  stocks,  largely  the  latter,  the  rates  were  6  to  7  per 
cent  for  four  to  six  months.  Commercial  paper  is  in 
iair  demand  from  out-of-town  buyers,  but  none  of  the 
city  banks  are  purchasing  yet,  while  the  supply  is  not 
■over-abundant;  consequently  the  rates  remain  as  last 
quoted. 

Money  hag  been  getting  easier  again  in  London.  The 
Union  Discount  Company  of  London  cabled  us  yester- 
day that  they  had  reduced  the  rates  of  interest  allowed 
for  money  on  deposit  at  call  to  1  per  cent  and  at  three 
to  seven  days'  notice  to  \\  per  cent.  Discounts  of  sixty 
to  ninety  day  bank  bills  are  reported  atl|@li  per 
cent.  The  Bank  of  England  reports  a  gain  of  £71,000 
bullion  during  the  week.  A  special  cable  to  us  shows 
that  this  result  was  reached  by  an  import  of  £159,000 
principally  from  Brazil  and  Portugal,  by  an  export  of 
£150,000  to  Portugal  and  other  points,  and  by  receipts 
from  the  interior  of  Great  Britain  of  £62,000.  The 
rate  of  interest  in  the  open  market  at  Paris  is  to-day 
2i@2f  per  cent,  at  Berlin  it  is  3^  per  cent  and  at  Frank- 
fort the  same.  The  Bank  of  France  gained  £440,000 
gold  during  the  week. 

Our  foreign  exchange  market  has  further  declined 
this  week.  At  the  close  the  rates  are  one-half  a 
cent  per  pound  lower  than  at  the  close  last  week,  the 
nominal  quotations  by  all  drawers  being  yesterday 
4'84  for  long  and  4-86  for  short.     The  reduction  in 


rates  was  by  Brown  Brothers  &  Co.  on  Monday  and  by 
the  other  drawers  on  Wednesday.  The  decline  was 
owing  chiefly  to  the  offerings  of  bills  against  outgoing 
securities,  although  the  weaker  tone  followed  partly 
from  the  dearer  rates  for  money.  The  arbitrage  houses 
were  liberal  purchasers  of  stocks  early  in  the  week,  but 
after  "Wednesday  little  was  done,  and  yesterday  there 
were  large  sales  for  European  account,  with  the  result 
that  exchange  closed  firm  at  the  rates  noted. 

The  anthracite  coal  companies  do  not  appear  to  be 
living  up  very  closely  to  their  supposed  policy  of  re- 
striction, but  the  low  prices  are  evidently  inducing  con- 
sumers and  retail  dealers  to  replenish  their  supplies. 
In  that  respect  and  to  that  extent  the  position  of  the 
anthracite  trade  is  very  much  better  than  it  was.  The 
figures  which  Mr.  John  H.  Jones,  the  accountant  of 
the  companies,  has  issued  this  week  for  the  month  of 
April,  show  the  change  in  the  situation  very  clearly. 
The  output  for  that  month  proves  to  have  been  305,000 
tons  greater  than  in  the  corresponding  month  last  year, 
and  yet  stocks  at  tidewater  points  diminished  164,885 
tons.  Stocks  were  also  diminished  in  the  month  pre- 
ceding, so  that  now  they  stand  at  827,424  tons,  against 
1,148,380  tons  at  the  end  of  February.  We  have 
arranged  the  April  figures  in  our  usual  form,  to  show 
the  comparative  consumption  for  the  month  and  year, 
as  follows. 


Anthracite  Coal. 


Stocks    beginning 

of  period 

PVoductlon 

Total  supply  . . 
Bt'k  end  of  period 

Consmnption... 


April. 


188n. 


Tnn$. 
898,783 
t,274,199 

3,172,983 
981,628 


January  1  to  April  30, 


466.709    1,023,1071 
2,836,593    8,833,839 

3,332.3021  9,819,946 
733,»U|      827,424 


652,158 
9,097.453 


1888. 


Tant. 
130.977 
10,326,336 


9,749,809  10,457,313 
964,628       733,314 


2,o83,98Sl  9,028,522    8,784,9811  0,723,999 


Thus  the  amount  of  coal  that  went  out  of  the  hands 
of  the  companies  in  April,  1890,  was  2,744,232  tone, 
against  only  2,208,354  tons  in  April,  1889,  being  an 
increase  of  considerably  over  half  a  million  tons.  Of 
course  in  comparing  with  last  year  we  are  comparing 
with  quite  small  figures,  and  yet  the  1890  total  is  greater 
also  than  in  either  1888  or  1887.  With  the  increase 
in  April  the  consumption  for  the  four  months  is  like- 
wise ahead  of  last  year,  but  still  remains  greatly  behind 
the  two  years  preceding. 

We  are  confident  that  if  the  amendment  to  the  Inter- 
State  Commerce  law  which  Senator  Dawes  has  intro- 
duced in  the  Senate  becomes  a  law  the  situation 
of  railroad  affairs  in  the  West  will  materially 
improve.  At  present  things  are  dragging  along  in 
a  very  unsatisfactory  way.  There  has  been  no  decided 
change  in  the  situation  during  the  week — that  is,  rates 
have  not  been  restored,  and  some  slight  trouble  has 
even  developed  among  the  roads  running  east  from 
Chicago.  Howevei:,  efforts  are  still  being  made  to  bring 
about  a  settlement,  and  doubtless  will  ultimately 
be  successful.  '  Eailroad  managers  are  nearly  all 
desirous  of  reaching  an  agreement,  and  under  the  cir- 
cumstances a  plan  on  which  all  can  unite  must  surely 
be  found.  The  work  would  be  much  easier,  though,  if  it 
were  not  for  the  provisions  of  the  Inter-State  law  for- 
bidding arrangements  between  the  roads  for  the  divi- 
sion of  traffic.  It  is  very  difficult  to  carry  out 
any  plan  for  the  maintenance  of  rates  which  does  not 
at  the  same  time  insure  to  each  road  its  proper  share  of 
the  traffic.  Under  the  law  as  it  now  exists  this 
latter  is  illegal.  The  amendment  offered  by  Senator 
Dawes  would  remove  that  objection.  The  amendment 
proposes  to  allow  the  roads  to  apportion  competitive 
traffic  and  to  make  agreements  to  that  end  lawful. 
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The  amendment  seems  to  be  carefully  drawn  and  pains 
are  taken  to  guard  against  abuse  in  the  exercise  of 
the  power  granted.  Thus  the  carriers  are  not 
to  be  permitted  to  divert  traflBc  from  one  route 
to  another,  if  the  traffic  has  been  billed  over  any  par- 
ticular line  by  the  shipper.  Then  the  amendment 
is  not  to  be  construed  as  releasing  the  roads  from  any 
of  the  other  provisions  of  the  Inter-State  law,  nor  to 
affect  the  existing  jurisdiction  of  the  Inter-State  Com- 
merce Commission  or  that  of  the  courts.  Moreover, 
whenever  an  agreement  for  the  apportionment  of  traffic 
is  entered  into,  a  copy  of  the  same  must  be  filed  with 
the  Commission  at  Washington,  which  shall  have 
power  to  annul  the  contract  if  the  results  of  its  opera- 
tion are  found  to  be  in  contravention  of  any  of  the 
provisions  of  the  Inter-State  Act.  We  do  not 
see  what  objection  can  be  raised  to  such 
a  moderate  and  well-guarded  proposal  as  this. 
Public  opinion  bearing  on  that  feature  of  the  law  has 
undergone  quite  considerable  modification  in  recent 
periods,  and  it  ought  now  to  be  possible  to  pass  an 
amendment  of  the  kind  suggested,  abolishing  the  ex- 
isting prohibition.  We  are  sure  the  public  would  lose 
nothing  by  the  change. 

Again  the  United  States  Supreme  Court  has  passed 
on  one  of  the  numerous  questions  raised  in  the  contest 
between  the  State  of  Virginia  and  its  creditors,  and 
again  the  position  of  the  bondholders  is  in  most 
particulars  sustained.  Whether  the  victory  will  be 
as  barren  of  substantial  advantages  as  the  pre- 
ceding victories,  remains  to  be  seen.  The  Court 
holds  that  the  requirement  of  the  State  law  that  in 
tendering  coupons  in  payment  of  taxes,  the  bonds  from 
which  the  coupons  were  cut  must  also  be  produced, 
expert  and  other  evidence  in  support  of  the  genuine- 
ness of  the  coupons  being  inadmissible — the  Court 
holds  that  this  requirement  is  equivalent  to  an  impair- 
ment of  contract,  and  therefore  unconstitutional.  The 
Court  also  holds  that  the  high  and  extraordinary 
license  tax  imposed  upon  dealers  in  coupons  is  uncon- 
stitutional, being  ' '  an  unreasonable  regulation, 
"  amounting  to  a  prohibition  of  the  sale  of 
"the  coupons."  The  Court  furthermore  decides 
that  coupons  may  be  tendered  in  payment 
of  court  costs  in  Virginia.  On  the  other  hand,  the 
declaration  is  made  that  the  State  has  the  power  to 
require  that  liquor  licenses  shall  be  paid  in  cash,  and 
also  that  the  State  is  not  bound  to  receive  the  school 
tax  in  coupons.  The  Virginia  authorities  seem  to  be 
greatly  encouraged  by  the  decisions  on  these  latter 
points,  and  think  in  that  way  the  bondholders  can  be 
effectually  thwarted  in  their  purpose,  as  a  very  large 
proportion  of  the  State's  total  taxes  are  either  for 
licenses  or  for  schools,  in  payment  of  neither  of  which 
under  this  latest  ruling  the  coupons  would  be  available. 
We  may  be  certain  that  the  State  will  not  relax  its 
efforts  to  defeat  the  aims  of  the  bondholders,  and  there 
can  be  as  little  doubt  that  the  bondholders  have  it  in 
iheir  power  to  cause  the  State  considerable  annoyance. 
Under  the  circumstances  the  sensible  way  out  of  the 
dilemma  would  seem  to  be  that  suggested  by  us  on 
other  occasions — namely,  compromise.  As  things  are 
now,  bondholders  can  get  cash  for  their  coupons  only 
with  the  greatest  ['difficulty,  and  thus  they  are  car- 
rying practically  a  losing  investment.  On  the  other 
handj  the  State  has  its  honor  and  fair  fame  at 
stake.  Let  the  contestants  come  together,  make 
mutual  concessions,  and  once  and  for  all  settle  up  the 
matter. 


Another  week  we  may  take  occasion  to  speak  more  at 
length  of  the  absorption  of  the  St.  Louis  &  San  Fran- 
cisco system  by  the  Atchison  Topeka  &  Santa  Fe.  For 
the  present  suffice  it  to  say  that  all  the  necessary 
arrangements  have  been  completed,  and  that  the  Atchi- 
son gets  full  control  of  the  San  Francisco  property. 
As  to  the  importance  and  advantages  of  the  combina- 
tion, there  can  be  no  two  opinions.  It  may  be  questioned 
whether  the  San  Francisco  could  much  longer  have 
been  maintained  as  an  independent  system,  but  at 
any  rate  as  a  controlling  interest  in  the  property 
was  for  sale,  it  was  in  the  last  degree  desirable  that 
the  Atchison  Company  should  become  the  purchaser. 
In  the  hands  of  rival  systems  the  San  Francisco  coald 
have  been  used  so  as  to  inflict  considerable  damage 
on  Atchison  interests.  This  the  Atchison  managers- 
of  course  saw,  and  they  proved  themselves  equal  to 
the  occasion.  But  the  San  Francisco  itself  had  more 
to  gain  from  an  alliance  with  the  Atchison  than 
from  an  alliance  with  any  other  system.  The  interests- 
of  the  two  are  identical,  the  roads  being  practically 
interdependent.  Under  the  combination  now  made^ 
therefore,  each  will  be  operated  to  its  best  advantage.  It 
will  no  doubt  be  found  a  matter  of  regret  that  along; 
with  the  report  of  this  combination,  there  should  come 
the  announcement  of  the  abandonment  of  the  proposed 
voting  trust.  Those  at  present  in  control  of  the 
Atchison  property  have  made  such  a  splendid  record 
for  themselves,  that  very  naturally  conservative  classes 
had  hoped  to  see  their  power  continued  and  put  on  a. 
firm  basis  for  a  term  of  years.  However,  they  have 
just  been  re-elected,  and  the  feeling  of  the  largest, 
owners  is  that  there  is  very  much  less  need  of  a. 
voting  trust  now  than  when  the  proposition  was  sub- 
mitted. With  the  stock  at  50  there  is  not  the  same 
danger  of  rival  systems  gobbling  up  the  property  as  there- 
was  with  the  stock  at  30,  and  furthermore  through  the 
exchange  for  San  Francisco  securities  the  total  amount 
of  Atchison  stock  will  be  raised  to  over  101  millions,  a. 
majority  interest  in  which  would  cost  a  very  snug  sum 
of  money. 

Whatever  the  managers  of  United  States  lines  may 
think  of  the  doings  and  position  of  their  great  Can- 
adian rival,  those  interested  in  the  Canadian  Pacific 
property  as  owners  certainly  have  no  reason  to  complain, 
of  the  results  of  the  road's  operations.  We  are  moved 
to  this  statement  by  the  receipt  of  the  company's  full 
pamphlet  report  the  present  week,  and  which  is  repro- 
duced quite  at  length  in  our  railroad  department  to-day. 
As  is  known,  the  company  has  begun  the  making  of 
dividends  out  of  earnings,  in  addition  to  the  3  per  cent 
per  year  paid  out  of  the  fund  deposited  with  the  Cana- 
dian Government.  The  report  now  submitted  shows 
that  after  allowing  $650,000  for  the  one  per 
cent  supplementary  dividend  paid  in  February, 
a  surplus  of  $1,576,926  remained  on  the  operations 
of  the  twelve  months  of  1889.  In  other  words,  on  the 
basis  of  the  results  for  that  year  the  company  could 
pay  3^  per  cent  in  addition  to  the  3  per  cent  paid 
from  the  fund  with  the  Government.  Some  comment  has 
been  made  on  the  fact  that  total  expenses  in  1889  were 
less  than  in  1888,  notwithstanding  a  very  heavy  increase 
in  traffic  and  earnings,  but  the  company  is  feeling  the 
effects  of  the  improvements  previously  made,  and 
furthermore,  even  as  it  is  the  ratio  of  expenses  to 
earnings  stands  at  full  60  per  cent.  The  managers 
hope  to  get  the  proportion  down  to  55  per  cent  ulti* 
mately.  The  most  important  point  to  notice,  however, 
is  that  the  good  results  which  the  road  shows  are  made 
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on  very  low  average  rates,  the  average  per  ton  per  mile 
on  the  freight  traffic  having  got  down  in  1889  to  below 
one  cent — 0"915  cent.  Even  the  rate  on  passengers 
stands  very  low — 1*78  cent  per  ton  per  mile. 

The  stock  market,  though  a  trifle  irregular,  has  on 
the  whole  continued  quite  strong  this  week.  There 
have  been  a  number  of  important  events  affecting  par- 
ticular properties,  such  as  the  Richmond  &  Terminal 
issue  of  stock  and  bonds,  the  acquisition  of  the  St. 
Louis  &  San  Francisco  by  the  Atchison,  &c.,  with  the 
effect  of  course  to  make  the  dealings  in  special  stocks 
unusually  prominent.  The  general  market  has  at 
times  been  a  little  weak  on  quite  heavy  realiza- 
tions, but,  as  said,  the  tone  has  remained  quite 
etrong,  the  activity  in  the  specialties  tending 
greatly  to  that  end.  Among  the  grangers  St.  Paul  was 
advanced  sharply  on  rumors  that  the  Vanderbilts  were 
going  to  enter  the  directory  of  the  company.  The 
other  granger  properties  have  latterly  been  firm  on 
reports  that  there  would  soon  be  a  settlement  of  the 
rate  troubles  in  .the  West,  though  it  does  not  appear 
that  anything  definite  has  yet  been  accomplished  in 
that  direction.  Bailroad  earnings  continue  to  show 
large  and  satisfactory  gains.  The  Lake  Shore  quar- 
terly statement  made  its  appearance  this  week  and  is 
referred  to  on  another  page.  The  Baltimore  &  Ohio 
return  for  April  has  also  come  to  hand  and  exhibits  very 
decided  improvement,  as  in  all  the  months  preceding. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Ending  May  23,  1890. 


Cnxrencr.. 
GKlld 


Total  gold  and  legal  t^ndera. . 


Received  by 
N.T.  Ban!M, 


$3,026,000 
400,000 


$3,428,000 


Shipped  by 
y.  r.  Banlcs 


$995,000 
300,000 


Net  Interior 
Mmement. 


Gain.  $2,031,000 
Qjln.       100,000 


$1,295.000  Oaln.  $2,131,000 


Taking  the  foregoing  in  connection  with  the  Sub- 
Treasury  operations  the  result  is  as  below. 


Week  BnMmi  May  23, 1890. 


Into 
Banlcs. 


Banks  Interior  Movement,  as  above    $3, 426,000 
Bnb-Treasnry  operations 9,800,000 


Total  gold  and  legal  tenders. . . .  $13,226,000 


Out  of 
Banks. 


Net  Ghmge  in 
Bank  Holdinga. 


$1,395,000  Gain.  $2,131,000 
11,500,000  Loss.    1,700,000 


$12,795,000  Gain.      $431.000 


Bullion  holdings  of  European  banks. 


Banks  of 


Xngland 

France 

Germany 

Aust.-Hung'y. 
Netherlands.. . 
Nat.  Belgium. 

Tot.  this  week 
Tot,  prev.  w'k. 


Hay  22, 1890. 


Oold. 


Silver. 


£  £ 

22,119.724 

52.145,000'  50,750,000 

28,561,334  14,280.666 

6.609,000l  16,308,000 

1.736,000J   5,737,000 

2,791,000    1,896,000 


115,862.068  88,471,806 
115.127,464  88.331,000 


TotaL 


£ 

22,119,724 
102,896.000 
42,813,000 
21,817,000 
10,473,000 
4,187,000 

204,333,724 
;,458,454 


May  23, 1889. 


£ 
23,232,396 


Silver. 


S 


41,333,000  49,952,000 
32,101,000  18,050,000 
5,442,000|l6,654,000 
6,881,000 
1,411,000 

110,273,398  89,751,000 
109,053,075  89,343,000 


5,343,000 
2,822,000 


lotal. 

"i 

23,232,396 

91,385,000 
48,151,000 
31,098.000 
13,027,000 
4,233,000 

200,024,398 
198,395,075 


The  Assay  Office  paid  $158,386  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dutia. 

Oontitting  of— 

Date. 

Qold 

rr.^. 

Oold 

Silver  Oer- 

Kote: 

OerHflc'$. 

tiflcala. 

Hay  16. 

$406,030  46 

$250 

J8,350 

$14,070 

#7,550 

"    17. 

316,487  8.5 

780 

9,580,          46,500 

11,200 

"    19. 

418,379  86 

1,000 

13,150           52.800 

11,800 

"    £0. 

298,668  40 

665 

11,300           24,800 

10,100 

"    21. 

360,590  57 

620 

12,550,          26,100 

9,850 

"    22. 

508,839  28 

175 
$3,300 

11,750           30,650 

13,100 

Total. 

$2,309,002  42 

$66,680      $194,920 

$63,600 

Included  in  the  above  payments  were  $1,614  in  silver 
coin,  chiefly  standard  dollars,  and  11,978,434  04  in 
checks  drawn  against  gold  deposited  in  the  Sub- 
Treasury. 


MARKETING  THE  OLD  STOCK  OF  SILVER. 

There  seems  to  be  a  very  notable  absence  of  facts  on 
the  more  important  points  of  the  silver  question  in  the 
the  speeches  now  being  made  in  the  Senate.  Work  is 
laid  out  for  the  United  States  Government  which  the 
authors  of  these  schemes  assert  will  raise  the  price  of 
the  metal  about  35  per  cent  and  absorb  the  world's 
supply,  without  furnishing  any  analysis  covering  pros- 
pective supply,  maximum  or  minimum,  or  affording  any 
help  of  any  kind  towards  an  investigation  of  the  subject 
by  others  who  are  anxious  with  reference  to  the  out- 
come of  such  legislation.  Everyone  knows  that  the 
annual  outflow  of  the  mines  and  the  old  stock  which  the 
world  is  holding  are  both  of  them  possible  sources  of 
additional  offerings  in  the  world's  markets.  With  re- 
gard to  production,  we  have  on  previous  occasions 
given  figures  and  percentages  of  past  growth  which 
should  startle  those  who  are  about  to  act  under  a  belief 
that  there  is  to  be  no  further  development.  Everyone 
knows  too  that  if  under  the  higher  pricQ  production  is 
stimulated  and  old  stocks  are  dislodged  our  plans  will 
surely  come  to  grief.  This  result  would  mean  harm  to 
our  industries  which  no  man  can  measure.  Are  we  to 
be  plunged  into  such  surroundings  without  an  attempt 
on  the  part  of  the  Senate  to  secure  substantial  evidence 
which  shall  clear  up  these  uncertainties? 

We  notice  that  Senator  Teller  does  make  one  state- 
ment in  his  speech  this  week  with  regard  to  the  old 
stock  of  silver,  which  if  correct  would  have  a  bearing 
on  that  branch  of  the  doubt  we  have  referred  to.  After 
stating  (see  Congressional  Record,  May  17,  page  4,981) 
that  France  has  "  a  thousand  million  dollars  of  silver," 
and  after  raising  the  ominous  question  (without  giving 
any  answer)  "  Will  she  send  it  here  ?" — he  adds  that 
"the  Bank  of  France  holds  to-day  $251,000,000  of 
"  silver.  Can  she  spare  any  of  it  ?  She  has  notes  out 
"  to  cover  that  silver.  She  will  not  spare  it."  Those 
are  the  words  used,  but  the  italics  are  ours.  The  Sena- 
tor has  here  made  a  statement  of  considerable  importance 
which  can  be  very  easily  verified  if  it  is  true.  The 
Bank  of  France,  he  tells  us,  has  out  notes  covering  251 
million  dollars  of  silver.  Of  course  if  that  is  the  case, 
that  amount  of  the  white  metal  could  not  be  sold  until 
the  notes  were  drawn  in,  any  more  than  the  United 
States  could  sell  its  silver  dollars  without  first  retiring 
the  certificates.  But  the  trouble  is  there  is  no  truth  in 
the  statement.  Senator  Teller  assumes,  we  take  it,  that 
the  Bank  of  England  and  the  Bank  of  France  have 
points  of  similarity  in,  the  matter  of  circulation.  We 
all  know  that  the  Bank  of  England  can  issue  no  notes 
beyond  a  fixed  limit  except  on  a  like  amount  of  gold 
held  against  them. 

With  regard  to  the  Bank  of  France  the  regulations 
and  privileges  are  quite  different,  for  there  is  no  limit 
to  its  circulatio'a  and  there  is  no  requirement  whatever 
respecting  the  amount  of  gold  or  silver  it  must  hold. 
These  matters  are  left  entirely  to  the  discretion  of  its 
managers,  the  only  safeguard  being  found  in  their 
integrity  and  business  capacity.  All  this  has  been 
stated  very  clearly  and  frequently  in  the  documents 
furnished  and  which  form  a  part  of  the  records 
respecting  silver  depreciation  issued  by  the  various  gov- 
ernments since  1873.  We  are  particular  in  referring  to 
this  statement  of  Senator  Teller  because  it  is  among  the 
very  few  efforts  we  have  ever  seen  to  establish  by  evidence 
the  assertion  so  constantly  made  by  the  silver  party  that 
the  old  silver  in  the  world  would  not  seek  a  market  if 
we  made  a  favorable  one  to  sell  on.     That  assertion 
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unsupported  is  entitled  to  no  weight;  it  must  be  proved 
before  it  can  be  believed,  for  it  is  unreasonable  to 
suppose  that  our  artificial  market  will  not  be  taken 
advantage  of  by  holders  of  a  metal  so  long  discredited, 
since  everyone  can  ser<  from  the  beginning  that  our 
endurance  must  have  a  limit.  Of  course  it  is  claimed 
that  if  the  market  price  is  advanced  by  us  it  will  never 
decline  again,  because  other  nations  will  join  and  help 
us  when  the  load  gets  too  heavy  for  us  to  support 
alone.  That  bare  statement  can  form  no  basis  for 
legislation.  It  is  absurd  on  its  face.  If  Europe  would 
help  us  when  we  have  demonstrated  our  inability  to 
succeed,  it  would  certainly  help  us  now;  and  as  it  is 
admitted  that  every  country  refuses  to  join  us  to-day 
in  the  undertaking,  it  is  foolishness  to  expect  any  one 
of  them  will  join  us  when  we  are  in  a  failing  condition. 

Senator  Teller  does  give  what  he  considers  is  another 
reason  why  Europe's  silver  coin  would  not,  while  our 
experiment  is  in  progress,  seek  a  market.  He  sums  it 
up  in  the  remark  that  they  would  not  do  it  because 
they  could  not  bring  it  to  the  United  States  and 
have  it  recoined  "  without  losing  at  least  three 
"  cents  on  every  dollar  besides  the  cost  of  transporta- 
"tion,  insurance  and  interest."  But  that  statement, 
even  if  correct,  touches  a  point  which  is  of  no  conse- 
quence whatever.  It  is  not  at  all  likely  that  Europe's 
coin,  which  European  countries  might  desire  to  get  rid 
of,  would  come  to  the  United  States.  Our  Mint,  in 
case  of  free  coinage,  would  undoubtedly  secure  all  the 
current  production  of  the  United  States,  Mexico  and 
South  America.  Even  with  less  than  that,  we  could 
for  a  time  corner  the  London  market,  so  that 
price  would  go  up  until  the  European  States  thought 
it  a  good  venture  to  sell.  Of  course  they  would  not 
send  the  coin  here  and  put  it  into  dollars.  A  much 
simpler  and  less  expensive  plan  would  be  to  sell 
it  as  bullion  in  London.  Why  Senator  Teller 
should  suppose  they  would  ship  it  all  the  way 
to  America  we  cannot  .conceive.  It  would  of 
course  go  to  the  nearest  market,  so  as  to  save  freiglit 
and  insurance  if  for  no  other  reason ;  and  those 
having  it  to  sell  would  feed  the  London  market  with  it 
in  such  a  manner  as  to  get  rid  of  the  most  they  could 
at  the  highest  price  possible.  We  might  subsequently 
receive  it  in  the  shape  of  bullion  from  London  just  as 
we  have  been  receiving  quite  a  comfortable  shipment  of 
silver  bullion  from  Great  Britain  this  week  under  the 
artificial  price  we  have  already  established  here  in  anti- 
cipation of  Congressional  action. 

While  we  are  on  this  subject  of  the  marketing  of  the 
old  stock  of  silver,  it  may  be  of  advantage  to  notice  one 
other  argument  which  has  been  used  by  another  person 
to  prove  that  none  of  the  old  stock  would  be  sold.  The 
person  we  refer  to  is  Mr.  St.  John,  President  of  the 
Mercantile  National  Bank,  and  we  are  led  to  notice  the 
statement  chiefly  because  we  have  been  asked  what  re- 
ply can  be  made  to  it.  His  assertion  is  that  France 
will  not  send  her  silver  here,  and  he  gives  several  rea- 
sons for  his  opinion,  all  of  which  we  think  we  have 
answered  in  what  we  have  said  above,  except  the  first, 
which  is — 

Because  in  December,  1889,  or  January  of  this  year,  the 
opportunity  was  afforded  her  (as  subsequent  attemoted  ex- 
planations fullv  confirm)  to  procure  gold  for  her  silver  to  the 
amount  of  300,000,000  francs  at  par,  that  offer  being  60^d. 
per  ounce  in  gold  for  $59,000,000  worth  of  her  silver  money, 
t.  e.,  in  equivalence,  103  cents  a  piece  in  gold,  for  our  so-called 

tli    C6Ilt         discs" /^11«*    T^'V■nBnvt4■    a4- a  n  yl  a  «i4     J^llnHn.     «  vk  <4    4-Vk  a  4-       nAPn« 

was  declined. 


-our  present  standard  dollars;  and  that  offer 


The   foregoing  on  its  face  seems  to  impeach  the 
wisdom  of  the  party  making  this  offer.     It  ostensibly 


asserts  that  when  silver  bullion  was  selling  at  42d.  per 
ounce  in  London  some  one  was  found  so  charitable  as 
to  be  willing  to  give  the  Bank  of  France  60Jd.  for  a 
considerable  amount.  The  whole  affair  is,  however,  sus- 
ceptible of  easy  explanation.  The  offer  probably  re- 
ferred to  some  coin  the  Bank  is  holding  which  some 
of  the  other  States  in  the  Latin  union  had  coined,  and 
which,  under  the  treaty,  those  States  have  engaged  to 
redeem  at  the'full  face  value.  The  offer  was  to  pay 
60fd.  per  ounce  for  this  coin,  and  as  the  coin  is  light 
weight,  to  just  that  extent  it  would  have  been  a  good 
operation  for  any  Government  which  is  obligated  to 
redeem  it  iu  gold  at  its  full  coinage  value.  That  case 
therefore,  even  if  such  an  offer  was  ever  actually  made, 
appears  to  have,  so  far  as  we  can  see,  no  relevancy 
whatever  in  this  discussion. 

Allied  to  the  foregoing  is  the  next  reason  Mr.  St. 
John  urges  for  believing  that  no  old  stock  would  be 
marketed  ; — a  reason  by  the  way  which  seems  to  us  to 
prove  quite  the  contrary,  for  it  shows  beyond  question 
that  some  of  the  old  stock  would  necessarily  be  pressing 
for  sale  as  soon  as  a  favorable  market  was  provided. 
What  he  claims  is  that  the  holdings  of  silver  coin  in 
France  issued  from  the  mints  of  the  other  nations 
which  are  members  of  the  Latin  Union  and  which  we 
have  referred  to  above  in  the  last  paragraph,  will  not 
be  sold,  because  France  does  not  "  exact "  payment 
now.  That  is  to  say,  because  "  Italy,  Belgium,  Switzer- 
land ancl  Greece  "  cannot  at  present  afford  to  redeem 
their  "silver  coins  in  France,"  and  because  on  that 
account  France  forbears  pressing  the  claim  and  em- 
barrassing those  nations,  it  is  argued  that  the  debt  will 
never  be  collected  and  the  silver  never  be  for  sale.  Is 
not  that  method  of  reaching  a  conclusion  quite  faulty  ? 
Here  is  some  silver  coin  that  neither  the  debtor  State, 
nor  the  creditor  State  wants.  France  would  like  to 
have  it  redeemed,  and  has  urged  redemption  earnestly, 
but  for  "political  reasons"  has  extended  the  debt. 
Suddenly  the  United  States  steps  in,  and  provides  a 
good  market  for  selling  silver.  Are  not  both  parties 
to  the  contract  relieved  of  all  embarrassment  by  that 
action  ?  France  can  collect,  because  Italy  can  sell,  and 
having  been  in  the  dilemma  of  semi-repudiation  so  long, 
can  there  be  a  doubt  of  the  whole  80  million  dollars 
(the  amount  of  the  coin  as  Mr.  St.  John  estimates  it)  being 
turned  into  gold  at  the  earliest  practicable  moment? 

But  we  do  not  propose  to  follow  up  this  inquiry 
further  to-day.  We  have  shown  on  a  previous  occasion 
that  the  United  States  has  produced  during  the  last 
three  years  an  average  of  6-J  millions  ounces  more  than 
the  average  production  during  the  previous  three  years 
and  nearly  13^  millions  ounces  more  than  the  average 
of  the  first  three  years  (1878-80)  of  our  coinage;  we 
have  further  shown  on  another  occasion  that  the  in- 
creased production  of  the  whole  world  in  the  single 
year  of  1889  was  just  about  16  million  ounces,  and 
that  this  was  produced  with  silver  averaging  43  3-16  d. 
per  ounce.  To-day  in  the  above,  we  have  thrown  out 
some  suggestions  with  regard  to  the  old  stock  and  have 
seen  how  loosely  at  least  some  of  it  is  held.  Now  in 
the  light  of  these  facts  let  any  one  add  35  per  cent  to 
the  price  of  the  metal  and  estimate  the  effect  of  this 
advance  in  price  on  supply.  Of  course  in  making  the 
estimate  of  the  aibount  of  the  old  stock  that  will  be 
for  sale,  one  should  remember  that  it  is  over  17  years 
since  silver  began  to  depreciate  so  that  the  white  metal 
has  lost  its  prestige,  and  further  that  the  present  effort 
to  lift  it  out  of  the  hole  it  is  in,  is  made  by  the 
United  States  alone. 
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ELEMENTS  IN  LOWER   TRANSPORTATION 
COST. 

Marvellous  as  has  been  the  reduction  of  recent  years 
in  transportation  rates — in  the  price  which  the  farmer, 
the  producer  and  the  manufacturer  pay  to  get  their  pro- 
ducts to  market — hardly  less  marvellous  is  the  way  in 
which  the  cost  of  performing  the  work  has  diminished. 
It  is  of  course  obvious  that  with  the  decline  in  the  rates 
■received,  there  was  entailed  upon  the  railroads  the 
necessity  of  reducing  the  expense  of  rendering  the  ser- 
•  Tice ;  new  economies  had  to  be  enforced  and  new 
methods  devised  for  cheapening  cost.  It  is  also  clear 
that  in  reaching  this  end,  the  roads  have  been  aided  by 
the  greatly  reduced  price  at  which  many  articles  enter- 
ing into  railroad  operations  can  be  obtained.  But  the 
question  arises,  are  these  the  only  items  that  have  con- 
tributed to  reduce  cost  ?  The  inquiry  is  an  important 
one  as  bearing  upon  the  general  question  of  enforcing 
low  transportation  charges. 

In  the  Lake  Shore  &  Michigan  Southern  report  for 
the  late  calendar  year  a  comparison  is  made  between 
certain  of  the  freight  traffic  statistics  of  1873  and 
1889  which  brings  out  strikingly  the  great  change  in 
the  situation  which  has  occurred  in  the  interval.  It 
is  shown  that  the  traffic  nearly  doubled,  the  road 
having  carried  10,020,599  tons  of  freight  in  1889, 
against  only  5,176,661  tons  in  1873.  It  is  shown 
furthermore  that  rates  have  declined  over  one-half,  the 
average  being  only  0*664  cent  per  ton  per  mile  for 
1889,  while  for  1873  it  was  1-335  cent.  Then  there 
comes  the  third  comparison,  showing  that  because  of 
the  contraction  m  rates  the  revenue  from  the  heavier 
freight  movement  in  1889  was  less  by  If  million  dollars 
than  in  1873,  being  $12,545,810,  against  $14,192,399. 

While  there  is  nothing  particularly  new  in  these  re- 
sults and  comparisons,  so  many  other  roads  in  their 
■statistics  revealing  the  same  tendency,  they  are  note- 
worthy nevertheless,  and  the  more  so  because  the  de- 
cline in  this  case  has  followed  where  the  rate  was 
already  low.  An  average  of  1"335  cent  per  ton  per 
mile  would  hardly  be  regarded  as  very  high  even  at  the 
■present  time,  and  when  we  consider  that  that  is  the 
figure  at  which  the  Lake  Shore  worked  as  long  ago  as 
1873,  it  becomes  evident  that  the  road  might  reason- 
ably have  been  regarded  as  less  subject  to  further  re- 
ductions than  most  other  roads.  Yet  as  we  now  see 
the  rate  mentioned  has  under  the  progress  of  events 
been  cut  in  two.  We  are  not  disposed  to  overlook  the 
fact  that  a  large  proportion  of  the  Lake  Shore's  busi- 
ness is  either  through  business  or  business  that  is  gov- 
erned by  through  rates,  which  in  a  measure  accounts 
for  the  very  low  average  prevailing  in  both  periods,  and 
-yet  that  circumstance  in  no  manner  diminishes  the 
significance  of  the  charge. 

But  look  now  at  the  other  side  of  the  account.  Not- 
withstanding the  great  increase  in  the  amount  of  work 
done  (and  the  passenger  department  shows  the  same 
general  features  as  the  freight  department),  operating 
expenses  in  1889  were  actually  less  than  in  1873,  which 
explains  how  the  road  has  been  able  to  maintain  its 
prosperity  in  the  face  of  the  decline  of  one-half  in 
'  rates.  The  lower  expenses  may  seem  the  more  remark- 
able in  view  of  the  knowledge  that  in  1889  very  large 
sums  were  spent  for  new  track,  buildings,  and  bridges, 
and  for  heavy  additions  to  the  equipment,  all  of  which 
was  charged  in  ordinary  operating  expenses.  But  in 
a  comparison  with  1873  that  factor  is  of  less  conse- 
quence than  it  would  be  in  a  comparison  with  some 


other  years,  since,  as  we  pointed  out  on  a  previous 
occasion,  the  company  in  that  year  was  pursuing  a 
somewhat  similar  policy  to  that  of  the  late  year.  The 
construction  account  was  still  open  at  that  time,  but 
Commodore  Vanderbiit  had  then  just  succeeded  to  the 
control  of  the  property  and  he  was  desirous  of  putting 
it  in  better  condition.  With  that  end  in  view  iron 
rails  were  replaced  with  steel,  and  other  improvements 
made,  so  that  operating  expenses  were  unusually  heavy, 
amounting  to  almost  71  per  cent  of  the  gross  earnings, 
the  highest  ratio,  with  one  exception,  in  the  whole  his- 
tory of  the  company.  In  a  comparison  with  that  year, 
therefore,  the  extra  outlays  in  1889  may  be  disregarded. 

On  the  other  hand  a  sharp  point  of  difference 
between  1889  and  1873  is  found  in  the  exceptional 
economic  conditions  which  prevailed  in  the  earlier 
period.  In  1873  we  were  still  in  the  greenback  era 
and  all  values  were  on  an  inflated  basis.  The  effect 
was  that  the  various  items  of  expense  entering  into 
railroad  accounts  were  very  high,  making  the  total 
cost  heavy.  As  contrasted  with  the  situation  of  affairs 
at  that  time,  the  condition  of  things  in  1889  was  mani- 
festly much  more  favorable  to  the  railroads.  Quite 
apart,  however,  from  the  effect  of  the  circumstances 
affecting  the  general  level  of  values,  the  price  of  many 
articles  of  supply  has  been  greatly  reduced  through 
the  cheapening  of  the  cost  of  their  production  or 
because  they  may  now  be  obtained  at  near-by  instead  of 
remote  points.  Take  such  an  important  item  with  a 
railroad  as  fuel.  In  1873  the  average  cost  of  a  ton  of 
coal  to  the  Lake  Shore  was  13  92.  In  1889  the  com- 
pany paid  an  average  of  only  $136  per  ton,  being  a  reduc- 
.tion  of  about  two-thirds.  So,  too,  in  the  case  of  wood, 
though  very  little  of  this  is  used  now,  since  the  old 
wood  burners  have  been  entirely  superseded.  In  1873 
the  average  price  paid  for  a  cord  of  wood  was  13  48, 
whereas  in  1889  the  wood  was  obtained  at  $1  81  per 
cord.  The  result  is,  that  notwithstanding  the  increased 
quantity  consumed,  the  total  cost  of  fuel  in  1889  was 
only  $748,381,  against  11,521,393  in  1873. 

Other  obvious  circumstances  which  tend  to  reduce 
the  operating  cost  will  occur  to  almost  every  one.  With 
road-bed  and  track  in  a  more  nearly  perfect  condition, 
with  heavier  locomotives  and  more  capacious  cars,  the 
power  to  conduct  operations  cheaply  and  economically 
is  greatly  increased.  Moreover,  with  an  expansion  in  the 
volume  of  traffic,  the  expense  per  unit  of  traffic  should 
naturally  decrease.  On  the  Lake  Shore  the  cost  of 
moving  a  ton  of  freight  one  mile  in  1873  amounted  to 
0*946  cent,  or  one  half  more  than  the  amount  received 
per  ton  per  mile  in  1889  (0-664).  For  the  late  year  the 
cost  was  0-479  cent,  showing  a  reduction  of  almost  50 
per  cent — in  ratio  about  the  same  as  the  decline  in  rates 
between  1873  and  1889. 

But  while  all  this  has  a  very  important  bearing  in 
explaining  the  lower  aggregate  of  expenses  for  1889,  it 
does  not  reveal  the  situation  in  its  entirety.  No  doubt 
it  will  be  a  surprise  to  most  persons  to  hear  that  under 
the  great  increase  in  tonnage,  the  freight  train  mileage 
in  1889  was  actually  less  than  in  1873,  the  total  being 
7,398,395  miles  for  1889  and  8,026,320  miles  for  1873. 
In  other  words,  the  average  freight  train  load  in  the  late 
year  was  254-7  tons,  while  in  1873  it  was  but  136  tons. 
Possibly  the  reader  will  imagine  that  the  bigger  freight 
train  load  follows  simply  from  the  causes  enumerated 
above — the  heavier  engines,  improved  track,  &c.  But 
the  changes  which  have  occurred  in  the  character  of 
the  company's  traffic  have  quite  as  much  to  do  with  it 
as  anything  else,  and  this  feature  particularly  is  deserv- 
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ing  of  consideration  in  any  discussion  of  the  difference 
in  results  between  1873  and  1889. 

Not  only  has  the  Lake  Shore's  traffic  increased  very 
materially,  but  its  composition  is  quite  different  from 
what  it  was.  The  products  of  the  soil — grain,  agricul- 
ture, animals  and  provisions — no  longer  constitute  the 
bulk  of  the  company's  business.  Instead,  it  is  mer- 
chandise, minerals  and  manufactures  which  form  by 
far  the  greater  portion  of  it.  For  the  purpose  of  show- 
ing this  difference,  we  have  prepared  the  following, 
which  furnishes  a  comparison  between  1889  and  1873 
on  all  the  leading  items  of  the  company's  freight.  The 
articles  are  arranged  in  two  classes,  the  first  comprising 
the  items  which  show  comparatively  little  growth  or  a 
retrograde  movement — namely  grain,  flour,  agricul- 
tural products,  animals,  provisions  and  petroleum — and 
the  second  class  comprising  all  the  remaining  items. 

Inertaseor 
1889.  1873.  Decrease. 

Class  1.  Tons.  Tons.  Tons. 

Grain 917,589  816,267       Inc.    101,322 

Other  agricultural  products .      350,631  232,687       Inc.    117,944 

Flour,&o 420,507  354,480       Inc.      66,027 

1,688,727 

Animals 455,136 

Provisions 349,514 

2,493,377 
Petroleum 486,302 

Total 2,979,679 

Class  2. 

Coal  and  coke 1,728,766 

Iron  ore 984,474 

Btone,  sand,  &c 929,146 

Iron,  pig,  &e 216,996 

Do.  other 574,423 

Lumber,  Ac 820,222 

Manufactures 361,424 

Merchandise  Mother  articles.  1,425,469 

Total 7,040,920 


1,403,434 

Inc. 

285,293 

480,623 

Deo. 

25,487 

279,044 

Inc. 

70,470 

2,163,101 

Inc. 

330,270 

635,040 

Dec. 

148,738 

2,798,141 

Inc. 

181,538 

518,643 

In«. 

1,210,123 

nU. 

Inc. 

984,474 

164,949 

Inc. 

764,197 

68,121 

Inc. 

148,875 

99,413 

Inc. 

475,010 

530,683 

Inc. 

289,539 

182,091 

Inc. 

179,333 

814,620 

Inc. 

610,849 

2,378,520 

Inc. 

4,662.400 

Grand  total  all  freight 10,020,599       5,176,661       Inc.4,843,938 

Here  we  see  that  of  the  4,843,938  tons  increase  in 
total  freight,  all  but  181,538  tons  occurs  in  class  2 
— that  is,  in  the  articles  entering  into  or  derived  from 
general  industries  and  manufacture  and  which  expand 
with  the  growth  and  development  of  the  country.  Thus 
of  coal  and  coke  1,728,766  tons  were  carried  in  1889, 
against  only  518,643  tons  in  1873;  of  iron  ore  984,474 
tons,  against  nothing;  of  iron  in  all  its  forms,  791,419 
tons,  against  167,534  tons;  of  stone,  sand,  etc.,  929,146 
tons,  against  164,949  tons;  of  lumber,  820,222  tons, 
against  530,683  tons;  of  manufactures  361,424  tons, 
against  182,091  tons;  and  of  merchandise  and  other 
articles,  1,425,469  tons,  against  814,620  tons.  On  the 
other  hand,  in  grain  and  the  items  enter- 
ing into  the  1st  class,  there  is  but  little 
growth,  and  in  some  cases  a  positive  loss.  Petro- 
leum is  one  of  the  items  recording  a  decided 
loss,  and  the  tonnage  of  animals  carried  is  also  less. 
Notwithstanding  the  vast  increase  which  has  taken 
place  in  the  annual  production  of  cereals,  &c.,  the  road 
carried  only  285,293  tons  more  of  grain  and  other  agri- 
cultural products  in  1889  than  in  1873.  If  we  should 
compare  with  such  a  year  as  1879,  the  comparison 
would  be  very  unfavorable  indeed  to  1889  ;  there  would 
then  be  no  increase  at  all,  but  a  very  decided  decrease, 
aince  the  grain  tonnage  in  that  year  was  1,841,120  tons, 
against  but  917,589  tons  in  1889.  The  fact  is  very  ap- 
parent therefore  that  the  Lake  Shore's  growth  is  in 
general  and  miscellaneous  freight  and  not  in  agricul- 
tural products. 

Some  of  the  articles  now  prominent  in  the  company's 
freight,  like  coal  for  instance  (and  the  company  carried 
more  coal  and  coke  last  year  than  of  flour,  grain  and 
other  agricultural  products  combined),  are  of  a  kind 


that  can  be  very  cheaply  handled.  But  that  is  not  the 
consideration  of  most  importance,  or  the  one  to  which 
we  wish  to  direct  special  attention  as  an  influence  in 
diminishing  expenses.  The  chief  advantage  of  the 
diversification  and  great  increase  of  the  freight  traffic 
is  in  its  having  operated  to  equalize  more  nearly  the 
movements  of  freight  in  opposite  directions.  In  1873 
the  road  carried  nearly  three  times  as  much  freight 
east-bound  as  west-bound,  which  means  that  a  large  pro- 
portion of  the  cars  had  to  be  hauled  back  empty.  Under 
the  circumstances  it  was  manifestly  desirable  that  the 
growth  in  traffic  should  come  in  items  which  would 
furnish  a  larger  westward  movement,  since  that  could 
be  handled  with  the  least  additional  expenditure  of 
money  and  labor  (merely  filling  cars  which  would 
otherwise  be  brought  back  empty) — it  was  desirable 
that  the  growth  should  be  of  this  nature  rather  than 
that  it  should  be  in  grain  which  moves  chiefly  eastward, 
and  which  would  tend  to  preserve  the  old  disproportion 
between  the  opposing  movements  of  freight.  What 
was  desired  should  happen,  has  happened.  Instead  of 
the  east-bound  and  west-bound  movements  standing  in 
the  relation  of  three  to  one  as  in  1873,  the  proportion 
in  1889  was  about  IJ  to  one.  It  is  in  this  way,  aided 
by  the  heavier  engines  and  improved  condition  of  track, 
&c.,  that  the  train  load  has  been  increased  and  the 
train  mileage  diminished,  and  it  is  the  same  circum- 
stances, together  with  the  lower  price  of  fuel,  &c.,  that 
have  brought  about  the  reduction  in  the  aggregate  of 
expenses.  We  have  prepared  the  following  table  to 
show  the  contrast  between  the  east-bound  and  west- 
bound movements  in  1889  and  1873. 


TONS  MOVED  ONE  MILE. 

-1889.- 


Tons. 

East  bound 1,074,520,174 

Westbound 784,489,648 


Fer  CI. 

57-8 
42-2 


1873.- 

Tons. 
770,423,785 
283,503,404 


Fer  Ct 
731 
26-9 


Total 1,859,009,822        100-0        1,053,927,189        100-0 

Thus  in  1873  only  283  million  tons  of  freight  one 
mile  were  moved  westward,  against  770  million  tons 
eastward,  but  in  1889  the  former  had  risen  to  784  mil- 
lion tons,  the  east-bound  freight  rising  very  much  less, 
or  to  1,074  million  tons.  In  other  words,  while  in  1873 
less  than  37  per  cent  of  the  freight  was  west-bound,  in 
1889  over  42  per  cent  took  that  direction.  In  connec- 
tion with  the  same  subject  we  meant  to  show  how  spe- 
cial traffic  over  special  pieces  of  road  is  sometimes  de- 
veloped. The  Ashtabula  &  Youngstown  line  would 
serve  peculiarly  well  for  this  purpose.  At  Ashtabula 
the  road  gets  a  large  amount  of  iron  ore  from  the  Lake 
Superior  region,  which  it  carries  to  Youngstown,  thence 
to  be  delivered  at  Pittsburg.  On  the  other  hand, 
at  Youngstown  it  gets  a  large  amount  of  coal  to  be 
carried  on  the  return  trip,  and  thus  the  cars  are  filled 
both  ways  and  the  traffic  can  be  handled  very  cheaply. 
Unfortunately  the  statistics  necessary  to  such  a  com- 
parison have  been  omitted  from  the  present  report.  Up 
to  the  late  year  the  Lake  Shore  furnished  regularly  a 
statement  showing  the  traffic  and  revenue  for  each  sta- 
tion on  the  line  of  its  road.  In  the  1888  report  13  pages 
were  devoted  to  giving  the  freight  figures  in  this  way, 
and  5  pages  to  the  passenger  figures.  In  the  1889 
report,  as  said,  both  are  omitted.  According  to  the 
1888  results,  the  tonnage  at  Ashtabula  and  Youngs- 
town combined  was  1,350,942  tons.  Two  years  before 
it  was  only  771,830  tons,  so  that  there  had  been  an 
increase  of  no  less  than  579,112  tons.  In  the  same  two 
years  the  aggregate  tonnage  of  the  whole  Lake  Shore 
system  increased  764,260  tons,  or  not  much  more  than 
the  amount  of  increase  at  the  two  points  mentioned. 
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For  1889  there  must  hare  been  another  decided  addi- 
tion, at  least  at  Ashtabula,  since  the  ore  traffic  of  the 
system  further  increafied  nearly  400,000  tons  in  that 
year. 

The  conclusion  to  be  drawn  from  this  investigation 
is  that  the  Lake  Shore  in  reducing  its  operating  cost 
has  been  favored  by  special  circumstances  not  common 
to  all  roads.  It  has  not  only  increased  its  traffic  very 
largely,  but  the  source  and  character  of  the  increase 
have  been  such  as  to  enable  it  to  produce  the  highest  and 
best  results.  Under  similar  conditions  other  roads 
would  no  doubt  do  equally  well,  but  it  must  be  remem- 
bered that  in  the  newer  and  more  remote  sections  of 
the  country,  where  agriculture  is  the  chief  product,  a 
preponderating  amount  of  the  traffic  necessarily  moves 
in  the  one  direction,  and  in  those  cases  there  can  be  no 
comparison  with  the  Lake  Shore.  And  that  is  a  dis- 
tinction that  should  always  be  borne  in  mind  in  the 
West.  Eastern  communities  furnish  not  only  a  very 
much  heavier  traffic  than  Western,  but  the  outward 
and  inward  movements  are  more  nearly  on  an  equality. 


IMPRO  VEMENT  IN  TR  UNK-LINE  EA  RNING.> 

The  Lake  Shore  return  for  the  quarter  ending 
March  31  was  filed  at  Albany  this  week,  and  it  reflects 
accurately  the  state  of  trunk-line  income  during  the 
current  year.  There  is  a  large  increase  in  gross  earn- 
ings— nearly  $700,000,  or  over  16  per  cent — but  only  a 
comparatively  small  gain  in  net  (about  $143,000)  owing 
to  the  policy  of  making  extensive  improvements  and 
charging  the  same  to  expenses. 

In  this  policy  of  using  earnings  to  improve  the  char- 
acter and  condition  of  its  property,  the  Lake  Shore 
Company  stands  by  no  means  alone  among  the  trunk- 
line  corporations.  The  Pennsylvania,  the  Baltimore 
&  Ohio,  and  others,  might  be  mentioned  as  doing  the 
same  thing.  But  the  Lake  Shore  is  just  now  a  particu- 
larly conspicuous  instance  of  its  kind.  In  the  com- 
pany's report  for  the  late  calendar  year,  issued  two  weeks 
since,  it  was  stated  that  expenses  for  1889  included 
$965,736  for  new  second  track,  bridges,  buildings,  &c., 
and  $1,332,627  for  new  equipment  purchased.  In  other 
words,  over  2i  million  dollars  was  spent  for  additions 
and  improvements  to  the  property  and  formed  part  of 
the  ordinary  expenses.  That  fact  obviously  has  an  im- 
portant bearing  upon  the  comparison  now  made  in  the 
1890  returu  for  the  quarter.  For,  with  such  heavy 
extraordinary  outlays  last  year,  to  find  now  an  increase 
of  nearly  $700,000  in  gross  receipts,  with  but  $143,000 
increase  in  net,  argues  not  only  a  continuance  of  the 
same  policy,  but  its  application  in  still  greater  degree. 
There  appears  to  be  no  other  way  to  account  for  the 
exceptionally  large  augmentation  in  expenses.  Allow- 
ance must  of  course  be  made  for  the  additions  eiitailed 
by  the  increase  in  traffic.  But  on  the  other  hand,  the 
winter  was  a  mild  one,  and  there  was  nothing  in  the 
ordinary  traffic  conditions  to  occasion  a  heavier  oper- 
ating cost.  The  truth  is,  in  pursuing  the  policy  men- 
tioned, the  company  has  been  steadily  increasing  ex- 
penses for  several  years  past  in  this  quarter.  This  it 
did  even  in  1888  and  1889,  when  gross  receipts  re- 
mained practically  stationary,  and  for  1890  as  we  have 
seen  it  was  done  in  a  very  marked  way.  The  result  is, 
that  the  earnings  for  the  three  months  of  this  year 
are  $147,000  lower  than  in  the  corresponding  period  in 
1887,  though  the  gross  earnings  are  $705,000  heavier. 
We  annex  the  following  to  show  the  results  for  each 
year  back  to  1887. 


£ofc«  Shore  Sc  MUhiaan  Southern. 


Quarter  ending  llareh  31. 


Gross  earaingB 4,806,897 

Operatbig  eipenees 3.860,680 


Net  earnlnga I     l,6ts.217 


1889. 


« 

1,222,819 
2,721,324 


1888. 


t 

4,279,108 
2.562,837 


1.601,106      1,716,661 


1887. 


t 

1,200,476 
2,108,287 


1,792,189 


The  Lake  Shore  is  fortunately  in  a  position  where  it 
can  make  heavy  outlays  in  this  way,  and  yet  earn  fair 
dividends  on  its  share  capital.  Last  year,  notwith- 
standing the  2J  million  dollars  spent  for  additions, 
&c.,  the  profit  for  the  stock  after  meeting  charges  was 
6^  per  cent,  the  amount  paid,  however,  to  stockhold- 
ers being  only  5  per  cent.  For  the  current  year  pre- 
sumably the  profit  will  be  still  larger.  Should  the 
remaining  three  quarters  show  an  addition  to  net  as 
large  relatively  as  the  first  quarter,  given  above,  in 
that  case  over  1  per  cent  extra  would  be  earned  for  the 
stock. 

We  have  stated  that  the  improvement  in  the  Lake 
Shore's  income  reflected  correctly  the  state  of  income  on 
the  trunk  lines  as  a  whole.  All  these  have  materially 
enlarged  their  gross  receipts,  though  as  with  the  Lake 
Shore  some  of  them  have  added  only  moderately  to  their 
net  totals.  The  position  of  these  trunk  lines  it  should 
be  remembered  is  one  of  great  strength.  They  have 
passed  through  their  period  of  trial  and  tribulation. 
New  rivalry  occasioned  them  a  great  amount  of  trouble 
and  damage,  but  that  has  for  the  time  being  at  least 
been  fought  out  and  the  situation  adjusted  to  suit  the 
new  order.  Every  important  body  of  roads  must 
expect  at  one  period  or  another  to  experience  consider- 
able new  competition,  and  till  they  have  been  subjected 
to  this  test,  and  it  is  seen  how  they  stand  it  and 
what  the  outcome  is,  their  future  can  hardly  be 
regarded  as  altogether  assured.  In  the  Nickel  Plate, 
the  West  Shore,  and  other  new  undertakings,  the  trunk 
lines  were  subjected  to  an  unusually  severe  form  of  this 
experience,  and  the  result  in  those  cases  was  such  that 
very  extended  further  new  rivalry  of  the  same  kind  is 
not  likely  for  some  time  to  come.  In  that  respect  there- 
fore this  important  body  of  roads  is  better  off  than 
before  and  their  hold  securer.  The  lines  west  of  Chicago 
are  going  through  much  the  same  process,  only  that  the 
situation  is  more  complic;ited  and  there  is  a  greater 
number  of  lines  and  interests  to  deal  with. 

In  the  fact  that  there  are  only  a  comparatively  few 
interests  to  consult,  the  trunk  lines  hold  a  great 
advantage.  The  half  a  dozen  or  so  large  companies 
dominate  practically  the  whole  situation,  and  these  can 
be  easily  harmonized,  except  at  such  a  time  as  that  pre- 
ceding the  West  Shore  settlement  in  1885.  Since  that 
settlement  the  roads  have  been  working  together  in  a 
very  amicable  way.  There  have  been  differences  and 
disagreements,  and  there  may  be  others  such  as  that 
just  now  with  regard  to  the  rate  on  grain  and  provi- 
sions from  Chicago  to  the  seaboard,  but  on  the  whole 
harmony  has  been  better  maintained  than  at  any  pre- 
vious time. 

The  geographical  position  of  the  trunk  lines  also 
works  strongly  in  their  favor.  They  are  the  great 
highways  over  which  the  commerce  between  the  East 
and  the  West  passes.  As  the  remoter  sections  of  the 
country  grow  in  population  and  in  consumptive  and 
productive  capacity,  such  commerce  necessarily  in- 
creases in  volume,  and  the  trunk  lines  get  the  benefit 
of  the  increase,  though  of  course  the  concurrent  de- 
cline in  rates  which  has  accompanied  -the  increase  is 
an  ofEsetting  disadvantage.  There  is  likewise  a  constant 
growth  of  local  traffic  in  the  territory  tributary  to  their 
lines,  following  from  the  development  of  manufactur- 
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ing  and  general  industrial  activity,  which  has  been  a 
marked  feature  in  the  sections  between  the  Mississippi 
and  the  seaboard. 

For  these  reasons  the  earnings  of  the  roads  in  ques- 
tion offer  a  very  good  index  of  the  state  of  general 
business.  Rates,  as  already  remarked,  were  pretty  well 
maintained,  and  the  volume  of  traflfic  was  heavy.  Two 
circumstances  contributed  to  this;  first,  the  heavy 
movement  of  agricultural  products  as  the  result  of  last 
year's  large  crops,  with  the  good  export  demand  for  the 
same,  and  secondly  the  growth  in  mercantile  and  man- 
ufacturing business.  As  bearing  upon  the  influence  of 
the  larger  crops,  it  may  be  noted  that  in  the  period 
from  January  1  to  April  5  the  receipts  of  grain  (not 
counting  flour)  at  the  seaboard  cities  in  1890  amounted 
to  66,318,593  bushels,  against  only  38,236,166  bushels 
in  1889,  and  but  19,539,435  bushels  in  1888.  The 
effect  of  trade  activity  cannot  be  measured  in  the 
same  way,  and  yet  this  was  perhaps  an  even  more  im- 
portant influence.  Now  what  has  been  the  increase  in 
earnings  under  these  various  favoring  circumstances  ? 
The  subjoined  table  will  furnish  the  answer  to  this 
question. 


Gross  Eaminos.               \ 

Ket  Earnings. 

Quarter  end- 
ina  March  31. 

1890. 

1889. 

1888. 

1890. 

1889. 

1888. 

t 

f 

« 

t 

t 

« 

Pen'sylvaniot 

15,404,117 

13,746,038 

13,099,996 

4.348,448    4,061,338 

3,854,817 

N.T.  Central. 

8,573,780 

8,033,478 

8,152,796 

2,855,621    2,532,370 

2,350.768 

Erie! 

6,454,780 

6,748,669 

6,068,8821 1  2,116,744!  1,879,982 

1.969.019 

liBke  Shore. . . 

4,905.897 

4,232,819      4,279,498  ,  1,645,217    1,501,496 

1,716,661 

C.C.C.ASt.L. 

2,938.474 

2.798,850    +2,696,000'!      982,709       829.224 

t760,000 

Nickel  Plate.. 

1,414,488 

1,243,1921     1,312,051 

342,042       264.784 

804,989 

Bait.  &  Ohio.. 

5,659,773 

4.780,897 

4,618,664 

1,415,818 

1,128,798 

1,018,738 

Gr.  Tr'k,  Can' 

4,488,925 

4,308,230 

3,892,U0 

1,046,685 

973,880 

759,930 

Ohio  &  Ml8s. . 

977,844 

917,750 

888,426 

248.482 

226,235 

177,505 

Wabash 

3,165,097 

2,739,7U 

2.683,161 
47,490,482 

833,860 

541,210 

436,034 

Total 

53,943,156 

48,587,62-. 

15,835,47618.938,766 

13,337,491 

*  PoundH  stertinK  reduced  to  dollars  on  the  basis  of  $5  to  a  pound, 

T  Roujth  approximation  only. 

t  Eastern  system  only. 

I  Includlne  New  Vork  PennsriTanta  and  Ohio. 

Thus  the  ten  roads  taken  earned  almost  54  million 
dollars  in  1890,  against  only48i  million  dollars  in  1889 
and  but  47^  millions  in  1888.  In  other  words  the  gross 
receipts  of  these  lines  were  about  5i  million  dollars  in 
excess  of  those  for  the  same  quarter  in  1889  and  6^ 
million  dollars  in  excess  of  1888.  Every  road  partici- 
pates in  the  increase,  the  heaviest  amounts  of  gain 
over  last  year  being  $1,718,000  by  the  Pennsylvania, 
$779,000  by  the  Baltimore  &  Ohio,  $706,000  by  the 
Erie,  $683,000  by  the  Lake  Shore,  $540,000  by  the 
New  York  Central  and  $425,000  by  the  Wabash. 
Among  the  roads  which  gained  both  last  year  and  this 
the  Baltimore  &  Ohio  is  especially  conspicuous,  its 
total  for  1890  being  $1,041,000,  or  23  per  cent,  in 
excess  of  that  for  1888.  On  the  Wabash  the  increase  is 
also  about  23  per  cent,  but  only  $582,000  in  amount. 
The  'Pennsylvania  falls  somewhat  below  20  per  cent, 
but  in  amount  the  increase  reaches  $2,364,000. 

Net  earnings  obviously  do  not  possess  the  same  value 
for  purposes  of  comparison  as  the  gross,  owing  to  the 
variations  in  the  expense  account.  It  is  satisfactory  to 
find  however  that  the  total  net  for  1890  is  nearly  two 
million  dollars  better  than  for  1889  and  two  and  a  half 
million  dollars  better  than  for  1888.  Every  road  shows 
an  increase  as  compared  with  last  year,  and  all  but  the 
Lake  Shore  an  increase  as  compared  with  1888. 
In  illustration  of  the  extent  to  which  the  Pennsylvania 
has  been  spending  money  for  repairs,  betterments,  &c., 
it  should  be  noted  that  while  its  gross  receipts  in  the 
two  years  have  increased  $2,364,000,  its  net  receipts  in 
the  same  time  have  increased  only  $493,000.  What 
the  Lake  Shore  has  done  in  the  same  way  was  pointed 
out  above.     The  Baltimore  &  Ohio  should  perhaps  also 


be  mentioned,  having  gained  $1,041,000  in  gross  in  the 
two  years,  but  only  $397,000  in  the  net,  though  the 
percentage  of  gain  in  this  latter  case  is  quite  heavy 
nevertheless — nearly  40  per  cent. 


IMPORTS  AND    EXPORTS    OF    GOLD    AND 

SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished  ua 
this  week  the  returns  of  imports  and  exports  of  gold  and  silver 
through  that  port  for  the  month  of  April,  and  they  are  given 
in  the  subjoined  statement  in  conjunction  with  the  figures 
for  previous  months  of  the  fiscal  year  1889-90.  The  total 
imports  of  specie  in  April  were  even  smaller  than  in  March, 
being  only  $343,406;  of  which  $98,531  were  gold  and  $308,885 
silver.  These  supplies  came  from  Central  America,  Victoria 
and  miscellaneous  sources.  The  gold  exports  were  $70,130, 
all  coin,  and  included  $50,000  to  Honolulu  and  $30,130  to 
China.  The  silver  exports  were  $717,517,  made  up  of  $657,717 
Mexican  dollars  and  $59,800  bars,  all  to  China.  The  exhibit 
for  April  and  the  ten  months  is  as  follows: 

IMPOBTB  OF  GOI.D  AND  SILVER  AT  SAN  FHANCI8CO. 


Months. 

aOLD. 

SILVEB. 

X889-90. 

Coin. 

Bullion 

Total.     \ 

■  Coin. 

Bullion. 

Total. 

$ 

9 

$         1 

$ 

9 

$ 

July 

10,741 

48,117 

53,858 

60,771 

183,612 

244,383 

August 

5,274 

64,563 

69,837 

22,986 

218,274 

241,260 

September.. 

2,115,442 

180,499  2,295,941 

1  95,231 

202,456 

297,687 

October 

106,732 

129,020,     235,752 

112,790 

159,561 

272,351 

November... 

984,705 

61,277:1,045,982 

23,03S 

237,263 

260,302 

December... 

595,391 

37,314 

632,705 

36,877 

203,196 

240,073 

January 

36.0771   39,040 

75,117, 

21,320 

205,986 

227,306 

February.... 

110,502    11,688 

122,190, 

18,449 

213,823 

232,278 

March 

81,108 

16,937 

98,0451    18,860 

153,701 

172,561 

April 

10,733 

22,788        33,521      22,708 

186,177 

208,885 

Tot.  10  mOB. 

4,056,703 

Sll,243  4,667,948  433,03l!l,964,049!2,397,080 

EXPORTS  OF  GOLD  AND  SILVEB  PBOH  SAN  FBANCISCO. 


MONTHS. 
1889-90. 


JiUy 

August 

September. 
October.  .. 
November. 
December.. 
January . . . 
Fpbruary... 

March 

April 


Coin.      Bul'n      Total. 


20,806 

115,433 

68,690 

342,162 

216,944 

82,734 

179,915 

72,328 

68,040 

70,130 


$ 

410 
1,356 

460 
3,640 
1,636 
2,824 


410 


21,216 

116,789 

69,150 

345,802 

218,580 

85,558 

179,915 

72,738 

68,040 

70,130 


SILVEB. 


Coin.       Bullion. 


800,858 
1,072,692' 
532,370; 
893,117 
1,435,890 
690,432 
561,625 
203,468 
634,565 
657,717 


500,160 
910,892 
420,300 
726,700i 
644,000 
732,300 
194,500 


Total. 


59,800 


$ 

1,301,018 

1,983,584 

952,670 

1,619,817 

2,079,890 

1,422,738 

756,125 

203,468 

534,565 

717,517 


±\a 


Tot.l0moa.'l,237.182il0736'l,247,918'7,382,734'4,188,652  11,571,386 

[From  our  own  correspoudent.] 

London,  Saturday,  May  10,  1890. 

The  Directors  of  the  Bank  of  England  still  keep  their  rate 
at  3  per  cent.  The  outflow  of  coin  and  notes  to  the  internal 
circulation  is  very  large.  During  the  week  ended  "Wednesday 
night  it  exceeded  three-quarters  of  a  million  sterling,  and  for 
a  week  or  two  to  come  it  will  be  on  a  still  larger  scale. 
During  the  same  week  the  net  withdrawals  of  gold  from  the 
Bank  of  England  were  £100,000.  On  Monday  and  Tuesday  it 
looked  indeed  as  if  the  withdrawals  for  Paris  would  become 
very  large,  for  the  exchange  upon  London  went  down  to 
35-133^.  There  has  since  been  a  recovery,  which  has  stopped 
withdrawals  from  the  Bank,  although  bars  in  small  amounts 
are  purchasad  in  the  open  market.  But  there  is  a  fear  that 
when  the  funding  loan  is  brought  out  the  withdrawals  may 
become  embarrassingly  heavy.  The  demand  for  other  quarters 
i  >  also  considerable. 

But  the  chief  fear  is  that  gold  shipments  to  the  River  Plate 
may  be  made  on  a  great  scale.  It  is  stated  that  Messrs. 
Baring  Brothers  have  contracted  with  the  Argentine  Govern- 
ment for  a  new  loan  of  four  millions  sterling,  the  object  of 
course  being  to  supply  the  Grovemment  with  gold.  The  pre- 
mium on  the  metal  in  Buenos  Ayres  fell  at  one  time  to  under 
130  per  cent,  but  it  has  again  gone  up  to  nearly  130  per  cent, 
and  the  reports  from  all  parts  of  the  federation  show  that  the 
situation  is  extremely  critical.    It  is  openly  asserted  by  the 
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leading  journals  of  Buenos  Ayres  that  the  provincial  banks  of 
issue  have  exceeded  their  legal  right  of  issue.  Failures  are 
numerous,  there  is  no  confidence  in  the  promises  of  the  Gov- 
ernment, and  the  only  hope  remaining  is  that  the  great 
financial  houses  of  Europe  may  be  able  to  save  the  country 
from  the  worst  consequences  of  its  own  folly.  Meantime  the 
(fall  in  the  gold  premium  if  it  really  be  affected  will  have  a 
depressing  effect  upon  exports,  and  therefore  will  increase  the 
difficulties  of  the  owners  of  houses  and  lands. 

It  is,  indeed,  reasonably  certain  that  large  amounts  of  gold 
will  have  to  be  sent  to  the  Argentine  Republic.  Nevertheless 
the  rate  of  discount  in  the  open  market  is  barely  two  per  cent 
and  until  yesterday  was  even  less.  Yet  the  supply  of  money 
in  the  market  is  very  small.  The  outside  market  had  to  repay 
to  the  Bank  this  week  a  million  and  a  half  sterling.  Altogether 
the  bankers'  balances  at  the  Bank  of  England  have  fallen 
about  1%  millions  sterling. 

Early  in  the  week  the  silver  market  was  depressed.  There 
was  a  fear  that  as  the  Senate  Committee  was  unable  to  agree 
as  to  the  bill  to  be  reported,  the  discussion  of  the  measure 
would  be  indefinitely  postponed.  The  fear  was  increased  by 
the  cessation  of  American  purchases  of  the  metal.  The 
Indian  banks  have  not  been  buying  because  they  have 
purchased  India  council  bills  and  telegraphic  transfers  on  such 
an  extraordinary  scale  during  the  past  month  or  five  weeks. 
It  may  be  mentioned  in  illustration  that  the  Peninsula  and 
-Oriental  boats  this  week  have  not  taken  a  single  ounce  of 
silver  for  India,  whereas  a  little  while  ago  they  usually  took 
hundreds  of  thousands  of  ounces.  The  price  of  silver  there- 
fore fell  on  Wednesday  to  46d.  per  ounce.  On  Thursday, 
however,  there  was  a  recovery  to  46J^d.  per  ounce,  and  yes- 
terday there  was  a  further  advance  to  47d.  per  ounce,  with 
decidedly  better  feeling,  the  expectation  being  general  that 
the  silver  bill  will  be  passed  rapidly  through  Congress.  In 
the  meantime  the  stringency  in  the  Indian  money  market  is 
rapidly  easing.  On  Thursday  the  Bank  of  Bombay  reduced 
its  rate  of  discount  from  8  per  cent  to  6  per  cent  and  the  Bank 
of  Bengal  lowered  its  rate  from  7  per  cent  also  to  6  per  cent. 
The  ease  is  mainly  due  to  the  large  purchases  of  telegraphic 
transfers,  which  have  enabled  the  Indian  banks  to  take  unusual 
Bimis  out  of  the  Presidency  Treasuries.  The  greater  ease  in 
the  market  has  improved  the  demand  for  European  goods. 
But  on  the  other  hand  there  are  complaints  that  the  rise  in 
exchange  is  checking  exports. 

The  market  for  American  railroad  securities  has  been 
decidedly  less  active  this  week.  Those  who  had  bought  at 
lower  prices  were  anxious  to  secure  their  profits,  and  the  gen- 
eral disposition  has  been  to  sell  rather  than  buy;  and  the  dis- 
position was  increased  by  fears  that  the  silver  bill  would  not 
be  passed  as  soon  as  had  been  previously  supposed.  Indeed, 
on  Wednesday  an  unfounded  telegram  was  published  to  the 
effect  that  the  discussion  of  the  biU  had  been  postponed  for 
three  weeks.  This  led  to  a  general  rush  to  sell  securities.  It 
was  soon  found  out  that  the  telegram  was  wrong,  and  the  falj 
in  prices,  considering  the  great  rise  that  had  preceded,  was  not 
considerable.  Yet  for  the  moment  there  is  not  much  inclin- 
ation to  increase  commitments.  Many  operators,  surprised 
by  the  rapidity  and  magnitude  of  the  rise,  have  not  been  able 
to  supply  themselves  with  the  quantity  of  stocks  they  would 
like,  and  therefore  they  would  be  glad  to  see  a  reaction,  while 
the  weaker  speculators  are  eager  to  secure  profits  in  anticipa" 
iion  of  the  settlement  which  will  begin  early  next  week. 

Notwithstanding  all  this  the  general  impression  is  that  the 
upward  movement  has  but  begun.  The  market  undoubtedly 
is  broadening.  The  public  are  showing  an  interest  which  they 
have  not  evinced  for  a  year  or  two,  and  if  nothing  untoward 
happens  the  best  judges  think  that  throughout  the  summer 
business  will  be  exceedingly  active.  On  the  other  hand,  there 
has  been  more  activity  in  international  securities  than  for 
some  time  past,  partly  owing  to  the  beUef  that  increased  pur- 
chases of  sUver  will  lead  to  gold  exports  from  America, 
partly  to  the  encouragement  given  by  the  quietness  with 
which  the  labor  demonstrations  passed  off,  and  by  the  speech 
of  the  German  Emperor,  partly  to  the  diversion  of  speculation 
in  Germany  from  industrial  and  international  securities,  and 
partly  to  preparations  being  made  in  Paris  for  the  funding 
loan,  and  both  in  Paris  and  London  for  the  Egyptian  and 
Turkish  conversions  British  railway  stocks  have  been 
rather  dull,  as  the  traffic  retiurns,  though  they  show  increases 
over  the  corresponding  period  of  last  year,  are  not  as  good  as 
was  generaUy  anticipated. 


The  French  Government  has  at  last  assented  to  the  conver- 
sion of  the  Egyptian  debt.  The  Domain  and  the  Daira  loans 
are  to  be  converted  as  well  as  the  Preference.  The  Preference 
and  the  Domain  at  present  pay  5  per  cent,  and  the  interest  is 
to  be  reduced  to  4  per  cent.  The  Egyptian  Government 
wished  to  redeem  altogether  the  Domain  and  the  Daira  loans  and 
substitute  for  them  a  new  issue  of  Preference  bonds.  But  the 
French  Government  would  not  give  way.  The  Domain  and 
the  Daira  loans  are  secured  by  mortgage  on  lands  that  belong  to 
the  ex-Khedive  and  his  famUy,  and  the  lands  are  managed  by 
international  commissions,  which  are  both  costly  and 
inefficient.  The  object  of  the  Egyptian  Government  was  to 
get  rid  of  these  administrations  and  to  sell  the  lands.  The 
French  Government  refused  because  France  is  largely  repre- 
sented in  the  administrations.  Still  the  advantage  of  the 
conversion  to  Egypt  will  be  a  saving  of  about  a  quarter  of  a 
million  a  year.  The  Turkish  conversion  is  chiefly  remarkable 
as  showing  how  even  Turkey  has  shared  in  the  general 
improvement  of  credit  of  late.  The  priority  bonds  were 
sold  six  or  seven  years  ago  at  about  75,  now  they  are  at  par, 
bearing  only  5  per  cent  interest.  They  are  to  be  converted  into 
4  per  cents,  the  new  fours  being  brought  out  at  the  issue  price 
of  81 J^.  They  are  to  be  like  the  old  priority  bonds,  a  prior 
charge  on  the  revenues  allocated  to  the  service  of  the  general 
debt. 

On  Thursday  the  Indian  Government  applied  for  a  sterling 
loan  of  £5,400,000,  bearing  3  per  cent  interest,  the  minimum 
price  asked  being  £98.  The  applications  were  for  over  ll}^ 
millions,  and  the  average  price  obtained  was  £99  lis.  Id. 
Practically,  that  is,  an  Indian  3  per  cent  loan  of  nearly  5% 
millions  sterling  was  taken  at  par,  and  the  applications  more 
than  twice  covered  the  amounts  offered.  On  Tuesday  the 
Ceylon  Government  a.sked  for  £450,000,  the  interest  also  being 
8  per  cent,  but  it  fixed  the  issue  price  at  93,  which  would  give 
to  the  investor  about  Z^^  per  cent  on  his  money.  As  the  old 
Ceylon  loans  yield  about  3%  per  cent,  the  price  was  evidently 
too  high,  and  only  £300,000  of  the  £450,000  asked  for  were 
obtained. 

The  Board  of  Trade  returns  for  April  are  satisfactory. 
In  the  imports,  indeed,  there  is  a  decrease  of  over  4  per  cent 
in  value,  but  the  decrease  is  mainly  in  articles  of  food  and 
drink  duty  free,  especially  sugar,  rice,  wheat,  barley  and  pota- 
toes. The  raw  materials  of  manufacture  show  a  considerable 
increase,  which  seems  to  indicate  that  manufacturers  are 
again  looking  forward  hopefully.  For  the  first  four  months 
of  the  year  there  is  a  falling  off  in  the  value  of  imports  of 
over  2  per  cent.  Early  in  the  year  raw  materials  fell  off. 
Now  they  are  increasing,  while  food  imports  are  stiU 
decreasing.  The  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  shows  for  the  month  an  increase  of 
over  31^  per  cent,  and  for  the  four  months  an  increase  of  very 
nearly  3}^  per  cent.  To  a  certain  extent,  however,  the  increase 
is  due  to  the  rise  in  prices.  For  instance,  there  is  a  consider- 
able increase  in  the  value  of  both  iron  and  coal  exported, 
yet  there  is  a  small  decrease  in  the  actual  quantities. 

The  evidence  of  good  trade  afforded  by  the  Board  of 
Trade  returns  is  borne  out  by  the  railway  traffic  rettuns, 
which  though  disappointing  to  the  Stock  Exchange  are 
satisfactory,  inasmuch  as  they  show  that  the  volume  of  busi- 
ness done  is  larger  than  it  was  at  this  time  last  year.  Market 
reports  and  trade  circulars  are  likewise  encouraging..  The 
improvement  in  the  cotton  trade  noted  in  this  correspondence 
during  the  past  week  or  two  is  maintained.  There  is  a  very 
large  home  consumption,  and  the  demand  of  the  Far  East  is  in- 
creasing. It  is  reported  from  Bombay  likewise  that  the  Chinese 
demand  for  cotton  yam  is  decidedly  improving.  But  all  the 
same  the  fall  in  pig  iron  continues.  Early  in  the  week, 
inded,  there  was  a  sharp  recovery,  but  on  Wednesday  there 
was  another  fall  to  about  44  shillings  per  ton,  the  lowest  price 
yet  reached  this  year. 

The  wheat  market  is  firmer,  although  imports  are  large,  it 
being  feared  that  the  silver  bill  will  check  exports  both  from 
the  United  States  and  from  India. 

The  comparison  of  import  trade  is  given  below  : 

1890.  18S9.  Difference.        Per  Ot. 

Imports.  sl  s,  S, 

January  38,143,850  38,058,318        +         8S,.532    +       0-22 

February 31,018,842  32,340,096       —  1,321,254    —      4-08 

March 36,140,334  36,265,387       —       ]25,0S3    —      0-34 

April 35,680,242  37,235,785       —1,575,543    —      4-23 

4  montlis....  140,839,258         143,881,786       —  3,042,528    —      2-11 

The  total  exports  for  the  months  show  the  following  con- 
trast: 
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1890.  1889. 

EXPORTS.                   *  * 

January 21,580,752  20,527,037 

Febniary 21,084,228  18,670,3.12 

Maroli 20,067,022  21,459,490 

April 20,344,367  19,634,715 


Vlfferenee. 

1,059.715 

■  2,413,870 

■  1,392,468 

709,652 


Per  Ot. 

516 
h  12-92 
-      6-48 

3-61 


4  montli8....     83.082.369  80.291,594       +   2.780,775    +       347 

Exports  of  foreign  and  colonial  produce  were  as  follows  : 


18B0. 
Exports.  * 

January 4,779,951 

February 6,369,507 

MarcU 6,327,102 

April 4,859,746 


1889. 
£ 
5,614.558 
5.408.311 
6,003,975 
5,573,826 


Difference. 

834.607 

38,804 

323,127 

714,081 


Per  Ot. 

14-86 

-72 

5-38 

12-81 


4  months....    21,336.308  22,000,671       —1,264,305    —      559 

The  rates  for  money  have  been  as  follows: 


London 


Apr.    i 

11 

"      18 

"      25 

Maj    2 


Open  market  rates. 


Bank  Sm$. 


Three 
Months 


2   a  ' 


Four 
Months 


»M®  -  m®  - 


2H« 


Six 
Months 


Trade  BUli. 


Three 
Months 


Four 
Months 


Six 
Months 


2«»  -HK^SH^^H'HH 
!!%■•  -  2«38«  Z«dS« 


1%3  -  2    a  -',2U%  -  2M«a      2>i(g3 
'T<®  -8    a  -2MO  —tH&S 

2  @  -!2H(?  -^a%®  -  8Has 


2M@i3 


2    (33 
2«(a3 

2!4i3S 


Interest  allowed 
for  deponts  by 


Joint 
Stock 
Banks. 


2H 

3 

IMS 

IM 


Disc't  Wst 


At 

7toJ4 

Call. 

2>ai/^. 

HH 

2«-2« 

1« 

2    -2 

1« 

1^-im 

IH 

IJi-l'-J 

m 

1«-1« 

15* 

1«-1« 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILTEft. 

London  Standard. 

May  8. 

May  1. 

London  Standard. 

May  8. 

May  1.- 

s.      d. 

•.     d. 

d. 

d. 

Bar  gold, line.... o«. 

77  10 

77     9« 

BarsUver oi. 

46« 

46  9-10 

Bar  gold,  contaln'g 

Bar  Bllver,  contain- 

SOdwts.silver.oi. 

77  11 

77  lOX 

lng5grs.goId.oz- 

46« 

46  15-16 

Span.doubloons.oz. 

Cake   silver oi- 

50  8-18 

JOM 

8  Am.doubloona.oz. 

Mexlcan  dols — oz* 

45« 

45  5.18 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 


Itate$  of 
Interest  at 


Paris 

Berlin 

Frankfort 

Hamburg 

Amsterdam.... 

Braasels.  

Madrid 

Vienna 

Bt.  PetersbnrR. 
CopenhaKeD..., 


.May  9. 


Banh     Open 
Rate.  \Markei 


3 

2H 

4 

2H 

4 

2Tii 

4 

2M 

2K 

2H 

3 

2« 

4 

S'A 

4 

3 

5H 

5W 

SH 

3« 

iVa;/  2. 


Bank 
iiate. 


3 

4 

4 

4 

8« 

3 

4 

4 

5« 

3K 


Open 
Market 


2« 

3 

2« 

2« 

2« 

3« 
6« 
8)4 


Jpril  25. 


Bank 
Rate. 


3 
4 

4 

4 

2M 

3 

4 

4 

6« 

8« 


Open 
Market 


2« 

2« 

3 

2« 

2M 

2« 

S« 

3« 


jiprll  18. 


Bank 
Mate. 


a 

4 
4 

4 

3 

4 
4 

5« 
3H 


Open 
Market 


2« 

2^(i 

8« 

2^ 

2>< 

2« 

4 

8H 

8X 


1880. 

£ 

24,591,176 

1868. 

ii 

21,555.355 

1887. 

£ 

24,876,520 

8,438,780 

6,65(!,063 

4,380,111 

24,383,868 

26,279,173 

26,199.362 

15,959,913 

17,649,712 

16,254,764 

21.270,187 

19,996,220 

18,763,083 

13,600,525 

11,210,781 

14,420,750 

21,891,700 

19,666.136 

23,346,270 

40J« 

36  1-16 

46M 

2X 

3 

2 

98  13-16 

.... 

130,274,000 

126,659,000 

106,125,000 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1890. 
£ 

Circulation 24,957,625 

Pobllo  deposits 8,071,397 

Other  deposits 24,408,799 

Oovemment  securities 16,000,156 

Other  securities 20,870,954 

Heserve 18,596,099 

Coin  and  bullion 22,102,724 

Prop,  assets  to  liabilities .  per  ct.         41K 

Banicrate perct.  3 

Oonsols 08 1-16 

Clearlng-House  returns 146,341,000 

Messrs.  Pixley  &  AbeU  write  as  follows: 

Gold— There  h.ave  been  steady  inquiries  for  gold  for  the  Continent, 
and  the  whole  ot  the  open  market  aiTiviils  have  been  sold  for  export. 
«92,000  has  been  paid  Into  the  Bank,  and  £132,000  has  been  with- 
drawn, of  which  £100,000  is  for  Lisbon.  Arrivals :  New  York.  £1.500 ; 
Natal,  £78,000 ;  Bombay.  £39,000;  Elver  Plate,  £38,000;  Australia, 
£63,000;  total  shipments  to  Bombay  and  Calcutta  May  2,  £113,500; 
May  8,  *76,500. 

eilvcr— Immediately  following  our  last,  silver  rose  to  46%d.,  at  which 
8ome  considerable  sales  took  place.  A  fall  took  place  on  the  6th, 
•which  wa«  further  accentuated  yesterday  on  unfounded  rumors  reach- 
In);  hero  tliat  the  silver  question  was  put  off  for  some  months  in  the 
States.  There  were,  however,  few  sellers  at  the  reduction,  and  a  lietter 
feolinj;  exists  to-day,  and  the  price  has  risen  to  4G%1.,  buyers,  but  no 
sellers.  Arrivals:  Now  York,  Jt  10,000;  Austr.illa,  £5,000.  Shipments: 
To  New  York,  £47,000.  No  silver  has  been  sent  to  India  since  the 
24th  ult. 

Mexican  Dolliirs— Mexican  dollars  are  ai;ain  dependent  on  meltin? 
value.  The  West  India  steamer  brought  £46,000,  and  a  email  parcel 
arrived  from  New  York. 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  thirty-five  weeks  of  the  season 

compared  with  previous  seasons: 


1889-90.  1888-89.  1887  88. 

YjUeat cwt.  35,766,508  41,020,229  30,!>92,089 

5»?ey 11,340,930  14,219,2'20  12,902,611 

OatB 8.:i06.588  10,012,209  10,024.694 

Jeag 1,294,007       1.7.50,901       2,228,001 

Beaps 2,222,615       2,349,745       1,835,014 

Indian  com 25,313,108  19,475,112  14,741,336 

Flour 11,942,556  i9,736,445  13,194,122 


1886-87. 

34,413,475 

13,004,111 

9,074,145 

l,648,(i22 

1.703,710 

18,982,220 

11,818,274 


Supplies  available  for  consumption  (exclusive  of  stocks  oa 
September  1): 

1888-80.        1887-88.        1886-87. 

4'!  ,020,229    30,592,689    34,443,475 

9,736,445     13,194,122    11,818,27-1 

25,824,536    29,253,426    24,114,281 


1889-90. 
Importsof  whoat.cwt.35,766,.508 

Imports  of  flour 11,942,550 

Hales  ot  bome-grown. 34,380,940 


Total 82,090,001  76,.581,210 

1889-90.  1888-89. 

Aver,  price  wheat  week.SOe.    9d.  29»,  lOd. 

Av.  price  wheat  season. 298.  lid.  Sis.    3d. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

This  neele.      Last  wek. 

Wheat qrs. 2,177,500       2,093,500 

Flour,  equal  to  qrs.    251,000  276,000 

Maize qrs.    809,000  686,000 


73,040,237  70,376,030 

1837-88.  1886-87. 

3lB.    2d.  S3B.    2d. 

308.    3d.  328.    8d. 

of  wheat,  flour  and 


1889.  1888. 

1,524.500  1,948,500 

248,000  196,000 

285,300  355,000 


EnsIUb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securitioa,  &o.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
May  23 : 


Zondon. 


Silver,  per  oz d. 

CionsoU.new  2%  perots. 

do     tor  account 

SVoh  rentes  (in  Paris)  fr.  i 
O.  8.  4>asof  1891. 
O.  8.  48  of  1907.... 
Canadian  Paciflo.., 
Ohio.  Mil.  A  St.  Paul.... 

niinois  Central '. 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4s 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2-1  con^. 
Norfolk  <fe  Western,  pref. 
Northern  Pacific,  pref.. 

Pennsylvania 

Philadelphia  &  Beading. 

Onion  Paciflo 

Wabash,  pref 


Sat. 

Hon. 

Taes. 

Wed. 

J%urt. 

Fri. 

47  Ja 

471a 

47'ie 

4718 

471,8 

47lifc 

98  .,8 

981,8 

987,8 

98S,8 

98 -.,8 

08% 

98'i« 
8il-62ia 

981a 

98  „ 

98% 

986,8 

90.05 

08'.« 
OO-O2I3 

89-95 

90-10 

00-05 

105 

105 

105 

105 

105 

105 

125 

125 

125 

125 

125 

125 

83% 

84 

83% 

83iii 

8358 

8414 

7878 

7914 

781a 

78% 

78 13 

7978 

120'3 

120% 

120% 

1201a 

I2014 

I2OI3 

1141a 

114% 

II5I8 

II519 

II418 

115% 

9413 

95 

94I9 

941a 

93 

94% 

78 

7818 

78 

78 

78 

78 

113 

113 14 

II2I4 

113 

11258 

1121a 

29% 

29% 

3018 

29% 

2958 

30H 

IO514 

10533 

103  la 

105% 

106 14 

106% 

67% 

69 

6858 

67% 

67% 

68 

S-'Jifl 

8779 

87 14 

88 

88 

88% 

561a 

5658 

56I3 

5ai« 

56 

56% 

231a 

2478 

241a 

24 14 

237$ 

24H 

691a 

691a 

68I2 

681a 

681s 

6914 

37 

3714 

se-Ti 

36% 

36 

36% 

*  Ex-dividend  and  new  stock. 


National  Banks. — The   following   national   banks   have 
recently  been  organized  : 

4,291— The  First  National  Bank  of  Fairfleld,  Texaa.    Capital,  $50,000. 

W.  T.  Watson,  President;  E.  J.  Archiuard,  1  'ashler. 
4,292— The  Peoiile's  National  Bank  of  Winston,  North  Carolina.    Capi- 
tal, $100,000.    W.  A,  jBlair,  President;  Frank  E.  Patterson, 

Cashier. 
4,300— The  Arlinfrton  National  Bank    of   Lawrence,   Mass.    Capital, 

$100,000.  Wm.  8.  Jewett,  President;  Albert  E.  Butler,  Cashier. 
4,301— The  First  National  Bank  of  Corvallis,  Oregon.    Capital,  $50,- 

000.    M.  8.  Woodcock,  President; ,  Cashier. 

4,302— The  Twin  City  National  Bank  of  New  Brighton,  Minn,    Capital 

$50,000.    Walter  M.  Carroll,  President;  B.  J.  Kelscr,  CaBhlcr. 
4,303— The  First  National  Bank  of   Cardiff,  Tenn.    Capital,  $50,000. 

J.  F.  Tarwater,  President;  E.  C.  White,  Cashier. 
4,304— The  First  National  Bank   ot   Huriey,  Wis.    Capital,  $50,000. 

Joseph  Sellwood,  President; ,  Cashier, 

4,305— The  German  National  Bank  ot  Elpon,  Wis.    Capital,  $50,000. 

Lorenzo  D.  Moses,  President;  I.  M.  Dakin,  Cashier. 
4,306— The  First  National  B.ink  ot  Big  Springs,  Texas.    Capital,  $30,- 

000.    W.  H.  Gilliland,  President;  J.  M.  Walker,  Casluer. 
4,307— The  Continental  National  Bank  of  Memphis,   Tenn.    Capital, 

$1,000,000.    J.  C.  Neely,  President;  C.F.  M.  Niles.  Cashier. 
4,303— The  Austin  National  Bank,  Austin,  Texas.    Capital,  $150,000. 

Calvin  W.  Gilfillan,  President;  Henry  P.  Hilllard,  Cashier. 
4,309— The  Provident  National  Bank  of  Waco.  Texas.     Capital,  $300,- 

000.    W.  T.  Watt,  President;  J.  8.  Corley.  Cashier. 
4,310-The  National  Bank  of  the  KepubUe  at  Salt  Lake  City,  Utah 

Territory.    Capital,  $300,000.    Frank  Knox,  President;  J.  A. 

Earls.  Cashier. 
4,311— The  First  Nation*!  Bank  of  Ladenia,  Texas.    Capital,  $30,000. 

,  President;  Geo.  G.  Heuderaon,  Cashier. 

4,312— The  First  National  Bank  of  Hhiuelander,  Wis.  Capital,  $50,000. 

Walter  A.  Scott,  President;  S.  M.  Hutchinson.  Cashier. 
4,313— The  People's  National  Bank  of  Monmouth,  111.  Capital,  $75,000. 

William  8.  Weir,  President;  H.  B.  Smith,  Cashier. 
4,314— The  First  National  Bank  of  Buena  Vista,  Va.    Capital,  $50,000. 

John  Whiteside  Blackburn,  Frcst.;  Beauford  Estes  Vaughan, 

C.ashier. 
4,315— The  First  National  Bank  of  Port  Angeles,  Washington.    Capi- 
tal, $50,000.    Benjamin  F.  Schwartz,  President;  Israel  Sal- 

bingcr.  Cashier. 
The  Commercial  National  Bank  of  New  York  City  (No.  3,339),  has 
changed  Its  title  to  the  Southern  National  Bank  of  New  York. 

Imports  and  Exports  fob  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  Sll,605,.5o6,  against  $9,537,808  the 
preceding  week  and  $10,858,848  two  weeks  previous.  The 
exports  for  the  week  ended  May  20  amounted  to  $5,325,490, 
against  $8,346,471  last  week  and  $7,293,731  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  15  and  for  the  week  ending  (for 
general  merchandise)  May  16;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week: 


Dry  Goods 

Oen'lmer'dlso,, 


Total 

SitKC  Jan.  1. 

Dry  Goods , 

Gon'l  mer'dise. 


Total  20  weeks. 


1887. 


$1,653,420 
0,770,123 


$11,42,3,543 

$50,648,634 
134,037,354 


1888. 


1889. 


$1,480,745   $1,866,895 
7,074,838    8,291,331 


1890. 

$2,392,774 
9,272,78* 


$8,555,583  $10,158,246  $11,665,556 

$54,402,980  $58,209,408  $61,089,873 
133,512,418  141,037,074  143,580,0-231 


$184,735,988  $187,915,398  $199.246,482i$204.609.89« 
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In  our  report  of  the  dry  goods  trade  will  be  found  the 
iniporte  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
^>ecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  20  and  from  January  1  to  date  : 

BXPORTS  FROH  NEW  YORK    FOB  THE  WEEK. 


1887. 


$5,743,018 
110,883,362 


1888. 


1889. 


1890. 


$5,16.^,J10      $6,753,974 
109,724,095    128,180,890 


$5,325,490 

127,294.853 


For  the  week.. 
Prev.  reported 

Total,  20  weeta  $116,626,380!$114,889,605|$134,940,8G4|$132,020,349 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  17  and 
since  January  1, 1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  TORE. 


Gold, 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

$2;oo6 

■■5,006 

$58,860 
5,000 

1,7"84,50'5 

1,600 

1,078,356 

38,190 

$i9',88'2 

ii.OOO 

2,955 

10,546 

$156,979 
2,505.288 

890,066 

West  Inoies       .    ... 

135,747 

Mexico      

8,142 

Soath  A-merlca 

AU  other  countries.. 

73,497 
285,031 

Total  1890 

Total  1889 

Total  1888 

$7,000 
2,163,517 
1,052,467 

$2,966,511 

15,259,651 

6,481,149 

$65,383 

171,022 

29,111 

$4,054,750 
3,017,564 
4,050,749 

saver. 

Eicports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

Great  Britain 

France          

$313,306 
'60 

$8,378,966 
22,000 

■37,53^8 

22,612 

163,533 

$430,309 

223,8'i7 
4,215 

123.974 
18,355 
80,638 

$1,007,996 
1,351 

233,630 

Weat  Indies 

170,522 

Mexico 

339,995 

Soutli  America 

All  other  countries.. 

92,816 
254,715 

Total  1890 

Total  1889 

Total  1888 

$313,356 
585,700 
167,202 

$8,624,649 
7,254,479 
4,814,379 

$883,348 

49,018 

108,134 

$2,101,055 
665,024 
808,995 

Of  the  above  imports  for  the  week  in  1890,  $55,037  were 
American  gold  coin  and  111,380  American  sUver  coin.  Of  the 
exports  during  the  same  time,  $7,000  were  American  gold 
eoin  and  $50  were  American  silver  coin. 

FoRKiQN  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state 
ment  covers  the  total  imports  of  merchandise. 

IMPORTS  INTO  NEW  TORK. 


July 

Angaat.. 
September . 
October ... 
Korember 
Deoember. . 
January... 
February . . 

March 

April 


1889-00. 


Drv 
Booit. 


Qeneral 

Mtrchan- 

(Uw. 


» 

12,052,320 

ll,791,52», 

12,885,887 

8,609,501, 

8,897,389 

10,576,808 

16,566,806 

15,795,27c 

15,570,i93 

9,246,910 


36,082,098 
34.114,638 
24,988.015 
38,274,670 
31,386,202 
31,669,367 
29,747.151 
27,922,927 
28,615,619 
40,732,140 


48,184,418 
45,908.167 
37,873,883 
46,884,171 
40,283.571 
42,246,176 
46,313,966 
43.718.197 
44,185,812 
49,979.050 


Total....  121,994,572  323.532.827  445,527,399 
BXPORTS  FkOH  NEW  TORK. 


1888-89. 


Dm 
eoodt. 


13,938,020 
11,740,42(1 
10,199,332 
10,164,013 
6,966,361 
8,188,713 
15,9154.160 
13,798.988 
12,768.563 
12,288,551 


QeneraX 

Merchan- 

dtte. 


27,434,405 
26,315,506 
28,80,-<,740 
30,065,812 
28,09:^,144 
33,057,380' 
31,642.657| 
30,359,290  [ 
29,544,393 
29,612,048' 


Totai. 


41,402,426 
88.065,934 
87,008,072 
43,229,326 
35,083,508 
41,226,093 
47,628,717 
41,158,258 
42,310,916 
41,900,829 


116,04«.132j295.937,e74  411,981,606 


Month. 


July 

AugUBt 

September 

October 

November 

December 

January 

Fabmary— 

March 

ApHI 


IV>taI  MerctumtUM. 


1889-90.       1888-89. 


28,394,127 
31,544,187 
28,866,001 
31,841,198 
27.717.301 
82,3i9,018 
25,506,491 
27,940,531 
28,486,264 
28,141,038 


22,810,789 
24,858.528 
24,696,407 
27,954,657 
26,546,574 
28,880,988 
30,166,144 
26,242,020 
28.859,635 
29,108,075 


Total 290.836.10Bl269.048.195 


CUSTOMS  RECBtPTS. 


Month. 


luly    

AuKust 

September 

October 

November 

December 

January 

February 

March 

April 


At  New  York. 


18S9-90. 


« 

14,159,594 
13,854,748 
12,124,964 
11,069,^49 
9,60.-<,8S8 
10,902,999 
14,031.750 
12,951,911 
13,423,094 
11,998,778 
Total 128.703,850  125.054.500 


13,787,a"i0 
13,324,502 
12,018,108 
12,208,03ti 
ll,i:6,00t 
10,997,086 
16,223,82S 
18,888,616 
12,569,417 
13.518,024 


188g-S9. 


—  Brown  Bros.  &  Co.  have  received  a  cable  from  London 
announcing  that  the  issue  made  by  Brown,  Shipley  &  Co  of 
$3,000,000  bonds  of  the  West  Virginia  &  Pittsburg  RaUroad 
Company,  the  interest  on  which  is  guaranteed  by  the  Balti- 
more &  Ohio  Railroad  Company,  was  subscribed  for  many 
times  over. 

— Messrs.  S.  A.  Kean  &  Co.  of  this  city  and  Chicago,  offer  a 
selected  list  of  investments  in  our  columns  to-day. 

— Attention  is  called  to  the  special  notice  of  Messrs.  John 
H.  Davis  &  Co.  in  the  Chronicle  of  to-day. 

— The  City  Treasurer  of  Bismarck,  Dakota,  invites  proposals 
up  to  June  24  for  $41,000  five  per  cent  bonds.  See  advertise- 
ment. 


— Tlie  American  Tobacco  Company  recently  organized  com- 
prises all  the  leading  firms  in  the  United  States  engaged  in 
the  manufacture  of  cigarettes,  being,  in  fact,  about  95  per 
cent  of  the  production.  The  magnitude  of  the  business  is 
indicated  by  the  statement  made  that  the  net  earnings  of  the 
several  firms  aggregate  $2,000,000  per  annum.  The  capital 
stock  of  the  company  is  divided  into  preferred  and  common, 
the  former  being  entitled  to  a  preference  quarterly  dividend 
of  2  per  cent  and  a  first  preference  upon  the  property  and 
assfts.  A  limited  amount  of  the  preferred  stock  has  been 
offered  to  the  tobacco  trade,  and  subscriptions  are  invited 
from  the  public  for  the  rights  that  may  not  be  taken  by  the 
trade  by  May  29.  The  common  stock  is  held  by  the  owners 
of  the  original  properties  and  is  not  offered  for  sale.  On  page 
vm.  of  to  day's  issue  may  be  found  the  advertisement,  giving 
full  details  as  to  the  subscription,  &c. 

— The  Southern  National  Bank,  formerly  the  Commercial 
National  Bank,  has  just  started  in  this  city  with  a  subscribed 
capital  of  one  million  of  dollars.  Mr.  W.  W.  Flannagan  is 
President,  and  it  is  understood  the  bank  will  pay  special  at- 
tention to  Southern  business. 


Inter-State  Commerce  Law. — Senator  Dawe's  amendment 
to  the  Inter-State  Commerce  law  provides  that: 

"Agreements  to  apportion  the  carriage  of  competitive  traffic,  for  the 
purpo.se  of  enabling  each  competing  line  to  carry  a  reasonable  share  of 
such  traffic,  may  be  entered  into  by  common  carrierfl,  subject  tc  the 
provlsiona  of  this  act,  and  shall  be  lawful  between  the  parties  thereto; 
but  this  provision  shall  not  be  construed  to  release  such  common  car- 
riers from  other  provisions  of  this  act;  nor  to  affect  thejiu'lsdietion  of 
the  Commission  and  the  courts  affected  by  this  act;  nor  to  permit  the  di- 
version of  traliic  routed  or  consigned  by  a  sliipijcr  over  any  specified 
line.  A  copy  of  every  such  agreement  shaU  l)e  forthwith  filed  with  the 
Inter-State  Commission,  which  shall  have  power  to  modify  or  annul  the 
same,  after  a  hearing  upon  notice  to  the  parties,  if  the  results  of  Its 
operation  are  found  to  be  In  contravention  of  any  of  the  provisions  of 
this  act." 

This  amendment,  it  is  said,  emanates  from  Aldace  F. 
Walker,  Chairman  of  the  Inter-State  Railway  Association. 

New  York  Bridgeport  &  Eastern.  —It  is  expected  that  the 
Connecticut  Railroad  Commissioners  will  examine  the  loca- 
tion of  this  road  on  June  3.  The  projectors  of  this  line  are 
practically  the  same  as  those  of  the  New  York  &  Connecticut 
Air  Line,  the  charter  of  which  expired  last  year.  The  survey 
has  been  made  from  Greenwich,  Conn.,  through  Stamford, 
Darien,  Norwalk,  Westport,  Fairfield,  Bridgeport  and  Strat- 
ford, in  Fairfield  County,  and  Milford,  Orange  and  New  Haven, 
in  New  Haven  County.  The  road  is  about  45  miles  long.  The 
cost  of  construction  is  estimated  by  the  engineers  in  charge  at 
$5,000,503.  The  cost  of  gradation,  masonry  and  bridges  is 
estimated  at  $3,333,775;  track-laying  and  ballasting,  §937,727j 
new  buildings,  $339,000,  and  right  of  way,  $500,000.  There 
will  be  a  number  of  iron  bridges  and  two  drawbridges,  one 
over  the  Saugatuok  River  and  the  other  over  the  Housatonic 
River.  Horace  G.  Scofield,  of  Bridgeport,  Conn.,  is  Chief 
Engineer. — Railroad  Gazette. 

Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
15  Park  Fire  Ins.  Co 70 

20  Globe  Fire  Ins.  Co llO^a 

67  Hamilton  Fire  Ins.  Co 80 

42  Irving  National  Bank.... 200 

21  Eliz.&Newark  Horse  EE.lOl^ 
15  Harris.&Pot.KR.,$100ea.l}!80 

100  N.Y.  Steam  Co. ,  ijJlOO  ea.$110 
1  N.  Y.  Law  Institute  (all 

dues  paid) $150 

20  N.Y.  Bowery  Fire  Ins.  C0.IO8 
10  KealEs.&Auc. Room, Lim. 135 
160  Mechanics'  Nat.  Bank. . .  .217i8 
15  Little  Miami  RK.,  $50ea.l66i2 
250  Ellsworth     Midland     In- 

vestmentCo iplOOea.  $5 

93  Bleecker  Street  &  Fulton 

Ferry  RR.  Co 26'8 

120  Manhattan  Company 191^4 

50  Bank  of  New  York,N.B.  A.250 

73  9th  National  Bank 162 

150  Standard  Oil  Trust 170 

400  Iron   Car   Co.    (hypothe- 
cated)   *100  ea.$3p.8h. 

3  N.  Y.  ProduccEx.  B.ink.115 
10  UnitedN.J.RR.&Can.Co8.233 
1  Newport  Casino,  $500.. $100 
128  Eagle  iire  Co.,  $40  each 

23113-234-235J3 


SJiares. 
500  The  Mathey  Cement  Co. 

$100  each $lp.sh. 

200 Bank.  & Merch.  Tel.  Co..  $2 

40  Iut'l&Eas.Tel.Co.$100ea.  $1 
150  N.  Y.  Susq.  &  Weat.  Co.al 

pref $50  ea.$100 

Bonds. 
$10,000  Consumers'  Coal  Co. 

bonds $701ot 

$100  Southern  Penns.  Iron  & 

BR.  Co.  7s $27  50 

$1,(X)0  Jarvis-Conklin    Mort. 

Tr.  Co.  deb.  ds,  189-*,  M&S..  96 
$1 ,000  United  N.J.  RR.&  Can. 

Co.  6s,  1894,  A&O 108»a 

$18,700  N.  Y.  78,  reg.  cons. 

stock,  1896,  J&D I2OI4 

$10,700  N.  Y.  6s,  reg.  assess't 

fund,  1 900,  M&N 141&tnt. 

$8,000  All.  &  Char.  BR.  Co., 

6s,  income,  1900,  A&O 104 

$8,000  Susp.  Bridge  &  Erie 

Jet.RR.lst7s,1900,J&J.l  15&lnt. 
$22,000  Tol.  St.  L.  &  Kan.  City 

RR.  1st  6s  (unlisted) 97i8 

$10,000  Louis.  N.  Alb.  &  Chic. 

EE.(Ch.&Ind.Div.)68,1911.108 


gcXuliXuQ  mid  ^iuawcial. 


Spencer  Trask  &  Co., 

BANKERS, 
Nos.  16  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  T.:        SARATOGA,  N.  Y:        PROVIDB.VCB,  R.  I.: 
TRANSACT    A    GENERAt,    BANKING    BUSINESS. 

AU  classes  of  Securities  Bought  and  Sold  on  Commission.  Special 
attention  given  to  Investment  Securities.  Direct  wire  10  each  office 
and  to  Philadelphia.  Boston  and  Chicago, 

SPECIAL    WOT  ICES. 


^"CITY  bonds:  and  other  FIRST-CIi.lSS  INVEST- 

ments  adapted  for  savings'  banks,  trust  funds,  and  careful  Investments 
of  individuals   are  made  a  prominent   speelalty   la  the  business  of 
Mefsrs.  BLAKE  Bros.  iSb  Co.,  B  inkers,  of  New  York  and  Bo  ton.    See 
I  card  in  the  columns  ol  the  CuBo:<iC[.&, 
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glt^  ganliers'  d^a^jettje. 


DI  VIDBNDS> 

The  following  dividends  have  recently  Iwen  announced : 


Name  of  Company. 


Railroad*  > 

Cfttaivlssa  prof 

Delaware  &  liiidson  (qunr.) 

lMls<'«llaneoup> : 
XT.  B.  Equitable  Qaa  (guar.) 


Per 
Cent. 


3>3 
1% 


When 
Payable. 


Book!  Cto$ed, 
(Day  melunve.) 


May 
June 


10  May 
10,May 


to  June  10 


June   20  June  11  to 


WAI.L  HTKEET.  FRIDAY.  May  33,  1S90-5  P.  M. 

The  Money  Market  and  Financial  Situation.— After  several 
weeks  of  extraordinary  activity  there  is  a  slight  lull  in  Stock 
Exchange  business.  But  notwithstanding  the  temporary  re- 
actions in  one  stock  and  another,  arising  generally  from  the 
sales  of  those  who  desire  to  realize  the  large  profits  already 
secured,  there  has  been  no  decided  weakening  in  tone  and 
nothing  to  indicate  a  positive  turn  towards  bearish  sentiment. 

In  Boston  the  enthusiasm  has  outrun  New  York,  and  under 
the  stimulus  of  a  renaissance  in  their  favorite  Atchison  and 
Atlantic  &  Pacific,  backed  by  Mexican  Central,  Sugar  Trust, 
&c. ,  the  price  paid  for  a  membership  in  their  Stock  Exchange 
ran  up  to  $19,500. 

Large  railroad  negotiations  have  played  an  important  part, 
as  usual,  in  the  causes  underlying  and  leading  up  to  the  recent 
movement  in  securities.  The  acquisition  of  the  St.  Louis  & 
San  Francisco  by  the  Atchison  is  a  negotiation  of  first-cla.ss 
imiwrtance,  the  stretching  out  of  the  Riolimond  Terminal  and 
East  Tennessee  systems  by  the  control  of  roads  reaching  to  both 
Cincinnati  and  Louisville,  and  the  reported  buying  of  gas 
stocks  in  different  cities  by  the  new  Philadelphia  corporation, 
are  all  indications  of  the  growing  tendency  toward  absorption 
and  consolidation. 

There  is  apparently  no  great  weakening  in  the  stock 
situation,  but  many  pai'ties,  satisfied  with  a  handsome  profit, 
have  sold  a  part  of  their  stocks,  and  in  the  conservative 
brokers'  ofiices  it  is  usually  a  maxim  that  when  a  good  profit 
has  been  obtained  it  is  safe  for  the  average  operator  to  realize 
and  secure  the  benefit  of  it. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  10  per  cent, 
with  5  per  cent  as  a  fair  average.  Prime  commercial  paper  is 
quoted  at  5\^(a  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £71,000,  and  the  percentage  of  reserve  to 
liabilities  was  42-13,  against  41 '97  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
11,000,000  francs  in  gold  and  2,175,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  17  showed  an  increase  in  the  surplus  reserve  of  $525,900, 
the  total  surplus  being  $2,012,875,  against  $1,486,975  the  pre- 
vious week. 


1890. 
Uay  17. 


Differen'sfrom 
Prev.  teeek. 


Capital 01, 

Surplus 58, 

Loans  and  dlscts  400, 

Circulation 3, 

Net  deposits 406, 

Specie I  75. 

l/Cgal  tenders j  28, 

Reserve  held....  ,103, 
Legal  reserve :101, 


.062,700 
164,300 
,633,500  Dec.1,521,800 

,757,500  Inc.  2'J,8llO 

,548.900  Dec.  44.400 

.581,700  Dec.  319,200' 

,068,400  Inc .  634,000; 


1889. 
May  18. 


60,762, 
53,452, 

413,285, 
4.014. 

443,929; 
83,483 
41,381, 


1888. 
itay  19. 


650.100 
637,225 


Inc. 
Dec. 


514,800125,064, 
11,100  110,982, 


700  60. 
700  50, 
000361, 
.3001  7, 
100  391, 
,100!  89, 
500    36, 

600  125, 
275    97, 


enrplus  reserve  . I     2,012,875  Inc .    525,9001   14,082,325    27.705.350 


762.700 
,381,.'i00 
.768,400 
,88.'^,400 
420,200 
,490.100 
070,300 

560,400 
853,030 


Foreign  Exoliange. — The  low  rates  for  money  in  London 
and  the  free  offering  here  of  bills  drawn  against  securities 
shipped  kept  the  exchange  market  weak,  and  business  was 
done  at  liberal  reductions  from  posted  rates;  to-day,  how- 
ever, there  was  more  firmness  owing  to  sales  of  stocks  on 
European  account.  Posted  rates  to-day  were  4  84  and  4  86;  actual 
rates  are:  Bankers' 60  days' sterling,  4  83}^@4  83i^  demar:d, 
4  851^(34  851^;  cables,  4  85i^@4  85%. 

Tlie  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


May  23. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  commcrciaV 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (roichmarks) 


Sitly  Days.  Dematui. 


4  84 
4  821404  82I3 

4  82     «4  8214 

5  20    ®5  1938 
40i.B«40i8 

94^8895 


4  86 


5  18ie«5  17'2 
4014*405, „ 
9538*9513 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
I)ar,  seUing  }i(<i]i  premium;  New  Orleans,  commercial.  50c. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
%@K  premium;  St.  Louis,  60c.  per $1,000  premium;  Chicago, 
\2,%c.  per  $1,000  premium. 


United  States  Bond". — With  the  exception  of  a  fractional 
decline  in  the  cur.  6.s  of  1898,  Government  bonds  are  steady 
at  unchanged  quotations.  Tlie  Treasury  purcha.sed  this  weet 
$1.064,4.50.  of  which  $811,250  were  fours. 

The  statement  for  this  week  ia  as  follows  : 


tHPtrOmUtnuimi. 

4  P»r  OmU  diM  1807. 

Oltringt. 

PureA'M. 

Pricu  paid. 

OJerinti.  |  Pweh'a. 

Prle-  paid 

Batordar ... 

Monday 

Taaadar.... 
Wedn'adaj. 
Thandar.. 
rnday 

»18,W10 

U»,700 

10,000 

7,000 

1,000 

♦  18,800 

118,700 

10,000 

7,000 

1,000 

ios'x 

103« 

103« 
103H 

108W 

ttS8.400 

B.050 

183,000 

151.100 

28.900 

2,100 

M!8,40G 

5.000 

1B8.000 

IM.IOO 

28.600 

2.100 

12a 

ua 

123 

ua 

laa 

ToUI. .  .. 

»293,»0ol 

ta98.!ao 

»81I.2B0 

t811.21W 

IM 

The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


Interest 
Periods 


May     May     May 
17.         19.        20. 


May      May 

21.        22. 


4I3S,  1891.  .. . 
414a.  1891.    .. 

49,  1907 

48,1907 

Us,  cnr'cv,'05. 
6s,  our'cy,'90. 
(is,  cur'c.v.'97. 
Us,  cur'cj  ,'98. 
Gs,  cur'jy.'oa. 


...reg.  Q.-Mch.i' 
coup  CX-Mch.|' 
...reg.  (J.-Jau  .  ' 
.coup,  y.^an.  ■ 
...reg.  J.  &  J. " 
...reg.  J.  &  3.  ■ 
...reg.  J.  &  J. 
...reg.  J.  i  J. 
. ..reg.  J.  &  J. 


102%  "10238  •10238  '10238  *10238 
lO.Sia  'lOSia  *103ia  *103ia  'lOSia 
122     1*122     1*122     1*122      "'    ~ 


L 


May 

23. 


122  1*122  •122  1*122 

116  I'lia  "116  1*116 

118  *118  *118  1*118 

121  *12l  '121  1*121    .*121     1*121 

12*  *124  *124  *124     •123ia*123J4 

126  1*126  1*126  ,*126     *126    i'126 


•102^ 

•103  <• 

22       123 

122     *122 

116     '116 

118     *118 

•1  "  " 


•  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — There  has  been  a  little  better 
demand  for  State  bonds  at  the  Exchange  this  week  than  for 
some  time  past,  and  at  slightly  better  figures,  as  follows : 
$2,000  Tenn.  sett.  5s  at  1041,^  and  $19,000  sett.  3s  at  75  ;  $25,000 
Ala.  class  "  A"  at  XOQ%  ;  $25,000  La.  consol.  4s  at  96  ;  $58,000 
So.  Car.  non-fimd.  63  at  4;  $50,000  Va.  63,  def.  tr.  rects.,  at 
gi^'SlO ;  $10,000  Ga.  73,  gold,  at  102%. 

The  transactions  in  railroad  bonds,  though  large,  have  beea 
less  extensive  than  in  previous  weeks;  incomes  still  furnish  a 
good  part  of  the  business,  especially  Texas  &  Pacific  and 
Atlantic  &  Pacific.  Prices  of  most  issues  continue  firm  to 
strong,  the  changes,  where  there  are  any,  being  generally  for 
the  better.  The  most  active  bonds,  in  addition  to  those  noted, 
have  been  the  Atchison  issues,  all  the  Readings,  Int.  &  Ot. 
No.  6s  trust  receipts,  and  to  a  lesser  extent  the  Mil.  L.  S.  & 
W.  exten.  5s,  St.  L.  I.  M.  &  So.  5s,  Ohio  So.  general  4s  and 
Ches.  &  O.  consol  fives. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
stocks  has  been  a  trifle  u*regular  during  the  past  wejek,  and 
although  a  number  of  leading  stocks  made  their  best  prices  of 
the  year  on  Monday  and  Tuesday,  the  subsequent  reaction, 
though  moderate,  was  pretty  general.  The  operations  of  the 
London  arbitrage  dealers  have  helped  to  keep  up  the  market, 
as  the  low  price  of  money  at  that  centre  stimiilates  the  buying 
here  for  foreign  account.  The  higher  rates  for  money  in  New 
York  have  caused  realizations  on  stocks  held,  and  the  rate 
situation  at  the  West  has  not  been  satisfactory,  though  there 
is  a  brighter  outlook  at  present,  and  the  granger  stocks  have 
shown  the  influence  of  it  in  their  increased  strength. 

Among  the  coalers,  Del.  &  Hud.  and  Lackawanna  have 
been  weaker,  while  Reading,  on  large  sales,  was  much 
stronger,  and  reached  48}..^  Monday.  The  Villards  have  over- 
shadowed the  rest  of  the  list  in  point  of  activity,  and  it  is 
stated  that  the  O.  T.  financial  changes  are  well  under  way, 
and  will  soon  be  announced;  the  stock  rose  to  491^  on  Mon- 
day (which  is  near  the  so-called  book  value),  and  closes  at 
47^.  The  Northern  Pacific  stocks  reached  this  week  the  best 
prices  of  the  year— 38 Jg  and  86.  It  was  al.so  rumored  that 
the  Edison  Greneral  Electric  Company  (in  which  Mr.  Villard  ia 
interested)  is  to  be  allied  with  Or.  Trans.,  and  whether  true  or 
not  this  report  was  accompanied  by  a  rise  in  the  stock  from 
1051^.^  last  Friday  to  119  on  Wednesday,  closing  to-day  at 
117^.  Atchison  of  course  has  been  active  on  the 
San  Francisco  deal  and  reached  50.^^  Wednesday,  but 
the  lack  of  information  as  to  the  terms  of  the 
agreement  caused  some  reaction,  and  it  closes  t''-dav  at  48i^. 
The  plan  to  dispose  of  the  R.  &  W.  Pt.  Ter.  floating  debt 
and  tne  allotment  of  new  stock  with  bonds  has  been  well  re- 
ceived, and  the  stock  was  very  active,  selling  up  to  2B}4  *nd 
closing  at  25%  to-day.  C.  C.  C.  &  St.  Louis,  too,  on  reports  of 
"rights"  soon  to  be  made  in  connection  with  the  St.  L.  A.  &  T. 
H.,  and  other  favorable  rumors,  rose  to  80  on  Tuesday  on  a  good 
business.  Tex.  &  Pac.  followed  the  income  bonds  in  activity, 
the  large  purchases  of  a  leading  operator  being  the  reputed 
cause.  The  alternate  reports  and  denials  regarding  a  change 
of  management  in  Pac.  Mail  advanced  and  depressed  tbist 
stock  accordingly.  The  Citizens'  Gas,  of  Brooldyn,  has  taken 
its  turn  in  the  demand  for  gas  stocks,  and  rote  to  80  oa 
Wednesday.  Wheeling  &  Lake  Erie  has  been  higher  on  the 
good  earning^  shown. 

To-day  business  was  of  smaller  volume  and  the  closing  weak. 

The  decision  of  Judge  Ingraham  in  favor  of  the  Sugar 
Trust  caused  more  activity  in  that  already  hvely  stock,  and  on 
Wednesday  it  touched  95,  dropping  later  in  the  day  to  90  and 
closing  to-day  at  90>^  (against  87i^  last  Friday),  on  very  large 
transactions  for  the  week.  Lead  Trust  and  Pipe  Lines  have 
also  been  quite  active,  the  former  closing  at  22i^.  against  23?^ 
last  week,  and  the  latter  at  94,  against  87?^  last  week. 
American  Cotton  Oil  Trust  receipts  close  at  33,  against  83},^. 

Transactions  in  silver  bullion  certificates  have  aggregated 
$705,000  for  the  week,  of  which  $409,000  were  at  103}^(a  104  and 
$296,000  at  I0'kl4@l05%. 
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STOCKS— PRICES  AT  N.  Y.  STOCK  EXCHANttE  FOB  WEEK  EXDINU  MW  23,  AND   SINCE  JAN.  1, 1890. 


BT0CK8. 


Active  RR.  Stock*. 

Atchison  Top.  *  Santa  h'e — 

Ciinatliiin  Vuelfic 

Canada  BonlUern  

Central  otNew  Jersey 

Central  raclHo 

CUesapeake  &0.— Vot.Tr.cert 

Do  do    iRtpref.. 

Do  do    2d  prof. . . 

CliicaKoBnrilnKlon&  Qulncy. 
CliicaKO  &  Eastern  Illinois... 

Do  pref... 

CUicaRo  Mihvaukce&Si.  I'aul. 

Do  pref. 
Clilcaeo  &  Nortliwcstcm 

Do  pref. 

Cbleaeo  Eoclc Island  &  Pacittc. 
CliioaKo  St.  Louis  &  Pittsburs- 

Do  pref. 

Cliicajjo  St.  Paul  Mm.  &  Oiu.. 

Do  pref. 

Cleve.  Cincln.  Clilc.  &  St.  L. . . 

Do  pref. 
ColurabusHocklusVal.  &Tol. 
Delaware  ife  Hndsou  Canal... 
Delaware  I.acljawanna&West 
Denver  &  Rio  Grande 

Do  pref. 
East  Tennessee  Va.&Ga 

Do  l8t  pref. 

Do  2d  pref. 

Ollnois  Central 

Lalie  Erie  &  Western 

Do  uref 

liate  Shore  &  Mich.  Southern. 

tent;  Island  

Iloulsvillo&  Nashville 

liouis.  New  Alb.  &  Chieaso... 
Munhatt-an  Elevated,  cousol.. 

Mii.'lii^'an  Central 

lUlw.Tukee  Lake  Sh.  &  West.. 

Do  pre(. 

Mo.  K.  &  Tor..  2d  ass'nt  paid . 

Missouri  Pacific 

Mobile  AOliio 

Nashv.CUattauoo?ai  St.  Louis 
New  York  Central  &  Hudson. 
Kew  York  Cliio.  &  St.  Louis. . . 

Do  1st  pref. 

Do  2d  pref. 

arew  York  Lake  Erie  &  West'n 

Do  pref 

New  Y'ork  ANewEncland..., 
New  York  Ontario  &  West. . . 
New  York  Susquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paciflo 

Do  pref 

Ohio  &  Mississippi 

Oregon  Ky  &  NaviaarionCo. 
Orc«ou  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  Evansville. 
Phila.&  Re.id.Vot.  Trust,  Cert. 
Blohmond&WestP't  Terminal 

Do  pref. 
Rome  Watertown  &  Osdensb'g 
fit.  Louis  <&  San  Francisco 

Do  pref. 

Do  1st  pref. 

et.  Paul  &  Dnluth.  com 

€t.  Paul  Minn.  &  Manitoba  . . . 

Southern  PaciQc  Co 

Teias  cS  Pacific 

Tol.  Ann  Arbor&N. M 

Union  Pacilie 

Union  Pacific  Denver  &  Gulf! 

■Wabash 

Waba.sh,  preferred 

Wheeling  A  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

nilticcllaiieous  Stocks. 

Chicaco  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Edison  General  Electric.  . 

Laclede  Gas  (St.  Loui.s) 

Orecon  Improvement  Co 

Pacific  Mail 

Pullman  Palace  Car  Co ...""' 
■Silver  Bullion  Certificates. 

Tennessee  Coal  &  I  ron 

_       Do  do         pref. 

Western  Union  TcleKraph 
TrusiB  A:  stoi-k>.,(Unlls'(l.i 
Amer.  (;ot.  Oil  Trust  receipts. 
Distilling  &  Cattle  F.  Co.... 

National  Lead  Trust 

Pipe  Line  Certiticatcsj 
Stigar  Refineries  Co 

Ezpreiis  Stocks. 

Adams 

American 

United  States '. 

Wells.  Farffo  &  Co 

Inactivv  Stocks.  " 

Atlantic  &  Pacific 

Chicago  &  Alton 

«lile.  &  Atl.  Benef.  Tr.  Reo"" 
Columbus  cS:  Ilocking  Coal 
Evansville  &  Tcrre  Haute 
Flint  APere  Marquette.. 
Gt.  Northern,  pref.  (unllitcd) 

Me.Kie.an  Central 

New  York  New  Hav.  <fe  Hart 
Kio  Grande  Western '. 

Do  pref* 

gt.  L.  Ark.  &  Tex.,  3d  ass't  pd'. 
Texas  A  Pacific  Land  Trust. . 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
May   17. 


48%    49% 
81%    81>4 
60%    60% 
127     12719 
3638    3612 
24%    tii^s 
64%    64% 
■►43I9    44% 
109     109 
39       39 
-87       88 
7U58    77% 
I2OI2  120^'8 
11.5%  11.;  ■'8 
14714  14714 
95%    96% 
-l-H    18 
*51       52 
36       30% 

► 101 

78%    78% 

99%    99% 

•2514    25% 

173     173% 

148     148% 

"20       2014 

58%    56% 

10%    10% 

*79        80 

25=8    26% 

llO'e  lien's 

19%    19% 

66%    66% 

11114111% 

91        91 

91%    92% 

43       43 

11578  II6I4 

99%    99% 
•93        95 
*113     114 

17%  17% 
76%  77% 
I814    18>4 


109% 
•17% 
*76% 

41% 

28% 
*68 

51% 
-21% 

*8% 
*33% 
■>23% 
'65% 

36 

83% 


109% 

If 

76% 

41% 

28% 

69 

51% 

21^8 

9 
3414 
2414 
66 
38 
85% 


106 
5IJ4 
46 
23 
48% 
25% 
85 

116 

*30% 
64 

103% 
36% 
'113% 
35 
22% 
38  "4 
67% 
37% 
1414 
30% 
41% 
77 
32% 

61% 
75% 
51% 

106 

105% 
26 14 
52% 
44^8 

197% 

105 
55% 

102 
85^8 


106% 
5II4 
47^8 
23 
47% 
26 
85% 

116 
30% 
64 

105 
36% 

114 
35% 
22^?a 
38% 
67% 
38 
14% 
3II4 
41''8 

77% 
32-'8 

63 

77% 

51% 
106% 
107% 

27 

53 

45H 
198% 
105% 

55% 
105 

86 


33%  3414 

41%  43 

23  23% 

87%  89 14 

87'4  88% 

*150  155 

•119  120 

'75  80 

'145  150 

8%      8% 
'128     135 
1414    14% 
29%    30% 
•120     124 

• 36% 

*82  82% 
28J4  29I4 
260  262 
24 14  24  >4 
53%  53% 
1314  13% 
21%    22% 


Monday, 
May   19. 


47% 

81 14 

60% 

126% 

24% 
64% 
43% 

108% 
39 

'87 
76  >4 

120% 

II514 

"9514 
•1714 
*5l 

36 

98% 

78 '4 

99% 

25% 
173 
147% 

19% 

55% 

11 

79 

26 
'117 

19% 

66% 
111% 

92 

91% 

43 
116 

99% 

95 
113 

17 

75''s 

18% 


49% 

82 

60% 
127>4 

35% 

25 

65 

41% 
109% 

39% 

83 

7714 
I2II4 
115% 
148 

96 

18 

53 

36 

98% 

78% 
100 

25% 
174 
14-i% 

2014 

55% 

11 

79% 

26% 
118 

19% 

66% 
112% 

92 

92% 

43 
116% 
100% 

95 
114 

17% 

7714 

18% 


109% 
*17% 
'73% 
41% 
28% 
68 
50% 
21% 
"8% 
33% 
24 
68 
37% 
85% 


109% 
18 
7414 
41% 
29% 
69 '4 
51% 
21% 

9 
3414 
24 
66% 
38% 
86 


106% 
51% 
47 
22% 
47% 
25% 
85 

114% 
32% 
63% 

104 
36% 

113% 
35% 
22% 
38% 
68% 
37% 
14% 
30% 
41% 
78 
3254 

61% 

77 

5II4 
104% 
113 

26% 

52% 

44% 
198% 
104% 

55% 
102 

86 

33% 
42% 
23% 

88% 
■  88% 

150% 
•119 

75% 
'145 

8% 
'128 

14 

31 
120 

"81% 

28% 
265 

24 

52 

13 

2234 


106% 
51>4 
49% 
23 
48% 
25% 
85% 

116 
32% 
64% 

104% 
36% 

113% 
35% 
23% 
39 
67% 
38 
14% 
31% 
42% 
79% 
33 

64 

79% 

54 
106 14 
114 

27I4 

52% 

46% 
199 
104% 

5614 
105 

86% 

34% 
43 

24% 
94% 
89% 

150% 
120 

75% 
150 

9 

135 
14 
31% 

120 
36% 
82 
295t 

265 
24% 
53% 
13% 
22% 


Tuesdav,    1 

May 

20. 

48% 

50% 

&1% 

81% 

60  >4 

60% 

1'27 

127 

36 

36 

24% 

25 '4 

64% 

65 

43% 

43% 

]0S%108%1 

38% 

38% 

*8l>% 

87 

75% 

76%> 

120 

120% 

115 

115  v 

"94% 

'93% 

*17 

IS 

51 

51 

30 

36 

100 

78% 

80 

100 

100% 

25% 

2.5  1-1 

171 

172% 

146% 

147% 

19% 

19% 

54% 

5JM 

10% 

10% 

79 14 

SO 

26I4 

26% 

*1U>%118     1 

19% 

19% 

66 '4 

66% 

111%111%| 

92% 

92% 

91% 

91% 

'42% 

43 

115 

116 

*99 

101 

95 

95 

113 

114 

16% 

16% 

75% 

76% 

18% 

1S% 

'102 

107 

109 '4 

109% 

17% 

17% 

♦73% 

74% 

'40% 

41% 

29% 

29% 

69 

69 

49% 

51 

21% 

22% 

8% 

8% 

33% 

33% 

24% 

24% 

65 

66% 

37 14 

38  >4 

85% 

86 

'24 

24% 

106 

106 

51 

51 

47 14 

43% 

2214 

22% 

47% 

48 

24% 

27 

85 

80% 

'111 

110 

35 

35% 

64 14 

65% 

105 

36% 

37 

113% 

114% 

35 

35% 

23% 

24% 

38% 

39 

66% 

67 

3714 

37I4 

14 

14>4 

3014 

30% 

41% 

42% 

79 

79% 

32 

32% 

62 

63% 

*78 

79% 

53 

53% 

103%101%1 

114 

117 

24% 

26% 

'50 

53 

45% 

45% 

197 

197% 

103%  104%,' 

S3 

55  "s 

102 

105 

85% 

86 '4 

33% 

34 

41% 

42 

23 14 

23% 

93% 

96% 

89% 

93% 

•150 

156 

'118 

120 

76 

76 

>145 

150 

8% 

9 

'130 

134 

13% 

134 

31 M 

31% 

12ai4 

120'4 

♦82 

83 

28% 

29% 

'255 

265 

-23% 

24% 

53 

53 

13 
22% 

13 

23% 

Wednesday,    Thursday, 
May  21  May  22. 


47%    5014 

81       81% 
59%    60% 
1-'4%126 
-J514    35% 
24%    25% 
64       64 'v 
42%    4J% 
108     109 
39       39 
♦86       88 
75%    76% 
120'4l20i4 
115%116't 
145     148 
l>4%    95% 


17% 
50 'i 
35% 
98 

79% 


-16% 
.'50% 
35% 
98 
78 

100%  100 
25         '2b 
172      172 '4 
146      147% 
19        19% 
54%    55 
11        11% 
80       81 
26%    27'j 
116     118 
19%    19% 
65%    66% 
11114111% 
'92        93% 
9J%    91% 
'42%    45% 
115 14  116 '4 
100     100 
*93       95 
113%  113% 
■16%     I7I4 
75 %    76% 
'18        19 
103     105 
lOOU  1091.1 
17%    17% 


73% 

4114 

•J9% 
69% 
50% 
2-:% 

9 
3414 
24% 
65% 
38% 
83% 
—  ,  24-(j 
105%  103% 


3% 

■■■■10 'a 
^8% 

boU 
21% 
*8% 
34 
23% 
65% 
37% 
85% 
•23% 


51 

47% 

22% 

46% 

26% 

85% 

114 


51 

48% 
22% 
47 14 
28 14 
87% 
116 


35       35% 

65%    60% 

104      101% 


113%  113% 
3p% 


23% 

38% 

6(; 

36% 

13% 

30% 

41 

78% 

30% 

61% 

78% 

51% 

lo;i% 

117% 

■J  5 '4 

53% 

4414 

196% 

103% 

52 


24 

39 

66% 

37 

1114, 

30% 

42% 

79 '4 

32% 

63% 

80 

52% 
104 
119 

■.;6 

51 

45 
196% 
104 

53% 


85%    86% 

32%  33% 

41%  42 

22%  23% 

93%  93% 

90  93 

'150  156 

118  120 

75  75 

145  150 

8%      9 
130     134 
1314    13% 
3114    31% 
1-20     120 
36%    36% 
82        82 
27%    23% 
255      265 
23        23% 
52%    52% 
12%    I314 
23        23% 


47% 

81 '4 

59% 
124 
•35 14 

24% 

64 

43 
108 

38% 

■75% 
120 
115 '4 
146 

91% 
•16% 
'30 

33% 


48% 

81 'v 

60  V 
125 

35% 

24% 

64  %> 

43 
109 

38% 

88 

78 
121 1« 
llli-% 
118 

96 

17% 

51 

36 


100 

21 14 
170 
146 

19% 

54% 

11 
'80 

26% 
113% 

19 

65% 
1  U  I4 
♦:(1 

90% 

44% 
113 
100 
•93 
113% 

16% 

73% 
•17 
102 
10>i% 

17 

73% 
'40 

28% 


79% 

100% 
21% 

171% 

147% 
19% 
54% 
11% 
81 
26% 

117% 
19 '2 
06 '.1 

111% 
92 
91% 
44% 

113 

100 
95 

113% 
lO'i 
76% 
18% 

107 

10914 
17% 
73% 
41 
i!9% 


30 

21% 
8% 

31% 

23% 

63 

37% 

84% 
'24 
106% 

51 

4/  ■% 
•21 

46% 

26% 

84% 
114 

35% 

65 
103 

37% 
113% 

31% 

23 

38% 

66 '4 

36 '4 
'13% 

30% 

41 

78 

31 

61% 
791.2 
51% 

101 14 

117 
24 
30% 
43% 

196 

103% 
53 


5I14 
22% 
8% 
34% 
23% 
63% 
38% 
85% 
2  1% 

106% 
52 
43% 
•J3 
47 
27 
86 

116 
35% 
65 

103% 
38 

114 
35% 
23% 
39 
6714 
36 '4 
11% 
30% 
42% 
79% 
31 14 

62% 
79% 
.^2l4 

111414 

117 
25% 
50% 
44 

196% 

103% 
53% 


Friday, 
M.ay  23. 


48 

82 

60 14 
■121% 
•33% 

21% 

64% 

43% 
108% 
•38 
'86 

77% 
121 
11914 
146 

95% 
'16% 
'19 

36 


79 
■100 

23 
172 
146 14 

19 

55% 

10% 
•80 

26% 
117% 

19'% 

66 
111% 

93 14 

91% 

44 
113 


49 

82 14 

60% 
125% 

38 

25% 

66 

44% 
109% 

39 

88 

78% 
121% 
116% 
149 

96% 

17% 

51 

36% 
100 

79% 
101 

23 14 
172 
147 

19% 

53% 

11 

81 

26% 
117% 

19% 

66 
112 

93»4 

92 14 

44 
115% 


Sales 
of  the 
Week, 
Shares. 


258,172 
2,365 

19.441 
1,860 
510 
6,778 
5,006 
6.608 

10,695 
1,050 

138,200 

8,317 

18,767 

20 

32,181 


•93 
114 

17 

76 

"17 

102 14 

109  U 
17% 
73% 

'40% 
29 
69% 
50% 
22 
8% 

'34 14 
24% 
66 14 
37% 
85 14 
24% 

106% 
51 
47% 

'22 
46J4 
25% 
85 
■114 
33 
65 

104 


95 
115 

17 

77% 

19 

107 

109 14 
17% 
74% 
4I14 
29 14 
69% 
51% 
"'2 
"8% 
34% 
24% 
6UI4 
38 '4 
83% 
21% 

106  s; 
51 
43% 
23 
46% 
26% 
85 

116 
35 
65% 

lOi 


83%    86 


32% 
42%! 
23 
93 


113% 
3314 
23% 

38% 

66% 

37% 

14 

3J% 

42 

78% 

31% 

01% 

79% 

52 14 
104 14 
117% 

26 

51% 

44 
197 
103% 

53 
•100 

86 

32% 
42% 
22% 
91% 


113% 
35% 

23% 
38% 
6SI4 
37% 
14% 
30% 
42% 
79 14 
32 14 

62% 

81% 

53% 
104% 
117% 

28 

52 

41% 
197 
104% 

53% 
105 

86I4 

32% 

44 

23 


3214 
42 

22% 
9114 
89-a 


150     155    i'150  155 

118     1-20    I  119  120 

75        76%    '75  78 

148%  148% -140  145 


600 

2,238 

110 

49,175 

2,310 

2,820 

5.164 

65.617 

2,5S3 

810 

9,595 

1,40  J 

14,690 

185 

3.742 

5,763 

17,431 

723 

23,200 

910 

2,511 

1,310 

930 

30 

4,330 

49,788 

730 

100 

3,810 

1,830 

810 

300 

25,403 

840 

29,530 

23,79 1 

835 

1,740 

2,350 

1.441 

78,535 

34,59'2 

1,01 10 

1,183 

1,338 

141,983 

1,155 

191.052 

284,390 

8,305 

10 

1.8331 

3,708 

563 

1,200 

1.023 

4.270 

57.520; 

4.030 

58,525 

2,7731 

6,083 

10,1001 

14,140 

10,090 

o,775j 

88,111' 

45,930 

22,080 

4,157 

3,386 

6,445 

600 

4,.544 

8.673 

705,000 

7,070 


Range  Since  Jan.  1,  1890. 


Lowest. 


30%  Jan.  15 

71%  Mar.  19 

52%  Feb.  27 

115%  Feb.     4 

30  Mar.  27 
22%  Feb.  24 
5-<  Mar.  1 
37%  Feb.  21 

101%  Feb.  21 
26%  Feb.  3 
70  Feb.  3 
66%  Mar.    4 

112%  Apr.     9 

107  Feb.  21 
140     Feb.     5 

88%  Feb.  19 
15%  Jan.  16 
43%  Jan.  13 

31  Mar.  6 
92  Feb.  19 
66%  Feb.  21 
96  Feb.  17 
13%  Jan.  13 

147     Jan.     2 

xl34%Apr.  2 
14%  Apr.  1 
45  M.-vr.  26 
8%  Apr.  14 
67  Jan.  0 
20i4.ran.  20 

114  Feb.  '20 
17  Feb.  23 
62     Mar.     1 

104%  Jan.  15 
88  Mar.  5 
82i4Feb.  24 
37     Jan.  13 

100  Jan.  14 
92  Jlar.  4 
91%  Mar.    3 

108  Apr.     8 
9%  Apr.  23 

69%  Apr.  11 
13  Jan.  7 
Jan.  6 
Feb.  19 
Feb.  24 
Jau.  7 
Feb.  21 
23%  Apr.  1  2 
59  Mar.  31 
43i4Jin.  7 
1714  Mar.  11 
6%  Mar.  23 

27  Feb.  2- 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
1914  Apr.  11 
97%  Apr.  1 1 
43  Feb.  28 
33%  Jan.  8 
16%  Jan.  17 
35  %  Jan.  13 
20  Feb.  21 
76     Jau.  18 

104     Feb.  17 
16     Jan.  1 
36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  18 

110  Apr.  12 
2)%  Mar.  5 
19%  Apr.  12 
30%  Jan.  4 
61%  Apr.  7 
36%  Apr.  24 
12  Feb.  25 
35  Apr  11 
30i4Jan.  11 
67     Feb.  24 

28  Feb.  17 


102 
106 


70 
36 


17,373 


41%  Mar. 

68     Feb. 

3914  Jan. 

92     Jau. 

92%  Feo. 

13     Apr. 

43%  Mar. 

36%  Feb. 
187     Feb. 

97%  Jiin. 

43%  Mar. 

96  Mar. 
x81%Mar. 


22,770  24  Feb.  21  34%  May  19 
11,723  36%  Mar.  4  ■• '  "'■—  "'' 
76. 171    16%  Feb.  21 


Highest. 


50%  May  15 

8214  May  23 

60%  May  19 

128%  May  14 

36%  M.-iy  17 

27%  Jan.     2 

66%  May     7 

45%  Jau.     9 

111%  May  10 

40%  May  10 

89     May  13 

78%  May  23 

123     May     5 

116%  May  23 

148      May     6 

93%  Jau.     4 

I8I4  Feb.  26 

53     Feb.  26 

36%  M  ay  10 

100%  May  10 

80  May  20 
101     May  12 

26  May  9 
175  May  14 
148%  May  19 

2014  May  15 
56%  May  15 
1 1  %  May  21 

81  May  21 
27%  May  21 

1-20     Jan.  31 

19%M.ay  15 

68     Jau.  31 

112%  May  19 

9314  May  23 

92%  May     5 

54%  Mar.  10 

117     May  16 

100%  May  12 

101     Jau.  23 

117     Jan.  23 

17%Mav  19 

7914  May  10 

18%  May  20 

105     Apr.  22 

110     May     1 

18%  Jan.  27 

73     May     5 

■121.2  May     5 

29%  May  19 

69%  May  23 

52%  May  16 

22%  May  20 

9     May  10 

31  %  May  11 

21%Mav     6 

66%  May  20 

38%  May  21 

86     May  19 

21%  May  14 

108%  Apr.  24 

58     Jan.     2 

49%  May  19 

24     May     3 

47     May  22 

27  May  22 
87%  May  21 

!|6  May  17 
38%  Mav  15 
67     May  15 

.05%May  15 
33     May  12 

115  Jan.  9 
37 14  Apr.  22 
24%  .May  20 
39  May  9 
68%  Jan.  28 
38%  May  8 
15  May  12 
31%  May  14 
43%  May  19 
79%  May  20 
36%  Jan.  10 

May  15 
May  23 
May  19 
May  16 
May  21 
May  14 
May  12 
May  13 
May  16 
Apr.  25 
Jan.  7 
Jan.  27 
May  14 


65 

81% 

54 

I0714 
119 

28% 

54 

46% 
■200 
107 

89 
119 

87 


44     May  23 
21%  May  15 

ti\n-i.    T....       Ol 


23  22%  23  76.171  16%  Feb.  21  21%  May  la 
93  91%  94%  ?,«f9,ooo:  79%  Apr.  8  IO8I4  Jan.  21 
91%'     90%    0314 ■393,545    50     Jan.  lOj  95     May  21 


8I4      8% 
'130     134 
13%    13% 
3014    31 
120     120 

"82"  '82% 
27%  28% 
'255     265 

•23  23% 
52  52% 
12%    12% 


8%       8% 
131      131 
lgi4    14 
29%    30% 
'129     124 

"82%  "83% 
28%    29 


•22%  23% 

51%  31% 

•12%  1314 

22%    22%!     22%  22% 


100 
130 
269 

72 

4,720' 

200 

3.925 

7,490 

750 

100 

2,570 

23,JlO 

95 

1,250 

]  ,010 

1,400 

3.537 


These  arethe  prices  bid  and  asked;   no  sale  made  at  the  Board.  §  Prices  from  both  Exchanges     x  Ex  dividend, 


150     Mar. 
113%  Jan. 

70  Apr. 
135     Jan. 

4%  Feb. 
129     Mar. 

6%  Feb. 
1.3  ,Tau. 
98  Jau. 
25%  Mar. 

71  Feb 
17%  Feb. 

244%  Jau. 
15%  Feb. 
40  Mar. 
12%  .May 
18%  Apr. 


19  156  Jan.  31 
4  1 20     May  14 

141  90  Jan.  31 
7|  148%  May  22 


27      9% 

6  135 
28;   14% 
10!  31% 

17  125 
111  39% 
19    83% 

18  -29% 
10265 
271   24% 

3 1   53% 

6    14% 

211   23% 


May  15 
Jan.  24 
May  13 
May  19 
May  8 
May  2 
May  23 
May  15 
May  19 
May  10 
May  14 
May  9 
May  CO 


May  24,  18B0.J 
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INACTITE  STOCKS— Qaotations  continued.     (*  Indicates  actual  sales.) 


Alb'ns-ASuaq. 
Bell.dbSo.Ill.pf 
Bo8.AirLino,pf 
Buff.R.&PlttB. 

do.  jiret. 
Burl.O.R.<Ji.No. 
Ced.F.&Mliin. 
C.B.&Q.,  rights 
Cln.W..vtB.T9tr 

<lo.       pref. 

CI.&  Pltt8.ICll.. 

Col.&Gru'n.pf. 


Bid. 


120 

105 

'  37 

77  •« 

'J5 

4 

110 

5 
155 
Si's 


Ask. 


180 


80 
35 

Sis 


3 
5V 


33 


DosM.  &Ft.D. 
I       do,       pref. 

Fllnt&P.M.pf 

Houa.  i&Tex.C. 

ULCIeasedl's. 

!  Iowa  Cent 

I       do.       pref. 

Keok.&DesM. 
I       do.     jprcf. 

KlDRS.  &Pemb 
I  Mah.  C.  E'y,  pf. 
I  Mar.H.&Oiil'n 


Bid. 


M.H.&0.,nrcf. 
Memp.  &  ChoH. 
Mex.Nat.  ecrt. 
;MI1w.&  North. 
Minn,  (fe  Bt.  L. 

do.  pref. ' 
N.  Y.&Nor.pf. 
Ohio  Ind.&\V'n 

do.  pref.' 
OhloSouthoru. 
Pitts.  Ft.W.&C 
Pitts.  <feW.tr.ro 


83 


7>4 
60U 


Ask.  [ 


I   Bid. 


90           do.  pref.  do.  35       38 

' !  Renns.  &  Sara.  182     183 

814  StJo.&Od.lHl.    

8t.L.Alt.<tT.U.I  40       40 

7    I     8    i        do.      pref.  VH     132 

18       20     'South  Car.  R'v  3>e      4ia 

♦  80>a    31      Tol.  &0.  Cent.  64       70 

7>3      S^  i       do.      pref.  83       85 

22«a'  2319  ,Va.Mi(llaua...  52       54 

*  204i    21%  Cameron  Coal.  2         3 
155     Coiumor. Cable*  103% 

27'fl    28I3  Conaol.CoalCo.l  23     I  27 


Aak. 


£quital>le  Oaa, 
Hack'ua'kWaL 

do.  prof 
Homes.  Biui'g. 
X^aoledo  Oa«.pf 
Mary'd.  Coal. 

Mlun.  Iron 

Ontario  Silver 

Pcnu.  Coal 

Ph.Nat.aa»Co. 
Qiilok»Uv'rMK. 

do.      prof. 


Bid. 


100 

102  >9 

»>9 

lOI* 

7X 

■   15 

83 

'•••H 

43 

290 

810 

04 

6« 

7 

7'» 

•  39 

391b 

BONDS—  liAl'KMT  PRICES  OF  ACTITB  BONDS  AT.N.  Y.  STOCK  KXCHANIIE.  A.NB  BANQE  SINCE  JAN.  1. 1890. 


Bailkoad  and  Miscel.  Bonus.  1 


Closing. 


May  23  May  16 


At.Top.&S.Fe.-100-y'r  48,1989    87>8       8714 

100-yeiir  income  58 1989    68I3       6909 

Atl.  dtPat.— W.D.  inc.,  6b,  1910!   23'4       22>4 

•  Gnar.,  48,  laa? 82  82 

Can  South.— l8t  guar.,  3a,  1908  109%     108iab. 

2d,  58, 1913 99    b.  100 

Centralof  N.  J.— t>oiis.7a,  1899.  119    b.  119>sb. 

Convert.  75. 1902 '124isb.  124»2b. 

General  mort.,  5s,  1987 ili'S^a    |I13 

l*U.&  W.B..con.78, 1900.a3'nt  lU%b.  115    b. 


Range  Hnce  Jan.  1. 


Loieeat. 


do.  Mortgage,  5b,  1912 

Am.  Dock  i\j  Imp.,  5a,  1921 ... 
Central Facillc— Gold  Us,  18U8.. 

baud  grant  tis,  1890 

Ohe.s.  i  uhio.— .Mort.  ((8,1911.. 

iBtconsol.  5s.  1939 

E.  &  A.  Div.,lst  con.,2-4, 1989 

2d  con.,  3-4,  1989 

Ohea.  O.  &  Bo.  W.— Ga,  1911 

Chic.  Burl,  di  Q.— Con.  7,  1903.. 


103    a. '103 12a. 
109    b.  10913 
11478    H14'4jb. 

llOOiSs 

118    a.  118 


lOO's 

72 

75    b 
12J    a. 


99% 

71%b. 

75    b. 

112    a. 


126»sb.ll26iab. 


10:i    b.|102% 
94>4       9312b 
9158b.    92    b. 

117  lab.  11712b. 

11  <%b.  11712b. 
98  a.  97  b. 
97    b.i  97    b. 

128    b.il28    b. 


lltJ 
j  11512b. 


Debenture  os,  1913 

Denver  Division.  4a,  1922 

Nebraaka  Extension  4s,  1927. 

Chic.  &  E.  111.— l8t,  8.  f.,  Oa,  1907 

Consol.  1)3,1934 

General  consol.  lat,  5s,  1937.. 

Chic.  Gas.  L.  &,  C— 1st,  g,58,1937 

Ohie.  Mil.  &  St.  P.— Con.  78, 1905 
lat,  Southwest  Div.— 08, 1909 
l8t,  60.  Min.  Div.— tie,  1910  ., 
Ist.Ch.&Pac.W.Div.— 58,1921^108    b. 
Chic.  A:  Mo.  lUv.  uiv.— 58,1926  102  lab 
Wis.  &  Mmn.  Div.— 5a,  1921 . .  >  104    b. !  104 

Terminal  58,1914 105    b.H04i.2b. 

Gen.  M..  48..  series  A.  ...19891   94%    I  9514 

Chic.  <&N.  W.— Consol.  78, 19io. 

•Coupon,  gold,  7s,  1902 Il28i4b.!l28    b. 

Bmkmg  tuud  6.*,  1929 11412b.  I1414 

Binkiug  fund  58,  1929 10712b.  IO8I3 

Biuklug  luud  debeut.  58,  1933  lOSiab.'lOgifl 
25-year debeuture  5s,  1909...ilO4i2b.  IO512 
Exteutlon48, 1920 100    a.'  98i2b. 


115    b. 
115%b 
lOSie 
103 


Chic.  Peo.  &  St.  L.— Gld.5a,  1928    V6 
Chic.  K.l.&Pac.—6s,coup., 1917, 13014b. 

Bxtensiou  &  col.  5»,  1934 !  105 14 

Ch.St.L.dt  Pi  It.— lBt,con.5s,1932i 

Chie.St.P.M.jtO.-Con.Us,193o!123i4 
Cleve.  &Caut«m—l8t,  5s,  1917.1   93    a. 
C.  C.  C.  &  I.— Consol.  78,  1914.. I 

General  consol.  lis.  1934 124 %b. 


94>sa. 
130  b. 
105 


122isb, 
92%a, 


Col.  Coal  ii  Iron- 1st  Us,  1900..  104% 
Col.H.Val.  &T0I.— Cou.58, 1931    8214b.    83 

General  gold.  Us,  1904 87%       88    a. 

Denver  Jc  Kio  Gr.—lst,  7s,  1900:119    a.  llSiaa. 

Ist  consol.  43, 1936 «3i8       82i2 

Det.B.C.  iSi  Alp.— lst.g.,6s,  1913  100    a.'lOO    a. 
Det.Mac.&M.— Ld.gr.3i2s,1911    40    a.|   3912a. 

Dul.  &  Iron  Kange—lst,  5s,  1037' 98    b. 

Dul.  60.  SU.&  Atl.— g.,58,  1937. 101        (100 
£.  Tenu.  V.  &  G.— Con.,  on,  1950  106i2a.!  106 

Knoiv.&O  — lst,03,gold,1025  lloioa.  110  b. 
Kliz,Lex.  &  Big  8an.—6s,  1002.1  9412  1  95iaa. 
Ft.  W.  iScDeuv.  C— Ist,  Us,  1921  108 '4b.  109 

Gal  H.&SauAnt.— \V.Dlv.l8t,3sj   92i2b.l 

Han.  <t  St.  Jos.— Cona.  08, 1911.1 ' 

Illinois  Central — la 1952  101    a.  101 

Int.&Gt.No.— l8t,0B,KOld,1919|116         115%b. 

Coupon,  6s,  1909,  trust  rec...    87  85% 

lowaCentral— 1st  5s,  1938.  ..  90  b.  OOig 
KentnckyCent.— Gold4, 1987..  84  b.  84=8 
KlngsCo.El.- l8t,scr.A,5a,1925!l04i«b.  10414b. 

Laclede  Gas— 1st,  5s 1919    8714       875b 

I..  Erie  &  West.— lat,  g.,  5a,  1937  112    b 

Lake8hore.-Con.cp.,l3t,7s,1900  127    b.  126    b. 

Consol.  coup..  2d,  7s,  1903 Il28    a. 

Long  Island- Isl,  con.,  OS,  1931  114    b. 

General  mort.,  4s,  1938 I  95'2b.l  96i2a. 

Loulsv.&Nashv.— Con.,73,1898  Ilui4b.'ll6    b. 

N.  O.  &  Mob.— l6t,6s,  1930... jl21        ll21    b, 
do.        2d,  6s,  1930 I 

E.  H.  &  N.— 1st,  6s,  1919 illO    b.ilieMb. 

General,  6s,  1930 ill7i8b.lll6isb. 

50-year 58,  1937 il08        [106    b. 

Collat.  trust  5s,  1931 100 

Louis.  N.  A.  «&Ch.-lst,  6s,  1910  118    b.  lisisb. 

Oousol.,  gold.  Us,  1916 101        jl01% 

Louie. 8t.L.<SiTcx.,l3tg.63. 1917    97i«b.'   98    a. 
Metro.  Elevated— lat, 6s,  1908.. 1 113%    |ll5%b. 

2d,  68,  1S99 I106l4b.'l07 

Mich.  Cent.— Ist,  con.,  7s,  1902. '12512b.  12413b. 

Consol.,  5s,  1902 110    b.'llO 

Mll.LakeSh.  it  W.— l8t,68, 1921'120    a.'12l 


.1271a 


103%b.'103%b 
103    b.  1031a 
[  111  lab. 


112    b. 
79% 
54^9 
87 


Conv.  debenture,  58, 1907 

Exteu.  &  Imp.  8.f.,  Sa,  1929 
Mllw.  i  North.— M.  L.,  6s,  1910 

Ist,  Con.,  6s,  1913 

Mo.K.cfeT.— New  4s,  when  iasii'ed 

New  2d  58,  when  issued 

Consul.,  Us,  l»:iO,  trust  rec 

Consul.,  58, 1920,  truat  rec. . . 

Con.,  7»,  1904-5-U 

*'2i^.?^'?S~-'-^'^  """•'  *'«>  io2o!'l09%b!  110 
3d,  78, 190b.  116%a.  116iab. 

Pao.  ofMo.-lst,ext.,4s,1938    9912       99% 

2d  mort„78, 1891 I 

UobUe  &  Ohio— i«ew,  6».'i927' ' ! 'iVsiib 

General  mort.,  48,  1938 !''«3  '"l   63 


112% 

79% 
•52% 

86I4 

74%  a. 
116i8b.I116i2a. 


Snig  Mar. 
6418  Feb 
12  Jan. 
7012  Feb. 

107  Jan. 
97     Mar. 

1191a  Apr. 
1241a  Jan. 
110i4Jan. 
113  Mar. 
103  Jan. 
1071a  Jan. 

112  Jan. 
IOOI4  Apr. 
II512  Jan. 

99T8  May 
69 12  Mar. 
671a  Apr. 

108  Mar. 
126  Jan. 
10214  May 

9278  Feb. 

91%  May 
II6I2  Feb. 
116     Apr. 

95  Feb. 
90%  Jan. 

12408  Jan. 
II312  Mar. 

113  Jan. 
105 13  Jan. 
102 14  Jan. 
103  Jiin. 
103     Mar. 

9414  May 
141  May 
126     Mar. 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
IO412  May 

96  Jan. 
91i2Jan. 

12914  Jan. 
1041a  Jan. 
100  Jan. 
I2012  Feb. 

91  May 
13212  Mar. 
II714  Feb. 
103  Mar. 

73  Mar. 
73  Mar. 
llSiaJan. 
7612  Jan. 
99  Mar. 
35  Mar. 

100  May 

92  Jan, 
IO312  Jan. 
108 12  Jan. 

9012  Apr. 
IO312  Feb. 

93  May 
117%  Mar. 
IOOI4  Apr. 
109 14  Jan. 

73i4Jan. 

85  Jan. 

83%  Apr. 
103%  Mar. 

81  Mar. 
109  Apr. 

124  Jan. 
123%  Jan. 
115%  Mar. 

95%  Apr. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105 12  Jan. 
104%  Jan. 
II412  Jan. 

95%  Apr. 

97 14  Feb. 
112  Jan. 
10578  Feb. 

125  May 
May 

121  Feb. 
1007e  Apr. 

101  Jan. 
IIOI4  Feb. 
10812  Feb. 

7515  Mar. 

43 12  Apr. 

7212  Jan. 

em  Jan. 
110%  Jan. 
109  May 
1141a  Jan. 

98%  Jan. 
IOII4  Jan 
115%  Jan. 

57 14  Jan. 


Hlghett. 


b.  110 
b. 


88  May 
70 14  May 
24 14  May 
8212  May 

110  Feb. 

100  Jan. 

122  Jan. 

128  Feb. 

II312  Apr. 

116  Jan. 

103  Apr. 
110  Fob. 
116%  Mar. 
10278  Mar. 
118  Feb. 
103 12  Apr. 

72  Apr. 

77  May 

II3I2  Jan. 

128  May 
10578  Apr. 

95  jau. 
94 14  Apr. 

118  Jan. 
121 12  Jan. 
100  Jau. 

9812  .May 
I2912  May 

116  May 
11838  Apr. 

109  May 
IO3I2  May 
IO413  May 

105  Jau. 
96%  Apr. 

144  Jan. 

129  May 

117  Feb. 
llOiaFeb. 
112  Apr. 
1081a  Feb. 
100  Apr. 

96  May 
1311a  May 

106  Apr. 

104  la  Mar. 
I2312  May 

97  Jan. 
135     Feb. 

124  May 
108     Jan. 

83  May 
SSUMay 

119  Feb. 
8314  Apr. 

100  Jau. 
3912  May 

102=8  Mar. 

101  May 
108     Apr, 

112  Mar. 
Iu4     Jan. 

110  May 
95%  Apr. 

121     Feb. 

102 14  Mar. 

II6I3  May 
89  May 
91  May 
85     Jan. 

105  Jan. 
89     May 

112i4May 
I26I2  May 

128  May 
II714  Jau. 

99  Jan. 
II918  Mar. 
121 14  May 
llOia  Feb. 
II6I2  May 
1161a  May 
108  May 
110     Feb. 

119  Feb. 
105  Jan. 
101  Jan. 
117  May 
110     Apr. 

129  Apr. 
llliaMar. 

125  Apr. 
104%  Jan. 
105 14  Jau. 
II3I2  Miiy 
113 '4  May 

8118  May 
557e  May 
88-<8  .May 
76  May 
11618  May 

113  Apr. 

120  Apr. 
lOlia  Jan. 
103  Mar. 
117     Apr. 

651a  Jan. 


Raiuioao  akd  Miscel.  Bonds. 


Mutual  I7n.  Tel.-8.  f.,  Ga,  1911. 
Nash.  Ch.  &  St.  L.— Ist,  78, 1913 

Consol.  OS,  1928 

N.  \.  Central— Extend.,  58, 1893 

M.  Y.  C.  &  H.— lat,  op.,  79, 1903 
Deb'nt're,  5a,  coup.,  '84, 1904 


Ctositig, 


May  SS'May  16 


Range  tinee  Jan.  1. 


Lowest.        Highe*!. 


93 
116 
13414a. 


N.Y.&Uarlem— lst,7s,reg.,l900  12514b. 
N.  y.  Chic.  &  St.  L.— Ist,  48, 1937    "" 
N.  Y.  Elevated— Ist,  7s,  1906. . 
N.  Y.  Lack,  ii  W.— lat,  63, 1921 

Construction,  Ss,  1923 

N.Y.  L.E.  &  W.— lst,con.78,1920 

Long  Dock,  78,1893 

Consol.  68, 1935 

2doouaol.68, 1969 

N.  Y.  Ont.  &  W.— l8t,  68,  1914 

Consol.  lat,  g.  58,1939 

N.  Y.  Sua.  &  \V.— lat  ref.,  53, 1937 

Midlaud  of  N.  J.— Ist,  68, 1910 
:  Nurf .  &  W.— 1 00-year  OS ...  1 990 
North.  Pac— Ist,  coup.,  Oa,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.&Mou.- 1  at,  68, 1938 
No.  Pac.  Ter.  Co.— lat,  6s,  1933. 
Ohio  Ind.  &  West.— lat,  5s,  rec. 
Ohio  &  Mi»a.— Conaol.,  7s,  1898. 
Ohio Soutuem- Ist,  6s,  1921  ... 

2d,  Income,  68, 1921 

Omaha  &  St.  L.— Ist,  48,  1937.. 
Oregon  Imp.  Co.— l»t,  68,  1910. 
Ore.  H.  <StNav.  Co.— lat,  Os,  1909 

Consol.,  58, 1925 

Oregon  &'rran3con'l— 6a,  1922. 
Penn.  Co.— 4I28,  coupon,  1921.. 
Peo.Deo.  &  Evans.— lst,6s,  1920 

Evansv.  Div.— 1st,  6s,  1920... 

2d  mort.,  5s,  1926 

Phlla.  ii  Read.— Gen.  4s,  1958.. 

Ist  pref.  income  5s,  1958 

2d  pref.  income  5a,  1938 

3d  pref.  income  5a,  1938 

Pittsb.  &  West.- lat,  g.,  4s,  1917 
Rich.  .kDanv.— Cou.,6s,  1915.. 

Cousol.  gold,  5s,  1936 90ia 


10014b.  1 100        100     May 
132    b.l32    b.  13214  Jau. 

109    b.j [106%  Jan. 

10114b.  101  la  110138  May 
131  a.,130>4b.'l30i4  Jan. 
112  b.!ll3  b.  110  Mar. 
I2513    il25iaJau. 


133iab. 
110    b. 
120   a. 
106 
lll%b. 

98  b. 
100  b, 
114    b. 

9714b. 
117=8 
113% 
112% 

109  b, 
113    a. 

82iab. 
117   a 

110  b. 


105    b. 
110% 
103iab 
105  iQ 
109    a. 


93    b.    93 
H5i8b.'ll3 


105  a. 

72  %a. 
83 

73  lab. 
56i8b. 
46 
81i8b. 


IOI14 

82 

7613 
1081a 
106% 
112  b. 
105  b. 

91% 


134  b. 
110  b. 
133%b 
110  b. 
11913b. 
105 

112  b. 
100  la 
101 
114  lab. 

9713 
11714b. 
11312b. 
llliao. 
110 
112%a. 

83  %a. 


109  b. 
59iab. 
77  U. 

103  ig 

110  b. 
1031a 
10513 
10914a. 


May 

Mar. 


72iab. 

85 

7338 

5613 
4514 

82 


104  »8b. 
107  b. 
102  %b. 
106  b. 
9312b, 
113  b. 
113 
113 
114%b. 


93iab. 
31 

10412b. 


105    b. 

9413 

11312b 

113    b 


118 
102 

9078b, 

87    b, 

88 
124    b, 

58    b, 


88 

124 

59 


Rich.&  W.P.  Ter. —Trust  6s,  1897 

Coil.  lst&  col.  trust,  5s,  1914 

RioG.  Weatcru- l8t.  Is 1939 

U.W.&Ogd.— Con.,oxt,5s,  1922 
St  Joa.  St.  Gr.  Isl.— Ist,  6s,  1925. 
St.  L.  Alt.  &  T.  H.— Ist,  78, 1894 

2d,  mort.,  pref.,  78, 1894 

St,L,Ark.&Tex.— l8t,6s,  t'st.rec, 

2d,  68,  1936,  trust  rec 

St.  L.  &.  Iron  Jit.— lat,  7s,  1892. 

2d  mort,,  78,  1897 

Cairo  &  Fulton— Ist,  78, 1891 , 

Cairo  Ark.  &  Tex,— l8t,7s,1897 

Gen.  It'y  &  land  gr.,  5s,  1931, 
St.  L.  &  San  Fr,— 63,  CI.  A,  1906 

68,  Class  B,  1906 

6s,  Class  C,  1906 

General  mort.,  6s,  1931 
8.  P.  M.  &  M.— Dak.Ext,,  6a,  1910 

l8t  consol.,  6s,  1933 

Do  reduced  to  413s  . . 

Montana  Ext.  Ist,  4s,  1937  .. 
8anA.&Arau,P,— l8t,g.,68,1916 

1st,  gold,  63  1926 

Shen.  Val,— 1st,  78, 1909,  Tr.  rec. 

Geueral  68, 1921,  Trust  reo... 
So.  Car,— Ist,  63, 1920,  ex  coup. 

Income,  68, 1931 

So.  Pac.,  Ariz.- l8t,6s,  1909-10. 
So.  Pac.,  Cal.— 1st,  63, 1905-12.. 

1st,  consol.,  gold,  5s,  1938 

So.  Pac., N.  M.— Ist,  63, 1911 ... 
Tenn.  C.  L  &  Ry.- Ten.  D.,  Ist,  68 

Birm.  Div.,  1st,  68, 1917 

Tex.  &  Pac— 1st,  gold,  3s,  2000 

2d,  gold.  Income,  38, 2000 
Tol.  A.  A.  &  N.  M.— lat,  63, 1924 
Tol.  A.  A,&  Gr.  Tr.— l8t,63, 1921 ! 
Tol.  &  Ohio  Cent— l8t,  5a,  19331105    b 
Tol.Peo.<feWest.— lat,4s,191T..    80    b, 

Tol.St.L.&Kan.C.— l8t,68.1916 

Union  Paciflc— Ist,  68, 1899 II6I4 

Sinking  fund,  8s,  1893 --    -. 

Kansas  PaciUc— 1st,  6s,  1895 

1st,  6s,  1896 

Denver  Div.— 6a,  1899 
latoonsol.,  68,  1919 ii» 

Oreg.  Short  Lluo— lat,  68, 1922  114 

Or.S,L.itUtahN.— Cou,5a,1919J  94    b. 
Union  Eleva.— Ist,  gu.  68,  1937  107 
Virginia  Mid.— Gen.  m.,  53,  I936i  85    b. 

do                stamped  guar.    88ia 
Wabash- Ist,  gold,  5s,  1939 Il0238 

2d  mort.,  gold,  5s,  1939 1  82ia 

Debent.  AI., series  B,  1939...    56 

West  Shore— Guar.,  43 106 

West.  N,  Y.  &  Pa.— lat,  5,  1937.1101 

2d  mort.,  3g.,  5,sc.,  1927 1  397g 

West.  Un.  Tel.— Col.  tr,,os,  1938  101  lab.j  102 

Wheel.  *  Lake  E.— lat,  58. 1926  106  b.l 

Wla.  Cent.  Co.— Ist,  g.,  58,1937. 'lOO^b.ilOO    b. 

Income,  59,  1937 '  58    b.'   58ia 


12  11 

106  lab.' 106  %b, 

113    b.' 

100    b.  10013b. 


10713 
98    a. 

102 
95% 
44% 

102 


1321a  Jan. 
llliaFeb 
134 12  Apr. 
1081a  Jan. 
110     May 

9838  Mar. 
1 1038  Mar. 

96     .Mar. 

96I3  Apr. 
113     Apr. 

93  Mar. 
113%  Jan. 
110%  Apr. 
I0914  Jan. 
10-114  Mar. 

106  Jan. 
82     Apr. 

114»8Feb. 

108  Jan. 
45  Mar. 
7313  Jan. 

101  la  Jan. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 
101  Jau. 
100     Mar. 

66     Mar. 

80ia  Mar. 

62     Mar. 

4313  Mar. 

36     Mar. 

80     Fob. 

115i3Jan. 

87i3Apr. 

9812  Mar. 

77     Mar. 

6978  Mar. 

107%  Apr. 

104%  Jau. 

IIOI2  Jau. 

105i3May 

861a  Mar. 

28     May 

-     ,104     Feb. 

10614  b.  106     May 

102%     100  >2  Jau. 

102%  Jan. 

88     Jan. 

11214  Feb. 

112     May 

11212b.  112     May 

11312b.  109i4Feb. 

111778  Feb. 

118    0.113%  Jan. 

101  %b.  100     Feb. 

OOiaa.!  SOiaJan. 

87    b.    85     Jan. 

85%  Jan. 

b. '113%  Jan. 

48     Jan, 

96     Jan. 

713  Jan. 

105%  Feb. 

112     Apr. 

10018  Apr. 

107  Jan. 
9618  Apr. 
9812  Jan. 
90=8  Jan. 


8812b. 

1007b 
8214 
77 14 

109    a. 

lOOia 

112    b. 


37  la  Apr. 
Mity 


107    b, 
97    b. 

102  a. 
9378 

4438 

103  102 
109    b.'107     Jan. 

104  b.'102  Jan. 
80>8b.l  76  Jan. 
99  98     Feb. 

116iab.'ll5  Jan. 
11218  Mar. 
IIOI2  May 
110  Jau. 
113  Jan. 
113  b.  1131a  May 
II3I2    ,112%  Mar. 

92%  Apr. 
IO6I4  May 

85     Mar. 

87  Mar. 
10178  May 

8OI4  Feb. 

47  Mar. 
104 14  Jan. 

9214  Jan. 

29     Jan. 

99  Mar. 
1021a  Apr. 

067gJau. 

9513  Mar. 


11278b.'112% 
HOiab.  llOia 
llliab.llll 
113    b.'113i3b. 
114% 


9414b. 


87    b. 
102% 

83% 

56=8 
1051a 
101    a. 

39 14 


IO313  Apr. 

133     Jon. 

11014  Mar. 

104=»Apr, 

132  Moy 
111313  May 
,128  Apr, 
I  97  Jan. 
IllO  Moy 
'134%  Adt. 

112  May 
I39I2  Jan, 
IIOI4MUV 
1221s  Jan. 
i06>eMay 
113%  Feb. 
101  May 
101  May 
118     Feb, 

98  May 
118  May 
1141a  Feb. 
II313  May 
llOia  Apr. 
112i4Apr. 

841a  Feb. 
1161a  May 
111%  May 

61     May 

7713  May 
10578  May 

113  Jan. 
1041s  Har. 
107%  Apr. 
110i4Mar. 
109  Apr. 
IOOI3  Mar. 

74  May 
87  Jan, 
801a  Jan. 
57=8  May 
49  Jan. 
83     May 

118  May 
91i4Febk 

103  Jan. 
83  May 
78     May 

11 2 14  Mar. 

107%  Apr. 

ll2i4Mar. 

Ill  Jan. 
98%  May 
3238  May 

108    Jan. 

10914  Feb. 

103     May 

103%  May 
95 14  May 

115  Aprj 
1 1413  Anr. 
113  May 
120  Mar. 
120  Jan. 
10216  Fek. 
90%  May 
87%  Feb. 

89  Feb. 
1241a  M^^ 

60    May 

100  May 
J  2     May 

107=8  May 

115     Jan. 

1033gHar. 

10778  May 

104%  Jan. 

1031a  Jan. 
96%  May 
4513  May 

10713  Jan. 

llOiaJan. 

105i4May 
80%May^ 

101  Jan.. 
1181a  Mar, 

,1161a  Feb. 
1112  Jan. 
1 1313  Mar. 
117%  Mar 
118  Mar. 
II6I4  Jan. 

95i4Jan. 
10938  Apr. 

88>3  Apr 

90  Apr. 
10514  Apr. 

86%  Jan. 

37  May 
106%  May 
101     Apr. 

40  May 
1021a  Jan. 
1061a  May 
104k  Apr. 
'  69     J  Ml- 


NoTB— The  letter  "b"  indicates  price  hid,  and  "a"  price  atktd;  all  other  prices  and  the  range  are  from  actual  sale. 
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIVE  BAILROAD  BONDS] 


SECUKITIES. 


Railroad  Bonds. 

(Stock  Exchange  Pricu.) 
Alabama  Mid.— Ist,  g.,  68  .  ...1928 
Atlantic  &  Danv.— iBt  g.,  68.. 1917 
Atl.  &  Pac— 2dW.  D.,gu.66,.1907 
Bait.  &  Ohio— let,  6s,  Park  B.1919 

6s,  gold 1925 

Cons,  mort.,  gold,  5s 1988 

Beech  Creek— 1st,  gold,  48. . .  .1936 
B03t.  H.  Tun.  &  W;- Deb.  58.1913 
Brooklyn  Elcv.—lBt,  g.,  68.  ..1924 
2d  3-58  1915 

Buft.'  Eoch."  APitte."— Gen!,' 58.1937 

Eoch.  &  Pltte.— l8t,  68 1921 

do  Con8olidat'dl8t,6s.]922 
Burl  Ced.  Rap.  &No.— I8t,  5s.l906 
Consol.  &collat.  trust, 58...  1934 
Hlnn.  &  St.  L.— Ist,  78,  gu..l927 
lowaC.  &  West.— Ist,  7s. ...1909 
Ced.  Kap.  L  F.  &  N.,  1st,  6s.l920 

Ist,  5s 1921 

Central  Ohio  Eeor.- Ist,  4is8.1930 
Cent.  KR.  &  Bank.— Col.g.,58. 1937 
Bav.&  West— Ist  con.  g., 5s,.  1929 
Cent  of  N.  J.— Conv.  deb.,  68.1908 
Central  Pacific— Gold bd8.,6s. 1895 

Gold  bonds,  68 1896 

Gold  bonds,  68 1897 

Ban  Joaquin  Br.,  6s 1900 

Cal.  &  Oregon-^er.  B.  68. . .1892 

Mort.  KoldSs 1939 

West.  Paciflo— Bonds,  68. . .  .1899 
No.  Railway  (Cal.)— 1st,  68.1907 

50.year  58 1938 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

Ches.  O.  &  So.  West.— 2d,  63.. 1911 

Chicago  &  Alton— iBt,  7s 1893 

Sinking  fund,  68 1903 

I«ul8.  &  Mo.  River— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Chic— lst,78.1894 

1st,  guar.  (564),  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  7s .'1898 

Miss.R.  Bridge— 1st,  s.  f.,  63.1912 

Chic.  Burl.  &  Nor.— Deb.  68...  1896 

Chic.  Burling.  &  Q.— 58,  8.  f..  1901 

Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plain,  43 1921 

Chic.  &  Indiana  Coal— 1st  58.1936 
Chi.  Mil.  &  8t.P.— lst,8s,P.D.1898 

2d,  7  3-108,  P.  D 1898 

Ist,  78,  $  g.,  E.  D 1902 

1st,  La  Crosse  Division,  78.1893 

let,  I.  &  M.,  78 1897 

Ist,  I.  &  D.,  7s 1899 

Ist,  C.  &M.,  78 1903 

Ist,  I.  &  D.  Extension,  78. . .  1908 

1st,  La  C.  &Dav.,  58 1919 

1st,  H.  &  D.,  7s 1910 

Ist,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  68.. 1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  Assn.. .1924 

Inc.  conv.  sink,  fund,  53 1916 

Dakota  &  Gt.  South.,  58 1916 

Chic.&Nor.— E3C.&L.8.,lst,68.1901 

Dos  M.  &  Minn.— Ist,  78 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— 1st,  conv.,  78... 1898 
Chic.  &  Milwaukee— Ist,  78.1898 

Win.  &St.  P.— 2d,  78 1907 

Mil.  &  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P. -Ist,  53. .1909 

Northern  111.— 1st,  58 1910 

Chicago  Rock  Island  &  Paciflo— 
Des  Moines  &  Ft.  D.— 1st,  4s.l905 

1st,  2ias 1905 

Extension,  43 1905 

Keoknk  &  Des  M.— 1st,  5s..  1923 

Chic.  &  St.  Louis— Ist,  6s 1915 

Chic.  St.  P.  &  Kan.  City— 53.. 1936 

Minn.  &  N.  W.-lst,  g.,  58..1934 

Chic.  St.  P.  &  Minn.— Ist, 6s... 191 8 

Bt.  Paul  &S.  C— l3t,  6s 1919 

Chio.  &  AV.  Ind.-lst,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

Cin  Ham.  &  D.— (Jon.  s.  f.,  78.1905 

2d,  gold,  412S 1937 

Cin.  I.  St.  L.&  Chic.-lst,g.,4s.l936 

Consol.,  6s 1920 

gl"- Jack  &  M  ;^^.  g.,  5i:i936 
S;S^  ,  ^^-  f  ••  Cairo  div.-48, 1939 
OLCol.  Cin.  &  Ind.-lst,  78,8.f.l899 

Consol.  smk.  fund,  78 1914 

ni*?™-  ^  '^i?^\  V.-Goia,  5s.. .1938 
Colorado  Midland— Ist,  g..  6s  1936 
Columbia  &  Green.-l8t,  6s      igie 

2d,  fas 192(5 

Ool.  &  Cin.  Mldland-istV  63:1914 
Del.  Lack.  &  W.— Convert.  7s,1892 

Mortgage  78 1907 

ByrsL  Bnig.  &  N.  Y.— 1st,  7s.l906 

Morris*  Essex— Ist, 78       1914 

2d,  7s 1891 

Bonds,  78 :";:i9oo 

?80f  1871 1901 

«„i   f',?"?-'  euar.,  7s 1915 

Del.  &  Hud.  Canal— 1st,  7s.. .1891 

Ist,  extension,  78 1891 

Coupon,  7s 1894 

.Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.- Ist,  gu.,78.1906 

ist,  cons.,  guar.,  68 1906 

Kens.  &  Bar.- 1st,  coup.,  78.1921 
Denver  City  Cable-lst,  68.  ..19c)8 
Denv.  &  R  G.-luip.,g.  5s.. .1928 
I.  Tenn.  Va.  &  Ga.-lst,  7s...  1900 

Divisional  58 1930 

1st  ext.,  gold,  5s 1937 


Bid.     Ask. 


II7I3 


110% 
'  88 

98 
118 
118 
101 

87 
107 

90 

90 


100 
98 
93 14 
117 
llOia 
112 
II314 
'111 
'lOO 


II314 


99  J4 
II4I2 
115% 


IO914 
120 

II412 
109% 
*109i2 
115 
114 
104 


106% 

107'4 
95 14 
9678 
97 

124 12 

120 

125 
♦118 

119 

120 

125  <3 

128 

103 

1271a 

X03^ 

116 

104 


113 
122 
130 
120 


117Ja 
108>4 
10814 

81 

52 

81 

104 


123 
122% 


•118 
12414 


75 

89 

II8I3 


108 
•108 
102 

82 


10818 
134 
*131 


*104»8 
120 


141 
103% 
105  Is 
111 
I4712 


145 
101 
86I4 


Kg.  &  Imp.,  g.,  58."."."."".'.".".".".".".1938 


90 


98 


109 


89 
100 14 
111 


101  ifl 


100 
94 


112% 


101  ifl 
115 


117 
86 


110 


97% 


12512 
123 

12014 
I22J3 


129 
1041s 


IO414 


I21I2 


101% 


134 


60 


lu6 


116 
II9I2 


100 


8912 
120 


145 


128 
142 
103'8 

il2" 

133" 

121 


103 


1211s 


93 
92 


8ECUEITIE8. 


E.  Tenn.  Va.  &  Ga.— (Continued)— 
Mobile  &  Birui.— 1st,  g., 5s.. 1937 
Alabama  Central— 1st 68...  1918 

Erie— 1st,  extended,  78 1897 

2d,  extended,  53 1919 

3d,  extended,  4123 1923 

4th,  extended,  58 1920 

5th,  extended,  48 1928 

1st,  cons.,  fd.  coup.,  78 1920 

Reorg.,  Ist  lien,  6s 1908 

B.  N.  Y.  &  E.— Ist,  78 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Bufl'.  &  S.  W.— Mortg.  68.. -.1908 
Jefferson— 1st,  gu.  g.  53 1909 

Eureka  Springs  B'y— l8t,6s.g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon— Ist  68 1923 

Evans.  &  Indian.—lst,  cons..  1926 
FUnt  &  P.  Marq.— Mort.,  68. .  .1920 

1st  con.  gold,  58 1939 

Fla.  Cen.  &Pen.— Istg.  5s.. ..1918 
Gal.  Har.  &  San  Ant.— Ist,  68.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  6s 1931 

Ga.  So.  &  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  &  Ind.— Gen.  58.. 1924 

Green  B.  W.  &  St.  P.— Ist  68. .1911 

2d  income,  1st  subs,  paid  . 

Housatonic— Cons,  gold  5s 1937 

N.  Haven  &  Derby,  Cons.5s..l918 

Hous.&Tex.C.— Ist,  m.  1. 7s.Tr.rec. 

West  Div.  7s,Tru8t  receipts.1891 

1st  Waco  &  Nor.— 7s 1901 

2d  m.88.M.  1.  Trust  receipts. 1913 

Gen.  mort.6s,Trust  receipts. 1925 

Illinois  Central— 1st,  g.,  4s  ...1951 

Ist,  gold,  3123 1951 

Springf.  Div.— Coup.,  6s.... 1898 
Middle  Div.— Reg.,  Ss 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  Istg.  48 1951 

Dub.  &  S.  C— 2d  Div.,  7s  . .  .1894 

Ced.  Falls&Minn.— I8t,7s..l907 

Ind.Bloom.&W.— 1st,  pref.  78.1900 

Ind.  D.  &  Spr.- 1st  78,  ex.  cp.l906 

Ind.  Dec.  &  West- M.  5s 1947 

2d  M.,  Inc.  58 1948 

Inter.  &  Gt.  Nor.— Coup.  6s...  1909 

Kan.  C.Wyan.&N.W.— Ist,  58.1938 

L.  Sh.  &  M.  So.— C.  P.&A.— 7S.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &  T.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  7s.  1899 

Mahon'g  Coal  RR.— Ist,  58.1934 

1  .itchf .  Car.  &  West.— 1  st  68.  g.  1916 

Ixing  Island— Ist,  7s 1898 

N.  Y.  &  B' way  B.— 1st,  g.  Ss.  1927 

2d  mortg.,  Inc 1927 

N.  Y.  &M.  Beach— Ist,  7s..  1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935 
Brooklyn  &  Mont.— 1st,  6s. .1911 

Ist,  53 1911 

Smithtown&Pt.  Jeff.— l8t,78 1901 
Louis.  &  Nash.— Cecil.  Br,  7s. 1907 

Pensacola  Division,  6s 1920 

St.  Louis  Division,  1st,  6s..  .1921 

2d,  38 1980 

Nashv.  &Decatur— ]st,7s..l900 

S.  f.,68.— 8.  &  N.  Ala 1910 

10-40,  gold,  6s 1924 

Pens.  &  At.-  1st,  6s,  gold. .  .1921 
Nash.  Flor.  &  S.  1st  gu.  5s.,1937 

So.  &N.  Ala.— Con.  5s 1936 

Louisv.  South.— l3t,  g.  63  ....1917 
Lou.  N.  O.  &  Tex.— 1st,  43.... 1934 

2d  mort.,  58 1934 

Memphis  &  Charl.- 6s,  gold.. 1924 
Mexican  National— 1st,  g.,  68.1927 

2d,  Income,  63,  "A" 1917 

2d,  income,  6s,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  53 1931 

Mortgage  43 1940 

Jack.  Lan.  &  Sag.— 63 1891 

Mil.L.S.&W.-Mich.Div.Ist,68,1924 
Ashland  Division— 1st,  6s  ..1925 

Incomes 

Minn.&  St.  L.— la.  Ex.,lst,7s.l909 

Ist,  g.  7s 1927 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacific  Ext— Ist,  63 1921 

Impr.  &  equipment,  63 1922 

Minn.  &  Pac— Ist  mortg.,  5s. 1936 
Minn.S.  Ste.  M.  &  Atl.— 1st  5s.  1926 
Missouri  Paciflo— Trust  5s  1917 
Mobile  &  Ohio— 1st  ext.,  68... 1927 

Ist  pref .  debentures 

2d  pref.  debentures 

St  L.  &  Cairo— 48,  guar 1931 

Morgan's  La.  &  T.— 1st,  6s....  1920 

1st,  78 1918 

Nash.  Chat.  &  St  L.— 2d,  68..  1901 
New  Orleans  &  Gulf— 1st  68  .1926 
N.  O.  &.  No.  E.-Pr.  1.,  g.,  68.. 1915 
N.  J.  Junction— Guar.  1st  4s. 1986 

w-  V  ?■!?•  «  H--l?t'  leg-  43.1903 

N.  Y.  &  Northern- Ist,  g.,  58  1937 
2d,  48 1927 

N.  Y.  Susq.  &  West-Deb.  6s.  1897 
2d,  412S 1937 

North'n  Paclflc-Divld'd  scrip  ext. 
James  River  Val.— Ist,  6s. . .  1936 

Spokane  &  Pal.-lst  68 1936 

St  Paul  &  N.  P.-Gen.,  68. .1923 
Helena&RedM'n— lstg.,6s  1937 
Dulutb&Manitoba— lst,g.6sl936 
Dul.&Mau  Dak.Div.— Ist6s.l937 
Cceurd'Alen  -Ist  6a,  gold. 1916 


Bid   Ask. 


'H7ifl 
117 
II5I9 
109 
114 
104 
I3312 
112 
141 
111 
90>4 


105 


118 
105 


102 


95 
'98' 

ids' 


105 
IIOI3 


108 
'  91 
nils 
114 


116 

961a 
106 

81 
118ie 


86 


106 
118 
130 
119 


1171a 

101 

32 


110 


109 14 
117=8 
68 13 
119 


108 
102% 


90 
40 
105 
95 
52 
15 


116 


IOII2 
*  11713 
115 
100 


98 


80 
90 
60 


75 

45 

81 
114 
127% 
11314 


107  ig 

IIOI2 

62I4 


92 


119 


110 
116 
105 


93 


118 
112 
II914 


104 


100 
93 


33 


1141a 
114 


82ie 


116 


971a 
'90" 


30 


119 


121 

111 

98 


112 


121 


109 

10938 

1031a 


90 


55 

18 
1221a 
116 
102 


120 
10219 
110 
100 
61 


100 
70 


113 


115 


1041a 

i'l2  ' 
62% 

's'oii 


*  No  price  Friday;  these  are  the  latest  quotitlons  made  this  week. 


108 
105 
IO518 
121 
lOlia 
IO912  110 
IO712  109 
llllia 


108 


105 


SECURITIES. 


Northern  Pacific— (Continued)- 
Cceur  d'  Alene.gen.  1st,  g.,6s.  1938 
Cent  Washington— l8tg.,68.]  938 
Norfolk*  West— General,  68.1931 

New  Rivcr,l8t  68 1932 

Imp.  &  Ext,  6s 1934 

Adjustment  M.,  7s 1924 

Equipment  5s 1908 

Clinch  Val.  1st  5s.... 1957 

Ogd.  &  Lake  Ch.— 1st  con.  6s..  1920 
Ohioind.&West- l3t  pref.58,1938 

Eeor>jan.  rtc.,2d,  5s 1938 

Ohio  &  Miss.— Cons.,  8.F.,  7s.  .1898 

2d  consol.  7s 1911 

Springfield  Div.— Ist  78 1905 

General  5i> 1932 

Ohio  River  ER.— 1st  5s 1936 

General  mort,  gold,  58 1937 

OhioSo.— Gea.  m.,  g.,  4s 1921 

Oregon  &  California— 1st,  5s. 1927 
Oregon  Imp't— Cons.,  g.  53. ..1939 
Oreg.  Ry&Na  v.— Col.tr.  g..5s.l919 
Pennsylvania  RR.— 
Pitts.C.  &  StL.— Ist  cPu 78.1900 
Pitts.  Ft.  W.  &  C— Ist,  78...  1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  &  P.— Cons.,  s.  fd.,  78.1900 

4th,  sink,  fund,  68 1 892 

StL.  V.  &T.  H.— 1st,  gu.,  78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  &  Pek.  Union— 1st,  6s  .1921 

2d  mortg.,  4ias 1921 

Phlla.  &  Read.— 3d  pref.  convert 

Pine  Creek  Railway— Os 1932 

Pitts.  Cleve.  &  Tol.— Ist  68... 1922 

Pitts.  Junction— Ist  63 1922 

Pitts.  Mo.  K.  &  Y.— I3t63 1932 

Pitts.  Pain8v.  &  F.— 1st,  53.  ..1916 
Pitts.  Y.  &  Ash.— Consol.  5s..  1927 
Presc't  &  Ariz.  Cent.  1st  6s,g.l916 

2d  income,  68 1916 

Rich.  &  Danv.— Debenture  6s. 1927 

Eqiup.  M.  s.  f.,  g.,  5s 1909 

Atl.  &  Char.— 1st  pref.,  78. .  1 897 

do.  Income,  6s 1900 

Rome  Wat  &  Og.— 1st  M.,  7s. 1891 

St  Jos.  &  Gr.  Is.- 2d  inc 1925 

Kan.  C.  &  Omaha^lst  5s.. 1927 
St.  L.  A.  &  T.H-2d  m.  iuo.7s.;  894 

Dividend  bonds 1894 

Bellev.  &  So.  lU.— 1st  8s...i896 

BeUev.  &  Car.— Ist  6s 1923 

Chi.StL.&Pad.— Ist,gd.g.58l917 

St  Louis  So.— Ist  gd.  g.  48.1931 

do  2d  income  ,53.1931 

Car.  &  Shawt— Ist  g.  4s. . .  .1932 

St  Louis&Chic.-lst con. 68.1927 

St  L.  &L  M.— Ark.  Br.,lst7s.l895 

St  Lou  &  S.Fran.— Equip.,  7s,1895 

General  58 1931 

1st  trust,  gold,  5s 1987 

Kan.  City  &  8.— Ist  68,  g...l916 
Ft.  8.  &  V.  B.  Bg.— 1st,  68 ...  1910 
St.  L.  K.  &So.  Wn.— Ist  6s.. .1916 
Kansas  Mid'd.— 1st,  g.  43...  1937 
8t  Paul  &  Duluth— 1st  58. ...  1931 

2d  mortgage  5s 1917 

St  Paul  Minn  &  M.— 1st,  7s..  1909 

2d  mort,  6s 1909 

Minneap.  Union- 1st  6s 1922 

Mont  Cen.— Ist,  guar.,  68. .1937 
East  Minn.,  1st  div.  Ist  5s. 1908 
San  Fran.  &  N.  P.— 1st  g-  5s.l919 
Scioto  Valley  &  N.  E.— Ist,  4s,  1990 
Shenandoah  Valley— Inc.,  63.1923 
Sodus  Bay  &  So.— 1st  5s,  g...l924 

South  Carolina -2d,  68 1931 

So.  Pac.  Coast— 1st,  guar., 4s. 1937 
Texas  Central— 1st,  s.  f.,  7s. .  .1909 

Ist  mortgage,  78 1911 

Texas  &New  Orleans— lst,7s.  1905 

Sabine  Division,  Ist  6s 1912 

Tex.  &  Pac,  E.  Div.— 1st  68.1905 
Third  Avenue  (N.Y).— IstSs,  1937 

Tol.  A.  A.  &  Cad.— 68 1917 

Tol.  A.  A.  &  Mt  PI.— 6s 1919 

Union  Pacific— 1st  6s 1896 

l8t  68 1897 

1st  6s 1898 

Collateral  Trust  6s 1908 

Collateral  Trust  53 1907 

Collateral  Trust,  4138 1918 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  &  Pac— Ist  6s...  1905 
Atch.  J.  Co.  &  W.-lst  6s...  1905 
U.  P.  Lin.  &  Col.— 1st  g.,  58. 1918 

Utah  &  North.- 1st  73 1908 

Gold,  5s....  r 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,   Ist  78 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 

Wabash— Deb.  M.,  series  "A". 1939 

StL.K.C.&N.—R.E.&RR.  78.1895 

St  Charles  Br'ge— lst63. .  .1908 

No.  Missouri— 1  st,  78 1895 

West  Va.  C.  &  Pitts.— 1st,  6s. 1911 

miscellaneous  Bouds. 
Am.  Water  W  Co.— Ist  6s. ...  1 907 

Ist  con.,  gold,  53 1907 

Boston  Un.  Gas— Tr.  cer.  5s..  1939 
Cahaba  Coal  Min.— 1st  g.  7s.  .1907 
Col.  &  Hook.  Coal  &I.—68,g.. 1917 
Consol'n  Coal— Convert.  63...  1897 

Equitable  G.  &F.— I3t6s 1905 

Haekensack  Water- 1st,  5s.. 1926 
Henderson  Bridge- 1st  g.  68.1931 

Iron  Steamboat  Co.— 68 1901 

Northwestern  Telegraph— 78, 1904 
People'.^  Gas  &.  Coke  )  Ist  g.68,1904 

Co. ,  Chicago J  2d  g.  63,1 904 

Philadelphia  Co.— 1st  s.  f.  63.1898 
West  Union  Tel.— 7s...  1875-1900 


Bid. 

Ask. 

104 

105 

118 

120 

115 

111 

II213 

114 

98 

102 

*102 

.•-.■a 

58 

116 

117 

123 

124 

114 

100 

100 

91 

65 

66  ■ 

*  941a 

*118l3 

121>fl 

I43I8 

142 

142 

1251b 

104 

114 

110 

112 

69 

70 

*  46 

115 

98 

• 

96 

41 

103 

105 

85 

8Hifl 

►109 

'1031« 

104 

1061a 

107 

48 

80 

841a 

104 

61 

65 

114 

105 

99 

79 

44 

83 

109 

110 

101  la 

102% 

90 

98 

105 

110 

114 

IO414 

105 

1151s 

11619 

*117 

118 

HYh 

102 

99 

102 

65 

49 

53 

49 

53 

•103 

*108ia 

, 

113 

114 

104 

1051a 

*109 

1101a 

nils 

112 

113% 

114 

114 '8 

11514 

107% 

98 14 

80 

84 

9513 

97 

95 

99 

114 

II414 

114 

1141a 

1041a 

110 

11638 

"941^ 

"o'sia 

110 

101 

1061a 

99 

100 

104 

IIOI4 

80 

■■---■ 

1021a 

99 

100 

ii's 

116 

May  24, 1800.] 
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731 


New  Ifork  City  Bank  Htateraent  for  the  week  ending  Ma 
17,  1890.  IB  as  follows.  We  omittwo  ciphers  (00)  in  all  cases. 


Bankh. 
(OOi  omitted.) 


BuikofNewYoTk... 

Mknliattaii  Oo 

Hwoliaate' 

KMlUUllM' 

ABerioa 

Fbenlx. 

OitT 

TndMmen's. 

Obemloal 

Merchants'  Kxoh'nge 
SlkUatln  NatloDal.... 
BntoherH*  &  Drovers' 
Heohanlca'  <&  Tradora 

Oreenwich 

leather  Manataot'n. 
Seventh  National..... 
■tateot  New  York... 
Amerloan  Exchange.. 

Oommeroe 

Broadway ..,. 

Mercantile. 

Paolflo 

Bepablio 

Chatham 

Peoples* 

North  Amenoa. 

Hanover 

irrlng 

OlUaens' 

Nassan 

l£arket  A  Pulton 

St.  Nicholas 

Shoe  A  Leather 

Corn  Exchange 

OOBtlnental. 

OrlentaL 

Importers'  <ft  Tradera' 

Park 

North  River 

East  River 

Fourth  Nations!  . .... 

Central  National...... 

Secoad  N  illonal. ..... 

Klnth  "^-'atlonal 

yirst  National 

Third  National 

N.  Y.  Nat'l  Exchange 

Bowery 

New  York  County..,. 
Gterman- American.... 

Chase  National ..... 

Fifth  Avenue 

German  Exchange... 

Germania 

United  States 

Zilncoln 

Barfleld 

Fifth  National 

Bank  of  the  Metrop.. 

West  Bide 

Beahoaril ..... 

Sixth  National 

Western  Natlnnal 

First  NaUonaliB'kljrn 


OajyUaL  Surplut. 


t 

2,000,0 

2.060.0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

8,000,0 

1,000,0 

1,000,0 

422,7 

1,800,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

800.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

•J,O0O,U 

240,0 

280,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

280.0 

200,G 

760,0 

600,0 

100,0 

200,0 

200,0 

600.0 

300,0 

200,0 

160,0 

300.0 

200,0 

600.0 

200,0 

8,600,0 

300,0 


6,062,9 
108,5 

1,480,7 
282,9 
229.1 
127,5 
664,4 
66,2 
42.'(,4 

1,77,S,1 

3,234,2 

1,678,8 
833,9 
377,4 
897,0 
641.1 
278.2 
613.3 

1,323,4 
261.2 
398.3 
206,5 
699.4 
110,7 
231,7 

1.124,0 
274.0 
373,1 

4,610,6 

2,272,8 
114,7 
122,9 

1,535,9 
538,2 
262,3 
31«,» 

3,189.1 
285,5 
134,3 
452.4 
409,2 
'232,8 
772,0 
769,5 
473,3 
414,0 
612,0 
'287,1 
306,8 
281,4 
634.7 
243,2 
143,9 
381,0 
175,7 
720,0 


Loam 

'• 
10,950,0 

io.i;4,o 

7.029,9 
8,696.0 

10.937,3 
6,014.0 
9,677,7 
1,801.1 

21,761,0 

3  654,2 
6,345,0 
2,015,9 
2,8.'.8,n 
1  231.0 
2.929.5 
1.403,3 
3.635.8 

17,362,0 

17.640.1 
6,778,7 
7.»9J,0 
2,877,P 

11,0311,6 
6,668,0 
•2.222.8 
4.664.0 

13.^0»,0 
8,078,0 
2.883,2 
2.795,3 

4  186,6 

1  822,0 
2'915.0 
6,634,4 
4587,8 
2130,0 

20,256,1 
18,76",! 

2  134.8 
1,231,7 

17.:*  1 4,6 
7,051,0 
4:i28.0 
4  959.8 

21  «83,0 
6,764,6 
1,410,9 
2,496,0 
2,83.,8 
2.749.0 
9.998,1 
4  653.8 
3,070,4 

2  521,0 
4,0.'C,7 

3  076,8 
3,459,6 
1,764,5 
4106,1 
2  275,0 
3439,0 
1,334,1 

10  188,3 
3,972,0 


SpMt<. 


s 

1,820,0 

!,2lt90 

1,382,2 

1,100.0 

2,291,6 

1,030,0 

1,916,7 

331,8 

6,352,3 

648,1 

713,3 

814.2 

138,0 

181.5 

472.7 

857,0 

212,6 

2.383,0 

1,675,2 

938,4 

1,612,3 

366.3 

2,493,9 

874,8 

311,9 

550,3 

3,679,0 

673,7 

652.7 

216,8 

1,007,6 

146,1 

478,0 

701,8 

5(>5,4 

127.9 

4,2r.8,7 

4,385,1 

1'2C,8 

200,6 

3.015,5 

1,914,0 

1  238,0 

1  179,2 

4,476.2 

1,344,4 

291.5 

610,0 

7111,0 

375,0 

1,884,2 

1,149,1 

188,1 

186,5 

1,350,3 

596,7 

675,8 

390.9 

1,358.5 

356.0 

377.0 

ltl4,9 

l,59-,6 

907,1 


Total 61.062.7  58,464.3  400.633,8  75.581.7  28.068.41406,548.9 


Leoalt.    DepoHtt. 


o.ow.o 

9,613.0 
6.»n2,7 
7.(M)-l.0 

10,HiH.4 
4,0lll>,0 
9,5(i7..'S 
1.7HU.8 

24,703,9 
4,18'.,a 
4.417,H 
2,067.5 
3,:t42.0 
1,213.3 
2,48«,a 
1.113.3 
2.707.8 

14,277,0 

11,724,9 
4.069.4 
8.164,1< 
3.'255.1 

l!,8il,'),8 
6,990.(( 
3.145,7 
4,839.9 

14,547,4 
3,158,1) 
3.279,6 
3,359,8 
4.640.0 
1,72  ;,o 
3,5  20.0 
6,6HD,8 
6,13:),» 
2,070.1 

20,099,1 

22,809,1 
2,284,6 
!, 148,1 

17,li!2,4 
8,0)5,0 
5,176,0 
5.386,9 

21,135,1 
7.452,4 
1,342,7 
2,718,0 
3,241,5 
2,475,7 

11,43.5.1 
5,133,7 
8,633,5 
2,927,3 
4,983,« 
3,200,5 
4,034.8 
2,0tt3,« 
5,534,4 
2,396,0 
4,103,0 
1,164,1 
8,315,7 
4,046,0 


• 

620.0 
686.0 
424,0 
646,0 
3t!,3 
106,0 
762,0 
104,8 
880,8 
895,2 
366,8 
62,4 
464,0 
129.3 
225.8 
21.0 
189.4 
875.0 

1,629.9 
253,7 
830.9 
815.3 
608.8 
601.8 
171,9 
453,0 
580,3 
150,8 
181,0 
352,1 
187,3 
129,0 
414,0 
271.0 
722.2 
301.2 

1.376,2 

1,979,6 
U9,5 
117,6 

1,368,8 
479,0 
80,0 
353,4 
808,7 
647,5 
63,9 
195,0 
122;6 
103,0 
892,5 
152,5 
638.8 
313,3 
40,4 
199,2 
297,0 
310,3 
■265,2 
257,0 
757.0 
136,4 
627.2 
147.8 


Bakes. 


K.  York.' 

Aprtll9.... 

''      26  ... 
May     3.... 

••      10  .. 

„    17... 

Boeton." 

May     3.... 

"      10.... 

"      17.... 

Phtla.' 
May     3.... 

"      10  ... 

"      17  ... 


CcbpitiU  dr 
5urpliM.      Loatu.      Specie.     Lf^aU.    Devotit:i    H'-f'n  0Uarittt4, 


$ 
119,312. 
119.31'2, 
119,527. 
119,527, 
119,527, 

64,685, 
64,685, 
64,685, 


403, 

399, 

0  399, 

.0  402. 

,0400, 

,4' 154, 
,4  166, 
,4  166, 


$  ft- 

,820,5  79.196,1  24,349,1 
,613,0  78,565,1  20.087,8 
,772,4  77,940.3  26.703,8 
,156,3  75,900,9127.231,4 
,633,5!75,58l, 7  28,068,4 


264,4 

477,9 
751,7 


35,793,71  96,470,0 
35,793,7t  9H,418,0 
35,793,7    95,691,0 


9.811,3  4,484,2 
10.798,9  4,640.7 
10.796,21   4,721,0 

25,600,0 
25,311,0 
23,524,0 


408.884.2  3,681. 
405,278,7  .3,689,6 

406.061.3  3.679,5 
4n6,.=)93,3'3.727,7 
406,548,9  3,737,5  933, 


692, 
712, 
889, 
824, 


132,632.4 
134,30(1,3 
137,784,5 

96,315,0 
94,394,0 
95,358,0 


2.883,5'llS, 
'.',919,91 109. 
2,9U6,9  125, 


$ 

064,6 
536,5 
,845.3 
,395,6 
693,9 

,424.1 
077.3 
,696,9 


2.130.0    79,248,4 

2.128.0  73,631,0 

2.131.01  77,577,1 


*  We  oinittwociphertinaUthae  flQures.    t  Inclading,  tor  Boston  and   Phoa 
dslphia,  the  Item  '^  due  to  other  banas." 

Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

America 

Am.  Exch... 
Asbury  Park 

Bowery 

Broatlway... 
Butchs'dtU,-. 

Central 

Chase 

Chatham 

Chemical 

,City 

Citizens' 

Columbia 

Commerce... 
OommerciaL. 
Continental . 
Com  Kxch... 
East  River.. 
11th  Ward... 
Fifth  Ave.... 

Fifth 

First 

First  N,  S.I. 
14th  Street 
Fourth 


Bid. 

Ask. 

217 

218>a 

IS2>, 

164 

80 

305 

310 

290 

305 

190 

140 

144 

275 

330 

460C 

5000 

507 

175 

180  1 

230 

210 

21'i 

100 

112 

143 

230 

170 

150 

liOO 

275 

2000 

114 

117 

165 

169 

172 

BANKS. 


lallatln 

Gartiold 

German  Am. 
German   Ex. 

Germ  aula 

Greenwich... 

Hanover 

Hud  River.. 
Im.  <ft  Trad'9' 

IrvluK 

Leather  Mfs' 

Lincoln 

MadiHon  Sq. . 
Mauliuttan... 
Market*  Ful 
Mechanics' 
M'chs'&Trs". 
Mercantile... 
Merchants*.. 
Merch'ts  Ex. 
Metropolitan 
Metropolis... 
Mt.  Morris  .. 
Murray  Hill. 
Nassau 


Bid. 


305 
400 
121 
270 
270 
150 
345 
170 
530 
190 
253 
200 
100 
191 
■227 
215 
250 
215 
162 
127 

8>a 
376 
350 
350 
170 


Ask. 


225 
165 
130 


410 


BANKS. 


Bid. 


New  York... 
N.Y.  CoHnty. 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

, Oriental 

Pacillc 

Park 

People's 

Phenix....  .. 

Produce  Ex. 
Republic. ...190 

Seaboard 1155 

Second 325 

Seventh 130 

Shoci&Leath.  160 
St  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unit'd  States 

Western 

West  Side... 


249 
500 
137 
159 
185 
160 
220 
]80 
300 
250 
141 
110 


112 
100 
110 
200 


200 


190 


310 


145 
115 


1'27 
114 
125 


109  Si 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerSt.  A  Fui.F.-Stk. 

Istmort,  78.,  Id0<> 

Br-dway  ft  7thAv.--8t'k.. 

Ist  mort.,  58, 1904 

Zdmort  ,58,  1914 

B'way  Surface  b'rt9...1924 

Bouds  Kuar.,  5s,  1905.... 
Brooklyn  Olty— .Stock 

1st  mort.,  5s,  1902 

Istmort.,  78,  1908 

Central  Crosstown— St'k.. 

Ist  mort.,  68,  1922 

Cent.  Pk.N.&ic.Hiv.— Stk. 

Consols.  7h,  1902 

Christ'ph'r.feloth  St.-.Stk. 

Boniln,  7»,  1898 


Dry  Dk.E.i5.<fe  Bat'y— Stk 

Ist  mart..  78,  1893 

D.D.  E.B.  &  B.— Scrip  6h.. 
Bjthth  Av.— Stock 


EiKhthAv.— Scrlp,6s,1914  105 
42d  <fe  Gr'nrt  St.  F'ry-Stk.  240 

'    Istmort.,  78,  1893 

42d  St.  Manh.i  StN.Ave. 

1st  moit.,  68,  1910 

2d  mort.,  income, 68 

Hou8t.W.8t.0t  i>.»"'y— Stk, 

Istmort,  7s,  1894 

Ninth  Ave 

Second  Ave.— Stock 

Ist  mort,  58,  1910 

Sixth  Ave.— Stock. 

Ist  inort,  78,  lfc90. 

Third  Ave.— Stuck. 

Bonds,  5s.  1937 

Twentythlrd  St— Stock.. 

Istmort,  7s,  1893 


108 
43 
113 
67 
200 
109 
105 
1C8 
]05 
200 
105 
'240 


109 
245 


45 

118 

60 


110 
112 
110 
107 


106 
260 


280 
107 


Qaotatlons  in  Boston,  Pliiladelphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonJd.     A  full 
lirt  is  given  in  the  CHaomcLB  the  third  Saturday  of  each  month. 


8BOURITIBS. 


BOMTON. 

BAILKOAI)  STOCKS.! 
Atchison  A  Topeka....... 

Boston  (t  Albany 

Boston  (t  Lowell.......... 

Boston  <&  Maine. 

Boston  A  Providence  .... 

Oalifornia  Southern 

Central  of  Massachnsetta 

Preferred 

Ohic.  Burl.  A  North'n., 

Chic.  A  West  Mich 

Cleveland  A  Canton . 

Preferred. 

OoDcord 

Oonnecticnt  A  PMsnmp.. 

Oonnecticat  River 

Eastern 

Preferred 

FitchburK,  pref 

Flint  <ft  Pere  Marquette. 

Preferred _ 

Kan.  C.  Ft  Scott  A  Mem. 

K.  C.  .Memph.  *  Blrm 

Louisville  Kvans.  A  St.  L.  '-, 

Preferrwl 

tfalne  Central 

Mancht^stor  A  Lawrence. 

Mexican  Central 

N.  Y.  &  N.  Eng.  com 

S.  Y.  <t  New  Eng.,  pref.. 

Northern 

Norwich  A  Worcester 

Ogdensb.  <ft  Lake  Cham.. 

Old  Colony 

Portland  Saco  A  Porte... 

Summit  Brau«h 

Vermont  &  Mass ... 

Wisconsin  Central 

Preferred 


Bid.     Aak. 


48>t 


226 


21 
42  >c 
40 

a7>. 


118 


183 
148 


103 


164 

'225 
28  >« 
60  »< 


178 
131 


140 
31^1 


86^ 
69 


89 

1083< 
',03 

"(JS'i 

104=8 
i'25>i 


BONDS. 
4tch.  A  Topeka— Gen.,  4b 

Income,  5s 

Burl.  A  Mo.  R.  la  Neu.— 

Exempt,  6s 

Non  exempt,  68... 

Plain  4s,  1910 

Chic.  Burl.&North.lst  88. 

2d  6s,  im8 

Chic*.  West  Mich,  gen.69 
Oonsol.  of  Verfuont— 5s,. 
Current  Riv.-lst,58,1927 
Det.  Lans.  A  No.— M.  7s 
Eastern.  Mass.— 6s,  1906 
Preem.Elk.&M.V.— l8t,68' 

Unstamped  lat,  68 1  •--■ 

K.  C.  Ft  Scott  A  Mem.,68  * 

K.C.  Memph.  A  Birm— 68,  

Kan.  Clt.St  Jo.&C.B.— 78'  ---- 
K.  City  Clin.  A  Spr'd.-6B  *  ?3 
Little  B.  A  Ft  Sm.— 78...I  "" 
Loni8V.Ev.*StL.— Ist,  6e' 

2dmort,2.68 1 

Mar.  H.  A  0nt-192B,  6b.  ' 

1923,  6s 

MexlcanCen  — 48.,  1911.. 

Ist  con.  Inc., 3s,  193ft.... 

2d  con.  inc,  38,1939 

N.  Y.  A  N.  Eng.— let,  7s. 

Ist  mort.,  6s 

2d  mort.,  6s 

2d  mort.,  scaled,  38 

Ogdens.  &  L.  C— Cons.,  68 
Rutland— Ist,  6s,  1902,... 

2d,  68,  1898 

Wiscon.  Cent— Ist  M.,  ob 

Income,  6a 


09 


PHILADELPHIA. 

RAILROAD  STOCKS  t 
uamdeu  A  Atlantic,  pref. 

Catawissa  Ist  pref 

East  Pennsylvania 

Blmira  A  WiUlamsport... 
Preferred 


70 

*ioa 

102 

"ii" 

SO"! 

125 
116>a 


11? 
100  >a 

99 

SS 


63 


48", 
220 
178 
226 
261 

18 

21'4 

43'v 

46" 
llHi 
28 


119 


16t>> 


08 
88  Hi 


SI 
1-20 


86 't 
69^ 


95 


116 
991, 


99  >9 


74 


31  "i 
126  <a 


lOT, 

ibs' 


,68  "4 


8K0UBIT1K8. 


B14. 


ai>i 


02  n 

68 
69 
t» 

ii" 

64  <• 

3ft 
67% 
229 


113 


HnntlnstOB  A  Broad  Top 
Praf  erred 

I.«hlgh  Valley 

Little  Schuylkill 

Uinehlll  A  H.  Haven 

Nesqnehoning  Valley.... 

Northern  Central 

North   PenusylTMll* 

Pennsylvania 

Phil.  4  BHe 

Munbnry  *  Lewiston 

United  Go's  of  N.  J 

West  Jersey 

West  Jersey  A  Atlanttc. 

RAILROAI)  MO.VD.S. 
Allogh.  Val.-7  3.10s.'96. 

Inc.  7s,  end.  coup., '94.. 
Belve'V  Dola.— IstM.  68.. 

Bells  Gap- lat  M.,  68 

CatawlBsa-M.  7s,  1900.. 
Cleartlcld  A  Jeff.— 1st,  68. 

Connect  tng— 6a 

Dcl.And.B.-lBt,7B,  1905. 
Baston  A  Amboy.— M.  58. 
Elmira  A  Wilni.— Ist  6e. 
Harris.  P.  M't  J.AL.— 4a 
Hnnt'nA  B.  T.— l8t,7a.. 

2d  mortg.,  7b 

Consol.  M..  68 

Leh.  v.— lat  6s,C.*  R.,'98 

2d,  78,  reg.,  1910 

Cons.  68,  C.  *  R.,  1923.. 
North   Penn.— Ist  M..  7b. 

General  mort.  78,  1903. 
N.Y.  Phil.  ANorf  -Ist 88 

Income,  Os 

Penn.— Gen.68,  coup.1910 

Cons.  6s,  coup.,  1005  .. 

Cons.,  58,  coup.,  1919.. 

4  ViS,  Trust  Loan 

Perklomen-lstae.  6s, '18,  I02Si 

2tl  series  58, 1918 

Pa.AN.y.Can.-68,cp.'10.    83 
Phila.  A  Erie-Gen.  68 US'* 

General  niortg.  4a 

Philadel.  A  Read.— 1st,  68  '122 

2d.7s,  CAR.,  1893.... 

Cons.,  78,  coun.j  1911... 

Cons.,  68,  g.,  I.R.C.1911 

Imp.,  6s,  g.,  coup.,  1897. 

Con.  6s., Ist  8er.,at'mp'd 

Deferred  incomes,  coup 
Phil.W.  A  Bait— Tr.  c,  48 
Pitts.  Cln.  A  St.  L.— 7s,cp. 
Poughkeepsio  Bridge— 68 
Schuyl.  R.  E.  S.— iBt,  68.. 
SteitDen.  A  Ind.lstm.  58. 
United  N.  J.— O.  63,  1901 
Warren  A  Frank.— lat  78 
West  Chest'r— Cou.78,  '91 
West  Jersey— 1st  M.,78.. 
W.  Jersey  A  Atl.— Ist,  68 
West  Penn.— Pitts.  Br.,  6b 

HAl.TIMiMtB. 
RAILROAD  STOCKS! 
Baltimore  A  Ohio 

Ist  pref ..... 

2d  pref 

Central  Ohio 

Preferred 

Chart  Col.  A  Augostk.... 

Western  Maryland 

RAILROAD    BONDR. 
AUanU  A  Char.— 1st,  78. 

Income,  6b 

Bait.  A  Ohlo-4a,  1986... 
OapeFearA  Yaa.--lst,es 

Ceat.  Ohio— 68, 1890 

Char.  Col.  A  Aug.- Ist,  7b 
Cin.  Wash.  A  Bait— lata. 

2d,  68 

Sd,  8» 

l»t  Inc.,  58,  1931 


09 
M 

no" 

60 
41 


Si; 


MH 


Ills 

i'ii" 

l'2i<a 
117 

isi' 

116 
121 

ibiit 
ioi 

116>f 
136^ 

188% 

1118 

131  >i....^ 

118 


4B 

181 


132 


100  >« 
'  13>s 

iis-i 

SI'S 
108 
108 


110 
103  H 
120 

i'ii' 


103>a 

127 


61>9 


126 


122  V| 
103  >a 


101 
110 
101 


Seab'dARo'n'ke— 58, 1926    110 

West  Md.,  3d  gaar.,68..,- 121% 

,Wa  Col.  A  Aug.,6s,1910>119V120 


lOS 


113>t 
101  >a 


183% 


108 


IM 


118 


18% 

138 
104% 

ios" 


t  Per  share.  *  Last  price  this  woek.         x  Ex-dividend. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotationfl. 


GAS  COMPANIES.      |  Bid.  |  ABk.;|      GAS  COMPANIES.       ,  Bid. 


Brooklyn  Gas-Llght 

Citizens'  Gas-Llgnt 

Bonds,  58 ... 

Consolidated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6s 

Nassau  (Brooklyn) 

Scrip 


117 
81 
100 
101 
170 
115 
112 
100 
123 
100 


119 
81  "a 

103  I 

104  ■< 


120 


102 


People's  (Brooklyn! 

Williamsburg 

Bonds,  6a 

Metropolitan  (Brooklyn).. 

Mnniclpal— Bonds,  78 

Fulton  Monicipal 

Bonds,  68 

Equitable 

Bonds,  68 


83 
137 
108 
106 


130 
100 
121 
108 


80 

i'ii" 


139 
106 
133 
lis 


Mew  York  Stock  Exchange— Unlisted  Secarities. 


SECURITIES. 


Alabama  A  Vicks 

do.  do.    consols- 

do.  do.    3d  8a 

Am.  Bank  Note  Oo 

Am.  Cattle  Trust 

Am.  Cotton  Oil  Co 

do.       pref — 

Am.  Pig  Iron  Stor'ge  war. 
Atch.  A  Pike's  Peak,  1  et  6s. 
Atl.  A  Char.  Air  Line 

Ist  78,  1907 

Brooklyn  Blev'd— etook.. 

BrnuBwlck  Co 

nilltomla  Paciflo 

Clndpnati  A  Springf 

Comstock  Tunnel 

1st  income  48 

Oliitineutal  Con.  A  Imp.. 

do.  Trusteeil  stock 

Distilling  A  cattle  F.  Co.. 
Dal.  a.  auore  A  At—  8ik. 

Pref 

Georgia  Pao.— Stock 

1st  68 • 

Consol.  8a ....« 

Income  8b . 

m.  Coal  A  Coke 

K  .eiy  uotor 

Lehigh  A  Wilkes. Coal... 
Little  R.  A  Mem.  Ist  5s . . . 


Bid.  A8k. 


83 

90 

C7% 

42 

12 

30\ 

68 


121 
92 


38 

32=8 

llHl 

1 
0.17 
28 


83 

92', 

70 

44 

16 


68 

16 
123 

94 
120 

40 

32>( 

IB 


30 


19 
44 


SBCDBITIBS. 


Bid. 


18 
42  >■ 

8-8 

24  •« 
11     I    13 
113"%113"b' 
78       78^1 
Whi 


4 
24 
73'. 


6 

27 
74'. 


L.N.  \.AChic.(C.ftI.)lst68 
Loai8v.  St.  Louis  A  Tex 
MeriphisA  Cha'st.  consols 
Mex.  Nat.Constrnot'n  Co. 
Mo.  K.  A  T.  new  4s,  W.  L. 

do.  'Jd  certs.,  W.I. 

do.    pref 

Mt  Des.&  East  Sh.  Ld.Co. 
N.  O.  Pac.  Land  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V7.S.A  Buff 

N.  Y.  A  Ureen'd  Lake,  let 

3d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'OrelUe  Div. 

Do.  Mo.  Div.,  1st  6s 

North  Riv.Oona.  Co.scrlp. 
O.I.AW.— l8t  accintcert 

2d  ace.  Int  cert 

Oce  n  Pier  A  N.  Co 

Ocean  SS.  Co.— 1st,  guar. 
Pensacola  A  Atlantic — 
Postal  Telegraph- Cable. 
StL.Ark.A  T.,l8t4s,W.L 

do.  2d  4.<,W.  I, 

do.  Tr.recpt9.3d  m  tp<L 
St  PaalE.AUr.rr.,lBit>B; 
Toledo  Peoria  A  West... 
West.  N.  Car.— Con.68  ... 


107 


118     13S 
22'<    24 
*70>»i   79% 
'M't\    63 
29-8'   30% 


•60 
33 
17% 


31 

6% 
63 


63 

27 

•46 

102 

4 

30 
•76% 
•48 

12% 


30% 


1'3S 
35 
18% 


34 

8 


66 
30 
60 
104 
S% 
81% 


13% 
107 
33 


•  ladlcMes  actual  sales. 
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AND 

%ixxlxo^&  lutjellisjettjcje, 

2%e  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tablet  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  fumiihtd  without  extra  charge  to 
all  regular  subscribers  of  the  Chronicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  now  published  on  the 
tblrd  Saturday  of  each  month. 

RAILROAD  EARNINGS. 


BOASS. 


Allegheny  Val.. 
Anuiaton  <&Atl. 
AnnistonA  Clu. 
Atch.T.&S.Fo.. 

Half  owned  . . 

Total  system 


Latest  Earnings  Reported. 


Week  or  Mo      1890. 


March 

AprU 

April 

Istwk  May 
Istwk  May 
Istwk  May 


Atlanta  &  Char.  Marcli 
Atlanta  &  Flor'aiAprll.. . 
Atlanta  &  W.Pt.  April.. . 
Atl.  i  Danville. lApril.. . 
Atlantic  >k  Pac.    2dwkMay 
B.&O.EastLiues 
Western  Lines 

Total 

Bal.&O.Soutliw. 
Bait.  4S  Potomac 

Beech  Creek iMarcli 

Bir.Selma&N.O.lMarch 
Bufl.Rocli.A  Pilt2d  wk  May 


April 
April 

April.. 

2a  wk  May 
March 


Bur.C.Eap.&N 
Burl.  &  Northw. 
Burl.  &  Western 
Camden  &  Atl. 
Canadian  Pacific 
Cp.F'r&Yad.Val 
Cen.KK.&Bs.Co 
Centralof  N.  J.. 
Central  Pacific. . 
Central  of  8.C.. 
Centr'l  Vermont 
Char.Cin.  <fc  Chic 
Charlest'n  &  Sav 
Char.Sum.&No. 
Chat.K'me&Col. 
Chatt'n'gaUni'n 
Cheraw.  ADarl. 
Ches.  &  Ohio .. . . 
Ches.O.  &  e.  W 
•  Cnes.  &  Lenoir  . 
Chic.  &  Atlantic. 
Chic.  Burl.  itNo 
Chic.  Burl.  &  q,» 
it.  III. 


Chic.cfeEiist, 
Chlc.Mil.&St.P, 
Chic  &N'thw'n. 
Chic.  &  Oh.  Eiv. 
Chic.Peo.&St.L. 
Chic.St.P.&K.C. 
Chic.8t.P.M.&0. 
Chic.  &W.. Mich. 
Chippewa  Val .. 
.  Ciu.Ga.&  Ports. 
Cln.  Jack.  &  Mac 
Cln.N.  O.  &T.P. 

Ala.  Gt,  South. 

H.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Ticks.  8h.  &  P. 

Erlanirer  Syst. 
Cinn.  Northw'n. 
Cin.  Sel.  &  Mob. 
Cin.Wab.&Mich. 
Clev.AkrouACol 
Oiev.  &  Canton.. 
Cl.Cin.Ch.&.'^.L 
Clev.  *  IMarietta 
Color.  Midland. . 
CoL  <fe  Cin.  Mid.. 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  Macon. 
Day.Ft.W.&Uh.. 
Denv.  ARioGr. 
Den.Tex.&F.W. 
Des  M.  &  S'west 
Bet.BayC.&Alp 
Det,l,aus'g&No 
'DuluthS.S.&Atl 
JB.Touu.Va.&Ga. 

Knoxrv.  &  Ohio 

Total  system. 
EIlz.Lex.&B.s... 
Evan8.&lud'plis  2dwk  >Jay 
Evansv.  &  T.  H.  2  j  wk  May. 

yitchburg i. March.... ".I 

nint.<feP.  Marq.,2dwk     av 
Plor.  Ceul.&  P.    2d  wk  May 
Ft.Mad.&N'w'n' March.... 
Ft.W.Cin.  &L..  March.... 

Qa.  Car'la  &  No. '  M  arch 

Ga.  ER.  &B.  Co.  March.... 
Goo.  So.  <S:Fla.. lApril  . ... 


1889. 


dwk  May 

April 

April 

March 

2dwk  .May 

April 

March 

March 

.March 

March 

Wk  May  3 

March. 

.March. 

March. 

April.. 

April.. 

March. 

2d  wk  May 

April. 

M  arch 

2d  wk  May 

February 

March 

2d  wk  May 
2d  wk  May 

April 

April 

February 
2d  wk  M'a.y 
■M  arch 
2d  wk  May 
.Vpril. 
April. 
2dwk  vay 
2dwkMay 
2dwk  May 
2d  wk  May 
2d  wk  M  ay 
2d  wk  May 
2d  wk  M  ay 

April 

April 

April 

Istwk  May 

April 

2d  wk  May 

April 

2dwk  .May 
2dwk  May 

April 

April 

April 

April 

2(1  wk  May 

March 

April 

2d  wk  ,M  ay 
2dwk  May 
2d  wk  May 

March 

March 

2dwk  .viay 
March 


* 

186,619 

6,073 

12,0.59 

591,531 

30,697 

628,228 

139,919 

7,168 

27,699 

44,000 

61,525 

1,509,016 

462,300 

1,971,316 

36.900 

132,480 

88.210 

1,600 

47,078 

46,010 

3,753 

4,23G 

40,815 

285,000 

38,754 

639,285 

906,607 

1,100,099 

11,659 

56.369 

12,521 

65,793 

5,041 

23,000 

8,910 

8.769 

134,949 

120,459 

6,334 

56,813 

160,940 

3,160,747 

52,415 

443,000 

2,208,926 

5,113 

30,273 

73.759 

528,917 

29.504 

16,520 

5,<.15 

12,011 

85,693 

33,572 

20,315 

7,773 

5,304 

152,657 

1,395 

4,319 

48,225 

15.186 

41 ,000 

247.624 

25,634 

34,400 

6.008 

262,985 

1,515 

8,147 

41,997 

158,400 

238,707 

16  990 

10,835 

19,922 

51,311 

534,459 

49,501 

123,858 

62.670 

4,375 

17.966 

504,046 

53,038 

22.367 

1,604 

26,868 

7,071 

152,387 

50,988 


$ 
173,154 

7,174 

9.286 

475,824 

27,348 

503,172 

135,616 

5,295 

24,535 

26,000 

53,389 

1,246,326 

385,809 

1,632,135 

34,620 

143.620 

69,776 

1,509 

36,224 

45,907 

3,677 

4,625 

38,696 

238,000 

27,725 

605,609 

900,687 

1,155,007 

9.492 

54,732 

54.631 

3,294 

19,854 

8,387 

6.419 

106,454 

145.813 

6.196 

37.790 

149.203 

2,657,998 

39,475 

414,163 

1,837,256 

5,417 

20,315 

54,792 

532,525 

23,590 

8,670 

5,054 

9,839 

58.2(15 

28.266 

15,122 

7,747 

7,491 

116,831 

1,4-26 

6,002 

42.723 

13.655 

32,546 

234,253 

21,221 

27.509 

6,559 

165,036 

1,131 

0,304 

37,523 

134.000 

202,429 

11,771 

11,100 

19,157 

50.161 

454.629 

55,332 

94,486 

69,015 

5,17oi 

16.915 

441,196 

45,023 

18,767, 

2,040 

25,742 

3.902 

161,830 

18,830 


Jan.  1  to  Latest  Bate. 


1890. 


545,532 

27,627 

49.715 

9,816,244 

561,105 

10,377,349 

468,923 

36,214 

159,258 

152,928 

1.094,313 

5,813,780 

1.717,309 

7,531,089 

813,059 

388,098 

243,755 

5,640 

607,083 

1,056,580 

17.781 

17.530 

113,910 

4,755.373 

171,400 

2,228,660 

2,622,282 

2,843,199 

37,170 


32,787 

214.369 

14.977 

111.500 

32,130 

28,986 

2,590,839 

603,97' 

19,121 

937,121 

279,940 

8,467,566 

1,056,256 

8,576,311 

7,767,829 

21.689 

62,117 

1,545,691 

1,469,698 

530.533 


16.549 

211,390 

1,528,831 

6yl,035 

437,180 

238,176 

209,627 

3,104,849 

6,174 

23,14 

170.818 

267,7-8 

146,306 

4,513,268 

81,454 

612,111 

115,574 

801,637 

6,33 

45,827 

165,020 

2,691,503 

73 1 ,507 

67,820 

195,191 

401,558 

596,554 

1,601.586 

149,639 

2,533.417 

176,310 

87,707 

335,138' 

1,397,0641 

I.ISO.nSO 

469,784 

5,273 

74.682 

17,772 

520.611 

203,991 


1889. 


504,832 

34,029 

35.300 

8,004,545 

524,707 

8,589,303 

399,623 

27,208 

150,601 

94,911 

1,030,984 

4,929,288 

1,483,744 

6,413,032 

3  73  03  3 

211,450 

4,747 

709,337 

939,139 

17,S33 

16,689 

103,863 

4,485,034 

130,092 

1,955.11; 

3,789,215 

3,204,950 

31,690 


178,197 

9,012 

70,881 

30,466 

24,218 

1.927,685 

610,730 

19.712 

779,457 

307,831 

7.534.956 

941,475 

8,016,158 

6,904,794 

25,830 

51,469 

973.312 

1,328,332 

495.389 


17.746 

196.947 

1,286,512 

653.197 

369,550 

204,448 

197,133 

2,710,846 

5,352 

38,369 

153,524 

231.638 

125,308 

4,205,909 

80,355 

557,753 

120.259 

722.783 

5,308 

32,582 

1 53,878 

2,489,777 

529,329 

48,895 

180.096 

371,689 

504,003 

1,385,428 

149.002 

2,133.843 

207,3d5 

96.299 

302,803 

1,259,677 

905.115 

442,037 

5,555 

67.068 

11,598 

507.778 

74,415 


BOADS. 


Sr.Rap.  dilnd.. 

Cln.R.&Ft.  W. 

Other  lines . . . 

Total  all  lines. 
Grand  Trunk. .. 

Chio  &Gr.Tr. 

Det.Gr.H.ikM. 
Gr.B.W.&8t.P. 
Gulf  &(.,liicago. 

Housatonic 

Humest'n&Shen 
Ul.Cen.dU.ifeSo.) 

Cedar  F.&Min. 

Dub.  &Sio'xC. 

Iowa  lines 

Total  all.... 
Ind.Dee.&Weat. 
Intcroc'nic(Mx) 
Iowa  Central... 
Iron  Eivilway... 
J'k'nv.T.&K.Wy 
Kanawha&Ohio 
Kan.  C.  CI.  &  Sp 
K.C.F.S.  &  Mem. 
K.C.Mem.  &Blr. 
K.C.  Wy.  &N.W 
Kentucky  C(!nt 
Keokuk  '&  West. 
KmRst'u  &  Pern. 
Knox.  <fc  Lincoln 
L.  Erie  All.  &  So 
L. Erio&  West.. 
Lehigh  &  Hud.. 
L.  Rock  &  Mem . 

Lont;  Island 

Louis,  (fe  Mo. Riv. 
Loul8.Ev.&St.L. 
Loulav.&Nashv. 
Louis.N.A&Ch. 
Louis.  N.A&Cor. 
Louisr.N.O.  &T. 
Loii.8t.L.&Tex. 
Loulsv.  South'n 
Lynchb.&Dur'm 
Memphis  <fe  Chas 
IMexlcan  Cent... 
JMex.  National . 
IMexican  E'way 
Mil.L.Sh.  &  West 
Milwaukee  &No 
Mineral  Range 
Minneap.&St.L. 
M.St.P.  &S.S.M. 
Mo.  Kan.  &  Tex, 
Mobile  &  Ohio  . . 
Montcrey&M.G 
Nash.Ch.&St.L 
Nat.  Red  R.  &  T. 
New  Brunswick. 
N.  Jersey  (S:N.Y 
N.  London  Nor. 
New  Orl.  &  Gull 
N.  Y.  C.  &  H.  R. 
S.  Y.  L.  E.  &  W. 
.«J.  Y.  Pa.  &  Ohio 
N.  Y.  &  N.  EuK. 
N.  Y.&  North' n 
N.  Y.Ont.  &W. 
N.Y.  Susq.&  W. 
Norfolk  &  West 
N'thoasl'u  (8.  C.) 
North'n  Central. 
Northern  Pacific 
Ogd.  &  Lake  Ch 
Ohiolnd.  &  W. 

Ohio  &  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv 

Ohio  Elver 

Ohio  Southern. 
Ol.io  Val.  of  Ky 
Omaha  &  St.  L.. 
Oregon  Imp.  Co 
Peuusyivauia  .. 
PeoriaDec.&Ev. 

Petersburg 

Phila.  &  Erie... 
Phila.  &Eead'g. 
Pitts.  Mar.  &Ch. 
Pittsb.  (fe  West'u 

Pitts.Clev.&T. 

Fitta.Pain.&F. 
Total  aysteui 
Pt.Eoyali&Aug. 
Pt.Roy.&W.Car. 
Pres.&Ariz.Ceu. 
QuincyO.<feK.C. 
Rich.iSfDanville. 

Vir.  Midland.. 

Char.Col.&Aii. 

Col.  i&  Greeuv. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&  W.. 

Asbv.  (feSpart 
Total  Sys'm. 
Rich.  &  Petersh. 
Rio  Gr.  West... 
Rome  <&  Decatur 
Rome  W.  &  Ogd. 
Sag.TuscolaitU. 
8t.L.A.i&T.H.B's 
St.  L.  Ark.  &  Tex. 
St.L.DcsM.&N. 
St  L.(&8anFran. 
St.Pauli&Dul'th 
8t  P.Min.&  Man. 

East,  of  Minn, 

Montana  Cent. 
Total  Sys'm. 
B.Ant.&Ar.Pass. 
».  Fran.&N.Pac. 
Sav.  Am.  &  Mon. 
Seattle  L.  8.  &  E. 
SclotoVal..feN.E. 
Shenandoah  Val 


Latest  Earnings  Reported. 


Week  or  Mo 


1890. 


2d  wk  May 
2d  wk  May 
2dwk  May 
2dwk  .May 
Wk  May  17 
WkMaylO 
Wk  May  10 

March 

April 

March 

April 

April 

April 

April 

April 

April 

April 

April 

vdwk  May 

April.. 

March 

2(1  wk  May 
4thwk  Apr 
4thwk  Ai)r 
Istwk  May 
February 

April 

2rtwk  May 
4thwk  Apr 
March 

April 

2(1  ""k  May 

April 

Istwk  May 
April.... 
January... 
2d  wk  May 
2d  wk  .M  ay 
2d  wk  May 

April 

3  wks  Apr 
2dwk  May 
Febi  nary  . 

April 

2(1  wk  M  ay 
2d  wk  May 
2d  wk  -May 
vVk  Apr. 
3dwk  .M 
2d  wk  M 

April 

April 

April 

April 

April 

April 

April 

April 

March 

1  arch 

Wk  May  3 

April 

April 

March 

March 

March 

April 

2(1  wk  May 

April 

2(1  wk  .May 

.March 

March 

2dwk  May 
VVk  May  3 
4th  wk  Feb 
2d  wk  May 

April 

April 

2(1  wk  May 

April 

2(1  wk  May 

April 

March 

March 

2(1  wk  Jiay 

March 

March 

.March 

April 

i  March 

;  March 

March 

2d  wk  May 

.March 

.March 

April 

.\pril 

April 

April 

April 

April. .>.... 

April 

April 

April 

'  April 

2(1  wk  May 

March 

2(1  wk  May 
April.. . 
i  March.. 

Ai>ril.. 

2dwk  .May 
2dwk  May 

April 

2(1  wk  May 

April 

April 

April 

April 

April 

2d  wk  May 
Istwk  May 

April 

2(1  wk  .May 
2d  wk  May 
April 


1889. 


* 

46,156 

8,565 

4,144 

58,865 

309,520 

72,433 

17,46'z 

36,551 

3,837 

129,857 

10,300 

1,076,320 

6,903 

141,595 

148,498 

1,224,824 

38,024 

130.000 

28,684 

3,800 

60,609 

6,8.54 

8,615 

103,728 

20,235 

47,800 

81.587 

5.09' 

5,897 

19,042 

5.44 

44,548 

27,748 

9,194 

279,519 

33,532 

24,224 

345,430 

43,482 

1,124 

67.254 

7,5  04 

29,566 

6,300 

35,253 

114,639 

78.601 

70.862 

87,562 

30.900 

10,080 

106,590 

152,852 

563,700 

252.423 

35.644 

277,144 

99b 

83,734 

19,063 

10,462 

12,66r 

3,022,979 

2,242,488 

590,820 

452,266 

50,467 

35,097 

122,095 

131.377 

78,132 

558,373 

443,585 

13,516 

25,302 

83,913 

16,103 

823 

12,901 

44,176 

4,091 

43,781 

368,311 

5,470,715 

13,399 

48,080 

386,251 

1,508,747 

3,170 

115,706 

43.032 

16.948 

41,701 

31,896 

40,174 

11,560 

19.897 

391,190 

190.048 

64,879 

50,262 

82.031 

118,214 

11,251 

10,147 

240.475 

28,316 

31.415 

8,000 

340,676 

7,532 

22,510 

52,735 

8,131 

112,318 

104,354 

747,498 

41,988 

84,232 

873,718 

32,858 

14,921 

22,127 

8.115 

12,841 

95,000 


$ 

41,940 

8,830 

3,979 

54,749 

358,517 

64,515 

16,933 

31,508 

3,779 

87,591 

8,690 

972,840 

7,525 

117,582 

125.107 

1,097,94' 

24,269 

90,069 

27,759 

3,059 

57,969 

5,197 

6,339 

96,059 

13,147 

30,690 

73.335 

5,804 

6.419 

13,790 

5,219 

40,5'^4 

17,081 

10,001 

247,572 

28,355 

21.417 

314,165 

40,391 

1,032 

130,868 

3,682 

27,345 

570 

31.009 

114,635 

83.780 

75,913 

61,785 

20,927 

8.179 

93,-537 

98,058 

526,700 

197,349 


258,288 

1.995 

82,108 

16,662 

11,216 

13,809 

2,742,372 

2,113,191 

523,841 

422,804 

48,416 

32,826 

98,479 

105,899 

60,006 

471,200 

354,707 

11.815 

21.251 

80,05' 

16,748 

9' 

11,596 

36.748 

2,368 

30,853 

324,577 

4,796,136 

14,160 

43,805 

300,107 

1,309,477 

1,467 

116,386 

42.159 

24,403 

42,873 

35,623 

41,520 

11,313 

19.183 

383.245 

170,718 

60,178 

42,169 

72,415 

88,911 

9,665 

7,352 

213,815 

24.802 

24.775 

4,000 

•  207,333 

9.578 

19,409 

51,918 

4,016 

93,1S8 

85,201 

605.098 

12,089 

64,604 

741,791 

25,881 

13,943 

15,135 

4,527 

11,624 

67,141 


Jan.  1  to  Latest  Date. 


1890.     1889. 


894.646 

157,185 

76,168 

1,127.999 

7,151.853 

1,378.689 

375.103 

87,764 

15,675 

331.811 

45.500 

4,505.379 

24.547 

587.622 

612.169 

5.117,548 

133,464 

518.402 

500.671 

13.433 

194.380 

102,501 

125,202 

1,540.250 

436,029 

99,100 

306,545 

124,543 

48  850 

42,240 

20.415 

926,673 

100,205 

190,002 

886,136 

33.532 

398,%13 

6,769,080 

784,481 

4.041 

896,052 

132,413 

62,526 

20,908 

665,425 

2,437,110 

1.417.489 

1,264,451 

1,241,994 

528,058 

33,054 

442,705 

641,934 

2,345,573 

1,038.784 

127.014 

1.130,227 

9,382 

205,964 

54,655 


49, 

11,596 

6,454 

1,714 

1,285 

172; 

653, 

415, 

2,20i: 

230 

1.612 

6.817 

209 

245 

1,475 

61 

2 

201 

178 

71 

200 

944 

15,404 

25- 

136 

1.000 

4,389 

11 

332 

113, 

52, 

760, 

110 

124, 

36, 

75, 

1,770 

707, 

321, 

316, 

313, 

606, 

36, 

42, 

4,606, 

83, 

521, 

33, 

909, 

26, 

421, 

1,278, 

27, 

2.128, 

381, 

2.375, 

137, 

287, 

2,800. 

527, 

195, 

87, 

123, 

234, 

377, 


791,594 
161.878 

76,189 

1.029.661 

6,787,871 

1,174.070 

339,890 

69,632 

15,376 
244,229 

39,647 
4,261,058 

28,667 
507.770 
536.437 
4,797,495 
124.393 
333.801 
503,903 

13,632 
179,744 

90,493 

86,649 

1,471,457 

329,709 

57,120 
289.726 
115,292 

55,971 

36,774 

20,691 
862.324 

71,629 
213,730 
802,487 

28,355 

405,714 

6,148,506 

771,186 

3,744 

824,943 


59,872 


636.964 
2,281,718 
1,349.437 
1.391,635 
1,078,342 

390,459 
32,900 

379,635 

423,285 
1,988,527 
1.015.662 


1.117.834 

9,671 

199,259 

46,832 


13 


874 
,759 
,760 
,121 
,678 
,179 
,052 

236 
,388 
,445 
,174 
,680 
,421 
,428 
,099 
,405 
,741 

893 
,080 
,096 
,876 
,695 
,117 
,222 

849 

793 
,109 
,622 
,655 

,360; 

,650 

,9221 

816; 

,4181 

,154 

,3821 

,466 

,327 

,273 

,311 

,018 

,285 

,573 

,109 

,071 

,358 

,094 

,850 

,623 

,392 

,549 

,217 

614 

485'  1 

,609 

,599,  2 

,6051 

,236! 

500 

194 

718 

,870 

,909 

,388 

,947 


54,751 
,775,850 
,748,659 
,422,292 
,221,091 
108.820 
553.608 
374,226 
,835,089 
192,073 
,371.140 
,361,884 
183.704 
229.344 
,373.476 

59,054 

3.354 

177,351 

174,332 

43,109 
141.035 
928,270 
,746,038 
235.357 
128,772 
843,459 
,933,940 
6,138 
320,518 
111..351 

57,694 
762.224  . 

98,097 
122,311 

43.874 

80,919 
,627,980 
618,691 
301.074 
260,745 
305,244 
432,915 

31,622 

37,529 
,048,006 

72,313 
473,995 

16,500 
723,570 

30,440 
351,052 
,074,912 

17,390 
,902,571 
300,698 
,084.094 

63.(175 
220.789 
.367,958 
380,172 
206,058 

62,166 

80.243 
227,600 
240.920 
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Boutli  Carolina  . 
Spar.  Un.  &CoI. 
Bo.PacillcCo.— 

Gal.lIar.&R.A. 

I/Oiila'a  West. . 

Morgan's  I«tT. 

N.Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'ni 

Pacific  avstoui 
Total  of  all.. 
Bo.  Pao.  RR.— 

Ko.  J>lv.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  l)iv.. 

New  Mex.  Dlv. 
Btaton  I.  Uap.T. 
Summit  Brancli. 

I^iVkons  Vallov 
Tal.&  CoosaVal. 
Tcnn.  MidHud.. 
Texas  APevoiUo. 
ToI.A.A.<feN.  M. 
Tol.  Col.  &CiD.. 
Tol.ifc  Ohio  Cent. 
Tol.&O.Ccn.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  I,.  &  K.C. 
Tol.&So.Uavcn. 
Union  Pacific— 

Or.S.L.&U.N. 

Or.Ry.&N.Co, 

St.Jo.&O'dlsl. 

Don. Lead. &  (i. 

Allotli.iinca.. 
Tot.U.P.Sys. 

Ccnt.Br.AL.L.' 
Tot.  cont'lea 

Montana  Uii.. 

I.eav.Toi).  &8.! 

Man.Al.A  Bur. 

Joint. owu'rt, 12 

Grand  total. 

Vermont  Valley 

Wabash 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitts. 
Wcst.N.Y.  &  Pa. 
Wheeling&L.  E. 
Wil.  Col.  &  A"g. 
Wisconsin  Cent. 
WrigUtsv.&Ton. 


Latttt  Xamingi  Btporltd, 


WeekoriT'j 


March. 
March. 


.March 

March 

March 

March 

March 

March 

March 

March 


March 

March 

.March 

March 

April 

April 

April 

April 

April 

2d  wk  May 
2d-wk  May 
2d  wk  May 
2d  wk  May 

April 

2d  wk  May 
2d  wk  May 
April 


March 

March 

IstwkMay 

March-. 

March.. 

March.. 

March.. 

March.. 

March.. 

March.. 

March.. 

March.. 

March.. 

March.. 

2d  wk  May 

April... 

March.. 

April.. . 

2ii  wlc  May 

2d  wk  M  ay 

^arch 

2dwk  May 
April 


1890. 


142,750 
11,046 

332,182 

87,387 

415,917 

10,473 

147,605 

,013,504 

,538,468 

1,552,032 

153,114 
535,335 

181,728 

Sta,397 

64,127 

73.591 

94,987 

6.889 

14.908 

120,007 

21,747 

5,770 

25.841 

8.571 

16,684 

20.150 

1,845 

646,209 

303,137 

33,941 

75,770 

1,054,710 

1,227,1.57; 

132,7211 

1,359,878 

73,736 

3,073 

3,181 

39.995 

1,399,873 

15,900 

203.2^7 

32,425 

110,687 

72,091 

68,800 

23,305 

89,758 

100,813 

6,373 


1889. 


Jan.  1  to  LaUtt  DaU. 


1890. 


1889. 


128.390 
14,189 

296.159 

80,310 

410,064 

7,921 

125,700 

920,220 

2,525,809 

3,452,029 

138,273 

489,073 

168,274 

81,979 

02.955 

80,467 

62,000 

5,955 

12,964 

10J,713 

19,434 

4,674 

23,031 

7.030 

17,863 

15,033 

1,618 

4i)0,153 

339,405 

24,441 

60,200 

1,667,523 

2,612,329 

59,287 

2,671,616 

47,093 

2,356 

2,619 

26,035 

2,697,651 

13,397 

229,430 

32,309 

103,023 

57,879 

63,700 

17,384 

77,800 

74,279 

5,971 


$    I 

434.201 

34,833 

071,980 

201,789 

1,245,700 

35,389 

405,750 

2,980,<>08 

0,681,790 

9,665,398 

398,630 

1,420,906 

478,766 

240,117 

210.723 

258,235 

260,917 

26,500 

03,31)5 

2,432,531 

42(».978 

109.409 

450.230 

32,598 

332,039 

533.311 

7,345 

1,380,322 
052,049 
541,944 
208,098 

5,134.244 

7,750,942 
337,243 

8,088,185 

189,638 

7,857 

8,753 

103,123 

8,191,308 
40,137 

4,582,151 
184.277 
296,879 
269,495 

1,230,421 
396,843 
296,898 

1,645,900 
29,807 


3S7,293 
34,450 

009,234 

252,802 

1,2,')7,303 

23.6:19 

363.138 

2,808,259 

7,307,1(>(I 

10,115,421 

409,612 
1,450,182 
501,113 
247,681 
208.270 
391.649 
284,487 

21,128 

58.312 

2,195,974 

333.999 

83.803 
361.079 

29,630 

318.144 

298.980 

6,242 

1,311,150 

801.890 

3S2.142 

109,320 

4.489,020 

7,103,284 

172.456 

7,275.741 

108,700 

7,292 

7,040 

91,968 

7.367,709 

37.119 

4,091,712 

184,600 

202,330 

221,711 

1,081,017 

316,307 

234.5.53 

1,204,327 

25,489 


*  Including  new  lines  controlled,  formerly  reported  separately. 
t  Mexican  currency.  g  Main  Line. 

Latent  ftross  Earniiisr.s  hy  Weeks. — The  latest  weekly  earn- 
injrs  in  the  f oregoinK  table  are  separately  summed  up  as  follows : 

The  returns  still  show  very  satisfactory  gains  over  the  cor- 
responding period  last  year,  the  agerregate  increase  for  the 
second  week  of  May  being  13'48  per  cent  on  81  roads. 


2rf  meek  of  May. 


Atlantic  &  Paciflo 

Bait.  &  Ohio  Southw 

Buffalo  Roiih.  &  Pitts.... 
BurllnKton  C.  Rap.  &No- 

Canadlan  Pacltlc 

Chesapeake  &  Ohio 

ChlcaKO  &  Atlantic 

Ohicafjo  &  East.  Illinois. . 
ChicaEO  Mil.  &  Bt.  Paul.. 
ChicaKO  8t.  P.  &  K.  City. 

ChicaRO  &  West  Mich 

Cincinnati  Jack.  &  Mack. 
Cln.  N.O.  &  T.  P.  (5  roads). 
Clcvo.  Cin.  Chic.  (Sr  St.  1. . 

Colorado  Midland 

Col.  &Cin.  Midland 

I>enTer  &  Rio  .Grande  . . . 
Detroit  Bay  C.  &  Aljiona. 
Detroit  Lans.  &  North.. 
Duluth  S.  8.  <fe  Atlantic. . . 
East  Tennessee  Va.  &  Ga. 

Evans.  &  Indianap 

Evans.  &  Tcrre  Uaute. . . 
Flint  &  Pere  Marquette. 
Florida  R'way  &  Nav.  Co. 
Grand  Rapids  &  Indiana 

Cincinnati  R.  itFt.W... 

Other  lines 

•Grand  Trunk  of  Canada. 

"CliicaKo  &  Gr  Trunk 

•Detroit  (}r.  H,&  Mil 

Iowa  Central 

.Kanawha  tt  Ohio 

Keokuk  &  Western 

Xiake  Erie  &  Western 

.  Loulsv.  Evansv.  &  St.  L. 
Iiouisvillo  A  Naehvillo... 
Lonisv.  N.  All).  &CI1IC... 
liouisville  St.  L.  *  Texas. 
Memphis  'fe  Charleston. . . 

Mexican  Central 

Mexican  National 

Milwaukee  L.Sh.&West.. 
Milwaukee  &  Northern  .. 
New  York  Ont.  <fe  West... 

Norfolk  St,  Western 

Northern  Pacific 

Ohio  A  Mississixipl 

Ohio  River 

Ohio  Val.  of  Kentucky... 

Peoria  Dec.  &  Evans 

Pittsburtr  A  Western.  .. 
Bich.  &  Danv.  (8  roads) . . 

Rio  Grande  Westcm 

8t.  L.Alt.  AT.  H.  Brches. 
Bt.  Louis  Ark.  A  Texas... 
St.  Louis  A  Ban  Francisco. 


1890. 

$~ 
61.525 
36,900 
47,078 
46,010 

285.000 

134.949 
56.313 
52,415 

443.000 
73.758 
29,504 
12.011 

152,057 

247,624 

34,400 

0.008 

1 38.400 
10,835 
19.922 
51,311 

123.858 
4.375 
17.906 
53.038 
22,367 
40.156 
■8,563 
4.144 

370.347 
72.433 
17.462 
28,684 
6,854 
5.092 
44.548 
24,224 

345,430 

43.482 

7,564 

35.253 

114.639 
78,001 
78.290 
30,900 
33.097 

131.377 

443.385 
83.943 
12.901 
4,091 
13,399 
41,701 

240,475 
31.413 
22.510 
52.735 

112.318 


18S9. 


53.389 

34.620 

36,221 

4.5.907 

238,000 

106,434 

37,790 

39.475 

414,163 

51,792 

23,596 

9,859 

116,831 

234.233 

27,309 

0.539 

134.00  J 

11.100 

19.137 

50.101 

94.486 

5,170 

16,915 

45.023 

18,767 

41,940 

8,830 

3.979 

344.986 

64,515 

16.933 

27.759 

5,197 

5.804 

40.524 

21.417 

314.165 

40,391 

3,08 

31,009 

114.635 

83.780 

70.060 

20.92 

32.826 

105,899 

354.707 

80.057 

11.593 

2.363 

14,160 

42.873 

213.815 

24.775 

19.169 

51.918 

93,188 


Inarease. 


8.136 

2,280 

10,834 

103 

47,000 

28,493 

19.023 

12,940 

28.837 

18,966 

5,908 

2,152 

35,826 

13,371 

6,891 


24,400 


765 

1.1.50 

29,372 


1,051 
8,015 
3,600 
4.216 


Deereasf. 


551 
'•203 


795 


165 
25,361 

7,918 
529 
925 

1,057 


263 


4.024 
2.807 
31  265 
3,091 
3,882 
4,214 
4 


712 


7,030 
9.973 
2,271 
25.478 
88,878 
3,886 
1,305 
1,723 


20,660 

0.0 10 

3,041 

817 

19.130 


2rf  tveelc  of  If  ay. 


5,179 


761 
1.172 


Han  Antonio  A  Ar.  PaM.. 
Scioto  Val.  A  Now  Enff.  -  ■ 
Seattle  I,.  S.  A  Eastern  .. 

Texas  A  Pacidc 

Toledo  Ann  A. A  No.Mlch. 
Toledo  Col.  A  Cincinnati. 
Toledo  A  Ohio  Central... 
Toledo  I'coria  A  Western. 
Toledo  St.  L.  A  Kan.  City. 
Wabash  (consol.  system). 
Western  N.  Y.  A  Penu... 
WhoeiingA  Lake  Erie... 
Wisconsin  Central 


Total  (81  roads) 

Net  Increase  (13-48  p.  c.l 


1890. 


5,442,157 


1889. 


» 

25.881 

11,024 

4,527 

103.713 
19.434 
4.674 
23.031 
17,803 
15,033 

229,430 
05,700 
17,384 
74,279 


4,796,537 


Inereate. 

Dtenate. 

$ 

$ 

6,977 

1.217 

3.588 

■ >•■•••• 

22,351 

2.313 

1,096 

>  •  ■■•>>• 

2.810 

1,179 

11.117 

26,203 

.3.100 

5.921 

26,531 

683.682 

37,088 

646.000 

*  For  weekending  May  10. 

iVfit  Earntnarfi  Monthly  to  Latest  Dat«8.— The  table  follow- 
iuR  shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
CHBONiCLE  of  May  17.  The  next  will  appear  in  the  issue  of 
June  31. 

Gross  Earnings, . .Vet  Earmnnt.- 


Roads, 
Baltimore  A  Ohio- 
Lines  EastOhioBi  v.  Apr. 
Jan.  I  to  April  30... 
Oct.  1  to  April  30... 

1890. 

$ 

1,509,016 

5,813,780 

10,703,511 

1889. 
$ 

1,240,320 
4.929,288 

8,844,818 

1390. 

464.003 

1,728,197 
3,628,555 

1889. 

« 

339,293 
1,378.681 
2,058,052 

LlnesWestOhioRlv.Apr. 
Jan.  1  to  April  30... 
Oct.  1  to  April  30... 

402,300 
1,717,309 
3,170,502 

385,809 
1.483,744 
2,787,017 

73,099 
224,723 
609,702 

67,658 
147,088 
425,706 

Total  System Apr. 

Jan  1  to  April  30... 
Oct.  Ito  April  30... 

1.971,316    1,032.133 

7,531,089     0,413,0.32 

13,874,013  11,031,805 

537.102 
1,952,920 
4,238,257 

390,951 
1,525,749 
3,083,738 

Col.  &  Hock.  Coal  A I  .Apr. 

16,300 

8,718 

Det  Bay  City  A  Al.  Apr. 
Jan.  1  to  April  30... 

38,011 
175,397 

37,699 
163,842 

13,372 
85,022 

16,439 
78,576 

Loulsv.  N.  0.  &  Tex.Mch. 
Jan.  1  to  Mch.  31... 

197,883 
828,798 

220,512 
694,075 

15,955 

187,964 

62,535 
202,356 

Memphis  ACha'st'n.Mch. 
Jan.  1  to  Mch.  31... 
July  1  to  Mch.  31... 

135.231 

453,050 

1,371,504 

143,448 

408,484 

1,275,711 

36.653 
113,194 
439,676 

50.459 
157,329 
322,353 

Ban  Fran.  A  No.  Pac.  Apr. 
Jan.  1  to  April  30... 
July  1  to  AprU  30... 

59,208 
180,797 
604,100 

60,759 
192,115 
584,713 

15,722 

11,581 

173,777 

18,843 

31,785 

143,492 

Summit  Branch Apr. 

Jan.  1  to  April  30... 

7.3,.591 

258,235 

80,467  d6f.ll,500  aef.26,122 
391,649  def.34,610          18,272 

Lykens  Vallev Apr. 

Jan.  Ito  April  30... 

94,987 
200,917 

62,000    def.3,637  dot. 29,429 
284,487  def. 14,443  def. 32,812 

Wheel.  A  Lake  Erie. Mch. 
Jan.   1  to  Mch.  31... 
July  1  to  Mch.  31... 

91,002 
250,093 
740,221 

68,893 
209,764 
637,318 

38,070 
101,428 
298,472 

rs. 

25,643 

81,861 

250,533 

ANNUAL   REPOR' 

Canadian  Pacific  Rail  tray. 

(For  the  year  ending  December  31,  1889.) 
The  comparative  statistics  for  several  years  were  published 
in  the  last  number  of  the  Chronicle  on  page  701.  The  full 
pamphlet  report  has  since  been  received  rrom  the  company's 
oflBce,  and  the  remarks  of  the  President,  Mr.  Wm.  C.  Van 
Home,  are  given  at  length  on  subsequent  pages,  together  with 
the  balance-sheet  and  many  other  valuable  tables. 

The  Canadian  Pacific  has  made  rapid  progress  in  the  short 
term  of  its  existence,  and  easily  takes  the  lead  among  corpora- 
tions on  this  continent  owned  and  managed  by  British  inter- 
ests. Some  remarks  upon  tlie  report  will  be  found  in  the 
Cheoniclk's  editorial  columns. 

Pittsburg  &  Western  Railway. 

CFor  the  year  ending  March  31,  1890.  J 
The  report  just  issued  says:  "In  conformity  with  the  law.  the 
fiscal  year  of  this  company  ends  on  the  30th  day  of  June,  but  it 
is  thought  proper  that  a  report  of  the  operations  of  the  com- 
pany and  a  statement  of  its  accounts  for  the  twelve  montlis 
ending  March  31st,  1890,  be  submitted  to  the  stockholders  at 
this  meeting."    *        * 

'  'After  thorough  investigation  early  in  the  year  it  was  deemed 
expedient,  in  order  to  make  the  narrow-gau<e  system  more 
effective  and  to  provide  for  a  more  economical  and  speedy 
transfer  of  traffic,  to  take  up  the  third  rail  between  Caller^ 
Junction  and  Butler  and  move  the  transfer  to  Butler,  and  this 
change  is  now  being  made.  The  narrow-gauge  division  was 
in  very  bad  condition,  on  account  of  the  light  iron  rails  with 
which  it  was  laid  being  worn  and  unfit  for  use,  and  it  was 
therefore  deemed  essential  to  relay  the  system  with  40  lb.  steel 
rails,  which  has  been  done  to  the  extent  of  40  miles.  The 
pressure  of  business  on  this  division  has  been  so  great  that  the 
company  was  compelled  to  purchase  five  new  locomotives  and 
300  cars.  With  these  iinprovemen*s  and.  additions  it  is  ex- 
pected that  the  traffic  of  the  narrow-gauge  division  will  be 
largely  increased. 

"Tlie  operations  of  the  company  and  its  leased  lines  during 
the  twelve  months  ending  March  31st,  1890,  were  as  follows: 

P.  <t  W.     P.  O.  it  T.    P.  P,  <*  F.  Tot.  aU  Lines. 

Gross  earnings $1,415,782    $492,804     $28  ),073     $2,188,600 

Operating  expenses....       795,911      304,633       185,283       1,345,827 

Neteamlnm $619,871    $128,171       $;t4,790        $842,833 

Interest  and  tisM 430,173      150,108         58,647  644,989 

Balance. sur.$189,698  df  .$27,997  sr.  $36, 143  8ur.$197,84» 
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"The  reduction  in  the  ore  rate  in  May  last,  which  will  be 
noticed  bears  particularly  hard  on  our  leased  lines,  was  a  ma- 
terial loss  to  tue  company's  revenues,  but  it  undoubtedly  pre- 
vented the  building  of  competing  lines,  and  has  resulted  in  a 
steadily  increasing  ore  tramc,which  is  taxing  to  its  utmost  the 
rolling  stock  of  the  company." 

CONDENSED  BALANCE  SHEET  UABCH  3l8T.  1890. 
J>r. 

Estate  Pittsburff  &  Western  EB.  Co. 5121,100,31 8 

Additional  construction 439,570 

Addltlon.il  equimucnt 690,212 

Stocks  and  bomis  owned,  par  value  $950,000 401,000 

Advances  to  subsidiary  lines 622,848 

Materials  and  supiilies 151 ,63(i 

Accounts  receivable  and  cash 395,083 

P.  C.  &  T.  Judgment  account 13,656 

$23,714,324 
Cr. 

Capital  stock $12,000,000 

Funded  debt 9,838,500 

Lease  warrants  (equipment  liens) 427,682 

Accounts  payable 899,556 

Interest  accrued  and  unpaid. 107,760 

Profit  and  loss  account. 440,826 


$23,714,324 


Piltsbnrg  Fort  Wayne  &  Chicago.    > 

(For  the  year  ending  December  31,  1889.^ 
The  annual  report  of  this  railroad  company  has  not  yet  been 
received,  but  the  Commercial  Bulletin  of  this  city  has  pub- 
lished an  official  summary  of  the  results,  as  follows: 

Earnings — 

Freight $7,443,913 

Passeneers 2,712,761 

Express,  &o 706,225 


Total 

Exprnsfs — 

Constructing  transportation $2,721,838 

Motive  power 1,867,311 


$10,862,899 


Maintenance  of  way.. 
Maintenance  of  ears. 
General  expenses 


974,848 
946,857 
458,999 


Total  expenses. 


6,978,855 

Neteaminfjs $3,884,045 

Net  gain  Irom  operation  Newcastle  &  Beaver  Valley  ER 17,61 6 

Toial  net  Income $3,901,661 

The  Pennsylvania  Co.,  lessee,  has   made  the  following  pay- 
ments during  the  year: 

Dividends  on  regular  stock $1,380,000 

Interest  en  ttri-t  and  fecond  mnrfgage  bonds 728,700 

Interest  on  third  niortgage  bonds 140,000 

Miscellaneous 19,000 

The  total  rental  for  the  year  amotmted  to  $3,054,808,  which 
makes  the  account  of  the  lessee  stand  about  as  follows: 

Net  earnings $3,884,045 

Profit  Newcastle  &  Beaver  Valley 17,616 


Total  net  earnings $3,901,661 

Paidasahove  for  rental 3,054,808 

Apparent  profit  to  lessee $346,853 

Cleveland  Lorain  &  Wheeling. 

fFor  the  year  ending  December  31,  1889.^ 
The  annual  report  states  that  during  the  year  the  car  trusts 
of  the  company  were  reduced  by  the  payment  of  $61,000, 
leaving  at  the  end  of  the  year  $102,000,  which  will  become 
due  and  payable  in  1890  and  1891.  Two  himdred  new  twenty- 
five  ton  coal  cars  were  purchased  at  a  cost  of  $66,062;  also  a 
new  locomotive,  upon  which  $6,067  had  been  paid  at  the 
close  of  the  year,  the  remainder  to  be  paid  early  in  1890.  The 
railroad  and  pr  operty  were  fully  maintained  and  enters  the 
year  1890  in  good  condition,  and  with  the  addition  of  locomo- 
tives, cars  and  dock  machinery  to  be  purchased  during  the 
preseiit  year  will  be  prepared  to  handle  an  increased  tonnage. 
A  dividend  of  2  per  cent  on  the  preferred  stock  was  paid  in 
March  last  from  the  earnings  of  1888.  The  Pittsburg  & 
Wheeling  Coal  Company,  in  which  stockholders  are  all  inter- 
ested ratably  with  ownership  in  the  shares  of  this  company, 
purchased  during  the  past  year,  1889  acres  of  coal  surround- 
ing Its  Wheelmg  Creek  mine,  at  a  cost  of  $40,000.  That  com- 
pany now  owns  8,9461^  acres  of  coal  territory.  The  output 
from  Its  mmes  for  the  year  1889  aggregated  287,000  tons. 
Earnmgs,  expenses  and  charges  were' as  follows: 


EABNINGS,  EXPEK8E8  AND   CHARGES. 


Earnings  from~  1887. 

Passengers $125,714 

Prelght 956,625 

Mail,  express,  &c 20,543 


1888. 
$135,315 
1,012,097 
22,188 


1889. 
$140,777 
958,743 
24,826 


Total  earnings $1,102,882       $1,169,600       $1,124,346 

Operating  expenses  and  taxes.      736,861  819,351  803,328 


Net  earnings $366,021 

Deduct— 

Interest  on  bonds $52,000 

Dividends  on  preferred  stock. .  121 ,142 


$173,142 
Balance  surplus $192,879 


$350,249 

$55,000 
92,000 

$147,000 
$203,249 


$321,018 

$58,000 
92,000 

$150,000 
$171,018 


GENERAL  INVESTMENT  NEWS. 

Atchison  'I'opeka  &  Santa  Fe.— St.  Lonis  &  San  Fran- 
cisco.— The  terms  of  the  agreement  for  the  purchase  of  the 
stock  of  the  last-named  company  are  given  in  an  official 
memorandum  below.  Gen.  E.  F.  Winslow,  President  of  the 
San  Francisco  Co.,  who  has  been  largely  instrumental  in 
effecting  the  negotiation,  will  retire  from  office  and  take  a  trip 
to  Europe.  President  Allan  Manvel  of  the  Atchison  will  be 
elected  ]?resident  of  the  St.  Louis  &  San  Francisco,  and  Vice- 
President  and  General  Manager  H.  L.  Morrell  will  be 
retained  in  his  present  place.  The  road  will  be  operated  as  an 
independent  road  and  its  general  office  will  remain  in  St. 
Lotus,  but  in  all  other  respects  the  road  will  work  in  harmony 
with  the  Atchison.     The  terms  of  agreement  are  as  follows: 

The  capital  stock  of  the  Atchison  Topeka  &  Santa  Fe  RR. 
Co.  is  seventy-five  millions.  The  stockholders  by  more  than  a 
tvFo-thirds  vote,  and  the  Directors  by  an  unanimous  vote,  have 
increased  the  amount  twenty-seven  millions,  making  the  total 
capital  now  one  hundred  and  two  millions. 

The  authorized  capital  stock  of  the  St.  Louis  &  San  Fran- 
cisco Railway  Co.  is  as  follows: 

First  preferred $4,500,000 

Preferred 10,000,000 

Common 15,500,000 

Total $30,000,000 

Common  not  issued  and  In  the  treasury  of  the  company $3,640,700 

Common  outstanding 11,859,300 

Total $15,500,000 

The  Atchison  Company  has  purchased  from  Messrs.  J.  &  W, 
Seligman  &  Co.  the  preferred  and  common  stock  of  the  St. 
Louis  &  San  Francisco  Co. ,  owned  by  them  and  many  of  their 
friends,  on  the  following  basis:  Eleven  shares  Atchison  stock 
for  eight  shares  of  San  Francisco  preferred,  and  three  shares 
of  Atchison  stock  for  four  shares  of  San  Francisco  common. 
It  is  agreed  that  for  a  limited  time  Messrs.  J.  &  W.  Seligman 
&  Co.  shall  have  the  exclusive  right  of  delivering  to  the  Atch- 
ison Company  the  preferred  and  common  stock  of  the  San 
Francisco  Company  not  owned  by  them,  and  that  firm  will 
exchange  on  the  above-named  basis  all  of  the  San  Francisco 
common  and  preferred  shares  held  by  others  and  suiTendered 
to  them  for  that  purpose.  They  make  public  announcement 
of  the  conditions  of  exchange  in  a  circular  issued  to-day,  and 
the  terms  are  exactly  the  same  as  tliose  upon  which  they  ex- 
changed their  own  shares  and  those  of  their  friends. 

The  San  Francisco  Railway  comprises  1,329  miles  of  road, 
which  connects  with  the  Atchison  Railroad  in  Kansas  at 
Wichita,  Burrton,  Girard,  Augusta,  and  a  number  of  other  im- 
portant places,  and  it  is  expected  that  under  the  control  and 
ownership  of  the  Atchison  Company  the  earnings  of  the  San 
Francisco  Railway  can  be  greatljr  increased.  One  of  the  San 
Francisco  lines  extends  to  Paris,  m  Texas,  and  there  connects 
with  the  Gulf  Colorado  &  Santa  Fe  Railroad,  owned  by  the 
Atchison  Company,  and  which  has  lines  to  Galveston  and 
other  important  places  in  Texas. 

The  control  of  the  Atlantic  &  Pacific  RR.  has  been  owned 
jointly  and  equally  by  the  Atchison  and  San  Francisco  com- 
panies, and  the  Central  Division  of  the  Atlantic  &  Pacific  Co. 
connects  with  one  of  the  lines  of  the  San  Francisco  Co.  on 
the  east  boundary  of  the  Indian  Territory  at  Senaca,  and  is 
now  in  operation  across  the  Arkansas  River  to  Sapulpa,  113 
miles.  An  extension  of  this  road  to  a  junction  with  the 
Atchison  RR. ,  extending  from  Kansas  across  the  Indian  Terri- 
tory south  to  Fort  Worth  in  Texas,  would  give  the  Atchison  Co, 
another  line  between  Texas  and  the  East  by  way  of  St.  Louis. 
The  road  to  be  constructed  to  make  this  second  Texas  connec- 
tion would  be  about  120  miles,  and  would  bring  the  Oklahoma 
district  (now  being  settled)  in  direct  connection  with  St. 
Louis  over  the  Atlantic  &  Pacific  and  San  Francisco  roads. 
The  Atchison  Co.  has  no  line  connecting  its  Kansas  and  West- 
em,  Southern  and  Southwestern  roads  with  St.  Louis,  and  the 
control  of  the  San  Francisco  railways  will  give  a  direct  con- 
nection, and  should  the  Atchison  Co.  build  or  acquire  a  line  of 
railroad  extending  from  East  St.  Louis  to  Pekin,  111.,  with  ita 

E resent  line  from  Pekin  to  Chicago,  it  would  have  a  direct  and 
rst-class  route  between  Chicago  and  St.  Louis  and,  over  the 
San  Francisco  Railway,  to  all  points  in  the  Southwest  and  one 
of  the  best  possible  routes  to  Dallas,  Fort  Worth  and  other 
important  points  throughout  Texas. 

Baltimore  &  Ohio. — In  commenting  upo»  the  handsome 
increase  of  $1,154,490  in  net  earnings  for  the  seven  months, 
October,  1889,  to  April,  1890,  inclusive,  a  Baltimore  corre- 
spondent of  the  Tribune  says:  "If  its  annual  liabilities  had  not 
increased  beyond  the  fixed  charges  of  two  years  ago,  the  reve- 
nues would  indicate  an  early  dividend.  But  since  that  time 
the  system  has  had  many  acquisitions,  and  allowance  must  be 
made  for  them.  There  are  $700,000  in  5  per  cent  bonds  on  the 
Monongahela  River  Railroad,  a  short  line  from  Fairmount  to 
Clarksburg,  W.  Va. ;  the  consolidation  of  the  Camden  system 
of  roads  in  West  Virginia  was  probably  a  good  thing,  but 
there  are  $4,000,000  in  5  per  cent  gold  bonds  at  100  years  to  be 
taken  into  consideration.  The  Valley  road  of  Ohio,  running 
into  Cleveland,  did  not  reduce  the  liabilities  of  the  Baltimore 
&    Ohio,    although  it  gave  the  company  a    first-class  inde- 

gsndent  line  and  good  terminals.  Another  exploit  of  the 
altimore  &  Ohio  is  the  construction  of  a  new  line  from  Akron 
to  Chicago  Junction,  which,  while  it  will  shorten  the  road 
some  fifty  miles  between  Pittsburg  and  Chicago,  will  cost 
money  to  build.  Not  one  of  these  four  new  enterprises  is  yet 
earning  fixed  charges.    There  is  also  the  new  Belt  Railroad. 
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Company  of  Baltimore,  upon  whose  issue  of  $5,000,000  of 
bonds  will  appear  the  name  of  the  Baltimore  &  Ohio  Railroad 
Company  as  indorser  for  the  interest."    »    »    » 

Called  Bonds,— The  following  bonds  have  been  called  for 
payment: 

Missouri  Kansas  &  Texas.— Union  Pacific  Southern  Branch 
6s  of  181)8,  due  January  1,  1899,  and  consolidated  mortf,'a';o  7s 
of  1871-73,  due  1904-1900.  All  bonds  of  both  issues  will  be 
paid,  principal  and  interest,  on  June  6,  1890,  at  the  Central 
Trust  Company,  ,54  Wall  Street,  New  York  City. 

Northern  Pacific. — General  first  mortgage  6s  of  1881,  due 
1931.  The  numbers  of  318  of  these  bonds  called  for  payment 
on  presentation  at  Central  Trust  Company,  interest  ceasing 
July  1,  1890,  will  be  found  in  our  advertising  columns. 

Carolina  Central. — The  stockholders  of  this  railroad  met 
to  authorize  the  issue  of  19,500  shares  of  preferred  stock, 
which  would  be  exchanged  for  bonds,  according  to  an  act  of 
the  Legislature  of  North  Carolina.  The  bonded  debt  of  the 
Carolma  Central  RR.  is  §3,000,000  first  mortgage  bonds,  .?!,- 
300,000  second  mortgage  income  bonds  and  $1,500,000  tliird 
mortgage  income  bonds.  The  exchange  of  preferred  stock 
for  bonds  will  not  increase  the  obligations  of  the  company, 
but  simply  be  a  change  of  both  series  of  income  bonds  into 
preferred  stock.  The  second  mortgage  income  bonds  will  be 
eschanged  dollar  for  dollar,  and  the  third  mortgage  income 
bonds  for  50  per  cent  in  preferred  stock. 

Chicago  &  Eastern  Illinois. — It  is  stated  that  the  June 
dividend  on  the  preferred  stock  will  be  passed.  The  company 
kept  up  its  dividends  until  December  last,  but  so  far  this  year, 
although  the  earnings  have  improved,  it  has  been  deemed 
better  poUcy  to  hold  the  surplus  earnings  in  the  treasury. 

Chicago  &  Northern  Pacific- The  sale  of  $18,000,000  of 
the  5  per  cent  bonds  of  this  company  has  been  negotiated  with 
the  Deutsche  Bank  of  Berlin  and  other  parties.  The  bonds 
cover  the  Chicago  &  Great  Western  and  other  terminal  prop- 
erty in  Chicago,  and  are  f  urtlier  secured  by  the  leases  to  the 
Wisconsin  Central  and  Northern  Pacific. 

CoIumbuK  &  Hi>ckin7  Coal  &  Iron  Co.— At  the  annual 
meeting  held  at  Columbus,  Ohio,  on  May  31,  the  following 
Board  of  Directors  was  elected:  Henry  H.  Adams,  New  York; 
W.  E.  C.  Coxe,  Columbus,  Ohio;  Jerry  A.  Long,  Akron  Iron 
Co.,  Akron,  Ohio;  John  H.  Davis,  of  John  H.  Davis  &  Co., 
New  York;  E.  S.  Larchar,  of  Charles  M.  Whitney  &  Co.,  New 
York;  W.  J.  Redington,  Columbus,  Ohio;  Percival  Farquhar, 
New  York;  Jay  O.  Moss,  Sandusky,  Ohio;  A.  O.  Beebe,  New 
York.  The  following  officers  have  been  elected  for  the  ensu- 
ing year:  Henry  H.  Adams,  President;  W.  E.  C.  Coxe,  Vice- 
President  and  General  Manager;  W.  J.  Redington,  Treasurer; 
A.  O.  Beebe,  Secretary  and  Trans.  Agent. 

For  the  year  ending  March  31,  1890,  the  income  account  was 
as  follows: 

Earniugs $988,590 

OperatiuK  expenaes 867,364 

$121,225 

Deduct— 

Interest  on  bonds $60,000 

Taxes ia,696 

Improvements 20,925 

93,622 

Surplus  for  year $27,603 

Coluiuhns  Hocking  Valley  &  Toledo. — The  gross  and  net 
earnings  for  the  quarter  ending  March  31  were  as  below  given: 

1889.  1890. 

Gross  oarnlnga $357,747       $538,652 

Operating  expenses 361,742         296,392 

Net  earnings $196,005       $242,060 

Commercial  Cable. — A  London  cable  says  :  "  A  large  block 
of  Commercial  Cable  stock,  said  to  be  about  $3,000,000,  has 
been  sold  to  a  London  syndicate  composed  of  capitalists  inter- 
ested in  the  Canadian  Pacific  Railway,  and  Sir  Donald  A. 
Smith,  W.  C.  Van  Home  and  C.  R.  Hosmer  of  Montreal,  and 
Thomas  Skinner  of  London,  were  elected  directors  to  represent 
that  interest.  Mr.  John  W.  Mackay  still  personally  holds 
more  than  one-half  of  the  capital  stock." 

Detroit  Bay  City  &  Alpena. — The  following  is  a  statement 
of  the  income  account  for  three  months  : 

/-JVm.  1  to  April  .30. -> 

lb90.           1889.  Inc. 

Gross  eaminss $175,397    $163,842  $11,555 

Operating  expenses 90,375         82,265  5,110 

Net  earnings $85,023      $78,377      $0,445 

Flxedcliarges 50,000        50,000        

Sorplng $33,022      $28,577      $6,445 

International  &  Great  Northern.- The  holders  of  the 
second  mortgage  bonds  of  the  International  &  Great  Northern 
Railroad  Company  met  at  the  Farmers'  Loan  &  Trust  Com- 

Eany's  office  this  week  and  received  an  offer  of  90  flat  for  theii 
oldings.  The  proposition  was  made  through  Mr.  James  A. 
Roosevelt,  Chairman  of  the  Bondholders'  Committee,  who  de- 
clined to  say  from  whom  the  offer  came,  though  it  did  not 
come  from  Mr.  Gould.  If  the  terms  are  accepted,  the  sale  will 
be  made  on  July  1.  A  number  of  the  bondholders  present 
signed  an  agreement  to  take  90  for  iheir  bonds  (with  all  over- 
due coupons  attached)  in  case  the  owners  of  two-thirds  of  the 
bonds  would  consent. 

Jacksonville  Sontheasteru.— At  Salem,  111.,  May  11,  Mae- 
ter-in-Chancery  L.  M.  Kagy  sold  this  railroad  imder  foreclos- 
ure.   The  road  was  bid  off  to  Robert  F.  Kennedy,  John  H, 


Catherwood  and  Charlemagne  Tower,  Jr.,  of  Philadelphia, 
Pa.,  committee  for  Eastern  bondholders.  The  price  paid  waa 
$500,000.  The  sale  was  made  subject  to  a  $800,000  first  mort- 
gage. 

Kansas  City  &  Beatrice. — Newman  Erb  has  been  appointed 
receiver  of  the  Kansas  City  &  Beatrice  Railroad  at  the  instance 
of  the  mortgage  trustee.  The  road  in  question  is  thirty-five 
miles  long,  and  extends  from  the  south  line  of  Nebraska  to 
Beatrice.  It  defaulted  in  payment  of  the  interest  on  $400,00(1 
bonds. 

Maine  Central. — The  Coos  Railroad  was  built  last  year 
from  North  Stratford  into  Canada  to  a  connection  with  the 
Canadian  Pacific,  and  tai)ping  the  Quebec  Central  aliout  eigh- 
teen miles  above  Shorbrook,  its  entire  length  being  seventy- 
seven  miles.  A  contract  is  reported  to  have  been  just  made  by 
which  the  Coos  road  is  leased  to  the  Maine  Central  Railroad 
Company  for  a  term  of  years,  the  latter  having  taken  posses- 
sion on  May  1.  The  jiress  dispatch  says:  "It  was  decided  by 
the  officials  of  the  Maine  Central  to  build  a  connecting  link  of 
thirty-three  miles  from  the  terminus  of  the  company's  moun- 
tain division  at  Limenburg  to  North  Stratford  and  the  Coos 
Road,  thus  giving  a  through  line  from  Portland  to  the  Cana- 
dian Pacific  and  bringing  this  line  into  competition  with  the 
Grand  Trunk." 

Missouri  Kansas  &  Texas. — At  the  annual  meeting  of  stock- 
holders held  at  Parsons;  Kan.,  on  the  31st,  the  following  were- 
elected  directors  :  H.  K.  Enos,  Joel  F.  Freeman,  Wm.  Dowd, 
Colgate  Hpyt,  William  Bond,  Simon  Sterne,  J.  J.  DeNeuf  ville, 
Samuel  Sloan,  Henry  W.  Poor  and  Maynard  C.  Eyre,  all  of 
New  York ;  H.  J.  DeMarez  Oyens,  Amsterdam,  Holland ; 
Harrison  C.  Cross,  Emporia,  Kan. ;  Benjamin  P.  McDonald, 
Fort  Scott,  Kan. ;  Lee  Clark,  Parsons,  Kan. ;  James  C.  Thomp- 
son, Sedalia,  Mo.;  J.  Waldo,  Houston,  Tex. 

Montgomery  Tascaloosa  &  Memphis. — This  road  is  pro- 
jected from  Montgomery,  Ala.,  to  Artesia,  Miss.,  a  distance  of 
173  miles.  From  Montgomery  to  Tuscaloosa,  110  miles,  is  un- 
der contract,  to  be  completed  by  March,  1891.  On  this  section^ 
51  miles  from  Montgomery  to  Mapleville,  on  the  East  Tenn. 
Va.  &  Ga.,  the  grading  is  done,  the  steel  rails,  delivered,  and 
track-laying  will  begin  next  month.  The  road  is  a  continu- 
tion  of  the  Alabama  Midland  northwesterly  to  a  connection  at 
Artesia  with  the  Illinois  Central  and  the  Mobile  &  Ohio,  mak- 
ing a  short  through  route  between  Chicago,  St.  Louis  and 
Memphis,  to  Savannah  and  Brunswick,  and  passing  through 
some  of  the  best  mineral  deposits  in  Alabama.  The  bonds 
will  be  issued  at  the  rate  of  $18,000  a  mile  on  completed  ten- 
mile  sections,  the  whole  issue  being  $3,070,000,  bearing  5  per 
cent  interest.  Mr.  J.  W.  Woolfolk,  45  Wall  Street,  New 
York,  is  the  President  of  the  company. 

Nashville  Chattanonga  &  St.  Louis.- The  Board  of  Direct- 
ors of  the  Nashville  Chattanooga  &  St.  Louis  Railway  Com- 
pany has  authorized  the  President  to  call  a  meeting  of  the 
stockholders  to  ratify  the  purchase  of  tlie  Tennessee  and  Coosa 
Railroad ;  also  to  authorize  the  extension  of  the  Jasper 
branch  from  Dunlap  to  Pikeville.  The  Nashville  Chattanooga 
&  St.  Louis  Railway  has  purchased  the  Tennessee  &  Cooea 
Railroad  for  $350,000. 

New  York  &  New  England— Woonsocket  &  Pascoar.— 
A  press  dispatch  from  Woonsocket,  R.  I. ,  says  that  the  New 
York  &  New  England  Railroad  Company  has  agreed  to  lease 
the  Woonsocket  &  Pascoag  Railroad,  on  its  completion,  on  the 
basis  of  a  lease  for  ninety-nine  years,  for  30  i>er  cent  of  the 
gross  receipts.  The  New  York  &  New  England  Company  has 
deeded  to  the  Woonsocket  &  Pascoag  Company  all  rights  it 
may  have  had  to  the  location  of  the  latter  road,  for  a  nominal 
consideration. 

Norfolk  &  Western.— The  Philadelphiaiedger  reports:  "The 
Norfolk  &  Western  Railroad  announces  that  its  present 
volume  of  traffic  and  the  large  additions  thereto,  which  will 
follow  the  completion  of  the  connection  with  the  Louisville 
&  Nashville  Railroad,  and  of  the  many  additional  iron  fur- 
naces, coke  ovens  and  other  industrial  establishments  now 
actually  under  construction,  imperativaly  require  the  double- 
tracking  of  at  least  fifty  miles  of  its  road  and  many  other 
additions,  improvements  and  extensions  to  the  propertjr.  For 
these  purposes,  and  in  pursuance  of  the  company's  policy  that 
the  cost  of  additional  property  and  construction  sliall  not  be 
met  solely  by  increasing  its  Ixraded  debt,  but  partly  by  the 
issue  of  new  shares  of  capital  stock,  the  company  has  created 
and  sold  $3,000,000  of  its  preferred  stock,  part  of  the  50,000 
shares  authorized  at  the  annual  meeting  in  May,  1889,  the  re- 
maining 30,000  shares  being  now  held  by  the  trustee  of  the  lOO 
year  mortgage  for  the  purposes  and  under  the  conditions  set 
forth  in  the  mortgage  in  detail.  This  new  issue,  together  with 
the  amount  of  preferred  stock  outstanding,  makes  the  total  issue 
to  date  $34,000,000,  not  including  the  $3,000,000  of  preferred 
stock  held  by  the  trustee  of  the  100-year  mortgage.  The  total 
issue  of  common  stock  outstanding  is  $7,000,000. ' 

Oregon  Short  Line  &  Utah  Northern.— The  Boston  News 
Bureau  reports  :  "Messrs.  Lee,  Higginson  &  Co.  have  taken 
firm  and  on  option  for  themselves  and  a  bankers'  syndicate 
$13,500,000  Oregon  Short  Line  &  Utali  Northern  collateral 
trust  5  per  cent  bonds  secured  by  a  majority  of  the  Oregon 
Radway  &  Navigation  Company  stock.  Bonds  are  guaranteed, 
principal  and  interest,  by  the  Union  Pacific  Railway  Company^ 
A  sinking  fund  makes  provision  for  1  per  cent  per  annum,  up 
to  5  per  cent  of  the  bonds  outstanding,  to  be  invested  in  the 
purchase  of  the  minority  O.  R.  &  N.  stock  if  it  can  be  bought 
at  not  above  110;  otherwise  it  is  invested  in  these  bonds  at  not 
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above  105.  After  this  5  per  cent  live  sinking  fund  has  been 
filled  the  1  per  cent  annual  sinking  fund  contribution— which 
is  established  by  the  difference  between  6  per  cent  paid  on  the 
O.  R.  &  N.  stocK  and  the  5  per  cent  paid  on  these  bonds— is 
invested  in  the  bonds  (which  are  then  canceled)  at  not  above 
105,  or  a  higher  price  if  authorized  by  the  directors.  All  the 
bonds  can  be  drawn  at  105  in  block  but  not  in  part." 

Bailroads  in  New  York  State.— The  roads  following  have 
reported  to  the  N.  Y.  State  Railroad  Commissioners  for  the 
quarter  ending  March  31,  and  we  compile  in  addition  the 
results  for  the  six  months  October  1  to  March  31. 

LAKE   8HOKE  A  MICHIGAN  SOUTHERN. 

^Quar.  end.  itch.  31.^         ^6  mos.  end.  Mch.  31.-^ 
IS89.  1890.  1888-9.  1889-90. 


Gross  earninKS 4,222,819  4,905,897 

Oper.  expenses 2,721,324  3,260,680 

Net  earnings 1,501,495  1,^45,217 

Other  income 69,727  104,818 

Total 1,571,222  1 ,750,035 

Charges 1,074,727  1 ,069,318 


8,903,697     10,401,486 
5,594,077       6,851,996 


3,309,620 
169,401 

3,479,021 
2,187,059 


3,549,490 
251,459 

3,800,949 
2,207,221 


Surplus 496,495  680,717  1,291,962        1,593,728 

NEW  TOKK  NEW  HAVEN  &   HABTFORD. 

/— Oimr.  ending  Mch, i\.—^  ^Sixmos,  end.  Mch.  31.—, 
1889.              1890.         1888-89.  1889-90. 

Gross  earnings $2,233,152    $2,392,285  $4,786,203    $5,103,867 

Operating  expenses      1,534,098      1,514,828      3,175,736      3,240,599 

Net  earnings. 
Other  income 


$847,457    $1,610,467    $1,863,268 
57,478  68,832  94,346 


Total. 
Charges... 


$699,054 
45,426 

$739,480       $904,935    $1,679,289    $1,957,614 
378,159         403,590         756,942  807,180 


%tvaxts  atxjft  Mocumtnts. 

CANADIAN     PACIFIC    RAILWAY. 


NINTH  ANNUAL  EEPORT  OF  THE  DIEECT0K3-F0n  THE  YEAR 
ENDING  DECEMBER  31,  1889. 


A  balance  sheet  of  the  affairs  of  the  Company  at  31st  De- 
cember last,  together  with  the  usual  statements  relating  to 
the  business  of  the  past  year,  are  submitted. 

The  gross  earnings  for  the  year  were $15,030,660  38 

Tlie  working  expenses  were 9.024,601  04 


Surplus $361,021       $501,345      $922,347    $1,150,434 

Richmond  &  West  Point  Terminal. — The  directors  of  this 
company  met  on  the  Slst  and  took  important  steps.  The 
action  of  the  President  in  securing  to  the  company  1st  and  2d 
pref.  stocks  of  the  E.  T.  Va.  &  Ga.  and  the  Virginia  Midland 
companies  was  approved,  and  a  vote  was  passed  confirming 
existing  contracts  for  exchange,  which,  together,  will  require 
the  issue  of  78,800  shares  of  the  common  stock  of  the  company. 

It  was  unanimously  voted  also  that  no  further  issue  or  in- 
crease of  the  common  capital  stock  be  made,  unless  approved 
by  a  majority  of  common  stockholders,  or  unless  first  offered 
to  common  stockholders,  to  be  allotted  pro  rata  to  such  com- 
mon stockholders  as  may  desire  to  subscribe  therefor. 

The  President  reported  that  the  fioating  debt  of  the  company 
was  about  84,800,000,  incuiTcd  in  the  acquisition  of  East  Ten- 
nessee Virginia  &  Georgia  and  Georgia  Central  securities,  for 
the  payment  of  which,  and  in  order  to  provide  §3,100,000  for 
treasury  purposes,  say  $8,900,000  in  all,  it  is  proposed  that 
there  be  offered  to  the  common  stockholders  of  the  company 
the  privilege  of  subscribing  for  about  $5,700,000  of  the  5  per 
cent  collateral  trust  bonds  of  the  company  (not  new  bonds, 
but  part  of  the  authorized  issue  of  18y9),  and  also  about 
$11,500,000  of  new  Richmond  Terminal  stock.  Some 
of  the  additional  bonds  to  be  issued  are  in  the  treasury  and 
the  balance  have  been  made  available  under  the  mortgage  by 
deposit  with  the  Trust  Co.  of  E.  T.  Va.  &  Ga.  and  Georgia 
Company  securities  as  follows: 

$3,447,000  Georgia  Co.  5  per  cent  collateral  trust  honds  ...$3,447,000 

2,200  shares  Central  E.  E.  &  Banking  Go's  stock  at  70. .       154,000 

32,832  shares  East  Tenn.  Va.  &  Ga.  1st  pref.  stock  at  40.      913,280 

42,250  shares  East  Tenn.  Va.  &Ga.  2d  pref.  stock  at  25..   1,056,250 

Total $5,570,530 

The  President's  plan  was  adopted,  and  provides  that  every 
holder  of  100  shares  of  common  stock  of  record  June  2  next 
be  entitled  on  payment  of  §1,200  in  cash  to  receive  one 
$1,000  bond  with  current  coupon  and  20  shares  of  common 
stock.  The  subscription  is  underwritten  and  guaranteed  by  a 
leading  banking  house  for  J^  of  1  per  cent  commission,  so 
that  the  company  will  certainly  secure  the  proposed  156,90  ',000. 
In  order  to  ascertain  the  stockholders  entitled  to  subscribe,  the 
transfer  books  of  the  common  stock  wiU  be  closed  on  June  2, 
and  reopen  on  June  12.  The  privilege  of  subscribing  may  be 
exercised  until  June  9;  25  per  cent  to  be  paid  on  availing  of 
it;  the  balance  July  15.  After  the  issue  of  aU  the  stock  con- 
templated by  this  plan,  the  total  capital  stock  outstanding 
will  be  about  §70,000,000  (the  stock  being  now  $50,600,000,with 
$7,800,000  more  to  be  issued  for  exchanges,  as  above  stated, 
and  $11,500,000  under  the  subscription  agreement). 

Sugar  Trast.- Judge  Ingraham  in  Supreme  Court,  Special 
Term,  decided  that  Receiver  Henry  Winthrop  Gray,  of  the 
North  River  Sugar  Refining  Company,  has  no  right  to  the 
profits  of  the  illegal  combination  known  ^s  the  Sugar  Trust. 
The  decision  was  rendered  in  the  suit  of  the  receiver  against 
the  Oxhard  Brothers  Company  and  others  on  the  defendant's 
demurrer.  Referring  to  the  copartnership,  the  Judge  says 
that  in  his  opinion  it  is  dissolved  by  law,  and  that  no  action  is 
necessary ;  tnat  the  agreement  has  been  held  to  be  Ulegal,  and 
that  tlie  courts  will  not  enforce  such  an  ap-reement.  He  says 
that  the  receiver  is  not  a  party  to  the  illegal  agreement,  and 
has  no  interest  in  having  it  canceled.  He  cannot  enforce  the 
right  to  an  accounting  because  the  agreement  is  illegal. 

In  regard  to  this  decision  the  sugar  people  say  that  it  vacates 
the  Kg  pendens  against  the  Trust  property,  and  the  injunction 
against  the  payment  of  dividends,  and  leaves  the  Trust  free 
of  all  litigation  except  the  action  against  the  North  River 
Sugar  Refining  Co.,  which  they  believe  the  Court  of  Appeals 
will  decide  in  favor  of  the  North  River  Co. 


And  the  net  earnings  were $6,006,039  34 

Deducting  the  fl.^ed  charges  accruing  during  the  year. .     3,779,132  94 


The  surplus  was $2,226,926  40 

From  this  a  supplementary  dividend  of  one  per  cent  was 
made,  and  paid  February  17th,  1890 650,000  00 


Leaving  a  surplus  carried  forward $1,576,926  40 

Surplus  of  previous  year 326,423  92 


Total  surplus  carried  forward $1,903,350  32 

The  working  expenses  for  the  year  amounted  to  60'04  per  cent  of  the 
gross  e;irnlngs,  and  the  net  earnings  to  39-98  per  cent  as  compared 
with  70-66  and  29-34  per  cent  respectively  in  1838. 

The  South-Eastern  Railway  was  worked  by  your  Company 
during  the  year,  for  account  of  the  Trustees  ;  but  the  results 
are  not  included  in  this  report. 

The  fl:xed  charges  for  the  year  were  : 


«7,191,500 

$7,000,000 

£99,600 

iS  300,000 

£200,000 
$2,544,000 

£3,122,191 
£310,000 


$2,000,000 
£079,321 


£650,678 


1  st  Mortgage  Bonds,  5  per  cent $1 

Province  oi  Quebec 

North  Shore  K'y  Ist  Mortgage  5  per  cent 

Canada  Central  2d  Mortgage  6  per  cent 

Canada  Central  Ist  Mortgage,  Sinking  Fund. 

St.  Lawrence  &  Ottawa  1st  Mortgage,4  per  ot. 

Man.  S.  W.  Col.  Ey.  Ist  Mortgage,  o  per  cent. 

Toronto  Grey  &  Bruce,  Eeutal 

15s.  5rf.  Ont.  &  Que.  Debentures,  5  per  cent.. 

Ont.  &  Que.  By.  Debentures,  5  per  cent,  is- 
sued on  .Montreal  entrance  and  station,  in- 
terest from  Feb.  1st 

Ont.  &  Que  ordinary  Stock,  6  per  oent 

16s.  Ati.  &  N.  W.  Ey.  Ist  Mort- 
gage on  166  miles  St.  Law- 
rence Bridge  to  Megantio  1 

year,  5  per  cent. £33,966    1.  10. 

4s.  Atl.  &  N.  W.  Ey.  Ist  Mort- 
gage on  159  miles  Megantic 
to  Mattawamkeag,  inter- 
est from  June  Ist,  seven 
months,  at  5  per  cent 18,978    2.    3. 


,749,931  66 

350,000  00 

24,236  00 

58,400  00 

51,100  00 

38,933  34 

127,200  00 

140,000  00 

759,733  33 


69,147  22 
120,000  00 


£52,944    4.    1. 
Less  amount  from  Dominion  Government.   38,486    6.    O. 


£14,457  18.  1.  70,361  80 
£835,312  10s.  4  per  cent  Debentures  is- 
sued in  exchange  for  $3,- 
240,000  A.  &  N.  W.  5  per  cent 
Guar.  Stock,  int.  3  months.  £8,353  2.  6. 
Less  interest  on  deferred  pay- 
ments on  subscriptions 4,039    6.    9. 


*4,313  15.    9.         20,993  76 


Rental  of  Line  Mattawamkeag  to  Vanceboro' 
7  mouths,  from  June  1st 13,883  33 

Rental  of  Lino  Vanceboro'  to  McAdam  Jtt., 
7  months,  from  June  Ist 1,312  50 

Rental  of  par*  8.  E.  Ey.,  Farnham  to  Brig- 
ham  Junction 1,400  00 

£750,000  Algoma  Branch  1st  Mortgage,  5  per  cent 182,500  00 


$3,779,132  94 

The  receipts  and  expenditures  for  the  year  were  as  follows  : 
Receipts. 

Cash  on  hand  January  1, 1889 $2,616,059  43 

Surplus  Eevenue  (as  per  statement) $2,226,926  40 

Bonus.  > 

From  City  of  Farnham, 

Que.,   $20,000    bonds, 

realizing $16,927  95 

From  8.  Ste  Marie.  Ont., 

$20,000  b'ds,  realizing.         20,500  00 


Land  Department. 

Proceeds  of  I/and  Bales. 

Less  expenditures  in  con- 
nection with  sales,  pre- 
miums on  bonds,  etc.. 


Deduct  amount  remain- 
ing in  def.  payments. . 


37,437  95 


$489,473  18 

153,55139 

$335,921  79 

301,238  27 


IVFor  other  Kailroail  Netrs  see  Puces  741  and  7!2«. 


Deduct  amount  of  Land 
Grant  Bonds  redeemed 
and  canceled 


$34,683  52 


3,500  00 


Xorth  Shore  Railway,  Ist  Mortgage. 
Proceeds  of  sale  £10,000  Bonds  (part 
of   the  amount  held  in  reserve  for 

completion  of  that  line) 

Consolidated  Debenture  Slock,  Four  p.  c. 
Amount  issued £903,375  00 


31,183  52 

43,800  00 
4,380,000  00 


Hat  U,  .81)0. 
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JBrought  forward %f^8o,ooo 

Stlantif  <t  Northwett  Railway. 
l^ot  proctiodfi  sale  of  5  p. 

c.  Guarauteed    Btoclc, 

amoiiut  isBUod  $3,'^40,- 

000,  rciilizliig $2,728,734  96 

Loss  expenditure  on  con- 

Btrucuon  of  liuo   and 

scttleuicut  for  work  of 

previous  year. 1,896,80703     $831,92703 


$j,*/4,oj9  4j 


Deterred  Payments  on  Town  Site^. 
Amount  m'clvod  from  balance  due  on 
sales  previous  to  lb8i> 


88,374  06 


$7,639,638  96 


Deduct  Station  balances.  Accounts  re- 
ceivable, etc $5,102,74010 

1.688  amount  at  December  31, 1888 4,590,012  72 


$10,255,698  39 


263,697  38 


Add  current  liabilities  at  Dec.  31, 1889.  $1,894,01 2  45 
lossamouutat  Deo.  31, 1888 1,599,325,98 


$9,992,001  01 
294,680  47 


$10,286,687  48 


EXPENDITURM.     • 

Construction  and  Improvements  as  per 
Schedule  "  A." 

Equtpmeut 

Audltious  to  construction  plant  and 
outtit,  (steam  shovels  and  ballast  un- 
loadors) 

Interest  on  funded  debt  and  rentals  of 
leased  lines  due  January  1 ,1889,  and 
accrued  to  that  date 

Atlantic  &  Northwest  5  p.  c.  Kuaran- 
teed  Stock,  acquired  by  issue  of  4  p. 

c.  Debenture  Stock 

Advances. 
Ontario  <&  Quebec  Railwau, 

Amount  expended  during  year  in  im- 
provements, equipment,  construc- 
tion of  lines,  Includlue  entrance  to 
and  terminals  and  stations  at  Toron- 
to and  M<mtreal,  and  extension  to 
Detroit $3,333,55131 

Less  proceeds  sale  of  Debentures 3,027,017  45 

Interest  advanced  against  hands 699,016  50 

Less  net  proceeds  from  Town  sites — 
Total  proceeds  of  sales. .     $303,370  57 
Deduct  expenditures  for 
clear' g.  Improve'  ts,  &c.         60,163  97 

$243,206  60 
Deduct  am  t.  expended  on 
hotel  and  other  build'gs 
at  Vancouver  and  Uanff 
Springs  Hotfl 13,384  65       229,82195 


$1,170,271  13 
311,718  55 


17,085  74 
1,791,792  07 
3,240,000  00 


306,523  86 


469,194  55 


iMke  and  Ferry  Steamers— 
Amt.  advanced  on  construction  of  ad- 
ditional steamer  for  lakes,  and  steam- 
ers for  ear  ferry  at  Windsor  &  Detroit. 


Deduct  material  and  stores  in  hand,  deo. 

Add  Treasury  Assets  Dec.  31, 1889 $4,.571,335  49 

Less  amount  for  accrued  Uxcd  charges...    1,675,094  52 


293,015  33 

$7,599,611  23 
209,164  72 

$7,390,446  51 


2,896,240  97 
$10,286,687  48 


The  following  is  a  comparative  statement  of  earnings  and 
expenses  for  the  past  four  years: 


Passengers . . 

Freight 

Mails 

Express 

Part'rit  sleep- 
ing cars 

Teleg.i  misc. 

Total 

Expenses. 


1886. 


3,170,713  60 

6,112,379  89 

203,024  18 

206,872  41 

118,658  99 
268,154  43 


1887. 


1888. 


3,453,818  49  3,800,883  18 

6,924,130  47  8,017,313  66 

241,949  05  263,344  46 

235,035  09  244,247  18 


176,826  39 
574,653  31 


187.694  13 
682,052  99 


10,031,803  59  11,606,412  80  13,195,535  60 
j  6,378,317  05j   8,102,294  64    9,324,760  08 


1889. 


4,520,241  51 

8,852,702  39 

344,834  59 

242,806  70 

239,103  14 
830,972  05 


15,030,660  38 
9,024,601  04 


Neteam'gs    3,703,486  54'  3,504,118  161  3,870,774  921  6,006,059  34 

The  earnings  per  passenger  per  mile  for  the  past  year  were 
1"78  cents,  and  per  ton  of  freight  per  mile  '915  cents,  as  com- 
pared with  1-79  and  1  '02  respectively  for  1888. 

Your  Directors  are  happy  in  being  able  to  report  a  prosper- 
ous season  and  to  submit  results  fully  confirming  their  antici- 
pations of  a  year  ago.  The  results  are  especially  gratifying, 
since  they  were  secured  under  somewhat  adverse  circumstances. 

For  the  first  half  of  the  year  the  traffic  was  fairly  good,  but 
unfavorable  weather  about  midsummer  caused  great  damage 
to  the  crops  of  Manitoba  and  the  other  Northwestern  Prov- 
inces, and  resulted  in  the  lightest  yield  within  the  experience 
of  the  Ckimpany,  and  in  Ontario  the  yield  was  at  the  same 
time  below  an  average.  The  earnings  for  the  last  half  of  the 
year  were  seriously  affected  in  consequence,  and  the  earnings 
for  the  first  half  of  the  present  year  will  likewise  suffer  to 
some  extent  from  the  same  cause. 

The  effect  of  a  bad  harvest  on  grain  freights,  which  afford 
comparatively  little  profit,  is  not  nearly  so  serious  as  its  effect 


on  the  vastly  more  profitable  general  local  traflSc,  both  freight 
and  passenger,  to  offset  a  loss  in  which  no  material  saving 
can  be  made  in  working  exi)ense8. 

In  order  to  make  good  the  loss  in  local  traffic  resulting  from 
the  bad  croiw,  a  large  amount  of  freight  of  a  leaner  descrip- 
tion than  is  usually  sought  by  the  Company  had  to  be  moved, 
and  this  considerably  reduced  the  average  earnings  per  ton 
per  mile  as  compared  with  the  year  before,  and  made  the  pro- 
portion of  working  expenses  to  gross  earnings  more  than  it 
otherwise  would  have  neen. 

While  the  results  of  the  harvests  will  always  be  a  matter  of 
groat  importance  as  affecting  the  earnings  of  the  railway,  the 
past  year  has  shown  that  it  is  already  comparatively  inde- 
pendent of  the  crops  of  any  one  Province  or  any  one  season. 
This  is  in  part  due  to  the  vast  extent  and  great  diversity  in 
the  character  of  the  territory  covered  bv  the  lines  of  the  Com- 
pany, a  general  crop  failure  over  tlu  i.  ..ole  of  which  is  highly 
improbable;  in  part  to  the  development  of  mining  and  other 
industries  not  affected  by  local  causes,  and  in  part  to  the  es- 
tablishment of  far-reaching  connections  whereby  traffic  may 
be  gathered  In  cass  of  need. 

All  the  property  of  the  Company  has  been  well  maintained, 
and  the  remarkable  freedom  from  accident  during  the  year  is 
evidence  of  its  excellent  condition. 

_  The  various  works  for  the  protection  of  the  mountain  sec- 
tion of  the  line  against  snow-slides  have  answered  their  pur- 
pose admirably,  and  your  railway  was  the  only  one  of  the 
trans-Continental  lines  that  enjoyed  immunity  from  blockades 
during  the  past  winter. 

A  statement  in  detail  of  the  expenditures  during  the  year  for 
iniprovements  and  equipment  is  appended  to  this  report. 

The  results  of  the  past  year's  working,  in  reduced  expenses 
and  increased  earnings,  clearly  show  the  wisdom  of  the  ex- 
penditures that  were  made  during  the  preceding  year  for 
improvements  and  increased  facilities.  Tne  rapid  growth  of 
the  business  of  the  Company  will  require  a  continued  expendi- 
ture for  additional  facilities,  and  much  remains  to  be  done  in 
the  way  of  improvements,  to  secure  the  cheajiest  possible  work- 
ing. 

It  is  the  intention  of  your  Directors  to  carry  out  these  im- 
provements in  the  order  of  their  importance,  and  as  rapidly  as 
economy  will  permit.  They  confidently  believe  that  this 
policy  will  result  in  a  few  years  in  bringing  the  proportion 
of  working  expenses  down  to  a  point  that  will  bear  comparison 
with  the  most  favorably  situated  railways  in  America  ;  and 
they  do  not  hesitate  to  record  the  opinion  that  the  proportion 
of  working  expenses  to  gross  earnings  will  be  brought  down  to 

55  per  cent,  and  even  less. 

The  Canada  Central  Railway,  which  now  forms  a  part  of" 
your  main  line,  was  originally  built  with  little  expectation  that 
it  would  become  a  section  in  a  trunk  line  vt  ith  a  heavy  tlirough 
traffic.  Tliat  part  of  it  between  Carleton  Place  and  Callander, 
195  miles,  has  now  to  carry  the  traffic  of  the  main  line  and  of 
the  Sault  Ste.  Marie  branch  as  well,  and  has  become  difficult  as 
well  as  expensive  to  work,  owing  to  its  numerous  grades  and 
curves.  It  is  the  intention  of  the  Directors  to  reduce  the 
gradients  and  straighten  the  line  to  such  extent  as  will  secure 
the  greatest  economy  and  efficiency,  and  it  is  believed  that  the 
entire  expenditure  necessary  can  be  saved  in  the  cost  of  two 
or  three  years  working. 

Among  the  other  improvements  contemplated  for  the  pres- 
ent year  are  additional  workshops  and  a  terminal  yard  at 
Montreal ;  workshops  at  Toronto  Junction  and  Fort  William  ; 
additional  wharves  and  terminal  facilities  at  Owen  Sound  ;  the 
completion  of  the  terminal  facihties  in  Toronto  ;  filling  timber 
trestles  on  the  Lake  Superior  section  ;  replacing  the  timber 
bridges  and  trestles  on  the  Government  section  between  Win- 
nipei;  and  Port  Arthur  with  masonry  and  iron,  and  earth 
embankments  ;  and  the  substitution  of  73  pounds  per  yard  for 

56  pounds  per  yard  rails  in  the  main  line,  and  the  Credit  Valley 
ssction,  to  the  extent  that  the  lighter  rails  can  be  utilized  in 
branch  lines  or  otherwise. 

The  Atlantic  &  Northwest  Railway  (the  Company's  leased 
line  between  Montreal  and  the  Maritime  Provinces)  was  open- 
ed for  traffic  on  the  3d  of  June.  Tlie  local  traffic  along  that 
line  has  increased  rapidly,  but  the  through  traffic  has  suffered 
from  the  want  of  due  co-operation  on  the  part  of  the  Inter- 
colonial Railway — the  Government  line — over  which  connec- 
tion is  made  with  Halifax  and  other  points  in  Nova  Scotia  and 
Eastern  New  Brunswick.  Your  Directors,  however,  have  the 
assurance  that  a  satisfactory  settlement  of  this  difficulty  wiQ 
be  reached  immediately. 

On  the  same  date,  a  through  train  service  was  established 
by  the  way  of  Sault  Ste.  Marie  to  St.  Paul  and  Minneapolis,  in 
connection  with  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
Railway;  and  the  Duluth  South  Shore  &  Atlantic  Railway, 
the  other  American  line  connecting  at  Sault  Ste.  Marie,  was 
fully  opened  for  through  business  a  few  weeks  later. 

The  traffic  interchanged  with  these  lines  has  ah-eady  as- 
sumed largo  proportions,  and  your  Directors  are  now  satisfied 
that  their  expectations  in  this  regard,  as  stated  in  former  re- 
ports, will  be  more  than  realized. 

The  value  of  the  connection  with  these  two  American  lines 
is  so  great,  that  your  Directors  will,  at  the  prasent  meeting, 
propose  such  measures  as  will,  if  carried  out,  make  your  in- 
terests in  that  direction  permanently  secure. 

The  extension  of  the  Ontario  &  Quebec  system  from  London, 
Ontario,  to  Windsor  and  Detroit,  is  now  practically  completed, 
and  will  be  fully  opened  for  traffic  about  the  end  of  the  pres- 
ent month.  This  line  has  been  made  with  the  greatest  care, 
and  is  in  every  physical  sense  one  of  the  best  in  America, 
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One  large  steel  ferry  Bteamer  for  the  ferriage  of  trains  across 
the  Detroit  River  is  completed,  and  a  second  is  under  con- 
struction. 

Youi  company  has  joined  the  Wabash,  the  Flint  &  Pere 
Harquette  and  the  Detroit  Lansing  &  Northern  railways  in 
the  Duilding  of  a  fine  terminal  station  in  the  most  command- 
we  position  in  the  city  of  Detroit.  The  great  system  of  the 
Wabash  Railway  Company  will  afford  the  long  needed  inde- 
pendent connection  with  Chicago,  St.  Louis  and  other  Western 
and  Southwestern  points,  and  the  connection  with  the  two 
important  Michigan  railways  above  named,  which  together 
embrace  950  miles,  will  be  of  very  great  value. 

During  the  year  the  construction  of  a  branch  line  extending 
from  a  point  near  Brandon,  Manitoba,  in  a  southwesterly  di- 
rection along  the  Souris  River,  was  commenced.  About  65 
jnUes  of  grading  was  done,  and  the  rails  were  laid  for  17  miles 
to  the  village  of  Souris.  This  branch  passes  through  a  fine 
and  well  settled  district,  which  has  long  suffered  from  the  lack 
of  railway  facilities.  It  is  the  intention  of  your  Directors  to 
complete  this  line,  at  least  as  far  as  the  grading  has  been  done, 
during  the  present  season.  A  land  grant  of  6,400  acres  per 
mile  appertains  to  185  mUes  of  this  branch. 

The  Barnsley  branch  of  the  Manitoba  Southwestern  Railway 
(leased  to  your  Company  in  perpetuity)  was  completed  to  Car- 
man, six  miles. 

No  securities  have  as  yet  been  issued  in  respect  of  either  of 
these  new  brmch  lines.  Their  cost  has  been  covered  by  tem- 
porary advances  from  the  general  funds  of  the  Company. 

The  Qu'Appelle  Long  Lake  &  Saskatchewan  Railroad  and 
Steamboat  Companv  extended  its  line  during  the  year  to  a 
point  150  miles  northwesterly  from  Regina,  and  wUl  continue 
it  to  Prince  Albert  on  the  North  Saskatchewan  River  during 
the  present  year,  a  total  distance  of  250  miles.  This  line  passes 
through  a  fertile  country,  connects  with  the  navigable  waters 
of  both  the  South  and  North  Saskatchewan  rivers,  and 
reaches  the  important  settlements  near  the  confluence  of  those 
rivers.  It  is  expected  to  develop  a  valuable  traffic,  and  must 
soon  become  an  important  feeder  of  your  railway.  Your 
Directors  have  agreed  to  a  lease  of  this  line  for  a  term  of  six 
years,  without  rental,  and  they  have  at  the  same  time  secured 
an  option  to  purcliase  it  at  the  end  of  that  period  ;  all  of  which 
you  will  be  asked  to  confirm. 

You  will  also  be  asked  to  authorize  the  lease  of  the  Calgary 
&  Edmonton  Railway  for  a  similar  period  and  on  similar 
terms.  It  is  expected  that  about  100  miles  of  this  line  will  be' 
completed  during  the  present  year,  and  that  it  will  not  only 
reach  Edmonton  next  year,  but  will  be  extended  a  considera- 
ble distance  south  of  Calgary  through  the  ranch  country. 

Both  of  these  railways  are  of  especial  importance  to  your 
Company,  from  the  fact  that  they  wiU  make  easily  accessible 
large  areas  of  your  lands  now  too  far  away  from  railways  to 
be  availably 

To  prevent  the  invasion,  by  foreign  lines,  of  the  Kootenay 
District,  in  British  Columbia — a  district  rich  in  precious  metals 
and  other  natural  resources — your  Directors  have  secured  the 
control  of  the  charter  of  the  Columbia  &  Kootenay  Railway 
Company,  and  agreed  with  the  Provincial  Government  that 
the  railway  shall  be  built,  about  thirty  miles  in  length,  during 
the  present  season,  to  connect  the  navigable  waters  of 
Kootenay  Lake  with  those  of  the  Columbia  River,  thus  open- 
ing a  line  of  steamboat  and  railway  commflnication  of  more 
than  250  miles.  A  grant  of  200,000  acres  of  land  has  been 
secured  from  the  Provincial  Qovermnent  in  aid  of  the  con- 
struction of  this  line. 

Your  Directors  have  agreed  to  a  lease  of  the  Shuswap  & 
Okanagon  Railway,  a  line  about  to  be  made  from  Sicamous 
Narrows,  on  your  main  line,  to  the  head  of  Okanagon  Lake  in 
British  Columbia,  a  distance  of  51  miles,  and  to  pay  as  rental 
therefor  40  per  cent  of  the  gross  earnings  of  the  leased  lines. 
This  line,  in  connection  with  steamboats  on  the  Okanagon 
Lake,  will  afford  communication  for  more  than  100  miles 
through  a  valuable  mineral  and  agricultural  district. 

The  two  last-named  railways  will  make  all  parts  of  British 
Columbia  south  of  the  main  fine  of  the  Canadian  Pacific  rea- 
sonably accessible,  and  their  construction  will  doubtless  result 
in  great  activity  in  the  development  of  that  part  of  the  coun- 
try, and  in  a  large  addition  to  the  traffic  of  your  railway. 

Your  approval  of  a  lease  of  the  Montreal  &  Western  Railway 
will  be  asked.  This  line  is  being  made  from  St.  Jerome,  in  the 
Province  of  Quebec,  in  a  westerly  direction  through  a  district 
rich  in  minerals  and  timber,  and  containing  much  good  agri- 
cultural land.  This  new  line  promises  to  bring  a  valuable 
traffic  to  your  railway,  and  as  it  can  be  worked  very  conve- 
niently by  your  Company,  your  Directors  have  agreed  to  a 
lease  of  it  and  to  pay  as  rental  40  per  cent  of  its  gross  earn- 
ings. They  have  also  secm-ed  an  option,'  for  a  term  of  years, 
to  purchase  it  on  most  favorable  terms. 

It  is  important  to  your  Company  that  the  construction  of 
the  Southwestern  Railway,  extending  from  your  St.  Lawrence 
Bridge  near  Montreal  to  a  junction  with  the  Rome  Watertown 
&  Ogdensburg  Railway,  at  or  near  Dundee,  as  described  in 
the  last  annual  report,  be  proceeded  with;  and  you  will  be 
asked  to  authorize  the  Directors  to  take  the  necessary  steps  to 
secure  this  object  through  a  lease  of  the  proposed  Une,  or 
otherwise. 

_  You  have  already  by  resolution  passed  at  the  Annual  Meet- 
ing held  on  the  11th  May,  1887,  sanctioned  the  sale  of  the 
Aylmer  Branch,  extending  from  Hull  to  Aylmer— 9  miles— 
and  an  act  was  passed  permitting  such  sale  to  be  made,  free 
from  the  encumbrance  created  by  the  Company's  mortgage 
deed  dated  a5th  July,  1885.     That  resolution  provided  that  the 


proceeds  of  the  sale  should  be  applied  to  the  improvement  of 
the  property  covered  by  that  mortgage.  Since  the  passing  of 
that  resolution  it  has  been  considered  more  expedient  to  apply 
the  proceeds  towards  the  satisfaction  of  an  encumbrance  prior 
to  the  said  mortgage,  and  an  Act  lias  been  passed  permitting 
them  to  be  so  applied;  you  will  therefore  be  asked  for  author- 
ity to  carry  out  the  said  sale,  and  to  have  the  proceeds  applied 
as  last  above  mentioned. 

A  contract  with  the  Imperial  Government  was  concluded  in 
July,  providing  for  a  mail  subsidy  of  £60,000  sterling  per  an- 
num for  the  Company's  proposed  line  of  steamships  between 
Vancouver  and  China  and  Japan.  Three  twin-screw  steam- 
ships of  the  highest  class  are  being  built  for  this  line  at  the 
yards  of  the  Naval  Construction  &  Armaments  Company, 
Limited,  of  Barrow  in  Furness;  and  it  is  expected  that  they 
will  be  in  service  early  next  year.  Your  authority  will  be 
asked  for  the  creation  and  issue  of  the  necessary  securities  to 
provide  for  their  cost. 

LAHDS. 

The  sales  of  Canadian  Pacific  lands  last  year  were  142,661 
acres  for  $494,403,  at  an  average  price  of  $3  46}^  per  acre,  as 
against  138,001  acres  for  $443,526  in  1888,  at  an  average  price 
of  $3  211^  per  acre. 

The  sales  of  Manitoba  Southwestern  Railway  lands  for  1889 
were  52,499  acres,  for  $236,792,  at  an  average  price  of  $4  51  per 
acre,  as  against  24,309  acres  for  $110,384  in  1888,  at  an  average 
price  of  $4  .^i4  per  acre. 

Taking  the  Canadian  Pacific  and  Manitoba  Southwestern 
lands  together,  the  sales  for  1889  were  195,160  acres  for 
$731,194,  at  an  average  price  of  $3  74}^  per  acre  ;  as  against 
162,310  acres  for  $553,910  in  1888,  at  an  average  price  of  $3  41 
per  acre. 

Of  the  lands  previously  recovered  by  the  company,  by  can- 
cellation of  sales,  43,860  acres  were  resold  during  the  year  at 
a  profit  of  $47,996. 

The  sales  for  the  last  half  of  the  past  year  were  much 
reduced  in  consequence  of  the  crop  failure. 

The  position  of  the  Canadian  Pacific  land  grant  at  Decem- 
ber 31  was  as  follows  : 

A€re$. 

Original  Grant 25,000,000 

Surrendered  to  Government  under  agreement  of   March 

30,  1886 6,793,014 

18  206  986 

Sales  to  December  31, 1889 3,542,.323 

Less  canceled  in  1889 10,253 

3,532,070 

Quantity  of  land  unsold 14,674,916 

The  position  of  the  Manitoba  Southwestern  Land  Grant  at 
the  end  of  the  year  was  as  follows  : 

Original  grant 1,309,424 

Sales  to  December  31, 1889 99,874 

Quantity  of  land  unsold 1,209.550 

A  map  of  the  railway  and  its  connections,  and  a  map  show- 
ing the  extent  and  the  connections  of  the  Company's  telegraph 
system  are  appended  to  this  report. 

Many  sensational  reports  having  been  published  ^bout 
impending  legislation  at  Washington,  inimical  to  Canadian 
Railway  interests,  your  Directors  beg  leave  to  say  that  in  their 
opinion  there  is  no  good  cause  for  uneasiness. 

It  is  not  to  be  believed  that  a  body  like  the  Congress  of  the 
United  states  will  be  moved  to  such  a  course  by  the  false  or 
exaggerated  statements,  concerning  the  actions  and  policy  of 
the  Canadian  Pacific  Railway  Company  emanating  from 
parties  whose  sole  object  is  to  check  legitimate  competition. 

The  matters  in  arbitration  between  the  Dominion  Govern- 
ment and  the  Company  respecting  the  section  of  the  railway 
made  by  the  Government  in  British  Columbia,  have  not 
yet  been  decided  ;  but  a  decision  as  to  the  liability  of  the  Gov- 
ernment is  expected  very  soon. 

A  first  issue  of  £903,375  of  the  4  per  cent  Consolidated 
Debenture  stock  of  the  Company  was  made  in  June  last  for 
the  purpose  of  acquiring  the  5  per  cent  guaranteed  preferred 
stock  of  the  Atlantic  &  Northwest  Railway,  and  for  the  con- 
struction of  the  Mission  (British  Columbia)  branch. 

The  high  standing  of  these,  and  all  other  securities  of  the 
Company,  is  gratifying  evidence  of  the  fact  that  the  property 
and  policy  of  the  Company,  and  the  strength  of  its  position, 
are  known  and  understood,  abroad  as  well  as  at  home. 

At  the  close  of  the  year  your  Directors  felt  warranted  in 
increasing  the  dividends  on  the  shares  of  the  Company  to  5 
per  cent  per  annum,  3  per  cent  being  payable  from  the  Guar- 
anty fund  deposited  with  the  Dominion  Government,  and  2 
per  cent  from  surplus  earnings. 

With  a  very  small  increase  in  earnings  five  per  cent  divi- 
dends can  be  maintained  without  regard  to  the  Guaranty  fund, 
and  the  Directors  have  no  doubt  that  at  the  expiration  of  the 
Guaranty  in  August,  1893,  the  surplus  earnings  will  be  more 
than  sufficient  for  this  purpose. 

The  Directors,  in  conclusion,  would  remind  the  shareholders 
ihat  it  will  be  ten  years  on  the  21st  of  October  next  since  the 
contract  for  the  construction  of  the  Canadian  Pacific  Railway 
.vas  signed,  and  that  the  1st  of  May,  1891,  was  the  date  fixed 
jy  the  contract  for  the  completion  of  the  line  through  to  the 
Pacific. 

Neither  the  Government,  nor  any  one  of  those  who  signed 
'he  contract  on  behalf  of  the  Company,  had  at  that  time  the 
remotest  idea  that  through  trains  would  be  regularly  running 
between  Montreal  and  the  Pacific  Coast  by  the  mouth  of  June 
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1886,  five  years  before  the  date  stipulated  in  tlie  contract ;  and 
up  to  a  much  later  time  but  very  few  of  even  the  best  informed 
and  meat  steadfast  friends  of  the  enterprise  foresaw  or  believed 
that  the  year  1889  would  see  the  Company  with  over  5,000 
miles  of  railway,  earning,  under  anything  but  favorable  cir- 
cumstances, more  than  $15,000,000,  with  profits  exceeding 
$6,000,000  ;  having  at  the  same  time  the  highest  possible  repu- 
tation, based  on  the  prompt  discharge  of  all  its  obligations 
from  the  beginning,  and  having  attained  a  financial  standing 
hardly  second  to  that  of  any  Railway  Company  on  this  conti- 
nent ;  and  occupying,  furthermore,  the  unique  position  of 
having  made  a  reasonable  return  to  its  shareholders  from  the 
outset,  and  in  having  repaid  with  interest,  and  long  before  it 
became  due,  every  dollar  borrowed  from  the  Grovernment. 

Reviewing  the  history  of  the  enterprise,  and  keeping  in  mind 
what  lias  been  accomplished,  often  under  the  most  adverse 
and  discoui-aging  circumstances,  shareholders  can  hardly  fail 
to  join  with  the  Directors  in  tsiking  an  encouraging  view  of 
the  future  that  awaits  the  Company  during  the  second  ten 
years  of  its  existence. 

For  the  Directors, 

AVM.  C.  VAN  HORNE, 
President. 

STATEMENT  OF  EAESINGS  FOE  THE  YEAR  1889. 

From  Passenf^ers $4,520,241  51 

"    Freight 8,852,702  39 

"    MaUs •. 344,83459 

"    Expresa 242,806  70 

"    Parlor  and  Sleeping  Cars 239,103  14 

"    Telegraph  and  Miscellaneous 830,972  03 

Total  Earnings $15,030,660  38 

STATEMENT  OF  WORKING  EXPENSES  FOB  THE  YEAR  1889. 

Conducting  Transportation $2,192,165  37 

Maintenance  of  Way  and  Structures 1,977,309  08 

Motive  Power 3,065,441  11 

Maintenance  of  Cars 471,349  57 

Parlor  and  Sleeping  Car  Expenses 50,794  18 

Expenses  of  Lake  steamers 130.863  .38 

General  Expenses 894,020  59 

Commercial  Telegraph 241,757  76 

Total  Expenses $9,024,60104 

STATEMENT  OF  EQUIPMENT  AT  DECEMBER  31, 1889. 

Locomotives 413 

First  and  Second-Class  Passenger  Cars,  Baggage  Cars  and  Colo- 
nist Sleeping  Cars 362 

First-Olass  Sleeping  and  Dining  Cars 56 

Parlor  Cars,  Olmial  and  Paymasters'  Cars 22 

Freight  aud  Cattle  Cars  (alllduds) 11,318 

Conductors'  Vans 202 

Boarding,  Tool  and  Auxiliary  Cars 136 

Lake  Steamers -"Alberta"  aud  "Athabasca." 

STATEMENT  OF  TRAFFIC  TRAIN   MILEAGE,  YEAR  1889. 


'Traffic  Train 
j     Mileage. 


Passenger  Trains I     4,991,731 

Freight  Trains 5,964,585 


Earnings. 


iHaminge  per 

[Traffie  Train 

MUe. 


$5,290,417  14  I 
8,746,660  03  i 


106 
1-46 


Total !  10,956,316    $14,036,977  17  I 


1-28 


The  above  earnings  for  traffic  trains  include  earnings  from 
Mails,  Express  and  Sleeping  Cars,  but  do  not  include  Lake 
Steamers,  Telegraph,  Elevators,  Rents,  etc.,  the  net  profits 
from  which  amounted  to  $631,062  07. 


EXPENSES  PEE  TRAFFIC  TRAIN  MILE. 


Expenget. 

Maintenance  of  way $1,977,309  08 

Motive  power 3,065,44111 

Maintenance  Cars 471,349  57 

TralUc  and  General  Expenses.... 3,137,880  14 

$8,651,979  90 


Expenses  per 

Truffle  Train 

MUe. 

•18 

•28 

•04 

•29 


•79 


DESCRIPTION  OF  FREIGHT  CARRIED  DURING  THE  YEAR. 


Description. 

1887. 

1888. 

1889. 

Flour barrels. 

Grain bushels. 

IJvo  stock head. 

Lumljcr feet. 

Firewood cords. 

Manufactured  articles tons. 

All  other  articles tons. 

1,010,157 

15,013,957 

205,572 

310,180,542 

97,541 

470,699 

534,976 

1,667,584 
15,065,682 
231,297 
361,466,992 
107,654 
600,521 
586,396 

2,024,007 
13,803,224 
276,.';i4 
473,162,530 
10i),288 
762,238 
632,518 

FREIGHT  TRAFFIC. 


Number  of  tons  carried 

Number  of  tons  carried  1  mile. . 

Earnings  per  ton  per  mile. . 


1887. 


1888. 


2,144,327   2,496,557 
687,786,049  784,972,511 


1006  ots. 


1-02  ots. 


1889. 


2,638,690 
967,508,450 

•915  cts. 


PASSENGER  TRAFFIC. 


1887. 


1888. 


Number  of  passengers  carried  .       2,057,089|      2,280,049 
Number  of  pass,  carried  1  mile.   174,687,802  212,766,865 


Eamlngsper  pass  permUe.l     1'98  ots. 


1-79  ots. 


1889. 


2,638,690 
253,905,182 

1^78  ots. 


MILEAGE  OF  ALL  THE  COMPANY'S  LIKE8. 

Main  Line.  mu*. 

Montreal  to  Vancouver 2,906-5 

Other  Lines  Owned. 

Eastern  Dlrision.  Miltt. 

Quebec  Section— Quebec  to  St.  Martin's  Junction 169-8 

Piles  Urancli— Plies  Junctlou  to  Grand  Piles 27-6 

Jolicttc  UraiicU—Jolictte  Junction  to  St,  Felix 16-8 

BcrthiiT  Urancli— Bcrthlor  Junction  to  Berthier 2^0 

Aylmi-r  Branch— Hull  to  Aylmer 7-6 

St.  Jerome  Brauch— St.  Liu  Junction  to  St.  Jerome IX^O 

St.  Lin  Brauch— St.  Thcrefc  to  St.  Lin 15-0 

St.  EuHtachc  Branch— St.  Therese  to  St.  Kustache 8-0 

Bi-ockville  Branch— C'arleton  Junction  to  Brockville...   45-5 

Algonia  Branch— Sudbury  to  Huult  Stc.  Marie 182-5 

Buckingham  Branch— Buckingham  station  to  Village..     4-2 
Copiier  M  ines  Branches— Sudbury 5-0 

484-8 

"Western  Uivisioti. 

Enii  THOU  Branch— Emerson  to  Winnipeg  Junction 64-8 

Sclliirk  Brauch— Winnipeg  to  West  Selkirk 22-5 

Stonewall  liranrli- Air  Line  Junctlou  to  Stonewall 18-1 

Gretna  Branch— Kosenfild  to  Gretna 13-7 

Pembina.MountulnBranch— Winnipeg  Junc.toManltou.  100-6 

Manitoba  Soiilli-WcHtcrn- Manltou  to  Deloralne 101-0 

MiUiitol)a  Houtli-Wcsteru— Wlnnincg  to  Ulenl>oro 104-2 

Manitoba  Siuilh-Wcstflrn— Kim  Creek  to  Carman  (un- 
der construction) 12-6 

Bouris  Branch— Komnay  to  Sourig  (tmder  construction)   16-6 

454-1 

Pacifle  Diciswn. 

New  Westminster  Branch 9-2 

Vancouver  to  Coal  Harbor 1^2 

Mission  Branch  (under  oonstructioo) li-o 

21-.4 

Leased  Lines. 

Otilario  <t  Quebec  Section. 

Mile  End  Juuctiou  to  south  end  Lacbino  Bridge 9-1 

Vontreal  (Wiudsor  St.)  to  Toronto  Junction 339^0 

Toronto  Junction  to  Stnichau  Avenue 3-2 

Toronto  Junction  to  St.  Thomas 116^1 

Toronto  Junction  to  Owen  Sound 116^6 

Don  Jimction  to  Uuiou  Station  (Don  Branch,  under 

construction) 5-0 

Woodstock  to  London 26-6 

London  to  Wintisor  (under  coiiHtruction) 112-0 

Orangevllle  Brauch — StreetsvllleJunc.to  Melville  June.  31-6 

Eloia  Brauch— Cataract  to  Elora 27-5 

Teeswater  Branch— Orangevilie  Jimction  to  Teeswater  67-1 

Wingham  Branch— Glonannan  to  Wiugham 5-0 

^_^_      868*d 

Qnelph  Junction  Railway. 
Gnelph  Junction  to  Guelph 15-0 

Atlantic  <t  Northwest  Section. 

■    Lachine  Bridge  (south  end)  to  Mattawamkeag 327-0 

("Short  Line"  to  a.  aritime  Provinces.) 

St.  Lawrence  <£•  Ottawa  Section. 

Ottawa  to  I'rescott 51-8 

Chaudiere  Junction  to  Sussex  street,  Ottawa 4-7 

Total  Leased  Lines 1,267-3 

In  addition  to  the  foregoing  the  company  has  under  lease 

the  joint  use  of  sections  of  other  lines  as  follows : — 
Maine  Cenlrat  Railway. 

Mattawamkeag  to  \'anceboro' , 56-0 

^Vew  Brunswick  Railway, 

Vauceboro'  to  McAdam 6-3 

.-         62-3 

Making  a  total  mileage  operated  and  under  construction  of.    5,186-4 


SCHEDULE  "A." 

DETAILS    OF  lEXPENDITUEE    ON    CONSTRUCTION    AITO    IM 

PROVEMENTS    DURING    1889. 

Main  Line. 

Quebec  to  Callander.    503  Miles. 
Additional  Furniture  and  Fittings  at  Mon- 
treal   $9,890  33 

Additional  stables  and  improvements  in 

stock  yards,  Montreal 1,252  38 

Dock  and  ITerry  Slip  at  Preseott 3,1 37  46 

Addition  to  Round  House  at  Ottawa 531  51 

Improving  water  sujjply 699  88 

Additional  fencing 3,406  70 

Iron  bridges  bet.  Quebec  and  Callander. . .  32,549  54 

Additiniial  sidings 4,672  99 

FUling  aud  widening  roadway 1,257  68 

Additional  Stations  and  Station  grounds. .  2,449  04 
Payments  on  purchase  of  Canada  Central 

Railway 3,606  81 

Real  estate  at  Quebec 3,078  49 

Equipment  of  Restaurants  at  Toronto  and 

Montreal 2,932  76 

-$69,485  57 

Callander  to  Port  Arthur.    649  Miles. 

Additional  stations  and  buildings $9,695  38 

Additional  Hound  Ilouse  at  Sudbury 2,904  45 

Additional  sidings  and  semaphores 5,605  13 

Iron  bridges  between  Callander  and  Port 

Arthur 1,215  05 

Additional  fences 7,356  70 

Widening  cuttings,  embankments,  surfao- 

ing  and  ballasting,  tilling  trestles 67,748  38 

New  stock  yards  and  stables  at  North  Bay  1,688  33 

Improving  water  supply 347  37 

Expenses   and  settlements   of   disputed 

claims,  original  construction 65,888  30 

162,5*9  0» 

Port  Arthur  to  Donald.    1,454  Mileo. 

Additional  fencing $16,056  85 

Improvcnient  of  water  supply 10,270  29 

Additional  l>uildinBs.  stations  aud  yards..  30,198  98 

Widening  eiubaukiucuts,  tilling  trestles...  73,290  20 

Penmiucut  bridges 57,089  57 

Additional  sidings 8,716  30 

Elevators  at  Fort  WilUam 79,278  27 

Prosnectiug  for  coal 359  11 

Right  of  way  and  perfection  of  title 9,779  17 

Increasing  weight  of  rails  to  70  lbs.,  less 

costof  60-lb.  rails  removed 40,67033 

Additional  cattle  yards 1,497  33 

Addition  to  Glacier  Hotel 3,073  42 

■^  830,28o«l 
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Brought  /oneard 

Donald  to  Pacific  Coast.    461  MUes. 

Bieht  of  way  and  jierfectlon  of  title $11,526  78 

Adrtltional  snow  slicds 3,975  95 

Aaditlonal  stations  and  buildings 2,434  62 

Yard  and  wharves  at  Vancouver 7,321  68 

Kound  houses  and  shops 503  31- 

Additional  sidings 380  82 

WlileniuK  embankments,  sloping  cuts,  ad- 
ditional ties 35,969  28 

Permanent  DridRes 3,222  83 

Additional  fencing 645  62 

Prospecting  for  coal 6,337  74 

Surveys  of  timber  limits 217  89 

Expenses  of  arbitration  with  Dominion 

Government 50,605  07 

Expenditures  on  Government  section 
under  claim  azalnst  Dominion  Qovern- 
jnent 152,309  92 


9JJO,2SO  02 


$274,451  51 


Total  on  Main  Line $836,75619 

Branch  Lines. 
Sudbury    Copper  Mines,  Branches    (ex- 

tensions  and  improvements) $20,320  68 

Southwestern  Branch 7,704  12 

SelkUk  Branch 993  44 

Stonewall  Branch  (completing  line) 245  65 

Algoma  Branch  (completing  line) 94,232  69 

Mission  Branch  (new  construction) 86,716  56 

210,213 14 

$1,046,969  33 

Telegrapb,  additions  and  extensions,  all  sections 123,301  80 

$1,170,271 13 


SCHEDULE  "  B." 

DETAILS  OF  EXPENDITURES  IN  IMPKOVEMENT8  ON  LEASED 

LINES. 

Ontario  <t  Quebec  Railway  (732-7  MUes.) 

Iron  bridges $68,959  04 

New  sidings 16,510  83 


Brought  forward $JS,^  J> 

Round  bouses $53679 

Widening   cuttings,   embankments,  addi- 
tional culverts  and  ballasting 35,721  37 

Newfeneing 2,511  56 

Improving  water  supply 3,346  43 

Additional  stations  and  buildings 23.691  24 

Coal  chutes  and  tracks  at  Toronto  Junction  2,002  16 

Increasing  weight  of  rails  to  72  pounds. . .  5,203  78 

Right  of  wav  and  perfection  of  title 28,382  95 

Subways  at  Toronto,  Parkdale  and  Gait...  22,076  25 

Rolling  stoc" 90,786  60 

Terminals  at  Toronto 216,275  21 


Atlantic  d  Northwest  Railway. 
Montreal  to  MacAdam  Junction  (341  Miles.) 
(In  completion  of  construction.) 

Bight  of  way $125,929  91 

Grading,  filling  trestles  and  ballasting....  310,631  49 

Bridges  and  culverts 132,933  92 

Roundhouses  and  shops 24,018  62 

Balls,  tics  and  fastenings 32,814  02 

Stations  and  miscellaneous  buildings 89,333  20 

Water  stations 6,289  65 

Sidings 2.38299 

Fencing 12,123  77 

Station  and  yard  at  Montreal 176,818  54 

Manitoba  S.  W.  Col.  Ry.  (217-8  Milet.) 

Rightpf  way $1,93425 

Widening  cuts,  &o 1,11094 

New  sidings 780  26 

Stations  and  miscellaneous  buildings  and 

yards 5,50013 

Water  stations 3,428  33 

Fencing 1 , 1 56  71 

Extension  to  Carman 10,887  35 


$616,006  11 


913,296  11 


24,797  97 


$1,454,100  19 


CONDENSED    BALANCE    SHEET    DECEMBER    31,    1889. 


COST  OF  ROAD. 

,  Main  Line,  including  dividends  paid.  $124,094,242  50 
Acquired  Lines 12,787,997  82 


Branch  Lines. 
Algoma  Branch. 


2,980,104  46 
4,823,7.56  93 


NOTE. 

Line.'  built  by  Government  not  in- 
cl'd  (estimated  cost)  ..$33,000,000 
14,674.916  acres  of  land  unsold, 
which,  at  average  of  last  year's 
gales  ($3  4612  per  acre),  would 
realize $50,848,584 

EQUIPMENT. 

Rolling  Stock $10,881,626  03 

Lake  Steamers 478,952  99 

Shops   and    Machinery    (Montrofl, 

Hochelaga,  Perth   and   Carle  tou 

Place 1,094,767  84 

CONSTRUCTION  PLANT  AND  TOOLS 

KEAL  ESTATE  (at  and  near  Montreal) 

ADVANCES  AND  EXPENDITURES. 

South  East 3rn  Railway ,.. 

OS  LEASED  LINES. 


•  $144,686,101  71 


8t.  I.awrence  &  Ottvwa  Railway.... 

■Ontario  &  Qv.  ebec  Railway 

Atlantic  &  5  ortUwcst  Railway 


$296,414  34 

3,351J68  19 

52,600  59 

STATION  BALANCES,  ACCOUNTS  RECEIVABLE, 
Miscellaneous  Securities  and  Advances 

ATLANTIC  &  NORTHWEST  RAILWAY  5  PBR  CENT 
QUARANTEED  STOCK  (acquired  by  issue  of  four 
per  cent  Consolidated  Debenture  Stock) 

ADVANCES  ON  LAKE  AND  FERRY  STEAMERS.. 

MATERIAL  AND  SUPPLIES  ON  HAND 

DOMINION  GOVT.  GUARANTEE  FUND. 

Amount  on  deposit  to  guarantee  3  per  cent  per  an- 
num on  Capital  Stock  until  August  17, 1893 

ADVANCES  ON  LAND. 

Interest  on  Land  Grant  Bonds 

Less— Net  receipts  from  Town  Sites 
for  year 


$699,016  50 

229,821  95 

•  BALANCE  DUE   ON   LAND   SOLD  (Deferred  Pay- 
ments)  _ 

BALANCE  DUE  ON  TOWN  SITE  SALES— (Deferred 
Payments) 

TREASURY  ASSETS. 
Temporary  Loans  on  security,  bear- 
ing interest $931,791 70 

Cash  in  Treasury 3,639,543  79 


12,455,346  86 
144,716  87 
285,490  63 

1,604,780  53 


3,700,183  12 
5,162,740  10 


3,240,000  00 

293,015  33 

1,703,292  86 


7,142,341  21 

469,194  55 

1,573,675  61 

176,042  23 

4,571,335  49 


$187,208,257  10 


CAPITAL  STOCK $65,000,000  00 

MORTGAGE  BONDS. 
First  mort.  bonds,  5  p.  ct.£7,191,500  $34,998,633  33 
Canada  Central  Ist  mort., 

amt.  of  issue,  S500,0()0.  $2,433,333 
Sinking    Fund  deposited 
with  Government 1,500,000 


850,000  00 
973,333  33 


Balance  at  maturity 

Canada  Central  2d  mort.,  6  per  cent 
Due  Province  of  Quebec  on  Q.  M.  O. 

&  O.  Ry.,  5  per  cent 3,500.000  00 

Due  Province  of  Quebec  on   North 

Shore  Ry.,  5  per  cent 3,500.000  00 

Algoma  Branch.  1st  mort.,  5  per  ct..      3,650,000  00 
North  Shore  Railway,  1st  mort 484,719  67 

FOUR  PER  CENT  CONSOLIDATED   DEBENTURE 

STOCK 

LAND  GRANT  BONDS,  Ist  mort— 

Amount  of  issue $25,000,000  00 

Less — Amt.  redeemed 

and  canceled  20,561,500  00 

$4,438,500  00 


Amount  held  in  trust  by  Dominion 
Government,  not  bearing  interest. . 


1,0C0,000  00 


Land  bonds,  3^2  p.  ct.,  interest  guar- 
anteed by  Dominion  Government.. 


$3,438,500  00 

15,000,000  00 

CURRENT   LIABILITIES    (including  Vouchers   and 

Pay  Rolls) 

INTEREST  ON  FUNDED  DEBT  AND  RENTAL  OF 
LEASED  LINES. 
Coupons    not  presented,   including 

amounts  due  January  l8t,1890....     $1,433,127  24 
Accrued  to  date  not  due 241,967  28 


CASH   SUBSIDY  FROM  DOMINION 

GOVERNMENT $25,000,000  00 

BONUSES  FROM  MUNICIPALITIES  348,661  29 


LAND  GRANT. 
3,532,070 acres  sold,  amounting  to..  $11,162,010  44 
6,793,014  acres  taken  by  Dom.  Govt, 
in  reduction  of  Land  Grant 10,189,52100 

21,351,531  44 
Lets:  Expenses,  cultivation  rebate, 
and  10  p.  c.  on  Land  Grant  Bonds 
taken  in  payment '. 2,076.129  59 

TOWN  SITES. 
Amount  received  from  sale  of  Town 

Sites  not  covered  by  Land  Grant 

Mortgage $1,738,54068 

Less:     Expenditure     improvements, 

grading,  clearing,  &c 311,849  01 


$1,426,691  67 

510,319  38 

$916,372  29 

229,821  95 

SUPPLEMENTARY   DIVIDEND,  payable  February 

17th.  1890 

SURPLUS  EARNINGS' 

Net  earnings  for  years  188S  and  1889.  after  payment 
of  all  fixed  charges  and  supplementary  dividend.. 


Cost  of  Hotel  and  other  buildings  at 
Vancouver,  and  Banff  Springs  Hotel 


Net  receipts  of  1889  applied  against 
advances  on  Laud  Bond  Interest. . 


47,956,686  33 
4,380,000  00 


18,438,500  00 
1,894,012  45 


1,675,094  52 


25,348,661  29 


19,275,401  85 


686,550  34 
650,000  00 

1,903,350  32 
$187,208,257  10 


1.  G.  <X>DEN,  COMPTROLLEE. 


Mat  24,  1890.] 
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Bailroads  in  Massachnsetts. — The  reports  to  the  Massachu- 
setts State  Commissioners  furnish  tlie  following  : 

BOSTON  &  MAINE. 
^Qtiar.  end.  Mar.  31. -^  ^Nint  mot.  etld.^far.3'^.^ 
1889.  1890.  1888-9.  1889-90. 

Gross    eamlnirs S2.88.t,9.'50  $3,1!>3,551  ¥10,097,344  Ijll 0.753,897 

Operating  expenses,    2,104,661     2,318,802       6,088,805       0,904,912 


Neteamlngi 8780,295      $834,749     $3,408,.539     $3,788,985 

Other  income 122,310        150,282  299,889  330,878 


$985,031     $3,708,428     $4,125,863 
993,760       2,997,344       2,978,507 


Total $902,614 

Charges 1,007,022 

Balance df.$104,408      (U.$8,720  8r.$711,084  8r.$l, 147,356 

HODBATONIC. 
,~Quar.enditigMeh.31.~.    ^Sixmos. rnd. ifcA.31.— n 
1889.  1890.  1888-89.        1889-90. 

Gross  earnings $239,100       $265.2.55       $412,378       $458,325 

Operating  expenses.  142.022  146,572  271,292  293.990 


Net  earnings. 
Charges , 


$97,138 
71,427 


$118,683 
86,060 


$141,086 
109,260 


$164,333 
123,916 


Surplus $25,711         $32,623  $31,826         $40,419 

Soath  Carolina  RR.— At  Charleston,  May  21,  the  case  of 
Frederick  W.  Bound  against  the  South  Carolina  Railroad  was 
argued  before  Judge  Bond,  in  the  United  States  Circuit  Court. 
The  Court  refused  to  grant  an  order  for  the  sale  of  the  road, 
and  the  case,  therefore,  goes  over  till  December  next. 

Virginia  Conpon  Cases.— At  Washington,  May  19,  the 
United  States  Supreme  Court  rendered  opinions  in  seven  or 
eight  of  the  Virginia  coupon  tax  cases.  These  cases  present 
new  phases  of  the  prolonged  litigation  between  the  State  and 
her  bondholders.  The  N.  Y.  Times'  report,  from  which  the 
opinions  below  are  taken,  says  :  "The  Court  evidently  is  tired 
of  the  controversy,  for  there' was  a  very  distinct  intimation  in 
the  conclusion  of  the  opinion  rendered  by  Justice  Bradley 
to-day  that  the  State  and  the  bondholders  should  settle  their 
differences  and  that  there  should  be  no  '  further  exhibitions 
of  a  controversy  that  has  become  a  vexation.'  " 

The  Court  began  its  opinion  by  stating  that,  whatever  the 
individual  opinions  of  members'of  the  Court  had  been,  it  could 
be  regarded  as  clear  that  the  following  propositions  have  been 
established  : 

First— That  the  act  of  1871  constituted  a  contract  between  the  State 
and  the  holders  of  bonds  and  coupons  issued  thereunder. 

Second— That  the  various  State  statutes  passed  for  Ihe  purpose  of  re- 
straining the  use  of  the  coupons  for  the  payment  of  taxes  and  other 
dues  to  the  Stat*,  and  inipusiug  impcdimcutJ!  and  obstructions  to  that 
use,  and  to  proceedings  instituted  for  the  purpose  of  establishing  the 
genuiness  of  the  bonds,  do  in  many  respects  materially  Impair  tlie  obli- 
gation of  th.it  contract  and  cannot  be  held  to  be  valid. 

r/iird— That  no  proceedings  can  bo  instituted  by  any  holder  of  State 
bonds  or  coupons  against  the  Commonwealth,  directly  or  indirectly,  by 
suit  against  her  executive  otficers,  to  control  them  in  the  exercise  of 
their  official  functions  as  agents  of  the  State. 

i''oiir<A--That  any  lawful  holder  of  tax-receivable  coupons,  who  ten- 
ders such  coupons  in  payment  of  taxes  or  debts  due  the  State  and  con- 
tinues to  hold  himself  ready  to  tender  them,  is  entitled  to  be  free  from 
molestation  on  account  of  such  taxes  or  debts,  and  may  vindicate  such 
rights  in  all  lawful  modes  of  redress,  by  suit  to  recover  property,  or  to 
recover  damages  for  property  taken,  by  injunction,  where  the  taking  of 
the  property  would  be  attended  with  irremediable  injury,  or  by  defense 
to  any  suit  brought  against  him. 

No  conclusion  short  of  this  can  be  legitimately  drawn  from  previous 
decisions  without  wholly  ovenuling  and  disrcgardiug  many  rulings,  a 
thing  the  Court  would  be  very  reluctant  to  do.  Exceptional  cases 
might  arise,  and  these  would  be  considered  according  to  the  particular 
circumstances  involved. 

The  Court  then  took  up  the  cases  of  Joseph  Bryan.  James  P.  Cooper 
and  Jo /m  McGaney  against  the  State  of  Virginia.  The  point  in  these 
cases  Is  as  to  the  validity  of  a  State  statute  reciuiring  that,  in  all 
tenders  of  coupons  for  taxes,  it  shall  be  necessai-y.  In  order  to  prove 
the  genuineness  of  the  coupons,  to  produce  the  bonds  from  which  they 
were  cut,  exi)ert  and  other  evidence  being  declared  to  be  inadmissible. 
The  Court  holds  tlaat  this  requirement  of  the  production  of  the  bonds  is 
an  impairment  of  contract  and  unconstitutional.  It  would  render 
coupons  not  negotiable.  If  they  were  once  cut  from  tho  bonds  and  sold 
from  hand  to  hand  it  would  l)e  impossible  for  the  purchasers  to  tiud  the 
bonds  or  bondholders  and  produce  them  at  the  trial  of  every  case. 

In  the  case  of  H.  W.  EUett  against  the  State,  which  was  next  taken 
up,  the  question  was  whether  coupons  could  be  tendered  in  payment 
of  court  costs,  it  being  contended  by  tho  State  that  they  could  not,  be- 
cause the  costs  were  tlie  compensation  due  the  ofllcers.  The  Court 
holds  that,  althougli  the  costs  were  the  otlicers'  comucnsadon,  they 
were  due  the  State  in  consequence  of  its  liability  to  pay  Its  officers,  and 
therefore  payable  in  coupons. 

The  next  case,  C.  H.  Cuthbcrt  against  the  State,  involving  tho  con- 
stitutionality of  imposing  a  Hecuso  tax  of  from  $500  to  $1,000  and  20 
per  cent  of  all  sales  ui)ou  coupon  brokers.  The  State  Wi.s  beaten  in 
this  suit  also,  the  Court  holdinc  that  the  law  was  an  unreasonable  reg- 
ulation, amounting  to  a  prohibition  of  the  sale  of  these  coupons  and 
therefore  an  impairment  of  contract.  In  all  these  cases  the  judgment 
of  the  Supreme  Court  of  Appeals  of  Virginia  was  reversed. 

Tho  Court  alllrmod  the  Judgment  of  the  United  States  Circuit  Court 
In  the  case  of  Thomas  B.  Huclcss,  plaintiff  in  error,  against  .Tohn  K. 
Childrey.  Collector  of  Taxes,  to  recover  damages  for  the  refusal  of 
Childrcy  ti>  receive  coupons  in  payment  of  a  liquor  license.  The  law 
required  that  this  license  should  be  paid  in  money,  and  tlie  court  holds 
that  this  does  not  impair  the  contract  of  the  bondholders.  Licenses  for 
liquor  scUiMg.  it  says,  are  not  only  imposed  for  the  purpose  of  raising 
revenue,  but  also  for  the  purpose  of  regulating  tho  trailic.  The  State 
may  for  this  purpose  impose  such  conditions  as  It  may  deem  to  be  for 
the  public  good.  It  may  prohibit  the  sale  or  require  any  amount  of 
license.  It  cx^uld.  if  it  saw  tit,  require  the  license  to  be  paid  in  gold, 
silver  or  diamonds.  It  would  be  very  different  if  the  business  were  of 
an  ordinary  character. 

The  State  also  won  the  case  of  George  8.  Vashon  against  Samuel  C. 
Greciihow,  Treasurer,  in  which  the  judgment  of  the  Virginia  Court  of 
Appeals  was  alHrmed.  The  question  in  this  case  was  whether  the  spe- 
cial school  tax  could  be  paid  in  cflupons.  The  contention  of  the  State 
was  that  the  Virginia  Constitution,  adopted  in  1869,  two  years  before 
the  act  of  1871  creating  the  bondholders' coutract,  created  a  epeclal 
school  fund  and  required  it  to  be  kept  separate  and  distinct  from  other 
State  funds.  The  Court  holds  that,  as  coiii>oiis  could  not  be  used  in  that 
fund  for  the  purpose  of  carrying  on  the  public  scho(ds.  ami  as  the  Legis- 
lature was  duected  by  tho  Cmstitutlcui  to  keep  that  fund  Intact,  the 
coutract  between  the  bonciholders  and  the  State  would  bo  repugnant  to 
the  sihool-tax  article  of  tho  Constitution,  it  is  to  that  extent  void,  and 
the  .Stiito  is  not  Ixiuiid  to  receive  the  school  tax  in  coupons.  Justice 
Bradley  rendered  the  opinion  of  tho  Court  in  all  these  cases.    ,x  ^mM 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  May  23,  1890. 

The  new  tariff  bill  passed  the  House  of  Representatives  on 
Thursday,  substantially  as  it  was  reported  by  Mr.  McKiiiley 
from  the  Committee  of  Ways  and  Means.  It  now  goes  to  the 
Senate,  where  probably  it  will  be  greatly  modified  and  its 
exactions  materially  reduced.  No  progress  seems  to  have 
been  made  with  the  silver  bill.  The  weather  has  been  spring- 
like, though  rather  cool  in  some  sections.  It  is  evident  that 
the  position  as  regards  crop  prospects  is  much  better  tlian  one 
year  ago.  Labor  troubles  continue  to  be  reported,  but  are  not 
of  general  importance.  Tliere  has  been  a  notable  speculation 
in  cotton,  which  has  carried  prices  to  the  highest  figures  made 
in  many  years,  but  in  other  staples  sixK;ulative  action  has  been 
fitful  and  uncertain.  The  coarser  cereals  continue  to  be  ex- 
ported largely.  The  floods  in  the  Mississippi  River  and  in 
smaller  streams  of  the  South  have  subsiaed,  and  railroad 
transportation,  interrupted  by  them,  will  soon  be  fully  re- 
restored. 

Lard  on  the  spot  has  steadily  declined,  but  at  tbe'reductioQ 
closes  with  a  fair  demand  ;  prime  City  selling  at  5'80c.,  prime 
Western  at  6'32J^.^(a6'33c.,  and  refined  for  the  Continent  quoted 
at  6'20fa6'65c.  The  speculation  in  lard  for  future  delivery 
has  been  dull,  prices  giving  way  slightly  but  steadily  from 
day  to  day.  The  depression  is  ascribed  to  the  unexpected  free 
receipts  of  swine  at  Western  points.  To-day  there' were  sales 
at6Sl@6-36c.  for  June,  6-46®6-48c.  for  July,  and  6-71c.  for 
October,  but  the  close  was  steadier. 


DAllrZ  OLOSINO  PBI0K8  OF  LARD  FUTUHES. 


June  delivery c. 

July  debvery c. 

August  deli  very o. 

September  delivery c. 

October  delivery c. 


Sat. 
6-.^0 
6-00 
6-69 
6-79 
6-87 


3fon. 
6-49 
658 
6-69 
6-78 
6-81 


Tuei. 
6 '46 
6-56 
6-66 
6-76 
6-81 


Wed. 
6'4'2 
6'.i4 
6-63 
6  74 
6-81 


Thur. 
6-38 
6-50 
6-60 
6-70 
6-76 


Fri. 
6-35 
6-46 
6-59 
6-70 
6  73 


Pork  shows  a  further  partial  decline,  but  closes  fairly  active 
at  the  reduction  to  $13  50  @14  for  new  mess,  §10  50  ailO  75  for 
extra  prime  and  $13  75@  14  50  for  clear  back.  Beef  is  steady 
qt  $0  50;g7  for  extra  mess,  $7  5038  for  packet  and  $12  50(i5l4 
for  extra  India  mess.  Beef  hams  are  in  demand  at  S16@16  25 
per  barrel.  Cutmeats  are  lower  for  pickled  bellies,  30.000  lbs., 
10  lbs.  average,  selling  to-day  at  5%c. ,  but  other  meats  are  about 
steady,  with  Western  stock  selling  freely  for  summer  delivery. 
Quoted,  9.a9J^c.  for  pickled  hams,  4 Jg@  5c.  for  do.  shoulders 
and  A%(a,5%c.  for  bellies;  smoked  shoulders  5% (a 6c.  and 
smoked  hams  10@10j4'c.  Tallow  fairly  active  at  4)^®  4  9-16c. 
Stearine  in  demand  at  7J^@8i^c.,  the  latter  in  tcs.,  and 
oleomargerine  steady  at  ^i'%(atii%c.  Butter  fairly  active  at 
11@  18c.  for  creamery  and  lO.a  17c.  for  State  dairy.  Cheese  is 
in  full  supply  at  8J^(a>9J^c.  for  State  factory  full  cream. 

Coffee  on  the  spot  is  firmer,  and  No.  7  Rio  quoted  at  \T%® 
ns^c,  but  the  close  is  quiet  for  all  growths.  Sales  yesterday 
embraced  interior  Padang  at  23}^@24i^c.  The  business  of 
the  past  three  days  embraces  about  11,000  bags  Maracaibo. 
The  speculation  in  Rio  options  took  a  much  stronger  turn 
yesterday  on  a  demand  to  cover  contract?,  stimulated  by  ad- 
vancing foreign  markets.  To-day  an  early  decline  was  mostly 
recovered,  closing  firm,  with  sellers  as  follows  : 


I  December 15'70o. 

January 13-25o. 

I  February 15-500. 


June 16-700.  I  September....  16'3.5c.  1 

July 16-550.    October 16'05c. 

Augtist 16-450.  I  November 15750. 

—an  advance  for  the  week  of  25(350  points. 

Raw  sugars  show  no  decided  change  and  are  quoted  at  A%c. 
for  fair  refining  muscovado,  and  53^c.  for  centrifugal.  96 
deg'  test.  Sales  include  muscovado.  89  deg.  test,  at  2  l»-32c., 
c.  f.  i.,  and  three  cargoes  of  centrifugal,  96  deg.  test,  at  3c., 
c.  f.  i.,  for  coastwise  markets.  Refined  sugars  are  unchanged 
at  6%c.  for  standard  crushed  and  658  l-16c.  for  granulated. 
Molasses  quiet  at  18i^c.  for  50  deg.  test.  The  tea  sale  went 
off  at  steady  prices,  and  to-day  there  was  a  good  business 
from  the  hands  of  brokers. 

Kentucky  tobacco  has  ruled  firm,  though  rather  quiet,  sales 
aggregating  only  300  hhds. ,  of  which  200  for  export.  Seed 
leaf  is  in  steady  request,  and  sales  for  the  week  are  1,175 
cases,  as  follows:  250  cases  1888  crop,  Pennsylvania  Havana, 
13  a  14c.;  275  cases'.1887  and  1888  crops,  Pennsylvania  seed  leaf, 
8}^(^12i^c.;  200  cases  1888  crop,  New  Eogland  Havana,  16@ 
37i^c.;  250  cases  1888  crop.  Wisconsin  Havana.  10®  13c.;  100 
cases  1888  crop,  State  Havana,  13@  15c..  and  100  cases  sun- 
sundries,  8  S  35c.;  also  600  bales  Havana,  65c.<g$l  15,  and  800 
bales  Sumatra,  $1(3  §2  40. 

On  the  Metal  Exchange  there  were  sales  to-day  of  90  tons 
Straits  tin,  at  20-85c.  on  the  spot  and  20'90c.  for  June,  show- 
ing some  decline  for  the  week.  Ingot  copper  is  firmer,  but 
quiet  at  15'lOc.  for  Lake.  Domestic  lead  further  advanced 
and  sold  yesterday  at  4'32c.,  but  declined  to-day,  with  sales  of 
200  tons  at  4'20c.  Pig  iron  warrants  sold  on  the  Consolidated 
Exchanne  to-day  to  the  extentof  3,800  tons  at  $t5.75c<?$16.12>^,. 
closing  at  the  higher  figure,  and  the  interior  iron  markets  are 
repotted  better. 

Refined  Petroleum  in  barrels  is  dearer  at  7 '400..  and  in  cases 
also  dearer  at  9  20c.  Crude  in  barrels  firmer  at  7-40c.;  Naph- 
tha dearer  at  7'50c.  Crude  certificates  are  decidedly  higher 
closing  at  94c.  Spirits  Turpentine  declined  to  i!3c..  at  which 
the  market  closes  more  active.  Rosins  are  firm  for  the  low 
grades  at  $1  42(*1  45  for  strained,  but  the  finer  grades  ai 
cheaper,  late  sales  including  "  N '  at  $2  75  and  "  M"  at  $2  65 
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C  OT  TON. 

Friday.  P.  M..  May  23. 1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  13,883  bales, 
Bgamst  11.505  bales  last  week  and  16,408  bales  the  previous 
■week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889 
5,743,765  bales,  against  5,463,811  bales  for  the  same  period  o- 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  279,954  bales' 


JUeeipts  at— 


Galveston 

SaPaso,  <Sio... 
Uew  Orleans... 

MobUe 

Florida 

Savannali 

Bruns-w'k,  4c. 
Charleston 

Port  Royal,&c 
■Wilmington 

■Wash'gton.&c 
Horfolk 

West  Point... 

N'wp'tN'8,4o. 

Ifew  York 

Boston 

Baltimore 

Phlladelph'a,&c 

Totals  this  week 


Sat. 


36 


891 
2 


21 


196 
12 

100 
15 

120 


1,394 


Hon. 


3,606 
21 

243 

7 

4 

14 
53 

200 
9 

86 


4,248 


Tuet. 


59 


1,800 
143 


113 
25 


90 

18 


Wed. 


54 

137 
2 

755 

17 
7 


9 


58 
65 


2,252'     1.104 


Thurs. 


67 

3,195 
37 

116 

39 

2 

5 


26 
491 


3.978 


Fri.    I   Total. 


22 


243 


21^      9,650 
227 


22 

323 

227 

2 

6 

18 

163 


3 
3 

97 


1,571 

315 

16 

311 
110 
163 
358 
122 
3 
791 


907    13.883 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


SecHptsto 
May  23. 


Galveston . . . 

£lPaso,&o. 
Uew  Orleans. 

Mobile 

Florida 

■Savannah. .. 

Bruns.,  &c. 
Charleston  .. 

P.  Royal,«tc 
Wilmington 

Wash'tn,&e 
Norfolk 

West  Point. 

NwptN.,&c 
Hew  York. 

Boston 

Baltimore. 
PhU'del'a,  &o 


1889-90. 


This 
Week. 


243 


9,650 
227 


Sitiee  Sep. 
1, 1889. 


1,571 

315 

16 


311 
110 
163 
358 
122 
3 
794 


Totals 13,883  5,742,765 


836,250 

23,212 

,926,930 

239,629 

32,265 

931,558 

161,450 

319,485 

1,833 

132,585 

3;749 

401,094 

324,308 

53,631 

113,469 

70,767 

87,527 

78,023 


1888-69. 


This     Since  Sep. 
Week.     1, 1888. 


766 

275 

3,410 

92 


329 


470 
23 
67 


167 
269 
387 
349 
1,149 
1,843 
147 


669,240 

22,632 

1,667,172 

208,935 

27,010 

810,727 

132,099 

379,563 

15,198 

151,714 

4,368 

483,208 

409,804 

135,741 

126,863 

101,000 

67,061 

50,476 


9,74315,462,811 


Stock. 


1890. 


840 


58,876 
2,477 


1889. 


8,032 

767 

1,255 

6,564 


150 

112,016 

3.800 

2.666 

8,500 


205.963 


1,497 

73,517 
3,655 


2,680 

3,274 

6S3 

3,886 

2,333 
195,399 
6,500 
1,154 
7,275 


301,853 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Iteceiptsat—      1890.        1889.        1888 


Galv'ston,  &o 
New  Orleans 

Mobile 

Savannah. .. 
Charl'st'n.&c 
Wilm'gt'n,&o 

Korfolk 

Wt  Point,  &c 
Al' others 


Tot. this  week 


243 
9,650 

227 
1,571 

315 
16 

311 

273 
1,277 


13,883 


1,041 

3,410 

92 

329 

493 

67 

167 

656 

3,488 


9,743 


485 
6,475 

345 
1,923 
1,309 
39 
3,773 
4,527 
4,725 


23,601 


1887. 


218 

1,997 

474 

860 

540 

53 

1,6  j2 

687 

3,274 


9,765 


1886.         1885. 


729 
5,480 

663 

3,962 

3,034 

85 

3,178 

457 
5,2*02 


22,790 


322 

2,056 

296 

364 

488 

15 

1,631 

194 

1,598 


6,964 


Since  Sept,  1  5742,765'5462,811  5344,755  5168.288  5165,339  4701,361 
The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,848  bales,  of  which  20,451  were  to  Great  Britain,  603 
to  France  and  3,794  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889 


Xvporti 

Week  Snding  May  23. 
Exported  to — 

From  Sept.  1.  1889.  t<>   Kay  23,  1890 
Exported  to— 

Great 

Conti- 

Total 

Oreat 

Conti- 

Brit'n. 

France 

nent. 

Week. 

Britain: 

France 

nent. 

Total. 

Oalveston 

307.480 

84,869 

132.110 

474.849 

Mew  Orleans.. 

8,418 

8,812 

10,764 

880.621 

341,868 

543,869 

1,784.736 

aiobile 

44,789 

44,784 

Savannah  

163,062 

30,286 

343,821 

527.109 

Brunswick 

102,892 

14,287 

117,1?  J 

Charleston.... 

61.884 

24,246 

181,808 

840.332 

V^uminKton... 

79,181 

82,988 

112.149 

Norfolk 

1,860 

1,860 

828,017 

87,759 

206.773 

West  Point.... 

166,993 

84,080 

180.018 

WportNwB.fto 

37,705 

OS 

37.801 

»ewTork 

8,795 

60S 

1,368 

10,769 

479,643 

42,418 

149,196 

668  237 

Boston  

882 

114 

376 

181,767 

3,855 

135  02  ^ 

Baltimore 

601 

601 

63,687 

1,574 

64,428 

119  5S9 

PhUadelp'a.4o 

491 

491 

33,156 



8.138 

35,294 

Total 

80.451 

603 

8,79* 

24,f48 

2.749,161 

474,781 

1,499.537 

4,723,4-9 

ToUl,  1888^.. 

29,830 

764 

6.382 

35,979 

2,771,0l8'3ei,702 

1.337.303 

4,497113 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leading 
Stock. 

May  23,  at— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 
Mobi.e 

10,474 
None. 
None. 
None, 
None, 
200 
6,800 
3.200 

None. 
None. 
None. 
None. 
None. 
None. 
200 
None. 

None. 
None. 
None. 
1,600 
None. 
None. 
3,300 
1,000 

1,764 

None. 

150 

600 

417 

2,363 

None. 

None, 

12.238 

None. 

150 

2,200 

417 

2,563 

10,300 

4,200 

46,638 
2,477 

Charleston .... 

Savannah 

Galveston 

i^orfolk 

New  York 

Other  ports 

617 

5,852 

423 

4,001 

101,716 

12,171 

Total  1890... 

20,674 

200 

5,900  1    5,294 

32,068 

173,895 

Total  1889... 
Total  1888... 

17,819 
23.987 

1,065 
2,532 

14,401 
9,596 

3,655 

7,724 

36,940 
43,839 

264,913 
375,372 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was,  for  the  first  half  of  the  week  under  review,  much  more 
active,  showing  at  times  some  excitement.  Prices  for  this 
crop  made  a  decided  advance  and  the  next  crop  gained  a  few 
points.  The  hints  toward  a  corner  on  July  contracts  and  the 
stopping  of  short  notices  for  May  caused  anxiety  among  par- 
ties who  were  "  short,"  and  buying  to  cover  contracts  became 
active  and  persistent.  July  was  the  favorite  month  on  Satur- 
day and  Monday.  Many  who  covered  for  that  month  were 
sellers  for  August  and  September,  but  on  Tuesday  August 
took  the  lead  in  the  volume  of  business,  and  advanced  11 
points,  while  the  other  months  were  only  slightly  dearer.  The 
generally  better  weather  at  the  South  checked  the  speculation 
in  the  next  crop,  notwithstanding  its  cheapness  compared 
with  this  crop.  On  Wednesday,  a  sharp  advance  in  Liverpool 
met  with  but  a  partial  response  in  this  market,  and  the  close 
was  dull  at  a  slight  advance  ;  active  buying  for  September 
being  the  most  notable  feature.  On  Thursday  the  speculative 
activity  measurably  abated,  and  the  market  was  unsettled, 
the  close  again  showing  irregularity.  An  early  deoUne,  under 
lower  prices  at  Liverpool  and  large  receipts  at  Bombay,  was 
partially  recovered,  'lo-day  an  early  advance,  in  response  to 
a  marked  improvement  at  Liverpool,  was  mostly  lost  under 
.sales  to  realize,  prompted,  apparently,  by  the  closing  of  the 
Liverpool  market  till  Wednesday  next  for  the  Whitsuntide 
liolidays.  Cotton  on  the  spot  advanced  l-16c.  on  Saturday 
and  3^c.  on  Monday.  These  higher  prices  kept  business 
within  narrow  limits,  and  mainly  for  home  consumption. 
To-day  the  market  was  duU  and  weak  at  ISJ^gO.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  602,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,312  bales,  including  3,573  for  export,  2,039  for  consumption, 

—  for  speculation,  and  —  in  transit.     Of  the  above bales 

were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  17  to  May  33. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

trood  Ordinary 

Strict  Good  Ordinary. . 

IjO  w  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling. , 

Middling  Fair 

Fair 


.¥lb. 


8at.    nion  Tnes  Wed    Tb.    FrI. 


938 

913,6 

10ih„ 

11% 

ll'-lS 
111^6 

I2I4 
12',8 

^la's 

!l338 


9=8 
101,6 

1016,6 

1138 

lliaie 

121,6 

1214 

121a 

1211,6 

ISifl 

13=8 


lOllB 

10i»,f 

11% 

lll'u 

121,8 

1214 
121a 

12U,6 
1318 

ISSg 


9% 

1112 

1U.„ 
12^1  g 

123o 

1258 
1213,. 
I3I4 
13^ 


9% 
103,8 

ll'lB 

Ills 

1116,6 
121,6 
1238 
(1258 

|l-.213l« 

I3I4 
'l3!l» 


9% 

103,8 

im 

lllBie 

123,8 

1239 

1258 

1213,8 

13>4 
13% 


GULF 


Sat. 


Ordinary 

Strict  Ordinary 

Sood  Ordinary , 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling... 

Middling 

G  ood  Middling 

Strict  Good  Middling. 

Middling  Fair 

Fair 


lib.     99,6 

....!io 
....no's 

....  11°16 

....11% 
....I12 

... .112316 

....112',. 

....I124 

■  — Il39,6 


non  Taeti  Wed 


913,6 
IOI4 
Ills 
11  ^1» 

12 
I2I4 
121,6 
12'I,6 

12T8 

130,6 

1313,8 


913„ 

10% 

Ills 

1214 

127,6 

12u,e 

12''8 

135,6 

1313,, 


916, 
1038 
III4 
U'l, 
1218 
1236 
12  ',6 
1213,8 

13 

137,6 

13--»in 


rb. 


915,6 

10% 

11'4 
1111,8 
1218 
1238 

12>,a 

12l3,fi 
13 

137,8 
1315,6 


PrI. 


915,8 
1038 
IIM 
1111,8 
1218 
1238 
129,8 
1218,6 
13 

137,8 
1315,8 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


,» lb- 


Sat,    mon  Tnes  Wed    Tb.    Frl. 


9% 

9% 
1011,6 
III2 


938 

10 

1015,6 

11% 


933     912 

10  lOifl 
1016, Jill,, 
11%      ll's 


9I2 
1016 
11  He 

11 's 


91a 

1018 

H'la 

11''8 


UABKET  AND  SALKS. 


The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  wliioh  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MABKET 
CLOSSD. 

SALES  OF  SPOT  AND  TRANSIT. 

FUTtTRES. 

Ex- 
port. 

Con-  1  Spec- 
sump.  WiVVn 

Tran- 
sit. 

Toted. 

Sales. 

lylit)- 
eriet. 

Sat.  . 
Mon. 

Steady  at  t ,  e  ad. 
Nom'l  at  %  adv . 

2,573 

1,106 
437 
400 
353 
182 
161 

•••• 

3,679 
437 
400 
353 
182 
161 

56,900 

143,200 

1 44,500 

124,400 

65,700 

67,600 

.... 

A'ed. 
rbur. 

Quiet  at  ig  adv. 
Dull 

.... 

Fri... 

Dull  and  easy.. 



Total 

2,573 

2,639 

6,212 

602,300 

The  dally  deliveries  given  above   are  actually  delivered  the  day 
previous  to  that  on  which  they  are  reported. 
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The  Sales  and  Peices  of   Futures   are  shown  by  the 
following  compreheasive  table: 
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*  Inoladea  sales  In  September,  1889,  for  September,  147,000;  Septem 
ber-Oct«bcr,  for  October,  (ilO.eoO;  September-November,  for  November, 
636,300;  8epteiiiber-Deeoml)er.  for  December,  957,20J;  September, 
Jamiary,  for  January,  1,570,100;  Septoiubei»February,  for  February, 
1,125,100;  September-Marcli.  for  March,  2,236,900;  September-April, 
for  April,  1,555,600. 

ty  We  have  Included  In  the  above  table,  and  shall  continue  each 
week  to  crt ve,  the  average  price  of  future.'*  each  day  for  each  month.  It 
will  be  found  under  each  nay  following  the  abbreviation  "Aver."  The 
average  for  each  mouth  for  the  week  is  also  Riven  at  bottom  of  table. 

Transferable  Orders— Saturday,  12-I0e.;  Monday,  12-30c.;  Tuesday, 
12-30C.;  Wednesday,  12-40C.;  Thursday,  12-40C.;  Friday,  12 -iOc. 

The  followiug  exchanges  liave  been  made  during  the  weelc: 


•81  pd.  to  exch.  100  Sept  for  Aue 
•85  p<l.  to  exch.  100  Sept  for  Auir 
•88  pd.  to  exch.  50O  8opt  for  Aug 
•03  pd.  to  exch.  300  Aug  for  June 


•74  pd.  to  exch.  200  Dec  for  Sept 
01  imJ.  to  exch.  200  May  for  June 
05  to  exch.  pd.  100  June  for  July 
-68  pd.  to  exch.  200  Jan  for  Bept 


The  Visible  Supj-i.v  of  Cotton  to-night,  as  made  up  by  cable 
and  telegrapli,  is  as  follows.  The  Continental  st<x;kB,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  tliis  week's  returns, 
and  consequently  all  the  Eurojjean  flgures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
Bgures  for  to-night  (May  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1987. 

Block  at  Liverpool bales  1,008.000     877,000     767.000     933,000 

Stock  at  London 11,000         8,000       17,000       18,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks 429,900     314,700     316,800     413,300 


1,019,000 

3,700 

112,000 

8,000 

200 

6,000 

190,000 

3,000 

87,000 

12,000 

8,000 


88&,eoo 

2,200 

43,300 

17,000 

200 

32,000 

116.000 

5,000 
69,000 
19,000 
11,000 


784,000 

4,000 

37,800 

15,000 

300 

700 

177.000 

3.000 

67,000 

6,000 

7,000 


951,000 

3.500 

49,400 

29,000 

200 

1,100 

251,000 

3,000 

53,000 

8,000 

15,000 


1,448.900  1,179,700  1,100,900  1,364,200 
341,000     260,000     180,000     310,000 


75,000 

31,000 

205,963 

34,620 

953 


142,000 
26,000 

301,853 

39,7.57 

4,883 


143,000 

51,000 

419,211 

109,b32 

5,352 


68,000 

22,000 

859,389 

42,77S 

3,091 


Total  European  stocks..  ., 
India  cotton  afloat  for  Kurope. 
Amer.  cott'nalloatforKurope. 
Egypt,Brazil.Ac..afltforE'r*pe 
Stock  in  ITnitcd  States  porta  .. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  risible  supply 2,137,436  1,974,193  2,009,195  2,160,355 

Of  th*  above,  the  totals  of  American  and  other  descriptions  are  ■■  follows: 
American — 

Liverpool  stock bales     706,000     655,000     554,000     706,000 

Coutinental  stocks 320,000     136,000     178.000     284,000 

American  afloat  for  Europe...        75.000     142,000     143,000       58,000 

United  States  stock 205,963     301,853     419,211     359,389 

United  States  Interiorstocks..       34,620       39,757     109,832       42,775 
United  States  exports  to-day.  953         4,883         5,352         3,991 


Total  American 1,342,536  1,279,493  1,409,393  1,454,155 

East  ItidUin,  Brazitf  rfc. — 

Liverpool  stock 302,000  222,000  213,000     227,000 

London  stock 11,000  8,000  17,000  18,000 

Continental  stocks 109.900  178,700  138,800  129,200 

India  afloat  for  Europe 341,000  260,000  180,000  310,000 

Egypt,  Brazil,  &c.,  afloat 31,000  26,000  51,000  22,000 


Total  East  India,  Ac 794.900     694,700     599.800     706,200 

Total  American 1,342,536  1,'279,193  1,409,395  1,454,155 

Total  visible  supply 2,137,436  1,974,193  2,009,195  2,160,355 

Price  Mid.  Upl.,  Liverpool....         6»,.d.  6d.  DSsd.       5iii«d. 

PriceMid.UpL,  New  York....         1238C.         llieo.  10c.        II140. 

tS"  The  imports  into  Continental  porta  this  week  have  been 
86,000  bales. 

Tlie  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  163,243  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  128,241  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decreaae  of  22,919  l^ales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  flie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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J  LouleviJLle  In  both  years  ar©  »*  net."  §  This  year  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  5,810  bales^and  are  to-night  5,137 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  478  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  7.966  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  MiDDLiNa  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSINO  QUOTATIONS  FOR  MtDDLrNO  COTTON  ON— 

May  23. 

Satur. 

Mon. 

Tiies. 

Wednes. 

Thurs. 

FH. 

Galveston . . . 
New  Orleans 

Mobile 

Savannali . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Ilia 

ll»8 
ll''l6 

ii4 

113e 

1138 

11% 

1218 

11  v, 

ll4 
H3e 

1138 

Ifa 

1218 

12 

123,8 

lli'ie 

11=8 

H»ia 

11^ 

11% 

Ills 
11% 

111-2 

11»16 

11=8 

ili's'i'a 

1238 

1214 

1238 

11% 

119  8 

11% 

11% 

III3 
llUig 

11=8 
llU,g 

11=8 
llia 

lll6,g 
1238 

I214 

12i« 

11% 

11% 

IIH18 

llV 

11% 

Ilia 
ll's 

11=8 

ll"i6-% 
11=8 

Ilia 

111»,8 

1212 

12>4 
12=8 

11% 
11% 

11 V 
11% 

Ilia 
ll's 

11=8 

11% 

11=8 

Ilia 

12 

1213 

Baltimore... 
PhUadelpMa 

Angnsta 

Memphis 

8t.  Louis 

Cincinnati . . 
I/Ouisville. .. 

ll's 

121,8 

11=8 

11=8 

11»,6 

11=8 

11% 

1214 

12=8 

11% 
11% 

11% 
11% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Kaleigli 12 

Rome Ilia 

Selma 11% 

Slireveport ll'ie 


Atlanta 10%  Little  Rock ... .      III3 

Oolumlius,  Ga.  lH*  Montgomery..      11% 

"Columbus, Mlsa  IQia  Nashville 11=8 

"Eufaula Ills  Natchez H'lici 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
'  finally  reaches  the  market  through  the  outports. 


Week 

ReeeipU  at  Vu  PorU. 

St^kat  Interior  Town*. 

Itee'ptefrom  PlanVns. 

.Endint— 

1388. 

1889. 

1890. 

1888. 

1889. 

1890. 

1883. 

1889. 

1880. 

Apr.  18 

27,980 

33,922 

20,981 

217,276 

102,838 

90,232 

8,491 

18,031 

12,228 

"     25 

30,641 

36,206 

19,330 

199,870 

81,090 

80,088 

13,235 

14,407 

9,161 

U&7    2 

33,603 

28,212 

18,586 

112.257 

69,218 

68,868 

6,020 

16,370 

5,S71 

"       9 

36,228 

22,411 

16,40? 

146,074 

50,44.5 

58.905 

9.010 

9.638 

6,445 

"     16 

20,065 

13,467 

31,5'B 

131,277 

48,619 

44,169 

15,288 

B,eei 

"      23 

23,801 

9,743'  13.883 

117,312 

44.194 

38  073 

10,lfl8 

5,318 

7,7i7 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,768,394  bales;  in 
1888-89  were  5,491,630  bales;  in  1887-88  were  5,438,767  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  13,883  bales,  the  actual  movement  from  plantations  was 
only  7,787  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5,818  bales  and  for  1888  they  were 
10,166  bales. 

Amount  of  Cotton  in  Sight  May  28.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 


Receipts  at  the  ports  to  Ma.T  23 

Interior  stocks  on  May  23  In 

excess  of  September  1... 


Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt'u  to  May  1 

Total  in  sight  May  23 


Northern  spinners  takings  to 
May  23 


1889-90.    1888-89.    1887-88.    1886-87. 


5,742,765  5,462,811 
25,629       28,819 


5,344,755 
94,012 


5,768,394'5,491,630  5,438,767 
866,2011  872,327  895,530 
414,000     406,000     377,000 


7,048,595  6,769,957 


l,684.602!l,671,362 


5,168,288 
10,523 


5,178,816 
750,799 
331,000 


6,711,297  6,260,615 


1,616,482 


1,480,320 


tt  will  be  seen  by  the  above  that  the  Increase  In  amount  in  siirht 
to-night,  as  compared  with  last  year,  is  278,638  bales,  the  cxcbhs  as 
compared  with  1887-88  is  337,298  bales  and  the  gain  over  1886-87 
reaches  787,980  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices to-night  from  the  South  are  in  the  main  of  quite  a  satis- 
factory character.  With  the  subsiding  of  the  flood  planting 
is  gomg  on  m  the  Mississippi  VaUey,  and  in  the  bottoms  along 
the  Trinity  and  Brazos  rivers  in  Texas  replanting  is  nearly 
finished.    The  crop,  where  up,  is  developing  weU. 

Qalveston,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-seven  hundredths  of  an 
inch.     Average  thermometer  77,  highest  83,  lowest  71. 

Palestine,  2 teas. —Replanting  is  about  finished,  and  other 
crops  are  doing  well.  Rain  has  fallen  on  two  days  of  the  week 
to  the  extent  of  fifty-eighth  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  the  highest  being  85  and  the  lowest 
51. 

HuntsvUle,  Texas.— It  has  rained  hard  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  seven  hun- 
dredths. Replanting  is  active  in  the  bottoms.  Uplands  are 
in  fair  condition.  The  thermometer  has  averaged  69,  raneine 
from  50  to  88.  °  >        e    e 

Dalla.^.  Texas.— We  have  had  dry  weather  all  the  week. 
KeplantiDg  is  nearly  finished  and  upland  crops  are  doing  well 
J.  he  thermometer  has  ranged  from  56  to  88,  averaging  72 

San  Antonio,  rea;as.— There  have  been  showers  on  two  days 
Of  the  week,  the  rainfaU  reaching  ten  hundredths  of  an  inch. 


Everything  is  fairly  promising.    Average  thermometer  72, 
highest  87,  lowest  57. 

iMling,  Texas. — Hard  rain  on  one  day  of  the  week  has  done 
good  rather  than  harm.  Young  crops  look  well.  The  precipi- 
tation has  been  ninety  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  73,  the  highest  being  92,  and  the  lowest  54. 

Volumbia,  Texas. — Dry  weather  has  prevailed  aU  the  week. 
The  flood  is  subsiding  and  replanting  is  active.  The  ther- 
mometer has  averaged  75,  ranging  from  62  to  88. 

Cuero,  Tfecas.— Fields  are  nearly  clean  and  young  crops  look 
promising.  There  has  been  no  rain  during'the  week.  The 
thermometer  has  ranged  from  66  to  92,  average  79. 

Brenham,  Texas. — The  river  crop  has  been  replanted  and 
other  crops  are  in  fair  condition.  We  have  had  dry  weather 
all  the  week.     Average  thermometer  72,  highest  90,  lowest  54. 

Belton,  Texas. — The  weather  has  been  dry  all  the  week. 
Crops  are  coming  up  well.  The  thermometer  has  averaged 
69,  the  highest  being  92,  and  the  lowest  46. 

Weatherford,  Texas.— There  has  been  no  rain  all  the  week. 
Planting  is  nearly  finished  and  prospects  are  good.  The  ther- 
mometer has  ranged  from  54  to  86,  averaging  70. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  sixty-nine  hundredths.  The 
thermometer  has  averaged  75. 

Shreveport,  Louisiana. — Rainfall  for  the  week  forty-six 
hundredtlis  of  an  inch.  Average  thermometer  74,  highest  88, 
lowest  81. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  seventy-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  80,  and  the  lowest  48. 

Leland,  Mississippi. — It  has  rained  on  one  day  of  the  week 
to  the  extent  of  ninety-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  71 '3,  ranging  from  57  to  83. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Helena,  Arkansas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-four  hun- 
dredths. We  have  had  too  much  rain  for  fanning,  but  the 
weather  is  now  warm  and  clear.  The  thermometer  has 
ranged  from  58  to  84,  averaging  74. 

Little  Rock,  Arkansas. — The  weather  is  now  pleasant  and 
favorable  for  planting  interests.  Rain  has  fallen  on  one  day 
of  the  week  to  the  extent  of  one  inch  and  eight  hundredths. 
The  thermometer  has  averaged  69,  ranging  from  53  to  87. 

Memphis,  Tennessee. — There  has  been  a  rainfall  of  fifty-nine 
hundredths  of  an  inch  on  one  day,  but  aside  from  this  the 
weather  has  been  hot  and  dry  during  the  week,  and  crops 
are  doing  finely.  Average  thermometer  71,  highest  88'o,, 
lowest  54. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  being  84 
and  the  lowest  48. 

Auburn,  Alabama. — The  week's  precipitation  has  been 
forty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  69-1,  the  highest  being  84'5  and  the  lowest  55. 

Mobile,  Alabama. — Tlie  crop  is  developing  promisingly. 
Rain  has  fallen  on  one  day  of  the  week  to  the  extent  of  fom-- 
teen  hundredths  of  an  inch.  The  thermometer  has  averaged 
73,  ranging  from  57  to  85. 

Montgomery,  Alabama. — With  the  exception  of  rain  on  one 
day,  to  the  extent  of  eighty-six  hundredths  of  an  inch,  the 
weather  during  the  week  has  been  warm  and  diy.  The  crop 
outlook  is  very  good.  The  thermometer  has  ranged  from  5ft 
to  88,  averaging  73. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reacliing  eighty-two  hundredths  of  an 
inch.    Average  thermometer  71,  highest  85,  lowest  57. 

Madison,  Florida. — We  have  had  rain  on  two  days  of  tl>e 
week,  the  rainfall  reaching  two  inches.  The  thermometer 
has  averaged  73,  ranging  from  59  to  88. 

Columbus,  Georgia. — ^It  has  rained  on  two  days  of  the  week, 
the  precipitation  reacliing  twenty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  86,  averaging  75. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  forty-eight  hundredths  of  an  inch. 
Average  thermometer  74,  highest  86,  lowest  63. 

Augusta,  Oeorgia.—There  has  been  light  rain  on  two  days 
of  the  week,  the  rainfaU  reaching  forty-five  hundredths  of  an 
inch.  The  weather  is  fine  for  cotton.  Stands  are  good  and 
the  plant  is  developing  promisingly.  The  thermometer  has 
averaged  74,  the  highest  being  88  and  the  lowest  60. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  seventy-t%vo  hundredtlis  of  an 
inch.  The  thermometer  has  averaged  75,  ranging  from  64  to  86. 

Stateburg,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  57  to  83-6,  averaging  71. 

Wilson,  North  Carolina. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  reaching  nineteen  hundredths  of  an 
inch,    Average  thermometer  74,  highest  86  and  lowest  56, 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  May  22,  1890,  and  May  23,  1889. 


New  Orleans Above  low-water  mark. 

Memphis Above  low-water  mark . 

Nashville Above  low- water  mark. 

Shreveport Above  low-w.ater  mark. 

Vicksburg Above  low-water  mark . 


May  22,  '90. 

May  23,  '89. 

Feet. 

Feet. 

14-0 

4-5 

22-9 

10-1 

20-7 

41 

28-9 

11-5 

44-3 

13-3 

Note.— Reports  are  now  made  in  feet  and  tenths. 
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India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  tiKures  down  to  May  23. 

BOMBAT  BECEIPT8  AND  BHirMENTS  FOB  FOUR  TEARA. 


Tear 


Shipment  this  week. 
Great  I  Conti- 


BriVn.\  nent. 


Total. 


Shipment!  since  Jan.  1. 
Total. 


Oreat      Contl- 
Britain    nent. 


Beeeipt*. 


This 
Week. 


Since 
Jan,  1. 


m9n  16,000  40.000l56,000  257.000  828.000ll.085,OOOl8S,000  1,566.000 
1889  30.00o'4''.0O0|7r),000  314.000,709.0001 1,023.000!53.000|  1,3»1,0()0 
188S;il,000  3-'.000  43.000  15S).000, 475,0001  634.000  55,000,1,096,000 
1887;39,O00l28,OOO: 67,0001275,000  511,0001     786,000, 58,OOOl  1,2 13,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
35,000  bales,  and  a  decrease  in  shipments  of  19,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  62,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tuticorin.  Kurrachee  and  Coconada. 


Shipment!  for  the  week. 

Shipments  since  January  1. 

Oreat 
Britain.. 

Conti- 
nint. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Calcutta - 

1890 

1889 

Madras— 

1890 

1889 

All  others— 

1890 

1889 

3,000 

i".<>bo 

3,000 

i',6o6 

21.000 
26,000 

5,000 
5,000 

14,000 
27,000 

65,000 
38,000 

5,000 
2,000 

17,000 
15,000 

86,000 
64,000 

10.000 
7,000 

31.000 
42,000 

Total  aU- 

1890 

1889 

3,000 
1,000 

3,000 
1,000 

40,000 
58.000 

87.000 
55,000 

127.000 
113.000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
Bhipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  EUROPE  FBOU  ALL  INDIA. 


Shipments 

to  all  Europe 

from  - 

1890, 

1889, 

1888. 

This 
week. 

Since 
Jan.  1. 

ThU 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  ports. 

56,000 
3,000 

1,085.000 
127.000 

75,000 
1,000 

1,023,000 
113,000 

43.000 
1,000 

634,000 
126,000 

Total 

59,000 

1,212.000 

76,000 

1,136,000 

44,000     760,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria^  Egypt, 
May  21. 


Receipts  (cantars*) 

This  week 

Since  Sept.  1 . 


1839-90. 


10,000 
3,148,000 


1888-89. 


1,000 

ri9,ooo 


1887-88. 


4,000 
2,871,000 


Exports  (bales)— 
To  Liverpool..  . 
To  Continent 


This       Since 
week.  Sept.    1. 


3,000 
1,000 


256.000 
150,000 


This 
week. 


1.000 


Since 
Sept.   1. 


220,000 
149,000 


1.000  369,000 


This  I    Situe 
week.  \Sept.  1. 


1.000 
1,000 


239,000 
152,000 


2.000  391.000 


Total  Europe 4,000  406,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receii)ts  for  the  week  ending 
May  3t  were  10,000  cantars  and  the  shipments  to  all  Europe 
4,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  strong  for  both 
yams  and  shirtings.  The  demand  for  both  yarns  and  cloth  is 
poor.  We  give  the  prices  for  to-day  below,  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  compariaoa: 


Ap.lS 
"  25 

May  2 
"  9 
16 


1890. 


32»  Cop. 

Tioist. 


d.         d. 

8».g»8iiie 
8%  ®8% 
8'i8a8l3ie 
87i6»813,e 


"  2318'i  <»8T8 


8>4  lbs. 
Shirtings. 


d.     8.  d, 

3  ®7  3 

6    31337  3ifl 

6    4    -37  4 

6    4    •?  4 

4  «7 


6    4i2»7    4'3 


Cnlt'n 
Mid. 
Uplds 


d. 
6»,>, 

6'i» 
6»i« 


1889. 


Jdte  Bctts,  Baqoino,  &c.— There  is  only  a  light  call  for 
bagging,  and  the  market  is  dull  with  sellers  quoting  6c.  for 
1^  lbs.,  6i^c.  for  6%  lbs,,  7J^c.  for  2  lbs.  and  8c.  for  standard. 
Some  small  orders  for  jute  butts  have  been  placed  on  the 
basis  of  l-5.'i@60c.  for  papier  grades  and  X^®2}4,c.  for  bagging 
qualities,  the  market  closing  at  these  figures. 

EoYPTiAN  Cotton  Crop,— The  following  report  on  the 
cotton  crop  in  Egypt  was  issued  by  tlie  Alexandria  General 
Produce  Association,  under  date  of  April  30: 

The  PBrtlciiIars  we  have  rccolrod  «bow  that  In  aome  dlstriotf,  tbi* 
year,  the  cotton  ba«  been  sown  sooner  than  usual,  and  that  eTeiywhere 
elpo  the  sowing  has  taken  place  at  the  usual  time.  Germination 
took  place  under  favorable  c  rcuniHiances.  the  seed  Kenerally 
sprout  lUK  wrll;  therefore  there  was  no  neodtorc-ww  except  m  some  rare 
instances  whercarertaia  Insrctproduce^ldamaire  on  the  youn^  sprouts 
and  on  the  roots  The  touipora'ure,  iiotwUhHtundlnz  the  freshnesn  of 
the  nigbtH.  if>  considered  uh  favorable  and  In  ooo<>e(|iience  of  this  the 
yonnKiilants  have  developed  In  a  normal  way,  and  s  >me  tlclds  are 
pointed  out  where  the  yoimtf  cotton  tr^es  are  more  advanced  than 
utual.  It  Is  thought  that  In  Lower  Egypt  the  area  occupied  by  cotton 
IS  atleast  e<|ual  to  that  of  1889;  Im  801110  districts  al>o  a  c«i tain  ten- 
dency to  increase  the  cultivation  has  been  otiserved.  On  the  contrary, 
a  rather  larKC  reiuctlon  Reems  t,i  h»ve  taken  place  In  Fayoum. where 
the  cultivators,  discontented  with  tho  previous  crops,  have  decided  to 
plant  less  cotton  than  last  year.  A  reduction  of  18,000  feddans  In 
mentioned,  but  this  news  requires  contlrniatlon.  In  any  cafe,  it  must 
not  be  forgotten  that  the  yield  of  Fayoiim  is  much  Inferior  to  those 
of  the  other  provinces,  so  much  so  that  If  these  give  a  gooil  result,  the 
deficit  coming  from  Fayoum  would  pa^s  unperceived,  inugniuoh  as 
we  hear  that  in  Upper  E^ypt  the  area  planted  with  cotton  is  greater 
than  in  1889. 

As  to  the  qualities  sown,  the  culture  of  the  Mlt-Aflfl  cotton  has  again 
increased,  the  provinces  of  Charkleh.  Galloubleh  and  M<  noufleh  hav] 
Ing  gi^^cn  to  it|in  almost  exclusive  preference  and  everywhere  else,  in 
Lower  Egypt,  excepting  the  province  of  Dakuklich  and  a  small  portion 
of  the  Oarbleh.  this  <|uallty  takes  up  more  land  than  last  .rear. 
It  may  be  estimated,  unless  contrary  news  be  recelvfd  later 
on,  that  more  than  50  per  cent  of  the  total  area  Is  unler  this 
<Iu»Uty.  The  other  lands  bare  been  sown  with  Ashmonnl 
and  Bimlah  cotton.  The  districts  of  Zifta  and  Mit-Ohamr 
continue  to  sow  the  greater  part  of  the  lands  with  white  cotton,  but 
here  a'so  this  quality  has  been  diminisbed,  to  the  benetlt  of  Hlt-Aflfl. 
As  to  Ualllnl,  it  seems  to  be  entirely  abandoned,  and  it  is  again  the  Mit- 
Atlfl  which  substitutes  it. 

The  irilgatiou  is  up  to  the  present  date  very  satisfactory.  We  have 
received  no  complaint,  ana  although  nearly  everywhere  elevating  ma- 
chines have  to  be  used  In  order  to  water  the  fields,  the  sui)ply  of 
water  is  for  the  moment  sulHctcnt  and  well  divided. 

Tho  Nile  is  low.  hut  the  same  precautions  as  last  year  have  been  taken 
for  a  regular  distribution  of  water. 

Summary  of  Temperature  and  Rainfall  for  April. — 
The  subjoined  tables  show  the  averages  of  rainfall  and  ther- 
momter  in  January,  February,  March  and  April  for  six  years. 
The  thermometer  averages  are  given  first: 


32«  Cop. 
Twist. 


d.       d. 

83ig»8lli« 
8  ■»8»4 
8  ■aS'a 
8  «8>3 
8  «8'« 
7'»iga8TiA 


8>4  lbs. 
Shirtings. 


d.      s.  d.) 

6  4    97  4>4 

6  l>s»7  2 

6  l»3a7  2 

6  1I-J97  2 

6  lia»7  2 

6  0    »7  1 


Cotl'n 
Mill. 
Vplds 


d. 
6 
6 
6 
6 
6 
6 


East  India  Crop. — The  following  is  from  Messrs.  Gaddum, 
Bythell  &  Co.'s  cotton  report,  dated  Bombay,  April  18: 

Arrivals  this  week  exceed  those  of  last  weak  by  21,000  bales,  and  are 
the  largest  we  have  had  In  one  week  for  several  years  past.  In  the 
up-country  markets  supplies  were  smaller  by  about  3.000  bales  as 
compared  with  those  of  the  previous  weak,  the  fulling  off  beinjr  due  to 
the  diniculty  experienced  Just  now  in  some  districts  or  obtaiuinK  trans- 
port for  cotton.  At  the  Broach  markets  n-ocipts  are  decreasing  rapidly, 
and  most  of  ihc  ginning  factories  will  stop  work  for  the  teason  iu  about 
a  week's  time.  The  whole  of  the  cro^i  has  been  gatherrtil  in  exception- 
ally good  condition,  and  there  has  txwn  but  little  of  the  lower  grades. 
The  UhoUora  crop  is  coming  in  rap'dly.  and  the  quality  keeps  up  well. 
In  some  of  the  districts  a  still  further  Improvement  in  quality  is 
expected  with  later  arrivals.  Saw-ginned  Dharwar  Is  coming  to  our 
market  in  moderate  quantity,  and  the  quality  Is  satisfactory.  Rei>ort3 
from  the  Western  districts  are  -atist.ietory.  Small  arrivals  of  the  new 
crop  have  commenced  coming  into  the  up  country  markets. 


April. 


thermometer 
Averagea. 


N.Car'lina 

XS90 

1889 

IHSf  (good) 

1857  (goodi 
I88A  (fulr). 
18»5  (fair). 

8.  Cab'lina 
18»0 

issy 

1838  (good) 
1887 (good) 
18S6  (7alr>. 
1885  (fair). 
Qboroia. 

1890 

188W 

1858  (good) 

1887  ;good) 
18S«  (fair), 
188!S  (fair), 

rLoaiDA. 

18D0 

1»8J 

1888  (good 

1887  (good 

1888  (fair' 
1885  (fair) 

Alabama. 

1890 

188B 

1888  (good) 

1887  (good) 
188H  (fair) . 
1885  (fair). 

Louisiana. 

I8VO 

1889 

1888  (good) 
18^7  (,<ood) 
1888  (fair). 
1885  (fair). 

Mississippi 

1890  .. 

18S9 

1888 (aood) 

1887  (good) 

ISseoair). 

1883  (fair). 
ARKANSAS. 

1890 

18811 

1885  (go  d) 

1887  (KOOd) 
l8Si-,(falr). 
1883  (fair). 

Texnesske 

1891) 

1J989 

1888  (good) 
1887  (good) 

1886  (lair). 

1885  (fair). 
Texas. 

liM  

1889 

1838  (good) 
1837  (good 

1886  (Falr> 
1885  (f«lr) 


Bp"  The  words  "bad."  "go>d,"    "fair"   and  "full"  above  meaa 
that  the  aggr^Kate  crop  tor  the  year  was  bad,  fceod,  fair  or  fUiL 
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The  rainfall  averages  are  as  follows: 


SutnfaO  -Averata. 


M'BTH  CABOLLNA. 

weo 

1889 

1888 (good) 

1887  (good) 

1880  (fair) 

1885  (fair) 

South  cabolika. 
1880 


1^  good  .. 

1887  (good).. 
1886(16  ir)... 

1886  (fair)... 
eiOKGIA. 

1890 

1880 

1888  (good)^! 

1887  (good).. 

1886  (fair)... 

1885  (fair)... 
Florida. 

1890 

1889 

1888  (good).. 

1887  (good).. 
1880  (fair)... 

1886  (fa^r)... 

AI.ABA11A. 

1880 

1889 
1888°(good)'.I 

1887  (good).. 
188M(}air)... 
1885  (fair)... 

loniSIANA. 
18*0 


1888  (good).. 

1887  (good).. 

1886  (fair)... 

1885  (fair)... 
UlSfllSSIPPI. 

1880 

1889 

1888  (good)  " 

1887  (good).. 

1886  (fair). . . 

1885  (fair)... 
Arkansas. 

1890 

1889 

1888  (good).. 

1887  (good).. 

1886  (fair)... 

1885  (fair)... 
Tknnessee. 

1880 

1889 

1888  (good).. 

1887  (good).. 

1886  (far)... 
1886  (fair)... 

Texas. 


.  1889 

'   1888  (good).. 

1887  (good).. 

1886(!«ir)... 
J    1886  (fair)... 


Bain- 
fall. 


1-34 
B-SO 
4-06 
2-86 
8'44 
6'&3 

108 
6-72 
3-01 
3-64 
4-27 
e-43 

208 
7-69 
411 
S'98 
5-74 
7-70 

0-37 
7-77 
0-87 
3-34 
8-43 
6-88 

1-89 
6-84 
S-31 

4-oe 

7-52 
10-14 

3-55 
5'3S 
S-38 
8-14 
5-81 
9-57 

4-65 
4-29 
4-78 
8-32 
719 
6-04 

7-53 
6-10 
3-99 
2-92 
3-85 
4-94 

8-27 
4-76 
4-!f5 
4-59 
4-35 
5-95 

3-36 
5-95 
t-96 
0-49 
2-10 
5-01 


Dayt 
rain. 


6N 
10 
11« 

10 
9« 
14 


B 

10 
11 
10 


8 
12 
11 

ea 

iS« 

4 
18 

8 


10« 
lb 


9 

If 

12 

SI 

12 
12 

12 
12 


13 
11 

13 

n 

12 
8 
15 
ISX 

10 

UH 

11 

4 

8 

7 


Febru 
Bain- 

ary. 
Dayt 

Uarih. 

Avrtt. 

Rain- 

Dayt 

Bain- 

Day  a 

faU. 

rain. 

fall. 
8-81 

rain. 

fall. 

rain. 

8-51 

VH 

104 

2-SO 

7 

3-»4 

7 

3-54 

9 

3-88 

10 

3-98 

11 

6.36 

10 

1-44 

6 

869 

11 

3-16 

7 

8-87 

8 

2-06 

6 

4-46 

H 

8-48 

e 

S-8» 

va 

3-41 

11 

2-60 

8 

1-61 

6K 

3-t9 

9 

2-60 

7 

4-89 

9H 

3-46 

74 

2-27 

6 

4-64 

iT 

6-36 

10 

1-42 

4 

8-09 

\«>i 

1-30 

6 

2-^9 

7 

1-88 

H 

6-03 

9 

2-45 

S 

4-60 

1W4 

2-08 

8 

1-65 

7 

3-08 

8 

3-46 

94 

2-00 

6 

6-61 

HH 

8-03 

6 

8-25 

6 

5-38 

1IH 

904 

10 

1-41 

3  1-3 

4-60 

5)S 

2-02 

7 

1-97 

5 

2-fO 

7-97 

8 

2-05 

6 

S-76 

9 

3-34 

74 

1-68 

7 

1-29 

6 

3-18 

7 

0-85 

5 

4-13 

11 

219 

7 

«-82 

6 

6-76 

mi 

2-29 

64 

1-05 

4 

0-63 

4 

3-19 

6 

5-36 

74 

1-48 

6K 

6-83 

16 

3-53 

R 

6-28 

8H 

4-27 

9 

1-37 

34 

3-98 

8 

814 

11 

l-«2 

8 

4-14 

10 

t-t5 

5 

2-88 

64 

8-25 

12 

10-06 

10 

2-30 

B 

6-94 

8H 

1-89 

5 

1-62 

R 

4-08 

54 

1015 

114 

606 

74 

3-84 

lOH 

8-t6 

10 

3-66 

8 

3-80 

6 

8-48 

74 

6-26 

94 

1-89 

7 

3-78 

7 

4-18 

6 

6-14 

IIW 

6-91 

11 

2-76 

64 

S-41 

11 

2-23 

4 

1-23 

44 

323 

6 

6-45 

11 

6-B3 

«4 

2-44 

« 

4-71 

10 

4-58 

11 

7-02 

7 

8-39 

84 

6-92 

8 

2-24 

6 

5-0» 

2-97 

54 

5-40 

10 

1007 

11 

2-61 

4 

4-79 

10 

8-38 

44 

1-98 

5 

4-90 

6^ 

6-22 

114 

7-87 

loa 

3-77 

B 

3-29 

7 

3'9j 

8 

-     7-35 

12 

641 

11 

816 

IS 

1-92 

7 

4-83 

U 

3-34 

9 

2-22 

10 

6-81 

12 

3-00 

H 

6-47 

14 

3-44 

B 

180 

6 

41-,! 

7 

3-32 

13 

5-00 

12 

2-19 

8 

2-64 

8 

0-78 

11 

9-68 

12 

8-41 

13 

4-21 

12 

2-211 

74 

3-57 

9 

2-90 

8 

2-98 

11 

6-14 

124 

3-02 

7 

911 

14 

4-16 

9 

2-32 

64 

4-48 

1U 

4-27 

11 

2-74 

l;i 

2-08 

9 

2-37 

114 

8-22 

114 

2-86 

5 

2-63 

54 

b-^S 

11 

3-46 

8 

a-eo 

«4 

2•^7 

64 

4-58 

9M 

S-61 

104 

4-83 

9 

1-85 

7 

1-14 

4 

1-83 

5 

2-33 

74 

3-31 

114 

2-98 

8 

1-54 

64 

2-46 

10 

5-01 

12 

^^  The  words  "bad,"  "good"  and  "lair"  foUowlnpr  tlie  years  given 
above  mean  simply  tliat  tUe  ag  jregate  crop  for  the  year  named  was  bad 
good  or  fair. 

The  JiiXPORTS  op  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  10,766 
bales,  against  10,051  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOKTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1889. 


Exported  to- 


Llverpool 

Other  British  ports. 


Week  Ending — 


May 
1. 


May 

8. 


9,902     7,253 

1,877:         72 


Tot.  TO  Gt.  Beit'n.  11,779    7,325 


Havre 

Other  Frencli ports.. 

Total  French  


Bremen 

Hamburg... 
Other  ports  . 


Tot.  TO  No.  Europe 

Bp'n ,  Op'to,  Glbr.,  Ac. 
All  other 


Total  Spain,  Ac. 
Okand  Total 


993    1,052 
100 


993     1,152 


15 

2,052    1,208 
1,400        896 


3,467)   2,201 


100 
230 


300 
1 


330        301 


16,569  10,982 


May 
15. 


May 

•22. 


5,800    7,619 
799!    1,176 


6,599^   8,795 
£5,       603 


95^  603 

250 

1,653  958 

804!  160 


2,457  .1,368 


600 
300 


900 


10,051 


10,766 


Total 

since 

Sept.  1. 


I     Same 
period 
I  previmtg 
year. 


404,234: 
75,4091 


512,802 
135,924 


479,643 

42,318 
100 


42,418 

22,447 
58,078 
51,713 


132,238 

3,450 
10,478 


13,928 


668,227 


618,726 
56,375 


56,375 

39,564 

69,103 

109,417 


218,084 

9,808 
17,182 


26,990 
950,175 


Comparative  Poet  Receipts  and  Daily  Crop  Movement 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 


Monthly 
eceipts. 


Tear  Btgirming  September  1. 


1889. 


Bept'mh'r 
October.. 
Novemb'r 
Deoemb'r 
January . 
February 
March.  .. 
April 

Total  ....  5,696,219 

Pero'tage  of  tot.  port 

receipts  April  30. 


561,710 

1,325,358 

1,257,520 

1,116,928 

700,909 

410,044 

213,697 

110,053 


1888. 


332,017 

1,133,016 

1,159,063 

1,103,713 

718,091 

461,201 

330.510 

166,571 


5,404,182 


97-36 


1887. 


654.776 
1,213,404 
1,178,436 
963,584 
527,570 
341,274 
225,042 
128,721 


5,232,807 


93-40 


1886. 


359,203 
1,034,450 

1,197,259 

1,164,886 

644,681 

404,272 

258,332 

89,186 


5,124,989 
96-32 


1885, 


385,642 

1,055,524 

1,083,552 

1,069,920 

543,393 

414,656 

283,645 

202,866 


1884. 


5,039,193 
113-37 


345,445 

1,090,3SS 

1,122,164 

1,104,211 

475,757 

261,449 

163,503 

103,375 


4,666,289 
97-69 


This  statement  shows  that  up  to  April  80  the  receipts 
at  the  ports  this  year  were  883,349  bates  more  than  in 
1888-89  and  406,412  bales  more  than  at  the  same  time  in  1887-88. 
By  adding  to  the  tot^als  to  April  30  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  diflferent  years. 


1889-90. 

1888-89, 

1887-88. 

1886  87. 

1885-86. 

1884-85. 

To,  Ap.30 

5,696,210 

5,404,182 

5,232,807 

5,124,989 

5,039,198 

4,666,289 

Mayl.... 

2,350 

2,544 

5,255 

8. 

3,979 

3,633 

"     2.... 

2,400 

3,426 

4,298 

813 

8. 

1,247 

"     3.... 

3,134 

7,018 

5,771 

2,519 

6,983 

8. 

<•     4.... 

8. 

2,119 

7,735 

1,388 

5,843 

990 

"     5.... 

4,145 

S. 

4,000 

3,348 

7,141 

1,591 

"     6.... 

1,988 

5,163 

S. 

2,174 

5,330 

658 

••     7.... 

1,566 

6,302 

6,469 

821 

9,874 

1,814 

"     8.... 

4,225 

2,664 

8,437 

S. 

3,802 

2,333 

"     9.... 

1,350 

1,496 

6,153 

1,125 

S. 

2,030 

"  10... 

577 

4,663 

5,132 

2,253 

8,994 

8. 

"  11... 

S. 

2,339 

6,032 

3,321 

7,082 

1,907 

"  12... 

2,196 

S. 

3,851 

1,791 

3,966 

1,035 

"  13.... 

5,038 

1,169 

S. 

3,355 

4,743 

1,279 

"  14.... 

272 

3,772 

5,131 

963 

6,167 

878 

"  15 

1,701 
1,121 

1.892 
900 

7,001 
3,145 

8. 

5.699 

2,284 

"  16.... 

2,164 

S. 

1,369 

"  17.... 

1,394 

3,415 

4,066 

1,595 

6,012 

8. 

"  18.... 

8. 

1,114 

5,871 

2,955 

5,591 

921 

"  19... 

4,248 

8. 

3,267 

430 

3,012 

1,280 

"  20... 

2,252 

1,870 

8. 

2,519 

2,690 

989 

"  21... 

1,104 

1,954 

4,055 

1,209 

6,243 

720 

"  22... 

3,978 

401 

4,827 

8. 

3,453 

2,150 

"  23.... 

907 

1,109 

2,4C9 

1,453 

S. 

1,203 

Total .  . 

5,742,765 

5,459,516 

5,335,772 

5,161,185 

5,145,912  4,695,600 

Percentag 

e  ot  total 

port  reo'i 

Its  May  23 

98-41 

95-24 

97 -CO 

95-35 

98-32 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  283,249  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1889  and  406,993  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  May  23  in  each  of  the  years  named. 

Exports  op  Cotton  Goods  prom  Great  Britain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  &c,,  from  Great 
Brite.in  for  the  month  of  April  and  since  October  1  in 
18tJ9-90  and  1888-89,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  aU  to  pounds. 


Yamilhread. 

ClofTl. 

7otal  of  AU. 

OOOa  omitted. 

'89-90. 

1888-9 

1889-90. 

Yds. 
423,446 
427,762 
395,834 

1888-9. 

YlU. 
482,527 
435,840 
808.699 

'89-90. 

1888-9. 

1889-90. 

1888-9. 

October 

NoTember... 
December . . . 

1,6.. 
23,247 
23,914 
20,308 

67,460 

23,611 
24,421 
21,214 

Lbs. 
26,010 
22,037 
22,1-6 

Lbs. 
76,990 
77,775 
71,970 

Lb>. 
84,098 
79,244 
72,480 

Ua. 
100,237 
101,689 

82,'i78 

110,106 
101,281 
94,866 

Tot.lst  quar. 

January 

February 

Marcli 

70,223 

23,111 

21,567 
28.009 

1,247,043 

413,715 
447,120 
358,192 

1,297,068 

431,429 
408,044 
468,435 

228,735 

75,221 
81,295 
64,762 

835,830 

78,442 
74,190 
85,170 

294,204 

98,832 
105,718 
85,978 

306,053 

101,553 
95,767 
111,179 

Total  2d  qr.. 

oo,;i4e 

70,687 

1,217,027 

1.307.90(' 

221,278'237.802 

290,524 

308,489 

Total  6  mos. 
April 

136,715  140!910 
23,018    22,386 

2,464,069 
411,499 

3,604,974  j448,013  j473,632 
421.0891  74,8181  78,662 

584,728 
97.836 

814,542 
98,948 

1,044 
14,045 

1,288 

doQdry  articl 
Total  exp 

es 

:.:::..... 

13,304 

- 
oris  of  cotton  manufactures 

897,8531    728,083 

lie  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  seven  months  697,653,000  lbs. 
of  manufactured  cotton,  against  728,083,000  lbs.  last  year,  or 
a  decrease  of  30,439,000  lbs. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
18,533  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  btUe*. 
Hbw  York— To  Liverpool,  per  steamers   caty  of  New  Yorlc, 
1,906. ...Gaiileo,  515... .Galiia,  1,618... .Germanic,  1,373 

....Oly.mpia,  877....8erTia,  588. ...Wyoming,  742 '^'?12 

To  Hull,  per  steamer  Buflaio,  1,176 1,176 
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Total  battt. 

To  Havre,  per  steamer  La  Gascoinie,  603 603 

To  BreiiifM),  par  st  amer  Saal.'.  25....W.rr».  225............  250 

To  Hamburg,  i>cr  steauie:  s  t'liliforula,  355....GeUert,  603..  658 

To  Kijlleulaiii,  per  ateanier  Maiisdnm,  00 60 

To  .lutwerp,  par  ateatii^  r  llliuoU,  100.... -■i--;--  .  i*? 

Nbw  Orleans— To  Liveriiool,  per  steamer  Coata  Rloan,  4,061..  4,061 

To  Hamburg,  per  steamer  Australia,  718 718 

GALVK8TOK— To  lAvt-rpool,  per  steamer  Propitious,  710 — 710 

Boston— To  Liverpool ,  per  steamers  MichtgaD,  612 — Venetian, 

210 652 

To  Yarmouili,  perfteiimer  YarmouUi,  139 139 

Baltimork— fo  Liverpool,  p«'r  sleamer  Baltimore,  555 555 

PhuLldkU'IUA— To  Liverpool,  per  steamer  liord  Clive,  722 722 

UrtH 18,523 

rhe  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ji'dam 
Liver-  Brer     Ham-  <t  Ant-    Tar- 

l>ool.      Hull.  Savre,     m  n.     burg.    wtrp.  mouth.  Total. 

New  York.     7,619     1,176        603        250       958        160    10,766 

N.Orleans.     4,061     718    4,77  9 

Qalveston..        710 >•■    ......  710 

Boston 852    ■       139  901 

Baltimore.         555    ......    ......     ...•••     ......     ......    ......  5o5 

PWladelp'a        722    722 

Total....   14,519     1,176        003        250    1,676        160        139  18,623 

Cotton  freights  the  past  week  have  been  as  follows: 


1  Baiur. 

Man. 

Ttte: 

Wednti. 

Thuri. 

JH. 

Ltyerpool,  steam  d. 

'32 

'32 

'.12 

ha 

ha 

'32 

Do  late  deUv'y.d. 

.... 

.— 

.... 

— 





Havre,  steam e. 

he 

l4®6jg 

H«5,g 

H-aiht 

»4«5l6 

>4»5l6 

Oo      sail c. 

.... 

.... 

.... 

..•> 

.... 

Bremen,  steam    e. 

'te 

•'is 

^IS 

'16 

'16 

'16 

Do     Indirect,  e. 

.... 

.... 

.... 

.-•• 

.... 

Hamburg,  steam.e. 

hi 

^16 

'16 

'16 

,    'l" 

'l« 

Do  via  indlreot.c. 



.... 

.... 



Amat'd'm,  steam.e. 

45* 

45* 

45« 

45* 

45* 

45* 

Do     Indirect.. <t. 

..-. 



.... 

.... 

.... 



Beval,  steara....d. 

^^6.'S>i^^4 

1364  "31^32 

ISgjaTjj  13(4»73j  13g4®73, 

18e4®732 

Do     sail d. 





1 

---. 

Baroelona,steam  d. 

»3a 

»32 

*32               '32               »32 

».12 

Qenoa,  steam ..  .d. 

1^64 

l''e.®'4 

i^n-aiH  I'ai®"*  I5t4®'4 

1064®  "4 

Trieste,  steam... d. 

B.12 

».ia 

•32     1     's2     1     Ha 

9.12 

Antwerp,  steam  d. 

B,  ^-a?sj 

*84  ^5^3 

»e«®»3« 

9el«5g3 

»1»639 

8  48653 

•  Per  100  lbs. 

LrvsKPOOL. — By-cable  from  Liverpool  we  have  the  following 
ttatement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


Bales  of  tbe  week bales 

Of  which  exporters  took 

Of  which  specolators  took. . . 

8ales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American- Estlm'd 

Total  Import  of  the  week 

Of  which  American 

Amoimt  afloat 

Of  which  American 


May  2. 


74,000 

4,000 

7,000 

50,000 

11,000 

84,000 

1,070,000 

793,000 

51,000 

21,000 

118,000 

45.000 


May  9. 


41,000 

1,000 

6,000 

28,000 

6,000 

76,000 

1,036,000 

760,000 

47,000 

28,000 

115.000 

40.000 


ifayl6 


61,000 

3,000 

9,000 

44,000 

9,000 

65,000 

1,011,000 

735,000 

49,000 

30,000 

100,000 

20,000 


JTay  23 


67,000 
2,000 

6,000 
53,000 

6,000 
63,000 
1,008,000 
706,000 
71,000 
27,000 
80,000 
20.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  35,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 
Dnll. 

6>3 

6,000 

SCO 

Monday. 

Tuetday. 

Wednet. 

Thurid'y. 

Friday. 

Market,   ) 
1:45  p.  M.  \ 

Mld.Upl'dfl. 

Sales 

Spec.  <&  ezp. 

Steady. 

61a 

10,000 
1,000 

Harden'! 

6's 

10,000 
1,500 

More 
demand 

6'l6 

15,000 
2.000 

Firm. 

e'ls 

1 2,00U 
1,000 

Firmer. 

8,000 
1,000 

Futures. 

Market,   i 

1:45  P.  H.J 

Market,  > 
4  P.  M.    S 

steady  ai 
partially 
l-M  adv. 

Quiet. 

steady   ai 
1  »4  ad- 
vance. 

Firm. 

.'?teady   at 
1-64  ®a*i 
advance. 

Steady. 

Steady, 
rirm. 

Steady  ai 

l.e4  de- 

cltne. 

Steady. 

Quiet. 
Quiet. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  v  XlidJling  clause,  unless  otiier  wise  state  J . 
The    jtriea  are  yiven  in  pence  and  64tA  .     Th'  a  ■    5  63  tn,  a-  s 


S6; 


63-64<<. 


and  6  01  means  6  1-64(1. 


May 

May-June.. 
Jnne-Juty.. 
Jnly-AuK.. 
Angnst  ... 
AnK.-Sept.. 
September. 
8ept.-Oot.., 

Oct.-NOT.  • 

NoT.-Deo.., 
Dec-Jan.. 
Jan.-Feb.., 


Sat.,  May  1  7. 


Open 


Bsa 

6  86 
6  29 
8  30 
6  311 
6  29 

!  6  29 
607 

I  6  81 
5D8 
8  67 
Sft7 


Htgd  Lov 

It     I    A. 
6  87  j  6  26 
e'i!?    6  20 
6  29  ,  6  29 
6  30    6. SO 


»3i. 

6  29 
6  07 
5f>l 
BCS 


6  80 
6  29 
6  20 
8  07 

sei 

BS8 


.tlon..  May  19. 


Open'Big;  \ld>v>,\VU» 


d.  I  i. 
»-n  6  28 
6  27  I  628 
6  29      8  30 


6  30 
6  31 
6  29 

6  29,,  680 
6  07    '  8  07 


(L 
630 
6SC 
6  31 
6  38 
8  38  I  8  33 


6  31 

6  31 
6  07 

5  61!   5  61    5  61 

6  58   '  5  57    5  58 


5 :8  '  5  57 

S  56  I  S  iT 


B.'8      5  57 
568     667 


5  57 
B51 


it 
6  28 
6  28 
6  30 
6  82 
6  32 
630 
630 
8(7 
B6t 
5  57 

sb; 

BBT 


6  31 
6  33 
8  33 
6  81 
8  81 
6  07 
5  61 
5. '.8 
5  67 


Tne*.,  May  'JO. 


Open  Hill     (jyu,\aiu 


5  67  ;   6:8 


d. 

6  31 
6  31 
6  33 
6  34 
8  6 
683 
6  33 
6  08 
5  68 
5  59 
5t8 


4. 

6  32 
6  32 
633 
6  35 
633 
6  33 
6  33 

ecb 

56! 
560 

5  59 

6  59 


fl.        d 
6  31   8  31 


6  31 
6  3j 
6  3t 
6  35 
6  32 
6  32 


6  31 
6  33 
8  35 
6  Si 
683 
633 


8  08  I  8  C8 

5  e<2  .  5  62 

6  59  '  5  60 
5  53  5  59 
S6H  5  69 


W*4bm. 

May  31. 

TharsM 

May  !*!!. 

Wtl„  Hay  33. 

0pm 

a<«k 

Lon 

ClM. 

Open 

am. 

CtfW. 

OtM. 

Ol» 

a««k 

htm. 

CIM. 

4. 

d. 

d. 

d. 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

i. 

May.,,. 

6  81 

sat 

6  SB 
8  89 

6  84 
6  34 

680 
6  35 

633 
633 

683 
683 

888 
•  38 

«SB 
639 

63« 
686 

•  87 

6  37 

686 
636 

830 

May- Jane.. 

•  86 

Jan*-Jaly.. 

6  33 

836 

635 

688 

6  34 

835 

634 

685 

«87 

«S7 

<3« 

•  87 

July-AoK  .. 

8  37 

638    637 

838 

636 

6  37 

636 

887 

«8« 

«*» 

•  88 

•  89 

Angnst 

6  37 

689 

637 

8  39 

636 

838 

63C 

638 

689 

«39 

•  88 

•  a* 

Aug.-Sept.. 

ass 

688 

8  35 

8  86 

6  34 

8  35 

6  34 

633 

8  37    8  87 

680 

•  n 

September. 

6  85 

6  36 

635 

636 

634|689 

6  34 

635 

8  37 

6  37 

680 

•  87 

Sapt-Oot... 

810 

All 

8  10 

611 

609    6  10 

800 

610 

610 

8  11 

610 

•  U 

OOt.-NOT.... 

BBS 

80U 

563 

600 

5  82    8  00 

5  64 

000 

600 

•  00 

363 

•  00 

.NoT.-Dec... 

660 

ses 

BOO    B69 

8  59    6  60 

5  39 

360 

3  81 

SOI 

360 

3  01 

Dec  Jan... 

5  59 

6<)1 

659    561 

S59    6  59 

e:9 

339 

BOO 

360 

380 

800 

Jan.-Feb... 

BS9 

B61 

6  59    5  61 

■ 

9S9    BB9 

6  59 

3  59 

360 

660 

3  6} 

600 

BREADSTUFF  S. 

Frioat,  p.  H..  May  23,  1890. 

The  market  for  wheat  flour  has  been  dull  and  prices  have 
developed  some  weakness,  especially  in  the  products  of  sprint; 
wheat,  of  which  the  supply  seems  somewhat  excessive.  Tba 
products  of  winter  wheat  were  better  sustained,  but  even  la 
these  Irregulaiity  appeared.  The  export  demand  has  been 
quite  unimportant.  To  day  the  market  was  quiet,  but 
about  steady.  In  sympathy  with  ths  course  of  wheat,  not 
from  any  urgency  of  demand. 

The  wheat  market  has  been  quite  unsettled,  developing  at 
times  no  little  irregularity.  Crop  accounts  have  been  con- 
flicting, and  frequently  there  was  a  contest  between  Chi- 
cago and  St,  Louis  operators  for  the  control  of  the  market, 
the  former  being  bears  on  Improved  reports  from  the  spring- 
wheat  fiel-:38  in  the  Northwest  and  the  latter  bulls  on  the  un- 
favorable reports  from  the  winter -wheat  fields  of  middle  lati- 
tudes and  the  Southwest.  Foreign  advices  have  hardly 
entered  into  the  account.  The  t  xport  and  milling  demands 
for  wheat  on  the  spot  have  been  small,  but  pretty  full  prices 
were  paid  for  such  lots  as  were  required  to  meet  current 
needs.  To-day  the  market  was  active  and  the  distant  months 
wtre  buoyant  on  bad  crop  reports  from  middle  latitudes, 
while  the  near  deliveries  were  dull  and  weak, 

DAILT  OLOSINa  PRICES  OF  MO.  Z  RED  WtHTBR  WHXAt. 

Jane  delivery 0. 

July  delivery o. 

August  delivery o. 

September  delivery  ....o. 

October  delivery 0. 

November  delivery o. 

December  delivery o. 

May,  '91,  delivery c. 

Indian  com  declined  early  in  the  week,under  free  receipts  by 
canal  and  better  planting  weather  in  the  com  belt.  Latterly 
there  has  been  some  recovery.  Current  receipts  are  largely 
stored,  and  the  weather  ia  cooler  at  the  West.  To-day  busi- 
ness was  almost  at  a  standstill.  The  large  export  business  early 
in  the  week  was  mainly  at  40i4;(a40f^c.  for  No.  3  mixed  by 
canal  afloat,  but  included  some  choice  at  40^@41c.  and  some 
"steamer"  grade  at  39>!^(a40}4'c. 

OAn.T  OLOSWa  FRIOBS  of  so.  2  MTZBD  CORK. 

Bat.        Man.      Tut*.       Wetl.      Thuri.      Frf, 

Jtme  delivery a.    41%       H  h       40'a      40^8       40=8      40»g 

July  delivery e.    42i8       41=^       41%       41%       4ia»       4IS9 

AuKutt delivery c.    4V;%       4i7g       4tvg       4314       4214       42>4 

September  delivery  ....c.    43>9       4J»8       42'>g       43  42''8       43 

Oats  have  been  variable,  as  the  export  demand  fell  off  and 
was  renewed,  and  irregular,  as  between  white  and  mixed 
grades.  To-day  there  was  a  small  business  in  "clipped"  No.  3 
white  at  38q39i^c.  in  elevator  and  delivered,  and  in  No.  8 
mixed  at  345^(8 as'ac  in  elevator  and  delivered.  "Regular* 
No.  3  white  quoted  at  36(S  3TJ^c. 

DAILT  ahOSOKi  PKIOBS  OF  HO.  Z  MIXED  OATS 


Sat. 

Won. 

Tuet. 

Wed. 

Thurt. 

Fn. 

98  •'8 

98 

99 

99^ 

99 

9878 

07% 

97 

97  ^ 

9?'a 

98% 

98=8 

961* 

95% 

9378 

96>4 

9678 

93 

9-58 

94% 

9„»B 

96 

96% 

98 

95% 

9618 

96% 

98  >4 

96»e 

96=8 

97M 

97% 

98% 

97I3 

(16% 

9714 

97  »9 

98  >4 

99% 

.... 

100% 

101% 

102 

103% 

June  dellverv 0. 

July  delivery c. 


Sat.      Mon.       Tuts.      Wed.    TKur:       PH. 
34  32%       33'4       3J%       33%       3379 

33%       3.14       33  3314        33%       33% 

Rye  has  been  in  some  demand,  sales  being  reported  for  ex- 
port at  58J^c.  for  Canadian  and  Gligeti^c.  for  choice  Western. 

The  following  are  dosing  quotations  for  wheat  flour  ia 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  flguKs) : 

FLOUR. 
Pine V  bbl.  »2  00»$2  30    Patent, winter »4  75a$5  25 


Superfine 2  3n»  2  80 

Extra,  No.  2 2  65»   3  35 

Extra,  No.  1 3  309  4  10 

Clears 3  75®  4  25 

Siralgbts 4  30«4  80 

P»tent,8pnn£ 5259  580 


City  shipping,  extras.  4  459  4  60 

Kye  Hour,  superfine..  3  10*325 

Fine 2  809  2  90 

Com  meal — 

We8tem,<ho 2309  245 

Brandywlne 2  £59    .... 


Wheat—  o.  0. 

Spring,  per  bnah. ..  90    « 1  04 

Spring  No.  2 —     »     — 

Red  winter  No.  2  ..  99%al01 

Red  winter 85    9102 

White 80    alO^ 

Com— 

West'n  mixed 38    9    41 

West'n  mixed N0.2.  40i49    40% 


ORAni. 

Western  yellow 40 

Western  white 40 

Rye— 

Westerns  btL 57 

State  and  Jersey  . .  57 

Oats-Mlxed 34 

White 35 

No.  2  mixed 34% 

No.  2  wUte 36 


9 

44 

« 

45 

9 

61% 

« 

62 

9 

36 

9 

41 

» 

35% 

9 

37 -4 

748 


I^HE  CHRO.R1CLE, 


VOU  li. 


ExPOBTs  OF  Breadstuffs  for  April,  1889  and  1890,  and 
FOR  TEN  Months  of  the  Fiscal  Year  1889-90. 


M'ta(UtuftErvti 


SarUy,  busll* 

Sew  York    ... 
Oflton 

PbllHdelphla.. 
Baltimore  — 

New  Orleans 

Pac,  cuat.  dists.* 
Other  oua.  dlats.i 


Total,  barler.. 
Corn,  bush. 

NewTork 

Boston 

Philadelphia 

Baltimore 

New  Orleans — 
Pac.  cust.  dista.* 
Other  cua.dlsts.-f 


April. 


1890. 


itu'ntuta    Valw. 


129,958 


Total,  com 

Oorvrineal.  bbls. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pafi.  cuat.  dials.* 
OiEer  CUB.  dlsts.t 

Total,  corn-meal 
OaU^  biish. 

New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cuat.  dlata.* 
Other  ous.  dists.-l 

Total,  oats 

Oatmeal,  lb$. 

New  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cuat.  dipts.* 
Othercus.dlats.-f 

Total,  oatmeal 
Rye,  bush. 

New  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans.  . 
Pac.  cuat.  dlsts.* 
Other  cus.di8t8.+ 


Total,  rye 

Wheat,  bash. 

New  York 

Boston 

Philadelphia. 
Baltimore  — 
New  Orleans.. 
Pac.  cust.  dlata.* 
Other  cus.dists.t 

Total,  wheat. 

Wheat-flour,  bbls 
New  York.... 

Boston 

Philadelphia. 
Baltimore.... 
New  Orleans. 
Pac.  cust.  dlsts.* 
Other  cus.dlsta.-l- 

Total,wheat-flo'r 

Ibt<i!». 
New  York.... 

Boston 

Philadelphia. 
Baltimore.... 
New  Oneana 
Pac.  cust.  diats.* 
Other  cua.dlste.t 


Grand  total.. 


13,788.457 


11,179 

12,829 

071 

8,854 

24 


3,444 


30,401 

1.828,953 
t0,«21 

'9b.'376 

1,597 

11,327 

15  1,251 


1,563.127 


1,088,102 
I,442,»aO 


1,235,825 

740 

5,0JO 

604,120 


4,370,417 
208,210 


17,876 
17,987 
58,458 


299,631 

1,447,332 
48.458 
111. MS 
371,20: 
463,998 
2,061,144 
34,116 


4,638,130 

361,601 
145.057 
122,02J 
314,890 
5.141 
124,474 
83.348 

1,156,533 


t 
40,763 


18.529 


SP,292 

1,168,581 

179,092 

1,681,749 

L.ISS.OSl 

560.717 

10,200 

556,968 


5,540,958 

28, 160 

23.072 

1,680 

9,001 

?8 

"7,668 


69.659 

393.145 
26,>i98 

'  a7,V2i 

887 

5,375 

47.133 


502,239 


21,835 
33,913 


31,985 

34 

ISO 

16.87 


107.794 
120,431 


10.014 
8,793 
30,251 


139,492 

1,314,?97 
38.763 
100.147 
316.6)7 
413,63 
1,592,955 
30,010 


1889. 


Qu'ntitiu     Value, 


21,588 


21,588 

2,5S9,046 
650,523 
456,M)0 
871, 2oO 

1,736.134 
7.168 

2,068.537 


8,370,462 


12,685 
10,341 


19 

'4,'rd2 


27,326 

16.271 

583 

2,850 


8,003 

7,750 


30.88' 
538,220 


250,560 


200 
10,000 
4,000 


802,930 
15,375 


3,806,462 

1,513,778 
787.70n 
474.407 

1,801,588 

22,662 

475.288 

399.819 


5,878,250 


4.602,993 
1,089,446 
2,267.983 
3.388,007 
l,0O!1.48i 
2.132,748 
1,058,480 


....'15,631,146 


1S5,3;8 


1,901,784 
79,0')0 


248.918 
97.608 
38.184 

111,717 

8.184 

91.511 

28,843 


64«,3-!5 


Quantities      Value. 


9,113 


9,113 

1,173,003 
338,858 
193,904 
,381,585 
789,351 
4.769 
871,31'" 


3,750,291 


37,185 
23,4j3 


678 
54 


10,487 


6,651 

259 

1,125 


12 

1,205 
8,325 


T-n   Months. 


267,013 
10,219 


17,868 

34 

989.963 

61,555 


1,339,672 

22.913.339 

5.374,80") 

13.114,743 

20,244,858 

13,197,792 

43,352 

8,117.731 


83,007,111 

122.301 

119,690 

1.88.) 

I ',393 

2« 


41,094 


296,446 

6.428,153 
225,301 
10.903 
578,429 
12,253 
154,037 
611,714 


11,577 
11,784 


S.Oll 


13 
800 
110 


17,215 
8,464 


8,464 
719,605 


1,622,466 
68.740 


2,534.0.'8 

1,143,168 

560.181* 
144,544 
'?40.878 
11.811 
407.373 
137,786 


3,135,547 


3,099,889 
910,203 
344,584 

1,246,163 
801,038 

2,045,845 

1,o90,70j 


9,537,888 


8,021.393 

3.348,687 

11.148,030 

580.060 

5,l«;J,98rt 

2.455 

83.000 

1,965,210 


22,330,408 
1,823,883 


21,371 

30,109 
127,168 

58.458 
68.46S 


1.528.454 

10,723.502 

605,558 

1,481,108 

5,763.927 

8.!•^s.o;^2 

23,913.411 
1,807,729 


46.452.3'27 

8,613.741 
1.061.787 

7 19.302 

8,627,099 

36,0»7 

1,330.315 

751.488 

10,142,779 


* 

131,104 
6.109 

■■9,295 

9 

552,808 

21,831 


781,150 

9,928.185 
8.435.399 
5,129,459 
8.848.331 
6,803.818 
28,7(14 
2,9S3.313 


34,657,237 

833,570 

287,758 

5.8« 

40,004 

739 


94,086 


741,400 

2,012,396 

70,799 

3.938 

174.194 

3,795 

61.357 

185,339 


2,521,718 

69,047 

396.6S8 

10,651 

151,539 

128 

2,537 

47,618 


678,032 
691.539 

'  11,764 

17.718 
65,859 
30,251 
20,042 


846,657 

9,635,679 
693,188 
1,199,981 
4,848.119 
1.841,960 
18759,8'S3 
1,471, ,180 

38.352.825 

18.095.896 
5.487,002 
3,188,838 

13.69S.137 

16-1,823 

5,328.671 

3.676.748 


47,842,701 


38.927.116 

9,23^.838 

0.510.184 
27,287.321 

7,881,0-13 
21.781,'Oi 

»,489;837 


126,160.523 


•  Value  of  exports  from  Paciflc  districts  for  the  month  of  April.  1890  • 

i  Willamette,  Oregon $317,038 

Total 12,132,748 

+  Value  of  exports  from  other  customs  districts  for  the  month  of  April.  18f  o 


Oregon,  Oregon » 18.900  ;  ' 

Puget  Sound,  Waah'n  Terrify.     91.251 
Ban  Franoiaoo,  California 1,675,508  I 


Newport  News,  Va *17«.413 

Portlaul,  Me  lOi.638 

Kichmoud,  Va    2J,478 

Total fl.05'<,480 


Brajos,  Texaa t6,84.) 

Chlcagj,  UliU' Is  114,884 

Detroit,  Michigan 112,539 

Huron,  Michigan 93,697 

Miami,  Ohl) 238,968 

Note.— This  statement  includes  about  07  per  ceat  of  the  entire  exports  oi  the 
articlei  named  from  ail  ports  of  tne  c  luntry. 

The  movement  of  breadatuff.s  to  market  is  indicated  in  tht 
jtatcnient  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange,  We  first  give  the  receipts  at  Wesit 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  - 
parative  movement  for  the  week  ending  May  17,  1390,  ann 
■ince  August  1,  1889,  for  each  of  the  last  three  vears: 


Btetivts  at— 

FUmr, 

Wheat. 

Com, 

.    Oati. 

Barie-J. 

JiVt 

Bhls.\Wlht 

Bush.mibr 

Bus)i.S6lb- 

Bu>7i.32  lb» 

BUilH.48  lb: 

Bu  56;6« 

Chloago 

73.376 

183  086 

936,831 

1,69'J,616 

124.186 

81.983 

MUwankee.., 

31,155 

183,154 

8.000 

80,030 

12i,700 

27.265 

Dnlath 

87,027 

9j,078 

UlnneapoUi. 

699.69D 

Toledo 

4,139'          30,287 

89S.602 

9,314 

1,142 

Detroit..   ,  , 

3.'28t'          76,803 

38,933 

22,978 

7,350 

Olerelsnd, ,, 

5,888           87,819 

16.103 

80.4')0 

1-2,564 

Bt.  Louis 

26.974           87,841 

1,055.485 

803.315 

18.300 

12.138 

Peoria 

2,400           11,501 

216,600 

832,000 

10.800 

4,400 

Tot,wk,  '90. 

833.  Ul      1,304,544 

3,683,431 

2,420,530 

29'),300 

123.925 

Same  «k.'S9, 

169  072 

870,438 

2.312,084 

1,490,605 

160,052 

34.014 

Same  wk.'88. 

883,979 

993,101 

1,583.885 

1,991,136 

128,048 

85.090 

Binu  AUQ.  1. 

1889-90,,.. 

9,808.718  107.453,848 

144.970.921 

73,718.754 

21.438.746 

5,431,891 

1888-89.... 

7,811.608    81,«',!7.429 

96,529,884 

67,205.578 

24,396,800 

4.4f4,5(<8 

1887-88.... 

10  0-6>-6«    96  417.880 

70.892.662 

62.043  9-'9 

2319S9U 

1.841.998 

The  exports  from  the  eeveral  seaboard  ports  for  the  -week 
endina;  May  17,  1890,  are  shown  in  the  annexed  statement : 


from— 

Wheat, 

Oom. 

Flour. 

Ootf. 

Hye. 

Pea$. 

Hew  York 
Boston... 
Portland. 
Uontreal. 
Phlladsl . 
Baltim're 
^r,  Orl'us. 
N.News.. 
Rlolim'd . 

Buah. 
380,315 
05,775 

16.90'6 

19,084 

154,530 

Bn'h. 

616.903 

141,207 

334,3'9'6 

904.652 

540,894 

60,398 



BbLs. 

46,903 

30,453 

12'i67 
4,750 

52,114 

558 

5,714 

•  -•-.,> 

Bush. 

375,796 

19,986 

26i6"oo 

Buih. 
103,826 

Buih 
2,207 

••■■■a 

15,706 

Xot.week. 

S'me  time 

1889... 

636,6102,598,955 
361,486  1,772,864 

152,659     415,782 
210,613          3,632 

103,828 
14,988 

17,913 

27,758 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  May  17,  1890: 

Wheat,            Oom,        Oatt,  Bye, 

Inuh.             buth.        bush.  htith, 

1,599.751        585,143     329,213  24,656 

577,500       34,300 

48,500        85,000  26.000 

482,008        76,723  55,231 

3,346,984     814,361  340.892 

952             709  58.282 

265.712     641,065       

141,032        13,154  1.972 

19,774        11,712  2,109 


In  store  at— 
New  York 

Do    afloat,. 

Albany  

Baffalo 

Oliloago 4,125,288 

Milwaukee 552,282 

Diluth 3,632,926 


61,000 
9'8"3^224 


Barley , 
buth. 

20,835 


147,869 
125,308 
106,771 


Toledo 

Detroit 

Oswego , 

St.  Louis.... 

Do    afloat, 

Ciaolnnati. .. 

Boston 

Toronto 

Montreal..... 
PhUadelpUa. 

Peoria. , 

Indianapolis. 
Baltimore 


509,858 

161,602 

50,000 

562,287 

16,000 

13,000 

5,821 

121,734 

111,780 

51.095 

7,982 

43,185 

148,098 


Minneapolis 7,798,034 

8t.  Paul.. 


On  Mississippi... 

On  Lakes 

On  canal  &  river. 


275,000 

4'89i627 
1,376,000 


393,657 

19J,351 

2,000 

355,911 

2'22,'499 

426,930 

13,818 

15,500 

442,691 

18,533 


59,242 

"2i6o6 

24,996 

1,606 

56,802 

128,393 

157,855 

71,000 

47,603 

71,552 


126,245  70,120 
1,611,255  1,521,503 
1.776,200     217,200 


3,886 

"s.ooo 

123 

5,230 

29,443 

■l9;273 

15,608 


96,928 
214,100 


1,753 
7,448 
150,000 
6.375 

'io'odo 

4,743 

4,?49 

91.617 

"1,503 


Tot. May  17 ,'90.  22,694,974  11,096,2 4«  4,398,841  961,333 
Tot,  May  10.'90.  22.791,913  11,415,428  4,201,166  1,019.144 
Tot,  May  18,'89.  22,342.701  9.6'ai,944  6,750,301  1,301,176 
Tot,  May  19,'88.  29,022,228  6,960,049  4,518,697  261,640 
Tot,  May  2l,'87.  43,018,837  13.214.537  3,737.909     345,045 


638,471 
782,891 
601,076 
483,588 
221,193 


THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M„  May  23. 1890. 

During  the  week  unler  review  there  was  a  great  exodus  of 
wholesale  and  large  retail  buyers  from  the  market,  owing  to 
thecessition  of  the  auction  sales  of  flannels,  &c,,  and  busi- 
ness in  commission  circles  was  consequently  moderate,  though 
by  no  means  discouraging.  Fair  re-orders  for  seasonable 
goods  were  received  from  most  parts  of  the  country,  and 
many  of  these  orders  were  accompanied  by  cheering  reports 
in  regard  to  the  trade  situation  and  the  business  out- 
look. As  a  whole  the  demand  for  seasonable  goads  at  the 
hands  of  the  mill  agents  was  comparatively  light  (as  is  usually 
the  case  at  this  time  of  year),  but  considerable  transac- 
tions in  such  fabrics  as  are  subject  to  the  mutations  of  fashion 
wire  effected  by  means  of  relatively  low  prices.  The  job- 
bing trade  was  irregular,  and  upon  the  whole  sluggish,  a  fair 
business  having  been  done  in  some  quarters,  while  a  quiet 
condition  of  affairs  was  reported  in  other  directions.  The 
tone  of  the  general  market  continues  firm,  and  staple  cotton 
goods  in  particular  have  developed  a  strong  upward  tendency 
because  of  the  steady  appreciation  of  raw  cotton  and  the 
light  stocks  on  band. 

Domestic  Woolen  Goods,— The  market  for  men's-wear 
woolens  has  presented  no  new  features  of  special  interest. 
The  demand  for  heavy  clothing  woolens  at  first  hands  was 
light  and  irregular,  but  agents  continued  to  make  fair  deliv- 
eries of  fancy  cassimeres,  worsted  suitings  and  trouserings, 
overcoatings,  &  \,  in  execution  of  back  orders,  and  prices 
remain  fairly  steady  all  along  the  line.  For  spring  makes  of 
clothing  woolens  there  was  a  light  reorder  demand  by  mail 
and  wire,  and  stocks  are  bo  well  In  hand  that  really  desirable 
makes  command  full  prices.  Staple  and  fancy  cloakingg, 
also  stockinets  and  jersey  cloths,  continued  in  fair  request  by 
the  manufacturing  trade,  and  such  makes  as  govern  the 
markrt  are  steadily  held  by  the  mill  agents.  Satinets  ruled 
quiet,  and  the  demind  for  these  faljrics  has  be  n  so  unsatis- 
factory for  some  time  past  that  a  sharp  curtailment  of  pro- 
duction has  been  determined  upon  by  the  New  England  mills. 
Kentucky  jeans  and  doeskins  were  in  irregular  demand,  but 
mostly  quiet,  as  were  carpets  and  shawls,  but  fairly  satisfac- 
tory orders  were  placed  by  jobbers  and  large  retailers  for  soft 
woolen  and  worsted  dress  goods. 

DoMKSTio  Cotton  Goods, — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  20  were  1,308 
packages,  valued  at  $80,761,  their  destination  being  to  the 
points  specified  in  the  table  below : 
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New  Tobk  to  Mat  20. 


Great  Britain 

Other  European.... 

China 

India 

Arabia 

AMca 

Westlndlei 

Mexico 

Central  America.... 

Bonth  Aiiiei'ida , 

Other  countries 


Total 

*  China,  ^M  Vauoouyer.. 


Tjtal 1,308 


1890. 


Week.  Sitice  Jan.  1. 


159 

32 

660 

■306 


90 
85 


60 
52 


1,308 


2,206 
803 

10,662 
1,276 
3,372 
3,059 
7,273 
981 
2,041 

12,833 
1,295 


46,404 
14,343 


60,747 


1889. 


Week.  Since  Jan.  1 . 


487 

17 

•425 

"iso 

166 
92 
74 

746 
97 


204 


4,238 
9.52 

18,406 
2,494 
2,259 
1,604 
6,607 
1,497 
1,925 

14,7.'-.8 
1,36U 


56,100 
20,714 


2,204         82,814 


'  From  New  Enirland  nlll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |2,747,753  in  1890,  against  |3,272,391  in  1889. 

Although  many  wholfisale  buyer.s  retired  from  the  market 
on  the  completion  of  the  trade  sales  of  flannels,  &c.,  h^ld  last 
week,  there  was  a  very  fair  business  in  some  of  the  most 
staple  descriptions  of  cotton  goods,  and  the  market  re- 
tains the  firmness  ot  tone  noted  for  some  time  past,  the  high 
cost  of  the  staple  and  its  advancing  tendency  having  con- 
tributed to  this  result.  There  wero  comparatively  few  price 
revisions  on  the  part  of  the  mill  agents,  but  such  changes  as 
occurred  wtre  all  in  an  upward  direc:ion,  and  or.ifrs  for 
many  makes  of  bleached  cottons,  &c.,  are  now  declined  by 
the  commission  housts,  save  "at  value  "  on  the  date  of  de- 
livery. Print  cloths  ruled  quiet  but  steady  on  the  basis  of 
3  7-16c.  for  04x64  "spots"  and  "near  futures" and  8c.  for  SOxCOs. 

1890.                 1889.  18S8. 

Stoek  0/ Print  OMIii—                   ifayll.  May  18.  May  19. 

Held  by- Providence  mamiTers 385,000  66,000  37,000 

Fall  River  manufacturers 8i',000              8,uO:>  10,000 

Providence  speculators - None.  None.  Non^. 

Outside  speculators  (est) 12,000  None.  .o.'OO 

Total  stock  (pieces) 477,000  64.000  52.000 

Foreign  Dry  Goods.— The  demand  for  imported  goods  was 
chiefly  of  a  hand-to-mouth  character,  and  transactions  were 
moderate  in  the  aggregate  amount.  Importers  and  jobbers 
alike  were  urgent  in  their  demands  for  speedy  deliveries  of 
fall  goods,  because  of  the  probability  of  an  amended  and 
higher  tariff  in  the  near  future,  and  cablegrams  urging  the 
necessity  of  immediate  shipments  from  the  European  mar- 
kets have  been  of  frequent  occurrence  the  past  few  days. 
Staple  foreign  goo  as  are  firmly  held  in  the  hands  of  importers 
and  jobbers. 


Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Miy  23,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  oorrespondtDg  periods  of  last  year  are  as  follows  : 
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©ommevcial. 

©uimuercial. 

Brinckerhoff,    Turner 
&    Co., 

MANUFACTURERS  AND  DEALBKS  IN 

COTTON  SAIL  DUCK 

AMD  ALL  RINDS  OF 
COTTON  CANVAS  FELTING  DUCK 
CAR  COVERING.  BAGGING 

RAVENS  DUCK,  SAIL  TWINES,  Ac. 
"ONTAUIO"  SEAMLESS  BAGS 
"AWNING"  STRIPES. 
ALSO,  AQKNT8 

DHITXD  STATES  BUNTING  C€». 

A  fnll  aopplr,  all  Widths  and  Colors,  alwan  In 

John  L.  Bclulbd.         Hxnbt  h.  Whielub. 

-Bullard  &  Wheeler, 

84  BEAVER  STREET, 

NEW  YORK. 

Cotton  and  Bagging  Commission 
aiercliants. 

IMPORTERS  OF   IKON  COTTON   TIES, 

Dennis  Perkins  &  Co., 

COTTON  BROKRRB, 

13S  Pearl  Street,  New  York. 

Orders  for  Spot  Cotton  and  Futures  prompti 
executed. 

■took. 

No.  109  Baaae  Street. 

WILLIAM  FRANKL.IN  HALL, 

244  Washington  St.,  Boston, 

Crenshaw  &  Wisner, 

16  &  18  Kzcbanse  Place,  New  York 

€oinaiissioiv  meuchaikts, 

Members  of  the  Cotton.  Coffee  and  Prodnoe  Bzcb'i 

ACCOUNTANT. 

Books  and  accounts  audited  and  adjnated 
Settlement   of   InsolTent   estates   on  behalf 
creditors  carefully  arranged. 

NOTARY    PUBLIC. 

AGENCY  OF 

THE  HAXALL  CRENSHAW  CO., 

KICUMOND.  VA. 

Standard  Brands  of  Flour  for  Shipmeut  to  Wart 

Cllmatos  always  on  hand. 

ORIENT  MANUFACTl'BIN&  CO.. 

ORIENT.  L.  1. 
Standard  Superphoaphates. 

SULPHUR  MINES  COMPANY 

OF  VIRGINIA. 
High  Grade  Frriles.  free  from  Arsenlo. 

Mortgage  Loans 

IN 

TEXAS. 

FRAIVCIS    SMITH    &,    CO., 

SAN   ANTONIO,  TEXAS. 

NOTICE. 

The  First  National  Bank  of  Hock  Island  (Illinois) 
located  at  Bock   IslaLd.  In  the  State  of  Illinois.  Is 
oloslUK  up  Its  alTiilrs.     All  note  holders  and  others, 
ereditors  of  said  Assoclution,  are  therefore  hereby 
notified  to  present   the   notes  and    other   claims 
aKalnst  the  Association  for  imymeut. 

P.  L.  MITCUKLL,  President. 

Dated  April  I9th.  1H»0. 

WALSH  &'FLOYD, 

,M0.  as  BROAD  STREET, 

STOCK     BROKERS 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHILADELPHIA 

BCLLDrO  AOKNTB  FOB  LIADIHQ  BHANDB 

BROWN     and     BLEACHED    SUIRTINI, 
and  SHEETINGS, 

PRINTS,  DENIMS.  TICKS,  DUCKS,  *0. 
Towela,  Quilla,  While  Good*  and  HosUrr 
IMOraU,  OteeUngi,  i*«.,  for  Fxport  Trad*. 

pitscellaneons. 


Security     Mortgage     & 
Trust  Company. 

DALLAS,  TEXAS. 

Capital  Paid  In S300,000 


J.  T.  Treievant. 
J.T.  Dargan, 
8.  P.  Cochran, 


DIRECTORS: 
J.  C.  O'Connor, 
T.  L.  Marsalls, 
W.  W.  Leake, 
Bryan  T.  Barry. 


Alfred  DaTti, 
C.  B.  Whtttns, 
H.K.FOX 


Advisory  Coininitt««  of  Stockliolders, 
Philadelphia. 

I.  J.  WISTAR,  Chalmuw. 
George  W.  Blabon,  George  F.  Tyler, 

J.  N.  Hutchinson,  George  De  B.  Ketm, 

George  M.  Troutman.         John  J.  Zelgler. 

This  Company  offer  for  sale  G  percent  5-year  Gold 
Mortgages  on  select  city  and  country  properties 
located  only  In  the  best  portions  of  Texas;  also 
their  6  per  cent  10-year  Gold  Debentures  based  on 
Burh  mortgages.  Interest  and  principal  parable 
either  in  New  York,  UattlDiore,  Philadelphia  or 
London.  Will  inyestigate  and  collect  claims  on 
all  kind^  anywhere  In  Texas  or  the  Southwest  for 
very  reasonable  charges,  making  a  specialty  of 
large  claims  for  non-residents,  giylng  the  latter  a 
reliable  corporate  guarantee  of  fair  treatment. 
Also  make  sales,  pay  taxes  and  collect  rents. 

Also  deal  In  select  Municipal.  County  and  Corpo- 
ration Bonds,  and  hare  now  to  ofTer  some 

FIKSTCLiSS    MUNICIPAL    BONDS 

OF 

TEX.4S>     CITIES, 

bearing  fire  and  six  per  cent.  We  bare  data  to 
prore  that  there  are  no  better  Municipal  Bonde 
from  the  entire  West,  and  Invite  oorrespondenoe 
from  Bankers,  Saving--^'  Banks  and  iUTestors  gen- 
erally in  high-ciass  securities.  Further  particulars 
furnished  uu  application. 

Agents  granted  In  NeivEnffland  and  Mid- 
dle Stales. 
Cerrespondence  solicited  trom  all  sonrces. 

J.  T.  TREZKVANT.  President. 

J.  T.  DAKHAN.  Vice-PresidenU 

BRTANT.BAKUV.Oer.  Manager. 

W.  W.  UODGBRS.  Secretary. 

LEAKB,  8HEPARD4  UlLLER,  I  ..i-,^.-. 
D.  B.akEBR.  {Attomeya. 
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^Aulujcs  and  Irolicrs  in  ^cw  '^ovh  ®itg. 


H.    B.    Hollins  &  Co  , 

BANKEHS, 
WAI.I.    and  BROAD  STREKT9,  W.  T. 

Transact  a  General  Banking  BneinesB* 

SEALERS  IN  OOVERNMBNT,  MUNICIPAL  and 

BAILROAD  SECURITIES. 

DEMAND  DEPOSIT  ACCOUNTS  BBCEIVBD. 

JNTEBEST  ALLOWED  OS  DAILY   BALANCES. 

Robertson  &  James, 

BOIVD  and  STOCK  BROKERS, 

Dealers  In  Inrestmeut  Secnrities, 

No.  7  NASSAU  8TKEET, 

(Contin«ital  National  Bank  BalldlncJ 

New   Vork. 

La  Montagne,  Clarke  &  Co., 

BANKERS  AND  BROKERS, 
44  &  46  Broadway«  New  York. 

HT-AHovTAOUt,  Jr.,  Member  N.T.  Stock  Eioti 

HXBMAN  CL.ARKE.  WAL1,ACE  B.  SMITH. 

PrlTate  wirei  to  Philadelphia,  PittsbnrK,  Scran- 
ton,  Reading,  WUkesbarre,  Lancaster  and  Bethie- 
kwa 

Samuel  D.  Davis  &  Co. 


AND  DEALERS  IN  INVESTMENT  BECURITIBB 


Na.  44  WALLi  8TKEET,  N.V. 

lAMTTIX  D.  DATIS,  CHAS.  B.  yah  NOSIBAHC 

Member  N.r,  Stock  BzchanKe. 

DtAM  DiwiNQ.  Clark  Dkwinq, 

(Member  N.  T.  Stock  Ezch.) 

H.  Dewing  &  Son, 

BANKERS  AND  BROKERS, 

Mo.   18  ^Vall  Street,  Kew  Tork. 

Stocks  and  bonds  bou(  ht  and  sold  on  commission. 

Particular  atteniioc  given  to  information  regard- 
nxKlnvestmeiit  Securities. 

Iowa  Loan  &  Trust  Co.  6  per  cent  Debentures 
lOOKht  and  sold. 


Fred  H.   Smith, 

BANKER     AND     BROKER, 

No.  20  Broad  Street,  New  York. 

SPECULATIVE  ACCOUNTS, 

STOCKS,     BONDS    AND      PETROLEUHT. 

Orders  soUcUed  In  laree  or  small  lots  for  cash  or 
on  reasonable  margin.  Al  Iscellaneous  Bonds  either 
in  default  or  interest-paying  bought  and  sold. 

OVER  TWENTY    YEARS'    EXPEKIKNCB. 


Simon   Borg  &  Co., 

No.  20  NASSAU  ST.,  NEW  YORK, 

DIALIK8  IN  AIJ.   EDTDg  UF 

Railroad    and  InveBtment   Securities. 

SOCTBEKir   SbCCRITIES  A  Sfecialtt. 

R.  J.  Kimball  &  Co., 

[Established  in  ises.] 

BANKEB8  AND  BBOKEBB, 

16  &  18  Broad  Street,  New  York. 

Members  of  the  New  York  Stock  Exchange  and  c  1 
the  Philadelphia  Stock  Exchange. 

BOBKST  J.  KIUBALL.    ALFRED  B.  LOUXSBERRl 

Frederick   W.   Perry, 

3    lYAIil.    STREET. 

eitf,  Railroad,  District  of  Colnmbh 

AND 
AI.I<    INVESTMENT    BONDS 

FOREIGN  EXCHANGE 

H.  L.  Grant, 

r;o.    145    8ROADVrA¥, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  and  BOKI>^ 

11  "jI.T    •  yr    SOLD. 


Chrystie    &    Janney, 

BANKBBS, 
6  Wall  Street,  New  York, 

ReoeiTe  deposits  subject  to  check  at  •Isht  uni 
lUow  interest  on  balances. 

Deal  in  Railroad  Bonds,  StatA  ConntT  and  Mnnl 
olpal  Securities. 

Make  collection  of  Drafts,  Notes,  Dividends  and 
Conpons  throufhout  the  United  States  and  Canada 


A.    Dutenhofer, 

BROKER, 

AJIP 

Dealer    in    Miscellaneoos    Secnrities 

MILLS  BUILDING  (3d  Floor,) 
Rooms  2S&  36.  33  WALL,  «|ITREET. 

STATE  AND  CITY  BONDS  OF  GEORGIA,  alsc 
SECURITIES  OF  THE  CENTRAL  RR.  Si  BANE. 
ING  CO.  OF  GEOKOIA,  A  SPECIALTY. 

Investors  wishing  to  bny  or  sell  are  Invited  to  call 
or  correspond.  Prompt  and,  personal  attention 
given  to  all  orders. 


Edward  L.  Oppenhuic.     Walter  Dei  Mab. 

E.  L.  Oppenheim  &  Co., 

[ESTABLISHED  18631 
BANKERS  ANDJ3ROKER8, 

33  Ne'w  Street  and  4  Exchanee  Court, 

Branch  OrricE,  Mubrat  Hill  Hotel, 

NEW  VOBK. 

73  Old  Broad  Street.  K.  C,  LONDON. 

Julius  .A..   Kohn, 

BANKER. 

4«  EXCHANGE  PLAGE,  NEW  YORK. 

(Member  of  the  New  York  Stock  Exchange.) 
Investment  bonds  bought  and  sold. 
Orders  solicited  for  the  purchase  or  sale  of  GoT- 
emment,  Railroad  and  Miscellaneous  Securities. 
Loans  negotiated  on  good  collaterals. 


BADTKERS, 
IS     WALL    STREET,     NEW     TORK. 

Ealabllabed    1S63. 

UEUBERS  or  NEW   tork  8T0CS  E2CBAN01. 

Allow  Int'irest  on  deposits  subject  to  sight  check. 
Buj  and  se  1  on  commission  stocks  and  bonds  either 
for  cash  or  on  margin,  and  deal  in 

Investment  Secnrities. 


A.  M.  EIBDER, 

U.  J.  Morse, 


CHAS.  D.  MARTIN, 
W.  M,  KIDDER. 


BOODT, 

McLELLAN 

&  CO., 

B  A  M  K  BRB, 
37  Broadwar,  op*.  Exchange  Flaoe,  N.  V. 

TRANSACT  A  GENERAL  BANKING  BUSI- 
NESS, INCLUDING  THE  PURCHASE  AND  SALE 
OF  STOCKS  AND  BONDS  FOR  CASH  OR  ON 
MARGIN.  BUY  AND  SELL  INVESTMENT  SE. 
CURITIBS.  INTEREST  ALLOWED  ON  DEPOS- 
ITS, SUBJECT  TO  CHECK  AT  SIGHT. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W.  McLelLAK, 

Reuben  Leland.  Hbnbt  T.  Boodt. 


BANKEKS, 

United  Rank  Ruliaing, 

W^AIili  ST.,  Corner  BROADWAY. 

STOCKS,  BOSBS  and  COMMERCIAL  PAPER 

Stocks  and  bonds  bought  and  sold  on  commission 
at  New  York  Stcck  KxcnaLge.  Advances  made  on 
business  paper  and  oiher  securities. 


STOCKS  and  BONDS 

At  Auction. 

The  nndersiinied    hold    REGULAR    WEBKL1 
AUCTION  SALES  of  all  classes  of 

STOCKS    AND    BONDS 

OH 
EVERT  WEDNESDAY. 

ADRIAN  H.   IMiVLX.ER   Ac   SON, 

NO    1  PINE  STREET   NEWYOKK, 


Chas.  J.  Townsend,       Lansdjo  C.  Washbcrs 
Member  N.  Y.  Stock  Exch. 

Jko.  P.  Townsend,  Special  Partner. 

Townsend  &  Washburn, 

BANKERS  AND  BROKERS, 

No.  6  WALL  STREET,  NEW  YORK. 

Stocks  and  Bonds  bought  and  sold  on  Commission 
for  CuBh  or  on  margin. 
Special  attention  given  to  Unlisted  Securities. 
Deposits  received,  subject  to  Check  at  Sight, 
Correspondence  solicited. 


H.  I.  Nicholas.         J.  8.  Nicholas, 
Memb.N.Y.Btock  Exch. 


M,  Majer, 

H.  I,  Nicholas  &  Co., 

BANKERS  AND  BROKERS. 

INVESTMENT    SECURITIES    A   SPECIALTY 

11  Wall  Street,  New  York. 


John 


H.  Davis  &  Co., 

BANKERS  AND  BROKERS, 

Ne.    10    WAI.I.    ST.,  NEW  YORK. 

Orders  for  Stocks  and  Bonds  executed  at  all  Bz. 
changes. 
Especial  attention  given  to  supplying  hIgh-cIaM 
INVESTIUENT    SECURITIES. 


Howard  Lapsley  &  Co., 

BANKERS  AND  BROKERS, 

NOi  1  Exchange  Court, 

NEW    YORK. 

Private  Wires  to  Boston  and  Philadelphia 


W.   H.   Goadby  &  Co., 

BANKERS  AND  BROKERS, 

NO.    24     BROAO    STREET- 
NeiT    York. 


Charles  D.  Freeman  &  Co., 

INVESTMENT  SECURITIES, 


7    WALL    STREET, 


NEW  YORK. 


W.    L.   Moody  &  Co, 

RANKERS, 
33  WALL  ST„  NEW  TORK, 

AND  GALVESTON,  TEXAS. 

A  general  banking  business  transacted.  Acconntt 
solicited  and  ireceived  on  favorable  terms.  Invest* 
ment  securities.    Correspondence  solicited. 

INTESTMENT  BONDS  A  SPECIAHTT. 

Rolston  &  Bass, 

STOCKS,  BONDS  AND    MISCELLANEOUS 

SECURITIES 
W.  H.   ROLSTON, 


W.  ALEX.  BASS,  Jr. 

Members  N.  Y.  Stock  Ex. 

EDWIN  8.  HOOLBY. 


UO  Broad  Street, 
NEW    YORK. 

P  ".  Box  3,089. 


Gilman,  Son  &  Co., 

BANKER?, 

No.    Sa    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  Bar 
and  Sell  Government  Bonds  and  Investment  Secarl. 
ties. 


0F»T10J>iS. 

?DT8  AND    CALLS    ON    STOCKS    AND  BONDS 
A  SPECIALTY. 

H.  W.  ROSENBAVn, 

60  EXCHANOE  PLACE.  NEW  YORK. 

Refers  to  all  the  principal  Banking  and  Brokerage 
houses.    Correspcndence  solicited. 


Staten    Island  Securities 

A    SPECIALTY. 

Gas,    Railroad  and   Electrio  Llcht  Ce. 
Stocka. 

GEO.  B.  RIPLEY, 

tt6    Rroadivar.     Bourn    8. 
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tion. When  orders  are  definitely  given  for  one  mouth  or  longer,  a  lib- 
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WILLIAM    B.   DANA< 
JOHN  a.  FLOVD. 


CLEARING  HOUSE  RETURIfS. 
The  following  table,  made  up  by  telegraph,  etc. ,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  May  31,  have 
been  $1,028,757,240,  against  31,205,872,199  last  week  and 
11,034,164,703  the  corresponding  week  last  year. 


Clearikqs. 
Bctuma  by  Telegraph. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lonls 

New  Orleans -. 

Seven  cities,  6  days . 
Other  cities,  6  days 


Total  aU  cities,  S  days.. 
All  cities,  Iday 


Total  all  cities  for  week... 


Wetk  Bndtnt  May  31. 


1890. 


^604,823,984 

.      75,00'',723 

4S,732,4l37 

10,5?2,551 

^2,eo2,ooo 

16,524,118 
6,096,918 


$711,729,739 
103,611,200 


«816,341,029 
213.116,211 


$1,028,757,240 


1889. 


[Per  Cent. 


$S89,i)67,7ai 
62,231,120 
42,352,023 

9,216,374 
43,638,000 
14,262,306 

6,782,197 


«717,147,288 
90,613,216 


$808,060,502 
916,104,200 


1,024,164,702 


-6-5 
-i-20'3 

-f80 
414-8 
-1-2 1-4 
-I-15-9 

-t-6-4 


-0-8 
-fl4-3 


+0-9 
-1-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
In  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  May  34,  with  the  comparative  totals  in  1889. 

The  aggregate  for  the  whole  country  records  a  decline  from 
the  preceding  week  of  one  hundred  and  thirty-one  millioaa  of 
dollars,  which  is  shared  in  generally,  but  the  greater  part  of  the 
loss  is  at  New  York,  and  due  in  considerable  measure  to  the 
lesser  volume  of  transactions  on  the  Stock  Exchange.  Specu- 
lation has  nevertheless  been  active,  and  the  dealings  in  cotton, 
grain  and  petroleum  have  been  much  heavier  than  for  the 
week  ending  May  17.  ,  .  ^ 


As  during  a  number  of  weeks  past,  the  comparison  with 
the  corresponding  period  of  the  previous  year  is  very  satis- 
factory. There  are  but 'three  cities  which  exhibit  any  falling 
off,  and  the  percentage  is  in  each  case  rather  unimportant. 
On  the  other  hand  large  gains  are  reported  from  all  t-ections, 
and  in  some  instances  the  ratio  of  excess  is  very  striking. 
Notably,  Tacoma,  324  per  cent;  Buffalo,  134-6;  Dallas,  67-9; 
Chattanooga,  66-3;  Sioux  City,  64-3,  and  Denver,  58-8  per  cent. 
Other  cities  worthy  of  mention  as  showing  lar^Iy  increased 
clearings  are  Cleveland,  Norfolk,  Des  Moines,  Milwaukee  and 
Washington.  Eliminating  exchanges  due  to  speculative  trans- 
actions at  the  Stock  Exchange,  the  New  York  total  exhibits  a 
gwn  of  16  per  cent. 


New  York 

Sales  of— 

iStacIa tlumt.) 

(Cotton baU».) 

(Gra(n Mm/w1».) 

IPetnUvm 6W».) 

lloston 

Providence 

Hertford 

New  Haven 

SprmKBelil 

Worcester 

Portland 

Lowell 

New  Bedford 

Total  New  England. 


PhlladalpUs 

PlttsboWi 

Baltlmon 

Buffalo 

Washington 

Svraouse 

Wilmington,  Del.. 
Rochester* 


Total  Middle.. 


Chlciuto 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

PeorU 

Grand  Rapids.... 
Toledo" 


Total  Middle  Western 


San  FranolBCO.... 

lios  Angeles 

Tacoma 

Portland* , 

SeKttle* 

Sill  Lake  City*.. 


Total  Paclflo.. 


Kansas  City.. 
Minneapolis. 

St.  Paol 

(jmaha 

Denver 

Duluth 

St.  Joseph.... 

Wfohlta 

SloniCltT... 
Des  Moines.. 

Lincoln 

Topeka. 


Total  Other  Western.. 


St.  Louis 

New  Orleans... 

Louisville 

Memphis... ..,, 

Richmond 

Galveston 

Dallas 

fort  Worth... 

Norfolk 

l.exlni(ton 

Chattanoosra. . 

Nashville* 

Birmingham*.. 


Total  Southern... 

Total  all 

Ontaide  New  fork  . 


Week  Ending  May  M. 


833.U27,49e 

(2,666,874) 

(60^.300) 

(45.906,000) 

16.116,000) 

117,579,805 
4.888,1!00 
1.66e,«ll 
1.328,887 
1.278,582 
1,166,863 
1,053,8S8 
798,934 
360,192 


130,066,153 

76,067,987 

16.796.304 

14.736,446 

H,545,!1IS 

1,778,768 

77«,08u 

8>»>,30« 

l,S:J3,tt90 


118.584.394 

83,082,613 
11.1»13,350 
5,981.145 
5.298,030 
6.009,897 
2,498,100 
1,84».631 
1,443,833 
696,;!S8 
l.l71,r"~ 


117,728,830 

14.247.273 

605,U4U 

977.928 

1,648,48^ 

l,u(i3,81!>i 

1,374.050. 


730,487,180 

l2,261,T81) 

(219,400) 

(17.11)9,8371 

(8,609.0001 

89,F42,738 
4,360,700 
1.665,141 
l,I52,6«7 
1,105,863 
1,100,304 
1,001.200 
005,644 
281,610 


101,116,254 

69,618.897 

Hl,«70,e40 

11,324.776 

2.769,887 

1.889,867 

A«7,U87 

746.116 


98,707,760 

84,461,137 
10.630,460 
4.1lf2  393 
5.167,990 
3.201,601 
2,120.000 
1,987.968 
1,833.063 
668.703 


94,089,305 

13.612,S68 
571.1.07 
301.766 


16,83",250[      14,485,669 


10,875,472 

6.615,318 

4,l>8,ues 

4,957,033 

4,83I,«S0 

8,456,587 

1,880.974 

889.880 

78P,()1& 

747,084 

586,807 

341,851 


37.616,406 

80,649,033 

7,66><,408 

7,559,e6» 

1,728.293 

8,193,593 

991,752 

917,529 

738,964 

763.638 

,176.807 

618,700 

1,8)16,421 

1.037.604 


44,881,670 
1.896.872,199 


461,944.703 


8.238.518 

4-,798,085 

3,661,939 

8,766,000 

8,062.8110 

I,983,64« 

1JM9.689 

70i;.684 

480.696 

513.61(1 

601,167 

310,660 


-(-140 

-I-18-6) 

+174.5) 

(-H66K 

(-82^) 

-(-80-9 
-(-ll-O 
-l-l-O 
-fl4  9 
-t-16-5 
•fOO 
-f6-l 
•1-300 

■fao-i 

-(-28-B 

4  9-3 
-f28-7 
-fSOl 
-(-1316 
-I-88-8 
-t-16-2 
-f-19-1 


-(-28-9 
-1-1 2-0 
-(-41-4 

-t8J 
-)-68-2 
-1-17-8 

— 4-1 
-11-8 

-(■5-5 


-t-26-1 

-l-e-0 

-l-CMO 


-I-9-3 

-I-82-0 
+17-0 
-I-16-6 
t310 
+6o-8 
-t87-- 
-1-80 
-(-86-- 
-r64-8 
-I'4S'5 
fl6l| 

-fio-o 


Weth  BnTg  May  IT. 


1800. 


983,(93,961 

(8,084.213; 

(846,500) 

(38,818,150) 

(8,492,000) 

125,696,860 
5,858,100 
1387.368 
1.218.18T 
1,881.906 
1,206,173 
1,204.101 
732.309 
365,662 


-HM-O 
(-«•» 

(-(-ie»-3 

+S8-7 

-»-10« 

-t-W 

-0-4 

-!•• 

-F7-4 

-(■lO^ 

-1-19^ 

—4-5 


138.819,687 

77,577.187 

15.896,696 

16,761,876 

6,806,970 

1.798.018 

866,241 

775,969 

1.589387 


Il-,875,856 

88.340,633 
18,790.460 
5,619,895 
5.W>7,I78 
6.025.381 
8,3»0,800 
1,866.349 
1,403,696 
786,864 
1,894,543 


186j!80,047 

18,918,884 

637.643 

t3»,3e7 

8.829.838 

1,130,208 

1387,648 


20,886,744 

11,377.560 

6.4HS,I10 

4.213,048 

6.47><,061 

5,263,139 

1,962,463 

1,464,376 

846,923 

880.lf68 

703.058 

506.376 

876.486 


89,131,470 

19,812,138 

6,736.300 

7,361,4071 

1.986.5741 

1,924.477! 

«01,917; 

546,4^5 

633.968 

616,88^1 

S49.611i 

390.000 


-1-288       80,784.794 


40,638.689 
1,108.555.317 


378.068.13 


-1-7-6 
-H3-9 

-(■2-7 
-18-4 
-1-140 
-t-lO-0 

-Hir9 

-(-16-6 
-(-46'1 


+01 

-t-ie-o 


*E« 


28.960.436 

8,596,118 

8.8j8,018 

8,045.070 

2,37n,490 

1,026.524 

1.295,677 

719.481 

667.241 

470,043 

638,000 

9,886,043 

869,488 


P.Omt. 


+83'S 

-t-11-3 
+83-8 
-W» 
+184-1 
+i.V\. 
4-15-0 
+8  8 


+197 

-(•85-4 
-(-80-0 
-t-82-4 
+840 
-1-44-0 
+■86-0 
—7-0 
-11-4 

-i^s-o 


+31-4 

+18-8 

+11-0 

+176-7 


+166 

+84-7 

+79-6 

+  6-1 

+88-4 

+9-8 
+7-3 
+17-6 
+64-0 
-(-60-S 
-I  80-0 
+7-8 


40,048,091 
1,496.787.180 


493.033.159 


+86-8 

+88-0 
+171) 
+81-7 

+1T 

•fM-9 

+108-8 

+40-S 

+1w-4 
-f«<-5 


+24-8 
+88-8 


"+5i» 


*  Not  Inclnded  In  totals. 
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THE  FINANCIAL  SITUATION. 

There  has  been  a  complete  change  in  the  tone  and 
general  relations  of  the  money  market  this  week.  Last 
Saturday's  bank  return  was  the  turning  point.  That 
statement  disclosed  not  only  a  large  increase  in  the 
reserve  but  a  surplus  more  generally  distributed  among 
the  members  of  the  Clearing  House  than  for  many 
weeks  back.  Thus  the  addition  reported  was  $1,458,- 
425,  making  a  total  of  surplus  held  of  13,471,300,  while 
the  four  larger  banks,  which  we  generally  group 
together,  held  only  $3,751,800,  whereas  for  some  weeks 
these  four  larger  banks  had  held  more  surplus  than 
the  whole  amount  reported  ;  the  circumstance  that  this 
condition  was  no  longer  true  showed  a  more  general 
ability  among  the  members  of  the  Clearing  House  to 
accommodate  their  customers  than  had  before  existed. 
Then  too  the  freer  movement  of  currency  toward  this 
city  from  the  interior  which  our  figures  revealed  was 
reassuring,  since  the  enlarged  flow  looked  like  a  prom- 
ise of  a  fuller  movement  during  future  weeks,  and  an 
indication  that  though  the  Treasury  might  continue  to 
absorb  funds,  existing  conditions  pointed  to  a  supply 
from  the  interior  banks  which  would  more  than  offset 
Government  withdrawals. 

Besides  this. encouragement  and  promise  which  last 
week's  bank  statement  afforded,  it  has  been  evident  from 
day  to  day  that  the  Government  was  taking  a  little  less 
currency  from  this  centre,  and  that  to-day's  bank  return 
would  show  a  further  gain  in  surplus  reserve.  Then, 
too,  every  week  brings  us  nearer  the  beginning  of  the 
new  fiscal  year.  There  remains  now  only  one  month 
of  the  old  year,  and  after  that  has  passed  the  Treasury 
disbursements  are  expected  to  be  large— large  enough 
not  only  to  stop  withdrawals  of  currency  from  this 
centre,  but  to  gradually  let  out  past  accumulations.  It 
is  no  wonder  that,  as  a  consequence  of  these  facts, 
lenders  should  have  suddenly  become  more  esi^er.to  put 
out  their  funds,  that  rates  should  have  declined  all 
around,  and  that  the  tone  should  have  changed.  At 
the  same  time  there  is  little  inclination  at  the  moment 
to  take  inferior  security  except  at  high  rates.  One 
large  money  broker  says  that  applications  have 
been  daily  received  from  capitalists  and  institutions  out 
of  town  for  contracts  on  prime  collateral,  the  supply  of 
funds  exceeding  the  demand,  while  concurrently  urgent 
requests  to  find  funds  that  can  be  obtained  on  ordinary 
collateral  have  not  always  met  with  a  favorable  re- 
sponse. 

Money  on  call,  so  far  as  represented  by  bankers'  bal- 
ances, has  this  week  loaned  at  10  and  2^  per  cent,  ave- 
raging only  about  4^  per  cent,  against  5  per  cent  or 
higher  last  weeK.  Banks  and  trust  companies  have 
been  able  to  keep  up  their  minimum  on  call  to  5  per  cent, 
against  5  to  6  per  cent  last  reported.  Time  con- 
tracts, as  already  said,  when  of  the  right,  kind  are  in 
good  request  by  lenders,  and  the  demand  from  borrow- 
ers does  not  equal  the  supply  'of  funds  offering.  Last 
week  the  quotations  were  5^  to  6  per  cent ;  now  the 
rates  on  prime  collateral  are  5  per  cent  for  four,  five 
and  six  months  ;  on  a  somewhat  lower  grade  of  collat- 
eral 5i@6  is  bid  for  the  same  time,  but  even  these  rates 
do  not  bring  out  a  supply,  while  on  trust  stocks  there 
is  at  the  moment  little-  disposition  to  lend  and  special 
figures  have  to  be  quoted  for  them.  For  commercial 
paper  the  demand,  has  improved,  several  of  the  city 
:.hanks  and  some  otter  city  institutions  being  in  the  mar- 
ket, while  the  supply  of  paper  is  a  little  larger.     Rates 


are  lower  at  4J@5  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5@5^  per  cent  for  four 
months'  acceptances,  and  5i@6|^  for  good  single  names 
having  from  four  to  six  months  to  run. 

There  are  no  special  features  in  the  European  money 
market  this  week.  The  cabie  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  at  1|-  per  cent. 
This  is  a  fraction  higher  than  was  quoted  a  week  ago; 
the  change  is  attributed,  according  to  a  cable  dispatch, 
to  the  approaching  settlements,  which  is  no  doubt  true 
in  part,  but  only  in  part, — the  loss  in  bullion  this  week 
and  the  sensitiveness  which  exists  on  account  of  possible 
exports  of  bullion  to  South  America,  &c.,  contributing  in 
some  degree  to  the  firmer  condition.  As  yet  there 
appear  to  be  no  largo  withdrawals  of  gold  for  export, 
but  to  the  ^interior  of  Great  Britain  the  outflow  has 
been  very  free.  The  loss  reported  for  the  week  by  the 
Bank  of  England  is  £365,000  bullion;  but  according  to 
a  special  cable  to  us  this  result  was  reached  by  an 
export  of  £140,000  to  Portugal,  &c.,  by  an  import  of 
£91,000  from  Portugal,  &c.,  and  by  a  shipment  to 
the  interior  of  Great  Britain  of  £310,000.  The  open 
market  rate  at  Paris  is  2f  per  cent,  at  Berlin  3|  per 
cent  and  at  Frankfort  3|  per  cent. 

Our  foreign  exchange  market  has  been  stronger  and 
higher  this  week.  This  change  is  the  result  mainly  of 
a  cessation  in  the  buying  and  of  some  selling  of  stocks 
by  the  arbitrage  houses  on  European  account,  but  in  part 
also  to  the  easier  money  here  and  the  firmer  tendency 
in  London,  On  Monday  Brown  Bros.  &  Co.  and  Kid- 
der, Peabody  &  Co.  advanced  their  rates  to  4  84|  for 
long  and  4  86^  for  short,  while  the  Canadian  banks  moved 
up  to  4  85  for  the  former  and  4  87  for  the  latter.  On 
Wednesday  the  Canadian  banks  advanced  to  4  85^ 
for  sixty  days  and  4  87^  for  sight,  while 
Brown  Brothers  &  Co.  and  Kidder,  Pea- 
body  &  Co.  moved  up  to  4  85  for  the 
former  and  4  87  for  the  latter ;  but  Thursday 
all  drawers  except  Brown  Bros.  &  Co.  quoted  the  higher 
rates  named.  The  tone  closed  firm  at  the  advance  on  a 
light  business.  The  indications  point  to  higher  figures, 
unless  the  stock  operations  between  London  and  New 
York  become  large  again.  So  far  as  the  foreign  trade 
balance  is  concerned,  it  is  running  against  us  now. 
This  week  Mr.  Brock,  Chief  of  the  Bureau  of  Statis- 
tics, has  made  public  the  figures  for  April,  and  they 
show  an  adverse  merchandise  balance  of  $8,400,- 
000 ;  as  we  exported  net  in  the  same  month 
$1,085,000  silver  and  8574,000  gold,  the  ac- 
tual adverse  balance  was  only  $6,741,000.  The  sub- 
joined statement  is  a  summary  of  the  movement  since 
July  1  for  six  years,  arranged  in  our  usual  form. 
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For  the  ten  months  it  will  be  soon  the  record 
still  compares  well  with  previous  years.  But  imports 
are  likely  to  be  large  during  the  coming  three  or  four 
months  in  anticipation  of  the  new  tariff  regulations, 
which  most  likely  will  keep  the  trade  conditions  less 
favorable  than  a  year  ago  until  at  least  the  amended 
tariff  goes  into  operation. 

We  showed  last  week  that  the  condition  of  the  anth- 
racite coal  trade  had  been  impi'oved  in  the  fact  that  the 
low  prices  prevailing  had  induced  consumers  and  retail 
dealers  to  lay  in  large  supplies,  with  the  effect  that 
stocks  at  tidewater  points  had  greatly  diminished.  This 
week  we  have  had  further  evidence  of  the  improve- 
ment. The  sales  agents  of  the  different  companies 
held  a  meeting  and  agreed  upon  an  advance  in  prices. 
Furthermore,  the  April  returns  of  some  of  the 
anthracite  coal  carriers  have  been  received,  showing 
imi)roved  results  as  compared  With  last  year  in  the  case 
of  both  gross  and  net  earnings.  Thus  the  Pliiladelphia 
&  Reading  reports  an  increase  of  almost  $300,000  ($395,- 
470)  in  the  gross  receipts  on  its  railroad  lines,  and  of 
$177,437  in  net  receipts.  The  Central  of  New  Jersey 
on  its  part  has  gained  nearly  $100,000  ($99,475)  in 
gross  earnings  and  $43,834  in  net.  Then  the  Summit 
Branch  and  Lykens  Valley  (coal  companies  controlled 
by  the  Pennsylvania  Railroad)  also  show  for  the  same 
month  very  much  better  results  than  a  year  ago. 

But  the  coal  companies  in  their  returns  merely 
reflect  the  growing  activity  of  general  trade.  For  the 
April  figures  of  a  great  many  other  companies  have 
come  to  hand  this  week,  and  these  make  an  even  more 
strikingly  favorable  comparison.  In  fact,  accustomed 
as  we  have  become  to  seeing  large  and  heavy  improve- 
ment, the  extent  of  the  gains  for  April  is  truly  remark- 
able. For  instance,  there  is  the  Union  Pacific,  which 
in  the  magnitude  of  its  increase  is  outrivaling  the 
Pennsylvania.  That  road  reports  for  April  an  addi- 
tion to  its  gross  receipts  of  no  less  than  $718,803; 
on  account,  however,  of  a  very  decided  augmentation  in 
expenses  the  increase  in  net  is  only  $51,684.  Then 
there  is  the  Pennsylvania  itself,  which  reports  an  in- 
crease of  $586,987  in  gross  earnings,  though,  as  in 
the  other  case,  the  gain  in  net  is  small,  only  $1,173 — 
these  figures  covering  merely  the  lines  east  of  Pitts- 
burg and  Erie  directly  operated.  Among  the  Eastern 
lines  not  included  in  the  results,  and  which  also  have 
greatly  added  to  their  last  year's  totals,  the  Northern 
Central  may  be  mentioned,  with  $131,776  gain  in  gross 
and  $45,143  in  net. 

Other  companies  are  no  less  distinguished  in  the 
same  way,  and  the  most  noteworthy  fact  with  them  is, 
that,  unlike  the  Union  Pacific  and  the  Pennsylvania, 
net  results  as  well  as  the  gross  make  most  satisfactory 
comparisons.  The  Erie  is  both  a  trunk-line  road  and 
an  important  coal  carrier.  Its  April  figures  indicate 
almost  $400,000  increase  ($392,024)  in  gross  receipts 
and  $155,017  in  net.  The  Rome  "Watertown  &  Ogdens- 
burg  is  a  comparatively  small  company,  but  shows 
$72,107  increase  in  gross  and  $35,640  in  net.  The 
Western  New  York  &  Pennsylvania  is  one  of  the  bitu- 
minous coal  roads  running  to  Buffalo.  It  has  $60,974 
gain  in  gross  and  $55,108  in  net.  Going  further  West, 
we  have  the  Cleveland  Cincinnati  Chicago  &  St.  Louis, 
or  "Big  Four,"  with  $90,721  increase  in  gross  and  $57,- 
075  in  net.  From  the  Northwestern  section  we  have 
the  Chicago  Milwaukee  &  St.  Paul  which  has  enlarged 
its  gross  $179,435  and  its  net  $57,559.  The  Chicago 
&  Northwestern  and  the  St.  Paul  &  Omaha  furnish 
only  figures  of  gross — the  one  has  gained  $371,670,  the 


other  $87,491.  Taking  the  roads  running  to  the  North. 
Pacific  coast,  we  find  that  the  Northern  Pacific  has  bet- 
tered its  gross  in  amount  of  $269,660  and  its  net  ia 
amount  of  $163,253,  while  the  Canadian  Pacific  haa 
added  $91,091  to  its  gross  and  $2,490  to  its  net.  In  the 
Southwest,  the  Kansas  City  Fort  Scott  &  Memphis 
reports  a  loss  in  net,  but  wholly  on  account  of  heavier 
expenses.  In  Mexico,  the  Mexican  National  has  $21,884 
increase  in  gross  and  $30,743  in  net.  From  the  Southern 
section,  the  Norfolk  &  Western  reports  $121,173 
increase  in  gross  and  $30,020  in  net,  while  from  the 
New  England  section  the  New  York  &  New  England 
reports  $59,739  increase  in  gross  and  $39,492  in  net. 
The  Fitchburg  has  gained  $67,958  in  gross,  net  not 
being  stated.  Thus  from  all  parts  of  the  country 
the  returns  are  of  the  most  encouraging  description. 
Indeed,  the  improvement  is  so  large  and  general  that 
we  have  thought  it  worth  while  to  bring  the  results 
together  in  tabular  form,  including  besides  the  roads 
mentioned  above  a  few  leading  companies  which 
reported  in  the  weeks  preceding. 

. Gross  Eaniiiigs. ,    . .Ve<  Earnings. . 

April.  1890.  1889.  1890.  1839. 


Pennsylvania 

5,619,357 

5,032,370 

1,687,771 

1,086,598 

Union  Pacific 

3,547,729 

2,828,925 

1,021,108 

969,423 

N.Y.  L.  Erie  <feWcst... 

2,345,757 

1,933,733 

779,513 

024,496 

Baltimore  &  Ohio 

1,971,310 

1,632,135 

537,102 

396,951 

Central  of  New  Jersey. 

1,079,709 

980,234 

422,621 

378,787 

Phlladelpliia  &  Reading 

1,676,996 

1,381,525 

680,395 

502,957 

Chicago  Mil.  &  St.  Paul. 

1,998,966 

1,819,531 

536,331 

478,772 

Northern  Pacific 

1,923,073 

1,053,413 

823,779 

600,520 

Canadian  Pacific 

1,228,518 

1,1.37.427 

408,672 

404,182 

Cleve.  Cin.  CUic.  &St.L. 

1.093,347 

1,002,627 

309,303 

312,228 

nilnols  Central 

1,070,326 

972,840 

138,926 

293,131 

Norfolk  &  Western 

539,132 

417,960 

178,002 

146,042 

Northern  Central 

556,946 

425,171 

155,344 

110,201 

New  Yorlj  &  New  Eng. 

481,852 

422,113 

165,328 

125,836 

Rome  Wat.  &  Ogd'sb'g.. 

333,505 

281,398 

136,150 

100,510 

Western  N.  Y.  &  Pcun.. 

307,541 

246,566 

109,453 

54,344 

New  York  Out.  &  West. 

157,277 

136,712 

28,119 

15,067 

Na8hvlUeCUatt.&Bt.L. 

277,144 

258,288 

100,404 

102,002 

Kan.  C.  Ft.  8.  &  Mem  . 

371,314 

342,257 

84,315 

100,152 

Mexican  National 

315,760 

293,876 

65,332 

34,580 

Total(20  roads)....  26,901,505    23,199,101    8,424,028    7,496,794 

It  is  a  long  time  since  the  gains  have  been  so  uniform 
or  so  noteworthy.  Out  of  the  20  roads  above,  only 
three  show  lower  net,  and  in  each  case  simply  because 
of  an  augmentation  in  expenses.  The  whole  20  have 
gained  no  less  than  $3,702,464  in  gross  and  $927,234  in 
net. 

One  effect  of  these  steadily  improving  earnings  is 
seen  in  the  action  taken  this  week  by  the  "  Big  Four  " 
management.  That  company,  besides  the  regular 
quarterly  payment  of  1^  per  cent  on  its  preferred 
shares,  paid  last  January  a  dividend  of  1^  per  cent  on 
its  common  stock  ;  now  another  1|  per  cent  is  an- 
nounced, with  1  per  cent  extra,  making  4  per  cent 
altogether  on  that  stock.  For  the  ten  months  ending 
with  April  the  company  has  a  surplus  over  and  above 
charges  of  $1,175,133,  against  $757,803  in  the  corre- 
sponding period  of  the  year  preceding — that  is,  the 
balance  available  for  dividends  was  increased  in  these 
ten  months  over  $417,000.  A  meeting  of  shareholders 
has  been  called  to  authorize  an  increase  of  44  million 
dollars  in  the  common  stock  of  the  comijany,  to  sanction 
the  purchase  of  the  main  line  of  the  St.  Louis  Alton 
&  Terre  Haute,  and  to  act  on  various  other  similar 
propositions. 

We  have  referred  above  to  the  large  gain  ($586,987) 
in  the  gross  earnings  of  the  eastern  lines  of  the  Penn- 
sylvania system.  This  follows  not  only  equally  large 
gains  in  the  months  preceding,  but  also  very  heavy 
gains  in  the  corresponding  month  of  several  previous 
years.  As  compared  with  April  two  years  ago  the  in- 
crease is  almost  a  million  dollars;  as  compared  with. 
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April  three  years  ago  it  ib  over  1^  millions,  uiid  as  com- 
pared with  1886  it  is  over  1|  millions.  The  addition 
to  net  earnings  the  present  year  we  have  seen  was  only 
trifling,  bat  the  comparison  in  this  respect  is  still  more 
striking  when  extended  over  a  series  of  years.  Hince 
1885  the  April  gross  receipts  have  been  enlarged 
$1,915,000,  but  the  net  only  $415,000.  The  result  is 
the  same  if  we  take  the  aggregates  for  the  four  months 
ending  with  April.  In  this  period,  gross  since  1885 
have  been  increased  about  7^  million  dollars,  but  net 
only  If  millions.     Here  is  our  table  in  the  usual  form. 


LINKS  SAsT  or 
PrrrsDDBO. 


Aprit. 

Gross  eaminjcs 

Operat'K  expenses. 

•    Net  eaminKS... 
Western  Hues 


Result 

Jan.  1  U>  April  80, 

Gross  eamtnKS 

Operat'g  expenses. 

Net  earnings... 
Western  lines 


1800. 


8,819,367 
3,931,588 


1,887,771 
+4,035 

1,691,608 


1689. 


t 

5,032,370 
3,345,772 


1888. 


1887. 


4,650,045    4,342,834 
3,097,420,  2,991,951 


1,088,698    1,552,619,   1,3.10,883 
—16479        +5,238      +73,102 


1,670,419    1,567,857    1,423,985 


21,083,475  18,778,408  17,750,040 
15,047,256  13,030,472  12,342,006 


6,0,36,319    5,747,936 
+85,325    -201,023 


6,091,5441  8,548,913 


6,407,434 
—145,719 


1883. 


t 

3,832,81 
2,541,753 


1,320,8;!4 
+38,591 


1,359,455 


16,593,828  14,735,483 
11,212,496    9,889,604 

6,381,3,'il    4,84.1,789 
+  444,230    -139,879 

5,281,7161  5,625,5811  4.715,910 


1885, 


$ 

3,701,890 
2.131,043 

1,37^,018 
-^5,885 


13,0.13,480 
9,l:i8,388 

4,255,120 
—378,090 

3,877,030 


It  will  be  observed  from  the  above  that  the  Western 
lines  show  an  improvement  in  net  for  the  four  months, 
as  compared  with  last  year,  of  $356,348,  which  added 
to  the  $288,383  gain  on  the  Eastern  lines,  makes  the 
improvement  for  the  whole  system  $544,631. 

Quite  a  little  progress  has  been  made  this  week 
in  the  adjustment  of  rate  disturbances  in  various  parts 
of  the  country,  In  the  cas3  of  passenger  matters,  a 
definite  and  complete  settlement  would  appear  to  have 
been  reached,  and  the  passenger  rate  war  west  of  Chi- 
cago wiil  therefore  soon  be  a  thing  of  the  past.  The 
step  is  a  very  important  one,  for  passenger  tariffs  had 
recently  got  down  to  ruinously  low  figures,  and 
the  difficulty  was  gradually  spreading,  so  that  it  cov- 
ered a  large  area  of  territory.  Rates  between  Chicago 
and  St.  Paul  and  between  Chicago  and  Kansas  City 
and  Missouri  Eiver  points,  have  been  ordered  restored 
June  9  to  the  basis  in  effect  on  December  31.  This,  it 
is  expected,  will  be  immediately  followed  by  an  order 
restoring  passenger  rates  west  of  the  Missouri  River,  to 
points  in  Kansas  and  Colorado,  since  the  trouble  in  that 
case  was  related  to  that  between  Chicago  and  Kansas 
City,  and  Mr.  Gould  and  the  other  parties  interested 
have  all  given  their  consent  to  an  advance.  Further- 
more, the  effect  of  these  restorations  will  also 
be  to  correct  the  slight  disturbances  in  passenger 
rates  which  had  developed  from  >St.  Louis  eastward. 
In  freight  matters,  .too,  some  encouraging  steps  have 
been  taken.  There  was  a  full  meeting  of  members  of 
the  trunk-line  association  and  representatives  of  the 
lake  steamship  lines,  at  which  quite  unexpected  har- 
mony prevailed,  and  it  was  unanimously  agreed  to  re- 
store both  all-rail  and  lake-and-rail  rates  west-bound 
from  the  seaboard  to  St.  Paul.  The  effort  to  restore 
east-bound  rates  from  Chicago  on  the  two  classes  of 
freight — grain  and  provisions — where  reductions  were 
recently  made,  was  not  successful,  but  the  action  on 
west-bound  freight  ought  to  be  very  far-reaching.  It 
should  facilitate  a  settlement  of  tariffs  between  Chicago 
and  St.  Paul,  &c.,  which  are  now  on  a  low  basis. 

■  Notwithstanding  the  wonderfully  favorable  returns 
of  earnings,  as  noted  above,  and  notwithstanding  also 
the  progress  made  in  settling  up  the  rate  disturbances 
in  the  West,  the  stock  market  this  week  has  been  very 
much  depressed,  and  prices  have  experienced  a  sharp 
break — such  a  break  as  hardly  seemed  possible  in  the 
buoyancy  prevailing  a  short  time  ago.     There  is  no  ex- 


planation for  the  decline  except  that  the  tumble  in 
Chicago  Gas  and  Sugar  Trust  seems  to  have 
demoralized  the  whole  market.  Early  in  the 
week  there  was  evidence  of  a  less  con- 
fident tone.  Considerable  realizing  was  taking 
place,  buyers  were  for  the  moment  holding  off, 
and  operators  for  a  decline  were  making  demonstra^ 
tions  against  the  market.  At  such  a  time  the  erratic 
fluctuations  in  Sugar  Trust  proved  especially  damaging. ' 
When,  therefore,  on  Wednesday  the  announcement 
came  that  a  receiver  for  the  Chicago  Gas  Trust  had 
been  appointed,  and  Gas  stock  dropped  some  7  or  8 
points,  and  Sugar  Trust  followed  suit,  the  whole  mar- 
ket seemed  to  be  in  a  state  of  collapse.  The  news  that 
an  agreement  to  advance  passenger  rates  had  been  made 
by  the  Western  roads  had  a  temporary  sustaining  effect 
and  was  relied  upon  to  give  tone  and  strength  to  the 
market  on  Thursday — yesterday  (Friday)  being  Decora- 
tion Day  and  a  holiday.  Instead  of  that,  Gas  stock 
showed  considerable  steadiness,  while  railroad  stocks 
took  a  further  and  very  pronounced  turn  downward. 
Sugar  Trust  also  again  being  conspicuous  for  a  sharp 
plunge  towards  lower  prices.  Railroad  conditions 
present  a  decidedly  encouraging  aspect  and  there  is  no 
reason  why  the  railroad  stock  and  bond  market  should 
be  continually  affected  by  the  erratic  fluctuations  in  the 
Trust  stocks.  Sooner  or  later  the  public  will  learn  to 
discriminate  between  the  two.  Lake  Shore  and  some 
other  Vanderbilt  properties  have  been  an  exception  to 
the  rule  of  decline  this  week,  and  close  higher  than  a 
week  ago. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Eniing  Man  30,  1890. 


Received  by 

{N.T.Banks. 


Cnrrency I  $3,014,000 

Gold I        200,000 


Total  gold  and  legal  t.-nders.. 


B.),'214,000 


Shipped  by 
N.  r.  Banks 


Net  Interior 
Movement. 


$390,000:Gain.  $2,024,000 
400,000  1.088.       2JO,000 


$1,390,000  Gain.  $1,821,000 


Taking  the  foregoing  in  connection  with  the  Sub- 
Treasury  operations  the  result  is  as  below. 


Wetk  Ending  May  30, 1890. 


Into 
Banks. 


Banks  Interior  Movement,  asaOove    $3,214,000 
Snb-Treasury  operations 7, 100,000 


Total  gold  and  legal  tenders...  $10,614,000 


Oat  of         NetOhtnoein 
Bnnfcs.      I  Bank  Rohlingi. 

$1,390,000, Gain.  $1,824,000 
8,700,000,  Loss.     1,300,000 

$IO,09O,O0o'Qaln.     $524,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  weak,  and  at  the 
corresponding  date  last  year. 


Banks  of 


May  29, 1890. 


Gold. 


Sav,ir. 


£ 

England 21,755,136^ 

France 52.323,000|  60,817,000 

Germany 28,561,334  14,280,886 

Anst.-Hnng'y.  6.509,000, 16,^12,000 

Netherlands... 

Nat.  Belgium. 

Tot.  this  week  115,074,470  88,642,666 
Tot.  prev.  w'k. '  115,833,068  88,471,88J 


Total. 


May  30,  1883. 


Oold. 


Silver. 


£  £ 

21,755,136  23,238,183,   ... 

103,140,000  41,325,000  50,015,000 

42,812,000  31,984,687 1 15,983.333 

21,831,000  6,446,000  15,687,000 

10,472,003  6,48J,000    6,886,000 

4,187,000  2,816,000    1,107,000 

204,217,133  [  1 10,208,838 ,  89,758,333 
301,33S,734;110,273,393!8J,751,000 


lotal. 


23,238,189 
91,340,000 
47,917,000, 
21,113,000 
12,106,000 
4.222,000 

200,036,189 
200,024,390 


The  Assay  Office  paid  $335,313  through  the  Sub-' 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


Dill  cs. 

Otatit 

i»l7  of- 

I'aU. 

eotd. 

U.  S. 

OUd 

surer  Ocr- 

N'>te.ti, 

o-^tifi-rii 

llfii:altl. 

Muy  33. 

i3jt),5  4S  45 

$180 

»11.95J 

*J7,10 

$11,900 

••    21. 

251,5t>2  41 

535 

1.3,3  lO 

33,370. 

10,5301 

"    26. 

428,537  20 

250 

16,030 

3S.6;0 

11,750 

'•    27. 

.'533,510  33 

1,270 

14,920 

59, it  JO 

11,050 

"    28. 

458, 9J5  06 

1,660| 

10,050 

3J,50J 

11,850 

••    29. 

401,936  82 

.    ^"'\ 

8,050 

52,330 

5,750 

-^^♦oi 

«2.521.'^«*'>  ''" 

*-i,100' 

«7«.lO0 

>!252.-10:-» 

*«2,'»30 
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THE  REOUPERA  TION  OF  A  TOHISON. 

It  would  be  difficult  to  find  iu  Amerinati  railroad 
history  a  parallel  to  the  wonderful  and  sudden  transfor- 
mation which  has  been  eflfected  in  Atchison  affairs 
within  a  short  space  of  time.  The  impression  that  the 
occurrence  has  made  on  the  public  mind  is 
seen  in  the  free  and  general  praise  bestowed 
on  those  who  have  been  chiefly  instrumental 
in  bringing  about  the  change.  So  great  indeed  has 
been  the  success  attending  the  effort  that  in  speaking 
with  regard  to  it  one  is  at  a  loss  for  a  statement  of  the 
case  which  to  those  not  familiar  with  the  facts  shall  not 
seem  extravagant.  With  the  utmost  disposition,  how- 
ever, to  be  moderate  in  expression,  the  least  that  can 
be  said  is  that  the  work  accomplished  merits  the 
■  public's  heartiest  congratulations. 

There  have  been  successful  reorganizations  before- 
But  this  one  was  unique  in  both  maimer  and  method. 
In  the  short  time  required  for  its  execution,  in  the 
novelty  and  justness  of  the  method  for  apportioning 
the  new  securities  among  the  holders  of  the  old,  in  the 
size  and  extent  of  the  undertaking  and  the  diversity  of 
interests  involved,  in  the  small  amount  of  expenses 
entailed,  and  in  various  other  ways,  the  scheme  will 
always  be  memorable.  But  it  was  not  alone  that  the 
finances  of  the  concern  were  completely  rehabilitated 
as  the  result  of  this  arrangement.  That  was  much,  but 
not  all.  There  was  a  change  in  the  personnel  of  the 
management,  permitting  of  the  carrying  out  of  new 
ideas  and  removing  discordant  elements  which  tended 
to  interfere  with  the  smooth  working  of  the  force  of 
employees.  Under  ordinary  circumstances  some  effort 
■would  have  been  required  to  take  this  latter  step,  since 
the  old  management  had  been  very  prominently  identi- 
fied with  the  growth  and  development  of  the  property, 
and  undoubtedly  stood  high  in  public  estimation.  But 
a  change  was  imperative  to  secure  the  fruits  of  the  new 
policy,  and  hence  it  was  made.  Theresult  has  justified 
all  that  was  claimed  for  it. 

What  has  followed  is  seen  in  the  wonderful  expansion 
in  the  earnings  of  the  system  and  the  great  appreciation 
in  the  market  value  of  the  securities.  Of  course  the 
increase  in  earnings  is  not  wholly  owing  to  good  man- 
agement. Large  crops  and  fair  rates  have  had  much 
to  do  with  it.  But  without  good  management  the 
effects  of  these  conditions  could  not  have  been  secured 
to  the  company.  And  most  assuredly  the  satisfactory 
net  results  which  are  being  disclosed  in  current  returns 
would  not  have  been  possible  except  for  the  vigilance 
and  prudence  and  ciire  which  those  in  control  of  the 
property  have  diligently  exercised. 

As  an  economic  and  industrial  fact,  none  the  less 
than  as  a  railroad  event  of  importance,  the  growth 
which  has  occurred  in  the  system's  earnings  is  signifi- 
cant. It  shows  that  the  great  recuperative  power,  so 
often  noticed  as  a  characteristic  of  United  States  indus- 
tries, extends  to  the  section  of  country  through  which 
the  Atchison's  lines  run.  Indeed,  the  illustration  is 
yery  striking  in  the  Atchison  case.  After  several  suc- 
cessive poor  crops,  the  outlook  did  not  appear  very 
encouraging,  and  those  who  based  their  ideas  on  these 
unfavorable  conditions,  took  a  very  gloomy  view  of  the 
situation.  But  it  needed  only  last  year's  good  crops  to 
bring  about  a  complete  change  and  show  how  much 
traffic  the  territory  was  capable  of  providing.  In  that 
sense  the  gain  in  the  Atchison's  e.irnings  is  especially 
interesting.  The  contrast  with  the  corresponding  period 
last  year  is  most  noteworthy.     Here  are  the  figures  : 


Groiw  earning*  July  1,  'TO,  to  March  31,  'W)  (7,110  mile*)..  $22,833,277 
OroM  enrnlnttii  July  I,  '88,  to  March  31,  'S9  (7,tl5  mllM)..    20,943,093 

lunroiMe  In  nine  muntba 91 ,890,184 

Inrreftfie  month  of  April 360,910 

InorciiRR  two  weokn  i>f  May 290,027 


Total  Increase $2,541,121 

Thus  the  increase  for  the  ten  months  and  two  weeks 
from  the  1st  of  last  July  to  the  middle  of  the  present 
month  reaches  over  2^  million  dollars.  And  this  has 
come,  not  from  a  larger  mileage,  but  from  a  mileage 
slightly  less  than  in  the  year  preceding.  Latterly,  too, 
earnings  have  been  increasing  at  a  progressive  rate,  the 
gain  for  the  first  two  weeks  of  May  being  30  per  cent. 

While  this  illustrates  the  growth  of  the  company's 
business,  to  see  the  effects  of  good  management  we 
must  look  at  the  net  earnings.  In  tiiat  case  we  have 
the  figures  as  yet  only  to  the  end  of  March,  but  the 
contrast  is  even  more  noteworthy  than  that  on  the  gross 
earnings.     The  comparison  is  as  follows. 

Net eamlusfs  July  1,  ISSa,  to  MarchSl,  1890 $7,898,93t 

Net  earnings  July  1,  1888,  to  Maroh  31, 1839 3,419,605 


Inoreane  In-alno  months $2,469,326 

Here  we  have  an  increase  for  nine  months  of  I5J,469,- 
32G,  or  45  per  cent.  In  gross  for  the  same  nine 
months  the  increase  we  have  seen  was  only  $1,890,184, 
so  that  on  larger  gross  receipts  expenses  were  actually 
diminished.  Some  adverse  comment  has  been  made 
on  this.  The  character  of  the  management  ought  to 
be  proof  against  the  suspicion  that  undue  economy 
was  being  practiced  and  that  the  property  was  being 
allowed  to  deteriorate.  The  reason  for  the  smaller 
expenses  would  seem  to  be  found  in  the  fact  that  the 
expenses  of  the  previous  year  had  been  very  large. 
Even  after  the  reduction  the  current  year,  the  ratio  of 
expenses  to  earnings  stands  above  65  per  cent  (65 •45), 
and  at  that  figure  certainly  there  ought  to  be  no  danger 
of  the  road's  running  down,  especially  considering  that 
it  was  previously  kept  in  good  repair. 

It  will  be  observed  that  net  earnings  for  the  nine 
months  in  the  current  fiscal  year  stand  at  $7,888,931. 
Under  the  reorganization  scheme  the  obligatory  charges 
were  figured  at  $7,352,390,  including  the  interest  on 
the  new  firsts  and  all  taxes  and  rentals.  In  other 
words,  in  the  nine  months  to  March  31  the  system 
earned  net  half  a  million  dollars  more  than  the  entire 
year's  fixed  charges.  The  remaining  three  months  are 
pretty  good  months,  and  it  seems  not  unlikely  that  the 
result  for  the  full  year  will  be  net  earnings  close  to  11 
million  dollars.  And  besides  the  income  from  the 
operation  of  the  road  there  will  be  some  income  from 
outside  sources — probably  several  hundred  thousand 
dollars,  though  the  precise  amount  is  difficult  to 
determine.  A  full  year's  interest  on  the  80 
millions  of  incomes,  IJ  millions  of  which  are 
not  yet  out,  would  call  for  $4,000,000.  Adding  this  to 
the  $7,352,390  of  obligatory  charges  and  the  total 
requirements,  including  interest  on  the  incomes,  is  $11,- 
352,390.  This  amount,  therefore,  on  the  basis  of  the 
above  calculations  there  is  a  prospect  that  the  system 
will  earn  in  full.  And  what  a  wonderful  change  this 
will  be! — a  change  from  earnings  a  short  while  ago 
barely  sufficient  to  meet  the  obligatory  charges  to  a 
point  where  not  only  these  charges,  but  full  interest  on 
the  incomes,  is  earned.  It  is  proper  to  add,  however, 
that  in  the  current  year  it  is  not  necessary  to  earn 
twelve  months'  interest  on  the  incomes,  as  by  the  reor- 
ganization scheme  interest  on  all  the  various  issues  of 
bonds  was  adjusted  to  October  1,  1889,  leaving  only 
nine  months'  interest,  or  3i  per  cent,  to  accrue  on  the 
incomes  to  July  1. 
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It  is  not  surprising  that  as  the  result  of  this  great 
improvement  in  earnings  and  the  changed  financial 
condition  of  the  company,  and  of  the  good  manage- 
ment which  both  reflect,  there  should  have  been  a  most 
marked  apjireciation  in  the  value  of  all  the  company's 
securities.  Just  preceding  the  publication  of  the  reor- 
ganization plan — that  is,  on  Oct.  10, 1889 — the  price  of 
the  stock  was  26|-.  To-day  we  find  it  471-  In  the  case 
of  the  bonds  the  appreciation  has  been  just  as  decided. 
For  the  purpose  of  pointing  the  contrast  between  now 
and  then,  it  is  only  necessary  to  note  the  position  of  a 
holder  of  one  of  the  old  high  grade  securities,  say  the 
Atchison  1st  mortgage  7s,  and  the  position  of  a  holder 
of  one  of  the  securities  of  inferior  grade,  say  the 
Gulf  Colorado  &  Santa  Fe  2ds.  The  account  on  the 
Atchison  1st  mortgage  7s  would  stand  about  as  follows. 

Oct.,  1889— Valne  of  .f  1,000  bond  at  110 ^1,100  00 

May,  1890— Value  of  securities  received  in  excliange— 

$1,100  49  a  87 $937  00 

520  incomes  a)  68 353  60—  1,310  60 

Advance  on  a  $1,000  bond $210  60 

The  advance  is  $210,  or  over  21  points.  Taking  now 
the  Gulf  seconds,  the  result  is  even  more  striking, 

Oct..  1889-Valuo  of  a  $1,000  bond  ®  65 $650  00 

May,  1890— Value  of  securities  received  in  exchange— 

$800  48  w  87 $26100 

960  iucomes  ®  68 652  80—      913  80 

Advance  on  a  $1,000  bond ,       $263  80 

An  investor  holding  $10,000  of  the  bonds  could  real- 
ize to-day  on  his  investment  in  this  latter  case  $2,638 
more  than  he  could  have  realized  last  October,  and  in 
the  first  case  mentioned  12,106  more. 

In  whatever  way  Atchison's  affairs  are  considered, 
therefore,  improvement  is  the  chief  and  noteworthy 
feature.  To  such  a  record  the  perfecting  and  solidifying 
of  the  system  through  the  absorption  of  the  St.  Louis  & 
San  Francisco  comes  as  a  fitting  close.  The  advantages  to 
accrue  from  this  absorption  may  be  briefly  summarized  as 
follows:  (1)  It  gives  the  Atchison  a  line  to  St.  Louis; 
(2)  it  gives  it  entire  instead  of  only  half  control  of  the 
Atlantic  &  Pacific;  (3)  it  will  allow  of  the  develop- 
ment of  the  Atlantic  &  Pacific's  traffic  through  the 
building  of  branches  and  in  other  ways;  (4)  it  will 
allow  the  Atchison  to  conduct  business  over  the  short- 
est and  therefore  the  cheapest  routes,  especially  in  the 
case  of  Texas  business — long  and  circuitous  routes 
having  previously  been  necessary  in  some  cases;  (5)  it 
will  allow  of  a  saving  in  expenses  through  a  consolida- 
tion of  management  and  offices;  (6)  it  will  give  to  the 
Atchison  the  opportunity  of  getting  its  supply  of  rail- 
road ties  cheaply,  there  being  very  good  timber  in  the 
San  Francisco  territory,  which,  as  the  land  is  cleared  for 
settlement,  will  furnish  a  full  supply  of  ties  ;  and, 
finally,  the  acquisition  of  the  San  Francisco  will  remove 
the  friction  previously  existing  between  it  and  the 
Atchison,  and  strengthen  and  increase  the  Atchison's 
hold  in  the  Southwest. 

It  is  well  to  note  that  in  the  purchase  of  the  San 
Francisco  the  Atchison  managers  have  followed  the 
same  conservative  course  which  distinguished  their 
reorganization  scheme.  The  Atchison  fixed  charges 
are  not  increased  at  all.  The  purchase  is  paid  for 
with  Atchison  stock.  When  the  exchange  has  been  fully 
completed,  the  Atchison  will  hold  25^  million  dollars  of 
the  common  and  preferred  stock  of  the  San  Francisco 
— in  fact  all  the  stock  except  the  4^  million  dollars  of 
1st  preferred  shares,  which  are  left  as  they  are— and 
owning  this  stock  it  will  get  any  return  that  the  San 
Francisco  Company  may  be  able  to  make  over  and  above 
the  dividend  on  the  1st  preferred  shares.  At  present  4 
per  cent  is  being  paid  on  these  shares,  and  on  the  basis 
of  last  year's  income  6  per  cent  is  being  earned  on 


them.     Their  full  preference  would  entitle  them  to  7 
per  cent. 

As  by  reason  of  its  large  mileage  the  Atchison  can 
throw  an  immense  amount  of  traSic  over  the  San  Fran- 
cisco, there  could  be  no  doubt  that  the  investment 
would  yield  a  return  from  the  beginning  except  for  one 
circumstance,  namely  the  San  Francisco's  connection 
with  the  Atlantic  &  Pacific.  The  Atlantic  &  Pacific 
falls  far  short  of  earning  its  own  fixed  charges,  and  has 
to  rely  upon  the  Atchison  and  the  San  Francisco  to 
make  the  necessary  advances  to  cover  the  deficiency. 
These  advances  are  repayable,  and  therefore  the  San 
Francisco  Company  has  not  charged  them  against  earn- 
ings. But  the  Atchison  under  the  reorganization  has 
followed  the  plan  of  including  one-half  of  the  Atlantic 
&  Pacific's  charges  in  its  own  charges,  the  figures  used 
above  being  on  that  basis,  and  it  is  possible  that  they 
will  pursue  the  same  course  in  the  case  of  the  San  Fran- 
cisco. Such  a  policy  might  defer  a  return  on  the 
Atchison  holdings  of  San  Francisco  stock,  notwith- 
standing the  large  amount  of  extra  business  furnished 
by  the  Atchison,  and  notwithstanding  also  that  Atlan- 
tic &  Pacific  earnings  are  now  improving  very  decidedly. 
But  whether  or  not  the  purchase  of  the  San  Francisco 
yields  an  immediate  direct  return,  the  benefits  to  result 
from  the  acquisition,  as  set  out  above,  show  how  desira- 
ble and  commendable  it  is.  Under  it  the  Atchison's 
future  is  made  more  certain  and  secure. 


A     PRACTICAL     POLITICAL      ECONOMY.'' 

Political  Economy — a  clumsy  and  rather  misleading 
term,  by  the  way,  and  to  be  tolerated  only  because  no 
alternative  has  been  suggested,  short  of  an  unmanage- 
able circumlocution — is  generally  deemed  the  dismal 
science,  even  by  those  who  have  not  heard  it  called  so. 
It  is  supposed  to  deal  with  unpleasant  subjects  and  to 
lead  to  unpleasant  conclusions  ;  to  be  peculiarly  unin- 
teresting, and  to  have  only  distant  relations  to  actual 
affairs.  The  average  legislator  would  almost  scorn  to 
be  thought  on  more  than  speaking  terms  with  it,  for  he 
regards  it  as  rather  unpatriotic  and  un-American,  even 
if  it  has  not  been  bred  and  sent  out  by  England  ;  he 
counts  it  fit  for  professors  in  colleges  and  other  closet- 
theorists,  whom  he  considers  very  decent  people  and 
not  without  some  utility  as  exercisers  of  the  powers  of 
the  mind,  if  they  would  only  understand  their  place 
and  not  keep  coming  out  of  their  closets  and  trying  to 
meddle  with  production,  exchanges,  currency,  etc., 
which  are  matters  to  be  understood  only  by  practical 
men  of  affairs.  The  American  citizen  generally  agrees 
with  the  average  legislator,  and  he  thinks  (for  example) 
that  it  makes  no  difference  whether  the  article  fur- 
nished him  as,money  be  one  thing  or  another,  provided 
he  can  get  hold  of  enough  of  it ;  as  for  Political 
Economy,  he  has  heard  the  term  somewhere,  without 
having  any  idea  about  it  more  definite  than  that  it  is, 
like  "  abroad,"  something  to  which  we  in  America  owe 
no  responsibility  and  with  which  we  may  better  have 
nothing  "to  do." 

All  this  is  a  product  of  our  newness  as  a  nation  and  of 
the  ever  dangerous  richness  of  our  natural  endowment. 
We  "travel  upon"  that  endowment,  and  because 
nothing  has  stopped  our  national  "boom"  we  fail  to 
perceive  that  anything  tends  to  hinder  it.  In  no  other 
nation  under  the  sun  could  the  notion  that  the  Govern- 

*  The  Working  Principles  of  Political  Economy  in  a  New  and  Practical 
Form.  A  Book  for  Beginners.  By  8.  M.  Macvane,  McLean  Professor 
of  History  In  Harvard  CoUege.  Now  York,  1890 :  Effingham,  Maynsird 
&Co. 
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ment  bears  its  own  expenses,  out  of  some  unexplained 
and  indefinable  "wealth"  of  its  own,  have  obtained 
for  a  moment.  But  taxes  are  not  levied  on  us  Ameri- 
cans; full  crops  here  and  short  crops  for  the  rest  of  the 
world  are  part  of  our  dowry;  new  crudeness  in  legisla- 
tion we  take  up  and  bear  with  such  clastic  lightness 
that  folly  and  wisdom  are  one, — like  the  strong  man 
who  misuses  himself  and  lightly  declares  that  nothing 
hurts  him,  it  seems  to  be  so  because  there  are  no  evil 
I  consequences  which  we  cannot  avoid  ascribing  to  our 
f  own  recklessness.  It  is  not  strange,  therefore  that 
crudities,  which  those  of  us  who  are  closet-theorist 
enough  to  look  into  Political  Economy  think  ought 
not  to  deceive  a  bright  schoolboy,  obtain  acceptance — 
as,  for  instance,  that  anything  which  Congress 
ordains  shall  be  as  good  money  as  there  is  in 
the  world  becomes  such,  or  that  we  can  perma- 
nently sell  goods  to  other  nations  and  take  pay 
only  from  their  gold.  Our  faith  in  the  potency  of 
legislation,  our  notion  that  the  unwritten  laws  which 
govern  "abroad"  have  no  jurisdiction  here,  and  our 
belief  that  we  can  do  anything  we  choose  without  being 
sensibly  made  to  suffer  by  it — these  three,  which  con- 
stitute our  great  national  peculiarity,  might  be  fittingly 
expressed  by  saying  that  this  is  the  "  Fiat "  country 
among  all  civilized  countries  on  the  globe. 

What  is  Political  Economy  ?  Without  going  to  the 
dictionary  for  a  definition,  it  is  the  study  of  man 
organized  in  civil  society  in  all  his  operations  of  pro- 
ducing and  exchanging.  Nearly  3,000  years  ago  a  wise 
man  wrote  that  because  sentence  against  an  evil  work  is 
not  executed  speedily,  therefore  the  heart  of  the  sons  of 
men- is  fully  set  in  them  to  do  evil.  This  is  still  true, 
and  applicable  to  economic  mistakes  as  well  as  moral 
evils.  The  laws  of  trade  and  currency  are  as  rigid  and 
inexorable  as  the  physical  laws,  and  all  we  can  gain  here 
is  delay,  not  exemption.  For  instance,  "Gresham's 
"law"  is  as  certain  as  that  of  gravitation;  but  when, 
after  twelve  years  of  delay  in  its  execution,  the  majority 
in  Congress  threaten  us  with  an  unrestricted  flood  of 
silver,  shall  we  suppose  they  think  that  such  laws  can 
be  repealed  by  statute,  or  that  they  do  not  realize  there 
is  any  such  thing  as  economic  laws? 

Probably  the  latter.  Hence  it  is  high  time  Political 
Economy  were  made  a  study  everywhere  in  the  United 
States,  and  we  quite  agree  with  Prof.  Macvane's  opinion 
that  a  happy  reform  in  education  would  be  to  devote 
•  to  intelligent  study  of  elementary  economics  "  a  portion 
''of  the  time  that  is  now  spent  by  our  youth  over 

f"  barren  puzzles  in  percentage  and  the  arid  subtleties 
"  of  formal  grammar; "  we  could  give  this  the  more 
emphasis  because  everything  now  goes  to  show  the  great 
working  value  of  specialty  and  practical  studies.  His 
book,  in  size  and  manner,  is  fit  for  a  text-book,  and  one 
cannot  help  wishing  it  could  be  used  as  such  in  a  night 
school  in  Washington  and  every  State  capital  during 
session  time,  with  every  legislator  obliged  to  attend. 
He  opens  his  preface  by  saying  that  his  aim  has  been 
"to  give,  in  small  compass,  a  sufficient  view  of  economic 
"doctrine  for  the  ordinary  needs  of  intelligent  citizens." 
Such  elementary  matters  as  that  all  trade  is  an  exchange 
of  goods  for  goods,  and  that  money  is  merely  the  tool 
of  exchanges  instead  of  being  per  se  valuable;  that  it 
is  only  balances  instead  of  transactions  which  on  any 
large  scale  require  money;  hence  that  increase  in  volume 
of  transactions  does  not  require  anything  like  a  propor- 
tionate increase  in  volume  of  currency;  that  dull  trade 
and  trouble  do  not  come  from  lack  of  money,  but  from 
lack  of  confidence;  that  inconvertible  paper  can  never 


be  anything  but  a  debauch;  that  there  is  no  more 
reason  why  the  Government  should  favor  the  producers 
of  silver  by  buying  it  and  storing  it  oat  of  funds 
collected  from  the  public  than  why  the  same  favor 
should  be  extended  to  pig  iron,  peanuts,  potatoes  or 
any  other  merchandise — such  matters  would  appear  as 
they  are,  to  all  who  are  not  mentally  incapables,upon  a 
little  study  beneath  the  surface,  as,  for  instance,  to  go 
beyond  the  fact  of  the  universal  desire  for  money  to 
the  reason  for  that  desire. 

In  his  treatment  of  the  precious  metals,  of  banking,  ' 
of  inconvertible   paper  (which   he    happily  calls    "a 
"squalid  imitation"  of  bank  currency),  and  of  ."notes 
"secured  by  pledge  of  property,"  Mr.  Macvane  leaves 
nothing  to  be  desired.     It  is  noticeable,  as  a  coinci- 
dence, that  only  very  recently  a  Senator  from  the  dis- 
tinctively sound-money  State  of  California  introduced  j 
a  bill  providing  for  a  legal  tender  issue  as  a  loan  upon 
farm  lands — a*  proposition  about  as  idle  to  seriously 
discuss  in  this  journal  as  to  give  reasons    why    we 
ought  not  to  set  at  putting  out  one  another's  eyes.     On 
these  subjects,  which  are  among  those  of  most  practical 
importance  to  the  nation  at  present,  Mr.  Macvane  holds 
himself  in  no  restraint ;  but  when  he  comes  to  "  the 
"question  of  protection  and  free  trade,"  he  is  other- 
wise, because  "  so  long  as  the  tariff  is  a  political  issue  it 
"  seems  only  fair  that  a  book  intended  in  part  for  use  in 
"high  schools  should  contain    nothing  offensive   to 
"either  of  the  great  parties  into  which  our  citizens  are 
"divided."    So  he  has  "simply  tried  to  indicate  the 
"grounds  of  controversy,"  and  although  his  reserve  be 
commendable  for  being  prudential,  it  impairs  the  value 
of  his  treatment  of  his  subject.     For  example,  he  fails 
to  set  forth  the  fact  that  a  tariff,  to  the  extent  that  it  is 
protective,   works  like  a  blockade  by  ships,   in   both 
directions.     Because  it  is  no  more  possible  for  a  nation 
than  for  an  individual  to  buy  goods  except  with  goods, 
and  this  is  not  a  question  of  profit  so  much  as  of  neces- 
sity.    When  England  cannot  use  her  goods  (or  those 
she  buys  elsewhere)  to  pay  for  the  food  of  the  United 
States    the    tendency    of    that     circumstance    is    to 
induce    her   to    buy  food    of  some  other  countries, 
though  it  cost  more.     Nothing  in  political  economy  is 
more  elementary  than  this,  which  Mr.  Macvane  leaves 
out  of  his  presentation.     Yet,  perhaps,  we  ought  to 
add,  in  justice  to  him,  that  he  wrote  some  months  ago, 
and  did  not  foresee  the  situation  to-day  in  Washington, 
where  a  tariff  bill  threatens  to  pass  which  makes  no 
issue  between  free  trade  and  protection,  but  would  run 
by  swift  strides  to  prohibition  itself,  while  few  realize 
(and  nobody  rises  to  point  out)  that  what  kills  import- 
ing must  kill  exporting. 

However,  albeit  we  could  criticise  Mr.  Macvane  inci- 
dentally upon  matters  not  essential  to  his  purpose,  we 
prefer  to  commend  his  book  for  its  compactness,  its 
orderly  manner  and  its  clearness  of  style.  Political 
Economy,  as  he  says,  is  too  complex  and  at  some  points 
too  elusive  to  admit  of  a  treatment  at  once  easy  and 
adequate;  but  he  certainly  attains  his  hope  of  being 
found  "clear  and  instructive  by  those  who  shall  give 
"  time  to  the  study  of  it;"  and  although  we  cannot  feel 
sanguine  about  those  sorely-needed  night  schools  we 
have  mentioned,  we  can  wish  every  American  citizen 
would  study  this  or  some  equivalent  little  treatise. 


Advascinq  Rates.— The  general  passenger  agents  of  tha 
AVestern  railroads  met  at  Chicago  May  39  and  asreed  to  re- 
store passenger  rates  on  June  9  to  the  basis  in  effect  on  Dec, 
31,  subject  to  such  tariff  changes  as  have  been  made  by  tha 
Trans-Missouri  Association  since  that  time. 
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A  HI8T0BT  OF  MODBBN  EUBOPB.  By  C.  A.  Fyffe,  M.  A.  CA8BELL  4  CO. 
(LiiaTEO.)  New  York  &  Ixmdon,  1890. 
This  is  the  third  volume  of  Mr.  Fyffe's  very  able  and  very 
useful  work.  In  the  three  volumes  he  has  completed  the  task 
which  he  assigned  himself  only  a  few  years  ago,  and  has 
brought  down  the  history  of  Europe  from  the  fall  of  the  First 
Napoleon  in  1815  to  the  close  of  the  Russo-Turkish  war  and 
the  Treaty  of  Berlin.  Alison's  Europe  has  been  the  standard 
work  for  over  a  generation  on  the  general  subject;  but  Alison's 
work  is  voluminous  and  necessarily  discursive.  It  stops  short 
with  the  advent  to  power  of  Louis  Napoleon.  The  most  inter- 
esting part  of  European  history  for  the  men  of  the  present 
period  is  thus  untouched  by  him.  In  the  interval  between 
the  advent  of  Napoleon  and  the  present,  we  have  had  the 
Crimean  war,  the  war  for  Italian  unity,  the  war  between 
Austria  and  Prussia,  the  Franco  Grerman  war  and  the  war 
between  Russia  and  Turkey  in  the  Balkans.  These  are  the 
wars  which  have  given  form  and  character  to  modem  Europe. 
There  was  room,  therefore,  for  a  fresh  history  on  a  somewhat 
extended  scale.  We  have  had  several  single  volume  histories 
giving  facts  and  results  in  a  condensed  form: — ^notably  a 
volume  in  the  students'  series  by  Mr.  Richard  Lodge,  M.  A.,  of 
Oxford;  a  general  history  by  Professor  Fisher,  of  Yale 
College,  and  a  well  informed  and  well  arranged  German 
volume  by  Prof.  Wilhelm  Muller,  which  has  been 
translated  and  edited  by  Dr.  Peters,  of  Philadelphia. 
Some  of  these  volumes  cover  longer,  some  shorter  periods; 
but  they  are  all  fairly  reliable  as  to  facts  and  figures,  and  they 
bring  events  to  the  close  of  the  last  Russian  war  with  Turkey. 
They  are  wanting,  however,  in  detail.  Good  enough  for  hasty 
reference,  they  are  unsatisfactory  to  the  historical  student 
who  is  in  quest  of  the  springs  of  action,  the  right  and  the 
wrong  in  jwlicy,  and  the  relations  sustained  by  the  accom- 
plished results  to  human  progress. 

Mr.  FyfEe's  history  does  not  partake  largely  of  the  character 
of  a  philosophical  history.  Not  that  there  is  any  evidence 
that  the  ability  is  wanting  ;  for  his  purposes  are  clear  and  his 
judgments  are  sound.  But  philosophy  is  not  his  object.  Nor 
must  any  one  go  to  Mr.  Fyffe's  work  for  any  elaborate  des  - 
criptions  of  battle  scenes.  His  aim  has  been  from  first  to  last  to 
give  his  readers  a  clear,  full,  well-connected  narrative,  with- 
out any  unnecessary  digressions  in  regard  to  men,  measures, 
or  the  grand  and  picturesque  encounters  of  the  battlefield. 

In  the  opening  chapters  of  the  volurha  now  before  us,  the 
author  deals  with  the  popular  uprisings  in  1848,  and  the  con- 
sequent struggles  with  so-called  legitimate  authority,  which 
lasted  down  through  1849.  We  have  clear  and  succinct  ac- 
counts of  the  movement  for  independence  in  Hungary,  and  of 
the  movement  for  unity  and  independence  in  Italy,  with  the 
early  successes  and  final  defeat  of  each.  Details  are  given  of 
the  uprisings  in  Vienna,  in  Berlin,  in  Baden,  in  Paris,  and  at 
Rome.  Everywhere  except  in  France  the  revolution  was  put 
down.  In  France  its  fruit  remained  first  in  the  form  of  a  re- 
public, and  secondly  in  the  form  of  a  restored  empire  with  a 
Bonaparte  at  its  head. 

Mr.  Fyffe  has  not  anything  new  to  teU  us  about  the  Crimean 
War.  It  was  in  no  case  a  necessity,  if  we  refuse  to  regard  the 
personal  needs  of  Louis  Napoleon.  He  had  restored  the  Em- 
pire. He  had  re-established  the  throne  of  his  uncle.  What  he 
further  needed  was  consolidation.  A  great  war,  successfully 
conducted,  would  accomplish  his  puipose.  The  position  wliioh 
Russia  had  assumed  in  the  Danubian  principalities  furnished 
the  opportunity.  An  attack  upon  Russia's  strongholds  in  the 
Crimea  was  suggested  to  England  by  Napoleon.  The  bait 
took.  Lord  Palmerston,  whose  policy  was  to  effectively  shut 
Russia  out  of  the  Black  Sea,  and  thus  make  Constantinople 
doubly  secure,  was  captivated  with  the  idea.  The  treaty  was 
signed;  war  was  proclaimed.  Russia  was  not  slow  to  abandon 
the  principalities;  but  although  the  original  difficulty  was  now 
removed  the  struggle  went  on.  It  was  a  bloody  and  destruc- 
tive war  to  aU  concerned,  but  it  served  Louis  Napoleon's  pur- 
pose. It  brought  back  to  the  restored  empire  the  prestige  of 
victory.    It  revived  faith  in  the  name  of  Bonaparte. 

The  Treaty  of  Paris,  Mr.  Fyffe  reminds  us,  enabled  Palmer- 
ston to  make  a  new  concert  of  the  Powers.  But  it  did  not 
make  those  things  interests  of  Austria  and  Prussia  which  were 
not  interests  before.  Thus,  when  in  1870  the  French  Empiie 
fell,  England  stood  alone  as  the  Power  concerned  in  maintain- 
ing the  exclusion  of  Russia  from  the  Euxine.     This  exclusion 


It  could  enforce  no  longer.  Britain  accepted  what  Europe 
would  not  resist;  and  below  the  slopes  where  lay  the  coimtless 
dead  of  three  nations  Sebastopol  rose  from  its  ruins  and  the 
ensigns  of  Russia  fioated  once  more  over  its  ships  of  war. 

Space  forbids  us  to  follow  Mr.  Fyffe's  interesting  accounts  of 
the  struggles  which  resulted  in  the  unification  of  Italy,  in  the 
expulsion  of  Austria  from  the  German  Confederation,  in  the 
defeat  and  humilation  of  France,  and  the  re-establishment  of 
the  German  Empire,  and  in  the  last  great  but  indecisive  strug- 
gle in  the  east  of  Europe.  Concerning  this  last  the  author  has 
some  decided  opinions  ;  and  he  takes  a  hopeful  view  of  the 
ultimate  and  complete  success  of  Beaconsfield's  policy.  We 
commend  this  volume  to  all  who  are  desirous  to  have  clear 
and  intelligent  views  of  the  history  of  Europe  during  the  last 
fortj -two  years. 

Crises  Commekciales  et  de  lecr  retour  peeiodiqde  en  France, 
EN  Angleterre  et  aux  Etats  Unis.  Librairie  GulUaumln  et 
Cle.,  Bue  Blclielleu  14,  Paris. 

We  have  received  from  the  author,  M.  Clement  Juglar,  of 
Paris  (Vice-President  of  the  French  Society  of  Political 
Economy)  a  copy  of  the  second  edition  of  his  work  on  Com- 
mercial Crises.  It  is  a  volume  of  560  pages,  and  contains  a 
number  of  charts  showing  the  condition  of  the  Bank  of 
France  during  each  year  since  1833,  and  illustrating  the 
author's  remarks  on  the  relation  existing  between  the  condi- 
tion of  bank  balance  sheets  and  the  commercial  pros- 
perity of  a  country  at  the  same  time.  M.  Juglar  is 
one  of  the  leading  authorities  of  the  world  on 
the  subject  of  which  he  writes,  and  it  gives  us 
pleasure  to  recommend  to  our  readers  a  perusal  of  this 
volume.  In  sending  the  volume  to  us  he  states  that  this 
second  edition,  published  after  an  interval  of  thirty  years, 
confirms  in  every  particular  the  conclusions  reached  in  the 
first  edition.  The  figures  presented,  instead  of  amounting  to 
mUUons,  now  amount  to  thousands  of  millions,  a  fact  adding 
to  their  scientific  value;  yet  the  changes  follow  the  same  law 
— the  theatre  is  continually  increasing  in  size,  but  the  scepes 
are  always  the  same.  The  determination  of  the  periods  of 
inflation  and  liquidation  is  reached  by  an  examination  of 
bank  balance  sheets,  which  increase  or  decrease  in  the  same 
direction  or  in  the  contrary  direction  according  to  the 
period  one  is  observing.  The  movement  begins  in  one 
direction,  continues  during  a  series  of  years  until 
it  is  turned  in  the  opposite  direction,  the  period 
of  prosperity  being  much  longer  than  the  period  of 
liquidation.  After  the  tables  of  bank  balance  sheets,  M. 
Juglar  makes  a  study  of  the  tables  of  prices,  and  these  prices, 
he  states,  "  permit  us  to  deduce  the  law  which  governs  their 
oscillations.  In  spite  of  great  inequalities  in  all  the  products, 
the  prices,  like  the  balance  sheets,  show — not  without  reactions 
to  be  sure — persistent  movements  of  rise  and  fall."  Observing 
and  aaalyzi-ig  all  these  facts  has,  he  claims,  already  jjermitted 
his  pointing  out  the  end  of  the  crisis  of  1873,  the  approach  of 
the  crisis  of  1882  two  months  before  it  took  place,  and  the  re- 
vival of  business  In  1886,  a  revival  well  confirmed  by  the  ac- 
tivity of  trade  since  that  date. 

The  work,  which  is  divided  into  three  parts,  treats  in  the 
first  part  of  the  theory  of  commercial  crises,  in  the  second 
of  their  history,  and  in  the  third  of  their  influence  upon  the 
economic  condition  of  society. 


A  Hand  Book  of  the  Tariff,  on  Imports  into  the  United  States, 
The  Free  List,  and  the  Bond  and  Wareuobse  System  now  in 
Force,  with  Notes  of  Judicial  Decisions  and  Decisions  of 
the  Secretary    of    the  Treasury.    By  George  Huntington 
Adams,  of  the  New  York  Bar.    Baker,  Voorhis  &  Co.,  Publish- 
ers, New  York,  1890.    Price  $3  net;  pp.  321. 
This  work  has  just  been  issued  from  the  press,  and  presentg 
the  full  text  of  all  the  tariff  acts  now  in  force,   both  the 
schedules  and  rates  of  duty,  and  the  administrative  part  of  the 
tariff,    including  the  law    upon  entry,    invoices,    appraise- 
ment proceedings,  appeals  to  the  Collector  and  to  the  Secretary 
of  the  Treasm-y,  and  proceedings  at  law  for  the  recovery  back 
of  duties  paid.     This  book  also  contains  besides  an  admirable 
alphabetical   table  of  contents,   and  index,  in  the  forms  of 
abstract  and  notes  arranged  under  the  section  of  the  statute  or 
the  paragraph  of  the  schedule  to  which   each  applies;  all  the 
decisions  of  the  Secretary  of  the  Treasury  since   1868  upon 
classification,  rate  of  duty  drawbacks,  the  warehouse  system, 
entry  appraisement;  the  procedure  of  disputed  cases  and  all 
questions  that  may  arise  respecting  the  general  subject  as  wel 
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as  the  decisions  of  the  Attorney  General  and  the 
courts  in  customs  cases.  Up  to  the  present  time  there  seems 
never  to  have  been  prepared  a  work  so  complete 
and  comprehensive  upon  the  subject  of  which  it  treats,  as  it 
embraces  everything  of  interest  to  manufacturers  and  imiwrt- 
ers.  To  the  lawyer  who  may  be  called  to  advise  in  customs 
cases,  the  work  must  prove  almost  invaluable,  since  it  is  not 
any  ordinary  law  book,  nor  yet  a  text  book,  but  one  which 
gives  the  workings  and  the  practice  of  the  customs  depart- 
ment of  the  United  States.  A  cursory  examination  of  the 
work  shows  its  great  utility,  and  we  understand  that  it  has 
met  with  much  favor  from  the  Treasury  ofiScials  for  its  ac- 
curacy and  completeness.  The  size  and  binding  being  in  good 
form,  the  publishers  should  find  no  difficulty  in  disposing  of 
80  useful  a  work. 


IHB  lc*BOR  Movement  in  Ameeica.    By  Richard  T.  Ely,  PH.  D. 
Now  YorK  :  Crowell  &  Co. 

This  is  a  new  edition,  revised  and  somewhat  enlarged,  of  a 
book  which  appeared  some  few  years  ago  and  which  has  been 
widely  read  in  the  interval.  The  author  discourses  skilfully 
and  wisely  on  early  American  communism;  on  the  growth  of 
labor  organizations,  and  their  economical  and  educational 
value;  on  co-operation  in  America;  on  the  beginnings  of 
modem  socialism  on  this  side  of  the  Atlantic,  and  on  other 
kindred  themes.  The  concluding  chapter,  entitled  "  Reme- 
dies," is  suggestive,  and  reveals  in  a  large  degree  the  spirit  of 
the  Christian  philosopher.  The  one  new  thing  in  this  volume 
is  an  additional  appendix  on  the  "  Relation  of  Temperance 
Reform  to  the  Labor  Movement." 


Bank  Officers,  their  authority,  sdtt  and  liabiutt.  By  Albert 
8.  BoUee,  Antbor  of  Banks  and  their  Depositors,  <jkc., Lecturer 
on  Banking  and  Trusts  in  the  Law  Department  of  the  UnlTersity 
of  the  City  of  New  York.  Thb  Hohans  Publishing  Co.,  2D1 
Broadway,  New  York. 

The  author  of  this  treatise  is  Mr.  Albert  S.  Bolles,  who  has  pre- 
viously written  a  number  of  books  on  subjects  relating  to  bank- 
ing and  finance.  The  author  remarks  in  his  preface:  "  I  have 
tried  to  make  a  treatise  that  will  be  useful  both  to  bankers  and 
lawyers.  To  do  this,  however,  the  principles  have  been  more 
fully  illustrated  and  fortified  by  extracts  from  the  opinions  of 
the  courts  than  would  have  been  needful  had  the  work  been 
intended  chiefly  for  members  of  the  legal  profession." 

It  is  to  be  presumed  that  every  intelligent  bank  ofiicer  will 
desire  to  possess  a  book  of  this  character,  which  sets  forth 
his  duties  and  obligations  as  established  by  legal  decisions. 


IMPORTS  AND    EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of    the  country  for    the    month    of 
April,   1890  and    1889,  and  for   the  four  and    ten   months 
ending  April  30, 1890,  and  1889.  as  follows: 
merchandise. 


1890.— Exports— Domestic... 

Foreign 

Total , 

Imports 

Kxcess  of  exports  over  imports 
Excess  of  imports  over  exports 

1889.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Bxoessof  imports  over  exports 


For  the 

month  of 

April. 


$8,399,906 

$57,512,042 
1,275.4  20 


$58,787,462 
65,555.529 


$6,768,087 


For  the  4 

HoHths  ended 

April  30. 


$277,824,124 
3,986,362 


$281,810,486 
265,547,782 


$16,262,704 


$256,858,456 
4,391,846 


$261,250,302 
262,395,045 


$1,144,743 


For  the  10 

itOHtht  ended 

April  30. 


$736,754,014 

10,478.967 


$747,232,«fil 
643,730,6;j;) 


$103,502,342 


$631,'>16,091 
10,051,734 


$641,967,825 
615,187,589 


$26,780,236 


noLD  and  silver— coin  and  bullion. 


1890. -Exports— Gold- Dom. . . 
Foreign 

$669,884 
382,471 

$l,450,fia6 
2,690,212 

$9,730,991 
3,523,514 

Total 

Silver— Dom.... 
Foreign. 

Total 

Total  exports 

$1,052,355 

$1,503,044 

1.155,732 

$2,658,776 

$3,711,131 

$478,353 

1,573,462 

$2,051,915 

$1,659,316 

$4,140,838 

$7,744,971 

3,487,871 

$11,232,842 

$15,373,650 

$4,634,055 

5,247,946 

$13,234,503 
$22,081,451 

10,399,855 
$32,481,306 
$45,735,811 
$12,249,560 

16,556,887 

Imports— Oold 

Silver 

Total 

$9,882,001 
$5,491,679 

$28,806,447 
»I6,920.364 

Jiacess  of  exports  over  imports 

OOLD  AND  silver— COIN  AMD  BniXIOH. 


1889.  — Export»-Gold-Dom. . 
Foreign 
Total.... 
Silver— Dom. 
Foreign 

Total 

Total  ezi>orts 

Imports— Gold 

SUver 

Total 

Excess  of  Imports  over  exports 


Forlht 

moitth  of 

April. 


$1,110,822 
_2,065,1»2 
$3,176,01'! 
$2,130,135 
_M97.672 
$3,627,807 
$6,803,821 
$805,753 
1,448,791 


$2,2S4,544 
$4,649,2771 


For  the  4 

Montha  ended 

April  30. 

$6,575,273 
3,668,613 

$10,243,881. 

$7,984,829 

3,756.042 


For  th€  10 

Monthe  ended 

April  30. 


$24,482,473 
3.893,905 


$28,376,378 

$20,418,350 

8.570,661 


$11,741,4711 

921,985,3571 

$2,952,518 

S,59S,941 


$8,546,4591 
$13,438,8981 


$28,989,011 
$57,369,389 
$8,372,299 
19,343,404 
$24,215,703 
$33.140,686 


TOTAL  merchandise  AND  COIN  AND  BULLION. 


1890.— Exports— Domestic ... 

Foreign 

Total 

Imports 

Gxoess  of  exports  over  Imports 
Excess  of  imjiorts  over  exports 

1889.— Exports— Domestic .... 

Foreign 

T9tal 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$64,485,297 
2,721,464 


$67,206,721 
73,947,311 


$287,01i>,721  l$768,9C6.456 

1046-1,4451      24.402,330 

$2tf7,i84;i 66  $792,968^92 

276,429,783'  672,537,086 


$6,740,590 

$60,752,999 
4,838,2^4 


$63,591,283 
67,810,073 


$2,218,790 


$2 1,754,383  «1 20,43 1 ,706 


$271,418,558  $676,816,914 
11,817,101        22,516,300 


i2S3.23.'),659 
270.941,504 


$12,294,195 


$699,333,214 

$639.403.292 

$59,929,922 


IMPORTS  AND  EXPORTS  BT  PRINCIPAL  CUSTOMS  DISTRICTS. 


IMPORTS. 

BXPORTS. 

OusTOMS  Dis- 
tricts AND 

April,  18»0. 

10  montlu  ending 

10  montht  m4in« 

PORTS. 

Apnl  80. 

Apruao. 

Importi. 

ExporU. 

1880. 

1889. 

1880.       1      1880. 

t 

* 

t 

s 

*      !     * 

Bsltimore.Md. 

1.086,518 

8.476.380 

10,681,615 

12,276.067 

M,007,684    43.e22.830 

Host.  &  Char- 

1 

test'wD.Mass 

6,054.108 

6.726.875 

48,014,461 

51.033,948    60.817,-J6i;  55,6.-)».048 

BuffaloOk.N.y 

354,a7» 

40.420 

4,850.332 

5,9i8,5U 

421.3311        S4IX80 

Champl'n.N.Y 

2B2.S!B5 

«6.175 

2,976,538 

2.828.707 

1,898,336;     1.258.716 

Charlest'n,8.C 
ChicaKO.lll.... 

28.485 

174.788 

681,491 

631,775 

13.498.433    13.437.a7S 

«00..S28 

114,881 

11,687.466 

11,648,381 

1,987,183!     1,266.278 

Cincinnati,  0.* 

1««,044 

1.878,087 

1.866,010 

Detroit,  Mlcb. 

220.436 

468,068 

2,676,613 

2.021,51,'- 

6,041,493 

4.886.481 

Duluth,  Minn. 

22,6i6 

58,795 

1.2S8.21S 

878,046 

Qalvest'n.Tei 

6,822 

268,116 

328.616 

686,019 

24.107.124 

15,544,«04 

MIlw'kee.WlB. 

B1.006 

188 

63S.58a 

632,803 

3«.64» 

*X^ 

Mlnn'8'a.Mtun 

82.771 

145,688 

1,023,184 

799,308 

1,227.030 

940,«7« 

Mobile.  Ala... 

i,m! 

10«,55a 

84.913 

110.171 

3,154.818 

8.877,840 

New  Orl'ns.La 

1.7««,9»5 

5,639,808 

12,142,041 

11.439,814 

102.890.919 

7S.e8&.77B 

New  York.N.V 
Nlattara,  N.Y.. 

47,830.85» 

3».U2,0'18 

421,705.101 

.390.830.604 

280.8O4.t>98 

268,013,971 

827.602 

+  15 

3.4.37,516 

8,936,621 

+71.524 

+54,277 

Norfolk,  Va... 

782,720 

76.360 

180.623 

13.982.386 

13.616.851 

OreKon.  Ore«.. 
Oswega'le.lKT 

40,368 

23,578 

304,361 

114,411 

1,399.696 

1.624,47s 

142.688 

116.813 

1.253.673 

1.716,405 

l^gnjBUt 

1-41-9S? 

Oswego,  N.  v.. 
Phlladel'a,  Pa. 

844.516 

8,61b 

3.280,697 

a.706.955 

864.699 

1.484.10W 

6.085.341 

4380.8U3 

43.018,723 

38.327,273 

31.080.825 

Portland.  Me.. 

IB6.278 

433,734 

527,855 

850.505 

8,894,640 

3,0e4;87S 

St.  Louls.Mo.' 

iifl8.4S6 

8.563.967 

8.333,847 

San  Dlego.Cal. 

22,253 

17,707 

338,678 

467.087 

283.422 

278,W6 

San  rran..  Gal. 

3,e»I,«24 

2,628.218 

41.183.934 

40,266,913 

31.818.385 

33,064.064 

Savannah^Ga. 

86,350 

810.241 

420.368 

371.408 

29,818.092 

17.254,507 

Vermont,  Vt.. 

575,335 

20«,13« 

5,733,83-3 

6,7-i4.431 

1.748,141 

1,614,233 

Wlllamette.Or 

103,351 

350,728 

762,533 

1,000,985 

2.821.903 

4,271.481 

WUml'g'n.N.C 

516 

64,422 

137.061 

153,387 

6.S83.860 

5,508.440 

Totals,     (In- 

cludlns    all 
oth'r  DIsta.) 

71,895,486 

93,485,680 

6t,S.730.eS9  61&.187.588 

747,232,981 

641.967,888 

Eemalnlng  In  warehouse  April  30, 1889 $32,678,832 

Bemalnlng  In  warehouse  April30, 1890 30,507,954 

•  Interior  ports  to  wWoh  merchandise  can  be  transported  withon* 
appraisement,  under  act  of  June  10, 1880, 

+  Incomplete  in  the  absence  of  law  providing  the  means  of  oolleotlng 
the  statistics  of  exports  to  adjacent  foreign  territory  by  railroad  car* 
and  other  land  vebioles. 


[From  our  own  correspondent.] 

London,  Saturday,  May  17,  1890. . 

On  Tuesday  the  Chancellor  of  the  Exchequer  paid  ofif  two 
milUons  of  Treasury  bills  which  then  matured.  It  would  ap- 
pear from  the  Bank  of  England  return,  issued  on  Thursday, 
that  four-fifths  of  these  bills  were  held  by  the  outside  market, 
and  only  about  one-fifth  by  the  Bank  of  England.  Further, 
nearly  a  quarter  of  a  milUon  sterling  in  gold  was  received  from 
abroad,  and  about  £135,000  in  notes  returned  from  the  cumula- 
tion. Consequently  the  supply  of  money  in  the  outside  mar^ 
ket  was  increased  during  the  week  ended  Wednesday  night 
by  over  i%  milUons. 

As  a  result  rates  have  tended  downwards  all  through  the 
week.  The  rate  of  discoimt  in  the  open  market  is  now  frac- 
tionally under  1^  per  cent,  and  though  on  Thursday,  which 
was  pay-day  on  the  Stock  Exchange,  there  was  a  very  strong 
demand  for  short  loans,  as  much  as  3  jier  cent  having  been  paid, 
generally  throughout  the  week  the  short  rate  of  interest 
ranged  from  about  1 J^  to  1>^  per  cent.  As  further  evidence  of 
the  great  ease,  it  may  be  observed  that  at  the  fortnightly  set- 
tlement on  the  Stock.  Eixchange,  which  began  on  Tuesday, 
Stock  Exchange  borrowers  were  able  to  obtain  all  the  loans 
they  wanted  at  from  23!^  to  2%  per  cent. 
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Yet  the  Bank  of  England  retains  its  rate  of  discount  at  3  per 
cent.  The  Directors  evidently  still  distrust  the  situation.  It 
is  true  that  the  outflow  to  the  internal  circulation  is  not  as 
large  as  had  been  expected.  Evidently  trade  has  not  yet  re- 
covered from  the  check  given  by  the  long  monetary  string- 
ency, and  consequently  trade  requirements  are  not  as  large  as 
heretofore  they  were  thought  likely  to  prove.  It  is  also  true 
that  gold  on  balance  continues  to  be  received  from  abroad  ; 
but  while  gold  is  coming  from  Portugal  it  is  being  sent  to  that 
country  also,  which  indicates  something  abnormal  in  the 
movement.  Further,  there  .is  a  strong  demand  for  the  metal 
for  Paris,  which  is  likely  to  increase  as  the  time  for  bringing 
out  the  funding  loan  draws  near.  Lastly,  there  is  a  general 
expectation  that  a  large  amount  of  gold  will  before  long  be 
sent  to  the  Argentine  Republic.  The  premium  on  the  metal 
at  Buenos  Ayres  has  fluctuated  this  week  between  135  and  145 
per  cent.  The  tendency,  therefore,  seems  to  be  upward  ouce 
more.  Confidence  in  the  Government  is  destroyed,  the  diffi- 
culties of  the  speculators  are  exceedingly  great,  and  the  Gov- 
ernment feels  it  is  necessary  to  obtain  gold  at  whatever  cost. 

The  silver  market  has  been  steady  and  quiet  this  week.  The 
price  opened  at  47J^d.  per  ounce  and  on  Thursday  advanced 
to47J.8d.,  and  yesterday  there  was  a  further  rise  to  473^d. 
For  the  moment  there  is  little  or  nothing  doing.  The  Indian 
banks  have  supplied  themselves  with  all  the  means  of  remit- 
tance they  require  by  their  large  purchases  of  India  Council 
bills  and  telegraphic  transfers,  and  for  the  time  being  are  un- 
willing to  buy  the  metal  at  the  ruling  prices.  The  American 
operators,  who  a  little  while  ago  were  purchasing  largely, 
have  now  suspended  operations.  But  the  market  all  the  same 
is  firm,  and  the  expectation  now  is  general  here  that  a  silver 
bill  of  some  kind  will  be  passed  by  Congress  and  that  the 
price  will  rise  very  much  higher. 

The  market  for  American  railroad  securities  is  exceedingly 
strong,  and  prices  continue  to  rise  steadily;  but  there  has  not 
been  that  rusliing  in  of  the  public  which  was  expected.  At 
the  fortnightly  settlement  on  the  Stock  Excharge,  which  began 
en  Tuesday,  it  was  shown  clearly  that  the  account  open  for 
the  rise  has  been  largely  increased  during  the  fortnight  pre- 
ceding, yet  it  had  not  been  dangerously  so,  for  continuation 
rates  in  the  American  market  averaged  about  3)^  per  cent. 
There  is  evidently  room,  therefore,  for  a  great  increase  in 
speculation,  and  yet  the  principal  operatora  here  are  deterred 
from  increasing  their  risks,  largely  by  the  fact  that  the  rise 
since  it  began  has  been  so  rapid,  so  continuous,  and  almost  so 
unbroken.  Had  there  been  sharper  reactions  there  would 
doubtless  have  been  a  very  much  more  active  market  here. 
But  the  rise  in  prices  has  been  such  that  those  operators  who 
did  not  buy  largely  at  the  beginning  have  been  afraid  to  follow 
the  market.  Practically,  therefore,  the  market  is  stiU,  as  it 
has  been  for  so  long  a  time,  led  by  New  York.  In  one  or  two 
stocks  there  may  be  action  taken  in  London,  but  practically, 
speaking  of  the  market  generally,  there  is  no  initiative  here. 
Yet  the  gene^£^l  opinion  is  that  the  rise  will  not  merely  be 
maintained,  but  will  be  carried  further,  and  wUl  extend  to 
stocks  which  have  not  as  yet  been  affected  much. 

SUveRsecurities  of  all  kindj  and  the  securities  of  silver-using 
countries,  have  also  risen  very  sharply.  There  has,  for  example, 
been  a  marked  recovery  in  Indian  rupee  paper  this  week,  and 
the  stocks,  bonds  and  shares  of  the  Mexican  railway  compa- 
nies, especially  of  the  Mexican  Central,  have  risen  remarkably. 
lu  international  securities,  likewise,  there  has  been  increased 
activity.  Portuguese  stocks  have  fallen  sharply.  They  have 
long  been  supported  by  the  Paris  market,  but  the  failure  of  the 
recent  Portuguese  loan  brought  out  in  Paris  seems  to  have 
convinced  the  operators  there  that  it  was  useless  to  go  on 
bolstering  up  the  market  further.  On  the  other  hand,  there 
has  been  a  sharp  rise  in  Spanish  4  per  cent  bonds.  It  would 
be  difficult  to  say  which  is  in  a  worse  state,  the  finances  of 
Spain  or  those  of  Portugal.  The  finances  of  both  are  in  very 
bad  condition,  and  both  countries  are  in  danger  of  revolution. 
The  Spanish  Government  pays  its  way  by  incessant  borrowing 
fram  the  Bank  of  Spain.  The  Bank  of  Spain  can  issue  no 
more  notes,  and  the  Cortes  is  unwilling  apparently  to  increase 
its  right  of  issue.  Yet  in  the  face  of  all  this,  Spanish  bonds  are 
carried  higher  than  they  ever  have  been,  the  explanation 
being  that  great  bankers  in  Paris  and  London  are  about  to 
give  assistance  to  the  Bank  of  Spain  by  buying  four  millions 
sterling  of  Treasury  bills. 

Russian  bonds  are  rising,  partly  because  the  Russian  crop 
reports  are  excellent,  and  partly  because  it  is  believed  that  a 


rise  in  silver  will  check  grain  exports  from  the  United  States 
and  India,  and  therefore  give  an  advantage  to  Russia.  The 
Turkish  and  Egyptian  conversions  are  improving  Turkish  and 
Egyptian  bonds,  and  in  spite  of  the  crisis  in  the  Argentine 
Republic  Argentine  securities  are  also  very  firm,  the  cedulas 
having  risen  a  good  deal  this  week.  British  railway  stocks 
have  shared  in  the  general  advance,  clyefly  because  it  is  now 
believed  th^t  Parliament  will  approve  the  bills  introduced 
authorizing  several  companies  to  divide  their  ordinary  stocks 
into  preferred  and  deferred  ordinary.  The  evidence  given  be- 
fore the  Parliamentary  Committee  goes  to  show  that  trust 
companies  are  dividing  stocks  so  largely  that  they  will  obtain 
undue  influence  in  railway  management,  and  that  therefore 
it  is  necessary  the  companies  should  themselves  undertake  the 
division. 

In  the  beginning  of  the  week  there  was  a  rise  of  twenty-five 
shillings  per  ton  in  coppar,  acoompaniel,  of  course,  by  a  pro- 
portionate rise  in  the  shares  of  copper  companies.  Since  then 
there  has  been  a  partial  reaction  in  the  metal  market,  but  the 
trade  is  very  confident  that  there  will  be  a  further  advance. 
It  is  asserted  that  the  consumption  largely  exceeds  the  pro- 
duction, and  that  the  price  would  now  be  considerably  higher 
were  it  not  for  the  accumulated  stocks  that  still  remain  in 
Paris.  The  smaller  holders  have  been  selling  very  freely  at 
rates  below  those  ruling  in  the  market,  but  it  is  said  that 
nearly  the  whole  of  the  stock  is  now  under  the  control  of  the 
Bank  of  France,  Messrs.  Rothschild  and  Baron  Hirsch,  that 
they  have  arranged  with  the  leading  copper  companies  here 
not  to  sell  below  market  quotations,  and  that  consequently  a 
steady  advance  may  be  expected.  It  is  estimated  that  if  the 
consumption  continues  on  the  present  scale  the  accumulate  d 
stock  in  Paris  wiU  be  exhausted  in  about  another  year.  Tin 
and  iron  rose  with  cooper,  but  have  since  declined. 

The  state  of  the  iron  market  is  giving  rise  to  some  uneasi- 
ness. It  is  true  that  the  speculators  have  now  been  nearly 
cleared  out,  and  it  is  believed  that  just  as  the  rise  before 
Cnristmas  was  excessive,  the  fall  now  is  equally  undue;  yet 
there  is  no  doubt  that  the  trade  is  not  in  a  satisfactory  condi- 
tion. The  fall  in  prices  in  Germany  has  checked  the  exports 
to  that  country;  the  crisis  in  the  Argentine  Republic  has 
caused  a  very  serious  falling  off  in  the  Argentine  orders  for 
iron  and  steel  rails,  and  the  decline  in  shipbuilding  has  greatly 
decreased  the  shipbuilding  demand.  The  general  home  con- 
sumption is  on  a  large  scale,  but  it  does  not  make  up  for  the 
falling  off  in  the  German,  Argentine  and  shipbuilding  orders. 
As  the  cost  of  production  is  said  to  be  higher  than  the  present 
price,  it  is  believed  that  there  must  be  either  a  considerable 
limitation  of  production  or  a  recovery  in  prices.  Our  other 
chief  industries  are  all  prosperous.  Particularly  the  improve- 
ment in  the  cotton  trade  continues.  Yet  trade  is  not  expand- 
ing as  it  was  before  Christmas,  but  that  it  is  for  all  that  faii-ly 
satisfactory  is  shown  by  the  continued  increase  in  the  railway 
traffic  returns.  For  example,  last  week  on  seventeen  of  our 
principal  lines  the  gross  increase  of  receipts  was  £43,000  over 
an  increase  in  the  corresponding  week  of  last  year  of  £69,000. 

The  wheat  trade  is  rather  dull.  The  weather  is  highly 
favorable  to  the  growing  crops.  From  all  parts  of  Europe  the 
reports  are  good,  and  from  Russia  in  particular  they  are  to  the 
effect  that  the  crop  this  year  promises  to  be  at  least  equal  to 
the  great  crop  of  1887. 

The  following  return,  shows  the  position  of  the  Bank  of 
England,  the  Bank  .rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1889.  1888.  1887. 

8*,571.SeO  84,608,305  24,6«6,905 

Public  deposits 6,028,832      10,311,120  6,928,396  4,773,818 

other  deposits ». 26,337,870      28.222,036  23,773,229  20.073,897 

Goverament  securities 15,606,988      16,052,887  17,056.147  15,276,387 

other  securities 21,005,890      25,936,427  19,178,946  18,802,289 

ReierTe 13,676,011      14,468,815  11,358,968  U.844,928 

Coin  and  bullion 22,049,136      22,840,075  19,667,273  83,461,853 

Prop,  assets  to  liabilities. per  ot.        48                 S7J^  38  47K 

Banl^rate per  ct.          8                     2>^  8  8 

CddsoIs 981-18  99  3-18 

Clearinu-House  returns 126,646,000    176.371,000  157,867,000  133,678,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-six  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1889-90.         1888-89.         1887  88.  1886-87. 

Wheat  ....cwt.  36,.-)01,232  42,729,353  31„'-.09.,^20  35,127,887 

Bariov"  ....11,553,340  14,615.258  13,728.294  13,360,328 

Oiita     ..    8,423.471  10,207.429  10,477,840  9,285,124 

Peas ....    1,379,843       1.781,727      2,262.065  1,720,704 

BeajiV ...■ 2,247,128      2,433.071       1,882,172  1,725,745 

Indlancorn 26,613,454  20,063,422  1.5,088,114  19,815,425 

Floir 12  313  850      9,880,896  13,430,256  12,310,301 


1890. 
£ 
Circulation 24,823.125 


May  31,  1800.] 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.  1888-89.  1887-88.  1880-87. 

Imports  of  whoat.CWt.36.501,232  42,729,353  31,509,.'520  35,137,887 

Imports  of  flour 12,31:1,8.50  9,880,890  13,4.30,250  12,310.301 

ealcs  of  homo-grown. 35,00'.),100  20,558,004  30,048,343  24,973,064 


Total 84,424,182 

1889-90. 
Aver,  price  wheat  wcok.3l8.  7(1. 
Av.  price  wheat  season. 30s.    Od. 


79,168,253  74,989,119  72,411,253 

1888-89.  1887-88.  1886-87. 

29s.  10<L  31s.    5(1.  33s.    Od. 

31s.    3d.  30s.    3d.  32s.    8d. 


EnBllsh  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  <fcc.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
May  30  ; 


London. 


Silver,  per  oz d. 

Consols, new  2%  percts. 

do     for  account 

FVoh  rentes  (In  Paris)  fr. 

U.  8.  413S  of  1891 

U.S.  48  of  1907 

Canadian  Pacldo 

Ohio.  Mil.  &  St.  Paul.... 

nUnols  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  4  s 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2<1  cons 

Norfolk  *  Western,  pret. 
Northern  Pacitic,  pref.. 

Pennsylvania 

Philadelphia  <Sc  Reading. 

Union  Paclflo 

Wabash,  pref 


00-10 


Sat. 


Man.      Tties.      Wed.     Thuri.     Fri, 


47I18 


<)        <) 
9       9 

O  O 


471,8 

98T,8 

9812 
90-25 
105 
125 

84% 

80  >3 
I2014 
115% 

9413 

78% 
1121a 

30 
100^ 

671a 

88 

55''a 

24 

69 13 

3618 


47 
QSfia 

9858 

90-35 

105 

125 

8514 

80% 
1201-j 
115% 

93% 

78% 
11-213 

29% 
IO6I3 

67% 

88 

55% 

24 

68?t 

35^ 


40% 

98lii8 

98tl„ 
90.72ia 
105 
125 

84% 

811a 
120 14 
115% 

93% 

78% 
111% 

29% 
106  ifl 

67% 

88 

55% 

24 

68^4 

353i 


'  Ex-iUvidend  and  new  stock. 


Ijl^crmmcrclal  aticX  W^isctUiiixtaxxs  J%tvcis 

Imports  and  Exports  for  the  Week. — The  imports  o^ 
last  week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,905,678,  against  $11,665,556  the 
preceding  week  and  $9,537,808  two  weeks  previous.  The 
exports  for  the  week  ended  May  87  amounted  to  $6,643,044, 
against  $5,325,490  last  week  and  $8,346,471  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  23  and  for  the  week  ending  (for 
general  merchandise)  May  33;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOREIGN  IMPOSTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

Cten'lmer'dlsc.. 


Total 

Sinre  .Tan.  1 . 
Dry  Goods. 


1887. 


$1,150,163 
5,998,844 


1888. 


$3,222,082 
6,914,520 


1889. 


$7,149,0071 


$1,327,886 
5,702,120 


1890. 

$2,431,000 

7,474,078 


,130,602      $7,030,012 


$9,905,678 

$63,520,873 
151,054,701 


$51,798,797    $56,625,062    $59,537,294 
Geii'lmcr-dlse..|   140,086,198    140,426,938;   146,739,-200 

Total  21  wcckB.!$191,884,995  $197,052,000  $206,270,494  $214,575,574 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
Treek  ending  May  37  and  from  January  1  to  date  ; 

EXPORTS  FROM  NEW  YORK    FOB  THE  WEEK. 


1887.                 1888. 

1889. 

1890. 

For  the  week... 
Prev.  reported . 

$4,896,092      $5,645,192 
116,626,380    114,889,005 

$6,001,046 
134,940,864 

$6,643,044 
132,620,349 

Total,  21  weeks 

$121,522,427  $120,534,797 

$141,002,510 

$139,263,393 

The  foUowtng  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  34  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 


EXPORTS  AND  IMPORTS  OF   SPECIE  AT  NEW  YORK. 

Gold. 

Ex2>orts. 

Im2X)rts. 

Week. 

Sinee  Jan.l. 

WeeJc, 

Sinee  Jan.  1. 

Great  Britain 

$5i',oo6 

$58,860 
5,000 

1,835,505 

1,600 

1,078,356 

38,190 

"$567 

$156,979 
2,505,288 

890.066 

West  Indies 

135.747 

Mexico 

8  142 

South  America 

All  other  countries.. 

73.497 
285,598 

Total  1890 

Total  1880 

Total  1888 

$51,000 
4,078,329 
5,303,973 

$3,017,511 
19.337,980 
11,845,127 

$567 

206,759 

58,384 

$4,055,317 
3,224,323 
4,109,113 

Silver. 

JExportt. 

Imports. 

Week. 

Sinee  Jan.  1. 

Week. 

Sitice  Jan.l. 

•reat  Britain 

France 

$29,015 
"1,536 

$8,407,981 
22,000 

37,538 

22,612 

168,063 

$102,222 

163,176 
10,899 

$1,110,218 
1,351 

Germany 

336,800 

West  Indies 

181,4-21 

Mexico. . 

339,995 

South  America 

All  other  cotmtrles.. 

92,816 
254,715 

Total  1890 

Total  1889 

Total  1888 

$33,545 
738,40f! 
146,071 

$8,658,194 
7,992,885 
4,961,050 

$216,291 
42,857 
45,225 

$2,317,346 
707.881 
854,220 

— Slessrs.  Herring  &.  Co.,  the  well-known  safe  manufac- 
turers, keep  pace  with  the  demand  for  improved  safes.  They 
now  turn  out  a  safe  having  a  patented  spindhf,  around  which 
explosives  cannot  be  effected,  and  thus  guarding  against  the 
destru(-tion  of  the  locks,  a  method  of  robbery  heretofore  suc- 
cessfully practiced.  Safes  are  also  made  witii  solid  doors 
unpenetrated  by  Bi)indles,  and  secured  by  time  locks.  The 
Herrings  have  recently  put  some  of  their  new  work  into  the 
Union  Trust  Co.  and  the  Manliattan  Trust  Co;  a  massive  vault, 
with  all  their  improvements,  in  the  Mechanics' National  Barik, 
31  Wall  .Street,  and  a  deposit  vault  into  tlio  new  building  of 
the  Fifth  Avenue  Bank,  Fifth  Avenue  and  Forty-Fourth 
Street.  Their  advertisement  will  be  found  in  the  Investors' 
SUPPLEJIENT  issued  to-day  with  the  Chronicle. 

— Attention  is  called  to  the  advertLsement  of  Messrs.  Blair  & 
Co.  on  the  outside  cover  of  the  Investors'  Supplement 
to-day.  This  firm  was  recently  organized  with  strong  parties 
interested  in  it,  and  in  the  field  of  banking  and  investments 
has  every  promise  of  an  active  business.  They  make  a 
specialty  of  dealing  in  state,  coimty  and  municipal  bonds^ 
and  in  those  of  street  car,  gas,  water  and  railroad  companies. 

— Messrs.  Coffin  &  Stanton,  bankers.  New  York  and  London, 
advertise  in  our  columns  to-day  a  large  and  varied  list  of 
bonds,  suitable  for  savings  banks  and  careful  investors.  A 
special  circular  will  be  furnished  on  application  to  all  who 
may  desire  particulars.  Messrs.  C.  &  S.  also  pay  the  interest 
due  on  and  after  June  1  on  quite  a  number  of  city  and  county 
bonds,  a  lisj;  of  which  will  be  found  in  another  column, 

— Messrs.  Whitney  &  Stephenson,  bankers  and  brokers,  of 
Pittsburg,  Pa.,  have  issued  their  "  Blue  Book,"'  being  a 
directory  of  the  financial  institutions  and  corporations  in  that 
city  and  vicinity.  Messrs.  Whitney  &  Stephenson  are  mem- 
bers of  the  Pittsburg  Stock  Exchange  and  also  of  the  New- 
York  Stock  Exchange. 

— Attention  is  called  to  the  statement  of  the  National  Bank 
of  Deposit,  of  this  city,  just  made  to  the  Comptroller  of  the  Cur- 
rency. A  glance  at  the  figures  given  shows  that  the  bank  has 
made  considerable  progress,  although  organized  but  a  few- 
years. 

— Messrs.  Chas.  H.  Potter  &  Co.,  Cleveland,  Ohio,  deal  in 
miscellaneous  securities,  including  Lake  Superior  iron  mining 
stocks.  They  invite  correspondence.  See  card  in  Investors' 
Supplement,  issued  to-day. 

— .4.  list  of  coupons  and  other  interest,  payable  at  the 
Farmers'  Loan  &  Trust  Company  on  June  1  will  be  found  -in 
our  advertising  columns  to-day. 

BOXDS. 

SURH    INOOmE.  ABSOLVXC:    SECURITY. 

$650,000  Legal  Investments  for  Savings  Banks,  State  of  New  York. 

225,000  State  of  Washington,  312%  Befunding,  due 1905 

103,000  Indianapolis,  Ind.,  494  School,  due 1899 

55,000  Barre,  Vt.,  4%  Sewer,  due 1909 

80,000  McKeesport,  Pa.,  4ia96  School,  duo 1910 

11,000  Reynoldton,  Pa,  4ia%  Water,  due IMO 

73,000  Otoe  County,  Neb.,  5%  Refunding,  due 1909 

100,000  Yankton  County,  So.Dak.,  i-i^%,  due. 1893-1919 

10,000  Jersey  City,  N.  J.,  5%  Assessment,  duo 1911 

16,000  Jersey  City,  N.  J.,  7%  City  Government,  due 191S 

17,000  City  of  Omaha,  Neb.,  59t)  Paving,  due 1805 

248,000  City  of  Santa  Cruz,  Cal.,  5%  Water,  due 1891-1905 

55,000  Topeka  Water  Co.,  Topokn,  Kan.,  6%  Wafer,  due 1919 

42,000  Detroit  &  Bay  City  EE.,  First  Mortgage  9H,  due 191» 

(Guaranteed  by  Michigan  Central  BB.) 
76,000  Chicago    &    Northwestern   RK.   (Winona  &  St.  Peter 

Division),  First  Mortgage  7%,  due 1907  &  191» 

150,000  New  Haven  A  Derby  BE.  of  Conn.,  Consolidated  Mort- 
gage 5%,  due 1918 

(Guaranteed  by  Ilousatonlc  BE  ) 
146,000  New  England  Terminal  BE.,  First  Mortgage  5"6,  duo...  191* 
(Guaranteed  by   New  York   &  New  England  and 
Housatonic  railroiids.) 
150,000  Capo  Girardeau  Southwestern  Railway  Co.,  First  Con- 
solidated Mortgage,  due 190S 

SPECIAL    CIBCULARS    FUBNISHED    ON    APPLICATION. 


COFFIX    &    STANTON, 

BANKERS, 

72  Broadiray,  New  Tork. 
47  Old  Broad  Street,  London,  E.  C 


Spencer  Trask  &  Co., 

BANKERS, 
Nob.  16  and  18  Broad  Street,  Neiv  fork  City. 

ALBANY.  N.  Y.:        SARATOGA.  N.  T:        PBOVIDHSCB,  R.  I.: 
'TR.INSACT    A    GEXKRAL    B.lXKIMi    BUSINESS. 

All  classes  of  Securities  Bought  and  .Sold  on  Commission  Special 
attention  given  to  Investment  Securities.  Direct  wire  Vo  each  oQlce 
and  to  Philadelphia,  Boston  and  Chicago.  ,y—  ■- 
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ghe  gankers'  ^axctte. 

DIVIDKNDSi 

Tie  following  dividends  have  recently  heen  announced : 


Sameof  Company. 


Railroads : 

Boston  &  Albany  (quar.) 

C.  C.  C.  &  St.  L.  pref .  (quar.) 

Do  common . . . 

Old  Colony 

Philadelphia  Wilmington  &  Bait 

inisetillaneoun  : 

Oonnolidated  Gaa 

Lehigh  Coal  &  Navigation 


Per 
Cent. 


When 
Payable. 


2 

1>4 

2V 

3 

2% 
2J2 


June 
July 
July 
July 
June 

J<ine 
June 


Books  Closed, 
{Days  inclusive-) 


June    1  to    

June  17  to  July 
June  17  to  July 

May   24  to 

May   28  to  


June    4  to  June  15 
111  June    I  to  June  10 


♦  One  per  cent  of  this  is  extra. 

WA1.L  STREET.  THIIRSDAY.  May  <i9,  1890-S  P.  M. 

The  Money  Market  and  Financial  Situation.— The  Stock 
Exchange  has  presented  an  appearance  of  comparative  quiet 
rather  than  dulness  during  most  of  tlie  v^eek,  and  several  cir- 
cumstances have  conspired  to  cau.-^e  a  halt  in  the  active  spec- 
ulative movement.  The  sharp  decline  to-day  had  every  ap- 
pearance of  a  temporary  bear  raid,  pushed  to  the  utmost  just 
before  a  holiday. 

As  to  the  general  situation  this  week,  a  reaction  vras  natural 
— we  might  almost  say  inevitable— after  so  large  and  continu- 
Otis  an  advance  in  stocks  and  bonds,  many  of  which  were 
rather  of  the  fancy  sort  than  of  the  investment  order.  Cer- 
tainly the  rise  in  a  large  part  of  the  list  had  been  based  more 
on  good  promises  for  the  future  than  on  large  dividends  here- 
tofore paid  or  now  being  paid.  For  many  of  those  operating  in 
stocks  on  a  moderate  scale  it  was  evidently  wise  to  reap  a  good 
profit  already  secured,  and  hence  there  have  been  steady  sales  to 
realize.  Then  the  break  in  a  few  specialties  like  Chicago  Gas 
and  Sugar  Trust  had  the  effect  of  dampening  the  ardor  of  the 
market,  though  by  no  means  the  demoralizing  effect  which 
such  events  had  last  year  when  there  was  no  strength  in  the 
general  tone.  A  third  influence  of  some  importance  is  the 
approach  of  Decoration  Day,  which  is  not  only  a  bank  holi- 
day, but  also  a  period  which  marks  the  turn  of  the  season, 
after  which  many  persons  are  out  of  town  more  or  less  and 
give  no  further  attention  to  the  Street.  If  this  analysis  of  the 
causes  leading  up  to  the  present  condition  of  affaire  is  ap- 
proximately correct,  it  follows  that  notwithstanding  the  reac- 
tion of  several  jx>ints  in  many  stocks  on  the  list  there  is  no 
decided  tone  of  weakness  or  apprehension  for  the  future,  nor 
any  return  to  bearish  sentiments  in  the  long  run. 

The  silver  discussion  in  Congress  must  continue  to  project 
an  element  of  uncertainty  into  financial  affairs  until  some 
definite  measure  is  agreed  upon. 

The  returns  of  net  earnings  on  leading  railroads  continue  to 
show  in  most  cases  a  handsome  increase  over  last  year,  and  we 
have  this  week  the  figures  for  Reading,  Erie,  Northern  Pac. ,  Big 
Four,  New  England,  and  others  in  diflferent  parts  of  the  country. 

There  have  been  important  advances  this  week  toward  tlie 
establishment  of  rates  by  agreements  made  for  the  East,  West 
and  Southwest,  and  the  outlook  for  harmony  among  the  rail- 
roads has  not  been  so  good  for  months  past. 

The  open  market  rates  for  call  loans  during  the  week  on 
•tock  and  bond  collaterals  have  ranged  from  23^  to  10  per  cent, 
*ith  43>^  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5J^'o  6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £365,000,  and  the  percentage  of  reserve  to 
liabilities  was  41 '94,  against  42'13  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  Fiance  gained 
4,450,000  francs  in  gold  and  1,675.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
Kay  24  showed  an  increase  in  the  surplus  reserve  of  $1,453. 425, 
the  total  surplus  being  $3,471,300,  against  §2,012,875  the  pre- 
vious week. 


1890. 
May  39. 


Differen'sfrom 
Prec.  week. 


1889. 
May  2.) 


..  61,062 
..I  58,464 
t8399,7o3, 
..i  3,734, 
. .  406,357, 
..  75.930, 
..:  29,130, 

..105.060, 
.101,589, 


,700       .. 

300!  . . 
,600  Dec. 
,300  Dec. 
,600  Deo. 
,700  luo . 
,000.  Inc. 

"00  Inc. 
400  Deo. 


60,762.709 

54,801.800 

879.900  412,472,700 

23,200   4.003,900 

191,300  442.425,800 

319,000  82,1-16.100! 

1,061, 600|  43.055.70f) 

1,410,600  125,661.800 
47,825: 110,606,450 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  }4@}4  premium;  New  Orleans,  commercial,  50o. 
premium;  bank,  fl  premium;  Charleston,  buying  par,  selling 
Vi@/i  premium;  St.  Louis,  .lOc.  per  |1,000  premium;  Chicago, 
12%c.  per  $1,000  premium. 

United  States  Bond*. — Oovernments  are  steady  at  un- 
changed quotations.  The  Treasury  purchased  this  week 
only  1403,850,  of  which  $372,3.50  were  fours. 

The  statement  for  this  week  is  as  follows  : 


Satnrday  .  ■ 

Monday 

Toeada^... 
Wedn'sday 
Thorsdsy.. 
Pridsy 

Total.  .  . 


IM  Per  I'enti  due  1801. 


Offenngi.\t'urcli*e9.\Prices  paid. 

11,500         t!,50O| 


23,000 
2.000 
2,000 


2.3.000 
a.OOO 
8,000' 


131,^00       tSl.'OO! 


103« 

103^ 

103!^ 

103M 

.Holiday. 

WiV, 


4  Per  C<nt<  iluo  1007. 


Offerings.  Pure Vw. 


tflS.OOO 

3.7.50 

110.200 

21.400 

l«9,000 


t)T3,S50 


JH5,000 
8.750 
110,800 
21,400 
18U,000 


$373,350 


Prices  pafu 

123 
122 
128 
123 
123 


The  clo.sing  prices  at  the  N.  Y.  Board  have  been  as  follows  : 


I  Interest 
1  Periods 


V^a,  189 1.  .. 
4is«,  1891.      . 

43,  1907 

48,1907 

68,  cur'cy,'95. 
6s,  cur'cy,'96. 
68;  cur'e.v.'97. 
63,  cur'cj  ,'98. 
6b>  cur'jy,'9  J. 


.  .rcf?.  IQ.-Mch. 

coup.  I^-Mch. 
. ..rcg.  Q.-Jau  . 
.coup.lo.-Jan  . 
...reg.'j.  &  J. 
. ..reg. !J.  &  J. 
. ..reg.  J.  &  J, 
...reg.iJ.  .  J. 
.  ..reg.lJ.  &  J. 


Mail 
24. 


May 
20. 


102 :%  "10238 

•lO.'^ll! '10312 

122  •122 

'122  '123 

'116  1*116 

'118  '118 

*121  *12l 
'123H.  *123 

>126  ,'126 


May     May 

May 

May 

27.        28. 

29. 

30. 

'10238*102% 

•10239 

*  10312*10312 

*  10314 

*122     *122 

'122 

>> 

122     '122 

•122 

-116     *116 

'116 

s 

*118     '118 

,'118 

•3  - 

•121     1*121 

*121 

n 

'124     *124 

,*  124 

*126i3*126 

•126 

Capital 

Surplus 

Loans  and  disc' 

Circulation 

Ket  deposits. . . . 

Specie 

libgal  teprters. . 

Reserve  held.. 
I/egal  reserve.. 


Bnrplus  reserve  .'     3,471,300.Inc.i,45S,425l   15,055,33o!   29.294,300 


Foreig'n  Fxchange. — Exchange  has  been  much  flroiei  this 
week,  the  suspension  of  business  in  London  during  the  W  hit- 
suntide  holidays  causing  a  smaller  offering  of  security  bills 
here.  Posted  rates  to-day  were  4  85(a4  85}^  and  4  87i«i 
4  873^,  and  actual  rates  were:  Bankers'  60'  days'  sterling, 
4  84i^@4  84?^;  demaud,4  86^?  4  86%;  cables,  4  S^%  ,•  4  87. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


May  29. 


Prime  bankers'  sterling  bills  on  London 

Prime  coramerclaV 

Documentary  commercial  

Paris  (francs) 

Amsterdam  (guilders) |  40    Ba40i4 

Frankfort  or  Bremen  (relchmarhs) 1    95    S95i8 


Sixty  Days. 


Demand. 


4  85    ®4  8512  4  87    ®4  87ia 
4R3ii!«4  83%!        

4  83i4'S4  83I2I 

5  18%®5  1818  5  1678*5  16"4 
■"       4038<f40'„ 

95S8®95^ 


"  This  Is  the  price  bid  at  the  morning  board :  no  sale  was  made. 

State  and  Railroad  Bo I'ds. —State  bonds  have  been  neglected 
at  the  Exchange,  the  sales  comprising  only  $25,000  Ga.  78, 
gold,  at  102}^;  $2,000  Ark.  7s  (M.  &  L.  R.),  at  a%;  $15,000  80. 
Car.  non-fund.  6s,  at  4Ji^-34;  $10,000  No.  Car.  special  tax 
trust  receipts,  at  5J^. 

In  railroad  bonds  the  absence  of  buying  for  London,  owing 
to  the  holidays  there  and  the  closing  of  accounts,  was  felt,  and 
the  tone  early  in  the  week  was  dull  and  weak.  Later,  how- 
ever, more  firmness  developed,  but  to-day  prices  were  lower 
again.  Bonds  showing  most  activity  were  R.  &  W.  Pt.  Ter. 
coll.  tr.  5s  (which  have  declined  to  79),  the  Atchison,  At.  &  Pac, 
and  Tex.  Pac.  incomes,  the  Readings,  O.  I.  &  W.  reorg. 
certs..  Chic.  R.  I.  &  P.  5>i,  and  W.  N.  Y.  &  Penn.  2ds— which 
have  declined  to  38;  Laclede  Gas  Ists  also  have  fallen  to  843^ 
from  87J^  last  week.  M.  K.  &  T.  4s  (when  issued)  were  quite 
active  to-day,  rising  to  80. 

Railroad  and  Miscellaneous  Stocks.— In  spite  of  the  unex- 
pectedly favorable  bank  statement  and  easy  money,  the  stock 
market  opened  the  week  dull,  and  the  course  of  prices  was 
irregular  until  Wednesday,  when  Chicago  Gas  broke,  followed 
by  quite  a  slump  in  the  market  to-day.  The  determination  of 
the  Western  managers  to  advance  rates  June  10  and  the  agree- 
ment of  Missouri  Pacific  with  the  other  roads  to  maintain 
rates  in  tiie  Southwest  caused  fi.mness  in  the  grangers,  while 
Lack,  and  Reading  were  strong  on  the  agreement  to  limit  pro- 
duction of  coal  and  advance  prices,  Lackawanna  reaching 
147J-8  and  Reading  4Si^  to-day,  closing,  however,  at  145 Ji  and 
47.  The  Vanderbilts  have  been  a  feature  of  the  week.  Lake 
Shore  being  quite  active  at  times.  Both  that  stock  and  Mich 
Cent,  reached  the  highest  point  of  the  year  on  Wednesday, 
advancing  still  further  to-day  to  113%  and  102%,  then  reacting 
and  closing  at  112,5^  and  102.  The  C.  C.  C.  &  St.  L.  declaration 
of  an  extra  dividend  of  1  p.c.  on  common  stock  was  a  strength- 
ening influence.  Oregon  Trans,  has  continued  the  activity  of 
last  week,  at  advancing  prices  up  to  to-day,  when  a  sharp  break 
occurred,  the  price  falling  to  45,  but  closing  at  47^.  It  is 
reported  that  three-fourths  of  the  stock  have  consented  to  the 
formation  of  a  new  company,  and  also  that  a  cash  dividend 
will  be  paid  from  assets.  Atchison  and  Rich.  Ter.  have  been 
weak.  New  England  lias  been  active  at  times  on  Boston  buy- 
ing, and  Citizens'  Gas  reached  84  to-day.  Pac.  Mail,  on  the 
change  of  management,  rose  to  46^  Wednesday,  but  closes 
to-day  at  45. 

By  far  the  most  important  ftock  in  the  dealings  this  week 
has  been  Chicago  >Ga8.  On  an  active  business  up  to  Wednes- 
day noon  prices  ranged  from  61^^  to  641^;  then  came  the  an- 
nouncement that  the  court  would  grant  a  receiver  for  the  Trust, 
and  on  very  large  sales  the  price  tumbled  to  50  to-day,  closing 
stronger  at  52^,  a  loss  from  the  highest  point  of  the  week 
(64}^)  of  11?^  per  cent.  To-day  there  was  considerable  selling 
of  Mo.  Pac.  and  O.  T.  at  the  second  board,  and  prices  through- 
out the  list  suffered  a  decline  more  or  less  severe,  helped 
on  by  tlie  false  statement  that  a  leading  biUl  operator  was  in 
trouble;  towards  the  close,  however,  the  market  became  per- 
ceptibly stronger. 

Sugar  Trust  nas  undergone  its  usual  fluctuations,  declining  to 
80  on  Wednesdav  and  dropping  still  further  to-day  to  75}^.  the 
clo,^e  being  at  77i^,  against  90W  last  Friday.  Lead  has  been 
fairly  active.  On  a  statement  that  the  price  of  whiskey  had 
advanced,  a  spurt  in  Distilling  Co.  stock  sent  it  on  Monday  to 
48}^.  Cotton  Oil  Trust  was  also  active  to-day.  Closing  prices 
are  as  follows  :  Lead,  '20%;  Distilling  Co.,  46;  Cotton  Oil  Trust 
rects.  291^.  • 

The  sales  of  silver  bullion  certificates  were  $10,000,  at  IO4J4; 
$208,000,  at  103fll03>f  and  $120,000,  at  102i^(3102X;  totol 
$338,000,  at  10S}4@104i- 
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STOCKS— PRICES  A.T  N.  T.  STOCK  EXCHANGE  FOR  WEEK  ENDING  nW  30,  AND  SINCE  JAN.  1,  ISM. 


STOCKS. 


Active  RR.  Stock*. 

Atchison  Top.  <fe  Santa  Fe. 

Canadian  Pacific 

Canada  HoiiHiera 

Central  or  New  Jersey 

Central  Taclflc 

Chesapeake  AO.— Vof  .Tr.oert. 

Do  do    1st  pref . 

Do  do    2dpref.. 

Ohicaeo  Bnnlneton  &  Quincy. 
Chicago  .t  Eastorn  Illluols... 

Do  pref . . . 

Ohlcasro  Milwankee&8t.  J>aul. 

Do  pref. 
Chicago  A  Northwestern 

Do  pref 

Chlcaeo  RocU  liriand  APaciflc. 
Ohicaeo  St.  Louis  &  Pittsburg 

Do  pref. 

Chicago  St.  Paul  Mtn.  &  Om. 

Do  pref. 

Cleve.  Clncin.  Ohio.  &  St.  L.. 

Do  pref. 
CioIumbusHocklnfrVal.  iSTol. 
Delaware  &  Hudson  Canal... 
Delaware  I/ackawannaiKWest 
Denver  &  Rio  Grande 

Do  pref. 
BMt  Tennessee  Va.  <fe  Ga 

Do  1st  pret 

Do  2d  pref 

Illinois  Central 

Lake  Erie  &  Western 

Do  oref 

I.ake  Shore  (&  Mich.  Southern. 

Long  Island 

Louisville*  Nashville 

Louis.  New  All).  &  Chicago ... 
Hanbatlaii  Elevated,  conao!.. 

Uiohii^an  Central 

ICUwiiukee  Lake  8h.  &  West. 

Do  pref 

Mo.  K.  &  Tex.,  2d  ass'nt  paid 

Missouri  Pacific 

Mobile&Ohio 

Nashv.ChattanooKa&  St.  Louis 
New  York  Central  &  Hudson. 
Wew  York  Chic.  &8t.  Louis. 

Do  l8t  pref. 

Do  2d  pref. 

Wew  York  T>ake  Erie  &  West'n 

Do  pref. 

ffew  York  <fe  New  Eneland 

New  York  Ontario  &  West 

New  York  Snsquehan.  &  West. 

Do  pref. 
Norfolk  &  Western 

Do  pref 

Northern  Paclflc 

Do  pref 

Ohio  &  Mississippi 

OreRon  Ry&  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North. . 
Oregon  *  Trans-Continental.. 
Peoria  Decatur  iSEvansville 
Phila.&  Reiul.Vot.  Trust.  Cert. 
Eiohmond&WestP't  Terminal 

Do  pref. 
Kio  Grande  Western 

Do  pref. 
RomeWatcrtown&Ogdensb'g 
8t.  Louis  A  San  Francisco 

Do  pref. 

Do  1st  pref. 
8t.  Paul  &  Duluth,  com 

Do  pref. 

at  Paul  Minn.  &  Manitoba    . 

Southern  Pacific  Co 

Texas  &  Pacific 

Tol.  Ann  Arbor*  N.M 

Union  Pacific 

Union  Pacific  Denver  &  Gulf 

Wabash 

Wabash,  preferred 

Wheeling  <fe  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

intMccllaneoua  Stocks. 

Chicago  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  Iron 

Consolidated  Gas  Co 

Edison  General  Electric 

Laclede  Gas  (St.  Louis) 

Oregon  Improvement  Co 

Pacific  Mall 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

Do  do         pref. 

Western  Union  Telegraph 

Truats  *  Stockii,(Unlls'd.) 
Amer.  Cot.  Oil  Trust  receipts. 

Distill  Ing  A  Cattle  F.  Co 

National  Lead  Trust 

Pipe  Line  C'ertlftcatesj 

Sugar  Refineries  Co 

Inactive  Stocks. 

Atlantic  A  Pacific 

ChicagoA  Alton 

Chic.  A  Atl.  Benef.  Tr.  Rec... 
Columbus  A  Hooking  Coal . . . 

Evanaville  A  Terre  Haute 

Ot.  Northern,  pref.  (unlisted) 

Iowa  Central 

Do  pref 

Mexican  Central 

Minneapolis  A  St.  Louis . . 

Do  pref. 

New  York  New  Hav.  A  Hart 

Ohio  Southern 

Bt.  L.  Ark.  A  Tex.,  3d  ass't  pd! 
Texas  A  Pacific  Land  Trust. 


HIGHKST  AND  LOWB8T  PBICB8 


Saturday, 
May  24. 


47iia 
00 14 


48>9 


60  >4 


Monday, 
May  26. 


475i 
8231^ 
60 


48»B 
60  ^ 


•Jatij  125>i  '124%  126% 


3514    36 
2514    25 14 
Oo^    65% 
44>s    44>a 
108»8  108% 
39       3» 
-86       87 
77%    70 
121      122 
116     116% 
146     147 
95%    961a 
■•I6I9    17% 
*48        51 
36       36  "4 


79       79 
100     100 

25       25 
I7II3  172% 
146  "4  146% 
-la's    19'« 

54%    5558 

lO^a    10^9 
*S0        81 

2638     263b 

1161a  118 
♦19       19^ 
66        66 
llliallliSs 
•92       94 
91=8    92 
'43       46 
liaislieifl 
•98 19  100  Is 
•93       95 
•II319II5 
16        I6I4 
76       76% 
18%    18% 


109     109 
17%    17^8 


73 14 
•40 
29 


.5058 

21=8 

34 

23-'8 
'65 
371a 

85 
2414 


74 
41 14 
29 
69I3 
50% 

2158 

8=8 
34 

241a 
65% 

■ST'a 
851.., 
2414 


■351a    36 
24 '8    25 
6fiia    6558 
4414    44% 
109     109 
39       39 
88       86 
73=8    7959 
122     12318 
116i«117 
146     I4714 
96       90% 
•161a    1759 
*48       50 
3014    36I4 

99 
'7719    79 14 
100     lOOia 
25        25 
1711a  172% 
14014  146% 
19       19 
5458    54=8 
1058     lOSg 
8OI4    801a 
•2614    27 
116     118 
19%    19i« 
66       66 14 
111%  112 
91        91 
91%    9214 
43       43 14 
1151a  1151* 
100     100 
*93       95 
1151a  1151a 
161a    I6I9 
761a    7714 
181a    181a 
IO214 107 
109     109 
17%    17% 


Tuesday,     Wednesday, 
May  27.        M»y  28. 


46>a    4818 
8258    83 
593b    60 '4 
1241a  1241a 
36       36 
2458    25 
6419    64% 
44       44  >4 
107%  108 
38%    39 
86       86 
77I9    7H7s 
I2II2  122% 
115%  116% 
146      147'4 
95%    961* 
*16ia    17% 
•48       50 
35       35 


1051a  107 


5138 

4759 

2214 

4618 

25 
*84 
-20 

51 14 
114 

34 

65 
104 
•36 

92I3 


dm 
481a 
22  M 
46^8 
25 12 
85 
23I4 
5II4 

116 
35 
66 

IO514 
38 
95 


II314  II314 
3514    35% 


23 14 

381a 

67 14 

371a 
•IS's 

30 14 

411a 

781a 
•3118 

6158 

81 

527g 
'103»a  1041a 

■ 1171a 

•251a    26I4 
•50       511s 

44ie   4418 
1961a  198 
10414  10414 

53       53 


2358 

391a 

68 

371a 

141a 

30>s 

4238 

79% 

311a 

62ie 
811a 
53 


SS^e    8618 


3238 

4478 

211a 

94 

87 


32I9 

48% 

2258 

94%' 
90i4{ 


*74 
•40  "a 
28''8 

t 

isoia 
2l''8 

858 

•34 

•23I3 

•65 

37% 

8514 
•24 
106 

511a 

47 '8 

2213 

4658 

251a 

8413 
•21 

52 
115 

36 

6558 
104%  105 

37''a    3836 

96       97 
1131411313 

35  "4    35% 

2338         ' 

39% 

67% 

37% 
•13% 

3014 

4II4 

7859 

•3114 


74% 
4114 
2914 
69% 
51% 
22% 
8% 
34% 
24% 
66 
3314 

8578 

24% 

107 
51% 
49% 
22% 
4739 
26I4 
85% 
23 14 
52 

115 
36 
6638 


23% 
40% 
68 14 
37% 
1439 
30=8 
41% 
78^8 
32 


6279    64% 
Sm    8214 
52%    53% 
104     104 

117% 

2539  26 
51   51 
44   44% 
197%  198 
103%  103% 
53   53% 


77%  78% 
100     100 

24%  24% 
'170  171% 
146     146% 

19        I914 

55%    55% 

10%  10% 
-79       81 

26%  26^9 
II714II714 

18%    1914 

66I4  6639 
11158  112'9 

91%    91% 

91%    91^8 

42%    43 

11514115% 

99%  101% 

•93       95 

114%  114% 

15%    16 

75%    7658 

18%    18% 

102%  107 

108%  109% 

17%    17% 

•73%    7414 

•40       41% 

28%    29 '4 


5014  5158 
2II4    2178 

8%  8^8 

33%  33% 

2414  2414 

6514  6514 

373»  38% 

84^9  85% 

24%  24% 

106%  106% 

49  50 

49  51% 

22  22 

4579  4678 

25  26 

•85  86 

•20  23 

•50%  52 
114      116 

36 

64  65% 
104      104 

37%  37% 


4ea»   48% 
82^    83 14 
59%    6038 
124     124% 
35%    35% 
24%    24% 
64%    65 
44%    44% 
10779  108 14 
38%    30 
86       86 
78       79 14 
121%  12214 
11579116% 
147     147 
95%    97 
-I614    17% 
♦48       60 
3514    35% 


77% 
100% 

25% 
168% 
146% 

1914 

55 

10% 
*79 

26% 
'115% 
"18% 

65% 
II214 

91% 

91% 
•42 
115 
100% 
•93 
113% 

15% 

75% 
•18 
102% 
109% 

17  .>9 

7439 
•40% 

2859 


7858 

101 

2514 
16914 

14678 

1939 

55% 

1038 

80% 

26% 
117% 

19 

66 
113% 

92 

9178 

45 

II514 

102 
95 

115 
16% 
76'8 
19 

107 

10958 
1759 
7439 
41 14 
2879 


ThunkUiy, 
May  29. 


50%    51 
2II4    211% 


8% 
•33 

'23 


8% 
34 

24 


8579    86% 


31% 

45 
21% 

9378 

85% 


32 

48% 

22% 

95 

89 


8%      858        8%      8% 
131      134    |*131      134 
14        14         13%    13% 
30%    30%!     3038    30% 
120%  124    ,•12014  124 


83 
•10% 
♦31 

2779 
7% 
'18 


83% 
11% 
32 
28% 
7% 
21 


'260     270 
21%     2139 
-I214    13 
•22%    23 


83%  8378 

•10%  11% 

♦31  32 

28%  283e 
7%      7% 

•18  19% 
■260     265 

21  21 

•12%  13 

22%  22% 


113% 
35 
2238 
40% 
66% 
37 

•13% 
2958 
41 
78% 
30% 

6178 

81% 
5178 

103% 

115 
25 
61% 
4379 

197% 

103 
4979 


113% 
35% 
23% 
40% 
67% 
37I4 

1438 

30% 

4168 
7878 
3139 

6378 

82% 

52% 
103% 
116% 

26 

52 

44% 
197% 
103 

53 


85%  86 

31%  32% 

46  47 

21%  22 

91%  9359 

85%  87% 


65%  65% 

3679  3779 

85  8539 

24%  24% 

106     100% 

49%  49% 

49%  50% 

♦21%  23 

4638  48 

2J58  2514 

84%    84% 
♦20       23 

51       51 
114%  114% 

34%    35 

64       65 
104%  104% 

37       37 


113 
35% 
22% 
39% 
665s 
37 
14 
295g 
40% 
77% 
30% 


113 

3579 

22% 

40 

67% 

37% 

14 

30 

4139 

78% 
32% 


46%    477g 
827g    83% 
59       60% 
123%  124 
♦35       86 
24       24% 
64       64% 
43       44 
107%  108% 
37%    37% 
♦85       86 
77%    79% 
120%  122% 
114%  116% 
146     147 
9459    96% 
'16%    17% 
*47%    49% 
35%    36 

99 

77%    79 

100     100% 

24%    25% 

170      171% 

14459  14738 

19        19 

55       55% 

10       10% 

♦78%    80% 

26%    26% 

117%  117% 

•18%'   19% 

65%    6579 

112  11339 
•91%    03 

90%    91=8 

43%    43% 

113%  114 

10179102% 

93%    93% 

113  115 
16%    16% 
73%    77% 
18        18% 

104     107 

10939  10979 

17%    17% 

•73%    74% 

39%    39% 

2859    29 


47%  51 

2068  21% 
•8%      8% 

•33%  34 

23%  24 

65%  65% 

35%  3759 

82%  8538 

•24%  25 
105%  105% 

48%  50% 


45 
•21 


50% 
22% 


4639    48% 
2359    2479 


83 
•20 
•51 
114 
•35 


84% 
23 
52 
114 
36 


64%  65 
102%  102% 

36%    37 

94  91 
113     113% 

35%    36 


21% 
39 


2278 
40 


65% 

62% 

82 

83% 

51% 

62 

103%  103% 

11479115 

24% 

25 

60 

S0% 

45 

46% 

197 

li»7% 

102%  103 

40% 

50% 

66%  67% 

•36%  37 

13  13% 

28%  29% 

40%  40% 

7759  78% 

30%  32% 


8 
133 

1378 

30 
120% 

83% 
•10 
•30 

27% 
7 

18% 
'260 

21 

1279 
♦22% 


839 
133 

1379 

30 
124 

83% 

11% 

31% 

2779 
7 

18% 
265    I 

21 

13 

23     ' 


85%  85% 

31  31% 

46%  46% 

20%  2179 

90%  92% 

80  87% 


7% 
'132 
13% 
29% 
'120 
'82 
11% 
♦30 
27% 
♦7 
♦18 
'260 
21 
13 
♦22 


7% 

135 
13% 
29% 

124 
83 
11% 
31% 
28% 
7% 
20 


49% 

82% 

49% 

'103% 

114% 
23% 
48% 
44% 

107 

102% 
49% 


54 

84 

51% 
104% 
114% 

24 

49% 

45% 
198% 
103% 

51 


86  855e 

as  31 

44  46 

20%  21% 

89  91% 

76%  82 


217, 
13% 
23 


•7% 
131 

13 

28% 
♦120% 

81% 
•10% 

30% 

27% 

•7 
•17 
265 

31 

13 
•22% 


8 
134 

13% 

29% 
124 

82 

11% 

29% 

28% 
8 

20 
270 

21 

13 

23 


Friday, 
May  30. 


W 
O 

3 


tel«i 

of  tbe 

Week, 

Shares. 


206,120    30%  Jan.  15 

3,008    71%  Mar.  19 

ia.020    52%  Feb.  27 

950  116%  Feb.     4 

120    30     Mar.  27 

3,425    22%  Feb.  24 

2,506    5H     Mur.     1 

2,330    37%  Feb.  21 

4,388  101%  Feb.  21 

2,045    26%  Feb.     3 

981    70     Feb.     3 

184,001     66%  Mar.     4 

10.801  112%  Apr.     9 

ll,7«3  107      Feb.  21 

100 140     Feb.     6 

88%  Fob.  19 

15%, Ian.  10 

43%  Jan.  13 

31     Mar. 


Bang*  Sln««  imt.  1, 18M. 


Lowest. 


Highest.. 


31,662 


900 


93     Feb.  19 

66%  Feb.  21 

06     Feb.  17 

.--    l»j%Jan.  13 

1,996  147     Jan.     2 


82,120 

1,620 
795 


41,832 

810 

1,631 

1,828 

60u 

3,780 

116 

900 

2,735 

42,136 

706 

12,274 

l,06li 

1,390 

9,377 

200 

60 

850 

63,160 

1,600 


7,310 

1,660 

450 

100 

7,625 

8i',6'65 

11,841 

900 

178 

1,292 

370 

21,860 

17,568 

900 

615 

1,980 

161,909 

300 

104.915 

82,273 

1,700 


xl34%Apr.  2 
14%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
20%  Jan.  20 

114  Feb.  20 
17  Feb.  28 
62     Mar.    1 

104%  Jan.  15 
80  Mar.  5 
82%  Feb.  24 
37     Jan.  13 

100  Jan.  14 
92  Mar.  4 
9178  Mar.    3 

108     Apr.     S 

9%  Apr.  23 

69%  Apr.  11 

13     Jan.     7 

102     Jan.     6 

106  Feb.  19 
16  Feb.  24 
70  Jan.  7 
36  Feb.  21 
23%  Apr.  12 
59  Mar.  31 
43%  Jan.  . 
17%  Mar.  11 
638  Mar.  25 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
97%  Apr.  1 1 
43  Feb.  28 
33%  Jan.  8 
16%  Jan.  17 
35%  Jan.  13 
20  Feb.  21 
76  Jan.  18 
15%  Feb.  27 
40     Mar.    3 

104  Feb.  17 
16  Jan.  11 
36%  Jan.  27 
87%  Feb.  11 
31%  Jan.  IS 
82%  Jan.  18 


250 

■  81 
2,565 
5,283 

342 

700 

818'  - 

1,025  110  "  Apr'.  12 


3,700 

23,110 

6,700 

36,327 

1,704 

600 

6,480 

7,875 

5,050 

5,270 

175,091 

27,982 

9,700 

475 

1,237 

6,020 

9151 

11,277 

3,350 

338,000 

7,650 


2a%  Mar.  5 
19%  Apr,  12 
30%  Jan.  4 
61%  Apr.  7 
36%  Apr.  24 
12  Feb.  25 
25  Apr  II 
30%  Jan.  11 
67  Feb.  24 
28     Feb.  17 


10,503 


41%  Mar. 

68     Feb. 

39%  Jan. 

92     Jan. 

92%  Feb. 

13     Apr. 

43%  Mar. 

36%  Feb. 
187     Feb. 

97%  Jan. 

43%  Mar. 

96  Mar. 
x81%Mar. 


50%  Mfty  15 
83%  Hay  26 

■  607,  May  19 

128%  May  14 

36%  May  17 

I  27%  Jan.     2 

6<J%  May     7 

45%  Jan.     » 

111%  May  10 

40%  May  10 

89     May  13 

70%  May  26 

123%  May  26 

117     May  26 

148     Hay    6 

98%  Jan.     4 

18%  Feb.  26 

53     Feb.  26 

3678  May  10 

10079  May  10 

80  May  20 
101     May  12 

26  May  0 
176  May  li 
14879  Hay  19 
20%  May  15 
56%  May  15 
1 1  %  May  21 

81  May  21 
27%  May  21 

120  Jan.  31 
1979  May  16 
68     Jan.  31 

113%  May  29 
93%  May  23 
92%  May  5 
54%  Mar.  10 

117     May  16 

102%  May  29 

104  Jan.  23 
117     Jan.  23 

17%  May  19 
79%  May  10 
18%  May  20 

105  Apr.  22 
110     May     1 

18%  Jan.  27 
75  May  5 
42%  Hay  5 
29%  May  19 
69%  May  23 
52%  May  16 
22%  May  20 
9  Hay  10 
34%  May  12 
2479  May  6 
66%  May  20 
3879  May  21 
86  May  19 
2479  May  14 

108%  Apr.  24 
56  Jan.  2 
51%  May  27 
24  May  3 
48%  May  19 
28%  May  21 
87%  May  21 
2479  May  10 
53%  May  14 

116  May  17 
36%  May  15 
67     May  15 

105%  May  13 
38%  May  26 
97     May  26 

115  Jan.  9 
37%  Apr.  22 
24%  May  20 
40%  May  36 
6879  Jan.  23 
38%  May  8 
15  May  12 
31%  May  14 
42%  May  19 
79%  May  20 
36%  Jan.  10 


65 

84 

54 
107% 
119 

28% 

64 

46% 


281-200 
31I107 

17  89 

18  119 
20    87 


May  15 
May  29 
May  19 
May  16 
May  21 
May  14 
May  12 
May  28 
May  16 
Apr.  25 
Jan.  7 
Jan.  27 
May  14 


9,492    24     Feb.  21]  34%  May  19 

26,4331   36%  Mar.    4'  4tJ%  May  24 

57,745    16%  Feb.  21'  24%  May  15 

t,ii4,ooo\  79%  Apr.     8  108%  Jan.  21 

885.234;  50     Jan.  10,  95     May  21 


3,560 
10 


1,77ft      4%  Feb. 

200:129     Mar. 

1,000'     6%  Feb. 

2,5051   13     Jan. 

96     Jan. 

71     Feb 

6     Feb. 

lOOl  22%  Mar. 

7,950'    1779  Feb. 

360      5%  Mar. 

350|   12     Jan. 

'244%Jan. 

2.300    13%  Apr. 

2,300:  12%  May 

10    18%  Apr. 


27  9% 

6  133 

28  14% 
10    31% 
171  5 
19    83% 
19'   12% 

4'  33% 
18)  29% 

7  8 
3    20 

10266 
171  21% 
6    1479 
21*   23% 


May  15 
Jan.  24 
.May  13 
May  19 
May  8 
May  23 
May  12 
May  12 
May  15 
May  3 
May  9 
May  19 
May  23 
May  9 
May  g» 


•  These  arethe  prices  bid  and  asked;  no  gale  made  at  the  Board,  i  Prloes  from  both  Exohanges.    xEz  dividend. 
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INACTIVE  STOCKS— Quotations  continued.     (*  Indicates  actual  sales.) 


Bid.  [Ask. 


Adams  Expr.J 

Alb'ny&Susq.j 
AiiHT.  Expr..-! 
Bell.&So.IU.pf! 
Sos.Airlyinc.pf 
Buff.R.&  Pitts. 

do.      prof. 
Burl.C'.K.&No. 
Ccd.F.  &JUiin. 
C.B.ifcq.,rlplit8,* 
Cln.W.&B.Tstr  * 

do.       prcJ.I* 


151 
170 
■11978 
120 
10412 
381-2 

25 

IH, 

2l2 

5% 


156 
180 


41 
80 
35 
5ifl 


I  Bid.  iA8k. 


Bid.  I  Ask. 


Bid.  I  Ask.  I 


|Cl.&Pitt8.inu. 
Col.&Gre'n.pf. 
DesM.  &Ft.I). 

do,  prof. 
Fliut&P.a... 

do.  Tfr*t. 
Hous.  &Tex.  C. 
lU.C.leasodl'a. 
iKook.&DcsM. 
i  do.  jprcf. 
Kings.  &Pemb 
Mall.  C.K'y.pf.l 


155 

34 

8 

22 

33 

'100 

5ifl 

98 

4 

10 

16 

112 


35 

30 
33 

102 

9 

10 

19 


!Mar.H.&  Ont'n 
;M.H.&0.,pref. 
Memp.  &  tllias. 
Mex.  Nat.  cert. 
iMllw.A  North. 
jN.  y.&Nor.pf. 
[Oliio  Ind.&W'n 
do.  prof. 
Pitts.  Ft.W.&C| 
■Pitts.  &W.ti-.ro 
do.  prof.  do. 
IBenns.  &Sara.i 


10 

87 

—j- 

62J3 
29 

7 

•  23»2 

156 

27 

37 

182 


15      St.Jo.&Qd.Isl.      141a 
90      St-L.Alt.&T.H.  .... 


do.  pref 
71a  'South  Car.  R'y 
....  iTol.  &0.  Cent. 
0  I  do.  pref. 
8    I jU.S.  Express.. 

Va.  Midland. . . 

WellsF.&Co.E. 

Cameron  Coal. 


28 
3812 
183 


123 

3 

60 

83 

'  71 

'  531s 

140 

1 


Comnier.  Cable  "lOlis 
1  Conaol.CoalCo.i    2512 


151a' 
42 


4 
70 


73 


150 

4 


27I2 


Haek'ns'kWat. 

do.  pref 
Homes.  Min'g. 
Laclede  Gas.pf 
Mary'd.  Coal.. 

Minn.  Iron 

New  Cent.  Coal 
Ontario  Silver 

Penn.  Coal 

Ph.Xat.Ga8Co. 
Quicksilv'rMff. 

do.       prct. 


Bid.  {  Ask. 


102     I 

IO2I2 

10 

'  "is" 

"16% 

44 
290 


69 


83 


7 
38 


441a 
315 


7I3 
39  U 


39NDS-  LATEST  PRICES  OF  ACTIYE  BONDS  AT  N.  T.  STOCK  EXCHANGE.  ANB  RANGE  SINCE  JAN.  1. 1890. 


BAILBO.t.D  AND  MISCEL.  BONDS. 


Closing. 


May  23'May  29 


At-Top.&S.Fe.-lOO-y'r  4s,1989 

100-year  income  6s 1989 

Atl.  &  I'ac— W.  U.  inc.,  tis,  1910 

Guar., 4s,  1937 -■■■ 

Can  South.— 1st  guar.,  5s,  1908 

2d,5s,1913 

Central  of  N.  J.— Cons.  7s,  1899. 

Convert.  7s,  1902 

General  mort.,  53,  1987 

I*h.&  W.B..con.  7s,  1900,as'nt 
do.  MortKage,  3s,  1912 

Am.  Dock  &  Imp.,  5s,  1921 .  - . 
;CentralPacitic— Gold  Gs,  1898.. 

Land  grant  6a,  1890 

Ches.  &  Ohio.-Mort.  63,1911.. 

Istcousol.  53. 1939 

B.  &  A.  Div.,lst  con.,2-4, 1989 

2d  con..  3-4,  1989 

Ches.  O.  &  So.  W.-6S,  1911.... 
Chic.  Burl.  &  Q.— Con.  7, 1903. 

Debenture  5s,  1913 

Denver  Division,  4a,  1922  ... 

Nebraska  Extension  43, 1927 
Chic.  &  E.  Ill.-lst,  3.  f.,  6s,  1907 

Consol.  63, 1934 

General  consol.  1st,  5s,  1937. . 
Chic.  Gas.  L.  &  C— 1st,  g,58,1937 
Chic.  Mil.  &  St.  P.— Con.  7s,  1905 

Ist,  SouthwestDiv.— 69, 1909 

Ist,  So.  Min.  Div.— 69, 1910  .. 

1st,  Ch.&  Pac.W.Div.— 5s,1921 

Cliic.  ctMo.Kiv.  Div.— 58,1926 

Wis.  &  Minn.  Div.— 53, 1921 

Terminal  58,1914 

Gen.  M..4s.,  series  A....  1989 
Chic.  &  N.  \V.— Consol.  7s,  191o. 

Coupon,  gold,  78,  1902.. 

Sinking  fund  69,  1929... 

Sinking  fund  as,  1929... 

Sinking  tuud  debeut.  5s,  1933 

25-year debiuturo  3s,  1909 

Extentlon  43, 1926 

Chic.  Peo.  &  St.  L.— Gld.  5s,  1928 
Chic.  K.  I.  &Pac.— 63,coup.,191" 

Extension  &  col.  53,  1934 

Ch.8t.L.i&  Pitt.— l3t,con.5s,193: 
Chlc.St.P.M.&O.-Con.63,1930 
Cleve.  &  Canton— 1st,  5s,  1917. 
C  C.  C.  &  I.— Consol.  7s,  1914. 

General  consol.  68. 1934 

Col.  Coal  &  Iron— Ist  6s,  1900.. 
Col.  H. Val.  &T0I.— Con.  5s,  1931 

General  gold,  6s,  1904 
Denver  i  Kio  Gr.— 1st,  78, 1900 

l8t  consol.  49, 1936 

Det.  B.  C.  &  Alp.— l8t.g.,68, 1913 
Det.  Mac.  i;M.—Ld.gr.3i23, 1911 
Dul.  &  Iron  Range— Ist,  5s,  1937 
Dul.  So.  Sh.&  Atl.— g.,  58,  1937. 
E.  Tenn.  V.  &  G.— Con.,  53, 1936 

Knoxv.  &  O  — lst,6s,gold,1925 
Eliz.  Lex.  &  Big  San.— 63,  190 
Ft.  W.  &  Deuv.  C— Ist,  6s,  19; 
Gal  H.ciSanAnt.— W.Div.lst.3.s 
Han.  &  St.  J08.— C0U8.  63, 1911 

Illinois  Central— 4s 1932 

Int.  &.  Gt.  No.— 1st,  6s,  gold,  1919 

Coupon,  6s,  1909,  trust  rec. 

Iowa  Central- Ist  os,  1938 

Kentucky  Cent.— Gold  4, 1987. 
KingsCo.El.— lst,8er.A,5s,1925 

Laclede  Gas— 1st,  58 1919 

1,.  Erie  &  West.— 1st,  g.,  3s,  1937 
Lake  Shore.-Con.cp.,l3t,78,190t) 

Consol.  coup..  2ir,  78, 1903 

I^ng  Island— 1st,  con.,  Ss,  1931 

General  mort.,  48, 1938 

IaiuIbv.  &  Nashv.— Con.,  78, 1896 

N.  O.  &  Mob.— l9t,6s,  1930... 
do.       2d,  6s,  1930.... 

E.  H.  &  N.— Ist,  68, 1919 

General.  69, 1930 

50-year  5s,  1937 

CoUat.  trust  Ss,  1931 

l/ouls.  N.  A.  &Ch.— Ist,  6s,  1910 

Oonsol.,  gold,  6s,  1916 

LoniB.8t.L.&  Tex.,lst  g.6s.  1017 
Metro.  Elevated- 1st,  63, 1908 . 

2d,  6s,  1899 

Mich.  Cent.— 1st,  con.,  78, 1902 

Consol.,  58, 1902 

.  Mil.  Lake  Sh.  &  W.— 1st,  6s,  1921 

Conv.  debenture,  5s,  1907... 

Exten.&Iuip.  s.t.,5s,  1929.. 
Milw.  <fc  North.— M.  L.,  68, 1910 

Ist,  Cop.,  6s,  1913 

Mo.K.&'J .— Ncwls,  when  issued 

Kew  2d  58,  vhen  issued 

Consol.,  6s,  19:i0,  trust  rec. . . 

Consol.,  5s,  1020,  trust  rec... 

Con.,  7»,  1904-5-6, 


8718 
681a 
23  >4 
82 

109% 
99    b. 

119    b. 

12412b, 

11318 

H4%b, 
103  a, 
109    b, 

114''8 


Mo.  Pacific— Ist,  con.,  68, 1920 
8d,  78, 1906 


Pac.  of  Mo.— 1st,  ext.,  4s,  1938 

admort.,78, 1891 

Mobile  &  Ohio— New,  6s.  1927 
General  mort.,  48.  1938 


118    a. 
IWi 
72 

75    b. 

122    a. 

126isb, 

102    b, 

9414 

91  ^sb, 

117i-2b, 

11734b, 

98    a, 

97    b, 

128    b 

116 

11512b 

108    b 

102  lab 

104  b 

105  b 
94% 


8678 

6876 

20 

8II4 
10914b 
100    a. 
II8I2 
124    b. 
I12V), 
II514 
10338b. 


11514a 


117  a. 
101 

7178b. 

75  b. 
Ill  b. 
126  b. 
I02iab. 

9413b. 

91=8 

119  b. 
llSiab. 

93 

98iaa. 
130  a. 
1153ib. 
11534  b. 
108  b. 
I0314 

10458 

103 
9414b, 


128i4b. 
11412b. 
10712b. 
108  i2b. 
10412b. 
100  a. 
S-'6 
13014b. 
IO514 


123 14 
93    a. 

124  %bl 
104% 

8214b. 

87% 
119    a. 

8318 
100    a. 

40    a. 


12814b, 

11538b, 

lOTSsb, 
lOSiab, 
10412b, 

99 

97 
132 
105% 


I22i2b, 
93%b. 

miab. 
104    b. 

8214b. 

86  "ab. 
118    a. 

8314- 
100    a. 

3914a. 


Range  since  Jan.  1. 


Lowest.        Highest. 


101 

lOOiaa. 
H0i2a. 

9412 
108  ^b. 

92i2b. 


10012b. 
106 


101  a. 
116 

87 

90  b. 

84  b. 
I04i8b. 

8714 
112  b. 

127  b. 

128  a. 
114  b. 

9512b. 
11014b. 
121 

116"b. 

117  lab. 
108 
106 

118  b. 
101 

97i8b. 
115% 
10614b, 
12512b. 
110  b. 
120  a. 
103%b. 
103  b. 


93^8 
1081a 
t  92i2b. 

116  b. 
100  b. 
11412b. 

86  lab. 

90 14 

84%a. 
10434 

84ia 
11212b. 
128     b. 
126% 

117  Hi 
96 

116%b. 
120  b. 
112  b. 
116  b. 
1 1814b. 
107  b. 
103  lab. 

118  b. 
101 

97%b. 
115i8b. 
106  Vi 

i"l6'"al 

119  b. 
103  %b. 


112% 
79% 
52% 
86 14 
74%a. 

116i8b. 

109%b. 

116%a. 
9913 


11218 

112%b. 

80 

5313 

86    b. 

73    b. 
11638 


116%a, 
99    b. 


II51S 
I    6278 


83%  Mar. 
6418  Feb 
12  Jan. 
7013  Feb. 

107  Jan. 
97     Mar. 

1181a  May 
I2412  Jan. 
110i4Jan. 
113     Mar. 

102  May 
107 12  Jan. 

112  Jan. 
IOOI4  Apr. 
II512  Jan. 

9978  May 
6912  Mar. 
6712  Apr. 

108  Mar. 
126  Jan. 
10214  May 

9278  Feb. 

91  la  May 

1161a  Feb. 

116  Apr. 
D5  Feb. 
90%  Jan. 

124S8  Jan. 
1131a  Mar. 

113  Jan. 
IO512  Jan. 
102 14  Jan. 

103  Jau. 

103  Mar. 
9414  May 

141  May 
120  Mar. 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
IO4I2  May 

96  Jau. 

911a  Jan. 

I2914  Jan. 

104  la  Jan. 
100  Jan. 
1201a  Feb. 

91  May 
13212  Mar. 
II714  Feb. 
103  Mar. 

73  Mar. 
73  Mar. 
II712  May 
7612  Jan. 
99  Mar. 
35  Mar. 

100  May 

92  Jan. 
103i3Jan. 
1081a  Jan. 

901a  Apr. 
IO312  Feb. 

93  May 

117  May 
IOOI4  Apr. 
10914  Jan. 

73 14  Jan. 
85  Jan. 
83%  Apr. 
103%  IMar. 
81     Mar. 

109  Apr. 

124  Jau. 
123%  Jan. 
11334  Mar. 

95%  Apr. 

115  Jan. 
II514  Jan. 
106  Jan. 
113  Jau. 
113  Jan. 
1051a  Jan. 
104%  Jan. 
1141a  Jan. 

95%  Apr. 

9714  Feb. 
112  Jan. 
10578  Feb. 

125  May 

110  May 
120  May 
10078  Apr. 

101  Jan. 
llOk  Feb. 
1081s  Feb. 

751a  Mar. 

43I2  Apr. 

7212  Jau. 

611s  Jau 
11034  Jan. 
109  May 
114i2Jau. 

98%  Jau. 
IOII4  Jau 
1151a  May 

5714  Jan. 


88  May 
7014  May 
24 14  May 
82i2May 

110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
1131a  Apr. 
116  Jan. 
105  Apr. 
110  Feb. 
116%  Mar. 
10278  Mar. 
118  Feb. 
103 12  Apr. 

72  Apr. 

77  May 
1131a  Jan. 

128  May 
10578  Apr. 

93  Jau. 
9414  Apr. 

118  Jan. 
1211a  Jan. 
100  Jan. 

981a  May 
129%  May 

116  May 
11838  Apr. 

109  May 
103%  May 
lOl^i  May 

105  Jan. 
96%  Apr. 

144     Jan. 

129  May 

117  Feb. 
110%  Feb. 
112  Apr. 
108%  Feb. 
100     Apr. 

07i4May 
132     May 

106  Apr. 
104%  Mar. 
123%  May 

97     Jan. 

135     Feb. 

125%  May 

108     Jan. 

83     May 

88 14  May 

119  Feb. 
S314  Apr. 

100  Jan. 
39%  May 

10263  Mar. 

101  May 

108  Apr. 

112  Mar. 

104  Jan. 

110  May 
9334  Apr. 

121  Feb. 
I0214  Mar. 
116%  May 

89  May 
91  May 
85     Jau. 

105  Jan. 
89     May 

112i4May 
128     May 

128  May 
117%  May 

99  Jan. 
119%  Mar. 
121%  May 
110%  Feb. 
116%  May 
116%  May 

109  May 

110  Feb. 

119  Feb. 
105  Jan. 
101  Jan. 
117  May 
110     Apr. 

129  Ai)r. 
111%  Mar. 
125  Apr. 
104%  Jan. 
IO514  Jan. 
113%  May 
113i4May 

81%  May 
5578  May 
8838  May 
"76  May 
11638  May 

113  Apr. 

120  Apr. 
101%  Jau. 
103  Mar. 
117     Apr. 

65%  Jan. 


BAItBOAD  AND  MiSCEL.  BONDS. 


J/ai/23(Jfai/29 


Mutual  Un.  Tel.— S.  f.,  63,  1911. 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.  5s,  1928 

N.  \.  Central— Extend.,  59, 1893 

N.  Y.  C.  &  H.— 1st,  cp.,  78, 1903 
Deb'nt're,  os,  coup.,  '84, 1904 
N.Y.&  Uarleiu— lat.78,rcg.,1900 
N.  Y.  Chic.  &  St.  L.— Ist,  4s,  1937 
N.  Y.  Elevated- l3t,  78, 1906... 
N.  Y.  Lack.  &  W.— Ist,  6s,  1921. 

Construction,  53, 1923 

N.Y.  L.E.  &  W.— l3t,oon.79,1920 

Long  Dock,  7s,  1893 

Cou3ol.  63, 1933 

2d  consol.  6s,  1969 

N.  Y.  Out.  &  W.— Ist,  68,  1914.. 

Consol.  1st,  g.  58, 1939 

N.  Y.  Bus.  &  W.— Istref.,  58, 1937 

Midland  of  N.  J.— 1st,  68, 1910 
Norf.  &  W.— 100-year  58.  ..1990 
North.  Pac.— 1st,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  6s,  1937 ... 
North  Pac.&Mon.— 1st,  63, 1938 
No.  Pac.  Ter.  Co.— 1st,  6g,  1933. 
Ohiolnd.  &  West. —1st,  5s,  rec. 
Ohio  &  Miss.- Consol.,  7s,  1898. 
Ohio  Soutuern— Ist,  6s,  1921 ... 

2d,  income,  69,  1921 

Omaha  &  St.  L.— 1st,  4s,  1937.. 
Oregon  Imp.  Co.— 1st,  6s,  1910. 
Ore.  B.  &Nav.  Co.— 1st,  63, 1909 

Consol. ,  as,  1925 

Oregon  i  Transcon'l- 63,  1922. 
Penn.  Co.— 4%s,  coupon,  1921.. 
Peo.Dec.  &Evaus.— l3t,63, 1920 

Evansv.  Div.— Ist,  6s,  1920... 

2d  mort.,  5s,  1926 

Phila.  &  Koad.— Gen.  4s,  1953.. 

1st  i)ref .  income  5s,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  58,  1958 

Pittsb.  &  West.— Ist,  g.,  4.9, 1917 
Kich.  &  Uanv.— Con.,  6s,  1915  .. 

Consol.  gold,  53, 1936 

Rich.&  W.P.Ter.— Trust  6s,  1897 

Con.  lst<fe  col.  trust,  58,  1914 

KioG.  Western- 1st, 4s 1939 

R.W.&Ogd.— Con.,  ext,53,  1922 
St.  Jos.  &  Gr.  Isl.— 1st,  6s,  1923. 
St.  L.  Alt.  &  T.  U.- 1st,  7s,  1894 

2d,  mort.,  pref.,  78, 1894 

St.L.Ark.&Tex.- l8t,63,  t'st.  rec. 

2d,  6s,  1936,  trust  rec 

St.  L.  &  Iron  Mt.— 1st,  7s,  1892. 

2d  mort.,  7s.  1897 

Cairo  &  Fulton- Ist,  7s,  1891. 

Cairo  Ark.  &Tex.— lst,7s,1897 

Gen.  It'y  &  land  gr.,  5s,  1931. 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1906 

6s,  Class  B,  1906 

6s,  Claas  C,  1906 

General  mort.,  6s,  1931 . 
9.  P.  M.  &  M.— Dak.Ext.,  6s,  1910 

1st  consol.,  63,  1933 

Do  reduced  to  4%s  . . . 

Montana  Ext.  Ist,  4s,  1937  . . . 
San  A.&Arau.  P.— lst,g.,68,1916 

1st,  gold,  6s  1926 

Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec. . 
So.  Car.— 1st,  6s,  1920,  ex  coup 

Income,  6s,  1931 

So.  Pac,  Ariz.— Ist,  68, 1909-10 
60.  Pac,  Cal.— Ist,  6s,  1905-12. 

1st,  consol.,  gold,  5s,  1938... 
So.  Pac,  N.  M.— 1st,  63, 1911 .. . 
Term.  C.  I.  &  By.— Ton.  D.,,lst,  6s 

Birm.  Div.,  1st,  6s,  1017 

Tex.  &  Pac— 1st,  gold,  59,  2000 

2d,  gold,  income,  58,>2000 

Tol.  A.  A.  &  N.  M.— 1st,  6s,  1924 
Tol.A.  A.&Gr.  Tr.— lst,6s,  1921 
Tol.  &  Ohio  Cent.— 1st,  5s,  1935 
Tol.  Peo.  &  West.— 1st,  4s,  1917.. 
Tol. St.  L.  &  Kan.C— l8t,63,1916 
Union Paciflc— 1st,  63, 1899  .... 

Sinking  f  imd,  8s,  1893 

Kansas  Pacitlc-^lst,  6s,  1895 

1st,  68, 1896 

Denver  Div.— 6s,  1899 

Ist  consol.,  6s,  1919 

Oreg.  ShortLine— lst,68, 1922 

Or.S.  L.  tViUtahN.- Cou.5s,19 19 

Union  Eleva.— 1st,  gu.  6s,  1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guar. 

Wabash— 1st,  gold,  5s,  1939 

2d  mort.,  gold,  5s,  1939 , 

Debeut.  M.,  series  B,  1939.. 

West  Shore— Guar.,  4s , 

West.  N.  Y.  &  Pa.— 1st,  5,  1937 

2dmort.,  3g.,  5sc.,1927 

West.  Un.  Tel.— Col.  tr.,  53, 1938 
Wheel.  &  Lake  E.— 1st,  5s,  1926 
Wis.  Cent.  Co.— Ist,  g.,  58,1937 

Income,  5s.  1937 


10014b. 
132  b. 
109  b. 
10114b. 
131  a. 
112  b. 
12514b. 

93 
116 
13414a. 


133%b. 
110    b. 
120    a. 
106 
lll%b. 

98  b. 
100  b. 
114    b. 

9714b. 

117=8 

113% 
112% 

109  b. 
113    a. 

82%b. 
117    a 

110  b. 


Closing. 


100%b. 
1132    b. 


10114b. 
130%b. 
11214b. 
12434 
93% 
115  b. 
133    b. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


135% 
llO^b. 


106    b, 

lllSsb. 

99% 

99%b. 

114    b. 

97%a. 

117=8 

112  b. 
113%a. 
110  b. 
11214b. 
83 

l"ll"b. 


105    b. 
11034 
103%b. 
105% 
109    a. 


105    a. 

72%  a 

85 

73%b 

66%b, 

46 

Sl%b 

"90%" 
101 14 

82 

76% 
103% 
10634 
112    b 
105    b, 

91% 


10458b. 
107  b. 
102%b, 
106  b, 
93%b 
113  b. 
113 
113 
114%b, 


'/V'4 
7714a. 

110    b. 
10334 
10514b. 
109=8 
1(16    b, 
105    b, 
7214a. 
84% 
74% 
57 
46% 
81%b, 

"90%i)' 

10078 

79 

7034 

108 
107 
112    b 
108    b 
91% 


104%b. 
108  b, 
102% 
10634b, 
93 
114%b. 
114  b, 
114  b, 
114%b, 


118 
102 

9078b. 

87    b. 

83 
124    b. 

58    b. 


12 
106%b. 
113    b, 
100    b. 
107% 

98    a. 
102 

95% 

44% 
102 

105    i)' 
80    b. 


II6I4 

11278b, 

110%b, 
lll%b, 
113    b. 
114% 
114 

94    b. 
107 

85    b. 

88% 
10238 

82% 

56 
106 
101 

3978 
101  %b. 
106    b. 
10014b. 

58    b. 


118  0. 
102    b. 

91    b. 

87%b. 

87%b. 
124    b. 

57%b. 
100  %b. 

Il%a. 
;106%b 

i'oo   i>! 

,107    b. 

'   97 

,101%a. 

95% 

43% 

102  %b, 

1 109    b. 

10514b, 

80% 

100  a. 
117 

112  b, 
110%b, 
lll%b, 

113  b. 
113  b. 
11414b. 

94 14 
107 14 

86    b. 

88%a. 
I0214 

8214 

54  %b. 
100% 
101 

38 

101  b. 
106  b. 
100    b. 

5SI4 


100  May 
132i4Jau. 
106%  Jan. 
10138  May 
13014  Jau. 
110  Mar. 
124%  May 

93  May 
113  Mar. 
132%  Jan. 
111%  Feb. 
134%  Apr. 
108%  Jan. 
119     May 

9838  Mar. 
11038  Mar. 

96     Mar. 

96%  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
109 14  Jan. 
104 14  Mar. 
106     Jan. 

82  Apr. 
11458  Feb. 

108  Jan. 
45  Mar. 
73%  Jan. 

101%  Jau. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 

101  Jan. 
100     Mar. 

66     Mar. 

80%  Mar. 

62     Mar. 

43%  Mar. 

36     Mar. 

80  Feb. 
115%  Jan. 

87%  Apr. 

98%  Mar. 

77     Mar. 

0978  Mar. 
107%  Apr. 
104%  Jau. 
110%  Jau. 
i05%  May 

86%  Mar. 

28  May 
104     Feb. 

106  May 
100%  Jan. 
102'>8  Jau. 

88  Jan. 
I1214  Feb. 
112  May 
112  May 
109 14  Feb. 
11778  Feb. 
115%  Jan. 
luo     Feb. 

86%  Jan. 

85     Jan. 

85%  Jan. 
113%  Jan. 

48     Jan. 

96  Jan. 
7%  Jau. 

105%  Feb. 

112  Apr. 
100%  Apr. 

107  Jan. 
96%  Apr. 
98%  Jau. 
90=8  Jan. 
37%  Apr. 

102  May 
107  Jau. 
102     Jau. 

76     Jau. 

08  Feb. 
115  Jan. 
112%  Mar. 
110%  May 

110  Jan. 

113  Jau. 
113%  May 
112%  Mar. 

92%  Apr. 
IO6I4  May 

85     Mar. 

87  Mar. 
10178  May 

8OI4  Feb. 

47  Mar. 
IO414  Jan. 

9214  Jan. 

29  Jau. 
99     Mar. 

102%  Apr. 
9678  Jau. 
53%  Mar. 


103%  Apr. 
133     Jan. 

111  May 

10458  Apr. 
132  May 
113%  May 
128     Apr. 

97  Jan. 
116  May 
134%  Apr. 

112  May 
139%  Jan, 
II014  Mar. 
122%  Jan. 

107  May 
11334  Feb. 
101  May 
101  May 
118     Feb. 

98  May 
118  May 
114%  Feb. 
113%  May 
110%  Apr. 

113  May 
84%  Feb. 

116%  May 

11134  May 

61     May 

77%  May 

106  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
IIOI4  Mar. 
109  Apr. 
106%  Mar. 

74  May 
87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

118  May 
OII4  Feb. 

103  Jan. 
83  May 
78     May 

II214  Mar. 

10734  Apr. 

112i4Mar. 

111  Jan. 
9838  May 
3238  May 

108  Jan. 
IO914  Feb. 
103     May 

107  May 
9514  May 

114i4Apr. 

115     Apr. 

1 14%  Apr. 

113     May 

120     Mar. 

120     Jan. 

102%  Feb. 
91%  May 
87%  Feb. 

89  Feb. 
I2414  .May 

60  May 
100%  May 

J  2  May 
107=8  May 
115  Jan. 
10338  Mar. 
10778  .May 
104%  Jan. 
103%  Jan. 

9634  May 

45%  May 
107%  Jan. 
110%  Jan. 
106     M.ay 

80%  May 
101  Jan. 
118%  Mar 
116%  Feb. 

112  Jan. 
113%  Mar. 
117%  Mar 
118  Mar. 
II6I4  Jan. 

9514  J.an. 

10938  Apr. 

88%  Apr 

90  Apr. 
10514  Apr. 

86%  Jan. 

57  May 
IO6I4  May 
101     Apr 

40  May 
102%  Jan. 
106%  M.iy 
104 14  Apr 

BO     Jan. 


MOTB— The  letter  "b"  Indicates  price  bid,  and  "a"  price  atktd;  all  otter  prices  and  the  range  are  from  actual  sale. 
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BONDS-STOCK  EXCHANUE  QDOTATIONi  ON  THURSDAY  OP  THE  LESS  ACTIVE  BAILBOAD  BONDS. 


BECURITIEa 


Bid.     Ask, 


Railroad  Bonds. 

(Stock  Hxchanoe  Frice$.)  • 

Alabama  Mid.— Ist,  g.,  6s 1028 

Atlantic  &  Uanv.— Ist  g.,  69. .1917 
Atl.  &  Pac— 2d  W.  D.,  gu.  (is, .  1907 
Bait.  &  Ohio— 1st,  68,  Park  B.1919 

6s,  gold 1925 

Cons,  mort.,  gold,  58 1988 

Beech  Creek— l.st,  gold,  48. . .  .1936 
Bost.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elov.— 1st,  g.,  68...1924 

3d,  3-5s 1915 

Bull.  Eoch.  &  Pitts.- Gen.,  58.1937 

Koch.  &  Pitts.— l.st,  6a 1921 

do  Con.solidat'd  1  st,  63 . 1 922 
Burl  Ced.  Rap.  &  No.— Ist,  5s.l906 
Consol.  &  coUat.  trust,  5s. ..1934 
Minn.  &  St.  I,.— l8t,  78,  gu..l927 
Iowa  C.  &  West.- Ist,  78 ... .  1909 
Ced.  Eap.  I.  F.  &  N.,  1st,  68.1920 

„     l8t,  5s 1921 

Central  Ohio  Heor.— Ist,  4>2S.1930 
Cent.  RR.  &  Bank.— Col.  g.5i.l937 
Say.&  West- 1  st  eon.gtd.5.«.1929 
Cent,  of  N.  J.— Couv.  deb.,  08.190S 
Central  Paciflo— Gold  bds,  6s,  1895 

Gold  bonds,  0.1 1896 

Gold  boud.s,  68 1 897 

San  Joaquiu  Br.,  68 1900 

Cal.  &  OreKou— Sor.  B,  68. .  .1892 

Mo''t.goW53 1939 

West.  Pacific- Bonds,  8  (. . .  .1899 
?X^''""'"y  (Cal.)-lst,  68.1907 

50.year  38 I931J 

Ches.  &  O.-Pur.  M.  fund,  6s.l898 

bs,  gold,  serlo.^  A 1908 

Wies.  O.  &  80.  We.st.— 2d,  6s.. 1911 

Chicago  &  AItou-lst,7s 1893 

Sinking  fund.  68 1903 

Jvoms.  &  Mo.  River— 1st,  78.1900 

B2d,7s.  1900 

Bt.  L.  Jacks.  &  Chic- lst,78.1894 

1st,  guar.  (.164) ,  7a 1894 

2dmort.  (360),  7s 1898 

2d,  guar    (188),  7s 1898 

Mi8,s.R.  Bridge-lst,  s.  f.,  63.1912 

OU  c.  Burl.  &  Nor.-Deb.6s...l896 

Clilc.  Burlmg.  &  Q.-58,  s.  f..l901 

'■"I-^,  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  48 1919 

Plaln,48 1921 

^^\^,  Indiana  Coal— l8t'58."l936 
Chi.  Mil  &  St.  P.-lst,8s,P.D.1808 

2d,  7  3-lO.s,  P.  D 1898 

lst,78,$g.,R.D 1902 

ist,  LaCrosso  Division,  78.1893 

l8t,r.&M.,7H 1897 

l8t,I.  &  D.,78 i899 

i%t.c.&M.,7a ;:::::i903 

J-st,  I.  &  D.  Extension,  78...  1908 
1st,  La  C.  &  Da  v.,  5s 1919 

lst,H.&  D.,58 1910 

Chicago  &  Paciflo  Div.,  63.. 1910 

Mineral  Point  Div.  58 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Pargo  &  South.,  69,  Assu  .  1924 
Inc.  conv.  sink,  fund,  53.... 1910 
_ J'a'fota  &  Gt.  South.,  OS....  1916 
Olll0.&Nor.-E8c.&L.S.,l8t,68.1901 
De.sM.&  Minn.- Ist,  78....1907 
Iowa  Midland— 1st,  8s . . .  1900 
fgn'usula- Ist,  couv.,  7s... 1898 
Chic.  &  Milwaukee— 1st,  73.1898 
JJ  "•  *  St.  P.-2d,  78. ...... .1907 

Mil.  &  Mad.-.lst,  63 1905 

2".^P-  ^-  *,St-  P.- I8t,53..1909 

Northern  Ill.-i.,t,  Ss 1910 

Chicago  Rock  Lsland  &  Paciflc- 
Des  Moines  &  Ft.  D.-lst,  48.1905 

l?t'^^? 1905 

Extension,  4s  1905 

nSi^-  af^fe  Louis-l.st,  68 1915 

M^nn'-/™*,.^""-  Clty-59.-1936 
C^  st't^-^y— I't-  g-.Ss..l934 

Sf  pi',.?-A*9,""--l»'.09--101S' 

r^h  ^I^^l  &  S.  C.-l8t,  63 1919 

Chic.  &  W.  Iud.-l8t,  s.  f.,  63.1919 

General  mortgage,  68 1932 

^'^A  ^"S-  &,D--Con.  s.f.,  78.1905 

2d,  gold,  4133 1937 

Cm.  I.  St.  !,.&  Chic— l8t,g'.,48!l936 

Consol    68    ...:.. .1920 

C  rr"!  riA^??-^«i.' «-  5a.l936 
J^i  V.  .  r^^-  f- Cairo  div.-4s,  1939 
CLCoI.  Cin.  &  Ind.-lst,  78,8.^1899 
m^^"^'i'-,S'".''- /""<'•  7s. ......1914 

Cleve.  &  Mah.  V.-Gold,53...1938 
Co  orado  Midland— Ist,  g..  68  1936 
Columbia  &  Green.-l8t,  63      1916 

2a,  63 1926 

Col.  &  Cin.  Midland— l8't,"6s.'l914 
«  ''.""''■  *^  W.-Convert.  7s,1892 

Sl?."«g?o  78 ;i907 

iP*J.    ."^-  *  ^-  Y.-lst,  78.1906 
Morris*  Essex— 1st,  7s....  1914 

2d,  78..  1891 

Bonds,  79 1900 

?«0'1871 1901 

I8t,  con.,  guar.,  78 1915 

Bel.*  Hud.  C,mal-l8t,78...1891 

r-^^;;f^1?'°°'  78 1891 

£°"f»°>  7s 1894 

Pa.  Div.,  coup.,  78 1917 

Albany  &  Susq.-ist,  gu.,78.1906 

1st,  cons.,  guar.,  68 1906 

Kens.  &  Sar.- 1st,  coup.,  7s.l921 

Ijenv.  &  R  Q._imp.,g.,  5.,. ..1928 
™^'5-  ^^,-  *  0»--l8t,  78.. .1900 

DlThnonal  ,5s 1  oso 

1st  ext.,  gold,  58 1937 

Kg.  A  Imp.,  g..  59.... '.'.1938 


70 

118 


110J4 


98 
118 
118 
101 
'  871a 
110 

90 

90 


100 
98^2 
93 '4 
120 
llO'g 
112  V) 
II312 
111 
100 
100  la 
II314 


97 


120 
109 


91 
IOOI4 
IIOI2 


SECURITIES. 


E.  Tenn.  Va.  &  Oa.— (Continued)— 
Mohild  ii  Blrm.— 1st,  g., 5b.. 1037, 
Alabama  Central— Ist  68. ..1018 

Eric— 1st,  extended,  78 1897 

2d,  extended,  5» 1919 

3d,  extended,  41-29 '.1923 

4th,  extended,  .5s 1920 

5th,  extended.  Is 1928 

Ist,  cons.,  fd.  coui).,  78 1920: 

Roorg.,  Ist  lien.  68 1908 

B.N.  Y.  &E.— Ist,  79 1916 


Bid 


117 

115>2 

109 

115 

104 

135i« 

112 


Aak. 


SECURITIES. 


Bid. 


104 


94 


100 
94 


9914 
II4I2 
116 


10914 

1201s 

1181a 

114% 

110 

110 

115 

115 

104 


105 14 
IO714 

95 14 

91 


124 12 
121 
125 
118 
120 
122 
125^ 
128 
•104 
126 
1031a 
llOifl 


*102ia 


113 
122 
125 
120 
1191a 


115 

108% 
108% 

81 

50 

81 

104 


120 


N.  Y.  L.  E.  &  W.— Col.  tr.,68.1922    111% 

Funded  coup.,  58 196!)!     91 

Income,  69 1977    

Buff.  &  8.  W.— Mortg.  68....IOOM1  lOjOs 
Jeffcraon— Ist,  gu.  g.  58 1009  * 


110 
118 


10512 


Ol's 

98 
1251a 
125 

i'2'6" 


124 


1041a 


105 


1041a 


I21I2 


101% 


134 


'123 
123 


123 
'  90 


90 
118 


•1061a 
'102 

*   83 


10818 
1301a 
131 


♦104% 
120 

i'4'i 

103% 

lOSig 


106 


100 


95 


145 


145 
101 

861s 
119 
110% 


101%      jencraon— Ist,  gu.  g. 

Eureka  Springs  R'y— lst,68.B.1933; 
Evan.  A  T.  U.— 1st,  cons.,  68.1921  ' 

Mt.  Vernon- l8t  6s 1923 

Evans.  &  Indian.— 1st,  cons..  1926 
Flint&P.  M.-irq.- Mort.,  63. ..1820 

Ist  con.  gold,  58 1930 

Fla.  Con.  &  Pen.— Ist  g.  ,5s..  ..1918! 
Gal.  Har.  &  San  Ant.— Ist,  6S.1910  '102 

2d  mort.,  78 1005    

West.  Div.,  2d  6s 1931    

Ga.  So.  &  Fla.— Ist,  g.  (is 1027 

Grand  Rap.  &  Ind.— Gen.  5s. .1924 

GreenB.  *V.  <fest.  P.-lst  6S..1911    

2d  Income,  1st  subs,  paid v 

10114  Housatonic— Cons,  gold  5s....  1937    lOJis 

N.  Haven  &  Derby,  Cons.5s..l918    

Hou8.&Tex.C.— Ist,  m.  1. 7s.Tr.rec.    

West  Div.  73,Trust  rcceipts.lSOl    

1st  Waco  .t  Nor.— 7s 1901    105 

1171a      2d  ra.Ss.M.  1.  Trust  receipts. 1913  *113ii! 

86         Gen.  niort.63,Tru8t  receipts. 1925    

Illinois  Central— Ist,  g.,  4s  . .  .1951    108 

Ist,  gold,  3123 1951    

Spriugf.  Div.— Coup.,  68.. ..1898    Ulis 

Middle  Div.— Reg.,  Ss 1921    11* 

C.  St,  L.  &  N.  O.-Ten.  1.,  78. 1897    

1st,  consol.,  7s 1897    115 

2d,  Os 1907    

Gold,  58,  coupon 1951    117 

Memp  Div.,  Istg.  4s 1951      97is 

Dub.  &8.  C— 2d  Div.,  73. ..1894    

Ced.  Falls  &  Minn.— 1st,  78.. 1907  *  81 
Ind.Bloom.&W.— Ist,  pref.7s.l900    118 

Ind.  D.  &.  Spr.- 1st  7s,  ex.  cp.l906    

Ind.  Dec.  &  West.- JI.  58....  1947      95 

2d  M.,  inc.  58 1948  * 

Inter.  &  Gt.  Nor.— Coup.  68. ..1909    

Kan.  C.Wyan.&N.W.— l8t,58.1938    

L.  Sh.  &M.  So.— C.  P.&A.— 78.1892  *106i4 
Buff.  &  Er.- New  bonds,  78.1898    117is 

Det.  M.  &T.— l8t,78 1906    130 

Lake  Shore— Div.  bonds,  79. 1899    118 

Mahon'g  Coal  RR.— 1st,  58.1934  ' 

1  .itchf.  Car.ife  West.- Ist  6s.  g.l916  * 

I.ongIsland— 1st,  78 1898  '117is 

N.TT.  &  R'wayB.— Ist, g.  58.1927  '101 

2d  mortg.,  ino 1927      32 

N.  Y.  AM.  Beach— 1st,  78. .1897    

N.  Y.  B.  &  M.  B.— Ist,  g.,  58 .  1935    

Brooklyn&Mont.— Ist,  6S..191]    

„  lst,5s 1911    

SmithtowiiitPt.Jeff.- l8t,78 1901    HO 

Loui.s.  &  Nash.- Cecil.  Br.  78.1907    

Pensaoola  Division.  68 1920    109 

St.  LouisDivision,  1st,  6S...1921    HSi* 

2d,  3s 1980      6SI4 

Nashv.  &Decatnr— Ist, 7s.. 1900    11» 

8.  f.,6s.— 8.  &  N.  Ala 1910  *105 

10^0,  gold,  63 1924  *104 

Pens.  &  At.-  1st,  63,  gold... 1921    108 
Nash.  Flor.  &  S.   Ist  gu.  5s.,1937    IO314 

80.  &N.  Ala.— Con.  5s 1936    

Loutsv.  South.— 1st.  g.  63 1917 

Lou.  N.  O.  &  Tex.— 1st,  4s....  1934 

2d  mort.,  58 1934 

Memphis  &  Chart.— 69,  gold. .1924 
Mexican  National— 1st,  g., 68.1927 

2d,  income,  6s,  "A" 191'7 

2d,  income,  6.s,  "B" 1917 

Michigan  Central— 63 1900 

Coupon,  58 1031 

Mortgage  43 1940 

Jack.  Lan.  &  Sag.— 68 1891    lOlij 

Mil.L.S.&W.-Mich.Div.l8t,68.1924  "117 

Ashland  DivlBiou- Ist,  6s  ..1925    

Incomes '100 

Minn.A  St.  L.— la.  Ex., 1st,  78.1909  "101 

Ist,  g.  7s 1927    

2d  mortg., .78. 1891      58 

Southwest  Ext.— 1st,  78 1910     78 

Pacific  Ext.— 1st,  (is 1921      90 

Impr.  &  equipment,  6s 1922      58 

Minn.  &  Pac— 1st  mortg.,  5s. 1936    

Minn.S.Stc.  M.&  Atl.— lst.58. 1926    

Missouri  Pacitte —Trust  5s. ..1917  * 

Mobile  &  Ohio— Ist  ext.,  6s.. .1927  * 

1st  prof,  debentures '  75 

2d  prof,  debentures *  45 

St.  L.  &  Cairo — is,  guar 1931  * 

Morgan's  La.  &  T.— 1  st,  61 1920    1 14 

1st,  7s 1918    127% 

Nash.  Chat.  &  St.  L.— 2d,  68.  .1901    

New  Orleans  &  Gulf- Ist,  6s  .1926    

N.  O.  &.  No.  E.— Pr.  1.,  g.,  6s.. 1915    

N.  J.  Junction— Guar.  1st,  4s. 1986 
N.  Y,  N.  H.  &  H.— 1st,  reg.  4s. 1903 
N.  Y.  &  Northern— Ist,  g.,  68.1927 

2d,  49 1927 

N.  Y.  Sosq.  &.  West- Deb.  6s.  1897 

2d,  4133 1937      77>s 

North'n  Pacific— DIvid'd scrip  ext.    108>s 
JamesRlvcr  Vol.- Ist,  6S...1936    105 

Spokane  &  Pal.— 1st,  6s 1936    104 

St.Paul  &  N.  P.— Gen.,  6s. .1923    122 
Helena&RcdM'n— l8t,g.,6s.l937    102 
DulutluVMiuiitoba— lst,g.6sin36    109 
Dul.&.Maii  Dak.Div.— I.st6s.l937    108% 
Coeurd'Alm — lst,Ps,  gold.l916l  108 


117>a 
115 
111 
1131a 


99 


lieig 
122 13 
1131s 

97 
100 

91 

66% 


A«k. 


114 


102 


58 
117 


100 


110 


14.-V 
143 


125«« 
104% 


110 
112 

69 

47% 


115 


78 

92 

120 


143igi 
1051s 


1421a 
104 

i'l2i3 

i'8'3' 

122 

i'ds' 


121 


90 
40 


109  ig 
104  Lj 


90 


69 


111 


141 
i'osia 


50 


98 


49 

82I2 
105 

60 
114 
106 
100 

82 

44 

80 


109 

101 12 

102% 

90 


86 
40% 
103 

88I9 


107 

52la 

85 
106 

62 


110 


Northern  Paciflo— (Continued)- 
92         Cceurd'Alcne.gen.lst.  g.,6<.1938 

Ceut.Waablnglou— lst,g.,(iri.l938 

1171a   Norfolk*  West.— General,  6s.  1931 

;      New  River,  l9t,  0» 1932 

I08%j      Imp.  A  Ext.,  Os 1934 

118  A^ustinent  M.,  78 1924 

Equipment,  59 1908 

[     CllnA  Val.  IstSs 1957 

1 12 19  I  Ogd.  A  Lake  Ch.— 1  gt  con.  6s. .  1920 

OhloInd.&Wc8t.— Ist  pref.59,1938 

Reorgan.  rtc,2d,  5s 1938 

92  Ohio  &  Miss.— Cons.,  8.F.,  78.  .1898 

2doonsol.  78 1911 

Springfield  Div.— IstTa 1905 

106     I    General  5s 1932 

iOhloRlverRR.- 1st,  58 1930 

122         General  mort.,  gold,  58 1937 

118      jOhloSo.— Ge:;.  m..  g.,  48 1921 

Oregon  &  California— Ist,  68.1927 

120     |Oregon  Iiup't— Cons., g.68... 1939 

i  Oreg.  Ry  A  5fa  v.— Col.  tr.  g..58. 1919 

Penn.sylvanla  RR.— 

Pitts.C.  ASt.L.— lst,cp.,78.1900 

103  Pitts.  Ft.  W.  A  C.-lst,  78. . .  1912 

2d,  78 1912 

100  3d,  78 1912 

93  Clev.  A  P.— Cons.,  s.  fd.,  78.1909 

4tb,8ink.  fund,  68 1892 

St  L.  V.  A  T.  H.— 1st,  6n.,  78.1897 

105%  2d,  73 1898 

2d,  guar.,  7s 1898 

11414  iPeorla  A  Pek.  Union— 1st,  6s. 1921 

2d  mortg.,  4133 1921 

IPhlla.  A  Read.— 3d  prof,  convert 

;Plne  Creek  Railway— Os 1932 

IPitts.  Cieve.  &  Tol.— 1st,  69.. .1922 

109       Pitts.  Junction— Ist 6s 1922 

941.2   Pitts.  Mc.  K.  A  Y.— 1st  6.S 1932 

Pitts.  Painsv.  A  F.- 1st,  5s... 191 6 
Pitts.  Y.  A  Ash.— Consol.  5s..  1927 
Presc't  A  Ariz.  Cent.  1st,  63,g.l910 

2d  income,  6s 1916 

Rich.  A  Danv.— Debenture  63.1927 

Equip.  M.  8.  f.,  g.,  58 1909 

9S         Atl.  A  Char.— Ist,  pref.,  7s. . )  897  '109 

do.  Income,  6s....  1900   lOSij 

88      Rome  Wat.  A  Og.— Ist  M. ,  78 . 1 89 

St.  Jos.  A  Gr.  Is.— 2d  Inc 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
981a  St.  L.  A.  A  T.H-2d  m.  Inc7,s. '  894 

30         Dividend  bonds 1894 

Bellev.  A  So.  111.— let,  8s...i89C 

Belle  V.  A  Car.— 1st,  6s 1923 

Chi.St.L.APad.— I3t,gd.g.5sl917 
119  St.  LouisSo.— Ist,  gd.g.  43.1931 
133  do  2d  income  ,53.1931 

Car.  A  Shawt.— 1st  g.  48 1932 

111       St.  Louis  A  Chic— 1st,  con.  6s.  1927 

98       St.  L.  A  I.  M.— Ark.  Br.,lst,7s.l895 

St.  Lou.  A  S.Fran.— Equip.,  7»,1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Kan.  City  A  S.— 1st,  6s,  g...l916 

101  Ft.S.  AV.B.Bg.— l9t,63...1910    104% 
St.  L.  K.  A80.  Wn.— Ist, 6s... 1916 
Kansas  Mid'd.— 1st,  g.  43...  1937 

St.  Paul  A  Duluth— lst,58 1931    HO 

2d  mortgage  Ss 1817 

St.  Paul  Minn  A  M.— 1st,  7s.. 1909  '116 

2d  mort.,  6s 1909 

Minncap.  Union— 1st,  68 1922 

Mont.  Cen.— 1st,  guar.,  69..  1937    II714 
East.  Minn.,  1st  div.  Ist  DS.190S    103 
San  Fran.  A  N.  P.— Ist,  g.,  .5s.l91i»  *  99 
Scioto  Valley  A  N.  E.— Ist,  49,1990 
Shenandoah  Valley— Inc.,  69.1923 
Sodus  Bay  A  So.— 1st,  Ss,  g...l92 

South  Carollna-2d,  6s 1931 

So.  Pac.  Coast— Ist,  guar., 48. 1937 
Texas  Central— 1st,  s.  f.,  78.  ..190!) 

lOS'j       Ist  mortgage,  78 1911 

Texas  A  New  Orleans— l3t,78. 1905 

h     Sabine  Division,  1st,  63 191i 

Tex.  APac,  E.  Div.— 1st, 69.1905 

1221s  jThird  Avenue  (N.Y).— Ist  58, 1937 
jTol.  A.  A.  A  Cad.— 6s 1917 

102  Tol.  A.  A.  A  Mt.  Pi.- 63 1919    ;•-- 

Union  Paciflc—lst,6s... 1896    111%  112 

lst,68 1897    113% 

120  Ist,  68 1898    II519 

103  Collateral  Trust,  6s 1808    107% 

110  Collateral  Trust,  58 1807      99 

100         Collateral  Trust,  4ias 1918 

65  C.  Br.  U.  P.— F.  c. ,  78 1895 

90         Atch.  CoL  A  Pac— 1st,  6s. . .  1905 

100  Atoh.  J.  Co.  A  W.— Ist,  6s. . .  1905 

65  U.P.Lin.  A  Col.— Ist.g.,  5s.  lOlt- 

Utah  A  North.— Ist,  7s 190^ 

Gold.Ss • 1926 

100         Utah  Southern-Gen.,  7s  ..1909    114 

113  Exten.,  1st,  7s 1909-114 

Valley  E'y  Co.  of  O.— Con.  6s.  1921 

Wabash— Deb.  M.,  series  "A".  1939 

81i»      St.L.K.C.AN.- R.E.ARR.7S.1895    HO 

StCharlesBr'ge— l8t,6s...l90s    ,,„, 

...  .       No.  Missouri— 1. St,  7s 1895    116%  116''a 

115     ,  West.  Va.  C.  A  Pitts.- 1st,  63.191 1 
.^IlKceilanoou*  Bonds 
Am.  Water  W  Co.— l8t6s 1907    ■ 

104  !     Ist  con.,  gold,  53 1907 

Boston  Un.  Gas— Tr.  cer.  5s..  1939 

111  I  CahabaCoal  Min.— Istg.  7S..1907    110 
621a'  Col.  A  Hock.  Coal  AI.— 6s,g..l917    101 

I  Consol'n  Coal— Convert.  6s.. .1897  *106 

lEquttableG.  A  F.— 1st  6s 1905 

iHaokensack  Water— 1st.  5s. .1926 

1081a  iHeudcrson  Bridge— Ist  g.  63.1931 

Iron  Steamboat  Co.— 0.9 1901 

Northwestern  Telegrciph— Ts,  1904 

105  People's  Gas  A  Coko  *  lstg.6s,1904 

110  Co.,  CUiciso S  2d  g.  6.sl904 

109      Philadelphia  Co.— 1st  s.  f.  Os.  189>- 


471s 
471a 

•i'0'4" 
108i» 
113 
104 


93  >• 
9S 


105 
1187« 


101 


28 

'«i' 


55 

65 


9518 


99 19 


\llia'We9t.  Union  Tel.—7s...  1875-1900 


114 
105 


114 
115% 


93la 
95 


I14>9 
1141a 
104 


103 


101 


104 
IIOI4 

80 
102 13 


97    ilOOi« 


111? 


•  So  price  Thursday;  Oiese  are  tfie  latest  qaotatijus  made  this  week. 
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New  Vork  City  Bank  Statement  for  the  week  ending  May 
84,  1890,  JB  as  follows.  We  omittwo  ciphers  (00)  in  all  cases 


8ANK8. 

(OOi  omittti.) 

Capital. 

SurvltM. 

S 
1.641.6 

Loant 
11.120,0 

Svteit. 

s 

2.470,0 

L«oa1j. 
6ll0,0 

Oepottu. 

Bank  ot  2?ew  York... 

« 

3,000,0 

• 
10,7b0,0 

lUnlMttanCo 

2.060,0 

1,870,3 

10.022.0 

1,530.0 

667,0 

9,811,0 

Kerobants' 

2,000,0 

86!>,2 

7.184.3 

1,466.0 

413.7 

7,195,7 

ICeohanics* 

2,000,0 

1,766,0 

8,4X2.0 

1,024.0 

729,0 

America 

3,000,0 

1,880,8 

10,860.7 

1,062,5 

3.i7,5 

10,251,0 

Phenlx 

1.000,0 

645,2 

4.960.0 

938,0 

122,0 

4,499,0 

dty              

1,000,0 
1,000,0 

2,422,4 

8,4:8,2 
1,801.0 

1,'02,4 
331.6 

826.0 
107.5 

8.877.5 

Tradesmen'e 

1.790.4 

300,0 
600,0 

6,062,9 
108,6 

21,721,5 
3,691,3 

6,378,0 
686,9 

1,010.6 
429,8 

24,735.9 

Meroliants'  Excb'nge 

4,088,6 

aallatln  National 

1,000,0 

1,480,7 

6,209,2 

637,5 

384,0 

4.213,0 

Bntohers'  &  Drovers'. 

300,0 

282,9 

2,026,3 

481,7 

73.7,      2,0;],9 

Keobanica'  &  TraderB 

200,0 

229,1 

2,749.0 

146,0 

457,0       3,202,0 

200,0 
600,0 

127,6 
664,4 

1.250,3 
2,838,6 

161.6 
499.8 

12!,8       1,232.4 

leather  Manutaot'rs. 

225.8       2.417,3 

300,0 

68,2 

1,400,4 

345,2 

26.4       1.405,0 

State  of  New  York... 

1,200,0 

42.'i,4 

3.e.'3.1 

389,1 

233.4       2.924,1 

5,000,0 

1,773,1 

16,694,0 

2.217.0 

917,0    13.389.0 

5,000,0 

3,234,2 

18.600.8 

2,1 17,0 

1,771.4     13,743.3 

1,000,0 

1,678,8 

6,528,3 

829,6 

261,2 

4.2.)9.9 

Ueroantile 

1,000,0 

833,9 

7,751,4 

1,48!',1 

889.2 

8.419.8 

PaoUo 

422,7 
1,600,0 

377,4 
897,0 

2,949,7 
10,810,8 

256.4 
2.603.6 

340.0 
691.8 

3.189.0 

Bepnbllo 

ll,6?i2.4 

460,0 
200,0 
700,0 

641,1 
278,2 
613,3 

6,632.0 
2,163,2 
4.639,8 

887.7 
340,4 
418,8 

649.5 

6,010.4 

186,7i      3.075.2 

Koith  Amenoa. 

375.8.      4.609.3 

HanoTer. 

1,000,0 

1,323,4 

13,688,0 

3,785,5 

678,4!    14,713.8 

iTTiiiir—...-...       .... 

500,0 
600,0 
500.0 

261,2 
398,3 
206.6 

3,OC6,0 
2,865,2 
2,789,2 

577,3 
517,2 
263,0 

145.i;      3,046.0 

Oltuena' 

161,7 
3.34.1 

3.078,7 

NaaBaii 

3,395,1 

Harket  A.  Fnlton 

760,0 

699,4 

^-i'^l'l 

971,0 

194,3 

4,441,2 

St.  Nicholas... 

600,0 
600,0 

110,7 
231,7 

1,880,5 
2,783.0 

190.4 
506,0 

142,0 
361,0 

1,761,3 

Shoe  <&  Leather 

3,413.0 

Corn  Exchange 

1,000,0 

1,124,0 

6N'''5.3 
4,361,0 

783,1 

240,0 

6,50J,1 

OontinentaL.. ......... 

1,000,0 

274,0 

603,6 

717,1 

4,899.6 

300,0 
l,500,r. 

373,1 
4,810,6 

2,181,0 
20,396.0 

170.0 
4,484.9 

295.0 

2,070,0 

Importers'  &.  Traders' 

31,024.9 

Park. 

:^,000,u 

2,272.5 

19,613,2 

4,208,1 

2,216,3 

23,4:6.7 

North  River 

240,0 

114,7 

2,139.8 

137,6 

121.9 

2,337,0 

260,0 

122,9 

1.237,6 

196,8 

129.5 

1,152.2 

Fourth  National  

3,200,0 

1,535,9 

16.511,2 

3,422,1 

1,386,0 

16.632.8 

Central  "^atioEal 

2,000,0 

'638,2 

7,652,0 

1,570,0 

474,0 

8.158,0 

Secodd N itiontkl  ..... 

300.0 

282,3 

4,322.0 

1,193,0 

79.0 

5,163,0 

Kinth  NationaL 

760.0 

316,9 

4,955,7 

1,111,0 

388,9 

5,374,1 

first  National 

600,0 

S,189,l 

22  062,6 

4,571,3 

787.6 

21,377.8 

Third  National 

1,000,0 

285,6 

6,790,8 

1.128,1 

877,0 

7.4  62.0 

H.  Y.  Nat'l  Exchange 

800,0 

134,3 

1  407,3 

327,7 

75.9 

1,383.8 

260.0 
200,C 

462,4 
409,2 

2.498.0 
2,960,0 

588,0 
610,0 

190,0 
121.5 

2,691,0 

He*  York  County.. . . 

3.228.6 

Oerman- American. . . 

760,0 

232,8 

2,6^8,3 

384,9 

88.7 

2.H31.3 

Ohase  National...  „ .. . 

600,C 

772,0 

9,634.9 

2,128,2 

94  3.3 

11.349.5 

Tilth  Avenne 

100,0 

769,6 

4,599,0 

1,150,5 

134,6 

6,021,6 

eetman  Exchange... 

200,0 

473,3 

3,065,7 

185,7 

539.9 

3.541.5 

200,0 

414,0 

2.620.6 
4472,1 
3076,5 
3;406,8 
1771,6 

190,8 
1,389:8 
577,0 
681,2 
436,6 

337,1 
49,3 
231,7 
312,9 
24;i,4 

2.958,3 

United  States 

600,0        612,0 
300,0       '.!87,1 

6,4.17,1 

3,273,4 

Sarfleld 

200,0 
160,0 

306,8 
281,4 

4,030,8 

nith  National 

2,067,6 

Bank  of  the  Metrop.. 

300,0 

634,7 

4,531,2 
2'293,0 
331.^0 
1  341,8 

1,230,7 

299,5 

6,581,3 

West  Side 

200,0 
600.0 
200,0 

243,2 
143,9 
881,0 

376,0 
370,0 
1«8,9 

2S0.0 
611.0 
l.i0,2 

2  389,0 

4.093,0 
1,175,6 

Sixth  National 

Western  National.... 

3,600.0 

175,7 

9.978,0 

1.784,7 

670,7 

8.674,5 

ni»t  Natlonal,B'klyn 

800,0 

720,0 

3,976,0 

772,6 

120,1 

3,906.0 

Total... 

61.062.7 

58  464.3 

399.7'53.6'75  930.7 

29.130,0  408.357,5 

Vapital  tx 
Barks.       SutvIus.     Loam.      Specie.     Le^jali.    DeooMt.1    'i^rVrt  ClearinQi, 


M.  York.' 

Apr.  26.... 
Bay    3.... 

••     10... 

"     17.... 

"      24.... 
Boston.' 

Hay  10.... 

"     IT.... 

"     24.... 

FhilB.- 
May  10.... 

"     17.... 

"-    24.... 


$ 

399,613,0 
399,772.4 
402,156,3 


119,312,3 
119.527.0 
119,527,0 
119,527,0 
119,527,0 


64,685,4  155,477,9 
64,685,4  166,754,7 
64,685,4  167,105,6 


78.565,1126.087,8 
77,940.3  26,703,8 


406.278.7  3.689,6 
406,061,6  3.679.5 


(  ttViV.O   AO,  (U.>,0  4UD,UDJ,0|iS.0/y.O 

75,900,9:27,23 1,4!408.593,3  3.727,7 


s 

712,536,5 
889,845,3 
824,395.6 


400.633.5  75,581, 7l2S.O68.4'408,548,9  3,707,5  933.693,9 

399.753.6  75,930,7  29,1:^0,0,406,357,6  3,734,3  833,927,6 

■  I  I 


35,793,7 
35,793,7 
35,793,7 


96,418.0 
95,691,0 
96,013,0 


10.798,9    4,640.7  134,300,3 

10.796.2  4,721,0  137,784,5 

10.877.3  4,647,8  138,618,'i 


26,311,0 
25.524,0 
26,134,0 


94,394,0 
95,358,0 
95,977,0 


2,919,9  109.077.3 
2.905.9  125,690,9 
•2,899,3.117,579,5 

2,128,0    73,651,0 

2.131.0  77,577,1 

3.126.01  76,067,9 


•  We  omit  two  ciphere  in  all  these  figure*.    +  Including,  for  Boston  and  Phlla 
deiphla.  the  Item  '^'  due  to  other  banks." 

Bank  Stock  List — Latest  prices  this  week. 


BANKS. 

America 

Am.  Exch... 
Asbnry  Park 

Bowery 

Broadway... 
Batohs'<&l>,-. 

Central 

Chase 

Chatham 

Chemical 

Oltj 

Ciniens' 

Coiambla 

Commerce... 
OommerciaL. 
Continental . 
Com  Exch... 
East  Blver.. 
lltb  Ward... 
HfthATe.... 

Firth 

First 

First  N,  8.1. 
14th  Street.. 
Fourth 


Bid. 
217" 

Ask. 

153 

164 

80 

303 

310 

290 

305 

190 

195 

140 

147 

275 

350 

460C 

5000 

600 

6211 

176 

180    1 

230 

211 

214 

100 

112 

143 

250 

170 

160 

1200 

276 

2000 

113 

lie 

163 

169 

174 

BANKS. 


Gallatin 

Garliold 

German  Am. 
German  Ex. 

Geruiania 

Greenwich.. 

Hanover 

Hud.  River.. 
Im.  A  Trad's' 

Irving 

Leather  Mts' 

Lincoln 

Madison  Sq.. 
Manhattan... 
Market*  Ful 
Mechanics'.. 
M'chs'&Trs'. 
Mercantile... 
Merchants'.. 
Merch'ts  Ex 
M  etropolitan 
Metropolis. 
Mt.  Morris  .. 
Murray  Hill 
Nassau 


Bid. 


305 
400 
121 
270 
270 
160 
346 
150 
543 
193 
253 
200 
100 
191 
227 
218 
250 
218 
lei's 
127 
9 
350 
300 
350 
170 


Ask. 


100 

194 


226 


226 

164 

129 

10 


BANKS. 


New  York... 
N.Y.  County. 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

Oriental 

Pacific 

Park 

People's 

Pheuix... 
Produce  Ex. 

Republic 

Seaboard  

Second 

Seventh 

Shoe&Leath. 
St.  Nicholas. 
State  of  N.Y. 

Third 

Tradesmen's. 
Unil'd  States 

Western 

West  Side... 


Bid. 

24  8 

SOU 

137 

159111 

185 

150 

220 

180 

302 

250 

142 

110 

190 

155 

326 

130 

160 

i'ii" 

103 

110 
200 

107 
200 


Ask 


190 


310 


115 


130 
116 
120 
111 


109 


City  Railroad  Securities— Brokers'  Quotations. 


Bl'ckerst.  <s,  t  ui.  f.-Stk. 

latmort.,  78.,  1900 

BT'dway  jt  7thAv. -St'k.. 

1st  mort.,  5b,  1904 

3dmort.,  5s,  1914 

B'way  Surface  b'd3...1924 

Bonds  i<uar.,  6s,  1906 

Brooklyn  City— Stock 

1st  mort.,  58, 1902 

1st  mort.,  78,  1908 

Central  Crosstown— St'k.. 

let  mort.,  68, 1922 

Cent  Pk.N.&  E.Riv.— 8tk. 

Consols.  7»,  1902 

OtataVphTAlOtb  8t.-8tk. 

Bonds,  7s,  1898 

D|T  Dk.E.B.&  Bat'y— Stk 

_lsl  mort..  7b,  1893 

D.D.  E.B.  4  B.— Scrip  a*.. 
jBirhtk  At.— stock.....  . 


26 

28 

114 

116 

•/•i') 

2'26 

103 

107 

105 

106 

106 

106 

H3 

96 

163 

166 

U)f. 

106 

108 

110 

160 

119 

122 

123 

126 

117 

120 

140 

160 

110 

113 

138 

140 

106 

107 

103 

106 

190 

EightbAv.- Scrip,68,1914  106 
42d  &  Or'nd  St.  F'ry— stk.  235 

I    1st  mort.,  7»,  1803 

42d  St.  Mauh.A  St.N.Ave. 

I    Ist  mort.,  68,  1910 

I    2d  mort,  income, 6s 

Hoa8t.W.8t.&  P.F'y-Stk. 

I    Ist  mort,  7s,  1894 

iKlnth  Ave 

Second  Ave.— Stock 

Ist  mort,  53,  1910. 

Sixth  Ave Stock 

Istmoit.,  7b,  lt90. 

Thiid  Ave.— Stock. 

Bonds,  68,  1937 

Twenty-third  St-^took. 

Ist  mort,  7s,  1893 


If  9 
240 


108 

43 

45 

113 

115 

57 

60 

163 

l.SO 

luu 

no 

106 

112 

l(i8 

no 

105 

107 

186 

190 

106 

106 

2H) 

260 

109 

110 

2/0 

280 

106 

107 

({aotations  in  Boston,  Pliiladeiphia  and  Baltimore. 

Following  are  quotations  of  active  stocks  and  bonds.     A  full 
lint  is  sri  ven  in  the  Chronicle  the  third  Saturday  af  each  month. 


SECURITIES. 


Bid.      Ask 


153 


27 '( 
IISH, 


174'a 


BOSTON. 

RAILROAD  STOCKS,  t 

Atchison  <Sc  Topcka 4T* 

Boston  *  Albany 2211s 

Boston  &  Lowell. 173 

Boston  &  Maine 224 

Boston  *  Providence 261 

California  Southern    |  

Central  of  Massachusetts     19^4 

Preferretl I    41 

Chic.  Burl.  A  North'n ....      40 

Chic.  &  West  Mich ,♦ 

Cleveland  &  Canton 

Preferred. 28'f 

Concord 

Connecticut  Jk  Passump..    llE'i 

Connecticut  River       — 

Det  Lang.  <fe  Norther  J... 
Eastern '  183 

Preferred 

Pitchburg,  pref ' 

PlintA  Pere  Marquette..    

Preferred 

Kan.  C.  Ft  Scott  &  Mem.l  

K.  C.  Memph.  &  Birm....l 

Louisville  Evans.  <S  StL.  •  28 

Preferred 

Ilaine  Central 

Manch'-sterA  Lawrence. 

Mexican  Central 

N.  Y.  <t  N.  Eng.  com 

N.  Y.  &  New  Eng.,  pref.. 

Northern 

Norwich  A  Worcester — 
Ogdensb.  A  Lake  Cham.. 

Old  Colony 

Portland  Saco  A  Ports... 

Summit  Branch 

Vermont  A  Mass 

V^isconsin  Central 

Preferred 

BONDS. 
Itch.  A  Topoka— Gen.,  48 

Income,  5s 

Bnrl.  A  Mo.  R.  in  Neu.— 

Exempt,  68 

Non  exempt,  68 

Plain  4s,  1910 

Clue.  Burl.&North. '.  st  5s. 

2d68,  'H8 1  'OZ 

ChlcA  West  Mich,  gen.59  Vi\ 
Oonsol.  of  Ver  iiont — 58..' 
Current  Riv.-lsf, 58.1927 
Det  Lans.  A  No.-M  78. 
Bastern.  Mass.— 6s,  1906  1 
Freem.Elk.AM.V.- lst,6s 

Unstamped  Iftt,  68 '  

K.  C.  Ft.  Scott  A  Mem.,6s   

K.C.  Mempb.  A  Birm— 68  * 

Kan.Cit.StJo.AC.B.— 78    

K.  City  Clin.  A  Spr'd.— 6s   

Little  R.  A  Ft  Sm.— 7s...|  

Louisv.Ev.AStL.— lst,88    

2dmort.,2.6s |  

Mar.  H.  A  Out- 1925,  68., 

1923,6s 

MexlcanCen^ts.,  1911..      Ti'i 

Istoou.  ino.,3s,  103<*....      -il 

2d  con.  Inc  ,  3s,  1939    ..I     SO'? 
N.  Y.  A  N.  Eng.— 1st,  78 

Istmort.,  63 •116'a 

2d  mort,  68 /106», 

2d  mort,  scaled,  3s  ...  I  

Ogdens.  &L.  C— Cons..  6s,' 

Rotland-lst  68,  1902....    11? 

2d,  6s,  1898 1'ZOCa 

Wiscon.  Cent— 1st  M.,  OS    

Income,  6s 53 


sola 
60 


85  >« 
68  »» 


106 
89 
10334 


88  >9 


i25'« 


34 


PHTL.ADEL,I'HIA. 

RAILROAD  STOCKS! 
Camden  A  Atlantic,  pref. 

Catawissa  1st  pref ;- 

East  Pennsylvania 63 

Elmira  A  William  sport..    

Preferred I 


iT9 


19 
20"4' 


29 


163 


65 

26 

102 


29 

60 

155 


28  >8 


175 


31 


SECURITIES. 


22<!i 


Sunrington  A  Broad  Top 
Preferred 

Lehia:h  Vallev 

Little  .Schuylkill 

Mluehill  A  S.  Haven 

Nertquoboning  Valley 

Northern  Central 

North   Pennsylvania 

Pennsylvania 

Phil.  A  Brie 

Sunbnry  A  Lewiston 

United  Co's  of  N.  J 

West  Jersey 

West  Jersey  A  Atlantic. 

RAILROAD  BONDS. 
Allcgh.  Val.— 7  3-10s,'96. 

Inc.  73.  end.  coup. ,'94.. 
Belved.  Dela.— IstM.  6b.. 

Bells  Oap-lst  M.,  Bs 

Catawissa— M.  7s,  1900... 
Cleartield  A  Jeff.- Ist  6b. 

Connecting— 63 

Del.ABd.B.-l8t7s,  1905. 
Easton  A  Amboy.— M.  5s. 
Elmira  A  Wilm.— 1st  6s.. 
Harris.  P.  M't  J.AL.— Is. 
Hunt'nA  B.  T.— Ist,  78.. 

2d  mortg.,  7s 

Consol.  M.,  (is 

Leb.V.— Ist  Os.C. A  B.,'98 

2d,  78,  reg.,  1910 

Cons.  6s,  C.  A  R.,  1923.. 
North  Penn.- l8tM..7s. 

General  mort.  7fl,  1903. 
N.Y.  Phil.  ANorf  —1st 68 

Income,  6s 1 

Penn.— Gen.68,  conp.1910   

Cons.  68,  coup.,  1905  ...    122 

Cons.,  5s,  coup.,  1919...  *113 

4^28,  Tiu3t  Loan 


Bid.    Aak 


63 
69  Hi 
69  H, 
55 
70 
63 
641. 
34  »4 
66 
229 
60 


lll>a 

i'l7 

104 

1211, 

117 


22  «8 
4319 


71 
84 
64', 


8S^ 


116 


132 
iiii 


lOliji 

102  ii 

1117 

136V137 
135     |l38 
115i« 
1321s 
111<* 

46 
131 
123 


85  "v! 

69      i 


lie's 


104 


94 's 
88^4 


IIOI4 
I32i> 


118=8 

81 

10834 

108 


99I3 


Perkibmen— Istse.  5s, '18    108 

2d  series  !5s,  1918 '  

Pa.  AN.Y.Can.-Oscp.lO      64 

Pbila.  A  Erie- Gen.  5s 113 

General  mortg.  48 '  100 

Phlla<lel.  A  Bead.— 1st  68 
2d,  7s,  C.  A  R.,1893.... 
Cons.,  78,  coup.,  1911... 
Cons.,  63,  g.,  I.H.C.1911 
Imp.,  6s,  g.,  coup.,  1897. 
Con.  5s., 1st  ser.,8t'inp'd 
Deferred  incomes,  coup 
Pbil.W.  A  Bait— Tr.  c,  48 

IPitts.Cin.  A  St  L.— 78,cp. 

Pougbkeepsie  Bi-idge— 6s 

ScbuyL  R.  E.  8.— Ist  5s. 

'Steuben.  A  Ind.lst  m.  Rs. 

1161s  iUnitcdN.  J.— G.  8a,  1901 
99'4  Warren  A  Frank.- 1st  7s 
West  Ohest'r- Con.  7s, '91 
Wefct  Jersey— 1st  M.,  78.. 
W.  Jersev  A  Atl.— Ist,  68 
West  Penn.— Pitts.  3r.,  6s 

BAL.TIMUKE. 
RAILROAD  STOCKS  t 

Baltimore  A  Ohio 

Ist  pref 

2d  pref 

Ceutr.il  Ohio 

Preferred 

Charl.  Col.  A  Augusta.... 

Western  Maryland 

RAILROAD    BONDS 
Atlanta  A  Char.— Ist,  7b. 

Income,  68 

Bait.  A  Ohio- 48, 1936... 
Cape  Fear  A  Vao.--l8t,6s 

68»4  Cent.  Ohio— 68, 1890 

iiCbar.  Col.  A  Aug.— 1st.,  78 
Cin.  Wash.  A  Bait— Ists. 

'2d,  5s 

3d,  33 

Ist  Inc.,  5s,  1931. 
Seab'dARo'n'ke— 6s,  1926 
West  Md.,  3d  guar.,  6s. 
WiLCoLAAng.,6s,  1910 
Ex-dividend. 


74 

411d 

Si's 

125>2 

118 

107 14 

ios' 


99 


35  V 
68 


-IIOI4 
103 's 
1:^3 

i'li" 


10313 

129 

•116 

62 


■11.' 
12 


123 


'100 


;ioi 
ioi" 


119 
119'4 


US'* 
101 


100 1« 

491s 
103 


106 


1S>| 


106 


108 


U0\ 
lOlis 


120V 


t  Per  share.  *  Last  price  this  week. 

N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations, 


GAS  COMPANIES.       1  Bid.  ,  Ask. 


GAS  COMPANIES.         Bid.  1  AbIC 


Brooklyn  Gas-Light 115 

Citizens'  Gas-Llght 82 

Bonds,  5s .- ... 

Consolidated  Gas 

Jersey  City  A  Hobokeu 
Metropolitan — Bond3 . . . 
Mutual  (N.  Y.> 

Bonds,  6s 

!7assau  (Brooklyn) 

Scrip 


120    i  People's  (Brooklyn^ 

SSio   Williamsburg 

Bonds,  88 

Metropolitan  (Brooklyn).. 
Municipal— Bonds,  7s. 
Fulton  Municipal 

Bonds,  6s. 
Equitable. . 

Bonds,  6s 


83 
124 


88 
126 


New  York  Stock  Exchange— Unlisted  Securities. 


SECURITIES. 


Alabama  A  Yicks 

do.  do.    coiisols. 

do.  do.    2d 53... 

A.m.  Bank  Note  Co 

Am.  Cattle  Trust    

4.m.  Cotton  Oil  Co 

do.       pref .- 

Am.  Pig  1  run  Stor'ge  war. 
Atch.  A  Pike's  Peak, '  st  6s. 
atl.  A  Char.  Air  Line 

1st  7e,  1907 

Brooklyn  Elev'd— stock.. 

Brunswick  Co  ... 

CtJifomla  Pacific 

(3in>;ll>nati  A  Springf 

Comstock  Tunnel 

Ist  income  4s 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

Distilling  A  Cattle  F.  Co.. 
Onl.  S.  Shore  A  At—  Stk. 

PreJ 

(Sleorgia  Pao.- Stock 

Ist  68 ' 

Consol.  5e -„ 

Income  68 

111.  Coal  A  Coke 

K  jely  Motor 

Lehigh  A  Wilkes. Coal... 
Little  R.  A  Mem.  lat  5s.. 


Bid.  Ask. 


33 

90 

67 

42 

14 

2614 

65 14 


921, 
121 

38 

31 

Ills 
1 

0.18 
•29 

"19 

'44 

8 

10 
llSia 
7814 


39 
921s 
69 
44 


28 


21 
46 
8I4 


78^ 
261a 


SECURITIES. 

L.N.  \.ACbic.(C.  il.)lst68 
Loaisv.  8t.  Louis  A  Tex.. 
MeripblsA  Cha'st.  consols 
Mex.  NatConstruot'n  Co. 
Mo.  K.  A  T.  new  48,  W.  I.. 

do.  'Jd  certs.,  W.l. 

do.    pref 

Mt  Des.S  East  Sh.  Ld.Co. 
N.  O.  Pac.  Land  Grant... 

Newp.  N.  A  Miss.  Val 

N.Y.  V.-.B.A  Buff 

N.  Y.  A  Qreen'd  Lake,  Ist 

2d  mort 

N.Y.  Loan  A  Impr 

N.  Pac.  P.  d'Oreille  Div. 
/    Do.  Mo.  Div.,  Ist  68 

\North  RIv.Cons.  Co.scrlp. 
O.I. AW.— 1st  accintcert 

2d  ace.  int.  cert 

Oce  n  Piir  A  N.  Co. 
Ocean  SS.  Co.  — Ist,  guar. 

Pensacola  A  Atlantic 

Postal  Telegraph— Cable. 
StL.Ark.A  T.,l8t  4.3, W.I. 

do.  Ji\   4s, W.  I. 

di>.  Tr.reopts.3das  tpd. 
St.  Paul  E. A  Ur.  1  r.,  lat  6s 
Toledo  Peoria  A  west... 
West.  N.  Car.— Con.6s....  I 


Bid.  Aak. 


107 


118 

22 -s 
•79 
•53I4 
'29 
100 

24 

17 


31 

6ii 
63 


60 
28 

102" 
4 

31 

76^ 
.461s 

I2«a 
104 

10 
101 


125 

24 

89 

631s 

■29  \4 
121, 

26 

181. 


34 
8 


64 
31 

104* 

n't 

34 
76 
4534 
13 
107 

aoii 


*  indicates  aotual  sales. 
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The  lNVESTO.13'  SupPLKMKNT,  a  pamphlet  of  150  pagen , 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  othet 
Companies,  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to 
all  regular  subscribers  of  the  Chkosicle.  Extra  copies 
are  sold  to  subscribers  of  the  Chronicle  at  50  cents  each 
and  to  others  at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  now  published  on  the 
third  Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Banilngs  Rtporttd. 


WetkorUo,     1890. 


1889. 


Jan.  1  to  Latest  Date. 


1890. 


Allegheny  Val. 

Auuiston  drAtl. 

AnnistoD  &  Ciu. 

Atcli.T.&S.Pe.. 
Half  owned  . . 
Totiil  system 

Atlanta  &  ('bar. 

Atlanta  &  Flor'a 

Atlanta  &  W.Pt. 

Atl.  A-  Danville. 

Atlantic  .!k-  Pac. 

B.&O. East  Lines 
Western  Lines 
Total 

Bal.AO.Southw. 

Bait.  A  PotouiM 

Beech  Creeli 

Bir.Selma&N.O. 

Buff. Roch.i  Pitt 

Bur.C.Rap.&N. 

Burl.  &  Nortliw. 

Burl.  &  Western 

Cainden  &  Atl. 

Canadian  Pacltio 

Cp.F'r&Yad.Val 

Cen.KK.&Bs.Co 

Central  of  N.  J . . 

Central  Paciflc. 

Central  of  8.  C. 

Centr'l  Vermont 

Char.Cln.  AChic 

Charlcst'n  &  8av 

Char.  Sum. &  No. 

Chat.R'meACol. 

Chatt'n'fcaUni'u 

Cheraw.  AUarl. 

Ches.  AOhio.... 

Ches.O.  &8.  W. 

Cues.  &  I^iioir  . 

Chic.  A  Atlantic.  |3d  wk  May 

Chic.  Burl.  &  NoiFcbruary 

Chic.  Bnrl.  &  Q*  March.... 
3rt  wk  May 
3d  wk  May 

April 

April 

February  . 
3d  wk  May 

April 

3dwk  May 

.\pril 

Ai)rll 

:td  wk  M  ay 
3d  wk  May 
3dwk  VI  ay 
3d  wk  May 
.^dwk  .May 
3d  wk  .May 
.3dwk  May 

April 

April 

April 

2dwk  nay 

April 

3d  wk  ,\Iay 

April I 

3u  wk  May 
3d  wk  -M  ay 
April 


March 
April.. 
April.. 
2(1  wk  May 
2<1  wk  May 
2d  wk  May 
March 
April.. 
April.. 

April.. 

3(1  wk  May 

April 

April 

April 

3d  wk  May 

April., 

April.. 

Afarch 

3d  wk  .May 

3dwk  vlay 

April 

April 

April 

3<lwk  May 

April.. 

March 

April.. 

March 

March 

Wk  May  3 

.March 

April 

March 

Ajiril 

April 

April 

3(1  wk  May 

AprU 

.M  arch 


&  Q* 

t.  ni. 


Chic.A  East 
Chic.  Mil.  &  St. P. 
Chic.&N'thw'u. 
Chic.  A  Oh.  Riv. 
Chic.Peo.&St.L. 
Chic.8t.P.&K.C. 
Chio.8t.P.V.AO. 
Chic.  &  W.Mich. 
Cliip{)ewa  Val . . 
Cin.  Ua.  &  Ports. 
Cin.  JiMjk.  &  MiK- 
Oin.N.O.  AT.P. 

Ala.Qt.8outh. 

N.  Ori.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  8h.  A  P. 

Erlanjfcr  Hyst. 
Cinn.  Northw'u. 
an.  Sel.  &  Moo. 
Cin.Wab.&Mich. 
Clev.Akrou&Col 
Clev.  &  Canton.. 
CI.Clu.Ch.&S.L 
Clev.  &  Mari(!tw 
Color. ^hidland.- 
Col.  A  Ciu.  Jlid.. 
Col.  U.  V.  A  Tol. 
Colusa  A  Lake. .  (April 

Covin.  AMa<!ou.'AprU 

Day.Ft.W.ACh.. 'April 

Denv.  A  Rio  Gr.  '3(1  wk  May 

Den.Tex.A  F.W.iM.irch 

DesM.  AN'wcst'April 

Det.Bay  C.A  Alp  3d  wk  May 
Det.Laus'i;  A  No  3d  wk  .May 
Dniuth  8.S.A  Atl  3d  wk  .May 
K.Toun.Va.&Oa.  March 

Knoxv.  AOliio  March 

Total  svstcin.  2(1  wk  Aiav 
Bliz.Lex.AB.8...  March..... 
Eva'ns.AInd'iills  3d  wk  May 
Evanav.  A  T.  H.  3n  wk  May 

FitchburK Ai>ril..  ...'. 

Flint.  A  \'.  Marq.  3(1  wk  Mav 
Flor.  Cent. A  P.  |2d  wk  May 
Ft.Mad.  A  N'w'n  March 
Ft.W.Cin.AL.  March 
Ga.  Car'la  A  No. 'March 
Qa.  RR.  A  B.  Co.  I  March 
Geo.  80.  AFla..|AprU  . 


* 

1    * 

186,61! 

173,154 

6,07! 

7,174 

12,0.5! 

9.286 

619,692 

460.260 

34.61( 

29.071 

6.'54,302 

489.331 

139.91! 

135,616 

7,16f 

5.295 

27,69t 

24,535 

44.000 

26.000 

59,337 

48.827 

1,309,016 

1,246,326 

462,3<K 

383,809 

1,971,316 

1,632,135 

40.096 

34.620 

143,722 

153,294 

81..35£ 

51.478 

1,800 

1.509 

42,277 

36,223 

58.255 

49,888 

3,75S 

3,677 

4,236 

4,625 

64,334 

45.325 

286.00C 

232.000 

38,754 

27,723 

639,285 

605,609 

1,079,708 

980,234 

1,100,098 

1,155,007 

11,058 

9.492 

56.368 

54,732 

12.521 

57,13f 

51,760 

6.041 

3,294 

23,000 

19,854 

8,910 

8,387 

5.80^ 

4.872 

145,036 

106.454 

120,459 

145.813 

6,334 

6,196 

48.014 

37.790 

160.94C 

149.203 

3,160.747 

2,6,37.998 

68,697 

48.489 

431.500 

423,826 

2,208.926 

1,837.256 

5,113 

5.417 

30,273 

26.345 

80.088 

54,376 

538,073 

450,584 

31.417 

25,611 

16,520 

8,670 

5.015 

3,031 

11,372 

10,820 

80,117 

67,642 

S-J.-'idO 

28.779 

19,871 

16,319 

6.103 

6,621 

0,1S8 

6,598 

14.5,148 

125.939 

1 .395 

1,426 

4,319 

6,002 

48.225 

4  J. 723 

16.056 

13.012 

41.000 

32.546 

238.12-^ 

242,694 

23,034 

21,221 

40,230 

31.122 

5,891 

0,559 

262,985 

165,036 

1,815 

1,134 

8,147 

6,304 

41,997 

37,523 

161,500 

146,500 

238.707 

202,429 

16  990 

11,771 

11,978 

12,160 

21,193 

18,880 

53,106 

51.647 

534.459 

454,629 

49.501 

55,332, 

1J3,858 

94.486 

62.670 

69,01 5! 

5.537 

4,587 

17,843 

15,384 

507.402 

439,444 

56,380 

43.776 

22.367 

18.767 

1,604 

2,040 

26,868 

25.742 

7.071 

3.902 

152,387 

164,830 

50,988 

18.830 

1889. 


545,532 

27,627| 

49,715 

10,433,936 

595,715 

ll,031,63ll 

468,923 

36,214 

159,258 

152,928 

1.153,670 

5,813,780 

1.717,309 

7,531,089 

853,153 

531,820 

325,1141 

5,640 

709,360 

1,114,841 

17.781 

17.530 

168.244 

5,079,893 

171,406 

2,228,660 

3,701,992 

2,843,199 

37,170 


32,787 

271.507 

14.977 

111.500 

32,130 

34,794 

2,735,895 

603.977 

19,121 

1.035,135 

279,940 

8.467.566 

1.124.9.33 

9,027,777 

7.767,829 

21,689 

62,117 

1,625,779 

2,007,773 

561,950 

'i6".,^49 

222,762 

1,608,048 

723,544 

467,031 

244,639 

215,815 

3,249,997 

6,174 

23.14^ 

170.848 

283.784 

146.300 

4.787.557 

81,454 

682,361 

121,465 

801,037 

6,337 

45,827 

165,020 

2,853,003 

731,507 

67,820 

207,169 

423,733 

649,660: 

1,661.580 

149,639 

2,533.417 

176.310 

93.214 

352.981 

1,904,467 

1,213,260 

469,784 

5,273 

74.682 

17.772 

520.611 

203.094 


504.832 

34.029 

35360 

8,524.805 

5.33,838 

9,078,634 

399,623 

27,208 

150,601 

94.911 

1.079.811 

4,929.288 

1,483,744 

6,413,032 

760  650 

520,389 

21)2.928 

4,747 

743.560 

989,027 

17,833 

16,689 

149,188 

4,717.034 

130.092 

1,9.35.111 

3.769.449 

3,204.950 

31,696 


229,957 
9,012 

70,881 

30.466 

29.090 

2.034.139 

640,730 

19,712 

817,247 

307,831 

7.534,9.36 

939,964 

8.439,984 

6,904,794 

25.830 

51.469 

1.027.888 

1,778,916 

521,000 

•     'i7i746 

209,767 

1,.354.154 

681,976 

383,873 

21 1,069 

203,731 

2,836,805 

5,332 

38,369 

153,521 

24.5.250 

123,308 

4,508,fi03 

80.335 

588,875 

126,818 

722,783 

3,308 

32,582 

153,878 

2,630,\:77  I 

529,329 

48,895 

198.236 

390,589 

553,650  I 

1,385,428  ! 

149.002 

2,133.843 

207.3 -iS 

100.880 

318,187  I 

1,699,121  ' 

948.891 

442,037 

5,555 

67,068 

11,598 

507,778 

74.415 


Roads. 


lAiU»l  Barntng$  JUporled. 


Wakorilo,    1890. 


1889. 


Id  wk  May 

idwk  May 

3d  wk  .May 

3d  wk  May 

WkMav24 

Wk.Mayl7 

Wk  May  17 

March 

April.. 

March 

April.. 

A|.ill. 

April.. 

April.. 

April.. 

April.. 

April.. 

April.. 

3(1  wk  May 

April.. 

March 

3d  wk  May 

4tliwk  Apr 

4thwk  Apr 

2d  wk  .May 

Fchr  lary  . 

April 

3(1  wk  .May 

4lhwk  Apr 

March 

April. 

3(t  "k  May 

April 

2d  wk  May 

April 

Fi'liruary 
2d  wk  May 
3d  wk  .May 
3d  wk  May 
April 


ipri 
d  w 


Or.Rsn.  AInd.. 
Cln.R.A  Ft.  W. 
Other  lines. .. 
Total  all  lines. 

9rand  Trunk. .. 
Ohio  AGr.Tr. 
Oel.Hr.H.AM. 

Or.  B.  W.  A  8t.P. 

Gulf  A('bl(!ago. 

IIouHatonic 

Huiuest'nA8hen 

Ui.Cen.dll.A.Sii.i 
CedarF..VMln. 
Dub.  A.Sio'xO. 

Iowa  lines 

Total  all .... 

Ind.Dec.AWest 

Interoc'nie  (Mx) 

Iowa  C(aitral... 

Iron  Riiilwav... 
J'k'nv.T.A  K.W.I) 

KanawliaAOhio 

Kan.  C.  CI.ASp 

K.C.F.8.  A  Mem. 

K.C.Mem.  A  Hir. 

K.C.  Wy.  AN.W 

KentHcky    '(Mit 

Keokuk  A  xcst. 

Kini^st'n  A  Pem. 
Knox.  A  Lincoln 
L.  EricAll.ASd 
L.  Erie  A  West.. 
Lehii^hA  Hud.. 
L.  Rook  A  Mom. 

Fxmi?  Island 

Louis.A  Mo.Rlv. 
Louis.Ev.ASt.L. 
LoulHV.A  Nashv. 
Lonls.N.  AACh. 
Louis.  N.AACor 
Louiav.N.O.  AT. 
Lou.  St.L.ATex. 
IjOuisv.  Houth'n. 
Lynchb.ADur'm 
Memphis  A  Chas 
^Mexican  Cent... 
[Mex.  J^ational . 
JMexIcan  K'wav 
Mil.L.Bh.  A  West 
.Milwaukee  A  No 
Mineral  Ranso.. 
.Minneap.  ASt.L. 
M.St.P.  &8..S.M. 
Mo.  Kan.  A  Tex. 
Mobile  A  Ohio . . 
MontercyAM.Q 
Nash.  Ch.  ASt.L. 
Nat.  Red  R.  AT. 
.VewBriiuswiok. 
N.  Jersey  A  N.Y. 
N.  London  Nor. 
New  Ori.  A  Gulf 
N.  Y.  C.  A  H.  R. 
S.  Y.  L.  E.  A  W. 
S.  Y.  Pa.  A  Ohio 
N.  Y.AN.Eug.. 
N.  Y.  A  Norttfu. 
N.  Y.  Out,  A  W . .  1 3(1  wk  May 

N,Y,  8U8q,A  W„lApril 

Sortolk  A  West.] 3(1  wk  .May 

N'theast'n  (8.  C.)  .March 

Sorth'u  Central.'  April 

Northern  Pacilio  3(1  wk  M;ty 
Opd.  A  Lake  Uh  I  Wk  .Mav  3 
Ohio  I  nd.  AW..  '4th  wk  Feb 

OhioAMiss 3d»k  Ma> 

Ohio  A  Northw..' April 

Col.  A  Maysv. 'April 

Ohio  River '2d  wk  -May 

Ohio  .Southern. .'April 

OLio  Val,  of  Ky.  3d  wk  .Mav 
Ouiaha  ASt.L. .April..  ...'. 

Oregon  Imp.  Co.  March 

Pennsylvania  ..'April 

PeoriaDoc.AEv.  3dwk  May 

PotersburK April 

Phila.  A  Erie...  March..... 

PUtla.  AKeadV.  Aiiril 

Pitts.  Mar.  A  Cii.  April 

Pittsb.  A  Wesfu  March 

Pitta.Clev.AT.  iMarch.. .. 

Pltts.Paiu.AF.iMar.h 

Total  system  3d  wk  .May 

Pt.  Royal  A  Auk.  .March 

PC. Roy. A  W,Car,  .March 

Pres.AAriz.Ceu. 'April 

QuiucyO.A  K.C, 'April 

Rich.ADauville.!  April 

Vir, Midland..  April 

Char.Cul.AAu.  lApi'il 

Ool.  AOrecnv.lApril 

West.  No,  Car.lApril 

QeorKia  Pao 

Waab.O.AW..  April 

Ash  v.  A  Spart. '  April 

Total  Sys'm.  ;id  wk  .May 

Bloh.  A  Peter8h.]April 

Rio  Qr.  West..    3awkMay 

Rome  A  Decatur  April 

Rome  W.  A  Ogd.  April 

Sag.TuscolaAH.'April 

8LL.A.Ar.U.B'iM2d\vk  «ay 
8t.L.  Ark.  ATex.;3d  wk  May 

St.L.DcsM.  AN.  April 

8t  L.A  San  Fran.  3d  wk  May 

8t.PaulADul'tn'.VprU 

8tP.Miu.AMan.  .\pril 

£a.st.  ot  Minn. 'April 

Hout  ana  Cent   April 

Total  8.V8'm.,  April 

S.Ant.AAr.Pass.  2(1  wk  .May 
B.  Fran. A N.Pac. jjd  wk  May 

8a V.  Am.  A  Mon.  .Vpril 

Seattle L.  8.  AE.ilid  wk  .«ay 
Scioto  Val.  AN.E.l2<lwk  May 
Sheuaudoah  Val  April 


k  May 
3d  wk  May 
Febi uary 

April 

2d  wk  .May 
3d  wk  May 
3d  wk  .May 
rt'k  Apr.  26 
3dwk  May 
3d  wk  May 

April 

April 

April 

April 

April 

April 

April 

April 

.March 

.\pril 

Wk  May  3 

April 

Ain-il 

April 

March 

April 
April 


I        * 

45,071 

8,753 

4,679 

68,503 

383,064 

67,7 

18,367 

36,661 

3,837 

120,867 

10.300 

1,076,320 

6,903 

141, .595 

148,498 

1,224,824 

38.024 

130.000 

30,730 

3,80:> 

60,000 

6,.'i65 

8,616 

103,728 

17,910 

47,800 

81.587 

7.260 

5.897 

19.042 

5,445 

48,934 

27,748 

8,447 

279,519 

33,880 

24,224 

340,335 

45,328 

1,124 

40.765 

7.534 

29,566 

6,300 

35,253 

114,836 

73,532 

70.862 

87.562 

29,850 

10.080 

106,590 

152,832 

663,700 

252,423 

35,644 

277,144 

998 

83,734 

20,739 

10,462 

12,663 

3,022,979 

2.345,757 

590,820 

481,852 

.30,467 

36,896 

122,095 

133,383 

78.132 

556,946 

397.019 

13,516 

25,302 

96.481 

16,103 

82.^ 

12,901 

44,176 

4.329 

43.781 

368.311 


Jan.  1  (0  Latett  Dale. 


1800. 


1880. 


« 
41,140f 

8,710, 

3,577| 
63.4271 
372,288 
62,331 1 
17,436, 
31,508! 

3,779 
87,691 

8,690 
972,840 

7,326 

117,.382 

125,107 

1,097,9471 

24,260 

90,060 

26,787 

3,059 
57,969 

4,639 

6,339 
96.059 
15.280 
30.690 
73.355 

5,804 

6,419 
13,790 

5,219 
44,881 
17,081 
10,001 
247.672 
30.036 
21,417 
310,185 
41,622 

1,032 
40,691 

4,239 
27,345 
570 
31.009 
111.792 
67.457 
75.913 
61,785 
20,728 

8,179 

93.937 

98.038 

526,700 

197,349 


258,288 

1.995 

82,108 

19,094 

11,216 

13,869 

2,742,372 

1,953,733 

523,841 

422,113 

48.416 

36.411 

98.479 

102.115 

60,006 

425,171 

357,729 

11,815 

21,231 

78,55:4 

16,748; 

971 

11,596 

36,748 

2,133! 

30,833 

4,577 


»  I 

039.717I 

166.038! 

80.>'47 

1,186.502 

7,.334,917 

1,446,413 

393.470 

87.764, 

16.673 

331.8111 

45.50Oi 

4,305,379 

24,547 

587,622 

612.169 

6,117.548 

133.464 

618.402 

691.410 

13,433 

194.380 

109.056 

125.202 

1,565,195 

453,939 

99,1(KI 

.306.54.' 

131.803 

48.850 

42,240 

20,415 

975,607 

100,265 

198.449 

886.136 

67,412 

398,^13 

7,109,415 

829.809 

4,041 

1.019.333 

130.999 

62.526 

20.928 

665,425 

2,564.951 

1.496.916 

1.264.451 

1.241,994 

557.908 

33,054 

442,765 

611,934 

2,345,373 

1,038.784 

127.044 

1,136,227 

9,382 

205,964 

75,394 


• 

832.734 

170.588 

79,76fl 

1,083.088 

7.1<10,ia» 

1,236.401 

3.-i7,3i6 

69.632 

15,376 

244,220 

30,647 

4,261,058 

28,667 

.507.770 

636.437 

4,797.496 

124.393 

333.801 

630,600 

15,632 

179.744 

96.132 

86,649 

1.493,718 

344,989 

57.120 

289.726 

121,096 

68,971 

36,774 

20.691 

907.206 

71.629 

223.731 

802,487 

88,391 

405,714 

6,438.691 

812.808 

3.744 

1,004,377 


59,872 

636,064 
2.393.511 
1,416,894 
1,391,635 
1,078,342 

411,187 
32,900 

379,635 

423.285 
1,988,527 
1,015,662 


49.874 

11,.:  96,7.39 

8,800,517 

1,714,121 

1.767,53U 

172,179 

691,7.34 

413,236 

2,373,730 

230,413 

2.169.120 

7.312,101 

209,421 

243,428 

1,571.580 

61,405 

2,741 

201,893 

178,080 

75.423 

200.876 

944,695 


1,117.834 

9,671 

199.259 

65.926 


5,619.337  5,032,370  21,083,475 


15,912,   15.512 

51.6051   43.8OI1 

386.251'  30O.1O7: 

1,676,996  1,381..525' 

3.170    1.467, 

115.706  116.386, 


43,032; 
16.948 
44.044I 
31.896' 
40.1741 
11.5601 
19.897 
391.190| 
190,348 
64.879; 
50.2621 
82.051! 

April I  118,2141 

11,251 

10.147 

240.223 

29.783 

35.0  to 

8,000 

333.503 

7,532 

22,510 

67,954 

8,131 

125.853 

104.354 

747.498 

41,988 

84,232 

873.718 

32.858 

1 1,522 

22,127 

8.695 

12.841 


93.00t> 


42.159: 
24.103 
42.873; 
S3,6-.:>; 
41,526. 
11,313, 
19.188, 

383.245. 

170.718 
60.17b 
42.169 
72.415 
88,911: 
9,663! 
7,352, 

209.905 

24.S91 

23.775 

•',000 

261.398 
9,578 
19.469 
50,213 
4,016 
90,320, 
85,201 

665,098 
12,089 
64,604 

741.791 
25.881; 
13,9001 
15,135! 
4,78S, 
11,624 
67.141' 


274,134 

1-8,454 

1.009.793 

6,066,103 

11.622 

332,655 

113.3601 

52.&30! 

804,966' 

IIO.8I61 

124,4181 

.36,154 

73..382 

1.770.466 

707.327 

321.273 

316.311 

313.018 

606.285 

36.573 

42.169 

4,846.296 

113,141 

556,134 

33.830 

1.243,128! 

26,392' 

421,549 

1,336,171 

27,614 

2,254.338 

381,669 

2,375.399 

137,665 

287,236 

2.800.300 

527.194 

209.240 

8-.870 

132,604 

234.388 

377.947 


54.751 

10,775.850 

7,702,392 

1,422,292 

1,643,201 

168,820 

590.019 

374.226 

1.967.433 

192.073 

1.798.311 

6,719.613 

183,704 

229,344 

1.452.000 

59.054 

3.354 

177.351 

174.332 

45.242 

141.035 

928.270 

18.778.408 

270.869 

172.668 

843.459 

5,315,465 

6.138 

320.518 

111.351 

57.694 

805.097 

98.697 

122.311 

43.874 

80.910 

1.627.980 

'518,601 

301.074 

260.745 

U(i5.244 

432.915 

3 1 .622 

37.529 

4,257,911 

97.204 

4(19.770 

16,500 

984,968 

30,440 

351.062 

1,125,125 

17,390 

1.992,900 

3Ov.>,608 

2,084.094 

63.075 

220.789 

2.367,958 

380.172 

219.958 

62,166 

85.031 

227.660 

24ii.i>20 
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Latett  Samingt  Reported. 


BoAca. 


\yttekorMa     1890. 


Boatb  Carolina  . 
Bpar.  Un.  &  Col. 
Bo.  Faclflc  Co.— 

Gal.Har.&S.A. 

Loiiis'a  West.. 

Morgau'sL.tT. 

M.Y.T.&Mex. 

Tex.  &  N.  Orl. 

Atlantic  sys'ni 

Paclflc  system 
Total  of  all., 
•o.  Pac.  RR.— 

Ko.  DiT.  (Cal.) 

So.  Dlv.  (Cal.) 

Arizona  DIt.. 

NewMcx.  Div. 
Btatenl.  Rap.T. 
Bununit  Branch. 

Lykens  Valley 
Tal.&  CoosaVal. 
Tenn.  Mkllaud.. 
Texas  &  Paciflc. 
Tol.A.A.&N.M. 
Tol.  Col.  &Cin.. 
T0I.&  Ohio  Cent. 
Toi.&  O.Cen.Bx. 
Tol.  P.  &  Went.. 
Tol.  St.  L.  &  K.O. 
Tol.&So.Haven. 
Union  Paciflc— 

Or.e.L.&U.N. 

Or.Ky.&N.Co. 

StJo.&G'aisl. 

Den.Lead.&G. 

All  oth.  lines.. 
Tor.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cout'led 

Montana  Uu.. 

I.ear.Top.  &  8. 

Man.Al.A  Bur. 

Joint.own'd.ig 

Grand  total. 

Vermont  Vallej 

Wahash 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pitts. 
West.N.Y.  &  Pa. 
Wheeling&L.E. 
Wll.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrlghtsy.&Ten 


March. 
March. 

March. 
March. 
March. 
March. 
March. 
March. 
March. 
March. 


March 

March 

March 

March 

At)ril. 

April.. 

April. , 

April. 

April. 

3d  wk  May 

3dwk  May 

3d  wk  May 

3d  wk  May 

April 

2a  wk  May 
SdwkMay 
April 

March 

March 

2dwkMay 

March 

March 

April 

March 

March 

VI  arch 

.March 

.viarch 

vfarch 

March 

April 

.Jdwk  May 

April 

April 

April. 

3ct  wk  May 
3d  wk  May 

viarch 

3d  wk  May 
April. 


$ 

142,756 
11,046 

352,182 

87,387 

415,917 

10,473 

147,605 

1,013,564 

2,538,468 

3,552,032 

15,3,114 

535,335 

181,728 

92,397 

64,127 

73,591 

94,987 

6,889 

14,968 

107,732 

22,153 

6,057 

28,185 

8,571 

16,684 

24,134 

1,845 

646,269 

303,137 

29,891 

75,770 

,054,710 

,547,729 

132,721 

,359,878 

73,736! 

3,073 

3,18l' 

39,995 

,399,873 

15,192 

212,874 

32,425 

120,083 

72,091 

69,500 

22,681 

89,758 

98,447 

6,373 


1889. 


126,390 
14,189 

296,159 

86,310 

410,064 

7,921 

125,766 

926,220 

2,525,809 

3,452,029 

138,273 

489,073 

168,274 

81,979 

62,955 

80,467 

62,000 

5,955 

12,964 

109,979 

16,754 

4,894 

21,996 

7,036 

17,863 

24,912 

1,648 


450, 

339, 

21, 

60, 

1,667, 

2,828, 

59, 

2,671, 

47, 


I   26! 

2,697; 

14; 

241 ; 

32, 
109: 

57: 
68, 
17 
77, 
72: 
5: 


Jan.  1  to  Latett  Date. 


1890. 


1889. 


434,201 
34,833 


387,293 
34,456 


971,930  909,234 

261,789  252,862 

1,245,700  1,257,365 

35,389  25,639 

465,750  363,158 

2,980,608   2,808,2.59 

6,684,790  7,307,166 

9,665,398  10,115,424 


153 
465 
410 
200 
523 
926 
287 
616 
095 
356 
619 
035 
,651 
921 
721 
309 
490 
,879 
,300 
.253 
800 
,556 
971 


398,656 

1,420,906 

478,766 

240,117 

216,723 

258,235 

260,917 

26,506 

63,365 

2,560,283 

443,131 

115,466 

484.435 

32,598 

332,659 

557,445 

7,345 

1,380,322 

652,049 

571.835 

208,698 

5,134,244 

12,064,472 

337,243 

8,088,185 

189,638 

7,857 

8,753 

103,123 

8,191,308 

55,329 

4,795,025 

184,277 

416,96: 

269,495 

1,306,762 

419,524 

296,898 

1,744,40 

29,807 


409,642 
1,450,182 
501,113 
247,681 
208.270 
391,649 
284,487 

21,128 

58.512 

2,305,953 

350,753 

88,697 
333,075 

29,639 

318,144 

313,892 

6,242 

1,311,150 

861,890 

403.552 

169,526 

4,489,020 

10,431,289 

172,456 

7,275,741 

168,700 

7,292 

7,946 

91,968 

7,367,709 

52,040 

4,336.433 

184,600 

372,020 

224,711 

1,149,917 

333,560 

254.553 

1,336,883 

25,489 


*  Including  new  lines  controlled,  formerly  reported  separately 
}  Mexican  ourrenoy.  a  Main  Line. 

Latest  Gross  Eamings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as 
foilows: 

For  the  third  week  of  May  the  gain  is  13-16  per  cent  on  73 
roads. 


3d  wed;  of  May. 


Atlantic  &  Pacific 

Bait.  &  Ohio  Southw 

BufiSlo  Rocli.  &  Pitts.... 
Burlington  C.  Rap.  &No. 

Canadian  Paciflc 

Chesapeake  &  Ohio 

Chicago  &  Atlantic 

Chicago  &  East.  Illinois-. 
Chicago  Mil.  &  St.  Paul.. 
Chicago  St.  P.  &  K.  Citv. 
Chicago  &  West  Mich. . . . 
Cincinnati  Jack.  &  Mack. 
Cin.N.O.  &T.P.  (5  roads). 
Cleve.  Ciu.  Cliic.  &8t.l, .. 

Colorado  Midland 

Col.  &  Gin.  Midland 

Denver  &  Rio  Grande  . . . 
Detroit  Bay  C.  &  Alpena. 
Detroit  Lans.  &  North. . 
Dulath  S.  8.  *  Atlantic. . . 

Evans.  &  ludianap 

Evans.  &  Torre  Haute. . . . 
Flint  &  Pere  Marquette. . 
Grand  Rapids  &  Indiana. 

Cincinnati  R.  &Ft.W... 

Other  lines 

•Grand  Trunk  of  Canada. 

"Chicago  &  Gr.  Trunk. . 

'Detroit  Gr.  H.  &  Mil.. 

Iowa  Cential  

.Kanawha  &  Ohio 

Keokuk  &.  Western 

Xiake  Erie  it  Western 

Lcouisville  &  Nashville. -. 
lionisv.  N.  Alb.  &  Chic... 
lioulsv.  N.  O.  A  Texas'. . . 
LonlBville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.Sh.&West.. 
Milwaukee  &  Northern  .. 
New  York  Ont.  &  West. . . 

Norfolk  &  Western 

Northern  Paeitlc 

Ohio  &  Mississippi 

Ohio  Val.  of  KentucKv. . . 
Peoria  Dec.  &  Evans.'.... 
Pittsbiu'g  &  Western.  .. 
Bich.  &  Danv.  (8  roads) . . 

Rio  Grande  Western 

Bt  Louis  Ark.  &  Texas... 
St.  Lotus  A  San  Francisco. 
Seattle  L.  8.  <t  Eastern  .. 

Texas*  Paciflc 

Toledo  Ann  A. &No.Mlch. 
Toledo  Col.  &  Cincinnati. 


1890. 


$ 

59.3.57 
40,096 
42,277 
58,255 

286,000 

145.037 
48,014 
68,697 

451.500 
80.088 
31,417 
11,372 

145,148 

258.128 

40,250 

5,891 

161,500 

11,973 

21.195 

53,106 

5,537 

17.843 

56.380 

45.07 1 

8,753 

4.679 

369.526 
67,724 
18,367 
30,739 
6,555 
7.260 
48.934 

340,335 

45.328 

40,765 

7,534 

114.836 
73,532 
87.562 
29,850 
36.896 

133,385 

397,019 

96,481 

4,329 

15,912 

44,044 

240,225 
35,040 
57,954 

125,853 
8.695 

107,732 

22,153 

6.057 


1889. 


48,827 
34,620 
36,223 
49.888 

232,000 

106,455 
37,790 
48.489 

423,826 
54,576 
25,611 
10,820 

125,959 

242.694 

31,122 

6,559 

146.50  J 

12.160 

18.880 

51,647 

4,587 

15,384 

43,776 

41,140 

8,710 

3.577 

358,517 
62,331 
17.436 
26,787 
4,639 
5.894 
44,881 

310,185 

41,622 

40,691 

4.239 

111.792 
67.457 
61,785 
20,728 
36.411 

102,115 

357,729 

78.524 

2,133 

15,512 

42.873 

209,905 

25.775 

50.213 

90,329 

4,788 

109,979 

10.754 

4.894 


Increase.     Decrease. 


10.530 

5,476 

6,054 

8,367 

54,000 

38,582 

10,224 

20,208 

27,674 

25,512 

5,806 

552 

19,189 

15.431 

9,128 


15,000 


2,315 

1.459 

950 

2,459 

12,604 

3,931 

43 

1,102 

11,009 
5,393 
931 
3,952 
1,916 
1,456 
4,053 

30  150 
3,706 
74 
3,295 
3,044 
6,075 

25,777 

9.122 

485 

31,2 

39,290 

17,957 

2,196 

400 

1,171 

30,320 
9.205 
7,741 

35,524 
3,907 


5,399 
1,163 


668 

'l82 


2,247 


3d  week  of  May. 


Toledo  &  Ohio  Central... 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system). 
Western N.  Y.  &  Penn... 
Wheeling  &  Lake  Erie... 
Wisconsin  Central 


Total  (73  roads) 5,234,012 

Net  increase  (1310  p.  o-) 


1890. 


1889. 


21,996 
14,912 
241,721 
68,300 
17,253 
72,556 


Increase.     Decrease, 


6,189 
9,222 


1,200 

5,428 
25,891 


4,625,386, 


640.570 
608.626 


28,847 


31,944 


*  For  week  ending  May  17. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  May  17.  The  next  will  appear  in  the  issue  of 
June  31. 


-Gross  Earnings.- 


189». 


1889. 


-Kel  Earnings.- 


Roads. 

Canadian  Paciflc.... Apr.  1.228.518 
Jan.  1  to  April.  30..  4,235,893 

Cent,  of  New  Jersey.  Apr.  1,079,709 
Jan.  1  to  April  30...  3,701,992 

CbXc.  Mil.  &  St.  Paul.  Apr.  1,998,966 

Jan.  1  to  April  30...   7,664,277    ., , 

July  1  to  April  30... 22,455,578  21,485,587 

Clev.Cin.Chic.&StL.Apr.   1,093,347    1,002,627 

Jan.  1  to  April  30...   4,031,821    — 

July  1  to  April  30.  ..10,537,815 

Kan.C.Ft.S.&Mem.Apr.  371,314 
Jan.  1  to  April  30...  1,665,195 
July  1  to  April  30. . .   4,151,838 

Mexican  Central Mch.      573,335 

Jan.  1  to  Mch.  31...   1,729,947 

Mexican  National...  Apr.  315,760 
Jan.  1  to  April  30...   1,278,976 

N.Y.L.E.&  West'n.Apr.  2,345,757 
Jan.  1  to  April 30...   8,800,517 


1,137,427 
4,008,034 
980,234 
3,769,449 
1.819,531 
7,171,946 


3,799,477 
9,808,237 

342,257 
1,493,715 
3,806,706 

564,075 
1,538,654 

293,876 
1,201,373 
1,953,733 


1890. 

$ 

406,672 

1,122,323 

422,621 

1,351,965 

536,331 

2,177,622 

8,098,275 

369,303 

1,352,012 

3,672,610 

84,315 

418,697 

1,318,252 

191,578 

616,666 

65,332 

242,879 

1779,513 


1889. 
$ 

404,182 
1,069,360 

378,787 
1,506,904 

478,772 
2,050,962 
7,665,412 

312,228 
1,141,452 
3,265,366 

100,152 

460,546 
1,291,023 

296,528 

733,783 

34,589 
229,034 
1624,496 


7,702,392  J2, 896,257  ;2,504,478 

Oct.  1  to  April  30...  16,272,551 14,666,809  ;5,531,697  {5,011,250 


N.  Y.&NewEngl'd.Apr.       481,852 

Jan.  1  to  April  30...   1,767,530 

Julyl  toAprU  30...  4,818,927 
N.  Y.  Ont.  &  Weafn.Apr.      157,277 

Jan.  1  to  April  30... 5     584,381 

Oct.  1  to  Ajiril  30... 1 1,053,988 
Norfolk  &  Western.  .Apr.      539,132 

Jan.  1  to  April  30...  1,982,587 
Northern  Central. ..Apr. 

Jan.  1  to  AprU  30. . . 
Northern  Paciflc Apr. 

Jan.   1  to  April  30... 

July  1  to:April  30...  18,715,328  16,277,905 
Pennsylvania Apr.   5,619,357    5,032,370 

Jan.  1  to  AprU  30... 21,083,475  18,778,408 
PhUa.  &  Beading.... Apr.  1,676,996    1,381,525 

Jan.  1  to  April  30... 

Dec.  1  to  April  30. . . 
Rome  Water.  &  Ogd.  Apr. 

Jan.  1  to  April  30... 

Oct.  1  to  April  30... 
Tenn.Coal  &  Iron  Co .  Apr. 

Jan.  1  to  April  30 

Feb.  1  to  April  30 

UnionPaciflc Apr.  3,547,729    2,828,926 

Jan.  1  to  April  30... 12,064,472  10,431,289 
West.N.Y.  &  Penn. .Apr.       307,541       246,566 

Jan.  1  to  April  30...   1,100,462       950,117 

Oct.  1  to  AprU  30...   2,004,402    1,797,302 


556,946 
2,169,120 
1,923,073 
6,059,962 


6,066,105 
7,721,047 
333,505 
1,24.3,128 
2,221,781 


422,113 

1 ,643,201 

4,541,495 

136,712 

488,321 

890,769 

417,960 

1,662,279 

425,171 

1,796,311 

1,653,413 

5,056,964 


5,315,465 

6,715,977 

261,398 

984,968 

1,865,918 


165,328 

567,117 

1,756,179 

28,119 

88,461 

158,085 

176,062 

666,726 

155,344 

623,032 

823,779 

2,200,572 

8,075,421 

1,687,771 

6,036,219 

680,395 

2,285,342 

2,950,841 

136,1.50 

522,580 

987,835 

81,700 

339,700 

236,400 

1,021,107 

3,078,684 

109,453 

363,684 

612,157 


12.5,836 

476,525 

1,578,935 

15,067 

40,019 

75,619 

146,042 

562,363 

110,201 

536,931 

660,526 

2,174,921 

6,531,947 

1,686,598 

5,747,936 

502,957 

2,013,310 

2,577,645 

100,510 

358,250 

757,597 

43,400 

212,900 

152,100 

969,423 

3,066,095 

54,344 

175,944 

394,117 


;  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  April,  1890,  was  $374,195,  against  $449,587  in  1839;  for 
four  months,  $2,107,789.  against  $1,796,630,  and  for  the  seven  months 
ending  AprU  30,  1890,  $4,047,842,  against  $3,694,579. 


ANNUAL   REPORTS. 

Pacific  Mail  Steamship  Company, 

(For  the  year  ending  April  30,  1890.) 

The  annual  report  of  Mr.  Geo.  Gould,  President,  remarks: 
"  The  statement  of  this  company's  business  for  the  year  end- 
ing April  30th,  1890,  submitted  herewith,  shows  net  earnings 
cf  3}^  per  cent  after  deducting  extraordinary  expenditures  of 
3350,408  for  new  boilfers  and  repairs  on  steamship  City  of  New 
York  and  payments  on  account  of  new  boilers  for  the  steam- 
ship City  of  Sydney.  .r**^ 

"  The  business  of  the  Atlantic  and  China  lines  shows  ajfall- 
ing  off  in  comparison  with  last  year,  which,  however,  is  more 
than  offset  by  gains  on  the  Panama  lino  and  a  reduction  in 
expenses,  so  that  the  net  eaminsrs  exceed  those  of  last  year  by 
§15,0C0. 

"  The  steamer  China,  referred  to  as  building  in  my  last  re- 
port, has  been  completed,  and  her  cost,  $836,000  laid  down  at 
Hong  Kong,  has  been  (as  was  aiticipated)  entirely  met  from 
earnings.  The  China  has  proved  a  most  creditable  addition  to 
the  company's  fleet,  having  broken  the  recoi'd  across  the 
Pacific  both  ways;  and  her  substitution  for  the  City  of  New 
York  and  City  of  Sydney  on  the  China  line  will  doubtless 
effect  a  decided  saving  in  the  expenses  of  that  service. 

"  The  steamship  Barracouta,  built  by  Messrs.  J.  &  G. 
Thompson,  of  Glasgow,  in  1883,  has  been  purchased  at  auction 
in  London  and  laid  down  at  Panama  at  a  cost  of  $140,000;  and 
after  undergoing  some  slight  and  inexpensive  alterations  nec- 
essary to  adapt  her  to  the  peculiar  requirements  of  the  Central 
American  trade,  will  enable  us  to  meet,  at  a  very  small  ex- 
penditure, the  competition  of  the  cheap  German  steamers 
which  still  continues  via  the  Straits  of  Magellan.    The  Barra- 
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couta  could  not  be  duplicated  new  tor  twice  her  present  cost 
to  the  company;  and  as  she  is  less  than  seven  years  old  and  an 
economical  boat  she  will  do  good  service  in  tlie  trade  to  which 
she  lias  been  assigned."  »  «  » 

"From  tlie  foregoing  it  will  be  seen  that  the  management 
have  followed  the  programme  outlined  in  my  last  report  i.  e., 
of  applying  the  earnings  to  the  building  up  of  the  company's 
fleet;  and  it  is  witli  pleasure  I  can  report  cash  on  hand  to  the 
extent  of  $334,69 1,  after  meeting  the  heavy  outlays  for  new 
tonnage  and  betterments  already  referred  to  above. 

"  In  this  connection  I  have  to  report  that  the  steamers  South 
Carolina  and  Crescent  City  have  served  their  time,  and  should 
be  replaced  on  the  coast  service  (for  which  they  were  origin- 
ally intended)  by  the  steamers  San  Juan  and  San  Bias.  These 
two  latter,  while  most  eflScient  and  economical  boats,  are  not 
large  enough  for  the  growing  demands  of  the  through  service, 
and  as  that  service  requires  American  tonnage,  steps  should  be 
taken  at  once  to  secure  at  least  two  steamers  which  wiU  meet 
the  demands  of  tlie  trade  and  also  conform  to  the  require- 
ments of  the  bills  now  pending  before  Congress  to  build  up 
the  American  merchant  marine. 

"The  steamship  Granada  was  stranded  on  Point  Tejupan, 
west  coast  of  Mexico,  June  22d,  1889,  and  proved  a  total  loss. 
A  severe  gale  prevailed  at  the  time,  and  the  local  inspectors  in 
San  Francisco  entirely  exonerated  the  captain  from  all  blame, 
attributing  the  disaster  to  an  unusual  current  caused  by  the 
storm.  NoDo  the  less,  the  loss  of  this  fine  steamer,  which  was 
valued  at  $300,000  and  could  not  be  replaced  for  $500,000,  was 
a  severe  blow  to  the  company,  as,  although  seventeen  years 
old,  she  had  only  recently  been  overhauled  at  a  heavy  outlay, 
and  was  good  for  at  least  ten  years'  economical  sevice." 

In  187.5  the  very  valuable  real  estate  belonging  to  this  com- 
pany and  adjoining  its  wharf  in  San  Francisco  was  sold  and 
immediately  rented  from  the  purchaser  under  a  most  burden- 
some form  of  lease  for  a  period  of  15  years.  This  lease  expired 
February  15th  last  and  the  property  was  surrendered  on  April 
15th. 

The  repair  shops  were  abandoned,  as  a  satisfactory  contract 
■was  made  with  the  Union  Iron  Works  to  do  all  the  small  re- 
pair work,  and  a  new  yard  for  storage  of  coal  and  supplies 
was  secured  at  a  net  rental  of  $3,600  per  annum  for  five  years, 
with  privilege  of  renewal  for  an  additional  period  of  flveyeara 
at  $6,000  per  annum.  Tlie  cost  of  making  this  change  is  esti- 
mated at  about  $15,000,  and  the  saving  effected  thereby  is  es- 
timated at  $50,000  per  annum. 

Mr.  Gould  further  remarks:  "  In  January  last  I  negotiated 
a  contract  with  the  Northern  Pacific  Railway  Company  to  run 
a  monthly  line  between  Tacoma  and  Japan  and  China.  The 
more  advantageous  divisions  of  the  revenue  on  through  traffic 
via  the  Northern  Pacific  Railway,  on  the  basis  of  last  year's 
business,  would  have  given  the  Pacific  Mail  Steamship  Com- 
pany $30,000  more  net  revenue  than  they  received,  and  the 
lower  price  at  which  coal  could  have  been  obtained  at  Tacoma 
compared  with  what  we  paid  in  San  Francisco,  would  have 
saved  an  additional  $30,000,  a  total  saving  to  this  company  of 
$60,000. 

"  In  addition  to  the  above  the  City  of  Tacoma  offered  this 
company  the  title  to  a  valuable  water  front,  if  we  would  main- 
tain the  line  for  one  year.  This  contract  would  have  elimi- 
nated the  Northern  Pacific  sailing  ships  as  competitors  in  the 
Cliina  trade.  I  regret  that  certain  railroad  influences  in  our 
board  prevented  the  confirmation  of  the  contract. 

"  Our  relations  with  the  Occidental  &  Oriental  Steamship 
Company,  which  is  owned  by  the  Central  Pacific  and  the 
Union  Pacific  railroad  companies,  have  been  somewhat 
strained.  Under  present  arrangements  joint  agencies  are 
maintained  at  Yokohama  and  Hong  Kong,  this  company  and 
the  Occidental  &  Oriental  Steamship  Company  sharing  equally 
In  the  expenses  of  said  agencies. 

"  The  ngiires  of  the  past  year,  however,  show  that  the  Occi- 
dental &  Oriental  Steamship  Company's  boats  have  carried 
nearly  one-third  more  cargo  than  this  company's  ships,  al- 
though your  steamers  have  not  all  come  fully  loaded. 

"  I  recommend  that  the  trans-Pacific  business  be  pooled,  or, 
faiUng  this,  that  separate  agencies  be  estabhshed  in  the  inter- 
est entirely  of  the  Pacific  Mad  Steamship  Company." 

The  statistics  for  four  years,  compiled  for  the  Chbonicle, 
are  as  below  give^^i: 

EARKINOB  AKD  EXPEK8E8. 


Tlarninqs — 

1886-87. 

Atlantic  Line 

$766,080 

Panama  Lines 

1,368,883 

Trans-Paciflo  Line 

1,282,317 

Bubsiilies 

101,331 

Interest  and  divs.. 

70,904 

Miscellaneous 

43,854 

Total 

$3,633,371 

Expends— 

Atlantic  Line 

.     $690,166 

Panama  Lines 

1,357,949 

Truns-PaciUo  Lino. 

682,821 

Agencies 

Miscellaneous 

43.'),S3S 

171,064 

Total 

$3,337,838 

1887-88. 

$807,011 

1,778,275 

1,334,331 

101,033 

16,712 

40,533 

1888-89. 

$777,435 

2,006,894 

1,201,580 

100,267 

32,133 

42,743 

1889-90. 

$683,488 

2,18ti.352 

942,143 

103,000 

17,094 

133,591 

$4,078,547 

$602,170 

1,121,307 

714,189 

406,701 

493,702 

$4,161,057 

$553,787 

1,528,097 

837,616 

407,729 

338,333 

$4,065,668 

$502,006 

1,520,057 

762.536 

411,883 

358,636 

$3,638,119     $3,666,162    $3,555,118 
Net  earnings...     $295,533        $440,428        $494,895       $510,550 

The  following  were  the  proportionate  earnings  of  the  sev- 
eral hues  from  freight  and  passengers  in  1889-90: 

Passengfrs.        Freight. 

Atlantic  Line $1.37.658         $545,829 

Panama  Lines 432,993       1,7.53,359 

Trans-Pttclflc  Line 293,677  648,466 


Total. 

$683,488 

2,186,352 

942,143 


Total $864,328     $2,947,654     $3,81]»983 


Ohio  Rlrer  Railroad. 

('For  the  year  ending  December  81,  1889.^ 
The  report  says  that  "  the  business  of  the  road  shows  aa 
increa.se  of  freight  and  pa-ssenger  earnings,  compared  with  the 
year  1888,  in  every  month  with  the  exception  of  June,  which 
shows  a  slight  decrease.  This  was  owing  to  the  fact  that  in 
consequence  of  the  Johnstown  disaster  tlio,  Pennsylvania  RB. 
Co.  issued  a  notice  at  this  time  declining  to  accept  any  freight 
for  a  period  of  !W  days.  During  the  entire  year  tlic  Ohio  Val- 
ley has  been  vi.sited  by  constant  and  numerous  storms  and 
floods,  which  interrupted  freight  shipments  and  passenger 
travel,  and  largely  increased  the  cost  of  maintenance  of  road- 
way and  wear  and  tear  of  machinery  and  equipment,  it  being 
almost  imposaiblcat  timee  to  maintain  th"  rnadbed  in  standard 
condition. 

"  Attention  is  called  to  the  increase  in  freight  earnings;  this 
being  the  first  year  since  the  line  has  been  in  operation  that 
the  freight  earnings  exceeded  that  of  passenger.  Tlie  increase 
in  both  passenger  and  freight  earnings  from  the  southern  con- 
nections is  growing  constantly." 

EAJtNINOS,  EXPENSES  iLND  CRAKOES. 

1888.  1880. 

Earnings—  $  y 

Passcugor 216,005  248,039 

Freight 210,139  280,022 

Mail,  express,  dec 45,571  50,008 

Total 471,805  580,760 

Operating  expenses  and  taxes 269,883  313,229 

Net  earnings 201,923  276,540 

Deduet— 

Interest 196,818  220,836 

KentaU 1,650  4,228 

Total 198,468  225,064 

Surplus 3.454  61,476 

New  York  Chicago  &  St.  Loais  Railroad. 

(For  the  year  ending  December  31,  1889.^ 
The  pamphlet  report  of  this  company  has  just  come  to  hand. 
It  states  that  the  engine  and  car  equipment  has  received  large 
repairs  and  five  new  engines  have  been  purchased.  The 
engines  have,  as  a  rule,  been  sufficient  to  move  the  traffic 
offered,  without  much  delay,  but  to  do  so  the  average  engine 
mileage  has  been  excessive  and  often  emptv  mileage  is  made 
to  place  the  power  where  needed.  The  balance  against  the 
company  for  the  hire  of  cars  was  $239,701.  To  equalize  this, 
at  least  2,800  additional  cars  would  be  required. 

The  condition  of  the  track  and  structures  is  improved.  123 
miles  of  track  have  been  ballasted  with  gravel,  205,707  cross 
ties  placed  in  the  track,  2,987'12  tons  of  65-pouud  steel  rails 
were  laid  and  new  joint  fastenings  usetl.  The  elfort  has  been 
to  improve  the  standard  of  track  by  using  heavier  rails,  joint 
fixtures  and  cross  ties  for  all  renewals,  and  to  ballast  the  entire 
road  so  far  as  necessary  to  preserve  the  superstructure  and 
reduce  the  cost  of  repairs  of  the  equipment  to  a  minimum. 

Operations,  earnings  and  charges  have  been  as  follows  for 
two  years: 

0FEBATI0S8  AXD  FISCAL  RESULTS. 

1888.  1889 

Miles  operated 512'  513* 

Operations  — 

PassenfTcrs  carried  (number) 478,249  .520,118 

PasseUKCrs  carried  one  inUe 16,570,1 69  20,3.">4,079 

Averairo  rate  per  pa.sscnger  per  mile l'83cts.  1~0  ets. 

Freight  (tons)  carried 2,736,337  2,838,200 

Freight  (tons)  carried  one  mile 866,371,707  874,382,713 

Average  rate  per  ton  per  mile 0'52S  cts.  0-536  ets. 

Eaminga— 

Passenger $303,195  $358,462 

Freight 4,570,912  4,688,618 

Mail,  express,  &e 44,110  43,251 


Total  earnings $4,f>l«,217 

Operating  expenses,  taxes  &  bettermts.      4,1 13,824 

Net  earnings $804,393 

IKCOME  ACCOU!<T. 

'  1888. 

Net  earnings $804,393 

Other  income 6,120 


Total 

Deduet  - 

Interest  on  bonds 

Rental  of  terminals. 
Sinking  fund 


$810,813 

$778,240 

81,418 

100,000 


Total $959,656 

Balance dcf.$l  48,343 

BALANCE  BKEBT  DEC  31,  1889. 
ASSETS. 


$.5,090,329 
4,003,544 

$1,086,785 

1880. 
$1,088,785 
5,390 

$1,092,175 

$791,680 
81,139 
99,954 

$972,773 
snr.  $119,402 


Constnietion  and  equipment- 
Cost  ot  TottA  to  Dcceaibev  31,1839 $16,219,677 

Cost  of  equipment 3,616,721 

Coutribntions  to  co-operative  fast  freight  line  funds 14,713 

Contribution  to  Central  TrafBc  Association  Fund. 428 

Material  and  fuel  on  hand 181,897 

Current  axset^ — 

Cash  in  hands  of  Treasurer,  &c 2/5,422 

Due  by  station  agents  and  conductors 174,873 

Due  by  other  companies 567,371 

Due  by  Unitcil  States  Post  OtBce  Department. o9'* 

Due  on  miscellaneous  accounts 24,169 


Total $51,081,730 

LIABILnrSS. 

First  preferred  stock $5,000,000 

Second  preferred  stock 11,000,000 

Commonstock 14,000,000         _„_„„ 

$30,000;000 

Funded  debt 19,784,000 
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Carried  fonoard ^4<>,7!'t,oo 

Current  liftbUUieit— 

Unpaid  vouiliBr8 $307,024 

Unpi.lrt  pny-ioUa. 175.419 

Due  other  companies  and  individuals 03,902 

Interest  coupons  duo  and  nut  presented 14,800 

Interest  on  honds  accrued,  but  not  due 100,400 

Sinking  fund  account 199,9ri4 

Income  iiccount 1 10,13  J 

Total ii>51 ,08 1 ,730 


GENERAL   INVESTIViwNT    NEW   . 

Alabi  m.i  Midliin''.— This  railroad,  recently  completed  be- 
tween Montfjomfry  Ala.,  and  Bainbiidge,  was  turned  over  to 
the  officiaU  by  the  cintractor  on  May  31. 

AlliiiiUc  it  I'liciflc— The  following  have  been  elected  offi- 
cers of  the  Atlantic  &  Pacific  Railroad  Company  :  Chairman 
of  the  Board,  George  C.  Magoiin  ;  President,  Allen  Manvil; 
First  Vice-P;es-ident  and  General  Auditor,  J.  V.'.  Reinhart ; 
Second  Vice-President.  A.  A.  Robinson  ;  General  Counsel,  J. 
J.  McCook.  all  of  Atchison  Company  ;  General  Solicitor.  Geo. 
R.  Peck  ;  Land  C'oiiimissiouer,  J.  A.  Williamson  ;  Secretary 
and  Trea-iirer,  H.  W.  Gardiner ;  Auditor.  F.  E.  Hancock  ; 
Gleneral  Slanager  western  division,  D.  B.  Robinson  ;  General 
Manager  central  division,  H.  L.  Morrill. 

Chiratro  Gas  This'. — In  Chicago,  May  28,  Judge  Collins  ar- 
nounced  his  intention  of  appointing  a  receiver  for  the  Chicago 
Gas  Trust  Company,  in  the  Charlton  suit,  and  also  enjoining 
the  Trust  from  transferring  its  stock  or  any  moneys,  or  bonds 
or  other  assets  to  the  Fidelity  Insurance,  Safe  Deposit  &  Tru.-t 
Company  of  Philadelphia.  Later  the  matter  v\  as  left  over  till 
next  week.  The  New  York  dispatches  report  the  Judge  as 
saying : 

"  From  the  evidence  submitted,  the  contention  in  the  case 
was  over  the  following  state  of  facts  :  The  Chicago  Gas  Trust 
Company  was  organized  la  April.  1887,  wiih  a  capital  stock  of 
$25,000,000,  divided  into  250,000  shares,  of  the  par  value  of 
$100  each.  The  said  gas  trust  acquired,  by  purchase  in  its  own 
name.  189.383  shares  of  the  capital  stock  of  the  Chicago  Gas- 
light &  Coke  Company,  29,881  shares  of  the  capital 
stock  of  the  Consumers'  Gas  Company,  29,747  shares  of 
the  capital  stock  of  the  Equitable  Gaslight  &  Coke 
Company  and  34,000  shares  of  the  capital  stock  of  the  People's 
Gaslight  &  Coke  Company.  These  shares  of  stock  represent  a 
large  majority  of  all  the  shares  of  stock  issued  in  these  re- 
spective companies.  After  these  purchases  the  Gas  Trust 
Company  deposited  with  the  Fidelity  Insurance  Trust  &  Safe 
Deposit  Company  of  Philadelphia  all  the  shares  of  the  afore- 
said, which  deposit  was  alleged  to  be  in  trust  for  the  stock- 
holders of  the  Gas  Trust  Company  and  for  the  security  of  the 
holders  of  the  mortgage  bonds  of  the  four  Chicago  gas  com- 
panies then  issued,  or  that  might  be  issued  thereafter.  The 
Chicago  Gas  Trust  Company  itself  has  issued  no  bonds. 

The  contract  entered  into  by  and  between  the  Gas  Trust 
Company  and  the  Philadelphia  Company  further  provided 
that  any  person  authorized  so  to  do  by  the  Board  of  Directors 
of  the  Gas  Trust  Company,  or  by  the  President,  where  the 
Board  of  Directors  had  made  no  other  order,  might  vote  all 
the  shares  at  the  respective  meetings  of  the  several  four  gas 
companies,  and  that  the  Gas  Trust  Corripany  should,  in  every 
respect  and  manner,  be  considered  and  act  as  the  owners  o"f 
said  stock  so  deposited,  except  that  it  might  not  sell,  transfer 
or  assign  or  otherwise  pledge  or  hypothecate  the  same  or  its 
interest  therein.  Said  stock  should  remain  on  the  books  of 
the  respective  companies  in  the  name  of  and  as  the  property 
of  the  Gas  Trust  Comi)any.  This  action  was  afterward  unani- 
mously ratified  and  confirmed  by  the  stockholders  of  said 
company.  Then  the  Board  of  Directors  of  the  Gas  Trust  duly 
requested  the  Philadelphia  Company  to  surrender  the  said  cer- 
tificates of  stock  of  the  four  gas  companies  then  in  its  posses- 
sion to  the  respective  companies  issuing  them,  and  to  receive 
therefor  new  certificates  in  the  name  of  the  Philadelphia  Com- 
pany for  the  same  amount  and  to  acknowledge  that  it  was 
holding  such  new  certificates  as  it  held  the  old  ones.  The 
Fidelity  Company  complied  with  all  these  requirements. 

The  Court  held  that  Charlton  had  the  right  to  bring  a  suit 
of  this  nature  and  that  the  pleadings  and  evidence  as  esrab- 
lished  in  the  case  were  sufficient  to  warrant  the  appointment 
of  a  receiver. 

In  New  York  Mr.  E.  C.  Benedict,  the  Vice-President  of  the 
Chicago  Gas  Company,  said  to  a  Tribune  reporter:  "  I  have 
received  a  telegram  from  the  attorney  of  the  company  which 
tells  me  that  the  appointment  of  a  receiver  could  not  atfc ct 
the  shareholders  or  have  any  influence  on  the  earnings  and 
dividends  of  the  company.  The  stock  has  all  been  turned 
over  to  the  Fidelity  Trust  &  Insurance  Company,  in  trust 
for  the  Chicago  Gas  Company,  and  it  is  thus  protected.  The 
quo  warranto  suit  has  already  been  argued,  and  an  order  in  it 
wiU  probably  be  made  soon.  We  are  not  in  contempt  and 
have  not  acted  contrary  to  law,  and  we  think  that  the  order 
when  it  is  made,  will  end  the  Charlton  suit."  ' 

Chicago  &  NorthPra  Pacific— Chicago  &  Calnmet  Ter- 
minal.—Negotiations  have  been  completed  by  which  the  Chi- 
c^o  &  Northern  Pacific  vrill  acquire  the  Calumet  property. 
The  details  of  the  transfer  have  not  yet  been  made  public. 

Cincinnati  Jiicksoii  &  Mackinaw.— The  Reorganization 
Committee,  under  date  of  14th  inst.,  have  issued  a  circular 
modifying  the  plan  previously  submitted  and  published  in  the 
Chronicle  March  8,  page  352.  Only  $16,280,835  common 
■tock  to  be  issued,  instead  of  $18,416,088.    There  will  also  be 


issued  $2,500,000  of  5  per  cent  non-cumulative  preferred  stock, 
and  in  the  exchange  of  the  old  bonds  for  the  new  4  per  cent 
bonds,  bond  for  bond,  the  bonus  will  be  preferred  instead  of 
common  stock,  the  Van  Wert  holders  bein;2  given  8375  and 
the  C.  J.  &  M.  holders  $300.  Holders  of  Van  Wert  incomes 
will  not  be  assessed;  old  C.  J.  &  M.  stock,  both  common  and 
preferred,  to  receive  in  addition  to  the  new  common  the 
amojnt  of  their  assessment  in  new  preferred.  The  time  for 
deposit  of  securities  with  the  Central  Trust  Co.  is  extended  to 
June  15. 

—A  committee,  consisting  of  Benjamin  Perkins,  Charles  J. 
Canda,  Lewis  May  and  John  S.  Tilney,  is  acting  for  stock- 
holders of  the  Cincinnati  Jackson  &  Mackinaw  who  do  not 
approve  of  the  proposed  plan,  and  they  have  asked  other  stock- 
holders, who  have  not  already  assented,  to  join  with  them. 

Cicveli-nfl  Ciniiniiiili  CliieaL'O  J{  St.  I.onis.— The  directors 
met  on  Wednesday  and  declared  a  dividend  of  13^  per  cent  on 
the  preferred  stock  and  dividends  of  IJ^  and  1  per  cent  on  the 
common  stock,  payable  July  1.  The  extra  dividend  of  1  per 
cent  on  the  common  slock  makes  4  per  cent  for  the  fiscal  year. 

Notice  is  given  that  a  special  meeting  of  the  stockholders 
wiU  be  held  in  Cincinnati  oi'  the  7th  of  July  to  take  action  on 
the  following  :  1st.  To  increase  the  common  stock  $4,500,000. 
2d.  The  execution  of  an  operating  contract  with  and  the  acqui- 
sition by  purchase  of  stock  or  otherwise  of  the  White  Water  RR. , 
and  the  issuing  of  4  per  cent  bonds  bonds  for  $650,000.  3d.  To  is- 
sue bonds  for  $10,000,000,  bearing  interest  at  4  per  cent,  payable 
in  100  years,  to  be  eecurid  by  a  collateral  tru.st  agreement  or 
mortgage,  being  the  purchase  price  of  the  St.  Louis  Division 
of  the  St.  Louis  Alton  &  Terre  Haute  Railway  uixin  the  sale 
thereof  to  the  Cairo  Vinoennes  &  Chicago  Railway  Company. 
4th.  To  acquire,  by  purchase  of  stock,  or  otherwise,  or  by 
lease  of  road  between  Springfield  and  Columbus,  Ohio,  or  the 
building  of  an  independent  line  between  said  points,  and  the 
issue  of  4  per  cent  bonds  for  $1,250,000  for  such  purpose.  5th. 
Approval  of  agreement  relating  to  purchase  of  stock  of  the 
Cinn.  Wabash  &  Mich.  Railway  Company,  and  autliority  to 
guarantee  the  interest  on  not  to  exceed  $3,000,000  4  per  cent 
bonds  of  said  Cinn.  Wabash  &  Mich.  Co.  6th.  As  to  the  ap- 
proval of  an  agreement  with  the  Ohio  &  Mississippi  Railway 
Co.  relating  to  the  use  of  track  between  North  Vernon  and 
Jeffersonville  and  New  Albany. 

— The  earnings,  expenses  and  charges  for  April  'and  ten 
months  (July  1  to  April  30)  were  as  follows: 

April. ,       ^Tuly  1  to  April  30. -< 

1889.     1890.      1889.      1890. 

^  $  s  $ 

Grosseamings 1,002,627    1,093,347       9,808,237    10,537,815 

Operating  expenses. . . .    600,399       724,044       6,542,871      6,865,205 

Net  earnings 312,228       369,303       3,265,366      3,672,610 

Int ,  taxes,  rentals,  &c.    295,413       281,049       2.507,563      2,497,477 

Netlncome 16.815         88,254  757,803       1,175.133 

Denver  *  Rio  Hraiide. — The  annual  meeting  of  stockhold- 
ers was  held  at  Denver  ontheS7th  inst.,  some  80  per  cent  of  the 
stock  being  represented.  The  old  board  of  directors  was  re- 
elected. They  will  meet  in  New  York  June  5  for  the  purpose 
of  electing  officers.  Beginning  with  1891,  the  fiscal  year  will 
end  June  30  and  the  annual  meeting  occur  on  the  third  Tues- 
day in  October.  It  was  also  voted  to  construct  an  extension 
from  Villa  Grove  to  Alamosa,  a  distance  of  about  56  miles,  and 
also  such  branches  as  the  directors  may  determine,  from  any 
points  on  the  lines  of  the  company  to  coal  and  other  mines  or 
quarries,  of  a  total  of  about  21  miles,  and  issue  from  time  to 
time  $1,552,500  of  its  first  consolidated  mortgage  four  per  cent 
gold  bonds,  being  at  the  rate  of  $20,000  per  mile  of  such  new 
construction,  and  being  the  remaining  balance  authorized  to 
be  issued  under  paragi-aph  fifth  of  article  one  of  the  mortgage 
securing  said  bond. 

Kenlncky  ODion. — This  road  has  now  been  completed 
from  Lexington  to  Jackson,  Ky.,  a  distance  of  100  miles.  It 
will  ultimately  be  extended  to  a  point  on  the  Virginia  State 
line,  and  will  form  the  connecting  link  between  five  railroad 
systems  centering  at  Lexington  and  four  systems  centering  on 
the  east  side  of  the  Cumberland  Moiuitains  ;  a  map  of  the 
road  is  in  the  Investors'  Supplement.  Five  per  cent  bonds 
have  been  issued  on  the  completed  portion  of  the  road  at  the 
rate  of  $25,000  it  mile>  the  principal  and  interest  being  guar- 
anteed by  the  Kentucky  Union  Land  Company,  the  pro- 
jectors and  owners  of  the  road.  The  land  company  owns 
550,000  acres  of  timber  and  coal  lands  along  the  line  of  the 
road.  The  annual  profit  from  its  saw-mills  is  estimated  at 
$300,000.  The  two  properties,  the  railroad  and  the  land  com- 
pany, are  operated  as  one  enterprise.  Messrs.  J.  Kennedy, 
Tod  &  Co.  will  shortly  offer  the  bonds  for  public  subscription. 

Louisville  New  Albany  &  Chicago — Rich.  Nich.  Irr.  & 
BeattyviUe. — Dispatches  from  Louisville  state  that  the  deci- 
sion in  the  bond  guarantee  case  was  in  favor  of  the  L.  N.  A.  & 
Chicago. 

Mexican  Railroad  Subsidies.— A  dispatch  to  the  New  York 

Herald  from  the  City  of  Mexico,  May  24,  had  the  following : 
"  A  leading  banker  here  says  that  the  Government  will  not 
negotiate  a  loan  for  funding  the  railroad  subsidy  debt,  direct 
arrangements  having  been  made  with  the  railroad  representa- 
tives here  to  issue  Treasury  bonds  bearing  five  per  cent  inter- 
est to  cover  the  subsidies  now  due  and  to  accrue.  In  the 
future  the  railroads  are  to  accept  bonds  at  their  face  value.  If 
the  statement  is  true — and  the  banker  is  in  a  position  to  know 
— it  will  bring  disappontment  to  three  large  European  syndi- 
cates which  have  representatives  now  here." 
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Missouri  Kansas  &  Texas — The  new  Board  of  Directors 
of  the  Missouri  Kansas  &  Texaa  Railroad  Company  bavu 
elected  H.  K.  Enos,  President ;  H.  C.  Cross,  Vice-President ; 
Joel  F.  Freeman,  Second  Vice-President ;  J.  Waldo,  Thin) 
Vice-President,  J.  de  Neufville,  Treasurer,  and  H.  B.  Henson. 
Secretary.  The  lease  of  the  Kansas  City  &  Pucilic  Railroad 
Company  was  ratified. 

— The  contracts  for  dealings  in  Missouri  Kansas  &  Texas  «e- 
curiti&s  will  become  effective  on  Monday,  Juno  2,  when  the 
Central  Trust  Company  will  have  ready  the  interim  eertificntc's 
except  for  the  preferred  stock,  the  contracts  for  transactions 
in  which  will  not  mature  until  the  delivery  of  the  new  sectiri- 
ties,  some  time  in  July.  Subscription  receipts  presented  on 
Monday  for  interim  certificates  should  be  properly  eudorccd, 
as  certificates  will  be  made  deliverable  to  bearer.  Further 
particulars  may  be  found  in  the  advertisement  ou  another 
page. 

Niishrille  Ch  ittaii  >o  -a  &  St.  Lit  ils.— This  com')iiiy  in  pur- 
chasing the  Coosa  Rxilroadpaid  $i50,000  instead  of  $3  )0,Ol)S, 
as  rejKjrted  in  the  preas  dispatches.      ^ 

N.  V.  Ontario  &  Western  —The  Board  of  Directors  on 
Wediiesday  authorized  the  withdrawal  from  the  ti-ustees  of 
sufficient  bonds  to  complete  the  iin^M-.jveineiit-i  on  the  main 
line  and  to  finish  buildin>;  the  new  line  into  the  Carlwndiile 
coal  rcjrion.  Of  tlie  issue  of  consolidated  li  per  cent  bonds, 
§2,100,01)0  still  remain  in  the  hands  of  the  trustees,  and  it  is 
expected  that  from  $S0;),OOa  to  $1,000,000  of  these  will  b.. 
needed  for  the  improvements.  About  lialf  of  this  sum  will  b? 
used  for  more  equipments  and  betterments  on  tha  mxin  line, 
and  the  rest  on  the  new  branch,  which  will  be  ab  >ut  thre.; 
miles  longer  than  was  originally  expected.  Besidas.  unlookeil 
for  diffiulties  have  been  met  in  the  construction  of  the  new 
road. — N.  Y.  Tribune. 

N.  ¥.  Stock  Exchange— New  Securities  Listed.— The  Gov- 
erning Committee  have  listed  the  following: 

Orkgos  R  vii.way  &  Navioation  Company— Additional  Issue  of  .T  por 
cent  colliiteral  triiat  gold  bonds,  $1,384,000,  inaklnK  tUo  total  amount 
listed  .$3,18 1,000. 

Ohio  &  Mississippi  Railway  Company  -Additional  Isaueot  first  geu- 
crul  mortgage  bonds,  $103,000,  making  the  total  amount  listed 
$:i,y5S,000.  An  equal  amount  of  second  mortgage  7b  is  to  be  stricken 
tvom  the  list. 

Edison  Electric  Illilminating  Cjmpany -Addition  a  Issue  of  fli-sl 
mortgage  bonds.  $67,800,  making  total  amount  listed  $'2,.'>(i7,800. 

Thk  Great  Northern  Railway  Company— Prefen-od  stock,  $20, 
000.000. 

Norfolk  Southern.— This>hort  road,  from  Berkely,  Va.,  to 
Edenton,  N.  C,  81  miles,  has  been  in  financial  difficulties  for 
some  time.  The  former  plan  of  reorganization  of  June,  1880, 
fell  through,  and  now  a  new  plan  is  brought  forward  of  which 
the  principal  features  are  mentioned  below.  A  suit  is  pending 
in  the  U.  S.  Circuit  Court  for  foreolosuie of  the  mortgage,  and  a 
receiver  is  in  txjssession.  The  committee  consists  of  Messi-s. 
John  G.  Moore,  Wm.  H.  Male,  C.  N.  Hoagland,  Walter  S. 
Johnston  and  Alex.  F.  Van  Nest.  The  net  earnings  after  re- 
organization are  estimated  at  |10.ji,0(H),  and  interest  charges  on 
|.JOO,000  new  bonds  to  be  issued  for  betterments  will  be  laS.OIK), 
on  Alberraarle  &  Pantego  RR.  bonds  $15,000,  making  a  total 
charge  of  $40,000  per  vear.  The  new  company  is  to  have 
$3,000,000  stock  in  shares  of  $100  each,  and  holders  of  old 
securities  may  take  this  stock  on  the  terms  following: 

First  mortgage  bonds  and  first  mortg.  interest  funding  bonds 
take  the  full  amount  due,  including  interest  to  March  1,  1800, 
in  new  stock  at  par. 

Second  mortg.  debentures  and  2d  mortg.  interest  funding 
bonds  take  50  per  cent  of  the  face  of  their  bonds  in  new  stock 
at  par,  and  may  purchase  50  per  cent  more  at  $50  per  share. 

Income  bonds  take  nothing  but  have  the  rigtit  to  purchase 
new  stock  to  the  extent  of  20  per  cent  of  their  holdings  I)y 
paying  $50  per  share. 

V  Old  stock  takes  nothing,  but  may  ])urcha.se  new  stock  to  the 
extent  of  10  per  cent  of  the  former  holdings  by  paying  $50  por 
share. 

Oregon  &  Trans-Continentiil.--The  announcement  is  author- 
ized that  the  details  of  the  plan  of  reorganization  of  the  Ore- 
gon &  Trans-Continental  Co.  will  be  communicated  at  the  an- 
nual meeting  of  the  .stockholders  on  June   16  and  simult;i 
neously  made  public  here. 

■•  A  new  cjmpany  is  to  be  formed,  waich  will  offer  t,)  rx- 
change  its  stock,  sliare  for  share,  for  the  O.  &  T.  stfwk.  As- 
suming that  the  stockholders  generally  will  make  thoe-xchatigo, 
the ,  new  company  will  have  at  its  disposal  an  accumulation 
from  surplus  income  and  cash  profits  of  over  $2,000,000,  avail- 
able for  distribution  as  divideuils.  It  further  has  the  piospiscl: 
of  contingent  profits  to  an  amount  nearly  as  large,  and  will 
cbmmacd  such  a  current  income  from  investments  and  such  a 
profitable  business  from  assured  dose  connections  witli  the 
strongest  financial  groups  in  this  country  and  abroad,  and  with 
prosperous  industrial  enterprises,  as  to  be  a  ile  to  pay  regular 
dividends.  Three-quarters  of  all  the  stock  ha'^e  already  signi- 
fied their  willin.<ness  to  join  the  new  company." 

Prtciflc  .Hail  Steamship. — The  following-named  gentlemen 
have  l)een  elected  Directors  of  the  company  for  the  en.suing 
year:  Collis  P.  Huntington,  Keuiy  Hart.  Isaac  K.  Oites, 
Calvin  8.  Brice,  Samuel  Thomas,  Oliver  H.  Pavne,  Edward 
Lauterbach,  Charles  M.  McGhee  and  J.  B.  Houston.  At  a 
meeting  of  the  B  lard  of  Directors-elect.- Mr.  J.  B.  Hoiuto.i 
was  unanimously  elected  President,  and  Mr.  Edward.  Lauter- 
ba«b  Vice-President,  of  the  company. 

Pennsylvania.- The  gross  arid  net  earnings  for  April  and 
the  four  months  of  the  year,  in  1889  and  1890,  were  as  below 


stated.    On  the  lines  wast  of  Pittsburg  and  Erie  the  net  result, 
afterpaymentof  all  charges,  Ls  shown  in  the  second  table: 

.  UaKH  KAST  OH  PITTSBimO  AND  KKIK. 


'-  —  (iniu  Earningi. , 

ISS!).  IKOO. 

Juuiiary ^L.-S-iH,?-! 0      f3,l'l'.i.:ill 

Februaiy 4,lJl,l5(i        4.831.0111 

MarPb 4.790.136        5.470.71.". 

April ."5,032,370       5,(U'>..'J.>7 


Ifel  MarHtngt.——^ 

1 S80.  I S90. 

4tl.OK0.7U»      $1,300,046 

1.301.112         1.30.'i.l31 

l.liHa.UM         1,047,271 

1.0S«,5«8         1  .(187,771 


4montbs $18,77^,404    $21,0*3.474      $j,747,93«      $J,0.30,ai» 

LINES  WU8T  Of  PirrsBUKO  ASl)  KKIK. 

.Vet  turpLuK  ur  deHcU  n/krpannient  or  ctutrga. 


1.^80. 

Jauiiary Sun.  $31,301 

Pobruary Def.  2i*7.tOI 

M*roll Dof.     31.742 

Al>rl! Oer.      10,170 


ISOO. 

•Bur.  $173,B0S 

r>of.       85,830 

Dor.      33,779 

Sur.         4,033 


mtr  <n  1890. 
Ouln.$ll0,eo7 
Gain.  121,.^04 
t..»».  8.037 
Qaiu.     20,214 


4m(mths  Di)f.*201.023       Sir.    $5'5,32.'5       Ualn. ;23U,348 

Plttsbiir?  Shftnaigo  &   Lake    Eric  — Shenanro  &   Alle 

fChaiiy.— When  th^  latter  ro.id  was  s.old  under  foreclosure  and 
the  company  reorganized  under  the  former  name,  bonds  and 
8t<x;k  for  Jl, 300,000  of  each  were  issued  to  be  distributed  to  the 
old  security  holders.  This  distribution  was  not  made, 
and  the  jiarties  entitled  to  five-sixths  of  each  class 
the  new  se.iuritie.s  have  placed  their  interests  with 
a  committee  of  which  F.  P.  Olcott,  of  the  Cen- 
tral Trust  Co.,  is  Ch.iirman.  This  coininiitee  have  teen 
given  broad  pjwer.s.  and  are endeavm-ing  to  effect  a. settlement 
of  the  c:>mj)any'8  affairs.  Thomas  Thacher,  Esq.,  10  Wall  St., 
is  the  attorney  for  the  coaimittee. 

Rich  mo  id  Si  MVsl  Polnl  Terminal.— The  particulars  of 
the  several  issues  of  securities  to  be  depjsito.l  in  the  collateral 
trust  as  basis  for  the  8:5,700.000  of  5  per  cent  bonds  to  be 
issued  was  published  exclusively  in  the  CJhro.vicle  last  week. 
In  one  line  there  was  a  slight  error,  arising  from  the  fact  that 
in  giWng  the  figures  to  the  Chro.nicle,  the  price  of  35  was 
named  instead  of  20  as  the  basis  on  which  the  East  Tenn.  2d 
pref.  stock  was  pat  in.  With  this  correction  made,  the  state- 
ment is  as  follows: 

$3,447,000  Georgia  c;o.  5  iier  cent  collateral  trust  bonds. . .  .$3,447,000 

2,200  shares  Central  KR.  it,  Banking  Co'»  stock  at  70    .       154  000 

23,832  slm-es  Eiist  Toiin.  Va.  &  (;.i.  1st  pref.  slock  at  40        913,000 

42,'230  shares  E.  Tenn.  Va.  &  Ga.  'id  pref.  stock  about  20        843,000 


Total $5,357,000 

St.  Louts  Gas  Fuel  &  Power- Lacleile  <J,is.— A  dispatch 
from  Pliiladelphia,  May  29.  said:  "The  property  of  the  St. 
Louis  Gas  Fuel  &  Power  Company,  a  orparation  organized 
and  existing  under  the  laws  of  Missouri,  was  sold  today  by 
the  Fidelity  Insurance  Trust  &  Sa?e  D.>pasit  Company  of  this 
city.  The  Fidelity  was  the  Trustee  of  the  mortgage,  and  as 
the  gas  company  defaulted  on  its  bonds  last  Au;;ust  the  sale 
was  ordered.  The  Laclede  Gas  Company,  a  corporation  re- 
cently organized,  owned  most  of  the  bonds  and  stock  of  the 
St.  Louis  Company,  and  was  the  purchaser  of  the  property." 

S'.  Louis  &  San  Francisco. —Pursuant  to  the  acquisition  of  a 
controlling  interest  in  the  stock  of  this  company  by  the  Atchi- 
son, the  following-named  resigned  as  directors:  Jesse  Seligman, 
Gteorge  Coppell,  Horace  Porter,  Bryce  Gray,  Henry  K.  Mc- 
Harg,  Henry  Seligman  and  Henry  L.  Morrill,  and  the  vacan- 
cies in  the  Board  thus  occasioned  were  filled  by  the  election  of 
the  following  in  tlieir  places :  Thomas  Baring,  George  C 
Magoun,  John  J.  McCook,  William  Libbey,  Cecil  Baring, 
Alden  SjMjare  iind  Allen  Manvel. 

Mr.  Jesse  Seligman,  in  tendering  his  resignation,  wrote  t« 
the  directors  a  letter  in  which  he  says  : 

"  My  house  has  interested  itself  in  this  prop<^rty  since  1872. 
Although  <luring  the  p.ani(;  of  1873.  the  Atlantic  <S:  Pacific 
Company  which  then  owned  this  projwrty  wjis  forced  to  euc- 
cumb,  in  common  with  many  other  corporations;  still  when 
the  final  settlemenr  was  made  its  indebtedness  was  discharged 
in  full  with  interest,  and  all  the  sttx^k  exchanged  for  other 
shares.  Since  the  St.  Louis  &  San  Francisco  Railway  Com- 
pany acquired  this  property,  which  the  Atl.antic  &  Pacific 
Company  owned  in  51issouri,  it  has  built  many  miles  of  road, 
and  Its  property  is  now  in  a  splendid  condition,  while  its  earn- 
ing power  is  equal  to  that  of  any  of  the  Western  roads  in  its 
territory.  Much  of  this  result  is  due  to  the  i;reat  energy,  per. 
severance  and  experience  ol  the  comiuiny's  President,  General 
Winslow,  who  has  Ijeen  intrusted  with  the  management  of  the 
road's  atTairs,  and  who  ha^  fulfilled  the  responsible  duties 
of  his  office  most  fully  and  faithfully. 

"It  is  also  a  great  source  of  satisfaction  to  me  to  te  able  to 
state  that  neither  myself  nor  my  firm,  nor  (so far  as  I  know) 
any  of  the  oSiciri  or  directors  t»f  this  company,  has  at  any 
time  ever  derived  any  profit  from  the  construction  of  its 
thousand  miles  of  road,  or  in  any  speculation  ia  its  lands,  ot 
in  any  contracts  for  the  supplv  of  coal  or  any  material  re- 
quired by  the  road." 

»;ilci  *  Hlifk  River.— A  mortgage  of  $3,000,000,  given  by 
the  Utica  &  Black  River  Railroasl  Cjmijaay  in  favor  of  the 
Central  Trust.CouiDany  of- New  York,  was  filed  recentlv  fon 
record  at  the  Jetferson  Co\mty  Clerks  office  in  Watertown. 
The  railroavl  company  l)orrowed  Uie  miuey  to  .satisfy  mort- 
gages that  will  soon  l^com^  du.\  Tldrtetn  hundred  thousand 
dollars  Ls  to  be  [».iid  J.in.  1,  J891.  S»O0,O0O  cm  Jan.  1,  1.S94,  and 
$iOO,000  on  July  1,  1898.  The  comj.any  issues  4  percent  bonds'^ 
and  the  lujrtgage  is  secured  by  the  fiJtire  Utica  &  Blacl^ 
River  Railroad  property,  now  asel  uiler  a  ninetr-ninoyeaf. 
lease  by  tha  R  me  Watertown  &  D^jdeuibur^ Railroad  Com- 
pany. 
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COMMERCIAL    EPITOME. 

Friday  Night,  May  30,  1890. 

This  is  "  Decoration  Day,"  and  a  close  holiday.  Some  of  the 
Mercantile  Exchanges  will  remain  closed  to-morrow.  The 
seasonable  spring-like  weather  lias  given  a  considerable  im- 
pulse to  business,  but  doubt  regarding  the  action  of  the  Senate 
upon  the  new  tariff  has  tended  to  check  activity  in  commer- 
cial circles.  Troubles  with  labor  continue  to  be  reported  from 
some  sections,  but  nothing  of  general  interest  lias  happened. 
The  "  eight  hours"  haa  had  a  partial  (but  possibly  only  tem- 
porary) success. 

Lard  on  the  spot  was  dull  and  weak  in  the  first  half  of 
the  week,  became  steadier  on  Wednesday  and  yesterday  was 
more  active  at  a  shght  and  partial  recovery,  closing  at  5-80c. 
for  prime  city,  6-30@6-40c.  for  prime  to  choice  Western,  with 
refined  for  the  continent  quoted  at  6-20®  6-65c.  Lard  for  future 
delivery  steadily  but  slowly  gave  way,  but  on  Wednesday  there 
was  more  steadiness  on  the  belief  that  higher  railroad  freights 
wiU  materially  check  the  marketing  of  swine  at  Western 
points,  and  yesterday  the  market  was  firmer  and  more  active 
on  some  orders  from  the  continent,  the  sales  being  6,000  tcs., 
but  the  best  prices  of  the  morning  were  not  sustained. 


DAILY  CLOSIIIO  PRICES  Or  LABD  FDTCBES. 


June  delivery c. 

July  delivery o. 

Au^ist  delivery c. 

September  delivery o. 

October  delivery c. 


Sat. 

3fon. 

Tues. 

Wed. 

6-35 

6-34 

6-29 

6-29 

6-40 

6-44 

6-40 

6-41 

6-56 

6-54 

6-50 

6-52 

6-«9 

6-65 

6-60 

6  63 

6-73 

6-70 

6-65 

6-70 

Thur. 
6-32 
6-43 
6-54 
6-65 
6-71 


Fri. 


Pork  has  been  dull,  and  closes  nearly  nominal  at  $13  50® 
14for  new  mess,  $10  50®  10  75  for  extra  prime,  and  $13  75® 
14  50  for  clear  back.  Beef  is  steady  at  $6  50®  7  for  extra 
mess,  $7  50®  8  for  packet  and  $12  50®  14  for  extra  India 
mess.  Beef  hams  are  steady  at  $16®  16  25  per  barrel.  Cut^ 
meats  liave  been  quiet,  but  about  steady.  Quoted  9i^@ 9)^0. 
for  pickled  hams,  4J^@5c.  for  do.  shoulders,  and  4 Js^®  5) ^c. 
for  bellies  ;  smoked  shoulders  oJ^@6c.,  and  smoked  hams  lOJ^ 
@10i-2C.  Tallow  fairly  active  at  43^c.  Stearine  in  de- 
mand at  7j8®8i^c.,  the  latter  in  tcs.,  and  oleomargerine 
steady  at  55g@5^c.  Butter  fairly  active  at  10®  16c.  for 
creamery  and  9^  15c.  for  State  dairy.  Cheese  is  in  good  export 
demand  at  "i^®  9c.  for  State  factory  full  cream. 

Coffee  on  the  spot  has  further  improved,  and  closes  at  ITJ^^c. 
for  No.  7  Rio,  but  trade  is  slow.  Mild  grades  are  also  quieter, 
but  the  sales  yesterday  included  Java  at  23J^®  2454c.  The 
speculation  in  Rio  options  was  at  better  prices,  the  light 
receipts  at  Brazil  ports  stimulating  a  demand  to  cover  con- 
tracts. Yesterday,  however,  the  market  was  easier,  under 
freer  sales  by  local  operators,  closing  barely  steady,  with 
sellers  as  follows  : 

Jane 17-0.5o.  |  Spptoniber 16-55c.  I  December 15-7oo. 

July I6-85C.    October lB-15o.    January I5'70c. 

August 16'Coo.  iNoyember 15'SOo.  |  February 15  6Cc. 

—  an  advance  for  the  week  of  20®  35  points  for  the  early 
months  and  10®  15  for  the  more  distant  options. 

Raw  sugars  have  been  steady  at  4J|^c.  for  fair  refining  mus- 
covado and  ofic. for  centrifugal,  96  deg.  test.  The  sales  yes- 
terday embraced  an 'invoice  of  standard  centrifugal  atSljJc., 
c.  f.  i. ,  for  Boston.  Refined  sugars  are  active  and  partially 
dearer  ;  crushed,  6JgC.;  granulated,  6i^c.  Molasses  is  dearer 
at  19c.  for  50  deg.  test,  at  which  a  cargo  sold  on  Wednesday. 
Rice  is  dull.  The  tea  sale  v\  ent  off  at  steady  to  firm  prices  for 
gi'eens  and  easier  for  blacks. 

Kentucky  tobacco  has  been  dull,  but  prices  are  about 
steady.  Seed  leaf  shows  more  activity  at  full  and  hardening 
prices.  Sales  for  the  week  1,665  cases,  as  follows  !  315  cases 
1888  crop,  Pennsylvania  Havana,  13@14c.;  340  cases  1887-88 
crop,  Pennsylvania  seed  leaf,  10@18i,^c.;  250  cases  1889  crop, 
Wisconsin  Havana,  private  terms;  850  cases  1887-88  crops,  State 
Havana,  12i^@14}>^c.;  160  cases  1888  crop.  New  England  Hav- 
ana, 16®  37c.;  100  cases  1888  crop,  Dutch,  private  terms,  and 
150  cases  sundries,  6i^@37i^c.;  also  650  tales  Havana,  65c. @ 
$1  15.  and  1,500  bales  Sumatra,  $1  40@3  40. 

Refined  petroleum  in  bbls.  has  declined  to  7-30c.,  but  cases 
still  quoted  at  9'20c.  Crude  in  bbls.  firmer  at  7-45c.;  naphtha 
cheaper  at  7 '400.  Crude  certificates  have  declined  and  closed 
at  Sit^'^c.  Spirits  turpentine  was  dull  and  drooping,  but  yes- 
terday was  very  active,  with  sales  of  900  bbls.  at  37};ic. 
Rosins  are  quiet  and  unchanged  at  $1.42i^@$1.45for  strained. 
Wool  and  hops  show  a  hardening  tendency. 

On  tb.e  Metal  Exchange  yesterday  Straits  tin  was  more 
active,  the  sales  aggregating  125  tons  at  21-25c.  for  prompt 
shipment,  21  10c.  and  21-15c.  for  August,  September  and  Octo- 
ber; quoted  at  21'30c.  on  the  spot,  showing  an  advance  for 
the  week,  though  the  close  is  easier.  Ingot  copper  has  ad- 
vanced, but  closes  dull  and  weak  at  15-25c.  for  Lake.  Domestic 
lead  is  quiet  at  4-32i^c.  Pig  iron  warrants  sold  yesterday  at 
$15  87}-^@$16.     The  interior  iron  markets  are  more  active. 


COT  TON. 

Friday.  P.  M.,  May  30,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  8,776  bales, 
against  13,883  bales  last  week  and  11,505  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,752,541  bales,  against  5,470,501  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  282,040  bales. 

Fri.       Total. 


lUceipts  at—        Sat.       Mon. 


Galveston 

El  Paso,  &c... 
New  Orleans... 

MobUe 

Florida 

Savaunab 

Bninsw'k,  &o. 
Charleston 

PortKoyal,&o 
Wilmington 

Wasb'gton,&c 
Norfolk 

West  Point... 

N'wp'tN's,&c. 

New  York 

Boston 

Baltimore 

Pblladelpb'a.&c 

Totals  this  week 


53; 


121i    2 
4 


574 
32 


243 


19 

,608 
10 


162 
5 


153 


34 


Tues. 


552 


410 
2 


201 
25 


43 
20 


133 


l,031i    2,9911    1,446 


Wed. 


9 

97 


258 

37 

3 

9 
20 


558 


991 


Thurs. 


52 

1,233 
11 


65 
12 


38 


1.413 


205 

*7 


12 
364 

127 


*15 
128 


139 


904 


692 

4,674 
34 


1,332 
364 
138 


3 


465 

40 

128 

35 
139 
732 


8.776 


*  Estimated. 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Receipts  to 
May  30. 


Galveston . . . 

El  Paso,&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Brims.,  &o. 
Charleston  .. 

P.  Royal,&c 
Wilmington . 

Wasb'tn,&c 
Norfolk 

West  Point. 

NwptN.,&c 
New'York.  .. 

Boston 

Baltimore. .. 
Phil'del'a,&c 


1889-90. 


This     Since  Sep. 
Week.     1, 1889. 


692 


4,674 
34 


1,332 
364 
138 


463 

40 

128 


35 
139 
732 


836,942 

23,212 

1,931,601 

239,663 

32,265 

932,890 

U62,814 

319,623 

1,833 

132,588 

3,749 

401,559 

324,348 

53,759 

113,469 

70.802 

87,666 

78,755 


1888-69. 


Tliis     Since  Sep. 
Week.     1, 1888. 


476 

211 

3,045 

63 

495 


312 
68 
37 


234 

198 
116 
1,249 
454 
503 
139 


669,716 

22,843 

,670,217 

208,993 

27,010 

811,222 

132,099 

379,905 

15,266 

151,751 

4,368 

483,442 

410,002 

135,857 

128,112 

101,451 

67,024 

50,015 


Slock. 


1890. 


1889. 


732 


1,088 


46,239 

65,509 

2,007 

3,130 

5,202 

1,247 

283 

543 

3,174 

1,258 

720 

6,646 

1,956 

150 

2,200 

109,710 

202,363 

3,500 

6,000 

2,896 

2,431 

9,331 

7,830 

',648 


Totals 8.770  5,752,541       7.690  3.470,501      188.522      297 

*  1,000  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1839. 

1888. 

1887. 

1886. 

1885. 

Galv'8ton,&c 

692 

687 

1,233 

281 

955 

57 

New  Orleans 

4,019 

3,045 

6,464 

2,634 

7,390 

1,365 

Mobile 

34 

63 

152 

465 

330 

56 

Savannali.  .. 

1,39S 

495 

3.398 

994 

1,946 

258 

CharrBt'n,&c 

127 

410 

3,077 

821 

487 

230 

Wilm'gt'n,&c 

3 

37 

333 

63 

265 

18 

Norfolk 

465 

234 

1,960 

194 

2,681 

824 

W't  Point,  &c 

168 

314 

1,539 

110 

626 

243 

AI"  others.... 

1,270 

2,405 

4,400 

2,037 

5,137 

866 

Tot.thisweek 

8,770 

7,690 

22,556 

7,599 

19,837 

3,917 

Since  Sept.  1 

5752,541 

5470,501 

5307,311 

5175,887 

5185,176 

4703,278 

The  exports  for  the  w^ek  ending  this  evening  reach  a  total 
of  23,609  bales,  of  which  17,436  were  to  Great  Britain,  173 
to  France  and  5,001  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


ExpoHi 
from— 


11.169 


Galveston 

New  Orleans.. 

Mobile 

Savannah  

Brunswick 

Charleston .... 
Wilmington... 

Norfolk 

West  Point.... 
N'portNws.  &c 
New  York.. 
Boston  ... 
Baltimore.. 
Phlladelp'a,&c 

Total 

rotal,  ISSSJiP..    15.945 


Wuk  Endirif  May  80. 
ExporUd  to — 


From  Sept.  1.  1889,  to   Man  30,  1890 
Exported  to — 


Great  Conti-    Total 

BHt'n.  ^ance    ^enU    Week. 


S.SSl 


1,143, 

119 
«S9 


3,100 


j,e9o 

119 
689 
S5S 


Grrat  Conti- 

BHtain.  France     „j,„_       Total. 


307. 
891. 

44. 
153. 
102. 

51. 

79. 
226. 
1C6. 

37, 
485, 
131. 

63, 

33. 


34.659 
311,858 


30,828 
24.249 


42,590 


1,574 


132.110 
543.609  1, 

346,921 
I4,2S7 

161,802 

32,988 

87,756 

21.U20J 

9,1 

147,309; 

8,374} 

85.067 1 

8,139 


474,249 
.776.858 

44,789 
530,2C9 
117,179 
240,3.18 
112,149 
268,778 
180,346 

87,80f 
674.923 
135,141 
130,228 

39,852 


6,001    22,009  2,766,338  414,953  1,504,538  4. 

.1 ^ 


|_» 


'45,501 
936'  23.01112.786.900 '391,792' 1.342.769  4.521.829 


I  — 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  21  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Learing 
Stock. 

iTay  30,  at— 

Great 
Britain. 

France. 

Other 
Foreiffn 

Coast- 
wise. 

Total. 

New  Orleans... 
Mobile 

6,000 
None. 
None. 
None. 
None. 
200 
7,600 
2,500 

None. 
None. 
None. 
None. 
None. 
None. 
200 
None. 

None. 
None. 
None. 
None. 
None. 
None. 
2,750 
800 

1,000 

None. 

100 

500 

576 

2,000 

None. 

None. 

7,000 

None. 
100 
500 
576 

2.200 
10,550 

3,300 

39,239 
2.007 

Cliarleston  .... 

Savannali 

Galveston 

Norfolk 

New  York 

Other  ports 

448 

4,702 

176 

4,446 

90,160 

14,118 

Total  1800... 

16,300 

200 

3,550 

4,176 

24,226 

164,296 

Total  1899... 
Total  1888... 

17,420 
30,927 

2,416 
5,7-21 

12,463 
13,983 

3,408 
9,619 

35,709 
60,250 

201 .939 
338,011 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  veiy  duU  on  Saturday  last,  and  prices  receded  a  few  jxiints. 
The  dulness  and  depression  were  ascribed  to  the  closing  of  the 
Liverpool  market  for  the  Whitsuntide  holidays.  But  on  Mon- 
day and  Tuesday,  under  the  same  conditions,  there  was  a 
food  degree  of  activity,  and  prices  were  buoyant.  On  Tuos- 
ay,  at  one  time,  July  option  brought  33  points  more  than 
August ;  but  in  the  later  dealings  on  that  day  about  half  of 
the  early  advance  was  lost,  under  sales  to  realize,  prompted 
by  some  doubts  about  the  response  that  Liverpool  would 
make  to  the  course  of  our  market.  Crop  accounts  were  very 
good,  and  the  next  crop  responded  but  little  to  the  advance 
in  this  crop.  On  Wednesday,  Liverpool,  though  dearer,  was 
disappointing,  and  this  market  opened  weak,  but  as  Liverpool 
further  advanced  there  was  renewed  buoyancy  here,  Septem- 
ber options  sharing  more  conspicuously  in  the  activity 
of  the  dealings.  About  noon,  however,  a  steady  selling  move- 
ment began,  under  which  prices  gave  way  and  the  close  was 
lower,  except  for  September.  Yesterday  an  irregular  opening 
was  followed  by  a  general  declme,  attributed  to  we  ak  foreign 
advices  and  favorable  crop  reports,  causing  selling  to  realize 
by  bulls  who  had  lost  confidence  in  the  future  of  the  market. 
Cotton  on  the  spot  has  been  very  dull  being  held  above  the 
views  of  buyers.  There  were  advances  of  l-16c.  on  Monday, 
3^c.  on  Tuesday  and  l-16c.  on  Wednesday.  Yesterday  there 
was  a  decline  of  Jr^c,  the  market  closing  dull  at  11  f^c.  for 
middling  uplands. 

To-day  the  Exchange  is  closed  for  "Decoration  Day,"  a  close 
holiday,  and  will  remain  closed  to-morrow  (Saturday). 

The  total  sales  for  forward  delivery  for  the  week  are  415,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
4,493  bales,  including  1,062  for  export,  3,436  for  consumption. 

for  speculation,  and  —  in  transit.     Of  the  above  —  bales 

were  to  arrive.    The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  24  to  May  30. 


UPLANDS. 


Ordinary ^  lb. 

Strict  Ordinary 

Good  Ordinary 

!'3trict  Good  Ordinary 

Low  Middlin  jj 

Strict  Low  Middling 

Middling 

Good  Middlinst 

Strict  fiood  Middling 

Middling  Fair 

Pair 


Sat.    mon  Tne*  Wed    Tta.    Frl. 


9% 

103,8 
1H16 

1113 

123,8 
1238 

1258 
121»i8 

1314 

13% 


9l'i« 
IOI4 
Ills 
1I»1« 
12 
12'4 

121,8 

1211,6 

12T8 

135,L 

1313i« 


101,8 

IOI2 

1138 

1113,8 

1214 

I2I3 

1211,8 
1215,8 
I3I8 

13»,e 
141, « 


1018 

10*16 

Il'l8 

11% 

12>,8 

12»,g 

12:U 

13 

13^8 

135s 

1418 


10 

'107,8 
ll'in 
ll?i 

112 ',8 

12T,6 
1258 
112^8 
131,8 

113% 

il4 


o 
W 


GULF 


Ordinary ip  lb 

Strict  Ordinary 

Good  Ordi  nary 

Strict  (!ood  Ordinary 

Low  MiddlinK 

Strict  Low  Middling 

MiddlinK 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


915.8 

10% 

1114 

1111,8 

1218 

1238 

120,8 

1213,6 

13 

137,6 
I3I61, 


Rlon 


Taes 


10 

107,8 

115,8 

11% 

121,8 

127,8 

1258 

12^8 

131,8 

1313 

14 


10 14 

1011,6 

11»16 

12 

127,8 

1211,e 

1278 

1313 

W5,8 

13% 
I414 


Wed    Tb 


105,fl 

1034 

1158 

121,8 

I2I3 

12% 

121B|B 

13^,6 

1338 

1313,8 

145,8 


103,8 
1058 

im 

1115ie 

1238 

1258 

12l3,k 

131,8 

13 14 
131ii« 

143,8 


Frl. 


STAINED. 


Sat.    Illon  Taes  Wed    TIi.    Frl. 


Good  Ordinary ¥  lb.    9ia 

Strict  Good  Ordinary 10% 

Low  Middling ll'io 

Middling Ill78 


99,8 

103,, 
11% 

1015,8 


9'.3,f 
107,8 
ll3a 
12>|8 


978 
IOI3 
117,, 
I2I4 


934 

1038  i  noii- 
12%  I 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  wliich  shows 
at  a  glance  how  the  market  closed  on  same  dajs. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

fdti;ri:s. 

port. 

Con- 
sump. 

Spcc- 
ul'l'tt 

sit. 

Total. 

Saits. 

Vlif 
criet. 

Bat.  .'Easy 

Mon .  Nom'lut  i-«adv. 
Tues.  Nom'l  at  I4  adv. 
Wed .  Noiu'l at  !,►  adv. 
Tbur.  D*li&  nom.,i8do 
rri      ' 

1,062 

2,691 
319 
160 

266 

Holi 

day.. 

3,753 
319 
160 

266 

18,700 

50,900 

146.300 

120.900 

78,200 

•  ••a 

'"••■1 

*"    ""    ** 

Total 

1... 

1,062 

3,436 

....1     ....1  4,498 

415,000 

.... 

The  daily  dellverle.i  given  above  are  actually  delivered  the  day 
prevloue  to  that  on  wbich  they  are  reported. 


The  Sales  and  Prices  of   Fctures   are  shown  by  the 
following  oomprehensive  table: 
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*  Includes  sales  in  September,  1889,  for  September,  147,600:  Septem- 
ber-October, for  October,  040,600;  September-Xoveiulier.  for  November, 
636,200;  September-December,  for  December,  957,20J;  September, 
January,  for  January,  1,570,100;  Septcnihei-Fcbruary,  for  Febmary, 
1,125,100;  Soiiteiuber-March,  for  March,  2,230.900;  Septemher-Aprll , 
for  April,  1,555,600. 

IS"  We  have  included  In  the  above  table,  and  shall  oont>nne~  eai  k 
week  to  give,  the  averase  price  of  futures  each  day  for  cacli  inonlh.  It 
will  be  found  under  each  day  followin;;  the  abbreviation  "Aver."  TUo 
average  for  each  month  for  the  week  is  also  Riven  at  bottom  of  table. 

Transferable  Orders— Saturday.  12'40c.;  Monday,  li-JOo.;  Tuesday, 
12-400.;  Wednesday,  12-40c.;  Thursday,  12-50c.;  Friday, c. 

The  following  exchanges  have  been  made  during  the  week: 
•06  pd.  to  exeh.  1,500  June  for  July  |  -IS  pd.  to  exeh.  300  Aug  for  July 
•05  to  exotr.  pd.  500  June  for  July   | 
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Thb  Visible  SuPi'LY  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (May  30),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


Stock  at  Liverpool tmles 

Btock  at  London 

Total  Groat  Britain  stock. 

Block  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  atAntwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Qenoa 

Stock  at  Trieste 


1890. 

986,000 

11,000 


1889. 

856,000 

16,000 


1888.         1887. 

7S2,000     924,000 

21,000       30,300 


997,000 

3.500 

105,000 

7,000 

200 

6.000 

193,000 

3,000 

85,000 

10,000 

7,000 


872,000 

2,000 

43,300 

16,000 

300 

21,200 

109,000 

5.000 

72,000 

11.000 

7,000 


803.000 

4,000 

37,500 

15,000 

400 

700 

169.000 

4,000 

72,000 

5,000 

7,000 


9.51,300 

3.500 

49,400 

31,000 

200 

1,200 

248,000 

3,000 

50,000 

8,000 

11,000 


Total  Continental  stocks 419,700     286,800     314,800     405,300 

1,416,700  1,145,800  1,117,800  1,359,600 


29«,000 
70,000 
29,000 

188,522 

30,111 

7,666 


279,000 
118,000 

28,000 
297,643 

34,447 
6,221 


176,000 
139,000 
42,000 
398,261 
100,330 
4,345 


329,000 
55,000 

4n,ooo 

340,018 
38.322 

782 


Total  European  stocks. 
India  cotton  afloat  forEurope. 
Amer.  cot  fn  afloat  for  Europe . 
Egypt.Br.izil.Ac.afltforE'rpe 
Stock  in  United  States  ports  .. 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  vlslWe  supply 2,039,999  1,922,116  1,977,736  2,168.722 

Oftheabove.thetotalsof  American  and  other  descrlptionsare  as  follows: 
American — 

Uverpool  stock bales     676.000     635,000     557,000     680,000 

Continental  stocks 310,000     109,000     180.000     263,000 

American  afloatfor Europe. ..        70.000     118,000     139,000       55,000 

United  States  stock 188,522     297,648     398.261     346,018 

United  States  interlorstocks..       30,111       34,447     100,330       38,322 
United  States  exports  to-day.  7.666         6,221         4,345  782 


Total  American 1,282,299  1.200,316  1,378,936  1,389,122 

East  Indian,  Sruzil,  i£ci — 

Liverpool  stock 310,000 

Londonstock 11.000 

Continental  stocks 109,700 

India  afloat  for  Europe 298,000 

Egypt,  Brazil,  &o.,  afloat 29,000 


221,000 

16,000 

177,800 

279,000 

28,000 


225,000 

21,000 

131,800 

176,000 

42,000 


238,000 

30,300 

142,300 

329,000 

40,000 


Total  East  India,  Ac 757.700     721.800     583,800     779,600 

Total  American 1,282,299  1,200,316  1,378,9361,389,122 


Total  visible  supply 2,039,999  1,922,116  1,977,736  2,168,722 

Price  Mid.  Upl.,  Liverpool....  eosd.  6d.  sasd.  S^sd. 

Price  Mid.  Upl.,  New  York....         1258C.         lligo.  10c.       ll'itC 

t^~  The  imports  into  Continental  ports  this  week  have  lieen 
109,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  117,883  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  43,263  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  128,733  bales 
as  compared  with  1887. 

At  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89— is  set  out  in  detail  in  the 
following  statement. 
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1889  fljtures  are  for  Palestine.    1 1889  figures  are  for  Petersburg,  Va. 
Louisville  In  both  years  are  "  net."  §  This  year  estimated. 


The  above  totals  show  tliat  the  old  interior  stocks  have 
decreased  during  the  week  4,509  bales,  and  are  to-night  4,336 
bales  less  than  at  the  same  period  last  year.  The  receipta  at 
the  same  towns  have  been  946  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  6.760  bales  more  than  for  the  same  time  in  1888-89. 

QUOTATIONS  FOE  MIDDLING  COTTON   AT   OTHER  MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middlina; 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

0M)8INO  QUOTATIOSS  FOR  HWDLINa  COTTOX  ON— 

May  30. 

Satur. 

Mon. 

r«e«. 

Wednea. 

Thttrs. 

PH. 

Qalveston... 

U»8 

llSg 

11  "8 

11»8 

11»B 

New  Orleans 

ll's 

11% 

11% 

11% 

11% 

Mobile 

11»8 

1158 

11% 

11% 

11% 

Savannah... 

11% 

11% 

ll's 

1218 

1218 

Charleston. . 

11=8 

11»8 

lli^ 

1108 

11=8 

Wilmington. 

III3 

lHa 

III3 

III3 

Ills 

k1 

Norfolk 

12 

12 

121s 

1218 

a 

Boston 

121a 

1238 

129  e 

12% 

12% 

Baltimore... 

12>4 

1214 

12=8 

121% 

1258 

Philadelphia 

12=8 

1288 

12% 

13 

13 

M 

Augnsta .... 

11% 

11% 

11% 

U%®% 

11%®12 

Memphis  ... 

11% 

11% 

11% 

11% 

11% 

St.  Louis 

11% 

11% 

lllSit 

11% 

11% 

Cincinnati . . 

ll's 

ll's 

12 

12 

12 

Louisville. . . 

11% 

11% 

11% 

11% 

I214 

Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
ftnally  reaches  the  market  through  the  outports. 


WUk 

Rec<{pt>  ot  the  Port*. 

St 'Jc  ot  InUrior  Towns. 

Rec'vUfrom  Plant 'fu. 

Bndlns- 

1H88. 

1889. 

1890. 

1888. 

1889. 

1890. 

1889. 

1889. 

189«. 

Apr.  as 

30,641 

36.205 

19,330 

199.870 

81,090 

80.08?. 

13,235 

14,407 

9,161 

May    2 

32,603 

28,242 

18.588 

112,2 -7 

69.218 

68,868 

5,020 

16,370 

5,871 

9.... 

86.388 

22.411 

18.40!' 

145.074 

56,446 

58,905 

9.010 

9,888 

6,446 

"      16.     . 

29.065 

13,4?7 

11,5 '8 

131.277 

48,619 

44,1*9 

15,268 

5,661 

"      23... 

«3,801      9,743 

1.1,S83 

117,842 

44,19! 

38.078 

10,168 

5,318 

7,787 

"      30  .... 

22.,"i5B      7.800'     8.77fi 

107.442 

S8.41;- 

33,508 

18.156 

1.9CB 

4.211 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,773,605  bales;  in 
1888-89  were  5,493,539  bales;  in  1887-88  were  5,450,923  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8,776  bales,  the  actual  movement  from  plantations  was 
only  4,211  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  1,909  bales  and  for  1888  they  were 
12,136  bales. 

Amount  op  Cotton  in  Sight  May  30. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  May  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-S9.    1887-88.    1886-87. 


Receipts  at  the  ports  to  May  30,5,752,541 15,470,501  5,367,31 1  5,175,887 
luterior  stocks  on  May  30  in' 
excess  of  September  1 21,064       23,038       83,612         5,773 


5,773,605  5,493,539  5,450,923  5,181,660 


866,201 
414,000 


872,327 
406,000 


895,530 
377,000 


750,799 
331,000 


Tot.  receipts  from  plantat'ns 

Net  overland  to  May  1 

Southern  consumpt'u  to  May  1 

Total  in  sight  May  30 j7,053,806|6,771,866  6,723,453|6,263,459 

Northern  spinners  takings  to  I  1  I 

May  30 ,1,692,874  1,673,148  1,617,939  1,482,187 

It  will  be  seen  by  the  above  that  the  Increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  281,940  bales,  the  excess  as 
compared  with  1887-88  is  330,353  bales  and  the  gain  over  1886-87 
reaches  790.347  bales. 

Weather  Reports  by  Telegraph.  —  Our  telegraphic 
advices  from  the  South  to-night,  so  far  as  received,  indicate 
that,  as  a  rule,  the  weather  has  been  favorable  for  cotton  dur- 
ing the  week.  At  some  points  the  rainfall  has  been  heavy, 
more  particularly  in  Texas,  but  in  general  this  has  been  of 
benefit  to  the  plant,  .which  is  developing  well. 

Qalveston,  Texas. — it  has  rained  hard  on  two  days  of  the 
week,  the  rainfali  reaching  three  inches  and  six  himdredths. 
The  thermometer  has  averaged  74,  the  highest  being  83  and 
the  lowest  66. 

Palestine,  Texas.— We  have  had  good  showers  on  two  days 
of  the  week,  the  precipitation  reaching  eighty-four  hundredths 
of  an  inch.  Crops  are  doing  finely.  The  thermometer  has 
averaged  74,  ranging  from  60  to  87. 

Huntsville,  Texas. — There  have  been  good  showers  on  two 
days  of  the  week,  the  rainfall  reaching  eighty-six  hundredths 
of  an  inch.  Crops  are  getting  in  good  condition  and  look 
quite  promising.  The  thermometer  has  ranged  from  58  to  88, 
averaging  73. 

Dallas.  Texas.— We  have  had  hard,  but  beneficial,  ram  on 
one  day  of  the  week,  the  precipitation  reaching  two  inches 
and  seventy  hundredths.  Crops  are  good,  and  the  small-grain 
harvest  is  beginning.  Average  thermometer  76,  highest  90, 
lowest  62. 

San  Antonio,  Texas.— It  has  rained  splendidly  on  two  days 
of  the  week  to  the  extent  of  two  inches  and  five  hundredths. 
Crops  are  very  promising.  The  thermometer  has  averaged  74, 
the  highest  being  88  and  the  lowest  60. 
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Lulmg.  Tea-OS. — There  has  been  hard  rain  on  one  du^  during 
the  weeli,  the  precipitation  reaching  one  inch  and  lifty-four 
hundredths.  Splendid  prospect  for  crops  of  botli  corn  and 
cotton.  The  thermometer  has  averaged  76,  ranging  from  60 
to  92. 

LolumMa,  Texas. — It  has  rained  ti*emendously  on  two  days 
of  the  week  interrupting  work.  The  rainfall  reached  five 
inches  and  twenty-nine  hundredths.  The  tliormometer  has 
ranged  from  06  to  86,  averaging  76. 

Cuero,  Texas. — There  has  been  very  beneficial  rain  on  one 
day  of  the  week,  tlie  precipitation  being  one  inch  and  twenty 
hundredths.  Crops  are  clean,  stands  good  and  the  plant  is 
growing  fast.    Average  thermometer  78,  highest  92,  lowest  64. 

Brenham,  Texas. — Wo  have  had  good  showers  on  tv,  o  dai's 
of  the  week,  the  rainfall  reaching  one  inch  and  seventy-five 
hundredths.  Farmers  are  making  excellent  progress  in  clean- 
ing crops,  and  prospects  are  favorable.  The  tliermometer  has 
averaged  78,  the  liighest  being  91  and  the  lowest  64. 

Belton,  Texas. — Tliere  have  been  good  rains  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  thirty-one  hundredths. 
Com  and  cotton  look  promising,  but  wheat  only  moderate. 
The  harvest  is  about  to  begin.  The  thermometer  has  aver- 
aged 75,  ranging  from  58  to  93. 

Weatherford,  Texas. — It  has  been  showery  on  two  days  of 
the  week,  tlie  rainfall  reaching  eighty-five  hundredths  of  an 
inch.  Young  crops  are  doing  well  enough.  The  thermometer 
has  ranged  from  50  to  92,  averaging  71. 

New  Orleans,  Louisiana. — Telegram  not  received. 

Shreveport,  Louisiana. — Rainfall  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
90  and  the  lowest  63. 

Columbus,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighty-four  hun- 
dredths. The  thermometer  has  averaged  71,  ranging  from  54 
to  84. 

Leland,  Mississippi. — The  weather  is  a  little  cool  for  cotton. 
The  week's  precipitation  has  been  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  88,  aver- 
aging 74-7. 

Meridian,  Mississippi. — Rain  has  fallen  on  three  days  the  of 
week  interfering  with  farming  operations.     Crops  are  grassy. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — It  has  rained  on  one  day  of  the 
week,  ths  rainfall  reaching  filty-three  hundredths  of  an  inch, 
but  the  weather  is  now  clear  and  pleasant.  The  thermometer 
has  ranged  from  59  to  87,  averaging  71. 

Helena,  Arkansas. — We  have  had  one  shower  during  the 
week,  the  precipitation  reaching  sixty-seven  hundredths  of  an 
inch.  Crops  are  doing  well.  Average  tliermometer  74,  high- 
est 85,  lowest  58. 

Memphis,  Tennessee. — Telegram  not  received. 
•  Nashville,  Tennessee. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  53  to  88. 

Mobile,  Alabama. — Telegram  not  received. 

Montgomery,  Alabama. — The  weather  has  l)een  warm  all 
the  week,  with  rain  on  four  days  to  the  extent  of  two  inches 
and  ninety-nine  hundredths.  Average  thermometer  75, 
highest,  89,  lowest,  63. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  one  inch  and  eighty-two  hundredths.  The 
thermometer  has  averaged  78,  the  highest  being  84  and  the 
lowest  63. 

Auburn,  Alabama. — Telegram  not  received, 

Madison,  Florida. — Telegram  not  received. 

Cohimbus,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reacliing  three  inches  and  seventy- 
seven  hundredths.  Average  thermometer  75,  highest  85,  low- 
est 66. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of  tlie 
week,  the  rainfall  reaching  fifty-three  hundredths  or  an  inch. 
The  thermometer  has  averaged  74,  the  highest  beinsr  83  and 
the  lowest  63. 

Augusta,  Georgia. — Telegram  not  received. 

Charleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  si-^cty-nine  hun- 
dredths. The  thermometer  has  ranged  from  66  to  84,  averag- 
ing 75. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  heavily  on  one,  the  precipitation  reaching  three 
inches  and  fifty-six  hundredths.  Average  thermometer  72-3, 
highest  85-5,  and  lowest  60-5. 

Wilson,  North  Carolina.— Rwa  has  fallen  on  one  day  of  the 
week  to  the  extent  of  one  inch  and  fifty  hundredths.  Crops 
are  still  doing  well.  The  thermometer  has  averaged  76,  the 
highest  being  90  and  the  lowest  60. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  29. 

BOMBAT  BKCEIPT8  AND  SHrPMENTS  FOR  FOnR  YEAR6. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
BHl'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

OonK- 
nent. 

Total. 

This 
WeeJe. 

Since 
Jan.  1. 

1890 
1889 
1888 
1887 

15,000 

8,000 

13.000 

20,000 

44,000 
40,000 
18,000 
.58,000 

59,000 
48.000 
31,000 
78,000 

272.000 
322.000 
172,000 
295,000 

872,000  1.144,000 
749,000  1,071,000 
493,000     665,000 
569,000     864,000 

67,000 
55.000 
40,000 
60,000 

1,033,000 
1,446.000 
1,136,000 
1,273,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales,  and  an  increase  in  shipments  of  11,000  bales,  and 


the  shipments  since  January  1  show  an  increoM  of  78,000  balei. 
The  movement  at  ('alcutta,  Madras,  and  other  India  porta  for 
the  last  reported  we<-k  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon 
Tuticorin,  Kurrachee  and  Ooconada. 


Shipments  for  the  leeek. 

mtpmentt  tinft  January  1. 

Ortai  \  CotM- 

Total. 

Oreat 
Britain. 

Oontinml. 

Total 

Caloutta  - 

1890 

2,000 

2,000 

21,000 

07,000 

88,000 

1889 

26,000 

38,000 

64,000 

Hadraa- 

1800 

5,000 

6,000 

10,000 

1889 

5,000 

2,000 

7,000 

All  otiiflra— 

1890 

1.000 

1,000 

14.000 

18,000 

32,000 

1880 

Total  all - 

27,000 

15,000 

42.000 

1890 

8,000 

8,000 

40,000 

90,000 

130,000 

1880 



58,000 

85,000 

113,000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  3,000  hales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECBOPB  PBOM  ALL  IHDIA. 


Shipments 

to  all  Enrojte 

from — 


Bombay 

All  otber  ports. 


Total. 


1890. 


This 
week. 


Since 
.ran.  1. 


.59,000  1,144,000 
3,000     130,000 


1889. 


TMs    I     Since 
week.   I   Jan.  1. 


1888. 


TMt 
week. 


48,0001,071,000 
!     113,000 


31.000 


62,000.1,274.0001  48,000  1,184,000|  31,000 


Since 
Jan.  I. 


665,000 
126,000 


791,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS. — Through  arrange- 
ments we  liave  made  with  Messrs.  Davies,  Benachi  &  Co. ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  Tlie  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years.' 


Alexandria,  Egypt, 
May  28. 

1889-00. 

1888-89. 

1887-88. 

B-icelpts  (cantara*) 

This  week.... 
BinceSept.  1. 

1 

2,000                      

3,150,000             2,719,000 

3.000 
2,874,000 

This 
week. 

Since 
Sept.    1. 

ThU  1    Since 
week.  iSept.   1. 

ThU 
week. 

Sinee 
Sept.   1. 

E  sports  (bales)— 

To  Liverpool 

ToContinent 

1,000  257.000 
2,000  152,000 

1,000'221.000 
1,000150,000 

2,000 

239,000 
154,000 

Total  Europe 

3,000 

409,0001 

2,0001371,000 

1  2,000 

393,000 

A  eaut.ar  is  98  poiindo. 
Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchest«r  states  that  the  market  is  dull  for  both  yams 
and  shirtings  on  account  of  the  holiday.  We  give  the  prices 
for  to-day  below,  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


1890. 


32«  Cop. 
Twist. 


d.        d. 
Ap.25  838  '9SH 
May2  S^iaaS'''! 
"     937,e»8i3,, 

"  16  87.9®8iSie 
"  23i8ifl  a8% 
"  SOiSJa  aS's 


8<4  lbs. 
Shirtings. 


d.      s.  d. 

3>3a7  3H 

4    ®7  4 

4     »7  4 

4    <»7  4 


6    412*7    4>2 


Coien 
Mid. 

lipids'. 


1899. 


32»  Cop. 
Twist. 


d. 

6'ig 
61a 


d.      d. 

S  98>9 
8  «8>a 
8  «8is 
8      «8i9 


6V>„   7ISi8«8'i« 


oL.  /I..       \CotFn 

8m  los.        jfoi 

Shirtings.    \  upiot 


8.  d.      8. 

6  lis»7 

6  1»9»7 

6  1>997 

6  lia»7 


6    O    »7    1 


6    smr   4>ai  6»8    17^8    Ii83e  '5  ll'^ll    0>« 


Our  Cotton  Acreage  Report. — Our  cotton  acreage  report 
wiU  probably  be  ready  about  the  12th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as  possible, 
to  ensure  early  delivery. 

East  India  Crop. — From  the  Bombay  Company's  cotton 
report  of  April  25  we  have  the  following: 

The  local  iiiilla  havohsen  buyltiR  more  freely  of  late,  .ind  have  taken 
advantage  of  the  fall  in  nipio  prices.  Ricoip's  are  v-iy  lirRe.  and 
consldi'riibly  In  excess  of  last  year.  A  larei>  proportion  of  the  arrlruls 
come  from  the  DhoUera  dlsirlots.  The  quality  of  iho  Dhollcra  crop,  as 
It  was  cxpccicd,  is  a  consldenkble  Improvement  on  I  ist  year;  and  If  the 
preaont  rati>  of  rec'iiipts  continues,  the  leceipts  from  those  Important 
districts  will  be  considerably  In  excess  of  las'  year  The  Broach  sca- 
fon  is  now  nearly  tiuishcd,  and  the  total  tlo  Ipts  will  be  over  200.0i)0 
bales.  Slilpnii-nt«  continue  ahead  of  last  aeason,  and  the  exports  will 
In  all  proliahilliy  lie  larRir  than  In  1888-S9,  thoueh  In  calcuiatInK  tue 
probMlile  Khipments  the  large  quantity  that  is  btlll  required  for  local 
coosnnip  ion  must  be  taken  In'o  aooounc 

The  following  is  from  Messrs.  Gaddum,  Bythell  &  Co.'s  re- 
port of  like  date  : 

Supplies  in  the  np-oonntry  markets  continue  "n  a  liberal  roale,  and 
tills  weeks  arrivals  are  almost  the  same  as  those  of  lust  week.  The 
weather  has  been  very  cl.udydnrlnit  the  week,  und  there  hare  been 
U)tht  showers  of  rain  in  several  up  country  districts.  The  Dholleraorop 
Is  coming  to  mailtet  very  r.ipldly.  an. 1.  according  to  some  reports,  an 
eaillcr  termination  of  The  sea-^on  than  iisutil  seems  1  kely.  Sawginned 
Dharwsr  Is  coming  down  in  faiilj'  large  quantity,  and  the  quality  eon- 
tinaes  to  give  satisfaction.  Reports  from  the  Western  and  Compta  dls- 
triota  are  favorable. 

JuTK  BcTTC,  Bagging,  &o.— There  is  a  light  demand  for 
bagging,  and  the  market  is  moderately  active.  Prices  are 
easy  at  6c.  for  lU  lbs.,6V^c.  forl%lba.,7;^c.  for  2  lbs.  and  8c. 
for  standard.  A'light  business  is  reported  in  jute  butts,  witli 
sellers  quoting  l-55(8l*60c.  for  paper  grades  and  l%'(a2Jic.  for 
bagging  qualities. 
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Domestic  Exports  op  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  April,  and  for 
the  ten  months  ended  April  30,  1890,  with  like  figures  for  the 
corresjKjnding  periods  of  the  previous  year,  and  give  them 
below: 


ttuantitiet  of  Manujactura  of  Cot- 
ton {colored  and  uncolored) 
exported  to — 


Oreiit  Britain  and  Ireland — yards 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  American  States  and 

British  Uunduras 

West  Indies 

Argentine  Republic 

Brazil  

United  States  of  Colombia... 
Otiier  countries  In  S.  America 

Cblna 

Other  countries  in  Asia  and 

Oceanica 

Africa 

Other  countries 


Total  yards  of  above.. 
Total  values  of  above. 
Value  per  yard 


iironUi  ending  Apr.  SO. 


1890. 


1889. 


Values  of   other  Manufactures  of 
Cotton  exported  to — 

Great  Britain  and  Ireland 

Germany 

France 

Other  countries  In  Europe 

British  North  America 

Mexico 

Central  Americao  States  &  British 

Hond  n  ra« 

West  Indies 

United  States  of  Colombia 

Other  countries  in  So.  America.... 

Asia  and  Oceanica 

Africa 

Other  countries 

Total  value  of  other  manufao- 
tures  of 

Aggregate  value  of  all  cotton  goods 


437,460 
260,(1f.O, 
lol.fla-i 
Ml,891 

4ra,l75 

S70.1I94 
1,0(18,26.1 

16a.ll 
1.86\»I4 
1,010,000 

970,';  23 

1,813,267 

695,200 


218,150 
445,941 
22-.i,a40 
711,216 


10  nww.  ending  Apr.  30 


1890. 


1888. 


6.4i;4.887  7,527,407 

1,787.117  2,'.I4,»9ll 

480,062  HOa.liO 

6,519,606  8,255,034 


10,261,774 


»7i,'8,t8i 
»-0868 


120,924 

3,:W4 

415 

17.831 

42.171 

7,915 

4,491 

]0,47J 

2,644 

10,2»» 

30,251 

«n9 

631 


t! 58,272 
1864.66- 


428.125      6.373,328 

1,41:5,178    12,153.1114 

600,222!     3,443.26- 


6i5.9H6 

108.674 

1,254. 1  Ka 

2,095,100 

477,606 

94.0lr 

710,2«' 


9.41 1,5 13 


t69U,081 
f0713 


tl4,8.'6 

1,978 

],0«1 

7,821 

3\731 

14,838 

4,212 

6,391 

1,281 

8,302 

40,062 

383 

581 


1137,512 

S836,Se3. 


9.035.568 
1,593.11' 
14,470,253 
13,220,186 

8.6-2.611 
6.69b.71: 
3,627,051 


t6,7U5,2.)0 
r0716 


1290,419 

24,035 

7.5o7 

42.148 

257,702 

157,247 

61,14 
83.3.i5 
21.S91 
01,191 
2il7,H88 
6,763 
2a,7ii4 


81,361.15! 
$8,129.36'; 


6,661.291 
9.442,867 
3.111.187 
6.6«2,4()6 
2.900.518 
17.149.283 
17,113,1^8 

0,884.717 
8..'03.688 
6,055.335 


(6,95  i, 771 
$•0711 


$363,003 

111,418 

1 7,564 

85,7  ;o 

2'is,034 

172,773 

48.82S 
83.978 
46.5:i0 
82.699 
274.523 
8.157 
1T.810 


$1,444,121 
$',390,898 


New  York  Cotton  Exchakge. — Twentieth  Annual  Meet- 
ing.— The  Twentieth  annual  meeting  of  the  New  York  Cotton 
Exchange  was  held  on  Tuesday,  May  37.  President  J.  H. 
Parker  presented  the  reports  of  the  various  committees,  which 
were  substantially  as  follows: 

The  Executivo  Committee  reports  all  the  ofBoes  in  the  buildtnc;,  with 
a  Bin>:le  exception,  sali.'.factorlly  leased,  yielding  a  gro^g  rental  of 
$65,555,  agaiiiSt  $00,505  for  the  previous  Tear.  Tiio  aucompanylng 
lepoit  ol  that  eommiitee,  with  Its  reoomaiend:itions,  sh  juld  meet  the 
appiovalol  nil. 

The  repoit  of  the  Finance  Comaiittee  is  very  satisfactory,  the  actual 
ei  penses  not  having  reached  the  estimates  made  by  the  committee  at 
the  comm  ncement  of  this  fiscal  year. 

The  report  ol  the  Warehouse  aud  Delivery  Committee  is  also  very 
satisfactory,  when  It  1.S  oonfiaered  that  the  quantity  of  cotton  offered 
for  inspection  for  the  past  year  hag  been  so  much  smaller  than  for  the 
preceeding  year. 

The  operations  of  the  Inspection  Bureau  show  that  from  May  20, 
1869,10  May  '23, 1890,  inclusive,  there  have  been  iuspscted  211.95; 
baUs,  of  w  hich  eertiflcates  have  been  issuel  during  the  same  peiiod  for 
84,412 bale«.  For  the  same  period  143.39 1  bales  of  certificated  cotlon 
have  be.iu  withdrawn  and  142,283  bales  inspected  tnd  not  certlflcateu 
have  also  been  withdrawn,  leaving  certitloates  outstanding  on  Mi.y  23. 
Ifc90,  for  43,250  oales,  with  a  balance  on  hml  iu  the  Guarantee  Fund 
of  $8,599  59. 

The  Sijecial  Committee  appointed  In  pursuance  of  the  resolution 
adopted  at  the  last  annual  meeting  to  take  into  coni:i deration  what 
changes  should  be  made  in  the  by-laws  governing  thi)  iasp'ictiou  and 
certiiicatlon  of  cotton,  duly  reported  the  result  of  their  deliberations  to 
the  Boar.l  of  Ma  lasers,  which  resulted  in  the  adoption  of  amendments 
doing  away  with  the  Olass'fleatiou  Committee,  paid  by  fees,  and  the 
substitution  of  a  salaried  committee. 

It  is  to  lie  noied  with  satisfaction,  that  since  the  inauguration  of  th? 
system  of  salaried  elassers,  that  department  of  the  Inspection  Burtau 
has  been  open  to  little  or  no  criticism,  and  the  claims  for  grade  have 
praciicully  ceased;  the  items  in  the  linanoiai  leport  of  the  Bureau 
under  this  head  being  exclusively  payments  made  on  the  previous 
yeir's  work. 

The  business  tr.insacte  Ion  the  Exchange  the  past  year  shows  some 
Increaseover  lastyear,  but  not  somuch  as  migit  have  been  e.^pected 
In  view  of  the  great  activity  m  speculation  in  Eurojn,  and  the  steady 
appreciailon  inthe  valueof  cotton  from  the  beginning  of  thayoar  to 
the  present  time. 

A  matter  of  serious  Import  to  the  lite  of  the  Exchange  has  arisen,  in 
the  introduction  into  Congrees  by  Mr.  Butterworth,  of  Ohio,  of  a  bill 
taxing  transactions  in  contracts  for  future  delivery  to  such  an  extent 
as  to  abso  utcly  i  rohlblt  such  deiiliugs.    What  the  outcoue  of  this  pro- 
posed le^lsla  tlonwQl  be,  it  Is  Impossible  to  state,  but  It  is  hoped  that 
Congress  will  refiain  from  striklug  such  a  disastrous  blow  to  the  trade 
and  commerce  of  the  country,  as  tne  passa-^e  of  this  bill  would  lutliot. 
The  trau.-acaous  iu   cotton   for   future  delivery  hive  aggregated 
21.084,1011  bales  against  20,181,400  bales  last  year,  and  28,924,400 
hales  in  1888. 
The  sales  ol  spot  cotton  In  1890  have  been  315,443  bales. 
During  the  past  year  twenty-three  memberships  have  been  trans 
ferred,  nineteen  now  members  have  been  admitted,  making  tiie  total 
number  of  cortiticates  of  membership  outstiindlng  at  present  451, 
against  454  last  year.    The  number  <,1  active  members  Is  434. 

The  report  of  the  Trustees  of  th>!  Gratuity  Fund  shows  assets  $82,- 
753  34,  of  which  $67,000  is  loaned  on  real  estate,  .$iy,S79  71  is  oq 
deposit  with  the  New  York  Life  Insurance  and  Trust  Company.  Assess- 
ments, due  and  unpaid,  $1,340.  Accrued  interest.  $l,Ob3  63.  Total 
a'  sets,  $S2,'.  53  34;  total  liablUtlees,  $14,325,  leaving  net  surplus,  $68,- 
428  34. 

The  Treasurer's  annual  report  shows  a  net  profit  for  the  year  ol 
88,013  12.  Th's  profit  would  have  been  much  larger  butfor  the  special 
expenses  iucuiTtd  by  the  Introduction  ol  electric  light  and  the  thor- 
ough painting  of  the  buildln?. 

By  reference  to  the  estimate  prepared  by  the  Exeoative  Committee  it 

will  be  seen  that  there  will  probably  be  a  surplus  lor  tlie  comini;  year; 

from  the  Exchange,  $1,915;  from  the  building,  $14,655:  total,  $16,670. 

in  view  III  this  favorable  prospect  the  Board  ol  Managers  recommend 

that  the  dues  for  the  ensuing  year  be  fixed  at  sixty  dollars. 

Action  was  taken  at  the  meeting  on  dues  for  the  ensuing 
year,  and  they  were  fixed  at  fifty  dollars, 


Comparative  Port  Receipts  and  Daily  Chop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  ia  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relativg 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 


Monthly 

Tear  Beginning  September  1. 

eceipts. 

1889. 

1888. 

1887. 

1886. 

1885. 

1884. 

Sept'mb'r 

561,710 

332,017 

654,776 

359,203 

385,642 

345,445 

October.. 

1,325,358 

1,133,016 

1,213,404 

1,034,450 

1,055,524 

1,090,385 

Novemb'r 

1,257,520 

1,159,063 

1,178,436  1,197,259  [1,083,552 

1,122,164 

Decemb'r 

1,116,928 

1,103,713 

963,584  1,164,886 

1,009,920 

1,104,211 

January . 

700,909 

718,091 

527,570 

644,681 

543,393 

475,757 

February 

410,044 

461,201 

341,274 

404,272 

414,656 

261,149 

March.  .. 

213,6971    330,510 

225,042 

258,332 

283,645 

163,503 

April.... 

110,053 

166,571 

128,721 

89,186 

202,860 

103,375 

Total.... 

5,696,219 

5,404,182 

5,232,807 

5,124,989 

5,039,193 

4,666,239 

Perc'tage  of  tot.  port 

receipts  April  30. 

97-30 

03-40 

96-32 

93-37 

97-69 

This  statement  shows  that  up  to  April  30  the  receipt^ 
at  the  ports  this  year  were  383,349  bales  more  than  iu 
1888-89  and  406,413  bales  more  than  at  the  same  time  in  1887-S8' 
By  adding  to  the  totals  to  April  30  the  dally  receipts  since 
that  time  we  shall  be  uble  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


1889-90. 

1888-89. 

1887-88. 

1886  87. 

1885-86. 

1884-85. 

To.  Ap.30 

5,696,219 

5,404,182 

5,232,807 

5,124,989 

5,039,198 

4,666,289 

Mayl.... 

2,350 

2,544 

5,253 

8. 

3,979 

2,633 

"     2.... 

2,400 

3,426 

4,298 

813 

8. 

1,247 

"     3.... 

3,134 

7,018 

5,771 

2,519 

6,983 

8. 

"     4.... 

S. 

2,119 

7,735 

1,388 

5,843 

90<> 

"     5.... 

4,145 

S. 

4,000 

3,348 

7,141 

1,591 

"     6.... 

1,988 

5,163 

S. 

2,174 

5,330 

658 

"     7.... 

1,566 

6,302 

6,169 

821 

9,874 

1,814 

"     8.... 

4,225 

2,664 

8,43T 

8. 

3,802 

2,333 

"     9.... 

1,350 

1,496 

6,153 

1,125 

8. 

2,030 

"  10... 

577 

4,663 

5,132 

2,253 

8,994 

S. 

"  11.... 

8. 

2,339 

6,032 

3,321 

7,082 

1,907 

"  12.... 

2,196 

8. 

3,851 

1,791 

3,966 

1,03» 

"  13.... 

5,038 

1,169 

8. 

3,355 

4,743 

1,27» 

"  14.... 

272 

3,772 

5,131 

963 

6,167 

878 

"  15.... 

1,701 

1.892 

7,001 

8. 

5,099 

2,284 

"  16.... 

1,121 

900 

3,145 

2,164 

8. 

1,36» 

"  17.... 

1,394 

3,415 

4,066 

1,595 

6,012 

S. 

"  18.... 

8. 

1,114 

5,871 

2,955 

5,591 

921 

"  19.... 

4,248 

8. 

3,267 

430 

8,012 

i,2sa 

"  20.... 

2,252 

1,870 

8. 

2,519 

2,590 

989 

"  21.... 

1,104 

1,954 

4,055 

1,209 

6,243 

7ZO 

"  22.... 

3,978 

401 

4,827 

8. 

3,153 

2,150 

"  23.... 

907 

1,109 

2,169 

1,453 

8. 

1,203 

"  21.... 

1,031 

3,295 

3,511 

1,588 

3,549 

9. 

"  25.... 

8. 

445 

5,742 

1,427 

4,311 

875 

"  26.... 

2,991 

8. 

2,824 

1,200 

3,121 

1,215 

"  27.... 

1,446 

1,100 

S. 

2,888 

3,498 

6oa 

"  28.... 

991 

2,633 

4,137 

1,626 

4,948 

1,153 

"  29.... 

1,413 

463 

5,410 

8. 

3,721 

1,918 

"  30.... 

*I,904 
3,752,541 

1,067 
5,468,519 

3,666 
5,360,732 

1,262 
5,171,176 

8. 

503 

Total . . 

5,169,060 

1,701,864 

Percentag 

e  ot  total 

port  rec'i 

jtsMaySO 

98-57 

95-69 

97-20 

95-78 

98-44 

*  1,000  bales  added  as  a  correction  ol  receipts  since  Sept.  1. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  384,033  bales  more  than  they  were  to  the  sam& 
day  of  the  month  in  1889  and  391,807  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  May  30  in  each  of  the  years  named. 

The  FoLLOwisa  are  the  Gross  Receipts  or  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


New  YORK. 

Boston.      Philadelph'a 

Baltiuobe. 

Reeeiptt 
from— 

TMt 

week. 

Since 
Sept.l. 

This 
week. 

Since       This 
Sept.l.  [week. 

Since 
Sept.l. 

This 

week. 

Sines 

atpci. 

S.  Orleans. 

rezae 

Savannah . 

Mobile 

riorida 

30.  Carol's. 
So.Carol'a. 
Vlritlnta... 
Northn  pts 
renn.,  *o.. 
B'orelKn.... 

2,392 

681 

1,551 

326 

1,168 
12 

803 

239.233 
893.261 
298,319 

17,710 

87,036 

12,5  ;7 

83.327 

208 

113,293 

8,309 

487 

SO 
712 
123 

61,601 

32,809 

256,292 

70,767 





18 
791 


9,956 

3,554 
12,291 

77,718 
265 

773 

3 

501 

...... 



45,552 

79,871 
"87,6!|7 

This  year 

7,019 

1,258,371 

1,361 

121,169 

806 

103,787 

1.280J    211,3g* 

Last  Tear . . 

1 2.00?. 

1.531.903 

J.Sll 

J84  01»'        147 

10S.103 

S.fl4S     2S.'4.R25 

May  31,  1!!90.] 
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SHippma  News.— The  exports  of  cotton  from  the  United 
States  the  past  wf  ek,  as  per  latest  mail  returns,  have  reached 
20,882  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 

Toiat  baUt. 
New  York— To  LlveiTooi,  per  stearaer*  City  of  Borl'n,  1,800 
....Etruil».  375. ...Nevada,  815. ...Teutonic,  174. ...The 

Queen,  1,817 4,981 

To  Hull,  jiersteBmcr  Anollci,  iro 400 

To  Havre,  [ler  steamer  La  ChampiiKne,  172 172 

To  Hamburg,  per  et  auierSiicvla,  IvO 170 

To  Amsteidam,  pi  r  .steamer  Kotterdnin,  322 322 

To  Antwerp,  per  steamer  Frlesland,  551 551 

To  Oporto,  per  bark  Costa  Lobo,  100 100 

New  Orleans— To  Liverpool,  per  steamers   Actor,  2,942 

Eusloeer,  5,500 8,442 

To  Bremen,  per  steamer  Federation,  1,016 1,016 

To  Genoa,  jior  steamer  WasliliiKton.  1,400 1,400 

Norfolk— To  Liverpool,  pcrstcamer  Pocasset,  1,560 1,860 

Boston— To  Liverpool,  per  steamers  Bo8tonian,l...Scytliia,  261  202 

To  Yaraiouth.  per  steamer  Yarmouth,  114 114 

Baltlmore— To  Liverpool,  per  steamer  Rossmore,  £01 601 

rHiLADELi'HiA— To  Liverpool,  per  Steamer  British  Prlncess,  491  491 

Total 20,882 

The  particulars  of  these  shipments,  arranged  in  our  usual 
fiorm,  are  as  follows: 

Brem<n  X'dam  Oporlo 
Liver-  Ham-  <£  Ani-    and      Tar- 

pool.     Hull.  Havre,   burg.    werp.  Genoa,  moulh.     Total. 

New  York.     4,081        40  J       172        170       873        100     6,696 

N.  Orleans.     8,442    r. 1,016    1,400    10,858 

Norfolk....     1,860    1,860 

Boston....        262    114         376 

Baltimore.        601 601 

PhUadelp'a        491    491 

Total....   16,637       400       172    1,186       873    1,500        114    20.832 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

XE\r  Orleans— To  Liverpool— May  21— Steamers  Bernard  Hall,  4,200; 

Discoverer,  3,284. 
Savannah— To  Barcelona— May  27— Steamer  Carlton,  3,100. 
West  Point— To  Liverpool— May  30— Steamer  Cadiz,  328. 

Boston— To  i/lverpool- May  23— Steamer  Pavonia,    . 

Baltimore— To   Liverpool- May  15— Steamer  Carolina,  ....May 

21— Steamer  Carthaginian, . 

To  Bremen— May  21— Steamer  Karlsruhe,  449. 
PHILADBLPHIA— To  Liverpool— May  27— Steamer  Ohio,  558. 

Cctton  freights  the  past  week  have  been  as  follows; 


Satur. 

Man. 

luet. 

Wednet. 

Thurt. 

m. 

Uverpool,  steam  d. 

"l£S 

iiiss 

"lis 

lll£8 

hi 

Do  late  deUv'y.d. 

.... 

.... 

.... 

.  — . 

Havre,  steam.... e. 

H^hQ 

^4®5lfl 

H^°ie 

^®h6 

H®5ig 

Do      Ball c. 

.— 

.... 

..•• 

.... 

Bremen,  steam  .  e. 

'le 

Tie  . 

'i* 

'18 

''I8 

Do     Indirect,  e. 

.... 

.... 

.... 

.... 

Bamburg,  eteam.e. 

7l6 

Tie 

7l6 

■'is 

'16 

>, 

Do  via  indirect.!!. 

.... 

.... 

.... 

.... 

■3 

Amst'd'm,  steam.e. 

45- 

45* 

45* 

45* 

45* 

V^ 

Do     indirect..*. 

.... 







a 

Beval,  steam d. 

13^43  732 

13^®733 

xSgjaTjj  13,4*732 

138l®73, 

Do     eaU d. 

.... 

.... 

....    1     

.... 

6aroelona,3team  d. 

»33 

»32 

*32 

932 

»32 

<jlenoa,  steam ..  .d. 

Ugi'a  I4 

15^4®  >4 

i\i'a)H 

15g4®l4 

l'«4 

Trieste,  steam ...d. 

832 

"aa 

»32 

Hi 

"as 

Antwerp,  steam  d. 

9.4®53j 

*64  ©^32 

9«4®'3S    9,I4®533 

9,.,a>5^3 

'  Per  100  lbs. 


LiTEnPOOL, — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port. 


May  30. 


8ales  ot  the  week bales 

01  which  exporters  toolt 

Ot  whlob  speculators  took. . . 

6  Ues  American... 

Aotoal  export 

Forwarfled  

Total  stock— Estimated.. 
Of  which  American— Estlm'd 

Total  import  of  the  week 
Of  which  American.... 

Amount  aUoat 

Of  which  American 


May  9. 

May  16. 

Jiray23. 

41,000 

61,000 

67,000 

1,000 

3,000 

2,000 

6,000 

9,000 

6,000 

28,000 

44,000 

53.000 

6,000 

9,000 

6,000 

76,000 

65,000 

611,000 

1,036,000 

1,011,000 

1,008.000 

760,000 

735,000 

706,000 

47,000 

49,000 

71,000 

28,000 

30,000 

27,000 

115,000 

100,000 

80,000 

40.000 

20,000 

20,000 

986,000 
676,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
•day  of  the  week  ending  May  30,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market,   ( 
1:45  p.  M.J 

Mld.Upl'd8. 

Sales 

Spec.  &  exp. 


*  ulures. 
Market, 
1:45  r. 


ures. 
ket,    } 
V.  M.J 


Market. 
4  p.  M. 


Saturday 


Monday. 


Tuttday. 


I 


Tftdne*.  Tkurtd'y.    Friday. 


Fair 
bualnesi 

10,000 
1,000 


Finn  at 
8.84  ad. 
vanoa. 

rirm. 


Fair 

buslnesl 

dolox. 

61% 

10,000 
1,000 


Steady  at 

1-64  de- 

oltne. 


Quiet. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Loiv  Middling  clause,  unless  otherwise  stated . 


ar  Ttie  prleet  art  given  in  pmet  and  641Ar,     TKuei  S  68  mtmnt 
5  63.64d.,  and  6  01  mtant  6  l-64d. 

(Saturday,  Monday  ami  Tue.i  lay— May  21,  26  and  27— Holidays.) 


Wednas. 

.  May  38. 

Than., 

Mar  'i9.  1 

Ovm 

a<«ik 

T~ 

642 
6  4a 
6  43 
6  44 
6  44 
6  48 
6  42 
613 
6  01 

ses 

5  68 

6  68 

Uv>. 

4. 
6  39 
6  38 
6  40 
6  42 
6  48 
6  40 
6  40 
618 
6U0 

e«3 

661 
6  61 

<7l0». 

a. 

6  43 
6  48 
6  42 
641 
6  44 
6  42 
643 
613 
6  01 
6  6.1 
6  68 
6  63 

Optn 

4. 

6  40 
6  40 
6  40 
6  43 
6  43 
6  40 
6  40 
618 
600 

5  60 

sae 

6  69 

anh 
i. 

6  40 
6  40 
6  41 
6  43 
6  43 
641 
641 
6  13 
6O0 
6  61 
5  60 
660 

Cow. 

a. 

839 
•  80 
6  40 
6  48 
613 
6  40 
640 
611 
563 
660 
5C9 
650 

1 

OlM. 

d. 

6  40 

6  4. 
6  40 

e4i 

6  43 
6  40 
6  40 
618 
5  68 
660 
550 
5  59 

May 

a. 

6  80 

ese 

6  40 
6  48 
648 
6  40 
6  40 
6  18 
600 
6  62 
5  61 
5  61 

May-June.. 
June-July.. 
JuIy-AuK  .. 

August 

AuR.-Sept.. 
geptember. 
8ept.-0ct... 

O0t..NOT.... 

NoT.-Dec... 
neo.>JaD... 
Jan..Fel)... 

VtIm  nar  3*> 


•o 


e 
'A 


BREADSTUFF  S. 

Fbidat.  p.  M..  May  30,  1890. 

The  flour  market  has  been  without  important  feature.  The 
local  trade  was  very  dull.  On  Wednesday  some  export  de- 
mand for  low  grades  was  noted,  the  bminess  done  being;  in 
some  cases  at  sHghtly  lower  prices.  Yesterday  the  market  was 
very  dull. 

The  wheat  market  declined  rapidly  for  the  first  half  of  the 
week  under  review,  owing  to  the  fall  of  needed  rains  in  the 
Northwest  and  in  California.  The  raina  on  the  Pacific  Coast 
have  come  rather  late  to  be  of  much  benefit,  and  in  some 
sections  are  so  heavy  as  to  have  caused  floods  that  have  sub- 
merged bottom  lands,  doing  much  injury  in  tijis  way.  At  the 
decline  on  Tuesday  afternoon,  about  a  quarter  million  bushels 
were  taken  for  export,  including  No.  1  hard  spring  at  |1.03 
in  store,  choice  amber  Michigan  at  f  LOOJ^  f.o.b.,  and  No.  3 
red  winter  at  QCJ^c,  f,o,b.,  and  Q7}4c.  delivered.  Yesterday 
futures  were  depressed  by  sales  on  Western  account,  but 
48,000  bush,  sold  on  the  spot  at  $1.03  for  No.  1  hard  spring  in 
store,  and  93>^@99>^c.  for  No.  1  Northern  spring  delivered. 
OAiLT  auwine  pkioib  or  ho.  2  bed  wihtsb  whbai. 


Sat. 

Mon. 

Tuet. 

Wed. 

I7i«r» 

98 

9658 

9511 

9558 

9414 

98 

9613 

953a 

95% 

94 13 

9709 

9513 

94  >3 

91  ■'3 

93=8 

9738 

95>3 

giJa 

91''8 

93»8 

HH'rt 

97 '4 

9634 

96'8 

9)^1 

0258 

101 14 

ItJOi* 

lOO^a 

99  >3 

Fn. 


Sat. 

Mon. 

Tuet. 

Wed. 

T^ur$ 

404 

40 

40 

40% 

4019 

4138 

41 

41 

41% 

4m 

42 

4159 

415a 

42 

41% 

4231 

421a 

423a 

42% 

iih> 

June  delivery 0. 

July  delivery 0. 

August  delivery c. 

September  delivery 0. 

December  delivery 0. 

May, '91,  delivery 0.  10259 

Indian  corn  has  fluctuated  within  narrow  limits,  without 
developing  any  important  feature.  The  export  demand  has 
been  good,  with  a  firm  local  trade.  Yesterday  the  market 
was  very  firm,  but  only  moderately  active,  and  closed  dull. 

DAILT  OLOSina  PRICES  OP  NO.  Z  HIZED  OORK. 

fh' 

Jane  delivery 0. 

July  delivery c. 

August  delivery c.     —  _.  „       ..  „       ..  ,         _, 

September  delivery. ...c.    42%       42ia      42S9      42%       ii^        w 

Oats  were  less  active  for  export  and  prices  declined, 
especially  for  prompt  delivery.  Yesterday,  the  market  was 
firm  on  the  spot,  but  futures  unsettled. 

DAILT  CLOSIMO  PBIOER  OP  HO.  Z  MIXaD  OATS , 

Sat. 

June  delivery... 0.    33>4 

July  delivery c.    33 

Rye  easier  :  16,000  bush,  choice  Western  sold  yesterday  at' 
60^0. 

The  following  are  closing  quotations  for  wheat  flour  in 
barrels.    (Corresponding  grades  in  sacks  sell  slightly  b^low 

these  figures) : 

pix>irB. 

Fine 9  bbl.  $2  00»$2  30  ,  Patent, winter 94  758$5  25 

Buperflne 2  30«  2  80  ■  City  shipping,  extra*.    4  45»  4  60 

Extra,  No.  2 2  659  3  35  i  Rye  Hour,  siipertiue..    3  109   3  25 

Extra,  No.  1 3  309  4  10       Fine 2  809  2  90 

Clears 3  75®  4  25    Com  meal- 
Straights 4309  480  1      Western, &0 2309  24S 

Patent,  sprtog 5  259  5  80  i     Braudywlne 2^59    ..„ 

OKAIH. 


Mon. 

Tuet. 

Wed. 

Th»r$. 

FrI. 

32% 

32ie 

3J 

33 

Holi- 

3iH 

32% 

32% 

3258 

day. 

Wheat—  0.  0. 

Spring,  per  bush...  88    0103 

SprlusNo.  2 » 

Reii  winterNo.  2  ..  91%*    96 

Ked  winter 83    9100 

White 90    «100 

Ryft— 

Westerns  bn 57    9    60'ii 

State  and  Jersey ..  57    «    61 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
Vork  Produce  Exchange.  We  first  give  the  receipts  at  West^ 
ern  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  Miy  24,  1890,  and 
since  August  1, 1880,  for  each  of  the  last  three  years; 


Com— 

West'n  mixed 33    9 

West'n  -alxed  !Jo.2,  4OI4  9 

Western  yellow 40    9 

Western  white 40    « 

Oate-Mlxed SB's* 

^VTiite 31    9 

No.  2  mixed 31    « 

No.  2  white 34%9 


41 

40% 

43 

45 

331a 

40 

35 

36 
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BmHvU  at- 


Ohleiuto 

MUwaakee. 

Dnlntb 

Mlnneapoltt. 

Tolado 

DMrolt..   . 
GleT«1and. .. 
Bt.  Louis... 
Peoria 


Totwli.  -00. 
Bame  iik.'S9. 
Same  wk.'88. 
Since  Aw.  1. 

1889-90.... 

1868-88.... 


Whtat. 


Com. 


Buth.mUn  BiuKteib 


eS.44S 
25.68 
116,328 

1.553, 

4.617 

e.741 

24,321 
2,482, 


228  616 
150.0i7 
Il9,6rt9 
Bu9  8i0 
82.008 
68,067 
4S.03i 


1,849,19*1 
11,600 
31,452 

291,239 
30.817 
51,403 


77.6a3      1,24S,1S: 
18.003         817,400 


240,1161  IJB58,483 
1750?5  9«5,T93 
276,905      1.034,467 


10.048.834 

7,9S"i,663 

10  363  77it 


108,707,311 
83,793.222 
9-.502  347 


Oatt. 

BaiKSilht 

2,275,937 

79.0  Ji 

8S,S83 

2.223 
28,408 

70.800 
4')8,0,6 
037.000 


Barley 


BluhAH  n. 

8e,-70 

151,100 


8,831,389  3,546.776 
4,12!i,8l8  1,979,570 
2,53J,404      2,28  ,227 


148,802,213 

100.658,732 

■3  433  Om 


77.265,530 
e9.1h5.155 
84  331  216 


10,9CU 

8.908 

16,0  JO 

lO.luO 

282.781) 
105.915 
106.542 


8.0SI 
7,700 

84.00J 
47.597 
39,681 


34,721,483,  5,5>5.894 
24,502,7151  4.513.  U'3 
22  305  4531  1.881.87! 


The  exports  from  the  several  aeaboard  ports  fur  the  weeh 
endinK  May  34, 1890,  are  shown  in  the  annexed  statemeiii  : 


Export* 
from— 

Wheat. 

Corn. 

Wlour. 

Oatt. 

Rv- 

Peat. 

HewTork 
Bob  ton... 
Portland. 
Hontreal. 
PhUadel . 
Baltlm're 
N.  Orl'ns. 
N.News.. 
Blohm'd . 

Biwh. 

178,824 

33,370 

7i',892 
45,813 

Buth. 
745,099 
06,699 

263',624 
808,904 
389,429 
£43,078 

Bbls. 

59,413 

23,187 

16^355 

36.703 

69.033 

3.950 

3,107 

Buth. 

494,970 
750 

100,780 

::  ::• 

ii",79i 

33,781 

5,253 
400 

05,778 

Tot.week. 

8'me  time 

1889... 

329,899 
411,205 

2,621,833 
2,123,188 

211,618 
105,740 

495,720     146,352 
2,315        18,734 

71,431 
43,958 

The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  May  24,  1890: 


Wheat, 

Com, 

Oatt, 

Bye, 

ifariti  , 

In  ttore  at- 

buth. 

buth. 

buth. 

buth. 

butt' . 

NewYork... 

... 

1,S93.439 

l,^10,202 

424.913 

23,774 

17,011 

Do    aUoat. 

... 

207,000 

425,000 

24.300 

16,S00 

Albany 

.... 

93,000 

132.600 

18,000 

Bafitklo 

... 

876,506 

278,350 

193,043 

17,085 

100,305 

CUcago 

... 

4,362,881 

3,580,727  1,233,792 

3i8,671 

116,984 

MUwankee. . 

.... 

579,172 

709 

49,2  ;7 

120,336 

Daltttli 

... 

3,436.50i 

142,439 

43,404 

Toledo 

>*.. 

489.157 

107,099 

10.778 

1,080 

1.753 

Detroit 

.... 

.        173,461 

19,498 

7,618 

2,085 

3,912 

Oswego 

40,000 

22,000 

160,001 

Bt.  LoulB.... 

.        476,388 

532,103 

137,718 

3628 

2.799 

Cinolnnat). . 

... 

6,000 

1,000 

1,000 

3,000 

1 2,001  ■ 

BoBton 

... 

43,268 

301.300 

41,273 

123 

5,265 

Toronto 

... 

114,645 

1,001 

1,606 

1,170 

5,461 

Hontreal 

... 

114,073 

227,193 

86,341 

68,793 

73,066 

PhUadelphla 

... 

55,486 

306,087 

89,610 

Peoria 

9,539 

119,051 

195,754 

16,938 

1,503 

Indianapolis 

... 

59,373 

3,867 

31,080 

Baltimore. . . 

187,969 

425,687 

78,047 

10,880 

HinneapoUs. 
Bt.  Paul..... 

... 

.    7,772.604 

15,985 

255,000 

On  Mississippi.. 

16,000 

448,659 

187,460 

On  Lakes... 

... 

306,590 

1,397,730  1,242,157 

5,000 

On  canal  &  rl 

ver 
90. 

984,000 

1,135,900 

204,600 

191,900 

Tot.  May  24, 

22,458,003  11,078,702  4,384,318 

768,204 

620,395 

Tot;  May  17, 

iiO. 

22.694,974  11,096,24«  4,398,841 

961,033 

688,471 

Tot.  May  25, 

89. 

21,284.385  11,034.936  6,341,751  1,247,692 

613,557 

Tot.  May  26, 

88. 

27,662,405 

8,268,360  5,002,811 

206,123 

378,495 

Tot.  May  28, 

87. 

43,212,520  13.073,611  3,750,268 

277,276 

212,565 

THE    DRY    GOODS   TRADE. 

NEW  YOBK,  Thursday  P.  M.,  May  29, 1890 

The  demand  for  dry  goods  at  first  hands  was  characterized 
by  a  good  deal  of  irregularity  the  past  week.  The  upward 
tendency  of  the  market  for  staple  cotton  goods  was  the  incen- 
tive to  more  liberal  puroliases  of  some  dedoriptions,  and  a  mod- 
erately good  business  was  done  in  this  connection  by  some  of 
the  commission  houses  and  large  jobbers.  Fall  fabrics,  as  soft 
wool  and  worsted  dress  goods,  dark  ginghams  and  cotton  dress 
goods,  were  fairly  active  in  some  quarters,  but  transactions 
were  almost  wholly  confined  to  placing  orders  for  future  de- 
livery. Woolen  goods  were  conspicuously  quiet  in  first 
hands,  and  imported  goods  continued  in  light  and  irregular 
demand.  The  jobbing  trade  was  for  the  most  part  quiet.  Fair 
re-orders  for  small  parcels  of  seasonable  goods  were  received 
(by  mail  and  wire)  by  some  of  the  principal  jobbers,  but  per- 
sonal seleclions  were  light  and  unimportant,  comparatively 
few  out-of-town  retailers  having  appeared  in  the  market  be- 
cause of  the  Decoration  Day  holiday. 

Domestic  Woolen  Goods.— There'  was  a  continuation  of 
the  meagre  demand  for  men's-wear  woolens  reported  of  late 
by  the  commission  houses,  and  business  in  jobbing  circles  was 
quiet.  There  was,  however,  a  fair  movement  in  heavy  fancy 
cassimeres,  worsted  suitings  and  trouserings,  kerseys,  &c.,  on 
account  of  back  orders,  and  leading  makes  are  well  sold  up 
and  steady  in  price.  For-light  weight  cassimeres  and  wors- 
teds there  was  a  moderate  duplication  demand  and  prices,  re- 
mam  steady.  Cloakings  ruled  quiet  and  there  was  a  light 
business  in  stockinets  and  Jersey  cloths.  Satinets  were  dull 
and  doeskin  jeans  were  in  irregular  demand.  Soft  wool  and 
worsted  dress  goods  adapted  for  the  fall  trade  were  fairly  ac- 
tive in  some  quarters,  but  flannels  and  blankets  continued 
quiet  in  first  hands,  and  there  was  a  strictly  moderate  busi- 
ness in  carpets.  For  wool  hosiery,  heavy  shirts  and  drawers, 
cardigans  and  fancy  knit  woolens  some  very  fair  orders  were 
received  by  the  mill  agents  through  salesmen  on  the  road. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goode 
from  this  port  for  the  week  ending  May  27  were  5,38ft 
packages,  valued  at  $279,393,  their  destination  being  to  the 
points  specified  in  the  table  below : 


New  York  to  May  27 

1890. 

1889, 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1, 

Qreat  Britain 

125 

32 

2,998 

"656 
104 
167 
17 
197 
959 
177 

2,331 
8t5 

13,660 
1,276 
3,922 
3,763 
7,440 
998 
2,241 

13,792 
1,472 

167 

9 

5,677 

"182 

39 

111 

710 

63 

4,404 
961 

Other  European....... 

Clilna 

21,083 
2,494 
2,259 
1,604 
6  789 

India 

Irabla 

Africa 

West  Indies 

Mexico 

1,536 

2,036 

15,468 

1,423 

Central  America 

South  America 

Other  countries 

Total  

5,326 

51,730 
14,343 

6,958 

•  China,  via  Vancouver 

26,714 

Tjtal 

5,326 

66,073 

6,958 

89,772 

'  From  New  EnKland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hare 
been  $3,027,151  in  1890,  against  $3,637,007  in  1889. 

There  was  a  fairly  satisfactory  demand  for  staple  cotton 
goods  at  first  hands,  and  a  pretty  good  package  business  was 
done  by  leading  jobbers.  The  steady  advance  in  raw  cotton 
has  led  to  higher  prices  for  most  descriptions  of  plain  and 
colored  cottons,  many  makes  of  which  were  marked  up  by 
agents  and  jobbers  during  the  week.  Brown  sheetings  and 
drOls  were  in  steady  request,  and  stocks  are  well  in  hand. 
Bleached  shirtings  and  wide  sheetings  were  fairly  active  in 
some  quai-ters,  and  nearly  all  the  most  popular  makes  have 
been  marked  up  about  2}^  per  cent.  Colored  cottons,  as 
heavy  denims,  ticks,  camlets,  &c.,  also  are  dearer  in  some 
cases,  and  fancy  domets  are  firmly  held.  Print  cloths  ruled 
quiet,  and  the  market  closed  rather  easier  on  the  basis  of 
8  7-16c,,  less  1  per  cent,  for  64x64s,  and  3c,  for  56x60s, 

1890, 
Slock  0/  Print  Otolht—  May  24, 

Held  by  Providence  manul'ers , 38  j,000 

Fall  River  mauulacturerB 115,000 

Providence  speculators None. 

Oatside  speculators  (est) 15,000 

Total  stock  (pieces) 519,000  87,000  16,000  , 

Foreign  Dry  Goods.— The  demand  for  foreign  goods  at 
first  hands  was  light  and  irregular,  and  the  jobbing  trade  was 
restricted  In  volume,  though  a  good  many  small  reorders  for 
seasonable  goods  were  received  by  some  of  the  principal  job- 
bers. Prices  remain  firm  on  all  the  most  staple  fabrics,  be- 
cause of  the  tariff  legislation  pending  in  Congress. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  r/eek 
ending  May  29,  1890,  and  since  Jan.  1,  and  the  same  facts 
for  the  corresponding  periods  of  last  year  are  as  follows  : 


1889. 

1888. 

May  25. 

May  26. 

70,000 

6,000 

17,(100 

10.000 

None. 

None. 

None. 

None. 
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CLEARING  HOUSE  RETURN'S. 
The  following  stateinent  shows  the  bank  clearings  for  tlie 
week  ending  to-day  (June  7),  made  up  according  to  explana- 
tions contained  in  Chronicle  of  Oct.  26. 


CLEAItlXGS. 

iJetiima  >i/  TtUtraph. 


Hew  York 

Boston 

PhU»delphl» 

Baltimore 

Cblcago 

St.  Lonia 

New  Orleans 

Seven  cities,  5  daya . 
Other  oltlee,  5  days 


Total  all  cities,  5  days.. 
AUoltiea,  2  day 


Total  all  cities  for  week . . 


tr«k  Ending  Junt  7. 


1890. 


«778,302,4S8 
108,330,175 
(J9,P08,0;9 
15.7»2,261 
81,157,000 
10,110,072 
6,839,63a 


$1,077,430,247 
125,487,610 


$1,202,917,866 
228.811,413 

$1.432,72B,27» 


1889. 


\Per  Cent. 


$389,743,602 
70,271,822 
62,333,946 

9,911, '.04 
60,245,000 
17,351,039 

6,748,702 


+  32-7 
+35-8 
+  121 
-159  2 
+  34-7 
+10  1 
+1-3 


New  Tork 

aalK  of— 

liStoclM skarM.) 

lOatton lxil«)     .. 

larain Inuhtli.)    (87,438.000) 

{PttnUwn WH)      (8.180.000) 


Week  BntUna  May  31. 


1800. 


078.910,324 


.<8,031,S7« 
(416,000) 


$820,663,215 
108,186,219 


$928,849,134 
213,030,212 


+31-3 
+160 


+29-5 
+7-9 


1,14'., 879,646 


+28-, 


Theejciiibitof  clearings  for  May  and  since  Jan.  1  is  as  follows: 


Boston 

Providence.... 

lltirtford 

New  llaren.... 

SprintlUeld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


New  York 

Boston 

Provider  c.e... 

Hartford 

New  llaren... 
SprlHKfleld  ... 

Worcester 

Portland 

Lowell 

New  Bediord 


May. 


1890. 


3.788,838,765 

507,201,98c 
21,1(18,400 
7,79»,870 
5,707,740 
5,490,101 
4.9!4,180 
6.0ll^3ti^ 
3,404 ,2«1 
1,601. 290 


S,080,a04,l,')9 

408,801.792 
20.806,100 
7.780,858 
5,l9'.7i5 
5,3ft!,005 
4,718,374 
4,588,9.^8 
8,211,803 
1,485,712 


Total  N.  Eng 

PliiUideJptUa.. 

Pittsburg 

Biiltiruure 

Wa>hlDgt0D.. 

Hy.-icose 

Wi::alogton  .. 

T.>tal  Middle 


"titoago 

Cincinnati 

Milwaukee  . . . . 

Detroit 

Cleveland 

Columbus.  .... 
Indianapolis.. 

Peoria 

GInnd  Rapids 


362,2D1,')2« 

«9 1,309,900 

«7.S23,l:r 

65,4:io,V0 

8,036,891) 

S,789.4K 

3,401,48 


479,266,438 

374,969,055 

55,8*,SflX) 

S7, 1 50,029 

25,594,573 

21,670,823 

13.652,500 

7,CS7,553 

6,848.110 

«,8C5,5l)9 


Tot.M.We5t.     535.t34,312 


Ban  Prancisco. 
Los  AoKeies. . 
Tacoma 


Toull'aclbc       75.955,863 


eo.soo.iia 

2,480,80* 
3,«m).949 


P.O. 


401,760,371 

313,887,370 

55,866,145 

62,305.045 

5,439,237 

3,m84.44~ 

3,110,083 


434,188.<8'; 

865,131,218 
47.588,100 

19.078.487 

21,829.7o; 

15.313,99s; 

11.80i:,000 
8,784,490 
7,318,577 
2,767,586 


iKansas  Cltr.. 
IMlnnenpolis... 

l8t.  Paul 

■Omaha 

■Denver 

IDolntb 

H.  Josept .... 

.jnchita 

■Stoax  City.... 
■0«s  Moines.  . 
lUnooln 


Tot.oth'rW 


•  LonlB 

Raw  Orleans. 

'    Disvllle 

iamphis 

~-chmon4  ... 

ilTeston 

Jdlas 

few  Worth.. 

iTorfolk 


48,705,529 

89,449,9(10 

19,155,767 

23.814,«7B 

83,183,888 

9,303.987 

6,451,438 

3,'(73.03« 

3,878,623 

3,191.498 

8,48<",248 

1, 601,088 


488,348,150 

70.051,804  — 1'2 
2,814,868  -ll-b 
1,606,16.-   (-189 


75,071,2*1 


Five  Month'. 


+23  0 

+2*1 

+1-41 
+0-2 
-l-9-»l 
+4-9 
+4-6 
+10-8 
+9-0 
+7-8 

+  21-8 

+5-6 
+80-5 
t-83-2 
t47-7 
-1-7 
f9-4 


1389. 


15,631,015.475 

8,184,017,816 
107,t  88,400 
4.'5,9fl9,f!02 
a7,4«9,660 
28.708.(146 
23,700,731 
84,307,728 
16,189,2S3 
8,687,508 


+10-4 

+871 
rl6-2 
+  12-3 
-t-20« 
r40-9 
f2l-0 
-9-9 
—93 
+19-4 

4  28-1 


.38,5,14,213 

19.719.827 

17,758,749 

17,340,0(32 

14,968,88; 

7,869,9' U 

5,785,362 

3,378,714 

2,42t«,154 

2,608,619 

8,3«8,058; 

I,6-,ie,a47 


175,074,663,    184,394,790 +80-8 


^h 


tl-2 

(-26-3 
+48-8 

-1-7-9 
+37-8 
f54-7 
♦■lS-2 
+  11-51 
+  14-6 

+22-5 

,    +6-8 

-1-4 


2,441,390,771 

1,549,21.5,883 

324,329,879 

316,858.470 

84,406,498 

16,1?7,785 

17.617,487 

8,258,147,348 

1,575,399,499 

864,038.050 

119.838,021 

118.277,6'-9: 

98,131,696 

61,168,600 

43,215,168 

81,001,013 

15,376,.977 


14,384,871,394 

1,<178,.')27,294 
103,692,800 
41,007,266 
24,936.061 
24,ti07.-»l 
2-/,7 16,64:. 
81,183,117 
14,998.42- 
8,181,71. 


9,833,873,  «4' 

1,471,857,768 

868,08),733 

858,978,800 

28.786,688 

18,364,804 

18.818,064 


2,065,313,54' 


8,320,443,031 

3J0,525,9S4 
13,44",583 
15,438,389 


1,3;8,7.58, 
■,i30,«63, 
10l>,86rt. 
97,316. 
73,495, 
5I),»54, 
40,875, 
3<,759, 
13,593, 


113 
,850 
,662 
,502 
,595 
,888 
508 
.385 
,48 


+8-7 

+9-7 
+3-7 
+7-2 

t-10-1 
+7'6 
^4-3 

f  14-7 
+1-1 

ti? 

t9-3 

+5-3 
+210 
+32-8 
+  44-7 
-It 
+8-6 


Total  New  England.. 


Philadelphia 

Pittsbnm 

Baltimore 

Buffalo .....•.* 

Washington. 

Syracuse 

WilmlnKton,  Da!.. 
Rochester* 


Total  Middle  . 


ChicaKO 

Cincinnati 

Milwaukee... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Orand  Rapids. 
Toledo" 


98,343,496 

8,802.300 

1,823,678 

1,016,743 

1,064,608 

930,500 

829,955 

632,170 

297,9-36 

108.130,20U 

60,738,874 

13,078,884 

13.388,172 

5,845,804 

1,646.110 

866,800 

600,815 


P.  Cent. 


689,618,908 

(1,927,071) 

(188,400) 

(17,887  J»7l 

(8,538,000) 

80.2"4,8«1 
4,056,100 
1,615,991 
959,348 
984,848; 
908,843 
849,938 
658,280 
873,426 


Wak  BnCg  May  M. 


-1-e 

'-HI-41 
(+180-S1 
(-fSTS 
(-606) 

+900 

-«-s 

-18-6 
+6-0 

-^r^ 

+2-4 

-8-8 

+18-2 

+90 


P.Osii<. 


Total  Ulddle  Western 


San  Franolsoo.... 

Los  Angeles 

Taooma 

Portland' 

Seattle* 

Salt  Lake  City*.. 


+9-9 

+19-1 
^11.5 

-t-18-8 
+  15-4 

-f:i3-5 

t21-5 

+6-8 

-8-4 

+131 


l,9e3,477,9;6 

330,471,060 
16,719,083 
7,787,456 


100,925.948 
37,697,821: 
38,694,2631 
8,445,818 
9,740,9-20 
4.664,6481 
6,112,6161 
3,698,173 
8,179,318 


349,410,908 

203,918,854 
103,486,987 
85,763.908 
101,560,259 

105,1 7!!,591 
39,7».S,131 
38,)5;i,338 
16,.'>23,563 
18,836,800' 
13,759,948, 
11,804,959 
7,774708 


+18  8 

-3-0 
-14-5 

+l)8-3 


353,977:899 

183,181,596 
78,617,183 
77,011,311 
78,8l7,i!15 
73.6.S6,t(i6 
40.19H..')73| 
■27,t.85,9.7 
l4,S79,tll 
10,651,471 
12,011,-92 
10,617,S'>1 
8,346.574 


740,519,130       616,834,910 


83.738.646  UsO-5 
34,'!01,281  +8-9 
31.999,480 +11-8 
9,209,701'  -8-3 
9,732,152|  +0-11 
3,464 ,5H5l +84-41 
2,759,278, -t^  85-31 
2,639,675  +88-6' 
8,flll7,058 +21-9 


209,110,111      180,755,595 +157      l,070,S9B,<>:-8 


I 
459,476,049! 
833,645,783! 
174,398,5731 
57,788,493 
45,154,464 
84.344,874] 
86,800,498 
23,378,6v8 
16,413,70S 


Total  Boilt>, 

TotiUall 

pntslde  X.  T.'2.087,598.030|l,714,B18,357|+18-8|  9,180,30fl.8.<4 


8,886,184,792  4,794,806,498 +2;-»  24.811,321,709 


392,106,1 
885,314,: 
147,947,: 
57,172,' 
46,881, 
84,733. 
14.891, 
11,614, 
16,863, 


-1-3 

-I  11-3 
-•31-6 
--11-4 

-SO-l 
t4a-7 

—1-1 
+15-8 

-fu-o 

-1-76-9 
1-14-3 
I  18-2 
-6-9 

+80-8 

+17-8 
+3-7 

fl80 
+11 
-2-3 

+38-9 

+80-5 


Total  PaoUle.. 


Kansas  City.. 
.Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth 

St.  Joseph..., 

Wichita 

Sioux  City.... 
Des  Moines.. 

Lincoln 

Topeka 


95,891,489 

68,389,888 

10,671,160 

6,200,767 

6,078,702 

4,363,807 

8,607,400 

1,849,287 

1,280,290 

601,033 

879,962 


99,592,876 

18,798,300 
339,487 
881,433 

1,270,930 
918,087 

1,688.862 


90,390,989 

55,694,188 

10,748,878 

10,8»16,S85 

8,163,383 

1,073,418 

668,387 

881,171 


833,987,496 

(S,6««374l 

(608,300) 

(48,906,000) 

(6.116,000) 

117*79,809 
4.838,800 
I,6e6,«l4 

i.3a3.a»7 

l,»ra,688 

1.166.863 

1.068,8M 

799,934 

380,198 


+14-0 

(  +18-S1 

'M 
t-88-8) 

-I-80-9 

+1-9 
+U-9 
+1S-5 
+9-0 
-+••1 
+S0-9 
+80-1 


81,676.484 

55.820,148 
9,278,760 
3,888,644 
3.697.383 
8.834.100 
1,908,700 
1,576,810 
1,508,943 
863,805 


80,807,377 

16,807,407 
688,039 
38^4^8 


Total  Other  Western.. 


St.  Louis 

New  Orleans.., 

Louisville 

Memphis....... 

Richmond 

Galveston 

Dallas 

Fort  Wortfc... 

Norfolk 

(,exlnKton..... 
Chattanooga.. 

Nashville* 

Birmlutham*.. 


Total  Soutbern... 

Total  all: 

Ontatds  NewTnrk 


14,743,160 

8,788,870 

4,306,689 

8,764,688 

4,347,453 

8,785,465 

9,88S,6H6 

l,270,6-<3 

810.983 

811,498 

668.804 

834,382 

318,992 

"^,525,788 

18.967,405 

6,810,30; 

6.073,888 

1,819,600 

1.704,901 

843388 

1,006,44! 

790,640 

888.888 

884,760 

681.800 

1,680,636 

798,168 


+17-1     180,066,183 


+9-1 
+81-7 
+22-6 
+171-6 
+  53-4 
+18-3 

+8  8 


76,0«7,96l7 

16,798,904 

14,736,448 

6,646,518 

1,778,768 

778,080 


1,333,996 


+17-4     116,584,394 


+28-9 
+18-0 
+96-1 
+37-4 
+48-7 
•+S1-8 

-1-7 
-18-1 

+6-7 


+83-8 

-13-8 
-S5-0 
+76-8 


89,087.988 
1.086,881,885 


3aO.970.90 1 


16,714,874 

7,640,748 

3,487,406 

8,516,683 

3,846.459 

9JM1,887 

1,439,213 

1,886,140 

78?.430 

437,78:1 

429.190 

683,020 

800,460 


86,480,069 

17.190,408 

6,9:14.934 

6,408,849 

1,49«,989 

1,668,044 

«S4,«6S 

448.806 

868.680 

608,148! 

974,983, 

490,000 


-118 

+18-8 
+28-7 

\r\ 

+34-0 
-HMO 

+68-; 

+8-8 
+Mr3 
-►8i-4 
+31-8 
-8-3 
+  8-9 


+8W 

+9-S 
+98^ 
+30-1 
+134-8 
+8»-« 
+16-2 
-f-19-1 


83.069,613 
11,918,860 
8,986,146 
8,898,030 
8.009,897 
8,496,100 
1349.684 
1.443,833 
696,238 
1,171,833 


117,786,880 

14,847,978 

606,049 

977,998 

1,648,488 

■  J. 063.816 

1.374,060 


16,880,980 

10,876,478 

8,618,818 

4,1(18,988 

4,987,033 

4,831,«50 

8,456,687 

1.380,974 

889.880 

789318 

747384 

688307 

841,861 


96,«7^^87 
1,080,1:97,861 


331.984,943 


+84-0 

+10-9 
-1-4 
-61 

-lf9 

+^8-9 
+188-9 
+190-4 
+15-71 
+91-8 
■HB-l 


ir3ia.4oe 

90.849.933 

7,6011,408 

7.689,669 

1,798393 

8,193,893 

904,680 

917389 

7S8.9B4, 

763,8381 

878.307! 

648,700 

1398.481 

1387,604 


+18-1 

+98-9 
+18i> 

+41-4 
+8-S 
+89-8 
+17-8 

-I1-8 

+3-S 


+85-1 

+4-7 

+-8-0 
+994-0 


+-9-3 


+-98-8 

+T-5 
+18* 

-^i 
+14-0 
+0-8 
+6r9 
+18* 
■H6-1 
+  7< 
-+«S'8 


+^8       44,134,838 
+4'4ka9a,788.067| 


+91> 
+18-9 


-116-8     461,857.571       -^ 


Wi 


035,683,008 


28,512,033,875 
8,l'.7,16a.48 


■  Not  ineloded  In  totals. 


Our  compilation  of  sales,  &c.,  of  stocks,  bonds,  Sec,  for  the 
five  months  is  as  follows: 


+14- J 
+  10-1 
+  18-5 


The  returns  of  exchanges  for  the  week  ending  May  31  rectjrd 
11  loss  of  $229,91)3,842  contrasted  with  the  previoin  week, 
liartly  duetto  tha  holiday,  but  compared  with  tlio  week  of  last 
I'ear  there'is'an'-'Xf.a^-iiof  4-4  per  cent. 


Deterittton. 

Five 

monUa,  1890 

. 

f\(y    vmiht.  1889. 

Par  Value  1      AawA 
or  QiMntM*       Ytiw. 

Aver'it 
Price. 

Par  Value  i      i4et«tal     |  Aoer'te 
er  QaaiUttv       Valm.     |  Pr<M. 

a./w-klS"*"      38,183,118 
stock  {  y,|    |i.j|)193471B0 
RH.  bonds.. '«821.0?fl.370 
Gov't  bonds'     |1,V58.R50 
State  bonds.  1      2,568,70o 
Bankstocks!     {2,>gi,800 

}  1T917J97S9 

1174,891,405 

11,514.835 

»l,668,'i90 

$3,678.8:0 

61-5  1 

79-1 
180-3 

64-5 
187-8 

«2«S;^:lo>«««"«»  *>•» 

$807.638.32311177.104338    SS'S 

$8,247,760'      il!.8l8,800  ISSO 

i3,03:l,(WO       $8,039,910    67'3 

^864.130          <914.88(.  137-7 

ToUI  ...|»S147086710 
Pet'l'm.bbls'    92,476.000 
Cotton,  bis.      10,696,000 
ttraln.bush.l  901,ei7.-i90 

»ie7647fl.3-iS 
fS6,993.'O0 
(a0J,4 11,114 
$671,2.37,770 

68-8 

94c. 
»5«-14 
74X0. 

$9983,217.065i»lS57183,907     84-9 
847,106,000.  $216,033,446>87Mo. 
8,100.000'  »415.73M.866li61-39 
643.789.880   $520338.388]81  4-6o. 

Total  Talne 

»*136118.818 

1                          1 4.30 15778,678' 

780 
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THE  FINANCIAL  SITUATION. 

In  a  subsequent  article  we  have  remarked  upon  the 
future  of  the  money  market.  During  the  past  week 
the  tendency  towards  an  easier  condition  was  inter- 
rupted in  the  earlier  days  by  a  special  temporary  move- 
ment. It  was  caused  by  a  concentration  of  money  in 
the  Central  Trust  Company  owing  to  the  settlements 
for  the  new  securities  of  the  Missouri  Kansas  &  Texas 
and  the  St.  Louis  Arkansas  &  Texas  Railroad  com- 
panies. The  amount  involved  was  about  10  million 
of  dollars  and  the  transfer  of  this  sum  necessarily  de- 
ranged the  market.  The  Central  Trust  Company  sought 
to  relieve  the  pressure  by  freely  loaning  money  on  the 
street  early  in  the  day,  and  they  placed  all  they  had  to 
loan  at  6  per  cent,  although  the  street  rate  during  the 
greater  part  of  the  time  was  above  that  figure.  The 
ISTew  York  Life  &  Trust  Company  and  other  institu- 
tions also  cams  to  the  relief  of  the  market  with  large 
sums.  When  the  transaction  with  reference  to  the 
railroads  above  referred  to  had  been  completed,  the 
market  resumed  its  normal  condition  and  gradually 
grew  easier. 

The  range  of  call  money  so  far  as  represented  by 
bankers'  balances  has  been  this  week  12  and  4  per 
cent,  averaging  5  per  cent.  Large  amounts  were  put 
out  on  Monday  at  8  and  9  per  cent  but  very  little  at  13 
per  cent,  although  the  demand  was  good  almost  to  the 
close  of  the  day.  Since  Monday  the  inclination  to- 
wards ease  has  again  become  apparent,  the  rates  set- 
tling gi-adnally  with  recurring  spasms  of  greater 
activity.  Banks  and  trust  companies  have  been 
able  to  keep  up  their  minimum  on  call  at  from 
5  to  6  per  cent.  Time  money  has  been  in  fair  supply 
and  the  demand  on  prime  security  has  not  been  urgent. 
Eates  for  strictly  first-class  collateral  are  5  per  cent  for 
three  to  four  months  and  5^  for  five,  six  and  seven 
months.  On  good  mixed  security  the  rates  are  ^  of  1  per 
cent  higher.  Some  very  good  houses  are  seeking  con- 
tracts on  Trust  stocks,  the  loan  being  made  up  with  an 
assortment  of. Trusts  "fattened"  with  good  dividend 
paying  properties;  for  such  contracts  7  per  cent  is  paid 
for  six  months.  For  commercial  paper  there  has  been 
a  fair  demand  from  city  and  out-of-town  buyers,  and 
the  supply  is  increasing.  The  only  change  in  rates  is 
in  sixty  to  ninety  day  endorsed  bills  receivable,  which 
are  5  per  cent.  Four  months'  acceptances  remain  at 
5@5|^  per  cent,  and  good  single  names  having  from  four 
to  six  months  to  run  are  5^  to  6\  per  cent. 

There  has  been  a  further  hardening  of  rates  for 
money  in  London,  the  quotation  for  sixty  to  ninety- 
day  bills  in  London  yesterday  being  3^  per  cent. 
The  advance  is  no  doubt  largely  owing  to 
the  exports  of  bullion  and  the  higher  rates  on  the  Con- 
tinent. The  Bank  of  England  lost  net  £165,000  bul- 
lion this  week.  A  special  cable  to  us  states  that  this 
was  the  result  of  an  import  from  Portugal  and  India 
of  £97,000,  of  receipts  from  the  interior  of  Great 
Britain  of  £137,000,  and  an  export  principally  to  Hol- 
land and  Portugal  of  £399,000.  The  open  market 
rate  at  P^is  was  reported  by  cable  yesterday  at  3|- 
per  cent,  and  at  Berlin  and  Frankfort  3f  per 
cent.  A  very  suggestive  piece  of  information  received 
by  cable  from  Paris  this  week  which  our  silver  wor- 
shippers ought  to  read  and  digest,  is  that  a  sale  has 
been  just  made  by  Eoumania  to  a  Viennese  syndicate 
of  30,000,000  demonetized  five  lai  piros,  equivalent  to 
about  6  million  dollars,  the  price  being  l:7id.  per  ounce. 
This  was  received  by  the  Director  of  the  Mint  from  a 


Paris  correspondent  whom  the  Dii-ector  vouches  for  as 
reliable.  As  a  first  result  of  our  effort  to  boost  the 
price  of  silver,  it  is  worth  recording. 

Our  foreign  exchange  market  has  fluctuated  this 
week.  The  natural  condition  of  the  rates  is  during  this 
season  of  the  year,  near  the  gold  exporting  point.  Our 
foreign  trade  balance  has  assumed  such  a  shape  that 
nothing  prevents  the  rise  except  the  takings  ef  securi- 
ties on  European  account.  These  have  been  the  in- 
fluences which  have  made  the  fluctuations  referred  to. 
Early  in  the  week  there  were  large  purchases  of  stocks 
for  Europe,  so  on  Tuesday  Brown  Bros.  &  Co.  made  a 
reduction  of  ^  a  cent,  the  posted  rates  being  4-84|  for 
long  and  4-86|^  for  short ;  all  the  other  drawers 
maintained  4'85  for  the  former  and  4-87  for  the  latter. 
On  Wednesday  the  movement  of  securities  being  small- 
er, the  tone  of  the  exchange  market  in  the  afternoon 
grew  firmer  when  there  was  some  selling  of  stocks  by 
the  arbitrage  houses  for  foreign  account.  On  Thurs- 
day morning  Brown  Brothers  &  Co.  again  posted  4-85 
for  long  and  4'87  for  short,  while  the  Canadian  banks 
put  up  their  rates  a  half  a  cent  per  pound  higher.  Yes- 
terday th3  market  remained  without  special  feature, 
all  drawers  posting  4-85  for  long  and  4-87  for  short, 
except  the  Canadian  banks. 

With  profits  small,  the  trade  situation,  as  is  known, 
has  been  quite  satisfactory  all  along  except  as  to  two 
prominent  industries — coal  and  iron — where  consider- 
able depression  has  existed.  These  two  industries  are 
now  falling  in  line  with  the  rest.  We  referred  last 
week  and  the  week  before  to  some  of  the  signs  of  im- 
provement in  the  coal  trade.  The  iron  trade  is  at  last  also 
giving  evidence  of  the  same  tendency.  The  reports  from 
the  leading  iron  centres,  as  published  in  the  Iron  Age 
this  week,  are  almost  uniformly  favorable,  and  especi- 
ally so  in  the  West  and  South.  Chicago  reports  the  heavi- 
est week's  business  since  last  November,  and  Cincinnati 
also  reports  greater  activity  than  for  a  long  time,  with 
an  advance  in  the  price  of  Southern  pig  at  both  points 
of  50  cents  a  ton.  From  Chattanooga  accounts  are  of 
a  greatly  im'proved  feeling,  while  from  Birmingham  we 
hear  of  a  "spasmodic  revival,"  and  orders  "pouring  in 
"much  to  the  surprise  of  the  furnace  men."  At  St. 
Louis  considerable  inquiry  from  large  consumers  is 
noted,  Philadelphia  reports  an  advancing  tendency — 
"firmness  everywhere  and  weakness  nowhere  " — Cleve 
land  shows  "gratifying  improvement,"  and  Pittsburg 
speaks  of  a  continuation  of  the  previous  week's  activity, 
with  mill  owners  willing  to  pay  from  50  to  75  cents 
more  a  ton  than  a  short  time  ago.  Thus  from  all 
quarters  the  accounts  are  good,  and  evidently  there  is 
promise  of  a  more  satisfactory  situation  for  the  furnace- 
men,  which  is  especially  to  be  desired  in  view  of  the 
fact  that  prevailing  prices  were  out  of  pr^gsortion  to  the 
cost  of  ore,  ,f  uel,  wages,  &c. 

As  to  general  business,  bank  figures  and  railroad  earn- 
ings still  tell  of  great  activity  and  an  enlarging  volume 
of  transactions.  We  have  prepared  this  week  our  usual 
summary  of  bank  clearings  for  the  month  of  May,  and 
find  an  improvement  in  the  total  as  compared  with  the 
corresponding  month  last  year  of  1,031  million  dollars, 
or  31^  per  cent.  This  includes  New  York,  where  Stock 
Exchange  speculation  has  played  an  important  part  in 
swelling  the  aggregates,  and  yet  even  outside  of  New 
York  the  improvement  is  almost  19  per  cent.  Not  for 
a  long  time  past  have  we  had  such  a  heavy  ratio  of 
gain  either  for  the  cities  as  a  whole  or  for  those  outside 
of  New  York;  in  fact,  in  the  latter  ca5e  the  ratio  is  the 
heaviest  of  any  month  since  June,  1887— that  is,  three 


June  7,  1890.J 


THE  CHRONICLE. 


781 


years  ago.  And  the  addition  the  present  year  follows 
not  a  loss,  but  a  gain,  last  year,  the  aggregate  for  all 
cities  in  May,  1889,  having  shown  11 -6  percent  increase 
and  the  aggregate  outside  of  New  York  9 '2  per  cent 
increase.  How  very  much  more  favorable  the  present 
results  are  than  those  of  the  months  preceding,  will 
appear  from  the  following  in  our  usual  form. 


MONTHLT  CLEARISOS. 


Month. 


Julj 

August 

September 

8<l  quarter. 

October — 
November. 
December  .- 

4th  quarter 


Jamtary... . 
February . . 
March 

Ist  quarter 

April 

May 


Clearingt,  Total  All. 


1888. 


4,830,168,024  3,834,822,162 
4,290,134,6:7  3,866,124,342 
4,238.021,203,  4,130,280,077 

13,181,321,884;  11,838,876,581 


8,552,706,920 
5,023,720,629 
4,991,826,067 


15,563,253,618 

1890. 
6,225,831,304 
4.400,989,494 


5,044,543,070 
4,374,979,594 
4.686,824,392 


14,106,347,056 


P.Ot 


+20-8 
+2-4 


+11-2 

+10-0 
+14-8 
+6-5 


HO-4 


1839. 

4,825,197,819  +8-3 

4,074,912,813,  480 

4,588.344.491j  4,503,557,785]  +1-9 

14,216,165,379  13,403,568,450  +6-6 

4.770,031,.';38    4,313,658,929  +98 
5.820.124,792.  4.794,806,496  +215 


Olearinot  OuUiOt  V«w  Tork. 


1,725,511,973 
1,547,683,993 
1,538,130,984 


1888. 


i,4go,o:;2,i49 

1,462,417,486 
1,459,837,295 


4,811,326,930    4,402,336,930 


1,934,945,696 
1,819,535,107 
1337,901.621 


1,830,191,706 
1,668,770,675 
1,710,102,759 


5,532,382,324'  5,219,065,140 


P.Ot, 

+15-7 
+6-8 
+5-3 

+9-3 

+4-8 
+9-7 
+60 


+70 


1890.        I         1889. 

1,931,432,9811  1,756,493,935  +11'2 

1,679,509.948  1,470,682,829    +6'8 

1,786,420,901 1  1,613,799,5041  +9-4 


5,298,363,833    4,848,976,268    +9  2 

1,816,350,371 1  1,.593,673,858  +15-9 
2,037,502,030i  l,714,612.357i+18-8 


As  to  the  stock  sales  on  the  New  York  Stock  Ex- 
change, these  were  about  one  half  larger  than  in  the 
corresponding  month  last  year,  reaching  about  11 
million  shares  in  May,  1890,  against  a  little  over  7  mil- 
lion shares  in  May,  1889.  The  market  value  of  the 
sales  was  about  629  million  dollars,  against  421  million 
dollars,  an  addition  of  208  million  dollars.  At  an 
average  of  2^  checks  to  each  transaction  this  208  million 
dollars  increase  would  represent  increased  clearings  to 
amount  of  520  million  dollars.  As  the  total  increase 
in  clearings  at  New  York  is  708  million  dollars, we  still 
have  188  millions  arising  from  general  mercantile  busi- 
ness and  transactions  outside  of  stocks.  Subjoined  is 
our  usual  summary  of  the  monthly  totals  of  stock  sales. 


BALES  OF  STOCKS  AT  THE  NBW 

roRK  STOCK  BXCHANaE. 

1889. 

U88. 

Kontd. 

Xumber 
of  Shares. 

Value: 

N'umber 
of  Shzree. 

YalMt. 

Par. 

Actual. 

Par. 

Actual. 

July... 
Auff..  . 
Sept.... 

6.628.483 
5,062,774 
5,642,132 

623.591,675 
483,417,175 
528,192,525 

* 

305,231,592 
205,663,536 
332311,176 

* 

4,678,521'    408,455,723 

4,739.527'    418,013,200 
7,323,918     815,576,100 

$ 

242,990,679 
267,716,515 
433,845,850 

3dqr. 

Oct 

Not.... 
Dec... 

16,333.389 

7,377,919 
6,980,118 
5,423,816 

1,533,201,373 

713,««3,250 
650,171,650 
4;3,801,185 

933,703,307 

426,553.706 
349,915,079 
287.031.417 

18,740,966 

6,743,193 
5.339,583 
6,379,76.) 

1,490,045,025 

622,677,900 

473,f<98.050 
537.450,750 

944,652,844 

372,281,492 
294,191,938 
375.2»5.453 

4tli  qr. 

Jan.... 

Feb.... 
March. 

I9,961,e5J 

6,353,019 
5,199.190 
4,497,853 

1,837,728,025 

1890. 
646,410,800 
472,192.000 
383.144,125 

1,063,522,202 

315,979,202 
311,174,518 
234,407,943 

18,462,540 

4,872.108 
6,928,99f 
8.146.105 

1,631,026,700 

1889. 
429,780,650 
633,014,700 
551,9.56,350 

1,041,898,873 

285,112.394 
345,392,724 
351,178,238 

1st  qr. 

ApriU. 
May.... 

18,049.862 

5,082,477 
11,052.779 

1,401,752,925 

466,456.200 
1,061,139,035 

881,561,663i6,947,211 

304,199,207    4,821,012 
628,978.868'   7,156,711 

1,634,751,700     081,683,366 

441,093.40o'    271,623,703 
673,794,7601    420,989,968 

It  will  be  observed  that  the  value  of  the  aggregate 
Bales  in  May  was  about  double  that  of  the  months  pre- 
ceding, which  illustrates  the  greater  activity  that  has 
existed  on  the  Stock  Exchange. 

In  the  case  of  railroad  earningi,  gross  and  net,  the 
.  returns  still  tell  the  old,  old  story  of  steadily  improv- 
ing results.  If  there  is  any  change  to  note,  it  is  in  the 
direction  of  still  greater  improvement.  For  the  third 
■week  of  May,  our  table  of  gross  earnings  on  another 
page,  comprising  87  roads,  shows  no  less  than  16-03  per 
cent  increase  over  the  same  week  last  year,  when  on  73 
roads  the  increase  had  been  8  •44  per  cent.  For  the 
fourth  week  last  year  the  increase  was  5 "96  per  cent  on 
83  roads.  Now  we  have  a  further  increase  the  present 
year  of  11-32  per  cent  on  the  44  roads  which  have  thus 
far  reported  for  that  period,  and  the  indications  are 
that  the  ratio  of  gain  will  be  still  larger  when  the 


full  statement  is  made  up.  For  the  month  of  May 
we  will  not  be  able  to  present  our  usual  detailed  com- 
pilations and  analysis  till  next  week,  but  a  preliminary 
total  which  we  have  prepared  covering  the  roads  that 
have  already  furnished  returns  indicates  10-94  per  cent 
increase  on  81  roads.  For  many  different  companies 
the  improvement  is  notably  large.  Thus  among  the  trunk 
lines  there  is  the  New  York  Central  with  1235,243  in- 
crease; among  the  Southern  roads  there  is  the  Louisville 
&  Nashville  with  $176,525  increase,  the  Chesapeake  & 
Ohio  with  $159,831  increase,  the  Richmond  &  Danville 
system  with  an  increase  of  $120,844,  and  the  Norfolk  & 
Western  with  $110,582  increase;  among  the  North  Pa- 
cific roads  there  is  the  Northern  Pacific  with  $309,427 
increase  and  the  Canadian  Pacific  with  $144,901  in- 
crease; and  among  the  Northwestern  roads,  the  Great 
Northern  with  $193,681  increase  (including  in  this  the 
Montana  Central  and  the  Eastern  of  Minnesota),  and 
the  Wisconsin  Central  with  $103,723  increase. 

We  have  also  had  some  further  returns  of  net  earn- 
ings this  week  for  the  month  of  April.  The  Burling- 
ton &  Quincy  reports  a  trifling  loss  in  net,  resulting 
entirely  from  heavier  expenses,  gross  receipts  having 
increased  $228,324.  The  Denver  &  Rio  Grande,  on 
the  other  hand,  has  net  of  $252,123,  against  only 
$187,996  in  April,  1889,  and  but  $142,193  in  April, 
1888.  Then  there  is  the  Louisville  &  Nashville,  with 
net  of  $496,448,  against  $444,441  ;  the  Ohio  &  Missis- 
sippi, with  net  of  $77,766,  against  $70,465  ;  the  Phila- 
delphia &  Erie,  $191,582,  against  $151,493 ;  the  Chi- 
cago &  West  Michigan,  $56,390,  against  $32,237 ;  the 
Rio  Grande  Western,  $31,102,  against  $25,576 ;  the 
Detroit  Lansing  &  Northern,  $33,675,  against  $29,179; 
and  the  Cleveland  &  Canton,  $14,358,  against  $11,135. 

Both  the  Rock  Island  and  the  Chicago  &  Northwest- 
ern have  submitted  annual  statements  this  week,  and 
both  show  their  dividends  fully  earned.  The  Rock 
Island  statement  we  hope  to  review  at  length  another 
week  on  receipt  of  the  full  pamphlet  report.  The 
company  pays  only  4  per  cent  dividends,  and  the  fact 
that  according  to  the  published  figures  the  margin 
above  the  amount  required  for  that  purpose  was  rather 
small,  at  first  gave  apparent  support  to  hasty  unfavor- 
able conclusions.  A  proper  explanation,  however,  was 
promptly  received,  and  as  had  been  expected  it  was 
found  that  large  sums  had  been  spent  for  betterments 
and  charged  to  expenses  instead  of  to  capital  account. 
Tlie  Chicago  &  Northwestern  statement  is  merely  pre- 
liminary, the  results  being  in  part  estimated.  It 
is,  however,  a  highly  satisfactory  exhibit.  After 
allowing  for  the  6  per  cent  dividends  on  the  common 
stock  and  the  7  per  cent  on  the  preferred  shares,  a  sur- 
plus of  $626,000  remains  on  the  operations  of  the 
twelve  months;  this  is  increased  to  over  $700,000  by 
adding  on  the  surplus  for  the  trans-Missouri  lines,  and 
besides  this  the  company  has  a  large  independent 
income  from  land  sales.  As  the  year  ends  May  31,  it 
would  be  interesting  to  see  the  results  for  the  period 
from  January  1  to  June  1,  thus  furnishing  an  idea  of 
the  course  of  the  road's  net  earnings  in  the  current 
calendar  year.  Formerly  it  was  easy  to  arrive  at  an 
estimate  for  that  period  from  the  figures  submitted, 
but  now  expenses,  taxes,  interest,  rentals  and  sinking 
funds  are  all  lumped  in  a  single  item,  making  it  im- 
possible to  get  the  desired  information  till  the  complete 
report  is  issued  some  two  months  hence. 

On  the  Stock  Exchange  business  has  been  on  a 
smaller  scale  than  was  the  case  a  short  time  since.  A 
gradually  hardening  tendency,  however,   has  become 
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manifest  in  prices  during  the  last  few  days.  After  the 
demoralization  caused  by  the  break  and  erratic  fluctua- 
tions in  Sugar  Trust  and  Chicago  Gas,  it  was  natural 
that  the  course  of  prices  should  be  irregular  for 
a  time,  and  consequently  the  tone  early  in  the 
week  was  not  very  strong.  Latterly,  as  said,  a 
gradual  improvement  has  occurred,  and  there  is 
evidently  great  confidence  in  the  future  of 
values.  Holders  are  certainly  not  disposed  to 
sell,  and  though  operators  for  a  decline  may  be  success- 
ful in  keeping  the  market  ragged,  they  do  not  appear 
to  be  able  to  dislodge  much  stock.  Of  course,  the 
promise  of  speedy  legislation  with  regard  to  silver  as 
indicated  by  the  course  pursued  in  the  House  of  Rep- 
resentatives this  week,  has  had  a  stimulating  effect  on 
the  market.  But  the  most  encouraging  feature  of  the 
week  has  been  the  greater  prominence  given  to  the  bet- 
ter and  more  substantial  class  of  stocks — the  staunch 
dividend-payers,  like  Chicago  &  Northwestern,  Lake 
Shore,  New  York  Central,  &c.,  some  of  which  touched 
higher  prices  than  for  a  long  time  past.  It  is  a  good 
sign  when  such  properties  as  these,  rather  than  the 
speculative  fancies,  attract  most  attention. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Week  Bnlinfl  June  6,  1890. 


Currency. . 

Qoia 


lieceived  ^y 
N.r.  mmks. 


$3,109,000 


8.«.  109,000 


Shi[)ped  by 
S.  r.  Banks 


$91iS,000 
700,000 


Ti  tai  gold  Bad  legiU  t'ndere — 

Taking  the  foregoing  in  connection 


$1,625,000 


Net  Interior 
Movement. 

Gain.  $2,184,000 
Loss.       700,000 

Gatn7$I, 184,000 


with  the 
Treasury  operations  the  result  is  as  below. 


Sab- 


W«»  EnMng  Jime  f,  1800. 


Bankfi  Interior  Mo  vemeu  t,  aB  above 
Sub-Treasury  operations 


Into 
Banks. 

$3,109,000 
8,900,000 


Total  gold  and  legal  tenders . .  - .  $1 2,009.000 


Out  of 
Banks. 


Net  Ch  ivge  in 
Bank  Holdings. 


$l,62i,000  Gain.  $1,484,000 
10,300,000' Loss     1,400,000 


$ll,925,000'Qaln.       $84,000 


Bullion  holdings  of  European  banks. 


Banks  0] 


England.... 

France 

Germany*.. 
Aust.-Hung'y. 
Netherlands. 
Nat.  Belgium* 

Tot.  this  week 


June  5, 1890. 


Gom. 


saver. 


£ 
21.690,?,46 

52.47o.000J  50,077,000 

29,002,000;  14,601.000 

5,610.000: 16.810.000 

■1.848,000    5,740,000 

2,782.l»0    1,391,000 


Total. 


116,208.R45'88.fc25,000 


Tot.  prey.  w't.'llS,674,470  88,548,6i 


& 

21,580,845 
108,453.000 
48,503,000 
21,820,000 
10,581,1)00 
4,173,000 

20o,13S,.316 
204,217,136 


June  6,  1881. 


Ooia. 


Silver. 
£ 


£ 

22,633.494 

42,939,000  49,908,000 

31,78O,O00|  15,830,000 

5,445,000  15,670,000 


6,48),000 
2,768,000 


111,048,494 
110,368,858 


0,885,030 
1,384,000 

89.535,000 
89,766,333 


22,836.494 
93,846,000 
47,070,030 
21,116.000 
12,166.000 
4,162,000 


300,6S3.4!)4 
200,026,183 

•  The  division  (betwesn  gold  and  Bilver)  given  la  our  table  of  coin  and 
bullion  In  1I18  Bank  of  Germany  and  the  Bank  of  Belglam  is  made  from 
the  best  estimats  we  are  able  to  obtain;  in  nelttur  ease  la  It  claimed  to 
be  aoourate,  as  tbose  banks  make  no  distlnoolo  1  In  tbeir  weekly  rep jrts, 
merely  reporting  the  total  g)ld  and  silver,  but  we  believe  the  division 
we  make  is  a  close  approximation. 

Note.— We  reciilve  tile  foregoin?reBalts  weekly  by  cable,  and  while  not 
all  of  the  date  given  at  the  liead  of  the  column,  the.v  are  the  retarns 
ssued  nearest  to  that  date— that  is,  the  latest  reported  dgures. 

The  Assay  Office  paid  1128,301  through  the  Sub- 
Treasury  for  domestic  bullion  during  the  week,  and  the 
Assistant  Treasurer  received  the  following  from  the 
Custom  House. 


PROSPECTIVE  CURRENCY  CONDITIONS. 


If  we  may  judge 
need  fear  any  lack 


DuUts- 

OonsistiHg  of— 

note. 

Oold. 

■      U.B. 

eold 

Silver  Oer- 

iVo(e».     1  Oerlifto't. 

tificatet. 

Hay  30. 

Hoi 

Iday 1 

"    81. 

$399,204  49 

*245 

$10,03)        *36,200 

$3,150 

June  2. 

662,415  88 

942 

13,70o]          90.0, 0 

13,600 

"      3. 

621,923  .00 

735 

10,050,          -41,750 

13,500 

"      4. 

463,824  59 

1,035 

15,900           26,700 

20,150 

"      6 

600,022  82 

495 

S3,442 

12,000 
S6 1.080 

40,800 

19,600 

Tot»l. 

S2,747,10l  28 

S241,4.M 

$75,300 

Included  in  the  above  payments  were  $1,390  in  silver 
coin,   chiefly    standard    dollars,   ami     $2,363,706     in 
checks    drawn    against  gold   deposited    in    the    Sub- 
Treasury, 


from  present  appearances,  no  one 
of  currency  during  the  remainder 
of  this  year.  There  is  without  doubt  a  determination 
on  the  part  of  Congress  to  give  the  country,  of  one  kind 
and  another,  more  than  enough  to  meet  every  want, 
imaginary  or  real,  as  soon  as  the  necessary  legislation 
can  be  effected.  Most  people  seem  to  think  that  noth- 
ing else  is  needed  but  a  flood  of  paper  to  ensure  a 
speculative  "boom."  If  that  be  so,  we  are  surely  in 
fair  way  of  realizing  the  wish  which  is  no  doubt  widely 
felt. 

With  regard  to  the  character  of  the  silver  legislation, 
that  of  course  is  still  a  point  somewhat  in  doubt.  We 
are  inclined,  and  quite  confidently,  to  believe  that  the  bill 
agreed  on  in  the  House  will  in  substance  become  law. 
Free  coinage  is  out  of  the  question.  The  Administra- 
tion knows  full  well  that  it  would  produce  contractioa 
and  probably  a  panic.  The  opposition  party  which, 
being  in  a  minority,  is  irresponsible,  would  like  t« 
thrust  such  a  measure  upon  those  in  control.  Thai 
desire  will  fail,  but  instead  a  device  not  very  unlike 
that  now  before  the  House  will  become  the  expression 
and  the  outcome  of  the  present  agitation.  We  are  not 
writing  to-day  with  regard  to  the  ultimate  effect  of  thii 
piece  of  legislation.  So  much  will  dejiend  upon  thfl 
methods  used  in  the  administration  of  the  law,  that  it 
would  be  hazardous  to  venture  exact  predictions  as  tc 
its  action  later  on,  without  a  very  close  analysis  of  th« 
law  itself.  Besides,  as  already  said,  it  is  not  our  pur 
pose  to  touch  upon  that  matter  now.  It  is  the  imm6 
diate  effect  of  the  legislation  we  had  in  view,  and  witl 
regard  to  that  particular  phase  of  the  measure  there 
can  be  little  doubt  that  the  bill  as  it  stands  would  pro 
duce  a  currency  which  for  the  time  being  would  permi 
business  activity  and  not  disturb  confidence. 

But  even  regardless  of  new  silver  circulation  ther 
are  other  currency  plans  well  advanced,  which  promis 
to  furnish  a  sufficient  new  supply  of  currency  to  pro 
vide  for  the  fall  demands  and  give  the  banks  a  goo« 
working  balance.  An  importaLt  section  of  the  silve 
bill  before  the  House  is  the  Seventh,  which  provide 
that  the  fund  held  for  the  redemption  of  Nationa 
bank  notes  shall  be  covered  into  the  Treaeury  as  a  mis 
cellaneous  receipt  and  that  the  Treasurer  shall  redeen 
from  the  general  cash  the  circulating  bank  notes  whicl^ 
may  from  day  to  day  be  presented.  Should  there  be 
any  failure  of  silver  legislation  no  doubt  this  feature  of 
the  House  bill  will  be  enacted  separately,  for  leading 
members  of  the  Administration  party  in  the  Senate  . 
have  already  advocated  a.  similar  provision.  The 
Treasury  statement  issued  the  first  of  ,Juno  shows 
$58,032,894:  as  the  amount  of  the  fund  referred  to.  A 
law  therefore  of  the  kind  outlined  above  would 
put  afloat  58  million  dollars,  enough  to  provide  abund- 
ant means  to  cover  all  fall  requirements  for  crop  and 
other  purposes.  It  must  be  remembered,  too,  that  if  a 
new  silver  bill  fails,  silver  coinage  will  go  on  as  hereto- 
fore, at  the  rate  of  about  3  million  dollars  a  month  and 
certificates  be  issued  upon  the  coinage.  Heretofore 
this  addition  to  the  circulation  has  been  in  good  part 
neutralized  by  the  deposit  of  currency  which  was  re- 
quired to  be  made  and  await  the  presentation  of  bank 
notes.  Not  only  is  that  fund  already  accumulated  to 
be  disbursed,  but  hereafter  each  bank  note  as  it  comes 
in  to  be  redeemed,  is  to  be  redeemed  out  of  any  cash  in 
the  Treasury. 
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Another  source  of  now  circulating  notes,  which  is  in 
favor  with  the  majority  in  each  House  of  Congress,  is 
contained  in  the  hill  introduced  increasing  the  allow- 
ance of  currency  to  banks  on  the  bonds  deposited  by 
them  from  ninety  per  cent  to  par.  If  this  provision 
passes,  as  no  doubt  it  will  should  silver  legislation  fail,  it 
would  at  once  add  to  the  bank  notes  outstanding  144 
million  dollars,  and  would  give  a  new  impetus  to  the 
form-itioD  of  new  banks.  On  this  point  of  new  bank- 
m">te  currency,  it  is  a  fact  of  no  little  significance  that 
during  some  of  t!ie  late  months  the  outstanding  amount 
has  decreased  very  little,  the  fresh  additions  being 
large.  In  April  the  new  issues  reached  iSl,353,505,  and 
though  in  May  the  amount  was  less,  yet  new  banks  are 
forming  so  rapidlyunder  the  pressing  need  which  active 
business  and  the  rapid  growth  of  the  country  develops, 
that  if  this  enlargement  of  the  issues  allowed  on  the 
bonds  should  become  a  law,  it  might  have 
for  a  time  it  very  important  influence  on  bank 
note  expansion.  There  is  a  further  fact  which  helps  to 
encourage  this  idea,  growing  out  of  the  circumstance 
that  the  58  million  dollar  fund  now  proposed  to  be  dis- 
bursed represents  the  residuum  of  the  process  of  bank 
note  retirement  in  operation  ever  since  the  National 
Banking  law  was  passed.  We  by  no  means  intend  to 
convey  the  idea  that  the  most  of  the  58  million  dollars 
covers  lost  currency,  but  only  that  a  considerable  por- 
tion of  it  must  be  lost,  and  the  longer  the  process  of 
redemption  is  continued  the  larger  the  proportion. 
With  this  fact  in  mind  ;  with  business  active  and  the 
formation  of  new  banks  stimulated  by  that  condition 
and  by  an  enlargement  of  the  permission  to  issue  notes 
on  bonds  ;  and  with  the  currency  addition  which  such 
enlargement  would  immediately  result  in  on  the 
bonds  already  deposited — with  all  these  influences  in 
motion,  is  it  not  quite  obvious  that  instead  of  loss  dur- 
ing the  remainder  of  this  year  there  would  be  a  very 
considei-able  increase  in  bank-note  circulation. 

Now  to  the  foregoing  remarks  let  us  add  the  state- 
ment which  we  have  shown  in  our  Financial  Situation 
from  week  to  week,  that  currency  has  not  been  short  in 
May  at  all.  Our  banks  hNve  received  such  an  abundance 
as  to  have  given  us  a  3  per  cent  market.  What  has 
been  making  money  so  close  during  May  was  not  at  all 
a  lack  of  currency,  but  simply  Treasury  receipts 
in  excess  of  disbursements.  The  net  surplus  of  such 
takings  by  the  Treasury  out  of  the  banks  amounted  in 
that  month  to  $8,-584,99?.  That  is  to  say,  the  Sub- 
Treasuries  have  absolutely  withdrawn  that  amount  of 
currency  from  the  banks  in  May  and  locked  it  up  where 
it  could  be  of  no  use.  Had  our  Clearing  House  institu- 
tions to-day  a  surplus  reserve  of  13^  million  dollars,  in- 
stead of  $4,912, 125  as  reported  last  Saturday,  it  is  scarcely 
necessary  to  say  that  rates  of  interest  would  have  ruled 
low  enough  to  satisfy  any  one.  This  shows  that  it  is 
not  a  dearth  of  currency  that  we  are  suffering  from, 
but  a  Sub- Treasury  system  we  choose  to  keep  in  opera- 
tion. To  show  what  has  been  the  effect  of  its  opera- 
tions in  May  we  have  prepared  the  subjoined  statement. 
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If el  Outreney  Holdings  by  Titamurer,  itayl.  Junel. 

OoM  coin  and  buHion $186.'2.35,573  $190,544,834 

SUver  coin  aud  buUtou 16,864,030  18,212,726 

Legal  tender  notes 7,209,411  9,892,799 

Katlonal  bank' notes  In  cash 135,702  ieO,S02 

KAtional  bank  notes  In  rederapUon 3,806,834  4,128,493 

Fractional  silver  in  ca«h 23,212,458  23,109..331 


Total  GuTomm't  cash  iu  Sub-Troasury .$237,46-4,008  .$246,049,003 

Oaln  by  Bub-Treasury  and  lost  to  commerce  In  May . . . .,  1*8,384,997 

Wlver  coinage  durin«r  May $2,929,000 

,Ket  national  bank  notes  retired  iu  May....       2,034,781  894,219 


We  have  added  the  bank  note  retirement  and  silver 
coinage  movements.  Altogether  they  show  that  the  net 
loss  of  currency  to  commerce  in  May  was  $7,690,778. 
Had  there  however  been  no  Sub-Treasury  system  the 
ditlorenco  to  the  banks  would  have  been  that  instead  of 
losing  this  net  amount  the  banks  would  have  retained 
it,  and  also  woukl  have  received  the  1894,219  excess  of 
silver  coinage  over  bank-note  retirements. 

There  is  but  a  single  further  statement  we  wish  t* 
make  to-day.  After  the  first  of  July,  unless  all  signs 
fail.  Congressional  appropriations  will  be  large  enough 
to  more  that  let  out  current  receipts.  la  other  words 
the  vicious  working  of  the  Sub-Treasury  system  will 
not  only  be  checked,  but  the  old  accumulator  will  be 
compelled  to  disgorge.  Can  any  one  doubt  under  all 
the  circumstances  and  proposed  changes  which  we  have 
narrated  above,  that  the  ceuntry  has  now  passed  the 
point,  for  this  year  at  least,  where  there  can  be  any 
monetary  stringency  to  interfere  with  business  develop- 
ment? 


Met  toss  of  cnrrenoy  to  oomrnqfoe  In  Ma  7. . 


$7,690,778 


LARGE   RAILROAD    SYSTEMS. 

Railroad  systems  in  the  United  States  are  assuming 
larger  and  larger  dimensions — almost  every  week  bring- 
ing an  addition  to  some  already  large  combination — 
and  slowly  but  steadily  the  problem  how  to  harmonize 
conflicting  interests  and  work  at  a  minimum  of  cost  is 
being  solved. 

Of  course  the  most  conspicuous  recent  illustration 
has  been  the  absorption  of  the  St.  Louis  &  San  Fran- 
cisco by  the  Atchison  Topeka  &  Santa  Fe.  But  this  is 
only  one  instance  out  of  a  good  many.  Within  a  com- 
paratively short  time  we  have  seen  the  Chicago  Bur- 
lington &  Northern  taken  into  the  Qnincy  system;  the 
Wisconsin  Central  made  part  of  the  Northern  Pacific; 
the  Ohio  Indiana  &  Western  and  various  other  roads 
added  to  the  Cleveland  Cincinnati  Chicago  &  St.  Louis; 
the  Cincinnati  Southern,  Alabama  Great  Southern, 
Rome  &  Decatur,  Cin.  Selma  &  Mobile,  and  other  lines, 
added  to  the  East  Tennessee  and  Richmond  &  West 
Point  Terminal  combination  ;  the  Fort  Wayne  Cin- 
cinnati &  Louisville  added  to  the  Lake  Erie  & 
Western ;  the  Chicago  &  Eastern  Illinois  brought 
under  the  influence  of  the  Mackey  interest 
ovning  the  Evansville  &  Terre  Haute  and  various 
other  lines  ;  the  Texas  Pan-Handle  system  embraced 
by  the  Union  Pacific ;  the  Kanawha  &  Michigan 
cared  for  by  the  Chesapeake  &  Ohio;  the  Rutland  and 
Adirondack  pass  to  the  Delaware  &  Hudson,  and  so  on 
while  the  Canadian  Pacific  is  now  engaged  in  the  work  . 
of  binding  the  "  Soo "  road  and  the  Duluth  South 
Shore  &  Atlantic  permanently  to  itself. 

As  a  result  of  such  amalgamations,  we  now  have 
aggregates  of  m'leage  under  a  single  influence  or  con- 
trol on  a  scale  that  even  the  most  fanciful  imagination 
would  hardly  dared  to  have  pictured  a  score  of  years  ago. 
It  is  not  so  long  since  3,000  to  4,000  miles  was  considered 
large  indeed  for  a  single  system.  Then  we  progressed 
to  5,000  and  6,000  miles,  then  to  7,000  and  8,000  miles. 
Now  we  are  up  to  9,000  and  are  fast  approaching  10,- 
000  miles.  It  may  furnish  a  better  idea  of  the  magni- 
tude of  a  system  of  9,000  miles  to  say  that  outside  of 
the  United  States  and  Canada  there  are  only  half  a 
dozen  countries  in  the  whole  world  that  can  show  as 
much  road  as  that.  Germany  stands  next  to  the  United 
States  in  the  extent  of  its  railroad  truck,  but  has,  all 
told,  only  about  25,000  miles.  In  Great  Britain  the  big 
systems  are  the  Great  Western,  with  2,461  miles  ;  the 
London  &  North  Western,  with  1,877  miles;  the  North 
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Eastern,  with  1,599  miles;  the  Midland,  with  1,418  miles, 
and  the  Great  Eastern,  with  1,055  miles,  and  the  aggre- 
gate of  the  whole  five  is  only  8,410  miles.  In  fact,  at  9,000 
miles  a  parallel  to  our  large  systems  under  a  single 
management  could  only  be  found  in  those  European 
countries  where  the  government  controls  the  whole  or 
the  greater  part  of  the  State's  mileage.    ' 

With  the  growth  of  the  systems,  one  question  that  is 
constantly  coming  up  is.  Which  is  the  largest  system 
aiflong  them  all?  The  question  is  an  interesting  one. 
Some  of  our  contemporaries  have  touched  on  the  mat- 
ter recently,  and  last  week  the  Boston  Advertiser  had 
a  short  article  enumerating  the  more  prominent  large 
combinations.  An  extended  inquiry  into  the  subject, 
therefore,  would  seem  timely.  If  the  question 
concerned  the  amount  of  income  it  would  be  easily 
answered,  for  in  that  respect  the  Pennsylvania  stands 
without  a  peer.  But  as  regards  the  extent  of  road  an 
answer  is  not  so  easily  found.  Considerable  preliminary 
figuring  and  calculations  have  first  to  be  made.  Until 
lately  the  first  position  was  variously  claimed  for  the 
Atchison,  the  Pennsylvania  and  the  Richmond  Termi- 
nal. Now  it  seems  to  be  generally  admitted  that  the 
Atchison  is  entitled  to  that  distinction,  the  acquisition 
of  the  San  Francisco  having  placed  it  in  the  lead. 
There  can  be  no  doubt  that  for  amount  of  mileage 
embraced  and  operated  by  a  single  corporation  the 
Atchison  easily  stands  at  the  head  of  the  list.  But 
manifestly  mileage  may  be  owned  in  the  interest  of  a 
gystem  or  coi-poration  without  being  directly  operated 
or  controlled  by  such  system  or  corporation.  In  that 
view — that  is,  considering  aggregates  of  mileage  united 
by  identity  of  ownership — the  Atchison  does  not  occupy 
first  place,  as  we  shall  show  below.  The  company  in 
its  weekly  statements  of  earnings  reports  on  7,110 
miles  for  its  own  lines  and  1,855  miles  for  the  San 
Francisco,  making  8,965  together,  or  say  roughly  9,000 
miles.  As  already  said,  there  is  no  other  railroad  cor- 
poration operating  that  amount  of  mileage. 

The  Union  Pacific,  however — under  the  various 
acquisitions  made  by  it — is  also  getting  up  to  large 
figures.  The  company,  in  reporting  last  week  its  earn- 
ings for  the  month  of  April,  included  for  the  first  time 
the  operations  of  the  Texas  Pan-Handle  system  of  roads, 
and  the  mileage  was  given  as  7,567  miles.  This  is  over 
450  miles  more  than  the  mileage  reported  on  by  the 
Atchison  before  the  acquisition  of  the  San  Francisco. 
But  the  7,567  miles  in  question  covers  only  the  road 
embraced  in  the  company's  preliminary  return.  In 
the  later  and  fuller  statement  some  more  roads  are 
included.  Supposing  that  these  latter  will  be  the  same 
as  for  March,  the  complete  statement  when  issued  will 
embrace  over  8,000  miles— to  be  exact  8,047  miles. 
That  is  to  say,  the  Union  Pacific  is  only  about  900 
miles  behind  the  Atchison  and  San  Francisco  combined. 

As  compared  with  these  heavy  aggregates,  what  is 
the  place  occupied  by  the  Missouri  Pacific  and  the 
Southern  Pacific — both  in  about  the  same  section  of 
country?  The  Missouri  Pacific,  so-called,  embraces 
now  5,094  miles,  this  including  the  Iron  Mountain,  the 
Little  Rock  &  Port  Smith  and  the  Central  Branch 
Union  Pacific.  But  in  addition  the  Texas  &  Pacific  is 
controlled  by  the  same  parties  and  in  the  same  inter- 
est, and  the  Wabash  is  also  owmed  in  the  Gould  inter- 
est. These  two  roads  have  together  3,417  miles,  which 
if  added  to  the  5,094  miles  reported  in  the  Missouri 
Pacific  gives  a  total  of  8,511  miles,  or  only  a  little  less 
than  the  8,965  comprised  in  the  Atchison-San  Fran- 
cisco combination.     But  there  are  still  other  lines  that 


must  be  considered  as  part  of  the  Gould  combination. 
We  refer  to  the  Missouri  Kansas  &  Texas,  the  Interna- 
tional &  Great  Northern  and  the  St.  Louis  Arkansas  & 
Texas.  These  lines,  to  be  sure,  are  now  in  receivers' 
hands,  but  if  history  repeats  itself  they  will  be  found  in 
control  of  the  Gould  or  Missouri  Pacific  interest  after 
reorganization.  That  was  the  experience  in  the  Texas 
&  Pacific  and  also  in  the  Wabash  case,  though  in  both 
instances  it  appeared  and  was  claimed  at  times  that  the 
result  would  be  otherwise.  Besides,  whatever  doubt 
might  remain  would  be  removed  by  a  reference  to  the 
map  given  in  the  last  annual  report  of  the  Missouri 
Pacific.  There  the  lines  in  question  are  put  down  in 
colors  the  same  as  the  other  lines  in  the  Missouri  Pacific 
system — even  the  St.  Louis  Arkansas  &  Texas,  which  in 
other  years  did  not  find  a  place  on  the  map.  Evidently, 
therefore,  it  is  Mr.  Gould's  intention  to  retain  control  i 
of  those  lines,  and  hence  in  any  estimate  of  the  amount  J 
of  mileage  under  his  domination  they  must  be  taken 
into  account.  In  the  Southern  Pacific  case,  also,  there 
are  some  roads  to  be  included  besides  those  regularly 
reported.  We  have  made  up  the  following  statement 
to  show  the  full  mileage  for  each  of  the  four  leading 
interests — the  Missouri  Pacific,  the  Southern  Pacific, 
the  Atchison  and  the  Union  Pacific. 

Miles. 
Atchison  Topeka  &  Santa  Fe  (including  one-half  of  lines  Jointly 

owned) 7,1 10 

Bt.  Louia  &  San  Francisco  (including  one-half  of  lines  jointly 
owned) 1,855 

Total 8,965 

Unlou  Pacific  -Mileage  reported  in  preliminary  monthly  state- 
ment   7,567 

Central  Branch  Union  Pacific 388 

One-half  lines  Jointly  owned 93 


Total 8,047 

Southern  Pacific— Atlantic  and  Pacific  systems 6,052 

Houston  &  Texas  Central 800 

Mexican  International 400 

Oregoniau  narrow-gauge 180 

Total 7,432 

Missouri  Pacific,  including  Iron  Mountain,  Little  Kock  &  Fort 

Smith,  Central  Branch  Union  Pacific,  &c 5,094 

Mesourl  Kansas  &  Texas 1,704 

International  &  Great  Northern 825 

Texas  &  Pacific 1,497 

Bt.  Louis  Arkansas  &  Texas 1,227 

Total "10^347 

Wahash  Railroad 1,920 


Grand  total 12,267* 

According  to  this  statement  Mr.  Gould  still  stands 
as  "the  foremost  man."  His  domain  extends  over 
13,267  miles,  being  one-third  more  than  the  total  for 
Atchison  and  San  Francisco.  If  we  exclude  the  Wabash 
because  it  lies  east  of  the  Mississippi,  even  then  the  total 
of  the  Gould  combination  is  10,347,  or  nearly  1,400  miles 
greater  than  the  Atchison  and  San  Francisco.  The 
Gould  mileage  stands  first,  then,  among  the  systems 
west  of  the  Missouri,  the  Atchison  comes  second,  the 
Union  Pacific  is  third  with  8,047  miles,  and  the  South- ' 
ern  Pacific  fourth  with  7,433  miles. 

Incidentally  we  may  remark  upon  the  strength  of  the 
railroad  situation  ia  that  section  of  the  country  by  rea- 
son of  these  large  aggregations  of  mileage.  The  Cen- 
tral Branch  U.  P.  (388  miles)  is  included  in  both  the 
Union  Pacific  and  the  Missouri  Pacific  mileage,  the ' 
line  being  owned  by  the  one  company  and  operated  by 
the  other.  But,  allowing  for  that,  we  have  no  less  than , 
36,333  miles  of  road  under  the  control  of  four  leading 
interests.  Eliminating  the  Wabash  we  still  have  34,- 
403  miles,  all  west  of  the  Missouri  River  except  the  '• 
Atchison's  Chicago  line.  Not  only  should  it  be  easy  to 
maintain  harmony  with  such  a  large  mileage  controlled 
in  this  way,  but  there  is  really  comparatively  little  road 
in  that  part  of  the  country  outside  of  _that  held  by  the 
four  great  interests  mentioned. 
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In  the  Northwest,  also,  we  have  some  vast 
systems — at  least  two  that  reach  almost  7,000  miles. 
The  Chicago  &  Northwestern  falls  only  12  miles  short 
of  that  figure  if  the  St.  Paul  &  Omaha  and  the  trans- 
Missouri  lines  be  included.  We  have  already  stated 
that  the  Union  Pacific  sj'stem  comprehends  8,047  miles 
of  road.  If  to  this  we  add  the  6,988  miles  in  the  Chic.  & 
Northwestern,  we  have  a  total  of  15,035  miles  of  road 
represented  by  the  traffic  alliance  made  last  fall  by  the 
two  companies.  It  is  not  surprising  that  such  a  combina- 
tion should  have  been  viewed  with  some  uneasiness  by 
rival  lines.  The  Chicago  Burlington  &  Quincy,  counting 
the  lines  controlled  and  also  the  Chicago  Burlington  & 
Northern,  is  almost  as  large  as  the  Northwest,  compris- 
ing 6,883  miles.  Then  there  is  the  Milwaukee  &  St. 
Paul,  with  5,678  miles;  the  Rock  Island  (including  the 
Burlington  Cedar  Rapids  &  Northern  and  Minneapolis 
&  St.  Louis),  with  4,587  miles;  the  Northern  Pacific, 
including  the  Wisconsin  Central,  with  4,429  miles;  the 
Great  Northern  or  Manitoba  system,  with  3,278  miles, 
and  the  Illinois  Central,  with  2,875  miles.  The  Cana- 
dian Pacific  is  also  an  important  system  in  the  North- 
west, though  much  of  its  mileage  lies  in  the  Dominion 
of  Canada.  Counting  the  "  Soo"  road  and  the  Duluth 
South  Shore  &  Atlantic,  it  controls  as  much  as  6,766 
miles.  Its  Canadian  rival,  the  Grand  Trunk,  controls 
about  4,101  miles.  The  following  shows  how  these  va- 
rious figures  are  reached  in  each  case.  It  should  be  un- 
derstood that  the  totals  are  not  represented  to  be  abso- 
lutely exact.  We  have  tried  to  make  them  as  neai-ly 
correct  as  possible,  but  the  mileage  is  all  the  time 
changing,  and  then  it  is  not  always  possible  to  distin- 
guish and  separate  small  pieces  of  track  which  may  be 
operated  by  two  or  more  systems.  In  several  instances 
we  have  been  able  to  take  out  some  of  the  latter.  Thus, 
in  giving  the  Gould  mileage,  further  above,  the  piece 
of  road  between  AVhitesboro  and  Fort  Worth  in  Texas, 
has  not  been  included  in  the  Missouri  Kansas  &  Texas, 
since,  being  jointly  operated  with  the  Texas  &  Pacific, 
it  has  been  counted  in  the  latter's  mileage.  So,  too, 
the  Holden  branch,  being  in  the  Missouri  Pacific  total, 
was  not  again  counted  with  the  Kansas  &  Texas. 

Miles, 

Chicngo  &  Northwestern 4,2."iO 

Chicago  St.  PaiU  MinneapoUs  &  Omaha 1,394 

Trans-AI  Issourl  Unea  ot  Northwest 1,344 


Total 6,988 


ChicaKO  Bnrlinsrton  &  Quincy 

Lines  controlled 

Chicago  Burlington  &  Northern.^. 


5,141 

1,379 

363 


Total . 


Chicago  Milwaukee  &  St.  Paul 

Chicago  Eock  Island  &  Pacific,  East  and  West  of  Missouri  River 

Burlington  Ceda,r  Rapids  &  Northern 

JI iuueapolis  &  St.  Louis 


6,883 
5,678 

3,187 

1,046 

354 


Total 4,587 


Northern  Pacific 

Wisconsin  Central. 


3,601 

828 


Total 4,429 

Gre.it  Northern— Manitoba 3,030 

Montana  Central 178 

Eastern  of  Minnesota 70 


Total 3,278 

Illinois  Central— Illinois  and  Southern  Lines 2,275 

Duhuquc  &  Sioux  Cnty 524 

Cedar  Falls.  &  Minnesota 76 

Total 2,875 

Canadian  Paciflo 6,186 

Minneapolis  St.  Paul  &  Sault  St.  Mario 777 

Diiluth  Houth  Shore  &  Atlantic 522 

■outhoaateru  of  Canada 281 


Total 6,766 

Grand  Trunk  of  Canada ." 3,481 

Chicago  &  (Jrand  Trunk 335 

Detroit  Grand  Haven  &  Milwaukee 189 

Toledo  Saginaw  &  musbegon 96 


In  the  South,  the  Richmond  &  West  Point  Terminal 
of  course  attracts  attention.  That  company  controls 
three  great  systems,  namely  the  Richmond  &  Danville, 
the  Central  of  Georgia  and  the  East  Tennessee,  and 
the  total  mileage  of  the  three,  as  nearly  as  we  can  cal- 
culate it  under  the  many  recent  changes,  now  stands  at 
7,829  miles.  The  Louisville  &  Nashville  operates  and 
controls  about  4,187  miles.  Both  these  totals,  however, 
embrace  the  full  mileage  of  the  Georgia  Railroad  and 
its  dependencies,  which  railroad  is  jointly  owned  by  the 
Central  of  Georgia  and  the  Louisville  &  Nashville. 
Crediting  each  with  only  one  half  the  Georgia  mileage 
— following  in  this  the  practice  pursued  by  the  Atchi- 
son and  the  Union  Pacific — the  Richmond  Terminal 
mileage  would  stand  at  7,469  miles  and  that  of  the 

Louisville  &  Nashville  at  3,827  miles,  as  follows  : 

RirnMOND  &  Wkst  Point  Tebhimal—  illUt. 

Rlcliiuond  &  Danville  system 3,090 

Central  Railroad  of  Georgia 2,303 

£ast  Tennessee  Virginia  &  Georgls  (Including  Cincinnati 

HcUna  &  Mobile  and  Rome  &  Decatur) 1,325 

Memphis  A  Charleston 330 

Mol)llo4  Birmingham 150 

Cincinnati  Southerp  and  Alabama  Great  Southern 631—2,436 


Total 4,101 


Total 7.829 

Less  one  half  of  Georgia  Railroad,  owned  Jointly 860 

Result 7,469 

LrtCMTlLLE  A  NASHTILLE  SYSTEM— 

I/juisvllle  A  NashviUe 2,208 

NashvtUe  Chattanooga  A  St.  Louis,  and  other  lines  owned  and 

leased 1,170 

Georgia  Railroad  and  dependencies 721 

Annlston  A  Atlantic,  Ac,  recently  acquired 88 

Total 4,187 

Less  one-half  of  Georgia  Railroad 360 

Result 3,827 

Among  the  Middle  AVestern  group  of  roads  the 
Pennsylvania  is  very  prominent  for  its  extent  of  road. 
The  so-called  lines  east  of  Pittsburg  and  Erie,  which 
are  now  showing  from  $600,000  to  1700,000  increase  in 
gross  earnings  per  month,  comprise  only  2,392  miles, 
but  there  are  various  other  Eastern  roads  owned  and 
controlled,  such  as  the  Northern  Central,  Baltimore  & 
Potomac,  Philadelphia  Wilmington  &  Baltimore,  &c., 
&c.,  and  in  addition  there  is  the  large  system  west  of 
Pittsburg.  Altogether,  the  Pennsylvania  owns  and 
controls  7,664  miles.  The  Vanderbilt  lines — New 
York  Central,  Lake  Shore,  Michigan  Central,  Big 
Four,  &c., — are  not  operated  by  a  single  corporation, 
and  yet  for  all  practical  purposes  may  be  regarded  as 
part  of  a  vast  system  of  roads  controlled  in  the  same 
interest,  and  subject  to  the  guidance  and  direction  of 
that  interest.  We  find  8,675  miles  of  road  east  of 
Chicago  under  the  influence  of  the  Vanderbilt  interest. 

Pennsylvania  System—  Uilet, 

Pennsylvania  lines  east  of  Pittsburg  A  Erie 2,392 

Otbem  Eastern  lines  ooutrolled 1,891 

Western  lines 3,381 

Total 7,664 

VANDEimitT  LrsES  East  op  Ciiicaoo— 

New  York  Central 1,421 

Dunkirk  Allegheny  Valley  A  Pittsburg 91 

Beech  Creek 131 

PinoCrcek 75 

Corning  Cowanesqnc  A  Antrim .r.z:....^.'. 85 

Syracuse  Geneva  ii  Coming 64 

Lake  Shore  &  Michigan  Southern 1,480 

New  York  Chicago  A  St.  Louis 512 

Pittshurgifc  Lake  Erie 136 

Michigan  Central  and  Canada  Southern 1,554 

Cleveland  t:incinnati  Chicago  A  St.  Louis 1,500 

Ohio  Indiana  A  Western 353 

Whit  ewat  er 65 

Cluciunatl  Wabash  A  Michigan 165 

Chesape.ike  &  Ohio 915 

icanawha  A  Michljian 129 

Total 8,675 

The  Chicago  &  Northwestern  is  of  course  also  a  Van- 
derbilt property,  and  its  6,988  miles  would  swell  the 
total  for  the  Vanderbilt  lines  to  15,663,  at  which  figure 
it  excels  very  decidedly  even  the  Gould  combination, 
thus  making  it  the  most  prominent  factor  in  United 
States  railroad  affairs.  The  total  can  be  still  further 
increased  if  one  likes.  Thus  if  it  be  regarded  that  the 
Chicago  &  Eastern  Illinois    and    the  Mackey  roads 
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be  under  Vaaderbilt  influence,  that  would  add  nearly 
1,500  miles  more  to  the  aggregate.  Or  the  Union 
Pacific  or  the  St.  Paul,  or  both,  can  be  added  if  it  be 
thought  that  these  are  controlled  by  the  Vanderbilt 
^arty. 

Having  the  aggregates  of  mileage  under  Gould  and 
Vanderbilt  domination  respectively,  it  will  be  of  in- 
terest to  see  the  aggregate  of  mileage  controlled  by  Mr. 
Huntington.  For  this  purpose  it  is  necessary  only  to  take 
the  Southern  Pacific  mileage  above  and  add  the  lines 
owned  east  of  the  Mississippi,  which  gives  us  9,038 
miles. 

Hdntinoton  Lines—  MiUs. 

lines  west  of  Missouri  River,  as  above 7,432 

Cbesapeakc  Ohio  &  Southwestom 398 

Kentucky  Central 254 

Elizabetntown  Lexington  &  Big  Bandy 139 

Louisville  New  ftrleans  &  Texas 767 

Chesapeake  &  Nashville 35 

Kentucky  &  South  Atlantic r  23 

Total 9,038 

The  most  striking  results,  however,  are  reached  in 
summarizing  the  figures, detailed  above.  Treating  the 
Chicago  &  Northwestern  and  the  various  Vanderbilt 
lines  east  of  Chicago  as  one  interest,  and  treating  the 
Gould  and  Huntington  lines  in  the  same  way,  we  find 
that  sixteen  leading  interests  and  corporations  control 
111,149  miles  of  road.  If  we  take  out  the  10,867  miles 
in  the  Canadian  Pacific  and  the  Grand  Trunk  systems, 
over  100,000  miles  of  road  would  remain  controlled  or 
directed  by  only  14  interests  and  corporations.  That 
is,  about  two-thirds  of  the  entire  mileage  of  the  country 
is  controlled  by  these  14  interests.  The  order  of  the 
interests  is: 

MUes. 

Vanderhilt  lines,  including  Chicago  &  Northwestern 15,663 

Gould  lines,  including  Wabash,  but  not  Central  Branch  U.  P..  11,879 

Huntington  lines,  east  and  west  of  Mississippi 9,038 

A-tohison  and  St.  Louis  &8an  Francisco 8,965 

Union  Paoiflc 8,047 

Pennsylvania 7,664 

Eiehmond  Terminal 7,469 

Chicago  Burlington  &  Quinoy 6,883 

Canadian  Paoiflc 6,766 

Chicago  Milwaukee  ASt.  Paul -6,678 

Chicago  Eock  Island  &  Pacific 4,587 

Northern  Pacific  and  Wisconsin  Central 4,429 

Grand  Trunk 4,101 

Louisville  &  Nashville 3,'!27 

Great  Northern 3,278 

iniBOis  Central 2,875 


Total  sixteen  interests  and  systems 111,149 

Less  Canadian  Paoiflc  and  Grand  Trunk 10,867 


Total  fourteen  intereste 100,282 

Evidently  under  this  process  the  work  of  our  Inter- 
State  Commerce  Commission  is  being  greatly  simpli- 
fied. Evidently  also,  under  the  same  process,  many  of 
the  difiiculties  in  the  way  of  reconciling  diverse  and 
conflicting  elements  are  being  removed,  thus  bettering 
the  general  railroad  situation  and  improving  the  out- 
look for  railroad  properties.  Finally,  the  problem  how 
to  work  at  low  rates  is  being  solved,  since  the  changes 
in  progress  indicate  an  adjustment  of  railroad  affairs  to 
that  condition,  thus  ensuring  to  the  public  the  advan- 
tage of  permanently  cheap  transportation. 

FUTURE    DEVELOPMENT   OF  LIFE 
INSURANCE. 

In.  an  article  on  this  subject  May  17,  we  suggested 
the  query  how  long  the  astonishing  advance  of  late 
years  in  life  insurance  business  can  be  kept  up.  Of 
course  there  is  no  such  thing  as  exhausting  the 
demand  any  more  than  in  exhausting  demand  for  food: 
yet  there  must  somewhere  be  a  line  beyond  which 
demand  will  hardly  advance  faster  than  the  growth  in 
population,  and  certainly  such  cumulative  growth  as 
has  been  made  in  the  last  five  years  must  consume 
itaelf. 

It  may  be  of  interest  to  make  some  reasonable  con- 
lecture  upon  this  point  (for  we  cannot  go  beyond 


conjecture),  prefacing  it  with  the  remark  that  life 
insurance  does  not  depend  for  security  upon  new  busi- 
ness; on  the  contrary,  new  business  here  as  in  other 
lines  of  industry  may  coat  more  than  it  is  worth.  A 
number  of  risks  large  enough  and  scattered  enough  to 
make  "an  average"  is  essential;  this  foundation  (for 
which  two  or  three  thousand  lives  will  serve)  having 
been  obtained,  it  is  not  necessary  to  even  keep  the 
ranks  filled.  The  much-abused  and  illy-understood 
"  level  premium,"  which  discounts  future  need  by  pro- 
viding a  reserve  fund  in  advance  of  it,  so  operates  that 
any  really  solvent  company  could  go  into  voluntary 
Jiquidation  and  wait  to  die  out  with  the  life  of  its  latest 
surviving  member.  This  has  been  done,  and  a  con- 
spicuous instance  is  the  N.  Y.  Life  Insurance  &  Trust 
Co.  of  this  city,  which  has  outstanding  now  39  policies, 
for  $79,000,  and  ten  years  ago  had  65  policies,  for 
$210,000;  but  companies  which  make  life  insurance 
their  chief  and  not  an  incidental  business  do  not  volun- 
tarily die  out,  for  that  would  be  to  wantonly  waste 
acquired  facilities  and  position.  None  are  satisfied  to 
remain  stationary.  The  Mutual  Life  some  years  ago 
made  a  resolution  not  to  exceed  100,000  lives  (not 
policies)  at  risk  at  one  time;  but  this  resolution  has  been 
rescinded  since  the  present  head  came  into  power,  and 
the  company  is  in  the  race  with  the  others  for  the 
premier  position. 

As  to  the  field  still  unexhausted  the  following  figures 
may  serve  as  some  indication: 

1880.  1890. 

Total  population 50,500,000  65,213,000 

Population  of  New  York  State 5,082,871  6,500,000 

Insurable  population 7, 191,108  9,286,331 

Insurable  population  lu  New  York 901,751  1,157,000 

Number  of  policies  outstanding 595,486  1,139;894 

Numberof  policies  outstanding  in  New  York.       114,305  186,216 

Number  of  Uves  insured 535,938  1,025,905 

Number  of  lives  insured  lu  New  York 102,375  140,795 

This  takes  us  into  the  realm  of  conjecture,  into 
which  it  is  always  safe  to  make  excursions  (because 
nobody  can  disprove)  provided  one  does  not,  as  zealous 
statisticians  are  led  to  do,  offer  the  results  as  positively 
ascertained.  The  population  figures  for  ISOt)  are  from 
estimates  made  a  year  ago  by  State  officers.  The  insur- 
able population  is  obtained  by  taking  the  number  of 
white  males  of  military  age  (18  to  44)  as  the  best 
approximation  and  deducting  20  per  cent  as  those  to 
whom  for  any  reason  it  would  be  useless  to  offer  insur- 
ance. For  the  number  of  lives  insured  we  deduct  10 
per  cent  from  the  number  of  outstanding  policies;  the 
other  figures  are  as  officially  reported. 

Taking  these  estimates  for  what  they  are  worth,  it 
appears  that  of  the  possible  candidates  for  insurance 
about  11^  and  12^  per  cent  now  have  policiee  in  the 
country  and  State  respectively,  and  that  about  7^^  and 
13i  per  cent  had  them  ten  years  ago.  Yet  "industrial" 
policies  must  also  be  considered,  which  in  the  largest 
company  issifing  them  outnumber  by  more  than  one- 
half  the  total  given  above  as  outstanding  in  the  coun- 
try and  in  total  are  nearly  three  times  as  many  as  that 
number.  The  assessment  societies  also  have  outstand- 
ing nearly  1^  millions  of  certificates,  which  for  this 
purpose  must  be  reckoned  insurance;  and  after  remem- 
bering that  industrial  policies  are  largely  upon  children, 
approximately  one-third  of  the  insurable  population 
seems  to  be  covered.  If  we  consider  amounts  instead 
of  number  of  policies,  we  find  outstanding  about  3,500 
million  dollars,  besides  about  1,680  millions  in  the 
assessment  societies  (estimating  their  certificates  to 
average  $1,500  a  piece,  which  is  rather  low),  or  about 
$80,  nominal  and  substantial  together,  per  head  of  the 
entire  population,  
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Some  of  this,  however,  is  foreign  business,  for  the 
three  mammoth  companies  of  this  city  and  the  world — 
which  in  1889  wrote  60  per  cent  of  the  total  American 
business  (exclusive  of  assessment  and  industrial),  and 
now  hold  more  than  half  of  the  outstanding  amount  at 
risk — are  pushing  most  vigorously  in  Great  Britain, 
France,  the  Continent,  Russia,  Mexico,  South  and  Cen- 
tral America  and  even  Australia.  Of  course  this  gives 
them  new  fields,  and  whether  their  aggressiveness  pro- 
ceeds most  from  business  ambition  or  from  a  surmise 
that  the  home  field  is  liable  to  exhaustion,  we  leave  the 
reader  to  his  own  conjecture. 

Perhaps  he  may  be  assisted  to  this  by  some  figures  in 
the  annual  report  of  the  Insurance  Commissioner  of 
Missouri,  which  has  come  to  our  hands  since  the  fore- 
going was  written.  That  official  starts  with  "assum- 
"  ing  that  a  minimum  of  one  inhabitant  in  five  should 
"  have  insurance  to  at  least  $3,000" — which  seems  very 
extravagant  if  entire  population  is  meant,  and  can  also 
be  contrasted  with  our  own  estimate  above  of  180  per 
head  as  now  outstanding — and  estimates  that  the  coun- 
try "  is  capable  of  sustaining  upwards  of  40  billions  of 
"dollars  on  14  million  pei-sous  insured."  He  also 
calculates,  upon  the  supposition  of  doing  no  more  new 
business  and  having  no  terminations  except  by  death, 
that  the  present  516  millions  assets  held  by  the  seven 
leading  companies  would  in  eight  years  more  become 
850  millions,  1,300  millions  in  a  further  seven  years, 
and  1,900  millions  in  a  further  six  years,  by  ordinary 
accretion,  after  charging  off  350  millions  as  death  claims 
meanwhile. 

On  the  other  hand,  and  distinctly  opposed  to  such 
roseate  estimates  of  what  may  be,  there  are  unmistaka- 
ble signs  of  over-pressure  already,  exhibited  in  part  in 
the  following  comparisons: 

. Ratios  of 


TtrminatUms  la 
During         i«»it«». 

Tear.  All  cos,  3  co>, 

1889...  51-3  49-3 

1888...   54-5  51-9 

1887...   52-5  49'2 

1886...   54-4  51  1 

1885...   50-8  50-0 

1884...   60-7  56-2 

1882...   821  53-9 

1879. ..103-2  83-2 

1877... 148-2  112-3 

1875...10tJ-7  95-5 

1873...   87-9  68-7 

1869...  57-7  59-5 


Surrenders  <6  Not  talcen  to  Not  taken  lo 

Lapses  to  issues.         issues.  terminations. 

AU  cos.    3  COS.    All  cos.  3  cos.  All  em.  3  eos. 

24-9  21 -7  16-9  19-2  33-0  38-8 

27-7  27-9  16-1  14-9  29-4  33-6 

26-3  22-7  13-3  lC-9  293  344 

280  27-7  14-3  12-1  2C-7  237 

32-3  31-1  13-6  15-5  228  309 

37-3  32-3  14-7  15-5  23-0  276 

33-7  33-0  11-7  12-2  190  22-7 

64-3  56-8  11-3  11-9  10-8  14-4 

105-3  86-2  14-3  110  9-7  98 

74-4  72-1  14-4  122  13  5  12-8 

58-7  44-3  15-7  14-1  17-1  20-5 

30-6  31-8  16-9  10-8  29-2  28-2 

•  The  "  not  taken "  is,  of  coiirao,  a  portion  of  the  "Ishuos"  In  any 
year ;  the  "  surrenders  and  lupses  "  <with  inaiguifloant  exceptions)  come 
out  of  business  previously  obtalued.  Hence  "  terminations,"  .and  even 
the  "  surrenders  and  lapses"  which  are  a  portion  of  them,  may  exceed 
issues  in  a  year. 

Aggregate  amounts  of  insurance  are  used  here,  mt 
numbers  of  policies.  The  three  companies  put  by 
themselves  are  the  three  largest.  The  great  reaction 
during  five  or  six  years  prior  to  1879  incidentally 
appears,  the  insurance  terminated  in  all  ways,  and  that 
by  surrender  and  lapse  as  well,  exceeding  that  written; 
of  late  years  that  dropping  off  has  been  more  than  half 
of  that  written.  More  suggestive  still  is  the  propor- 
tionate increase  in  the  "not  taken."  All  sensible 
agents,  properly  enough,  induce  the  applicant  to 
deposit  his  first  premium  in  advance  of  issue,  pending 
acceptance  of  his  application,  but  in  the  majority  of 
cases  they  are  unable  to  effect  this  precaution,  and  so 
the  number  of  abortive  polices  is  necessarily  consider- 
able. By  an  absurd  fiction  these  policies — -.vhich  are 
"written"  in  the  literal  sense,  as  a  man  might  draw 
checks  to  his  own  order  as  imaginary  deposits  for  bank, 
and  cannot  strictly  be  said  to  have  "  tei-minated,"  inas- 
much as  the  insurance  does  not  begin  until  the  appli- 


cation has  been  favorably  passed  upon  and  the  premium 
has  been  paid — are  treated  in  the  official  reports  as  new 
business  done  and  terminated.  Increase  in  the  ratio  of 
this  class  of  business  to  the  total  new  business  and  to 
terminations  (the  issues  and  terminations  in  the 
table  include  the  "  not  taken ")  obviously  shows 
increase  in  the  inability  or  the  indifference  of  candi- 
dates to  carry  out  the  contracts  they  have  been  induced 
to  begin;  so  far  it  is  an  indication  of  overdoing.  The 
ratio  of  "not  taken"  to  issues  has  been  rising,  until 
from  one-sixth  to  one- fifth  fails  of  completion,  and  it 
happens  that  this  ratio,  in  case  of  all  companies  operat- 
ing here,  was  in  1889  the  same  as  in  the  case  of  the  much 
larger  number  (69  against  30)  operating  twenty  years 
ago.  The  ratio  of  "  not  taken  "  to  the  entire  amount 
terminated  is  larger  just  now  than  ever  before,  and  it 
is  larger  in  the  three  companies  most  in  the  contest  for 
supremacy  than  in  all  the  companies  together.  This  is 
as  we  should  expect,  and  so  of  the  ratio  to  issues;  but 
the  difference  is  not  great,  and  in  the  comparison  of  all 
terminations  to  issues  these  three  companies  make  the 
better  showing.  For  1890,  as  we  have  remarked,  these 
three  clearly  intend  to  see  which  will  get  furthest  past 
the  200-million  line,  and  it  has  already  been  given  out 
that  one  of  them  wrote  more  than  50  millions  in  the 
first  quarter.  So  intense  a  race  of  course  tends  to 
further  raise  the  ratio  of  "  not  taken  "  and  even  the 
temptation  to  knowingly  write  fictitious  policies,  which 
would  not  touch  the  finances  and  would  go  no  further 
than  to  swell  the  apparent  total. 

At  another  time   we   whall   consider  what   changes 
appear  in  the  character  of  the  business  done. 


Silver  Legislation   in  Congress.— The  following  is  the 
silver  bill  agreed  upon  iu  caucus  by  the  members  of  the  domi- 
nant party  in  the  House  of  Representatives,  and  which  it  is 
expected  will  pass  the  Hou^e  to-day  (Saturday) : 
Be  it  enacted  by  the  Senate  and  House  of  Rcprosentatives  of  the 

United  States  of  America,  In  ConRrcss  assomblea  :— 

Section  l.  That  the  Secretary  of  the  Treasury  is  hereby  directed  to 
purchase  from  time  t<i  time  silver  buUiou  to  th<?  aKgi-ogate  amount  of 
$4,500,000  worth  of  fine  silver  in  each  mouth  at  the  market  price 
thereof,  note  xoeedln,'$l  for  371  25-100  grains  of  pure  silver,  and  to 
I  Issue  in  payment  for  such  purchases  of  silver  bullion,  Treasurj  notes  of 
the  United  8tate.'»,  to  be  prepared  by  the  Secretary  of  the  Treasury  lu 
such  form  and  of  such  deuominations,  not  \am  than  one  dollar  nor  more 
than  one  thousand  dollars,  as  ho  may  pre.«crlbe,  and  a  sum  sufBcient  to 
carry  into  efioct  the  provisions  of  this  act  is  hciehy  appropriated  out  of 
any  mone>  in  the  Treasury  not  otherwise  appropriated. 

SBC.  2.— That  the  Treasury  notes  l88uo<l  iu  accordance  with  the  pro- 
visions of  this  act  shall  be  redeemable  on  demand,  in  coin,  at  the  Treas- 
ury of  the  United  States  or  at  the  office  of  any  Assistant  Treasurer  of 
Oie  United  Sates,  and  when  so  rcdocmod  may  be  reissued,  but  no 
ereater  or  less  amount  of  such  notes  shall  bo  outstanding  at  auv  time 
San  the  co.st  of  the  silver  biUlion  then  held  in  the  Treasury  purchased 
by  such  notes,  and  such  Tre^jsury  notes  shaU  be  a  IcRal-tender  In  pav- 
ment  of  all  debts,  public  and  private,  except  where  otherwise  expressly 
stipulated  in  the  contract,  and  shall  be  receivable  for  customs,  taxes 
and  aU  public  dues,  and  wh'-n  so  received  may  be  reissued,  and  such 
notes,  when  held  by  any  national  banking  aoiooiation.  may  be  counted 
as  a  part  of  its  lawful  reserve,  provided  that  upon  demand  of  theholder 
of  any  of  the  Treasury  notes  herein  provide.1  for,  the  Secretary  of  the 
Treasury  may,  at  his  discretion  and  under  such  regulations  as  he  shaU 
prescribe,  c.xchunge  for  such  notes  an  amount  of  silver  bullion  which 
shall  be  equal  in  value  at  the  market  price  thereof  on  the  day  of  ex- 
change to  the  amount  of  such  notes  presented.  „_.... 

8ec.  3.— That  the  Secretary  of  the  Ti-easuvy  shall  coin  snoh  portion  of 
the  silver  bullion  piiroha-^cd  under  the  provisions  of  this  act  as  may  be 
necessary  to  provide  for  the  redemption  of  the  Treasury  notes  herein 
provided  for,  and  any  gain  or  solgnorage  arising  from  such  coinage 
shall  be  accounted  for  and  paid  into  the  Treasury. 

Sec.  4.— That  the  silver  bullion  purchased  under  the  provisions  of 
this  act  shall  be  subject  to  the  requlroment«|  of  existing  law,  and  the 
regulations  of  the  mint  servk-c  governing  the  methods  of  determining 
the  amount  of  pure  silver  contained,  and  the  amount  of  charges  or 
deductions,  if  any,  to  be  made.  „     .„_         ,,.,.... 

Sec.  5.  -That  so  much  of  the  aot  of  February  28. 1 87><,  entitled  "An 
act  to  authorize  the  coina.ge  of  the  standard  silver  dollar  and  restore 
Its  legal  ti^nder  chanicter*'  as  requires  the  monthly  purchase  and 
coinage  of  the  same  into  silver  dollars  of  not  less  than  two  million  dol- 
lars nor  more  than  four  million  dollars'  worth  of  sUvcr  bullion  is  here- 
by repealed.  ,    „  ,  .        ... 

Sec.  6.— That  whenever  the  market  price  of  sUver,  as  determined  in 
pursuance  of  section  I  of  this  act,  is  $1  for  371-25  grains  of  pure 
silver,  it  shall  bo  lawful  for  the  owner  of  any  silver  bullion  to  deposit 
ttie  same  at  any  coinage  mint  of  the  Unlttd  States  to  be  coined  into 
standard  silver  dollars  for  his  benetit,  as  provided  in  the  act  of  January 
18    1837 

Sec.  7. -That  upon  the  passage  of  this  act  the  balance  standing 
with  the  Treasurer  of  the  United  States  to  the  respective  credlU  of 
national  banks  {or  deposits  made  to  redeem  the  circulating  notes  of 
such  banks,  and  all  deposits  thereafter  received  for  like  puriKises,  shaU 
be  covered  into  tne  Treasury  as  a  mlsc^^llaueous  r«c6lpt, 
and  the  Treasurer  of  the  United  States  shall  redeem  from  the  general 
cash  in  the  Trea'^ury  the  circulating  notes  of  said  banks  which  may 
come  into  his  possession  subject  U)  rcileniption,  and  upon  the  certiHoate 
of  the  Comptroller  of  the  Cun-cncy  that  such  notes  have  been  received 
by  him,  and  that  they  have  been  destroyed,  and  that  no  new  notes  will 
be  issued  in  their  place,  reimbursement  of  their  amount  shaU  be  made 
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to  tbe  Treasurer  under  sucli  regulations  as  the  Secretary  of  the  Treas- 
ury may  prcscrihe  from  an  appropriation  hereby  created,  to  be  known 
as  "national  bank  notes— rcdeiuptiou  account,"  but  the  provisions 
of  this  act  slinll  not  apply  to  tho  deposits  received  under  Sec- 
tion 3  of  the  act  of  June  i!0, 1874.  requiring  every  national  bank  to  keep 
In  lawful  money  with  tbe  Treasurer  of  tue  United  States  a  sum  equal 
to  five  per  centum  of  its  circulation,  to  be  held  and  used  forthcredciup- 
tlon  of  Its  ciroiilatiug  notes ;  and  the  balance  remaining  of  the  deposits 
so  covered  shall,  at  the  close  of  each  month,  be  reported  on  the  monthly 
public  debt  statcineut  as  debt  of  the  United  States  bearing  no  interest 
8ec.  8.  That  this  act  shall  take  efifcct  thirty  days  from  and  after  Us 
passage.  ^ 

REVIEW    OF    PRICES    IN    MAY— STOCKS^ 

GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  May,  1890. 

RAILROAD  AND  MrSCEtLANEOCS  STOCKS, 


EAILROAD8.  Low.  High. 

Albany  iSus 171      173 

Atchison  Top.  AS. Fe.      .Wis    5u% 
Atlanta  A  Coarlotte.       91^    91% 

Atlantic  &  Pacltlc 7  9^ 

Best.  H.  it  Erie. new.  %         % 

Bos.&N.Y.Air  Liue.pf  104>4]05''8 
•Brooklyn  Elevated..       38 

Buff.  E.  &  Pitts 37 

Burl.  Ced.  Rap  &  Nor.      30 
•California  Pacltlo...      10 


Canadiiin  Pacltlc 77% 


38 
40 
3i 

im 

83% 

60'8 

5 


121S8  128»« 
35  3612 
SS's  25»s 
G338  66% 
42%     4t% 


1071b  Ill's 
1-03     1-40 
33        4o% 
8312     89 
7314     78% 
120      123 
114      117 
I45I2  148 
a4i8     97 


Canada  Southern 5714 

Cedar  F.  A- Minn 4 

Central  of  N.  Jersey. . 

Central  Pacilio 

Che8.&0.,Vot.Tr.cert. 

J)o       do     Istprcf, 

Do       do     2d  pref. 

Chicago  &  Alton 131  133 

•Chic.  &Atl.Ben..reo.  1034  14»3 
Chic.  Burl.  &  Quiucy. 

Do  KlKblS... 

Chic.  &  East  111 

Do  pref. . 

Chic.  Mil.  &  St.  Paul. 

Do  pref.. 

Chio.  &  Northwest... 

Do  pref.. 

Chlo.  &  Rook  Island.. 

Chic.St.  L.  dcPittsb..  ICa  I8I4 

Do                 pref..  49  52% 

Chic.  St.  P.  Minn.  &0.  3i>8  SO's 

Do                 pref..  98  lOO'g 

Cln.  Wash.  &  Bait 2is  3 

Do                pref..  518  5% 

Cl.  Cln.  Chic.  &  St.  L.  7.5'a  80 

Do                 pref..  9918  101 

Colum.  AGreen.  pf..  28  35 

Col.  Hock.  Val.&Tol.  24%  26 

Delaware  &  Hudson.  162  175 

Del.  Lack.  &  Western  1433s  148''8 

Den.  &  Rio  Grande. . .  18  20  "4 

Do        pref.  ass..  SB's  56»8 

Den.T.  &rt.  W.,  ass.  SO^a  3838 

Des  Moines  &  Ft.  D . .  6  9  "s 

•Dul.  8.  Sh.  &Atl    ...  7ifl  8I4 

Do                 pref..  20  24  ig 

E.Tenn. Va.  &  Ga.  Ky.  9 14  1 1 »« 

Do           1st  pref.  76  81 

Do             2d  pref.  23=8  27>4 

Evansv.  &  Terre  H..  120  125 

Flint  &  Pere  Marq. .  33  39  >« 

Do                pref..  1(jO  10312 

•Georgia  Pacltlo.  ...  12  12 

Gt.Noith'n,  sun.  pf...  79^8  fish's 

O.B.W.&S.P.,2dsu.pd  8  16 

Hous.  &  Texas  Cent. .  4  7 

Illinois  Central H6I2  II712 

Do    Leased  Lines  99  99 

Iowa  Central 9%  1214 

Do                 pref..  29  33  >s 

Keo.  ADcaMolnespf.  Xi  1314 

Kingston  &  Pern 18  19 

Lake  Erie  &We9t'n..  1834  I9''e 

Do                pref..  6514  G7ia 

I<ake  Shore 110  llSSg 

I/ong  Island 91  93'4 

lK)ul8ville&  Nashv..  89ia  9213 

Ix)Uisv.N.Alb.AsCh..  40  47 1« 

•Louis.  St.  L.  &.  Tex..  30  32 

Mahoning  Coal 70  '15 

Manhattan,  consol...  I1212  117 

Manhattan  Beach...  418  5 

Marq.  H.&Ontonag'n  14% 

Do                   pref.  82 

Memphis  &  Charles..  00 


Mexican  Central 23'8 

"'--'"—  ""-     '-"-  558 


Mexican  Nat.,  certs. 
Michigan  Central.... 
MUw.  L.  Sh.  &  West. 

Do  pref. 

Mil w.  &  Northern  ... 
Minneapolis  &  St.  L.. 

Do  pref.. 

M.K.&T.,  2dass  pd. 

'Do    nf.W.I.Reo.      -.  „ 
Missouri  Pacltlc 74>e 

Do  rights.   1'25 

Mobile  &  Ohio 17I4 

Moni8&  Essex 153 


14% 
90 
62 
2969 
8^ 
991s  1023i 


93 

113 
62 14 

6% 
15% 
12 

518 


Nash.  Chatt.  &  St.  L . .  104 

N.  Y.  Cent.  &  Hud.  R.  1 08 

N.  Y.  Chic.  &  St.  LoiUs  17 

Do             Istpref.  7278 

Do              2d  pref.  39I3 

N.  Y.  &  Harlem 270 

M.  Y.  Lack.  &  West. . .  112 

H.  Y.  Lake  Erie  &  W.  2714 

Do                pref..  60 

IS.  Y'.  &  North.,  pref.  27 

K.  Y.  &  New  England  47% 

H.Y.N.H.&  Hartford  255 

K.  Y.  Ont  &  West....  20 

K.  Y.  Susq.  &  West. . .  8 
*  UiiUsted. 


96 
llSij 
62  >s 
8I4 
20I4 
1738 

3118 

7914 
1-56 

18% 
I56I4 
105 
110 

I8I4 

75 

42>s 
2.0 
113 

2918 

691s 
32 
52 14 
265 
22% 
9i 


Low. 

Bigh 

321a 

«4.'V 

21% 

2*''s 

61=8 

6639 

3314 

38^8 

80 

86 

H 

14 

61,, 

9 

22 

24 

22>s 

23 

13 

2IT„ 

16 

20 

Raii-boads. 

N.  Y.  Sueq.  &  W..pref. 

Norfolk  &  Western. . . 

Do  pref.. 
Northern  PaclHo 3314 

Do  pref.. 

Ohio  Central 

Ohio  Ind.  &  West .... 

Do  pref.. 

Ohio  &  Mississippi... 

Ohio  Southern 

Omaha  &  St.  L.,  pref. 
Oregon  Ky.&  Nav.Co. 
Oreg.  Sh.  L.&U.  N... 
Oregon  &  Trans-Con. 
Peo.  Decat.  &  E'ville. 
Phlla.  &  Read,  certs. 
Pittsb.  Ft.  W.  &  Chic. 
Pitts.  &  W.,  tr.  r(  cts . 

Do  pfd.t.  reo. 
Renssel.  &  Saratoga. 
Richmond  Terminal. 

Do  pref.. 

Rio  Grande  Westera. 

Do  pref.. 
Rome  Water  <S:  Oad.. 
St.  Jos.  &  Gd.  Isl..... 
St.  L.  Alt.  &  T.  H 

Do  Pref.. 

8t.  Louis  Ark.  &  Tex. 

'Do  3aas8tp.l. 
St.  L.  &  S.  Francisco. 

Do  pref.. 

Do  Istpref.. 

St.  Paul.  ADuluth... 

Do  pref. . 

St.  Paul  Minn.  &  Man. 

Souih  Carolina 

Southern  Pacltlc  Co .. 

Texas  &  Pacltlc 207e 

Tol.  Ann  A.  &  No.  M.      3713 
Tol.  it  O.  Cent 65 

Do  pref..       79  "s 

Tol.  Peoria  A  West..      1714 

Union  Pacltlc 64% 

UuionPao.  D.  &a...       36"4 

Virginia  Midland 52 

Wabash 13 

Do  pref..      28=8 

Wheel.&L.Erie.com.      393i 

Do  pref.        77 

Wisconsin  Cent.  Co..      SOis 

EXPEKSS. 

Adams ISOig  155 

American II514  120 


103 1«  107 
48 14     52% 
88=8     5118 
2II3     24 
41 '»     481a 

153's  I55I3 
26%     29 
37         41 

ISl      185 
22%     28I4 
SiH    87's 
21        24'8 
48        53% 

114      116»s 
141a     16 
43        4()i3 

1241s  I3014 

418       41a 

12'a    14=8 


26 
47 
95 
36 
92 


36I3 
67 
IO314 
3838 
97 


1121a  1141s 


2% 
34% 


4 
36 
211s 
4j1s 
6i 
85 
20  >3 

6814 

38=9 

5ai2 

15 
311a 
42=8 
79 -a 

3338 


United  States. 
Wells,  Fargo  &  Co.... 
Coal  and  Mining. 
Cameron  Coal  &  Iron. 
Colorado  Coal  &  Iron 
Col.  &  Hock.  C.  &I .. 
Consolidation  Coal. . . 
Homestake  Mining. . . 
Marshall  Cons.  Coul. . 

Maryland  Coal 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Mln.. 
Quicksilver  Mining.. 

Do  prof. 
Tenn.  Coal  &  Iron 

Do  pref. 

Various. 
•Am.  Cotton  Oil  Co... 

"Do  pref.. 

*Oo  Tr.  certs... 
Amer. Tel. &  Cable... 
•American  Ca  tieTr. 

*  Brunswick  Co 

Chicago  Gas  Comp'y. 
Citizens  Gas,  Bklyn. 
Commercial  Cable ... 
Consolidated  Gas  Co. 
*Dl8.  &  Cat.  Feed.  Co 
•DistillersA  C.F.Tr'st 
Edisou  Gen.  Electric. 


71 
142 

1 

49I3 
2414 
23 
91a 

4''8 
14 
80 

81s 
44 

71s 
38 
481a 
103 

22 
65 14 
27 14 
8II4 
1118 
31 
48% 
74 


78 
148 13 

3% 
.^4 
31% 
25 
10 

478 
15 
83 
11 
45I2 

7=8 
3Ml2 

58 
105 

32 
7(1 
341a 

8312 

141a 
34 
63 
83% 


lOaia  105 
9812  107>4 
411a  48% 
39        43% 

101      119 


KquitableGas 121is  124i8 

'      ■--     •■        -    -  -  2838 

esifl 
24 
1 
211a 
51 
54 


19 
67 
21 

1 
1938 
40 
4812 


Lttilede  Gas,  St.  L 

Do  pref.. 

*Me>.  Nat.  Cons.  Co 
•MtDes.&ES.LdCo. 
•National  Lead  Trust 
•OceanPieriNav  Co. 
Oregon  Impiov.  Co.. 

T,     -J*  T.T  .,      1'™'--      ^''''i  100 

Pacltlc  Mail 43        46% 

Philadelphia  Gas 62ia    66 

•Pipe  Line  Trust giig    9Uio 

•Postal  Tel.  Co  ...... .       30        3o 

Pullman  Palace  Car.  10 1      200 

.«lvcrhullion  certs..  101%  106 
'Sugiir  Retlneries  Co.       7439     95 
Tex.  Paciac  Laud  Tr.       20%     23% 
Western  Union  Tel..       84>s   86ia 


The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  May  was  as  follows: 


4i*>,  1891 

4129,1891, 

4»,  1907, 

4»,  1907, 

6».  Onr., 

reg. 

coup. 

reg. 

cmtp. 

•98  reg. 

Opening..  *1023» 
Highest..  •10239 

•1031s 

122 

122 

124% 

•1031s 

122 

I22I4 

124% 

Lowest..  "10i% 

•lOJis 

12  i 

122 

124% 

Closing...  '10238 

•10312 

122 

122 

124% 

GOVERNMENT  BONDS. 

6»,  Cur 
'99  rea 
•126 
•1271s 
*xl24 

*xl24 

•  Prices  bid— no  sales  during  the  month. 

The  daily  posted  rates  for  sterling  exchange  in  May 
are  given  below,  it  being  understooi  that  b-inkers'  actual 
rates  are  usually  a  fraction  below  the  prices  posted: 

BANKERS'  BTERUNO  EXCHANGE  (POSTED  BATES)  FOR  JIAY,  1890. 


May. 

60 
day$. 

De- 
mand- 

4  87-12 

t«7 
4  87 

4'8'7-"ia' 

4  87-13 
4  87-ia 
4S7-ifi 
4  87-12 
4  87-13 

487-'2" 

ifay. 

60 
day. 

De- 
mand. 

itay. 

60 
day: 

mand. 

1.... 

2.... 

3.... 

4.... 

5.... 

6.... 

7.... 

8.... 

9... 
10.... 
11.... 

4  85-is 
4  85 
4  85 

S. 

4g5-ia 
4  85-ia 
4S5-12 
4  85-12 
4  85  I2 
4  85-13 
S 

13... 

14... 
15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

4  85-i« 
4  85 
i  84>s-3 
4  841a 
4  84>a 

S. 

48I-I3 
4  84 
4  84 
4  84 
4  84 
4  84 

4  87.12 
4-7 
4  8612-7 
48UI3 
4  861s 

4's'6-ii" 
4  86 
4  86 
4K6 
4  86 
4  86 

23.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Open, 
aigh. 

La.st- 

8. 

4  8412-5 
4  841S-3 
4  85  Is 
4  83-12 

H. 

4  85-is 

4  85-is 
le3is 
4  84 
4  85-12 

4861^-7 
4  861S-7 
4  87-12 
4  87-ia 

487-12" 

tS7-i2 

4  871* 
4  86 

12... 

4  85-12 

4  87-ia 

DEBT  STATEMENT  MAY  81,   1890. 
The  following  is  the  official  statement  of  the  public  debt  at 
the  close  of  business  May  31,  1890. 


ai 

EBT. 

Odoroctwo/    Inter't 

Amount  i^iiUlaiuuiui. 

Int.  Z>u« 
iUnpaii. 

Accrues 

JtSIM. 

P'K'ble 

BtQUteni. 

Coupon. 

Tbial. 

Intn-Mt. 

«m 1891. 

45 1907. 

48  refdK.certf  s. 
38.  pension   .. 
Pacific  RSs .. . 

Q.-M. 
Q.-J. 
Q.-J. 
J.tJ. 
J.*J. 

t 

87,511.600 
618,905,200 

•04,6!j3,r)12 

% 

22.811.850 
H4,154,«0l' 

t 

110.321.450 

(S0),0t)0.l50 

104,930 

14,000.000 

•64.623.5  IS: 

% 

165,698 

843.«-!9 

46.191 

810,000 

9,569 

* 

1.241.138 

4,020,401 

699 

175,000 

1.615,587 

Aggreirate . 

671,040,362 

lot),a»l!,75i. 

792,112,092 

1,2;5,12'; 

7,' 52,827 

•  13  362  000  matures  Jan.  16,  1895;  $640,000  Nov.  I.  1895:  average  data  of 
maturity,  March  19,  1895:  $3,680,000  Jan.  1,  1896,  14.320,000  Feb.  1,  1896 : 
average  date  of  maturity,  Jan.  18, 1896  :  19,712,000  Jan,  1, 1897;  t29,904,95a  Jan. 
1,1898:  114.004,560  , Ian.  1  1899. 

DEBT  ON  WHICH  INTEREST  HAS  CBA8BD  SINCB  MATURITY. 
Aggregate  of  debt  on  which  Interest  has  oemed  since   maturitr  U  »1,82«,165; 
Interest  due  and  unpaid  thereon,  «149,i36.    This  debt  consists  of  a  number  of 
Items  of  which  the  principal  amoants  are  called  bonds. 
DEBT  BBARINO  NO  INTEBBST. 


Old  demand  notes 

Legal-tender  notes 

CertlBcates  of  deposit 

Less  amount  held  In  Treasurer's  cash 

(Sold  certificates 

Less  amount  held  In  Treasurer's  cash 

Silver  certificates ■ 

Less  amount  held  in  Treasurer's  cash 

fractional  currency 

Less  amount  estimated  as  lost  or  destroyed.. . . 

Aggregate  of  debt  bearing  no  Interest 

RECAPITULATION. 


Anumnt. 


10.195.000 
340.000- 
158.281.519 
27.4;a.l20- 
899,59J.10« 
4,936,023- 
15,287.944 
8,375,934- 


$56,442 
346,681,018 

9,833,000 

130,788,399 

294,658,083 

8,912,010 
$78''.918,951 


Interest-bearing  debt 

Oebt  on  which  int.  has  ceased.. 
Debt  bearing  no  interest 


Total  debt. . 


Principol. 


792,112,092 

1.824.165 

78S,9 18,951 


1,582,8-5,208 


Interest. 


$ 

8,327,955 
149,438 


8,»77,S91 


Less  cash  Items  available  for  reduction  of  the  debt..  .1445,601,909 
Less  reserve  held  for  redemption  of  U.  8.  notes 100,000,000 

Total  debt,  less  available  cash  Items 

net  cash  In  the  Treasury 

Debt,  less  cash  In  the  Treasury,  June  1. 1890 

Debt,  lesscasb  In  the  Treasury,  May  1, 1890 

Decrease  of  debt  during  the  month 

Decrease  of  debt  since  June  30, 1889 


800.440,047 

1,973,801 

788,91=,951 


1,591,362,600 


$545,801,909 


1,045,760,690 
36,901,791 


1,008,858,898 
1,015,520,770 


6.661.871 
67,787,722 


PACIFIC  RAILROADS. 


JVame 
of  BaUway, 


Cen.  Pacific. 
Kan.  Pacific. 
Unl'n  Pacific 
Con.Br.U.P. 
West.  Pacific 
Sioux  C.  &  P. 

Totals    ... 


Principal 

Outr 
itaniing. 


25,885,120 
8,303,000 

27,236,512 
1,600,000 
1,970,560 
1,628,320 


Inttrt»t 
accrued 
and  not 
yet  paid. 


Interest 
paid  by 
the  U.  S. 


t  $ 

647,128  33,547,752 


157  575 
680.012 
40,000 
49,264 
40.708 


8,587,51 « 
35,580,090 
2,173,808 
2,436,768 
2,099,342 


64.623,512    I,615..'587  81.425.2rt;< 


Int.  repaid  by  Companies. 


By  7Van»- 

portation 

Service. 


t 

6,063.585 

3.7116.086 

12,341,033 

429,777 

9,387 

165,047 

22.80  l.SOS 


By  cash  pay- 

m'ts:  5  p.  c. 

net  earnings. 

- 

658,283 


438,109 


1.10<i.613 


Balance 
o//nter'«t 

paid  by 
the  U.   S, 


28,825,883 
4,791,417 

22,800,644 
1,740,103 
2,427,400 
1,934,295 


).R1»,744 


The  sinking  funds  held  ($12,000,550  bonds  and  $i82,545  cash)  $12,183,095,  or 
which  $3,563,545  was  On  account  of  Ceitral  Pacific  and  $8,619,649  on  account  of 
Union  Pacflc. 
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TJimiTED  STATES  TREASURY  STATEMENT. 
The  following  Btatement  for  May  from  the  office  of 
the  Treasurer  was  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and 
superintendents  of  mints  and  assay  offices,  and  shows  the 
condition  of.  the  United  States  Treasury  May  31 ;  we 
give  the  figures  for  April  30  for  comparison  : 


MAY 

81,  1890. 

APRIL  80, 1890. 

AneUana 
LUMUtles. 

* 

853,784,358 
67,54C,895 

Batxnco. 

At$ett  and 

LiaMiUia. 

Balaneu, 

GOLD-Coln 

BuUlon 

ToUI  gold (AjmO 

Certltloatea  Issued 

Certlflcates  on  hand — 

Certlflo'B.  net.(t(nfc«ttvj 

Net  ffold  in  treasury. 

BII.TEK— DoUara.stand'rd 

Bullion 

Total  ailTer Uutt) 

Certlflcates  issued 

Certlflcates  on  hand. . . . 

Certlflc's,  neULUMXUy) 
1                       Net  sllTer  in  treas^y 
1             0.  Statea  notes . . .  .{Amu) 

■                CertlBcates  Issued 

•                 Certlflcatea  on  hand .... 

CertlBo's,  net.(tiaWMtv) 

Net  a.S.notes  In  treas. 

Trade  dollar  bullion 

« 
190,644.864 

18,218,786 

9,892.790 

6,074,538 

100.801! 

81,225,998 

253.612.783 
67JJ65,628 

« 

.»21.333.253 
15-',2<ll.51» 
27.473,120 

320.878.411 
158,786.08S( 
24,142,200 

130,788.399 

184,642,889 

806.429.289 
8,35:^,089 

186,235,673 

309,088,092 
2,880,717 

3ia.8fls.aoi( 

i9U.5i'2.106 
4,936,023 

294,656,083 

■  19,747,799 

10,195,000 

8*0,000 

809.787,378 

297,361,953 

4,438,61)5 

898,923,348 

■i'6.6o4."4ii 

8,933.000 
140,000 

16,864,030 

9,856,000 

8,795,000 

7.209.41! 

e,074.5:W 
135  7"2 

..  . 

;;■ 

Deposits  in  Mat.  Banks. . 

81.84(<,8»» 

Balances...  .(Aaaet) 

PlTBLlC  DKBT  AND  INT.— 

Interest  due,  un  paid  — 
Aocrued  interest 

1,744,600 

8,006,101 

l,8i«,045 

149.703 

697 

10.101 
1,292,470 

■iS9,lll,7ir 

10,873,857 
169,469,414 

49,466,664 

'448,168,13:2 

1,865.558 
!>,4a7.aiu 

1,8^4,165 

14«.4:i« 

871 

9,670 
1,615,588 

10.302,428 
871 

■■■■27,766 

Inter^t  on  matured  debt 
Debt  traarinK  no  lnter*Bt 
Int.  on  Pac.  IlK.  bonds 

due,  unpaid 

Aoc'dlnt.,  rac.  Bit.  b'ds 

Debt  and  lnt.(tia6^«^») 
Fract'l  cur*oy  redeemed 
U.  8.  bonds  and  Inte'st. 
Int.oh'cks  &  coupons  p'd 

Debt  andlnter'st.(^««et) 

D'btAlnt.  VitaAtibUUv) 

Bes'Te  for  red.  U.S.  notes. 

Fund  held  for  redemp.  of 

notes  of  Nat.  Banks .... 
Five  p.  c.  f 'nd  for  redemp. 

of  Nat.  Bank  notes 

Redemp.reB'r.(L*aMIi(i/) 

Nat.  Bank  notes  in  pro- 
Cess  of  redemp. .  .(Asset) 
Net  reserves. (ZviabiJUy) 

Post  Office  dep't  account, 
t                DisburH'K(jaicer8'l>jirces. 

Undlstrib'd  ass'ts  of  fall'd 
National  banks 

Currency  and  minor  coin 
redemption  account. . . . 

Fractional  silver  coin  re- 
demption account 

Redemption  and  excb'ge 

8,029.717 

697 

755.393 

146,282 

88,571 

i6o,6()o/()d6 

5?,032,895 

5,675,012 

163,597,907 

4,128,493 

"■i'BSfl.'sis 

32.469,186 

1,098,846 

660 

6,780 

714,885 

10,449,752 

87,759 

902,372 

i6o,()()i6,'o66 

60,040,957 

6,630,118 

165,671,075 

8,806,884 

i'6,a49,';57 
30,422,616 

1,120.962 

300 

860 

624,746 

4,836,027 

93.522 

7,187,b45 
l«l,8d4,241 

Treasurer's  transt'rch'ks 
and  drafts  outstandinij. 

Treasurer  U.S., axent  for 
paying  Int.  on  D.Col.bds 

Total iUabmiv) 

Int.on  D.Col.bds  pd  {Asset) 

Net (Uabaity) 

Balance* .  .(Liability) 

Net  balance.... (Aaaet) 

Assets  not  available— 

49,473.881 
6,727 

48,848,190 
2,247 

48,845,943 

!»ia.a3r..'5.j9 

36,901,79:2 

206,773 
22.902,568 

60.011,123 

33,930,623 

222.984 

22,989,417 

69,143,081 

pijcrnctargg®0miw 

itxcinX  ^uqUs 

Tx  ^cms 

[From  onr  own  correspoudent.] 

London,  Saturday,  May  24,  1890. 

Tlius  far  there  has  not  been  the  large  outflow  of  coin  and 
notes  to  the  internal  circulation  which  had  been  expected. 
Even  the  Scotch  drain  is  not  as  large  as  was  anticipated.  In- 
deed during  the  week  ended  Wednesday  night  there  was  a  re- 
turn of  £60,000  in  coin  instead  of  tlie  outflow  looked  for.  The 
explanation  is  to  be  found  perhaps  partly  in  the  fact  that  the 
large  coinage  of  silver  last  year  has  filled  up  the  circulation  so 
that  there  is  not  the  usual  need  for  sovereigns  and  half  sover- 
eigns; partly,  also,  it  seems  to  be  undoubted  that  trade  has  not 
recovered  completely  from  the  check  given  to  it  by  the  long 
monetary  stringency  of  the  autumn  and  winter.  Still  it  is 
thought  strange  with  wages  so  much  higher  than  they  have 
been  for  years  past  that  the  outflow  is  so  small,  and  it  is  ques- 
tioned by  some  whether  after  all  the  the  outward  current  may 
not  develop  greater  strength  a  little  later  on. 

Owing  to  the  small  demand  for  internal  circulation  and  to 
the  fact  that  the  redemption  of  treasury  bills  has  during  the 
past  fortnight  added  about  two  millions  sterling  to  the  bank- 
etj'  bilances  at  the  Bank  of  England,  money  is  exceedingly 


abundant  and  cheap.  Loans  have  been  made  this  week  for  a 
month  at  13^  per  cent,  till  the  end  of  next  week  at  1  per  cent, 
and  from  day  to  day  at  %  per  cent  and  even  less.  The  rate  of 
discount  in  the  open  market  is  barely  t^i  per  cent.  The  cal- 
culation of  the  market  is  that  after  a  little  while  coin  and 
notes  will  begin  to  return  from  the  circulation,  and  that  for  at 
least  two  months  there  will  be  great  ease.  The  calculation 
would  seem  well  founded  if  we  could  believe  that  gold  would 
not  be  taken  in  large  amounts  for  abroad;  but  at  the  present 
time  there  is  a  very  strong  demand  for  France,  Holland,  Ger- 
many and  Portugal.  During  the  week  ended  Wednesday 
night  this  damand  was  so  strong  that  only  £11,000  was  added 
to  the  stock  held  by  the  Bank  of  England,  while  all  the  bar 
gold  offered  in  the  market  was  bought  for  the  Continent.  On 
Thursday  there  were  withdrawals  from  the  Bank  amoimting 
to  £125,000,  and  it  is  feared  that  as  the  time  for  the  French 
funding  loan  draws  near  the  French  demand  will  increase.  It 
is  known  that  there  must  be  large  shipments  to  Buenos  Ayrea, 
and  the  New  York  exchange  upon  London  also  makes  it  possi- 
ble that  gold  may  be  taken,  though  that  is  not  considered 
likely  here.  Owing  to  the  danger  of  large  gold  shipments  the 
Directors  of  the  Bank  of  England  decided  on  Thursday  to  keep 
their  rate  at  3^  per  cent. 

The  silver  market  has  been  neglected  this  week  and  the 
price  has  declined  about  a  half-penny  an  ounce.  This  is  due 
partly  to  the  approach  of  the  Whitsuntide  holidays,  but  mainly 
to  the  fear  that  as  the  silver  party  appears  unable  to  agree 
upon  any  definite  plan  there  may  be  a  delay  in  paasing  any 
measure.  The  reported  threat,  too,  of  President  Harrison  to 
veto  a  free  coinage  bill  has  had  its  effect.  Further,  the  Rou- 
manian Grovernment  has  offered  for  sale  old  silver  coins  some- 
what exceeding  a  million  sterling  in  amount,  and  it  is  said 
that  a  Vienna  syndicate  has  purchased  it.  There  is  also  a 
rumor  that  the  Austrian  Government  is  considering  the  dasir- 
abiUty  of  beginning  to  sell  some  of  its  stock  of  the  metal. 
Still  the  belief  is  general  tliat  some  legislation  wUl  take  place 
in  America,  and  the  best  informed  think  that  there  will  be  an 
early  recovery  in  price,  for  the  quotations  for  India  Council 
bills  and  telegraphic  transfers  have  now  risen  sufficiently  to 
make-it. woEtb  the  while  of  th«  Indian  banks  to  buy  silver. 

The  St«»ck  Exchange  is  closed  to-day,  and  it  will  also  be 
closed  on  Monday,  which  is  a  public  holiday.  Therefore  busi- 
ness is  completely  suspended  from  last  evening  until  Tuesday 
morning.  In  anticipation  of  this  the  tendency  here  for  the 
past  few  days  has  been  to  realize  profits,  but  still  the  markets 
have  been  exceedingly  firm,  only  a  slight  decline  having  taken 
place  in  any  department.  The  great  operators  look  forward 
to  a  very  marked  increase  of  activity  in  the  American  market 
for  a  considerable  time  to  come.  But  most  of  them  have  not 
yet  been  able  to  supply  themselves  with  a  sufficient  amount 
of  stocks,  and  they  would  not  be  sorry,  therefore,  to  see  some- 
what of  a  decline.  At  the  same  time  they  think  that  a  serious 
reaction  would  deter  the  general  public  from  buying.  As  yet 
the  general  public  has  not  entered  the  market  to  any  consid- 
erable extent.  When  the  rise  first  began,  for  a  week  or  ten 
days  there  was  a  marked  increase  in  small  purchases,  but  for 
a  fortnight  now  the  public  has  not  been  doing  much.  Still 
the  opinion  of  both  members  of  the  Stock  Exchange  and  of 
the  banking  community  is  that  if  nothing  untoward  occurs, 
and  prices  are  maintained,  we  shall  soon  see  a  large  increase 
in  the  amount  of  business. 

The  market  for  British  railway  stocks  was  exceptionally 
active  early  in  the  week,  and  though  business  has  somewhat 
slackened  during  the  past  few  days  the  probability  appears  to 
be  that  speculation  will  revive  and  extend  after  the  holidays. 
The  main  cause  of  this  is  the  inquiry  that  is  being  instituted 
by  a  Parliamentary  committee  into  the  desirability  of  permit- 
ting the  companies  to  convert  their  ordinary  stocks  into  pre- 
ferred and  deferred  ordinary.  Four  companies  have  asked  for 
permission  to  do  tliis.  The  directors  in  every  case  admit  that 
they  would  rather  make  no  change,  but  they  apprehend  that 
the  conversion  will  be  carried  out  by  trust  companies  if  it  is 
not  done  by  themselves,  and  they  represent  that  it  would  be 
very  inexpedient  to  allow  outside  sjrndicates  to  obtain  undue 
control  of  the  railways.  The  plan  most  in  favor  with  the  pub- 
lic and  the  railway  directors  is  what  is  called  duplication— 
that  is  to  say,  the  conversion  of  every  £100  of  existing  stocks 
into  £100  of  preferred  and  £100  of  deferred.  This  plan,  how- 
ever, is  objected  to  by  some  as  a  watering  of  stocks,  and  they 
contend  that  it  would  be  better  to  split  the  stocks — that  is  to 
say,  to  divide  each  £100  of  existing  stock  into  £50  of  preferred 
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»ad  £50  of  deferred.  The  committee  has  this  week  taken  the 
evidence  of  Mr.  Oiffeu  of  the  Board  of  Trade  and  of  several 
bankers  and  mombers  of  the  Stock  Kxchange.  All  were  in 
favor  of  giving  authority  to  the  companies  to  act  as  seems  i)est 
to  them,  and  the  general  expectation  now  is  that  that  will  be 
done;  that  the  committee  will  early  recommend  the  passing  of 
a  general  act  authorizing  all  companies  to  make  the  conversion. 
The  market  for  international  securities  has  also  been  very 
active  this  week,  and  apparently  we  are  about  to  see  an  in- 
crease of  9|>eculation,  the  Paris  Bourse  especially  playing  an 
important  oait.  There  is  still  great  confidence  that  the  in- 
quiry into  tlie  affairs  of  the  Credit  Foncier  of  France  will 
prove  that  though  some  irregularities  may  have  been  commit- 
ted the  institution  itself  is  thoroughly  sound. 

The  Egyptian  Government  has  at  last  accepted  the  condi- 
tions imposed  by  France,  and  the  conversion  of  the  debt  is 
expected  to  take  place  in  the  course  of  a  couple  of  weeks.  The 
preference  debt  and  the  i}4  P®'  ^^nt  loan  are  both  to  be  con- 
verted into  a  new  preference  stock  bearing  interest  at  not 
more  than  4  per  cent,  and  Egypt  is  to  be  allowed  to  riii.se  a 
fresh  sum  of  £1,300,000  also  in  new  preference  stock.  But  the 
Daira  and  the  Domain  loans  are  to  be  separately  converted. 
It  is  expected  also  that  before  the  month  is  out,  or  at  the  latest 
in  the  first  week  of  June,  the  French  Government  will  intro- 
duce in  the  Chamber  the  bill  for  renewing  the  privileges  of 
the  Bank  of  France.  Tlie  Bank  is  to  be  allowed  to  exchange 
each  of  its  existing  shares  into  two  new  shares  of  half  the  nom- 
inal amount.  It  is  also  to  be  permitted  to  enter  into  fresh 
kinds  of  business.  On  the  other  hand,  it  is  to  perform  addi- 
tional duties  for  the  State  and  to  pay  an  annuity  to  the  Gov- 
ernment. With  tho  Bank  bill  it  is  expected  that  the  bill  for 
funding  the  floating  debt  will  be  combined,  and  the  two  meas- 
ures are  expected  to  lead  to  a  very  great  speculation  upon  the 
Paris  Bourse. 

The  negotiations  between  the  syndicate  headed  by  Mes.srs. 
Rothschild  and  the  Spanish  Government  are  not  yet  com- 
pleted. Their  object  is  to  lend  Spain  immediately  a  sum  of 
between  four  and  five  millions  sterling  in  .5  per  cent  one  year 
Treasury  bills,  the  bills  to  be  receivable  for  a  new  loan,  which 
is  to  be  brought  out  as  soon  as  th»«iarkeHs4Ea*oraW*r  Lastly, 
Messrs.  Baring  Brothers  and  Messrs.  Hambro  haver  "J&iik^  a 
great  German  syndicate  which  has  been  formed  to  rehabili- 
tate Italian  credit.  AU  the  leading  German  banks  and  syndi- 
cates have  combined  together,  but  they  find  it  necessary  to 
obtain  English  support.  The  plan  is  to  begin  with  an  advance 
to  the  city  of  Naples,  and  this  temporary  advance  is  to  be 
followed  by  a  permanent  loan.  Then  the  syndicate  is  to 
establish  an  Italian  Credit  Foncier,  and  after  that  there  is  to 
be  an  issue  of  redeemable  rentes.  Thus  the  Government,  the 
municipalities,  the  building  interest  and  the  agricultural 
classes  are  all  to  be  accommodated.  The  finances  of  Italy  are 
in  so  bad  a  state  that  these  issues  are  not  likely  to  be  largely 
subscribed  for  in  this  country.  Possibly,  however,  they  may 
be  taken  up  in  Germany,  where  the  desire  is  strong  to  support 
Italy  for  the  sake  of  enabling  her  to  fulfil  her  part  in  the 
Triple  Alliance. 

There  has  been  a  further  slight  fall  in  pig  iron  this  week,  the 
proposals  of  the  Tariff  Committee  of  the  House  of  Repre- 
sentatives with  respect  to  tin  plates  having  added  to  the  de- 
pression. On  the  other  hand,  the  copper  market  is  exceed- 
ingly strong.  It  is  reported  from  Paris  that  some  American 
minini;  companies  are  negotiating  for  the  re-purchase  of  the 
metal  sold  to  the  Societe  des  Metaux.  and  the  impression  in 
the  trade  is  growing  stronger  that  the  consumption  largely 
exceeds  the  production,  and  consequently  that  the  price  must 
advance  considerably.  In  consequence  the  prices  of  all  cop- 
per shares  have  advanced  this  week.  For  example,  Rio  Tinto 
shares,  which  it  will  be  recollected  fell  to  about  9  at  the  time 
of  the  failure  of  the  Comptoir  d'Escompte  have  been  this 
week  as  high  as  19^^.  The  cotton  indu.'itry  is  fairly  good,  and 
generally  the  state  of  trade  is  satisfactory,  though  it  has  not 
quite  recovered  yet  from  the  check  received  by  the  monetary 
stringency  throughout  the  autumn  and  winter. 

The  wheat  market  remains  quiet. 

Messrs.  Pixley  &  Abell  write  as  follows: 

Gold— A  demand  for  gold  for  tho  Continent  li:i8  a/fain  risen,  and  most 
open  nuuket  arrivals  have  been  taken  for  expoit  to  Paris  and  India. 
The  Ban.  has  received  S104.000,  and  £.!05.000  haa  been  withdrawn 
torParitt,  Malta,  India,  Lisbon  iind  Holland.  Arrivals;  £30'J,000  from 
Aiistralni,  £132,(H)0  from  River  Plate,  iB  17,000  from  Natal;  total, 
«451,00ti.  ehipments:  To  Gibraltar,  i532,000 ;  to  Bombay,  May  10. 
«98,m)0;  to  Bombay,  May  22,  *98,160. 

Silver  -Probably  with  a  view  to  making  a  bill  for  increased  coinage 
seem  moderate  by  eontraat,  the  siiver  party  in  the  United  8tatea  has 


brouebt  forward  the  question  of  "  Free  Coinage."  The  President  Is 
said  to  have  signiflod  Ills  Intention  of  putting  his  veto  on  this,  and 
although  the  outlook  is  quite  unchanged,  there  Is  a  decided  tone  of 
weakness  among  buyers.  Prices  have  therefore  backed  from  ITMid.  to 
47'i„d.  Shipments:  To  New  York,  per  steamer  Ems,  £10,600!  per 
steamer  Lahn,  *;12,0()0;  to  l3ombay.  May  Hi,  £10,000;  to  Hong  Kong, 
£10,000;  to  Shanghai,  £10,000;  to  Bombay,  May  22.  £10,000. 

Mexican  Dollars— A  few  transactions  in  Mexican  dollars  have  been 
recorded  at  melting  partly.    Shipments:    To  Penang,  «74,860. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 
[Mndon  Standard, 

May  22. 

May  IS. 

BILVEa. 

London  Standard. 

>.      d. 

».     d. 

Bar  gold. line.. ..oa. 

Bar  gold,  oontain'B 

80dwt9.silver.oi. 

77    Hi 
77  \0H 

77    9 
77  10 

dar  sliver oi. 

Bar  silver,  oontatn- 
IngSgrs.goId.oz. 

3pan.doubloona.OE. 
S  Am.doabloons.oc. 

Cake   silver m. 

Mexican  dolci oz. 

Man  2«. 

i. 
17  1-16 

47  7-16 
60« 
46 


ira«  IB. 
d. 

47« 
SIM 
46« 


The  rates  for  nxoney  have  been  as  follows: 


Open  market  rates. 

Interest  alUnoed 
for  depottts  by 

Bank  Bills. 

Trade  BiUt. 

Jo-mt 
Stock 

Disc't  Wss 

e 
^ 

Three 

Four 

Six 

Three 

Four 

Six 

At 

7tol« 

R 

Months 

Xonths  Months 

Months 

ATonelM 

Months 
2    @3 

Banks. 

Van. 

Days. 

kVT.  18 

1«31H'2    a  - 

2    «3 

2  ats 

1«-1« 

^'      8b 

3 

1%3  - 

2    «  -  2X9  -2«*8 

2k33 

2Si'33 

m 

IH 

l«-tVl 

May    S 

.S 

iM<a  - 

2    •  -  2«'9  -  2««3 

2W    3 

iSfas 

IM 

IM 

m-iH 

0 

3 

3    ®  — 

2«S   -2«»  -2M5>S 

2H93 

2M»3 

1« 

IW 

1«-1« 

'•     w 

»  \m.i  - 

2it&-2Hi-2HiS 

2«®3 

2««3 

m 

IH 

l«-l« 

"       183 

3 

hH''  - 

IH  i  -  2!<a  -  2    38 

2i<as 

2««8 

m     I 

i«-lM 

The  Bank  rate  of  discount  and  open  market  rates  at  th« 
chief  Continental  cities  no^r  and  for  the  previous  three  weeks 
have  been  as  foUowa  : 


Rates  of 
[nterett  at 


May  23. 


Bank      Open 
Bate.  \  Market 


-•arlB 

Jerlin .»- 

H'rankfort  .  ... 

Samburg 

1,  tnsi  erdam . . . 

SrusseU    

Madrid 

V^tenna 

M,.  PetertburK 
Oopenhaffen... 


May  16. 


May  9. 


Bank     Open     Bank     Open 
Rate.  iMarket]  Rate.  ^Markei 


;  * 

2« 

3 

2« 

3 

'      4 

3 

4 

2« 

4 

4 

SMK 

4 

8H 

4 

4 

3 

4 

m 

4 

2« 

2M 

2Mi 

2« 

2H 

3 

2H 

3 

iH 

3 

4 

3H 

4 

3« 

4 

4 

fH 

4 

3 

4 

5M 

5« 

6H 

5^ 

5^ 

8H 

3« 

3H 

3« 

3H 

2H 
2« 

2^ 

3X 
3 

6ii 
8H 


May*. 


Bank 
RaU. 


3 

4 
4 
4 

3 
4 

4 

3J< 


Oven 
Market 


m, 

3 

2« 
Z« 
2« 

SX 
BH 
3H 


ISQO. 
i 
Circulation 24.681,015 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1889. 

£ 

24,348,245 

PubliodepOBits 6,214,056      10,408,511 

Other  deposits 26,618,369 

Government  securities 15,605,651 

other  securities...... 21,277,172 

Reserve .' 13,886,330 

Coin  and  bullion 22,120,346 

Prop,  assets  to  llabllltleB.per  ct.  42>£ 

Bankrate perct.  3 

Consols 98  6-18 

Cleartng-Houso  returns 194,179,000 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  thirty-seven  weeks  of  the  season 

compared  with  previous  seasons: 

IMPORTS. 


25,151.357 
16,015,066 
22,387,69.1 
15,081,161 
23,232,396 
42>i 

98  3.16 
144,131,000 


1888. 

£ 

24,225.005 

6,433,602 

23,807.012 

17,065,147 

19.267.009 

11,789.920 

19,811,925 

S8X 

3 


1887. 
£ 
24,632,270 
4.964,893 
28,110,313 
16,429,836 
18,6e5,»3» 
14,888,008 
23,608,178 

mt 
i. 


96,206,000      88.783,000 


1889-90.        1888-89.  1887  88.  1886-87. 

Wheat ewt.  37,662,261    4.1,78.5,75.3  32.052,841  35,936,374 

Barley 11,762,569    15,000.530  1.5,140,298  13,448,817 

Oats    8,595,899    10,677,411  10,775,331  9.313,605 

Peas        1,398,408      1.831,887  2,299,913  1,761.302 

8eana         2,348,244      2,463,523  1,951,870  1.785,992 

Indian  com 28,045,022    20,734,687  15.536,058  20.269.147 

Flour 12,717,065    10,168,987  13,759,759  12.571,786 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

■September  1): 

1889-90.         1888-89.  1887-88.  1886-87. 

Importsofwheat.cwt.37.662.261    43,785,753  32,052,811  35.936,374 

Imports  of  floor 12,717,065    10,168.987  13,759,739  12,.571,786 

Sales  of  home-grown. 36,776,500    27,469,909  30.751,990  25,654,763 

Total 87,155,826    81,424,649  76,564,590  74,162,933 

1889-90.         188f-89.  1837-88.  1886-87. 

Aver,  price  wheat  week.32s.    5d.       29s.  lid.  318.    8d.  34s.    Id. 

Av.  price  wheat  season. 30s.    Id,       31s     2d.  30s.    4d.  32s.    8d. 

The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 


Thitt^iTit.  JjaJitwek. 

Wheat qrs. 2,415,000  2,366.000 

Flonr,  equal  to  qrs.    291,000  267,000 

Maize.... qrs.     644,000  6.56,000 


1889. 
1,332,500 
242,000 
252,500 


1888. 
2,139,500 
262.000 
373.000 


Enellah  Financial  Karkets-Per  Oa1>1s. 

The  daily  closing  quotations  for  securities,  &.C.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
June  6 : 
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London 


Sat.       Mon.      Tite».      Wed.     Thurt.      fri. 


SIfver.peroz d.    <t(i>in 

0onHol8,new  2\  percta.    a8'i« 

do     for  account x98iw 

Pr'ch  rentM  (In  Paris)  fr.  (tO-»0 

O.  8.  4>9a  of  1891 U>5 

D.  8.  4b  of  1907 liiS 

Canadlioi  Paoitto 85ie 

Cailo.  Ml],  A  8t.Paul....    81 

nilQoU  Central 120 

Lake  Hlioro 116»fl 

Loulsvilioct  Nashville..     94 

Mexican  Contnil  48 78'4 

N.Y.  (^ratral  &  Hudson.  113 
N.Y.  Lake  Krln &  West'n    29^8 

do.       2.1  onna lOB's 

Norfolk  *  Western,  pref.    >>1^ 
Northern  PaolUc,  pref  .    8B3» 

Pennsylvania 53'8 

Phllailelphia  &  Beading.    24ie 

Onion  Pacltlc 68% 

Wabash,  Divf .'15*4 

"  Ex-dlvldeiid  and  new  Ktook. 


46J,« 

97i:>u. 

9715,B 
01 '50 
105 
125 

84^8 

79% 
120 
116 

921a 

781* 
112% 

29% 
106 'a 

80  "4 
55  Hi 
24 
68% 
34  »B 


46'4 
07>>„ 
9711,, 

9162*s 

105 

125 
84% 

7P78 

120 
116 
920s 

77'8 

11338 

2938 
106'8 
6«% 
86 
.■>538 

23T8 
67% 
34  >4 


46% 

40% 

97''ifl 

97^,. 

9711,. 

97il„ 

91-70 

92  07'« 

105 

105 

125 

125 

8514 

85 »« 

8038 

8OI4 

120 

120 

116% 

11H»8 

9338 

92''e 

7838 

80% 

113% 

113% 

29% 

29% 

lOfi'8 

lOO's 

6678 

66% 

86'>8 

86IS 

55>a 

65'4 

24% 

24% 

68  J4 

68^8 

34>9 

sm 

47  >4 

97->„ 

07',« 
9207  "2 
105 
125 

8514 

8OI4 
120 '4 
117 

93% 

80 

113>9 

29% 
106'9 

6«79 

87 

SSk 

24% 

69% 

34''8 


©ammerctat  and  misccUaiicaus  %tmB 


National   Banks.— The  following  national   banks   have 
recently  been  organized  : 

4,316 -The  Flirat  National  Bank  of  Llano,  Texas.    Capital,  950,000. 

T.  W.  KellogK,  President;  W.  8.  Dorland,  Cashier. 
4.317— The  American  Niittcmiil  Hank  of  SaUna,  Kansas.    Capital,  $100.- 

000.    W.  W.  Watwm,  Prexidont;  Frank  H:iscinan,  Caahicr. 
4,318— The  Central  National  Bank  of  Cleveland,  Ohio.    Capital,  $H00,- 

000.    Geo.  H.  Ely,  President;  Jereuiiah  J.  Sullivan.  Cashier. 
4.310— The  Tredegar   National    Bank  of  .Tacksonville,  Ala.    Capital, 

$50,000.    Peyton  Rowan,  President;  Geo.  P.  Ide,  Cashier. 
4,320— The  First  National  Bank  of  Rawlins,  Wyomlnsc  Ter.    Capital, 

$75,000.    ,  President;  John  C.  Davis,  Cashier. 

4,321— The  American  National  Bank  of  Galveston,  Texas.    Capital, 

$600,000.    N.  Weekes.  President;  Ed  .McCarthy,  Cashier. 
4,322— The  American  National  Bank  of  Austin.  Texas.    Capital,  $100,- 

000.    Geo.  W.  Littlettold,  President;   Wm.  R.  Ilamby,  Cashier. 
4,323— The  First  National  Bank  of  Boulder,  Montana.    Capital,  $30,- 

000.    William  B.  Gafney,  President;  Ferdinand  C.  Berendes, 

Cashier. 
4.324— The  First  National  Bank  of  Tekamah,  Nebraska.    Capital,  $50,- 

000.    J.  P.  Latta.  President;  G.  W.  Green.  Cashier. 
4,323— The  Forest  City  National  Bank  of  Rockford,  lU.    Capital,  $100,- 

000.    .John  D.  Waterman.  President;  Paul  F.  Schuster,  Cashier. 
4,326— The  Linn  Co.  National  Bank  of  Albany,  Oregon.    Capital,  $  100,- 

000.    James  L.  Cowan.  President;  George  E.   Chamljerlaiu, 

Cashier. 
4.327— The  Second  Nation  il  Bank  of  Chestertown.  Md.  Capital,  $50,000. 

James  A.  Pearce,  President;  W.  B.  Copper,  Castuer. 
4,328— The  First  National  Banfc  of  East  St.  Louis,  111.    Capital,  SlOO,- 

000.    Paul  W.  Abt.  President; ,  Ciwhler. 

4,329— The  First  National  Bank  of  Platte  City,  Mo.    Capital,  $30,000. 

Elijah  U.  Norton,  President;  Archie  R.  Jack,  Cashier. 

Government  Revenue  and  Expenditures, — Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled 
60  place  before  our  readers  to-<lay  the  details  of  Qovern- 
ment  receipts  and  disbursements  for  the  month  of  May, 
From  previ>m  returns  we  obtain  the  fli^res  for  previous 
months,  and  in  that  manner  complete  the  statement  since 
the  beginning  o!  the  fiscal  years  1889-90  a-id  1858-89. 
KBCEIITS  (0008  omitted). 


inly 

Au^rust 

fftepteraber, . 

October 

November. . 
December.. 

January 

E'ebruiiry . . . 

March 

Apnl 

May 


Om- 

COTTM. 


t 

1».006 
81,518 
17,779 
18.786 
18.815 
15,M6 

18,S 

ia.ss9 

17,048 


In««r'l  MUc'U    7,^01. 
iUv*iu  Sources, 


t 

io.8a« 

IK.  899 
11.448 
11.817 
11.1S9 
11.004 
10.681 
10,115 
11.282 
ia,508 
18,393 


( 

1,981 
2,S2l| 
2,189 
2,847 
8.943, 
2,681) 
3,794 
1,785 
2,698 
l.Urf4 
2.00* 


« 

81.886 
38.234; 
31.116 
33.050 
30,717 
29.593 
38.691 
30.86n 
S1.778 
33,881 
.'!5.443 


OtU- 
tom». 


t 

19.498 
21.968 
13.984 
18.787 
15.286 
18.910 
20.712 
18.768 
19.171 
I».(i98 
17,222 


rnter'l 
Rtv'iK 


I 

9,553 
10,632 
10.26'.! 
12.361 
10,393 
10,426 
10,470 

9,178 
10,009 
10,847 
15,808 


MUctt 
Soxtrc't 


t 

2,154 

2,023 
2,452 
8,258 
2,912 
2,794 
3,216 
2,181 
1,884 
2,792 
8.743 


Utal. 


t 

31.805 
34.823 
31,698 
34.403 
28,590 
30,160 
34.398 
30,133 
31,011 
33,637 
35,773 


Total  11  months.  208.018  129.500    27.»19  364.5-17  207.333  119.939    88.362355.634 
DISBUBSBXBNT8  (OOOS  Omitted). 


Jnly  .. 

Aiv 

Sept.... 

Oct 

Not 

Dec  . . . . 

Jan 

Feb 

March.. 
April... 
M>y.... 


1889-90. 


DrcU- 
luxry. 

8.277 
11,999 
13.431 
15.480 
11.620 
1 1.344 
l5,eH0 

9.92b 
10,226 
13.958 
13.314 


Prtl- 

""$" 

15.248 

20.039 

201 

4,694 
10.776 
10.322 

2.176 
13.680 

3.852 

9.615 
12,595 


In-    Prem- 
t-ereat.  'l*m». 


»  I 
8.178 

6I3' 
J. 606 
6.133 

774 
1^482 
7.916 

518 
1.339 
5,881 

614 


$ 

298 
3,738 
2.273 
2.292 
8,1651 
2,693 
2,08S 

8J7 
2,09) 

674! 

8U| 


Total. 

~T~ 

41,998 
86,388 
17,411 
28,999 
85,335 
25,821 
27,868 
25,080 
17,512 
29,908 
27,234 


11  mo«.  U5,<6t  108.178  84.610  20.0S2I3  8.124    142.W0al  87.098  :<9,S45  IT.OflU  28^.314 


Ordl- 

nary. 

12.651 
10.980 
10.964 
17,174 
13,861 
12,486 
15,433 
11,331 
12,986| 
13,589 
11,917 


P«»V- 

$itma. 


In- 
UraU 


t 

14.554 

9.474 

891 

4.210 

21.487 

78 

2.185 

20.815 

1,473 

410 

ll.< 


» 
8,779 

439 
2,586 
6,707 

617 
2.149 
8,286 

888 
1,(103 
6,578 

605 


Pnm, 
*unu. 


t 

15' 

1,303 

5,079 

4,519 

1,03< 

512 

651 

853 

811 

i,8s; 

471 


lotaL 

36.141 
22.196 
19.530 
38.810 
S0.3V7 
15.220 
86.554 
33,787 
1H.«;2 
22.4J8 
24.448 


Bo.VDS  Held  by  National  Banks.— The  following  interest- 
ing stai/Oruent,  furnished  by  the  Comptroller  of  the  Currency , 
•hows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
deposit  tries  on  June  1.  We  gave  the  statement  for 
Miy  1  in  Chronicle  of  May  3,  page  613,  and  by 
refer- ing  to  that  the  changes  made  during  the  month  can  be 
seen. 


DtteHpUon  of  BoniU. 


OurrttDoy  6«.. 
t>«  per  cents. 
I  iwroents..., 


Total    $29,693,000 


V.  B.  Bond*  Beld  June  1, 1890,  to  Seeur*— 


Public  Deposit*  Bank 

in  Banks.  MreulaHon. 


$1,275,000 

6,904,500 

21,613,500 


94.806,000 

39,539,350 

100,287,800 


$141,633,050 


ToUUBeU. 

$0,081,000 

4S.4tl,3S0 

121,801,300 


$174,326,6.50 


GBANQBS  IN  Legal  Tenders  and  National  Bank  Notks  to 
June  1. — ^The  Comptroller  of  the  Currency  has  furouhfld 
us  the  following,  showing  the  ainounts  of  national  bank  notes 
May  1,  together  with  the  amounts  outstamling  June 
1,  and  the  increase  or  decrease  daring  the  month ;  also 
the  changes  la  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  June  1: 


yatUmat  Bank  Nout— 

VMiouui  oiusiaudlng  May  1, 1890 

\mount  issued  during  May 

AiuooDt  retired  daring  May 

Amount  oatstanding  June  1, 1890*...., 

Legal  Tender  Note*— 
Amount  on  deposit  to  redeem  national  bank 

notes  May  1,  189U 

.iiuount  dt'iwslted  during  May 

Amount  reissued  &  b'nk  notes  retlr'd  In  Kay 

vmonot  on  deposit  to  redeem  national  bank 

notes  June  1, 1^90..  ■■■■  .^. ._■.■.. . ■^■■ 

'  Ulnjulauou  ut  national  gold  baoks,  not  included  above,' tl42,lb7. 

According  to  the  above,  the  amount  of  legal  tenders  on 

deposit  June  1  with  the    Treasurer  of  the  United  States  to 

eJeem  national  bank  notes  was  f5S,43 1,163,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months :  — 


•794,120 
2.828,901 

•189,442,473 
2,034,781 

•187,407,«91 

•603.680 
2,897,071 

•60,521,55S 
3,090,391 

«S8,431.16S 

DepotUt  by— 


(nsolv't  bks. 

Uquld'g  bks. 

Sed'o'g  undr 

act  of  '74.* 

Total 


Feb.  1. 


• 

345,328 
.5,797,189 

61,104,025 


March  1. 


« 

824,0.59 
5,719,172 

58,166,621 


April  I. 


$ 
800.667 


Jfayl. 


780.6fi5 


5,7-20,562,   5,093,394 
.'»5,813,75r>!54,045.597 


67,746,542  64,710,155  62,334,98  t'C0,52 1.556 


June  1. 


« 
76.5,156 
5,632,838 

52,033,171 


58,431,1«S 


*  Aot  of  June  20, 1874,  and  July  12. 1882. 

Coinage  by  United  States  Mints.— The  following  states 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  May  and  the  five  mionths  of  1890. 


Denomination. 

Maw. 

■rite  MonOu,  1890. 

Piece*. 

Talue, 

Piece*. 

Taiue. 

Doable  eagles 

Bagtes 

74,900 

» 
1,498,0C0 

415.660 

57,000 

30 

80 

S 
8,913,200 
570,000 

Half  eagles 

100 

Three  dollars 

auarter  eagles 

Oollars - 

75 

74,900 
2,900,000 

296,600 

1,498,000 
2,900,000 

502,710 

16,588,265 
265 

9,483,375 

standard  dollars.... 
Half  dollars 

16,588,265 
133 

Quarter  dollars 

1                 265 

29,00O|         440,265 

66 

41,026 

Total  silver 

Five  cenU 

Oiree  cents.......... 

3,190,000 
1,914,000 
3,8'80,6d6 

2,929,000    17,029,060 
95,700;     7,684,865 
'38300    21.899.265 

16,632,490 
384,243 

218.993 

Total  minor 

5,794,000 

134,500 

29.584,130 

603,236 

Total  coinage 

9,058,900 

4,561,500 

47,115,900 

28,719,101 

Imports  and  Exports  fob  the  Week.- The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  iu  general  merchandiBe. 
The  total  imports  were  «9,674.471,  against  $9,905,978  th« 
preceding  week  and  |11,665,566  two  weeks  previous.  The 
exports  for  the  week  ended  June  3  amouutea  to  $4,938,081, 
against  $6,643,044  last  week  and  $5,335,490  two  weeks  previous. 
The  foUoviring  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  May  29  and  for  the  week  ending  (for 
general  merchandise)  May  30;  also  totals  since  the  beginning 
of  the  first  week  in  January. 

FOBEION  IMPOSTS  AT  iTBW  TOUC 


For  Week. 


1887. 


1888. 


1889. 


1890. 


DryGoods !     $1,687,110      $1,507,048      $2,171,984      $1,922,300 

Gen'lmer'dtoe..        6,743,535        6,322,800        7,357,779        7,753,171 


Total 

Since  Jan.  1. 

jDry  Goods 

Gen'lmer'dise.. 

Total  22  weeks. 


$8,430,645      $7,829,348    $10,029,763 

$53,485,907    $59,132,110    $61,709,278 
148,829,733    146,749,738    154,590,979 


$200,315,640  $204,881.348  $316,306,257 


$9,674,471 

$65,443,17$ 
158,806,873 

$224,350,045 


In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  tha 
week  ending  Jime  3  and  from  January  1  to  date  : 
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BZPOBTS  FBOM  NEW  YORK    FOB  THB  WEEK. 


1887. 

1888. 

1889. 

1890. 

For  the  week... 
JPrev.  reported . 

$5,764,222 
121,522,427 

$5,162,314 
120,534,797 

$5,441,488 
141,002,510 

$4,938,081 
139,263.393 

Tot&l,  22  weeks 

$127,296,649 

$125,697,111 

$146,443,093 

$144,201,474 

"The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  81  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

BXPOFTg  AND  DIFOBTS  OF   8PBCIB  AT  HEW  TOBK. 


Geld. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Exports. 


Week,       Since  Jan.  1. 


$8,803 


16,937 


$25,740 

3,426,193 

23,650 


$67,663 
5,000 


1,852,442 

1,600 

1,078,356 

38,190 


$3,043,251 
22.764,173 

11,868,777 


Imports, 


Week,      Since  Jan,  1 . 


$350 


7,380 
13,822 


$21,552 
15,756 
15,675 


$156,970 

2,505,288 

890,066 

136,097 

8,142 

80.877 

299,420 


$4,076,869 
3,240,079 

4.124,788 


Silver 

Supports, 

Importi, 

Weel: 

Since  Jan,  1. 

Week, 

Since  Jan,l, 

Great  Britain 

France  . , 

$8,407,981 
22,000 

37,538 

22,612 

168,063 

■"■$io 

10,552 

"8',771 
43,629 

$1,110,218 

1,351 

336,810 

Germany 

West  Indies 

MpTficn 

3.S9  99.5 

Bouth  America 

All  other  countries.. 

101.617 
298,344 

Total  1890 

Total  1889 

Total  1888 

$68i',466 
237,466 

$8,658,194 
8,674,345 
5,198,516 

$62,962 
26,121 
22,916 

$2,380,308 
734.002 
877,136 

■_ — The  attention  of  investors  is  called  to  the  "  new  loans," 
city,  town  and  county,  offered  by  Messrs.  Farson,  Leach  & 
Co.,  in  to-day's  Chronicle. 

— Messrs.  Williams,  Black  &  Co.  have  retired  from  the  cot- 
ton business  in  this  city,  and  have  been  succeeded  by  Messrs. 
Fatman  &  Schwarz,  two  gentlemen  well  known  to  the  trade. 

Waliash. — Surveys  are  being  made  for  an  extension  of  the 
Detroit  branch  to  Chicago.  The  road  now  terminates  at 
Birtler,  Ind.,  114  miles  from  Detroit,  and  it  is  proposed  to 
build  a  line  from  some  point  near  Butler  to  Chicago,  a  dis- 
tance of  about  150  to  160  miles.  It  is  estimated  that  the  new 
road  can  be  built  at  a  cost  not  to  exceed  §20,000  a  mile,  and  it 
will  give  a  short  line  betwean  Detroit  and  Chicago. 

Auction  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares, 
20  Central  Trust  Co  .135712-1366 

10  East  Side  Bank llOia 

70  23d  Street  Ey.  Co..  .270-273 
60  42d  8t.&  Grand  St.  Ferry 

EE.Co 244 

62  Am.  Exchange  Nat.Bank.l63>e 
10  Hamilton  Bk.ot  B'klyn..l25 
1800  Shepang  Litch.&  North. 

KR.Co.,  trust  cert.  $15pcrsh. 

1  N.Y.  Law  Institute $126 

925  B'klyuCity  RE.Co.l6Gi2-166»8 
1  Clinton  Hall  AsBOclation.   52 
30  Importers  &  Traders  Nat. 

Bank 549-549>i! 

40  Nat.  Citizens  Bank 177 

200  Merchants' Nat.  Bank 163>4 

150  Bank  of  America 21712 

510  Mathey  Cement  Co..$l  persh. 

a02  Standard  Oil  Trust 170ia 

90  Syr.  Bing.  <fe  N.y.EK.Co..l40 
HI.  8.  Fire  Ins.  Co 178 
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3  Albany*  Susq.ER.  Co...l68>3 
10  Commonwealth  Ins.  Co..   80 
17  Pennsylvania  Coal  Co 296»2 

10  Lawyers'  Title  Ins.  Co. . .  .157 
2950  Cameron  C.  &  I.  Co.... li^  3I3 

20  Cent.  Trust  Co.  1 , .35712-1,366 
1  Memb'rehipN.Y.  Produce 
Exch.  (all  dues  paid) . .  .$830 
200  Lehigh  Zinc  &  Iron  Co.  of 

Philadelphia 129% 

11  Norfolk  &  New  Brunsw'k 

Hosiery  Co 70 

30  Amer.  Loan  &  Ti-ust  Co. .  115 
10  B'klyn  City  &  Newt'n  RR.   70 


Shares, 
90  N.Y.  Mutual  Gas  L't  Co. .  11 9 

5  Bowery  Bank 312 

IS's  Mechanics'   &  Traders' 

Bank,  $25  each 287i9 

80  H.  B.  Claflin  &  Co.  com- 
mon stock  1 20%  paid)...  113 
25  Clark  Mile  End  Spool  Cot- 
ton Co! II212 

7  U.  8.  Fire  Insurance  Co..  169 

17N.  J.  Zinc&Iron  Co 117 

10  Importers'  &  Traders'Nat. 

Bank 545 

50  Madison  Sou  are  Bank 100% 

Bonds' 
$1,000  2d  Are.  ER.  58,  I909.IO312 
$1,000  Sd  Ave.  RR.  5e.  1937.110ia 
$1,000  B'klyu&MontaukEE 

IstM.  58, 1911 102% 

$1,000  Bait.   &  Ohio  ER.  4s, 

Extended,  1935 96I2 

$6,000  City  of  Atlanta,Ga.,88, 

1892.  J.  &J .108 

$4.5jOOO  Lack.  &  Southwest'rn 

EE.Co,  lst5s,1929,  J.iJ.lO-25 
$1,000  City  of  N.Y.  7s,  Dock, 

reg.,  1901,  M.&N 135  &  Int. 

$4,000  County  of  N.  Y.    6s, 

1901, J.&J 130&int. 

$3,500  H.B.Claflln&  Co.  inter- 
im cert. ,com.l 8t  &  2d  Ins.pd.  1 15 
$1,000  Arkansas.    78,     1900, 

April,  1874,  coupons  on  ....$46 
,$100,000TaosVal.Co.lst8  Uio  ^nn 
45,000Tao8Val.Co....    j $42,500 


Bank 


▲morlcft 

Am,  £xch... 
Asbnry  Park 

Bowery 

Broadway... 
Bat«hs'(fciit*. 

Central. 

Chase...' 

Chatham 

CheiUcal 

City, 

CltiMDR' 

Columbia 

CoiDRnerce... 
Oommerctal.. 
Continental . 
Corn  Exch... 
Xaal  River. . 
11th  Ward... 
Fifth  At*... 

Fifth 

»ir«».. 

Flr«t*f ,  a  I. 
14th  Street.. 
F*mTth 


Stock  List— Latest  prices  this  week 

BANKS. 


216 


305 

:so 

141 

275 

350 

480C 

d05 

170 

230 

211 

It'O 

143 

•^bU 

170 

160 

liOO 

276 

2000 

1!2 

165 


Ask 

■in 

163 '< 

80 
310 
ilO 


147 


5000 
920 


215 
112 


UANikS. 


=»»llatin 

Garticld 

German  Am. 
German  £x. 

Oenuaula 

Greenwich.. 

Hanover 

Hud  River.. 
Im.  <te  Trad's' 

Irving. 

Leather  M(H' 

Lincoln 

Ma^liflon  Sq.. 
Manhattan... 
MarketA  Pul 
Mechauics'.. 
M'cU«'jiTr«'. 
Mercantile... 
Mercbauts'.. 
Merch'ts  Ex. 
Metropolitan 
MetrupoUa... 
Mt.  Morris  .. 
Murray  HiU. 


Bid.    Ask. 


SOS 

400 
121 
270 
•i7l) 
160 
344 
160 
645 
190 
262 
20U 
100 
192 
227 
218 
26U 
218 
lt>3 
12^ 

10i4 
350 
300 
350 
170 


355 
610 

sis' 


110 
134 


225 


225 
165 
128 

lUHi 


New  York... 
N.Y.  CoHuty. 
N.Y.Nat.Ex. 

Ninth 

N.  America.. 
North  River. 

Orieutal 

Pacitic 

Park , 

People's  ... 
Pheutx.... 
Pioduce  Ex 
Republic 
I  Seaboard 

Second 

iSeventh 

jUhoedkLeatb. 
1st.  Nicholas. 
State  of  N.Y. 

Third 

[Tradesmen's. 
jUnit'd. Slates 

Western 

West  Side.. 


262 


307 


-•I 


Bid.    Ask 


240 
500 
■.3K 
ICll 

65 

60 
22U 
180 
301 
250 
140 
110 
191) 
15h 
3'i6 
132 

lei 

128 
11 21^ 
112 
110 

2U0 

l<i7"» 

200 


145 
115 
200 


115 
ll« 
111 


New  York  City  Bank  Statement  for  the  week  ending  May 
31.  1B80.  is  as  follows.  We  omittwo  ciphers  (00)  in  all  eases. 


Banks. 
(00<  omitttd.) 


Bank  of  New  York... 

vfiuihattan  Co 

If  erchants'. ......... 

tfeohanios* 

America , 

?henlx. 

tnty 

Tradesmen's 

Ohemlcal , 

tferchants'  Exch'nge 
aallatin  National.... 
Batchers'  &  Drovers' 
SCechanlcs'  A  Traders 

ijreenwich 

Leather  Mannfact'rs 

Seventh  National 

Jtateol  New  York... 
American  Exchange.. 

CJommerce 

Broadway 

Mercantile. 

Paoiflo 

Btepnijlio 

Chatham 

Peoples' 

^orth  America. 

Hanover 

fving 

Oiti  ions' 

Sass^n 

Market  A  Fnlton 

it.  Nicholas 

ihoe  <fc  Leather 

Oorn  Exchange 

C%BtinentaL 

Oriental 

Importers'  <fe  Traders' 

Park 

North  River 

F-aat  River 

Fourth  Nations!  . .... 

Central  Natioral 

Secoad  Nitionfcl. ..... 

Ninth  National.  . 

first  National 

Third  Mational 

S.  Y.  Nat'l  Exchangb 

Bowery 

:^ew  York  County.,,., 
lerman.  American.... 
Jhase  National...  .c- . 

fifth  Avenue ... 

German  Exchange... 

Jermanla 

Tnited  states 

Uncoln 

Jarfleld 

fifth  National 

Sank  of  the  Metrop.. 

West  Side 

So*botiri^ 

Sixth  National 

Western  National 

First  National,B'klyD 

Total , 


CapUaL  SurpUu. 


t 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

800,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

5,000,0 

1.000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

750,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

■240,0 

250,0 

3,200,0 

2,000,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,C 

750,0 

600,C 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

160,0 

300,0 

200,0 

600.0 

200,0 

3,600,0 

300,0l 


< 

1,729.9 

1,370,3 
P22,4 

1,878,6 

1,880.8 
640,9 

2,309.13 
59,3 

6,166,0 
134,7 

1,489.9 
294,6 
2'.i9,l 
127,5 
672,0 
78,4 
425,4 

1,!;04,3 

8,376,7 

1,878,9 
883,4 
377,4 
969,5 
653,0 
278,2 
613,3 

1,418  2 
2g6'5 
410'!, 
206'6 
7302 
110  7 
2«25 

1,1240 
•28S  e 
3731 

4,802,5 

2,373  4 
114  7 
131  0 

1,7C05 
578  1 
289  6 
332  2 

S.2;2  4 
317,9 
1403 
462.4 
428,3 
232,8 
829,9 
7B9,5 
473,3 
414,0 
616,0 
287,9 
327,3 
284,1 
631,7 
243,2 
161.2 
373,7 
188,8 
736,4 


Loans. 


9 

10,970,0 
8.911,0 
7.4 '8,7 
8,108.0 

10.750.5 
4.908,0 
8.975,3 
1,770,1 

21,9118,6 
3,621.1 
6,227,1 
2,017,5 
2,682,0 
1.243,2 
2.896,3 
1,383.0 
3.7c  1.9 

16,257,0 

18.850.U 
5,313,8 
7,492,3 
2,870,5 

10,o07,« 
6,^<27.2 
2.165.SI 
4.731.6 

13,239,6 
2,938.0 
2.653.7 
2,855,9 
4,056,3 
1,972,9 
2,779.0 
6,433.2 
4,353,6 
2,115,0 

20,240,5 

19,642,8 
2,133.3 
1  219,7 

16,613,7 
7.466,0 
4  212,0 
4  835,2 

22,080,9 
6303,6 

1  448,7 
2,648,0 

2  831.3 
2.729,1 
8,749,0 
4  568,2 
3!032,2 
2586,8 
4  457,4 
2  991,0 
3!389.4 
1,S41,5 
4,617.8 
2,304,0 
3,2o0.0 
1,350,6 

10.077,0 
4,046,0 


Specie. 

~» 

2,340,0 

1,611.0 

l,d«0.0 

920,0 

2.211.1 

1,130.0 

3,227,5 

406,6 

6,878,8 

685,9 

813,2 

412.7 

133,0 

li>3.7 

333,9 

306,1 

33,5.6 

2,676,0 

2.039,5 

800.2 

1,114,7 

304.8 

2,;9B,tf 

1,141.2 

358,3 

557,8 

3,680,9 

618.6 

668,6 

291,0 

936,1 

119,0 

531.0 

852,8 

409.6 

18'-'.6 

4.474.7 

3294,6 

153,1 

178,0 

3,147,1 

1  635,0 

1  211,0 

1  241,5 
4  116.3 

872,2 
286,5 
512,0 
610.0 
431,4 

2  274,2 
1' 166,3 

'181,1 
177,6 
978.2 
408,1 
700,8 
369,2 

1,085,8 
406,0 
486,0 
1U4,B 

1,606,8 
764,4 


160,812.7  60,196,4  397.138.8  75,866.6  30.316,7,405,084,7 


LegaU,    Deposits. 


* 

630,0 
702.0 
398.6 
753,0 
439,0 
143.0 
899.0 
137.4 
1,216,5 
431.9 

69,5 
601.0 
165.2 
231,8 
34,9 
221.8 
844,0 

2,016,6 
264,8 
8S4.9 
323,6 
637,1 
634,8 
185,9 
441.4 
478,0 
168,9 
143,6 
273,3 
268,1 
H7,l 
.323,0 
250.0 
726,5 
258.7 

1  414,3 

2'356,0 
'128,6 
122,6 

1  505,1 
'510,0 
101,0 
336,7 
763,9 
838,9 
56,8 
166,0 
128,5 
108,1 
9.')2,0 
140,3 
62!*,  1 
316,8 
62,2 
259,3 
292,4 
216,9 
303,3 
196,0 
G93.0 
160,0| 
756,61 
162,61 


« 

I0.,'i00,0 
8,760,0 
7,511,0 
6.427,0 

10,408,1 
4,650,0 

10.317.8 
1.354,4 

26,234,2 
4,122,8 
4,415,8 
1,966,3 
8,201,0 
1.292,3 
2,323,4 
1,101,1 
2,833,0 

13,442,0 

13,689,0 
4.027.7 
7.776.3 
3,180,2 

11,208,6 
6,098,9 
3.004,6 
4,886,0 

14,104,8 
2,983.0 
2,958,S 
3,435,0 
4,434,1. 
1,826,5 
3,395.0 
6,516,7 
4,809,8 
2,040,1 

20.883.7 

22,926,7 
2,302,8 
1,098,2 

16,536,2 
8,167,0 
6,101.0 
6.322,2 

20,896,9 
6,6S2,5 
1,345,7 
2,654,0 
3,179,5 
2,532,9 

11,622,7 
4,876,4 
3,525,8 
2.983,3 
6,035,8 
8,131,8 
3,897,8 
2,048,3 
6,503,9 
2,391,0 
4,119,0 
1,170,0 
8,740,1 
3,977,0 


Capxtat  dCi 
BAltKB.       SurKhM.      Loaru.      Specie,     Lrnals,  \Devoaiti,^\:'iri:'i.'n  CUarinos. 


K.  York. 

May  3... 
••  10..., 
"  17..., 
"  24.. 
"  31..., 
Boston.* 

May  17..., 
"  24..., 
"  31..., 
Phlln.- 

May  17,.., 
••  '24..., 
"     31..., 


119.527 
119,627, 
119,527, 
119,527, 
121,009, 

64,635, 
64,685, 
64,685, 


0  399,772,4 
0  402,l!i6.3 

0  400,833.5 
,0j39i>,7o3.0 

1  397,139,8 

156,754,7 
157,105,6 
158,489,6 


35,793,7 
35,793,7 
35.793,7 


95.691,0 
96.013,0 
66,068,0 


$ 
77,940,3 
75,900,9, 
75,581,7 
75,930,7; 
T6,666,6 

10.796,2 
10.877,3 
10,272,2 


26,703, 
27.23i, 
28,068, 
29.130, 
30,316, 

4,721,( 
4,847,1 
4,260,' 


$ 
8!406,06] 
4  406,693 
4,406,548, 
0  406.3.17 


25,624,0 

26,134.0 
27,083,0 


5  3.679,5 
,3  3.727.7 
,»'3,757,5 

6  3,731,3 


$ 
889,845,3 
824,395.6 
933,693,9 
833,927,5 


106,084, 7|3,741,9  678,910,3 


137,784, 
138,618, 
136,li77, 


95,358,0 
95,977,0 
98,646,0 


2,906.9  125.696,9 
2,899.3  117,579,5 
3,008,8     88,342,5 


2,131,0 
'J,)26,0 
2,133,0 


77,577,1 
76,087,9 
60,738,3 


•  We  omit  two  ciphers  in  all  these  ftoures, 
de.phla,  the  item  "due  toother  banjcs." 


't  InclnOlng,  for  Boston  and  Phlla 


City  Kailroad  Securities— Brokers'  Quotations. 


Atlantic  Av.,  B'klvn,St'k. 
Gen  M.,  03, 1908...A&O 

Bl'caerMt.  a,  j-u1.  k  -utk. 
Ist  mort.,  78.,  1901'. ,J&J 

Br'dway  Jt  7thAv.--l5t'a..' 
1st  mort.,  68, 1904  .J*U 
2d  mort  ,68, 1914...J&JI 

B'way  l8t,  68,  ku '^i 

2nd  68,  iut,  as  ntut,,  '05. 

Brooklyn  City— Stock 

inmort.,  68,  1902  .J&J 
B'ltljntrojft'o  6e.,  Ib08 

Ceuti'ai  L'roastown— oi,'k. . 
Ist  mort.,  68,l»22.MctN 

Coat.  Pk.N.&K.lliv.— Slk. 
Consols.  78,  1902  ...J&D 

cairist'ph'r&10thSt.-atk. 
Ist  M.,  7p,  1898 .\itO 

Dry  Dk.E.B.*  Bat'y— Htk. 
Isl  mort.,  78, 1893.. J*U 


26 
114 
-.220 
105 
105 
106 

93 
163 
105 
108 
160 
119 
122 
117 
160 
110 
138 
105 


28 
116 
225 
107 
lOH 
108 

96 
165 
106 
110 

122" 
125 
1'20 
160 
113 
140 
107 


Dry  Dock  E.  B'y  &  B.-      1 

Scnp8» FAA  103 

EtKhth  Av.— Stock 180 

EigbthAv.— Scrip,68,1914  105 
420  &  Gr'nd  St.  i"ry— Stk.  235 

Ist  mort.,  78,  1893.  A&O  108 
42dSt.  Manh.&  St.N.Ave.    43 

Ist  moit.,  63,  1010..MLtS  113 

2d  .M,,  income, 68 JitJ     57 

Houst.W.st.t)ti'.*''y— wtK.  200 

Ist  mort.,  7s,  1894.  J*  J  109 

Niutb  Ave 105 

Second  Ave.— Stock I(r8 

let  morl.,  5a,  1910. MAN  J05 
Sixth  Ave.— Stock 20U 

Istmort.,  78,  lt90..J&J  105 
ThiHl  Ave.— Slock. '260 

lat  jr.,  5s,  1937 J&J  109 

Twenty-third  St.— StocK.. 

Ist  mort,  78, 189(3 


1C9 
245 

'45" 
115 

60 


106 


110 
112 
110 
107 


106 

260 
110 

ami 


Spencek  Tkask  &  Co., 

BANKEaS. 
Nos.  16  and  18  Broad  Street,  Nenr  Yorli  City. 

ALBANY,  N.  Y,:       SARATOGA.  N.  Y:        PKOVIDE.VCH,  U.  I.: 
TRANSACT    A    GK.'VEK.^L    BANKING    BUSINUSS. 

All  classes  of  Securities  Bought  and  Sold  on  Coiumteaion,  Special 
atteotiou  given  to  Investment  Securities.  Direct  wue  to  each  olUoe 
aud  to  Philadelphia.  Boston  and  Chicago. 
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SPECIAL.    KOTICfS. 


CF'COUNTV    BONDS— $54,000  6   PBR    CE>T    HARDIN 

Co'auty,  Olilo  road  improvement  and  ditch  bonds,  running  from  1  to  4 
years;  assessed  valuation,  $11,374,330;  total  debt,  $253,500;  popula- 
tion 35,000;  legal  iuvcstmeut  for  Maine  savings  banks.  Offered  by 
the  EQUirxBLE  Mohtgage  Company,  2O8  Broadway,  New  York.  See 
card  on  first  page  of  Chronicle. 


June  7,  1880.  J 
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She  gawliers'  da^jette. 


DIVIDENDSt 

The  following  dlvWendB  hare  recently  heen  announced : 


Name  of  Company. 


Railroad* : 

Albany  &  Siii>qii(;liauna 

Bonton  &  Lowell 

Cbloago  &  Nortliwestorn , 

Do  pref.  (quar.). 

Norwich  &  Worcester 

Kensselaer  &  Baratoga 


Per    !    When 
Cent,  j  Payable. 


Book!  Oloied, 
{Days  tnelUMive.) 


3H 
3 


I 


1  Judo  15  to  July     1 
1  June    0  to  June  14 


July 
Ijuly 

Js^  I  jJune   26  June  1 1  to  June  2(i 

4        July       5  Juno  22  to  

4       iJuly       1  June  15  to  July    1 


WALL  STREET.  FRIDAY,  JUNE  0,  1890-9  P.  M 

The   Money   Market  nnd   Financial   Sitnation.— At  the 

Stock  Exchange  there  lias  been  a  decided  recovery  in  tone,  and 
our  diagnosis  of  the  trouble  last  week  as  a  temporary  and 
spasmodic  weakness  has  proved  substantially  correct.  There 
has  been  nothing  essentially  new  to  change  the  current  of 
affairs,  and  the  next  thing  of  importance  touching  railroad 
traffic  will  be  the  outturn  of  the  crops  now  maturing;  already 
they  are  preparing  for  wheat  harvest  in  the  Southwest. 

There  has  been  a  perceptible  strengthening  in  bonds  lately 
on  a  moderate  investment  business,  and  the  bonds  paying  in- 
terest in  July  are  really  about  2@3  per  cent  cheaper  than  their 
prices  appear  on  the  Board  list,  which  fact  should  be  remem- 
bered by  purcnnsers. 

In  looking  over  the  whole  field  of  railroad  territory  the 
g;ncia  situation  now  seems  to  be  remarkably  peaceful.  It  is 
.  not  alone  that  rates  have  been  restored,  but  the  railroad  mag- 
nates seem  to  be  inclined  towards  harmony  in  all  quar- 
ters. This  week  we  have  Mr.  Adams  proclaiming  his  friendly 
disposition  towards  Southern  Pacific;  last  week  we  had  Mr. 
Gould's  warm  congratulations  to  the  Atchison  managers,  and 
all  around  the  sentiments  appear  to  be  of  the  most  peaceful 
character.  This  is  a  great  change  from  anything  that  has 
been  known  in  several  years  past,  as  the  present  feeling  is 
rather  a  natural  growth  and  development  after  the  "wars" 
and  consolidations  that  have  taken  place,  and  is  quite  differ- 
ent from  those  forced  agreements  that  were  more  or  less  dis- 
trusted from  the  hour  they  were  made. 

The  money  or  silver  question  remains  to  be  settled,  and  if 
this  is  so  adjusted  as  to  give  an  increase  of  currency,  without 
any  violent  measures  that  will  alarm  capitalists,  the  effect 
should  certainly  be  in  favor  of  a  strong  stock  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  12  per  cent, 
with  .5  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  51^(36  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £165,000,  and  the  percentage  of  reserve  to 
liabUities  was  43 '67,  against  41-94  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
3,82.5,000  francs  in  gold  and  4,000,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
May  81  showed  an  increase  in  the  surplus  reserve  of  $1,440,825, 
the  total  surplus  being  §1,912, 135,  against  $3,471,300  the  pre- 
vious week. 


1890. 
May  31. 


i  Differen'sfrom 
I    Prev.  week. 


$ 
00,812, 

«o,i9r), 

397,139, 
3,741, 
405,084, 
I  75.866, 
!  30,316, 
106,183 
,101,271, 


700,  .... 
400!  .... 
800  Dec. 2, 
900  luc  . 
700  Dec.  1, 
600  Dec. 
700Ino.l, 

SOo'lnc.l, 
175  Deo. 


613,800 

7,600 

272,900 

61,100 

186,700 

122,600 
318,225 


1889. 
June  1. 


60,762 
54,801 

411,757 
3,979 

442,743 
80,403 
44,887: 

125,291, 
110,685, 


1888. 
Jttne  2. 


,700  60, 
,800  50, 
,800  363, 
,700  7, 
000  391, 
,600  8H, 
,800 ;   37, 

,400  123, 
,750,   97, 


.762,700 
,381,.'")00 
,528.20*^ 
,51il,'3()6 
,227,101) 
,43().30(l 
092,100 

522,400 
,8U6.775 


Capita! 

Surplu.<! 

Loans  and  diac'ta 

Circulation 

Net  deposits 

Bpecle 

Legal  tenders... 

Reserve  held 

liegal  reserve . . . 

Surplus  reserve.!     4,912,125'lnc.  1,440,825     14.605,650;    25.715,625 

Foreign  Excliauge. — Dulness  early  in  the  week  was  suc- 
ceeded later  by  more  activity  and  strength,  owing  toascarcity 
of  both  bankers'  and  commercial  bills;  to-day,  however,  the 
market  h-w  been  dull  again,  though  firm.  Posted  rates  are 
4  85-a4  85)^  and  4  87ite4  87'^  and  actual  rates  are:  Bankers' 
60  days'  sterling,  4 84i^  a 4  843^;  demand,  4  881^(34  80J^;  ca- 
bles, 4  86%@4  87. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


,7unej6. 


Siity  Days. 


Prime  banteers'  sterling  bills  on  London. 

Prime  cominerciaV , 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (reicbinarks) 


Demand. 


4  87    9>4  STJa 


4  85    •3)4  85'a 
4  83i2<»4  83:H 

4  83>4*4  8313 

5  18?i®5  18>e5  \<K-'»*r,  I6I4 
40'iea40>4         4038»40'ig 

95  aos^   I  asigago^ 


The  following  were  the  rates  of  domestic  exchange  on  Ne»r 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  Yg^K  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  ft  premium;  Charleston,  buying  par,  selling 
MfoiK  premium;  St.  Louis,  .'i0c.^7.'5c.  per  $1,000  premium; 
Chicago,  par(32.5c.  per  $1,000  premium. 

United  States  Bondtl. — Governments  are  firm,  and  quota- 
tions of  some  i.ssues  have  advanced  slightly.  Salen  to  the 
Treasury  this  week  were  $1,170,300,  of  which  $404.fX)0  were 
fours.  On  Thursday  the  Secretary  increased  the  price  paid 
for  the  41^3  to  108. 

The  statement  for  this  week  is  as  follows  : 


tatnrdar  .. 
Monday.... 
Tnudar... 
Wedn'sday 
Thnraday.. 
Friday 

'  Total.  .  . 


Hi  Per  CenU  Sue  1801. 


Oftrintt.  Pureh'a.  Prieet  paid. 


ti2.vno 


780.000 
8.000 


t^•^7i,^^ou 


tl2.f00 


8,000 


75".000 
8.000 


»rr.<,20( 


JllOil« 


103 
103 


xI(W«-10.1 


4  Per  Cents  Sue  1907. 


Oferinte. 

tSSJiSO 

sa.tco 
6.^on 

11.300 

2:o.j50 

81. 700 


PurcA'M. 

|<8.3S« 

82.20I/ 

B.tOO 

11.9<'0 

W1.i.'/0 
81.700 


tlOt.OOO     f  01.000 


nitM  wt*- 


IM 

in 
lat 


us 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


4ias,  1891. .. 
4i2«.  1891.,. 

4s,  1907 

48,1907 

6s,  cur'oy,'95 
68,  cur'cy,'96 
6s,  our'c.v.'97 
63,  cur'cj,'98 
6s,  cur'jy,'93 


.,.reg. 
. coup. 
.  ..rcg. 
.coup 


i.-Mch. 

.i.-.Wch. 

(^.-Jan , 

v..y.  y.-Jan . 

.reg.  J.  i  J. 

..rog.'J.  &  J, 

..reg.  I  J.  &  J. 

reg.ij.  Jr  J, 

i reg.  J.  &  J, 


Interest 
reriode 


ifay    June    June    June     June    June 
31.         2.  3.  4.  5.  6. 


•102:<8    102%  • 
•lO.Sia    »02%  * 
'x21     1  122     ;• 
•122     I  122     |« 
•^13>s  ♦II313  " 
*»16     *116 
•»18«?*118 
i'jtSil     1*121 
1**24     1*12313 


102%  •102>9 
102%*102i<> 

121  I  121 

122  I  122»8 
113  *113'a 
116    -ixa   . 

1I8»4*118 
121  *121 
123»a*123'3 


102«8 
•I  02  Hi 
*121 
♦122 
•llSHi 
'116    I 
*118 
•121 
*123«3; 


ioe% 

1(<2% 

12118 

122 

113 
•lie's 
•II8H1 

121 
*123>a 


*  This  Is  tbe  price  bid  at  the  morolng  board :  no  eate  was  made. 
Coins. — Following  are  quotations  in  gold  for  various  coins  : 


Sovereigns $4  Si  ■a$4  92 

Napoleons 3  1-8  «  3  92 

X  X  Reicbmarks.  4  75  «  4  80 

25  Pesetas 4  80  ■a  4  85 

Span.  Doubloons. 15  60  '3'15  75 

Mex.  Doubloons. 15  55  ®15  70 


Fine  gold  bars. 


par  ®3ieprem. 


Fine  sliver  bars 

Five  francs 

Mexican  dollars..  —80 
Do  uncomiuero*l  —  79 

Peruvian  sols —  75 

English  silver  ...  4  8tf 
U.S.  trade  dollars  —  79 


10ti4»    1  05>3 
—  9i     a  —  9619 

a  —  82 
«  —  8013 

»  — 

9    4  88 
» 


State  and  Railroad  Bonds.— Tlie  State  bonds  sold  thi^week 
were  85,000  La.  con.  43  at  94;  $5,000  Ala.  class  "A"  at  107?^; 
$25,000  Tenn.  sett.  3s  at  75)^; $60,000  Ga.  73,  gold,  at  lOl^-J^; 
$25,000  So.  Car.  5s,  Brown  con.,  at  104,  and  $5,000  non-fund. 
68  at  41^. 

Railroad  bonds  have  been  in  more  demand  as  the  week  pro- 
gressed, at  generally  advancing  figures.  M.  K.  &  T.  new  4s, 
interim  certs,  (wliich  draw  interest  from  June  1),  and,  to  a  less 
extent,  St.  L.  Ark.  &  Tex.  new  4s  (when  issued)  have  been  the 
most  important  bonds  in  point  of  transactions ;  the  former  have 
risen  to  SIJ^^  and  the  latter  to  78}^,  against  80  and  75^  last 
week.  Other  bonds  more  or  less  active  were  Atchison,  At.  & 
Pac.  and  Tex.  &  Pac.  incomes,  Laclede  Gas  Ists,  Oleve.  &  Can. 
Ists— advancing  to  95i^,  R.  &  W.  P.  Ter.  collateral  tr.  5s, 
Ft.  W.  &  Den.  City  Ists,  Phil.  &  Read,  general  43,  Shen. 
Valley  tr.  rects.,  Rio  Gr.  'West  Ista  and  San  Ant.  &  Ar. 
Pass  Ists.  Some  of  the  Atchison  and  M.  K.  &  T.  buying  was 
on  London  account. 

Railroad  and  Miscellaneons  Stocki". — The  unsettled  con- 
dition of  last  week  caused  by  the  breaks  in  the  so  called 
industrial  stocks  was  felt  in  the  early  part  of  this  week, 
but  a  bullish  temper  later  became  apparent,  and  fully  three 
quarters  of  the  general  list  close  higlier  than  a  week  ago. 
There  are  several  reasons  for  this  better  feeling — large 
earnings,  the  harmony  among  Western  passenger  agents, 
easy  money,  CDUtinued  buying  of  stocks  and  lx>nds  by  the  for- 
eigners, and  the  possibility  of  the  early  passage  of  a  silver  bill. 
Northwestern  was  strong  on  the  declaration  of  the  usual  divi- 
dends and  a  statement  showing  a  large  surplus  for  the  year.  Tbe 
Vanderbilts  have  been  very  strong,  and  among  the  London 
favorites.  Chicago  Gas  has  continuecl  the  activity  of  last  week, 
and  on  the  appointment  of  the  receiver  sold  down  to  47 J-4 ;  when 
the  details  of  the  Court's  order  became  understood,  however, 
the  stock  became  much  stronger  and  closes  to-day  at  53,  some  of 
the  buying  being  reported  as  for  Chicago  houses.  Mexican  Cen- 
tral also  has  been  very  active,  and  reached  311^  Wednesday, 
closing  to-day  at  30  (against  28  last  week),  on  the  negotia- 
tions by  which  the  company  will  receive  cash  from  the  Mexi- 
can Government  in  Ueu  of  the  subsidy.  On  Wednesday  a 
raid  on  R'  ck  Island  broke  the  price  to  93i^,  but  afterward  a 
recovery  ensued,  the  annual  report  being  more  favorably  inter- 
preted, and  the  closing  price  to-day  was  at  95. 

A  canard  on  Tuesday  to  the  effect  that  the  New  York  Court 
of  Appeals  had  decided  adversely  to  the  Sugar  Trust  lowered 
the  price  of  the  stock  to  67.  On  the  falsity  of  the  statement 
becoming  known,  an  advance  set  in,  the  stock  touching  84  toj 
day,  then  reacting  and  closing  at  77J^.  Other  industrial  stocks 
are  only  moderately  active,  with  some  advance  in  prices. 
Lead  closed  at  22;  Pipe  Lines  at  86 J^. 

Silver  bullion  certs,  have  been  largely  dealt  in,  and  at  ad- 
vancing figures,  in  consequence  of  Congressional  action 
regarding  the  silver  bill.  The  sales  were  as  ioUows:  Satitr- 
day,  $60,000  at  101?^;  Mondav,  $220,000  at  lOlJ-^  *103i.^;  Tues- 
day, $31)0,000  at  103i.;fdl03i^;  Wednesday,  $93  000  at  103® 
103>^;  Thursday,  $375,000  at  1033^  a  104)^;  Friday,  $19j,00O, 
at  I04'i(al04;^;  total,  $1,305,000  at  101^(Sl04;^. 
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SIVC'KS— PKICES  AT  N.  t.  STUCK  EXCHANUE  POK  WEEK  ENUl.VW  JU*B   «,  AND   SINCE  JAN.  1,  18»0. 


STOCKS. 


AfPhiaoiiTop.  .tBautaFc...      47^8    48>8|     46%    48% 

Atlantic  &  Pacific *7ia      8M      •7         8 

Canadian  Pacitic g^'s    82'8      82T8    8J 

Canada  SoLitUeru 59i8    g9^,     584    00 

Central  of  New  Jersey 1235e  121       123     124 

Central  Paoiflo *!»5       SU        -Sa       iJ8 

Chesapcalte  &0.— Vot.Tr.cert. 

Du  do    Istpref.. 

Do  do    2d  pref . . . 

Chicafto  A  Alton 

CLio.  &  Atl.  Bonef.  Ti-.  Bee. . . 
Cliicago  Buriinston  &  CJiiincy. 
Chicago  fi  Eastern  lUiuolB... 

Do  pref... 

OhlORKo  Mllwaiikee&St.  Paul. 

Do                             pret. 
Obioaeo  &  Norrliwesteru 

Do  pref. 

Chicago  Rock  Island  <&Facific. 
Chicago  St.  Louis  &  Pittsburg- 

Do  pref 

Cbioaeo  St.  Paul  Mm.  &  Ova. 

Do  pref. 

Cl*ire.  Cincln.  Clilo.  4St.  L...      77%    78is      76i2    78i4 

Do  pref.    101     101       100i«  100% 

Col umbus Hocking Val.&Tol.      21is    24!%    -24ia    25 

Delaware  &  Hudson 170     I7OI4 

Delaware  IjickawannaiaWest    145'2l46       144     145% 
Denver  &  Rio  Grande 19       19         18%    18% 

Do                             pref       54^    54i2     53%    53% 
B»8t  Tennessee  Va.  &  Ga *10i«    10%        9%      9'8 

Do  1st  pref.    *78       80       *78       80 

Do  2d  pref.      2ti'4    SCa     26I4    264 

EvansTille&Terre  Haute....  *H5     120     *115     124 

Great  Northern,  pref I  1     81%    81% 

Illinois  Central I'11.6i4ll7     |  115     113 

Iowa  Central I  *10       III3,  *10       ll^s 


HIGHEST  AND  LOWEST  PRICES 


Saturday,    I    Monday,    I    Tuesday,    IWednesday,    Thursday,    i      Friday, 
May  31.     I     Juno  3.  June  3.     |     Juue  4.  June  5.  June  6. 


35       3(i 
24        24 
64        61 
'4212    44 14 
132     134 

13        1338 

107%  108 

3«is    38'a 

84       84 

78'4    78% 

1211a  12113 

115%  113% 

1471314719' 

9514    9513 

'18      i-Ba 

•471a    50 
*3ois    36 

r  99 

"77%    781s 
101     101 
241s    2458 


46%  48I4 

714  8    I 

g2'e  sa-'s 

58%  59%; 
I23I2I24 

-35  36    I 

23%    23'8'     23  23%  I 


6314    64 

41%  43"4 
132     133 

1314  I314 
106%  IO7I2 

3812  38=8 
*84       86 

76%    78I4 
120%  121 
U5      115% 
'145     14719 

94%  95»e 
•16  1708 
♦471a    50 


Do                             pref. 
Lake  Erie  &  Western 

Do  pref 

Lake  Shore  &  Mich .  Southern . 

Long  Island 'gi^a    93 

Louisville  A  Nashville 89ii    91 

Louis.  New  Alb.  AChieago...      40       42 
Manhatlan  Elevated,  conso!..    112%  II314 

Mexican  Central '27%    28% 

Michigan  Central 102 14  102 14 

Milwaukee  Lake  8h.  &  West. .    *92 12    95 

Do                             pref.  '113     115 
Minneapolis  &  St.  Louis *6%      7% 

Do  pref.    *17ie    19 

Mo.  K.  A  Tex.,  3d!a3s'nt  paid 

Missouri  Paciiic 74ie    75i2 

Mobile  AOhio *17i2    18i4 

Nashv.CbattaiioogaASt.  Louis 

New  York  Central  A  Hudson .    109''8  lOO^a 

New  York  Chic.  A  St.  Louis. . .    "17       1712 

Do  Istpref 

Do  2d  pref.      404    404 

Hew  York  Lake  Erie  A  West'n 

Do  pref. 

New  York  A  New  England 

New  York  New  Hav.  A  Hart. 

New  York  Ontario  A  West 

New  YorkSusquehan.  A  West. 

Do                             pref. 
Norfolk  &  Western 

Do  pref 

trorthem  Paoiflo 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  Ky  A  Navigation  Co. 
Oregon  8h.  L.  A  Utah  North. .      484    49 
Oregon  A Trana-Contineutal..      47I2    48i« 
Peoria  Decatur  A  EvansviUe       21i2    22 
Phlla.AKead.Vot. Trust.  Cert.      46%    4712 
Pittsb.AWc8t.,pref..tr.  certs    *35       38I2 
HlohmondAWeatP't Terminal      2312    24 

Do                             pref.    *83       84 
.  Wo  Grande  Western -20       23 

Do  pref.  51%  52 
BomeWatertownAOgdensba  "114  116 
St.  Louis  Alton  A  T.  H  ,  pref.  •125 
Br.  L.  Ark.  A  Tex.,  trust  rec..  *12i2  13 
■t.  Louis  A  San  Francisco "35       3512 

Do         -  pref.      64%    654 

Do  Istpref.  • 104 

Bt.  Paul  A  Duluth,  com 36       36 

Do  pref. 

Bt.  Paul  Minn.  A  Manitoba 

Bouthern  Pacific  Co 

Texas  A  Pacific 

Tol.  Ann  Arbor  A  N.  M . . . 

Union  Paoitic 

Union  Pacific  Denver  A  (iuli 
Wabash 

I>o                             pi-ef. 
Wheeling  A  Lake  Erie 

Do  do         pret        . .  ,     .  _ 

Wiscon.slu  Central  Co 3012    30% 

ntscellaneons  Stocks.  I 
Amer.  Cot.  Oil  Trust  receipts.      29       29% 

Chicago  Gas  Co 50%    534 

Citliieiis' Gas  Co.,  of  Brooklyn      834    83% 

Colorado  Coal  A  Iron 31 4    52  % 

Columbus  A  Hocklug  Coal 
Consolidated  Gas  Co. . . . 
DistUling  A  Cattle  F.  Co.  .  '. 
Edison  (ieneriil  Electric.  . 

Laolede  Oiw  (St.  Louis) 

National  Lead  Trust 

Oregon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Ortifioates  5 . . 
Pullman  Palace  Car  Co 
Silver  Bullion  Certificates. 
Bugar  Refineries  Co. . 
Tennessee  Coal  A  Iron '.' 

Do  do        pref 

^xas  A  Paeiflc  Land  Trust..    *22       23 
Western  Union  Tclcirraiiti    . .  )     S5        S.'i4 


30  *29       30 

♦184    1941  19        19 

664    664  65%    65% 

112%  1134'  112%113i2 


634    631a 

42%    43 
130     135 

12%    13% 
106%  107^8 

38        38 
♦84       86 

774    78% 


47'%  4812 
8  8% 

594  59 'e' 

124%  12412: 

-35  3512 

24  24% 

644  644 

43%  44 


13%    14 

107     108 

38       38 

'■84       86 
77%    78-5h 


120  I20'8  lai  121ie 
115  115'>8  115%  116% 
145  147i2!'146  147I2 
94I2    9512      931*    95% 


*15ia    1712 

♦47       49 '2 

35        35 


76%  7818 
100  10018 
■231a  241a 
169  1694 
14318  1454 

19        19 


55 
10 

-77 

26 

115 


55 
10 
80 
2C4 
124 


►911a    93 

8918    90 

33       41 

112%  113 

274    28 

102%  10378 

♦93       96 

112     112 

♦6%      7% 
♦17       20 
I6I2    16% 
72%    75 
♦1712    184 
•103     107 
1091a  109% 
♦16%    171-2 
*73       744 
♦39%    41 
28%    2878      28%    28''6 

♦68      

4812    49 '8 
'260     270 
2118    21% 
•8         81a 
'334    34 
'2312    241a 
'65        66 
3618    36^8 
83%    84^2 
24%    25 
♦201a    22 


II212  1121a 

354  35% 

2l''e  224 

39%  39% 

66%  67 

3612  3612 

14  14    { 

•29  294 

39%  40V 

77%  78 


29I2    29I2 
10/12  103 
45        45 

116 

20%  231s 
20%  214 
4912  49 12 
44I2  45 
89  90 
198  19812 
101%  101% 
77%  791a 
48%    491a 


484  4878 

'260      

21  21i| 

•8  8I3 

33  334 

24%  24% 

64%  64% 

354  364 

83%  84% 

24%  24% 

♦20  22 

105  105% 

49  49 

47%  48% 

21  214 

46%  47% 

♦38  39 

t22»8  23^8 

84  814 


;o 

51 
114 
125 
♦13 

34 


!3 

51 

116 


14 
34 


64%  65% 

104 

34%  35 

94  94 
112%  112% 

33%  35% 

21%  21^8 

39  39% 

654  66% 

35  334 

♦13%  14 

28%  28% 

39%  40-ip 

76  Tg  78  V 

30  30~t 

28%    29% 
474    53 
83        83% 
51%    52 
28%    28% 

102%  103 
454    464 

' 116 

214    22% 
20%    214 

•50        51 
44%    44% 
89       90% 

197%  197% 

101%  102% 
73  784 
49       49 


81%    82% 

116%  110% 

•10       11% 

♦27        29% 

19        194 

654    66 

112%  list's 

•91%    93 

894    91% 

36       38 

112%113% 

27       29 

103  1034 
♦93       96 
112     112 

•6%       8 
•17       20 
18%    18% 
73%    74-% 
18        18 

104  104 
109%  111 

17-"%    175» 
74       74 
39       40 
28%    28^8 

' 69% 

48%    49% 

'260     ... 
20%    214 
♦8  8% 

33  33 
•23  24% 
65  65 
35%  364 
834  84% 
♦244  24% 
•20        21" 

105  105 
48%    48% 
46%    48'ia 

'21        22 
45%    47% 
384    384 
21%    23% 
84       84% 


Sales    I  Range  Since  Jan.  1,  1890. 
of  the 
Week 
Shares'.  I      Lowest. 


15%    17% 
•46       50 
33%    35% 
♦92%    99 
77%    784 
100%  100% 
23%    23% 
1694169% 
144%  145% 
1?       19% 
55        554 
10%    10% 
79       79 
264    264 
115      124 
83        H3 
115%  115% 
♦10        11% 
30       30 
18%    19% 
65%    66% 
2113%  113% 
-91%    93 
90%    914 
♦38       40 
113     114 
294    31% 
1034  103% 
•93        96 
113     115 
•7  8 

♦17        19 
18%    18% 
73%    754 
•17%    18% 
104     107 
1104110% 
17%    17% 
♦73        744 
•39        40% 
28%    --'9 
•68        70 
49       49% 


47%    48% 

8  8 

83  834 
59%    60% 

124      125 
36       30 
24%    244 
64%    654! 
44       44^8 

130     135 
13%    14% 

107%  1084 
39  40% 
86  87% 
77^8    78% 

120%  120% 

11(1%  110% 
♦146      147% 
93%    94^8 
17%     17% 

•47       49 
33        35 

99 

78        794 

100%  100% 
24       254 

169      170 

144%  145% 
19%  194 
55  55% 
10%  10% 
78        78 

♦26%    27 

115  124 
83        81% 

116  116 
-10%     11% 

30       30 
18'e   18^8 
66       66% 
113%  111% 
•92        93 
90%    91 
♦38        40 
1134114 
30%    31 
103%  104% 
•93        96 
114     114 
♦7  8 

♦17        19 
18%    18% 
737e    75% 
17%     17% 
104     104 
1104  1104 
17%    17% 
•73%    74% 
•39%    40% 
28%    39 


48%    48%131,377|  30%  Jan.  16 


8  8 

83       83 
60%    61 
125     125 
36%    36% 
24%    24%| 
654    654 
41%    45 
130      135 
•12%     14 
107      107% 
39%    404 
86%    87% 


6701     4%  Feb.  27 


Highest 


30%  May  15 

9%  May  15 


2,200    71%  Mar.  19'  83%  May  26 

16,613|  32%  Feb.  371  61     June    « 

2,-200  113%  Feb.     4'l28%May  14 

6001   30     Mar.  27    36%  May  17 

4.346!   22%  Feb.  24    27%  Jan.     2 

3,912|   s-*     Mar.     1    66%  May     7 

6,650'   37%  Feb.  21    45%  Jan.     9 

77129     Mar.    6  135     ,Ian.  24 

5,312,     «%Feb.  28l  14%  May  13 

8,745  101%  Feb.  21111%  May  10 


4,119|   26%  Feb.  3 

631:   70     Feb.  3 

77%  .  78%1  92,400    66%  Mar.     4 

131      131%|     2,930  112%  Apr.  9 

6,835;  107     Feb.  21 

40ii40     Feb.  5 

4S,335l   88%  Feb.  19 

2501   15%  .Tan.  16 

I   43%  Jan.  13 


23 

52 

116 


-20 
•30 
116 
125 

•134    14 
'34       35-'%j 
64       64% 


214  21% 

•8  8% 

•33  34 

♦22  24 

64%  63 

364  374 

844  85% 

34%  24% 

214  21% 

105     1054 

49  49 

48%  49% 

"21  32 

41)78  47% 

♦38  40 

23%  33% 

84%  84% 

♦20  23     I 

514  514: 

116     116 

135     135 

14  14 

35%  35% 

65  66 


1164116% 
♦148     147'2 
94%    93% 
17%    17% 
'49       50 
35       35 
99 
"78%    79% 
100     1004 
25       254 
170     1704 
145%  146% 
19^4    194 
55%    55% 
10%    107e 
794    794 
26%    26% 
115     124 
•84       85 
110%  117 
*li>        11% 
30       30 
19        19% 
664    66% 
113%  114 
♦92       93 
90%    9078 
♦38        40 
1134  114 
29-58    30% 
1044  104% 
•93       96 
.13     115 

•6%       7% 
-17        19 
18%    18% 
75%    76 
18        18 
'103      107 
110%  110% 
•17%    17% 
♦73%    744 
♦39%    40% 
28%    29 


900 


101%  101%    100     101 


♦1124  114 

35  3578 

214  33% 

39  39% 

65%  66% 

34%  36 

134  13% 

28%  29% 

384  40 

75%  78 

31  31 


49%    .50% 
262     267 
214    21% 

8  8 

♦33        34 
•22        24 
♦64%    65% 
367e    37 
84%    85 
34%    25 
21%    23% 
105      105 
49%    49% 
48%    50 
21%    21% 
46%    47% 
37%    38 
23%    23% 
'84       85 
•20        33 
♦50       5-2 
115%  115% 
123      127 
14        144 
♦35        36 
66       66 
1004  1004 
35       35 

'     92%    9-% 

112%  113% '113      113% 
35%    36%'     35%    35% 


32,089 
943 

3,460 

5,230 

111,625 

900 

934 

1,965 
440 

1,735 
30j 

3,515 
431 


49%  50% 
'262 

214  21% 
8  8 

•33  34 

♦23%  24% 

64%  64% 

37  377t 

847e  85% 

25%  25% 

23%  24 
■104%  105% 

49  4  49% 

49%  50% 

■22  32 

4678  47% 

'38  40 


33 
♦84 
•21 

51 


224  32% 

39%  39% 

66%  67% 

36  364 

•13%  14 

29%  29% 

39%  40^; 

77%  78 

3X  31 


28%    2978      30%    31 
48%    53%      52%    537f. 
8278    83         82%    82% 
50%    52     I     53%    53 
27%    29    i     20       294 
xlOO%100%    10'."%101 
45%    46%      46%    47 
116       115     115 


21%  21% 
20%  21  I 
48  50  1 
44%  45 
87  89% 
197     197 


102%  103%!  103 
67  72  71 
49       30%      5;% 


33  23% 
21  31% 
50%  5078 
44%  45% 
854  8878 
197     199 


103% 
75% 
54 


22       22 

847fi    S.5 


21%  "22""j    iijl" 

84%     «5%'      85 


22 

851, 


33% 
85 
22 
51 
116 
127 
14%     14% 
36        36 
06        66% 
1004 


125 


32%  -22% 

394  40 

674  6778 

36  36% 

•13%  14' 

29  29% 

39%  41% 

78  78% 

31  31 

30%  314 

32%  .54% 

82%  83 

5278  54 


11241124 

334  35% 

22%  22% 

^0  41% 

67%  68 

36  36 

13  14 

29%  29% 

404  41% 

78%  7878 

314  31% 

30%  317s 

53  54% 

8278  83% 

53%  54% 


29%  39%|  39%  304 
1014101:%'  102-8  10278 

46%  47  1  46%  47% 
115     117%:  117%  1184 

234    24%;     23%    34% 


318 

2,083 

3,701 

31,383 


35,703 
2,5;:0 
3,300 

43,600 
4.992 


31  Mar.  6 
92  Feb.  19 
66%  Feb.  21 
96  Feb.  17 
18%  Jan.  13 

147     Jan.     2 

xl31%Api-.  2 
14%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
204  Jan.  20 
96  Jan.  1 
71     Fob    19 

114     Feb.  20 

6     Feb.  19 

22%  Mar.    4 

17     Feb.  28 

63     Mar.     1 

104%  Jan.  15 
86  Mar.  5 
834  Feb.  '24 
33     June 

100  Jan.  14 
1779  Feb.  18 


220 


1,540 

69,616 

400 

235 

4,938 

1,200 

100 

400 

9,9-29 


19,965 


4,083 
300 
510 


40%  May  10 

89     May  13 

79%  May  26 

123%  May  26 

117     May  26 

148     May     6 

98%  Jan.     4 

184  Feb.  26 

53     Feb.  26 

367e  May  10 

10078  May  10 

80  May  20 
101     May  12 

26  .May  9 
175  May  14 
14873  May  19 
204  May  15 
,56%  May  15 
11%  May  21 

81  May  21 
274  May  21 

125  May  8 
84%  June    5 

120  Jan.  31 
124  May  12 
33%  May  12 
1978  May  15 
68     Jan.  31 

114%  June  5 
934  May  23 
92%  May  5 
54%  Mar.  10 

117  May  16 
31%  June    4 


93     Mar.    4  [104%  June    6 

9178  Mar.    3il04     Jan.  23 

108     Apr.     8I117     Jan.  33 


5%  Mar.     7 

12  Jan.     3 
9%  Apr.  23 

69%  Apr.  11 

13  Jan.  7 
103  Jan.  6 
106     Feb.  19 

16     Feb.  24 
70     Jan.     7 
36     Feb.  21 
2334  Apr.  12 
59     Mar.  31 
434  Jan.     7 
244%  Jan.  10 
174  Mar.  11    22%  May  20 
6%  Mar.  25      9     May  10 
27     Feb.  27    34%  May  12 
500    19%  Mar.  28    2478  May     6 
616    59%  Apr.  14    66%  May  20 
16,160    30     Jan.  13    3878  May  21 
18,434    71%  Mar.  19    96     May  19 


8  May  3 
20  May  9 
18%  June  3 
794  May  10 
18%  May  20 
105  Apr.  22 
111  June  3 
184  Jan.  27 
75  May  5 
42%  May  5 
29%  May  19 
66%  May  23 
524  May  16 
265     May  19 


3,230 

6.063 

940 

740 

90,485 

530 

65,810 

400 


194  Apr.  11  25%  June  6 
13%  Apr.  17l  24  June  6 
97%  Apr.  11  108%  Apr.  24 


43     Feb.  28    56     Jan.     2 

33%  Jan.  8    51%  May  -27 

16%  Jan.  17    24     May     3 

35%  Jan.  13    48%  May  19 

33     Apr.  21    41     May  12 

52,280    20     Feb.  21     284  May  21 

6O0I  76     Jan.  18    87%  May  21 

;   15%  Feb.  27    2478  May  10 

550    40     Mar.  3    53%  May  14 

128  104     Feb.  17'll6     May  17 

113     .;an.  71304Mayl3 

3,900,    12%  May  6;   1478  May     9 

420;   16     Jan.  11    36%  May  15 

3,570    36%  Jan.  27    67     May  15 

655    87%  Feb.  ll'l05%M.ay  15 

318    31%  Jan.  18i   38%  May  26 

112    82%  Jan.  18    97     May  26 

400 110     Apr.  12 115     Jan.     9 

4,150    39%  Mar.  5'  374  Apr.  22 

10.830    19%  Apr.  12;   24%  May  20 

4,000    30%  Jan.  4    41%  June    6 

61%  Apr.  7    6878  Jan.  28 

36     June  6    38%  May     8 

12     Feb.  25    15     May  12 

25     Apr  11     31%  May  14 

304  Jan.  11     42%  May  19 


47,-263 

1,860 

230 

6,037 

17,535 
6,416 
5,280 


67     Feb.  24    79%  May  20 
28     Feb.  17]  36%  Jan.  10 


5,145  24     Feb.  2i;  34%  May  19 

125,852  41%  Mar.  13  65     May   15 

20.200  68     Feb.  20|  83%  June    6 

16,615  394  Jan.     21  54%  June    6 

2.750;  13     Jan.  10  31%  May  19 

2.192;  92     Jan.     2  1074  May  16 

13,790  364  Mar.    4  48%  May  24 


21%    22% 
62       53 
45        45 
85%    88% 
199      '200 


119  May  21 
28%  May  14 
24%  May  16 
54     May  12 


1,072  92%  Feb.  1  1 
8,1T0;  13  Apr.  14 
22  22%i  34.805,  16%  Feb.  21 
50  50  I  1,713  43%  Mar.  12 
44%  44%  3,837,  36%  Feb.  '27;  46%  May  28 
83%'  88% /,57/,<ioo'  79%  Apr.  8  1084  Jan.  21 
.„.,  _„„  ,  199% '20:i%!  3,474  187  Feb.  28 '200%  June  6 
1034104%!  1044  10478  7, 7Pf,ioo  97%  Jan.  31  107  Apr.  25 
76%  8O4I  75%  84  399,095  50  Jan.  IO;  95  May  21 
53       35%!     51%    33     ;      9,100    43%  Mar.  17 1   89     Jan.     7 

.1 '      '98     Mar.  18  119     Jan.  87 

21%    21%    -Jl%    22%       1,000    18%  Apr.  211  23%  May  '20 
854    8578!     85%    86    I      8,488  x81%  Mar.  20,   87     May  14 


*T)W)8eac«tbci>ri«MUduidMk«d;   bo  ul«  made  at  tk«  Board.  §  PricM  from  kotli  ExcbangeB.    x  Ex  dividend.    )  Ex  rights. 


June  7,  1890.J 


I'HE   CHRONICLli 
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INACTITE  HTOCKS— QnotatiooB  contfnned.     (*  Indicates  actual  sales.) 


Bid.    Ask 


Alb'ny  &  Susn. 
BeIl.&8o.  Ill.pf 
Boa.  Air  Linn, l>( 
Buff.R.  it  Pitts. 

do.  i>rof. 
Biirl.C.K.&No. 
Ced.F.&Mlnn. 
C.B.AQ.,  righto 
ClD.W.AB.Tstrl 

do.  pref . 
Cl.<fcPitts.mi.. 
Col.&Gre'ii.pr.l 


170 
130 
105 

38  >a 

7719 

28 
31s 

IOC 

5>4 
156 
33 


185 


40  I 
80  I 
35     I 

5 
110 
2^ 
5>a 


35 


jDBsM.  &Ft.D.i 
!  do,  pref . 
Flint  A  P.M.... 
I  do.  prof ' 
Houa.  &TCX.O.  ' 
ni.aiou.scdl'8.1 
Kcok..&  DoaM. 
do.  i>rcf. 
KlnK)*.  &Peiub 
Mall.  C.  R'v,  pf. 
Mar.H.&  Ont'u  ' 
M.H.AO.,iiret.  ■ 


Bid.  lAak. 


0 
30 


Bid.  ,  Axk.   1 


,  Bid.  ,  Aiik.  ;| 


"BH" 


6«a 

20   I 


<M 

i»H 

102 

4 

» 

(t 

1(1 

14 

19 

13 

im 

90 

Hemp.  A  Chan.' 
I  Mox.  Mat.  oert.  ' 
,  Mllw.  AKorth.: 
N.  y.ANop.pf.l 
Oliio  Ind-AW'D  ■ 
1      do.     jipef. ' 
,  Pitts.  Ft. W.4C 
;  Pitts.  AW.tr.re' 
Reims.  ilkSnra. 
Ridi.Tor.  r't«.  ' 
8t.Jo.AOd.Ui. 
8t.L.AIt&T.H.I 


'  South  Car.  R'y 

7% Tol.  A  O.  Colli. 

e2lfl' II       do.      prefJ 

29    I  80    i,Va.Midluiid...l 

7''e Adaiim  Kxpr.. 

20    j Auier.  Kxpr...' 

156     I  Ciuiic  roll  Coal. ' 

27       28      Coiiiiiifr.  Cabin' 
182      lOO       CoiiHol.(J()nl(!o. 

'8 Hai-k'uH'kWiit. ' 

14>9,   19>s  K       do.      nrel.I 
4S      Homeg.  Mln'g.' 


S>s Laoledeaaa.pf! .1  «ta 

66       70      Mary-d.  Coul   I     14       IS 


83    I 
&3is' 

162 

118 
2 

105 
26 

100 

ioa>s 
11 


87 

39 

155 

120 

4 


28 


,  Minn.  Iron....  •  86     

'New Cent. Coai*  IIV-- ,- 

,  Ontario  Bliver     48>g'  45 

Pcnn.  Coal....   290    :8lO 

Ph.NatOoiiCo.l  I 

.  Qnlcksllv'rMir. ' 
II  do.  pr<!f.  ' 
. ■  U.8.  Kxiiresn  ! 
.liWellHF.ACo.E.1 


7>8      * 

40    I  42 

71>s    74 

144    '14» 


BJ.NDS-  LATEST  PBICBS  OF  AGTITE  BONOS  AT  N.  f.  STOCK  BXCUANQE.  AN»  RANttE  SINCE  JAN.  1,  181 


KiJLROAD  AND  MDSCEL.  BONUS. 


Closing. 


Jfav  29/une  6 


At.Top.&8.Fe.— 100-y'r  48,1989 

100-year  income  5s 1989 

Atl.  &  Pac— \V.  D.  Inc.,  68, 1910 

Guar., Is,  1937 

Can  South.— l8t  guar.,  58, 1908 

2d,5e,1913 

Central  of  N.  J.— Uons.  78, 1899. 

Convert.  78.1902 

Oencral  mort.,  58,  1987 

L«h.&VV.B.,con.7e,1900,as'nt 
do.  MortKage,5s,  1912 

Am.  Dock  &  imp.,  08, 1921 ... 
Central  I'acittc-Gold  68, 1898. . 

Laud  grant  (jB,  1890 

Coes.  &  Ohio.— Mort.  68, 1911.. 

Istcousol.  5s.  1939 

R.  &  A.  Dlv.,l8t  oon.,2-4, 1989 

2d  con.,  3-4, 1989 

Cheg.  O.  &  So.  W.-U8,  1911 

Chic.  Burl.  &  Q.— Con.  7, 1903. 

Debenture  58, 1913 

Denver  Division,  48, 1922 

Nebraska  Extension  4a,  1927. 
Ohio.  &  K.  Dl.— 1st,  8.  f .,  68, 1907 

Consol.  Us,  1934 

General  oousol.  l8t,5a,1937. 
Chic.  Ga.s.  L.  &C.— let,  g,o8,1937 
Chic.  Mil.  &  St.  P.— Con.  "a,  1905 

Ist,  SouthwestDiv.— Gs,  1909. 

1st,  So.  Min.  Div.— 68,  1910 

lat,  Ch.&  Pao.  W.Div.— 5a,1921 

Chlc.&Mo.Riv.  Div.— 58,1926 

Wis.  &  Minn.  Div.— 58, 1921 

Terminal  58,1914 

Gen.  M.,  4b.,  series  A 1989 

Chic.  &  N.  W.— Consol.  7s,  191o 

Coupon,  sold,  78,  1902 

Sinkiut!  fund  6»,  1 929 

Sinking  fund  08, 1929 

Sinking  tuud  debcut.  53,  1933 

25-year  debenture  5s,  1909 

Exteutiou  48, 1926 

Chic.  Peo.  cSt  St.  L.— Gld.58, 1928 
Chic.  R.  I.  &Pac.— 68,coup.,1917 

Extension  &ool.  5s,  1934 

Ch.St.L.&  Pitt.— lst,con.5s,1932 
Chic.St.  P.  M .  &  0.  -Con.6s,1930 
Cleve.  &  Canton- Ist,  5s,  1917. 
C.  C.  C.  &  1.— Consol.  7a,  1914.. 

General  consol.  68,1934 

Col.  Coal  &  Iron— Ist  6s,  1900.. 
Col.H.Val.&Tol.— Con.Ss,  1931 

General  gold,  68, 1904 

Denver  &  Rio  Gr.— 1st,  7a,  19O0 

Ist  oonaol.  48, 1936 

Det.  B.  C.  &  Alp.— lst.g.,68, 1913 
Det.Mac.&M.— Ld.gr.3i28,1911 
Dul.  &lronRauge— 1st,  5s,  1937 
Dul.  Bo.  8h.&  At!.- g.,5a,  1937. 
E.  Teun.  V.  &  G.— Con.,  58, 1956 
Knox  V.  &  O  — lst,68,gold,1925 
Eliz.  Lex.  &  BIgSau.— 68,  1901i 
Ft.  W.  &  Denv.  C— 1st,  6s,  1921 

•  Gal  H.&SanAut.- W.Dlv.l8t,5; 
-  Han.  &  St.  Joa.— Cone.  68, 1911 

Illinoia  Central- 48 1952 

Int.  &  Gt.  No.— Ist,  68,gold,  1919 

Coupon,  68,  1909,  trust  rcc. 

Iowa Ccutral— Ist  os,  1938... 

Kentucky  Cent.— Gold  4, 1987 

'  KlngsCo.EL- lst,8er.A,58,1925 

Laclede  Giis— 1st,  58 1919 

L.  Erie  &  West.— Ist,  g.,  5a,  1937 
LakeShore.-Con.cp.,l8t,78,1900 

Consol.  coup..  2a,  78, 1903 

Long  Island— l8t,  con.,  5s,  1931 

General  mort.,  48, 1938 

Louisv.  &  Nashv.— Con.,  7a,  1898 

N.  O.  &  Mob.— 1st,  68, 1930 
do.       2d,  68, 1930 

E.  H.  &  N.— Ist,  68, 1019. . 

General.  68, 1930 

50-yeaT58,  1937 :.. 

Collat.  trust  5s,  1931 

Louis.  N.  A.  &C'h.-l8t,  68, 1910 

Consol.,  gold,  68, 1916 

Loui8.8t.L.&  Tex.,l8tg.68.19J7 
Metro.  Elevated- l8t,  68, 1908 

2d, 68, 1899 : 

Mich.  Cent.- l8t,  con.,  78, 1902 

Consol.,  58, 1902 

MU.LakeSh.&W.— l8t,6s,  1921 

•  Conv.  debenture,  58, 1907 

Exten.  ii  Imp.  s.f.,  5s,  1929 

Mllw.  A  North.— .M.  L,  tie,  1910 
lat.  Con.,  68,  1913 

Mo.K.&T.— New48,  when  issued 

New  '2d  58,  when  issued 

Consol.,  6»,  1920,  trust  rec 

•  Consol.,  58, 1920,  trust  rec 

Con.,  78,1904-5-0 

Mo.  Pacitlo— l8t,  con.,  6g,  1920 

3d,78,1906 

Pac.  of  Mo.— l8t,  ext.,  48, 1938 
2dmort.,7s,  1891 

Mobile  &  Ohio— New,  68. 19;i7. . 
General  mort.,  48,  1938 


86^8 
68 'e 
20 

8m 

109  Vjb 

100    a, 

118>a 

124    b, 

I127eb, 

II514 

10338b. 


87 

69 

2II4 

81>a 
109% 
100 
118    b 


11514a. 


117  a, 
101 

71''eb. 

75  b. 
Ill  b 
126  b. 
102  ijb. 

94iab. 

91fi8 

119  b. 
118>2b. 

98 

98iaa. 
130  a. 
1155ib. 
115%b. 
108  b. 
10314 
10458 
105 

9414b. 


12814b. 

11538b. 

107  38b. 

108  lab. 
10413b. 

99 

97 
132 
105% 


112''eb. 
113  b. 
IO314 
109%b. 
Ujia 
101  b. 
117  a. 
10118 

721a 

75  %b. 
112  a 
126  b. 
103 

9414b. 

92 


Rmige  tlnce  Jan.  1. 


Lowest, 


1221-jb 
93  %b. 


125iab. 
104    b, 

8214b, 

86'«b. 
118    a 

83 14 
100    a. 

3914a. 


100  lab 
106 


II8I4 

98 

96i4b. 
12912 
llUiil 
116%b. 
108    b. 
103 

104  Sab. 
10513 

94% 
141isb 
125  b 
116i4b 
10713 
108  isb. 

105  lab. 


P9 
130 
106 


9378 
IO8I3 

9213b. 
116  b. 
100  b. 
114  lab. 

86iab. 

00 14 

84  %a. 
104% 

84I3 
I12isb. 
128  b. 

12658 

II7I3 

96 
116%b. 
I'iO  b. 
112  b. 
116  b. 
11814b. 
107  b. 
103  lab. 

118  b. 
101 

97  %b. 
115i«b. 
106 14 

i'le'  '1 

119  b. 
103  %b 


112ie 
112%b. 

80 

5314 

8t>  b. 

73  b. 
116^1 


119=8 

9038 
130  b. 
124  b. 
104  b. 

83% 

84% 
llOiab. 

83 14 
100  a. 

37iab. 
100  b. 
lOOiaa. 
105% 
IIII3 

94% 
1061a 

92iab. 
116 
100  lab. 
I14ieb. 

SOiab. 

8858 

84 14b. 
104% 

83 14 
112iaa. 


123    b 
llliab 


llUiab 
l'20ia 
11 214b 
11314b. 
114    b. 


lOSiab. 
118  b 
101 
98  b. 
116% 
10614b. 
126iaa 


119%b 


103isa. 
10913 
109'8b. 
8II3 
54 13 
87 
76 
116    b. 
109 I4I.. 
116%a.!ll0    b. 
99    b.    9913b. 

102'8b. 

11513  115  a. 
62''8  I  62  b. 


8318  Mar. 
54  ig  Feb 
12  Jan. 
701a  Feb. 

107  Jan. 
97  Mar. 

1181s  May 
12413  Jan. 
110i4Jan. 
113  Mar. 

102  May 
I0713  Jan. 

112  Jan. 
IOOI4  Apr. 
115i3Jan. 

OO'aMay 
6913  Mar. 
67 13  Apr. 

108  Mar. 
126  Jan. 
10214  May 

92-'8  Feb. 

9II3  May 
1161a  Feb. 
116     Apr. 

95  Feb. 
90%  Jan. 

12458  Jan. 
113i3Mar. 

113  Jan. 
105 13  Jan. 
IO214  Jan. 

103  Jan. 
103  Mar. 

i)4i4  May 
141  May 
xl24%J'ue 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
10413  May 

96  Jan. 
91I2  Jan. 

129 14  Jan. 
104 13  Jan. 

100  Jan. 
119  June 

91  May 
I3213  Mar. 
117i4Fob. 
103  Mar. 

73  Mar. 

73  Mar. 
1171a  May 

76i3Jan. 

99  Mar. 

35  Mar. 
100  May 

92  Jan. 
1031a  Jan. 
108 13  Jan. 

901a  Apr. 
10313  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 
85  Jan. 
83%  Apr. 
103%  Mar. 
81  Mar. 

109  Apr. 
124  Jan. 
123%  Jan. 
115%  Mai-. 

04  June 

115  Jan. 
ll5i4Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
105 13  Jan. 
104%  Jan. 
114>3Jau. 

95%  Apr. 

9714  Feb. 
112  Jan. 
lOBTfl  Feb. 
1'25     May 

110  May 
llOHi  June 
lOO's  Apr. 

101  Jan. 
100 13  June 
1081a  Feb. 

7513  Mar. 

4313  Apr. 

72 13  Jan. 

em  Jan 
110%  Jan. 
109  .May 
II412  Jan. 

98%  Jan. 
101  >4  Jan 
115i3Miiy 

57i4Jan.   I 


Uighai. 


88  May 
70 '4  May 
2414  May 
8213  May 

no     Feb. 

loo    Jan. 

122    Jan. 

1'28    Feb. 

1131a  Apr. 

116  Jan. 
105  Apr. 
110  Fob. 
116%  Mar. 
102'8  Mar. 

118  Feb. 
10313  Apr. 

721a  June 

77  May 
11313  Jan. 
1'28  May 
105''e  Apr. 

95     Jan. 

94i4Apr. 
llHia  June 
1211a  Jan. 
100  Jan. 

981a  May 
12912  May 
116%  June 
11838  Apr. 

109  May 
103  la  May 
101 'e  June 
1051.2  June 

96%  Apr. 
144  Jan. 
129  May 

117  Feb. 
llOial'eb. 
112  Apr. 
108i3Feb. 
100  Apr. 

9918  June 
132  May 
106  Apr. 
1041a  Mar. 
1231a  May 

97  Jan. 
135  Feb. 
12513  May 
108  Jan. 

83%  June 

88 14  May 

119  Feb. 
8338  May 

100  Jan. 
391-2  May 

1025«  Mar. 

101  May 
108  Apr. 
112  Mar. 
Iu4  Jan. 

1 10  May 
95%  Apr. 

121  Feb. 
102 14  Mar. 
lieiaMay 

89     May 

91     -■ 

85 
105 

89 


RAILBOXU  and  MI8CEL.  BOHDS. 


Mutual  Uu.  Tel.-8.  t,  68,  1911. 

.Vash.  Ch.  A  8t.  L.-lBt,  78, 1913 

C0U80I.  38,  l«'.i8 


Clotiiig. 


Range  rinee  Jan.  I. 


Lotoetl.    j    Bighaf, 


Extend.,  38, 1893:101 14I).  101%     I013*jMay  llOiOtAf 


124% 

93% 

lis    b. 

133    b. 


1351s 
110'4b 


May 

Jan. 

Jan. 

May 
112i4May 
128  May 
128  May 
1171a  May 
99  Jan. 
1191^  Mar. 
1211a  May 
110  la  Feb. 
llGiaMay 
1161a  May 

109  May 

110  "  • 
119 
105 
101 
117 
110 
129 


Feb. 

Feb. 

Jan. 

Jan. 

May 

Apr. 

Apr. 

Ilia  Mar. 

123     Apr. 

104%  Jan. 

105 14  Jan. 

11313  May 

11314-May 

8158  June 

55'8  May 

8338  May 

76     May 

1163b  May 

113     Apr. 

120     Apr. 

lOlisJan. 

103     Mar. 

117     Apr. 

0513  Jan. 


106    I 

11158b. 
9913 
9913b. 

114  b, 
97>«a. 
11758 
112  b 
I13isa. 
110  b 
11214b. 
83 


111   b. 


7714 

7714  a. 
110  b. 
103% 
10514b. 
1095s 
106  b, 
105    b. 

7214a. 

84% 

74% 

57 

4618 

8Ii8b. 


OOisb. 
lOO^s 

79 

76% 
108 
107 

112    b. 
108    b. 

9113 


N.  \.  Central .„„„.,  „„,  .„„„, 

N.  Y.C.  A II.— Ist,  op., 7«,  1903  13013b. 
Oeb'nfre,38,  colli)., '84, 1904  11214b 
N.Y.&lIarlom— l8t.78,reg.,1900 
N.  Y.  Chic.  A  St.  L.— l8t,  la,  1937 
N.  Y. Elevated— lat, 7a,  li)06... 
N.  Y.  Lack.  A  W.-lst,  Oa,  1021. 

Coiiptruction,  58, 1923 

N.Y.  L.E.  A  W.— lst,oon,78,19'20 

Long  Dock,  78,1893 

Consol,  68, 1935 

2dcouBdl.68,1969 

N.  Y.  Out.  A  W.-l8t,  6s,  1914 

Consol.  Ist,  g.  58, 1939 

N.  Y.  Sua.  A  W.— letref.,58, 1937 

Midland  of  N.  J.— lat,  68, 1910 
Norf.  &  W.— 100-yc»r58...1990 
North.  Pac.— lat,  coup.,  68, 1921 

General,  2d,  coup.,  1933 

Goueral,  3d,  coup.  6s,  1937 ... 
North  Pac.&Mon.— 1  st,  68, 1938 
No.  Pac.  Ter.  Co.— Ist,  Os,  1933. 
Ohio  lud.  A  West.— lat,  5s,  rec.. 
Ohio  A  Mi«s.— Consol.,  78, 1898. 
Ohio  Soutuem— 1st,  6a,  1921 . 

Oen.  mort.,  48, 1921 

Omaha  A  St.  L.— Ist,  4s,  1937  . 
Oregou  Imp.  Co.— lat,  6.1,  1910. 
Ore.  R.  a  Nav.  Co.-lst,  68, 1909 

Consol.,  5s,  1925 

Oregon  A  Tranacon'!- 68,  192'. 
Penn.  Co.— 4ias,  coupon,  1921 
Peo.  Dec.  A  Evans.- l8t,68, 19'20 

Evansv.  Div.— Ist,  68, 1920. . 

2d  mort.,  58,  1926 
Phila.  A  Read.- Gen.  49,  1958. 

1st  pref.  iucoino  Ss,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  5s,  1938 

Pittsb.  A  West.-lst,  g.,  4a,  191- 
Rich.  A  Dauv.— Con.,  6a,  1915  . 

Consol.  gold,  5s,  1936 

Rich.AW.P.Ter.-Truat  0.s,  189'; 

Con.  let  A  col.  trust,  us,  1914 

Rio  G.  Weatein— Ist,  4s 1939 

R.W.  AOgd.— Con.,  ext,5s,  192'J 
St.  Jos.  A  Gr.  I8l.— 1st,  6s,  19'25. 
St.  L.  Ait.  A  T.  H.-lst,  78, 1891 

2d,  mort.,  prof.,  78, 1894 

St.L.Ark.ATex.- l8t,6s,  t'st.rec. 

2d,  6s,  1936,  trust  rec 

St.  L.  A  Iron  Mt.— Ist,  7s,  1892 

2d  mort., 7e,  1897...  .  . 

Cairo  A  Fulton— 1st,  7s,  1891 

CairoArk.  ATex.— l8t,7s,1897 

Gen.  R'y  A  land  gr.,  5s,  1931 . 
St  L.  A  San  Fr.— 68,  CI.  A,  1906 

6s,  Class  B,  1906 

68,  Class  C,  1906 V. 

General  mort.,  Os,  1931 
8.  P.  M.  A  M.— Dak.Ext.,  68, 1910 

lat  consol.,  6s,  1933 

Do  reduced  to  4128 

JIontauaExt.  1st,  4s,  1937 
San  A.AArau  P.— lst,g.,6a,l 9IG 

lat,  cold,  6s  1926.... 
Shen.  Val.— l8t,7s,  1909, Tr.  reo. 

General  6s,  1921,  Trust  rec. 
So.  Car.— Ist,  6s,  1020,  ex  ooup 

Income,  6s,  1931 

Bo.  Pac,  Ariz.— lst,6s,  1909-10. 
80.  Pac,  Cal.— 1st, 6s,  1903-la 

Ist,  consol.,  gold,  5s,  1938. . . . 
Bo.  Pac,  N.  M.— Ist,  6s,  1911 
Tenn.  C.  I.  A  Ry.— Ten.  D.,  Ist,  68 

Blvm.  Div.,  1st,  66, 1917.. 
Tex.  A  Pac— 1st,  gold,  5s,  2000 

2d,  gold,  income.  5s,  '2000 
ToL  A.  A.  A  N.  M.— lat,  Os,  1924 
Tol.  A.  A.AGr.  Tr.— lst,0s,  1921 
lol.  A  Ohio  Cent- Ist,  5s,  1935 
Tol.  Peo.  A  West.- lst,4s,  1917  . 
Tol. St.  L.  A  Kan.C— lst,6s,1916 
Union  Paciflc— lat,  63, 1899 

Sinking  fund,  88, 1893 

Kansas  PaciUc— 1st,  tie,  1895 

1st, 68,1896 

DeuvorDiv.— 68, 1899  ...'.'.'. 
Istcousol.,  6s,  1919 

Oreg.  Short  Uue— 1st, 68, 192'2 

Or.S.L.AUtahN.— Cou.53,1919 

Union  Elcva.— 1st,  gu.  Os,  1937 

Virginia  Mid.— Geu.  m.,5s,  1936 

do  stamped  guar. 

Wabash- iBt,  gold,  5s,  1939 

I'd  mort.,  gold,  58,  1939 

Dchcnt.  M.,  scries  B,  1939  ... 

West  Shore—  Guar. ,  4s 

West  N.  Y.  A  Pa.-l8t,  5,  1937. 

2d  mort.,  3g.,  5so.,  19'27 

West.  Un.  Tel.— Coi.  tr.,  58, 1938 
Wheel.  A  Lake  E.— Ist.  68, 1926 
Wis.  Cent  Co.-lst,  g.,  58,1937. 

Income.  5s,  19!17 


MayZO'Jwu  0 

lOOisb.  10014b,, 100     May  |103>sApR. 
132    b.'l32iab.'l32i4Jao.  'l83     JaB. 
110i..ja.'l06%Jan.  ;ill     Bar 


104%b. 
108  b. 
102% 
106%b. 
93 
11413b. 
114  b 
114    b. 


13013b.  I3OI4  Jan. 
112J4b.  110     Mar. 

124%  May 
93     Hay 

113     Mar. 

13213  Jan. 

Ill's  Feb. 

134 13  Apr. 

1081a  Jan. 


931a 
no   b, 
134 


184 

106  lab. 


1'20    a.  119     .May 
10414     '  "■-    ■■ 

11218 

97iab, 
lOO'e 


97% 
118 
11214b, 
IIOI4 
109%b. 
11214b 

81 
116i.jb. 


«7 

77%b. 
10314b, 
UOiab, 
101% 
10513 


107 

103  b. 
70 
8513 
7413 
67 14 
4618 
8113 
17 13 
92b. 

101 
78 
7713 

108 -.lb. 

106  i«a 

11214b. 

108    b. 
93  «3 


98ia 

77     Mar. 

69'«  Mar. 

107%  Apr. 

104%  Jan. 

11  Ola  Jan. 

105  la  .May 
86I3  Mar. 
28     .'Uay 

104     Feb. 

106  May 
100 la  Jan. 
102n8Jan. 

88    Jan. 

1 1214  Feb. 

112     .May 

_     112     May 

114%b.  114isb.  10914  Fob. 

118    b.  117'»Feb. 

118    b.'118    b.  116%  Jan. 
102    b.  10214b  luO     Feb. 
91    b.    90    a.    "  ""    - 
87iab.    88 13*. 
87'3b.    89 
124    b.  I26I4 
57isb.l  60 
10013b.'  99    b. 
lliaa.!    11 
loeisb  lOOi-ib. 


104  %b. 
10714b. 
103 14 
104  lab. 
03 

114  b. 
114  b. 
lUiab, 


9838  Mar. 
1 1038  Mar. 

96     Mar. 

961s  Apr. 
113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
104i4Mar. 
106     Jan. 

82  Apr. 
11466  Feb. 

108  Jan. 
59  Apr. 
731a  Jan. 

101  la  Jan. 

109  Feb. 
101%  Apr. 
103%  Jan. 
108%  Jan. 
101  Jan. 
106     Mar. 

66  Mar. 
8O13  Mar. 
62  Mar. 
4313  Mar. 
36  Mar. 
80  Feb. 
11513  Jan. 
8713  A  or. 
"     Mar. 


132     liar' 
113>3  Hay 
12a     Apr^ 
97     im. 
lie%JuiM 
13«%  Apr. 
112     May 
I3911  Jaa 
110*4  Maiv 
122>s  J«a, 
107     May 
n3%Fe«> 
101     Muf 


lOX 

118 

98 

118 


May 
Fek. 
May 
Mar 


114>3  Feb. 

113>sUa7 

110>3Apr. 

113     jfiiy 

851a  June 

no's  May 

111%  Mar 

68     Har 

7713.  May 

106  Har 
113  jraa.. 
104i»Maii. 
107%  Ai«^ 
llO^Maz. 
109     Apr. 

74     Mar 

87     Jan.. 
80>3  Job. 

49     Jaau 
83     Mar 

US  Mar 
91  >3  Juna 

103  Jan 
83  Mar 
73     Mar 

lI3i4Haii. 

107%  AJK. 

11314  M^ 

111  Jan. 
983eMar 
32:^  Max 

108     Joik. 

IO914  FeU. 

103  '4  Joaa- 

107  Mar 
95HMar 

115     June 

115     ApE. 

J14H;  Apr. 

119  JaB» 
Man 
Jaa^ 


861a  Jan 
85  Jan. 
85%  Jan. 
113%JaD. 
48  Jan. 
96     Jan. 


114 
100  b.!lOO 
107    b.' 

97       I  96iab. 
101i3a.ll01% 

9518    I  9213 

4313       44 
10213b.  104 
109    b.  109    b. 
106i4b.ll06 

8018       7914b. 
100   a.    98^ 
117        116%b. 
112    b.  112% 
llOisb.lU    b. 
lll>ab.109>4b. 


713  Jan. 
105%  Feb, 


113 

113    b.'ll3iab 

11414b.'' 1413 

9414    I   94    b. 
IO7I4     '107>8 

86    b.i   86 

88isa.     88% 
I02>4    Il02i3 

8214    I  82%b. 

64i8b.    53 'gh. 
10618     IO6I4 
101         102    b. 

38        I   3818 

101    b.UOIHi 

b.'l06i3 

b.ilOOi* 


b.  112     Apr. 

"   lOOieApr. 

107     Jan. 

96I3  Apr. 

981s  Jan 

90»9  Jan. 

37  L-  Apr. 
102  May 
107  Jan. 
102     Jan. 

76     Jan. 

98  Feb. 
115  Jiui. 
11218  Mar. 
IIOI3  May 
110     Jan, 


120 
IM 

102%  FAl 
91%  May 
88i3Jini« 
89%  Jnne 
J25i4Jiine 
60>4  Jom 
lOOia.Mar 
13  .Mar 
1073s  Magr 
115  Jask. 
103%  Mh^ 
107  V  Mar 
104%  Ja^ 
losisJaB. 

96%MiV 
45>sMar 

l07>3Jaak, 

llO>sJaa. 

106  Mar 
i  80%  Mar 
1 101    JEaa. 

llS'sMo'. 

116>sF*. 
,1V2  Jas,. 
'H3>sM"» 


b.ll3    b.;113     Jan.    117%  Max. 


113'4  June 


112%  Mar.   llSViJi 


106 
100 


92%  Apr. 
106'4  May 

85     Mar. 

87  Mar. 
lOl'g  May 

8014  Feb. 

47  Mar. 
104 14  Jan. 

92 14  Jan. 

'29     Jan. 

99  Mar. 
102 13  Apr. 

e6''e  Jan, 


119    Mar. 


9514  Jaa. 
109%  Apr. 

SS>*Apr 

90     Apr. 
lOoVi  Apr. 

8«>eJaB. 
I  97     May 
104>a  Juna 
,101     Apt. 

40    Mar 

io2>9Jaak 
io«i«Mar 

'MHApi^ 


58 14       58    b.l  5913  ."Jar.  I  69     J 


Note— The  letter  "b"  indicate*  prioe  bid,  and  "a"  prioe  tuktd;  all  other  prle««  and  tb«  nmgt  arc  traai  aetiial  sale;  " z" ex-tnterest. 
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BONDS— STOCK  EXCHANGE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTITE  RAILROAD  BONDS. 


SEOURrriES. 


Bid.     Ask. 


Railroad   Bonds. 

(Slorl:  Exchange  Pried.)  ' 
AlaDama  Mid.-let,  g.,  6s  . . .  .1928 
Atlantic  &  Danv.— Ist  R.,  69. .1917 
Atl.  &  Pac— iidW.  D.,gH.  6s,.1907i 
Bait.  &  Ohio— 1st, 6s, Park  B.1919 

69,  gold 1925* 

Cons,  mort.,  gold,  5s 19881 

Beech  Creek— 1st,  gold,  48. . .  .1936  ' 
Boat.  H.  Tun.  &  W.— Deb.  58.19131 
Brooklyn  Elev.— 1st,  g.,  68... 1924 

2d,  3-5B 1915 

Bfift.  Eoch.  &  Pitts.- Gen.,  58.1937 

Koch.  &  Pltt«.— 1st,  69 1921 

do  Con8olidat'dlst,68.1922 
Burl  Ced.  Rap.  &No.— Ist,5s.l906 
Consol.  &  collat.  trust, Ss...  1934 
Minn.  &  St.  L.— 1st,  7s,  gu..l„-, 
Iowa  C.  &  West.— Ist, 7s....  1909 
Ced.  Rap.  I.  F.  &  N.,  l8t,  6s.l920 

1st,  59 1921 

•Central  Ohio  Reor.— Ist,  4i29.1930 
Cent.  RR.  &  Bank.— Col.  g.5s.l937 
eav.&West.— lstcon.gtd.59.1929 
•Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  Pacific- Gold  bds,  68, 1895 

Goldbouds,  69 1896 

Oold  bonds,  6s 1897 

San  Joaquin  Br.  ,68 1900 

Cal.  &OrCRon— Ser.B.68...1892 

Mort.  goUlSs 1939 

West.  Paciflc— Bouds,6i....l899 
No.  Railway  (Cal.)— Ist,  69.1907 

SO.year  59 1938 

Ches.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

.Ches.  O.  &  80.  West.- 2d,  6s. .1911 

Chicago  &  Alton— 1st,  78 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— 1st,  78.1900 

2d,  79 1900 

8t.  L.  Jacks.  &  Chic— l8t,78.1894 

Ist,  guar.  (564),  7s 1894 

2dmoi-t.  (360),  7s 1898 

2d,  guar.   (188),  7s 1898 

Miss.R.  Bridge— 1st,  s.  f.,  68.1912 

Ohio.  Burl.  &  Nor.- Deh.  6s. .  .1896 

Chic.  Burling.  &  Q.— 59,  s.  f..l901 

Iowa  Div.— Sink,  fund,  59. .1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

.Chic.  &  Indiana  Coal— 1st  5s. 1936 
Ohi.  Mil.  &  St.  P.— l9t,88,P.D.189S 

2d,  7  3-108,  P.  D 1898 

1st,  78,  $  g.,  E.  D 1902 

1st,  La  Crosse  Division,  78.1893 

l8t,I.&  M.,7s 1897 

Ist,  I.  &  D.,78 1899 

l8t,  C.  &M.,  79 1903 

let,  I.  &  D.  Extension,  78. . .  1908 

l8t,  LaC.  &Dav.,  5s 1919 

l8t,  H.  &  D.,  7s 1910 

1st,  H.  &  D.,  5s 1910 

Chicago  &  Pacific  Div.,  63.. 1910 

Mineral  Point  Div.  5s 1910 

C.  &L.  Sup.  Div.,  5s.. 1921 

Pargo  &  South.,  6s,  Assn.. .1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  &Gt.  South.,  5s.... 1916 

,Ohic.<feNor.— E8C.&L.S.,l8t,6s.l901 

Des  M.  &  Minn.— 1st,  78. . .  .1907 

Iowa  Midland- 1st,  88 1900 

Peninsula— Ist,  conv.,  7s... 1898 
Chic.  &  Milwaukee- 1st,  7s. 1898 

Win.  <t  St.  P.— 2d,  73 1907 

Mil.  «fe  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.— 1st,  5s.. 1909 
Northernlll.- 1st,  5s..         1910 
.Chicago  Rock  Island  &  Pacific 
Des  Moines  &  Ft.  D.— 1st,  4s.l905 

Ist.  2129 1905 

Extension,  48 1905 

.^eokuk&Dos  M.— Ist, 53. .1923 

Chic.  &  St.  Louts— Ist,  63 1915 

Chic.  St.  P.  &  Kan.  City— Ss..  1936 

Minn.  &  N.  W.— 1st,  g.,  58..1934 

ChicSt.  P.  &  Miiin.-l8t,63...1918 

St.  Paul  AS.  C— 1st,  6s 1919 

iChlc.  &  W.  Ind.— 1st,  3.  f.,  6s. 1919 

,    General  mortgage,  6s 1932 

Cm  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d,  gold,  412S 1937 

■an.  I.  St.  L.&  Chic— lst,g.,48.1936 

Consol.,  6s 1920 

Cin.  Jack.  &  Mac— 1st,  g.,  5s. 1936 
C.  C.C.  &  St.  L.,  Cairo  div.-4s,  1939 
,pl.Col.  Cin.  &  lud.— 1st,  73,s.f.l809 
ConsoJ.  sink,  fund,  7s  1914 

Clevc  &  MaU.  V.— Gold,  53...  1938 
Colorado  Midland— Ist,  g.,  6s.l936 
■Columbia  it  Green.— 1st,  63.    1916 

2d,  6s 1926 

Col.  &  Cin.  Midland— li»t,  68.1914 
Del.  Lack.  &W.— Convert.  7s,1892 

Mortgage  78 1907 

Syra.  Bing^&  N.  Y.— 1st,  78.1906 
Morris  &  Essex— 1st,  73. ...1914 

.        2d,  7s.     1891 

Bonds,  78 1900 

78of  1871 :::i9oi 

l8t,con.,  guar.,  7s 1915 

Del.  &  Hud.  Canal— 1st,  7s.  ..1891 

Ist,  extension,  7s 1891 

Coupon,  78 1894 

,    Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.- 1st,  gu.,78.1906 

1st,  cons.,  guar.,  6s 1906 

Kens.  &  Sar.— Ist,  coup.,  78.1921 

.Denver  City  Cable-lst,  68. ..1908 

.^env.  &  B.  G.-Imp.,g.,  5s...  1928 

V  Tenn.  \  a.  &  Ga.-lst,  7e...l900 

ulvlsional  5s 1930 

lat  ext..  gold,  58 ;i937 

_  M- A  Imp.,  g.,  5a 1938 


07 


119 
109>s 


1104 

"98"' 
•118 
118 
98% 

88 


91 
100 
11038 

90 


90 
90 


100 


98  >3 
117 

iim 

113 

114 
111 


tOl 
113 


99>4 
1141a 
115% 

84 
109»4 
120>s 
II8I4 
115 
109  »2 
109 1^ 
115 
115 
104% 


105 

107  >4 
95^2 
90% 
98 

124 12 

121 

12512 

118 
-12114 

121 

125% 

12:12 

1041s 

126 

10312 

II6I2 

104 


99I3 


100 
94 


SECURITIES. 


Bid       Ask. 


llSHt 
113 


lOlis 
115 


86 


121 
I2014 


111 
111 


1051a 


92 


126 


120  la 


125 
I27J2 


106 


105 


113 
122 
125 
120 


*107i2 
IO8I2 
IO8I4 

81 

55 

81 

104 


123 


118 

123 

*100 

991* 

100 

* 

78 

931a 

1181a 

119 

»107 

'102 

*  82 

'  97 

* 

109  ■ 

*131 

144 

105 

*120 

1128 

137% 

1381a 

lOS'g 

104 

IO514 

112 

•147 

i33 

122 

•145 

101 

103 

85I3 

12018 

i'2i 

♦110% 

106 


12Lia 


101% 


132>a 


134 


1091a 


59 


1U6 


125 


E.  Tenn.  Va.  &  Ga.— (Continued)— 
Mobile  &  Binn.— 1st,  g.,5s..l937| 
Alabama  Central— 1st  6s. ..1918 

Erie— l8t,  extended,  7s 1897 

2d,  extended,  59 1919 

3d,  extended,  412S 1023 

4th,  extended,  5s 1920 

5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  7s 1920 

Reorg.,  1st  lien,  6s 1908 

B.  N.  Y.  &E.— 1st,  7s 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Butr.  &  S.  W.— Mortg.  6s... .1908 
Jefferson- Ist,  gu.  g.  59 1909 

Eureka  Springs  R'y— l9t,69.g.l933 
Evan.  &  T.  H.— 1st,  cons.,  68.1921 

Mt.  Vernon— 1st  6s 1923 

Evans.  &  Indian.— Ist,  cons.. 1926 
Flint&P.  Marq.- Mort.,  63. ..1920 

1st  con.  gold,  5s 1939 

Fla.  Con.  &Pen.— Istg.  5s.... 1918 
Gal.  Har.  &  San  Ant.— Ist,  68.1910 

2d  mort.,  7s 1905 

West.  Div.,  2d  6s 1931 

Ga.  60.  &  Fiii.— l8t,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  5s..  1924 
Green  B.  «.  &St.  P.— 1st  63. .1911 

2d  income,  1st  subs,  paid 

Housatonic— Cons,  gold  58 1937 

N.  Haven  A  Derby,  Con3.58..1918 

Hous.&Tex.C— l8t,  m.  1.  7s.Tr.rec. 

West  Div.  7s,Trust  receipts.1891 

Ist  Waco  &  Nor.— 78 1901 

2d  m.Ss.M.  1.  Trust  receipts.  1913 

Gen.  niort.6s,Tm8t  receipts. 1925 

niinois  Central— 1st,  g.,  4s  ...1951 

1st,  gold,  3123 1951 

Springf.  Div.— Coup.,  OS.... 1898 
Middle  Div.— Reg.  ,5s 1921 

C.  St.  L.&N.O.— Ten.]., 73.1897 

Ist,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  59,  coupon 1951 

Meinp  Div.,  Istg.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  &  Minn.— Ist,  78.. 1907 

Ind.Bloom.&W.— Ist,  pref.  78.1900 

Ind.  D.  &  Spr.- 1st  79,  ex.  cp.l906 

Ind.  Dec  &  West.— M.  5s 1947 

2dM.,inc5s 1948 

Inter.  A  Gt.  Nor.— Coup.  6s. .  .1909 

JCan.  C.Wyan.&N.W.—l8t,  58.1938 

L.  Sh.  &  M.  So.— C.  P.&A.— 78.1892 

Buff.  &  Er.— New  bonds,  78.1898 

Det.  M.  &T.-lst,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— 1st,  58.1934 

Litchf.  Car.&  West.- 1st  6s.  g.l916 

liOng  Island— Ist,  78 1898 

N.  Y.  &  E'way  B.— Ist,  g.  53.1927 

2d  mortg.,  ino 1927 

N.  Y.  &  M.  Beach- Ist,  7s..  1897 
N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935 
Brooklyn  &  Mont.— Ist,  6s. .1911 

1st,  .53 1911 

Smithtown&Pt.Jeff.— l3t,78 1901 
Louis.  &  Nash.— Cecil.  Br,  78.1907 

Pen.sacola  Division,  (is 1920 

St.  Louis  Division,  1st,  63.. .1921 

■    2d,3s 1980 

Nashv.  &  Decatur— 1st,  7s. .1900 

S.  f.,6s.— S.  &  N.  Ala 1910 

10-40,  gold,  63 1924 

Pens.  &  At.-  1st,  69,  gold... 1921 
Nash.  Flor.  &  S.   Ist  gu.  5s.,1937 

So.  &N  Ala.— Con.  5s 1936 

Louisv.  South.— l3t,  g.  Gs 1917 

Lou.  N.  O.  &  Tex.— Ist,  43 1934 

2d  mort.,  58 1934 

Memphis  &  Charl.— (is,  gold.. 1924 
Mexican  National— Ist,  g.,  6s. 1927 

2d,  income,  68,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  5s 1931 

Mortgage  43 1940 

Jack.  Lan.  &  Sag.— 6s 1891 

Mil.L.8.&W.-Mich.Div.lst,68.1924 
Ashland  Division— 1st,  63  ..1925 

Incomes 

Minn.A  St.  L.— la.  Ex.,l8t,7s.l909 

1st,  g.  78 1927 

2d  niortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  6s 1921 

Impr.  &  equipment,  63 1922 

Minn.  &  Pac— 1st  mortg.,  5s. 1930 
Minn.S.  Ste.  M.  &  Atl.— 1  st.  59.1926 
Missouri  Pacific- Trust  5s. ..1917 
Mobile  &  Ohio— 1st  ext.,  68... 1927 

Ist  pref.  debentures 

2d  pref.  debentures 

St.  L.  &,  Cairo — Is,  guar 1931 

Morgan's  La.  &  T.— 1st,  Cs 1920 

1st,  7s 1918 

Nash.  Chat.  &  St.  L.— 2d,  6s, .1901 
New  Orleans  &  Gulf— 1st,  6s  .1926 
N.  O.  &.  No.  E.-Pr.  I.,  g.,  6s.. 1915 
N.  J.  Junction— Guar.  1st,  48.1986 
N.  Y.  N.  H.  &  H.— lat,  rcg.  43.1903 
N.  Y.  &  Northern— 1st,  g.,  58.1927 

2d,  48 1927 

N.  Y.  Susq.  &  West.— Deb.  68.1897 

2d,  4139 1937 

North'n  Pacific- Divid'rtscrip  ext. 
James  River  Val.— 1  st,  68. .  .1936 

Spokane  &  Pal.— Ist,  (is 1936 

St.Paul  A-  N.  P.— Gen.,  68.. 1923 
Helcua&EedM'n— lst,g.,  6s .  1 937 
DHluth&Mauitoba— lst,g.6sl936 
Dul.AMan  Dak.Div.— Isl(i9.1937 
Cceur  d' Alen —1  st,  Os,  gold  .1916 


102 
I35I2 
112 
I36I3 
110 
881a 

105 


110 
120 


102 
96 


95 


31 
105>2 


112% 
II212 
105 
1131a 

75 
■108 


Ill's 

115 

'118 


118 
95 


82 
1181a 


86 


8ECUB1TIE8. 


105% 


30 


Northern  Pacific— (Continued) — 
84    I  92      I     Cceurd'Alene.geu.l8t,g.,6s.l938 

117      Cent.Washlngton- lst,g.,6s.l938 

117     II8I3  Norfolk&West.— General,  68.1931 

'1151a New  River,l8t,  68 1932 

110  Imp.  A  Ext.,  68 1934 

II7I3      Adjustment  M.,  7s 1924 

103  Equipment,  58 1908 

137         Clinch  Val.  IstSa 1957 

Ogd.  A  Lake  Ch.— Ist  con.  6s.. 1920 
OhioInd.AWest.- l9t  pret.58,19B8 

Reorgan.  r(:C.,2d,  5s 1938 

Ohio  A  Miss.- Cons.,  S.F.,  78.  .1898 

2d  consol.  78 1911 

Springfield  Div.— Ist  73 1905 

General  58 1932 

Ohio  River  RR.— Ist,  59 1936 

General  mort.,  gold,  58 1937 

118      Ohio  So.-Iacome,  g.,  6s 1921 

Oregon  A  CallToniia— 1st,  58.1927 
Oregon  Imp' t— Cons. ,  g.  5s ...  1939 
Oreg.  Ey  ANav.— Col.  tr.  g.. 53.1919 
Pennsylvania  RR.— 
Pitts.C.  A  St.L.- 1st,  cp., 78.1900 
09  Pitts.  Ft.  W.  A  C— l8t,  78..  .1912 

2d,  78 1912 

100  3d,  78 1912 

93         Clev.  A  P.— Cons.,  s.  fd.,  78.1909 

4tl),8ink.  fund,  68 1892 

St.  L.  V.  A  T.  H.— 1st,  6n.,  78.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

114      Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4I2S 1921 

liPhila.  A  Read.— 3d  pref.  convert 

:  I  Pine  Creek  Railway— 6a 1932 

iPitta.  Cleve.  A  Tol.— Ist,  68...1922 

!  Pitts.  Junction— 1st  Ga 1922 

941a  iPitts.  Mc.  K.  &  Y.— lat  6s 1932 

I  Pitts.  Painsv.  A  F.— 1st,  53...  191 6 

Pitts.  Y.  A  Ash.- Consol.  5s.  .1927 

121      Presc't  A  Ariz.  Cent.  Ist,  6s,g.  1916 

2d  income,  6s 1916 

Rich.  A  Dan  v.— Debenture  68.1927 

121  Equip.  M.  8.  f.,  g..  5s 1909 

geis      Atl.  A  Char.- lat,  pref.,  7s. .1897 

do.  Income,  69.... 1900 

871a  Rome  Wat.  A  Og.— Ist  M.,  78.1891 

123      St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— lat,  5s..l9'27 
St.  L.  A.  A  T.H-2d  m.  lnc.7s.)  894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— 1st,  88...x896 

Bellev.  A  Car.— 1st,  6s 1923 

Chl.St.L.&Pad.— Ist,gd.g.58l917 

St.  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income, 53. 1931 

Car.  AShawt— Istg.  48.... 1932 

St.  LoiilsAChic— lst,con.6s.l927 

St.  L.  A  I.  M.— Ark.  Br.,lst,7s.  1895 

St.  Lou  A  S.Fran. —Equip.,  73,1895 

General  5s 1931 

lat,  trust,  gold,  58 1987 

Kan.  City  A  S.— 1st,  68,  g...l916 
Ft.  S.  A  V.  B.  Bg.— 1st.  6s. .  .1910 
St.  L.  K.  ASo.  Wn.— 1st,  6s. ..  1916 
Kansas  Mid'd.— l3t,  g.  43.  ..1937 
St.  Paul  A  Duluth— 1st,  53. ...  1931 

2d  mortgage  58 1917 

St.  Paul  Minn  A  M.— Ist,  78..  1909 

2d  mort.,  63 1909 

Minneap.  Union— 1st,  6s 1922 

Mont.  Cen.— 1st,  guar.,  6s. .1937 
East.  Minn.,  1st  div.  1st  58.1908 
San  Fran.  A  N.  P.— 1st,  g.,  58.1919 
IO8I2  109%  Scioto  Valley  A  N.  E.— l8t,4s,1990 
IO212  I0314  'Shenaniioah  Valley— Inc,  63.1923 
Sodus  Bay  A  80.— 1st,  5s,  g...l924 

South  CaroUna-2d,  6s 1031 

So.  Pac.  Coast— 1st,  guar.,  43. 1937 
Texas  Central— 1st, 8.  f.,  78... 1909 

1st  mortgage,  78 1911 

Texas  ANew  Orleans— lst,78. 1905 

62     i    Sabine  Division,  1st,  68 1912 

17      Te.x,  A  Pac,  E.  Div.— 1st,  63.1905 
I2212  Third  Avenue  (.N.Y).— Ist  53, 193 
116      Tol.  A.  A.  A  Cad.— 6s 1917 

102  ;Tol.  A.  A.  A  Mt.  PI.— Oa 1910 

Union  Pacific— Ist,  68 1896 

II912      l8t,68 1897 

120  1st,  6s 1898 

103  Collateral  Trust,  63 1908 

110         Collateral  Trust,  58 1907 

Collateral  Trust,  4138 191S 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 

100  Atch.  J.  Co.  A  W.— 1st,  6s. . .  1905 

V.  P.  Lin.  A  Col.— Ist.g., 5s.  1918 

Utah  A  North.— 1st,  73 1908 

Gold,58 1926 

98         Utah  Southei-n— Gen.,  7s  ..1909 

113  Exten.,  l8t,  7s 1909 

Valley  E'y  Co.  of  O.— Con.  63.1921 

Wabash- Deb.  M.,  scries  "A". 1939 

St.L.K.C.AN.- R.E.AEB.7S.1895 

St.  Charles  Br'ge— lst,6s. . .  1 908 

No.  Mi3.souri— Ist,  7s 1895 

West.  Va.  C.  A  Pitt9.— 1st,  G3.19II 
nilseellaneous  Bonds. 

Am.  Water  W   Co.— 1st  6s 1907 

l8t  con.,  gola,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  58..  1939 
Cahaba  Coal  Min.— 1st  g.  7s. .1907 
Col.  A  Hock.  Coal  A  I.— Us, g.,  1917 
Consol'n  Coal— Convert.  Gs...l897 

Equitable  G.  A  F.— lat  63 1905 

lluckensack  Water— lat.  5s..  1926 
Ilouderaou  Bridge— lat  g.  68.193) 

Iron  Steamboat  Co. — 6s 1901 

Northwestern  Telegraph— 7s,  1904 
105       People's  (Jas  A  Coke  ;  l9tg.6s,1904 

Co.,  Chicago 5  2d  g.  63,1904 

IO6I2   Philaaelphia  Co.— 1st  s.  f.  6s. 1898 
112     ilWest.  Union  Tel.— 7a...  1875-1900 


1071a 

117 

119 

130 

133 

118 

107 

98 

ii'z'i^ 

32 

108 

107 

111 

110 

111 

II7I2 

68 

75 

119 

105 

80 
90 
40 


92  la 

52 

15 


'IOII2 
118 


100 
94 
58 
74 
90 

'  60 


'  75 
'  45 
Si's 

114 

127% 

113 


102 

107 

'IIOI3 

61 


90 


70 


63 


78 

106 14 
'IO6I2 
'106 

122 

103 

108 

I0514 


SI 
108 " 


Bid. 

Ask. 

104 

1061a 

118»8 

116 

1121a 

109 

115 

100% 

58 

II6I3 

117 

* 

1231a 

118 

100 

100 

91 

•  94 

97 

■118 

*145 

\ 

145 

' 

141 

I25I2 

104% 

105% 

116 

110 

112 

*  69 

471a 

49 

.....a 

115 

98 

96 

*  .  . 

41 

104 

* 

88I2 

109% 

112 

104 

103 

1031a 

49 

5214 

*  84 

101% 

107 

58 

601a 

1151.^ 

103 

100 

82 

50 

80 

IO5I2 

101 12 

102 

90 

95 

98 

104''8 

ii'i" 

10312 

105 

112 

1I6I2 

11712 

1181a 

loo's 

98 

100 

83 

84 

if 

'■■■•" 

50 

10512 

1081s 

113 

113ifl 

104 

11236 

113 

113% 

1151a 

115''a 

1071s 

99 

94I2 

9513 

» 

95 

101 

114 

116 

114 

11413 

1041a 

no's 

iio  J 

11638 

117 

102 

110 

101 

105 

99 

104 

1103e 

*  80 

•  •..» 

104 

97 

11213 


'  No  price  Friday;  t]i«ee  are  the  latest  quotations  made  this  week. 
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Qnotationsin  Bo8ton,  Philadelphia  and  Ba\timor-.— Below 

are  quotations  of  active  stocks  and  bonds  not  generally  quoted 
in  N.  Y.     A  full  list  is  given  the  8d  Saturday  of  each  month. 


SKCURITIES. 


Did. 


BOSTON. 

STOCKS.  I  par. 

Amor.  IliillTil(.i)Iionn.ll'ii  234 

Aloh.  Topekii  &  H.  Ke  IW)  4b 

Boston  4  Alhauv 100  2'.i0 

Boston  *  Low  ell 10<l  174 

Boston  &  Maine 10(1  'JOO 

Boston  A  Provirtcnco.'.OO  261 

California  Southorn.,.l(to  

Central  of  MusBaclis'tsl  00  19'4 

Proforrcrt 100     3» 

Chic.  Burl.  A  NortU'u.lOO  40 

Cblc.  A  West  Mich. ...10  I  40 

Cln.  Sand.  A  (■Icv.,cflm.50  iVt 

Cleveland  A  Canton  .100  ' 

Preferred 100  28'» 

Conneotlcnt  APaisunilOO  'I'D 

Conneclicutlllver lOO  216 

Detroit  I.ans.  A  Nor.. .  100  

Preferred V-0  

Eastern 100  160 

Preferred 100  

Fitchbur^,  prof 100  

FlintAPern  Mar<iu't-.100  81 

Preferred 100  

Kttn.C.  Ft.Scott  AM..100  

K.  C.  Mem  oh.  A  Birm.lOO  46 

Loulsv.Evausv.ASt.L.lOO  *  28 

Preferred 100  • 

Maine  Central 100  

MauchesterALaw'nco  100  

Mexican  Central 100  30^ 

N.  V.AXow  J:ng.,pref.l00  118 

Northern  N.  H 100 

Opdens.  A  Lake  Cham.li'O 

Old  Colonv 100 

Ports,  lit. 'Palls  A  Con  loi-  167 

Portland  SacoAPorts.lOO  '135 

IliitlamI 100 

Preferred lOO 

Summit  Branch 50 

WlscousinCentrai.pref  i  (jO 

K.\ILKl)AI)    BONUS. 
At.Top.  AS.F.  Oen.48,  JAJ 

Income,  ,■).<,  1989. Sept.! 
Bur.  AMo.  Hiv,l.gi-.7s,  1893 
Burl.  A  Mo.  Kiv.  in  NeD- 

Exempt,  «a.  1918.. .JAJ 

Non.exeui.  6s,  1918  JAJ  *li'6 

Plain  4s,  1910  JAJ  «  89 

Ch.B.AN.  l8t58,1926AAO 

2dBs,  1918 JAD 

Deb.  68,  1896 JAD 

Cll.AW.Mich.,Ken.5s,1921 

Con.  of  Vt,  5s,  1913. .J* J  88'4 

Current  River,l8t,,'>s.l927i  

Dot.  Ijins.&Nor'u,  M.  7a.  'loe 


236 

48V. 
220  >9 


8ECUBITIE8. 


Bid.     Aak. 


72 
"tfo' 

85 
68 '< 
107 


103 


149 

35 
102 


29 

60 

165 


80  la 
120 


75 
8 


85  H 
69 

107  ■» 


104 
104 
102 

94  >i 

89 


106 
i23' 


116 
99  ■* 


99=4 


Eastern,  Mass..  6a,  1906..    125i« 
Fre,..  Elr,  A  M.  V.,.lst,Ss 

1j  nsfd  l8t,es,  1 933 .  A  AD 
K.;C.  Ft.  ScottAMera.,  Cs 
K.  C.  MemphisABinu.,  Ss 
K.  C.  St.  Jos.  A  C.  B.,  78.. 
K.  C.  Clin.  A  Snrinfffl'd.os 
Little  KockAFt.  Smith. 78  *  99'4 
LouiST,  Kv.ASt.  I..,l8t,  68 
Mar.  H.  A  Ont.,  6si,  1U-J5.. 

Exten.  6.S.  l!.v3  ...JAD 
Mexican  Ceu,,«8,19]  1 J  AJ 

Ist,  con.  inc.,  3«.  1939... 

2d  eons,  in  ■.  3s,  1939.... 
N.  Y.  A  X.  En(?..  lat,  7s... 

ls(  mort.,  Os,  1905.. JAJ 

2d  mort..  68,  1902. .PA  \ 

2d  m.,  9Caled,5s,'02.FA  A 
Ouden.AD.C.,  Inc.6.s,1920 
Kntland,l8t.69,1902JlAN  'lia 

2d,  £.8,  1898 PAAhlOOHl  --- 

PUII.AnKL.PllIA. 
STOCKS,  t  Par, 

C'.lmdenA  Atlantic,  pref.50      34      

Catawlssa,  1st,  pref 50:  '  58 

Del,  ABound  Brook. ..100    172 

East  Pennsylvania RO':     56    i 

HuntinK'nABroad  Top.50      22'^' 

Prefe  red 50      48'">. 


76% 
4334 

31=4 


106  V 


76  li 
44 
32  "4 
125 
116 


v3 

483.1 


LehlBh  Coal  A  Nar 60 

LehlKh  Vallev  60 

Little  Hchnylklll 60 

Minekill  A  s.  Haven... 60 
NcsunehonluK  Valley,. 60 

Nortliern  Central  60; 

Noith  Pennsylvania.. ..60 

Pennaylvaiiia 60 

IPhllacfelphla  A  Erie. ...50 
United  Co.'s  of  N.  J. ..100 

West  Jersey 60| 

West  Jer«eyAAthintlc.60l 

Woatern  N.  Y.APcnu.lOOl 

BOND.S.  I 

AUcgh.Val.,  7  S.lOs    1896 

Inc.,  7s,eud. coup, 1894.. 

Atlau.  City,  5s,  1919MftN! 

Belv.  Del.,  Ista,  6s,...1902' 

Catawlssa,  M.,  7a,  1900... 

Char.Cin.  A( '^Ss,  1947,Q-J 

ClearfieldAJefr.,  l«f,  0»... 

CouneilinK,  6s,  1900-04..! 

Del.  A  lid.  H.,  l»t,78,1906 

Eastou  A  Anibov,  M.,  6a. 

Elmira  A  Wllm.^  l»t,  6». . 

Huut.AB.T.,  Coll.fa,1895, 

Loh.C.AN..4li8,1914.Q-Ji 

68,  Bold,  1897...  15  JAD 

Consol.  7s,  lull  ...JAD 

Leh.V.,  Ist,  6s,  189J.JAD 

2d,  78,  r,-)?-,  1910...  MAS 

Cons.  6a.  re(;.,1923.JAI) 

North  Peun.,  l8t,  7a. 1896 

Gen.  mort.,78,1903.JAJ 

N.Y.Phil.A  Norf.,  l8t,  08. 

Income,  6a,  1933    AAO 

Penn..  Oen.68,r,1910AAOI 

Cons.,  6.S,  c,  1905.. JAD 

Cons.,  58.  r„1919...Q-M 

♦  ■as.Tr.  Loan,1913.JAD 

Perklomen.  1st  sc.  5s,  '18. 

Pa.AN.Y.Ca.  7s,160BJ&D 

Consol.  5b,  1939  ...AAO 

Phlla.AErie,  Gen.5s.l920 

Qen.  m.,  4s,  1920. .AAO 

Phil.AKead.,  Ist,  68, 1910 

2d,  78,  1803 AAO 

Consol.  7a,  1911.. ..JAD 

Cons.,  6a,  g.,  1('H..JAD 

Imp.,  68,  g.,  1897. .AAO 

Con.,  .58. 1922  .stamped) 

Phil.  W.AB.,4a,1917.  AAO 

Pitta.  C.  A  St  .L.,  78.1900 

Pough.  Bridge,  6a....  1936 

Schuyl.  H.  E  S.,  69. 1935 

Steuben.  A  Ind.,  1st  m. ,5s 

UnitcdN.J.,«8,  1894  AAO 

Warren  A  Frank.,  1st,  78. 

West.  Penn.,  Pitta.  Br.Ss. 

Consol..  4a.  1928. ..JAD 

BAI/riltlOU.£. 

STOCKS,  t  Par. 

Atlanta  A  Charlotte,  loo 

Baltimore  A  Ohio 100 

lat,  pref 100 

2d  pref 100 

Central  Ohio,  com 60 

Char.  Col.  A  Augusta. 100 

Western  Maryland 50 

RAILHO.Vl)  BOXDS. 
Atl.  A  Char.,  7s.  1907. JAJ 
Income,  6',  1900.  AAO 
Bait.  A  O.,  4s,  19.<5.AAO 
I  Consol.,  6s,  1988... FAA 
Bait.  *  O.  S.  W.,  4  Vj8 .  J  •  J 
I  Cape  P.  A  Yail.,  ser.  A,6a. 
,Cent.  Ohio,  68, 1890. MAS 
Char.Col.AA.,  l»t,7s,1895 
Cln.  Wash.  A  Bait.,  ista.. 
Ga.  Car.  A  Nor.,  la  b  5a-. 
Nor'n  Cent.,  Bs,  1904.JAJ 

'    5s,  Ser.  A.  1U2G JAJ 

Sea  .'d  A  Uo'nke.  5s,  1926 
West.  Md.,  3dgu.,6a.l900 
We9l.Va.Cca.  A  P.,  68.1911 
Wil.  CoL  A  Aug.,  6»,  1910 


63     {   63  <• 


09 '4 

70 

55 

70 

8« 

53T„ 

64 

35»s 

829 

60 

44 

11\ 

11* 

nil. 

33 

10  » 

10(>« 

12m 

9.1 

94 

117 

132  "4 

' 116 

121      

102'4 

109      

115-4  116<, 

128     I 

HI", 

136^1 

-134  >a 


131  "a 


108 

102'ii 

127 


llO't 
40 


llBi>4 

ioi  ■ 


111 
129 


1101) 
128 
118 
'IU434 

■mos  loovi 

100    i 

119     I 

81 '.j'  8  2 

lOJii 

108 
106 
■110 
111 


103 
128 


53 


93  S 
105 


118 


12>4    13>i 


12-2S4  123 
104     I 


lOlH,! 

lOii-j  106 
101      lOl-^ 

iU0»4 

101 '4  lOJ 
103><  lOlhi 

l.O 

112 

ii'ii  'l!!!!" 

1.0-\'lll 


t  Per  share. 


*■  Laat  orice  thia  week. 


X  Kx-dividend. 


N.  T.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

GAS  COMPANIES.      1  Bid.  I  Ask.  I      GAS  COMPANIES.         Bid.  1  Aak 


Brooklyn  Gas- Light 

Citizens'  Gas-Liglit 

Bonds,  5s 

Cou.soliilated  Gas 

Jersey  City  A  Hoboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds,  6a 

Kassau  (Brooklyn) 

Scrip.... 


118      122 

82        83 

100      103 

102'4l03'4 

170 

114 

118 

114 

10!) 

102 

123 

too 

102 

People's  (Brooklyn)..-....!  92 
Williamsburg I 

Bonds,  68 1108 

Metro^tolitan  ( Brooklyn). . ;  108 

Mauicipal — Bonds,  78 

Fulton  Municipal 

Bonds,  69 

Equitable 

Bonds,  68 


"I 


138 
loo 
123 
108 


128 
112 
110 


142 

105 
126 
111 


New  York  Stock  Exchau 

je— Unlisted  Secarities. 

8ECUKITIK8. 

Bid. 

A9k. 

8BCUBITIKS. 

L.N.  A.AChlc.(C.*  I.ltstCs 
L011I9T,  St.  Louis  &  Tex.. 

Bid. 

Aak. 

Alabama  A  Vicks 

33 

90 

G7 

42 
•15 
-28>. 

66>4 

"ei" 

122 
37 
31 
It's 

1 
0.17 
29 

19>i 
.46^ 

.??■* 
113 

78-4 

3D 
92  K 
69 
<,4 
15 1< 
28)4 
68 
16 

yi" 

124 
,40 
33 

'oVs 

■2'l"' 

47'8 

24    1 

iisij' 

2a -a' 

107 

do.              do.    2d 5s... 
Am.  iiank  Note  Co 

HoriphlsA  Cha'st.  consola 
M»x   Nar.Oonstmct'n  Co. 
Mo.  K.  AT.  new  4s,  W.  I.. 

do.             'Jdiorts.,  W.  1. 

do.    pref 

Mt  Do9.«  East  Sh.  Ld.Co. 
N.  0.  Pac.  Land  uraut... 
.Vewp.  N.  A  M189.  Val... 
N.Y'.  V.'.S.A  Bulf 

lis    |i26 
•"81  Vi   81H. 

Am.  Cotton  Oil  C» 

do.       pref 

Am.  Pig  1  ton  Stor'ge  war 
Atch.APike'aPcak,  st  Os. 
All.  A  Char.  Air  Line 

«54\ 
•29'^ 
100 

24 

17 

64', 
30  >, 
12^ 
26 

Brooklyn  Elev*d— atook.. 

».Y.  *  Green  a  Lake,  l»t 

31 
65- 

29 

iW 

4 

34 
8 

CfJifornlft  Pacific       ..... 

N.Y".  Loan  A  Imnr 

N.  Pac.  P.  d'Oretlle  Div. 

Do.            Mo.  Dlv.,  Ist  6» 
North  RIv.cons.  Oo.sorli.. 
O.I.AW.-l9t  acc'nt.cert. 

2d  ace.  int.  cert ... .. 

Ocean  Pier  A  N.  Co. 
Ocean  SS.Co.-lst,  guar. 
Penaaoola  A  Atlantic... 

'Cin<:lr'natl  A  Sprmgf 

Corastock  Tunnel ... 

Ist  income  4s 

Continental  Cju.  A  Imp.. 

do.  Trusteed  stock 

DUtilhng  A  Cattle  F.  Co  . 
Bui.  8.  Shore  A  At.— 8ik. 

Pref 

87 
32 

104  " 
6<t 

Qeorgla  Fao.— Stock 

lat  69 

Postal  Telegraph— Cable    -34 
8t.L.Ark.AT,l8t4s,W.I.  '78 
do.                     2d  49,W.L  '47 
do.  Tr.reCT  J.allaeat.pd.'   I4Je 
St.  Paul  K.&  i.r.  rr.,l9Vrt»'104 
Toledo  Poor  a  A  Weet...  *  toi* 

"ia'Ct 

Consol.  58 ^ 

Income. '>s 

tI5 

107 

4 
24 
74 

i 

26 
75 

lAblgh  A  WllkecOoal... 
lattle  R.  A  Mem.  I9t5s... 

West.  N .  Car.— Con.68 ....' 

101 



*jliiuii;abee  ftCtiuU  tales. 


%ntjtstmtnt 

AMD 

gaitoad  %nUlliQtncz. 

The  iBmsTOBS'  Supplkment,  a  pamphlet  of  100  paget, 
oontains  extended  tablet  of  the  Funded  Debt  of  States  and 
Oities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Oompanies.  It  is  published  oTt  the  latt  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnUhed  without  extra  charge  to 
all  regular  subscribers  of  the  Chro.mcle.  Extra  copies 
are  sold  to  subscribers  of  the  Curomclk  at  50  ce/jts  each 
and  to  others  at  $1  per  copy. 

The  General  Quotatl>ns  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chuoniclb,  are  now  published  on  the 
thlr«l  Saturday  of  each  month. 


RAILROAD  EARNINGS. 


BOADS. 


Latett  Earnings  Reported. 


Weckorilo]     1890. 


1889. 


Jan.  1  to  Lalett  Date. 


1890. 


1889. 


Viir: 
idw 


3d  wk  May 


Alleebeny  Tal.. (April 
AuDlston  A  Atl.  April 
Aniiistoii  &  Clu.  I  April 
A.tch.T.*S.Fo. 

Half  owned  . 

Total  system 
Atlanta  J^  Char. 
AtAiita  &  Flor'a 
Atlauta&W.Pt. 
Atl.  i  Dauvillo. 
Atlantic  A:  Pac. 
B.&O.Ea.stLfucs 

Western  Liues 

Total 

Bal.40.8outhw. 
Bait.  A  Poioiu^e 

Beech  Creek 

Bir.Selm.->&.V.O. 
Bnft.Koch.A  PIU 
Bur.C.Rap.&N. 
Burl.  A  Jiorthw. 
Burl.  &  Western 
Camden  &  Atl 
OauacUanPacitlc 
Cp.F'r&Yad.Val 
Cen.l4H.&Bj;.Co 
Central  of  N.  J.. 
Central  Pacltto 
Central  of  8.C.. 
Centr'l  Vcriuont 
Char.Cln.  AChtc 
CbarlesfuASav 
Char.  Sum. &  No. 
(aiat.K'meACol. 
Chatt'u'gaUurii 
Cheraw.  &  Darl . 
Che8.&01ilo... 
Ches.  O.  &  S.  W 
Cne.i.  &  Leuoir  . 
Chic.  &  Atlantic. 


I^lwk  May 

3d  wk  May 

3d  wk  May 

March 

April., 

April.. 

April 


Chic.  Burl.  &  Q' 
t.  III. 


Chlc.A  East, 
Chic.  Mil.  ASt.P, 
Chic.  AN'thw'u. 
Cblc.  &  Oh.  Riv 
Chlc.Peo.ASt.L. 
Chic.St.P.AK.C. 
Chlc.St.P.M.AO. 
Chic.  &  W.  .Mich 
Chippewa  Val . 
Cln.  Ga.  A  Ports. 
Cln.  Jack.  A  Mac 
Cln.N.  O.  AT.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  VIcksb. 

Vlcks.  Sh.  &  P. 

Erianger  Syat. 
Cinn.Northw'u. 
Cin.  Sel.  A  Mob. 
Cin.Wab.&Mlch. 
Clcv.Akroii&CoI 
Clev.  &  Canton.. 
Cl.Clu.Ch.&S.L 
Clev.  A  Marietta 
Color.  Midland.. 
Col.  A  Cin.  -Mid.. 
Col.  H.  V.  <t  Tol. 
t'uliisa  &  Lake. . 
Covlu.  i&Macuu. 
Day.Ft.W.ACh.. 
Denv.  &  UloQr. 
Deu.Tex.AF.W. 
Des  M.  ,t  N'west 

Oet.BayC.AAIp  

Det.Lans'K&No  Mvik  May 
DuluthS.S.AAtl  3dwkM»y 
B.Ti>im.  Va.  AGa.  1  .March 

Knox  v.  A  Ohio!  March 

Total  svstem.Uld  wk  May 

Eliz.Lox.iB.8...!March 

Evaus.Alnd'pllf<UthwkMay 


April.. 

April 

April 

4tnwk  May 

April.. 

April.. 

March 

4thwkMay 

3d  wk  .11  ay 

April.. 

April.. 

.\i)ri1 

4thwkMay 

April..  . 

Miirch.. 

April..  . 

.March.. 

.March.. 

Wk  May  3 

March 

April.. 

March 

April.. 

April.. 

April. 

4thwkMay 

.\l)ril 

March 

4thwkMay 

April 

ItnwkMay 
4thwkMay 

April 

April.. 
Matvh 
3d  wk  May 

April 

3dwk  May 
April 
AprU 

3dwk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
Mwk  May 
April. 
April. 
April. 
)d  wk  .VI  ay 

Aurll 

3d  wk  May 

April 

3(1  wk  May 
3d  wk  May 

May 

April 

April 

April 

4tliwkMay 
March 
April., 
3dwk  May 


»        I 

212,lg7i 

6,073 

12,059 

6d5,02« 

33.235 

688,261 

139,019 

7,168 

27,699 

44,000 

59,3.57 


169,766 

7,1741 

9.286 

456,410 

20,609, 

483,018 

135.616; 

5.295 

24,535 

26,000 

48.827 

1,309,016  1,246,326 


Evausv.  A  T.  H 

Pltchburg 

Fliut.&P.  Marq, 
Flor.  Cent.*  P. 
Ft.Mad.AN'w'n 
Ft-W.CIn.  AL.. 
Ga,  C'ar*la  A  No. 
Ga.  KR.  A  B.  Co. 

Geo.  8o.  &Fla..lApril 

Br.  Rap.  A  Ind..  3dwk  Way 


lihwkMay 

April 

3d  wk  May 

3d  wk  May 

March 

March 

March 

March 


462,300 

1,971, »16 

57,380 

143,722 

81.359 

1,600 

59,675 

58,2.55 

3,753 

4,236 

54,334 

407,000 

38.754 

63J,285 

1,079,709 

1,100,099 

H,H59 

56.369 

12,521 

57,138 

5,041 

25,107 

8,910 

5,808 

223,196 

120,459 

6,334 

66,770 

2,742,084 

67,779 

636,500 

2,'208.926 

5,113 

33,088 

80,088 

538,075 

31.41^ 

16,520 

5,229 

11,372 

80,117 

32,509 

19,871 

6,463 

6,188 

145,148 

1,395 

4.319 

4«,225 

16,497 

41,935 

258,128 

25,034 

40,250 

5,891 

258.902 

1,515 

8,147 

41,997 

236,000 

238,707 

16  990 

1 1,978 

21,195 

.53.106 

534,459 

49.501 

115,196 

62,670 

7,0?2 

27.693, 

507.402 

56,380 

21.401 

1,604 

26,868 

7.071 

152,387; 

50,9881 

45.(171' 


385,809 

1,632.135 

52,03(1 

153,294 

51,478 

1,509 

51,748 

49,888 

3,677 

4,625 

45,325 

351,000 

27,725 

605,00!1 

980,234 

1,155,007 

9.492 

54,732 


« 

757,719 

27,tW7 

49.715 

11,0IM),962 

62S,!).MI 

11,719.912 

4tiM,923 

36,214 

1.59,238 

152,928 

1.1.53.6?0 

3,813,780 

1.717,309 

7,531,089 

910,.^j33 

531,820 

325.114 

5,640 

773,454 

1,114,841 

17.781 

17,530 

16-(.214 

5,486,893 

171,406 

2,228,060 

3,701.992 

2,843.199 

37,170 


51,760 

3,294 

19,854 

8,387 

4,872 

158,681 

145.813 

.  6,196 

53,932 

2,513,760 

52.36b 

661,72^ 

1,837,256 

5,41" 

29.235 

54,576 

450,384 

25.011 

8.670 

3.'.><>-J 

lO.B'iOl 

67.64: 

28,779 

16,319 

6,621 

6,598 

'  125,959 

1,426 

6,002 

42,723 

14,008 

32,546 

242,691 

21  2*2  i 

3l!l22 

6,559 

196,753 

1,134 

0,304 

37.523 

217,380 

202,429 

11,771 

12,160 

18,880 

51.64 

454.629 

55,332 

100,429 

69.013 

7,880 

25.146, 

439,444 

4.3.776 

19.366 

2,040 

25.742 

3.902 

164.830 

18.830 

41.140 


32,787 

271.50' 

14.977 

113.60 

32,130 

34,794 

2,939,093 

603,977 

19,121 

1,101,903 

11,209.650 

1,192.73 

9,664,277 

7,767,829 

21.689 

95,205 

1,625,779 

2,007,773 

565.652 


16.763 

222.762 

1,608,948 

723,544 

457,051 

244,639 

215,815 

3,249,997 

6,174 

23,147 

170.818 

300,281 

147,241 

4,787,537 

83,097 

682,vl61 

121.465 

1,060,530 

6,337 

45,827 

165,020 

3,091.596 

731.507 

67,820 

207,169 

430.537 

649.000 

1.661.580 

149,639 

2,648.613 

176,310 

100,326 

380.675 

1.904,467 

1,213.260 

491,185 

5,273 

74.682 

17,772! 

520.611 

203.994< 

939.717 


674.598 

34,029 

33,360 

8,981,215 

380,447 

9,361.652 

399,623 

27,20S 

150,601 

94.911 

1.079.811 

4,9'29,288 

1,483,744 

6,413,032 

812  680 

526,389 

262,928 

4.747 

797,307 

989,027 

17.833 

16,689 

149,188 

5,114.133 

130,092 

1,955.111 

3,769.449 

3,204,9.'>O 

31.696 


229,957 

9,013 

70,881 

30,406 

29.0'.)0 

2.192,820 

640,730 

19,712 

871,179 

10,048,716 

1.042,330 

9,101,714 

6,904,794 

25.830 

80.704 

1,027.888 

1,778.916 

523.335 


17.894 

207.767 

1,354.154 

631.976 

385,875 

211,060 

203,731 

2,836,805 

5.359 

38,369 

153,524 

2.59,258 

12.-),.308 

4,508.603 

80,355 

588,875 

126.318 

905.180 

5,308 

32,583 

153.878 

2.871,203 

529,329 

48,895 

19.S.25S 

398.1S3 

555,650 

1,335.428 

149,002 

2,234.272 

207.385 

103.767 

343,333 

1,699,121 

948.891 

461.403 

5,555 

67,068 

1I,59» 

507.77a 

74.415 

S3'7.734 
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BO  AM. 


Latat  Earnings  Reported. 


Week  or  Mo'     1S90. 


Gr.Kap.&lud.— ! 

.  iu..<.&Ft.  W. 

H'lioi'Uues. .. 

•ri>t:il  all  lines. 
9rii;a  TriiuK. .. 

cm?  AGr.Tr 

Oi.t.'^Jr.H.iM. 
Or.  B.  W.  &  StP. 
Quir  >Si  ciiicago. 

HoiiHiitouic 

Hiiraeat'n&Shen 
Ul.CVu.dll.&So.i 

Ce  l:irF.&.«in, 

Du''.  &  Sio'iC- 

Jow  I  hues  — 
Total  all.... 
Ind.Rjc.&West 
Interoo'iilc  (Mx) 
Iowa  Central.. 
Iron  Railway... 
J-fe'uv.T.&K.Wi/ 
Kanawliatb  Ohio 
Kan.C.  Cl.cfeSp. 
K.C.  K.e.  &  Mem. 
K.C.Mem.  &Blr. 
K.C.  Wy.  &N.W 
Keutiick.'^  'ent. 
Keoiulc&  ><e3t. 
Kin!?8t'n  &Pem. 
Knox.  &  Lincoln 
t.  Krie  AJI.&So 
14.  Uric  &  West. 
I.eln'^hifc  Hud. 
L.  Koci!  &  Mem. 

Loa?  Island 

Loul9.&Mo.Rlv. 
Lonl8.Ev.&St.I.. 
Lomsv.&Nasliy. 
Lonls.N.  A&Ch. 
Louis.  N.A&Cor 
touiar.N.O.  *T. 
<I«ii.8t.L.&Tox. 
£iOui8v.  Soutb'n. 
Xynohft.&Dur'ni 
MempUis&Cba!! 
IMexlcanCent... 
JMex.  National  . 
IMe.xican  R'waj 
kll.USh.&Weai 
Itilwankee  &  No 
■Mineral  Kaiige 
Hinneap.  &Sr.1.. 

M.8t.P.  &8.a.M. 

Ko.  Kan.  &Tex. 

■obUe&OUio.. 

Monterey&M  <1 
Wasti.Ch.&St  L 

»at.  RedK.  &T. 

Kew  liruna^^^!Ck 

W.  .Jersey  ijN.Y 

K.  London  Nor 

JfewOrl.  &Giili|\pril 

K.  Y.  C.  &  H  R.   vay. 

H.  \.  L.  E.  &  W  .  April 

R.  y.  Pa.  iOliio  •- 
K.  Y.&N.  Esg  . 

K.  Y.iNorth'n. 

».  Y.Ont.&W.. 

H.Y.  iSusq.&  W.. 

KorroU<  &  We.st- 

BPUieast'B  (9.  C; 

NortU'ji  Central. 

■orlUern  Pacillr 

Ogd.&LakeCli 

OSlo  ind.  &  W 

Obto&MLs.s 

Ohio  &  Northw. 
UoL  &  MaysT 

OMo  River 

Obio  Southern 

OlJoVal.  olKy. 

Omalia&St.  L.. 

Oregon  Imp.  Co. 

Peuusylrauia  . . 

feonaDeo.iiEv. 

ftUxxfUmxa 

fhUa.  &  Krie 


I 
3d  wk  May 
3d  wk  May 
3d  wk  May 
>Vk  May  24 
WkMay24 
Vk  May  24 

vtarch 

April 

.Vlarob 

April 

April 

April 

AprU 

April 

April 

April 

Apiil 

4tBwk.May 
April. 
April. 
3d  wk  May 
Istwk  May 
latwk  May 
3d  wk  May 
Febr-iary  . 

April 

3dwk  .May 
ithwk  Apr 
April. 
April.  ..J... 
4thwkMHy 

'ay 

3d  wk  May 

vlay 

Fol)riiary 
Ithw  k  May 
Ithwk  May 
■Ithwk  May 

April 

Id  wk  May 
ithwk  .May 
Kebiuary  . 

April 

3d  wk  May 
4thwk  May 
4thwkMay 
Vk  Apr.  2t> 
4th wk  .May 
4thwkMay 
April.. 
April.. 
May . . . 
April.. 
May.  .. 

April 

.\pril 

April 

April 

April 

Wk  May  3 


1889. 


6,753 

4,67!) 

58,503 

3i)3,064 

e9.974 

18.785 

36,551 

3.837 

129,857 

10,300 

l,07t),32r> 

(i,9i>3 

141,59.5 

148,498 

1,224,821 

38,024 

130.000 

41,973 

3,'SO 

45,758 

6,555 

5,923 

87,532 

18.849 

47,80( 

81.58; 

7,260 

5,897 

18.008 

5.445 

8:i,5.57 

31,711 

8,567 

329,284 

33,880 

32,456 

517.6511 

68,553 

1,124 

40.765 

13.750 

29,56 

6,300 
37,74!) 
177,075 
100.83 

70.86-J 

133,233 

48.445 

lO.OS'd 

100.59( 

147.11J 

563,700 

295.733 

35,644 

277,144 

99 

91,966 

20.739 

10,462 

12,66' 

3,128,094 

2,345.75 

590,320 

481,852 

r>0,467 

54,859 

122,095 

112,839 

78,132 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


8,710 
3,577 
53.427 
372,258 
64,100 
17,582 
31.508 
3,779 
87.591 
8,t)90 
972,840 
7,525 
117,5'i2 
125,107 
1,097,91' 
24.269 
90,009 
33,099 
3,059 
39,746 
4,639 
3,610 
73,647 
14,611 
30,690 
73.3.55 
5,804 
6,419 
13,'.i00 
5,219 
60,403 
22,876 
10,001 
281,00-.i 
30,036 
31,868 
461,595 
59,265 
1,03' 
40,691 
7,770 
27,345 
570 
2  ,033 
192,086 
105,777 
75.913 
105,995 
32.410 
8.179 
93.537 
98,058 
526,700 
243.579 


258,288 
1995 
74,572 
19,094 
11,216 
13,869 

.892,851 
1,953,733 

52,:i,841 

422,113 
48,416 
50,925 
98,479 
88,266 
60,006 

425.171 

569,537 
11,815 
2 1 ,251 
78,178 
10,74  8 
971 
11,596 
36,748 
2,133 
30.853 

321,577 


165.938 

80,«47 
1,186302 
7,534,917 
1,516,387 
412,235 
87,704 
13,675 
331,811 
45.500 
4,503.379 
24,547 
587.622 
612.169 
5,117.548 
133,464 
518.402 
633.383 
13,433 
240,138 
109,036 
132.934 
1,632.7' 
472,788 
99,  IW' 
306,545 
131,803 
48  850 
60,248 
20,415 
1,056,162 
131,976 
207,390 
1,215.420 
67.4 12 
453,1-5 
7,623,562 
911,191 
4,041 
1.019,33? 
151,629 
62,526 
20,928 
703,174 
2,7l2,6i6 
1.597.753 
1.264,451 
1.375,287 
604,823 
33,054 
442,765 
636,494 
2,345,573 
1,334.51 

127,044 

1,136,227 

9,38 

293,930 

7,5,394 


Ro.\D. 


170,588 
79,766 
1,0.S3,088 
7,160,129 
1,300,561 
374,908 
69.63Z 
15,370 
244,229 
39,647 
4,261,058 
28,667 
507,770 
536,437 
4,797,495 
124.393 
333,801 
562,790 
15,632 
219.522 
95.1:^2 
92.388 
1,567,362 
359,600 
57,120 
289.726 
121,090 
55,971 
49,974 
20,691 
966.873 
94,505 
233.732 
1,083,549 
58,391 
459,181 
6,920.286 
878,453 
3.744 
1,004,377 


Spar.  Un,  &  Col 
'io.  Pacillc  Co.— 

(iiil.llar.&a.A. 

Louis'a  West. . 

Morgan's  LA'T 


LattiL  Earnings  Reporleti. 


WecJcorMo]     1890. 


March. 


11,046 


1889. 


■Tan.  1  to  Latest  Date. 


1890. 


1889. 


14,189 


April I  301.364  308.242 

AprU I  86,504  74,122 

, April 434,023,  458,494 

N.Y.T.&Mex.  April !  16.162  13,497 

...            ,  .„„„,.„  118,951 

973,306 
2,525,809 
3,452,029 


49.874 


59, 


^2 


664,997 
2.602.480 
1,535.609 
1.391,635 
1,189.179 

443,597 
32,900 

379,635 

423,285 
1,9S8,.527 
1, '.'59,241  1 


Tex.  &  N.  on 

Atlantic  sys'ui 

Paciflc  system 
Total  of  all . . 
10.  Pac.  UR.— 

So.  Div.  (Cal.) 

So.  Div.  (Cal.) 

Arizona  Div.. 

New  Mex.  Div. 
Stateu  1.  Rap.  T. 
Summit  Branch. 

Lykeiis  Valley 
Tal.&  CoosaVal. 
Tcun.  Midland.. 
Texas  &  Pacillc 
Tol.  A  A.&N.  M 
Tol.  Col.  &Cin.. 
rol.A  Ohio  Cent. 
Tol.&O.Cen.Ex, 
Tol.  P.  &  West.. 
rol.St.  1,.  &K.C. 
Tol.  &So.  Haven. 
Union  Pacific — 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

St.Jo.&G'dlsl, 

Den.Lead.&G, 

All  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'ledl.March 

Montana  Un . .  1  March 

I.eav.Top.  &  8.!  March 

Man.  Al.  A  Bur. '  March 

Joint.own'd.ia  March 


April I     123,308 

April 961,660 

March '2,538,468 

March '3,552,032 


March I    1.53,114 

March I     535,335 

.March ;     181,728 


Maroh 

April 

April 

April 

April 

April 

4tliwk  May 
Ithwk  May 
4thwkMay 
4th  wk  .M  ay 

.\pril 

3d  wk  May 
4tbwk  May 
April 


viarch 

March 

3d  wk  May 

.March. 

March. 

April.. 

March 


92,39' 
64,127 
73,591 
94,987 

6,889 

14.968 

167,293 

28.320 

9,401 
37,295 

8.571 
20,381 
33,120 

1,845 

646,269 

303,137 

33,.573 

75,770 
2,054,710 


1.38,273 

489,073 

168,274 

81,979 

62,935 

80,467 

62,000 

5,955 

12,964 

1.56,629 

22.635 

6,720 

31,721 

7,036 

20,344 

18,339 

1,618 

450,153 

339,405 

24,441 

60,200 

1,667,523 


3,547,729  2,828,926 
132,721|       59,287 
3,359,878  2,671,616 


73,736i 
3,073 
3,181 1 

39,995: 


47,093 
2,356 
2,619 

26,035 


34,8331    34,456 

1,273.644  1,217,476 

348,293  326,984 

1,679,723  1,715,859 

51.551  39,136 

589,058  482.109 

3,942,268  3,781,565 

6,681,790  7,307,166 

9,665,398  10, 115,424 

398,656  409,642 

1.420,906  1,450,182 

478,766  501,113 

240,117  247,681 

216.723  208.270 

258,235  391,649 

260,917  284,487 

26,506  31,128 

63,365  58.312 

2,727,570  2,462,382 

469,886  373,388 

125,363  93,826 

522.280  41!>,766 

32,598  29,639 

353,010  338,488 

590,565  332,231 

7,345  6,242 

1,380,322  1,311,150 

652,049  861.890 

605.408  427.993 

208,698  169,526 

5,134,244'  4.489,020 

12,064.472  10,431,289 

337,243,  172,456 

8,088,185 


Grand  total.  Maroh 3,399,873  2,697,651 


Vermont  Valley  April 
VVabasn l4lhwkMay 

April 

April 

April 

ithwk  May 

Ithwk  May 
' arch 

Ithwk  May 

.Vprll 


Western  ol  Ala 

West  Jersey 

W.V.Cen.&Pltts. 
West.N.Y.  &  Pa. 
Wheeling*  L,E. 
Wil.  Col.  &  A"g. 
Wlsconain  Cent . 
Wri.?htsv.&Ten. 


15,192 

308,000 

32,425 

120,083 

72,091 

96,100 

30,972 

89,758 

146,214 

6,373 


14,921 
339,700 

32,309 
109,490 

57,879 
92,900 
22,S70| 
77,800 
125,400 
5,972 


189,638 

7,857 

8,753 

103,123 

8,191,308 

53,329 

5,103,025 

184,277 

416,962 

269,495 

1,402,862 

450,500 

296,898 

1,890,620 

29,807 


7,275,741 

168,700 

7,292 

7,946 

91,968 

7,367,709 

52,040 

4,676,133 

184,600 

372,020 

224,711 

1,242,880 

356.434 

254,553 

1,462,283 

25,48 


1,117.834 

9,671 

273,831 

65,926 


54.751 


14,724,8  3  13,668.701 


March 

April 

April 

4tnwkMay 

April 

4th wk  May 

March < 

April I    556.946 

4tliwkMayl  6S9,474 
Wk  Mav  3'  13,316 
ithwk  Feb:  -25,302 
4thwkMay;       82.020 

April i       16,103 

April I  82 

3d  wk  May  I      13,701 

April I       44,176 

3dwkMavl         4,329 

April I      43,781 

March i    368,311     __    . 

April 3,619.357  5,032,370  21,033,475 

4thwkMayi       25,440       23,8021       299,580 

April 51,605       43,8911       1-8.454 

AprU 475.017     358.852'  1.484.840 

1,676,9961,381.5231  6,^!66,105 

3,170  1,467  ' 

115,706     116.386 

43,0321 

16.9481 

64.541 

31,81)6 


8,300.517 
1,714,121 
1,767,330 
172,17!) 
746,613 
413,236 
2,486..590 
230,443 
2.169.120 
8.001,575 
209,421 
2 13,428 
1,642.243 
61,105 
2,741 
215,594 
178,080 
73,425 
200.876 
944,695 


PhUa.  &  Read's  lApril.. 

Pitts.  Mar.  A  Cli.  I  April 1 

PtMab.  &  Wcst'iJJMttrcb 

PUta.  Cle  v.&T . '  March . . . . 

Pltts.Pain.&F.  Marih 

Total  system  4thwk  May 

n.  Royal  &  An?.  March 

Pt.Roy.&W.<;ar.  March 40,174 

Pres.&Ari7„  Gen. 'April 11.360 

^tooyO.&K.C.  April 19.897 

Weh.&DanvUle.<May 428.100 

»lr. Midland..  May   196.500 

CfcM.Col.&Au.May 65.150 

0»LdeQreenv.'May 47.100 

West.  No.  Car.  I  May 78,800 

aeorgia  Pac  . .  May 125,200 

W«ah.O.*W..  May 10,900 

Aahv.  &8part,iMay 10,100 

Total  8ya'm.'4thwkMay  228.973 

Slcli.  &  Petersb.|April 29,783 

Kio  Or.  West.  .!3awkMay|  33,040 

Borne  &DeoatutlApril 8,000 

Rttine  W.  &Ogd.'AprU. 333.505 

••iag.TuflCOla&H.  April 7,532 

8uLA.*T.H.B's'3dwk     ay  24,290 

■«t.L.Ark.&Tex '4thwkMay  113,1.50 

St.L.D€aM.&  N.April 8,131 

atUASanPran.  Sdwk.May  125.853 

BCPanl&Diil'th  April 104,354 

«t  P.Min.&  Man.  I  May 758.990! 

JBaat,  ot  Minn.  May 60,677| 

MontjinaCcnt  May 90,9481 

Total  Bya'm.  Mav 910,615! 

«..%jjt.&Ar.Pas3.  3dwk  .Mav  38.679 

•.  irran.&.N.Pac  3dwk  .Mayl  14.81l( 

t)a,v.Ain,&Mon.  April |  22,127 

SeattleL.S.  &E,  3u  wk  .May  8.695i 

acl*»Val.<tN.E.  2d  wk  May:  12.841  i 

abcBsndoah  Val  May I  110,000', 

Aoath  Carolina  .  Maroh '  142.756 ' 


42.1.59' 

•24,403, 
64.3091 
35,625| 
41,526 
11,313 
19,183 

373.E00 

17  7.900 
59-247 
41,025 
69,135 
98,:s6e 
9,961 
8,972 

199.930 

24.891 

2.-),775 

4,000 

261,398 
9,578 
19.817 
81,59' 
4,016 
90,329 
85,201 

620.211 
24,663 
72  061 

716,935 
26.130 
13.700 
15,135 
4,78?' 
11,624 
70,947! 

128,390. 


11,0'22 

332,655 

113.360 

52.650! 

869.506 

110,816! 

124,418, 

36,154' 

75,382i 

2,198,566; 

903,8271 

386,423' 

363,4)1' 

391,818! 

731,485' 

47.4731 

32,269 

5,073.'27ll 

113.1411 

560,485' 

33,850 

1,243,128 

26,392 

147,368 

1,449,321 

•27,614 

2,234,338 

381,669 

3.134,589 

198,342 

378,18+ 

3,711,115 

565,873 

224,031 

87,870 

132,604 

234,388 

489,737: 

434,201 


.702.392 
1.422,'2!)2 
1.643,  iOl 
168.320 
644.322 
374.226 
2.053.699 
192,073 
1.796.311 
7.289,150 
183,704 
229,344 
1.330.179 
30,054 
3,354 
188.947 
174,332 
45,'242 
141,035 
928,270 
18.778.408 
294,671. 
172.663 
1.202.311 
5,315,465 
6.138 
320.318 
111,331 
57.694 
869.406 
98,097 
122,511 
43,874 
80,919 
2.001.180 
796,.59! 
360,321 
301.770 
574,379 
531,181 
41,583 
46.501 
4,456,807 
97,204 
498.3!:;8 
16,5u0 
984,968 
30,440 
370,869 
1 ,206,722 
17,390 
l,992,90t> 
30i',69-< 
2,704,305 
87,738 
292,830 
3,084,893 
406,302 
235.638 
62,166 
85.031 
227,660 
317,868 
387,^293 


*  Including  new  lines  controlled,  formerly  reported  separately. 
t  Mexican  cuircncv.  i/Maln  Line. 

Ldt»t8l  «ro88  Earnlnsrs  by  Weeks.— The  latest  weekly  earn- 
inss  in  the  foiegoing  table  are  separately  summed  up  as 
foDows; 

For  the  fourth  week  of  May  we  have  the  returns  of  44 
loads,  and  the  aggregate  gain  is  11-32  per  cent. 


ith  tteek  of  May. 


1890. 


1889. 


I 


Biilt.  &  Ohio  Southw 

P.ntfalo  Rocb  &  Pitts 

Canadian  PaciHc 

Chesapeake  &  Ohio 

Chicago  &  Atl.vntic 

Chicaao  »fe  East.  Illinois  . 
Chicago  Mil.  &  St.  Paul.. 
Denver  &  Rio  Grande  ... 

Lvans.  &  ludianap 

Evans,  it  Terre  Haute — 

lowi.  Central  

Lake  Erie  &  Western 

Loulsv.  Evansv.  &  St.  L. 
Louisville  A:  Nashville... 
l.ouiRV.  N.  Alb.  &  Chic... 
Louisville  .St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  L.Bb.ik  Wes*.. 
Milwaukee  *  Northern  .. 
.New  York  Ont.  &  West. . . 

Norfolk  &  Western 

Northern  Pacific 

Ohio  &  Mississippi 

Peoria  Dec.  &  Evans 

Pittsbnrg  &  Webtern.  .. 
Rich.  &  Danv.  (8  roads) . . 
81  Louis  Aik.  &  Texas 

Texas  &  Pacific 

Toledc  Ann  A.&  No.Micl 
Toledo  Col.  &  Ciueinnal 
Toledo  &  Ohio  Central. 
Toledo  St.  L.  &  Kan.  City. 
Wabash  (consol.  system).! 
W  esiern  N.  Y.  &  Peiin . . . ; 
Wheeling  A  Lake  Erie...| 
Wisconsin  Central 

Total  (41  roads) j 

Net  increase  (1 1-33  p.  c->l 


* 


57,380 

59,675 

407,000 

223.196 

66,770 

67,779 

636,500 

236,000 

7,03-.: 

27.693 

41,973 

30.557 

32,456 

517,650 

68.553 

13.7.50 

177.675 

100.837 

1 33.233 

43.445 

54.839 

lf2.339 

639.474 

82.020 

23,446 

64,541 

£28.975 

113.150 

167,293 

28,3:0 

9.101 

37.293 

33.120 

308,000 

96.100 

30.972 

146,214 


Ittcrease. 


52.030 
31,748 

351,000 

158,681 
53,932! 
52.3661 

661.728' 

217.38jI 
7,880' 
25,146| 
33,099' 
60.403 
31.868 

461.595' 

39,265 

7.770 

192.086' 

103.777 

103,995 
32,410 
50,9'25 
88,266 

369,537 
78.178 
23.802 
64.309 

199,930 
81,397 

136.629 

22.635 

6.720 

31,721 

13.339 

339,700 
92,900 
22,8'0 

123,400 


* 

5,350 
7,927 
56,000 
64,315 
12.838 
15,413 


18,620 


Decrease. 


2,547 
8,874 

20.154 
588 

56  055 
9,288 
5,980 


27,233 

11.035 

3,934 

24,573 

119,937 

3,842 

1,644 

232 

'29,045 

31,553 

10,664l 

5,685! 

2,681 

5,574 

14.781 


25,228 
■■798 


14,411 
4,940 


608.683 
531.606 


31,700 


77,077 


Our  full  statement  of  earnings  for  the  month  of  May  will 
be  published  next  week.  We  give  below  a  preUminary  sum- 
mary for  the  roads  that  have  thus  far  reportad. 

Vnnth  nf  Umi  1890.  1889.  rii-rmi'.        P.O 

GrosSniny  W  roads) .  $23,876,251  $23,324,207  $2,552,017    10^94 

For  the  third  week  of  the  month  our  final  statement  shows 
10  •OS  per  cent  increase  on  87  roads.  ^^^ 


Sd  weeli  of  ^ay 


Prev'ly  report'.!  i73  roads) 
AT.Top.AS.P.  A-  I'd  ro.-ids 
Cleveland  Akron  &  Col . . 
East  Tennessee  Va.  ifcUa. 


1590. 


5,234.012 

655.026 

16.497 

115.196 


1389. 

$~ 

4.625.386 

4.56.410 

14,003 

100,429 


Increase. 


640,570 

198.616 

2,489 

14,767 


Decrease. 

$ 
31,914 


Junk  7,  lao  j 


Tfif)  v;hromiclr 


3d  week  of  May. 

Florida  R'way  &,  Nav.  Co. 

Llttlr  KocJf  &  Mcmnlii ■•. 
Ix)ul8v.  Kvansv.  &  St.  1, 
Memphis  &  Charleston. . ' 

Ohio  River 

8t.  Jo8ei>h  A  fir/isiaiirt '. '. 
Bt.  L.  Alt.  &  T.H.  Bodies 
Man  Antonio  &  Ar.  Pans 
Sim  Fiaticlsco  &  No.  I'lic. 
Toledo  Peoria  &  Western. 

Total(87  roadHl 

Wet  Increase  ■  1003  p.  c.l 


799 


1890. 

j<~ 
21 
18 

8 
•21 
37 
13, 
:)3 
a 

38, 
14 
20, 


_l 


1889. 


,401 1 

,81!) 

,r)()7, 
,9i<; 

,74(» 
.701! 

.2<K)| 
.079 
,811 
,381 


6,274,648 


9 

13,366 

14,611 

10,001 

21. .'599 

28,0331 

ll.iiO;) 

24.J41 

19,817 

26.130l 

1.5,700 

29,344 

.'1,407,871 


liicreaar.      Oetnat. 


$ 
2,03ft 

4,238 

"'3I7' 
9,7 1  «| 
2,105' 
9,132 
4,473 

12,5<9 


» 


»7, 


901,044' 

866.7771 


34,267 


Net  Edrnlnics  Monthly  to  LatesiOaws.- The  table  follow- 
ing shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  aU  roads  from  which  monthly  re- 
turas  can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  May  17.  Tlie  next  will  appear  in  the  Usue  of 
June  21. 


, Grots  Eanntu)>. , . 

„      ,  1890  1889 

Cliio.Bnrl.&Quiuc.v-.Apr.   2,742,084    2.5]3,7«0 
Jan.  1  to  April  30...  11, 209,650  10,048,716 


f^ei  Eai'niHfja,- 


Chlc.  Peoiia &  St.  L.  .Meh 

Jan.  1  to  Mch.  31... 
Chic.  &  West  Mich.  Apr 

Jan.  1  to  April  30. . 
Cleveland  &  Canton. Apr 

Jan.  1  Id  April  30... 

July  1  to  April  30... 
CJev.  &  Marietta.  ...Muh 

Jan.  1  to  Mill.  31... 

Denver*  R.Grande.  Apr 

Jan.  I  to  April  30... 
Uet.  Lans.  &  North.    Vpr 

Jan.  1  to  April  30... 
Ixiuisv.  &  Nashville. Apr 

Jan.  1  to  April  3i)  . 

July  1  to  Apiil  30... 15,783,514  13;844;8ei 
Ohio  &  .^.i.ssi.^sippi  ..Apr.      314,650       298,459 

Jan.  1  to  April  30.  . 

July  1  to  AprU  30. . . 
Philadelphia  &  Krte.Apr 

Jan.  1  to  .ipril  30... 
Bio  Grande  West'n.Apr 

Jan.  1  to  April  30... 

July  1  to  April  30... 
et.L.Alt.A  r.H.behs.Mch 

.Tan.  1  to  Mch.  31... 


33,088 

95,205 

139,048 

474,385 

41,935 

147,241 

400,370 

21,585 

57,463 

636,493 

2,377,696 

100,526 

367,257 

1.478,007 

6.061,357 


29,235 

80,704 

125,505 

448,221 

32,546 

125,308 

320,041 

22,377 

59,134 

581,046 

2,230,323 

94,2V 
343,831 

1,315,853 
■'■v.537,606 


1,292,494 
3,546,781 

475,047 
1,484,840 

131,006 

167,615 

1,303,404 

98,985 

285,430 


Whitebrea-st  Fuel  Co.  A  pr . 

Jan.  1  to  April  30 

July  1  to  April  .30... 

*  I  nrladinii,'  lines  controlled. 


1,210,209 
3,314,075 

358,852 
1,202,311 

104,268 

428,538 

1,194,124 

85,316 

244,182 


1890. 

» 

813,31.') 

3,828,871 

13,998 

30,493 

5li,39« 

102.565 

14,358 

40,059 

125,474 

4,939 

10,425 

2.52,123 

873,495 

33.675 

97,911 

496,148 

2.240,720 

6,295,106 

77,766 

326,198 

1,127,219 

191,582 

455,673 

31,102 

1 10,269 

447,543 

40,898 

121,017 

13,356 

61,174 

128,457 


1889. 

$ 

8J  2,537 

2,928,222 

1.3,311 

33,570 

32,237 

99,r95 

11,135 

38,483 

100,646 

6,816 

13,454 

187,996 

703,580 

29,179 

74,218 

444.441 

2.117,522 

5,332,200 

70,465 

29«,7C0 

908,641 

151,493 

380,712 

25,576 

128,898 

393,226 

32,791 

92,304 

4,722 

30,979 

129,505 


ANNUAL   REPORTS. 

C<iliiinbii8  Hocking  Vall^y  &  Tole.lo. 

^For  the  year  tudiny  December  31,  1889.^ 

The  annual  report  for  1889  is  only  just  issued.  It  states 
that  ''as  compared  with  the  previous  yeai'  there  was  a  de- 
crease of  8!379,314  in  tlie  gross  earnings  and  of  $166,177  in 
oijeiating  expenses,  notwithstanding  the  abnormal  charge  of 
$42,8-j6  to  legal  expenses  on  account  of  litigation  incurred  in 
previous  years.  The  net  earnings  are  the  largest  since  1883, 
with  the  e.xception  of  the  year  1888,  with  which  present  com- 
parisons are  iDade. 

"In  May  the  Board  of  Directors  i)roceding  your  present 
Board  sold  two  hundred  of  the  consolidated  six  per  cent 
bonds,  and  applied  tlie  proceeds  (1153,973)  to  liquidation  of  the 
the  then  accumulated  floating  debt.  Pending  litigation 
against  your  company,  individual  bond  was  filed,  and  by 
resolution  of  the  Board  the  bondsmen  were  indemnified  by 
depositing  with  them  securities  of  the  comi)any,  and  undes 
the  aulhoriy  vested  in  them  thev  sold  fortv  of  these  bondr 
for  $20,000  iii  Au^u.st ;  this  amount,  still  "held  by  them,  is 
reported  as  a  ca.->'ii  asset.  An  item  of  $138,700,  on  account  of 
discount  on  six  per  cent  joint  mortgage  bond?,  sold  in  1886 
and  1887,  ai^d  aiJttbcr  of  $12,.')00,  on  account  of  dividend  paid 
in  January,  18.3.  hoietofore  carried  in  open  account,  were 
charged  to  pioiit  and  loss  account  this  year. 

"  The  company  has  no  floating  debt,  bills  for  all  the  steel 
rails,  large  orders  for  supplies,  and  taxes  for  the  year,  having 
been  paid.  •  *  To  provide  for  the  increasing  needs  (  f  the 
traffic,  your  2  :ard  has  contracted  for  five  hundred  additional 
box  cars,  and  tlicir  early  delivery  is  expected. 

'•  It  is  gratifying  to  know  that  notwithstanding  the  unr 
favorable  year.  incid;'r.t  to  the  unusually  warm  weather,  and 
to  the  demoralization  in  freight  rates  owing  to  excessive  and 
unwise  competition,  the  road  lias  been  able  to  earn  an  excess 
over  ail  exi)eiises  and  fixed  charges,  and  lead  your  Board  to 
believe  that  with  a  continuance  of  the  policy  inaugurated  of 
increasing  facilities  for  travel,  developing  local  industries,  ^ 
and  fiirnishincc  increased  e<iuipm(nt,  togelhcr  with  its 
strengthened  alliances  and  restoration  of  remunerative  rates, 
we  may  hopefully  expect  a  ntuc^h  iniproveil  revenue  and  con- 
setiuent  betterment  of  the  property  during  the  coming  year." 

Earnings  and  expenses  and  ttie  income  account  and  balance 
sheet  were  as  given  below.  I 


KAHNfMO*   AND  KXrwrnttf. 


Boad  o|>erated.... 
BanttugH  from 

PuNacn;.cni 

FiiUicLt 

MuiUexprciH,  tie. 


1 88(-. 
.328 

*^ 
.     393,658 
1,850,293 
111,452 


188'. 
325 

* 
41.Mll 
2,031,420 
1  ft.' ,022 

2,'.96,583 
1,<I0I,8:)9 


Total  Krosa 2,3  1,403 

Oi>cr.  cxp.nnd  taxes  1,395,234 

Net  eiu-nluBs 906,1(:0  993,684 

WCOME  AOCOtl.^T. 

„    ^  ,  I88C.  188- 

Net  eanilDKH 966, 169  993,684 

MlBoellaoeoiui 11,811  44,485 

Total  roovlpts 

IHstntrt/nnciils — 
Int.  on  hds.  A  oar  Ir. 
Int.  on  float iui^ debt. 
Int.  toPa.RR.oul'Hu 
Miscellaneous 


188P. 
.•)25 
« 
446,609 
2,311,558 
117,<88 

2,876,615 
1,653,W12 


1SS0.  ' 
3ZA 

2.020,949 
87.202 

2,4»e,31» 
1,488,627 


1.221,853        1.007,«ea 


1888. 

1,221,863 
28,579 


1880. 

1,007,002 
2838A 


978,010        1.038,169        1,250,432        1.036,027 


916.925 
42.832 
•22,.581 
18,760 


979,557 
18,629 
24,<M8 


984,020 

23,758 

24,086 

3,118 


»97,820 
12,060 
24,658 


■  Total  ilisburseiu'ts  1,031,068        1,022,234       1,034,082 

Balance def.53,078    snr.  15,935  Bur.'215,'45l 

BALANCE  MIEKT  DEC.  31. 


Agsels—  $ 

Constrnctlon  and  real  estate..  16,040,419 

Equipment 4,440,7 1 9 

Stocks  and  bonda  owned 8,000,000 

Materia  Is,  supplies  and  tools . .        200,900 

Cash  on  hand 7I,9;<0 

Bills  and  accounts  receivable.       411 ,633 
ProUt  and  loss 


1888. 

« 

16.060,847 

4,440,718 

8,010,5<'0 

181,741 

84,811 

382,678 


Total  assets... ;...  29,160,610 

LiabiliticK  —  Q 

Stook 11,696,300 

Funded  debt 16,240,000 

Bills  payable 352,000 


IjCasc  warrants 
8pecial  car  trusts, 
Interest  on  bonds 

Other  accounts 

Profit  and  loss 


234,851 
300,000 
168,611 
156,388 
16,560 


29,151.295 

4* 

11.696,300 

16.240,000 

142,700 

60,134 

300,000 

167,506 

312,642 

232.011 


1.035,428 

•ur.  oca 


1889. 
9 

16.062.1  «W 
4.440,718 

-t.oio.roo 

204,766 

80,72« 

249,113 

133,603 

29,I71.89.'> 

9 
11, (.86,3011 
16.480.000 

7li,30O 

39.%7t9 
306,047 
217,320 


Total  liabllitiCB 29,165,610       29,161,293       29.171.8A& 

(jtaud  Riipi'  8  &  Indiana  Ruilroad. 

CFor  the  year  ending  December  31.  1889.^ 
The  leport  sliows. that  the  gross  earnings  of  the  main  line 
were  $3,291,166,  an  imrease  of  $56,378.  or  2-6  per  cent.  Ex- 
penses were  $1,.'>24.452.  a  decrease  of  $4,144.  and  the  net  w«k 
$766,713,  an  increase  of  $62,.522,  or  3-8  per  cent,  the  increase 
in  freight  earnings  was  $48,634,  or  3  5.  per  ■  ent.  The  tonnage 
moved  was  1  ..'565, 159  tons,  an  incrcaee  of  107,534,  or  7  3  per  cent. 
The  ttin  mileage  was  148,406.688.  an  increase  of  495,50,'.  or  -3  jht 
cent.  The  average  earnings  per  ton  per  mile  were  957  cent, 
an  increase  of  030  cent,  or  3-2  percent.  The  tolnl  amount 
charged  to  betterments  for  permanent,  additicms  to  tlie  com- 
pany's proptrty  has  been  $149,687,  which  is  ^127.386.  or  46 
per  cent  less  than  in  1888.  Of  this  amount  $81.CC0  was  for 
payment  upon  the  principal  of  the  car  trusts,  under  which 
new  equipment  had  been  purcliased. 

In  the  land  department,  sales  for  the  year  amounted  to 
$567,083.  Amouut  in  sinking  fimd  is  $2,443,335.  No  bonde 
have  been  purchased,  as  they  aie  held  at  a  price  above  the 
bmit  fixed  in  the  trust  deed.  "  A  large  sale  of  pine  in  Mis- 
s.aukee  County  wa&  made  to  Mr.  Louis  -Sands,  which  i  ivolv^ 
the  extension  of  the  Missaukee  branch  to  Lake  Citj,  a  large 
part  of  the  cost  of  which  is  furnished  by  the  purchaser. 
This  is  exijected  to  produce  a  valuable  addition  to  our  earn- 
in.gs.  The  sale  to  Mr.  Sands  includes  a  covenant  to  give  the 
entire  transportation  of  the  product  of  his  mill  to  your  com- 
pany. 

"  The  only  increase  in  the  funded  debt  has  Ijeen  in  I  he  item 
of  5  per  cent  bonds,  of  which  $303,000  were  issued  to  the  com- 
pany for  betterment  experditure-s  to  Unceniber  81,  1888.  The 
sales  dm-ing  the  year  have  been  $81,000,  and  the  proceeds  have 
gone  into  the  treasury  as  a  partial  reimbursement  for  pay- 
ments made  on  betterment  account. 

••Tl'eiesult  of  the  year's  operations  of  the  main  line  ap- 
pears in  detail  in  the  income  account.  Analvsis  shows  the 
net  earnings  to  have  been  $766,713.  against  which  there 
Wiischat^d  $737,';a5  for  interest  ou  funded  debt,  and  $57,- 
720  for  interest  on  unfunded  debt,  advances  to  leased  roads 
and  proportion  of  loss  of  Mackinac  Transportation  O)..  caus- 
ing a  aeficit  f<ir  the  year  of  $28,432,  adecieasoof  $.>I,:K4 
from  previous  year.  Deducting  net  surplus  from  our  pro- 
prietary roads,  tne  deficit  for  this  vear  iias  l)een  $20,760." 

The  operations  of  the  Cincinnati  Richmond  &  Fort  Wayne 
Railroad  show  gratilying  retults,  both  in  the  gross  and  net 
earnings,  the  former  having  increased  $40.i>31,  or  9-9  per 
cent,  and  the  latter  $21,073,  or  21-0  \>er  cent.  Aft«r 
paynii-nt  of  the  interest  on  the  funded  debt  the  deficit 
in  operating  the  road  was  $8,932;  for  the  pievious  year  it  was 
$31,518.  The  atuounts  due  the  guarantors  10  the  end  of  the 
year  were  as  follows: 

Granil  KnpidH  cfe  Indiana  RR.  Co ,..^.....1 $374,868 

Pennsylvania  Co ..■.»......;;. 375!416 

Cincinnati  Hamilton  A  Dayton  KR.  Co , •. 307  640 

Chica)i.o  8t.  Louts  *  Pittsburg  RR.  Co 71514 

T'-t:'! ¥1,123.434 

■•  Those  sums  are  the  amounts  actiially  ad\anced  by  the 
compaiues  and  interest  on  same  to  Na.'.  1,  1S86.  sin^e  whicii 
date  the  annual  cre<Ut  of  interest  tias  t3e<?n  omitted." 
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have  been 


1889. 

408 

$ 

718,894 

1,419,823 

152,447 


2,291,166 
1,524,453 

766,713 
66-54 


1889. 

$ 

766,714 

737,425 

54,553 

3,108 


795,140 
def.38,433 


Earnings,  cxpjnses  and  charges  for  three  years 
8a  follows: 

EABNIKOS  AND  EXPENSE?. 

1887.  1888. 

Miles  operated 403  409 

Eamtngs—                                            $  _  ¥  ,„„ 

PasseiiKera 746.969  734,408 

FrelKht  1,513,339  1,371,200 

Mail,  expresB  aud  misceUaneous*.    101,593  127,180 

Total 2,361,901  2,232,788 

Operating  expenses  and  taxes 1,516,997  1,528,597 

Net  earnings 844,904  704,191 

Perc.  operat'g  expenses  to  eam's.      64-23  68'46 

INCOME   ACCOUNT. 

1887.  1888. 

Net  earnings. 1850,533  704,191 

Deduet— 

Interest  on  bonds 715,600  719,428 

Interest  on  floating  debt 47,443 

Miscellaneous 8,646  17,138 

Total 724,246  784,009 

Balance sur.126,287  def.79,818 

*  Includes  inlerest  and  rentals. 
I  t  Includes  profits  of  Mack.  Trans.  Co.— $5,629. 


Allegheny  Valley  Railway. 

fFor  the  year  ending  December  31,  1889.^ 
This  road  is  in  the  hands  of  a  receiver,  and  the  annual  re- 
port is  almost  entirely  statistical. 

Belovp  are  given  the  comparative  figures  for  four  jears, 
compiled  in  the  usual  form  for  the  Chkonicle  : 

EARNINGS  AND    EXPENSES. 

1886.   1887.     1888.     1889. 
Earnings—  $      $       $  •'? 

Freight 1,272,957  1,444.376  1,476,381   1,688,346 

Passengers 470,825      513,468      5.')0,517      603,575 

Mail,  Express,  &c 68,947        71,263         72,066        78,064 

Total  earnings 1,812,729  2,029,107  2,098,964  2,369,985 

Operating  expenses 1,131,499  1,231,339  1,198,037  1,372,589 

Net  earnings 681,230      797,768      900,927      997,396 

INDOME    ACCOUNT. 

1886.  1887.  1888.  1889. 

Receipts—                                         $  $                i«                 $ 

Net  earnings 681,230  797,768  900,927  997,396 

Other  income 2,575  4,424           2,892           5,172 

Totallnoome 683,805      802,192      903,819  1,002,568 

Deduct — 

Interest 1,115,604  1,107,197  1,106,319  1,105,521 

Eeal  estate  and  equip 585        92,459        88,456      186,806 

Total 1,116,189  1,199,656  1,194,775  1,292,327 

Deficit 432,384      397,464      290,956      289,759 

Shenandoah  Valley. 

("For  the  year  ending  December  31,  1889.^ 
This  road  has  been  in  the  hands  of  a  receiver  for  severa  1 
years,  and  it  is  expected  now  that  its  affairs  will  soon  be  set- 
tled up,  as  a  sale  of  the  property  has  been  ordered. 

From  the  annual  report  just  issued  the  following  statistics 
have  been  compiled. 


EARNINGS  AND   EXPENSES.  ' 


1887.        1888. 


1886. 
Earnings  from—  $ 

Passengers 1 96,613 

Freight 461,358 

•  Mai!,  express  and  miscellaneous     82,683 

Total : 740,634    902,862    831,948    968,721 

Ojierating  expenses  aud  taxes...  601,379    773,546    781,972    794,653 


199,037 

635,884 

67,941 


185,230 

581,177 

65,541 


1889. 

S 

206,229 

696.461 

60,031 


Net  eamlDgs. 


79,275    129,316      49,976    174,068 

INCOME  ACCOUNT. 


Net  earnings 

Charges — 

Interest  on  debt 

Interest  on  ear  trusts. 

Int.  on  receiver's  certificates 

Eental  of  equipment 

Interest  and  discount 

Extraordinary  expenses,  worth- 
less accounts,  etc 


1886.    1887. 

$       $ 
79,275  129,316 


398.540 

5,463 

17,373 

42,142 

23,187 


420,145 

12,786 

18,345 

5,227 

24,625 


1888.  1889. 

49,976  174,068 

405,680  405,680 

11,694         

24,370  30,000 

25,904  15,918 

18,410  20,254 


2,788    292,794      43.340    130,697 


Total 489,495    773,922    529,398    002,549 

Deficit  for  year 410,220    644,606    479,422    428,481 

Note.— The  above  income  account  embraces  full  interest  and  all 
charges  for  the  entire  year.    The  total  deficit  to  Dec.  31,   1889,  was 

BECEIVER'S  CONDENSED  BALANCE  SHEET,  DEC.  31,  1889. 


Dr. 

Cash 

Treasurer's  offlco  fund . . . 
The  Shenandoah  Valley 

EE.Co 

Bhen.  Val.  RE.  Co.  ace. 

car  trusts 

Bills  receivable 

Station  agents'  balances. 
Materials  and  supplies.. 

RoIIiog  stock 

Income  accoiuit " 


$38,584 
35 

189,852 

23!>,791 
38,853 
70,657 
5i,352 

125,553 
78,261 


Cr. 
Beceiver's  certificates...  $500,000 
Matured  int.  on  receiver's 

cerls.  unpaid 240 

Accrued  interest,  receiv- 
er's certiflcat  B 7,500 

S.  F.  Tyler,  Receiver,  aoo. 

cartrusts 238,791 

Pay-rolls 35,817 

Vouchers 35,470 

Individuals  and  oomp'n's  19,313 

Equipment  service.......  1,807 


Total $834,938    fcTotal .» $834,938 


GENERAL  INVESTMENT  NEWS. 

Baltimore  &  Ohio.— Mr.  E.  R.  Bacon,  of  New  York,  Presi- 
dent of  the  Baltimore  Ohio  &  Southwestern  Railroad,  sub- 
mitted an  offer  on  behalf  of  a  syndicate  to  purchase  at  par  the 
32,500  shares  of  B.  &  O.  stock  owned  by  the  City  of  Baltimore. 
Tlie  City  Council  passed  an  ordinance  authorizing  the  sale  of 
the  stock  at  not  less  than  par,  and  the  Mayor  was  expected  to 
sign  it  to-day.  It  is  believed  that  the  syndicate  will  also 
acquire  the  John  Hopkins  stock,  and  that  the  Messrs.  Garrett 
are  interested  in  the  deal,  and  with  their  holdings  the  syndi- 
cate will  control  the  company.  They  will  then  underwrite  or 
guarantee,  it  is  said,  the  new  issue  of  $15,000,000  stock  soon  to 
be  offered  at  par  to  stockholders. 

Central  of  Georsria— A  consolidated  mortgage  for  §18,000,- 
000  has  been  authorized  and  the  bonds  bearing  5  per  cent  in- 
terest and  running  to  1987  will  be  issued  from  time  to  time  to 
pay  off  maturing  bonds  and  the  $3,000,000  unfunded  debt. 
These  bonds  will  be  used  to  retire  the  §4,999,000  "  Tripar- 
tite "  sevens,  maturing  January  1,  1893,  and  may  also  be  used 
to  retire  the  certificates  of  debt,  which  are  payable  at  option 
after  July,  1891.  With  those  issues  canceled  the  new  consol. 
bonds  would  become  a  first  lien  upon  the  Central's  main  line. 

Chicasro  fins  Company.— At  Chicago,  June  2,  Mr.  George  R. 
Davi?,  County  Treasurer  and  a  well-known  politician,  was 
agreed  on  by  the  attorneys,  and  was  appointed  by  Judge 
Collins  receiver  of  the  Chicago  Gas  Trust  Company,  now  the 
Chicago  Gas  Company.  The  Court  did  not  grant  the  request 
that  the  receiver  be  authoiized  to  vote  the  stock  of  the  four 
companies  at  the  meeting  of  the  Trust's  directors.  Judge 
Collins  said  he  would  have  to  look  into  that  before  enter- 
ing such  an  order.  The  decree  recites  that  the  name 
of  the  Chicago  Gas  Trust  Company  has  been  changed 
to  the  Chicago  Gas  Company,  and  that  it  is  the  same 
c^i-poration  ;  it  directs  the  receiver  to  take  charge  of  189,388 
shares  of  the  capital  stock  of  the  Chicago  Gaslig:ht  &  Coke 
Company,  28,881  sUares  of  the  Consumes'  Gaslight  &  Fuel 
Company,  29,741  shares  of  the  Equitable  Gaslight  &  Fuel 
Company,  and  34,600  shares  of  the  People's  Gaslight  &  Coke 
Company  of  Chicago,  all  of  which  stock  stands  on  the  books 
of  the  various  companies  in  the  name  of  the  Fidelity  Company 
of  Philadelphia.  The  receiver  is  to  receive  all  dividends  and 
profits  realized  on  the  shares  of  stock  mentioned  as  they  may 
from  time  to  time  be  declared  to  be  due  or  payable,  and  to 
distribute  the  dividends  and  profits  pro  rata  among  the  per- 
sons who,  at  the  time  of  the  receipt  of  such  dividends  and 
profits,  shall  be  the  stockholders  of  record  of  the  Chicago  Gas 
Company,  after  deducting  the  reasonable  costs  and  compen- 
sation of  the  receiver,  to  be  fixed  and  approved  by  the  Court. 

The  Chicago  Gas  Trust  Company  is  enjoined  by  the  decree 
from  making  any  sale,  assignment  or  transfer  of  any  of  the 
stock  or  property,  and  all  the  gas  companies  are  enjoined 
from  making  any  disposition  of  the  stock,  or  paying  any  divi- 
dends or  earnings  to  the  Fidelity  Company,  or  other  corpora- 
tions or  persons  other  than  the  receiver.  None  of  the  com- 
panies can  ti-ansfer  or  permit  the  transfer  of  any  of  the  shares 
of  stock  of  the  companies  now  held  by  the  Fidelity  Company. 

Mr.  Goudy  prayed  an  appeal  on  behalf  of  the  Trust  from  the 
decree,  the  bill  of  exceptions  to  be  filed  in  twenty  days. 

Chicago  &  Eastern  Illinois.— At  Chicago,  June  4,  the  an- 
nual meeting  was  held.  The  only  change  in  directors  was  the 
election  of  A.  R.  Flower  instead  of  Roswell  P.  Flower,  and 
that  of  George  W.  Saul  to  succeed  H.  R.  Rishop.  H.  H.  Por- 
ter was  re-elected  chairman  of  the  Board  and  George  W.  Saul 
was  elected  President  in  place  of  D.  J.  Mackay.  The  gross 
earnings  for  the  ten  months  ending  April  30  were  $2,454,750; 
net,  §990,307.  From  this  there  was  a  surplus  of  $44,940,  the 
balance  being  used  for  fixed  charges,  interest,  dividends.  &c. 

<  liiea^o  &  Northwestern.  —At  Chicago,  June  5,  the  annual 
meeting  of  stockholders  of  the  Chicago  &  Northwestern  Rail- 
road Company  was  held,  and  the  old  Board  of  Directors  was 
re-elected.  The  officers  of  the  Chicago  &  Northwestern  are: 
Chairman  of  the  Board,  Albert  Keep;  President,  Marvin  Hugh- 
itt;  Vice-President,  Treasurer  and  Secretary,  M.  L.  Sykes; 
executive  committee,  Albert  Keep,  Marvin  Hughitt,  W.  L. 
Scott,  A.  G.  Dulman,  C.  M.  Depew,  H.  McK.  Twombley, 
Samuel  F.  Barger  and  David  B.  Kimball.  The  regular  quar- 
terly dividend  for  the  quarter  ending  ending  May  31  of  1^ 
per  cent  on  the  preferred  stock,  and  the  regular  semi-annual 
dividend,  for  the  half-year  ending  at  the  same  time,  of  3  per 
cent  on  the  common  stock,  were  declared.  These  dividends 
are  payable  June  26.  Tlie  books  close  on  June  10  and  reopen 
on  June  27.  The  financial  statement  for  the  year  ending  May 
31,  1890,  the  month  of  May  being  estimated,  is  as  follows, 
compared  with  the  actual  figures  for  the  two  previous  years: 

1890.       1889.       1888. 

ffi  $  $ 

Gross  earnings 27,122,790       25,692,258       20,697,558 

Oper.  expen.  and  all  charges.  23,051,070       21,625,743       21,943,955 

Balance 4,071,720  4,066,515  4,753,603 

Dividends 3,444,979  3,444,504  3,444,504 

Surplus 626,741  022,011  1,309,099 

Surplus  Western  lines 81,320  122,990  106,199 

Total 708,001  745,007  1,415,300 

Chicago  Bock  Island  &  Pacifle.— At  the  annual  meet- 
ing of  the  stockholders  of  the  Chicago  Rook  Island  &  Pacific 
Railroad,  in  Chicago,  the  following  directors  were  elected:  H. 
H.  Porter,  Marshall  Field,  John  De  Koven,  of  Chicago,  and 
David  Dows,  Jr.,  of    New  York.    The  first  three   succeed 
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themselves,  and  David  Dows,  Jr.,  succeeds  James  R.  Cowing 
of  New  York.  Alexander  E.  Orr  of  New  York  was  also  elected 
to  serve  out  the  unexpired  term  of  David  Dows,  deceased. 
The  Board  of  Directors  elected  the  following  officers:  Presi- 
dent, R.  R.  Cable  of  Chicago;  First  Vice-President,  benjamin 
Brewster  of  N.  Y.,  2d  Vice-Pres.,  Treasurer  and  Secretary,  W. 
G.  Purdy  of  Chicago;  3d  Vice-Pres.,  H.  A.  Parker  of  Cliicii^o. 
The  report  for  the  year  ending  March  81,  1890,  shows  the 
following  figures,  and  no  satisfactory  comparison  can  be  made 
■with  previous  years,  owing  to  changes  in  tne  accounts,  by  the 
inclusion  of  Western  roads. 

Gross  enmliiKS $17,(530,000 

Operatlug  oxponsea 1'2,47.'>,0«7 


Nctoaniin(C9 $3,103,U93 

Othrr  inrontr.  — 

Cash  l.iiid  Kales $91,350 

Interest  from  C.  K.  &  N I,'^09,0t0 

Premium  on  bonds 35,950 

Totiil  net  Income $(i,r)0n,!i33 

Total  charges 4,B05,154 

Balance $1,805!770 

Dividend 1,846,228 

Surplus $49,551 

ChiCMtt,rtfe  Wpst  Michigan.— The  statement  of  the  earn- 
ings andrfSpenses  for  April  and  the  four  months  was  as  follows: 


1889. 

Of 

Gross  enrnibfcs 12,'>,505 

Espeuses 93,208 


-  April. - 


Net 32,2,37 

Charges 19,649 

Balance 12,588 


1890. 

139,048 
82,658 

50,390 
1 8,722 

37,667 


,—Jan.  1  toAprUSO.-^ 


1889. 

$ 

448,221 

348,620 

99,595 

78,268 

21,327 


1890. 

$ 

474,385 

31,819 


102,500 

74,887 


87,679 


Detroit  Lansia?  &  Northern. — Earnings  and  charges  f»r 
April  and  the  four  months  were  as  follows. 


. AprU. . 

1889.  1890. 

$  $ 

Gross  earnings 94,210  100,.'i26 

Expenses 05,031  66,851 

Net 29,179  33,675 

Charges 28,167  26,242 


,-Jan.  1  to  April  30.^ 
1889.  1890. 

343,831  307,258 

269,614  269.348 


74,217 
112,824 


97,910 
105,1^4 


Balance 1,012  7,433     def. 38,607       rtef. 7.214 

Ciacinnaii  SandaaUy  &  Cleyelanrt.— The  $1,079,100  seven 
per  cent  bonds  maturing  June  1  are  being  paid  off  at  the  office 
of  the  company  in  Boston,  and  $1,100,000  fives  have  been 
issued.  These  latter  were  sold  some  time  ago  by  Messrs.  Ver- 
milye  &  Co. 

— A  director  of  this  company  is  reported  in  Boston  as 
saying:  "  Mr.  Ingalls  has  recently  made  a  proposition  for  con- 
trol of  entire  Sandusky  Road,  and  also  Columbus  Road,  and 
Sandusky  directors  will  give  the  same  consideration  in  a 
few  days.  It  now  looks  as  if  both  roads  would  soon  be  in 
control  of  '  Big  Four.' " 

Houston  Fast  &  West  Texas.— The  Galveston  News  of  June 
1  said  :  ''A  private  telegram  received  here  to-day  from  Austin 
states  that  Chief  Justice  Stayton  allowed  the  writ  of  error  to 
Houston  East  &  West  Texas  Railway  Company  and  fixed  tlie 
bond  at  $150,000,  and  it  is  understood  that  there  will  be  two 
appeals,  one  by  the  Union  Trust  Company  of  New  York  and 
the  other  by  the  railway  company." 

Laclede  tVas. — The  Laclede  Gas  Company  has  obtained  a 
continuance  of  its  injunction  against  the  municipal  authori- 
ties of  St.  Louis,  restraining  them  from  enforcing  the  ordi- 
nance fixing  the  price  of  gas  at  90  cents  per  1,000  feet.  The 
gas  company  has  a  thirty-year  conti-aot  with  the  city  to  supply 
gas  at  §1  25  per  1,000  feet,  and  the  injunction  protects  tbia 
contract.    This  puts  the  matter  over  until  fall. 

Mexican  Central. — The  Mexican  Government  is  negotia- 
ting a  loan  for  some  £8,000,000  sterling,  the  proceeds  of  which 
will  be  used  in  part  for  the  settlement  in  full  of  tlie  principal 
railroad  subsidy  claims.  These  claims  are  now  paid  from  the 
customs  receipts  and  aggregate  about  $6,000,000  annually,  or 
one  quarter  of  the  revenue.  A  $50,000,000  loan  at  5  per  cent, 
and  1  per  cent  sinking  fund,  would  make  an  annual  charge  of 
$3,000,000,  and  extinguish  the  debt  in  say  45  years.  In 
connection  with  this  loan  it  is  reported  that  the  Mexican  Cen- 
tral are  favorably  considering  a  proposition  from  the  Govern- 
ment by  which  they  will  receive  some  $13,000,000  in  gold,  a 
sum  which  would  enable  tlie  comimny  to  retire  a  considerable 
portion  of  the  funded  debt.  The  priority  fives  are  redeemable 
at  110,  and  the  outstanding  87,000,000  would  izse  up  $7,700,000 
and  leave  some  $4,000,000  for  other  purposes.  The  retirement 
of  the  priority  bonds  would  reduce  the  fixed  charges  $350,000. 

Minneapolis  S'.  Panl  &  Sault  Ste.  Marie— Canadian  Pac- 
ific— At  a  meeting  of  the  Canadian  Pacific  stockholdeis.  to  be 
held  in  Montreal,  action  will  be  taken  upon  a  proposition  to 
be  made  to  the  M.  St.  P.  &  S.  S.  M.  bondholders  to  guarantee 
their  bonds,  principal  and  interest,  in  consideration  of  a  re- 
duction in  the  rate  of  interest  to  4  per  cent  and  a  joint  traffic 
arrangement.    TheCan.  Pac.  debenture  fours  have  sold  at  108. 

Missouri  Kansas  &  Texns. — Parties  familiar  with  the 
affairs  of  this  company  remark  that  the  presence  in  the  Board 
of  Mr.  Freeman,  Treasurer  of  the  Standard  Oil  Company,  and 
of  Mr.  Colgate  H>yt,  who  is  the  Standard  Oil  interest  repre- 
sentative in  the  Northern  Pacific  Railroad,  is  a  feature  of  the 
reorganization  as  accomplished.  It  emphasizes  the  fact  that 
the  Standard  Oil  people,  whom  Mr.  Enes'  has  represented  for 


over  two  years  in  his  relations  with  the  property,  continue  to 
hare  a  large  and  active  interest  in  the  ro.ad.  The  line  is  to  be 
operated  on  a  strictly  independent  basis,  and  the  company  also 
has  the  support  of  the  imjMrtant  foreign  element  which  is  rep- 
resented by  Mr.  Oyens  of  the  reorganization  committee  in  the 
Board  of  Directors. 

New  York  l>ake  Erie  &  Western.— The  minority  car  trust 
certificate  holders  have  finally  obtained  a  decision  in  their 
favor  in  the  N.  Y.  Court  of  Appeals.  The  company  attempted 
to  make  the  holders  accept  5  m-itead  of  6  per  cent  interest  on 
their  certificates,  and  the  minoritv  protested  and  brought  Buit 
to  compel  the  company  to  pay  6  per  cent.  Every  court  has 
decided  in  favor  of  the  holders,  ana  the  decision  of  the  high- 
est court,  in  confirming  these  decwions,  providea  that  the 
holders  shall  be  paid  back  interest  in  full. 

Pennsylvania  Rallrosd.— The  suhscription  books  for  the 
Pennsylvania  stock  allotment  closed  June  2.  The  stockhold- 
ers were  allowed  to  subscribe  for  new  st<^x;k  to  the  extent  of 
eight  per  cent  of  their  present  holdings,  which  would  be  over 
$9,000,000.  When  the  books  closed.  Treasurer  Smith  stated 
that  the  subscriptions  were  considerably  in  exce-is  of  $7,000,000. 
Advices  from  London  also  state  that  subscriptions  for  a  large 
amount  had  been  forwarded  by  mail,  and  that  practically  all 
the  shareholders  in  London  had  availed  of  the  privilege. 

Peoria  &  Eastern  (Ohio  Indiana  &  We.^tern)  —Holders 
of  reorganization  receipts  may  now  exchange  them  at  the 
office  of  Messrs.  Drexel,  Morgan  &  Co.  for  the  securities  of  the 
new  comgany  ;  assessments  not  yet  paid  are  now  called. 

Pittsbnrg  Cincinnati  Chica:o  k  St.  Lonls.- The  plan  for 
the  consolidation  of  the  Pittsburg  Cincinnati  &  St.  Louis  Rail- 
way, the  Chicago  St.  Louis  &  Pittsburg  Rail  way,  the  Cincinnati 
&  Richmond,  and  the  Jeffersonville  Madison  &  Indianapolis 
Railroad,  was  adopted  by  the  boards  of  directors  of  the  several 
roads  named,  who  met  this  week  for  that  purpose  at  the  gen- 
eral office  of  the  Pennsylvania  Railroad.  The  new  name  of 
the  consolidated  roads  will  be  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Railway  Company.  The  capital  stock  of  the  new 
company  will  be  $75,000,000.  of  which  $30,000,000  will  be  pre- 
ferred non-cumulative  4  per  cent  8t(x;k  and  $45,000,000  will  be' 
common  stock,  and  the  total  issue  of  bonds  to  be  authorized  is 
$75,000,000.  The  outstanding  stock  and  Ijonds  of  the  old  cor- 
porations will  be  called  in,  and  $40,000,000  of  the  new  stock 
and  $40,000,000  of  the  new  bonds  will  be  issued  in  exchange 
for  the  old  stock  and  securities.  The  remainder  of  the  new 
stock  and  bonds  will  be  retained  in  the  Treasury  for  the  fu- 
ture requirements  of  the  new  corporation,  and  will  be  issued 
in  such  sums,  and  at  such  times,  as  it  may  be  needed  for  better- 
ments, extensions,  &c.  Special  meetings  of  the  stockholders 
will  be  held  in  about  sixty  days  to  ratify  the  plan. 

Rio  (Jranrfe  Western. — It  is  announced  that  the  first  train 
over  the  standard  gauge  tracks  -w  ill  leave  Salt  Lake  boimd 
East  on  the  10th  inst.  The  connecting  link,  known  as  the  Rio 
Grande  Junction  Railroad  will  not  be  ready  for  operation 
until  about  August  1,  and  freight  cannot  therefore  be  sent 
through  over  standard  gauge  tracks  until  that  time. 

St.  Lonls  Alton  &  Terre  Haute. — The  injimction  obtained 
by  Mr.  Edward  H.  Litchfield  restraining  the  directors  of  the 
St.  Louis  Alton  &  Terre  Haute  RR.  Co.  from  taking  any  steps 
toward  the  sale  of  the  road  to  the  Cairo  Vinccnnes  &  Chicago 
RR.  Co.  was  modified  by  Judge  Lawrence  of  the  Supreme 
Court.  Under  the  modified  order  of  the  court  the  directors 
were  allowed  to  hold  their  meeting  in  St.  Louis  and  to  send ' 
out  notices  to  the  stockholders  in  regard  to  the  proposed  sale, 
but  could  take  no  further  action  towards  consummating  the 
sale  or  canceling  the  lease  to  the  Ch.  Col.  Cin.  &  Ind.  RR.  Co. 

Sonth  Carolina. — The  Central  Trust  Company  is  now  pay- 
ing all  coupons  of  the  first  consolidated  bomls  of  this  com- 
pany which  fell  due  on  April  1.  18S9.  In  thf  official  announce- 
ment as  first  published  it  was  erroneously  stated  that  the 
coupons  due  April  1,  1890,  were  those  to  be  paid,  and  it  wai» 
on  the  authority  of  the  advertisement  to  this  effect  that  the 
statement  in  the  Investoes'  Supplement,  now  shown  to  be  a 
mistake,  was  based. 

Toledo  St.  Louis  &  Kansas  Cltj;.- The  work  of  reconstruct- 
ing this  line  is  now  practically  finished,  ond  the  road  will  in  a 
few  weeks  be  in  shape  for  through  business.  Experts  have 
been  making  an  examination  of  the  property,  and  upon  their 
representations  a  syndicate  of  l)aukors  made*  \\\>  of  Messrs, 
John  H.  Davis  &  Co.,  Poor  &  Greenough,  and  others,  have 
taken  from  the  contractors  all  the  unsold  first  mortgage  bonds, 
amounting  to  some  $3,500,000.  The  whole  issue  of  bonds  is 
$9,000,000,  issued  at  the  rate  of  $20,000  a  mile,  and  this  consti- 
tutes the  entire  funded  debt.  An  extensive  terminal  property  at 
Toledo  and  East  St.  Louis  is  also  covered  by  the  mortgage. 

Union    Pncifio.— President    Chas.    Francis    Adams    is  re- 
porte<l  by  the  San  Francisco  Chronicle  as  sairing  :  "  It  w  de- 
termined to  extend  our  line  from  Portland  to  Tacoma  and 
Seattle  at  once,  if  the  step  is  approved  by  the  Board  of  Dii-ec- 
tors.    Besides  this  line  we  shall  build  one  or  two  little  spurs 
to  mining  districts.     All  reports  about  other  L^nion  Pacific- 
extensions  in  that  country  are  mere  talk.     The  company  does- 
not  propose  to  build  any  roads  except  the  ones  I  speak  of. 
The  company  has  no  pre.^ent  intention  of  constructing  a  line  ■ 
into  any  part  of  California  or  of  coining  to  San   Francisco. 
All  the  resources  at  its  command  are  rejuired   in   fields  more  ■ 
legitimately  its  own.     Its  relations  with  the  Southern   Pacific- 
Company  were  never  more  friendly  than  at  present." 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  6,  1890. 
The  weather  until  to-day  has  been  unusually  hot  for  this 
period  of  the  year,  and  crop  accounts  have  generally  im- 
proved.   Trade  begins  to  assume  a  more  summer-like  aspect, 
and  a  season  not  altogether  satisfactory,  from  various  causes, 
hastens  to  a  close.    It  seems  probable  that  leaders  of  the 
dominant  party  at  Washington  have   substantially    agreed 
upon  a  silver  bill,  which  may  pass  Congress  at  an  early  day. 
Tlie  Senate  is  making  orogress  with  the  tariff.    The  Middle- 
Western  States  have  suffered  from  violent  storms,  doing  much 
■damage  and  obstructing  railroad  transportation. 

The  following  is  a  statement  of  stocks  of  leading  articles: 


1890. 

1890. 

1889 

May  1. 

Jittie  1. 

June  1. 

'  :r»rk   

bbls. 

8,553 
29,975 
31,404 

9,454 
35,141 
30.569 

6,773 

.$j^rd         -.  .- 

tcs. 

19,816 

itobacco,  domesHo  .. 

hhds. 

36,114 

Vobacco,  foreign 

baiee. 

51.548 

52,066 

50,604 

Ooffee,  Rio 

bags. 

278,249 

317,604 

320,497 

C»ffee,  other 

bags. 

mats. 

58,816 

79,035 

68,165 

'-CoSee,J&VR;&o..... 

51, '200 

45,996 

79,892 

fiaear 

lilids. 

992 

5,995 

6,107 

flular 

boxes. 

None. 

None. 

None. 

,fl«gar...w 

Kelado 

..bags,  &c. 

101,173 

201,395 

195,521 

hhds. 

None. 

None. 

None. 

'  Mola^Bes,  foreign  . . . 

hhds. 

1,469 

1,792 

485 

KolasscB,  domestic . 

bbls. 

4,500 

4,OOU 

3,260 

Hides  •>■  ..»->>■ .«. 

No. 

490,100 

120,605 

12,125 

645 

476.600 

103,839 

9,500 

1,050 

629.900 

^O0tton... 

.  .... bales. 

202,?63 

bbls. 

14,683 

-Spirits  tarpenttne... 

bbls. 

1,572 

Tw 

bbls. 

2,736 

2,400 

1,052 

JBoe,E.I 

bags. 

33,4>-0 

20,660 

35,750 

-Ciee,  domestic 

Pligs- 

oags. 

6,450 

7,080 

3,460 

Ltnaeed 

None. 

None. 

None. 

Bftltpetre 

hags. 

8,500 

10.000 

10,000 

JmtB  butts 

bales. 

73,000 

75,000 

124,500 

}f  H.nflo.  hpmp     . .      . 

bales. 

500 

None. 

None. 

■  'Sisal  hemp 

bales. 

26,103 

33,340 

1,363 

-"nioai bbls. 

and  sacks. 

173,525 

184,525 

160.275 

week,   leading  to  a 
steady  at  5-70c.  for 


Sal. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

6-32 

6-26 

615 

6-42 

6-38 

6-25 

6-26 

6-27 

6-25 

6-54 

6-50 

6-37 

6'36 

6-43 

6-39 

6-65 

660 

6-48 

6  49 

6-54 

653 

6-73 

6-67 

6-56 

6-54 

6-59 

6  58 

\Lard  on  the  spot  decliftffd  early  in  the 
pretty  fair  business,  and  the  clo.se  was 
prime  city,  6'20  a: 6'33>^c.  for  prime  Western  and  6"10^a6%50c 
Sot  refined  to  the  Continent.  The  speculation  in  Lard  for 
fature  delivery  was  at  declining  prices  until  yesterday,  when 
there  was  an  active  demand  to  cover  contracts  at  better 
prices,  but  values  were  again  cheaper  to-day. 

DAIUY  CLOSIKQ  PRICES  OF  LABD  FnTUSES. 

'June  delivf rjr c. 

Inly  delivery c. 

August  delivery    o. 

September  delivery o. 

-October  delivery o. 

lo  other  hog  products,  as  well  as  in  butter  and  cheese,  prices 
have  favored  buyers,  but  prices  are  not  materially  lower. 
Tallow,  for  an  exception,  is  dearer  at  4  9-l6@4  f^c. 

Coffee  on  the  spot  has  advanced  to  18c.  for  No.  7  Rio,  but 
the  close  is  very  dull.  The  speculation  in  Rio  options  has  been 
quiet,  but  some  improvement  to-day  in  response  to  strong  ad- 
vices. The  visible  supply  of  coffee  in  the  market  is  set  down 
at  146,829  decrease  in  the  month  of  May — namely,  2,467,116 
hags  and  mats.  Options  in  Rio  closed  steady,  with  sellers  as 
follows: 

Jiiiie ..17-45C.  I  Spptember 16-73c.  I  Deoenaber 15'80o. 

■  July 17-150.    October 16-30c.    .laniiary 15-70c. 

Jlugust. ..;...  .16-900.  I  November 15-90o.  |  February 15  63c. 

The  early  months  showing  an  advance  of  15  a  40  points. 

Raw  sugars  have  been  active  aU  the  week,  and  the  close  is 
firmer  at  4  15-16c.  for  fair  refining  and  5  9-16c.  for  centrifugal, 
96  deg.  test.  The  sales  to-day  embraced  90,000  bags  centrif- 
ngal  at  3  r,-32aS  3-16c.,  short  price,  for  96  deg.  test,  and  some 
Muscovado,  89  deg.  test, -at  2  13-16c.,  short  price.  Refined 
sugars  are  decidedly  higher  at  7i^c.  for  standard  crushed  and 
6}-2'a6  9-16o.  for  granulated.  Molasses  is  firmer  ;  two  cargoes 
sold  to-day,  one  at  19)^c.  for  50  deg.  test  at  the  breakwater, 
and  one  loading  at  20c.  The  tea  sale  on  Wednesday  went  off 
steady ;  prices,  except  for  Congous,  were  easier. 

Kentucky  tobacco  has  continued  quiet.  The  French  Gov- 
ernment awarded  its  contract  to-day  for  9,500  hhds.  Seed 
leaf  is  in  fair  demand  and  firm.  Sales  for  the  week  1,290 
cases  as  follows:  240  cases  1888  crop,  Pennsylvania  Havana, 
18  to  15c. ;  250  cases  1887  88  crop,  Pennsylvapia  seed  leaf,  10  to 
13c.;  250  cases  1888  crop.  State  Havana,  13  to  15c.;  200  oases 
■1888  crop,  Ohio,  81^  t  J  10c. ;  200  cases  1888  crop,  Wisconsin 
Havana,  11  to  13c.;  and  150  cases  Sundries,  5}4  to  35c.;  also 
650  bales  Havana,  65c.  to  $1  15  and  1,000  bales  Sumatra  .SI  45 
t-3  S2  45. 

Refined  iietroleum  in  bbls  has  declined  to7-20c.  and  in  cases 
to  9-lOc.  Crude  in  bbls  lower  at  7-35c.,  naphtha  7-40o.  C'mde 
certificates  are  lower  at  87i^c.  Spirits  turpentine  has  been 
easier,  but  close-s  fairly  active  and  firm  at  37i^'(i38o.  Rosins 
are  firmer  from  scarcity,  at  $1  45@1  .50  for  strained. 

On  the  Metal  Exchange  straits  tin  is  firmer  on  the  spot  with 
sale?  at  81 -400,;  also  for  July  at  21 -1.50.  Ingot  cop- 
per, tliough  quiet,  is  firmer,  at  15-70c.  for  lake.  Domestic  lead 
IS  cheaper  at  4-27i^o.  Pig  iron  warrants  have  advanced  to- 
day, with  sales  to-day  of  4,500  tons  at  $16-12Uc.  for  June  and 
Jnly  and  ^16-25  a  16-37Jj^  for  August.  The  interior  iron  mar- 
Kets  show  an  improving  tendency. 


C  OT  TON. 

Friday.  P.  M.,  June  6,  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrami 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4,487  bales, 
against  8,776  bales  last  week  "and  13,883  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,757,028  bales,  against  5,477,311  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  279,817  bales. 


Receipts  at— 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fn. 

Total. 

Galveston 

51 

10 

66 

2 

93 

223 

El  Paso,  ikc. . . 

New  Orleans... 

823 

131 

399 

44 

403 

250 

3,052 

Mobile 

G 

20 

3 

22 

4 

56 

Florida 

Savannah 

76 

102 

156 

85 

207 

54 

680 

Brunsw'lt,  Ac. 



148 

148 

Charleston 

14 

45 

27 

6 

22 

61 

175 

Port  Royal,&c 



Wilmington 

37 

5 

2 

1 

45 

Wash'gton,  &c 

Norfolk 

1 
16 

6 
12 

1 
140 

6 
32 

42 
4 

5 
3 

61 

West  Point. . . 

307 

N'wp'tN's.&c. 

39 

39 

New  York 

23 

23 

10 

396 

74 

2 

479 

Baltimore 

3 

Phlladelph'a,<fec 

1,6 

207 

61 

14 

298 

Totals  this  week 

1,040 

548 

794 

592 

910 

603 

4,487 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  ^tock  to-night,  compared  with  last  year. 


Receipts  to 
Ju:ie  6. 

1889-90. 

1888-69. 

Stock. 

Tliis 

Since  Sep. 

This     Since  Sep. 

1890 

1889. 

Weeli. 

1,  1889. 

Week,  j 

1, 1888. 

Galveston . . . 

222 

837,164 

20l' 

669,917 

964 

565 

El  Paso,&o. 

23,212 

-68' 

22,911 

_ 

New  Orleans. 

2,052 

1,933,656 

l,43l'l,671,648 

31,704 

54,244 

Mobile 

56 

239,719 

68' 

209,066 

1,393 

2,723 

Florida 

32,265 

1 

27,010 

Savannah.  .. 

080 

933,570 

345 

811,567 

2,987 

2,438 

Bruna.,  &c. 

148 

162,962 

132,099 

15 

Charleston  . . 

175 

319,798 

257 

380,162 

531 

1,183 

P.  Royal,&c 

1,833 

305 

15,671 

Wilmington  . 

45 

132,633 

28 

151,779 

1,025 

534 

Wash'tn.&c 

3,749 

1 

4,369 

...... 

Norfolk 

61 

401,611 

698' 

484,140 

6,759 

3,650 

West  Point. 

207 

324,555 

280; 

410,282 

NwptN.,&c 

39 

53,807 

197' 

136,054 

150 

2,200 

New  York. .. 

23 

113,492 

1,245: 

129,357 

99,346 

189,872 

Boston 

479 

71,281 

647j 

102,101 

3,000 

5,000 

Baltimore. .. 

2 

87,668 

887| 

68,511 

3,393 

2,210 

PhU'del'a,  to 

298 

79,053 

52 

50,667 

7,894 

7,078 

Totals 

4,487 

5,757,028 

6,710'5.477,211 

161,160 

270,751 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1890. 

1889. 

1888.     ] 

1887. 

1886. 

1885. 

Qalv'ston.&o 

222 

269 

366' 

476 

308 

162 

New  Orleans 

2,052 

1,431 

5,317 

1,058 

4,492 

605 

Mobile 

.56 

68 

97 

338 

909 

112 

Savannah.  .. 

680 

345 

3,025 

325 

2,750 

167 

Oharl'8t'n,&c 

175 

562 

2,818' 

376 

2,778 

72 

Wilm'gt'n.&c 

45 

29 

31^ 

6 

166 

20 

Norfolk 

61 

698 

3,179' 

170 

3,464 

885 

W't  Point,  *o 

246 

477 

1,132 

39 

1,381 

59 

a:"  others 

950 

2,931 

3,657J 

1,244 

6,525 

2,647 

rot.thisweek 

4,487 

6,710 

19,622| 

4,032 

22,773 

4,729 

Since  Sept.  1 

5757,028 

5477,211 

53B6,933!5179,9t9 

5207,949 

4710,007 

The  exports  for  the  week'  ending  this  evening  reach  a  total 
of  94,276  bales,  of  which  33,343  were  to  Great  Britain,  — 
to  France  and  933  to  tke  rest  of  the  Coutinent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Week  Ending  .Time  P. 

Prom  Sept.  1.  1889,  to  Jum  (J,  1893 

Exrxyrti 
from— 

Exported  to— 

Exported  to— 

Great 

Oonti- 

Total 

Ortat 

Conti- 

BrWn. 

France 

nent. 

Week. 

Britain. 
307.490 

France 

iient. 

Total. 

aalveston 

10 

10 

34,e5& 

138,110 

474,259 

New  Or)«an8. . 

7,5J1 

7,571 

80D.r03 

341,658 

543,68»  1,784.329 

Mobile..., 



44,789 

44,788 

Barannata 



3,100 

153.062 

30,226 

346,921 

530,209 

Brunswick 





, 

102,S92 

14,287 

117,179 

Charleston .... 



51,281 

24,246 

161,802     240.332 

Wilmington... 

■ 

79,181 



32.983'    112,149 

Norfolk. 

180 

180 

»28,197 

37,756     2«S,95» 

West  Point.... 



168,826 

24,080     180,346 

N'portNws,  4o 

37,709 

95       87,801 

New  York 

18,549     

930 

IS.479 

497.6J3 

43,590 

148.339     688,408 

Boston   

2.SB8      ..... 

8,868 

134,625 

3,554     138.179 

Baltimore 

ITS 

3 

178 

83,76  i 

1,574 

56,070 

120,406 

PUlla<!elp'a,*c 

88,713 

S.I39 

36,858 

Total 

23.343     

933 

24,276 

2,789,581 

471,953 

1,505,631 

1,7;0,18» 

4549.045 

Totil.  1888-89.. 

18,709 

150 

O.S28 

«a.l87 

2.8I)5,6C« 

.')91.04i> 

1.853.ni)7 

Jdne  7,  1880,] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stork. 

June  0,  nf— 

Great 
Britain. 

Prance. 

Other 
Foreign 

Ooatt- 
unse. 

Total. 

New  Orleans . . . 

Mob1.c 

Oliartetston  .... 

Bavannali 

Galveston 

Norfolk 

New  York 

Otber  ports 

Total  1890- . . 

2,790 
None. 
Noue. 
None. 
None. 
None. 
6,800 
2,000 

447 
None. 
None. 
None. 
Noue. 
None. 
None. 
None. 

402 
Noue. 
None. 
1.200 
None. 
None. 
1,250 
1,000 

454 

None. 

loo 

300 

718 

2,400 

None. 

None. 

4,093 
None. 

100 
1,500 

718 
2,400 
8,050 
«,000 

30,611 

1,393 

431 

1,487 
246 

3,159 
91,29.'. 
12,477 

11,1590 

417  1    3,8.52 

3,972  j     19,861 

141.2»9 

Total  1889. ..i    18,465  1    6,740      8,914 
Total  1888...!    31,953  1    4,069     lG,I2t) 

6,650 1    40,769  i     229.9H'2 
7,103       59.245  1     309,169 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  quite  active  for  the  first  half  of  the  week  under  review; 
tind  the  fluctuations  in  prices  were  unusually  wide,  showing 
also  at  times  some  irregularity  as  between  this  and  the  ne.xt 
crop.  The  re-opening  on  Monday  (the  Cotton  Exchange  hav. 
ing  been  closed  on  Friday  and  Saturday)  was  at  derlining 
prices.  Weaker  Liverpool  markets  in  the  interval  from  the 
previous  Thui'sday  led  to  a  general  selling  movemsat ,  most 
urgent  in  this  crop  but  affecting  also  the  ne.xt  crop.  The  de. 
pression  continued  on  Tuesday,  when  there  was  a  semi- panic , 
and  some  of  the  i)rices  made  were  more  tlian  a  half  cent  per 
pound  l)elow  the  highest  figures  of  the  previous  week.  There 
■waa  a  buoyant  opening  on  Wednesday,  on  a  demand  to  cover, 
but  renewed  depressioa  caused  a  further  desline.  There 
was  a  rally,  however,  and  the  close  was  irregular. 
There  has  been  more  activity  in  the  distant  months.  Yes- 
terday, there  was  an  early  advaace  on  the  comparatively  lafge 
exports  of  the  previous  day,  but  the  improvement  was  not 
sustained,  prices  weakening  in  the  last  half  hour.  The  mar- 
ket to-day  was  dull,  this  crop  somewhat  depre3sed,  the  ne.tt 
quite  firm.  Cotton  on  the  spot  declined  i^c.  on  Monday,  l-16c. 
on  Tuesday  and  %c.  on  Wednesday,  and  was  very  dull,  even  at 
the  reduction.  To-day,  at  a  further  reduction  of  1-16c.,  there 
was  a  good  busmess  for  home  consumption,  middling  uplands 
closing  at  ISJ^c,  against  ISJ^c.  last  week. 

The  total  sales  for  forward  delivery  for  the  week  are  388,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,490  bales,  including  3,982  for  export,  4,493  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  alx)ve  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — May  31  to  June  6. 


UPLANDS. 


Ordinary 'g  lb. 

Strict  Ordinary 

Good  Ordinary 

Jtrict  Good  Ordinary 

LowMlddltnK 

Strict  Low  Middling 

Middllns 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sot. 


ITIon  Tuea  Wed    Th. 


I 


9^9    ;!>i3,a  ;  9iiif    911,^ 
106i6    IOI4     ilOlfi      10l() 

--     '11%  ill 


11=8 
121  , 
12^,8 
I2J2 
12% 

12  5,6 

13% 

13'9 


12 

12'4 

12^8 

1211,, 

12'8 

13»,6 


ll's 
12% 
125  , 

12!>,{ 
12^4 


11 

ll^lB 

ll's 

1218 

U2M8 

12% 


|13:<,«  llS'ls 


131s,Bll3n|,il3U,„ 


959 
lO'ia 
101  Mb 
11% 

1113l« 
121,8 

1214 

I2ifl 

12U,8 

13>s 

13^ 


GULF 


Ordinary ^1  lb 

Strict  Ordinary 

Goo<i  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Strict  Low  Middling 

MidrtllDg 

Grtod  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat. 


I 

o 

n 


Mod  Toes  Wed    Tb.     Fri. 


101,8 

10>s 

1138 
ll'»lf 

12^ 
12  >« 
1211,8 
1216,8 

ISifl 

13>',e 

14i|<. 


10 

107,8 
115,« 
11% 

12', 6 
127,8 

12»8 

127e 
131,. 
I312 
14 


979 

105,8 

ll^l^ 

11«8 

121,8 

12>,8 

12'a 
12% 
1215,, 
1336 

1379 


979 

10,8 

ll<lfl 

11»8 
121,8 
125,6 
12>4     I 
12%     1 
1215,g! 
1339     I 
1379     1 


913.8 
IOI4 
11»8 
11».8 
12 
12>4 
12', 8 
1211,8 
1278 
13'.,8 
1313,8 


STAINED. 


Bat.    niOD  Tnea  Wed 


GoodOrdinary iBlb.!  9»8       9»,8     9',« 

Strict  Good  Ordinary BoU-  IOI4    llO'ia    Id,. 

Low  Middling day.    113,8    im     11 

Middling. ^12       lllii>ia  11", 


Tb. 


9'ie 
10... 

llUlglll% 


Fri. 

938 

10 

1015,8 


MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SALE*  OF  SPOT  AND  TRANSIT. 

POTDRBS. 

SPOT  MAJtKET 
CL08K0. 

Ex-    !  Con-  \  Spee-\Tran-\  _     , 
port.  ;  sump.  :««/•«'»    »«.     ™<»- 

ID-Hr- 

Hat.  . 

'        .      L.     .     J  TToli'dnv..! L. 1 

Mon . 
Tues. 
Wed. 
Tbur. 
Fri... 

Dull  at  %dec... 
Dull  at  i|.  dec.. 
Dull  at  >8  dec. . . 

Easy 

Steady  at  ',8  do. 

3,982    3,073 

....       239 

267 

103 

816 

7,0.55 

239 

.,..      ....        267 

103 

816 

101.400 
69,500 

113,900 
60,400 
42,800 

••"• 

Total 

3,982    4,498 

....      .:..i   8,480 

Srt8,000 

.... 

The  dally  deliveries  given   above  are  actually  delivered  the  day 
preriouHto  that  on  which  they  are  reported. 


The  Sales  and  Priobs  of 
following  comprehensive  table: 


Futures    are  ahown  by  the 


si 


!3§ 


5*» 

o 


S^:* 


'i 


ml 

a  »•  ' 
»:   I 


5  c  **  » 
a  'J)'    y 


I? 

S  'x> 

:  1° 
:  S 

;  3 

,  s 


2P» 

rfr  a. 

K 

.  a 


(TB 


«>2 


I 


:  3: 
.  3: 
;8: 


c 

S 

Q3?§ 

2.28? 

ih 

'ir« 

itrl 

•  ,— ..  1 

;  3;  « 

3:  u 

0:   1 

0 ;  >-• 

iti 

«:  t 

3  -leS 


?  < 

«■.  c:  J- 


e 

TO, 


o 


>« 


5SS? 


cob 
a 


I  I 


I  I 


I  I 


I  I 


I  I 

I  * 

■|  I: 


I  I 
l« 
I  I 


% 


I  ^'   ; 
M^i" 

MO        ^ 

I  9.®: 

tc  to  O  10 

10  wi     ro 

r-—      («• 


tctcoto 

CM      CO 
HM      [> 

TT     < 

,515      2 

I  I.": 


lOtO      ^ 
U>t5      rt 

CO      "^ 

I  a    ; 

M--  ^  ^- 

ipiojto 

1010  *I0 

^o«     *• 


I  a?': 

to  10  0 10 


rotoOtO 


10 10      2 
<CWIO" 


►bib    n 

r-OI      "> 

I  eii': 
M  — tt- 
roroc  10 

too    to 


iota    5 


lOlOOlO 


MM        p.        M 


to  10 


'  w-'to 

*-_  OD 

MM  V 

1014  5 

—  O  3 

tciooto 

> 


ICtO      t 
^yiM-" 

1  ®y: 


10  to     t 

C-.OU  — "* 

I  ».'': 

MMCC- 

10  to  o  to 


MM       ^ 

iota    5 

MO    2 

I  a:«: 


I  «.w: 

lOIO^tO 

MS         M 


tote 
—  ec 
to  10 


8;i 


to  10    2 

I  «.=>: 

MM*1M 

totooto 

1550*10 
QOtO      QO 


-M     a. 
toto     2 


WW    2 
I  S.*' 


M—OM        MMCM 

to  to  -^  to     lb  w  ^  to 


-i-J     2 

I  9.*^: 

MMOM 

oopo 


00    ^ 
.j-i    2 

MM^lM 
0000 


trSt 

to 00 -to 
a_to 2c 

¥=  '%' 

mO- 

I  92? 


MMgM 

liW  -  w 
i/j*l      to 


j*.: 


00 


I  8.": 

M  — OIM 
0000 

~,te    -1 


00    ^ 
-j-'i    2 

oopo 
-j-.'l*.j 


00  5 

aw  2 

00  "^ 

1  St  : 

M  XM 

I  9S® 
I  01*01 

to     « 


oic;i 
tc-1 

I  =.^ 


;po;' 
I  S." 


oooo    cooo 


aicji®  i 


tt,®c 


too=      - 

I  ^^.^ 
I  ?s? 

I  w*w 

to      00 


MM      ^ 

CJiOt       f» 
X^       -1 

I  S>.»^: 

MMODM 


050*    2 

10:0       ^ 

I  e>.«: 

M  — tOM 
0000 

6A*C! 
coto     o 


toto     00 

9*  < 
oso:  2 
MO  -> 
I  a.": 
0000 


MM  > 

99    •? 

0*1  yi     2 

I  9.-: 

MQOM 

I  92* 
O     a> 


00  IJ 
00»      "^ 

1  9^: 

MMODM 
0000 

wd*c) 
-.so    o 

00  < 
WW    2 

1  a  to: 

MM!OM 
0000 

w«*ai 

too    to 


MM      > 

99    < 

OOOD      "^ 

I  «,": 

MMMM 
0000 

oi5*w 
i**     <o 

MM        ^ 

00  I4 

SIS  s 

1  S.": 

MMI^M 
0000 

ODO      OD 


WW      2 

I  s.f^: 

MMOOM 
0000 


I  «.'': 

^~.4..M 

0000 


aa'^o    aro" 


oto 


2§    5 
cooo 


tCCO      to      tvM 


X       > 


030)      2 

I  ai.*^: 

MMMM 

0000 
w-,1     oa 


MM        b. 

99    < 
6iA    * 

I  ai.-^: 

MM<)M 

99x9 

aai*ti 


MmWM 

9929 

tta>*<i 


I    I 

l«: 
I  li 


I  I 


I  I 


«:  :     I 


I  I 


I  I 


I 


1 


«;  :.     I  *:  :      1 1 


I  l: 


I  I     i 

•1 


B 
o 

0 


to*?. 


*  Includes  naies  In  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  640,600;  Septembei^Xovumber,  for  November, 
636,200;  Septcmboi^Docembcr,  for  December,  957,20J;  September, 
January,  for  January,  1,570,100;  Septeinbor-F-^briiary,  for  February, 
1,125,100;  Septoiubor-March,  for  March,  3,236,000;  Septeinlier-April 
for  April,  1,555,600. 

rT*  We  have  incladod  In  the  above  table,  and  ^hall  continue  flacli 
wixek  to  give,  the  avera);o  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "  Aver."  The 
average  for  each  month  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Satunlay,  c;  Monday.  12'tOc.;  Tuesd.iy. 

l2-25c.;  Wednesday,  I2'25c.:  Thurstlay,  12-20e.;  Friday,  l2-20c 

The  following  exchanges  have  been  made  during  the  week : 
•05  pd.  to  exch.  700  .Tmifi  tor  July  I  151  pd.  to  evcli.  SCO  Jan  fflr  AuK 
-05  pd.  to  exoh.  300  June  for  July  I  -05  pd.  to  exch.  700  Juno  for  Julr 
'06  pd.  to  exoh.  200  June  tor  July    |  -12  pd.  to  exoh.  200  Aux  for  July 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  teleeraph,  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week  s  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  6),  we  ,add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890.  1889.  1888.         1887. 

Btock  at  Liverpool bales     947.000     850.000     718.000     879.000 

Block  at  London 11,000       11,000       21.000       ja.ouu 


Total  Great  Britain  stock. 

Block  at  Hamburg 

Block  at  Bremen 

Block  at  Ainsteidara 

Block  at  Rotterdam 

Block  atAntwerp 

Btockat  Havre 

Block  at  Marseilles 

Btockat  Barcelona 

Block  at  Genoa 

Block  at  Trieste 


958,000 

3.500 

105,000 

7,000 

200 

6,000 

181,000 

4,000 

83,000 

10,000 

7,000 


861 ,000 

2.300 

43,300 

18,000 

300 

32,000 

1 16.000 

5.000 

72,000 

13,000 

8,000 


769,000 

4,000 

37,900 

14,000 

400 

600 

170,000 

4,000 

70,000 

5,000 

7,000 


907.0C0 

2,900 

49,300 

34,000 

200 

1,100 

238.000 

3.000 

49,000 

8,000 

14,000 


Total  Continental  stocks 40G.700     309.900     312,900     399,500 

Total  European  stocks..  ..  1,364.700  1,170,900  1,081,900  1,306,500 

India  cotton  afloat  for  Europe.  292.000  242,000  174,000  313,000 

A  mer.cotfn  afloat  for  Europe.  63,000  93,000  103.000  43,000 

EKypt.Brazil.&c.afltforE'r'pe  29.000  22.000  34.000  40,0no 

Block  m  United  States  ports..  161,160  270,751  36-j,4I6  320.774 

Block  in  U.  S.  interior  towns..  28,967  28,635  86,707  36,735 

United  States  exports  to-day.  1,497  3,500  6.000  319 

Total  visible  supply 1.940.324  1,S30,786  1,854,023  2. 

Of  llie  above.  tUe  totals  of  American  and  oilier  descriptions  are  a  s 
Atnertciin.— 

Liverpool  stock bales     643.000     614,000     552.000 

Couttiiental  stocks 300,000     133,000     184.000 

American  afloat  for  Europe...        63.000       93,000     103,000 

United  States  slock 161.160     270,751     36-. 416 

TJuiled  Stales  interior  stocks..       28,967       28,ti35       86,707 
United  States  exports  to-day.         1,497         3,500         6,000 


066.328 
follows: 

651,000 
254,000 

43.000 
326,774 

36,735 
319 


Total  American 1,197,624  1,142,886  1,300,123  1,314,828 

Xasi  hid  I"  II,  Brazil,  <£«. — 

Liverpool  Slock 304,000  2.36,000  196,000  225,000 

London  stock 11.000  11.000  21.000  2p,000 

Continental  stocks 106.700  176,(100  12H,900  145..M0 

India  ail  oat  tor  Europe 2^2,000  242,000  174.000  313.000 

Egypt,  Brazil,  &c.,  afloat 29,000  22,000  34,000  40,000 


Total  East  India,  &c 742.700     687,900     553.900     751,500 

Total  American 1,197,624  1,142,886  1,300,123  1,314,828 


Total  visible  supply 1,940,324  1,830,786  1,854,023  2,066,328 

Price  Mid.  Upl.,  Liverpool 6'T.d.         6l„d.  538d.  6d. 

Price  Mid.  Upl..  New  York 12^40.       11<  ec.       lOii  c.       II^kC 

I^  The  imports  into  Continental  ports  this  week  have  been 
79,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  109,538  bales  as  compared  with  the  same  date 
of  18S9,  an  increase  of  86,301  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  126,004  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set. out  in  detail  in  the 
following  statement. 
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The  above  totals  show  that  tlie  old  interior  stocks  have 
decreased  during  the  week  1,144  bales,  and  are  to-night  33^ 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  198  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  7.225  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week: 


Week  ending 

CLOSINO  Q0OTATIOS3  FOR  MIDDLINO  COTIOH 

OS— 

Satar. 

Mon. 

Taes. 

Wednes. 

Thurt. 

Fri. 

Galveston... 

ll^s 

11=8 

11=8 

11=8 

11^8 

11=8 

New  Orleans 

ll's 

11^8 

11 '8 

1^8 

11'8 

ll's 

Mobile 

11% 

11% 

11% 

11% 

11% 

11% 

Savannali . . . 

12 

12 

12 

11% 

1178 

ll's 

Charleston. . 

1158 

11% 

11% 

11% 

11% 

11% 

Wilmington. 

ll»a 

11>3 

11"^ 

III3 

111* 

III3 

Norfolk 

12% 

1218 

I2l8 

12% 

1218 

12 

Boston 

12^8 

12^8 

12% 

12% 

l'Jl2 

1213 

Baltimore... 

1258 

1214 

I2I3 

1238 

1238 

Philadelphia 

12^8 

12''8 

12% 

12% 

12=8 

12»8 

Augusta .... 

117e»12 

11T9®12 

117e®12 

11T«®12 

11^8^12 

H''6»12 

Memphis 

11% 

11% 

11% 

113ji 

11% 

11% 

8t.  Louis 

ll's 

11''8 

11''8 

11% 

11% 

11% 

Cincinnati.. 

12 

12 

12 

12 

12 

12 

Louisville. . . 

1214 

I214 

I214 

I2'4 

I214 

1214 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 
Columbus,  Miss 
Eufaula 


III3 
11% 


11% 


LittleEock....  III2 

Montgomery..  im 

Kashville ll^s 

Natchez lH'i, 


Eiileigli 

Bome 

Selma 

Shreveport 


12 
lli^ 

1112 

ll»i» 


Receipts  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


W»ek 

Eniin]— 


May    2 

32.603 

» 

36,228 

"      16.     . 

29.065 

•'      23 

SS,601 

••      SO 

22,i5f: 

June  6 

19,622 

BeeeipU  at  the  Port*. 


IrsSS.      1689. 


28.242 
22.411 
18.467 
9,743 
7,600 
8,710 


1800. 


16.586 
16,40t' 
li.e  5 

is.es.'j 

8.776 
4.487 


St*k  at  Inttrior  Towna. 


1888.      1889.      1800. 


l';2.2-7 

us.or-i 

181.27: 

117,842 
107,442: 
92,942 


69.218 
60,445 
48.610 
44.191 

38,413 
31,708 


68,888 
58,905 
44,1>9 
38  07.H 
83,508 
31,131 


Ree'vU  from  Plant  'n*. 


Ib83.      1889.   1   1880. 


5.020 
9.010 
15.268 
10,166 
12,156 
6,129 


16.370 
9,638 
6.661 
5,3lf 


6.S7I 
6,44!) 


7,767 
4.211 

2.119 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,775,715  bales;  in 
1888-89  were  5,493,544  bales;  in  1887-88  were  5,456,052  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  4,487  bales,  the  actual  movement  from  plantations  was 
only  2,110  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  5  bales  and  for  1888  they  were 
5,129  bales.  ^^  ^,,__«_ 

Amount  of  Cotton  in  Sioht  June  6. — In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
iubstantially  the  amount  of  cotton  now  in  sight. 


1889-90.    1888-89.    18 


■88.    1886-87. 


jieeeipts  at  the  ports  to  June  6  5,757,028  5,477,211.5,386,933 
Interior  stocks  on  June  6  in,  1 

excess  of  September  1 1      18,687|      16,333|      69,119 

rot.  receipts  from  plantat'ns 

Net  overland  to  June  1 

Southern  cousumpt'n  to  J'ne  1 

Totalin  sight  June  6 

Northern  spinners  takings  to 
June  6 


5,179,919 
3,599 


5.775,7155,493,544 
880,751  881,153 
440,000  428,000 


5,456,052  5,183.518 
936,716  771,792 
398,000  356,000 


f,096,469  6,802,097  6,790,768  6,311,310 


l,713,269'l,673.41  ill. 660,288  1,524,306 


It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  293,772  bales,  the  excess  a» 
compared  with  1887-88  is  305,  701  bales  and  the  gain  over  1886-87 
reaches  785.159  bales.     ■ 

Weather  Reports  by  Telegraph. — Advices  to  us  to-night 
by  telegraph  are  generally  of  a  very  satisfactory  tenor.  There 
has  been  little  or  no  rain  m  most  district?,  and  the  tempera- 
ture has  been  favorable  to  the  rapid  development  of  the  plant 
Blooms  are  renorted  in  Texas,  Mississippi  and  Alabama. 

Oalveston,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  74  to  85,  averaging  79. 
May  rainfall  five  inches  and  thirty-eight  hundredths. 

Palestine,  Texas.— Ihexe  has  been  no  rain  all  the  week. 
Crops  are  doing  well.  Average  thermometer  75,  highest  90 
and  lowest  60.  During  the  month  of  May  the  rainfall  reached 
seven  inches  and  eighteen  hundredtlis. 

Buntsville.  Texas.— W&  have  had  dry  weather  all  the  week. 
Corn  is  good  and  cotton  excellent.  The  thermometer  has 
averaged  77,  the  highest  being  92  and  tlie  lowest  62.  Rainfall 
during  the  month  of  May  two  inches  and  thirty-three 
hundredths. 

Dallas,  Texas.— Dry  weather  has  prevailed  all  the  week  and 
crops  are  making  fine  progress.  The  wheat  harvest  has  be- 
gun. The  therniomer  has  averaged  78  and  ranged  from  64  to 
92.  During  the  month  of  May  the  rainfall  reached  four  inches 
and  lif  ly-eight  himdredths. 

San  Antonio,  Texas,— There  has  been  no  rain  during  the 
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week.  Prospects  continue  promisinK.  The  thermometer  has 
ranged  from  63  to  93,  averaging  78.  During  the  niontli  of  May 
the  rainfall  reached  two  inches  and  nineteen  hundredths. 

LuHng,  Texas. — Crops  are  in  splendid  condition.  Corn  is 
tasselling  and  sorne  cotton  blooming.  No  rain  has  fallen. 
Average  thermometer  80,  highest  92  and  lowest  68.  Rainfall 
for  the  month  of  May  six  inches  and  sixty-six  hundredths. 

Volumbia,  Texas. — The  overflow  has  subsided  and  fields 
generally  have  been  replanted.  The  weather  has  been  dry. 
The  thermometer  hieis  averaged  81,  the  highest  being  92  and 
the  lowest  70.  During  the  month  of  May  the  rainfall  reached 
eight  inches  ind  thirty-three  hundredths. 

Cuero,  Te.va.i. — Crops  are  line  and  cotton  blooms  abundant. 
There  has  been  no  rain  the  past  week.  Tlio  thermometer  has 
averaged  82,  ranging  from  68  to  96.  Rainfall  tor  the  month  of 
May  two  inches  and  twenty  hundredths. 

Brenham,  Texas. — Bottoms  have  been  replanted  and  up- 
lands are  doing  finely.  We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  68  to  93,  averag- 
ing 80. 

Belton,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  wheat  harvest  is  active  and  com  and  cotton  look  promis- 
ing. Average  thermometer  78,  highest  92,  lowest  66.  Month's 
rainfall  two  inches  and  sixteen  hundredths. 

Weatherford,  Texas.— The  small  grain  harvest  is  active  and 
other  crops  are  in  good  condition.  No  rain  all  the  week.  The 
thermometer  has  averaged  78,  the  highest  being  90  and  the 
lowest  66.  Rainfall  during  the  mouth  of  May  two  Inches  and 
six  hundredtlis. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  thirteen 
hundredths.  The  thermometer  has  averaged  78.  Rainfall  for 
month  of  May,  five  inches  and  thirty-two  hundredths. 

Shreveport,  Louisiana. — The  week's  precipitation  has  been 
nine  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  67  to  92,  averaging  80. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  fifty-six  hundredths  of  an  inch. 
Average  thermometer  76,  highest  90,  lowest  58. 

Leland,  Mississippi. — Rainfall  for  the  week  forty-six  hun- 
dredtlis of  an  inch.  The  thermometer  has  averaged  79*4,  the 
highest  being  91  and  the  lowest  66. 

■Meridian,  Mississippi. — The  weather  was  clear  and  warm 
all  the  week  up  to  Thursday  night,  when  we  had  a  good  rain, 
benefitting  cotton.  Crops  are  growing  well.  Prospects  good.  A 
cotton  plant  fifteen  inches  high  with  several  squares  on  it  has 
been  sent  us  from  Shacelford  plantation,  and  it  is  a  fair  repre- 
sentative of  the  crop  in  this  section.  The  thermometer  has 
ranged  from  56  to  90. 

Clarksdale,  Mississippi. — Rain  has  fallen  to  the  extent  of 
seventy-three  hundredths  of  an  inch  during  the  week,  benefit 
ting  cotton.  During  the  month  of  May  .the  rainfall  reached 
four  inches  and  nine  hundredths  on  seven  days. 

Vicl^sburg,  Mississippi. — It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.    Average  thermometer,  84,  highest  91,  lowest  62. 

Memphis,  Tennessee.— Crops  are  progressing  well.  Rain  fell 
yesterday  and  it  now  threatens  more.  The  rainfall  reached 
seventy-one  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  64  to  94,  averaging  79.  Month's  rainfall  four 
inches  and  forty-two  hundredths. 
Nashville,  Tennessee. — Telegram  not  received. 
Little  Rock,  Arkansas. — It  has  rained  on  five  days  of  the 
week,  but  the  weather  is  now  clear.  The  rainfall  reached 
three  inches  and  forty-eight  hundredths.  The  thermometer 
has  averaged  76-1,  the  highest  being  87  and  the  lowest  62. 

Helena,  Arkansas. — We  had  a  nice  shower  last  night — the 
oply  rain  during  the  week.  The  precipitation  reached  fifty 
hundredths  of  an  inch.  Crops  are  progressing  satisfactorily. 
The  thermometer  has  averaged  78,  ranging  frbm  64  to  91. 
Rainfall  for  the  month  of  May  five  inches  and  eighty  hun- 
•dredths. 

Mobile,  Alabama. — The  crop  is  developing  promisingly  ; 
there  are  few  complaints.  Rain  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  averaged  77,  the  highest 
being  87  and  the  lowest  64. 

■  Montgomery,  Alabama. — The  weather  has  been  fine,  dry 
and  hot  all  the  week.  The  fij^t  cotton  bloom  was  received 
last  Tuesday.  The  outlook  is  good.  The  thermometer  has 
averaged  78,  ranging  from  66  to  91.  During  the  month  of 
May  the  rainfall  reached  ten  inches  and  nineteen  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  88,  averaging  72. 
May  rainfall,  three  inches  and  seventy  hundredths. 

Auburn,  Alabama. — During  the  month  of  May  the  rainfall 
reached  six  inches  and  eighteen  hundredths. 

Madi-ion,  Florida. — We  have  had  rain  on  three  days  to  the 
extent  of  two  inches  and  fifty  hundredths.  The  thermometer 
has  averaged  75,  the  highest  being  84,  and  the  lowest  66. 

Columbus,  Georgia.— There  has  been  no  rain  durilig  the 
week.  The  thermometer  has  averaged  84,  ranging  from  71  to 
92.  Rainfall  for  the  month  of  May  eight  inches  and  six  hun- 
dredths. 

Savannah,  Georgia. — ^We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  89,  averaging 
75.    May  rainfall  three  inches  and  twelve  hundredths. 

■  Augusta,  Georgia. — The  weather  has  been  warm,  and  gener- 
ally dry,  with  light  rain  to  the  extent  of  seventeen  hundredths 


of  an  inch  on  three  days  of  the  week.  The  crop  is  doing  well, 
but  there  are  some  complaints  of  graiis  Labor  is  nctaoe. 
Some  damage  was  done  by  a  recent  liail  storm.  Average 
thermometer  79,  liigheut  97,  lowest  63. 

Cliarleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week  to  the  extent  of  fifty-four  hundredths  of  an  inch. 
Tlie  theremometer  has  averaged  77,  ranging  from  67  to  91. 
During  the  month  of  May  the  rainfall  readied  three  inches 
and  sixty-seven  hundredths. 

Stateb'urg,  South  Carolina. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  forty- four  hundredths  of  an  iiMlb. 
The  tliermometer  has  ranged  from  61  to  86,  averaging  78'7. 
liainfall  for  the  month  of  May  six  inches  and  thirteen  hun- 
dredths. 

Wilson,  North  Carolina.— 'Rain  has  fallen  on  one  day  dur- 
ing the  week  to  the  extent  of  eleven  hundredths  of  an  inch. 
Average  thermometer  79,  highest  88,  lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  Jime  5,  1890,  and  Juiy  6,  1889. 


'June  5,  '90. 


JuM  6.  '89 


New  OTl«an9 Above  low-water  mark. 

Memphis Above  low-wator  iiiurk. 

NilshvlUo Above  low-wator  mark. 

Slireveport Above  low-water  mark. 

VIoktburR Above  low-water  mark. I 


Feel. 
13-4 

SO 
211 
40-8 


JTmI. 

»•• 
20-6 
J  3-0 

0-9 
19-7 


Mote. — Reports  are  now  made  In  feet  and'tentb*. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
and  shipments-  of  cotton  at  Bombay  have  been  as  follows  tor 
the  week  and  year,  bringing  the  figures  down  to  June  5. 

BOMBAY  BECEIPTS  AND  SBITHENTg  FOR  POUR  YEAR». 


[  Shipmtntt  this  week. 


Tear  Oreat    Conti-    _  ,  , 
BriFn.    nent.     "oial. 


Shipment*  since  Jan.  1. 


Oreat      Oonti- 
Brilain]   nent. 


Total. 


Beeeipls. 


This 
Week. 


Since 
Jan.  1. 


18901 1 4,000'31 .000  l.'J.OOO  2X0,000903,000'  1.1  S9,0OO'72.00O'  1 .7o.'S,000 
18801  8.000, lil.OOO  -27.000  3H0.000  768,00011, 0!t8.000  1«.000  1,404.000 
1888  4.000, IS, 000, 31,000, 17-2.000,493,000i  Cti.'),000  10,000  l,13(i.000 
1887!20,OO0l58,00Ol78,000l2»5,0O0l5C9,0O0l     864,000  (iO.OOO  1,273,000 

According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
24,000  bales,  and  an  increase  in  shipments  of  18,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  91,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  la^t  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  th 

e  week. 

Shipnien 

«  since  January  1, 

Oreat 
Britain. 

Conti- 
nint. 

Total. 

Oreat 
Britain. 

Continent. 

Total 

Calcutta - 

1890 

1,000 

1,000 

21.000 

68.000 

89,000 

1889 

26,000 

38,000 

6i,00O 

Madras— 

1890 

.■j.OOO 

5,000 

10,000 

1889 

5,000 

2,000 

7,0OO 

All  others— 

1890 

2,000 

•  *•         . 

2.000 

16,000 

18,000 

34.000 

1889 

1.000 

1,000 

27,000 

16,000 

43,000 

Total  aU- 

1890 

2,000 

1,000 

3,000 

42,000 

91.000 

133,000 

1889 

1,000 

LOGS 

58.000 

.   56,000 

114,000 

The  above  totals  for  the  week  show  that  the  movement  from 
Ihe  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
weet  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  ECBOPE  FROM  ALL  IKDtA. 


Sh  ipments 

to  all  Europe 

from — 

1890. 

1889.              ,             1898. 

This    1     Since 
week.   1   Jan.  1. 

This 
week. 

Sinee 
Jan.  1. 

7Au    1     Sinre 
week.   \   Jan.  1 

Bombay 

aU  other  iiorts. 

45.000  1,189,000'   27,000,1,098,000    41,000     706,000 
3,000     133,0O0|      l,000l     114,000|      1,000|     127,000 

TotBl 

48,000  1,322,000]   28,000  1,2 12,000!   42.00o|    833,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  "following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  4. 


1880-90. 


Receipts  (cantars*) 

This  week 

Biuce  Sept.  1 . 


1.000 
,8,151.000 


1888-80. 


1,000 
720,000 


1887-88. 


2.000 
S,876,0li0 


Bxportd  (bales)- 
lo  Liverpool.. 
To  Continent. . 


thia  I    Sinee 
week.  \Sepl.   1. 


1,000258.000 
2,000:154,000 


This  I    Since 
teeek.  'Sept.   1. 


This  I    Sinee 
week.  ISft.   1. 


1,000  222,000 
l.UUO  151,0001 


1,0(K>!240,000 
2,000  15«,000 


8.000  373,O0O;l  3.0001 196.O0O 


Total  Enrope 8.00OUl2,0OO 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receiv)ts  for  the  week  ending 
June  4  were  1,000  cantars  and  the  shipments  to  all  Europe 
3,000  bales.    "  ^^ 
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M ANCHKSTER  MARKET. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  dull  for  both  yams 
•nd  shirtings.  The  demand  for  both  India  and  China  is  poor. 
We  give  the  prices  for  to-day  below,  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


"    9 
16 

es 

30 


1890. 


32f  Oop. 
Twin. 


d.         d. 

87,g»81!<l, 
81,6»8l3l6 

87.a«8i3,e 
81a  aig's 
81a  »8'e 


8>4  ite. 
Shirtings. 


A.     %.  d. 

e    4    «7  4 

6    4    «7  4 

6    4    «7  4 

6    4>a2c7  41$ 

6    3I997  41a 


J-BeCiSia  »8'8    !<•    4ia»7    413 


CoU'n 
Mid. 
VpltU 


d. 
6'i« 
67,  g 
61a 
6»i, 


1889. 


32t  Oop. 
Turitt. 


d.       d. 

8  'BSig 
8  «8ia 
8      ®8ia 

T'e    ■aSSb 


SM  lbs. 
Shirtings. 


8.  d.  s.  d. 
6  lia»7  2 
6  113*7  2 
6  liaa7  2 
6  O  ®7  1 
5  1lia»7    Oi* 


6»ia  i7'?g  ^83b    '5 11    »?    Qia    6'ig 


CoU'n 
Hid. 
Vplds 


d. 
6 
6 
6 
6 
6 


OUB  Cotton  Acreaqb  REa^jRT. — Our  cotton  acreage  report 
will  probably  be  ready  about  the  12th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in^heir  orders  as  soon  as  possible, 
to  ensure  early  delivery. 

Jute,  Jute  Butts,  Bagging,  &c. — There  is  not  much  de- 
mand for  bagging  and  the  market  favors  buyers.  Small  or- 
ders are  coming  in  which  are  being  filled  at  55^c.  for  11,^-lb., 
6Mc.  for  l^-lb.,7c.  for2-lb.  and  73^c.  for  standard.  Only  a 
few  small  transactions  are  reported  in  jute  butts  on  the  basis  of 
l*66@l'60c.  for  paper  grades  and  'l%(§2}4c.  for  bagging 
quality. 

New  York  Cotton  Exchange— Annual  Election. — The 
annual  election  of  officers  and  manageis  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  3.  The  follow- 
ing were  the  successful  candidates:  President,  C.  W.  Ide; 
"Vice-President,  J.  O.  Bloss;  Treasurer,  Walter  T.  Miller;  Man- 
agers, Meyer  H.  Lehman,  Theo.  P.  Kalli,  R.  H.  Allen,  Robert 
Wolfenden,  William  Ray,  J.  M.  White,  Geo.  Brennecke,  Ad, 
Norden,  R.  H.  Rountree,  Samuel  Sondheim,  T.  M.  Robinson, 
Samuel  Hopkins,  W.  T.  Tannahill,  A.  N.  Selter  and  Paul 
SchwaxE,  Trustee  of  Gratuity  Fund  for  three  years,  G«orge 
Copeland,  for  two  years,  R.  H.  Rountree,  and  for  one  year, 
N.  Herman. 

Cotton  Consumption  and  Overland  Movement  to  June  1. 
—  In  consequence  of  the  small  movement  during  May,  we 
we  omit  giving  the  usual  extensive  details  of  the  overland 
movement.  Below,  however,  we  present  a  synopsis  for  the 
month  of  May  and  for  the  nine  months  of  the  season  to  June  1 : 


Oro88  overland  for  May bales . 

enwg  oveiland  for  9  raontha 

Set  overland  for  May 

Net  overlaDd  for  9  months 

Fort  receipts  In  May 

Port  receipts  in  9  montlis 

Exports  In  May 

Exports  Id  9  montbs 

Port  stocks  on  May  31 

Northern  spinners'  takings  to  June  1 

Southern  spinners'  takings  to  June  1 

Orerland  to  Canada  tor  9  months  (In- 
cluded Id  net  overland) 

Bunt  North  and  South  in  9  months 

Btookat  Noi'th'n  interior  markets  June  1 

Came  In  sight  during  May 

Amount  of  crop  in  sight  June  1 

Average  weight  of  bales 


1889-90.     1888-89     1887-88 


24,449 

1,395,839 

14,553 

880,754 

57,362 

5,753,581 

102,179 

4,748,646 

182,592 

1,710,026 

440,000 

50,416 
5,423 
6,053 

60,516 
7,096,935 

496-59 


33,365 

1,432,210 

8,826 

881,1S3 

66,319 

5,470,501 

187,011 

4,523,606 

288,646 

1,673.322 

428,000 

44,693 
5,628 
8,886 

58.483 
6,802,692 

49616 


63,038 
1,350,812 
41,186 

936,716 

131,498 
5,364,305 

220,745 
4,282,985 

401,885 
1,654,949 

398,000 

39,090 
7,902 
3,303 

112,184 

6,783,521 

48511 


Cotton  Report  for  the  Msiiphis  District  for  the 
Month  op  May. — Messrs.  Porter  &  Macrae,  of  Memphis, 
have  furnished  us  by  telegraph  a  synopsis  of  their  report  for 
the  month  of  May  on  the  cotton  crop  in  the  Memphis  District. 
It  is  compiled  from  679  returns,  and  is  as  follows: — 

Five  hundred  and  forty-eight  correspondents  state  that  stands  are 
better  than  Isst  year,  flftj-nine  the  same  and  seventy-lwo  not  so 
goort.  Kc-planting  has  not  beeu  necessary  according  to  Uve  hundred 
and  Blxt4>en  replies,  but  the  remaining  one  Dundred  and  sixty  tliree  s  »y 
It  has.  Three  hundred  and  sixty-four  report  the  plant  as  more  lorward 
than  at  the  eaiue  date  last  year,  two  hundred  and  sixty  less  and  fifty- 
live  the  same.  Rains  have  been  sulflcleot.  To  the  inquiry  "is crop 
clean  1"  two  hundred  and  tixt.y-one  reply  yes.  two  hundred  and  forty 
say  it  is  gruscy  and  one  hundred  ar.d  seventv-eight  report  it  in  fair  eoa- 
dtlon.  The  size  ot  the  plant  compared  with  last  year  Is  stated  to  be 
larger  bv  three  hundred  and  sixty-three.  «m»ller  by  two  hundred  and 
thinyniEe,  while  the  remaii  ing  seventy-feven  iay  the  same  Uplands 
aieabout  ten  dtys  in  advance  of  1889  and  river  districts  hfteen  days 
later. 

Messrs.  Porter  &  Macrae  have  also  received  returns  from 
forty-six  towns  in  Texas,  of  whicli  six  report  stands  better 
than  last  year,  sixteen  very  good  and  twenty-four  not  so  good. 
Considerable  re-planting  has  been  necessary  on  account  of  ex- 
cessive rains.  The  fields,  however,  are  in  fair  condition,  and 
prospects  are  improving  rapidly  with  the  good  weather. 

Cotton  Blooms  and  Squares.— Our  correspondent  at 
Meridian,  Miss.,  telegraphs  us  to-day  that  he  has  received 
from  the  Shacelford  plantation  a  cotton  plant  fifteen  inches 
high,  with  several  squares  on  ft,  and  further  states  that  it  is  a 
fair  sample  of  the  crop  in  that  section. 

The  editor  of  the  Greenville  (Miss.)  Times  received  on  Thurs- 
day from  Mr.  George  G.  Bronson,  of  Lake  Washington  Place, 
the  first  cotton  bloom  of  the  season.  This  is  said  to  be  the 
earliest  bloom  in  the  last  twenty  years.  Crops  are  reported  to 
be  doing  splendidly. 


Comparative  Port  Receipts  and  Daily  Ckop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  da?  of 
the  month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  and  in  previous  years,  have  been  as  follows: 


Monthly 
eeeiptt. 


Tear  Beginning  September  I. 


1889. 


1888. 


Bept'mb'r 
October 
Hovemb'r 
Decemb'r 
January . 
February 
March.  .. 
April.... 
May 


Total 


561,710 

1,325,358 

1,257,520 

1,116,928 

700.909 

410,044 

213,6971 

110,053 

57,362 


332,017 

1,133,016 

1,159,063 

1,103,713 

718.091 

461,201 

330,510 

166,571 

6e,3ii< 


5,753,5815,470,501 


Perc'tage  of  tot.  port| 
receipts  May  31. 


98-61 


1887. 


654,776 
1,'213,404 
1,178,436 
963,584 
527,570 
311,274 
225,042 
128,721 
131,498 


5,364,305 
95-75 


1886. 


359,203 

1,034,450 

1,197,259 

1.164,886 

644,681 

404,272 

258,332 

89,186 

47,426 


1885. 


885, 

1,055, 

1,083, 

1,069, 

543, 

414, 

283, 

202, 

133, 


642 
524 
552 
920 
393 
656 
645 
866 
147 


5,172,415  5,172,345 
96-32    !     95-84 


1884. 


345,446 

1.090,386 

1.122,164 

1,104,211 

475,757 

261,449 

163,503 

103,375 

35,575 


4.701,864 
98-14 


This  Statement  shows  that  up  to  May  31  the  receipts 
at  the  ports  this  year  were  283,080  bales  more  than  in 
1888-89  and  389,276  bales  more  than  at  the  same  time  in  1887-38 
By  adding  to  the  totals  to  April  30  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  .years. 


To.  Ap.30 
May  1.... 

"     2,... 

"     3.... 

"     4.... 

"     5.... 

'•     6.... 

"     7.... 

"     8.... 

"     9.... 

"  10... 

•'  11... 

"  12... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20... 

"  21.... 

"  22.... 

"  23.... 

"  21.... 

"  25.... 

"  26.... 

"  27.... 

"  28.... 

"  29.... 

"  30.... 

"  31... 


1889-90, 


To.My.31 
J'ne  1 

•'     2.... 

"     3.... 

"     4.... 

"     5.... 

"     6... 


,696,219 
2,350 
2,400 
3,134 

B. 
4,145 
1,988 
1,566 
4,225 
1,350 

577 

8. 
2,196 
6,038 

272 
1,701 
1,121 
1,394 

8. 
4,248 
2,252 
1,104 
3,978 

907 
1,031 

8. 
2,991 
1,446 

991 
1,410 
1,904 
1,040 


5,763,581 
8. 

548 
794 
592 
910 
603 


Total . .  5,757,028 
Percentage  ot  total 
port  rec'pt«  June  6 


1888-89. 


1887-88. 


,404.182 
2,544 
3,426 
7,018 
2,119 

8. 
5,163 
6,302 
2,664 
1,496 
4,663 
2,369 

S. 
1,169 
3,772 
1.892 

900 
3,415 
1,114 

S. 
1,870 
1,954 

401 
1,109 
3,295 

445 

S. 
1,100 
2,633 

463 
1,067 
1,982 


5,470,501 
998 
8, 

635 

1,826 

476 

424 


5,474,860 
98-68 


,232,807 
5,255 
4,298 
5,771 
7,73.=. 
4,00(1 

8. 
6,169 
8,437 
6,153 
5,132 
6,03a 
3,851 

8. 
5,131 
7,001 
3,145 
4,066 
6,871 
3,267 

8. 
4,055 
4,827 
2,469 
3,511 
5,742 
2,824 

8. 
4,137 
5,41( 
3,666 
3,573 


1886  87. 


1885-86. 


5,364,305 
3,006 
2,569 

S. 
3,836 
4,323 
2,482 


5,380,520 
9604 


,124,989 
8. 

813 
2,519 
1,388 
3,348 
2,174 

821 

8. 
1,128 
2,253 
3,321 
1,791 
3,355 

963 

8. 
2,164 
1,598 
2,965 

430 
2,519 
1,209 

8. 
1,453 
1,588 
1,427 
1,200 
2,888 
1,626 

8. 
1,262 
1,239 


5,172,415 

806 

1,416 

1,251 

336 

8, 

1,066 

5,171,876 

97-20 


5,039,198 
3,979 

8. 
6,983 
5,843 
7,141 
5,330 
9,874 
3,802 

B. 
8,994 
7,082 
3,966 
4,743 
6,167 
5.699 

8, 
6,012 
5,591 
3,012 
2,890 
6,243 
3,153 

8. 
3,549 
4,311 
3,121 
3,498 
4,948 
3,721 

S. 
3,285 


5,172,34.' 
3,70< 
2,016 
2,791 
4,324 
2,696 
8. 


5,187,472 
9610 


1884-86. 

1,666,289 
2,633 
1,247 

6. 

900 
1,.591 

Go  8 
1,814 
2,333 
2,030 

S. 
1,907 
1.035 
l,-279 

878 
2,284 
1,369 

8. 

921 
1,280 

989 

720 
2,150 
1,203 

8. 

875 
1,215 

600 
1,153 
1.918 

503 

S. 


1,701,864 
625 
695 
301 
297 
1,396 
1,146 


4,706,424 
98-54 


SHlPPESa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
29,392  bales.  80  far  as  the  Southern  ports  are  concerned,  these 
we  the  saqae  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  Itaies, 

Nbw   York— To   Liverpool,   per   steamers    Alaska,    1,884 

Assyria.     874 Aurania,    345 Bothnia.    1,944 

Britannic,  1,648 City  of  Chester.  1,672...  City  of  Rome, 

706....Cuflc.  l,556-...England,  b78....St.  Maniock,84a.   12,349 

To  Hull,  per  steamer  Galileo,  200 200 

To  Bremen,  per  steamer  Lahn,  77 77 

To  Hamburg,  per  steamer  Rhaetla,  200..... 200 

To  Antwerp,  per  steamer  Noordland,  26. 26 

To  Barcelona,  per  steamer  Neustria,  100 100 

To  Lisbon,  per  steamer  Pontiac,  5'z7 527 

Hew  Oblkans— To  Liverpool,  per  steamers  Australian,  3,685 

....Bernard  Hall,  3,284        Discoyerer,  4,200 11,160 

Savannah— To  Barcelona,  per  steamer  Carlton,  3,100 3,100 

West  Poini^-To  Liverpool,  per  steamer  Ca<liz.  328 328 

Boston- To  Yarmouth,  per  steamer  Yarmouth,  119... 119 

Baltimoke — To  Bremen,  per  steamer  Karlsruhe,  449 449 

To  Rotterdam,  per  steamei-  Urbino,  It  0 190 

Philadklphia— To  Liverpool,  per  steamer  Ohio,  568 668 

Total 29,392 
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rhe  particulars  of  these  Bhipmenta,  arranged  in  our  usual 
iDrm,  are  as  follows: 

R'dam  Bnree- 
Bam-     Bre-  <*  .tm-  lomi  d    Tar- 
Hull,      b'irg,     m  n,    tetrp.  Lubon.  mo»tK.     Total. 

20J       200  77  26       627     13,47» 

11,16» 

8,100    3,_10U 

■^■aa4  ■««*««  ■«■«*«  *«*■■•  ■«■•■«  ««•»■■  ^^O 

•  «■■*■  ■««■«■  VM**-*  »■»*«•  «BvBSa  X&CV  ^117 

449        190    «3tf 

•  ■•••B       *■*■**       ■■■«*«       ■■•■•■       ■■■«■*       «■»■«■  OOc) 


New  York. 
N.  Orleans . 
8avaiii:Hh  . 
West  PulnC 
Boston  .... 
Bnitluiore . 
Fblladelp'a 


lAver- 

vool. 

12,34i> 

11,169 

"328 


558 


Total....  24,401        200       200       526       216    3.727       119    29,392 

"^-^lovr  we  aid  the  clearaaoes  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
b..e  latest  dales: 
K«w  Orleans— To  Liverpool— June  3— Steamers  Gorernor,  5,127 

June  5 — Ste  mer  Andi'-an.  2, '242. 
NORFoLK-ToLiveriiool— May  30— Steamer  Enrlqne,  180. 
Boston- To  Mvrriiooi— May  '2:1  -  st»  ainer    Pavnuia,    272 May  29— 

Steaiuirs   C'latoniii,    1,040;    KatisHS,    647 Mav    31— Steamer 

Palea  lue,  542  ..  Jua»  :<- Sieanjers  Koman. ;  Virflulan, . 

Baltimukk — Tn  Livurpool- May  '29— Steamer  Yorkshire,  —— June 

2-8teiimer  LaucatUire, June  3— Steamer  BuenotAyrean, 

PHtiAi>Ki.piiiA— To  l.tverpool— June  3— Steamer  Lord  Qough,  , 

To  Antwi  rp,  June  3— Steamer  BelKenland, . 

O.tton  freights  the  past  week  have  been  as  folio  vg: 


Li  V  erpool,  steam  d. 

Do  late  dcllv'y.d. 
Havre,  steaiu e. 

Do      Ball c. 

Bremen,  steam     c. 

Do      Indirect,  c. 

Hamburg,  steam. c. 

Do  via  iudlrect.c. 
A.m8t'd'm,  steam .  c. 

Do  Indirect.,  d. 
Beval,  steam  ....d. 

Do     sail d. 

Baroelona,Bteam  d. 
Genoa,  steam ..  .d. 
Trteste,  steam. .  d. 
Antwerp,  Hteam  d. 


Battir. 


I 


Hon. 

Tutt. 

WtdtiU. 

TKur: 

>y» 

■>.* 

"8* 

•.4 

»l« 

lis 

'4'S5l6 

^■»Hi 

'4®5l8 

>4*«16 

^»»1« 

Tie 

'is 

'is 

'is  " 

'u 

i«jia>7,a 

I'saa'js 

"ai^'is 

l»S3«'lS 

lS32'9'n 

45' 

45* 

45* 

45* 

45- 

■'64 

"si 

!»«« 

•8«4 

IS„ 

»3a 
lSe4 

Hi 

»3a 

"«4 

H: 

*  Per  100  lbs. 


Ljverpool. — By  cable  from  Liverpool  we  have  the  following 
•tateiuf'nt  of  the  week's  sales,  stocks,  &c.,  at  that  iwrt. 


Bales  of  the  week bales 

Of  which  eziiurters  took 

Of  which  speculators  took. . . 

Bales  American 

Actual  ex  port 

Forwarded  

Total  slock— Estimated 

Of  which  American— Estlm'd 

Total  Import  of  the  week 

UI  which  American. ..... 

Amount  ahuat... 

**  which  Aiitcrloan 


Mayli      May  23.     May  30.      June  6 


61,000 

3,000 

9.000 

44,000 

9,000 

65,000 

,01 1,000 

735.000 

49,000 

30,000 

100,000 

20,000 


67,000 

2,000 

6,000 

63,000 

6,000 

6:^,000 

[,OOS,000 

706,000 

71,000 

27,000 

80,000 

20.000 


32,000 

1,000 

4,0(0 

23,000 

5,100 

4^,000 

986,000 

676.000 

32,000 

10,0(10 

85,000 

25,t00 


41,000 

2,000 

4,000 

3'2,0OO 

8,000 

!>5,000 

917,000 

643,000 

'24,000 

15,000 

110,000 

35,000 


The  tone  of  the  Liverpol  market  for  spots  and  futures  each 
day  of  the  week  ending  June  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

Tuesday. 

Wtdnet. 

TKurid'y. 

Friday. 

Market, 
1:45  p.  M. 

Mld.Upl'd8. 

Bales 

Spec.  &  exp. 

Pniall 
Inquiry. 

6»8 

5,000 
51 0 

In  buyers' 
fay  or. 

658 
8.000 

1,000 

Small 
Inquiry. 

69,8 

6,000 
500 

Steady. 

6»i8 

8,000 
500 

Steady. 

6»18 

10,000 
1,000 

Crreffnlar. 

6»18 

6,000 
500 

i'utures. 

Market,   ) 

1:45  P.  H.^ 

Market,  ) 

4  P.M.     \ 

Barely 
steady. 

Irrejf.  at 
partlallT 
1.B4  dec. 

Easy. 

Sasy  at 
l-ii4  de- 
cline. 

Quiet. 

Sasyat 
SJ!4  de- 
cline. 

Barely 
steady. 

Steady, 
golet. 

Oolet  at 

8J)4de- 

ollne. 

Quiet  and 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  iVtiddling  clause,  unless  otnerwise  stated 

nr  TAe  pneet  are  given  m  peruse  and  641*  .  7Au*  ■  5  63  means 
563-64rt.,  >inr/ 6  01  mr.titf  6  I-H4>1. 


sat..  May  31. 

Men.,  Jnne  '2. 

Tnaa.,  J  nne  3. 

Open 

Btth 

Low 

Olot. 
It. 

upm 

BiQh 
d 

bow. 
d. 

OlM. 

* 

Ovtn 

d. 

Cow. 
d 

0l0> 

d. 

4. 

i. 

d. 

d. 

4 

Jnne 

8  88 

eio 

e.tu 

8  40 

8  31 

8  37  1  6  34 

6M 

835 

«S6 

8  34 

635 

June-July.. 

«  8U  1  6  40 

8,S9 

8  40 

888 

887 

est 

6. 14 

685 

636 

634 

685 

Jnly-AuK.. 

8  41    «4S!i  8<l 

6  42 

8!)» 

6  8W 

838 

8  87 

688 

638 

687 

6  38 

August 

»U 

8  4i    H  42 

8  4'2 

8  31) 

6  39 

8  67 

6  37 

63(1 

839 

688 

8,S8 

AoE.-Sept.. 

8  4m 

8  40    8  40 

640 

8.S7 

838 

636 

6.S6 

6J7 

es.-* 

686 

6  37 

Beptember. 

8  40 

8  40 

8  40 

8  40 

637 

638 

636 

686 

6  37 

638 

688 

687 

Sept.-ooi... 

eu9 

8  10 

809 

810 

608 

6C8 

806 

6  07 

607 

BOB 

6  07 

6  07 

Oct.-N..T... 

6  81 

6K2 

S«l 

tni 

680 

6  61 

5  69 

560 

6  80 

661 

680 

5  60 

NoT.-Ueo... 

6  08 

6  611 

5S8 

5  50 

5  67 

568 

6C6 

6  67 

5  67 

558 

5  57 

5  67 

Dec,-Jan... 

5  67 

658 

557 

6S8 

6  66 

5  67 

666 

656 

6  58    6  57 

686 

666 

Jan.-reb... 

6  67 

668 

5  67 

668 

56« 

567 

656 

568 

666 

6  67 

656 

666 

Feb..  Moh. 

5  67 

6  58 

658 

667 

6  67 

6  51 

6  67 

667 

Jnns. 

Jun»-Jnly 
Jaly-An> 

AOKuat 

Aos.-Sept.. 
September. 
8ept.-Oot... 
oct.-Nor~.. 
NuT.-Oeo... 
l>ee.-JaD ... 
Jan  .-Feb... 
reb.-Mch... 


W«4nee.,  Jane  4< 


Opon  SMk  Lovj.  Olm. 


4. 
681 
684 
6(17 
688 
686 
636 
6  07 
660 
6  67 
6  66 
668 
6  67 


It. 
6  36 
6  83 
8  67 
6  88 
8  86 
eSM 
607 
660 
668 

5  67 
667 

6  67 


4. 

8  84 
6  81 
686 
8  87 
6,16 
883 
6U6 
668 
698 
666 
6  5} 
666 


d. 
684 
684 
638 
6  37 
686 
636 
606 
669 
6  58 
6  65 
6  56 
666 


Tkara.,  JnneS, 


upM  H4a>    '.low.  Oloa. 


6M 
688 
646 
896 
684 
684 


d 
6  84 
684 
6  86 
8  87 
686 
686 


6  US  ,  6  06 
668    668 

653  668 
6  64  6  66 
664I666 
5661656 


61M 
636 
638 
684 
8  84 
806 
668 
566 
664 


684 
8  1-4 
6  J8 
8  87 
6:)6 
883 
606 
668 
6  68 
6  65 


664  '  666 
666i  666 


» 

rl..  J 

■  ne 

«. 

urm 

ffigJt 

Unn. 

Om. 

d 

4. 

* 

4 

8118 

8  8< 

S.'g 

681 

68< 

684 

88^     683 

686 

686 

8SS 

•  M 

6116 

637 

6m 

6  87 

688 

6«4 

688 

•  «4 

683 

6  34 

888 

•  Si 

801 

eos 

8  04 

«OII 

6  67 

668 

8  67 

66« 

654 

5  5t 

6  64 

66(1 

6  61 

665 

664 

666 

654 

6:» 

654 

636 

666 

666 

666 

666 

BREADSTUFF  S. 

Fridat.  p.  M..  Jane  6,  1890. 

The  market  for  wheat  flour  has  been  inactive  for  the  week 
under  review,  except  in  cates  where  the  desire  to  realize 
caused  some  reduction  to  be  made  in  values,  wh  n  a  better 
business  was  donp.  Flours  that  have  been  in  store  some 
tinae  were  especially  urged  upon  the  market,  owing  to  the 
sudden  ana  extreme  heat  causing  B'>me  danger  of  tiieir  sour- 
ing.    To-day  there  was  rather  m  ire  doing  in  low  grades. 

For  wheat  it  has  been  a  "  weather  market"  throughout. 
The  varying  and  often  conflicting  reports  of  crop  urospects 
were  the  most  active  influences  upon  values.  There  seems  no 
doubt  that  from  the  Pacific  Coast  and  the  Northwest  there  has 
been  some  improvement,  but  other  large  areas  make  very 
doleful  reports  of  damage  by  insects  and  untimely  storms. 
Foreign  advices  have  been  duU,  the  export  business  has  been 
sluggish,  and  local  millers  have  bought  sparingly.  On  Tues- 
day afternoon  a  considerable  line  of  imgraded  red  winter 
sold  at  82@96c, ,  but  this  business  was  exceptional.  To-day 
an  early  advance  was  followed  by  a  decline.  The  spot  busi- 
ness  embraced  33,000  bush.  No.  3  Milwaukee  for  export  at 
95c.  to  arrive,  and  16,000  bush.  No.  1  hard  spring  for  local 
milling  at  $1  02%  delivered, 

OAiLT  oixwnia  pkiosb  or  >o.  3  sao  whiteb  whbai 


June  delivery o. 

July  d<>liTery o. 

August  delivery 0. 

Sepuiuber  delivery  ....c. 

December  delivery 0. 

Stay,  '91,  delivery 0. 


Bed. 
93''8 

94  H 
93i« 

9?  =8 

95  >4 
99  U 


Man. 

9.^^ 
94''8 

94  78 

11638 

100»8 


TufJt. 
95% 

96% 
95% 
95% 
9758 
101»» 


Wed. 

95 

95  H 

94  •'8 

95 

96% 
100% 


Thuf 
9  % 
9  38 
95 
9.% 
96''8 

10038 


Fr.. 

95 18 
94% 
94  ■'8 

vela 

100 


BaU 

Mon. 

Tue*. 

Wed. 

Thuri. 

Fn. 

40 

4CI4 

40''8 

40'8 

41>4 

41  >4 

41 

41 1« 

41»8 

41»B 

4'2 

41 '» 

41% 

41% 

42  >4 

42>4 

42i>8 

42«« 

4238 

4238 

43 

43 

433g 

4314 

Indian  corn  advanced.  There  was  a  very  urgent  export 
demand,  faid  to  be  largely  for  France,  which  has  just  put  an 
import  duty  upon  our  great  staple.  To-day  an  early  advance 
was  followed  by  more  depression  and  the  export  movement 
was  on  a  restricted  scale. 

DAII.T  OUWlnO  PBI0B8  OF  HO.  2  MIXBD  OOBH. 

Jane  delivery 0. 

July  delivery 0. 

AuKUft  delivery 0. 

September  delivery  ....c. 

Oats  have  been  active  for  export,  causing  a  partial  improve- 
ment in  values,  following  a  decline  which  tojk  placid  early  in 
the  week. 

DAILT  OUMDIO  PRIOB*  OP  NO.  3  MIXSD  OATS , 

*»>.      Jf'»'.       ri««'.       Wed.    Tkurr.       Fri, 

Jane  delivery o.    32''8       32!%       327^       3:51,       3379       34 

July  delivery o.    32i«       32  320g       32%       33!%       331, 

Augusc  dnlivery o Sm       31% 

September  delivery 0 30i6       Slii 

Rye  has  been  dull  and  weak. 

The  following  are  closing  quotatious  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sdll  sligutly  bjlow 
these  figures) : 

FLOUR. 

Fine V  bbl.  92  00992  30    Patent,  winter »4  7.'>a$525 


Superfine 2  309  2  80 

Extra.  No.  2 2ii5»3  35 

Extra,  No.  1 3  30»  4  10 

Clears  3  7i»  4  25 

8>ralghts 4  30o  4  iO 

Patent,  spring 5  25*  5  80 


Wlieat- 
Bprlnt;,  per  bush... 

Sprmg  No.  2 

Bed  winter  No.  2  .. 
Bed  winter. 


o.  o. 

88     •!  03 
....  •  .... 

95%»    97 
80    WlOO 


CltyshipplnK.  enrae.  4  45  9  4  60 

Bye  Hour,  superllae..  3  10«  3  25 

Pine 2  80»2U0 

Corn  meal- 
Western,  Ao 2  30»  3  4S 

Brandy  wine 2  55*    .... 

OKAIH. 

Oom,  per  bush.— 

West'j  mixnd.Vbu  40    9 

WnHi'u  mixed  No.2.  41I9O 

Western  yellow 4:     9 

Western  white 43    9 

Oato-.viixed 34 "a » 

White 35     • 

No.  2  mixed 35     9 

No.  2  white 3514  • 


43 

42>i 

44 

46 

30I9 

41 

36 

36 19 

thti 


WMte »0  9100 

Bye- 
Western,  per.  bush.  56  9    59 
State  and  Jersey  ..  56  9    60 

The  movement  of  breadstuifs  to  market  is  indicated  in 
Itatement  below,  prepared  by  us  from  the  tigures  of  the  New 
york  Produce  Exchange.  We  first  give  the  receipts  at  West- 
ern lake  and  river  ports,  arranged  so  an  to  presents  thu  oom  • 
parative  movement  for  the  week  ending  May  31.  IU90.  and 
■inoe  A.u«ast  1, 1889,  for  each  of  the  last  three  vearsi 
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BtceipU  at—      flow. 


Olilcaffo 

MUwankee... 

Dnlotb 

Mliinespolli. 

Toledo 

Detroit..   .  . 
Olereland. .. 

Bt.Loiii8 

Peoria 


B^>l'.1MU^>!BuJh.KOI^>  S'uh.Stflh 


40.318 

87.isr 

63.088 


S.W9 
2,8Sa 
4,1S4 
83.H«3 
2,400 


Tot.wk.  "90.; 
Bame  <>k.'89. 
Same  wk.'88. 
8inct  Avg.  I. 

isse-go.... 

1868-89.... 

1S87-8R  . . . 


18«.4«9 
1>-S,e39 
S75.B75 


;S3.23a 
141.800 

82,3H0 
307.840 

21.223 

es.3ii 

7B.800 
105.078 
26.500 


8,548.e03 
31.000 


OaU. 


BiuTlSZ  lb> 

2,S11,887 

82,000 

86,897 


984,187 
l,04",8e4 
1.439,443 


224.308 

S3.181 

18.969 

1.741.620 

267,000 


4.863.450 
3.959.986 
3,494,136 


17.U14 

70.800 

310.643 

600,000 


10.211.800  109.691.478  153.885.863 
8.170  302  83.839.5'6  104,618.698 
10.638  3471  9^.811,795    76.917.802 


3.608.783 
2,123,417 
3,010,454 

80.874,313 

67.341670 


Barln. 


Bu>k.4K  Ih 
126.653 
159,800 


1.87B 

6.924 

16.250 

12,600 


823.9C2 
54.607 
87.394 

23,045.384 
24.557.322 
22.392.850 


Bin 

Bu.  66  Iht 
59.705 
29.610 


15.994 
I2,lCe 

117.989 

38..'.sa 

83.246 

5.6'5S.383 
4.550.791 
Lei4.923 


The  ezportR  from  the  several  seaboard  ports  for  the  weeh 
ending  May  81,  1890,  are  shown  in  the  annexed  statement : 


trporu 
from— 

Wheat. 

Com. 

tUmr. 

9aU. 

DV*. 

Peat. 

New  York 
Boettm... 
Portland. 
Hontrt>al. 
PUladel . 
Baltlm're 
N.  Orl'ns. 
N.Newa.. 
Rlolun'd . 

375,928 
15,969 

58,772 

16.000 
111,600 

Bti'h. 

518,825 
46,816 

18.V,414 

338.958 

67.315 

196,944 

Bblt. 
55.278 
25,175 

29,826 

P,332 

54.456 

482 
2,178 

Bn,h. 
690,467 
6,593 

20',084 

lo^ood 

14,000 

Buth. 
40,259 

ButK 
9,025 

85,945 

Tot-week. 

B'me  time 

1889... 

578,269 
349,574 

1,354,272 
1,569,773 

176,727 
150,331 

741.144 
3,467 

40,259 
3,000 

94,970 
24,191 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  May  31,  1890: 

Whtat,  Corn, 

b^ith,  bitth. 

2,330,-76    1,670,665 

116,200 

82.400 

32<,106 


320,000 


970,603 

4,521,928 

bf>  1 ,648 


222.764 

86.000 

466,148 


In  ttore  at — 
New  York 

Do    afloat . . . 

Albany 

Baffalo 

CIlcaKO 

Milwaukee 

DUath 3,248,651 

Toledo 4S)9,g33 

Detroit 

Oswetro 

St.  LoutR 

Do     afloat 

ClQolnnati* 6,000 

Boston 27,238 

Toronto 115,479 

Montreal 111,110 

Philadelphia 51,219 

Peoria 13,585 

Indianapolis ,'i9,285 

Baltimore 238.V60 

Minneapolis 7,775,056 

8t.  Paul.  250,000 

On  MtBBlBfllppl...         

OuLakes 272,548 

On  canal  &  river.       34-' ,000 


OaU, 

bU9k. 

786,230 


169,800 
474.702 


4,623.359  2,207,217 


709 
2,375 
8,732 
7,291 

177,4'59 

"i;cod 

54.925 

1,606 

98.670 

103,867 

221,893 

30.580 

98.646 

12,805 


414,456  129.736 

1,456,863  1,2H0,389 

921,300  232,100 


3,296 

1.628 

169,052 

3",0i  9 

20.000 

1,015,824 

74,000 

1,000 

285.030 

1,001 

214,615 

538,708 

199,055 

5,167 

518,537 


Bye, 
buah, 
31,749 
34,200 
25,500 
16,085 
370,876 
53,023 

"1,580 
1,823 

"8,034 


Barlex , 

buiii. 

12,011 


94,219 
71,173 
126,691 

""862 

2,497 

180,O0<' 

3,349 


3,000 

123 

1,170 

77,330 

12.0O0 
4,352 
7,M19 

62,013 

19,393 

1,503 

■i0,822 

58,06b 

'27,000 

Tot.May  31,'fiO.  22,451,931  12,6=5,-J71  6,050,732  712,708 
Tot.  May  24,'90.  22,458,003  11.078,702  4,384,318  768,204 
Tot.  Jure  1,'89.  20,20"\8ie  11,607,931  6,3:^5,(>32  1.103,450 
Tot.  June  2,'88.  26.425,426  9,210,452  5,399,291  206,412 
Tot.  Juue  4,'87.  42,45(',b71  12,709,312  3,453,327     259,344 

*  Cincinnati.    Last  week's  stocks :  this  week's  not  received. 


605,489 
6i0.3P5 
498,535 
328,001 
194,550 


THE    DRY    GOODS   TRADE. 

New  York.  Friday  P.  M.,  June  6,  1890 
The  situation  in  the  dry  goods  trade  has  not  materially 
changed  during  the  week  under  review.  The  demand  for 
staple  rotton  Koodg  at  first  hands  was  somewhat  less  active, 
distributers  having  stocked  up  so  ireely  of  late  in  atiticipa- 
tion  of  future  rtquirements  that  they  are  pretty  well  supplied 
for  the  present.  There  was,  however,  a  liberal  movement  in 
some  descriptions  (from  this  city  and  direct  from  the  mills) 
on  account  of  back  orders,  and  prices  remain  firm.  Domes- 
tic woolen  goods  were  mostly  quiet  as  regards  new  business, 
but  a  large  distribution  of  flanuela  was  made  on  account  of 
purchases  at  the  recent  auction  sales.  Foreign  goods  were  in 
irregular  demand,  and  upon  the  whole  sluggish,  as  is  usually 
the  case  "  between  seasons."  A  feature  of  the  week  was  a 
peremptory  aiictinn  sale  of  about  18,000  dozen  silk  handker- 
chiefs, the  production  of  the  Phoenix  Manufacturinu  Com- 
Eany.  'Ihe  fale  attracted  a  large  company  of  lepresentative 
uyers,  and  the  entire  <  ffering  was  promptly  disposed  of  and 
widely  di-tributed  at  good  average  prices. 

Domestic  Woolen  Goods.— There  was  a  light  duplication 
demand  for  heavy  ilothing  woolens  at  first  hands,  atid  agents 
continued  to  make  steady  shipments  of  heavy  fancy  cassi- 
meres,  worsted  suiting,-*  and  trouserings,  kerseys,  &c.,  in 
execution  of  former  orders.  Stocks  of  heavy  woolens  are 
well  in  hand,  as  a  rule,  and  prices  remain  steady.  Light 
weight  cassimeri  s  and  worsteds  were  taken  in  small  parcels 
for  ihe  renewal  of  necessary  assortments,  and  desirable 
mhke>  are  firmly  held.  Cloakings,  jersey  cloths  and  stock- 
inets were  quiet  but  steady,  and  there  was  a  light  bu.sinees  in 
satini  ts  and  doeskin  jeans.  Flannels  were  quiet  in  demand, 
but  active  in  movemtnt,  and  there  was  a  moderate  call  for 
white  aod  colored  blankets.  St  It  wool  and  worsted  dress 
goods  were  in  Ifiiuf  flepiand  f pr  thp  coming  sepsop,  and  some 


pretty  good  orders  were  placed  for  wool  hosiery,  heavy  shirts 
and  drawers,  cardigans  and  fancy  knit  woolens  for  later  de- 
livery. 

OOHESTIO  CtoTTON  GOODS. — The  exports  of  cotton  goods 
from  this  poiii  for  the  week  ending  June  4  were  1,889 
packages,  valued  at  $69,697,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  JnuB  4. 


Great  Britain 

Other  European. 

China 

India , 

Arabia 

Africa 

West  Indies 

Mexico , 

Central  America.. 

South  America 

Other  countries .. , 


Total 

'  China,  rla  Vancouver.. 


Tjtal 7,444 


1890. 


Week.  Since  Jan.  1. 


122 

41 

100 


100 

3 

95 


44 

841 

43 


1,389 
6,055 


2,453 
876 

13,760 
1,276 
4,022 
3,766 
7,535 
998 
2,285 

14,633 
1,515 


53,119 
20,398 


73,517 


1889. 


Week.  SineeJan.  1. 


44 
22 

887 
5 


388 

45 

266 

843 

92 


2,593 


2,592 


4,448 
983 

24,970 
2,499 
2,259 
1,604 
7,177 
l..'^81 
2.302 

16,311 
1,516 


65,650 
26,714 


92,364 


'  From  New  England  ailll  point*  direct. 

The  value  of  the  New  York  exports  since  January  1  haTe 
been  18,096,848  in  1890,  against  $8,818,118  in  1889. 

The  demand  for  staple  cotton  goods  at  first  hands  was 
below  the  average  of  preceding  weeks,  but  liberal  shipments 
of  bleached  shirtings  and  cambrics,  wide  sheetings,  cotton 
flannels,  <fec.,  were  made  (from  this  city  and  direct  from  the 
mills)  on  account  of  back  orders.  The  tone  of  the  market 
continues  very  firm  and  additional  makes  of  brown  and 
bleached  cottons,  wide  sheetings,  quilts,  &c.,  were  marked 
up  by  agents  during  the  week.  Bleached  shirtings  and  wide 
sheetings  are  in  light  supply  and  firm.  Coarse  yarn  brown 
sheetings  are  stiffly  held  oecauseof  the  advance  in  raw  cotton, 
and  present  prices  are  low  and  unremunerative  at  the  mills. 
Cotton  yarns  were  in  good  demand,  an4  closed  firm  with  an 
upward  tendency.  Dark  ginghams  were  in  good  demand 
and  there  were  moderate  dealings  in  dark  prints.  Print  cloths 
were  quiet  an  d  64x64s  have  receded  to  3?^  flat,  while  56x608 
are  unchanged  at  8c. 

1890. 
Stock  of  Print  Olotht—  May  31. 

Held  by  Providence  manuTers......  393,000 

Fall  River  manufacturers 120,000 

Providence  speculators None, 

Outaide  speculators  (est) 18,000 

Total  stock  (pieces) 531,000  116.000  15.000 

FoEEiON  Dky  Goods.— The  demand  for  foreign  goods  at 
first  hands  was  chiefly  for  relatively  small  parcels  of  specialties, 
but  importers  m^de  considerable  deliveries  of  importation 
orders,  which  are  being  hurried  forward  as  rapidly  as  possible, 
because  of  the  tariff  legislation  pending  in  Congress.  The 
jobbing  trade  in  imported  fabrics  was  comparatively  light, 
dress  goods  alone  having  shown  a  fair  degree  of  animation. 
Importations  or  Dry  Goods. 


1889. 

1888. 

June  1. 

June  2. 

87,000 

9,000 

29.000 

6.000 

None. 

None. 

None. 

None. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  banik  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-iay,  June  14,  have 
been  $1,223,485,545,  against  $1,461,174,316  last  week  and 
$1,106,960,802  the  corresponding  week  last  year. 


Cleahixgb. 
JZeturfu  l>y  Telegraph. 


New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

8t.  Ixnils 

New  Orleans 

Seven  cities,  6  days . 
Other  cities,  5  days 


Total  all  cities,  5  days.. 
AUsltleB,  Iday 


Total  all  cities  for  week... 


Week  Ending  Jane  11. 


1800. 


»63l,830,911 
111, 113,18b 
5t),33^,451 
10,812,823 
»75,0)0.000 
aO,  5  68, 130 
6,27S,132 


$894,978.6J3 
120,101,312 


$l,0l.'i.08'A!'48 
i07,402,600 


tl,222.485.5J6 


1889. 


(Per  Cent. 


$585,589,411 
79,883,138 
56,660,882 

9,776.333 
59,911,000 
17,527.870 

5,816,339 


«!•  15, 163,97  3 
lro.791,ill8 


$9:5,958,191 
191,002,011 


1,106,960,802 


+^■0 

+  17-8 

-0  5 

410-9 

-t-25a 

-I-17-3 
+  7-9 


+  9-8 
+19-2 


+  10  8 
-18-6 


+  10-4 


*  Ketiniatfd 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-<lay,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for_  the  previous  week,  that  is 
covering  the  returns  for  the  period  eDdinR..with  Saturday 
noon  June  7,  with  the  comparative  totals  in  1889. 

The  current  aggregate  exhibits  a  gain  over  the  preceding 
week  of  nearly  four  hundred  millions  of  dollars,  btrt  part  of 
the  increase  is  due  to  the  fact  that  in  the  week  ending  May  81 
a  holiday  occurred.  The  total,  however,  is  the  heaviest  since 
the  close  of  1882.     The  result  at  New  York,  while  less  than  for 


the  week  ending  Dec.  17,  1886,  includes  a  greater  proportion 
of  clearings  due  to  transactions  other  than  those  on  the  Stock 
Exchange.     The  total  at  Chicago  is  the  largest  on  record. 

In  comparison  with  the  like  week  of  1889  the  aggregate  for 
this  week  exhibits  a  gain  of  28'0  per  cent,  the  increase  at  New- 
York  being  -9  per  cent,  and  the  excess  in  the  total  for  all  other 
cities  reaching  26-1  per  cent.  Very  heavy  percentages  of  gain 
are  recorded  at  Tacoma,  164'4  per  cent;  Buffalo,  146-8;  Fort 
Worth,  751;  Sioux  City,  737;  Washington,  67-8;  Chattanooga, 
64 °6,  Milwaukee,  59-'J.  and  Baltimore,  SOperoeot. 


New  York 

.SaJea  of— 

tStocke iharet.) 

Watton  bales.) 

tarain tmshele) 

(P»trol«um WH.) 


Uoston 

rro7idence.... 

H^rtfiird 

New  Haven. ... 

SprloKtleld 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  New  England.. 


Philadelphia 

Piit»burK •  ..< 

Bulrlmore 

KufftOo 

Wa«hlnt^on 

fivracuHe — 

WtlmlnKton,  Del.. 
Rochester* 


Total  Middle  . 


Chicago 

Cincinnati 

Milwitukee  ... . 

Detroit 

Cleveland 

Columbus 

IndlanapollB... 

PeorU . 

Orand  Kaptds.. 
Toledo' 


Total  Middle  Western 


San  Franclsoo.... 

Los  AnKeles 

TacoDiH , 

Portland' , 

Seattle* ' 

Salt  Lane  City*., 


Total  Paclflc. 


Kan NU  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

Denver 

Duluth , 

St.  Joseph..., 

Wichita 

Sioux  City.... 
Des  Molnea.. 

laocoln 

Topeka 


Tutal  Other  Western. 


St.  Loals 

New  Orleans.. 

Louisville 

Memphis....... 

Klchmond 

Galveston 

Dullas 

Kort  Worth... 

Norfolk  

Lexington..,.. 
Chattunoosa.. 
Birmingham... 
Nashville* 


Total  South  era.... 

Tot«l  all  

Outside  New  York.. 


Week  Endino  June  7. 


18C0. 


1^9. 


ei8,l<41,T2K|  733,524.576 

(1,9.SI.654)|  ().7."l2.J0Sj 

lasS.UoO),  il53.-.!0fll 

(27,»1H.550  iil.inv,»42 

(4.912,0001:  I3.UU1,UOO> 


12«.eiI.0H4 
5,058.400 
S,4S>,eSl 
1,2H4,72U 
l.M)II.71S 
l,W3a.7aa 
1,1S4.7»>B 
B»»,.i40 
448,33» 


e4.168,ue8 
6.12«,SOO 
K,tt«i,S04 
l.lVl,4(n> 
1JHU,IM4 

i.dSK.-eu 

1.123.Hi2 

snu.ace 

478,880 


140.«8^.99U 


107.307,608 

73.787.806 
10  6f».S52 
11.170.378 
S.8ll,Ml« 
1,1^30,588 
'•84.413 
7t»,7l« 


126,676,576 


91.859.447 

13.ti67.UW, 
7.100.662 
6.lt34.4d« 
4.8»0.»7< 
3,384,000 
i{,18».70o 
2.044.022 
745.  ISO 
l,474."7a 


101,1149,197 

71,408.511 
iO,ati6.f»M 
4,43W.U44 
4.600,714 
8.H»3,74e 
2,62H,UU0 
1,V57.447 
I.f6l,a70 
708,661 


133,302.947     10S,!M,7a3 


16.429,28; 
73J.S26 
l,laS,^'2al 
i.6r!,S45 
1.24V.a!>6i 
2,2^6,601 


l»,06S,fWI 
88S.81S 
428,194 


17.293,441'      16,875.872 


llJI82.a»7 
5,820.753 
6,U14.6i« 
0.176.542 
6.6Sl,6b4 

i,fS9,;os 

1,921.022 
71«.06r 

1,0*7,-  29 
8Uli.«14 

740.6  ;e 

S7».W76 


4i,e'M,ieo 


•.eas.Ttsu 

4.W0S!,S77 
6,065.>41 
4. 178.7  J7 
4,160,746 
1. 640,974 

-i(W,er2 
«ill.6«l 

W6jioe 

•35.231 
486,148 


34,307,867 


P.  0«n«. 


-hS9-0 

I  -f  14-4) 
-1-162  8! 
1+29  I, 
(-t-25-si 

4-S1-6 
-18 
-K9-2 
-f7-7 

-1-250 

-I-I3-1 
■rVl 

-fSl-9 
—6-3 

~+ir-i 

-f102 

-H2-(< 

-t6»-0 

-(-l«n-n 

-HIT-S 

+7  1 

+2-2 


+24-2 

-(-32-8 

-1-27-7 

46911 

-hilfli 

-1-86  8 

-t-x«-0 

-h9-2 

-^9-8 

-re-0 


-16-6 
-<-lM4 


-H8TB 
-(-18-7 

—0-8 
447-8 
•|-S6b 
-1-18-S 
4-274 

-H>-4 
+78-7 
4-107 
4-13-0 
-13  8 


Wuk  End'a  May  31. 


1890. 


678.V1P.324 

(2.031.676. 

(415.000) 

(97,438.000) 

(2.I80.0O0) 

96.812.496 

3.802.300 

l,22ij,l>72 

1.016,748 

1.054.601 

Ktu.5O0 

82il,M55 

63-^.1  ;u 

297.H26 

106.130.:6<) 

eo,7«.«74 

13,07  !i.^e4 

18.»22,I72 

6.845.801 

1,640.110 

665.390 

600.815 

1.241.201 


05391.429 

68.380.?88 

lo,>i71,150 

6,«X).T»7 

6.078.708 

4,8tt.<<,8u7 

2.507.40U 

1.54».-i37 

t,-^30.^W> 

601,035 

879.962 


-(-S2-8       99.592.2;« 


S0,7n7,47»       44.0*1,83) 
l.461.174,3l6ll.l41.9J0,78S 


-uri 

-I-7-1 
-f2|-8 
H-l-l 

-Hr« 

-I-J2-4 
t-4l-0 
•H5-t 
-)-»6-» 
-Ktl* 

-f46-0 


18,722.300 
339,427 
etl.438 

1.270,830 
«16,»87 

1,668.882 

14.743,160 

8,788,270 

4.:06,58U 

3.764.0-3 

4.347.453 

3.725.406 

2.ai3,63B 

1,270.5-3 

810.U83 

Ml  1, 49 j 

563.204 

534.382 

318.992 


81,625.788 

IS  967.405 

6.810,307 

6.0:8,888 

l,3lll,n00 

1.701.901 

848.388 

1.00rt.441 

790,640 

58S.8&{ 

384.780 

601,800 

720.168 

1,690,836 


512,229.59  <     406,146,1941 


■M9-S  39,087.982 
4  28-0 ;  1.085.881.925 
-1(6-1      33«,v7u,90) 


P.Omt 

-l-» 

<-(-0-4l 
(-H20-8) 
(-(-67-8) 

(-eo-o) 

■+90-0 
-V9 

— 18-6 
+6-0 
+7-1 
+24 
-2-8 

+18-2 
+90 


+17-4 

+9-1 
4-81-7 
-fll2-« 
+171-5 
-t53-4 
+18-8 
+28 


+ir4 


+28^ 

-I3-« 
-85-0 
+76-8 


-11-8 

+1M 

+26-7 

i-ri 

+94-0 
•+46-8 
-H)8-7 

+8-8 
+184 
-r86-4 
+31-8 

-8« 


,+24-0 
+  10-6 

-r« 

-5-1 
-11-8 

+2-8 

+28-9 

-riaev 

+18U-4 

+IB-7 

-t21-« 

+t6-l 


+r8 

+4-4 


+16-8 


•  Not  lnela<l«4  la  tptjds. 
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THE  FINANCIAL  SITUATION. 

The  tendency  towards  an  easier  condition  of  the 
money  market  has  continued  this  week.  Not  only 
have  both  call  and  time  money  brought  lower  rates, 
but  borrowers  have  found  more  liberal  lenders, 
«ven  the  character  of  the  security  being  less  carefully 
scrutinized.  Of  course  the  gold  shipment  to-day  will 
"  not  appear  in  the  bank  statement  this  week.  Aside 
from  that  there  must  have  been  an  increase  in  the  re- 
serve since  last  Saturday  ;  but  the  changes  in  rates  re- 
ferred to  are  owing  not  only  to  that  fact  but  to  a  less 
active  speculation  on  AVall  Street,  and  to  a  return  of 
bank  funds  to  a  normal  condition.  The  surplus 
"Reserve  reported  a  week  ago  was  $4,910,375,  which  is 
ample  for  the  free  working  of  our  money  market  at  this 
season  of  the  year ;  and  the  fact  that  four  of  the  larger 
banks  held  14,830,200  does  not  indicate  such  an  unequal 
■distribution  of  the  surplus  as  has  very  often  been  the 
case. 

Money  on  call,  so  far  as  represented  by  bankers' 
balances,  has  loaned  at  7  and  3  per  cent,  averaging  ^^ 
per  cent,  at  which  renewals  were  made.  The  minimum 
of  banks  and  trust  companies  has  been  from  4^^  to  5 
per  cent,  some  of  them  continuing  to  obtain  the  latter. 
Time  money,  as  already  said,  has  been  in  better 
supply,  with  a  more  liberal  feeling  exhibited  regarding 
the  character  of  the  security,  lenders  being  willing  now 
to  accept  a  fair  portion  of  good  mixed.  The  rates  are 
4|-  per  cent  for  sixty  to  ninety  days,  5  per  cent  for  four 
to  five  months,  and  o^  for  six  to  seven  months.  Loans 
on  trust  stocks  continue  to  be  made  subject  to  special 
■contract.  For  commercial  paper  there  is  an  increased 
demand,  our  city  banks  and  trust  companies  being  in 
the  market  again,  and  a  few  out-of-town  institutions 
are  also  buying.  The  supply  of  paper  is  fair,  quota- 
tions being  4i@5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5@5^  for  four  months 
acceptances,  and  5|@6^  for  good  single  names  having 
from  four  to  six  months  to  run. 

There  was  a  greatly  disappointed  public  on  Wall 
Street  Monday  when  the  markets  of  America  and 
the  world  failed  to  respond  to  the  silver  legislation  of 
Saturday  in  the  House.  Every  one  looked  for  the 
beginning  of  the  promised  "  boom  "  with  the  beginning 
of  the  business  week.  And  yet  India  and  the  haunts 
of  our  silver  speculators  at  London  and  New  York  were 
the  only  quarters  where  the  breeze  was  felt  at  all; 
everywhere  else  there  was  more  than  a  calm — a  verita- 
ble retrograde  movement.  AVe  leave  the  reader  to  his 
own  inference  ;  we  are  only  recording  facts.  Since 
then,  the  Senate  has  taken  hold  of  the  bill,  made  it 
better  in  some  respects  and  in  others  worse,  expecting  to 
vote  on  the  various  propositions  yesterday  and  to  dispose 
of  them  to-day,  then  to  send  the  results  to  a  conference 
committee  for  settlement.  No  one  knows  what  will  be  the 
outcome  of  these  movements  and  counter  movements. 
But  we  are  inclined  to  the  opinion,  judging  from 
other  legislation  up  to  this  time,  that  the  dominant 
party  will  not  tie  itself  as  a  tail  to  the  opposition  kite, 
but  will  finally  pass  as  good  a  measure  as  so  bad  a  sub- 
ject will  permit. 

With  silver  legislation  effected,  the  question  every 
one  would  like  to  have  answered  is — What  next  ?  A 
popular  belief  has  converted  the  contemplated  action  of 
Congress  with  regard  to  the  white  metal  into  a  magic 
wand,  which  when  wielded  is  to  immediately  electrify 
•every  commercial  State.  Ours,  however,  is  a  practical 
kind  of  a  world,  and  capital  is  proverbially  conseryatiye. 


Enterprise  is  waiting  now  for  silver  legislation,  not  be- 
cause it  is  needed,  but  because  it  is  feared.  Every  in- 
fluence tas  combined  at  the  present  moment  to  give 
this  country  a  period  of  extreme  prosperity,  except  the 
currency  uncertainty.  Such  railroad  earnings,  such 
bank  clearings,  such  marvelous  productive  energy  in 
vigorous  operation  were  never  before  seen.  Our  legis- 
lators in  Washington  have  in  no  degree  made  this  situa- 
tion ;  they  are  simply  endangering  it.  If  our  readers 
want  some  of  the  first  fruits  of  the  present  agitation  let 
them  look  at  our  silver  exports  and  imports  since  the 
first  of  May.  Here  are  the  New  York  figures  by  weeks 
this  year  and  last  year. 

silver.  . 1890. ,       , 1889. , 

Week  ending—        Exports.  Imports.  Exports.  Imparts. 

May  10 $1,516  $589,576  $253,700  $16,298 

May  17 313,356  883,348  585,700  49,018 

May  24 33,545  216,291  738,406  42,857 

May  31 62.962  681,460  26.121 

Juno   7 319,040  336,900  2,632 

Jun6l4 59,050  14,216  145,150  42,999 


Totals $410,467       $2,085,433       $2,741,316       $179,925 

What  does  the  foregoing  statement  mean  ?  What  do 
the  results  reached  foreshadow  ?  The  simple  fact  which 
the  figures  disclose  is  that  instead  of  a  net  export  of 
silver  from  this  port  during  the  last  six  weeks  of 
$2,561,391,  as  was  the  case  in  1889,  we  have  had  in 
1890  a  net  import  of  $1,674,966.  London  shipments, 
now  under  way,  or  shipments  which  the  past  week's 
speculation  in  the  white  metal  have  started,  are 
unknown  to  ns,  but  judging  from  the  course  of  our 
foreign  exchange  market,  we  are  inclined  to  believe 
that  the  new  movement  is  continuing  on  as  large  or  a 
larger  scale.  Applied  to  our  foreign  trade  statement, 
the  foregoing  result  shows  (all  other  things  being  un- 
changed) that  these  weeks  have  affected  our  trade  bal- 
ance by  making  it  less  favorable  to  the  extent  of  $4,336,- 
357.  Last  year  our  net  silver  exports  were  for  the  twelve 
months  about  20^  million  dollars.  This  year  we  shall 
have  no  silver  exports,  but  silver  imports.  In  other  words, 
we  shall  have  to  make  up  with  other  kinds  of  exports 
(either  merchandise  or  gold)  not  only  for  the  loss  of  the 
20|-  million  dollars  which  last  year  we  shi^oped,  but  for 
whatever  silver  imports  we  may  draw  here  through  our 
senseless  silver  speculation.  These  are  the  first  fruits 
of  the  corner  in  the  white  metal. 

There  has  been  a  change  to  higher  rates  in  the  Lon- 
don money  market,  the  quotation  for  the  discount  of 
sixty  to  ninety  day  bank  bills  being  now  2f@2|-  per 
cent.  The  Bank  of  England  has  gained  £170,000 
bullion  during  the  week,  having,  according  to  a  special 
cable  to  us,  imported  £340,000  principally  from  Portu- 
gal and  Brazil,  and  received  from  the  interior  of  Great 
Britain  £110,000,'  while  £180,000  were  withdrawn  for 
shipment  to  Egypt  and  Portugal.  So  far  as  we  know 
there  is  at  the  moment  no  special  fear  of  heavy  calls  on 
London  for  bullion,  and  if  none  are  developed  the 
market  is  likely  to  settle  back  to  the  easier  condition 
which  ruled  for  some  time.  We  notice,  however,  that 
the  open  market  rate  at  Berlin  and  Frankfort  is  higher, 
being  reported  yesterday  3^@4  per  cent,  and  that  at 
Paris  the  rate  has  gone  up  to  2|  per  cent. 

The  feature  of  our  foreign  exchange  market  has  been 
the  steady  advance  in  sterling,  while  until  Thursday 
francs  were  unaffected.  The  explanation  is  found  in 
the  high  rates  for  exchange  at  Paris  on  London,  these 
rates  rising  during  the  early  part  of  the  week  to  ^f. 
30c.  to  the  pound.  This  condition  of  Paris  exchange 
made  remitters  to  France  for  the  moment  prefer  ster 
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ling  to  francs,  because  their  bills  would  yield  a  good 
price,  and  sufficient  to  compensate  for  the  high  figures 
which  they  had  to  pay  for  sterling  exchange.  On 
Thursday  exchange  at  Paris  on  London  fell  to  25f., 
17^0.,  and  then  the  advantage  referred  to  no  longer 
existed,  and  short  francs  and  cables  advanced  for 
the  first  time  during  the  week.  The  advance  in  sterling 
has  now  nearly  reached  the  point  at  which  gold  can 
be  shipped,  and  yesterday  there  were  rumors  that 
considerable  amounts  would  be  sent  to  London  to-day. 
So  far  as  we  could  learn,  however,  only  one  million 
dollars  gold  was  ordered  out.  This  little  flurry  in 
exchange  and  gold  shipment  comes  as  a  reminder 
of  what  we  are  rushing  on  to,  through  our  sense- 
less policy  with  regard  to  silver.  AVe  have  set 
out  the  facts  bearing  upon  this  point  very  fully  above. 
The  first  advance  of  the  week  was  last  Saturday  by 
Brown  Bros.  &  Co.  to  4-85i  for  long  and  4-87^  for 
short ;  this  was  a  very  unusual  movement,  for  rarely 
are  exchange  rates  altered  on  the  last  day  of  the  week. 
On  Monday  Brown  Bros.  &  Co.  and  Kidder,  Peabody 
&  Co.  advanced  to  4 -SO  for  long  and  4-88  for  short,  the 
Bank  of  British  North  America  posting  4-88^  for  the 
latter.  On  Wednesday  all  the  drawers  posted  this  last 
as  the  short  rate,  and  the  market  has  since  been  firm, 
especially  for  sight  bills  and  cable  transfers. 

At  this  season  of  the  year  the  condition  and  pros- 
pects of  the  growing  crops  always  attract  much  atten- 
tion, since  the  business  outlook  is  so  largely  governed 
by  the  situation  in  that  respect,  and  the  present  year 
the  desire  for  information  is  stronger  than  usual,  owing 
to  the  knowledge  that  winter  wheat  was  greatly  dam- 
aged by  unfavorable  weather.  Of  course,  the  precise 
extent  of  that  damage  cannot  be  determined  till  harvest 
time,  but  the  yield  is  certain  to  be  less  than  a  year  ago. 
The  June  report  of  the  Agricultural  Department  at 
Washington,  issued  this  week,  throws  considerable  light 
on  the  matter.  It  appears  that  while  there  was  no  such 
further  decline  in  the  condition  of  the  plant  during 
May  as  current  reports  had  intimated,  yet  the  general 
average  stands  nearly  two  points  lower  than  on  the  1st 
of  May,  being  now  stated  78-1.  In  1889  at  this  time 
the  average  was  93,  while  in  1888  it  was  only  73.  But 
iij  addition  to  the  lower  average  condition,  the  acreage 
under  winter  wheat  is  reported  as  less  than  a  year  ago, 
much  land  having  been  plowed  up  and  devoted  to  other 
crops.  The  Agricultural  Bureau  estimates  the  total 
acreage  about  8-8  per  cent  less  than  in  1889,  Kansas  and 
Oregon  being  the  only  States  of  consequence  showing  a 
larger  breadth. 

But  if  the  outlook  for  winter  wheat  is  unsatisfactory, 
tlia  proipact  for  spring  wheat  is  decidedly  more  encour- 
aging. In  the  first  place  the  acreage  is  larger,  Minne- 
sota indicating  an  increase  of  18  per  cent,  Iowa  4  per 
cent  increase,  and  Nebraska  5  per  cent  increase,  though 
on  the  other  hand  in  the  Dakotas  the  acreage  is  5  per  cent 
below  1889  and  in  Wisconsin  3  per  cent  below.  Then 
also  the  condition  of  spring  wheat,  though  not  quite 
up  to  that  of  last  year,  is  yet  high,  standing  at  91,  and 
since  the  1st  of  June  it  is  known  the  weather  condi- 
tions have  been  very  favorable.  From  the  percentages 
furnished  by  the  Agricultural  Bureau  we  have  made 
up  the  following  statement,  giving  the  acreage  and  con- 
dition for  each  of  the  principal  winter  wheat  States, 
and  also  for  the  spring  wheat  section.  It  will  be  ob- 
served that  in  Indiana  the  condition  of  winter  wheat 
is  only  63,  in  Illinois  G4,  and  in  Michigan  69,  but 
that  Kansas  shows  an  average  of  80,  Ohio  84  and  Cali- 
fornia 86. 
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Now  Tort 

Peniu7lTiiQla 

Tenneiiee 

Marrland 

Virglola 

Texas 

Other  winter 

Total  winter  whiat 
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Total  all 

Peroent  of  Increase  or 
decrease  In  g-  reage 
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or  Three  olplisrs  (,0U0)  omitted  from  acreage  H^urcs. 

For  the  other  leading  crops,  the  situation  thus  early 
in  the  season  is  quite  satisfactory.  First  and  foremost 
we  have  cotton,  the  present  position  of  which  is  re- 
viewed at  length  on  subsequent  pages.  Our  results 
disclose  a  pretty  general  increase  in  acreage,  amountingf 
for  the  South  as  a  whole  to  2*67  per  cent,  while  stand 
and  condition  are  also  in  promising  shape.  In  the  case 
of  oats,  the  Agricultural  Bureau  reports  the  condition 
89-8  per  cent  and  the  area  as  compared  with  last  year, 
98"7  ;  barley  is  reported  86"4  per  cent  in  condition, 
with  the  area  98-1  per  cent;  and  rye  92*3  per  cent,  with 
acreage  98  "5  per  cent. 

.  Keturns  of  railroad  earnings  are  of  the  same  favor- 
able tenor  as  heretofore.  We  publish  our  usual 
monthly  review  to-day  on  another  page,  and  the  com- 
pilation is  more  extended  and  comprehensive  than  ever 
before.  This  invests  with  greater  importance  the 
results  disclosed,  and  hence  it  is  significant  that  the 
aggregate  for  May  reflects  an  increase  over  the  corres- 
ponding month  of  last  year  of  $4,565,484,  or  13*79  per 
cent.  For  the  fourth  week  of  the  month  we  have  a 
compilation  covering  91  roads  and  showing  15  "25  per 
cent  increase.  For  the  1st  week  of  June  59  roads  have 
reported,  and  these  show  a  gain  of  9*29  per  cent. 
And  in  every  case  the  improvement  follows  fair  gains 
last  year.  The  further  returns  of  net  earnings 
received  this  week  for  April  are  also  in  harmony  with 
previous  similar  exhibits.  The  Chesapeake  &  Ohio 
has  net  of  $109,000,  against  $33,000j  the 
Atchison,  including  the  San  Francisco,  net 
of  $934,478,  against  $729,911;  the  Wabash  net 
of  $198,271,  against  $157,803;  the  Flint  &  Pere  Mar- 
quette,$75,589,  against  $63,652;  and  the  Ohio  Elver, 
$18,809,  against  $16,241.  For  March  the  Chicago  & 
Atlantic  reports  $60,763  net,  against  $40,119,  and  for 
May  the  Cape  Fear  &  Yadkin  Valley  has  net  of  $16,- 
217,  against  $12,107.  The  Northern  Pacific  has  ar- 
ranged to  retire  the  Oregon  Trans-Continental  bonds 
outstanding,  and  in  giving  public  notice  to  that  effect 
submits  a  statement  of  Northern  Pacific  income, 
charges,  &c.,  for  the  ten  months  ending  April  30, 
being  one  month  later  than  the  figures  published  by  us 
in  our  issue  of  May  10.  For  the  ten  months  there  is  a 
surplus  over  and  above  all  charges  of  $1,511,980, 
against  only  $454,076  in  the  corresponding  ten 
months  of  the  year  preceding.  In  the  ten  months 
therefore  of  1889-90  the  Northern  Pacific  earned 
somewhat  in  excess  of  4  per  cent  on  its  preferred 
stock. 
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Exception  has  been  taken  to  our  having  included  (in 
the  article  on  Large  Railroad  Systems,  published  last 
week,)  the  Missouri  Kansas  &  Texas  with  the  Missouri 
Pacific  as  a  road  controlled  in  the  Gould  interest.  The 
grouping  attempted  in  that  article  was  a  general  one. 
intended  to  show  the  extent  of  mileage  with  whicli 
each  leading  interest  was  to  be  credited.  As  the  Mis- 
souri Kansas  &  Texas  had  been  formerly  in  the  Mis- 
souri Pacific  combination,  and  still  appeared  on  the 
Missouri  Pacific  map,  it  was  thought  proper  to  class  it 
with  the  Gould  roads,  even  though  the  property  was  in 
receivers'  hands  and  undergoing  reorganization.  But 
the  parties  in  control  of  the  reorganization  very  empha- 
tically deny  that  Mr.  Gould  is  identified  with  the  prop- 
erty, or  exercises  any  control  over  the  same.  As 
The  Chronicle  has  no  desire  to  do  injustice 
in  the  matter,  it  will  be  well  to  set  out  the  facts  as 
stated  by  those  disclaiming  Gould  control.  (1)  The 
President  of  the  road  and  others  who  should  have  cor- 
rect knowledge  of  the  situation  insist  that  the  Kansas 
&  Texas  is  an  independent  line,  operated  in  the  inter- 
ests of  its  security  holders,  though  harmonious  relations 
are  maintained  with  the  Missouri  Pacific  as  a  matter  of 
business  policy.  (3)  In  support  of  the  claim  that  the 
Kansas  &  Texas  is  an  independent  line,  not  under  the 
domination  of  the  Missouri  Pacific,  attention  is  directed 
to  the  recently  elected  board  of  directors,  which  does 
not  reveal  the  presence  of  a  Gould  interest.  (3)  It  is 
pointed  out  that  Mr.  Oyeus,  the  representative  of 
large  foreign  holdings  of  the  old  Kansas  &  Texas 
securities,  would  not  give  his  assent  to  the  reorgani- 
zation plan  until  he  had  thoroughly  convinced 
himself  that  the  road  would  really  be  maintained  as  an 
independent  line.  (4)  The  confirmation  by  the  stock- 
holders of  the  lease  of  the  Kansas  City  &  Pacific  must 
be  accepted  as  evidence  of  the  absence  of  a  Gould  in- 
terest, such  a  step  being  scarcely  desirable  for  the 
Missouri  Pacific.  (5)  To  these  other  reasons  we  may 
add  of  our  own  knowledge  that  prior  to  the  reorganiza- 
tion Mr.  Gould's  interest  in  the  stock  was  apparently  very 
•mall,  as  a  proposition  emanating  from  him  suggested 
the  virtual  wiping  out  of  the  old  stock.  (6)  Finally  the 
.reorganization  committee  composed  of  F.  P.  Olcott, 
Joel  F.  Freeman,  Henry  W.  Poor,  Henry  Budge,  Col- 
gate Hoyt,  Louis  Fitzgerald  and  H.  J.  De  Marez  Oyens 
will  have  the  naming  of  a  board  of  directors  to  hold 
office  for  two  years  from  the  time  of  the  incorporation 
of  the  new  cdmpany. 

The  stock  market  has  relapsed  into  dulness,  and 
transactions  are  on  a  small  scale.  There  has  been  no 
important  decline  in  prices,  and  operators  for  a  fall  do 
not  appear  to  be  particularly  active,  and  yet  at  times 
the  tone  has  been  a  little  weak.  Quite  unexpectedly,  the 
passage  of  the  silver  bill  by  the  House  of  Representa- 
tives last  Saturday  failed  to  stimulate  the  market  and 
inaugurate  a  boom.  Passenger  rates  in  the  West  were 
restored  as  agreed  upon,  but  on  the  other 
hand  there  have  been  somfe  further  reduc- 
tions on  special  articles  of  freight  by  the  trunk 
lines  running  east  from  Chicago.  The  New  York  Cen- 
tral has  authorized  a  new  issue  of  bonds.  The  rise  in 
the  rates  for  foreign  exchange  and  the  report  of  the 
poor  condition  of  winter  wheat  have  been  unfavorable  in- 
fluences. The  railroad  situation  and  the  business 
outlook  both  continue  encouraging.  The  Mexican 
Central  has  decided  to  begin  the  payment  of  interest  on 
one  class  of  its  incomes,  and  the  Fitchburg  has  re- 
sumed dividends  on  its  preferred  shares.  The  Norfolk 
&  Western  has  secured  control  of  the  Scioto  "Valley  & 


New  England  road,  which  when  the  Ohio  River  exten- 
sion has  been  completed  will  give  a  connection  with 
Central  Ohio. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


WKk  EtHing  June  l.<t.  1890. 

Received  by 
JV.r.  Bank.. 

Shipped  by 
N.Y.  Banks. 

Net  Interior 
Movement. 

Cnrrcney 

Gold 

Total  gold  SDd  legal  tandem — 

$2,519,000 
400,000 

$1,385,000 
300,000 

Gain.  $1,134,000 
Gain.        100,000 

$2,919,000 

$1,68.5,000 

Gain.  $1,231,000 

With  the  Sub-Treasury  operations  the  result  is  as  below. 

Week  Bn4(n«  June  13, 1890. 

Into 
Bankt. 

Onto/ 
Banka. 

Net  Cfctnae  in 
Bank  Holding$. 

Banks  Interior  Movement,  as  above 

$2,919,000 
12,600,000 

$1.6S5,000  Oaln.  $1,234,000 
12,000,000  Gain         000,000 

Total  gold  and  legal  tenders — 

$16,.'J19,000 

$ia,68 5,000  Gain.  $1,834,000 

Bullion  holdings  of  European  banks. 

Banke  of 


England 

France 

Germany 

Aust.-Hung'y. 
Netherlands.. . 
Mat.  Belgium . 

Tot.  this  week 
Tot,  prev.  Wk. 


June  12, 1800. 


Sold. 


saver. 


£ 

21.760, 

52.440. 

29,228. 

6.611 

4.817, 

2,891, 

118,681 
116,208. 


670  .. 
,000  50, 
,667  14, 
.000  16, 
,000    5, 

,ooo'  1, 

- 1 

,337  83.0 
,315  88,8 


,934,000 


Toted. 


21,'; 
103,3 


£ 
760,670 
,380,000 
,614,333  43,813,000 
,816.000 
,693,000 
,336,000 


,305,000 
,746,000 
415,000 


>,728,870 
S,133,315 


Jane  13, 1889. 
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1 1 1.048,494189,535.000  300,583,494 


CHARACTER  OF   ROCK   ISLAND    TRAFFIC. 

The  last  two  years  have  been  a  transition  period  for 
the  Chicago  Rock  Island  &  Pacific  Railroad.  For  a 
long  time  it  had  a  firm  and  profitable  hold  upon  the 
traffic  of  the  Northwest.  It  had  its  line  to  Omaha  and 
through  the  Burlington  Cedar  Rapids  and  the  Minne- 
apolis &  St.  Louis,  controlled  in  its  interest,  it  had  con- 
nections with  St.  Paul  and  Minneapolis  and  points  in 
Minnesota  and  Dakota.  The  route  obtained  in  the 
latter  case  was  not  the  best  to  be  had,  nor  was  it  the 
oldest,  yet  it  served  the  purpose  of  securing  to  the 
Rock  Island  an  important  share  of  the  growing  busi- 
ness of  the  Northwest. 

But,  as  we  all  know,  there  have  been  very  decided 
changes  in  recent  years  in  that  section.  The  North- 
west has  not  ceased  to  grow.  On  the  contrary,  its 
growth  has  been  more  marvelous  than  before.  But 
out  of  a  desire  to  share  in  the  prosperity  of  that  part  of 
the  country  a  great  amount  of  new  railroad  mileage 
has  been  built  and  many  parallel  and  competing  lines 
provided.  As  the  result  of  the  rivalry  thus  engen- 
dered, and  also  because  of  other  circumstances,  busi- 
ness there  has  been  growing  less  desirable  and  less  prof- 
itable. Rates  have  been  reduced  to  very  low  figures, 
and  on  through  traffic  in  some  cases  would  hardly  ap- 
pear to  be  on  a  paying  basis.  At  the  same  time  the 
increase  in  the  nifmber  of  competitors  naturally  dimin- 
ished the  share  of  traffic  coming  to  each. 

With  the  old  sources  of  traffic  thus  being  undermined 
the  necessity  was  forced  upon  the  Rock  Island  manage- 
ment of  providing  new  sources.  There  was  but  one 
way  apparently  in  which  this  could  be  done — by  build- 
ing new  extensions.  Accordingly  that  was  the  policy 
pursued.  Other  large  systems  had  pretty  well  occupied 
the  ground  to  the  north  and  west,  so  the  Rock  Island 
managers  determined  to  make  their  new  extensions  in 
a  different  direction — that  is,  in  the  Southwest,  rather 
than  in  the  Northwest.  They  already  had  lines  to 
Kansas  City  and  St.  Joseph,  which  answered  well  for 
this  purpose.  Hence  an  important  system  of  roads 
west  of  the  Missouri,  comprising  about  1,500  miles,  was 
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provided,  mainly  in  the  Stato  of  Kansas,  but  giving  the  ' 
system  connections  in  the  one  direction  with  Denver,  ' 
Colorado  Springs  and  Pueblo,  and  in  the  other  furnish-  [ 
ing  lines  into  the  Indian  Territory.  \ 

The  undertaking  was  in  one  sense  a  bold  one,  the 
Atchison  and  the  Missouri  Pacific  being  also  engaged 
at  that  time  in  building  much  new  mileage  in  the  same 
section.  The  experiment  has  therefore  been  watched 
jvith  considerable  interest.  At  first  it  looked  as  if  the 
venture  would  prove  a  total  failure.  Crops  in  Kansas 
had  been  poor  for  several  successive  years  and  business 
was  being  done  at  unprofitable  rates.  With  a  season  of 
good  crops,  however,  and  rates  restored,  the  situation 
has  become  decidedly  more  encouraging,  and  now  we 
are  in  better  position  to  judge  of  the  advantages  de- 
rived from  the  new  mileage. 

Do  the  results  justify  the  step  taken  ?  It  is  a  little 
difficult  to  give  a  positive  answer  to  this  question,  since 
evidence  bearing  on  the  point  is  rather  meagre.  Neither 
the  traffic  nor  the  income  of  the  new  mileage  is  stated 
separately  fi'om  that  of  the  rest  of  the  system.  We 
find,  however,  that  total  traffic  and  income  in- 
creased very  materially  in  the  late  year,  and 
from  known  facts,  and  others  which  we  shall 
set  forth  below,  the  inference  seems  warranted  that  the 
improvement  is  due  in  good  measure  to  the  building  of 
the  trans-Missouri  system.  For  the  late  fiscal  year  the 
Rock  Island  earned  a  surplus  above  the  amount  re- 
quired for  the  dividends  on  its  share  capital.  To  be 
sure,  the  surplus  is  very  small,  but  it  compares  with  a 
deficit  the  previous  year,  even  if  we  allow  dividends  for 
that  year  no  larger  than  for  the  late  year.  Further- 
more, though  the  ratio  of  expenses  and  taxes  to  earn- 
ings for  1890  is  fess  than  for  1889,  it  yet  stands  above 
70  per  cent  (70'72),  and  at  that  figure  is  large  enough 
to  cover  quito  considerable  expenditures  for  betterments 
and  improvements. 

Those  disposed  to  question  the  wisdom  of  building 
the  new  extensions  will  no  doubt  point  to  the  increase 
in  interest  and  other  charges  entailed  by  that  course, 
and  to  the  fact  that  the  company  is  now  paying  only 
4  per  cent  dividends,  instead  of  7  per  cent  as  formerly. 
But  the  reduction  of  dividends  proves  nothing.  It 
might  have  come  any  way,  even  if  the  extensions 
had  not  been  built.  In  fact,  it  was  because  a  re- 
duction seemed  inevitable  from  the  situation  prevailing 
that  the  management  felt  it  incumbent  upon  themselves 
to  make  incursions  into  new  fields  and  seek  to  recoup 
the  loss.  As  to  whether  the  new  lines  meet  the  interest 
on  their  cost,  there  is  no  evidence  on  which  to  base  an 
opinion.  And  really  the  question  is  immaterial  to  the 
issue.  For  an  extension  might  be  very  far  from  self- 
sustaining  and  yet  be  justifiable.  New  lines  are  not 
expected  to  be  profitable  in  themselves ;  the  profit  on 
their  operation  comes  from  the  traffic  and  business 
which  they  secure  to  the  parent  company,  such  traffic 
usually  furnishing  a  long  haul. 

Are  the  new  lines,  then,  of  the  Rock  Island  affording 
the  increase  in  traffic  which  was  counted  on  from  their 
construction  ?  On  that  point  there  would  seem  to  be 
no  room  for  doubt.  We  have  already  stated  that  we 
have  no  figures  to  show  the  traffic  of  the  new  lines  by 
themselves;  but  we  have  prepared  the  following  com- 
pilation which  throws  considerable  light  on  the  matter. 
It  gives  the  tonnage  of  the  principal  items  of  the  com- 
pany's freight  for  the  late  year  on  the  system  entire 
(the  old  and  the  new  lines  combined),  and  compares 
those  figures  with  corresponding  figures  of  tonnage  on 
the  old  lines  alone  in  the  years  preceding. 
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*  Not  Ktated.  f  Inoludtng  vehicles  and  maohlnerr. 

:  InclndlDK  aU  other  Itemi. 

§  In  this  year  the  preponderating  amount  mored  eastward. 

We  here  see  that  the  total  tonnage  for   1890  on   the 
combined  eastern  and  western  lines  was  about  a  million 
tons  in  excess  of  the  tonnage  for  1889  on  the  lines  east 
of  the  Missouri  alone.     Looking  at  the  separate  items 
of  freight  we  find  that  about  one-half  of   this  one  mil- 
lion tons  increase  is  in  corn,  the   tonnage   for  1890 
being  923,00.5  tons,  against  only  430,852  tons  in  1889, 
that  is,    the    amount    was    considerably    more    than 
doubled.     Remembering  what  an  extraordinarily  large 
corn    crop    Kansas    raised  last    season — 240    million 
bushels,  or  83   million  bushels  in  excess  of  the  year 
before — and  remembering  also  that  now  over  one-third  of 
the  Rock  Island's  entire  mileage  is  located  in  that  State, 
the  conclusion  seems  inevitable  that  a  good  part  of  the 
increase  in  the  corn  traffic  came  from  that  source.    The 
same  e.xplanation  also  applies  presumably  to   the  in- 
crease in  cattle,  where  the  tonnage  for  1890  is  286,003 
tons,  against  only  177,422  tons  in  1889.     The  augmen- 
tation   in    these     two     items    (corn    and    cattle)    is 
especially    noteworthy,     since    no     parallel     to    the 
large    gain  recorded  can    be    found    in  the    figures 
for    any    of      the      years    preceding,     the    tonnage 
of  those  items  in  1889  having  been  indeed  but  little 
greater  than  the  tonnage  of  the  corresponding  items 
in  the  initial  year  given  in  the  table — namely,  1884. 
The  lack  of  growth  in  the  interval  reflects  the  increased 
competition   to   which  the  road   was  subjected  in  its 
operations  in  its  old  field — the  Northwest.     The  effects 
of  the  same  circumstance  is  still  more  strikingly  shown 
in  the  case  of  flour,  where  against  144,203  tons  in  1884 
and  189,852   tons  in  1885,  the  amount  in  1889  had 
dropped  to   77,766   tons  ;  even  in  1H90,  on  the  larger 
mileage  operated,  there  has  been  a  recovery  only  to 
88,526  tons,  little  flour  being  produced  in  the  South- 
west. 

The  1890  gains  in  some  other  items  besides  com  and 
cattle  must  also  be  considered  as  due  in  a  measure  to 
the  new  lines.  And  this  is  true  of  west -bound  freight 
as  well  as  east-bound,  for  with  the  growth  in  settlers 
and  farms  and  production,  the  general  wants  of  the 
communities  increase,  and  this  increase  is  reflected  in  a 
larger  demand  for  such  articles  as  lumber,  coal,  mer- 
chandise, &c.  As  bearing  out  that  statement,  we  find 
an  increase  in  1890  not  only  in  the  items  mentioned, 
but  also  a  recovery  in  many  other  items  which  in  the 
previous  year  had  shoWn  a  retrograde  movement.  Iron 
and  railroad  ties  are  apparently  an  exception  to  this, 
but  there  was  very  little  new  railroad  building  in  the 
late  year,  and  consequently  very  little  shipment  of  con- 
struction material. 

The  object  for  which  the  Rock  Island  extensions 
were  built  therefore — that  is,  to  obtain  additional  traffic 
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— seems  to  have  been  attained.  Moreover,  as  these 
extensions  have  done  so  well  thus  early  in  their  career, 
the  prospect  of  their  doing  still  better  in  the  future 
would  seem  to  be  very  good.  And  that  after  all  is  the 
essential  point.  A  railroad  system  cannot  stand  still. 
If  it  is  threatened  with  loss  in  one  direction,  it  must  seek 
to  recoup  itself  in  another.  The  immediate  result  may 
be  increased  charges  and  lower  dividends,  but  in  no 
other  way  can  the  property  itself  be  protected  and  its 
future  assured.  In  the  Rock  Island  case  the  benefits 
are  already  apparent. 

SALISBURY  AND    STANLEY. 

Matters  have  taken  a  somewhat  peculiar  turn  with 
Mr.  Henry  M.  Stanley.  He  has  signed  a  contract  with 
Major  Pond,  pledging  himself  to  come  to  the  United 
States  in  the  fall  and  deliver  a  course  of  lectures  under 
the  Major's  management.  The  course  will  consist  of 
fifty  lectures,  and  Stanley  is  to  receive  fifty  thousand 
dollars  for  the  course.  The  immediate  future  of  the 
great  explorer  is  thus  decided. 

This  is  not  exactly  what  the  public  have  been  ex- 
pecting. Among  those  who  have  been  watchful  of 
Stanley's  movements  since  his  return  from  the  Dark 
Continent  there  has  been  a  very  general  conviction  that 
he  would  go  back  to  Africa  at  no  distant  day  in  some 
representative  capacity  in  the  interest  of  the  British 
Government.  It  can  hardly  be  said  that  Stanley  courted 
any  such  appointment.  It  is  understood  that  he  refused 
the  position  of  Governor  of  East  Africa — a  position 
which  was  afterwards  offered  to  and  accepted  by  Sir 
Francis  De  Winton.  All  the  same,  however,  the 
belief  prevailed  that,  although  Stanley  was  not  anxious 
to  return  to  Africa  immediately,  private  and  personal 
reasons  being  in  the  way,  he  would  within  a  short  time 
go  back  to  the  scenes  of  his  numerous  adventures  and 
victories  in  the  manner  and  character  stated. 

What  has  led  to  the  change  ?  The  story  is  not  unin- 
teresting. When  dining  at  the  Cannon  Street  Hotel 
as  the  guest  of  the  London  Chamber  of  Commerce, 
Mr.  Stanley  spoke  in  somewhat  of  an  alarmist  tone 
regarding  the  state  of  affairs  in  East  Africa.  He  had 
delivered  in  1884  forty  lectures  in  Great  Britain;  but 
he  had  failed  to  make  an  impression.  He  delivered 
only  five  lectures  in  Berlin,  and  at  once  Germany  was 
on  fire,  and  five  hundred  thousand  square  miles,  across 
which  British  travelers  had  passed  and  on  which  they 
had  made  their  mark,  were  lost  to  England  forever. 
Lord  Salisbury  at  the  dinner  of  the  merchant  tailors 
took  occasion  to  animadvert  somewhat  sharply  on  what 
Mr.  Stanley  had  said.  Mr.  Stanley  was  not  behind 
the  scenes,  he  said,  and  was  not  in  the  possession  of 
Government  secrets.  Nothing  had  been  surrendered  to 
Germany,  for  no  agreement  had  been  come  to  and 
none  would  be.  It  was  for  the  trading  companies,  for 
the  British  public,  and  the  British  Parliament,  to  decide 
what  should  be  done,  in  regard  to  possession  and 
responsibility,  with  the  magnificent  territory  which  Mr. 
Stanley  had  revealed.  There  was  evidence  in  Lord 
Salisbury's  way  of  putting  things  that  he  was  offended 
with  Stanley's  mode  of  lecturing  himself  and  the  mem- 
bers of  the  Government  generally.  It  was  very  much 
as  if  he  had  said:  "Mind  your  own  business,  Mr. 
Stanley ;  we  can  manage  our  own  affairs." 

Stanley  was  conscious  that  what  he  had  said  he  had 
said  from  honest  motives.  During  the  course  of  his 
journeyings  he  knew  he  had  lost  no  opportunity  to  ad- 
Tance  the  interests  of  England.    In  his  letters,  while 


yet  on  African  soil,  and  in  his  speeches  since  his  retura 
to  civilization,  he  had  given  abundant  evidence  that  his 
sole  anxiety  was  that  England  should  have  the  benefit 
of  what  he  had  done  in  the  way  of  opening  up  the 
vast  and  valuable  territories  in  the  region  of  the  great 
lakes.  But  why  force  favors  on  an  unwilling  people  ? 
Why  tender  advice  when  advice  is  not  wanted  ? 

But  it  was  still  necessary  to  explain  his  words  and 
his  position.     On  May  30,  therefore,  Stanley  wrote  to 
the  London  Times,  stating  his  case  with  great  fullness 
and  with  much  force.     Lord   Salisbury  was  probably 
too  exalted  a  personage  for  him  to  presume  to  address. 
The  topic  was  said  to  be  "embarrassing  and  inconven- 
ient."   It  would  be  much  more  so  if  the  British  Govern- 
ment made  concessions  detrimental  to  the  interests  of 
the  country.     In  his  prefatory  remarks  Mr.  Stanley  fur- 
ther took  pains  to  say  that  he  had  "no  interest  in  British 
East,  South,  West  or  North  Africa  other  than  a  purely 
sentimental  one."    He  then  points  out  the  concessions 
in  detail  which,  in  his  judgment,  had  been  most  unwisely 
made — Kilimanjaro,   discovered    by    a  missionary   in 
British  pay;  Massai-Land,  20,000  square  miles  in  extent, 
first  explored  by  a  British  traveler;  300  miles   of   coast 
line  on  the  shores  of  Lake  Victoria  Nyanza,  explored 
by  a  traveler  in   British  pay.     In  Stanley's  judgment 
there  was  not  the   slightest  warrant  for  any  of  these 
concessions  unless  it  was  an   amicable  desire  to  please 
the  German  Emperor.     Stanley  concludes  this  part 
of     his     subject      by     saying     that    he      fails    to 
see    wherein    he     was    to    blame    for    warning    his 
friends.     "If,"  he  says,  "through  a  purely  friendly 
interest  in  your  ventures  I  warn  you  that  your  assea 
are  straying  or  that  your  warehouses  are  burning,  or 
that  thieves  are  picking  your  pockets,  it  -strikes  me  that 
it  is  the  height  of    ingratitude  to  shriek   '  Imperial 
policy '  at  me.      If  your   '  Imperial  policy '  is  of   so 
dreadful  a  nature  as  to  cause  your  elected  representa- 
tives to  cower  and  wilt  under  its  terrible  burden,  I  want 
none  of  it.     I  only  mean  to  say  that  if  you  go  on  ad- 
mitting, with  superb  thoughtlessness,  that  every  square 
mile  of  African  territory  legitimately  yours   may  be 
claimed  by  Germans,  it  will  have  a  fatal  effect  not  only 
upon  British  enterprise  in  East  Africa  but  upon  the 
Soudan  and  Egypt.     If  you  go  on  confessing  that  the 
African  topic  is  a  heartless  bore,  and  bristling  with 
embarrassments,  why  grant  charters  to  companies  to 
involve  your  countrymen  in  wasteful  expenditures  of 
money,  labor  and  life  ?  " 

Referring  to  the  Germans,  Stanley  says  :  "  Behold 
German  claims  !  The  Congo  State  to  the  west,  the 
Southern  Soudan  in  the  north — these  are  boundaries  of 
German  aspirations."  He  reads  on  the  faces  of  his 
British  friends  something  like  despair.  They  seem  to 
be  saying  to  themselves,  "  All  for  Germany,  nothing 
for  us.  Ironclads-  to  help  them,  Soudanese  soldiers, 
political  influence,  the  goodwill  of  the  British  Govern- 
ment ;  but  not  an  encouraging  word  for  us."  His 
respect  for  Lord  Salisbury  bids  him  say  nothing  ;  but 
friendship  and  a  clear  unbiased  view  of  the  drift  of 
the  whole  affair  bid  him  raise  a  warning.  "Be 
assured,"  he  goes  on  to  say,  "  that  if  these  demands  of 
the  German  colonists  are  granted,  your  sphere  of  in- 
fluence is  absolutely  valueless."  "  The  cry  now  in  Ger- 
many," he  concludes,  "is  that  of  the  horse-leech's 
daughter — '  Give,  give,  give  !'  and  without  speaking  at 
all  at  Lord  Salisbury  or  the  timorous  members  of  the 
House  of  Commons,  I  wish  to  ask  the  commercial 
men  of  England  if  they  do  not  think  they  have  given 
enough.      Shall  nothing  except  the    semi-deserts  of 
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MaBsai-Land  be  reserTcd  for  your  own  conntrymen  ?  If 
so,  then  in  the  name  of  common  sense  why  waste  valu- 
able time  in  talk  and  good  sterling  money  on  desert 
•wastes  ?"  Having  relieved  his  mind  of  the  whole 
matter  in  this  way  Stanley  virtually  abandons  the 
African  business  so  far  as  it  is  in  any  way  related  to 
himself  and  England.  If  there  were  any  arrangements 
contemplated,  looking  to  the  employment  of  the  great 
explorer  pn  African  soil,  it  is  safe  to  say  that  further 
progress  will  not  be  made  for  some  time  to  come  at 
least,  if  ever. 

Different  minds  will  take  a  different  view  of  this 
matter,  and  will  arrive  at  different  conclusions. 
Stanley  was  probably  too  outspoken  in  the  first  in- 
stance. Governments  do  not  like  to  be  lectured  by 
private  and  irresponsible  parties,  and  if  he  had  known 
Lord  Salisbury  better  he  would  have  known  that  he  was 
not  taking  the  very  best  method  to  bring  the  Prime 
Minister  round  to  his  way  of  thinking.  On  the  other 
hand,  Stanley  had  a  right  to  speak  such  as  no  other 
man  had  or  can  have.  As  we  have  said,  he  had  accom- 
plished a  great  work.  He  was  proud — justly  proud — 
of  what  he  had  done  ;  and  he  was  desirous  that  the 
land  which  gave  him  birth  should  reap  such  benefit  as 
in  his  judgment  there  was  to  be  had.  He  came  home 
with  high  hopes  and  great  expectations.  He  had  become 
anti-German  in  all  his  thoughts,  plans  and  purposes. 
"When  he  found  the  British  indifferent  and  the  Germans 
all  eagerness  and  avidity,  his  disappointment  was 
extreme.  He  spoke  out  of  the  fullness  of  his  heart. 
Time  may  come  to  his  aid,  and  rectify  what  seems 
wrong.  Meantime  we  shall  benefit  by  Stanley's  visit 
and  profit  by  some  of  his  experiences. 


WHAT  THE  MAY  GROSS  EARNINGS  SHOW. 

The  May  earnings  are  distinguished  for  some  note- 
worthy characteristics.  In  the  first  place  the  compila- 
tion is  the  most  comprehensive  of  all  the  monthly  state- 
ments of  this  kind  ever  published  by  us,  containing  a 
larger  number  of  roads  and  covering  more  mileage  than 
any  previous  similar  exhibit.  In  the  second  place  it 
contains  the  heaviest  increase  by  a  single  railroad  cor- 
poration which  it  has  yet  been  our  privilege  to  record. 
Finally,  the  aggregate  increase  for  all  the  roads,  both 
in  amount  and  ,in  ratio,  compares  well  with  the  best 
which  we  have  had  since  the  present  improvement 
began — that  is,  since  the  1st  of  January,  1889. 

With  regard  to  the  size  of  the  compilation,  it  con- 
tains this  time  160  lines  or  systems,  operating  no  less 
than  85,816  miles  of  road.  A  year  ago  in  the  same 
month  we  also  called  attention  to  the  comprehensive 
nature  of  the  statement,  it  being  the  largest  published 
by  us  up  to  that  time.  But  since  then  we  have  been  fur- 
ther adding  to  and  extending  the  list,  so  that  even  com- 
pared with  the  large  representation  of  roads  in  May, 
1889,  there  are  now  30  additional  lines  and  8,413  more 
miles  of  road.  It  is  perhaps  not  out  of  place  to  add, 
too,  that  these  comprehensive  results  and  tabulations 
are  furnished  within  fourteen  days  after  the  close  of  the 
month,  giving  the  information  additional  interest  and 
usefulness  by  reason  of  the  freshness  of  the  facts  dis- 
closed. 

In  reference  to  the  prominently  large  increase  by  a 
single  company,  we  refer  of  course  to  the  Atchison. 
Including  the  operations  of  the  St.  Louis  &  San  Fran- 
cisco, that  company  reports  for  May. ah  increase  of  -no 
less  than  *832,476.  We  have  had  some  pretty  heavy 
gains  in  recent  periods,  but  as  a  rule  they  have  not  run 
much  above  $700,000.     Thus  the  Unidn  Pacific  in  its 


preliminary  statement  for  April  reported  $718,803  in- 
crease; when  the  full  statement  is  published  doubtless 
the  amount  will  be  somewhat  larger.  The  heaTicsk 
monthly  increase  on  the  Pennsylvania  lines  east  of 
Pittsburg  and  Erie  was  that  made  last  October,  namely 
1711,614.  But  the  Atchison  with  the  San  Francisco 
we  have  seen  has  $832,470  gain,  and  moreoror  this  is 
merely  on  the  preliminary  estimates.  The  audited  re- 
sult nsually  proves  much  better  thaa  the  estimates, 
and  if  that  should  be  the  case  in  May  the  actual 
gain  might  be  very  much  hearier  even  than 
now  indicated.  What  the  May  returns  of 
the  Union  Pacific  and  Pennsylvania  will  show  we  do 
not  of  course  know,  since  those  companies  furnish  no 
early  estimates.  In  any  event,  for  the  present  the  Atchi- 
son must  bo  regarded  as  having  presented  the  largest 
amount  of  increase  shown  in  any  monthly  railroad 
statement.  Whether  the  company  would  retain  that 
distinction  could  we  have  the  monthly  aggregates  of 
earnings  since  January  1,  1889,  for  the  whole  Pennsyl- 
vania Railroad  system  of  7,664  miles,  instead  of  only 
for  the  less  than  2,400  miles  "  east  of  Pittsburg  and 
Erie,"  is  perhaps  a  question,  since  there  is  reason 
to  think  that  in  some  months  last  year  the  aggregate 
gain  for  that  system  entire  was  close  to,  if  not  in  excess 
of,  a  million  dollars.  In  making  these  comparisons, 
we  have  omitted  mention  of  the  March,  1889,  returns 
of  the  Burlington  &  Quincy,  showing  $862,570  gain  in 
gross  earnings,  with  $277,840  more  on  the  lines  con- 
trolled, because  that  followed  from  exceptional  causes — 
the  engineers'  strike  of  the  year  preceding — and  thus 
did  not  indicate  a  growth  of  traffic  and  business. 

But  while  the  gain  by  the  Atchison  is  exceptionally 
large  in  amount,  there  are  many  other  companies  which 
have  also  added  heavily  to  their  totals  of  the  previous 
year.  As  confirmatory  of  this  remark,  take  the  fol- 
lowing summary  of  the  more  conspicuous  gains  shown 
in  the  extended  table  at  the  end  of  this  article. 

Atchison $710,761    Norfolk  &  Western $110,582 

Sau  Francisco 121,715  '  East  Tennessee 109,744 

;  Wisconsin  Central 103,723 

$832,47(5  '  Cln.  N.  O.  &  Tex.  Pac....      97,059 

Northern  Pacific 308,427    Chic.  &  NorthwoKtcrn....     74,476 

New  York  Central 235,243    Denver  &  Rio  Graiule 73.020 

Great  Northern  system.  ...193,680  .  Clev.  Cln.  Chic.  &  St.  I.  ..    71,764 

Louisville  &  Nashville 176,525    Chlo.  MU.   lic  St.  Paul 70.232 

Ches.  .feOhio 159,831  ,  Minn.  St.  P.  it  B.  8.  M  arte     65,510 

Canadian  Pacific 144,901  ;  Col.  Hock.  Ynl.  dk  Tol....     62,149 

Chle.  St.  Paul  &  K.  C 134,403  I 

These  are  simply  the  roads  with  the  largest  amount 
of  gain,  embracing,  however,  nearly  all  sections 
of  the  country — the  Southwest,  the  Northwest,  the 
Pacific  Coast  States,  the  South,  the  Middle  States  and 
the  Middle  Western.  In  addition,  there  are  many 
other  roads  where  the  amount  of  gain  is  not  so  large  aa 
in  the  above  cases,  but  where  the  ratio  of  increase  is 
even  heavier.  Selecting  a  few  of  these  at  random,  w« 
may  refer  to  the  New  Orleans  &  Northeastern  with 
158,853,  or  nearly  80  per  cent,  increase  ;  the  Toledo  St. 
Louis  &  Kansas  City  with  $51,291,  or  over  80  per  cent, 
increase,  and  the  Rio  Grande  Western  with  $46,085, 
or  about  45  per  cent,  increase. 

The  truth  is,  the  present  statement,  as  said  above,  is 
among  the  very  best  we  have  had  in  recent  periods.  This 
is  true  whether  we  consider  the  amount  of  increase  or 
the  ratio  of  increase.  Last  October  the  gain  on  the 
roads  in  our  statement  aggregated  $5,073,775.  The 
gain  for  May  falls  half  a  million  short  of  that,  being 
$4,505,484,  but  there  has  been  no  other  month  except 
October  when  the  gain  was  as  large  as  this.  In  ratio 
the  present  improvement  is  even  heavier  than  for  Oc- 
tober, being  13-79  per  cent,  or  larger  than  in  any  preced- 
ing month,  while  in  October  it  was  only  12-30. 
There  have  been  two  other  months   when  the  gain 
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, Increase.—-^ 

Amount.  P.  C. 
S 

Feb 3,071,327  11-38 

Moh 2,771,154  907 

Apr 3,907,835  13-73 

May 4,565.464  1379 


•was  above  13  per  cent,  namely  January  13-21 
percent,  and  April  13-73  per  cent.  The  following 
reveals  at  a  glance  the  position  of  May  with  reference 
to  other  recent  months  as  regards  both  amount  and 
percentage  of  improvement 

. l7UTease. ■ 

A.mount.  P.  C. 

Bept 3,459.018  10-27 

Oct 6,073,775  12-30 

Nov 4,074,843  1202 

Deo.. 3,140,104  9  81 

Jan 4,003,039  13-21 

One  other  circumstance  goes  to  show  the  generally 
good  character  of  the  present  statement,  namely  the 
insignificance  of  the  losses  recorded.  There  are  25 
roads  altogether  which  fall  behind,  but  aside  from  the 
decrease  of  $36,588  by  the  Louisville  New  Orleans  & 
Texas,  which  road  has  not  yet  fully  recovered  from  the 
effects  of  the  overflow  of  the  Mississippi,  the  decrease 
of  $85,788  by  the  Wabash  on  account  of  the  passenger 
war  and  low  freight  rates,  and  the  decrease  by  the  three 
Mexican  roads — aside  from  these  five  roads  there  are 
not  any  which  show  a  falling  ofE  of  as  much  as  $5,000 
in  amount  each.  And  the  comparison  for  May  is  with 
pretty  good  earnings  as  a  whole  in  the  year  preceding. 
In  fact  our  May  statements  have  recorded  larger  or 
smaller  improvement  in  the  whole  of  the  last  decade, 
with  only  one  exception,  as  the  following  will  make 
apparent. 


mieatf. 

Earnings. 

Perioa. 

S'eaT 

rrar 

Tear 

Year 

Decrease. 

Givtn. 

Pr  ctding. 

Given. 

Preceding. 

mia. 

Miles. 

t 

* 

t 

May.  1880  (44  roads) 

14.619.613    11.831,041 

inc.  2.815..572 

May,  1881  (45  roadsl 

32.005 

M,903 

:6.708.65l|  14,242.197 

Inc.  2.488  4.57 

May,  1882  (50  roads) 

42,345 

36,049 

20.821,492 

18,.'-.2l,S82llit«.  2,303,110 

May,  188-J  (59  roads) 

47,280 

42.730 

21,497,057 

19,68,3,735  Inc .  1.8.W.322 

May,  1881  (00  roads) 

43,882 

39,713 

18,038.831    17,457,303  Inc.      681.628 

May,  1885  (58  roads) 

44,317 

43.537 

15.830..528    17.194,365  D/c.   1,298,837 

May,  1886  (o3  roads) 

17,355 

46,085 

17,070,179    18.417,532  Inc.      852.647 

May,  1887  (102  roads) 

80,066 

57,154 

26.132,332;   22,594.531  Inc.  3,537.801 

May,  1888  (109  roads) 

68,167 

64,210 

27,73»,727j  28,253,317  I?ic .  1,483,410 

May,  1889(130  roads) 

77,403 

74,843 

31,488,2101   29,816,199  [nc.  1,872,011 

May,  1890  (180  roads) 

85,816 

83,689 

37,683,2371  33.117,763  Inc .  4,565.481 

Of  course,  as  in  the  months  preceding,  there  have 
been  a  number  of  favoring  elements,  all  tending  to 
swell  railroad  earnings — active  business,  large  grain 
receipts  and  a  heavy  provisions  movement.  But  the 
advantages  from  at  least  one  of  these — we  mean  the 
grain  receipts — has  not  been  so  general  or  uniform  as 
heretofore,  and,  besides  this,  the  passenger  war  in  the 
West  continued  unchecked  through  the  whole  month 
of  May,  and  in  the  Southern  States  there  was  a  smaller 
cotton  movement  than  a  year  ago.  Taking  Chicago  as 
an  illustration  of  the  remark  with  regard  to  grain,  we 
find  that  that  point  actually  received  two  million  bush- 
els less  corn  in  May,  1890,  than  in  May,  1889,  the  totals 
being  7,122,981  and  9,305,208  bushels.  On  the  other 
hand  there  was  a  gain  of  4f  million  bushels  in  the 
receipts  of  oats  at  Chicago  and  also  a  gain  in 
the  other  cereals,  so  that  altogether  Chicago  received 
about  three  million  bushels  more  of  grain  than  a 
year  ago,  notwithstanding  the  loss  in  corn.  This 
counted  as  an  important  circumstance  in  enlarging  rail- 
road earnings,  but  in  April  the  gain  in  the  movement 
had  been  much  heavier,  amounting  to  4|  million  bush- 
els. The  live  stock  and  provisions  receipts  also  show 
greatly  enlarged  totals  as  compared  with  last  year, 
though  here,  too,  the  amount  of  addition  is  not  quite 
up  to  that  for  the  month  preceding.  Still  the  addition 
is  of  very  substantial  proportions.  Thus,  of  pork 
the  arrivals  in  May,  1890,  were  8,476  bbls.,  against  only 
1,745  bbls.  in  May,  1889,  while  in  cutmeats  there  was 
a  gain  of  four  million  pounds  and  in  lard  a  gain  of  five 
million  pounds.  Of  live  hogs  41,727  more  head  were 
received  than  in  May,  1889.     Here  is  our  usual  table. 


RECKIPTS  AT  CHICAGO  DUill.SG   MAY 

ASD  SINCE 

JANDARV 

1, 

Mati. 

Januarv  I  to  Ma]/  31. 

1880. 

1869. 

1888. 

1889. 

1S90.     1       1888. 

Wheat.biuh. 

812.950 

367.037 

663.075 

2,933,821 

2,81 1,7811     3,219,136 

Com... bush. 

7,122.981 

9,805,208 

6,980.911    35,607,698;  25,537,609,  20,809,807 

Oats . .  bush . 

9,054,717 

4,889,448 

8,262.082    27,901,549 

15,808,832    17,061.766 

Bye.,  .bush. 

828,054 

127.064 

107,362      1,081,938 

497,837         398,716 

Barley,bush. 

567,883 

410,144 

317.453      6,035.082      4,575,813      3,636,49* 

Total  grain 

17.883,585 

11,838,801 

14,310,873    72,662,881    49,034,612    45,145,965 

Flour.,  bbls. 

310.718 

312.590         615,266|     l,839.037j     1,2.51,.550 

3,073,833 

Pork.. ..bbls. 

8.476 

1.745 

2,065           33,851            18.591 

20,783 

Cntm'ts.Ibs. 

26.320,818 

22.424.402 

10,i73.916ll30.598.913!  93.938,317 

57,199.922 

I*nl lbs. 

14,1*7,434 

9.023.287 

4.883,002]  57,152,99l|  38,201,315 

30.509,387 

LlvehoKsNo 

537,9771        493,250 

482,7701     2.911,2981     2,327.1(»      2,298,830 

It  must  not  be  supposed  that  because  Chicago  records 
smaller  corn  receipts  than  in  1889  the  corn  movement 
as  a  whole  was  smaller.  So  far  from  that  having  been 
the  case,  the  total  for  the  five  weeks  ending  May  31, 
1890,  at  the  nine  leading  Lake  and  River  ports  of  the 
West,  including  Chicago,  stands  at  17,798,4-20  bushels, 
against  only  13,685,382  bushels  in  the  corresponding 
five  weeks  of  1889,  and  10,838,323  bushsls  in  the  same 
period  of  1883.  St.  Louis  has  had  the  greatest  benefit 
from  the  larger  corn  arrivals,  having  received  0,288,585 
bushels  in  the  five  weeks  of  1890,  against  only 
1,891,400  bushels  in  the  five  weeks  of  1889.  After 
St.  Louis,  Toledo  is  also  very  conspicuous  in 
this  respect,  haviag  received  1,936,590  bushels,  against 
495,700  bushels.  In  o.its,  the  gain  in  the  West 
as  a  whole  has  been  even  heavier  than  in  corn,  reashing 
over  six  million  bushels,  and  while  the  most  of  the  in- 
crease is  found  at  Cliic.igo,  n3arly  all  tho  other  points, 
and  notably  St.  Lo.iis  and  Peoria,  also  report  enlarged 
totals.  In  the  heavier  wheat  receipts  Minneapolis  is 
very  prominent,  indicating  a  free  movement  of  spring- 
wheat  to  the  Northw3itera  markets.  Aggregating  all 
the  different  cereals,  the  five  weeks  of  1890  yield  a  total 
of  41,516,918  bushsls,  ag.iinst  only  27,739,175  bishels 
in  the  five  weeks  of  1839.  Evidently  therefore  West- 
ern roads  have  boen  dojideJly  favored  through  the 
grain  movement,  notwithstanding  some  points  do  not 
show  as  large  an  increase  as  in  the  month  preceding. 
Here  is  our  table  giving  full  details. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOB  FIVE   WEEKS  KNDED  MAY  31, 
AND  SINCE  JANUARY   1. 


Flour, 
(fctU,) 

361,828 

338.087 

1,881,697 

1,388,150 

Wluat, 
(Iliuh.) 

aS7,733 

390.318 

2,98i),098 

2,853,685 

Corn, 
(fcusft.) 

8,014,193 
10,008,201 
■38,301,3.58 
28,400,800 

OaU. 
(bush.) 

Barltv. 
(bush.) 

Aim, 
(bush.) 

Chieaw— 
6wks.May,  1890. 
6  wks.  May.  1889. 
Since  Jan.  1. 18J0 
Since  Jan.  1. 1889 

9.953.682 

5,307.815 

21.175,4>8 

16,151.995 

604.683 

437,485 

6,121.145 

4.029,608 

371,706 

1.38,83* 

1,1124^ 

5i4,res 

miwankrr- 
5  wks.  May.  1890 
5  wks.  May,  1889. 
Since  .Jan.  1. 1890 
Since  Jan.  1,1889 

191,308 

186,810 

1.253.888 

925,532 

838,653 

456,956 

2,354,416 

2,108,383 

81,920 
95,810 
348,850 
543,835 

381,500 

250.000 

1.188.500 

1.032,000 

877.300 

167,300 

2,650,848 

2,027,880 

150,635 

36,860 

4a7,62& 

118.809 

3t.  Louis— 
6  wks.  May.  1800. 
5wks.  May.  1889. 
Since  Jan.  1. 1890 
Since  Jan.  1, 1889 

121,760 

73,980 

659,714 

389,544 

392.822 

264.841 

2.613,425 

1,217,410 

8,288,565    1,483,910 

1,881.400    1,091.135 

3l,.598.818    4,893,705 

13,798,431:  4,181,495 

84,558 

21,009 

831.811 

679.082 

67,212 

18,423 

330,910 

65,312 

5  wks.  May,  1890. 

6  wks.  May.  188.t. 
Since  Jan.  1, 1800 
Since  Jan.  1, 1889 

17,683 
12,669 
52,521 
53,943 

168,810 
126,571 
77C,343 
608,508 

1,938,590 

495,700 

9,420,970 

1.915,889 

13,*48 

23,771 

79,028 

110,181 

460 

2.320 

22,702 

61,697 

4,218 

2,85* 

36,801 

«3,29i 

DelroU- 
5  wks.  May,  1890. 
5  wks.  May,  1889 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

17,928 
11,200 
77,285 
63,707 

310,349 

249,588 

1.232,268 

746,238 

189,*75 

98,432 

737,995 

1,418,751 

158,985 
134,198 
808,17* 
817,830 

70,635 

*0,930 

645.283 

280,918 

Vlevclnn'i- 
6  wks.  May,  1S90. 
5  wks.  May,  1889. 
Since  Jan.  1, 1890 
Since  Jan.  1, 1889 

35,.374 
3<,337 
145,155 
131,135 

274,799 
2-37,762 
939.607 
»1*,732 

/ 

131,119       318,385 

58,7831      167,219 

393,897       987,022 

318,010       697.747 

54,695 
50,331 
286,913 
185,100 

700 

t*l 

22,498 

12,508 

Penri/i  — 

6  wks.  May.  1890. 
5  wks.  May,  1889. 
Since  Jan.  1. 1890 
Since  Jan.  1,1889 

11,732 
11.1*0 
48.082 
*2,681 

92.100 

88.750 

39-2,B10 

398,238 

1,031.,500 
1,007,150 
7,210,901 
6,550,360 

2,175,000 
1,531,000 
8,,531,000 
4,577,000 

80.900 

53,400 

820.500 

377,400 

31,900 

33,000 

101,750 

195,700 

IJiWut  I— 
5  wks.  May.  1810. 
5  wks.  May,  1889. 
Since  Jan.  1, 18.)0 
Since  Jan.  1. 1880 

340,583 
1»*,815 
531,115 
378,462 

5U,581 

339,443 

2,94-2,744 

1,801,297 

79,038 

29,873 

1,218,939 

*J3,968 

133,*3t 

2,183 

1,013,255 

10,121 

Jfiim-'ipoli^— 
5  wks.  May.  1890. 
5  wlis.  May,  1889. 
Since  Jan.  1, 1890 
Since  Jan,  1, 188J 

■l5,V9J 
"  15,79. 

3,8-27,515 
?,39I,055 
14,023,333 
10,170,01* 

•■:::':! 

Total  oF  alt— 
5  wks.  May,  1890. 
5  wks.  May.  1888. 
ainou  Jan.  1,  ISM 
S  ace  Jan.  1, 1880 

1,098.19 

827.8.1 

4.552.21 

3.358,9i 

6,834.892 

1..'>21.29S 

38.-248.113 

20.577.533 

17.-98.420 
l-!,885.382 
87,882.62 1 
60.396.000 

l*,621,3')t 

8,5*0,119 
33,330,033 
27.278.405 

1,653,132 

782,786 

10,11-:  ,702 

8.130,835 

828.370 

226.612 

2,092,018 

930,147 

We  have  already  stated  that  the  cotton  movement  in 
the  South  was  smaller  than  a  year  ago.     That  applies 
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more" particularly  to  the  shipments  overland,  which  in 
May,  1890,  amounted  to  only  24,449  bales,  against 
33,365  bales  in  1889  and  63,038  bales  in  1888.  At  the 
Southern  outports  the  receipts  have  been  decidedly  ir- 
regular— some  points  showing  a  loss,  others  a  gain.  As 
a  whole  the  receipts  are  51,678  bales  for  1890,  against 
49,157  bales  in  1889  and  114,245  bales  in  1888.  Sub- 
joined is  our  regular  statement. 

RECEIPTS  OP  COTTON  AT  80UTHEBN  PORTS  IN  MAV,  AND  FROM 
JANUARY  1  TO  MAY  31.  1890,  1889  AND  1888. 


PorU. 


SklreRton balee . 

BH  Paim.&c 

New  Orleans 

Mobile 

FlortO* 

Savannah. 

Brunswick,  &c 

ChorleaUm 

Port  Royal,  &o 

Wilmington 

Washington,  Ac 

Norfolk 

West  Point,  &c 


Total. 


May. 


ISSH). 
2,860 


28,530 
»01 


9.725 
1,3M 

1,821 


81 

I 

8,072' 
3,919' 


1889. 

5,816 

1,798 

18.643 

586 

128 

6,078 

U 

5,27* 

572 

505 

8,819 
6.419 


51,678       49.157 


1888. 


Since  January  1. 


40,085 

I,4:i3 

038 

14,781 

1,184 

6,995, 

560, 

838 

*i 
21,870, 

21,08} 


1830. 

784,2811 

16,0771 

525,8!» 

49,760! 

13,58U| 

180.400 ! 

52.010 

42.185 

485* 

19,509, 

1,028 

99.070 

112,722 


1889. 

178,128 
18,9110 

5.35.61 1 
69,401 
10,569 

176,690 

60.590 

8?,837 

6,503 

23,460 

1,855 

123.082 

221,347 


114.218  1.208.098  1.518.661 


1888. 
100,183 


6l0.2ia 

45333 

3.017 

137.408 

28.982 

75,7Bi 

5.201 

19,167 

819 

11.5.0112 

143,573 

lilOS..'):!! 


As  a  class,  no  group  of  roads  makes  a  better  showing 
than  those  in  the  South,  notwithstanding  the  indif- 
ferent character  of  the  cotton  movement.  This  has 
been  noted  before,  but  the  fact  is  becoming  more  con- 
spicuous with  eilch  succeeding  month.  The  improve- 
ment is  large  and  general,and  has  baen  in  progress  in  that 
section  of  the  country  for  several  successive  years.  Out  of 
50  lines  i%nd  systems  repreasntsd  in  our  statement,  only 
five  record  dimluisli3cl  rec3ipts,  and  with  the  exception 
of  the  Louisville  New  Orleans  &  Texas  th^se  five  are 
all  minor  roils  aai  the  I033  is  small.  Ou  the  other 
hand  the  more  prominent  systems — whether  we  take  the 
Louisville  &  Nashville  or  the  East  Tennessee,  the 
Richmond  &  Danville  or  the  Mobile  &  Ohio,  the  Nor- 
folk &  Western  or  the  Ciucinaati  Now  Orleans  & 
Texas  Piiciflc — all  are  distinguished  for  very  heavy 
gains.  Tliere  is  no  better  way  of  indicating  the  extent 
of  the  improvement  which  has  taken  place  than  is  fur- 
nished by  the  following  six  year  comparison  for  eleven 
leading  roads  or  sj-stems.  It  shows  a  million  dollars 
gain  over  last  year  and  %2, 600,000,  or  80  per  cent,  gain 
as  compared  with  1885. 


May. 

1830. 

188C. 

1888. 

1887. 

1881. 

lfl.S3. 

t 

« 

« 

t 

t 

t 

Chesapeake*  Ohio 

637.874 

478.013 

420.401 

4i5,5;a: 

JS81.293 

291.215 

Ches.  Ohlo&So.W. 

153,077 

147.7S2 

151,583 

131,383' 

113.892 

112.788 

Cln'.N.O.tTax.P." 

778.089 

577.568 

536.574 

492.351 1 

3  74.621 

352.990 

E.Tann.Va.  &Ga.. 

510.898 

431.1.54 

423.898 

373,389 

281,152 

278.871 

LoulsrUle&Nash. 

1,559,205 

1.883,88!) 

1.310.321 

1,251,002, 

1,037.714 

1,102.111 

LoulsT.  N.O.*  Tex. 

158.7*4 

185,332 

108.S96 

118,833; 

103.651 

75.613 

Memphis  &  Char. . 

143.297 

118.539 

120.547 

118.447 1 

77,297 

78.HU 

Mobile  &  Ohio 

293.733 

213,.^79 

210,408 

193,8871 

159.095 

tiea.iios 

Norfolk  4-West... 

601,002 

393,420 

408,783 

S21.814I 

235,701 

103.827 

Rlch.4Danv.syst. 

061,850 

841,003 

741,815 

063.8)7! 

571,874 

681,077 

8hen.  Valley 

110,000 

70.947: 

67,5.19 

69,8 19 , 

51,763 

61,442 

ToUl 

5,811,769 

4,870,028 

4,581,808 

4,152,348 

3,396,753 

3,211.:33 

*  Bntlre  system.  +  Not  including  St.  Louis  &  Cairo. 

t  B-iact  recalpta  of  the  Rlchtnontl  A  Aliejthaay  for  this  ye»r  not  known  to  \ir, 
we  have,  however,  made  an  arbitrary  allowance  for  the  same. 

.  In  the  Southwest,  excepting  the  specially  large  in- 
crease by  the  Atchison,  the  gains  as  a  rule  are  moderate 
In-  amount,  though  in  the  case  of  the  Rio  Grande 
Western,  as  we  have  seen,  the  ratio  of  increase  is  very 
large. 


May. 

1890. 

1SS9.      1 

1888.  . 

1887. 

1886. 

1885. 

$ 

»         1 

* 

t 

( 

< 

IMnver  &  lilo  Gr  . . 

713,900|      6IO.88O; 

667,000 

611.241 

510.068 

465.326 

Mo.  Kan.  &  Texas. 

643,368 

629.220 

491,129 

610,8:>6 

501,000 

800.193 

8t.  L.  Ark.  &  Texas 

277,638 

232.929 1 

209,065 

173.718 

108,378 

61.757 

St.  I..  &  San  ["ran.. 

621.981 

428.577 

40e,890 

481.072 

364.809 

323,667 

Tens  A  Pacific... 

405,282 
"2,866i072 

480.632 
2,413.238. 

472.005 
2,236,179 

33«,141S 

MO.OOS 

total 

2,213,330 

2,017,168 

In  the  Northwest,  the  exhibit  is  much  the  same; 
that  is,  while  the  improvement  is  not  conspicuously 
noteworthy,  except  in  special  instances,  yet  the  result 


is  generally  satisfactory — the  more  so  ia  view  of  the 
passenger  rate  war,  and  the  low  freight  rate?  over  par- 
ticular districts.  The  Minneapolis  &  St.  Louis  and  the 
Quincy  Omaha  &  Kansas  City  are  the  only  Northwest- 
ern lines  reporting  diminished  earnings.  The  Oreat 
Northern  system  and  the  Chicago  St.  Paul  &  Kaosaa 
City  have  very  large  gains. 


May. 


1890. 


Burl.  Ced.  R.  t  No. 
Chic.  Mil.  A  St. Paul 
Chioago*  H.W... 

Iowa  Central 

Mil.  L.  8.  A  West... 
Milwaukee  A  Nor. . 
Mlun.  &  St.  Louis.. 
St.  Paul  A  Dulutb. 
St.  P.  Minn.  &  Han. 


I 

231.858 
2,000,000 
2.219.418 
126,003 
378,881 
188,895 
103.656 
122.8301 
768,900! 


1883. 


1888. 


I  ( 

217,716  IM.tOt 

1. 029.788 1  1,7«7.<MS 

2,111.042;  2.000,283 

107,807  103,080 


819,062 
91,892 
107.830 
101.474 
620,211 


246.028 
02.087 
103,601 
132,448 
743,488 


1887. 


• 

n6,788 

1366,713' 

«.103Ji9 

•1.018 

S02.4S2 

76.083 

118,677 

144 .8M 

872,817 


1888. 


* 

tl  1.888 
1.7«7.0a» 
1,«17,M» 

108,402 

19»,0S2 
46.M8 

U1J8I 

uajM 

483,46t 


L876jn 

l,aM,78« 

88.777 

88,438 

47,870 

U1.080 

8S,US 

489.64* 


Total ^..    6,074,706    6,646,172    8,472.463    6,403.218    4,052,381    8,008,987 

As  to  the  Paciftc  roads,  the  Canadian  Pacific  and  the 
Northern   Pacific  both   have   very    good    statements, 
showing  steadily  enlarging  totals  for  several  years. 


May 


Canadian  Pacific. . 
Northern  FaclSc. . 


1830. 


1880. 


»         I         • 
1,251,000    1.106,090 
1.911.613    1,632,183 


1888. 


1887. 


1,010,085'      018,493 
1.537,289    1,049.218 


1886. 

1886. 

1 

8O7.206 
063.731 

» 

«IS«7 

ooiaoo 

Total 3,102,613    2,738,285    2,517,374    1,001,711'  1.791,0271   1,618,867 


Among  the  trunk  lines  and  the  Middle  Western 
roads  there  are  nine  out  of  54  which  have  sufifered  a 
decrease,  but  the  Wabash  is  the  only  one  of  conse- 
quence among  them,  and  that,  as  already  said,  has  been 
affected  by  the  low  rates  prevailing.  The  rest  of  the 
roads  have  done  very  well,  aided  by  the  heavier  grain 
movement.  The  thirteen  roads  below  show  $655,000 
increase  over  last  year. 

May. 

Balt.&0.  Southw. 
Chicago  >V  Allan... 
Chieago  It  Bast.  ID. 
ChIcA  West.  Mich. 
Col.  Hock.  V.A  Tol. 
Det.  Lansing  A  No. 
Bvansv. A  Terre  H. 
Flint  AP.  Marq.... 
Grand  Rap.  A  Ind.* 
Gr.  Trunk  of  Can.! 
N.  Y.Cent.AH.  R.. 
Ohio  A  Mississippi. 
Tol.  A  Ohio  Cent.. 


6.8J3,214 


Total... ^ 
'Amines.         t  Chlcaxo  A  Indiana  Coal 
t  West  Shore  not  Included  here. 


not  included  here. 
I  Pour  weeks  In  aach  year. 
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Kame  of  Road. 


Aiiuiston  &  Atlantic. 

Anulston  ACinclun'tl 

Atch  Top.&S.Fc 

R'd.^  j'utlv  own'd,  H 

St.  L.  *  San  Fran... 

R'dsJ'tlvowu'n.'a 

Attant.'*  i  B"lori(t.i ... 

Atlaiua  &Wc9t  Point. 

Atlantic  &  Danville.. 

Bait.  &  Ohio  Southw. 

Biiir.  Koch.  &Pi't8... 

Burl.  Ced.  R  ip.cSc  No. 

Burl.  &  Nortliwestern 

Burl.  &  Western 

Canadinn  Pacillc 

C  Fcar&  Y»d.  Val... 

tCoutral  Vermont 

Chatt.  Rome  &  Col. .  . 

Cliattanoo(?a  Union.. 

Chesapeake  *  Ohlofc. 

ChoB.O.  ASo.Wesfu. 

Chlo.  &  Atlantic 

Cbic.  &  East.  Illlaois. 

Chic.  Milw.  &  St.  P... 

Chio.  &  Northwest'n. 

Chic.  &  Ohio  Klver... 

Chic.  Bt.  P.  &  Kan.  C. 

Chic.  &  West  Mich... 

Chir.  Va'.  (Man.  Div.) 

Clu  Oeor^.A Ports... 

Olu..Tack. &  Mack.... 

Cln.  N.  Orl.&Tex.  P.. 
Ala  Ot.8outho^u..- 
N.O^I.  &Northeast.l 
Ala.  &  Vickaburg. . . 
Vicks.Shrcv.&Pac. 

CId.  Northwestern...! 

Cin.  Wah.  *  Mich ' 

Clev.  AkronACd....' 

Cleveland  &  Canton. . 

01ev.Cln.Ch.&8t.L.. 


arott  Sammfft. 


1890. 


1S89. 


5,458 

12,73) 

2,75.5,978 

154,163 

524,9.S4 

151, «13 

7.126 

2S,213; 

45,000 

173,395; 

190,857 

231,855 

5,237; 

5,042, 

1,251,000 

42,578; 

24S.205 

28.000 

11,300 

637.8741 

152,077] 

222,273 

237,694 

2,000,000 

2.219,418, 

5.038 

358,931 

135.323 

22,160 

5,661 

52,804 

391,477 

160. 1 8G 

132,782 

58,424 

3),220 

1,684 

49.289 

72,766 

46.000 

1.142.037 


Tncreate  or 
DMreoMC. 


UUtagr. 


1890.    1889. 


7,131 

8,338 

2,070,815 

128.831 

428.577 

126,305 

5,854 

25,547 

30,016 

155,890 

160,118 

217,716 

4,624 

4,052 

1,106,099 

30,805 

23:t,417| 

22,429 

11,180 

478,043 

147,762 

167,302 

184,838 

1,92;»,768 

2,141,912 

5,222 

221,52S 

106,815 

17.36- 

5,053 

44,955 

294,418 

136,371 

73,930 

35,239 

37,608 

1,658 

39,5j7I 

(iO,365 

34,101 

1,070,2731 


-1,728 

+4,101 

-1-685,163 

2-i,.599 

I  96..t07| 

1  25,308; 

!  1.2721 

i2.6'i6; 

+  14.984' 

+  17.505' 

+30,439 

+  14,139 

+  6131 

^990 

+  144.901; 

+  11.773 

+  8,788 

+  5,571 

•  120 

+  159,8311 

:  4,315 

-51,971' 

+  52,8,>6| 

+  70,232' 

•  74,170; 

-184 

134,403; 

28,.-)08- 

4.793 

.  003 

-  7,849 

+  97,059, 

,23,815 

-5S,852 

-i  23,185 

-2,388 

+  26 

-r  9,762 

+  13,400 

T  1 1.899 

+71.784 


53 

53 

35 

35 

6.528 

6,529 

582 

582 

1,329 

1,329 

526 

526 

105 

106 

86 

86 

260 

151 

281 

281 

294 

294 

1.046 

1,04« 

52 

63 

105 

106 

4,957 

4,795 

326 

245 

488 

488 

140 

140 

43 

43 

016 

754 

393 

398 

'  269 

a6» 

436 

436 

5,678 

5.678 

4,250 

4,260 

86 

86 

790 

790 

408 

408 

47 

47 

42 

48 

344 

344 

336 

336 

295 

29S 

196 

196 

143 

170 

\^ 

8 

8 

165 

165 

194 

IM 

165 

165 

1,4991 

1.49B 
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Clcv.  &  Marietta.  . . . 
Colorado  Midland. . . 
Ck)l.  &  Cln.  Midland  . 
Col.  Hoc.Val.  &Tol.. 

Colu-ia  &  Lake 

Covington  &  Macon 
Day.Ft. Wayne  &  Chic 
Dcnv.  &  Rio  Grande. 
Des  M.  &  N'wcatern. 
Det.  Bay  City  &  Alp. 
Det.  Lansing'  &  Nor  . 
Dul.  So.  Shore  &Atl. 
E. Tcnn.Va. &  Ga... 
Evans.  &  Indlanap. . 
Evans V.  &  T.  Haute. . 
Flint  &PcreMarq.... 
Flor.  Cent.  &  Peniu. . . 
Ga.  South.  &  Florida 
Or.BapIds  &  Indiana. 

Cln.  Rich.  &  Ft.  W.. 

Other  lines 

♦Gr.Tr.of  Canada... 

tCMc.&Gr.  Trunk. 

tDet.Gr.Hav.&Mil. 

Gulf  &  Chicago 

Humeston  &  Shen  . . . 

Ind.  Dec.  &West 

Iowa  Central 

Iron  Railway 

Kanawha  &  Ohio 

Kan.  C.  Mem.  <fe  Bir. . 
Kentucky  Centra! . . . 
Keokuk  &  Western . . . 
Kiugst.  &  Pembroke 
Lake  Erie  All.  &  So... 
Lake  Erie  &  Western . 
Lehigh  &  Hud.  River. 
Little  Rock  &  Mem  . . 

Long  Island 

Louiav.  Evans.  &  St.L 
Loulsv.  &  NashviJlo. . 
Louis.  N.  Alb.&  Chic. 
Lou.  N.  Orl.  &  Texas 
Loulsv.  St.  L.  &  Tex 
Louisville  Southern.. 
Lynchb.  &  Durham 
Memph.  &  Char'ston. 
Mexican  Central.. 
Mexican  National. 

§Mexlcan  Railway 

Milw.  L.  Shore  &W... 
Milw.  &  Northern . . . 

Mineral  Range 

Minn.  &  St.  Louis 

Minn.  Bt.P.cfeS.SteM 
Mo.  Kans.  &  Texas... 

Mobile  &  Ohio 

Nate.  Red  Riv.  &  Tex 
tNew  London  North.. 
New  Orleans  &  Gulf. 
N.  Y.  Cent.  &  Hud.  Riv 
N.  Y.  &  Northern.. 
N.  Y.  Out.  &  West . 
Norfolk  A  Western 
Northern  Pacific.. 
tOgdensb.&  L.Cham.. 
Ohio  &  Mississippi 
Ohio  &  Northwestern 

Colum.  &  Maysville 

Ohio  River 

Ohio  Southern 

Ohio  Valley  of  Ken  . . 
Peo.  Dec.  &  Evansv 
Pitts.  Marion  &  Ch... 
Pittsb.  cfe  Western.... 
Prescott  &  Ariz.  Cent, 
Quin.  Omaha &K.C.. 
Richmond  &  Danville 

Virginia  Mid.  Div 

Char.  Col.  &  A.Div. 

Col.  &  Greenv.  Div. 

West.  No.  Car.  Div 

Georgia  Pae.  Div. . 

Wash.  Ohio  &  W.Div 

Ashe.  &  Spai'.  Div.. 
Eio  Grande  Western. 
Rome  &.  Decatur. . 
Sag.  Tuscola  &  Huron 
St.  Jos.  &Gr.  Island.. 
St.  L.Alt.  &T.H.Br3 
St.  L.  Ark.  &  Texas.. 
St.  L.  Des  M.  &  Nor. 
St.  Paul&Duluth... 
St.  P.  Minn.  &  Man.. 

Eastern  of  Minn.. 

Montana  Union... 
Ban  Ant.  &  Arans.P.. 
*San  Fran.  &  No.  Pae, 
Sav.  Amer.  &  Mont. . . 
Scioto  Val.&NewE.. 
Seattle  L.  Sh.  &  East. 
Shenandoah  Valley.. 
Staten  Isl'd  Rap.  Tr. . 
Talladega  &  Coosa  V.. 
Tennessee  Midland. 

Texas  &  Pacific 

Tol.  A.  Arb.  &  N.  Mich 
Tol.  Col.  &  Clnn... 
Tol.  &  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ext 

Tol.  Peo.  &Wcst 

Tol.  St.  L.  &  K.  Cliv  . 
Tol.  &  So.  Haven.... 
Wabash  (consol.  sys.) 
Western  of  Alabama 
West.  N.Y.&Pcnn.  .. 
W.  Va.  Cent.  &  Pitts. 
Wheel.  &  Lake  Erie 
Wisconsin  Central. 


Oron  Eamingt. 


1890. 


28,647 

170,264 

27,279 

258,902 

1.747 

9,528 

37.780 

713,!»00 

17,710 

50,000 

92,514 

228.79(i 

540,898 

21,651 

81.955 

244,748 

93,499 

58,715 

206,595 

38.021 

19,927 

1,497.395 

278,150 

72,232 

3,302 

13,500 

35,470 

126,002 

3,118 

28,307 

83,701 

87,801 

27,268 

14,754 

5,150 

220,938 

31,711 

37,918 

329,284 

102,374 

1,559,205 

199,299 

158,744 

36,838 

45,132 

9,500 

143,297 

517.837 

318,777 

305,776 

376,551 

135,595 

11.877 

103,555 

166,319 

643,368 

295,733 

:665 

41,077 

13,989 

3,128,094 

50.412 

162,232 

504,002 

1,941,613 

56,061 

349,751 

18,589 

752 

51,705 

38,712 

17,835 

68.290 

3.256 

191,089 

11,426 

19,025 

428,100 

196,500 

65,150 

47,100 

78,800 

125,200 

10,900 

10,100 

150,410 

8,200 

8,847 

130,213 

95,810 

277,538 

11,038 

122,830 

758,990 

00,677 

90,918 

142,982 

43,254 

24,914 

54,681 

38,415 

110,000 

89,600 

6,891 

17,121 

495,282 

93,196 

27,313 

116,657 

8,524 

76,202 

113,509 

2,200 

937,784 

36.234 

302,400 

75,406 

98,299 

445,013 


1889. 


21803 

143.718 

29.185 

196,753 

1,743 

6,493 

38,288 

640.880 

12,830 

54,082 

80,805 

107,49' 

431,154 

21,675 

72,913 

199,335 

84.803 

25,308 

180,545 

37.652 

17,231 

1,443,231 

254,27' 

68,019 

2,711 

10,718 

27,148 

107,807 

2,756 

20,000 

65,025 

84,160 

26.117 

17,764 

4,971 

186,097 

22,876 

39,889 

281,062 

95,618 

1,382,680 

180,449 

185,332 

19,545 

29,878 

762 

118,539 

536,156 

334,236 

328,924 

319,062 

94,392 

10,094 

107,800 

100,809 

629,220 

243,579 

2,618 

42,016 

14,897 

2,892,851 

53,525 

156,001 

393,420 

1,632,186 

52,260 

313,970 

19,065 

1,098 

46,384 

36,031 

10,354 

66,018 

1.558 

192,928 

11,126 

20,890 

376,500 

177,900 

59,247 

41,0J5 

69.135 

98.266 

9.961 

8,972 

104,325 

4.750 

10,017 

94,734 

81,829 

232,929 

5,095 

104,474 

620,211 

24,663 

72,061 

103,857 

43,543 

11,989 

51.252 

20,847 

70,947 

88,441 

6.364 

13,296 

480,632 

75,536 

1 9,255 

97,694 

7,871 

74,796 

62,218 

1.628 

1,023,572 

32.905 

292,763 

67,070 

73,483; 

341,290 


Tnerease  or 
Dasrease, 


Mileage. 


+6,844 

+  26,548 

—1,906 

+62,110 

+  4 

+3.035 

—508 

+73,020 

+4,880 

—4,082 

+  11,709 

+31,299 

+  109,744 

—24 

+  9,042 

+45,413 

+  8,696 

+33,407 

+26,050 

+  369 

+  2,696 

+54,164 

+  23.873 

+4.213 

+  591 

+2,782 

+  8.322 

+18,195 

+  362 

+  7,707 

+  18.676 

+  3,641 

+  1,151 

—3,010 

+  179 

+34,841 

+  8.835 

—1,971 

+48,222 

+  6,756 

+  176,525 

+  18,850 

—26,588 

+  17,29t 

+  15,254 

+  8,73S 

+24,756 

—18,319 

—15,450 

—23.148 

+57,489 

+41,203 

+  1,783 

—4.245 

+65,510 

+14,148 

+52,154 

—1,953 

-939 

—908 

+235,243 

—3,113 

+  6,231 

+110,582 

+  309,427 

+3,801 

+35,781 

—476 

—346 

+  5,321 

+2,681 

+7,481 

+2,272 

+  1,698 

—1,839 

+  300 

—1,865 

+51,600 

+  18,600 

+5,903 

+6,075 

+  9,663 

+26,934 

+939 

+  1,128 

+46,085 

+3,450 

—1.170 

+35,479 

+  13,981 

+44,609 

+  3,960 

+  18,336 

+  138,779 

+36,014 

+  18,887 

+39,125 

—289 

+  12,925 

+3,429 

+  17,368 

+  39.053 

+  1,159 

+527 

■      +3,825 

4  14,650 

+  17,660 

+  8,058 

+  18,963 

+1,053 

+  1,40S 

+51,291 

+572 

—85,788 

+3,329 

+9,637 

+  8,336 

+24,816 

+  103,723 


1890.      1889. 


104 

267 

70 

335 

22 

107 

259 

1,496 

115 

232 

323 

522 

1,209 

150 

156 

625 

574 

285 

409 

86 

72 

3,487 

335 

189 

6 

95 

152 

509 

20 

129 

275 

254 

148 

113 

61 

589 

63 

135 

361 

300 

2,208 

53' 

65 

121 

83 

61 

330 

1,527 

1,218 

293 

712 

303 

17 

363 

777 

1,806 

687 

;9 

100 

68 
1,420 

61 
327 
638 
3,613 
118 
623 
106 

19 
215 
128 
108 
254 

25 
367 

73 
134 
740 
355 
393 
296 
2871 
518 

50 

66 
373 

63 

67 

4471 

242: 

1,222' 

43| 

247 

3,030 

70 
178 
510 
160 
134 
131 

90 
255 

23 

23 

135 

1,497 

286 

72 
235 

51 
247 
451 

37 
1,921 
138 
678 
129 
237 
828 


104 
367 

70 
325 

22 
107 
259 
1.481 
115 
226 
323 
522 
1,140 
150 
156 
379 
574 
152 
409 

86 

72 

3,479 

335 

189 

62 

95 
152 
609 

20 
129 
275 
254 
148 
113 

61 
589 

63 
135 
357 
300 
2,175 
537 
570 
121 

83 

11 
330 
1,397 
1,218 
293 
671 
303 

17 

363 

777 

1,681 

687 

23 
100 

68 
1,420 

61 
327 
594 
3,452 
118 
623 
106 

19 
215 
128 
108 
254 

25 
367 

73 
134 
740 
355 
393 
296 
287 
377 

50 

66 
369 

63 

67 

447 

242 

1,171 

43 

247 

3,030 

70 
177 
413 
160 
110 
131 

74 
255 

23 

23 

135 

1,497 

284 

43 
235 

45 
247 
319 

37 
1,9*4 
138 
638 
100 
187 
828 


QBOSS  BAENINOa  FROM  JANCARY  1  TO  MAT   31. 


Kame  of  Road. 


Anniston  dc  Atlantic... 
Anniston  &  Cincinnati. 
Atch.  Top.  &  San.  Fe.... 

Roads  Jointly  own'd,  H 

St.  Louis  &  San  B^ran. 

Atlanta  A  Florida 

Atlanta  &  West  Point.. . 

Atlantic  &  Danville 

Bait.  &  Ohio  Southwest. 
Buff.  Roch.A  Pittsb... 
Burl.  Ced.  Rap.  &  Nor. 
Burl.  &  Northwestern. 
Burlington  &  Western. 

Canadian  Pacific 

Cape  Fear  &  Yad.  Val. 
Chatlanoga  Rome  &  Col. 

Chattanooga  Union 

Chesapeake  &  Ohio 

Chesap.  Ohio  &Southvr. 

Chicago  &  Atlantic 

Chicago  &  Bast.  Ill 

Chic.  Slilw.  &  St.  Paul.. 
Ch  cage  &  Northwestern 
Chicago  &  Ohio  River. . 
Chio.  St.  P.  &  Kan.  City. 
Chlo.  &  West  Michigan. 

Cln.  Georg.  &  Ports 

Cin.  Jackson  &  Mack... 
Cln.  N.O.  &  Texas  Pae. 

Ala.  Great  Southern.. 

N.O.  &  Northeastern.. 

Alabama  &  Vicksburg. 

Vicksb.  Shrev.  &  Pae.. 

Cinn.  Northwestern ' 

Cin. Wabash  &  Michigan 

Cleve.  Akron  &  Col 

Cleveland  &  Canton 

Clev. Cin. Chic.  &  St.L.. 
Cleveland  &  Marietta. . . 

Colorado  Midland 

Columbus  &  Cin.  Mid... 

Col.  Hoc.  Val.  &  Tol 

Colusa  &  Lake. 


1890. 


_Total  (160  roads).  .  37,683,237  33.117.753'+4,565,484  85,816  83,589 

M»^,^®  7,5?'* J""^?  °'  ^^y  '"  each  year.  t  For  four  weeks  ending 
jj?..  r  '  Track  under  water  16  miles.  6  Four  weeks  ending  May  24. 
tf.IUchiuond  A  AUeghany  included  in  both  years. 


Covington  &  Mac*i 

Day.  Ft.  Wayne  AXhic. 
Denv.  &  Rio  Grande — 
Des  Moines&  Northwest 
Det.  Bay  City  &  Alpena. 
Det.  Lansing  &  North'n. 
DiUuth  So.  Sh.  <t  Atl. . . . 
East  Tenn.  Va.  &  Ga — 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Flint  &  Pere  Marquette. 
Florida  Cent.  &  Penin. . 
Ga.  Southern  &  Kla — 
Gr.  Rapids  &  Indiana... 

Cin.Rich.&  Ft. Wayne. 

Other  lines 

Gr.  Trunk  of  Canada  ... 

Chic.  &  Gr.  Trunk..  .. 

Det.  Gr.  H.  &  Milw... 

Gulf  &  Chicago 

Humeston  &  Shenand'h. 
Ind.  Decatnr  &  West. . . . 

Iowa  Central 

Iron  Railway 

Kanawha  &  Ohio 

Kan.  City  Mem.  &  Bir.. 

Kentucky  Central 

Keokuk  &  Western 

Kingston  &  Pembroke.. 
L.  Erie  Alliance  &  So . . . 
Lake  Erie  &  Western  . . . 
Lehigli  &  Hudson  River 
Little  Rock  &  Memphis. 

Long  Island 

Loulsv.  Evansv.  <fe  St.  L. 
Louisville  &  Nashville.. 
Loulsv.  N.  Alb.  &  Chic. 
Loulsv.  N.  Orl.  cfe  Texas. 
Memphis  &  Charleston. 

Me  xican  Central 

Mexican  National 

)  Mexican  Railway 

Milw.  Lake  Sh.  &  West. 
Milwaukee  &  Northern. 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.  P.  &  S.  8te.  M. 
Missouri  Kan.  &  Tex.... 

MobUe&Ohio 

Natchez  Red  Rlv.<fe  Tex. 

New  Orleans  &  Gulf 

N.  Y.  Cent.  &  Hud.  Riv. 
New  York  &  Northern.. 
N.  Y.  Ontario  &  West'n. 

Norfolk  &  Western 

Northern  Pacific , 

Ogdens.  &  Lake  Cham.. 

Ohio  &  Mississippi 

Ohio  &  Northwestern. . . 

Columbus  &  MaysvUle 

Ohio  River 

Ohio  Southern 

Ohio  Val.  of  Kentucky.. 
Peoria  Deo.  &  Evansv.. 

Pitts.  Marion  <fc  Ch 

Pittsburg.  &  Western. . . 
Prescott  <fc  Ariz.  Cent. . . 
Quincy  Omaha  &  K.  C. . 
Richmond  &  Danville.. 

Virginia  Midland  Div. 

Char.  Col.  &  Aug.  Div. 

Col.  &  Greenv.  Div... 

West.  No  Caro.  Div. . 

Georgia  Pacific  Di  v. . . 

Wash.  Ohio&W.Div.. 

Ashev.  &  Spar.  Div... 
Rio  Grande  Western — 

Rome  &  Decatur 

Sag.  Tuscola  &  Huron.. 

St.  Jos.  &  Gr.  Island 

St.  L.  Alt.  &  T.H.  Br'chs 
St.  L.  Arkansas  <&  Texas 


33,085 

62.454 

11,999,409 

678,468 

2,406,427 

43.340 

187,471 

195,033 

910,535 

773,454 

1,197,934 

23,018 

22,572 

5,486,893 

213,538 

141,607 

43,430 

2,962.874 

773,764 

1,118,555 

1,192,732 

9,664,277 

9,987,247 

26.727 

1,747,136 

609,708 

22,424 

244.431 

1,752,763 

782.773 

530.727 

279,486 

232,323 

7,858 

220,137 

323,307 

193.241 

5,173.858 

111,741 

744,405 

131,248 

1,060,339 

8,084 

•53,355 

202,800 

3,091,596 

83,530 

225,397 

459,771 

725,367 

2,830,332 

103,185 

384,056 

1,293.908 

522,109 

262,695 

1,001.125 

179,384 

88,365 

7,909,375 

1,584,408 

429,873 

18,977 

39,000 

172,962 

633,383 

16,551 

117,984 

504,863 

394,346 

141,697 

63,604 

25,565 

1.056,162 

131,976 

219,106 

1,213,420 

437,261 

7,623,562 

911,194 

1,080,839 

738,109 

2,742,626 

1,597,753 

1,570,227 

1,375,287 

604,823 

44.931 

546,320 

802,813 

2,988,941 

1,334,517 

10,047 

63,863 

14,724,833 

221,023 

746,613 

2,486,590 

8,001,575 

265.482 

1,642,245 

73,994 

3.493 

230,222 

216,792 

82,207 

299,477 

14.878 

869,506 

47,580 

94,406 

2,198,566 

903,827 

386,423 

363,411 

391,818 

731,485 

47,473 

32,269 

618,025 

42.050 

33,239 

638,259 

474.935 

1,449,321 


1889. 


41,213 

43,698 

9,659,536 

626,283 

2,123,411 

33,062 

176,148 

124,978 

812.680 

797,30' 

1,067,333 

22,457 

20,741 

5,114,133 

160,897 

93.310 

41,646 

2,192,043 

788,492 

871,179 

1,042,330 

9,101,714 

9,049,736 

31,052 

1,093,501 

535,036 

22,947 

224,701 

1,465,810 

735,770 

414,680 

225,185 

221,185 

7,010 

193,031 

279,489 

1.39,409 

4,869,750 

102,138 

646,529 

136,326 

905,180 

7,051 

39,075 

192,166 

2,871,203 

61,725 

217,924 

424,636 

608,038 

2,395,741 

108,767 

343,333 

1,011,098 

496,904 

99,723 

889,833 

182,161 

84,827 

7,527,.599 

1,363,832 

390,976 

18,087 

50,365 

152.773 

562,7 

18,388 

101,733 

386,000 

373,886 

129,8011 

73,737 

25,662| 

966,8731 

94.5051 

243,618 

1,083,549 

458,798! 

6,920,286! 

878.453 

1,068,602 

698,579 

2,602,4801 

1,536,544 

1,720,539 

1,189,179 

443,597 

42,994 

487,435 

524.094 

2,617,747 

1,259,241 

12.289 

69,6*>9 

13,668,701 

221,724 

644,322 

2,055,699 

7,289,150 

235.964 

1,530,179 

78,119 

4,452 

200,543 

210,363 

48.528 

294,671 

7,696 

869,406 

55.C0O 

101, S^ 

2,004,480 

796,591 

360,321 

301,770 

374,379; 

631,181 

41,583 

46,501 1 

532,863 

21.250; 

40.4571 

452.435' 

398,369 

1,206,722 


Increase.    Decrease. 


18,756 
2,339,873 
52.185 
283,016 
10,278 
11,323 
70,035 
97,835 


130,601 

501 

1,831 

372,760 

52,641 

48,297 

1,784 

770,831 


217,376 
150,402 
562.563 
937,511 


653,635 
54,672 


19,730 

286,953 

47,003 

116,047 

54,301 

11,13,8 

848 

27,086 

45,818 

33.832 

304,108| 

9,583 

97,876 

155,339| 
1,033 

16.280, 

10.634' 
220,393; 

23,805 
7,473 

33,133 
117,329 
434,6111 


16,231 

118,863 

20,460 

11,896 


89,289 
37,471 


131,871 


703.270 
32,741 
12,237 
39,530 

140,146 
61,209 


186,108 

161.226 

1,937 

58,885 
278,719 
371,194 

75,276 


1,056,152 


102,291 
430,891 
712,4251 
29,518 
112,060 
1,875 


29,679 
6.129 

33,679 

4,80( 

7,182 

100 


194,086 

107,236 

26,102 

61,641 

17,439 

200,304 

5,890 

5,768 

85,162 

20,800 

183,824' 

76,566 

242,399 


$ 
8,128 


23,853 


14,728 

"i',325 
""523 


5,078 


40,723 

282,810 

25,205 

162,972 

111,292 

I 

3,338 

381,776, 

220.574' 

38,897| 

890 

8,035' 

20,189 

70,584' 


5,582 


2,767 


1,837 


10,133 
97 


24,512 
"  1,537 


150,332 


2,242 
6,806 


701 


959 


7,420 
7,403 


5,218 


JDNE  14.  1880.] 
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Ifame  of  Road. 


8t.  L.  DesM.  &  North.. 

St.  Paul  &  Dulutli 

Bt,  Paul  Minn.  &  Man... 

Eastern  of  Mlun 

Montana  Union 

San  Ant.  &  Aran.  Pass. . 
*8an  Fra».  &  No.  Paclflc 
8avan.  Amir.  &  Mont.. 
Scioto  Val.  &New  Eng.. 
Seattle  L.  8.  <t  Ea.stcrn  . 

Shenandoah  Valley 

Staten  Island  Rap.  Tran 
TalladeKa  it  f'oo.saVal. 

Tennosaee  Midland 

Texas  &  Pacific 

Tol.  A.  A.  &No.  Mich... 
Toledo  Columb.  &  an.. 
Toledo  &  Ohio  Central.. 
Tol.  &  Ohio  Cent.  Ex.... 
Toledo  Peoria  &  West'n. 
Tol.  St.  L.  &  Kan.  City.. 
Toledo  &  South  Haven. 
Wahaah  (eonaol.  sy.stem) 

Western  of  Alal>ania 

Western  N.  Y.  &  Penn.. 
West  Va.  Cent.  &  Pitts.. 
Wheeling  &  Lake  Erie  . . 
Wisconsin  Central 


180O. 


1889. 


$ 

88,672 

50r,,05 

3.131,.'>89 

198.342 

378,184 

604,146 

224.0.51 

112,784 

2«4,,'584 

145,759 

489,737 

306,323 

33,397| 

80,486, 

2,729,7671 

469,886 

125,563 

522,280 

41,522 

374,617 

590,565 

9,545 

6,103,198 

220,511 

1,402,862 

341,901 

450,500 

1,890,620 


Total  (153 roads)....  174,175,876  154,698,652  19,772,012     294,788 
Netincrease 19,477,221 


22,488 

405,172 

2,704,305 

87,738 

292,850 

437,242 

238.658 

74,155 

256,415 

92,048 

317,868 

296,711 

27,492 

71,808 

2,462,.182 

373,388 

93,826 

415,766 

37,510 

359,021 

332,231 

7,870 

4,076,367 

217,505 

l,->42,880 

291,791 

350,434 

1,462,283 


In  create.      Deereote 


16,184 
100,885 
430,284 
110,604 

85,334 
166,904 


38,629 

8, 1 69 

53,71 1 

171,869 

9,612 

5,905 

8,678 

267,185 

90,198 

31,7.37 

106,514 

4,012 

15.593 

258.334 

1,675 

420,831 

3,006 

159,982 

53.110 

94,006 

428,337 


11,607 


*  Three  weeks  only  of  May  in  each  year, 
ncluded  in  both  years.        1  To  May  24. 


b  Richmond  &  Alleghany 


COTTON  ACREAGE,  STAND  AND  CONDITION 

1890. 

Looking  tack  is  seldom  a  popular,  and  not  always  a 
profitable,  exercise.  Yet  as  a  start  in  estitnating  the 
results  of  a  new  year's  planting  of  cotton  it  is  indispen- 
sable. In  the  present  instance,  we  learn  from  a  review 
of  1S89,  very  much  as  we  learned  from  a  review  of  the 
year  1888  and  of  the  year  1887, — first,  that  the  planting 
and  growing  season  of  1889  was  by  no  means  wholly 
favorable;  second,  that  only  a  "good"  crop  was  se- 
cured and  not  a  "full"  crop;  and,  third,  that  a 
"  full "  yield  on  the  acreage  planted  would  have  prob- 
ably brought  the  product  up  to  8  million  bales  or  overj 
since  the  last  "  full "  year  was  in  1882,  when  on 
16,590,000  acres  planted  6,992,000  bales  of  cotton  were 
raised,  or  an  average  of  about  194  pounds  to  the  acre. 

It  may  be  thought  that  no  such  approximate  state- 
ment as  to  what  would  be  a  "  full "  crop  can  be  pred- 
icated upon  a  comparison  now  with  the  acreage  figures  of 
1882,  since  neither  year's  acreage  results  are  Census  fig- 
ures but  only  estimates.  Of  course  all  acreage  compila- 
tions are  in  a  sense  estimates  except  those  procured 
every  ten  years  ;  so  that  one  very  naturally  hesitates 
in  attempting  to  draw  any  exact  deductions  from  them. 
But  there  are  certain  facts  with  reference  to  industrial 
development  in  this  country  that  cannot  bo  ignored. 
Prominent  among  them  is  the  teaching,  which  each 
successive  decennial  result  establishes,  that  there  is  con- 
stant progress  in  the  planting  for  every  crop.  Remem- 
bering that  fact,  and  remembering  also  that  1889  is 
seven  ye.ars  subsequent  to  1882,  and  yet  the  1882  crop 
was  6,992,000  bales,  or  just  about  7  million  bales, 
whereas  the  1889  crop  will  not  turn  out  much  if  any 
more  than  t\  millions — remembering  these  facts  and 
results,  there  seems  to  be  no  escape  from  the  conclusion 
that  the  last  croii  was  by  no  means  a  '•'  full "  one. 

Confidence  in  this  opinion  is  further  strengthened  by 
ooking  back  from  1882  to  the  Census  year.  Thus  1882 
was  only  three  years  from  1879  (the  year's  planting 
which  the  1880  Census  report  covers),  and  still  the  pro- 
duction in  1882  was  as  stated  just  about  7  million  bales 
(or  an  average  of  194  lbs  to  the  acre),  against  the 
"  good  "  yield  of  about  5J  million  bales  in  the  Census 
season  of  1879,  or  an  average  of  180  lbs  to  the  acre. 
There  was  of  course  increased  planting  between  those 
dates  ;  we  reported  it  in  the  aggregate  year  by  year 
14'16  per  cent,  and  the  Agricultural  Bureau  reported 
it  (see  Agricultural  Bureau's  June  report  1882)  12*2  per 
cent,  and  yet  even  on  the  smaller  total  acreage  of  those 


times  we  find  hero  a  divergence  in  production  of  about 
li  million  bales,  with  only  an  increase  of  say  about  14 
per  cent  in  acreage.  That  shows  evidently,  only  in  a 
different  way,  what  was  shown  before — that  is,  the 
superior  productiveness  of  the  planting  in  1882. 

Still  another  quite  interesting  circumstance  is  worth 
recalling.  It  has  a  bearing  of  no  little  significance  on 
what  has  already  been  said.  We  r&fer  to  the  rcmark« 
able  uniformity  in  the  cotton  production  of  the  last 
three  years.  In  1887  the  crop  was  7,017,707  bales,  in 
1888  it  was  6,935,082,'  and  in  1889  it  will  probably 
reach  about  7,250,000  bales.  Were  we  to  bring  into 
the  account  the  differences  in  weights,  the  year's  results 
would  show  even  a  closer  comparison  than  in  actual 
bales  here  given.  That  there  should  be  such  marked 
regularity  in  the  outturn  with  acreage  so  large,  and  in- 
creasing each  of  those  years,  is  striking.  It  has  hap- 
pened before  that  two  successive  years  have  proved  to  be 
quite  alike  in  aggregate  yield.  This  was  the  case  in  the 
summers  of  1886  and  1885  (the  former  producing  6,- 
513,623  bales  and  the  latter  6,550,215  bales),  and  again 
in  1884  and  1883  (the  former  producing  5,669,021  bales 
and  the  latter  5,714,052  bales),  but  we  know  no  three 
years  since  the  war  at  least,  that  make  such  a  marked 
exhibit  in  the  particular  mentioned  as  the  last  three. 
Indeed,  taking  the  crop  record  for  the  last  quarter  of  a 
century,  we  find  the  seven  years  last  past  standing 
out  conspicuously  for  their  unusual  similarities  and 
dissimilarities.  Combining  the  foregoing  results  will 
serve  to  make  the  features  referred  to  more  evident. 

Crop  In.  Acreage  Over  Pretiout  Year.     Tear' t  Crop,    At'age  Crop, 

Summer  of      Chronicle.    Agricultural Dep.         £alet.  Bale$. 

1889 2I3    percent.    1-00  per  cent.    7,250,000  (good) 

1888 l-95pcrcent.    2-20percent.    6,935,082 (good) 

1887 2-49percent.    1-OOpercent.    7,017,707 (good) 

Average  1887-1889 7,067,596 

1886 1-52  per  cent.    1%    percent.    6,513,623  (fair) 

188S 4-91  per  cent.    5H    per  cent.    6,550,215  (fair) 

Average  1886-1885 6,531,91» 

1884 2-21  percent    4-OOperceDt.    5,669,021  (bad) 

1883 518  per  cent.    300  per  cent    5,714,052  (bad) 

Average  1884-1883 5,691,53S 

The  above  scarcely  needs  explanation  or  comment. 
We  have  put  after  the  figures  of  yield  the  words 
"bad,"  "  fair  "  and  "  good,"  taken  from  our  previous 
acreage  reports,  and  representing  the  character  of  the 
seasons,  weather  and  result.  The  year  previous  to  the 
earliest  given  above  was  1882,  when,  as  said,  the  crop 
was  a  "full"  one,  reaching  about  7  million  bales. 
During  the  seven  year  interval  since  then,  according  to 
the  Chronicle  reports,  the  aggi'egute  of  the  yearly 
increase  in  acreage  has  been  about  21^  per  cent,  and, 
according  to  the  Agricultural  Department,  18  percent. 
Even  taking  the  smaller  (18  per  cent),  note  the  fact 
that  the  average  crop  for  the  last  three  years  is  only 
about  70,000  bales  more  than  the  "full"  year  of  1882. 

But  there  is  another  thought  which  the  foregoing 
statement  suggests  that  is  also  worthy  of  consideration. 
That  statement  seems  to  teach  that  the  very  large 
acreage  now  under  cotton  decreases  the  likelihood  of  a 
perfect  season  in  all  parts  of  the  cotton  section  the 
same  year,  and  also  decreases  the  chance  of  a  uniformly 
bad  season.  In  other  words,  the  wider  area  under 
cultivation  to-day  adds  to  the  probability  of  an  aver- 
age crop,  and  favors  steadiness  in  supply. 

To  obtain  confirmatory  evidence  with  regard  to  the 
variations  in  growth  and  production  during  1889, 
and  to  get  at  the  approximate  result  in  each  section,  we 
inserted  among  the  questions  sent  out  for  the  purposes 
of  the  present  acreage  report  one  asking  for  data  as  to 
the  relation  the  yield  in  1889  bore  to  the  capacity  of 
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the  acreage  in  cotton.  This  inquiry  has  been  generally, 
and  by  a  large  proportion  of  our  correspondents  quite 
fully,  answered.  Of  course,  in  limited  districts  a  "full" 
yield  was  obtained,  but  taken  as  a  whole  in  every  State 
the  average  production  falls  below  the  "amount  cropped 
for"  and  for  some  of  the  States  much  below.  We  have,  as 
heretofore,  attempted  to  summarize  these  results  in  a 
form  which  shall  indicate  the  comparative  productive- 
ness at  a  glance.  For  that  purpose  we  have  assumed 
100  as  representing  a  fairly  "full"  yield  on  the  total 
acreage  planted;  on  that  basis  the  relative  production 
may  in  a  general  way  be  represented  about  as  follows 
for  the  last  seven  summers. 

FBOPOKTIOM  OF   YIELD  TO  A  FULL  CROP  OF  ACREAGE  PLANTED. 


1882-3. 

18845. 

18856. 

1886-7. 

1887-8 

1888-9. 

N.i&S.  CaToliua. 

E2 

78 

73 

76 

82 

80 

Georgia*  Fla. 

100 

80 

95 

90 

98 

90 

Aial>aiiaa<&Miii8 

97 

71 

79 

75 

83 

80 

Tex.&liouisi'a.. 

110 

73 

83 

83 

80 

86 

Art.,  Tenn.,  Ac. 

104 

79 

88 

92 

86 

90 

Total 

100 

75  >4 

83 

81 

S4 

83 

'89-90. 


75 
90 

88 
83 
80 


85 


It  is  clear  that  the  foregoing  figures  only  represent 
approximately  the  annual  comparative  results  in  the 
districts  named.  Each  State  is  allotted  for  each  year 
the  proportion  of  the  total  yield  its  product  per  acre 
hears  to  a  fairly  "  full"  crop,  assuming  that  100  indi- 
cates such  a  crop  on  the  acreage  planted.  The  meaning 
for  instance  is  not  that  North  and  South  Carolina 
(which  are  given  at  82  in  1882  and  at  75  in  1889)  pro- 
duced a  less  number  of  bales  in  the  latter  year  than  in 
the  former,  but  that  they  produced  7  per  cent  less  per 
acre;  and  had  those  States  produced  as  much  per  acre  in 
1889  they  would  have  secured  a  crop  7  per  cent  larger. 
The  table  authorizes  therefore  the  same  conclusion 
reached  above,  that  although  last  summer's  yield  was  a 
large  one,  our  producers  are  planting  for  about  a 
million  bales  more  than  they  then  raised.  Yet  obviously 
it  will  be  a  rare  occasion  when  the  weather  conditions 
over  the  entire  cotton  belt  shall  prove  so  uniformly  per- 
fect as  the  production  of  so  "  full  "  a  crop  calls  for. 

There  is  a  single  other  class  of  facts,  in  the  same 
line  of  thought  we  have  been  pursuing,  of  special  use 
as  a  preliminary  to  the  investigation  of  this  year's  acre- 
age and  start.  We  refer  to  the  data  recalling  the  char- 
acter of  the  planting  season  in  1889  and  the  analysis  of 
that  year's  weather  record.  Each  reader  needs  the 
information,  for  it  discloses  the  causes  of  the  yearly 
differences  in  production,  and  permits  a  comparison 
with  the  start  in  1890  and  with  the  coming  summer's 
growth  as  it  shall  develop.  Turning  then  to  the 
record  for  1889,  what  does  it  establish  ?  First— we  find 
that  our  last  acreage  report  indicated  a  late  start, 
though  in  the  Gulf  States  not  as  late  as  the  previous 
crop;  as  a  consequence  we  said  in  our  review  we  could 
not  at  that  date  "  produce  in  the  section  covered  bv 
"  the  Atlantic  States  as  exact  results  as  are  some  years 
"possible."  This  lack  of  deflnite'information  in  the 
Atlantic  States  was  chiefly  owing  to  cold,  wet  weather 
early  in  the  season,  and  to  a  drought  subsequently,  the 
latter  lasting  until  the  last  of  May,  some  of  our  corre- 
spondents on  May  24  describing  "  many  fields  as  being 
"  still  without  any  growth  observable."  Tennessee  and 
also  Arkansas  suffered  more  or  less  from  the  same 
causes,  so  that  in  those  States,  too,  the  seed  came  up 
slowly  and  unevenly.  Elsewhere  the  early  promise 
was  more  favorable.  Second— June  weather  was 
evidently  too  rainy  and  temperature  too  low  for  best 
development  in  almost  every  district,  and  especially  in 
the  districts  where  the  start  was  most  defective  ;  and 


yet  these  influences  did  not  at  the  time  appear  to  be, 
and  did  not  later  on  prove  to  be,  as  harmful  as  they 
usually  are,  especially  in  Georgia,  where  it  was 
reported  that  the  rains  and  moderate  temperature  had 
resulted  in  a  strong  and  healthy  looking  plant.  Still, 
the  other  States,  where  the  start  was  most  defective, 
never  recovered  to  the  same  extent.  Third — During 
the  summer  the  temperature  kept  low  and  the  rainfall 
continued  heavy  ;  as  a  result,  though  the  outlook  in  Sep- 
tember was  for  a  very  large  crop,  there  was  more  or  less 
disappointment  in  the  actual  outturn  almost  everywhere. 
We  have  not  space  to-day  to  supplement  the  foregoing 
remarks  by  giving  our  usual  summary  compilation  of 
rainfall  in  each  State.  It  is  not  really  needed,  since 
the  statement  has  been  published  already  in  our  issue 
of  October  12,  pages  475-476.  But  we  make  room  for 
the  thermometer  record,  as  that  contains  the  more 
distinguishing  evidence  of  the  peculiar  surroundings 
pt  the  season's  growth  subsequent  to  the  first  of  June. 
Remembering  that  the  plant  at  the  latter  date  was 
backward,  the  reader  will,  through  this  record,  find  in 
good  part  the  explanation  for  the  product  being  short 
of  a  "full "crop. 


thermometer 
Averofiet. 


June. 


H.Cab'lina 
1888  WooA) 

1888  (good) I 
18S7(goocl)' 
188fl(!alr).i 
lM>5(fair). 
1S81  (had).. 

1883  (bad).. 

1882  (full).. 
8.  Car'lina 

1889  (good) 

1888  (good) 
1887  (good) 
18t^6  (fair'. 

1885  (fair). 

1884  (bad'. 

1883  (bad  .. 
1882  (full).. 

Georgia. 

18811  (good)  ..Q  a 
18tj«  (good)'  t5-» 
1887  (good)    99-i 

1886  (fair). 

1885  (fair). 

1884  (bad).. 
188.S(rad).. 

1882  (faU).. 
Florida. 

1889  :gcod)  9S-9 
18B-1  (good)    W7 

1887  (good!  9i-3 
1880  (fair)       92-7 

1885  (fair) . 
18S4  (bad) . 

1883  (bod).. 

1882  (full) . 
Alabama. 

1889  (good) 

1888  (good) 

1887  (good) 
.  18SH  -fair) . 

1885  (fair) . 

1884  (bad). 

1883  (bad).. 

1882  (full).. 

LOITISIANA. 

l?89  (good) 

1885  (good) 
lR-7  (good) 

1886  (Fair)  . 

1885  (fair). 

1884  (bad).. 

1883  (bad). 
18S2(full). 

UISSISSIPPI 

1889  {![■  od) 

1888  (good) 

1887  (good) 

1886  (fair). 
1880  (fair). 
18(4  (bad'.. 
18f8  (bad).. 

1882  (full) . 

ARKANSAS. 

1889  (goo  )■  91-8 
188.S  (go  d)    91-8 

1887  (good) 
1880  (talr) . 

1885  (fair). 

1884  (bad). 

1883  cad  . 
188^  (full J. 

Tennessee 
1SS8  (goud 

1888  (good) 

1887  (good) 

1886  (fair). 

1885  (fair). 

1884  (bad). 
1883 (bad) . 
1882  (full)  . 

TEXAS. 

1889  good) 

1888  (good) 

1887  (good) 
I8.<*B  (fair) . 

1885  (fair) . 
18'<4(bad).. 
188:1 1  bud) . 
tl^tiS  ytaW).. 


M-7 
93-3 
96) 
81-9| 
93-4 
91-0 
9c1li 
85-0 

93-2 
93-8 
lOOd 
90-7 
8«-8 
88-4 
97-5 
97-0 

92-3 


99-2 
93-.'1 
91-6 
94-7 
95-a 


9S-8 
92-7 
90-9 
98-2 

91-6 
81-9 
96-4 
94 -8 
^2•4 

Bro 

86-8 
87-2 

82-9 
94  0 
9«-l 
9J-6 
93-1 
95-4 
Kt» 
9d-4 

9.I-7 
92-9 
9u-.'- 
925 
830 
93-3 
98-! 
»«-0 


95« 
m-i 
922 
95- 1 
95-6 

;  89-3 
84-7 


50-O 
^5-0 
5iU 
573 

58-4' 
51-», 
BO-Sj 
5b-(i 

48-8 
60-4 
5  CI 
(•3-3 
61-7 
56-1 
59-3 
030 

47-5 
61-5 
62-8 
84  1 
61-9 
68-8 
63-2 

69-; 

550 

6i-2 
64-8 
67-3 
68-9 
651 
B91 
88-5 

50-6 
57-4 
61-7 
(14-1 
62-t 
59-2 
B5-0 
83-4 

52-6 
«2-6 
68-9 
70-0 
70-3 
65-7 
6^-0 
63-1 

46-0 
55-3 
57  9 
83-0 
lii-4 
81-8 
815 
S6-8 

49' 
54-3 

58-0 
39> 
60-5 
&t-4 
S6-6 
47'a 

47-3 

48-8 
5o-4 


t 

7S-(' 
7«-4 
75-3 
73-9 

75-K 

7r.') 

76-0 
75-9 

75-6 
78-3 
7(i> 
79-9 
T8-4 
72-8 
77-6 
79-3 

75-n 
78-4 
78-5 
70« 
77-5 
74-0 
78-B 
78-0 

77-0 
79-S 
771 
fO-4 
81-3 
79-6 
81-5 
bOB 


July. 


92-n 
96-4 
1001 
Vi-o 


64-21 

•i8-9, 
«7-I 
65-5 
80-1 


Augusi. 


93-41  H3-2 
98-6|  66-8 


»S-3 

fle-3 

98-7 

84-9 

Kte-K 

68-0 

92-(l 

64-7 

91-H 

84-0 

93-3 

651 

100-,1 

69-.'. 

840 

87-0 

9rt-2 

69-2 

97-4 

88-2 

l(P|-2 

08-5 

93-3 

8.5-4 

Ill-S 

62-11 

94-0 

(17-8 

97  •» 

6S-8 

Vi-b 

83-8 

94-0 

70-3 

9.i-H 

68-7 

96-4 

oi-n 

69-1 
70-2 

94-9 


95-e,  69-4 
83-2 !  71-5 


78-5: 1  97-2 
77-6  ,  92-8 
78-01  94-6 
73-8  91-1 
79-6,:  100-51 
80-6     93-0 


78-9 

78-2 
60-2 
80-4 
82-9 
79-9 
SO-9 
80-7 

73-3 
73-5 
77-4 
75-3 
80-7 
76-8 
,78-. , 
78-4 


86-6 
97-8 
97 -u 
94-2 
95-0 
98-8 
98-0 
86-0 

93-0 
96-:i 
96-3 
9-3-7 
85-7 
9 

10('-5 
93-7 


72-7  85-3 
76-2  96-9 
78-9'  lOU-3 


91  3 

59-3 

93-7 

61-3 

93-7 

.'>9-6 

93-4 

.V-ll 

98-1 

av-o 

91-4 

6(1-2 

93-5 

6^-5 

94-5 

63-3 

«,">-9 

6-^-3 

93  9 

(■4-7 

•   94-91    60-1 

91-1 

63-7 

•f,"i 

95-71 

78-5 

98- 1! 

74-1 

8K-1 

77-0 

88  5' 

78-5| 

93  0 

72-J 

92-0 

75-6 

96-5 

7.^-t^ 

08-9 

73-9 

96-0 

77-4 

96-6 

74-3 

94-8! 

75-9 
78-7 


79-5 

78-3: 
78-7  i 
79-7 
77-31 
81-3' 
80-9: 


68-6 
89-4 
69-6 
t60 
63-U 
67-0 
69-4 
63-2 

70-2 
66-3 
70-6 
89-0 
71-7 
70-2 
72-7 
68-9 

09-6 
83- ■ 
66-2 
83-4 
83-5 
6^-6 
66-8 
82-0 

82-8 
64-3 
65-1 
62-8 
634 
67-5 
80-5 
86-0 

1 
62-51 
64-3' 

89-4 
60-0 1 
67-5, 


94-4    61-8 
91-8    57-2, 


97-7 

«')-4 
9+8 
98-2 
93- 


67-4 
84-0 
86-7 
6;-6| 
69-4 


97-9i  78-9i 
97  0  70-2 
93-3'  698 


78-2: 
77-31 

81-0 
78-7 
81-4 
77-6 
78-8 

7;-3 

79-2 
78-6 

80-21 
79-01 
79-71 
80-3 
82-2 
81-3 

80-7 
80-8 
80-4 
78-9 
80-1 
80-4 
82-5 
78-7; 

80-7' 
81-1 
80-0' 
80-2 
80-5 
82-1 
84-01 
81-2! 

60-61 
81-5 
80-7' 
79-2 
80-7, 
79-4 
82  9 
78-7 

81-9 
81-7 
82-5 
82-4 
83-w 
85-7 
83-7 
80- 1 

78-8 
80-0 
80-0 
hl-ul 
80-61 
K2-2 
813 
77-3 

799 

81 -0' 
81-2 
79-5 
o0-4 
81-1 
8il'2 

76-o; 


79-7 
81-4  , 
80-5 
80-1 
79-3  1 
783, 1 
76-4  I 

81-9;' 
8ii-8 
79-4 
><-i-Q  ' 
82  7  i 
85-0  ' 
82-5 
81-9 


89-3 
87-4 
92- 1: 
92-41 

95-6 
90-6 
93-2 
90-21 


80-0 1 

58-0  i 
35-0 
61-9| 
60-9 1 
62-0 
80-6 
85-6 


Stplemher. 


89-5;  63-2 
98-6!  84-9 
94-91  37-2 
91-81  64-0 
65-7 
61-9 
59-3 
59-0 

640 
63-1 
60-4 
64-6 
61-3 
81-1 
64-1 
60-6 


97-0 
93-5 


910 
97-31 
95-31 
96-1 1 
940 
88-8 
94-1. 
82-li 


92-1  63-1 

94-3  88-7 

93-9,  69-6 

94-5  67-6 

93-2  70-7 

93-2  70-2 

95-2  71-6 

84-Ui  89-5 

92-3;  83-9 

82-8'  64-8 

93-11  6-.J-4 

95-71  68-9 

93-71  85-4 

94-41  62-2 

98-7  670 

9191  69-1 


95-71 

86-81 
93-31 
961 
96-1 
97-8| 
97-2 
■94-0 

92-21 
85-5 1 
96-2 
97-1 
96-0 
86-8 
99-7 
81-2 

94-3 
87-0 
88-9 
99-5 
971 
98-9 
92-0 
9u-i 

89-6 
98-1 
99-4 
97-4 
978 
96-1 
9>-0 
88-2 

97-0 
97-4 

9' 

98-5 

9S9 

9' 

97-8 


64-7 

78-; 

70-8 
68-8 
f8-3 
65-6 
88-9 
88- 


74-4 

77-8 
74-5 
76-7 
78-4 
7r>-,s 
76- 1 
77-1 

76-1 
80-4 
77-5 
77-6 
78-6 
77-41 
77-9 
81-2f 

7t>-0 
79-6 
7b-H 
78-8 
790 
7n-4 
78-8 
79-7 

78-8 
81-8 
80-0 
80-7 
80-5 
80-1 
82-2 
81-5' 


7a-u 
78-8 
80-6 
78-9 
77-4 
80-8 
783 

80-7 
80-0 
83-2' 
83-2 
81-9 
(■1-5 
f-2-4 
79-7 


88-2 
87-4 
92-0 
8S-9 
89-9 
89-8 
87-9 
89-4 

89-8 
87-4 
91-8 
87-0 
83-7 
88-6 
98-S 
82-3 

91-( 
89-5 
93-2 
92-0 
90-6 
91-6 
92-4 
81-2 

33-4 
Sii-, 
92-7 
91-9 
91-9 
98-2 
80-4 
83-0 


94-8 

88-1 


8(1-6 
89-4 
94-0 


I 


I 

•421  69-3 

38-6;  68-7 

41-3  68-2 

58-8  73-4 

49-81  71-6 

54-7  7.3-8 

55-7  89-1 

55(1  72-5 

52-1 1  7.V4 

48-6'  72-4 

43-0  7r» 

61 0  '~  - 
58-.-t 
58-6 
5S-. 
C7-8 


75-0 
730 
74-8 
721 
73-9 


Bl-8i  78-1 

48-01  70-8 

49-1,  78-5 

60-41  78-8 

57-.-.  73-5 

67-8  76-7 

57-ai  74-7 

57-7  73-5 

58-81  77-4 

56-3  70-4 

69-9,  77-4 

66-7  79-8 

67-J  77-9 

64-;i  79-2 

64-11  7o-l 

67-01  78-4 


506  76-2 

47-2  71-9 

51-0  75-2 

56-6  788 

68-4  75-6 

68-4  77-4 

93-2i  8>-0  76-3 

80-1    es-s  74-1 


60-5  76-1 

86-21  79-0 

60-;  1  7.-(-3 

6-/-'i!  7li-3 

61-61  78-9 

6O-4!  79-7 

65-01  82-1 

65  0!  76-4 

60-01  77-3 

62-9:  78-7 

59-4  7  90 

80-3  79-.) 

5h-o!  77-8 

58-1  7S-4 

55-5;  '.5-; 

56-3  74-1 


60-8 

Kl-0 

68-9 
61-3 
59-5 
57-6 
59-3 
60-7 

64-8. 
64-t-' 
(4-1 
66-3 
671, 
(■6  2 
B9-H 


75-3 
77-7 
795 

78-9 
7«•^ 
75-.>- 
77-8 

80-J 

79-7 ;  89-,-< 

80-u  9.i-3 

80  8  82-8 

8i-U  9i-l 

82-7  93-8 

8;i-2  8--H, 


91-1 
92-8 
9»-3 
91-8 
80-8 
84-2 
80-5 
91-2 

90-8 
87-0 
9) -9 
82-5 
f9-4 
9r.-l 
98-7 


910 
89-0 
97-0 
94-8 
88-8 
950 
99-5 
»o-5| 

to-o| 

85-9 
8S-51 

p9-.- 
88-61 
\M-i\ 
91-0 
88-9' 

89-1- 


MO 

76-4 

62-6 

74-0 

59-6 

76-7 

'9-3 

78-7 

n-i'i 

76-1 

66-0 

80-8 

63-0 

790 

56-6 

75-0 

47-8 

71-6 

492 

698 

4S-6 

71-2 

.',11 

74-4 

lS3-() 

73-4 

81-9 

80-0 

54-4 

76-7 

.,Sc 

72  1> 

46-7 

70-1 

48-8 

69-0 

4f>-7 

74-5 

0*  -6 

73-8 

48-7 

72-7 

rtTO 

77-1 

4i-ii 

73-5 

47-0 

69-5 

94-61  67-8    79-4      80'2 


430  69-5 

iir-9  67-3 

45-1.'  73-9 

4,v4  71-9 

47-3  71-0 

u-e  74-6 

50-4  69-9 

47-l!  711 

1 

48-8  72-4 

55-0  78-7 

49-7'  74-3 

5K-4  77-0 

01-3  77-8 

«7-9  fel-3 

56-9  77-2 

58-0  76-6 


^p"  The  wiii'ds  "bad,"  "good,"    "fair"    and    "fall"  a1)0ve  mean 
tliat  the  aggregate  crop  for  the  year  was  bad,  sood.  fair  or  fu  1. 
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Cotton  Acreage  and  Stand  1S90. 

Our  investigations  aa  to  the  first  of  June  condition 
of  the  1890  cotton  crop  afford  the  data  for  much  more 
definite  deductions  than  did  similar  investigations 
which  we  made  in  the  spring  of  1889  or  those  which 
we  made  in  the  spring  of  1888.  The  fact  is,  the  start 
tliis  year  is  least  doubtful  in  the  later  districts,  a  differ- 
ence which  strongly  marks  the  season  and  distinguishes 
it  from  its  two  predecessors.  For  instance,  in  1889  the 
plant  in  all  the  Atlantic  States  was  backward,  undevel- 
oped and  quite  indeterminable.  North  Carolina  being 
worst  in  condition,  South  Carolina  better,  and  Georgia 
best;  this  year  the  situation  in  all  of  those  States  is 
quite  well  assured,  but  iu  the  reverse  order  of  excel- 
lence. So  too  in  Tennessee  the  crop  was  last  year  on 
the  first  of  June  quite  irregular  and  uncertain,  and 
indeed,  like  North  Carolina,  it  failed  to  recover  but  in 
small  degree;  this  year  the  returns  of  the  same  date 
hold  out  great  promise  of  a  satisfactory  yield. 

On  the  other  hand,  in  the  Valley  of  the  Mississippi 
and  its  tributaries,  and  in  Texas  too,  there  is  a  large 
district  which  is  more  backward  than  it  was  last  year. 
It  is  a  rich  section,  where  the  growth  is  rapid  when  the 
conditions  permit  of  growth,  and  as  the  seed  is  now  all 
in,  and  as  favoring  conditions  are  being  reported,  the 
outlook  even  in  those  districts  is  thought  to  be  promis- 
ing. From  the  earlier  plantings  in  the  Gulf  States  the 
accounts  as  a  rule  are  as  favorable  as  a  year  ago,  and  the 
plants  as  forward  or  more  so. 

With  these  explanations,  we  give  the  following  sum- 
mary by  States  of  the  information  respecting  this  year's 
growth  and  its  present  surroundings,  which  we  have 
received  by  letter  and  telegraph  from  our  corresijond- 
ents  throughout  the  South.  A  study  of  these  data 
will  be  found  extremely  helpful  to  all  seeking  to  form 
a  correct  opinion  as  to  the  spring  promise  of  the  cotton 
plant. 

North  Cabolina. — Planting  began  earlier  this  year  than 
last  in  North  Carolina — in  some  sections  as  early  as  the  first  of 
April;  became  general  over  the  whole  State  about  the  20th  of 
the  month,  and  was  finally  completed  by  the  middle  of  May, 
On  the  whole  no  adverse  influences  checked  germination,  and 
almost  all  of  our  correspondents  state  that  the  seed  came  up 
well  and  promptly.  In  fact,  from  only  two  points  have  we 
received  unfavorable  responses,  and  they  lie  in  the  northeast- 
ern portion  of  the  State.  The  conditions  have  continued 
quite  satisfactory  since  growth  began,  some  reporting  the 
weather  as  almost  perfect.  In  a  few  districts,  however,  cool 
nights  have  tended  to  an  extent  to  retard  development.  Since 
the  beginning  of  the  last  week  of  May  the  weather  has  been 
almost  uniformly  favorable,  and  the  plant  is  making  excellent 
progress.  Practically  no  re-planting  has  been  necessary. 
Altogether  the  present  prospect  is  for  a  largely-increased  yield 
in  North  Carolina.  Standx — On  this  point  the  returns  are 
very  satisfactory ,'and  a  careful  review  of  them  leads  to  the  con- 
clusion that  the  stand  is  the  best  secured  in  a  number  of  years, 
and  probably  never  excelled,  if  the  remarks  of  our  correspon- 
dents ("almost  perfect,"  "best  in  ten  years"  and  "never  better") 
indicate  anything.  In  some  districts  the  crop  is  more  forward 
than  ever  before.  Cultivation  has  been  thorough,  and  the 
fields  are  free  of  grass  and  weeds.  Acreage — The  changes  in 
area  have  varied  with  locality.  At  some  points  cotton  has 
given  place  to  tobacco  and  grain,  while  at  others  cotton  has 
received  chief  attention.  The  gains  and  losses,  however, 
seem  to  about  balance  each  other,  and  we  call  the  acreage  the 
same  as  last  year.  Fertilizers — Wliile.  commercial  fertilizers 
have  received  less  attention,  an  increased  use  of  home-made 
manures  is  reported. 

South  Carolina. — As  a  rule,  planting  begins  in  this  State 
about  the  first  of  April,  and  in  this  respect  1890  did  not  differ 
materially  from  an  average  year,  escept  that  in  a  f^v  in- 
stances seed  was  put  in  the  ground  as  early  as  the  2.jth  of 
March.  The  season  was  slightly  in  advance  of  last  year,  how- 
ever, fanners  being  generally  and  actively  at  work  before  the 
5th  of  April.    The  seed  germinated  well,  favorable  weather 


conditions  contributing  to  give  the  plant  a  good  start.  We 
hear  of  no  re-planting  except  over  a  very  limited  area,  and  that 
rendered  necessary  by  frosts  on  the  nights  of  the  11th  and  Slst 
of  April.  The  weather  during  May  was  about  as  desired  for 
the  welfare  of  the  plant,  barring  low  temperature  at  times  at 
night;  still  this  did  no  harm  aside  from  temporarily  check- 
ing growth.  Now,  however,  under  the  influence  of  seasona- 
ble conditions  development  is  quite  statisfactory.  The  Stand 
sectured  ranges  from  good  to  never  better,  and  the  llelds  are 
clean  and  well  cultivated.  As  in  North  Carolina,  the  present 
promise  is  for  a  very  much  better  yield  than  a  year  ago. 
.Acreagre— This  year  where  there  has  been  any  tendency  to 
change  the  acreage  under  cotton,  it  has  been  in  the  direction 
of  an  increase;  but  for  the  whole  State  the  addition  to  area  is 
not  large,  being  barely  3  per  cent.  Fertilizers — A  fair  in- 
crease in  the  takings  of  fertilizers  is  reported  by  our  corres- 
pondents, more  attention  being  given  to  the  commercial 
varieties. 

Georgia.— There  was  nothing  in  the  early  spring  conditions 
o  retard  farm  work,  and  as  a  result,  planting  operations  began 
at  about  the  usual  time — the  middle  of  March  in  a  few  dis 
tricts— and  became  general  about  the  first  of  April,  finishing 
in  some  instances  by  the  20th  of  that  month,  but  not  wholly 
completed  before  the  close  of  May.  The  season  was  somewhat 
in  advance  of  1889.  It  is  seldom  that  such  uniformly  favora- 
ble reports  are  received  as  those  now  to  hand  with  regard  to 
germination  in  Georgia.  Only  one  correspondent  states  that 
seed  came  up  poorly,  and  this  remark  is  qualified  by  the  state- 
ment that  after  re-planting  Stands  are  now  very  good.  Other 
than  this,  our  returns  as  to  start  and  early  growth  range  from 
good  to  simply  perfect,  so  that  in  the  whole  State  cotton  may 
be  said  to  have  had  as  good  a  start  as  ever  before.  Re-planting 
has  been  necessary  to  so  limited  an  extent  as  to  bear  no  rela- 
tion whatever  to  the  aggregate  area.  In  no  season  is  every 
condition  everywhere  favorable,  but  thus  far  in  1890  there  has 
been  less  to  check  the  growth  of  the  plant  than  during  any 
late  year.  Barring  a  little  low  temperature  at  night  the 
weather  has  been  satisfactory  ever  since  the  plant  showed 
above  ground,  and  the  crop  at  this  time  is  from  one  to  two 
weeks  in  advance  of  a  year  ago.  There  is  a  little  grass  in  some 
fields,  but  the  general  tenor  of  our  returns  is  that  everything 
is  in  a  good  state  of  cultivation.  Acreage — Our  retiu-ns  indi- 
cate that  there  has  been  some  addition  to  the  acreage,  averag- 
ng  for  the  State  about  4  per  cent.  Fertilizers— More  attention 
has  been  given  to  fertilizers,  particularly  the  commercial  sorts. 

Florioa. — Planting  began  and  was  completed  in  this  State 
a  few  days  earlier  than  in  1889.  Under  the  influence  of  gener- 
ally favorable  conditions,  the  seed  came  up  well  and  a  very 
limited  amount  of  re-planting  had  to  be  done.  The  weather 
was  somewhat  dry  at  flrst,  after  growth  began,  but  rain,  al- 
though to  some  extent  heavy,  came  in  good  season,  and  the 
plant  is  now  making  excellent  progress,  but  is  somewhat  later 
than  usual.  Stand  secured  is  good,  and  the  fields  are  stated 
to  be  clean  and  well  cultivated.  Acreage — Additions  to  the 
area  seem  to  be  confined  to  the  northern  portion  of  the  State, 
and  are  not  imiwrtant;  the  increase  for  the  whole  of  Florida 
is  not  more  than  1  per  cent.  Fertilizers  are  not  used  very 
extensively. 

Alabama. — The  date  of  the  planting  season  differed  but 
slightly,  if  at  all,  from  1889.  In  the  earlier  districts  of  the 
State  seeding  began  about  the  1.5th  of  March.  While  the 
conditions  generally  were  quite  satisfactory  during  the  time 
that  planting  was  going  on,  there  were  in  a  few  localities 
hindering  influences  which  delayed  work.  On  the  whole, 
however,  aU  the  seed  was  in  the  ground  in  advance  of  a  year 
ago  by  a  week  to  ten  days.  Tliere  is  a  unanimity  of  opinion 
on  the  part  of  our  correspondents  that  seed  germinated  well; 
in  fact  some  say  very  well  and  others  better  than  usital;  but 
in  special  instances  there  were  causes  (low  temperature,  &c.,) 
operating  to  delay  sprouting.  These  same  influences  are 
reported  to  have  rendered  a  little  re-planting  necessary  in  three 
or  four  districts,  but,  considered  in  connection  with  the  total 
area  of  Alabama,  the  re-planting  can  be  said  to  have  amounted 
to  nothing  at  all — decidedly  le.=s  thau  ordinarily.  There  have 
been  no  unusual  drawbacks  since  growth  began;  of  course,, 
at  times  the  nights  have  been  cool  and  in  some  districts  a 
little  more  rain  than  desired  has  fallen,  but  as  a  rule  the 
weatlier  lias  been  favorable:  a  few  reports  say  that  the 
plant  is  fully  a  week  ahead  of  last  year,  .^/nnt/s— The  fore- 
going naturally  points  but  one  way,  and  that  to  the  fact  that 
a  good  stand  has  been  secured.  We  find  no  exceptions  to  this 
among  our  returns  ;  on  the  contrary,  the  replies  from  som» 
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districts  state  that  stands  are  perfect.  Since  the  first  of  Juno 
nothing  has  transpired  to  lower  the  excellent  prospect  for  a 
large  yield.  Generally  the  fields  are  clean  and  well  cultivated. 
Acreage — The  tendency  this  year  has  been  to  increase  the 
amount  of  land  under  cotton — to  only  a  moderate  extent, 
towever— the  addition  to  area  in  the  whole  State  reaching 
about  3  per  cent.  Fertilizers  have  claimed  more  attention, 
especially  the  commercial  varieties,  the  use  of  which  at  some 
points  has  increased  50  per  cent. 

Mississippi.— The  conditions  which  prevailed  during  the 
planting  season  in  Mississippi  differed  entirely  from  those  in 
the  States  heretofore  reviewed.  A  large  part  of  the  more  pro- 
ductive land  in  the  valley  of  the  river  was  under  water  from 
the  beginning  of  March  until  after  the  first  of  May.  In  con- 
sequence seeding,  which  on  uplands  was  begun  and  finished  at 
about  the  usual  time,  was  in  the  bottoms  not  completed  until 
near  the  first  of  June.  But  as  fast  as  it  was  possible,  work 
progressed  vigorously,  our  telegrams  from  week  to  week  indi- 
cating that  farmers  were  planting  as  the  water  receded.  The 
start,  of  course,  is  consequently  late  over  a  pretty  wide  area, 
but  our  returns  indicate  that  almost  everywhere  seed  has  come 
up  well  where  it  has  had  time  to  sprout.  Because  of  the  flood 
a  more  than  usual  amount  of  re-planting  has  had  to  be  done,  and 
the  result  has  been  that  in  the  Yazoo  Delta  about  15  per  cent  of 
the  land  originally  put  in  corn  has  now  been  seeded  with  cot- 
ton, it  being  too  late  to  re-plant  corn.  Stands — In  some  bottom 
lands  a  stand  has  not  yet  been  obtained,  but  elsewhere  it 
ranges  from  fairly  good  to  very  good.  The  weather  conditions 
have  of  late  been  mainly  satisfactory,  though  too  cold  and  too 
■wet  at  times;  but  since  the  first  of  June  the  conditions  have 
favored  a  rapid  growth  of  the  plant.  Fields  are  not  wholly 
<5lean,  on  account  of  the  wet  weather  towards  the  close  of  May, 
but  farmers  are  making  good  progress  in  that  direction. 
Acreage — Notwithstanding  the  inundation,  the  area  under  cot- 
ton has  been  increased  this  year,  the  throwing  out  of  other 
crops  tending  tliat  way.  A  careful  review  of  the  returns  war- 
xants  the  belief  that  an  additional  acreage  of  say  4  per  cent 
has  been  planted.  Fertilizers  are  not  largely  used  but  yearly 
receive  more  attention. 

Louisiana. — In  many  respects  the  conditions  during  the 
planting  season  in  Louisiana  resembled  those  prevailing  in 
Mississippi.  Preparations  for  planting  began  at  about  the  usual 
time,  and  on  uplands  seeding  was  generally  completed  before 
the  close  of  April.  The  bottoms  along  the  Mississippi  and  Red 
rivers  and  their  tributaries  were,  however,  quite  extensively 
inundated,  washing  out  much  seed  already  planted  and  pre- 
venting any  field  work  for  a  considerable  period.  But,  as  in 
Mississippi,  work  was  vigorously  pushed,  as  soon  as  it  could  be, 
seed  going  into  the  ground  as  rapidly  as  the  water  receded,  so 
that  at  this  writing  planting  has  been  practically  finished. 
"Where  the  seed  has  come  up  the  start  is  not  unsatisfactory,  but 
on  a  large  part  of  the  overflowed  land  the  seed  has  not  at  the 
latest  mail  dates  had  time  to  germinate.  Re-planting  has  been 
jiecessary  in  only  a  very  limited  degree  on  high  ground,  but 
in  bottoms  a  pretty  large  area  has  had  to  be  re-seeded.  As  to 
the  weather  since  growth  began,  our  correspondents  as  a 
rule  state  that  it  has  at  times  been  rather  cool  and  too  wet, 
but  turning  more  favorable  latterly.  Since  the  1st  of  June 
satisfactory  conditions  both  as  regards  temperature  and  rain- 
fall have  induced  rapid  development.  Stands — For  a  portion 
of  the  territory  affected  by  the  flood  it  is  too  early  to  report 
on  the  stand,  but  elsewhere  good  stands  have  been  obtained 
and  the  fields  are  in  the  main  well  cultivated.  In  consequence 
of  the  overflow,  the  crop  in  this  State  will  be  later  than  last 
year,  but  otherwise  the  prospect  is  thought  to  be  good. 
Acreage — An  addition  to  the  area  planted  was  hardly  to  be 
€xpected  under  the  circumstances  detailed  above,  but  most  of 
our  correspondents  report  an  increase,  and  for  the  whole  of 
Louisiana  the  average  gain  has  been  about  2  per  cent.  Fertil- 
izers—A very  material  excess  over  1889  in  the  taking  of  both 
commercial  and  home-made  manures  is  to  be  noted  in  the 
northern  part  of  the  State.  In  fact,  one  district  reports  that 
the  use  of  the  commercial  has  increased  100  per  cent  and 
home-made  50  per  cent. 

Aekansas, — What  is  true  of  Mississippi  and  Louisiana  this 
season  applies  also  to  Arkansas,  only  with  less  force.  A  por- 
tion of  the  cotton  area  of  the  State  was  overflowed,  but  its 
relation  to  the  aggregate  acreage  was  much  less  striking  than 
in  the  other  States  mentioned.  Aside  from  this,  moreover, 
the  planting  season  was  later  than  in  the  previous  year,  or 
about  on  a  par  with  1888.  Our  reports  as  to  germination  vary 
widely,  some  stating  that  seed  came  up  splendidly,  others 


very  well,  and  still  a  few  others  not  very  well  and  poorly. 
On  the  whole  the  start  was  only  a  fairly  good  one,  somewhat 
better  than  last  year.  The  growth  of  the  plant  was  checked 
during  April  and  the  first  half  of  May  by  a  lack  of  warmth, 
and  an  excess  of  moisture  was  also  an  unfavorable  element. 
Of  late,  however,  the  conditions  of  weather  have  improved 
greatly,  giving  the  plant  strength  and  causing  it  to  develop 
rapidly.  Floods  in  some  localities,  and  low  temperature  and 
too  much  rain  in  others,  have  rendered  re-planting  necessary  to 
a  greater  extent  than  usual.  The  Stand,  where  one  has  been 
obtained,  is  good,  but  there  are  districts  which  report  a  large 
percentage  of  cotton  not  yet  up,  and  in  a  few  instances 
re-planting  has  only  now  been  completed.  The  crop  is  later 
than  usual  in  Arkansas,  but  tlie  fields,  which  had  been  grassy, 
are  now  being  rapidly  put  in  good  condition.  With  satisfac- 
tory weather  from  now  on  there  is  nothing  especially  discour- 
aging in  the  present  outlook.  Acreage— A  conservative  dis- 
position, so  far  as  area  is  concerned,  seems  to  have  prevailed 
this  year,  and  a  careful  study  of  the  returns  does  not  warrant 
an  addition  greater  than  1  per  cent.  Fertilizers  are  not 
largely  used,  but  there  is  a  slight  decrease  in  the  takings  of 
commercial  sorts  and  a  corresponding  increase  in  home-made 
varieties. 

Tennessee. — Although  planting  began  in  some  sections  of 
Tennessee  by  the  first  of  April  it  did  not  become  active  until 
near  the  close  of  the  month.  The  tenor  of  our  returns  is  that 
general  farm  work  started  a  week  to  ten  days  later  than  in 
1889.  The  early  conditions  were  in  a  few  places  unfavorable, 
low  temperature  checking  germination.  But  in  almost  all 
cases  the  seed  came  up  well,  some  say  never  better,  the  start 
being  a  much  more  favorable  one  than  a  year  ago.  During 
May  there  has  been  a  marked  improvement  in  the  weather, 
yet  at  times  there  was  an  excess  of  rain,  preventing  needed 
field  work.  Toward  the  close  of  May  the  conditions  generally 
became  very  satisfactory,  continuing  so  down  to  the  present 
time.  Compared  with  last  year  the  season  all  through  has  been 
more  favorable.  There  has  been  a  limited  amount  of  re-planting, 
but  less  than  is  usual.  The  Stand,  as  may  be  gathered  from  what 
has  been  said,  is  a  good  one.  and  in  some  of  the  more  produc- 
tive portions  of  the  State  is  said  to  be  splendid,  the  condi- 
tion of  the  crop  being  far  in  advance  of  1889.  The  fields, 
where  for  a  time  weeds  were  becoming  troublesome,  have  been 
rapidly  worked  of  late  and  now  as  a  rule  are  clean.  The 
prospects  certainly  are  much  better  than  they  were  a  year  ago. 
Acreage  has  .been  added  to  in  some  parts  of  the  State,  but 
elsewhere  there  has  been  either  no  change  or  a  disposition 
towards  a  decrease.  On  the  whole  the  area  remains  about  as 
last  year.  Fertilizers  do  not  claim  much  attention,  and  no 
particular  disposition  to  increase  their  use  is  to  be  noted. 

Texas.— No  material  difference  between  this  year  and  an  aver- 
age year  is  to  be  noted  in  the  beginning  of  the  planting  season 
in  Texas,  but  compared  with  1889  seeding  was  completed  later 
Some  of  the  earlier  plantings  came  up  poorly,  owing  to  cool 
and  wet  weather,  but  late-sown  seed  has  germinated  well.  In 
consequence  of  the  heavy  rains  in  April  and  May,  resulting  in 
the  overflow  of  the  bottoms  along  the  Trinity  and  Brazos 
rivers,  a  considerable  amount  of  re-planting  was  necessary — 
one  correspondent  says  almost  the  entire  crop — and  careless 
planting  is  said  to  have  been  responsible  for  some  more.  Stands 
are  reported  fair  on  the  average,  but  the  plant  irregular  in  size, 
A  decided  improvement  is  taking  place  daily,  the  weather 
during  the  past  two  or  three  weeks  having  been  about  all  that 
could  be  desired  for  rapid  and  satisfactory  development.  The 
crop  is  later  and  less  promising  than  a  year  ago,  but  an  absence 
of  rain  has  allowed  farmers  to  put  the  fields  in  good  condition. 
Acreage — There  has  been  the  usual  disposition  to  add  to  the  area 
under  cotton,  but  the  increase  this  year  has  been  moderate,  say 
about  3  per  cent.    Fertilizers  are  very  little  used. 

The  foregoing  details  convey  a  pretty  clear  idea  of  the 
situation  about  June  1st  in  each  of  the  cotton  States.  We 
have,  however,  prepared  our  usual  statement  of  rainfall 
and  thermometer  as  a  confirmation  of  these  results, 
which  statements  will  be  found  in  our  Cotton  Report 
to-day.  From  the  data  we  draw  the  following  conclus- 
ions upon  the  points  covered  by  this  report. 

CONCLUSIONS. 
They  may  be  briefly  stated  as  follows: 
First. — As  afifecting  acreage  we  would  say  that  we 
have  as  usual  attempted  to  keep  the  increase  below  the 
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fact,  and  hence  in  our  opinion  the  percentage  named  is 
an  underestimate.  There  is  certainly  a  tendency  to 
enlarge  cultivation,  and  it  is  manifest  almost  every- 
where. There  are  several  reasons  for  this.  (1)  The 
last  crop  proved  very  profitable.  This,  as  wo  all  know, 
was  not  owing  to  the  good  price  alone,  but  largely  and 
mainly  to  the  unusually  high  average  grade.  Producers 
were  therefore  left  in  a  stronger  condition  financially,  we 
might  perhaps  say,  than  ever  before.  (2)  During  all  of 
the  planting  season  the  quotations  for  cotton,  even  for 
the  next  crop,  have  ruled  at  figures  which  ensure  a  wide 
margin  of  profit  to  the  producer;  and  not  only  that, 
but  the  outlook  for  consumption  next  year  has  at  the 
same  time  been  decidedly  favorable.  (3)  Finally,  in 
the  flooded  districts  of  the  Southwest,  over  a  considera- 
ble section,  when  the  water  subsided  it  was  too  late  to 
plant  corn,  so  some  corn  land  was  given  to  cotton. 

Altogether  therefore  there  can  be  no  question  this 
year  as  to  the  fact  of  an  increased  planting.  We  do 
not  pretend  to  be  able  to  give  the  exact  addition,  and 
hence  as  stated  seek  to  bring  our  totals  down  to  a  mini- 
mum. But  it  is  to  be  remembered  that  the  South  is  grow- 
ing more  conservative  in  the  matter  of  planting  cotton. 
There  was  a  time,  not  so  many  years  ago  either,  when 
slightly  improved  conditions  as  to  price  would  lead  the 
farmer  to  neglect  everything  for  his  favorite  staple. 
Now  crops  are  more  diversified,  the  Farmers*  Alliance 
is  exerting  itself  to  keep  them  so,  while  the  number 
who  have  proved  by  experience  the  wisdom  of  that 
policy  is  all  the  time  increasing.  Still  the  inducements 
this  year  to  enlarged  planting  have  been  more  numerous 
and  more  substantial  than  in  other  late  year,  and  the 
result  is,  naturally  enough,  additions  greater  than  a  year 
ago.  As  we  have  made  them  up  for  each  State  they 
are  as  in  the  subjoined  table. 


States. 


North  Carolina 

South  CaroUna 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Other  States  &  Ters.< 


Acreage, 
1889. 


1,038, 

1,652, 

2,974, 

277, 

3,012, 

2,857, 

1,087, 

4,821, 

1,482, 

997, 

107, 


Estimated  for  1890. 


Increase. 


ISO 
960 
,140 
950 
,300 
,480 
,690 
,800 
,610 
,250 
,120 


per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent, 
per  cent. 

2  per  cent. 


Decrease, 


Acres, 
1890. 


1,033.180 

1,686,020 

3,063,100 

280,730 

3,102,670 

2,971,780 

1,109,440 

4,966,450 

1,197,440 

997,250 

109. 2C0 


Total -.^0.309.480 267percent.^    120,852.320 


*  The  planting  of  cotton  In  the  Indian  Territory  is  receiving  more 
attention,  and  in  Miaaourl  the  former  acreage  has  been  ad  led  to  slightly. 
Altogether  we  judge  there  has  been  an  increase  of  about  2  oer  cent. 

This  shows  a  net  increase  over  1889  of  2-67  per  cent, 
bringing  up  the  total  to  20,852,320  acres  in  1890,  against 
20,309,480  in  1889.  We  add  the.  acreage,  &c.,  for  pre- 
vious years  for  comparison. 

COTTON  ACREAGE  FOR  THE  YEARS  NAMED — (OOOs  OmittCd). 


Biates, 

1889-90 

1                1 
1889-89  1887-88  1886-87 

1885-86 

1884-85 

North  Carolina 

South  Carolina 

1,038 

1,653 

2,974 

278 

3,012 

2,847 

1,098 

4,822 

1,483 

997 

107 

1,023 

1,653 

3,066 

273 

2,953 

2,774 

1,066 

4,506 

1,454 

968 

104 

1,028 

1,637 

3,066 

270 

2,953 

2,693 

1,045 

4,292 

1,411 

968 

103 

1,082 

1,670 

3,006 

284 

2,924 

2,615 

1,015 

4,011 

1,344 

940 

103 

1,093 
1,704 
3,067 

294 
2.984 
2,564 

995 
8,680 
1,305 

931 

103 

1.072 
1,687 
3,007 

278 

2,897 

Mississippi.... ...... 

2,489 

Ix^uisiana. ........... 

921 

Texas 

3,257 

Arkansas 

Tennessee ........... 

1,231 
895 

AU  others 

100 

Total  acreage.... 

20,309 

19,845 

19,466 

18,994 

18,710 

17,834 

Total  production.... 
Increase  in  acreage. . 
Incr'se  in  production 
Product  per  acre.lba. 

7,250 

2-34  p.c 

4-47  p.c 

166 

6,935 

1-95P.C 

•1-18  PC 

163 

7,018 

2-49  p.c 

7-74  p.c 

164 

6,514 

1-52  p.c 

*0-55pc 

157 

6,550 

4-91  p.c 

15-54pc 

160 

5,669 

2-21p.o. 

•0-79  po 

144 

Second. — With  regard  to  the  maturity,  cultivation 
and  condition  of  the  plant,  the  conclnsions  reached 
are  as  follows: 

(1.)  As  to  Maturity,  the  crop  as  a  whole  is  probably 
not  quite  as  advanced  as  the  last  one,  and  yet  there  are 
districts  which  are  more  advanced.  In  a  good  portion 
of  the  Atlantic  States,  in  Tennessee,  and  in  a  portion  of 
the  Gulf  States,  the  plant  is  either  as  forward  as  the 
last  or  more  so;  but  in  the  greater  portion  of  Texas 
and  in  the  flooded  district  the  growth  at  latest  mail 
dates  was  in  a  less  forward  condition.  Wo  should  say 
as  to  maturity  it  was  a  medium  crop. 

(2.)  Cultivation  was  not  BO  perfect  everywhere  as  a 
year  ago.  It  will  be  remembered  that  then  the  May 
drought  had  given  the  planter  really  more  time  than 
he  wanted  to  clean  his  fields.  Still  the  cultivation  is 
now  pretty  well  up  as  a  general  rule,  and  there  aro  no 
complaints  at  all  serious  on  that  point.  As  to  the  use 
of  commercial  fertilizers  there  appears  to  be  some 
increase,  and  of  home-made  manures  the  growth  is 
steady  and  rapid.  This  is  evidence  of  a  disposition  to 
economize  production  which  in  a  good  portion  of  the 
South  is  so  obvious  now. 

(3)  Condition  of  the  plant  may  be  gathered  from  what 
has  been  already  said,  especially  in  the  introductory 
remarks  with  regard  to  the  reports  received  respecting 
this  crop.  We  there  set  out  the  differences  which  exist 
now  in  this  particular  between  the  various  States,  com- 
pared with  the  situation  of  each  a  year  ago.  The  least 
favorable  sections  on  June  1,  1889,  were  the  Atlantic 
States  and  Tennessee  ;  now  none  are  better  situated. 
A  year  ago  Texas  and  the  Mississippi  Valley  were  con- 
spicuously well  advanced ;  now  the  rains  and  floods 
have  given  them  a  late  start.  Still,  on  the  whole,  tho 
situation  as  we  interpret  it  is  to-day  promising. 


*  Wecrcase. 


[From  our  own  correspondent.) 

London,  Saturday,  Mav  31.  1800. 

The  supply  of  money  in  the  open  market  is  for  the  moment 
largely  in  excess  of  the  demand,  and  consequently  rates  are 
exceedingly  low.  For  example,  at  the  fortnightly  settlement 
on  the  Stock  Exchange,  which  began  on  Wednesday  and 
ended  last  evening,  loans  were  made  at  from  2  to  2i^  per 
cent,  and  the  discount  rate  is  very  little  more  than  tjri' per  cent. 
Indeed,  early  iu  the  week  it  was  only  about  Ifj  per  cent. 

Yet  the  reserve  of  the  Bank  of  England,  though  adequate 
for  the  moment,  is  palpably  insufficient  for  the  requirements 
that  are  likely  to  arise  soon.  The  whole  stock  of  gold  held  by 
the  Bank  is  in  round  figures  only  21^  millions  sterling,  or 
about  IJ^  millions  less  than  at  this  time  Ust  year.  Even  the 
larger  stock  last  year  proved  quite  inadequate.  Towards  the 
close  of  the  summer  the  Directors  had  to  put  up  their  rate  to 
5  per  cent,  and  on  the  next  to  the  last  day  of  the  year  they 
had  to  raise  it  to  6  per  cent.  The  demands  this  year  are  not 
likely  to  be  less  than  they  were  twelve  montlw  ago.  All  the 
foreign  exchanges  indeed  are  unfavorable  to  this  country. 
During  the  week  ended  Wednesday  night  the  Bank  lost 
£49,000  of  the  metal,  and  all  the  bar  gold  offered  in  the  mar- 
ket was  bought  for  the  Continent.  During  the  last  two  days 
also  there  have  been  withdrawals  from  the  Bank.  The 
demand  is  especially  strong  for  France,  Germany  and  South 
America. 

It  is  hoped  that  as  soon  as  the  monthly  liquidation  on  the 
Berlin  Bourse  ends  the  Gterman  demand  may  decline.  But  it 
ia  expected  that  the  French  demand  will  increase  as  the  time 
for  bringing  out  the  funding  loan  approaches,  and  it  is  under- 
stood that  very  large  amounts  are  to  be  sent  to  South  America 
almost  immediately.  Yet  the  supply  in  the  outside  market  is 
so  large  that  it  is  impossible  to  keep  up  rates.  On  Monday 
there  will  be  an  issue  of  Treasury  bills  which  it  is  expected 
will  be  taken  by  the  outside  market.  If  so,  that  will  lessen  the 
excessive  supply,  but  the  reduction  will  not  be  enough,  and  it 
is  thought  probable  that  the  Directors  of  the  Bank  of  Eng- 
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land  will  begin  to  borrow  upon  consols  as  soon  as  the  Treasury 
bills  are  taken,  so  as  to  raise  rates  aud  protect  their  reserve. 
If  they  do  not,  the  gold  drain  it  is  feared  will  become  danger- 
ously large. 

The  price  of  silver  has  fallen  to  46  9-16d.  per  ounce.  India 
for  the  time  being  is  the  only  purchaser,  and  the  Indian  de- 
mand having  been  satisfied  early  in  the  week,  since  Wednes- 
day the  price  has  been  declining.  The  market  is  somewhat 
discouraged  by  the  cessation  of  American  purchases.  Ameri- 
can operators  were  buying  very  largely  here  some  weeks  ago, 
but  they  have  ceased  to  do  so,  and  by  many  it  is  feared  that 
they  are  not  so  sure  as  they  were  a  little  while  ago  that  the 
jsilver  biU  will  be  carried  quickly  through  Congress.  Yester- 
day the  Bank  of  Bengal  lowered  its  rate  of  discount  from  6 
per  cent  to  5  per  cent. 

The  greatest  activity  upon  the  Stock  Exchange  tliis  week 
has  been  in  the  market  for  international  securities  ;  especially 
there  has  been  very  strong  buying  of  Egyptian  and  Turkish 
bonds.  All  the  Powers,  it  is  now  underst-jod,  have  given  their 
assent  to  the  Egyptian  conversion.  The  representatives  of  the 
Egyptian  Government  are  at  present  in  London,  as  are  also 
members  of  the  House  of  Rothschild  in  Paris,  and  the  House 
of  Bleichroder  in  Germany.  The  intention  at  present  is  to  fix 
the  rate  of  interest  both  for  the  new  preference  loan  and  for 
the  new  Daira  and  Domain  loans  at  3)^  per  cent.  But  the 
price  of  issue  is  not  yet  agreed  upon.  In  anticipation  of  the 
issue  Egyptian  unified  bonds  rose  on  Thursday  to  973^,  the 
highest  price  ever  touched. 

The  American  market  has  likewise  been  strong  in  spite  of 
the  fortnightly  settlement,  the  holidays  here  and  in  New  York 
and  the  break  in  Trusts  in  New  York.  The  fortnightly  settle- 
ment showed  that  the  speculative  account  open  for  the  rise, 
though  somewhat  larger  than  a  fortnight  ago,  is  yet  far  from 
being  dangerously  large,  the  continuation  rates  ranging  from 
about  3  to  3J^  per  cent.  If  no  untoward  accident  happens,  the 
general  belief  is  that  speculation  will  increase,  and  that  busi- 
ness will  grow  more  and  more  active  as  the  year  advances. 
In  the  market  for  British  railway  stocks  there  was  a  general 
advance  on  Tuesday  and  'Wednesday,  followed  by  a  sharp 
reaction  on  Thursday,  which  was  due  partly  to  the  issue  of  an 
unfavorable  revenue  statement  by  one  of  the  companies  and 
paxtly  to  some  remarks  made  by  the  Chairman  of  the  Great 
Eastern  Company  at  a  special  meeting  of  the  shareholders,  in 
which  he  spoke  of  the  great  increase  in  working  expenses  due 
to  the  rise  in  coal.  The  reaction,  however,  is  generally  be- 
lieved to  be  only  temporary.  If  the  Parliamentary  Committee 
reports  in  favor  of  the  conversion  of  ordinary  stocks,  it  is  gen- 
erally thought  that  speculation  will  revive  again  next  week. 

The  Egyptian  Government  has  asked  the  Directors  of  the 
Baxik  of  England  to  allow  the  new  preference  loan  to  be  in- 
scribed upon  the  books  of  the  Bank  as  are  consols  and  colonial 
bonds.  And  it  is  ijelieved  that  our  Government  is  in  favor  of 
the  proposal.  The  Directors,  however,  are  hesitating,  as  it 
would  be  a  departure  from  all  the  traditions  of  the  Bank,  but 
the  general  expectation  is  that  they  will  agree. 

The  price  of  copper  continues  to  rise.  This  week  it  was  at 
one  time  £55  a  ton,  and  though  there  has  been  some  decline 
the  trade  expects  a  considerable  further  advance.  It  is  said 
that  Baron  Hirsch,  who  holds  over  20,000  tons,  taken  by  him 
at  the  time  of  the  failure  of  the  Comptoir  d'Escompte,  has 
offered  to  buy  the  whole  of  the  stocks  now  held  by  Messrs. 
Eothschild  and  the  Bank  of  France  ;  but  the  offer  has  been  re- 
fused. It  is  also  said  that  a  great  German  smelter  has  offered 
to.  buy  from  the  Rio  Tinto  Company  its  whole  production  for 
the  next  two  years,  and  that  that  offer  also  has  been  declined. 
Naturally  copper  mining  shares  have  risen  with  the  metal.  At 
one  time  this  week  the  Rio  Tinto  shares  were  over  £21.  Tin 
also  is  very  firm,  but  the  pig  iron  market  continues  exceed- 
ingly weak. 

The  improvement  in  the  cotton  trade  is  maintained,  and 
hopes  are  entertained  that  the  July  comer  will  be  defeated, 
for  it  is  said  that  Lancaslm-e  manufacturers  have  provided 
themselves  with  stocks  much  more  largely  this  year  than  they 
have  been  in  the  habit  of  doing  for  a  considerable  time  past. 
Other  industries  are  faia-ly  prosperous.  There  is  not  as  san- 
guine a  feeling  as  there  was  last  year,  but  at  the  same  time 
market  reoorts  and  trade  circulars  are  fairly  satisfactory. 
The  railway  traffic  returns  issued  this  week  are  exceedingly 
good.  The  increase  no  doubt  is  mainly  in  passenger  traffic, 
owing  to  the  holidays.  But  there  is  an  increase  likewise  in 
goods. 


The  wheat  market  continues  dull  and  inactive.  From  all 
parts  of  Europe  tlie  reports  respecting  the  growing  crops  are 
favorable.  A  little  while  ago  there  were  serious  fears  that 
great  injury  would  be  suffered  in  Russia  through  drought. 
But  since  then  there  have  been  abundant  rains  and  the  crops 
all  Over  the  Empire  now  promise  well.  The  yield  it  is  thought 
will  not  be  as  large  as  it  was  expected  to  be  a  month  or  six 
weeks  ago,  when  it  was  hoped  to  be  quite  equal  to  the  excep- 
tional production  of  1887.  But  it  promises  to  be  very  good. 
Throughout  the  rest  of  the  Continent  and  at  home  the  season 
so  far  has  been  exceptionally  favorable.  The  tendency  of 
prices,  therefore,  is  rather  downwards. 

The  rates  for  money  nave  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 
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The  following  retura  shows  the  position  of  the  Baak  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,  , 
compared  with  the  last  three  years: 

1890.  1889. 

Circulation 24,649.390  24,277,900 

Public  deposits 6,387,939  10,191,034 

Other  deposits ,.  25,98I5,fl0»  25,271,621 

Government  securities 15,505,651  16,015,065 

other  securities 21,109,515  22.179,578 

Reserve 13,658,230  15.160.289 

Colnand  bullion 21,755,670  23,238.189 

Prop,  assets  to  Uabilities. per  ct.         42  42J4 

Bankrate perct.         3  2\4 

Consols 989-16  99  1-16 

Clearing-House  returns 97,235,000  112.563,000 


£ 

24,252.810 

6,081,980 

23,831.397 

17,055.147 

19,038.022 

12,210,261 

20,263.074 

3»H 

3 


1887. 
£ 
24.914,745 
4.749,503 
26,031,794 
15,489,907 
18,729,890 
14,396.887 
23,561,622 

46  7-16 
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128,392,000  135,374,000 


Messrs.  Pixley  &  AbeU  write  as  follows: 

Gtold.— Tlie  open  market  inquiry  for  Kold  is  now  very  keen,  and  par- 
cels have  been  scciued  for  Paris  and  Holland.  Comparatively  large 
sh  Ipments  coutimie  to  be  ma'le  to  India.  The  Bank  hm  received duiini; 
the  week  £106.000,  and  sold  £60,000.  Arrivals:  West  Indies,  £82,000; 
Brazil,  £91,000;  New  Zealand,  £18,000;  China,  £8,000;  Natal,  £31,000 
—total,  £2i!0,000. 

ailver.— Silver  is  slightly  easier,  as  pondiux  some  decision  iu  the  Sen- 
ate the  New  York  demand  has  been  checked.  In  addition  to  this,  some 
important  arrivals  had  to  be  placed.  India  has  purchased  during  the 
week.  The  price  to-day  is  £4678d.  Arrivals:  Chile,  £-48,000;  West 
Indies,  £.58,000;  Vera  Cruz,  £5,000— total,  £111,000.  The  Elder  took 
£L0,000  to  New  York. 

Mexican  Dollars.— Mexican  Dollars  have  been  steady  at  fSd^  at 
which  price  there  has  been  a  good  demand  for  China.  Arrivals:  New 
York  £60,000  and  Vera  Cruz  £77,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

Ijondon  StAi\iard. 

May  99. 

May  22. 

London  Standard, 

May  29. 

May  2» 

B.       d. 

$.       d. 

d. 

d. 

9ar  gold, Una — oz. 

77  m 

77     »M 

dariilver oz. 

i«fi 

47  1-16 

Bar  gold,  contaln'g 

Bar  silver,  oontaln- 

80dwts.8llvor.oi. 

77  U« 

77  10« 

iDR  5grs.  goid.oz- 

47K 

47  7-18 

jpan.doubloons.OB. 

(■^alce   silver oz. 

50  9-lti 

SOM 

4  Am.doubJoons.oz. 

Mexican  dols....os. 
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The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-eight  weeks  of  the  season 
compared  with  previous  seasons: 

IMrORTS. 

1889-90.  1888-89.         1887-88.  1886-87. 

Wheat cwt.  38,728,784  4.5,085.667  32.767,246  36,716,376 

Barley  ...  11,971,154  15,331.849  14,636,432  13,562,371 

Oata 8,869,944  11,060,831  10,986,499  9,783,043 

Peas        1,409,466  1.869,879      2,310,734       1,797,150 

Beans    2,403,902  2,490.098      2.002,084      1,855,062 

Indian  corn 28,867,791  21,206,122  15,987,85*  20,819,361 

Flour..... 12,929,872  10,461,713  13,967,909  12,814,618 


Jdios  14,  1890.] 
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Supplies  available  for  consumption  (exclusive  of  slocks  on 
September  1): 

1888-89.         1887-88.        1886-87. 

45.08.'i,0«7  32,767,216  30,716,376 

10,461,701  13,9«7,90i»  12,814.<)I8 

28.390.018  31.502,641  24,620,062 


1889-90 
Importsof  wlicat.cwt.38.728.784 

Imports  of  flour 12,929,872 

Sales  of  home-grown. 37,876,800 


Total , 89,535,4.56 

1889-90. 
Aver,  pride  wheat  week.338.  2d. 
At.  price  wheat  season. SOs.    2d. 


83,937,446  78,237,796  74,161,956 

1888-89.  1837-88.  1880-87. 

29a.    5(1.  3lH.    6d.  34s.    6<l. 

Sis     2d.  30s.    4d.  328.    9d. 


The  following  shows  the  qtiantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thitvie'k.  Lanlwek.           1889.  1888. 

Wheat are. 2,604,500  2,415.000  1,351,000  2,288,000 

Flour,  equal  to  qra.    304,000  291,000          240,000  252,000 

Maize qrs.    747,000  644.000           246,000  485,000 

Eocllali  Flaanolal  markets— Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  weeit  endin;; 
June  18 : 


London . 


BUver,per  oz d. 

Consols,  new  2%  perots. 

do     for  account. 

IVoh  rentes  (In  Paris)  fr. 

D.  8.  4»s8  0f  1891 

O.  8.  48  of  1907 

Canadian  PaoUlo 

Chlo.  Mil.  &  8t.  PaiU.... 

Illinois  Central 

Lake  Shore 

Loulsrille  &  NashrlUe.. 

Mexican  Central  48 

N.Y.  Central  &  Hudson. 
N.Y.  Lake  Erie  &  West'n 

do.       2.i  cons 

Norfolk  A  WesTcm,  pref . 
Northern  Pacitip,  pref.. 

Ffennsylvanla 

Philadelphia  &  Beading. 

Union  Paoiflo 

Wabash,  pref 


Sat. 
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'  Ex-dividend  and  new  stock. 
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®0mmet;claT  mid  W^isctXlmxtous  M^vas 


NA-noNAL  Banks. — The  following  national  banks  have 
recently  been  organized  : 

4,330— The  North  Wiiles  National  Bank,  North  Wales,  Pa.    Capital. 

$50,000.  Harry R.  Swartley,  President;  Henry  Unger,  Cashier. 
■4,331— The  First  National  Bank  of  Canal  Dover,  Ohio.    Capital,  $50,. 

000.    Samuel  W.  Craxtou,  President:  Frank  M.  Peet,  Caehior 
4,332— The  Merchants'  National  Bank  of  Jacksonville,  Fla.    Capital, 

$100,000.    Jno.  L.  Marvin,  President;  H.  T.  Boya.  Cashier. 
4,333— The  First  National  Bank  of  Haskell,  Texas.    Capital,  !jl50,000. 

W.  H.  Parviu,  President;  Howell  E.  Smith,  Cashier. 
4,334— The  First  National  Bank  ot  Rico,  Colorado.    Capital,  $50,000. 

J.  E.  McClure,  President;  .  Cashier. 

4,335— The   WasUinKton    National   Bank  of   the  City   of  New    York. 

Capital,  ijiSOO.OOO.    Evan   G.    Sherman,  President;  John   T. 

Grander,  Cashier. 
4,336— The  Citizens'  National  Bank  of  Ironton,  Ohio.    Capital,  ifilOO,- 

000.    William  M.  Kerr,  President;  Charles  Luituer,  Cashier. 
4,337— The  Southern  National  Bank  of   New  Orleans,  La.    Capital, 

¥500,010.    N.  B.  Slixh,  President;  I.  E.  Roach,  Cashier. 
4,338— The  Lavaca   County   National   Bank   of  HallettsviUe,  Texas. 

Capital,  ¥60,000.    Carey  Shaw,  President.    Friench  Simpson, 

Cashier. 
1,698— The  Howard  National  Bank  of  Burlington,  Vt.    Corporate  exist- 
ence extended  to  June  7. 1910. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $9,377,383,  against  $9,674,471  the 
preceding  week  and  $9,905,678  two  weeks  previous.  The 
exports  for  the  week  ended  June  10  amounted  to  $5,247,630, 
against  $4,938,081  last  week  and  $6,613,044  two  weeks  previous. 
The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  June  5  and  for  the  week  ending  (for 
general  merchandise)  June  6  ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


FOREION  ntPORTS  AT  HEW  TOBK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dlse. 


Total 

Since  Jan.  1 
Dry  Goods 


1887. 


1888. 


1889. 


1890. 


$1,443.6-20      $1,446,897      $1,519..<)84      $1,841,674 
6,842,0371        7,256,579         7,211,333,        7,435,009 


$8,285,657      $8,703,476,      $8,731,317,     $9,277,283 

$34,929,527,  $59,579,007'   $63,229,2621  $67,284,847 
Oen'lmer'dise..'   153,671,770,   154,006,317    I61,808,312i  166,242,481 


Total  23  weeks.  $-.^08.601.297  $213,535,324  $225.037,574  $233,527.328 
In  our  report  of  the  dry  goods  trade  will  be  found  the 

imports  of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  endiog  June  10  and  from  January  1  to  date : 


1887.      I 


1888.        I 
$1,748,781 


188$. 


IMO. 


$6,854,340      $1,748,781      $6,382,344'     $B,347,6S6 
127,286,640    129,606,1111   148^443,0981   144.201,474 


For  the  week.. 
Prev.  reported 

Total,  23  week»  $134,140,989  $130,448,842  $192.826,84a!$l40,449,llO 

The  following  table  shows  the  expnrta  and  imports  of  apeci* 
at  the  port  of  New  York  for  the  week  endioK  June  7  and 
since  January  1,  1890,  and  for  the  corresponding  i>eriods  in 
1889  and  1888: 

BXPOBTS  AMU  IM PUBIS  OF  IPBCtB  AT  MBW  TOBK. 


aoid. 

Exports. 

Imporit. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jm.X. 

Great  Britain 

28.967 
16,235 

$67,663 
9.000 

1,858.442 

1,600 

1,107,323 

63,425 

$2;ib6 

690 

1,709 

36.843 

$166,070 
3,506.388 

890,066 

West  Indies 

138,107 

8.793 

South  America 

All  other  countries.. 

83,686 
335,363 

Total  1890 

Total  1889 

Total  1888 

$50,202 

4,997.080 

44,701 

$3,093,453 
27,761,253 
11,013,478 

$40,302 

KMl.lll 

12,832 

$4,117,171 
3,406,190 
4.137,620 

aUvtr. 

Jixportt. 

Imporit. 

Week. 

Since  Jan.l. 

Week. 

ainee  JtmA, 

Great  Britain 

France       

$8,407,981 
22,000 

■3-7',.V38 

22.612 

168,063 

$155,728 

5,607 

19,997 
31,928 

$1,265,946 
1,351 

439,000 

West  Indies 

197.680 

.Mexico.            . .  r 

339.009 

South  America 

AU  other  countries. . 

121.614 
832,873 

Total  1890 

Total  1889 

Total  1888 

$336;9o6 
85,460 

$8,658,194 
9,011,245 
5,283,976 

$319,010 

2.632 

49,631 

$2,699,348 
736,634 
926.767 

Of  the  above  imports  for  the  week  in  1890,  $7,702  were 
American  gold  coin  and  $7,978  American  silver  coin.  Of  the 
exjxjrts  during  the  same  time,  $30,302  were  American  gold 
coin. 


—  Attention  is  called  to  the  advertisement  of  Messrs. 
Latham,  Alexander  &  Co.  on  the  outside  back  page  of  to- 
day's Chronicle.  As.  we  have  so  often  spoken  of  this  Arm,  a 
further  word  is  hardly  necessary  ;  yet  parties  desiring  to  deal 
with  a  responsible  house,  either  as  bankers  or  cotton  commis- 
sion merchants,  may  find  it  to  their  .advantage  to  open  corre- 
spondence with  them. 

—  Messrs.  John  H.  Davis  &  Co.  offer  in  our  columns  to-day  a 
small  amount  of  first  mortgage  6  per  cent  30-year  gold  bonds. 

United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  .Sub-Treasury  in  this  citv,  aa 

well  as  the  balaaces  in  the  same,  for  each  day  of  the  week. 

I  I  I  Balance* 


Dale.       Beeeipi:    1  Pay  menu.         „^^         ^oin  Cerfe.    Ourrcntm. 


■| 


1.847,849 
2,763,629. 
1,952,771! 
3,038,444 
2,28a.f22, 
2.327,994 


June  7; 
•'  9; 
"  10 
"  11! 
"  12 
"    13 


Total      I    14,215.209    15.55-2,653  . 


2,828.051  16-'.841.02n 
2.691.681  l«2,81.-*.-n6 
2.736,234  162.823.551 
2.080.KSI  I(i2,s57.792 
2.549,329  l«a.041.2H7 
2,666,474  163,110,774 


12,948,342 
13,011.657 
12.145.570 
12.!H1!I,252 
12,437,806 
12,091,390 


0,009,716 
6,026,061 
6.118,454 
6. .'76,092 
6,:i01,225 
6,239,484 


Anctiou  Sales.— The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
21  BaukofNcwYork,N.B.A.215% 

43  Manhattan  Company 1 89% 

30  B-.mkof  America 217'4 

128  National  Butchers  &  Dro- 
vers' liank 192%-193% 

10  Home  Life  Insurance  Co.242 
100  OhloCen.  KK.,  *1(K)  each$12 
35  Metropolitan  PhonoKraph  16% 

2  Mem.N.Y.Pro.Ex..$-<0O-;f!8l0 
43  Central  Trust  Co..  1350-1 405 
250  N.J.Bouth.RR..'<^100  e'h.$l25 
25  St.  L.  Ark.  &  Texas  RR. 

(ass.  notpd.).$10()each$lll 
25  Lonj;  Island  Fire  lu».  C«.  84 
50  Mad.  S<q.  Garden  Co., com.  76 

500  8an  Schasfn  Min.  Co *106 

200N.Y.Mul.Gasl-tCo.l21%121% 

10  Bank  of  Harlem 102% 

25  National  Park  Bank 305% 

25  .State  Trust  Co 1 82 14 

750  Shcpauir  L.&N.BR.t.e.55-  60 
1  N.  Y.  Life  Ins.  &Tr.  Co.. 715 

25  Bower\-  Bank 311 

17  Bank  of  North  America..  189 
6  American  Loan  A  Tr.  Co.  1 17% 


SKarrit. 
45  H.  B.  Clallliu  Co.,  com., 

fiOp.c.  piL 109-109% 

10  H.  B.  clatlln  Co.  Ist  pref., 

60iHrr.  nt  paid 102% 

50  H.  B.  Clallla  Co.  '2d  pref.. 

60  per  cen  t  paid 1 04% 

11  Fnlon  Trust  Company.   .800 
50  M:uli»oH  Hqai-e  Hank        .100% 

150  Morchauts-  National  Bk.103% 

Uonds. 
$1,000  N.  Y.  Ccutnil  5s,  debt 

certlllcsies,  1 8.(3 100»8 

$4,000  Brooklyn  City  6«.  park 

bonds.  1924 157% 

$2, 100  New  York  5s,  Central 

Park,  reg.,  1898 114% 

»i>,(XK)N.Y.7s.imp..reK.. 1892.109% 
$1,000  BriKikiyn  6s.  perma- 
nent water  loan,  1899 124% 

$25.1H)0  Lai^k.  A  8outhwe»t'n 

1st  58.  10-29 10 

S8.0<X)  V.  1:  4%s.  col.  tr.  (Den. 

L«?ad  *  Gun.  dlv.).  1918...   81% 
$2^.000  Carolina   CenU  BR. 

2d  mort.  inc..  reg..  1915....  34 


gatiUtng  and  financial. 

Spencer  Trask  &  Co., 

BANKBR8. 
Noa.  16  and  18  Broad  Street,  Neir  York  Gltr> 

ALBANY.  N.  Y.:        9ARAT0QA.  N.  Y:        PKOVIDKNCB,  R.  L: 
TRANSACT    A    CBNKRAI,    BANKIMIi    BUSINBSS. 

All  classes  of   Seciu-ities  Bought  and  Sold  on    Commission     Special 
tteution  Klven  to  Investment  Securities.    Dixeot  wire  vo  eaoh  offiM 
tnd  to  Philadelphia.  Boston  and  Chicago. 
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DIVIDENDSt 

The  f  oUowiwt  dividends  have  recently  l)een  announced : 


Kami  of  Company. 


Railroad* : 

Boston  Kevere  Beach  &  Lynn.. 
Central  ER.  &  Banking  of  Ga. 

Connecticut  Kivcr  (quar.) 

FltchliurK  pref 

l^hiKh  ViiUcy  (quar.) 

Manhattan  (quar.) 

New  York  &  Harlem 

Northern  Central 

Northern  (N.  H.) 

Bock  Island  &  Peoria 

Toledo  &  Ohio  Central  pref — 
inifkcellaneotis. 

American  Bell  Telephone 

Commercial  Cable  (quar.) 

Qulucy  ER.  Bridge 

Biigar  Refineries 

Western  Union  Telegraph  (quar) . 


Cent. 


3>s 

4 

2 

2 

1»4 

l>a 

4 

3 

IHi 

1 

9* 

$6 

2»3 


When 
Payable. 


Sooki  Oloted, 
{.Days  tflcluatne.) 


July 
June 
July 
July 
July 
July 
July 


1  June  15 
23 

1  June  15 
15  June  16 
15  June  11 

1  June  17 

1  June  17 


to 


July.    I- 


July 
July 
July 

July 
July 
July 
July 
July 


1  June 

1 

30  June  20  to  June  30 


to 

to   

— 

to 

to  July 
to  July 

"1 

1 

to 

— 

I 

15  July  1 
1 1  June  21 
1  June  29 
I'junelS 

15 'June  21 


to  July  15 
to  July     1 

to 

to  July     1 
to  July     1 


•*  Of  this  6  per  cent  Is  extra. 

WAIili  8TKEET,  FKIDAY,  JUNE  13.  1S90-S  P.  M 

!f!he  Money  Market  and  Financial  Situation.— There  has 

been  only  a  moderate  Stock  Exchange  business  this  week,  and 
we  are  evidently  experiencing  the  effects  of  that  reaction  which 
often  follows  a  period  of  long-continued  animation  and  buoy- 
ancy. 

The  general  outlook  has  scarcely  changed  at  all,  and  the 
material  facts  of  large  tonnage  on  the  railroads,  maximum 
gross  earnings  as  compared  with  former  years,  and  a  constant 
tendency  towards  consolidation  of  "systems,"  and  the  absorp- 
tion of  smaller  roads  into  the  larger  combinations,  are  the  lead- 
ing points  which  fortify  the  present  railroad  situation.  The  con- 
trol of  the  Baltimore  &  Ohio  stock  by  a  syndicate  supposed  to 
be  in  harmony  with  the  Richmond  Terminal  system  is  the  great 
feature  of  the  week  ;  and  added  to  this  we  have  early  news  of 
the  purchase  of  the  Scioto  Valley  &  New  England  Eoad  by  the 
Norfolk  &  Western,  thus  taking  this  strong  company  up  to 
Columbus,  the  heart  of  the  State  of  Ohio,  as  soon  as  its  exten- 
sion is  finished  to  Ironton.  These  are  matters  which  have  a 
bearing  on  the  value  of  stocks  in  the  long  run,  and  therefore 
they  are  of  more  importance  than  mere  market  influences, 
which  may  affect  securities  very  sharply  for  a  time  but  not 
touch  essentially  their  long  investment  value. 

An  export  of  §1,000,000  gold  for  to-morrow  is  reported  this 
afternoon,  not  as  a  profitable  operation  at  present  rates  of  ex- 
change, but  as  a  "special  transaction,"  meaning  thereby  that 
a  small  premium  is  paid  for  the  gold;  it  does  not  seem  to  make 
much  difference,  however,  so  long  as  the  gold  goes  out  of  the 
country.  But  this  point  is  worthy  of  notice,  namely,  that  we 
have  reached  the  middle  of  June  this  year  with  practically  no 
exxwrt  of  gold,  against  a  considerable  export  up  to  the  same 
time  last  year,  and  the  difference  is  accounted  for  by  the  large 
takings  of  American  stocks,  bonds  and  other  properties  of 
various  sorts  for  foreign  account.  The  renewed  confidence  in 
our  investments  has  saved  us  from  exporting  gold. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per  cer  i, 
with  4J^  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5(fl5%  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a"gain  in  specie  of  £170,000,  and  the  percentage  of  reserve  to 
liabilities  was  41-81,  against  42-67  last  week;  the  discount  rrte 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  lost 
750,000  francs  in  gold  and  1,075.000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  7  showed  a  decrease  in  the  surplus  reserve  of  $1,750, 
the  total  surplus  being  §4,910,375,  against  §4,912,125  the  pre- 
Tious  week. 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  diacts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve  . 


1890. 
J'urie  7. 


Differen'sfrom 
Prev.  tDeek. 


Dec. 


60,812,700 

60,190,400 
396,984,900 

3,725,100  Dec. 
406,024,500  Inc. 

75.53^,100  Dec. 

30,891,400  Inc  . 

106,41 6,500'Inc. 
101,506,125  [Inc. 


1889. 
June  8. 


1888. 
June  9. 


60.762,700  60,762.700 
54.801,800  50,381,500 
154,900  413,82S',000  365,994.200 
16,800|  3,993.100;  7,411,000 
939,800  440,285.700  396.542,200 
341,500;  76,410,2001  88,703,000 
574,700    44,717,400    37,743,400 

233,200  121,127,600,126,446,400 
234,950  110,071,425!    99,135,550 


4,910,375ll>ee.         I,750l   11,056,175!    27.310,850 


Foreign  Exchange.— There  has  been  a  scarcity  of  bankers' 
and  commercial  bills  this  week,  and  in  consequence  the  ex- 
change market  has  been  firm  and  rates  higher.  Demand  bill^ 
particularly  strong,  owing  to  the  increased  rates  for  discotmt 
m  London.  Posted  rates  are  4  86  and  4  SSJ^,  and  actual 
rates  are:  Bankers' 60  days' sterling,  4  85i4@4  853>i;  demand. 
4  87?^®  4  88;  cables,  4  881^(34  881^. 


The  posted  rates  of  leading  bankers  for  foreign  exclmnge  are 
as  follows : 


June  13. 


Prhne  bankers' sterling  bills  on  London.. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  or  Bremen  (relchmarks) 


Sixty  Bayt. 


4  86 
4  8414*4  841a 

4  84     «4  8412 

5  183i®5  18% 
40i4®40"'i8 
95>8a95i4 


Demand. 


4  88I3 


5  16i4«5  15% 
407i«®40ii 
95%®9578 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  yg@}4  premium;  New  Orleans,  commercial,  25c, 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
}4  premium;  St.  Louis,  60c.@75c.  per  $1,000  premium;  Chi- 
cago, par(@25c.  per  $1,000  premium. 

United  States  Bonds. — Government  bonds  are  steady  at 
unchanged  quotations.  The  Treasury  purchased  this  week 
only  $369,500,  of  which  $182,550  were  fours. 

The  statement  for  this  week  is  as  follows  : 


Batorday . . . 

Monday 

Taesdajr... 
Wedn'aday. 
Thnraday.. 
rridar 

Total.  .  . 


4K  Per  CenU  due  1891. 


Offerings. 


64,000 
75.880 


fISB.CSO 


Purch^es. 


»18,500 

35.500 

8,000 

51,000 
75.SS 


Prices  paid. 


103 
13 
103 

103 
103 


4  Per  Cents  diie  1807. 


Offerings. 

25,500 


Purch^es.  [  Prices  paid 


15,800 
38.150 
96,600 


tl88,550 


»«.600 
25.S0C 


15,800 
38,150 
9(3.500 


123 
12a 

122 
122 
12-3 


$182,5501 


The  closing  prices  at  the  N.  Y. 

Board  have  been  as  follows  : 

Interest 

June    June 

Jtme    June 

June 

June 

Periods 

7.          9. 

10.        11. 

1-2. 

13. 

4123,1891 reg. 

Q.-Mch. 

*103    ;*103    1*103    i»103 

•103 

•103 

413a.  1891 coup. 

C  k-Mch. 
(5.-Jan . 

♦103 

•103 

•103     *103 

•103 

103 

49,1907..., reg. 

*121 

*121 

•121    1*121 

*121 

•121 

4s,  1907 coup. 

(J.-Jan . 
J.  &  J. 

*122 

•122 

*122    1*122 

•122 

*122 

6s,  cur'cy,'95 reg. 

*113 

*113 

-113     *113 

•113 

•113 

63,  cur'cy,'96 reg. 

J.  &  J. 

♦116 

ni6 

•116     *116 

*116 

•116 

63,  •ur'cv.'97 reg. 

J.  &  J. 

*118 

•118 

•118    1*118     *118 

*il8 

6a,  cur'c7,'98 reg. 

J.  *  J. 

*121 

*121 

•121    ,*121     '121 

•121 

6s.  curVy,'99 reg. 

J.  &  J. 

*124 

*r23i2i*123i2  *123i2 :*123ial*123i« 

*  This  is  the  price  bid  at  the  momlng  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Virginia  6s  deferred  trust  re- 
ceipts furnished  most  of  the  business  in  State  bonds  at  the 
Exchange,  the  sales  amounting  to  $75,000  at  SJ^-gj^;  the  other 
transactions  were:  ^3,000  Tenn.  settlement  3s  at  753^,  and 
$10,000  comprom.  at  81;  $4,1.00  Ga.  78,  gold,  at  102;  $13,000  Bo. 
Car.  6s,  non-fund.,  at  4}^;  $3,500  Ala.,  class  "A,"  at  106%- 
107,  and  $1,000  class  "C"  at  102?^. 

Railroad  bonds  have  been  in  fair  demand  only,  the  dulness 
in  the  stock  department  extending  to  the  bonds,  though  prices 
were  fiira.  The  features  have  been  the  Reading  issues,  par- 
ticularly the  general  4s,  Rich.  &  West.  Pt.  Ter.  coll.  5s,  at 
an  advance  to  78,  Ken.  Cent.  4s  at  advancing  prices,  Tol.  St. 
L.  &  K.  Ists,  advancing  to  98J^,  and  N.  Y.  Chic.  &  St.  L.  4s, 
which  rose  to  95  on  Thursday.  The  M.  K.  &  T.  new  4s  are 
largely  dealt  in,  and  they  close  at  81%. 

Railroad  and  Mlscelianeous  Stoclts.- The  stock  market 
this  week  has  been  dull  and  somewhat  irregular,  the  most 
active  stocks  being  Chicago  Gas,  Or.  Trans.,  Rich.  Terminal 
and  Atchison.  Prices  showed  a  weakening  tendency  until 
Thursday,  when  there  was  more  strength,  but  to-day  weak- 
ness was  again  apparent.  Rates  for  money  in  London  are 
higher,  and  a  few  sales  of  stocks  here  for  London  accotmt 
have  been  made. 

Chicago  Gas  rose  to  56  on  Monday,  when  it  was  known  that 
the  Philadelphia  Fidelity  Company  refused  to  turn  over  the 
assets  to  the  receiver,  but  it  has  since  weakened  on  the  proba- 
bility of  litisation,  and  closes  at  53.  The  O.  T.  bonds  have 
been  called  for  payment  on  Nov.  1  next — the  first  step  in  the 
reorganization;  the  stock,  however,  has  been  irregular,  and 
closes  at  49^^.  Northern  Pacific  reached  its  highest  point  of 
the  year  Tuesday  on  false  reports  that  the  preferred  was  to 
be  retired,  but  it,  too,  has  fallen  off.  R.  &  W.  Pt.  Terminal 
was  strong  up  to-day,  but  closes  weaker  at  23^3  for  the  common 
and  85}^  for  the  preferred.  It  is  rumored  tViat  the  recent  pur- 
chase of  B.  &  O.  stock  was  partly  by  persons 
in  the  Terminal  interest.  Quicksilver  mining  common  and 
preferred  were  active  early  in  the  week,  and  touched  the 
highest  prices  of  the  year  on  Monday — 9J^  for  the  common 
and  43%  for  the  preferred.  Pullman's  Palace  Car  also  rose  6% 
points  during  the  week  to  207  and  closes  at  206 Jg.  Among  the 
strongest  stocks  have  been  the  coalers,  Manhattan  Elevated, 
Mo.  Pacific,  N.  Y.  Central,  Nickel  Plate,  Manitoba,' Tenn. 
T'lal  &  Iron,  Laclede  Gas  and  Western  Union. 

The  dealings  in  Sugar  Trust,  though  active  early  in  the 
week,  have  fallen  off,  the  price  fluctuating,  however,  yester- 
day and  to-day  from  82  to  855-8  and  closing  at  83^8,  although 
the  dividend  of  2^  per  cent  has  been  declared.  There  has  been 
1,'ie  usual  crop  of  rumors  as  to  decisions,  competition,  divi- 
dends, etc.,  etc.  Other  industrial  stocks  dull,  with  closing 
prices  as  follows  :  Lead,  21J^  ;  Distilling  Co.,  40  ;  Pipe  Lines, 
891^  ;  American  Cotton  Oil,  30i^. 

Silver  bullion  certificates  have  been  largely  dealt  in,  the 
transactions  beint;  as  follows  :  Saturday,  $275,000  at  105@ 
106'4  ;  Monday,  §230,000  at  105i.^(ai06  ;  Tuesday,  $135,000  at 
105%(al06;  Wednesday,  $196,000  at  ]04Ji£@105 ;  Thursday, 
5270,000  at  104(8105 ;  Friday,  $100,000  at  104(gl0o;  total, 
^1,206,000  at  Wi®10Q}4. 


June  14,  1890.] 
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STOCKS— PRICES  AT  W.  Y.  STOCK  EXCUANUE  FOB  WEEK  ENDING  JIT.VB  13,  AKD  gIMCE  JAN.  1,  IStW. 


STOCKS. 


Active  RR.  Ntocka. 

Atchiaon  Top.  .fe  Santa  l''c 

Atlautlc  >t  PaciUo 

Canadian  Tacl  tie 

Canada  SoutUcru , 

Central  of  New  Jersey , 

Central  raclflc , 

Cliesapealce  &0.— Vot.Tr.oert 
Do  do    Ist  prof.. 

Do  do    2dprof... 

ChtcaRO  &  ,\Uon 

Cliic.  &  Atl.  licnef.  Tr.  Kcc... 

ChieaKoBiiriinfttou&Quiuoy, 

Chicaso  .fe  Eastern  Illliiol.«i... 
I>o  prof... 

CUcasoMllwaukee&St.  Paul. 
Do  prcf. 

ChicaRo  ife  Northwestern 

Do  prof. 

ChlcaKO  Rooh  I.sland  APaciHc. 

Cliieasro  St.  Louis  &  Pitt.sl)ur«' 
Do  prof. 

CaiicaKO  St.  Paul  Mm.  &  Oui. . 
Do  pref. 

Cleve.  Cinein.  Chic.  &  St.  L.. . 

Do  prof. 

ColumbiisHockiniBrVal.  &T0I. 

Delaware  &  Hudson 

Delaware  Lackawanna iS West 
Denver  &  Rio  Grande 

^        Do  pref. 

East  Tennessee  Va.  <fe  Ga 

Do  1st  pref. 

Do  2d  pref. 

Evansville  ,fe  Terre  Haute 

Great  Northern,  pref 

lUlnoLs  Central 

Iowa  Central .'."' 

,   ,    Do  pref. 

Iiake  Erie  &  Western 

Do  nref 

take  Shore  A  Mich.  Southern 

Iions?  Island 

liOuisvUlcit  Nashville 

touis.  New  Alb.  &  Chioasro . . . 
Manhattan  Elevated,  consol. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  Sh.  &  West! 
„.      I""  pref. 

Minneapolis  &  St.  Louis 

Do  prof 

Mo.  K.  &  TeK..  3(\  ass'nt  paid  ' 

Missouri  Pacific 

Mobile*  Ohio '.'.'.'."" 

Kashv.Chattauooffa&St.Ijonis 
New  York  Cctitrai  &  Hudson 
Kew  York  Chic.  &  St.  Louis. 

Do  1st  pref. 

^       Do  2d  prof. 

JTew  York  Lake  Erie  &  West'n 
Do  pref 

Kew  York  A  New  England.. . 
New  York  New  Hav.  &  Hart 
New  York  Ontario  &  West. . . . 
new  Y'ork  Susquehan.  &,  West. 
Do  pref 

Norfolk  &,  Western 

„       Do  pref..!!!!! 

Northern  Pacific 

Do  pref.. !!!!!' 

Ohio  &  Mississippi 

OhloSonthcrn 

Oregon  Ry  &  NaviKa'tion'co 
Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Continental. 
Peoria  Decatur  ■&  Evansville 
Phila.&  Read.Vot.  Trust.  Cert. 
Pittsl).  &  West.,  pref..  tr.  certs 
Hiohniond&WestP't  Terminal 
Do  pi-ef 

Kio  Grande  Western 

n       -^  PreK 

Borne  Watcrtown  &  Ogdensb  e 
St.  Louis  Alton  &  T.  H  ,  prcf 
er.  L.  Ark.  &  Tex.,  trust  roc. 

Dt.  Louis  &  San  Francisco 

Do  pref. 

o^  „  Do  ist  pref. 

Bt.  Paul  Si  Duluth,  com ....... 

Do  pref 

Bt  Paul  Minn.  &  Manitoba 
Southern  PacllieCo.. 

Teias  &  Pacific 

Tol.  Ann  Arbor  i  N.  M 

tInionPacinc ; 

Union  Pacific  Denver  &  Gulf' 

waba.sh 

Do  ' '  pref 

Wheeling*  Lake  Erie........ 

_.,  Do  do  pref. 
Wisconsin  Central  Co 

iniscellaneoiia  Stocks.' 
Amor.  Cot.  Oil  Trust  receipts. 

Chicago  Gas  Co 

Citizens'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  A  Iron 

Columbus  &  Hocking  Coal     " 
Consolidated  Gas  Co. . . 
Distilling  &  Cattle  F.  Co..!"" 
Edison  General  Electric. 

Laclede  Gas  (.St.  Loui.s) 

National  Lead  Trust 

Oregon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Certificates i  ..  ..' 

Pullman  Palace  Car  Co 

Silver  Bullion  Certificates....! 

Sagar  Keflnorics  Co 

Tennessee  Coal  &  Iron 

„        Do  do         pref. 

Texas  &  Pacific  Land  Trust., 
western  Union  Telegraph 


UIGHEST  AND  LOWEST  PRICES 


Saturday, 
Juno  7. 


48       48-'8 

*7\      8 

833a    833g 

00^8    OO'a 
121     124 
-3514    3GI4 

24I3    24I>8 
•61%    05  •« 

ifg    447g 
130     135 

13:!4    13!^ 
107     107  >4 

39%    40 
•85        87 

77I3    78 
120%  121>3 
llSSsllO 
146     147»s 

94%    9514 


'17 
*48 
33 
99 


17 '2 
50 
35 
99 


78%  7916 
100  100 
'24%  25>s 
lOOifl  IfiOia 
ItoOs  140^4 
*18%  19% 
'55%    5508 

lOM    10>4 
*78'9    80 
•26I4    26% 
116     124 

8414    Si's 
116     117 
*10       llJfl 
'•29\i    31 
*19        lO^s 

67       67 
113=8  113^8 

93        93 

89%    90% 
'38       41 
113>5i  1131a 

3018  30% 
103%  103% 
*92ia    96 

iiaigiia 

*7  7I9 

*17       19 
M8I4    18% 

74'8    7513 
♦17I2    I8I2 
104     107 
109%  110 
•1713    17% 


Monday, 
Juno  0. 


47ifl    i9U 
■7%      8 
83       83>4 
COOs    61 
'123     125 
Sola    35i« 
24%    31% 
65       65% 
45       45% 
130     135 
•13%    14 
107     107»8 
4014    401a 
86^8    86'h 
77>8    77''8 
1211a  12113 
115B8116 
146     148 
94%    95 
16        16 


74 
40 

28''e 
68% 


3 

*39 
28% 

•68 
4913    50 

262  265 

*21i8  211a 

♦8  8I4 

*33  33>2 

24  24 

64%  64% 

37I4  37% 

85  83 

25=8  230(, 

24  24 

IO5I4  IO514 

481a  4ai<! 

49%  50% 

*21i4  22M 

4678  47 


36 
02  ig 
84 
21 
30 
'115 
1 


38% 
2318 
84 
23 
511s 
116 
130 
1418    14>a 
•3513    361s 
65       65 
*97ia  100 
•38       38 
*94     100 
>112     113 
3318    35% 
22=8    22% 
4II3    41=8 
6714    67=8 
35%    3614 
'13       14 
29I3    2913 
39%    40=8 
78       7858 
31i«    3II3 

31       3II4 
53 14    55% 
841a    854 
5314    53% 
29I3    30 
lOii     102% 
46%    47I4 
118     118 
•2314    24 
21%    22 
•49       51 
44%    44% 
86I4    87% 
20014  200% 
105     IO6I4 
78%    81 


•49 
35 

•95 
79 

100 


50 
35 
99 

79'8 
lOOM 


24%    25 


Tuesday, 
June  10. 


Wednesday, 
Juno  II. 


47'8  48% 

•7  8'.| 

82%  82% 

6OI4  61 'm 

122      1241a 

35 13  35 '.i 

2413  24-« 

64%  63 1>, 

44%  45% 

130 


I3I3    13% 

107  107 '4 
41  411.1 
87  87 '4 
77 18  77% 


xll2%113 


94I3  95 

*16  17'!j 

•47I3  51 

35  35 


145=8  14«% 
I918    1918 
54%    55=8 
IOI4    IOI4 
•78       80 
26%    2618 
'117     124 
8313    83I3 
116     117 
•10       Ills 
•3OI4    3t 
19%    19% 
66I2    66I3 
113%  114 
•93       94 
8913    9018 
•33       41 
11313113% 

29%    31 
104     I0414 
•92I3    96 
11313115 
714      7I3 
17       17 
I8I4    18% 
74%    76% 
'I7I3    19 
103     107 
IIOI4III 
I713    I7I3 
'73       74 
40       40 
28%    28 13 


49%    50 
262     267 
20%    21% 


•8 
33 
24 
641a 


8I4 
33 14 
21 
65 


37%    38=8 
84%    85=8 

•25  25% 
23%    23% 

101%103i4 
48%    49 
49=8    51=8 

•21%  2214 
46%    47 14 

•36  38% 
22=8  2414 
84       81% 

•21        23 
49%    49% 

115      116 
•125     130 
14%    14% 
34%    34% 

65      

97       97 
36       37 


51 
09 


51% 
99 


•21%    22 
85%    8.5% 


112  114 

35  35% 

22%  22% 

41%  42% 
66=8    67% 

35%  33% 

I3I4  1314 

29  29% 
40  40% 
78  79% 
31I4  31% 

31%  31% 
54%    56 

85  85% 
53%    54% 

30  31% 
102     102% 

47       48 
II8I4  11814 

23%    21% 

21%  2214 
•48       50 

44%    44% 

86  91% 
201  206% 
105%  106 

80%  82% 
52       52 


79%    80 '4 

100     100 '4 

25       25 


146     147  Id 
•18%    19>i 
•5414    55 
IOI4    I014 
■•78        80 
26I4    26% 
120     120 
84%    86 
'117     117% 
•10       11% 
'30I4    31 
19        19 
66%    66% 
11314113% 
92%    92% 
89%    90% 
39%    39% 
11414114% 
30%    30% 
'103%  101% 
•92%    96 
115     115 
*7  8 

•17       19 
17%    17% 
76       76=8 
•17       18% 
104     107 
110%  110% 
17%    17% 
73       73% 
40%    40% 
28       28% 


47       47% 
7%      7% 
82%    82% 
89%    00% 
124%  124% 
•85%    36 
23%    2414 
61%    61% 
43%    41 14 
'130     132 
13%    11 
106%  107 
30%    40% 
'....        88 
'76%    77% 
1-20%  121 
112%  112% 
144     145% 
94       94=8 
16%    16% 
•47       80 


Thursday, 
Jnno  1'2. 


Pridajr, 
June  13. 


Salei 

of  the 

Week, 

Share*. 


78%    79% 
100     100 
•24%    25 


49% 
265 

21 

•8 
•33 

24 

64% 

38% 

85 14 
•23 

23% 
104% 

48% 

5II4 

21% 

47 
•36 

23% 
•84% 
•21 
•49% 
115% 
125 
•14% 


50 
267 

21 
8I4 

33% 

24 

61% 

39% 

85=8 

26 

23% 
105 

48% 

52 

21% 

47% 

38% 

24% 

85% 

23 

51 
115% 
130 

I414 


63%    66 
98       98 


112=8 
33 
22% 
42 
66% 
3i% 
13% 
29 
40 
78 
31% 


II314 
3o% 
22% 
42 14 
67V 
33% 
13% 
29% 
40=8 
78% 
31% 


145%  146% 

18%    18% 

51%    84% 

10%    10% 

'78        80 

•26       26% 

116  122 
85%    83% 

117  117 
'10        11% 

30       30 
l8%    19% 
06%    66% 
112%  113 
-92       93 
89%    90 
39       39 
114     115 
29       29% 
102     103 
•92%    96 
113     115 
6%      6% 
17%    17% 
17%    17% 
74%    76% 


103     107 
110     110% 
•17%    17% 

73%    73% 
•40       40% 

27%    28% 


48=8    49=6 
265     270 
20%    20% 

•7%      8% 
•32%    33% 


23% 
64 


233 
64 


37%    39 14 
84%    8514 


22% 

104% 
48% 
49% 
21% 
46% 

•38 
23 

•84% 

•20 
49% 

i'2'5" 
14% 


22% 

105 
48% 
51% 
21% 
47 14 
33% 
23% 
85% 
23 
49% 

116 

125 
11% 


68       63 
•97       99 
36%    37% 


22%    22% 
85%    85% 


31%    32% 
53=8    55% 
81%    85 
53=8    51% 
31%    31% 
102%  102% 
43%    47% 
118     118 
23%    23% 
21%    22% 
51%    51% 
44%    44% 
89%    91% 
205%  207 
105%  106 
82       83 
51%    52% 
104     104 
•21%    22% 
85%    85% 


113% 

33 

22 

42 

66% 
•33 

13% 

as 

39% 

78 

30 


113% 
33 
22% 
42% 
66% 
36 
13% 
28% 
40% 
78% 
31 


46%    47=8' 
7  7% 

83        83 

69%    60% 
124%  126% 

84%    83 
•23%    21% 
•61       63% 

44       44 
130     132 

13%     11 
106%  106% 

10%    40% 
•85%    87 

75%    77 
120%  121 
111%  112% 
143%  113% 

93%    91% 


46       47 

84%    34% 

05       03 

78       70 

100     100 

25        23 

169%  169% 

145%  146 

18        13 

33%    54 

10  *    10% 


■78 

26 
117 

85 
117 

10 
•30 

18% 


80 

26 
122 

85% 
117 

10 

31 

18% 


65%    66  =R 
112%  113% 
92%    92% 
89%    90 
40       40 

114  114% 
28%    23% 

•101%  102% 
•92%    96 

115  115 
•7  8 

•17        18 
17%    17% 
74%    73% 
•17       18% 
103     107 
110     110 
•17%    17% 
73%    73% 
40%    40% 
27%    27% 


18 

265 
20% 
8 

•32 
23% 
63% 
37=8 
83% 
24% 

•22 

101% 
18% 
47% 
21 
46% 
38 
23% 
81% 

•21 

•50 

116% 

125 
14% 
34% 
64% 

■37% 


49 

270 
20% 

8 
33% 
23% 
63% 
38% 
81% 
21% 
23% 

105% 
18% 
49% 
21% 
47% 
38 
24% 
83% 
23 
51% 

116% 

125 
11% 
34% 
61% 

100 
37% 


40%    477, 
•7%      7% 
•821%    83 
eo       60% 
1-28%  120% 
"34       35% 
23%    24% 
05       68% 
it        44 
•130     132 
14%    14% 
106%  106% 
40       40 
86       86 
76%    77% 
121     121% 
11108  112% 
143     113% 
01%    91% 
17 
47 
•34 


17% 

47 

34% 

"78%    79% 
100%  100% 

23       25 
163     168% 
143%  146% 
18%    18% 
53%    84 
10       10 
•79        80 
•26       26% 
'115     124 
84%    85 
'116%  116% 
•10       11% 
•30       31 
19        19% 
66%    66% 
112%  113% 

92  02 
89%    90% 

•38       43 

114     114 

28=8    29 

102%  102% 

93  93 
113     114% 

'7  8 

-17       19 
"17       17% 

71%    75% 
•17       18% 
103     107 
109=8  110 

17%    17=8 
•73       74 

40%    40% 

27%    27=8 


00,296 
1,470 
2.050 

10.870 


Bange  Since  Jan.  1.  18Ua 


Loweat. 


3<M)Jan.  IS 

4%  Feb.  27 

7l»8Mnr.  1« 

.•>2%  Feb.  27 


Bistieat. 


80%  May  19 

9%Mnr  19 

83%  May  20 

01%  June  10 


2,310  115%  Feb.     4  128%  May  14 
""■'    30     Mnr.  27    36%  May  17 


987 
2.790 
1,705 
8,005 

2',7'7'8 

4,088 

2,946 

016 

68,025 

2.135 

13,190167 

392  110 

23,153 

830 

600 

800 

183 

25,830 

1,910 

1,235 

900 

21,775 

720 

1,011 

1,175 


22%  Feb.  24 
88  Mar.  .1 
37%  Fob.  21 


27%  Jan.  2 
««%May  7 
4')%  Jan.     » 


129  Mar.  0:138  Jan^  24 
6%  Feb.  28i  11%  May  13 
,.    „  .    „,  11m  May  10 


101=8  Feb.  21 
26%  Fob.     8 
70     Feb. 
60%  Mar. 

112%  Apr. 


18%    19% 
261     266 
20%    20% 
"7%      8% 
32%    32% 
23%    28% 
•63       63% 
37%    38% 
»83%    81% 
•21%    25 
•22%    23% 
101%  105 


19%  50=8 

•21  22% 

46%  47% 

38  38 

23%  24% 

85  85% 


•21 
•50 


23 
51% 


•31  31% 
61%  53% 
81%  81% 
53  53% 
30       31 

102%  102% 
46       17% 

118 

23       23% 
21%    21% 
49%    49% 
43%    44 
88%    91% 

208     203 

101%  108 
83%  88 
51%    82 


113% 
34% 
21% 
41% 
63 
34% 
12% 
27% 
39% 
77% 
30% 


116%  116% 
125     130 
•14        14% 
•35       36 
«5%    65% 


113% 
35 
22%, 
41% 
67 
35 
13%' 
28%! 
40% 
77%  I 
30%' 


•06 
38 
96 


99 

38% 

96 


113%  114 
35       35% 
22       22% 
41%    42% 


66 
35 


66% 
35 


12%  13 

27%  29% 

39%  40% 

77%  77% 

29%  30% 


1,312 

100 

3,276 

310 

60 

100 

1,137 

2,907 

15,080 

807 

32,813 

300 

1,885 

12,245 

1.137 

50 

110 

413 

320 

1,160 

37.797 


4,691 
310 
610 
450 

9,080 


14,950 

88 

3,233 

110 

300 

010 

800 

44,321 

10,720 

400 

1.025 

1,110 

512 

149,620 

750 

84,130 

300 

112.000 

3,100 


Feb.  21 
Feb.  8 
68%  Feb.  19 
15%  Jan.  16 
43%  Jan.  13 
31  Mar.  6 
92  Feb.  19 
66%  Feb.  21 
90  Feb.  17 
18%  Jan.  18 

147     Jan.     2 

xl31%  Apr.  2 
11%  Apr.  1 
45  Mar.  26 
8%  Apr.  14 
67  Jan.  6 
20%  Jan.  20 
96  Jan.  17 
71     Feb    19 

114     Feb.  20 

6     Feb.  19 

22%  Mar.    4 

17     Feb.  23 

62     Mar.     1 

104%  Jan.  13 
86  Mar.  8 
82%  Feb.  24 
33     Juno    2 

100     Jan.  14 


108     Apr. 

5%  Mar. 

12     Jan, 


4l%JiuMl0 

89     May  18 

7»^  May  20 

128%  May  2S 

117     May  26 

148     May    0 

98%  Jan.     4 

18%  Feb.  20 

83     Feb.  20 

30%  May  10 

100%  May  10 

80%  June  10 

101     May  12 

20     May    S 

178     May  14 

148%  May  10 

20%  May  18 

86%  May  19 

11%  May  21 

81     May  21 

27%  May  21 

125     May     8 

86     June  10 

120     Jan.  31 

12%  May  12 

33%  May  12 

19%  May  18 

68     Jan.  31 

111%  June    5 

93%  May  23 

92%  May     5 

.■>!%  Mar.  10 

117     May  16 

17%  Feb.  181  31%  Juno    4 

92     Mar.    4  104%  June    0 

91%  Mar.    3  101     Jan.  23 

8  117     Jan.  23 

7      8  ■  May     3 

3    20     May    0 

9%  Apr.  23    18%  June    3 

69%  Apr.  Ill  79%  May  10 

13     Jan.     7    18%  May  20 

Jan.     6  105     Apr.  22 

Fel>.  19  111     Juno    3 

Feb.  2I1   18%  Jan.  27 

Jan.     7    73     May     9 

Feb.  21    42%  May     9 


102 

106 

16 

70 

36 


23%  Apr.  12    29%  May  19 

59     Mar.  31 '   69%  May  23 

43%  Jan.     7    .52%  May  16 

211%  Jan.  10  267     June  10 


2-21 

34 

200 


17%  Mar.  11 
6%  Mar.  25 
27  Feb.  27 
19%  Mar.  28 
59%  Apr.  11 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17 
97%  Apr.  11 
43  Feb.  29 
33%  Jan.  8 
16%  Jan.  17 
35%  Jan.  13 
35  Apr.  21 
20  Feb.  21 
76  Jan.  18 
16%  Feb.  27 
40  Mar.  3 
104 


115 


22%  May  20 
9  May  10 
34%  May  12 
24%  May  6 
66%  May  20 
39%Jnne  10 
86  May  19 
25%  June  6 
24  June  6 
108%  Apr.  24 
56  Jan.  2 
82  June  10 
24  May  3 
18%  May  19 
41  May  13 
29%  .May  21 
87%  May  21 
24%  May  10 
.53%  May  14 
Feb.  171116%  June  12 
Jan.     7il30%May  13 


1,328  12%  May    6  14%  May     9 

105  16     Jan.  11  36%  May  19 

263  36%  Jan.  27  67     May  19 

110  87%  Fob.  11  106%  May  18 

1,100  31%  Jan.  18  38%  May  26 

100  82%  Jan.  18l  97     May  26 

1,141)110     Apr.  12  115     Jan.     9 

3,100  29%  Mar.    5  37%  Apr.  22 

e.IlO  19%  Apr.  12  21%  May  20 

4.730'  30%  Jan.     4!  42%  June  13 

48,3^5  61%  Apr.    7  68%  Jan.  23 

1.615  31%  June  12  38%  May     8 

2.560  12     Feb.  25  15     May  13 

5,272  23     Apr   111  31%  May  14 

6.060  30%  Jan.  11'  42%  May  19 

2.630  67     Feb.  24l  79%  Hay  20 

2,835  28     Feb.  171  30%  Jan.  10 


22       22% 
88%    85% 


30%  30% 
52%  53%, 
81%  85%' 
52%  53% 
30%  31% 
102  102  , 
47       47%i 

' 118    I 

24       24 
21%    21%' 
•48       50    I 
43%    44 
88%    90%' 
205     206 
104     103 
82       84% 
51       51% 
101     101 
•23       22% 
88%    85%! 


30% 
52% 
85 
.53% 
31% 
101 


31 
54 
85 
53% 
32% 
102% 


3,662 
88,785 
13.510 
7,300 
5.970 
3.-260 


46       47%|   12,360 


22% 
21% 

•49 

•48% 

89% 


117% 

22%; 

21%' 
50    I 

44% 


31b 

1,100 

15,410 

111) 

5,548 


205%  206% 
104     105 
83       85% 
81%    82% 


91%  3,607, 00a 


22 

85% 


22 

85% 


7,212 


24  Feb. 
41%Mur. 
68  Feb. 
39%  Jan. 
15  Jan. 
92  Jan. 
36%  Mar. 
92%  Feb. 
13  Apr. 
16%  Feb. 
43%  Mar. 
36%  Feb. 
79%  Apr. 
187  Feb. 
97  %  Jan. 
50  Jan. 
13%  Mar. 
96     Mar. 


239,031 
2,000 

220 

520 ^ 

5,153  x81%Mar. 


18%  Apr. 
Ma 


■•"■-'■  •'    "-^  mini     ■  ^ii.'^a  4>|fii  .  .  .  .  at^^»        CJ'f  ~^  «jv*"»       ui^ -■»  tjir    j        w    •■  w»j    m        w    -m  '-'"•     a       %j«j     j.  %j.^.w        >j..^^j  — , — w 

*  These  ore  the  prices  bid  and  asked ;   no  sale  made  at  the  Board.  J  Prices  from  both  Exchanges.   1  Lowest  la  ex  dividend. 


21'  31% 
13    63 

20  85% 
2    51% 

10  32% 
2  107% 
4  43% 
1119 

11  28% 

21  21% 

12  51 
27    16% 

8  108% 
23  207 
31  107 
10    95 

17  89 

18  119 
21    23% 
20.  87 


May  19 
May  15 
June  9 
June  6 
June  13 
May  16 
May  24 
May  21 
May  14 
.May  15 
May  13 
May  28 
Jan.  21 
June  10 
Apr.  25 
May  21 
Jan.  7 
Jan.  27 
May  20 
May  14 
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THE   CHRONICLR 


rvoL.  L. 


INACTITE  STOCKS— Onotations  continaed. 


ii  Indicates  actual  sales.) 
ii  TBid^ 


Bid. 


Alb'ny&Sasq. 
BelUESo.Ill.pf 
B08.AlrLiiie,pf 
Buff.  K.&  Pitta. 

do.  pref. 
Burl.C.R.&No. 
Ced.  F.  &  Minn. 
Cin.W.&B.Tstr 

do.  pref. 
C1.&  Pitts.i?u.. 
Col.&Grc'n.pf. 
D88  M.  &  Ft.  D. 


:i75 
120 
105 
35 
77  >« 
28 
3^ 

J       2>2 

4% 
155 
33 

7 


Ask. 


Bid. 


40 

80 

35 

5 

23« 
5H 


35 


D.  M.&F.  Dpf 
iFliut&P.M... 
[  do.  pref 
H0U8.<SiTex.C. 
liLCleasedl's. 
Keok.iSeDesH. 

do.  pref. , 
KlDgs.  &  Feral) 
L.E.&St.  L.  c. 

do,  pref. 
Mall.  C.  K'y,  pf. 
Mar.H.ifc  Oiit'n! 


22 

34\ 

101  Hi 

4 

96 

:    6 

t   12 
14 


114 
10 


Ask.  I 

30    ' 
35  J4 

103 
5^ 

100    I 


Bid.  I  Ask. 


18 
29 
60 

15' 


M.H.&0.,pret.      87>«    90 
Mex.  Nat.  cert.        BJai     7 

Mllw.  &  North.      60     

Morris  &  Esse x;itl53 Is  15319: 
N.  Y.&Nor.pf.l  20>4'  20>fl 
OUioInd.&W'n;;     7^8 

do.  pf.  cort.l     24        26  "2 


Pitts.Ft.W.i&C 
Pitts.  &W.tr.re 

I  Renns.  &  Sara. 

!  St.L.Alt.<kT.H. 

I  South  Car.  K'y 


155 
27 

182 

38 

3 


28 

190 

45 


,Tol.  &  O.  Cent. 

do.  pref. 
Va.  Midland... 
Adams  Expr.. 
Amcr.  Expr. . . 
Brunswick  Co. 
Cameron  Coal. 
Commer.  Cable 
Consol.CoalCo. 
Hack'ns'kWat. 

do.  pref. 
Homes.  Min'g. 


66 
8313 
53% 
150 

J116 
}  31»8 


104 

26 
100 
102 12 

11 


Ask. 


89 

56 

155 


31 '8 
3    i 
106 

28. 


Bid.  {  Ask. 


11»4 


Laclede  Oas.pf  I 69 

iMary'd.  Coal..      13    ;    15 

iMinn.  Iron....  J  87      

New  Cent.  Coal  J  Ilia' 

Ontario  Silver  J  45    ! 

Penn.  Coal. ...I  290     310 

Ph.Nat.GasCo.!  

iQuicksilv'rMg. ;     814 

I       do.       pref.  I     41    ;  43ia 

[U.S.  Express..  :  71'2 

WeUsF.&Co.E.'  145    ^150 


BONUS  -  LVIEST  PRICES  OP  ACTIFE  BO.VDS  .iT  N.  Y.  STOCK  EXCH.4N&E.  A.NB  BANOE  SINCE  JAN.  1,  189«, 


BMUtOAD  AND  MI8CEL.  BONUS. 


Closing. 


June  6;J«nel3 


At.Top.&S.Fe.-10<J-y'r  48,1989 

100-yeav  income  Ds 1989 

Atl.  *  i-ac.— W.  1).  mc.,  6s,  1910 

tiuar..  48,  1937 - 

Can  boutU.— 1st  guar.,  5s,  1908 

2d,  5b,  1913 

Central  of  N.  J.— Cons.  78, 1899 

Couvert.  7s.  1902 

General  mort.,  OS,  1987 

Leli.&  W.B..cou.78,1900.as'nt 
do.  Mortitage,  Ss,  191 2 

Am.  Dock  &  Imp.,  5s,  1921 . . . 
Central  Pacitlc— Gold  tis,  1898 

Land  gi-aut  Us,  1890 

Cbea.  A;  Ohio.— .Mort.  63,1911 

1st  COU80I.  59, 1939 

E.  &  A.  Div.,lst  con.,2-4, 1989 

2d  con.,  3-4, 1989 

Ches.  O.  &  So.  W.-68,  1911... 
Cliic.  Burl.  &  Q.-Con.  7, 1903 

Debentuie58,1913 

Denver  Division,  48, 1922  . . 

Nebraska  Extension  43,  1937. 
Cbic.  &  E.  111.— 1st,  8.  f.,  6s,  1907 

Consol.  6s,  1934 

General  consol.  1st,  5s,  1937 
Cbic.  Gas.  L.  &  C— 1st,  g,os,1937 
Cbic  Mil.  &  St.  P.— Con.  78, 1905 

Ist,  SoutbwestDiv.— 68, 1909. 

1st,  So.  Min.  Div.— 68, 1910  .. 

Ist.Cb.&Pac.W'.Div.— 5s,1921 

Chlo.  &Mo.  Hiv.  L)iv.— 5s,1926 

Wis.  &  Minn.  Div.— 58, 1921 .. 

Terminal  5s,  1914 

Gen;  M..  4s..  series  A....  1989 
Cbic  &  N.  W.— Consol.  78, 19lo 

Coupon,  gold,  78,  1902 

Binlimg  fund  63,  1 929 

Sinking  iuud  58,  1929 

Smiting  lund  debent.  Ss,  1933 

25-year  debenture  5s,  1909.. 

Extentiou4s.  1926 

Chic.  Peo.  &  St.  L.— Gld.Ss,  1928 
Cbic.  U.I.  &Pac.—68,coup.,1917 

Extension  &  col.  5s,  1934 

Ch.St.i,.&  Pitt.— lst,con.53, 193;: 
Chic.  St,  P.  M .  &  O.  -Con.63,1930 
Cleve.  &  Canton— Ist,  5s,  1917. 
C.  C.  C.  &  I.— Consol.  7s,  1914. 

General  consol.  6s.  1934 

Col.  Coal  &  Iron— 1st  6b,  1900.. 
CoI.H.Val.  &T0I.— Con.53, 1931 

General  gold.  Us,  1904 

Denver  &  Kio  Gr.— 1st,  7b,  190U 

l8t  consol.  48,1936 

Det.  B.  C.  &  Alp.— lst.g.,6s,  191a 
Det.  Mac.  &  M.— Ld.gr.3  ^28, 1911 
Dul.  &  Iron  Kan ge— 1st,  Ss,  1937 
Oul.  80.  Sb.&  Atl.— g.,  58, 1937. 
S.  Tenn.  V.  &  G.— Con.,  6s,  1950 

Knox  V.  &  O  — lst,63,gold,1925 
Eliz.  Lex.  (ScBigSau.— Us,  1902. 
St.  W.  &  Denv.  C— 1st,  6s,  1921 
Gal  H.&SanAut.— \V.Div.l8t,5s 
Han.  &  St.  Jos.— Cons.  68,  1911. 

Illinois  Central— 48 1 951i 

Int.  &  Gt.  No.— Ist,  Us,  gold,  1919 

Coupon,  Us,  1909,  trust  rec. 
Iowa  Central— 1st  os,  1938. . . 
Kentucky  Cent.— Gold  4, 1987.. 
KingsCo.El.—l8t,ser.A,  58,1925 

Laclede  Gas— 1st,  5s 1919 

L.  Erie  &  West.— Ist,  g.,  08, 1937 
Lake  8hore.-Con.cp.,lst,7s,190t 

Consol.  coup..  2d,  78,  1903 

I<ong  Island— Ist,  con.,  5s,  1931 

General  mort.,  48. 1938 

Xioulsv.  &  Nashv.— Con.,  78, 1898 

N.  O.  &  Mob.— Ist, 68, 1930. 
do.       2d,  68,  1930 

E.  H.  &N.— Ist,  68, 1919.... 

General.  68, 1930 

60-year  5s,  1937 

Collat.  trust  58,  1931 

Louis.  N.  A.  &Ch.-l8t,  68, 1910 

Consol.,  gold,  68, 1916 

Loul8.St.L.&Tex.,l3tg.6s.l917 
Metro.  Elevated— 1st, 6s,  1908. 

2d,  68, 1899 

Mlcb.  Cent.— Ist,  con.,  7e,  1902 

Consol.,  58, 1902 

MU.  Lake  Sh.  &  W.— Ist,  6s,  1921 

Conv.  debenture,  5s,  1907 

Exten.  <&  Imp.  s.f.,  58,  1929 
Mllw.  U  North.- .M.  L.,  68, 1910 

lBt,Con.,U8, 1913 

Mo.K.&T.— Ncw48,  when  Issued 

New  2d  58,  when  issued. . . 

Consol.,  6b,  19-'0,  trust  rec.  . 

Consol.,  58, 1920,  trust  rec. ... 

Con.,  7b,  1904-5-6 

Mo.  Pacitlc— Ist,  con.,  bs,  1920 

Sd,  78, 1906 

Pac.  of  Mo.— Ist,  ext.,  4s, '1938 

2dmort.,7»,  1891 

Mobile  &  Ohio- New,  Us,  1927  ' 

Geiicritl  tnovt..  Ah.  IW.iA 


87 

69 

2II4 

^IH 
10934 
100 
118    b. 

il2'8b' 
113  b. 
103»4 
109  %b. 
II512 
101  b. 
11.7  a. 
lOlifl 

72  la 

75%b. 
112  a. 
126  b. 
103 

9414b. 

92 


II8I4 

98 

96 14  b. 
129>a 
116% 
116%b. 
108  b. 
103 

104  =8b. 
IO513 

94% 
14H2b. 
125  b. 
llOHb. 
107 12 
108i«b. 
lOoHib. 


99 
130    b. 
106 


119=8 

96% 
130    I). 
I:i4    b. 
104    b. 

83% 

84% 
1161.2b. 

83I4 
100    a. 

37i-.b. 
100    b. 
100  laa. 
105% 
Ill's 

94% 
lOUia 

92i«b. 
110 
100  lab. 
114ieb. 

SU^ab. 

88«8 

84 '4b 
104% 

83  H 
112'va. 


86''9 
68 14 
20 12 
81    b, 

109  "4 
9912b 

11914b 

113     " 

114l2t, 

103    b 

ii'Ssti)' 

lOliflb 
117'sa, 
101 14 

72 12 

76 
111    b 
127    b 
10212b 

94%b 

9168b 
I15iab 
118    b 

97 's 

96120, 

129    b 

11612b 

117 

10836b 

IO312 

104%b 

105% 

9536b 
14114b 
125  b 
116  b 
10712b 
108  i2b 
10512b 
100    b 

98  b 
13012b, 
105% 


I19i6b 
96 

*.30    b 

Vib    a, 

105 
84I2 
86 

117  J> 
84  b, 
95  b, 
38'8a. 

100  l2b 


106 
no    b 

9412 
106% 

94 
115    b. 


123    b. 
114'ab. 


lluifib. 
120 12 
11214b 
11314b. 
114    b 


10512b. 
118  b. 
101 
98  b. 
II6I2 
106 14b. 
126120. 


119%b. 

WiHa.. 
109 12 
lOOSsb. 

81iii 

541a 

87 

76 
116    b. 
109  i,b. 
116    b: 

091.2b. 
10278b. 
115    a. 

ii2    h 


115 

8738b, 
88    b, 

8.0  38 

104  lab. 

84b. 
112iaa. 
129    a. 
12214  b 
114    b. 

94% 
11614b. 
i;;o   b. 

112  b. 
1 1312b. 
11514b. 

109  b. 
104  b. 
12012a. 
101 
lO'O 
llO's 
106  b. 
125  b. 
11512a. 

11958 

lu2i-2b. 
10234b. 

110  b. 
110  b. 

81% 
53  la 
88I4 
7512b. 

116  b. 
109  Sgb. 

117  a. 
99    b. 

103    b. 

113  b. 
n-Ji.,b. 


Range  since  Jan.  1. 


Lowest.        Jliffhest. 


8'ti8  Mar. 
54ie  Feb 
12  Jan. 
7012  Feb. 

107  Jan. 
97     Mar. 

llSiaMay 
I2412  Jan. 
110>4Jan. 
113     Mar. 

102  May 
I07I2  Jan. 

112  Jan. 
10014  Apr. 
llSiaJan. 

9978  May 
69 12  -Mar. 
6712  Apr. 

108  Mar. 
126  Jan. 
10214  May 

927e  Feb. 

911a  May 
1161a  Feb. 
116     Apr. 

95  Feb. 
90%  Jan. 

12458  Jan. 
II312  Mar. 

113  Jan. 
105%  Jan. 
102 14  Jan. 

103  Jan. 

103  Mar. 
9414  May 

141  May 
xl24%J'ne 

114  Apr. 
10614  Apr. 

109  Jan. 
104%  May 

96  Jan. 
91%  Jan. 

129 14  Jan. 

104  %  Jan. 
100  Jan. 
xll9  June 

91  AJ  ay 
132%  Mar. 
117i4Feb. 
103  Mar. 

73  Mar. 
73  Mar. 
117%  May 
76%  Jan. 
99  Mar. 
35  Mar. 

100  May 

92  Jan. 
103%  Jan. 

108  %  Jan. 
90%  Apr. 

103%  Feb. 

93  May 
116  June 
IOOI4  Apr. 
IO914  Jan. 

7314  Jan. 
85  Jan. 
83%  Apr. 
103%  Mar. 
81  Mar. 

109  Apr. 
124  Jan. 
123%  Jan. 

115  June 

94  June 
115  Jan. 
II514  Jan. 
106  Jan. 
113  Jan. 

113  Jan. 
105%  Jan. 
104%  Jan. 
114%  Jan. 

95%  Apr. 

9714  Feb. 
112  Jan. 
10578  Feb. 
li!5     May 

110  May 
119%  June- 
lOO^s  Apr. 

101  Jan. 
109%  June 
108%  Feb. 

75%  Mar. 

43%  Ap:-. 

72%  Jan. 

61%  Jan 
110%  Jan. 
109  May 
1 14%  Jan. 

9834  Jan. 
10114  Jan 

114  June 
5714  Jan. 


88  May 
7014  May 
24 14  May 
82%  May 

110  Feb. 
100  Jan. 
122  Jan. 
128  Feb. 
113%  Apr. 

116  Jan. 
105  Apr. 
110  Feb. 
116%  Mar. 
10278  Mar. 

118  Feb. 
103%  Apr. 

73  June 

77  May 

113%  Jan. 

128  May 
10573  Apr. 

95  Jan. 

94 14  Apr. 
118%  June 
121%  Jan. 

100  Jan. 
98%  May 

129%  May 
116%  June 
11838  Apr. 

109  May 
103%  June 
105  June 
105%  June 

96%  Apr. 
144     Jan. 

129  May 

117  Feb. 
110%  Feb. 
112  Apr. 
108%  Feb. 

101  June 
99%  June 

132     May 

IO6I4  June 

104%  Mar. 

123%  May 

97     Jan. 

135     Feb. 

125%  May 

108     Jan. 

84%  June 

88i4May 

119  Feb. 
83%  June 

100  Jan. 
39%  May 

102%  Mar. 

101  May 
108     Apr. 

112  Mar. 
io4     Jan. 

110  May 
95%  Apr. 

121  Feb. 
10214  Mar. 
116%  May 

89  May 
91  May 
85%  June 

105     Jan. 

89     May 

112%  June 

128     May 

128  May 
117%  May 

99  Jan. 
119%  Mar. 
121%  May 
110%  Feb. 
116%  Miiy 
ll6%iMav 
IO914  June 
110     Feb. 

119  Feb. 
105  Jan. 
101  Jan. 
117  May 
110     Apr. 

129  Ajir. 
111%  Mar. 
125  Apr. 
104%  Jan. 
IO514  Jan. 
113%  May 
113i4May 

82  June 
557a  May 
8838  May 
76%  .Tune 
11638  May 

113  Apr. 

120  Apr. 
101%  Jan.  I 
103      Mar. 
117     Apr.  I 

*!-■>%  .Jan. 


Bailboad  and  Miscel.  Bonds. 


Uutnal  Un.  Tel.— 8.  f.,  6s,  1911 
Nash.  Ch.  &  St.  L.— 1st,  7s,  1913 

Consol.  OS,  1928 

N.  "i;.  Central— Extend.,  58, 1893 

N.  Y.  C.  i:  H.— Ist,  cp.,  7s,  1 903 
Deb'nt're,  ds,  coup.,  '84, 1904 
N.Y.&  Uarloin— lst,7s,reg.,1900 
N.  Y.  Chic.  &  St.  L.— Ist,  48, 1937 
N.  Y.  Elevated- 1st,  7b,  1906... 
N.  Y.  Lack.  &  W.-lst,  Us,  1921. 

Cons'.ruction,  5s,  1923 

N.Y.  L.E.  A-  W.— lst,con.7s,1920 

Long  Dock,  78, 1893 

Coiisol.  Us,  1935 

2d  consol.  Us,  19U9 

N.  Y.  Out.  &  W.-lst,  68,  1914.. 

Consol.  1st,  g.  5s,  1939 

N.  Y.  Sus.  &  \V.— 1st  ref.,  5a,  1937 

Midland  of  N.  J.— 1st,  6s,  1910 
Norf .  &  W.— 1 00-year  58 . . .  1990 
North.  Pac— 1st,  coup..  Us,  1921 

General,  2d,  coup.,  1933 

General,  3d,  coup.  68, 1937 . . . 
North  Pac.JcMon.— 1  St,  68, 193? 
No.  Pac  Ter.  Co.— Ist,  Us,  1933. 
Ohio  &  Mias.- Consol.,  78, 1898. 
Ohio  Southern- Ist,  6s,  1921 . . . 

Gen.  mort.,  4s,  1921 

Omaha  &  St.  L.— Ist,  4s,  1937.. 
Oregon  Imp.  Co.— Ist,  6s,  1910. 
Ore.  R.  &Nav.  Co.— Ist,  6s,  190b 

Consol., 58,  1925 

Oregon  ATranscon' 1—68,  1922. 
Penn.  Co.— 4%s,  coupon,  1921 . . 
Peo.Dec.  &  Evans.— lst,U.3,192u 

Evansv.  Div.— 1st,  Us,  1920. . . 

2d  mort.,  53.  192U 

Peoria  &  East,  consol.  Is,  1940. . 
Phila.  d£  Read.- Gen.  48,  1958.. 

1st  pref.  income  5s,  1958 

2d  pref.  income  5s,  1958 

3d  pref.  income  5s,  1958 

Pittsb.  &  West.— 1st,  g.,  4s,  1917 
Rich,  i  Dauv.— Con.,  63, 1915  .. 

Cousol.  gold,  5s,  1936 

Rich.&  W.P.Ter.— Trust  Us,  1897 

Con.  lst&  col.  trust,  5s,  19U 
Rio  G.  Western— Ist,  48. . .  .1939 
K.W.  &Ogd.— Con.,  ext,58,  192v 
St.  Jos.  &  Gr.  IsL— 1st,  6s,  1925. 
St.  L.  Alt.  &  T.  H.— Ist,  78,  1891 

2d,  mort.,  pref.,  78, 1 894 

8t.L.Ai'k.,S;Tex.— Ist.Ub,  t'st.rec. 

2d,  6s,  1930,  tr.  rec.allass.pd. 
St.  L.  &  Iron  Mt.— 1st,  7.s,  1892. 

2d  mort.,  78,  1897 

Cairo  &  Fulton— 1st,  7s,  1891. 

Cairo  Ark.  &Te.x.— 1.81,73,1897 

Gen.  R'y  <t  laud  gr.,  5s,  1931 . 
St.  L.  &  San  Fr.— 6s,  CI.  A,  1901 

6s,  Class  B,  1906 

6s,  Class  C,  1906 

General  luorl.,  68, 1931 

8.  P.  M.  &  M.— Dak.Ext.,68, 1911, 

let  consol.,  6s,  1933 

Do  reduced  to  4%s  ... 

MoutanaExt.  1st,  48, 1937  ... 
San  A.&Aian  P.— l8t,g.,6s,191t 

1st,  gold.  Us  1926 

Shen.  Val.— 1st,  7s,  1909,  Tr.  rec. 

General  6s,  1921,  Trust  rec... 
80.  Car.— 1st,  Us,  1920,  ex  coup. 

Income,  Us,  1931 

80.  Pac,  Ariz.— 1st,  6s,  1909-10. 
So.  Pac,  Gal.- Ist,  68, 1905-12.. 

1st,  consol.,  gold,  5s,  1938 

So. Pac,  N.  M.— Ist,  6b,  1911 ... 
Penn.  C.  I.  &  Ry.— Ten.  D.,  Ist,  6s 

Birm.  Div.,  1st,  68,  1917 

Tex.  &  Pac— Ist,  gold,  58,  2000 

2d,  gold,  income,  5a,  2000 

ToL  A.  A.  &  N.  M.— Ist,  6s,  1924 
Tol.  A.  A.&  Gr.  Tr.— Ist,  68, 1921 
Tol.  &  Ohio  Cent.— Ist,  5s,  1935 
Tol.  Peo.  &  West.— 1st,  4s,  1917.. 
rol.  St.  L.  &  Kan.C— lst,69,1910 
Onion  Pacihc- 1  st,  63,  1899  .... 

Sinking  fund,  88, 1893 

Kansas  PaciUc— Ist,  68,  1895  . 

1st,  63, 1896 

Denver  Div.— 6s,  1899 

•1st  oousol.,  63,  1919 

Oreg.  ShortLiue— l8t,6s,  1922 

Or.fe.L.i;UtahN.— Cou.58,1919 

Union  Eleva.— Ist,  gu.  Us,  1937 

Virginia  Mid.— Gen.  m.,  5s,  1936 

do  stamped  guar. 

Wabash— 1st,  gohl,  5s,  1939 

2d  mort..  ggld.  Ss,  1939 

Dcbenl.  M.,  series  B,  1939... 

West  Shore— Guar.,  4s 

West  N.  Y.  &  Pa.-lst,  5,  1937. 

2d  mort.,  3g.,  58C.,1927 

West.  Uu.  Tel.— Col.  tr.,  Ss,  193>: 
Wheel.  &  Lake  E.— Ist.  5s.  1926 
Wis.  Cent.  Co. -1st.  g..  Ss,1937. 

(ncouif.  5s.  1937 


Closing. 


June  eiJunel'S 


100  b, 
131%b. 
108  %b. 
10l%b. 
13014b. 
liaiib.  Ill    b. 


Range  since  Jan.  1. 


Lowest. 


93% 
116    b. 
134 


134 
106%b. 
120    a. 
10414 
112% 
97%b. 
10078 


97% 
118 
11214b. 
IIOI4 
109%b. 
11214^ 
116%b. 


67 

77%b. 
10314b. 
110%b. 
101% 
105% 

107" 
105    b. 
70 


85% 
74% 
57 14 
46% 
81% 

117% 
92b. 

101 
78 
77% 

108 -4  b. 

10U%a 

11214  b. 

108    b. 
93% 

id4%b! 
10714  b. 
103 14 
104%b. 

93 

114  b. 
114  b. 
H4%b. 
114%b. 
118  b. 
118  b. 
10214b 

90    a. 

8S%a. 

89 
12514 

60 

99    b. 

11 
106%b. 
114    b. 
100    b. 


94 
117 
133    b 
IVZ    a, 
135    b 
107%b 


105 
112    b. 

98 
100%b 
114    b. 

9«i4 
118    b. 


96  %b 
101% 

82% 

44 
104 
109    b, 
106 

7914  b. 

98% 
116%b. 
11234 
111  b. 
10914b. 
113  b. 
113%b. 
114% 

94    b, 
107% 

86 

8838 

102% 

8234b. 

5378b. 
IO6I4 
102    b. 

38% 
101% 
106% 
IOOI4 

S-l      b; 


no  b. 

109%!.. 
11314a 
116%b. 
107% 

67 

78%b. 
103%b. 
Ill 

101  %a. 
106 
109 
107%b. 
104    b. 

70    b. 
85 

8578 

74 

58 

46    b. 

82 14 
117% 

93 
101% 

78 

77% 
109     b. 

113"  b. 

104%b. 

9314 

i04%bl 

109    b. 

10314b. 
;104    b. 
I   94% 
ill3%b. 

114    b. 

113%b. 

liVs'b. 

!ll8i4 

102  b. 
90    b. 
87% 
80% 

125%b. 
59    b. 
100 

t  ll%b. 
il06%b 
!n4  b. 
101% 
il07  b. 
t  97  b. 
101 
92=8 
43 
103%b. 
110%b. 
106  b. 
797eb. 
!  98  b. 
ill6%b. 
113  b. 
Ull  b. 
1109%b. 
113  b. 
114%b. 
1113  b. 
Si  4 14b. 
107% 

85  %b. 
I   87%b. 

10238 

83 
52 

106  b. 
101     b. 

38% 

10138b. 

107  b. 
100    b. 

58    a. 


100  May 
132 14  Jan. 
10634  Jan. 
10138  May 

'13014  Jan. 

110     Mar. 

;  124%  May 

93     May 

1 113     Mar. 

1132%  Jan. 

111%  Feb. 

134%  Apr. 

107     June 

119     May 

9838  Mar. 

11038  Mar. 

96     Mar. 

96%  Apr. 

113     Apr. 

95  Mar. 
113%  Jan. 
110%  Apr. 
IO914  Jan. 
10414  Mar. 
106  Jan. 
11408  Feb. 
106^2  June 

59     Apr. 

73%  Jan. 

101%  Jan. 

109  Feb. 
10 IH  June 
10334  Jau. 
108%  Jan. 

101  Jau. 
100     Mar. 

66  Mar. 
85  June 
80%  Mar. 
62  Mar. 
43%  Mar. 

36  Mar. 
80     Feb. 

115%  Jau. 

87%  Apr. 

98%  Mar, 

77     Mar. 

6978  Mar. 
107%  Apr. 
10434  Jan. 
110%  Jau. 
J  05%  May 

S6%  Mar. 

28  May 
104     Feb. 

106  May 
100%  Jan. 
102n8  Jan. 

88  Jau. 
II214  Feb. 
112  May 
112  May 
IO914  Feb. 
1177^  Feb. 
115%  Jan. 
ItO  Feb. 

86%  Jan. 

85  Jan. 

8534  Jan. 
113%Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 

105%  Feb. 

112  Apr. 
100%  Ai>r. 

107  Jan. 
96%  Apr. 
98%  Jan. 

.9068  Jan. 

37  %  Apr. 

102  May 
107  Jan. 
102     Jan. 

76     Jan. 

97%  June 
115  Jan. 
112%  Mar. 
110%  May 

110  Jau. 

113  Jau. 
II314  June 
112%  Mar. 

92.%  Apr. 
110014  May 

85  Mar. 

87  Mar. 
10178  May 

8OI4  Feb. 

47  Mar. 
104 14  Jan. 

92>4  Jan. 

29  Jan. 
9i)  Mar. 

102%  Apr. 
9078  Jan. 
')5%Mar 


Highest. 


103%  Apr. 
133  Jan. 

111  May 
10468  Apr. 
132  May 
113%  May 
128  Apr. 

97  Jan. 

117  June 
134%  Apr. 

112  May 
139%  Jan, 
IIOI4  Mar. 
122%  Jan. 

107  May 
113%  Feb. 
101  May 
101  May 

118  Feb. 
98%  June 

118%  June 
114%  Feb. 
113%  May 
110%  Apr. 

113  May 
116%  May 
111%  May 

68  May 
78     June 

106  May 
113  Jan. 
104%  Mar. 
107%  Apr. 
110i4Mar. 
109  Apr. 
100%  Mar. 

74  May 
85  June 
87  Jan. 
80%  Jan. 
58%  May 
49  Jan. 
83     May 

118  May 
94     June 

103  Jan. 
83  May 
78     May 

11214  Mar. 

107%  Apr. 

112i4Mar. 

Ill  Jan. 
9838  May 
3238  May 

108  Jan. 
109 14  Feb. 
103%  June 

107  May 
95 14  May 

1 1 5  June 
115  Apr. 
114%  Apr. 
1 1 5  June 
1 20  Mar. 
120  Jan. 
102%  Feb. 

91%  May 

88%  June 

8978  .Tune 
12569  June 

6OI4  June 
100%  May 

1 2  .May 
107%  June 
115  Jan. 
10338  Mar. 
1077g  May 
104%  Jan. 
103%  Jan. 

96%  May 

45%  May 
107%  Jan. 
110%  Jan. 
106%  Jun« 

80%  May 
1 01  Jan. 
11  S%  Mar. 

16%  Feb. 

1  u  Jan. 
^lt(%  Mar. 
117%  Mar. 
118  Mar. 
II0I4  Jan. 

95 14  Jan. 
10938  Apr. 

8m  %  Apr 

00  Apr. 
106 14  A^pr. 

86%  Jan. 

57  May 
10U»8  June 
102 14  June 
j  40  -May 
102%  Jan. 
106%  May 
10414  Apr. 
I  69     Jan. 


HOTB— The  letter  "b"  indicates  price  biit,  and  "a"  price  asked;   all  other  prices  aud  the  range  aie  from  actual  sale;  "x"  ex-iuterest. 
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BONDS-STOCK  EXCHAXQE  qUOTATIONS  ON  FBIDAf  UF  THE  LESS  ACTITE  BAILBOAD  B0ND8. 


SECURITIES. 


Railroad   Bonds. 

(Stock  KxchnnQe  Pricet.) 

Alabama  Mid.— Ixt,  g.,  lis 1928 

Atlantic  &  Danv.— iHtg.,  68. .1917 
Atl.  &  Pnc— adW.  D.,KU.«S,.1907 
Bait.  &  Ohio— l8t,  68,  Park  B.1919 

5s,  pold 19a5 

Cons,  mort.,  KOld,  58 1988 

Beech  Creek— l8t,  Kold,  48. . .  .1936 
Boat.  H.  Tun.  &  W.— Deb.  58.1913 
BrooklyB  Elev.— l8t,  g.,  68.  ..1924 

2d,  3-58 1915 

Butt.  Rooh.  &  Pitts.— Gen.,  58.1937 

Roch.  &  Pltt«.— 1 8t,  68 1921 

do  C()n8olldat'dl8t,6s.l922 
Burl  Ced.  Rap.  &  No.— Ist,  58.1906 
Consol.  &  eoUat.  tru8t, 5S...1934 
Mlnu.  &  St.  L.— l8t,  78,  ffU..1927 
Iowa  C.  &  West.— l8t,  78. . . .  1909 
Ced.  Rap.  I.  F.  &  N.,  l8t,  68.1920 

1st,  5s 1921 

Central  Ohio  Rcor.— Ist,  4J28.1930 
Col.A-  Cni.Mld  — l8t,ex.4i.i8.1030 
Cent.  RR.  ..t  Bank.— Col.  K.5<.  1937 
Sav.&WfSt.- istcon.(;td.5s.l9.;9 
Cent,  of  N.  ,1.— Couv.  dil).,  (is. 190;^ 
Central  Pact  lie— Gold  bds,  68, 1893 

Gold  bonds,  68 1896 

Gold  bonds,  6s 1897| 

San  Joaquin  Br.,  68 19001 

Cal.  AOroeon— Ser.B.6s...l892 

Mort.  Kold  OS 19S9 

West.  Pacitlc- Bonds,  6i. . .  .1899 
No.  Railway  (Cal.)— Ist,  68.1907 

SO.year  5s 1938 

Che8.  &  O.— Pur.  M.  fund,  68.1898 

6s,  gold,  series  A 1908 

Chcs.  O.  &  So.  West.— 2d,  6s. .1911 

ChicaKO  &  Alton— 1st,  73 1893 

Sinking  fund,  68 1903 

Louis.  &  Mo.  River— Ist,  7s.l900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic— l8t,78.1894 

1  St,  guar.  (564) ,  78 1894 

2d  mort.  (360),  7s 1898 

2d,  guar.   (188),  7s 1898 

Miss.R.  Bridge— 1st,  s.  f.,  68.1912 

Chic.  Burl.  &  Nor.— Deb.  68. .  .1896 

Chic.  Burling.  &  Q.— 58,  s.  f..l901 

Iowa  Div.— Sink,  fund,  58..  1919 

Sinking  fund,  48 1919 

Plain,  4s 1921 

Chic.  &  [ndiana  Coal— 1st  58.1936 
Chi,  Mil.  &  St.P.— lst,8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

1st,  78,  $g.,  R.  D 1902 

1st,  La  Crosse  Division,  78.1893 

l8t,  I.  &  M.,  78 1897 

l8t,  I.  &  D.,  7s 1899 

Ist,  C.  &M.,  7s 1903 

l8t,  I.  &  D.  Extension,  78. . .  1908 

l8t,LaC.  &Dav.,5s 1919 

l8t,  H.  &  D.,78 1910 

1st,  H.  &  D.,5s 1910 

Chicago  &  Paclflc  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

C.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  6s,  As.su...l924 
Inc.  conv.  sink,  fund,  5s.. ..1916 

Dakota  &Gt.  South.,  5s 1916 

Ohio.&Nor.— K.sc.&L.8.,l8t,68.1901 
Dcs  M.  &  Minn.— 1st,  78....  1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— 1st,  conv.,  7s...lM)8 
Chic.  ^  Milwaukee— 1st,  78.1898 

Win.  &  St.  P.— 2d,  78 1907 

Mil.  &  Mad.— Ist,  68 ..1905 

Ott.  C.  F.  &  St.  P.— l8t,  5s. .1909 

Northern  III.— 1st,  5s 1910 

Chicago  Rock  Island  &  Pacilic— 
Des  Moines  &  Ft.  D.— Ist,  48.1905 

1st,  2123 1905 

Extension,  4s 1905 

Keokuk  &  Des  M.— 1  st,  58. .  1923 

Chic.  &  St.  Louis— 1st,  63  ....1915 

Chic.  St.  P.  &  Kan.  City— 5s..  1936 

Minn.  &  N.  W.— Ist,  g.,  58..  1934 

Chic. St.  P.&  Minn.— l8t, 68. ..1918 

St.  Paul&8.  C— Ist,  6s 1919 

Chic.  &  W.  lud.— 1st,  8.  f.,  6s.  1919 

General  mortgage,  6s 1932 

Cin  Ham.  &  D.— Con.  s.  f.,  78.1905 

2d,  gold,  4'23 1937 

Cin.  I.  St.  L.&  Chic— l8t,g.,48. 1936 

Consol.,  68 1920 

Cin.  Jack.  &  Mac— Ist,  g.,  5s. 1936 
C.  r.C.  &  St.  L.,  Cairo  div.-48, 1939 
CLCol.  Cin.  &  Ind.— lat,  78,8.f.l899 

Consol.  sink,  fund,  7s 1914 

Clevc.  &  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland— 1st,  g.,  6s.l936 
Columbia*  Green.— 1st, 6s...  1916 

2d,  6s 1926 

Del.  Lack.  &  W.— Convert.  73,1892 

Mortgage  78 1907 

8yra.  Bing.  &  N.  Y.— ist,  78.1906 

Morris  <Sc  Essex— Ist,  7s 1914 

2d,  78 1891 

Bonds,  7s 1900 

78  of  1871 1901 

iHt.  con.,  gnar.,  78 1915 

Del.  &  Hud.  Canal— l8t,  78.  ..1891 

Ist,  extension,  73 1891 

Coupon,  7s 1894 

Pa.  Div.,  coup.,  7s 1917  ■ 

Albany  &  Sustj.- 1st,  gu.,7s.l906' 

lBt,cou8.,  guar.,  68 1906' 

Rens.  &  Bar.  -1  st,  coup.,  7.S.1921 
Denver  City  Cable-lst,  63...19"8 
Oenv.  &  R.  G.— Iuip.,g.,  5.^...  19281 
E.  Tenn.  Va.  *  Gii.— Ist,  7s.. .1900 

Divisional  5s 1 930; 

l«t  ext..  gold.  5s 1937 

Ki.  A  I  nip. ,  g.,  53 1038 


Bid.     Ask. 


*85 
117 
'108 


100 
110 

■98" 

•118 

•115 

99 

•  89 

•100 

90 

90 

io6' 


!>3'2 
•117 

111 

112% 

11341 

111 
'100 


113i« 


99>4 
1145s, 
116 


IO914 
120 

118>2 

•114 
1091a 
109 12 
115 
115 
105 

iObh 
108 

95 12 

91 

98 
125 
I2OI2 
12514 
118 
120-2 

121>2 

I2UI2 
'128- 
104 12 
126 
1031-2 
116% 
104 


97 


119 


91 

il6>a 
90 


91 


SECURITIES. 


Bid       A«k. 


110 


100  la 

94 14 


102 
115 


115% 
118 

85 


120 14 


E.  Tenn.  Va.  A  Ga.— (Continued)— 
Mobile  A  Blrm.— ist,  g., 58.. 1937      85 
Alabama  Central— Ist  6r... 1918  *117 

Brie— l8t,  extended,  78 1897    117 

2d,  extended,  69 1919 

3d,  extended,  4V38 1923' 

4tb,  extended,  5s 1920 

5tb,  extended,  4s 1928 

Ist,  eons.,  fd.  coup.,  7» 1920 

Reorg.,  l8t  lien,  6s 1908 

B.N.  Y.  AE.-lst,  78 1916 

N.  Y.  L.  E.  &  W.-Col.  tr.,6a.l922 

Funded  coup.,  58 1969 

Income,  6s 1977 

Buff.  &  S.  W.— Mortg.  «». . .  .1908    10-' !« 

Jefferson— 1st,  gn.  g.  58 I909'*105 

Eureka  Springs  U'y— l8t,6«.g.l933l  .... 

Evan.  &T.  II.— 1st,  cons.,  68.19211  

Mt.  Vei-non- 1st  (is 1923i  

Evana.  &  Indian.— l.st,  cons.. 1926 
Flint  &  P.  Marq.- Mort.,  68... 1920 

!    1st  con.  gold,  03 1939; 

!Fla.  Ccn.  A: Pen.— 1st  g.  58.. ..19181 
Gal.  Har.  &  San  Ant,— Ist,  6«.1910: 

i    2d  mort.,  78 19051 

West.  Dlv.,2d«8 1931 

Gn.  So.  &  Fla.— Ist,  g.  63 1927 

Grand  Rap.  &  Ind.— Gen.  ."is..  1924 
Green  B.  *.  &St.  P.-lst  68..1911 

2d  income,  1  st  subs,  paid 

Housatonic— Cons.  gol(r5s 1937 

N.  Haven  &  Derby,  (,'ou3.5«..l!Jl8 
Hous.ATex.C— 1st.  ui.  1. 7B.Tr.reo. 
;    West  Div.  73,Triist  receipt8.1891 

,    lat  Waco  &  Nor.— 7s 1901 

2dm.8s.M.l. Trust  receipts. 1913 
■  Gen.  mort.68,Trust  receipts. 1925 
illliuoisCentral- Ist,  g.,  48  ...1951 
Ist,  gold,  3143 1951 


BEC17BITIE8. 


Bid.     Aak. 


92 


,  Northern  Paclflo— (Conllnnedl- 
'     Cceur'd'Alen  —Ist, 68,  gold.  1916 
Cour  d' Alene.geu.  1  Rl,  g.,(is .  1938 
118>ii      Cent.Wa«bingtnn— liit,K.,0«.1938 


1IJ% 


117>s 
10238  103 
135 
112 


92 


106 


110 
120 


USisl 


102 


99 


95 


'100 


100 
93 


106 


112)e 
1121a 
105 
1031a 

75 
'1081a 

93 


111 


110 


9ri 


I2OI3I 


135 


•nils 
'115 


115 
95 


12OI2 
961s! 


1181a 
99 


871a 


87^8 


89 


119 


113 

122 
1-25 
120 
119i« 


101%! 


'II712 
109 
108% 

■   81 


81 
104 


•1'22 
123 


118 
123 


991a 


71 
931a 


108 


'1041s 


1301a 


Springf.  Div.— Coup.,  6s.. ..1898 

Middle  Div.— Reg.,  5s 1921 

C.  St.  L.  &  N.  O.-Teu.  I.,  78. 1897 

1st,  eousol.,  7s 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp  Div.,  1st  g.  4s 1951 

Dub.  &  S.  C— 2d  Div.,  78  . .  .1894 

Ced.  FallsAMlnu.- l8t,78..1907 

Ind.Bloom.&W.— 1st,  prof.  78. 1900 

lud.  D.  &  Spr.- 1st  7s,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  5s....  1947 

3258      2d  M.,  Inc.  5s 1948 

100       Inter.  &  Gt.  Nor.— Coup.  6s. . .  1909 
12512  Kan.  C.Wyan.AN.W.— l8t,58.1938 

I  L.  8h.  &  M.  So.— C.  P. AA.— 78. 1 892 

Buff.  &  Er.- New  bonds,  78.1898 

Dct.  M.  &T.— l8t,  7s.. 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Mahon'g  Coal  RR.— Ist,  5s. 1934 

l.itchf.  Car.&Wcst.— Ist6s.  g.l916 

1  .ong  lalunci— 1st,  7s 1898 

N.  Y.  &  R'way  B.— l3t.  g.  58. 1927 

2dmortg.,  Inc 1927 

N.  Y.  &  M.  Beach— lat,  7s ..  1 897 

N.  Y.  B.  &  M.  B.— Ist,  g.,  58.1935'  lOOia 

Brooklyn  &Mout.—lsf, 63.. 19111  

Ist,  5.S 1911  *108i3 

Suiithtown&Pt.Jeff.— lst,78 1901 1  

Louis.Evans.&St.L.— Con.5s.l939i     89 
Louis.  A  Nash.— Cecil.  Br,  78.1907  'HI 

Pensacola  Division,  Gs 1920,  HI 

St.  Louis  Division,  1st,  6s. . .  1 921 '  118 

2d,  3s 1980*  68 

Nashv.  &  Decatur— 1  st,  78. .  1000    H9 

S.  f.,68.— 8.  &  N.  Ala 1910'  105 

104 


130 
105 


104 14 


12Lia 


134 


115"a' Norfollc A  West.-Goneraf, '68.1031 

109i4;i09ia      New  River,  Ist,  6* 1932 

Imp.  A  Ext.,  ((H 1034 

A(UuHtment  M.,  7» 1924 

E<iui]>ment.  .58 liKW 

Clinch  Val.  l8t5« 1957 

OpI.  A  Lake  Ch.— lat  con.  68. .  19-20 
Obiolnd.AWeat.— l8t  pref.Sa,1938 

B6ori.'an.  ric.,2d,  5t 1938 

Ohio  A  UlM.— Com.,  S.F.,  78.  .1898 

2doonaol.  7«.; 1911 

Springfield  Div.— l»t  7» 1905 

CfeneralSg 1932 

Ohio  River  RR.— lat,  9a 1936 

General  mort.,  gold,  6a 1937 

Ohio  80.— Iiiconic.  g.,  68 1B21 

, Oregon  A  Califomia— 1st.  5».1927 
Oregon  Inip'l— (.•one.,g.  5a. ..1939 
lOrcg.  Ry  A  Xav.— Col.tr.  g..5».1919, 
Pennsylvania  KR.— 
Pllts.C.  A  St.L.— Ist.  <'p.,7».l900 
Pitts.  Ft.  W.  A  C— l8t,  7s.  .10121 

2d,  78 19121 

I,        3d,  78 1912' 

'     Cle v.  A  P.-Coua.,  a.  fd. ,  78 .  1909 

4tD,8luk.  fiind,68 1892 

St.  L.V.  AT.  II.— l8t,6u.,7».1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Peoria  &  East.— Income  48.  ..1990 
l|Peoria  A  Pek.  Union— Ist,  68.1921 

2d  morig.,  4ia8 1921 

Phiia.  A  Read.— 3d  pref.  convert 

I  Pine  Ocek  Railway— 6s 1932 

Pitts.  Clevc.  A  Tol.— 1st,  6s.. .1922 

Pitts.  Junction— lat  68 1022 

Pitts.  Mc  K.  A  Y.— lat  (i.s 1032 

Pitts.  Palnsv.  A  F.— Ist,  Sa...l016 
Pitts.  Y.  A  Ash.— Consol.  68..  1927 
Preac't  A  Ariz.  Cent,  lat,  6s,g.  1916 

2d  Income,  6s 19 16 

Rich.  A  Dan  v.— Debenture  68. 1927 

Equip.  M.  8.  f..g..  58 1900 

Atl.  A  Char.— Ist,  pref.,  78. .  1 897 

do.  Income,  68 10(X) 

Rome  Wat.  A  Og.— lat  M..  78. 1891 

St.  Joa.  A  Gr.  Is.- 2d  Inc 1925 

Kan.  C.  A  Omaha— lat,  58..  1927 
8t.  L.  A.  A  T.H-2d  m.  Inc78.;  894 

Dividend  bonds 1894 

Bellev.  A80.  IlL— l8t,  8s...i896| 

Bellev.  A  Car.— Ist,  6s 1923 

Chl.St.L.APad.— I8t,gd.g.58iyi7 

St.  Louis  80.— 1st,  gif.  g.  48.1931 

do  2d  income, 53. 1931 

Car.  AShawt.- l8t  g.  4s 1932 

St.  Louis  A  Chic— 1st,  eon.  6s. 1927' 
St.L.  A  I.  M.— Ark.  Br.,l3t, 78.1805' 
St.  Lou  A  S.Fran.— Equip.,  7s,1895 

General  5s 1931 

1st,  trust,  gold,  ,5s 1987- 

Kan.  City  A  8.— Ist,  68,  g...l01()' 

Ft.  S.  A  V.  B.  Bg.— Ist,  6s.  ..1910; 

St.  Paul  A  Duluth— l9t,  58. ...  1 931 ; 

2d  mortgage  58 1917' 

9t.  Paul  Minn  A  M.— 1st,  78..  1900 

2d  mort.,  6s 1909 

Minneap.  Union— 1  st,  68. . . .  1922 
Mont.  Cen.— 1st,  guar.,  6s..l937i 
East.  Mmn.,  1st  (fiv.  Ist  SsluoSj 
San  Fran.  A  N.  P.— lat,  g.,  .58.1019 
Scioto  Valley  A  N.  E.— lsl,4s,1990l 
Shenandoah  Valley— Inc.,  6».  1923 
Sodus  Bay  A  So.— Ist,  .53,  g...19'i4 


106 
118 
130 
119 


11714 
"32" 


121 


98 


112 


121 


50 


loO 


10-40,  gold,  6s 1924 

Pens.  A  At.-  1st,  6s,  gold...  1021;  IO8I2  lOOk 

Nash.  Flor.  A  S.    1st  gu.  58.,1937  102%  103 

So.  AN  Ala.— v'ou.  58 1930'  I iSoulh  Carolina    2d,  Os 1931 

Louisv.  South.— 1st,  g.  68  ....1917      86    | 'So.  Pac  tloast-lst.  guar.,  48. 1937 

Lou.  N.  O.  A  Tex.- 1st,  is.. ..19341     90    1 liTexas  Central— Ist.s.  f.,  78. ..1909 

2dmort.,58 1934      40      Ist  luortOTge,  7s 1911 

Memphis  A  Q.harl.— (is,  gold. .1924'  I TexasANcw  Orlcan.s- lst,7s.l905 

Mexican  National— 1st, g., 68. 1927      92isj <:    Sabine  Division,  Ist.  6s 1912 

52     I   52%  Tex.  A  Pao..  E.  Div.— Ist,  63.1905 


126 


100 


78 


2d,  income,  6s,  "A" 1917 

,      2d,  Income,  6s,  "B" 1917 

1  Michigan  Central— 6s 1909 

Coupon,  58 1031 

Mortgage  4s 1940 

Jack.  Lan.  ASag.— 6s 1891 

Mil.L.S.AW.-Mlch.Uiv.l8t,68.1924 
Ashland  Division- 1st,  6s  ..1925{ 

Incomes 

Minu.A  St.  L.— la.  Ex.,l8t,78.1909> 

l8t,g.  78 1927 

2d  mortg.,  78 1891 

Southwest  Ext.— l8t,  78.....  1910 

Pacilic  Ext.— 1st,  68 1921 ' 

Impr.  A  equipment,  tts. 1922; 

Minn.  A  Pac— 1st  mortg.,  6a.  1036' 
Minn.S.Ste.  .M.  A.4tl.— Iat,5s.l926i 
Missouri  Pacille -Trust  5s...  1917 
Mobile  A  Ohio— 1st  ext.,  68.. .1927 

1 1     1st  pref.  debentures 

';    2d  pref.  debentun-s 

St.  L.  A  Cairo — Is,  guar 1931 

1431s  iMorgau's  La.  A  T.— Ist,  68.. ..1920 

104%'105is  i    1st,  7s 1018 

I Nash.  Chat.  A  St.  L.— 2d,  68.  .1901 

Il28    ''New  Orleans  A  GiUf— lat,  Oa  .1926 

113813  N.  O.  A.  No.  E.— Pr.  1.,  g.,  6a..  1015 

104  ~  ' 


15 


102 


1171a 
1161s 


119 


1021s 


102 
94 
50 
79 
90 
60 


llSHt 
103 


|100 


81 
114 
130 
113 


100 


62 

Vi' 


19.17 1 
1017' 

lS;t71 


i^.    Vy.    I.V.    i.^V7.    *J. i    ..     I.,    I^.,    Ma.  .J.i'XL> 

N.  J.  Junction- Guar.  Ist,  4s.l08«"'IO2     ; 

105ial IN.  Y.  N.  H.  AH.- Isl.reg.  4s.l003|  107 

11113! !  N.  Y.  ANortheru— 1st,  g..58.1927    110 

146    H7  2d.4s 1927'  60 

lao     131       N.  Y.  Sitsq.  A  West,— Deb.  68.1897 

;i2l      1    2d,4i2S 1937      781a 

1471a  151       North'n  Paetllc— Divid'dscripcxt.    105    '■ 

101      103         James  River  Val.— 1st,  63... l!»36M06i2  108 

84      Spokane  A  Fal.—lsl,  (is 1036;  107      - „  -.  .-      -, 

120     121  St.Paul  A  N.  P.— Gen.,  68..1923    123       PcopIe'stJas  ACokc  ( 1st  g.Os.l'.KitI 

lJ0%i IleleuaABedM'n— lst,g.,6a.l937l  103    il03is       Co.,  Chlcjigo >  2d  g.6s,l;»0l! 

93  DulutliAMaiiilolia-l8t,g.68l936l  llOVi! Philadelphia  Co.— Ist  s.  r.  6s. 1SUS| 

i Dul.AM.iii  Uak.Div.— I8t6s.l937    105^8' Weat.  Union  Tel.— 73...  1875-19.IC 


Third  Avenue  (.V.Y).— 1st  5s,  1937 

123      Tol.  A.  A.  A  Cad. —68 1917 

llOis'Tol.  A.  A.  A  Mt.  PI.— 6» 1910 

'Union  Paclflc- Ist,  6s 1896 

i     lst,68 1897 

Ist,  6a 1898 

Collateral  Trust,  68.. 1908 

Collateral  Trust,  5s 1907 

Collateral  Trust,  4ia8 1918 

C.  Br.  U.  P.— F.  c,  7s 1896 

Ateh.  Col.  A  Pac-lst,  6s.    1008 

j      Ateh.  J.  C<i.  A  W.— lat,  Os. . .  1005 

U.P.  Lin.  A  Col.— l»t.g.,5.3.  1018 

I;    Utah  A  North.- 1st,  7s 190b 

I        Gold.  5s 1926 

I    Utah  Southern— Gen..  7s  ..1009 

|i        Exten.,  1st,  7a 1009 

Valley  R'y  Co.  of  O.— Con.  6s.  1921 ! 

Wabash— Deb.  M.,  .'<erie8".V".1939 

I      8t.L.K.C.A.V.— K.E.ARK.78.1895 

I         St.Charles  Br'ge- l8t,6s.. .  190<' 

No.  Mis,souri— Isl,  7s 1895 

;  West,  Va.  C.  A  Pitts.- l,..t,  6b. 101 1 
.Tlineellaneutia  Hoiidii. 

Am.  Water  W   f  o.— Ist  6s 1907 

I      Ist  con,,  golu,  5s 1007 

Boston  Un.  Gas— Tr.  cer.  58..103J 
I'Cahaba  Coal  .Miu.— 1st  g.  7s 
Col.  A  Hock.  Coal  A  I.— (te,  g 
Cousol'n  Coal— Convert.  6-. 

Equitable  G.  A  F.— Ist  6s L'.hlj' 

Hnckcnsitck  WaU'r— Ist.  53..10JI> 
Henderson  Bridge— Ist  g.  (Js.l!!3l 

'  Iron  Ste;iuiboat  i\t. — 6s lool . 

Nortbncstern Telegr:;i)!i— 7s.  i!M;4 


112 


132 
118 


•104 

1 

iioia'i'v'i" 

114    lie 

n2ia....„ 

100    

'....., 

98    |100\ 

::::;.:::::: 

::::::  60 

116>s' 

il23iii 

• 118 

ilOO 

100 

lOOM 

91 

97 

■1181? 

* Il« 

143151 

• 141 

12Jis 

I04%'l03»a 

113 

1 

UO 

33>s 

84 

•  46    j 

...... 

1 • 

115  ; 

llOO 

• '   96 

• 1   41 

103     106 

•85    j   89 

112 

10389 

103      

80       62is 

84     

61 

114      

•103    ' 

100     

82        83 

50     

81    j 

1051s 

■101  la 

■101      

90    ' 

1  98 

105      

112      114 

104     105 

113    '....„ 

i^« 

it  7%' 

•100  "a' 

100 

8* 

.::::::  eo' 

48      

•   47^1 

iiiiisi 

1081s' 

lis    1 

108 19 

11218' 

113% 

lU9b  115% 

107 

li8 

84 

■jwis 

ee 

•6 



101 

115 

lU«s 

104% 

iVois 

110 

iio%l 

I 

io^ 


no 

101 12 

1<,3 

110 

00 

100 

105 

1 103*. 

-« 



94    j  »7 

m" 

...... 

*  >i>  1-rice  Friday:  these  are  the  latest  quotations  untCe  this  week. 
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NeiT  fork  City  Bank  Statement  for  the  weak  ending  June 
7,  1890.  is  as  follows,  i  We  omit  two  ciphers  (00)  in  all  caxea . 


Banks. 
(OOi  omitted.) 


Bask  of  Now  York 

Manhattan  I'o 

Merchants' 

Mechanics' 

America. 

Pboulx 

City 

Trftdosmnn'w 

Chemical 

Merchants'  Exchange 
Oallatln  Niitional.  . 
J$utchera'it  Drovers' 
Meclianics'  *  Traders 

Greenwich 

Tjcaiher  Manufact'rs. 

Sevontli  National 

State  of  New  Yoik... 
American  Kschange.. 

Commerce 

Broadway 

Mercantile 

Pacitlc 

Bopnbllc 

ChathHm 

Peoples* 

Korth  Ameri:a. 

Hanover 

Irrlng 

OitizeLH*. 

Naasan 

Market  &  Fnlton 

.St.  Nicholas 

Shoe  &  Lcntlicr 

Corn  Excliange 

Continental 

Oriental 

Importer.*'  A  Traders' 

Park 

North  River 

East  River 

Foarth  ^  ational 

Central  Nalion»l 

Second  Na  ional 

ninth  National 

First  Katiiinal 

Third  National. 

N.  Y.  Nafl  Exchange 

Bowery 

Kew  'i'ork  Connty 

German. American 

Chase  Nktioiial 

Fiftli  Avenre 

German  Exchange 

Germania. 

United  States 

IJncoln 

Garfield 

rifth  National 

Bank  of  the  Metrop... 

■West  Side 

Seaboard 

Sixth  National 

"Western  '^  ationfl 

Fir^t  National, B'klyn 

Total 


Oafital.  SttrvlHM. 


9 

2,000,0 

2.050,0 

2,000,0 

2,000.0 

3,000,0 

1,000,0 

1,000,0 

750,0 

800,0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

8,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

IS00,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

Z,000,(1 

240,0 

260,0 

3,200,0 

2,000,0 

300,0 

730,0 

600,0 

1,000,0 

S00,0 

250,0 

200,0 

750,0 

600,r 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

150,»} 

300,0 

200,0 

600.0 

200,0 

8,500,0 

300,0 


S 

1,729.9 

1.370,H 
922,4 

1,878,0 

1,880.8 
649.9 

2,309.0 
59,3 

6,15B.0 
134,7 

1,489,9 
294,5 
2i9.1 
127,5 
672,0 
78,4 
42.^,4 

1,804..' 

3,37t, . 

1,678,9 
883,4 
377,4 
959,5 
653,1 
278,5 
613,3 

1,416  2 
2806 
419'1 
2066 
730'2 
1107 
2'?2B 

1,1240 
28^6 
37-,- 

4,80'.!  5 

2,3734 
114  7 
131  0 

l,7f.0,5 
678  1 
2896 
3322 

3,alV!4 
317,9 
140.3 
46Vi.4 
428,3 
232,8 
82St,t 
769,6 
473,3 
414,(1 
616,0 
287,9 
327,3 
284,1 
634,7 
243,11 
161.2 
37  J,  7 
188,8 
736,4 


Loana 


9 

11,060.0 
9,7».'!.0 
7.239.2 
8,n6.(< 

11.4b8,.'i 
4,957.0 
9,031,8 
1.859.7 

22,2115,0 
3.607,9 
6,411,4 
2.030,2 
2.737.0 
1.239,b 
2.874,8 
1,333,4 
3,631, a 

16,381,0 

IS.SSO.f 
5.394,7 
7,335,9 
2,783,7 

10,383,8 
6,080,6 
2,184,4 
4,514,4 

13,388,1 
2,968.0 
2.011,6 
2,819,6 
4,029,9 
2,005,0 
2,637.0 
6,643,6 
4,380,8 
2.120,0 

20,739,3 

19,584,8 
2  120.0 

1  226,3 
17,066,0 

7  3V!1,0 
4  202,0 
4  823,6 
2l!6UI,3 
6,033,5 
1.446,6 

2  641.0 
2.891,6 
2  809.'^ 
9,563,o 
4  639,2 
3,031.4 
2  620,S 
4.365,7 
•/9S8,7 
3,340,0 

1  841,8 
4,.iy'J,ti 

2  30U,0 

3  103,0 
1,365,'.' 
9,690.1 
4.092,ft 


Specie, 

2,030,0 

1.420,0 

2,791,3 

1,118,0 

2,658,2 

1,144,0 

3,794,4 

356,7 

7,792,0 

644,6 

765.8 

500,5 

117,0 

191,2 

313,7 

339,1 

338,2 

2,195,0 

1,376.4 

780,4 

1.330,7 

441,) 

2.2t9,6 

993,1 

360,2 

484,7 

3,368.1 

478,5 

803,6 

213,6 

1,032,'' 

164,7 

496,0 

812,7 

360,1 

124,7 

,S,64b,» 

2.640,8 

130,8 

191,4 

?,9B3,0 

1,738,0 

1.131,0 

1401,4 

4,017,6 

982,3 

216,7 

641,0 

600,0 

429,8 

1,941,9 

1,101,1 

115,1 

166.7 

1,178,6 

777,3 

8l;,6 

308.9 

1.019,7 

306,0 

378,0 

182,2 

1,419,2 

724,8 


60.812.7  60,196.4  396.984,0  75,525,1  30,891,4  40C,021,5 


Legalt.    fiepoeitt. 


* 

10.420.0 
9,37-2,0 
9.030,7 
6,649.0 

11,787,4 
4,712,0 

11.210.0 
1.915,6 

27.154,0 
3,94.M 
4.51)0,6 
2,013.8 
3,305,0 
1,S2»,0 
2,316,0 
1,408.9 
2,800,8 

l3.'iS2,0 

12,794,4 
4,074,4 
7.758,6 
3,170.6 

11, ".90,0 
6,135,3 
3,049,2 
4,489,6 

1.3,954,8 
2,882,0 
3,064,8 
3,336,9 
4,438,5 
1,88'3,3 
3,227,0 
6,558,2 
4,775,2 
2,035,2 

20,198.2 

22,694,9 
2,289,8 
1,118,8 

16.848,0 
8,176.0 
5,069,0 
5,401,2 

20,'J98  0 
6  557,0 
1,335,3 
2,714,0 
3,1646 
2,5M,0 

11,102,1 
4,988,6 
3,660,6 
3,037,7 
,St61,3 
3,:^8  ',2 
4,084,5 
2,034,7 
6,381,8 
2,387,0 
3.814,0 
1,'200,5 
8,212,1 
4,022,0 


« 

680.0 
590,0 
363,0 
763,0 
446,6 
105,0 
957,0 
149,8 

1,339,0 
408,3 
384,3 
69,6 
813,0 
168,8 
234,1 
30,6 
191,2 
969,0 

2.010,7 
276,5 
748.9 
2bl,4 
0.'2,0 
631.3 
173.8 
286,5 
448,4 
187,7 
1^0,4 
374,2 
226,4 
136,6 
315,0 
213,0 
699,3 
345.8 

1.413,8 

2,7»3,0 
113,5 
113,6 

1,516,7 
611,0 
1-16,0 
278.4 
889,2 
868,9 
72,0 
17.-,0 
170,0 
100,5 
03.5.9 
141.7 
617,2 
3;5,o 
64,7 
280,8 
316,8 
279,1 
258,5 
294,0 
675,o 
1J!«,3 
717,!t 
215,0 


Capital  *( 
Baskb.       SuTvliu.     Loaru.      Specie.     Lrtalt.    Depotiti.-r\:'l'-r'''n  Glcarinoa, 


N.  York.- 

May  10.... 

"     17.... 

"      24... 

"      31... 

June    7 

ISoflton.* 
May  24.... 

••     31.... 
Juno    7.,.. 

i-hfln.- 
May  24  ... 

"     31.... 
June    7 


$  $  $ 

119,527,ol402,156,3  76.900,9 
119,527,0  40li,633,B!7.i,581,7 

119.527.0  39»,763,6|75.930,7, 

121.009.1  397.139,8  7.i.8H6,6 
121,009,11396,981,9  75,625.1 


64,685,4  167,105,6 
64,635,4  1.58,48»,6 
64,685,4  168,423,7 

35,793,71  96.01 3.0 
35,793.71  88.068,0 
35,793.7    96.307,0 


10.877.3 
19,27'/.2i 

10.438,5! 


27,234, 
28,068 
29,l;io; 
30.316, 
30.891 

4.647, 
4,260, 
4,061, 


28.134,0 
27.083.0 
27,8o7,0 


$  « 

408.593,3  3,727.7 
406,548,9'3,757,6 

■I06,3.i7,8  3.731,3 

405,08>,7  3,741, 9!678, 
406,024,5:3,725,1  948 

I  I 

138,618.2  2,899.3  117, 
136,H77,7  3.00H.8  9ti 
135,919,7  3.19, ",6  128, 


95,977,0  2,126.0 
98,646,0  2.13.1,0 
97.880,0  2,129,0 


•  We  Oinif 
dolphia.the 


$ 

395,3 

693,9 

9'27,5 

910.3 

,914,7 

579,5 
.31'2.5 
611,1 


76.087.9 
60,733,0 
81,329,'4 


r  wo  ciphert  in  aU  these  floure*. 
item  "  due  to  other  ban^ s.*' 


t  Incladinti,  for  Boston  and  Phi. a 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  .\v.,  H'klvu.St'k. 
Gen  il.,5-,  ll)t9...A<fcO 

Bl'CKerSt.  -v;    r  ul.  f.  -8tk. 
Istmori.,  7s..  1900-.JAJ 

Br'dway  t:  7iliAv.  -st'k..  226 
1st  mort.,  58,  i904  .J&D  105 
Sdmorr .  .'■s,  1914. ..J&j 

B'way  Isi,  .8.  gu '24 

2nd  ts,  ii:t    r..s  lent,  '03. 

Brooklyn  city— stock 

Istroori..  OS.  1902  .J&J 
Ii'JiI.Tniri)-t'u  £s.,  ibos 

Central  (."rLyhiuwn— at'K 
Istmort.,  8s,1922.M&N 

Cent. Pk..\.AE.niv.— sr,R.  Iu3 
Consols.  7s,  1902  ...J&D  'i'' 

CJirist'i.irrcClOthSt.-StR. 
1st  M,,  7k,  1898 A*0 

DryXJK.K.b.ABat'y— stt. 
lal  Biorr..  7s.  1893.. J*D 


43 
115 

60 


Dry  Dock  E.  B'y  A^bT^      ',  j 

'I    SoripBs F&A  103  105 

RlghthAv Stock. 190 

EighlhAv.— Scrip,  68, 1914  105  il  9 

42d  &  Gr'nd  St.  i"ry— stk.  235  215 
I    Isl  mort.,  78,  1893. A&O  108 
42rtSt.  Manh.A  St.N.Av«.l   43 

Ist  moit.,  6s,  1910.. M&S  113 

2d  M„  income,68 J.tJ,   57 

Honst.  W.St.(feP.J<"y— .srK.  200 

Ist  mort..  7b.  1894.  Jit  J  109  no 

Ninttt  .4vo 103  112 

Second  Ave.— Stock I115  11a 

istmort.,  58.  lOlO.MiSN  105  I107 

Sixth  Ave.— Stock 203  I 

Ist  mort.,  7s,  1£90..  J&J  il'5  libtf" 

.Third  Ave.— Stock 250  260 

I    Ist  M.,  5.S,  1937.  ..    J&J  109  !no 

iTwenty-thlrd  St.— Stock..  260  I270 

I    l8t  mort..  78.  181W iiii  liov 


^  ^jank  Stock  List— Latest  prices  this  week. 

BANKS.        Bid.  I  Ask        BANKS^       Bid.  i  Ask.       BANKS^^ 


America 
Am.  Ezch 
Asbnry  Park 

Bowery 

Broadway... 
Bntohs'dtD,'. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens* 

Columbia 

Commerce... 
Oommercial.. 
Contlnoital  . 
Corn  Ji^xch... 
East  Kiver.. 
11th  Ward... 
Fifth  Ave... 

Fifth 

Flrat 

First  N  ,  8. 1. 
14th  Street.. 
Fourth 


(Jnotatlons  In  Boston,  Plilladelitliia  and  Baltimor  '.—Below 
are  quotations  of  active  stocks  and  bonds  not  generally  quoted 
in  N.  Y.     A  full  list  is  given  the  3d  Saturday  of  each  mouth. 


SECURITIES. 


Bid.     Ask.^ 


SECURITIES. 


Bid.     Ask. 


Hunt.  &  Br.Top.  nref.  .50 
Lehigii  Coal  &  Na  ■ 50 


BItHTUN. 

STOCKS,  t         Par.l  1 

Amcr.  liell  Telephone  100,  2'57     238      Lehigh  Vnllev 50 

Atch.  Topeka&  S.  Fe.lOO      47"^    47"i   Little  Sohuv.kill.. 50 

Boston  &  Aihany 100    .220'8   Mlnehiil  A  S.  Haven. ..50 

Boston  &  Lowefl 100  tniH' '  Ne.snuehonin!;  Valley. .50 

Boston  &  Maine 100    200    1  .S'orthern  Central  50 

Boston  ,t  Providence. 100'  261    | North  I'ennsylvania.... 50 


44 

10'4 

I  29 
119  ■•. 


160^  103 
149 

93 

33 

99 


31 


49 


.155 


29'(,    29 1« 
--     119 


8V 

174 


73 

7 

60 


107 


62 

85 

67 14 

107'-. 


California  Southern.. .100    1  19 

Central  of  Massachs'tslOOi     18V(     19 

Preferred lOOj     38       39H 

Chic.  Hurl.  &  North'n.lOO     40 

Ohlc.  &  West  Mich. ...100    

Cin.  Sand.  &  Clev.,coni.5Cl     30 
Cleveland  &  Canton  ..100* 

Preferred lOOi  

Connecticut  *Pa3suml00|*118 

Connecticut  River 100 

Detroit  Lans.  &  Nor...  100 

Preferred 100 

Eastern 100 

Preferred 100 

Fltchburg,  prcf. lOo 

Fllnt&Pere  Marqu'ti.lOO 

Preferred 100 

Kan.C.  Ft.Scott  *  M..100 
K.C.  Memnh.  &  Birm.lOO 
LonlsT.Evansv.&St.L.lOO  *  28 

Preferred 100 

Maiue  Central 100 

Mauchester&Law'nce  100    !. 

Mexican  Central 100 

N.  Y.&New  Eng.,pref.lOO    117 

Northern  N.  H 100 

Ogdens.  A  Lake  Cham.lOO 

Old  Colony 100 

Ports.  Gt. 'Pal's  &  Con  100  * 169 

Portland  Saco&Ports.lOO   133     135 
Bnttond 100 

Preferred 100      73       76 

Summit  Briinrh 50 

WisconsinCentr'l.pref  1 00 

BAILHOAD    BONDS. 
At.Top.&S.F.  Gen.4a,  J&J 

Income,  5s,  1989.Sept.l 
B«r.&Mo.B!V,l.g.7s,.18»3 
Burl.  *  Mo.  Rlv.  in  NeD- 

Exompt,  Os,  1918.. .J&J 

Nonexem.  6s,  1918  J&J 

Plain  43,  1910 J&J 

Ch.B.&N.  l8t58,1926.A&0 

2d  6s,  1918.     JAD 

Deb.  «s,  1896 J&D 

Ch.<fe  W.  M  loh.,gen.5s,1921 
Con  of  Vt ,  3s,  1913.  J&J 
Current  Biver,lst,5s.l927 
Det.  Lans.&Xor'n,  M.  7.s.    106 
Eastern,  Mass.,  6s,  1906..    125 
Free.  Ell.  A  M.  V.,.lst,8H    

Un8tdlst,Cs,1933.A&0    

K.  C.  Ft.  ScottAMem.,  63 116 

K.  C.  Memphls&Birm.,  3s    09 

K.  C.  St  Jos.  A  C.  B.,  ■7s 

K.  C.  Clin.  A  Springfl'd.Ss    

Little  Rock&Ft.  Smith. 7s  *  99       ogia 
Louisv,  Ev.&st.  L.,lst,  6s    : 

2m., '2— 6s,  1936... aAO,'  79 
Mar.  H.  A  Ont,  68,  1925..    

Exten.  6s,  lu'/3 J&dI-IOI 

Me.vicanCen.,4s,1911JAJ!     76 

1st  ron.  inc.,  3s.  1939... I     43 

2d  cons.  in'-.  3s,  1939....    

N.  Y.  &  N.  Eng.,  1st,  7s...  ["124 

1st  mort,  6h,  190.").. JAJ^  116 

2d  mort,  6s,  1902.  FA  X  '106  ■, 

2dm.,  8caled,5»,'02.FAAl 

Ogden.&L.C,  Inc.6s,1921)    

Bntland,lst,fi.^l9U2MAN  •113 

2d,  68,1898 FAA    101 

l'UII,AI>KbP±iIA.    1 
STOCKS,  t  Par, 

CamdenA.4tlantic,pref.50      34 

t atiiwissa,  Istpref 601     58 

Del,  A  Bound  Brook...  100!  172 

East  Pennsylvania 50*  56 

Hubting'n&Broad  Top.50      23'g    »3»» 


106 
'  90 

104 

....110312' 
....  102 
94  "v  I    94 's 

101     I 


76>-i 
43  Hi 
32    ; 

iVeV; 

107>4 


60 


t  Per  Bhare. 


Pennsylvania 50 

Philadelphia  A  Erie 50 

t'nited  Co.'s  of  N.  J. ..100 

West  Jersey 50 

West  J  eraey  &  Atlantic .  50 1 

Western  N.  Y'.&Penn.lOO, 

BONDI3.  I 

Allcgh.Val.,  7  310a., 1890; 

Inc.,  7s,end.conp.,I894.. 

Atlan.  City,  5»,  191UMAN 

Bclv.  Del.,  Ists,  6s,...1902 

Catawissn,  M.,  78,  1900..., 

Char.Cin.AC.,5s,1947,Q-J 

Clearflcld&Jeir.,  1st  os...! 

Connecting,  O.s,  1900-01..! 

Del.  A  Bd.  B.,  lRt78,19U5 

Easton  A  Amboy,  M.,  Ss. 

Elmira  A  Wilm.,  1st,  6a.. > 

Hunt  A  I!.T.,Con..'^  8,1895, 

LeIl.C.&N.,4i2S,1914.Q— J 

6s,  gold,  1897...  15  J&D 

Consoi.  7s,  lull  ...J AD 

Leh.V.,  1st  63, 189<. JAD' 

2d,  7s,  rHg.,1910...M&S 

Cons.  6s,  reg.,1923.JAD 

North  Penn.,  1st  7b. 1896 

Gen,  mort,  78,1903.JAJ 

N.y.Phil.A  Norf.,  Ist  6s. I 

Income,  6s,  1933.. AAO 

Penn.,  Gen.6s,r,1910AAO 

Con.s.,  6.3,  c,  1905.. JAD 

Cons.,  .38,  r.,1919...Q-M 

4><iS,Tr.  Loan,1913.J&D| 

Perklonien,  Istse.  5s,  '18. 

Pa.&N.Y.Ca.  7s,1900JAD 

I     Consoi.  58,  1939... A&O; 

Phila.&Erie,  Gen.58.1920: 

I     Gen.  m,  4s,  1920. -AAO 

PMl.ARead.,  Ist  6s,  1910 

2d,  78,  1893 AAO 

Consoi.  7s,  1911. ...JAD 

Cons.,  88,  g..  1>'11..J&D 

Imp.,  6.S,  g.,  1897..A&OI 

Con.,  5s,  1922  (Stamped) 

Phil.W.AB.,4s,1917.AAO 

Pitts.  C.  A  St  .U,  78.1900 

Pongh.  Bridge,  63.. ..1936; 

Schuyl.  R.  E.  k..  63..I935I 

Steuben.  A  Ind.,  lstm,6s' 

UnitedN.J.,«s,  1894  AAO 

Warren  A  Frank.,  1st,  78. 

West  Penn.,  Pitts.  Br,8s. 

Consoi.,  4s.  1928.. -J&D 

B.XI.TIUOUE. 

STOCKS,  t         Par. 

Baltimore  A  Ohio 100 

Ist.  pref 100 

2dpref 100 

Central  Ohio,  com 60 

Char.  Col.  &  Augusta.  100; 

Western  MaiTland 50 

RAILROAl')  BONDS.  ! 
Atl.  A  Char.,  7R.1907.J&J! 
Income,  6-,  1900.. AAO 
Bait  &  O.,  4s,  1935.  A&0[ 
:  Consoi.,  6s,  1988... F&A 
Rait  A  O.  S.  W.,  4'ijs  J«J| 
Icape  F.  &  Yad..  ser.  A, 6s, 
'Cent  Ohio,  6s,  1890. M&S 
IChar.Col.AA.,  It7'.1893 
ICln.  Wash.  &  Bait,  1  ts.. 
Ga.  Car.  A  Nor.,  Is  B,  5s-. 
Sor'n  Cent,  6a,  1904.JAJ 

5.3,  Ser.  A,  1926 JAJ 

Sea/dA  Ro'nke,  6s,  19261 
Wes'.  Md.,  Sdgu., 63.1900 
WestVa.Cen.AP.,  6s.l911 
Wii.  Col.  A  Aug.,  68,  I9IOI 


49    I 

M^^ 

5238  52»9 
;  70 

70    i 

57    I 

70'a 

81    1 

53 '8    83'4 

35  I  36>a 
230 

CO 

112'« 

3334 


121% 
93 

118>4 


132  ii 
115>i 
121 


44 


94 


116 


102 14 
109>9 


109 
115H> 

128    i 

113>-»'lll 

ISO-il 


i'ii" 

1311^ 

i08" 
102  la 
127 
115 

114 

i'io'i 

128^4 
118 

i'()6a4 
100 

118^4 

iosv; 

108 
106 
110 
111 

135 

lie's 
116"'; 

40 
130 
123 

11 8  =4 

ioi" 
i'ii" 

1'29 

ioi" 
W 

106 1« 

"m" 

120 

1214 

123 
104 
100 
108 

103  ■" 

101=8 

iofi^ 

103^ 

ii9  ■ 

105% 

140 

118 

65 

ibsi^ 

101»4 
110=4 
10l>3 

103  >a 

112" 
iii" 

^  Last  urice  this  week. 


t  Ex-dividend. 


N.  Y.  and  Brooklyn  Gas  Securities— Brokers'  Quotations. 

GAS  COMPANIES.      |  Bid.  )  Ask.  i      GAS  GOMPANIKS.        Bid.  i  Aak 


Brooklj-nGas-Liglit 

Cflizens'  Qas-Llgnt 

Bonds,  53 

CousoUdated  Gas , 

Jersey  City  &  Hoboken.. 

Metropolitan— Bouda 

Untual  (N.  Y.) 

Bonds,  6a 

Kassau  (Brookiyn) , 

Sci-jp 


115 

120 

Ho 

100 

103 

102 

102 14 

170 

114 

118 

121 

127 

100 

1U2 

125 

100 

ioi 

People's  (Brooklyn^ i  92 

Williamsburg 128 

Bonds,  6s ;llo 

Metropolitan  i  Bw>oklyn)..  110 
Municipal— Bonds,  78.        ' 


Fulton  .Municipal . 

Bonds,  6s.. 
Equitable 

Bonds,  8s . . 


140 
lou 

1'.9 
110 


113 

:;;•.:: 

145 
1"5 
331 
113 


New  York  Stock  Exchange— Unlisteii  Secarities. 


8BCURITIE8.. 


Alabama  A  Vicks 

do.  do.    consols, 

do.  do,    2d58... 

Am.  Bank  Note  Co 

Am.  Cittle  Trust  

Am.  Cotton  Oil  Co 

do.       pref 

Am.  Pig  Iron  Stor'ge  war. 
Atch.A  Pike's  Peak,  stOs. 
Atl.  A  Char.  Air  Line 

l8t  7s,  1907 

Brooklyn  Elev'd— stock.. 

CtlKornls  Pacific 

Cln<:lPnatl  &  Springf 

Comstock  Tunnel 

1st  income  4s 

Continental  Con.  A  Imp.. 

do.  Trusteed  stock 

DlstilUng  &  Cattle  F.  Co  . 
Uva.  8.  Hoore  (ft  A.t.—  Stk. 

Pref 

aoorgla  Pao Stook 

iBtOB 

Consoi.  5a .„„ 

Income  5s 

IlL  Coal  &  Coke 

Koely  Motor 

l«hlKh  A  Wilkes. Coal... 
Uttle  R.  A  Mem.  Ist  5s... 

Ii.N.  A .&Chic.(C.* I.) Istes 


33 
90 
67 
42 

■1538 
26>i 

'67 


3D 


93 
122 
371a 
llHl 

1 
0.17 
2712 

•48 
7 

221] 

10 
113 

77  >< 


94 

124 

40 


019 
29 

Hi 

47  V 

«  I 
S3"« 
■12 
11312 
78'< 
25 


SKCURITIK8. 


Bid.   Ask. 


31]       5 

'23    I 

74        75 
107      


Louisv.  St  Louis  A  Tex.. 
Ueciphis&Cha'st  consols 
Mex.  NatConstrnct'n  Co. 
Mo.  K.  &  T.  new  43,  W.  I.. 

do.  L'd  certs..  W.  1 . 

do.    pref. 

Mt  Des.a  East  Sh.  Ld.Co. 
N.  O.  Pao.  Laud  Grant... 

Newp.  N.  &  Miss.  "Val 

N.  Y.  W,S.*  Buff 

N.  Y.  &  Green'd  Lako.  Ist 

2d  mort 

N.Y.  Loan  A  Imnr 

N.  Pac.  P.  d'OreUle  niv.    , 

Do.  Mo.  Dlv.,  1st  68 

North  Kiv.cona.  Co. scrip. 
O.I.  AW.— Ist  acc.'ntcert. 

2d  ace.  int.  cert 

Ocean  Pier  &  N.  Co.      .. 
Ocean  SS.  Co.  -1st,  guar. 

PenBaoola  A.  Atlantic 

Plioenix,  of  Ariz 

Postal  Teiegr.ipn- Cahi«. 
StL.Ark.A  T  ,1st  43,W.L 

do.  '/d  4a, W.I. 

do.  Tr.rec  1  f.aiUostpd. 
St.  Paul  e;.&  (-  r.  it..  Ihl  09 
Toledo  Peer  a  A  West... 
West.  N.  Car.— Con.6s  ... 


118 

•2414 

•811, 

•5338 

•30 

0'75 

24 

17 

si' 

9 
53 


125 

'sii; 

53  >3 


1'8 

37 

la's 

34" 

11 


64 

29 

i02'" 
319 

•1-44 
33 

77« 

14 

104 

'19^4 

101 


67 
32 

ioi ' 

3 

■35" 
7814 
47S 
14^ 

107 


•Indicates  actual  sales. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pagu, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month— viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  without  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  tliird 
Saturday  of  each  month. 


Latett  Barningi  Reported. 


BOAD. 


\WeekorUo\    1890. 


RAILROAD  EARNINGS. 


Roads. 


Latest  Earnings  Reported. 


Wcekorilo]     1890. 


AUeghenj-  Val.. 'April i 

Annfston  &Atl.lMay.. 

Aimiston  &  Ciu,  iMay  . 

Atoll. T.&S.  F6..|4tli\vkAIav 

Half  owned  ...'4tliwkMay 

Total  systPiu.iiiliwkMay 

St  L.  &  SaiiF. .  ktliwk  Mav 

Half  owned..  4tliwk  May 

Tot.8.L.&a.F.  4th\vkMay 


212,1S7 
.%458 

12,739 
889,72!) 

49,921 
939,650 
178,100 

49,182 
227,282 


1889. 


Agg.  total  ..|4tli\vkMayil,166,932 


Atlanta  &  Char.  .Marc li 


May.. 
Mav 

May.... 
April.,  , 
April..  . 
April.. . 
IstwkJ'ne 


Atlanta  AFlor'a 
Atlanta  &W.Pt. 
Atl.  &  Danville. 
B.&O.EastLlnes 
Western  Lines 

Total 

BaL&O.Southw. 

Bait.  1$  PotomacApril 

Beech  Creek April 

Blr..Selma&N.O.  March  ... 

Bufl.Roch.AHti  l.stwkJ'ne 

Bur.C.Rap.&N. 

Burl.  &  Northw. 

Burl.  &  Western 

Camden  &Atl. 

Canadian  Pacillo 

Cp.F'r&Yad.Val 

Cen.KK.&Bg.Co 

Ceutralof  N.,I.. 

Central  Paciilc.. 

Central  of  B.C.. 

Centr'i  Vermont 

Char.Cin.  A;Chie 

Charlest'n  &  Sav 

Char.Sum.&No. 

Chat.R'me&Col. 

Chatt'nVaUni'n 

Cheraw.  cfe  Darl 

Cbe.s.  &Ohio.... 

Ches.  O.  &8.  W. 

Cnes.  &  Lenoir  . 

Chic,  cfe  Atlantic. 

Chic.  Bnrl.  &  Q* 

Chlc.&  East.  III. 

Chlc.Mll.&St.P. 

Chic.  &N'thw'u. 

Chic.  &  Oh.  Riv. 

Chic.Peo.&St.L. 

Chic.St.P.A;K.C. 

Chlc.St.P.M.&O. 

Chic.  &  W.  Mich. 

Chippewa  Vai .. 

Cln.Ga.  cfe  Ports. 

Cin.  Jack.  &  Mac 

Cln.N.  O.  <&T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  cS:  Vicksb. 

Vlcks.  Sh.  &  P. 

Erlangcr  Syst. 
Cinn.Northw*u. 
Ciu.  Sel.  ii  .Mob. 
Cin.Wab.&Mlch. 
Clev.Akron&Col 
Cler.  &  Cauton.. 
CI.Ciu.Ch.&S.L 
Clev.  &  .Marietta 
Color.  Midland. . 
Col.  &  Cin.  Slid.. 
CoL  H.  V.  &  Tol. 
Coluga  &  Lake. . 
Covin.  Si  Macon. 
Day.Ft.W.&Ch.. 
Denv.  &  Rio  Gr. 
Den.Tex.&F.W. 
Des  M.  vfe  S'west 
Det.BayC.&Alp 
Det.Lans'«&No 
DuluthS.S.&Atl 
«.Tenn.Va.&Ga. 

Knoxv.  (StOhio 

Total  system., 4thwk May 

EllE.Lex.&B.S...  March 

Empire  .tD'bUn  May 

Evans.&Iud'plis  l8t  wk  J'ne 
Evansv.  &  T.  H.  IstwkJ'ne 

FitchburK April 

Flint.  &  P.  Marq.  4thwk  May 
Flor.  Ceut.&P.  kthwk.May 

FtMad.  cfe  N'w'n  March 

11i.W.an.  &L..lMarcli 


4tliwkMay 

May 

May 

April 

IstwkJ'ne 

May 

March 

April 

April 

March 

W'k-MaySl 

March 

April 

March 

Ma.v 

May 

.\prll 

IstwkJ'ne 

May 

Harch... 

IstwkJ'ne 

April.. 

IstwkJ'ne 

latwkj'ue 

.May... 

May.. 

March 

IstwkJ'ne 

April 

IstwkJ'ne 

''lay 

May 

IstwkJ'ne 

Ithwk.May 

IthwkMay 

4th  wk  .May 

4thwk.May 

IthwkMay 

4thwkMay 

May 

April 

May 

4th wk  .May- 
May 

4th  wk  .May 

May 

IstwkJ'ne 
IstwkJ'ne 

May 

May 

May 

May 

1st  wk  J'ne 

March 

May 

'lay 

IstwkJ'ne 
IstwkJ'ne 
March 
March 


139.919 

7,126 

28,213 

45,000 

1,309,016 

462,300 

1,971,316 

40,688 

143,722 

81.359 

1,600 

46,602 

83,092 

5,237 

5,042 

54,.334 

298,000 

42.578 

639,'285 

1,079,709 

1,301,014 

11.659 

63.877 

1 '2,521 

57,138 

5,011 

28,0i)0 

11,300 

6,808 

136,842 

152,077 

6,334 

38.659 

2,742,084 

56,658 

480,500 

2,219,418 

5,038 

33,088 

92,045 

538,075 

30,000 

2-', 160 

5,661 

12,884 

143,815 

59,229 

73,676 

34.847 

16,508 

328,075 

1,684 

4,319 

49,289 

25,026 

46.0110 

386,301 

28,017 

40.600 

5,956 

258,902 

1,747 

9,528 

37,780 

171, .500 

238.707 

17,710 

50.000 

21,558 

56,199 

534,459 

49.501 

181,738 

62.670 

3,370 

4,718 

17,330 

507,402 

79,901 

27,612 

1,004 

26,868 


Jan.  1  to  Latest  Date. 


1890. 


1889. 


169,766 

7,184 

8,338 

678,322 

45,836 

724.158 

147,600 

45,101 

192,701 

916,859 

135,616 

5,854 

25,547 

30,016 

1,246,326 

385,809 

1,632,135 

38,280 

153,294 

51,478 

1,509 

31,408 

78,306 

4,624 

4,052 

45,325 

271,000 

30,803 

605,609 

980,234 

1,298,483 

9.492 

62,923 

5i;'7()0 

3,294 

22,429 

11,1«0 

4,872 

97,419 

147.762 

6,196 

37,436 

2,513,760 

50,223 

486,917 

2,144,942 

5,222 

29,235 

56,645 

450,584 

23,034 

17,367 

5.053 

9,618 

111,656 

53,794 

28,805 

14,116 

17,454 

2'25,825 

1,658 

6,002 

39.527 

19,091 

34,101 

361,147 

21,803 

35,179 

0,244 

196,753 

1,713 

6,493 

38,288 

158,800 

202,429 

12,830 

54,082 

16,824 

48,162 

454,629 

55,332 

141,270 

69,015 


757,719, 
33,0.55 
62,4541 


674,598 
41,213 
43,698 


11,999,409    9,659,536 
078,468        626,283 
12,677,873  10,285.810 


2,400,427 


468,023 

43,340 

187,471 

193,0.33 

5,813,780 

1.717,309 

7,531,089 

931,223 

531,820 

325.114 

5,640 

820,056 

1,197,934 

23.018 

22.572 

163,244 

5,784,893 

213,984 

2.228,660 

3,701,992 

4,144,213 

37,170 


2,123,411 


Qa.  Car'la  &  No.',>farch 

Ga.  UR.  &  B.  Co.  April. 

Oeo.  Ho.  A  Fla. .  I VI  ay . . 

Sr.  Rap.  <&  lud..  list  wk  J'ne 
CiD.R.&Ft.  W.  IstwkJ'ne 
Other  lines.  ..'Istwii  J'nj 
Total  all  lines.  IstwkJ'ne 

Sraud  Trun  k ...  1  Wk  June  7 
Ohio  AOr.Tr.|WkMay31 
Det.Gr.H.AM.iWkMayai 

Gr.B.W.&8t.F.  April  .    . 

Gulf  *  Chicago.  I  May 

UouHat<iniu lAprll 

Humesl'n&SheulMay 

Ul.Cen.(llI.&.So.)lAprli, 
Cedar  F.AMIn.' April 
Dub.  iSlo'xC.  [April 

Iowa  lines April 

Total  all. ...lAprll 

Ind.Dec.A  West.  May . 

Iiitcroc'nlc  (Mx)  April 


Iowa  Central...  IstwkJ'ne 
Iron  Railway...  .May  ..  . 

J'k'uv.T.&K.Wi;  April 

Kanawha*  Ohlo'ltliwkMay 
Kan.  C.  CI.  A:  Sp.  2d  wk  May 


7.071 

iie.4is 

68,714 

47,176 

7,H38 

4,186 

59,201 

888.157 

68,019 

17.618 

29,494 

3.30-^ 

119,247 

13.5001 

1,076,3201 

e,903l 

141.595 
148,408 


1889. 


• 

3.002 

94.226 

2S.308 

38.031 

7,193 

3,345 

48.570 

866,701 

63,271 

10,058 

22,382 

2,711 

82.812 

10,718 

972,840 

7,528 

117,582 

125,107 


■ran.  1  (0  Latest  Datei 


1800. 


1880. 


1,224,824  1,097.04 


32.787 

271.50" 

14.977 

141.607 

43,430 

34,794 

3,099,716 

777,764 

19,121 

1,157,214 

11,209,650 

1.249,390 

10,144,777 

9,987,247 

26,727 

95,205 

1,839,181 

2,007,773 

639.768 


399,623 

33.062 

176,148 

124,978 

4,929,288 

1,483,744 

6,413,032 

8,30  960 

526,38:1 

202.928 

4,747 

831,713 

1,067,333 

2 -',457 

20,741 

149,188 

5,383,133 

160.897 

1,933.11: 

3,769.449 

4,503,433 

31,696 


5.285 
16,0.38 
439,444 
60,755 
23,641 
2,040 
25,742 


22,4'24 

237.316 

1,752,763 

782,773 

530,727 

279,48(i 

232,323 

3,578,072 

7,858 

23,147 

220,137 

323,307 

193,'241 

5,17.3.838 

111,741 

785.(K)5 

137.201 

1,060,339 

8,084 

5.1,335 

202,800 

3,263,096 

731,507 

83,530 

225,397 

481.329 

781.506 

1,661.586 

1 19,639 

2,830,352 

176,310 

13,65? 

107,903 

401,386 

1,904,467 

1,293.908 

52'2,109 

5.273 

74,682 


229,957 

9,012 

93,310 

41,646 

29,090 

2.289.4(i2 

788,492 

19,712 

903,615 

10,048,716 

1,092,353 

9,588,631 

9,049,736 

31,032 

80,701 

1,150,146 

1,778.916 

578.070 

22i947 

234.319 

1,465,810 

735,770 

414,680 

225,185 

221.183 

3,062.630 

7.010 

38,369 

193.051 

279.489 

1 59.409 

4,869,750 

102,158 

681,708 

142.570 

905,180 

7,051 

39,075 

192,160 

3,030.003 

529.329 

61,723 

217.924 

441.460 

656.200 

1.385.428 

149.002 

2,3.-»5.741 

207,335 


114.052 

359,421 

1,699,121 

1.011.098 

496.904 

5,555 

67,063 


K.C.F.8.  &  Mem.  '.id  wk  May 
K.C.Mom.  &Blr.  4thwk.May 
K.  C.  Wy.  &  N.  W  February  . 
Kentuckv  Cent.  May  .  .. 
Keokuk  &  West.  4thwkMay 
Knigst'n  &Pem.  4thwkMay 

Knox.  &  Lincoln  April 

L.ErloAll.&So  May 

L.  Erie  &  West..  IstwkJ'ne 

Lehigh  &  Hud.,  tfay 

L.  Rock  &  Mem.  4thwkMay 

Lons  Island May 

Louis.* Mo.Riv.  February 
Louls.Ev.&St.L.  4th»kM'ay 
Louisv.&Nashv.  IstwkJ'ne 
Louls.N. A&Ch.  IstwkJ'ne 
Louis.  N.A&Cor.  April  . 
Loiiisv.N.O.  AT.  IthwkMay 
Lou.St.L.&Tcx.  IstwkJ'ne 

Loulsv.  South'n.  May 

Lynchh.&Dur'm  May 

Memphis&CUas  IthwkMay 
IMexlcanCcut...  l8twk,rne 
IMex.  National  .  IstwkJ'ne 
jMexlcau  K'way  WKMay24 
.Mil.L.Sh.&WesI  Istwk,rne 
Milwaukee  &No  IstwkJ'ne 
Mineral  Range..  May. 
Uiuneap.&St.L.  May 
M.St.P.&H.S.M.May. .;...! 
Mo.  Kan.  &  Tex.  May 
Mobile* Ohio..  May 
Monterey&M.G  May 
Nash.Ch.&St.L.  April. 
Niit.  RedR.  &T.  May....!!! 

N'ewBriinsw:ck.  April   

N.  Jersey  ikN.Y.  .April  . 
N.  London  Nor.  We  May  31 
New  Orl.  &  Gulf  May 

N.  Y.  C.  &  H.  R.  May 

N.  Y.  L.  E.  &  W .  April. 
.N.  Y.  Pa.  &  Ohio  April   . 

N.  Y.&N.Eng..  April 481.852 

N.  Y.  ifeNorth'n.  Mav  50.112 

N.  Y.Ont.  <fe  W..  IstwkJ'ne       38,323 

N.Y.  Susq.  &  W..  .April 122,093 

Norfolk*  West.  IstwkJ'ne     114.071 

N'theast'n  (.S.  C.)  March 78.132 

North'u  Central.  April 556.916 

Nofthern  Pacldc  IstwkJ'ne  417.9-'3 
Ogd.&LakoCh  WkMavSl  14,920 
Ohio  lad.  *  W..  4thwk"Feb       23.302 

Ohio&Mi.^s IstwkJ'ne       85.675 

Ohio  &  Northw..  .May 18,589 

Col.  &  Maysv.  May '7.V2 

Ohio  River IstwkJ'ne       13,121 

Ohio  Southern..  May 38,712 

Olio  Val.  of  Ky.  Ist  wk  J'ne         4.768 

Omaha  &  8t.  L. .  April 43,781 

Oregon  Imp.  Co.  April 356.464 

Pennsylvania  ..  April 5,619.357 

PeonaDec.*Ev.  IstwkJ'noj      13.857 

Petersburg April 51,605 

Phlla.  &  Erie...  April I    475.017 

Phtla.  &  Read'g.  April 

Pitta.  Mar.  *  Ch.  May |  '     3,256 

Plttsb.  &  West'uiMarch 115,706 

Pltts.Clov.&T.I.Maroh 43.032 

Pltta.Paiu.*F.'  March I       16.948 

Total  system  IstwkJ'ne       40.297 

Pt.  Royal  *  Aug.  I  .March 31.896 

Pt.Roy.&  W.Car.  .March 40.174 

Pre8.*Ar!z.Cen.  May 11,426 

QulncyO.&K.C.  .May 19.025 

aich.*Dauville.  May 428.100 

Vir.  Midland. .  May 196.500 

Char.Col.&Au.  May 65.1iS0 

Col.  &  Greenv.  May 47.100 

West.  No.  Car.' May 78,800 

Georgia  Pac  ..  May 123,'200 

Wash.O.*  W.jMay 10.900 

Aahv.  &  Spart.  May 10.100 

Total  Sys'm.  IstwkJ'ne     21l,•^75 

Rich.  *  Pet<!rsb.  April 29.783 

Rio  Gr.  West ....  l8t  wk  J'ne       26.550 

Rome  &  Decatur  May 8.200 

Ro we  W.  *  Ogd.  AprlL 333.505 

Sag.Tuscola.^H.  May 8.847 

8t.L.A.*T.lLB's  IthwkMay       27,3.>0 
8t.L.  Ark.&Tex.  IstwkJ'ne       59,217 

StL.UeaM.AN.  May 11,058 

8t.P»ul&Dnl'th  May 122.8.10 

aiP.Min.*Man.  May 758.990 

KMt.  of  Minn.  May 60,677 

Mont»n«Cenl..Jfay 90,948 

Total  Pys'm. 'May 010.615 

B.Ant.AAr.Pas*.  IstwkJ'ne       40.749 
a.  rran.*  N.Pao.  3d  wk  May        14.811 

Say.  Am.  *  Mon.  May 34,914 

Seattle  L.  S.  *  E.  let  wk  J'ne  I   O.ITOl 


35.470 
130.000 
26,972 
3,118 
45.738 
8,928 
7,810 
81.805 
26,707 
47,800 
87,801 
8,894 
4,405 
18,008 
5,1.30 
52,364 
31,711 
11,710 
329,281 
33,880 
32,430 
353,480 
47,111 
1,1-24 
61.506 
8.932 
45,132 
9,500 
34,934 
103.967 
60,'23 
71.649 
88.670 
28.600 
11.877 
103„355 
166,319 
643,.368 
293.733 
39.725 
277.144 
665 
91,966 
20.739 
10.871 
13,989 


2 

90,0<;« 

24,079 

2,756 

39,740 

6,6i>2 

4,782 

80,159 

21,987 

80,690 

84.160 

8,706 

6,046 

13.'.:00 

4,971 

43.594 

22,876 

10,001 

281.002 

30,030 

31,868 

334,133 

39,208 

1,032 

60,513 

4,229 

29,878 

762 

33,5  -2 

140,637 

66,483 

72,443 

74,893 

21,186 

10.094 

107.800 

100.809 

629,220 

243.579 


17.772 
637.030 

2e2.6es 

1.048.801 
187.222 
03,551 
1,328.074 
8.277,932 
1,.384.406 
429.87  3 
1I7,'258 
18,977 
4A  1.038 
59.00O 
4,505.379 
24,5471 
887,622 
612.169 
5,117.548 
172.962: 
518.402 
660.335 
16,831 
240.138 
1 17,984 
140.744 
1,737.832 
804.863; 
09.100 
894.3461 
140,6971 
63  601 
60,2  H] 
'23,563 
1,1118,726 
131.976- 
2 19. 1061 
1,213.420 
67.412: 
457.261 
7,979.'.42 
958.303 
4.04 1^ 
1.080.8391 
16J.56I 


258.288 
2.618 
74.572 
19,094 
10.829 
14,897 


3,128,094  2,892,851 

2,345.757  l,9.53,73;j 

542,146      460.419 


3(>.4'28 

733.109' 

2,s46.3it3 

1.637.990 

1.570.2J7i 

1.463.957 

633.423 

44.931' 

646.320 

802,S13: 

2.988,941, 

1,334.517 

166,-691 

1,136,'227| 

10,017' 

298,930, 

73,394 


II,59» 
60-^.004 
00.728 
8^7,864 
189,34^ 
88,17» 
1.208,381 
7.804,880 
1.368,883 
300,07» 
02.014 
18,0«7 
327,041 
80,365 
4,261,058 
28.607 
507,77(> 
536.437 
4,797.405 
15'2,773 
333.801 
586.878 
18,388 
219..322 
101.733 
97,170 
1,647.821 
386,000 
87.130 
373.886 
129.801 
73,737 
49.974 
23.662 
1.010.467 
04.505 
243.618 
1,083A4» 
-  58301 
48^,708 
7.254.421 
017,061 
3.744 
1,068,602 


698,579 
2,743.137 
1 ,603.0!» 
1.720,550 
1,264,072 

464,783 
42,994 

487,435 

524,094 
2,617,747 
1,'259,241 


1,117,834 

1 2,28» 

273,831 

05,920 


460,419 

4-22,113 

53.523 

36.867 

98.479 

88.425 

60.006 

423.171 

380.629; 

13,195 

2 1, -251 

85,267 

19,065 

1,098 

10.437 

36,0U 

2,580 

30.8331 

309.632 


43,8911 
359.8.52 


63.863    69.669 
14.724.853  13.668.701 
-  —-'---  7.70-2.392 
.882,711 


.;l,676.996i,38l..'>25 


8.800.31 
2,'250,->67 

1.767,530,  1,643,-'01 

221,023   221,724 

784.941   6-<l.I^» 

415.236   374.2.'6 

2,600.661  2,144.1'.'4 

230.443:   192.073 

2.169.120  1.796.311 

8.419.538  7.675.779 

263.482   233,96-4 

243,423   229,344 

1,727.920'  1.613.146 

79.994,    78.119 

3.493     4.452 

243.313'   210.980 

216.792i   210.363 

86.973,    51.110 

211.714   141.035 

„ 1,301,159    l.:37,902 

5,032,370  21,083,475  18.778.403 
12.4131       31:1.334i       307.08* 
1 -8,4541 
1.484.840 
6,066.1O.i. 
1,558  14.878 

116.386  33'2.653! 
42.159  113.360 
24.403  52.6.30 

43.543  009.803 
35,6-23  110.816 
41,526  124.418 
11,126         47.580 

20.890  94.406 
376.500  2.198.566 
177.900       903,827 

89.247       386.423 

41.025       333.4:1 

69.135       391.81'*: 

88,266       731.4851 

9.961  47.473 

8,972  52.-269; 

301.825    5,-i86.546 

24.891  113.141 
21.775   644,573 

4,730  42.030 

261.398     1.243.123: 

10,0!  7|         35.2391 

27.498'      474.933; 

52.880    1,508.5.38 

6,0981         38,672; 

194,4741      506.05- 


420.2111  3.134.589 


84,663 
72  061 
716.938' 
86.7381 
15.700 
11,989 
4.8821 


198,342 
378,184 
3,711.115 
644.895 
224.051 
112.784 
154,929' 


172.663 

1.202.311 

5,315,465 

7.696 

32t).518 

111.351 

67.694 

912.949 

98.097 

122.311 

33.000 

101.809 

2.001,480 

796,591 

360.321 

30I.770 

:;74.379 

531.181 

41,583 

46..301 

4.658.632 

97,204 

531,63» 

21,35U 

984,96» 

40,457 

.398.369 

l.-2.>9,60-,t 

22,488 

405.17-2 

2,704. 30& 

87,738- 

292,880- 

3,084,893 

463.980- 

235.658. 

74,155 

9«,730 


882 
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BOAD8. 


BciotoVal.&N.E. 
Bhenandoah  Val 
South  Carolina 
Bpar.  Un.  &  Col . 
Bo.  I'aciUc  Co.— 

Gal.Ilar.AS.A. 

Xiouls'a  West . . 

Morjfan'sI.&T. 

N.  Y.T.&Mex. 

Tex.  &  N.  url. 

AfJantic  sys'm 

Paciflc  8,v8tcin 
Total  of  all.. 
Bo.  Pa<!.  RK.— 

Ko.  Div.  (Cal.) 

80.  Dlv.  (Cal.) 

Arizona  Div.. 

NewMex.Dlv. 
Btatcn  I.  Kap.T. 
Bnmmit  Branch. 

Lykens  Valley 
Tal.A  CooRiiVal. 
Tenn.  Midland.. 
Texas  &Pacitio. 
ToI.A.A.AN.  M. 
Tol.  Col.  &an.. 
Tol.<fe  Ohio  Cent. 
ToI.&O.Cen.Ex. 
Tol.  P.  &  West.. 
Tol.  St.  I-.  &  K.C. 
Tol.&So.Haven. 
Union  Pacific— 

Or.S.L.&U.Sr. 

Or.By.&N.Co. 

8t.Jo.<S:G'(lIsI. 

Den.Lead.&G. 

All  oth.  lines.. 
Tot.U.P.Sys. 

Cent.Br.&L.L. 
Tot.  cont'lod 

Montana  Un.. 

Irfsav.Top.  &  8. 

Man.Al.A  Bur. 

Joint.own'd.12 

Grand  total. 

▼erjnont  VaIle.Y 

Wabash 

Western  of  Ala. 

West  Jersey 

W.V.Cen.&Pltts. 
West.N.Y.  &  Pa. 
Wheeling*  I-.E. 
Wll.  Col.  &  Aug. 
Wisconsin  Cent. 
Wrightsv.&Ten. 


Latest  Earnings  Bejmrled. 


Week  or  Mo      1890. 


1889. 


4tbwk  May 

May 

March 

.March 


*        i 

18.080 

110,00(1, 

142,756 

11,046! 


AprU 

April 

April 

AprU ! 

April j 

April j 

April |2, 

April 3, 


April 

April 

April 

April 

May 

April 

April 

|May 

iMay 

Istwk  J'ne 
IstwkJ'ne 
Istwk  J'ne 
iBtwkJ'ue 

May 

4thwk  May 
IstwkJ'ne 
May 


March 

March 

4th  wk  May 

March 

'March '2, 

'April 3, 

March 1 


March 

March 

March 

.March 

narch 

March 

Apr  1 

IstwkJ'ne 

May 

April 

May 

IstwkJ'ne 
IstwkJ'ne 

March 

IstwkJ'ne 
April 


I 
301,364 

86,504 
434,023 

16.162 
123,308, 
961,660 
,888,908  2, 
.850,568  3, 

182,376, 

540,299 

181,9631 

107,562 

89,600 

73,591 

94,987 

6,891 

17,121 

103,763 

20,880 

5,620 

32,032 

8,924 

21,577 

31,050 

2,200 

646,269 
303,137 

32,H08 

75,770 

054,710 

547,729  2, 

132,721: 

3.59,878  2, 

73,736 

3,073 

3,181 

39,995 

399,873  2 

15,192 

213.980 

36,234 

120,083 

75,406 

70,400 

24,033 

89,758 

98,376 

6,373 


17,515 

70,947 

12j,390 

14,189 


Jan.  1  to  Latest  Date. 


1890.     1889. 


264,584 

489.7  17| 

434.201 

34,833 


308,'242i  1,273, 
74,1321   348, 

458,494 
13,497 

1 18,951 

973,306 

772,012 


1,679, 

51, 

589, 

3,942, 

9,573, 


745,318, 13,515, 


644  1, 
293 

,723  1, 
.551 1 
,058 
268  3, 
698  10, 
966  13, 


$ 

256,415 

317.868 

387.293 

34,456 

,217,476 
326,984 
,715,859 
39.130 
482,109 
,781, .565 
,079,178 
,860,742 


167,356 

484,146 

153,381] 

85,433; 

88,441 

80,467 

62,000 

6,364 

13,296 

96,565 

14.514 

4.530 

25,227 

7,871 

20,533 

15,043 

1,628 


450, 

339, 

24, 

6  >, 

,667; 
,828, 

59, 
,671, 

47, 
o 

2i 

26, 
,697, 

14! 
234, 

32, 
109, 

67, 

4o: 

15, 

77, 

74, 

5, 


581,032 

1,961,205! 

660,729, 

.347,679. 

306.323 

258,235 

260,917. 

33,397, 

80,486 

2,833,530 

490,766 

131,183 

554.312 

41,5-22 

374,617 

621,615 

9,545 


153 

405 

,441; 

,200 

523  5, 

926  12, 

,287 

616  8, 

095, 

356| 

619 

035 


576,998 
1,934,328 
654,491 
333,114 
296.711 
391.619 
284.487 

27,492 

71,808 

2,559,147 

387,902 

98.356 
440,993 

37,510 

359,021 

347.274 

7,870 


,651 
921 
,078 
905 
490 
070 
000 
334 
800 
860 
972 


380,322  1 
652,049 
638.226 
208,698 1 
134,244  4, 
064,472  10, 
337,243] 
088,185 
189,638] 
7,857 
8,753; 
103,123 
191,308] 

55,329. 
317,178 
220.511' 
416,962 
344,901 
473,262 
474,533 
296,898 
988  996 

29,807 


.311,150 
861.890 
452.435 
169,526 
489,020 
,431.289 
172.456 
.275,741 
168,700 
7,292 
7,946 

91,968 
367,70:» 

5-2,('40 
910,445 
217,505 
372,020 
291,791 
,282,880 
371,768 
254,553 
537,143 

25,489 


*  Including  now  the  lines  controlled,  formerly  reported  separately. 
J  Mexican  currency.  0  Main  Line. 

Latest  «ro88  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  first  week  of  June  59  roads  have  reported,  and  they 
show  in  the  aggregate  9-39  per  cent  gain  over  the  same  week 
last  year. 


\st  v>eek  of  .Tune. 


Bait.  &  Ohio  Southw 

Buffalo  Roch.  &  Pitts. . . . 

Canadian  PaniUc 

Chesapeake  &  Gliio 

Chlcapo  &  AtUmtic 

Chicago  &  East.  Illinois  . 
Chicago  Mil.  &  St.  Paul.. 
Chicago  8t  P.  &  Kan.  C 
Chicago  &.  W.  Michigan. - 
Cincinnati  Jack.  &  Maik. 

Colorado  Midland 

Col.  &  Cin.  Midland 

Denver  &  Rio  Grn  ndc  . . . 

Detroit  Lans.  &  North 

Doluth  8.  8.  &  Atlantic. . . 

£Jvans.  &  Indianap .. 

Evans.  &  Terre  Haute.. . . 
Grand  Rapids  &  Indiana. 

Cincinnati  R  cfe  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada. 

lowi.  Central  

X,ake  Erie  &  Western 

Louisville  .fe  Nashville... 
Louisv.  N.  .\lh.  &  Chic  . . . 
Louisville  St.  L.  &  Texas 

Mexican  Central 

Mexican  National 

Milwaukee  L.8h.*  West.. 
Milwaukee  *.■  Northern  . . 
New  York  Ont.  &  West.  - . 

Norfolk  &.  Western 

Northern  Paoitto 

Ohio  <Sr  Mississippi. 

Ohio  River 

Ohio  Val.  of  Kentucky. . . 

Peoria  Doc.  &  Evans 

Pittsburg  &  Western.  .. 
Rich.  &  Danv.  (8  roads) . . 

Rio  Grande  Western 

Bt.  Louie  Ark.  &  Texas. . . 
Sam  Antonio  &  Ar.  Pass. 
Setattle  L.  8.  &  Eastern  . . 

Texas  &  Paciflc 

ToledrAnu  A.cSt  No.Mlch. 
Toledo  Col.  &  Cincinnati. 
Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.  Citv. 
Wabash  (con-sol.  system). 
Western  N.  Y.  &  Penu.  ..I 
yheellng  Ai  Lake  Erie ...  I 
Wisconsin  Central ' 


1890. 


1889. 


411.688 
46,602 

298.000! 

136.842 
38.659 
50,6.58 

480,500 
92,045 
30,060 
1 2,8e4 
40,600 
5,056 

171,50(1 

21,558 

56,199 

4,718 

17,330 

47,176 

7,838 

4186 

368,157 
26,972 
52.5H4 

355,480 

47,111 

8.932 

103.967 
60.2J7, 
8J.670 
28,600 
38.328 

114,071 

417,983! 
85,875 
13,121 
4,768 
13,857, 
40,297, 

211,275 

26,550, 

59,217 

40,749 

9.170, 

103,763 

20,880 

5,620 

32,032' 

31,050 

213,980 
70,400| 
24.033 
98,376 


38,280 
34,408 

271.000 
97.419 
37.436 
50.223 

486.917 

56,645 

23,034 

9.018 

35,179 

6,244 

158.800 

16,824 

48.162 

5,285 

16,088 

38,031 

7,193 

3,315 

366.791 
24.079 
43.594 

334,133 

39,208 

4.229 

140.657 
06.485 
74,893 
21,186 
36,867 
88,423 

386.629 
85.267 
10,437 
2,580 
12,413 
43. ,543 

201,825' 
21,775' 
52.880 
26,738 
4,682. 
96,565 
14,514 
4.530 
25,2271 
15,043' 

234,078 
40,000 
15,334' 
74,860 


Increase. 


Decrease. 


2,408 
12,19  4 
27,000 
39,423 

1,223! 
6,435 

"35,406, 

7,026 
3,266 
5,421 

'i'2i706 
4,734' 
8.037| 

"'i',242 

9.145 

645, 

811' 

1,366 

2,893 

8,970 

21345 

7,903 

4,703 


13,777 

7.414 

1,461 

25,646 

31,354 

408 

2,684 

2,188, 

1,444' 

I 

"9,456 
4.775; 
6,337 

14,011 
,  4,488 
7,198 
6,366 
1,090 
6,805 

16,007j 

'36,400 

8.099 

23,516 


6,41'; 


288 


567 


36,690 
6,248 


3,246 


20,098 


TotaM59  road^) ..' 

Set  increaoe  (9-29  p.  c.)-' 


*,425,881    4,049,600 


449,838 
376.2.84' 


73,554 


For  the  4th  week   of  May  our  flual  statement  shows   15'35 
per  cent  gain  for  91  roads  : 


ith  week  of  May 

1S90. 

1889. 

Increase. 

Decrease. 

Pre  v'ly  report' li  i44  roadsl 

5,227.223 

$ 
4,695.617 

$ 
608.683 

77,077 

At.  Top. A- 8.  F.  &  I'd  roads 

889,729 

678,322 

211.407 

Roa<l8  j'flv  owned  ^i. 

49,921 

4.5,836 

4,085 

St.  Louia  Ji  S.Francisco. 

178.10(1 

147,600 

30,500 

Roads  J'tly  owned  ^.. 

49.182 

45,101 

4,081 

Burlington  C.  Rap.  &  No. 

83.092 

78,306 

4,786 

63.877 

62,923 
66,393 

954 

Chicago  St.  P.  &K.  City. 

121.357 

54.964 

ChicagcA  West  Michigan. 

44.056 

31,701 

12.3.J3 

Cincinnati  Jack.  &  Mack. 

18.100 

14,729 

3,371 

Cin.  N.O.  &T.  P.  (5road.s). 

328.075 

225,825 

102,250 

Cleveland  Akron  &  Col.. 

23.026 

19,091 

5,935 

Cleve.  Cin.  Chic.*8t.L  .. 

386.301 

361,147 

25.1.54 

Colorado  Midland 

62,050 

57,653 

4,397 

Col  &Cin.  Midland 

9.783 

9,508 

275 

Detroit  Lans.  &  North. . . . 

29.234 

26.502 

2.732 

::::;::■ 

Duluth  80.  Sh.  &  Atlantic 

75,707 

52,388 

23,319 

East  Tennessee  Va.  &  Ga. 

181.738 

141,270 

40,468 

Flint  &  Pere  Marquette. . 

79,901 

60.755 

19,146 

Florida  Central  &  P 

27,612 

23.641 

3,971 

Grand  Rapids  &  Indiana. 

69.631 

57,099 

12.532 

Cincinnati  R.&Ft.W... 

12,048 

11,563 

485 

6.632 

1,570 
6,988 

Grand  Trunk  of  Canada. . 

374,458 

307,470 

......-• 

Chicago  &  Gr  Trunk. . . 
Detroit  Gr.  H.  &  Mil... 

68,019 

63,271 

4,748 

17,618 

16.068 

1,550 

Kanawha  &  Ohio 

8,928 
26,707 

6,602 
21,987 

2,326 
4,720 

Kansas  C.  Mem.  »St  Blrm. 

Reokuk  <&  Western 

8,894 

8.706 

188 

Kingston  &  Pcinliroke  .. 

4,405 

6,040 

1,641 

Little  Rock  &  Memphis.. 

11,710 

10,001 

1,709 

Louisv.  N.  0.  Ji  Texas  . . . 

01,306 

60,513 

993 

Memphis  &  Charleston. . . 

34,935 

33.582 

1,353 

New  London  Northeru... 

10,871 

10,829 

42 

OgdensI).  ife  Lake  Cham.. 

14,920 

13,195 

1,725 

Ohio  River       

13,401 

11  593 

1,805 
2,922 

Ohio  Val.  of  Kentucky. . . 

6,031 

3,109 

Rio  Grand  Western 

57,540 

34,475 

23,065 

St.  Joseph  &  Gr.  Island. . 

32,808 

24,441 

8,367 

St.  L.  Alt.  &  T.H.  Brches 

27.350 

27,498 

148 

San  Antonio  &  Ar.  Pass. 

38.273 

31.150 

7,123 

Scioto  Val.  <fe  New  Eug. . . 

18,080 

17.515 

565 

Seattle  L.  8.  &  Eastern. 

13,155 

7.017 

6,138 

Toledo  Peoria  &  Western 

21,577 

20,533| 

1,044 

Total  (91  road8> 

8,889,561 

7,713,636, 

1,254,791 

78,866 

Setlncrease.l5-25p.  c.)  1 

1 

1.175.925 

Vet  Earninirs  Xonthir  to  Latest  Datf  8.— The  table  follow- 
ing shows  the  net  earnings  reported  this  week.  A  full  de- 
tailed statement,  including  all  roads  from  which  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  these  columns, 
and  the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  May  17.    The  next  will  appear  June  21, 

Cross  Karnings. Net  Earnings,— 


1889 


158,524 

524.003 

1,229,662 

2,041,818 

9,767,435 


2,1.58,857 
7,588,721 


128,254 
497,419 

2,287,111 
8,086,131 


1890 
Roads.  $ 

Atch.  Top.  <feS.  Fe.-.Apr.   2,483,294 
Jan.   1  to  Apr.  30...   9,243,431 
July  1  to  Apr.   30... 24,215,433 
Roads  jointly  owned:— 

Atchison's  half Apr. 

Jan.  1  to  Apr.  30... 

July  1  to  Apr.  30. . . 

Atchison  system.. Apr. 

Jan.  1  to  Apr.  30. . . 

July  1  to  Apr.  30... 25,475,095  23,2;i0,204 
St.  L.  &SauFran.-Apr.       463,458       423,149 

Jan.  1  to  Apr.  30...   1,881,443    

R'dsj'tly  owned.  i^.Apr.      156,517 

Tot.  St.L.&  S.F.svs.Apr.       619,975 

Aggregate  total. ^pr.   3,261,793 

Cape  F.  &  Yad.  Val. May.         42,578 

Jan.  1  to  May  31 213,984 

Chesapeake  &  Ohio  .Apr.      594,000 

Jan.  1  to  Apr.   30...   2,323,000 

July  1  to  Apr.  30... 

Chicago  &  Atlantic. Mch. 

Jan.  1  to  Mch.  31... 

.    July  1  to  Mch.   31... 

Flint  <&  Pere  Marq-.Ajir. 

Jan.  1  to  Apr.  30... 

Ohio  River Apr. 

Jan.  1  to  Apr.   30... 

Wabash Apr. 

Jan.  1  to  Apr.  30... 
July  1  to  Apr.  30 


1,688,870 
126,155 
549,301 

2,836,415 

30,805 

160,897 

407,000 

1,714,000 

4,407,818 
202,113 
533,826 

1,682,832 

201,628 

811,762 

40,576 

151,159 

913,079 

3,652,793 

.11,438,104  10,330,995 


5,800,235 
243,885 
672,080 

1,996,961 
274,325 

1,049,160 

47,499 

178,517 

1,000,316 

4,165,413 


1890. 

$ 
717,960 
2,876,056 
8,490,  >;  15 

29.389 

73,819 

145,465 

747,319 

2,949,875 

8,636,280 

152,918 

771,218 

34,211 

187,129 

934,478 

16,217 

89,523 

109,900 

43  4,000 

1,527,696 

60,763 

143,576 

549,243 

75,589 

295,701 

18,809 

68,021 

198,271 

1,032,131 

3,308,906 


1889. 

S 

541,121 
1,684,915 


17,863 
def  1,732 


558.984 

1,683,173 

5,978,589 

160,956 

668,308 


170,927 

729,911 

12,107 

73,698 

33.000 

274,000 

887,206 

40,119 

62,473 

288,172 

63,653 

239,042 

16,242 

00,106 

157,805 

699,013 

2,390,804 


ANNUAL   REPORTS. 


Chicago  Rock  Island  &  Paciflc  Railtray. 

(For  the  year  ending  March  31,  1890.^ 

The  annual  report  in  pamphlet  form  has  come  to  hand, 
and  many  particulars  covering  the  year's  operations  will 
be  found  in  detail  on  a  subsequent  page  which  could  not 
be  condensed  in  this  column.  Owing  to  the  fact  that  the 
earnings  of  the  western  system  of  roads  controlled  was  only 
brought  into  the  statistics  last  year,  it  is  impracticable  to  make 
any  satisfactory  comparison  of  figures  further  bask  than  that 
year.  The  comparison  for  two  years  compiled  in  the  usual . 
form  for  the  Chronicle  is  as  follows  : 

OFERATIONS  AND  FISCAl.  KE9DLT8. 

1888  89.  1889-90. 

Miles  operated 3,257  3,339 

Operattons— 

Passengers  carried 4,308,640  4,442,167 

Passenger  mileage 184,801,403  195,630,821 

Kate  per  passenger  per  mile 2'274ct8.  2-277  ct«. 

Freight  (tons)  carried ;. 5,578,960  6,025,835 

I"reight  (tons),  mile* .i»....>  1,035,998,858  1,157,420,250 

Average  rate  per  ton  per  mile ,.       .   tp  97  ctg.  102  cts. 

■•Co.'s  freight  not  Included.       t  Tnclndes  lines  east  of  Mo.  Elver  only. 
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Eamingt—          ■  188«-S(>.  1880-00. 

PansenKer $4,3aH,.')02  MfiV.\,H'ii 

FreiRlit 10,018.370  il,8i!H,7«4 

Mail,  exiiress,  rents,  &0 1,200,575  1,100,445 

Gross  earnings $10,573,447       ^117,030.001 

Operating  expeuses I2,086,000         12,476,007 

Neteamlngg $4,487,447         $5,103,904 

Percent  of  oper.itlug  expenses  to  earns.  72*92  70"72 

INCOME  ACCOUNT  FOR  1889-90. 

Kefeiptf—  1890-00. 

Not  earnings $6,103,!)1»4 

From  land  department Ul,:i'>0 

Premium  on  bonds,  &o 35,050 

Clilcago  Kansas  &  Nebraska  interest 1,200,040 

Total  Income $6,500,034 

DUbu  rsein  cnta— 

Rent  leased  roads 1,784,024 

Interest  oil  debt 2,625,5.')0 

Missouri  Kiver  bridges 103,.')80 

Dividends 1,846,228 

Bate  per  cent 4 

Total  disbursements , $6,431,382 

Balance,  surplus $49,552 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR, 

1886-87.  1887-88.         1888-89.  1880-90. 

Aisets—                                $  $                      $  $ 

EE.,bldgs.,cquip..&e.  60,870,380  61,712,757  65,272,805  06,243.019 

Stk8&l)d9,ow\l,cost.    8,660.038  12,821.397      0,126,144  9,12<i,l;i3 

Advan.toC.K.&Neb.    7,786,242  21,185,735  27.167.030  2S,134.3!)7 

Material.^,  fuel.  &c...        685.452  785,767       1,243,176  806,545 

Cash  iindcasli  items..     3,731,981  2,739,600       1,449,538  1,.525.50S 

Total  assets 8l,743jll3  99,243,340  104,257.693  105,836,552 

Liabililits—                        $  $  $                      $ 

Stock,  foimuon 41,960,000  46,15(5,000  46,1.56,000    46,156,000 

Bonded  debt 20.360,000  41,400,000  47,720.000    40,787,000 

Addifiiandimp.  acct    8.213,000  8,213,000  8,213,000       8,213,000 

Accounts  payable....        789,036  1,954,366  1,700,948       1,103,233 

Unused  pi-eraiums....        564,850  20,000           

Income  account 856,227  1,441,980  467,745          517,207 

Total  liabilities..  81,743,113    99,245,346  104,257,693  105,836,552 

Canada  Sontliern  Railivay. 

CFor  the.  year  ending  December  31,  1889.^ 
The  report  of  this  companv,  just  issued,  has  the  following 
remarks  of  Mr.  C.  Vanderbilt,  President:  •'  During  the  y<ar  this 
company  effected  a  lease  for  fifteen  years  of  the  Ceamington  & 
St.  Clair  Railway,  a  road  of  about  fourteen  miles  of  main  track 
extending  south  from  Comber,  on  this  company's  main  hne, 
through  a  good  farming  region  to  Leamington,  a  prosperous 
town  situated  on  the  shore  of  Lake  Erie.  The  rental  to  be 
paid  is  $6.0u0  per  annum  for  the  first  five  years,  and  §6,600 
per  annum  for  the  second  five  years  and  $7,200  per  annum  for 
the  third  five  years  ;  but  this  company  has  the  option  of  pur- 
chasing tlie  road  and  property  of  the  Leamington  &  St.  Clair 
Railway  Company  at  any  time  during  the  fifteen  years,  for 
the  sum  of  $135,000,  or  its  equivalent  in  bonds  acceptable  to 
that  company."    *    *    •    » 

"  Early  in  July  last  a  consolidation  was  effected  between 
this  company  and  the  Erie  &  Niagara  Railway  Company,  in 
accordance  with  legislative  powers  previously  acquired,  and 
of  the  action  taken  by  the  shareliolders  of  the  two  companies 
at  their  last  annual  meetings.  This  company  has  for  many 
yeai^  owned  the  whole  of  the  mortgage  bonds,  and  substan- 
tially the  whole  of  the  capital  stock  of  the  Erie  &  Niagara 
Railway  Company,  and  the  properties  of  the  two  companies 
have  been  inseparable  and  practically  indistinguishable,  par- 
ticularly since  the  construction  of  the  cantilever  bridge  and 
of  the  Welland  cut-off,  by  which  our  main  through  route  to 
and  from  Buffalo  was  established  by  the  way  of  Niagara  Falls. 
The  consolidation  is,  therefore,  more  in  the  line  ot  simplify- 
ing accounts  than  of  changing  the  actual  status  of  the  proper- 
ties. The  effect  of  this  is  shown  in  our  general  balance-sheet 
by  the  disappearance  of  the  $600,000  of  bonds  and  the  $100,000 
of  stock  of  the  Erie  &  Niagara  Railway  Company  from  the  list 
of  investments  in  proprietary  lines,  and  their  re-appearance  in 
the  form  of  an  addition  of  their  sum  to  the  cost  of  construc- 
tion and  equipment." 
The  income  account  for  three  years  was  as  follows: 

"  1887.  1888.  1889. 

jQ  (B  jK 

540,870        339,101        407,444 

5,682         11,732         19,533 

....;....  7,666 

Total  net 540,.552  350,893  434,643 

Dividends (2>a%.)  375.000    (2>a%.)  375,000    (.3^%.)  525,000 

Def.    90,3.37 
319,401 


Net  earnings.. 
Other  income. 
Old  accounts.. 


Balance Sur.   171.552 

Previous  surplus 230,381 


Def.    24,107 
406,901 

382,794 
63,393 

319,401 


229,044 


Surplus 407,933 

Old  accounts  paid 1,030 

Balance,  sunilus..  406,903  319,401  229,044 

CONDENSED  BALANCE  SHEET  DECEMBER  31BT,  1889. 

Anett 

C  instruction  and  equipment $28,172,497 

C  ipital  stock  —  ^..^r,,^ 

Canada  Houthern  Bridge  Company *J-'2'22S 

Toledo  Canada  Southern  &  Detroit  Ry.  Co. . .     I,547,6fl2 

Michigan  Midland  &  Canada  BR.  Co '^^i'^3S. 

Sarnia  Cliatliam  i  Erie  By.  Co S2'2xr 

Kiagara  River  Bridge  Co 700,000       „  ^„  .„_ 

^^■^— — ^^        *,993,5P  i 


Carried  forward 

First  mortgage  bonds- 
Canada  .Southern  Ilrldge  Co $1,000,000 

Toledo  (^'unada  Moiithirn  &  Detroit  By.  Co...    l,.50ff,7.17 

Michigan  .Midland  *  CaiiMla  RR.  Co 323,035 

Sarnia  Chatham  ti  Erie  Ry.  Co ^t. 60,000 

Other  iurestments .'.'. 

Bills  and  accounts  receivable .,,, 

Dne  from  Michigan  Central  BB.  Co..... ,..t 

Cash 


^t.i66fil4 


$2,800,97S 

66,8M 

1,370 

833,560 

223,1>75 


Total  assets $.14,500,146 

LUMUtle*. 


Capital  stock ...' gis 

First  mortgage  bonds ..; 13, 

New  second  mortgage  bonds  Issued ,.•, 5, 

Dividend  No.  10,  pay  a  Ic  Feb.  1,  1800— 

Senii-aunual,  '4  per  cent $187,500 

Kxtra,  1  percent 150,000— 

Income  account. . , 


,000)000 
,tfii9,000 
,100,000 


837..500 
220,045 


Total  liabilities $34,590,146 


GENERAL  INVESTMENT  NEWS. 

Baltimore  ft  Ohio.— There  has  Ijeen  so  much  published 
about  the  B.  &  O.  deal  that  it  is  difficult  to  sift  out  the  truth. 
It  appears  that  the  syndicate  for  which  Mr.  E.  R.  Bacon  acted 
purchased  the  32,500  shares  owned  by  the  city  of  Baltimore 
and  9,686  shares  of  preferred  stock  owned  by  the  State.  This 
latter  stock  they  traded  for  John  Hopkins'  common  stock  on 
certain  terms,  not  yet  known.  The  syndicate,  it  is  said,  has  a 
written  agreement  from  the  Garrett  interest!)  to  vote  with  it, 
and  thus  control  the  .Baltimore  &  Ohio  Company,  but  they 
have  no  option  to  take  the  Garrett  stock.  It  is  not  pre- 
cisely known  who  constitute  the  syndicate,  but  the  liest 
reports  name  leading  Baltimore  &  Ohio  fiartiea  in  Baltimore 
and  some  of  the  Richmond  Tenninal  parties  in  their  individ- 
ual capacity.  Whether  part  or  all  of  the  syndicate  holdings 
will  Ije  purchased  by  the  Terminal  Comfianv  cannot  be  stated 
at  the  present  moment,  but  it  has  been  reported  with  much 
semblance  of  truth  that  the  Terminal  Compauy  would  soon  be 
offered  the  privilege  of  purchasing  a  certain  auioimt  of  this 
B.  &.  O.  stock. 

Tlie  largest  rumor  of  all  has  included  in  the  combination 
not  only  the  Richmond  Terminal  and  Balti-nore  &  Ohio,  but 
also  the  Jersey  Central  and  Reading;  this  prediction,  how- 
ever, has  probably  arisen  from  a  laudable  desire  of  the  re- 
porter to  be  in  time,  and  to  embrace  in  his  horoscope  all  the 
possibilities  of  the  future. 

Called  B'jnds. — ^Tbe  following  bonds  have  been  called  for 

payment : 

Oregon  &  Teans-Continkntal.— 1st  mortgage  trust  6  per 
cent  bonds  of  1832,  due  1922.  The  whole  issue  will  be  paid  at 
lOo  and  interest  on  November  1,  1899.  Sse  notice  of  privilege 
offered  to  bondholders  in  the  advertising  columns. 

St.  Louis  &  San  Francisco.— Saven  par  cent  equipment 
bonds  of  1830,  due  1895.  to  be  paid  at  103  and  interest  on  De- 
cember 1,  1890,  40  bonds  of  $1,000  each,  viz.: 

Nos  103.115,117,141.  151,  162,  163,  183.  2 19.  253,  313,319,325, 
333,334,  336,  311.  407,439,  457,471,  484.  5:J6.  500,  537,  551,  3.58. 
624.  635.  636,  681,  683,  601,  72  4,  732,  781,  804,  875,  933, 1H2. 

riarinila  Branch.- The  Clarinda  Branch  of  the  St.  Louis 
Kansas  City  &  Northern,  21  miles  long,  which  the  Wabash 
leased,  has  ceased  to  exist.  The  Burlington  &  Quincy  par- 
alleled the  road,  and  the  bondholders  of  the  Clarinda  met  on 
Wednesday  at  68  William  Street  and  decided  to  abandon  the 
road  and  divide  the  assets,  including  the  proceeds  of  the  roll- 
ing stock  and  old  iron,  which  may  amount  to  $12  per  bond. 

Colninbns  &  Hochin;  <*onl.  — This  company  will  issue $500,- 
000  of  preferred  stock,  for  which  purpose  the  books  of  the 
company  will  close  June  23,  and  open  on  July  .'5.  Stockhold- 
ers of  record  at  the  closing  of  the  b.ooks  will  have  the  privi- 
lege of  subscribing  for  the  said  preference  shares,  upon  the 
terms  and  conditions  stated  in  the  company's  printed  circular 
of  June  U,  1«*90. 

Fitchbnrir. — The  directors  met  in  Boston  knd  declared  a  divi* 
dend  of  2  per  cent.  The  attorney  of  the  company  made  a 
motion  before  Judge  Holmos  that  the  Supreme  Court  author- 
ize the  directors  to  withhold  a  dividend  on  10,000  shares  of 
stock  apportioned  under  the  consolidation  arrangement  to 
Troy  &  Boston  Railroad  stockholders.  The  court  denied  the 
motion. 

flint  ft  Pere  Jlarqu-itte.— Tlie  earning',  chargee,  &c..  for 
April,  and  for  four  mantln  to  April  30,  were  as  follows  : 

— Jan.  1  to  April  .30. — . 
1889.  1890. 

9811,762    $1,049,160 
572,720  753,469 


Gross  earnings 

Operating  expenses 

Net  earnings 

Interest  charges 


April. , 

1889.  1890. 

$201,628        $274.:)25 

137,976  198,736 


*63,a52 
28.750 


$75,580 
45.073 


$239,012 
121,550 


$295,701 
178,585 


Balance. 


$34,901  $30,516       $117,492       $117,116 

Ivet.'  Assinnec's  Itfport.— The  report  of  Francis  Lynde  Stet- 
son, E^.,  assignee  of  Ives  and  Stayner,  says  of  the  assets  that 
the  securities  in  the  h?ndsofthe  ai>3iguee  consist  of  various 
stocks  and  bonds  and  equities  of  redemption  in  outstanding 
loans,  which,  tbgether  with  the  claim  to  recover  from  Robert 
Garrett  some  it200,000  in  money  and  15,300  shares  of  so-called 
preferred  stock  Cincinnati  Hamilton  &  Dayton  Railroad  Com- 
pany, and  some  small  item^  of  ncminal  value,  make  up  all  the 
remaining  assets  of  ;he  estate. 
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The  referee  determines  that  the  only  value  to  the  Ives  estate 
of  the  asset!  for  which  the  Mineral  Range  Company-  has 
trought  suit  is  what  can  be  obtained  for  them  by  way  of  com- 
promise, which  is  $75,000.  ^  „,  .  r,  •, 

The  35,000  shares  of  the  Dayton  Fort  Wayne  &  Chicago  Rail- 
road Company's  stock  are  found  to  have  a  value  of  $1  per 
share,  which  is  the  highest  sum  that  can  now  be  obtained  for 

The  referee  finds  that  the  so-called  preferred  stock  of  the 
Cincinnati  Hamilton  &  Dayton  Railroad  Company,  of  which 
the  assignee  holds  certificates  representing  600  shares  and 
Robert  Garrett  15,800  shares  more,  the  two  together  represent- 
ing a  par  value  of  $1,640,000,  are  of  no  value  and  cannot  be 
enforced  in  the  hands  of  the  assignee  against  the  Cincinnati 
Hamilton  &  Dayton  Railroad  Company. 

Lake  Erie  &  Western.— An  extension  is  to  be  built  at  once 
from  Muncie  to  a  point  on  the  Indianapolis  division,  a  distance 
of  about  40  miles.  This  will  give  the  L.  E.  &  W.  a  direct  Une 
from  Indianapolis  to  Sandusky. 

Lehigh  Valley.— The  Philadelphia  Jngwtrer  reports  :  "  Tlie 
Lehigh  Valley  Railroad  has  given  out  the  contracts  for  the 
construction  of  the  Geneva  &  Buffalo  Railroad,  which  will 
furnish  an  independent  line  to  Lake  Erie.  The  road  will  be 
double-tracked  and  built  in  a  most  substantial  manner  and  is 
to  be  finished  in  a  year  and  a-half .  The  work  is  not  Particu- 
larly difficult  nor  expensive,  the  country  being  open  and  there 
being  but  one  large  bridge  on  the  route.  It  is  also  proposed 
to  improve  the  line  the  hne  from  Van  Ettenville,  just  north 
of  the  Pennsylvania  line,  to  Geneva,  so  as  to  avoid  the  adverse 
grades  near  Ithaca.  The  company  is  hlso  pushing  work  on  the 
road  from  Roselle  to  Jersey  City,  and  expects  witliin  two 
years  to  have  a  line  of  its  own  from  New  York  to  Buffalo. 

Louisville  Southern.— The  Chronicle  reported  several 
weeks  ago,  on  good  information,  that  the  East  Tennessee  party 
would  obtain  control  of  this  road.  The  company  has  been  in- 
volved in  difficulties  with  the  L.  N.  A.  &  C,  formerly  its  les- 
see, but  there  seems  little  reason  to  doubt  that  the  road  will 
come  under  the  East  Tenn.  control. 

The  President  of  Louisville  Southern,  Mr.  Theodore  Hams, 
in  his  recent  report,  after  referring  to  the  lease  made  to 
the  L.  N.  A.  &  C,  says  :  "The  new  directory  assumed  con- 
trol of  the  of  the  Louisville  New  Albany  &  Chicago  Rail- 
road Company,  the  other  contracting  party.  And,  whether 
rightly  or  otherwise,  they  disavowed  all  obligations  to  us  re- 
specting the  Lexington  extension  ;  and  as  to  the  main  stem, 
regardless  of  the  stipulations  of  the  lease  tliey  had  accepted, 
demanded  ot  us  : 

"  First,  reduction  in  the  rent. 

"  Second,  payment  to  them  of  an  unknown  sum  for  wrong 
divisions  made  by  their  own  people  of  freight  earnuigs  ;   and 
"Third,  repayment  of  unstated  sums  expended  by  them  in 
improvement  of  our  roadbed. 

"  As  to  the  first  of  these,  compliance  was  impossible,  even 
though  we  were  willing,  because  in  that  event  the  rent  would 
not  have  paid  the  interest  on  our  bonds. 

"  As  to  the  second,  we  know  nothing  of  those  wrong  divi 
B'ons,  if  ever  they  had  been  made,'  and  theretofore  had  not 
heard  of  them. 

"  And ,  as  to  the  third,  their  obligation  was  to  keep  the  road  in 
order,  and  all  improvements  they  had  made  had  already  been 
charged  up  against  the  receipts,  and  we  had  already  paid  for 
them.     We,  therefore,  in  our  opinion,  owed  them  nothing. 

On  the  other  hand,  they  owed  the  L.  &  S.,  as  claimed  by  the 
President,  several  sums  of  money,  and  also  for  failure  to  keep 
up  track  and  road-bed,  as  per  report  of  Messrs.  John  MacLeod, 
of  Louisville,  and  G.  Bouecaren,  Consulting  Engineer,  of  Cin- 
cinnati, one  hundred  thousand  dollars  ;  "  also  for  failure 
to  comply  with  our  obligation  to  the  K.  &  I.  Bridge  Com- 
pany for  the  use  of  terminal,  which  they  had  assumed  and 
charged  us  with,  but  which  they  had  not  paid.  All  of  this 
wiU  be,  as  we  believe,  shown  by  us  in  the  approaching  trial. 

"  Seeing  they  were  resolved  to  abandon  a  portion  of  our 
property,  and  for  a  time  at  least  retain  the  other,  we  asked 
them  to  return  it  and  allow  us  to  separate  in  peace.  This  re- 
quest, however,  was  refused.  Still  later,  notified  by  them  that 
they  would  no  longer  operate  the  Lexington  extension,  a  por- 
tion of  our  road  we  could  not  reach  without  the  other,  and  be- 
lieving that  the  remainder,  if  left  with  them,  would  not  be 
operated  in  the  interest  of  its  owners,  we  saw  no  course  left 
open  to  us  but  to  take  possession  of  our  property  and  operate 
it  ourselves.  This  we  did  on  the  morning  of  the  38f.h  of 
March." 


Mexican  Central. — In  Boston,  June  9,  the  directors  of  the 
Mexican  Central  Railroad  voted  to  pay  3  per  cent  full  interest 
on  the  first  incomes  July  1.  The  balance  of  the  surplus  of 
1889  was  appropriated  for  equipment,  all  of  which  has  been 


ordered  and  part  of  it  already  delivered.  The  directors  re- 
elected Mr.  Wade  President,  and  also  re-elected  the  other  ex- 
ecutive officers.  The  matter  of  the  disposal  of  the  subsidy  was 
not  discussed.  ■.         ■ 

MllTvankee  &  Northern — Wisfousin  Central.— The  report 
iz  confirmed  that  the  Wisconsin  Central  is  negotiating  for  the 
purchase  of  the  Milwaukee  &  Northern.  The  Wisconsin  Cen- 
tral people  have  obtained  an  option  on  the  stock,  and  if  the 
deal  is  consummated  it  will  be  within  a  few  weeks,  as  the 
option  expires  in  that  time.  The  Milwaukee  &  Northern  has 
'MO  miles  of  road,  on  which  stock  and  bonds  are  issued  at  the 
rate  of  ?17,000  a  mile.  The  terms  offered  are  not  reported, 
and  rumors  as  to  the  price  are  not  reliable. 


New  York  Central  &  Hudson  River.— The  Board  of  Direc 
tors  of  the  New  York  Central  &  Hudson  River  Railroad  Co. 
have  authorized  the  issue  of  $15,000,000  4  per  cent,  gold,  deben- 
ture bonds,  interest  payable  June  1  and  Dec.  1,  principal  due 
in  1905.  The  object  of  this  issue  is  to  provide  for  the  expenses 
ot  the  depression  of  the  tracks  in  the  annexed  district  and 
these  of  the  Port  Morris  branch  of  the  Harlem  Railroad, 
and  other  extensive  improvements  connected  therewith, 
including  the  elevation  of  the  Harlem  River  bridge  and  ap- 
proaches thereto,  as  may  be  required  by  law  ;  the  laying  of  a 
third  track  on  the  Hudson  River  Division  from  Sing  Sing  to 
Spuyten  Duyvil;  and  the  depression  and  elevation  of  tracks  to 
avoid  grade  crossings,  and  the  other  terminal  improvements 
contemplated  during  the  next  two  years  at  Buffalo,  and  now 
partly  under  contract.  In  addition  to  the  above,  contracts 
nave  been  made  for  very  large  additions  to  the  rolling  stock 
and  motive  power  of  the  company  to  meet  the  increasing  re- 
quirements of  the  business.  It  is  not  anticipated  that  these 
bonds  will  all  of  them  be  sold,  or  the  proceeds  required  under 
three  years.  A  sufficient  amount  of  them,  however,  has  been 
taken  by  Messrs.  Drexel,  Morgan  &  Co.  to  meet  the  require- 
ment of  the  current  year. 

N.  T.  Stock  Exchange— New  Securities  Listed.— The  Gov- 
erning Committee  have  listed  the  following: 

Long  Island  Saii.road  Compasv.— An  additional  $173,000  oonaoli- 
datcd  5  per  cent  gold  bonds,  niaklnc  amount  listed  i?3,610,000. 

Chesape,vke  &  Ohio  Railway— (Richmond  &  Ai.i.fXiii\Nr).— An  ad- 
dltion.ll  $1,000,000  first  consolidated  4  per  cent  bonds,  being  those  set 
aside  to  take  up  mort!?aKe  note  matured  June  1.  The  total  issue  is  only 
$0,000,000,  and  an  additional  $1,173,000  (C.  &  O.)  first  consolidated 
moi-teage  .t  per  cent,  maliinK  amount  listed  $20,868,000. 

E\ST  Tennessee  Virginia  &  Geohoia  Railway  Company. —An  addi- 
tional $3,010,000  first  mortgage  5  per  cent  gold  bonds,  making  amount 
listed  $1,740,000.  ^  ,      ^     ^ 

Norfolk  &  WESTEnN.— An  additional  $2,000,000  preferred  stock, 
making  amount  listed  $24,000,000. 

Richmond  &  West  Point  Tek.minal  Railway  Company.— An  addi- 
tional $19,397,000  of  common  stock,  issued  for  the  purpose  of  paying 
floating  debt  and  the  purchase  of  East  Tennessee  Virginia  &  Georgia 
stock,  etc.,  making  total  amount  listed  $70,000,000. 

Atchison  Topeka  &  Santa  Fe  Railroad  Company.— An  additional 

«17,()67,200  of  capital  stock  issued  for  the  pnrposo  of  acquiring   the 

control  of  the  8t.  Louis  &  San  Francisco  Railroad.    Autliority  is  given 

to  the  committee  on  stock  list  to  add  a  further  amount  up  to  a  total  of 

S27.000.000  additional  as  it  may  he  issued  for  the  purpose  named. 

The  capital  stock,  with  the  total  addition  of  $27,000,000,  wUl  be  $102,- 

000,000.  „  _  .„ 

Western  New  York  &  Pennsylvania  Railroad  Company.— An 

additional  $250,000  first  mortgage  gold   5  per  cent  bonds,  making 

amount  listed  $8,950,000.  ,     .  .  ^^^  ^^„ 

The  Brcnswick  Company.-  Capital  stock,  .$o.000,000. 

Louisville  Evansville  &  St.  Louis  Railroad   C()MPASY.--First 

consolidated  mortgage   5   per   cent   gold   bonds,  duo  July  1,  19d9, 

$3,793,000 ;  preferred  itock,  $1,300,000,  and  common  stock,  $3,790,- 

747 

Peoria  &  Eastern  Railway  Company  (Ohio  Indiana  &  Western 
reorganized)— First  coBsolldated  mortgage  4  per  cent  bonds,  due  April 
1  1940  $S  103,000 ;  income  non-cumulative  4  per  cent  bonds,  duo 
April  1.' 1990,  fl.OOO.OOO;  and  capital  stock,  $10,000,000.  The  Ohio 
Indiana  &  Western  securities  will  be  stricken  from  the  list  July  1. 

Norfolk  &  Western.— This  company  has  made  an  important 
deal  for  its  own  interests  in  acquiring  possession  of  the  Scioto 
Valley  &  New  England  Road  (formerly  Scioto  Valley),  which 
will  carry  its  lines  to  Columbus,  Ohio,  as  soon  as  the  connec- 
tion to  fronton  is  finished— the  distance  from  Ironton  to  Col- 
umbus is  about  133  miles.  President  Kimball's  circulasto 
the  Norfolk  &  Western  shareholders  says  •. 

"  The  physical  condition  of  the  railroad  is  remarkably  good, 
and  it  has  low  grades  and  light  culvature.  It  owns  very  valu- 
able terminal  facilities  in  the  City  of  Ironton,  including  tracks 
into  all  the  furnaces  and  manufacturing  establishments  in 
that  city,  and  it  crosses  and  connects  with  the  systems  of  the 
Pennsylvania  Railroad,  the  Baltimore  &  Ohio.  Cincinnati 
Hamilton  &  Dayton  and  Ohio  &  Northwestern  railroads,  as 
well  as  making  numerous  other  important  connections  ;  its 
acquisition  will  therefore  not  only  save  to  your  company  a 
considerable  expenditure  f»r  construction  and  terminals  at 
Ironton,  but  also  secures  connections  with  not  less  than  fif- 
teen railroads  for  interchange  of  traffic. 

"Work  upon  your  Ohio  Extension,  including  the  bridge  over 
the  Ohio  River,  is  rapidly  progressing  ;  it  is  expected  that  over 
50  miles  of  the  line  will  be  completed  during  the  present 
year,  and  the  remainder  during  1891,  when  a  juuction  with 
the  Scioto  Valley  Road  will  be  effected. 

"  Your  directors  have  for  several  years  appreciated  the  im- 
portance to  your  company  of  the  acquisition  of  this  property, 
m  anticipation  of  which  the  property  has  been  carefully 
studied  by  your  General  Manager,  Chief  Engineer  and  by  my- 
self. An  examination  by  your  Treasurer  and  Comptroller  into 
its  financial  condition  has  just  been  concluded. 

"  The  information  thus  obtained  justiSes  the  opinion  that 
the  property,  which  when  entirely  absorbed  will  cost  your  com- 
panv,  as  near  as  may  be,  §3,000,000  of  your  preferred  shares, 
will"  from  the  start  earn  beyond  its  fixed  interest  charges 
of  8200,000  per  annum  (which  your  company  will  assume)  in 


excess  ot  the  present  rate  of  dividends  on  your  company  s  pre- 
ferred shares  issued  in  payment. 

"  The  railroad  acquired  serves  a  territory  containing  many 
local  industries,  and  capable  of  development.  Its  present  an- 
nual earnings  of  about  §5,000  per  mile  are  entirely  from  local 
sources.  Your  present  system  is  earning  at  the  rate  of  about 
§10,000  per  mile,  and  it  is  believed  that  tlie  earnings  of  the 
Scioto  Valley  Road  will  within  a  very  short  time  after  the 
completion  of  the  Ohio  Extension  be  equally  large,  and  the 
profits  thus  accruing  to  j  our  company  through  its  possession 
of  the  Scioto  Valley  Railroad  be  very  substantial." 

Oregon  &  Trnns  Continental.— Notice  is  given  that  the 
Oregon  &  Trans-Continental  Company  intends  to  redeem.all  of 
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ita  outstanding  first  mortgage  trust  bonds  on  Nov.  1,  1890,  at 
105  per  cent  and  accrued  interest,  in  accordance  with  the 
terms  of  the  trust  deed  securing  the  same. 

The  company  has  for  this  purpose  sold  to  a  syndicate  repre- 
sented by  Messrs.  Drexel,  Morgan  &  Co.  the  Northern  Pacific 
Railroad  Company's  consolidated  mortgage  5  per  cent  gold 
bonds  set  apart  to  take  up  the  Oregon  &  Trans-Continental 
bonds  as  above.  The  syndicate  will  make  an  exchange  with 
holders  of  the  O.  T.  bonds,  paying  105  per  cent  for  the  Oregon 
&  Trans-Continental  bonds  against  93}^  per  cent  for  the  North- 
ern Pacific  59,  crediting  and  charging  accrued  interest  to  the 
date  of  exchange,  provided  holders  of  Oregon  &  Trans-Conti- 
nental bonds  avail  themselves  of  said  privilege  by  jiresentiug 
their  bonds  for  that  purpose  at  the  oflfice  of  Drexel,  Morgiin  & 
Co.  on  or  before  July  15,  after  which  date  the  right  to  make 
such  exchange  will  cease.  The  underlying  bonds  of  the  Nortliern 
Pacific  branch  lines  now  held  by  the  trustees  of  the  Oregon 
&  Trans-Continental  bonds,  when  released  by  this  operation, 
will  be  deposited  with  the  trustee  of  the  Northern  Pacific 
Railroad  Company's  consolidated  mortgage,  thus  giving  to 
the  latter  the  benefit  of  all  the  security  now  held  for  the  Ore- 
gon &  Trans-Continental  bonds. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis.— The  Penn.  Co. 
has  made  known  the  terms  of  the  agreement  of  consolidation 
of  the  railroads  of  the  Southwestern  system  into  the  new 
company,  which  will  be  known  as  the  Pittsburg  Cincinnati 
Chicago  &  St.  Louis  Ry.  Co.  The  capital  stock  of  the  new 
company  is  to  be  issued  in  exchange  for  the  outstanding  capi- 
tal stock  of  the  constituent  compemies  on  the  following  basis  : 
Pittsburg  Cincinnati  &  St.  Louis — One  share  of  the  pfd. 
stock  of  the  new  company  for  each  two  shares  of  1st.  pfd.  or 
of  2d  pfd.  ;  one  share  of  pfd.  stock  of  the  new  company  for 
two  shares  of  common  stock  ;  in  payment  of  accumulated  and 
unpaid  dividends  on  1st.  pfd.  stocK,  par  for  par,  in  common 
stock  of  the  new  company. 

Chicago  St.  Louis  &  Pittsburg— $(>6-m  of  pfd.  stock  of  the 
new  company  for  each  $100  of  old  pfd.  stock,  and  also  $33-34 
of  common  stock  of  the  new  company  ;  common  stock,  par 
for  par. 

Jeffersonville  Madison  &  Indianapolis — ?S0  of  pfd.  stock  of 
the  new  company  and  §50   of  common  for  each  §100  of  old 
•  stock. 

Pittsbnrsr  Akron  &  Western. — Work  is  being  pushed  on 
this  Une.  The  widening  of  the  gauge  on  the  old  road  between 
Delphos  and  Carey-has  been  finished,and  it  is  expected  to  have 
the  line  completed  through  to  Akron  before  the  end  of  the 
year.  The  reported  sale  this  week  to  this  company  of  a  small 
road  in  Ohio  known  as  the  American  Midland  is  denied.  The 
P.  A.  &W.,in  connection  with  the  Pittsburg  &  Western, 
will  give  another  Western  outlet  to  the  city  of  Pittsburg,  via 
the  Lake  Erie  &  Western  and  the  Toledo  St.  Louis  &  Kansas 
City. 

Rock  Island  &  Peoria. — At  the  annual  meeting  of  stock- 
holders held  at  Rock  Island,  the  following  directors  were 
chosen  for  two  years  :  R.  R.  Cable,  George  W.  Cable,  H.  B. 
Sudlow  and  George  W.  Dow,  Jr.  A  semi-annual  dividend  of 
2>^  per  cent  was  declared,  payable  July  1.  The  gross  earnings 
of  the  road  for  the  past  year  were $638,096;  expenses,  $464,964.  i 

Toledo  St.  Louis  &  Kansas  City.— The  annual  meeting  of 
the  stockholders  was  held  at  Toledo  on  the  11th  inst.,  and  re- 
sulted in  the  election  of  the  following  Board  of  Directors: 
Robert  Harris,  H.  O.  Armour,  Charles  F.  Tag,  Joseph  S.  Stout, 
W.  Howard  Gilder,  J.  M.  Quigley,  J.  C.  Havemeyer,  Robert 
G.  Ingersoll,  F.  L.  Russ,  of  New  York;  S.  R.  Callaway, 
Clarence  Brown,  of  Toledo;  W.  R.  Patton  and  H.  A.  Neal,  of 
Illinois.  The  only  change  of  importance  was  the  election  of 
new  members,  Robert  Harris,  ex-president  of  the  Northern 
Pacific  Road,  and  H.  O.  Armour,  brother  to  P.  D.  Armour,  of 
Chicago.  Officers  will  be  elected  at  a  subsequent  meeting  of 
the  Board  in  New  York  next  week.  The  fiscal  year  ends  June 
30.  The  gross  earnings  from  July  1,  1889,  to  June  7,  139 ', 
were  $1,318,089,  as  against  $705,564  m  the  previous  year. 

Western  Union  Telegrapli.— The  estimated  net  earnings  for 
the  quarter  ending  March  31,  1890,  were  $1,550,000;  the  actual 
were  $1,554,153,  or  $4,153  more  than  the  estimate.  The 
estimated  net  earnings  for  the  quarter  ending  June  30,  1890, 
compared  with  the  actual  results  in  the  same  quarter  of  1889, 
are  as  below  given. 

, Otuirfer  ending  June  30. . 

Actual,  188».         Estimated,  isno. 
Net  revenue !t>l,4Ul,041  $1,750,000 

Deduct— 

lutercstonliouas $189,402  $223,143 

Siukiuglimd 19,991  20,000         „,„,.„ 

203,453 213,143 

Net  revenue $1,251,588 

Less dirtUcua (1'4P.  c.)   1,077,3S5 


l^eportg  and  BatvLxatnXs. 

CHICAGO    ROCK     ISLAND     &     PACIFIC 
RAILWAY  COMPANY. 

TENTH  ANNUAL  REPORT  OF  THE  DIRECTORS  TO  THE  STOCK- 
HOLDERS, FOR  THE  YEAR  ENDINU  MAHCU  31,  1890. 


Th3  Board  of  Directors  submit  the  following  report  for  the 
year  ending  March  31,  1800: 

Gross  EariiluKs  were $17,e30,0SO'8gr 

Oiieratiug  Exiienses  and  Taxes 12,475,067  31' 

Net  Earnings $5,1(1.3,003  38 

Add  net  ca«h  receipts  of  landaold 91,390  00 

•  •'    lutorent  received  from  C,  K.  &N.  Ry.  Co 1,209,64014 

"    Premium  on  5  per  cent  Bonds  sold. 39,99000 


Net  iDcomc $0,900,033  72 

From  tills  amount  has  been  paid— 

For  Intercut  on  Bonded  Debt $2,029,990  00 

"    Koutala  of  I.imsod  Lines l,78t,02(40 

"    Rentals  and  ToIIk  Mo.  River  Br'Kes.        199,980  30 
"    DIvldeuds ou  Capltul  Btook 1,840,22801) 


Leaving  Surplus  for  the  year. 


.$1,500,807 
(li4p.c.)  1,077,390 


Surplus  for  quarter $174,203 

Add  nominal  Buri)Ui8  March  31 8,397,198 


$429,401 
9,590,917 


$10,020,378 


Nominal  surplus  June  30 $8,571,401 

The  Sun  gives  the  foUowing:  Frotu  the  quarterly  reports 
issued  approximate  figures  for  the  fiscal  year  ending  June  30 
may  be  computed  as  follows: 

1890. 

Net  revenue $7,320,073 

Interest  and  sluklug  fund 955,091 


0  491,382  76 
$49,990  90 

The  Capital  Stock  and  Bonded  Dsbt  of  the  Company  is  a  s 
follows: 

Capital  Stocklssued $10,199  800  00 

Fractional  Scrip  conveitlble  Into  Stock 20000 

Hlx  per  cent  MortKa(rc  Bonds 12,500.000  OO 

Five  per  cent  Extension  and  Collateral  Bonds 32,2^7,000  00 

Seven  per  cent  C.  &  S.  W.  Bonds,  Uuarauteed 5,000,000  00 

Main  Line  and  Branch  Railroads  owned,  leased  and  oper- 
ated by  the  Chicago  Rock  Island  &  Pacific  Railway  Com- 
pany, at  date  of  this  report,  are  as  follows: 

LINES  OWNED. 

itaet. 

Chicago,  111.,  to  Council  BluITs,  Iowa 499-20 

D,ivoni>ort,  Iowa,  to  Atchison.  Kan 342'40 

Atchison  June,  Mo.,  to  Leavenworth,  Kan 21-50 

Wiisliinnton,  Iowa,  to  Knoxvillo,  Iowa 78-10 

South  Englewood.  111.,  to  South  Chicago,  111 7-50 

Wilton,  Iowa,  to  Muscatine,  Iowa 12 

Wilton,  Iowa,  to  Lime  Kiln,  Iowa 6 

Newton,  Iowa,  to  Monroe,  Iowa 17 

Dcs  Moines,  Iowa,  to  Indianola  and  Wlntorset,  Iowa..  46-90 

Mcnlo,  Iowa,  to  Guthrie  Centre,  Iowa 14-50 

Atlantic,  Iowa,  to  Audubon,  Iowa 29-30 

Atlantic,  Iowa,  to  Oriswold,  Iowa 14-70 

Avoca,  Iowa,  to  Carson,  Iowa 17-00 

Avoca,  Iowa,  to  Harlan,  Iowa 11-80 

M  t.  Zlon,  Iowa,  to  Kcosaufiua,  Iowa 4-50 

Altamont,  Mo.,  to  St.  Joseph,  Mo 49-70 

So.  St.  Joseph,  Mo.,toRushville,  Mo 14-70 

Kansas  City,  mo.,  to  Armourdale,  Kan 2-40 

Total  miles  Owned ^ 1,189-80 

LINES  LEASED. 

Bureau  June.,  111.,  to  Peoria,  111 40-70 

Keokuk,  Iowa,  to  Des  Moines,  Iowa 162"20 

Des  Moines,  Iowa,  to  Fort  Dodge  and  Ruthvon,  Iowa..  113-70 

Elwood.  Kan.,  to  Liberal,  Kan 439-54 

HerinKton,  Kan.,  to  El  Reno,  L  T 231-53 

Herington,  Kan.,  to  Salina,  Kan 49-30 

Horton,  Kan.,  to  Boswell,  Colo 508-65 

Fairbury,  Neb.,  to  Nelson,  Neb 91"20 

McFarlaud,  Kan.,  to  Belleville,  Kan 103-98 

Dodge  City,  Kan.,  to  BuckUu,  Kau 20-64 

Total  miles  Leased 1,823-44 

TRACKAOE    RIUHTS. 

Over  Hannibal  &  St.  Joseph  RR.— 

Cameron,  Mo.,  to  Kansas  City,  Mo 51-30 

Over  Union  PaclHc  Uy.— 

Kansas  City,  Mo^  to  North  Topeka,  Kan 67-20 

Limon,  Colo.,  to  Denver,  Colo 89-20 

Over  Denver  &  Rio  Grande  BR.— 

Denver,  Colo.,  to  Pueblo,  Colo 119-60 

Total  miles  Trackage  Right 330-3O 

Total  mUes  of  Road  over  which  trains  are  operated 3,339-94 

The  Road  is  located  in  different  States,  as  follows  : 
230  miles   in    Illinois. 

1,066-10         •'       "    Iowa. 


286-70 
1,126-96 
140-97 
376-00 
106-79 

3,339-94 

Add     179-90 

"        564-40 

Equal  to  4,083-84 


HIssourL 
Kansas. 
Nebraska. 
Colorado. 
Indian  Territory. 


miles. 


of  second  track, 
of  side  track. 

of  single  track. 


1899. 
$6,218,011 
795,003 


1888. 
$5,070,571 
530,258 


Balance $6,304,982 

Dividends 4,956,001 


$5,422,373 
4,309,520 


Surplus $1,408,978       $1,112,853 


$4,540,313 
4,043,949 

$490,361 


Statement  showing  the  details  of  Earnings  and  Percentage' 
of  Operating  Expenses,  as  compared  with  the  proviou*  fiacal 
year: 

Sources  of  Jtccemte.  ilarth  31. 1890.  Jliii-rh  31,  1889. 

Passenger  Transi>ortation $4,613,8'" 

Freight  "  

MaU  "  

Express  "  

Bents.  Interest,  Ac 

Earnings  from  Car  Mileage 

•'  •■     Tclegrai>h  Hues... 

Total  Gross  Earnings 


2185 
ii;828,79J  8S 
300,168  -.lo 
309.300  00 
240,001  75 
207,84K  42 
7,128  74 


$4,358,501  64 
10.918,:j09  5» 
:!::9,3J2  7-* 
27!->.«13  21 
319,033  11 
301,3:i9  09 
S.-i7l  23 


.$17,039,000  89     ^  1 0,573,4 1 6  64 


'  Balance  yet  due  from  C.  K.  &  N.  Ry.  Co.  for  Interest  on 
Bonds,  accrued  during  the  fiscal  year $279,141  31 
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EXPENDirnnES. 

March  31, 1890. 


Operating  Expenses $11,729,^47  74 


745,419  57 


3farf;i31.1889. 
$11,437,982  fio 
648,017  83 

$4,487,440  16 


691  00% 

72 -a,  00% 


THzea.  

Net  Earnincs --   $5.1 63,993  .--.S 

PerceiitnKfof  Operating  Expenses  to 

Gross  Karuiuga S5° '<>»'» 

Bamc,  Includiug Taxes 70 -,oo% 

PAseENGKR  Earnings.— In  comparison  with  the  previoue 
year  Passenger  Earnings  show  an  increase  of  $255,330  21,  ol- 
5  86-100  per  cent,  which  is  made  up  of  an  increase  in  eaxmngs 
on  business  from  connecting  Imes  of  §88,345  82,  or  10  9-100 
per  cent  and  an  increase  in  earnings  from  business  origmatmg 
bn  our  own  Ime  of  $166,974  89,  or  4  79-100  per  cent. 

Total  number  of  Passengers  earned  mcreased  138,5.37,  or 
8 10-100  per  cent,  .    ,  .  ,  ^„. 

The  number  of  first-class  Passengers  carried  increased  126,- 
661,  or  2  97-100  per  cent.  .  „ 

The  number  of  second-class  and  emigrant  Passengers  earned 
increased  6,866,  or  15  74-100  per  cent. 

The  number  of  Passengers  carried  one  mile  mcreased  10,- 
829,418,  or  5  86-100  per  cent.  ^     .       ^v 

The  average  distance  traveled  by  each  Passenger  during  the 
year  ending  March  81,  1S89,  was  43  miles,  and  during  the  past 
year  was  44  miles. 

The  number  of  through  Passengers  (Passengers  delivered  to 
or  received  from  conneeting  lines)  increased  4,258,  or  1  91-100 
per  cent,  and  the  number  of  way  (local)  Passengers  increased 
129,269,  or  8  17-100  per  cent. 

Of  all  the  Passengers  carried  2,252,401,  or  50  71-100  per  cent, 
traveled  West,  and  2,189,766>^,  or  49  29-100  per  cent,  traveled 
East. 

The  rate  per  Passenger  per  mile  for  the  year  ending  March 
31,  1889,  was  2  374-1000  cents,  and  for  the  year  ending  March 
31,  1890,  it  was  2  277-1000. 

The  Passenger  Business  at  259  stations  shows  an  increase  of 
$538,659  48,  and  at  248  stations  a  decrease  of  $283,339  27. 

The  number  of  Passengers  carried  during  the  year  shows  an 
increase  at  178  stations  of  373,3171^,  and  a  decrease  at  323  sta- 
tions of  239,9701^. 

Freight  Earnings. -Freight  Earnings  for  the  year  in- 
creased $910,424  80,  or  8  34-100  per  cent. 

The  Revenue  from  through  Freight  (Freight  delivered  to  or 
received  from  connecting  lines)  increased  $33,841  19,  or  43-100 
per  cent,  and  the  Revenue  from  Local  Freight  increased  $886,- 
683  11,  or  17  7-100  per  cent. 

Of  the  entire  Freight  Earnings,  48  59-100  per  cent  was  from 
Through  Freight  and  51  41-100  per  cent  from  Local  Freight. 

The  movement  of  Freight,  as  compared  with  the  previous 
year,  shows  an  increase  of  446,875  tons,  or  8  1  -100  per  cent. 

Last  year  the  rate  per  ton  per  mile  over  Lines  east  of  the 
Missouri  River  was  97-lOOc.,  while  this  year  the  rate  for  the 
entire  system  is  1  3-lOOc. 

Gross  Earmnqs  show  an  increase  of  $1,065,614  35,  or 
6  43-100  per  cent,  and 

Net  Earnings  an  increase  of  $676,547  43,  or  15  8-100  per  cent. 
Operating  Expenses  increased  $291,665  09,  or  2  55-100  per 
cent. 
Taxes  increased  $07,401  74,  or  15  3-100  per  cent. 
Full  details  of  the  foregoing,  as  also. Statements  of  Assets 
and    Liabilities,   Income  Account,   and    valuable    statistical 
information,  will  be  found  forming  a  part  of  this  report. 

The  amount  charged  to  Construction  and  Equipment 
Account  for  the  year  is  as  follows  : 

For  Land,  Land  Damages.. $48,407  17 

Engineering  and  Contingent  Expenses 9,590  35 

Masonry,  Bridges  and  Culverts 20,515  28 

Reduction  of  Grades,  Filling  Trestles  and  Changing 

Line 7,690  88 

New  Depots,  Water  Stations  and  Track  Scales 76,321 17 

New  Fencing.  Crossings  and  Signs 61,506  78 

New  Machiuory  for  Shops 5,449  16 

Additional  Side  Tracks  (18-7  miles) 134,640  27 

Additional  Second  Tracks  (15-2  miles) 155,800  55 

Grading  for  Third  Track,  between  Englewood  and 

Blue  Island 4,314  82 

ImprovlDg  Freight  Terminal  f acllities,X!hlcago 4,175  08 

New  Equipment 484,722  45 


$1,013,133  96 

Land.  Land  Damages. — The  principal  charges  to  this 
account  for  the  year  are  for  lands  purchased  for  additional 
facilities  at  Chicago. 

Masonry,  Bridges  and  Culverts.— Substantial  Iron 
Bridges  with  Stone  Abutments  have  been  erected,  to  replace 
wooden  stmctures,  as  follows  : 

Near  Carlisle,  Iowa,  over  North  River,  Bridge  127J^  feet  in 
length. 

Near  Somerset,  Iowa,  over  North  River,  Bridge  127i^  feet 
in  length. 

Near  Eldon,  Iowa,  over  Soap  Creek,  Masonry  for  Iron 
Bridge. 

Reduction  of  Grades,  Filling  Trestles  and  Changing 
Link. — The  principal  item  included  in  this  account  is  for 
additional  expenditures  incidental  to  changing  the  Suburban 
(or  Dummy)  Line  near  South  Englewood,  referred  to  in  last 
year's  report. 

New  Depots,  Water  Stations  and  Track  Scales.— 
Additional  Buildings  have  been  erected  as  follows  : 

At  Chicago  New  Office  Building  at  44th  Street,  32  feel  by  44 
feet,  for  use  of  Train  Master  and  General  Yard  Master,  and 
their  clerks. 

At  Englewood,  111.,  New  Grain  Elevator,  44  feet  by  108 
feet,  storage  capacity  200,000  bushels,  receiving  capacity  60 
cars  and  shipping  capacity  75  cars  per  day. 


At  Geneseo,  111.,  the  Sheds  at  the  Stock  Yards  have  been 
enlarged  to  the  extent  of  11,240  square  feet. 

At  Eldon,  Iowa,  Coal  Chutes,  27  feet  by  136  feet,  with  40 
pockets,  capacity  120  tons. 

At  Armourdale,  Kan. ,  New  Grain  Elevator,  36  feet  by  96 
feet,  storage  capacity  75,000  bushels,  receiving  capacity  30 
cars  and  sliipping  capacity  40  cars  per  day. 

At  Hutchinson,  Kan.,  a  Two-stall  Engine  House. 

At  Limon,  Col.,  a  Five-stall  Engine  House. 

New  Fencing,  Crossings  and  Signs.— The  several  branch 
roads  owned  and  operated  by  this  Company  in  the  State  of 
Iowa  have  been  fenced  with  the  best  quality  of  wire  fencing, 
aggregate  length  347^^  miles. 

Crossing  Gates  have  been  erected  where  needed  at  street 
crossings  in  Chicago  and  other  cities. 

New  Machinery  for  Shops. — New  and  improved  Machin- 
ery has  been  added  to  the  equipment  of  the  Chicago  shops. 

SIDE  Tracks. — Additional  Side  Tracks  have  been  built  ag- 
gregating in  length  18  7-10  miles. 

Second  Track. — The  Second  Track  has  been  extended  as 
follows : 

From  Sheffield  to  Annawan  in  Illinois. 

From  Davenport  to  Dale  Siding  in  Iowa. 

Third  Track. — The  increased  number  of  trains  arriving  and 
departing  at  Chicago,  requiring  additional  track  facilities, 
grading  has  been  commenced  for  a  Third  Main  Track  between 
Englewood  and  Blue  Island,  lU.,  full  mention  of  which  will 
be  made  in  next  year's  report. 

JJew  Equipment. — Additional  Equipment  has  been  pur- 
chased as  follows  : 

Six  hundred  and  fifty  (650)  Box  Freight  Cars,  thirty-five 
(36)  Furniture  Cars,  three  (3)  Dining  Cars,  and  two  (2)  Caboose 
Cars. 

Ten  (10)  new  Locomotives,  five  (5)  of  which  were  charged 
to  Equipment  Account  and  five  (5)  to  Repairs  of  Engines. 
The  latter  to  partly  replace  thirteen  (13)  old  and  worn-out 
locomotives  which  have  been  cut  up.  Eight  (8)  others  now 
being  built  at  Company's  shops  to  make  the  quota  complete, 
are  being  charged  to  Repairs  of  Engines. 

THE  CHICAGO  KANSAS  &  NEBRASKA  RAILWAY. 

For  full  particuluars  in  reference  to  these  lines,  see  our  last 
annual  report.  The  only  addition  made  to  the  System  during 
the  past  fiscal  year  has  been  the  extension  of  what  is  known 
as  the  South  (or  Caldwell)  Line  from  Pond  Creek  to  El  Reno, 
L  T.,  83  4-10  miles. 

Since  the  submi^ision  of  the  last  annual  report,  the  Director, 
member  of  the  Executive  Committee  and  Vice-President, 
longest  in  the  service  of  this  company,  has  passed  away. 
David  Dows  became  a  Director  in  the  Chicago  Rock  Island  & 
Pacific  Railroad  Company  in  June  1857,  a  member  of  the 
Executive  Committee  in  1860,  and  Vice-Pres-ident  of  the  con- 
solidated Chicago  Rock  Island  &  Pacific  Railroad  Company  in 
1877.  He  sustained  the  same  relations  to  the  existing  Chicago 
Rock  Island  &  Pacific  Railway  Company,  after  it  succeeded 
those  above  named,  until  the  day  of  his  death. 

The  Directors  have  spread  upon  the  records  of  the  company 
a  memorial  of  his  life  and  character,  to  the  end  that  those 
who  come  after  may  have  the  example  of  a  life  so  pure  and 
noble  in  its  purposes,  so  true  and  loyal  in  every  relation  and 
in  the  performance  of  every  duty.  The  resolutions  which 
form  a  part  of  this  memorial  are  as  follows: 

Fir.st:  That  we  have  learned  with  the  most  profound  regret  of  the 
death  of  D.\tid  Dows.  at  his  home  in  the  city  of  New  York,  on  the 
30th  of  March  last— one  so  long,  prominently  and  usefully  connected 
with  this  company  as  Director,  Vice-President  and  member  of  our 
Executive  or  Working  Committee,  who.se  words  were  listened  to  for 
more  than  thirty  years  with  the  consciousness  that  they  were  prompted 
by  integrity,  were  wise  in  their  conception,  and  the  outgrowth  of  the 
ripest  experience. 

Secosi):  In  his  death  this  company  has  lost  not  only  a  most  valu- 
able officer  and  counsellor,  but  the  city  of  his  adoption  a  leading 
citizen,  his  State  one  almost  without  a  peer  among  those  laboring 
for  Its  advancement  and  prosperity,  the  nation  a  faithful,  fearless 
advocate  of  its  hi-'hest  and  best  interests,  we,  as  Individuals,  a  friend 
■who  was  such  amidst  the  storms  of  adver.iity  or  the  sunshine  of  pros- 
perity, and  his  family  a  husband  and  father  who,  honoring  him,  were 
honored  by  him.  

To  the  officers  and  employes  of  the  Company  the  directors 
desire  to  express  their  appreciation  for  faithful  services  ren- 
dered. By  order  of  the  Board  of  Directors, 

R.  R.  CABLE,  President. 

INCOME  ACCOUNT 

KocK  Island  &  Pacific  Railway  COMtPAsr  fbom  Apkil  1 
1889,  TO  Makch  31,  1890. 

To  Dividend  paid  of  1  per  cent $461,55700 

Interest  paid  C.  &  8.  W.  RR.  Co.  Bonds 175,000  00 

Interest  paid  on  6  per  cent  Bonds 363,000  00 

Interest  paid  on  5  per  cent  Bonds 756,623  00 

Dividend  paid  of  1  percent 461,557  00 

Dividend  paid  of  1  percent ; 461,!)57  00 

Interest  paid  C.  &  8.  W.  RR.  Co.  Bonds 175,000  00 

363,000  00 

792,925  00 

461,.557  00 

43,479  55 

137,500  00 
125,000  00 
104.880  00 

1,373,164  91 
195.580  30 

12,475,067  31 
Mar.  31.        Balance 517,296  57 


Chicago 

1889. 

May 

May 

July 

July 

Aug. 

Nov. 

Nov. 

1890. 

Jan. 

1. 

Jan. 

1. 

Keb. 

1. 

Mar. 

31. 

Mar. 

31. 

Mar. 

HI. 

Mar. 

31. 

Mar. 

31. 

Mar. 

31. 

Mar. 

31. 

Interest  paid  on  6  per  cent  Bonds 

Interest  paid  on  5  per  cent  Bonds 

Dividend  paid  of  1  per  cent 

Bent  pai<l  Hannibal  *  St.  Jo.  RR.  Co 

Rent  paid  Keokuk  &  Des  Moines  RE.  Co 

Rent  paid  Peoria  &  Bureau  Valley  RR.  Co.. 
Rent  paid  Des  Moines  &  Ft.  Dodge  RR.  Co.. 
Rent  paid  Chicago  Kansas  &  Neb.  By.  Co. 

and  tor  account  of  that  Co 

Tolls  paid  Missouri  River  Bridge  Cos 

Operating  expenses  from  April  1, 1889,  to 

March  31,  1890 

Balance 


$19,443,746  64 


June  14,  1890.] 


THE    CHRONICLK 


837 


[ 


1R89 

April  i.  By  Balance *467,745  01 

1890. 
Mar.  31.        Gross  Eanilngs  from  April  1, 1889,  to  March 

31.  INSK) 17,030,000  8ft 

Mar.  31.        Receipts  from  Ijaml  Department 01,350  00 

Mw.  31.        Prenifuiu  on  C.  R.  I.  &  P.  Ry.  Co.'s  5  per  cent 

Bonds  BOlil 3.5,0.50  Of) 

Mar.  .31.        Interest  Recjeived  from  Clilcago  Kansas  & 

Nebraska  By.  Co 1,200,640  11 

$19,443,7-l«  04 

1800. 
April  1.  By  Balance $617,206  97 


CONDENSED    BALANCE    SHEET    APRIL    1,    1890. 


CREDIT     BALANCES. 

I.IABIUTIK». 

Capital     Stock     flxed     $50,000,000; 
amount  i.ssued $46,155,800  00 


rractlonal  Scrip  outstanding,  convert- 
ible into  StocK. 


200  00 


Six  percent  Mortgage  Coupon  Honda.    $4,920,000  00 
Six    per    cent    Mortgage    Registered 


$46,156,000  00 


Bonds. 


7,580,000  00 

Five  per  cent  Extension  Coupon  Bonds  $28,807,000  00 
Five  per  cent  Extension  Reg.  Bonds . .      3,480,000  00 

Chicago  &  Southwestern  Ry.  Bonds,  guaranteed. 
foi 


12,500,000  00 


Addition  and  Improvement  Account 

Accounts  Payable 

Profit  Balance  of  Income  Account 


32,287,000  00 

5,000,000  00 

8,213,000  00 

1,163,255  64 

617,296  57 

$105,836,552  21 


DEBIT  BAI.ANCE9. 

A88ET8. 

Cost  of  Road  and  Equipment,  including  all  Branch 

Roads  owned  in-  this  Corupany $65,485,393  13 

Cost  of  Railroad  Bridge  at  Rock  Island 758,526  10 

Capital  Stock  and  Bonds  of  Comiecting  Roads 8.714,032  45 

Advances  made  to  the  Chicago  Kansas  &  Nebraska 

Ry.  Co.  as  per  Contract  dated  May  15,  1886 28,134.396  81 

Loans  and  other  Investments 595,044  18 

C.  R.  I.  &  P.  Ry.  Co.  Capital  Stock  on  han* 12,100  00 

Six  per  cent  C.  B.  I.  &  P.  Ry.  Co.   Mortgage  Bonds  on 

hand 400,000  00 

Stock  of  Materials,  Fuel,  &c.,  on  hand 806,544  90 

Accounts  Receivable 760,723  83 

Cash  and  Loans  (payable  on  demand) 169,200  79 


.$105,836.552  21 


Tirginia  Stite  Debt.— Messrs.  John  A.  Hambletou  &  Co. 
write  of  the  n°w  proposal  for  compromising  the  State  debt  : 

"  The  holders  of  Virginia  bonds  have  fought  against  the 
doctrine  of  forcible  readjustment,  and  for  years  the  subject 
lias  been  ventilated  in  the  courts  until  any  one  who  has  heard 
of  the  Virginia  debt  question  is  sick  of  the  entire  matter,  and 
no  one  probably  more  so  than  the  people  of  Virginia.  If  the 
present  movement  of  compromise  is  successful,  it  will  be  for- 
tuate  indeed,  and  it  can  not  be  doubted  that  the  people  of  Vir- 
ginia are  anxious  to  put  an  end  to  a  contention  which  has 
done  so  much  to  retard  the  progress  and  prosperity  of  their 
State.  The  plan  under  which  it  is  hoped  a  compromise  and 
final  settlement  of  the  debt  will  be  made  provides  as  a  prime 
essential  that  an  amount  of  the  indebtedness  of  the  State  suf- 
ficient to  guarantee  the  success  of  the  refunding  plan  shall  be 
deposited  under  a  power  of  attorney  authorizing  a  committee 
to  negotiate  with  the  State.  For  this  purpose  depositories  are 
provided  at  London,  New  York,  Baltimore  and  Richmond. 
The  committee  having  the  matter  in  charge  will  issue  an  ex- 
planatory pamphlet  addressed  to  the  holders  of  Virginia 
bonds,  from  which  we  take  the  following  extract : 

"This  undertaking  to  settle  the  Virsinla  debt  does  not  require  credit- 
ors to  Incur  any  rcsiioiisibility,  or  risk  any  part  of  its  expense.  For 
more  than  seven  years  the  holders  of  Virginia  bonds  have  refused  the 
terms  offered,  and  have,  through  various  agencies,  expended  large 
siuns  in  fruitless  cffort-<  to  obtain  better  terms.  It  has  been  thus  estab- 
lished: 1st.  That  Virginia  has  not  been  able  to  ncffotiate  successfully 
with  agencies  heretofore  proposing  to  repiesent  this  debt;  and  2d.  That 
the  State  will  not  entertain  any  proposition  unless  It  is  accompanied 
by  a  satistBCtnry  euaranly  that.  If  accepted,  substantially  all  the  bonds 
will  be  immediately  surrendered.  To  meet  the  requirements  of  the 
situation  the  debt  is  to  be  conditionally  deposited  under  an  agreement 
gi\-ing  a  committee  power  to  consummate  such  a  compromise  as  credit- 
ors accept.  An  advisory  board  will  examine  snch  plans  of 
settlement  as  may  be  proposed  by  the  creditors  (represented  by  the 
Bondholders'  Committee),  and  will  slate  their  approval  and  recom- 
mendation, or  the  contrary,  of  such  plan  when  submitted  to  them. 
After  a  plan  of  settlement  has  been  ainiroved  by  the  Board,  it  will  he 
submitted  to  the  bondholders  for  their  acceptance,  and  when  accepted 
by  them,  but  not  otherwise,  it  will  he  carried  into  execution.  The 
Bondholders'  Committee  is;  Frederic  P.  Olcott,  C:harles  T).  Dickey,  Jr., 
William  li.  Bull,  Huith  R.  Gardner.  Henry  Budjce.  of  New  York,  and 
John  Gill,  of  Baltimore.  The  Advisory  Hoard  consists  of  Hon.  Grover 
Cleveland,  Hon.  Thomas  F.  Baj-ard,  Hon.  Edward  J.  Phelps,  Mr.  George 
8.  Coc  and  Mr.  George  G.  wmiains.  The  depositories  are:  Central 
Trust  Company  of  New  York,  Brown,  Shipley  &  Co.  of  London,  tha 
Mercantile  Trust  ife  Deposit  Company  of  Baltimore  and  the  Planters 
National  Bank  of  Richmond. 

"  Mr.  Olcott  is  the  President  of  the  Central  Trust  Company 
of  New  York  ;  Mr.  Dickey  represents  Brown  Bros.  ;  Mr.  Bull 
is  an  ex-President  of  the  N.  Y.  Stock  Exchange ;  Mr.  Budge 
represents  Hallgarten  &  Co.  ;  Mr.  Gardner  is  the  President  ot 
the  New  York  Southern  Society,  and  Mr.  Gill  is  the  President 
of  the  Mercantile  Ti-ust  Company,  Baltimore. 

"To  our  friends  and  correspondents  in  England  and  at 
home  we  beg  to  call  the  attention  of  this  movement  to  settle 
the  debt  question  of  Virginia,  and  would  advise  them  to  give 
it  their  hearty  concurrence  and  active  support.  Not  one  dol- 
lar of  expense  is  required." 


Sat. 

Jfon. 

Toe*. 

Wed. 

TKur. 

JH. 

6-21 

623 

6-21 

618 

618 

6-21 

6-35 

638 

6-35 

6'30 

6-31 

6-34 

6-49 

6-47 

6-47 

6  44 

6-42 

645 

6-54 

6-51 

6-50 

6-49 

6-47 

6  52 
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COMMERCIAL    EPITOME. 

Friday  Nioht,  June  18,  1890. 

General  trade  has  been  quiet.  Action  at  Washington  upon 
pending  silver  bills  liaa  been  a  puzzle  to  many  people,  and 
they  have  preferred  to  do  nothing.  The  crop  reports  from 
the  Department  of  Agriculture  have  been  active  iufluenoes  in 
speculative  circles  ;  in  breadstutfs  they  were  better  than  ex- 
pected and  in  cotton  not  so  good.  In  cott«n,  however,  there 
was  some  decline,  in  sympathy  with  the  Liverpool  market, 
while  wheat  recovered  on  a  better  export  demand.  The 
weather  has  been  generally  very  favorable  to  the  growing 
crops. 

Lard  on  the  spot  ha^^  declined,  but  the  re<Iuction  in  values 
leading  to  a  better  business,  the  close  is  steadier  at  •5'6.'>c.  for 
prime  city  and  612t^(a61,5c.  for  prime  Western,  with  refined 
for  the  Continent  quoted  at  6-053  6-45c.  The  speculation  in 
lard  for  future  delivery  was  at  declining  prices,  until  yester- 
day, when  there  was  a  steadier  market,  and  to-day  a  slight 
improvement  on  the  smaller  receipts  of  prime  at  Western 
points,  the  sales  including  December  at  6'41c. 

DAII.T  0I<0«U(O  PKIOBS  OF  LAKD  rDTOKIB. 

July  delivery o. 

August  delivery o. 

September  delivery o. 

October  deli  very o. 

Pork  has  been  inactive,  but  closes  about  steady  at  $13  50@ 
$14  for  new  mess,  $10  503$10  75  for  extra  prime,  and  |13  759 
$14  50  for  clear  back.  Beef  is  steady  at  $6  50@$7  25  for  extra 
mess,  $7  503f8  for  packet  and  $12  50@$14  for  extra  India 
mess.  Beef  bams  are  steady  at  $16@$16  25  per  barrel.  Cut- 
meats  have  been  somewhat  depressed,  but  close  steadier,  the 
sales  to-day  embracing  20,000  lbs.  pickled  bellies,  10^11  lbs. 
average,  at  5c.  Quoted  Oi^-aOi^c.  for  pickled  hams,  4>g@5c. 
for  do.  shoulders  and  ^^g<An%c.  for  bellies;  smoked  shoulders 
a%%b%c.  and  smoked  hams  lO-aiOl^c.  Tallow  firmer  but 
quiet  at  4J^c.  Stearine  quiet  at  7J8^8c.,  the  latter  in  tierces, 
and  oleomargarine  firmer  at  SJafgOc.  Butter  fairly  active  at 
11(d)  15c.  for  creamery  and  10r*14c.  for  State  dairy."  Cheese  is 
in  good  export  demand  at  1%®  9c.  for  State  factory,  full 
cream. 

Coffee  on  the  spot  has  been  steady  at  18c.  for  No.  7  Rio,  and 
to-day  business  was  more  active.  The  sales  of  mild  grades 
were  also  large,  including  Padang  at  23Jgc.  and  Porto  Cabello 
at  19c.  The  speculation  in  Rio  options  declined,  but  latterly  has 
been  at  improving  prices,  especially  the  distant  options  on 
better  foreign  markets  and  small  receipts  at  Rio  and  Santos; 
no  important  business  iias  been  done  however,  the  bulls 
moving  very  cautiously.     The  close  was  steady. 

July 17-2f  c.  I  October. ie-35o.  I  January 16-00o. 

August 17-OCc.    November 16  ISo.     February 1600c. 

September 16-80o.  I  Deceml)er 16'00o.  I  March 15-90C. 

— An  advance  for  the  week  of  .5@30  points. 

Raw  sugars  show  a  material  reduction  of  demand  and 
prices  are  easier,  at  ^}gC.  for  fair  refining  Muscovado,  and 
5I-2C.  for  Centrifugal,  96  deg.  test.  The  sales  included  a  cargo  of 
Muscovado  at  4  ll-16c.for  87  deg.  test.  Refined  sugars,  on  the 
contrary,  are  dearer,  at  7^30.  for  standard  crushed  and  6J^c. 
for  granulated.  Molasses  declined  to  19c.  for  50  deg.  test,  at 
which  price  a  cargo  si'ld  to-day.  The  tea  sale  on  AVednesday 
went  off  at  steady  prices. 

Kentucky  tobacco  has  been  quiet.  Of  the  Italian  contracts 
for  19,000  hhds.,  14.000  have  been  placet!.  Seed  leaf  in  fair 
demand  ;  sales  for  the  week  are  1,040  cases,  as  follows  :  200 
cases  1889  crop,  Pennsylvania  Havana,  private  terms;  140  cases 
1888  crop  Pennsylvania  Havana,  12i^@14c.;  200  cases  1887-88 
crop,  Pennsylvania  seed  leaf,  8@12'^c.;  1)0  cases  1889  crop. 
State  Havana,  private  terms ;  100  cases  1888  crop,  State 
Havana,  13  (i  15c.:  100  cases  1888  crop.  Dutch,  ll^i^c;  100  cases 
1888  crop.  New  England  Havana,  16@37c.,  and  150  cases  sun- 
dries, 6f<*35c.;  also  600  bales  Havana,  65(a$l  15,  and  1,000 
bales  Sumatra.  $1  25(a?2  40. 

On  the  Metal  Exchange  the  week  has  been  signalized  by 
great  activity  in  Straits  tin.  On  Wednesday  there  were  sales 
of  625  tons  at  21-75(<t21  85c.  for  June  and  21  400.  for  August, 
with  10  tons  on  the  spot  at  21  '800. ;  but  the  market  to-day  was 
dull  and  heavy,  closing  at21'5()c.  on  the  spot  and  21' 15c.  for 
September.  Ingot  Copper  is  dearer,  and  quoted  at  16'10c.  for 
Lake,  but  the  close  is  aull.  Domestic  lead  is  dearer  at  4'40c., 
but  closes  quiet.  Pig  iron  warrants  are  slightly  dearer,  and 
the  sales  to-day  were  2,300  tons  at  $16  2e;«16  37}^;  for  June  and 
$16  75  for  August.  The  interior  iron  markets  are  more  active, 
but  prices  are  not  generally  dearer. 

Refined  petroleum  is  steady  at  7"20c.  in  bbb.  and  9"10c.  in 
cases.  Crude  in  bbls.  is  firmer,  at  7'40c.;  naphtha,  7'40c.  Crude 
certificates  are  slightly  dearer  and  close  at  90c.  per  bbl.  Spirits 
turpentine  was  more  active  at  better  prices,  closing  firm  at 
39  a  39140.  Rosins  are  firm  but  quiet  at  $1  45  a  $1  50  for 
strained.  Wool  is  rather  firmer,  as  our  prices  are  below  the 
parity  of  interior  markets.  Hops  are  slightly  dearer  on  a  good 
brewing  demand. 
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COTTON. 

Friday.  P.  M..  June  13.  1890. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  tlie  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4,885  bales, 
against  4,487  bales  last  week  and  8,776  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1889, 
5,771,298  bales,  against  5,482,399  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  288,899  bales. 


Receipts  at— 

Sat. 

Moti. 

Tuet. 

Wetl. 

Tlittrs. 

Fri. 

Total. 

Galveston 

20 

45 

605 

1 

47 

44 

762 

ElPa«o,  &o... 

New  Orleans... 

149 

643 

1 

123 

122 

20 

964 

Uobile    

2 

3 

10 

4 

3 

3 

25 

Florida 

Savaiinah 

26 

33 

15 

53 

137 

8 

272 

Brunsw'k,  &c. 

Charleston 

1 

14 

2 

28 

40 

1 

86 

PortRoyaI,&c 



Wilmington 

0 

6 

WasU'gton,&c 

Norfolk 

4 

1 
111 

1 
39 

23 

7 

2 

38 

West  Point... 

150 

N'wp'tN's.&c. 

33 

33 

New  York 

273 

243 

516 

15 

13 

82 

140 

8 

168 
2 

426 

Baltimore 

2 

Phlladelph'a,&c 

369 

30 

880 

321 

1,600 

Total 8  this -week 

217 

763 

1,397 

402 

1    1,493 

!        613 

4.885 

For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1,  1889,  and 
the  stock  to-night,  comoared  with  last  year.  


Receipts  to 
June  13. 


Galveston . . . 

El  Paso.&c. 
New  Orleans. 

Mobile 

Florida 

Savannah.  .. 

Bruns.,&c. 
Caiarleston  .. 

P.Royal,&c 
Wilmington 

Wash'tn,&c 
Norfolk... 

West  Point. 

NwptN.,&c 
New  Y^ork. 
Boston.. .. 
Baltimore. 
Phil'del'a,  &c 

Totals. ., 


1889-90. 


This 
Week. 


762 


Sitice  Sep. 
1, 1889. 


837,El26 
23,212 
964  1,944,005 


25 


272 


86 


6 


38 

150 

33 

516 

426 

2' 

1,600 


239,744 

32,265 

933,842 

162,962 

319,884 

1,833 

132,639 

3,749 

401,649 

324,705 

58,845 

114,008 

71,707 

87,670 

80,653 


4,835  5,771,298 


1888-69. 


This 
Week. 


Since  Sep. 
1, 1888. 


7961  671,336 

43   22,954 

1,832  1,673,480 


41 


712 


238 
17 

18 


23 
87 
49 


726 
390 
216 


203,107 

27,010 

812,279 

132,099 

383,400 

15,58S 

151,797 

4,369 

484,163 

410,369 

136,103 

129,357 

102,827 

65,278 

50,883 


5,188  5,482,399 


Slock. 


1890. 


83; 


37,862 
1,157 


1,771 


502 


434 


5,124 


92,436 
2,700 
3,247 
8,556 


154,626 


1889. 


1,628 


39,266 
1,974 


2,037 


1,207 


566 


1,625 


2,200 
183,062 
4,500 
2,263 
4,151 


244,479 


Note. — 9,385  bales  added  as  correction  of  receipts  at  New  Orleans 
since  September  1. 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 


Galv'ston,&c 
New  Orleans 

Mobile 

Savannah. .. 
Charl'st'n.&c 
Wilm'gt'n,&c 

Norfolk 

W't  Point,  &c 
AI' others 


Tot. this  week 


1890. 


762 

964 

25 

272 

86 

6 

38 

188 

2,544 


4,885 


1889. 


839 

1,832 

41 

712 

255 

18 

23 

136 

1,332 


5,188 


1888. 


1,405 
4,810 

179 

3,559 

2,046 

73 

1,877 

983 
1.880 


16,812 


1837. 


1686. 


45 

1,361 

242 

98 

11 

148 

45 

101 

1,498 


3,549 


24,881 


1885. 


307 

165 

7,811 

1,041 

330 

269 

1,743 

99 

2,814 

63 

26 

7 

4,389 

256 

550 

365 

6,911 

612 

2,877 


Since Sept.l-  5771,298  5432,399  5403,745  5183,468  5232,830  4712,884 
The  exports  for  the  week  ending  this  evening  reach  a  total 

of  16,817  bales,  of  which  14,162  were  to  Great  Britain, 

to  France  and  2,655  to  the  rest  of  the  Continent.    Below  are 
the  exports  for  the  week,  and  since  September  1,  1889. 


Exports 
frcfm— 


areat  I 


GalvestoQ 

New  Orleans.. 

Mobile 

Savannah  

Brunswick 

Cbarleston 

Wilmington... 

Norfolk 

West  Point.... 
N'port  NwB,  4c 

New  York 

Boston 

Baltimore*... 
Phlla<Ielp'a,&c 

Total. 
Total.  1WIS-R9., 


WuTi  SniinQ  June  13. 
Exp(yrUd  to— 


3,077 


9,828 

441 

83 


.    15.817'     6,894 


Conti- 
nent. 


819 
1,200 


210 

873 

63 


7\>tal 
Week. 


From  Sept.  1.  1889,  to  June  13,  1880 
Exported  to— 

Great  ContU 

Britain.  France     ,j^(_       Ibta?. 


8,838 
811 
148 

880 


2,665:  10,817 


4  999    27,710 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


30,226 


24,216 


307,490    84,669, 
802,06l'341,668, 

44,789 
163,062 
102,892 

51,284 

79,161 
228.238 
166,326 

37,703 
507,201 
135,066 

63,857 

34,693 


42,690 


132,110; 

544,488 


348,121 

14,287 

164,802 

32,988 

37,756 

24,020 

96 

148,449 

3,937 

65,123 

2,139 


474.259 
1,788,207 

44,78D 
531,409 
117,179 
240,332 
112.149 
265,994 
180,346 

87,801 
698,240 
138,993 
120,554 

38.732 


2,803,726  474,863  1,508.306 


2.821.423  398.836  1.357,096 


4,786.984 
4,877,365 


On  Shiplmard,  not  cleared— for 

Leeaying 
Stock. 

June  13,  a<— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 
Mobl.e          

3,710 
None. 
None. 
None. 
None. 
None. 
8,800 
2,000 

1,102 
None. 
None. 
None. 
None. 
None. 
150 
None. 

None. 
None. 
None. 
None. 
None, 
None. 
1,650 
500 

1,608 

None, 

115 

150 

647 

2,400 

None. 

None. 

6,420 

None. 
115 
150 
647 

2,400 
10,600 

2,500 

31,442 
1,157 

OUarleston .... 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

387 

1,621 

190 

2,724 

81,83» 

12,437 

Total  1890... 

14,510 

1,252 

2,150 

4,920 

22,832 

131,794, 

Total  1889... 
Total  1888... 

17,147 
24,978 

350 
5,331 

11,397 
15,270 

1,755 
3,925 

30,649  1     213,830 
49,504  !      283,302 

The  speculation  in  cotton  for  future  delivery  at  this  market 
was  "  all  at  sea  "  for  the  first  half  of  the  week.  The  progress  of 
action  upon  the  silver  bill  by  Congress,  and  accounts  from  the 
growing  crops  were  dominant  influences.  On  Saturday  an  early 
decline  under  weak  Liverpool  advices  and  improved  crop  ac- 
counts, was  followed  by  a  sharp  advance,  due  to  speculative 
manipulation,  which  had  its  chief  impulse  from  the  strong 
probability  that  the  House  of  Representatives  would  pass  a 
silver  bill  on  that  day  (which  it  did  at  a  late  hour  after 
the  close  of  our  Exchange).  On  Monday  a  sharp  rise  in 
silver  and  some  recovery  at  Liverpool  were  followed  by  an 
advance  in  this  market,  but  it  was  wholly  lost  on  Tuesday, 
when  futures  at  Liverpool  quite  broke  down  and  spot  cotton 
there  declined  l-16d.  The  report  from  the  Department  of 
Agriculture  was  made  public  on  Tuesday.  It  disappointed 
the  bears,  both  as  regards  its  statement  of  the  condition  of 
the  crop  and  the  estimate  of  the  increase  of  acreage.  It 
caused  a  temporary  advance ;  but  apprehensions  of 
delay  in  the  Senate's  action  upon  the  silver  bill  and 
the  great  improvement  in  crop  prospects  since  the 
"  Bm-eau  report"  was  made  up,  caused  a  fresh  decline. 
September  options,  which  were  notably  weak  on  Monday, 
were  exceptionally  strong  on  Wednesday  morning;  but  after 
the  last  report  from  Liverpool  for  that  day  was  received,  the 
whole  market  run  off  in  a  semi-panic,  the  "  longs"'  unloading 
with  much  freedom.  Yesterday  the  market  was  feverishly 
excited,  declining  sharply  at  one  time,  but  partially  recovered 
on  brisk  buying  to  cover.  To-day  there  was  a  buoyant^mar- 
ket  on  a  demand  to  cover  contracts,  especially  for  August, 
which  month  had  been  so  far  over-sold  as  to  lead  to  gossip 
about  a  possible  corner.  Cotton  on  the  spot  met  with  a  moder- 
ate demand  for  home  consumption  and  prices  did  not  give 
way  until  Thursday,  when  they  were  l-16c.  lower.  To-day 
the  decline  was  recovered,  middling  uplands  closing  at  12J<^c. 

The  total  sales  for  forward  delivery  for  the  week  are  563,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,154  bales,  including  4,017  for  export,  2,137  for  consumption, 
—  for  speculation,  and  —  in  transit.  Of  the  above  —  bales 
were  to  arrive.  The  following  are  the  official  quotations  for 
each  day  of  the  past  week — June  7  to  June  13. 


UPLANDS. 


Ordinary 

Strict  Ordinary , 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Strict  Low  Middling... 

Middling 

Good  Middling 

Strict  Good  Middling., 

Middling  Fair , 

Pair 


.¥lb. 


8at. 


9=8 
lOhs 
101^,6 
11% 
llia,e 

1214 

12i« 

1211,8 

1318 

135? 


i«Ion  Tne*  Wed    Th. 


9=8 

lO'je 

lOis,,! 

11% 

11^1,1 

121,8 

1214 
1212 

12'1,6 
1318 

1358 


9=8 
101,8 

lOl'ie 
11% 

1113,8 
121,6 
I2I4 
I2I3 

1211,8 

1313 

1358 


9=8     ,    9*18 

lOijo   10 
1016, f  lO's 

11%    11=,« 

1113,811^ 
121,8  il2 
I2I4     1121,8 
I2I3      |127,8 
1211,612=8 

13%    il3i,e 
13=8    !l3»,« 


GULP 


Sat. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary.. 

LowMiddliuff 

Strict  Low  Middling.., 

Middling , 

Good  Middling 

Strict  Good  Middlings 

Middling  Fair 

Fair 


-Vlb 


913.6 
10>4 

11>8 

119l8 

12 

1214 

127|8 

1211,8 

1278 

135,8 

13is,« 


nion  Taes 


913,f  913,8 


10»4 
11% 

12 14 

121,8 

1211,, 

1278 

13'J8 

1313,, 


lOU 
11% 

12% 

127,8 

I2II1P 

12% 

134,6 

1313ifi 


FrI. 


9=8 

101*18 

11% 

lll»,ft 

121,8 

12'4 

12>s 

121Ii« 

13% 

13=8 


Wed  I  Tb.    FrI. 


913,6 

lOM 

11% 

il»n  I 

12 

1214 

127,8 

12U,6 

12^8 

133,6 

131S,6 


9\ 
10',e 
llUs 
11%    I 
lli°ie! 

123,6 

12% 
12=8 
1213,8' 
I3I4 

13%    i 


91  Sift 
10>4 

11% 
1214 

127,8 

12^8 

136,8 

131*18 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling 

Middling 


.»lb. 


Sat.    nion  Taes 


9% 
10 

1015,,, 
11% 


9% 
10 

1016,6 
1134 


9% 
10 

1015,8 
113» 


Wed 


9% 
10 

1016,, 
11% 


Tb. 


915,6 

10% 
1111,6 


Frl. 

9% 
10 
1016,8 

11% 


MARKET  AND  SALES. 


SPOT  MASKET 
CLOSKU. 

SALES  OF  SPOT  AND  TRANSIT. 

FUTUHE8. 

Ex- 
port. 

Con- 
sump, 

Spee- 
uVVn 

T}-an- 
sit. 

Total. 

Sales. 

Tyiiv- 
eries. 

Sat.. 
Mon 

Easy 

Quiet 

4,017 

500 
507 
231 
173 
473 
253 



4,5171   51,800 
507    46,800 
231  302,100 
173;  123,200 
473  132,200 
253  106,800 

Quiet 

Wed 

Easier       , 

Thur. 
PrL.. 

Steady  at  1,6  dc. 
Steady  at  1,6  ad. 

.... 

Total 

4,017    2,137 



6,154  562,900 

.... 

The  daily  deliveries  given  above  are  actually  delivered  the  iaj 
previoas  to  that  on  which  they  are  reported. 
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The  Sales  and  Prices  of   Fdtores   are  shown  by  kh« 
following  comprehensir*  table: 


*  Incltidcs  sales  in  8opt«inbpr,  1889,  for  Septemljffr,  147,600:  Scptem- 
l)or-Octiil.tr,  for  October.  010,600;  Snptomber-NovtMuber,  for  November, 
630,200;  8cptiinb<'r-lJ(.ceinbcr.  for  December,  a57,20J;  September, 
January,  for  J.inuary,  1,570,100;  .Scpteuibei^ February,  for  Kebniarv, 
1,125,100;  Septcinber-March.  for  Marcli.  y,23«.9»(i;  September-April, 
for  April,  l,5.'j5,60(i;  September-May,  for  May,  1,8 13,: 00. 

13^  We  have  incluiled  in  Che  above  uible,  and  snail  continue  each 
week  to  (five,  the  aver,ixo  price  of  futures  eacli  day  for  eacli  month.  It 
■will  be  founil  unilcr  each  dsiy  followin?  the  abbreviation  "Aver."  The 
average  for  each  month  for  the  week  is  also  (ftven  at  bottom  of  table. 

Transferable  (Jrders— Saturday,  12-25c.:  Monday,  12-25C.;  Tuesday, 
12-aOc.;  Wednesday,  12-OOc.;  Thursday,  ll-95c.;  Friday,  12-I0c. 

The  following-  exctonges  have  been  made  during  the  week: 

•15  pd.  to  exch.  100  Deo  for  Oct 


•08  pd.  to  cxch.  20«  Aug  for  June 
•11  pd.  to  eicli.  200  Aui;  for  July 
•09  pd.  to  exch.  .50o  Auk  for  June 
•09  pd.  to  cxch.  .500  AuK  for  July 
•01  pd,  to  excU.  100  Deo  for  Nov 


■88  pd.  to  exch.  1,000  Sept  firr  Ang 
•10  pd.  to  exch.  200  Ang  for  June 
•0«  pd.  to  exch.  100  Jan  for  Feb 


Tub  Vibible  Scpply  of  Cotton  to-niKht,  an  made  up  by  cabl« 
4nd  telograph,  is  aa  folIowB,  The  Continental  Dtociu,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  thia  week's  returns, 
and  consequently  alt  the  European  figures  are  bnmght  down 
to  Thursday  evening.  Out  to  make  the  totals  the  conipl<;t« 
flgures  for  to-night  (June  13),  we  add  the  itom  of  exixirts  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

IHOO.  1 8H0.  1888  IHHT 

Stock  at  Liverpool bales     935,000     800,000     707,000     6l7,i>6o 

Stock  at  London.... 11,000       14,000       17,000       23,000 

Total  Great  Britain  stock.  040,000  874,600  734.000  870,000 

Stork  at  liamburg 3,500  'i.JOO  4,<N)0  St.OOO 

Stock  at  Ilrxnien 98,000  43,300  :t'4,i»O0  48,300 

Slock  at  Amsterdam 7,000  a0,<M)O  1  i,0oo  33,(mjO 

Stock  at  Kotterdam 200  300  400  200 

Stock  At  Antwerp 6,000  23,000  000  l,aoO 

Stockat  Havre 176,000  110,000  104.000  234,000 

Stock  at  Marseilles 4,000  5,000  4,000  S,000 

Stock  at  Ilarcelona 81,000  08,000  70.000  49,000 

SlockatUeuoa 10,000  16,000  5,000  8,000 

Stock  at  Trieste 7,000  11,000  7,000  14,000 

Total  Continental  stocks 392,700     298,000     307,000     892,000 

Total  European  stocks..  ..  1,33«,700  1,172,900  1,031,000  1,20-2.000 

India  cotton  afloat  for  Europe.  253,000  100,000  179,000  819,000 

Amer.cott'n  afloat  for  Kuroue.  60,000  80,000  f>5,000  30,000 

Egypt,Braiil..Vc..afltfi)rK'r'pe  19,000  18,0O0  25,000  34,00O 

Stock  in  i;nltedKtates  ports..  154,020  244,179  33^i,806  315,016 

Stock  in  U.  8.  interior  towns..  24,880  23,761  78,658  83,074 

United  States  exports  to-day.  1,267  4,451  23  1,2&0 

Total  visible  supply 1,8.'>1,473  1,742,591  1,741,4861,993.070 

Of  the  above,  the  totals  of  American  and  other  dosoritlUons  are  ••  toUows: 
American — ■• 

Liverpool  stock bales     627,000     599,000     521,000     626,000 

Coutiucntal  stocks 280,000     144,000     182.000     242,000 

American  alloat  for  Europe...        60.000        80,000       95,000       30,000 

United  States  stock 154,020     241,479     332.S06     315,016 

United  States  iutoriorstocks..        24,880       23,761        78,658       32,074 
United  BtatCB  exports  to-day.  1,267         4,451  22         1,280 

Total  American 1,117,773  1,095,691 1,209,486  1,216,370 

lla»t  Indian,  Briail,  <ee. — 

Liverpool  stock 308,000  201.000     ISO.OOO  221,000 

Londonstock 11,000  14,000  17.000  23.000 

Continental  stocks 112.700  ISl.l'OO  I'.'S.OOO  15U.60O 

India  afloat  for  Europe 253,000  199,000  17t>.O00  310,000 

Egypt,  Brazil,  i&c.,  afloat 19,000  18,000  25,000  31,000 


Totnl  East  India,  &c 703.700     048,000     5:12,000     717,000 

Total  American 1.147,773  1,095,091  l,20y,l>i6  l,21ti,370 

Total  visible  supply 1,851,173  1,74'2,591  1,711,1^0  1,093,070 

Price  Mid.  Upl., Liverpool Oi-jd.        Hiipd.         5i„d.  6d, 

Price  Mid.  Upi.,  New  York 12>4C.         11>80.         lO'sc.       ll'uc. 

t^"  The  imports  into  Continental  i>orts  this  week  have  been 
70,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  108,882  bales  as  compared  with  the  same  date 
of  lwJ9,  an  itiercase  of  109,987  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  142,497  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipmants  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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>  1889  figures  are  for  Palestine.    1 18Q9  flnMymnr  Fetershtirg,  Y» 
t  Louisville  In  both  yeara  luie  "  net."  $  Tnttyear  estimated. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  4,097  bales,  and  are  to-night  1,119 
bales  TMore  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  865  bales  less  than  the  same 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  6.953  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  Middlino  Cotton  at  Other  Markets.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  each 
day  of  the  past  week:     


Wttk  ending 
June  13. 


Oalveston 
Sew  Orleans 

Mobile 

Barannah.. 
CbarleBton. 
Wilmington 

Norfolk 

Boston 

Baltimore.. 
Fhiladelpbia 
Augusta  ■ .  ■  ■ 
Memphis  — 

61.  Louis 

Cincinnati . . 
Louisville. .. 


CLOSING  (JUOTATION3  FOR  MIDDLINO  COTTON  ON— 


Sattir. 


11»8 
il'e 
11% 
ll's 
11% 

11>2 

12 

12ifl 

12H 

12».« 

u's^ia 
11% 
11% 

12 
1214 


Moru 


11=8 
U'»1« 
11% 
ll's 
11% 
Ilia 
12 
121s 
12 14 
12-,, 
H''e®12 
11% 
11% 
12 
I2I4 


Tiiea. 


■11»8 
11 '"t* 
11% 
11% 
11% 
III4 
12 
1212 
I2I4 
12x,« 
11 78312 
11% 
11% 
12 
1214 


Wedneg. 

T^urt. 

11«S 

llSg 

11% 

ll"l« 

1158 

lll>8 

11% 

11% 

11% 

11% 

Ills 

III9 

12 

11 '8 

I2I3 

I2I2 

I2I4 

121s 

12.  „ 

la'te 

11T8®12 

11% 

11% 

11% 

11% 

U% 

12 

12 

I214 

12 

Fri. 


11»8 

ll"l« 

11»9 

11% 

11% 

III3 

U'a 

1238 

1218 
13  ,8 
11^8 

11% 
11% 

12 
12 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows 


1212 

im 


Atlanta. IIH  [  Little  Rock.. 

Columbus,  Ga.  Ilia  I  Montgomery 

Coliimbus.Miss    INashvllle ll^fi 

Eufaula ll'4lNatcbez ll^s 

Receipts   From   the   Plantations. 


Raleigh ]2ie 

Rome III2 

Selma 11 

SUreveport 1 1'lg 

The   following  tablt 


indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 

Receipts  at  the  Ports. 

St'fc  at  Interior  Toivns. 

leec'pts  from  Planting, 

Endtnfl— 

1888. 

1888. 

1890. 

1888. 

1889. 

1890. 
58.905 

1888.  1  1889.   1    1890. 

Way    9 

36,233 

22,411 

16.408 

145,074 

56,445 

9,010]     9,638      6,4*6 

"     18 

29,065 

13,487 

11,505 

131.277 

48,619 

44,169 

15,268'     5,661 

••      23 

23,601 

9,743 

13,883 

117.812 

44,194 

88,078 

10,166 

5,318 

7,737 

'•      30 

22,866 

7,690 

8,776 

107,442 

38,413 

33,508 

12,156 

1,909 

4,211 

June  6.  ... 

19,622 

6,710 

4,187 

92,942 

31,708 

31.131 

5,129 

6 

2  110 

••     13 

16,812 

B.ISSI     4.883  i  83,0791  26,092 

26.682 

6,943 

436 

The  above  statement  shows:  1. — Tliat  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,785,536  bales;  in 
1888-89  were  5,493,116  bales;  in  1887-88  were  5,463,994  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  4,885  bales,  the  actual  movement  from  plantations  was 
oiUy  436  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.     Last  year  the  receipts  from  the  plantations 

for  the   same  week  were bales    and  for  1888  they  were 

6,942  bales. 

Amount  of  Cotton  in  Sioht  June  13.— In  the  table  below 
me  g^lve  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  to  June  1 ,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
cubstantially  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-!<9.  I  1887-88. 


fieceipts  at  tbe  ports  to  J'ne  13  5,771,298  5,482,399  5,103,745 
Interior  st*>ck»  on  June  13  in  i 

excess  ol  September  1 14.238|      10,717|      59,249 

Tot.  receipts  from  plantat'ns 

Ket  overland  to  June  1 

■onthern  consumpt'u  to  J'ne  1 


1880-87. 


5,183,4G8 
*1,9C7 


5,785,531)  5,493,116  . 5,4(12,994  5,181,501 
880,754  881,1531  93ii,7l6i  771,792 
410,000     428,000     398,000      356,000 


7,106.2aO  6,802,269j6,797,710  0,309.293 


Total  in  sight  June  13 

Northern  spinners  takings  to 
Jane  13 1,717,188  1,674,63411,668,192  1,635,106 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-night,  as  compared  with  last  year,  is  304,021  bales,  the  excess  as 
compared  with  1887-88  is  308,5^0  bales  and  the  gain  over  1886-87 
reaches  790.997  bales. 

Weather  Reports  by  Telegraph. — Our  telegraphic 
■weather  reports  to  night  indicate  that  over  a  considerable  por- 
tion of  the  Southwest,  more  particularly  in  Texas,  the  rainfall 
has  been  heavy,  in  some  instances  reaching  over  seven  inches. 
Most  of  our  correspondents  in  the  district  covered  state,  how- 
ever, that  the  rain  has  been  of  benefit  to  cotton.  Elsewhere 
in  the  South  the  conditions  have  been  quite  satisfactory  and 
cotton  is  growing  finely. 

Oaiveston,  Texas. — It  has  rained  tremendously  on  four  days 
of  the  week,  the  rainfall  reaching  seven  inches  and  twenty-one 
hundredths.  Average  thermometer  74,  higliest  82  and  lowest 
87. 

Palestine,  Texas. — We  have  had  hard  but  beneficial  rain  on 
two  days  of  the  week,  the  precipitation  reaching  three  inches 
and  fifteen  hundredths.  Crops  are  excellent.  The  thermom- 
eter has  averaged  69,  the  highest  being  82  and  the  lowest  56. 

Huntsmlle.  Texas. — The  prospect  for  crops  is  fine.  Hard 
but  net-ded  rain  has  fallen  on  two  days  of  the  week,  to  tlie  ex- 
tent of  two  inches  and  eleven  hundredths.  The  thermometer 
has  averaged  74.  ranging  from  62  to  86. 

Dallas.  ivxa».— Fields  are  clean  and  crops  in  good  condi- 
tion. It  has  rained,  just  as  needed,  on  three  days  of  the  week, 
rainfall  reaching  one  inch  and  twenty -one  hundredths.  The 
thermometer  has  rangtd  from  72  to  90,  averaging  81.  i 


San  Antonio,  rc-cas.— Prospects  are  first-class.  We  have 
had  hard  but  very  beneficial  rain  on  three  days  cf  the  week, 
the  rainfall  reaching  four  inches  and  four  hundredths. 
Average  thermometer  74,  highest  90,  lowest  58. 

Luling.  Texas.— It  has  rained  heavily,  but  just  as  required, 
on  three  days  of  the  week,  the  precipitation  reaching  three 
inches  and  eighty-three  hundredths.  Crops  were  never  better. 
Blooms  and  bolls  are  abundant.  The  thermometer  has 
averaged  74,  the  highest  being  84  and  the  lowest  64. 

Columbia,  Texas.— Very  heavy  rain  on  three  days  of  the 
week  has  greatly  hindered  work.  There  has  been  too  much 
rain.  The  precipitation  reached  seven  inches  and  twenty-two 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  63  to  92. 

Cuero,  Te,vas. — It  has  rained  harder  than  needed  on  two 
days  of  the  week,  but  doing  immense  good.  The  rainfall 
reached  five  inches  and  sixty  hundredths.  Fields  are  clean 
and  crops  look  promising.  Blooms  and  IwUs  are  abundant. 
The  thermometer  has  ranged  from  62  to  92,  averaging  77. 

Brentiam,  Texas. — We  have  had  hard  rain  on  four  days  of 
the  week,  but  none  too  much.  Tlie  precipitation  reached  five 
inches  and  fifty  hundredths.  Crops  are  very  promising. 
Average  thermometer  77,  highest  94,  lowest  60. 

Belton,  Texas.— It  has  rained  splendidly  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  six  hundredths. 
Crops  are  good.  The  thermometer  has  averaged  72,  the  high- 
est being  84  and  the  lowest  60. 

Weatherford,  7'e.xag.— Beneficial  showers  have  fallen  on 
three  days  of  the  week,  the  precipitation  reaching  seventy-three 
hundredths  of  an  inch.  Crops  are  exceedingly  promising. 
The  thermometer  has  ranged  from  66  to  90,  averaging  78. 

Shreveport,  Louisiana. — Rainfall  for  the  week  two  inches 
and  eighty  hundredtlis.  Average  thermometer  72,  highest  90 
and  lowest  61. 

Columbus,  Mississippi. — We  have  had  rain  on  tliree  days 
during  the  week,  the  rainfall  reaching  eighty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  90  and  the  lowest  60. 

Leiand,  Mississippi. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  three  inches  and  five  liun- 
dredths.  The  thermometer  has  averaged  73'4,  ranging  from 
69  to  89. 

Meridian,  Mississippi. — Crop  prospects  are  good.  It  has 
rained  on  three  days  of  the  week,  the  balance  being  clear  and 
warm.     The  thermometer  has  rangetl  from  55  to  88. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  of  the 
week  to  the  extent  of  two  inches  and  nineteen  bundiedths. 
The  thermometer  has  averaged  80. 
Clarksdale,  AJississippi. — Telegram  not  received. 
Vicksburg,  Mississippi.— ^It  has  been  showery  on  four  days 
during  the  week,  the  rainfall  reaching  one  inch  and  twenty- 
five  hundredths.  The  thermometer  has  averaged  77,  the  high- 
est being  90  and  the  lowest  63. 

Little  Jioek,  Arkansas. — Rain  has  fallen  on  two  days  of  the 
past  week,  but  the  weather  is  now  clear.  The  thermometer 
has  averaged  72,  ranging  from  60  to  87. 
Helena,  Arkansas. — Telegram  not  received. 
Nashville,  Tennessee. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-five  hundredths. 
iThe  thermometer  has  averaged  74,  the  highest  being  86  and 
the  lowest  62. 

Memphis.  7'ennessee.  — Crops  are  progressing  well.  Rain  has 
fallen  on  three  days  of  the  week,  the  precipitation  reacliing 
two  inches  and  five-hundredths.  Average  thermometer  76, 
highest  90,  lowest  63. 

Mobile,  Alabama. — The  crop  is  developing  very  promisingly. 
We  have  had  rain  on  three  days  of  the  week,  the  precipitation 
reaching  twenty-eight  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  79,  ranging  from  69  to  88. 

Montgomery,  Alabama.— We  have  had  rain  on  six  days  during 
the  week,  but  the  weather  now  is  clearing.  The  precipita- 
tion reached  two  inches  and  forty-one  hundredths.  The  ther- 
mometer has  ranged  from  68  to  91,  averaging  78. 

Selma,  Alabama. — We  have  had  rain  on  three  dayB  of  the 
week,  the  precipitation  reaching  sixty-one  hundredths  of  an 
inch.  Average  thermometer  77,  highest  88.  lowest  68. 
Auburn,  Alabama. — Telegram  not  received. 
Madison,  Florida. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  one  inch  and  twenty  hundredths.  The 
thermometer  has  averaged  70,  ranging  from  69  to  94. 

Columbus,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  precipitation  reaching  one  inch  and  six  hundredths.  The 
thermometer  has  ranged  from  72  to  88,  averaging  81. 

Savannah,  Georgia, — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths.    Average  thermometer  80,  highest  93,  lowest  66. 

Augusta,  Georgia. — The  weather  has  been  warm  and  dry 
during  the  week,  with  light  rain  on  two  days.  The 
rainfall  reached  four  hundredths  of  an  inch.  Crops  are 
doing  well.  Grass  is  troublesome  at  some  points  on  account 
of  the  continued  scarcity  of  labor.  With  this  exception, 
accounts  are  generally  good.  The  thermometer  has  averaged 
82,  the  highest  being  94  and  the  lowest  70. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  69  to  98. 

Stateburg,  South  Carolina. — Crops  are  doing  finely.  There 
has  been  rain  on  two  days  of  the  week,  to  the  extent  of  one 
inch  and  twenty  hundredths.  The  thermometer  has  ranged 
from  67  to  88,  averaging  76. 

Wilson,  North  Carolina.— It  has  rained  on  two  days  of  the 
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■week,  the  precipitation  reaching  seventy-six  hundredths  of  an 
inch.    Average  thermometer  79,  highest  92,  lowest  68. 

The  following  statement  wo  have  also  received  by  telegraph, 
showing  the  heiglit  of  the  rivers  at  the  iioints  named  at  3 
o'clock  June  13,  1890,  and  June  13, 1889. 


June  12,  '00.  June  13,  '89 


Now  Orleans Above  lo^w-wator  mark . 

Memphis Above  low-water  mark. 

K*hvllle Above  low-water  mark. 

Shreveport Above  low-water  mark. 

Vloksburg Above  low-water  mark. 


Feel. 

Feet. 

130 

7-4 

19-2 

31 -4 

6-3 

7-1 

19-8 

9'U 

390 

asa 

HoTE.— Beports  are  now  made  in  teet  and  tenths. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
sind  shipments  of  cotton  at  Bombay  have  been  as  foUows  for 
the  week  and  year,  bringing  the  figures  down  to  June  12, 

BOMBAT  KECEIPTB  AND  SHIPMENTS  FOE  FODR  TEARS. 


Shipments  this  week. 

Shipment*  tince  Jan.  1. 

Receipts. 

Xear 

Oreat 
Brit'n. 

Conti- 
nent. 

Total. 

Oreat      Conti- 
Britain    nent. 

Total. 

ThU 
Week. 

Since 
Jan.  1. 

1890 
1889 

1888 
1887 

17,000 

13,000 

5,000 

15,000 

11,000 

is,ooti 

17,000 
18,000 

28,000 
31,000 
■-'■2,000 
33,000 

303,000  914,000  l,217,00o'50,000  1,755,000 
313.000  7SH,000  l,l'20,0OO31,OO0i  1,525,000 

isi,ooo  r>i7,(>oo'    7'2y,ooo  2t>,oooii, 194,000 

328,000i608,000l     936,000,32,00011,352,000 

According  to  t'-e  fo  ejoing,  Bombay  appears  to  show 
an  increase  couipar  .1  with  last  year  in  the  week's  receipts  of 
19,000  bales,  and  a.d:erease  in  Ib'pmtQl;  of  3,000  bales,  and 
the  shipments  since  January  1  show  an  increaseot  88,000  bale?. 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  porta"  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Calcutta— 

1890 , 

1889 , 

Madras — 

1890 

1889 

AU  others- 

1890 

1889 


Total  all— 

1890 

1889 


Shipments  for  the  tcceie. 


(treat       Conti-       _  ,  , 
Britain,     nint.        Total. 


2,000 


2,000 


2,000 


e,ooo 


Shipments  since  January  1. 


Britain.    (Continent.      Total 


23,000 
26,000 

5,000 
5,000 

16,000 
27,000 


41,000 
58,000 


68,000 
38,000 

5,000 
2,000 

18,000 
16,000 


91,000 
56,000 


91,000 
61.000 

10,000 
7,000 

34.000 
43,000 


135,000 
114,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBT8  TO  BUROPE  FROM  AH  INDIA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

AU  Other  ports. 


1890. 


This 
week. 


Since 
Jan,  1. 


28,000  1,217,000 
2,000|     135,000 


Total 30,000,1,352,000 


1889. 


This         Since 
week.      Jan.  1. 


31,0001,129,000 
114,000 


31,000  1,243,000 


1888. 


ThU 
week. 


22,000 


22,000 


Since 
Jan.  1 


728,000 
127,000 


855,000 


AUEXANDRIA  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egyp.;.  i"he  following 
are  the  receipts  and  shipments  for  the  past  wee'.^  and  lor  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  11. 

1889-00. 

1888-89. 

1887-88. 

Kecelpts  (cantars*). . . . 

This  week 

Since  Sept.  1. 

1,000 
3,152,000 

1,000 
2,721,000 

1,000 
3,877,000 

This 
week. 

Since 
Sept.   1. 

This      Since 
week.  Sept.   1. 

This 
week. 

Since 
Sept.  1. 

ErportB  (bales)— 

To  Liverpool 

To  Continent 

3,000 
2,000 

261,000 
156,000 

222,000 

3,000  154,000 

3,000  376,000 

2,000 
2,000 

242,000 
158,000 

Total  Birope 

5,000417,000 

4,000 

100,000 

*  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
June  11  were  1,000  cantars  and  the  sliipments  to  all  Europe 
5,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  quiet  for  both  yams 
and  shirtings.  The  demand  for  China  is  improving.  We  give 
the  prices  for  to-day  below,  and  leave  those  for  previous 
■weeks  of  this  and  last  year  for  comparison: 


1890. 

1889. 

S2»  Cop. 

8>4  lbs. 

Cotfn 
Mid 

32(  Cop. 
TwuC 

Sk  a>s. 

Cotrn 
Hid. 

Twist. 

Shirtitigs. 

\Uplds 

Shirtings. 

Uplds 

d.         d. 

t.    d.      a.    d. 

d. 

d.       d. 

a.    d.      B.    d. 

d. 

MayO  87,flasi:i,,  6   4    ■a?   4 

67,fl 

8      98^ 

6    l^m    2 

6 

"   10,S7,„--o;8i3,e6    4    «7    4 

«>« 

8      «8>s 

6   ma7   2 

6 

"  23]Sii  »8's    ,6    4i2»7    4>» 

6»18 

7l6i«»8'i« 

6    0    •S?    1 

6 

"  30I8I11  ®8'n     !6    3iaS7    4is 

6  si 

7''9    ®84 

5  11»«»7    Ola 

6 

J'ne  6  S'fl  •SB's     lO    4i2«7    4»a 

6»,. 

7''8  «839     5  11    ®7    0>s 

6I18 

"  13  87,„a8i.i,p!6    4'ia7    4>fll  e^a 

779  «8»8     5  ll>aa7    0^ 

6=6 

Cotton  Acreage  Report.— In  our  editorial  columns  will 
be  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  sectioa 
of  the  South,  together  with  our  rainfall  and  thermometer 
record.  The  report  has  been  prepare  I  in  circular  form  and 
may  be  had  in  quantity  with  business  card  printed  up<:>n  them. 

Jute  Butts,  Baooino,  &c.— The  demand  for  l>agging  ba» 
been  light,  and  prices  are  nominal  at  .'i'.^c.  for  1}^  ll>s.,  6^0. 
for  1?^  lbs.,  7c.  for  2  lbs.  and  l^c.  for  standard  grade.-*.  Not 
mucu  business  has  been  done  in  jute  butts,  and  prices  are 
ea.sy  at  1 -55(31-600.  for  paper  grades  and  l^@2>4c.  for  bog- 
ging qualities. 

Aqricultueal  Department's  Report  on  Acreaoe.— The 
Agricultural  Department  at  Washington  issued  on  the  lOtb 
inst.  its  report  on  cotton  condition  and  Eicreage.  The  follow- 
ing is  what  it  says  on  the  subject  of  acreage  : 

Tbo  statistical  roturns  for  June  to  the  Department  of  Am-loaltiire 
sbow  an  increase  of  the  acreage  In  cotton  In  nearly  every  Slate.  TIi» 
area,  as  oimpared  with  acreage  In  1889,  Is  reported  in  this  preliminary 
lnvcntlf<ation  as  rollows: 

Virginia,  98:  North  Carolina.  102;  South  Carolina,  103:  Georgto, 
102:  Floilda,  103;  Alabama.  102;  Mississippi,  102;  Louisiana,  96; 
Texas,  105 ;  Arkansas,  99 ;  Tennessee,  100 ;  average,  102. 

The  following  is  the  report  of  the  Department  on  condition  r 

Thefalr  price  prevaiiliig,  with  low  prices  for  other  products,  stlrun- 
lates  tlie  extecsion  of  planting.  The  ovetliows  in  Arkansas  and  Lonisl- 
aiia  delayed  planting  In  those  States  and  prevented  Increase  whlell 
would  otherwise  liave  been  made. 

There  are  locations  where  re-planting,  due  to  perfect  stands  Injnred 
by  cold  nights,  is  still  continued,  and  will  be  in  extreme  cadi  a,  to  the 
15tli  of  June.  Stands  are  generally  very  good  in  Uiu  ('arolln:is,  with  th» 
exceptions  in  low  areas,  where  iro6t  or  cold  nights  hare  destroyed 
plants. 

In  the  Mississippi  Valley  and  in  Texas  heavy  ralns.local  floods  and  In- 
undations bave  caused  an  unusual  amount  of  re-planting,  and  on  the 
Mississippi  and  other  great  rivers  delay  of  planting  nntil  the  watera 
p?cedc. 

In  such  cases  tbe  seed  has  been  chopped  in  the  mnd  and  the  plants 
have  appeared  promptly,  Bometimes  in  foor  days  from  planting. 

Exoept  on  tlie  Atlantic  coast  the  excels  cf  rain  bus  retarded  chopplnur 
out  and  cultivation,  IvuvioK  the  crop  aomewbat  grat'sy,  though  reoeot 
fine  weather  has  done  uiiicu  to  secure  clean  oultlvation. 

In  more  Southern  latitudes  the  plants  are  beginnlug  to  bloom,  and 
while  the  eutire  breadth,'a8  a  rule,  is  late,  the  plants  ue  healthy  and 
growing  rapliily. 

Averajte  condition,  88-8.  The  peioentage  by  States  are:  Virginia, 
90 ;  North  Carolina,  98 ;  Sonth  Carolina,  97 ;  Georgia,  94 ;  Florida,  93  ( 
Alabama,  93 ;  Mississippi,  85 ;  Louisiana,  84 ;  Tezaa,  84 ;  Arkansas^ 
85 ;  Tennessee.  87. 

The  above  statement  of  condition,  compared  with  the  reports 
for  previous  years,  is  as  follows : 

AGRICnLTORAL  DEPAKTMBNT'S    JDNE  CONDmOX  REPORTS. 


June 
Condtlion. 


No.  Car.... 
80.  Car.... 
Georgia . . . 
Florida.... 
Alabama.. 
Mississippi 
Louisiana . 

Texaa  

Arkansas.. 
Tennessee. 

Average. 


1890.  1889.  1888.  1887.  1886.  1885.  1884  1883  1882.  1881 


98 
97 
94 
92 
93 
85 
84 
84 
85 
87 


888 


84 
78 
80 
88 
83 
86 
90 
95 
92 
79 


86-4 


86 
88 
92 
94 
92 
90 
88 
80 
94 
92 


882 


99 
98 
99 
98 
99 
99 
97 
91 
93 
97 


97 

83 

83 

9 

87 

88 

85 

96 

83 

99 


96-9,  887 


93 
96 
95 
93 
92 
92 
95 
90 
91 
85 


92 


95 
97 
96 
99 
93 
87 
72 
77 
85 
92 


81 
85 
86 
94 
87 
86 
91 
89 
87 
78 


86 


82 
93 
89 
97 
93 
88 
90 
93 
83 
80 


89 


96 

8S 
92 
100 
102 
9* 
80 

99 
90 
93 


93 


The  average  given  above  for  all  the  States  is  the  average  as 
given  by  the  Department. 

The  tiXPORTS  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  9,838 
bales,  against  13,479  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  th3  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  IHt^O.  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOE^rS  OF  COTTON  (BALES)  FROM  NEW  YORK  BINGE  SEPT.  1,  1889, 


Exported  to— 


Liverpool 

Other  British  porta.. 

Tot.  to  Gt.  Bbti'n. 


Havre 

Other  French  ports. 

Total  Fbbncb  ... 


Bremen 

Hamburg... 
Other  ports  . 


Tot. to  No.  Edbopb 

Bp'n.Op'to,  Qlbr.,  Ac. 
All  other 

Total  Stahi,  *o.. 

QxABD  Total 


ir«As  Ending — 


Mau      May     Jutte     June 
22.         29.  3.  12. 


7,619    4,981 
1,176,       400 


8,793    3,381 
603        172 


603 

250 
958 
160 


1,368 


10,766 


172 


170 
873 


1,043 
100 


12,340    8,041 
200    1,387 


12,549    9,628 


77 

200 

26 


303 
627 


627 


60 

100 

SO 


310 


13.479    9,838 


Same 
,    period 
">•  '     I  plriHoti* 


Total 


Sepi.  1. 


77,696 


528.13S 
110,01s 


807,201 


42,4901 
100 


668,13« 
56,S3S 


42,390 

32.584 
58,548 
52,662 


56.523 

39,364 

70.875 

110,358 


133,794 

4,077 

10,578 


14,655 


698,240 


120,997 

13,888 
17.933 


31,813 


977,51(» 


European  CJotton  Consumption  fox  June  1,— We  have 
received  to-day,  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  June  1.  The  revised  totals  .or  last  year  have  also 
been  received  and  we  give  them  for  comparison.  The  spinners' 
takings  in  actual  balee  and  poimds  have  been  as  followa: 
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October  1  (9  fune  1. 


For  1889-90. 

Takings  b7  sploners . .  .bales 
Average  weight  of  balee.lbs 
Takings  in  pounds 


For  1888-89. 

Takings  by  splonerg ..  .bales 
Average  welgbt  of  bales  .Iba 
TaUnxs  in  pounds 


Oreal  Britain. 


2,180.000 

470 

1,165.600.000 


2,419,000 

456 

1,103,369,000 


Continent. 


2,891,000 

44^) 

1.299,406,000 


2,901,000 

443 

1,285,107,000 


Total. 


5,374.000 

458-7 

2,465.0  e  000 


6,320,000 
419 
2,383,476,000 


Accordins;  to  the  above,  the  average  weight  of  the  deliveries 
in  Qreat  Britain  is  470  pouads  per  bale  this  season,  aa^aiast 
4S6  pounds  during  the  same  time  last  seaaoa.  The  Continental 
deliveries  average  449  pounds,  against  44J  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  45i'7 
poandF,  against  449  pounds.  Oar  dispatch  also  gives  the  full 
movement  for  this  rear  and  last  year  in  bales  of  400  pounds. 


Oct.  1  to  Juiit  1. 

Baltt  of  400  lbs.  each, 

000s  omitted. 


1889-90. 


Oreat 
Britain. 


Spinners'  stock  Oct  1. 
Takings  In  October... 

Total  supply 

Oonsiimp.  Oct,  1  wks. 

Spinners'  stock  Nov.  1 
Takings  in  November. 

Total  supply 

Oonsnmp.  Nov.,  4  wks. 

Spinners'  stock  Deo.  1 
Takings  In  December. 

Total  supply 

Oonsmnp.  Dec..  5  wks. 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

Total  supply 

Oonsump.  Jan.,  4  wks 

Spinners'  stock  Feb.  1 
Takings  In  February 


55, 
283, 


338, 
292, 


48, 
398, 


444, 
308, 


136, 
442. 


Conti- 
nent. 


181, 
180. 


361, 
320, 

41, 
340, 


381 
320, 


578, 
335, 


Total  supply. . . 
Oonsump.  Feb.,  4  wks. 

Spinners'  stock  Mob.  1 
Takings  la  March. . 


Total  supply... 
Oonsnmp.  Mar.,  5  wks 

Spinners'  stock  Apr.  1 
Takings  in  April 


Total  supply 

Oonsump.  Apr.,  4  wks. 

Spinners'  stock  May  1 
Takings  In  May 


Total  supply 

Oonsump.  May,  5  wks 

Spinners'  stock  June  I 


193. 
393, 


591, 
308, 


283, 
317, 


600, 
303, 


292, 
S77. 


669. 
385. 


241, 
312, 

626, 
303. 

318, 
357, 


675, 
385, 


290. 


61, 
518, 


579. 
400. 


179. 
506, 


Total. 


236, 
463. 


€99. 
612, 

87, 
738, 


825, 
623, 


197, 
!>60, 


1,157, 

78.% 


685, 
324, 


Sol, 

l.M. 


815. 
324, 


491. 
421. 


913, 
105, 


510, 
316. 


8-6, 
324, 

532, 
480, 


1,012, 
405, 


607, 


372, 
901. 

1,276, 
632, 


614, 
771. 


1,115, 
632. 


783, 
801, 


1,58  1, 
790, 


791, 
688, 


1,182. 
632. 

850, 
817, 


1888-89. 


Oreat 
Britain, 


52, 
213, 


295, 
255, 


40, 
331, 


371, 
300, 


71, 
403, 


471. 
375, 


1.6r7, 
790. 


897, 


99. 
425, 

521, 
308, 


Oonti- 
nent. 


167, 
176, 


313, 
304, 


.39. 
333, 


Total. 


219, 
419, 


633. 
559, 


377, 
301, 


73, 
454, 


527, 
380, 


216, 
331, 


550, 
308, 


242, 
409. 


b51, 
335, 


266, 
311, 


580, 
308, 

2,-2, 
299, 


671, 
335, 


133, 


117, 
51% 


693, 
316, 


377, 
330. 


757, 
316, 


411, 
452, 


89.J, 
395. 


493, 
407, 


90.5, 
316. 

589, 
459, 


1,018, 
395, 


6.i3, 


79, 
669, 


743, 
604, 


144, 

857, 


1  001, 
755, 


216, 
971, 


,217, 
621, 


.593, 
714. 


1,307, 
621. 


683, 
361, 


1511, 
780, 


761, 

721, 


1,185, 
621. 

801. 
758, 


1,619 

73', 


839, 


The  comparison  with  last  year  is  made  mire  strikina;  by 
bringing  together  the  above  totali  and  aiding  the  average 
weekly  consumption  up  to  this  time  for  th?  two  ye  irs. 


Oct.  1  to  June  I. 

Baiet  of  400  Ibt.  each. 

000(  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Junel.... 

Sipply 

Oonsnmpti'u  35  weeks 

Spinners'  stock  Juie  1 


Weekly  Comumption, 
00*  omitted. 

In  October 

In  November.  ... 

In  December 

In  January  

In  February 

In  March 

In  April 

In  May 


1889-90. 


Oreal      Conti- 
Britain    nent. 


55. 
2,914, 


2.969 
2,679. 


290 


♦76,0 
77,0 
77,0 
77,0 
77,0 
77.0 
77,0 
77.0 


181. 
3,218 


3,429, 
2,822. 


607, 


8).0 
80.0 
80,0 
81,0 
81.0 
81,0 
81,0 
81.0 


Total. 


236. 
6,162. 


6,398. 
5,501, 


897. 


156,0 
157,0 
157,0 
158,0 
158.0 
158,0 
158,0 
153.0 


1888-89. 


Oreal 


Britain     nent. 


52. 
2,753. 


2,810. 
2,621, 


186 


*<3,0 
75.0 
75.0 
77,0 
77,'i 
77,0 
77,  T 
77.0 


OoiUi- 


167. 
3,212. 


6,189. 
5,350. 


653 


76  !) 
76,1 
76,0 
79,0 
79.) 
7J,0 
79,0 
79,0 


rofat. 


219. 
5,970, 


830. 


151,0 
151. (f 
131,0 
156,0 
156,'> 
156.0 
156.0 
156,0 


*  Average aa  given b?  M-.  EUisia;  dediotloa  nial)(ro.a  m)ath'.i  total 
on  acoun  at  of  stoppage  of  spindles. 

The  foregoiag  810W3  that  ths  weekly  conum-)tioi  is  now 
la'S.OOO  bale3ot4J0  pounds  ea3h,  a^aias;  I56,0Jj' bales  o*  like 
weights  at  the  corresponding  tima  Ust  year.  Th^  total 
spinners  s  ooks  in  Oreat  Britain  an i  oa  thj  Ooatinaat  hive 
increas.'d  47,OJ0  bales  during  the  month  and  are  now  58,000 
bales  more  than  on  the  same  date  last  season. 


Weather  Rbookd  for  Mat.— Below  we  give  the  rain- 
fall and  thermometer  record  for  the  month  of  May  and 
previous  months  of  this  year  and  the  two  precedmg  years. 
The  Sgures  are  from  the  record -t  of  the  Signal  Service  Bireau, 
aicept  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  agents. 


fLOEIDA. 
JackaonvVle. 

UlKlieat... 

Lowest.... 

AverHue... 
Tampa. — 

tliKbest. .. 

Lowest.... 

Averaee... 
Itak^  City*— 

lllKtaesc... 

Lowest.,.. 

Averse.. . 
litusvillt— 

UlKhest. .. 

Lowest . . . 

Averase... 
IxUi^iawet  - 

UlKhest    . 

Lowest .   . 

weraffe... 
riLABAMA 

Highest... 

Lowest .... 

Arerage.. . 
MoMte.- 

Ulgheat... 

Lowest  — 

Average... 
inLma — 

UUctaest... 

Lowest — 

Average... 

Highest... 

Lowest — 

Averaue... 
LOUlb'NA 
v.  Orleans.— 

Highest... 

Lowest.... 

Average... 
S  iretWDort.— 

Highest... 

Lowest 

Average... 
ffr'tl  CoUau- 

Hlgliest.... 

Lowest  — 

Average... 
Liberli/  mu- 

Uigueat.... 

*,owest — 

Average.. 
MlSslSS'fl. 
Oolunxttvji.— 

Highest... 

Lowest  ... 

Average  .. 

Highest... 
Lowest  ... 
Average... 


920  98-1 
410:  48-5 
■7U-6    7«-4 

850  8&-« 
4<)U  5»-0 
TOli    7M 

880    88-0 

13-0  ant 

fOO.  70-0 


89-5 
61$ 
7!i-7 

85-7 
55-5 
74-7 

95-0 
460 

7J-6 


900 
44-0 
P9-0 

69'a 

600 
717 


•  FUrires  for  1888  are  for  Aroher. 


JmiE  14,  1890.] 
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848 


Jhermtmittr 


ii!saiss'Pi. 

B   -okhaven- 
UlKhnst... 

Lowest 

HiRheit.... 
Lowest 

Averatfe... 
Clark  aiUe— 

Lowest 

AveraKe... 

ARKANS'S 
UttUJiock.- 

UiKhest. . . 

Lowest 

ATerage... 
Helena— 

Hlgoeet... 

Lowest.... 

AveraKo... 
tort  Smitlt- 

UlKbest... 

Lowest 

Averai^e... 
TBNNKS'K. 
ira$hvUle.- 

HlKhest. 

Lowest 

AveraKe.. 
MimphU.— 

HiKhest.. 

Lowest — 

AveraKe... 
A$hwood.— 

BiKheat... 

liOwest 

AveraKe... 
Amtin.- 

BiRbest.  . 

liOwest — 

Averajfo... 
TKXAS. 
fidlffeston.— 

Highest... 

Lowest... 

ArenMce. 
Paltatine.— 

HtKhest. . . 

Lowest — 

ATenure.. . 
fort  EUiatr- 

BlKbest... 

Lowest... 

Avera^re  .. 
Atutin— 

Bl«liest... . 

Lowest  .. 

Average... 


February. 


18X0   1888.  18>« 


78-0 
32-0 
5S-0 

82-0 
310 
8;-B 

73-0 
an-0 
Oi'4 


»vo 

Bl-O 

80-0 
84-U 

srs 

780 
TO 
4B'0 


77'0 
23-J 
480 

79-0 
28U 
51-4 


780  62-0 
24-0  14(1 
SO'Ol  38-I 

75-0  78-0 
24-U  9( 
Sl-Sl  893 


76-0  69-() 

34-11  4a-0 

»3-7  63-S 

Sl-0  80-0 

IWO  24-11 

S«-0'  50-4 

78-0  75-0 

2-0  l-ti 

41-9  83-0 

80-B  76-0 

aa-0  21-5 

60-51  61-4 


7«-n  72-1 

85-0  88-1 

4t)-0'  63-0 

73  0  74-0 

28-0  ZK-I' 

4v8  48-e 


73-0 
18  U 
40-fl 


78-0 
17-0 
4'<!-l 


78-0  72-0 

18-0  24'C 

43-0  45-5 

72-0  B9-8 

IHO  16-S 

39-7  U-b 


70-0 
83-0 
4S-2 


75-C 
18  0 
48-9 


:o-o 

12-(i 

se-4 

77-0 
170 
41-4 


68-3 
ll-O 
41-S 

71-0 
21-0 
44-0 

65-0 
13-0 
4a-B 

fli!-0 
tl-0 
43-3 


750 

40-0, 
68-8 

750 
33-3 
53-3 

78-0 

9-4 

41-0 

80-0 
44-0 
57-4 


March. 


1880.  1889.  1888, 


800 

55-0 

84-0 
20-O 
54-4 

77-0 

1' 

60-S 


84-0 
lH-0 
60-8 

80-0 
17-0 
59-0 

82-0 
J  5-0 

50-0 


79-0 

ia-0 

460 

81-0 
17  0 
49-C' 

70-0 
160 
46-7 

730 

]«-(! 

47-6 


76-1 
30-( 
6a- 1 

87-C 
20-11 
59-0 

f-8-l 
14-1 
49! 

89' 
22-: 
62 


780 
32(1 
54'U 

81-0 
29-0 
51-5 

760 
280 
49-4 


780 
Sl-0 
52-6 

78-0 
S2'U 
50-8 

8.S-0 
26-0 
f,0-4 


780 
2(1-0 
50-1 

80-0 
83-0 
820 

73-0 
27-0 
5U-8 

78-0 
-i7-0 
50-1 


73-0 
450 
58-5 


78-0 
(•0-0 

550 

76-0 

2lf-0 
51-6 

77-0 
87-0 
48-3 


80-6 
25-2 

4V^^ 

7S-C 
23-0 
49-0 

83-6 
23-0 
47-8 


7S'8 
23-0 
46-6 

80-0 
180 
49-0 

75-0 
25-0 
48-S 

77-0 
21-0 
47-2 


76-n 
4-<:-9 

90-1 


82-0  78-8 

880  10-3 

67-2,  53-3 

890  87-2 

21-0:  8-H 

45-6  41-4 

80-5  78-0 

40-0  40-O 

59-2  60  6 


iliMit 


1880.  1889. 


82-0  88-0 

45-0  43-0 

IM-O:  88  0 

83-0  88-0 

47-0  42-0 

94  9  64-7 


080 
400 

es-8 


fll-O 
380 
62-8 

R8-0 
420 
B2-7 

88-0 
39-0 
61-0 


82-0 
37-0 
00-0 

880 

8«-U 
Bl  " 

800 
39-0 
60-0 

83-0 
31-0 
Bl-6 


80-0 
410 
61-2 


86-0 
44-0 
67-0 

84-0 
44-0 
86-8 

82-0 
39-0 
661 


82-0    9«0 

480    43- 
62-8    66-2 


82-0 
430 
84-5 

sro 

43-0 
988 


850 
3:1U 
58-8 

83-0 
41-0 
61-t- 

8\l 
35-( 
5s-( 

84-( 
84'( 
61-1 


91-0  7C-C 
S6-0  58-0 
699    69-v 


85  0 
4(!-0 
660 


8rc 

50-0 
87-5 


WO  88-0 
280  85-0 
56-4    5r9 

89-0  89-0 
41-0  47-0 
«5ol  69-9 


81-0 
49-0 
64'! 

89-7 
46-1 
63-0 


850 

s»-o 

61-9 

81-0 
43-0 
860 

62-0 
■18-0 
5«-8 


780 
55-5 
71-2 

81-4 
41-9 
680 

83-0 
87-4 
B9T 

88-0 
68-0 
73-2 


ttay 


1800.  1888.  1888. 


47-0 
9i-0 

90-0 
62  0 
712 

990 
46-0 
71-6 


sro 

46-0 
69'y 

87-0 

48-0 
70-0 

89-0 
48-0 
89-0 


8S0 
870 
660 

88-0 
48-0 
89-4 

88-0 
4^0 
6»0 

88-0 
88-0 
66-3 


85-0 
61-0 
75-0 

88-0 
50-0 
78-3 


eo-0  98-0 
3n-0  35-5 
65-4    64-8 

00-6 

49- 

733 


flO-0 
42-0 
81-0 

90-0 
4'J-O 
97-0 

89-0 
41-0 
93-8 


88-0 
44-0 
9r8 

860 
43-0 
90-0 

80-0 
40-0 

te-7 


81-0 
40-0 
86-0 

80-0 
470 
98-2 

88-0 
420 
9S-5 

90-0 
43-( 


880 
57-0 
78-7 

88-0 
48'C 

•art 


90-0 
680 
7U-0 

88-0 
44-0 
87-4 

88  0 
44-0 
89-5 


88-6 
45-0 
691 

86-0 
4S0 
88-7 

88-0 
440 
67-7 


88-4 
87-0 
890 

88-4 
460 
89-2 

860 
410 
67-3 

86-0 
81-0 
980 


81-4 
91-8 
74-8 

8S-3 
48-8 
70-4 

98-6 
400 
62-4 

930 
58-0 
7.'S1 


aamfatt. 


VIRGINIA 
KorJoUi,— 
RainfalMi, 
Days  rain.. 

N.  CAR'NA 

WilmiriQVn- 
Rainfall, In 
Dars  rain.. 

WWdon.— 
RHlnf.ill,lD 
Days  ruin.. 

Oharmu— 
HAlQfall.in 
Pays  rain.. 

Wuton— 
Kalnfall.li. 
Days  rain.. 

Hananton.- 
RalnfaU,li 
Days  ralD 

a.  CAROL' A 

Okarteston— 
Rainfall, li, 
Days  rain.. 

Sftoutmrv— 
Ralnfall.ln 
Days  ruin.. 

ilftm.— 
RalofalMn 
Days  rain.. 

Columbia.— 
Ralnfall.lD 
Days  ralD.. 

SKORQIA. 

Aumuta,— 
Ralnfall.lD 
Days  rain.. 

Atlanta.— 
Rainfall, Id 
Days  rain.. 
aEOKUIA. 

Bawmnah.— 
BalDfall,U 
Days  rain.. 

Columbus.— 
Rainfall, in 
Days  rain.. 

BMtve.— 
Ralnfall.in 
Days  rain.. 

Fartyth.— 
Ralnfall.in 
Days  rain.. 

FLORIDA. 

JackMnville- 
BalnfalMn 
Days  rain.. 

Tampa.— 
RalDfalMn 
i>aya  rain.. 

Lake  CUy'— 
RalDfall.ln 
Days  ralD.. 

TUuniOe— 
Ralnfall.lD 
Days  rain.. 

tallahasgef— 
Ralnfall.in 
DaysralD.. 

ALABAMA. 

Montflom'v.— 
Kalnfall.ln 
Days  rain.. 

Ralnfall.it 
Days  rain. 


FeJyniarv.      I  i        March. 


1880   18E9.  1888.    1890.  1889.  1888. 


1-98 
11 


1-26 
l'<! 


3-f3 
11 


3-93 
11 


1-28 
5 


1-65 
0 


1-95 
6 


1-58 
8 


3-36 
11 


1-08 

7 


4-96 

8 


4-38 
9 


0-61 
9 


0-87 

7 


0-68 
3 


0-88 
6 


3-75 

4 


8-48 

10 


2-86 

e 


4-8« 
10 


3-S3 

7 


4-59 

7 


2-11 
3 


4-80 
7 


4-5; 
12 


6-03 
8 


4-20 
7 


5-78 
10 


7-06 
5 


4-88 
6 


6-74 

8 


3-85 
15 


3-85 
11 


6-40 
14 


8-85 
5 


3-49 
10 


4-64 
10  , 


8-28 
12 


2-41 
16 


3-.'W 
14 


3-94- 
8 


8-84 
12 


4-0(. 
11 


5-24 
7 


4-2f 
11 


4-54 

II 


3-42 
12 


8-16 
10 


2-9( 
9 


7-37 
8 


8-78 
11 


5-41 
12 


7-11 
12 


8-10 
8 


767 
13 


10-83 
18  I 


4-09 
11 


1-50 
11 


b-rs 
11 


3-68 
9 


8-60 

7 


1-72 
II 


3-63 
V 


6-10 
9 


2-80 
It 


305 
10 


2-75 

13 


4-02 
6 


5-lD 
8 


2-66 
8 


2-88 
lU 


0-99 
5 


3-64 
9 


8-84 
8 


4-65 
6 


3-93 

!0 


7-62 
11 


5-B7    4-74 
18       11 


3-87 
12 

1-62 

S 

3-28 
6 

3-87 


3-27 
9 


6-2S1 
11 


8-11) 
7 


3-6( 
9 


2-44    9-20 
6        11 


2-72    7-79 
■I         10 


8-491  8-18 
5    1    11 


3-62    2-24 


8-51 
3 


3-45 
4 


2-48 
6 


1-38 
9 


13-78 
12 


9-05 
10 


11-50 

n 


1-67 
6 


2-07    0-94 
10        8 


1-6/ 

7 


2-75 

4 


1-34 

4 


2-10 

3    I 


6-45 

7    I 


2-96  11-51 
4    I    li 


7-24 
II 


AprO. 


1880.  1889.  1888. 


3- TO 
16 


2-73 
7 


10 


2-0O 
6 


2-58 
7 


2-73 

7 


2-18 
7 


2-33 
8 


•2-04 
13 


1-03 
3 


2-34 
4 


2-45 
8 


0-96 
8 


0-66 

4 


1-15 

4 


0-70 
8 


0-85 
2 


1-88 
8 


11-87 
15 


2-13 
12 


658 
12 


2-60 
9 


5-29 
7 


2-89 
10 


0-87 
8 


1-10 
9 


1-18 
S 


2-Stt 
7 


0-81 
6 


1-75 
7 


2-41    239 

8         7 


1-07    0-83 
9    I     3 


4-10 
5 


1-61 
6 


8-71 
5 


8-64 
9 


239 


610 
5 


3-23 
9 


3-52 
6 


3-M& 
8 


3-50 

4 


2-00 


380 
3 


3-13 

7 


1-65 

4 


1-90 
3 


1-34 

4 


0-71 

4    I 


204 
3 


«-95 
3    ' 


0-56 

4 


0-88 
0 


009 
2 


l'S3 
2 


8-50 
S 


May. 


1880   18;9.  188H. 


4-03 
15 


6-26 

8 


4-83 
9 


8-67 
18 


6-13 
11 


4-17 
13 


4'58 
17 


4-21 
10 


8-48 
12 


2-75 

4 


6-45 

10 


e-oi; 

8 


0-98 
5 


330 
6 


1-13 

4 


0-95 
7 


6-aS    1-02 
U        8 


6-32    S-16 
IS  I     7 


3-13 
12 


8-06 
10 


3-30 
6 


7-31 
12 


4-49 
13 


16-14 
20 


12-38 
11 


1-08   10-19 
7    .1    18 


3-39U  6-50 
6    n    IS 


0-35 

4 


8-46 
17 


4-41 
9 


8-84 
14 


661 
19 


5-89 
15 


13-82 
16 


5-82 
12 


6-88 
10 


6-98 

7 


6-«<) 
13 


4-50 
10 


989 
13 


6-51 
8 


503 
11 


I -93    6-91 
S        11 


000 
0 


8-80 
2 


1-28 
4 


8-98 

e 


5-49 
15 


1-70 
12 


9-16 
16 


8-93 

8 


10-40 
11 


5-18 
17 


Ram/an. 


ftrAruoni- 


1880    l8HeiI!««. 


Mmo— 
lUlDfalUn 
Days  rain.. 

4ll*l*f7l— 

Kalnfall.ln 
Days  rain.. 

(lOUIS'ANA 

YsuiUrlran*- 
RalnfalMn 
Days  rain- 

mrsMport.— 
RalDfall.ln 
Itaysralo.. 

Srd.  OoUau- 
Kulnfall.ln 
Days  rain.. 

LVtertvUIII- 
KalDfall.ln 
Days  rain.. 

MI8S18'PI. 

Oflumbua.— 
Ualnfall.lD 
Days  rain.. 

ITtcktburg.- 
Kalnfall.ln 
Dmyt  nin.. 

8nM>KJkaiw»- 
Kalofall.ln 
Daya  rain.. 

(lilaiul— 
Halnfall.ln 
Dars  rain.. 

ClurkidaU- 
Kalnfall.ln 
Days  rain. 

ARK'VSAS. 

LUtU  Boek.- 
Kalnfall.ln 
Days  rain.. 

itima— 
Kalnfall.ln 
Days  rain. 

Fort  Smi  h— 
KalnfalMo 
Days  rain  . 

TBNNBS'B. 

Si^mtUe.— 
Ralnfall.lD 
Days  rain.. 

HemphU. — 
Ralnfall.lTi 
Days  rain.. 

At^wood.— 
RalDfalMn 
Days  rain.. 

iuetin— 
RalDfalMD 
Days  rain. 
TRXA8. 

SolMston.— 
Ralnfall.in 
Days  rain.. 

PaluUne— 
Kalnfall.ln 
Days  rain.. 

Fort  BUint— 
KalDfall.in 
Days  rain.. 

Austin- 
Kalnfall.li 
Days  rain. 


6-82 
6 


3-76 
11 


2-97 
6 


4-68 
10 


4-44 
S 


8-88 
8 


4-69 
10 


8-30 
9 


3-06 
3 


«-48 
IS 


6-87 
18 


10-95 
13 


8-18 
13 


10-34 
U 


8-10 
12 


1-98 

9 


4-83 
10 


0-02 
1 


4-34 
4 


8-78    7  9: 
8    I    18 


»-7«    7-84 
a  I    11 


8  78  1181 
10        18 


8-03'  801 


r44 


1-flS 

7 


l-*« 

B 


889 
6 


0-44 
8 


8-30 
8 


.3.74 
8 


2-32 
8 


Marek. 


1890.  i8».  urn 


3-80 
10 


S-IB 


4-88 
IS 


10-50 
13 


3-44 

8 


2-81 
7 


8-48 
8 


840 
12 


1-8S    ITt 
8    I     11 


1-84 
8 


1-90 
10 


8-71 

7 


8-71 
3 


2-94 
8 


4-Oi 
11 


o-t-s 

0 


3-Oi 
lU 


8-78 
IS 


8-49 
11 


8-Sl 

8 


8-33 
11 


7-34 
18 


4-74 
11 


0-61 
3 


7-88 
9 


8-79 
8 


1-46 
7 


3-eo 

IS 


S'04 

4 


6-83 
8 


9-28 
9 


301 
7 


8-20 
9 


366 
9 


16-89 
II 


3-78 
12 


3-98 
9 


8-84 
14 


7-9) 
IS 


7-81 
lU 


i-as 

3 


8-81 
3 


8-88 
3 


8-OS 
10 


8'«8 
3 


4-34 

8 


6-18 
9 


708 
8 


3-83 
8 


10-10 
IS 


8-63 
3 


6-17 
9 


g-80i 
It 


6-33 
14 


8-49 
8 


8-26    8-06 
14        3 


«-«e 

7 


4-84 
10 


002 
1 


0-58 

4 


3-31 
8 


4-63 
9 


1-2)- 
7 


0-88 
& 


lO-W 

8 


I1-S4 
8 


•■48 
IS 


B-00 
13 


3-91 
8 


l»U 
lU 


7-88 
IS 


12-50 
12 


10-00 
13 


8-47 
8 


506 
14 


6-30 
IS 


808 
10 


«-4S 
14 


3-40 
18 


r«3 

10 


3-27 
19 


8-M 

8 


9-48 
18 


0-40 
5 


8-48 

8 


Arm. 


lt«0.  UMB.  UM. 


I-Bt 
3 


8-4« 
II 


S-8S 

l" 


10-64 

8 


7-70 
8 


3-19 
8 


8-3« 
II 


3-80 

4 


10-90 
10 


0-41 
8 


r77 
14 


8-33 
12 


8-17 
IS 


S«4 
18 


e-;o 

14 


8-32 

ii; 


4-39 
11 


3-14 
10 


6-99 
12 


3-91 
16 


:  5-49 
I    8 


tlW  I 


3         4 


r7»  8-47 

0    I 


US    1-MW 

0       - 


0-M    4-49 

8    I     9 


8ii6  »m 

*    I     9 


4-88    193 
•    I     • 


i'«a  »B8 


« 

6 

8-33 
0 

8-41 
,    6 

1-10 
3 

1-ao 

8 

2-07 

« 

I-8S 
3 

r88 

8 

8-3 1 
3 

4-88 
10 

0-84 
8 

8-»j 
8 

3-32 

7 

163 
8 

784 
lU 

383 
9 

4-18 
7 

8-47 
11 

113 
9 

a-16 

3 

3-7.' 
7 

8-17 

7 

1-40 

4 

s-is 

8 

8-31 

8 

8-82 
8 

4-86 
9 

2-89 
8 

8-83 
10 

6-57 
8 

ib». 


10 


er$8 

14 


1-93 

8 


3-37 
8 


4-30 
1 


4-36 

10 


7-86 
10 


♦•TO 
» 


8 


4-M 

7 


6-K 

lu 


5-80 
8 


5-M 
14 


4-42 
16 


3-91 
II 


UN. 

l(M» 

0-8-I 

13 

l-M 

4 

W 

IM, 

I? 

8-70 

7 

^.1* 

0-81 
8 

I* 

\M  s*ra 

«        7 

l-tt 
8 

8 

I-I7 

• 

11 

0*0 

8 

•a* 

1-80| 

4 

BUS 

• 

I-M 

• 

T 

«-»7 

• 

tntt 

• 

1-78 

4 

• 

4-70 
8 

B-4* 
8 

5-0O 
10 

887 
1« 

.4* 

11 

8-8S 
« 

«-o« 
11 

3-63    »-S4 
10 


5-88    1-81    8-U 


8-83 
10 


1-60 
8 


8-47  rw 

7    I    18 


0-7* 

7    I 


ri* 


8-9S'  B-87 
8    I    IS 


♦  FlKures  for  I88S  are  for  Archer 

SaiPPiNa  Nf.ws.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  r^ched 
20,438  bales.  So  far  as  the  Southern  ports  are  conceme*  1 .  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
Include  the  mauifest.-)  of  all  vessels  cleared  up  to  Thursday. 

Total 
New  York— To  Liverpool,  per  stcimera  Armenia,  1,514  ... 
Biltminio,   1,737...  City  ot  CLicago,  l,!<ei....lta)y.  643 
.....Mnjeattc,  310  ..  Olbers,  351...  St.  Pancras.  1,560  ... 

Wlstoiislu,  5b'6 

To  Hnll  per  steamer  Hliidno,  1,5«7 

To  Br'-men.  (icr  f^teamora  Aller,  20  ..  Eider,  40 

To  U^mbnrtr,  per  steamer  Butiomla,  100 

To  Aniw  rp,  prr steamer  Nedurland,  SO 

Mbw  Orlkans— I'o  Llverjiool,  per  su-ameni  Andean,  2,343  ... 

(joTuriior,  5,127 

Galveston— To  Llvirpool,  perstejiiner  Erui-res^,  10 

Norfolk— To  Llvtrpm  I,  per  steamer  Kiirhiiic  l-HO 

BosiON— Til    Liviri^ool,    pir    steamara    Catalonia,    1,040 

Kaiie»s,647...  Pales!lne,542  ...Pavouia,  27J  ..  Haman. 

307 3,808 

To  Annapolis.  N.  8.,  persteanicir  New  Bruiuwlck,  50 SO 

Baltoiubb — To  Llverimol,  per  steamer  Buenos  A^rdan,  175....         179 
To  Bremen,  per  ateanier  Dresden,  3 8 

Total 20,433 

The  particulars  of  these  shipments,  arranged  in  our  oaual 
torm,  are  as  follows: 

bteer- 
t>ool. 

New  York 8,011 

N.Orleans 7,369 

Galvrsion 10 

NorfoU  180 

Boston 3,808 

Baltimore 173 


8,041 
1,587 

60 
100 

60 

7,360 
10 

leo 


Bull. 

1.537 

Bre- 

mn. 

60 

Bam- 

burg. 

100 

50 

Aanop- 

Totml. 
9.838 
7.369 

10 

••■•>• 

"so 

2,858 
178 

1.587 

63 

100 

50 

.SO 

20,433 

Total 18,533    1,587 

Below  we  add  the  oleacances  this  waek  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— To  Liverpool— June  7— ateamers  Bna^e,  3,200;    Wm. 
CliiTiiid,  2n<0...  June  11— Sbnmer  Califiirni.in,  6-i8. 
To  Bn-men— June  7— Steamer  Erl  KIur.  419. 
Savannah— To  Oporto— June  u— Ba  k  Ulama,  1.200. 

Boston— To    LivoriHiol- June   3— sti««mer   Virginian,   3 June   6— 

Ste  mer  Cephaloni.-i.   June  9— Sieamer  Nnrerman,  266 

...  Juno  1«— Stpamers  Bnlcaiian. . 

To   'VarmoHth-Juuo  6 -Steamer    Yarmontb,    144 June    11— 

Steamer  Ya-inotttb.  18.^. 
To  AimapoUs-Jui  o  10— Steamer  New  Bruntwick,  100. 

Baltiuobic— Til  Liverpool— Juno  7— Steamer  Barrowmore,  95 Jons 

11— Steamer  Qut-ens-Jinre,  . 

To  Brcuion— Juno  II— Steamer  Amerio, . 

To  K  tterdam-Juno  t>— Steamer  Dug  •, . 

PHlLADNLfiUA— To  Liverpool— Jn  le  10— Steamer  BrIHsh  PrlDOe,  880. 
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Below  we  give  all  news  received  to  date  of  disasters  to 

Teasels  carrying  cotton  from  United  States  ports,  &c. 

Cirr   OF  Rome,  steamer  (Br.),  Young,  from  New  York,  arrlvpd  at 

Qiieenatown  Jnue  8.    She  marte  land  In  a  dense  foj;  at  4  o'clock 

tliat  morning,  and  was  going  slowly,  taklnc  soundings,  wlien  she 

atiuck  Fas' net  Rook,  bow  on.    On  examination  at  Liverpool  tUe 

damage  sustained  was  found  to  be  muiU  more  serioua  tUau  was  at 

first  euppostd.    The  prow  li  torn  away  for  a  distance  of  twenty 

feet  from  the  keel,  thsdHnrigc  extending  laterally  for  the  sama 

distance.    A  further  examination  reveals  a  hole  twenty  feet  long 

In  the  plates  covering  the  foropeak.    It  will  occupy  a  much  longer 

time  than  was  at  llret  expected  to  make  the  necessary  repairs 

upon  the  steamer. 

Cotton  freights  the  past  week  have  been  as  follows: 


liiTCirpool,  steam  d. 

Do  latedeliv'y.d. 

Havre,  steam e. 

Oo      sail e. 

Bremen,  steam.,  e. 

Do      indirect,  e. 

Hamburg,  steam.c, 

Do  via  indlrect.c. 
Amat'd'm,  steam.e, 

Do  indirect.. d. 
Beval,  steam d. 

Do     sail d. 

Baroelona,Bteam  d. 
G^oa,  steam ..  .d. 
Irleate,  steam . . .  d. 
Antwerp,  steam  d, 


Balur. 


j^'aiOig 


Hon. 


Tutt. 


^®5j8 


Wtdnet. 


I4®5i5      >4®5i8 


Ikurt. 


'18 


m. 


"32  w  ■  18 

.... 

.... 

.... 

.... 

.... 

45'* 

45* 

45* 

45* 

45* 

"t« 

13«4 

ise. 

13*4 

"64 

.... 

.... 

.... 

.... 

.... 

».-!!l 

*32 

8.12 

»32 

».H 

i^ai 

"e* 

i^e4 

^Hi 

"m 

»3a 

B.ia 

».S2 

»32 

».12 

% 

l8 

^ 

% 

le 

j^ae, 


45- 


*  Per  100  lbs. 

IiIVBRPOOL. — By  cable  from  Liverpool  we  have  the  following 
Btatement  of  the  week's  sales,  stocks.  Ac,  at  that  port. 

June  13. 


Bales  of  the  week bales 

Of  which  exporters  took.... 

Of  which  speculators  took. . . 

Bales  American 

Actoal  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Eatim'd 
Total  Import  of  the  week 

Of  which  American.......... 

Amonnt  afloat 

Of  which  American 


May  23. 

May  30. 

June  6. 

67,000 

32.000 

41,000 

2,000 

1,000 

2,000 

6,000 

4,0(0 

4,000 

63,000 

23,000 

32,000 

6,000 

5,C00 

8,000 

69,000 

40,000 

55,000 

1,008,000 

986,000 

917,000 

706,000 

676,000 

643,000 

71,000 

32,000 

24,000 

27,000 

10,000 

15,000 

80,000 

85,000 

110,000 

20.000 

23,C00 

35.000 

34,000 

1,000 

1,000 

27,000 

3,000 

49,000 

935,000 

627,000 

41,000 

27,000 

107,000 

23,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  13,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuetday. 

Wedne$. 

Tlntrtd'y. 

Friday. 

Market,   i 
1:45  P.  M.5 

Mid.Upl'as. 

Bales 

Bpeo.  dc  exp. 

Flat. 

5,000 
SCO 

Steadier. 

7,000 
500 

Doll. 

6,000 
500 

irreffular. 

7,000 
500 

In  buyers' 
favor. 

6»s 

6,000 
500 

Barely 
supported 

5,000 
500 

lulurei. 

Market,   } 

1:45  V.  M.J 

Market,  } 
4  P.M.    5 

Quiet  at 
partially 
1-61  dec. 

Weak. 

Steady  at 
!!-«4  ad- 
Tance. 

Quiet. 

Quiet  at 
partially 
1-fil  deo. 

Steadier. 

Steadr  at 
partially 
1-84  adv. 

steady. 

Quiet  at 

2-H4  03-64 

decliae. 

Quiet  but 
steady. 

Quiet. 

Very 
steuay. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  at 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Low  Middlias  clause,  unless  otherwise  stated 


Jane 

June-July . . 
July-Aug... 

August 

Aug.-Sept . . 
September.. 
Bept.-Oot... 

Oot.-Nov 

Kov.-Dec... 
Dec.-Jan.... 
Jan.-Peb.... 
Feb.-March. 


Sat.,  June  7. 


Open\Bi<ih 


I 


d. 

6  30 
6  30 
6  33 
634 
6  31 
6  31 
6  02 
S56 
S6S 
6  62 
6  52 
568 


d. 
6  30 
6  30 
633 
6  34 
6  31 
6  31 
6  03 
656 
6  63 
5  52 

5  62 

6  63 


Low. 


630 
6  30 
6  33 
634 
6  31 
6  31 
6  02 

5  50 

6  63 
6  62 
6  62 
6  63 


Clot. 


Mon.,  June  9, 


Open.IIigh  [Low.\  Clog. 


d.  j 
6  30 
6  30 
633 
634 
6  31 
6  31 
6  03 
656 
653 
6  62 
5  52; 
553 


d.    \    d. 
633  '  633 
6  33  '  6  33 
636    636 


6  37 
631 
6  31 
605 
668 
556 
654 
654 
6  56 


8  37 
634 
6  31 
6  05 
6  59 
6  56 
665 
5  55 
556 


a. 


6  35 
6  37 
6  33 
633 
6  05 
558 
555 
651 
661 
555 


d. 
633 
633 
6  36 
6  37 
6  31 
634 
6  05 
5  58 
566 
656 
5  65 
566 


Tuoa..  June  10. 


d. 
628 
628 


d. 
628 
628 


6  31    6  31 
6  32 


Open\High\Low.  Ctos. 

d. 

6  27 
6  27 
6  30 
6  33 
6  29 
629 
6  01 
666 

5  Si 
553 

6  63 
661 


6  29 
629 
602 
6  66 
6  52 
5  51 
5  51 
5  52 


6  30 
6  30 
602 
556 
551 
563 
663 
561 


d. 
627 
6  27 
6  30 
6  32 
629 
629 
6  01 
5  55 
5  52 
5  51 
5  51 
5  52 


Wed.,  June  11.     Thurg.,  June  13.       Fri.,  June  13. 


Open  Bigh  Low.l  C(o«.  Open  High' Low.,  Clos.  ,0pm  Hiflh  toio.  Clog. 


June 

June-July.. 
Jnly-Aug... 

Aosnst 

Aug.-Sept... 
September.. 
Sept.-Oct... 
Oct.-NOT.... 
Kov.-Dec... 
BecJan.... 
Jan.-Feb.... 
Feb..Maroh. 


d. 

6  26 
6  26 
628 
6  30 
6  27 
6  27 


d. 
6  28 
6  28 
6  31 
633 
680 
6  30 


6  01  6  02 
6  65  j  6  67 

5  62    5  61 

6  51  6  63 
6  61  6  63 
5  62    6  61 


d. 
6  26 
626 
6  28 
630 
6  27 
6  27 
6  01 


6  61 
6  61 
6  62 


d. 
628 
628 
6  31 
633 
6  30 
630 
602 


d. 
626 
6  26 
628 
6  31 
6  28 


d. 
6  26 
6  26 
6  29 
6  81 
6  28 


d.        d. 
625  '  626 


6  28  I  6  28 
6  01    6  02 


5  56    etD7 

6  62>  tfu  ' 


553 

653 
661 


6  55 
553 
6  62 
6  62 
6  53 


666 
563 

5  62 

6  52 
6  63 


6  25 
637 
629 
627 
627 
!  6  01 
666 
6  62 
6  61 
6  61 
6  52 


624 
628 
630 
eS7 
6  27 
6  01 
666 
6  62 
6  62 
6  52 
6  63 


d. 
627 
627 
629 
6  30 
6  28 
628 
602 
6E6 
6  53 
6  52 
6  52 
6  63 


d.  I  d. 
6  28  6  27 


6  28 
630 
6  31 
6  29 
6  29 
603 
6  67 
6  51 
6  53 

5  63 

6  61 


6J27 
629 
630 
6!:  J 
628 
6  02 
666 
563 
5  62 
5  52 
663 


d. 

628 

628 

6  30 

6  31 

629 

629 

6  03 

5  57 

651 

653 

5  53 

6  SI 


BREADSTUFF  S. 

Friday,  P.  M.,  June  13,  1890. 

The  flour  market  has  been  dull,  drooping  and  unsettled. 
Holders  would  have  made  moderate  concessions  if  by  doing 
so  they  could  have  closed  out  considerable  lines,  but  having 
no  assurance  to  that  effect  they  maintained  previous  nominal 
values  in  most  cases,  which  kept  business  within  the  narrow- 
est limits.  To  day  the  market  was  quiet  and  quotations  were. 
unsettled. 

The  wheat  market  was  dull  and  depressed,  but  without  im- 
portant decline,  until  the  appearance  on  Tuesday  of  the  re- 
port on  the  condition  and  prospects  of  the  crop,  which  cama 
from  the  Department  of  Agriculture.  That  report,  though. 
not  so  favorable  as  last  year,  was  better  than  expected  and 
caused  some  decline.  The  lower  prices  led  to  the  purchase  of 
about  300,000  bushels  for  export  on  Wednesday,  mainly  No.  9 
red  winter  at  95@95KO'  t.  o.  b.,  but  including  No.  3  do.  at 
89o.,  No.  1  hard  spring  at  $1,  and  No.  1  Northern  spring  at 
98Ji@99J>ic.  These  purchases  and  some  fresh  unfavorable 
crop  news  caused  on  Thursday  a  partial  recovery.  To-day 
there  was  a  fair  business  for  export,  which,  together  with 
steadier  cable  advices,  caused  a  slight  improvement  in 
futures. 

OAILT  OLOSnia  PBIOU  OF  KO.  2  BSD  WIMTBB  WHEAt. 


Sat. 

June  delivery o-    95H 

July  delivery c.    9o>9 

August  delivery 0.    95i8 

September  delivery o.    95's 

December  delivery 0.    97 

May, '91,  delivery 0.  100»9 


Tuet. 

Wed. 

Tlivrt, 

Fru 

94^8 

93iS8 

94 

94^4 

95J8 

937e 

94 

94  >« 

94I4 

93 18 

93 14 

93°s 

9438 

93 

9314 

931* 

96I4 

9  4 'a 

95 

9638 

100 14 

9858 

983s 

99 

If  on. 
95  >a 
95^ 
95 
95 

«6i58 

loo's 

Indian  corn  has  fluctuated  within  narrow  limits.  Early  in 
the  week  supplies  were  largely  increased  by  the  arrival  of 
boats  that  had  been  detained  for  several  days  at  a  break  in 
the  Erie  Canal.  But  the  export  demand  continued  very 
large  and  prices  stood  up  very  well.  To-day  the  regular  trada 
was  active  but  the  speculation  dull. 

DAXLT  OI/OSWO  FBIOKS  OF  HO,  2  HIXBD  OOKll. 

Sat.       Mon.      IWf.      Wed.      Thtirt. 

Jane  delivery 0.    4138      41H      41  40''8      40% 

July  deUvery c.    Vi^       42  41%       4108       41 3t 

Auj,'Utt  delivery 0.     42%       42»8       i2^       4238       4238 

September  delivery.. ..c.    4338       4338       43i8       43  4313 

Oats  have  been  activa  for  export,  fully  a  million  bushela 
havi;  g  been  taken  for  export  this  week,  of  which  200,000 
bush,  to-day  at  35J^c.  for  No.  3  white  and  mixed  afloat. 

D.tILT  0I.O8IIIO  PBI0B8  OF  NO.  2  lOXBD  OA'TS 

*»(.      ifon.      lue*.      Wed.    Thur$.       Frt. 

June  delivery 0.    34>8       34»8       34i8       33%       33%       33V 

July  deUvery c.    33=8       3iH       33H       3314       S314       S3i« 

August  delivery c.    32>4       32»8       3238       32  31%       Sl^a 

September  delivery c.    31>4       31»b       3138       31  30%       30»a 

Bye  declined,  and  some  export  business  was  done  at  56J^c, 
No.  8  Western. 

The  following  are  closing  quotations  for  wheat  flour  ii» 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  belovr 
these  figures) : 

Fix>inu 
Fine 9  bbl.  ?2  OOS^S  25  ,  Patent, winter $4  '75a$5  2» 


iW 

41 
41% 

4334 


Bnperflne 2  309  2  75 

Extra,  No.  2 2  G5»  3  30 

Kxtra,  No.  1 3  309  4  00 

Clears 3  75®  4'25 

Siralghts 4  309  4  80 

Patent,sprlng 5  009  5  50 


City  shipping,  extras.  4  35  9  4  50 

Rye  flour,  superfine..  3  009  3  20 

Fine 2  759  2  90 

Com  meal — 

Western,  &o 2  309  3  45 

Brandy  wine 2t0a    ..„ 


QJUlJU. 

Com,  per  bush.— 

West'n  mixed.  S  bn  40    9 

West'n  mixed  No.2.  41     9 

Western  yellow 4  2     9 

Western  white 43    9 

Cats-Mixed 33^» 

White 34139 

No.  2  mixed 3ii49 

No.  2  white 34149 


Wheat—  0.  c. 

Spring,  per  bush...  87    al  00 

Bi)ringNo.  2 9 

Red  winter  No.  2..  94%»    96 

Red  winter 80    9    93 

White 90    9    98 

Rye- 
Western,  per.  bash.  54    9    R6H 

State  and  Jersey . .  54    9    57 

The  movement  of  breadstuffs  to  market  is  indicated  in 
I'ltement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exchange.  We  first  give  the  receipts  at  Weat- 
ern  lake  and  river  ports,  arranged  so  as  to  present  the  com- 
parative movement  for  the  week  ending  May  31,  1890,  and 
since  August  1,  1889,  for  each  of  the  last  three  years; 


42 

41% 

43 

44 

351a 

40 

35H 

35>3 

the 


Stceipts  at— I     .Flour.        Wheat. 


ChloaRO 

Utlwaukee.. 

Dnltttb 

Minneapolis. 

Toledo 

Detroit..  .  . 
Cleveland. .. 
3t.  Loula..... 
Peoria 


Tot.wk.'90. 
jama  nk.'S9. 
Same  wk.'88. 
3ince  Aug.  1. 

1889-90.... 


1887-88. 


B6'<.I96Uu  ;BlMk.60  U» 
60.019 
19.040  j 

78.328 


Corn. 


2:8.693 


1,1931 
2.e09| 
6,1-59 
22.623 
1.800 

181.801 
167.857 
218,422 

10,392.801 
8,368.159 
10.858.769 


159,172 
111,217 
416.830 

32.613 
102,113 

27,300 
101,245 

7,0c  0 


BluH.56  lb' 

3,770,309 

18.180 


1,179.163 

818,526 

1.551,113 


«e8.D2S 

49.175 

17,080 

1,781.776 

117,600 


6,036.531 
3.296,365 
2,776,321 


110,870,911  159,703.197  81,630.18' 
S4.86«.;12J107,915.053  7.5,120.146 
ini\493,»28l  7ii.693  5asl  »9 578.822' 


Oatt. 


BiMh.32  I5j 

2,958.871 

116,030 

19,419 


1,977 

4U.242 

71.170 

820.505 

323,000 

3,758,184 
1,811,571 
3,237,168 


Barlov. 


BiM?>.18  W- 
169.741 
136,500 


1,936 

9,888 

8,151 

12,000 

311.209 
59,-70 
72,151 

25,386,593 
84,617,092 
2i',lf'5.001 


Ry» 


Bu.  seat 

108, 82» 
41,110 


70O 
11,018 
8.80O 


170,487 
35,011 
40434 

5,803,870 
1,586,>:08 
1.866  053 


I 
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The  exports  from  the  several  seaboard  porta  for  the  week 
«ndinK  Jane  7,  1890,  are  shown  in  the  annexed  statement : 


Mzporti 
Jromr- 

Wheat. 

Com. 

Hour. 

9aU. 

By*. 

Fea*. 

BfewYork 
Boston... 
Portland. 
Hontreal. 
FkUad3l . 
Baltlm're 
N.  Orrna. 
N.Newa.. 
Blohm'd . 

Biuh. 
322,701 

85.777 

32',00O 
31.227 

684,385 
140,173 

218',662 
121.825 
333,146 
133,402 

Bbli. 

48,624 
26,659 

9',7"6 

30,714 

41,362 

600 

3,071 

Bruh. 
269.304 
89,972 

BumK. 
111,429 

13'i99 

B\uK 
691 

18,785 

Tot.  week. 

8'me  time 

1889... 

471,705 
639,610 

1.634,683 
1,938,783 

160,746 
153,830 

329,276 
3.616 

124,628 
22,503 

19,406 
01,953 

The  visible  supply  of  grain,  comprising  the  stocks  ia  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  7,  1890; 

Oat$, 
6u«A. 

921,571 


Wheat, 
tnuh, 

2,081,765 
8,000 


In  store  at— 
New  York 

Do    afloat.... 

Albany 

Buffalo 1,018,780 

CMoaRO 4,!>76.076 

Milwaukee 645.712 

Dalntli 3,102,394 

Toledo 499,960 

Detroit 242,625 

Oswejro 50,000 

8t,  Louta 479,731 

Do     atlo.it 

Cincinnati 7,000 

Boaton 26,929 

Toronto 113,736 

Montreal 93,ti98 

Phlladelplila 43,559 

Peoria 10,280 

Inllanapolls 59,285 

Baltimore 178.660 

MlnneaiMjlia 7,641, '^49 

8t.  Paul 250,000 

On  Mississippi 

On  Lakes 269,298 

On  canal  &  river.  392,0G0 


Com, 

buth. 

1,127,003 

8,300 

107  ..^.00 

249.385 


173.100 
209,705 


6,262,343  2,005,410 


6,465 

1,628 

221,321 

49.211 

16.000 

1,744,973 

179,643 

6,000 
217.6t>8 

1.001 
172,118 
601,535 
205,694 

4.667 
376,937 


1,457 

"§",313 
15,090 

88.073 

39,960 

13,000 

74,761 

889 

98,647 

128,123 

188,110 

20,080 

04,910 

13,392 


I>mn. 
31,749 
8,200 
31,500 
10,049 
336,741 
68,143 

""sso 

2,054 


Bnrley, 
12,011 


100,343  41.340 
1,014,674  1,395,524 
1,510,600     666,500 


7,556 

"2,606 

123 

1,170 

48,705 

'l6",681 

"5'839 


37,010 
85,000 


50,155 

31,908 

141,2.15 

""862 

3  748 

170,000 

1,551 


9.000 

3,742 

la.OS.") 

01,213 


Obi 


35,000 
4f,500 


Tot.  June  7,'90.  21.791,137  14,214,(09  6,167,955  6}7,400 
Tot.  May  31, '90.  22,451,931  12,6-5,271  6,033,732  712,708 
Tot.  June  8.'89.  18,892,181  12,020,237  6,333,110  1,067,239 
Tot.  Jiiuo  9,'88.  25,752.815  11,105.063  5,329,313  212,985 
Tot.  June  11,'87.42,112,176  12,510,074  3.282,803     253,880 


588,811 
605,489 
385,623 
262,201 
168,815 


THE    DRY    GOODS   TRADE. 

Nkw  York,  Friday  P.  M„  June  13,  1890. 

As  a  whole  the  dry  goods  market  was  quiet  the  past  week, as 
is  usually  the  case  at  this  time  of  year.  The  demand  for  sea- 
sonable goods  by  wholesale  buyers  was  chiefly  of  a  hand-to- 
mouth  character  and  light  in  the  aggregate  amount.  The 
mill  agents  continued  to  make  fair  shipments  of  staple  cotton 
goods,  on  account  of  former  transactions,  and  domestic  woolen 
goods  were  distributed  in  considerable  quantities  in  like  man- 
ner, but  tlie  current  demand  in  this  connection  was  only 
moderate.  The  jobbing  trade  opened  quiet,  but  H.  B,  Claflin 
&  Co.  announced  a  clearance  sale  of  their  entire  open  etock 
of  domestics,  prints,  ginghams,  domestic  dress  goods,  &c.,  in 
the  fore  part  of  the  week,  and  there  was  a  large  influx  of  re- 
tail buyers,  who  came  in  order  to  obtain  the  bargains  ofFered 
by  the  great  jobbing  house  preparatory  to  "stocktaking," 
and  the  inauguration  of  the  H.  B.  Claflin  Company  on  the 
16th  inst,  The  clearance  sale  of  the  above  firm  was  a  remark- 
able success,  not  a  yard  of  prints  and  ginghams  having  re- 
mained unsold  at  noon  on  the  second  day  of  the  sale  (which 
lasted  only  two  days),  while  the  open  .stocks  of  domestics  and 
dress  goods  were  almost  entirely  closed  out. 

Domestic  Woolen  Goods. — There  were  more  out-of-town 
buyers  in  the  market  and  a  slightly  improved  demand  for 
men's- wear  woolens  was  experienced  by  some  of  the  com- 
mission houses.  New  business  was  not,  however,  by  any 
means  large,  but  there  was  was  a  good  steady  movement  in 
heavy  fancy  cassimeres,  worsted  suitings,  kerseys,  &c.,  on 
account  of  back  orders,  and  prices  remain  steady  on  such 
goods  as  govern  the  market.  Spring-weight  woolecs  were 
taken  in  relatively  small  parcels  for  the  renewal  of  assort 
ments,  but  transactions  were  chiefly  restricted  to  "carried 
over  "  goods.  Some  fair  sized  orders  were,  however,  placed 
for  new  union  and  cotton-warp  cassimeres  for  later  delivery 
at  about  last  year's  prices.  Satinets  and  doeskin  jeans  were 
in  light  request,  but  the  best  makes  are  fairly  steady  in  price. 
Cloakiogs,  stockinets  and  Jersey  cloths  ruled  quiet,  at  un- 
changed prices,  and  there  was  a  fair  businesj  in  soft  wool  and 
worsted  dress  goods,  while  flannels,  blmkets,  carpets,  fall 
skirts  and  shawls  were  severally  in  meagre  request,  and  the 
demand  for  wool  hosiery  and  heavy  underwear  was  less 
active  than  expected.  -  -i^     ^_^^ 


OoMisTio  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  U  were  480 
packages,  valued  at  |37,G)3,  their  destination  being  to  the 
points  specified  in  the  table  below; 


1890. 

1889. 

Week. 

Sinee  Jan.  1. 

Week. 

Wties  Jan.  1. 

Qreat  Britain 

23 

29 

100 

2,476 
905 

13,860 
1,276 
4,022 
3,783 
7,655 
998 
2,297 

14,715 
1,562 

105 

65 

204 

8 

"357 

41 

217 

678 

8 

4,553 
1.038 

28,174 
2,504 
2,280 
1,604 
7.834 
1.622 
3.819 

16,989 
1,519 

Cblna 

India 

Arabia 

Africa 

17 
120 

Weat  Indies 

Central  America........ ..... 

12 

82 
47 

South  America 

Total 

430 

53,549 
20,398 

1,068 

67,315 
26,714 

*Clilna,'-;a  Vancouver 

Tjta' 

430 

73,947 

1,665 

94.029 

From  Mew  KnKland  ailll  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |3,184,491  in  1890,  against  $3,939,597  in  1889. 

There  was  a  well-sustained  export  demand  for  plain  and 
colored  cottons  at  fl  st  hands,  and  a  fair  business  was  dona 
with  jobbers  and  the  manufacturing  trade.  Prices  ruled 
firm  all  along  the  line,  and  sucli  changes  as  were  made  by  the 
mill  agents  were  all  in  an  up'varJ  directijn.  Brown  cottjns 
were  in  fa'r-  aemand,  and  such  prominent  brands  of  sheet- 
ings a.^  Boott,  Great  Falls  E,  D.vij{ht  S-.ar,  &c.,  were  ad- 
vanced i^c.  per  yard.  Bleached  shirtiags  and  cambrics,  wido 
sheetings,  corset  jeans  and  co'.ton  flannels  continued  to  mo'Vd 
in  fair  quantities  at  steady  prices,  and  there  was  a  light  de- 
mand for  colored  cottons  by  jobbers  and  the  manufacturing 
trale.  Dark  dress  ginghams  continued  active  and  there  waa 
a  fair  business  in  dark  faijcy  prints.  Print  cloths  ruled  quiet, 
but  closed  firm  at  3%c.  bid  for  UxCla  and  8c.  for  58i«08. 

1890. 
stock  of  Print  OMhe—  Jane  7. 

Held  by  Providence  manuCers 401,000 

Fall  River  manufacturer* 110,000 

Providence  speculators None. 

Outside  apeoulatora  (est) 15,000 

Total  stock  (pieces) 526.000  110,000  18,800 

Foreign  Dry  Goods.— The  market  for  imported  goods  was 
quiet  as  regards  new  business,  but  importers  continued  to 
make  steady  deliveries  of  certain  fabrics  on  account  of  back 
orders.  Tlie  jobbing  trade  in  foreign  goods  was  only  moder- 
ate, but  retailers  have  reducsd  their  stocks  of  summer  goods 
to  a  pretty  low  point,  and  jobbers  look  for  a  fair  supplemen- 
tary demand  in  the  near  future.  Staple  fabrics  remaia 
steady  in  price,  owing  to  the  probable  enactment  by  Congress 
of  a  higher  tariff  on  imported  goods. 

Importations  of  Dry  Goods. 
The  importations  of  dry  ^oods  at  this  port  for  the  week 
ending  June  12,  1890,  and  since  Jan.  1,  and  the  same  facts 
(or  the  corresponding  periods  of  last  year  are  as  follows : 


1889. 

188S. 

June  8. 

June  9. 

85?)00 

3,000 

25,00  J 

8.000 

None. 

None. 

None. 

7,800 
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^Inaucial, 


Security     Mortgage     & 
Trust  Company. 

DALLAS,  TEXAS. 

Capital  Paid  in »300,000 

DIRECTORS: 
J.  T.  Trsievant,   J.  C.  O'Connor,     Alfred  DaTlB, 
J.  T.  Diirgsn,         T.  L.  Marsalls,     C.  B.  WlilUng, 
8.  P.  Co«bran,       W.  W.  Leake,      H.  K.  Foi 
Brrau  T.  Barry. 

Advisory  Committee  of  Stockholders, 
Philadelphia. 

1.  J.  WISTAB,  Chairman. 
fleorge  W.  Blabou,  George  F.  Tyler, 

J.  N.  Hutchinson,  George  De  B.  Keim, 

George  M.  Troutman,         John  J.  Zelgler. 

ThiB  Company  offer  for  sale  6  per  cent  5-year  Gold 
Mortgages  on  select  city  and  oouatry  properties 
located  only  in  the  best  portions  of  Texas;  also 
^elrCper  cent  10-year  Gold  Debentures  based  on 
Buch  mortgages,  interest  and  principal  payaDIe 
either  in  New  york,  Baltimore,  Philadelphia  or 
Ijondon.  Will  investigate  and  collect  claims  on 
all  kinds  anywhere  in  Te-iasorthe  Southwest  for 
Tery  reasonable  char^^es,  making  a  specialty  of 
large  claims  for  non-residenis,  giving  the  latter  a 
reliable  corporate  guarantee  of  fair  treatment. 
Also  make  sales,  pay  taxes  and  collect  rents. 

Also  deal  In  select  Municipal,  County  and  Corpo- 
ration Bonds,  and  have  now  to  offer  some 

FlESTCLiSS    MUNICIPAL    BONDS 

OF 
TEXAS     CITIES, 

bearing  five  and  six  per  cent.  We  ba^  data  to 
prove  that  there  are  no  better  Municipal  Bonds 
from  the  entire  West,  and  Invite  correspondence 
from  Bankers,  Savings'  Banks  and  investors  gen- 
erally In  high-class  securities.  Further  particulars 
famished  on  application. 

Asenta  wanted  in  New  England  and  mid- 
die  States. 
Cerrespondence  oolicited  from  all  gonrces. 
J.  T.  TRBZBVANT,  President. 
J.  T.  1>ARGAN.  Vice-President. 
BRYAN  T.  BAKBY, Gen.  Manager. 
W.  W.  RODGEKS,  Secretary. 
USAKTS,  SHEPARD&  MIULEB,  J  »„„,„._. 
D.  K.  GREEK.  i  Attorneys. 


^iuaucial. 


Fidelity  &  Casualty  Co. 

OF  NBW  TORE, 
Kos.  140  to  146  Broadway. 

CAPITAL,  $25u,W.>0.  ASSETS,  1900,00. 

Issues  SURETY  BONDS,  guaranteeing  the  fldei 
Ity  of  persons  in  positions  of  trust,  such  as  em. 
ployea  of  Railroads,  Banks,  and  Corporations 
generally. 

Issues  ACCIDENT  POLiCIKS,  containing  si 
modem  features. 

Also  PLATE  GLASS  and  BOILER  POLICIBa  01 
approved  forms. 

OrriOBRS: 
WM.M.RiCHABDS,Prest.    Gio.F.8iirwAHD,V-Pre»t. 
BOBi.  J.  Hn.i.AS,  Bee.        En w.  L.  Shaw,  Asst.  See. 

DIRECTORS: 
Geo.8.Coe,  A.B.flall,  J.G.  McCullough 

J.S.T.8tranahan,  IL  A.  Hurlbut,  J.RogersMaiwell 
A.  E.  Orr,  J.  D.  Vermllye,  Geo.  F.  Seward. 

O.  Q.  Williams,    John  L.  Rlker,    Wm.  M.  Kiobarda 
Wm.  H.  Male.  Wm.  G.  Low. 

Mortgage   Loans 

IN 

TEXAS. 

FRANCIS    SmiTU    &    CO., 

SAN   ANTONIO,  TEXAS. 


STOCKS  and   BONDS 

At  Auction. 

The  undersigned  hold  REGULAR  WKBKLI 
AUCTION  SALES  of  aU  classes  of 

STOCKS    AND    BONBS 

OS 
EVERY  WEDNESDAY. 

ADRIAN  H.   ]IIUL<L£U   &  SON, 

NO.  1  PINE  STREET   NEW  YORK) 

OA    YEARS    OF    SUCCESS 

md\J    without  loss  to  iBvestors  a  good  reason 
for  buying  the    Debenture    Bonds    and 
Mortgage  Loans  of  the 

▲KGBICAN  INVESTMENT  CO. 

Aneti,  K8,000,000  00.  Highest  rate  of  interest 
0  ^uiitent  with  choicest  seoiuity.  Ask  for  inf orma- 
t.on  of 

H.  ■.  SIMMONS,  Vloe-Pree.     K.  S.  ORMSBY.  Pres. 

160  NASSAU  BiBiiT   Niw  York  Citt 


1850.  1880. 

The  United  States  Life 
Insurance   Co. 

IN    TBS:   CITV    OF    NEW   YORK. 


aECOKD    FOB    18SB. 

INCREASE  IN  ASSETS. 

INCREASE  IN  SURPLUS.! 

mCBBASB  IN  POLICIES  ISSUED. 
INCREASE  IN  BUSINESS  WRITTEN. 

INORBASB  IN  INSURANCE  IN  FOBCB. 

GEORGE  H.  BUKFOBD,  President. 

C.  P.  Fbalxioh,  Sec  A.  Wheelwright,  Asst.  Sec 

Wm.  T.  standen.  Actuary. 

Bxamlne  the  manifold  adrantages  of  the 
"LOW  RATE  TERM  PLAN" 
of  this  Company.  It  is  easier  to  place  Insnrance  on 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  Itself  is  the  most  liberal  and  equitable 
contract  consistent  with  recoguUed  bisiness  prin- 
ciples. 

THE  MAKKED  SUCCESS  already  achieved  bj 
this  plan  shoKB  that  it  fills  a  want  long  felt  by  the 
Inaoring  public. 

GOOD  AGENTS,  desiring  to  represest  the  Com- 
pany, are  Invited  to  address  J.  !4.  GAFFNKV, 
Saperlntendent  of  Agencies,  at  Home  Offloe. 


North    British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBURGH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manaijer 
K.  H.  WASS,  General  Agent. 
W.  R.  ECKER,  Assistant  Gen.  Agent. 

U.S.  BRANCH  OFFICE, 

No.  54  WILLIAM  ST.,  N.  Y. 


Provident  Life  &  Trust  Uo. 

OF  PHILADELPHIA. 

Incorporated  Third  Mo.,  22d,  1885 
(CHARTER  PERPETUAL  ) 

CAPITAL »i,ooe,ooo 

ASSETS,  $22,696,592  98 

INSURES  LIVES,  GRANTS  ANNUITIES,  RE- 
CEIVES MONEY  ON  DEPOSIT,  returnable  on 
demand,  or  on  which  interest  is  allowed,  and  ie 
empowered  by  law- to  act  as  EXECUTOR,  ADMIN. 
ISTRATOR,  TRUSTEE,  GUARDIAN,  ASSIGNEE 
COMMITTEE,  KKCKIVER,  AGENT,  etc.,  -Norths 
faithful  performance  of  which  its  capital  and 
surplus  fund  furnish  ample  security. 

All  trust  funds  and  investments  are  kept  separate 
and  apart  from  the  assets  of  the  company 

The  income  of  parties  residing  abroad  earefal 
collected  and  duly  remitted. 

SAM'L  R.  8U1PLKY,  President. 
T.  WISTAR  BROWN,  Vice-President. 
ASA  S.  WING    Vice-President  and  Actuary 


or»TiOJ>iS. 

?DTB  -AND    CALLS    ON    STOCKS    AND  BONBB 
A  8PECI.ALTY. 

H.  W.  ROSENBAUn, 

6  i  EXCHANGE  PLACE.  NETP  YORK. 

Refers  to  all  the  priucipal  Banking  and  Brokerage 
houses.    Correspondence  solicit-ed. 


SECURE    BANK    VAULTS. 


WELDED  CHItOME  STEEL  AND  IR<» 

in  Round  and  Flat  Bars,  ahd5-ply  Plates  and  Angle 

VOVL  SAFES,  VAULTS,  &0. 

Cannot  be  Sawed,  Cut  or  Drilled,  and  positlTel} 

Burular-Proof. 

CllUOmi]:    STEEL     WORKS, 

CiacOLAIlS  FREE,  KKOOKLYN.  N.    V. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

COLD  MEDAL,  Paris  exposition,  1889. 

THE  MOST  PERFCBT  OF  PENS. 


^visrxx^utz. 


OFFICE   OP   THE 


ATLANTIC   MUTUAL 


Insurance  Co., 

Kew  York,  Jan.  24th,  1890. 

The  Trustees,  io  coniormlty  to  the  Charter  ot 
the  C!oinpaiiy,  enbnilt  the  following  Btatement 
01  Its  aiTalre  on  xne  Sist  or  ueoemoer.  id@9. 
Premiams  on  Marine  Bisks  from    . 

Ist  January,   1889,   to    31st 

December,  1889 $4,116,«B9  40 

l*rein'm8  on  policies  not  marked 

off  iBt  January,  1889 1,386,134  87 

Totaa  Marine  Premiums $5,503,764  27 

-rt'emiums  marked  off  from  Ist 
January,  1889,  to  31st  Deoem- 
her,  1889 $4,144,948  13 

-losses  paid  during  the  same 
period $3,553,606  44 

Eetums  of  Premiums  and  Ex- 
penses       $705,937  75 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $7,274,316  00 

Loans   secured  by  Stocks  and 

otherwise 2,084,400  00 

Beal  Estate  and  Claims  due  the 

Company,  estimated  at 1,024,00000 

Premium  Notes  and  Bills  Ee- 

celvable 1,452,990  84 

CaehiuBank. 271,871 00 

Amount $12,107,376  34 

BIX  PEE  CENT  INTEEEST  on  the  outstand- 
ing certificates  of  profits  will  be  paid  to  th» 
holders  thereof  or  their  legal  representatives 
on  and  after  Tuesday,  the  4th  of  February 
next. 

THE  OUTSTANDrNG  CERTIFICATES  of 
the  issue  of  1885  will  be  redeemed  and  paid  to 
the  holders  thereof,  or  their  legal  repreaenta 
Mves,  on  aad  after  Tuesday,  the  4th  of  Febni 
ary  next,  from  which  date  all  interest  thereon 
will  cease.  The  ccrtifloates  to  be  produced  at 
the  time  of  payment  and  canceled. 

A  DIVIDEND  OF  FORTY  PEE  CENT  Is 
declared  on  the  net  earned  premiums  of  the 
Company  for  the  year  ending  31st  December, 
1889,  for  which  eertificates  will  be  issued  on 
asd  after  Tuesday,  the  6th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretarr. 


TEUSTEES : 


J.  D.  Jones, 
W.  H.  H.  Moore, 
A.  A.  Eaven, 
Joseph  H.  Chapman, 
James  Low, 
William  Sturgis, 
Benjamin  H.  Field, 
ChriatiRn.de  Thomson, 
William  Degroot, 
William  H.  Webb, 
Horace  Gray, 
William  E.  Dodge, 
John  L.  Biker, 
George  Bliss, 
C.  A.  Hand, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Henry  E.  Hawley, 
duules  H.  Marshall, 


James  G.  Deforest, 
Charles  D.  Leverloh, 
N.  Denton  Smith, 
Edwdid  Floyd  Jones, 
George  H.  Macy, 
Lawrencs  Turnure, 
Waldiou  P.  Brown, 
Anson  W.  Hard, 
Isaac  Bell, 
Thomas  Maitlaiid, 
Ira  Bursley, 
James  A.  Hewlett, 
George  L.  Kichols, 
Qustav  Amsiuck, 
William  G.  Boulton, 
Russell  H.  Hoadley, 
Joseph  Agostini, 
Geori-'e  W.  CampbelJ, 
Vernon  H.  Brown, 


-,    JOHN  D.  JONES,  President. 
W.  H,  H.  MOORE,  Vice  President, 
<A.  A.  BA  V£S,  2d  Vice  Presideiit> 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BBPBESENTING   THE   INDUSTRIAL  AND   COMMERCIAL   INTERESTS   OP   THE   UNITED   STATES. 


VOL.  60. 


SATURDAY,  JUNE  21,  1890. 


NO.  1,.S04. 


Terms  of  Sabscription— Payable  In  Adrance: 

for  Ono  Year  (inoludlns  postage) $10  20 
or  Six  Months               do.              6  10 

European  Suhscriittion  (including  poataRe) 11  50 

European  Subscription  Six  Months  (including  postage) .       6  75 

Annual  Subscription  in  London  (Inoludine  imstase) £2  8s. 

Six  Mos.  do.  do.  do.  £1  98. 

These  prices  Include  the  Investors'  8uiti.e.ment,  of  1.^0  pajfcs, 
Issued  once  in  two  months,  and  furnished  without  extra  charge  to 
subscribers  ot  tlie  Chronicle. 

A  die  cover  is  furnished  at  50  cents;  postage  on  the  same  Is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Subscriptions  will  be  continued  until  detinitciy  ordered  stopped.  The 
publishers  cannot  be  responsible  for  remittances  unless  made  by  drafts 
or  Post  Office  money  orders. 

Terms  of  Advertisintr. 

Advertisements  ordered  for  less  than  ono  month,  in  the  Commerci  vi. 
&  Financial  Chronicle,  arc  published  at  25  cents  per  line  each  inser- 
tion. When  orders  arc  defluitely  given  for  one  month  or  longer,  a  lili- 
eral  discount  is  allowed,  and  the  ■•£<  pricen  may  bis  olitaiued  on  applira- 
tlon  at  the  office.  The  lowest  rates  on  permanent  cards  (letinitely  or- 
dered for  one  year  are  8  cents  per  liue  each  insertion,  mailing  #58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  type — 14  lines  to 
the  inch. 

liOndon  Asents : 
Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  £.  C,  will  toMe  sub 
goriptlons  and  advertisements  and  supply  single  copies  of  the  paper  at 
Is.  each. 

iriL.I.IAIlI   B.  D.4NA  &  Co..  PablUbers, 

102  W^llllam  Street,  NEW  YORK 
Post  Office  box  958 


WILLIAM    B.   DANA. 
JOHN  G.  FLOYD, 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to- lay,  June  21,  have 
been  $1,125,919,438,  against  11,236,867,620  last  week  and 
11,127,576,835  the  corresponding  week  last  year. 


Clearinob. 
ibtumi  by  TiU^apK 


W«w  York 

Boaton 

Phllikdelphl* 

Baltimore 

Chicago 

St.  Loola 

New  Orleans 

Seven  cities.  5  days . 
Other  oltle«,  6  days 


Total  all  cities,  6  days.. 
AUoltles,  1  day 


Total  all  oltlea  for  week. 


Wuk  Eniint  Jum  31. 


1890. 


f657.99fl.C38 
77,349,087 
61,393,591 
11,261,946 
67,590.000 
17,7aa,150 
6,843,219 


$799,221,332 
128,314.243 


»92a,63!),S75 
203,379,883 

11,125.919,438 


1889. 


$598,191,210 

81,827,506 

63,740,8J0 

0,437,318 

54.465,000 

•    17,841,709 

6,448,949 


$828,952,521 
100,100.211 


$929,052,732 
198,524.103 


1,1!J7,J76,835 


-6-4 

— 5-5 

-3  7 

-H9-3 

-f24-l 
-0  3 

-(•7-2 


-3 '6 
-I-23-2 


-0  7 


-01 


*  Estimated 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
noon  Jvme  14,  with  the  comparative  totals  in  1889. 

Tne  total  for  all  the  Clearing  Houses  records  a  loss  from  the 
preceding  week  of  almost  two  hundred  and  thirty-five  mil- 
lions of  dollars,  the  falling  off  at  this  city— due  in  part  to  a 
smaller  volume  of  speculative  transactions,  but  owing  also  in 
considerable  measure  to  the  fact  that  the  exchanges  for  the 


week  ending  June  7  included  the  usual  monthly  interest  pay- 
ments— being  about  one  hundred  and  seventy-eight  millions. 
Instituting  comparison  with  the  corresponding  week  of  last 
year,  we  find  that  there  is  an  excess  in  the  aggregate  for  the 
whole  country  of  108  per  cent,  and  that  New  York  records  an 
increase  of  8-2  per  cent.  Losses  are  reported  at  ten  cities,  the 
most  important  decline  beinjj  at  Topeka,  21 '7  per  cent.  Mo3t 
prominent  in  percentage  of  increase  this  week  are  Tacoma, 
179-2  per  cent;  Buffalo,  1551;  Fort  Worth,  107-5;  Duluth,  95-6; 
Chattanooga.  875;  Sioux  City,  7i)-6;  Galveston,  57'H:  Birming- 
ham, 56;  and  De:iver,  53  per  cent.  New  York  exchanges  for 
the  week,  aside  from  those  due  to  sbare  dealings,  are  f569,- 
513,975,  against  $154,501,659  tor  the  week  of  1889. 


New  Tork 

SaXes  oj — 

{.atockt thara.) 

lOotton baiet-) 

(Oroln Inuihelt.) 

(P<tn>Ieum 1>'>I<.) 


iloston 

rroTldence.... 

Utrtford 

New  Haven.... 

SprlnKfleld 

Worcester 

Portland 

Lowell 

New  Bedford. 


Total  New  England . 


Philadelphia 

PittsburK 

Baltimore 

Buffalo 

WajhlDKtoD 

Byracuoe 

WllmlnKton,  Del.. 
Kocbester* 


Total  Middle  . 


Chleajio 

CinolDDatt 

Milwaukee  ... . 

Detroit 

Cleveland 

Columbus , 

Indianapolis. ... 

PeorlA 

OruQd  llaptds.. 
Toledo* 


Total  Middle  Waatem 


San  Frandsoo.... 
Los  Anaeles  ..... 

Taooma , 

Portland* , 

Seattle* 

Salt  Lake  City*., 


Total  PaoUe., 


Kansas  C>ty... 
.Minneapolis... 

St.  Paul 

Umaba , 

Dearer 

Unluth 

8t.  Joseph.... 

Wichita 

Sioux  City 

Des  Moines... 

Lincoln 

Topeka. 


Tfeek  Sndinj  Juiu  14. 


770,4»8,975|    713,196.839 


I 

(1,358.781.1 

(6a'4.900)i 

(2»,^ 42.16^) 

(1.8^8,0001 

n2.814,83S 

i.sea.iiuo 
!i,o-.i7,u; 

1.380,i»< 
1.3SU,01« 
1.191,1178 

70».ue8 
381.187 

126.374.517 

tl8,4M.51« 

14,7W8.>05 

1S.0J«,4;1^< 

7.>' 95.086 

1>«3.787 

809.6S1 

743.6 .1 

1.403,164 


107,748,038 

81.0ee.0S8 
18.9>7,6UU 
tl.l«l.704 
8,8<7.S;l  > 
4,V3A,82« 
ll.US4.l!0U 
1,9621.712 
l,700.l-»» 

l,443.68e 


(I.77a,»tW) 

l«O7,400) 

((n,l!)a,2qoi 

iS.>84.UOO) 

96,7rt,fl78 
4.745,200 
l,7ftt.Ol6 
l.«W9,646 
1.154,nl5 
1.W1.47S 
\»cii.<g» 
711,64'" 
S>m.H27 


P.Cmt 


WMk  Enfg  Jutu  7. 


B'Q 


-(•8-»     9M,l»44,72(i 


108.960.47S 

68,562.67 
11.978.637 
11. 685.163 
3,13l.5:i2 
l.ia4.t!Ul 
'.87.7111 
818,9S7 


117,456.182 
17.108.161 

sn.auo 

909.415; 
<.1<S.4»4 
1.1<7,U0U 
1,66. 971 


ae,i9a.743 

««,I09JIK 
11,462.900 
S,8«l?.817 
4.647,422 
8.566,827 
*,6U8.500 
1,I>70.(J«II 
1.4UI.SH1 
667,150 


17.678,433 
681.900 
843,698 


18.«t0.87>l       18.60-l.93l 


»,797.0«& 

4.Sll«,74w 

4.573.9 1 8 

5,676.28' 

6.2oa,M9S: 

2.43u.;f43 

1,394.401' 

866.25' 

910,195 

661.631 

610,380 

iiU9,144 


Total  Other  Western.. 


St.  Louis , 

New  Orleans... 

LoutsTllle  

Men  phis. ...... 

Richmond 

Galveston 

Dallas 

Kort  Worth... 

Norfolk  

Lexington 

Chaitanooffa. . 
Birmlnaham... 
NaahTllle* 


Total  SoBtbam 

ToUl  all 

Oatsldi  .Vew  fork 


87.171.174 

24  561.393 

7.12S.4!-; 

7.076,468 

1,714.WH 

9.478.85: 

916.381 

l,l«>,I7i 

795,0.0 

670.188 

401.470 

760,000 

791,634 

a,2SI.9»4 


9,147.6JU 

S,»42,«4J 

4.015.061 

5.242.166 

8.:167.86J 

l,24».6'4i 

1,3I>,S30 

716.S!>1 

523.8S0 

610.873 

611.636 

8M.116 


80.817,141 

20.6)6,«60' 
6.788  DU^ 
7.;U6.a6S) 

I.'".i,»i7l 
2,18  .86ll 

iii.8a5 
w).sao 

378,885 
58<<.6S3 
820.678 
400.00(1 
603,681 


(—28  8) 

(-'M7j 
1-68  91 

-H66 

■l-IS-l 

■fl4-7 

—1-8 

-1-14  8 
t9-4 

-r»8-- 

-h8-2 
—40 


-)-16'0 

-0-1 
-<-83  6 

-l-ii-e 

-H65-1 

-f688 

fS-s 

-8-1 


•1-9  7 

-l-89-e 
•tiirs 

■t-S8'& 
-)-«8  8 

-1-149 
-01 

-ftl-4 
-h9  6 


■J 
-ro 

-hl7»-S 


-t-o-s 
■l-ri 

-rS64 
tivti 
t8-S 
-1-65  0 
-t-95-6 

-fSO-O 

-»-79e 

-9-7 

+l«-3, 

-81-7 


(1,981.634) 

(388,000) 

(«7,6W.650 

(4,918.0001 

126,611.084 
6,688,400 
8.434,881 
1.288,780 

1.568.712 

1.838.788 

1.I34.7I<8 

08i,M40 

448,333 


140.8SS.990 

81.S88.7S6 

16,186.457 

18,83«,8I4 

8.171.887 

8.098.887 

840343 

-61,888 

1,677,1188 


I8«,67«,87« 


U5.S08.947 


U.4SS3S7 

786386 

I.1S8.8||> 

1JI49.666 
a.a8»,801 


P.  Cent. 


+89-0 


-l-Sl-1 
410-t 

-i-4r« 
■fe«-o 

-)-l46-8 

t7n 


-I-841I 

+»n 

-r«7-» 
-t-6M 

-t-ae-s 

VSi 

-r6-o 


■frSS-S 

-ir« 
-i-ia4-« 


I7.89t,441 

11388.097 
6.880.TS3 
6.UI4.6U4 
6.176.6481 

6,63l.684| 
1.8611.708 
t.W>l.U28 

793.067 
1.0»»?.'  X9 

80J,U14, 

740.6:6! 

S75.»:6| 


m 

-f«r« 

-HS8-8 
■t-18-8 
-I-27-4 

-1-V8-7 
-•■80-1 
-flS-0 
-13  8 


-1-808,      41.6ri).l6.j       +81-7 
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THE  FINANCIAL  SITUATION. 

"While  there  has  been  a  more  active  inquiry  for 
money  this  week,  it  has  been  mainly  felt  in  the  time  loan 
branch  of  the  market.  The  chief  influence  at  work 
has  been  the  shipments  of  gold,  which  are  believed  to 
have  a  close  connection  with  the  other  prominent  in- 
fluence operating,  that  is,  the  progress  in  legislation  at 
Washington  upon  the  silver  question.  Of  course  with 
bank  resources  still  small  for  this  season  of  the  year, 
^nd  with  the  currency  movement  from  the  interior  net- 
ting a  balance  to  our  Clearing-House  institutions  less 
than  heretofore,  the  export  of  gold  to  the  amount  of 
2^  million  dollars  covers  a  material  draft  upon  our 
available  funds.  But  the  outflow  of  gold  has  an  even 
greater  influence  than  the  mere  amount  already  sent 
would  justify — an  influence  flowing  from  the  fears 
which  the  current  withdrawals  raise  as  to  further  ship- 
ments, encouraged  by  the  despondency  and  apprehen- 
sion felt  over  the  probable  action  of  Congress  with  re- 
gard to  the  white  metal. 

The  muddle  into  which  the  week's  events  have 
thrown  silver  legislation  well  illustrates  the  inevitable 
tendency  of  every  compromise  with  principle.  Were 
there  but  a  few  men  in  the  Senate  or  the  House  who 
would  stand  up  for  a  sound  currency  system,  and  advo- 
cate it  early  and  late  with  the  earnest  zeal  which  a  full 
belief  inspires,  refusing  to  have  anything  to  do  with 
«ilver  until  the  nations  of  Europe  would  unite  in  a 
acheme  of  remonetization, — there  would  be  a  hope  of 
■educating  the  people  and  avoiding  the  disaster  towards 
•which  we  are  so  heedlessly  rushing.  Of  course  the 
■event  will  not  ruin  the  country ;  of  course  we  will  after 
a  period  get  out  of  our  entanglement.  But  in  the 
meantime  all  interests  must  suffer  more  seriously  than 
«,ny  one  can  tell.  For  we  assume,  as  we  have  all  along 
assumed,  that  free  coinage  is  sure  to  come,  not  to-day, 
tut  as  a  next  step  ;  and  as  no  one  seems  ready  to  stand 
tip  uncompromisingly  for  principle,  probably  the 
quicker  the  suspense  is  over,  and  the  sequel  is  ex- 
perienced, the  better  it  will  be  for  the  country. 

The  silliest  of  all  claims  that  are  made  in  behalf  of 
■silver  is  that  legislation  favoring  it  is  going  to  aid  stock 
■speculation.  There  never  was  a  claim  which  had  less 
to  support  it.  As  we  said  last  week,  the  buyers  in  Wall 
Street  are  halting  to-day  simply  because  they  fear  such 
legislation,  and  not  because  they  are  waiting  for  it.  We 
want  a  currency  system  to  take  the  place  of  bank  notes, 
to  be  sure;  but  this  silver  movement  is  only  standing 
in  the  way  of  a  plan  which  could  be  automatic  in  its 
operation,  expanding  when  wanted  to  a  limit  circum- 
scribed only  by  the  need  that  existed.  If  our  Con- 
gressmen would  address  themselves  to  the  business  of 
devising  a  scheme  of  this  kind,  instead  of  giving  up 
their  attention  wholly  to  the  white  metal,  the  currency 
demand  could  be  quickly  met  and  provided  for. 

But  aside  from  the  question  of  sufficient  currency  to 
keep  the  bank  reserves  supplied,  what  has  Wall  Street 
to  hope  for  from  silver.  Any  legislation  that  brings  or 
tends  to  bring  our  currency  to  a  silver  basis  only  em- 
harasses  railroads.  Eemember  that  railroad  rates  are 
fixed  by  State  and  Inter-State  commissioners  now,  not 
by  the  railroads  themselves.  Can  any  presumption  be 
claimed  to  exist  in  favor  of  a  permission  to  advance 
those  rates  in  the  face  of  the  current  demands  of 
farmers'  alliances  for  a  further  decrease  ?  And  yet  it 
■deems  that  our  legislation  is  to  be  of  such  a  nature 
that  our  currency  will  tend  towards  a  silver  basis,  and 
towards,  therefore,  an  increase  in  each  item  of  the  ex- 


pense account  of  the  roads.  The  struggle  for  existence, 
under  such  conditions,  which  must  follow,  will  appar- 
ently be  a  long  and  a  bitter  one,  for  our  carrying  in- 
dustry must  in  the  end  gain  an  advance,  but  the  higher 
expenses  must  come  and  be  endured  first.  Consider 
too  how  provision  is  to  be  made  in  the  interim  for  the 
fixed  charges.  How  many  of  our  railroads  are  pre- 
pared to  receive  their  income  in  silver  and  pay  their 
interest  in  gold  ?  Almost  all  the  new  bonds  put  out 
of  late  years  are  gold  bonds.  This  provision  of  the 
contract  can  be  enforced.  Default  in  that  particular 
would  be  as  clearly  a  breach  in  the  conditions  of  the 
bond  as  default  in  the  contract  to  pay  the  interest  itself 
would  be.  Under  such  circumstances  as  these,  how 
grotesque  it  is  to  expect  to  gain  support  for  our  stock 
market  out  of  any  curreacy  additions  unless  their  con- 
vertibility into  the  money  of  commerce  (gold)  is  put 
beyond  doubt. 

The  banks  have  this  week  been  wrestliug  with  the 
problem  whether  outside  companies  and  institutions 
shall  enjoy  all  the  privileges  of  the  Clearing-House, 
with  none  of  its  responsibilities.  Reduced  to  its  sim- 
plest terms,  the  matter  involved  comes  to  be  a  question 
chiefly  of  reserve.  There  is  no  disposition,  as  we  un- 
derstand it,  to  keep  a  sound  bank  or  company  out  of 
the  Clearing-House  membership  ;  but  there  seems  to 
be,  very  properly,  a  disposition  on  the  part  of  the  ma- 
jority no  longer  to  assume  doubtful  legal  powers, 
and  take  the  risks  of  a  business,  in  doing  which 
the  reciprocity  is  all  on  one  side.  This  becomes 
a  public  question,  because  what  weakens  the  banks 
weakens  the  stability  of  commercial  credits,  and  there- 
fore hinders  all  business.  Nor  is  there  any  real  need  for 
the  existing  situation.  If  outsiders  can  be  enrolled  as 
members,  then  the  legal  difficulty  is  removed,  and 
under  the  rules  of  the  Clearing-House  they  will  be 
obliged  to  carry  the  same  reserve  as  other  members, 
thereby  becoming  a  source  of  strength  to  the  organiza- 
tion instead  of  being,  as  now,  an  added  burden  in  time 
of  trouble.  The  minority  report  proposes  to  continue 
the  present  arrangement,  but  with  additional  safe- 
guards, and  on  the  payment  to  the  Clearing-House  by 
each  outside  bank  of  two  hundred  dollars.  Final 
action  on  the  subject  has  been  postponed  until  October 
so  as  to  secure  a  full  attendance  when  the  matter  comes 
up  for  discussion. 

This  problem  of  reserve  is  a  large  and  very  serious 
affair.  One  is  apt  to  forget  that  the  situation  has 
materially  changed  from  the  situation  of  only  a  few 
years  back.  New  York  has  always  kept  the  only  avail- 
able surplus  in  the  whole  country,  the  dependence  not 
alone  of  this  city  but  of  the  entire  system  of  banks. 
To-day,  however  (making  no  count  of  State  banks), 
the  national  banks  alone  hold  over  one  thousand  five 
hundred  million  dollars  (the  return  of  Feb.  28,  1890, 
showed  $1,512,458,577)  of  deposits,  against  only  about 
a  thousand  million  dollars  ($1,002,054,829  on  December 
20,  1884),  less  than  five  and  a  half  years  ago.  While 
these  liabilities  have  been  growing,  the  aggregate  re- 
serve carried  in  New  York  has  not  increased  at  all, 
though  the  contingent  liabilities  of  our  city  institutions 
directly  dependent  upon  the  reserves  of  our  Clearing- 
House  banks  have  been  added  to  in  a  still  larger  ratio. 
For  it  must  be  remembered  that  there  are  only  63  reg- 
ular members  of  the  Clearing-House,  whereas  there  are 
93  more  institutions  and  companies  of  this  city  and  vicin- 
ity which,  by  keeping  accounts  with  regular  members, 
enjoy,  as  we  have  already  stated,  all  the  benefits  of 
membership  without  being  subject  to  this  regulation. 
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to  keep  a  25  per  cout  surplus  reserve.  We  have  often 
called  attention  to  tho  similarities  existing  between 
our  Clearing-IIousa  banks,  with  reference  to  tho 
trade  of  this  city  and  tho  United  States,  and  the  situ- 
ation of  the  Bank  of  England  with  reference  to  the 
trade  of  London  and  Great  Britain.  And  yet  although 
they  bear  marked  points  of  resemblance  the  situation 
of  our  Clearing-IIouse  institutions  is  much  the  more 
critical.  To  bo  sure,  the  Bank  of  England  has  all 
the  joint-stock  banks  of  London  depending  upon  its 
reserve  as  well  as  Great  Britain's  trade,  but  tho  Bank 
of  England  has  a  command  over  the  reserves  of  tho 
Banks  of  France  and  Germany  in  case  of  an 
emergency,  which  our  New  York  institutions  in  no 
degree  enjoy.  Then,  too,  tho  United  States  is  so 
extended,  its  internal  trade  is  so  vast,  reaching'  over 
such  remote  distances,  each  section  having  many  local 
centers,  some  of  them  tho  focus  of  transactions  hardly 
second  to  this  city — that  the  comparison  fails  to 
express  our  needs  and  our  risks. 

Money  on  call,  so  far  as  represented  by  bankers'  bal- 
ances, has  this  week  loaned  at  6  and  3  per  cent,  averag- 
ing about  4^  per  cent,  but  renewals  have  been  made  at  5 
per  cent.  Banks  and  trust  companies  report  5  per  cent 
as  their  minimum.  Time  contracts  have,  as  stated  above, 
been  active,  the  demand  on  tho  part  of  borrowers  hav- 
ing become  greater  because  of  a  desire  to  make  provi- 
sion against  possible  activity,  while  at  the  same  time 
the  supply  of  funds  offering  shows  no  material  increase. 
Eates  on  prime  collateral,  with  a  fair  assortment  of 
good  mixed  securities,  are  5  per  cent  for  sixty  to  ninety 
days,  .5^  per  cent  for  four  months,  and  G  per  cent  for 
five,  six  and  seven  months;  on  good  mixed  security 
rates  are  a  fraction  higher  than  the  above,  and  on  Trust 
stocks  contracts  are  a  matter  of  special  agreement.  For 
commercial  paper  the  demand  is  lighter  while  the  sup- 
ply is  liberal.  Eates  are  5  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  5|@6  for  four  months 
acceptances  and  6@7  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

The  cable  reports  the  open  market  rate  in  London 
up  to  3  per  cent  for  sixty  to  ninety-day  bank  bills,  but 
no  change  in  the  official  minimum.  Berlin  and  Frank- 
fort are  now  up  to  4  per  cent,  though  Paris  remains  at 
2f  per  cent.  Comparatively  high  rates  have  ruled  in 
Germany  for  some  "time,  doubtless  owing  to  the  active 
speculation  which  has  been  in  progress  in  Berlin  and 
elsewhere  on  tho  Continent  in  what  are  known  as 
"  Internationals."  It  is  claimed  that  this  speculation 
has  been  encouraged  by  large  financial  houses  mainly 
for  the  purpose  of  making  attractive  similar  schemes 
which  they  are  promoting.  No  doubt  it  is  the  situa- 
tion of  the  money  markets  of  the  Continent  which  has 
led  to  a  demand  for  gold,  and  as  the  conditions  made 
it  less  expensive  to  get  it  here  than  elsewhere  it  has 
been  ordered  from  New  York.  The  Bank  of  England 
reports  a  loss  of  £301,000  bullion  during  the  week. 
Very  little  if  any  of  this,  however,  could  have  gone  to 
Germany,  since  a  private  cable  to  us  states  that 
although  the  total  exported  was  £652,000  the  principal 
portion  of  it  went  to  Brazil  and  Egypt,  and  nothing  is 
sAid  about  Germany ;  there  was  an  import  of  £55,000 
from  Portugal  and  arrivals  from  the  interior  of  Great 
Britain  of  £296,000. 

Our  foreign  exchange  market  has  been  firm  all 
tlirongh  the  week  until  to-day,  ■ivhen  it  closed  weak. 
For  sterling  the  rates  posted  by  all  drawers  have 
been  4  86  for  sixty  days  and  4  88J  for  sight;  rates 
for  actual  business  were  nearly  one  cent  per  pound 


below  the  gold-exporting  point.  But  this  conditioc 
of  sterling  has  probably  continued  only  because  Con- 
tinental exchanges  here  and  in  Europe  ruled  so  as 
to  permit  a  transfer  of  gold  to  Berlin  and  Paris,  and 
thus  relieve  London  from  tho  drain.  Should  tho  Con- 
tinental demand  not  be  satisfied  in  this  way,  but  be 
turned  on  the  Bank  of  England,  there  is  a  strong  prob- 
ability that  in  order  to  check  tho  outgoing  ten- 
dency the  Bank  of  England's  minimum  would  be  raised 
and  that  would  bo  likely  to  result  in  an  advance  in 
sterling  here.  Francs  are  now  only  a  fraction  below  th© 
figures  at  which  gold  can  be  sent  to  Paris  as  an  ex- 
change operation.  Eeichmarks  are  at  the  gold-ex- 
porting point,  but  there  is  not  a  sufficient  demand  for 
them  to  enable  any  large  amounts  to  be  sold  in  this 
market.  Consequently  it  is  asserted  that  bankers  in 
Btrlin  in  ordering  out  gold  from  here  have  made  ar- 
rangements similar  to  those  made  last  year  by  the  Bank 
of  France.  Hence,  while  the  export  of  81,000,000  last 
week  and  $1,500,000  this  week  has  not  been  stricth  .  .i 
exchange  operation,  it  is  really  such  substantially,  al- 
though it  pays  no  profit. 

As  concerns  the  merchandise  movement  of  our  for- 
eign trade,  the  values  of  the  exports  continue  to  make 
satisfactory  comparisons  with  the  corresponding  periods- 
last  year.  Mr.  Sidney  G.  Brock,  the  Chief  of  the 
Bureau  of  Statistics,  has  this  week  furnished  tho  pre- 
liminary figures  of  exports  for  May  on  the  leading 
staples,  and  the  result  is  the  same  as  in  the  months  pre- 
ceding— that' is,  notwithstanding  a  loss  in  cotton,  the 
aggregate  for  cotton,  provisions,  breadstuffs  and  petro- 
leum combined,  shows  an  excess  over  1889,  and  a  still 
larger  excess  over  1888.  The  following  is  a  summary 
in  our  usual  form. 

BXPOBT8  OF  BRBAOSTUFFS,  PROVISIOMB,  COTTOS  AMD  PBTSOLBUlf. 
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81.052 
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f 

78.921,019 
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102,965 
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*«itebsi» 


*  lacludlnfl  cattle  and  boss. 

It  will  be  noticed  that  for  the  eleven  months  of  the 
current  fiscal  year  the  value  of  the  exports  of  these  arti- 
cles has  been  576  million  dollars,  against  only  492  million 
dollars  in  the  eleven  months  of  1888-9,  and  but  464 
million  dollars  in  the  eleven  months  of  1887-8. 

Evidence  multiplies  that  the  anthracite  coal  trade 
is  getting  into  very  much  better  shape.  In  our  state- 
ment of  net  earnings  for  the  month  of  April,  given  on 
another  page,  the  group  of  coal  roads  shows  a  larger 
percentage  of  gain  than  any  other.  And  the  figures  of 
production,  stocks,  &c.,  for  the  month  of  May,  which 
have  just  been  published  by  Mr.  John  H.  Jones,  the 
Chief  of  the  Bureau  of  Anthracite  Coal  Statistics,  are 
also  very  favorable  in  their  nature.  In  the  first  place 
there  has  been  a  further  reduction  in  stocks  at  tide- 
water shipping  points,  reducing  the  amount  to  719,939 
tons,  against  over  a  million  tons  (1,026,107  tons)  on 
January  1.  With  this  reduction,  tidewater  stocks  novy 
stand  lower  than  at  the  corresponding  date  of  any  recent 
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year.  Thus  while  the  present  total  is  719,939  tons,  on 
Jane  1, 1889,  it  was  962,066  tons;  on  June  1, 1888,  it  was 
812,435  tons,  and  on  June  1,  1887,  it  was  754,205  tons. 
It  is  also  well  to  note  that  the  month's  production  was  in 
excess  of  the  corresponding  month  of  other  years. 
The  allotment  for  the  month  was  greatly  exceeded, 
and  hence  the  output  is  80,020  tons  above  the  heavy  out- 
put of  May,  1889.  But  as  stocks  were  diminished  not- 
withstanding the  increased  production,  it  is  evident 
ttat  the  consumption,  or  rather  the  amount  of  coal 
passing  out  of  the  hands  of  the  producers,  was  on  a 
large  scale.  In  point  of  fact,  the  consumption  was 
nearly  200,000  tons  greater  than  in  the  same  month  of 
last  year,  which  of  course  is  an  especially  satisfactory 
feature,  as  it  indicates  that  consumers  and  retail 
dealers  are  laying  in  supplies  and  replenishing  stocks 
under  the  inducement  of  the  prevailing  prices.  Here 
is  our  customary  statement  to  show  comparative  stocks, 
production  and  consumption. 


Kay. 

January  1  to  May  31. 

Anthracite  CoaL 

1890. 

1880. 

1888. 

1890.           1889. 

1888. 

Stocks     beginning 

of  period 

f^roductioD 

Thtu. 
827.424 
3,096.551 

TOTU. 

964.628 
3.016,631 

Tom. 
733.314 
2,851,470 

Tons. 
1.026.107 
11.920.390 

Tom. 
652,166 
12,113.985 

Ton*. 
130.977 
13,177,808 

Total  supply  . . 
M'k  end  of  period 

3,923,975 
719,939 

3.981,159 
962,066 

3.684,784 
812,425 

2,772,359 

12.946.497 
719,939 

12,766,141 
962.066 

13,308,783 
812,425 

Ck>n«imiptlon... 

3.204.036 

3.019,093 

12,226,558 

11.804,075 

12.406,358 

As  will  be  seen,  what  makes  the  larger  consump- 
tion the  present  year  in  May  the  more  noteworthy 
is  that  the  consumption  had  been  steadily  increasing 
in  that  month  of  previous  years.  Moreover,  for  the 
five  months  the  consumption  is  now  over  400,000 
tons  heavier  than  last  year,  and  only  about  270,000 
tons  less  than  in  the  five  months  of  1888,  though  in 
the  latter  year  the  production  for  the  five  months  was 
li  million  tons  in  excess  of  that  for  the  present  year. 
In  other  words,  in  1888  tidewater  stocks  were  steadily 
rising,  while  now  they  are  diminishing. 

It  is  a  matter  for  regret  that  at  a  time  when  the  rate 
situation  west  of  Chicago  seems  to  be  getting  ready  to 
mend,  rates  from  Chicago  eastward  among  the  trunk 
lines  should  be  approaching  a  state  of  demoralization. 
The  trouble  originally  seems  to  have  arisen  out  of  the 
competition  of  the  Canadian  Pacific,  resulting  from 
the  opening  of  that  company's  new  line  to  Detroit.  It 
was  claimed  that  the  Canadian  Pacific  was  getting  an 
undue  share  of  the  business,  and  a  reduction  which 
had  been  made  in  the  rate  on  oats  was  subsequently 
followed  by  a  reduction  in  the  tariff  for  other 
kinds  of  grain.  Since  then  the  difficulty  has  developed 
into  a  contest  between  the  Lake  Shore  and  the  Grand 
Trunk  of  Canada  for  the  abolition  of  the  differential 
allowed  the  latter  on  shipments  of  dressed  beef.  There 
was  a  rumor  a  few  weeks  since  that  the  dressed  beef 
shippers  had  combined  to  throw  their  traffic  over  the 
new  Canadian  Pacific-Wabash  route  and  cause  just  the 
demoralization  which  now  exists,  but  the  rumor  was 
afterwards  denied.  However,  the  Grand  Trunk  insists 
that  a  differential  in  its  favor  is  more  essential  to  it 
than  ever,  while  on  the  other  hand  the  Lake  Shore  is 
evidently  very  firm  in  the  determination  to  deprive  its 
rival  of  that  advantage,  and  in  pursuit  of  this  idea  has 
assumed  an  unusually  aggressive  attitude.  The  differ- 
ential is  three  cents  per  100  lbs.,  and  with  each  reduc- 
tion of  three  cents  by  the  Lake  Shore  the  Grand  Trunk 
has  followed  with  a  further  reduction  of  three  cents  to 
preserve  the  differential,  and  thus  the  rate  has  been 
going  lower  and  lower.  If  the  diflSculty  were  limited 
to  this  one  item  it  would  uot  be  so  very  important,  but 


quite  an  extensive  class  of  articles  is  now  affected — 
grain,  provisions,  live  stock,  dressed  beef — and  even  the 
tariff  on  wool  has  latterly  been  reduced.  It  is  very  sat- 
isfactory, however,  to  note  that  west-bound  rates 
from  the  seaboard  are  being  exceptionally  well  main- 
tained. Hence  the  belief  prevails,  and  seems 
to  be  justified,  that  on  a  meeting  of  the  trunk  line 
presidents  the  difficulty  will  be  adjusted  or  at  least 
steps  taken  to  prevent  further  demoralization. 
West  of  Chicago  there  has  been  quite  a  substantial 
advance  in  cattle  rates  from  the  Missouri  River  to 
Chicago,  though  nothing  has  yet  transpired  as  to  the 
probable  success  of  the  effort  to  advance  freight  rates 
to  St.  Paul,  &c.,  from  Chicago  and  the  seaboard. 
There  has  been  a  slight  disagreement  on  passenger 
rates  to  Denver,  but  otherwise  passenger  tariffs  in  the 
West  are  now  on  a  good  basis.  The  Trans-Missouri 
Association  is  to  be  dissolved,  the  formation  of  the 
Western  States  Passenger  Association  having  obviated 
the  necessity  for  its  continuance. 

In  our  compilation  of  gross  and  net  earnings  for 
April,  given  to-day  on  another  page,  further  striking 
proof  is  afforded  of  the  growing  volume  of  business 
which  United  States  railroads  are  having  the  present 
year.  The  statement  shows  that  on  the  128  roads  in- 
cluded, the  increase  in  gross  earnings  as  compared  with 
the  same  month  in  1889  reaches  over  6^  million  dollars, 
or  at  the  rate  of  78  million  dollars  a  year.  In  no 
monthly  statement  of  any  kind  ever  published  by  us 
has  the  amount  of  increase  on  the  roads  reporting 
reached  so  large  a  sum  as  this.  In  ratio  the  in- 
crease is  nearly  15  per  cent.  For  May  it  seems  likely, 
from  our  tables  published  last  week,  that  the  result 
will  be  fully  as  favorable.  Returns  for  the  weeks  of 
the  current  month  also  make  very  satisfactory  exhibits, 
the  aggregate  on  85  roads  for  the  first  week  of  June  show- 
ing 10*65  per  cent  gain,  and  for  the  second  week  of  June 
10"61  per  cent  on  48  roads.  A  few  leading  companies  have 
furnished  reports  of  net  earnings  for  May  this  week. 
The  Illinois  Central,  as  in  previous  months,  shows  a 
large  gain  in  gross,  but  a  loss  in  net  owing  to  heavier  ex- 
penses. The  Baltimore  and  Ohio  reports  gains  in  both 
gross  and  net,  and  the  Nashville  Chattanooga  &  St. 
Louis  also  shows  improvement  (though  slight)  in  gross 
and  net  alike.  The  Chicago  St.  Louis  &  Pittsburg 
added  $111,104  to  its  gross  and  $71,348  to  its  net  for 
the  month,  and  the  Pittsburg  Cincinnati  &  St.  Louis 
increased  gross  $48,137  and  net  $14,380,  both  roads 
forming  part  of  the  Pennsylvania  Western  system. 

The  course  of  the  stock  market  has  been  a  disap- 
pointment to  those  looking  for  higher  prices.  Early  in 
the  week  the  market  was  stagnant,  with  transactions 
on  a  very  limited  scale.  Subsequently,  some  activity 
developed,  but  at  the  expense  of  values,  and  several 
properties  experienced  sharp  breaks.  There  was  con- 
siderable selling  both  for  the  long  and  the  short  ac- 
count, and  operators  for  a  decline  showed  a  more  ag- 
gressive attitude  than  for  some  time  past.  Several  im- 
portant causes  influenced  the  action  of  the  market  and 
those  in  control  of  it.  First  and  foremost  have  been 
the  developments  in  Congress  with  regard  to  silver.  The 
amendment  of  the  House  bill  in  the  Senate,  so  as  to 
ensure  the  free  coinage  of  silver,  has  not  only  been 
looked  upon  as  an  obstacle  to  a  speedy  settlement  of 
the  question,  but  has  produced  among  conservative 
classes  a  feeling  of  alarm  as  to  the  evil  consequences  to 
result  from  such  a  measure  should  it  unfortu- 
nately become  a  law.  Then  the  disturbances 
between    the    trunk-line    roads    ruuning   east  from 
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Chicago  have  also  been  the  reverse  of  reassuring  to 
those  intending  to  invest  in  railroad  properties,  while 
giving  great  encouragement  to  operators  seeking  to  de- 
press the  market.  Finally  the  further  large  gold  ship- 
ments have  been  a  disturbing  feature,  especially  at  the 
present  juncture,though  rates  for  money  have  continued 
comparatively  easy.  No  fault  can  bo  found  with  the 
current  reports  of  earnings,  which,  as  pointed  out  above, 
continue  highly  satisfactory,  and  the  state  of  trade  and 
business  also  gives  no  cause  for  uneasiness.  As  to  the 
crops,  recent  weather  seems  to  have  been  very  favor- 
able for  their  growth  and  progress.  It  is  understood 
that  the  Great  Northern  or  St.  Paul  Minneapolis  & 
^Manitoba  system  has  negotiated  a  loan  abroad  with  a 
view  of  building  an  extension  to  the  Pacific  Coast. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wfek  Eniino  June  20.  1890.           Kuttvedby 
N.r.  Banla. 

N.r.  Banla. 

Net  Inttrinr 
Movement. 

$1,4  69,000 
100,000 

Gain.    $938,000 
Qatn.       200,000 

Gold 800,000 

Total  gold  and  leunltfiidere....    $9,751,000 

$l,ft69.000 

Gain.  $1,1S8,000 

"With  the  Sub-Treasury  operations  and  the  gold  exports 
the  result  is  as  below. 

Wttk  Ending  Jime  20, 1890. 


Banks  Interior  Movement,  oa  above 
Bub-Treaa.  oper.  and  Kold  exports  . 


Into 
Banks. 

$2,767,000 
18,100,000 


Total  gold  and  legal  tenders.  ■■■'$17,857,000 


Out  of 
Bankt. 


$1,609,000 
10,800,000 

$18,369,000 


N'et  Chinoe  in 
Bank  Hotdlnoi. 


Gain.  $1,183,000 
Laas     1,700,000 


Loss       $512,000 


Bullion  holdings  of  European  banks. 


Banks  of 


■nCIand 

France 

Oermanj 

Au8t.-Hnng*y, 
Netherlands... 
Nat.  Belgium. 


Junt  19, 1890. 


Oold. 


Sfliier. 


£  £ 

21.489.775    

52.588,00(>!sl,043,000 

29,434,000  14,717.000 

5.6I2.OO0I  16,284.000 

3.100.000    5,6.W,000 

2,811,000    1,406,000 


Tot.  this  week  116,013.775  80.081.000  205,997,776 
Tot.  prev.  w'k.  116,684,337,89.044.833  205.728,670 


TotaL 


£ 
21,459,775 
103,631,000 
44,151,000 
21,796,000 
10.743,<)00 
4,217,000 


June  20,  18». 


Gold. 


Silver. 


£  £ 

23.575,892 

44,801,000  49.908.000 

31.727.000  15.803,000 

5,445,000 '15,880,000 

6,514,000    6,682.000 

2,778,000    1,389,000 


113,840,892 
112,317,509 


lotaL 


£ 
23.575,892 
94.799,000 
47,590.000 
21,125.000 
12.196.IX)0 
4.167.000 


89.012.000  a03,452,8i)2 
89,690,000  201,907.509 


GROWTH    OF    MANUFACTURES    IN 
MA  SSA  CHU SETTS. 

The  Massachusetts  Bureau  of  Statistics  of  Labor, 
under  the  direction  of  Mr.  Horace  G.  Wadlin,  the 
Chief  of  the  Bureau,  is  engaged  in  presenting  some  in- 
teresting comparisons  and  compilations  bearing  upon 
the  Commonwealth's  growth  in  manufactures.  As  was 
pointed  out  in  these  columns  some  time  since,  under  a 
recent  enactment  the  Bureau  now  collects  certain  sta- 
tistics annually.  The  present  results,  however,  are 
based  on  the  data  derived  from  the  State  census  of 
1885,  the  information  gathered  under  that  census  hav- 
ing been  unusually  full  and  detailed.  As  Massachu- 
setts is  one  of  our  principal  manufacturing  States, 
figures  with  regard  to  her  industries  possess  general 
interest. 

The  Bureau's  current  investigations  cover  a  variety 
of  subjects  connected  with  manufacturing  and  general 
industries,  and  as  each  piece  or  branch  of  work  is 
completed  a  special  part  devoted  to  the  subject  in 
question  is  issued,  giving  the  result  of  the  inquiry  into 
that  subject.  These  various  parts,  when  all  issued, 
will  form  the  annual  report  of  the  Commission.  One 
of  the  latest  parts  published  contains  an  analysis  of  the 
State's  growth  in  manufactures  since  the  early  days  of 
manufacturing. 

No  one  need  be  told  that  manufacturing  is  Massa- 
chusetts' principal  industry,  and  that  the  State's  wel- 


fare is  intimately  associated  with  the  development  of 
that  branch  of  human  activity.  Still,  the  facta  are 
worth  citing.  It  appears  that  in  1885  the  "  combined 
"  products  of  agriculture  and  the  fisheries,  and  the 
"  income  from  commerce,"  amounted  to  but 
*67, 134,699,  whereas  the  product  of  mannfactaring 
and  mechanical  industries  was  over  10  times  as  much, 
or  $674,034,209.  In  other  words,  out  of  a  total  prod- 
uct for  all  industries  of  $741,768,968,  about  91  per 
cent  represented  manufactures. 

Of  course,  an  annual  product  of  1674,634,269  is 
within  the  province  of  very  few  States  in  the  Union, 
and  the  total  illustrates  strikingly  Massachusetts'  prom- 
inence in  manufacturing.  Compared  with  the  value  of 
goods  turned  out  in  1875,  reduced  to  a  gold  basis,  the 
total  in  question  reflects  an  increase  of  $145,765,63$, 
or  27*56  per  cent.  Looking  at  the  capital  invested  in 
the  manufacture  of  these  goods,  the  amount  employed 
in  1885  stands  at  $500,594,377,  while  for  1875  it  would 
appear  to  have  been  only  $252,396,177,  thus  giving  an 
increase  apparently  of  almost  100  per  cent.  If  the 
comparison  were  unaffected  by  other  considerations,  this 
would  indicate  a  remarkable  disparity  in  the  relative 
efficiency  of  capital  at  the  two  periods.  But  the  Bureau 
points  out  that  certain  circumstances  modify  very 
greatly  the  value  of  the  comparison.  "  The  actual 
"  capital  used  in  production,  and  not  the  nominal  cap- 
'•  ital  stock,  was  secured  in  every  case  from  corpora- 
"  tions.  Besides  this,  all  firms  and  corporations  were 
"obliged  to  state  the  amount  of  credit  capital  (bor- 
"  rowed  money)  used  in  their  business,  and  this  added 
"  a  hitherto  omitted  portion  of  capital  invested.  This 
"  explanation  will  account  for  a  part  of  the  very  marked 
"  increases  in  capital  invested  shown  in  many  indus- 
"  tries." 

In  the  case  of  some  of  the  other  items,  there  is  a 
much  closer  agreement  in  the  ratios  of  gain  in  tb« 
decade  covered.  For  instance,  the  percentage  of 
increase  in  the  number  of  persons  employed  hardly  dif- 
fers at  all  from  the  percentage  of  increase  in  the  value 
of  the  annual  product  as  given  above  ;  that  is  to  say, 
while  in  the  latter  case  the  increase,  as  stated,  was  27*56 
per  cent,  in  the  case  of  the  number  of  persons  employed 
the  increase  was  27*70  per  cent.  The  ratio  of  increase 
in  the  amount  paid  out  in  wages  also  comes  quite 
close  to  these  others,  being  30*30  per  cent.  But  in  this 
instance,  though  the  difference  is  not  very  great  the 
fact  that  the  ratio  of  increase  in  wages  is  over  2^  per 
cent  greater  than  the  increase  in  the  number  of  persons 
employed  is  yet  significant.  Such  a  result  might 
spring  either  from  a  greater  predominance  of  the  indu^ 
tries  paying  the  highest  wages  or  from  an  increase  in 
the  wages  themselves;  an  examination  of  the  figui;p8 
shows  that  both  influences  have  contributed  to  the 
change.  But  however  brought  about,  it  is  an  import- 
ant circumstance  that  the  average  of  wages — taking  the 
industries  as  a  whole — is  higher  for  1885  than  it  was  in 
1875.  The  result  accords  fully  with  individual  experi- 
ence and  with  the  tendency  revealed  by  other  statistics. 
We  may  call  attention,  too,  to  the  large  number  of 
persons  who  find  occupation  in  manufacturing  in  the 
Bay  State.  The  figures  show  379,328  persons  so  em- 
played  in  1885,  against  but  297,042  in  1875,  and  $147,- 
415,316  was  paid  to  reimburse  these  persons  for  their 
labor,  against  $113,135,342  in  1875. 

As  regards  the  relative  positions  of  the  different 
industries,  some  persons  will  hear  with  surprise  no 
doubt  that  in  the  value  of  the  goods  turned  out  the 
boot  and  shoe  trade  stands  at  the  head  of  the  list,  fat 
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excelling  all  other  industries.  The  1885  product  of 
that  trade  is  placed  at  $114,729,533.  On  the  other 
hand,  the  cotton  goods  industry,  which  is  generally 
regarded  as  the  leading  industry  of  the  commonwealth 
— and  in  a  certain  sense  properly  so — is  credited  with  a 
product  of  only  $61,435,097.  Even  food  preparations 
are  credited  with  a  much  larger  product  than  cotton 
goods,  namely  $80,488,329.  But  these  comparisons 
afford  no  idea  of  the  relative  importance  of  these  indus- 
tries. The  value  of  the  product  in  any  trade  is  con- 
trolled not  only  by  the  amount  of  labor  and  capital 
required,  but  also  by  the  comparative  cost  of  the 
material  and  stock  needed  in  the  manufacture  of 
said  product.  Now  in  the  case  of  food  prepara- 
tions, the  material  or  stock  used  constitutes  by 
far  the  most  important  item,  the  labor  and  capital 
necessary  being  quite  small.  This  is  well  illustrated 
in  the  circumstance  that,  while  the  the  value  of 
the  food  preparations  stands  over  one-third  greater  than 
that  of  cotton  goods,  only  11,518  persons  were 
employed  in  making  these  food  preparations,  while  in 
the  cotton  goods  industry  no  less  than  60,132  persons 
were  employed. 

In  the  manufacture  of  boots  and  shoes  64,858  per- 
sons were  employed,  which  is  but  7^  per  cent  more 
than  in  cotton  goods,  though  the  value  of  the  boot  and 
shoe  product  we  have  seen  was  almost  twice  that  of 
cotton  goods.  The  difference  illustrates  strikingly  the 
important  part  which  the  cost  of  material  plays  ih 
affecting  the  total  of  product,  for  in  the  case  of  boots 
and  shoes,  the  cost  of  the  material  used — leather — is  a 
very  large  item.  If  we  carry  the  comparison  further 
"we  shall  also  discover  that  the  process  of  manufactur- 
ing shoes  must  be  a  very  simple  one  and  the  machinery 
correspondingly  inexpensive.  This  appears  clearly 
when  we  see  that  the  capital  invested  in  the 
manufacture  of  cotton  goods  amounts  to  $118,947,040, 
while  that  invested  in  boots  and  shoes  is  less  than  one- 
third  of  that  sum,  or  only  $34,313,431.  In  food 
preparations  the  capital  invested  is  only  $20,832,706, 
and  in  fact  cotton  goods  repTesents  more  capital 
than  any  other  three  industries  combined.  In  that 
regard,  therefore,  the  cotton  industry  remains  decidedly 
the  leading  one,  and  in  the  number  of  persons  afforded 
employment  it  ranks  not  far  behind  boots  and  shoes. 
It  is  well  to  point  out,  however,  that  wages  in  the  boot 
and  shoe  trade  average  much  higher  than  in  cotton 
goods,  for  the  64,858  persons  employed  in  that  trade 
received  a  total  in  wages  of  $36,916,608,  while  the 
60,132  persons  employed  in  turning  out  cotton  goods 
received  only  $16,915,633.  The  difference  follows  in 
part  from  the  predominance  of  females  among  the 
cotton  operatives. 

On  this  question  of  wages  the  Bureau  has  just  sub- 
mitted the  results  of  a  special  investigation  covering 
the  actual  amounts  paid  per  week  to  248,200  employes 
Of  both  sexes,  being  65-43  per  cent  of  the  total  number 
of  persons  employed  in  the  manufacturing  and  mechani- 
cal industries  of  Massachusetts  in  the  census  year  1885. 
It  appears  that  while  the  wages  of  female  employes 
average  quite  low,  72-94  per  cent  of  the  number  receiv- 
ing less  than  a  dollar  a  day,  on  the  other  hand  the 
female  employes  form  only  about  30  per  cent  of  the 
■whole  number  of  employes,  both  male  and  female,  and 
of  the  174,766  male  employes  no  less  than  63-78  per 
cent  received  $1  50  or  more  per  day;  in  fact,  38-86  per 
cent  of  the  male  employes  received  over  $3  per  day. 

The  Massachusetts'  Bureau  also  gives  some  interest- 
ing figures  bearing  on  the  relative  importance  of  private 


firms  and  corpora;ions  in  the  manufacturing  indus- 
tries of  the  commonwealth.  Out  of  23,431  establish- 
ments altogether,  only  949  are  corporations,  the  rest 
being  private  firms.  But  these  949  corporations 
employed  a  capital  of  $300,649,758,  while  the  22,482 
private  firms  had  a  capital  of  only  $199,944,619.  Not- 
withstanding their  smaller  capital,  however,  the  private 
firms  used  up  more  material,  produced  more  goods 
and  employed  more  persons  than  the  corporations. 
In  amount  of  material  used,  the  relation  was 
$247,579,733  for  the  private  firms  and  $142,177,726 
for  the  corporations ;  in  value  of  goods  made, 
$437,124,193  and  $337,510,076  ;  in  number  of  persons 
employed,  257,656,  against  162,310,  and  in  wages  paid, 
$93,330,264  for  the  private  firms,  against  only 
$54,085,053  for  the  corporations. 

Another  investigation  concerns  the  date  of  establish- 
ment of  the  various  firms  and  corporations,  and  the 
growth  in  number  from  year  to  year.  The  point  of 
most  importance  brought  out  is  that  the  more  recent 
growth  has  been  the  most  decided — at  least  as  regards 
the  number  of  establishments.  Of  the  33,431  estab- 
lishments reporting  June  30,  1885,  only  8,358  came 
into  existence  prior  to  1870,  3,938  were  formed  in  the 
five  years  to  1875,  4,165  in  the  five  years  to  1880,  and 
4,985  in  the  period  to  1885,  the  latter  thus  being  larger 
than  for  any  preceding  five-year  period.  Up  to  and 
including  1860  only  4,619  establishments  out  of  those 
now  in  existence  had  been  formed,  and  of  these  4,619 
eetablishments  only  1,384  produced  as  much  as  $30,000 
worth  of  goods  each  in  1885,  thus  indicating  quite  re- 
markable vitality  on  the  part  of  many  small  firms.  On  the 
other  hand,  the  1,384  establishments  which  did  each  pro- 
duce in  excess  of  $20,000  of  goods  are  most  of  them  very 
large  concerns,  their  total  product  for  1885  having  been 
$373,713,418,  or  40-42  per  cent  of  the  product  for  the 
entire  33,431  concerns  in  the  State,  giving  an  average 
of  about  $300,000  for  each  old  establishment.  In  some 
lines  of  industries  the  average  annual  product  of  the 
old  establishments  is  very  high  ;  thus  for  cotton  goods 
it  is  $541,671,  for  silk  and  silk  goods  $633,665,  for  car- 
petings  $731,709,  for  print  works,  dye  works  and  bleach- 
eries  $903,567,  for  rubber  and  elastic  goods  $1,133,303, 
and  for  worsted  goods  $1,193,337.  These  figures  the 
Bureau  says  prove  that  the  old  establishments,  particu- 
larly in  the  leading  industries,  are  the  large  establish- 
ments, which  fact  "  is  a  tribute  to  the  business  ability 
"  of  the  founders  and  their  successors,  and  a  witness  to 
"the  stability  and  prosperous  growth  of  the  manufac- 
"turing  industries  of  the  State." 

In  closing,  we  may  refer  to  one  other  inquiry  which 
the  Massachusetts  Bureau  has  made,  namely  that  relat- 
ing to  the  freights  paid  by  Massachusetts  manufacturers 
both  on  the  materials  used  in  the  manufacture  of  their 
goods  and  on  the  goods  themselves  in  forwarding  them 
to  the  place  of  sale  or  consumption.  The  question  is  a 
very  important  one  as  bearing  on  the  reasonableness  of 
the  transportation  rates  charged.  The  Bureau's  inquiry 
was  *  directed  to  ascertaining  what  proportion  of 
the  total  value  of  the  goods  was  paid  out  for 
freight,  first  on  the  material  used  and  then  on 
the  manufactured  article.  It  is  found  that  the 
freight  on  purchases  of  raw  material  forms  only  1-88 
per  cent  of  the  total  product,  while  the  freight  on 
goods  sold  forms  1-13  per  cent,  making  just  3-00  per 
cent  together.  Of  course  this  is  only  an  average.  It 
covers  not  only  many  different  industries,  but  mate- 
rials shipped  for  long  and  materials  shipped  for  short 
distances,  while  the  product  also  may  have  gone  to  near- 
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by  points  or  points  remote.  Nevertheless  the  fact 
that  on  Massachusetts  industries  as  a  whole  the  trans- 
portation charges  paid  form  only  3  per  cent  of  the 
annual  valuo  of  the  product  is  worth  recording.  It 
is  the  more  worth  recording  as  the  Labor  Bureau 
thinks  the  result  entirely  reliable  and  fairly  indica- 
tive of  the  relation  of  that  item  to  the  total  value 
of  the  goods. 


GERMANY   AND    ENGLAND— THE      EAST 

AFRICAN  SETTLEMENT. 
The  announcement  has  come  a  little  sooner  than  it 
was  expected  that  a  basis  of  settlement  had  been  agreed 
npon  by  Germany  and  Great  Britain  in  regard  to  East 
Africa.  It  was  not  believed,  disagreeable  although 
in  some  particulars  it  was,  that  the  wordy  altercation 
between  Lord  Salisbury  and  Mr.  Stanley  would  inter- 
rupt negotiations  or  stand  in  the  way  of  an  amicable 
settlement.  It  was  known  early  in  the  week  that  Sir 
Percy  Anderson  had  gone  again  to  Berlin,  and  that  a 
certain  amount  of  progress  had  been  made  in  the  mat- 
ter of  negotiation  ;  but  it  was  not  expected  that  the 
agreement,  which  was  left  to  the  final  decision  of  Lord 
Salisbury  and  the  German  Minister  at  the  Court  of  St. 
James,  Baron  Hatzfelt,  would  be  so  quickly  reached. 
It  is  not  unfair  to  say,  therefore,  that  when  the  an- 
nouncement was  made  on  Wednesday  that  the  pre- 
liminary arrangements  were  completed,  it  partook 
somewhat  of  the  character  of  a  surprise. 

The  mature  and  well-considered  character  of    the 
proposed  settlement  gives  some  meaning  to  the  lan- 
guage which  the  Prime  Minister  used  in   his  reference 
to  Stanley's  complaints.     Stanley,  he  said,  was  not   in 
a  position  to  judge  of  the  conduct  of  the  Government 
— "  he  was  not  privileged  to  be  behind  the  scenes." 
There  is  much  about  the  proposed  arrangement  which 
implies  that  the  entire  subject  has  long  been  command- 
ing the  serious  consideration  of  Lord  Salisbury  and  his 
Cabinet.     It  is  based  on  broad  principles,  and  common 
sense  is  one  of  its  leading  characteristics.     A  funda- 
mental principle   has  been  laid  down  which  will   be 
found  useful  in  bringing  the  present  negotiations  to  a 
satisfactory  conclusion,  and  which  will  be  useful  in  all 
the  future    in    preventing  dangerous  complications. 
When  one  power  occupies  the  coast,  another  may  not 
without  consent  occupy  unclaimed  territory    in  the 
rear.      Where  Germany    holds    a    position     on    the 
coast,  England    may    not    go    behind    her,    or  in- 
deed   any    other    power,    and    take   possession  and 
occupy  any  territory  on  the  same  line,  in  the  inte- 
rior; and  vice  versa.  Great  Britain  retains  the  Stevenson 
Eoad,  which  is  to  be  the  boundary  of  the  German 
sphere  to  the  south  and  of  the  British  sphere  to  the 
north.     An  attempt  is  made,  and  not  unsuccessfully, 
to  make  the  frontier    line    coincide  with   Stanley's 
treaty,   which   it  was  at  one  time  hinted  would  be 
completely  ignored.     A  line,  for  example,  is  to  stretch 
from  the  mouth  of  the  Bokura,  on  the  west  shore  of 
Lake  Nyassa,  to  the  mouth  of  the  Kilambo,  on  the  south 
shore  of  Lake  Tanganyika.     Germany  is  to  retain  the 
region  northward  as  far  as  the  Congo  state,  and  along 
the  first  degree  of  south  latitude,  the  boundary  line 
bending    around  the  western  shore  of   Lake  Albert 
Nyanza,   so  as  to  include   in  the  British  sphere  the 
Mountain  Mfumbiro. 

In  Togoland  the  frontier  is  rectified,  Great  Britain 
recovering  the  mouths  of  the  Volta,  Germany  obtain- 
ing access  at  some  distance  in  the  interior.     Arrange- 


ments as  to  some  other  details  are  not  yet  completed. 
Germany  cedes  Wita,  on  the  coast,  with  the  islands  of 
Manda  Patta  and  Somali,  a  coast  line  of  two  hundred 
miles  in  extent,  to  Great  Britain.  This  means  every 
obstacle  out  of  the  way  of  the  British  to  the  north. 
They  will  be  absolutely  without  any  competitor  be- 
tween the  first  degree  south  latitude  and  the  borders  of 
Egypt  throughout  the  whole  country  lying  south  and 
west  of  the  Italian  protectorate.  Germany  makes  a 
further  concession  to  Great  Britain.  She  consents  that 
the  latter  Power  shall  assume  an  exclusive  protectorate 
over  the  Sultanate  of  Zanzibar,  including  the  island 
of  Zanzibar,  or  what  is  known  as  Zanzibar  proper,  and 
Pemba.  On  the  other  hand  Great  Britain  consents  to 
assist  Germany  to  obtain  the  cession  of  the  German 
coast,  hitherto  rented  from  the  Sultan  ;  and,  by  way  of 
compensation,  and  as  a  proof  of  good  feeling,  she  prom- 
ises to  cede  to  Germany,  subject  to  the  consent  of  Par- 
liament, the  island  of  Heligoland,  off  the  coast  of 
Holstein,  which  she  took  from  Denmark  in  1807. 
A  further  agreement  is  that  in  all  East  African 
territory  subject  to  the  authority  of  the  two  Powers, 
equal  rights  of  selling  and  trading  shall  be  conferred 
on  their  subjects,  and  that  suitable  arrangements  will 
be  made  for  the  establishment  and  protection  of 
missions. 

Such  in  general  outline  is  the  proposed  settlement. 
It  will  be  seen  at  a  glance  that  concessions  have  been 
made  on  both  sides.  Germany  has  gained  a  point  by 
having  her  frontier  line  so  bent  as  to  give  her  right  of 
way  in  the  interior  considerably  further  north  than 
the  original  arrangement  permitted.  In  1886,  when 
the  first  division  of  territory  in  East  Africa  was  made, 
Germany  was  to  have  a  recognized  sphere  stretching 
from  Rorama  northwards,  and  including  Killimanjaro, 
while  England's  sphere  was  to  extend  from  Killiman- 
jaro  to  the  Tana  River.  This  arrangement  was  some- 
what modified  in  1888,  Germany  obtaining  the  right 
to  administer  the  coast  as  far  north  as  Wangs,  and  the 
British  acquiring  a  similar  privilege  from  Wanga  to 
Arta.  The  occupation  of  Wita  by  the  Germans,  and 
the  mysterious  movements  of  Dr.  Peters  in  the  high- 
lands around  Killimanjaro  as  well  as  in  Uganda  hare 
been  fruitful  of  trouble.  Germany  at  Wita  and  at 
Uganda  would  have  permanently  mined  England's  origi- 
nal plan,  which  was  to  connect  Equatorial  Africa  with 
Egypt.  The  cession  of  this  place  with  the  adjoining 
islands  and  the  removal  of  the  Germans  to  a  sphere 
south  and  southwest  make  amends  for  this  inconve- 
nience; and  Great  Britain  is  now  free  to  indulge  in 
speculations  harmonious  with  her  original  scheme. 
Both  powers,  it  will  thus  be  seen,  have  gained,  while 
each  has  made  concessions. 

It  is  difficult  to  speak  of  the  proposed  settlement  in 
other  than  language  of  praise.  It  reveals,  as  we  have 
said,  sound  common  sense;  and  it  is  undeniable  that  so 
far  there  has  been  a  wholesome  manifestation  of  good 
feeling.  The  Germans,  who  have  made  the  largest 
sacrifices  so  far  as  territory  is  concerned,  are  delighted 
with  the  arrangement,  and  make  no  effort  to  conceal 
their  feelings.  In  Great  Britain,  on  the  other 
hand,  there  is  some  dissatisfaction.  The  proposal 
to  give  up  Heligoland  does  not  meet  with  favor. 
It  has  the  appearance  of  a  backward  tendency.  Heli- 
goland is  associated  with  the  early  days  of  the  present 
century,  and  it  recalls  memories  which  the  people 
cherish,  and  brave  deeds  of  which  they  are  proud. 
Parliament  may  refuse  to  sanction  the  cession.  There 
is  some  doubt  as  to  how  Russia  and  France  will  regard 
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the  British  protectorate  of  Zanzibar.  We  are  quite 
prepared  to  learn  that  they  have  entered  their  protest 
against  it.  But  whether  the  British  people  will  or  will 
not  consent  to  the  cession  of  Heligoland,  and  whether 
the  other  Powers  will  or  will  not  consent 
to  England's  assumption  of  the  Zanzibar  protectorate, 
we  are  prepared  to  see  these  two  great  nations  carrying 
out,  to  the  full,  their  wise  arrangements  regarding 
East  Africa.  Nay,  more  ;  with  Great  Britain  and 
Germany  working  harmoniously  in  the  Dark  Conti- 
nent, we  have  a  right  to  expect  something  like  the 
commencement  of  a  new  era  in  African  affairs. 

It  is  difficult  to  close  an  article  of  this  kind  without 
a  word  about  two  such  men — Sir  Samuel  Baker  and 
Henry  M.  Stanley.  They  ought  to  be  pleased — and 
Mr.  Stanley  has  already  expressed  his  satisfaction 
most  emphatically.  The  arrangement  may  not  be  in 
all  particulars  such  as  they  could  have  wished  ;  but  it 
furnishes  proof  that  they  have  not  protested  in  vain. 


GROSS  AND  NET  EARNINGS  FOR  APRIL. 

It  seems  as  if  each  succeeding  statement  of  earnings 
prepared  by  us  were  to  show  better  results  than  its  pre- 
decessor. Last  week  in  presenting  our  compilation  of 
gross  earnings  for  May  we  pointed  oat  that  the  ratio  of 
improvement  for  that  month  was  the  heaviest  of  any 
month  since  the  present  movement  had  been  in  progress; 
that  in  amount  the  gain  compared  well  with  the  best 
in  other  months  for  the  same  roads;  and  that  the  state- 
ment was  distinguished  for  having  the  largest  increase 
ever  reported  by  a  single  railroad  corporation  as  the 
result  of  the  growth  of  traffic  and  business.  This 
week  we  have  made  up  the  April  figures  of  both  gross 
and  net,  and  they  are  distinguished  in  much  the  same 
way.  As  the  roads  in  the  two  statements  are  not  the 
game,  many  which  report  gross  and  net  earnings 
never  getting  into  the  early  statement  of  gross,  the 
result  is  noteworthy  and  significant. 

We  would  first  call  attention  to  the  extent  of  the 
gain  in  gross  earnings  which  the  present  compilation 
discloses.  Net  earnings  are  affected  by  so  many  ex. 
traneous  circumstances  that  as  showing  the  state  of 
business  with  the  railroads,  they  do  not  furnish  as  reli- 
able a  guide  as  the  gross,  though  for  the  purposes  of 
stockholders  and  investors  the  results  as  to  both  gross 
and  net  are  necessary.  As  indicating  the  prosperity  of 
railroad  interests,  therefore,  the  fact  deserves  promi- 
nence that  never  before  in  a  monthly  statement  of  any 
kind  (whether  the  early  exhibit  of  gross  alone  or  the 
later  exhibit  of  gross  and  net)  has  the  amount  of  in- 
crease been  so  large  as  that  now  recorded.  Once 
last  year,  namely  in  reviewing  the  early  gross 
for  October,  we  had  occasion  to  point  out  that  the  gain 
amounted  to  full  five  million  dollars,  and  in  the  later 
statements  giving  the  gross  and  net  it  happened  twice 
that  the  gross  (in  August  as  well  as  in  October)  showed 
that  amount  of  increase.  For  March,  1890,  also  the  gain 
w;as  five  millions.  But  the  present  gain  is  nearly  one- 
third  larger  than  that,  reaching  $6,516,418,  or  at  the 
rate  of  78  million  dollars  a  year  on  the  128  roads  in  the 
statement.  Of  course  the  number  of  roads  is  larger 
now — the  statement  under  review,  like  the  early  state- 
ment for  May  given  last  week,  being  the  most  extended 
of  its  kind  ever  published-  by  us — bat  that  circum- 
stance will  explain  only  a  very  small  part  of  the  additional 
gain.  We  present  the  following  summary  to  show  the 
comparison  for  both  gross  and  net  in  April,  as  also  for 
the  four  months  ending  with  April. 


Gross  eam'B 
Oper.  exp. 


April. 
(128  roadt.) 


51,667,593 
36,661,865 

15,105,728 


45,161,175 
31,994,331 


January  1  to  AvrIX  30. 
(128  roaOs.) 


t 

6,516,»18  194.217,925 
4,567,534  138.339,717 


1,948,8811  55,878,208 


1889. 


176,003,501 
124,853,041 


19,214,424 
13,486,676 

5,727,748 


But  it  is  not  merely  that  the  April  gain  in  the  gross 
is  verylarge  in  amount;  it  is  also  heavy  in  ratio — 14*4:3  per 
cent,  at  which  figure  it  is  the  best  for  the  whole  of  the 
period  of  sixteen  months  since  the  present  upward 
movement  has  been  in  progress.  Since  the  first  of  the 
current  year,  not  only  the  amount  but  the  percentage 
of  improvement  has  been  steadily  rising,  month  by 
month.  For  January  the  gain  was  8 "44  per  cent,  for 
February  9-70  per  cent  and  for  March  11-20  per  cent, 
while  now  for  April,  as  stated,  it  is  14"43  per  cent.  As 
regards  the  net,  the  present  improvement  of  $1,948,- 
884  looks  small  by  the  side  of  the  gains  of  over  double 
that  amount  in  many  months  last  year,  but  the  con- 
ditions then  were  exceptional  and  the  large  gains  the 
result  of  those  conditions.  It  is  natural  that  the  im- 
provement now  should  be  on  a  more  moderate  basis. 
As  it  is,  the  gain  in  net  for  April  is  larger  than  for  any 
other  month  this  year  in  amount  and  in  ratio  alike.  The 
improving  character  of  the  exhibits  both  in  gross  and 
in  net  is  strikingly  illustrated  in  the  following. 

Gain  in  Gain  in 

Grosf  Earnings.  Kcl  Eamttiffs. 

Amount.           P.  C.  Amount.           P.  O, 

Januftry $3,500,150          8'44  ¥1.554,376       14'30 

Feliruary 3,808,116          9-70  803.598          7-35 

March 5,037,037       11-20  1,271,818          8-93 

April 6,516,418        14-43  1,948,884     .  14-81 

Of  course,  in  comparing  with  April  last  year,  we  are 
not  comparing  with  a  month  of  particularly  heavy  im- 
provement either  in  gross  or  net.  Still  the  results  were 
quite  satisfactory  then,  and  in  fact  April  has  been  a 
fairly  good  month  in  all  recent  years,  as  may  be  seen 
from  the  subjoined  summary. 


April. 


1887  (69 roads).. 

1888  (83  roads).. 

1889  (97  roads).. 

1890  (128  roads). 


Gr.iH  Earning*. 


Tear 
Given. 


Year 

Preced^j. 


81,640,281  27.576,467 
37,824,575'36,194,317 
42,647  279'41,28'>,839 
51,637 ,593'45,151,176 


+  4,063,814 
t- 1,630,258 


Net  Earnings 


Year 

Oilmen. 


Year 

Preced'g. 


Increate  or 
Decrease, 


t        ■        *       \         t 
10,673.279,  8.859,654' +  1,818,626 
11,480,538|11.802,974|    —322,486 


+  1,366,410  12  816,342  11,873,685     +942,667 
+  6,516,418  15,106,728!l3,156,8141+l,948,884 


We  need  hardly  say  that  to  produce  a  gain  of  $6,500,- 
000  in  the  aggregate  of  the  gross  earnings  for  April  the 
present  year,  it  was  necessary  to  have  some  very  heavy 
gains  from  the  separate  companies.  On  the  Union 
Pacific  system  the  gain  was  no  less  than  $771,746,  while 
the  Pennsylvania  eastern  lines  increased  their  gross  $586,^ 
987,  and  the  Atchison  with  the  San  Francisco  has  a 
gain  of  $425,378.  Then  there  is  the  Erie  with  $393,024 
increase,  the  Baltimore  &  Ohio  (eastern  and  western 
lines  combined)  with  $343,110,  the  Reading  with  $395,- 
471,  Northern  Pacific  with  $369,060,  and  Burlington 
&  Qnincy  with  $228,324.  Below  we  give  a  list  of  all 
the  large  amounts  of  gain. 

GArS  IN  GROSf^  EARNINGS  IN  APRII.. 

Union  Paeiflo  (9  roads)... $771,746  i  Norfolk  &  We.stem $121,172 

Peuusylvania 5S6,9S7  i  East  Tenn.   and  Kno.^.  &  ,„„„.„ 

Atchison,  San  Frau.,  &c.  425,378        Ohio ---  103,002 

Erie                           392.024    Southern  Pacilic  (6  roads)  10o,250 

Baltimore  &  (jhio 343,110    Illinois  Central ^SSS'tSS 

Philadelphia  &  Heading.  295,471    Central  New  .TeT.sey ;J?'*A? 

Northern  Paeiflc 269,660,  Canadian  Pacific. ... .  91,091 

Chicago  Burl.  &  (3Hinoy.  228,324    Clev.  Cm.  Chic.  &  St.  L..  90,, 20 

Chesapeake  &  Ohio 187,000  ,  Wabash .       ..... ..... ....  8  /  ,237 

Chicago  Mil.  &  St.  Paul..  179,435  :  Chicago  St.  L.  ii  ^/'H'?-;  H'^A 

Louisville  ANasUviUe...  162.154  !  Richmond  & Dau.  (8  r'ds)  83,986 

Grand  Trunk  of  Canada.  137.815    Flint  &  Pere  Marquette  .  '■^■^^ 

Northern  Central 131.773  ,  Rome  Watertow  n  <k  Ogd.  72,107 

Erlauger  roads  (4) 123.295    Chicago  &  Grand  Irunk.  /0,92o 

In  the  above  we  give  only  the  aggregate  gains  for 
each  system,  not  the  gains  of  the  separate  roads  in  such 
systems.  Hence  the  37  systems  or  companies  repre- 
sent 54  roads  in  our  table,  and   these   54  roads  furnish 
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$00,031 

Den\  er  &  Rio  Urande 64,127 

GrandTrunk 58,075 

St.  Paul 57,559 

CIcv.  Clu.  Chic.  &  St.  L. .  57,075 

Western  N.  Y.  4  Penn...  55,109 

Loui9TUl*<b  Nashville...  52,007 


$5,425,595  of  the  16,516,418  gain  reported  by  the 
•<chole  128  roads  embraced  by  our  compilations.  It  will 
be  observed  that  these  54  roads  represent  nearly  all  sec- 
tions of  tlie  country.  In' the  case  of  the  net,  the  gains 
are  very  much  smaller,  and  the  roads  which  make  them 
are  also  different  from  those  noted  in  the  gross.  The 
biggest  increase  is  reported  by  the  Atchison-San  Fran- 
cisco system,  reaching  $304,567.  Besides  this,  there 
are  only  five  companies'  which  report  in  excess  of 
1150,000  gain  each,  namely  the  Reading,  the  Southern 
Pacific,  the  Northern  Pacific,  the  Baltimore  &  Ohio 
and  the  Erie.  The  following  15  companies  comprise 
all  with  $50,000  gain  or  over.  Those  desiring  to  see 
the  results  on  any  particular  road  forming  part  of  these 
15  companies,  or  for  that  matter  on  any  road  whatever 
included  in  our  compilations,  are  reminded  that  full  de- 
tails for  the  different  roads  and  systems  are  furnished 
in  our  regular  earnings  department  on  another  page, 
where  we  give  once  a  month  a  complete  presentation  of 
the  results  for  all  roads  that  will  contribute  monthly 
returns  of  net  earnings. 

GAIN  IN  NET  EARNINGS  IN  APRIL. 

Atchison  and  San  Frail...  $201,567    Union  Pacific  (9  roads) 

Philadelphia  &  Reading.  177,438    ~  .  -.    - 

SoutheinPac.  (Broads)..  168,099 

Northern  Paciflo 103,253 

Baltimore  &  Ohio 161.712 

Erie 1,"V5,017 

Erlanucr  roads  (4) 81,286 

Chef  kpeako  <&  Ohio 76,000 

:  In  explanation  of  the  relatively  small  gains  in 
net  as  compared  with  the  very  heavy  gains  in  gross,  it 
should  be  remembered  (1)  that  rates  are  quite  low,  (2) 
that  many  companies  are  making  very  liberal  outlays 
for  improvements  and  betterments,  and  (3)  that  floods 
and  storms  increased  expenses  the  present  year  on  cer- 
tain roads.  The  contrast  between  the  improve- 
ment in  the  gross  and  that  in  the  net  is 
in  many  cases  quite  noteworthy.  Thus  the  Pennsyl- 
vania, with  $586,987  gain  in  gross,  added  only 
11,173  to  its  net.  The  Union  Pacific,  with  $771,746 
increase  in  gross,  enlarged  net  but  $69,091.  The 
Burlington  &  Quincy,  with  $238,324  gain  in  gross, 
actually  reduced  net  $9,222.  The  Central  of  Georgia 
is  making  improvements  on  such  an  extensive  scale 
that  though  gi-oss  for  the  month  was  $53,285  better 
than  last  year,  the  net  fell  off  as  much  as  $44,687. 
Then  there  is  the  Illinois  Central,  with  $103,486  gain 
in  gross  but  $154,205  loss  in  net.  The  Richmond  & 
Danville  system,  with  gross  enlarged  $83,986,  has  suf- 
fered a  diminution  of  the  net  in  amount  of  $40,088. 
The  St.  Louis  Arkansas  &  Texas,  being  in  receiver's 
hands,  all  the  money  is  being  put  into  the  property;  so 
with,  gross  improved  $35,413  net  falls  $104,877 
behind.  The  East  Tennessee  proper  (without 
the  Knoxville  &  Ohio),  with  $91,074  gain  in 
gross,  loses  $3,821  in  net.  Then  there  are  some  cases 
where  the  results  are  reversed — where  expenses  have 
been  reduced  or  but  slightly  increased.  The  Southern 
Pacific  system  has  only  $105,250  gain  in  gross  but 
$168,099  in  net,  and  the  Denver  &  Rio  Grande,  with 
$55,447  gain  in  gross,  has  $64,127  gain  in  the  net.  The 
Western  New  York  &  Pennsylvania,  with  $60,975  gain 
in  gross,  has  $55,109  gain- in -net;  and  the  Cleveland 
Cincinnati  Chicago  &. St.  Louis,  with  $90,720  gain  in 

gross,  has  $57,075  in  the-nefr." 

As. a  result  of  the  tendency  towards  heavier  expenses 
there  are  34  roads  which  report  diTninished  net  earn- 
ings. But,  excepting  the  Illmois  Central,  the  Central  of 
Georgia,  and  the  St,  Louis  Arkansas  &  Texas,  already 
mentioned,  and  the  Oregon  Railway  &  Navigation,  the- 


usual  way  it  is  found  that  not  a  single  section  shows  a 
falling  off  in  net.  The  very  heaviest  ratio  of  gain 
comes  from  the  coal  roads,  namely  36*95  per  cent,  indi- 
cating the  improved  condition  of  the  coal  trade. 
Only  two  very  minor  roads  in  this  group  record 
lower  net.  The  Eastern  and  Middle  group  of  roads 
stands  next  to  the  coal  group,  the  gain  reaching  33'18 
per  cent.  Here,  too,  there  are  only  two  roads  with 
lower  net — namely,  the  Camden  &  Atlantic  and  the 
Now  York  &  Northern.  For  the  trunk  lines  the  gain 
is  only  13*18  per  cent,  but  in  one  sense  these  have  done 
better  than  any  others,  as  there  is  not  a  single  decrease 
among  them  either  in  gross  or  in  net.  The  Middle 
Western  roads  show  but  a  trifling  enlargement  of  net; 
this,  however,  follows  chiefly  from  the  heavy  loss  on  the 
Illinois  Central,  as  with  that  exception  there  are  only 
three  roads  in  that  group  which  have  lost  in  net.  In 
the  Southwestern  section  the  gain  comes  almost  en- 
tirely from  the  Atchison  and  the  Denver  &  Rio  Grande  ; 
the  Fort  Scotj;  &  Memphis  and  the  Little  Rock  & 
Memphis,  as  well  as  the  St.  Louis  Arkansas  &  Texas, 
fall  behind.  Pacific  systems  have  done  quite  well, 
notwithstanding  there  are  a  number  of  roads  both  in 
the  Union  Pacific  and  in  the  Southern  Pacific  systems 
which  have  suffered  losses. 


Aprit. 


Trunk  lines.  ..(10) 
Middle  Weat'n  (211 
Northwe»tem..(12) 
Southwestern.  .(8) 
Pacmc  srst'ms(2U) 
Southern  r'ds.. (361 
Coalcomp'nlesdO) 
Kastern  k  Mld.(10> 
Mexican  road.  ..(1) 

Total,  1!8  roads. 

Jan.  1  to  ^fay  1. 
Trunk  lines. .  .(101 
Middle  We3t'n.(30) 
Nortbwestera..(12) 
Southwestern.  (8) 
Paciflo  syst'ras  (20) 
Southern  r'ds..(36) 
Coal  eomp'nies  (10)1 
Kastern  A  Mld.(lO) 
Mexican  road...(l)' 


Otou  Eamingt. 


UMO. 


*  I 

14.4B2.767j 

S.571.881' 

6.33S.483' 

1,683.801 1 
11.152.837| 

6.309,208 

3.659.934 1 

2.172.932 
S15.760! 

61,667,593    iSOSM^S 


1889. 

r' 

12.72l).913 
3.063,768 
4.810,826 
4.120.616 
9.864.624 
6.303.109 
3,149.285 
1.834.019 
291,811 


54,697.013 
13,942.034 
21.294,330 
17,421.741 
38,113,810 
26.519.744' 
12.924,239' 


48,819.171 
12,4-*5.781 
19.171.856 
15,106.108 
36,896,050 
23,103.515 
12,249.247 


Set  Banuntt. 


1990. 


1889. 

i      i      t 

4.308.368    3.803.691 
889.703       880,554 


1.460,588 
1,199,104 
3.562,6a! 
1,680,000 
1,368,876 
691.134 
«6..'i32 


16405,728 


1,S48.S1» 

1,068.714 

8,172.309 

1.343,63l> 

903,213 

619,181 

33,524 

13,166,814 


IncarDte. 


P.O 

18-18* 

1-04 

8-38 

is-aa 

11-80 


8.026.238      7.011.165 
1,278,976|     1.202.308 

Total.  126  roads  194.217.925  175.003.501 


15.617.614  1S.6«4,163| 
3.814.62)  3,678.033 
6.561.239!  6.357.607 
4,913,1(M  3,726,517 
9,759,091  10.060.917 
8.192.289  7.102.3771 
4.492.»ij|  4.125.2t)«' 
2.323.85o!  l,905,47l| 
242,879       aW,868l 


t 

-f«01,777 
-4-0,148 
+112,320 
■1-140,380 
+880.273 
■¥9»Ml  17-81 
+8aa.««8  3«« 
+  171,953  33-1* 
+28.806  83^1 

tl,9l8,894im 

+1,883,46113-78 
+138.672'  3-71 


+1.203,632 

+1,21«,64S 

-801,1S3 

+789,912 

+8«r.6a« 

+418.378 
+U,010 

55378.208  a0.1J0.4aOi  +6.r»7.748 


<8-4S 
88-04 

low 

8-81 

n-oa 

6-«l 


trOTB.— UtCLCOED  ONDSB  THE  UEAD  Or— 

Trunk  Line*. 
B.  A  ()..  Kast  of  Ohio. 
B.  &  0..  West  Of  Ohio. 
Cle».  Cm.  Chlo.  *  St.   L. 
Griind  Trunk  uf  Canada. 

Chic.  &Ud.  Truok 

Dot.  Oil.  Hur.  4  Mil. 
N.  Y.  I,.  K.  4  West. 
Ohio  4  Mlssslsslpl. 
Pt^nnsylTan'a.  1 

Wabash  (C03S0I.  system.)  PaeVU  Svatcnu. 

.CHnadlan   Pacidc. 
MMdIe  Wtstem. 
rhl»Ko  *  Otilo  Kiver. 
Chicago  St.  I..  4  Plltsb. 
Clilc.  4    -est  Mich. 
Cleveland  Akron4CoI. 
r  :lHTelHi>d  A  Clinton. 
Dar.  Ft.  Warue  4  Chic. 
I>et.  Bar  City  4  Alpena. 
Det.  Laos.  &  Nor. 
Kllut  4  eere  Marq. 
Illinois  Central. 
Ind.  0ecitur4  West. 
Lake  K.  Alllanre  4  80. 
I.ake  Krie  4  Western. 
HIttsh.  CIn.  4  St.  Lonls. 
PlttsD.  Younss.  4  Ash. 
Srl.rto  Val.  4  N.  Bng.' 
Toledo  tk)l.  4  Cln. 
Toledo  4  Ohio  Central. 
Tol.  4  O.  C.  Kxtension. 
Tol.  Heorla4  w. 
Wheel.  4  Lake  Erie. 


Southwettem.  '  Oeonrla  RR.  4  B'kE  Cc 

Atch.Topeka  4  Santa  V».\  (ia.  Southern  and  KU, 


Co. 


Northweatem. 
Burllniiton  4  Nor'west'n 
Burlington  4  Western. 
Cedar  Kails  4  Minn. 
Ohio.  Burl,  a  oulncj. 
Cho.  Mil.  4  St  Haul. 
Dubuque  4  Sioux  aty. 
Gr.  en  Bay  W.  4  St.  Paul. 
Keokuk  4  Western. 
Minn,  4  St.  Louts. 
.Minn  St.  Paul  4  S.  8.  M, 
QulncT  'Jmaha  4  K.  C. 
M.  Paul  4  Uuluth. 


Kouds  jolnMy  owned. 

St.  L.  4  San  Fran.  ays. 
Denver  4  Kio  Grande. 
Kan.C.  VI.  S.  4  .Mem. 
I.lttle  Kock  4  Memphis. 
Klo  Gtundu  Western. 
St.  Louis  Ark.  4  Teza*. 


.Northern  PaclOc. 
Oregon  Improvem't  Co. 
Prescoit  4  Arts.  Oeni. 
San.  Fran.  4  North.  Pao. 
So.  Pac.— Pac.  System. 

UhI.  Har.  4  S.  A. 

Loul.H.  Western. 

Morgan's  La.  .ifc  T. 

N.  ^.  Tex.  4  Mex. 

Texas  4  New  Orleans. 
Dnloo  PaclBc— 

Ore.  8h.  L.  *  Utah  Nor. 

Oregon  Rr  4  NaT.  Co. 

Union  Pac.  Den.  4  Gulf. 

Bt..ToB«i>h4Grano  Itl. 

Rcjt  of  u.  P.  system. 

Central  Branch. 

Montana  Union. 

l.eaTen.  Top.  4  Southw 

Man.  Alma  4  Burl. 


S(mthem  Road$. 
Anniston  4  Atlantic. 
Annihton  4  CinclnnalU 
Atlantic  4  U.inT. 
Cape  Fear  4  Yad.  Val. 
Central  of  Georgia. 
Ches.  4  Ohio. 
Chen.  Ohio  4  Southwest. 
Cln.  N.  o.  4  Tex  Pao. 

New  Orl.  4  Northeast. 

Alabama  4   Vick>burg. 

Vlcki>barg  Sh.  4  Pac. 
East.  Tenn.  Vs.  .t  Oa. 

KnoiTllle  4  Uhlo. 
Bill.  Lex.  4  Big  Sandy. 


Jack.  Tampa  4  K.  W. 
Kentucky  CentraL 
LonlsTiile4  NaahTllle. 
Nash.  <:hat.  4  St.  Lools. 
New  Orleans  4  Golf. 
;  Norfolk  4  Waatern. 
'  Ohio  Hirer. 
I  Petersburg. 
I  Richmond  4  DanTllle. 
Viriilaia  .Midland. 
Char.  i;ol.  4  Aug. 
Colombia  4  OteenTllle. 
West.  North  OarolUuu 
Wash.  o.  4  W. 
Ash.  4  Spar. 
Georgia  Paelflc. 
Kich.  .t  Petersbunr. 
Sir.  Amer.  4  Mont.* 
Shen-tndoah  Valley. 
WnghtsT.  *  Tennllle. 

Cool   Comvaniea. 
Bnir.  Roeh.  4  Pltu. 
(-eniral  of  New  Jersey. 
Phlla.    4   Kpadlmr. 
PlltP.  Cleveland  4  T<,L 
Pitts.  Palnc9Tllle4  t. 
PliUburg  4  Weatara. 
Snmmit  Rraoeh. 
Lykeos  valley. 
Weatem  N.  r.  4  Peon. 
Waet  Va.  Central. 

BaaUm  4  MiddU. 
Alleebeny  Valley. 
Ball  imore    4    Potomae. 
Camden  4  Atlantic. 
N.  T.  4  New  Bu  gland. 
New  York  4  .Northern. 
N.  V.  Ontario  4  Weat. 
Niirtherti  Central. 
Rome  Watertowa  A  Oad. 
Statea  Island. 
Weat  Jeroey. 

Maxican  BoatU 
Mexican  National 


*  for  the  month  only. 

The  Northwestern  group  must  be  regarded  as  mak- 
ing an  unsatisfactory  exhibit.     The  ratio  of  increase  is 
losses  are  quite  generally  small  and  unimportant.  More- 1  only  8-33  per  cent  (next  to  the  lowest  of    any  group) 
over,  when  the  roads  are  arranged  in  groups  in  our 'and  five  of  the  twelve  lines  or  systems  reporting  show 
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losses,  though  in  the  case  of  some  of  the  roads— Min- 
neapolis &  St.  Louis,  the  "Soo"  Road  and  the  St. 
Paul  &  Duluth— the  returns  are  very  good.  The  con- 
trast with  the  results  for  the  period  from  January  1  to 
April  30  is  especially  noteworthy.  In  the  exhibit  for 
this  latter  period  we  find  no  sections  recording  such 
large  ratios  of  gain  as  the  Northwestern  and  the  South- 
western— the  improvement  in  the  one  instance  being 
23-46  percent  and  in  the  other  32-64  percent.  But 
for  April  these  two  groups  are  down  among  the  lowest 
on  the  list,  the  Northwestern  having,  as  stated,  only 
8-33  per  cent  increase  and  the  Southwestern  13-26  per 
cent.  In  view  of  the  rate-cutting  indulged  in  in  those 
sections  this  change  appears  to  be  not  without  signifi- 
cance. 

Such  a  comparison  of  the  mouth  with  the  four 
months  reveals  some  other  interesting  changes.  While 
the  Southwestern  and  Northwestern  groups  reflect 
diminished  ratios  of  gain,  nearly  all  the  other  groups 
show  increased  ratios.  We  have  already  noted  the  im- 
proved results  on  the  coal  roads,  but  the  fact  is  clearly 
illustrated  by  the  gain  of  8-91  for  the  four  months  as 
compared  with  36-95  per  cent  for  April.  The  Pacific  sys- 
tems fall  3-99  per  cent  behind  in  net  for  the  four  months 
but  have  11-99  per  cent  gain  for  April.  Eastern  and  Mid- 
dle roads  are  up  from  21-96  per  cent  for  the  four  months 
to  33-13  per  cent  for  the  month.  The  Trunk  Line 
roads  show  very  trifling  variations — 13-78  per  cent  in- 
crease for  the  four  months  and  13-18  per  cent  for 
April.  Southern  roads  indicate  very  decided  improve- 
ment, notwithstanding  further  heavy  losses  by  the 
Central  of  Georgia  and  some  of  the  lines  in  the  Rich- 
mond &  Danville  system.  From  10-67  per  cent  gain  for 
the  four  months  there  has  been  an  increase  to  17-61 
per  cent  gain  for  April. 


Tear.  -Vo.  of  Fires. 

1879 12,759 

1880 -11,204 

1881 -10,594 

1882 +10,876 

1883 H  13,866 

1884 +14,880 

1885 —14,114 

1880 +15,222 

1887 +16,396 

1888 -16,019 

1889 +17,598 


FIRES    AND    FIRE    LOSSES. 

As  is  known,  the  Insurance  Chronicle  has  for  a 
number  of  years  made  a  specialty  of  fire  insurance 
Btatistics,  and  we  have  often  referred  to  its  annual  fire 
tables.  The  work  is,  of  course,  designed  for  and  most 
valuable  to  underwriters,  because  adding  to  their  infor- 
mation concerning  classes  of  risks  and  localities,  and 
probably  nobody  except  underwriters  and  journalists 
ever  sees  it ;  yet  because  the  subject  is  of  such  interest 
and  importance  to  the  entire  i^ublic  we  shall  submit 
certain  data  from  it. 

We  should  like  to  give  the  diagrams,  as  they  show 
movements  to  the  eye  more  vividly  than  tabulated 
figures  can,  but  we  have  to  be  content  with  the  latter. 
The  following  exhibits  the  annual  fire  loss  and  the 
insurance  loss  in  the  United  States  for  fifteen  vears  : 


Tear.  Property  Loss. 

1875 $78,102,285 

1876 64,630,600 

1877 68,265,800 

1878 64,315,900 

1879 77,703,700 

1880 74,643,400 

1881 81,280,000 

1882 84,505,024 

1883 100,149,228 

1884 110,008,611 

1885 102,818,796 

1886 104,924,750 

1887 120,283.055 

1888...: 110,885,665 

1889 123,046,833 


Insurance  Loss. 
$39,327,400 
34,374,500 
37,398,900 
36,575,900 
44,464,700 
42,525,000 
44,641,900 
48,875,131 
54,808.664 
60,679,818 
57,430,709 
60,506,564 
69,659,508 
63,965,724 
73,679,465 


No.  of  Failures. 

8,727 

—5,189 

+  6,536 

+8,390 

+11,763 

+  13,183 

—11,116. 

-10,568 

—9,740 

H  10,587 

+  11,719 

It  would  not  be  worth  while  to  figure  the  ratio 
between  these  two  occurrences  as  to  their  number,  and 
it  would  be  unsafe  to  seek  to  tie  them  very  closely 
together;  there  is  not  sufiicient  uniformity  in  their  rise 
or  fall  to  justify  that,  yet  there  is  a  degree  of  connec- 
tion between  them  beyond  mere  coincidence.  This 
connection — arising  partly  from  deliberate  incendiar- 
ism, partly  from  a  wilful  carelessness  which  shrinks 
from  the  risks  of  action  while  it  invites  results,  and 
partly  from  a  relaxation  of  precautions  which  is  not 
unnatural  as  hopefulness  for  business  success  dimin- 
ishes— is  indicated  clearly  enough  by  the  fact  that  in 
only  four  of  the  above  years  (as  noted  by  the  signs  + 
and  -)  have  the  movements  been  in  opposite  directions. 

Statistics  of  incendiarism  for  a  term  of  years  are  not 
given,  but  a  curious  diagram  of  the  movement  by 
months  is  presented,  from  which  we  take  the  figures 
below,  showing  the  number  of  incendiary  fires  monthly  : 

A  terayc  of 
5  Years.' 

1883-87.  1888.  1889. 

January 122  93  143  338 

February 103  86  135  —324 

March 128  106  130  +364 

AprU 144  143  146  +433 

May 140  123  143  -406 

Juno 118  74  114  -306 

July 133  141  148  +422 

August 161  146  183  +490 

Beptember 187  153  212  +5521 

October 109  164  210  +573 

November 225  181  177  +583 

December 157  206  105  -553 

1,817  1,616  1,936 

We  add  here  a  column  of  the  totals  for  each  month, 
with  a  sign  of  increase  or  decrease  over  the  month  pre- 
vious. February  and  June  are  the  lightest  months  as  to 
the  incendiary  burden,  November  the  heaviest,  and  the 
last  five  months  of  the  year  distinctly  heavy,  followed  by 
a  relaxation  in  January.  Why  this  is  so  the  reader  can 
conjecture  as  well  as  ourselves.  Some  light  might  per- 
haps be  had  if  the  figures  were  subdivided  to  show  by 
geographical  sections;  possibly  the  rise  in  the  closing 
months  may  have  a  relation  to  the  balancing  of  books; 
certainly  the  fact  of  the  existence  of  a  law  of  periodicity 
in  all  occurrences  whatever  is  strikingly  illustrated. 

Out  of  a  long  list  of  classes  of  risks  in  which  incen- 
diarism is  reported  as  the  chief  cause  of  fire,  we  take  the 
following  as  the  most  remarkable,  although  it  should 
be  observed  that  the  percentages  are  figured  only  upon 
the  "  known  causes." 

Per  Cent  of 
Incendiarism, 

Tobacco  bams... "^^■4 

Hay  warehouses 73'7 

PoUce  and  Fire  Department  stations '73-3 

Tobacco  warehouses. ' "  " 


Total $1,365,564,547  $768,913,883 

Another  diagram  shows  the  annual  movement  of 
fires  and  commercial  failures  for  eleven  years,  the  first 
six  including  Canada,  and  we  copy  the  figures  : 


JaUs,. 


700 


Livery  and  hotel  stables ^-'^ 

A(fricultural  Implements  and  seed  stores.... ^^'"^ 


Quartz  mills 


62-5 


Country  and  general  stores 60-0 


Tobacco  factories. 


55-5 


Qrain  elevators. . 

Bams,  stables  and  granaries. . 


Lumber  yards *J'® 

Cotton  ginhouses ,...^ ^^''^ 

38-8 

390 

Cotton  warehouses  and  storehouses 34'" 

Eetail  groceries ^^'' 

Wood  turning  and  carving  shops •  l^'Z 

Public  halls ^^'9^ 

'  Breweries ^'^'^ 
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No 
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Ko.from  other 

unkn'n  di 

reported 

not 

report- 

euHUt, 

td 
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47 

50 

60 

73 

28 

35 

126 

238 

33 

75 

21S 

331 

44 

18 

66 

104 

111 

118 

86 

34 

55 

71 

953 

768 

253 

83 

144 

102 

61 

59 

Diagrams  are  given  showing  the  proportion  between 
fires  of  exterior  and  interior  origin  (in  insurance  phrase, 
the  relative  importance  of  "exposure  ")  in  case  of  72 
classes  of  risks,  and  the  contrast  is  graphic.  We  pro- 
sent  by  the  following  figures  some  of  the  most  striking 
cases. 

No.  offlrei 

due  to  expot- 

ure. 

Public  haUs 103 

Jewelry  &  watch  rcp'rlug  8tore8.472 

Post  offices 307 

Hardware  stores 756 

Harness  shops 371 

Print'g  ana  llthoR.  e8tab'meuta..700 
Telegraph  and  telephone  offloe8..126 

Theatres  and  opera  houses 137 

Cotton,  tu  transit 19 

Cotton,  on  wharves  &  platforms.  11 
Cotton,  lu  warehouse  &  storeh'so  22 

Cotton-gin  houses 87 

Cotton  goods  factories 13 

Tobacco  barns 38 

Asylums 2 

These  figures  cover  six  years.  As  of  commercial 
failures,  it  must  be  said  of  fires  that  increase  reported 
is  in  part  ascribable  (although  in  a  smaller  degree)  to 
the  increasing  range  and  thoroughness  of  the  search 
for  information.  The  property  loss  is  less  exactly 
ascertainable  than  the  insurance  lose,  but  the  exagger- 
ation cannot  be  large,  if  there  is  any,  for  the  com- 
pilers of  the  work  before  us  consider  newspaper  reports 
"  chiefly  useful  as  clues  to  fires,"  and  they  carefully 
revise  at  their  leisure  the  estimates  published  at  the 
time.  On  the  other  hand,  it  is  certain  that  little  fires, 
of  considerable  importance  in  the  aggregate,  must 
needs  escape  the  newsgatherers  outright  by  their  insig- 
nificance as  news,  so  that  no  statistics  compiled  in  a 
trustworthy  manner  can  include  quite  all.  Perhaps 
the  magnitude  of  the  fire  waste  as  shown  in  the  table 
first  given  above — 1,365^  millions  in  fifteen  years  and 
greater  in  1889  than  in  any  year  since  1871  and  1872, 
which  were  made  memorable  by  the  great '  fires  in 
Chicago  and  Boston — may  bo  better  appreciated  by  a 
few  comparisons.  This  total  is  more  than  a  third 
greater  than  the  present  public  debt,  exclusive  of  the 
railroad  bonds;  more  than  three  times  the  deposits  of 
the  associated  banks  of  this  city,  and  more  than  double 
their  clearings  in  the  last  week  of  May.  Taking  the 
present  annual  destruction  at  120  millions  (which  is  less 
than  in  1889)  it  would  more  than  pay  the  interest  on 
the  public  debt  at  its  highest  since  1871  and  would  pay  it 
nearly  three  times  over  as  it  stands  now.  This  annual 
waste  would  pay  forty  per  cent  of  tho  total  governmental 
expenditures  of  the  United  States.  It  would  sufiice  to 
replace  the  capital  and  surplus  of  the  associated  banks 
of  this  city  once  a  year.  It  is  nearly  one-half  more 
than  the  estimated  annual  product  of  gold  and  silver. 
And  so  we  might  go  on  with  illustrations ;  but  even  this 
falls  far  short  of  the  fire  tax,  for  it  does  not  cover  any 
portion  of  the  cost  of  maintenance  of  fire  departments, 
which  might  be  roughly  estimated,  nor  the  indirect 
losses  of  time  and  by  interruptions  in  business  and  the 
damage  wrought  upon  the  industry  and  morals  of 
uninsured  individual  sufferers,  which  can  not  be  esti- 
mated, yet  must  be  very  great. 

Of  this  total  property  loss  from  55  to  60  per  cent  is 
insured,  but  valuable  as  insurance  is  its  power  extends 
only  to  lessening  the  indirect  losses  just  mentioned. 
If  we  can  imagine  such  an  occurrence  as  the  sinking  of 
the  gold  and  silver  product  of  a  single  year  into  the 
fathomless  ocean,  that  would  be  a  startling  sensation 
and  there  would  be  a  sense  of  loss;  yet  the  equally 
complete  destruction  of  much  larger  value  goes  on 
/ 


from  year  to  year,  and  is  borne  with  scarcely  any 
realization  of  the  fact  of  loss  except  by  insurance  men, 
and  the  immediate  sufferers.  Tho  convenient  phrase 
"covered  by  insurance"  deceives  by  concealing  tho  na- 
ture of  the  fact,  and  men  insensibly  come  to  perceive  no 
loss  except  what  is  not  so  covered,  just  as  the  constant 
use  and  mention  of  money  blinds  men  to  its  real 
character  as  a  mere  tool  in  making  exchanges  of  prop- 
erty and  leads  them  into  glaring  but  insidious  errors, 
the  mischiefs  of  which  threaten  us  all  to-day  with  a 
fresh  and  perfectly  unnecessary  experience. 


IMPORTS  AND    EXPORTS    OF    GOLD    AND 

SIL VER  AT  SAN  FRANCISCO. 

We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  returns  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  May,  and  they 
are  given  in  the  subjoined  statement  in  conjimction  with  th« 
figures  for  previous  months  of  the  fiscal  year  188»-90.  The 
total  imports  ol  specie  in  Mav  were  heavier  than  for  any 
month  since  the  beginning  of  1890,  being  $515,646,  of  which 
$50,186  were  gold  and  $495,460  silver.  These  supplies  came 
from  Mexico,  Central  America,  Victoria,  and  miacellaneooa 
sources.  The  gold  exports  were  $135,163  and  $1,018  bullion, 
of  which  $50,000  went  to  Honolalu,  $50,015  to  Australia  and 
the  remainder  to  China.  The  silver  exports  were  $993,329,  ail 
Mexican  dollars,  the  entire  amount  going  to  China.  The  ex- 
hibit for  May  and  the  eleven  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SIt.VEB  AT  SAM   FBANCISCO. 


MOSTHS. 
1889-90. 


July 

August 

September . 
October. . . . 
November. . . 
December. . . 
January . . . . 

February 

March 

April 

May 


OOLD. 


Onin, 


Bullion      Total. 


»It.TEB. 


Coin.     BuUton.      Total. 


10,741    48, 

5,274J  61, 

,115,442,180, 

106,732  129, 

984,705    61, 

593,39l'  37, 

30,077    39, 

110,.502j   11, 

81,108    16, 

10,733J  22, 

20,202]   29, 


117  53,858 
563 1  69,837 
499  2,295,941 
020;  235,752 
277' 1,043,982 
314  632.703 
75,117, 
122,190 
98,045 
33,521 
50,186 


040 

68  8 1 
937  j 

7881 

.9!?4: 


I      9 

60,771 
'  22,986 
'  95,231 
1 112,790 
I  23,039 

36,877 
'  21,320 

18,449 

18,860 
i  22,708 
273,122 


» 
183,612 
218,274 
202.456 
150,561 
237,263 
203,196 
205,986 
213,823 
153,701 
186,177 
220,338 


» 
244.383 
241,260 
297,687 
272,361 
260,302 
240,073 
227.306 
232,278 
172,561 
208,885 
495,460 


Tot.  11  m08.'4.076,907;641,227,4,718,134  1708.153  2.184,387  2,892,510 
EXPORTS  OF  GOLD  AND  SILVER  rBOM  SAK  FRANCISCO. 


MONTHS. 

1889-90. 


July 

August 

September. 
October.  .. 
November. 
Deoomber.. 
January . . . 
February... 

March 

April 

May, 


GOLD. 


Coin.     \Biu'n      Total.    .1 


9  9 

20,806|     410 

113,433  1,336 
0S,090l     460 

342,162J  3,610' 

216,94^1  1,636 
82,734  2,8241 

179,9161 

72,328|     410 

68,040   

70,130 I 

135,165  1,018 


21,216 

116,789, 

69,150. 

345,802 

218,380 

85.358: 

179,9161 

72,738 

68,040 

70,130 

136,183 


SILVER. 


Coin. 


Bullion. 


Toial. 


800,8581 
,072,692! 
532,370, 
893,117 
,135,890 
690,432 
561,623 
203,468 
534,563 
657,717 
992,329 


9 
600,160 
010,8921 
420,300, 
726,700 
644,000 
732.300 
194,500 


59,800 


* 

1,301,018 

1,983,684 

952,670 

1,619,817 

2,079,800 

1,422,73S 

756,125 

203,468 

534,565 

717,517 

992,339 


Tot.llmos.  1.372.347|ll75jll,381.101  8,375,O03'4,188,652  12,563,715 


[From  our  own  cone8poudent.l 

London,  Saturday,  June  7,  1890. 

The  persistent  gold  drain  has  at  length  compelled  tha 
Directors  of  the  Bank  of  England  to  borrow  in  the  outside 
market.  During  the  week  ended  Wednesday  night  the  witl>- 
drawals  of  the  metal  from  the  Bank  amounted  to  £882,000; 
and  on  Thursday  there  were  further  withdrawals  of  £180,000. 
These  withdrawals  and  the  bank  borrowings  have  reduced  the 
bankers'  balances  at  the  Bank  of  England  £846,000,  and  as  a 
consequence  the  rate  of  discovmt  in  the  open  market  has  risen 
from  about  1%  per  cent  at  the  end  of  last  week  to  2Jg  per  cent 
now,  with  an  upward  tendency.  It  is  expected  that  the 
Directors  will  go  on  borrowing  until  the  outside  rate  is  raised 
to  3  per  cent,  and  if  that  does  not  stop  the  gold  exports  the 
Bank  rate  will  have  to  be  put  up. 

The  silver  market  has  lost  its  old  initiative  and  now  follows 
tamely  the  lead  of  J^ew  York.    So  much  is  this  the  case  that 


868 


THE   CHB0N1GLE.' 


Vol,  L. 


the  price  of  the  metal  is  not  fixed  here  until  the  opening 
prices  in  New  York  are  announced  by  telegraph — that  is, 
until  four  or  five  o'clock  in  the  afternoon.  The  explanation 
is  that  independent  dealing  in  the  market  has  almost  com- 
pletely ceased  for  the  time  being.  India  has  been  unwilling 
to  buy  at  the  ruling  prices.  The  Continent  is  in  the  same  posi- 
tion, and  to  a  large  extent  therefore  the  quotations  are  purely 
nominal,  except  when  the  American  operators  are  buying.  At 
the  beginning  of  the  week  the  price  had  fallen  to  46Md.  per 
ounce.  On  Wednesday,  however,  following  the  lead  of  New 
York,  there  was  a  recovery  to  465^d.,  and  as  numerous  private 
telegrams  were  received  in  London  to  the  effect  that  the  leaders 
of  the  silver  party  had  at  last  arranged  their  differences  and 
agreed  upon  the  leading  principles  of  the  bill,  and  that  it  was 
to  be  carried  through  Congress,  there  was  a  general  expectation 
that  the  market  would  again  resume  activity;  but  on  Thurs- 
day it  relapsed  into  quietude.  Yesterday,  however,  there  was 
a  further  advance  to  47^d.,  on  American  buying.  The  India 
Council  drafts  on  Wednesday  were  allotted  to  a  single  large 
speculator,  who,  in  the  belief  that  the  silver  bill  would  be 
carried  quickly  through  Congress,  desired  to  obtain  the  whole 
amount  offered  for  tender,  and  outbid  all  competitors.  In 
India,  however,  the  value  of  money  is  declining,  the  Bank  of 
Bengal  on  Thursday  having  lowered  its  rate  from  5  to  4  per 
cent;  but  the  Bank  of  Bombay  still  keeps  its  rate  at  6  per  cent. 
The  rise  in  silver  for  the  moment  has  thrown  trade  in  India 
into  confusion.  Exports,  especially  exports  of  wheat,  have 
have  fallen  off  very  much,  and  even  the  importers  are  suffer- 
ing, as  in  many  cases  native  buyers  of  European  goods  refuse 
to  take  delivery. 

The  market  for  American  railroad  securities  has  been  very- 
firm,  and  moderately  active  throughout  the  week,  but  the  pub- 
lic has  not' begun  to  deal  as  expected.  When  the  rise  first 
took  place  there  undoubtedly  was  a  good  deal  of  buying  on 
the  part  of  the  public,  but  brokers  now  report  that  their 
clients  are  holding  aloof  and  that  new  orders  are  very  scarce. 
The  lessons  of  the  past  few  years  have  evidently  inspired 
caution.  Only  slowly  can  people  can  be  brought  to  believe  in 
a  long  continuance  of  tlie  recovery  in  prices.  To  the  extent, 
too,  to  which  they  attribute  it  to  the  silver  bill  they  distrust 
its  reality  and  soundness.  For  the  moment,  it  must  be  added, 
attention  is  largely  diverted  to  the  international  department 
and  especially  to  the  market  for  Egyptian  bonds. 

On  Monday  the  representatives  of  the  Egyptian  Government 
and  Messrs.  Rothschild  of  London  and  Paris  and  Herr  Bleich- 
roder  of  Berlin  signed  the  contract  for  the  new  Egyptian 
preference  loan.  It  is  to  be  for  30  millions  sterling,  tlie  old 
preference  and  the  4}4  per  cents  are  to  be  converted  into  it, 
.freshmoneyamoimting  to  £1,300,000  is  to  be  raised,  and  the 
interest  is  to  be  3J^  per  cent,  while  the  issue  price  is  91.  The 
holder  of  an  old  preference  bond,  that  is  to  say,  receives  a  bonus 
of  £9  as  well  as  a  new  bond  of  the  nominal  value  of  £100. 
Although  the  terms  are  not  officially  announced,  and  the  public 
have  not  been  invited  to  subscribe  as  yet,  the  new  bonds  are 
being  actively  dealt  in  upon  the  Stock  Exchange, the  quotations 
ranging  from  95}^  to  97— that  is,  they  are  at  a  premium  of 
from  4J^  to  6  per  cent,  which  insures  the  success  of  the  con- 
version. The  conversion  of  the  Daira  and  Domain  loans  will 
not  be  undertaken  until  the  preference  issue  has  been  effected, 
and  the  issue  price  of  these  two  will  no  doubt  largely  depend 
upon  the  result  of  the  preference  conversion.  The  unified 
bonds  have  risen  further  during  the  week;  at  one  time  they 
were  as  high  as  99. 

There  has  also  been  an  advance  in  Turkish  stocks,  and,  gen- 
erally, foreign  government  bonds  have  been  exceedingly  firm. 
The  conversion  of  the  Turkish  priority  loan  having  been  very 
successful  another  small  loan,  known  as  the  customs,  loan,  is 
about  to  be  converted,  and  then  it  is  said  that  an  attempt  will 
be  made  to  convert  the  general  Turkish  debt,  which  is  of  the 
nominal  amount  of  100  millions  sterling.  But  at  present  the 
interest  paid  upon  it  is  only  1  per  cent.  There  are  also  rumors 
of  a  Portuguese  loan.  British  railway  stocks  have  been  rather 
neglected,  but  there  has  been  more  activity  than  of  late  in 
South  African  gold,  diamond  and  land  shares. 

The  price  of  copper  continues  to  rise.  It  is  over  £56  a  ton 
this  week.  The  statistics  published  by  Messrs.  Merton  show 
that  the  deliveries  during  the  past  month  were  the  largest  of 
any  on  record,  and  all  the  evidence  is  to  the  effect  that  the 
consumption  is  largely  iu  excess  of  the  production.  The  de- 
mand for  Germany  and  Austria-Hungary  for  cartridges  for  the 
new  smokeless  powder  is  very  large.     There  is  also  a  large  de- 


mand for  purely  industrial  purposes,  and  also  for  agricultural 
purposes,  especially  for  the  treatment  of  diseased  vines  and  of 
wheat.  Copper-mining  shares  consequently  have  been  very 
actively  dealt  in  during  the  week,  and  there  has  been  a  further 
rise.  Eio  Tinto  shares,  for  example,  which  may  be  taken  as 
typical  of  the  whole,  have  advanced  about  IJ^.  The  dividend 
of  ten  shillings  per  share  having  been  just  taken  off,  they  are 
now  at  31^8 .  Tin  isalso  very  firm,  but  the  iron  market  continues 
depressed,  the  price  of  Scotch  pig  iron  warrants  being  only 
about  43s.  6d.  per  ton.  There  has  been  a  further  fall  in  freights,^ 
ships  are  beginning  to  be  laid  up  idle  in  dock,  and  the  pros- 
pects of  the  ship-building  industry  are  growing  gloomy.  But 
the  improvement  in  the  cotton  trade  is  maintained,  and  busi- 
ness generally  throughout  the  country  is  fairly  satisfactory.' 
The  railway  traffic  returns  continue  to  increase  very  encour- 
agingly. For  last  week  they  show  an  excess  of  neaily  £58,000, 
on  seventeen  of  the  principal  lines  over  an  increase  in  the  cor- 
responding week  of  last  year  of  £137,000.  The  augmentation 
no  doubt  is  chiefly  in  passenger  traffic.  The  Clearing  House 
returns  also  show  continued  growth,  but  doubtless  part  of  that 
is  due  to  the  more  active  speculation  upon  the  Stock  Exchange 
at  present. 

From  aU  parts  of  the  country  the  reports  respecting  the 
growing  crops  of  all  kinds  are  more  favorable  than  they  have 
been  for  many  years  past.  The  hay  crop  is  early,  and  i» 
quite  as  good  as  last  year,  and  the  other  crops  look  better.' 
From  the  Continent,  too,  outside  of  Russia,  the  reports  are 
very  favorable;  but  those  from  Russia  are  conflicting.  A- 
little  while  ago  they  were  to  the  effect  that  the  wheat  harvest 
in  particular  this  year  would  probably  be  as  large  as  that  of 
1887,  perhaps  the  best  ever  gathered  in.  Since  then  drought 
has  done  very  much  damage.  But  there  were  abundant  raina 
in  the  latter  part  of  May,  which  revived  the  hope  that  the 
crop  would  be  at  least  an  average.  This  week,  however, 
there  are  again  rumors  of  damage  having  been  done,  but  the 
rumors  have  been  contradicted  and  re-affirmed.  The  whea* 
market  is  quiet  and  dull,  there  having  been  some  reaction 
from  the  recovery  in  the  early  part  of  May.  The  expectation  ^ 
however,  is  general  that  before  long  we  shall  see  a  rise  in 
prices.  The  advance  in  silver  has  checked  exports  from 
India,  and  the  shipments  from  the  Argentine  Republic  and 
from  Australasia  are  not  as  large  as  they  were  expected  to  be 
lately. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows  : 
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s« 

3« 
2M 
■m 
3}4 
SH 
6H 

Bank 
Jlute. 

3 

: 

4 

2M 

3 

4 
4 

6W 
8H 

Open 
Market 

3 

Si-i 
3 
2K 

2M 
SM 
SM 

m 

Bank 
Rate. 

3 
4 
4 

4 

!« 

3 

4 

4 

6X 

3» 

Open 
Market 

2H 

Frankfort 

datuburg 

Amsterdam 

BrusBSls    

Madrid .. 

3W 
3 

^t.  Peteraburg. 
CopenhaKeD — 

6X- 

The  following  retura  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  three  years: 

1890. 
£ 

Circulation 24,863.440 

Public  deposits 8,534,992 

Other  deposits 25,140,342 

Qorerument  securities 15,605,577 

Otlier  securities 19,871,873 

Reserve 13,187,385 

Coin  and  bullion 21,590,775 

Prop,  assets  to  liabilities. per  ct.  42)a 

Bank  rate perct.  3 

(X>nsois 

Cljorlng-House  roturn". .. 


1889. 

1888. 

1887. 

£ 

£ 

£ 

24,731,415 

24,370,280 

21.777,180 

9,550.591 

5,911,406 

6,124,161 

24,811.072 

24,577,689 

26,948,842 

18,015,005 

17,053,891 

15,189,907 

22,130,040 

18,029,151 

18,888.430 

14,105,079 

12,643,850 

14,713,866 

22,636,494 

20,317,130 

23,741,045 

40« 

41« 

47 

3\i 

2'.i 

3 

977-18  Id     99  1-16  ,.,.  .... 

188,618,000    178.288,000    131,134,000    101,24S,0«) 
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Messrs.  Pixley  &  Abell  write  as  follows: 

Gold.— TUero  lian  bcou  a  very  atrong  Inquiry  for  (told  both  for  tli« 
Continoiit  and  ludlii.  iind  liiKli  piiiu^  hitvi;  been  pnid.  Tlio  Bank  liax 
lost  diirhiR  the  wook  il5")0,000,  of  which  i;2tl7.()O0  hart  Koiie  to  Hol- 
luiid,  and  JdlSO.OOO  to  Lisbon.  Arrivals:  Natal  £I1,(M(0  and  Caleutta 
eS.OOO.  Hhlimicnts:  May  :iO,  to  Colombo,  jeiO,7(iO;  Calcutta,  i;l(»,0  lO; 
Bombay,  £4.',.")00;   June  .'itli.  Alexandria,  i;">0,OiK);    Houibay,  «7I,«.'50. 

Sliver. — Silver  became  very  dull  at  the  end  of  lawt  week,  and  no  news 
was  to  hand  from  New  York  owin^  to  holidays.  On  Tuesday  the  mar- 
ket was  cleared  at  40 '4d.  for  India,  and  consequently,  when  orders 
wore  received  from  New  York  yesterday,  Kl^d  had  to  be  paid  to  sevuro 
the  llndted  parcels  then  otferniK.  Arrivals  fnun  New  York,  iL!i,(HH). 
Shliunents  :  May  .'iO,  to  Bombay  £IO:t,0(M):  June  r>,  to  ISombay  £7:i,00«. 

Mexican  Dollars. —Mexican  Dollars  bc<iamo  weaker  with  the  fall  In 
silver,  and  may  now  be  quoted  at  45:t»d.  nearest.  Arrivals:  Vera  Cru» 
£85,000.    Shipments:  .May  30,  to  Pcnan)?i!131,70O. 

The  quotations  for  bullion  are  rei^rted  as  follows: 


OOLD. 
London  Standard. 

.run*  6. 

Mail  iv. 

..      d. 

$.     d. 

Bar  KOld,flne....ot 
Bar  KOld.  contaln'n 

77  KH 

77     9« 

SOdwti.sllTer.oi 
8pan.doubloonB.oi. 
8  Am.doabloona.oi. 

77  11X 

77  ll« 

SILTBH,. 
London  Standard.    •^""«  *■ 

4 


Bsrsdrer m. 

Bar  Bllrer,  contain 
iDK  Sgrs.  Kold.oi- 
Cake  illver OS. 

Mexican  doU oi. 


47Hi 
60  7-18 
*6H 


•I 

47« 
30»-l<) 
46 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-nine  weeks  of  the  season 
compared  with  previous  seasons: 


1889-90.         1888-89.  1887-88. 

Wheat c^  39.576,(i33  46,315,337  33.iJ51.174 

Barley 12,452,297  15,483..543  15,431.694 

Oats 9,161,338  11,348,379  11,636,730 

Peas 1,445,605      1.916,082  2,430,387 

Beans 2,466,627      2,542.637  2,063,962 


1886-87. 
37,793,400 
13,S71,90C) 
10,220.20:1 
1,8.57,640 
1.901,017 
21,2,->l,46n 
13,0,S  4,363 


Indiancorn 29.951,618    21,850,437  16,606.098 

Flour 1 3,261,278     10,752,633  1 4,307,820 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1888-89.  1887-88.        1886-87. 

40,315,337  33,.551,174    37,793,400 

10,752.632  14,307,820     13,(>84,3fi3 

29,202,126  32,170,097    27,042,005 


1889-90. 
Tmjiorts  of  wheat.cwt.39.576.633 

Imports  of  Hour 13,261.278 

Sales  of  home-grown. 3S,()71,700 


Total 91,509,611    86,270,095    80,029,091    77,919,708 


1889-90.  1888-89. 
Aver,  price  wheat  wcek.328.  lid.  29.s.  Od. 
At.  price  wheat  season. 30s.    3d        31s     id. 


1837-88.  1886-87. 

32s.    Od.        358.    0.1. 
308.    5d.       32s.    9d. 


The  following  shows  the    quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom : 

ThU  wMt.  Latt  toMfc.           1889.  1888. 

Wheat qrs.2,561,.500  2,fl40,.500  1,283.500  2,289,000 

Flour,  equal  to  qrs.    287,000  304.000           222,<'00  202,000 

Maize qrs.    680,000  747.000           439,000  484,000 

EuxIlMb  Financial  niarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  ending 
June  20  : 


London . 

Sat. 

Man. 

48J6 

Tiies. 

Wtll. 

Thurs. 

^1. 

Oliver,  per  oz d. 

47% 

4Hl8 

481a 

4813 

471a 

Ckmsols.new  2%perot8. 

97^,  „ 

97o,e, 

97»,, 

97i„ 

97<„ 

971,6 

do      for  account 

974 

97  >2 

07 1« 

0738 

97 14 

9714 

Pr'oh  rentes  (In  Paris)  fr. 

03-22HJ 

92-87J2 

92-45 

91-87  ig 

91-80 

91-75 

tJ.  8.  Aigs  of  1891 105 

105 

105 

105 

105 

105 

IJ.  8.  4s  of  1907 124 

124 

124 

124 

124 

124 

Canadian  Pacific 

84=8 

8408 

8408 

8408 

84i8 

841a 

Chic.  Mil.  A  St.  PaiU.... 

77T8 

78 

770a 

77^8 

7638 

70% 

nilnolg  Central 

120'4 
11518 

9178 

120 '4 
115i« 

9108 

I20I4 
lie  la 

9108 

12OI4 

1151a 

92 

119% 
115 
90% 

110% 

Lake  Shore  

11414 

Louisville  &  Nashville- 

OOifi 

Mexican  Central  48 

79% 

7908 

79% 

79% 

791a 

79I4 

N.Y.  Central  &  Hudson. 

113 

112% 

II318 

113 

112% 

11214 

H.Y.  Lake  Eri..&  West'n 

2778 

27% 

27% 

27'8 

27% 

2714 

do.        2-1  ci»ns 

107U 

107 

107 14 

I07ie 

106% 

106% 

Korl(dk  A  Western,  pref 

64=8 

6413 

64 

64% 

6278 

6308 

Northern  Pacific,  pref.. 

85>4 

851a 

85 

85I9 

841a 

8338 

Pennsylvania 

Philadelphia  A  ReadinK. 

55 

55 

55 

54^8 

54^8 

54  "a 

23% 

230e 

23% 

23T8 

22% 

22% 

Union  PaciUo 

67^8 

67 13 

07% 

67% 

6738 

60  "8 

Wabash,  orvf 

3208 

3208 

3214 

32 

31 

311a 

©ommcrclal  awcl  23bXlscellaweait3  il^eius 


National    Banks. — The    following   national    banks    have 
recently  been  organized  : 
4,339.— The  Liberty  National  Han't  of  Plttsburit,  Pa.  Caiiital,  $200,000. 

John  H.  .McKeU-v.  Preaia°ul ;  I).  C.  Kuhn,  Cashier. 
4,340.— The  First  Nafional  Bank  of  Opelousas.  La.    Capital,  $50,000. 

Alplionse  Levy,  President;  J.  T.  Hklppor,  Ca-ihler. 
4,341.— The  L'tali  National  Bank  of  Salt  Lake  City,  Utah  Ter.    Capital, 

$200,000.    Joseph  M.  Stoutt,  President ;  Addison  B.  Joucs, 

Cashier. 
4,342.— The  City' National  Bank  of  Kankakee,  111.    Capital,  $100,000. 

Solon  KnlKht,  President ;  H.  M.  Stone,  Cashier. 
4,843.— The  First  National  Bank  of  Sundance,  Wyoming  Ter.    Capital, 

$50,000.    A.  E.  Hoyt,  President ;  T.  A.  Pettlgrew,  Cashier. 

Imports  and  Exports  for  the  Week.— The  imports  of 
last  week,  compared  with  those  of  the  preceding  week,  sliow 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,914  915,  against  $9,277,283  the 
preceding  week  and  .$9,674,471  two  weeks  previous.  The 
exix)rts  for  the  week  ended  June  17  amounted  to  $7,687,529, 
•against  $.5,347,636  last  week  and  $4,938,081  two  weeks  previous. 
The  follonring  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  gootls)  June  li  and  for  the  week  ending  (for 


general  merchandise)  June  18  ;  also  totals  since  the  bogiuniog 
of  the  first  week  in  January. 


roKEiuH  mroKn  at  hbw  tosk. 


Hw  Week. 


1897. 


1888. 


I 


1889. 


1890. 


DryGomls »1.732..547      $1,372,113      $1,971,564      $2,84l.72« 

Ueu'Inier'dUo..        7,007,700        7,051,5041       6,040,937'       3,070,180 


Total $8,740,343, 

tUueeJan.l.    I  ! 


$9,323,7091     $8,012,501     $10,914,915 


DryOooda I  $56,602,074    $00,951,122'  $65,200,826    $70,129,373 

Geu'I  mer'diu. .     160.670.566    101.037,91 1  <   167,849,249    174,312.070 

Total  24  weelM.  $217,341,640  $222.000.033  $M!ro50.OT5  $244.442.243 

In  our  report  of  the  dry  goods  trade  will  be  found  the 
imports  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  17  and  from  January  1  to  date  : 

BXPOBTR  FROM  HEW  TOKK    FOB  TUB  WBBK. 


1887.                 1888. 

1889. 

1890 

For  the  week... 
Prev.  reported . 

Total,  24  weeks 

$5,572,962      $5,936,938 
134,140,089    130,445,842 

$139,713,051  $136,382,780 

$6,556,401 
152,826,342 

IFtS9,38Z,743 

$7,687,629 
149,449,110 

$157,136,039 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  14  and 
since  January  1,  1890,  and  for  the  corresponding  periods  in 
1880  and  1888*: 

EXPOBTS  AMD  MPOBTS  OF  SFBCIB  AT  HEW  TOBK. 


Oold. 


9reat  Britain 

France 

Oennany 

West  Indies 

Mexico 

South  America 

All  other  countries . 


Total  1890. 
Total  1889. 
Total  1888. 


Ezportt. 


Week. 


$2,-200 


1,006,700 
211,550 


50.600 
59,800 


Since  Jan. 1. 


$69,863 

5.000 

1 .006,700 

2.070.092 

1.600 

1.157,923 

113,225 


$1,330,950  $4,424,403 
4,530,343  3i,291,596 
2,435,739    14,349.217 


Imports. 


Wuk. 


$4,100 


616 
1,553 


StneeJm.\- 


$156,979 

2,.'V05,288 

890.060 

142.297 

8.792 

83.202 

336,8U 


Sitter. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1890. 
Total  1889. 
Total  1888. 


Eiportt. 


$6,269     $4,123,440 

18,123       3,4-.i4,313 

139,4771      4,277,097 

Imparti. 


Week.       \8ineeJan.\.\ 


Week. 


52,375 
6,675 


$8,460,356 
28,675 


37,538 

22,612 

168,003 


$9,065 
4.648 
'.;.3-24 

85.214 


59.050    $8,717,244 

$14.5,1.50i   9,156,305: 

128,344'   5,412,320' 


Sinre  Jan.i. 

$1,265,946 
1,351 
439,990 
206,645 
344.643 
123.938 
418,110 


$10t.2!<l  $2,800,029 
42.999  779,633 
62,487    989.254 


Of  the  above  imports  for  the  week  in  1S90,  $2,100  were 
American  gold  coin  and  $1,285  American  silver  coin.  Of  the 
exports  during  the  same  time,  $102,800  were  Amarican  gold 
com. 

Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  tables  on  another  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state 
ment  covers  the  total  imports  of  merchaadise. 

mPORTS  INTO  HEW  TOKK. 


188»-II0. 

188t»-.'«l. 

Jtfantk. 

Dry 
Oood*. 

6*n<nil 

!     Dn 
Ootti. 

Oentral 

JTrnkon-        ZatoL 

IttnKan. 

IM4lt. 

iMm. 

Mm. 

t 

» 

» 

1 

t 

* 

Jnly 

12.052.320 

3B.08S,0eS 

48.134,41!' 

1.1.«a8.IM0 

»7.4.<M.40B 

41.403.435 

Animst.. 

11,70(,S-«I 

:<4.II4.«a8 

4S.»0S.IS7 

1  11.740.434 

38.3IS.5oe 

38.0U.M4 

12,SS6,887 

%i,9m.o\(> 

87378.S8-' 

1   IO,I«0.SU 

Se.WS.740 

87.ep8.07S 

October.... 

8.800,901 

8S,S7«,I|70 

4e.8S4,17I 

1  10.lSt.01S 

8C0e».3Ui 

43.lK».:36 

NoTember  . 

8,sit7,aa» 

81,!i86.WS;  40.98SJ)7I 

;     8.»<)B,88I 

38.0V ->,U4 

33.083,508 

December. . 

IO,5T«.808 

8I,S«0.367    4li.«4n.ns 

8.18>.7IS 

SS.087*«) 

4I.SMjO»3 

ImaatkTj... 

i«,SM.8ue 

9V.747.IJ1 

46.SI3.Bi8 

X5J)04.180 

Sl.812.55T 

47.S2«,717 

rebrnary . 

15.TB5J870 

87.9»a.927 

4S.7IS,1«7 

18.780.988 

SaJSO.UW) 

4t.l5-«,«&S 

March 

lS.57n.l»3 

li>i.«15,«l» 

44.lh5.«ia 

I«.T(!6.S53 

3S.5U.8B2 

43.310  JIIS 

April 

V.246.910 

40.78^.140 

4B.»7l).05O 

I»,»t<8.5M 

2e.S12.(>«8 

4I.»00.«3» 

«»T 

8.S83.IIII& 

38.»34.111 

47,l»i.lOb 

•,»71.0I» 

S8,»iO.M3e 

4331I.»;S 

Total... 

l«0.«St-.«l7 

3Si.4M.USS  4Va.733.S05 

Il!3.«l5.t44 

3Kt.»-».M0 

455.823.784 

■ZPOKTS  FBOM  NBW  TOKK. 


JolT 

AoAmst 

Sept«mber . 
October.... 
VoTeoiber.. 
December  . 

i«aaarr 

febniary.^. 

March 

April 

Mar 


Total  MerclumMt. 


l»8»-80.        1888-Si. 


»  I 
33,334,137 
81.S44.tST 

2><,see,<oi 

SI.S4I.I3S 
27.717.301 
S2.3t<9.918 
35,508.491 
37,940,531 1 
88,486.354 
W,14l.0e8 
M.tS7.«>« 


32.aio.Tee; 

34.858.528 
34,SI«.4<>7 
37.3S4.eB7 
3S.S4e,&74{ 


OVBTOMB  BBOBOPTB. 


MontK 


At  Sn»  Fork. 


l8b»-»0.   :    18b6-e3. 


80.198,1441 
36,343,030 1 
38358,835 

8a,iae,oTS 

38.44»,»9l 


oly   

AusDBt. 

September., 
jootober .... 
moTembar.. 
I  December.. 

Junarr.  .. 
I  Kabruary. . .. 

March 

April 

l«aT 


Total  1820.0. 4.0:8  8aa.4B3.030 


13,787,330 
lS.S3t.SO2; 
12,018.108 
13,303.0381 
H.lT6.00«i 
10,8e7.9Sel 
15,M3.833 
lS,8SS.«lil 
13.569,4171 
IS.B18.0;4 

io.e;4,«36' 


H.ISe.SiM 
13,854.743 
12,134.964 
lI,tieB.M» 

e.eoo.8i8 

10,BA3,9W 
U.03I.7S0 
12.954.811 
13.433.094 
ll,9«5.;78 

ii.097,ees 


Total 1S»J78.4:6  136.15a.le» 
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DIVIDENDS! 

The  foIIOTvlnc  aivldends  have  recently  lieen  annonnceil : 


Kame  of  Company. 


RallrnRda: 

■Chic.  St.  Paul  Minn.  &  Omaha... 
■Georgia  KR.  &  Banking  (guar.).. 

Misslsquoi  ViUler 

Missouri  Pacific  (quar.) 

New  Castlo  ct  Beaver  Vall.  (quar.) 

N.Y.  N.  H.  &  Hartford  (quar.) 

Oregon  Ky.  &  Na\nKation  (quar.) 

Kicamond  &  Danville 

Eichmond  Frcd'ksb'g  &  Potomao 

Kiclmipnd  &  Petersburg 

Eichmond  &  W.  Point  Tcr.,  prof. 

Eutland,  pref 

Toledo  &  Ohio  Central,  pref 

Hanks. 

B.ink  of  America 

Bank  of  New  York 

Bank  of  Norih  America 

Central  National 

Hanover  National 

Importers  &  Traders'  Nat 

Irving  National 

Market  &  Fulton  National 

Merchants'  National 

Murray  Hill 

National  Bank  of  Commerce 

National  Park 

National  Shoe  &  Leather 

Seaboard  National 

]TIit%4'e]]a>ieoti8. 

Brooklyn  Trust  (quar.) 

Calumet  &  Hecla 

Consol.  Electric  Light  (quar.)... 

Distilling  &  Cattle  Feeding 

Edison  General  Electric  (quar.). 
Equitable  Gas  of  N.  Y.  (quar.) . . . 

International  Bell  Telephone 

Minnesota  Iron 

Title  Guarantee  &  Trust 

Union  Stock  Yards  &  TraBSit.... 
Wells,  Fargo  Express 


Pa- 
Cent. 


When 
Payable. 


2 

2\ 

2 

1 

3 

2I3 

1^3 

5 

3 '2 

3Ja 
1 

1 

4 

5 

3 

312 

3I2 

7 

4 

4 

31a 

4 

4 

S 

4 

3% 

4 
So 
IH 
H 
2 
2 
3 

1»3 
212 
I'a 
4 


July 
'July  15 
July  1 
July  15 
July  - 
,July 
July 
JiUy 
July 
July 
July  10 
July  1 
•June  30 


June    1  to  July  14 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
•luly 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Boolit  doted, 
{Days  tneltuiee ) 


June  24 
June  23 
June  20 
June  21 
July  1 
June  20 
June  25 
Inly  1 
June  25 
June  20 

June  21 
June  20 
June  19 
Juno  25 
June  21 
June  21 
June  20 
June  21 
June  20 


to  July  15 
to  June  30 
to  July  3 
to  July  1 
to  July  10 
to  July  3 
to  July  3 
to  July  10 
to  July  2 
to  June  30 

to  July  6 
to  June  30 
to  June  30 
to  July  6 
to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  July     4 


June  21 
June  21 
June  20 


June  21 

June  15 

June  25 

Tune  22 

June  24 

July     1 

Juno  18 

June  21 

lijune26 

1 1  June  21 

15  July     1 


to  June  30 
to  Juno  30 
to  June  30 

to  July     1 

to 

to  July  1 
to  Juno  24 
to  July  4 
to  July  15 
to  July  2 
to  July  1 
to  July     1 

to 

to  July  15 


'  Not  July  30,  as  stated  last  week. 


Nrw  ¥ork  City  Bank  Statement  for  the  week  ending  June 
7,  1890,  IB  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Banks. 

(00«  oiMtted.) 


— Attention  is  called  to  the  advertisement  in  lo-day's  issue 
•of  Messrs.  John  L.  WilUaras  &  Sons,  Richmond,  Va.,  bankers 
and  dealers  in  Southern  investment  bonds.  This  well-known 
house  has  recently  issued  its  "Manual  of  Investments"  for 
1890.  The  volume  contains  some  350  pages,  and  aims  more 
particularly  to  give  in  detail  the  important  facts  and  figures 
regarding  Southern  investment  securities.  The  very  general 
interest  aroused  in  the  development  of  the  resources  of  the 
Southern  section  of  the  United  States  assures  to  the  com- 
pilers of  this  "Manual"  a  wide  appreciation  of  their  effort, 
■which  is  to  give  extended  and  faithful  information  essential 
to  the  formation  of  a  correct  judgment  on  the  value  of 
Southern  bonds  and  stocks. 

— ^Messrs.  Young  &  Nelson,  -whose  card  appears  in  the 
■Cheonicle,  besides  their  regular  Stock  Exchange  business, 
make  a  specialty  of  investment  bonds,  and  in  order  to  keep 
their  customers  posted  issue  a  monthly  list  containing  full  par- 
ticulars of  all  such  as  they  think  can  be  safely  recommended. 


Anction  Sales. — The  following  were  recently  sold  at  auction 
fcy  Messrs.  Adrian  H.  MuUer  &  Son  : 


/Stares. 
7  Merchants'  National  Bk.16314 

10  UnitedN..LEE.&Can.Cos.230 

11  Syr.  BiDgham.  &N.Y.EE.131 
•20  United  States  Fire  Ins.Co.  KiOia 
26  LonglslandBk.of  Bldyn.15312 
15  Bank  of  America 120^ 

2  N.Y.Ncwsp.Uu.iii50ea.$15p.sh. 

19  Atlanta  Ne^wspaper  Un., 

New  Y'ork *20  ea.$lp.sh. 

SOOShe.Litch.&N.ER.tr.cer.  20 

10  B'way  &  7th  Av.  EE.  Co. 225 

100  Knickerbocker  Ice  Co....  98 

20  Madison  Square  Bank 101  ig 

25  H.  B.  Clallin  Co.,  com., 

60  per  cent  paid 110 

3H.  B.  Claflln  Co.,  com., 

$250  paid 108% 

15  H.  B.  Clallin  Co.,  1  st  pref., 

all  paid 104 

15  H.  B.  Clafliu  Co.,  2d  pref. 

all  pd.  except  $1 00 104 

13  City  Fire  lusur.ince  C0..IIII3 

40  Fult.  Munic.  GasCo.,Bkn.l42i3 

13  23d  St.  Eailway  Co. .255-26012 

1.393  Top.  Belt Ey. $100  ca.fglp.sh. 

10  Manhattan  Life  Ins.  Co. .383 

■250  Brooklyn  City  ER.  Co....  175 14 

15  Commonw'th  Ins.  C0.7912-8O 

5  Bank  of  Harlem 100 


Shares. 

2  Central  Trust  Co 1.392 

100  Continental TrustCo.155-156 

115  Little  Miami  EE.C0 164 

50  American  Loan  &  Tr.  Co. 115 
50  N.  Y.  Security  &  Tr.  Co..  190 
10  Holland  Trust  Co 20B 

5  Murray  Hill  Bank 313 

200  Cam.I.  &.  C.  Co.  $100  ea.Slp.sh. 

Sonds. 
$2,000  North  Mo.  EE.  (West 

B'eh)  Lst  M.  73, 1895 II6I6 

$5,000  City  N.Y. 7s,  park  imp. 

fundreg.,  1902,  M<SrN...140&int. 
$2,000  City  N.  Y.58,  Cent.Park 

fund,  reg.,  1898  .Q-F.113i2&lnt. 
$4,500  City  of  N.  Y.  78,  cons. 

reg.,  1894,  M&N 1 15»8&int. 

$400,000  Topeka  Belt  By.  Co. 

col.tr  lst6s,  1890  conp.ou.   25 
$94,000  Carolina  Cent.  EE.2d 

6s,  Inc.,  reg.,  1915,  J&J 10 

$200  Harlem  Club  58,  2d  M., 

1909, F&A, 90 

$60,000  Lack.  &  S.  W.  EE.  Ist 

5,s,1929.J&J,July,'90cou.on  10 
$32,500  Eoch.Hor.ALack.EE. 

l8t6s,1926,J&J.Jan.'90c.on  10 
$10,000  42dSt.Mauh'vil!c&8t. 

Nich.Av.EE.2d63,lnc.,1915  60 


BaDk  of  New  York. 

Manhattan  Co . 

Mcn-li,iiits' 

M<M-haiiu;H' 

America 

PhenU 

City 

Tradesmen's 

Cliomical 

Mercbants'  Exchange 
G.'vllatln  National.  . 
Butchers'  A  Drovers' 
Mechanics'  &  Traders 

Green  wich 

Loa  her  Manufact'rs. 

Seventh  National 

State  of  New  York.... 
Amerieaa  E.\chauge.. 

Commerce 

Broadway. 

Mercautile 

Pacific 

Kcpubllc 

Chatham. 

Peoples' 

North  America. 

Hanover.. 

Irving 

Cltlj6-8' 

Nassau 

Market  &  Fulton 

St.  Nicholas 

Shoo  <fe  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  *  Traders' 

Park 

North  River 

East  River 

Fourth  ^ational 

Central  National 

Second  Na'ional 

Ninth  National 

First  National 

Third  National. 

N.Y.  Kat'l  Exchange 

Bowery 

New  York  Conntv.... 

German. A  mericaii 

Chase  National 

Fifth  Aven,  e 

German  Exchaniro ... 

Germania..  ~ 

United  States 

Lincoln 

Garfield 

Fifth  Na'ional 

Bank  of  the  Metrop... 

West  Side 

Sealjoard 

Sixth  National 

Western  N.ational 

Fir..t  Natioual.B'klyn 


Capital.   .Surplus.     Loant.      Sptele.     LeoaU.    DepoHtt. 


9 

2,000,0 

2,050.0 

2,000,0 

2,000,0 

3,000,0 

1.000,0 

1,000,0 

750.0 

800.0 

600,0 

1,000,0 

300,0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

600,0 

600,0 

600.0 

760,0 

600,0 

600,0 

1,000,0 

1,000.0 

300,0 

1,500,0 

v,ono,c 

■.i40,0 
250,0 

3,200,0 

2,000,0 
300,0 
750,0 
500,0 

1,0.00,0 
300,0 
260,0 
200,C 
750,0 
600,r 
100,0 
200,0 
200,0 
600,0 
300,0 
200,0 
150,0 
300.0 
200.0 
600.0 
200,0 

S,50P,0 
300,0 


1.729.9 

1,370,3 
922,4 

1,878.6 

1,880,8 
649,9 

2,30B.o 
59,3 

6,156.0 
134,7 

1,489,9 
294,5 
2'.i9,l 
127,6 
572,0 
78,4 
425,4 

1,804,3 

3,378,7 

1,878,9 
883.4 
377,4 
959,5 
653,0 
278,'i 
513.3 

1,416  2 
2865 
419'1 
206  6 
7  30' 2 
1107 
2-!2  6 

1.124,0 
28^6 
373  1 

4,8025 

2,373.4 
114  7 
131  0 

1,7(.0,6 
578  1 
289  6 
3322 

8,'.!l'/4 
317.H 
140,3 
45'.i.4 
428.8 
23^2.8 
8^29. 
7l>9,5 
473,3 
414,0 
616,0 
287,9 
3'«,3 
284.1 
534,7 
843,2 
161,2 
873,7 
188,8 
736,4 


10,90^0 
9.300,0 
e.9H7,2 
8,V03.0 

12.241,4 
4,8''7.0 
9,270,.'; 
1.921.3 

22,:<96,7 
3,J64,1 
6,416.2 
2,0.16,7 
2,871.0 
1,214, a 
2.830,1 

•  1.363.6 
3.647.4 

16,350,0 

18.103.7 
5.441,7 
7.312,4 
2,739,3 

10,584,7 
6,6911,9 
2,185,5 
4.422,8 

13,107,1 
2.94'.;,0 
2.725,1 
2,696,1: 
3,981,5 
2,010,6 
2,659,0 
6,o!8.8 
4.309,7 
2,10H,fl 

20,640,3 

18,854,2 
2,119.4 
1.228,3 

16.931,0 
7,360,0 
4,289.0 
4.778.9 

21.189,7 
5,931,7 
1,399.8 
2,566.0 
2,875.3 
2,7^^2.7 
8,489.3 
4,722,2 
3,035,6 
2,813,0 
4,156,8 
8,113,8 
3,302,1 
i;833.9 
4,455,3 
2,33'J,0 
3,'.i20,U 
1,410,4 
9.7'22.6 
4,0'26,0 


S 

2,150,0 

1,762.0 

'2,594.7 

l.OS'O 

2.965,8 

1,038,0 

2,29  l.l- 

333,6 

7,48;(,3 

438,9 

791,6 

670.8 

127,0 

181,2 

423,3 

343,(1 

344,3 

3.019,0 

1,754,7 

793,6 

1,424,7 

5J11.9 

2,145,4 

762,7 

3^5,3 

502,^-' 

3.69,1, -i 

675.2 

670.4 

36-2.8 

1,016,2 

151,3 

600..' 

822,0 

0i8.3 

12'2.9 

8,284,3 

2,83^2,ll 

1211,0 

198,! 

3,198,4 

1,704,0 

1,196.0 

1.368. 

3,9.'0.'l 

791,1 

187,6 

542,0 

625,0 

3!  1,9 

2,053,5 

1  130,1 

189,7 

1^5,7 

934,2 

850,9 

769,5 

419.9 

1.017,9 

37cl,0 

459,0 

215,3 

1,772,^/ 

739,6 


C 

730.0 
676,0 
352.6 
86,0 
645,0 
139,0 
970.0 
146,8 

1,208.9 
417,8 
874,4 
79,6 
49.1.0 
135,9 
2:>7.5 
31,2 
212,6 
657,0 

2,184,0 
280,8 
784.3 
319.8 
612.6 
713.7 
168,6 
823.9 
475,8 
185.8 
199,7 
270,1 
179,5 
131.4 
368,0 
267,0 
684,1 
351,1 

1.680.2 

2.078,0 
137,9 
115,9 

1,561,4 
613,(1 
145,0 
338,7 

1,036,4 
,  998,0 
74,6 
14.'',0 
111.5 
102,9 
877,1 
169,4 

ns.e 

S71,2 
93,i! 
212,2 
364,9 
323,1 
334,15 
245,0 
596,0, 
105,2 
678.0 
247,0 


» 

10,400,0 
9,197,0 
8.C09.9 
6  774,0 

12,988,7 
4,535,0 
9,839,0 
l.e.'O.O 

26  801,9 
3,702,4 
4,579,9 
2,lf,9,0 
3,330,0 
1,254,8 
2,343,6 
1.457,8 
2,8/0,7 

13,963,0 

12,814.1 
4.163.2 
7.810.8 
3.269.2 

ll.'JoO.O 
6,027,6 
3,107,1 
4,433,0 

14,006,7 
2,958,0 
3,060,8 
3,239,3 
4,392,2 
1,897,2 
3.316.0 
6,872,4 
6,017,7 
2,030,1 

19,823,8 

3'2,383,5 
2,320,3 
1,135,8 

16,985,0 
8.272,0 
5,184.0 
6,389.0 

20,120,2 
6,375,9 
1,231,1 
2,632,0 
3.134,3 
2,384,6 

11.065,7 
5,094,8 
3,527,4 
3,076,3 
4.762,5 
3,675,2 
4,052.7 
2,211,3 
6,408,5 
2,439,0 
3,911,0 
1,223,8 
8,441,0 
3,995,0 


Total 60,812,7  60,196,4  39.').114.8  76  237.9  31.051.7  404,806.8 


Capitai  dc  I  ,  . 

Banks.       SutdIxm.     Loans.      specie.     Lf-gals.  \Devosits.i\?ii'eTn  OlearifiT'* 


«.  York.' 

May  17.... 

•'     24... 

"  31  ... 
Jane    7 

"  14  .. 
Boston." 
May  31..., 
Juno    7... 

"      14..., 

Phlla.* 
Uay  31  .., 
Jnno    7... 

»      14..., 


$ 
119,527, 
119,527. 
121,009, 
121,009, 
121,009, 

64,835, 
64,685, 
64,686, 


0  400,633,6 
,U  39a,763,6l 
,1  397,139,8 
,11396,981,9 
,1  395,114,8 

4' 158,489,6 
,4  158,423,7 
,4  156.301,1 


33,793,7  6«,063,0 
33,703,7)  96,807,0 
35,793,7;    97,499,0 


$ 
73,581, 
75.930 
.i,8t!6 
75,325, 
76,237, 

10.272, 
10.438, 
10,404 


28, 
,7  29, 
6  30, 
1  30. 

,931, 

,2'  4, 

.51   4, 
,9l   4, 


063,4 
130,0 
316,7 
891,4 
951,7 

250,7 
051.4 
,181,1 


27,083.0 

27,807.0 
26,769,0 


408,548,9' 
406.3i7,6 
4(15.081,7 
406,0^24.5 
404,806,8 

136,977,71 
135,919,7 
134,078,1 


933, 

833, 
678, 
948 


S 
3,757,5 
3,731.3 
3,741,9 
3,725.1 
8,745,1  770, 

3.008,8    98, 

3.097.6  128, 

3.124.7  112, 


$ 

693,9 

,9'27,5 

,910,3 

,944,7 

469,0 

,342.5 
,611,1 

,814,8 


98. 64G.0  2.133,0 
»7,8nO,0  2,129,0 
93.325.013,135.0 


60,733,3 
81,329,7 
68.491,5 


•  TPe  omit  two  ciphers  in  all  these  ilQurts.  t  Including,  for  Boston  and  Phl'.a 
dalDhia.  the  item  ''  due  to  other  banics." 

— City  of  Portsmouth,  Va.,  53  are  offered  for  sale  by  Messrs. 
John  L.  Williams  &  Son  and  Thomas  Branch  &  Co.,  of  Rich- 
mond, Va.  In  the  advertisement  on  another  page  will  be 
found  particulars  as  to  this  issue  of  bonds,  which  the  bankers 
recommend  for  trust  fund  investments. 

— Messrs.  Taintor  &  Holt  are  offering  in  our  columns  to-day- 
first  mortgage  6  per  cent  bonds,  principal  and  interest  pay- 
able in  gold. 


gitttlitiig  ana  ^liifiiiclal. 


United  States  Sub-Treasury.— The  following  table  shows 
the  receipts  and  payments  at  the  Sub-Treasury  in  this  city,  as 
■well  as  the  balances  in  the  same,  for  each  day  of  the  week. 


Date.      Beceipli. 


June  14 
"  18 
"  17 
•"  18 
"  19 
"    20 


Total 


2,834,101 
2,481,915 
2,251,083 
2,949,202 
2,134,098 
2,738,318 


15,388,717 


Payments. 


Balances. 


Coin. 


2.771,000  163,077.623 
3,094,900  103,168,613 
3,2,")0,P56  163,271,090 
1,913,7011163,321,542 
2,349,367 1 163,344,430 
2,437,988jl63,359,759 


15,827,5871, 


Coin  Oerl's.l  Currency. 


12,327,8431 
11,513,218 
10,520,686 
11,463,412 
11,199,105 
11,417,970 


6,098,616 
6,209,228 
6,360,440 
6,402,762 
6,428,912 
6,495,048 


Spencer  Trask  &  Co., 

BANKERS, 
Nos.  IG  and  18  Broad  Street,  New  York  City. 

ALBANY,  N.  Y.:        SARATOGA,  N.  Y:       PROVIDENCE,  R.  L: 
XKANSACT    A    CEXE:a.«.L    BANKUfK    BUSINESS. 

All  classes  of  8eo-arities  Bought  and  Sold  on   Cominisalon.    Spociik 
ttentiou  Riven  to  .  nvestment  Securities.    Direct  wire  vo  each  omo 
and  to  Fkiladelpliia ,  Boston  and  Cliioairo. 

SP£GIAL.    NOTICES. 

1^=  CITY      AND      COrXXV      BONDS      OF      \rESTERN 

Municipalities  are  dealt  In  largely  by  Messrs.  S.  A.  Keav  &  Co.,  of 
New  York  and  Clilcago.  Tlie  attention  of  Savings'  Bank  officers  ia 
called  to  tliese  securities.    The  New  York  otiice  is  at  115  Broadway. 

E3f=  FIVE  PER  CENT  50-YEAR  GOI^D  BONDS  OF  THE 

"Kanona  &  Prattsliurgli"  ER.  Co.,  6  per  cent  40-year  bonds  of  the 
"  Valley  of  Oliio"  BE.  Co.  and  choice  municipal  and  corporation  boods 
paying  from  3  "a  to  6  per  cent  nel,  are  offered  and  recommended  as  deair^* 
able  Income  Investments  by  Messrs.  Jokes  &  Faile,  luvestmen  t  B  inkers, 
80  Broadway,  N.  Y. 


June  21,  1880.  J 
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Shje  gaufe^rs'  ^VLzzitz. 


For  ditidendt,  ue  previout  page. 


WALL  HTBBET.  FRIDAY.  JDNB  'iO,  IHBO-S  P.  SI 

The  Money  Market  and  Financial  SItaation.— Our  mar- 
ket bears  the  characteristics  of  a  semi-holiday  period.  The 
reactionary  influences  from  the  late  active  movement  are 
still  felt,  and  we  have  in  addition  the  uncertainty  projected 
on  the  financial  horizon  by  the  new  phases  of  the  silver  agita- 
tion in  Congress.  In  regard  to  this  matter,  it  is  assumed  by 
members  from  the  West  and  South  that  they  are  trying  to 
pass  a  law  which  will  be  for  the  general  benefit  of  the  people  in 
their  respective  sections;  but  this  is  begging  the  question,  and 
the  remarks  of  Senator  EMmunds  are  worthy  of  much  attention, 
as  he  said,  when  commenting  on  the  results  of  free  coinage, 
and  the  clais  of  people  who  would  profit  by  it,  "  and  when 
tlie  expansion  comes  and  the  break  comes,  it  is  not  the  poor  or 
the  debtor  who  will  have  profited  bv  the  eximnsion,  but  it  is 
the  very  people  whom  these  gentlemen  are  now  howling 
against  so  strongly  that  will  have  made  all  the  money.  That 
is  what  all  human  experience  has  shown." 

There  seems  to  be  undue  importance  given  to  the  export  of 
a  small  amount  of  gold,  so  far  as  it  is  likely  to  affect  our 
money  market ;  but  the  fact  that  the  gold  was  wanted  abroad 
and  went  on  "  special  transactions"  drew  more  than  ordinary 
attention  to  it. 

Stock  Exchange  seats  have  been  transferred  this  month  at 
the  highest  prices  made  for  some  time  past,  and  the  near  ap- 
proach of  the  Boston  to  the  New  York  price  is  also  rather  in- 
teresting. 

EXCHANGE  MEMBERSHirS 


The  posted  rates  of  leading  bankers  for  forei;^  exchange  ax* 
as  follows : 


Exchange. 


New  York  Stock  Kxchansro  

Ne 7!  York  Consolidated  St ock  &  Petroleum Exoh. 

New  York  iToducc  ExchaiiRe 

New  York  Cotton  KxchauRe 

New  York  Cotfee  Exchange 

New  York  Real  Estate  Exch.  &  Auction  Room.. 

Boston  Stock  ExehanKO 

Philadelphia  Stock  Exchange 

Chica<;o  Board  of  Trade 


Jungf 
1889. 


June, 
1890. 


$22,000  $22,000 

700  425 

1,100  900 

790  tiOO 

625  bid'sOOb.SSOa. 

l,200l  .1,350 

11,000  19,5(0 

Norn.  2,700  2,500  bid 

1.5001  1,150 


The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  S  to  6  per  cent, 
with  i}.^  per  cent  as  a  fair  average.  Prime  commercial  jiaper 
is  quoted  at  SJi^fae  p.  c; 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  loss  in  specie  of  £301,000,  and  the  percentage  of  reserve  to 
liabilities  was  3981,  against  41'81  last  week;  the  discount  rate 
remains  unchanged  at  3  per  cent.  The  Bank  of  France  gained 
4,550,000  francs  in  gold  and  2,700,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  14  showed  an  increase  in  the  surplus  reserve  of  $2,0T7,- 
525,  the  total  surplus  being  $6,987,900,  against  |4,910,373  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  preceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


Capital 

Surplus 

Loans  and  dlscts 

Circulation 

Wet  deposits 

Bpecie 

Legal  tenders 

Beserve  held 

Legal  reserve 

Surplus  reserve  ■ 


1890. 
June  14. 


Differen'sfrom 
Pret.  week. 


60,812,700 

eo.i'.ie.-ioo 

395,114,800  Dec. 

3,745,100  Inc. 

4O4,SO«,8O0  Dec. 

76.'.i37,900  Inc 


$ 


1889. 
June  15. 


60, 
54 

1,870,100  416, 

20,000  i     3, 

1,217,700  442, 

712,800i   75, 

31,951,700, Inc. 1,060,300    46, 

f.773,100  121, 
304,425  110, 


762,700 
801,800 


188S. 
June  16. 


1 


108,189,600  Inc. 
101,201,700  Dec, 


$ 
60.7()2,700 
50,381,500 
213,400,371,504.400 
965.200  7,478,900 
625.500'404.642.80O 
075.300  91,404.000 
184,300  38,220,400 
259,600'l29,624.40O 
,656,3751101,160,700 


6,987,900  Inc.2,077,525:   10,603,2251   28.463.700 


Foreign  Exchange. — Sterling  exchange  has  been  dull  most 
of  the  week,  with  more  demand  on  Thursday.  Rates  con- 
tinue firm  for  long  bills,  while  short  bills  and  cables  were 
strong  up  to  to-day,  when  weakness  developed,  caused  by 
the  drawings  against  the  gold  exports.  Continental  bills, 
especially  reichsmarks,  have  been  in  some  demand  and  very 
strong.  The  gold  shipments  this  week  (not  including  tliose 
of  last  Saturday)  are  $1,254,619— of  which  $355,000  by  to- 
morrow's steamer — all  for  Germany.  One  iirm  has  canceled 
an  order  for  §250,000  which  it  had  engaged  to  send  out  to- 
morrow. Regarding  these  shipments  it  may  be  noted  tliat 
the  sight  rates  for  both  francs  and  reichsmarks  have  been 
relatively  higher  than  for  sterling,  and  it  is  understood  tliat  a 
trade  between  Berlin  and  London  has  been  the  basis  for  some 
of  the  exports. 

Posted  rates  for  sterling  are  4  86  and  4  883^^,  and  actual 
rates  are:  Bankers'  80  days'  sterling,  4  84;^®  4  83J^,  demand, 
4  87 34®  4  88;  cables,  4  88  a,  4  881:^.  Reichsmarks  are  95X<S 
95%  for  demand,  and  francs,  5  163^@5  15?^. 

The  following  were  the  rates  of  domestic  exchange  on  Now 
York  at  the  under-mentioned  cities  to-day:  Savaimah,  buying 
par,  selling  )^((ili  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
}i(Sii  premium;  St.  Jjouis,  75c.@90c.  iier  $1,0110  premium; 
ChicBgo,  25c.  per  $1,000  premium. 


June  20. 

Mxly  Day; 

nemand. 

Prhne  bankers'  Htflrllug  bills  on  London. . 

4  liO                  4  88>9 
4  84     «4  84*4         

Diioumentary  commercial 

Paris  (frtiucH) , ........ 

4  8:i\»4«4            

»  18%»9  18>«  S  iei4»S  \9H 
40<4«40i  a       40T,.«401* 

Krauklortorbraiilen(relolunarks> 

95    «05>s 

9t>H*W% 

Coins. — Following  are  quotations  in  gold  for  various  coins 


SoverelKua 94  84  ««4  92 

Napoleons 8  H8  •  3  92 

X  X  Kelolimarks.  4  75  9  4  80 

25  Pesetas 4  80  «  4  85 

Span.  Doubloons. 15  60  915  75 

Mex.  Oimbloona.lO  55  915  70 


Pine illver  ban..    103^»    IM 

Five  francs —  9^  «  —  96i* 

Mexican  dollars..  —80  9  —  8i 

Do  uncommaro'l  —  7i»  »  —  80% 

Peruvian  sola —71  9  — 

EncUsli  sliver....  4  8S  9    4  83 

UlS.  trade  doUan  -  79  9 


Fine Kold  liars...     par  9>ispreu. 

United  States  Bonds. — Government  bonds  are  strong,  witb 
the  fours  iiuoted  higher.  The  sales  to  the  Treasury  this  weeJc 
aggregated  $148,100,  of  which  $116,600  were  fours. 

The  statement  for  this  week  is  as  follows  : 


Satordar  . . . 

Mondar 

Tneedar.... 
Wedn'sday. 
Tbursday... 

rrtdar 

Total.  .  .. 


4M  F*r  C*n<*  Aim  isn. 


Oferingt. 


183,000 
1,000 


•800 
5,00) 


OI.MO 


PureVM. 


129.000 
1. 000 


ISOO 
B.OOO 


ISI.'OO 


Prieu  paM. 


103 
I'S 


103 

103 


103 


«  P«r  OmU  4w  1907. 


Oftiittt- 


♦•A30 
M.Seo 
19.S60 

8.000 
Sl.tOO 

1.2M 


lUAMO 


PureA'M. 

i»,tso 
eo,ao& 

lft,MO 

5,<no 
M.ioo 

l.lrW 


(UO.l^SO 


f>r«M  *aM' 


123 
Ui 

in 

IS 

^aet 


us 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  ; 


Intereit 
Periodu 


m»,  1891. ......reg.:Q.-Moh. 

4ias,  1891.,... coup.  (\-Mch 

49, 1907... , reg.  cJ.-Jan 

4a,  1907 ooup.iO.-Jan. 

68,  cur'cy,'95 reg.  J.  &  J. 

68,  cur'cy,'96 Ten.' J.  &  J. 

6a,  our'c.v.'97 reg.  .1.  &  J. 

6«,  cur'iiy,'98 reg. 'J.  *  J. 

6e,  cur'jy,'03 reg.  J.  &  J. 


June   June 
14         16. 


103 
■103 
121 
■122 
•113 
'116 
■118 
■121 


•103 
•103 
*121>« 


June    June     June 
17.        18.        19. 


103  '103 
■103  '103 
1211.4  *121>a 


June 

20. 


•121'«*121>4*122>j! 


•113 

•lie's 

•11813' 
•12112' 


123»3*123'3 


113      '113 
lie's  *ll<j>a 

llHi.j'118»2 
121H!'121io 
124      -124 


'103    noa 

•103        103>» 
•!21>ij^l21'» 
'122»!i|^122i« 
•113      'lis 
•110      '116 

•118   riiB 

'121     '131 
•124    (•124 


*  This  la  the  price  bid  at  the  morning  board ;  no  tcUe  was  male. 

State  and  Railroad  Bonds.— Stale  bonds  dull,  with  sales  a* 
follows  :  $7,000  North  Carolina  6s,  1919,  at  125,  and  $4,000  spec- 
ial tax  (Chatham  Railroad)  at  5;  $3,000  South  Carolina  68, 
non-fund.,  at  4  ;  $10,000  Virginia  6s,  def.  tr.  rects.,  at  »?^  ; 
$24,000  Tennessee  sett.  3g  at  753<  and  $800  (small)  at  73  ; 
$3,000  sett.  5s  at  105;  $2,000  sett.  Cs  at  1083^  and  $750  (small)  at 
108,  and  $10,000  Alabama,  class  "A,"  at  107. 

Railway  bonds  have  been  duU  and  irregular,  and  without 
special  feature,  with  the  exception  of  a  small  demand  for  Rio 
Grande  Western  Ists  on  Monday  and  Col.  H.  V.  &  Tol.  58  to>- 
day.  On  Thursday  and  to-day,  however,  there  was  more 
strength,  and  the  fact  that  interest  is  payable  on  many  bonds 
on  July  1  makes  those  securities  cheaper  than  they  look  on  the 
list. 

Railroad  and  Miscellaneoas  Stotkii.— The  stock  market 
since  our  last  report  has  been  irregular  and  generally  weak. 
The  yaclit  races  and  horse  races  have  occupied  the  attention  of 
many  brokers  in  the  absence  of  any  animation  at  the  Stock 
Exchange.  London,  it  is  true,  sent  some  orders  (o  buy,  but 
they  followed  previous  orders  to  sell,  and  Boston  also 
was  inclined  to  be  bearish,  and  on  Wednesday 
sold  Sugar,  Mexican  Central,  Atchison  and  O,  T. 
The  gold  exports  to  Germany  and  the  switchmen's  strike  at 
Cleveland  were  also  made  the  most  of  by  the  bears,  and  even 
the  silver  legislation  at  Waslungton  causo<i  o.-ily  a  temporary 
improvement,  which  was  soon  lost.  On  fhursday  luominK 
the  bears  started  a  more  lively  market,  lowering  prices  several 
points,  especially  in  the  grangers  and  coalers;  but  the  after- 
noon sessions  were  dull  again,  though  with  more  strengtlu  To- 
day this  strength  was  continued,  and  closing  prices  were  gen- 
erally higher  than  on  Thursday— particularly  for  the  grangers 
and  Chicago  Gas. 

The  issuing  of  the  Oregon-Trans,  plan  of  reorganization 
was  one  of  the  most  important  matters  of  the  week,  and 
since  it  was  announced  the  stock  has  fallen  off,  after  tlie  tisual 
method  of  an  anti-climax  where  some  great  tiling  has  l>een 
expected;  possibly  this  was  helped  also  by  the  fact  that  the 
stock  is  to  be  increased.  It  closes  to-day  at  4734',  against  49*8 
last  Friday.  Chicago  Gas  has  been  one  of  the  strong  stocks, 
and  has  advanced  to  55=g,  against  53  last  Friday:  tliis  stren^rth 
is  due  to  a  legal  advantage  gained  in  its  pending  litigation 
and  an  order  from  the  Court  to  the  Receiver  to  pay  the  regu- 
lar dividend. 

Tlie  dulness  in  the  regular  list  has  extended  to  the  Jinlisted   . 
department,  the  transactions  in  Sugar  Trust,  etc.,  being  on  a 
relatively  small  scale  as  compared  with  past  weeks.     The  Dis- 
tilling Ci,mpany  has  increased  its  dividend  to  }i  per  cent. 

The  closing  "prices  to-day  were:  Su^r,  7C^x,  against  88J^ 
last  Friday;  Lead,  20^,  against  213^;  Distilling,  46i  J,  against 
46;  Pipe  Lines,  89,  against  893^. 

The  silver  legislation  at  Washington  has  caused  heavy  bay* 
ing  of  the  certiffcates,  especially  on  Monday  and  Wednesday, 
The  daily  transactions  were  as  follows:  Saturdav,  $36,000,  at 
104li((Jl04i^;  Mondav,  $607,000,  at  104-8  ctlO-r^;  Tuesday, 
$105,000,  at  105*105"}^^;  Wednesday,  $583,000,  at  1043i@10«; 
Thursdav,  $305,000,  at  1043^^  1053^  :  Friday,  $210,000,  at  104J< 
@104%  ;■  total,  $1,846,000,  at  1043^®  106. 
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STOCKS— PRICES  AT  N.  T.  STOCK  EXCHANGE  FOB  WEEK  ENDING  JVSE  20,  AND  SINCE  JAN.  1, 1890. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
June  14. 


Monday, 
June  16. 


Active  RR.  Stock*. 

Atchison  Top.  &  Santa  Fe....      46'8    47'4 

Atlantic  &  Pacific ''^,'4      S 

Canatliau  Paciflc 'f-JJa    83 

Canada  Southern ,R';?!*,S?,* 

Central  of  New  Jersey 125's  125is 

Central  Paciflc ,^4i4    34>4 

Chesapeake  <feO.—Vot.Tr.cert.    '23H    24 

Do  do    l8t  pref..      64       654 

Do  do    2d  pref...    *42^    4414 

Chicago  &  Alton 132     132 

Chic.  &  Atl.  Benef .  Tr.  Keo. . .  14|a  ,  IJfs 
Chicago Buriinjtton&Qulncy.  lOeje  10(5>2 
Chicago  A  Eastern  Illinois...      M'ii    40 

Do  pref...      80I2    86 

Chicago  Milwaukee  &  St.  Paul.     75%    TeM 

Do                              pref.  *120i3  121 
Chicago  &  Northwestern lll^lll's 

fio  pref.    14412  14o 

Chicago  Rock  Island*  Paciflc.  94  OtH 
Chicago  St.  Louis  &  Pittsburg-      IT'S    1"'^ 

Do  pref.      48       48 

Chicago  St.  Paul  Min.  &  Dm..      34       34 

Do  pref.    

Cleve.  Clnoin.  Clilo.  &St.  L...      78%    78% 

Do  pref.  *100i8  100% 

ColumhusHookingVal.  &T0I.    '2438    25 

Delaware  &  Hudson 

Delaware  Lackawanna  <&We3t 
Denver  &  Rio  Grande 

Do  pref. 
East  Tennessee  Va.  &  Ga 

Do  Ist  pref. 

Do  2d  pref. 

Evansville  &  Terre  Haute 

Great  Northern,  i)ref 

Illinois  Central 

Iowa  Central 

Do  pref. 
Lake  Erie  &  Western 

Do  nref 

I<ake  Shore  &  Mich.  Southern. 

Long  Island 

Louisville  &  Nashville 

Louis.  New  Alb.  &  Chicago ... 
Manhattan  Elevated,  consol.. 

Mexican  Central 

Michigan  Central 

Milwaukee  Lake  8h.  &  West..    *92       95 

Do                               pref.  *113     114 
Minneapolis  &  St.  Louis *7         8 

Do  pref.    *17        19 

Mo.  K.  &  Tex. ,  3d  ass'nt  paid .      17       IXHi 

Missouri  Paciflc 

Mobile  &01)io 

Nashv.Chattanooga&St.  Louis 
New  York  Central  &  Hudson 
Hew  York  Chic.  &  St.  Louis. . 

Do  Ist  pref 

Do  2d  pref. 

Sew  York  Lake  Erie  &  West'u 

Do  pref. 

Hew  York*  New  England....      48  la    48% 
New  York  New  Hav.  <fe  Hart.  *260     270 
New  York  Ontario  &  West. .. .      'M^    20'4 
New  YorkSusquehan.  &  West. 

Do  pref 
Norfolk  &Westem 

Do  pref 

Northern  Paciflc 

Do  pref ,      83       SS^g 

Ohio  &  Mississippi *24       23 

ShioSouthern *22  24 
regon  K  y  &  Navigation  Co. 
Oregon  Sh.  L.  &  Utah  North.. 
Oregon  &  Trans-Continental.. 
Peoria  Decatur  &  Evansville. 
Phila.&  Read.  Vot.  Trust.  Cert. 
Plttsb.  &  West., pref..  tr.  certs 
Blohmond&WestP't  Terminal 

Do  pref 
Eio  Grande  Western 

Do  pref. 
Bome  Watertown  &  Osdensb'g 
St.  Louis  Alton  &  T.  H  ,  pref. 
8t.  L.  Ark.  &  Tex.,  trust  rec. 
$t.  Louis  &  San  Francisco 

Do  pref. 

Do  Ist  pref. 
Bt.  Paul  &  Duluth,  com 

Do  pref. 

Bt.  Paul  Minn.  &  Manitoba  . . . 

Southern  Paciflc  Co 

Texas  &  Paciflc 

T«l.  Ann  Arbor&N.  M 

Union  Paciflc 

Union  Pacific  Denver  &  Gulf. 

Wabash 

„      Do                            pref. 
WheelingA  Lake  Erie 

Do  do         pref 

Wisconsin  Central  Co 30'    30 

jniscellaiieous  Stocks. 
Amer.  Cot.  Oil  Trust  receipts.      30       SOU 

Chicago  Gas  Co i     52%    53% 

Citizens' Gas  Co.,  of  Brooklyn    18278    85 

Colorado  Coal  &  Iron |     53       53 

,  Columbus  &  Hocking  Coal...  I    3214    3214 
Consolidated  Gas  Co ,*101i<!  IO212 


Tuesday, 
Juno  17. 


i6H    4718 
7%   -7% 

8ii=8    82=8 

5914  59=8 
125  125'8 
*34       34% 

23ie   2313 

65       65 
•43       4413 
131      135 

14%  I5I4 
1061a  106% 
•39       40^4 

85%    85% 

75 '8  76% 
121   121 
lll»8lll% 
145  I4512 

93%  94 14 
'17  1714 
-46   50 

34   34I2 


x76i8  76% 

x99%  99% 

24  »4  24 14 


14514  145  % 

•1712  I8I2 

'5314  53=8 
10   10 

*79   80 
25%  25% 
'115   122 

8413  811a 
'1161a  116% 

*10   11 
29   29 
18%  18»8 
65%  66% 

112141121a 
92  92% 
8914  89% 

*37   45 
'113  II414 
281a  28'a 

102  10218 


7158  75I4 

17'8  1778 

*103  107 

•10913  IIOI4 

17=8  17% 

*73   74 

40   40% 

2719  27% 


46I4  46% 
•714   7% 
82%  82% 
58%  5914 
1241a  1241a 
•34   34% 
23   23 
*63   64% 
*42ia  44 
131  135 
15   15 
10618  1061a 
40   40 
*85   87 
751a  7618 
1201a  1201a 

11118  111% 

I4413I44I2 
931a    93% 


17 
*45 


17 
48 


34  >«    34I2 


75 13    76 
9914    9913 
*24ia    24% 


14514  146 
18        18 
53%    53% 
10       10 
*79       80 
*26       261a 
*115     123 
841a    8413 
116     116 
•10       Ills 
*29ia    31 
•18%    19 
66%    66% 
11218  II212 
*91ia    93 
89I2    89% 
•37       45 
xllO%lH% 
2813    281a 
•101  %  102 
*92       95 
113     115 
•6%      8 
•17 
17 


1451a  145^8 
I713    I712 

•52%    54 
10       10 


79 
•26 
115 

84 
117 
•10 
*29 

18% 


80 

2612 
124 

84 
117 

Ilia 

31 

19 


19 
171a 


7-^ 
32 


7% 
32 
231a 
63       63 
37%    37% 


'IO4I2  105 

48%  48% 

49%  50 

2118  2118 

46 14  46% 

'3713  381a 

2314  23% 

•83  86 
-21 
•50 


23 
511a 
116 
130 
I414 
36 
65 
99 
38%  38% 


•74%  75 
•17   I8I3 
103  107 
110  110 

17%  17''8 
•721a  7312 
'40   401a 

2714  27%' 


65%  66 
111%  112 

9214  9214 

88%  89 14 
•37   43 
llOiallOia 

28%  281a 
10113101% 

92       93 


Wednesday, 
June  18. 


44Te 
7 

83 

57% 
123  la 
•34 

2318 

63 14 
•43 14 
131 

1413 
105 

401* 

86 

74% 


714 

83 

5914 
1231a 

35 

2314 

63 13 

4413 
135 

141a 
105% 

401a 

86 

76% 


110%  112 
143  143 
91%  9416 
17  17 
46  46 
3413    3413 


7413    76 
9914    9914 
24%    24I3 
I69I4  I6914 
14414  145% 
18        18 
5413    541a 
10       10% 
'79       80 
•25%    26 13 
'115     124 

82        83% 
117     117 


•10 
29 


Thursday, 
June  19. 


44       45I8 


Friday, 
June  20. 


Sales 

of  the 

Week, 

Shares. 


8214  821s 

56%  57% 

123  1241a 

3414  3414 

•23  2314 

63  64 

421a  4213 

131      135 
•1414    14% 
104%  IO514 
39       39 19 
•83       87 
7378    74% 
118     118% 
IO9I3  IIOI4 
144     144 
90%    92 
17       17 
•43       48 
-35       35 

100 

74 14  75 
9918  99% 
24   24 
I66I4  I66I4 
143%  144% 
•17   18 
53%  53% 

9%  10 
78   78 
25 13  25 13 
'115   122 


•113 

•7 
17 
17 
74 
17 
103 


115 
8 

19 

17 1<! 

74% 

18 
107 


109%  109% 
•I713  18 

721a  7213 
•3913  401a 

27   2714 


48I4  48%'  48%  481s 


270  270 

20  20% 
•713   8 

'311a  33 

' 23% 

62%  62 'a 

37%  37% 

83%  83% 

•24  25 

•22  21 

104%  10479 

49  49 

4878  5014 

•21  22 

46%  46% 

•36  39 

23%  24 

85  85% 


'263 
20 
•7% 
'32 
'22 


33 

23% 


61%  61% 

3678  3714 

8278  83 

•24  25 


•21 
•50 


'125 
14 


•63 


113%  114 

3478  35 14 

21%  2178 

42%  42% 

6578  66% 

-34%  35% 

12%  12% 

27%  27% 

40%  40% 

77%  77% 


23 
51% 

117 

123      

•13%    14-4 


96 
38 


96 
38% 


113%  114 
35       35% 

21%    2178 
4214    42% 


657s 

35 

12% 


66% 

35 

13 


101%  104% 
4778    49 
47%    49 
21        21 
4578    46% 

•35  3314 
23%  23% 
84%    8514 

•21        23 

•50       51% 

' 116 

•125      

•13%    14% 


11 
29 

18%    18% 
65%    65% 

Ill%112l4 

92%    92% 
8778    89% 
•38       43 
110%  112% 
26%    28% 
101      102 
93       93 
113     115 
•7  8 

•17       19 
17       1714 
73        74% 
17%    17% 
103     107 
109%  109% 
I714    1714 
•72%    74 
•39%    40% 
26%    2714 
•63        67 
46%    48% 
'263     275 
19%    20 
•7%      8 
•32       33 
»22       24 
61%    62I4 
3578    37% 
817a    83 
•24%    25% 
22        22 
105     105 
•46       48 
46%    49% 
21       21 
44% -46% 
'33       38I4 
22%    23% 
84       8414 


82 

116 

10 

•28 


•21 
•50 


23 
51% 


63%    63% 
•93        96 


112     113 
35       3514 
21%    21% 


42 
65% 
'34 
12% 
26% 
39 
77 


42 

66 

35% 

12% 

27 

40% 

77% 


111     116 

125     130 


•13 


14 


•6314    64 
93%    93% 
37%    38 


Distilling  i-  Cattle  F.  Co.. 
Edison  General  Electric.  .. 

Laclede  Gas  (.St.  Louis) 

National  Lead  Trust 

Oregon  Improvement  Co  . 

Pacific  Mail ; 

Pipe  Line  fertlflcatesi.  '. 
Pullman  Palace  Car  Co .... 
Silver  Bullion  Certificates. 

Sugar  KettneriesCo 

Tennessee  Coal  &  Iron " 

_  Do  do  pref. 
Texas  &  Paciflc  Land  Trust.. 
Western  Union  Telegraph 


46%    47 

' 117% 

♦22        24 
21%    2II4 
•45        50 
43%    43% 
88%    90% 
'206     207% 
IO414  104 13 
82       83% 
51       51 


•21%    22% 

85%    85% 


27I4  27% 

40%  40% 

■   7714  77% 

29%  29%    ♦29%    30    I 

30%  30%:  30%  30% 
53  53%1  52%  54% 
827g  83%1  82%  83% 
5314  53%!  33%  52% 
3214  32%l  32  32  1 
102%  102%!  IOOI4IOI 
46%    4714'     47       47% 

11678  11678* 117 

♦22%    24     I  ^22       24 
21       2I14!     20%    21 
49%    49%1  *49       51 
43%    43%!     43%    43% 
89%    91     j     89       91 
206i4  206i4''205%207    ■ 
104%  105'78    105     IO514 
80%    83    I   178%    82% 
50%    51%;     49%    50% 


112% 
34% 
21 
42 14 
65% 

•34 
12% 
26% 
38% 
76% 
2914 


82% 
116 
10 
30 

I8I4    18% 
65%    66 

111     111% 
9214    92I4 
87%    88 
40        40 

110  110% 
26I4    -26% 

100%10li4 

•90        95 

113      115 
-6%       8 

•16       20 
16%     1678 
72%    73% 
17        17 

102%  107 

109  109% 
17        17 

'72%  73% 
39  39% 
26I4    26% 

•65       67 
46%    4678 

'262     270 
1914    19% 
♦7% 

•32 
22 


8 
33 
23 


62%  62% 

35%  3578 

81%  82% 

23%  23% 

♦21  23 
105      105 

•45  47% 

45%  47 

20%  20% 

4378  44% 

*35  3314 

22%  23 

83  83 


•20 
•49 


125 
•13 


23 

53% 
115 
l'-5 

14 


93%    04 
36%    37 


113 
35% 
21% 
42 14 
66 14 
35 
13 
27% 
39% 
77 
29% 


•21       22 
85^    85%' 


♦21       22 

85%    85% 


30  31 
53%    54% 
83       8314 
52%    53% 

31  32 
100%  100% 

47       47% 
II7I4II714 
•22        23% 
20 14    21 
•49        50 
43%    43% 
89       90% 
206     20s 
10185  1057s 
77       79% 
49%    50 
101      101 
21%    21% 
84%    85% 


IVi 
3414 
20% 
41% 
64% 
34 
12% 
26% 
37 
76% 
28 


44%    45% 

7  7 

82%  82% 
58  58% 
124%  124% 
♦34  35 
23  23% 
63%    63% 

•42      

131      135 

14%  14% 
105  105% 
40   40 
85   86 
74%  75% 
119  119 
110  110% 
'143  144 
91%  92% 
•16%  17% 
-45   48 
34   34 

► 100 

73%    74% 
99%    99% 
23%    24 
167%  168 
143%  145 

1778     18 

53%    54 
♦9%    10% 

♦77       79% 
25%    25% 
»115     122 
82       82% 

117     117 
10       10 

•28       30 

•18%  18% 
66%    66%; 

111%  111%! 
94       91 
8778    8878 
42%    42% 

110  110% 
26%    27% 

100  100% 
92%    92% 

113     113 
•6%      7% 

-16       20 

•16%    17 
73  "4    74 

•17        18 

103%  103% 

109%  109% 
17        17 

•72%    73% 

♦39  40% 
26%    26% 

•65       67 
46%    47% 
•262     270 
19%    19% 
8  8 

♦32       33 

•22        24 
62%    63 
35%    36% 
Sl''8    82% 
23%    23% 
21%    22% 
xl04    104 
45%    47 
46%    47% 
20%    20% 
44%    45 

•35  38 14 
22%  23% 
84  84% 
20%    20% 

♦49  31 
•110  115 
•125  

•13        14 


96 

37%    38 


13% 

35% 

21% 

41% 

65%; 

35 

12%l 

26%| 

38%' 

7678' 

28%' 


30       30 

5278    54% 
82%    83 
51%    52 
30       31 

100%  100% 
46       46% 

' 116%] 

21        22 
20        20%' 

♦49       50 
42%    43%! 
89%    91%' 

205     20578 

104%  105% 
75%  77%, 
49%    49% 


111 
35 

2078 
41% 
64% 
34% 
♦12% 
26% 
37% 
76% 
28% 

29% 

54% 

82% 

52 

31% 
100% 

4(>% 
115% 
•21% 

20% 
•49 

42% 

88% 
205% 
104% 

757? 

49% 


112 

35% 

21% 

42 

65% 

34% 


2678 
39 

77% 
28% 

30 

5578 

82% 

52 

31% 
100% 

46% 
115% 

22 

20% 

50 

43% 

91% 
205% 
105% 

77% 

50% 


Range  Since  Jan.  1,  1890. 


Lowest. 


Highest. 


96,171    30%  Jan.  15    50%  May  15 

423'     4%  Feb.  27      9%  May  15 

1,565    71%  Mar.  19    83%  May  26 

8,425'  52i«Fcb.  27]  61%  June  10 

1,705  115%  Feb.     4  128%  May  14 

300    30     Mar.  27    36%  May  17 

1,455    22%  Feb.  24    27%  Jan.     2 

1,245    58     Mar.     1    66%  Mjiy     7 

100    37%  Feb.  21    45%  Jan.    9 

100  129     Mar.    6,135     Jan.  24 

4,637|      6%  Feb.  28'   15%  June  16 

3,640,101%  Feb.  21  111%  May  10 


1,200,   26%  Feb.     3 

700,  70     Feb.     3 

65,857|   66%  Mar.     4 

1,784;  112%  Apr.     9 

9,440107     Feb.  211117 

610  140     Feb.     5|148 


31,5791   88%  Feb.  19 


41  %  June  10 

89     May  13 

79%  May  26 

123%  May  26 

May  26 

May     6 


98%  Jan.     4 


750,  15%  Jan.  10  18%  Feb.  26 
200  43%  Jan.  13  53  Feb.  26 
650|   31     Mar.    6    3678  May  10 

92     Feb.  19  1007^  May  10 

15,423i  66%  Feb.  2l!  8OI4  June  10 

3,090    9(5     Feb.  17101     May  12 

1,080    18%  Jan.  13|   26     May     9 

587  147     Jan.     2175     May  14 

31,2671x134%  Apr.  2  148 'a  May  19 

810    l,i%Apr.     1    20%  May  15 

1,300    43     Mar.  26    56%  May  15 

1,910      8%  Apr.  14    11%  May  21 

100    67     Jan.     6    81     May  21 

426    20%  Jan.  20    27%  May  21 

96  .Tan.  17  125  May  8 

2,191  71  Feb  19|  86  June  10 

477  114  Feb.  20  120  Jan.  31 

200   6  Feb.  19  12%  May  12 

23  22%  Mar.  4  33%  May  12 

785  17  Feb.  28  1978  May  15 

3,830    62     Mar.     II   68     Jan.  31 

13,115  104%  Jan.  15  114%  June    5 

605    86     Mar.    5;  93%  May  23 

37,009    82%  Feb.  24 1  92%  May     5 

200    33     June    2l  54%  Mar.  10 

1,690100     Jan.  14  117     May  16 

9.290|    1778  Feb.  18    31%  June    4 

3.350|   92     Mar.    4  104%  June    6 


920 

39,410 

500 

100 

1,729 

1,300 

100 

400 

10,880 


3 


400,  9178  Mar. 
400,108  Apr. 
1     5%  Mar. 

12  Jan. 
9%  Apr.  23 

69%  Apr.  11 

13  Jan.     7 
102     Jan.     6  105 
106     Fell.  19  111 


14.365 

10 

3,735 

120| 

100, 

200 

3,206 

14,286 

5,753 

300 

1.300 

1,035, 

1,131 


Feb.  24; 
70  Jan.  7 
36  Feb.  21 
23%  Apr.  12 
59  Mar.  31 
43%  Jan.     7 


3  104     Jan.  23 
8  117     Jan.  23 

7i  8  May  3 
20  May  9 
18%  June  3 
79 '4  May  10 
18%  May  20 
"-  Apr.  22 
June    3 


18%  Jan.  27 
75  May  5 
12%  May  5 
29%  May  19 
69%  May  23 
52%  May  16 


241%  Jan.  10  270     June  16 
714  Mar.  Ill   22%  May  20 


6%  Mar.  25 
27  Feb.  27 1 
19%  Mar.  28 
59%  Apr.  14 
30  Jan.  13 
71%  Mar.  19 
19%  Apr.  11 
13%  Apr.  17, 


9  May  10 
34%  May  12 
2178  May  6 
66%  May  20 
38%  June  10 
86  May  19 
25%  June  6 
24     June    6 


97%  Apr.  11 1108%  Apr.  24 


43     Feb.  28 1   56     Jan.     2 
83,715;  33%  Jan.     8    52     June  10 
650    16%  Jan.  171  24     May    3 
50,710;   35%  Jan.  13    48%  May  19 
35     Apr.  21;  41     Miiy  12 
20     Feb.  21    28%  May  21 
76     Jan.  18    87%  May  21 
15%  Feb.  27i  2478  May  10 
40     Mar.    3;   53%  May  14 

llOl     Feb.  17  II014  Junel2 

100  115     .:an.     7  130%  May  13 
500    12%  May     6    H-r^  May     9 

!   16     Jan.  ir  36%Mav  15 

36%  Jan.  27;  67  May  15 
87%  Feb.  11  105%  May  15 
31%  Jan.  181  38%  June  16 

I-  82%  Jan.  18i   97     May  26 

1,622 110     Apr.  12 115     Jan.     9 
3,350;   29%  Mar.    51  37%  Apr.  22 
■     19%  Apr.  12,   24%  May  20 
30%  Jan.     4!  42%  June  13 
61%  Apr.    7    6878  Jan.  28 
"  ■     June  19    38%  May     8 
Feb.  25    15     May  12 
25     Apr    11    31%  May  14 
30%  Jan.  11    42%M,iy  19 
67     Feb.  24    79%  May  20 
28     Feb.  17!   36%  Jan.  10 


38,005 

3,780, 

100 


206 

230 

1,400, 


7,200 
2,000 
23,120 
1,600  34 
2,160'  12 
5,790 
7,1  =  5 
3,000 
2,860 


•20       21%' 
84%    85 


20%    20% 
183%    83 


1.880, 

40,490 

13,850 

3.400 

1,649 

1.230 

7,550 

210 

750 

1 12,790 

110 

3,34;; 

865,000 

1,150 

r,Q4d^ooo 

144,185 

4.300 

100 

300 

6.935 


24     Feb. 

21 

34% 

41%  Mar. 

13 

65 

68     Feb. 

20 

85% 

39%  Jan. 

0 

51% 

13     Jan. 

10 

32% 

92     Jan. 

2 

107% 

36%  Mar. 

4 

48% 

92%  Feb. 

1 

119 

13     Apr. 

14 

28% 

16%  Feb. 

21 

21% 

43%  Mar. 

12 

54 

36%  Feb. 

27 

46% 

79%  Apr. 

8 

108% 

187     Feb. 

28 

207 

97%  Jan. 

31 

107 

50     Jan. 

10 

95 

43%  Mar. 

17 

89 

96     Mar. 

18 

119 

18%  Apr. 
x8l%Mar. 

21 

23% 

20 

87 

*  These  are  the  prices  bid  and  asked;   no  sale  made  at  the  Board.   5  Prices  from  both  Exchanges,    t  Lowest  is  ex  dividend. 


!  May  19 
May  15 
2  June  9 
i  June  6 
I  June  13 
I  May  16 

1  May  24 
May  21 

8  May  14 

2  .May  15 
May  12 

^  Mav  28 
tJan.  21 
June  10 
Apr.  25 
May  21 
Jan.  7 
Jan.  27 
I  May  20 
May  14 
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INACTIVE  STOCKS-OnoUtions  ooiitina«4. 


(t  Indicates  actual 
"i  Bid.  I 


AlVny  &  Siisq 
Bell.&So.  Ill.pf 
BoB.AIrLliio.pf 
Buff.R.APitts. 

do.  pref. 
Burl.C.R.&No. 
Ced  F.  &  Mluii. 
Cln.W.&B.Tstr 

do.  prcf. 
CI.*  Pltts.ifii.. 
Col.&Gri^'ii-pf. 
DesM.it  Ft.  D. 


Bid. 

Ask. 

171 

120 

105>8 

1 

35 

S9 

77>s 

80 

28 

85 

3^ 

5 

2U 

2'fl 

i\ 

5 

155 

33 

35 

6 

8 

I   Bid.    Ask.  1 1 


D.  M.&F.  Dpfl     20 
FIliit*P.M....  ;  32 

do.       pref  I  

G.B.  W.&St.P.  J 
Hou».iTex.C. 
ni.C.leaHedl's. 
Kook.&DcsM. 

do.  pref. 
KInKS.  <SiPonib 
L.K.&6t.L..e. 
'  do,  pref. 
Mah.C.R'y.pf.j  H4»2 


4 

95 

4 

9 

14 

20 


I   Bid.  ,Ask. 


30    I 
3314 


9>fl 

5 
102 

0 
16 
18 


60 


Har.n.&Ont'n 
do.  pref.  I 
Mci.  Nat.  cert. 
Mllw.  ANorth.i 
MurrlH  .^  Kssexl 
N.  Y.ANor.nf.l 
Ohio  Iiid.&W'n! 
do.  pf.  oert.1 
PlttH.Ft.W.AOi 
Pitts.  &  W.tr.re! 
Renus.  &Bnni.^ 
Bt.L.Alt.&T.H.I 


87>s 
60 


26 

7 
24 

ISA 
27 

181 


15    ,  South  Car.  R'r 
90    !  Tol.  4  O.  Cent. 

7  H       do.      pref.  I 

Vs.Mldlniid... 

!  AilaiiiH  Kxpr.. 

29H  Aiiicr.  Kxpr. .. 

8  '  Anier.  T.  AC.  ! 
26'fl  Brunswick  Co.  i 

i  Cameron  CoaLl 

HH  Comuier.  Cable 

;Consol.CoairX).'i 

tiHomea.  Mlu'n.' 


3^ 
67 

85  I 
i>»h 

l.-io 

lH'-i 
84  >9 

ami 

102  >9 
25 
11>4 


Ask. 


87    I 

50 
l.lt 
117H! 


3 

105 

28 

12 


Laclede  0«ii.pt 
Mary'd.  Coal.. 

UlDD.  Iron 

Mew  Cent.  Coal 
Ontario  Hllver 
Pcnn.  foal.... 
I'b.Nat.<iai><>>. 
QuIc-knllv'rMir.l;  7% 
do.  prvf.i  41ia 
lU.B.  Exun>M..|  72  I 
:WeUir.£Co.S.    145    I 


43 

74 

UO 


BOXUS—  lilTEST  PRICES  OP  ACTITB  BONUS  AT  N.  T.  STOCK  BlCHAMnB.  ANB  BANOB  SINCE  JAN.  1.  18Mb 


KUJ.ROAD  AND  MiSCEI..  BONDS. 


At.Top.&  S.Fe.-lOO-yT  48,1080    SH's 

•100-yenr  Income  Ss 1089    08  V4 

Atl.  &Pae.— W.U.  tuc,  bs,  1910    2OI2 

Guar.,4B,  1937 81    b. 

Can  South.— Ist  Kuar.,  5s,  1908  109  U 

2d,  5s,  1913 99isb 

Ceutral  of  N.  J.— Cons.  78, 1899.  119>4b, 

Convert,  "s,  1902. 

General  mort.,  58,  1987 113 

Leh.i  W.H..con.  7s,  lOOO.aa'ut  114H!b. 
do.  Mortk'iige,  OS,  1912 103    b. 

Am.  IJock  &  laip.,  5s,  1921 . . 
Central  Pacillc— Gold  Os,  1898. 

Laud  grant  t>8, 1890 

Ches.  .t'Ohio.— Mort.  68,1911. 

1st  consol.  r>s.  1939 

K.  &  A.  Div.,1  St  cou.,2-4, 1989 

2d  con.,  3-4, 1989 

Ches.  O.  &  80.  W.— Gs,  1911 

Chic.  Bnrl.  &  Q.-Cou.  7, 1903.. 

Debenture  OS,  1913 

Deuver  Division,  4b,  1923 

Nebraska  Extension  4s,  1927. 
Chic.  iSi  E.  111.— Ist,  8.  f.,  08, 1907 

Consol.  6s,  1934 

General  consol.  Ist,  5s,  1937.. 
Cble.  Gas.  L.  &€.— 1  at,  ?,58,1937 
Chic.  Mil.  &  St.  P.— Con.  78, 1905 

1st,  SontbwestDlv.- (is,  1909. 

l8t.  So.  Miu.  Div.— 68,  1910  .. 

Ist,  Uh.&  Pac.NV.DIv.- 53,1921 

Chlc.4tMo.Riv.  Ui v.— 58.1926 

Wis.  ii  Minn.  Dlv.— 6s,  1921 .. 

Terminal  58,1914 

Gen,  M..  4s.,  series  A. ...1989 
Chic.  &  N.  \V.— Consol.  7s,  191u. 

Coupon,  gold,  7s,  1902 

SinkiUK  f  uud  6s,  1 929 

Blukingfuudos,  1929 lOTi-.b 

Binning  luud  debcnt.  5s,  193y  liw  '-j) 

26-ycar debenture  3s,  1909. . .  l().">>-il) 

Extcutiou4s,  1926 

Chic.  Peo.  ii  St.  L.— Old.  5s,  1928 
Chic.  K.  I.  A  Piic— 6s,coup.,1917 

Extension  A  col.  5s,  1934 

Ch.St.L.A  Pitt.— l8t,coii.5s,193; 
Chic.St.  P. M.  A-O.  -Con.63,1930 
Cleve.  &  Canton— Ist,  Ss,  1917 
C.  C.  C.  A  1.— Consol.  78,  1914.. 

General  consol.  68.1934...' 
Col.  Coal  A  Iron— 1st  6b,  1900. . 
Col.  H.  Val.  ATol.— Con.  ds,  1931 

General  gold,  6s,  1 904 

Denver  A  Kio  Gr.— lat,  7s,  1900 

Ist  consol.  -Is,  1936 

Det.  B.  C.  A  Alp.— lst.K.,6s,  1913 
Det.  Mac.  A  M.— Ld.gr.3i-is,  1911 
Dal.  A  Iron  Range— 1st,  58, 1937 
Dul.  80.  8b.  A  Atl.— g.,  5s,  1937. 
E.  Tenu.  V.  A  G.— Con.,  5s,  19.i6  106 

Kuoxv.&O  — l8t,6s,gold,1925  110    b, 
SUz.  Lex.  A  BigSan.- 68,  1902.    94 "a 
Ft.  W.  A  Dcnv.  C— 1st,  Os,  1921  106^ 
Gal  H.ASau  Ant.- W.Div.lst.os    94 
Han.  A  St.  Jos.- Cons.  68, 1911.  115    b. 

nilnois  Ceutral— 48 1952 

Int.  A  G  t.  No.— Ist,  68,  gold,  1919 

Coupon,  6s,  1909,  trust  ICC... 

^wa  Ceutral— Ist  os,  1938 

Kentucky  Cent.— Gold  4,  1987.. 
KiugsCo.El.-lst.Bcr.A,  58,1925 

Laclede  Gas— let,  58 1919 

L.  Erie  A  West.— 1st,  g.,  58, 193 


Olotlng. 


JuneWJunfiO 


IjakeShore.-Con.cii..lst,78,1900 

Consol.  coup.,  2d,  7s,  1903 

Long  Island- 1st,  con.,58,  1931 

General  mort.,  4s,  1938 

Ix>ulsv.  A  Nashv.— Con.,  7s,  1898 

N.  O.  A  Mob.— Ist, 68, 1930... 
do.        2d,  68,  1930 

E.  H.  A  N.— 1st,  08, 1919 

General.  63, 1930 

50-yenr5s,  1937 

CoUat.  trust  58, 1931 

I»ulg.  N.  A.  ACh.- 1st,  Os,  1910 

Consol.,  gold,  68, 1916 

Loul8.8t.L.ATex.,l3tg.63.I917 
Metro.  Elevated— 1st, 68, 1908.. 

2d,  68, 1899 

Bicb.  Cent.— l8t,  con.,  78, 1902. 

Consol.,  58, 1902 

Mil.  Lake  Sb.  AW.— Ist,  6s,  1921 

Conv.  delji-uture,  58, 1907 

Exteu.  A  Imp.  s.f.,58,  1929... 
Mllw.  A  North.— M.  L.,6s,  1910. 

1st,  Con.,  68,  1913 

Mo.K.AT.— New4s,  when  Lssued 

Kew  2d  58,  when  issued 


11538b. 

lomb. 
117Sia. 
101 '4 

72  >3 

76 
111    b. 
127    b. 
102  lab. 

943ib. 

9158b. 

115iab. 

118    b. 
9779 
96>2a. 

129    b. 

116i4b. 

117 

10836b. 

1031a 

104%b. 

105!l« 
9538l>. 

14114b. 

125    b. 

ll«    b. 


leo    h. 
98    l>. 
1301^1). 
105% 

iVii'iib. 

96 
130    b. 
125    a. 
105 

841a 

86 
117    b. 

84    h. 

95    b. 

38'8a. 
100  lab. 


8718 

6738 

19% 

Hl%b 

109 '4b, 

9938 

110 


Range  tince  Jan.  1. 


Loieett. 


11314b. 
lis    a. 

104  a. 
llOia 
115%b. 
101  isb. 
110 

101»8 

73 '9 

75 '4 
IIII4 
129 
103 
1  95i8b. 

911a 
II6I4 
118i3h. 

98  a. 

96 14  a, 
128i3b. 
11638b. 
117%b 
109  b, 
103  «8 

105  b. 

106  b. 
95% 

141i2b, 
12514b. 
116  b. 

107  lab. 

108  b< 

100  b. 

101  a, 
!'9  b, 

ISOiab. 

It'6l4 

iVgiai)' 

9408 

130  b. 


83 

85  b, 
118 

841a 
100  a. 

38isa. 


100  la 
105  lab. 


0314b. 
1051a 


115  i 
8739b. 
88  b., 
8o39  [ 
104  lab. 
84b. 
I12i8a.! 
129  a.l 
122'«b 
114  b. 
94%  I 
11614b., 
120  b.' 
112  b.; 
11312b. 
11514b. 

109  b. 
104  b. 
120  las. 
101 
100 
no's 

106  b. 
125  b. 
11512a. 
IIO'V. 
102  K;b 
102%b. 
no   b. 

110  b. 

81% 

53>a 


1161*  a. 

99iab. 

115    b. 

87 

86i3b. 

84  lab. 
104 

84 
112iaa. 


I23'4b. 
114  b. 
94  b. 
116  b. 
121%b. 
112  b. 
11314b. 
11514b. 


lOSHia. 


Consol.,  6»,  1920,  trust  rec !    K8I4 

Consol.,  5s,  1920,  trust  ree |   75iab. 

Mo.  Paclflc-l8t,  eon.,  68, 1920.ll09'8b. 

3d,  78, 1906 I117    a.! 

Pac.  of  Mo.— Ist,  ext.,4a,  19381  99    b. 

2dmort.,78,  1891 '103    b. 

Mobile  A  Ohio— New,  68.  1927. .113    b. 

General  mort.,  48,  1938 1   62'sb. 

Mutual  Un.  Tel.- fi.  f..  «s.  1911.  100    b. 


101 

l(X)'4b. 
lid's 
106%!). 
125    b.! 
109  b. 
120% 
120     b.' 
10314b. 
lOOisb. 
lOOHib. 
801a 

86 
74    b. 
llOi^b. 


8:ii«  Mar. 
54  ig  Feb 
12  Jan. 
701a  Feb. 

107  Jan. 
97     Mar. 

ll«iaMay 
1241a  Jan. 
110i4Jau. 
113     Mar. 

102  May 
107 13  Jan. 

112  Jan. 
10014  Apr. 
1151a  Jan. 

99 '8  May 
69ifl  Mar. 
671a  Apr. 

108  Mar. 
126  Jan. 
IO214  May 

92''8  Feb. 

911a  May 
ll«iaFeb. 
116  Apr. 

95  Feb. 

90%  Jan. 
124  »8  Jan. 
1131a  Mar. 

113  Jan. 
1051a  Jan. 
102 14  Jan. 

103  Jan. 

103  Mar. 
04 14  May 

141  May 
xl24%J'no 

114  Apr. 
IO6I4  Apr. 

109  Jan. 
104 la  May 

9G     Jan. 

91  la  Jan. 

12914  Jan. 

104  Is  Jan. 
100  Jan. 
xll9  Juno 

91  May 
132i«  Mar. 
11714  Feb. 
103     Mar. 

73     Mar. 

73  Mar. 
1 1712  May 

761a  Jan. 

99     Mar. 

35  Mar. 
100     May 

92  Jan. 
1031a  Jan. 
108 13  Jan. 

901a  Apr. 
1031a  Feb. 

93  May 
116  June 
IOOI4  Apr. 
10914  Jan. 

7;ii4  Jan. 

85     Jan. 

83%  Apr. 
103%  Miir. 

81  Mar. 
Apr. 
Jan. 
June 
June 
June 
Jan 


Blghat. 


109 
124 
123 
114 
94 
115 


9914b. 
102  b. 
1131a 

62  >s 


115i4Jan. 
106  Jan. 
113  Jan. 
113  Jan. 
1051a  Jan. 
104%  Jau. 
II413  Jan. 

95%  Apr. 

9714  Feb. 
112  Jan. 
105'8  Feb. 
125  May 
110  May 
llOiaJune 
lOO's  Apr. 
101  Jan. 
1091a  June 
lOS'-iFeb. 

751a  Mar. 

431a  Apr. 

721a  Jan. 

611a  Jan 
109  May 
114>aJau. 

98%  Jau. 
10114  Jan 
llSiaJunc 

5714  Jan. 
100     May 


88  May 
70  >4  May 
24 14  May 
821a  .May 

110     Feb. 

100     Jan. 

122     Jan. 

128  Feb. 
1131a  Apr. 

116  Jan. 
105  Apr. 
110 4  Juno 
116%  Mar. 
1027«  Mar. 

118  Feb. 
1031a  Apr. 

731s  Juuc 

77     May 

1131a  Jan. 

129  June 
105',  Apr. 

95     Jau. 

04 14  Apr. 
IIHI2  June 
1211a  Jan. 

100  Jan. 
9812  May 

129'-2May 
116%  June 
1183«Apr. 

109  May 
103%  June 
105 1.J  June 
105%  June 

96%  Apr. 
144  Jan. 
129     May 

117  Feb. 
lioia  Fob. 
112     Apr. 

081a  Feb. 

101  June 
991a  June 

132     May 

looks  June 

101'...  Mar. 

123 'a -May 

97     Jan. 

135     Feb. 

1251a  May 

108     Jan. 

841a  June 

88i4May 

119  Feb. 
84  ki  June 

100  Jan. 
3913  May 

102  5»  Mar. 

101  May 
108  Apr. 
112  Mar. 
Iu4     Jan. 

1 10  May 
95%  Apr. 

121     Feb. 

102 14  Mar. 

1 16i«  May 

H9     May 

!>1     May 

85%  June 

105     Jan. 

89     May 

112%  June 

12H     May 

128     May 

117  Hi  .May 

99     Jan. 

119  If  Mar. 

121i»May 

lioia  Feb. 

IKiiaMay 

1161a  May 

1091a  June 

110     Feb, 


119 
05 
101 
117 
110 
129 


Feb. 
Jan. 
Jan. 
May 
Apr. 
Apr. 


llliaMar. 

125     Apr. 

104%  Jan. 

105 '4  Jau. 

1131a  May 

113i4May 
82  June 
53'8  May 
88^8  May 
761a  June 

113     Apr. 

120     Apr. 

lOlia  Jan. 

103     Mar. 

117  Apr. 
•>5ia  Jan. 

1031a  Apr. 


BAILBOAD  AMD  MlSCBL.  BONOS. 


Clotittg, 


Range  Hnee  Jan,  1. 


JuiuiaiJuneM.     Lomal. 


Rash.  Ch.  A  St.  U-lst,  7s,  1013  131iab. 

Consol.  5»,  1 928 108  "ab. 

N.  V.  Central— Extend.,  5s,  1803  10l%b. 

N.  Y.  CAM. —1st,  op., 78, 1903  13014b. 
Deb'nt're,5s,coup.,'84, 100411 II     b. 

N.Y.&  Uarlom— l8t.7s,reg.,  I90O1 

N.  Y.Cblc.  A8t.  L.-l»t,4s,1937  04 
N.  Y.  Elevated— Ist, 78,  1006...  117 
N.  Y.  Ijick.  A  W.-lst,  6s,  1921. '133    b. 

Cons-.nictlon,  5»,  1923 112  a. 

N.Y.  L.E.  A  W.-l8t,cou.7»,1920  135  b. 

Long  Dock,  7s,  1893 107ieb. 

Consol.  6s,  1935 

2d  consul.  68,  l'J69 105 

N.  Y.  Ont.  A  W.-l8t,  68,  1914. .  112    b. 

CouHol.  1st,  g.  5b,  1939  98 

N.  Y'.  8U8.  A  W.— iBt  ref.,  5s,  1937  lOOiab. 

Midland  of  N.  J.-lst,  6s,  1910114    b, 
Norf.  A  W.— lOO-ycar  .")s     .1:191)    OSM 
North.  Pac.— l8t,  coup.,  6»,  1921  118    b. 

General,  2d,  coup.,  1933 1 

General,  3d,  coup.  6s,  1937...  110  b. 
North  Pae.AMou.— Ist.Os,  1938  lOOiaU. 
No.  Pac.  I'er.  Co.— l8t,  6s,  1933.  11314a. 
Ohio  A  Miss.- Consol.,  78, 1898.  llOiab. 
Ohio  Soutuern— 1st,  Os,  1921  ...|I07ia 

Gcii.  mort..  48,  1921 

t'lualia  A  St.  L.— 1st,  48,  1937., 
()ic«c.u  Imp.  Co.— 1st,  6«,  1910 
Ore.  K.  ANav.  Co.— 1st,  68, 1909 

Consol.,  53,  1925 

Oregon  ATranscon'l— 68,  1922. 
Penn.  Co.— 412S,  coupon,  1921 . . 
Peo.Dcc.  AEvans.— l8t,08, 1920 

Evausv.  Div.— Ist,  68,  1920... 

2d  wort..  58,  1926 

Peoria  A  East,  consol.  Is,  1940. . 

Income,  4e,  1990 

Phila.  A  Read.— Gen.  48,  1958.. 

l8t  pief.  income  53,  1958 

2d  pref.  income  58,  1 958 

3d  pref.  Income  58,  1958 

PitUb.  A  West.- l8t,  g.,  4.S,  1917 
Rich.  A  Dan  v.— Con.,  6s,  1915  .. 

Cousol.  gold,  5s,  1936 

;  Rich.  A  W.l'.Ter. -Trust  68, 1897 
I  (Jon.  Ist  A  col.  trust,  68,  1914 
Rio  G.  Western— l8t,  48. . .  .1939 
R.  W.  A  Ogd.— Con.,  ext,5s,  1922 
St.  Jos.  A  Or.  I8l.— Ist,  6.3, 1925. 
Bt.  L.  A'lt.  A  T.  IL— 1st,  7s,  1891 

2d,  mort.,  pref.,  78, 1 894 

8t.L.Ark.ATex.— lst,6s,  t'st.rec. 

2d,  6s,  1936,  tr.  recall  n3s.pd. 
St.  L.  A  IrouMt.— Ist,  78,  1892.;  10418b, 


Blflutl. 


131  lab.  132>4Jaii. 
108    b.  106%  Jan. 


102 
1 30  lab. 


05 

117 


lis 

98  Hi 

101% 


188     Jan. 

1 1 1  May 

I04«8Aj)r. 
182  Mar 
1131a  Mar 
128  Apr. 
97  Jan. 
117  JnD« 
134%  Apr. 

112  Mar 
134>aApr.    ISuHJaii 

b.  107     June  lIOMMar. 

no     May    1224  Jao. 

9838  Mar.   107     Mar 


101%  May 

130 >4  Jan. 

110     Mar. 

124%  May 
03     May 

113     Mar. 
132    b.  132  Hi  Jan. 
lll»8b,  llliaFeb 
137 
107 
120 
104 


110%  Mar.  113%  Feb. 
96  Mar.  Kll  May 
e6>aApr.    101%  June 


113  Apr. 
0»U  I  95  Mar. 
117%b.  113%  Jan. 
H2%b.  110%  Apr. 
llOHia.  I0914  Jan. 
109 1»  104 14  Mar. 
106     Jan. 

114%  Feb.  1  

loo's  June  111%  Mar 
59     Apr.      68     Mar 
731a  Jan.  '  78«»June 
101  la  Jan.    106     Mar 
111    b.ioo     Feb.  '113     Jan. 
loma.  101 14  June  104 •«  Mar. 
105 '8      103%  Jan.    107%  Anr. 

108%  Jan.    

101     Jan. 

lot.     Mar. 

66     Mar. 

84 14  June 

33     June 

BOifl  Mar. 

62     Mar. 

431a  Mar. 

36     Mar. 

80     Feb. 

11713b.  1 151a  Jan. 

92 !«       871a  Apr. 

98>8  Mar. 

77     Mar. 

60Tg  Mar. 

107%  Apr. 

104%  Jan. 

lloiaJan. 

i0S>3May 

861a  Mar. 

28     .May 

104     Feb. 

106     May 

lOOHi  Jan. 

102%  Jan. 

88     Jau. 

1121*  Feb. 

114iab..ll2     .May 

lUiab.  112     May 


'112  b. 
108  b. 
107 

67 

7siab. 
103 1« 


100    b. 
I0714 
103  lab. 

69%b. 

81    b. 

33    b. 

85% 

72    b. 

55>9 

42% 

82iab 


118  Feb. 
9914  June 

119  June 
114%Feb. 

|113>sMar 
II 01*  Anr. 
113  >rar 
117     Juno 


11014  Mar 
100  Apr. 
106i«Mar. 
74  Mar 
85  June 
34  >9  Jane 
87  Jan. 
80%  Jan. 
58>«Mar 
40     Jan. 


2d  mort.,  78,  1897. 

Cairo  A  Fulton— 1st,  78,  1891.  j  10314b. 

Cairo  Ark.  ATex.— l8t,78,1897  104    b. 

Gen.  It'y  A  laud  gr.,  5s,  1031 .'  94ia 
St.  L.  A  San  Fr.— 6«,  01.  A,  lOOO!  1 1 3ivb. 

6s,  Class  B,  1906 |1U    b. 

68,  Class  C,  1906 113iab. 

Geueriil  mort.,  68, 1931 114    b.  109I4  Fell, 

8.P.M.AM.— Dak.Ext.,6s,1010  118    b.  119         117^8  Feb. 

1st  consol.,  6s,  1933 HSk     120         115%  Jan. 

Do  reduced  to  4  >as...  102    b.  102    b  luo     Feb. 

MontanaExt.lst, 48, 1937...  90  b.  91%  86%Jaii. 
6auA.AArau.  P.— l8t,g.,6R.101U    87%    '   8.-<i«       85     Jan. 

IBC,  gold,  6.<  1926 80%       !«»%       85%  Jan. 

Shen.Val.— 1st, 7.8, 1909, Tr.reo.  I25%b.  I85%b.  ll3%Jan. 

Oeueral 6s,  1921,  Trust  rac...    59    b.:   58  48     Jan. 

60.  Car.— 1st,  Os,  1920,  ex  coup.  100       1100%       96     Jan. 

Income,  »>8, 1931 ll%b.    12    a.      7%  Jan. 

80.  Pac.,  Ailz.— l8t,68, 19O9-10.  106%b  107isb.ilo5%  Feb. 
So.  Pac.,Cal.— lat,  68,  190.V12..  114    b.  114    b..ll2     Apr. 

1st,  consol.,  gold,  6s,  1 9,48 101%      101    b.  luo%  Apr. 

So.  Pac.,N.  M.— Ist,  6.3,  1911  ...  107    b.  10s%      I07     Jan. 
Tenu.C.l.ARy.— Ten.U.,lat,6«l   97    b.    96%b.    06%  Apr. 

BIrni.  Dlv.,  1st,  68,  1S»I7 101         102  08%  Jan. 

Tex.  A  Pa«.— l8t,  gold,  5s,  2000I  92%    1  92%       00%  Jan. 

2d,  gold,  income.  58,  2000 !   43  41'^       37%Apr. 

ToL  A.  A.  A  N.  M.— 1st,  Os,  1924  103%b.  103%b.  102     May 
Tol.A.  A.AGr.Tr.— l«t,6s,  192l'110i8b.  110%b.jl07     Jan 

Tol.  A  Ohio  CeuL— Ist,  58,  1935  106    b 102 

Tol.  Peo,  A  West.— l8t, 48, 1917..'   79'eb.    79%b.    76 
Tol.St.  U  A  Kau,C.—l8t, 68,1916    bH    b.'  08%       97%  June 
UnlonPacille— lat,68,  1899  ....  I16%b.  116%b.  115     Jan. 

Sinking  fund,  88, 1893 '113    b.  113i4b.  112%  Mar. 

Kau.sasl'acilio— Ist,  t>8,  1895.  Ill     b.lU'ab.  110%  May 

Ist,  63, 1896 lOOiab.  110i«b.  110     Jau. 

UeiivcrDiv.— 6a,  1899 113    b.  113    b.  113     Jan. 

1st  cousol.,  Os,  1919 lH%b.  11514     11314  June 

Oreg.  Short Uue—l8t,68, 1922  113    b.  114    b,|112%Mar. 

Or.S.L.AUtabN.— Cou.3s,1919  11414b.  94  b.  92%  Apr. 
Union  Eleva.— 1st,  gii.  68,  1937  107%  107%b.  106%  May 
V'irglniaMid.— Gen.  m,, 53, 19361  85iab.    88i4a.l  85     Mar. 

""•  ■      86%    I  86%  June 


Mar 
Mar 
June 
Jan. 
Mar 
Mar 


do                stamped  giiai.    87%b.  1 
Wabash- Ist,  gold,  58, 1939 102%    il02% 

2d  mort..  gold.  58,  1939 83  82% 

Debeut.  M.,  series  B,  1930...     52  60    b. 

West  Shore— Guar., 4s |106    b.ll06% 

West.  N.  Y.  A  Pa.— 1st,  5,  1937.  101     b.  100%b. 

2d  mort.,  3g.,  5.SC.,  1927 38%        38% 

West.  Un.  Tel. -Col.  Ir.,  5s,  1938!  I01%b.  102% 
Wheel,  it  Lake  E.— 1st.  5s.  1926  107    b.  107 
Wls.Cent.  Co.— Ist,  g.,  58,1937.  100    b.  100% 

Income.  5s.  1937 1  58    a.    57''aa. 


lOl's  .May 

80%  Feb. 

47     Mar. 
104%  Jan. 

02%  Jan. 

29     Jan. 

99     Mar. 


88 
118 

04 
103 

83 

78 

112%  Mar. 
107%  Apr. 
112%  Mar. 

1 1 1  Jan. 
08%  Mar 
32%  Mar 

108     Jan. 

100%  FeU 

103%  June 

107  Mar 
05%  Mar 

115     June 

115     Apr. 

114%  Apr. 

115    June 

120    Mar. 

120     Jan. 

102%  Feb. 
08  June 
88%JniM 
00    June 

125%  June 
60%  Jane 

100%  Mar 
J  2%  Jane 

107%  Jane 

115     Jan. 

103%  Mar. 

108%  June 

104%  Jan. 

l«Ki%Jaa. 
06%  Mar 
45%  .Mar 

107%  Jan. 

1 10%  Jan. 
Jan.  1107  June 
Jan.      80%Mar 

101     Jan. 

118%  Mar. 

116%  Feb. 

112  Jan. 
113%  Mar. 
117%  Mar. 
118  Mar. 
116%  Jan. 

05%  Jan. 
100%  Apr. 

88%  Apr 

90  Apr. 
105%  Apr. 

86%  Jan. 

57  .May 
106%  June 
102%  June 

40  .M.^y 
102%  Jan. 


102%  Apr.  107  June 
06%  Jan.  ,104%  Apr. 
55%  Mar.  I  09     Jan. 


Note— The  letter  "  b "  indicates  price  bid,  aad  "  a "  price  a»ked;  all  other  prices  and  the  range  are  from  aotcuU  sales  "  x"  ex-tntereit. 
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LVot.  I* 


GENERAL    QUOTATLONS    OF    STOCKS    AND    BONDS. 

av  OnotatioTB  in  New  York  represent  the  per  cent  value,  -whatever  the  par  may  be;  other  qiiotatit  ns  are  frequently  made  per  snare. 

The  followine  abbreviations  are  often  used,  Tlz.:  "  M."  for  mongaRe;  "  g."  for  gold ;  "g'd,"for  guaranteed;  "end.,"for  endoreed;  "Cong.,* 
lor  oonsoliilatedY  "  conv."  for  convertible ;  "  «.  t,"  for  slnklns  sund;  •'  I.  S  ."  for  land  graat. 

Quotations  In  New  York  are  to  Tuuraday ;  from  other  cities,  to  late  mail  dates. 

Snb«erlber»  wlU  confBr  a  favor  by  Klrinx  notice  of  auy  error  discovered  la  these  Qaotatlons.   


Ukitbo  States  Bosdb. 


Bid. 


UNITED  SOTATES  BONDS. 

4^»,1891 reg..Q-M 

4>«(,  1891 coup..  Q— M 

4s,  1907 reg-.-Q-J 

4a^  1907 coup..  -Q-J 

6s,  Currency,  1895 reg....J<feJ 

6s,  .Currency,  1896 reg J&J 

68,  Currency,  1897 reg....J*J 

6s,  Currency,  1898 reg....J&J 

6a,  Onrrenoy,  1899 reg....J*J 

STATE    SECURITIES. 

Alabama— a  ass  "A,"  4  to  5, 1906. . 

Class  "  B,"  58, 1906 

Cla88"C,"  48,  1906 

Currency  funding  4s,  1920 

Arkan.— 6s,  fund. .  '99.  Hollord .  J  &  J 

68,  fund.,  non-Holford.     J&J 

78,  L.  R.  &Ft.S.i8sue,1900.A  ifc  O 
78,  Memphis  &  L.R.,  1899. A  4  O 
7s,L.R.P.B.&N.O.,1900.A&O 
78,M1S8.0.  &  R.Rlv.,1900.A  &  O 
78,  Ark.  CentralRR.,1900.A  &  O 
78,  Levee  of  1871, 1900.... J  &J 

Oonneotlo'trNew,rg.,3iss,1903.J*J 
New,  reg.  or  coup.,  38,1910 

DlstCol.— Com.3-65s,i924,cp.F&A 

Funding  5b,  1899 J&J 

Perm.  imp.  6s,  guar.,  1891  ..J&J 

Perm.  imp.  78,  1891., J&J 

Wash.— Fund.loan(Cong.)6s,g.,'92 
Fund.  loan(Leg.;68,g.,  1902Var 

Market  stock,  78,  1892 

Water  stock,  78, 1901 

do  7s,  1903 

Florida— Consol.  gold  6b J  <St  J 


lOS 

103 

12Hj 

122i< 

113 

116 

118 

121 

124 


107 
111 
102^ 
107  \ 

10 
125 

5 

5 

5 

5 

5 


Oeorgla-78,  gold  bonds,  1890.Q— J 

A^n,  1915 J*J 

3»«8,  1917  to  1936 J&J 

Itonlslana— Consol.  7s,  1914.  ..J&J 
Stamped 4  percent 

Maine— New  38 

Maryland- 3s,  gold,  1900 J&J 

8^58,  1899 J&J 

Ha88achusett8-5s,gold,  1891. .A&O 

68,  gold,  1894 J&J 

Bs,gold,  1897 M&S 

Michigan— 78, 1890 M&^ 

HInnesotar-Adj.  4iss,  1912, 10-30 

Missouri- 68,  1890 J  &  J 

>f<vliimorIInivBrsltv,1892.J  &  J 
Fund,  bonds,  1894-95 J&J 

"■iw  Hampshire— 58,1892....J  &  J 

War  loan.  Us,  1894 J&J 

War  loan, 6s,  1905 J&J 

Hew  York— Bs.  goia,1892  ...A&O 
68,  gold,  1893 A&O 

ITcCarollna— 6s,old,  1886-'98.J&J 

6g   N.  C.  RR.,  1883-5 J&J 

68       do       7  coupons  off  ...A&O 
68,fundlngactof  1866  1900.J&J 

68,  new  bonds.  1892-8 J&J 

68,  Chatham  RR A&O 

,    68,  special  tax,olassl,1898-9A&0 

Trust  certiflcatea 

4s,  new,  cons.,  1910 J  4  J 

68.1919 A&O 

North  Eakota  binds 

Penna.— 5s,new,reg.,'92-1902.F&A 
48,  reg.,  1912 F&A 

Bhode  Isl'd— 68, 1893-4,  coup. J  &J 

South  Carolina— 6s,Non-fimtL, 1888 
Brown  consols 

South  Dakotabonds 

ISimessee— 6s,  uulunded 

Compromise  bond8,3-4-5-6s,  1912 

Settlement,  6s,  1913 

Settlement,  58, 1913 

Settlement, 38, 1913 .  ... 

Texas— 6s,  1892 M&8 

7a,  gold,  1904 J&J 

TUrglnia— 6s,  old,  1886-'95...J  4  J 

6e,  new  bonds,  1866 J  4  J 

68,  consols,  1905.  ex-coup J&J 

6s,  consol.,  2d  series J&J 

68,  deferre<lbonas 

Do    trust  receipts 

Taz-rec'vable  coups.,  from  cons'ls 

Do  from  10-40e. 

Kew38  (Rlddleberger).  1932.  J  &  J 

10-408, cp.A  reg., 3to5,1919.J&J 

Consol.  coupon,  new 

do  Eon-fundable .. 

Wathlngton- 3'is,  £-15  years 

CIT*    SECrRITIES. 

AUmny,  N.Y.— 7s,  1910-10. ..M&N 

6e,  1915  to  1919 M&N 

4a,  192010  1930 M&N 

Allegheny,  Pa.— 5s,  op.,  '»7-a7.Vor. 

4's8,  coup.,  1885-1901 Var. 

4s,  coup.,  1901 Var. 

Allegheny  Co.,  5s,  cp.,  I913.J&J 

4s,  riot  loan,  5-108 

48,  riot  loan.  10-20s 

48,  refunded.  5-208. 1891-1906. . 
48.  Court  House,  190H,  reg.. J&J 

Atlanta,  Ga.—Hf,  ISO' J&,- 

Water  7s,  1904 JArJ 

««,  1895-6 J*j 

68,1914-15 J&. 

.  4>*8,  1916 J.VJ 

Algnsta,  Me.— 68, 1905,  Fund  .J&. 

Augusta,  Ga.— 78,  laOO-2 V»i 

6s,  1905 J*, 

Biltiniore— 6s,  consol.,  l89bV.Q— J 

6e,  P»rk.  1890 Q^iy, 

«s,  bounty,  1893 M  A  ( 

6«-  honntv  av..r.,..+  1  Q09   M  ,V  * 


5100 

5 100 
i2mi 

110 
104 
105 
;05 
121 
106 
134 
135 
^11 
102 


Ask. 


I03k 
I03i« 
122 
123 


117 

ios"* 

20 
ItO 
9 
9 
9 
9 
9 
5 


104»8 


140 
i02K 


95% 


106 


1031a 


104 

il2" 

4 

102HI 


CITT  BeCUBITIES. 


Bid.    Ask, 


170 


105 
I22I4 


106 
105 

ibs' 

101 
101 
l(i3 
106 
120 


105 

1^1 


100 


Baltimore— (Continued)  — 

5s,  water,  1894 MAN 

68, 1900 «1— J 

68,  West.  Md.  KB.,  1902....  J&J 
58, 1916 M&N 

48, 1920 q— J 

31S8,  1928..... J&J 

Bargor,  Me.— Water,68,  1905.  J&J 

E.  &  N.  A.  RR.  68, 1894 J&J, 

Bath,  .Me.— 68, 1902 Varl 

41DS,  1907 J&JI 

Belfast,  Me.— 68, railroad  aid, '98.. 
Boston,  Mass.— Water  68,1906 . Vari 

Water  58.  gold,  1906 Var 

Water  4s,  1917 Var 

Water3>ss,  1917 A&O 

3s A&O 

Brookljn,  N.  Y.— Park78, 1924.  J&J 

Bridge  78, 1924 J&J 

Park  6s,  1924 J&J 

Bridge  58, 1919 J*J 

Bridge  4s,  1926 J&J 

Water  38,  1905 J&J 

New  38,  exempt,  1906-13 

Buffalo,  N.Y.— 7s.  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  48,  1904 M&P 

Water  S^n,  1905 J&J 

Water  38, 1916 F&A 

Cambrldge,Ma88.- Water  68,'96.  J&J 

City  6s,  la04 J&J 

Water  3i«!>,  1911 Var 

Charleston,  8.C.—Conv.78,'97.A&0 

Conv.  4s,  1909 J&J 

Chicago,  111.-78,1899 

68,1895 

4««s,  1900 

3-65S,  1902 

Cook  Co.  7s,  1892 

Cook  Co.  58, 1899 

Cook  Co.  414S,  1900 

West  Chicago  58, 1899 _. 

Lincoln  Park  78, 1895 

South  Park  6s,  1899 

Cincinnati,  0.-7308,  1902  ...J&J 

7s,  1908 Var' 

6s,  1909 Var 

68,  gold,  1908 M&N 

48,1905 Va\, 

4s,  1908,  City  Hall J&J  *104% 

48,  30-50S,  sink,  fund,  1951.  J&J  4l05\ 
58,  30-508,  sink.  fund,193J.lI&N  Sli6'< 

Hamilton  County  48... 'J^05^ 

Cleveland,  0.-78,  1894 AAO  ^i-1'-^ 

6s,  1900 M&S* 

58,  1907 J&D 

Funded  debt  48,  April,  1902.  J&J 

Columbus,  Ga.— 78 Var 

5s  ..... 

'olumbuV.  6"  4e," ' i 9io.'.'.".'.'.".'A'&b 
Covlngtori.  Ky.— 7-308,1892.  F&A 

4s,  1927,new J&J 

58,  1920 F&A 

DaUas,  Texas— 88,  1904 

Water,  68, 1900 

58,  Street  Improvement,  1928. 

Detroit,  Mich.— 78,  1894 F&A 

6a,  W.  L.,  1906 J&D 

S'ss,  1911 J&D 

Elizabeth,  N.  J.— New  43.1922  J&J 
Evansville,  Ind.,  comprom.  48,191'2 
Fltchburg,  Mass.— 68.'91,W.L..  J&J 
Galveston,  Tex.-88,1893-1909.M&S 

5s,  1920 J&D 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  3s,  1909 

Hoboken,  N,  J.-78.  1892 A&O 

Improvement  6e,  1898 J&D 

do  5s,  1901 M&N 

Houston,  Tex.— 68 

Compromise  58,  1918 

IniUanapoli8,Ind.-"D"7-3,'99.J&J 

6s,  1897 J&J 

Jersey  City— 78, 1905 Var 

Water  68,  1907 J&J 

Funding  68,  1909 F&A 

Hudson  County  58, 1905....  M&8 
Hudson  County,  68, 1905.... J&J 

Hudson  County  7s,  1891 J«D 

Bayoune  Cit.v,  7s,  long J&J 

Kansas  City,  Mo.— Ss,  1896...   Var 

7b,  1898 M&N 

New  bonds 

Jjiwrence,  Mass. — 68, 1894. ..A&  O 

68.1900 A&O 

Long  Island  City,  N.  Y— Water.78.. . 

Louisville,  Ky.-7s,  1903 Var 

63,1897 Var 

10-408,  5s,  1920 M&N 

4s,  1923 J&J 

Lowell,  Mass.— 6e,1890,  W.  I.M&> 
Lynchburg,  Va.-68,  1901-4. ..J&J 

8s,  1905 J&J 

Lynn,  Mas8.-Waterloan,66,'94.J&J 

Water  loau,  66, '96 J&J 

58,1905 M&N 

Macon,  Ga.— 6e,  1909 

Manche8ter,N.ii.--6B,  1894..  J&J 

6s,  1902 J&J. 

48,  1911 

Memiiliis,  Tenn.— Comp.  68, 1907.. 

Tax  Dlst.,  68,  1913 J&J 

Tax  Dist,  Cs.  l:<15 J&J 

Mlnueapoila,  Minn. -88,  1892. JJiD 

78,  1901 J&J 

4ia8,  191215 

48,  1915-17 

Milwaukee,Wis.-Water78,'02.J&J 

WptPT-  4»    looK  - TA7.I      1(10 


107 


126>s 


18i 
168 
UO 
141 
125 
103 


City  SEcnaiTiKS. 


10i»« 


Bid. 


1S2^ 


1 106% 


132  "a 
137^ 
12^% 
125 

lom 


118 
113 
luO 
110 
106 

lidi' 

|102 
,110 
115 


6110 
512S 
5100 

85 

80 
viol's 
'100 

§110  ' 


103 
104Hi 
10.> 
132^8 


125i« 
104% 


IO6I4 


1021s 
111 

i'llj" 
105 
112 
129 

"95 


Mobile,  Ala.— 4-5b,  f'ded,  1906. J&J 

Montgomery,  Ala.— 68 

5s,  new 

Newark— 48, 1906 

46,1908 A&O 

4««8,  1896 

5a,  1909 

68,  1910 Var 

7s.  Aqueduct,  1905 Var 

New  Bedf  ord,Ma88.— 6b,  1909 .  A&O 

3148,1910 A&O 

N.  Brunswlok,N.J.— 78, water,  1904 

6s,  1906 Var 

N.Haven— Park,3ijp.c.,20.50s.J&J 

New  Orleans,  La.— Premium  58  ... 

Cons.  68, 1923, ext.  Crossman.  J&J 

59,  1934 J&D 

N.Y.  aty— 78,  1900 M&N 

68,  1900 M&N 

68,  gold,  1901 J&J 

58,  1908 M&N 

5s,  gold,  1896 M&N 

48, 1906 M&N 

3i«8,  1904 M&N  5101 

3iss,  1904,  Exempt 

38,1907 A&O 

New  2  las 

Norfolk,  Va.- 68, 1914 Var 

88,  Water,  1901 M&N 

5s,  1916 A&O 

Norwich,  Ct.— 5e,  1907 A&O 

7b,  1905 J.&J 

Omaha  Paviug  58,  1905 

Orange,  N.  J.— 78.  long 

Paterson,  N.  J.— 78, 1900 

68,  1901 

4s,  1908 

Petersburg,  Va.— 6s J&.i 

88 J&.1 

Philadelphia,  Pa.— 68,1895. ....T&J 

6s,  1904-5-6 J&J 

4e,  1910 

Pittsburg,  Pa.-53,  1913 J&J 

78,1912 Vat 

78,  water,  reg.  4op.,  1898..A&0. 

48,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portlaud,Me.— Ss,  RR.Aid,1907M&S 

48,  funded,    1912 J&J 

Portsmouth,  N.H.— 68, '93, RR.  J&J 
Poughkeepsie.  N.  Y.— 78,  water  Ions 
Providence,  R.I.— 58,  g.,1900...  J&J 
I    68,  gold,  1900,  water  loan.  .J&J 

41S8,  1899 J&D 

3131,  gold,  191H M&9 

Rahway,  N.  J.-01d78 

I     New  adjustment,  48 

Richmond,  Va.— 68, 1914 J&J 

88,  1909 J&J 

58,  1921  &  1922 J&J 

48,1920 

Rochester,  N.  f.— 7s,  Water,1903  . . 

48.  1912 F&A 

St.  Joseph,  Mo.— 68, 1903 F&A 

Comp'mise48, 1901 F&A 

St.  Louis,  Mo.— 68,  1899 Var 

68,  gold,  1894 

5s,  1900 

48,  1905 

3-658,  1907 

8t.L.Co.— 6s,1905 A&O 

St.  Paul,  Minn.— 48, 1912 , 

4iflS,  1916 

58.1915 

68,1904 

78,1898 

8s,  1S97 

Savannah— Fd  58,  c9ns.l909.Q— F 
Springtleld,  Mass.— 68, 1905.. A&O 

78, 1903,  water  loan A&O 

Toledo,  O.— 7-308,  RK.,  1900.M  4  N 

88,1893-94 Var 

68,  1899 Var 

56.1893-1913 A&O 

48, 1913 Var. 

Worcester,  Mass.— 6s,  1892. ..AAO 

5s.  1905 A&O 

48,  1905 A&O 

3%8,  1905 J&D 


104 

103^ 

104 

103 

116 


133 
101 


511212  113 
Jl20is'12l 
ho7is  108'» 
102 


125 
ISO 
104 
112 
130 


123 


108 14 
1191* 

12'5' 
110 
101 
100% 
100  »4 

iso 

lOS^t 

113 

116 

117 

It  8 

120 

:0t 

105 

ibs" 

107 
127 
112 
103 

108 


,10^ial«4 


118 
Sl07 
5101i< 


ell7 


KAILUOAD  BONDS. 

(Bonds  of  companies  eonsoVled  atv 
generally  under  the  eonsol'd  Tiame.) 
Ala.Gt.  Southern— lst,68,l908J&J 

Debenture  6s,  gold,  1906..  .F&A  ellO 

Geu'l  moi-t.  58,  1927 J&D  elOl 

Alabana  Mldland-lst, 6s,  1928.. 
Ala.  N.  O.  T.  &o.  l.st  dob.  6s,  1907 

2ddebont.  6s,  1907 J&D 

Ala.&Vick8l).-C  ns.  5s,I921.AAO 

Vieksb.&Mi-r.  -l8I„6s,  1921.A&0 

2d,  consol.  5s -.1     "O 

Wb'y  &8u8(i.— Cons.  78, 1906,  guar.    130 

Consol.  mort.,68, 1900,  guar. A&O 
iilegh.  Val.— Gen.  M.,73-10s.  J&J 

Ist  tuort.,  78,  1910 A&O 

Iooou.e.7a.  end.,   1894 A&t) 

AUentownTor.  l6t3.48,  1919. .J&J 
Aioh.r.  &S.  Fe-uow48, 1989, J&J 

New  IncomiS,  I9s9 

Au.&Chari.— lsipf.7s,  1897.A&0 

Ist,  78,  1>)07 .... 

InooiUB,  68,  1900   A&O 

jttl  &Florida-l8t,  63,  1939.  MjiN 
Atlantic  City— Ist. 5s,g,1919.M&N 
Allan.  &  Dan.- lotg.  os, 191/. A&O 
Aclautlo&  Pac— lat  48, 1937. .J&J 

2d  W.D.,  guar.,g,  8.f.08.1907.M&= 

W.  D    iniiniHen.  1910 A.teO 


120 
1C3 
102 


19i« 


'ir.lMiwmiii>i-,  nolatetraDsaottons.       iPiuobaseralsopays  aooiuedlausiest.      e  la  Loudon.       t  Cuupuiu  oa  sin-Jo  Ldt>9.       ^^ 


June  31,  1890.] 


'IHE   CHEONICLK 


895 


GENERAL    QUOTATIONS    OP    STO0K3    AND    BONDS— Cosn-waiD. 
For   Ezplanatlona  Sae  Note*  at  Haad  of  PIrat   Pace  of  Qnotadona. 


Railroad  Bonds. 


Atlantic  &  Pac.-(':'ontlnunrt)— 
Ointral  Div.,  1st,  tif,  1891. .MAN 
Incomes,  6s,  nonciiinul.,  1922. 
Land  nr.  lnc(nn''B,  oiim.,  1901.. 

Baltimore  <i  Ob  Id -lH,U)15...A&0 
i»«rkerBburRBr.,  68, 1919. ..AAO 

BiffoM,  1925 K,SiA 

Consol.  cold, -is,  1989 F.tA 

echuylklU  Riv.  EaatSldeSs,  1935 

Bterlln;,  68, 1895 M&8 

■terllng.  68,  g.,  1902 MAS 


Bid. 


120 
120 


00 

10 

15 

1001 

US 

108)« 

HO 

lOM^ 

<107 

ell5 

fiterllnp,  69,K.,  iblO MAN  «I20 

Bterling,  58, 1927 JAD>I|I05 

Bterllng,  4'«8,  1033 A&Oel06 

Balt.A  O.  8.W.— Cln.&BaIt.7s,1900 

New  4ii.",ganr.,1990 JAJ 

l8t  pref.  infome  5s 

2d     do        do         

Sil      do        do         

Bait.  A  Pot'o— ist,  68,  g.,  1911 AAO 

ISt,  tunnel,  68.  «..  g'd.  1911 .  JAJ 

Beech  Creek— Ist.g'ld,  48,1»36,JAJ 

BelvldereUel.— l«t,6a,o.,1902.JAIl 

Cons.  48,  1927 FAA 

Boston  A  Albany— 78, 1892. ..FAA 

68,1895 JAJ 

Eos.Con.&Mont.-  Sc.eCon.AMoDt. 
Boston  A  Lowell— 78, 1892.  ..AAO 

6s,  1896 JAJ 

Bs,  1899 JAJ 

4s,  1905-R-7 Var. 

4>«8,  1903 MAN 

Boston  A  Maine— 78, 1893 JAJ 

7e,  1894 JAJ 

ImproTenient  4a,  ISO'S PAA 

Do  48,1937 FAA 

Bost.  A  Providence- 78, 1893.JAJ 

48,1918 JAJ 

Bost.  A  Revere  B'U— lst,68.'97.  JAJ 
Bradford  Bord.  AK.— 1st,  68,  1932 
Bradf.Eld.A  Cuba— l8t.6a,l  932J  A,I 
Brooklyn  Ele.— lat.  6a,  1924.. A,tO 

Zdmortg.  58,  1915 JAJ 

Union  Kl.— lat,  Gs,  1937 MAN 

Bafl.  Brad.A  P.— Gen.M.7s,'96.JAJ 

BnO.N.Y.AErie— Ist.  7a.  1916.JAI) 

Bnff.Roch.  A  Pittsb.— Gen.Sa,  li»37 

Eocb.  &  P..  tat,  ex,  1S)21  ...FAA 

Conaol.,  1st  (is,  1932 JAD 

Bafl.ASoutiiwest.- 6e.  1908. .J.AJ 
Burl.  C.  R.  A  N.— lat.5s,1906.JAD 
Oons.lat  Aool.  tr.,  58.1934. .AAO 
Mlnn.A  St.  b.lst  78,g'd,  19 i7.  J&  0 
Iowa  C.  A  W.,  let,  78,  1909. MAS 
O.  Bap.LF.A  N.,l6t,6s,l!)20.AAO 

do  l8t,  58,  1921 AAO 

OalUor.  Pac— lat  M.,4'«8,1912  JAJ 

ad  M..  68,  g.,end  C.  Pao.,  '91.JAJ 

8d  M.  (guar.  C.  P.),  6s,  1905. JAJ 

do  do  38, 1905. JAJ 

Oamden  A  Atl.— 1st,  78,  g.,'93..JAJ 

Zdmort.,  68, 189J AAO 

Consol.  6a.  1911 JAJ 

Camdon  A  Burl.  Co.,  68, 1897.FAA 
Canada  So.— Ist  58,  guar.,1908,JAJ 

2dmort..  5s,  1913 MAS 

CapeF.  AYad.V.,]at.68,8er.A,1916 

I8t68,  eer.  B.   1916 J.AJ. 

lat  fs,  series  C jAJ 

Cape  Glrard.  8.  W.con.6s.l908MAS 
Carolina  Cent.— l8t.6a,g.,l'J20..IAJ 
Oatawlea..,-Mort.,  78, 1900.. ..FAA 
Cedar  F.  A  Mux.— lat,  78, 1907.  JAJ 
Cent,  of  Qa.— 1st.  cons.,  78,  '93. JAJ 

CoUat'l  trust  5a,  lrf37 MAN 

6av.  A  West..  1st,  guar., 1929  MAS 
Col.  AWesttrp,let,  6s.19ll.JAJ 
Cent,  of  N.  J.— 1st  cons.  78,'99.Q-J 
Convert.  ra>rt.  78,  1902.  ...MAN 
Conveit.  debent.  68,  1903. -MAS 

Gen.  niort,  5s,  1987 JAJ 

Lsh.A  Wil.— '^OB.  78,g.,1900,a«8.Q 

Mortgage  58, 1912 MAN 

Am.  Uk.A  Imp.  Co.,  58,1921. JAJ 

Cent.  Ohio— Ist  M..  68, 1890. -MAS 

Eeorg.  cons.  lst,4i-:a,  1930. MAS 

Cent.  Pac— Ist,  68,  gold,  1895,JAJ 

Ist,  68,  gold,  1896 JAJ 

Ist,  68,  gold.  1897 JAJ 

Ist,  68,  gold,  1898 JA.I 

B  .Joaquin,  Ist  M.,6s,  g.l900.AAO 
Cal.AOr.-SdrlesB.,0s,£.'92JAJ 
Land  grant  M.,  6a,  g.,  1890.AAO 

Ktort.,  Kold,  53,  1939 AAO 

Wfest.  Pacif.,  lat,  Gs,  g.,  '99.. JAJ 
Centralof  So.  Car.  Ist  68,1921.JAJ 
Charles. Cin.A  C.letg.5s,1947.Q-J 
Oiiarl'te  Col.AA.— Coua.,7s,'95.J  AJ 

2d  mort.,  78, 1910 AAO 

Consol.,  god,  63,  1933 JAJ 

Ch»rtler8-l3t,7s,  1901 AAO 

Ohe8.A01ilo.— Pur.raoney  fd.,6s'98 

Series  A,  68,  1908 AAO 

Mortgage  tis,  1911 AAO 

C.AO.  Ky.  ]8t58,  1939 MAN 

l8t  Consol.  R.  A  A.2-4.1989.  JAJ 

do  do       48,  1989. ..JAJ 

2d  Consol.  B.  A  A.  3-4.1989. JAJ 

ones.  O.  A  8.W.— M.68, 1911. .FAA 

3d  mort.,  68,  1911 FAA 

Cheshire— 68, 1896-98 JAJ 

CWo.  *  Alton— Ist  M.,  78, '93. -JAJ 

Bterling  mort.,  68,  g,,  1903. .JAJ 

Sinking  fund,  6s,  g.,  1903. ..MAN 

Laals'aA  Mo.K.,lBt,7»,1900FAA 

do  2d,  78, 1900  MAN 

Bt.L.Jack8'v.AC..  l8t,78,'94.AAO 

do    lstguar.(564).78,'94AAO 

do    2dM.  (3U0),  78,  '98..JAJ 

do    2dguar.  (188)78,'98.JAJ    .._ 

MlBs.Riv.Bridge,  l8t.,8.f.,es,1912    105 

CUc.A  Atlantic— Ist,  68.1920.MAN      80 

2d,  6s,  1923 FAA'     29 


Aik. 


100 


101!  Is 

109 

117 

122 

107 

108 


10.i 

100 

107 

60 


109 
105 

lOS' 

}  95 


99 


113 
124 


113% 
114 


90 


105  •« 

iim 

1051* 

112 

110 

103 

107 »« 

1061s 

109 

104 

107 

108 

105 

113 


113 

99>4 

93 
106 
117>s 
H0>fl 

iVi'ii 
116 


99  Wi 
91 


108 


113 
1091s 
99's 
106 
lOais 

1031s 
98 
105 

"so" 
iboii 

94 


126 


112 

iVi" 

USXg 

ioe" 


12i> 


^108 
9U 
110 
IIB 
loo's 


07  >< 
UO 

ios>< 

90  >« 
112 
117 
101 


tlK'ii  120 
lOOls  100^1 
126  |126ls 
105    Il05if 

11UI4  lie's 

US'* 

07'8    98 
100 

loa  ' 


IZfiif  135>f 

120    I 

125  \|  127 
l'20>« 


126>t 
128 

ii6" 

:u4is 

UK's 

126 

lol 

11U>« 

lUil>« 

103 


130 


117 


9538 
141's 
125 1* 
lliJ 
lu7>i 
lOd 
106 

i'li"' 

12) 
127 
IW 
119>s 

iVe-s 

lOJ 

lOs^ 

|133 

1 133 
il3U 
elH 


,110 

ii21 

^  09-- 
13i 

fll3 
10(>>« 


130 
1U51« 


112 
104 
1041a 


106 

vii\ 

105 14 
1211a 

10  i^ 

95  4i 


126 


Railboad  Boima. 

Ohio.  Burl. A  Nor.— 8»,  1926. .AAO    104 

Jd.  fs,  1918 JAD  4103 

Debent.  0».  1896 JAL>  tlU2 

Eiiuip'UfUt  7a,  1003. FAA 

<ailo.  K.  ACi.-Con8..7«.  1903..J4J 

68.  Bbiking  fund.  1901 AAO 

Sa,  debenture.  1913 MAN 

Iowa  Olv.  8.  K.58. 1919 AAO 

Iowa  Dlv..  48,  1919 AAO 

Denver  DIv..  48,  1922 FAA 

4b,  plain  bonds,  1921 MAS 

Neb.  iixt.,  4a,  1927 MAN 

Piain,  7s,  18it6 JAJ  , 

Bonds,  6s,  1895 JADiSlOl** 

Bur.  A  Mo.  K.,  I'd  M.,  7a.'03.  AAO} '  0 

Bnr.AMo.(Neb.),lst.68,1918.JAJ  ilia's 

Cons,  6s,  non-ez.,  1918 JAJ 

4s,  (Neb.),  1910 JAJ 

Neb.RR,  Ist, 78,1896 AAO 

Om.  A  8.  W.,  1st,  8s,  1806.JAD 

IU.  Urand  Tr.,  1st.  Ss.  '90. ..AAO 

Ott.  Osw.  A  Fox  R.,  88, 1900. JAJ 

CJulnoyA  Wars'w,  lat, 88,  '90..IAJ 

Atcb'n  A  Neb.— Ist, 78.1903  MAS 

Bupub.  Viil..  Ist,  6a,  1919...J,(rJ 
Chlo.  A  East  111.—  1  st  mnrt.  6s,  1907 

1st,  con.,  6a,  gold.  1934 AAO 

Gen.  con.,  lat,  58,  1937 MAN 

Ch.  A  I.  Coal  K'y,  1st  5a.  193d  JAJ 
aiio.  A  Or.  Trunk— Ist,  Gs.,  1900.. 
Chlo.  Mil.  A  St.  PaiU— 

M.ASD.P.lBt,  88,  P.D.,1898.  FAA 

P.  D.,2d  M.,7  3-10s,  1898..FAA 

K.D.,  1st,  $,  gold,  7s,  1902  ..JAJ 

La.  C,  1st  M.,  7a, 1893 JAJ 

I.  A  M.,  IstM., 78,1897 JAJl  I*"'* 

I'a.  A  Dak.,  Ist  M.,  78, 1899. JAJ    I'^l 

Chlo.A  Mil.,  lat  M.,7s,  1903.JAJ 

Consol.,  78, 190* JAJ 

Ist  M.,  I.  A  D.  Ext.,  78,  1908JAJ 

Isi  M.,G8,  S'thwest  D1T.1909JAJ 

l8t  M.,  58.  La  C.  A  Dav.l919JAJ 

80.  Minn,  lat  68.1910 JAJ 

Hast.  A  Dak. Ex.  l8t,7s,  1910.JAJ 
do  68,  1910 ...JAJ 

Chic.  A  Pac.  Div.  6s,  1910  ..  .JAJ 
do      West  Dlv.,  58,1 921. JAJ 

Chlo.  A  Mo.  Riv.  5b,  1936.... JAJ    . 

Mineral  Pt.  Div.,  58, 1910... JAJ    10* 

CUio.  A  L.  Sun.  Lilv.,  58,  1921JAJ    

Wis.  AMinn.r)iv.,58,  1921. ..JAJ    l?* 

Tenuinal  5e,  g.,  1914 JAJ    100 

Dubnnuo  Dlv.,  Isl,  Gs,  1920. JAJ  Slip's 

Wis.  Val.  Dlv.,  l8t,  6a,  192O.JAJ'Sl05 

Fargo  A  South.-  6a.as8.1924.JAJ 

Inc.  conv.  8.  F.  Ss,  1916 JAJ 

Dak.  A  Gt.  So.  58, 1916 JAJ 

Gen.  g.  48.  ser.  A.,  1989 JAJ 

Chlo.A  Northw,-Con.7s,1915.Q—F 

Consol.,  gold,  78,  op.,  1902. .JAD 

Sinking  fund,  6a,  1929 AAO 

do  58,1929 AAO 

do         dobent.,  58,1933.MAN 

25-yra.  deb.  5*,  1909 MAN 

Exten.  brts.  48,  1928 FAA15 

Esoan.AL.8up.,  Ist,  68, 1901.JAJ 

Des  M.A  Minn's,  l8t,78,1907.FAA 

Iowa  Mid.,  1st  M.,  88, 1900.  AAO 

Pcninsulii,  1st,  conv., 78, '98. MAS 

Chic.  A  Mil.,  Ist  M.,  76,  '98. .JAJ 

Wlnona.tSt.Pet.— 2d78.1907MAN 

Mil.  A  Mad.,  l8t,  6s,  1905. .M. AS. 

Ott.  O.  F.  A  8t.  P.,  5s,  1909.. MAS 

North.  Ills.,  iBt,  58. 1910.. ..MAS 

Madison  Ext.,  Ist,  7b,  1911. AAO 

Menominee  Kxt.,l8t,78,191  IJAD 

Northwest.'Jn.,  l8t,7a,  1917. MAS 

Chlo.  AToraah.— lst,6a,'05.MAN 

Oedar  R.  A  Mo.— lat,  7s,  '91. FAA 

Istmort.,  78, 1916 MAN 

2d  mort.,  78,  1909.  guar. ..  JAIJ 
S.  C.A  P,ic.,  1st,  6a,  1898. .JAJ 

Frem.  Elk.A  .Mo.V.— 68,1933AAO 

do  do       Unstamped.. 

Chio.Peo.ASt.L.-lstJs,1928..MA8 

Chlc.R.l.A  Pac— 6s,19l7,coup  jAJ 

Chicago  .V  S.iulhwestem 

Exten.  A  col.  58, 1934 JAJ 

Chlo.  St.  L.  AP.— Con.5B,1932.AAO 

Chic.  A  Gt.  East.,  Ist,  7a,  93-'95. 

CoLAInd.  C.,l8tM.,7s,1904.JAJ 
do  2d  M.7a,1901.MAN 

Un.A  Logan8p.,l8t,7s,  1905.AAO 

Cln.  A  Chic.  A.  L.,  78,  1890  FAA 
Chic.  St.  P.  A  Kansas  City.— 

l8t,g,  58, 1936 JAI«  81 

Minn.  A  N. W.  Ist,  5s,  193  t..J AJ .  «  8  \ 
Chio.St.P.Mln.AOm.— Cou.  Cs,  193U|  119i8 

Oh.St.P.A  .Minn.  l8t,6a.l918MANJ  

Nurth  Wise.  1st,  6s,  1930.. .JAJ. |  

St.  PauKM.City,l8t68,1919.AAO,  122 
Chic.A  W.lud.— S.fd.  6»,  1919  .MAn!  110 

GenoraliUDrt.,  68, 1932  ....Q— M    118 
Chlo.  A  W.  .Mich.— 5s,  1931  ...JAD  J  91\ 

Cln.  Georg.  A  Ports.— 68, 1901AAO  5 

Cin.  Ham.  A  Dayton—  | 

Consol.  .'^8 AAO  J107 

Consol.  S.  F.,7s,  1905 AAOl   123 

Consol.  murt,6s,  1905 AAO  JUeia  117 

2d  mort.,  gold,  4is8  1937.    JAJ  }  97^8    97!Si 

Cln.  H.  A  1.,  Ist  M.,  7s,  1903.JAj'5120\|12lia 
C.LSt.  L.AC.— Ist g.4»,1936,li—F      99!*  ■"" 

Con.  6a.  1920 |5110 

Cln.  A I  ndiauap. ,  lBt.,78,  '92.  J  AD  i  105 
2d  M..78,  1892 JA.I,}102 

tndlanap.  C.  AL.,  78,  1897. .FAA'S  1.15 

Cin.  Laf.AC— lat,78,g.l901.MA8i4ll7 
Cln.Jack.AMac.-l»t,5s,1936.  JAUj     71        78 
Cln.  Leb.  A  Nor.— l8t,  5a,  1916JA.1    100      101 
Cin. Rich.  ACblc— lat,  7a.  '95. JAJ  6I08i«  109ia 
Cln.  Rich.  A  F.  W.— l8t,7a,1921JAU  JlU    illtJia 
Cinn.Sand.A  Clcv.— 68, 1900. .FAA  jlOlii  102 

Consol.  mort.,  58, 1928 JAJ|  105    | 


RAILaOAD  BO«D«. 


Bid. 


Oln.ABp.- 78,C.O.C.AI.,l»01.AAO    118 
7i,  Knar.,  LB.*  M.H.,  1902. .AAO    113 
Claarf.  A  Jen'.-lst,M'4, 1H27    .JAJ    11* 
dev.Akron  A  Col.— l<it,6s,192(UAJ  )  101 V 
0.-n.  M.  g..5«,  1927 MAH,!   I»fi<|| 


IM 


Cleve.  A  Canton -Ist,  5s.  19I7.JAJ 
C.C.O.A8  .L.— C.  Dlv.,  4«,  in3»JAJ 
Clar.Ool.aii.A  Id.— lst7«,'e9.MAN 

Consol.  mort.,  7s,  1914 JAD 

Cons.  «.  F.,  7s.  1914 JAJ 

Q«n.  oon.  6n,  1934 JAJ 

Belief.  A  Ind.  M.,  7»,  1899.. .J A.I 
Cleve.  A  Mnh.Val.— a.5(,lBlldJAJ 
Cleveland  A  Pltlaburg— 

I     Cons.  8.  F.,  7(,  1900 MAN 

\    4th  Mort..  6s,  1892 JAJ 

Colorado  Mid.— 1st,  Us.  1936. .JAD 
Columbia  A  Gr.— lat,  Oa,  IBie.JAJ 

2d  mort..  68.  1923 AAO 

Ool.A  O.MId.— Ist,4'«s,  1939. .JAJ 
Colum.  Hoek.V.AT.— Con.Ss.lBll 

Gen,  ««  gold,  1901 JAD 

Col.  A  Hock,  v.— 1  «tM.,7s,'97.  A  AO 

do  2dM.,  7b,  1892.JA.I 

I    Col.  A  Toledo— 1st  Ts.l  905.  FAA 

do  2d  mort.,  1900.  VIA.'t 

OhloAW.Va..lst,s.f..7a,lhi0MA.N 

Cul.Shaw.  AU'k.-lRt5<,1940  JAJ 

Col.  Spriugf.AC— lat.  78,1901. MA 


95 14    M% 
»3>*    M>B 

118% 

130 


ISS 


MOS 
4103 
{110 


118 
132>4 
101 
lOS** 


147 


101 


113 


99  >4 
133 


107 
IU5 


Col.  A  Xenia— Ist  M.,  78,1390.MAS  }10U 
Concoril  A  Montreal—  I 

Bo,t  Cono.A  Hon.— Oons,7a,1893 
tlonsol.  mort.,6«,  1893. ...AAO 

Impiovemeat  6»,  1911 lAJ 

Conn.  A  Paflsump.- M.,78,'93.AAO 
Connectlng(Phila.)— iBt. 6s  ..MAS. '118 
Consol. RK.ofVt.,  lst,58. 1913.JAJi.... 
Dayton  A  Mich.— Con.  5a,l!tH  .JAJ  5l09ie 
Dayton  AUnlon— Ist,  78,  19  '9  J  A  O  U25 
Dayt.A  West.— 1st M.,68,1905.JAJ  JU3ia 

Istmort.,  78, 1905 JAJ 

Delaware— Mort.,  68,guar.,'95.  JAJ 
Del.ABonnd  B'k— lBt,7B,1905FAA 
Del.  A  llul.— lBt.r.g.  7s,  1891  JAJ 

Ist,  Exten.,  7h,1891 MAN 

C^up•n  7b,  1894 AAO 

lst.M.,  Pa.Div..7s.  191....7MAS 
IDel.Lack.A  W.— Conv.7s,1892  JAU 

Mort.  78.  1907 MAS 

,Den.  City  C^blelstes,  1908. .JAJ 
Den.  A  R.  G  — 1st  con.  48, 193U.JAJ 

lBt78,gold,190J MAN 

Impr.,  g.,  58,  1928 JAD 

Oes.M.  A  F.D.— Guar.  4b,1905.JAJ 
j  Istmort.,  guar.,  2iaB,  1905  ..JikJ 
Ist  M.,  on  E  xt.,guar.  4s,  1905JAJ 
iDet.  B.  C.  A  Alp..lat,68,19l3  JAJ 
Det.Q.HavenA.Mll.— E<lulp.t^8.191•< 
Oon.M.,guar.  68,  191^ AAO 

Det.  L.  A  North.— lat,  78, 1907. J A.I 
Gr.Rap.L.A  D.,  l8t,5a,1927..M*3 
Dot.  Miiok.A  M.— Ld.  gr.  3188,  8.  A. 
Dub.AS.  City- lst.2dDlv..'94.JA.I 
l>ul,;tliAtronR.— l8t,.58.1»3?  AAO 
D  iluth  8.  8h.  A  Atl.— 58,1937.J  A  J 
Duuk.  A.  V.  A  P.— lst,78.g..  1900J  AD 
E.Tenn.Va.AOa.— lst,7s,1900.JAJ 

Divisional,  Se,  1930 JAJ 

Conaol.  5s,  g.,  1956 UANi  IO519 

1st  Ext.,  gold,  58,  1937 JAU    

=•— '"  A  imp.,  g.,  .5a,  1938. .MAS  «  82 
' "  ■     ■      85 

iim 

117 


108 


126 
101%  101% 
103 
lOJ 
80 

63 

83 
107 
100 
114 
100 

14 

85 
iUl 


97>a 

83% 


110 

iY«" 

iiTi" 
go 

IM 


io«% 
ioa% 

lU 


84% 
117>* 
84 
82% 
53 
81 


ell4 
ell4 


100% 


133% 


104% 
lli" 


ISA 


84% 


M 

ibo" 

117 
117 
106% 


38% 


loo's  .. 

100%  100% 
J 10 


120 


Equip. 
Mubile 


132 


86 

87 

12  J 


Ill's 


95 
95 


93 
121 
106 
111 

i 

112 
110 


Mubile  A  Birm.,  Ist,  5s,I937.JaJ 
Kaoxv.  A  Ohla,lst,68,  1925.JAJ 

Ala.  Cent.,  Ist,  68,1918 JAJ 

East.  A  W.  Ky.,  Ala.  -Ist,  68,  1926 
Eastern,  Mass.— 68,  g.,1906.  .  .HA-' 
Easton  A  Ambn7-M..5a.l920MAN 
Ellzab.Lex.A  Big  S.— 6b,  1902.  MAS 
ElmlraAW'mspt— 1st  6s,1910.JA.i 

58,  2j62 AAO 

Erie  A  Pitts.- Con.  M.,  7s, '08. JAJ 

Equipment,  78,  1900 AAO 

Evana.A  Ind.— l8t,guar.,g.,6s,1924 

1st,  con.,  1926 JAJ 

Evana.A  T.ll.,lBt  cOD.,6a.l92t,JAJ 

MuVeruon-lst,  e«,  g-,1923AAO 

Evanav.T.H.AChl.- 1st.  tts,  K.19.'0 

Pitohbur*— 5s,  1899-1903...    Var. 

6s,  I9l>8 MAN  §lo9 

6s,  1897 AAO  5110 

78,1894 AAO 

4>«s,  1897 MAS 

49,  1907 AAu 

Bost.H.T.  A  West.,  deb.  5»,  1913. 
Flint  A  P.  Marq.— M.  6s.  1920.  AAO 

I     l8t,  con.,  gdl.I.  58. 1939 MAN 

Port  Huron  Div.  "is,  19  9  

Fla.C.  A  Pen.— I8t,g.,5s,l9l8  JjiJ 
Ft.  Worth  A  Deuv.C— 181,  6*,  1921 
(ial.HHr.ASauAnl.— l8t,6s,g.  1910. 

2d  mort.,  7a,  1903 JjtU 

West.  Div.  Ist,  58,  1931. ...MAN 
GaLHoua.A  Hen.— lst,58,1913Aj£0 
Georgia— <)8,  1910 JAJ 


120% 


92% 
94 


}125>4'136'a 
116 


lOJ 

il04 


93  ■« 
75 
108 


.ieorgla  Pa<^itto— lat,  6s.  1922.JAJ    113'4 
Oon.  2d  mort.,  5a,  g  ,  l923...AAO|     77% 

Con.  iuome,  S-i,  g.,  1923    .    \xO    

Ga.Carul.ANo.— lat,58.g.l929.J.tJ    103>« 
i>a.So.  AFla.-lst  68,  g,  19^7.JAJ      95 
:»r.Kap.  A  lad.— lat,  l.g.,  g'd,  7o,  g.  {117 
1st  M.,78,  l.g.,  gold^ol  guar.AAO.j  1 13% 

Ex  land  grant,  lat  7s, '99 -t{l07 

General  68, 1924 MAS    ...... 

Muskegm  Div.  fs,  1926. ..JAJ..  elul      lOii 
Jr.  Bay  Winoua  A  St.  PaiiL— 

Ist,  6s,  1911,  ooupjn  oil   ...FAA    100% 

3d,  Incomes,  1911,  2d  sub.  pd  ...      28       31 

:Ian.ASt.Jo.-Con.  68, 1911...>IAS:  115      117 

Kan.  C.  A  Cam.,  lOs,  1892  .  JAJ  ;iOi     HO 

Harrisb'g  P..  Ac., Ist.,  43,1913  JAJ    110% 

tijtrt.  A  Conu.  West.- 5s,1903.JaJ  {100  ...» 
aousatontc— Cona.  53,  19J7  .M.vNl  lOSVt  108% 
•lo'8t.E.AW.Tex.— l8t.78.'98..MANl  I  7* 


94% 


113 
107 


120% 
117% 
110 
100 
109% 
111 
110 
101% 
98 

'130% 

i06% 

ItiO 
1<)6% 

9»"* 

¥6% 

113 

118% 
78% 
26% 

104 

100 


'fHcenomino];  no  latetranaaoUons.       {  Poioliaaer  also  pays  aoorued  intoreat.      a  In  London.      |  Coupon  oil.         I  In  Anuterdam. 


6fi6' 


THE   CHEOJNlOLE. 


rvoL.  L, 


aE-VBRA.Li    QUOTATIO.^3    OP    STOOKS    AXD    BO-^DS— Go.vti.v(jed. 

For    BxplanatloiK   ^ee  Vote*  at  Head  or  PIrvt    Pa-j;e  of    ((aotatlon*. 


Bailkoad  Bonds. 


Bid. 

112>« 
112>s 
100 

iiav 

75 
10l»s 


101''8 

Idtf 
92% 
»9Ja 
112 
1I5S 
«106 
08 
(3108 


115>s 


99 

ilia 

118 
105 
1I5>« 

87 


i  lota's 
SiOO 

99>« 

96 


lOti 

115>« 

121 

70 

99  >4 
118 

981s 
1211s 
111 
114% 
ItO 
II714 
:   91 

84>9 

104 
104 


106 

118 
130 
119 


B.A  Ter.Cen— l8t  7r, Tr.  rec..l891 
West.Dlv.,  l8t,  78,Tr.rcc.'91.T4SiJ 
W»ooAN.W.,l8t,78,«.,1901.J&J 
2(1  main  88,  1913,  Tr....rec.A&0 
G«n.  iiiort.  68, 1925,  Tr.  reo.A&O 
Hunt.  <fc  Br.  Top— IsC,  78,  '90..A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cons.  3d  M.  58, 1895 A&O 

miDoUCen.— lRt,gold.48,1951.J&J 

,    Gold,  3is8,  19S1 J&J 

Col.  tr..  (told,  48,  1952 A&O 

SprlnKHeH  Dlv.,  68,  1898.  .J&J 
MUddle  Dlv.  reg.  58, 1921 . . .  F&A 
BterllnK,  8.  F.,  58,  s.,  1903. .A&O 
Bterllnif,  gen.  M..68,  g.,  1895.A&0 

BterUng,  58.1905 J&D 

Olilc.St.&N.O.—  r.l'n,78,'97.M&N 

1st  con.  78. 1897 

2d,  6r.  1907 J&L) 

68, 1951,  gold J&D 

Mem.  Dlv.,  ]8t48.  g.,  1951.T&D 
Ind.  D.  &  W.— Gold,  58.1947...  A&O 

2dm.  inc.  .'is,  1948 J&J 

Ind.  Deo.&8p.— let,78,1906.A*0 

Ind'polls  &  St.L.— l8t,78, 1919.Var. 

Ind'apoUsA  Vln.— l8t,  78,1908.  F&A 

2d  mort..  68,  g.,  guar.,  1900.M&N 

Int.  &  Gt.North.— l8t.6a.l919.M&N 

2d  coup.  68, 1909,  Trust  rec.M&8 

lowaOnt.— l8t  g.,  .5s,  1938.  J&D 

Fa  Falls  &  8.C.— l8t,78,1917.A40 

Jaoksonv.  8.  B.— Isi,  68.1D10. .  .J&J 

Ch.  P.&  St.L., lst,.58.g., 1928. M&8 

Utcli'ld  0.&  W.,  l8t.68,1916.J&J 

.    I-ouisville  &  St.  L.,  Ss,  1827.A&0 

Jefferson— Ist 08, g.  Erie,l909.A40 

JeS.  Had.&Ind.—l8t,  78,1906.  A&O 

«d  mort.,  78.  1910 J&J 

Kanawtia&  Mich..  Ist  certs J&J 

Kan.  C.  Clinton  &  8pr.— l8t,58,1925 

Pleas.  Hi  11  &  De  Soto,  Ist.  78, 1 907 

Kan.C.  M.&B.-lst,  Ss,  1927.M&3 

K.C.8t.Joe.&C.B.— M.78,1907.  J&J 

Nodaway  Val.,  Ist, 78,1920. J*l> 

K.C.F.8o.&Mem.-l8t,68, 1 928.M&N 

Current  River,  l6t.  58. 1927.A&0 

JC.C.Ft.8oott&  G.— lst,78,1908  J&D 

Kan.  C.Wy.&N.W.-l8t58.1935.J&J 

Ken.  Cent.  By.— Gold  48, 193T..T&.1 

Kentuoliy  Un.  Ist  M.,5s.l92S.J&J 

Keoknk&DesM.- l8t.58,1923.A&0 

Kings  Co.  E[.-8r  A.,!.8, 1925. .J&J 

2d  mort  ."is.  1938 A&O 

Fulton  El.  Ist  M.  58,  1929-.M&S 

Kings.  &  Pemb.— l8t.  «8,1912.J&J 

Lake  E.&  West.- lst,g.,5s,  1937J&J 

Lake  tfhore  &  Mich.  So.— 

01.  P.  &Ash.,new78, 1892. .A&O 

Bafl.&E.,newbd8,M.,78.'98.A&0 

Det.Mon.&  ToI.,l8t,78,1906.F&A 

Dividend  bonds,  78,  1899. ..A&O 

I>akeSlioi'e,oon8.,op.,  1st, 7s. J&J 

do  oons.,cp..2d,7s,1303..J&n 

Kalamazoj&WLitePigeon.lst  VI. 

Maliun.  (;oalRR.l8t,58,1931.J&J 

Iiehigli  Val.— Ist,  6s,  1898.... J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  6s,  g.,  1923  reg J&D 

UtoM.  C»r&  West,  l81,g.  68,'16J&J 
L.  Miami— Renewal  58,i912..M&N 
L.  Rock  &  Ft.S.— l8t,  78, 1905..JAJ 
UttleR.&  Mem.-lst.5»,1937.M&S 
iiong  Island— 1st  M..  78, 1898.M&N 

iBtconsol.  58, 1931 Q— J 

Gen.M.  48,  1938 J&D 

H.Y.&R'yB'ch,  1  st  g.!5S,1927.M&8 

2d  mort.  inc.,  1927 8 

N.Y.&Mau.  Beach.  l8t78.'97,J&J 
N.  Y.  B.  &  M.  B..lst  con.  Ss,  193'* 
Brook.  &Mon.,lst68, 1911.M&8 

Ist  08,  1911 M&.s 

2d,  5b.  1938 J&D 

Smlth.&  Pr.Jeff.,l8t.7a,1901M&8 
h.  I.  Oity  &  Flu.  Ist  6a,li)l  1 .  .-W&N 
Lou'v.Ev.&8t.L— l8t,6s,l92B.A&  1 
E.  R.  &E.  Dlv.,  Ist,  68,l!t21.J&J 
H.  T.  C.  &  O.  I  81  B8,g.,  1927.  A&O 

Consol.  58,  1939 J&J 

liOulsvillB  &  Nashville.- 

Cone.  I8t,  78 189S 

Oecllian  Br.,  78,  1907 M&S 

N.  O.  &  Mobile.  l8t  68, 1930.  jaiJ 
do  2(1,  68, 1930. ...J&J 

E.  H.  &N.,  lBt68,  1919 J&D 

Genl  mort.,  68, 1930 J&D 

Loa'v.C.&Lex.— lst,78,'97  ..J&J 

2d  mort.,  7s,  1907 A&C) 

Mem.&  0.,8tl.,  M.,78,  g.,1901J&l) 
M.&Clark8V.,st'g,68,g.,1902  F&A 
Pensacola  Div.,l8t,68,lU20..M&S 
Bt.  Louis  Dlv..  l8t,  68, 1921.  .M&S 
do  2d.,  3s,,1980.M&S 

Rash.  &Dec.,  Ist  7s,  1900. ..J&J 
lSo.«No.Ala.,  8.  F.  68, 1903M&N 

Ten-forty  6s.  1924 M&N 

60-year  (iold,  58,  1937 M&N 

Pensa.  &  4.11.— lst,68,gu,'21.  F&A 

Col.  tr.,  g..ld.  58,   19.ll »I&N 

8.  &  N.  Al.  8  f.  68,  1910. ...AAO 

B.&N.  Al.  O.mBol.  is.  1936  .K&A 

Naah.F.&s.lstgd.  g.5s,tH37.F&A 

li'SV.N.A.&Chic- l8t,68,1910.  J&J 

Con.  mori.  6s,  1916 A&O 

Ind'ap.  Div.,  68  gold,  19 1 1 . .  F&A 
M>'lBV.N.O.&Tex.-l8t.48,1934M&8 

2d  mort.,  inc., 58,  li)34 M&S 

Louls.St.L.&T.- lst68,g.l917.F&A 
Loulsv.Bo.— 1st  68. g.  1917..  .M.&S. 
do  ExtensUn,  8b... J&J 

Manhat.  Kl.. .  01180I.  48,  199  ).A&0  S 
Motrop'nEl.— l8t,6B,  190S..J&JI  . 

N.Y.Elevaitd.— let,  78, 1906.J&J 
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Railroad  Bonds. 


Bid. 


Uaine  Cent.— Mort.  78, 1898. ..J&J 
Extsn.  bonds,  68,  g.,  1900...  AAO 

Cons.  78,  1912 AAO 

An  Irosooe.A  Ken.,  6b,  1890-91.. 

I*ed8  &  Farm'gt'n,  68, 1896.J&J 

Po-tl.  A  K.,Cons.  M.,  6s,  M5.A&0 

De'ienturo.  6a.  10-208. 1 905.  F&A 

Mario.&  PlKjentr— Ist  68.1919  M&N 

.Mar'ta&N.Ga.-l8t,68,g.,1911.J&J 

Marq'tteHo.&C— Mar.a:0.,88.  '92 

08, 1908 M&S 

«s,  192.'?  (HXtenslon) J&I) 

Ss,  1925  (Manx  A  West).     AAO 

M6mph.&  Chan.— l8t,78, 19l.'>.j&j 

2d  mort.,  78,  extended,  1915.J&J 

l8t  oonsol.  78, 1915 J&J 

iBt,  cons..  Tenn.  lien,  78,1915  J&J 

Gold,  6s.  1924 J&J 

2d  68,  1899 M&N 

Mexican  Cent.— Pflor.58,1939. J&J 

Consol.  48,  1911 JA,7 

1st  con.  inc.  38,  1939 July 

2d  con.  Inc.  3s,  1939 JuU 

Old  l8t  mort.  78.  1911 JaJ 

MeiicanNat.— l8t,  6a,   1927. .JAD 

2d  M.,8er.  A,lne.,68,1917...M&8 

2d  M..  Ser.  B,iric.,68,1917..  April 

Mich.  Cen.— Consol.,  78, 1902.M&N 

Consol.  5b,  1902 MAN 

6s.  1909 M&8 

58,  coup.,  1931 M<fe8 

Mortj<age  48, 1940.   J&J 

J.L.ASag.ConB.l8tM,88,'91.M&8 

do       68,1891 M&S 

JoUet  A  N.Ind.,l8t,78  (giiar.M.C.) 
Det.  A  B.  C,  Ist  83, 19  2  ..MAN 
Air  Line,  IstM.,  88,  1890.. .MAN 
Mldd.  Un.  &  Wat.Qap— lat,58.1911 
2d  5b.  guar.  N.  Y.  8.  &  W.,  1396. 
Mil.  Lake  Shore  &  West.— 

I8t6s,  1921 M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  fiMp.  s.  f.  g.  58, 1929. .F&A 

Mi(!h.  Div.,  Ist,  6s,  1924 J&J 

Ashland  Div.,  1st  6s,  1925.. M&8 

Incomes,  68,  1911 .MAN 

St.  P.  E.  &  Gr.  Tr'k,  1st,  guar..  68. 
.VUI.  &  No.— Ist,  68, 1910...  J&IJ 

Ist,  consol.  68,  1913 J&D 

Mlnn'p.  &  St.  L.— Ist,  78, 1927. J&D 
iBt  M.,  Iowa  Clty&  W.,  1909.J&D 

2d  mort.,  78,1891 JAJ 

Southwest.  Ext., l8t,78,191D.J&D 
PaclHo  Kxt.,  Ist,  6s,  1921..  AAO 

Imp.  &  Equip.  6s,  1922 JAJ 

Mlun'p.  A  Pac,  Ist,  5s,  1936  J&J 
Minn.  8.  Ste.  M.  &  Atl.-l8t,5.s,1926 
Mo.  Kaa.  &  Texas,  new  48,  cert.- 

New  incomes 

Oonsolidnt'd  68,1920. 1'r.rec.  J&D 

Consolidated  5b,  1920  Tr.  reo .  J&D 

Mo.  Pac— Consol.  68,  1920... M&N 

3d  mortgage,  78,1906 M&N 

Trust,  KOld,  ."is,  1917 M&3 

Pac.of  Mo..lstex.g.48,1938.F&A 

2d  78,  1891  .- J&J 

V6r'8Vy.Ind.&W.l8t58.1926M&8 

Leroy  &  C.  Val.,  l8r,58.l»26.J&J 

Car.  Br..  Ist ,  63.  g.  1893.. ..A&O 

Mobile  &0.—l8t,g'd,  68, 1927.  J&O 

1st  Extension  68,  1927 Q-J 

Gen  mort..  4s,  1938... M&8 

1st  preferred  debentures 

2(1  prtf.  debentures 

8t.L.&  Cairo— 4s,  guar.,  1931.J&J 
Morg'n'8La.&Tex.,l8t,68,1920J&J 

Ist  mort.,  7s,  1918 A&O 

Morris  &  Essex— 1st,  78, 1914  M&N 

2d  mort,  7b,  1891 F&A 

Conv.  bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort. ,78, 1915 J&D 

Nashua  &  Lowell— 68,  g., '93  F&A 

.5s,  1900 F&A 

Nash.Chat.&S.L.— l8t,7s,1913.J&J 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  ."JB.  1928  A&O 
Natchez  Jack.  &  Col.— 1st,  68. 1912 
New  Haven  &  Uerby— Con.5s,1918 
N.J.  Junction,  l8t,  4a,  1986. .F&A 
N.J.  &  N.Y.-lst,  68,  1910  ..MAS 
N.J. Southern— Ist,  68.  1899  .JAJ 
N.  O.  A  Gulf.— Ist.  68,  1926. .M&N 
N.  O.  &  Northeast.— Prior  1.68. 19 1 5 
N.Y.&Can.-£M.,6s,g.,1904.M&N 
N.Y.C.&  Hud.Rlv.— Exl'd58.  MAN 

Ist  coup.  78, 1903 J&.I 

Debenture  os,  ls84  1901. ..MAS 

Sterling  mort.,  Hs,  g.,  1903...  J&J 

N.Y.CIliei&St.L.  — l8t,48,1937.A&0 

N.  Y.  &  Greenw'd  L.—  Ist  M.  inc.  68 

2d  mortgage  Income,  68 

N.Y.&Uarlem— 78,coup.,1900.M&N 
N.Y.  Lack.A  W.— 1st,  68,  1921.  J&J 

2nd,  58,  guar.,  1923 ...FAA 

N.  Y.  Lake  Erie  &  Western — 

1st  M.,  ext.  78,  1897 M&N 

2d  mort.  extended,58, 1919. MAS 
3d  M.  eitended,  4ias,  1923. ..M&S 
4th  M., extended,  53, 1920..  AAO 
5th  M,  extended,  48,  1928.  JAD 

Ist  cons.  M.,78,  g., 1920 MAS 

1st  cons,  fundcoup. ,7s, 1920  M&b 
Reorgauizat'n  Ist  lieu,  6s,  1908 
long  Dock  mort.,  7s,  1893. .JAD 
do       con.  g.,  6s,  1935  ..A&O 

New  2doou8.68, 1969 J&l) 

Collateral  Tr.  6s.  1922 M&N 

Funded  couuoa  58,  1969 J&D 

Gold  income  bonds,  68,  1977 

N.Y.  &L.  Br'ch-  Lst,  58, 1931  .J&D 
S.  Y.  K.  H.  &  H.lstr.  48,1903.J&i 
y.  Y.  &  North.  -  Ist  g.5s.i92r.  A&f) 
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62 
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120 
llOij 
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90 
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114 
78 
43 
32 
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98 

80 
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lOJia 

lOjis 
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94 

50 

7513 

90 

j'wo' 
;  96 

80 

52 

86 

74 
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Railroad  Bondb. 


103i« 


102 
100  Is 
101 

83 

121 


102% 


118 
105 
107 
110% 


117 

96 

98 

99 

lOJ 

102 

;ioii4 

lOlia 

113 

115 

112 

62 

6278 

75 

53 

81 

114 

130 

143% 

147 

1051a 

126 

L2S 

133 

el21 

9i3» 

31 

10 
125 
132 


1171s 

115 

10938 

116 

102 

I3514 

i'ii" 

107 


IU3I4 
110 

8914 
!  70 


110 


loo 
60 


100 
65 
93 
98 
801^ 
53 
86><i 
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Bid. 


1181s 
114 
iliia 
lo9 

9538 

98 


107 

109 

i32% 

113 

109-% 

105" 


83 


116 

102 

IJOStj 

112 

12a 

9158 

35 

i2B"" 

133 

nils 


N.  Y.  *  North — 2d  gold  48. 1927..       60 

N.Y.Ont.AW.— l8t.e.,6B,1914M&'5    1 12 
Consol.  5s,  g.,  1939 J&D      9«i8 

N.  Y.  *  N.  Eng.— l8t,78,1905.J&j|5l24i4 

IstM.,  6s.  1905 J&J  5 1  IK 

2d  m..6s,  1902 F&A!5U)7i4 

■^;i6s  (scaled— 5p.c.  tiir92).r&Ai51'i4 

N.Y.Pa.&O.— Ist,  lnc.,aco.78,1905[e  41 
do         prior  lien.lnc.ac.,6s,1895  e  1 05 

Drtferred  Int.  Warrants e  171^ 

E(iuip.  Trust.,  5s,1908 M&Nie  96 

2d  mort.  inc.,  58,1910 e     6 

3d  mort.  Inc.,  58, 1915 e     2ia 

N.Y.  Phil.  &  Nor.- l8t,  1923  ..J&J     

Ineome68,  1933 A&O      SSS 

N.  Y..Prov.  &  Boston 7b,  1899. J&J    

N.Y.Susq.  &  W.-Deb.  68, '97.F&A    ..     .. 

1st  refund.,  5s,  1937 J&J    100% 

2d  mort.,  4 las,  1937 F&A      78 

Midl'dof  N.  J.— l8t,6B,1910.A&O    1 14 

N.Y.Tex.AMex— l8t  48, 1912.A&0  « 

NewO'g  D  itch.&  Conn.— lnos.1977 

Norf.  &  WfSt.- Gen.,  68,  1931. .M&N 

New  River  Ist  6s,  1932 A&O 

Impr.  &  Exten.,  68. 1934 F&A 

Adjustment  7b,  1924 Q.— M. 

Equipment.  58,  1908 J&D  t 

Clinch  V.  D.,l8t58,  1957... .M&S 

Debenture  63, 1905 MAS 

Norf 'k  &  Petersb.,  2d,  8s,  '93.  J&J 

80.  Side,  Va..  ext.  5-68 1900    102 

do       2d  M.,ext.  5-68  ...1900    lo 

do       3d  M..  68,  '96-1900.J&J    102 

Va.ATenn..  4th  M.,8s,  1900.JAJ    127 

do         extended  58,1900..r&.I    104 

100-year  mort.  58.  1990 J&J      W85s 

North.  Pac.  Coast  1st 6b MtSJ 

North  Penn.— l8t,78, 1896 M&N     114 

Gen.  mort.,  78, 1903 J&,l 

Debenture  6s,  1905 M&S 

Northeast.,8.C.— 1st  M.,88,'99,M.<i8;  124 

2d  mort..  88.  1899 M&8|  122 

Consol.  gold.  68,  1933 J&Jj  106 

Northern,  Cal.— Ist,  6b,  1907..J&.rt  lloi* 
Conpol.  5s,  1938 A&O    100 

Northern  Cent.— 4ias,  1925.. A& J ;  !■  4 

2d  mort.,  68,1900 A&u    He 

Con.  mort., 6b,  g.,coup.,  1900.J&J    118 
Mort.  bdB.,  5s,  1926,  seriesA  J&J 

do  serieB  B 

Cons.  M.  6s., 1904 J&J 

Con.  mort,  8tg.  6b,  g.,  1904... J&J  !el-0 
Union  RR.— 1st,  68,  end.  Cant.,*93 1   1 08 

Northern  Paoitlo- 

Gen.lst,68,  1921 J&J 

Gen.  laud  gr.,2d.  6«,  1933.. .A&O 
Gen.  land  gr.,  3d,  6s,  1937. ..J.«  O 
Dividend  scrip  ext.  6b,  1^07. J&J:  IOJI9 

PenD'OreilleDiv.,6B,1919..M&s    

Mo.  Div.  68,  1919 M&.Nj   

James  Riv.Val.— lst,g.,6s,'36JjiJi  lotjia 
Spokane  &  Pal., Ist  6s,  1936.M&N  i  107 
SLP.&Nor.Pac.gen.6s,1923.F&A 
HelenaA  Red  Mt.  l6t,6j,  1 9:i7M&S 
Dul.  A  Man..  Ist,  68,  1936.  ..JAJ 
Dak.  Exr.,l8t,s.f.6s,l937.J&U 
No.Pac.&Mon.,lst,6s,  1933. M&8 

Coeurd'Al.,l8t,g.,  68, 1916.M&81   

do  Gen.  Ist  g.,  6s,  1933.  -A&O  lOlis 
Cent. Wash'n,  1st  g.6.i.l933.  VI&3  luoi, 
Consol.  more,  56, 1939 J&D  ', 

North. Pac. Ter. Co.  -lBt,6B.'33.J&J  j   Hi** 

N.  W.  Nor.  Car.  1st  68,  1933. .A&0|   101 

Norw'h&Wor.- l8tM..6s.'97..M  w8  U12 
lOgd.  AL.Ch.- Cons.,68, 1920.A&O  510314 
Income,  68, 1920 ....:     2o 

Ohio  I.  Si.  W.— l8t  pld.58,1938..<^-J    

Ist  5s,  1938,  reorg.  oert ii-.l    1 

2d  58,1938,  rerog.  oert q-J    I 

let  aoc.  int.  cert 61    I 

2d  aco.  int.  cere 29    I 

Ind  Bl. AW.— 1st,  pf., 78,1900       liH^', 

Ohio  &  Miss.- Cons.,s.fd.78,'98  J&J  i   I  ll)i8 

Cons,  mort.,  78,  1898 J&J     l"-6     I 

2d  consol.  mort.,  78,  1911. ..A&O    l^-'s' 
l8t,8i>ringf.  Div.,  7s,  1905-.M&N    113 
l8t  gen  .  58,  1932 J&D      .... 

Ohio  River  RR.— 1st.  58,  1936.J&D    100 
Qea.  gold,  58,  1937 A&O      91 

Ohio  Southern- l3t  6a,  1921. ..J&D    lOj 

2d  Income.  68.  1921 , 

Gen.  M.  48,  1921 M&.V      67 
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112 
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108  ■ 


1031b 
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103 

137 

136 


1071s 

13J 

104 


92 
80 
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Old  Colo^y— 68, 1897 FajA  Hll 

68,  1895 J&DliUlo 

7s,  1894 M&SIJlll 

4ias,  1904 A&0:iMi'7i2 

4is3,  1397 J&D  jlO.) 

48,  1938 J&i,Jlc6'i 

B.  C.  F.  &N.  B.,58,  1910  ..J&J  iMll's 
N.  Bedford  RR.,  78,  1894  ..JjtJ  I^IO;* 
Omaha&St.  L.— Ist,  48,  1937..Jj!ji     7a^ 
Oiauge  Belt— Ist  M.,  5s,  1907.  .J  &  J      63 

Oreg.&Cal.- Istos,  1927 I&J  elOi 

Orog.Ry.&Nav.— 1st  6s,  la09.J&J    ili.% 

Consol.  mort.  .58,  192.^  J&L) 

IJoUateral  truot    8,  1919 MJi  J 

Oregon&Xianscout.— 68,1922.MjiN 
Osw.&Rome— Ist  M.,  78. 1915.M&.S 
Ox.&ClarK.— ist,  p.&l. gu.  68. M&.S 
18t  lutereat  guar..  Us  1937. .MjiN 
Panama— Sterl'gM..  78.  g.  '97.A&(> 

Subsidy  bonds,  61-,  Idlo M,sNl«lv2 

Peun.RK.— (ien.M,68,cp.,1910.JJiJl   129 
Cons.  M.,  68, cp., '05. J.  15  &  U  15 
Collateral  trust,  4ias,  1913..JjiDi(!l0a 

Consol.  5s,  cp.,  1919 M  «S 

Equip.  Tr.  48,  series  A (j— F  eL04 

Penn.  Co.,  6s,  coup.,  1907..i,<.— j 

Pean.  Co.  1st  M.,4ia3, 1921. .JjiJ 

Peuu.&  N.  Y.Cau.—  Ist.  7b,  '96.  J&D 

1st  mort.,  78,  19  J6 J.SIJ 

A  RR.  oimsoi.  48. 19J9 A&O 

Peu;i.  e  N.  \V'. -53,  193J J.«.j 


93I5 
113 
10  lis 
111 
103% 

21 

"es" 

58%. 
67 
32 
123 

117 


116 
luO 


67 1» 
1141s 
111 
nils 
109 
lu6 
1U8 
115 
ilO 


Prion  ni^mlua  ;  uo  itte  tran'ailions.      Purc'iaser  a's  >  p*ys  ai-.c:  1  e  1   uternsf,  ,|,)  f,<>n,lon.  IICouii  i.i  •«  t.  *  In  A  u-wr.l  .m.  !  I  <  Fcmkfort,  Ger. 
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QB>JERAL    QUOTATIONS    OF    STOOKS    A.VD    BO.VDS— 'JovTisaKD. 

For   Bxplanatlona   Wee  l^lotes  at  Head    of   FIrat  Pace  of  <taata(loa«. 


B^ILBOAD  BONDS. 


Pa.  P.  A  bout.— l8t.  On,  1939..  J&J 
Peng.A  Atlantio-lBt.  68,1921.  PAA 
Peo.  Deo.  &  Ev.— iBt.  6b,  1920. .TAJ 

2d  iiiortKHKe.  Ab,  1926 MAN 

EvanBviUf  Dlv.,l8t  68.1920.M&a 
Peoria  A  Kastem-CauB.  4b.  1040. 

iDcsoiQO  4  b,  1900 

Peo.A  Pcklu  Ur .  -lBt,68,1921.Q-F 

2dmort.4is8,   1921 M4N 

Perkloinen— Igi  aer.  Sb,  1918  Q-J 

2dBciles  »8. 1918 Q.— J 

Petersburg  -Claas  A,  58, 1926. J4J 

Class  B,6h,  1926 A&O 

PhUa.<S>E.-Oen.Kuar.,eB,g.,'20.J..tJ 

General  5s,  19!iO A&O 

Geiural  48,  1920 AAO 

8unb.  AEiie— iRt,  7s,  1897.. AAO 
Pblla.  A  Keiul'K— iBt,  6b,  1910.Jd:J 

23,78,1893 A&O 

Consol.M. , 78,1911,  reg.A  op.  JAD 

Oonsol.  mort.,  6s,  1911 JAI.* 

Improvetnimt  iu(>rt.,6B,  '97. A&O 

Cons.  5b,  I8t8erles,l9:i2 M&N 

Deferred  incum^  Os 

New  (?en.  mort.,  4b,  1958 J&J 

l«t  pre.f.  luc,  .%8,  gold,  1958 F 

2dpreMnu,,  58,  gold,  1958 F 

Sd  pref.  Inc.,  58,  Kold,  1958 F 

3d  pref..  Inc.,  5a,  oonv»rtible...F 
PMla.  Wll.  A  Bait.— 68,  1892. .A&O 

68, 1900 A&O 

Ba,  1910 J&D 

Trust  oerts.  Is,  1922 M&N 

Pied.  &  Cumb.— l8t,  os,  1911. F&A 

Pine  Creek- 68,  1932 J&D 

Plttsb.C.ASt.U— l8t,7R.1900.F&A 
Plttsb.Cl.ATol.— Ist,  68, 1922.  A&O 
Plttsb.&Con'Usv.— lBtM.7s,'98.J.tJ 
Sterling  eons.  M.  6s,g.,Kuar.JAJ 
Plttsb.Ft.W.  &  C.-l8t,7s,1912  Var 

2d  mort.,  78, 1912 Var 

8d  mort.,  78, 1912 A&O 

PlttBb.  June.  Ist  68, 1922 J&J 

PittBb.  &  Lake  E.— 2d,5s,1928  A&O 
Plttsb.  MoK.A  Y.— l8t,68,l932.J*J 
Pitts.Paln.AF.— lBt,g..08,1916J&J 
Plttsb.  &  West.— iBt,  48,  1917. JAJ 
Pitts.  Y.  A  Ash.-  lat,58, 1927. M&N 
Ashtabula  A  Pitts.  — I  st  68, 1908. 
Portl'nd&Ogb'g— Jst6s,g.,t.900JAJ 
PortRoyal&Aug.— lst,68, '99.JAJ 

Income  mort.,  6»,  1899 J&J 

Porta.Gt.  F.  AC.  n.— 4>««,  l9:i7.J&D 
Pres.  A  Ailz.C— l8tg.68,l&16.JAJ 

2d  inc.  Os,  1916 JA.| 

Prov.A  Wor.es.— Ist  C8.1897.AAO 
Rileigh  A  Gaston— 88, 18»8...J&J 

SHn.A.S'toga- l8t7s,j921cou,M&^ 
icli.&Dan.— :4en.ui.,63,  1915J&.I 

Debenture,  6s,  1927 A40 

Con.  mort.  gold,  As,  1936. ..AA(> 
Equip.  M.S.  t.  5s,  1909 MAP 

Kioh.Fr.&F.- Cou8.4is8,1940.AAO 

Elch.  &  Pettirsb.,  tis,  1916. ...M&N 

Blob.  York  R.  A  (Ihes.,  Ist  8e,  i89i 
2d  mort.,  6s,  19C0 M&N 

Bloh.  A  West  Pt.Ter.,  Cs,  1897. FAA 
Con.eol.  trust.  1st,  5s,  1914  MAS 

EioGraiule  Wist.,  1st  4  8,1  »39  JAJ 

Borne  A  CairoUt.— Ist,  68,  g.,  1916 

RomeWat'uAO.— S.F.,7s,1891  .,I&IJ 

2d  mort.,  7s,  1892 JAJ 

Consol.,  extended  5s,  1922.  AAO 

Bntlanu— Ist  M..  68,  1902 MAN 

Equipment,  2d  58.  1S98 FAA 

St  Jo.  AGr.  Isl'd— lHt,guar.6s,1925. 

8d  mort..  Incomes,  &s,  1925 

Kan.  C.  A  Ora.  Ist  58. 1927.. J&J 

8li.L.AJt.&T.H.— Ist  M.,  7s, '94.  Vai 
2dmort.,prer.,  78,1894 Var 

.2d  income,  78, 1894 M&N 

»  Div.  bonds,  1894 

BeUeT.&8.Ill.,Ist,8.F.8s,'96.A&<) 
BeUeT.&  Car.,  Ist  68,  1923.  .J&D 
Ch.St.  l-.APa<l.,tBt,g.,  5s,  1917.. 
Bt.  USouib.,  l8C,48,  1»31..MA8 
do  'J (I,  income  .^p,  1931  ..MA8 
Catb.  & Sliitw.,  Ibt  g.4a, lt<32.M&8 

Bt.L.Ark.ATex.  IstTrunt  Reieiplt. 
2dm. .6s,  1936,  nil  ats'CB.'d.  F&A 

1st  48.  certs.,  wlien  iscusd 

2d  4  s,       do  d:i  

Bt.L.  Ii  onMt.A  So.— lst.78, '92.  F&A 

2d  mort.,  78,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  •95.JAD 
Cairo  &  Ful.,  l8t,l.g.,7s,g.,'91 .  J  AJ 
Cairo  Ark.  A  T.,lst,78,g.,'97.J AJJ 
Qen.  con.  r'y  A  1.  g.,  58,1931AAO 

St.L.AS.Fr. -irte»,<!l.A,l»l>«.MAN 

2dM.,68,  oiaos  B,  190b M&N 

2d  M.,  (8,  class  C,  1906. ...MAN 
Ist  ni.  Mo.  A  W.  68,  1919  ...FAA 

Bqalpment78.  1895 JAD 

General  mori..68, 1931 JAJ 

General  Uiiut.,58,  1931 JAJ 

l8t  trust,  g.,  58,  1987 AAO 

Kan. C.Aow..lst,68.g., 1916.. JAJ 
Ft.B.A  V.li.Bd.,l8t,68, 1910.AAO 
8t.L.K.&Si).W.  -Ist  6s,  1916MA8 
Kansas  Mid.— Ist,  48,  1937  JAD 
Bt.  Lcuis  Salem  A  Arkansas- 58. 
St.  L.  W.  A  W.,  6b,  1919 MAS 

Bt.L.Vand.AT.H.-l8tM.,7B,'97.JAJ 

2d  mort.,  7s,  1898 MAN 

2a,  78,  guar.,  1898 MAN 

Bt.  P.  &  Dalutb— l8t,  58, 1931. FAA 
2d  mort..  68.  1917 AAO 

BtP.Minu.A  Man.— Ist  78,1909  J&J 

2d  68,  1909 AAO 

Dak.  Ext.,  68. 1910 MAN 

Ut  oonsol  6a.  1933 JAJ 

1st  coiitol.,  reduced  tu  4>«8  ..J&J 
Muutaliu  E\l  ,  1st,  4  8.  19J7.JAI> 


Bid.    A«k. 


10H>4 
107 

69 
101 

83  H 

33 
112 

68 
102i« 
elOO 
106 
105i« 
el28 
IIJH 

i'l8'>« 
122 
11U>« 
128>s 
118 
el04 
e  93 

13 

8S 

72>« 


44>« 
(101 
{Ill's 

U8 

102 

102 


116 
elll 

116 
«13U 

145 

143 


121 

SlOO 

115 


8^^ 


114 
5116% 
106 
105 
lOoH 


85 
I09l« 


70 
106 
84 
33 14 


103 


108 
130 


101 


111 


Bailboao  Bokdi 


Bt.  Paul  Minn.  A  Man.-- (Cont'd. )- 

Minn'B  C'n,  1st,  6b,  1922  ....J&J 

Uontauat^ent.— 1st,  68,1937J&J 

E8st'n,MlDn.,lst,K.,.58.190^.A.*iO 

8t.P.&No.Pttc.— Gen. 6«.  1923.  K&A 

■tan  Ant.*  A.Pa8«.,l8t,6B,19l6.JAJ 

iBt.  «a.  1926  J*J 

8auF.AN.P.-l8t,»B,g.,19l9...J4J 
luidusky  Mansr.&N.— l8t,  78,1909 


106 
OH 
1S>« 

72% 

56 

44>« 


102 
112 
1081a 
102% 


114 

i'i'i 


141 

123 


100 

83 


117 


{112 
118>« 

147'i 


103", 
90 


110 
109  >« 


101 

77»« 

77 

90 
103 
R6 
109 
H214 
JlOl 
106 

50 

8j 

ios' 
L06 


114 
103 
1.0 

82 

50 

bO 

91 

•^s 

76% 

45 

I0514 
11.914 
lObHi 
loa^s 
103  "a 

94% 
Ill's 
1I4S 
ll4>t| 

ellO 
101 »» 
114 
100 

90 

95 
105 


t   97 
tn08 

114 

105 

110 

112 

104  ii 

114>a 

117 

118 

119 

101% 

PI'S 


ICSia 

95 

40i« 
113 

149" 

118 

105 

93i« 

89 
lOllg 


111 


lOlHl 

7814 
77*, 


Bid.    Aak 


114 
118 
100 1« 
123 

87 

89 

08 
4117 


%*v.  Fl.  &  W.— l8t,  ea,  1934. .A&O  5110 


At.  &  Gulf,  con.  7b,  1897  ....JAJ 

80.  Ga.  &  Fla  — lat,  78,1899.H&N 

2d.  78,1899 M&N 

8clot.V.&N.E  -lst,g.,4s,1989.H&N 
■leahoard  &  Roan.- 0a,  1910. .F&A 

5b,  coup.,  1926 I&J 

3eat.L.B.&  E.— l8t,Kold,ea,'31.F&A 
•lham.8un.&I>ew.— l»t,.'iB,'12.M&N 
aham.V.APott».-78,eou.  190IJAJ 
-taenan.  Val.    Ist.  7b,  Tr.  rec.  J&J 

General  M.,  6s,1921  Tr.  reo.A&O 

Incomes,  69,  1923 

Shreve.  A  Hous.— lat,  6s,  gn.,  1914 
^odua  Bay&  80.— lat,58,g.,1924J&J 
90.  Cen.  (N.Y.)— a.nsol.  mort.,  58.. 
So.  Carolina— let  M., 68,1920.. AAO 

2d  mort.,  68, 1931 J&J 

Inoomeos,  1931 

9>.  Pac.Arlz.- l8t,68,1909-10.J4J 
9o  Pao.Cal.-l8t,6a,g.,1905-12A&O 

let  con.  g,  58, 1938 AAO 

80.  Pae.  Branch— 6b,  1937 Aa-.O 

So.  P»c.  Coast— Ibt  gu.,  g.,  48,  1937 
■Jk.  Pao..  N.  M.— let,  68,  1911  .J&J 
8pok.Fall8&.V.— l8t68.g.,1939.J&J 
State  L.  &8ul.-l8tt)8,  1899. ..J*J 
8r,«t.  lal.  R.Tr.— l»t68,g..l913.A40 

2d  mort  guar.  58,  g.,  1926  .  .JAJ 
Steuben.  A  Ind.,  Ist  os,  1914.  .JAJ 
9  inb.Haz.&W-B.— l8t,.5a.l928M&N 

2d  mort.,  68,  1938,  reg M&N 

Sanb.  A  liewistown,  Ts,  1896. .JAJ 
Susp.  B.  A  Erie  Juno.— Ist  7s,  1900 
Syr.  BIng.AN.  Y.— consol.78,'06A  AO 
TerreH  A  Ind.— lBt,78, 18U3  AAO 

Ccneol.  mort.,  5s,  1925 JAJ 

Terre  H.  A  I^og'pt.- lst,gu.,68.J&J 

1st  and  I'd,  6s,  1913 JAJ 

Tax.  Cent.— lst,8k.fd.,78,1909M&N 

lat  mort.,  78, 1911 MAN 

Faxas  &  New  Orleans— lBt,78.  FAA 

Sabine  Div.,  ist,  68.  1912. -.."HAS 
VAX.  A  P.  -  East.D.l8t68,1905.MA8 

iBtgold,  68,  2t00 JAD 

2d  gold  inc.,  f'»,  VOOO Meh 

Third  Avenue  Ist  58.  19  IV.  JAJ 
Fol.  A.  A.ACal.— l8t,6s.l917.  MAS 
Till.  A.  A.ctGr.T.- lBt.6s.l921.JAJ 
Tol.  A.  A.&M.P.— lst,68,1916.M&S 
r  >1.A.  Ar.AN..M.— l8t,6s,  1924. MAN 
Tol.  A  Ohio  Cent.— 1st,  ,5s,  gu.l93.'i 
Tol.  A  O.  C.  Ext.-lat,  5s,  g.,  1933. 

Marietta  Min.,  1st,  6s,  g.,  1915.. 
Tol.Peoria&W.— l8t.48.1917....J&J 
Tol.  8t.L.AK.C.,lst,6s,1916...JAD 
Umted  Co'bN.J— Gen.68.1908.MAS 
do         gen.  4b,  1923 FAA 


1I0>« 

116 

110 


}  04 
1014 
123 
125>* 

56  >4 

20 


85 
99 


107  >» 
114 
ICl 
lll<4 


107 
,100 


108 
103 


116 
Jill 
131 
106% 
105 
101 

90 

47  >s 

47 

105 
108  >« 

92 

41>< 
113 
lOt 
1.0>a 


88  >• 
80% 

luO 

120 

112 

113 

120 

Hi 
83 


06 


12a 

67 


60 
45' 


65 
13 


lllil 


110 


BAaaoAO  ARD  MmccL.  Bowim.      Bid.   Aak. 


100 

52 
U03 
$108  >• 

iim 


103 

lioi" 

00 

iVi" 

117 
113l< 

leoi* 

58 
10» 
104 

113 


103<ii 


do 


l(3Hi 


119%, 

lOlH 


b2^ 

89    I 
113    ! 

108 '4 
6u 


9^% 

76>ii 

s6s 

105  s 


103% 
1043b 
95 


120 


114 
10.1% 


gen.  4s,  1929 .M.vs 


8';erllngdo  68,1894 MAS 

do  6a,  1901 MAS 

Clalon  Pacitto-lai,68,g,  1896.JAJ 

lat,  68,  1897 JAJ 

lat,  6s,  1»98 JAJ 

l8t,  6s,  1899 JAJ 

Sink.  F.,  88, 1893 MAS 

Om.  Bridge,  sterl.  88,g.,  '96.AAO 

Collateral  trust,  6s,  1908 JAJ 

Collateral  trust,  58,  1907 JAD 

Collateral  lru^^  4'sa,  1918..MAN 

Kans.  Pac,  lat,  6a,  1895 F&A 

do    Ist.M..  68,  1896 J&D 

do     Den.  Ext.,  68,lHno.M&N 


103>« 
10714 
90 
98  >i 
79% 
97 'a 
106 
M06>s 
5107 
el06 
till 
11. 'l 
Il3''8 
lib's 
117 
113 
tin 
105 
100 
83>s 
111'4 

no 

113 


do  1st  cons.  M.,68, 1919  MANi  115 
Oen.Br.U.P— A.&P.P.ti8,'95MAN|  108 
Fund,  coupon  78,  1895  ...MAN!  102 
Atch.Ool.&P.,lst,08,1905Q.— F   95is 

»t..J.Co.&  W..l8t,68,190.i.(J,— F    

U.P.  Liu.  &  C,  l8t.g.,58'18A&0      OS's 
Oreg.m  Shi  rt-L.  A  U.  N.  Consol         93I4 

Col  Lit.  Trust  5s,  1019  ....MASi... 
Oregon  Short-J...  6a.  1 922  . .  F&A    1134 

Utah  So.,  gen..  78, 1909 J&J    115 

do  Ext,lBt,78,l!l09J&J    lis 
Utah  ANor.— latM.7s,1908.J&J      ... 

Gold  h».  1926 J&J  tl01% 

Uctea&Bl'k  R.— Mort.. 78. '91. JAJ!}  100 
Valley  of  Ohio— Con.  Is,  1921  MASl 


Ver.  A  .'•I118S.— Guar. 5a,  19ud  MAM 
Vlcksb.  Sh.  A  Pac.  -Prior  Uen,  6b.  . 
Virginia  Mldlund— 

lat  serlis.  68,  1906 MAS 

2dBerleB,  68, 1911 MAS 

3d  aeries,  68,  1916 MAS 

4th  aeries,  3-4-5S,  1921 MAS 

Sth  aeries,  5s,  1926 MAS 

General  5s,  1036 M&N 

do        guarantee!),  stamped 

Wabaah-  Ist  gold  58,  1939.  ..M&N 

2dguld  59,  1939 FAA 

Deb.  mort  .aeries  A,  1939. ..J&J 

Deb.  mort.,  series  B.  1939..  JAJ 

8t.t,.K.C.&N.  (r.est.A  K.),78.MAb 

do    St.  Cba's  Biidge  6s,  1908 

do    No.  Mo.,  l8t,  1895. ..J&,l 

Warren  (N.J.)— 2d,  78,  1900  ..A&0 

West  Chester— Con.  79,  1891. .AAO 

W.  Jersey  A  At.  lat  M.,68l910MAS 

WeBt  Jer8ey-lst,6a,  1806 JA.1 

lat  mort.,  7a,  1800 A&O 

West  Shore— Guar.  4a.  2361 . . .  J&J 
no's'  WeslVa  C.APitt8.—lBt.6«,l9H JAJ 

I  West  Va.&   itia— ltt'8,1990  AAO 

...   .   I  Wesl'n  Ala.— 2rt.  ««.  a-nar.'fWI. -x.t 


5 '.07 
elu7 

US 
114 

10i>>s 


is5 


102  >e 

82 'e 


Oils 

411s 
114 
105 '» 
111 


96 

103 

81 

09 


108  >« 

108 

124 


lis 

11^14 

118 


Ill's 


115>4 


92 

04  •« 
94 


116 


1(5 
102 
26 
1U2 
116 
106 

i'oi 


102   • 
107 
102  >• 

MI* 

85 

'  78% 

29 

06lt 
IOA%- 


We»t.MaiTPrt-3den.,6a,1900.JAJ    122 

West.N.Y.&PnnD— lst..^».l037JAJ    101      102 

2d  ni.,3a  g.-5«KC.  1927  ...A&Ol     n^ij! ; 

Warren  A  Frank,  lat,7s,'0e  F&A    110    IIU>« 
W'n  No.Car'lloa-(>>n.6B,l014.J&J    lOl 
WeafnPenn.- lBtM..6»,'e3..A&Ol  

Pitta.  Br,  lat  M.,  Ba,  '06 J&J    lU 

Gold  48.  1028 JADalfO 

WheellngA  \..  Erte— l«t.5s,...19'.'6'  107 

Wheel.  Dly.,  1st,  5».  1928 I&J  elOO 

Extena  and  Imp.  5ii,  1930..  F.kA'C  07 
Wilm.  Col.  &  Aug.,  6a,  1010  ..J&D    \\1*% 
Wilm.  &  No.-lat  Sa,  1007-27. J&U 
Wilmington  AWeldon— 

Blnklu;;  Fund  7t,K-.  1896.... J&J 

Bs,  19:15 J4J 

WlnonaA8.W.-Ut.6i.g., 1038. A&O 
WIscon.  Cent.Co.— lBt,5al937.J&J 

Incomes.  non-«am.,  fta,  1937 

»orc.  Nash.  &  R.— 5a,  •93-'95.  Var. 

Naah.&  Kooh..gUBr..5a.'04.A*0 
mi8C8I.I.\NK«IJ<i(  BONDS. 
Amer.  Bell  Teleph'n  78.1898  F&A 
Am.WatorW'sCir.  — liit«»,190T.J*J 

Ittc.n.  gold  58. 1907 J&J 

Amer.  Hteainahip— 68,  1806. ..A&O 
Boston  A  Moiitans— 7a,  1808.. J&J  }102>« 
Boa'oii  United  Gaa— 5a,  1030.. J&jl     96<« 

2d  5s,  1939 ; J&J}  8m 

CauabaClMln.— l8tK.78,ie07.J&J    HO 
Chea.  &Del.Caa.— la(5a,1016  J&J 

ChrB.  A  Ohio  Canal— 6>  J&J 

Chic.  Gaal-  &C.-g.5a,  1037.  J&J 
Col  ladoCoalA  I— 6a,  1900.  FAA; 
Col  AHoek.C  l&l'n-g  6a.l917.J&J 
Comsl'kTun.— latin.4B,1919.M&N' 
CouBol.  Ga»,  Ral'.— 6a,  1910.  .JAI| 

Consol.  .5a,  1939 JAJ. 

Oonsolld  Coal-Conv  68.1897.JJtJ 
Eq.d'.&F.Chic-lstg.fis. 1903  JAJ 

Hacken^'k  Wat Ist  g.58,1  'J26.J  AJ 

Hende  son  Biidge— 6s,  lt-31..MAS 
Iron  SteimbontCo.-6a  1901.  J&l 
Lacl.  deOas.  St.  I,.— 5a.  1919  O-F 
i>hlghC  &Nav.— M.4'sa,1914.li^J 

RR.  6a,  1897 Q-F 

C.invert.  BB.  1S04 MAS 

Mort.  6a,  1807 15  JAJ 

Consol  mort.  7a.  1011 J. AD 

Greenwood  Tr.  7»,  18J2....F  AA 

Oon.  mort.  4V^8.  1924 tj— F 

Man.  Keaeh  Imp  — Ld  7«.1909.MA8 
Mui  UiLTel  — SKii.fd.6«.1911  MAN 

NewEng.Telophon«,tiii,l8H9  AAO    ,     -.  - 

New  Eug.  rcriuinul.  . ■■.,..  1909  FAA  }10J    llOJis 
New  Orleans  Pac — land  grant"...      ' 
Northw'u  releg'-apb-7s,l90l  JAJ 
Oeeau  SS.  Co.— Is   68,  19'2  guar 
Oregon  Imp. Co —lat  ts,  1010  J&D 

C  msi  1.  58.  1939 A&Ol 

Pcun.  Canal— te,  1910 J&J' 

Penu.  Steel— lat  5»,  1917 M&Ni 

People's  Gas  &  Coke  Co.,  Chic— 

Istgtd  g.  6a,  1904. M&N 

2d  do       1901  JAD 

Phila.  Co.— lBt8kg.f.l.6a,1^98.JAD    !■  2. 

Po'k'psieBridge-lat 68,1936  F&Al  88 

St  L  fidg.  ATun  — lai7B,1023.A*O  el35     140 

Suaq.  Coal-6»,  1911 1I7>»  118«». 

Teuu.  Coal  Iran  A  R  —  i 

Tenn.  dlv.  let  Os,  1917 AAO      OCi' 

Bir.  dlT.  lat  con.  68,  1917...  JAJ    101  "s  liil% 
Wn  Un.-Deb  78,  1875-1900.M&.V-  112     ,i!6ia, 

Dehen.  7s.  1884-1900  MAX    111 


20 
lOJ 

iie<« 

110 

101 

116%^ 


84 

iuo> 


80 

83 
100 
111-, 

li  8    no 
ll4''allSl« 

228s    

103     |tU8 
....      I03i» 

"09   'idi"* 


27 
ICO 

ids'* 

lOJ 

1U4 

63 
105 

61 

87 


102 


10i« 
5 

1 


44% 

94 
llu 


.04% 
lOT's 
100 


49% 
110% 
106 
116 

ids' 

105 

iiiii 

123  , 
106  %( 
110% 


87 
102 

Si's 

88 
I02ls 

82a« 


51% 
Ill's 


12413 
loo's 
111 


100 


Collat.  trust  cur  5  ,  1938.  .  JAJ 
Wbitel)'tFu.-l-(irtu.n.f  1)8.1 903J&D 
STOCKS- K.lII>KOAD.  Par. 
Ala.  Gt.  South.— A.,  6a,  pref.,  £10  <   10 

B,  ooinnion *I0  a     4'» 

Ala.  N.  O.  APao.,  &0.,  A,  pref.JBlOa     2*4 
do  do  B,  def.  «10«       % 

Alaba  na  &  Vioksbnrg 87 

Albany  A  sas«iueU.,Guar.,7...100    171 
Atchison  Topeka  A  Santa  Fe.. 100      44% 
Atlanta  A  Cnarlotte  Air  Line  ..100      i'3 

At'anta  A  West  Point 100    107 

Atlantic  A  Pwiitio 100        6\| 

\ugusta  A  Savannah, leased. ..100    14i    fl44 

Baltimore  A  Ohio 100    10.:»t  if4 

do  lat  pref.. 6.. ..100    123    | 

do  2d,pref 100    :125 

Belleville  &  80.  lU.,  pref HO   1"20    I 

lUOBton  A  Albany 100    K  lit  %  220 

Boston  A  l-owell 100    1.2'sil7a 

iBoslon  A  Maine 100,  \v'o\  197 

Boston  AN.  Y.AIr-Uue,  pref. .100    106     ' 

Boston  A  Pi  ovidonce 1001  i  6 1 

Boston  Revere  Be^Hjh.fe  l^ynu..  100    1  >4    , 

Brooklyn  Elevated 100      STisi 

Bultalo  Rochester  &  PItUb 100      35    I 

do       pref 100      T-H^ 

Burlington  C.  RapldaA  North. .100      23 

California  Pacitic 100       ll>t 

Caiifornla  Southern.. 100      16>i 

Camden  &  Atlantic 50*  10 

do  do         Pref 50a  34 

Canada  Soutbern 100      67 

Canadian  Paollio 100      83>« 

Caiawlaaa Mt 

do  let  pref 50  » 

do  2dpref 50  »  5«>4 

Cedar  Falls  A  Minnesota lOOl       3'a 

Central  of  Georgia 100|  124 

Central  Massachuaetta 100;     18>4 

do  pref...lOCii     37s 

Central  of  New  Jeraey 100    12J., 

Central  Ohio 60      .'•5 

do  Pref 60      56 

Oeutral  Pacltlc 100     34 

Central  of  So.  Car 50      57 

Charlotte  Col.  &  Aug 100      VO 

Ctaeaap'keA  Ohio.  Vot.Tr.ceit.  100;     -I'a 

(to  'li»     lRrt,m.',l^i        ''.u. 


IVi. 

.56 

-.0 

u» 

80 
36 

ifii 


37!* 
82  V 
13 
68 

"5" 
.26 

.8V 

38  ■« 
.24>« 


34% 


2314 

ei>« 


Prion  luminal    H  n-u  >iuHir  also  pay  a  accrued  Intereau    e  In  l/wJon    ICoaponod.    (  Piloa  per  share,    t  la  AmatarJam. 
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BAIUtOAD  STlKJKS. 


Clif  8.  &  Oblo  -  (C  ■Do- 
do    Sd  pitf  100 

Clieelnif,  rr*'' !*>< 

Ctaicaen&  Alton. .lOf 

do  i.ref.lOO 

Chlc.A  A'.,'!eu.Tr.rci'. 
Cliic.  Bur.  &  Nnr,  lOi 
Clilo.Bur.  &  On  In.  1  Of 
Chic* East.  111...  100 

do  p  -ftf .  100 

Cliio.  MU.  &  bi.  P.10( 

do  pref.  lOC- 
Cailo.  ANortLw'n.lOt 

do  pret.,7.10< 
Ohio.  R,I.  *Pac..l00 
Olilo.St.L.  &P....10C 

do  pref.lOCi 

C.8t.P.M.&O.,oorel0C 

do  pref.lOO 

ClUo.i  West  Micli.  100 
Cln.  Ham.  A  Day.  100 
Cine.N.O.AT.Pac.lOO 
Cin.  Sand.  &  Clev.  50 

do  prtf.  50 

Oln.  &  SprirglloUl.  50 
Cin.  W.dtB.Tr.reo.lOO 

do  pref.lOO 

Clevel.  A>c.  &  Col.  100 
Cleve.  &  Canton. .100 

do  pref.lOO 

Clev.  C.  C.  &  bt.  L.lOO 

do  prof.  100 

CI.  &  Pitt,  .guar.,  7.  50 
Col.  &  GreeiJ.ipiei.lOO 
Col.  H.  Val.  ATol.lOC 
Col.  Spring.  &  Cin.  50 
CoLiSs  Xen.,guar.,8  50 
Con.  &  Monueal— 
Cl.I  (B.C.&M.pf.lOO 
Class  IV.  (Coni.)lOO 
Con.&Portt.,gu.,7  100 
Conn.  &  Pateunip.lOO 
Connectici'.t  RiverlOO 
Cons,  of  Vt.,pref  100 

Cuirent  Hivei 100 

Day.  &  Micb.,  gu..  50 

do  pt.,gu..8.50 
Del.  &  Bound  Br'klOO 
Delaware  &  Hud.. ICC 
Del,  Lack.  &  West.  50 
Del.  &  Kfcw  Eiig...lOO 
Deny.  &  Eio  Gr'...10( 

do  pril.lOO 

Sea  M.  &  Ft.  B'KB  lOCi 

do  pref.lO< 

Det.  Bay  City  «  A.ICO 
Det.  Hills.  &  S.  W.IOO 
Det.  Lac.  <&  I4ortli.lOO 

do  pref.lOO 

Dulutli  S.  S&Atl.lOO 

do  pref.ltO 

E.  Tenn.  Va.  .sGa.lCC 

do    Ist  pref.lOO 

do  2dprer..lOCi 
East  PennsTlvaula.oO 
Eastern  iMass.k  ..lOC 

do  Pixf.lOO 

EastemlnN.  H.  10( 
EUz.  Lex.  <fc  Bis  S.lOt 
ElmlraA  W'uisp't    5t 

do      Pref 50 

Evansvllle  &  T.  H.  50 

Fltoliburt,  Pref. . ..  lOc 

Flint  &  PeiB  Marq.  1 00 

do        pref..lH. 

Ka.Cen.&  Pen.V.T.CVr 

do  Ist  pief.cum.  100 

do  2dpf.non-cum.  lOi 

Ccorgia  PKCittc.lOl 

Cla.EB.  &B'liKCo.lO0 

Or.  Eat  ids  &  Ind  .100 

«t.  Ncjrtli.  By.  pref.. 

«r.B.  W.  A  St.  P...  100 

do  Pref... 100 
Har.Piir.Jtt. J.  ife  L. . 50 
Housaloiiic  prcl.  100 
Eous.  &  Tex. Cent.  100 
Hunting.  <te  Br. Top.  50 

do  Prtl.50 

Illinois  Central... too 

do  leased]., 4p.o.l00 

Iowa  Ceniral lOC 

do  Pref.lOO 

Icwa  F.  &  Sioux  Citv . 
Kan.  &  Micb.  cens.I.. 
Jefl.M.&lud.,l'd.lO0 
Kan.C.Ft.s.&Mcm.lOO 
Kan.C.Ft.8  it  G.pMOO 
Kan.CMeiij.&  iiir.H.0 
Kan.C.Cl'n  &  Sp'd.luO 
Kentucky  Cent. ...  1 00 
Keokuk  6^  Des  M. .  l  l  0 

do  pref..l0o 
Keokuk  &West'u..  100 
Klngst'ncSPeuibr'keSO 
take  Erie  &W....100 
do  Pref.lOO 
Ii.  Sh.  &  Mich.  So.. 100 

Lehigb  Valley 50 

Uttle  Miami 50 

lattleEock&Ft.S.... 

Uttle  Schu'k'l 50 

Long  Island do 

liou.  Evans.&  St.  L.  lOO 

do.  Pret.lOO 

I<onl8V.  &  Nasa'p..loo 
IiOulsv.N.A.&Cblo.lOO 
I-ouls.  Bt  L.&  Tex. 100 
I«ulsvllleSoutb'u  loO 
Mahoning  Coal  KR.50 

do  Pref    50 

Ualne  Central 100 

Man.  &  Latt  'ce 1 00 


Bid. 


42 
131 


14>4 

40 
10l!ti 

3<» 

85 

7t»» 
118 
109H 
145 

91% 

17 

45 

35 


43 

110 

79>4 
30 


1 

4% 
t  3S% 
9 
271* 
7414 
99>4 
1.^.5 
33 
22% 
20 


140 
153 
140 
118 
220 
43 1« 


70% 
170 
172 


I4314 
10 
17 

b2'i 


20 


89 

"39  is 
7 
221. 
0% 
77 
251s 
56 
160 
148 
xlOS 


115 
itO'-j 
32 
i^lOO 
t     7% 
-160% 
•t2o 
10 
2C0 


Ask. 


41 
113 
135 


14% 


105 
40 

87 

7438 

119 

109% 
146 

91''e 

17»i 

48 

35 
100 

43>a 

15 

79% 

30^4 


2i« 

5 
3918 

9»3 
28 
74JS 
99% 

'35' 
24- 
21 


140>4 
ISS^) 
loO 
US  "4 
•221 

44 

30 

79 
ISO 
173 
168 
143  »s 


18 
5sis 

7 
23 


9  c 
2C 
40 

8 
23  H 
11,14 
80 
1.6 


Ibl 
150 
lu9 


7 


s  81 

52 

4 

49 

lltij 

£6 

10 

iS 

"ii" 

66 

65 

132 

45 

"40" 
3 
9 


14 

IS'4 

65^! 

Ill 

r  52% 

1661s 


691s 

92 

29 

38 


114i« 

l.'iS 

223 


122 

91 

33 
It0i4 

8 


i2 
203 


R%)i-RnAD  Stocks. 


83li 
81s 


56 
5 

24 

4b  % 
117% 


II 
30 
34 
14 
7.1 
70 
134 
50 

42" 

9 
16 
SO 
IS 

18% 
65% 
IIII4 

167 


70 
9314 

m" 

87  38 

42 


91s 

76 


156 

225 


Uanliattan,  con...  100 
vtarq.  H.  &Ont..  .100 

do        Pref. .100 

Massawippi 100 

Uemph.dt  Cbarl 25 

aszioan  Central  ..100 
Mexican  Nat.,  Tr.  reo. 
Vllolilgan  Cent....  100 
ilU.  Lakes.  &W.. 100 

do  pref.lOO 

Milwaukee  &  Nor.  100 
Mine  H111&8.H.....50 
Vllnneap.  &  Bt.  L..100 

do       Pref.. .100 

Mo.Kan.&  T.,3d  ass.pd 

P/d.  ccTts.  W.  1..HJ0 

tflssour.'  Pacific...  100 

yloW-  'Ohio 100 

MorKuu  s  La.<&Tex.lOO 
Morris  &  E'x,  gu.,7.50 
.ya8bT.Cbat.&  8t.  L.25 
SaaUua  <t  Lowell. .  10( 
!f 'squebonlng  Vall'ySO 
■iew  Jersey  &  N.Y.ICO 

do         pref..  100 

Sew  London  Nor. .  100 

.V.y.Cent.A  H.RlT.lOO 

<r.Y.Cli.&8t.L.newl00 

do  1st  pref.  100 

do  2d  pref.lOO 

i.  If.  &  Harlem  ....50 

J.Y.Lack.&We8t...l00 

|J.Y.L.Erle&We8t.l00 

do       Pret.lOO 

'.Y,&N.England.lOO 

do        Pref.  100 

<.Y.N  H.&Hartf.lCO 

!I.Y.&Nortb.,com.lOO 

do  pref.lOO 

if.Y.  Oat.  (fewest. .100 
,V.  Y.  Phil.  &  Norf.lOO 
y.Y.  Prov.  &  Cost.lCO 
ir.  V:.8iisq.<fe  West'nlOO 
do  Pref.lOO 
.y.  News  <fe  Miss. Val.Co 
«orf. (fewest,,  com.lOu 

do  pref.lOO 

io.  Pennsylvania.. 50 
■Tortbern  Central ...  60 

Sortlieasleru 5 

lortu'u  Ii.  Hamp.lOO 
S Ditb'n  Pac,  com  .100 

do  Pref.lOO 

jIjpw.(E  Worcester.  10( 
O^d.  &  L.  Champ. 100 
Oliio  Ind.&  \Ve%t..reor 

do  l^ref..reor 
01iio(feMiss 100 

do  Pref.lOO 

Oalo  Southern IOC 

Old  Colony ICC 

Oioaba(te8t.  L 101 

Om.i&St.  L.,  prof. .100 
Oreg.  K'y  &  Nav  100 
Or.  8.  L.  &  Utah  N.lOO 
3regon  Traua-CoatlOO 
Pennsylvania  RE.  .5( 
Penn.  <t  Northwest. 5(i 
Pensacola  ife  Atlan.loc 
■•eorla  Doc.  (&Ev..lO0 
Peo.  &  East 

Petersburg 100 

PWla.  (feErie 50 

Phil.  Germ,  (fe  Nor..5C 
Phlla.  A.  Read,  cert-50 
Piiila.  (&Trentim..lOO 
enlla.  Wilm.(fc  Balt.50 
Pitts.  Cln.  &  St.  L..50 
I'itts.  <&  Connell'e..50 
'itts.Ft.W.ife  C.,puar.7 
elite.  Junet £0 

do  pref.  to 

Pitts. Va.  &  Cb.,rle8.50 
Pitts,  (fe  Western... 50 

do  Pref. .50 

puts.  Youngs.  (SiAsh. 50 

do       pref 50 

Port.  Saco  &  Ports.  100 
P  jrt  Royal  &  Augusta 
P.)rt8.Gt.F.(&  Con.lOo 
Prov.  (feWoreestir.lOD 
I  tons.  &,  Saratoga . .  100 
Rich.  F.  &  P., com.  100 
Eiohmond  &  P'b'g.lOO 
Rich.  (feW.P.Tor..  ICO 

do  Pref.. ..100 
Richmond  YorkR.(&C. 
Rio  Grande  West..  1(0 

do  pref.lOO 

BomeW.  (feOKd...lOO 

Rutland ^.100 

do       Pref.,  7. .100 
St.  Jo8.(Se  G'rt  IsI'd.lOO 
St.  Louis  (fe  Cairo.  .. 
St.LoulsAlt.(feT.H.10O 

do  Pref.lOO 

St.  L.  A.&  T.  rcc'ls.lOO 
St.  Louis  (fc San  Fr.lOO 

do     Pref 100 

do  1st  pref.lOO 
St.  L.  Van.  &  l.  H.lOO 
:8t.  Paul  A  Dulutb.lOD 
!  do  Pref.lOO 

I S  [.  P.Miun.  &  Man .  100 

South  Carolina 100 

Southern  Pac.  Co. .100 
S'west.,  Ga.,  g'd,  7. 100 
i  Summit  Branch.Pa. 50 
Siinb'ry  &  Lewiefu.f 0 
rerre  ri.  &  Ind'uap.50 
Texas  &  Pacilio . . .  100 
Pol.  Ann  Arbor  &  N.M 
Tol.  (St  Ohio  Cent'l.lOO 


Bid. 

109% 

10 

871s 
112 

'2639 

6I4 

lOOij 

90 
113 

60 
i  70 

638 

16 

I«i4 

281-2 

7a''8 

17 


1021* 
2oO 
r  56 


150 

1(9 
16% 
72i« 
38>s 

265 

'20% 

65 

46i>e 
118 
262 

ie' 

1938 

10 
232 
71s 

32 

17 

li2 

6II4 
r  85 
r  70 

iV6% 

3    =8 

81 'e 
ISO 
8% 
71 
24 
21 
85 
21 
173% 


Ask. 

llOis 
15 

go 

115 

7 

101 

95 

1!5 


S 
20 
le'^e 
■29 
73 
18 


107 
201 


155 

loOi* 
17 

7313 
39  »s 

310 

'  2'b14i 

67 

46% 
119 
270     I 

2  8  is 

1.-5S 


2331a 
8 
33 
ISij 
23 
62 


7i 

50 
141 

36 '8 

82% 

I8OI4 

0 

8 

2.j 

2.% 

U6 

•23 
171 


lOHa 

45 

4534 

»  531a 

47 

31a 
21 
13 
71 


«120 
44I8: 

s  oi" 

2i% 
10 
15i 
1.9 
45 

"27" 
33 


lOSV 
4714 
46 
5.5  m 
47  S 

5 
22 
17 
72  S 
3514 


413« 

6114 

24 

12 


102 
46 

■28% 
3314 


134 

I2is 
159 
232 
178 
116 
107 

2214 

83 

95 

20 

49 


7% 
731a 


f     914 


125 
13 


C314 


112 
3 

3414 
132 
1      714 
r  56 

90 

20'Vl 

41% 

6* 


[33 


lOJ 


110 

22>s 

81 
100 

23 

531s 
115 
8 

74 


9»6 

45 
130 
111 

36 

01 

95 


,38 


1131s 

4 

35 

134 

71a 


9^ 

20 'e 

42 


M18CKL.  St.  cks 


To;.  (feO.  C  Pref. ..100 
Tol.  Peor.  AWest.lOi 
Tol.St.L.(feK.Clty..lOO 

do  pref..  100 

a.  N.J.  RR  AC.  Co.  100 

anion  Paclflo 100 

Un.  Pac.  Dbd.  (feQ.lOO 
Utica  &  Black  Rlv.l  00 
Vc.(fe  .\ta83..1'8ed,6.10C 
Virginia  Midland ..  100 
Wabash  RR 100 

do         pref. .100 

Warr'n(N.J.),l's'd,7.50 

West  Enl  (Bost.)...5i 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  (&  Atl. .  .5( 
Western  Maryland. 50 
West.  N.Y.&  Penn.  10. 

Wheel.  &.  L.  E 100 

do  pref.lOO 

Wll.  Columbia  &,  A.  1 00 
Wilmington  &,  Nor.. 50 
Wllm.  &  Weldon,  7.100 
Wisconsin  Cent.  ColOO 
do  Pref.  100 
W.)r.Naah.(fe  Roch.lOC 

CANALS. 

(See  Miscel,  and  S  Is.) 

COAL.   &    miVING 

STOCKS,    N.V,  . 

American  Coal  Co. .25 

Cahaba  Coal    100 

Cameron  Ir.(feCoallOJ 
Colorado  Coal  &  1. 100 

Colorado  Fuel 100 

Col.&Hock.C.  (Stl.lOO 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOO 
lUlDOis  Coal  &  Coke 
LeWab  &.  Wilkesb.Coal 
Marshall  Con.Coal.  100 

Maryland  Coal 100 

Mlnu.  Iron  Co 100 

New  Central  Coal .  100 
N.Y.(fe  Perry  C.  (SI.  100 
Ontario  811.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 

do  pref.lOO 

Tenn.Coal(S!lronColOO 

do  pref.lOO 

Whitebr'st  FielCo.  100 

EI^ECTUIC 

LIGHT,  ice. 

Bru.sli,  BiUC 100 

Brush  Eleo.  Light...50 
Brusli  Ilhuninat'g  100 

Consolidated 100 

Edison  Qcn.  Elec.lOo 
E  lison  Trust 
Edisou  Iliurainat.ibO 
Ft.  Wayne  Eleo.  Oj.. 26 

Julien  Electric  Co 

Do     Traction  Co 

8(iauish-Amer.  L.  A.  P. 

Tliom.-H.  Elec.Co...25 

do  pref..  25 

do    T.S'cser.C.ll) 

do       do    Ser  D  _ 

Thoui.-H.lnternat.lOO 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Eiirop.W.Co.lCO 

V.  S.  Electric  Co..  100 

U.  S.  Iliuminat. Co.lOO 

WesUiigbonse  El.  L.50 

Ex.pu.as'*. 

(See  Aliseeliaiieous.) 
OAS  STOCKS. 

Bait.  Consol.  Gas,  .Vck- 

Bay  State 50 

Brookline,  Maes. ..  100 
Brooklyn,  L.  I.— 

Brooklyn 25 

Citizens* 20 

Fulton  Manicip.lOO 

Motropolltau 100 

Nassau 25 

People's 10 

WilUamsburg 50 

Cambridge,  Mass. .100 
CliarlBst'n,8.0.,(iaB.25 
Cbartiers  Valley..  100 

Chelsea,  Mass 100 

Chicago  Gas 100 

Cincin.  G.  &  Coke.  100 

East  Boston  ..., 25 

Hartf(jrd,  Ct.,  G.  L..2 
Jamaica  Pl'n.MasslOO 
Jersey  CltyUas  Light. 
Jersey  C.(St  Hiibok'n  20 
Lawrence,  Mass. .  .100 
Louisville  Gas  Light 

Lowell 100 

Lynn,  Mass.,G.  L..IOO 
•Maid.  (St  Melrose. ..100 
Memphis  Gas 
N.  Orleans  Gas  L.lOO 
Sew  York  City- 
Central 50 

Consolidated 100 

Ecjuitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
Newton  (fe  Wat'u..lOO 
Phlla.  Co.  Nat.  Gas.SO's 
Pittabuig  Gas  Co. ..50 
Portland,  Me.,  G.  L.50 
St.  Louis.  Laclede. 100 
do        pref.lOO 

Salem,  Mass 100 

San  Francisco  Gas 


»x95 

841a 
eo 


Bid. 


85 
19 


29 
230 

61»6 

34 

135 

140 
53  W 
12I2 
26I4 


121s 

Ills 

371s 

76 
103 

21 
120 

29 13 

60 
125 


65 
51 


611s 


29 
25 
lOia 


13 

8j 
10 


411s 
290 
7% 
41 
491s 


75 


Aak. 


87 
20 


64% 
34% 

150 

I4OI4 
,'■6 
12% 
26»6 


97 
83 


41 

11 
11% 
37% 
76i« 


M18OKI.  STv.cks. 


29 

61 

127 


80 

65 

3 


311a 

28 

12 


15 
90 
11% 


45 
300 
81a 
4i 
501s 


100 


.571* 

59% 

116% 

101 

10^ 

80 

81 

13 14 

13% 

3 

4 

661s 

67 

2612 

26% 

16 

17% 

8% 

2a0 

210 

112 

35 

45 

45 

65 

39 

40 

52% 

53 

«  43% 

41 

118 

122 

h'l^ 

82^8 

142 

115 

110 

115 

130 

92 

96 

131 

200 

201 

22% 

42 

43 

110 

112.. 

52% 

S.JM 

2(19% 

210 

41% 

43 

29 

160 

165 

170 

170 

ISO 

115 

147 

138 

110 

250 

260 

144 

146 

42% 

5J 

IO2I4 

104 

90 

100 

89 

100% 

128% 

132 

123 

89 

91 

170 

ISO 

s  31 

3II4 

75 

80 

7.3 

80 

20% 

i2% 

69 

115 

118 

5738 

57% 

Wash'ton  f^ltvG.  L.20 

Ti.lt,  &  BR'KLVN 

HORSC   RR.S. 

(See  Local  SeeurUies  iti 
CtlitOMCi.K  each  w'k. 
except  third  of  month) 

TEliEGRAPH. 

American  District.  100 
Amer.  Tel.(fe  Cable.  lOO 
Cent.  &  80.  Am.  Cable 
Oommer  1  Cable  Co  1 00 

Franklin 100 

Gold  &,  Stock ion 

Mexican 100 

Northwest,  g«ar 50 

Pacilio  iSi  Atlantic 

Postal  Tel.  Cable 

8outh'n(&  Atlantic. 25 

Western  Union 100 

TEIiEPIIONE, 

American  Bell 100 

Erie 100 

Hudson  River HO 

Mexican 10 

N.  Y.  (ft  New  Jersey. 

New  England 100 

Tropical 10 

XKITSTS. 

(See  Miscellaneoiit.) 

TUUsT  <;«'S 

Am.  Loan  &.  Trust.lOO 

.Vtlantio 100 

Brooklyn  Trust  ...ICO 

Central 100 

Coatinental 100 

Farmers'  Loan  &  Tr.25 

Fr.vnkllu 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  Island 100 

.Mauiiattan 30 

Mercantile......  ..lOi) 

Metropolitan    ..  ..100 

Nassau 100 

N.  Y.Life(S!;  Trust. 10( 
N.Y.Secunty  (St  Tr.lOO 
Peoples', BrooklynlO  1 

State 100 

Union 100 

United  States lOi 

Washington 10 

UlSC'i.iL.A(VEOUS 

STOCKS. 
Adams  Exp(ess...lOJ 
Am(5r.  Bank  Note  Co.. 
.1  uerican  C  utla 
Am.  Cotton  Oil lOj 

do  pref  100 

do  Tr.  reo.lOO 
American  Etpres.lOO 
Am.  Pig  iron  w<tr.lOj 

Aspinwall  Land 10 

Boston  Land 10 

Boston  Water  Power 
Brookline  (Ma8S.IL'd5 

Brunswick  Co 100 

(;ambria  Iron 50 

Canton  Co.  (Balt.l.lOO 
;iaa,uCo 100 

do     iPtpref.lOO 

do  2d  pref.  100 
Con.  Kan.C.S.  (StR..25 
Contlnent'l  O  n-ifeimp. 
C8V.  (Si  Ciu.Brfdge.lOO 

do  pref.lOO 

DUt.(ScC.  Feed.  Cj.100 
b.ast  Bosion  Land. 
Frenchman's  Bay  Ld 
Hackensack  Water,  23 

do  pref.,  23 

Henderson  Bridge.  100 

miuoisSDeel 100 

lion  Steamboat... lot) 
Keeley  Motor 
L,9i)l.iUCo»l(SNav.  5) 

L'nse.ed  Oil  Trust 

Mauh'tt'u  B'ob  Co.lOO 

Maverick  Laud 10 

Maxwell  Land  Grant.. 
Mex.  Nat.  ■  oristruiit'o 
Morris  Can.,  gu.  4.100 
do  pf.,gu.l0.100 
Mt.Dea.  (StE.S.Land.5. 
Natl'inal  Laal  Trust.. 
N.  Y.  Loan  &,  [mpr't. .. 
Northwest  KtX'i'P-lOO 
Oregon  Improve. .100 

do       pref 100 

Pacific  Mail  83.  Co.lOO 
Pennsylv.  Steel. ..100 

Pou^'h.  Biiilge 100 

PuUm'nPalace  CarlOO 
8an  Diego  Laud. 
St.Louis  B'dge,l8tpref 

2d  pref.  cert 100 

St.Louis  Tiui.  RR.IOO 
St.  Louis  Transfer  Co. 
Standard  Oil  Trust.... 

Sugar  Rttflului  Cj 

rex.  ife  Pac.  L'd  Tr.  1 00 

U.  8.  Express 100 

Wagner  Palace  Car  Co. 
Wells  Fargo  Exp..l0J 
West  End  Land  (Bust.'/ 
Westiiigh.Air  Br'ka.SU 
IfllNlNG  stocks; 
(N.  Y.  (St  SAN.  FRAN.) 

Adams  Cons 

Amador -. 

Amerioaa  Flag. 
Alice, 


Bid. 
45 


Ask. 

48 


210 


33 

84%    86 

160 

103%' 106 

25        33 

98 
200 
85 
53 
33 
80 
81=8    81% 

239      210 
4638    4658 
35        42 

l-OOo.  1-050 


65 
35 


51 
1-25C. 


54% 
1-500 


115 

n« 

400 

420 

1300  

700 

212 

203 

212 

160  il67% 

180  .„... 

130  

265  280 

233 


153 
700 

185 


lUO 


180 
700 
800 
175 


150 

42 

11 

27 

06 

29% 
111 

s'"8i4 
s  6% 
«  6% 
s  5% 
31% 


lOS 
103 
103 
135 
19% 
5 
190 
46 
«   43a 
s    714 
100 
102% 
lOt 
87% 
17 
3% 


190 


154 
41 
15% 
29 
63 
SO 
118 
16 
8% 
6% 
5  ■'8 
6 
32 
102 
66 
111 
105 
105 


21 

10 
200 

46% 
4% 
7% 


103 

88 

20 

5 


«  5314  53% 

51%  53 

5     I  6 

8      2161  238 


11 

23% 
80 
200 
90c. 
20% 
53 


49 
93 

42^8 


11% 
25 


920. 
20% 


X     9 

201 

s   22 

eil2 

CO  5 

el07 

75 

166 

76% 

20 

7-2 

133 

lis 

28% 
«119 


*  Frke  nomlual;  no  late  truugaotlons.      5  Purchaser  also  pays  aoorued  interest.  « In  London.       »(iuotatlous  dollars  per  share. 


•03 
2-15 


SO 

97 

4314 
200 

12 
206 

22% 
115 

58 
109 

80 
170 

7658 

21% 

74 
143 
150 

29 
120 


JONK  21,  1890.J 


THE   CHROlSiCUl 


8»i9 


GENERAL    QUOrATIO-VS    OF    STOCKS    AMD    BO.VDS-CoNCLuau). 
For  Explanation  »ee  Wo«»«  at  Head  of  First  Pace  of  Qaotatlon*. 


Mining  Stocks. 


Alta  Moutiuia lOO 

ABtfirin 

Barcelona 

BoUo  fsle 100 

Be8t<Sc  Hclcber.. 

Bodle 100 

Brecco 

Bulwcr 100 

Caledonia  B.  H....100 

Oasbler 

Custle  Creek 

CoiiBol.  Cullforula  100 

Cod.  Imperial 

ChoUar lOO 

Chryeollte. 50 

Comstoek  Tunnel 
Consol.  Cal   &Va. 

Crown  Point 100 

Deadwood 

Denver  City  Con 

DuDkin 

El  Chrlsto 

Eureka  Consol 100 

Father  DcSmet.... 100 

Frcelaiid 

Oould  &  Ciirrv9..1O0 
Hale  &  Norcross..l00 

Holyoke 

Horn  811  ver 

Iron  Silver 20 

Iron  Hill 

KlnKS.&Peinbi'kelrai 

Lacrosse 10 

Leadvillc  Con  sol )  0 

Little     111  t 50 

Little  Pllta 

Mexican  G.  4811  v.lOO 

Mono 

Moulton 

Navajo 100 

Nortli  Belle  Isle. 

Ophlr 10 

Oriental  &  Millf-r 

Phoenix  of  Arizona 

Plymouth  Cousol 

Potest 100 

Eappaha  nock 1 

RobfnsouCousol 50 

SavHge 

Sierra  Nevada ICO 

SllverKiug.ass'ntpald 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOSTOV  niNINR. 

Allouez 25 

Atlantic  25 

Bost.  Si  Moll . .  (Coppci  I 

Bulteife  Boston 25 

Calumet  &  IIefla...25 

Catalpa  Silver 10 

Centenuia' 25 

Central 25 

Frimklln 25 

Huron 25 

Kearsage 2 

Katlonal  vS 

Osceo'a 25 

Pewablo 25 

Quinoy 2 

lildge i5 

Tatuanick 25 

mANUFACX'INe. 
Ara.Lln<n(F.Riv)  1100 

Aniory  (N.H  ) 100 

Amoske.iK  (N.H.)  lOJO 
AndroBccig'n  (Mi>.).100 
Appletou  (Mass.). 100' 
Atlantic  (.Masi  )...100 
Barnaby  (FallKiv.). 
Barnard  Mfg.  (F.R  ) 

Bates  (Me.) 100 

Boott  Cot.(Mn8!'.)100(i 
BordcrClty  Mfg.  ( F.R.) 
Boston  Co.  (Mass.)  1000 
Boston  Belting  ...100 
Boat.  Duck  (.Miiss.)700 
Chace(FallKlver).l(iO 
Chicopee  (Ma83.).-10o 
Cochcco  (.V.H.)....5O0 
Collins  Co.  (Conn.).  10 
Continental  (Me.)  KiO 
Cres't  Mills  (F.R  flOO 
Cr.VBtal  Apr.  W  (F.R  ) 
Davol  Mills  (P.R  ).10<) 
Dougl's  A  xecMass)  100 
Dwight  (Mass).... 500 
Everett  (.Ma3y.)..Now 
F.  R.  MacUiue  Co. .  100 
Flint  Mills  (F.R.).100 
Franklin  (Me)  ...loO 
Gl'beY.Mill8(P.R)100 
Granlte(FR)....lt/Oi' 
GreatFallB(N.H.)  1(J0 
Hainilfam  (Mass  jlOOii 
Hartf.  Caipet  (Ct.)100 

HlU(Me.) 100 

Holyike  W.Power  ICKi 
Jackson  (N.  H.).  1000 
KlngPhilip(b\R.).UiO 

Lacouia  (Me.)  400 

LancnsfrM  (ff.H.)lOO 
L'rel  Lake  Mills  (F.H.) 
Lawrence  (Mas«.)lOOi> 
Lowell  (Mass  )....(390 
Lowell  BleacUcry.lOti 
LowcUMach.Shop.500 
Lyman  M.  (.Mass.).  100 
Manch>-itcr(N.U.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  R.I  JOG! 


Bid. 


1-23 


Ask. 


B^NK  Stocks. 


Bid. 


Aik. 


Bank  Stocks. 


Bid. 


•l^ 

•90 

3-oO 

•50 

•35 

i"80 


400 
•2^ 
•17 

4-80 


•SO 
•»1 

■""■35 

•25 

2-95 

3^10 

'3-35 
1-95 
•38 
•60 
•05 
•12 
•30 

"a'io 

•40 

•50 

•40 

125 

4-.50 

•05 

1-35 

"7  •5  6 

OA 

•35 

4-00 

3-<:5 


llOl 
1-26: 


18011 
134U 


90 


•10 
2-80 
100 
300 


7% 

27 

OS's 

23 'e 

K  313 

47  "20. 

37 
31 
21  >« 

4l>s 
231s 

2'» 

12>4 
127 

1^8 
212 

100 

115 
X2045 

147 

X  665 

95 

115 


Merchant*'  (F.  K  )  100 

Mc  niina<k,Maes)10n0l 

Met.i(i>iiiet  (F.  K.)  100: 

HIddlcst'X  |M»84.I.I0(> 

IVurragauR't  (F.a.)l(iO! 

Nashua  (N.  H  )  ..  fOO  x  53U  536 

Vflumk. ag  (MaM.)100|  lim  112 

('Newmarket 51)0 

2  00|Pacllto  (.Mass)...  1000 
....  IjPtp.iorelKMe  )....500| 

j  Pocaaaet  (F.  R.)    .lOd 

I  Rich  Bord'n(F.R.)lOO 

'  Robeaon  (F.  Klv.llOOd 

4-3or8agiviuoro  (F.Rlv.).lOOl 

- .  •-■  hSalmw  FttlMN.H.)300 

10  iSliove  (FaU  Hiv.)..]O0 

5-«-0  si,„i„  (fall  Klvl.lOO 

liStafford  iFall  Rlv.)100 

'stark  Mills  (\  H.llOOO 

•••-     TecumBoh  (i''.  R.)..10O 

■70  Thori)dikf(Ma»8.)1000 

I'OO  ■rremont&«.(Ma8e)100 

500  Troy  (C.*\V(P.R.).500 

■*-  Unl.nO.Mf.  (P.R.)IOO 

■7j  :Wampanoag(F.R.)100 

3'-5Jwa,slilMgt"n(.Ma8»  )100 

--■-;'  Weetimioe  (P.  R)  lOO 

■04ilwiiiim'tlcLinen(Cl)2» 

^;5o>Vork  Co.  (Me). ...780 

°45  '  BANK  STOCKS. 


115    jllS    ;j  Chleaco. 

1300|  1810.  American  Kxch.  Nat. 

••.,,  :  Atiaa  Natlonul 

110    ]  140'«  (Milcago  Nat 100 

92'a,  94  !  (iiiiiTiieicial  Nnt...l00 
I  Coutlneiital  Nat..  lOii 
I >'ii St  National 100 

345    K<60      Fort  Deal  bom  Nat       I 


Atk.       iKRUBAlfCB  HtOCKS.    I    BM. 


's^ao' 


■5'J 

5"20 

•07 

1-40 


2U0 
91 


117 
xl2  0 
102 
1110 


34^8 
xlUlO 


■70  Bultiitioro. 

■07   Bankif Ualtimorc  100    1*3 
Bank  of  Commetce.15    151H 

Citizeiib' 10      20 

Com.  &  Farmers'..  100    130 
Farmers'  B'k  iit  Md.30      35 
Farmers'  &  Kerch  .40      02 
Fariners'&Plaiiters'  25      40'« 
First  Nat.  of  Bait. .100    120 

Fiankim OO      1*6 

(it  rman  American. 100 

Howard 1      lO"* 

Marine 30      38 

8  00  Meelianics' 10      13% 

•--       Meichant-' 100    135«s 

•05    National  Exoh'ge.lOO    130 

■50   People's 20      lOij 

I'bO  Second  National.. IOC     160 
--■.--:  Third  National....  1011 

■fO   Union 75 

„^15|  Western 20 

3'2d  Boston.t 

•-•••'  Atlantic 100 

S'SOjjAtlas lOOl 

Blaoiistone lOiH 

_,  I'Boston  National. .100 

„7'8  Boylston 100 

27'«  Broadway 100 

Ob       BnukerHiU 100; 

^4^  Central lOo 

31*      City 100 

fiOc.  oolumbian 100 

37'a^  [Commerce 100 

33    I  Commercial 10(1 

23      Ojmmonweallh .  .100 

„*'8'  Continental 100!  127'4 

21    lEanle 1001  109^ 

,3     l|Ellott lOOi  134MI 

.  *6%  Kverott 100    107% 

,J*      Exchange 100    132 

130    hFaneuilHall lOo'  1*2 

„  i°8Flrt.t  National lOOi  250 

216     I  Fit  St  Ward 100    129>i 

.„.      Fourth  National. ..100.  115 

105      Freeman's lO.l  lO'* 

US'*, Globe .100    103>« 

2O0O    Hamilton lOo!  122 


1810   Hide  and  Leather.  100 
1850'  MerchaiitR'  Nat  .  100|  .^00 
114       MetroiHilitan  Nat.  10(11  805 
95    I  .Vat.  Hk.  of  .Xnier.lCO    139 
80    I  .'Jat.B'kof  Illlnolg.lOO 
107>9   NorihwcHtein  Nat.  100 
Union  National     .100 

Cliiclnnmtl. 
AtlOH  Nalioiial        100 
.  Citizens'  .National. lOOi 
1205  Commercial  Bank    50 

105    ,  iMpiltable  .Vat 100 

1120'  Ftnh  National  ....100 
......    First  National   ...100 

Fourth  .National  .100 

■.89    !  German  National.  100 

liiv'fl  .Market  National.  lOi'l 

Merchants'  Nai'l  .1(0 


875 


205 
93 
66 

120 


256 

via 

95 

no' 

135 
105 


60 
38 
1015 


2.30 
197 
13J 
139  >s 


National LafayettelOOi  310 


82 
38 

141 

)17 

1141s 

1'20 

140 

110 

202 

134 

1041s 

1241s 

lc6<s 

9!< 

167 


Ohio  Valley  Nai'l  100 
Sec  iiid  Natlon.tl  ..100 

Third  national 100 

WcHteru  German.. 100 
New  Orleans. 

American  Nat 

Bankif  ommeroe.lO 
Canal  A  Banking..  1>  0 

Citizens' 100 

I.GermaniaNatioii'l.lOfi 

.....    (Jfrmania.Savnes.IO0 
46^    HHiciiiiaNallouai.lOO 

125       Louisiana  Nat 100 

>-8       MctnipoUtau lOOl 

128     .Mutual  National  .100 
10?i ; ;  New  Orleans  Nat. .  100 

1  People's 50 

1  State  National  ....lOO 

1  Traders' 

Union  National .    100 

Whitney  Na'lonal.lOO 

Nevr  York. 

Araeilca 100 

84i«  (American  Exch'gelOO 

;  I  Acliury  Park  Nat. .  100 

Bowery 100 

142     .Broadway .25i 

118  iButchers'&Drover8'25 
115  jOentrai  National  lO'ii 
iao>s  Cha»iNnlional....lOO! 

141     Icnatham' 25 

!  Chomio.l 10(1 

205      City. 100 

137      Citizen's 25 

105    I  Columbia 

125    j  Commerce 100 

187    I  Coa.iuercial 

ICO     'Continental 100 

170  (  Corn  Exchange...  100 
1371s   East  River 25 


115 
250 
160 
2771s 


IO2I3 
300 


12'b 


1*8    'Hide  &  Leather... 100!  125i« 


117 
1345 
118 
1020 
X  178 
1100 

96 

00 
480 
8% 

19i« 

45 


770 

78 

50 

102 19 

.108 


070    [|Howard 100    llOS 

1*5 "a  Lincoln lOO;  ll5 

......    Manufacturers'  ...100    lOSi* 

,?*      Market 100    )00% 

118    '  Market  (Brghlon).  100    102 

1350    MassachuaeiM 100    11" 

}ia       Maverick 100    250 

IP'^^S  ,  Mechan  c«' lOOi  14l    1 

182       Merchants' 100    150 

lliJS   I  Metropolitan K.O    102 

97    iMonument 100    220 

you   Mt.  Vernon 100    130    1 

«5      New  England lOO' 

y       North 100' 

20      North  Amerla...l00 

I  Old  Boston 100 

il'eople'8 100 


304 
200 
205 


20 


117 


90 
150 
8 
I4414 


219 


110  I  Eleventh  Ward '25 

135    I  Fifth  Avenue 100 

108  I  P.fth  National 

1321s    First  National 100 

142'«  PiistNat.ofStatenld.. 
255  Pour  centh  Street.  10,1 
ISO  Fouith  SatloDal..lOO 
117      Oallatin  National  ..50 

10?i4   GarHed 100 

103 ■«  ;  Herman  Amerloan.. 75 
125  German  ExchangelCO 
125Ai   Qermania Iv  0 

111  :  Greenwich 25 

117      Hanover. 100 

109  '  Hudson  River 100 

101       Importers' 4 Tr... 100 

104       Irving 50 

llOis  LtatherManufts..lrO 

265       Llueoln  100 

141is„Madl8on  Square.. .100 

ISOii   .Manhattan SO 

lot    HMarketA  Fulton. .100 

230       Mechanics' .25 

138     '  .Mechantci' ATr....25 


295 

190 
14  J  Is 
275 
350 
4^(0 
500 
17o 
230 
211 


270 


100   ' 

247i« 
120  ; 
140 

08     I 
2i0 

206" 
135 
141 


.100 
.40 
.60 

10«| 
100 


137 
100 
110 


127 


M 

129 


11 
l^OH' , 

95   <:oo 

240 


,0-      ..«  Phl'adrlplila.5     ' 

138     140     .BankofNo.  Aimr.luo   340 

110     113    I  Chctniii  «t.  Nat     10  '    118>t'l36' 

HS**      :-""'iCouinieiclal  N»'....50    1  M 

300    1850    >  Comin'owealih  Ntr.SO'  BO 

185    {l37ifFiist  National KM)    3.16    I 

825      iPourthSt.  Nafl.. 

00  9*  GIrard  National 
140  |I50  :, Kensington  Nafl 
.Keystone  Nafl .. 
jManntttcfru'  Nat 
.Mccbanlcii'  Nafl 
Nat  Bk.N.r,lbcrile«..50 

ll'eun  Natlnual 50 

'Philadelplila  Nafl.  100 
S  venth  NatleuKl  lOU 
U'.-^rn  National. .50 
ji.  Louis.  I 

Nat.  Bank  of  Com.  100    154 

Cuininercli.l lOO   4'.:5 

I  iJontlDen'al  Nafl. KM) 

'  Frauklln lOn 

"Fourth  National..  1(0 

, International 100 

;  .Laclede  National . . :  Ou 

I  .Mechanics 1 00 

lUerchanU'  Nafl  .100 
117%  St.  Um't  Nutional.lO. 
Thiril  Natlnnal....lOO 
San  Francisco,     { 

Anvlo-(.;iilifornlan 

Bank  it  Cnl'f.irnla  ..  i 
Flist  Nafl  God. ..1001 
Paclflo 160 


101 


I0»% 

155 
.450 

131 


12^8 


i:;o 

2aU 

2.S5  1 , 

105  I 

1'20  121 

i55 

132««i 

160  .169 

123  125 

83    I  89 
21714  282  ifl 
17.) 


SO 
i20 


•II 


209 


118 


142 
2.iu 
170 
160 
120u 


2000 

112 

166 

160 

305 

400 

121 


loom  1691s   .Mercantile. lOJ 


270 
ISO 
345 
160 
550 
liiO 
253 
200 

ib'i' 

227 
218 

aso 

215 


I  STOCKS*.  i 

Harifitrd,  Conn.  '■ 

TElna  Fire IfO   261 

Omnectleut lOo    127 

Hartdiid 10  1  324 

National 1(X)    145 

Orient 100     92 

.PhiBDfx 10.-  1981s 

iSieam  Bi'iler 50.  100 

Newr  York.        | 

lAUIaLce 10001     75 

iAmerioan 50i  140 

Bowery 2.''.     85 

Broadway 2   '  135 

16218  ICitizcns' M,  112 

80      City 70    110 

Commonwealth  ...lOOi     75 

Continental lUO;  21.'» 

Eag:e 40,  -230 

Empire  City lO'i.     90 

Ext'hange 3-       85 

Farragut 50 

File  .\s.soclatloa.  lOii 

liMremeu'f 17      95 

llGerman-Ajuorloaalo  I    315 

I  Gfli-mania 50    173 

Globe to    110 


220 


310 

200 
146 


EOOO 


107 


105 


185 


214 


116 


174 


iGreenwi<  h ..'/b.  185 


5T0 


194 


225 

•225' 


149 
93  >« 
200 
103 

100 
ISO 
100 
141 
U5 
lift 

90 
260 
240 

95 

90 
113 
105 
100 
325 
178 
117 
195 

ao 
go 

ISO 
ISO 
105 
170 

70 

80 

70 
110 
14» 

7» 

SO 
ISO 

80 
170 

TO 

i«o 

ss 

IftO 

lao 

105 

100 

tes 

ISO 
8S» 


235 
X  102 
960 


128 
lit 

. r 169 

I02is  ^Redemption 100    1.0 

■-■•••,  RoiHiblio 100'  172 

"'5    'iKevere 100 

781s  Rockland 100 

55    !  SeoondNatlonal...lO0 

103      Security 100 

1081s  ishawmut 100 

I  Shoe  &  Leather. ..1(0 

2451s  Slate IcO 


144i«;i44>s   Me;chai  to"  .."...".  5<<1  16118165 
■  I'e.SO    127    lUO 


830 


80 

285 
X  865 

101 

530     555 

570     575 

109     111 
xl500ll5IO 

596     600 

139^ 

835 
68 

150 

1005 
90 


130 
148 
189 
220 
1:0 
100 
12* 
119 
11' 


ll.M»  116 
143i«ll43is 
124     I24I11 


1021s'  S.iffi.lk 100 

980      Tail  d  National ....  100 

lol       Traders' lOOj 

81      Tremont 100 

Union lOOi 

Washington 100 

Webster 100'  10514:10.% 

Wlnthrop 100   111*112 

Brooklyn.         I 

Brooklyn  lOOi  155 

First  National 50  500 

Fulton 40    190 

140    1  !city  National 50'  420 

840    llCommeieial 60.  H>0 

681s  Long  Islind lOOi 

1501s  .ManufactureiB^ ' 

1010    Mechanics' 50 


|128>4  iMerchants"  Exch'e.oui 

111  I  >4  Metropolitan 100      10 

170       .Metropolis 100;  350 

1401s'  Mount  Morris 100   950 

,173       Murray  Hill 50    

1301s  Nassau 50'  170 

|151       New  York 100    250 

190    :  New  VorkCounty.lOOi  850 

N.Y.Nat.i;  cu'n»el00    138 

1301a   Ninth  National....lOO    160 

UOI4    North  Americ* 70    185 

|12iiia  North  Ri VI r .30    180 

;120      Oriental 25    220 

islU9       Paciac SO    1-0 


410 


101\  lo2>4  Park lOOl  305 


9214  Nassau 


l.iO 
200 
260 


.100   200 


People's.  25,  250 

Pheuix 25;  140 

''reduce  ExobatigdlOO    

Republic lOc;  190 

Seabuanl 100    l50x 

3  Ortid  Nat'onal.  .1001  325 
Serenth  National.  10i.>  135 
Shoe  *  Leather  ...  100   H>3 

St.  Nicholas 100,  122 

S. ate  of  N.  Y 100 

rhlid  National...  100    

Tradesmen's 10    100 

Onlte<l  States  Nat.lOoi  200 
Western  National.  100 1  108 
WestSlde 1001  


252 


310 


200 


168 
130 
115 


109 


Guardian lOn      50 

Hamilton 151     80 

Hauuver 5'    140 

Home 100    145 

Jefferson 30,  100 

Kings  Co.  (B'klyo)  20'  100 

Knickerbocker oO'     tO 

Lafayette  (B'kljn)  50      75 

Lilwity Nil      eo 

Mauuf  ikBulldeis'lOO    100 
Nassau  (Bruoklyu).50{  135 

National 3;%      60 

;  New  Yoik  Fire. ...100,     75 

'Niagara    SO    155 

INorth  River 26      73 

Pacino 25    165 

Park 100      65 

iPeter  Cooper 20    155 

People's. 5o;     75 

Pbi-nix  (B'klrn)....5ui  140 

Ro'gBie 2i'  125 

ataudard Siii  100 

Stnyvesant £5'     uo 

lUnlted  States 25!  I6G 

iWesu^hester lOi  175 

iWUIiamsbiirgCI  y..50i  315 
I  iaAKl.\K  INMVK- 
;     AM'E   ^OKil>.     I 
I  Atlantic  Mu(ual.l88ti  IfOHi    101  ■• 

![    18i7 |101'sl02i« 

I     1888 1021s  103«« 

I     1889 1031s  104«» 

L  1890 I  104    a05>« 

[Oamin'cl  Mm. 1673-82,     50    ;  60 
"  1 

PBICKS  OF    FXCH.IKQK 
nKSlBKHMllPS. 

I     Last  sale.  June '-•2,VOa 

IN.Y.OousoLSf  k  A  Pet.  400  b.,4'M)a. 
I     L' St  sale,  June  li>...  4'^S 

'N.Y.  Produce l.OOOask 

'    I..ast  sile.Jane  2 900 

'S.  Y.  Co-.too  ...  600b..t)75a. 

;    Last  8:<le,  June  14..  600 

N.  Y.&illbe 500  b.ASOa. 

Last  sa:o.  May '.5...!        SCO 

N.Y.  Metal 40  ■staid  . 

\i    Last  sa'e.  May  31...'  40 

i  R'l  Esc.  Ex.  A  Auc.  h'm 

';    List  sale.  Juue  14..'      1,330 

;tBosCouSiock '   19.3U0  bid:^ 

I     Last  sal-,  Jane  1 19,500 

Philadelphia  Stock ....      2,300  bid. 

r     L'utsale 2,560 

Chlo.  Boiuxl  of  Trade 

I':    Lust  sale.  June  lu  ..       1,160 
llPUt-sb.  PeUSl'k&Mrt ., 


*  Prices  nominal;  noUte  trausaoUuns. 


t  B  jsiou  bauk  qU'jiatlou^  are  all  exnltT.d:3nd. 


^  (^notations  per  share. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
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to  subscribers  of  the  Chronicle  at  50  cents  each,  and  to  others 
at  $1  per  copy. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


KOAD. 


Latest  Earnings  Reported.        .Tan.  1  to  Latest  Date 


WeekorMo)     1890. 


Allegheny  Val. 
Ajuuaton  &  Atl . 
AnnistoD  &  Cin . 
AU3b.T.&(-.Fe. 
Half  owned ... 

Total  system. 
StL.&SanF.. 

Half  owned.. 

Tot.8.L.&S.F. 
Agg.  total  . . 
Atlanta  &  Char. 
Atlanta  &  Flor-a 
Atlanta  &W.Pt 
Atl.  A-  Danville. 
B.&0.£astLines 
Western  Lines 

Total 

Bal.cSO.Southw. 
Bait.  &  Potomac 

Beech  Creek 

Bufl.Roeh.APiti 
Bnr.C.Rap.&N. 
Burl.  &  Northw. 
Burl.  &  Western 
Camden  &  Atl. 
Canadian  Paeifle 
Cp.F'r&Yad.Val 
Cen.KK.&Bg.Co 
Centralof  N.  J.. 
Central  Pacifle.. 
Central  of  S.C.. 
Centr'l  Vermont 
Char.Cin.  AChic 
Charlest'n  *  Sav 
Char.  Sum. &  No. 
Chat.R'moACol. 
Chatt'n'gaUni'u 
Cheraw.  &Uarl. 
Ches.  AOhio.... 
Ches.O.  &8.  W. 
Cne.-*.  &  Lenoir  . 
Chic.  &  Atlantic. 


Chic.  Burl.  &  Q 
Chic. &  East. 111. 
Chic.  Mil.  &8t.P. 
Chic.  AN'thw'n. 
Chic.  &  Oh.  Riv 
Chlc.Peo.&St.L. 
Chic,rtt.L.iPitt. 
Chie.et.P.&K.C. 
Chic.St.P.-M.*!'. 
Chic.  &  W.Mich. 
Chippewa  V;il . . 
Cin.  Ga.it  Ports. 
Cln.  Jack.  &  Mac 
Cin.N.  O.  &T.P. 

Ala.Gt.  South. 

N.  on.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  Sh.  &  P. 

Erianger  Sj'st. 
Cinn.Northw'u. 
Cin.  8el.  &  Mod. 
Cin.Wab.&Mich. 
Clev.Akron&Col 
Clev.  &  Canton.. 
-Cl.Clu.Ch.&S.L 
Clev.  &  Marietta 
Color.  Midland. 
Col.  &  Cln.  Mid- 
Col.  H.  V.  &  Tol. 
Colusa  &  Lake. . 
Covin.  &  Macon. 
Day.Ft.W.A-  C'h.. 
Deny.  <St  Rio  Gr. 
Des  M.  .fe  N'wcst 
Det.BayC.i-Alp 
Det.l.aus'g<SNo 
DuluthS.S.AAtl 
B.Tenn.Va.A;Ga. 
.     Knoxv.  &Ohio 

Total  system. 
Eliz.Lex.&B.8... 
Empire  .v  D'liliu 
Evans.&lud'pli.s 
EvansT.  &  T.  H. 

Tltchburg 

FUnt.&P.Marq. 
Flor.  Cent. A-  P. 
rt.W.Cln.  (feL.. 
Ga.  Car'la  &  No. 
-Ga.  RR.  &  B.  Co. 
' 1 


April.. . 

May.... 

May  ... 

IstwlcJ'ne 

IstwkJ'ne 

IstwkJ'ne 

IstwkJ'ne 

IstwkJ'ne 

IstwkJ'ne 

IstwkJ'ne 

April 

May 

May 

May 

May 

May 

May 

'2d  wk  June 

April 

April 

'2<X  wk  .Inne 
4thwkMay 

M  ay 

May 

April 

'2awkJune 

May 

April 

April 

April 

April 

WkMay31 

April 

April 

April 

May 

May 

April 

'2d  wk  June 

May 

April 

2(1  wk  June 

Amil 

2d  wk  June 
*2d  wk  Jtinc 

May 

May 

March 

April 

2rtwkJune 

April 

2(1  wk  June 

ay 

May 

2d  wk  June 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 
IstwkJ'ne 

May 

April 

.May 

IstwkJ'ne 

May 

IstwkJ'ne 

May 

IstwkJ'ne 
2d  wk  June 

May 

May 

May 

May 

'2d  wk  June 

May 

IstwkJ'ne 
2dwkJune 
'2d  wk  June 

April 

April 

IstwkJ'ne 

Ajiril 

May 

2d  wk  June 
2d  wk  June 

i  April 

I  IstwkJ'ne 
Ustwk  J'ue 

.March 

April 

April 


1889. 


1890. 


1889. 


2,502,( 


9,987,i 

26.1 

95,: 

2,151,! 

1,916,! 

2,007,' 

OBo.l 

''22. 

271, 

1,836, 

814; 

519. 
286, 
2.38, 

3,726, 

7, 

23, 

220, 

343, 

193, 

5,445, 

m, 

785, 

143, 

1,060, 


,424 
,065 
,404 
,703 
,707 
,475 
,877 
,166 
,858 
,147 
,137 
,028 
,241 
,082 
,741 
,005 
,434 
,539 
,084 
,355 
,414 
,096 
,530 
,901 
,740 
,672 
,825 
,160 
,124 
,989 
,658 
,809 
,160 
,467 
952 
560 
682 
405 
026  i 


509,049 

33,062 

176,148 

124.978 

6,267,173 

1,894,176 

8,161.349 

889  240 

526,389 

263.928 

86G.124 

1,067,333 

2 -',457 

20,741 

149.188 

5,660,133 

160.X97 

2,454,328 

3,769.449 

4,503,433 

38,754 


229,957 

10,983 

93,310 

41,646 

29,090 

2.386,881 

788,492 

24.936 

946,051 

10,048,716 

1,132,829 

10,054,669 

9,049,736 

30,879 

80,701 

1,858,982 

1,'204,245 

1,778.916 

600.901 

22i947 
245.073 

1,532,477 
764.661 
429,233 
234,443 
228,965 

3,189,779 

7.010 

38,369 

193,051 

294,092 

159.409 

5,138,768 
102.158 
681,708 
148.814 
905.180 
7,051 
39,075 
192,871 

3,184,303 

61,72.i 

229.611 

459,143 

707,847 

1,770.593 
193.995 

2,493.742 
275,264 


BOADS. 


Latest  Earnings  Reported.        Jan.  1  to  Latest  Date. 


WeekorMo      1890. 


Geo.  So.  &Fla.. 
Sr.  Rap.  (Stind.. 

Cin.K.&Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Qraud  Trunk. .. 

Chic  &Gr.Tr. 

Det.Gr.H.&M. 
Gr.  B.  W.  &  8t.P. 
Gulf  &  Chicago. 

Hou.'^atonic 

Hniuest'ncSShen 
tll.Cen.dll.&So.) 

Cedar  F.&Min. 

Dub.  &8io'xC. 

Iowa  lines 

Total  all.... 
Ind.Dec.&West. 
Interoc'nio  (Mx) 
Iowa  Central... 
Iron  Railway... 
J'k'uv.T.&K.Wo 
Kanawha*  Mich 
Kan.  C.  01.  A;8p. 
K.C.F.S.  &Mem. 
K.C.Mem.  ABir. 
Kentucky  Cent. 
Keokuk  &  West. 
Kmgst'n  &Pcm. 
Knox.  &  Lincoln 
L.  Erie  All.  &  8o 
L.  ErieA  West.. 
Lehigh  &,  Hud.. 
L.  RockJt  Mem. 

Long  Island 

Louis.&Mo.Riv. 
Louis.Ev.&St.L. 
Loulsv.A  Nashv. 
Louis.N.A&Ch. 
Loui.s.  N.A&Uor. 
Loujsv.N.O.  AiT. 
Lou.  St.L.&  Tex. 
Louisv.  South'u. 
Lynch  b.&Dur'm 
Memphis  &  Chas 
(Mexican  Cent... 
[Mex.  National  . 
(Mexican  K' way 
Mil.l-.Sh.&West 
Milwaukee  &No 
Mineral  Range.. 
Miinieap.  ASt.l.. 
M.St.P.  &8.S.M. 
Mo.  Kan.  &  Tex. 
Mobile*  Ohio.. 
Montcrey&M.G 
Nash.Ch.&8t.U 
Nat.  Red  R.  &  T. 
NewBrunswick. 
N.Jersey  A  N.Y. 
N.  London  Nor. 
New  Orl.  &  Gulf 
N.  Y.  C.  &  11.  R. 
S.  y.  L.  E.  &  W. 
.V.  Y.  Pa.  &  Ohio 
N.  Y.  &N.Eug.. 
N.  Y.  &North^n. 
N.  Y.Ont.  &W.. 
N.Y.  8usq.&W.. 
Norfolk  &  West. 
N'theasl'n  (S.  C.) 
Nortli'n  Central. 
Northern  Pacitlc 
Ogd.  &  Lake  Ch 

Ohio&Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern . . 
Ohio  Val.  of  Ky. 
Omaha  &  8t.  L.. 
Oregon  Imp.  Co. 
Penu.sylvauia  .. 
Peoria  Deo.  &Ev. 

PotPi  sburg 

Phiia.  A  Erie... 
Phila.  ARead'g. 
Pitts.  Cin.  ASt.L. 
Pitts.  Mar.  &Ch. 
Piltsb.  &  West'u 

Pitts.Clev.&T. 

Pitts.Paiu.&F. 
Total  system 
Pitt.Yoiing.iSiA. 
Pt.  Royal  A  Aug, 
Pt.Roy.&W.Car. 
Pres.AtAriz.Ceu. 
QuinoyO.&K.C. 
Rich.ADanville. 

V^ir.  Midland.. 

Char.Col.AAu. 

Ool.  &  Greeny. 

West.  No.  Car. 

Georgia  Pac . . 

Wash.O.&W.. 

Ashv.  i&Spart. 
Total  Sys'in. 
Rich.  &Petcr8b.| 
Rio  Gr.  West. . 
Rome  &  Decatur 
Rome  VV.  <fe  Ogd. 
8ag.Tu8colai(H. 
St.L.A.&T.H.B's 
8t.L.Ark.A:Tex. 
8t.L.DesM.&N. 
Bt.Paul&Dul'th 
8tP.Min.A- Man. 

East,  of  Minn. 

Montana  Cent. 
Total  Sys'm. 
S.Ant.&Ar.Pass. 
B.  Fran.&N.Pac. 
Sav.  Am.  &  Mon. 
Seattle  L.S.&E. 
SciotoVal.&N.E. 
Shenandoah  Val 


May... 
IstwkJ'ne 
IstwkJ'ne 
Istwi.  J'uc 
IstwkJ'ne 
VVkJune  14 
Wk  June  7 
Wk  June  7 

April 

May 

April 

M  ay 

May 

May 

.viay 

May 

1  ay 

May 

April 

"(1  wkjune 

.M  a.v 

April 

'2(1  wkjune 
3d  wk  May 
3d  wk  May 
IstwkJ'ne 

May 

Itliwk  May 
4thwkiMay 

April 

May 

2dwkJune 

May.... 

IstwkJ'ne 

May 

Miirch 

ithttkMay 
2d  wk  June 
2d  wkjune 
April., . 
2(1  wkjune 
'2d  wk  June 

May 

May 

IstwkJ'ne 
ild  wkjune 
2d  wk  June 
VVkMayai 
2dwkJune 
2d  wkjune 

May 

May ■. 

May 

May 

.May 

May 

May 

May 

April 

April 

vVkMay31 

May 

M  ay 

April 

April 

April 

May 

2dwkJune 

April 

2d  wkjune 
April..  . 
April.. 
2(1  wkjune 
\VkiMay31 
2d  wk  June 
.M.iy.... 
M.ay..  . 
2d  wkjune 
May  — 
2d  wk  June 
April..  . 
April.. . 
April.. . 
2u  wkjune 
.Vpril..  . 
Aiiiil... 
Ai)ril..  . 
April.. . 

May 

April.. . 

April 

April 

2(1  wkjune 

May ! 

April 

April ' 

.May 

May 

May i 

May I 

May ; 

May 

May 

May 

May 

May 

IstwkJ'ne 

April 

2(1  wkjune 

May 

April 

May. 

IstwkJ'ne 
2d  wk  June 

May 

May 

.May 

May 

May 

May 

IstwkJ'ne 
4th  wk. May 

May I 

2dwkJuno| 
IstwkJ'ne! 
May ' 


1889. 


58,715 

47,176 

7,838 

4,186 

59.-.;01 

370.562 

67,143 

17.906 

29,494 

3,302 

119,247 

13,500 

,199,466  1 

10,253 

150,685 

160,938 

,360,401 

35.470 

130.000 

28,157 

3,118 

45,758 

6,539 

8,423 

91,543 

18,339 

87,801 

8,894 

4,^105 

18,008 

5,150 

50,063 

31,711 

8,435 

329,284 

37.500 

32,4.^6 

349.740 

41,373 

1,1'24 

44.483 

7.186 

45,132 

9,500 

32,636 

101,534 

62,265 

68.901 

91,189 

30.100 

11,877 

103,555 

166.319 

643,368 

295,733 

39,725 

298,050 

665 

91,966 

20,739 

10,871 

13,989 

,128,094 

,345.757 

54'2,146 

481,852 

50,412 

38,826 

122,095 

141.884 

57,239 

556,949 

450.137 

14,920 

86,355 

18,589 

762 

12,821 

38,712 

4,304 

43,781 

356.464 

,619.357 

13,045 

51,605 

475.017 

,676,996 

492.709 

3,'256 

121,317 

41.261 

23.193 

47,287 

119,856i 

19,928! 

24,5431 

11,426' 

19.025 

428,100! 

106.500 

65.150i 

47,100 

78,800 

125,200; 

10,900 

10,100 

211.275 

29,783, 

28.550! 

8,200 

333,505 

8,847; 

20,479  f 

56,445: 

11,058; 

122,830 

758.990, 

60,677 

90,948: 

910.6151 

40,749 

27,043, 

24,914, 

9,090 

12,046 

110.000 


23.308 

38,031 

7,193 

3,345 

48.570 

379,889 

67,712 

17,007 

22,382 

2,711 

82,812 

10,718 

,116,014 

7,656 

135,342 

142,998 

,259,012 

27,148 

90,009 

29,861 

2,756 

39,746 

5,768 

4,314 

74,584 

14,274 

84.160 

8,706 

6,046 

13,'-00 

4,971 

43,356 

22,876 

9,376 

281,06'.i 

31,738 

31,868 

310,705 

40,076 

1.032 

40,436 

3,928 

29,878 

762 

31,505 

113.546 

66.572 

86,194 

73,020 

24,985 

10.094 

107,600 

100.809 

629,220 

243,579 


287,892 

2,618 

74,572 

19,094 

10,829 

14,897 

,892,851 

,953,733 

460,419 

422,113 

53,525 

35,21(1 

98,479 

91,637 

52,766 

4-^5,171 

435,950 

13,195 

73,689 

19,065 

1,098 

10,437 

36,031 

2,837 

30,853 

309,632 

,032,370 

12,026 

J3,391 

358,832 

,381.525 

444,891 

1,558 

121.393 

41.912 

23.612 

43,543 

110,680 

20,802 

21,369 

ll,r26 

20.S90 

378.500 

177.900 

59,'247 

41,025 

69,135 

98,266 

9,961 

8,972 

201,825 

24.891 

24,975 

4,750 

261,398 

10,017 

19,623 

53,571 

5,098 

104,474 

620.211 

24,063 

72,061 

716,933 

26,738 

23,676 

11,989 

4,721 

10,099, 

70,947! 


1890. 


262.695 
1.048.301 

187,222 

93,551 

1,328.071 

8,648,094 

1,651,349 

447,';  79 

1 17,258 

18,977 

451.058 

59,000 

5,704,845 

34,800 

738,307 

773.107 

6,477.952 

172,962 

518.402 

688,512 

16,551 

240.138 

131,455 

149.167 

1,829,075 

523,202 

395,700 

140,697 

63.604 

60,248 

25,654 

1,162,343 

131.976 

227,541 

1,215.420 

101,912 

457,261 

8,328,782 

999.678 

4,041 

1,167.591 

167,747 


30,428 

770,745 

2,931,127 

1,720.253 

1,639.128 

1,555,146 

663.523 

44,931 

549,303 

802,813 

2,988,911 

1,334.517 

166.~ti9 

1,431,277 

10.017 

298.930 

75,394 


63,863 

14,724,853 

8.800.517 

2,256,267 

1,767,530 

221.023 

823,707 

415,236 

2,742,544 

287,684 

2.169,120 

8,869,695 

265,482 

1,814,275 

79,994 

3,493 

256,161 

216,792 

91,280 

211.714 

1,301,159 

21,083,475 

326,379 

1  8,454 

1.484,840 

0,066,105 

2,017,316 

14,878 

453,972 

154.621 

75,843 

963.110 

551,357 

130,744 

148,961 

47,580 

94.406 

2,198.566 

903,s27 

386,423 

363.411 

391.818 

731,485 

47,473 

52,269, 

5,286.546 

113,141 

673,125 

42.050 

1,243,128 

33,239 

495,414 

1,574,368 

38,672 

506,057 

3.134,589 

198,342 

378,184 

3,711.115 

644,895 

251,094 

112,784 

164,019 

279,480 

489,737 


1889. 


S    ' 
99,723 

827,864 

189,344 

88,172 

1,205,381 

8,274,279 

1,431,544 

407,983 

92.014 

18,087 

327,041 

50,365 

5,377,072 

36,323 

643,112 

679,435 

6,056,507 

152,773 

333,801 

616,739 

18,388 

219,522 

112,622 

101,484 

1,722,105 

400,274 

373.886 

129,801 

73,737 

49,974 

25,662 

1,053.823 

94,505 

252.994 

1,083,549 

90,129 

456,798 

7,565,126 

957,737 

3,744 

1,151,031 


730,084 
2,856.683 
1,669,601 
1,806,753 
1,337,092 

459,768 
42,094 

487,435 

524,094 
2,617,747 
1,259,241 


1,405,726 

12,289 

273,831 

65,926 


69.669 

13,668,701 

7,702,392 

1.882,711 

1,643,201 

221,724 

716.399 

374,226 

2,235,761 

244,839 

1.796.311 

8,111,729 

235,964 

1,689,135 

78,119 

4,432 

221,416 

210,363 

53,967 

141,035 

1,237,902 

18,778,408 

319.110 

172,063 

1.202.311 

5,315,405 

1,318,517 

7,696 

441,911 

153,263 

81,306 

956,492 

409,026 

118,899 

143,880 

55.000 

101,809 

2,004,130 

790,591 

360,321 

301,770 

374,379 

531,181 

41,583 

46.501 

4,658.632 

97,204 

579,613 

21,250 

984,968 

40,457 

417,992 

1,313,173 

22,488 

405,172 

2,704.305 

87,738 

292,850 

3,084,893 

463.980 

259.334 

74,153 

101,431 

266,515 

317.868 
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Roads. 


LaUM  Earningi  JUportett. 


Weekorllo'.     1890. 


South  CarnKna    April 

epar.  Uii.  &Cot.  April 

Bo.  Pad  lie  Co.—  I 

Gal.Har.\-S.A.'AprlI 

loiilK'a  West..  April 

MorKan'sI.&T.  April 

N.Y.T.&Mcx.  April 

Tex.  &  N.  Orl.  April 

Atlantic  sys'in  April 

Pacific  syntiMn  April 

Total  of  all..  April 

Bo.  I'ac.  KU.—     I 

No.  Uiv.  (Cal./Aprll 

8o.  Dlv.  (C.ll.)  April 

Arizona  Dlv..iApril 


New  Mcx.  Dlv. 
Btatcu  I.  Rap.T. 
Suiniiitt  HraiK'h. 
Lvkens  Valley 
Tal.A  t^iosaVnl. 
Tonu.  Midland.. 
Texas  lb  Paclrtc. 
Tol.AA.&V.  M 
Tol.  Col.  ACIn.. 
T0I.&  Ohio  Cent. 
ToI.&O.Cen.E.x. 
Tol.  P.  &  West.. 
Tol.  St.  I..  &  K.C. 
ToI.&So.IIaven. 
Union  Paclttc— 

Or.S.L.cfeU.  N. 

Or.Uy.&N.Co. 

St.Jo.&G'dlal. 

Un.Pac.D.&u. 

All  otli.  lines.. 
Tot.lI.P.8y,s. 

Cent.Br.&L.L. 
Tot.  cont'lod 

Montana  Un.. 

Leav.Top.  &  B.  April 

Man.Al.&  Bur.  April 

Jolrt.own'd.'a  April, 


April 

May 

May 

May 

•May 

May 

•JdwkJnni 
'.'dwk.Iiini 
iid  wk.Func 
2d  wk  June 

May 

IstwkJ'uc 
2d  wk  June 
May 

April 

April 

Irttwk  J'ue 

.\pril 

.\liril 

April 

April 

April. 

April ' 


» 
0,«H0 

301.004 

86,501 

4.')1.02» 

16,102 

123,:)08 

»61,U(!0 

2,888,008 

3,850,568 

182,:i76 

540,20U 

181,1)03 

107,502 

8!t,600 

101,84.<« 

100,033 

6,891 

17.121 

112.885 

22.048 

5,8-!l 

2B.218 

8.924 

17,198 

32,210 

2,200 

704,201 

35,5,229 

32,078 

401.748 

1,964,371 

3,517,720 

91,241 

3,638,970 

80,4001 

2,092 1 

1,9231 

42.238 


1889. 


Jan.  1  to  Latat  Dale. 


1890. 


618,689; 
41,519 

1,273,614 
348.293 

1.679.7-.i3 

51,5.'51 

589,05H 

3.912,208 


»         I 

81,984 

5,970 

308.242 

74,122 

458,494' 

13,4971 

1 18,1)61 

973,300 

2,772,0121 

3,745,318 

107,3-)6 

484,14(i 

153,381 

85,433 

88,441 

98,330 

80,184 

6,361 

13,296 

107,702 

16,020 

5,00;) 

26,571 

7,871 

16,900 

14,190 

1,028 

473,604 

32.j,769 

25,140 

329.839 

1,013,711 

2,828.92(i 

1^3  33'S 

:,8V-',2lil'12,492,9,)0 


1889. 


4H9.277 
40,426 

1,217,470 
320,9^4 

1,715,859 

39.130 

482.109 

3,781,.505 


9,573,698  10.079,17H 
13,515,900113,800,742 


581,0.-i2 

1,901,205 

600,729 

317,079 

300.323 

300,078 

300,953 

33.3.17 

80,480 

2,940,415 

512.814 

137.001 

583.530 

41,522 

391,815 

6.^3,8  ^5 

9,545 

2,084.522 
1,007,278 

657,101 

1,601, .568 

6,8T0.293 

12.064.472 

428.484 


50,203 
1,752 
2,445 

27,200 


Grand  total.  April 3,681,207  2,909,401 


Vermont  Valley  Apr  1 \      15.192 


Wabasii 2d  wkjnue; 

Western  of  Ala.  May. 

West  Jersey April 

W.V.Cen.&t'itts.  May . 
West.N.Y.  &  Pa.  2d  wk  Juno 
Wheeling&L.E.  2dwkJuuB 

Wil.  Co:.  &  Aug.  April 

Wisconsin  Cent.l2ttwkJune 
WrlgUtav.&Ten. I.May 


239.000 
36,234 

120,083 
7o,406 
74,800 
25,818 
71,659 

100,392 
5.671 


14,921 

250,700 

32,905 

109,490! 

07,070 

05,500 

15,431 

68,044 

72,385 

5,008 


270,0  »8 

9,949 

10,070 

14.5.301 

12,838,317 

55,329 

5,556,178 

220,511 

416,962 

344,901i 

1,548,0621 

500,351 

368,557 

2,089.3881 

35,4781 


576.998 

1,931.328 

65  1,49  1 

333,114 

296,711 

489.97.) 

370,071 

27,492 

71,808 

2,660,849 

403.928 

103.965 

407,564 

37,510 

375,987 

361.464 

7,870 

1.784,754 

1,187.»58 

^77.575 

1. •203,409 

5.897,768 

10,431,289 

225.791 

10,0.57,081 

218,9)3 

9,044 

10-.391 

119,168 

10,776.249 

52.040 

5,101,145 

217,505 

372,020 

29 1 ,791 

1,348,380 

3S7,19.» 

322,597 

1,009,528 

31,097 


The  comploto'l  returm  for   tho  first  week   of  June  Hho^rn 
10-65  per  cent  increase  on  85  roadi, 


!»/  week  of  June 


Prev'ly  rejiortM  (59  n>nilH) 
At.Top..VH.K.  A-  I'd  roiidn 

RoatU  J'tly  owunil  "a 
8t.  l.oulH.4  8.Fran<-lHco. 

RottdHj'Hv  owned  "s.. 
CUIcaifo  •&  Grand  Trunk. 
Cln.  N.O.  * T.  P.  (5 roadm. 
Cleveland  Akron  *  Col.. 
(;ieve.  C1n.  Chic.  *  8t.  L  .. 
Detroit  Bay  C.  &  Aliwua. 
Detroit  Gr.  U.  &  Mil.  ... 
East  TeiiuesHce  Vii.  A  Oa. 
PIlut  A  Pcrc  Marquette. . 

Florida  Central  A  P 

KaunaH  C.  Mon.  A  Birm. 
Kanawha  A  MlchUan .... 
Little  Kock  A  iMeniphls.. 
lX)niAV.  .V.  O.  .<[  Texan  . . . 
He)uphl.s  A  Charleitton . . . 
St.  Jo.seph  A  Gr.  Island. . 
St.  L.  Alt.  AT.n.  Bri'ho.s 
Scioto  Val.  A  New  Eng. . . 
Toledo  Peoria  A  Western 

Total  (85  roads) 

Wet  Increase .  lO'OS  p.  c.) 


*  Inoludini^now  the  lines  controlled,  fonnsrly  reported  separately, 
t  Mexican  currency.  ffMain  Liue. 

Latest  Uross  Eariiln.fs  by  Weeks.— TI\e  latest  weekly  earn- 
ings in  the  foregoing  table  are  separately  summed  up  as 
follows: 

On  the  48  roads  below  the  gain  for  the  second  week  of  June 
as  compared  with  the  same  week  last  year,  reaches  10'61  per 
cent.  Only  six  of  the  roads  show  a  loss,  namely  Grand 
Trunk  of  Canada,  Mexican  Central,  Wabash,  Mexican 
National,  Iowa  Central  and  Col.  &  Cin.  Midland. 


Net  Earnings  .Vonthly  to  La»e  t  Dates.— TAe  following 

shoivs  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
famishing  monthly  statements.  The  compilntion  includes 
every  road  from  which  toe  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  art 
published  Jrom  week  to  week,  as  soon  as  issued,  but  for 
the  convenience  of  our  readers  all  the  roida  making  returns 
are  brought  together  here  in  the  week  in  which  we  publish 
our  monthly  article  on  net  earnings — say  on  or  abo:tt  the  20th 
of  the  month. 

Or<m»  EariUnji.  ■  ~.  — yet  Earnina*.-- 


1890.  1889. 

Rondft.                                  S  $ 

AUcKbeny  Valley... .Apr.      212,187  169,76J 

Jan.  1  to  April  30...       757,719  674,598 

Annlston  A  Atlantic.  Apr.          6,527  7,027 

Jan.  1  to  April  30. . .        28,081  34,4£2 

Annlston  A  Clncln..  Apr.         12,183  9,8^7 

Jan.  1  to  April  30...        49.839  39,010 

Atoh.  Top.  AS.  Fc.Apr.   2,483,294  2,158,857 

Jan.  1  to  April  30...  9.243,431  7,588,721 

July  1  to  April  30.  ..24,245,433         

Koads  jointly  owned:— 

Atchlson'8half....Apr.       158,524  128,254 

Jan.  1  to  April  30. . .       524.003  497,419 

July  1  to  April 30...   1,229,602         

Atchison  system.. Apr.  2,041.818  2,287,111 

Jan.  1  to  April  30...   9,707,435  8,086,131 


2<{  teeth  of  June. 


Bait.  A  Ohio  Southw  .. 
Buffalo  Koch.  A  Pitts. 

Canadian  Pacitlc 

Chesapeake  A  Ohio  . . . 

Chlcaito  A  Atl.vntic 

Chicago  A  East.  Illinois  . 
Chicago  Mil.  A  St.  Paul 
Chicago  St.  P.  A  Kan.  C. . 
Chicago  A  W.  Michigan.. 
Cincinnati  Jack.  A  Mack. 

Col.  A  Cin.  Midland 

Denver  A  Blu  Grande  ... 

Detroit  Lans.  A  North 

Duluth  8.  S.  A  Atlantic... 

Bvans.  A  ludlanap 

Evans.  A  Tcrre  Haute 

Grand  Trunk  of  Canada. 

lowi«  Central  

Kanawha  A  Michigan 

liake  Erie  A  Western 

Louisville  ANaKhvllle... 
Louisv.  N.  .\lb.  A  Chic... 
Louisville  N.  O.  A  Texas. 
Louisville  St.  L.  A  Texas. 

Mexican  Central 

Mexican  National 

MUwaukce  L.8h.AWest.. 
Milwaukee  A  Northern  .. 
New  York  Out.  A  West. . . 

Norfolk  A  Western 

Northern  Pacthc 

Chin  A  Mississippi 

Ohio  Klver 

Ohio  Val .  of  Kentucky . . . 

Peoria  Dec.  A  Evans 

Pittsburg  A  Western 

Rio  Gruiule  Western 

Bt. Louis  Aik.  A  Texas... 
Seattle  L.  8.  ii  Eastern  . . 

Texas  A  Pacillc 

Toledc  Ann  A.A  No.Mlch. 
Toledo  Col.  A  Cinclunati.l 
Toledo  A  Ohio  Central . . .  ] 
Toledo  St.L.  A  Kan.  City. I 
Wabash  (eonsol.  system).' 
Western  N.  Y.  A  Penn...l 
Wheeling  A  Lake  Erie... 
Wisconsin  Central ' 

Total  (48  roads) I 

Net  Increase  (10-61  p.  c-1 


1890. 


1889. 


Increase.  I  Deereate. 


July  1  to  AprU  30. .  .25.475,095  23,230,204 


St. 


39.897 

42.457 

310.000 

138.859 

-  49.402 

56,243 

470.500 

T7.723 

29.0611 

13,749 

0.230 

174.000 

22,411 

53.106 

5.966 

19.774 

370.562 

28.157 

0,539 

50.003 

349.740 

41.373 

44,483 

7.186 

104.534 

62,265 

91.1891 

30. 100 1 

38.826 

141.8841 

450.137; 

86,355 

12,821 

4,304 

13,045 

47,287; 

28,350 

50.445 

9.090 

112.885 

22.018! 

5.821 

2!).218' 

32.210 

239.O1K) 

74.800 

25.818 

100,392 


4,2-20,415    3, ■(20,880 


38,280< 

34,409 

275.000 

97,419 

37,436 

40.270 

466.038 

.54.099 

22.831 

10.754 

6.244 

154.300 

17,683 

61.647 

4.485 

15.107 

379.889 

29.861 

5,708 

43.356 

3l0.70.-> 

4').070 

40,436 

3.928 

113.!>46 

66.572 

73.020 

24,983 

35,210 

.91,637 

435.950 

73,689 

10,437' 

2,857 

12,026 

43.343 


*  I 

1,617 

8,048 

35,000 

41,4 10 

11.966 

15.967 

4.462 

23,024 

6,230 

2,995 

'ib',766 
4,728 
1.459 
1,421 
4.667 


771 
6.707 
39  035 
1,297 
4,047 
3,258 


18,169 

5.115 

3,616 

50,247 

14,187 

12,06il 

2,384 

1,447 

1,019 

3,744 

i 


14 


9,327 
1,704 


9,012 

4,307 


463,458 
1,881,443 

156,517 

619,975 

3,261,793 

41,105 

150,033 


1,527,617 
7,33-i,251 


423,149 

1,688,870 

126,1.55 

549,304 

2,836,415 

26,051 

94,9j2 

1,387,885 
B.267.173 


21.975 

3.575 

53.571 

2,8-4 

1           4.721 

4,309 

107.702 

5,183 

1         16.026 

6,022 

5.609 

212 

1         20..571 

2.047 

1J.190 

18.020 

250,700 

05.500 

9.3:0 

1.5.431 

10.387 

72,385 

28,007 

11,700 


441.029 
405,505 


36.004 


L.  A  San  Fran. .Apr. 

Jan.  1  to  April 30... 

R'ds  j'tly  owned,  >-j.Apr. 

Tot.  St.L.A  S.F.svs.Apr. 

Aggregate  total. Apr. 

Atlantic  A  Dan\-llle.Apr. 

Jan.  1  to  April  30... 

Baltimore'  A  Ohio— 

LlnesBtstOhloRlv.May. 

Jan.  I  to  Hay  31... 

Oct  1  to  .Hay  31...  12,227,982  10,182,733 
LinesWestOhiuRiv.May      478,9-22       410.432 
Jan.  1  to  .May  31...   2,2():<,300 
Oct.  1  to  May  31...   3,656,499 

Total  System May.   2.000,539 

Jan  1  to  May  31...  9.541,557 

Oct.  1  to  .May  31  ...15,881,481  13,380,182 

Bait.  A  Potomac Apr.       143,722        154 -294 

Jan.  1  to  April  .iO... 
Buff.  Koch.  A  Pitts.. Apr. 
Jan.  1  to  April  30... 
Oct.  I  to  AprU  30... 
Burl.  A  Northwcst'n .  Apr. 
Jan.  1  to  April  30... 

Burl.  A  Western Apr. 

Jan.  1  to  April  :10... 

Cam.lnn  A  Atlantic. \pr. 

Jan.  1  to  April  30... 

Canadian  Pacific Apr. 

Jan    1  to  April.  30.. 
Cape  F.  A  Yad.  Val. May. 

Jan.  1  to  .Mav  31 

Gent.  RR.  A  B.Co.Oa.  Apr. 
Jan.  1  to  April  30... 
July  1  to  April  30... 
Cent,  of  New  Jersey.  Apr. 
Jau    1  to  April  30... 

Central  PaclBo \pt. 

Jan.  1  to  April  30... 

Chesapeake  A  Ohio  .Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30... 

Ches.  Ohio  A  South.  Vpr. 

Jan.  1  to  April  .30... 

Chicago  A  Atlantic. .Moh. 

Jan.  1  to  Mch.  31... 

July  1  to  Mch.   31... 


531,8.'0 

169,248 

582,597 

1,079,819 

4,495 

18,523 

4,780 

18,080 

54,331 

168,244 


1.894,176 
3,197,419 
1,748.317 
8,161,31i) 


5J6,389 
15?,697 
636,889 
.-207,010 
3,677 
17,833 


1890. 

« 

104.374 

297,655 

1,425 

def.  1,334 

3,194 

19,179 

717,960 

2,876.056 

8,490,-15 

29,389 
73,819 
145,465 
747,349 
2,949,875 
8,636,280 
1.52,918 
771,218 
34,211 
187,129 
934,478 

16,442 
63,671 

458,878 

2,201.191 

4,101,549 

87,1-29 

319,-298 

704,277 

546.007 

2.520,489 

4,805.826 

35.454 

117,664 

68.908 

203,725 

315,735 

930 

7,509 


1889. 

66.600 

275,807 

3,714 

13,452 

3,897 

9,422 

541,121 

1,684,915 


17,863 
def  1,732 


558,984 

1,683.178 

5,978,589 

160.95S 

666,306 

17d;927 

729.911 

12.0"2a 

43.763 

407.239 

1,785,806 

3,065,287 

72,082 

219,170 

497,7S8 

479,317 

2,005,066 

3,563,075 

34,637 

181,700 


4,025  def.  1,983 
16,689  def.  3.155 
45.325  4.764 


42.006 
172.188 
379,741 
734 
7.169 
189 
def.  2,662 
6.169 


980.23 1 

3.769.4 19 

1.'29 -1.483 

4.503,433 

407,000 

1,714.000 

4.407.818 

145.813 

640.730 

2(.2.113 

533.826 

1.682.832 

2.513.760 

Jan.  1  16  April  30'.. .11,209.650  10.048.716 

Chic.  Mil.  A  St.  Piml.  Apr.   1.998.960    1.819.531 


1.228.318 

4,235.893 

42.578 

213.984 

552.502 

2,781,102 

7,412,243 

1 ,079,709 

3,701.992 

1. 30 1.011 

4.144.213 

594.(X)0 

2.325.000 

5.880.-235 

138.169 

621,687 

243.885 

672,080 

1,996.961 


149.188  def.  11.406  def.  13,178 
404,182 


1,137,427 

4,003,031 

30,805 

160,897 


406.672 

1,122,323 

16,217 

89,5-23 


499.217  def.  -25,025 
2,451,:i2'<  489.733 
0,57r,534  11,971.227 


ChicBuri.AQnlncy.Apr.   2.742.084 


Jan. 
July 


1  to  April  30. 
1  to  April  30. 


-.061.-277    7.171.946 
.22,455,578  21,485.587 


422,621 

1,351,903 

443,039 

780,879 

109,000 

431.000 

1,327,096 

48,086 

218.392 

60.703 

143.576 

519.243 

813,315 

3,8-28,871 

539,331 

2,177,622 

8,098,275 


1.069,360 

12,107 

73,69% 

19,662 

397.527 

12.18^,454 

378.787 

1,906,904 

476,668 

1,306,783 

33,000 

274,000 

e87,-i06 

46.505 

253.613 

40.119 

62,473 

288,172 

822,537 

2,928.222 

478,772 

2,050,962 

7,665,412 


872 
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•-Oroti  Earninos.— 
1890.  1889. 


— .Ve(  Eamtngs. — 
1890.  1889. 


Roadt. 

Cbioago  &  Ohio  Eiv'r.  Apr. 

Jan.  Ito  AprU  30... 

Clilo.  Peoria  &  St.  L . .  Moh . 

Jan.  1  to  Moll.  31... 

Chlo.  St,  L.  &,  Pitts. .  .Apr. 

Jan.  1  to  April  30. . .  2,151,549 
CUc.  St.P.  (feK.City.Moli.      402,083 

Jan.  1  to  Mch.  31... 

Cblc.  <t  West  Mlcli..Apr. 

Jan.  1  to  April  30.. 

Cin.  N.O.  &  Tex.  Pac.Apr. 

Jan.  1  to  April  30... 

July  1  to  Apiil30... 

New  Ori.  &  N'east.  Apr. 

Jan.  1  to  April  30... 

JiUy  Ito  April  30... 

Alabama  &  Vicks.Apr. 

Jan  Ito  AprU  30... 

July  Ito  April  30... 

VioSs.  8h.  &  Pac-.Apr. 

Jan.  Ito  April  30... 

July  Ito  April  30... 

Clev.  Akron  &  Col. . .  Apr. 

Jan.  1  to  April  3  ). .. 

July  1  to  AprU  30... 

Clevel'd  &  Canton... May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 

<31ev.Cin.Chic.&St  L.Apr. 

Jan.  1  to  AprU  30... 


5,215 

21,791 

33,088 

95,205 

530,371 


1,066,826 

139,048 

474,385 

353.400 

1.361,286 

3,550,316 

109,961 

397,945 

970,481 

50,390 

221,082 

567,690 

33,273 

197,103 

565,970 

70,2.30 

253,750 

655,643 

46,000 

193,241 

446,370 

1,093,347 

4,031.821 


July  1  to  April  30...  10.537,8 15 


21,585 
57,463 


Clev.  &  Marietta Mcli 

Jan.  1  to  Moll.  31... 

Colorado  Fuel  Co — Moh. 

Jan.  1  to  Mcb.  31... 

July  1  to  McU.  31... 

Col.  &  Hock.  Coal  &  I .  Apr. 

Dayton  Ft.W.&Chic.  Apr. 

Jan.  1  to  April  30... 

Denver  &  E.  Grande  .Apr. 

Jan.  1  to  AprU  30...  2,377,696 

Det.  Bay  CitT&  Al.May.        51.682 

Jan.  1  to  May  31...      227,079 

Det.  Lans.  &  North . .  Apr. 

Jan.  1  to  April  30... 

East  Tenn.Va.  &  Ga.  Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30... 

Knoxv.  &  Ohio... Apr. . 

Jan.  1  to  April  30... 

July  Ito  April  30... 

Total  system Apr. 

Jan.  1  to  April  30. . 


42,093 
165,634 
638.493 


100,526 

367,257 

476,239 

2,137,825 

5,365,895 

62,521 

21 -',160 

514,666 

538,760 

2,349,985 


July  Ito  April  30...   5,880,561 


63,679 

239,989 

23,510 

59,304 

79,516 

222,943 

274,325 

Jan.  1  to  April 30"...  1,')49,160 


Ellz.  Lex.  &  Big  San.  Apr. 

Jan.  1  to  April 30... 
Evanar.  &  Indianap.Mch. 

Jan.  1  to  Mc'i.  31... 
Eransv.  &  T.  Haute.Mch. 

Jan.  1  to  Mch.  31... 
Ellnt  <Sc  Pere  Marq..Apr 


Hor.  Cent.  &  Penin.Mch. 

Jan.  1  to  Mch.  31... 
Qa.  RR.  &  Bk.  Co..  Apr. 

Jan.  1  to  April  30... 
Oa.  Southern  &  Fla.Apr. 

Jan.  1  to  AprU  30... 

Grand  Trunk  of  Can.Apr. 

Jan.  1  to  AprU  30... 

Chic.  «&  Grand  Tr. .  Apr. 

Jan.  1  to  April  30... 

Det.  Gr   H.  &  Mil. Apr. 
Jan.  1  toAi>ril30.^. 


97,498 
331,478 
116,415 
637,026 

50,974 
203,980 

£ 

335,951 

1,233,736 

65,953 
253,019 

19,013 

70,900 


Oreen  Bay  W.&  St.P.  Apr. 
Jan.  1  to  April  30... 


6,244 

25,657 

29,235 

80,704 

445,698 

1,858,982 

237,919 

656,228 

125,505 

448,221 

285.944 

1,171.392 

3,078,824 

63,101 
340,750 
834,953 

39,349 
189,946 
476,170 

33,335  der.  12,000 
183,577  19,000 


593 
.,902 
13,998 
36,493 
90,074 
404,158 
69,02-2 

56,390 

162.565 

113.000 

416,000 

1,315,000 

31,000 

107,000 

270,000 

8,000 

54,000 
165,000 


518,172 

59,803 

219,124 

608,140 

34,101 

159,409 

354,142 

1,002,627 

3,799,477 

9,808,237 

22,377 
69,134 


2i<,494 
117,358 

Illinois  Central May.  l.lf  9,466 

Jan.  1  to  May  31...  5,704,845 


38,228 

154,583 

581,046 

2,230,323 

54,082 

217,924 

94,210 

343,831 

383,165 

1,770,593 

4,468,040 

44,993 

193,995 

456,919 

430,158 

1,964,387 

4,924,959 

67,879 

275,264 

22,969 

64,811 

68,690 

203,076 

201,628 

811,762 

104,564 

316,525 

94.226 

602.004 

18,830 

74,415 

a, 

308,388 

1,170,034 

52.768 

217,513 

18,407 

63,825 

$ 

22.382 

93,014 

1,116,014 


139,000 

18,947 

61,189 

170,756 

17,500 

57,5.59 

143,974 

369,303 

1,352,012 

3,673,610 

4,939 

10,425 

22,458 

65,705 

229,229 

16,300 

10,503 

37,944 

252,123 

873,495 

28,503 

111,525 

33,675 

97,911 

108,932 

746,895 

2,115,787 

24,250 

82,363 

189,632 

133,182 

829,258 

2,305.419 

25,230 

86,505 

9,395 


448 
6,736 
13,311 
33,570 
88,038 
275,622 
69,491 

32,237 

99,595 

65,000 

347,000 

1,001,333 

dof.  5,286 

57,703 

172,703 

nil. 

53,000 

150,000 

def.  1,000 

30,000 

140,000 

14,848 

44,085 

123,334 

10,147 

48,630 

110,793 

312,228 

1,141,452 

3,265,366 

6,816 

13,454 

14,343 

61,937 

197.487 

8,718 

6,580 

28,741 

187,996 

703,286 

29,711 

108,287 

29,179 

74,218 

112,753 

540,517 

1,454,444 

18,466 

75,968 

180,860 

131,219 

616,485 

1,635,303 

19,410 

83,964 

11,938 


36,815 

75,589 

295,701 

19,542 

88,389 

10,939 

203,177 

14,664 

72,186 

£ 

106,205 

315,332 

16,717 

59,445 

4,494 

11,096 

$ 
4,324 
24,730 
1270,607 


30,453 

63,653 

239,042 

13,949 

72,713 

8,262 

232.467 

9,603 

37,115 

a. 

94,530 

289,266 

13,090 

50,661 

3,930 

9,840 

s 

def.  1,061 
8,567 
;406,094 


5,377,073  tl,315,552  :i,896,711 


July  1  to  May  31. ..13,449,936  11,747,956  {4,413,399  :4,168,401 


Cedar  Falls  &  M.May.  10,253 

Jan.  Ito  May  31...  34,800 

July  1  to  May'  31 . . .  87,420 

Dub.  *  Sioux  City  May.  150,685 

Jan.  1  to  May  31...  738,307 

July  1  to  May  31...  1,771,949 

Total  Iowa  lines.May.  160,938 

Jan.  1  to  May  31...  773,107 

July  1  to  May  31...  1,859,369 

I  id.  Dee.  &  West. . .  .Apr.  39,867 

Jan.  1  to  April  30..  137,492 

Iowa  Central Mch.  138,831 

Jan.  1  to  Mch.  31...  397,111 

Jack.Tamp,i&  K;  W.SApr.  45,738 

Jan.  1  to  April  30...  210,138 

Kan.C.  Ft.  8.  &  Mem.  Apr.  371,314 

Jan.  1  to  Amil  30...  1,505,195 

July  1   to  April  30...  4,131,838 

■Keutuclry  Ceiiirnl..Apr.  82,941 

Jan.  1  to  April  30...  307.899 

Keokuk  &  WcRtern.Apr.  24.306 

Jan.  1  to  April  30...  113,402 

X.  Erie  All.  &  South..  Apr.  5,534 

Jan.  1  to  April  30.  .  20,504 

Xake  Erie  &  West'n.Apr.  201,735 

Jan.  1  to  April  30..  838,778 

Uttle  Rock  &  Mem . .  Apr.  30,543 

Jan.  1  to  April  30...  181,188 
Lou.  Evansv.tt  St.L.Mch.  94,534 
K  Jan.  1  tu   Mch  31...      252,368 


7,656      930  def.  1,263 

36,333  def.  19,893  def.  6,037 

88,533  del.  49,496  def.  13,909 

135,343 

643,112 

1,617,452 

142,998 

679,435 

1,705,975 

24,958 

125,635 

117,180 

363,497 

39,746 

219,523 

342,257 

1,493,715 

3,806,700 

73,335 

289,7  28 

25,759 

103,684 

5,219 

20,691 

1^4,643 

780,776 

39,391 

203,729 

98,216 

271,226 


14,175 

100,043 

11423,584 

31,090 

127,329 

11346,983 

15,105 

80,150 

374,088 

29,827 
121,292 
333.074 

11.171 
•  30,336 

2,781 
32,238 

51,022 
137,981 

28,147 
92,721 

20,868 
108,810 

8,599 
79,081 

84,315 

418.697 

1,318,352 

100,152 

460,540 

1,291,023 

34,821 
125,363 

30,713 
117,969 

2,558 
40,736 

4,078 
30,476 

1,000 
3,465 

1,046 
4,403 

73,.976 
3-9,736 

60,001 
293,534 

def.  7,200 

43,788 

5,916 
66,852 

31,202 

37,017 

453,050 

1,371,504 

573,335 

1,729,947 

315,760 

1,278,976 

109,633 

445,808 

1,303,365 

147,419 

638,494 

298,050 

1,434,277 

3,275,102 

91,966 

298,930 

800.059 

12,665 

49,874 

2,345,737 

8,80U,517 


1,767,530 

4,818,927 
48,899 
170,011 
311,305 
137,277 
584,381 

1,053,986 
539,132 

1,983,587 
558,946 

2,169,130 
.  1,933,073 

6,059,962 


143,448 
468,484 

1,275,711 
564,075 

1,538,654 

294,811 

1,202,308 

93,537 

379,635 

1,118,774 

08.058 

423,285 

287,892 

1,405,726 

3,040,990 

74.572 

273,831 

740.962 

13,887 

54,772 

1,953,733 

7,702,393 


1,643,201 

4,541,495 

47,795 

168,199 

293,094 

136,712 

488,331 

890,769 

417,960 

1,663,279 

435,171 

1,796,311 

1,653,413 

5,656,964 


, QroM  Earning$. , 

1890.     1889. 

Jtoadf.  $  $ 

Louisv.  AlirashTme.Apr.  1,478,007    1,315,853 

Jan.  1  to  April  30...   6,064,357    5,537,606 

July  1  to  AprU  30... 15,783,514  13,844,801 
Loulsv.  N.  0.&  Tex.Mch.       197,883       220,512 

Jan.  1  to  Mch.  31...      828,798       694,075 
Loulsv.  St.  L.  ATex.Mch.        27,382         10,443 

Jan.  1  to  Mch.  31...        85,889        

Memphis  &  Cha'st'n.Mch.      135,231 

Jan.  1  to  Moh.  31... 

July  1  to  Mch.  31... 
Mexican  Central Mch. 

Jan.  1  to  Mch.  31... 
Mexican  National . . .  Apr. 

Jan.  1  to  April  30... 
Minn.  &  St.  Louis... Apr. 

Jan.  1  to  AprU  .30... 

July  1  to  April  30... 
Minn.  6t.P.  &S.  S.  M.  Apr. 

Jan.  1  to  April  30... 
Nash.  Chatt.  &  St.  L.May. 

Jan.  1  to  May  31... 

July  1  to  May  31... 
Now  Brunswick Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30... 
New  Orleans  <fc  Gulf.  Apr. 

Jan.  1  to  April  30... 
N.  Y.  L.  E.  &  Wost'n.  Apr 

Jan.  1  to  April  30. 

Oct.  1  to  April  30...  16,272,551  14,886,809 
N.  Y.&NewEngl'd.Apr.      481,852       422,113 

Jan.  1  to  April  30... 

July  1  to  AprU  30... 
N.Y.  &  Northern Apr. 

Jan.  1  to  AprU  30... 

Oct.  1  to  AprU  30... 
N.  Y.  Ont.  &  Wesfn.Apr. 

Jan.  1  to  April  30... 

Oct.  1  to  AprU  30... 
Norfolk  &  Western.. Apr 

Jan.  1  to  April  30. . 
Northern  Central... Apr 

Jan.  1  to  AprU  30... 

Northern  Pacific — Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30.. .18,715,328  16,277,905 
Ohio  &. Mississippi  ..Apr.       314,650       298,459 

Jan.  1  to  April  30...  ^     ~~-    -    - 

July  1  to  AprU  30... 
Ohio  Hirer Apr. 

Jan.  1  to  April 30... 
Oregon  Imp.  Co Apr. 

Jan.  1  to  AprU  30... 

Deo.  1  to  April  30... 
Penu.  (E.  of  P. &  E.I.Apr. 

Jan.  1  to  AprU  30... 21,083,475  18,778,408 
Peo.  Deo.  <t  Evans.. Mch.        60,650         55,389 

Jan.  1  to  Moh.  31... 

Petersburg Apr. 

Jan.  1  to  April  30... 

July  1  to  AprU  30... 
PhUadelphla  &  Erie. Apr. 

Jan.  1  to  AprU  30... 
Phila.  &  Reading Apr. 

Jan.  1  to  Aiiril  30... 

Dec.  1  to  AprU  30... 
Pitts.  Cinn.  &8t.  L..Apr. 

J  an.  1  to  April  30  . . 
Pittsburg  &  West'n.Apr. 

Jan.  1  to  April  30  .. 

July  1  to  April  30... 

Pitts.  Cleve.  &  Tol  Apr. 
Jan.  Ito  April  30... 
July  Ito  AprU  30... 
Pitts.  Paines.  &  F.Apr. 
Jan.  Ito  AprU  30... 
Julyl  to  April  30... 

Totalsystem Apr. 

Jan.  1  to  April  30... 

Julyl  to  AprU  30... 

Pitts. Youngs.  &  Ash.  Apr. 

Jan.  1  to  April  30... 

Pr'scott  &  Arlz.Cent. Apr. 

Jan.  1  to  AprU  30... 

Quin.  Omaha  &  K.C.Apr. 

Jan.  1  to  AprU  30... 

Eichm'd&  Danville. Apr. 

Jan.  1  to  AprU  30...  1,770,466 
July  1  to  April  30...  4,442,371 
Virginia  Midland . .  Apr.      190.648 
Jan.  1  to  Ai)ril30.. 
Julyl  to  AprU  30... 

Char.  Col  &  Aug. .Apr. 

Jan.  1  to  April  30... 

JiUy  Ito  April  30... 
Columb.  &  Greeny.  Apr. 

Jan.  Ito  April  30... 

Julyl  to  April  30... 
West  No.  Carolina.  Apr. 

Jan.l  to  April  30... 

Julyl  to  April  30... 
Georgia  Pacific — Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30...   1.478.177 
Wash.Ohio&  West  Apr.        11,251 

Jan.  1  to  April  30... 

Julyl  to  April  30... 

Ash.  &  Spartanb'e.Apr. 
Jan.  Ito  April  30... 
July  1  to  April  30... 

Total  of  aU Apr. 

Jan.  Ito  April  30.. 


.-.Ve(  Earning f. 

1890.     1889. 


1,292,494 

3,546,781 

47,499 

178,517 

356,464 

1,301,159 

1,631,801 

5,819,357 


172,086 

51.605 

188,454 

403,442 

475,047 

1,484,840 

1,676,996 

6,066,105 

7,721,047 

492,709 

2,017,316 

121,317 

453,972 

1,178,109 

41,261 

154,621 

402,027 

23,193 

73,843 

218,796 

183,771 

684,437 

1,798,932 

130,129 

439,397 

11,560 

36,154 

19,897 

75,382 

391,190 


707,327 
1,899,855 

64,879 
321,273 
796,552 

50,262 
316,311 
745,717 

83,031 
313,018 
710,368 
118,314 
808,285 


38,573 

113.064 

10,147 

42,169 

108,597 

918,641 

4,113.421 


1,218,209 

3,344,675 

40,576 

154,159 

309,632 

1,237,902 

1,373,485 

5,033,370 


July  1  toApril  30... 10,323,599 


176.391 

43,891 

172,663 

363,391 

358,852 

1,202,311 

1,381,525 

5,315,465 

6,715,977 

444,890 

1,818,517 

131.393 

441,911 

1,136,387 

41,912 

153,263 

415,960 

23,812 

81,306 

250,152 

186,917 

676,478 

1,802.398 

91,861 

298,346 

11,313 

43,874 

19,188 

80,919 

383,245 

1,627,980 

4,028,195 

170,718 

618,691 

1,607,520 

60,178 

301,074 

789,998 

42,189 

260,745 

614,500 

72,415 

305,344 

668,.341 

88,911 

432,915 

1,137,746 

9,665 

31,623 

101.057 

7,353 

37,539 

101,031 

834,855 

3,613,801 

9,046,589 


496,448 

2,240,730 

6,295,106 

15,955 

187,964 

8,213 

28,739 

36.653 

113,194 

439,676 

191,578 

616,666 

65,332 

242.879 

13,309 

138,264 

464,291 

43,055 

169,863 

107,495 

534,524 

1,293,168 

33,490 

84,970 

251,880 

738 

3,203 

779,313 

2,896,357 

5,531,697 

165,328 

567,117 

1,756,179 

8,820 

21,954 

37,718 

28,119 

88,461 

158,085 

176,063 

686,730 

155,344 

633,032 

833,779 

2,200,572 

8,075,421 

77,768 

326,198 

1,137,219 

18,809 

68,031 

49,954 

98,388 

115,433 

1,687,771 

6,038,219 

25,921 

21,129 

73,917 

151,337 

191,582 

435,673 

680,393 

2,285,342 

2,950,841 

134,473 

579,699 

53,957 

198,311 

521,587 

9,658 

33,319 

90,355 

8,934 

15.562 

59,359 

70,548 

247,122 

671,300 

70,459 

192,163 

8,073 

22,393 

4,923 

18,711 

126,627 

739,386 

1,884,303 

46,788 

190,973 

651.337 

6,248 

102,586 

264,560 

def.  3,801 

110,235 

268,863 

28,377 

110,761 

309,904 

aef.33,915 

39,779 

21'j,044 

3,587 

3,035 

23,434 

det.  460 

5,137 

10,757 

183,630 

1,391,091 

3,529,389 


444,441 

2,117,522 

5,332,200 

62,535 

202,356 

1,548 


50,459 

157,329 

322,353 

296,328 

733,783 

33,524 

229.989 

def.  9,873 

.  59,670 

297,302 

13,825 

117,057 

104,.518 

560,318 

1,242,645 

23,975 

87,258 

235,624 

1,359 

2,819 

624,496 

2,504,473 

5,011,250 

125,836 

476,525 

1,578,955 

12,218 

27,345 

29,587 

15,067 

40,019 

75,619 

146,042 

562,363 

110,201 

538,931 

660,526 

2,174,921 

6,331,947 

70,465 

296,700 

908.641 

"  16,242 

60,106 

71,207 

110,060 

110,293 

1,686,593 

5,747,936 

23,663 


6,521 

47,936 

93,172 

151,493 

380,713 

502,957 

2,013,310 

2,577,645 

149,947 

529,874 

33.661 

159,419 

443,836 

10,451 

26,077 

104,5«6 

7,605 

19,448 

92,340 

53.716 

204,943 

640.501 

39,671 

105,894 

7,158 

28,054 

4,744 

23,599 

133,099 

683,397 

1,715,629 

70,941 

217,974 

598,196 

10,324 

103,807 

297,433 

353 

96,911 

233,766 

18,228 

76.404 

133,245 

def.  5,484 

33,466 

203,337 

def.  143 

def. 2,153 

31,487 

def.3,600 

def. 4,323 

11,776 

223,718 

1,229,483 

3,311,868 
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, Oroti  Eaniiiigt.- 


l!oatt$. 
Rich,  ic  Peterabure.Apr. 
Juu.  1  to  April  30... 
July  1  to  Ai)rll30.. 


1890. 

9 

30,783 
113,141 
262,000 
131,000 
407,015 
1,303,404 
333,505 
1,213,128 
2,221,781 
98,085 
285,430 
252,052 
1,181,108 
10'5,912 
383,227 
l,173,3at 
59,208 
180,797 
604,100 
22,777 
56.733 
212,753 
162,005 
96,700 
370,737 
142,750 
434,201 


1880. 

$ 

24,801 

07,204 

231,498 

104,268 

428,538 

1,104,124 

201,308 

084.908 

1,805,910 

85,310 

244,182 


-.Vc/  Earningi.- 


85,201 
300,098 

60,759 

192,115 

584,713 

8,753 

50,885 
205,104 
154,303 

07.142 
240,921 
126,300 
387,203 


308,242 

1,217,470 

74,122 

320,984 

458,491 

1,71.5,859 

13,497 


482,10J 
973,306 
3,781,500 
2,772,012 
9,573.008  10,079,178 
3,8.7q.r>68    3,745.318 


Elo  Grnmle  Woat'n.Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30... 

Borne  Water.  &  Ofrd.  Apr. 

Jan.  1  to  April  30... 

Oct.  1  to  April  30... 

St.L.Alt.<!lr  r.H.bchs.Mch. 

Jan.  1  to  Moh.  31... 

St.L.  Ark.  St.  Texas. .Apr. 

Jan.  1  to  April 30... 

St.  Paul  &  DuIutli.-.Apr. 

Jan.  1  to  April  30... 

July  1  to  April  30... 

San  Fran.  A  No.  Pac.Apr. 

Jan.  1  to  April  30... 

July  1  to  AprU  30... 

Sav.  Am.  Si  Mout.c  Apr. 

Scioto  Val.&  N.En^t.Apr. 

Jan.  1  to  April  30... 

Feb.  1  to  April  30. . . 

Shenandoah  Valley.  Ai)r. 

Jan.  1  to  AprU  30... 

South  Carolina Mch. 

Jan.  I  to  Mch.  31... 

Southern  Paclflc  Co.— 

Gal.  Har.  &  8.  Ant.  Apr.       .301,651 

Jan.  1  to  April  30. . .   1,273,044 

Louisiana  Wost'n.. Apr.        80,501 

Jan.  1 10  AprU  30...      348,293 

Morsan'sLa.&Tex.Apr.      434,023 

Jan.  1  to  April  30...    1,079,723 

N.Y.  Texas  A  Mex.Apr.         10,162 

Jan.  1  to  AprU  30...        51,551 

Tex.  &  New  Orrn'<.Apr.       123,303 

Jan.  1  to  AprU  30. . .      589,058 

Total  Atlantic  sys.  Apr.      961,660 

Jan.  1  to  April  30. . .   3,042,26  j 

Tot.Paoific  system.Apr.  2,888,903 

Jan.  1  to  AprU  30..        "" 

Total  or  all Apr 

Jan.  1  to  April  30...  13,510,906  13',860,742 

Southern  Paclllc  KE.— 

Coast  (No'th'n)  Div.Apr.       182,376 

Jan.  1  to  AinllSO...      581,032 

Southern  Division. Apr.      540,299 

Juu.  1  to  April  30...   1,961,200 

Arizona  Division.. Apr.      181,963 

Jan.  1  to  AprU 30...       660,723 

New  Mexico  Div... Apr.      107,562 

Jan.  1  to  April  30. . .       3 17,679 

Btatenl.RapldTran.Apr.        64,127 

Jan.  1  to  AprU  30...       216,723 

Oct.  1  to  AprU  30...      387,903 

Summit  Bianoh....May.      101,843 

Jan.  1  to  May  31...      360,078 

Lykens  Valley.... May.      100,036         80,184 

Jan.  1  to  May  31...      360,953       370,671 

Tenn.Coal&IronCo.May 

Jan.  1  to  May  31 

Feb.  1  to  May  31 

Tennessee  Midland. Mch.        15.307 

Jan.  1  to  Mch.  31...        48,397 

Toledo  Col.  A  Cincin.  Apr.        28,281 

Jan.  1  to  April  30...         98,250 

June  1  to  April  30. . .      262,640 

Toledo  &  Ohio  Cent  Apr.      121,498 

Jan.  1  to  AprU  30...       405,623 

July  1  to  AprU  30...   1,135,428 

Tol.A  Ohio  C.  Exten. Apr.  8,571 

Jan.  1  to  AprU  30...        32,598 

Tol.  Peoria  &  West..  Apr.        75,019 

Jan.  1  to  AirU30...      298,415 

July  1  to  AprU  30...       790,040 

Union  Paoiflc— 

OregonS.L.&U.  N.Apr.      704,201 

Jan.  1  to  AprU  30. . .  2,084,522 

Ore.  Ry.  &  N.  Co.'?. Apr.      355,229 

Jan.  1  to  April  30...    1,007,278 

Un.  Pac.D.  AGnlf.Apr.       404,748       329,839 

Jan.  1  to  April  30. . .    1,601,568    1,203,409 

St.Jos.  &Gd.  Isl...Apr.      119,180         80,002 

Jan.  1  toApril30...       494,810       357,701 

Another  Unes Apr.  1,964,371    1,013,711 

Jan.  1  to  April  30...  6,870,293    "  

Total  Un.Pac.Sya.  Apr.  3,.547,729 


1800. 

• 
12,401 
38.345 
80,516 
31,102 
1 10,20!l 
447,513 

136,150 
522,580 
987,885 
40,898 
121,017 


217,239  def.95,714 
973,793  dt.  224, 170 


34,544 

05,273 
371,188 

15,722 

11,581 

1.-3,777 

7,821 

24,617  dcf.  11,728 


1880. 

9 

5,200 
34,243 
67,085 

25,576 

128,«0H 

303,226 

100,510 

358,250 

757,507 

32.791 

02,304 

9,163 

15,414 

20,245 

43,172 

1^,843 

31,785 

143,402 

1,648 


72,332  def.6,828 
13,575  3,946 
52,437  def  .20,655 
50,048    23,877 


32,209    59.221 

213,052   180,201 

4 1,756  def.  45,142 

180,305  00,834 

140,510        1 05,587 

4as,559       484,715 

400  def. 2,240 

39,136  def  .18,885  def. 24,584 

118,951    41,532    29,609 

233,168   1£7,77H 

259.405   147,125 

1,070,858   824,944 

900,765   905,007 

2,093,003    2,815,807 

1,220,230    1.052,131 

3,109,807    3,010,839 


. (Iron  Earniiuti. ,  .\>(  Etirtunnt. ■ 

„      ,  18W  1880.  ISOO.  11*80, 

We»tVa.Cent.AP1tt<i.Apr.         72,0»1          B7,«70  22.107  U.WH 

Jan.  1  to  AprU 30...      261',4»5       224,711  0O.O77  6e|Ma 

Wheel.  A  Like  Krio. Apr.        06,123         78,187  88,484  2«eil 

Jan.  1  to  April  30...      .352.B18       2Hi.051  130.862  106,072 

....... ^',''y  ^  '"'^V"  ='"•••       »»'-.3»t»       730,603  336.005  27e^4» 

WhltebroastKucK'n.  Apr 13  350  4  7S2 

Jan.  1  to  April  30 61,174  SOloTff 

July  1  to  April  30 128,457  129,AOfr 

Wljconsln  Central.. Mch.      383,101       332,447  13.5,223  124  77K 

Ja-.  1  to  Mch.  31...   1,028.701        823,612  309,3H4>  101.603 

July  1  to  Mch.  31...   3,514,235    2.078,873  1,338,201  904,7M> 

WrlghUi.  ATounUlo.  Apr.           6.373           5,072  2,753  drf  3  14A. 

Jan.  1  to  April  3()...         29,S07          25,489  13.554  drf'llMS 

July  1  to  April  30...         71,631          64,031  32,381  a,l«3 

•  Include*  controlled  roadx.  I  Adding;  Inoomo  received  from  iovnit- 
rnentu,  net  for  10  uioulhi  to  .Vpril  30  was  92,050,800.  aKalnxt  f2  256  - 
059.  ;  Netearn:ui,'Harc  »tat<-d  over  and  above  outlays  tor  iojp'rove- 
moDts,  Ac.  H  i(<127,.')20  eximnded  fur  permitnent  Improvementa  tor 
the  eleven  inontli<<.ni;nln8tij<112,051  liMt  jear,  both  cbancnd  to  eaplt«V 
aooount.  5  Main  Hue  only,  r  This  excludes  IwaU  lu  1889.  dEam- 
Inics  include  rail  Hues  only,  not  tb<!  water  rentes. 


167.356 
576,998 
484,146 
1,931,328 
153,381 
654,494 

85,433 
333,114 

62,935 
208,270 
377,553 

98,330 


79,403 

19 1, .538 

144,337 

466,022 

67,342 

226,691 

53.983 

135,773 

11,715 

22,170 

45,441 

def.7,134 


489,979  def. 41,744 


.55,671 
170,912 

87,870 
433,847 

39,378 
182,038 

31,132 
117,857 

11,288 

17,903 

44,479 
2,390 

20,578 


ANNUAL   REPORTS. 

West  Viraula  Central  Jt  rittikan:  lUilway  Co. 

(For  the  year  ending  December  31,  1839.} 

DurinK  the  year  1889  the  company  mined  and  sold  from  it» 
different  mines  on  the  line  of  the  road,  314.340  tons  of  coal, 
tlie  net  profit  from  the  sale  of  which  amounted  to  |I05,017. 

Tlie  road  is  CDinpleted  to  Elkin?,  and  tlii-  total  uiil(ia{;e,  in- 
cluding the  Mineville  and  Elk  Garden  branche<i,  and  ezcla- 
sive  of  sidings.  i.s  103'^  miles.  The  milea;;e  of  the  Piedmont 
&  Cumberland  Railway  operated  by  this  company  ia  29'^ 
miles,  makinf;  a  total  of  133  miles. 

The  firjit  Hhipmeut  from  the  company's  mines  was  made 
October  20,  1881.  The  Big  Vein  Company  began  shij)ping  over 
the  road  in  1882;  they  suspended  shipments  in  lS8i).  but  con- 
template resuming  this  year.  The  Atlantic  Company  and 
Davis  and  Thomas  mines  began  shipping  in  1880;  the  Spring 
Garden  and  Virginia  mines  in  1889. 

The  average  annual  shipineu  s  for  the  years  ISSI  to  1889, 
both  inclusive,  were  420,860  tou.s.  Tlie  shipments  for  the  year 
1889  were  500,343  tons.  But  for  the  flootl  and  the  long-con- 
tinued scarcity  of  cars  over  both  the  Baltimore  &  Ohio  and 
Pennsylvania  railroads,  the  estimate  of  700,000  tous  f-jr  1880 
it  is  said  would  have  been  exceeded. 

Earnings,  expenses  and  charges  were  as  follows  in  1888  and 
1889. 


Ear}iing$—  1888. 

Passengers $35, 7h2 

Coal  frciKhts 91,634 

Other  f rclRht  and  express 52.128 

Miscellaneous •i'i,:im 

Car  mUcage,  United  States  mall,  Ac 49,048 


15,354 

45,548 

19,136 

74,571 
107,777 

81.308 

318,072 

958,047 

7,036 

29,039 

67,238 
284,225 
760,825 

473,604 
1,784.754 

325  769 
1,187,658  df.160,820 


5,897,768 
2,828,926 


Jan.  1  to  AprU  SO...  12,064,472  10,431,289 
CentiBr.  ALcas'd.Apr.        91,241         53,385 

Jan.  1  to  AprU  30...  428.484  225,791 
Total  controlled. ....\pr.  3,038,070    2,882.261 

Jan.  1  to  Apr.  30...  12,492,956  10,657,081 


Montana  Union.... Apr.        80,460 

Jan.  1  to  Apr.  30...       270,098 

Leav.  Top.AS.  W..Apr.  2,092 

Jan.  1  to  April  30 .. .  9.949 

'  Man.  Alma  A  Bnr.Apr.  1,923 

Jan.  1  to  April  30 . . .         10,676 

I.lne.s  Jointly  owned — 

One-half Apr.        42,238 

Jan  1  to  AprU  30...       115,301 

Grand  tot.-il Apr.   3,681,207    2,909,461 

Jan.  1  to  April  30. . .  12,638,317  10,776,249 

Wabash Apr.   1,000,316       913.079 

Jan.  1  to  Apr.  30...  4,165,413  3.652,793 
July  1  to  Apr.  30.;.  11,438,104  10,530,995 
West.N.Y.APenn-.Apr.  307.341  246,560 
Jan.  1  to  AprU  30...  1,100,462  950,117 
Oct.  1  to  AprU  30...  2,004,402    1,797,302 

We3t  Jersey Apr,      120,083       109.490 

Jan.  1  toAtrrll  30...      *16i»62       372,020 


4.717  def.865 

dcf.9,726  def. 33,677 

86,100  51,700 

425,800  264.600 

322,500  203,800 

2,448  4,117 

11,160  13,111 

15,019  9,302 

40,830  35,724 

129,815  83,824 

55,657  31,269 

171.590  108.542 

479.752  313,999 

4,552  3,421 

16,011  14,841 

17,919  12.944 

60,905'  t!9,213 

188,915  174.323 

282,800  209,163 
567,851  712,874 
def.6B6  91,162 
152,428 
115,322  74,880 
440.977  166,803 
46,823  20,112 
203,920  94,659 
576,«27  574.106 
1,032,750  1,839,331 
969,423 
3,06d,093 
3,918 
38,47o 
973,341 
3,104,573 
def.  7,253 


1,021,107 

3,078,684 

20,531 

169,228 

1,041.638 

3,247,912 

50,203  def.  .3,840 

218,903  d.  f.  97,702  dct.  84;017 

1,7.52    def.  4.746    def.  3,275 

9,044  def.  12.447  def.  11,186 

2,445    def.  4,898    def.  4„552 

10,391    def.3,193    dot.  3,474 


Total  eamlnirs $251,901 

Oi)erutlug  expenses  and  taxes 180,740 

Net  earnlnjts t!7I  ,1 61 

Add  receipts  from  coal  dept 110,604 

Total  net !|il81,765 

Interest  on  bonds 94,887 


1889. 
S'St.OlO 
100,788 
»0.80!> 
43.581> 
55,817 

9334^84 
224,067 

»100,5fl7 
105,918 

jt2I4,B85 
122,414 

*92,171 


27,200  def.  0,745  def.  7,540 
119,168  def.  56,671  def  49,339 


1.034,893 

3,191,241 

198,271 

1,032.131 

3,308.906 

109.453 

363,68 1 

612,1.57 

41,066 

7»,617 


905,802 

3,056,231 

157,803 

6!I9.013 

2,390,804 

54,344 

175,944 

394,117 

3C,635 

54,169 


Balance,  surplus *86,373 

New  York  A  tireenwood  Lake  Railnar. 

(For  the.  year  endintj  December  31,  1889.^ 

Mr.  Abram  S.  Hewitt,  the  President,  remarks  in  his  report 
that  the  business  of  the  preceding  year  (1888)  showed  a  total 
less  of  552,852.  About  one-half  of  this,  amount  was  due  to  Ibe 
loss  inturred  in  operating  the  Watchung  Railroad  leaiing  to 
Orange.  This  business  was  translerred  to  the  New  York  Lake 
Erie  &  Western  liailroad  on  Jime  1,  1889,  and  Mr.  Hewitt  says: 
•'  1  am  satisfied  that  the  arrangement  made  was  advantageous 
to  this  company,  tor  it  will  l>e  seen  th.at  the  loss  in  operating 
the  road  in  1SS9  amounts  to  $4,900,  against  a  loss  in  1888  of 
$10,474.  But  for  the  live  monUis'  operation  of  the  Watchung 
Railroad  I  think  that  our  ruad  would  bare  been  o^ieiAtcd 
wiihout  any  loss  whatever. 

"  The  other  item  making  up  the  total  deficit  for  1889, 
amounting  to  ?28,169,  consists  of  interest  paid  u|x}n  the  ad- 
vances made  by  the  New  York  Lake  Erie  &  Western  Railroad 
Company  and  by  Cooper  &  Hewitt,  which  are  a  prior  lien 
upon  the  entire  property  of  the  company.  The  amount 
charged  for  interest  in  1889  was  $13,774,  being  Uss  than  t«ir 
the  year  1888  by  the  sum  of  $1,760.  To  sum  the  matter  u% 
the  deficit  in  1888  was  §52,8-i2  :  in  1889  it  was  ?28.1(59,  makini; 
a  reduction  during  the  year  of  $21,(583."        »        •        • 

"  For  the  first  time  within  the  memory  of  man  Greenwood 
Ltike  has  not  been  frozen,  and  therefore  no  ice  has  been 
gatliered.  This  is  a  misfortune  for  which  there  is  no  remedy. 
In  other  respects,  however,  the  prospect  is  more  encouraging. 
The  track  is  now  entirely  relaid  with  steel  rails  :  all  (he  tres- 
tles have  been  fiUeil  and  all  the  bridges,  except  the  Passaic 
bridge  at  Newark,  have  been  rebuil*.  There  is  a  steady  im- 
provement along  the  line  of  the  road,  and  the  general  busine^-s. 
is  increasing."'        »        •        • 

"  Wh«n  the  company  was  otKanized  in  18T8  it  was  known 
to  the  bondholders  that  it  would  l>e  impossible  to  earn  any 
interest  for  many  years  to  follow.  As  a  matter  of  fact  twelve 
years  have  elaptsed.  during  which  the  road  has  iKeu  entirely 
rebuilt,  adequate  side  tracks  provided,  new  gtatio:is  eri-cted, 
and  the  facilities  provided  for  doing  a  busiue--s  of  $33'>,000  pec 
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•«nnuin.  The  question  now  presents  itself  how  to  deal  with 
these  advances  without  sacrificing  the  ultimate  rights  of  the 
iwudholders.  If  the  creditors  were  so  disposed  they  could  at 
once  foreclose  Hieir  lien  and  come  into  full  possession  of  the 
property,  but  as  they  are  themselves  the  principal  owners  of 
the  corporation  which  would  thus  be  extinguished,  and  as 
they  have  made  the  advances  for  the  purpose  of  keeping  the 
-existing  organization  alive,  there  is  not  the  slightest  wish  on 
their  part  to  assert  their  rights  at  the  expense  of  other 
holders  of  the  bonds.  If  they  could  get  the  interest  upon  the 
advances  they  would  doubtless  be  contented,  and  after  the 
present  year  I  should  think  that  this  interest  could  be  earned  ; 
liut  the  principal  of  the  debt  will  still  remain,  and  for  its  pay- 
ment no  provision  has  been  made,  exQBpt  out  of  the  current 
earnings  of  the  property." 

STATEMENT  OF  PROFTT  AND  LOSS. 

1887.  1888.  1889. 

EaminffS $243,546       Ii!265,fi53  $246,403 

Working  expenses 235,137         276,127  251,304 

Neteamlngs $8,409  aef.$10,474  def.$4,901 

Deiduct— 

loss  operating  Watchung  KE $13,314         $26,183  $9,494 

Interest 11,879            15,535  13,775 

Priorclaims 4,979  659 

Total  debits $30,173         $42,378         $23,269 

Deficit $21,764         $52,852  $28,170 

The  amount  due  the  New  York  Lake  Erie  &  Western  RE. 
Co.  and  to  Cooper  &  Hewitt  for  advances  is  $383,001. 


GENERAL  INVESTMENT  NEWS. 


Baltimore    &    Ohio — Richmond    Terminal. — It   is    now 

definitely  stated  to  the  Chronicle  that  the  Bacon  syndicate 
purchase  was  in  the  first  instance  45,000  shares  of  B.  &  O. 
stock,  which,  with  50,000  shares  held  by  the  Garrett  interest, 
made  95,000  shares.  It  has  been  agreed  that  this  shall  be 
teld  in  a  block  for  three  years  to  be  voted  by  Mr.  C.  F. 
Mayer,  President  of  the  B.  &  O.,  and  two  trustees.  This 
readjustment  in  the  holdings  of  the  stock  has  removed  the 
political  alliance — the  State  and  city  directors  having  gone 
out — and  placed  the  control  in  the  hands  of  strong  parties. 
The  amount  of  stock  allotted  to  each  of  the  several  interests 
lias  not  yet  been  made  public,  but  the  Richmond  Terminal  Co. 
will  have  a  very  substantial  interest,  which  is  commonly 
reported  as  12,000  shares.  If  Mr.  Mayer  has  made  at  all  the 
reported  allegation  that  the  Terminal  had  no  interest  in  the 
deal,  he  probably  referred  to  the  original  syndicate  agree- 
zuent,  in  which  only  individuals  were  interested  and  not  the 
Terminal  as  a  company. 

The  directors  of  the  Richmond  Terminal  Company  met  in 
IvTew  York  on  Wednesday,  and  after  declaring  the  usual  semi- 
annual dividend,  they  empowered  President  Inman  to  assume 
control,  in  the  company's  name,  of  such  portion  of  the  syndi- 
cate's recent  purchase  of  Baltimore  &  Ohio  stock  as  has  been 
allotted  to  the  Richmond  Terminal  people. 

Called  Bonds. — The  bonds  called  for  payment,  usually 
given  in  this  column,  will  be  found  to-day  on  page  876. 

Cincinnati  Hamilton  &  Dayton. — The  annual  meeting  was 
held  in  Cincinnati  this  week.  The  only  ticket  presented  was  as 
follows  :  Edward  E.  Cole.  Marysville,  O.  ;  George  W.  Davis, 
Toledo,  O.  ;  Charles  W.  Fairbanks.  Indianapolis  ;  Mahlon  C. 
Martin,  New  Brunswick,  N.  J.  ;  William  A.  Proctor,  Cincin- 
nati ;  Alfred  Sully,  New  York  ;  Henry  F.  Shoemaker,  New 
York  ;  Melancthon  D.  Woodford,  Cincinnati ;  Eugene  Zim- 
merman, Cincinnati.  This  board  was  elected.  The  changes 
are  the  substitution  of  Messrs.  Fairbanks,  Proctor  and  Shoe- 
maker for  Julius  Dexter,  Sidney  Dillon  and  Russell  Sage. 

The  following  officers  were  elected:  M.  D.  Woodford,  Presi- 
dent; Eugene  Zimmerman,Vice-President;  F.  H.  Short,  Secre- 
tary and  Treasurer;  C.  Neilson,  General  Superintendent;  A. 
H.  McLeod,  General  Freight  Agent;  E.  O.  McCormick,  General 
Passsenger  Agent. 

President  Julius  Dexter  submitted  the  annual  report,  which 
showed  that  the  road  had  earned  during  the  year  ending 
March  31,  §3,565,178,  the  operating  expenses  were  $3,062,839, 
and  the  net  earnings  were  $1,503,349.  These  figures  indicate 
an  increase  in  net  earnings  of  $14,413.  The  suit  involving  the 
validity  of  the  so-called  preferred  stock  has  not  vet  been 
reached  in  the  court.  Of  the  $10,000,000  of  alleged  pre- 
ferred stock  issued  by  Ives  &  Co.  there  yet  remain  out- 
standing and  claimed  against  the  company  $3,406,900. 

Dnlnth  South  Shore  &  Atlantic— Canadian  Paciflc — At 

an  adjourned  meeting  of  the  stockholders  of  the  Canadian  Pa- 
cific, held  on  the  12th  inst.,  it  was  voted  to  guarantee  principal 
and  interest  of  an  issue  of  $20,000,000  of  D.  S.  S.  &  A.4per  cent 
bonds.  These  bonds  will  provide  for  the  retirement  at  matu- 
rity, or  redemption,  of  all  the  outstanding  liens  upon  the  D.  S. 
S.  &  A.  and  the  Marquette  Houghton  &  Ootonagon,  including 
the  preferred  stock  of  the  latter,  and  will  leave  some  $4,000,- 
000  lor  the  company's  uses.  No  immediate  issue  of  bonds  is 
contemplated. 

Great  Northern— St.  Panl  Minneapolis   &   Manitoba.— 

Messrs.  Baring  Bros.  &  Co.,  London,  have  just  sold 
£2,000,000  of  the  St.  Paul  Minneapolis  &  Manitoba 
new  issue  of  4  i)er  cent  bonds.  The  bonds,  which  were  offered 
at  86,  were  all  taken,  and  will  provide  the  necessary  funds  for 
this  year's  work  in  connection  with  the  extension  westerly 


from  Great  Falls,  Montana,  to  Seattle,  on  the  Pacific  coast,  a 
distance  of  about  780  miles.  The  jexact  route  that  the  line  will 
take  has  not  yet  been  definitely  determined.  Various  survey- 
ing parties  are  in  the  field,  and  every  effort  is  being  made  to 
secure  the  easiest  possible  grades.  The-  whole  distance  from 
St.  Paul  to  Seattle  by  this  route  will  be  about  1,735  miles.  The 
mortgage  covering  the  extension  is  for  £3,000,000  and  the 
bonds  will  be  issued  from  time  to  time  as  the  work  progresses. 
It  is  expected  that  the  road  will  be  completed  by  the  fal  lof 
1893. 

International  &  Great  Nortliern  ^Mr.  Roosevelt  gives 
notice  that  the  holders  of  more  than  two-thirds  of  the  Fann- 
er's Loan  &  Trust  Company's  second  mort.iiaa;e  bond  certifi- 
cates having  intimated  their  willingness  to  accept  the  proposal 
of  90  per  cent  and  interest  after  July  1,  1890,  the  opportunity 
for  further  assents  will  expire  on  June  24.  A  plan  of  reorgan- 
ization will  shortly  be  submitted  to  the  security  holders. 

Kansas  City  Wyandotte  &  Northwestern. — Control  of  this 
loid,  which  went  into  receiver's  hands  in  March,  has  been  sold 
to  Mr.  Jay  Gould  for  the  reported  price  of  $650,000.  The  road 
extends  from  Kansas  City  to  Beatrice,  Neb.,  174  miles,  and  is 
bonded  at  the  rate  of  $19,000  a  mile. 

LonisTille    EvansTille    &   St.  Louis    Consolidated. — The 

extension  from  Mt.  Vernon,  111.,  to  Belleville  has  been  com- 
pleted, making  a  through  line  between  Louisville  and  St. 
Louis.  The  stock  and  bonds  of  the  company  have  just  been 
listed  on  the  New  York  Stock  Exchange.  On  a  subsequent 
page  may  be  found  a  statement  as  to  the  several  lines  that  last 
year  were  consolidated  to  form  this  company;  also  particulars 
as  to  the  exchange  of  the  securities  under  the  consolidation 
agreement,  and  the  earnings  and  fixed  charges. 

LonisTille  &  Na'liville. — The  directors  have  determmed  to 
issue  a  "unified"  mortgage  bond,  covering  all  underlying 
mortgages,  and  providing  for  present  needs  and  improve- 
ments. The  bonds  will  bear  4  per  cent  interest,  and  it  is  pro- 
posed to  issue  them  from  time  to  time  as  the  underlying  bonds 
mature.  Of  this  the  Wall  Street  Journal  snysto-dny.  "Thehoma- 
ville  &  Nashville  Co.  has  sold  $3,000,000  of  its  "new  consoU- 
dated  4  per  cent  bonds  to  a  syndicate.  The  total  authorized 
issue  of  these  bonds  will  be  $75,000,000.  Of  these  $41,000,000 
will  be  reserved  to  retire  maturing  bonds.  The  balance,  in- 
cluding the  $3,000,000  just  sold,  will  be  used  for  terminals,  im- 
provements and  betterments.  The  next  dividend  on  Louisville 
&  Nashville  will  probably  be  half  cash  and  half  scrip.  After 
that  all  cash  dividends  are  expected." 

Minneapolis  St.  Panl  &  Sault  Ste.  Marie.— Canadian  Pa- 
ciflc.— A  circular  has  been  issued  to  the  bondholders  of  the 
M.  St.  P.  &  S.  Ste.  M.  informing  them  of  the  action  taken  on 
the  13th  inst.  at  a  meeting  of  the  stockholders  of  the  Canadian 
Paciflc,  whereby  that  company  agrees  to  stamp  its  guarantee 
of  4  per  cent  interest  after  July  1,  on  such  bonds  as  assent  to 
the  reduction. 

MiSHOuri  Paciflc. — Up  to  June  38  sealed  proposals  will  be 
received  by  the  Treasurer  from  the  stockholders  of  the  Mis- 
souri Pacific  Railway  Company  and  from  the  public  for  $3,- 
000,000  first  collateral  mortgage  bonds,  and  $200,000  new 
stock  of  said  company  remaining  unsubscribed  for  June  18  ; 
such  proposals  to  be  for  the  whole  or  any  part  of  said  unsub- 
scribed bonds  or  stock,  i.  e.,  for  one  bond  and  one  share  of 
stock,  and  multiples  thereof  in  the  same  proportion. 

Nashville  Chattanooga  &  St.  Louis.- The  earnings  and 
charges  for  May  and  for  the  eleven  months  ending  May  31, 
have  been  as  follows: 

, May. .     . Julp  1  to  Jlfcri/  31. . 

1889.  1890.  1888-9.         1889-90. 

Gross  earnings $287,892     $298,0.^0     $3,040,990     $3,275,102 

Operating  expenses....    183,374       190,555       1,798,345       1,981,924 

Neteamings $104,518     $107,495     $1,242,645     $1,293,168 

Interest  and  taxes $72,594       $72,990        $798,436        $800,281 

Improvements 3,215  3,980  53,157  72,151 

$75,809       $76,970        $851,593         $372,432 
Surplus $28,709       $30,525         $391,052        .$420,736 

New  York  <intario  &  Western— Ontario  Carbondale  & 
Scranton. — The  work  of  building  the  Ontario  Carbondale  & 
Scranton  RaUroad  is  practically  completed  on  the  section  be- 
tween Hancock  Junction,  where  the  road  connects  with  the 
Ontario  &  Western  Company's  main  line,  and  the  city  of  Car- 
bondale, a  distance  of  forty  miles.  The  rails  are  down  and 
construction  trains  are  moving  over  this  portion  of  the  line. 
The  remaining  section  of  about  fifteen  miles — the  full  length 
of  the  road  being  54-37  miles— is  well  near  done,  and  it  is  ex- 
pected that  the  entire  line  will  be  open  for  the  passage  of 
trains  by  July  4.  Twelve  trains  will  be  run  each  way  daily, 
and  close  connections  will  be  made  at  Scranton  in  a  union 
station  with  the  Central  Railroad  of  New  Jersey.  The  Onta- 
rio &  Western  has  effected  a  lease  of  the  property  for  ninety- 
nine  years  at  an  annual  rental  of  $75,000. 

The  Ontario  &  Western  Railroad  Company  owns  through  an 
allied  corporation  855  acres  of  coal  lands  near  Forest  City  on 
the  new  branch,  and  from  these  mines  it  will  draw  suppUes 
for  an  extensive  coal-carrying  traffic.  The  estimated  output 
of  the  mines  is  120,000  tons  for  the  first  year,  300,000  tons  for 
the  second  year  and  300,000  tons  for  the  third  year.  To  meet 
the  demands  of  this  traffic  the  company  is  building  extensive 
storage  pockets  near  Hancock  Junction  and  shipping  docks  at 
Comwall-on-Hudson. 

— In'  connection  with  the  completion  of  this  extension,  the 
company  has  recently  sold  an  additiohal  $1,000,000  of  the 
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consol  fives  to  meet  reguireinenafl  in  placing  the  property  in 
position  to  handle  the  mcrea«e(l  buHiness.  This  make  $4,500,- 
000  of  these  bonds  issued  to  date,  and,  with  the  $4,400,000  re- 
served to  retire  the  tirFts,  leaves  $1,100,000  of  the  author 
ized  $10,000,000  in  the  company's  treasury  for  future 
needs. 

>  Norfolk  &  TVfslern— Scioto  Valley  &  New  Enxland.— The 
deal  between  these  companies  hss  been  settled  by  tlie  cash 
payment  for  the  stock  at  a  price  not  made  public,  and  all  but 
ifty-six  shares  has  been  transferred  to  the  Norfolk  &  West- 
em.  The  §r>,0(X),000  Scioto  stock  (as  stated  by  President  Kim- 
ball in  circular  published  in  our  last  issue)  has  cost  tlie  N.  & 
W.  $3,000,000  of  it«  preferred  stock.  AsHuinin^  that  this 
stock  was  worth  63,  the  amount  paid  for  the  $5,000,000 
Scioto  Valley  stock  would  be  equivalent  to  $1,890,000,  or 
about  87J^  \  er  share. 

Omaha  &  St.  Lonls.— At  Council  Bluffs,  Iowa,  June  14,  was 
filed  a  5  per  cent  second  mortgORe  for  $580,000,  executed  by 
the  Omaha  &  St.  Louis  Railway  Company  to  tlie  Farmers' 
Loan  &  Trust  Company.  It  is  dated  Juno  1,  1890,  and  is  to 
run  fifty  years.  The  mortgage  is  made  for  tlie  purpose  cf 
securing  money  with  which  to  improve  the  road.  It  covers 
the  entire  property  of  the  company,  but  is  made  subject  to 
the  first  mortgage  for  $2,717,000. 

Oregon  *  Trans  Continental  Compuny.— A  dispatch  from 
Trenton,  N.  J.  June  14,  said:  "The  articles  of  incorporation  of 
the  North  American  Company  state  that  the  company  has  been 
formed  for  the  purpose  of  owning,  leasing,  managing  and 
conducting  railways,  street  railways,  steamship  corpora- 
tions, telegraph  and  telephone  lines,  water  works, 
gas  works,  oil  works,  mining,  such  as  coal,  iron, 
gold,  silver,  copper  and  other  minerals,  to  transport  freight 
and  passengers  by  land  and  water,  to  manufacture  electrical 
machinery,  apparatus  of  all  kinds,  and  to  construct  the  same 
and  acquire,  hold,  invest,  &c.,  stocks,  bonds,  securities  and 
contracts,  and  to  borrow  and  raise  money  to  any  amount. 
Power  is  given  to  transact  business  in  all  the  States  and  Terri- 
tories, Mexico,  Central  and  South  America,  Canada,  British 
North  America  and  all  countries  of  Europe."  The  only  names 
signed  to  the  certificate  ate  those  of  Edward  Q.  Keasbey,  of 
Newark,  who  has  100  shares  ;  Cora  N.  Williams,  of  Summit, 
ajQd  Charles  L.  Bargmeyer,  of  Rahway,  who  have  each  ten 
diares. 

Regarding  the  above,  a  circular  dated  June  16  has  been  ad- 
dressed to  the  stockholders  of  the  O.  &  T.  Co.  by  Mr.  Henry 
Villard,  stating  that  provision  has  been  made  for  the  payment 
of  the  outstanding  bonds,  the  syndicate  conducting  tne  nego- 
tiations including  Messrs.  Drcxel,  Morgan  &  Co.  and  other 
prominent  houses. 

It  further  states  that  it  has  been  decided  to  reorganize  the 
company  under  the  laws  of  the  State  of  New  Jersey,  and  that 
the  name  of  the  new  company  shall  be  the  North  American 
Company.  With  the  ascertained  consent  of  three-quarters  of 
the  stockholders,  it  is  intended  to  make  tlie  authorized  capi- 
tal of  the  new  company  $50,000,000,  of  which  only  $40,000,000 
shall  now  be  issued.  The  new  company  will  offer  to  exchange 
the  old  stock  share  for  share  for  the  new  stock.  Thirty  days 
will  be  allowed  for  effecting  the  exchange,  and  stockholders 
who  do  not  make  it  shall  have  their  share  of  the  assets  of  the 
company  either  in  kind  or  in  cash  at  an  appraised  value,  such 
valuation  to  be  made  by  the  presidents  of  three  of  the  lead- 
ing trust  companies  of  New  York  City.  Should  a  partial  sale 
or  distribution  of  the  assets  become  necessary,  the  company 
wiU  have  to  be  placed  in  a  state  of  liquidation,  which  can  be 
done  at  any  time  under  the  direction  of  the  Board  of  Direc- 
tors, as  authorized  by  the  stockholders  at  their  meetings. 
Stockholders  are  urged  to  come  into  the  new  company,  which 
it  is  intended  shall  operate  mainly  in  two  special  fields — rail- 
road financiering  and  the  promotion  of  electric  light  and 
power  enterprises.  It  is  expected  that  the  company  will  have 
the  closest  affiliation,  as  a  stockholder  and  otherwise,  with  the 
Edison  General  Electric  Company  and  the  Thomson-Houston 
Electric  Company. 

The  circular  in  full  will  be  found  in  our  advertising  columns, 
and  more  detailed  information  regarding  the  new  company  is 
to  be  submitted  later  on  by  the  Board  of  Directors. 

—  At  the  annual  meeting  of  the  Oregon  &  Trans-Continental 
Company,  in  Portland,  Ore.,  the  old  directors  were  re-elected, 
with  the  exception  of  Messrs.  Bartlett,  Hall  and  Charlton, 
whose  places  were  taken  by  Rufus  Mallory,  C.  A.  Dolph  and 
T.  ,H.  Tindale,  of  Portland.  The  old  oflScers  were  re- 
el^Dted. 

Philadelphia  Newtown  &  New  Torlr.— A  call  has  been 
issued  for  a  special  meeting  of  the  stockholders  of  the  Phila- 
delphia Newtown  &  New  York  RR.  Co.  to  meet  in  Norris- 
town.  Pa.,  July  8,  to  consider  and  vote  on  the  proposition  to 
increase  the  capital  stock  of  the  company  from  §1,200,000  to 
$2,000,000.  A  special  meeting  of  the  stockholders  is  also 
called  for  July  15  to  vote  on  a  proposed  increase  of  the 
indebtedness  of  the  comiiany  not  to  exceed  $2,000,000  and  an 
issue  of  bonds  not  to  exceed  that  amount.  If  the  propositions 
are  accepted,  the  money  so  raised  will  be  devotea  to  extend- 
ing the  line  to  connect  with  the  Bound  Brook  Road  at  Logan 
station. 

Pittsbnrg  Cincinnati  Chicago  &  St.  Lonig.— The  official 

§lan  of  consolidation  was  issued  in  Pittsburg  on  the  16th.     It 
eals  with  the  Pittsburg  Cincinnati   &  St.   Louis  Railway, 
the  Chioago  St.  Louis  &  Pittsburg  Railroad,   the  Jefferson- 


ville  Madison  &  Iiidiima|K)liH  Railriia<l  and  the  Cincinnati  ft 
Ricbmoiid  Railroad. 

These  roads  have  an  ageregato  mileage  of  l.OSl  miles,  bar*- 
ing  their  eastern  tcrrainun  at  Pittsburg,  and  extending  ria 
CohimbuH  to  Louisville,  Indianaixilisand  Chicago,  and  through 
controlled  oraHiliated  lines  t<j  C^inciuuati  and  Kt.  l»uiH.  The, 
new<^>mpany  Ih  to  have  an  authoriz<Hl  ciipilal  of  $150,000,000, 
of  which  $75',()00,(KJO  will  Ihj  in  l)ond«  and  |7.').(H)0,()00  in  stwk 
in  sharcH  of  $100  each,  of  which  latt<r  $:10,000,(WO  will  tx-  pre! 
ferred  and  $45,000,000  common  8t<X!k.  Of  the  bonds,  abou 
$42,000,000  are  to  be  set  aside  to  provide  for  the  ri-demptiun  of 
the  debts  that  are  secured  by  prior  liens  on  the  roads  to  be  OOD- 
solidated,  as  follows  : 

BOXDS. 

Prownt  mortiraKe  dnbt  of  Pitt*.  an.A  St.  Loiii*  BR.,  My.  .913,032.008 
Prenpnt  mortRaKC  AeM  of  ChlnaKo  Rt.  I>.  A  IMttn.  RR.  mj.  20,753,BH0 
ProHcut  luortKAKn  (lul>t  of  Jrlf.  Mud.  ic  Iii<llaiiH|i.  BR.,  tar.  4,&31,000 
Frewiit  dvt>tur  Cluoluimtl  A  KiclimuDd  Railroad 3.S0J,000 

Say t4I.724.em 

Leaving  almut  f 33.000,000  in  the  trcaxiiry  of  tbe  oonaolidated  oom- 
paiiy  for  liottrrniciit*.  jiiirrh.-wn  and  conHtrui-tion  of  additional  rail- 
wayii  and  other  lawful  puriMinen. 

Tlio  preferred  Htock  Ik  to  l>o  non-<'umuIative  and  dutitind  to  a  divi- 
dend of  four  iM>r  cent  per  annum  out  of  the  net  earninjoi  aa  declared 
by  the  Board  with  the  right,  after  three  |>cr  eent  ban  In-en  declared  on 
tlie  eoiunion  Htiick.  to  hu  iidditlonal  one  per  cent,  niaklnif  live  in  all. 

Thocoramou  Htock  1a  to  he  entitled  t4»  3  per  eent  |>er  annum  out  of 
the  net  earnluiJH  »n  deelured  after  4  |>er  eent  han  be«-n  de4'lartKi  on  tbe 

))r«ferrod,  and  to  an  nddltloniil  '2  per  cent  In  any  year  after  tbe  pre- 
errcrt  shiill  have  ree<!lved  up  to  .'i  per  cent.  After  f)  |)er  cent  ban  t»tem 
declared  lu  auy  year  on  both  preferred  and  coiniuon  iitocit,  anv  addl- 
tioiiul  Kurplu.t  earuhiKH  when  aociared  are  to  be  shared  equally  oy  the 
preferred  and  coinnion  Ktoek. 

Of  tbe  preferred  ntock  of  430,000.000.  about  •21,000,000  are  to  be 
issued  in  ezctaauge  for  stock  of  the  reapootive  companlM  M  follows: 

PRErERRCD  STOCK. 

For  the  present  flrat  preferred  7  per  cent 

stock  P.  C.  &  Ht.  L.  R'y  Co.  i)ar  for  par  $2,029,200. 
For  the  present  second  pre.  non-cum.  P. 

C.  &  St.  L.  Railway  Co.,  par  for  par. . .     8,000,000 
For  the  present  common  stock  of   tbe 

P.  0.  *  St.  L.  Railroad  Co 2,.'SOS,000 

For  two-thirds  of  the  presetit  pref.  stock 

C.  St.  L.  <t  P.  RK.  Co..  par/orpnr,  say.   11,686,502 

(The  other  ono-third  heliif?  ie])re»ent6d 
by  common   stock   of   the  consolidated 
company). 
For  one-balf  of  tbe  present  stock  of  the 

JeOersonvllie  Madison  dc  Indianapolis 

RaUroadCo 1,000,000 

(The  other  half  belnit  represented  by 
common  stock  of  the  new  company) 921,123,763 

leaving  a  surplus  of  nearly  .f  9,000,000  in  the  treasury  for  lue  a«  afore- 
said. 

Of  the  common  stock,  about  $21,000,000  are  to  be  iasued  in  exchange 
tor  stock  of  the  respective  companies,  as  follows: 

COMMON  STOCK 

For  the  present  common  stock  of  the 
Chicago  Mt.  Louis  &  Pittsburg  Railroad 
Co.,  par  for  par.  say $9,105,001 

For  one-third  prcBentprcf.  stock  of  Chi- 
cago St.  Loul.f  &  Pittsburg  Railroad  Co. 
(afl  above  noted)  say 5,843,231 

For  one-half  present  stock  of  JelTorson- 
vlUo  Madison  ic  Indianai)oiis  Railroad 
Co.  (as  before  notedl 1,000,000 

For  ace  iniulated  dividends  now  due  on 
first  preferred  stock  Pitt-sbnrg  Cincin- 
nati ic  St.  Louis  Rtiilway  Co..  say 4.600,000 

920,549,183 

leaving  a  surplus  of  nearly  $25,000,000  in  for  use  as  aforesaid. 

St.  Lonia  Arkanga>t  &  Texas.— The  expenditures  of  this 
company  on  its  property  still  wintinue,  and  with  gross  earn- 
ings of  $252,652  in  April  there  are  no  net  earnings,  but  on  the 
contrary  a  nominal  deficit  of  $95,714.  The  expenses  of  "main- 
tenance of  way"  alone  were  $155,478. 


April.- 


1889. 
$ 

Oros«  earnings 217,239 

Expmjtrs— 
Conducting  transportat'n.      64,739 

Motive  iMiwer 50,916 

Maintenance  of  way 65,24.3 

Maintenance  or  cars 11,189 

General  ezpenaea 15,989 


-Four  llonlh*. — . 
1890. 

1.181,168 


86,.'i72 
«M,478 
155,473 
19,981 
17.861 


305,086 

233,748 

287,037 

63,467 

69,011 


370.963 

301.630 

574.301 

83,957 

74.594 


Total 2t)8,076       34H360      958,349      1,405,344 

Net  or  deficit net  9,163  df.  95,714  net  15,444  def.  224,176 

Slirevcport  &  Houston— This  road,  forty  miles  long,  ex- 
tending from  Shreveport  to  Logansport.  on  the  Texas  line, 
and  there  connecting  with  the  Houston  East  and  West  Texas 
Railroad,  was  sold  at  Shreveport  on  the  2d  inst.  by  T.  Alex- 
ander Coy.  special  commissioner,  under  an  order  of  the  district 
court  in  action  brought  by  the  Union  Trust  Company,  trus- 
tees of  the  mortgage.  It  was  purchased  by  Joseph  S.  Richard- 
son and  Marcus  C.  Hawley,  who  owned  some  $200,000  of  the 
bonds  and  subject  to  the  claim  of  Niel  McDonald  on  receivers' 
certificates  amounting  to  $78,000  (this  claim  not  in  litigation). 
The  property  brought  $2^,000. 

Western  New  York  &  PennsylTunfa.— Following  ia  the  re- 
port for  the  quarter  ending  March  31. 

^Quarter  tmVg  Mrh3\.-~  ^fHxm'IM^tnO'g  itfA3\.—, 

18Sft                 1890,  1888-9.             1889-90. 

Orosa  earnings..       $703,3.M           9793,922  91.550,735       91,B96.8«0 

Operattegexpea         581.950            538,689  1,210,9«2         1.194.156 


Net  earnings..... 
Charges 


9121.601 
164.216 


$254,233 
157.763 


$339,773 
321,905 


$503,704 
320,948 


Balanee def.942,615    aur.  $96,470    sw.  $17,868  8ur4181,75«  i 
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%tpaxts  HuA  ^acnmtnts, 

LOUISVILLE  EVANSVILLE  &  ST.  LOUIS  CON- 
SOLIDATEP  RAILROAD  CO. 

APPLICATION  TO  THE  NEW  YOKK  STOCK  EXCHANGE. 

New  York,  May  28,  1890. 

Application  is  hereby  made  for  the  listing  on  your  Exchange 
of  $l,aoO,000  Preferred  Stock  and  $3,790,747  of  the  Common 
Stock,  and  $3,795,000  of  the  First  Consolidated  Mortgage  5  per 
cent  Gcold  Bonds  of  the  said  Louisville  EvansvUle  &  St.  Louis 
Consolidated  Railroad  Company,  Nos.  1  to  3,795,  inclusive. 

The  Louisville  Evansville  &  St.  Louis  Consolidated  Railroad 
Company  was  formed  by  the  consolidation  of  the  Louisville 
Evansville  &  St.  Louis  Railroad  Company,  the  Huntingburgh 
Tell  City  &  Cannelton  Railroad  Company,  the  Belleville  Cen- 
tralia  &  Eastern  Railroad  Company,  the  Illinois  &  St.  Louis 
ER.  &  Coal  Company  and  the  Venice  &  Carondelet  RVay  Co. 

The  consolidation  was  made  in  pursuance  of  the  action  of 
the  stockholders  of  the  several  companies  above  named,  at 
meetings  thereof,  held  on  the  18th,  20th  and  21st  dayi  of  May, 
1889,  whereat  the  plan  of  consolidation  was  approved,  and 
■which  went  into  effect  May  23,  1889.  A  copy  of  said  plan  of 
consolidation  is  herewith  filed  as  part  of  this  application. 

The  route  of  the  consolidated  road  is  from  New  Albany, 
Ind. ,  to  East  St.  Louis,  111. ,  with  branches  from  Evansville  to 
Jasper,  Ind.,  and  Gentry ville  to  Rockport,  and  Lincoln  to 
Cannelton,  Ind.,  and  is  fully  completed  and  in  operation  as 
follows:  Main  line  of  road— New  Albany,  Ind.,  to  Mt.  Ver- 
non, 111.,  180-55  miles;  Mt.  Vernon  to  Belleville,  71-84;  BeUe- 
Tille  to  East  St.  Louis,  15-36.  Branches^Evansville  to  Jas- 
per, Ind.,  54-22;  Rockport  to  Gentryville,  Ind.,  16'12;  Lincoln 
to  Cannelton,  Ind.,  22-72.  Total  length  of  all  lines  owned 
and  operated,  368-96.  Sidings,  etc.,  46-77  miles.  Total  track, 
steel,  337-86  miles;  total  track,  iron,  22-95  miles.  Gauge,  4 
feet  6}{  inches  and  4  feet  9  inches.  Rail,  iron,  45  and  50  lbs.; 
rail,  steel,  56,  60,  66,  67  and  68  lbs. 

Equipment:  Locomotives,  42;  passenger  cars,  27;  freight 
cars,  1,922;  baggage  and  express  cars,  11. 

The  par  value  of  its  shares  is  $100  each,  and  the  number  of 
shares  are,  of  Preferred,  13,000,  of  Common,  37,907. 

The  annual  meetings  of  the  company  are  held  on  the  third 
Thursday  in  October  of  each  year,  at  Belleville,  111. 

The  bonded  indebtedness  of  the  Consolidated  Company  con- 
sists of  $8,000,000,  the  same  being  in  the  shape  of  8,000  bonds 
of  |1,000  each,  numbered  from  1  to  8,000  inclusive,  being 
dated  July  1,  1889,  rimning  fifty  years,  payable  in  gold,  with 

5  per  cent  interest,  payable  semi-annually  (January  and  July) 
in  New  York  City.  Such  of  said  bonds  as  have  not  been  issued 
will  be  used  for  the  purpose  of  retiring  bonds  of  the  constitu- 
ent companies  as  they  fall  due  or  are  presented  for  exchange, 
as  per  statement  hereto  annexed.  The  said  bonds  are  secured 
by  a  deed  of  trust,  of  even  date  therewith,  upon  the  entire 
property  of  the  Consohdated  Company,  to  the  New  York  Se- 
curity &  Trust  Company  and  Josephus  Collett,  Trustees. 

The  following  is  the  condition  of  the  securities  under  the 

agreement  of  consolidation  as  to  exchange  for  new  securities  : 

Outstanding  at  time  of  consolidation  :  Louisville  Evansville 

6  St.  Louis  Raih-oad,  main  line,  181  miles  •  $3,000,000  First 
Mortgage  Bonds  Six  per  cent ;  Preferred  Stock,  $1,293,562  ; 
$3,000,000  Second  Mortgage  Bonds,  2-6  per  cent  ;  Common 
Stock,  $3,821,247.  Of  these  there  have  been  exchanged  at  the 
New  York  Security  &  Trust  Company  :  $1,239,109  oE  Preferred 
Stock — share  for  share  new  Consolidated  Preferred  Stock ; 
$3,330,000  of  Second  Mortgage  Bonds— at  75  for  new  First 
Mortgage  Bonds ;  $2,517,291  of  Common  Stock — share  for 
share  of  new  Common  Stock. 

Outstanding  at  time  of  consolidation  and  unexchanged  at 
date  of  application  :  Evansville  Rockport  &  Eastern  Railroad, 
Evansville  Branch,  72  miles.  $900,000  First  Mortgage  Bonds, 
6  per  cent — no  stock.  Huntingburgh  Tell  City  &  Cannelton 
Branch,  24  miles.  $300,000  First  Mortgage  Bonds,  6  per  cent 
Common  Stock,  $420,000,  belongs  to  Louisville  EvansviUe  & 
St.  Louis.  There  are  1,200  new  First  Mortgage  Consolidated 
Bonds  held  to  redeem  them. 

Outstanding  at  time  of  consolidation  :  Illinois  &  St.  Louis 
Railroad  &  Coal  Company— branches  and  franchises,  20 
miles.  $200,000  First  Mortgage  Bonds.  6  per  cent ;  Preferred 
Stock,  $900,000 ;  Common  Stock,  $617,000.  Venice  &  Car- 
ondelet—North  End,  6  miles;  $300,000  First  Mortgage  Bonds. 
South  End  and  Dike,  18  miles.  Of  these  there  has  been  ex- 
changed, at  New  York  Security  &  Trust  Company,  $898,300 
of  Preferred  Stock  for  $1,122,875  in  new  First  Mortgage  Con- 
solidated Bonds  ;  $579,600  Common  Stock— share  for  share  in 
Common  Consolidated  Stock. 

_  ,     , Oross  Earns.  Oper.  Exp.  Ket  Earns. 

Jaly,  1889 $83,887  31  $55,057  48  $28,829  38 

August,  1889 109,357  77  58,843  98  50,513  79 

September,  1889 108,587  24  57,17109  51,416  15 

October,  1889 118,99482  •iO,21091  58.783  91 

November,  1889 90,112  28  57,184  01  32,928  27 

December,  1889 93,758  71  61,292  89  32,465  82 

$604,698  13    $349,760  36  $254,93777 

'Fixed  charges  for  six  mouths  to  Deeember  31, 1889 $157,887  50 

Track  rental 7  297  33 

Tfcxes 22,556  21 

$187,741  04 
Btttplus  for  six  mouths  ending  December  31, 1889. ..      $67,196  73 

*  Docs  not  Include  Interest  on  Five  per  Cent  Consolidated  Bonds 
3Mtiea  tor  coiutnietion  of  the  extension  hereinafter  mentioned. 


No  earnings  up  to  December  31,  1889,  were  derived  from  65 
miles  between  Mt.  Vernon  and  Belleville,  lU.,  which  at  that 
date  was  in  course  of  construction. 

Board  op  Directors.— D.  J.  Mackey,  Evansville,  Ind.; 
William  Heilman,  Evansville,  Ind. ;  C.  C.  Baldwin,  New  York 
City ;  James  Stillman,  New  York  City ;  Bluford  Wilson, 
Springfield,  111.:  E.  O.  Hopkins,  Peoria,  111.;  Thomas  W.  Scott, 
Fairfield,  111.;  G.  A.  Koerner,  BelleviUe,  111.;  Edward  E. 
Wangelin,  Belleville,  111. 

Officers. — Executive  Committee  :  D.  J.  Mackey,  William ' 
Heilman  and  C.  C.  Baldwin  ;  President,  D.  J.  Mackey,  Evans- 
ville, Ind.;    Vice-President,    William    Heilman,    Evansville, 
Ind.;  Secretary  and  Treasurer.  W.  J.  Lewis,  Evansville,  Ind.; 
General  Manager,  George  F.  Evans,  Louisville,  Ky,  • 

The  Transfer  Agent  is  the  Continental  National  Bank,  New 
York,  and  the  Registrar  is  the  New  York  Security  &  Trust 
Company  of  New  York  City. 

Principal  offices,  EvansvUle,  Ind. 

Said  deed  of  trust  securing  said  bonds  above  described  has 
been  recorded  in  each  and  every  one  of  the  counties  in  and 
through  which  said  railroad  is  located. 

Six  copies  of  this  application  are  filed  herewith,  together 
with  six  copies  of  the  mortgage  or  deed  of  trust  securing  said 
bonds;  also  a,  sample  of  said  bonds,  preferred  and  commoa 
stock;  also  a  copy  of  said  mortgage,  with  the  certificate  of 
record  properly  endorsed  thereon,  certified  by  the  New  York 
Security  &  Trust  Company,  Trustee,  as  a  true  copy  of  the 
mortgage. 

We  rf  spectfully  ask  that  this  application  be  approved  and 
that  said  stock,  preferred  and  common,  and  said  bonds,  b© 
placed  upon  the  lists  of  the  Exchange. 

LOUISVILLE  EVANSVILLE  &  ST.  LOUIS 
CONSOLIDATED  RAILROAD  CO., 

By  D.  J.  Mackey,  President. 


The  Committee  recommended  that  the  above-described 
$3,795,000  first  oonsolidated  mortgage  5  per  cent  gold  bonds, 
Nos.  1  to  3,795,  inclusive,  the  $1,300,000  preferred'  stock  and 
$3,790,747  common  stock  be  admitted  to  the  Ust. 

Adop  ted  June  11,  1890. 

Called  Bonds. — ThB  following  have  been  caUed  for  payment: 
Chicago  Burlington  &  Quinct — Burlington  &  Missouri 
River  RR.  in  Nebraska.— Non-exempt  6  per  cent  bonds  due 
July  1,  1913,  to  be  paid  at  par  and  accrued  interest  on  July  1, 
1390,  at  the  office  of  the  New  England  Trust  Co.,  85  Devon- 
shire Street,  Boston;  17  bonds  for  $60  each,  viz.: 

Nos.  1014,  1423,  1447,  1570,  1731,  1771,  1787,  1954,  2130,  2145» 
2192,  2266,  2300,  2367,  2436,  2461,  2498, 

And  70  bonds  for  $1,000  each,  viz.: 

Nos.  4426,  4496.  4506,  4556,  4599.  4618,  5001,  5014,  5193, 
5337,  5360,  55'<i8,  5658,  5702,  5774,  5800,  5837,  5S73,  b007,  6111, 
6222,  6386,  6624,  6638,  6662,  699.5,  7190,  7296,  7309,  7335,  7588, 
7631.  7659,  7995,  8146,  8179,  8236,  8249,  8455,  8514,  8708,  8923, 
8930,  8991,  9407,  9426,  9447,  9684,  9921,  9971,  9987,  10056,  10079, 
10256,  10271,  10309,  10367,  10427,  10551,  10592,  10718,  10741, 
10768,  10855,  10856,  10984,  11013,  11282, 11351,  11883. 

Chicago  Burlington  &  Quincy.— Republican  Valley  RR, 
6  per  cent  bonds  due  July  1,  1919,  to  be  paid  at  par  and  ac- 
crued interest  at  the  office  of  the  New  England  Trust  Com- 
pany, 85  Devonshire  street,  Boston,  on  July  1,  1890,  viz.: 

Nine  bonds  for  $600  each,  viz. : 

N03.  27,  40,  69, 152,  163,  211,  259,  349  and  371. 
And  nineteen  bonds  for  $1,000  each,  viz.: 

Noa.  93,  239,  386,  484,  549,  746,  336,  223,  271,  425,  503,  632,  758, 
243,  298,  469,  532,  726  and  834. 

City  of  Milwaukee. — The  bonds  designated  below  will  h& 
paid  at  par  and  accrued  interest  on  June  30,  1890,  at  the  office 
of  Morton,  Bliss  &  Co.,  New  York. 

General  City  Bonds  issue  of  1871  to  1873—13  bonds  of  $1,000 
each,viz. : 

Noa.  19,  29,  53,  101, 113,  154,  170.  174,  181, 199,  210,  220. 

General  City  Bonds  issue  of  1885 — 3  bonds  of  $1,000  each,  viz.  i 

Nos.  408,  421,  488. 

General  City  Bonds  of  1886—8  bonds  of  $1,000  each,  viz.: 

Nos.  564,  575,  582. 

Water  Bonds  of  1871—31  bonds  of  $1,000  each,  viz.: 

Nos.  22,  52,  73,  81.  96, 101,  104,  121,  136,  138,  3'JO,  556,  558,  564, 
616,  649,  659,  708,  727,  736,  788. 

Registered  Water  Bonds — 4  bonds  of  $10,000  each,  -viz.: 

Nos.  117, 138,  146, 151 ;  I  bond  of  $5,000,  No.  179;  5  bonds  of  $10,* 
000  eacli,  Nos.  45,  60,  62,  79,  135. 

Water  Bonds  of  1883—7  bonds  of  $1,000  each,  viz.: 

Nos.  23,  38,  39,  62,  75,  86,  92. 

Water  Bonds  of  1886—13  bonds  of  $1,000  each,  viz.: 

Nos.  163, 167,  190,  196,  226,  249,  253,  264,  277,  328,  358,  377,398. 

Water  Bonds  of  1887—12  bonds  of  $1,000  each,  viz.: 

Nos.  403,  478.  481,  482,  484,  485,  511,  530,  531. 

Bridge  Bonds  of  1883 — 4  bonds  of  $1,000  each,  viz.: 

Nos.  27,  33,  51,  73. 

Waterworks  Refunding  Bonds   of  1883—7  bonds  of  $1,000 

paf»Ji     "VIZ    * 

Nos'.  14,  31,  46,  53,  83, 122, 131. 

Louisville  &  Nashville.— Cecelia  Branch  first  mortgage 
7s,  dated  1877,  due  Mai-ch  1,  1907,  to  be  paid  at  par  and 
accrued  interest  at  the  office  of  the  Union  Trust  Company  of 
New  York  on  September  1,  1890,  25  bonds  of  $1,000  each,  viz.: 

Nos.  47,  108,  127,  132, 144, 177,  182,  211,  213,  215,  354,  366,  639, 
553,  609.  635,  638,  650,  675,  677,  704,  853,  879,  907,  942. 

Paducah  &  Elizabethtown  RR. — First  mortgage  bonds  of 
1877,  due  Feb.  1,  1897,  to  be  paid  at  par  and  accrued  interest 
at  room  8,  seventh  floor,  Mills,  Building,  on  August  1,  1890, 
viz. : 

Noe.  80, 125, 134,  236,  271,"285,  299,  306,  360,  435,  484,  486, 
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COMMERCIAL    EPITOME. 

Friday  Night,  June  20,  1890. 

Tlie  ebb  and  flow  of  the  tide  for  or  against  free  coinage  of 
salver,  as  seen  in  the  action  of  the  two  Houses  of  Congress  at 
Washington,  have  been  disturbing  elements  in  commercial 
circles,  speculation  in  particular  being  largely  affected  by 
the  dangers  and  prospects,  hopes  and  fears,  respecting  final 
action  on  this  subject.  The  Senate  passed  on  Tuesday  a  bill 
that  provided  for  free  coinage.  In  the  House  this  was  referred 
on  Wednesday  to  a  standing  committee,  from  which  after  a 
prolonged  contest  it  was  taken  to-day  by  a  narrow  majority. 
The  Administration  are  making  great  efforts  to  bring  about  a 
compromise  on  tlio  subject  that  will  be  acceptable  to  President 
Harrison,  who,  it  is  asserted  will  veto  a  measure  providing 
for  free  coinage.  The  result  is  very  doubtful.  The  new 
tariff  bill,  with  some  of  the  exactions  of  the  McKinlev  bill 
slightly  reduced,  has  been  completed  and  is  ready  to  be  re- 
ported to  the  Senate.  It  will  probably  become  a  law  at  an 
early  day,  to  take  effect  on  October  1.  The  weather  lias 
been  warm  and  summer-like,  generally  favorable  to  crops,  and 
stimulating  business  in  a  few  specialties;  but  general  trade  is 
dull. 

The  market  for  lard  on  the  spot  declined  early  in  the  week, 
but  at  the  reduced  values  the  regular  demand  became  more 
active,  and  there  was  a  good  business  to-day  at  5'70c.  for 
prime  city  and  6-10(a6-12i^c.  for  prime  Western,  with  refined 
tor  the  Continent  firmly  held  at  6"0536'45c.  The  speculation 
in  lard  for  future  delivery  was  at  drooping  prices,  under  full 
receipts  of  swme  at  Western  markets,  but  steadied  up  yeste*- 
day  on  a  demand  to  cover  contracts  and  slightly  improved  on 
the  smaller  receipts  of  swine,  which  caused  some  revival  of 
speculative  confidence. 

DAII.T  ouwnio  PBioBB  or  ulbd  nrruBis. 
Sal. 

July  delivery o.    6-18 

AoK'ist  delivery o.    6'32 

eeptember  iteUvery o.    6-43 

October  delivery o.    6'17 

Pork  has  continued  inactive,  but  about  steady,  at  813  50a$14 
for  new  mess,  $10  50@$10  75  for  extra  prime  and  $18  75@$14  50 
for  clear  back.  Beef  is  steady  at  .$6  50  a  $7  25  for  extra  mess, 
«7  50@$8  for  packet  and  $12  50®$14~for  extra  India  mess. 
Beef  hams  are  steady  at  $16(3  $10  25  per  barrel.  Cut-meats 
liave  latterly  shown  more  firmness,  and  to-day  were  more 
active  ;  city  pickled  bellies,  10  lbs.  average,  sold  at  53^c.,  and, 
there  was  a  large  business  in  Western  cuts  for  July  and 
August  delivery,  at  full  prices,  including  sweet  pickled  hams, 
at  9c.  ;  City  cuts  quoted  at  9J^''^10c.  for  pickled  hams,  5}^^ 
5l^c.  for  do.  shoulders,  and  4J^@5J^c.  for  bellie-s;  smoked  shoul- 
ders, 6@Ql.ic.,  and  smoked  hams  lOJ^f^llc.  Tallow  is  dull  and 
lower  at  4i^c.  Steariae  lower  at  ^M®'J%c.,  the  latter  in 
tierces,  and  oleomargarine  easier  at  5jj@5>ac.  Butter  firmer 
at  13®  16c.  for  creamery  and  11®  15c.  for  State  dairy.  Cheese 
is  dull  at  7%®9c.  for  State  factory,  full  cream. 

Coffee  on  the  spot  is  still  quoted  at  7c.  for  No.  7  Rio,  but  the 
demand  to-day  is  mainly  for  mild  grades,  of  which  Maracaibo 
at  10J^@20Jic.  and  Java  at  24!4'c.  The  speculation  in  Kio  od- 
tions  has  been  dull,  but  to-day  the  market  was  slightly  firmer 
«n  an  advance  of  exchange  in  Rio,  closing  steady,  with  sellers 
aa  follows: 


Man. 

Tue*. 

TTed. 

TKur. 

Fri 

615 

615 

613 

614 

616 

6-28 

6-28 

6-26 

6-28 

6-30 

6-39 

6-39 

6  37 

6-40 

641 

6*6 

615 

6-44 

6-47 

649 

I  January IS-SSo. 

February 15'^50. 

I  Marcii 15-850. 


July 17-100.  I  October 16-20o. 

August 16-90C    November I6OO0. 

September 16-65o.  |  December IS-OOc. 

— a  decline  for  the  week  of  5ra  15  points. 

Raw  sugars  ure  easier,  and  closed  dull  at  4  13-1 6c.  for  fair 
refining  muscovado  and  5  7-16c.  for  centrifugal,  90-degree8 
test.  Refined  sugars  are  dull  and  lower  at  7i-^c.  for  standard 
crushed  and  6i^c.  for  granulated.  Molasses  is  nominal  at  19c. 
for  50-degrees  test.  Rice  is  firm.  The  tea  sale  on  Wednesday 
went  off  at  steady  prices,  with  the  offering  a  fair  one. 

The  market  for  Kentucky  tobacco  has  been  quiet  but  firm. 
The  Italian  Government  will  give  out  at  once  the  remainder 
of  its  contract.  Seed  leaf  continues  in  fair  request ;  sales  for 
the  week  1,230  cases,  as  follows  :  100  cases  1889  crop,  Wiscon- 
sin Havana,  private  terms;  200  cases  1889  crop,  Ohio  seed  leaf, 
private  terms;  100  cases  1889  crop.  State  Havana,  private 
terms;  250  cases  1888  crop,  Pennsylvania  seed  leaf,  8J^@llc. ; 
100  cases  1888  crop,  Pennsylvania  Havana.  14®15i^c.;  100 
cases  1888  crop.  State  Havana,  14®  16c. ;  180  cases  1888  crop, 
Wisconsin  Havana,  ll%®13c.,  and  200  cases  sundries,  6i^® 
85c.,  also  750  bales  Havana,  65®  $1  13,  and  1,200  bales  Sumatra, 
.$1  25®  $2  40. 

On  the  Metal  Exchange  Straits  tin  has  been  inactive  and 
unsettled,  closing  lower  at  21-55c.  on  the  spot  and  21 -15c.  for 
September.  Ingot  copjjer  is  again  dearer  at  lOJ^c,  but  closes 
dull.  Lead  has  further  advanced,  with  sales  to-day  of  64  tons 
at  4J^c.  for  June.  Pig  iron  warrants  have  relapsed  into  dul- 
ness,  and  the  interior  iron  markets  show  some  depression, 
w^ith  values  more  or  less  unsettled. 

Refined  petroleum  is  steady  at  7-20c.  in  bbls.  and  9"10c.  in 
cases.  Crude  in  bbls.  is  steadv  at  7-40c. ;  naphtha,  7-40c.  Crude 
certificates  are  slightly  easier  and  close  at  89J;^c.  per  bbl. 
Spirits  turpentine  is  firmer  and  fairly  active  at  39J^<889|^c. 
Bosins  are  firm  at  $1  45®  $1  50  for  strained,  and  choice  grades 
ure  dearer,    Wool  and  hops  are  barely  steady.' 


COTTON. 

Fridav.  P. 


M., 


June  20,  1890. 

The  Movement  or  the  Crop,  as  indicated  by  our  telegrams 
from  tlie  South  to-night,  is  given  below.  For  the  week  ending; 
this  evening  the  total  receipts  have  reached  8,317  bales, 
against  4,883  bales  last  week  and  4,487  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1880, 
5,774,645  bales,  against  0,489,700  bales  for  the  same  period  of 
1888-9,  showing  an  increase  since  Sept.  1, 1889,  of  388,945  r    ' 


Btaipltal— 


Oalveston 

£1  Poao,  Ao... 
New  Orleau... 

Mobile 

Florida 

Savannah 

Brunsw'k,  Ao. 
Charleston 

Port  Koya1,iSco 
WllmlnKton ., 

Wasb'gtOD,  &o 
Norfolk 

West  Point... 

N'wp'tN'«,&o, 

New  York 

Boston 

Baltimore 

FUladelph'a,&o 

Totals  this  week 


Bat. 


39 

4 


177 


231 


Uon. 


604 
13 


19 
10 


100 


Tiui, 


10 

8 


10 
8 


100 
83 


20 


Wed.     nun. 


13 
S4 


26 

S 


15 


nil 


1901 


109 


1,097 
8 

18 

184 

8 


36S 


1,667 


rn. 


IMW. 


140 
30 

59 


IS 

1 

IS 

30 

144 


480 


1,998 
99 


184 

"mi 

'  14 


IS 

34 


844 
S99 


400 


8.347 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  SJeptember  1,  1889,  and 
the  stock  to-night,  compared  with  last  year. 


Reeeiplt  to 
June  20. 


Galveston . . . 

El  Paso.&o. 
New  Orleans. 

Uoblle 

Florida 

Savannah. .. 

Bruns.,&0. 
Charleston  .. 

P.  lioyal,&c 
Wilmington . 

Wa8b'tu,dcc 
Norfolk 

West  Point. 

NwptN.,4c 
New  York. .. 

Boston 

Baltimore. .. 
Phll'del'a,  4c 

Totals 


1889-90. 


This     Sittee  Sep. 
Week.     1, 1889. 


33 


1,898  1, 
39 


131 

203 
14 


13 

24 

36 

314 

209 


400 


837,959 

33,212 

,945,903 

239,783 

32,265 

033,970 

162,962 

320,087 

1,833 

132,653 

3,749 

401,662 

324,729 

58,930 

114,352 

71,867 

87,670 

81,053 


1888-69. 


Stock. 


Thii    tSinee  Sep. 
Week.     1,1888. 


328 

69 
842  il 

34 

53 


115 

50 

3 

548 
338; 
87 
46 
877 
306 
155 


671,664 

23,023 

,674,322 

209,141 

27,010 

812,332 

132,099 

383,515 

15,638 

151.806 

4,369 

484,711 

410.707 

136,140 

129,403 

103,204 

65,488 

51.039 


1890. 

1889. 

199 

1,404 

36,411 
1,0J6 

31,731 

3,ooa 

1,364 

1,653 

Oil 

519 

429 

"m 

4,238 

2,083 



287 

90,784j 
2,5001 
2,94»l 


8,60' 


.,1 


169,031 
3,500 
2,306 
4,082 


3,347  5,774,6451     3.305  5.485.700     149,148     219,053 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beeeipl»  at— 


Galv'gton,Ac 
New  Orleans 

Mobile 

Savannah. .. 
ChBrrsfn.ic 
Wllm'gt'n,&c 

Norfolk 

Wt  Point,  Ac 
AI' others.... 


Tot  this  week    3,347 


1890. 


33 

1,898 

39 

134 

203 

14 

13 

60 

953 


Since  Sept.  1 .  15774.645 


1889. 


397 

842 

34 

53 

165 

3 

548 

375 

884 


3,301 


1888. 


812 

4,676 

92 

1,769 

768 

5 

1,879 

1.167J 

2,070 


1887. 


39 
043 
64 
90 
36 
91 
56 


1.345 


1886. 


121 
3,935 

185 
1,104 
2,655 
14 
1,008 
1.612 
3,729 


13,228i    2,3641   14,363 


1888. 


383 

1,290 

76 

37 

33 

3 

340 

45 

209 


3,155 


5485.700.5416.973^5187.182  5247,193!4715,030 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6,415  bales,  of  which  6,313  were  to  Great  Britain,  91 
to  France  and  11  to  the  rest  of  the  Continent  Below  ai« 
the  exports  for  the  week,  and  since  September  1, 1889. 


.B>|ior« 

Wetk  EmUitt  Jutu 
ExpoTtta  to— 

ntal 

rtom3$H-hm^Jmt>etl>,lS»0 

Ortat 

Conti- 

enat 

OmiM- 

BHt'n. 

r^rance 

nent. 

JTttlc 

Britain. 

rnmee 

nmt. 

IMA 

Oalveston 

907.4»0j  «.SU,    13«.lia     *7*^t^ 

New  Grleuu.. 

an 

GO 

711 

»o«,7a  S11.706,  Mi,488  i.;saM8 

Mobile 

44,780 



44.989 

SaTannah  

iss.oe3 

SO.SM    S48.m 

58UW 

Brunswick 

io>.8oa 

14,«7 

ur47» 

Gbarleston.... 

UJtM 

M.MA     U««8 

sMja- 

WIlmtngtOD... 

T».iai 

s*.«as 

lUJM 

Norfolk 

Msjns 

S7,7M 

M^m. 

West  Point.... 

160CSM 

M.OM 

i»M» 

N'portNws.&c 



37.70S 

M 

nmi 

New  York. 

1.8t3 

41 

4,864 

BU,0M 

4S,«31 

148.440 

tMJ94 

Boston 

438 

U 

460 

US.4SS 

S.a8S 

uMks 

BalUmore 

15 

1& 

68.87S 

1,574 

55.«73 

IM,7I» 

PhlUdelp'a.ac 

39S 

3U 

S5.S16 

«.1S» 

»T.4»6 

Total 

6.313 

91 

11 

«,»1S 

2.810.356 

475,041 

1.608.517 .4,7«SJ»17 

Total,  lass-sa.. 

13.347 

187l  10.063 

2S.6l7'«,8Sl,770's»»,0»'l.8«r.l7«  4.flOO,»7S 
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In  addition  tq  above  exports,  our  telegrams  to-niglit  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleated,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

JRi«te  20,  at— 

Great 
Britain. 

Fratiec. 

Other 
Foreign 

Coast- 
tcise. 

Total. 

New  Orleans... 
fifohJ.e 

5,254     None. 
None.      None. 
None.      None. 
None.      None. 
None.      None. 
None.      None. 
6,800     None. 
2.000  1    None. 

1.414 
None. 
None. 
None. 
None. 
None. 
2,000 
None. 

None. 

None. 
200 
150 

None. 

2,000 

None. 

None. 

6,668 
None. 
200 
liJO 
None. 
2,000 
8,800 
2,000 

29,773 
1,026 

Charleston..  .. 

Savannah 

Galveston 

Norfolk 

New  York 

Other  ports 

411 

1,214 

199 

2,238 
81,9S4 
12,485 

Total  1890... 

14,054  1    None. 

3,414 

2,350 

19,818 

129,330 

Total  1889... 
Total  1888... 

15,815  j        300  I    5,267 
26,775  !     6,724  1  10,676 

2,409 
5,271 

23,791 
49,446 

195.J62 
263.570 

The  speculation  in  cotton  for  future  delivery  at  this  market 
opened  the  week  under  review  with  a  considerable  show  of 
strength.  It  was  pure  manipulation,  however,  which  had  its 
origin  in  the  belief  that  a  fresh  pressure  aoDroximatiner  a 
"comer"  was  to  be  put  upon  partie.9  who  were  "short"  of  this 
crop.  But  on  Monday  Liverpool  disappointed  oar  bulls.  A 
sharp  decline  followed,  supplemented  on  Tuesday  by  a  further 
reduction  of  values,  in  response  to  weak  Liverpool  accounts; 
but  on  Tuesday  afternoon  advices  from  Washington  that  the 
free  coinage  advocates  were  in  the  ascendant  gave  an  upward 
turn  to  values,  which  was  continued  on  Wednesday  morning 
in  response  to  dearer  futures  at  Liverpool;  but  the  bulls  showed 
no  spirit,  and  prices  soon  receded  to  about  the  lower 
prices  of  Monday,  and  then  further  declined.  Wet 
■weather,  with  a  comparatively  low  temperatui-e  in 
the  Mississippi  Valley,  gave  on  Tuesday  a  considerable 
impulse  to  the  buying  of  -the  next  crop,  and  even  on 
Wednesday  afternoon,  with  the  temperature  and  the  rains 
generally  ceased,  October  and  January  options  brought  pretty 
full  prices,  when  August  had  declined  15  points.  On  Thurs- 
day there  was  a  further  decline  for  this  crop,  under  a  selling 
movement,  prompted  by  weak  accounts  from  Liverpool.  To- 
day the  marlket  was  quite  buoyant,  the  best  prices  of  the  day 
being  made  near  the  close,  owing  to  a  stronger  report  from 
Liverpool,  which  led  to  brisk  buying  to  cover  contracts  and 
some  operations  for  a  further  riise.  Cotton  on  the  spot  de- 
clined l-16c.  on  Tuesday  and  again  on  Thursday.  To-day 
there  was  a  fair  business  tor  export,  and  middling  uplands 
closed  steady  at  ISJ^^c. 

The  total  sales  for  forward  delivery  for  the  week  are  318,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7.070  bales,  including  3,748  for  export,  3,322  for  consumption. 
The  following  are  the  official  quotations  for  each  day  of  the 
past  week— June  14  to  June  20. 

UPLANDS. 


The  Sales  and  Prices  of   Fdtoees   are  shown  by  the 
following  comprehensive  table: 


Ordinary V  lb. 

Btrict  Ordinary. 
Good  Ordinary. . 
Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  KUddling. 

Middling 

Good  MiddlinK. 
Btrict  Good  Middling. 
Middling  Fair. 
F«lr 


Ordinary V  Ih 

Strict  Ordinary. 
Good  Ordinary . . 
Btrict  Good  Ordinary. 

Low  Middlins 

Strict  Low  Middling., 

Middling 

Good  Middling. 
Strict  Good  Middling., 
Middling  Fair. 
Fair..  


Good  Ordinary y  lb. 

Btrict  Good  Ordinary. 
liOW  Middling. 
Middling. 

MARKET  AND  SALES. 

The  total  sales  and  future  deliveries  each  day  during  the 
W3ek  are  indicated  in  the  following  statement.  For  the 
eoavenience  of  the  reader  we  also  add  a  column  which  shows 
at  a  glance  how  the  market  closed  on  same  days. 


SPOT  MABKET 
CLOSBD. 

SALES  OF  SPOT  AND  TRANSIT. 

FUTURE.S. 

Ex- 
port. 

Con- 
snmp. 

Spec- 
tip  I' n 

Tran- 
sU. 

Total. 

SaUt. 

jyitv- 
eries. 

Bat.. 
Mon. 
Taen. 
Wed, 
Thur. 
»rL.. 

Total 

Dnll 

Ea«y 

3,348 

.... 

4o6 
3,748 

2,232 
200 
166 
254 
403 
67 

.... 

5,580 
200 
166 
254 
403 
467 

36,200 
,52,100 
56,400 
63,500 
51,200 
55,900 

Cjuiet  at  1]    dec. 

Steady :.. 

Steady  at  lig  do. 

Unll !:.... 





.... 

8.;-l22!     ....1     ....1  7.070 

318,30(V 

.... 

The  daily  deliveries   given   above   are   actually  delivered  the   day 
"~*  ins  to  that  on  which  they  are  reuorwri. 


•  Includes  sales  in  September,  1889,  for  September,  147,600;  Septem- 
ber-October, for  October,  640,600;  September-November,  for  November, 
636,200;  8eptcmbeivDeceml)er,  for  December,  957,20J;  September, 
January,  for  .lanuary,  1,570,100:  Septembci^February,  for  February, 
1,125,100;  September-March,  for  March.  2.236.900;  Septemlier-April, 
for  April,  1,555,600;  September-May,  for  May,  1,815,/00. 

|^=  We  have  included  in  the  above  table,  and  shall  continue  each 
week  to  give,  the  average  price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Aver."  The 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  12-15C.;  Monday,  12-05e.;  Tuesday, 
1205c.;  Wednesday,  11 -350.;  Thursday,  11-90C.!  Friday,  13 -OOc. 

The  following  exchanges  have  been  made  during  the  week: 
•03  pd.  to  exch.  200  Deo  for  June     I  72  pd.  to  exch.  100  Sept  for  Aug 
•81  pd.  toexoh.  SOOSept  for  Aug     |  Even.  100  June  for  July 
•01  i)d.  to  cxch.  300  June  for  July       10  pd.  to  exch.  500  Aug  for  July 
Kven  100  June  for  J  uly  I  -* 
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The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Contiiw-ntal  stocks,  aa  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  roOurns, 
and  consequently  all  the  European  flgiirea  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  30),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

ISOO.  1889.  1888.         1887. 

Block  at  Liverpool bales     911,000     848,000     67U.000     851,000 

Stock  at  London 11,000       14,000       15,000       18,(JO0 

Total  Great  Britain  stock.  922,000  862,600  091,000  872,000 

Stock  at  Hambiirg 3.800  2,300  3,400  3.000 

Stock  at  Bremen.. 96,000  38,600  40,800  55,000 

Stock  at  Ainsteidain 7,000  19,000  13,000  32.000 

Stock  at  Rotterdam 200  300  300  200 

Stock  at  Antwerp 6,000  25,000  700  1,200 

Stock  at  Havre... 166,000  103,000  166.000  228,000 

Stock  at  Marseilles 4,000  5,000  3,200  3,000 

Stock  at  Barcelona 76,000  64,000  65,000  48,000 

StockatOenoa 8,000  13,000  7,000  8,000 

Stock  at  Trieste 6,000  9,000  8,000  14,000 


Total  Continental  stocks 372,800     279,200     296,400     303,000 


Total  European  stocks..  ..  1,294,800  1,141,200     987,400  1,265,000 


250,000 
46,000 
18,000 

149,148 

20,821 

1,100 


141,000 
06,000 
34.000 

219,053 

20,878 

4,943 


150,000 
83,000 
19,000 

313,016 
60,888 
11,963 


220,000 
30,000 
34,000 

292,385 

32,121 

486 


India  cotton  afloat  for  Europe . 
Amer.  cotfn  afloat  for  Europe. 
Egypt.Brazll.A-cafltforE'r^pe 
Stock  in  United  States  ports  . . 
Stock  in  U.  8.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 1,779.869  1,627,074  1,625,267  1,873,992 

Of  tbe  above,  thetotalsof  American  and  otlier  descriptions  are  as  follown: 
Amertcan — 

Liverpool  stock bales     600,000     582,000     503,000     602,000 

Continental  stocks 273,000     1,59,000     176,000     211,000 

American  afloat  for  Europe...       46.000       66,000       83,000       30,000 

United  States  stock 149.148     219,053     313,016     292,385 

United  States  interior  stocks..       20,821       20,878       60,888       32,121 
United  States  exports  to-day.  1,100         4,943       11,963  486 

Total  American 1,090,069  1,051,874  1,147,867  1,197,992 

Matt  Indian,  Brazil,  de.— 

Liverpool  stock 311,000  266,000  173,000  252,000 

London  stock 11,000  14.000  15,000  18,000 

Continental  stocks 99.800  120,200  120,400  152,600 

India  afloat  for  Europe 250,000  141,000  150,000  220,000 

Egypt,  Brazil,  &c.,  afloat 18,000  34,000  19,000  31,000 


Total  East  India,  &c 689,800     576,200     477,400     676,000 

Total  American 1,090,069  1,051,8741,147,867  1,197,992 


Total  visible  supply 1,779,869  1,627,074  1,625,267  1,873,992 

Price  Mid.  Upl.,  Liverpool....         6'i.d.        «»i,d.  5>sd.  S'sd. 

PrioeMid.Upl.,  New  York....         12ieo.  lie.       10«i.c.        lO'go. 

t^"  The  imports  into  Continental  ports  this  week  have  been 
30,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  152,785  bales  aa  compared  with  the  same  date 
of  18S9,  an  increase  of  154,602  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  94,128  bales 
as  compared  with  1887. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  £^nd  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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*  1889  flirnres  are  for  Palestine.    « 1889  flKures  are  for  Petersburg,  Va 
{  Louisville  in  both  years  are  "  net."         ^  Tltts  year  estimated. 


The  above  totals  show  that  the  old  interior  itocks  hare 
decreased  during  the  week  4,059  bales,  and  are  to-nigbt  67 
bales  less  than  at  the  same  period  last  year.  Tlie  receipts  at 
the  same  towns  have  been  327  balee  mart  than  the  Mine 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  5.424  toles  moT^than  for  the  same  time  in  1888-89. 

QCOTATIONS  FOR   MIDDLING   COTTON   AT  OTHKB   MARKETS.— 

In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacE 
day  of  the  past  week: 


WetJc  ending 
June  20. 


CL08IM0  QCOTATIOm  rOB  inDDUMO  COTTON  ON— 


Satur. 


Galveston... 
Sew  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington . 

.Vortolk 

Boston 

Baltimore... 
Philadelphia 
Augusta..  .. 
Memphis  ... 

St.  Louis 

Cincinnati .. 
Louisville. .. 


ll>s 
Ui'u 

11»8 

11% 
11% 

11>3 
Ifg 

12^ 

1218 

12'a 

ll's 

11% 

11% 

12 

12 


Hon. 

Tuet. 

11>3 

11% 

ll»ia 

11 »» 

11«8 

11"8 

11% 

11% 

11% 

11% 

imi 

n>9 

ll's 

U'e 

123e 

12% 

i2>ex>4 

1219 

12>« 

ll's 

ii''» 

11% 

u% 

H"l6 

lli'ie 

12 

12 

12 

12 

Thurt. 


PH. 


U»4 
ll»l. 

11<>B 

lH'l* 
11% 

im 

11 »« 

12>«»>4 

12>a 
U'i 
lln-» 
»».. 

12 


ll** 

II4 

ll>« 

ll"l« 

U% 

im 
11 '9 

12«» 

12>«*l4 

12>t 

inii« 

12 
12 


im 
ii>* 

il>a 

liuia 

u>t 

114 

11^ 

ia% 

13>«9l4 
13% 
11% 
ll"l« 
U*» 
13 
12 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Ralelgb ]2>« 

Borne ll>s 

Selma 11 

Bhreveport lUis 


Atlanta 

Colnmbus,  Ga. 
Columbus,  Mlsg 
Gufaula 


im 

11>4 

liii 


Little  Rock 

Montgomery..     U'i 

NashvlUe 11<>8 

Natchez ll»it 


Receipts  From  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
finally  reaches  the  market  through  the  outports. 


Week 
Endin^f— 


May  16.. 

"      23.. 

••      30.. 
Jane  0. 

"     13.. 

"    ao.. 


Receipt4  at  tlte  PorU. 


2S.06S 
23.601 
23.5M 
19,622 
16,812 
13,; 


188». 


13,187 
9,743 
7,660 
6,710 
6.188 


1890. 


St'k  at  inl<r<or  Tbuiu. 


188B.      1889.  I  1890. 


11,S06 
13.883 
8,779 
4,467 
4.885 


181,277 
117.812 
107.442 
92.942 
83.079 


48.619 
44.194 
38,413 
81,708 
26.092 


65.0811  22.878 


44.169 
88,073 
33,508 
Sl,I8t 
26,682 
22.M7 


Rec'pU  from  Plant'nt. 


1888.  I  1889.      1890. 


15.268      6.661 
10.166      6.318 


12,156 
5,129 
6.942 


1.9M 
» 


87 


7,787 

euo 

4M 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,784.723  bales;  in 
1888-89  were  5,493,203  bales:  in  1887-88  were  5,458,224  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  8,347  bales,  the  actual  movement  from  plantations  was 

only  bales,  the  balance  being  taken  from  the  stocks  at 

the" interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  87  bales  and  for  1888  they  were 
bales. 

Amount  of  Cotton  in  Sight  June  20. — In  the  table  below 
tre  give  the  receipts  from  plantations  in  another  form,  and  add 
to  tliem  the  net  overland  movement  to  June  1 ,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantiallj  the  amount  of  cotton  now  in  sight. 


1889-90.     1888-89.     1887-88.    1886-87. 


Heceipts  at  the  ports  to  rne  20  5,774,645  5,485,700  5,416i973  5,187,182 
Interior  stocks  on  June  20  Inj  I  I 

excess  of  September  1 ]      10,083         7,503|      41.25l|       '2,808 

rot.recelptsfromplantat'ns  5,784,728  5,493,203  6,458,224'5,184,374 

Set  overland  to  June  1 880,754i    88!.l.'»3!    93«,716|    771,792 

iouthernconsumpfntoJ'nel     440,000     428.0O01    398,000     356,000 


7,105,482  6,802,356  6,792,940  6,312,16« 


Total  in  sight  June  20  . 

Northern  spinners  takings  to  I  I  ! 

June  20 1,723,740  1,677,111  1,073,288  1,545.211 


*  Decrease  from  September  1. 

It  will  be  seen  by  the  above  that  the  increase  in  amount  in  sight 
to-ntght.  as  compared  with  last  year,  is  30:i,l26  bales,  tbe  excess  aa 
compared  with  1887-88  is  312,542  bales  and  the  gain  over  1886-87 
reaches  793.316  bales. 

Weather  Reports  by  Telegraph.— Our  telegrams  this 
evening  are,  as  a  rule,  of  a  very  satisfactory  character.  An 
improvement  in  the  weather  is  to  be  noted  in  the  Southwest, 
and  in  some  sections  of  Texas  bolls  are  beginning  to  open.  On 
the  whole,  the  conditions  are  favorable  throughout  the  cotton 
belt,  and  the  plant  is  developing  well. 

Oalveston,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  82,  Jie  highest  being  86  and 
the  lowest  77. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
The  thermometer  has  averaged  80,  ranging  from  69  to  90. 

Huntsville.  Texas. — It  has  rained  lightly  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-two  himdredths  of 
an  inch.  Crops  are  in  tine  condition.  The  thermometer  has 
ranged  from  72  to  92,  averaging  82. 

Dallas.  Texas. — We  have  liad  light  rain  on  one  day  of  the 
week,  the  rainfall  reaching  ten  hiindredtlis  of  an  inch.  Crom 
are  doing  splendidly.  Average  thermometer  82,  highest  98, 
lowest  72. 
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San  Antonio,  Texas.— There,  has  been  light  rain  on  two  days 
of  the  week,  the  precijiitation  being  twelve  hundredths  of  an 
inch.  Cotton  is  in  hne  condition.  The  thermometer  has 
averaged  75,  the  highest  being  90  and  the  lowest  60. 

Luling,  Texas. — It  has  r.iined  gently  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-three  hundredths  of  an 
inch.  Bolls  are  nearly  ready  to  open.  The  theimometer  has 
averaged  81,  ranging  from  70  to  92. 

Columbia.  Texas. — The  weather  has  been  dry  all  the  week. 
Crops  are  claimed  to  be  somewhat  unsatisfactory.  The  ther- 
mometer has  ranged  from  70  to  90,  averaging  80. 

Cuero,  Te.vas. — We  have  had  light  rain  on  one  day  of  the 
■week,  the  precipitation  being  thirty-five  hundredths  of  an 
inch.  Cotton  looks  fine  and  bolls  are  opening.  Average 
thermometer  77,  highest  94,  lowest  60. 

Brenham,  Texas. — Crops  are  in  fine  condition.  It  has 
rained  gently  on  one  day  of  the  week,  the  rainfall  reaching 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  83.  the  highest  being  94,  and  the  lowest  73. 

Belton,  Texas. — Crops  are  looking  fine.  There  has  been  no 
raia  all  the  week.  The  thermometer  has  averaged  83,  ranging 
from  70  to  94. 

Weatherford,  Texas.— We  have  nad  dry  weather  all  the 
week  and  crops  are  in  splendid  con'lition.  The  thermometer 
has  ranged  from  68  to  91,  averaging  79. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.     Average  thermometer  81. 

Shreveport,  Louisiana. — Rainfall  for  the  week,  ten  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81,  the 
highest  being  94,  and  the  lowest  70. 

Columbus,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  64  to  95. 

Leland.  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  69  to  93,  averaging 
80-6. 

Meridian,  Mississippi. — The  weather  has  been  dry  all  the 
week,  and  crops  are  clean  and  growing  well.  The  thermome- 
ter has  ranged  trom  60  to  93. 

Clarksdale,  Mississippi. — The  week's  precipitation  has  been 
sixty  hundredths  of  an  inch.     Cotton  is  grassy. 

Vieksburg,  Mississippi. — It  has  been  showery  on  one  day  of 
the  week.  The  thermometer  has  averaged  82,  ranging  from  73 
to  90. 

Little  Rock,  Arkansas. — There  has  been  rain  on  two  days  of 
the  past  week,  but  the  weather  is  now  clear  and  quite  warm. 
The  rain  reached  twelve  hundredths  of  an  Inch.  Planting  in- 
terests are  improving  under  the  influence  of  dry,  warm 
weather,  but  many  farms  are  yet  quite  grassy.  The  ther- 
mometer has  ranged  from  67  to  93,  averaging  81. 

Helena,  Arkansas. — Cotton  is  doing  finely,  but  is  slightly 
grassy.  We  have  had  showers  on  two  days  of  the  week,  the 
precipitation  reaching  ninety-nine  hundredths  of  an  inch. 
Average  thermometer  82,  highest  94  and  lowest  68. 

Memphis.  Tennessee.— Crop  prospects  are  fine.  Rain  has 
fallen  on  five  days  of  the  week  to  the  extent  of  sixty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  83, 
the  highest  being  94  and  the  lowest  70. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  dur- 
ing the  past  week,  the  rainfall  reaching  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
ranging  from  68  to  91. 

Mobile,  Alabama. — Crop  prospects  are  excellent.  We  have 
had  rain  on  three  days  of  the  week,  the  precipitation  reach- 
ing one  inch  and  eighty-two  hundredths.  The  thermometer 
has  ranged  from  69  to  93,  averaging  80. 

Montgomery,  Alabama. — We  have  had  rain  on  five  days, 
but  the  week  closes  warm  and  dry.  The  precipitation  reached 
one  inch  and  twenty  hundredths.  The  outlook  is  good. 
Average  thermometer  81,  higheit  93  and  lowest  69. 

Selma,  Alabama. — It  has  rained  on'five  days  of  the  week,  the 
rainfall  reaching  one  inch  and  eighty-two  hundredths.  The 
thermometer  has  averaged  79,  the  highest  being  92  and  the 
lowest  68. 

Auburn,  Alabama. — The  week's  precipitation  has  been  one 
inch  and  forty-three  hundredths.  ']?he  thermometer  has  ave- 
raged 77.8,  ranging  from  68  to  89. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  fifty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  68  to  89,  averaging  78. 

Columbus,  Georgia.— B&m  has  fallen  on  three  days  of  the 
week  to  the  ext«nt  of  forty-three  hundredths.of  an  inch.  Ave- 
jage  thermometer,  83,  highest,  92,  lowest,  73. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  82,  the  highest  being  95  and  lowest  68. 

Augusta,  Georgia. — The  w  eather  has  been  warm  and  dry, 
with  heavv  general  rain  on  one  day  at  the  close  of  the  week, 
the  rainfall  reaching  one  inch  and  forty-two  hundredths.  The 
crop  is  developing  finely,  but  there  are  complaints  of  too 
much  rain  at  some  points.  The  thermometer  has  averaged 
84,  rangmg  from  70  to  99. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  twenty  hundredth?  of  an  inch. 
The  thermometer  has  ranged  from  73"  to  95,  averaging  88. 

Stateburg,  South  Carolina. — Telegram  not  received. 
Wilson,  North  Carolina.— We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  92,  and 
the  lowest  70. 


The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  June  19,  1890,  and  June  20,  1889. 

KTune  19,  '90.  June  20,  '89 


New  Orleans Above  low-water  mark.] 

Meinjihls Above  low- water  mark. 

Nsfshville Above  low-watermark. 

Slireveport Above  low-water  mark. 

Vickaburd Above  low- water  mark .  I 


Feet. 

Feet. 

121 

8-5 

18-8 

22-8 

5-3 

251 

179 

15-8 

32-3 

28-9 

Note.— Reports  are  now  made  in  feet  and  tentbs. 

I.NDiA  Cotton  Movement  from  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  19. 

BOMBAY  RECEIPTS  A^D  SHIPMENTS  FOE  POOB  YBAKi. 


I  Shipments  this  week.      Shipments  since  Jan.  1. 


Year\  Great    Conti-\  _  ,  ,      Oreat  \  Conti-        _  .  , 
\Bnt'n.    nent.  !  "<"<"•   Britaiti]    nent.         ^o'"'- 


1890113,000 
1889,  2,000 
1888  9,000 
18871    


Seceiplt. 


This 
Week. 


42,000  55,000'3]  6,000  956,000  1.272,000135,000 


5,000 

13,000 

1,000 


7,000313,000  791,000  1,136.000  33,000 

22,000  189,0001561,000;     750,00020,000 

l,000|328.000l609,000.     937,000,23,000 


Since 
Jan.  1. 


1,790,000 
1,558,000 
1,214.008 
1,375,000 


According  to  the  foregoing,  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales,  and  an  increase  in  shipments  of  48,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  136,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Shipments  for  th 

Oreat       Conti- 
Brilain.     nint. 

e  week. 
Total. 

Shipments  since  January  1. 

Great 
Britain. 

Cmitinent. 

Total 

Calcutta - 

1890 

1,000 

5,000 

6,000 

24,000 

73,000 

97,000 

18S9 

26,000 

38,000 

64,000 

Madras— 

1890 

1,000 

1,000 

6,000 

5,000 

11,000 

1889 

5,000 

2,000 

7,000 

AU  others— 

1890 

3,000 

1,000 

4,000 

19,000 

19,000 

38.000 

1889 



27,000 

16,000 

43,000 

Total  aU  - 

1890 

5,000 

6,000 

11,000 

49,000 

97,000 

146,000 

1889 

58,000 

56,000 

114,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1 1 ,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOETS  TO   EUROPE   FROM  ALL  IKOIA. 


Shipments 

to  alt  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  I. 

This    1     Since 
week.   ,    Jan.  1. 

ThU 
week. 

Si7iee 
Jan.  1 

Bombay 

ill  other  ports. 

55,000:1,272,000:      7,0001,136,000 
11,000,     H6,000|      1     114,000 

22,0<M) 
1,500 

750,000 
128,500 

Total 

66,000  1,418,000;      7,000  1,250,000    23,500 

878,500 

ALEXANDRIA  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  18. 

1889-90. 

1888-89. 

1887-88. 

Kttceipts  (cautara*)  — 

This  week 

Since  Sept.  1 . 

S.ISJ'.OOO 

1,000 
2.722.000 

2,892,Oo6 

This   1    Since 
week.  \Scpt.    1. 

This   1    Since 
week.  \Sej)t.    1. 

ThU  1    Since 
week.  \Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

1                1 
1,0002^2,000 
2,000[  158,000 

1,000  223.000 
1,000155,000 

1 
1,000 
1,000 

210,000 
148,000 

Total  Europe 

3,Oo6'420,000 

2,000l  378,000 

;  2.000 

388,000 

•  A  cantar  is  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 

June  18  were  cantars  and  the  skipments  to  all  Europe 

3,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yarns 
and  shirtings.  The  demand  for  both  home  tiade  and  foreign 
markets  is  poor.  We  give  the  prices  for  to-day  below,  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


M'yie 

'•   23 

'•   30 

J'ne  6 

"  13 


1890. 


1889. 


32»  Cop. 
Twist. 


d.        d. 

87,,®8i3ie 
S>3  «87a 
313  »8's 
8'2  a>8'9 
8T,8«81:ti« 


8  "4  lbs. 
Shirtings. 


s.  d.      s.  d. 

6  4     »7  4 

6  41-2 (i'7  4is 

6  314^7  4»s 

6  4ia®7  41a 

6  4ia®7  41a 


'^S'l  32»  OOP. 
UpUts      ^^o'- 


d. 
61a 
69,, 

658 

69„ 
61a 


d.  d. 
8  981a 
7i6,ea8'ifl 


SVi  lbs. 
Shirtings. 


s.    d.      8.  d. 

6    lia»7  2 

6    O    '»7  1 

'9""®838"|5  11ia»7  013 

7'8  9836     ,5  11     a7  Ola;   61,8 

7's  ■a>83a    !6  11ia»7  0%'   6'-,r 


Coten 
Mid. 
Uplds 


d. 


20  838  »8«i     16    4    97    3    !  e^m  l7'^8  S839    i5  lliaa7    0    I  6'ig 
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Comparative  Port  Kkceipts  and  Daily  Chop  Movembnt. 
— A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  iti  different  years  do  not  end  on  the  same  day  of 
the  month.  We  have  cnisequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may 
constantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movements  since 
Sept.  1.  1889,  ami  in  previous  yea's,  have  been  as  follows: 


Monlhti/ 
teeiptt. 


Bept'inb'r 
October 
Novemb'r 
Decemb'r 
January  . 
February 
Uarcb.  .. 
April .... 
May 


Ytar  Beginning  SepUmbtr  1. 


1889. 

561,710 

1,325,338 

1,257,520 

1,116,928 

700,909 

410,044 

213,897 

110,053 

57,36; 


1988. 

332,017 

1,133,016 

1,139,003 

1.103,713 

718.091 

461,201 

330.510 

166,^71 

66,319 


Total  ....  3,753,58l'5,470,501 
Pero'tageof  tot.  port 
reoelpta  May  31.. I     98-61 


1887. 

654,776 
1,213,404 
1,178,436 
963,584 
527,570 
311,274 
225,042 
128,721 
131,498 


3,364,305 


95-75 


1886. 


1885. 


1884. 


359 
1,034 
1.197 
1,164 

644, 
404 

258 
89 

47, 


,203  335, 
,450  1,055, 
,259  1,083, 


,886 
,681 
,272 
332 

,186| 
,426 


,642  345,445 
5241,090,385 
552  1,122,164 


1,069, 
543, 
414, 
283, 
202, 
133, 


920 
393 
636 
645 
866 
147 


5,172,415  5,172,345 


96-32 


95-84 


1.104,211 
475,757 
261,449 
163,503 
103,373 
35,575 


4,701,864 


93-14 


This  statem  nt  shows  that  up  to  May  31  the  receipts 
at  the  ports  this  year  were  383,080  bales  more  than  in 
1888-89  and  389,276  bales  more  thin  a»  the  same  time  in  1887-83 
By  adding  to  the  totals  to  May  31  the  daily  receiptj  since 
that  time  we  shall  be  ixble  to  reich  an  exact  comparison  of 
the  movement  for  the  different  years. 


j  1889-90. 

1888-89. 

1887-88. 

1886  87. 

1885-S6. 

1884-85. 

To.  My.31  5,753,585 

5.470,501 

5,364,305 

5,172,115 

5,172,-945 

4,701,861 

J'ne  1.... 

S. 

998 

3,P06 

805 

3,700 

f2j 

"     2.... 

5  IS 

S. 

2,569 

1,116 

2,016 

695 

"     3.... 

794 

633 

8. 

1,251 

2,791 

301 

"     4.... 

592 

1,«20 

3,835 

33t 

4,3:4 

297 

"     5.... 

910 

476 

4,323 

8. 

2,696 

1.396 

"     6.... 

603 

424 

2  4  2 

1,066 

8. 

1,146 

"     7.... 

217 

2,351 

3,0  j  4 

90i 

4,650 

8. 

"     8.... 

8. 

741 

3,329 

485 

3,313 

609 

"     9.... 

763 

8. 

2,072 

370 

2,305 

536 

"  10.... 

1,397 

591 

8. 

872 

3,710 

418 

•'  11.... 

402 

793 

3,4J3 

483 

5,599 

250 

"   12... 

1.493 

242 

5,131 

S. 

5,698 

1,750 

"  13.... 

9,993 

851 

2,115 

433 

8. 

392 

"  14.... 

231 

1,967 

2,040 

831 

3,95- 

S. 

"  15.... 

S. 

555 

1,961 

287 

6,444 

42; 

"  16.... 

711 

8. 

2,812 

122 

2,411 

340 

"  17.... 

190 

277 

B. 

1,371 

4,161 

462 

"  18.... 

109 

691 

1,685 

223 

2,204 

168 

"  19.... 

1.667 

569 

3,979 

8. 

2,986 

1,093 

"  20.... 

439 

456 

1,0^7 

829 

8. 

1,332 

Total . . 

3.774,615 

5,4i<4,949 

5.413,228 

5, '84,520 

5,233,316 

4,714,433 

Percentage  ot  total 

port  reo'pts  J'u-  20 

98-87 

96-62 

97-44 

97-02 

93-69 

This  statement  shows  that  the  receipts  since  Sept.  1  up  te 
to-night  are  now  289,696  bales  more  than  they  were  to  the  samo 
day  of  the  month  in  1889  and  361,417  bales  more  than  they 
were  to  the  sime  day  of  the  month  in  1888.  We  add  to  the 
table  the  percentaa;es  of  total  port  receipts  which  had  been 
received  to  June  30  in  each  of  the  years  named. 

The  hiXPORTS  op  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reachinj;  4,884 
bales,  against  9,838  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1889,  and  in  the  last 
column  the  total  for  the  same  period  of  (he  previous  year. 

BXPOBTS  or  COTTON  (BA.LE8)  PROM  NEW  YOBK  SDJCB  SEPT.  1.  1889. 


Week  Ending— 

Total 

Exported  to- 

29. 

June  \  June  [  June 
5.          12.         19, 

-*|,'"^     1  l^evimu 
Sept.  1.   1     year. 

4,981 

12.349     8.041     4.611 

434,216     532,180 

other  BrltlBli  porta.. 

400        200     1,587        232 

77,828      110,659 

Tox.  TO  Ot.  Barr'N. 

5,381 
172 

12,  =149    9,628 

4,843 
41 

512,044     672,339 
42,531        56,712 

Other  Freneb  ports.. 

100          

Total  French  .... 
Bremen 

'''     1    

1         77          60 

170        200        100 

41 

42,631        56,712 

22,584       40,398 
58.548        71.119 

Other  porta 

873j         26          50     

52.662     110.658 

Tot. TO  No.  EDBOPB 

Bp'n,  Op'to.  Glbr.,  4c. 
All  other 

1,043       303        210 
100        627     

138,794 

4,077 
10,578 

222,175 

1-.373 

13,155 

Total  Spain,  Ac  .. 

100 
6,696 

6271    

14,655 

35,528 

Qrand  Total  ... 

13,479    9.83^ 

4.834 

703,121 

987,251 

The  FoLLovfiKa  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  September  1,  1889. 


lUcHpf 

from— 

.1.  Orlcant. 

r«x>i 

iaTannab 
Mobile.... 
riorlda.... 
i:  Ckrol'ii. 
lO.Carol'i. 
nrglnla... 
<ortha  pta 
r«nn.,  *«.. 
n-oralKD, 


l>«at  year 


Niw  roBK. 


Thi$  I   ainet 
WMk.    Sipt.  1  ■ 


BoaTOM.  PaiLADELPH'A 


ThU      Sine*   '   Tkli  I    StnM 
WMk.    3>»l.l.  I  t*Mk.    a<y(.l 


rtaUraar      4.084  1.1(77.873,     8.432     4*3.830      I.TIO      KffJSS 


BALTiaoBB. 


Wt4k. 

atH.i. 

"ajiii 



••■••••. 

t 

too 

"uiii 

S1,M 

n.iw 

638 

8ta.aM 

8.808  l.BSB.'iU      SS^n      4B7  7« 


|Oa        9*M  I'M 


Bast  India  Crop.— The  following  is  from  Messrs.  Oaddum, 
Bytbell  &  Co.'s  cotton  report,  dated  Bombay,  May  16: 

The  weather  co-itinuca  witrui  und  the  olou.Ia  ar.;  now  (OiomencioK  ts 
bank  up,  Indluutliix  the  approach  of  the  monsimn.  la  moat  ot  tlia 
cotton  growing  d'atriita  tbv  cultivators  b:ivi'  ttulabisl  tl  axhlns  and 
dreaalog  their  la'  ds  propurutory  to  aoirlni;,  and  th.-  fltat  ahowen  wlU 
atart  the  sowing  or  our  i'omlii!(  cn>,>.  Cott'in  U  atlll  romlDg  lata  tbe 
Dhollera  umrk  t^*  ou  ii  llberu'.  ai-ale,  antljudgtng  from  ib*^  rapid  ty  with 
which  tbe  ><  utf  la  uiarkeied,  we  do  not  t- xpec:  tbiru  will  be  much  atook 
held  over  th  i  uion  ooa. 

Jute  Butts,  Baqoino,  &c.— Bagging  has  met  with  man 
demand  during  the  past  week  and  prices  have  been  well  main- 
tained. The  bulk  of  the  bujines^  has  been  on  orders  from 
the  South,  %<ifliich  in  some  instances  have  been  for  good  sized 
parcels.  The  quotations  tonight  are  5J^c.  for  1>^  lbs.,  6Jic. 
for  1%  lbs-,  7c.  for  2  lbs.  and  7;'4'-'-  for  standard  grades.  Jute 
butts  are  in  good  supply,  but  transactions  have  been  only 
moderate.  The  asking  prices  are  l'55c.  for  paper  grade* 
and  2%c.  for  bagging  qualities. 

Sheppino  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  return*,  have  reached 
12,381  bales. 

Tatat 

Sew  Yobk— To  Liverpool,  per  ateamen  Arizona,  313 City 

of  New  York.  521  ..Gallia.  309....Uermuilo,  800. ...Bt. 

Ronina,  2,521.... Scrvhi.  117  

To  Hull,  per  steamer  Colora<lo,  232 

To  Hav  e,  per  steamer  Lit  Bretagne,  41 

New  Oblbans— To  Liverpool,  per  ateamers  Callfomlan,  628  ... 

Rosse.  2.200....WQ1.  Cllff.rd.  2  19  

To  Bremen,  pr  steamer  Erl  Kiug,  819  

Savannah— To  Oporto,  per  bark  Olama,  1,200 

NoBFOLK— To  Liverpool,  per  steamer ,  41    

Boston— To    Livirpool,    ner   ateamers    Cephaljnia,    133 

Norseman.  23H Virslutan,  2 

To  Yarmouth,  per  steamer  Yarmouth,  273 

To  Annaiwlis  per  steamer  New  Brunswi-rk,  109............. 

Baltimoek- To  Liverpool,  per  steamer  Yorkshire,  95 

To  Bremou,  per  steamer  America,  33 

Puiladglpuia-To  Liverpool,  per  steamera  Brlltsh  Prince,  880 
....Lord  (iough,  369 


4,811 

333 

41 

3,127 

8l» 

1,300 

41 

441 

373 

100 

95 

S3 


1,248 
Total 12,281 

rhe  particulars  of  these  shipments,  arranged  in  our  oaual 
form,  are  as  follows: 

Tarm'th  <t 
Bre-  An  nap- 

EMi.   Bavre.    m^n.  Oporla.     olj.      Total. 

232  41     4,881 

819    __      3,946 

1,200    1,200 

■  ■>>■■      •■••■•     a>>a««      ■■••>•         373  9l4 

1  848 

.-.._•    -■••••    •-•■•■    •>••■>    assBaa      AfS^KV 


pool. 

New  York 4,611 

N.  Orleans.  3,1-27 

8avani:uh 

Sorfolk    41 

Boston 441 

Baltimore 93 

PhUadelp'a 1,248 


Total 9,563       232  41        872    1.200       373    12.281 

Below  we  add  the  clearances  this  week  of  vessels  carrymg 

cotton  from  United  States  ports,  bringing  our  daU  down  to 

the  latest  dates: 

New  Obleans— To  Havre— June  17— Steamer  Havre,  50 

Boston- To  L,tverp^>ol— June  13— itoamjr  Sim  ma.  -288  ...Jans  16— 
8te  mer  MicLigati,  lii3. 
To  Yarmouth— June  16— 3teamer  Ya-mouth,  11. 

Haltimobe — To  Liverpool— June  16— Steamer  Caspian, . 

Philadelphia— To  Liverpool— Ju^e  17— Steamer  Pennaylvanla,  355. 

Below  we  give  all  news  received  to  date  of  dis^isters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
CoaA,  ship,  from  Now  Orleans  for  St.  Pet-rsburg.    Two  tboaw-id  and 
four  bales  of  dry  cotton  from  ahlp  Cora,  befor*  reporte  1  towed  to 
Copenhagt-n,  alter  belig  ashore  at  the  9c.»w,  havrt  been  f.irwarded 
by  the  steamer  Jyllaad.     The  w=t  cargo  w  Ii  ba  forwarded  to 
Liverpool  by  the  s.eam  r  Hufiiia. 
Cctton  freights  the  past  week  have  been  as  follow*: 


aaiw. 


iron. 


ru««. 


Wtdnet. 


Liverpool,  ateam  <L  *isi 
Do  latedeUv'y.cf.  ... 
a»vre,  ateam. ...e.|  Hw^n  '  Va^ia  ,  Ha'u     ^»»ia     H^\ 

Do      sail e. 

Bremen,  steam    e.      7(g 

Do      indirect.*.'      

lambnrg,  ateam.e.  "sj-a "u  "si^'ie  I'm*'!*  'H.*''ia  "m*''i« 


nun. 


JH. 


Do  via  indlrectc. 

.... 

•  .*• 

■  •>- 

.... 

Imat'd'm,  ateam.e. 

45* 

45* 

45' 

45* 

45* 

Do     Indirect. .ct 

.... 

.... 



.... 



SavaL  ateam  — d. 

'^H* 

»M 

"aa 

1*44 

"44 

Do     aaU d. 

.... 

.... 

.... 

... 



Saraelona,steam  d. 

».a 

■aa 

•as 

•as 

s* 

Qenoa. ateam..  .d. 

"44 

"aa 

"44 

"44 

"44 

Meace,  ateam.. .d. 

»3S 

•as 

•»s 

*<8 

•S8 

Antwerp,  ateam  d. 

>e 

>e 

•9 

>« 

>8 

'4«»14 

"^•7,, 
45- 

14.U 


•  Per  100  Iba. 
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LiVEKPOOii. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c,,  at  that  iiort. 


Salea  of  tlie  veek bales 

Of  whloli  exporters  took.... 

Of  which  speculators  took. . . 

Bales  American 

Aotoal  export... 

Forwardea  

Total  stock— Estimated 

Of  which  American— EstlmM 
Total  Import  of  the  week 

Of  which  American 

Amoant  atloat 

Of  which  American 


May  30.      June  6 


32,000 

1,000 

4,0(0, 

23,000 

5,000 

40,000 

986,000 

GTCOOO 

32,000 

10,000 

85,000! 

25,C0O' 


41,000 

2,000 

4,000 

32,000 

8,000 

65,000 

9i7,000 

643,000 

24,000 

15,000 

110,000 

35,000 


June  13     June  20. 


34,000 

1,000 

1,000 

27,000 

3,000 

49,000 

935,000 

627,000 

41,000 

27,000 

107,000 

23,000 


37,000 

2,000 

1,000 

2S,000 

8,000 

52,000 

911,000 

600.000 

36,000 

17,000 

102,000 

20.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  80,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

TKurtd'y. 

Friday. 

Market,  ) 
1:45  p.  M.{ 

Mld.Upl'd». 

Bales 

Spec,  i&exp. 

Steadier. 

6ifl 

5,000 
SCO 

Dull. 

6,000 
500 

DtUI. 

67ie 

5,000 
500 

Firmer. 
8,000 

1,000 

In  buyers' 
favor. 

6'ie 

8,000 
500 

Dnll  and 
easier. 

67,3 

5,000 
500 

futures. 

Market,   i 

1:45  P.  u.] 

Market,  ) 
4  p.m. 

Steady  at 
l'«4ail. 

TftDCe. 

Quiet. 

Qnlet  at 
partially 
l-m  adv. 

Steady. 

Qnlet  at 
1-64  ad.  on 
near  mos. 

Steady. 

Firm  at 
2.64  ad- 
van  oe. 

DnJl. 

Qnlet  at 
a  decline. 

Qnlet  but 
steady. 

Quiet  at 
partlalW 
1-61  dec. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  ITplands,  Low  Middling  clause,  unless  otherwise  stated 

^ff"  T/m  prices  are  given  in  pence  and  6itli.  Thus :  5  63  means 
6  63-64d.,  and  6  01  means  6  l-64d. 


Sat.,  Jane  14.     | 

Mon.,  Jane  16. 

Taes.,  June  ir. 

0p«i 

Hith 

Low. 

Oios.i 

Openmigk 

Low.]  C!o». 

Open  1  Hish  j  iow.  j  CTo«. 

a. 

a. 

d. 

d. 

g. 

d. 

d. 

d. 

d. 

d.    1     d. 

d. 

June 

829 

629 

629 

629 

6  27 

628 

627 

6  27 

624 

626    624 

625 

Jnn»-Jnly . . 

629 

629 

629 

6  29 

6  27 

628 

6  27 

6  27 

624 

626 

624 

6  25 

July-Ang... 

«S0 

6  30 

6  30 

6  30 

629 

629 

628 

628 

626 

6  27 

626 

627 

AngUBt 

6  31 

6  32 

6  31 

6  32 

6  30 

6  30 

629 

6  30 

627 

628 

6  27 

628 

Aug.-Sept . . 

629 

629 

629 

629 

]6  27 

6  27 

6  26 

6  27 

;624 

625 

624 

6  25 

September.. 

629 

629 

6  29 

629 

627 

6  27 

626 

6  27 

'624 

6  25 

624 

6  25 

Sept..Oct... 

6  03 

6  03 

6  03 

603 

6  01 

602 

6  01 

6  02 

'  600 

6  00 

600 

600 

Oet.-Nov.... 

6  67 

6  57 

6  67 

6  67 

555 

556 

5  66 

566 

6  64 

556 

564  1   654 

Nov.-Dec... 

66* 

664 

664 

664 

6  62 

553 

5  52 

563 

5  51 

5  62 

6  61  '   6  52 

Dec-Jan..., 

663 

563 

6  63 

5  63 

5  61 

5  62 

5  61 

5  62 

550 

5  51 

6  60 

6  51 

J«n..Feb.... 

663 

6  63 

6  63 

6  63 

6  51 

5  52 

5  61 

6  52 

660 

5  61 

5  60 

5  61 

feb.-Mareh. 

564 

564 

664 

6  64  11  6  52 

553 

5  52 

553 

5  51 

6  52 

5  61 

6  62 

Wed.,  J 

une 

18. 

Thnrs., 

Tune 

19. 

Fri.,  Jane  <20. 

Open  BiQh 

to  III. 

Clo$.\ 

Open 

High 

Low. 

0708. 

Op»n 

BiQh 

Low.l  Cto/. 

a. 

d. 

d. 

d.    1 

d. 

d. 

n. 

d. 

d. 

a. 

d.        d. 

June 

627 

6  27 

626 

6  27  j 

624 

6  25 

624 

624 

6  26 

626 

6  26     6  26 

Jtme-Jnly . . 

6  27 

6  27 

626 

627' 

624 

6  26 

624 

624 

6  26 

626 

6  26     6  26 

July- Aug... 

629 

629 

628 

628 

626 

626 

6  26 

626 

6  26 

6  27 

6  26     8  27 

August 

6  30 

6  30 

629 

6  29 

6  27 

6  27 

6  27 

6  27 

6  27 

628 

6  27     6  28 

Aug.-Sept... 

6  27 

628 

626 

6  27 

6  24 

625 

624 

624 

6  26 

6  26  !  6  26  j   6  26 

September. . 

627|628 

6  26 

6  27 

624 

6  25 

624 

624 

6  25 

6  26    6  25     6  26 

Sept.-Oct... 

6  02  1  6  02 

6  01 

6  02 

600 

600 

6  00 

600 

6  01 

6  02    6  01!   6  02 

Oct.-Nov.... 

6  56  1  6  57 

5  56 

5  66 

664 

5  55 

554 

666 

556 

6  56    5  66  1   6  56 

Nov.-Dec... 

563    554 

6  63 

553  1 

6  52 

5  52 

6  51 

6  62 

5  53  :  6  54  i  5  53  1   5  54 

Dec. -Jan.... 

6  62 

653 

6  52 

6  62 

6  61 

6  51 

550 

5  51 

6  52 

863 

5  52     6  53 

J»n.-Feb.... 

6  62 

5  53 

6  62 

6  62 

5  51 

5  51 

6  50 

6  61 

6  52 

663 

5  62     5  53 

Feb.-March. 

553 

554 

553 

553 

5  62 

5  62 

5  51 

6  62 

553 

553  ;  563     653 

BREADSTUFF  S. 

Friday,  P.  M..  Jane  20,  1890. 

The  market  for  flour  and  meal  has  been  very  dull  and  some 
further  reductions  in  quotations  are  necessary.  The  depres- 
sion in  values  is  to  be  attributed  mainly  to  the  recent  deciiri'  s 
in  the  grain  mnrkets,  but  in  wh^ati^our  lower  pricpsat  Lon- 
don have  contributed  to  the  oepression.  Yesterday,  how- 
ever, there  was  a  steadier  tone,  which  was  well  maintained 
to-day. 

The  wheat  market  was  quite  depressed  early  in  the  week. 
There  was  nothing  especially  new  in  the  influences  at  work, 
but  the  bulls  seem  to  lose  confidence  and  unload  with  great 
freedom;  perhaps  they  were  disposed  to  "Wt  go"toKtrta  better 
hold.  A  recovery  was  caused  by  la^ge  buying  for  export, 
the  sales  for  this  account  on  Tuesday  aggregating  144,000 
bushels,  including  No.  1  hard  spring  at  98!^c,,  f  o.  b  ,  to  ar- 
rive, No.  2  Milwaukee  spring  91c.  to  arrive  and  No.  2  red 
winter  at  93Jgc.,  f.  o.  b.  Then  came  very  favorable  crop  re 
poits  from  nearly  all  psrts  of  Europe  and  fresh  d  pressioi, 
which  was  again  followed  by  a  good  export  business,  mostly 
in  ungraded  red  wi^  ter  for  liarton.  Today  the  market 
showed  a  hardening  tendency,  but  was  quirt. 

0A11T  ciiOsiKo  pxioas  or  no.  2  bbd  wmTisit  waxiiT 

SeU.        Mon.      Tuet.     Wed,      I%i<r>.       fVi. 

July  delivery c.    tfS'e       91%       e25»       9238       93%       9338 

August  ilelivery c.     92^8       go's       9l^       91>4       911s       St2 

BepiMuber  delivery o.     92%        9i)>»i        91'4       90%        91i8       91^ 

December  ilelivery c.     »408       92%        93»4       92^^       9i  s-3'« 

May  deU very o.     OoH       ge^       Ob'^       96%       9i;»s       9b78 


Indian  corn  has  not  varied  widely.  The  only  feature  of 
interest  is  the  comparative  scarcity  of  corn  on  the  spot, 
checking  the  export  demand.     To-day  the  market  was  quiet, 

DAILT  OLOSINO  FBICB8  OF  NO.  2  HIXED  OORII. 


July  delivery c 

August  delivery 0 

September  delivery 0 


Bat. 

Mon. 

Tues. 

41% 

4136 

41»8 

42% 

42% 

4238 

43  >4 

42 '8 

43 

Wed.  Thurs  Fri 

41%  41S8  41  Kb 

42^4  42%  42% 

43  4314  43% 

Oats  have  improved,  owing  to  a  steady  export  demand  and 
less  favorable  reports  from  the  new  crop;  but  the  close  is 
quiet. 

DAII.T  CI/>8IHO  PBI0E8  OF  HO.  2  MIXBD  OATB 


Sat.  Mon.  Tues. 

July  delivery c.    33%  33%  33% 

Angust  delivery 0.    31%  31»8  3254 

September  delivery C.    30%  301%  31% 


Wed.  Tliurs.  Fri. 

33%       34  34% 

32%        3339  33% 

31%       32%  32% 


The  following  are  closing  quotations  for  wheat  flour  in 
barrels.  (Corresponding  grades  in  sacks  sell  slightly  below 
these  figures) : 


Pine »  bbl.  *l  90a$2  25 

Superfine 2  25ai   2  75 

Extra,  No.  2 2i0'f  3  25 

Extra,  No.  1 3  25?   4  00 

Clears 3  753)  4  20 

eiralgbts 4  30BJ  4  90 

Patent,  spring 4  75»  5  40 


Wheat—  0.  0. 

Bprmg,  perbtisb...  85  «  99 

Spring  No.  2 « 

Red  winter  No.  2..  94  9  95 

Red  vrtnter 80  «  97 

WUte 90  a  97 

Bye- 
western,  per.  bash.  54  9  56 
State  and  Jersey ..  54  n  57 


Patent,  winter $4  75«$5  25 

City  shipping,  extras.  4  30  »   4  40 

Kye  Hour,  superfine..  3  009  3  20 

Fine 2  759  2  90 

Com  meal- 
Western,  *o 2  30»   2  45 

Brandywine 2  45»   2  50 


f'orD,  per  bush.— 
West'n  mixed,  tt  bu 
West'n  mixed  No.2. 

Western  yellow 

Wtetern  white 

Oats-Mixed 

White 

No.  2  mixed 

No.  2  white 


40 
41 
42 
42 
34 
35 


9 
9 
9 

•a 

■o 
3i%9   35% 

35%»    36% 


42 

41% 

43 

44 

36 

40 


The  movement  of  breadstuSs  to  market  is  indicated  in  the 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at  West- 
em  lake  and  river  ports,  arranged  so  as  to  present  the  com  ■ 
parative  movement  for  the  weekending  Jun9  14,  1890,  and 
since  August  1,  1889.  for  each  of  the  last  three  vears: 


Heceipts  at- 

now. 

Wheat. 

Com. 

0at<. 

Bartty. 

Ry 

Btll.ioeiba 

BlMVOOft. 

BMhMlb 

BtuKSilb, 

BlM?l.48lf 

Bu.S«B>i 

Ohloago 

60.108 

167,903 

2,630,699 

1,918,721 

113.041 

192,623 

UUwaukee.  . 

17,097 

;«1.398 

2,8  iO 

100,03<' 

95.900 

30.140 

Onluth 

34.090 

124,845 

72,106 

25,362 



llmneapolis. 

283,810 

.. 

Toledo 

511 

39.799 

691.558 

6.053 

2,900 

Detroit..  .  . 

3.838 

85,041 

30.321 

27.838 

7.411 

Cleveland.  .. 

5.462 

41.300 

19.100 

80,3  jO 

7,968 

10 

3t.Lonls 

1S.730 

87,36S 

1,402,715 

227,360 

16,250 

8.800 

Peoria 

1,960 

4,0C0 
995,474 

88,200 

213,000 

12,6J0 

7.150 

Tjt.wlt.'90. 

4,937,419 

2.577,637 

»53,17.j 

151,623 

teme  Kk.'89. 

189.011 

657,576 

2,253,778 

l,4l8.0Jii 

63,490 

33,862 

teme  wk.'SS. 

213,395 

1.192,647 

3,116,523 

2,119,927 

70,958 

50,483 

Unct  Alio.  1. 

1889-90.... 

10,634,177 

111,816,415 

164.639.616 

87,203,134 

25,639.763 

5,955  193 

t88».88.,.. 

8.547.170 

96,8:8.«88 

110,168,829 

74,636.189 

a4,680,5S2 

4,819.064 

1887-88  . . , 

11,072.164 

101,685,873 

83810.046 

71.*<97.T49 

22.535,950 

S  000  540 

Below  are  the  rail  shipoients  from  Western  lake  and  river 
Dirts  for  four  years: 

1890.  188?. 

Week  Week 

June  14,      June  15. 
Fiour bbls.     112,124       178,799 


1888.  1887. 

Week  Week 

June  16.  Jnnell. 

174,194  174,924 


Wheat bush.     2ia,083 

Com 1,267,763 

Oats 1,"02.918 

Barley 77,386 

Rye 146.115 


435.477 

233,387 

837,239 

37,095 

31.001 


416,337 

295,245 

6S3,158 

22,704 

13.513 


866,403 

185,592 

720,204 

32,278 

7,419 


Total 3,413,265  1,574,199  1,429,957  1,811,896 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  14,  1890,  follow: 


Flour, 

At—  bbls. 

-few  York 68,735 

Boston 31,368 

Montreal 12,949 

Plilladelpbia...      7.71D 

Baltimore 23.103 

Richmond 4,525 

Vew  Orleans...  13,716 


Wheat,        Corn,  Oats, 

bush.  bush.  busth, 

358,500  1,054,200  1,284,100 

1,510  191, 2e0  268,840 

196,153 

54,835 

3.33,121 

138.548 

501,0,0 


93.633 

8,724 

39,865 

14,584 


61,581 
151,097 


Barley), 
bush. 

67,650 
500 
687 


bttsh. 

5,600 

1,800 

11,360 

600 


41,984   5,500 

13,103   32 

72,420   4,060 


Total  week.  165.111 
Oor.  week  '89..  234,788 


516,821  2,489.200  1,893.425  69.837 
288,250  1,846,239  1,035,531  40,511 


28,952 
14,500 


The  exparts  from  the  several  seabjard  ports  for  the  week 
snling  Jane  14,  1890,  are  shown  in  the  annexed  statement: 


J^iuh.     I 
271,170 


tzporls  ' 
from-    I     Wheal. 


I 
Sew  York 
Bos  ton...  I 
Portland.  1 
llontreal. 
PbiUadsl . 
Balrim're 
.V.  Orl'ns. 
S.News.. 
(Uohm'd . 


Com. 


flour. 


Oai». 


Aye 


Peal. 


25.689 
85',02J: 


Buth.  I 
6  18,632 
104,927| 

628",750 
226.933 
44«.869 
264,633 


Bblt.  ! 
61,07  ■* 
18,567, 

■.-■*• 

21,272, 
11,774 
19.573 
1.1171 
18,049 


Bush.     I 

825,126 

40,974 


Bush.     ' 

41,656 


Bath 
3,340 


60.403 
21,0S2 


47,167       61,420 


381,834  2.182,744' 


Tot.  week. 
8'metime 

1>»R9.  i  230.2811.6,59  574 


150,430 
130,225 


947.5-5 
3  530 


98,813 

I 

64,277 


67,760 

27,255 


jDhB  14,  1890.] 
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The  yisible  supply  of  graia,  comprising  the  stocks  ia  granary 
at  the  priocipal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  water,  June  U,  1890: 


Wheat, 

Com, 

Oaf, 

Byt, 

Barlty, 

In  ttore  at— 

buth. 

buik. 

bruh. 

fnuh. 

NdwYork 

2,138,124 

805,5S3 

544,718 

31.749 

7,011 

Do    afloat. 

lis, 900 

42.3,700 

153,300 

18.000 

Albany 

86,.^.00 

157,500 

33,550 

BiilEalo  .......... 

903,298 
4,671,785 

218,952     140,515 
6,717,761  1,366,247 

14,249 
378,668 

85,887 

CUoago 

22,281 

HUwaukee 

743,810 

2,.'S63 

1,457 

73,945 

1.37,493 

DolutH 

2,7,'>4,109 

23,435 

Toledo 

475,986 

404,611 

8,534 

2,980 

Detroit 

227,579 

18,052 

18,502 

1,506 

3748 

Oswego* 

80,000 

16,000 

170,000 

St.  Lools 

463,550 

2,175,790 

60,814 

8,613 

Do     afloat 

50,000 

...     .... 

Claclnnatl 

1,000 

31,000 

12,000 

2,000 

6,000 

Boston. 

2,^01 

326.931 

127,201 

123 

3,383 

Toronto 

111,249 

1,001 

889 

15,106 

Uontreal 

88,945 

148,229 

111,049 

51,581 

40,413 

PhUadelplila.... 

43,229 

381,776 

162,001 

Peoria 

9.800 

105,223 

117,995 

15,143 

951 

Indianapolis 

58,368 

5.167 

20,080 

Baltimore 

184.097 

612,913 

70,260 

8,520 

..••  .., 

Minneapolis 

Bt.  Paul 

7,472,20(5 

12,392 

>•••.•■■ 

250,000 

On  Mississippi. . 

196,280 

128,185 

On  Lakes 

462,602 

2,156,147  1,481,527 

25,000 

On  canal  Ji  river 

320.000 

1,261,690 

693,000 

26,100 

36,500 

Tot.  Jane  14,'90. 

21,578,141  16,204,224  5,396,164 

694,712 

529,273 

Tot.  June  7,'90. 

21,791,137  14, 2l4,'i09  6,187,955 

6  )7,400 

538,811 

Tot.  Junel5,'89. 

17,631,294  11,215,095  5,468,153  1.025,897 

303,582 

Tot.  June  16."88. 

25,246.693  12,418,513  5,767.000 

240,128 

240,023 

245,123 

148,100 

ExPOBTS  OF  Bbeadstuffs  FOR  May,  1890. — The  fol- 
lowing', made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics  shows  the  exports  of  domestic  breadstuffs  from 
the  under-mentioned  customs  districts  of  the  United  States 
for  the  month  of  May  in  1890  and  in  1889,  and  for  the 
eleven  months  of  the  fiscal  year  1889-90: 


BrMdMtltflXlspU 

May. 

1889-90, 

1890. 

1889. 

Eleven  Hontht. 

itu'tUitiet 

Valw. 

Qu'ntitiM 

Value. 

QuarUUiet 

Value. 

Barley,  lyuah. 
New  York 

ab'ois 

* 
■  14.669 

38,064 

* 
16,219 

287,043 
10,219 

■■l7,^S58 

24 

1,018.978 

54.595 

* 

131,104 
6,109 

■■■9,295 

9 

567,47! 

21,831 

PMladelphla 

Baltimore v 

NewOrleang 

Pac.  oust,  dlsts.' 
Other  CU8.  dlsts.t 

Total,  barley 

Vorn,bu$ti. 

New  York 

Boston 

29.015 

2.711.523 
401.806 
3,065,451 
1,487,967 
1.067,011 
36.238 
1.318.470 

1),092,181 

15,883 

14.389 

176 

401 

17 

■  3,398 

14.869 

1,165,939 
178,618 

1.288.338 

652.92') 

476.104 

2ii.973 

173,337 

38,068 

2,412,561 
792,'i38 
275.787 
698.520 

1.506.076 
2  397 

1.555.211 

15.281 

1.122.262 
354.055 
119.120 
305.470 
700.'J4B 
1.847 
573.189 

1.368.687 

26.625.362 
5.779.411 

16.180.194 
21.732.83i< 
11,265  703 
79.585 
9,14S,7o7 

735.319 

11,091,121 
2  614  017 

Philadelphia 

Baltimore 

NewOrleaaa 

Pac.  cust.  dista.* 
other  ciu.  dlsts.-^ 

6.4i7,797 
9.001.-297 
6.27M.950 
51,677 
3.466,479 

Total,  corn 

Oamtneal  bbli. 
New  York 

4.247,235 

42,119 

31.838 

028 

944 

6i 

■■"8,875 

7,243.596 

11,799 
7,782 

'■■"l38 
18 

"■4,^l'2'j 

3.176.589 

35.C48 
17.893 

■"■'264 
49 

"eM3 

9.3,111,861 

138,087 

134,07V 

2,006 

U,T94 

292 

■41,792 

38,914,301 
376,689 

Philadelphia 

Baltimore 

NewOrleang 

Pac.  cust.  dists.' 
Other  CU9.  dlsta.^ 

6.771 

40,948 

793 

■lio''i,'78i 

Total,  com-meai 
OaU,  bufh. 

New  York 

34,561         81,203 

1,821,199       667,781 
107,028         WI3HI 

23,862 

21.567 
500 
100 

"87 

15.1H2 
31,200 

62,397 

8,216 
199 
31 

16 

5,798 
9.1',.0 

331,011' 

8.249.352 

332.332 

10.903 

678.557 

2a.2Xi 

162.81 '6 

1.067.627 

825,908 
2,700.077 

Philadelphia 

Baltimore 

New  Orleans... 
Pac.  cust.  dists.' 
Other  cus.  dists.-^ 

■ iob.Yib 

14,000 

8,169 

455,328 

34,746 

4.830 

4,B32 

154,920 

893,260 

5,469 
28,548 

3 

339 
2,090 

3,938 

208.940 

8.619 

65.989 

3i0.313 

Total,  oats 

Oatmeal,  lb$. 

NewYork 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cust.  dists.. 
other  cus.dlsts. 

2,306,362 

252,780 
1,011,940 

'65 

11,000 
78,000 

68,596 

809,400 
25,000 
148,900 

"ium 

23,379 

18,091 

682 

2.97J' 

•••■'sVs 

22,003 
21,652 

10,527,8P0 

3,601,467 

12.159.970 

520.060 

5.1U2.96b 

2,520 

94,000 

2.011.260 

3.415,032 

74,516 

425.136 

10.951 

151.539 

125 

2.S67 

4a,743 

Tjtal,  oatmeal.. 

Bye,  bmh. 
NewYork 

1,351,785 
376,346 

"l  1,791 
46.2S6 

431,423 

1,144,308 
97,079 
19,084 
842,423 
278,210 
2,411,773 
101.421 

36.440 
229.002 

■■6,875 
23,093 

995,100 
38,737 

33,612.243 

1,5'»,199 

"■8l,^»7'i 

41,900 

173,451 

68.458 
68,465 

711,477 
920.419 

PhUadelphla 

Baltimore 

New  Orleans.  .. 
Pac.  cust.  dists.* 
Other  cu8.dlsts.+ 

11.754 
24.587 
88.151 
30,201 
29,042 

Total,  rye 

Wneat,  bxuh. 
NewYork 

258,969 
1,102,750 

8;.o;9 

18,131 

316.169 

232,310 

1.886,262 

103,510 

33,737 

1,501,337 
31,796 

21,810 

»7.'20O 

68,610 

1,826,891 

126.585 

21,692 

1,296,3Q9 
26.390 
22.329 
75,997 
63,590 

1,261,41^0 
lOll.SJS 

1.962.817 

11,866.810 

7«2,U.S7 

1,440,192 

6,106,3£0 

2,101,302 

26.335,184 
1,912,150 

1,101.504 

10,738,429 

68:^,262 

PhUadelphla 

Baltimore 

New  Orleans 

Pac.  oast,  diets.' 
Oiher  cus.dlats.-t 

1.21.s,112 
5.161.288 
i,074.-i60 
20,64M.139 
I,o75..i40 

Total,  wheat 

Wheat-four,  bbu 

NewYork 

Boston 

PhUadelphla 

Baltimore 

New  Orleans 

Pao.  cost,  dlsts.' 
0.hercu8.dlsts.+ 

4.392.298 

346.812 
100.074 

8().878 

230.226 

5.328 

151,500 

77.658 

982.404 

3,746,201 

1.481,284 
477,026 
328,302 

1,137,787 

10.186 

683,219 

385.834 

3,467,238 

287.174 
107.056 

36,477 

139,531 

2.293 

128,830 

45,948 

2.861,048    50.344,625 

1,358,817      3,080,583 
598,215      1.161,811 
163,921         800,178 
701.608      2,857,3l» 
12,036           41,365 
532,390      1,481,820 
215,692         83J,"40 

4-2.198.826 

17.576,979 
5.964,028 
3.516.510 

H.*ii,uU 

1-<7.411» 

5.«11.M<0 

4.04i!.S32 

Towl.whoat-ao'r 

4,392,a3> 

747,309 

3,580,579    11,139,158 

53,0M,343 

TotaU. 

NewYork 

Boston.... 

PhUadelplila 

Baltimore 

New  Or  leans  .... 
Pac.  oust,  dlatj.* 
Other  cua.dlsu.t 

4.674,344 
839,520 
1,0S6.2»9 
8,149,447 
754,5I!9 
2,512.075 
1,108,366 

3,898,485         

997,314         

308,382;        

'•?i?|ii    :::::::: 

1,819.916         

91S,097|        

48.601,337 
I0.U98.358 
11.134,463 
20.13«,788 

8,638.012 
27.->70.«'0 

l>,603,u91 

Oraod  total.. 

13,673,920 

9,782,869 

1S9,8W,909 

•  YalM  of  exporu  troa  Paoiao  diMrleu  for  th*  nontli  of  May,  UHW 

Oregon,  Oreoon I  Willametta,  Orwoo MM,*!! 

Puxet  .s^mnd,  Wash'n  Terrify.  tliW.9t'>                                                     __^ 
San  Krsnclsco.  Callforals l,IHi,vn  I     Total lt.6U.om 

t  Value  of  exports  from  other  oaitoms  dlitrlcu  for  the  noath  of  May,  UM  > 


Brasos,  Texas ...  IV2'>4 

Chloas,).  lllla'ds 1.^3.«13 

Detroit.  MIchlKan I02.07S 

Duluth  171.790 

Huron.  Mlchlian 113.009 

Miami,  Ohio 369,25;  I 


■Mewpurt  News,  Va 

Portland,  Me 

UiobmoQd.  Ym    .... 


Total tl.toisM 


NoTi.— This  statement  laclade*  alloa^  W  per  oeat  ot  the  entire  ezporu  of  tk* 
artlclei  named  from  all  ports  of  tne  o-iuntrr. 

Aqricultcbal  Department  Report.— The  report  of  th« 
Department  of  Agriculture  showing  the  condition  and  acraaga 
of  the  cereal  crops  June  1  was  issued  on  the  10th  inst.,  and  ia 
as  follows  : 

The  etatlstlcal  returns  of  Juno  to  tbo  Deparlment  of  Aicricultor*  !■- 
oliide  preliminary  e8:lmates  of  tlie  aiea  of  wheat,  boib  spnn<  aiMl 
winter,  and  It-t  condition.  While  s  veral  8tat«s  Increase  1  the  area  of 
winter  whoitt  last  autumn,  the  he  >vy  reducloii  l>y  plowing  and  plaat- 
Ing  in  other  cropj  to  replace  th«  winter-killed  wh.j8t  lu  Uliuols.  In  In- 
diuua.  and  to  allniited  extent  In  two  or  ihice  other  Htatos,  haa  redaoed 
the  aci-oage  lu  everj- wheat-growlug  Stale  of  any  prominence  except 
Kanaa  1  and  Oregon.  The  n  ircentages  r,;pre«pnt  the  actual  area  now 
growing,  lu  c  mparlson  with  the  acreage  nirvested  lait  rear,  and  In- 
clude all  that  wus  seeded  la.nt  fal  except  whit  hai  l>een  replaced  by 
other  oiops.  The  general  average  I1  91-2,  a  reduction  of  88  percent 
ot  last  year's  wiuter-wheat  area.  The  percentage*  ot  the  prinolpal 
Stetesare  as  fi>U>ws:  New  York,  98;  Penna^lviuia,  99;  Vlralnla,e7: 
Georgia,  38;  Texas,  75  :  Keutucky,  94;  Ohio,  95;  MIohlgan.BO:  Indi- 
ana, 83  ;  liliuols,  76;  Missouri,  06;  Kansas,  109;  California,  80 ;  Ore- 
gon, 103.  All  increase  In  acreage  ot  spring  wheat  is  roiiorted  except  la 
Wlsoousln  Hud  Dakota.  'Iha  percontagei  are:  Wleoouslu,  97;  Minne- 
sota, 118;  Iowa,  101;  Nebraska,  )0S;  thq  Duk)tas,95.  There  U  alM 
increase  In  C  lorado,  Washington  and  lh>.'  Territories.  Tbege  .eral  per- 
centage is  103-8. 

Taking  winter  and  spring  wheat  together,  the  percentage  ot  last 
rear's  breadth  ia  95'4,  ohoxing  a  net  iors  if  nearly  1,750,000  acres. 
The  Oitiuiated  area  ot  1839  was  38,123,859  aeres.    The  condition  ot 

S rowing  wiuttr  wheat  has  declined  from  80  to  781  since  the  1st  of 
lay.  A  slight  improvement  is  njtice  1  in  New  York  and  Pouosylvanla, 
and  in  Ohio  and  aliforala.  The  condition  of  wheat  in  Indian  ',  tlUneli 
and  Texas  remains  at  liie  same  low  ft^uris  ot  last  month.  Tlie  decline 
IS  apparent  in  Michigan,  Missouri  and  Kansas,  and  In  nearly  all  the 
Soutliern  Stales;  the  plants  are  generally  thin  on  the  ground  and  lack- 
ing in  development;  too  patches  of  bare  spots  are  more  oonspicaoiu  u 
the  season  progrefsea.  The  av,  rages  or  condition  of  the  prlnclpu 
States  are:  New  York,  93;  Pennsylvania,  98:  Virginia,  87;  Qeorpa, 
55;  Texas,  67;  Tennrssce,  72;  Kentucky,  86;  Ohio.  84;  Michigan.  69; 
Indiana,  63;  Illinois,  64;  Missouri,  77;  Kansas,  80;  Oalltomla,  36; 
Oregon,  91. 

Tu«  following  lire  some  of  the  spring-wheat  ofrcentages  of  condition: 
Wisconsin.  82;  Minnesota,  97;  Iowa,  93;  Nebrask  1,  8,">:  Dakota,  90; 
Colorado,  99.  The  avt-roge  ot  the  entire  spring  wheat  lireadth  Is  91'2. 
The  reported  area  of  oats  is  98'7;  condition,  89'8.  Area  ot  barley, 
98  1;  condition,  86-4.  Area  ot  rye,  98-5;  condition,  92-3.  Area  oft 
clover,  100-7;  cjndltion,  951. 


THE    DRY    GOODS   TRADE. 

Nbw  Tobk.  Friday  P.  M.,  June  20, 189a 
Business  in  the  wholesale  branches  of  the  dry  goods  trade 
ruled  quiet  during  the  week  under  review.  Toe  demand  by 
package  buyers  was  light  and  irregular.  The  near  approach 
of  the  "stock-taking"  period  caused  local  and  interior  jobbers 
t )  limit  their  purchases  of  seasonable  goods  by  actual  require- 
ments, but  "fall  dating"  enabled  some  of  the  commission 
houses  to  secure  fairly  satisfactory  orders  for  certain  fall  and 
winter  fabrics  for  future  delivery.  Transactions  in  fall  go  )dj 
were  mostly  confined  to  dark  dress  ginghams,  prints  and 
soft- wool  and  worsted  dress  goods,  and  the  business  thus  far 
done  in  this  connection  will  bear  a  very  favorable  compari- 
son with  the  corresponding  time  in  any  former  year.  Do- 
mastic  woolen  goods  were  inactive,  but  fair  sized  orders  for 
a  few  descriptions  were  recorded  by  the  commission  houses. 
Tue  demand  for  foreign  goods  was  stri-tly  moderate,  but  im- 
porters were  kept  busy  in  making  deliveries  of  importation 
orders,  because  of  the  probable  passage  of  an  amended  and 
and  biiiher  tariff  bill  in  the  near  future. 

Domestic  Woole:^  Goods. —The  commission  houses  con- 
tinued to  make  very  fair  shipments  of  heavy  clothing 
woolens  in  execution  of  back  orders,  and  there  was  a  light 
duplication  demand  for  heavy  casjimeres,  worsted  suitings, 
kerseys,  &c.  Light  weight  cassimeres  and  worsted  suitings 
were  more  sjught  after  by  the  wholes  ile  clothing  trade,  but 
m  St  of  the  mill  agents  are  not  yet  prepared  to  show  new 
spring  goods,  and  actual  business  was  conse<|uently  moderate 
in  volume.  Light  weight  cotton  warp  and  union  cassimeres 
were,  however,  opmed  by  some  of  the  commission  houses  at 
about  last  year's  prioes,  and  very  fair  orders  were  pK*ceJ  for 
a  few  of  the  most  popular  makes.  Cloakings  and  Jersey- 
clothe  ruled  quiet,  but  there  was  a  slightly  improved  demaod 
for  stockinets  by  the  manufacturrng  trade.  Satinets  were 
quiet  in  first  hands,  b  it  2,030  pieces  of  these  goods  were  sold 
at  auction  and  brought  such  s.itisfactory  prices  that  there  is 
a  somewhat  better  feeling  in  the  mirket  for  fabrics  of  this 
class.  Soft  wool  and  worsted  dres3  gools  continued  in  fair 
nqu'St  for  next  season,  and  while  UinneU  and  blankets  were 
in  light  demand,  there  waaa  liberal  movement  in  these  goods 
on  account  of  purchases  made  at  the  recent  auction  sales. 

Domestic  Cotton  Goods. — The  exports  of   cotton  g^ 
from   this  port    for  the  week   ending  June  18    were  4,k, 
packages,  valued  at  $236,t-64,  their  destination  being  to  the 
points  specified  in  the  table  below: 
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Hew  Yoek  to  Jcnb  18. 


Great  Britain 

Other  European 

Cblna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

Soatli  America 

Other  countries 


Total 

•  China,  T'ia  Vancouver — 


Tjtal. 


X890. 


Week.  Since  Jan.  1 


£09 

SO 

!.667 

50 

649 


151 
19 
36 

450 
11 


4,292 


4,292 


2,685 
955 

16,527 
1,326 
4,671 
3.783 
7,806 
1,017 
2,333 

15,165 
1,573 


57,841 
20,398 


78,239      I    1,992 


1889. 


Week.  Si'  c«  Jan.  1 


109 
38 

455 
fc9 

'"ii 

309 
105 

187 

529 

30 


1,892 
100 


4,662 
1.076 

25.629 
2,593 
2,259 
1,645 
7,8-13 
1.727 
2.7(0 

17,518 
1,549 


69,207 
26,814 


96,021 


'  From  New  Eneland  Billl  points  direct. 

The  value  of  the  New  York  exports  since  January  1  havt 
been  13,351,355  in  1890,  against  f  4,063,970  in  1889. 

The  demand  for  staple  cotton  goods  at  the  hands  of  agents 
and  jobbers  was  steady  but  mcderate,  and  fair  shipments  of 
bleached  goods,  wide  sheetings,  corset  jeans,  cotton  flannels, 
&c, ,  were  made  by  some  of  the  commission  houses  on 
account  of  back  orders.  Stocks  of  nearly  all  plain  and 
colored  cottons  are  remarkably  well  in  hand,  and  prices 
remain  firm  all  along  the  line.  Dark  dress  ginghams  and 
napped  fabrics  (imitation  flannels)  were  quite  active,  and 
there  was  a  fairly  gocd  business  in  dark  fancy  and  indigo 
blue  prints.  Print  cloths  were  only  in  moderate  demand, 
but  64x64s  have  advanct d  to  3%c  plus  }4  per  cent.and 56x60s 
are  steadily  held  at  8c, 

1890. 
Stock  of  Print  OMhM—  June  14,. 

Held  by  Providence  manuTers 379,000 

Fall  River  manulfwitvirers 120,000 

Providence  speculators None. 

Ontfilde  speculators  lest) 18,0U0 


1888. 
June  16. 
^?OEe. 
5,000 
None 
2,000 


Total  stock  (pieces) 517,000 


111,000 


7,0C0 


Foreign  Dry  Goods.— There  was  about  the  usual  '■  be- 
tween seasons"'  demaid  for  sfasonable  foreign  goods  at  the 
hands  of  importers  and  jobbers,  and  transactions,  though 
somewhat  numerous,  were  strictly  moderate  in  the  aggregate. 
Importers  continued  to  charge  up  and  make  deliveries  of  fall 
goods  as  fast  as  they  could  be  cleared  from  the  Castom 
House,  because  of  a  nrobable  revision  of  the  tariff,  which 
will  compel  buyers  to  pay  in  the  near  future  much  higher 
rates  of  duty  than  now  exist. 


Importation*  of  Dry  Gooda. 

The  importations  of  dry  goods  at  this  port  for  the 
ending  June  19,  1890,  and  since  Jan,  1,  and  the  same 
for  the  corresponding  periods  of  last  year  are  as  follows  ; 
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Fidelity  &  Casualty  Co 

OF  NEW  YORK, 
Nos.  140  to   146  B"»*!f"-,»oooot 
iBBueB  8UKKTY  BONDS,  guaranteeing  the  ndel- 
Ityof  persons  in  positions  of  trust,  such  as  em- 
ployes   of    Railroads,    Banks,   and    CorpL.ratloi: « 

'IbSm^'aCCIDKNT    policies,   contalulna    al 

"2j.TplATb''gLAB8  and  BOILER  POUCIBS  of 
approved  form..       ^ppjcj^, 

Wh.  M.  RiCHABDS.Prest.  Uito.  F.SBW ARD.V-Prest. 
ROOT.  j.  HnxAB,  Sec.  EDW.  L.  SHAW,  As«t.  Se«. 
"^  '    DIRECTORS: 

GeoSCce  A.B.Hall,  J.  G.  MoCoUongh. 

J  8  T  Stranahan,  H.  A.  Hurlbut,  J.KogersMaxwell 
A.  K.  Orr.  J.  D.  Vermllye,  Geo.  F.  Seward. 

G  G  WllllamB,    John  L.  Rl»er,     Wm.  M.  Richards 
Wm.  H.  Male.  Wm.  G.  Low. 


UNION  MUTUAL 

Life    Insurance    Company 

PORTLAND,  IQAINE. 

INCORPORATED  1B48. 
JOHN    E.    DE  WITT,    President. 

It<  plan*  are  varitd  and  adapted  to  ail  ctrcuvistancet. 
There  iB  nothing  in  Lite  Insurance  which  it  does 
not  lurnlsh  cheaply,  prontably  and  Intelligibly. 

Bend  to  the  Company's  Home  t^flice,  Poialand.Me. 
or  any  oi  its  Agents  for  publicitlions  describing  ils 
MAINE  LAW  CONVKKTIBLK  POLICY,  CLASS 
^A"  or  Its  7  PER  CENT  GUARANTEED  BOND 
POLICY,  CLASS  "A,"  and  other  iornu  0/  Bona 
Policws;  also  for  pamphlet  explanatory  of  thi 
Maine  ifofi-For/etti»Tt  Law,  and  for  lUt  of  daimi 
Dald  thereunder. 

hEW  YORK  AND  BROOIil..YN. 

FINANCIAL 

TRUST  GO'S   STOCK? . 

1  Specialties  for  Twe:.ts  Yeais. 
, Dealt  In  bj! 

^TI^WILLIAM  C.  NOYES, 


f^inaujctaX. 


ei'Elk'  t96      BBuAUItAT, 


*.;^ 


1850.  1890. 

The  United  States  Life 
Insurance   Co. 

IN    THB    CITY    OF    NEW   YORK. 


f^innncinh 


RECORD    FOR    1889. 

IMCBEABB  IN  ASSETS. 

INCREASE  IN  SURPLUS.: 

INCREASE  IN  POLICIES  ISSUED. 
INCRBABE  IN  BUSINESS  WRITTEN. 

INCREASE  IN  INSURANCE  IN  FORCB. 


GEORGE  H.  BURFORD,  President. 

C.  P.  Fkaluoh,  Sec.  A.  Wheelwbight,  Asst.  Sec. 

WM.  T.  Stakdbk,  Actuary. 

Bxamlne  the  manifold  advantages  of  the 
"LOW  RATE  TERM  PLAN" 
of  this  Company.  It  is  easier  to  place  Insnranoe  on 
this  plan  than  on  any  plan  ever  before  offered,  and 
the  policy  itself  is  the  most  liberal  and  equitable 
contract  consistent  with  recogniJEed  tisiness  prin- 
ciples. 

THE  MARKED  SUCCESS  already  achteTed  by 
this  plan  shows  that  It  fills  a  want  long  felt  by  ttte 
Insuring  public 

GOOD  AGENTS,  desiring  to  represent  the  Com- 
pany, are  Invited  to  address  J.  S.  GAFFNKV, 
Superintendent  of  Agencies,  at  Home  OfBce. 


STOCKS  and   BONDS 
At  Auction. 

The  undersigned    hold    REGULAR    WBIBKLT 
AUCTION  SALES  of  all  classes  of 

STOCKS    AXD    BOKDS 

ON 
BVKRT  WEDNESDAY. 

ADRIAN  n.   MVLLER   &  SON, 

NO    1  PINE  STREET   NEW  YORK  1 


i}{\     YEARS    OF    SVCCESS 
^  \J    without  loss  to  Investors  a  good  reas  n 
for  baying  the    Debenture    Bonds    ai.d 
Hortgtige  Loans  of  the 

AMERICAN  INTESTMEM  CO. 

Assets,  t2.0CO,000  00.  Highest  rate  of  interest 
cjnsistent  with  choicest  security.  Ask  for  informa- 
t  on  of 

H.  B.  SIMMONS,  Vice-Pres.     K.  8.  ORMSBY,  Pre». 

IBO  NASSAU  Streit    Niw  YOBK  CUT 


SECURE    BANK    VAULTS. 


The  Mutual  Benefit 

LIFE  IN8UKAKCE  CO.,  NEWARK,   N.  J. 

AMZI  DODD,     ......      President. 

Assets  (Market  Values),  Jan.  1,  lf80....»45,2S6,9«8  89 

Liabilities  (N.Y.  and  Mass.  SUndard)..  41,(=28,Bas  2« 

Surplus 8,108,335  03 

Surplus,   by  former    N.  Y.   Standard, 
(Am.  Kx.l«  per  lent  Reserve) 5,836.035  03 

POLICIES    AUSULUTKLY   XON.FOKFBITABUB    AVTEH 
SECOND  TEAK. 

IK  CASE  OF  LAPSE  the  Policy  is  coNTINtniD  i»  roHci 
OS  long  as  Its  value  will  pay  for;  or,  if  preferred,  a 
Pald'Up  policy  fonts  full  value  is  issued  In  exchange. 

After  the  second  year  Policies  are  tNCONTEHTABI,t. 
except  as  againut  ititentional  fraud;  and  all  reatric 
tions  OB  to  residence.  trax>el  or  occupation  are  removed. 

Cash  loans  are  made  to  the  extent  of  50  per  cen 
of  the  reserve  value,  where  valid  asslKnxente  ofthi 
policies  can  be  made  as  collateral  secur.cy. 

Losses  paid  immediately  upon  completion  and  nv 
proval  of  proofs. 


WELDED  CHROME  STEEL  AND  IR<  N 

In  Round  and  Flat  Bars,  and  5-ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  *0. 

Cannot  be  Sawed.  Cat  or  Drilled,  and  positively 

Burglar-Proof. 

CHROnE    STEEL     WOBKS, 

ClBCtTUSBS  FBEB,  BKOOKLYN,  N.   Y. 


JOSEPH  GILLOTT'S 

STEEL  PENS. 

QOLD  MEDAL,  Paris  exposition,  1889. 

THE  MOST  PEBP^CT  OF  PENS. 


> 


ainintmjji 
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HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING  THE  INDUSTRIAL  AND  COMMERCIAL   INTERESTS  OP  THE   UNITED   STATES. 


VOL.  60. 


SATURDAY,  JUNE  28.  1890. 


NO.  1,806. 


%Itie  (^hxoxxiclt. 

Terms  of  Snbscription— Payable  In  Adrance ; 

For  One  Year  (inoludini;  postage) $10  20 

For  Six  Months  do.  6  10 

European  Subacrlption  (iuoludlne  postage) 11  50 

European  Subscription  Six  Months  (Including  postage).      G  75 

Annual  Bubsorlptfon  In  London  (Including  postage) £2  8s. 

Six  Mos.  do.  do.  do.  £108. 

These  prices  include  the  Investors'  Supplement,  of  150  pages, 
Issued  onco  iu  two  months,  and  furnished  without  extra  charge  to 
sabscribers  of  the  Chkonicle. 

A  file  cover  Is  furnished  at  50  cents;  postage  on  tlie  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  00. 

Bubacriptions  will  be  continued  until  definitely  ordered  stopped.  The 
publishcra  c.innot  bo  responsible  for  remittances  unless  made  by  drafts 
or  Tost  Office  money  orders. 

Terms  of  Adrertlginir. 

Advertisements  ordered  for  less  than  one  month,  in  the  Comhercial 
A  Financial  Chronicle,  are  published  at  25  cents  per  lino  each  inser- 
tion. When  orders  are  detiuitely  given  for  one  mouth  or  longer,  a  lib- 
eral discount  is  allowed,  and  the  '^et  pricea  may  be  obtained  on  applica- 
tion at  the  office.  The  lowest  rates  on  permanent  cards  defluitely  or- 
dered for  one  year  are  8  cents  per  lino  each  Insertion,  malting  .$58  for 
one  inch  space  one  year.  Space  is  measured  in  agate  tyi)o— 14  lines  to 
the  inch. 

Ijondon  Aseata : 
Messrs.  BDWARD8  &  Smith,  1  Drapers'  Gardens,  £.  C,  will  take  sub 
soriptions  and  advertisements  and  supply  single  copies  of  the  paper  at 
Ig.  each. 

TPIIiLIAm  B.  DANA  dc  Co.,  PnblUtaera, 
10%  William  Street,  NEW  YORK. 

POST  Office  Box  958 


WILLIAM  B.  DANA- 
JOHN  O.  FLOYD. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  June  28,  have 
been  (1,106.601,284,  against  $1,132,389,980  last  week  and 
$1,134,605,948  the  corresponding  week  last  year. 


CLEAKINGa. 

iZetWfu  ^v  TeleyrapK 


Hew  Yorlc , 

Beaton 

PbllMIelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  B  days . 
Other  cities,  S  days 


Total  all  cities,  S  days., 
AUoltles,  1  day 


Total  all  oltlea  for  week.. 


Weik  StuKflj  Junt  2H. 


1890. 


»516.061,233 
80,644,405 
69,425,677 
10,294,873 
72,293,000 
17,066,340 
6,474,825 


$791,260,259 
121,42(1.387 


$912,6l;V,046 
198,814,638 


1889. 


Ptr  Cent. 


$611,977,694 
81,073,518 
63,804,288 
11,461,013 
60,921,000 
16,074,334 
4,776,838 


$S39,u8a,&86 
100,048,362 


$939,136,947 
195,469,001 


11,106.601,284 


1,134,605,948 


— 10-8 
— C5 
-6  9 
-10-2 
-I-420 
+13  2 
+14-6 


-5-7 
+21-4 


-29 

-1-08 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
!n  all  cases  estimated,  as  we  go  to  press  Friday  night.  Below 
are  our  usual  detailed  figures  for  the  previous  week,  that  is 
covering  the  returns  for  the  period  ending  with  Saturday 
nooB  June  21,  with  the  comparative  totals  in  1889. 

Concurrent  with  a  less  active  stock  specidation  the  exchanges 
at  New  York  exhibit  a  decrease  from  the  week  ending  June 
14  of  eighty  and  a  half  millions  of  dollars.  The  Boston  total 
also  exhibits  a  decline  of  a  little  over  sixteen  millions.  Aside 
from  these  two  cities  the  gains  and  losses  at  the  various 
clearing  houses  about  balance  each  other. 


Contrasted  with  the  week  of  1889  the  current  returns  record 
an  increase  of  O'S  per  cent  in  the  total,  the  loss  at  New  York 
l>eiag  5-3  per  cent,  and  the  gain  in  the  total  for  all  other  cities 
10-7  per  cent.'  The  heaviest  losses  recorded  this  week  are  at 
Des  Moines,  12  per  cent,  and  Topeka,  8'9  per  cent.  As  nsnal. 
there  are  some  clearing  houses  wliich  exhibit  heavy  percent- 
ages of  gain  over  a  year  ago,  and  in  this  particular  Buffalo 
leads  with  162'1  per  cent,  and  is  followed  by  Uuluth,  1 18;  Fort 
Worth,  109-2;  Tacoma,  89-8;  Sioux  City,  88;  Lexington,  782; 
Washington,  61-7;  Denver,  528;  Grand  Rapids,  51-8;  Detroit, 
48-8,  and  Dallas,  46*5  per  cent.  Moreover,  the  present  total 
exceeds  that  for  the  similar  week  in  any  year  back  to  and 
including  1882. 


New  York 

!iale$of- 

IStockt thara.l 

iOotton baltt.) 

ieratn InukeU.) 

(PtUroltum I>Mi.) 


Boston 

I'rovldence.... 

Hnrtfonl 

New  Haren.... 

Sprtnfraeld 

VTorcester 

Portland 

bowel  I 

New  Bedford. 


Total  New  England. 


Philadelphia 

PIttsburK 

Bal'lmore 

Huffalo 

Wanhlngton 

SyracupB 

WilmtnKton,  Del.. 
Kochester* 


Total  MIddleT., 


ChlcajTO < 

Cincinnati 

Milwaukee.... 

Ltetroit 

ClSTeland 

Columbas 

ludlanapolls... 

Peoria 

Urand  Haplds.. 
Toledo* 


Total  Middle  Western 


San  Frandsoo... 
Ii<>8  AnKeles  — 

Tacoma 

Portland' 

Seattle* 

Salt  Lake  City'.. 


Total  Paotao.. 


Kansas  City.. 
Minneapolis.. 

St.  Paul 

Omaha 

DeoTer 

Uolath 

St.  Joseph..., 

WIehlta 

Sioux  City.... 
Des  Moines.. 

Lincoln 

Topeka. 


Total  Other  Western.. 

St.  I«nls 

New  Orleans 

LoalsTllle 

Memphis..,. 

Richmond 

QalTeaton 

Dallas 

Fort  Worth 

Norfolk 

Lexington..., » 

Ghattaaooca 

Birmingham 

N«»hTllle» 


Total  goatbam... 

Total  aU 

OaCatdr  New  Tnrk. 


IfMli  MnMna  Jvfu  SI. 


IMO. 


688,882,848 

l9E0,7l8j 

(S18,«XII 

(87,316.750 

(IKt8,0O0l 

•9.787.880 
6.86«.«00 
2.087,048 
1,IU>,48> 
I.273,t!W 
1,1]|8,»7M 
1,107.IM7 
6»1.(UU 
S38.4ftb 


109.878.798 

74.117*71 
16,640.083 
13.sV5.mi 
7.«lW,154 
l,81Ua!8i 

818,807 
l.SUe.l'TB 


114,a3S,7«V 

86.16-4,468 
12.»».8.0 
6,2  IS.  •50 
(I.U«II,1W 
6J!4a,M6 

2,ut*4.auo 

2.1S7,e«^ 

1.686,4t« 

800,088 

l,81ll,<<5«l 


121,45e,30« 

15,V30,8-.iO 

600.  I<< 

87U,a<)l 

2,014,187 


7a8,7«S.,890 

(1,478.083) 

I8'i«,6a0) 

(66.281.4871 

(2.IM9,U00) 

e7.708.S«a 
4,»«1.I00 
1,748.61< 
1.084,4  4 
l.l»7.43a 
l.vei,H^8 
1,176.011 
720J&V 
M7,80J 


108.810,670 

7T.6S8,»<6 

1I..)«».27 

11,688,816 

1,8«5AU 

l,l<S,4t)l) 

7«,l«u 


P.Omt 


106,116.437 

64,467,  US 
ll.VlL.'tOo 
4,867,astl 
«.07<,>56 
4.(«68.7'S 
2.2'<1.6au 

i,7i»,fci'i: 

1.80J,tiU4 
6«6,«2u 


16.570,073 
618.63  i 
4Hl,tflM 


1,831,1188 


17,802,660 

8.818,818 

4,288,6110 

3.716.826 

4.861,140 

4.8IU,VOU 

2,407,':  72 

1,«16.439 

828,638 

802.370 

677.668 

B«U,74« 

380.641 


34,736,680 

20,96a.»6 
S,8»a48() 

1.788,10« 

S,1«H,80« 

888,877 


a88,68« 

674,000 

•17,802 

2,230,728 


i4,S87,0U 
1.1S2.238,»48 


442.357.101 


17,578,653 

8,845448 
S.808.V26 
8.77;f,73« 
4.50  i  ,344 
S,I62.U07 

i,iso,a«o 

1,328.558 
6U8.SSV 
458,  W74 
650.318 
622,071 
908,530 


—5-8 

-SS-7) 
(—42-01 
1—48  8, 
1-87-8, 

—10 
■*»7 

-H9-3 
-HO 
-H>-6 
-I-7-8 
-6-8 
— 4-0 

-H8-0 


—4-4 

i-S6-7 
-(■Hi-8 
-|-lr2-l 
+*!  7 
■4-0-7 
+6-» 


48-0 

-fSS-1 
-20 
-flH-O 
-(-4"-» 
-(-283 
-t-«8-0 

-f21-« 
-t5I-8 


-I- 28- 1 

-8-8 
-fI-8 

-(-b8-8 


ITmIi  Mnd-g  Jrtnt  14 


••,S07,«S« 

21,646,40* 
03».0M 
0,424,413 

i.eaojtiu 

2,0(6.788 
72I.;U 
77VJ2S 

«4e,a«8 
wr,a3» 

2SU,78il 

«80.oao 

640,860 


41318.846 
1.U8J62J63 


S8».638.7a7 


-1-S 

•t-12-2 

■^** 

-1-5 

+T6 

-f62-3 

4-113-0 

-)-21-6 

•fl8-7 

-t-88-0 

-12  0 

— 8-8 


•H&-8 

-2-8 
44r4 
-f-8-8 

-1-108-2 

-iw 

-H8-4 
+43-2 


4-0-8 


njpn 


1820. 


T70.488,e76 


P.Omt. 


48» 


(1.358.781)!  (-28., 

(682.800  ,(+171-4^ 

(»<>.2«2.16«),  (-847^ 

(lJJ«,000)i  (-»8 


118314,838 
5306300 
2,027.177 
1380,227 
1325,016' 
1, 191,8781 

i32r.4«il 

758.0fl8| 
881.1871 


126,374317 

68,4ai,6« 

14.788,105 

18.090,4231 

7.V  86.066 

1*«»,787. 

808.6211 

7*3,6  <1 

1.408,164 


+16-6 

4-14-7 
-!■« 

4 14  8 
-t*4 

4I8-J 
+2-S 
— 4-0 

41«1> 


S8-1 
■i9t* 

-8-1 


J 


107,748,0881       4«  T 


81.068,038 
12.827,500 
6.Ini,T04 
B.887.K8.1' 
4.835,826 
*,884,«0U 
1,808.712 
1,TU0,V88 
781,286 
1.4433IB 


117,486,1881     +»(► 


17408,161 

678,316 

868.415 

•,183,4»4 

1,015,678 

136)371 


18,6101881 

8,787,026 
4.«18,748l 
4.578,818 
6.87S381 
6,203396 
1,480348 
1384.408 
806387! 

»<o,ig« 
esi.68t 

010,300 
308,1441 


+17»« 


4«:{ 
^1 


4lU 


37,171.174 

24.501388 

7,122,477 

7.670.468 

1,714364 

2.478368 

8163*1 

1,128,170 

785,010 

670.188 

401.470 

7BO.0O», 

783,834 

2,264.864 


48,007,808 
1.826367.618 


4Se.sw.aoa 


+i»e 

T4-» 
-r» 

+16-8 

4Br« 

4-irO 

42B-S 

+•!!• 

4«*-« 


4lt« 

_±16* 


Tm 


•  Mot  lB«la««d  to  MtaU. 


886 


aHE   CHKOKIGLE 
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THE  FINANCIAL  SITUATION. 

As  the  first  of  July  approaches,  the  tendency  of 
money  is  very  naturally  upwards.  The  preparations 
made  by  the  banks  and  other  financial  institutions  for 
the  payment  of  interest  and  dividends,  even  were  there 
no  other  cause,  would,  in  the  present  position  of  our 
reserves,  have  that  effect ;  for  it  is  not  the  wants  of 
this  city  alone  that  our  banks  have  to  supply — nearly  all 
near-by  cities  call  upon  New  York  at  this  period. 
Just  now,  however,  we  are  losing  money  in  other  ways 
also.  We  are  exporting  gold,  and  though  not  in  large 
amounts  at  present,  yet  with  our  surplus  reserve  only 
a  little  in  excess  of  6  million  dollars,  every  shipment  is 
felt.  Then  too  the  Government  has  again  been  draw- 
ing on  the  banks,  and  this  week  the  net  amount 
taken  is  in  excess  of  the  takings  last  week.  If  to 
these  influences  we  add  the  current  business  demand 
which  is  more  urgent  than  a  year  ago  and  which  has  in 
past  weeks  had  some  influence  in  keeping  the  currency 
flow  from  the  interior  to  this  center  smaller  than  it 
was  last  year,  it  is  not  diificult  to  account  for  any 
increase  of  activity  in  money  which  is  noticed.  Indeed, 
the  surprise  is  rather  that  the  disturbance  has  been  so 
slight;  in  fact  it  would  be  more  marked  were  it  not  for 
the  general  belief  that  stringency  now  must  be  very 
temporary  and  that  after  the  first  of  July,  Government 
disbursements  will  be  large,  letting  out  not  only  the 
Treasury  accumulations  of  the  last  three  months,  but 
also  previous  accumulations,  not  to  speak  of  the  new 
issues  of  currency  soon  to  follow. 

There  has  been  no  settlement  as  yet  of  the  silver 
entanglement  in  Congress,  though  material  progress 
has  been  made  towards  that  end.  After  a  struggle,  the 
House  of  Representatives  has  voted  separately  against 
free  coinage,  has  disagreed  to  all  the  other  Senate 
amendments,  and  requested  a  conference  of  the  two 
Houses  on  the  bill  and  amendments,  it  would  be  idle 
now  to  speculate  with  regard  to  the  nature  or  the 
effect  of  the  final  action.  There  is  one  conclusion 
about  which  we  have  little  doubt,  and  that  is  that  the 
Conference  Committee  will  agree,  and  that*  they  will 
agree  on  a  measure  which  will  become  a  law.  As  each 
of  these  legislative  bodies  has  passed  the  provi- 
sion making  it  obligatory  upon  the  Treasurer 
±0  "  cover  into  the  Treasury  as  a  miscellane- 
"  ous  receipt "  (and  therefore  disburse)  the  amount 
of  the  deposits  made  by  National  Banks  to  re- 
deem their  circulating  notes,  that  feature  will  evidently 
he  in  the  conference  report.  The  balance  of  this  fund 
in  the  Treasury  was  reported  on  June  1st  at  $58,431,- 
165.  On  July  1st  it  will  most  likely  be  a  little  less. 
Whatever  may  be  the  amount,  this  provision  of  the  Silver 
hill  will  put  it  all  afloat  and  of  course  it  will  be  in  addi- 
tion to  the  new  silver  issues  which  the  other  sections  of 
the  law  will  provide.  So  if  silver  inflationists  do  not  here- 
after find  a  basket  full  of  currency  left  at  their  doors 
every  night,  the  disappointment  cannot  be  charged  to 
any  lack  in  the  quantity  of  currency  in  the  country  j»er 
<;apita,  hvit  must  be  because  that  method  of  measure- 
jnent  which  they  so  constantly  use  does  not  mean  just 
•what  they  interpret  it  to  mean.  Our  experience  would 
seem  to  teach  us  that  inflation  instead  of  making  the 
poor  richer,  works  so  that  only  "  to  him  that  hath  "  is 
given,  and  he  gets  an  abundance,  but  "  from  him  that 
•"  hath  not "  it  appears  to  take  away  even  that  which 
he  hath.  Perhaps  by-and-by,  when  the  price  of  farm 
Habor  goes  up  while  the  price  of  wheat  continues  to  be 
governed  by  the  Liverpool  quotation,  our  farmers   and 


planters  may  understand  better  the  correctness  of  our 
suggestion. 

With  these  new  supplies  of  currency  almost  in  sight, 
one  sees  good  reason  for  the  moderate  effect  on  money 
lenders  of  the  more  urgent  present  demand.  It  is  not 
unlikely  that  next  week  the  irregularity  may  be 
greater,  but  it  must  be  soon  over.  Money  on  call  as 
represented  by  bankers'  balances  has  loaned  this  week 
at  10  and  at  3  per  cent,  averaging  about  5  per  cent. 
Renewals  were  also  made  at  the  same  figure,  and 
banks  and  trust  companies  continued  to  make  5  per 
cent  their  minimum.  For  time  loans  the  demand  has 
been  good,  while  the  supply  of  funds  has  not  been 
very  liberal.  Rates  are  5  per  cent  for  sixty  days, 
b^  per  cent  for  ninety  days  to  four  months,  and 
6  per  cent  for  five,  six  and  seven  months  on 
good  Stock  Exchange  collateral.  A  loan  has 
been  made  on  first-class  dividend  paying  stocks 
this  week  at  b\  per  cent  for  six  months,  and  a 
transactioii  is  recorded  on  ordinary  mixed  security  at 
6^  per  cent  for  the  same  time.  Commercial  paper  is 
in  good  supply,  but  the  demand  is  light,  some  of  the 
city  banks  usually  in  the  market  being  out,  and  their 
places  not  being  taken  by  out-of-town  buyers.  Rates 
are  5@5i  per  cent  for  sixty  to  ninety-day  endorsed  hills 
receivable,  5^@6  per  cent  for  four  months'  acceptances, 
and  6@7  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

The  money  market  in  London  has  continued  to  show 
increased  activity.  In  the  open  market  sixty  to  ninety 
day  bank  bills  are  now  quoted  at  3^  to  3|-  per  cent,  and 
the  Bank  of  England  minimum  was  advanced  on 
Thursday  to  4  per  cent  from  3  per  cent,  at  which 
it  had  stood  since  April  17.  Berlin  and  Frankfort 
have  been  a  fraction  lower  than  last  week,  the^ 
open  market  rate  being  reported  at  3f  per  cent, 
while  the  Paris  rate  remains  at  2|  per  cent.  The 
Bank  of  England  stock  of  bullion  is  low  for  this 
period  of  the  year,  while  the  jirospective  drains  are 
large  ;  hence  the  necessity  of  protecting  it.  This  week 
there  has  been  an  increase  of  bullion  by  the  Bank,  the 
amount  reported  being  £113,000  ;  a  private  cable  to  us 
states  that  this  was  the  result  of  an  import  from  Portu- 
gal and  Australia  of  £134,000,  of  an  export  to  Portugal 
and  Germany  of  £97,000,  and  of  arrivals  from  the 
interior  of  Great  Britain  of  £76,000. 

Our  foreign  exchange  market  was  dull  and  heavy 
early  in  the  week  under  review.  As  the  week  advanced 
the  market  gradually  grew  more  active  and  after 
Wednesday  was  firm  for  short  bills  and  cables,  though 
easier  for  long  sterling  in  anticipation  of  the  change 
in  the  Bank  of  England  minimum.  Last  Saturday 
Brown  Brothers  &  Co.  reduced  the  rates  for  long  and 
short  to  4  85^  and  4  88  respectively.  On  Monday  the 
Bank  of  Montreal  posted  4  85i^  for  long  and  4  88^  for 
short,  while  Kidder,  Peabody  &  Co.  and  the  Bank  of 
British  North  America  maintained  4  86  for  the  former 
and  4  88^  for  the  latter.  On  Tuesday  all  the  drawers 
posted  4  85^  for  sixty  day  and  4  88^  for  sight,  and  on 
Thursday  all  except  Brown  Brothers  &  Co.  reduced 
the  long  rate  to  .4  85.  Commercial  bills  are  lower 
they  feel  the  effect  of  dearer  discounts  in  London, 
and  also  of  a  little  better  supply  of  draf  s 
against  grain  shipments.  Messrs.  Heidelbach,  Ickel- 
heimer  &  Co.  will  ship  $500,000  gold  to 
France  by  the  steamer  sailing  to-day.  This  gold 
goes  out  under  much  the  same  circumstances  as  that 
sent  to  Germany  last  week.  No  more  gold  will  be  sent 
forward  at  present,  if  for  no  other  reason   because  no 
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more  gold  bars  will  be  exolianged  for  shipment,  or  in 
fact  for  any  other  purpose  until  the  annual  examina- 
tion of  the  Mint  is  completed,  which  will  not  be  until 
after  July  1.  The  condition  of  dur  foreign  trade  for 
May  has  been  made  public  this  week  by  the  Bureau  of 
Statistics.  We  give  the  following  summary  prepared 
in  our  usual  form. 
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*  Excess  of  imports.  I  Exceas^of  exports. 

It  will  bo   noticed   that  the  silver   movement   has 
resulted  just  as  we  indicated  it  would  two  weeks  since 
Irom  an  examination  of  the  New  York  figures. 
,..  An  important  step  has  been  taken  this  week  towards 
improving  the  railroad  situation  west  of  Chicago.     It 
will  be  remembered  that  passenger  affairs  were  com- 
pletely adjusted  a  short  time  ago.     Freight  matters  re- 
mained as  before,  but  the  action  taken  at  a  meeting  of 
trunk   line  representatives  about  a  month  ago  in   re- 
storing rates  on  traffic  from  the  seaboard  to  points   in 
the  Northwest  was  expected  to  facilitate  a  settlement 
of  rates  west  from  Chicago.     This  expectation  seems 
now  in  a  fair  way  to  be    realized.     The  question  has 
been  in  the  hands  of  a  committee  of  the  Western  roads 
for  some  time,  and  this  committee   it  is  reported   has 
agreed  upon  a  plan  for  an  advance   over  the  existing 
tarifEs,  which  plan  is  to  be  submitted  at  a  meeting   of 
the  Western  managers  next  Wednesday.     The  propo-^i- 
.tion  is  to  restore  rates  from  Chicago  to  Missouri    River 
points  to  the  old  basis  of  75  cents  per  100  lbs.  on  first 
.class  freight,  the  present  rate  being  60  cents.     It   is 
also  proposed   to   recommend  that   the   30-cent  scale 
"from   Chicago    to   St.    Paul    on     traffic    originating 
east     of    Chicago    be    canceled,     and     that     a    40 
cent  rate  be  applied  on  both   local  and   through  ship- 
ments.    If,   as  seems  likely,  these    recommendations 
ahall  be  adopted,  the  situation  as  to  Western  rates  will 
be  better  than  it  has  been  for  a  long  time  past.     As  to 
the  difficulty  between  the  trunk  lines  east  from  Chicago, 
on  dressed  beef,  &c.,  one  or   two  further  slight  cuts 
were  made  early  in  the  week,  but  otherwise  there  were 
no  important  developments  until  yesterday,  when  the 
matter  was  brought  to  the  attention  of  the  trunk  line 
presidents,  who,  after  consideration,  referred  the  ques- 
tion to  the  Central  Traffic  Association  with  a  recommen- 
dation to  restore  rates. 

Quite  a  good  many  returns  of  gross  and  net  earnings 
for  recent  periods  have  been  received  this  week,  and 
the  one  prominent  feature  disclosed  is  a  great  and  gen- 
eral increase  in  expenses.  The  fact  is  well  illustrated  in 
the  case  of  the  semi-annual  statements  of  the  Lake  Shore 
and  the  Michigan  Central,  which  we  review  at  length 
in  a  separate  article  on  subsequent  pages.  The  Lake 
Shore,  with  gross  earnings  increased  11,079.071,  has 
aided  only  $104,512  to  its  net  earnings,  and  the  Mich- 


igan Central,  with  gross  tdl(),i>00  better  than  last  year, 
has  increased  net  only  $6<i,000.  But  more  remarkable 
than  either  of  these  are  the  exhibits  made  by  Tarious 
other,  roads  in  their  returns  for  the  month  of  May$ 
Tliere  is  the  Penn.sylrania,  which  shows  $408,i)39 
incres.se  in  gross  earnings,  but  a  loss  of  $12,711  in  th* 
net.  Perhaps  it  will  be  said  that  the  Pennsylvania  ii 
hardly  a  fair  illustration,  its  policy  of  making  extensive 
repairs  and  renewals  and  charging  the  cost  to  expenseti 
being  well  known.  But  take  the  Union  Pacific.  That 
road,  in  its  preliminary  statement  for  May,  shows  almost 
nine  hundred  thousand  dollars  gain  ($899,fi46)  in  gross, 
which  in  amount  excels  the  best  record  for  gain  by  the 
Union  Pacific  or  any  other  company,  being  larger  even 
than  the  very  large  gain  for  the  same  month  reported 
by  the  Atchison  ;  but  with  this  increase  of  about  tOOO.r 
000  in  gross,  the  net  of  the  Union  Pacific  has  beea. 
added  to  in  amount  of  only  $23,760.  Or  take  the  Nor- 
folk &  Western,  which  has  added  $11Q,260  to  its  great 
receipts,  but  only  112,381  to  the  net.  Or  the  Northern 
Central,  which,  with  gross  enlarged  $36,534,  has,  be- 
cause of  heavier  expenses,  suffered  a  diminution  of 
$43,807  in  the  net.  Then  we  have  the  Mexican  Central 
which  for  April  loses.  $108,118  in- net,  with  a  loss  of 
only  $12,406  in  the  gross.  The  Chesapeake  &  Ohio  for 
May  shows  $166,996  gain  in  gross,  and  but  $6,393  in  net. 
Of  course  there  are  other  roads  which  make  very 
much  better  comparisons.  Conspicuous  among  these  is 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis,  which 
on  gross  earnings  for  May  increased  $93,000,  has  actu- 
ally reduced  expenses,  giving  a  gain  in  net  earningiB 
for  the  month  of  $103,055.  The  Philadelphia  &  Read- 
ing for  May  gains  $110,662  in  gross  and  $31,184  innet; 
the  New  York  &  New  England  has  increased  gross 
$39,909  and  net  $33,155;  the  Fort  Scott  &  Memphis 
gains  $52,643  and  $9,862  respectively;  and  the  Cleve- 
land i&  Canton,  with  $14,209  gain  in  gross,  has  $7,913 
increase  in  net.  The  Baltimore  &  Ohio  Southwesterlr 
for  April  has  reduced  expenses  in  the  face  of  improved 
gross  earnings,  so  that  its  net  of  $58,316  for  1890  com- 
pares with  only  $33,990  in  1889.  The  Cleveland  4 
Marietta  for  the  same  month  has  added  $6,010  to  its 
gross  and  $2,002  to  its  net.  The  Columbus  Hocking 
Valley  &  Toledo  also  has  a  very  good  statement  fo» 
April,  having  gained  $95,463  in  gross  and  $68,354 
in  net;  equally  good  is  the  return  of  the  Alton  &  Terr^ 
Uaute,  with  $25,303  increase  in  gross  and  $22,681  in 
net. 

We  have  referred  above  to  the  slight  loss  in  the  net 
earnings  of  the  Pennsylvania  Eastern  lines  for  the 
month  of  May.  The  Western  lines  make  a  somewhat 
better  exhibit,  there  being  a  surplus  above  the  liabilities 
for  the  month  in  1890  of  $9,183,  against  a  deficit  in 
May,  1889,  of  $81,330.  The  gross  earnings  of  the 
system  have  been  increasing  in  a  really  marvellous  way 
for  a  good  many  years  past,  and  even  the  net  does  not 
make  a  very  bad  comparison  if  one  goes  far  enough 
back.     Here  is  onr  usual  table. 
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The  audited  gross  earnings  of  the  Chicago  &  North- 
•western  for  the  month  of  May  have  turned  out  mate- 
rially heavier  than  the  estimate  made  at  the  time  of 
the  annual  meeting,  when  preliminary  figures  for  the 
fiscal  year  ending  May  31,  1890,  were  submitted.  As 
the  audited  results  are  never  ready  till  about  twenty-five 
days  after  the  close  of  the  month,  we  thought  it  would 
be  interesting  to  our  readers  to  have  the  company's 
estimate  for  May,  and  we  accordingly  gave  the  totals 
in  our  issue  of  June  14  and  again  in  the  issue  of  June 
81.  From  the  latter  the  figures  were  copied  into  other 
papers,  and  as  the  audited  totals  appeared  a  few  days 
subsequently  and  differed  from  ours,  it  seemed  as  if 
our  statement  had  been  unauthorized.  To  show  that 
our  figures  agree  precisely  with  the  estimate  made  in 
the  company's  annual  return,  we  have  prepared  the 
following,  giving  the  figures  by  months  and  the  total 
for  the  twelve  months. 
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Total 27,122,791     25,692,258 

For  May  the  figures  are  just  as  we  published  them^ 
and  for  the  twelve  months  the  total  agrees  with  that 
reported  by  the  company  and  printed  by  us  in  the 
Chronicle  of  June  7,  page  800.  But  the  actual  gross 
earnings  are  now  reported  $2,299,654,  instead  of  the 
$2,219,418  estimated,  making  the  increase  as  compared 
•with  May,  1889,  $154,712,  instead  of  only  $74,476.  Of 
course,  the  gross  for  the  fiscal  year  will  in  the  com- 
pany's annual  report  also  be  larger  to  the  same  extent. 
The  St.  Paul  &  Omaha  figures  of  gross  for  May  have 
likewise  been  published  this  week,  and  show  $33,216 
gain. 

The  stock  market  has  been  dull  and  somewhat  irreg- 
ular, but  with  on  the  whole  a  firm  tone.  Silver  legis- 
lation has  assumed  a  more  favorable  phase;  on  the  other 
hand,  there  have  been  some  disturbing  elements, 'such  as 
the  further  shipments  of  gold  and  the  Illinois  Central 
Strike.  The  half  yearly  statements  of  the  Vanderbilt 
roads  did  not  exert  any  special  influence  on  speculation, 
and  the  Sugar  Trust  decision  had  a  much  less  serious 
effect  than  might  have  been  anticipated,  having  been 
in  part  discounted.  Accounts  with  regard  to  the 
growing  crops  have  continued  quite  generally  favorable. 
At  a  meeting  of  the  sales  agents  of  the  anthracite  coal 
roads  this  week  it  was  agreed  to  make  an  advance  in 
the  schedule  prices  of  coal.  The  rumor  of  the  resigna- 
tion of  President  Corbin,  of  the  Eeading,  is  confirmed. 
The  resignation  has  been  accepted,  and  General  Man- 
ager McLeod  elected  to  succeed  him. 

The  following  statement,  made  up  from  returns  col- 
lected by  us,  shows  the  week's  receipts  and  shipments 
of  currency  and  gold  by  the  New  York  banks. 


Wetk  Sndino  Junt  27.  1890. 

Ittceivedbj/ 
X.r.  Bankt. 

Shipped  by 
W.F.BanfM. 

Net  Intirior 
Movement. 

Caimacy 

$3,000,000 

eoo,ooo 

$1,416,000 
300,000 

Gain.  $1,584,000 
Gain.       200,000 

Ooia 

Total  ROW  and  le((Rl  tenders.... 

$3,600,000 

$1,716,000 

Gain.  $1,784,000 

With  the  Sub-Treasury  operations  and  the  gold  exports 
the  result  is  as  below. 


Wuk  BnHinQ  Jwu  27, 1890. 

Jnfo 
Bankt. 

Outo/ 
Bankt. 

Net  Clitn'oe  (n 
Bonfc  HolMnoi. 

Banks  Interior  Movement,  as  atwTe 
Bab-Treas.  oper.  and  nold  exports.. 

$3,soo,obo 

10,100,000 

$1,716,000  Gain.  $l,78t,000 
13,000,000]  Loss      2,900,000 

Total  gold  and  legal  tenders ... . 

$13,600,000 

$14,710,000 

Loss    $1,116,000 

Bullion  holdings  of  European  banks. 


Banks  0/ 


England 

France 

Germany 

Aast.-Hung'y. 
Nettaerlands... 
Nat.  Belgium. 

Tot.  this  week 


Junt  20, 1890. 


Gold. 


saver. 


£  £ 

21.672.906'  

52.667.000  50,978,000 
29,383,834  14,896,606 
4,999.000  16,334.000 
6,670,000 


8.111.000 

2,844,000 


1,422,000 


116.887,240  89,000,688 
Tot,  prey.  W'k.lll6.913.775'89,08t,000 


TotaL 


£ 

21,672,906 
103,845,000 
44,090,000 
21,333,00(1 
10,681,000 
4,266,000 

208,587,90« 
205,997,775 


Junf  27,  1889. 


Gold. 


Silver. 
£~ 


£ 

23,936,573 

45,867,000  50,090,000 

30,360,667  15.180.333 

6,444,000  15.898,000 

6,515.000^  6,690,000 

2,779,000    1,390,000 

113.902,240  89,048,333 
1 13,840,892,89,612.000 


Jotai, 


S 
23,936,57» 
95.967,000 
45,541,000 
21,142,000 
12,205,000 
4,169,000 


202,950,573 
203,452,892 


TffB  SCOPE  OF  THE  SUGAR  TRUST 
DECISION. 

The  Sugar  Trust  decision,  handed  down  this  week 
by  the  Court  of  Appeals,,  is  an  important  adjudication 
in  many  ways  ;  and  yet  its  effect  as  a  solution  of  the 
social  problem  which  the  formation  of  trusts  has  raised 
may  obviously  be  over-estimated.  ^It  is  of  some  import- 
ance to  the  individual  corporation  whose  charter  is 
dissolved.  It  has  also  a  decided  importance  in  its  influ- 
ence upon  the  Trust  of  which  it  was  a  member.  But 
most  of  all,  it  is  important  because  of  the  clearness  with 
which  the  opinion  of  the  Court  defines  the  limit  of  cor- 
porate powers  in  the  matter  of  combinations  and  con- 
solidations. It  would  be  hasty,  however,  to  assume 
that  this  decision  will  put  an  end  to  organizations  hav- 
ing much  the  same  scope  as  the  Sugar  Trust. 

Most  of  our  readers  are  aware  that  the  parties  to  this 
proceeding  were  the  Attorney-General  of  the  State  ae 
plaintiff  and  the  North  Eiver  Sugar  Refining  Company 
as  defendant,  and  that  the  judgment  sought  was  corpo- 
rate death.  Judge  Finch,  who  delivered  the  opinion  of 
the  Court,  stated  that  to  secure  the  purpose  for  which 
the  action  was  brought,  the  Attorney-General  must  show 
some  sin  on  the  part  of  the  corporation  accused  which 
has  produced  or  tends  to  produce  injury  to  the  public; 
that  the  transgression  must  not  be  merely  formal  or 
incidental,  but  material  and  serious,  and  such  as  to 
harm  or  menace  the  public  welfare.  On  the  facts  as 
admitted  Ihe  Court  found  that  the  corporation  had,  by 
its  own  voluntary  action,  become  an  integral  part  and 
element  of  a  combination  which  possessed  over  it  an 
absolute  control,  and  dictated  the  extent  and  manner 
and  terms  of  its  entire  business  activity;  that  the  defend- 
ant's stock  was  in  the  central  association,  or  "  Board 
of  Trustees,"  certificates  carrying  a  proportionate  inter- 
est being  issued  by  this  Board  to  the  said  stockholders; 
that  the  Refining  Company  relinquished  its  power  to  pay 
dividends,  obligated  itself  to  pay  over  all  its  earnings  to 
this  "  master  whose  servant  It  became,"  and  made  itself 
liable  to  be  mortgaged,  not  for  its  own  benefit  alone 
but  to  supply  this  Board  with  funds  in  pursuit  of  the 
purposes  of  the  Trust.  In  all  of  these  particulars  the 
Court  holds  th^t  the  corporation  was  doing  the  public 
an  injury;  that  in  avoiding  the  State  law,  which  compels 
reservation  of  corporate  rights,  it  had  proved  unfaith- 
ful to  its  charter;  that  there  can  be  no  partnership  of 
separate  and  independent  corporations,  directly  or  indi- 
rectly, through  the  medium  of  a  Trust — no  substantial 
consolidations  which  avoid  and  disregard  the  statutory 
provisions  and  restraints. 

On  its  face  this  decision  would  seem,  from  this  recital 
of  findings  and  conclusions,  to  be  broad  enough  to  put 
an  end  to  the  whole  Trust  family.  No  doubt  it  effect- 
ually disposes  of  every  organization  formed  on  the 
lines  which  the  Sugar  Trust  was  formed  on;  and 
no  doubt  too,  if  our  various  legislatures  had  the  virtue 
to  prohibit  any  issue  of  stock  in  excess  of  the  true 
value  of  the  plant,  and  to  require  periodical  statements 
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of  the  condition  and  finances  of  every  chartered  com- 
pany, there  would  be  an  end  to  the  worst  if  not  to  the 
only  real  evils  connected  with  combinations.  Permit- 
ting any  board  of  trustees  or  directors  to  issue  stock  in 
unlimited  quantities  and  to  carry  on  their  proceedings 
wholly  in  secret,  only  invites  wrong  practices  and  ensures 
losses  not  to  the  organizers  but  to  innocent  parties.  It 
serves  no  useful  purpose,  however,  to  declaim  against 
combinations.  As  we  have  often  shown,  they  are  a 
public  need.  They  permit  economies  which  can  be 
secured  in  no  other  way,  and  are  an  important  agent  in 
the  lower  prices  for  commodities  and  freight  charges 
which  now  prevail.  That  the  Court  takes  the  same 
view,  even  the  Sugar  Trust  decision  shows,  for  in  kill- 
ing this  Trust  it  is  a  method  that  has  been  annulled, 
and  not  a  principle.  The  Sugar  organization  would 
have  been  effectual  if  the  machinery  of  the  separate  cor- 
porations had  been  preserved;  even  had  the  directors 
bought  outright  the  stock  and  property  of  these  corpo- 
rations the  transfer  would  have  been  absolute. 

This  raises  the  question  as  to  the  status  now  of  the 
property  supposed  to  be  held  by  the  Sugar  Trust.  The 
Judge  in  his  opinion  remarks  that  "  the  action  which 
"  placed  the  stock  (of  the  defendant)  in  the  hands  of 
"  the  Board  of  Trustees  shows  that  no  sale  was  intended 
"but  simply  a  transfer  in  trust."  In  speaking  thus  of 
the  stock  the  Judge  would  seem  to  imply  that  he 
referred  to  the  status  of  the  whole  property;  for  he 
adds  that  the  mortgage  clause  further  proves  his 
conclusion,  as  it  authorizes  the  supposed  buyers  to  put 
a  mortgage  on  the  property,  and  "  no  absolute  owner 
"requires  any  permission  whatever  to  mortgage  his 
"property."  These  expressions  may  be  held  to  be 
mere  dictum  and  not  necessary  to  a  decision  of  the 
case.  But  they  appear  to  open  a  wide  field  for  discus- 
sion as  to  the  distribution  of  the  assets  which  pass  into 
the  hands  of*  Mr.  Gray,  the  receiver  of  the  defendant 
corporation.  And  yet  we  assume  the  outcome  of  it  all 
must  be  that  the  property  of  these  individual  corpora- 
tions is  the  property  of  the  Trust  to  be  distributed 
under  the  deed  of  trust  to  the  substituted  scrip-holders. 
"We  hope  that  the  organization  will  be  speedily  changed 
into  a  stock  company  and  that  the  injunction  which 
prevents  that  being  done  will  be  dissolved  without 
delay.  A  different  course  helps  to  harm  innocent 
holders'  interests  without  serving  any  good  purpose, 
public  or  private,  so  far  as  we  can  see. 


PROSPERITY   OF  THE    VANDERBILT 
ROADS. 

For  the  first  time  in  seventeen  years  is  it  possible  to 
say  that  the  gross  earnings  of  the  Lake  Shore  & 
Michigan  Southern  for  the  January  to  June  period  are 
larger  than  ever  before  in  the  company's  history.  In 
1873  the  company  earned  $9,797,649  gross  in  the  first  six 
months.  That  has  ever  since  been  the  banner  record. 
Until  the  jjresent  year  the  amount  stood  unequaled  for 
that  half-year  period.  The  nearest  approach  to  it  was 
made  in  1883,  but  even  then  the  total  fell  nearly  $600,- 
000  short  of  the  1873  figure.  Now,  however,  we  have  for 
1890  aggregate  gross  earnings  of  $9,908,767,  which 
represents  an  improvement  of  $1,079,071  over  the  year 
preceding  (1889),  and  is  $111,118  in  excess  of  the  very 
heavy  earnings  of  1873. 

These  facts  deserve  prominence  because  they  illus- 
trate strikingly  the  large  and  increasing  business  which 
all  the  Vanderbilt  trunk  lines  are  enjoying.  They  serve 
also  to  emphasize  the  prosperity  of  trunk-liue  interests 


in  general.  For  the  Vanderbilt  lines  are  no  more  dia- 
tinguished  in  this  respect  than  the  other  leading  tran8> 
portation  systems  operating  in  the  territory  between  the 
Mississippi  and  the  great  lakes  and  the  seaboard.  At 
the  same  time  a  little  more  significance  attaches  to  the 
circumstance  of  larger  earnings  in  the  case  of  the  Lake 
Shore  than  in  the  case  of  most  of  the  trunk  lines.  The 
Lake  Shore  was  paralleled  a  few  years  ago  by  the  Nickel 
Plate  from  Buffalo  to  Chicago,  and  though  the  Nickel 
Plate  is  now  controlled  by  the  Lake  Shore  the  earnings 
and  accounts  are  kept  entirely  separate  and  distinct. 
This  is  different  from  the  practice  with  the  New  York 
Central  and  West  Shore,  «ince  the  amalgamation  being 
complete  in  that  instance  the  reports  of  earnings  give 
the  aggregate  for  both  companies. 

The  Nickel  Plate  may  be  regarded  as  having  dcTel- 
oped  very  little  traffic  which  the  Lake  Shore  would 
not  have  secured  in  any  event,  and  hence  to  show  the 
natural  growth  of  business  over  a  term  of  years  it  is 
necessary  to  take  the  combined  earnings  of  the  two 
companies  and  compare  the  result  with  that  on  the 
Lake  Shore  alone  before  the  existence  of  the  Nickel 
Plate.  The  latter  now  earns  in  excess  of  five  million 
dollars  gross  a  year.  If  we  assume  that  earnings  for 
the  current  six  months  will  reach  $2,500,000,  that 
amount  combined  with  the  $9,908,767  for  the  Lake 
Shore  would  give  say  $12,400,000  together,  as  against 
the  $9,797,649  earned  by  the  Lake  Shore  in  1873  when 
it  was  not  obliged  to  share  its  traffic  with  the  Nickel 
Plate.  On  that  basis  therefore — and  it  is  the  only  fair 
basis  of  comparison — there  has  been  very  decided 
growth  and  progress.  And  the  growth  is  really  greater 
than  the  figures  indicate,  for  in  1873  values  were  on  an 
inflated  basis,  and  though  rates  on  the  Lake  Shore  at 
that  time  were  by  no  means  high,  yet  they  are  materially 
lower  now,  so  that  it  takes  a  very  much  larger  amount 
of  traffic  to  produce  a  given  amount  of  earnings. 

As  regards  the  increase  over  the  year  preceding,  that , 
as  we  have  seen,  is  very  heavy,  reaching  $1,079,071,  or 
12  "22  per  cent.  The  Michigan  Central  also  has  a  very 
large  increase,  namely  $610,000,  though  the  ratio  of 
improvement  is  somewhat  less  than  for  the  Lake  Shore, 
being  not  quite  10  per  cent.  Together  the  two  systems 
may  be  said  to  have  gained  roughly  $1,700,000,  or  say 
at  the  rate  of  3^  million  dollars  a  year.  For  the  other 
trunk  lines  we  have  as  yet  only  the  results  for  the  five 
months  ending  with  May,  but  improved  receipts  arc  the 
feature  in  each  and  every  case — the  gains  being  pro- 
portionately eten  much  heavier  in  some  instances  than 
for  the  Lake  Shore  and  the  Michigan  Central.  On  the 
so-called  Pennsylvania  lines  east  of  Pittsburg  &  Erie, 
gross  earnings  for  the  five  months  of  1890  show  an 
increase  over  the  corresponding  period  in  1889  of 
$2,713,290,  or  a  little  over  llj  per  cent.  The  New 
York  Central  in  the  same  time  gained  $1,056,152,  or 
about  7i  per  cent.  The  Erie  for  four  months  ending 
April  30  has  gained  $1,098,125,  or  14J  per  cent,  and  the 
Baltimore  &  Ohio  for  five  months  has  gained  1,380,208, 
or  nearly  17  per  cent  (16-91).  Thus  the  two  com- 
panies last  named — the  Erie  and  the  Baltimore  & 
Ohio — have  larger  percentages  of  improvement  than 
any  others,  and  the  Baltimore  &  Ohio  in  particular  has 
a  very  heavy  ratio  of  gain.  Even  in  amount  of  in- 
crease, the  latter  it  seems  likely  when  the  returns  for 
the  full  half  year  are  made  up,  will  be  excelled  only  by 
the  Pennsylvania,  though  it  is  possible  that  the  Erie 
may  also  run  slightly  ahead  of  it.  But,  though  the 
percentage  of  addition  varies  for  the  different  com- 
panies, the  most  important  point  is  that  one  and  all  are 
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increasing  their  earnings  and  thus  sharing  in  the  pre- 
vailing prosperity  for  that  class  of  roads. 

The  conditions  ot  course  were  nearly  all  favorable  to 
good  returns.  During  the  last  two  mouths  there  has 
been  some  demoralization  in  rates  on  east-bound  through 
freight,  but  this  has  not  affected  more  than  a  portion 
;of  the  traffic,  west-bound  business  being  entirely  undis- 
jiurbed,  and  on  the  whole,  rates,  though  low,  have  been 
fairly  well  maintained.  The  winter  was  a  mild  one, 
and  no  traffic  was  lost  or  extra  expenses  incurred 
because  of  snows  or  ice.  The  demand  for  coal  of  course 
was  restricted  (and  most  of  the  trunk  line  roads  carry 
quite  considerable  amounts  of  coal),  but  the  demand 
was  also  restricted  in  the  year  before  and  in  the  same 
way,  so  in  the  comparison  of  the  two  years  that  circum- 
stance is  not  especially  important.  Judging  from  cur- 
rent indications  indeed  the  coal  traffic  in  1890  must 
have  been  more  satisfactory  with  some  of  the  roads  than 
that  of  1889.  Trade  and  business  of  course  were  on  a 
very  large  scale — quite  generally  larger  than  ever 
laefore — and  this  was  a  circumstance  of  decided  advan- 
tage to  the  roads.  Besides  that,  there  was  a  heavy 
movement  of  agricultural  products,  as  the  result  of  last 
season's  excellent  crops  and  a  good  foreign  demand  for 
the  same,  and  also  a  heavy  movement  of  provisions  and 
live  stock. 

It  will  be  observed  that  we  have  confined  ourselves 
chiefly  to  a  study  of  the  changes  in  gross  earnings^ 
since  it  is  the  gross  earnings  that  afford  the  best  guide 
of  the  growth  and  prosperity  of  the  carriers.  As  far 
as  the  net  earnings  are  concerned,  the  increase  is  small 
considering  the  great  expansion  of  the  gross.  With  a 
growing  volume  of  traffic  and  with  rates  tending  down- 
wards we  naturally  look  for  heavier  expenses,  but  the 
augmentation  in  the  expense  account  of  the  different 
roads  is  very  much  greater  than  such  conditions  alone 
would  call  for.  Evidently  the  managers  of  the  roads 
are  taking  advantage  of  the  existing  prosperity  to 
make  very  extensive  renewals  and  repairs — and  better- 
ments and  improvements  generally  on  a  very  large 
scale.  The  Lake  Shore,  with  ll,0'/9,071  increase  in 
gross  earnings  for  the  six  months,  has  added  only  $104,- 
512  to  its  net  earnings,  the  rest  of  the  amount  being 
consumed  by  augmented  expenses.  The  Michigan  Central 
has  enlarged  its  net  only  $66,000,  expenses  taking 
$544,000  more  than  in  the  corresponding  period  last 
year.  And  the  same  policy  is  observable  as  regards 
the  roads  not  under  Vacderbilt  management.  The 
Pennsylvania,  for  instance,  with  gross  added  to  in 
amount  of  $2,713,290  (five  months  ending  May 
31),  reports  only  $275,572  gain  in  net.  Even  the 
Baltimore  &  Ohio,  which  has  done  relatively  much  better 
than  the  others,  has  enlarged  its  net  but  $515,000  on 
a  gain  of  $1,380,000  in  the  gross.  Whatever  may  be 
said  of  the  policy  or  wisdom  of  making  such  extensive 
improvements  and  betterments,  rather  than  giving 
stockholders  the  benefit  in  extra  dividends,  there  can 
be  no  doubt  that  the  value  of  the  property,  and  con- 
sequently the  stockholders'  interest  in  the  same,  is  en- 
hanced thereby.  Shareholders  may  not  get  the  return 
expected,  but  at  least  the  intrinsic  value  of  their 
shares  is  greater  than  it  was  before. 

With  net  earnings  increased  but  slightly,  we  need 
hardly  say  that  dividends  on  the  Vanderbilt  roads  were 
not  changed  at  the  meetings  this  week,  the  Michigan 
Central  and  the  Lake  Shore  making  the  usual  2  per 
cent  semi-annual  declarations  and  the  Canada  Southern 
the  usual  1^  per  cent.  Extra  dividends,  therefore,  this 
year,  as  in  other  years,  will  depend  upon  the  results  for 


the  last  six  months.  There  is  a  degree  of  fairness  in 
this,  as  the  heaviest  earnings  are  made  in  that  period. 
Notwithstanding,  however,  that  the  first  six  months 
constitute  the  poorer  half  of  the  year,  the  Lake  Shore 
in  those  six  months  earned  2 -65  per  cent  on  its  stock, 
which  compares  with  2 '37  per  cent  for  the  first  six 
months  of  1889.  The  following  is  a  summary  of  the 
Lake  Shore's  earnings,  expenses,  charges,  &c.,  for  the 
first  six  months  of  the  last  twenty  years. 

LAKE  SHOHE  .t  MICHIGAN  SOnTHERN. 


Jan.  1  to  June  30. 


Oross 

Enrnin^g. 

t 

7,019,fll2 

»,797,649 
8,651,504 
6,930,427 
6,887,300 
6;461,187 
6,696,092 
6,932,292 
9,072,993 
8,954,920 
7,952,721 
9,219,171 
7.320,365 
6.48r.060 
6,933,682 
8,044,330 
8,667,889 
8,839,698 
9,908,7671 


Operat'.n^ 
Ezpensrs 
a»i4  Tax:s. 

t 

4,618,994 
5,668,817 
6,947,819 
5,610,238 
5,689,507! 
4,681,144 
4,788,120' 
4,169,573 ; 
4,335,218' 
4,683,784 
5,885,164 
5,869,676 
5,722,937 
4,491,290 
4,588,116 
4,485,985 
5,088,138 
5,384,222 
5,944,721 
6,919,280 


Net. 
Earnings. 


t 

2,600,618 
2,795,362 
2,849,830 
8,041,266 
1,330,920 
2,206,166 
1,673,017 
2,426,519 
2,697,074 
4,389,209 
8,669,762 
2,693,045 
8,499,204 
2,729/)75 
1,899,538 
2,447,697' 
3,576,198 
3,283,667  j 
2,884,9761 
2,989,487] 


Interest,  | 

Bentals.    I 

etc. 


Surplus. 


t 

1,066,000 
1,020.000 
1,327,000 
1,504,000, 


1,494,618 
l,775,8e2 
1,823,830 
1,6S7,26» 


1,405,000;  (lef.74,08» 

836,166 

385,247 

1,067,619 

1,219,774 

3,014,209 

2,307,702 

1,078,098 

1,746,801 

868,740 

<lef.34,190 

691,207 

1,740.198 

1,479,300 

1,178,360 

1,309,487 


1,380,000; 
l,S87,8>;o| 
1,369,000, 
1,377,3001 
1,375,000| 
1,362,000^ 
1,618,949 
1.749.408 
1,8130.385 
l,93i!,728 
1.856.490 
1,830,000 
1,804.307 
1,711,025^ 
l,680,0:)o' 


The  Michigan  Central  also,  though  paying  only  2 
per  cent,  has  earned  over  2^  per  cent.  The  Canada 
Southern  scarcely  ever  earns  the  dividend  in  full  in 
the  first  six  months,  but  this  year  the  deficit  is  hardly 
more  than  nominal,  being  only  $6,500.  We  annex  the 
following  to  show  the  combined  earnings  of  Michigan 
Central  and  Canada  Southern  for  the  first  six  month* 
of  each  year  since  1880. 

MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Jan.  1 

to 
J'ne  30. 


1880  . 

1881  . 

1882  . 

1883  . 
1884. 
1885  . 
1888  . 

1887  . 

1888  . 

1889  . 

1890  . 


Gross 
Earnini;8 


* 

6,606,000 
6,168,000 
6,668,000 
6,740,000 
6,603,600 
4,973,000 
5,436,000 
6,361,000 
6,536,000 
6,233,000 
f,813,000 


Operatintj 

Exptnses 
and  Taxet. 


9 

4,089,000 
4,378,000 
4,47B,000 
4,691,000 
4,216,500 
3,886,000 
3,952,000 
4,511,000 
4,726,000 
4,424,000 
4.968,000 


Net 
Earnings 


« 

2,417,000 
1,780,000 
1,095,000 
2,149,000 
1,387,000: 
l,087,000j 
1,484,000' 
1,850.000; 
1,810,000 


Interest 

and 
BentaU. 


t 

1,044,000 
1,192,000 


Surplus. 


$ 

1,373,000 
688,000 


1,240,000  df  145,000 
1,210,000|  939,000 
1,280,000  107,000 
1,320,000  df  233,000 


T.I 
Mich  iQan 
Ceinral. 


628,000 
71,338 


1,290,'  00 
1,278,000 
1,260,000 


1.859  000  1,260,000 
1.875.000  1,222,000 


1»4,000| 
674,000 
650,000 
649,000 
053,000 


146,360 

404,000 
39I.OO0I 
893,000 
472,OOo| 


To 
Canada 
Southern.. 


313,000 
36,867 

47,640 
170,000 
159,000 
156,000 
181,000 


There  is  one  other  important  Western  Vanderbilt 
system  whose  results  deserve  mention.  We  refer  to 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis.  This 
company  is  now  earning  at  the  rate  of  twelve  million 
dollars  gross  a  year.  But  another  circumstance  lends 
interest  to  its  exhibit.  There  is  a  marked  contrast  be- 
tween the  course  of  expenses  on  it  and  on  the  other 
Western  Vanderbilt  roads.  We  have  not  the  results 
for  the  six  months,  but  the  following  is  an  exhibit  for 
the  five  months. 

CLEVELAND  CINCINNATI  CHICAGO  *  ST.  LOUIS. 

Januai-y  1  to  2tay  31.  1890.  1889. 

Gross  earnings $5,195,346  $4,869,750 

Operating  expenses 3,381,136 


Net  earnings $1,814,210 

Interest,  taxes,  rentals,  &c..   1,331,305 


3,369,755 

.$1,499,995 
1,372,320 


Increase. 

$325,596 

11,381 


$314,215 
—41,015 


Balance $482,903  $127,675  $355,230 

Thus  while  the  Lake  Shore  and  the  M  ichigan  Cen- 
tral both  increased  their  expenses  almost  as  much  as  the 
gross,  this  road  has  managed  to  do  a  larger  business  at 
but  a  trifling  increase  in  cost.  In  other  words,  while 
gross  earnings  have  been  enlarged  $325,596,  net  has 
been  enlarged  nearly  as  much,  or  $314,215. 
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PROMOTING    THE  STABILITY  OF  TRANS- 
PORTATION   CHARGES. 

The  question  of  the  division  of  competitive  traffic 
betwetn  carriers  is  commonly  supposed  to  bo  purely 
one  in  which  the  carriers  themselves,  and  they  alone, 
are  interested.  But  while  it  is  true  that  the  matter  is 
of  vital  concern  to  our  great  transportation  systems  and 
their  owners,  it  may  well  be  doubted  whether  in  a 
larger  sense  the  mercantile  community  and  the  general 
public  have  not  the  most  to  gain  from  such  an  arrange- 
ment. We  have  referred  to  the  subject  many  times 
before,,  but  the  fact  that  there  is  now  a  measure  before 
the  United  States  Senate  which  proposes  to  give  legal 
sanction  to  the  idea,  and  furthermore  the  apparent 
modification  of  public  opinion  as  to  the  advisability  of 
such  a  step — the  suggestion  not  meeting  with  such 
universal  antagonism  as  a  few  years  ago — all  this  gives 
new  interest  to  tlie  matter,  and  makes  desirable  a  dis- 
cussion and  presentation  of  its  various  phases. 

What  is  the  object  of  the  apportionment  of  traffic, 
or  to  use  the  more  common  but  less  pleasing  term, 
pboling?  What  other  purpose  has  it  but  the  mainte- 
nance of  rates?  And  if  that  be  its  object,  is  it  at  all 
inimical  to  public  interests?  Is  it  not  rather  au  ele- 
nient  of  advantage  to  public  interests,  and  this  not 
alone  because  it  tends  to  benefit  the  general  mercantile 
community,  but  also  because  it  operates  t6  place  rail- 
road affairs  on  a  more  secure  and  less  fluctuating  basis, 
adding  to  the  desirability  of  investments  in  that  form 
of  property  and  alio  .ving  of  a  more  reliable  and  more 
efficient  service.  There  was  a  time  when  those  hostile 
to  railroad  corporations  contended  that  pooling  was 
simply  an  arrangement  for  maintaining  high  and  extor- 
tfonate  charges,  and  fleecing  and  plundering  helpless 
shippers  and  an  unwilling  public.  But  the  steady  and 
large  decline  in  rates  which  has  been  in  progress  year 
by  year  and  is  still  in  progress,  and  the  intense  rivalry 
and  competition  which  was  maintained  by  members  of 
the  different  pooling  organizations,  notwithstanding 
the  pooling  ari'angement,  havei  deprived  that  argument 
of  all  force.  Moreover,  this  tendency  towards  lower 
rates  has  become  so  manifest  and  is  so  generally  recog- 
nized now  that  it  hardly  seems  worth  while  to  adduce 
any  evidence  in  support  of  it. 

We  may  accept  it  as  a  fact  therefore  that  the  aim  of 
railroad  managers  in  advocating  pools  or  a  division  of 
traffic  is  not  to  charge  high  or  excessive  rates,  but  sim- 
jfly  to  maintain  reasonably  fair  and  stable  rates.  And 
that  being  the  case,  the  only  point  as  far  as  mercantile 
circles  are  concerned  is  whether  the  community  is  best 
served  by  regular  and  even  rates  or  by  wide  and  fluctu- 
ating ones.  That  the  general  range  of  industries  must 
suffer  from  transportatiou  rates  so  low  as  not  to  allow 
the  carrier  a  profit  on  the  operation,  is  too  evident  to 
need  demonstration.  For  the  railroad  industry  is  such 
a:  large  one,  and  it  is  so  closely  connected  with  other 
leading  industries,  that  an  injury  to  it  is  necessarily  an 
injury  to  the  others.  Entirely  apart  from  that,  how- 
ever, constant  variations  in  rates  are  a  source  of  great 
embarrassment  and  loss  to  merchants  and  shippers. 
They  inject  an  element  of  doubt  and  insecurity  into  all 
business  transactions.  Mr.  Walker,  the  Chairman  of 
the  Inter-State  Railway  Association,  made  an  argument 
the  present  month  before  the  Senate  Committee  on 
Inter-State  Commerce  which  stated  the  situation  in 
that  regard  with  great  clearness  and  force. 

Every  variation  in  the  tariff,  Mr.  Walker  points  out, 
bestows  an  advantage  upon  some  shipper  at  the  exj)ense 


of    his    less    favored    competitor.      "Every  rate-war 
"  among  the  carriers  reduces  the  value  of  articles  which 
"  have  been  previously  purchased  and  transported,  and 
"  its  progress  is  marked  by  speculation  in  all  directions 
"  at    the  expense   of   legitimate  business  enterprise." 
"  Contracts  are  everywhere  made   in  which   the  trsns- 
"  portation  charge  is  a  factor,  and  where  unexpected 
"  changes  in  rates  prodnce  injurious  results,     Mann- 
"  facturers,  miners,  merchants  and   consumers  of  all 
"  classes  of  industrial  products  are  involved  in  a  toM-  ' 
"  ing  sea  of  uncertainty  unless  the  rates  of  transporta- 
"  tion  can  be  relied  upon  as  a  constant  element  in   the 
"cost."    What  the  public  really  needs,  iEr.  Walker 
says,  is  the  maintenance  of  efficient,  safe  and  responsi-  * 
ble  transportation  service,  with  rates  properly  adjusted  ; 
as  between  competitive  points  of  production  and   con-  ■ 
sumption,  and  free  from  individual  discrimination.  He  - 
also  directs  attention  to  another  fact  well  worth  record-  ' 
ing,  namely  that  complaints  concerning  rates   before  ' 
the    Inter-State    Commerce    Commission    and    other  ' 
authorities  which  have  jurisdiction  of  the  subject  a»e 
universally  founded  upon  a  comparison   of  rates,  and  • 
almost  never  upon  a  claim   that   the  rate  of  itself  is  ' 
unreasonable. 

But  why  cannot  rates  bo  maintained  without  pooling 
or  some  other  scheme  for  the  apportionment  of  traffic? 
Why  is  not  a  simple  agreement  to  observe  tariff  sched- ' 
ules  aifficient?    The  answer  is  very  easy.     With  rates 
on  a  like  basis  for  all  competitors,  the  stronger  lines,  • 
having  the  best  facilities  and  able  to  render  the  most  " 
expeditious  service,  or  those  having  the  shortest  route, 
would  carry  off  nearly  all  the  business.    Other  conditions  - 
being  the  same,  a  shipper  naturally  prefers  the  route 
which  offers  the  most  advantages  in  point  of  time,  effic- 
iency and  reliability.     But  such  a  situation  leaves  little 
or  no  traffic  for  the  weaker  and  inferior  lines,  and  hence 
these  latter  observe  an  agreed  schedule  of  rates  only  to 
find  their  earnings  and  traffic  becoming  a  diminishing 
quantity.     With  tlo  assurance  that   this  loss  will  be  - 
made  good  to  them  in  some  way,  it  is  natural  that  they 
should  become  restive,  and  when  all  other  measures  fail 
should  cut  rates  and   practice  iiTegularities,  or  break 
away  altogether  from  the  agreement  with  competing ' 
lines. 

It  is  to  overcome  this  disposition,  we  might  almost 
say  necessity,  on  the  part  of  the  weaker  lines  to  obtain 
business,  that  the  pool  is  intended.  It  removes  the 
temptation  to  underbid  or  make  concessions,  for  under 
the  pooling  arrangement  a  certain  amount  or  propor- 
tion of  the  traffic  is  allotted  them,  and  this  is 
guaranteed  to  them  in  any  event.  If  they  fall  short 
of  their  allotment,  it  does  not  matter,  since  the  differ- 
ence is  to  be  made  up  to  them.  Of  course,  the  plan  is 
in  a  sense  unfair  to  the  stronger  lines  because  it 
deprives  them  of  the  advantages  which  accrue  to  them 
by  reason  of  their  strength  and  suiieriority.  The  man- 
agers of  these  lines  know  this,  and  that  accounts  for 
the  fact  that  such  managers  are  scarcely  ever  enthusi- 
astic advocates  of  the  pooling  idea.  But  these  mana- 
gers also  know  that  their  weaker  rivals  are  in  the  field: 
and  cannot  be  got  rid  of — hence  that  provision  must  be 
made  for  them,  unless  indeed  conquest,  through 
absorption  or  consolidation,  be  intended.  The  trans- 
action is  likened  by  Chairman  Walker  to  a  "  purchase 
of  peace,"  and  so  it  is  a  purchase  of  peace;  but  it  is  s 
peace  in  the  interest  of  the  general  community. 

The  pool,  therefore,  is  not  free  from  objection,  but 
it  is  the  only  device  which  railroad  managers  have  yet 
fonnd  to  answer  the  requirements  of  the  case.     It  wa«< 


892: 


THE   CHRONICLK 


[Vol.  L. 


not  because  it  met  with  general  favor  that  it  was  so 
largely  practiced,  but  simply  in  default  of  something 
bett«r.  The  very  stringent  provisions  of  the  Inter- 
State  act  making  pools  unlawful  has  consequently  had 
marked  effects.  The  law  came  into  force  in  April, 
1887.  During  1888,  as  will  be  remembered,  railroad 
affairs  reached  a  state  of  demoralization  worse  than  any 
in  our  railroad  history.  That  situation  did  not  follow 
from  the  enactment  of  the  Inter-State  law.  The  sur- 
roundings were  such  that  a  disturbance  was  certain  in 
any  event.  Much  unnecessary  new  mileage  had 
been  built,  and  parallel  and  competing  lines  greatly 
multiplied.  Concurrently  there  came  a  shortage  of  the 
crops,  so  that  altogether  affairs  were  in  a  very  bad  shape. 
But  it  was  just  at  such  a  time  that  the  need  for  a  pool- 
ing arrangement  was  specially  urgent.  At  that  junc- 
ture the  roads  were  deprived  by  the  law  against  pooling 
of  the  only  feasible  plan  they  had  had  for  settling  their 
diflficulties.  Hence,  it  is  not  wonderful  that  they  were 
completely  at  sea  for  a  loHg  time. 

It  is  true  that  out  of  the  demoralization  then  prevail- 
ing, there  came  the  presidents'  and  bankers'  agree- 
ment, which  served  to  ensure  for  1889  a  period  of  peace 
as  effective  as  any  previously  reached,  and  this  may  be 
taken  by  some  as  indicating  that  pools  are  not  neces- 
sary after  all.  But  we  must  not  forget  that  the  situa- 
tion was  peculiar  at  that  time.  The  war  of  rates  had 
been  continued  so  long  that  not  alone  the  weaker,  but 
also  the  stronger,  lines  were  in  danger  of  insolvency  if  it 
Tvas  carried  any  further.  Something  had  to  be  done, 
and  done  very  quickly,  to  avoid  such  a  contingency. 
Both  the  weaker  and  the  stronger  lines  were  forced  to 
the  conclusion  that  anything  was  better  than  taking 
business  at  a  loss,  and  with  stockholders  and  strong 
banking  interests  urging  that  view  of  the  case  an 
agreement  to  advance  rates  was  the  natural  outcome. 
Moreover,  it  was  then  supposed  that  some  way  could  be 
found  for  apportioning  traffic  between  competing  roads, 
and  a  provision  was  inserted  in  the  agreement 
intended  to  ensure  to  each  road  its  proper  share  of  the 
traffic.  But  it  has  been  found  very  difficult  to  give 
effect  to  that  provision.  Chairman  Walker  takes  the 
Tiew  that  the  prohibition  against  pooling  is  a  prohibi- 
tion against  the  old  form  of  pooling — that  of  the  earn- 
ings— and  not  against  the  apportionment  or  division  of 
traffic.  But  many  railroad  managers  differed  with  him 
in  this  respect,  and  not  being  desirous  of  violating  the 
law,  that  part  of  the  agreement  has  counted  for  little. 

This  inability  to  make  a  division  of  traffic  caused 
considerable  discontent,  but  large  crops  and  an  active 
state  of  trade  have  served  to  counterbalance  the  ill 
effects  of  that  circumstance  to  some  extent.  As  it  is, 
there  has  been  considerable  trouble  from  time  to  time, 
though  it  has  been  localized  and  confined  within  a 
limited  area  as  a  rule.  We  may  refer  to  the  diffi- 
culties on  freight  rates  between  Chicago  and  St.  Paul, 
between  Chicago  and  Kansas  City,  md  between  Chicago 
and  Omaha,  which  are  even  yet  unsettled,  and  to  the 
great  and  general  passenger  war  in  the  West  which 
prevailed  till  a  week  or  so  ago.  With  this  the  situation 
while  traffic  is  large  and  growing,  what  guaranty  is 
there  that  the  old  troubles  in  their  worst  form  will  not 
recur  when  the  tendency  of  traffic,  under  a  crop  failure 
or  poor  business,  shall  be  in  the  opposite  direction. 

We  have  no  idea  that  pooling,  even  if  sanctioned  by 
law,  will  altogether  avoid  rate  disturbances  in  the 
future.  There  were  disagreements  under  the  old  pool- 
ing arrangements,  and  doubtless  there  will  be  some 
under  any  new  application  of  the  principle.     But  at 


least  such  privilege  would  be  of  very  great  benefit  in 
reaching  settlements  and  in  maintaining  them  after 
they  are  reached.  Furthermore,  divisions  or  appor- 
tionments of  traffic  made  under  the  encouragement  and 
by  the  authority  of  law,  would  be  on  an  entirely  differ- 
ent basis  from  the  old  form  of  arrangements  of  that 
kind,  so  that  arguments  as  to  the  non-success  of  the 
one  would  hardly  apply  to  the  other.  Under  the  old 
scheme,  if  a  member,  after  having  given  his  assent  to 
the  compact,  refused  to  be  bound  by  it,  there  was  no 
way  of  enforcing  the  responsibility  against  him,  and 
there  was  always  a  fear  that  courts  might  not  sustain 
agreements  for  the  division  of  traffic  or  earnings.  This 
objection  would  be  removed  under  a  statutory  regula- 
tion. Moreover,  there  are  now  stringent  provisions 
against  secret  rebates  and  other  irregularities  which 
the  old  pool  organizations  found  it  difficult  to  contend 
against,  but  which  practices  were  not  placed  under  the 
ban  of  the  law  till  the  enactment  of  the  Inter-State 
statute.  In  other  words,  the  efficiency  and  value  of 
the  pooling  idea  could  only  now  be  developed  and 
satisfactorily  tested. 

In  the  form  proposed  there  would  appear  to  be  no 
objection  whatever  to  the  principle.  Existing  provisions 
of  law  give  the  Inter-State  Commerce  Commission 
ample  powers  to  prevent  high  or  extortionate  transpor- 
tation charges,  so  that  there  would  be  no  danger  to  fear 
on  that  score.  But,  as  we  pointed  out  at  the  time  the 
proposition  first  came  up  for  discussion  a  few  weeks  ago, 
the  new  measure  is  very  carefully  drawn,  and  the  powers 
granted  are  hedged  about  with  special  safeguards.  The 
bill  provides  that  agreements  to  apportion  traffic  shall  be 
lawful,  but  (1)  carriers  are  not  to  be  relieved  from  any 
other  provisions  of  the  Inter-State  law;  (2)  the  jurisdic- 
tion of  the  Commission  and  the  courts  shall  not  be  affect- 
ed by  the  amendment;  (3)  the  amendment  shall  not  be 
construed  to  permit  the  diversion  of  traffic  routed  or 
consigned  by  a  shipper  over  any  specified  line;  (4)  a 
copy  of  the  pooling  agreement  must  be  filed  with  the 
Inter-State  Commissioners,  who  shall  have  power  to 
modify  or  annul  the  samt. 

Under  these  circumstances  and  with  these  limitations, 
is  it  not  wise  for  Congress  to  legalize  contracts  provid- 
ing for  a  division  of  competitive  traffic? 


THE   PROPOSED    VIRGINIA    DEBT 
SETTLEMENT. 

The  entire  public  will  hail  with  satisfaction  the  new 
movement  to  adjust  Virginia's  debt.  For,  while  the 
State  on  the  one  hand,  and  her  creditors  on  the  other,  are 
primarily  the  parties  interested,  the  matter  lias  a  mucli 
wider  bearing.  For  years  the  old  Commonwealth  has 
been  in  default  on  her  obligations,  her  financial  health 
shattered,  her  credit  impaired.  That  is  a  condition  no 
American  citizen  can  view  with  indifference,  and  it  is  a 
condition  we  are  all  interested  ip  seeing  removed,  the 
more  so  as  Virginia's  credit  formerly  stood  very  high. 

There  have  been  many  attempts  to  settle  the  Virginia 
debt,  as  our  readers  are  well  aware,  but  the  present 
movement  marks  an  altogether  new  departure.  In  many 
essential  particulars  it  differs  widely  from  any  previous 
similar  effort.  The  Council  of  Foreign  Bondhold- 
ers in  London,  which  has  so  long  been  the  champion 
and  representative  of  the  bondholders,  retires  froni 
the  field  and  is  superseded  by  an  entirely  new 
committee,  composed  of  gentlemen  distinguished  in  the 
financial  world,  and  who  will  seek  to  bring  about  aa 
understanding  between  the  State  and  her  creditors, 
and  prepare  a  plan  satisfactory  and  equitable  to  both 
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interests.  In  a  measure  the  change  follows  from  the 
requirement  imposed  on  the  Commission  appointed  by 
the  Legislature  of  the  State,  which  Commission,  before 
it  is  allowed  to  consider  any  proposition  emanating 
from  the  bondholders,  must  have  assurance  that  the 
proposition  if  accepted  by  the  State  will  be  carried  out 
by  the  bondholders.  Such  a  guarantee  the  Council  of 
Bondholders  could  not  have  given.  In  part  also  the 
change  follows  because  it  was  natural  and  inevitable, 
since  a  new  bondholders'  committee,  and  especially  a 
committee  of  the  character  and  standing  of  that  now 
selected,  would  obviously  be  in  better  position  to  deal 
■with  the  State  authorities. 

The  new  committee  proposes  in  the  first  place  to 
establish  harmonious  relations  between  the  State  and 
the  bondholders,  and  in  this  way  facilitate  a  settlement. 
Heretofore  there  has  been  considerable  ill  feeling 
between  the  two  interests.  The  Council  of  Foreign 
Bondholders  pushed  the  case  of  the  bondholders  with 
great  zeal.  The  legal  contest  which  has  been  waged, 
and  the  various  phases  of  it,  are  familiar  to  all.  The 
Council  gained  many  legal  victories,  but  they  were 
barren  victories.  After  each  advantage  obtained  the 
State  fought  the  bondholders  with  greater  vigor  and 
determination  than  before,  and  sought  by  every  means 
■within  its  power  to  defeat  and  circumvent  them.  Thus 
tlie  efiEorts  of  the  creditors  were  not  only  fruitless  but, 
•worst  of  all,  tendsd  further  to  antagonize  public  senti- 
ment in  the  State.  It  was  natural  that  the  bondholders 
should  oppose  the  Riddleberger  plan,  for  they  had 
had  no  voice  in  its  preparation  and  there  was  a  mani- 
fest indifference  to  their  wishes  and  desires.  On  the 
other  hand,  it  was  to  the  interest  of  bondholders  to 
reach  a  settlement,  even  if  to  attain  that  end  very 
important  concessions  on  their  part  had  to  be  made. 
Instead  of  that,  however,  under  the  policy  pursued  the 
bondholders  and  the  State  were  steadily  drifting  further 
apart,  notwithstanding  the  many  and  the  various 
conferences  had  between  representatives  of  the 
two  interests.  The  new  movement,  therefore,  is 
decidedly  welcome,  and  from  its  nature  and  constitu- 
tion is  very  much  more  promising  than  any  that  has 
preceded  it. 

The  better  class  of  the  people  of  the  State  have 
always  been  solicitous  for  a  settlement  of  the  question 
and  a  rehabilitation  of  the  State's  finances.  This  ele- 
ment is  now  more  solicitous  than  ever  in  that  regard. 
At  the  same  time,  the  State  has  been  unfortunate 
from  the  first  in  having  among  its  population  such  a 
large  number  of  ignorant  blacks,  who  know  nothing 
and  care  less  about  financial  honesty,  and  to  whom 
appeals  to  protect  the  honor  and  fame  of  the  State  are 
in  vain.  It  is  evident,  too,  from  the  address  of  the 
new  bondholders'  committee  (we  give  the  address 
in  full  in  another  part  of  our  present  issue,  and 
it  is  deserving  of  very  careful  study)  that 
some  of  the  earlier  plans  of  settlement  imposed 
burdens  upon  the  State  which  the  State  was  not  able 
to  bear,  making  default  inevitable  and  leading  to  much 
of  the  subsequent  trouble.  Of  ceurse  the  new  move- 
ment will  carefully  guard  that  point.  That  is  as  essen- 
tial as  the  restoration  of  amicable  relations  between  the 
opposing  parties.  As  a  first  evidence  of  good  faith 
pending  suits  against  the  State  have  been  withdrawn, 
and  already  the  new  movement  is  finding  considerable 
favor  both  with  the  press  and  the  people. 

In  formulating  a  plan  of  settlement,  we  may  rest 
assured  the  committee  will  treat  the  matter  simply  as  a 
business  proposition.     The  committee  is  composed  of 


Frederic  P.  Olcott,  Charles  D.  Dickey,  Jr.,  William  L. 
Bull,  Hugh  R.  Garden,  Henry  Budge,  of  New  York, 
and  John  Gill,  of  Baltimore.  Most  ofxtheM  gentle* 
men  have  been  very  successful  in  reorganizing  various 
railroad  properties,  and  the  work  and  talent  required 
in  this  case  is  not  greatly  dissimilar  from  that  in  the 
other  cases.  The  main  question  is  to  fix  a  limit  of  in« 
tere^  charges  well  within  the  ability  of  the  State  to 
bear.  If  concessions  to  that  end  are  necessary  by  the 
bondholders,  they  should  be  freely  and  cheerfully  made. 
The  committee,  of  course,  will  go  carefully  into  the 
State's  resources,  taxes,  expenses  and  income,  and  in 
preparing  their  plan  will  be  guided  by  the  results  of 
that  investigation. 

But  perhaps  the  main  and  most  noteworthy  feature 
of  the  present  movement  is  found  in  the  requirement 
that  having  agreed  upon  a  plan,  the  bondholders'  com- 
mittee, before  submitting  it  to  the  bondholders,  must 
first  get  for  it  the  unanimous  approval  of  an  Advisory 
Board,  composed  of  the  following  eminent  gentlemen  : 
Ex-President  Grover  Cleveland,  ex-Secretary  of  State 
Thomas  F.  Bayard,  ex-Minister  to  England  Edward  J, 
Phelps,  President  George  S.  Coe  of  the  American 
Exchange  Bank,  and  President  George  G.  Williams  of 
the  Chemical  Bank.  The  character  of  these  gentle- 
men is  a  guarantee  that  entire  justice  to  all  interests 
will  be  done.  The  bondholders,  on  the  one  hand,  will 
have  the  assurance  that  their  rights  will  be  pro- 
tected to  the  fullest  extent  possible  under  existing 
circumstances,  while  the  people  of  the  State,  on  the 
other  hand,  will  have  the  assurance  that  their  interests 
will  be  equally  well  guarded.  Thus  the  Advisory  Com- 
mittee gives  additional  strength  and  confidence  to  the 
movement.  But  as  a  further  safeguard  bondhold- 
ers will  have  the  right  of  objecting  to  the  plan,  even  if 
approved  by  the  Advisory  Board,  and  should  a  majority 
of  any  issue  of  bonds  oppose  the  plan  then  it  cannot  be 
consummated  as  to  that  issue.  When  the  bondholders 
receive  their  new  securities  they  are  to  pay  3^  per  cent 
in  cash  on  the  par  value  of  the  same  to  cover  the  expenses 
of  the  bondholders'  committee. 

Thus  the  movement  starts  under  very  favorable 
auspices  and  with  powerful  backing  and  support.  It 
is  to  be  earnestly  hoped  that  it  will  succeed.  The  time 
is  particularly  opportune.  Any  one  who  has  had  occa- 
sion to  consult  financial  interests  in  Great  Britain 
will  recall  how  frequently  Virginia's  debt  is  referred  to 
as  a  stain  upon  American  credit.  It  is  to  be  remem- 
bered that  the  position  of  Virginia  is  exceptional 
even  among  the  Southern  States.  With  her 
credit  restored  she  would  at  once  take  rank 
with  the  rest.  Not  only  that,  but  with  the 
debt  question  settled,  Virginia  will  be  able  to 
command  increased  amounts  of  capital  for  the  develop- 
ment of  her  great  natural  resources,  and  that  is  what 
she  needs  more  than  anything  else.  There  is  at  present 
considerable  activity  in  the  unfolding  of  her  mineral 
wealth,  and  with  all  checks  on  the  flow  of  capital  re- 
moved, great  prosperity  ought  to  be  in  store  for  the 
State  and  her  people.  As  for  the  bondholder,  any- 
thing is  better  than  carrying  a  losing  investment  and 
further  antagonizing  public  sentiment. 


IMPORTS  AND    EXPORTS  FOR  MAY. 
The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of   the  country  for  the   month   of 
May,  1800  and   1889,  and  for  the  five  and  eleven  months 
ending  Hay  31, 1890,  and  1889.  as  follows: 
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VOU  L, 


HBHOHANOIBB. 


..>..^<,, 


1890.— Exports— Domestic 
'  Foreign., 

f  Total... 

*  Imports 

Xxoess  of  exports  orer  Intports 
£xoeas  ol  Imports  orer  exports 

1889.- 


*57,453,003 
70,143,16U 


-Exports— Domestic. .... 
Foreign 

Total L... 

Imports, 

Excess  of  exports  oyer  Imports 

Excess  of  Imports  over  export8'$16,568.893 


For  the 
month- of 

May. 


^58,474,662 
978,341 


$389,260,448 
335,693,251 


$12,690,157 


$51,186,834 
979.14  5 


*52.165.S79 
68,734,872 


For  the  5 

Months  ended 

May  31. 


$334,296,749 
4,963,699 


$3,567,197 


$308,045,290 
5,370,991 


$313,416,281 
331,129,917 


S17,713,636 


For  the  11 

Monlh»  ended 

May  31, 


$793,326,639 
11,456,301 


$804,682,943 
713,87^,108 
$90,806,835 


$683,102,925 
11,0:10,879 

694,ia3,804 
683,922,461 


$10,211,343 


GOLD  AND  BILYBS— COIK  AHO  BDLUON. 


X890,  -Exports— Gold— Dom. .. 
Foreign 

Total 

SliTer— Dora 

Foreign. 

Tetal 

».  Total  exports 

Imports— Gold 

t-  BUver 

Total 

Excess  of  exports  over  imports 

Excess  of  imports  over  exports 

1889.— Exports— Gold— Dom. . . 

;  Foreign 

•  Total 

Silver— Dom... 
Foreign 

Total 

«.  Total  exports 

Imports— Gold 

Sliver 

Total 

Excess  of  exports  over  Imports 


$273,725 
14,895 


$288,620 
'  $50,765 
1.346.881 


$1,734,351 
2,705,107 


$4,429,458 

$7,795,736 

4,834,752 


$1,397,646 
$1,686,266 

$280,902 

3,579,536 

$3,860,438 


it 


$2,174,172 

$12,781,131 
663,902 


$13,445,033 

$2,885,695 
1,607,039 


$4,492,734 

$17,937,767 

$753,^94 

1,936,729 


$2,690,t23 
$15,247,144 


$12,630,488 
$17,039,946 

$4,914,957 
8,827,482 


t$13,742,439 
$3,317,507 


$10,004,716 
3,538,409 

$13,543,125 

$22,132,216 

11,746,736 


$19,356,404 
4,332,515 


$23,688,919 

$10,870,524 

5,363,681 


$33,878,952 
$47,422,077 
$12,530,462 
20,136,423 
$32,666,885 
$14,755,192 

$37,263,60* 

4,557,807 


$41,821,411 

$23,304,045 

10,177,700 


$16,234,205 

$39,923,124 

$3,706,412 

7.530,670 


$11,237,082 
$28,686,042 


$33,481,745 

$75,303,156 

$9,626,193 

17,280,133 


$26,906,326 
$18,396,830 


TOTAL.  MEBCHANDISB  AND  COIN  AND  BULLIOSI. 


1890.— Exports- Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1889.— Exports— Domestic . 
Foreign... 

,.  Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$56,799,152 
2,340,117 


$59,139,269 
74,003,598 


$14,864,329 

$66,853,660 
3.250,086 


$343,816,836 
12,503,558 


$356,3-20,3»4 
349.435,690 


$6,884,704 


$338,272,213 
15,067,187 


$70,103,746 
71.425,495 


$1,321,749 


$363,339,405 
342.366,999 


$10,972,406 


$825,363,571 
26,741,449 


$852,105,020 
746.542.993 


$105,562,027 


$743,670,574 
25,766,386 


$769,436,960 
'10,828,787 


$58,608,173 


IMPORTS  AND  BXPOKTS  Br  PRINCIPAL  CUSTOMS  DISTRICTS. 


Odstohs  DII. 
zkicts  and 

FOBTS. 


BaItlmor«,Md. 
Boat.  &  Char- 
lest'wn.Mass 
BnlTaloCi.N.Y 
Champl'n.N.T 
Charlest'n,  S.C 
Chicago,  111.... 
Cincinnati.  O.* 
Detroit,  Mich. 
Duluth,  Minn. 
GalTeat'n.  Tei 
Mllw'kee.Wis. 
Minn^s'a.Minn 
Jttoblle,  Ala... 
New  Orl'ns.La 
NewYork.N.Y 
Niagara,  N.Y.. 
Jjorfolli,  Va... 
A)regon.  Greg.. 
OBwega'ie.N.Y 
.Oswego,  N.Y.. 
Phlladel'a,  Pa. 
Portland,  Me.. 
Bt.  Louis, Mo.* 
San  Diego.Cal. 
San  rran„Cal. 
Savannati,  Ga. 
'Vermont,  Vt.. 
Willamette.Or 
■Wlljnrg'n,N.C 

I  Totals,  (In- 
cluding all 
oth'r  Diata.) 


MAT,  1890. 


Import*.    Export*. 


t 

5,871,883 

5,638.346 
48.545 
71.785 
149.345 
163,883 

419,414 
274.674 
295,738 


143,57a 

157,373 

3,052.836 

28.187,978 

t5,«18 

187,677 

10.860 

284.1(19 

204,9Si9 

3,843.7-2 

83,79- 


IMPORTS. 


11  month*  ending 
Mayil. 


1890. 


70,143,160 


16.7J8 
2.793,1H0 
BO  1.333 
1»3,&02 
430.102 
.137,518 


12,060,477 

66,195.500 

5.220.8(11 

3379.906 

623,835 

12.470,708 

1,999,019 

2,871,853 

23.551 

396,428 

687,045 

1.072,977 

106.393 

13,813,741 

466.650,447 

3.89»,046 

76.502 

306,989 

1.499,789 

8.726,125 

48,17d,88S 

584.012 

2,845,934 

368,175 

44,701,638 

442,883 

6,412,259 

873.85S 

137,061 


13,609,893 

81,627.702 

6,363,0S0 

3  033,018 

658,534 

18,813,446 

2,188,074 

2,824,020 

01,836 

897,361 

613.818 

84Q.625 

121,927 

13.002,894 

433.695,200 

4,204.802 

180,640 

114,411 

1,881.080 

4,133,138 

43,293.985 

767,302 

8,570.aS9 

493,43<1 

45,148.012 

373,377 

6,280,843 

1,111.72» 

153.400 


683,933,461 


EXPORTS. 


11  months  ending 
May  31. 


69.279,007 

66.243,878 
463,876 

1,470,121 
13.647,778 

8,151,006 


6,460,909 

1,530,892 

24,402.836 

36,648 

1.372,602 

3,312,'2B1 

106,043,901 

319,992,870 

+77,r" 

14.170,075 

1,409,935 

2,168,083 

1,159,588 

34,788.993 

3,978,437 


239,408 

34,611,585 

80,419,487 

1,911,843 

3,252,005 

6,830,484 


804,682,943 


48,868,374 

61,286,098 
375,532 

1.456.009 
13,763,440 

1,753.470 


6,410,486 

975,038 

13,573,705 

84.012 

1,017,017 

3,184,7»2 

81,063.787 

895,497,306 

+5.S,76l 

13,689,380 

1,783,184 

1,208,7B4 

1,748,447 

87,456,143 

3,310.908 


335,290 

35,482,573 

17,479.024 

1,748,577 

4,813,247 

5.597,897 


691.133,804 


Bemainlng  in  warehouse  May  31, 1889 $36767481 

Bemalnlng  in  warehouse  May3l,  1890 '..'.'.'.    36,595',510 

"  Interior  porta  to  which  merchandise  can  be  transported  without 
appraisement,  under  act  of  June  10,  1880. 

V  t  Incomplete  iu  the  aoseaoe  of  law  providing  the  means  of  oolleotlug 
the  statistics  of  exports  to  adjaKieut  foreign  territory  by  railroad  cars 
.»nd  other  land  vehicles. 


[From  our  own  correspondent,] 

London,  Saturday,  June  14,  1890. 

In  consequence  of  the  smallness  of   the  Bank  of  England's 

reserve,  the  continuous  gold  shipments,  and  the  absorption  of 

^the  outside  market's  supply  by  the  issue  of  Treasury  bills,  it 

■Was  expected  that  money  would  this  week  be  scarce  and  dear; 


but  the  stringency  has  exceeded  all  anticipation.  This  is 
shown  very  clearly  by  the  fact  that  on  Wednesday,  the  first 
day  of  the  fortnightly  settlement  on  the  Stock  Exchange, 
bankers  began  by  askin.g  only  fromSJ^  to  8  per  cent  for  loans, 
but  very  quickly  the  rate  rose  to  3}4  per  cent,  and  there  .was 
large  borrowing  at  the  Bank' of  England.  During  the  two  foV 
lowing  days  the  pressure  continued,'  and  the  rate  of  discount 
in  the  open  market  advanced  to  2%  per  cent. 

The  stringency  was  increased  by  temporary  causes.  On  the 
30th  the  Egyptian  4i^.  per  cent  loan  is  to  be  paid  off.  It  has 
been  decided  not  to  convert  that  debt,  but  to  redeem  it  alto- 
gether. The  conversion  of  the  preference  debt,  however,  wiU 
not  be  completed  till  some  time  later,  and  Messrs.  Rothschilds 
in  consequence  have  been  calling  in  money  they  had  lent  to 
the  stock  markets  to  prepare  for  the  redemption  of  the  loan. 
The  India  Council,  too,  has  been  calling  in  money,  whilqi  sohm 
of  the  joint-stock  banks  have  already  given  notice  that  ihey 
will  require  re-payment,  at  the  next  settlement,  of  loans  now 
outstanding.  The  advance  in  rates  has  stopped  the  French 
and  German  demand  for  gold,,  but  the  Portuguese  demand 
still  continues,  and  this  week  there  has  been  a  shipment  to 
Egypt  of  £300,000.  Further  sums  are  likely  to  follow,  as  the 
Egyptian  Government  is  raising  here  for  irrigation  purposes 
fresh  money  amounting  to  £1,300,000. 

The  passage  of  the  silver  bill  by  the  House  of  Represent*: 
tives  caused  an  advance  in  tlie  price  of  silver  to  49d.  per  oz.  at 
the  beginning  of  the  week  ;  but  the  report  of  the  Senate  Com- 
mittee recommending  material  amendments  to  the  bill  led  tO' 
a  fall  to  47J^d.  per  oz.  The  fear  that  legislation  may  be  de- 
layed, if  not  altogether  prevented,  this  session  has  not  only 
weakened  the  silver  market,  but  has  caused  a  large  decUne  in. 
all  silver  securities. 

The  stock  markets  have  all  been  very  flat  this  week,  there 
being  a  sharp  reaction  in  every  department.  The  chief  cause 
is  the  monetary  stringency.  Many  members  of  the  Stock  Ex- 
change having  been  called  upon  to  repay  loans  found  it  ex* 
tremely  difficult  to  obtain  the  accommodation  they  required. 
On  Wednesday,  as  already  stated,  the  rate  rose  to  3}{  per  cent, 
but  on  Thursday  and  Friday  from  4  to  5  per  cent  was  freelj 
offered  in  several  instances.  It  is  feared  that  the  settlement 
at  the  end  of .  the  month  may  be  more  difficult  still,  as  the 
joint-stock  banks  will  then  be  calling  in  money,  and  it  is  un- 
certain whether  Messrs.  Rothschilds  will  be  in  a  position  to  ad- 
vance again  to  the  market  the  couple  of  millions  now  with- 
drawn. The  depressing  influence  of  the  money  stringency 
was  increased  by  the  resignation  of  Seiior  Uribuiu,  the  late 
Finance  Minister  of  the  Argentine  Republic;  by  the  fear  that 
the  silver  bill  may  be  delayed  if  not  altogether  defeated;  and 
by  the  failure  of  Mr.  Mocatta,  a  young  member  of  the  Stock 
Exchange,  who  had  speculated  in  American  railroad  securities 
very  recklessly.  Last  autumn  he  had  bought  15,000  or  30,000 
shares,  and  the  other  members  of  the  Stock  Exchange  com- 
pelled him  to  close  his  account ;  but  they  enabled  him  to  do 
so  without  bankruptcy.  When  it  was  found  this  week  that 
he  had  speculated  even  more  largely  than  before,  in  spite  of 
the  warning  that  had  been  given  him,  they  refused  to  carry 
over  his  account,  and  he  has  in  consequence  been  declared 
bankrupt.  '  The  knowledge  that  so  large  an  account  will  have 
to  be  liquidated  naturally  depressed  all  prices. 

For  the  moment  operators  in  the  American  department  are 
much  •discouraged.  The  public  still  holds  aloof,  and  the 
money  prospect  is  uncertain.  The  expectation  is  general, 
however,  that  there  will  be  a  recovery  next  month,  for  every- 
body recognizes  that  the  conditions  have  greatly  improved  of 
late.  International  securities  shared  in  the  depression,  even 
Egyptian  stocks  falling  sharply.  It  is  understood  that  the 
accounts  of  several  large  German  operators  are  being  carried 
here  in  London,  and  the  rise  in  the  value  of  money  has 
therefore  adversely  affected  the  Berlin  Bourse.  The  decline 
in  international  st*cks,  however,  will  probably  prove  only 
temporary,  for  there  is  a  very  strong  speculative  spirit  in 
Paris,  and  the  great  financial  houses  on  the  Continent  as  well 
as  in  London  are  engaged  in  a  multitude  of  operations  which 
make  it  necessary  for  them  to  support  the  market.  Home 
railway  stocks  also  have  given  way.  The  Parliamentary 
Committee  has  decided  in  favor  of  tlie  four  bills  referred  to 
it  asking  authority  to  divide  the  ordinary  railway  stocks; 
but  in  the  condition  of  the  money  market  the  report  failed  to 
support  prices,  • 

The  resignation  of  Seiior  Uriburu,  the  Argentine  Finance 
Minister,  has  made  an  exceedingly  bad  impression  here.    He 
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was  called  to  office  only  a  couple  of  months  ago  by  the  influ- 
ence of  tho  groat  European  financial  houses  interested  in 
Argentine  «ecurities,  and  it  was  understood  that  the  President 
■had  pledged  himself  to  support  the  Minister  and  carry  out 
.the  recommendations  of  the  financial  houses.  A  loan  to  the 
^j:gentine  Government  was  practically  agreed  ujjon,  but  the 
financial  houses  insisted  as  a  condition  that  the  Directors  of 
jthe  National  Bank  should  be  removed,  as  they  are  accused  of 
having  abused  their  position.  Sofur  Uriburu  recommended 
that  this  should  be  done,  and  he  was  supported  by  all  his  col- 
leagues, but  the  President  refused  his  assent,  and  the  Minister 
resigned.  For.the  moment,  at  all  events,  then,  the  attempt  to 
root  out  corruption  has  failed,  and  there  are  fears  that  not 
'only  may  the  financial  crisis  become  more  severe,  but  that  it 
may  be  ajjgravated  by  politic?.  1  disturbances. 

The  Egyptian  loan  for  the  conversion  of  tho  preference  debt, 
the  redemption  of  the  4'-^  per  cent  debt  and  supplying  the 
Egyptian  Oovernment  with  £1,300,000  for  irrigation  purposes 
apd  commutations  of  pensions,  was  brought  out  yesterday  in 
London,  Paris,  Berlin  and  Amsterdam.  The  preference 
d^bt  amounts  in  round  figuras  to  23J^  millions  sterling,  and 
the  new  loan  is  for  £39,400,000.  The  cash  subscriptions  asketl 
f*f,  therefore,  are  somewhat  under  1}4  millions  sterling.  In 
•London  alone  applications  amounted  to  20  millions.  A  deposit 
of  10  per  cent  was  required  to  be  made  with  the  applications. 
Therefore,  the  deposits  altogether  amounted  to  about  two 
millions  sterling,  which  helps  to  account  for  the  extreme 
stringency  of  tho  money  market  on  Thursday.  Upon  tho  Con- 
tinent the  loan  was  an  equally  brilliant  success. 

The  Committee  of  Inquiry  appointed  some  time  ago  to 
.investigate  the  affairs  of  Samuel  AUsop  &  Sons,  the  second 
^rgest  of  our  brewery  companies,  reported  on  Thursday  at  a 
general  meeting  of  the  shareholders.  It  exonerates  Messrs. 
AIlsop  from  the  charges  of  fraud  and  misrepresentation 
brought  against  them,  but  it  condemns  them  for  having 
allgwed  th?  Lpndpn  and  Westminster  Bank,  which  brought 
Out  the  company,  to  make  allotments  as  it  pleased.  It  also 
declares  the  working  expenses  to  be  unduly  heavy,  and 
recommends  strict  economy.  An  amendment  was  moved  to 
the  efifect  that  the  price  obtained  by  the  vendors  was  too  high 
■by  about  one-third,  and  that  the  excess  ought  to  be  refunded. 
The  amendment  was  carried  unanimously.  As  a  natural  con- 
sequence there  has  been  a  sharp  fall  in  the  stock. 

The  Board  of  Trade  returns  for  May  are  satisfactory,  show- 
ing a  decided  improvement  upon  the  preceding  four  months 
of  the  year.  It  is  true  there  is  a  falling  off  of  1}^  millions 
sterhng  in  the  value  of  the  imports,  but  that  is  entirely  due  to 
a  decrease  in  the  imports  of  cotton  and  wool.  It  is  to  be 
recollected,  however,  that  the  receipts  of  both  cotton  and 
wool  in  the  second  half  of  last  year  were  exceptionally  large, 
and  it  is  not  surprising  therefore  that  there  should  be  a  decrease 
now  when  the  old  crops  are  nearly  exhausted.  In  the  exports 
of  British  and  Irish  produce  and  manufactures  there  is  an 
increase  in  the  value  of  over  2J^  millions  sterling,  or  more 
than  12^  per  cent.  There  is  a  very  marked  increase  in  the 
exports  of  cotton  manufactures,  sliowing  that  it  is  not  to  any 
depression  in  trade  that  the  smaller  imports  of  the  raw 
materials  are  due.  The  increased  purchases  by  China  are 
very  remarkable.  Iron  and  steel,  too,  liave  been  ex- 
ported in  much  larger  quantities,  the  fall  in  prices  having 
apparently  stimulated  the  foreign  demand.  The  evidence 
afforded  by  the  Board  of  Trade  returns  is  supported  by 
the  railway  traffic  returns  and  by  all  the  other  available 
evidence. 

*"   The  only  department  of  our  trade,  indeed,  which  is  now  in  • 
an  unsatisfactory  stat»,  is  shipping.     Freights  have  fallen  un- 
til they  are  no  longer  remunerative.     At  a  meeting  of  the 
-Peninsular  &  Oriental  Steamship  Company  this  week  the 
Chairman  stated  that  the  freights  to  India  and  China  are  so 
low  that  the  company  is  unable  to  carry  cotton  goods,  and  the 
tendency  to  lay  up  siiips  in  dock  idle  is  increasing.     As  a 
natural  consequence  new  orders  for  ships  have  ceased.     Many 
^hip-building  yards  have  executed  the  orders  they  had  in 
thand,  and  are  becoming  idle.     On  the  other  hand  the  con- 
sumption of  copper  continues  upon  an  extraordinary  scale. 
There  has  beeti  a  further  rise  in  the  price  this  week  to  over 
£59  a  ton,  and  at  one  time  copper-mining  shares  were  almost 
as  high  as  during   the  Paris  syndicate  operations.     For  in- 
stance Rio  Tinto  shares  at  the  beginning  of  the  week  were  as 
high  as  24. 
The  wheat  market  ontiaues  withoat  change. 
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The  following  return  shows  the  position  of  the  Bank  ot 
Elogland,  the  Bank  rate  of  'discount,  the  price  of  oonsoU,  &a. , 
compared  with  the  last  three  years: 
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Th^  comparison  of  import  trade  is  given  below  : 


IS  90. 

lMroltT8.  £. 

.laimury .'»■<,  143,-  'lO 

Kebrimry SI.oih.hW 


Ma»ch  . 

April 

May 

5  montlu. . . 

EXPOBTO. 

.lamiary , 

February 

Marcli. 


3u,i40.;<:ii 

."JS.c-io.'jr.; 
3:j,:iii,(ki-i 

174,034,403 
1890. 

« 
'Jl,5M(i,7r)i! 
'21,084,'22H 
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1  R^O.  Dijfertiut. 
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April 20,3l4,3t;7 

May 2'_>,!)40,77» 


178,6ai,7U4 
1889. 
£ 
20,.M!7,037 
18.«70.3.'S2 
2I,ir>!).l!»0 
10,1(34,715 
20,421.394 


-  4,.377,231 

IHffrnnct. 
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1,000,715 
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U4AM.00. 

-   «•» 

-      2-5« 
PtrOt, 
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5  inohths....  106,033,148        100,712,988  (    5,310,160            5-27 

Exports  of  foreign  and  colonial  produce  were  as  follows : 

1890.                    1889.  IHfftrtnce.        Per  Ot' 

Exports.                 i                         «  je 

January 4,779,951              5,(!14,.')r>s  —      8.34.607    —    HS9 

February 5,369,507             5,iO.S.3ll  —        3SJ*04    —      0^2 

March 6.327,102              6,0*)3.975  +       323,1^7     -•-       5-8» 

April 4,839,746              5,573,826  —       714,081     —    12'«1 

May 6,476.915             6,731,537  —      254,622    —      S-Tg 

Smontlis....     27,813,221           29,332,208  —  1,518.987    —      5-18 

The  following  shows  the  imports  of  cereal  produce  into  the 

United  Kingdom  during  the  first  forty  weeks  of  the  seasoB 
pompared  with  previous  seasons: 

IMPOBTS. 

1889-90.         1888-89.  1887-88.         1886-87. 

Wheat cwt.  41,012,308    47,676,495  34.540,500    39,232,918 

Barley 12.691.117    15,767.399  1.5,915,418    14.161,024 

Oats : ..    9,427,516    11,750,907  12,258,859    10,500.672 

Peas 1,461.180       1.947,556  2,484.180       1,953.088 

Beans 2,554,703       2,59o.901  •2,lAr>,ll3      1,957,751 

Indian  corn;.......-..  31,096,652    22,490,090  17,18.5.171    32,033,304 

Flour 13.555.201     11,018,091  14,715,364     13,443,701 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1889-90.         1888-89.  1887-88.        1886-87. 

trnportsof whoat.cwt.41.OI2.308    47,676,495  34,510,500    34,232,91S 

IniportB  <if  flour 13,555.201     ll.ols.091  14,715,364    13,443.701 

Sales  ot  home-grown. 39,4(06,200    29,813,161  32,828,103    27,599,345 

Total 93,973,709    88,507,747  82,083,967    80,275,964 

1889-90.        1888-89.  1887-88.          1886-87. 

Aver,  price  wheat  week.32a.  lOd.       389.    9<L  Sis.    8d.       3Ss.    4<1. 

At.  price  wheat  season. 30s.    3d.       31s.    Od.  30s.    Sd.       32s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thit  tcetk.       Latt  tcek.  1889.                1888. 

Wheat ...qr8.2,478,500       2,501..'>00  1.347..'JOO       3,335,&0(» 

Flour,  equal  to  ars.    243,000          287.000  237,o00          236.0M 

Maize qrs.     629,000           630.000  437,500           415.000 

EnsllMli  irinanclal  markets— Per  Cable. 

The  daily  closing  i]uotations  for  securities.  Sec.,  at  London, 
are  reported  by  cable  as  follows  for  the  week  endinj; 
June  27  : 


London. 


JUver,  peros  d. 

Oonsola.new  2\  perota. 
do      for  account. 


8at. 


*7H 

97 

071. 


Kr-oh  rentes  (In  Paris)  fr.  91-77««  91-52«9 

D.  8.  4'48of  1891 105 

0.  B.  4s  of  1907 124 

Canadian  Paelfio 84«a 

'Tilo.  Mil.  A  St.  Paul...  I  77«6 

nilnots  Central 119% 

Lake  Bhorc 114»9 

l.oul8\-llle&  Nashville.. i  903» 

.Mexican  Central  4b j  794 

N.T.  Oentral  &  HuiUon.  112=9 
N.Y.  Lake  Erie  &  Wesfu    27«4 

do.       2.1  onus 106% 

Norfolk  A  Wesrem,  pref .    64>4 
Northern  I'acillo,  pref  . 

Pennsylvania 

Philadelphia  A  ReadinK. 

nnlonPaclflc 

Wabash,  uref 


Wta. 


84>4 
54Be 

66  »9 
3i>4 


Tims. 


47.<)g       47% 
OGHm    »6»j, 
96M,«|  oeiiu 

91-77 >»  91-85 

105 

124 
84 
77>« 

120 

114>4 

90% 

79 
112<9 

il 
106  "4 

63% 

84  >9 

54  >a 

22% 

66 19 

31  >s 
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96»„ 
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83% 
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90>s 
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112 
271« 

Il0.i 
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32'8 
66^4 

[  31-4 


96<,«  i   06% 
\  91-87% 


91-8: 
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8S 

76% 
110% 
114ig 
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79 

11-2 
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106  >4 
04^ 
84  >4 
54^ 
23% 
06'a 
32  >i 
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134 

81% 

76'* 

110% 

113% 

90 
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•26  % 
106 
631* 
8S>» 
54% 
23<| 
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Imports  and  Exports  for  the  Week.— The  imiwrts  of 
last  week,  «ompareil  with  thoBe  of  the  preceding  we  •.<.  show 
an  increase  in  dry  gootls  and  a  decrease  in  general  merchandise. 
The  total  imports  were  §9,915.533,  against  $10,914.'J1.'5  the 
preceding  week  and  §0,277,28.3  two  weeks  previous.  Tlie 
exports  for  the  week  ended  June  24  amountea  to  $6,l50,2Sd, 
against  ?7,687.5'2')  last  week  and  $.5,347,636  two  weeks  previous. 
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The  following  are  the  imports  at  New  York  for  the  week 
ending  (for  dry  goods)  June  19  and  for  the  week  endin?  (for 
general  merchandise)  June  20 ;  also  totals  since  the  beginning 
of  the  first  week  in  January. 


rOBEIOH  DCPOBTS  AT  FEW  TOKK. 


For  Week. 

1887. 

1888. 

1889.                 1890. 

Dry  Goods 

Gen'lmer'dise.. 

$1,648,816 
7,557,466 

$1,703,344 
6,627,941 

$1,381,424      $3,132,000 
8,526,546         6,783,583 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'lmer'dise.. 

Total  25  weeks. 

$9,206,282 

$58,310,890 
168,237,032 

$226,547,922 

$8,333,285 

$62,656,466 
168,385,852 

$231,242,318 

$9,907,970      $9,915,533 

$66,582,250    $73,261,573 
176,375,795|  181,096,253 

$242,958,045  $254,357,826 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the 
iniporta  of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  34  and  from  January  1  to  date  : 

BXPOBTS  FBOM  NEW  TOBK    FOB  THB  WEEE. 


For  the  week. . 
Prev.  reported 


1887. 


$5,485,153 
139,140,989 


1888. 


f  4,855,1 64 
6,382,780 


1889. 


$1,949,982 
159,382,743 


1890 

$6.150  258 
157,lit6,639 

Total,  25  weeha  $144,626,142  $141,237.944  $164,332,725  $163,286,897 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  3t  and 
«ince  January  1,  1890,  and  for  the  corresponding  periods  in 
1889  and  1888: 

EXPOBTS  AND  IMPOBT8  OV   SPECIE  AT  NEW  TOBK. 


aoid. 

ExjJorts. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since, Tan.  1 

•Great  Britain 

$l,266;i35 
10,000 

$69,863 

5.000 

2.272,835 

2,080,092 

1,600 

1.157,923 

113,225 

'91,706 

'2.583 
9,760 

$156,979 
2,.'>05.288 

890.066 

143.997 

8,792 

South  America 

AU  other  countries.. 

85.785 
346,576 

Total  1890 

Total  1889 

Total  1888 

$1,276,135 

5,502,564 

564,559 

$3,700,538 
37,794,160 
14,913,776 

$14,043 

202,990 

4,350 

$4,137,493 
3,627,303 
4,281,447 

Silver, 


Great  Britain 

France 

Oermany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1890. 
Total  1839. 
Total  1888. 


Sxportt. 


Week. 


$106,000 
255,400 


$421,400 
392,275 
121,710 


Since  Jan.  1. 


$8,626,356 
281,075 


37,538 

22,612 

168,063 


$9,138,644 
9,548,670 
5,534,030 


Imports. 


Week. 


$201,960 


6,H00 
3.679 
5,396 
7,344 


$224,979 

2.891 

751 


Since  JaH.l. 

$1,467,906 
1,351 
439,990 
213,245 
348.3  i2 
129.334 
425,460 

$3,025,608 
782.524 
990.005 


DIVIDENDS! 

The  following  dividends  have  recently  been  announced : 


Name  of  Company. 


Per 

Cent. 


Rnllroads : 

Canada  Southern 

Chic.  Rock  Island  &  Pae.  (quar.) . 
Delaware  Lack.  &West.  (quar.).. 
Lake  Shore  &  Michigan  Southern 

Jlichlpan  Central 

Na.sb.  Chatt.  &  St.  Louis  (quar.).. 
Kew  London  Northern  (quar.) ... 
Pennsylvania  k  Northwestern... 
St.  Paul  &  Northern  Pac.  (quar.) . 

Vermont  Valley 

Worcester  Nashua  &  Rochester. . 
Bank*. 

Chase  National 

Chatham  National 

Columbia 

Continental  National 

East  River  National 

Eleventh  Ward 

First  National  (quar.) 

Fourth  N  atlonal 

Leather  Manufacturers'  Nat 

Mechanics'  National 

Mechanics'  tfe  Traders' 

Morcan tile  National 

Merchants'  ExchauRC  National.. 

Mount  Morris 

National  Bank  of  the  Republic 

Kational  Broadway 

National  Butchers'  &  Drovers'. 

Kational  C'itizona' 

Ninth  National 

North  River 

Oriental 

People's.  

Ph<Bnlx  National 

Balnt  Nicholas 

Second  National 

Seventh  National 

Sixth  National 

United  States  National  (quar.)... 
Fire  Innurauce. 

Niagara 

miKcellancons. 
Cent.  &  80.  Am.  Telegraph  (quar.) 
Fifth  Avenue  Safe  Deposit ... 

Franklin  Trust 

Illinois  Steel 

Mexican  Telegraph  (quar.) 

Tennessee  Coal  &  Iron,  pret.  . 


1»4 
1 

1^ 
2 

2 

m 

1% 
213 

I'a 

3 

3 

5 
3 
3 
3 
4 
4 
25 
31a 
5 
4 
5 
3 
3 
3 
4 
8 
4 

3I2 
312 
4 
5 
5 
3 
3 
5 
3 
4 
2 


1\ 

2 

3 

$3 
2I3 
4 


August  1 
August  1 
July  20 
August  1 
August  1 
July  15 
July  2 
JiUy  1 
July  15 
July  1 
July      3 


When 
Payable. 


Books  Closed, 
(Days  inclusive  ) 


July  2 
July  1 
July  3 
Duly  2 
July  2 
July  6 
June  23 
June  25 
July  11 
June  22 
June  24 


to  Aug.  3 
to  July  29 
to  July  21 
to  Aug.  3 
to  Aug.  3 
to  July  16 
to  July  3 
to 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
JiUy 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 

July 
July 
July 
Aug. 
July 
Aug. 


1  June  25 
1  June  28 
1  Jiuie  22 
7  July     1 

1  June  25 

1  June  25 
1  June  28 
1  June  22 

1  June  21 
1  June  25 

9  June  28 
1  June  22 
1  June  22 

1 

1  Jime  25 
1  June  24 
1  June  22 
1  June  27 
1  June  24 

r - 

1  July  27 
1  June  26 

1: 


to  Jvily  15 
to  JiSy  1 
to 

to  June  30 
to  June  30 
to  July  1 
to  July     6 


to  June  30 


to  June  30 
to  June  30 
to  July     4 


to  June  30 
to  J  une  30 


to  July  8 
to  June  30 
to  June  30 


to  June  30 
to  June  30 
to  June  30 
to  June  30 
to  June  30 


to  July 
to  July 


7  June  25  to  July  15 

1  June  23  to  July  2 
15  July     1  to 

1  July  6  to  Aug.  1 
12  June  25  to  July  15 

ij — 1 


Auction  Sales. — The  following  were  recently  sold  at  auction 
by  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares, 


100  aevel'd  &  Pitts.  BR.  Oo.l56% 
15  Bank  of  the  RepubUc. . .  .190 

2  Mechanics' B'k'gAs.^o'n.$l 

3  G't  WcRt'n  Marine  Ins.  Co. 

(in  liquldat'n)  73%  pd.$4 
68  Union  Nat.  B'k  of  N. Y.  (in 

liquldat'n)  179%  pd 2% 

90  Fulton  Nat.B'kofN.Y.  (in 

llquid.afn)  175%  paid... 2% 
lOStuyvcsantSafeDcp.  Co.   99 

1  Chemical  Nat.  Bk 4980 

100  2d  Ave.  RR xl20ie 

30  H.B.  Claflin  Co.,  Istpref., 

60%  paid 105 

27  Bowery  Fire  Ins.  Co 95 

10  Eagle  Fire  Co.  of  N.Y....249 

10  Am.  Loan  &  Trust  Co....  118^4 

11  Lincoln  Nat.  Bank 300 

25  Bank  of  America x217 

200  Richmond  Co.  BR  ..$12  50  lot 
4Bk.  of  N.Y.,  N.  B.  A....X24516 
3  Nat.  Park  Bank x306J2 

24  Christopher*  108t.R'y..l55'4 

25  Central  Park  N.  &E.  Riv.ll8i8 
170  Brooklyn  City  RR.  Co. . .  .175 

50  Standard  Gas-L't  Co.,  pf.   89>2 

50HoUand  Trust  Co 200ia 

Bonds. 
$2,000  Ohio  &  Miss.  BR.  78, 

Cons..  1898.  J&J 117 

$1,000  North  Mo.  RR.    (West 

Branch)  let,  7a.  1895,  JiSJ.llOU 
$2,000  State  of  N.C.  48,  J&J.  99ifl 


Bonds. 

$10,000  City  of  New  York  69, 
Dock,  1905,  M&N 133i4&int. 

$4,000  Osage  Co.,  Kan.,  7s, 
(Issued  to  RR.)  1899,  JAJ..IO8I11 

$2,000  Detroit  Monroe  &  ToL 
RR.  1st,  78,  190H.  F&A 131 

$500  Rockaway  RR.  let,  7s, 
1901,  A&O 107 

$3,500  Eastern  RR.  69, 1906,12714 

$10,000  State  of  Tenn.  6».  '92- 
'98,  July,  '76,  coup.  ou.69ia-70 

$5,000  State  of  Tenn.  68,  new 
serica  funding.  1914,  Jan., 
1876,  coupons  on 90 

$2,000  McLcansboro,  Hamil- 
ton Co.,  111.,  78,  (St.  L.  A 
Boutheast'n  BR.)  July,  '88, 
coupons  on $.395  per  bond 

$210  (Commercial  Mutual  Ins. 
Co.  Scrip,  1876 62 

$39,000  Lack.  &  Southwest'n 
RB.  1st,  5s,  1926.  July,  '90, 
coupons  on 10 

$13.000  80.  Carolina  B'y  68, 
Income.  1931 13 

$30,000  Lack  &  Pittsb'g  Car 
Trust  6s,  Feb.. '88,  coup,  on  10 

$8,000  Roch.  Homellaville  & 
Lack.  R'y  Div.  &  T ,  1928, 
J&J.  July,  '88,  coupons  on.     5 

$10,000  Lack.  &  Southw.  B'y 
Ist. 5s,  192 J, J&J.  July,'90, 
coupons  on 


11 


—  Messrs.  Drexel,  Morgan  &  Co.  invite  subscriptions  for 
$6,000,000  of  the  new  4  per  cent  gold  debenture  bonds  of  the 
New  York  Central  &  Hudson  Kiver  R.B.  Co.  at  102  and 
accrued  interest.  These  bonds  are  a  part  of  an  authorized 
issue  of  $15,000,000  which  will  mature  on  June  1,  1905.  The 
proceeds  of  the  entire  issue  will  be  used  exclusively  for  the 
purchase  of  additional  equipment  and  for  construction,  in- 
cluding additional  approaches  to  and  enlargement  of  the  New 
York  City  terminals,  as  well  as  the  new  terminals  at  Buffalo. 
Should  the  company  execute  any  mortgage  upon  its  property 
and  franchise  before  the  maturity  of  the  d-benture  bonds, 
they  are  to  be  specifically  provided  for  in  such  mortgage. 


gattliltig  mxCi  financial. 

COFFIIV    A    STAMTOW, 


BANKERS, 


LONDON : 

4T  Old  Broad  Street. 


NElXr  YORK: 

T3  Broadway. 


WE    OFFER    FOB    SALE 

«3, 000, 000 

High-class  Mimicipal,  Railroad  and  Corporation  Gold  Bonds, 
At  prices  yielding  investors  annually  from  258  to  7is  per  eont. 

Full  particulars  on  application. 

COFFIN    &    STANTON, 

72    BROADWAY. 

$3.50,000 
KANSAS    CITY,    IVIISSOIJRI, 

NEW    4s,     SI7E     1910. 


FOR    SALE    BY 

HENRY    CLEWS    &    CO.,    NEW    YORK, 

— AND — 

W.  J.  HAYES  &  SONS,  CEEYELAND  &,  BOSTON. 

ly  Price  and  particulars  on  application. 

Spencer  Trask  &  Co., 

BANKERS. 
N08,  16  and  18  Broad  Street,  Nenr  York  City. 

ALBANY.  N.  Y.:        SARATOGA.  N.  Y:        PROVIDKVCE.  R.  I.: 
TRANSACT    A    GENER.VI.    B.VNKI.VG    BUSINESS. 

All  classes  of  Seoarities  Bought  and  Sold  on  Commission.  Speoltl 
att«ntion  given  to  nvestment  Securities.  Direct  wire  u>  each  otB(o 
aad  to  Philadelpliia  Boston  and  Chicago. 

SPECIAL.    NOTICES. 

^P"CITY  BOND.S  AND  OTHER  FIRST-CLASS  INVEST- 

meats  adapted  for  savings'  banks,  trust  funds,  and  careful  investments 
of  individuals  are  made  a  prominent  specialty  In  the  business  of 
Messrs.  Blikb  Bao3.  &  Co.,  B  inkers,  of  New  York  and  Bojton.  Sea 
card  in  the  columns  of  the  Chronicle. 
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%hz  gaukers'  daxette. 


17*  For  cUvidendi,  lee  previout  page. 


WAIiL  8TKEET.  FRIDAY,  JUNK  'i7,  1M90-S  P.  M 

The  Money  Market  and  Financial  Sitnatlon. — The  week 
Iiaa  been  rather  quiet,  but  variable  and  irregular  in  the  phases 
presented  at  the  Stoclt  Exchange.  The  matters  of  more  gen- 
eral importance  have  included  the  advance  in  tlie  Bank  of 
England  rate  to  4  per  cent ;  the  rejection  by  the  House  of 
Bepresentatives  of  the  Senate  bill  for  free  coinage,  thus  plac- 
ing the  House  in  the  position  of  being  the  conservative  body 
rather  than  the  Senate  ;  the  decision  against  the  Sugar  Trust 
by  the  New  York  Court  of  Appeals  ;  the  strike  on  the  Illinois 
Central  Kailroad  ;  and,  lastly,  the  prospect  that  the  Chicago 
Gas  dividend  will  be  paid,  since  the  dismissal  to-day  of  the 
Charlton  suit  and  discharge  of  the  receiver. 

In  summing  up  the  notable  events  we  ought  also  to  include 
the  new  departure,  already  fully  undertaken,  for  the  adjust- 
ment of  the  Virginia  State  debt.  This  project,  commenced 
Tinder  the  most  favorable  auspices,  ought  to  be  successful,  and 
if  it  is  so,  it  will  remove  a  financial  cloud  from  one  of  the 
greatest  States  of  the  South  and  leave  an  opportunity  for  its 
more  rapid  development. 

The  issue  of  the  Vanderbilt  trunk-line  statements  always 
marks  a  point  at  the  close  of  the  half-year,  and  although 
those  given  out  this  week  were  remarkably  good,  the  stocks 
did  not  advance,  but  rather  weakened,  as  the  good  showing 
had  been  discounted,  or  else  there  had  been  a  vague  expecta- 
tion of  increased  dividends,  which  there  was  really  no  reason 
to  look  for  at  this  period. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  10  per  cent, 
■with  5  per  cent  as  a  fair  average.  Prime  commercial  paper 
is  quoted  at  5]4@6  p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  gain  in  specie  of  £113,000,  and  the  percentage  of  reserve  to 
liabilities  was  36'83,  against  39'81  last  week;  the  discount  rate 
■was  raised  to  4  per  cent.  The  Bank  of  France  gained  1,975,- 
000  francs  in  gold  and  lost  1,625,000  francs  in  silver. 

The  New  York  Clearing  House  banks  in  their  statement  of 
June  21  showed  a  decrease  in  the  surplus  reserve  of  $842,975, 
the  total  surplus  being  $6,144,935,  against  $6,987,900  the 
previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week,  and  a  comparison  with  the  two  proceeding  years  in  the 
averages  of  the  New  York  Clearing  House  banks  : 


1890. 
June  21. 


Differen'sfnm 
Prer.  week. 


1889. 
June   22. 


00, 

I  55, 

403.700  -110, 
26,100,  3, 
96!),700  442, 
839,100  73, 
246,300^  45, 

1,085.400  119 
242,425  110, 


762,700 
093.500 
829.000 
9H8.70O 
170,400 
923.100 
,841,000 

,703.100 
542,600 


1888. 
June  23. 


Capital 60,812,700 

Burpliis 60,526,500 

Loans  and  dl8C*t«  395.518,500  Inc. 

Circulation 3,771,200  Inc. 

Het  deposits. 403,837.100  Dec 

Specie 75.398.800  Dec 

l«gal  tenders. . . .    31,705,400  Dec. 

Beaerve  held 107,104,200  Dec, 

I«gal  reserve 100,959,275  Doc 

Hnrplus  reserve.      6,144,925  Dec.    842,975'     9,a20,S0oi   27.569.400 


60.762.700 
50,381,500 

373,807.509 
7,513,500 

406,540.800 
91,009,600 
38.195,000 

129.204.600 
lol.63J.2J0 


Foreign  Exchange. — Exchange  has  been  dull  all  the 
week,  with  demand  bills  and  cables  steady  in  tone,  but  long 
bills  weak,  owing  to  higher  rates  for  money  in  London  and 
the  raising  of  the  Bank  of  England  rate  to  4  per  cent  on 
Thursday.  The  gold  shipments  since  last  Saturday  have  been 
$504,000.  Posted  rates  for  sterling  are  4  SoJ^  and  4  88}.^,  and 
actual  rates  are:  Bankers'  60  days'  sterling,  4  84(34  84}^,  de- 
mand, 4  87;!^@4  881^;  cables,  4  88^4  88}^, 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %@H  premium;  New  Orleans,  commercial,  25c. 
premium;  bank,  $1  premium;  Charleston,  buying  par,  selling 
J^@i^ premium;  St.  Louis,  75c.  per  $1,000  premium;  Chicago, 
par®  25c.  per  $1,000  premium. 

The  posted  rates  of  leading  bankers  for  foreign  exchange  are 
as  follows : 


June  27. 


Prime  bankers' sterling  bills  on  London. 

Prime  commercial  

Documentary  commercial 

Paris  (francs) 

Amsterdam  (irullders) 

Prankf ort  or  Bremen  (reichmarbs) 


Sixty  Dayt. 


Demand. 


4  85>9  4  88>9 

4  83     «4  83>4 
4  825t*4  83 
618^ta5  18»8l5  le^aS  1556 
403|,»40>4         40%d'40'i« 
95    »95»e    |96^»95'8 


Coins.— Following  are  quotations  in  gold  for  various  coins: 


BovcrelKn* f4  00  «$4  94 

Napoleons 8  88  •  3  93 

X  X  Kelohmarka.  4  77  «  4  83 

25  Peiiela* 4  78  •  4  83 

Siian.  l)i>uhloon«.15  65  915  75 

Hex.  Doubloon*.  IS  55  915  70 


nnk  cold  ban. 


Pino illrer  bar*..    1  04  •    1  06 

Flvsfraoo* —04  •  —  M>s 

Maxloan  dollan..  —  80  •  —  8S 

Do  uucoiuiaoro't  —  79  •  —  80% 

Peruvian  (Ola —  74  •  — 

KasllaU  silver....  4  8«  •    4  88 


par  9>upreiu.'U.8.  tradadollam  —  79 


United  States  Bonds. — Oovemment^,  though  firm  early  in 
the  week,  were  somewhat  dull  later,  tho  (iiiotalion  for  the  4» 
being  sli^flitly  reduced  The  8ale.M  to  tlie  Treasury  were  only 
$401,.'5.50,  of  which  $71. .500  were  fours. 

The  statement  for  this  week  is  as  follows : 


tatordar ... 

Monday 

Tuwdar.... 
Wtdn'sdaf. 
Ttaandar.. . 
rndaj 

Total.  .  .. 


4MP«rO«nt*«iMl8M. 


Offinit. 


tS.MO 

61.700 

1,800 

IMt.890 


S.00) 


isjoo 

61.700 

1. 900 

M«.830 


B.00O 


t.<tS».0(IO 


1338.0  0 


PriMi  raid. 


108 

rs 

108 
108 

103 


«  Par  OlMta  M*  I9in. 


Oftrlmft. 


tI0.4V> 


10.000 

S.M0 

M.IOO 


t7I»0 


Pare*'*. 

IM.4S0 
U.I 
8.500 

10.000 
SMO 

M.IOO 


rriMo 


friem  nit' 


1«> 
U> 
\» 
ISt 


IS* 


The  closing  prices  at  the  N.  Y.  Board  have  been  as  follows  i 


InlertMl 
Period$ 


4«8S,  1891 .Teg.  Q.-Mch. 

4'fM.  1891 coup    (X-Meh. 

49,  1907.. rcK.  Cj.-Jan  . 

4«.  1907 coup.  (J.-Jan. 

68,  cur'ov.'OS reg.ij.  &  J. 

68,  oiir'cy.'OO.  ...reg.'J.  A  J. 
(is,  our"cv,'97 reg.lJ.  A  J. 

69,  cur*  ;;  ,'98 reg.  J.  *  J, 

e»,  cnr'jy,'9? reg.  J.  A  J, 


June 
2L 


June 
23. 


103 
'lO.'l 
■121>D 

122  >a 

113 

116 
'118 
■121 
'124 


June 
24. 


103  '103 
■103  "103 
121>2    12mi 


June 
25. 


Jane 
20. 


Jims 

27. 


'122>s 
■113 

116 

118 

121 
'124 


•122  "ai 
-113    I 

116    I 

118 

121    I 

124    I 


■103  '103  'loa 
103  *103  '103 
1211a  •:21''b!*121»# 
1^2's*l'22%  122H 
113  |'113  ril3 
116  -116  Mie 
■118    1*118     'llg 

■121    '121    nai 

'124    1*124    1*124 


*  This  is  tbe  price  bid  at  tbe  momlns  board ;  no  «ate  was  mala. 

State  and  Kailroad  Bonds. — The  pending  arrangements 
looking  to  an  adjustment  of  the  Virginia  debt  have  caused 
activity  in  that  State's  bonds,  and  the  transactions  in  the  dis- 
puted issues  of  North  and  South  Carolina  were  also  at  ad- 
vancing prices.  The  sales  of  the  week  were  as  follows:  $423,500 
Virginia  6.-)  deferred  trust  receipts  at  9  to  ll?s;  $45,000. 
North  Carolina  special  tax  trust  receipts  at  6  to  7)^  ;  $30,000 
South  Carolina  6s,  noivfuad,  at  4i^  ;  $62,000  Oeorgia  Ts,  g^ld, 
at  102 .1 102^  ;  $51,000  Tenn.  settlement  89  at75>i-X.  and  $18,- 
000  settlement  69  at  109}^. 

Railroad  bonds  increa.sed  in  strength  from  day  to  day  on 
limited  dealings  until  Thursday,  when  there  was  more  busi- 
ness doing,  better  distributed,  though  prices  were  irregular. 
The  features  were  Atcliison  and  Te.tas  Pacific  incomes.  Mil- 
waukee Lake  Shore  &  Western  ext.  58,  Reading  issues  and  L. 
N.  Alb.  &  Ch.  consols,  the  latter  being  quite  active  on  Thurs- 
day, advancing  to  lOS-T^,  and  closing  at  108  toKiay.  To-day 
Col.  H.  V.  &  Tol.  gen.  6s  and  Lou.  St.  L.  &  Tex  Ists  were  ac- 
tive at  higher  figures,  with  considerable  demand  for  M.  K.  & 
T.  new  4s. 

Railroad  and  MIscellaneons  Stocks.— The  market  this 
week  has  been  irregular  with  the  tendency  up  to  Thursday 
towards  strength,  in  spite  of  the  temporary  set-back  caused  by 
the  Sugar  Trust  decision.  On  Thursday,  Iiowever,  owing  to 
the  advance  in  the  Bank  of  England  rate  and  some  selling  on 
London  account,  the  bears  improved  thvir  opportunity,  and  in 
the  absence  of  much  demand  for  stocks  were  enabled  to  turn 
prices  downward.  Atchison  and  Mo.  Pac.  have  been  strong 
and  active  most  of  the  week  on  the  renewed 
rumors  of  an  alliance  of  some  kind — probably 
an  agreement  as  to  traflSc.  Reading  has  also  been 
active  and  advancing  (particularly  on  Wednesday,  on  which 
day  it  reached  47).  This  activity  is  said  tc-  be  on  buyingby 
inside  parties,  and  on  the  news  that  Mr.  Oorbin  was  to  resign 
the  presidency  ;  there  was  also  considerable  buying  for  Lon- 
don account.  The  stock  closed  to-day  at  45'"8,  against  44% 
last  week.  All  the  coalers  wer  e  infiuenced  by  the  decision  to 
raise  coal  prices  and  limit  the  July  production  to  3,250,000 
tons.  Chicago  Gas  advanced  to  57Jg  to-day,  closing  at  57^4; 
it  has  been  active  all  week,  and  to-day  particularly  so  on 
the  announcement  that  the  receiver  had  been  discharged  and 
tliat  the  dividend  would  probably  be  paid  soon. 
Mexican  Central  was  quite  active  on  Tuesday,  and  rose 
to  281^,  and  though  transactions  since  have  been  very 
small,  It  closes  at  26X-  The  stat«ment  of  the  Vanderbilt 
lines,  pubUshed  this  week,  were  favoratile,  and  the  usual 
August  dividends  were  declared,  but  the  stocks  fell  off. 

To-day  little  business  was  transacted,  barring  the  Chicago 
Gas  dealings,  and  the  close  was  very  weak. 

The  Sugar  Trust  decision  handed  down  Tuesday  seemed  to 
have  been  pretty  well  discounted  so  far  as  the  fluctuations  of 
tliat  stock  were  concerned;  indeed,  it  is  openly  charged  that 
the  heavy  selling  of  Monday  was  due  to  "  previous  informa- 
tion." On  Wednesday  the  transactions  were  much  smaller 
than  before  and  have  decreased  since.  The  highest  price  was 
741^  on  Tuesday  (after  the  decision  had  been  received,  it  be- 
ing raistmderstood  at  first).  Closing  price  to-day,  "Oi^,  against 
763^  last  week.  Other  Trust  stocks  neglected,  with  closing 
prices  as  follows:  Am.  Cotton  Oil,  29/^;  Pipe  Lines,  SO'^;  L«ad, 
19;  Distilling  Co.,  45^^. 

Sales  of  bullion  certs,  were  on  Saturdav,  $40,000  at  ia5^'al'/: 
Mondav,  $105,000  at  1041.^^*3.^:  Tuesdav,  $6^,000  at  104»i 
:a  \4;  Wednesday,  $50,000  at  104ig:  Thursday. $110,000  at  104j| 
(gl06;  Friday,  $10,000  at  104^;  total,  $377,000,  at  104»i(i  IWJ** 
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8T0CK8-PKICES  AT  N.  Y.  STOCK  EXCHANGE  FOR  WEEK  ENDINB  .TUVE  27,  AND  SINCE  JAN.  1.  1890. 


STOCKS. 


HIGHEST  AND  LOWEST  PRICES 


Saturday, 
June  21. 


Active  BR.  Stacks. 

Atchlaou  Top.  &  Santa  Fe.... 

Atlantic  A-  Paciflc 

Caua<llnn  Paciflc 

Canada  SontUem 

Central  of  New  Jersey 

Central  Paciflc 

Ohesancake  &0.— Vot.Tr.ccrt. 
Do  do    1st  pref.. 

Do  do    2dpref... 

ChlcaKO  &  Alton 

Chic.  &  Atl.  Benef .  Tr.  Reo. . . 
CbicaKo  Buriinston  &  Quiucy. 
Cbieai^  A  Eastern  Illinois. . . 
Do  pref . . . 

ChlcaeoMilwaukee&St.  Paul. 
Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chlcairo  Rock  Island  &  Paciflc. 

Ohlcaco  St.  Louis  &  PittsburK- 

Bo  B""®'- 

Obicaeo  St.  Paul  Mm.  &  Om. . 

Do  pref. 

Cleve,  Cinoin.  Chic.  &  St.  L... 

Do  pref. 

ColtunbusHoclringVa).  &Tol. 

Delaware  &  Hudson 

Delaware  Laclrawanna&West 

Denver  &  Rio  Grande 

Do  pref. 

East  Tennessee  Va.  &  Ga 

Do  1st  i>ref . 

Do  2d  pref. 

Evansville  &  Terre  Haute 

<3roat  Nortbern,  pref 

Illinois  Central 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  nref 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LoujSTilleA  Nashville 

Louis.  New  Alb.  &  Chicago . . . 
Manhattan  Elevated,  coiiso!.. 

Mexican  Central 

Michigan  Central 

HUwaukee  Lake  8h.  &  West. . 
•    Do  pref 

Minneapolis  &  St.  Louis 

Do  pref. 

Mb.  K.  &  Tex.,  all  ass'nt  paid  . 

Missouri  Pacific 

Mobile  &Obio 

Nashv.Chattanooga&  St.  Louis 

New  Yorlj  Central  &  Hudson. 

Hew  York  Chic.  &St.  Louis... 

Do  Istpref. 

Do  2d  pref. 

Few  York  Lake  Erie  &West'n 

Do  pref. 

New  York  &  New  England — 

New  York  New  Hav.  &  Hart. 

New  York  Ontario  &  West. . . . 

New  York  Susquehan.  &  West. 

Do  pref. 

Norfolk  &  Western 

Do  pref 

Northern  Paciflc 

Do  pref , 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K  y  &  NavlKation  Co. 
Oregon  Sh.  L.  &  Utah  North. . 
Oregon  &Tr,ins-Contineutal.. 
Peoria  Decatur  &  Evansville. 
Phila.&Rcad.Vot.  Trust.  Cert 
Plttsb.  &  West.,  pref..  tr.  certs 
Biohmond&WestP't  Terminal 
Do  pref 

Rio  Grande  Western 

Do  pref 

Borne  Watertown  &  Osdensb'  a 
8t.  Louis  Alton  &  T.  H  ,  pref. 
8t.  L.  Ark.  &  Tex.,  trust  rec. 

8t.  Louis  &  San  Frauolsco 

Do  pref 

Do  Ist  pref 

8t  Paul  &  Duluth,  com 

Do  pref. 

8t  Paul  Minn.  &  Manitoba  . . . 

Southern  Paciflc  Co 

Texas  &  Paciflc 

Tol.  Ann  Arbor&N.  M 

Union  Pacilic 

Union  Paciflc  Denver  &  Gulf. 

Wabash 

Do  pref. 

ffheellng&  Lake  Erie 

Do  do         pref. 

Wisconsin  Central  Co 

miscellaneoiia  Stoekx. 
Amer.  Cot.  Oil  Trust  receipts. 

Chicago  Gas  Co 

Citizeus'  Gas  Co.,  of  Brooklyn 

Colorado  Coal  &  Iron 

Columbus  &  Hocking  Coal . . . 

Consoiidated  Gas  Co 

Distilling  &  Cattle  F.  Co.  .  . 
Edison  General  Electric. 
Laclede  Gas  (St.  Louis)  . 

National  Lead  Trust 

Oreeon  Improvement  Co 

Pacific  Mail 

Pipe  Line<Vrtlticatcs5 

Pnllmaii  Palace  Car  Co 

Silver  Bullion  Oertlfloates. . . . 

Bucar  Kctlncrles  Co 

Tennessee  Coal  &  Iron 

_  Do  do  pref. 
Texas  A  Paciflc  Land  Trust.. 
Western  Union  Telegraph 


Monday, 
June  23. 


*7    758 
823|  82% 
58   5S 
122  125 
•34   35% 
*23i8  23% 
*63   64 
•4212  433j 
131  135 
15   15 
105'a  105i« 
•39%  40M 
86   86 
7415  75% 

118    iiy'3 
11018 110% 


91=8  92>j 
•161a  171-2 
•45       48 

33%  33% 
100 

74       74 14 

99%    99% 
-ii        24% 
I67I4  168 
144=8  144''9 
•17%    I8I4 

54       54 

'9%  IOI4 
•78        80 

25%  25% 
115     124 

8214  82>9 
115%  1171^ 

•gifi   11 

•28%    30 

•18%    1S% 
66%    66% 

111%11114 

"92%    94 

88        88% 
•42%    45 
110      111% 

27       27 
100%  100% 
•91       94 
II414  II414 

•6%      8 
*16 

19% 

73 
•17 
103 


Tuesday, 
June  24. 


44%    46^ 
7%      7% 
82       82 
57%    5S 
124%  124% 
34       34 
23       23 
63%    63% 
42%    43 
•131      135 
•14%    14% 
105%  105% 
4014    4II4 
87        87 
7414    75% 
118     llOk 
110     110% 
143     143 
91%    92% 
17        17 
-45       48 

34% 

100 

73        7414 

99%    99% 

23%    24 

167%  168% 

14414145% 

17-%     17% 

53% 

•9% 

•76 

24% 

'115 


Wednesday, 
June  25. 


53% 

10^4 

80 

23 

124 


45''8    46% 
■    7%      7% 
8214    62'4 
58I4    53% 
124     124% 
34       34'8 
23 14    23 14 
•63       61 
•42%    45 
131     135 

14%    14% 
105%  105% 
41%    41% 
88%    88% 
75        75% 
119     119% 
111      IIII4 
•143%  144 
92       92% 
•16%    17% 
•45        48 
32%    33 

100 

73 14    74% 

99%    99% 

34%    2514 

169     I6914 

144%  14514 

17%    17% 

53% 

•9% 

-77 

25 14 


20 
19% 
74 
18 
104 


109     109 
•17%    17% 
•72%    73% 
•39       40 
26%    26% 


46%  47 
'262  .... 
♦19% 

•7% 
*32 
'22 

63 

35% 

82 
•23% 
•22        23% 
104     105 

45       46 


19% 

8 
33 
24 
63 
36 
82% 


46% 
•20 

44 
•37 

22% 

84% 
-20 
•49 
110 
125 
•13 


47 '4 
21% 
44% 
38I4 
22% 
84% 
23 
51 
115 


14 


*61i4 


64 
96 
•37       38 


lll>4llli4 
3478  3514 
20%    ~ 

4178 

64% 
"34% 
•12% 

26% 

30 

77 

27^8 


21 

41% 

65 

35 

12^8 

26% 

39% 

77% 

28I4 


81%  83 
II7I4  117% 

•9  11 
•28%    30 

18%    18% 

66       66 14 
111%111% 

9214    9214 

87%    88I4 
•40       45 
109%  110 

20%  27 
101  101 
•91  94 
113     115 


54 

10 14 

78% 
2514 


'6% 
•18 


20 

19%    19% 
X7214    73% 

17  17 
103  104 
109%  109% 
•16%  17 
72  72 
'38%  40 
26I4    26% 


46% 

262 
19% 
•7% 
31 

"22 
62% 
3614 
81% 

•23% 
22 


47% 


19% 

8 
31 
24 
63 
36% 
82 14 
24I4 
23% 


103%  104% 
46 


46% 
'20 

44 
•35 

22% 
83% 
•20 

*il2" 

125 

•12% 

32% 

•61 


47% 
22 
4478 
39 

2278 

84% 
23 
50 
115 


1314 
32% 
63% 
96 


97%    97% 
■111      113 
3478    35% 


•29%  30% 

54  55     I 

8214  82% 

•31%  5214 

•30%  31 

100 14  100 14 

x46  46 


115 

115 

•21% 

2314 

19% 

2014 

•49 

50 

43 

43% 

894 

90 

•205 

206% 

I  105%  IO514 
09  75% 
49%    49% 


♦20       21 

84%    84% 


20% 
41% 
64% 
3378 

♦12% 
26% 
39 

.77 
27% 

30 

53% 

82% 

51% 

3114 


I2O14  I2014 

•82        83 

116     118 

•8        10 
•28%    30 

18%    19 

65%  66 14 
111%  111% 
"92%    9314 

88        88% 
•41        45 
109     109% 

26%    28% 


•91%    95 
113     115 

♦6%      8 
•16 

19% 

73% 
♦17 
103 


20 
19% 
74% 
18 
10' 


109 
17 
73% 
40 
26% 


109 

•10% 
•72% 
•38% 

26% 
•65 

47%    4878 
'260     270 

19%    19% 

•7% 
•32. 
-22 
*62 

36 

81% 

24% 
l,*22 


46%    4714 

*6%      7I4 

81%    82 

58%    58% 

124     124% 

•34       35 

•23       23% 

63%    63% 

•43       43% 

131     135 

M414    14% 

•105%  106% 

41%    41% 

88%    88% 

75%    75% 

II914  II9I4 

111     111% 

143%  143% 

92%    92% 

17        17 

47%    47% 

34 

100 

73%    74% 
100     100 

25 14    25% 
169%  170 
145      145% 
'17%    18 
53%    53% 
1014    1014 
•77       79 
*25        26 
'122     124 

83%    83% 
116     117% 

•9        10 

*28%    30 

19        19 

•6579    06% 

111%  111% 

91%    94 

88%    89 

'41        45 

109%  109% 

27%    28 

100%  100% 

94       94 

114     114 

♦6%      7% 
•16 
20% 
7378 
•17 
•103 


Thursday, 
June  26. 


Friday, 
June  27. 


Sales 
of  the 
Week, 
8hares. 


46%    47% 
•6%      714 
80%    81% 
57%    58 
124      124% 
33%    33% 
23%    23% 
•63       64 
•48       43% 
131     133 

14%    14% 
103%  105% 
41        41 
"87        89 
74%    73% 

11878  119 

110%  111 
143     144% 

01%    92% 

16%    16% 
•43        48 
......    33 

99 
'7379    74% 
•99%  lOOM 

25%  26% 
169%  16978 
144%  14514 

17%    17% 

53%     ^ 

•0% 
"78 
•24% 
'124 


33% 
1014 
79 
25 14 
124% 


18 
20% 
7414 
18 
107 
IOOI4  109% 
16%     16% 


83".!    83% 
♦116     117% 

'9        10 
•28%    30 
•18%     19'4 
•65%    66% 
110%  111 
•Oa       94 

87%    88% 
•41        45 
108%  103% 

2778    28 
100     100 

94       94 
114     114% 

"6%      7% 

17 14 

20 

73 14 

17% 
103 


33 
24 
63 
36% 
82% 
24% 
24 
103%  104% 
45        45% 
47       48 
•20       21% 
44%    45 14 
38%    38% 
2278    23 14 
84%    84% 
•20       23 
501^  30% 
aiO     115 

125      

12%    14 


•33 
63 


36 
63 

98 


2078 
42 
65 
34 

1278 

26% 
39 14 

77% 
28% 

30  i 
55%| 
82%! 
51%[ 
3II4 


111     111 
35%    33% 
2079    21 

4178     4178 

64%    65% 
34        34% 


12% 
26% 
39% 
77  M 
28% 

30% 

5473 

•8214 

51% 

30% 


73 

40 

26% 
•85 

48% 
■260 
•19% 

•7% 
'32 
*22 

62 

36I4 

8178 

24% 

-22 


73 
40 
26% 
67 
48% 
270 
20 
8 
33 
24 
62 
36% 
82% 
24% 
23% 


103%  104% 
44%    45 


47 14 
•20 

45 
♦36 

23 

84% 
•20 
'49% 
112 
125 
•13 


47% 
21% 
47 
40 
23% 
84% 
21 
51 
113 


14 


•63%    64% 
96 


111      111% 
35%    35% 


45%    46% 

-6%      7I4 
79%    80% 
5678    57:^ 
124     125 
33%    33% 
2314    2314 
63        63 
•42%    43% 
131      135 
•1414    14% 
105     105 14 
40%    40% 
86%    89 
73%    74% 
118     118% 
11014110% 
•142%  144 
91%    91% 
♦17        17% 
47%    47% 
32 14    32% 

100 

7379  74% 
9973  9979 
26  27i| 
168  169% 
144%  145 
17%  17% 
53 

9% 
'78 
25 
12478  127 
82%    83 
115%  115% 

*8        10 
•28%    30 
18%    18% 

*Li3%     66I4 

110%  110% 
92%  92% 
87%  88 14 
■^41  43 
108  108 14 
26%  2714 
98       99 


53 
9% 

79 
25 


I7I4 
20 
74 
18 
106 


109%  109% 
16%    16% 


•72% 
•39% 

26 
»65 

4773 
260 

lOH 

♦7% 
•32 
•22 
•62 

36% 


74 
41 
26% 
67 
48% 
270 
19% 

8 
33 
24 
02% 
36% 


22  23% 

♦10378  104% 

44  44% 

46%  47% 

♦20%  21% 

45%  47 

'35  39 

22%  23% 

84  84 

21  22 

50%  50% 

114      114 

125 

•12% 

•33% 

•63% 


IOOI4  IOOI4I  100%  100% 
46%    4678J     46       46% 
xll3%113%* II314 


21        22 

19%    20%| 

•48%    49% 

42%    4278 

89 14    897e 

205     205 

104%  104% 

70%    72% 

49%    49% 


20% 
84 


20% 

84% 


21  21% 

41%  4178 

6478  65% 

3414  34% 

13  13 

27  2714 

39%  39% 

77 14  7779 

28%  28% 

3014  30% 

55%  56% 

83%  82% 

52  53 

32  32% 

9.9%  9978 

46  46 

110  113 

23  22 

19%  20 

49  49 

42%  43 

887e  89% 

207  207 

104%  104%    104%  104% 

70%    74%:     69  71 

49%    50         50  52% 

:  104  104 

'20       21         20  20% 

84%    84%      84%  84% 


12% 

27 14 
39% 

77% 
28% 

30% 
57 

82% 
5214 
32 


•21 
1973 

•49 
42% 
88% 

206 


22% 
20 14 
50 

42% 
89%' 
206 


13% 
33% 
65% 

96 

•37%    38% 
•94       97 
111      111 
34%    35J4 


Range  Since  Jan.  1, 1890. 


Lowest. 


Highest 


07,060    30%  Jan.  13 

225       4%  Feb.  27 

4,6*5    71%  Mar.  19 

4,900|   52%  Feb.  27 

940  113%  Feb.     4 

546    30     Mar.  27 

630    22%  Feb.  24 

166    58     Mar.    1 

800    37%  Feb.  21 

129     Mar.     6 

6%  Feb.  28 

101%  Feb.  21 

26%  Feb.     3 

70     Feb.     3 

66%  Mar.    4 

112%  Al>r.     9 

5,O00;iO7     Feb.  21 

310  140     Feb.     5 

14,888|   88%  Feb.  19 

13%. Ian.  16 

43%  Jan.  13 

31     Mar.    6 


2,400 
2,083 
4,420 
1,200 
70,180 
1,503 


4; 

103 
500 


9,495 

1,415 

10,067 

2,155 

29,618 

483 

927 

235 


410 
1,533 
1,227 

620 


•6% 
-16 
I9I4 

7278 
•17% 
103 


7% 
18 
I914 
73% 
18 
106 


109      109% 
16%    16% 


72 14 
'39 

25% 
•65 

47 


72 14 

41 

26% 

67 

48 


19 

•7% 
•32 
•22 

62 

35% 

81% 

24 

22 
103 

43 

45% 

20% 

45% 
•36 

22% 

8314 
•21% 
•50% 
■113 
'125 

13 


19% 
8 

33 

24 

62 

36% 

8178 

24 

22 
103 14 

43 14 

46% 

20% 

46% 

39 

22% 

83% 

23 

51 
115 
133 

13 


•33%  35% 
•63%  65% 
■ 96 


■111     11 
34%    3514 


1,041 

1,870 

4,310 

223 

37,155 


50%  May  15 

9%  May  15 
83%  May  26 

61%  June  10 

128%  May  14 

36%  May  17 

27%  Jan.     2 

66%  May     7 

45%  Jan.     9 

135     Jan.  24 

I514  June  16 

111%  May  10 

42     June  24 

89     May  13 

79%  May  26 

123%  May  26 

117     May  26 

148     May     6 

08%  Jan.     4 

I8I4  Feb.  26 

53     Feb.  26 

3678  May  10 

92     Feb.  10  10079  Mav  10 

66%  Fob.  21i   80i4JuuelO 

96     Feb.  17:101     May  12 

18%  Jan.  13    27%  June  27 

147     Jan.     2  175     May  14 

xl34%Apr.  2:14878  May  19 

14%  Apr.     l\  20i4May  15 


43      Mar.  26 

8%  Apr.  14 

67     Jan.     6 

20i4Jan.  20 

96     Jan.  17 

71     Feb    19 

114     Feb.  20 

6     Feb.  19 

22%  Mar.    4 

17     Feb.  28 

62     Mar.     1 


36%  May  15 
11%  Mav  21 
81  May  21 
2714  May  21 

127  June  27 
86     June  10 

120  Jiin.  31 
I214  Mav  12 
33%  Mav  12 
1979  May  15 
68     Jan.  31 


104%  Jan.  13  114%  June    5 


1,390  100 
10,055 
1,110 

410 

100 


86  Miir.  5 
82i4Fcb.  24 
33     June    2 


100 

390 

33,860 

2.T 


1,86.5 
360 
155 
100 

7,210 


13.950 


2,380 


94     June  25 
92%  May     5 
54%  Mar.  10  « 
^     May  18 


Jan.  14  117 
1779  Feb.  is;  31%  June    4. 
92     Mar.    4il04%June    8 
3:104     Jan.  23 


917e  Mar. 
108     Apr.     " 
5%  Mar.    7 

12  Jan.     3 
9%  Apr.  23 

69%  Apr.  11 

13  Jan.     7 
Jan.     6 1 105 
Fob.  19  111 


102 

100 

16 

70 

36 


117  Jan.  23 
8  May  3 
20  May  9 
20%  June  25 
79 '1  May  10  ? 
18%  May  20 
--  Apr.  23 
June    3 


Feb.  24  18^4  Jan.  27  " 

Jan.     7;  75     May     5 

Feb.  21'  42%  May     5 

23%  Apr.  12i  29%  May  19 

59     Mar.  31 1  69%  .May  23 

4314  Jan.     7\  5214  May  16 

244%Jan.  10|270     June  16 

17i4Mar.  11  22%  May  20 


1,136 

6,895 

4,714 

430 

200 


20%  21%      20%    20% 

4178  4178      4178    4179 

6414  6478  '  63%    6414 

3414  34%      35        35 

12%  13  12%     1278 

26%  2714      26I4    26% 

3873  39%i     3878    38''8 

77  77%      76%    76% 

•28%  2914'     27        28% 

30%  30%      3014    3014I 

53%  56%:     53%    5773 

•3214  82%:   

52  52     :     51% 

31  31%      31I4 
100%  100%    100     101 14 

46  46     I     45%    45% 
'110     113       IIOI4IIOI4 

♦21  22%:     22        24 

19%  20%!     18% 

50%  50%'   '48 

43%  43%l     43 

87%  8914:     86I4 
208     208       207%  209 
104%  105       104%  104% 

70  72         70       7114 

50  5278      49        5014 


6%  Mar.  251      9     May  10 

14    27     Feb.  27    34%  May  12 

19%  Mar.  28'   247h  May     6 

59%  Apr.  14    66%  May  20  • 

30     Jan.  13    3<)%JunelO 

71%  Mar.  19    96     May  19 

19i4Apr.  11    25%  June    6 

13%  Apr.  17    24     June    6 

200    97%  Apr.  11  108%  Apr.  24 

2,4SSI   43     Feb.  2S,   56     Jan.     2 

30,685:   33%  Jan.     8    53     June  10 

100    16%  Jan.  17    24     May     3 

92435    35%  Jan.  13,  48%  May  19 

.     200    35     Apr.  21    41     May  12 

23,193    20     Feb.  21    2814  May  21 

1,400    76     Jan.  18    87%  May  21 

500'   15%  Feb.  27    2473  May  10 

312    40     Mar.    3.   53%  May  14 

100  104     Feb.  I7.IIOI4  Junel2 

113     Jan.     7l30i4Mayl3 

173    12%  May     6:  1479  May     9 

13;    16     Jan.  11'  36%  Mav  15 

100    36%  Jan.  27j  67     May  15 

I   87%  Feb.  III103I4  Miiy  24 

I   31%  Jan.  18,   38%  June  16 

40  82%  Jan.  18  97%  June  23 
1,000  110  Apr.  12  115  Jan.  9 
3,100  2i)%Mar.  5  374  Apr.  22 
4,035'  19%  Apr.  12  24%  May  20 
2,500  30%  Jan.  4;  42%  June  13 
18.610  61%  Apr.  7  6879  Jan.  28 
1,606  3373  June  13  38%  May  8 
2,220  12  Feb.  25  13  May  12 
3,745  25  Apr  11  31%  May  14 
3,234  30i4Jan.  11  42%  May  19 
2,243  67  Feb.  24  79%  May  19 
2,27i:  27%  June  23    36%  Jan.  Itt 


51% 
31% 


19% 
49 

44% 

87% 


'20        20%'   *20 
8414    84%;     83% 


21 

84% 


1.730 

103,670 

3,100 

1,970' 

2,820, 

1,222 

4.750: 

300 

3,810 

26,907 

120 

4,685 

741,000 

1,605 

386.000 

278,931 

6,350 

3 

300 

5,699 


24     Feb. 

41%  Mar. 

68     Feb. 

3014  Jan. 

15     Jan. 

!I2     Jan. 

3614  Mar. 

92%  Feb. 

13     Apr. 

16%  Feb. 

43%  Mar. 

36%  Feb. 

79%  Apr. 
187     Feb. 

97  %  Jan. 

50     Jan. 

43%  Mar. 

96     Mar. 

18%  Apr. 
x81%Mar. 


21 

34% 

13 

65 

20 

85% 

2 

54% 

10 

32% 

2 

107  >4 

4 

48% 

1 

119 

14 

28% 

21:   24% 
12     54 
27I   46% 

8:108% 

28  209 


107 

95 

89 
119 

23% 


May  19 
May  15 
June  9 
June  6 
June  13 
May  16 
May  24 
May  21 
M^y  14 
May  16 
May  12 
May  28 
Jan.  21 
June  27 
Apr.  25 
May  21 
Jan.  7 
J.an.  27 
Mav  20 


87      May  14 


ese  are  the  prices  bid  and  aaked;   no  sale  made  at  the  Board.  §  Prices  from  both  Exchanges,    x  Ex  dividend. 


June  28,  18»0.j 


THE   CHRONlCLii 


899 


Bia.     Ask. 


INACTIVE  STOCKS— yuotationg  contlnned. 

I   Bid.  lAak.  II 


iX  Indicates  actual  sales.) 

— — rj-aa: 


A«k. 


an     70 

85    '   S7 

50    ins 

15      LIH 
Hi 


-wms: 


Alb'ny  &Su8q.' 
BolI.&.'?<).  ni.pf 
Bos.  Air  Lino, pf 
Buff.R.&l'ittH. 

do.  jiref. 
Bu»l.C.K.*No. 
Ced.  F.  &  Minn. 
ClihW.&B.Tstr 

do.  pref. 
C1.&  Pitts.itH.. 
Col.AGn'ii.pf. 
DosM.  A:  Ft.  1). 


171 

lao 

100 

35  38 

77'9  HO 

28    I  35    I 

3'3  6    i 

2     I  2H) 

4^  5    I 

153     1 1 

33    I  35    I 

6>4  8    I 


D.  U.&F.D  l>t 
Flint  &  P.M....' 

do.       prel 
OB.  W.&8t.P.i 
Hons.(StTex.O.| 
III.  Cleaned  I'R.i 
KooIc.&DchM.I 

do.  prof.  I 
KingH.  APnuib 
L.  K.&St.  L.  c. 

do,  proM 
Mah.C.R'y.pfl 


20 
34 14 
100 

SHj 

i-k 
M 

4 

0 

:  14 

t    2H'« 

50 

H4is 


30 


102 
U 

if 


J 

Mar.H.dcOiit'n 
do.  prcf.: 
-Mox.  Nat.  ciTt. 
MUw.*  North.; 
.MorriH  A  Khwx; 
N.  V.&Nor.i.f.i 
OliloInd.&VV'ni 
i  do.  pf .  rort.  I 
Pltt».  ^■t.^V.*C 
Pltt«.A^V.Il•.re 
Rennj).  *  Hnru. 

st.UAii.iVr.H. 


tia.   Ante: 

15    • 

87'il    00 

5>8      O^J 
00      

"27  "'  ijo" 
«••      8»S 
B3     I  20 
155      

37  I  28 
180     190 

38  45    ' 


South  Car.  B'y 
Tol.  &0.  Cent, 
ifo.  prpf. 
Vii.Mlrtlond... 
AdninH  Bxpr.. 
Ainer.  Kxpr. .. 
Amer.  T.  .Vc 
Bninswickt'o. 
(.'niiioron  <;onl. 
roiniiii>r.  <;iible 
<'on!Mtl.<'o»i(>'o, 
Hoiiieit.  Mlu'tc. 


I.arl(Mlc  Oacpti  Tt 

Miiry'd.  (•oar.       IS    ,    15 

MiTiii.  Iron I 

(Coal 
■ilvBr 


.1. 


fTTH 
10    ,   11 
44     I  45 
t^H)    i310 


31     I  32 

I      3 

1 02  la  105 
•2,-.  .28 
lOHl    12 


I'll.VlI.'ilKCNl.       

Koliiiinoii  M(t  .  tO-.W     , 

Oiiioloilv'rMtf.        T4'     8 
do.       pn-r.,     41     I  43 
U.S.  Kipnuii..      72    i  74 
WelUK.&Co.B.  :i40    I 


BONUS  -  lAi^sr  i>lllCB4  OP  ACTIFB  BJSIH  VT  S.  Y.  SPOCH  «^CiliN<»B.  KSH  BANftB  8INCB  JAN.  1,  19Mk 


B^tLROAD  ASD  MUCEL.  BONUS. 


Closing. 


Junt20'Jun&Z7 


87 
67 '.i 

"hi  Hi" 
109% 
09 'ab. 
119  ij 
124    b, 

114    b. 

103 '4b. 
llOHib. 
11. '.'Bb. 
lOl^sl), 
117ii)a, 
101 
72Hib, 


112  B. 
128  b. 
103 

05    b. 

91«i 
116>a 
119Mb. 
I  97    b. 

I     9()"»H, 

128  ■<; 
!ll(i:ilb. 
iU7'4b. 

108-'4b. 

1 03  b. 
UKi 

ilO« 

oaijb. 

141  Hib. 
120  b. 
116    b. 

108  b. 

109  b. 
lOoiab. 
lomb. 

9918 
131    b, 
lOB 

104  a. 
llO^b. 

95    b. 


AtTop.A- 9.Fe.-100-y'r  4»,1989    87'9 

lOO-yeai- lncome58 1989    6738 

Atl.  &  i-ac.-W.  D.  Inc.,  ««,  1910    19^ 

»nar..  Is,  1937 81^b. 

Can  Boutb.-l8t  guar.,  .59, 1908  109 '.ib. 

2d,  5»,  1913 99% 

Ceutral  of  N,  J.— Cous.  7»,  1899.  119 

Convert.  78, 1902 

OenernI  moit.,33,  1987 I1314I1. 

fceli.it W.B.. eon, 78, lOOO.as'ut  115    a. 
do.  MortKiine,  5s,  1912 101    a. 

Am.  Dock  &  fiup.,  09, 1921 .. .  llo'a 
Central  I'acllic-aold  08, 1898..  U5%b. 

Kand  grant  (is,  1890 101 'sb. 

Chcs.  &"OUio.-.Mort.  Us,  1911..  116 

1st  cousol.  53, 1939 lOl'Vi 

E.  &  A.  Ulv., 1st  con., 2-4, 1989    73% 

2d  con.,  3-4,  1989 73I4 

Chcs.  O.  ifeSo.  W.-O.s,  1911 Ill"* 

Chic.  Burl.  &  Q.-Con.7,  1903..  129 

Debenture  59, 1913 103 

Denver  Division,  4s,  1922  —    95'8b. 

Nebraska  Kxtenslon  4s,  1927.    91  »3 
Chie.&E.  111.— lat,s.f., 68,1907  116»a 

eonsol.  OS,  1934 U8>3b. 

General  consol.  l9t,us,  1937..  98  a. 
Chic.  Gas.  L.  &C.— l.st,  i;,r)s,1937  90'4ii. 
CUlc.  Mil.  &  St.  P.— Coil.  7s,  190.")  l2S'2t'. 

l8t,  SouthwestDiv.— 69,1909.  IKjagl). 

l8t,  So.  Min.  Uiv.— 68,  1910  ..  117%b. 

l8t,Ch.&Pac.\V.Div.— os,1921  109    b. 

Chic.  A:  .Mo.  Uiv.  Dlv.— 5s,1920  lOS'-s 

Wis.  &  Minn.  Dlv.— oa,  1921  ..  105    b. 

Terminal  58,1914 106    b. 

©en.  M..  4s..  series  A. ...1089  .95=^ 
Chic.  &  N.  W.— Cousel.  79, 191.0.  141  >ab. 

Coupon.  Kohl,  76,  1902 12514b. 

Binlnnj;  fund  63,  1929 lie    b. 

einkinsj  fuud  ,58,  1929 107H!b. 

Sinkiuj;  luiKl  debciit.  3s,  1933  108    b. 

25-year  debenture  59, 1909...  106    b. 

Eiteutiou  4a,  1926 101    a. 

Chic.  Pco.  &  St.  L.—Gld.5s,  1928    "9    b. 
Chic.  H.  I.  &Pac,— 6s,eoup.,1917  130iab. 

Extension  &col.  os,  1934 lOO"* 

Oh.8t.I-.&  Pitt.— lst,cou.53,1932 

Chic. St.  P.  M.  Ji O.  -Con.6s,1930  II 9»2b. 
Cleve.  i  Canton- l8t,  5s,  1917.    94''8 
C.  C.  C.  Ai  I.— Cousol.  79.  1914..  130    b. 

General  cousol.  6b,  1934 

Col.  Coal  &  Iron— 1st  Os,  1900 

Col.H.Val.  iiTol.— Con.  OS,  1931     83 

Geuerul  gold,  69, 1904 85    b. 

Denver  i  Rio  Gr.— 1st,  7«,  1900  118 

Istconsol.  48,1936 Si's 

Det.B.  C.& Alp.— l8t.B.,6s,  1913  100    a. 
Det.  Mac.  &  M.— Ld.gi-.3'2S,  191 1     38>sa. 

Dul.  &  Iron  HaiiKe— Ist,  53, 1937 

Dul.  Bo.  Sh.&  Atl.— !?.,  53,  1937.  lOOia 
£.  Tenn.  V.  &  G.— Con.,  5s,  1936  i05iab. 

Xnoxv.  &  O  — lst,6s,gold,1923 

Bllz.  Lex.  &  BigSau.- 68,  1902.    03'4b. 
Ft.-  W.  4S1  Deny.  C— 1st,  68,  1921  105»3 

Qal  H.&SuuAnt.— W.Dlv.l8t,5B 

Han.  i  St.  Jos.— Cous.  68, 1911.  llOHa. 

IMinois  Central- 4b 1932    99'sb. 

Inti-AGt. No.— lst,68,gold,1919  113    b. 

<;ounon,  69,  1909,  trust  rec...     87 

lewaCentral- Ist  38,  1938 SO^ab. 

Kentucky  Cent.— Gold  4,  1987..     iH^b. 
KingsCo.El.—lBt.ser.A,  58,1925  104 

Laclede  Gas— 1st,  5s 1919    84 

I,.  Erie  i  West.— 1st,  g.,  5a,  1937  11211)8, 
tiOkeShore.-Con.ol)..lst,78,1900 

■Consol.  eoup.,  2d,  7s,  1903 

lionglsland- 1st,  eon.,  5s,  1931 

General  mort.,  4s,  1938 

liOolsv.  &  Nashv.- Con.,  79, 1898 

N.  O.  &  .Mob.— 1st, 6a,  1930... 
do.       2d,  69,  193<i 

E.  H.  &  N.— lat,  6a,  1919 

General.  Os.  1930 

•50-year  5s,  1937 

Oollat.  trust  5s,  1931 

liOuls.  N.  A.  &Ch.— l8t,  «»,  1910 

Oonsol.,  gold,  68, 1916 

I,oui8.8t.l..&Tex.,lstg.6s.l9l7 
Metro.  Elevated- Ist,  6a,  1908.. 

2d,  69, 1899 

lileb.  Cent.— l8t,  con.,  78, 1902. 

Consol.,  58,1902 

Mll.LakeSh.&W.— l8t,69, 1921 

Exten.  A  Imp.  s.t.,  6s,  1929... 

MUw.  ii  North.— M.  L.,  68, 1910. 

l9t.  Con.,  68,  1913 

Mo.K.&T.— New4s,  when  issued 

New  2d  58,  when  issued 

©Oflsol..  Os,  19:.;o,  trust  rec 

€onsol.,  .38,  1920,  trust  rec 

Ho.  Paciac— lat,  con.,  Oa,  1920. 

3d,  79,  1906 

FftC.  ofMo.— l8t,ext.,48,-1938    99>4b.!   Og^jb 

9d mort. ,7.3,  1891 Il02    b.ll02    b 

Mobile  A  Ohio— New,  69. 1927.. ill3»a    1113    b, 

Geneml  mort.,  4.3,  1938 i   6213       62 

Mutual  Un.  Tel.— 8.  t.,  6.3,  1911. 102>4 

Maah.  Ch.  &  8t.  L.— Ist,  79,  1913'l31>flb.ll31«a 


105 '4 

85 

86% 
118Hb. 

84 
100    a. 

3512b. 
10l)ii>t.. 

100  b. 
IO6I4 

1 12    D. 

93    h. 
105 

94% 
116    1). 

101  lob. 
116    b. 

87a8b. 

87% 

84'e 
104i8b, 

83% 
lll%b 


Range  linee  Jan.  1. 


Lowest. 


123'4b.  123% 
114  b.!ll7% 
94  b.l  94  b. 
116  b.  116  b. 
121!llb.ll21%b. 
112  btll2  b. 
113i4b.ill3'4b. 
11514b.  Il5^b. 


8:1%  .Mar. 
34%  Feb 
12  Jan. 
70%  Feb. 

107  Jan. 
97     Mar. 

118%  May 
124%  Jan. 
110i4Jan. 
113     Mar. 

102  May 
107%  Jan. 

112  Jan. 
10014  .\pr. 
115%Jnn. 

99'8  May 
69%  Mar. 
67%  Aiir. 

108  Mari 
120  Jan. 
I0214  May 

92''8  Feb. 

91%  May 
llOi^June 
116     Apr. 

93     Feb. 

90^  Jan. 
12459  Jan. 
113%  Mar. 

113  Jan. 
103%. Ian. 
102 14  Jan. 

103  Jan. 
103     Mar. 

94 '4  May 
141  May 
xl24%J'ue 

114  Apr. 
10614  Apr. 

109  Jan. 
104%  May 

96     Jan. 

91%  Jan. 
12914  Jan 
104%  Jan. 
100  Jan. 
xlW  June 

91  May 
130%  Juno 
II714  Feb. 
103     Mar. 

73     Mar. 

73  Mar. 
117%  May 

76%  Jan. 

99     Mar. 

35  Mar. 
100     May 

92  Jan. 
103%  Jan. 
108%  Jan. 

90%  Apr. 
103%  Feb. 

93  May 
116  June 
IOO14  Apr. 
109>4  Jan. 

73  >4  Jan. 

85     Jan. 

83h  Apr, 
103%  Mar. 

81  Mar. 
109  Apr. 
124  Jan. 
123  June 

114  June 

94  J  uiio 

115  Jan. 


Uiglu^t. 


( 

IRailboao  and  Misckl.  Bomds. 


OUmng. 


105%a. 


101 

100  ■4b. 
llO's 
106%  b. 
125    b. 
109b. 
120% 
10314b. 
109%b. 
109  %b. 

80% 

52 

86 

74    b. 
llO^b. 


105  %n. 
118  a. 
103 
101 14 
116%b 
107%b, 
125  %b 
111  a. 
120%b 


110    b. 
110    b. 

80% 

53 

86% 

74 
11014b, 


88  Mav 
7()'4  May 
21'4  -Mav 
82%  Mav 

110  Feb. 
loo  Jan. 
122     Jan. 

128  Feb. 
113%  Apr. 

116  Jan.   ; 
103     Apr.  I 
llt»%  Juno 
lUi-li  Mar. 
10:^7^  M,„.. 

118  Feb. 
103%  Apr. 

73%  June 

77     May 

113%  Jan. 

129  June 
105"s  Apr. 

9314  June 

94i4Ai>r. 
11>*%  Juii-c 
121%  Jan. 
100     Jan. 

98%  Mav 
129%  May 
IKi-U  June 
118%  Ai>r. 
109 14  June 
103%  June 
100  June 
100     June 

96%  Apr. 
144  Jan. 
129  May 

117  Feb. 
110%  Feb. 
112  Apr. 
108%  Feb. 
101%  June 

99%  June 
132  May 
106%  June 

04%  Mar. 
123%  May 

97  Jan. 
135  Feb. 
125%  May 
108     Jan. 

8-5     Juno 

88 14  May 

119  Feb. 
84%  June 

100  Jan. 
39%  May  ' 

102n8  Mar, 

101  May 
108     Apr. 

112  -Mar. 
Iu4  Jan. 
ilO     May 

95%  Apr, 

121     Feb. 

102 14  Mar. 

1 16%  May 
,89  May 
91  May 
85%  June 

105     Jan. 

89  May 
112%  June 
128  May 
128  May 
117%  May 

99  Jan. 
119%  Mar. 
121%  June 
110%  Feb. 
116%  May 
116%. May 
109%  June 
110     Fib. 

119  Fell. 
105  Jan. 
10: %  June 

ill7      .May 

lllO     Apr. 

'129  Apr. 
111%  Mar. 

125      Apr. 

Il05'4  Jan. 

ill3%Mny 

^ll3l4.May 
82  June 
55^8  May 
88%  May 
76%  June 

113  Apr. 

120  Apr. 
101%  Jim. 
103  Mar. 
117     Apr. 

65%  Jan. 
103%  Apr. 
133     Jan. 


\Junei>)  Junr-iT 


Range  Hmet  Jan.  I, 


toueel.    I    Ulgluet. 


iN.Ch.i8t.U-Conmn..V3,  1928  108    b.  108    b.  100%  Jan. 
;N.Y.tVnfial— Extend., o»,lH9;t  102        102%    |l01%Mny 

N.  Y.C.&II.— l9t,cp.,7s,19tl3;130%b, I30'4  Jan. 

'        Dob'nfre,5s,conp.,'H4,190.| lllija  illo     Mar. 

N.Y.&iIarlom— lat.7s.n!g.,19tK)l        ....123    l>.  121-%  May 

iN.  Y.Chlc.  &8t.  I,.-l9t,4«,  1937i  »» 

IN.  Y.  Elevatoil-l9t,7»,  1906...1117 
(N.  Y.  l4ick.  A-  \V.-l9t,  63,  1921.1132 

t    CVns.ructiou,  39,  1923 I  U «»b.  1 12 

N.V.  I,.E.  6t  W.-lst,C(Mi.7H,I920'137 

Long  Dock.  78,1893 107 

Consol. 6s,  1933 120 


91%b.    93     May 

110%      113     Mar. 

132%h.  132%  Jan. 

1 1 1  %  Feb 

134%  Apr. 

107     June 

111!     May 

9h:im  Mar. 

1 10%  Mar. 

96     Mar. 

96%  Ai>r. 

1 1 3     Apr. 

95     .Mar. 


b.;i07    b. 
a.  119 
103% 
112    b. 
98 
101    b. 
114%b. 
OH'sb. 


109% 
112    b 
108    b, 
107 

67 

78  %b. 
103% 
111    b 


10H%<>.  lOlif  Mar, 

112    b.KMi     Jan. 

116         114^  Feb.  I 

08%b.  lOO'.j  June 

■"  ■       .59     Apr. 

73%  Jan. 

101%  Jan. 

109     Feb, 


2d  consol.  6s,  I960 104 

N.  V.  (int.  A-\V.-lBt,  08,  1914..  112 

Con.3ol.  1st,  g.  59, 1939  98% 

,N.  Y.8iis..V:\>.— 1st rcf., 38,1937  101% 

I    Mldlandof  N.  J.-l8t.68, 1910 

iNorf.A  W.— 100-year  33... 1»1>0    09% 
North.  Pac— 1st,  coup., 68, 1921  117%b.  117%     ilia%JaB, 

General,  2d,  coup.,  1933 |112%b.  113    l>.,llo%  Apr. 

General,  3d,  coup.  63, 1937...  I10%a.  108%b.  101114  Jon 
North  Pac.&Mon.— 1  st,  6s,  193M 
No.  Pac.  Ter.  Co.— Ist,  68, 1933. 
Ohio  &  Miaa.— Con.30l.,  78, 1898. 
OhioSoutnern— 1st,  69,  1921 ... 

Gen.  mort..  4.9,  1921 

Omaha  &  »t.  L.— Ist,  4s,  193'  . 
Oiegou  Imp.  Co.— Ist,  6s,  1910. 
Ore.  U.  &  Nav.  Co.— lat.  68, 1909 

Consol.,. 5s,  1925 

Oregon  A:  Transcon'l— Os,  1922. 
Peun.  Co.— 4%.3,  coupon,  1921 . . 
Peo.Deo.  AEvana.- l8t,6.i,  1920  107% 

Evansv.  Dlv.- Ist,  68,  1920-.. .  10:i%3. 

2d  mort..  59,  1926 1   69%b. 

Peoiia&Enst.  consol.  48,1940..    81    b. 

Income,  49,  1990 38    b. 

Phlla.  iV  Head.- Gt!n.  49,  1958..    85% 

l8t  pref.  Income  3s,  1958  .....    72    b. 

2d  pref.  iucome  59,  1958 55% 

3d  pref.lncoiuc  5s,  1938......    42% 

Pittsli.  &  West.— l9t,  g.,  49,  igil     82%b. 
Rich.  A:  Dauv.— Con.,63, 1915..  117%b. 

Consol.  gold,  5.9,  1936 02%    193    a. 

Klch.&  W.P.Ter.— Trust  63. 1897  101%    '  101% 

Con.  1st  &  col.  trust,  58,  1914  77%b.i  77% 
Rio  G.  Western— Ist,  4s.... 1939  77%  77% 
tt.W.AOgd.— Con.,  ext,.3.3,  1922  109.11a  109'4  _     . 

St.  Joa.  &Or.  I.3I.— 1st,  6,3,  I925.|107    b.  liJ6    b.  104%  Jan. 
St.  L.  Alt.  AtT.  II.— 1st,  7s,  1894ill2    b.  113    b.,|lu%JaD. 

2d,  mort.,  pref.,  79,  1894 ! |108%b.  105%  Muy 

St.L.Ark.&Tox.- ]8t,6s,  fat.rec.    91  %b.    Oli^j       86%  Mar. 

2d,  Os,  1936,  tr.  ree.,nlla89.i)d.l  28%b.i  28    b, 
St.  L.  J:  Iron  Mt.— lat,  79,  lS92.|103'4b.ilor)% 

2auiort.,78,  1897 |U«i40.  109    b. 

Cairo  &  Fulton— lat,  79,  1891 .  103i4b.^  103% 

CalroArk.  &Xex.— lst,7s,1897  103%b.'104    b. 

Gen.  R'v  Aland  gi-.,  .")S,  1931.1   03        |   94%b. 


66%b 

80 
104 
111% 
101%a.,l'.U%a.  101  June 
lOS^s  105%  103%  Jan. 
109  b.!l09  b.,lUM%Jaii. 
107  b.'lOl  Jan. 
104       >I0<;     Mar. 

69    b.    06     Mar. 

83% 

33    a. 

85% 

72%b. 

59 

44% 

82% 


83 
33 


June 
June 


St.  L.  &  San  Fr— «9,  CI.  A,  190b 


80%  Mar. 

02     Mar. 

43%  Mar. 

36     Mar. 

SO  Feb. 
115%  Jan. 

87  %  Apr. 

98%  -Mar. 

7  /     .Mar. 

6979  Mar. 
107%  Apr. 


2.S  -May 
(104  Feb. 
'10«!  May 
l«Mt%  Jan. 
102V1  Jan 
88     Jan. 


68,  Class  B,  1906, 

6s,  Class  C,  1906 

General  mort.,  08, 1931 

8.  P.  M.  &  M.— Dak.Ext.,6,3, 191( 

let  oonaol.,  6.3,  1933 l-'O 

Do  reduced  to  4  %s...  102    b 

Montana  Ext.  lat,  49, 1987  ...\  01% 


114%b.lll4%b.'ll-Ji4  Feb. 


114 
119 


San  A.&Aran,  P.— ]8t,g.,68,191L 
lat,  gold,  69  1926 

Shen.  Val.— l9t,79, 1909.  Tr.  roc. 
General  6.3, 1921,  Trust  reo... 

60.  Car.— lat,  69, 1920,  ex  eoup. 
Income,  6s,  1931 


114%b.ill4%b.|l|2     .May 
114%b.  114%b.!ilJ     May 

IIO914  Feb. 

118    b.       ^ 
119%b. 
102    b. 

92    b. 

87% 

87 '4 
l25%o. 

58% 
lOUUit 


88% 

«<8% 
125  %b. 

38 
100% 

12    a, 


80.  Pao.,  Ariz.— lat, 6a,  1909-10. ^  I07%b. 
So.  Pac,  Cal.— I  at,  6s,  1903-12..  114    b. 

1st,  consol.,  gold,  5s,  1938 101    b. 

So.  Pao.,  N.  M.— lat,  6s,  1911  ...  10s% 
Tenn.  C.  I.  &  Ry.— Ten.  D.,  Ist, 68    96%b. 

BIrm.  Dlv.,  Ist,  6.3, 1917 102 

Tex.  A  Pao.— 1st,  gold,  Ss,  20001   32% 

2d,  gold,  iucome,  .38,  200io 41 '& 


107    b 


ToL  A.  A.  *  N.  M.— Ist,  6s,  1924 
Tol.A.  A.&Gr.  Tr.— Ist,6s,  1921 
fol.*  Ohio  Cent.— lat,  5s,  1933 
Tol.  Peo.  A  We.st.- l8l,4s,  1917..     "9%b. 
Tol.  St.  I..  &  Kan.C— l8t,63.1916i   83»(i 
Union  Pacltlc— 1st,  Os,  1899  ....Ill6%b. 

Sliikini;  fund.  88,  1893 

Kansas  PaciUo— Ist,  68,  1893 

lat,  6s,  1896 

Denver  Dlv.— 6s,  1899 

l8t  oonsol.,  6s.  1919. 


102 
109 

97  %b. 
102 

9 1  Tea. 

42 
103%b.ll03%b. 


117'b  l"eb. 
115%  Jan. 
lUO     Feb. 

86%  Jan. 

85     Jan. 

85%  Jan. 
113%Jan. 

48     Jan. 

96  Jan. 
7%  Jan. 
105%  Feb. 
112  Apr. 
100%  Apr. 
107     Jan. 

96%  Apr. 

98%  Jan. 

90>gJan. 

37%  Apr. 
102     .May 


llO%b.l ,107     Jan. 

110    8.402     Jan. 

79%b.    80  76     Jan. 

QSKfi       9S  97%  Jane 

116%b.  117  b.lll5  Jun. 
llS^ib.  113  1112%  Mar. 
lil>8b.  lll%b.  110%May 
110%b.lllO%b.lllO  Jan. 
113    b.  113    b.  113     Jan. 


115%     115% 
Greg.  ShortUne— 191,68,1922  114    b.  114    U. 
Or.S.I>..i;UtahN.— Cou.59,1919    94    b.    64    b. 

Collateral  Tru9t.  g.,  38, 1919 

Union  Elevu.— Ist,  gu.  (Sa.  1937  107 %b.t  108 
Virginia  Mid.— Gen.  ni.,  !Js,  1936    SS^a.    84''sb. 
do                 stamped  gitai.i   86%       86%b, 
Wa>ia9h— Ist,  gold,  59.  1939.  ...'102%      102% 
2d  luort.,  gold,  5s,  1939 i   82%    |  82% 


113%  June 
112%  Mar. 
92%  Apr. 


1 1 1  Mar 

104  >B  Apr. 
133  Mar 
1 13%  Mar 
128  Apr. 
97  Jan. 
li7%June 
1*1%  Apr. 

112  iSay 
139%  Jan 
llo<4.Mar. 
1 22%  Jan. 
l<r7  Mar 
1 13%  Feb. 
101  Mar 
101%  June 

118  Feb. 
99%  June 

1 19  June 
114%  Feb. 
113%  Mar 
110%  Apr. 

1 1 3  May 
■  17  Jtma 
1 1 1  %  .Mar 

68  May 
80    June 

106  May 
113  Jan. 
l<M%Mar. 
107%  Ajpr. 
110%  Mar. 
100  Apr. 
106%  Mar. 

74  May 
80  Jnne 
34%  Jane 
87  Jan. 
80%  Jan. 
OS's  May 
49  Jan. 
83    May 

118%  June 
94     June 

103  Jan. 
83  May 
78     May 

112%  Mar. 

107%  Apr. 

1 1 3    June 

111  Jan. 
98%  May 
S2%  May 

108     Jan. 

100%  Feb. 

103%  Jnne 

107  May 
95%  May 

1 15  Jnne 

116  Apr. 
1 14%  Apr. 
115     June 

1 20  Mar. 
120  Jan. 
103%  June 

92  June 
88%  Jnne 
90    June 

125%  Jane 
60%  Jane 

100%  May 
12%  Jane 

108  June 
115  Jan. 
103%  Mar. 

109  Jane 
104%  Jan. 
1U3%  Jan. 

96%  May 

45%  May 

107%  Jan. 

111  June 
108     June 

80%  May 
lul  Jan. 
118%  Mar. 
1 16%  Feb. 

112  Jan. 
113%  Mar. 
117%  Mar. 
1 18  Mar. 
116%  Jan. 

B9%Jaa. 


106%  May 
86  Mar. 
86%  June 

lOl^May 
80%  Feb. 


Debeut.  M.,  series  B,  1939...     50    b.'   50    b.i  47     Mar. 

IWest Shore— Guar., 49 10<i%    '106       ]l04%Jan. 

iWe9t.  N.  Y.  &  1^.— l9t,  5,  1937.|l00%b.  101%b.    92%  Jan. 

2d  mort. ,3g.,  .390.,  1927 88%    ;  37%b.,   29     Jan. 

West.  Un.  Tel.— Cbl.tr.,  59, 1938' 102%     I02%b.l  99     Mar. 

[Wheel.  A  I>ake  E.— lat.  5».  1926  107        '102%  Apr. 

W'ls.  Cent.  Co.— Ist.  g.,  58, 1937.  100%     loO   b.i  OS's  Jan. 
I.  Income.  5s.  1937 57''9B.    68%».'   55%  Mar. 


100%  Apr. 

88%  Apr 

90  Apr. 
105%  Apr. 

86%  Jan. 

57  May 
106%  Juno 
102%  June 

40  May 
102%  Jan. 
107  June 
104%  Apr. 

09     Jan. 


"BToTE-Xlie  letter  "b"  Indicates  price  bid,  and  "a"  price  aitced:  all  other  prices  aal  theran|;8  are  troai  actaal  sale;  " x"  ex4nterest. 
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BONDS-STOCK  EXCHANWE  QUOTATIONS  ON  FRIDAY  OF  THE  LESS  ACTIYE  RAILROAD  BONns^ 


BECUEITIES. 


Railroad  Bonds. 

(Sloth-  KxchnnQe  Frieet.) 

Alabama  Mid.— Ist,  g.,68 1928 

Atlantic  <k  Danv.— l8tK.,  68..  1917 
AtL  &  Pac— 2d  W.  D.,  gu.  6s,.  1907 
Bait.  &  Ohio— Ist,  68,  Park  B.1919 

8,8.  gold 1925 

Cons,  mort.,  gold,  58 1988 

Beech  Creek— Ist,  (fold,  48 1936 

Boat.  H.  Tun.  &  W.— Deb.  58.1913 
Brooklyn  Elev.-lBt,  g.,  68.. .1924 

2d,3-5a  1915 

Bus.  Eoch.  &  Pitts.— Gen.,  58.1937 

Eoch.  &  Pitt«.— Ist,  68 1921 

do  Con6olidat'dl8t,68.1922 
Burl  Ced.  Bap.  &  No.— 1st,  5s.l906 
Consol.  &  collat.  trust,  58. ..1934 
Minn.  &  St.  L.— let,  78,  eu..l927 
Iowa  C.  &  West.— 1st, 78....  1909 
Ced.  Eap.  I.  F.  &  N.,  Ist,  68.1920 

Ist,  5s 1921 

Central  Ohio  Beor.— 1st,  4128.1930 
C0I.&  Cin.Mid  — l8t,ex.4Jo8.1939 
Cent.  BE.  &  Bank.— Col.  g.5s  1937 
ear.&West.— Isteon.gtd.5s.l929 
Cent,  of  N.  J.— Conv.  deb.,  68. 190g 
Central  Paciflc-Gold  bds,  68, 1895 

Gold  bonds,  68 1896 

Gold  bonds,  6s ."l897 

MSan  Joaquin  Br.,  68 1900 

Cal.  &  Oregon— 8er.  B.  68. .  .1892 

Mort.  KoIdSs 1939 

West.  PaciUc— Bonds,  63... 11899 
Ko.Bailway  (Cal.)-let,  6s.l907 

oO.year  5s 1935, 

Ches.  &  O.-Pur.  M.  fund,  68.1898 

^,  gold,  series  A 1908 

iC.<S.A.Div.— 1st,  con.,  (?.,  48.1989 
Ches.  O.  &  So.  We8t.-2d,  68    1911 

ChicaKo  &  Alton-l8t,  78 1893 

Binklng  fund,  68 1903 

l-oms.  &  Mo.  Elver- 1st,  7s.  1900 

*Q,  7s 1900 

fit.  L.  Jacks.  &  Chic.— i8t;78;i894 

If-  ^"'i^-  iP^'^^'  '7s 1894 

gdmort.  (360),78 1898 

2d,  guar.   (188),  7s 1898 

-JPs^K-  Bridg^lst,  8.  f.,  6s  1912 

Tn^?'S''°^-='^  Q— 58,8.  f..  1901 
^?.,P'^r^!.°^-  'ind,  58..  1919 
jSinktog  f  und,  48 1919 


Bid. 


118 
1081s 


♦101 
110 

861s 

98 
119 
117 

981a 

87 
115 

90 

90 


Ask. 


91 


llOis 
90 


99  J4 
91 


100 


'  92I2 

117 

111  la 

113 

llS'e 

lllifl 


114 


100 
94 
93^ 


100 

II412 

1161s 

82 


1091s 
120 
118% 
II6I4 
1091s 
109  la 
115 
■115 
1051a 


102 


II513 
1171a 

84 

85 


I2014 

iii" 


Plain, 4s. 


.1921 


1897 
1899 


2d^i  f  8tP-l8t,8s,P.D.1898 

i8t,7s,$g.',B.D.:::::::::;:iiS2 

i2;  t\  «'*S  Division,  78.1893 
181, 1.  &  M.,  7s 

l8t,  I.  &  D.,  78.. .■.■■■ 

l8t,C.  &M.,  78 ::  1903 

1st  T  A.-'^l^^*®"^'™'  7s.. .1908 

181,  a.  &  D.,  78...  iQin 

ijst  H.&  D.;5s...;;; igjg 

Chicago  &  Pacific  Div.,  6s::i910 
Mineral  Point  Div.  58.  ...  1910 
C.  &  L.  Sup.  Div.,  58 1921 

I  Fargo  &  South.,  6a,  Assu  1924 
SFi'^?"!- "''»''•  fund,  5s....  191 6 

-hJ?*^"'"  *  Gt-  South.  58. .     1916 

AJes  M.  &  Minn.— 1st,  7s  1007 
Iowa  Midland-lst,  8s.  ' '  1900 
CwTi?^^'*',"""^-  7s.::i898 
fn^lsTWdV^^'^'il^? 
Ott-^F''i«7«fe^^--------»9«5 

4S^r%~^-^«Ms:iiSi 

Extension,  4s 1905 

cwc^'stVi'l?  M--i8t  5s::il2i 

Minn  *  V*w  *"■•  Clty-5s..l936 
Chic  fit  PA  M-"~^*''  «••  58-  1934 
^PauT&V^"!ii;lt««-1918 

^.i?d.«g^!3;fi?S^<'-^V7s: 
•"&L^f:,^s*^"=--i"«"»-«-;i8: 936 

CCC&'Bt*I*'"??-ri?'"'^-'5^"l936 
yi-.h.'^:  *.''*•  L-. Cairo div.-4«  iq?iq 


105% 

10818 

95  la 

9118 

971V 
I2512 
121 
126 


121 
i26ia 


CLCol.  Cin.  &  Ind — ist,  7s.8  f  189<t 
Con.sol.  sink,  fund,  7i^  '".8-i-i»9J 
Cleve.  &  Mah.  V.-Oold  Sh"  lo^a 
Co  orado  Midland-lst,  gfis  Iqsfi 
Colum.bia&  Green.-!XV.':i9?| 

e}ra^l{ing^&  N.  Y.-lst  ^Vioofi 

Bonds' 7s ^^^''^ 

78ofl87i    

Del.  &  Hud.  Canal-lst,  78 
1st,  extension,  78 


1041a 

127 

IO414 

117 

105 

102 -a 


102 13 

113 

125 

127 

120 

'1197f 

130 
117 
109 
1081a 

56 

81 

81 
104 


95% 

921a 
100 


117% 


124 
130 


SECUEITIES. 


122 
123 

iis' 

123 
90 
991s 


92 

II8I4 


Coupon,  78. 


Pa 


upon, 
.Div. 


coup.,  78. 


1900 
..1001 
..1915 
..1891 

1891 

1894 

1917 


■*Ut"?on,**"'"i'-l«*-'^".78-i906 
Bens'  &S»V.  ^Vf-  68...... .1906 

£fe^r^|?^;i^,^r8r6s^8.1921 

divisional  Ss  "•■•i-x5jy 

i»t  cxL-goldisair"' 

_  Mohllfi  A  RIrm  —1  „. 


...1930 

1937 

...1938 

58.1937 


•106 
•100 
'103 

*82i3 
-104 

isoii 

1431s 
103 
*120 

*i38 
loo's 
1051a 
112 
147 
130 


1471a 
■101 
86 
120 


85 


105% 

m" 
idiis 


133 

121 

149 
103 

9213 


•  «o  price  Friday;  these  are  tie  latest  quotaUon, 


E.  Tenn.  Va.  &  Ga.— (Continued)- 
Alabama  Central— 1st  6e... 1918 

Erie— Ist,  extended,  7s 1897 

2d,  extended,  5s 1919 

3d,  extended,  413S 1923 

,„„,        4th,  extended,  58 1920 

1091c      5th,  extended,  48 1928 

Ist,  cons.,  fd.  coup.,  7s 1920 

Eeorg.,  Ist  lien,  6s 19O8 

B.N.Y.&E.-l8t,78 1916 

N.  Y.  L  E.  &  W.-Col.  tr.,68.1922 

*  unded  coup.,  58 1969 

Income,  6s 1977 

Buff.  &  8.  W.-Mortg.  es.'.WigoS 

Jefferson— 1st,  gu.  g.  Ss  .  ...1909 

Eureka  Springs  E'y-l8t,6s.g.l933 

Evan.  &  t.  H.-l8t,  cons.,  6s.l921 

Mt.  Vernon— Ist  68 1923 

Evans.  &  Indian.— 1st,  cons.. 1926 
Flint  &  P.  Marq.— Mort.,  6s. . .  1920 

1st  con.  gold,  5s 1939 

Fla.  Cen.  & Pen.-lst  g.  58.. ..1918 
Gal.  Har.  &  San  Aut— Ist,  68.1910 

2d  mort.,  78 1905 

West.  Div.,  2d  6s 1931 

Ga.  go.  &  Fla.-lst,  g.  63 1927 

Grand  Eap.  &  Ind.— Gen.  5s..  1924 
GreeuB.  tV.  &St.  P.-lst  6S..1911 

2d  income,  1st  subs,  paid 

Housatonic— Cons,  gold  5s. . . .  1937 

K.  Haven  &  Derby,  Cons.58..1918 

Hous.&Tex.C— l8t,  m.  1. 7s.Tr.reo. 

West  Div.  7s,Trust  receipt8.1891 

Ist  Waco  &  Kor.— 78 1901 

2d  m.Ss.M.  1.  Trust  receipts. 1913 

Gen.  mort.68,Tru8treceipts. 1925 

nitnois  Central— Ist,  g.,  4s  ...1951 

1st,  gold,  3iea 1951 

2?;?^r'v.P'^'-Coup.,  63.. ..1898 

Middle  Div.— Beg.,  58 1921 

C.  St.  L.  &  N.  O.— Ten.  1.,  7s. 1897 

l8t,  consol.,  7s 1897 

2d.6s  1907 

Gold,  5s,  coupon 1951 

Memp  Div.,  1st  g.  4s 1951 

Dub.  &  8.  a— 2d  Div.,  7s . . .  1894 

Ced  Falls  &  Minn.— Ist,  78.. 1907 

Ind.Bloom.&W.— Ist,  pref.  7s. 1900 

Ind.  D.  &  Spr.— 1st  78,  ex.  cp.l906 

Ind.  Dec.  &  West.— M.  58....  1947 

2dM.,  inc.  5s 1943 

Inter.  &  Gt.  Nor.- Coup.  6s. ..1909 

i^"?,!  ^\^yan.<fe  N.W.-lst,  58.1938 

L.  Sh.  <feM.  So.-C.  P.&A.-7S.1892 

Buff.  &  Er.- New  bonds,  7s.  1898 

Pef  M.  &T.-lst,7s 1906 

Lake  Shore— Div.  bonds,  79.1890 

Mahon'g  Coal  BE.-lst,  58.1934 

IJtchf.Car.&West.— Ist6s.g  1916 

Jx)ngl8lan*— 1st,  78 1898 

^;>I-  *  K'w'ay  B.— 1st,  g.  58.1927 

2dmortg.,  Ino 1927 

N.  Y.  &  M.  Beach- 1st,  7s..  1897 
N.  Y.  B.  &  M.  B.-lst,g.,5s.l935 
Brooklyn  &  Mont.— 1st,  6s.  .1911 

Ist,  5.S 1911 

8mithtown&Pt.Jeff.-lsV,7Vl901 

Louis.Evans.&St.  L.— Con.5s.l939 

Louis.  &  Nash.— Cecil.  Br,  7s.  1907 

Pensacola  Division,  68  1920 

St,  Loui3  Division,  let,  68.    1921 

2d,  38 1980 

NMhv.  &  Decatut^lst,  ■7s!!l900 

S.  f.,6s.-8.  &  N.  Ala 1910 

10-40,  gold,  6s 1924 

Pens.  &  At.-  Ist,  6s,  gold... 1921 

Nash.  Flor.  &  S.   Ist  gu.  5s.,1937 

Loulsv.  South.— 1st,  g.  6s  ..     1917 

Lou.  N.  O.  &  Tex.-l8t,  4s. . .  .1934 

2dmort.,5s 1934 

Memphis  &  Charl.— 63,  gold"l924 

1st  con.  Tenn  lien,  7s  1m15 

Mexican  National— 1st,  g.,  68  1927 

2d,  income,  6s,  "A"..  'l917 

2d,  income,  68,  "B"        1917 

Michigan  Central— 6s... 1909 

Coupon,  5s '1931 

Mortgage4s 

Jack.  Lan  &  8ag.-68 1891 

MU-.L.  S.&W.— Jonv.  deb.,  5s. 1907 

Mich.  Div..  1st,  6s 1904^ 

Ashland  Division— Ist,  6s  !.'l925 

Incomes 

Minn.&  St.  L.— la.  Ex.VlVtVfs.igbg 

l8t,g.  78 1927 

2dmortg.,  78 "'l891 

Southwest  Ext.— Ist,  78.  1910 
Pacific  Ext.— Ist,  6s ... .  '"1921 

,,.     P'';  *  equipment,  63 1922 

Minn.  &  Pac— lat  mortg.,  58  1936 
Minn.S.  Ste.  M.  &  Atl.-l  St.  58 :  1926 
Missouri  Pacific- Xruat  5s  1917 
JlobUe  &  Ohio-lst  ext.,  68::;i927 
Ist  pref.  debentures 

2d  pref.  debentures. .      

St.  L.  &  Cairo— 4s,  guar. .  .■."."igsi 
Morgan's  La.  &  T.-lst,  68..  ..1920 

ist,  7s lots 

Nash.  Chat.  &  St.  L.— 2d"6s""l901 

In'^O  V^i^J^^J"  G'"Vl«t'  68:i926 
IJN.  O.  &.  No.  E.— Pr.  1.,  g    6s    1915 

N.  J.  Junction-Guar.  1st,  43;]  986 
N  V  ?-i?-  f,  H--l8t,  leg.  48.1903 
N.  Y.  &Northern-lst,  g.,  58.1927 

^"i  *8 1  a<27 

S-  'K-J^^^'i-  *  We8t.-2d;'4i^8;i93'7 
North'n  Paciflc-Di vid-d  scrip  ext 
James  River  Val.-lst,  63. ..1936 

Spokane  &  Pal.-lst,  6s 1936 

St.Paul  &  N.  P.-Geii.,  63  192? 
Helcua&KedM'n- Ist.g  63' 10^7 
DuluthAiMauitoba-l4tK  6819-16 
'?";;*Man  Dak.Div.-l.:^f|;'ii^^ 
CcBiird'Alen  — lat.  na.  gold.  191 6 


Bid 


II6I2 

117 

1151a 

100  la 

116 

102 
*136 

112 
♦138 

111 
89 

ibjia 
106 

ii'f 


Ask. 


110 
♦120 
*104 


102 


95 


IO514 


110 
1171s 
103 
137 


112 
93 


SECUEITIES. 


108 


116 


1051a 


106 


12Ha 


134 


iiais 

112  "a 
105 

♦'75 
♦109 

931a 
♦1121a 
1121a 

'i'li' 

iis" 

96 
'107 

ii'o' 


981a 

106' 
93 


105% 


94 13 


116 


1905 
1932 
1936 
.1937 
1921 


87% 


106 

118 
♦130 
■119 

108 

il7' 
■35" 


I06 


100 

78  ■ 

118% 
125 


134 


•112 

105 

♦110 

89 

106 

111 

118 
68 

1191s 

105 

ids'" 

103 

871a 

90 

40 
107 
122 

93 

511a 

15 
1191* 
110 


;i940  <loo 
101% 

iis" 

117 
100  Is 
104 
04 
57 
80 
90 
60 


Northern  Pacific— (Continued)— 

nSI'/w  '""""•Kfi'i- 1 8t,  g.,6s .  1938 
wS?<.  Vi^*S?'°i^"-l8t.?-.6s.l  938 
Norfolk*  We3t.-Gencral,  68.1931 

New  Eiver,  Ist,  68 1932 

Imp.  &  Ext,,  6s 1934 

A^ustmeutM.,  78...  1924 

Equipment,  5s 1908 

Clinch  Val.  Ist  58 1957 

R^^r*  f'5Hf,C'^-l8'<'on.68..1920 
Ohiotnd.&We8t.-l8t  pref.5s,1938 

oiK^7*iS?-  '•tc.,2d,  58 1938 

Ohio  &  Miss.- Cons.,  S.F.,  7s.  .1898 

2d  consol.  78 1911 

Springfield  Div.— 1st  73! ! " ' 

General  5s 

Ohio  Elver  EE.-lst,'5V.;;; 
General  mort.,  gold,  58.. 
Ohio  So.— Income,  g.,  6s  . 
Oregon  &  Calltomia— 1st,  5s  1927 
Oregon  Imp't-Cons.,  g.  5s. . .  1930 
Oreg.  Ey&Nav.-Col.tr.  g..5s.l919 
Pennsylvania  BE.— 
Pltts.C.  &8t.L.-lst,  cp.,78.1900 

^^^^- J*-  ^-  *  C.-l8t;'78...1912 

2d,  78 1912 

3d,  7s 1912 

^?y.:  *  Pj-Cons.,  8.  fdi;  78;i0<)9 

4td,8ink.  fund,  68 1892 

St.  L.  V.  &  T.  H.-'lst,  6n.,  7s.l897 

2d.  78....     1898 

2d,  guar.,  78 1898 

Peoria  i  pek.  Unlon-lst,  6s  .1921 

2d  mortg.,  4iss 1921 

Phila.  &  Bead.— 3d  pref.  convert 

Pine  Creek  Bail  way-63 1 932 

Pitts.  Cleve.  &  Tol.— 1st,  68...  1922 

Pitt8.  Junction— Ist  6s 1922 

g;"8.  Mc.  K.  &  Y.-lst  6s 1932 

Pitts.  Palnsv.  &  F.— Ist,  5s.. .1916 
Pitts.  Y.  &  Ash.— Consol.  58.. 1927 
Presc't  &  Ariz.  Cent.  Ist,  68,g.l916 

2dincome,  68 1916 

Eich.  &  Dauv.— Debenture  6s.'l927 

^%'^¥-/S.-  8-  ^'  •  g-  58 1 909 

Atl.  &  Char.— 1st,  pref.,  78. .  J  897 

do.  Income,  68.... 1900 

Borne  Wat.  &  Og.-lst  M.,  7s. 1891 

St.  Jos.  &  Or.  Is.— 2d  Inc 1925 

Kan.  C.  &  Omaha— Ist,  5s. .1927 

^^^hA-  &  T.H-2d  m.  lnc.78. '  894 

Dividend  bonds  ...  1894 

Bellev.  &  80.  IU.-lst,  88..'.'x896 

Bellev.  &  Car.— 1st,  6s 1923 

Chi  St.L.&Pad.-l8t,gd.g.58l917 

St.  Louis  80.— Ist,  gd.  g.  43.1031 

do  2d  Income, 53. 1931 

af?^-A  Shawt-lst  g.  4s. . .  .1932 

St.  L.  &  I.  M.— Ark.  Br.,l3t,73.1895 

St.  Lou  &  8. Fran.— Equip.,  7s,1895 

General53 1931 

1st,  trust,  gold,  5s "  1987 

^a"-  9'y  *  8.-l8t,  68,  g. . .  1916 
a  Ft.  S.  &  V.  B  Bg.-lst,  61.. .1910 
St.  Paul  &  Duluth- lst,58....1931 

2d  mortgage  58 1917 

St.  Paul  Mmn  &  M.— Ist,  78..  1009 

2d  mort,,  68 1909 

Minneap.  Union— 1st,  6s.  ...1922 
Mont.  Cen.— l3t,  guar.,  63. .1937 
East.  Mmn.,  Ist  div.  1st  53  1008 
San  Fran.  &  N.  P.-lst,  g.,  58.1919 
Scioto  Valley  &  N.  E.-l8l,4a,1990 
Shenandoah  Valley— Inc.,  68  1923 
Sodus  Bay  &  So.— Ist,  53,  g      1924 

South  Carolina  -  2d,  68 1 931 

1031a:  80.  Pac.  Coast— Ist,  guar., 4s  1937 
!iTexas  Central— Ist, s.  f.,  78...  1909 

I.    1st  mortgage,  78 1911 

I  .Texas  &  New  Orleans— l8t,78  1905 

:    Sabine  Division,  Ist,  6s  .      I912 

iTex.  &Pac.,  E.  Div.— 1st,  6s.  1905 

Third  Avenue  (N.Yj.-lst  58, 1937 


961s 
8213 

i'oo' 

"35' 
90 


107 
120 
133 
120 

98" 


100  Is 


90 
110 


75 


109 1« 


Bid. 

Alk. 

1041a 



1181a 

i2i" 

ll5^ 

1121a 

109 

98 

99 

* 

68 
'II6I3 

♦123 

i'oo" 

100 

91 

70 

•  24 

■■» 

'  97 

115 

145 

143 

. 

139 

126 

127 

106 

115 

>..•.. 

iio" 

....■a 

112 

68 

451s 

.....a 

iis" 

100 

95 



41 

104 14 

105 

85 

89 

... 

112 

1041a 

871s 
1051a 

50 
114 
106 
100 

82 

50 

80 
10558 
101  la 
102 


1031a 
50 

89 


60 


107 


106 
110 


114 

♦1171a 

iis'" 

♦100  la 

♦  98 

♦  74 


45 


108 


07    ,  ^ „.„„,.„„, 

531a  (Tol.  A.  A.  &  Cai.-6s 1017 

17      Tol.  A.  A.  &  Mt.  Pi.-«s 1019 

121      Union  Pacific— l8t,  6s 1896 

l8t.  6s 1897 


103 


95 
106 

75 

45 

8lia 
114 
127% 
113 


100 
65 
90 

100 


'105 
llOie 

60 

78 
■105 
106% 
107 
121 
IO3I9 
111 
105^8 


96 

112 


..1898 
.1908 
.1907 
.1918 
.1895 
.1005 


1061a 
108i» 
113 
10414 


95 

98 


114 
1051a 


100 
80 


65 
591^ 


114 


1121a  . 

114 

11508  116% 

107 


98 

ido' 


125 

ill' 

62 

79 

ids" 


105 


Ist,  68 

Collateral  Tru8t,  6s 

Collateral  Trust,  53.... 

Collateral  Trust,  413S... 

C.  Br.  U.  P.— F.  c,  73 

Atch.  Col.  &  Pac— 1st,  1 „ 

Atch.  J.  Co.  &  W.— Ist,  6s. . .  1905      92 

J{.  ^¥1;*  9"'-~l8'-g-.5s.  1918  •  99 

Utah&North.-l8t,7s 1908]  115 

Gold,  53 1926 

Utah  Southern— GenV,78".'l909'  iVsii 

Exten.,  1st,  7s 1900;  lisiji 

Valley  E'y  Co.  of  O.-Con.  63.192i;.104     iidi* 
Wabash— Deb.  M.,  series  "A"  1939'  |^"»-* 

No-,Mi38ouri—lstj  78^...... 18951  i'lti"'!;!!"" 


9778 
95 
101 


made  this  week. 


St.L.K.C.<feN.-K.E.&EE.  78.1895 

St.CharlesBr'ge- lst,«s...l908 

West.  Va.  C.  &  Pitts.- 1st,  6s.  1911 

Wheel.&L.E.(W.D.)— ls,g.,58.1028 

itllMceliaiieoua  Bouds 
Am.  Water  W  r  o.— Ist  6s. . .    1907 

1st  con.,  gold,  5s 1907 

Boston  Un.  Gas— Tr.  cer.  5s  1939 
Cahaba  Coal  Min.— Ist  g.  7.s  190' 
Col.  &  Hock.  Coal  &  I.— 6s,  g. .  1 917 
Consol'n  Coal— Convert.  6s.  189'? 
Edison  Elcc  III.  Co.— Ist,  5s  litlO 

Equitable  G.  &  F.— Ist  6a 1005 

Hackensack  Water— Ist,  53  1926 
Henderson  Bridge— Ist  g.  63.1931 

Iron  Steamboat  Co. — 6s 1001 

Nation'l  Starch  Mfg.— 1st,  68,1920 
Northwesieru  Telegraph— 7«,  lyo4 
People's  Gas  it  Coke  t  lstg.6s,1004 

Co.,  Chicago S  2dg.  6s,1904 

Philadelphia  Co.— 1st  s.  f.  63.1898 
Ills.  ^  -^t,  TTnloTi  Tel. — 7a...  lS7;'i-10Oo 


108 
'IO714 


IIII4 
110 


110 
102 
107 
9913 


.  IOOI3 
U6ia 


105 

11038 

80 
•  95 
103 

94 

iY2" 


109 
lOl 
100 


102 


June  28,  1890.] 


THE  CHKONICLE. 


{)01 


Qaotation«ln  Boston,  Philadelphia  and  Kaltlmor'*.— Below 

are  quotations  of  actiue  stocks  anci  lK)nds  not  generally  quoted 
in  N.  Y.    A  full  list  ia  given  the  8d  Saturday  of  each  month. 


8BCURITIE8. 


Bid.     Aik. 


SECURITIES. 


BliL     Aak. 


IT, 

.S7 

40 

W 


lit) 


BOHTON. 

STOCKS,  t  P»r. 

AmAr.  RellTcIopbonfl.lOl) 
A(i:h.  Tojixkii  A  8,  Fe  100 

Boaion  *  Alliniir KM),  318 

Boston  A  Lowed 100:*17a 

Boston  it  M»in» 1001  

Boston  A  I'rovlilcnco.lOOjWtO 
Callforulu  Hoiithnrn..  .100 
Central  of  MitxHaclis'tslOO 

Preferred 100 

Chic.  Bnrl.  &  NortVn.lOO 
Chic.  &  Went  Mich. .  .100 
CIn.  Sanil.  *  ncv.,coni.R<' 
Cleveland  A  Canton  .100 

Preferred  .  1 00 

Conne<:tlcut  APaosuinllH' 

Conneelirnl  Itlver 100 

Detroit  I.uns.  <&  Nar...lOO 

Preferred no 

Eastern loi 

Preferred 100 

FltchbiirK,  pref 10<> 

Flint* Pere  Mar<|u't>.10fl 

Preferred 1 00 

Kan.O.  Ft.Scott  *  M..100 
K.V.  Mcinnh.  A  Birm.lOO 
I-onlsT.Kvansy.ASt.L.lOO 

Preferred 100 

Maine  Cintral 100 

Manihcster&Law'nce  100 

Mexican  L'cnlral 100 

N.  y.AXew  Kng.,pref.lOO| 

Northern  N.  H luo'  140 

Ojfdens.  &  Lake  Cham.loo  '.-. 


Kant.  A  Br.Top,  pre! . 
I  II.«hlRlOoal  A  Na>... 

83B     Mav  I.elilKli  Vnllev  

♦  •C     48S  LlKle  8c:liuylklll 

219      Mlnihlll  .t  S.  Haven. 


.M,     48HI   4e 
..SO*  BVV 


IBS 

"ii' 

18 
3h 

"4  b 

if 


1S9 

"ai" 
io6>^ 
"ii' 

'  28S. 


160 


31>v 


Ne..4iiiie)iiiiilnK  Valley 
Norllie: 


70 
70 

to 


AO 
BO 

no, 

..00 

..BO 

.80  8» 

.SO  Mtt 

.SO  35 

100*'31t<i 

AO  (10 


S'-'Ki 
70', 


11  >4 


118 

i3a<s 


«9 


u 


38 


87', 


Old  Colony. 100 

Ports.  Ot.  FjIh  *  Cnn  Imi 
Portland  Saco&Ports.lOO 

Sntland 100 

PrefeiTed 100 

enmniit  Branch 60 

■WisconslnCentr'l.pref  w>0 

BAILROAD    BONDS. 

At.Top.AS.F.  Gen.4«.JAJ 

Income,  5».  li)89.Sentl 

Bur.AMo.Rlv,l.)f,7s,.18B3 

Burl.  *  Mo.  Rlv.  iu  >'eo- 

Kxempt,  «s,  1918... JAJ 

Non  excm.  fis,  1918  J*,I 

Plain  i."),  liilo  J4J 

Ch.B.A.V.  1«168,102GAAO 
adds.  1918.     ..        JAD 

Deb.  8s,  1896 JAD 

Ch.AW.Mich.,gen.58,1921 
Con.  of  Vt ,  OS,  1913  .J AJ 
Current  Kivcr. lHt,.'>a.l927 
Det.  Lana.ANor'n,  M.  7X. 
Xastem,  Muas..  6»,  1906.. 
Free.  Kilt.  A  M.  V...l8t,6.H 
Unst'il  lst,0s,193,3.  AAO 
K.  V.  Ft.  SciittAMem.,  «S- 
K.  C.  Memphi^ABinn.,  58 
K.  O.  St.  Jos.  A  C.  I!..  78.. 
TC.  C.  Clin.  A  Sprinsfli'd,5» 
little  RocliAFt.  Smith. 78 
IiOuisv,  Ev.ASI.  L.,l8t,  68 
2m..  a— Bh,  1936  ...  lAO 
Mar.  JI.  A  Out.,  6s,  11)25.. 

Kxtcn.  B.«,  1   V3 JAD 

Meiicau(.en.,«»,191 1 JAJ 

Ist,  con.  Inc.,  38.  1939... 

2d  cons,  in  .  3s,  1939... 

N.  T.  A  N.  Eng..  1st,  7s... 

Istniort.,  Bm,  1903. JAJ 

Sdmort.,  Os    1902  .FA  \ 

2dm.,  scllIcil,.5»,'02.FAA 

OKden.ALC..  Inc.l!s,I920 

Hutland,  1  »M)s,  1902M  A  N 

2d.  58.  \S'.)H FAA 

PIIII.ADKI.PUIA. 
STDCKs.  t  Par, 

Camdcii*Atlautlc,])ref.60 

Catawissa,  Ist,  pref. ftO 

Del,  A  Koniid  Bmok,..100 

liaet  l*ennsvlranla 50 

HuntinK'nABroailTop.,'>0 


172 
169 
133 


rn  Cenjral 
North  Pennsylvania. 

Pcnnsrivi'nia 

PhlliMlclphia  A  Krte. 
llnlteil  Co.'sof  N.  J. 

We.>t  JerK^^y 

West  JerseyA  Atlantic. 60' 
Western  N.  Y.APenn.lOO 

BONUS. 
Allenh.Val.,  7  310.1  ,18|)6    113 

Inc..  7s,end. coup., 1894..'  

Allan.  City,  r.B,  19I9MANI  101 

Belv.  Del,  I»ts,()8,..   1902i  

Catawisau,  M.,  78,  iniK)...!  121 'ii 
Char.(in.AC.,hs,1947,Q-J:     93 
ClearllcUlAJeir.,  l.t,  (Is...!  HB 
ConneitInK,  lis,  1900-01.. 
Del.  A  lid.  H.,  ist,7s,1905 

Kaston  A  Amlmy,  M.,  5<.)  116 

EIniIra  A  Wllm.,  l»t,  Ba       121 

Hnnt.An.T..  Con.^s,189l5,    101  >a 

IxMi.<^AN..4".ja,1914.li-J     109 

60         Us.  (fold,  1897...  15  JAD    111'..... 

158        Consol.  7s,  1911  ...JAD    ISSia  130 

!Leh.V.,lst,  6s,  189<.JAD    ll'"!!! 

27^     2d,  7s,  rif,  1910.     .MAS,  13n'.j' 

118         C(m8.  6.S,  re)[.,1923.JADi  ISSi^J 
141      North  Penn.,  lat,  7s  189H    ll4 
9.      Oen,  mori.,78,ll»03.JAJ!  131ia 


94 


70 


86 


1301« 

IISH)    .... 

...  113>( 
108 
10213 

iV6=< 
114 


172»<  N.Y.PLll.ANorf.,  1st,  Bs.l*  Oi 

I'O         Income,  Os,  1933. AAOi   

185      Penn..  Gen.0a,r,1910AAOi 

10         Cons.,  6s,  c,  1905.. JAD    118> 

73         Cons.,  5s.  r., 1919... Q-Mi  

8         4'.ia,Tr  Loan.l913.JAI>:  108 
60't  Pelklomen,  Istae.  5s,  '18.!  102' 

Pa.AN.Y.Ca.  7s,liiO(iJAD 
SiU  Consol.  5s,  1939...AAO 
87s  Phila.AErle,  Qen.Ss.nj'JO 

Gen.  m,  4s,  ll'ZO.AAOl   

Pbil.ARead..  1st,  6s,  1910    1^1 

......      Vd,  7s.  1893 AAO    HI 

.:....      Consol.  7s,  1911.. ..JAD    Vi»\ 

Con-..  Bs,  )t.,  1- 11..JAD    118 

103',      Imp.,  Bs,  g.,  1897.. AAO    

Il>2>.j  103        Con.Ss,  1'.'22   stampcl)  ' 
102     .lOi',  PhllVV.AH,ls,1917.AA() 

I    M'll'ilt.'i.  ('.  A  St  .1...  7b. 1900! 

!    88^.1  PoHKh.HridKC,  Bs....l».1« 

...  Sclinyi.  R.  K.  .S.,  6s. .  11)35 
StenOen.  A  Ind.,  Istm  ,5s 


lli6 
'126 


'100 


75 
43 


124 


113 
100  >< 


34 

68 

172 

66 


InltedNJ.  68, 1894  AAO 
Warren  A  Frank.,  Ist,  7s. 
West.  Penn.,  Pitts.  Br.Os. 
115        Consol.,  48.  1928... J  AD 
9g>4  B4l,TIMOKK. 

STOCKS,  t         Par. 

Baltimore  A  Ohio 100 

Ist,  pref 100 

2d  pref 100 

Central  Ohio  com 50 

...  Char.  Col.  A  AuKusta  100 
'Western  Maryland.  ...50 


100 

119"3 

87 '■J 

10.%'( 

108 

106 

110 

111 


103  Hi 
130 


iOOH 


1011, 


.ishj 


118 


120  "a 


♦  Per  share. 


74»<     BAILROAD  BONDS. 

44      Atl.  A  Char.,  78.I907.J  AJ 

30         Income,  0',  1900.. AAO 

Bait.  A  O.,  4s,  1935. AAO 

117         Consol.,  6k  ill88...FAA 

1 07>a  Bait.  A  O.  S.  W.,  4  "^s  J  »  J 

106     Cape  F.  A  Yad.,  ser.  A,B.s. 

Cent.  Ohio,  6s,  1890. MAS 

Cbar.Col.AA.,  1  t,7»,lH93 

Cln.  Wash.  A  Bait.,  i  In.. 

Ga.  Car  A  Nor.,  Is  s    5s-. 

Nor'n  Cent.,  Os,  1904.JAJ 

5»,  Ser.  A.  19-26 JAJ  • I'.ll'i 

ISea  .'dA  Ro'nke,  5s,  19-26'  .' 

173    IWest.  Md.,  8dnn.,0s.ll)(K)i     

IWestVivCen.AP.,  6S.1911  IlOKi  lUO'i 

»3'al  Wil.  Col.  A  Aug.,  Us,  1910    1 .  5     I 


120 
•104  >« 
100 

'109 


'104»<  106>a 

102 

I     .... 

101  i-j  lOi 

lOJl's; , 


•■  Last  orlce  this  week. 


t  Ex-dividend. 


N.  T.  and  Brooklyn  Gas  Secarltles— Brokers'  Quotations. 


GAS  COMPANIES. 


Bid. 


Brooklyn  Gss-Lleht 

Cittsens'  Gas-Light 

Bonds,  5s ... 

Consolidated  Gas 

/er.HcyCity  A  Koboken. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Bonds.  6a 

Nassau  (Brooklyn) 

Scrip 


1'8 
83 
100 
100 
170 
114 
122 
10>» 
120 
100 


Aak.  I     GAS  COMPANIES.       Bid.  |  Aak 

People's  (Brooklyn)....,-. I   93    I  B5 

.Williamsburg 131    I 

I     Bonds,  68 110 

Metropolitan  (Brooklyn).,  x  109 

Miiiiiclpal— Bonds,  7a ; 

Fulton  Municipal |140 


Bonds,  68,         

Equitable 

'    Bonds,  68 


loo 
127 
110 


113 
111 

145 
1"S 
130 

115 


New  York  Stock  Exchange— Unlisted  Securities. 


8BCTJRITIK8. 

Bid. 

Aak. 

8BCURITIK8. 

Bid. 

Aak. 

Alabama  A  Vicks 

37    1   60 

L.N.  A.AChic.(C.*I.)Iat68 

do.             do.    consols- 

92  ".J    95 

Loaisv.  .'^t.  Louis  A  Tex.. 

do.               do.    2d  as. . . 

70 

80 

MeriphisACha'st  conaola 

Am.  Bank  NnteOo 

42 

44 

M**»    Nat.Oonstrnct'n  flo. 

24  "a 

24V 

Am.  Cattle  Trust    

14 

151 

Mo.  K.  A  T.  new  49,  W.  I.. 

•80S 

8U', 

Am.  Cotton  Oil  C« 

26  <• 

28 

do.           '.'d  certs.,  W.  1 . 

•53 

68 

68 
16 

do.    pref 

Mu  Des.*  East  Sh.  Ld.Oo. 

•261. 
0-75 

Am.  Pig  I  •  1)11  Stor'ge  war 

1  00 

Atch.  A  Pikes  Peak,  St  Us. 

N.  0.  Pao.  Laud  Grant... 

V6 

28 '« 

Atl,  A  Cnar.  Air  Line 

92 

91 

Newp.  N.  A  Misa.  V»l.... 

17 

le-a 

Ist,  76,  1907 

Brooklyn  KleVd— atook.. 

121 
37  "i 

124 
40 

N.V.  Vr.S.A  Buff 

N.  Y.  AUraendLake.lat 

34 

40 

O&lifomia  Pai'itle  

Cincinnati  A  springf 

It's 
1 

11 

... 

N.Y.  Loan  A  Impr 

ii 

O.IH 

Bit) 

N.  Pao.  P.  d'Oreille  rnv. 

Ist  income  4s 

26 

29 

Do.          Mo.  Dl  v.,  1st  6a 

Continental  Cm.  A. Imp., 
do.  Trusteed  stock 



North  RIv.i.  ona.  On.scrii.. 

»> 

8 

10 

O.I.AW.— 1st  ace.'nt-oert. 

Distilling  A  Cattle  F.  Co 

'4.-i^( 

2d  ace.  Int.  cert.. 

Dul.  H.  snore  <b  ^U—  Stk. 

7*4 

8 

Ocean  SS.  Co.    lat,  gnar. 

104 

103 

Pref 

221-j 

J3>a 

Pmisai^iw   *   Atlauuu — 

3>l 

5 

eeorgia  Pao.— Stock 

10    1    12 

PhiM'nlx,  of  Aril ♦  I'^O 

130 

lat  6a 

113>«'ll* 

Postal   I'eiegr.ph-Oalii".!    33 

35 

•77 -.J 

St.L.  Atk.A  T  ,lst  4,s,W.T.  «  77 

...— 

Income  5a 

22 

•J6 

do.                     2d  4s.W.  L   MS"!! 

.46 

HI.  Coal  A  Coko 

do.  Tr.reo  ■  f.all»88t.piL  -  13 

.... 

Kdsly  Motoi     

3Hi 

5 

St.  PaiUii:.A  •r.tr.,lsiDa  104 

107 

Lehigh*  wiDrefcOoal... 

23 

25 

Toledo  Peor  a  A  Weat... 

19 

20 

lattle  R.  A  Mem.  lat  5a.-. 

74 

75 

West.  N.  Car.— C0B.6a  ... 

101 

■••■" 

*.Indlcatea  actual  aales. 


City  IUllrMi4  8eeni1tle«— Brokers'  Quoutions. 


AtUntlo  AT,,  B'klyn.Sfk.lllS 
Oen   M.,5.,  19(lB  ..AAO  104 

BI'etwBLA  >ul.»'. -Hik  «6 
lat  mort,  7a.,190<'..JAj!ll4 

Br'dvay  fc  7lhAT.  -Hf>  .  220 
lat  moru,  5a.  1904  .JADlOf 
9d  mort ,  5a,  1914...J  AJ  |1U6 
R'way  1st,  ^s,  gu  ..  .'  4  10» 
2nd  Ss,  ml.  as  rant, '08.    B3 

•rooklyn  City— Stuck....  U73 
1st  mort,  6a.  1902  .JAJ  106 
B'lilyntrawt'ata.,  l«bS  loM 

(MotralCroaatown— »■'■>  \iM 
lat  mort.,  6«,192'i.MA.N'119 

(3«nt.Pk.N.AK.RlT.-Ht».llvO 
Oonsola.7s,  1902  ...JAD  117 

intnsfph'rAlOthSt.-  Hia  Ico 
lat  X..  7a,  189H AAO  llu 

Ojr  l>k.B.B.A  Bat'r-»i>.  US 


lar 


7a.  18BP..JAD  ins 


27 
116 
22S 
107 
108 
10< 

•S 
>7» 

lua 

110 
110 
l'.<2 
123 
120 
156 
IM 
140 
107 


Drr  DiM'k  B.  By  A  B.—     t 

ttenpt* KAA  100 

•wktb  AT.— atoek. -Jlo 

BlchUiAT.-Srrlp,8a,lB14  105 

4'Jd  A  Gr-nd  St.  P-ry-Htk.  '^44 

111  mort.,  7s,  1HU3.AAU  108 

43dSt.MauhA  Ht.N.ATR.1  4* 

lat  mort.,  ««,  IB10..IIA8  IIS 

3d  M,,  InoOTM.Oa  ...JAJ,  Vt 

HooaL  W.8I.A  P.yr->i«.|9P0 

lat  mort.,  7a,  lat4.  JAi  10* 

Ninth  Are lltl 

Sec^mil  ATa.— StAck 111? 

I    lat  mort.,  Sa,  1B10.MANII0* 
Sixth  Ava.-HU>ck  ..2M 

I    latuort.,  7a,  UBO    JAJ,1<>S 
iThIrd  Av«.-Stoek..  .  WO 

I     I  SI  M.,  6s.  1937.        JAJ  109 
Tweuiythinl  St.— Htnoa..  2iV 

laf  mnrf      7*    1  .J'l'l  II15 


I0« 

225 

lev 
us 

tt 

11* 

M 

w 

i»r. 

lie 

•dio 
ii>» 


Bank  (itock  List— Latest  prices  thu  week. 

BANKS. 

Bid. 

Aak 

218 

uAitka.  jBid. 

Aak. 

I     liA.^Ab. 

tua. 
J4«r 

1  A«( 

America 

21s 

"taUaUn. 30S 

(Caw  York... 

'253 

Am.  Kxch... 

161 

162% 

Oarflold. 400 

If.Y.Ooauty.  66U 

AabniTPuk 



SO 

Oerman  Am.  122 



N.Y..Vat.Bx.,13» 

•  ■        • 

Bomry 

3<>0 

310 

German  Ex.  250 



Ninth XH 

>»•»« 

SSSS.'Yi;- 

iUi 

310 

Oermania 270 

N.  America..  :»3 

•*• 

188 

ilib 

arMDWloh...  160 



North  BiTcr.  IM 

Central 

140 

146 

HasoTar 346 

S40 

Oriental »u 

•■■■■• 

CbAae 

2/6 

...... 

Hod.  HlTcr..  UO 

.  -•*« 

Paciao IM 

Park   too 

Obatbam  — 

J.'iO 

...  . 

Im.ATrad'a'S46 

670 

311 

Obemlcal 

4a<)c 

sooo 

imug. ilOO 

People'! «:0     ..._ 

City 

OttUana' 

506 

612 

Leaili»rMfa',3>S 

Phenix            xlll...... 

170 

180 

Lincoln 

260 

Plodnce  Ex.  110     !!• 

CelambU..-. 

i'iS 

MadlaonSq.. 

luO 

110 

KepnliUc....  It>     Mi> 

Oommeroe... 

2oe 

212      Manhattan... 

192 

191 

Bmboard  ....  1«3 

Oontlnentai  . 

146 

....  I  MarkelA  Pul 

•rn 

Seeond. 8^6 

■      •■• 

Com  Kxch... 

•JAO 

'iMecbanlca-..  216 

■rii   1 

seTenik-  ...  140 

Dcposll 

uo 

113      M'cbs'ATra'.  26U 

Sbwi-ALeMh. 

ln3 

l«» 

tfiaat  Kiver.. 

1/0 

Mercantile.. .216 

St.  NiclMiaa. 

1:16 

iSa 

nth  Ward... 

160 

-uer.  liauU'..  154 

U3 

State  itN.y. 

114 

lU 

ruth  AT*.... 

1200 

Msrob'taKx.  1'25 

128 

Third 

IIS 

ruth 

250 

Jletropolltan      B 

lu    , 

9S 

ioi 

ritat  

2U00 



Metropolla...  460 

Unlt'dSbstae  2vO 

FlratN.ai. 

il2 

117 

Mt.  Morrla..  x360 

Weaiera    ...  108)*  100 

I4th  Street.. 

no 

Murray  HUl.l 

.... 

Weat  8UU.     300 

•••••« 

Poarth  

161; 

Vii 

Naasan 

170 

1 

Mew  loraoU)  <>auii  staleiuenl  (or  tut-  week  ending  Jans 
31.  1800,  is  ax  folln<srii.     W«  omit  ttno  eipherM  iW)  in  all  eattl 


OAMIkO. 

iun>  nmuted.) 


Bank  of  Nevr  York 

Manhattan  Co 

Merchants'  ......... 

Mechanica' 

America. 

Phenix 

City 

Tradesmen'a 

Chemical 

Mcldiailts"  ExchanKC 
Gallatin  .Naliiiual 
imichcr.V  A  Dro>ci 
Mechanics'  A  Trailers 

Greenwich 

Lea  her  Manufact'rs. 

Seventh  National 

State  of  New  York 

American  Exchange.. 

Commerce 

Broailwsy. 

Mercantile 

PaclHc 

Republic 

Chath  im 

Peoplis'. ..«. 

North  America. 

Hanover 

Irring 

Citlze  s' 

Nassau  , 

Market  A  Fulton 

St.  Nlcholaa 

Shoe  A  Leather 

Corn  Exchange 

ContluentaL 

Ociental 

Importers'  A  "Tradera' 

Park 

North  River 

East  River 

Fourth  .^  ationnl 

Central  Nation*!.... 

Second  National 

Ninth  National 

First  iNatiimal 

Thiid  National,.... 
N.  Y.  ^  at'l  Kxcbange 

Bowery 

New  ^  ork  Countr.... 

German. .Vmerlc^an 

Chii8<'  N  Uonal 

Fifth  Aven   e.  

German  Exchange.. 

Genuania 

United  States 

Lincoln I 

Gnrtleld I 

l-lfth  Na'ional 

Bank  of  the  Metrop... 

West  Side 

Scaboaiil 

Sixth  National 

Western  Nation»l 

FlT.,t  National, B'klyo 


>  apool.  AtnXna.     Loamt 


rotal  ........ 


2,000,0 

8.060.0 

3,000,0 

8,000.0 

S.000,0 

1.000,0 

1,000,0 

7  50  J) 

300.0 

600,0 

1,0<I0,0 

300.0 

200,0 

200,0 

600,0 

300,0 

1,200,0 

S,  000,0 

6.000,0 

1.000,0 

1,000,0 

432,7 

1,600.0 

460.0 

200,0 

700,0 

1,000,0 

«00,0 

600,0 

60O.O 

76O.0 

600,0 

600,0 

1,000,0 

l.OOO.O 

300,0 

l,600,f. 

V,0OO,li 

240,0 

260,0 

3,200,0 

3,000.0 

300.0 

750,0 

600,0 

1,000,0 

300.0 

360;0 

300,0 

760,0 

60o.r 
100.C 

800.0 
300.0 
600.0 
800,0 
300,0 
16O,0 
300,0 
300,0 

soao 

300,0 

3,500,0 

800,0 


•       I 

1.729.81 

1.418,41 

P2'i,4 

1,878,6 

2  013.6 

S49.BI 

2,309.6 

58,3 

6,156,0 

134.7' 

1,489,9 

294.- 

237. 

117, 

6'»2, 

78. 

443.. 

I,ti04.3 

3,376,7 

1.678.9 

8e3,4 

364.8 

969.5 

653,11 

288.1 

644.1 

1.416,2 

286.6 

419.1 

2li8,5 

73U2 

131.1 

8^2  6 

1.15'2S 

•2HH 

386  1 

4,S0V  5 

•2.473,4 

1-22  2 

I3i:0 

1.71  0,5 

578  1 

3»s9  5 

332  2 

3,21-2.4 

317,9 

140.3 

469.7 

428,3 

266,4 

82»,f 

776,9 

446.3 

418,8 

616,0 

287,9 

827,3 

384.1 

B.'i8.7 

233,8 

101.2 

87.<." 

ISi-.S 

786,4 


10i9IO,0 
8,073,0 
7.037,6 
8.161.0 

11.4  3,:- 
4,  89.0 
9,8  U.6 
1,908.9 

22,s43,u 
3,270.1 
6,387.8 
2.041,3 
2,852.0 

i.8r^.7 

2.863.7 

l,S.-«t.6 

3.664.0 

16,578,0 

18.360.2 

S.6S0,< 

7.292..'* 

■2.861.0 

10,208,5 

6,6<>6,8 

3,2i<8,» 

4.478,4 

12,l'.t.1,8 

2  009,0 

2:781,7 

8,7«6,H 

4.03\H 

l.('?9.3 

■2,714,0 

8.K97,9 

4.453,j 

2.1 '84.0 

80,078.0 

18,868.1* 

2,106,4 

i.a'.io,s 

17.5l'3.8 
7,310,0 
4.M4C.O 
6  018.3 

21  3Ha,9 
6,2  .».3 
1.376.8 
3,4;o.O 
2,«74.J 
3.707.3 
8,584.8 
4.5' 6.2 
3.071," 
2,677,6 
4,<>4e,6 
8,072.9, 
3,321.7 
1.802.7 
4.439,6 
2,8o3,0 
3.5^7." 
1,447,2 

10.3' 2.1 
4,007,0 


• 
1,720,11 
1,322.0 
1,646,6 
l.le7,0 
3.326. 1 
l,02»,i' 
3.7.1.9 

380.1 
7,6I>6,0 

MH(,7 

802.6 

t<e.» 

134,0 

118.7 
3S-2.ll 
33-2.0 

•i78,; 

3,644,11 

l,l",^,l 

8  37 

1.359.W 

3.l4-i.» 

75-.  • 

•/9U.7 

6«o.~ 

3.036.2 

62-.'.5 

«>3.^.5 

2JJ.4 

1.1»'6.1 

I3-.3 

4  .8.0 

7SS.6 

5-8.9 

lU.l 

8.6K2.0 

3.jS4.it 

I4''.S 

2  0.2 

3.'  4.. II 

1.0-8.O 

1,13  ,0 

1.094,3 

4,317.5 

l'W.7 

2St),H 

M)6,u 

6.1 .  .0 

425.:; 

2,-/1;  B.rt 

iVt.S 

18.<.» 

11-0.4 

1,325,6 
642.1 
8<M.B 
t*B.<l 

l.20|..« 
»7.«,ii 
699.0 
918,3 

1.851,3 
69.I.U 


DapmCfc 


60.812,7  60,626.5  SB')  518.3  76  31)!'.w  ai.7u>.4  403.837,1 


• 

750.0 
610.0 
36i.4 

9i9.o; 

5I1.J 
1.7.01 
OJii.o; 
166.3' 
1.087.3 
401.7 
82S.3 

:&.9 

1C3.0 
97.8 
311.0 
37,2 
197,6 
Flo.O 
3.1-<8.1 
!(7I>.6 
796.8 
831.3 
6  '2.5 
"63.6 
171,9 
405.9 
6  69 
196.8 
191.2 
313.1 
197.6 
131.9 
44^0 
22«.0 
657.6 
30A1' 
1.64V4 
3,188.2 
I67.1| 

IU3,6 

1.4H3.0 
641.0 
lil.O 

79'.8| 
1.010.3 

a..4l 

liH>.0| 
145.6 

96.4 
870.6 
1  3.*l 
60O.1 
r.M.3 

Ki.2 
318.3 
»3:.4 
8n0.« 
406.4 
3u6.0 
448,0 
I01,4 
683  0 
323,6 


ipjii,ft 


3.1 


14,1863 
3.884.0 
8.080.1 
8.811.4 

l,Mo.« 
s.3t4.a 

5,439,8 
».5»8.l 

1.9.10.1 

lO.ei'.i.i) 

-J3.0-Jj,i 

3..'i81.1 

1,123,5 

17,392,8 

7,62^0 

S.  177,0 

6.373.8 

30.S8l.t 

«.907.« 

l,324.S 

8.663.0 

xo;s,i 

3,43S,« 

3.575.1 
3.119.0 
6.0*3.7 
8.M6.1 
4,IT1.S 
8.117.6 
•.••0.7 
3,464.0 
4.U»»8,0 
1.31 5.8 
9,101,1 
3,807,0 


Bahks. 


n.  York.' 
May  -24  ... 

-  81  .. 
June    7 

•'      14... 

"     21.... 

Beaton.* 

June     7.... 

-  14... 
■■  21.... 
Pklln.- 

June    7 

-  14.... 
••      21... 


Vaptttu  i&i 
Survtut.      liOaiu. 


* 
119,527. 
121,009, 
121.00U, 
121,009. 
121,339, 

64.695. 
64.685, 
64,685, 

35.783, 
3J,79.i, 
35.793, 


I 
,0  399, 
I  39:. 
I  ."lU*. 
1  3.1.V 
,2  395, 

,4' 158, 
,4  1.-6 

,4  165. 

,7  86, 
.71  97, 
,7     tiT, 


ar»ci4.     LflM.    UkmH'. 


753,6 
139,8 
98>.» 
1 14.8 
618.5 

423,7! 
:m)I,> 
672.8 

.307.0 
499.0 

,811.0 


«      I      s 

75  930,7  2»,1.<0.0  400. 
7i,.SdU.6  30,316.7  40.>. 
75,5iM  3U.B111.4  406, 
76,237.1)  31.951.7  404. 
75,398.8  31,705,4  403, 

10.438.sl  4.031,4  135, 
10.40t,-J  4,181,:  134. 
13,3,»7,8,   4.199.7  U4 


3  7.6  3.731.8  8S3.8tT,S 
08..7  3,741.8  678.010.3 
,u;4.5  .t.72.V .  948.914.7 
81H1.8  3.7  6.1  77i'.46».0 
,837,:  3.771,2  68i<,88i,3 

,9'9.7'3.i9:.8  126,611,1 
,117-1..  3.134.7  ll'i.S143 
.54   ,3 '3. 1,1.7     9a,787.» 


37,807,0 
28.7S9.0 
2-'.}86.0 


h80,o  3  139.0 
32.VU  2,135.0 
H'ia.i>|j.i4'i.u 


81.339,7 
68.48 1.B 

74.1 18.0 


*  fV$  mnit 
deipkia,  the 


tmi  cirhert  ti,  au  taua  Xvttraa.    t  laelndlnc. 
Item  "  due  to  other  ~ 


tor  Boatoa  na4  mua>- 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages, 
contains  extended  tables  of  the  Funded  Debt  of  States  and 
Cities  and  of  the  Stocks  and  Bonds  of  Railroads  and  other 
Companies.  It  is  published  on  the  last  Saturday  of  every 
other  month — viz.,  January,  March,  May,  July,  September 
and  November,  and  is  furnished  inthout  extra  charge  to  all 
regular  subscribers  of  the  Chronicle.  Extra  copies  are  sold 
to  subscribers  of  the  Cheonicle  at  BO  cents  each,  and  to  others 
at  $1  per  copy. 

The  Oeneral  Quotations  of  Stocks  and  Bonds,  occupyivg 
six  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


I      Latest  Earnings  Reported. 
Road.  Wcelcoriro     1890. 


I 


Allegheny  Val..  April 

Auufston  &AtlJMay 

Aniiistou  &  Ciu.  May  

Atch.  T.  &  S .  Fe. .  2(1  wk  June 

Half  owned  ...  adwk  lune 

Total  svsicnj.  2(lwk,Iuue 

etL.&SaiiF..  vidwkjime 

Half  owned..  2d  wk  J  line 

Tot.S.L.\S.F.  uawkjunel 

Agg.  total  ..  2dwkJuue 

Atlanta  &  Char.  April 

Atlanta  AFloi-'a  May 

Atlanta  &  W.Pt   May 

Atl.  &  Danville.  May 

B.<&0.£astLinea  May 

Western  Lines  May 

Total May 

Bal.&O.Soutliw.  3dwkJune 

Bait.  iV  Poiom:\c  April 

Beech  Oreek I M  ay 

Buff. Koch.  A  Fit  1  J3d  wk  June 
Bur.  C.Rap.  &  N.  '4thwk  May 

Burl.  &  Northw.'May 

Burl.  &  Western  May 

Camden  &Atl.  lAnril.. 

Canadian PaciHc  SdwkJune 

May 

April.. 

April.: .... 

April 

April 

VVl£May31 
April 


Cp.F'r&Yatl.Val 
Cen.KK.&BK.Co 
Centralof  N..I.. 
Central  Paciflc. 
Centralof  8. C. 
Centr'l  Vermont 
Char.Cin.&Chic  ..,,.. 
Charlest'n  &  Sav  I  May 
Char.  Sum. «fc  No. '  April 
Chat.R'me&Col.  IMay . 
Chatt'n'gaUni'n  May. 
Cheraw.  &  Darl.  April 


Ches.  AOhlo.... 
Ches.  O.  &  8.  W. 
Cnes.  &  I>enoir . 
Chic.  &  Atlantic. 
Chic.  Burl.  &  Q* 
Chic.&  East.  III. 
Chic.  Mil.  &St.P. 
Chic.  AN'thw'n. 
Chic.  AOh.  Rlv. 
Chic.Peo.&St.L. 
Chic.rtt.L.&Pitt. 
Chic.8t.P.<SiK.O. 
Chic.8t.P.M.&0. 
Chic.  &  W.Mich. 
Chippewa  Val .. 
Ciu.  (ja.&  Ports. 


3d  wk  June 

May 

April 

3d  wk  June 

April 

3a  wk  June 
3d  wk  June 

May 

May 

April 

May 

2d  wk  June 

May 

2d  wk  June 

>  ay 

May.. 


Cin.  Jack.  &  Mai-  3d  wk  June 
Ciu.  N.  O.  &  T.  P.  2d  wk  June 
Ala.  Gt.  South.  2d  wk  June 
N.  Orl.  &  N.  E.!2dwkJune 
Ala.  &  Vicksb.  2dwkJune 
Vicks.  8h.  &  P.  2dwk  June 
Erlanger  Syst.  2dwkjuue 
Clnn.Northw'n.  May 
Cln.Sel.  &  Mob.  April   .... 
Ciu.Wab.&Mich.  May 
Clev.Akrou&Col  2d  wk  June 
Clev.  &  Canton..  I  May 
Cl.Ciu.Ch.&.s.L  i2dwkJune 
OleT.  &  Marietta! May 
Color.  Midland.  i3dwk  June 
Col.  A  Cin.  iMid..'2dwk  June 

Col.  U.  V.  &  Tol.  May 

Colusa  &  Lake.  .May 

Covin.  &  Macon.  May . 

Day  Ft.W.&Ch..lWuy 

Denv.  &  Rio  Gr.  3d  wk  June 

P"?  M.  .'c r'v.ost  May 

Det.BHyC.&Alp  2d  wk  June 
Det.Lans'KANo  2(1  wk  June 
DulHIh8.S.&Atl  3dwkJuue| 
B.Tenn.Va.i!iiOa.  April...  . 

Knoxv.  (fe  Ohio  April 

Total  Rvstem.  2(1  wk  June' 

EUz.Lcx.&B.S...  April 

EmiiircVU'blin  May... 
Evans.&Ind'plls  3d  wk  June 
Evansv.  &  T.  H.  SdwkJune 

Fltchburg April 

Flint.  &l>.Mar<|.  2d  wk  June 
F\ot.  Cent.*  P.  ,2dwkjunc 
Kt.W.Ctn.&L..  March.... 
Oil.  Car'la  .fe  No.  April.  ' 

6a.  KB.  A  B.  Co.  I  April 


* 

212,187 

5..158 

12,739 

5,58,913 

32,752 

591,665 

113,773 

32,029 

1-15,801 

737,166 

112,937 

7,126 

28,213 

45,00J 

1,527,617 

478,922 

2,006,539 

41.304 

143,722 

82,412 

42,637 

83,092 

5.237 

5,042 

54,334 

306,000 

42,578 

552,502 

1,079,709 

1,301,014 

8,110 

63.877 

8,357 

56,553 

3,023 

.  28,000 

11,300 

5,808 

.  127,987 

152,077 

5,087 

42,376 

2,742,084 

68,200 

450,500 

2,299,654 

5,038 

32,751 

544,330 

77,723 

514,657 

29,061 

2-J,160 

5,661 

15,034 

80,260 

34,622 

21,166 

7,257 

8,007 

151,312 

1,684 

4,319 

49,289 

16,952 

48,310 

270.032 

28,647 

40,200 

6,230 

258,902 

1,747 

9,528 

37,780 

174,500 

17,710 

12,031 

22,411 

51.308 

476,239 

62.521 

122,688 

63,679 

3,370 

5,736 

10,1,57 

507.402 

55,957 

18.530 

26,86.S 

4.633 

11K.4I.'>| 


1889. 


169,708 

7.184 

8,338 

469,886 

25,858 

495.7i4 

98,8'0 

25,370 

124,219 

619,994 

109,426 

5,854 

25,547 

30,016 

1,337,885 

410,432 

1,748,317 

38,280 

153,294 

69,782 

34,409 

78,306 

4,624 

4,052 

45,325 

274,000 

30,805 

499,217 

980,234 

1,298,483 

7,058 

62,923 


53,021 

1,971 

22,429 

11,180 

4,872 

97,419 

147,762 

5,224 

37,436 

2,513,760 

•46,200 

475,283 

2,144,942 

5.222 

27.209 

433,225 

54,099 

481,441 

22.831 

17,36 

5,053 

11,560 

62,575 

30,850 

15,562 

9,002 

6,928 

124,92b 

1,658 

6,002 

39,527 

15,499 

34,101 

268,447 

21,803 

31,676 

6,244 

196,753 

1,743 

6,493 

38,288 

160,000 

12,830 

11,365 

17,683 

51,643 

385,165 

44,993 

107.305 

67,879 

"5!273 
15,932 
439,444 
38,1.13 
19,931' 
25,742, 
1.891 
94.226 


Jan.  1  to  Latest  Date. 


1890.   (  1889. 


$ 

757,719 

33,539 

62,578 

13,144,089 

740,005 

13,884,091 

2,615,778 


I    * 

674,598 

41,666 

47,348 

10,592,919 

679,258 

11.272.168 

2,312,589 


581,860 

43,340 

187,471 

1 95,033 

7,338,251 

2,203,306 

9,541,557 

1,035,481 

531,820 

407,526 

905,150 

1,197,934 

23,760 

23,122 

168,244 

6,400,893 

213,984 

2,781,162 

3,701,992 

4,144,213 

45,280 


41,144 

328.060 

18.000 

141.607 

43,789 

34,794 

3,369.685 

773,764 

24,208 

1,248,992 

11,209.650 

1,373,833 

11,065,777 

10,087,483 

26,829 

127.956 

2,700,742 

1,916,901 

2,522,430 

668,829 


22.424 

286,099 

1,916,664 

849,325 

570.873 

293,732 

246,884 

3,877,478 

7,858 

23,147 

220.137 

359,980 

195,551 

5,736.602 

113,342 

866,511 

143,434 

1,053,672 

8,084 

55,896 

203,411 

3,611,596 

85,530 

249,932 

503,740 

885,980 

2,137,825 

212,160 

3,136.812 

239,989 

13,658 

1 19.545 

440,317 

1,904,467 

1,103.909 

561,090 

74.682 

22,405 

637,026 


509,049 

33,062 

176,148 

124.978 

6,267  173 

1,894,176 

8,161.349 

927  520 

526,389 

332.710 

900,533 

1,087,333 

2. ',457 

20,741 

149,188 

5,934,133 

160,>'97 

2,454.328 

3,769,449 

4,503,433 

38,754 


282,978 

10,983 

93,310 

41,651 

29,090 

2.480,257 

788,492 

24,936 

983,487 

10,048,716 

1,179,029 

10,529,952 

9,049,736 

30,879 

107,912 

2,-^92,208 

1,204,245 

2,260.357 

600.901 

22,947 
256.639 

1,595,052 
795,517 
444,705 
243,445 
235,893 

3,314,702 

7.010 

38,369 

193,051 

309,5iil 

1 59,409 

5,407,215 
102.159 
751,829 
148.814 
905.180 
7,051 
39,076 
192,871 

3,344.303 

61,72-) 

240.970 

459.143 

7.59,490 

1,770.593 
193,995 

2,601.047 
275,264 

iiii'.aio 

390,460 

1,699,121 

1.089,764 

539,435 

67,068 

13,489 

602,001 


BOADS. 


Latest  JSaniings  Reported. 


Week  or  Mo 


Geo.  So.  (StFla.. 
Gr.Rap.  .tlud.. 

Cin.R.&Ft.  W. 

Other  lines. .. 

Total  all  lines. 
Grand  Trunk. .. 

Chls  iGr.Tr. 

Det.Gr.H.iM. 
Gr.B.W.<fe8t.P. 
Gulf  &  Chicago 

Housatoiiic 

Humest'ii&Shen 
Ul.Cen.{lll.&So.) 

CedarF.&Mln, 

Dub.  &81o'xC, 

Iowa  linos 

Total  all.... 
Ind.Dec.ifeWest. 
Interoc'nio  (Mxi 
Iowa  Central... 
Iron  Railwav... 
J'k'nv.T.itK.Wf; 
Kanawha&Mich 
Kan.C.Cl..feSp 
K.C.F.S.  &Mein. 
K.C.Mcni.  &Blr. 
Kentucky  Cent 
Keokuk  &  West. 
Kinsst'n  &  Pern. 
Knox.  &  Lincoln 
L.  Erie  All.  &  So 
L.  Erie  &,  West. . 
Lehigh  &  Hud. . 
h.  Rock  &  Mem . 

Long  Island 

Loufs.&Mo.Riv. 
Louis.Ev.&St.L. 
Loui8V.&  Nashv. 
Louis.N.A&Ch. 
Louis.  N.AitCor 
Louisv.N.O.ifeT. 
Lou.St.L.&Tex. 
Louisv.  Soiith'n 
Lynclili.&Duf'ni 
Memphis  &  Chas 
IMexioanCent... 
I  Mex.  National  . 
JMexioau  R'wa\ 
Mil.L.Sh.  &  Wesi 
Milwaukee  <fe  No 
Mineral  Range.. 
Minneap.  &8t.L. 
M.St.P.  (feS.S.M. 
Mo.  Kan.  &  Tex. 
Mobile  <fe  Ohio . . 
Monterey  AiM.G 
Nash.Ch.<fe8t.L. 
Nat.  UedR.  .feT. 
New  Brunswick. 
N.  Jersey  &N.Y. 
N.  London  Nor. 
New  Orl.  &  Gulf 
N.  Y.  C.  &  H.  R. 
N.  Y.  L.  E.  (fe  W. 
N.  Y.  Pa.  .&  Ohio 
N.  Y.(feN.Eug.. 
N.  Y.&North'n. 
N.  Y.Ont.  &W.. 
N.Y.  Susq.&W.. 
Norfolk  ,.fe  West. 
N'theasfn  (8.  C.) 
NortU'u  Central. 
Northern  Pacitlc 
Ogd.  &  Lake  Ch 

Ohio  &  Miss 

Ohio  &  Northw.. 

Col.  &  Maysv. 

Ohio  River 

Ohio  Southern.. 
OlioVal.  ofKy. 
Omaha  &  St.  1,.. 
Oregon  Imp.  Co. 
Peuusylvania  . . 
I'eonaDec.&Ev. 

Petersburg 

[•hila.  (fe  Erie... 
Phila.  (feRead'g. 
Pitts.Cin.(Sr.Sl.L. 
Pitts.  Mar.  ife  Ch. 
Pittsb,  (fe  West'n 

Pitts.Clev.ifeT. 

Pitts.Pain.&F. 
Total  system 
Pitt.Yoang.(feA. 
Pt.Royalaj  Aug. 
Pt.lioy.&W.Car. 
Pre8.*Ariz.Ceu. 
Quiiicy  O.&K.C. 
Rich.&Dauville.! 

Vir.  Midland..' 

Char.Col.&Au.i 

Col.  ife  Greeny 

West.  No.  Car. 

Georgia  Pa« . . 

Wash.O.A  W.. 

Ashv.  &  Spart. 
Total  Sys'm. 
Rich,  (fe  Petersb. 
Rio  Gr.  West. 
Rome  (fe  Decatur 
Rome  W.  ife  Ogd. 
Sag.TuscolaJcU. 
St,L.A.iVlMI.B's 
St.L.Ark.&Tcx. 
St.L.DesM.&N. 
St.Paul&Diil'th 
8t  P.Min.A  Mau. 

East,  of  Miun. 

Montana  Cent. 
Total  Mvs'iu. 
a.Ant.&Ai-.l'ass 
8.  Ki-au.&N.Pac 
Sav.  Am.  A:  Mon. 
Seattle  L.  8.  <feE. 
SciotoVal.&N.E. 
Shenandoah  Val 


May 

2d  wk  .Tune 
2dwk.Tuiie 
'JdwkJiuie 
2d  wk  June 
W|.  June  14 
WkJiiuc  14 
WkJiinell 
April. 
May.. 
1  April. 
May.. 
-May.. 
May . . 
.VI  ay . . 
May.. 
't  ay . . 
May . . 
Aiii'il.. 
3(1  wk  June 
May., 

April 

3d  wk  June 

IthwkMay 

-\Iay . , 

2(1  wk  June 

May.. 

4thwk  May 

4thwkMay 

Ajiril. 

.May.. 

3dwkJune 

^lay .  - 

2d  wk  June 

May.. 

VI  arch 

3d  wk  June 

3dwlcJune 

2d  wk  June 

.Vpril 

3(1  wk  June 

3d  wk June 

May . . 

May.. 

IstwkJ'ne 

3d  wk  June 

3d  wk  June 

WkMay31 

3(!wkjnne 

3d  wk  June 

May.. 

May . . 

May.. 

May.. 

May. . 

May.. 

viay . . 

May.. 

April. 

April 

WkMaySl 

May.. 

viay.. 

AprU. 

April. 

*lay.. 

May , . 

3d  wk  June 

.Viay... 

3d  wk  June 

April. 

May.. 

3d  wk  June 

WkMay31 

2d  wk  June 

May 

May..  . 
3d  wk  June 
May.. 
2d  wk  June 

May 

April.. .. 

M  ay 

3a  wk  June 

April 

April 

May 

May 

May 

April 

April 

April 

3(1  svk  June 

May 

April 

Ajiril 

May 

.May 

Ma.v 

May 

.May .,.■ 

May 

May 

May 

Mav 

May 

2d  wk June 

April 

3(1  wk  June 

May 

April. 

May 

2d  wk  June 
3d  wk  June 

May 

•May 

■May 

May 

May 

May 

2d  wk  .Tunc 
IstwkJ'ne 

■viay 

3a  wk  June 
2d  wk  June 
May 


1890. 


58,715 

51,791 

9,328 

4,579 

65,699 

370,56' 

69,0.14 

19,678 

29,494 

3,302 

119,247 

13,500 

1,199,466 

10,253 

150,685 

160,938 

1,360,404 

35,170 

130.000 

30,162 

3,119 

45,758 

7,310 

10,112 

425,787 

17,705 

87,801 

8,894 

4,405 

18,008 

5.150 

45.056 

31,711 

8,2u7 

329,284 
37,500 
22,257 

347.915 

47,873 

1,124 

44.063 

6.781 

45,132 

9,.500 

32,036 

106,239 
61,0  1 
68.901 
92,9tf6 
30.200 
11,877 

103,555 

166,319 

643,368 

295,733 
39,725 

298,050 

665 

91,966 

20,739 

10,871 

13,989 

3,128,094 

2,345,757 

542,146 

515,933 
50,412 
37,760 

144,471 

115.985 
57,239 

538,972 

444,448 
14,920 
86.355 
18,589 
752 
12,721 
38,712 
4,304 
48.373 

356,464 

5,703,033 

14,278 

51,605 

475,047 
1,728,335 

491,947 
3,256 

121,317 
41,261 
23,193 
47,304 

119,856 
19,928 
24,543 
11,426 

,  19,025 

428,100 

193,338 
61,747 
51.631 
82,390 

126,257 
12,425 
11.294 

231.975 

29,783 

32,750 

8,200! 

333,505 

8,847 

23,030 

62,625 

11,058 

122,830 

758,990 
00,677 
90,948 

910,615 
30,686 
18,-08 
24,914 
8,515 
12,528 

110,oO:> 


1889. 


* 

25.308 

40,366 

7,708 

3,160 

51,235 

379,889 

67,041 

17,990 

22,382 

2,711 

82,812 

10,718 

1,116,014 

7,656 

135,342 

142,998 

1,259,012 

27,148 

90,069 

27,146 

2,756 

39,746 

5,667 

5,875 

373,144 

15.925 

84.160 

8,706 

6,046 

13,'.:00 

4,97 

43,635 

22,876 

9,376 

281.062 

31,738 

17,916 

313,950 

40,076 

1,032 

33,571 

4,367 

29,878 

782 

31,505 

105,616 

67,1';  3 

86,194 

76,963 

20,585 

10,094 

107,800 

100,809 

629,220 

243,579 


Jan  1  to  Latest  Date- 


1890.     1889, 


$ 

262.695 

1,100,092 

196,550 

98,130 

1,393.773 

8,048.094 

1,720,643 

467.457 

117,258 

18,977 

451,058 

59,000 

5,704,845 

34,800 

738,307 

773.107 

0,477.952 

172,962 

518,402 

718,674 

16,551 

240.138 

1 38,765 

159,280 

1,990.982 

540,907 

395,700 

140,697 

63,604 

60,248 

25,654 

1,207,399 

131.976 

235,748 

1,215.420 

101,912 


8.676,697 

1,000,178 

4,041 

1,211,654 

174,528 


99,723 

968.230 

197,052 

91,392 

1,256,616 

8.274.279 

1,498,585 

425,973 

92,014 

18,087 

327,041 

50,365 

5,377,072 

36,323 

643,112 

679,435 

6,056,507 

152,773 

333,801 

643,885 

18,388 

219,522 

118,289 

107,359 

1,866,859 

416,199 

373.886 

129,801 

73,737 

49,974 

25,662 

1,097.458 

94,505 

262,370 

1,(183,549 

90,129 

7,879,076 

957,737 

3.744 

1,189,602 


287,892 

2.61S 

74,572 

19,094 

10,829 

14,897 

2,892,851 

1,953,733 

460,419 

476,024 
53,525 
39,598 

110,526 

102,069 
52,766 

502,437 

431,503 
13,195 
73,689 
19,065 
1,098 
10,437 
36,031 
2,857 
41,263 

309,632 

5,294,810 

11,291 

43,891 

358.852 
1,617,673 

443,810 
1,558 

121.393 
41.912 
23,612 
43,543 

110,680 
20,802 
21,369 
11,126 
20,890 

378.500 

185.420 
59,247 
41,025 
69,135 
98,266 
9,961 
8,972 

191,525| 

24.891  i 

26,650: 

4,750 1 

261,398 

10,017 

22,336 

50,445 

5,098 

104,474 

620,211 
24,663 
72,061 

716,935 
27,899 
15,172 
11,989 
5,349 
10,404 
70,947 


30,428 

770,745 

3,057.787| 

1.782.237| 

1,039,128 

1.648,142 

693,723 

44,931 

519,363 

802,813 

2,988,941 

1,334,517 

166,769 

1,434,277 

10,047 

298,930 

75,394 


730,084 
2,962.299 
1.736,774 
1,806,753 
1,414,056 

510.353 
42,994 

487,435 

524,094 
2.617,747- 
1,259,241 


1,405,726 

12.289 

273,831 

e5,92e 


63,863 

14,724,853 

8,800,5171 

2,256,2671 

2,283,463; 

221,023! 

861,5271 

559,7071 

2,894,298 

287,684  i 

2.708,092 

9,314,143' 

265,482; 

1,814,275 

79,994 

3,493 

268,885 1 

216,792| 

91,280, 

258.684 

1,301,159 

26,786,508 

340,6571 

1^8,454 

1,484,840 

7,794,440! 

2,515,880i 

14,878; 

453,972! 

154,621, 

75.843 

1,010.414 

551,357 

130,744 

148,961 

47.580! 

94.400, 

2,198,566! 

900,665 

383,020 ! 

367.942 

395,408  j 

732,542! 

48,998 

53,463 

5,518,521 

113,141: 

705,875; 

42,050 

1,243,128' 

35,239 

518,444 

1,636,993; 

-  38,672 

506,057 

3,134.589 

198,342 

378,184i 

3,711,115: 

675,581! 

269,9021 

112,784 

172,534 

292,008 

489.7 -17 


69.669' 

13,668,701 

7,702,392 

1,882,711 

2,119,23s 

221,724 

755,997 

484,752 

2,373,921 

244,839 

2.298.748 

8,543,232 

235,964 

1,689,135 

78,lia 

4.452 

231,853 

210,363 

53,967 

182,298 

1,237,902 

24,073,218 

330,401 

172,663 

1,202.311 

6,933,138 

2,262,327 

7,696 

441,911 

153,263 

81,306 

1,000,035 

409,026 

118,899 

143,880 

55,000 

101,809 

2,004,480 

804,111 

360.327 

301,77o 

374,379 

531,18? 

41,583 

46,501 

4,850,157 

97,204 

606,263 

21.250 

984.968 

40.457 

440,328 

1,363,618 

22,488 

405,172 

2,704,305 

87,738 

292,850 

3,084,893 

•191,879 

274.506 

74,155 

1<)6,800 

276.919 

317,868 


J0NK  28,  1890.] 


THE   CIUIOMCLK 


H03 


ROAbS. 


LaUwl  Earning  Reported, 


Week  or  Mo     1880, 


April.. 
April.. 

April.. 
April.. 
.\)irll.. 
April.. 
April. . 


South  Carolina  . 
epar.  Tin.  A  Col 
Bo.  Pacific  Co.— 
.  Gnl.H(u-..tS.A. 
;  JLoiiIh':!  West.. . 
,   Mi)rK:iirsr..tT. 

N.  Y.T.^Mc.v. 

Tex.  A  tf.Utl. 

Atlantic  .iVH'iiit.Vprii 

Paolflo  sv8t«iiiLvprll. 

Totalof  all..  April. 

Bo.  Pac.  UK.—     ' 

No.  Dlv.  (Cal.j 

6o.  Dlv.  (CJiil.) 
„  Arizona  Biv.. 

New  Mcx.  Dlv. 
etatou  I.  Kap.T. 
£ummlt  liraiiiili. 
,  Lykona  Valley 
Tal.&  CoonaV.ll. 
Teun.  Miaiiind.. 
Texas  itPiiclilu. 
Xol,A,A.<feN.  M. 
Tol.  Col.  ACin.. 
Tol.A  Ohio  Cent. 
To;.&O.Ccn.Ex. 
Tol.  P.  &  WcHt.. 
Tol.  St.  L.  AK.C. 
ToI.&So.Unven. 
Uuloii  PaclHc— 

Or.  8.  L.  A  U.N.  April.. 
■    Or.Ry.AN.Co.  April 
•    8t.Jo.&t}'(lI.i(l.  -    •     • 
.    Uu.Pac.IJ.&(j. 

All  otli. lines.. 
-      Tot.U.P.«ys. 

Cout.Br.*L'.L. 
Tot.  cont'lwl 

Montana  Uu.. 

I^cav.Top.  &  8. 

Man.Al.i  Bnr. 

Joint. owu'd.iu 

Grand  total. 

Vermont  Valley 

Wabasli .'. 

Western  of  Ala. 

TV  e«t  Jersey 

"W.V.Con.&Pitts. 
West.N.Y.  A  Pa. 
'WhecliugiL.E. 
Wll.  Col.  &Ang. 
■Wisconsin  Cent. 
WrigUtsv.&Ten. 


April 

April 

April 

.Vpiil 

.May 

Way 

•Hay 

.May....... 

May •. . 

SiiwkJunv 
3dwkJuiie 
.')!lnkJuiio 
3dwkjiiiic 
my....:.. 
•lilvkJutia 
3dwkJuuo 
May...  :.. 


t 
84.44H 
O.OflK 

301.HU4 
HO.JOl 

4:M,023 
10.1(12 

1^3.308 

!)til,(l(i() 


1880. 


81.934 
8,970 

808.2  tV! 

74,122 
4.^8.•i(»l' 

13,1071 
118,t),51 
973,3()(i 


Jan.  1  to  Jjutett  Utile. 
1890.     I      1880. 


2,888,90812,772,012 
3,850,008  3,745,318 


»  i 

.%18.'!80 

'     41,.M!» 

1,273.044 

348.293 

l,li7i),723 

ni..Ml| 

580,0581 
3.1)  12,208! 


« 
409.277 
40,426 

1,217.170 
320,!H4 

1,71.'.,H.'S!) 

39,1. SO 

482,109 

3,781, .'.(!.- 


lHtwkJ*ne 

April I 

April 

May 

April ' 

April..  .... 

April. . 
April.. 
April.. 
April.. 
AprU.. 
Aijrl.. 
3dwh 


182,370 

.'>40,2»9 

181,1*03 

107,502 

88,000 

101.843 

100,038 

0,891 

17,121 

101.089 

21,230 

.■i,70.'i 

31,021 

8.924 

18,732 

32.0911 

2,200 


kjunc 

May ' 

.Vpril 

»lay I 

3d\vk  June 
3d  wk  June 

.Vprll I 

3d  wk  June 
May I 


704.201 
333,22!) 
32.078 
401,74M 
1,904,371 
4,013,410 
'       91.211 
3,038.070 
;       80.400 
2,092 
1,923 
'       42.238 
3,081,207 
'       15,19.: 
231.500 
30,234 
120,08.) 
75,400 
70,300 
22,781 
71,059 
100,794 
5.071 


107,350 

481.140 

1.53.381 

85.433 

88.411 

98,330 

80,184 

0,301 

13,290 

107,781) 

10.284 

3,213 

27.108 

7.871 

10.576 

14.100 

1,828 

473,604 

325.709 

25,140 

329.839 

1,013,711 

3,143.870 

53  335 

2,882,21)1 

50,203 

1,752 

2,445 

27,2J0 

2,909,401 

14,9211 

252,000 

32,905 

109.490 

67,070 

05.000 

15.726 

08,044 

78,828 

5,608 


9,.573,0»8, 10,079.178 
13,515,90013,800,742 

381,0,12 


1,901.20,5 
00(».729 


33,3:)7 

80.481) 

3,048,101 

330,014 

1 J -•.709 

615.151 

41,522 

408,547 

680^515 

0,543 

2.081.522 

l,OU7,27-( 

0,57.101 

1.601,50:1 

0,STl).'.'93 

10,107.88H 

428.484 

12,492,950 

270.098 

9,949 

10.676 

145,301 

12,038,317 

,5.5,329; 

5,787,990 

220.511 

416,902 

344,901' 

1,624,362 

523.137, 

368.557: 

2,199.182 

35,473 


.570.998 

1,934,328 

054,494 

333.114 

290.711 

4  89,97,) 

370,071 

27, 192 

71,808 

2,774,ii3H 

420,212 

109, 17H 

101,072 

37,510 

392.5fl:t 

375.0  J4 

7,870 

l,7S4.7.-.l 

1,187.U54 

477.575 

1,203.4  11) 

5.,897,7ii8 

13,.575.1.V.( 

225.791 

10,057,0-11 

218,9;i3 

9,044 

10,391 

1 19.108 

10,776.249 

52.1110 

5,413.523 

217,.505 

372,020 

291.791 

1,413.380 

402.;)25 

322,597 

1,688.3,56 

31.097 


*  lucludinK  now  the  Hues  controlleci.  formerly  reported  separately . 
J  Mexican oiirreuov.  v Main  Line. 

.  Latest  Hross  Earii{njr<  by  Weiik.H.— The  latest  weekly  earn- 
Infifs  in  the  fore^oiag  table  are  noparately  sumaied  up  as 
foUows: 

For  the  third  week  of  June  our  preliminary  statement  cov- 
..©rs  43  roads  and  shows  8'69  per  cent  gain  over  the  corres- 
ponding week  last  year. 

There  are  six  roads  altogether  which  report  diminished  earn- 
ings, namely,  the  Chicago  Milwaukee  &  St.  Paul,  which  re- 
Sorts  124,783  decrease,  the  road  having;  suffered  from  heavy 
oods  on  parts  of  the  system;  the  Wabash  with  ?30,500  de- 
crease; the  Texas  &  Pacific,  with  $6,100  decrease;  the  Mexi- 
can National,  with  $0,092:  the  New  York  Ontario  &  Western, 
$1,838,  and  the  Duluth  South  Shore  &  Atlantic,  $335. 


3d  tetek  of  June. 


1890. 


Bait.  &.  Ohio  Southw  ... 

Buffalo  Kocli.  &  Pitts.. 

Canadian  Paciflo 

Cliesapeakc  &  Ohio I 

Chicago  &  Ati.tntic | 

Chicago  &  East.  lUiuois  . 

Chlcaao  Mil.  it  St.  PauL.i 
.Cincinnati  Jack.  &  Maotci 
.Colorado  Midland 

Denver  &  Rio  Orandc  ... 
■Dulnth  S.  8.  *  Atlantic... 

Evans.  &  Indianap 

Evans.  &  Terre  Haute.... 

lowi.  Central  

Kanawha  *:  Michigan 

liakc  Erie  &  Western 

Louisv.  Evansv.  &  St.  L.. 

Louisville  >t  Nashville... 

Louisville  N.  O.  &  Tixas. 

Louisville  St.  L.  ..fe  Texas. 

Mexiciu  Central 

Mexican  N.itionai 

Milwaukee  L.8h.&\Vesr.. 

Milwaukee  iV  Northern  .. 

New  York  Out.  &  West.. 

Norfolk  &  Western, 

Northern  Paoihc 

Ohio  River 

Peoria  Dee.  &  Evans ' 

PittsliurK  &  Western.  .. 

Rio  Grande  Western 

Bt. Louis  Ark.  &  Texas...: 
.  Seattle  L.  8.  &  Eastei-u  .. 

Texas  A  r-aeiflc 

Toledo  Ann  A.A-  No.mch.i 

Toledo  Col   (Vi  Cincinnati.! 

Tolc<lo  ik  Ohio  Central.. .  i 

Toledo  St.  L.  &  Kan.  City. 

Wahasli  (c<msol.  system). 

Western  N.  Y.  Jt  Penu. .. 

Wheeling 4,  Lake  Erie... 

Wisconsin  Central 


» 
41,304 
42.037 

300.000 

127.987 
42.370 
68,200 
•450.500 
15,1131 
40,200 

174,500 
51,308 
5,736 
19.157 
30.162 
7,310 
45.056 
22.257 

347.915 

44,063 

6,781 

106.239 
61,081 
92.996 
30.200 
37.760 

115.985 

444,448 
12,721 
14,27S 
47.304 
32.750 
02.025 
8,515 

101,089 

23,230 

5.763 

31,621 

32,090 

231,300 
76,300 
22,786 

109.794 


3,500.760 


1889. 


ItuTtaie.     Deereate. 


38.280 
34.409 

274.000 
97.419 
37,436; 
46.200; 

475.283' 
11,568 
31,676 

160.000 
51,643 
5,273 
15,932 
27.146 
5,607' 
43.633' 
17.910 

313.930 

38.5711 

4.367 

105.016' 
67.1731 
76.9B3 
20,  .585; 
39..598' 

102,009 

431.503 
10,437 
11.291. 
43.543 
26,650 
50,445 
5,349 

107,789 

16.281 

5.213' 

27.103 

14.160 

252.000 
05,000 
15.720 
78,82  S 


3,303,699 


«  I 

3,024 
8,228 

32.000 

30.568 
4.910 

22,000 

'  '3',438 
8,524 

14,500 

I 

463 
3,225 
3.016 
1,643 
1,421 
4,341 

33  965 

5,492 

2,414 

623 

16,633 
9.613 

13.916 
12.915 
2,284 
2,987 
3,761' 
6,100 
12,180 
3,106 

"■«;940 

0.52 

4,513 

18.530 


24,783 


335 


6,092 
"i',838 


6,100 


11,300 

7.060 

30,966 


20,500 


310,709 
287.001 


59,<>43 


Total  (42  roads) 

Set  Increase  (809  p.  O' __ 

,  Decrease  caused  by  heavy  floods. 

For  the  second  week  of   June   the  completed  btatement 
ghows  11 'SS  per  cent  gain  on  83  roads. 


2rf  week  of  June 


Prev'ly  report'J  (48  ri)n<l«) 
At.Top.iVH.r.  .(   IM  n,Ail„ 
Roads  I'! 

81.  Loiiix  . 

Uoad.Hj'i 

CtUcai^o  ic  liiMiiil  Ti'.itik. 
Cin.N.O.iT.  P.  (5r»al<i).l 
Ulevcland  Akron  A  Col..' 
(Mevo.  Cln.  Clilc.  A  81.  L  . .  I 

Colorado  .Midland \ 

Detroit  Hay  C.  &  AIiHtna:' 
Detroit  (Jr.  II.  &  Mil.   ...I 
East  TeiinoH.^ee  Va.  A  tla.i 
rilnt&Pcr.-  M  ....".).. 
Florida  Cci' 
Uraud  Rupi 

Ciuclnnaii  U.  .>  .  i...  . 

Other  lines 

Kansas  C.  Mem.  A  Rlrni. 
Little  Koi'k  A  .Memphis.. 
Rich.  A  Dilnv.  |H  roads).. 
St.  L.  Alt.  A  T.II.  llrches 
San  Antonio  A  Ar.  Pass. 
Scioto  VaT.  A  New  Eiik.  . . 
Toledo  Peoria  A  VV'osteru| 

Total  (83  roads) 

Net  luoreaae. 11-88  p.  o.) 


mm. 

4.220.44S 


i.O.ool 
15l.:il2 

10.11.52 
270.0.12 

4 1  .mm 

l2.o:ii 
i:i.«7s 

1 22. ox- 


4..'>79 
17.705 

8,207 
231,975 
23.().IO 
:<0.fl80 
12..52S 
10,732 


3.H20.R80 


07.1)11 

121.923 

15,491) 

2«8.4 17 

8t.4l5 

11.305 

I  7.0t*0 

lo7.:i  )ft 

■■-  •y.i 

n 

'in 


191. .523, 
22.33fl! 

a7.8»e< 

10.404 
I0.57«<' 


•rttuf.    '  Jterrtaar, 
44  1 ,020  30.0<n 


2,«)  53 

•0.319  

1,453  ' 

1.5<»S  7 

2,80!  

fl<HI  

1,688  _ 

15.3S3  ~ 

17.804  

1,401 

n,429  ...\^. 

I.fl20  ........ 

1,419  

1.780  

1,1  A» 


40,430 
094 

a,7i»7i 

2.124, 

iimI 


6.U8,0S3,  5,409,248; 


S91.439 
652.S05, 


38,084 


1890 

$ 

176,022 

710,107 

010,997 

2.905,997 

6,501.232 

48,310 

195,561 

448,080 

1,103,525 

5.195.346 


1B80. 

• 
153.407 
050.7;)0 

471.000 

2.188.O0O 

4.881.818 

34,101 

1.58,409 

354,142 

1,070,273 

4.889.7.50 


•*<f.\.  Knrnliiir8  .VDnthlr  to  ijatent  D«t««.— The  table  follow- 
ing shows  the  net  earnin?.^  reports  1  this  week.  S.  full  de- 
tailed statement,  incliidin'?  all  roads  from  whicii  monthly  re- 
turns can  be  obtained,  is  given  once  a  month  in  those  columns, 
and  the  latest  statoineut  of  this  kind  will  bo  found  in  the 
Chronici*  of  June  31.     Tlie  next  will  appear  July  19. 

. Orost  Sartmint, . .Vet  Earntnat. — ., 

188«, 

•     . 

33,9UO 

172,717 

112,000 

380,000 

090,206 

10,147 

48,630 

110,793 

338,513 

1,490,995 

3,6it3,010 

e,oo» 

10,MO 

67360 

203,374 

124,584 

985,130 

1,416,6«» 

*3M.9e» 

1,003.773 

81.709 

311.077 

119.731 

595.278 

l,6»7,70e 

160,273 

722.636 

178.640 

715,570 

1.895.068 

7,643„594 

659,041 

2.673.361 

3.237.586 

20,908 

113,212 

1,279,427 

4,345.522 


Koatls. 

Bult  A  Ohio  Southw.  Apr. 

Jan.  1  to  April 30... 

Chesapeake  &  Ohio  May . 

Jan.  1  to  .May   31... 

July  1  to  .May  31... 

Clevel'd  A  Canton.. .May. 

Jan.  1   to  May  31... 

July  1  to  May  31... 
Clev.Cin.Chic.A8t  L..M«y. 

Jan.  1  to  .May   31... 

July  1  to  May   3 1.1 1.70 1.3 41  10,878 JJIO 
Cl«v.  A  Marietta Apr. 

Jan.  1  to  April 30... 
Col.  H.VaL  A  Tol. .  ..Apr. 

Jan.  1  to  April  30. . . 
Kan.  C.  Ft.  8.  A  Mem .  May . 

Jan.  1  to  May    31... 

Jaly  1  to  May  31... 
Mexican   Ontral Apr. 

Jan.  1  to  April  30... 
Mexican  National. .  .May. 

Jan.  1  to  May   31... 
N.  Y.  A  New  Eugi'd.  May. 

Jan.  1  to  .May   31... 

July  1  to  May   31... 
Norfolk  A  Western.  .May. 

Jau.  1  to  May  31... 
Northern  Central — May. 

Jan.  1  to  May  31... 
Pennsylvania May. 

Jan.  1  to  May  31... 26.786,508  24,073,218 
Phila.  A  Beading.... May.   1.728,335    1.017.073 

Jan.  1  to  May  31...  " 

Dec.  1  U>  May   31... 
St.L.AIt.A  r.H.ibchs.Apr. 

Jau.  1  to  April  30... 
Union  Pacific May. 

Jan.  1  to  May  31., 


27.232 
81.695 

256.117 

794.770 

425,787 
1,9IM),982 
4,577,026 

515.264 
2,245,210 

319,678 
l,59->.654 

515.933 
2,283,463 
5.331,860 

539.771 
2,522,353 

538,973 
2,708,092 
5.703.033 


7.794.440 

9.449.382 

97.662 

383,092 

4,043,410 


21,222 
89,356 

160.054 

708,427 

373.144 
1.806,859 
4,179,851 

527.670 
2,066,324 

334,236 
1,536,514 

47C.024 
2,119,228 
5,017,519 

429,511 
2,091,790 

502,437 
2,298,748 
5,294,810 


6,933,138 

8,333,650 

72,358 

310,540 

3.143.870 


.10.107,888  13,575,159 


1890, 
« 

58,316 

24H,4yH 

ll«,394 

552,33  4 

1,646.090 

18.0.59 

68.118 
143.533 

462.198 

1.814,210 

4,134.800 

8.003 

18.433 

135.725 

377.785 

134.446 

593.143 

1,452,098 

'161,871 

•778,536  ' 

75,276  . 

318.155 

151.906 

719,023 

1,908,085 

172.652 

839,378 

134,832 

757,864 

1,882,947 

7,919,166 

691,125 

2,976.467 

3,641,960 

43,690 

164,607 

1,303.187 

4,331,871 


*  For  the  month  of  April  the  subsidy  certificate  ooUeotlOD«  amoouted 
to  $127,052,  against  f79.665  hut  year,  and  for  the  four  months  to 
$537,383,  against  ♦297,162  last  year. 


GENERAL  INVESTMENT  NEWf. 


American  Gas  Investment  Co.— At  Trenton.  June  24,  the 
American  Gas  Investment  Company  filed  a  certificate  of  in- 
corporation. The  capital  stock  is  $50,200,000,  but  only  $10,000 
is  paid  in.  The  stocKlioIders  named  are  George  S.  Biiby  and 
Hector  W.  Thorn  of  New  York  and  William  Talcott  of  Pater- 
son.    The  objects  of  the  company,  as  set  forth  in  the  charter, 

are: 

"  To  construct,  aoquire,  own.  manage,  and  operate  works  for  the 
manufacture,  distribution  and  supply  or  light,  heat,  and  power  by  gas. 
electricity,  or  otherwise,  and  geiurally  to  carry  on  any  husiness  lileiiti- 
cal  thereto  or  eouneeted  therewith:    to  acmiiri'.  hold,  and  own  the 
stocks  and  securities  of  other  corporations  formed  for  any  Kiniilar  pnj^ 
pose,  or  to  carry  on  a  similar  business  or  any  braneji  thereof ;  to  ac- 
quire such  real  and  personal  property  within  and  wltaout  the  Suite  of 
Now  Jci-sey  as  may  bo  ncces.'tary  f"'  "'■•  i.M..i".'..- .if  iii..  <omi>any:  to 
execute  bonds,  notes,  or  other  oi'  approval  of 

a  minority  in  amouut  of  the  stock  uie  by  mort- 

gage or  mortgages  upon  It.s  proi>en;,    ...  .>  a  pledge «r 

pledges  thereof,  and  to  issue  and  sell   ■■  uv    purjiose.  In  lu 

Judgment  ex|»edient,  in  connection  with  ■•n  of  proi>crty  or 

otherwise,  howsoever;  to  Ica.xe  any  pa.;  ....       ..iil  property  to  any 

person  or  persons  or  eorpoi-ation.  If  lit  Ii.h  Judt'iucut  expedient,  and  to 
exercise  all  such  other  powins  ineideulal  or  in  conuection  with  the  ob- 
ject* of  its  incorporation  as  it  may  deem  cxpedii-iit." 

Baltimore  Jt  Ohio.— No  reliable  information  is  obtainable 
as  to  the  allotment  of  the  shares  purchased  liy  the  Bacon 
syndicate.  The  published  statement  purporting  to  give  the 
names  of  the  parties  in  interest  is  said  to  be  incorrect.  The 
number  of  shares  pooled  is  110,000,  which  will  be  voted  by 
Mr.  Mayer  and  his  associates  in  the  interest  of  the  Mayer- 
Oarrett  management. 
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Can«<la  southern.— At  a  meeting  of  the  Board  of  Directors 
a  semi-annual  dividend  of  1)^  per  cent  was  declared,  payable 
on  the  first  day  of  August  next.  A  statement  was  received 
irom  the  Michigan  Central  RR.  Company  (June,  1890,  being 
partly  estimated),  which  shows  the  following  results  from  the 
business  of  the  past  six  months :   .  ^^^^  ^^^^ 

<3ro88  carnlnRS  of  both  roads ^'W/^       *5'lr«ffi 

Onerat ins  expensea  and  taxes 4,424,000         4,9b8,000 

Percentage  of  earnings (70-9)  ('''"> 


■Weteaminirs  $1,809,000       $1,875,000 

InteJe8t?nd'?entais.:..::.."        1.26o',000         1.222,000 

Surplus $549,000 

Division  as  per  traffic  aereement— 
To  Michigan  Central  Kallroad  Company. ...      393,000 

To  Canada  Southern  Railway  Company. $156,000 

▲nd  balance  from  income  of  previous  years.. 


$653,000 
472,000 


$181,000 
229,045 

$410,045 
187,500 


Balance  June  30, 1890 

I>Bs  dividend  1  =4  p.  c.  declared  this  day 

Balance $222,545 

Charleston  Cincinnati  &  Chicago.— The  Circuit  Court  at 
■Charleston,  S.C.,  has  just  entered  a  decree  in  the  suit  of  the 
Massachusetts  &  Southern  Construction  Company  against 
various  townships  in  South  Carolina.  By  the  terms  of  a  con- 
tract made  between  the  Charleston  Cincinnati  &  Chicago 
Railway  Co.  and  the  Mass.  &  Southern  Construction  Co.,  the 
construction  company  was  to  build  the  railroad  and  take  the 
bonds  issued  by  certain  townships  in  York  and  Lancaster 
Counties  to  the  extent  of  some  $377,000  in  part  payment. 
When  the  road  was  completed  the  townships  refused  to  de- 
liver the  bonds  and  the  construction  company  brought  the 
case  before  the  Supreme  Court  of  South  Carolina.  The  court 
decided  in  favor  of  the  construction  company.  The  townships 
still  refusing  to  deliver  the  bonds  the  company  brought  suit 
in  the  United  States  Circuit  Court  with  the  above  result,  the 
court  holding  that  the  bonds  were  a  valid  obligation  against 
the  townships,  and  ordering  the  Boston  Trust  Co.,  who  hold 
the  bonds  as  trustees  to  ensure  the  performance  of  the  con- 
tract, to  deliver  the  same  to  the  construction  company. 

Chicago  Gas  —On  Friday  the  company  procured  Charlton's 
consent  for  a  dismissal  of  his  suit,  and  presented  the  order  to 
Judge  Collins  in  Chicago,  who  discharged  Receiver  Davis  and 
dismissed  the  Charlton  suit.  It  is  supposed  that  the  dividend 
will  now  be  paid  by  the  Central  Trust  Co.  in  New  York  in  a 
few  days. 

CicTeland  Cincinnati  Chicago  &  St.  Lonls.— The  earnings, 
■expenses  and  charges  for  May  and  eleven  months  (July  1  to 
May  31)  were  as  follows; 

, May. .    . July  1  to  May  31 . — 

1889.  1890.  1888-89.        1889-90. 

%  s  $  $ 

■Cross  earnings 1,070,273    1,163,525    10,878,510    11,701,341 

•Operating  expenses....     711,730       701,327      7,254,601      7,566,532 

Netoamings 358,543       462,198      3,623,909      4,131,809 

Int.,  taxes,  rentals,  etc.     300,357       289,549      2,807,920      2.787,020 

Netincome 58.186       172,649         815,989      1,347,783 

East  Tennessee — T.onisville  Soulhfrn. — The  negotiations 
for  the  control  of  the  latter  road  by  the  former  contemplates 
a  reduction  in  the  rate  of  interest  on  the  Southern  bonds  to  5 
per  cent,  with  a  guarantee  by  the  East  Tennessee  Company. 

Edison  Electric  Illnminating  Company. — The  first  mort- 
gage 5  per  cent  convertible  twenty-year  gold  bonds  of  this 
company  were  listed  this  week  on  the  New  York  Stock  Ex- 
change. The  particulars  of  the  issue  as  given  in  the  applica- 
tion to  the  Exchange  is  published  in  full  on  another  page. 

Kansas  *  ity  Ft.  Scott  &  Meniphil). — Gross  and  net  earn- 
ing and  charges  for  May  and  the  eleven  months  have  been  as 
follows  : 

. May ,       , July  1  to  May  31. , 

1889.  1890.  1888-9.         1889-90. 

Gross  earnings $373,144    $425,787  $4,179,851    $1,577,626 

Operating  expenses..   248,560      291,341  2,764,242      3,124,928 

Net  earnings $124,584    $134,446 

Charges 83,399        87,459 


new  company,  entitled  the  Lehigh  Valley  Railway,  has  exe- 
cuted a  mortgage  to  the  Girard  Life  Insurance  &  Trust  Com- 
pany of  Philadelphia,  as  trustee,  for  $15,000,000.  The  mort- 
gage is  payable  in  1940,  and  bonds  will  be  issued  bearing  4}^ 
per  cent  interest.  Six  hundred  thousand  dollars  of  the  issue 
is  reserved  to  take  up  a  like  amount  of  Ithaca  &  Athens  first 
mortgage  seven  per  cent  bonds  maturing  on  July  1  of  this 
year,  and  the  balance  will  be  available  for  constructing  the 
new  road  from  Geneva  to  Buffalo,  and  for  other  purlioses. 

Michigan  Central. — At  a  meeting  of  the  Board  of  Directors 
held  June  25  a  dividend  of  2  per  cent  was  declared  payable  on 
the  first  day  of  August  next.  The  following  statement  of 
the  business  for  the  six  months  ending  June  30th  compared 
with  that  of  the  previows  year  was  presented  (June,  1890,  being 
partly  estimated) : 

1889  1890. 

Gross  earnings $6,233,000  $6,843,000 

Operating  expenses  and  taxes 4,424,000  4,968,000 

Per.ceut (70-9)  (72-6) 

Net  earnings $1,809,000       $1,875,000 

Interest  and  rentals 1,260,000         1,222,000 

Surplus $549,000  $653,000 

Proportion  to  Canada  Southern  Co 156,000  181,000 

I.eaves....'. $393,000  $472,000 

Dividend  2  per  cent  declared  this  day 374,764  374,764 

Balance $18,236  $97,236 

Missouri  Pacific. — The  stockholders  of  this  railway  com- 
pany are  asked  to  give  their  proxies  to  the  management  to  be 
voted  at  a  special  meeting,  to  be  held  July  15,  upon  the  fol- 
lowing propositions: 

First— To  increase  the  authorized  capital  stock  of  the  company 
$10,000,000,  with  a  provision  that  of  the  new  stock  not  more  than 
$1,000,000  shall  be  issued  and  subscribed  for  in  connection  with  first 
collateral  mortgage  bonds  of  the  company,  and  not  more  than  $2,000,- 
000  shall  be  issued  and  used  to  carry  out  exchanges  .ilrcady  made  for 
the  stock  of  the  St.  Louis  Iron  Mountain  &  SoutUei-n  Eailway  Com- 

Sany  upon  the  basis  of  exchange  heretofore  in  force,  and  that  the 
alance  of  said  new  stock  over  and  above  such  $3,000,000  shall  only 
be  Issued  or  uf<ed  when  and  for  such  purposes  as  the  stockholders  of  this 
company  may,  at  a  regular  or  special  meeting  thereafter,  prescribe  and 
determine,  and  shall  not  in  the  meantime  be  Issued  or  used. 

SecoiM^— To  increase  the  bonded  indebtedness  of  the  company  to  the 
authorized  amount  of  $10,000,000  by  the  issue  of  the  company's  first 
collateral  mortgage  bonds,  bearing  5  per  cent  interest  and  running 
thirty  years,  to  provide  for  the  debt  incurred  by  the  company  in  aiding 
and  promoting  construction  and  etiuipment  of  roads  of  auxiliary  com- 
panies not  heretofore  provided  for  by  the  issue  of  any  securities  of  the 
company ;  such  collateral  mortgage  bonds  to  be  secured  by  the  deposit 
of  first  mortgage  bonds  of  said  auxiliary  companies,  and  to  be  issued  at 
a  rate  not  to  exceed  80  per  cent  of  the  par  value  of  such  deposited  or 
underlying  bonds. 

Monterey  &  Mexican  Gnlf.— President  Bullock  has  just 
returned  from  Mexico  and  says  work  is  progressing  rapidly  in 
the  construction  of  the  road.  There  are  now  195  miles  com- 
pleted, and  grading  done  for  another  100  miles,  on  which 
track-laying  is  proceeding  at  the  rate  of  a  mile  a  day. 

Oregon  Transcontinental— Edison  General  Electric— 
Thompson-Houston. — Regarding  these  companies  the  Wall 
StreetJournal  says  to-day:  "There  have  been  almost  daily  con- 
ferences recently  between  representatives  of  the  Thompson- 
Houston  and  the  Edison  General  Electric  Co.  and  Mr.  Villard. 
One  is  being  held  to-day.  A  gentleman  identified  with  one  of  the 
companies  says  "  Mr.  Villard  is  trying  to  bring  about  a  close 
alliance  of  these  companies  with  the  O.  T.  It  was  this  pur- 
pose in  the  first  place  which  caused  the  advance  in  Thompson- 
Houston  stock,  and  the  decline  now  is  the  result  of  a  hiteh 
which  is  always  apt  to  occur  in  such  large  and  important  nego- 
tiations. Some  of  the  trustees  of  the  Edison  General  are  at 
present  objecting  to  some  of  the  projiosed  features  of  Mr. 
Villard's  plan  so  far  as  it  involves  their  concurrence  in  them." 

Pennsylyania. — The  gross  and  net  earnings  for  April  and 
the  four  months  of  the  year,  in  1889  and  1890,  were  as  below 
stated.  On  the  lines  west  of  Pittsburg  and  Erie  the  net  result, 
after  payment  of  all  charges,  is  shown  in  the  second  table: 


$1,415,609    $1,452,698 
911,066  954,096 


Balance $41,185      $16,987  $504,543       $493,602 

Lake  Shore  &  Michigan  Sontliern.— At  a  meeting  of  the 
Board  of  Directors,  held  on  the  25th  Inst.,  a  dividend  of  two 
per  cent  was  declared  payable  on  the  first  day  of  August 
next.  The  following  is  the  half-yearly  statement  that  was 
presented  to  the  meeting,  the  month  of  June,  1890,  being 
partly  estimated  : 

1889.  1890. 

Gross  earnings $8,829,696  $9,908,767 

Operating  expenses  and  taxes 5,944,721  6,919,280 

Percent (67-33)  (69-83) 


$2,989,487 
1,680,000 


$1,309,487 
($2  65) 
989,330 


Net  earnings $2,884,975 

Interest,  rentals  and  dividends  on  guar- 
anteed stock 1,711,625 

Balance  to  stock $1,173,3.50 

Equals  per  share ($2  37) 

The  above  dividend  of  2  p.  c.  amounts  to       989,330 

Lea-vlng  the  surplus  for  the  half-year $184,020  $320,157 

Expenses  include  all  expenditures.  Nothing  has  been 
charged  to  construction  or  equipment  since  1883. 

Lehigli  Valley.— A  formal  consolidation  of  the  Buffalo  & 
Geneva  Railroad,  the  Lehigh  Valley  Railway  and  the  Geneva 
&  Van  Ettenville  Railroad  has  been  effected,  Mr.  Elisha  P. 
Wilbur  being  President  of  the  consolidated  system,  which 
controls  the  Lehigh  Valley's  lines  in  New  York  State.     The 


LINES  EAST  OF  PITTSB0RO  AND  ERIE. 


. Oross  Earninizs. , 


1889. 

January $4,528,74  6 

February 4, ■121, 156 

March 4,796,136 

April 5,032,370 

May 5,294,810 


1890. 
$5,142,311 
4,851,091 
5,470,715 
5,619.357 
5.703,033 


-!fet  Eaimingn. .^ 


$1,080,796 
1,391,443 
1,589,100 
1.686,598 
1,895,658 


5month8 $24,073,218    $20,786,507      $7,643,594      $7,919,166 

LINES  WEST  OF  PITTSBURG  AND  ERIE. 

Xet  surplus  or  dejicit  afterpayment  of  cKarges. 


January Stir. 

l?ebruary Def . 

March Def. 

April Def. 

May Def. 


1889. 

$54,301 

207,403 

31,742 

16,179 

81.330 


1890. 
Sur.  $173,968 
Def.  85,899 
Def.  36,779 
Sur.  4.035 
Sur.         9,183 


mff.  in.  1890. 
Gain. $119,667 
Gain.  121,504 
Loss.  5,037 
Gain.  20,214 
Gain.      90,513 


5  months Def.$282,353       Sur.    $64,508       Gain.$346,8ei 

Philadelphia  &  Reading. — The  Reading  Directors  held  a 
special  meeting  to-day  in  Philadelphia  and  accepted 
President  Corbin's  resignation,  and  elected  Mr.  McLeod  to 
succeed  him,  and  Col.  James  Boyd,  of  Norristown,  a  Director 
to  succed  Mr.  McLeod. 

Richmond  Fredericksburg  &  Potoinac. — The  8  per  cent 
convertible  loan  of  §150,000,  falling  due  July  1,  1890,  will  be 
paid  at  the  office  of  Brown  Brothers  &  Co.,  Baltimore. 

St.  Louis  Arliansas  &  Texas. — The  increased  expenses, 
viz.,  §446,995,  for  the  four  months  ending  April  30,  over  the 
same  period  of  1889,  as  reported  in  our  last  i.^sue,  page  875,  is 
largely  accounted  for  by  the  extraordinary  repairs  now  being 
conducted  under  the  advice  of  the  Reorganization  Committee 
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and  Buperviaion  of  the  receivers;  the  actual  charges  for  hct- 
termenta  for  the  four  montlis  bcint?  $342,000.  The  plan  of  re- 
organization provides  for  about  11,600.000  to  be  put  into  tlie 
road,  in  addition  to  the  amount  exiieu<le<l  last  year  for  l)ct- 
termenta,  and  paid  out  of  net  earninRs,  and  until  the  proiierty 
has  been  sold  under  foreclosure  all  the  net  earnings  will  be 
used  by  the  receivers  us  against  this  reserve.  The  receivers 
are  now  in  consultation  with  the  Committee,  and  have  laid 
before  the  Committei!  statements  and  plans  calling  for  a  fur- 
ther outlay  of  over  $300,000  for  immediate  betterments.  The 
required  amount  will  most  probably  be  advanced  out  of  the 
$1,600,000  reserved  for  improvements  against  receivers'  cer- 
tificates. After  the  road  is  put  into  goixl  physical  condition, 
fts  contemplated  by  the  Committee,  and  the  equipment  all 
paid  for,  which  is  also  provided  for  in  the  plan  of  reorganiza- 
tion, it  is  expected  that  the  cost  of  operating  will  be  reduced 
to  a  minimum. 

Tlie  (n"088  eamlDKB  for  1889  were $3,87B,285 

A  fair  moderate  estimate  for  1890  would  be $4,000,000 

Allowing  70  iier  cent  for  ordinary  operallDK  expenses _^2,80O,00O 

Estimated  net  earnings $1,200,000 

St,  Lonl«  &  San  Frnncisco.— This  company  was  taken  over 
by  the  Atchison  subject  to  its  obligations,  including  the  first 

E referred  stock  which  was  left  intact.  This  stock  has  always 
een  somewhat  peculiar  in  its  character,  owing  to  the  follow- 
ing clause  in  the  certificates  following  the  statement  of  its  7 
per  cent  preference  over  the  other  classes  of  stock — "and  by 
resolution  of  the  company  has  priority  of  lien  on  net  revenues 
for  such  dividend  over  any  mortgage  bond  that  may  be  issued 
by  the  company  subsequent  to  the  creation  of  this  stock." 
Whatever  meaning  a  legal  and  technical  construction  might 
put  upon  these  words,  their  plain  and  common-sense  meaning 
would  seem  to  be  that  the  stock  should  receive  its  dividends 
out  of  the  earnings  of  the  road  as  it  then  existed,  ahead  of 
the  interest  on  any  bonds  that  might  subsequently  be  issued 
on  the  same  road. 

The  St.  Louis  &  San  Francisco  has  just  come  under  a  new 
management,  and  it  is  believed  that  the  rights  of  the  first  pre- 
ferred stock  will  be  fully  respected.  The  Boston  News  Bureau 
speaks  of  the  subject  somewhat  indefinitely  as  follows: 
"  There  has  been  some  discussion  of  late  as  to  the  value  of  St. 
Louis  &  San  Francisco  first  preferred  .shares,  which  are  not 
treated  in  the  consolidation,  and  it  can  be  safely  affirmed 
that  they  will  get  all  they  earn;  5  per  cent  if  earned  or  4  per 
cent  if  no  more  is  earned.  But  it  may  interest  the  holders  of 
such  stock  to  know  that  the  Frisco  accounting  is 
now  in  the  iame  hands  and  will  be  done  upon  the  same 
strict  lines  as  are  the  Atchison's  affairs;  and  the  Ist  preferred 
stock  will  get  what  it  earns."  [The  preference  entitles  this 
stock  to  7  per  cent  if  earned.] 

Shenandoah  Talley.— The  foreclosure  sale  of  this  road  will 
take  place  at  Roanoke,  Va.,  on  September  80. 

Sngar  Trnst  Snlt— At  Saratoga,  June  24,  the  N.  Y.  Court 
of  Appeals  rendered  a  decision  in  the  case  of  The  People  of 
the  State  of  New  York  against  the  North  River  Sugar  Refining 
Company.  The  appeal  from  the  order  of  the  General  Term 
affirming  the  order  of  the  Special  Term  against  defendant's 
motion  for  a  stay  of  proceedings  is  dismissed,  and  the  judg- 
ment is  affirmed.  The  decision  was  written  by  Judge  Finch- 
all  the  other  judges  concurring— and  he  says : 

"  The  tudement  soneht  a<?ainst  the  defendant  Is  one  of  corporate 
death.  The  State,  which  created,  asks  us  to  destroy,  and  the  penalty 
invoked  represents  the  extreme  rigor  of  the  law.  Its  tnHictinn  mnst 
rest  npon  (rrave  canRe,  and  be  warranted  by  material  misconduct. 
The  life  of  a  corporation  is  indeed  less  than  that  of  the  humblest  eltl- 
len  and  yet  it  envelopes  great  accumulation  of  property,  moves  and 
carries  in  large  volume  the  business  and  entenirlse  of  the  people,  and 
may  not  be  destroyed  without  clear  and  abundant  reasons.  This 
would  be  true  even  if  the  I^slslature  should  debate  the  destruction  of 
the  corporate  life  bv  a  repeal  of  the  corporate  charter,  but  is  beyond 
aispute  where  the  State  summons  Its  defender  before  Judicial  triliunals, 
and  submits  its  complaints  to  their  ludgincnt  and  view.  By  that  proc- 
ess it  assumes  the  burden  of  establishing  the  charges  which  It  has 
made,  and  must  show  us  warrant  In  the  facts  for  the  relief  which  it 

"  Two  questions  therefore  open  before  ns— first,  has  the  defendant 
corporation  exceeded  or  abused  its  powers  f  and.  second,  does  that  ex- 
cess or  abuse  threaten  or  harm  the  public  welfare «  We  Hud  liisclosed 
that  It  has  become  an  integral  part  and  ilcment  of  a  combination 
which  possesses  over  it  an  absolute  control,  nnd  dictates  the  extent 
and  manner  and  terms  of  its  entire  business  activity.  All  its  stock  Is 
In  the  central  association,  denominated  a  '  Board  of  Trustees.  a«<l 
consisting  of  onlv  eleven  indivlduals.who  tookanddlslributed  to  Us  own 
stockholders  certificates  of  the  Hoard  carrying  ii  proiiortionatc  Inter- 
est in  what  if  describes  as  its  capital  stock.  The  defendant  coriwration 
has  lost  the  power  to  make  a  dividend,  and  Is  compelled  to  payover 
Its  net  earnings  to  the  nmster  whose  servant  It  has  become,  lender 
the  order  of  that  ma.ster  it  has  refused  to  refine  sugar,  and  by 
80  much  has  lessened  the  supjvly  upon  the  market.  It  cannot  stir 
unless  the  master  approves,  and  yet  is  entitled  to  receive  from  the 
earnings  of  the  other  refineries,  amassed  as  profits  in  tlie  treasury  of 
the  Board,  its  proportionate  share  for  division  among  its  own  stocU- 
holders,  who  now  own  the  substitute  ccrtlflcates.  In  return  for  this 
advaTitage  it  has  become  liable  to  be  mortgaged,  not  for  its  own  corim- 
rate  benefit  alone,  but  to  supply  with  funds  the  controlling  Bonni  when 
that  Board  reaches  out  for  other  coveted  refiueries.  AU  of  this  is  ad- 
mitted by  the  defendant. 

"  The  question  to  be  determined  is  whether  the  cpnioration  bccanie 
the  servant  of  the  Board  by  its  own  voluntary  aitlou  or  through  tic 
will  and  power  of  others.  If  what  has  hapjiened  is  ascertained  to  b.- 
that  the  stockholders  of  this  coriKiratlou,  one  or  many,  sold  absolutely 
to  the  Board  their  entire  stock,  and  the  latter  have  merely  <h<iscu 
directors  in  their  own  interest  and  arc  managing  the  property  as  abso- 
lute owners  mav.  then  it  is  dlfflcult  to  sec  wherein  the  coriMration  has 
Binned  or  what  It  has  done,  more  than  for  a  time  to  omit  to  do  business. 
This  Is  the  appellants'  theory.  .    ,  ,,  ,     , ... 

"  On  the  other  hand.  It  Is  contended  that  there  never  was  a  sale,  but 
a  trust  constituted  by  mutual  agreement;  that  they  who  agreed  were 
the  whole  body  of  stockholders.ln  each  eori>oration.  necessarily  repre- 
senting and  binding  the  corporation  Itself:  that  they  transferred  their 
Shares  to  the  Board  upon  the  trusts  declared  in  the  deed;  thatjhe  cer- 
tlflcutes  issued  by  the  Board  were  the  formal  declarations  of  the  trust; 


that  the  corporate  stockholders  parted  with  the  leical  title  of  thatr 
stock  to  tUe  chosen  trii»tec>-i  with  Ihe  |M>wer  to  vote  iiiMin  It.  but  re- 
tained Its  beneflelal  owuerslilp  throii.h  the  oiM'ratlonof  tliceertincatra, 
and  so  the  ooriwratiou  entered  Into  partnership  with  tbo  Board  of 
Control." 

*  *  *  *  The  qiiAstloo  to  lie  dntennlned  la  whether  the  conduct  of 
the  defendant  In  aiding  to  form  the  trust  was  llhv-i      I-    ■it  of  these 

Solnts  which  have  been  reviewed  It  Is  found  thnl  '  lion    WM 

olng  the  public  an  liiliiry.aiid  In  avoldiiii:  thcHi.i  h  coniiwU 

reservation  of  coriMirate  rights  had  proved  luifnii .■■   .u  charter. 

It  Is  a  vhilation  of  law  for  a  c(ir|H>ratlon  to  enter  Into  a  partnership 
(as  shown  In  the  cas<;  of  Whlttenton  against  RoptoD.  10  Orsy,  MM,> 
which  fiiriiishcs  the  reasons  at  length. 

"  If  the  trust  had  iH-en  projwi  1  v  foriiieil  as  a  corporation  under  the  lawB 
the  twenty  separate  companies  would  have  been  dissolved  and  not  bava 
remained  111  existence  as  In  this  case.  The  present  eorisiratlon  or  tmat 
puts  uiMin  tlie  market  a  capital  stock  proudly  defiant  of  wlual  valuea 
and  capalile  of  iinllnilted  expansion.  It  Is  one  thing  for  the  Htale  to 
respect  the  rights  of  ownershl|i.  and  quite  another  thing  to  wid  to  the 
possibility  of  a  further  extension  of  those  conseqiienccji  by  creating 
artificial  authority  In  the  uianagemcut  of  such  aggregath  ns.  If  cor- 
IKiriktlons  can  combine  and  mass  their  forces  In  a  solid  trust  with  llttlo 
added  risk  to  capital  already  In  without  limit  to  magnitude,  a  lemiitlng 
and  easy  road  Is  open  to  enomions  combinations  vastly  excee<lliiK  In  . 
number  and  strenirtli  any  possibilities  of  Individual  ownership.  The 
State  seeks  to  protect  Inillvlduuls  rather  than  eomblnattons." 

Concluding,  the  opinion  says: 

"The  defendant  corporation  has  violated  Its  charter  and  foiled  In  the 
performance  of  Its  corporate  duties,  and  that  In  resjH-d  so  mateital 
and  Important  as  to  Justify  ajndgnient  of  dissolution.  Having  reached 
that  result  It  Is  needless  to  advance  Into  the  wider  discni.sion  over 
monopolies  and  the  problem  of  political  economy.  The  duly  of  thla 
court  Is  to  leave  thein  until  some  proper  emergencies  coiii|iel  their  con- 
sideration. Without  either  approval  or  dlsajiiiroval  of  the  views  ex- 
pressed by  the  courts  tielow  we  are  enabled  to  ileclde  that  In  this  HtatA 
there  can  lie  no  pnrtnershl|isof  separate  and  Indeiiendent  cor]>oratlaiui, 
whether  directly  or  Indirectly,  tliniiigh  the  me<Iiuiii  of  a  trust,  no  gab- 
Btantlal  consolidations  whicli  avoid  and  disregard  the  sliitutory  pro- 
visions and  restraints ;  but  that  manufacturing  c<insinitions  must  b« 
and  remain  several  as  they  were  created  or  one  under  the  statute. 

"  The  judgment  appealed  from  Is  afllnued,  with  costs." 

—It  is  not  yet  clear  just  what  will  be  the  course  of  pro- 
ceedings in  the  Sugar  Tru.st  affair,  but  it  seems  tolerably  cer- 
tain that  in  some  shape  reorganization  will  follow  and  the 
owners  will  get  the  l)eneflt  of  the  property.  It  has  been  de- 
cided before  that  forfeit  of  a  charter  is  not  forfeit  of  the  prop- 
erty. In  Boston  Mr.  C.  O.  Foster,  President  of  the  Boston 
Sugar  Refining  Company,  and  one  of  the  trustees  in  the  Sugar 
Trust,  is  reported  as  saying,  regarding  the  Court  of  Appeals 
decision:  "No  matter  what  the  decision  of  the  Court  may  be. 
it  will  not  affect  the  business  of  the  trust.  They  can't  prevent 
tis  f 'om  making  money  legitimately.  If  the  Court  says  we  are 
not  doing  business  legally,  why  then  we  shall  reorganize  into 
a  corporation,  and  our  business  will  go  on  just  the  same. 
«  •  »  -wTe  are  to  have  our  annual  meeting  Monday,  June 
30,  at  No.  117  Wall  Street,  for  the  PuiTWse  of  electing  three 
trustees  in  place  of  Charles  H.  Sneff,  William  Dick  and  my- 
self, whose  terms  of  office  will  expire  on  that  date.  Hector 
C.  Havemeyer,  a  large  New  York  sugar  merchant,  I  under- 
stand, will  succeed  Mr.  Sneff,  and  I  think  Mr.  Dick  and  I  will 
be  re-elected." 

Tennessee  Coal  b  Iron.— The  Directors  have  declared  a  4 
per  cent  semi-annual  dividend  on  the  preferred  stock.  There 
has  been  a  proposition  before  the  Directors  for  an  ipiportaot 
land  purchase,  but  the  particulars  are  not  made  public  and 
the  matter  is  said  to  I)e  in  the  hands  of  a  committee. 

Virginia  Debt  Settlement —An  important  movement  has 
been  inaugurated  in  the  formation  of  a  bondholders'  com- 
mittee to  obtain  the  cordial  co-operation  of  the  different 
classes  of  bondholders,  and  to  bring  about,  if  possible,  harmo- 
nious relations  between  the  State  and  those  bondholders  and 
their  representatives  who  have  been  engaged  in  haraiwing 
litigation  for  many  years.  Such  success  has  attended  these 
efforts  that  foreign  bondholders  have  expressed  their  earnest 
desire  and  intention  to  co-operate  with  the  committee  and  de- 
posit their  bonds,  and  those  engaged  in  the  litigation  with  the 
State  have  already  directed  that  aU  litigation  on  their  bebaU 
should  be  forthwith  suspended.  _ 

The  following  gentlemen  constitute  the  committee:  Mr. 
Frederic  P.  Olcott,  President  of  the  Central  Trust  Company  ; 
Mr.  William  L.  Bull,  of  Edward  Sweet  &  Co.,  and  ex-Preei- 
dent  of  the  New  York  Stock  Exchange;  Mr.  Charles  D. 
Dickey,  Jr.,  of  Brown  Brothers*  Co.;  Hugh  R.  Garden,  Esq.. 
President  of  the  New  York  Stiuthem  Society  :  Mr.  Henry 
Budge,  of  Hallgarten  &  Co.,  and  Mr.  John  Gill,  President  of 
the  Mercantile  Trust  &  Deposit  Company  of  Baltimore.  This 
committee  will  endeavor  to  formulate  a  nlan  of  settlement 
which  shall  have  the  approval  of  an  Advisory  Bivnrd  consist- 
ing of  the  following:  the  Hon.  Grover  Cleveland,  the  Hon, 
Thomas  F.  Bavard,  ex-Secretary  of  State  ;  Mr.  George  O. 
Williams,  President  of  the  Chemical  National  Bank  of  tlu» 
city  :  the  Hon.  Edward  J.  Phelps,  ex-Minister  to  England; 
and  Mr.  George  S.  Coe,  President  of  the  American  Excliaoge 
National  Bank  of  New  York.  . 

As  the  State  of  Virginia  will  not  treat  with  any  one  who  is 
not  authorized  to  act  for  the  bondholders,  this  bondholders 
committee  requires  that  the  bonds  shall  be  deixwited  with 
certain  leading  financial  institutions  in  this  country  and  in 
Europe  under  an  agreement  giving  to  the  bondholders"  com- 
mittee the  power  to  represent  them,  but  with  the  privilege  to 
the  bondholders  to  ratify  any  proposition  which  shall  have 
been  found  satisfactory  to  the  advisory  board  appomted  for 
that  purpose  or  to  withdraw  their  bonds. 

Ihe  depositaries  for  the  different  classes  of  securities  are: 
The  Central  Trust  Company  of  New  York,  Brown,  Shipley  * 
Co.  of  London,  the  Mercantile  Trust  &  Deposit  Company  of 
Baltimore    and  the  Planters'  National  Bank  of  Richmond. 

On  another  page  is  given  a  very  full  statement  of  the  situar 
tion  and  what  is  proposed. 
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THE  EDISON  ELECTRIC  ILLUMINATING  CO. 


APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 

New  Yoke,  May  26th,  1890. 
The  Edison  Electric  Illuminaiing  Company  of  New  York,  a 
corporation  organized  and  doing  business  in  the  city,  county 
and  State  of  New  York,  hereby  makes  application  to  your 
Exchange  to  list  §3,000,000  of  its  lirst  mortgage  5  per  cent 
convertible  twenty-vear  gold  bonds,  being  Nos.  1  to  3,000  in- 
clusive, for  §1,000  each  ;  dated  March  14,  1890  ;  due  March  1, 

IMO.  ,  .  . 

These  bonds  are  in  coupon  form,  m  denommations  ot  one 
thousand  dollars  each.  Coupons  are  due  March  1st  and  Sei> 
tember  1st  in  each  year,  The  bonds  can  be  registered  as  to 
principal,  and  are  secured  bv  a  mortgage  and  supplement 
thereto,  both  dated  March  14,  1890,  to  the  Central  Trust  Com- 
pany of  New  York  as  Trustee,  which  mortgage  is  for  five 
million  dollars,.  The  remaining  three  million  dollars  of  bonds 
are  to  be  issued  only  on  the  authority  of  a  majority  of  the 
stockholders  aud  as  further  property  may  be  acquired.  Here- 
with please  find  copies  of  the  mortgage  and  supplement 
thereto,  and  specimen  of  the  bond  as  engraved  by  the  Ameri- 
ca Bank  Note  Company. 

The  bonds  are  an  absolute  first  mortgage  on  the  property  of 
this  compauv,  real,  personal  and  mixed,  of  every  name  and 
nature,  acquired  and  to  bo  acquired,  iii  the  city  of  New  York 
below  Seventieth  Street,  together  with  the  corporate  rights 
and  franchises,  inventions,  licenses,  patent  rights  and  grants 
of  every  kind,  aU  of  which  are  specifically  referred  to  in  the 
mortgage  and  supplement  thereto. 

'After  September  1,  1891,  the  holders  ot  the  bonds  are  given 
the  right  to  convert  them  at  par  into  capital  stock  of  the  com- 
pany, on  the  twenty-first  days  o£  January  or  July  during  the 
years  1893  to  1895  inclusive,  upon  giving  ninety  days'  prior 
notice  and  submitting  the  bond  for  the  endorsement  of  the 
company  ;  and  should  the  company  be,  for  any  reason,  legally 
unable  to  make  such  conversion,  the  bonds  become  due  and 
payable,  with  a  premium  of  30  per  cent  added  thereto. 

<On  and  after  January  1,  1900,  the  company  may  pay  these 
bonds  in  cash  with  10  per  cent  premium  added  to  th6  princi- 
pal, upon  giving  seventy  days'  notice  by  publication. 

•The  present  issue  of  $3,000,000  bonds  have  all  been  sold,  aud 
$750,000  of  them  have  already  been  delivered  and  paid  for, 
and  the  payments  on  the  remainder  will  be  duly  made  in  ac- 
cordance with  the  terms  of  sale,  i.  e.,  §600,000,  July  1st,  1890, 
and  $650,000  on  September  1st,  1890. 

Out  of  the  proceeds  of  these  §3,000,000  bonds,  §350,000  have 
been  used  to  pay  off  a  mortgage  previously  existing  on  the 
company's  real  estate,  and  which  has  been  satisfied  and  dis- 
charged of  record.  The  remaining  proceeds  are  to  pro- 
vide for  the  development  and  extension  of  the  company's 
business,  that  is  to  say,  the  erection  of  one  or  more  additional 
large  central  stations  in  the  city  of  New  York,  the  laying  of 
imderground  conductors  in  sections  of  the  city  not  heretofore 
reached  by  this  company's  service,  the  enlargement  of  its 
plant  in  the  existing  stations  to  meet  the  constantly-increas- 
mg  demand  for  our  current  for  light  and  power. 

•The  property  covered  and  to  be  covered  by  the  present 
mortgage  consists  of  real  estate,  stations,  buildings,  dwellings, 
and  the  plant,  including  machinery,  underground  conductors 
and  other  property,  all  in  the  city  of  New  York,  and  which 
will  have  cost,  when  the  proceeds  of  these  bonds  have  been 
expended,  over  four  million  dollars  in  cash. 

xlie  gi'oss  and  net  earnings  for  the  four  months  ending  April 
30th,  1890,  have  been  as  follows- 

1890,                           Gross  Earnings.  Total  Expenses.  Net  Earnings. 

January $44,847  20  $24,118  18  $20,729  02 

Fel)ruary 44,276  00  27,128  66  17,147  34 

March 38,492  16  26,955  63  11,536  53 

April 40,378  61  23,895  25  ]t>,483  36 

The  executive  and  transfer  office  is  at  16  Broad  Street,  New 
York  City. 

The  Board  of  Directors,  elected  January  38th,  1890,  consists 
of  John  I.  Beggs,  R.  R.  Bowker,  C.  H.  Coster,  Charles  E. 
Orowell,  Thomas  A.  Edison,  J.  Buchanan  Henry,  E.  II.  John- 
son, J.  P.  Marquand,  George  Foster  Peabody,  F.  S.  Smithers, 
Spencer  Trask,  Henry  Villard  and  J.  Hood  Wright. 

The  officers  are  George  Foster  Peabody,  President;  R.  R. 
Bowker,  1st  Vice-President;  John  I.  Beggs,  Vice-President 
and  General  Manager;  J.  B.  Skehan,  Secretary  and  Treasurer; 
Joseph  Williams,  Assistant  Secretary. 

Respectfully  submitted, 

THE   EDISON  ELECTRIC  ILLUMINATING   CO.   OV  N.  Y 

R.  R.  Bowker,  1st  Vice-President. 
J.  B.  Skehan,  Treasurer. 

The  Committee  recommended  that  $1,500,000  of  the  above- 
described  First  Mortgage  Five  per  cent  Convertible  Twenty- 
year  Gold  Bonds.  Nos,  1  to  1,500,  be  admitted  to  the  list.  Also 
that  this  Committee  be  empowered  to  add  to  the  list  from 
time  to  time  balance  of  the  bonds  up  to  No,  3,000,  when  ad- 
vised by  comp.any  that  said  bonds  are  issued  and  sold. 

Adopted  June  25,  1890. 


•VIRGINIA    DEBT   SETTLEMENT. 


HISTORY  OF    THE  BONDS,  ETC. 


New  York,  May  19, 1890. 
To  Holders  of  the  Unsettled  Portion  of  the  Virginia  Debt  : 

For  more  than  seven  years  the  holders  of  Virginia  bonds 
have  refused  the  terms  oiTered,  and  have,  through  various 
agencies,  expended  large  sums  in  fruitless  efforts  to  obtain 
better  terms. 

It  has  been  thus  established :  1st.  That  Virginia  has  not 
been  able  to  negotiate  successfully  with  agencies  heretofore 
proposing  to  represent  this  debt ;  and  3d.  That  the  State  will 
not  entertain  any  proposition  unless  it  is  accompanied  by  a 
satisfactory  guai-anty  that,  if  accepted,  substantially  aU  the 
bonds  will  be  immediately  surrendered. 

To  meet  the  requirements  of  the  situation,  the  debt  is  to  be 
conditionally  deposited  under  an  Agreement  giving  a  Commit- 
tee power  to  consummate  such  a  compromise  as  creditors 
accept. 

An  Advisory  Board  will  examine  such  plans  of  settlement 
as  may  be  proposed  by  the  creditors  (represented  by  the 
Bondholders' Committee),  and  will  state  their  appi  oval  aud 
recommendation,  or  the  contrary,  of  such  plan  when  sub- 
mitted to  them. 

Alter  a  plan  of  settlement  has  been  a])proved  by  the  Board, 
it  will  be  submitted  to  the  bondholders  for  their  acceptance, 
and  when  accepted  by  them,  but  not  otherwise,  it  will  be  car- 
ried into  execution. 

The  Bondholders'  Committee  is,  Frederic  P.  Olcott,  Charles 
D.  Dickey,  Jr. ,  William  L,  Bull,  Hugh  R.  Garden,  Henry 
Budge,  of  New  York,  and  John  Gill,  of  Baltimore. 

The  Advisory  Board  consists  of  Hon.  Grover  Cleveland, 
Hon.  Thomas  F.  Bayard,  Hon,  Edward  J.  Phelps,  Mr.  George 
S.  Coe  and  Mr.  George  G.  Williams. 

The  Depositaries  are,  Central  Trust  Co.  of  New  York,  Brown, 
Shipley  &  Co.  of  London,  The  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore,  and  The  Planters"  National  Bank  of  Richmond. 

The  subject  is  fully  developed  in  the  following  pages. 
Copies  of  the  Agreement  under  which  the  Debt  is  to  be  de- 

Eosited  will  be  furnished,  on  application,  by  any  Depository  or 
y  any  member  of  the  Committee. 

MEraOK.lNOUM. 

Fruitless  efforts  have  been  made  during  the  past  twenty 
years  to  place  this  debt  on  a  sound  financial  basis. 

The  issue  of  consols  in  1871  failed  because  it  was  proposed 
to  redeem  annually  $1,100,000  of  tax-receivable  coupons  in 
excess  of  the  net  revenue  of  the  State. 

The  issue  of  Ten-Forties  in  1879  failed  because  of  the  popu- 
lar indignation  it  excited  in  Virginia. 

The  issue  of  Riddleberger  Bonds  in  1883  failed  because  none 
of  the  creditors  were  constdted,  and  because  at  the  then  mar- 
ket value  of  the  proposed  new  bonds  the  creditors  would  not 
have  realized  30  cents  on  the  dollai'.  Various  other  attempts 
in  this  behalf  were  equally  barren  of  results. 

Exhausting  htigation,  continued  through  sixteen  years,  to 
compel  the  State  to  receive  Consol  and  Ten-Forty  coupons  for 
taxes,  and  unsatisfactory  negotiations  by  parties  representing 
a  portion  of  the  bondholders,  produced  antagonisms  which 
have  delayed  a  fair  and  equitable  settlement. 

It  is  confidently  believed,  however,  that  there  is  now  pre- 
sented a  most  favorable  opportunity  for  inaugurating  a  move- 
ment through  which  results  can  be  speedily  attained  satisfac- 
tory to  all  concerned. 

Creditor  and  debtor  alike  desire  it,  and  an  acceptable  inter- 
mediary can  accomplish  a  compromise  satisfactory  to  both. 

But  in  view  of  the  past  history  of  this  debt,  as  shown  in  the 
following  pages,  any  undertaking  in  this  behalf  to  be  success- 
ful must  be  by  an  Agency  prepared  to  guarantee  a  complete 
and  final  settlement,  if  the  State  accedes  to  propositions  which 
the  bondholders  are  wilUng  to  accept ;  aud  this  the  Committee 
proDoses  to  do  by  providing  the  necessary  organization  and 
machinery  through  which  this  debt  may  be  deposited  in  Lon- 
don, New  York,  Baltimore  or  Richmond,  under  an  Agreement 
authorizing  one  Agency  to  carry  into  execution  and  promptly 
coesummate  such  a  compromise  as  has  been  previously  ac- 
cepted by  at  least  a  majority  in  value  of  the  several  classes  of 
creditors. 

The  existing  law.  provides  that  the  principal  of  all  Virginia 
bonds,  and  interest  thereon  prior  to  and  including  January  1, 
1883,  may  be  funded  into  Riddleberger  bonds,  provided  all 
coupons  maturing  after  January  1,  1885,  or  coupons  of  like 
character,  accompany  said  bond  when  tendered  to  be  funded  ; 
but  all  interest  subsequent  to  January  1,  1885,  is  forfeited  and 
no  allowance  is  made  therefor  in  funding. 

The  existing  law  also  provides  that  fractional  certificates 
and  detached  coupons  maturing  prior  to  and  including  Janu- 
ary 1,  1885,  may  be  funded  in  Riddleberger  bonds. 

This  debt,  as  held  by  the  public,*  is  in  round  figures : 

$12,900,000  Consols. 

3,800,000       "       Forfeitedinterest  ('85-'90).  • 

250,000       "       Fundable       '•         (to  July,  '82), 

850,000       "  '•  "         ('82-'85). 

6,000,000  Ten  Fortips. 

960,000       "       l<  orfetted  interest  ('S5-'90). 

200,000       "       Fundable       "        (to  Jan'y, '85). 
1,100,000  Old  Bonds  and  Pealers. 

532,000       "       Korfelted  Interest  ('83-'90). 

690,000       "       FundalJie       •'         (to  July,  '8i). 
19.^,000        " "         ('82-'.-i5), 

"Viz:  Exclusive  of  l)ond.s  owned  l)j  the  Uuited  States,  by  Virginia 
Collegea  and  by  tlic  State  itself. 
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The  forfeited  coupons  arc  still  attached  to  a  very  large  ma- 
jority of  the  bonds,  but  the  fundable  coupons  are  Bi-nerally 
detached  and  scattered.  The  DepoBitorios  will  issue  Oertiti- 
cates  of  Deposit,  which  will  all  l)e  of  the  same  character  and 
value  for  each  class,  and  will  (no  for  at  least  as  the  Consol 
and  Ten-Forty  Coupon  bonds  are  concerned)  conform  to  the, 
requirements  of  the  Exchanges  in  London,  New  York  and 
elsewhere. 

It  is  therefore  practicable  to  provide  for  making  transac- 
actions  on  the  Exchange,  in  Virginia  securities,  through 
Trust  Certificates  issued  by  the  several  Depositories,  which 
transactions  are  now  practically  impossible  because  of  the 
varioas  and  unknown  conditions  of  tlie  past-due  coupons. 

As  the  movement  for  a  settlement  progresses,  these  Certifi- 
cates of  Deposit  will  bo  in  demand  by  investors  who  have  faith 
in  the  integrity  of  the  movement,  and  holders  may  thus  dis- 
pose of  their  interests  should  they  so  desire,  without  waiting 
until  a  linal  settlement  ha-j  been  obtained, 

A  BRIEF  HISTORY  OF  THR  VIROINIA  DEBT. 

From  1828  to  1860,  it  was  the  policy  of  Virginia  to  subscribe 
for  three-fifths  of  the  stock  of  corporations  organized  to  build 
roads  and  other  works  of  internal  improvement,  and  to  issue 
her  bonds  in  payment  of  such  subscriptions.  In  1860,  the 
bonds  outstancling  aggregated  upwards  of  $80,000,000.  The 
interest  was  always  paid  promptly,  and  Virginia  securities 
ranked  among  the  safest  investments.  The  interest  was  de- 
faulted during  the  war,  nud  during  the  period  of  reconstruc- 
tion (while  the  State  was  under  military  rule),  covering  a  period 
of  about  ten  years.  The  creation  of  West  Virginia,  in  1863  (a 
military  measure  by  Congress),  deprived  the  old  State  of  one- 
third  of  its  basis  of  revenue  in  territory  and  population  ;  and 
the  war  made  bankrupt  the  corparations,  and  destroyed  more 
than  half  of  the  taxable  values  on  which  the  bonds  had  been 
issued. 

THE  BONDS  OP  '66,  67. 

Immediately  after  the  War  a  short  session  of  the  Legislii- 
ture  was  held,  under  the  auspices  of  the  military  authorities, 
and  a  law  was  passed  to  capitalize  and  issue  new  bonds  for 
the  interest  which  had  then  acL-rued. 

The  bonds  under  this  Act  were  called  '*  BONDS  OF  '66,-'67.'* 
THE  CONSOLS. 

In  1871  the  first  Legislature,  after  reconstruction,  found  the 
treasury  hopelessly  bankrupt,  and  a  debt  amounting  to 
$45,718,113,  about  oae-third  of  which  was  defaulted  interest. 

The  Lejislatm'e  was  then  composed  of  two  distinct  classes  : 
First,  a  body  of  gentlemen,  anxious  at  any  sacrifice  to  uphold 
the  credit  of  their  State.  Second,  a  body  of  recently  enfran- 
chised negroes,  who  could  neither  read  nor  write,  who  paid  no 
taxes,  and  who,  from  the  nature  of  the  case,  were  not  prepared 
to  apply  business  principles  to  the  reorganization  of  the  debt. 
Hence  it  resulted  that  a  funding  bill  was  passed,  which  com- 
pounded at  six  per  cent  the  accumulated  mterest  (in  part  al- 
ready once  compounded),  and  attached  to  the  new  bond  in- 
terest coupons,  which  would  be  a  legal  tender  for  taxes.  West 
Virginia,  of  course,  owed  a  portion  of  this  debt ;  hence  one- 
third  of  each  bond  was  set  aside  as  her  portion,  and  a  certifi- 
cate therefor  given  to  the  bondholder  ;  the  payment  of  which 
was  deferred,  pending  the  settlement  between  the  two  States, 
and  one-third  of  each  bond  was  held  by  Virgmia,  unfunded, 
and  in  trust  for  the  certificate  holder,  until  such  settlement 
was  effected. t 

The  total  debt  was  then  (1871) $45,718,112 

Deduct  "3  for  West  Virginia 15,239.370 


Amount  to  ))e  funded $30,478,742 

It  will  be  noted  the  act  proposed  a  new  principal  of  $30,- 
000,001),  whereas  a  proper  statement  would  have  been  this  : 

Total  prlnclnal,  July.  1871 f30,000,000 

One-third  off  for  West  Virginia 10,000,000 


New  principal  to  bear  interest : $20,000,000 

Total  interest.  JtUy.  1871 $1.5.000,00) 

One-third  off  for  West  Virginia 5,000,000 

New  Interest  account i?10,000,000 

By  this  statement  the  interest-bearing  sum  would  have  been 
$20,000,000,  instead  of  $30,000,000. 

The  bonds  issued  under  this  act  were  called  Consols. 

This  act  proved  a  Pandora's  box. 

To  accept  coupon's  for  taxes  is  to  apply  so  much  of  the 
revenue  to  the  payment  of  interest,  and  if  all  taxes  be  paid  in 
coupons  the  Treasury  will  receive  no  money  to  meet  the  ordi- 
nary expenses  of  government. 

With  her  diminished  revenue  it  was  impossible  for  Virginia 
to  apply  exceeding  $700,000  a  year  to  interest  on  her  debt,  and 
yet  the  Legislature  improvidently,  but  wi'h  the  best  inten 
tions,  passed  a  law  to  produce  annually  $1,800,000  of  tax- 
receivable  coupons,  making  an  inevitable  deficiency  in  inter- 
est of  $1,100,000  per  annum. 

Immediately  upon  the  passage  of  this  act  some  $20,000,000 
of  the  new  bonds  were  issued,  yielding  annually  $1,200,000 
tax-paying  coupons,  creating  at  once  an  annuiu  deficit  of 
$500,000.  If  the  balance  of  the  old  bonds  came  in  to  be 
funded,  the  annual  deficit  would  be  $1,100,000. 

With  a  treasury  again  liojMjlessly  banljrupt,  the  schools 
without  money  and  the  hospitals  without  focii,  Virginia  was 
forced  to  decline  to  receive  coupons  for  taxes. 

'The  bonds  issued  before  the  War  and  the  bonds  of  '66-7  have  become 
known  as  "  Oi,d  Bonds." 
t  A  Synopsis  of  this  Act  is  printed  in  Appendix. 


TUIC  I'KALKIU). 
In  1872,  less  tlinn  a  year  after  the  paacage  of  the  funding 
bill,  the  debt  stood  (approximately): 

Coniiol  Bonds,  principal ,... $i2O,0O0,000 

Defaultod  conpouii SOOOOO 

Old  bonds  and  interest  to '71,  t,  off  for  W««tV* 10,.'M)0,000 

931,000,000 
To  prevent  these  old  boruU  from  being  converted  into  tax- 
receivable  coupon  bonds,  tliu  Legislature  UPg^nMi  the  funding 
law  by  repealing  the  clause  making  coupons  a  l^nl  tender  for 
taxes.  The  bonds  issued  subaequeot  to  this  repeal  were  called 
Repealers  or  Pealebs. 

WHY  THE  YXBGINIA  DEBT  18  THE  ONLY  SOUTHERN  A5TB- 
WAB  DEBT  RE.MAUiINO  UNSETTLED. 
At  this  point  was  inaugurated  the  mistaken  policy  which 
has  caused  both  bondholders  and  the  State  terrible  (<wt,  and 
the  adherence  to  which  explains  why  Virginia  is  the  only 
Southern  State  whose  debt,  incurred  IJefore  the  war,  reoiaina 
unsettled.  Had  the  situation  been  then  ihorouKlily  studied 
bjr  persons  having  the  confidence  of  both  sides,  and  acquainted 
with  the  affairs  of  State,  a  reorganization  of  the 
entire  debt  on  sound  business  principles,  could  have 
been  easily  effected*  But,  unfortunately  for  debtor 
and  creditor  alike,  a  large  proportion  of  the  bonds  bad  drifted 
to  Europe,  where  the  political  complications,  which  neoea- 
sarily  control  legislation  in  this  country,  and  have  eapecially 
controlled  in  the  South  during  the  last  twenty  yean,  cannot 
be  understood  or  appreciated. 

Under  a  leadership  which  did  not  realize  the  true  condition 
of  Virginia,  some  of  tlie  creditors  came  to  expect  payment  in 
full,  although  the  bonds  represented  wliat  seemed  to  be  more 
than  was  justly  due,  and  although  the  coupons  far  exceeded 
the  ability  of  the  State  t.)  pay.  And  so  it  came  about  that  the 
Council  of  FoH>ign  Bondliolders  in  London,  organized  in  1878, 
and  representing  a  portion  of  the  bonds,  with  the  best  inten- 
tions but  disastrous  results,  endeavored,  bv  judicial  proceaa,  to 
compel  Virginia  to  carry  out  the  improvident  law  of  1871. 
This  she  refused  to  do,  and  thereupon  commenced  a  struggle 
in  the  Courts,  which  has  continued  without  intermission  for 
more  than  sixteen  years,  between  the  representatives  of  a  por- 
tion of  the  creditors  on  the  one  side  and  the  Slate  of  Virginia 
on  the  other;  the  former  endeavoring  to  compel  tlie  Common- 
wealth to  accept  coupons  and  the  .State  otlioials  (zealously 
supported  by  the  people)  endeavoring  to  keep  the  conpona 
out  of  the  Treasury. 

THE  TEN-KOR'nEs— (Mcculloch  bill.) 
In  1879  a  truce  was  called,  and  the  Legislature,  acting  under 
the  imnression  that  the  Council  controlled  the  bonds,  ps«ed  a 
new  law  to  refund  the  entire  debt  into  a  3  per  cent  bond,  with 
tax-receivable  coupons. 
At  that  time  the  debt  stood  approximately: 

Consols $20,000,000,  worth  80aect« 

Defaulted  Coupons l,0O0,(K)O,       •'      75     '• 

Pealere 3,500.000,       "     25     " 

Defaulted  Interest 2.50.000,       •'      25     " 

Old  Bonds 6,000,000,        •'      -ii      >• 

Defaulted  Interest 3,000,000,       •'      'iS     " 


I93:),750,000 


This  Act,  by  its  express  terms,  constituted  a  contract  be- 
tween Virginia  and  the  Council,  and  secured  to  the  latter  the 
exclusive  privilege  of  presenting  bonds  to  be  funded. t  This 
contract,  wliile  blading  on  the  State  and  on  the  Council,  was 
not  binding  on  the  creditors,  because  the  (Council  had  1.0  au- 
thority to  commit  them.  The  outcome  was,  only  a  small  por- 
tion of  the  debt  wa&  surrendered  and  the  Act  was  abandoned. 
Biit  before  it  was  atmndoned  a  considerable  amount  of  "Frac- 
tional Scrip"  and  other  securities  least  valuable  in  the  market 
had  been  converted  into  tax-paying  coupons.  The  passage  of 
this  Act  produced  the  Readjuster  legislation. 

The  l)onds  issued  under  this  Act  were  called  Tex-Fobtib8, 
and  this  law  was  known  as  the  McCuIl  «(i  Bill,  because  attrib- 
uted to  Mr.  McCuUooh  of  the  Council  of  Foreign  Bondholders. 

THE    RIDDLEBEKOEB    LEGISLATION. 

Finally,  thegenmneness  of  some  of  the  coupons  were  ques- 
tioned, and  a  general  opinion  prevailed  that  the  State  had 
outstanding  obUgations  far  in  excess  of  its  just  indebtedoeas 
and  very  largely  beyond  its  ability  to  pay.  Hence  the  Legis- 
lature of  1883  (elected  on  that  issue)  enacted  two  laws. 

The  first  (called  the  Riddlobcrgcr  Bill)  gave  a  calculation  of 
the  indebtedness  of  the  State  after  eliminating  coniimund 
interest.  The  true  debt  was  lixwl  at  $2 1. 0()0.0(W  ^n>und  fig- 
ures) and  it  was  provided  that  each  outstanding  obligation 
should  be  abated  according  to  a  urescribed  schedule,  and  after 
being  so  abated  should  be  funded  in  a  new  3  (ler  cent  bond. 

The  bonds  under  this  act  are  called  Riddleberger  Bonds,  or 
"  Riddles." 

The  second  Law  provided  that  no  tax  collector  should  ac- 
cept a  coupon  until  after  its  genuineness  had  been  first  estab- 
lished by  the  verdict  of  a  jury. 

This  law,  and  many  others  having  the  same  object  in  view, 
have  practically  destroyed  the  value  of  a  coupon  as  a  legal 
tender  for  taxes.     It  should  also  be  observed  that  the  popular 

•Virginia  has  paid,  since  1861.  $23,900,000  on  account  of  her  debt, 
and,  nlthniigh  her  nctual  creditors  may  have  resided  only  90  pta- 
these  paymonts  (which  are  exclusive  of  the  's  set  apart  for  We«t  VaJ 
prove  that  most  of  the  loss  could  have  been  prevented  by  a  wise  reo^ 
ganization. 

I  This  Includes  the  iKinds  held  by  the  Colleges,  State,  and  by  the 
United  States. 

;  A  synopsis  of  this  Act  is  given  in  Appendix. 
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63 

$2,603,710 
1,803,597 
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1,072,545 
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1,652,070 
858,036 

8,517,600 
500,500 

60 
100 

5,110,560 
500,500 

$35,090,270 

$Z1,714,561 

feeling  against  using  coupons  has  become  so  intense  that  very 
few  citizens  are  willing  to  use  them,  although  offered  to  them 
at  a  large  discount, 

THE  DEBT  DIVIDED  INTO  SEVERAL  CLASSES. 
In  consequence  of  the  partial  funding  under  the  various  Acts 
above  mentioned  (viz.,  186&-7,  '71,  '73 and  '79),  the  debt  came 
to  be  divided  into  several  classes,  and  at  the  time  of  the  Kid- 
dleberger  Bill  (1882)  was  approximately  as  shown  by  the  fol. 
lowing  statement : 

A  STATEMENT  OF  THE  DEBT  AS  IT  STOOD  AT  THE  PASSAGE 
OF  THE  EIDDLEBERGER  BILL. 

Funda-  Ammmt 
Quota- 
tion. 
■OiJ>  Bonds,  viz..  Bonds  issued 
before  tbe  war  and  under  the 

Actof'6H-7 25 

Interest  to  July  1, '82 20 

Consols,     vIt..,    Tax-reocivable 
oouponbondsuuder  Actof'71.  80 
Interest  (coupon8)to  July,  'c2\  63 
FlALERS,  viz.,  Bonds  under  Act 
ol'71,  issued  after  repeal  of 
clause  mailing  coupons  tax-re- 

celvable 25 

Interest  to  July,  '82 80 

Ten  Forties,  viz..  Bonds  under 

Act '79 40 

Interest  (coupons)  to  July, '821  io 


~  the  averagre  rate  of  funding  being  62  per  cent. 

The  $30,090,270  then  (1882)  outstanding  was,  at  above  quo- 
tatations,  worth  $18,500,000,  or  an  average  of  53  cents.  The 
new  bonds  were  discredited,  and  were  quoted  at  say  40  cents. 
Hence,  if  holders  had  funded,  and  sold  the  proceeds  of  fund- 
ing, they  would  have  realized  in  money  only  $8,697,824,  or 
less  than  26i^  cents  on  the  dollar. 

(  riie  Present  Condition  of  the  Debt 
ahonlcl  be  contrasted  wltk  Its  condition  at.theldate|ol  tbe 
Blddlebersrcr  Bill.  ,      ,  .    .       „ 

It  khoiild  be  carefully  noted  that  the  law,  a«i  originally 
passed  In  1882,  permitted  the  entire  debt  to  be  Hinded;  uo 
nart  of  *ltlier  principal  or  Interest  wns  excluded,  and  the 
averase  rate  of  ftindlng  was  d'i  per  cent;  but  to-day, 
nearly  one-thlid  of  Ihe  principal,  and  largely  more  tlian 
half  llie  Intorcsl,  Is  excluded  from  ihe  privilege  ol  bring 
funded,  and  the  averaee  rate  Is  only  32  per  cent.  It  will 
be  remembered  that  one  amendment  forl'elied  Interest  to 
accru-  alter  January,  18»5,  •  s  to  bonds  not  funded  before 
that  date:  and  auolher  amendment  forbids  Ihe  fundlutr 
of  any  bond  unless  all  Its  eoupoiis  for  the  forfeited  Inter- 
est are  pro.  need  and  surrendered :— the  absence  of  a 
slnsle  coupon  destroys  the  lundability  of  the  entire  bond. 
Tlie  rrc<  rds  at  Ulclimoiid  sliow  that  one  or  more  <.f  these 
forfeited  .oupons  beloniiing  to  $4,000,000  Consols  and 
SS.SOO.OOii  '»en-Fotlles  have  been  canceled  by  the  State. 
In  other  words,  holdersof  .•?6, 500,000  bonds,  by  selling 
(•oupoiiN  to  be  tendered  for  laxer,  have  destroyed  the 
fundabtllly  of  Iheir  bonds;  and  it  Is  evident  that  such 
bonds  are  wKhout  any  basis  of  value,  except  the  hope 
•  that  Virginia  will  some  day  repeal  the  amendment,  or 
the  liope  that  presently  the  lax-payers  can  be  loiind 
ivlllingio  tender  coupons.  These  coupons  hav"  rated  In 
the  market  at  from  15  to  20  cents,  and  It  Is  to  be  pre- 
sumed holders  sold  them,  to  be  useJ  for  taxes, because 
mot  tnformrd  that  doiUE  so  destroyed  fuuflablllty. 

The  present  situation  of  the  debts,  as  held  i>y  ih"  public 
(vl7.,  exrlnslve  .f  bonds  owned  by  the  State,  by  State  Col- 
leges and  by  the  United  States),  i»  approximately  as 
f olloAvt  |: 


Amount  Out-    Fundable 
llanding,  1890.       Rale. 

OldBondsandPealers...  $1,000,000         69 

"       "         Int.  to'82  ....  650,000         63) 

"       "           "      to '82-5..  250,000         60  5 

"       "           "      fo '85-90.  500,000  forfeited 

Consols  fundable 8,900,000         63 

"         uufunduble 4,000,000  unfund. 

"        Int., '82 250,000      100> 

"            "      '82-6 850,000         60< 

«            "     '85-90 3,800,000  forfeited 

Ten-Forties,  fundable...  3,500,000         «)0 

«                  uufunduble  2,500,000  unfund. 

"                 Int.  to  »86..  200,000       100 

«                  «  '85-90...  960,000  forfeited 


Atnorcnt   Keio 
Bonds 
Issuable. 
$690,000 

534,500 


4,71T,000 
675,000 

2,io6jdo6 

206,066 


$8,916,500 


$27,360,000 
In  other  words,  as  the  law  noiv  stands,  only  $8,916, 
600  of  ncMT  bonds  can  be  Issued  ;    hence,  by  now  funding 
andselling  the  prooeds  of  funding  (wlih  "  Biddies,"  at 
66  cents),  holders  could  not  realize  $6,000,000  in  money 
or  their  $27,000,000  of  bonds.:) 

A  few  of  the  creditors  (chiefly  holders  of  the  lower-priced 
securities),  exhausted  by  the  fruitless  policy  pursued  for  sixteen 
years,  have  surrendered  their  holdings  and  accepted  the  Rid- 
dleberger  Bill.  Hence  some  $4,500,000  of  bonds,  issued  under 
this  Acf,  are  now  held  by  tbe  public. 

THE  SITUATION  SINCE  1882. 
The  creditors  refused  the  terms  offered,  and  the  struggle 
to  force  coupons  into  the  Treasury  has  continued.  This  policy, 
naturally  adopted  by  a  management  3,000  miles  distant,  was 
the  opposite  of  that  recommended  by  those  nearer  to  the 
popular  heart  of  Virginia,  and  who  understood  the  situation  ; 
and  has  resulted  in  a  determination  by  all  Virginians  to  resist 
__,  coercion,  while  the  Legislature  has  been  ingenious  to  find  new 
ways  to  induce  bondholders  to  fund  under  the  Riddleberger 
Bill.     To  this  end  the  law  of  1882  has  been  amended  : 

*  This  is  inclusive  of  the  bonds  owned  by  the  State,  by  State  Colleges 
and  by  the  United  States. 

t  The  enumtiation  of  the  amounts,  ns  made  by  the  bill,  treats  all  tax- 
recelvaulB  coupons  then  outHtandine  as  credits.  Hence  these  figures 
differ  somewhat  from  those  in  the  bill. 

t  The  dlflerent  groups  into  -wMoll  this  $27,000,000  has  become 
divided  are  shown  in  Appendix, 


1st :  To  forfeit  one-half  of  the  interest  between  July,  '82, 
and  July,  '85  (except  on  Ten-forties). 
3d  :  To  forfeit  all  interest  subsequent  to  January,  '85. 
3rd:  To  prohibit  the  funding  of  any  bond  unless  accompa- 
nied with  this  forfeited    interest    (or    with    coupons  of  like 
character,    date    and    amount),    for    which   no  allowance  is 
made.     In  other  words,  if  any  coupon  maturing  after  Janu- 
ary, '85,  be  missing,  the  principal  cannot  be  funded  unless  an 
equivalent  coupon,  taken  from  some  other  bond,  is  produced 
and  surrendered — but  it  will  be  observed  that  the  fimdabiUty 
of  the  bond  from  which  this  coupon  is  taken  is  destroyed.* 
THE  CONFERENCE  OF  1887. 
The  Legislature  of  1887,  in  response  to  an  application  by  the 
C!ouncil  of  Foreign  Bondholders,  appointed  a  CJommittee  to 
confer  with  its  representatives. 

Upon  the  threshhold  of  this  conference,  the  Committee 
inquired  what  amount  of  bonds  were  under  the  control  of  the 
Council,  and  its  representatives  stated  that  the  Council  did 
not  control  any  of  them,  but  they  expressed  their  belief  that 
substantially  all  of  the  creditors  would  accept  and  abide  by 
any  compromise  which  the  Council  recommended.  There- 
upon the  Committee  made  an  elaborate  exposition  of  the  finan- 
cial condition  of  the  State  to  convince  the  representatives  of 
the  Council  that  Virginia  could  not  depart  from  the  general 
principles  of  the  Riddleberger  Legislation.  The  Conference 
was  fruitless  of  results. 

CONCIiUSION. 
Funding  has  practically  ceased ;  the  Riddleberger  bonds, 
being  discredited,  are  generally  excluded  from  the  stock  lists 
in  the  financial  centres  and  are  avoided  by  investors ;  the  un- 
paid interest  is  accumulating  at  the  rate  of  more  than  §1,000,- 
000  a  year,  and  the  breach  between  Virginia  and  her  creditors 
becomes  rapidly  wider  and  less  reconcilable.  The  bonds  of 
Virginia  are  more  discredited  than  those  of  almost  any  other 
State,  and  are  rapidly  drifting  beyond  the  pale  of  commercial 
recognition.  The  present  value  of  the  $27,000,000  (including 
interest)  held  by  the  public  is  less  than  $8,000,000 ;  and  it 
cannot  be  doubted  that  unless  there  be  prompt  action  to  in- 
voke new  methods  this  loss  wiU  be  irretrievable.  It  is  true  an 
average  of  §109,440  coupons  were  annually  forced  into  the 
Treasury  during  the  last  eight  years ;  but  while  the  State  re- 
deemed them  at  100  cents,  it  is  doubtful  whether  the  owners 
of  the  bonds  realized  an  average  of  forty-five  cents ;  and  it  is 
certain  that  every  coupon  forced  into  the  Treasury  increases 
the  popular  prejudice  against  the  foreign  creditors  and  makes 
a  c«npromise  more  difficult. 

FOBTEITED  COUPONS  LOW-PRICED  BECAUSE  TAX-PAYERS 
REFUSE  TO  USE  THEM. 
This  popular  prejudice  against  using  coupons  has  become  so 
intense  and  so  universal  in  Virginia  that  it  is  exceedingly 
difficult  to  find  even  a  few  tax-payers  willing  to  defy  the 
odium  of  their  neighbors  by  tendering  them.  Intelligently, 
directed  inquiry  will  show  that  the  non-fundable,  or  forfeited, 
coupons,  are  low-priced — not  because  it  is  difficult  to  prove 
them  genuine,  but  because  it  is  difficult  to  find  tax-payers 
willing  to  incur  the  popular  odium  which  is  fixed  upon  any 
one  who  tenders  them  ;  and  it  is  evident  that  so  long  as  the 
present  popular  feeling  exists  in  Virginia,  very  few  of  her 
people  can  be  induced  to  tender  them  for  taxes,  and  conse- 
quently it  wiU  be  practically  impossible  to  create  for  them  a 
permanent  market  value. 

LITIGATION  WILL  NOT  PRODUCE  COMPROMISE. 
It  is  probable  the  Supreme  Court  will  declare  unconstitu- 
tional certain  recent  legislation  intended  to  obstruct  the  use 
of  coupons,  but  no  judicial  determination  against  the  State 
can  pacify  that  popular  feeling  which  prevents  the  use  of  cou- 
pons, although  offered  at  15  per  cent,  and  hence  it  is  immater- 
ial to  discuss  the  legal  questions  which  the  Council  of  Foreign 
Bondholders  have  had  before  the  Court  dui-ing  the  past  16 
ytars. 

A  COMPROMISE  PRACTICABLE. 

Thoughtful  and  influential  citizens  of  Virginia  recognize, 
however,  the  necessity  of  restoring  their  State  credit,  and  will 
actively  assist  any  proposal  within  the  limits  of  the  revenue 
which  guarantees  a  prompt  and  final  settlement. 

But  in  view  of  their  past  experience  the  Virginia  people  are 
unanimous  agains";  considering  any  proposition  looking  to  a 
modification  of  the  existing  law,  unless  accompanied  with  an 
absolute  and  undoubted  guaranty  that  if  accepted  by  the 
State  it  will  be  binding  upon  substantially  all  the  bondhold- 
ers. In  other  words,  the  State  will  not  consider  propositions 
which  (although  agreed  to  by  persons  who  expect  to  control 
the  bonds),  may  be  rejected  by  the  creditors  after  the  State  is 
committed,  as  was  the  case  with  the  Act  of  1879.  Virginia 
will  not  again  commit  herself  unless  her  creditors  are  equally 
committed  ;  and  it  was  with  reference  to  this  fixed  purjiose 
that  the  Commission,  appointed  last  March,  to  agree  with 
creditors  on  terms  for  funding  the  debt,  is  prohibited  from 
entertaining  any  jroposition  unless    accompanied    with    a 

fuaianty  that  ensures  its  being  carried  out  if  accepted  by  the 
tate. 

It  is,  therefore,,  impossible  to  reopen  negotiations  unless  the 
widely-scattered  bondholders  co-operate  to  appoint  one  agency 
with  which  the  State  may  authoritatively  treat  and  which 
has  power  to  bind  the  bonds  to  any  new  agreement  which 
binds  the  State. 


*  It  should  be  carefully  observed  that  a  bond  which  is  not  fundahlo 
is  worth  very  much  less  than  one  which  is ;  and  using  any  of  these  for- 
feited coupons  to  pay  taxes  destroys  the  fundabillty  of  the  bond. 
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APPKNDIX. 

THE  FUNDING  HILL  OF  1871. 
(Cuudonvud.) 
Whereas,  West  Virginia  includes  about  one-third  of  the 
territory  and  population  of  the  Old  State ;  and,  whereas,  the 
ordinance  authorizing  the  organization  of  the  new  State  pro- 
vided that  it  should  take  upon  itself  a  certain  proportion  of 
the  debt  incurred  prior  to  1860 ;  which  is  estimated  at  one- 
third  ;  now,  for  the  purpose  of  restoring  the  credit  of  the 
State,  it  ia  enacted  : 

1.  The  owner  of  any  bond  heretofore  Issued  (except  the  5 
per  cent  dollar  and  sterling  bonds,  but  including  the  stock  of 
the  James  River  Company  and  the  bonds  of  the  James  River 
&  Kanawha  Company  guaranteed  by  the  State),  may  fund 
two-thirds  of  the  principal  and  interest  to  July  Ist,  1871,  in 
coupon  or  registered  bonds  of  denominations  of  $100  and  mul- 
tiples thereof.  Said  bonds  to  be  dated  July  1st,  1871,  and  to 
be  payable  in  thirty  years,  interest  payable  semi-annually  on 
the  1st  of  July  and  January. 

The  coupons  shall  be  receivable  at  and  after  maturity  for 
all  taxes,  debts  and  demands  due  the  State. 

The  5  per  cent  dollar  bonds  may  be  funded  at  5  per  cent. 
Interest- bearing  certificates  shall  be  issued  for  fractional  sums 
less  than  §100,  which  certificates  in  sums  of  $100  shall  tx;  con- 
vertible into  bonds  of  like  character;  and  new  certificates 
issued  for  fractional  amounts  which  remain  in  making  ex- 
change. 

2.  For  the  other  one-third  which  remains,  a  certificate  shall 
be  issued  bearing  the  same  date  as  the  new  bond,  and  stating 
the  amount  of  the  bond  which  is  not  funded,  which  amount 
■will  be  provided  for  in  accordance  with  such  settlement  as 
shall  be  made  with  West  Virginia. 

It  was  further  provided  that  two-thirds  of  the  interest 
accruing  after  July  1,  1871,  should  be  paid  on  sterling  bonds; 
for  the  interest  accrued  at  said  date,  certificates  should  t,>e 
issued  drawing  the  same  rate  of  interest  as  the  bonds. 

THE  ACT  OF  1879. 
(Condensed.) 
Whereas,  the  Council  of  Foreign  Bondholders  of  London, 
and  the  Funding  Association  of  the  United  States,  have  ex- 
pressed their  willingness  to  endeavor  to  obtain  the  consent  of 
the  creditors  to  an  abatement  in  interest;  it  is  Enacted  : 

1.  New  bonds,  registered  and  coupon,  dated  January  1st, 
1879,  payable  in  40  years,  bearing  interest  at  3  per  cent  for  10 
years,  4  per  cent  for  20  years  and  5  per  cent  for  10  years,  pay- 
able in  Richmond,  New  York  and  London,  on  July  Ist  and 
January  1st  of  each  year. 

Tlie  coupons  shall  be  receivable  after  maturity  for  taxes 
and  all  demands  due  the  State.  The  holder  of  any  registered 
bond  shall  be  entitled  to  a  certificate  for  the  interest  which  is 
due,  and  such  certificates  shall  be  receivable  for  taxes  and 
demands  due  the  State.  The  bonds  to  be  of  the  denomination 
of  $100  and  the  multiples  thereof. 

2.  The  indebtedness  of  the  State  Is  divided  into  Two 
classes;  class  One  includes  tax-receivable  coupon  bonds  or 
securities  which  may  be  converted  into  tax-receivable  coupon 
bonds;  class  Two  includes  all  evidences  of  debt  which  have 
not  the  security  of  the  interest  being  receivable  for  taxes. 

3.  The  proportion  of  class  Two  refunded  shall  not  exceed  in 
amount  one-third  of  the  total  amount  funded,  until  |18,000,- 
000  of  class  One  have  been  retired. 

4.  If,  before  the  1st  of  May,  the  Council  of  Foreign  Bond- 
holders and  the  Funding  Association  file  their  acceptance  of 
this  Act,  the  same  shall  be  taken  to  be  a  contract  between  the 
State  and  said  Corporations. 

5.  The  said  Corporations  may  present  for  funding  $8,000,000 
of  the  bonds  during  each  period  of  six  months,  and  so  long  as 
said  corporations  shall  present  for  funding  the  amounts  afore- 
said, they  sliall  have  the  exclusive  privilege  of  funding  the 
outstanding  debt. 

THE   EIDDLEBERQER   BILL. 
Approved  Fel>ruary  14, 1842. 
(Condensed.) 
Whereas,  It  is  essential  to  ascertain  the  true  debt  of  the 
State,  the  following  statement  is  submitted  : 

BTATE.MENT. 

.Tnnuarr,  1861,  to  July,  1863. 

Trhicipal. ^3,141,212 

Interest  to  July, '03 $5,954,716 

The  share  of  Virginia  is  two-thirds  of  this  principal  and  two- 
thirds  of  this  interest. 

Two-tUlnlsof  ubove  principal $22,004,141 

Two-thli-ds  of  above  Interest $3,969,810 

less  paymeuta  from '01  to '03 3,012,434 

Balance  of  Interest  due  July,  '63 $307,376 

'July,  1863,  to  July,  1871 : 
Payments  on  principal 3,710,449 

Balance  principal  July, '63 $18,383,09'2 

Interest,  '63,  to  July,  '71 10,499,961 

$10,807,337 
Less  payments 4,039,546 

Balance  Interest  due  July, '71 $6,767,791 

July, '71,  to  July, '79: 
Payment  on  principal 1,540,657 

Balance  principal $16,843,035 

Interest, '^71  to  july,'7» 8,289,937 

$15,057,728 
Intere«t, '79  to  July, '82 2,983,560 

Total  toteregt  to  July, '82 $18,041,288 


Carrttd  forward %itp4tall 

LeMpsymanU ..«18,84S,94S- 

Balance  of  hitcnst  due  July, '9fl $4,192,848 

T^bt  July  1,  1882: 

Priuclpal $16,843,035 

Interest 4,192,348 

$21,035,378 
And,  Whereat,  It  appears  that  the  true  debt  of  Virffinia,  •• 
of  July  1,  1882  (including  the   bondi  held   by   the  Literary 
Fund),  is  $21,():).'i,<)77,  and  she  may  iMue  her  bonds  for  tbie 
bame,  that  is  for  her  equitable  vhare  of  : 

CUm  a.    (Conw>l!i) $14,360,974  81 

"      B.    (Ten-Fortle«) 8,517.000  00 

"      C.    (Pealen)  !J,3q4.305 12 

"      D.    (Interest) I.«7;i..'i45  75 

"      E.    (Old  Booda),  One-tblrd  off..      3,773.493  68 

"      F.    (Interest) 2,8HA853  9« 

Bonds  owned  by  LiUrrary  Fund 1,428.245  2:> 

Interest  tbereon 379,37000 

Therefore,  be  it  enacted : 

1.  Registered  and  Coupon  Bonds  be  created  to  such  extent 
as  may  be  neceaaarv  to  comply  with  this  Act. 

2.  'The  bonds  to  be  dated  July  I,  1882,  and  payable  July  \, 
1982.     The  rate  of  interest  to  be  8  per  cent. 

3.  Principal  and  interest  to  be  paid  at  the  office  of  the  State 
Treasurer  in  Richmond. 

4.  The  coupon  to  read: 

Virginia  will  pay  bearer  $ in  money  at  the 

office  of  the  State  Treasurer,  January  1  (or  July,  alter- 
nately).    The  first  coupon  to  be  payable  Jantiary  1,  '88. 

5.  The  bonds  to  be  $500  and  |1,000,  and  to  be  is8u»»id  in  ex- 
change for  the  outstanding  evidences  of  debt,  as  follows: 

For  Class  A.  Consols,  at  63  per  cent,  the  interest  being  fund- 
able dollar  for  dollar; 

For  Class  B.  Ten-Fortie.s,  at  60  per  cent,  the  interest  bein^ 
fundable  dollar  for  dollar; 
For  Class  C.  Pealers,  at  69  per  cent. 
For  Class  D.        "       Interest,  at  80  per  cent. 
For  Class  E.  Old  Bonds,  at  69  per  cent. 
For  Class  P.     "        "       Interest,  at  68  per  cent. 
Bonds  owned  by  Literary  Fund,  at  69  per  cent,  the  interest 
to  be  paid  in  money. 
A  STATEMENT  OF  THE  OROUP8  INTO  WHICH  THE  UNSETTLED 

PART  OF  THE  VIROINIA  DEBT  HAS  BECOME  DIVIDED. 
Old  Bondii,  dated  before  Jan'y,  '66,  dollar  and  sterling. 

"  "       after        '        "  "  (iMoad 

under  Act  '66-7  to  capitalize  Int^^rcst.) 
"  (Scrip  under  Act  '66-7  for  fractional  Interest,  dollar  an4 

sterling.) 
"  Interest  CertlUoates. 

Consols,       Coupon  bonds,  fundable. 
"  "  unfundable. 

•'  Coupons  maturing  liefore  Jan'y,  83. 

"  "  "         between  July, '82,  and  July, '85. 

"  "         after  Jan'y,  '85— If  attaobed. 

"  "  '•  "      — "  detacbed. 

"  Registered  bonds. 

"  Fractional  certitlcutea. 

"  Interest. 

Pealers,       Couimiu  bonds. 

"•  Coupons  maturing  l)efore  Jan'y.  'S.'J. 

"  •''  "  betwi'ou  July. '8v!,  and  July. '85. 

"  "  "  after  Juu'y, '85. 

"  Begistercd  bonds. 

"  Fnictional  certlticatos. 

"  Interest. 

TEN-FoKTiE8,Coupon  bonds,  dollar  and  sterling,  fundable. 
"  "  •'  ••  '•  unfuudttble. 

"  Coupons  maturing  Iwfore  July,  '85. 

"  "  •'  after  Jan'y,  '85— if  attache<l. 

"  "  "  '•  "       ••  _  •<  detached. 

"  Registered  bonds. 


New  York,  May  12th,  1890, 
To  Hon.  Grovee  Cleveland,  Hon.  Th'^xas  F.  Bayard,  How, 
E.  J.  Phelps,  Mr.  GEOKaKS.  CoK,  Me.  Georoe  G.  Wiluamb. 

Oentlemen  : — 

The  condition  of  the  debt  of  Virginia  is  a  matter  of  history. 

Her  creditors  have  lor  seven  years  refused  to  accept  the 
terms  proposed  by  the  State,  and  her  people  are  jverso  to 
changing  the  general  purpose  of  existing  laws  touching  thia 
subject.  "They  are  anxious,  however,  to  effect  a  satisfactory 
settlement ;  and  on  the  3d  of  March  last  the  Legislature  ap- 
pointed a  Commission  to  agree  with  her  creditors  upon  terms 
tor  fimding  her  debt  ;  but  this  Commission  is  expressly  for- 
bidden to  consider  any  proposition  unless  security  be  given 
that  when  accepted  by  the  State  it  will  be  carried  out  by  the 
creditors.  Negotiations,  therefore,  cannot  l>e  oi)ened  until  the 
Bondholders  are  represented  by  an  Agency  i)repared  to  make 
a  siitisfactorv  disp<->sition  of  the  subject.  The  under.-.igned  the 
Bondholders'  Committee,  in  connection  with  the  C<?ntral  Trust 
Company  of  New  York,  the  Mercantile  Trust  &  Deposit  Com- 
pany of  Baltimore,  the  Planters'  National  Bank  of  Richmond, 
and  Messrs.  Brown,  Shipley  &  Company  of  London,  liave  un- 
dertaken to  effect  such  adjustment. 

They  respectfuUv  request  that  you  will  serve  as  the  Ad- 
visory Board  provided  for  by  the  enclosed  agreement,  under 
which  the  Bonds  of  Virginia  are  to  be  conditionally  deposited. 

Your  acceptance  will  be  an  assurance  that  the  matters  sub- 
mitted for  your  consideration  will  receive  the  most  intelligoit 
and  impartial  criticism;  in  which  you  will  render  to  the  credi- 
tors and  the  State  a  service  of  the  greatest  value. 


•It  should  be  observed  that  Included  In  this  credit  on  inteteatare- 
12.013.446  of  coupons  due  on  anil  before  July,  '82,  so  that  the  interest 
lue  July,  '8-2,  inst«wl  of  being  $4,192,343,  was  $6,305,789. 
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By  the  terms  of  the  agreement  your'province  and  function 
will  be  to  examine  such  plans  or  propositions  of  adjustment  as 
may  be  formulated  and  proposed  By  the  holders  of  the  obli- 
gations of  Virginia,  represented  by  the  Bondholders'  Com- 
mittee, and  submitted  to  you  in  accordance  with  the  terms  of 
the  agreement,  and  to  state  your  approval  and  recommenda- 
tion, or  the  contrary,  of  any  such  propositions. 
We  have  the  honor  to  be. 

Very  respectfully. 

Your  obedient  servants, 

F9EDEHIC  P.  Oloott, 

William  L.  Bull, 

Chaeles  D.  Dickey,  Jr., 

Hugh  E.  Garden, 

Henry  Budge, 

John  Gill, 


Bondholders' 
Committee. 


New  York,  May  13th,  1890. 
Xo  Messrs.  Feedkric  P.  Olcott,  William  L.  Bull,  Charles 
D.  Dickey,  Jr.,  Hugh  R.  Garden,  Henry  Budge  and 
John  Gill. 
Oentlemen: — 

,  We  liave  received  and  duly  considered  your  letter  of  the 
12th  instant,  and  the  Agreement,  a  copy  of  which  was  en- 
closed therein. 

In  common  with  all  other  friends  of  the  State  of  Virginia,  we 
sincerely  desire  to  see  her  public  credit  restored  and  her  peo- 
.ple  relieved  from  their  present  distressing  situation. 

To  promote  this  object  we  are  willing  to  act  as  the  Board 
proposed  in  your  letter,  with  the  mutual  understanding  that 
our  duties  and  functions  are  to  "  examine  such  plans  or 
propositions  of  adjustment  as  may  be  formulated  and  pro- 
posed by  the  holders  of  the  obligations  of  Virginia  (represented 
by  your  Committee),  and  submitted  to  us  in  accordance  with 
the  terms  of  the  Agreement,  and  to  state  our  approval  and 
recommendation,  or  the  contrary  of  any  such  propositions." 
We  are,  gentlemen. 

Very  respectfully  your  obedient  servants, 

Grover  Cleveland, 
Thos.  F.  Bayard, 
Geo.  S.  Coe, 
Geo.  G.  Williams, 
E.  J.  Phelps. 


N.  ¥.  Stock  Exchange— New  Securities  Listed. — The  Gov- 
erning Committee  have  listed  the  following: 

Edison  Electric  Illuminating  Company.— $1,500,000  5  per  cent 
ilrst  mortgage  twenty-year  convertible  gold  bonds. 

Georgia  Southern  &  Florida  Kailroad.— $420,000  additional 
Ilrst  mortgage  6  per  cent  gold  bonds,  making  the  total  amount  listed 
$1,860,000. 

Laclede  Gas  Light  Compant,  of  St.  Louig  —$260,000  additional 
Jlrst  mortgage  5  per  cent  gold  bonds,  making  tbe  total  amount  listed 
$9,975,000. 

Norfolk  &  Western  Railroad.— $3,000,000  additional  preferred 
capital  stock,  making  tlie  total  amount  listed  $27,000,000.  The  stock 
of  the  Scioto  Valley  &  New  England  Railroad  was  ordered  to  be 
stricken  from  the  lists. 

New  York  Ontario  &  Western  Railway.- $1,000,000  additional 
cousoUdatf  d  first  mortgage  5  per  cent  gold  bonds,  making  the  total 
amount  listed  $4,500,000. 

National  Bank  of  Deposit.- $300,000  capital  stock. 

National  Starch  Manufacturing  Company.— $2,647,000  first mort- 

fage  6  per  cent  thirty-year  gold  bonds ;  $3,000,000  first  preferred, 
2,500,000  second  preferred  and  $5,000,000  common  stock. 
Oregon  Railway  &  Navigation  Company.— $816,000   additional 
5  per  cent  collateral  trust  gold  bonds,  making  the  total  amount  listed 
$4,000,000,  and  $549,000  additional    consolidated  mortgage  50  i)er 
cent  gold  bonds,  making  the  total  amount  listed  $12,983,000. 

Oregon  Short  Line  &  Utah  Northern  Railway.— $5,000,000 
eollateral  trust  5  per  cent  gold  bonds. 

Wheeling  &  Lake  Erie  Railway.- $1,500,000  first  mortgage  5  per 
oent  gold  bonds.  Wheeling  division. 

Woodstock  Iron  Company.— $1,000,000  first  mortgage  6  per  cent 
gold  bonds. 


—  Messrs.  CoflSn  &  Stanton,  bankers,  this  city  and  London, 
pay  a  large  number  of  coupons,  due  July  1st,  on  city,  town 
and  county  bonds,  notice  of  which  will  be  found  in  our  adver- 
tising columns.  They  also  offer  for  sale  two  milhon  dollars 
of  municipal,  railroad  and  corporation  gold  bonds,  yielding 
all  the  way  from  2f^  to  7  per  cent  on  the  investment.  Parties 
-wishing  to  invest  should  obtain  their  list  with  full  details. 

— -  The  first  mortgage  6  per  cent  thirty-year  gold  bonds  of 
the  Toledo  St.  Louis  &  Kansas  City  Railroad  Company  are 
offered  in  the  advertisement  of  Messrs.  John  H.  Davis  &  Co. 
in  to-day's  Chronicle.  This  firm  recommends  the!.e  securities 
as  a  safe  and  profitable  investment,  paying  over  6  per  cent  on 
the  cost  price. 

— -Attention  is  called  to  the  notice  of  Messrs.  Reed  &  Flagg 
in  to-day's  Chronicle.  Investors  desiring  first  mortgage 
railroad  securities  paying  from  4"^  to  7  per  cent,  will  be  glad 
to  obtain  particulars. 

—  A  new  issue  of  Kansas  City,  Mo.,  four  per  cent  bonds  is 
being  offered  by  Messrs.  Henry  Clews  &  Co.,  of  this  city,  and 

.Messrs.  W.  J.  Hayes  &  Sons,  of  Cleveland  and  Boston. 

—  Investors  seeking  new  loans  will  find  matterB'r)f  interest 
in  the  advertisement  of  Messrs.  Farson,  Leach  &  Co.,  in  this 
issue.. 
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COMMERCIAL     EPITOME. 

Friday  Night,  June  27,  1890. 

The  action  of  the  House  of  Representatives  the  past  week 
on  the  silver  question  has  been  construed  as  adverse  to  the 
success  of  the  scheme  for  free  coinage,  and  undoubtedly  points 
to  the  adoption  of  a  compromise  measure  which  will  meet  the 
views  of  President  Harrison.  The  weather  has  been  summer- 
like and  generally  favorable  to  crop  prospects,  but  in  some, 
sections  too  much  rain  has  fallen.  The  progress  of  the  new. 
Tariff  bill  through  Congress  has  been  impeded  by  antagonisms 
growing  out  of  the  recent  pan-American  Congress  and  opposi- 
tion to  free  sugar,  except  as  a  measure  of  reciprocity. 

Lard  on  the  spot  has  declined  ;  each  concession,  however,, 
was  attended  by  liberal  transactions,  and  the  close  is  fairly 
active  at  5'60c.  for  prime  city,  5-95c.(a5-97J^c.  for  prime 
Western  and  6c.@6-40c.  for  refined  to  the  Continent.  The: 
speculation  in  lard  for  future  delivery  was  at  steadily  declin- 
ing prices  until  yesterday,  when  a  demand  to  cover  contracts 
caused  a  partial  recovery.  To-day,  however,  there  is  re- 
newed depression  under  the  issue  of  notices  for  free  deliveries 
on  Jvdy  contracts,  which  led  to  a  free  selling  movement. 

DAII.T  OLOSIIia  PBICES  OF  LABD  FUTURES. 

July  delivery o. 

August  delivery o. 

September  dellrery c. 

October  delivery o. 

November  delivery o. 

December  delivery c. 

Pork  is  lower  and  closes  dull  at  $13  25(a$13  75  for  new 
mess,  $10@$10  50  for  extra  prime  and  $12  50@$13  50  for  clear 
backs.  Beef  is  easier  at  $6  25@$6  75  for  extra  mess,  §7®  $7  50 
for  packet  and$12@514  for  extra  India  mess.  Beef  hams  are 
lower  at  $15  50@$15  75  per  barrel.  Cutmeats  have  been  ir- 
regular and  so  close,  but  rather  quiet.  Sales  to-day  embraced 
a  line  of  pickled  bellies,  11  lbs,  average,  at  5i^c.;  quoted  at 
9J^@10c.  for  pickled  hams,  5X@5i^c.  for  do.  shoulders,  and 
43^@5%c.  for  bellies  ;  smoked  shoulders,  6a6J4'c.,  and  smoked 
bams  lOJ^ig  lie.  Tallow  is  lower  and  more  active  at  4  7-16c. 
Stearine  firmer  at  73^^^  8c,  and  oleomargarine  at  5^(a6c. 
Butter  firmer  at  13@17c.  for  creamery  and  ll@15c.  for  State 
dairy.  Cheese  is  lower  and  more  active  at  73i@S)^c.  for  State 
factory,  full  cream. 

Coffee  on  the  spot  has  declined,  and  to-day  No.  7  Rio  is 
quoted  at  175^c.,  against  18c.  last  Friday.  A  fair  business  was 
done  at  the  reduction.  The  speculation  in  Rio  options  has 
been  depressed  by  increased  receipts  at  Brazil  ports  and  weak 
European  advices.  This  morning  there  was  a  sharp  decline, 
which  was  partially  recovered  on  a  demand  to  cover  con- 
tracts, closing  steady,  with  sellers  as  follows  : 

July 16-800.  I  October 15-70o.  I  January 15-2So. 

August 16'45o.    November. 1545o.    February 15-250. 

September 161oc.  |  December 15'45o.  |  March 15-25c. 

— a  decline  for  the  week  of  30@65  points. 

Raw  sugars  have  again  decUned  and  are  quoted  to-day  at 
43^c.  for  fair  refining  muscovado,  and  5%c.  for  centrifugal, 
96  deg.  test,  and  the  transactions  to-day  were  unimportant. 
Refined  sugars  are  also  lower  at  6}aC.  for  standard  crushed  and 
OJI^c.  for  granulated.  Molasses  dull  and  nominal  at  19c. 
Rice  in  fair  demand  for  foreign  at  full  prices.  The  tea  sale, 
though  the  offering  was  a  large  one,  went  off  at  steady  to 
firm  prices. 

Kentucky  tobacco  is  firm  and  there  is  a  rumor  that  1,000 
hhds.  have  been  sold  for  export.  Seed  leaf  is  in  steady  demand, 
and  the  sales  for  the  week  are  1,350  cases,  as  follows:  250 
cases,  1889  crop,  Wiscoiisin  Havana,  private  terms;  350  cases, 
1888  crop,  Pennsylvania  Seed  Leaf,  7  to  lie. ;  200  cases,  1888 
crop,  Wisconsin  Havana,  10  to  13c.;  100  cases,  1888  crop, 
State  Havana,  14  to  16c.;  and  250  cases  Sundries,  5i^  to  35c.; 
also  800  bales  Havana,  65c.  to  $1  15,  and  1,200  bales  Sumatra, 
$1  25  to  $2  40. 

On  the  Metal  Exchange  strait  tin  has  declined  ;  sales  to-day 
were  40  tons  at  21-15c.  for  July,  and  21c.  for  August ;  quoted 
at  20-95c.  for  September,  these  figures  showing  a  considerable 
decline  from  yesterday.  Ingot  copper  has  been  higher,  but 
declined  to-day,  and  Lake  closed  at  16-35c.  for  July.  Domes- 
tic lead  is  slightly  firmer,  but  quiet  at  4-523^c.  Domestic  spelter 
is  steady  at  .V55c.  Pig  iron  warrants  sold  to-day  to  the  extent 
of  1,880  tons  at  $16  25  for  July,  and  $16  62>^  for  August  and 
September.  The  interior  iron  markets  are  irregular  and 
unsettled.  Manufactured  stock  firm,  but  pig  iron  dull  and 
weak. 

Refined  petroleum  is  lower  at  7'15c.  in  bbh.  and  9c.  in 
cases,  crude  in  bbls.  also  cheaper  at  7'35c.;  naphtha  steady  at 
7*40c.  Crude  cartificates  hove  declined  and  close  at  861g(db8'7c. 
per  bbl.  Spirits  turpentine  advanced  to  42i342J^c.,  but  closes 
dull  at  41(341J^c.  Rosins  are  quiet  and  unchanged  at  $1  45® 
$1  50  for  strained.  Tar  is  up  to  $2  65.  Wool  and  hops  tend 
slightly  upward. 
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The  Movement  of  the  Crop,  as  indicatod  by  our  telefn^ms 
from  the  Soutli  to-niKht,  is  givon  Ijelow.  For  the  wet^k  ending 
thig  eveninR  the  total  receipts  have  reached  8,801  bales, 
against  8,847  bales  last  wt-ok  and  4,883  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  18H9, 
5,777,946  bales,  against  5,4ti7,tt6L  bales  for  the  same  period  of 
1888-9,  showinK  an  increase  since  Sept.  1, 1889,  of  290.286  bales. 


Seeeipla  at— 

Sal. 

U<m. 

ntet. 

Wttl. 

Thur: 

rri. 

Total. 

Oslveston 

18 

13 

n 

e 

43 

Kl  Paeo,  Sa>... 

....f.. 



New  Orleans... 

123 

465 

49 

22 

527 

85 

1.211 

Mobile  

7 
5 

'  7 
456 

8 

8 



25 

"iVe 

6 

"  '    1 

22 
071 

Florida 

Bavaunah  

Brunsw'k,  Ac. 



Charleston 

2 

107 

8 

1 

a 

120 

Port  Koyal.dko 

■. ...... 

Wlltnlnfcton 

14 

a 

3 

1 

20 

Wasli'gton.Ao 

Norfolk 

23 

150 

100 

5 

278 

West  Point... 

121 

210 

es 

23 

417 

N'wp'tN'8,Ao. 

28 

28 

New  York 

115 

115 

Boston 

47 

9 

50 

Baltimore 

Pblladelph'a.Ao 

4 

1 

15 

20 

Totals  this  week 

243 

1,305 

76 

486 

1,075 

117 

3,301 

In  addition  to  above  export*,  our  t«Iegrmnii  to-night  alra 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  portH  named.  We  a<ld  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Mbsmi. 
Carey,  Yale  A  Lambert.  31  Beaver  Street. 


For  comparison  we  give  the  following  table  showing  the 
week's  total  receipts,  the  total  since  September  1.  1889.  and 
the  stock  to-night,  compared  with  last  year. 


Seetipttto 
Junt  27. 


Qalveston . . . 

El  Faso,<lic. 
New  Orleans. 

Mobile 

Florida 

Savannah .  .. 

Bi'uns.,<£c. 
Charleston  . . 

P.  Royal.&c 
Wilmlni^on . 

Wash'tn.&o 
Norfolk 

West  Point 

NwptN.jAc 
New  York. .. 

Boston 

Baltimore. .. 
Phll'del'a,  &c 


1889-90. 


Thi*     Sittce  Sep. 
Week.     1, 1889. 


43 


1,211 
22 


971 

120 

20 


278 
417 

28 
115 

56 

20 


Totals 3,301  5,777,946 


838,002 

23,212 

1,947,114 

239,805 

32,263 

934,917 

162,962 

320,207 

1,833 

132,673 

3,749 

401,940 

325,146 

59,958 

114,487 

71,923 

87,670 

81,073 


1888-«9. 


TMt     Sinee  Sep, 
Week.     1, 1888. 


84 

31 

833 

72 


215 


14 

4 
51 


9 

252 

25 


200 
83 

88 


8ta€k. 


1890. 


671,748 

23,054 

1,675,155 

209,213 

27,010 

812.547 

132,099 

383,529 

15,642J 

151,947 

4,369 

484.720 

410,959 

136,185 

129,403 

103,404 

65,571 

61,126 


103 


29,599 
786 


1889. 


1,432 


27,293 
1,933 


1,670 
299! 
449 

3,71o' 


1,162 
262 
402 

1,973 


83,705! 
2,400 
2,5921 

8,827| 


287 

157,083 

3,000 

631 
4,300 


1,961  5,487,6611  134,0891  199,778 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Jteeeipti  at— 


6alv'8ton,<&o 
New  Orleans 

Mobile 

Savannah.  .. 
Charl'8t'n,*o 
Wllm'gt'n,du! 

Norfolk 

WtPolnt,<to 
AI^  others 


Tot.  this  week 


1890. 


43 
1,211 

22 
971 
120 

20 
278 
445 
191 


3,301 


1889. 


115 

833 

72 

215 

18 

51 

9 

277 

371 


1,961 


1888. 


346 
5,605 

116 

2,087 

1,186 

12 

1,459 

923 
3,292 


15,026 


1887. 


38 

1,214 

37 

1,023 

19 

12 

121 

6 

1,128 


1886. 


232 
2,735 

348 
1,693 

867 

14 

1,689 

3,208 

2,722 


3,598       13,510 


1885. 


481 

316 
43 
17 

104 
1 

160 
68 

452 


1,642 


■lnc«8ept.l.  5777,946  5487,661  5431,999  5190,442  5260,703  4716,681 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  11,899  bales,  of  which  11,098  were  to  Great  Britain,  15 
to  France  and  786  to  the  rest  of  the  Continent.  Below  are 
the  exporta  for  the  week,  and  since  September  1,  1889. 


Naport* 
/rom— 


Or«at  OonU-    Total 

Brit'n.  *>«««    nmt.    Witk. 


OalTeston...., 
New  Orleans. . 

Mobile 

Bavaanah  .... 
Bmoswick.... 
Gharlaaton . . . 
WUmlngtoa.. 

Norfolk 

WestPoiQt... 
N'portNws.  to 
New  York... 
Boston  .... 
Baltimore... 
PhUa(Ielp'a,*o 

Total 

■otal.  1888-88., 


Wuk  iCmUiM  Junt  27 
Birf4rttd  to— 


a.UT 


1.663 


u.oas 


16 


16 


7,108 


200      4,768 


From  Sept.  1. 1886.  to  .^uim  37, 1880 
Exported  to— 


Or«a( 
Br««««.»^»" 


307.180  34.a&» 
808.980  811.708 
11.788 


163.002 
102381 
61.281 
7A.1«1 


166,326 
37.705 
616,607 
U6483 
63.872 
36J16 


30.226 


21.216 


12.(116 
1.671 


ContU 

nent. 

132.110 
616.106 

318.121 

11.287 

161,802 


«7.7M 

21,020 

86 

118.618 

3.868 

66.273 

2.138 


786;  11.809  2.821.206  176.068,1.608,331  l,80&.68e 
r  1.611.011 


10,886'        258'     1.928    13,012  2.816.626  399,281  1,368,107 


IbCoL 


171.268 
1,786,803 

11,780 
631,108 
117,178 
210,332 
112.118 
266.881 
180.316 

37.801 
707.893 
188,1.-1 
120.718 

37.166 


Junt  27,  at— 


,'<ew  Orleans.. 

Mohl.c 

Charleston .. 

Savannah 

(ralveston ... 

Norfolk 

New  York 

Other  ports. . 

ToUl  1890. 


On  ShtpboanI,  not  tlemtd—^ 


"«"'      iv«ui.     OtMer     CooM- 
BrUatn.   '~~*''  toretgn     wtte. 


2,616     Nona. 
None.  I   Rone. 


None. 
Noni-. 
None. 


None. 
None. 
None. 


Tokd. 


None.  I    None,  i 

0.800  i         SO 

2.000  1    None. 


1.400 
Nuue. 
None. 
None. 
None. ; 
None.  1 


ll» 
None. 

loo 

125 
None. 

.(KM) 


1,*)0      None.  1 
None.  I    None. 


4.120 

None. 
KiO 
125 

None. 

■l.ttttO 

H.iao 

2,000 


11,4161 


50 1    2,700      2,338 


Total  1880. 
Total  1888. 


10,509  I 
25,501  < 


4,50O 
400  : 


4,0661 

8,l)(V0l 


6,357 
8,007 


16,504 


81,832 
86.06S 


25,470 

735 

190 

1,545 

103 

1,710 

75,550 

12,3fl8 


117J>8A 


168,446 
24S.90S 


The  speculation  in  cotton  for  future  delivery  at  this  market 
was  moderately  active  for  first  half  of  the  week  under  review, 
but  at  rapidly  declining  prices.  The  lowest  figures  of  Tuesday 
showed  a  decline  from  the  closing  bids  of  the  previous  Friday, 
of  a  point  Jfor  this  crop.  Weak  Liverpool  reports  and  favora- 
ble crop  accounts  were  the  principal  influences  for  the  decline, 
causing  our  Bulls  to  sell  freely.  On  Tuesday  afternoon  and 
Wednesday  morning  the  exceptional  strength  of  June  options 
gave  rise  to  rumors  of  a  projected  "  comer  "  on  this  month  ; 
bnt  no  considerable  "  short  interest "  was  developed,  and  after 
a  small  rise  prices  again  rapidly  gave  way  for  this  crop,  but 
the  next  crop,  on  a  report  of  excessive  rains  in  the  Mississippi 
Valley  was  pretty  well  supported,  with  brish  buying  for  Jan- 
uary. On  Thursday,  Liverpool  came  unexpectedly  strong,  a 
full  spot  business  being  among  the  features  of  that  market, 
and  in  response  there  was  with  us  a  smart  advance,  but  a 
heavy  movement  followed  the  first  call,  under  which  the  ad- 
vance was  not  only  lost,  but  a  fresh  decline  took  \  \&fx,  fol- 
lowed by  some  recovery.  A  new  feature  was  the  weakness  in 
the  next  crop,  while  this  crop  closed  slightly  dearer.  To-day, 
a  dull  opening,  under  weak  Liverpool  advices  was  followed 
by  a  small  advance,  due,  mainly,  to  the  stitistical  position, 
but  the  close  was  dull.  Cotton  on  the  spot  declined  l-16c.  on 
Saturday  and  Tuesday,  and  i^c.  on  Wednesday.  On  Thurs- 
day, there  was  a  recovery  of  l-16c.  with  more  doing  for  home 
consumption.  To-day,  the  market  was  quiet  at  11  15-16c.  for 
middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  500,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6.537  bales,  including  4,727  for  export,  1 ,800  for  consumption. 
The  following  are  the  official  quotations  for  each  day  of  the 
past  week — June  21  to  Jime  27. 


UPLANDS, 


0rdln.irv V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary 

LowMlddlini; 

Strict  Low  Middling 

Middlinit 

Good  Middling 

Strict  Good  Middling 

Htddling  Fair 

Fair 


Sat.    noB  ■!>■••  Wad   Tk.    Vrt. 


91i. 
9^8 

10!|1 

n».«  ' 

11<R  I 
11^8  1 
12«,« 

12>,e 
laHj 
121»„ 
13',« 


9%    I   9S8 
0.  lel  9i»,e 
1011,.  1011,, 
11«6    im 
11«<«  Ill»,, 
lllSi«lllia,« 
12        ;12 
I2I4     12>4 
12>,«   127,a 
1279     127, 
13%     13% 


9'4 
911 

ir-i 

ll'.s 

nil,,; 

11''8 

12% 

12s, ( 

12\ 

I3I1 


9^8      9i„ 
9\        9\ 
lOSs     'lOS| 
ll'is    11>|« 

im  lim 

11%     111% 

iii»„,nu„ 

12>„    12S„ 
12%     12% 
1213,.  12i*,a 
13»,«  !l3»|. 


GULF. 


Sat.  I  Hob  Taaa  W«4 


Ordinary •  Ih  ;  0% 

Strict  Ordinary lOij. 

Good  Ordinary llOli., 

Strict  «(><id  Ordinary |11%' 

Low  MiddUiiK .....:llt.>. 

Strict  Low  Middlliig 


Middling 
Good  Middiini 
Strict  Good 
MlddllQK  Fair.. 
Fair 


il2l,« 

!12>4 

124 

:12U,« 

1318 

113»8 


9»is 
10 

107g 

ll'n 

11% 

12 

|12«.« 
127,. 
12% 
131,, 
il3«i« 


ilO 

lO'e 

us,. 

,11% 

il2J„ 
'12',. 

|12% 

llSv.s 


v>» 
10% 
ii»i,  i 

ll's    i 

Ill's 
13'l. 


9>s       9>« 
9l»„:   91*,. 
101>if'lO»ii 

im    iiu 
nil,,  nil,, 
111,,  iii»„ 

12%     12>« 
12%    '12% 

W"  if 

13%    !is% 


STAINED. 


8««.    Man  T«M|  WA 


Good  Ordinary MVt>.\  »»i«  I  »%       9% 

Strict  Good  Ordinary 9l»,gl  9%       9% 

trow  Middling 10%     |10ll,e.lOtl|> 

Middling In»is  lim    111% 


9 
9% 

to»„ 

11% 


91,,      91,. 

911,,!   911,, 
10%    ,10% 
lHu  llH|« 


MASKNT  AND  BALKS. 
The  total  sales  and  future  deliveries  each  day  during  the 
week  are  indicated  in  the  following   statement.      For  the 
oonvenience  of  the  reader  we  also  add  a  oolomn  which  ataowa 
at  a  glance  how  the  market  cJosed  on  same  days. 


SrOT  M AkKBT 
CLOSBD. 

SILKS  or  SPOT  A!ID  TKAilSrT. 

FUTUBBS, 

Mx-    I  Con- 
pori.  ^ntmp. 

SPn'^s:]^- 

aalm. 

crtw. 

sat. . 
Mon. 
m«9. 
Wed. 
rhur. 
Fri... 

total 

Qnletat  ijf  dee. 
Qnlpt  at  ijc  deo. 
Wcaic  

4,727 

745 
147 
149 
SI7 
:    402 
140 

.... 

nil 

5,472 
147 
140 

34,300 

118,700 

81,500 

'".HI 

Quiet  at  %de«.. 
Steady  at  1, tad. 
Steady  ..-. 

217 
402 
140 

118.400 
88,200 
59.800 

.... 

4.727'   1,8001     .... 

— 

6,527 

500,900 

.... 

The  dally  deliveries  given  above  are  aotoaUy  dallvaiad  tte  day 
faaviooe  to  tint  on  whloit  they  are  reportad. 
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The  Sales  and  Peices  of  Futuees  are  shown  by  the 
following  comprehensive  table: 


*  Includes  sales  In  September,  1889,  for  SeptemDer,  147,600;  Septem- 
bcr^ctober,  for  October,  640,600;  8epteraber-No  vember,  for  November, 
636,200;  September-December,  for  December,  957,'200;  September, 
January,  for  January,  1,570,100;  September-February,  for  February, 
1,125,100;  September-Marcli.  for  MarcU,  2.236,900;  September-April, 
Jor  April,  1,555,600;  September-May,  for  May,  1,815,700. 

13F'  ^'^  liave  Included  In  the  above  table,  and  sball  contlnae  each 
■week  te  give,  the  averazo  price  of  futures  each  day  for  each  month.  It 
Tirlll  be  found  under  each  day  following  the  abbreviation  "Aver."  The 
average  for  each  mouth  for  the  week  is  also  given  at  bottom  of  table. 

Transferable  Orders— Saturday,  ll-QOc.:  Monday,  ll'SOc.;  Tnegday 
11-80C.;  Wednesday,  ll-80o.;  Thursday,  ll-80c.;  Friday,  ll-80o. 

The  following  exchanges  have  been  made  during  the  week: 

•31  pd.  to  exch.  100  Oct  for  Sept. 


The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph,  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
Bgures  for  to-night  (June  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1890  1889  1888  1887 

Stock  at  Liverpool liales     922,000     816,000     639,000     807,000 

Stock  at  London 12,000       18,000       14,000       24,000 

Total  Great  Britain  stock.  934,000  834,000  653,000  83l,0«0 

Stock  at  Hamburg 3,600  2.300  3,500  4,100 

BWck  at  Bremen 92,000  38,600  40,900  55,100 

Stock  at  Amsterdam 7,000  17,000  12,000  33,000 

Stock  at  Rotterdam 200  300  300  200 

Stock  at  Antwerp 5,000  25,000  700  1,400 

StockatHavre 171,000  101.000  143,000  221,000 

Stock  at  Marseilles 4,000  5,000  3,000  3,000 

Stock  at  Barcelona 74,000  6^,000  65,000  44.000 

Stock  at  Genoa 8.000  15,000  7,000  9,000 

Stock  at  Trieste 6,000  7,000  7,000  14,000 


•58  pd.  to  exch.  100  Dec  for  Sept 
■11  pd.  to  exch.  300  Aug  for  July 
*43  pd.  to  exob,  300  Dec  for  Sept 


•10  pd.  to  exch.  1,000  Aug  for  July 
■03  pd.  to  exch.  200  JiUy  tor  June 


Total  Continental  stocks 370.800     279.200     282,400     384,800 


Total  European  stocks..  ..  1,304,800  1,113, '200  93.-.,400  1,215,800 

India  cotton  afloat  for  Europe.  185,000  112,000  135,000  230,000 

Amer.cott'natloatfor  Europe.  35,000  57,000  93,000  3'AOOO 

Egypt,Brazil.&c..afltforE'r'pe  15.000  21.000  11,000  22,000 

Stock  in  United  States  ports..  134,089  199,778  2S3.868  276,567 

StockinU.  8.  interior  towns..  18,023  16,597  49,717  29,630 

United  States  exports  to-day.  586  2,381  2,087  2,323 


Total  visible  supply 1,692,498  1,521,959  1.510.072  1,808,325 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

585,000     557,000     474,000     56.5,000 

261,000      164,000     168.000     '233,000 

35.000       57,000       93,000       32,000 

134.089     199,778     283,808     276,567 

18,023        16,597        49,717        29,630 

586  2,384  2,087  2,328 


Liverpool  stock bales 

Coutiuental  stocks 

American  afloat  for  Europe. . . 

United  States  stock 

United  States  interior  stocks . . 
United  States  exports  to-day. 


Total  American 1,033,698 

Ba»t  Indian,  Brazil,  <te. — 

Liverpool  stock 337,000 

London  stock 12,000 

Continental  stocks 109,800 

fhdia  afloat  for  Europe 185,000 

Egypt,  Brazil,  Ac,  afloat 15,000 


996,750  1,070,672  1,138,525 


259.000 

1 8.000 

115,200 

112,000 

21,000 


165,000 

14,000 

114,400 

135,000 

11,000 


242,000 

24,000 

151,800 

230,000 

22,000 


Total  East  India,  dkc 658.800 

Total  American 1,033,698 


525,200     439.400     669,800 
996,759  1,070,672  1,138,525 


Total  visible  supply 1,692,498  1,521,959  1,510,072  1,808,325 

Price  Mid.  Upl., Liverpool....  63bd.        C.d.  S^ad.       Si^ied. 

Price  Mid.  Upl.,  New  York lUE.jc.  lie.       103, gc.       lliigc. 

J^"  The  imports  into  Continental  ports  this  week  have  been 
65,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  170,539  bales  as  compared  with  the  same  date 
of  1889,  an  increase  of  183,426  bales  as  compared  with  the 
corresponding  date  of  1888  and  a  decrease  of  115,837  bales 
as  compared  with  1887. 

At  the  Intebioe  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1888-89 — is  set  out  in  detail  in  the 
following  statement. 
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•  1889  fljrures  are  for  PaleaUne.    1 1889  figures  are  for  Petersbiirg,  Va 
X  Louisville  in  both  years  are  *•  net."         ^  Tliis  year  estunateO. 
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The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  2,70S  bales,  and  are  to-night  1 ,436 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  617  bales  more  than  the  Kame 
week  last  year,  and  since  Sept.  1  the  receipts  at  all  the  towns 
are  4,610  bales  more  than  for  the  same  time  in  1888-89. 

Quotations  fob  Middling  Cotton  at  Other  Markrts.— 
In  the  table  below  we  give  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for  eacn 
day  of  the  past  week- 


Week  ending 
June  27. 

CLOSmO  qOOTATIONS  »OB  MlDDLtna  COTTOS  on— 

Satiir. 

Jlfon. 

Tuet. 

Wetlne: 

TKurt. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Barannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 

Augusta 

Memphis  ... 
Bt.  Louis .... 
Cincinnati .. 
Louisville. .. 

11 '4 

Ilia 
11^1 

1111,8 

lllll 

ll's 

1238 
12l8®l4 
1238 
11% 
Ui>8 

It's 

12 
12 

H>4 

ll>a 

11>3 
11»8 

lllfl 
11% 

123e 

12l8«l4 
12% 

11% 

11  Sg 
11»8 
12 
12 

11>4 
ll'g 

IIV 

11  "a 

llHi 

lli-j 

11% 

12 '4 

124 

I2I4 

11% 

11»,« 

It's 

12 

12 

llVt 

111./ 

1113 

11% 

lli« 

11% 

1214 

1218 

1214 
11% 

13 
12 

IH4 

\\^ 

1113 
11% 

12 14 
12>8 

I214 
11% 

12 

12 

IH4 

}}^« 

llHi 
11% 
12>4 
1218 
12 '4 

11% 
lllj 

Ills 

12 
12 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Riilelgli 1119 

Home llig 

Selma 11 

Shreveport 10''8 

Plantations.— The   following  table 


im 
ii^j 


Atlanta 
Columbus,  Ga. 
Columbus,  Mtsa 
Eufaula lO^a 

Receipi's   From 


l.tltleKock....  Ilia 

Montgomery..  1114 

Nashville 11»8 

Natchez ll'i 

THE 


indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whipb 
finally  reaches  tlie  market  through  the  outports. 


Week 

Bndintf— 

RecetpU  at  tfit  PorU. 

St'k  at  Interior  Tbioiu. 

Bec'ptt  from  Plant'nt. 

1888. 

1889. 

1890. 

1888. 

1889.  1  1890. 

1888.  (  1889.  1  1800. 

Mar  23 

23,601 

9,713 

13,883 

117,848 

44,104 

38,073 

10,186 

5,318!     7,737 

••     30 

22,556 

7,890 

8,776 

107,442 

38,413 

33,508 

12,156 

1,909 

4,211 

June  6.  ... 

19,622 

8,710 

4,487 

92,942 

31,708 

31,131 

5,129 

6 

2.110 

"     13 

16,812 

6,188 

4,885 

83,079 

28.092 

26.682 

6,942 

438 

"     20 

13,228 

8,301 

3,347 

65,081 

22,878 

22,527 

87 

"     27 

16,028 

1,961      3,301 

62,654 

18,440 

19.264 

2.699 

38 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  September  1,  1889,  are  5,784,703  bales:  in 
1888-89  were  5,490,735  bales;  in  1887-88  were  .5,460,823  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  3,301  bales,  the  actual  movement  from  plantations  was 
only  88  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.    Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales  and  for  1888  they  were 

2,599  bales. 

Amount  of  Cotton  in  Sight  June  27.— In  the  table  below 
we  give  the  receipts  from  plantations  in  another  form,  and  add 
to  them  the  net  overland  movement  tq  June  1,  and  also  the 
takings  by  Southern  spinners  to  the  same  date,  so  as  to  give 
•ubstantially  the  amount  of  cotton  now  in  sight. 

I  1889-90.  I  1888-89.  |  1887-88.  I  1886-87. 

iteceipts  at  the  ports  to  J'ne  27  5,777,946  5,487,661:5,131,999  5,190,442 
Interior  stocks  on  June  :^7  in  { 

6.820  3,074       28,824        *6,158 


excess  of  September  1 . 


Tot.  receipts  from  plantat'ns  5,784,766,6,490,735,5,460,823  5,184,284 

Net  overland  to  June  1 880,754     881,153     93«,716|    771,792 

Southern  consumpt'n  to  J'ne  1     410,000     428,000     398,000     356,000 


Total  in  sight  June  27 7,105,.')20  6,799,883  6,795,539  6,312,076 


Northern  spinners  takings  to 

June  27 l,725.638:i.678.914'l,676,294'l.551,076 

*  Decrease  from  September  1, 

Weather  Reports  by  TELKaRAPH.— Telegraphic  advices 
to  us  from  the  South  continue  of  a  favorable  character.  Dur- 
ing the  current  week  the  plant  has  made  very  satisfactory 
progress  generally,  high  temperature  having  stimulated 
growth.  In  the  Southwest  dry  weather  has  prevailed  in  almost 
all  places,  and  elsewhere  the  rainfall  has,  as  a  rule,  been 
light. 

Oalveston,  Texas. — It  has  rained  moderately  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  ranging  from  74 
to  87. 

Palestine,  Texas. — Crops  are  fine.  Dry  weather  has  pre- 
vailed all  the  week.  The  thermometer  has  ranged  from  72  to 
92,  averaging  82. 

Huntsville,  Texas. — There  has  been  no  rain  all  the  week. 
Cotton  is  in  fine  condition.  Average  thermometer  83,  highest 
84,  lowest  72. 

Dallas,  Texas. — Cotton  looks  fine,  but  would  be  benefitted 
by  rain.  The  thermometer  has  averaged  84,  the  highest  being 
94,  and  the  lowest  74. 

Brenham,  I'exas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  81,  ranging  from  72  to  90. 

Belton,  Texas. — Crops  are  in  fine  condition.  Dry  weather 
has  prevailed  all  the  week.  The  thermometer  has  ranged 
from  72  to  94,  averaging  83. 

Weatherford,  Texas. — We  have  had  no  rain  during  the 
week.  Cotton  looks  fine,  Average  thermometer  80,  highest 
92,  lowest  69, 


San  Antouio,  Texas.— Vfe  have  had  dry  weather  all  the 
week.  Cotton  is  lino.  The  thennomet«r  Ium  averaged  81, 
ranginar  from  71  to  91. 

Luling,  Texas.— Cotton  Iwks  well  and  boIU  are  opening. 
There  has  been  no  rain  all  the  week.  Tlie  tlierniomcter  has 
ranged  from  70  to  98,  averaging  84. 

Columbia,  reaNU.— Under  the  influence  of  dry  and  faror- 
able  weather,  cotton  is  improving.  Average  thermometer  88, 
highost  94  and  lowest  71. 

Cuero,  Texas.— Tlie  weather  hai  been  drr  all  the  week. 
Cotton  looks  fine  and  bolLs  are  opening.  The  tbennoiMtar 
has  average<l  88,  the  highest  lioing  98  and  the  lownt  08. 

New  Orleans,  Louisiana.— It  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  fifty-one  hundredthn  of  an  inch. 
The  thermometer  has  averaKed  8,'l. 

Shreveport,  Lmiisiana.—HaintaW  tor  the  week  four  bun- 
dreths  of  an  inch.  The  thermometer  has  averaxed  82.  lanic- 
ing  from  72  to  94. 

Clarksdale,  Mississippi.— Te\egmm  not  received. 

Columbus,  Mississippi. — We  have  hud  rain  on  one  day  dur- 
ing the  week,  the  preci  itation  reaching  sixtv-aeven  hun- 
drodtlLs  of  an  inch.  The  thermometer  biw  ranged  from  46  to 
96,  averaging  81. 

Vicksburg,  Mississippi.— It  has  been  showory  on  two  day* 
of  the  week,  the  precipitation  reaching  two  inches  and  five 
hundredths.  The  thermometor  has  ranged  from  73  to  W, 
averaging  82. 

Leland,  Mississippi. — There  has  been  no  rain  all  the  week. 
Average  thermometer  83.4,  highest  97,  lowest  72. 

Meridian,  Miaaissippi. — It  has  rained  on  one  day  of  the 
week.  Crops  are  growing  well.  The  thermometer  has  raiiKed 
from  70  to  92. 

Memphis,  Tennessee.— Cto^  prospects  continue  fine.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  r»-aihing  ten  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  8«, 
ranging  from  75  to  96. 

Nashville,  Tennessee.— ThetB  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged' from  70  to  95,  aver- 
aging 84. 

Little  Rock,  .4 rfcan«a».— Telegram  not  received. 

Helena,  Arkansas.— Vae>  weather  has  been  hot  and  dry  dur- 
ing the  week,  with  one  light  shower  to  the  extent  of  nine  hun- 
dredths of  an  inch.  Cotton  is  doing  finely,  except  that  in 
overflowed  lands  cutworms  have  done  damage.  The  ther- 
mometer has  averaged  84,  the  highest  96  and  the  lowest  70. 

Montgomery,  Alabama.— Com  and  cotton  could  not  do  any 
tetter.  Rain  has  fallen  on  four  days,  and  the  remainder  of 
the  week  has  been  hot  and  dry.  The  rainfall  rcachetl  twenty- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
82,  the  highest  being  94,  and  the  loweat  69. 

Mobile,  Alabama. — The  crop  is  developing  very  promisingly. 
We  have  had  rain  on  two  days  of  the  week  to  the  extent  of 
sixty-six  hundredths  of  an  inch.  Average  thermometer  79. 
highest  89,  lowebt  70. 

Selma,  Alabama.— We  have  had  rain  on  three  da vs  of  the 
week,  the  precipitation  reaching  fifty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  69  to 
9U. 

Auburn,  Alabama.— Telegnm  not  received. 

Madison,  Florida.— Raizi  has  fallen  on  four  davs  of  the 
week  to  the  extent  of  one  inch  and  seventv-five  hundredths. 
Average  thermometer  80.  Iiigheot  93,  lowest  70. 

Columbus,  Georgia.— The  week's  precipitation  has  been 
seven  hundredths  of  an  inch.  The  thermometer  has  averaged 
86,  the  highest  being  93  and  the  lowest  79. 

Savannah,  Georgia. — Rain  ha.s  fallen  on  four  days  of  the 
week  to  the  extent  of  one  inch  and  fifty-four  hundredths. 
The  weather  is  hot.  The  thermometer  has  averaged  88,  rang- 
ing from  69  to  98. 

Augusta,  Oeorgia.—The  weather  has  been  warm  and  dry 
during  the  week,  with  light  rain  on  \  wo  days,  the  rainfall 
reaching  twenty-three  hundredths  of  an  inch.  Reports  from 
the  crop  are  confijcting.  In  sections  where  there  has  been 
rain  it  is  doing  well.  Other  sections  where  rain  is  needed  it 
is  somewhat  off.  In  the  main  it  may  be  said,  however,  that 
the  condition  is  satisfactory  and  the  plant  very  heavily 
fruited.  The  thermometer  has  ranged  from  71  to  100.  averaK- 
ing84.  ^ 

Charleston,  South  Carolina.— Hain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  fortv-nine  hundredths  of  an 
inch.    Average  thermometer  84.  highest  97,  lowest  74. 

Stateburg,  South  Carolina.— n&ia  has  fallen  on  two  days  of 
the  week  to  the  extent  of  eighty  hundredths  of  an  inch. 
Some  damage  has  been  done  by  lice  in  a  few  fields.  The  ther- 
mometer has  averaged  79-4,  the  highest  beinir  91  and  the  low- 
est  70. 

Wilson,  North  Carolina.— The  weather  has  been  warm  and 
dry  all  the  week.  The  thermometer  has  averaged  86,  ranging 
70  to  98. 

The  following  statement  we  havj  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  June  36,  1890,  and  Jtme  27,  1889. 


June  26.  'OO.'Juiu  27,  '89 


New  Orleans Attove  low-water  mark. 

Memphis Above  low-water  mark. 

Ndshville Above  low-watermark. 

Shreveport Aliove  low-wat»r  mark . 

Vicksburg Above  low-water  mark. 


Feel. 
10-9 
20-4 
41 
16-7 
29-5 


AX. 
10-2 
27-7 
••7 
15-4 
31-0 


NoTK,— BesorlH  are  now  made  in  f««t  and  tentba, 
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India  Cotton  Movement  from  all  forts.— The  receipta 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  26. 

BOHBAT  RECEIPTS  AJJD  SniPjrESTS  FOB  POOR  TEARft. 


ShipmetiU  Ihia  week. 

Shipments  tinee  Jan.  1. 

Eeeeiptt. 

Tear 

Oreat 
Brifn. 

^-«-    Toua. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1890 
1889 

1888 
1887 

6,OOo!l8.0O0'24,0O0'322,0O0!974.00O 

4,000    7,000  11.000  319,000  798,000 

9.000  14,000, 23.0001 198,000  575,000 

ll.OOOl  9,000l20,000|339,000,618,000 

1.296,000 

1,147,000 

773,000 

957,000 

20,000 
26.000 
13,000 
17,000 

1,810.000 
1,584.000 
1,227.000 
1,392,000 

According  to  the  foregoing,  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales,  and  an  increase  in  shipments  of  13,000  bales,  and 
the  shipments  since  January  1  show  an  increase  of  149,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  January,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  January  1. 

Great 
BrUain. 

Conti- 
nint. 

Total. 

Oreat 
Britain. 

OoHtinent.'     Total 

Calcutta— 

1890 

1889 

Madras— 

1890 

18S9 

All  others- 

1890 

1889 

2,000 

2,000 

7,000 
2,000 

6,000 
3,000 

1,000 
2,000 

6,000 
5,000 

2,oo6 

8,000 
4,000 

24,000 
28,000 

6,000 
7,000 

26,000 
29,000 

79,000 
41,000 

5,000 
2,000 

20,000 
18,000 

103,000 
69,000 

11,000 
9,000 

46,000 
47,000 

Total  all— 

1890 

1889 

7,000 
6,000 

7,000 
5,000 

14,000 
11,000 

56,000 
64,000 

104,000 
61,000 

160.000 
125,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  3,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  January  1,  1890,  and  for  the  oorresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPORTB  TO  ECROPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1890. 

1889. 

1888. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1 

Bombay 

All  other  ports. 

24,000 
14,000 

1,296,000 
160,000 

11,000 
11,000 

1,147,000 
125,000 

23.000 
1,000 

773,000 
129,500 

Total 

38,000 

1,456,000|  22,000Jl,272,O0Ol   24,000|    902,500 

ALEXANDRIA  Receipts  and  Shipments. — Through  arrange' 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years, 


Alexandria,  Egypt, 
June  25. 

1889-90. 

1888-89. 

1887-88. 

Receipts  (cantars*) 

This  week 

Since  Sept.  1 . 

3,152,000 

2,70.«.',006 

a,892;6o6 

This 
week. 

Since 
Sept.    I. 

ThU      Since 
week.  Sept.   1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

1,000 

262,000 
159,000 

225,000 

1,000  154,000 

1,000 
1,000 

241,000 
149,000 

Total  Europe 

1,000!421,0001 

1,0001379,000 

1  2,000i390,000 

"  A  cautar  is  98  pounds, 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  easy  for 
both  yarns  and  shirtings.  The  demand  for  both  home  trade 
and  foreign  markets  is  still  poor.  We  give  the  prices  for 
to-day  below,  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1890. 


32«  Cop. 
Twist. 


8 '4  lbs. 
Shirtings. 


A.         d.  s.  d.      8.  d. 

M'y23  8I3  aS's  6  4Ja'<»7  419 

"  SOS^a  WS^n  6  3i<)97  4,^ 

J'ne  6  8^  aS'^s  'o  4>2a7  4J2 


1889. 


„ ,     „  Colt' II 

s]4  lbs.      Ufa. 

Shirtmgs,       xjplds 


d.    I  d.       d.  s.    d.     s.  d. 

6»i8  i7i6i«38',«6    O    «7  1 

0«8     7'a    aS^  5]l'3«7  012 

-          .               _              _    6»,a  ,7''8  »838  5  II     «7  O^a 

i3|87igW8i'if|6    4»2S7    4121   61a    .T't,  'aiS^  15  111-287  OI2 

"  2018%  »8^     |6    4     a'7    3     !   O^-g  l?^ -38%  '5  1112317  O 

"  27i8''i«a8"mt6    4    ^^7    3    !   (!39    ^7\  "SH^  i5  11     /i"  0 


d. 
6 
6 

61)8 
•'-16 

61, « 


Texas  Weather  and  Cotton  Crop.— The  Texas  Weather 
Service,  with  the  co-operation  of  the  Signal  Service  Bureau, 
has  prepared  a  weather  crop  bulletin  for  Texas  for  the  week 
ending  June  19.  So  far  as  this  report  applies  to  cotton,  it  is  as 
follows  : 

The  temperature  for  the  past  seven  days  has  been  about  nor- 
mal in  all  parts  of  the  Stat«.  The  temperature  for  the  season 
from  January  1  to  date  continues  slightly  in  excess  of  the 
normal. 

Very  little  rain  fell  during  the  week,  and  that  principally 
over  North  and  Southwest  Texas.  The  rainfall  for  the  season 
continues  in  excess  of  the  normal. 

The  weather  generally  has  been  favorable  for  cotton.  The 
week  of  unbroken  sunshine  has  augmented  the  already  favor- 
able outlook..  Cotton  is  making  rapid  growth  with  very  little 
sign  of  insects. 


North  Texas — Howe. — Cotton  beginning  to  need  a  light  rain. 
Oraham — Cotton  splendid.  Oainesville — Cotton  doing 
well.  Pilot  Point — Cotton  doing  splendidly.  Mesquite — 
Cotton  in  fine  condition  ;  better  than  for  many  years. 
Dallas — Crops  are  growing  nicely  ;  fields  in  tine  condition. 

West  Texas — Weatlierford — Cotton  doing  weU  ;  but  rain 
woidd  benefit.  Bjtrnei— Crop  outlook  fine  ;  prospects  are 
that  the  cotton  crop  will  be  double  what  it  was  last  year, 
Epworth — Wtather  favorable  for  crops.  Comanche — 
Crops  in  first  class  condition. 

Southwest  Texas— Saji  Antonio — Weather  favorable  for 
crops.  Oallings — Wet  weather  has  retarded  cotton,  yet 
the  outlook  is  above  the  average  and  the  weather  is  now 
fine.  Fredericksburg — Cotton  prospect  good.  C'astro- 
ville — Crops  fine.  Duval — The  weather  has  been  very 
favorable  for  all  crops. 

Central  Texas — Waco — Weather  favorable  for  crops;  they 
are  looking  well.  Palestine— All  crops  doing  well.  Col- 
lege Station — Too  much  rain  for  cotton.  Panter — Cotton 
doing  well.  Corsieana — Cotton  continues  in  good  shape. 
The  crop  is  well  worked  and  the  outlook  better  than  last 
season.  Round  Sock — Cotton  very  promising  ;  the  in- 
crease in  acreage  and  good  stand  indicate  a  large  yield. 
Temple — Cotton  in  splendid  condition  ;  no  worms  yet. 
Reports  from  all  sections  are  the  most  favorable  ever  in 
for  this  time  of  the  year. 

Coast  Region— Corpus  Chri.^ti—All  crops  doing  well.  Co- 
lumbia—On account  of  the  high  water  and  heavy  rains 
the  crop  prospect  is  not  flattering.  Brazoria — Cotton 
badly  in  the  grass  ;  dry  weather  is  needed.  Brownsville — 
Prospects  favorable  for  a  good  cotton  crop. 

East  Texas — Longview — Cotton  continues  to  do  well.  Tyler 
— Cotton  is  in  good  condition  and  looks  very  promising. 

Jute  Butts,  Bagging,  &c. — There  has  been  a  moderate 
business  in  bagging  during  the  week,  but  prices  are  firmly 
maintained.  The  quotations  to-night  are  5%c.  for  IJ^lbs.; 
6}ic.  for  \%  lbs.;  7c.  for  2  lbs.,  and  7^c.  for  standard  grades. 
The  trading  in  jute  butts  continues  light  in  volume  at 
unchanged  quotations,  which  are  l'55c.  for  paper  grades  and 
23.^0.  for  bagging  qualities. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Oreat 
Britain  for  the  month  of  May  and  since  Ociober  1  in 
lSb9-90  and  1888-69,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  rediiced 
the  movement  all  to  pounds. 


000<  omitted. 


Ootober 

November... 
Oecember ... 

Tot.lst  qnar. 

January 

February 

March 


Total  2d  qr. . 
TotalSmoa. 


iamS:lhread. 

■88-90.    1888-9, 


Lba. 
23,24 

23.914 
20.808 


67,469 

23,611 
24.421 
21.214 

89.840 


138,716 


April 2S.0'8    22,886     411,499 

May 25.675    22.956     470.574 


Lba. 
26,010 
22,037 
22.1 


70,283 
23,111 


1889-90.     1888-9. 

r<j». 

462,527 
435.840 


YlU. 
42:1,446 
427,762 
895.834     S9S.699 


1.247,042 


413,715 
21.567  447,120 
26.009  356,192 


70,687  1.217.027 


140,910  2.461.069 


Lbt. 
76,990 
77.775 
71,970 


1,297,066 

431,429 
408.041 
468,435 


1,307,90- 


226,786 

75.221 
81,295 
64,76-2 


X,I». 
84,096 
79.244 
72,490 


236.830 

78,442 
74,190 
86.170 


221.278 


421,089  74,81^  76,562 
429.888  88.659  78,152 


237,802 


Stockings  and  sockB., 
Sondry  articles 


lotal  of  All. 


1889-90.    188»-8l 


Lbi. 
100,?S7 
101.689 

92,278 


294,204 

98,832 
105,716 
86,976 


290,52) 

8847728 

97,836 
111,234 


1,179 
16,085 


Lbs. 
110,10» 
101,881 

94,666 


306,059 

101,5SS 
95,767 
111,17»- 


6I4.54» 

98,948 
101,108 


1.471 
15,1S» 


Total  exporta  of  cotton  maniifactnrea 811,078     831,80- 

llie  foregoing  shows  that  there  has  been  exported  from  th» 
United  Kingdom  during  the  eight  months  811,072,000  lbs. 
of  manufactured  cotton,  against  831,208,000  lbs.  last  year,  or 
a  decrease  of  20,136,000  lbs. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
6,379  bales.  So  far  as  the  Southern  ports  are  concerned,  th^ 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  la-^t  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Tnial  btttet, 
Nbw  York— To  Liverpool,  per  steamers  Blela,  1,056 — Briti,-li 
Queen,   1,427. ...ritv   of  Berlin,  487....Etiurla,  128.... 

Tecuonlc,  211     .Wyoming,  140 3,44» 

To  Hull,  per  steamers  Buftalo,  417...  Kolpino,  687 .-      l.lj* 

To  Havre,  per  steamer  La  Uascogne.  15 

To  Ant'werp,  per  sieamt-r  AVaeslacd,  200 

New  Orlkans— To  Liverpool,  per  steamer  Jamaican,  710 

To  Havre,  iicr  Steamer  Havre.  50 *. 

To  Antwerp,  p4r  steamer  Clielydra,  31 

Boston— To    Liverpool,  per  steamers  Michigan,  153 Sama- 
ria, 28H 

To  Yaroioulh.  per  stea-ner  Yarmoutb,  11 

Baltimore — To  Liverpool,  per  steamer  Caspian,  15 

PHiLiDELPHiA— To  Liverpool,  per  steamer  Pennsylvania,  355. . 

Total., 6,37» 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull.      Havre. 


15 

200 

710 

5» 

31 

439 
11 
15 

35& 


Liverpool. 

New  York 8,449  1,104              15 

New  Orleans..  710       50 

Boston 439        

Baltimore 15        

Philadelphia...  355 

I      Total... 4,968  1,104             65 


Antw'p. 
200 
SI 


Tarm'lh. 


231 


11 


11 


Total. 

4,76» 

701 

450 

15 

355 

'6,37» 
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Gotten  freights  the  past  week  have  been  as  follows: 


Sahtr. 


»•, 


I4V8rpool.  steam  d.       H32  ^ai 

Do  latedoUv'y.d. 
Bavn.  Bteam....e.    Hl*'^\»     '4'»''i« 

Do      sail e. 

Bremen,  steam     e.  I      7, 

Do     indlroot.e.' 
Hambur;?,  steam.e.  iSsj'a  'ig  '"ssW^ia  i'»a*''ie  *'»>'*''ie' 
Do  Tia  Indlreote. 


Jfon. 


ruM. 


"311 
hi 


W»ant$. 


l4»6„ 


•l« 


Thnm. 


AjnBf  d'm,  steam.e. 

Do  ludli'eot..d. 
Beval.  steam d. 

Do     saU d. 

Baroelona.steam  d. 
Oenoa.  steam ..  d. 
Trieste,  steam... d. 
Antwerp,  steam  d. 


43* 


48* 


45' 


45* 


Hw'is 
45* 


m. 


■e 


"84  »  '33 

.o,4»  3j 

■■•|14<»'32 

9.-J 

»3» 

•»» 

1^4 

"«4 

"«4 

».12 

»«. 

•« 

■s 

!« 

>« 

>««»1S 

U;^»7„ 

43' 


♦  Per  100  lbs. 
Liverpool.  —By  oabte  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stouka,  Sco.,  at  that  port. 


June  6 

June  13 

June  20. 

June  27. 

Bales  olthe  veek bales 

01  which  exporters  took.... 
Of  whiob  speoulators  took . . . 

Sales  AmerloaD ................ 

41,000 

2.000 

4,000 

32,000 

8,000 

BS.O0O 

947.000 

643,000 

24,000 

13,000 

110,000 

31.000 

1,000 

1.000 

27,000 

3,000 

49,000 

935,000 

027,000 

41,000 

27.000 

107.000 

37.000 
2.000 
1.000 

29,000 

37.000 
1,000 
1,0(0 

31.000 

8,000          6,(66 

Forwardea  .................... 

62,000       40.000 

Itotal  stock— Estimated 

Of  wlilob  Aiuerloan— Estlm'd 
Total  import  of  the  week 

911,000     922,000 

600,000     586,000 

36,000       6'i,00ft 

17,000        23.000 

Amount  afloat............... 

102.000      ei.uoo 

Of  which  American 

35.000 

23,000 

20.000 

12,000 

The  tone  of  the  Liverpool  market  for  spots  aad  futures  each 
day  of  the  week  ending  .Jime  37,  and  the  daily  closing  pricec 
of  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
1:45  p.  M. 

HldUpI'da. 


Bales 

Spec.  Aexp. 


tuturei. 

Market,   ) 

1:45  F.  u.\ 

Market,  ) 

4  P.M.    I 


Saturday 


Dull  and 
easier, 

67,8 

4.000 
2  0 


Quiet. 
StMidr. 


Uonday. 


DolL 


6% 

6,000 
500 


Onlot  Bt 
1-81  dec. 


Bftsr. 


ruMday. 


Baaler. 


638 

5,000 
300 


Steady  tt 
partUilf 
1.04  adv. 


Steady. 


Wednet. 


Steadier, 


638 

7,000 
500 


Quiet  at 
a  decline. 


Thurtd'y. 


Firm. 


6% 

10,000 
1,000 


Firm  at 
l«4aa. 
▼anoe. 


I 


Qalat. 


Friday. 


Quieter, 


638 

7.000 
800 


Steady. 


Vary 

steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futures  a  t 
Liverpool  for  each  day  are  given  below.  Prices  are  on  the 
basis  of  Uplands,  Lo  w  Middling  clause,  unless  otherwise  stated 


Cr  The 

prices  are  aiten  in 

pence  and  6ilh. 

TAiM 

.'   5  63  meant 

5  6iJ-<J4d.,  mul  G  01  meani  6  1-643.                                                                   | 

Sat.,  June  21.      1    Mon.,  June'iS. 

Tues.,  Jane  34. 

O/jfnJHitk 

Low.  CI08. 

\opm 

High 

a. 

Low.]  Clos. 

0pm 
d. 

High 
d. 

Lnw.]  Ctos. 
d.  1    d. 

1   "■ 

d. 

d. 

d. 

a. 

d. 

d. 

June «£S 

826 

8  25 

625 

6  21 

622 

620 

6  21 

618 

em 

8  19  1  6  21 

Jnne-July..   6  2S 

626 

6  25 

8  25 

8  21 

822 

8  20 

8  21 

618 

621 

819 

6  21 

July-Aug,  !«28 

828 

628 

828 

622 

823 

6  21 

6  21 

618 

6  21 

619 

6  21 

August '  B  27 

627 

627 

627 

623 

624 

622 

623 

621 

623 

6  21 

623 

Aug,-9ept . . !  8  25 

826 

626 

8  25 

8  21 

622 

6  21 

6  21 

618 

8  21 

819 

6  21 

September,,'  8  2.-. 

625 

8  25 

826 

6  21 

822 

6  21 

821 

619 

8  21 

619 

621 

8ept.-Oct..j8  00 

6  01 

800 

6  01 

6  61 

6  81 

660 

561 

6  61 

6  62 

561 

562 

Oct.-N0T,...l  r,/55 

66S 

666    555 

6  63 

6  63 

6  52 

653 

6  62 

654 

6  62     6  64  1 

NoT.-Dec...'  5  52 

6  68 

6  52    5  52 

650 

560 

6  4» 

660 

6  49 

5  81 

548 

6  61 

»ec..Jan....J5  61 

6  61 

6  61    6  61 

648 

6  4» 

6  48 

649 

648 

660 

548 

660 

J«n.-Feb....|G61 

6  61 

5  61 

6  61 

6  48 

649 

648 

649 

648 

560 

648 

660 

Feb.-Marob.  6  S2 

1 

662 

6  62 

6  62 

660 

660 

6  4» 

5  60 

648 

6  51 

6  49 

6  61 

Wed.,  Jane  33. 

Thara.i  Jane  36.1 

Fl 

1.,  Jane  37. 

Opm 

Hi«fc.Xoio,jCio», 

Optn  atth 

Low.\oi(U.' 

0pm 

d. 

d. 

d. 

Clot. 
d. 

i  a. 

d.  !  (J.  1  d. 

d. 

d. 

d. 

d. 

June Iszi 

8  21 

820 

620 

622 

6  22 

622 

822   1820 

6  21 

620 

621 

JuneJuly..  8  21 

6  21 

820 

620 

622 

822 

6  22 

822 

620 

8  21 

620 

6  21 

Jnly-Aug...!8  21 

622 

820 

6  21 

822 

823 

6S2 

6231 

620 

622 

620 

622 

August l02S 

623 

622 

622 

824 

624 

624 

624| 

622 

624 

622 

624 

Aug.-8ept,.,le81 

621 

620 

8  20 

622 

622 

622 

822| 

690 

622 

620 

622 

September..'  8  21 

6  21 

620 

620 

622 

622 

622 

622 

620 

632 

820 

622 

Bept..Oot...l  5  82 

663 

6  61 

562 

600 

600 

663 

800| 

662 

663 

5  82 

663 

Oet.-NOT....    5  54 

664 

663 

664 

666 

668 

664 

666 

6  63 

5  55    6  63 

566 

K<>T,-D»o...l5  51 

6  61 

6  61 

6  61 

663 

663 

6  62 

6  62 

6  60 

6  61 

660 

562 

D«>..Jan.-...   6  60 

660 

660 

660 

662 

662 

6  61 

6  61 

649 

6  51 

6  49 

6  61 

Jan.-Feb,...  sso 

560 

6  60 

660 

662 

6  52 

6  61 

6  61 

6  49 

6  61 

6  48 

561 

Feb.-Marob.  5Bi 

6  61 

6  61 

6  61 

663 

663 

6  62 

6  62 

660 

6  62 

660 

6S2 

BREADSTUFF  S. 

Fsn>AT.  p.  M..  June  27,  1890, 

The  market  for  wheat  flour  baa  been  more  active.    The 

buying  f»egan  with  the  taking  of  low  grades  for  export,   but 
during  Wednesday  and  Thursday  the  local  trade  bought  the 

medium  a 

ndb 

ette 

r  grf 

ides 

witl 

1   m 

iich 

free 

lom. 

c< 

>ntri 

iCtS  1 

for  large  lines  of  choice  patents  from  spring  wheat  haT* 
r.cef.tly  been  madH  at  or  about  $5  in  sacks.  The  gen»ru 
range  of  pricfB  shows  little  change,  the  improvement  being 
moro  io  tliH  volume  of  business  than  in  values.  To-<lay  ttM 
market  wut*  <iuieter. 

Tliti  wheat  market,  without  showing  wide  fluctuations  ia 
prices,  has  been  quite  unsettled  in  tone.  In  the  early  pirt  of 
the  wtek  better  crop  accuu  jtsand  the  acti  >n  of  the  House  on 
the  Silver  bill  caused  a  itood  deal  of  weakness,  but  heavy 
bnyiiig  fur  exporr,  beginning  on  Uonday,  iocreasinK  on 
Tuesday,  and  continuing  on  Wednesday,  together  with  r*- 
ports  of  a  small  outturn  from  many  flelds  where  harveatinr 
has  beguti,  checked  the  decline  in  the  early  months,  aac 
cau.^cd  a  fractional  advance  in  the  more  distant  deliverlM. 
The  business  for  export  embraced  No.  I  hard  spring  atfiQ)^ 
99c,.  No.  3  Milwaukee  spring  at  90c.,  ungraied  red  winter  at 
ST4'3l8Si4c.,  and  No.  2  red  winter  at  98@04^^c.  in  store  and 
delivered.  To  day  the  market  was  weakened  Dy  the  markot 
log  liberal  quantities  of  new  wheat  at  a  Southern  "f  ^H, 
Koud  weather  at  the  West,  and  some  re-selling  of  parehwM 
for  export. 

OAiLT  oLosiao  raiuas  or  so.  s  aas  wnma  vaaar 

Sat.        JTon.      Am*.     ITsd.      r*«rt.       fW. 

July  delivery e.    e3>«       923r       92^       92%       923(       93% 

August  delivery o.    91>«       90%       90^       91>«       91>t       91<«t 

September  delivery  ....0.    91  9014       go's       90''s       91%       91 

December  delivery 0.    92%       92>4       92%       U2%       93%       93% 

May  deUvery 0.    06U       95%       96%       96%       06%       90% 

Indian  corn  his  been  in  large  supplf  on  the  spot,  owing  to 
free  arrivals  by  the  Erie  Canal,  and  has  been  taken  very 
freely  for  export  at  about  steady  prices,  bat  the  speculation 
since  early  in  tlie  week  has  been  rather  sluggijih.  The 
weather  at  the  West  has  been  hot  and  generally  favorable  to 
the  next  crop.  To-day  the  spot  market  was  firm  and  fairly 
active,  but  the  speculation  rather  slow. 

DAII.T  OLrOSlHO  PRICBS  OT  HO.  3  MtSBD  <X»B. 

Bat.       lion.      r%u».      Wtd.      Tlutm.  PH 

July  deUvery o.    41%       41%       41%       41          41%  41% 

Aa>;nst  delirery 0.    42%       42^       42%       41%       41%  41% 

September  delivery  ....c,    43          43          427,       42%       42%  43% 

Oats  declined  under  a  marked  reduction  of  the  export  de- 
matid,  but  toward  the  close  sliippers  are  again  in  market, 
and  prices  are  steadier. 

DAiLT  OLosnia  PEioas  or  no.  3  loxao  oats 

8aL      Jfon.      IW*.      ITsd.    Tkur*.       ^rL 

Jnly  deUvery c.    34%       33%       33>4       33%       83%       S3% 

AugUAC  delivery 0.    33%       33%       32%       33  33  33 

aepteuiberdtiiiveiy 0.    32%       81%       31%       31%       31%       31% 

R}  e  has  been  taken  for  export  to  some  extent  at  55c.  for 
No.  2  Western,  but  the  close  is  dull. 

The  following  are  closing  quotations  for  wheat  flour  ia 
bsirrels.  (Corresponding  grades  in  saeks  sell  slightly  below 
these  figures) : 

>i.oti«. 

l>liie  V  bbl.  «1  90 ««2  25  I  Patent, winter MTQatOM 

C^ty  shipping.  e»tra».    4  30*  4  4* 
KyeUuur.  auperflne..    3  00*  3  90 

Fine 3  79*  39* 

Com  meal- 
Western,  Ao 3  30*3  45 

Brandywine 3  4>a  3  50 


dupertlne 2  2^«  2  75 

Extra.  No.  2 2li0»3  25 

Extra,  No.  1 3  25*  4  00 

Clears.  3  75»  4  20 

Siralglits 4  30i>  4  90 

Patent,  spring 4  7&«  5  40 


Wheat-  o. 

Spring,  per  bnsli. . .    85 

Spring  No.  2 8i» 

Bed  winter  No.  2..    93 

Red  winter 80 

Wblte 90 

Bye- 

53 
63 


e. 
99 
93 
94% 
97 
97 

85% 
98 


ijom,  par  boab. — 

West'n  mixed 40    • 

WeafD  mixed  No.2.  41  %  > 

Western  yellow 41    • 

Western  white.  ...  42    • 

Oats-Xlxed..V  bu.  33    ■ 

Wblte 34    • 

No.  2  mixed 33%  > 

No.  2  wblle 35    • 


43 

41% 

43 

44 

85% 

40 

84% 

8S« 

the 


Sye- 
westem,  per  bush.. 
State  and  Jersey .. 

Tbe  movement  of  breadatuffs  to  market  is  indicated  in 
itatement  below,  prepared  by  us  from  the  figures  of  the  New 
fork  Produce  Exctiaiige.  We  first  give  the  receipts  at  West- 
ern lake  and  river  porta,  arranged  so  as  to  present  the  cota- 
parative  movement  for  the  weekending  Jaau  21,  1890,  and 
since  \uj(ust  1,  1889.  for  each  of  tho  liwt  thr»<»  v«ars: 


««wipr<  ot- 

Hour. 

Vluau 

Oora. 

Of. 

BmHn. 

am 

B6U.19<IUM|Bua.80I6> 

B*tKM>b 

Bu<V3«(6> 

Bm*.4KIa. 

B«.S«IW 

JWowro 

61.078 

10-i.6S  J 

1,937,183 

1.0«.616 

38.834 

Milwaukee... 

14.420 

111.806 

5S0 

78.0  w 

n.40O 

atjsB 

Jsluth 

3a.««8 

122.772 

16.018 

MlDneapolli. 

26ai8W 

,.  ... 

Medo 

i.eK 

s2.oge 

M3.ia(» 

s,aa2 

MS 

•etrolt..   .  . 

1.620 

86.ae!i 

4T.T(W 

46.1U 

4.8T0 

neveland. .. 

8.667 

30.800 

8.100 

644  4 

S.M1 

MM 

luLoali..... 

20.0J2 

8;.82r 

828.740 

tl8M0 

1XV> 

7.70S 

PsorU 

1.970 

3.140 

157.200 

»53,ao« 

9.CA3 

12.SBS 

rouwfW. 

13i,27i 

9<18.0J7 

3.988.200 

1.700.10S 

182,826 

»jm 

lame  wk.t«. 

IS8.0;9 

e02,2«M 

1.808,»* 

1.422.118 

67.0M 

*o,in 

^arne  wk.'SS. 

207.1161 

1.309.264 

1.780.719 

UA621 

42.00t> 

vum 

««c«Au«.L 

188S-S0.... 

10.8e«.«3 

112.768.432 

168.228816 

mjKMU 

i8,ias.ft8a 

s.«n.tM 

1888-88.... 

8.1*3.249 

a*,!  16.85! 

llI,97S.ir7 

7S.W3.S06 

•4,737.881 

4.SM,41T 

1887-88.... 

l\»n.h\!, 

IIW.985.137 

«4.590.7'15 

7S  087.ini 

«2.677.8«8 

t.ssesss 

Below  are  the  rail  shipments  from  Western  lake  and  riror 
ports  for  four  years: 

1830.  188'>.  1888. 

Week                Week  Week 

June2\.  J^tne2%.  June  23. 

Flour bbU.     129.754  192,680  179,417 


1887. 
Wet* 

Junta. 
116.330 


Wheat bush,     203.104 

Ctom 878. 4S8 


OaU. 

Barley. 

Bye.... 


1.399.754 
44.718 
70.369 


420.6  2 

214.479 

594.218 

33.191 

18.642 


334.516 

347.146 

646.664 

17,476 

22,659 


817,349 
20fi,M4 
903,423 

i5,><a8 

13,304 


Total  . 


...3,596,433        1.271,198        1,3«'<,491        1,534,003 
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The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  June  21,  1890.  follow 


Flour, 

At—  bbl*. 

NowYoik 87,635 

Boston 50,475 

Montreal 13,858 

PWladelphJa..  10,72P 

Baltimore 52,506 

Richmond 3,550 

Hew  Orleans..  11,619 


Wheat, 

bush, 

110,500 


56.3  28 
16.852 
39,074 
10,970 


Corn,  Oatt, 

bush.  buth. 

580,620  1,463,600 

120,820     331,640 


400.331 
56,612 
33t>.306 
129,129 
240,008 


43,839 
146,031 


Barley, 
&i<«A. 
27,300 
700 


bush. 

9,100 

7.50 

"(Voo 


4,845       6,126 

17,174       

77,012       


Total  week.  230.422     242,724  1,916,326  2,140.041    28,000    16,576 
Cor.  week '89.  193,230     237,519  l,90i!,470  1,263,920-        970      3,628 

The  exports  from  the  several  seaboard  ports  for  the  week 
enline  Jane  21,  1890,  are  shown  in  the  annexed  statement 


XxporM 
/rom— 

Wheat. 

Com. 

Hour. 

Oali. 

Byt. 

Peat. 

Bnth, 

Bush. 

Bbls. 

Bush. 

Buth. 

Bush 

Hew  York 

31.911 

570,371 

41,842 

526,181 

44,328 

1,104 

Boston... 

23,663       87,394 

19,669 

41,400 

Portland. 

Uontrral. 

95.686 

15,244 

29,704 

42,078 

PUladel. 

7.900     371.427 

25,786 

...... 

Baltlm're 

48,000     193,599 

37,045 

N.  Orl'ns. 

312,508 

293 

N.Newe.. 

64,833 

...... 



Rloluu'd . 

1,650 



Tot.  week. 

111,504  1,695,816 

141,534 

597,235 

44,328 

43,182 

S'me  time 

1 

1889... 

359,841  1,373,035 

151,284 

2,900 

4,505 

The  -visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
portSj'and  in  transit  by  water,  Juae  31,  1890: 


Whecu, 
In  store  lU—  buth. 

NewYork 1,890,360 

Do    afloat 81,200 

Albany 

Baffialo 747,352 

Ctiloago 4,720,969 

MQwankee 812,927 

Doluth 2,585,955 


Com,         Oatt, 
buth.        bush. 

671,935  1,209,224 

179,'500     241,700 

73,.'i00     161.400 

528,710     100,172 

6,518,447  1,232,894 


Toledo  . 

Detroit 

Oswego 

Bt,  Louis 

Do     afloat. 
Claolnnatl* ... 

Boston 

Toronto 

Montreal 

PblladelpUa.. 

Peoria. 

Indianapolis.. 
Baltimore. 


472,371 

180,599 

60,000 

454,472 

"i.'obo 

3,206 

11."  ,477 

88,705 

37,828 

8,199 

56,318 

164.171 

Minneapolis 7,42?,492 

Bt.  Paul... 


,563 

14.224 

538,123 

8,400 

12,000 

2,174,562 

116,350 

31,000 

360,780 

425 

163,803 

86,292 

93,709 

4,969 

552,862 


709 


10,021 
16,365 


Bye, 
buth. 
26,477 

3i',556 

37.396 

333,918 

90,565 

"4,019 
1,294 


Barley, 
buth. 

7,011 


55,148 

20,589 

1.37,522 


67,856        10,277 


2,000 
123 


On  Mississippi... 

On  Lakes 

On  canal  &  river. 


235,000 

384;il6 
560,000 


68,120 
2,034, '.'91 
1,386,100 


12,000 

260,930 

2,829 

88,876 

164,904 

76,433 

18,000 

83,632 

12,637 

77;-r63 
868,573 
291,200 


41,907 
"7',90i 


6^,023 
17,000 


2.503 
165,000 


6,000 

4,048 

9,090 

61,419 


8,503 


Tot.  June  21.'90.  21,038,719  15.621,320  5.001,147 
Tot.  June  14,'!)0.  21,57i?,141  16,204,2-J4  5,393,164 
Ttot.  June22,'89.  16,443,33S  9, 831.3i>9  3,371,971 
Tot.  June 23.'83.  21,602.333  12  3?9.751  5,638,574 
Tot.  Juae  25,87.  33,620,212  10,85  4, ''17  2, 897,U0 


633,770 
691,712 
938.87  7 
2J-6.718 
237,173 

'  Clncinaati— Last  week's  stocks;  this  week's  not  received. 


479.833 
529,273 
328,873 
175,174 
137,216 


THE    DRY    GOODS   TRADE. 

New  Yobk,  Friday  P.  M.,  June  27,  1890. 

At  first  hands  the  demand  for  both  domestic  and  imported 
dry  goods  was  strictly  moderate  the  past  week,  jobbers  hav. 
in g  been  80  busily  engaged  in  taking  their  semi-annual  ac- 
count of  stock  and  closing  up  the  transactions  of  the  half 
year  that  their  purchases  of  seasonable  goods  were  confined 
within  the  narrowest  possible  limits.  Fall  and  winter  goods 
were,  however,  in  very  fair  (jemand  (for  later  delivery),  and 
a  pretty  good  business  in  dari  gioghams,  napped  cotton  fab- 
rics, dark  calicoes,  &c,,  was  done  in  this  connection.  The 
jobbing  trade  in  the  regular  way  was  more  active  than  at  the 
corresponding  time  in  former  years,  because  of  the  increased 
demand  for  consumption  developed  here  and  in  many  inte- 
rior markets  within  the  last  few  weeks,  and  a  very  good 
business  in  domestics,  prints,  ginghams,  wash  fabrics,  fancy 
dress  goods,  &c.,  was  accomplished  by  some  of  the  leading 
jobbers,  who  make  a  point  of  closing  out  their  "  open  stocks  " 
at  the  end  of  each  season  at  relatively  low  prices  in  order  to 
simplify  the  process  of  "stosk  taking."  Collectio-is  are 
steadily  improving,  and  the  trade  outlook  is  considered  en- 
couraging by  the  best  p  03ted  merchants. 

Domestic  "Woolen  Goods  —As  a  whole,  the  market  for 
men's  wear  woolens  was  sluggish  dtiring  the  week  as  regards 
new  business,  but  there  was  a  fair  movement  in  heavy  de- 
scriptions on  account  of  back  orders.  Some  additional  lines 
of  Spring  woolens  were  opened  by  the  mill  agents,  but  many 
of  the  most  prominent  makes  of  cassimeres  and  worsted  suit- 
ings will  not  be  ready  for  the  inspection  of  the  trade  until 
after  the  celebration  of  the  national  holiday.  Light  weight 
union  and  cotton-warp  cassimeres  continued  in  fail-  demand 
by  the  clothing  trade,  but  business  in  all  wool  fancy  cassi- 
meres and  worsted  suitings  was  restricted  in  volume.  Cloak- 
ihgs  ruled  very  quiet  because  of  a  strike  amongst  the  factory 
hand:-,  which  has  thrown  about  10,000  operatives  out  of  em 
ploy ment.  Sttckinets  were  in  moderata  request  by  manufac 
torers  of  garments,  but  Jersey  cloths  were  almost  neglected. 
Satinets  cintinued  to  move  in  moderate  quantities  on  accouot 
of  back  orders,  and  prices  are  somewhat  firmer  than  of  late. 
Doeskin  jeans  were  in  fair  requtst  at  first  hands,  and  con- 
siderable sales  of  low  and  medium  grade  Kentucky  jeans 
were  m&de  by  leading  jobbers,  who  practically  control  the 


market  for  these  goods  at  present.  Woolen  and  worsted  drcBB 
goods  adapted  to  the  coming  season  were  ia  fair  request,  and 
the  most  popular  makes  are  largelj-  under  the  control  of  orders. 
Flannels  and  blankets  were  quiet  in  demand,  but  fairly  active 
in  movement  on  accouut  of  former  transactions. 

DoMES-no  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  25  were  2,811 
packages,  valued  at  |163,069,  their  destination  being  to  the 
points  specified  in  the  table  below : 


Hew  Yobk  to  J  etne  23. 


Oreat  Britain 

Other  European.. 

China 

India 

A.rabla 

A^Irica 

West  Indies 

Mexico 

Central  America.. 
South  America. . . . 
Other  countries . . . 


Total 

•  China,  ''ia  Vancouver. 


Tjtal 9,086 


1S90. 


Week.  Since  Jan.  1. 


144 

34 

1,371 


475 
15 

67 

47 

90 

434 

134 


2,811 
6,273 


2,829 
939 

17,898 
1,326 
5,116 
3.798 
7,873 
1,064 
2,423 

15,599 
1,707 


60,652 
26,673 


87,325 


1889. 


Week.  Sines  Jan.  I, 


304 

13 

350 

31 

1,240 

8 

163 

79 

47 

583 

3 


2,829 


2,829 


4,966 
1,089 

25,979 
2,627 
3,499 
1,653 
8,011 
1,806 
2,753 

18,101 
1,.552 


72,036 

26,314 


98,850 


'  From  New  Fneland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  |3,515,430  in  1890,  against  |4,223,201  in  1889. 

As  generally  expected,  staple  cotton  goods  were 
more  or  less  quiet  in  first  hands,  jobbers  having 
been  so  busily  engaged  in  taking  account  of  stock 
that  their  operations  were  almost  wholly  confined 
to  the  purchase  of  such  goods  as  were  absolutely 
necessary  for  the  pursuance  of  current  trade.  In  fancy  cot- 
ton fabrics,  as  dark  dress  ginghams  and  napped  fabrics,  there 
was  a  very  fair  business,  and  dark  fancy  prints  were  dis- 
tributed in  considerable  quantities  by  some  of  the  commission 
houses— suliject  to  opening  prices,  which  will  probably  be  the 
same  as  last  year.  Print  cloths  were  a  trifla  more  active,  but 
prices  for  64x64  "  spot"  have  receded  to  3%c,  flat,  while  56x 
60s  closed  nominal  at  3c.  asked. 

1890. 

Stock  of  Print  Otolht—  June  21. 

Held  by  Providence  manul'ers 385,000 

Fall  River  manufacturers 90,000 

Providence  speculators None. 

Outside  speculators  (est) 18,000 

Total  stock  (pieces) 494,000  105.000  8,000 

Foreign  Dry  Gdods. — The  demand  for  foreign  goods  at 
first  hands  was  light  and  irregular.  Such  fancy  fabrics  of  a 
seasonable  character  as  are  subject  to  the  mutations  of  fash- 
ion were  sold  in  considerable  quantities  by  means  of  low 
prices,  and  staple  goods  ruled  quiet  but  firm,  because  of  the 
probable  enactment  of  an  advanced  tarifif  in  the  not  far  dis- 
tant future.  Impo  ters  continued  to  hurry  forward  deliveries 
of  importation  orders,  and  a  moderately  large  business  was 
done  in  this  connection. 

Importations  of  DrrGooda. 


1889. 

1888. 

June  22. 

June  23. 

1^1,000 

None. 

14,003 

5,000 

None. 

None. 

None. 

3,000 
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